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Home  Savings  l,l>os  Angeles)         1252,  1475 

Hoig  Kong  A  Shangdal  Banking  Corp 1262 

Houston  (Texas)  Nat 268 

HudsonNat 661,  l(itJ8 

Hudsin  County  Nat.  (Jersey  City)  1»50 

Humboldt  Savings  (San  Francisco 23i4 

Illinois  Trust  A  Savings  (Chicago). 82, 206, 1887,  2363 

Indiana  Nat.  (Elkhart)    80 

importers' A  Traders' Nat      1426 

Industria  Nat.jPi  tsbnrgb) 17«6 

International  (St.  Louis) i9tt3 

International  Banking  (jorp    681.  I14t 

Inter  ►tateTr.  A  Banking  Co.  (New  Orlean8).82.  745 

Iowa  Nat.  (Des  Moines) 1474 

'  ironCily  Nat.  (Pltisburgh) 81 

Irving  Nat 7l>7 

Jackson  Trust  i  Savings  (Chi.). .  ,206,  552, 1886,  8313 
Jacksonvule  (Fla.)  Nat 682 

Kentucky  Nat.  (Louisville) 266 

Keystone  Na>..  (Reading,  Pa.)  1427 

Krlse  Banking  Co.  (Lynchburg,  Va.) 1993 

Lafayette.  Nat.  (Cin.) lOfS.  Il<.').19t3,  2313. 2417 

Leather  Manufacturers'  Nat.. 204,  313,  963, 1087. 1426 

Leices'er  (Mass.)  Nat 2' 5 

Liberty  Nat       kOa 

Lincoln  Nat„ 55I ,  2363,  2*1" 

Loram  Street  Savings  (Cleveland) l»-93 

Louisa  (Va.) 207 

McKiniey  Nat 1088 

Maiden  Lane  Nat  fsi.  7B7 

MarDlehe»d  iMass.)  Nat ....205,'l088 

Marine  Nat.  (Baltini'  re) 1-27 

Marine  Nat.  (Buflalo) 1  89 

Marine  Nat.    Milwaukee) 2313 

Market,  Savings  (  I  oleoo) !24l 

Maryland  Nm.  (altlmore)  64 

Mechanics'  Nat  30.  204.  3l«,  96  '.  1087, 1426,  1479  2411 

Mechnnics  Nat.  (New  Bedford.  Mass.) 26» 

Mechai  ics' Nat.  (8t.  Lou  s)     .      814,798 

Mechanics' Nat.  (Trenton,  N.  J.) 8 

Mechanics'  Nar.  (Worcester.  Mass.) '.'.  968 

Mechanics' Savings  (Des  Mones) 2364 

Mechanics' Savings  (Prov  deuce) 1992 

Mechanics' Savings  (San  Francisco) 798,2418 
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Mellon  Nat.  (Pittsburgh) 206,  314,  746 

Mercantile  (Memphis) 1088 

Mercantile  (Norfolk) 1681 

MercHutlle  Nat 204,1426 

Merchants' (Augusta.  Ga.) 860 

.Merchants'  (Brooklyn) 19P2 

Merchants' (Fort  Smith,  Ark.) 1887 

Meroliants' Nat..      1998 

Mercbants'  Nat.  (Baltimore) 1768 

Meroi  ants' Nat.  (Boston) 744 

Merchants' Nat  (Burlineton,  Vt.) 264.  744 

.Merchants' Nat.  (Cincinnati)  206 

Merchants'  Nat.  (Newark,  N.  J.) 204, 1885 

Merchants' Nat.  (K'chmond.  Va.) 964 

Meecbants'  A  Manufac'rs'  Nat.  Columbus,  O.)..  206 
Merchants' A  Manufacturers' Nat   (Pittsburg)..     81 
Merchants' A  Planters' Farley  Nat.  (Montgom- 
ery. Ala.) 746,1474 

vietropolis 1087 

Metropolitan  of  Virginia  (Richmond) 8678 

Metropolitan  Nat.  (Pittsburgh)  1869,  1993 

Metropolitan  Trust  A  Savings  (Chicago) 285 

MiliM  (Td.  O.)  A  Co.  (Sacramento,  Cal.) 798 

Minnesota  (St  Paul) 1W98 

Mount  Pleasant  (Pleasantville,  N.  Y.) tc3. 1146 

Mount  Vernon  Nat.  (Boston) 1260 

Mutual 1087,8868 

Nassau  Nat.  (Brooklyn) 661,  1473 

Nat.  I'lBcount  Co..  Ltd.  (London,  Eng.) 683 

Newa'k  (N.J.)  Nat.  Banking  Co 744,1088,2577 

Newark  (Ohio)  Savings 1*93 

New  Hampshire  Banking  Co.  (Nashua,  N.  H.)  ...  551 

New  York,  N.  B.  A     1144 

New  York  County  Nat 2417 

New  York  Natlot  al  Exchange 203, 1250,  1868 

New  York  Produce  Exchange 1086 

Nineteenth  Ward 1145 

Norfolk  (Neb  )  Nat 745 

North  America,  Nat 1478 

North  America,  Nat.  (Chicago) 82 

North  America,  Nat.  (Providence, R.I.)....  1886,  88(^3 

North  Side  (Brooklyn) 1250 

Northern  Nat.  (Phila.) 1145 

Northern  Trust  Co.  (Chicago) 88. 1261 

Oh'o  Savings  (Akron) 8813 

Ohio  Valley  Nat.  (Cincinnati) 206,1886 

Old  Boston  (Mass.i  Nat 1261 

Old  Detr  it  Nat- (Detroit,  Mich) 265 

Old  Nat.  'Grand  Raolds.  Mich.) 81 

Old  Nat.  (Washington  Pa.) 2364 

Oneida  County  Savings  (Rome,  N.  Y.) 1886 

Orange  (N.J.)  Nat 804,  363,  744 

Orange  Growers' Nat.  (Riverside,  Cal.).,..  1202.1941 

Oreg. in  havings  (Portland.  Ore.) 1146 

Oriental 204,  743 

Orleans  (New  Orleans) 88 

Osslnnl  g,  (N.Y.)Nat 153» 

Packard  Nat.  (Greenfield.  Mass.) 8417 

Pan-American  Banking  Co.  (Chicago) 1629 

Park  (Pittsburgh) 1261 

Park.  Nat        204,681,1087.1368,1474,2577 

People's  (Brooklyn) 204 

People's  (McKeeaport,  Pa.) 1*74 

People's  (Mobile)    807 

People's  (snreveport) 2418 

People's  Nat.  (Charleston.  S.C.) 745 

People's  Nat,  (Lyr  chburg,  Va.) 1251 

People's  Nat  (McKeesport,  Pa.) 797 

People'sNat  (Pittsbuigh) 797,  1869 

People's  Nat.  (Roa  oka  Va.) 1681 

People's  Savings  (Pittsburgh)  2313 

People's  Trast  v  Saviigs  (Chicago) 8884 

Pequodnook  Nat.  (Bridgeport)   551 

Pheulx  Nat 294 

Philadelphia  (Pa.)  Nat 1145,1766 

Pittsburgh  (Pa  )  N.  A       81 

Plant's  (I.  C  )  Son  (Macon.  Qa.) 1940,1993 

Portsmonth  (Va.)        1941 

Port»mon'h  (Va.)  Dime  Savings s*16 

Produce  Exchange. .  1589 

Produce  Exchange  Banking  (Cleveland).... 864,  662 

Redemption.  Nat.  (Boston) 314, 16S0,  2313 

Republic,  Nat.  (Chicago)        8«,  24i7 

Kichm  nd  Borough  Nat  (Staten  Island)... 1201,  2>13 

Roilstone  Nat.  (Fltchbarg,  Mass.) 205 

aoTBl  of  Canada 266.1427 

Safety  Fund  Nat.  (Fltchburg.  Mass.) 205 

St.  Joseph.  (Mo.)  Nat 96»,8418 

Savannah(Ga.)  Nat 1'76 

'econd  ^at.  (Akron,  O.) 864,  964 

Second  Nat.  ( Boston)     1369 

Second  Nat.  (Orange,  N.  J.) 809 

Second  Nat.  (Paterson,  N.  J.) .1093 

Second  Nat.  (Toledo  O.) 8364,2417 

Second  Nat.  (    oungstewn.  O.)  1993, 1631 

Security  Savings  (Sau  Francisco) 2314 

Seima  (Ala.)  Nat ?68 

S oawmut  Nat.  ( Boston) 1939 

Shoe  «  Leather  Nat 203 

South  Omaha  iNeb  )  Nat 1887 

South  Louisville  (LouisTllle,  Ky.) 88 

Southwestern  Nai.  (Los  Angeles) 1258 

Springfield  (Mass.)  Nat 1«27,  1»8e 

State..  1885,2417 

State  (Chlcag'^l 206,265,  1474 

Stat-  (Pittsburgh) llOl 

State  Nat.  (Albuqueque,  N.  M.) 13;0 

S' ate  Nat.  (Boston)        '88 

Slate  Nat.  (Clevaland) 2313 

Staten  Island  (N.  Y)    ..  80,268,314 

Stockyards  (L  .uisvlle) 2418 

8t  Kjk  Yards  Nat   (Fort  Worth.  Tex.) 1994 

Stock  Yards  Savings  (Chicago) 88 

8tnyves*nt  ( Brookl  yn) 1939.  8388 

Suffolk  Nat.  (Boston)  1389 

Texas  Nat.  (Dallas)     807 

Teutotila  Nat.  (Dayton,  O.) 6^8 

Third  Nat. (Cincinnati) 1993,8818,  23A4,  2417 

TWrdNat.  (St.  Louis) 207.  868 
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Thirty- fourth  Street  Nat 1765 

Toronto  ( Canada) 286 

Traders' NaT.  iClirksburg.  W.  Va.) 863,  1417 

Traders' Nat.  (L  well.  Mass)     ..     *0» 

Tradesmen's  Nat.  (New  H«ven) 2813 

Tradesmen's  N»t.  (Pli-tsburgh) 1474 

Union  (Richmond,  Va.)     8576 

Union  Bank  &  Savingi  Co.  (Cleveland) 80 

Union  Exchange      Bi>.  313 

Union,  ^at.  (Bait.) 3H,  1840,2U7 

Union  Nat.  (Cleveland)  206,  79s,  064, 12  1 

Union  Nat.  (Phtla.) »''6 

Union  Nat.  (Wilmington,  Del.)  i2M 

Union  Stock  Yards  State  (Chicago).    1474,  2417 

Union  Trast  &  SarhigB  Co.  (Montgomery,  Ala.).  816 

United  Nat 1426 

United  States  Trust  &  Savings  (Chic). ..80,  686i.  14T4 
Uticaaty  (N.  Y.)  National 1998 

Varick 797,1868 

Wallabout  (Brooklyn) 15«0 

■VTaltham  (Mass.)  Nat 8417 

Washington  Nat.  (Boston) 1«74 

WebstM  Nat.  (  Boston) 551,744,1145 

Weoster  Atlas  Nat.  (Boston)....  561,744,1145 

West  Cleveland  Banking  Co,  (Cleveland) .  746 

WestSide       ....  .12  1 

"Western  (Louisville) 207  3^64,8678 

Western  Na  .  (Fort  Worth,  Texas)...  .68«,7ee,  1476 

Western  Nat.  (St.  Louli)  562 

Western  Nat.  (sjan  Francisco)        207 

Western  Trust  a  Savings  (Chicago) 206.ie4» 

Wind  bam  County  Nat.  (Danielson,  Conn.)  8<U 

Wlnnisimmet  Nat.  (Cbelsea,  Mass.)       199.i 

Wisconsin  Nat.  (Milwaukee)  865, 1«74 

Woods  Nat  (San  Antonio,  Teias) 1894,8866 

Yale  (Nat.)  New  Haven) 305,  551.964 


TRUST  COMPANIBS. 

America 79,  263,  1786, 1989,  ?417 

American  (Philadelphia) 2tt4 

American  Loan  &         1786 

Atlantic  Truit  <»  Deposit  Co.  (Norfolk) 1870 

Baltimore  (Md.)  Trust*  Gnaiantee 1580, 1040 

Bank««' -  79,318,14^6 

Bayonae  (N.  J  ) B04 

Beacon  (Boston)  ,      .     17M 

Boston  (Mass.)  Safe  Deposit  & 963 

Bowling  Grieen  268,1919 

Broad»  ay 80 

Brooklyn  SO,  20« 

Carolina  (Ralaigh.  N.  C.) , 266 

Central  (indinoapjlls)  2«<5 

Central  (8an  fTr^nolaco)      708 

Cetttrai  of  I  linoii  (Chicago) 80 

Central  of  Msrtlard  (Halt.)     264 

Central  Realty  Boud  & 797.1087 

Central  Savings  &  (Pittsburgh) .a4i7 

Clncinual  (Otiio)  '. 1369 

dozens' (Clarion,  Pa,)  68f 

Citizens'  »av.  Bk.  &  (Birm'gh'm,  Ala  ).688, 1088.  »678 

Citlzeos'  Savings  &  (Cleveland) 1861, 1869, 1474 

Citizens'  Savings  &  (Iowa  City,  la  ) lllB 

Citize«8'  Trust  &  Guaranty  Co.  (Parkersbnrg. 

W.Va.) ..     82 

City       14(92 

City  (Claveland)    798 

City  Trust,  8*fe  Deposit  &  Surety  Co.  ( PhUa) . .  1993 

Cleveland  (Ohio; 26i,  1474 

Colonial , ai8 

Coloa'al  (Pittsburgh) 1H69 

Columbus  (O.)  Savings 797 

•  "ommereial  (tndian«oolis)         1251, 17(56 

Cod  mercial  of  N.  J   (Jersey  City) 81 

Commercial  I  Philadelphia) 1474,  2363 

Commercial  Bank  &  (San  Francisco) 82 

Comjnon wault h iJ83 

Commonwealth  (Boston) 1630,  881S 

Ciimmonw«aith  (Pittsburgh) 797 

Commonwenlth  (81.  Louis)     865,314 

CommoD wealth  Real  Estate  &  (Pittsburgh) 797 

Commonwealth  Title  Ins.  (Phila.) 1146  1940 

Continental 79,  748, 10W5 

Copley  (Boston).  II45 

Corporation  (New  Jersey) 1478 

Dayton  (Ohio)  Savings* 81, 1369 

Eastern 863,  313 

Empire 681,1201,1426,1989,1992 

Empire  State 551,  6»1.  797.  laoi 

Equitable T9, 1087,  liSOl 

Eqallable  (Chicago) 1146 

Bq  ait  aole  ( Pitts  burgh) 1*74 

Euclid  Avenue  (Cleveland) 662,8417,2578 

Federal  (Cleveland) 1251 

Federal  (Newark.  N.  J.) 1765.  J 993 

Federal  (Ban  franclsoo) 207 

Fidelity  (Phila.) 105 

Fidelity  (Phoenix,  Ariz,). 798 

Fidelity  (Tacoma) 266 

FlfthAve        268 

Franklin  (Brooklyn) , 80, 1989,1892 

Franklin  (Philadelphia)  1886  2864 

Franklin  Savings  &  i rust  (Pittsburgh) 206 

Georgia  (Atlanta) 79f, 

German  American  Savings  &  (Pittsburgh) 2813 

Germania  Savings  Bank  &(New  Orleans) 20" 

Girard  (Phila.) .  i,o 

QUnville  Banking  &  (Cleveland) 68k! 

Globe  Rank  <k  (Paducah.  Ky.) 8864 

Gnaranteed  Title  &  (Pittsburgh) 8i4  1851 

Guaranty 681,1088,1146.1426 

Guardian 263,  313.  1«0j 

Guardian  (Cleveland) 264,    652 

Hamilton  (Brooklyn) 81,204,    263 

Hampden  (SprlngtleJd,  Mass.) 264, 1487. 18-6 

Hannibal  (Mo.)   130,16»1 

Hibernia  B-.nk  &  (NewOrleans)  79(j,  1146 

Highland  (West  H   boken) 2417 

Home  Finance  &  (Memphis) 266 

Industrial  (Provilence) 1530, 1992 

International  (Bait.) 864 

International  Bank  &,  America 31,80. 1529 

Iron  City  (Pitti. burgh)       18»9 

Irvington  (N.  J.) 963 

Italian- American 1145 

Knickerbocker 8417 

Lake  Shore  B  inking  &  (Cleveland) IgOl 

Lincoln  8' 

Lincoln  (St.  Louis) !!'.*.'.i!!!"'l427 

Long  Island  Loan  &  (Brooklyn) '.'.'.    80 

MoVlckar  Realty 561,681,797,1201 

Manhattan     .  1368 

Manufacturers'  (Providence)  '.'.'.'.'.'."  16 f 

Marion  (Indianapolis) 264 
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Maryland  (Bait.) 206,  864,  814,  688,  744. 1088, 

1766, 2813, 2864 

Massachusetts  ( Boston) Wi 

Massachusetts  Legislation  on  Trust  Cos... 1250, 1869 

Masiachusetl 8  Loan  &.  Boston  204 

Mercantile,  Boston 1146 

Mechanlca'SavinkS  Bank*  (Memphis) 114f,  1767. 

Mercantile  (St.  Loui»)„ li«40 

Mercantile  Trust  &  Deposit  Co.  (Bait.) 797 

Menhaiits' 262,1629 

Merchants'  (Los  Angeles) 125ii 

Merchants'  Loan  &  (Chicago) 81,1261 

Metropolitan 798.146 

Metropolitan  (Pittsburgh) 1399, 17e6, 1886 

Minneapolis  (Minn  ) 3t5 

Mls»i»8ippi  Valley  (St.  Louis) 266,    652 

Monmouth  County  (Asbury  Park).. 81.  682,9  3,  1766 

Morton        681,  7*8 

Mo»i)t  Vernon  (N.  Y.) 304.3*63 

MutualAUiance 268.  il46 

Nashua  (N.H.) 814,741,1940.1983 

Nassau  (Brooklyn) B63,  81« 

New  Hngland  (Boston) 314, 1869 

New  Jeisev  Title  <.uarantee  &  (Jersey  City) 81 

New  York  Life  luiurance  & 580 

New  York  Security  &       ,. . .  .748,  707, 1088, 1«50 

North  Amerioa  (Phila.) 1869 

North  American 1939, 1S«17 

Northern  (f'hioago)        .      2418 

Northwest Trist  &  Safe  Deposit  (Seattle) 1681 

Northwestern  (St.  Paul) 1887 

Palisades  Tr.  &  rtnaranty  Co.  (Englewood,  N.J.)  2"4 

Peopl»'«  (Brooklyn) 80,  Mi6a 

People'sSafe  Depost  &  (  eraey  City) 682 

Pioneer  (Kansas  City,  Mo.) 2418 

Pittsbtrgh  (Pa..) 745,1*74 

Plalnfleid  (N.  J.) 205,  S8«« 

ProTidet't  (Allegheny) 2313 

Prudential  (Cleveland)  864.1251,1369,1*74 

Prudential  (Pittsburgh) 2578 

Queens  County  (Jamaica) 661,1250, 1885 

Real  Wstate 80,  263, 1868, 1426,1939,  2417 

Republic g6* 

Reserve  (Cleveland) 1766,  2884 

Rhode  Island  Hospital  (Providence) IfiJ-O 

Richmond  (Vo.)  Tr.  &  Safe  Deposit  Co 2678 

Hoy al  (Chicago) 2d5 

1766,1840,2813 
314 

8'4 


SafeDeposl*  &  (Pittsburgh). 
Savannah  (Ga  ). 


Scherectady  (N.  Y.) 

Security  (Camden,  N,  J.) 263,12  1 

Security  (Inolanapolb) 1766 

Security  HavlDga  Bank  &  Safe  Deposit  Co.  (Cinn.)     81 

Bharon  (Pa  )  Savings  &. 814 

State  (NesavilJe) 552 

Surety  (Kamas  City  Mo.) 1581 

Taunton  (Mass.)  Safe  Deposit  <fc 963 

Title  Guarantee  &       2»i8 

Tradesmen '•  (Phila  ) 15ij0 

Treasury  (Pittsburgh) (58(1 

Treat  Co  's  as  Executors.  Ohio  Sup.  Ct. Decision   682 
Trust   <  o.'s   In    Mass    General   Bill   reported 

favorably,  etc 1460.1869 

'1  rust  Company  AsBn.,  State  of  N.  Y 1931,  2312 

Union  (Albany,  N.  Y.).. 2417 

Union  (Bos.on) 1231,1369 

Union  (Chicago) 206 

Union  (n,trolt) so.2-14 

Union  ( Pittsburgh ) .208,  264 

Ui ion  (Providence) 1530,  2678 

Union  Bank  &  (Nashville) 266 

United  States  Mortgage  & 1115, 2bl2 

VanNiorden 80.262,1885 

Vineland  (N.  J.) ^03 

Virginia  Carolina  (Norfolk) '."    2418 

Virginia  Safe  De.ositA  (Alexandria,  Va.) 1088 

Wabash  Valley  (Peru.  Ind.) so 

Wa»hington 80 

Waterloo  (la  )  Loan  & '. .'.'.'..'.'.'  682 

Western  Bank  &  (Dallas.  Tex.) 86»> 

Williamsburg  (Brooklyn)  313 

Wlifonsiu  Fidelity  T  net  &  Safe  Deposit  (Mil-' 

waukee)        ..    662,745 

Wisconsin  Trust  &  Security  (Milwaukee) 266 

Worcester  (Mass.)  Safe  Deposit  & 1427 


MISCELLANEOUS. 

Accountant  Cenifled  Public,  Law  in  Ohio 

Accountants,  Public,  Congress  of,  etc 266 

.     .     r^  l'^'"  1841, 1994. 

Accountants,  Tennessee,  Organize. 

Ackermann  4  Coles 

Alabama  Bankers'  Ass'n .....i'767 

Alexander  A  I'homaa    ..    . 

American  Bankers' Ass'n 313.682.797,  1474' 

1529, 1885,  1992. 

American  Express  Co 

American  Itistitute  of  Bank  Clerks iiiV 

Ames  (A.  E.)  4  Co  (Toronto) 8u4, 

Arizona  Bankers' Ass'n 

Audit  Co.  of  Illinoia "' 

Audit  Co.  of  New  York 1249 


266 

2418 
6t2 
744 

1941 
682 

'23«3 
2418 
8417 
,  964 
2418 
1427 
8B12 

Baohe  (J.  S.)  &  Co  ..  79 

Baltimore  Clearing  House  Assn '.'.'.'.'.  743 

Baltiii  ore  Fire  eso 

Multimore  Stock  Exchange .'.743'  797 

Beams,  J   S  2  63 

Barren  (Kinley)  &  Co.  (Chicago) !"l766 

Bartiett.Fr  zler  &  Ca  rington  ...   82"l4  4 

Heckwith  (Warren  L.)  &  Co.  (Chicago) 1767 

Bertron,  Storrs  &  <Jrlscom 268 

Borg,  Simon.  Death  of '.!'.'.'"  tsi 

Boston  Clearing  House  Asgn 65i',''r43  I'^So 

Boston  St<ck  Hixcrange igs? 

Brooklyn  Clearing  House,  etc !.!'651  1529 

Brown  Bros.  *  Co       ,  rq 

Borras  (H.  K.)  &  Co ;""  Qga 

Bush,  William  E.  (Augusta,  Ga.) ;!....;;;'l088 

California  Bankers' Ass'n 864  1475  1994 

'  ase,  Edwin  R.  (Jersey  City) .'.         '  d-ss 

Chapin(8.  B)  &10.. "...... 961 

Chicago  CleariDg  House  Ass'n '.'.."  2t5 

Chicago  Institute  of  Bank  Clerks "  7P8 

<  lark    B.  W..  (Phia.)  Death  of """l427 

Colgate  James  B..  Deathof 682 

Coanecticut  Backers'  Association.! .'.'.'..'. 25:7 

Counselman,  Charles,  Death  of '.         *"liS02 

Cuban  Loan ....'!!!.!!.  1941 

De  Haven  &  Townsend  (Phila.) e.'il 

Denlson.  Prior  &  Co 1250 

Denunt  Brothers  &  Co.  (Boston)  ■.".'."".■ 31 

Depositaries  for  New  York  City  Funds    681 

^^.'"'•'I'i.T'**. '"  N«»^  York    City  for   Panama 

Canal  Funds    681 

Dickinson  (John)  &  Co.  (Chicago) .'.'.*.'.".'.'.'.".'.".'.'.'.'.!  1887 

Esterbrook  &  Co.  (Boston) mq 

Bsterbiook,  Richard  B ii% 

Bversz&Co,  (Chicago) .'.*.'.'.'!.'.'.'.'.".'.*!l088 
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Evpr^z,  Follansbee  &  Co.  (Chicago) 745  1088 

Federal  Stock  &  Bond  Uxobunge  (C!hicago)  ....  1766 

Fire  Prevention  in  Masbachutetts 2418 

Fisk  (Harv«y)  4  wons 1201 

Fitch.  Ashbel  P.   Death  of lyes 

Forast,  Thomas  Lawrence,  Death  of 1251 

Fi.rt  Worth,  Texas,  a  Reserve  City..  .    '.'.'.'.'.    79 

Gaston  A  Ayres  (Dallas.  Texas) aiB 

Gates  (CharKsG  )&  Co [        933 

Georgia  Banker*' Ajs  n 1427.  1531 '2865 

G'llett  (Ch«rle.  W.)  A  Oo.  (Chicago) 964*.  1767 

Goloman,  Sacha  t  Co..  1250 

Graham  'John  F.)  &  Co.  (Chicago) '.'.'.'.'.'"  866 

Graham  &  Sods  (Ch  ca»o) 30 

Grmt.  Adam.  Deathof   '  "lasa 

wreene,  Thomas  Lyman,  Death  of    !..!!!!!l249 

Hallgarten  &  Co 1765 

Halstead  &  Hagemeyer 17115 

Harrimai)  &  Co bbi 

Harris  (J  F.)  &  Co  964 

Harris.  Gat.  8  &  Co         82    746 

Hatch,  A.  S  ,  Ueath  of 1885 

Hathaway  (Charles)  &  Co  (Chicago) , '.'.'.    82 

Hecdier,  *i.  L  ,  Death  of     2417 

Heid«<lbacb,  Ickelheimer  &  Co '...!l88S 

Henderson  4,  Co i885 

Henderaon  *  Howes  (Boston) 17*8 

Henry  *  West  (Phila.) 1474 

Holidays  o«  the  N*w  York  Bxchanges 1201,  199a 

Hollin*ishead  (J  hn  P.)  &  Co.  (Chicago) 1088 

Howard,  Lapsley  4  Co 79 

Illinois  Bankers' Association 2864 

Indian  Terr  tory  Ba  ktirs' Ass'n 1940 

Ingraham.  Titus  S.,  D«ath  of  2861 

Intereat  Uniform  in  New  York  on  State,  etc.. 

Bonds  (iieodavB) 1992 

Iowa  State  Bankers'  Ass'n 796,  2364,  J678 

Jarvls  (JEmUius)  &  Co.  (Toronto) 2866 

Kansas  Bankers'  Association 1990 

Kidder  (A  M.)  &  Co 79 

Kinmlouti  &  P«tter 1755 

KirkpHtriok,  Andrew,  Death  of 1765 

Kueolund,  Clements  4  Curtis  (Chicago) 82, 14S7 

Knox,  Henry  M.,  Death  of i9«o 

Kuhn,  Loeb  4  Co i629 

Lake  (W.  H.)  &  Co.  (Chicago)  88 

Laosley  (  ".ward)  4  Co 1201 

Lazard  Freres 1473 

Lisman,  A.  A.  &  Co 1629 

t.obdeil  (M.  L.)  4  Co.  (Chicago) 1631 

Look  wood,  burd  &  Co    1250 

Louisiana  Bai. kers'  Association JtSii 

McInt»re(T  A.)  &Co J680 

*icNally.  Ai.drew,  Deathof      1887 

McVickar,  Gatllard  Realty  Co 1201 

Mack(W.B.)4Co 13-8 

Mac  n  (Ga  )  Clearing  House  Ass'n 1941,8814 

Margraff,  Anthony  W.  (Chicago) 2418 

Marlor  Geo.  W   ...  1939 

Marshall,  Spader  4  Co !.  '.'.1680 

Massachn setts.  Fire  Prevention  in 2418 

Marx  (Otto)  4  Co.  (Birmingham,  Ala  ) 1145 

Mercantile  Safe  Deposit  Co 1765 

Michigan  Bankera'Associa'ion    ..  .     2318 

Mlddendorf  (J.  William)  4  Co.  (Bait.) 1368 

Mills  &  Co  204 

Mii.nesota  Bankers' Assn  I9i)8 

Midslsslppi  Bankers'  Aas'n 1941 

Missouri  Banke  •'  Ass'n 745.  2814 

Mitchell.  J  B."(Winona,Mlnn.) 745 

Morgan,  J.  Pierpont 1J68 

Morrison  (fl.  N  )  4  Co.  (Bait ) 314 

Murchlson,  Kenneth  M.,  Death  of 8365 

New  Jersey  State  Bankers'  Assn 263.  963 

New  York  Clsarlng  House  Assn 1880,8»12 

N.  Y.  State  Backers'  Assn.... 268, 313,  1478, 1529, 
„    ,.  „  2318,2677 

N.  Y.  Stock  Exchange  .         .30.  79.  803,  263   55u. 
744.  797,  1087,  1144,  1801,  186^,   1473,  18*,  8«12, 

^       ^        ^  *813.  2677 

New  York  Stock  Exchange  Clearing  House 744 

Niemann,  Hermann.  (Pittsburgh) ,  1910 

Ohio  Bankers'  Association 2864 

Ohio  State  Banking  Depart.  Recommended 208 

Pan  American  Securities  Co 1529 

Pannell,  George  Ne,son,  Death  (f  1427 

Pe'ibody  H  ,ught»llng  4  Co  (Chicago) 1202 

PennsTlvania  Banners' Assa     1144 

PhlladelphiaC  earing  House  Assn 314 

Philadelphia  Stok  i^xuhtinge 81,314,1088,2417 

Pittsbnrgh.  Bankng  Id    in  11.03 682 

Pittsburgh  Clearing  H  luse 1993 

Pittsburgh  St  ek  axcnange   81. 1251 

Plant.  R.  H  .  Death  of 191/3 

PringJe,  Fitch  4  haakin  (Chicago) 798 

Rhoades  4  Richmond 1766 

Richardnon,  HuOoloh  S 744 

Richardson  4  Clark  (Providence) 661 

Safe  Deposit  Co 1939 

Sanford  A  Kelly  (New  Bedford) 81 

Schlff,  Jacob  S 748 

Seligman,  Je(*e.  Death  of 80 

Selinman  (J.  4  W.)  4  Co 2365 

Skincer  H.  W 1857 

Slaughter  (A.  O.,  Jr.)  &<:o.  (Chicago) 1251, 1631 

Smith  Bill  (in  re  Forged  Checks)  Signed  by  Gov. 

Odell 1473 

Smithers  (F.  S.)  &  Co 1368 

South  Carolina  Bankers'  Ass'n 1767 

Spaioii  g  Jesse.  Deathof 1202 

Hpeer  (H.  u.)  4  Co.  (Chicago)  I427 

Speyer.  Jamee.  .. 1473 

Stanwood   E.  C.)  4  Co,  (Boston) 30 

wtow  (W.  L.)  4  Co     ..     263,  818 

S'  reet  4  Norton 2417 

SurievHot.  Henry  D.  (Chicago) 12^  2 

Sully  (Daniel  J.)  4  Co 80,  263 

TeuDCisee  Accountants  Organize...., 652 

Tennessee  State  Bunkers' Ass'n 798,2679 

Tex«s  B  nkers'  Ass'n 207,  964,  1887 

Tracy  4  Co 1868 

Trust  Company  Ass'n  of  State  of  New  York.     . 

1939,2312 
Trust  Cempany  Law  in  Mass 1988 

Virginia  Bankers'  Association 2366,  2679 

Walker  4  Co.  (Chicago) 80 

Ware  J  Uerbert  ('  hicago) 1887 

Washington  Si  ate  Bankers'  Ass'n 1984,2314,2678 

Weaver,  Alfred  L    Deathof 1766 

Weldenfeld.  Camille 797 

West  Virgi   la  Baokers'  Ass'n 8418 

Whitney.  Stephenson  4  Co.  (Pittsburah) 1888 

Williams  (Jonn  L  )  4  Soc)s,(ltichmond) 1368 

Wilson,  Jamas  Gullan.  Death  of 8818 

Wisconsin  Fankers'  A8s,n 8318 

Zimmermann  4  Forshar..... 7 
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A«mmK                     
kroaAi                >  Beit  KR  2*98 

Alktema  Oomi,  irunj  Uuia  *  OolonliA-    704 

UobCo 9«0 

AUbatua  Cua»t<Udi»t»(l  Co»I  it:  Iron  Co., 

50.  i'Ze 

Alatei"     *> '>rl.  Tex.«*  A  Paoitlo  Jiinc- 

1. -."J?.    701 

-    \MtiHMiiilon  1«74 

▲IbUtjr  A  ln>j  Stoaiubont  Co 823 

▲lUMkenr  -*'.rr\  A-  Iron  Co 1-77 

JEStt'  ';     1391 

AmSa  •  ration 1908 

AIII»Ca«.n  .  r^   I..     770.  Till.  t4i»t>. 

a3Si.'243!> 
Allniii"    '  •M'PCT)  Mining  Co..  Kowet'iiaw. 

(  .  -JIU 

Al,   «  >  h)  PortUedCMnent  Co 1'22."< 

Altou  Wa'.rr  Worki*  Co 104 

AltoooH  vV  rtilllli>«biirK  CVmnpotIng  RR..  1048 
Am«lK»tu»t4HlCopi>erOo..M.'S.  770,  822. 

•-'013.  2336.  2387 

Am.  AlkalH'o    1490 

Auj.  Arltlimoiiiot-er  Co 1^!>\ 

Am.  Axe  A  Tool  Oo 2597 

Aiu.  Hank  Note  Co 299 

Am.  Beet  t^usurCo .230.  1389 

Am.  Moot  I'o 289.2596 

Am  Bntlfih  Sccurltlee  Co ir>00 

Am-CanCo 1111,1646.1551 

Am.  Oar  A-  Foundry  Co  ...104.  230,  1393,  2336 

Am.  Oaramel  f!o I9«0 

Am.  Cement  Co 285,  V387 

Am.  Cort^al  Co 818 

Am.  CU-arCo 990,1393 

Am.  Clay  Working  Miuhlnery  Co 2387 

Am.  De  Forest  Wireless  Telegraph  Co. 

104.230,    990 

Am.  District  Teleirmph  Co 344,  704,  1221 

Am   Fuel  Corpor.-»tlon 104 

Am.  Gft8  Co.  of  New  Jersey 1908 

Am.  Qraphoplione  Co  ..226,  1168,  1225, 

1551,2444 
American  Hawaiian  Steam^Uip  Co  230,  990 
Am.  Ice  Co... 230,  585.  822,  990,1107, 

1111.  1963 

Am.  Iron  i  Steel  Mfi:.  Co 767 

Am.  La  France  Fire  iJnglne  Co 314.  1393 

Am.  Lighting  Co  .  BalUiuore 1225 

Am.  Light  A-  TracUonCo 1448,2336 

Am.  Lithograpliic  Co 1109,  1277 

Am.  Locomotive  Co. ...1111,  1393,  1448.  2387 

Am.  .Malting  Co 770,1225 

Am.  Milling  Co 770 

AiuiTlian  Motor  Co 1393 

Am.  Oak  Leather  Co 1781 

Am.  Pipe  Mftr.  Co ....1225,  1277 

Am.  Pig  Iron  Storaire  Warrant  Co 1963 

Am.  Pneumatic  Horse  Collar  Co 2114 

Am.  Pneuiuaiic  Service  Co 1C4,  289, 

1225,2382 

Am.  Radiator  Co  104,  986 

Am.  5«chool  Furniture  Co 1*47,  1780 

Am.  t'eediuE  Machine  Co 50 

Am.  Sewer  Pipe  Co 2601 

Am.  Sheet  ."•'I  eel  Co       104 

Am.  Smelting  «fe  Bcflning  Co.  ...104,  770, 

1169, 1963 

Am.  Snufl  Cc 986 

Am.  Steel  Foundries  Co 344,  585,  704, 

13w3,  1444,  1500,  2601,  2604 

Am.  Strawboard  Co 704,  766,  2601 

Am.  SugarRellnlngCo S30,  767 

Am.  (Bell)  Telephone  &  Telegraph  Co 

585.  770. 1169. 1219, 1448. 1500, 1963,  2441 

Am.  Tin  PlateCo 104 

Am.  Tobacco  Co 1107,  1394 

Am.  Type  FonndcTR  Co 239 

Am.  Waltham  Watch  Co 2440 

Am.  Water  Works  i  Guarantee  Co.,  Pltts- 

burtrh 230,344,1169,1908 

Am.  Window  Glass  Co 1551,2013.  2444 

Am.  Woolen  Co 985,  1108 

Am.  Writing  Paper  Co. ...585,  770,  818, 

1221,  1963 

Amherst  &  Sunderland  Street  Ry . .   701 

Amoskeag  Manulactui-tng  Co..  Manches- 
ter, N.  H 2601 

Anaconda  Copper  Mining  Co 2013 

Annapoli.s  (Ma.)  Water  Co 2144 

Anthracite  Coal  Koads. . . .  101, 583, 1391 , 

2010  2383 
Appleton  (D.)  <fe  Co.,  New  York....  1  548,' 2387 

Aj-iz<mla  Copper  Co  2444 

Ajkansas  Honthwestern  Ry 767 

ArkHiisas  Valley  Town  &  Land  Co 230 

Arkausa-"  Vallev  «S:  Western  Ry 1167 

Armour  <fe  Co..  Packing 1225 

Aflplialt  Co.  of  America. 231,344 

Asgoctated  Merchants  Co.. 990,  1 108 

Astoria  (L.  1.)  Steel  Co 1225 

Atchison  Topeka  &  Santa  Fe  Ry 227, 

286, 1496 

Atlanta  Knoxville  <fe  Northern  Ry 1548 

Atlantic  <k  Birmingham  RR 819, 127-1. 

1391, 1548 
Atlantic  Coast  Electric  RR.,  Long  Branch, 

N.  J 767 

Atlantic  Coast  Lme  RR 819, 1781 

Atlantic  Coast  Lumber  Corp 1963 

Atlantic  Flour  Mills  Co..  Philadelphia....    231 

Atlantic  Mutual  Insurance  Co 285 

Atlantic  &  North  Carolina  RR..227,  9S8, 

1167.2010,2333,2383 

Atlantic  Shore  Line  (Elec.)  By 2383 

Atlantic  Steamship  Lines 1908 

Atlantic  &  Western  RR 1906 
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VtUKTuck  (^>^^orl»tton 231 

Auburn  A  .'^vnuiino  Klcctrlo  RR 1961 

,\ugu.Htft-.\llii'n   Kv.  A  i:i«'ctrlcCo 341 

AUKUstu  A-  Kiberlon  UK..  Georgia 24  11 

.\uguBtn  ((In.)  Union  Mutton  Co 2333 

.\uior»EU'iii  A-  ("hloagoRy 280,342, 

1108,  2383 
.Vutomatic  Kloctric  (Telephone Mfg.)  Co., 

Chicago 314,1551 

Automatic  Fire  Alarm  &  Extinguisher 

Co.,  Ltd. 1394 

Altec  Land  A  Cattle  Co 2036,  2444 

Babcook  &  Wilcox  (Boiler  Mfg.)  Co  ...  2013 
aki'r  City  (Ore.)  Wonder  Electric  By. 

*  1  nipt.  Co 1274 

Baldwin  Locomotive  Works 344 

Hal  Iston  Terminal  RB 342,    701 

Baltimore  F;ro. 822 

Baltimore  &  Ohio  RB.  ..47, 101,  286,  342, 

1446,  1548,  1906 

Baltimore  A  Southern  RR 1548,  2441 

Bangor  A  Aroostook  RR 47 

Hank  of  England  Statements  (weekly). 
Ste  Monetary  and  Commercial  English 
News. 
B.vNK  AND  Qdotation  SECTION  for  Jan.  9, 
Feb.  6.  Mch.  5,  Apl.  2.  May  7  and  June 
4  win  bo  found  at  end  of  this  volume. 
Bank  Statements  N.  Y  .  Boston  and  Phlla. 
(weekly).    ,s'ee  Commercial  and  Miscel- 
laneous News  (weekly). 
Bank  and  Trust  Company  Stocksi,  Prices 
in  N.  Y.  .See  Bankers'  Gazette  (weekly). 
Banks  of  England,  France,  etc.  (weekly). 

,sre  Financial  Situation. 
Banks,  National.  Abstracts  from  Beports 

to  romptrollor  of  Currency 980 

Bankers'  Gazette.... 33,  86,  213,  269,  318, 

568.  685,  749,  803,  970,   1093.  1149, 

1206,  1256,  1375,   1430.    1479,    1534, 

1772,  1891,  1944,  1997,  2318,  2369, 

2424  2582 

Barney  &  Smith  Car  Co 2382 

Bay  Cities  Wafer  Co.,  California 344 

Bay  Shore  Terminal  Co.,  Norfolk,  Va.. 

819, 1108 

Bay  State  Gas  Co  231,289,1277, 

1963,2013 

Beaumont  (Texas)  Irrigation  Co       2444 

Beaver  Vallev  Brewing  Co.,  Rochester, 

Penn ...    704 

Beaver  &  Wall  Street  Corp.,  N,  Y.  City...  1169 

Beech  Creek  Coal  &  Coke  Co  770,  1909 

Bell  Telephone  Co.  of  Canada.990,1111,  1 389 

Bell  Telephone  Co.  of  Missouri 1225,  2013 

Bell  Telephone  Co.  of  Phila 1225,  2597 

Bell  Water  Co. ,  Waco,  Texas 704 

Bellingham  Bay   and  British   Columbia 

Ky 342 

Berkshire  (Mass.)  Street  Ry 819 

Bessemer  and  Lake  Erie  RR    1 167 

Bessemer  Ore  Ass'n 1784 

Bethlehem  Steel  Co 227 

Beverly  (Mass.)  Gas  and  Electric  Co 1225 

Bingham  Consolidated  Mining  &  Smelt- 
ing Co 2444 

Binghamton  (N.  Y.)  Ry 342,    701 

Birmingham  (Ala  )  Ry.,Lt.  &Pow.  Co.988, 

1222  2598 

Birmingham  (Ala.)  Water  Co 'll69 

Bismarck  Washb'n  &  Great  Falls  Rv 1961 

Bituminous  Coal  Roads.  .101,  990, 1108, 1167 

Black8«one  &  Southern  Ry 2010 

Blue  Grass  Trac.  Co.,  Lexington,  Ky 1906 

Blue  Hill  Street  By 1906 

Bonds,  Prices  of  AH  Classes.     See  Bank- 
ers' Gazette  (weekly).    S^e  Bank  and 
Quotation  Section  (monthly). 
Bonds.    See  Titles  U.  8.,  State,  Municipal 
and  Railioad. 

Book  Lovers' Library 2601 

Borax  Consolidated,  Ltd 1169 

Boston  Elevated  Ry lOO 

Boston  <fe  Maine  RR 767,    819 

Boston,  Phil,  and  Bait.  Stock  Exchange 
Prices  (weekly).    See  Bankers'  Gazette. 

Boston  &  Providence  RB 2010 

Boston  Suburban  Electric  Co.'s 1222, 

2383,  2441 

Boston  Tow-Boat  Co 1394,2331 

Boston  &  Worcester  Elec.  Companies 

1781,  2441 
Boston  &  Worcester  Street  Ry.701, 1781, 1961 

Bowker  Fertilizer  Co.,  Boston 1909 

Bradford  Bordell  &  Kinzua  Ry 101 

Brausford  Transit  Co 2336 

Brazos  (Texas)  Canal  Ca 1225 

Bieadstutfs,  Agricultural  Reports  on  56, 

1127,  1405.  1456,  1920,  2396 
Breadstuffs,  British  Prices,  etc,  (weekly). 

-S'ee  Men.  and  Com.  English  News. 
Breadstuffs— Exports  from  Pacitic  Ports 

(weekly). 
Bread  stuffs,  Kxports  from  U.  8       ..241,    834 

Breadstuffs,  Gov't  Weekly  Reports  on 

1509,  1563,  1794,  1919,  1975,  2025, 

2343, 2395, 2452,  2612 
Breadstuffs  Market  and  Statistics  (w'kly). 
See  Commercial  Times. 

BriU  (J.  G.)  Car  Co.  of  Phila 1225 

Bristol  Countv  (Mass.)  Street  Ry...l78],  2383 

British  Columbia  Copper  Co 770,    990 

British  Westinghouse  Elec.  &  Mfg.  Co  ...    ^^90 

Broad  Ripple  Traction  Co 1167 

Bronx  Traction  Co  ,  New  York 2333 

Brooklyn  Academy  of  Music... 704, 1169, 1500 
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Brooklyn  Ferry  Co 1277 

Brooklyn  Heights  Realty  Co 1169 

Brooklyn  Rapid  Transit  Co. ...767, 1108, 

1119  1781  2383 

Brooklyn  Union  Gas  Co 50,  289*  1909 

Brown  Shoe  Co..  St.  Louis 1394 

Brunswick  <&  Birmingham  RR.819, 1274, 

1391. 1548, 1781 

Brunswick  Traction  Co 2383 

Brush  Elec.  111.  Co.,  New  York 1963 

Buffalo  Bradford  &  Kane  RR 101 

Buffalo  Dunkirk  &  West.  (Elec.)  RR. 2010 

Bullalo  Frontier  Terminal  RR   228 

Buffalo  Hamburg  &  Aurora  (Elec.)  By... 

1496, 2441 
Buffalo  (N.Y.)  Pitts.  Steam  Roller  Works.  1225 
Buffalo  Rochester  <fe  Pittsburgh  Ry..228, 

583,701,1781 

Buffalo  &  Susquehanna  Iron  Co 770 

Buffalo  &  Susquehanna  RR 102,  2010, 

2383, 2389 

Buffalo  &  Willlamsvine  Electric  Ry 2383 

Bullock  Elec.  Mfg.  Co.,  CInn 1111 

Burl.  Monmouth  &  Illinois  River  RR 2441 

Bush  Terminal  Co 1546 

Butte  County  RR 286 

Botte  (Mont.)  Water  Co 2336 

ButterickCo 990 

California  Development  Co 1784 
allfornta  Fruit  Canners'  Ass'n 2333 

California  Gas  &  Elec.  Corp.  ..988,  1391,  1906 

California  Pacitic  (Electric)  Ry 583 

California  Wine  Association 1274 

Cambria  Stefl  Co 1 166 

Cambridge  (Mass.)  Elec.  Lt.  Co.  ..  1394, 1551 
Cambridge  (Mass.)  Elec.  Securities  Co...  1551 

Canjbridge  (Mass.)  Gas  Light  Co .    585 

Camden  &  Suburban  Elec.  Ry 1781,  2383 

Canada  Atlantic  Ry. 1961 

Canada  Coal  &  Ry.  Co 2010 

Canada  Eastern  Ry 2598 

Canada  Southern  Ry 47,  2598 

Canada  Woolen  Mills. ...  2601 

Canadian  Northern  Ry 701,  1222, 1274 

Canadian  Pacllic  Ry 47,  701,  1548 

Canadian  Railway  Act 1167 

Canal  and  Miscellaneous  Stock  and  Bond 

List.    S'e  Railway  and   Inddstkial 

Section  (quar.) 
Capital   Light  &  Power  Co.,  Santa  Fe, 

N.  M .1111 

Capital  Traction  Co.,  Washington,  D.  C. 

583   1219 

Carnahan  Tin  Plate  &  Sheet  Co !.  1551 

Carrabelle  Tallahassee  &  Georgia  RB 1548 

Casa  Grand  Valley  Canal  Co 1169 

Case  (J.  I.)  Threshing  Machine  Co.  of  Ra- 
cine, Wis 1169 

Central  Crosstown  BR.,  New  York  .  1548 

Central   District  &  Printing   Telegraph 

(Bell  Telephone)  Co 770 

Central  Electric  Co       104 

Central  Fire  Works  Co 1500 

Central  of  Georgia  Ry lo46 

Central  Indiana  Ry       _      1906,1961 

'•entral  Iron  &  Steel  Co.(Harri8burg,Pa.)  1111 

Central  Long  Island  Electric  RR 767 

Central  Market  St.  RR.,  Columbus,  O....  1548 

Central  New  England  Ry .701,    768 

Central  Pacific  Ry 228,2333,  2598 

Central  RR.  &  Bridge  Co.,  Omaha. 342 

Central  RR.  of  NewJerse  v 1961 

Central  Ry.  &  Bridge  Co.583, 1391, 1906,  2010 

Central  Realty  Bond&  Trust  Co 822,  2601 

Central  &  South  American  Telegraph  Co.  1225 

Central  Union  Telephone  Co 341 

Charleston  (S.  C.)  Consolidated  Ry.,  Gas 

&  Electric  Co 2010 

Chartlers  Valley  (Pa  )WaterCo 1909,  2014 

Chattanooga  (Tenn.)  Electric  Ry 5;j3 

Chattanooga  Rapid  Transit  Co 1961 

Chemical  BuildlngCo.,  St.  Louis 585 

Chemung  Iron  Co 1963 

Chesapeake  &  Ohio  Canal  Co 1111 

Ches.  AOhio  Ry.... 701,  988,  1108,  1391,  2598 
Chesapeake  &  Potomac  (Bell)  Telephone 

Co 104,1547 

Chesapeake  Transit  Co.  .......1496,  2333,  2598 

Chesapeake  VVestern  Ry 2383 

Chesapeake  Western  Secorities  Co 2383 

Chicago  <fc  Alton  Ry 47,342,    768 

Chicago  Burlington  &  Quincy  RR..    988, 

1391.  1961,2333.2383,2441,2598 

Chicago  Cincinnati  &  Louisville  RR 2598 

Chicago  City  Ky 768,  8  i6  1108, 1167 

Chicago  Consol.  Traction  Co 768,  2383 

Chicago  &  Eastern IlUnois  RR..342,  819, 

1446,  1496,  2383 

Chicago  Edison  Co 1500,  1646 

Chicago  General  Ry.  1446,  2383 

Chicago  Great  Western  R7.286,  768,  988, 

1219  1548,1781,2598 

Chicago  Indiana  &  Eastern  Ry.  286 

Chic.  Indianapolis  &  Louisville  Ry 228 

Chi<  asro  Indianapolis  &  St.  Louis  Short 

Line  Ry 1906 

Chicago  Junction  Ry 286,    883 

Chicago  Junction  Rys.  &  Union  Stock 

Yards  Co.      286,  585,  T64 

Chicago  &  Milwaukee  Electric  RR 1496 

Chicago  Milwaukee  •&  St.  Paul  Ry 1274 

Chic.  &  Milwaukee  Transportation  Co....    990 

Chicago  Motor  Vehicle  Co 822 

Chicago  &  North  Western  Ry 683,2333 

Chicago  &  Oak  Park  Elevated  RR..1391,  1548 
Chicago  Peoria  &  St.  Loul«  By 340 
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Page. 
Chicago  Pneumatic  Tool  Co.50, 104,  345, 

1389,1394,1449 

Chicago  Bailway  Equipment  <;o 1273 

Chic.  Railway  Terrainttl  Elevator  Co.231,    770 

Chicago  Kock  Island  &  Gulf  Ry 1274 

Chicago  Rook  Island  &  Paoflc  Ry...l02, 
228,  234,  342,  768,  988,  1222,  1274, 

1391,  1446.  2333,  2598 
Chicago  8t.  Paul  Minn.  &  Omaha  Ry — 1443 
Chicago  &  South  Shore  Ry.,  La  Porte, 

Ind    ...768,1167 

Chicago  (Bell)  Telephone  Co... 289,  990.  1274 

Chicago  Terminal  Transfer  RR 1108, 

2010,  2441 
Chicago  Union  Traction  Co.286.  701,768, 

819,  1391.  154^.2333,  2381,  2441 
Chic.  &  Western  Ind.  RR..342,  819,  2383,  2439 

Ohlckies  (Pa)  Iron  Go 1909,2601 

Chic.  &  Northern  RR 286,    819 

Chippewa  Valley  Eleo.  Ry 811 

Choctaw  Oklahoma  &  Gulf  RR 988,  2598 

Cinn.  Bluffton  &  Chic.  RR. 1167 

Clnn.  Dayton  &  Toledo  Tract.  Co 1961 

Clnn.  Find.  &  Ft.  Wayne  Ry.286,  342, 701, 2010 

Cinn.  Ga8&  Elec.  Co 231,  1551,  2336 

Cinn.  Hamilton  &  Dayton  By    .286,  702, 

2011,2383,  2441,2598 
Cinn.  Indianapolis  &  Western  RB..1961,  2011 
Clnn.  Lawrenceburg  &  Aurora  (Elec.)RR. 

2011   2383 

Clnn.  &  Musklngam  VaUey  RR .'  1961 

Cinn.  New  Orleans  <fe  Tex.  Pao.  Ry . .  1391,  1 961 
Citizens'  Elec.  Co.,  Eureka  Springs,  Ark.  1274 

Citizens'  Gas  &  Eiec.  Co.,  Elyria,  O 990 

Citizens'  Gas,  Lt.  &  Coke  Co.,  Findlay,  O.  990 
Citizens'  Light  Heat  &  Power  Co.,  Johns- 

town.Pa      ^     289 

Citizens'  Li8ht&  Power  Co,  Seattle,Wash.  1551 

Citizens'  Teleph.  Ok,  Jackson,  Mich 1277 

Citizens'  Teleph.  &  Teleg.  Co.,  Kenosha, 

Wis. 105 

Citizens'  Water  Co.,  Burlington,  Iowa, 

1551, 1909 
City  Bonds,  Prices  of.    See  Bank  and 
Quotation  Section  (monthly). 

City  Street  Ry.  of  Memphis 1497 

City  &  Suburban  Homes  Co.,  N.  Y.  City.. 

1111,1963 

City  Water  Co..  Sheboygan,  Wis 2387 

Claflin  (H.  B  )  Co  226 

Clatrton  Steel  C" 105.1225, 1500,  2014 

Clarksbarg  Fuel  Co 1272 

Cleveland  Akron  &  Columbus  Ry.2383,  2695 

Cleve.  Cinn.  Ohlc.  &  at.  Louis  Ry 228, 

702, 1446, 1906 

Clevelano  Cliffs  Iron  Co 770 

Cleve.  Electric  Ry 228,  1222,1391,  2334 

Cleve.  Paitiesville&  Ashtabula  (Elec.)  Ry.    702 

Cleve.  <fe  Pittsburgh  RR 1222,1961 

Coal  &  Coke  Ry 47 

Cochran  Coal  &  Coke  Co.,  Morga'n,  W.  Va  1225 

Coeur  d'Alene  &  Spokane  Ry 286 

Coffee.    See  Commercial  Times  (weekly). 

Coin  and  Bullion  Prices   in  N.  Y,    See 

Bankers'  Gazette.    Prices  in   London, 

See  Monetary  and  Com.  English  Kews. 

Colorado  Elec.  Power  Co..  Canyon  City 

and  Cripple  Creek 770,1964,2387 

Colorado  Fuel  &  Iron  Co  ...50,  231,  315, 

685,  15(J0.  1781,1964 

Colo.  &  Northw'n  Ry 286.  820, 1781,  1961 

Columbia  (Mo.)  Water  &  Light  Co  . .  990 

Colnm.  Buckeye  Lake  <feNewarkTrac.  Co. 

702  2334 

Columbus  (O.)  Buggy  Co  !    990 

Columbus  (O.)  Citizens'  Telephone  Co  ...  822 
Colum.  Grove  City  &  Southw'n  Elec.  Ry.  1549 
Colum.  &  Hooking  Coal  &  Iron  Co. -.345, 

770,  1448,  1964,  2009,  2387 

Columbus  (O.)  Irrn  &  Steel  Co 231 

Colum.  Loudon  &  Springfield  (Elec.)  Ry  .  1549 
Colum.  Newark  &  Zancsville  Elec.  By  ...  2334 

Columbus  (Ga.)  Power  Co 1111 

Columbus  (O.)  Public  Service  Co  1111 

Columbus  Terminal  &  Transfer  RR 286 

Combination  Bridge  Co.,  Sioux  City,  la... 

102,    286 

Commercial  Cable  Co 990, 1107 

Commercial  Epitome.    See  Com.  Times. 

Commercial  and  Miscellaneous  News. 31, 

83,   210,  267,  316,  56H,  684,  717,  747, 

800,  967,  1090,  1147,  1204,  1254,  1372, 

1428,  1476,  1532,  1769,  1889,  1942, 

1995,  2316,  2367,  2421,  2579 
Commercial  Telephone  Co.,  San  Antonio, 

Tex 1784 

Commercial  Times. 52, 103,235,292,347, 
588,  775,  829,  993,  1122,  1228,  1279, 
1400,  1452,  1504,   155S,    1789,    1914, 

1970.  2020,  2338,  2390,  2447,  2607 
Commercial  Union  Telephone  Co.,  Troy, 

N.  Y 2014,2444 

Commoii wealth  Electric  Co.  (Chicago)...  15 46 
Commonwealth    Tobacco    Co.,    Lynch- 
burg, Va  2336 

Compressed  Air  Co  822, 1448 

Concord  &  Montreal  RR 228,    286 

Connecticut  Ry.  &  Lighting  Co 820,  2598 

Consol.  Car  Heating  Co 1111 

Consol.  Gas  Co.,  Bait...  1500,1964,  2014, 

2331    2387 
Consolidated  Gas  Co.,  N.  Y.       105,  34 1', 

1909. 1964,  2014,  2336 
Consolidated  Hardware  Co.,  Reading,  Pa.  2387 
Consol.  Lake  Superior  Co. 105, 990, 1169, 

1500,  1551,  1784, 1909, 1964,  2337 

Consol.  Naval  Stores  Co 585 

Consolidated  Ry.  (Conn.) 1906,  1961, 

2011  2383 
Consol.  Ry.  Lighting  &  Refrigerating  00.1220 
Consol.  Ry.  &  Power  Co.,  Salt  Lake  City.    102 

Consol.  Real  Estate  Co 1225 

Cons  1.  RibberTire  Co 986,1500,1909 

Consolidated  Tobacco  Co 1107 

ConsolidatedTraction  Co.,  Jackson, Mich.  2384 
Consolidation  Coal  Co.,  Maryland  ...289, 

1169,  1271,1277 
Consols,  Dally  Prices  of.  In  London.    See 
Monetary    and    Commercial    English 
News. 
Consumers'  Gas  Co.  of  Toronto 345 


Page. 
Consumers'  Gas  Trust,  Indianapolis. .50, 

285,770,1394,  1500 
Consumers'  Light  Heat  &  Ice  Co.,  New- 

portNews,  Va 1169 

Continental  Tobacco  Co 11*>7 

Contra  Costa  Water  Co.,  Oakland,  Cal...    345 
Co-operative  Teleph.  Co.,  Detroit,  etc., 

1112, 1169 
Copper  Range  RR 228 

CornMeahS^^^Breadstuffs. 

Corn  Products  Co.770, 1112, 1170. 1225,  1905 

Corona  Coal  &  Iron  Co. 1277 

Corona  (Cal. )  Gas  &  Elec.  Light  Co 770 

Corrlgan,  McKinney  &  Co 770 

Cotton— See  also  Editorial  Articles. 
Do       Acreage,  Latham.  Alexander&Co.2024 
Do       Agrloul'l  Dept.,  Reports  on.2394, 2450 
Do       Boll    Weevils    and   Guatemala 

Ants 2394 

Do       Census  Bureau  Reports  on  Gin- 
ning, etc..  112,  721,  778,  1231,  1283 

Do       Consumption  In  Europe    778, 

1183,  1507, 1793,  1918,  2451 
Do       Consumption     and     Overland 

Movement 112.  591.  997, 

1283, 1792,  2342 
Do       Crop  in  Sight  (Weekly). 

Do       Cuban  Sea  Island 351 

Do       East  India  Crop 1232 

Do       Egypti  an  Crop 2024,  2450 

Do       Egyptian     Report     by     Cable 
(weekly). 

Do       Ellison,  Thomas,  Death  of 2342 

Do       Exports  in  Detail  Irom  United 

States  Ports  (weekly). 
Do       Exports  of    Yams    and    Goods 
from  Great  Britain.. 298,  833, 

'■    1231,1918,2610 
Do       Exports  of  Yarn  from  India  to 

China. 1183 

Do       Exports  from  U.  S.    (monthly). 

241,    834 

Do       Fall  River  Mill  Dividends 1403 

Do       First  Bales  of  1904-'05  CroD....  2451 
Do       Freight  Rates  (weekly). 
Do       Futures  Market  at   New  York, 
New  Orleans    and    Liverpool 
(weekly). 
Do       Gov't  Weekly  Reports  on  . .  1 403, 
1455,1607,1562,  1793,  1918, 
1974,  2024,  2342,  2394, ,  2451,  2611 
Do       Height  of  Rivers  (weekly). 

Do       Houston  Exchange  1507 

Do       India  Shipments  (wkly  by  cable). 

Do       Interior  Towns  Movement     996,1125 

Do       Interior  Towns  Weekly  Movem't. 

Do       Italiaus  in  the  Cotton  Fields 1562 

Do       Liverpool  Market  (weekly). 

Do       Manufacturers,     Exports    from 

United  States... 239.  721,997, 1283 
Do       Market  and  Statistics  (weekly). 
Sec  "  Commercial  Times." 

Do       Memphis  Exchange 295 

Do       New   England     Mill     Situation. 

1403,  1455,  1507,  1974,  2024,  2394 

Do       New  Orleans  Exchange 1918 

Do       N.  Y.  Exchange  . .  .778,  832,  997, 
1183,  1231,  1403.  1455,  1562, 
1793.  1918, 1973,  2342,  2394,  2450 
Do       Option  Trading  at  GalvcKton  ...  1561 
Do       Overland    Movement,    Spinners 

TakiDg.9,  etc.  (weekly). 
Do       Paris  Green  for  the  Boll- Weevils.  1793 
Do       Port  Receipts   and   Daily   Crop 

Movement  (weekly). 
Do       Print   Cloths   Market  (weekly). 

See  in  Dry  Goods  Market. 
Do       Quotations  for  Middling  at  New 

York  for  32  Years  (weekly). 
Do       Quotations  for  Middling  at  other 

Markets  (weekly). 
Do       Chipboard  Not  Cleared  (weekly). 
Do       Vi.«ible  Supply  (weekly). 
Cramp  &  Sons'  (William)  Ship  &  Engine 

Co 46,991,  2014,2333,2440 

Cramp  Steel  Co 105 

Creamery  Products  Co 2337 

Crimora  Manganese  Co.,  Staunton.  Va  ..  2444 

Crocker- Wheeler  Co 818, 1448 

Crow's  Nest  Pass  Coal  Co.,  Ltd.  ...1271, 1500 
Crucible  Steel  Co.  of  America...  105,  585, 

1552, 2014 

Cuban  Steel  Ore  Co 105 

Cud ahy  Packing  Co.  of  Illinois 2597 

Cumberl'd  (Bell)  Telep.  &  Teleg.  Co. 704,  817 

Cumberland  Val.  Tract.  Co 1392 

Cunard  Steamship  Co 1909 

Cuyahoga  Teleph.  Co 585,1170, 1448 

Daly-West  (Silver)  Mining  Co 1112, 
1909,  2014 
Danbury  &  Bethel  (Conn.)  Gas  &  Elec- 
tric Light  Co 1112 

Danbury  &  Harlem  Traction  Co 1222 

Danville  Bessemer  Co 2601 

DanvUle  (111.)  Water  Co 1169 

Danv.Urbana  &  Cham'n(Elec.)  By.l906, 1961 
Dayton  (O.)  Breweries  Co.... Ill 2.  1225, 1909 
Dayton  Springfield  &  Urbana  (Elec.)  Ry.  1549 

Dayton  &  Western  Traction  Co 286,    342 

Dayton  &  Xenia  Transit  Co.  820 

Decatur  (111. )  By.  &  Light  Co 1961 

Debt  Statement  of  U.  S.    See  in  Editorial 
Articles. 

Deepwater  Ry 1961 

Defiance  (O.)  Water  Co 1552 

De  Fore  st  Wireless  Telegraph  Co 231 

Delaware  &  Hudson  Co 47,  583,  984. 

1108,1222,1781,1906 

Del.  Lack.  &  Western  RR 815,  2334 

Del.  Securities  Co., Wilmington,  Del  1167,  1225 

Delaware  Valley  Ry 286,    583 

Denver  Gas  &  Electric  Co 585, 1170 

Denver  &  Inter  Mountain  Ry 2334 

Denver  Lake  wood  &  Golden  RR 820. 

1549  2334 

Denver  Northwestern  &  Pao.  Ry 342,'  1108 

Denver  &  Rio  Grande  RR....1222,  2384,  2598 
Denver  &  Southwest.  Ry..47,  287,  2011, 

2018,  2384 
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Denver  Union  Water  Co 105,  231,    2-9 

Des  Moines  Ediaon  Light  Co 1552 

Des  Moinos  &  Fort  Dodge  RB 988,  2331 

Detroit  Citv  Gas  Co 822  2601 

Detroit  Edison  Co 2601 

Detroit  Flint  &  Saginaw  (Electric)  Ry.'"!  1222 
Detroit  Iron  &  Steel  Co 991, 1785 

T.  ..     ... ,,     ^.  1964,  i014,  2387 

Detroit  Mackinac  <&  Marquette  RR..702, 1275 
Detroit  Monroe  &  Toledo  (Electric)  Short 

LineRy iggi 

Detroit  Southern  RR 2011,  2441 

Detroit  Telephone  Co 1552 

Detroit  <fe Toledo  Shore  Line  RR....2442'  2598 

Detroit  United  By 47,  284,  1222,  2011 

Diamond  Match  Co 289,585,  700 

Dividends  Declared  (weekly).  See  Bank- 
ers' Gazette  or  Commercial  and  Miscel- 
laneous News. 

Dixon  (Joseph)  Crucible  Co 1448 

Dominion  Atlantic  Ry 1393 

Dominion  Coal  Co,  Ltd  .105,  991,  1107, 

1112,  1117,2337,  2601 

Dominion  Iron  &  Steel  Co 105, 1394,  2337 

Doremus  Automatic  Vending  Co.,  Jersey 

City 585 

Douglas  Coal  &  Coke  Co 105 

Dry  Goods  Market  &  Statistics  (weekly). 
*ee  Commercial  Times. 

Duluth  Mlssabe  &  Northern  Ry 287 

Duluth  &  Superior  Iron  &  Steel  Co 1112 

Dupont  (E.  I.)  de  Nemours  Powder  Co . . . 

290,770,1112,1225 

Dupont  International  Powder  Co 770, 

1112, 1448 
Duquesne  Brewing  Co.,  Pittsburgh 991 

East  Jersey  Street  Ry 1549,2384 
ast  Jersey  Traction  Co 1549 

East  Liverpool  Potteries  Co 1785 

East  Ohio  Gas  Co. ,  Cleveland 178  5 

East  St.  Louis  &  Suburban  Co 820, 1109 

Eastern  Milling  &  Export  Co.. 822, 1112, 

1785   2387 

Eastern  Ohio  Traction  Co 1    768 

Eastern  Steamship  Co 586 

Eastern  Steel  Co 1225,  2014,  2444 

Eastern  (Beet)  Sugar  Co 105 

Kastern  Trunk  Lines 47 

Eastern  Tube  Co 1394 

Eastman  Kodak  Co.  of  New  Jersey.  1448,  1496 

Eastmans,  Limited 105 

Easton  (Pa.)  Consol.  Elec.  Co.. 768, 1446, 

1781,  2011,  2442 

Eclipse  Car  Fender  Co.,  Cleveland,  0 105 

Ecuador  Co ..     705 

Ecaadorian  Association 705 

Edison  Elec.  Co.,  Los  Angeles...  105,  991, 

1277,  2014 

Edison  Elec.  lU.  Co.,  Boston 991,  2387 

Edtson  Elec.  IB.  Co.  of  Brooklyn 1500 

Edison  Elec.  111.  Co.,  Savannah 991 

Edison  Portland  Cement  Co 105,  1277 

Eldridge  &  HigglnsCo.,  Columbus,  Ohio.  2444 

Electric  Co.  of  America 1547 

Electric  Co.  Stocks.  See  Bank  and  Quo- 
tation Section. 

Electric  Corporation,  Boston,  Mass ..     46 

Electric  Storage  Battery  Co 1170,  1389 

Electric  Utilities  Co.  of  Mineola,  Nassau 

Co.,N.Y 822 

Rlgln  Aurora  &  Southern  Traction  Co 102 

Elizabeth  &   Rarltan  River  Street  Ry., 

2384,  2442 

Elkhart  (lad.)  Gas  Co 231 

Elyria  (O.)  Telephone  Co 991 

Emlyn  Iron  Works,  East  Chicago,  111 2444 

Empire  City  Subwa>  Oo.,  New  York 231 

Empire  Coal  Minint  Co. 2444 

Empire  Steel  &  Iron  Oo 50,  705,  1390 

Empire  Sugar  Refining  Co 2014 

England,  Bank  of.    See  Bank. 
English  Correspondence  and  Cable  Re- 
ports (weekly).  /S-e  Monetary  and  Com- 
mercial English  News. 
Equitable   Illuminating  Gas  Light  Co., 

Fhlla 586,  1552 

ErieRB 229,287.768,988,1549,1906 

Kvansville  (Ind.)  Glass  Co 1785 

Excelsior  Gas  &  Coke  Co.,  Topeka,  Kan..  1964 
Exchange.    See  Foreign  Exchange. 
Exports  and  Imports  of  Merchandise  and 
Specie  at  N.Y.,  Value  of  (weekly). 

Fair  Haven  &  WestviUe  RR..988, 1497, 
1961, 2011 

Fairmont  Coal  Co 290,  1272 

Fall  River  (Maes  )  Gas  Works  Co 991 

Faultless  Rubber  Co.,  Akron,  O 105,    231 

Fay  (J.  A.)  &  Eagan  Co 345, 1170 

Federal  Asphalt  Co 705,    822 

Federal  Mining  &  Smelting  Co 1170,  2337 

Federal  Telephone  Co 231, 1225, 

394  ,1500 
Flatbush  Water  Works  Co.,  Brooklyn,  N.Y.  2014 
Flour.    See  Breadstuffs. 

Fonda  Johnstown  &  Gloversville  BR 229 

Fore  River  Ship  &  Engine  Co.. 822, 1170, 

1226,1394,2333 
Foreign     Correspondence    on    Markets 
(weekly).    See  Monetary  and  Commer- 
cial English  News. 
Foreign   Exchange    Market  and  Prices 

(weekly).    -See  Bankers'  Gazette. 
Foreign  Exchange.  Sterling  Dally  Prices 
of  (monthly).    See  Bank  and  Qdota- 
TioN  Section. 

Forest  City  &  Gettysburg  RR 343 

Fort  Dodge  (Ta.)  Light  &  Power  Co 1167 

Fort  Smith  &  Western  RR    1497 

Fort  Wayne  &  Southwestern  RR 1275 

Fort  Wayne  &  Wabash  Valley  Tract.  Co  . 

1222.  1549,  1962,2011,2384 
Fountatu-Warren  Traction  Co.,  Danville, 

Ind    2442 

Fox  Typewriter  Co.,  Ltd 1170 

Foxburg  Bridge  Co    287 

France,  Bank  of.    See  Bank. 

Franchise  Taxation  in  New  York 1275 

FranUlin  County  Coal  &  Coke  Co 1500 

Fremont  (O.)  Power  &  Light  Co 2444  , 
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ink   Kv  ^20.  1109,  1271.  lilGi 

.1..     ;  i  r.ink  ra^lllo  Rv llOi).  2012 

Oraiul  Trunk  Wt'Bterii  Ky ;27'>,  1  146 

Ornnlto  City  Madison  A  Vemtoe  Water  Co.    231 
Gwm  Lake  EutiiueerlDC    (Shipbuildiog, 

K:o.»  Co    1394 

I. re  It  Northern  Ry 1222,  17»<1 

lireat  Northern  Ry.  of  '^auada 2-7 

itreat  \Vf*tern  OroAl  Co.  fiO,  2387 

<.r»en  ni»>  A  Western  RJi  ....102.  1223.  127u 

Greene  Cousol.  Couper  Co 106.  345, 

705,1277,  1413.  1785 
Oreenfleld     DecrUeld    &    Northaiuptou 

Stre't  Ky.  - 102 

Oreenwi.-U  i  JobusonTille  Ry 34;,  1781 

Urittin  Wheel  Co.,  Chto»~o lOfi 

Ouateiua'a  Northern  RR 989,  1«97 

Ou;»yaiiull  &  t4>ulto  Ry 702 

OulTev  (J.  M.>  Petrol.  Co..  Boaum't,  Tex  .244" 

<+nK«enheiai  Eiploration  Co  1170,2337 

Gulf*  In-er-Scate  Ky 820,  1167 

Gulf  Rtiinlnk'Co      211.", 

Gulf  A  Ship  IsUndRR 102,    287 

Gurlev  A  Paint  Rook  Valley  RR  ...1V75,  1446 
Outbfle  (Okla.)  Uas  Light,  Fuel  &  Impt. 

C^ 1226 

Hackensack  (N.J.)  Water  Co 1964 
allwood  Cash  Kegistw  Co 770 

Hamilton   (Ont.)   Electric  Light  &  Cata- 
ract Power  Co 770 

Hamllt»>n  (<»nt.)  Radial  Electric  Ry 76»' 

Hammond  (HI.)  Illuminatlnir  Co        1277 

H:iinpton  Roads  Ry.  ■«  Electric  Co  1109 

H  irrl-^bHrc  (P:i.  i  Foundry  &  MachhieCo.  2601 

ITartfor.l  Cit)  <ias  Ligli    Co 231 

Hartford  (ias  Securities  Co  ...  231 

Hartford  &  N.  Y  Transportation  Co. 

705,  1500,  l.'SSJ 
Hartford  A  Sp'inftfle'd  Street  Ry.    1^23,  1446 

Hartford*  Wo'cesier  ■«rreet  Ry 2334 

Havana  (Cuba)  Electric  Ry  1446, 

1494    1502 
Hawkinsville  A  Florida  Southern  Ry.    '    1781 

Henderson  City  (Ky.)  Ry 1497 

HerriDK-Hall-.Marvln  SafeCo  ...        819,  i395 

Heyl  &  Paitersou  Co.,  Pittsburgh,  Pa 2387 

HiKhland  (tlectric)    BK.,    New  Albany, 

led ....1275,2012 

Hockinir  Valley  Rv  102,  702,989, '.^442 

Home  Telephone  Co  ,  Dayton.  O       1112 

Home  Telephone  Co  ,  Lo^  Angeles 13n5 

Honolulu  (Sugar)  Plantatiou  Co 1170 

Hooi«ac  Valley  Street  Ry.,  North  Adamfl, 

Mass 1446 

Hopkinsvllle  (Ky  >  Home  Telephone  Co..  1112 

Hotel  Potomac.  Washintrton,  D.  C 34^ 

Hotel  Realty  Co  ,  t*t.  Loiii-i  2387 

Hopp.    Sef  '•'  ommcrcial  limes." 

Houston  Beaumont  &  Northern  Ry...47, 1392 

Houston  East  &  West  Texas  R*      2384 

HouatonOU  Co....    .^»6  705,991,1112, 

1395, 1500, 1785,  2445,  2601 

Houston  &  Shreveport  RR 2384 

Houston  &  Texas  Central  RR..583.  1392,  2384 

Hnd.son  County  (N.  J.)  Gas  Co 770 

Hud.son  &  .Manhattan  RR 102 

Hudson  River  Electric  Co.  106 

Hudson  River  Electric  Power  Co. ...231, 1277 

Hudson  River  Lumber  Co 1395 

Hudson  River  '"elephoneCo 1277,1449 

Hudson  River  Traction  t'o 47 

Hudson  River  Water  Power  Co  106, 

231.  1277,2602 
Huntinsdon  &  Broad  Top  Mt  u  RK.   & 

CoalCo. 2V9.5>'3.  1388 

Huntington  (W.  Va.)  Water  Works  Co  ...    231 

Huron  &  Ontario  (Electric)  Ry      2442 

Hygienic  (Mapl-Flake)  Food  Co.,  Battle 
Creek.  Mich 1226 

Illinois  Brick  Co 50.  586,  1221, 1226 
llinols  Car  &  Equipment  Co 5^6 

nilnois  Central  RK 989,  1497,  2442 

Illin-'is  Tentral  Traction  Co..  1906 

Illinois  Iowa  &  Mi'inesota  Ry 2599 

Illinois  Southern  Rv  12i3 

Illinois  Telephone  &  Telegraph  Co 290 

Illinois  Traition  Co 1963 

lU.noia  Tunn  1  Co....         290,  820, 1497.  2442 
Illinois  Wire  Co  ,  Des  Plalnes,  111.  ...         139  => 

Impeiial  Coal  &  Coke  Co. 1785 

Imperial   Paper  Mills  Co.   of    Canada, 

Ltd 1112,  2014 

Imperial  Tobacco  Co 771 


-  iiid  KxportKof  MerchanrtlBCand 
t  N.  V.  (w.iklyi.    »«•  Coiumor- 

"■       ■     ''   UlfOllH   NOWH. 

1  ,..,  HuHtoU 19(!l 

,iUone  Compiiiiloa 1226 

II  lerrnorv  Iriii'tlon  Co 2331 

nnllllnoln*  Iowa  RR a.^90 

lu.lirtnii  Norllie-u  Traotlou  Co 1223 

In.liuntt  Union  Trao.  Co.,  Anderson,  ete., 

lud 11»7.  127A 

Indlitnit  Water  Co.,  New  Albany.. 1^^2 

'•■  ii-tiKillK  Al>!ittolr  <'o 1113 

iiMi>  ("ohuuiius  .v:  South.  Trac.  Co.  .  14  16 

umpoU^  *  Ea«t<'iu  i:# 229.  2012 

hi.llHuapollN  (iaaCo ...........30.244.') 

IndUp.  A-  >l»rtln»T.  K»pld  Tranalt  Co...  1223 

Indlrtnapiilln  Southern  Rv 2142 

IndJiiniipolls  Telephone  Co 1226,  1277 

in.lianola  Heat.  A-  Lt.  Co.,  Columbus,  O.  1112 
IniluMrlikl    siocku.    etc.    Prices    of.    tiee 
lUNK  AND  tjitoTATioN  Section (mthly.) 

Ingersoll  Seneaut  Drill  <'o      1277 

liKuranee  Stocks.   Prii  es  of.    .See  Bank 

AM)  I) DOTATION  Section  (monthly). 
Interb'Kh  i;»p.  Trail.  Co.,  N.  Y..102,  842, 

Internat.  Hrldwe  A- Tramway  Co.. 820 

lutoTUrttiouuJ  i'iro  Engine  Co.  .108,  231, 

346, 1395 
Internat.  *  Great  Northern  Ry    49.  229, 

287,  989, 11«9,  1165 

International  Harvester  Co 1112 

Intprnttlooal  Heater  Co  106,    231 

International  Mfg.  Co..  Columbus,  O.     ..     771 

Inteniatlonal  Mercantile  Agency  0« 1226 

International  Mercantile  Mai-ino  Co. 823, 

1-J26,  1395,  1909,  2337.  2384,  2415 

International  Nickel  Co 2008. 38H7 

lntem*iional  Packing  Co. ...1113,  1170,  1395 

Imerimtloual  Paper  Co 823,  2337 

International  Power  Co. 345 

International  Power  Vehicle  Co 232 

International  Salt  Co 823,  1107. 

1113,2014 
International  Salt  Co.  of  New  York,  Ret- 

80f,  N  Y 2014 

International  Silver  Co      ..    823,  ll»7,  1277 
International  Smokeless  Powder  &  Chem- 
ical Oo ,1226 

Intomational  Traction  Co.,  Buffalo,  etc., 

989,  2012 

International  Wireless  Teleg.  Oo 106,    232 

Interocesnlc  Ry.  of  Mexico 287 

Inter-State  Rys 702 

Inter-State  Telephone  Co  of  N.J 771 

Interurban  Street  Ry.,  N.  Y 48.    583 

Investment  and  Ralli-oad  Intelligence. 43, 
98,  223,  279,  336,  58f>.  696,  759,  811, 
9S1,  1103  ll.'i9.  1216.  1268.  1385. 
1440,    1489,    1542,    l':76,  1901,  1954, 

2005,  2328,  2379,  2434,  2592 

I*la  (Kan.)  Portland  Cement  Co 1277 

lone  (S  Eastern  (Elect.)  RR.,  California  .2384 

Iowa  Central  RR 768,2442 

Iron,    arc  Commercial  Times, 

Ironwood  (Mich.)  Water  Co 345 

Isabel  Coal  .M  Coke  Co  244"i 

Ithaca-Cortland  Traction  Oo 768, 1109 

Jackson  (Lloyd  L.  Co)  771,1226 
aokson  &  Battle  Creek  Traction  Co. ..      48 

Jackson  (Mich  )  Gas  Co 1500 

Jaokiou  (Mich.)  SQf)urban  Transit  Co  —  238* 
Jackson  iron  &  Tin  Plate  Co.,  Clarksburg, 

W.  Va  290,1785 

Jamaica  &  South  Shore  RB .      48 

Jenney  Electrio  Light  &  Power  Co.  Ft. 

Wayne 2387 

Jersey  City  Hob.  &  Paterson  Street  Ry..  1392 
Jute  Butts,  Bagging,  etc.  (weekly).    See 

Cotton  Report. 

Kanawha&  Hooking  Coal  &  Coke  Co..     46 
anawha  Valley  Traction  Oo 1781 

Kansas  City  Belt  Ry    1446 

Kansas  City  Fort  Scott  &  Memphis  Ry. . . 

1446,  1497,  1549,  2599 

Kansas  City  (Mo.)  Gas  Co 4382.  2445 

KaMsas  City  Home  Telephone  Co 1278 

Kansas  City  Interurbau  Ry 1392 

Kansas  City  •%  MempLii  Ry.  &  Bridge  Co.  1549 

Kansas  City  Mexico  &  Orient  Ry .102, 

287, 1109 

Kansas  City  Ry.  ALightCo 1906 

Kannas  City  Shreveport  &  Gulf  Term  Co.  1«97 

Kancas  City  Southern  By 1497, 1549 

Kelly  Axe  Mfg.  Co        2445 

Kenosha  (Wis  )  Electric  Ry 1497,  2012 

Kenton  &  Southern  (Elec.)  Ry 1549 

Kentucky  Heating  Co 290 

Keokuk  ila.)  Gas  Light  &  Coke  Ca 290 

Kessler  (Jnliut.)  &  Co.,  Distillers,  Chic...  2445 

Keystone  Telephone  Co      2i7, 1226,  2445 

Keystone  Watch  Case  Co 34,'i 

Key  West  (Fia.    Electrio  Co 2334 

Kings  Co.  Lighting  Co.,  B'klvn,N.Y.2014,  2337 

Klnlooh  Telephone  Co.,  St.  Louis .  1552 

Kirby  Lumber  Co 586,  70O,  705,  991, 

1395, 1501,  2014 

Kirby  Securities  Co  ia95 

Knicker»ocker  Ice  Co.  of  Chicago 586,  767 

Knoxviile  (Tenn.)  Traction  Co 342,    768 

La  Belle  Iron  Works  Co.,  Wheeling,  W. 
Va 823,2388 

Lackawanna  Steel  Co. .50,  106.  586,  771,  1170 
1  ackawanna  &  Wyoming  Valley  Rapid 

Tran.sitCo 4S.  2012 

Laclede  Gas  Light  Co.,  St.  Louis       .  8V3, 

991,  1 170,  I  273,  1278, 1395,  1501,  2337 
LakeEne  Bo  wl'g  Green  &NapoLRy.   87,    769 

Lake  Erie  &  Western  RR  1443,  2442 

Lake  Eri«  youDgt<town  &  Southern  By  ..  2384 

Lahe  &  River  RR  ,.834 

Lake  Shore  Klr-ctr  cBy 48,  2442 

Lake  8.  &  Mich.  So. By 48,342,  H46, 

1901,2442 

Lake  Steamer.s   2015,  2443,  2602 

Lake  Street  Elevated  BB       . . .  229,  287, 

702,  989,  1223, 1392,  1549 


Paqk. 

Lake  Superior  Copper  Companies 2388 

Luke  Superior  Corporation.  ..1904,  2337. 

3388, 2443 

Lake  Superior  &   Ishpemlng  Ry        229 

LauicUle  &  Norrlslown  blecMlo  By 1906 

Lmistou  Monotype  Uaohlue  Co. .  .4439,  2602 

Laredo  (Tex  )  HrldReCo 820 

Lawniire(MaHS  )  G«s  Co 106 

Lawrence  <i««  (-0.,  Now  Oaatle.  Pa. 1113 

I.#lll©r  (T.)  Elecrio-Maguetio  By  ,  Ohic...  1965 
Lehigh  Coal  &  Nav.  Oo.771, 1 1 60,  155S. 

1785   *^388 

Lohlgh  &  Hudson  Blver  By ...'.2384 

Lehigh  &  Lackawaun*  RR 110f>.  2384 

LehlKh&New  England  RR  ...229.1781,  m62 
Lohlgh-Northanip'o  (Pa  )  Gas  A-  Elec.  Co.  771 
Lehigh  Power  Co.,  Easton,  Pa  345,  823,  2445 
L«hlgh  VaL  BR...  .287,1223,1446, 

1497  1781,2">99 
Lehigh  Val.  Tract  Oo.  1446,  17H1,  2384,  2384 
L(^.\ln(^ton  (Ky.)  Hydraulic  <te  Mfg.  Co  ...  1965 

LcxInKton  (Ky.)  Ry    342 

Lincoln  Trust  <"o  106,    232 

Lincoln  Truftt  Oo.,  St.  Louis 232 

Little  Rock  and  Hot  Springs  Western 

RB    583 

Locomotive  &  Machine  Co.,  Limited,  of 

Montreal.. 1113,1449 

Lombatd  Investment  Co 1552 

bo»don  (Ont )  Street  Ry 2334.  i384 

Lone  Star  &  Crescent  Oil  Co 1501,  5337 

Long  Bell  Lumber  Co 1395 

Long  Island  RR 48,  583,  1549 

Lord  &  Taylor  (Dept.  Store)  N  Y.  City...  1552 

Loe  Angeles  Electrio  Oo 1965 

Loi  AugelM  Gas  &  Electric  Oo 1965 

Los  Angeles  Lighting  Co 1965 

Los  Angeles  Ry 229 

Los  Angeles  &  Redoudo  Ry 1392 

Los  Angeles  Interurban  By 584,  14'>7 

Los  Angeles  &  Pa<5ifl    Ry 342 

Los  Angeles  Traction  Co 584, 1497 

Louialana  &  Arkansas  Ry 102,1392, 

1781, 1907 

Louisville  Fridge  Co )02 

Louisville  Gae  Co 106,  345,  2337,  2602 

LouisTiUe  Lighting  Co... 2337 

LouiirUle&  Nashville  RR  103,  229, 

•.^87,  702.  122S,  1892,  1446,  1497,  l^49, 

1907,  2384 
Louisville  &  Southern  Indiana  Traction 

Co....  288,  2012 

Louisville  Street  By 820 

Lowell  (Mass.)  Gas  Light  Oo 345 

Lowell  A  Boston  Street  By 1907,  2384 

Lynden  (Wash.;  Electric  By.  &  ImproTe- 

ment  Co 769 

TMaeey  (Fred.)  Co  ,  Ltd 1170 

iTiack  Steamship  Co.,  Cleveland 1785 

Mackay  Companies 991 

Macon  &  Birmingham  Ry 584 

Macon  (Ga.)  Ry  &  Light  Co 343 

MalioningOre  &  Steel  Co 1170 

Maine  (Central  BB 103,    820 

Malta  Vita  Pure  Food  Co 106 

Manchester  (N.  H.)  Trao  ,  Lt.  *  Pow.  Co.  2442 

Manhattan  Beach  Hotel  &  Land  Co 1785 

Manhattan  CoalCo.,  Cornell,  Ind 50 

Manhattin  Fire  Alarm  Co, 2445 

Manhattan  By.  Co  989,1781 

Manhattan  Telegraph  Oo 50 

Manistee  Filer  City  &  E.  Lake  (Elec  )  By.  103 
Manl.'^tique  Marquette  &  Northern  BR...  2012 

Mansflefd  (O.)  Ry.,Lt.  &  Power  Co 2442 

Mansfield  lelephnieCo 232 

Manufacturers' Fuel  Co  2445 

Manufacturers*  Light  &HeatOo 986 

Vlanufactnring  Stocks.    8ft  Bank   and 

Quotation  Section  (monthly). 
Marconi  Wireless  Telegraph  Co.  of  Amer- 
ica   1273 

Maritime  Sulph.  Fibre  Co.,  Chatham,  N.  B.1226 

Marsden  O  mpany 290,  767 

Maryland  CoalCo , 586,  819 

Maryland  Electrio  By.,  Bait 2334 

Maryland  &  PennsjlvauiaRB    343,  138  7 

Maryland  Telep.  &  leleg.  Co.,Balt.ll70,  2015 

Mas  n  City  &  Fort  Dodge  BB .1782 

Masmachusetts  Breweries  Co  ...  .  771,2597 
Massachusetts  Elec.  Co's  103  1549, 1907,  2599 
Massachusets  Gas  Co's.106,  1449,  1965,  2445 
Mass.  Securities  Co.,  Taunton,  etc.,  Mass. 

1447,  1782,  1907 

MattooD  (111.)  Clear  Water  Oo 232 

Manch  Chunk  Lehigh.  <&  Slatlngton  St. 

Ry 1392,1447 

Memphis  Long  Distance  Telephone  Co  ..  1395 

Memphis  Street  Ry 1497 

Memphis  (BelDTelepbsneCj 1395 

Merchandise  Stocks  at  N.  Y.  (monthly) .. 

109,  588.  9m 3,  1400,  1789,  2338 

Mergenthaler  Linotype  t  o    2602 

Meridian  (Miss.)  Ligut  <fe  By  Co  ...1109, 1223  . 
Metals.    See  Commercial  Times  (weekly). 

Metropolitan  Coal  Co.,  Boston  1278 

Metropolitan  Street  By.,  ^ew  York..  48, 
288,584,820,1168,  1549,   1782,  2334, 

3381  2384  2599 
Metropolitan  Sngar  Befininii  Co  '  991,' 1226 
Metr  poUtan   West   Side   Elevated  By., 

Chicago .343,702,1392,  1494 

Mexican  Cent 'al  By 989,  1109,  1782, 

1962,  2012,  2599 

Mexican  Coal  &  Coko  Co 1909 

Mexican  Import  Duties    1396 

Mexican  International  Improvement  (]!o. 

of  the  City  of  Mexico         2337 

Mexican  luterhational  BB 2008,  2016 

Mexican  relegraph  Co 1226 

Mexico  <a  Orient  TowTislte  Co    1113 

Miami  &  Eri»»  Transportation  Co 1278 

Michigan  Central  BR 1778, 1907, 

.    2442, 2599 

Michigan  Lake  Superior  Power  Co 2445 

Michigan  Lime  Oo  ,  Petoskey 1396 

Michigan  State  Telephone  Co..  .345,  586, 

823,  1278,  15.^2,  1909,  2445 
Middlesboro  Wareham  &  Buzzard's  Bay 

(Electric)  Ry       1109 

Middlesex  &  Somerset  Traction  Oo 2384 


January- June,  1904.] 
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Middletown-Qoshen  Electric  Ky 1392 

Midland  Coal  Co  1449 

Midland  Portland  Cement  Co.,  Bedford, 

Ind 1965,  2337 

Midland  Valley  KB 702, 1109,  2012 

Midvale  Steel  Co 771,992,1396 

Mill  Valley  &  Mt.  Tamalpals  Scenic  By..  1109 

Milwaukee  A  Cliloarfo  Breweries        587 

Milwaukee  Coke  &  Gas  Co 1965 

MUwaukee  Gas  L'ght  Co 2602 

Mining  Stocks,  Prices  of.    See  Bahs.  JlSD 

Qdotation  section  (monthly). 

Mlnneapol  s  Gas  Light  Co    1113 

Minnoapolis  General  Electric  Co 587, 1113 

Minn.  &  St.  Louis  KB     .     2335,2442 

Minn.  St.  Paul  &  Sault  8te.  Marie  Ry    . . 

288. 769.  820. 1962 
Miscellaneous  Securltleo,  Quotations  of. 

See  Bank  and  Quo.  Section  (monthly). 

Mission  Transportation  Co 705 

Mlsslssiptii  Glass  Co  1552 

Missouri  &  Kansas  (Bell)  Telephone  Co..  1170 
Missouri  Kansa»&OkiahomaRK.48,  343,  1447 
Missouri  Kansas  &  Texas  Ky.       48,  343, 

1392, 1447,  1497,  2012,  2384,  2599 

Missouri  Land  *  Live  Stock  Co        771 

Missouri  Pacific  Ry.584, 70i,  820,  1105, 

llOrf,  1115 

Mobile  Jackson  &  Kansas  City  RK 48 

Mobile  &  Ohio  RK 1275,  1392 

Monetary  andCommerclal  EnglishNews, 

31,   83,   208,   267,   315.  566,  6>'3,   746, 

799,  966,  10>^9,  1146,  1202,  1252. 1371, 
1427,  1475,  1531,  1768,  18X8,  1942,  ■ 

1995,2315  2365,2419,2579 
Money  Market   (weekly).    See  Bankers' 

Gazette 
Money  Market  in  London,  etc.  (weekly). 

S-e  Monetary  and  Commercial  English 

News. 
Monangahela  River  Consol.  Coal  &  Coke 

Co 285,1278 

MonongahelaW  ter  Co.,  Pittsburgh  232,    345 

Montana  Ci>al  &  Coke  Co 2337 

Monterey  (Mex  )  Iron  &  Steel  Co. 1396 

Montreal   &    Boston   ConsoL    Mining  & 

Smelting  Co 2388,2445 

Montreal  &  Boston  Copper  Co. 238<i 

Montreal  Light  &  Power  Co .2697 

Montreal  Watftr  &  Power  Co    lOo 

Morgantown  (W.  Va  )  Tin  Plate  Co 1113 

Morse  Iron  Works  &  Dry  Doca  Co...  144 9, 

2337,  2445 

Mount  Washington  RR 288 

Municipal  Bonds.    -See  BANK  AND  QUOTA- 
TION   Pectlon     (monthly).     See   Statk 

AND  City  Section  May. 

Muscatine  North  &  South  RR .  1907 

Muscogee  (I.  T.)  Electric  &  Gas  Co 992 

Muskegon  Grand  Rapids  &.  Indiana  RR..    820 

Muskog'e Southern  Ry 702 

Mutual  Electi  Ic  Light  Co 50,  1226,1501 

Mutual  Telephone  Co.,  Des  Moines 1552 

NashvlDe    Chattanooga    &    St.   Louis 
By 103,    229 

Nashville  &  Mississippi  Delta  Ry 2442 

Nassau   Light  &  Power  Co.,  Roslyn,  etc., 

li.  I.  1170 

National  Abrasive  Manufacturing  Co.  of 

N.  Y 106 

National  Asphalt  Co.  232,    845 

National  Automatic  Weighing  Machine 

Co.ofN.Y  705 

National  Biscuit  Co 705.  766,  1171 

National  Carbon  Co,      818 

National  Consol.  Oil  C« 1113 

National  Docks  Ry.    ..     17H2 

National  Fire  Proofing  Co 705,  766,    823 

National  Glass  Co 587, 1278 

National  Lead  Co 766,771,2388 

National  Licorice  Co 106 

National  Oil  &  Pipe  Line  Co.,  Beamont, 

Texas 1390 

National  Packing  Co        1552 

National  RR.  of  Mexico  288,  769,  1 442, 

1447,  1450 
National  Salt  Co.  823, 1113,  1278.  1552.  2015 
National  Steel  &  Wire  Co  ...  1113,1171,2337 

Natiooal  Sv>rage  Co 1449,1785 

Naugatuck  RR  1447 

Naval   Stores.      See  Commercial  Times 

Weekly). 

Nebra-ka  (Bell)  Telephone  Co 1909 

Nevada  Power  Light.  &  Water  Co.,  Reno, 

N.  V 1909 

New  Albany  Water  Works  Co 1553,  2388 

NewarR  &  Granville  Street  Ry 2335 

New  Castle  &  Beaver  Falls  Street  Ry  ...    821 
New  England  Brick  Co  .  771,  8^3,  1113, 

1278, 1449,  1910,  2388 

New  England  Cotton  Yarn  '  o  ...    107 

New  England  (Bell)  Telep.  &  Teleg.  Co., 

1785, 2332,  2387 

New  England  Waterworks  Co 107 

New  Haven  Clock  Co       771 

New  Haven  G-iS  Light  Co 345 

New  Haven  Water  Co         587 

New  Jersey  Iron  Mining  Co.  Dover,  N.  J.  2445 
New  Jersey  &  /enasylvania  Telep.  Co., 

Easton,  Pa 823,1226 

New  Jersey  Steamboat  Co.  (People's  Line)  2388 

New  Jersey  Steel  Co.,  Rahway,  N.  J 2337 

New  Jersey  Steel  Holding  Co    2338 

New  Loudon  (Conn.)  Gas  &  Elec.  Co 232 

New  Mexico  Ry.  &  Coal  Co 1959 

New  Milford  (Conn.)  Power  Co 823,    992 

New  Orleans  Railways    1275 

New  Orleans  Terminal  Co... 49, 103,343, 

1447,  2335 

New  Orleans  Waier  Sunply  Co 824 

New  Orleans  Water  Wor» 8  Co 155H 

New  Philadelphia  (O.t  Water  Co. 232 

Newport  A  Bro  .dway  BridKe  Co 2012 

Newport  &  C  ncinnail  Bridge  Co...  1168, 1275 

Newport  &  Providence  Street  Ry 2599 

New  Telephone  Co.,  Indianapolis. ..1226, 1553 

Newton  &  Northwestern  KR .49,    703 

Newton  (Mass.)  street  Ky 2442,2599 

N.  Y.  &  Canada  KR 1782 

N.  Y.  Oar  Wheel  Co.,  Buffalo 1171 


Page. 
N.Y.Cent.  &  Hud.  Klv.  KR.343, 989, 1223, 

1907.  1962,  2335,  2384,  243",  2442.  2.'599 
N.  Y.  Chicago  &  St.  Louis  RR  340,  343,  1  779 
N.  Y.  City  Bank  Statement  (weekly)     See 
Bankers'  Gazette  or  Commercial  and 
Mi-cellan  ousNews. 
N.  Y.  City  Exports  and  Imports  (weekly) 
See  Com.  and  Mlsoel.  News. 

N.  Y  City  Foreign  Trade 211,  1254 

N.  Y.  <"ity  Interborough  Ry 49 

N,  Y  City  Street  Rv 288,    769 

N.  Y.  &  Harlem  RR 2335 

N.  Y.  New  Haven  &  Hartford  RK  ...103, 
584,  702,  821,  989,  1110,  1168,  1223, 

1447.  1549,  1962,  2012,  2335,  23«>5 

N.  Y.  <&  Jersey  RR..     1110 

N.  Y.  &  Long  Island  Traction  Co 7«9 

N.  Y.  <sc  Ne  w  Jersey  Telephone  Co . .    345,  817 
N.,Y.  Ontario  &  Western  By    1549, 178^, 

1907. 1962,  2012,  2385 

N.  Y.  &  Ottawa  KB 49,    288 

N.  Y.  &  Pennsylvania  Ry 1110,2012 

N.  Y.  &  Rich.  Gas  Co.,  Statenlsland.  N.Y.    771 

V.  Y.  Short  Line  RR 233?^ 

N.  Y.  &  South  Brooklyn  Ferry  Co 50 

N.  Y.  &  Stamfor.   (Elec.)  Ry 702 

New  York  state  Realty  &  Terminal  Co     2442 

N.  Y.  Susquehanna  &  West.  RK 702, 1110 

N.  Y.  Texas  &  Mexican  Ry 288,    702 

New  York  &  Texas  Land  Co       2445 

N.  Y.  West.  &  Boston  Ry.  .343,  702,  769,  2012 

Niagara  Falls  Power  Co.. 1910 

Niagara  LookportA  Ontario  Power  Co...  1965 
Niagara  st.  Catherines  &  Toronto  (Elec- 
tric) Ry 343,    9S9 

Niles-Bement  Pond  Co 1113,  1781 

Norfolk  Ry.  &  Light  Co 1275 

Norfolk  &  Southern  RR 821, 1^92, 

1497,  1549,  2599 

Norfolk  &  Western  Ry ...   .49,229, 

?H8,  343, 1447, 1549,  1907,  2442 
Norfolk   Western    (Electric)  Street  Ry., 

North  American  Co  ". *'. '. '. '. 34^,  824, 1278. 

2439,2585,2603 

North  American  *  agar  Co 1 449 

North  Chic.  St.  RR     229.  288,  769,  2335,  2442 
North  Packing  &  Provision  Co    50,  290,  2597 

North  Pennsxlvania  RR 821 

Vovlh  Shore  Elec.  Co  ,  Evanston,  Etc.,  111.  139ti 

North  Shore  RR  ,  Cal» 103,  584  1497,  2599 

North  Strabane  Water  Co.,  Canonsburg, 

Pa *...  ...  1278 

Northern  California  Power  Co 1449,  16  47 

North.  Central  Ry.764,  772,  985.  1907,  2600 

Northern  Ohio  Traction  &  Light  Co 3  4  1 

Northern  Pacific  Ry   ..122  <,  1392,  1550,  1962 

Northern  Pacific  Terminal  Co     288 

Northern  RR.  of  New  Hampshire 2385 

Northern  Ry  of  Costa  Rica  288 

Northern  Securities  Co  .      ...  1168, 1223, 

1275, 1392,  1447,  1497,  1550,  2442 

Northern  Texas  Traction  Co 288,  703, 

1110, 2335 

Northwestern  Elev.  RR.,  Chicago 584,  699 

Northwestern  Telegraph  Co 70.^ 

Norwav  Iron&  Rteel  Co..  York,  Pa 2446 

Norwich  Gas  &  Electric  Co    1501 

Nova  Scotia  Steel  &  Coal  Co 1786,  2597 

Oakland  Charleston  &  Western  RR  ....  2600 
i»kland  (Cal.)  Transit  Consolidated...  i385 
Oats  Market  (weekly).   See  Breadstuffs. 

Ogden  Gas  Co.,  Chicago   1501. 1785 

Ohio  &  Ind.  e  onsol  Natur.  &  111.  Gas  Co.   2    7 

Ohio  River  &  Columbus  Ry 1447 

Ohio  Union  Traction  Co. 703,  1498,  1550,  2012 

Oil  Fields  of  Mexico  Co 1226 

Old  Colony  RB 103,889,1110,1962, 

2335,  2443,  260O 

Olvmpla  Cotton  Mills 1113 

Olympia  (Wash.)  Light  &  Power  Co 346 

Oneonta  Cooperst'n  &  Richfield  Springs 

Ky 1168 

Orange  County  Trao.  Co.,  Newburg,  N.  Y.  1962 

Oregon  Electric  Power  Co 824,    992 

Oregon  Short  Line  RR 288,1393 

Orient  Coke  Co.,  Pittsb  rgh 155* 

Osceola  Consol.  (Copper)  Mining  Co 50 

Otis  Elevator  Co 1114,1220,1273 

Otto  Gas  Engine  Works,  Phila 290 

O'tumwa  (la.)  Telephone  Co 244« 

Ottumwa  (la.)  Trac.  &  Litrht  Co 584 

Owensboro  (Ky.)  Water-Works  Co 290 

Ozark  &  Cherokee  Central  Ry 703,  2335 

Pacific  Coast  Co 2015 
aciflc  Lighting  Co 1910 

Pacific  MailSS.  Co 2010,  23H8 

Pacific  Steel  Co. 232 

Pacific  Packing  &  Navigation  Co  ..8?4, 1 780 

1  anama  Canal  Co 824,992,  1553,  1785 

Panama  RK      1387,1447,1782 

Pan-American  KIC 103,1550 

Paris  (Tex.)  Light*  Power  Co 1501 

Paris  (Tex.)  Transit  Co 1393 

Parrolt  Silver  &  Copper  Mining  Co 2.^88 

Partridge  &  Richardson  Co  ,  Phila 107 

Pascoag  &  Providence  (Electric)  Ky 1782 

Peavey  Steamship  Co  232,    290 

Peekskill  (N.  Y.)  Lighting  &  RB  Co 1962 

Peun  Incline  Plane  Co.,  fittrburgh 1276 

Pennsylvania  Co 584,703,  1164,  1276 

Pennsylvania  Canal  Co 824 

Pennsylvania  Co.l  &  Coke  Co 1226 ,  1910 

Pennsylvania  Fuel  Gas  Supply  Co. ..232, 

824, 1396 
Pennsylvania  &  Mahoning  Valley  By  1110 
Pennsylvania  BB       103,  584,  703,  815, 

825,  984,  1110,  1276,  1782,  1962,  23'?5 
Pennsylvania  Bubber  Co,  Jeanette,  Pa.     178 •• 

Pennsylvania  Salt  Mfg  Co 992,1114 

Pennsylvania  Steel  Co 992,  J  496 

Pennsylvania  Sugar  Beflnlng  Co 992 

PenoDsost  Central  BB.  of  New  Haven     .  2443 

Pensacola  (Fla.)  GasCo 2388 

People's  Gas  Light  and  Coke  Co.,  Chi- 
cago  346,699.765,1396 

People's  Home  Telephone  Co.  of  Texas. . . 

1786, 1910 
Peoria  (111.)  Gas  &  Electric  Co 8:^4 


«      .     „  ^  ,  .    „  Pagb- 

Peoria&  Pekm  Terminal  Ry mo 

Pero  Marquette  RR.... 103, 1168,  1904, 

„       ,  1911,2012,2385, 2443, 2600 

Petalum  a  &  Santa  Rosa  (Electric)  Ry.  ..    108 

Peters  Shoe  Co.,  St.  Loai« 107 

Petroleum.       See     Commercial     Times 
(weekly). 

Petroleum  Exports  from  U.  S 241,    834 

Phila.  Baltimore  &  Washington  BB.  ..49, 

10  {,  343, 1168 
Phi  a.  Bank  Statement   and   Prices   of 
Stocks  and  Bonds  (weekly).    See  Bank- 
ers' Gazette. 

Phila.  &  Brlgantine  RB.  1498 

Phila.  Coatesville  &  Lancaster  Pass.  By.  1782 
Phila.  Co.,  Pittsburgh  49,  584,703,1276, 
„^„      ._  1779,1782,1787,2332 

Phila.  <fe  Easton  (Electric)  By 1907 

Phila.  Electric  Co 1444, 1449,  1501, 

1553, 2446 

Phila.  &Erie  BB. 703,  816 

Phila  Freight  Tunnel  Co 2335,  2600 

Phila.  &  Lake  Eri  •  RB 344 

Phila.  &L-high  Valley  Traction  Co 1962 

Phila  Bapid  Transit  Co 103,2335 

Phila  &  Wast  Chester  Traction  Co.  229,    343 

Phoenix  (Ariz  )  Water  Lo 1227 

Pickands,  Mather  Co 774 

PineBlaff&  Western  BB 103,    769 

Pittsburgh  Buffalo  Co 1449. 1786,  2332 

Pittsburgh  Camegie  &  Western  BB 1908 

Pittsburgh  Cinn.  Chic.  &  st.  Louis  Ry 

229,  I27i    1387.  139T 
Pittsburgh  Coal  Co... 232,  291,  700,  705, 

765,  771,  824,  99  ',  1278,  1449,  1965 
Pittsburgh  Fort  Wayne  &  Chicago  By  ... 

2335,  2600 
Pittsburgh  Joint  Stock  Yards  Co..  .1501, 1786 

Pittsburgh  Lisbon  &  Western  BB... 1782 

Pittsburgh  Plate  Glass  Co  ....705, 1227, 

1390,  1966 

Pittsburgh  Bail  ways  Co    1788 

Pittsburgh  Shawmut  &  Northern  RR  49, 1498 

Pittsburgh  Steanj ship  <  o  ...  , 50 

Pittsburgh  Terminal  RR.  &  Coal  Co 703 

Pi ttsburghTeiminal  Warehouse  &  Trans- 

ferCo 2015 

Pittsburgh  Traction  Companies 989,  1276 

Pittsbur«h  Virginia  &  Charleston  Ry.  103, 2443 

Plttstield  Coal  Gas  Co 2446 

^lacerviUe  &  Lake  Tahoe  RR.,  Col 2600 

Planters'  Compress  Co 2602 

Pleasant  Valley  Coal  Co.... 1548 

Pneumatic  Signal  Co 2602 

Pocahontas  Tanning  Co.,Wheeling,W.Va.  1396 

Pone  Mfg.  Co 1501, 1966 

Pope  Tin  Plate  Co 1910 

Port  Angele~  Pacific  BB 1908 

Portland  (Ore.)  Flouring  Mills  Co 346 

Portsmouth    Berkley    &    Suffolk    (Va.) 

Water  Co 346 

Pottsiown  &  Beading  Electric  By 344 

Powell  Coal  &  Coke  Co 2015 

Power  &  Mining  Machinery  Co 232 

Pratt  Coal  Co..  Birmingham,  Ala 1786 

Pte«c<'tt  <Ariz.)  Electric  Co. 1227 

Pressed  Steel  Car  Co 346,  765, 1114. 

1553  2388 

Princeton  (N.  J.)  Lighting  Co .'  1966 

Providence  Gas  Co     346 

Providence  Terminal  Co 1110 

Provident  Loan  Society  of  New  York 1278 

Provisions  Ex  orts  from  U.S.  ..    ...241,    834 

Provisions  Market  (weekly).    See  "Com- 
mercial Times." 

Public  Service  Corporation 103,  769, 

1168, 1224, 1550,  2385 
Pullman  Co 771 

QuakerOatsCo 818 
aebec  Bridge  Co 584 

t^u  beo  Central  By 1276 

Quebec  &  Lake  i*t.  John  By 2f00 

Quebec  Southern  By 1276 

Queen  Anne's  BB 821,  l'.^76 

wuen  City  Telepone  Co.,  Cinn.,  0 2338 

Queens  County  (N.  Y.)  Wat  Co 291,1171 

Quincy  Granite  Quar's  Co.992, 1227, 2388, 

2446,  2602 
Quincy  Mining  Co 705,  819 

Racine  (Wis.)  Gas  Light  Co 2602 
acine  (Wis.)  Water  Co          ..    232 

Railroad   Earmngs.    Set  Editorial  Arti- 
cles  (monthly).     See   Investment   and 
Railroad  Intelligence  (weekly). 
Railroad  Stock  and  Bond  List     See  Ball- 
WAT  AND  Inddbthial  Sectlon  (quar'ly). 
Bailroad  Stocks  and  Bonds,  Prices  of.  See 
Bankets'  Gaze  te  (weekly).    See  Bank 
and  Quotation  Section  (monthly). 
Raii.wat  and   Indostbial   Section  for 
Jan.  and  April  at  end  of  volume. 

Railway  Steel  Spring  Co    986,  992 

Baiiways  &  Light  •  o  of  America 769 

naleigh&  Pamlico  Souni  BB 1493 

Rapid    ity  (S  Dak.)  Gas  Light  Co 1396 

Rapid  Transit  in  N.  Y.  City. ...821, 1447, 

1550,1782 

Raritan  Traction  Co 1550 

Rates  for  Grain,  etc ....769,  1498, 1910 

Reading  Co. 769,  1110.  1447,  1498,  1908,  2335 

Realty  Associates  of  Brooklyn 46, 1553 

Reeee  Button-Hole  Machine  Co 1396 

Reese-Hammond  Flie  Brick  Co.,  Bolivar, 

Pa    1227,2602 

Reno  (Nev.i  Power,  Light  &  Water  Co  ...  2015 

Republic  Iron  (  o 1171 

Republ  c  Iron  &  steel  Co 771,  lfi53 

Reserve  Gas  Co.,  Pittsburgh 107,    992 

Richelieu  &  Ontario  Navigation  Co 1553 

Richmond  Fred-rioksb'g  &  Potomac  RR.  769 
Richmond  (Ind.)  Light,  Heat  &  Power  Co.  992 
Rifihinond  Light&  KR.  Co.,  Staten  Island, 

N.Y 103 

Richmond -Washington  Co .584, 1893 

Rio  Grande  Brldse  &  Tramway  Co 821 

Rio  Grande  Junction  Ry ...  2385 

Rio  Grande  Western  Ry 2385,  2600 

Roberts,  Johnson  &  Rand  Shoe  Co.,  St. 
Louis 107 
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..  n  A  St   Loul«  Belt  Hy....  1393 

-  ■  ...  2388 

!n«i  )  Pow."  Oo.'.".".*.".*.  1114 

>  Imid  Ky 1783 

\  .M.'xlooRy..58-l,    704 

-  .      .  -  <    4    . 1227 

S;.  l,.>  ;: «  ir.ni  ^^M^nt»ln  M  Soutln'rn  Kv., 

1  '    '   ^    ;    ->.  704.  709,  1224,  131*3,  1448 

!  (.Viu.'iit  Co 1278 

;  <mA  w.-su-rn  (Klectrlc) 

lly 704 

St.  Louis  A8»n  PrnnctBooKR....4(),  344, 
704.  7159.  11G<.  127(>.  1393,  II  IS, 

li)OS.  2335,  2386 
.>,f    1  ,.-  u  <..n  Pr  ...owno  *  TexiMi  Ry 23d6 

>  .rviiK  To       1910 

.-     .  i  (Kleotrlr)  Ry  .     .1908 

.^t.  I.oiiu  Trrtu..lt  C*> 989,1110,  1494 

BU  P«ul  G««  Llicht  Co 346,    705 

8t.  Het:\A  Pnycrio 1171 

SAlt  Lake  ."out hern  (Kleotrlo)  Ry 2336 

e»lt*l>ar^  Coal  Co 1278 

8»n  Antonto  A-  AransaA  Pass  Ry....2385.  2600 

8»n  Antonio  *  liulf  RR 288 

SftQ  Diego  A  Eastern  Ry        1221 

SanfonlA-  Cape  Porpoise  Ry  ..  2385 

Ban  Francisco  Gas  &  Electric  Co 233, 

1227. 14rt6 

Sanitary  Latindry  Co 1786,  2015 

San  Podros  Los  Angeles  &  Salt  Liike  RR.. 

288, 1393.  2385 

Banta  Barbara  (Cal.)  Consol.  RK 2013 

Sao  Paulo    (BrazlU    Tramway  Lljrht   & 

PowerCo 1199,2331 

Saratoira  (N'.  Y.)  Telephone  &  Teleg.  Co..  2446 

Savannah  (Ga.)  Electrlo  Co 989 

Savannah  (Ga.)  Gas  Co 1227,1278 

Savannah  <&-  Statesboro  Ry.  Co 1110 

Saxton  (Pa.)  Furnace  Co 233 

Sohenectadv  (X.  Y.)  Ry 104 

Sorantou  (Pa.)  Ry 49,    989 

Scrlbner'e  Sons  (Charles)  Incorporated...    346 
Seaboard  Air  Line  Ry..49,  lu4.  229,  704, 

989    14b9   2600 

Seatre  (WaMi.)  Gas  &  Eleo.  Co....' .'1553 

Soattl.-  (Ga»)  LiKhting  Co 1553,  2602 

Securities  Co.  of  K.w  York 1780 

Securities  Holding  Co.,  Limited 1114 

Sdma  (Cal.)  Light  <fe  Power  Co 346 

Shainokln  Valley  <fe  Pottsville  BR 1908 

Sharon  Coke  Co 1227 

Sharon  By 288 

Shawiuirton  Water  &  PowerCo 1501 

Sheboygan-Elkhart  Lake  Ry.  &  Eleo.  Co.  1783 

Shelby  Iron  Co 1786 

Sherman  (Texas)  Gas  &  Electric  Co 2602 

feiepel  Corporation 1114 

Silver  and  Gold  Exports  and  Imports  at 

New  York  (weekly).    See  Commercial 

and  Miscellaneous  News. 

Silver  Springs  Co  2015 

Simpson-Crawford  Co.,  N.  Y 824, 

1114, 1279 

Sloss-Sheffleld  Steel  A  Iron  Co 1114, 

1165,1171.  1177.2446 

Somerset  Coal  Co 291,  1272 

Somerset  Un.  &  Middlesex  (N.  J.)  Lt.  Co.    107 
So.  Atl  Car  &  Mfg.  Co.,  Waycroes,  Ga...    233 

South  Jersey  G&;>..  Elec.  &Trac.  Co 1499 

South  Penn  Oil  Co ...    346 

South  Pennsylvania  Ry 1499,  1962 

South  Plttsbureh  Water  Co 1910 

South  Platte  Canal  &  Reservoir  Co 291 

South  Shore  Gas  &  Elec.  Co.,  Hammond. 

Ind. 1279,1396 

South  Shore  Rv.  of  Canada 7b9,  1276 

South  Side  Elevated  RR.,  Chicago... 3 4 4, 

582,  584,  1393.  2336,  2385 

Southern  Car  &  Foundry  Co 107,  587, 

1171, 2446 

Southern  Indiana  Ry 989, 1393, 1783 

Southern  Light  &  Trac.  Co 2013,  2336 

Southern  New  England   (Bell)  Telephone 

Co 291,  346 

Southern  Pacitio  Co 229,288,  698, 

704,  706.  769,  1106,  1224,  2385, 2443,  2600 

Southern  Bv 229,  1224,  li48,  v385,  2443 

Southern  (Bell)  Teleph.  <feTel.  Co. ...107, 1171 
Southwestern     Portland     Ceaent    Co., 

White  Cliffs,  Ark 1501 

Southwestern  Slate  Mfg.  Co  ,  Mena,  Ark.  2446 

Springfield  (Ma.ss.)  BrewerlesCo 1221 

Sprinsfleld  (Mo.;  Gas  <fe  Eleo.  Co 13P6 

SprinyHeld  Tr  )y  &  Piqua  (Electric)  By     2385 

Springtield  &  Western  (Elec.)  Ry 1550 

Springtield  &  Xenia  Ry 2443 

Springfield  &  XenIa  Traction  Co 2443 

Spring  Valley  Water  Co.,  San  Francisco. 

107,987.992,2446 

Squire  (John  P.)  &  Co 291.  2333 

Standard  Chain  Co 992.  2338 

Standard  Elec.  Co.  of  California 992,  1396 

Standard  (Flour)  Milling  Co 107, 

1114,1501,2010 

Standard  Oil  Co 1786 

Standard  Rope  &  Twine  Co 234,  346. 

774  992   1227 

Standard  Sanitary  Mfg.  Co '    824 

Standard  Sewing  Machine  Co.,  Cleve 1279 

Standard  Steel  Car  Co  107,  587,  1114 

Standard  Tin  Plate  to.  (Canonsburg,  Pa.)  1910 
Standard  Underground  Cable  Co  ...3i6,  1648 
State  Bonds.  5ee  Bankers'  Gazette  (week- 
ly).    Bank  and    Qootation    Section 

(monthly). 


Paoh. 

.qiiit..  iind  Olty  Dopt....fl8.  IIB.  242.  298, 

1 1.  724.   781.   8:^t^.    1000.    1129, 

.      r.'34.    1280.   HOT,    1458,    1510, 

1565.  179.^,  1921.  1976,  2027, 

2:il5,  2;i97.  24  53.  2613 

"    *.'  and  City  Dept.  Iiidi<.x 1569 

II  IbUikI  1"<  ri\  Co.     824,  1114 

u  Idhinil  Kaplil  TrniiHtt  Ry 1550 

i.io  (Jciin)  8hiiiH<rCo  .  trinclnnatl.O.    291 

,in>:  Dyoing  A  Finishing  Co 2015 

-itiliwKll-IMoioo  it  Snillh-Vaile  Company, 

Diivton.  O 233 

HtjTliiikf  Kx.lmni-'o.    Sre  Foreign  Exoh. 
Stock  unit  Hoiiil  Market  and  Prices.  New 

Vork.   Boston.   I'hila.    and    Baltimore 

(weekly).    .*'■«'•  Bankers'  Gazette. 
Stock  and  Bond  Tables.     See  Railway 

ASi>  lM)i«TuiAL  Section  ((luarterly). 
Stock  Kxchango,  New  Tork,  Boston  and 

Phlla..  Volume  of  Business  at  (weekly). 

Str  Bankers'  Gazette. 
Stacks  and  Bonds,  General  Quotations. 

See  Bank  axu  t^uoT.  Sect,  (monthly). 
Siri'i't  Ky  Securities.  a'sbBank  and  Quo- 
tation Section  (monthly). 
8TKKKT  Railway  Section  for  Feb.  27  and 

June  25  will  bo  found  at  end  of  this 

volume. 
Street  Kv  and  Trac.  Earnings  (weekly). 

See  luvfstiuent  and  RR.  Intelligence. 

Street's  Western  Stable  Car  Line 774.    824 

Stroniberg  Cat l.-^on  Telephone  Mfg.  Co...  2015 
Strowjier  Automatic  Telephone  Oo.  Ex- 
change, Chicago....... 1114 

Structural  Steel  Car  Co 1501, 1786 

Sutrolk  it  Carolina  Ry 1499 

Sunday  Creek  Coal  Co.,  Columbus,  Ohio.  2446 

Susquehanna  Electric  Power  Co 992 

Swartzchlld  &  Sulzberger  Packing  Co., 

New  York -•-..  1445 

Sweetser,  Pembrook  &  Co.  (Dry  Goods) 

New  York 1 1913, 1966.  2446 

Swett  (A.  L.)  Electric  Light  &  Power  Co  , 

Medina.  N.  Y .— . —     ..1553 

Swift  &  Co 50,226.233,1279 

Syracuse  Rapid  Transit  Rv 1224, 1448 

'■'abard  Inn  Corporation 2602 

■  agona  Water  &  Light  Co 2446 

Tamarack  (Copper)  MiuingCo 50, 1391 

Tampa  (Fla.)  Electric  Co, 1966 

Taylor  Signal  Co.,  Bufi'alo 2602 

Telegraph  &  Telep  Stocks,  etc  ,  Prices  of. 

See  Bank  &  Quotation  Section  (mthly). 

Temple  Iron  Co 2015 

Tennessee  Central  BR.. ..288. 1168, 1224, 

1393.  1783,  2336 

Tenn.Coall.&BR.  Co 346,|1166, 

2009,  2446 

Tennespee  Copper  Co 992 

Term  RR.  Asso.of  St.  L  1393,  1908,  2443,  2600 

Terre  Haute  Eleo.  Co 2013 

Terre  Haute  Elec.  Traction  Co  2013 

Terre  Haute  &  Indianapolis  BB 2336 

Terre  Haute  &  Peoria  KB 1448 

Texas  Company 101 

Texas  &  Oklahoma  RB 49 

Texas  Pacific  Land  Trust -    2382 

Texas  &  Pacific  Ry. 344, 704,  821,  1163, 

1448,  2385 

Texas  Short  Line  Ry 1393 

Texas  Southern  Ry 769 

Third  Ave.  (N.  Y.)  RR 2336,  2386,  2600 

Thomas  Iron  Co 2388 

Tidewater  Ry 1962 

Tidewater  Steel  Co 50 

Tobacco.  See  Commercial  Times  (weekly). 
Toledo  Bowling  Green  &  So.  Tract.  Co...  683 

Toledo  Fostorla  &  Flndlay  Eleo.  By 704 

Toledo  Peoria  &  Western  By 45 

Toledo  BaUways  <St  Light  Co 340 

Toledo  Ry.  &  Terminal  Co 2443,  2600 

Toledo  St.  Louis  &  Western  RB 49,    230 

Tonopah  (Nev.)  Mining  Co. 1553 

TonopahRR 1550 

Topeka  Water  Co 587, 1786 

Toronto  Hamilton  &  Bufl^alo  By 1963,  2336 

Toronto  &  Niagara  Power  Co 992 

Toronto  Ry 341 

Travers  City  Leelanau  &  Manistique  RR,  1448 

Travers  Citv  RR 1448 

Trenton  &New  Brunswick  RB 230 

Trenton  (N.J.)  Watch  Co 1114, 1449 

Trinity  &  Brazos  Valley  RR 769 

Trost  Company  Stocks.     See  Bank  and 

Trust  Company  Stocks. 
Twenty  Second  Street  &  Allegheny  Ave. 

Passenger  Ry.,  Philadelphia 49 

Twin  City  Rapid  Transit  Co 49,  584,  699 

rl8ter&  Delaware  RR mo 
nadilla  Valley  Ry 104,344,1168 

Underground  Elec.  By.  of  London,  Ltd., 

1499,  1550,  2386 

Union  Bag  &  Paper  Co 1446,  1449 

Union  Carbide  Co 233 

Union  Elect.  Light  &  Power  Co.  of  St. 

Louis. 346,1396 

Union  Light  Heat  &  PowerCo.,  Fargo, 

Etc 1227 

Union  Natural  Gas  Corporation. 107,  70 >,  986 
Union  Oil  Co.,  California  233,  70 1 ,  992,  1114 
Union  (Oil)  Transportation  Co.,  California  705 
Union  Pacific  RR...104,  230,  1224,  1276, 

1393,  2443,  2601 
Union  Passenger   Depot   Co.,  El  Paso, 

Texas 704 

Union  Power  Co..  Los  Angeles 1970 

Union  Steel  Co.,  Canton,  Ohio 1171 

Union  Steel  Co.,  Pittsburgh 1227 

Union  Switch  &  Signal  Co 819,  1171 

Union  Traction  Co.  of  Indiana 769 

Union  Transportation  Co  1121 

Union  T.vpewriter  Co 1171 

United  Box  Board  <Vb  Paper  Co 705, 

766,  828, 1913,  2388,|2602 

United  Copper  Co 50,  2338 

United  Electric  Gas  &  Power  Co.,  Santa 

Barbara  .  ..    107 

United  Electric  Light  &  Power  Co.,  Baiti- 

more 346, 1171,  2015 


Paok. 

United  Fruit  Co 291,  2446,  2602 

United  ({as  &  Elec.  Oo.  of  Now  Jersey...  233 
United  Gas  A  El.  Co.,  San  Jose.  Cal. 1121,  1396 

UultodGas  Impt.  Co 687,774,1279, 

1553,  17  79,2602 

United  Lead  Co .774,  1449 

United  Metals  Helling  Co 1558 

United  Petroleum  Co 1114 

United  Plate  Glass  Co  ...  1227 

CniUd  Power  *  Transportation  Co.  .288.  284 

United  Railroads  of  Han  Francisco 1783 

United  Railways  of  St.  Louis.  989,  1496 

United  Rys.  itiilec.Co.,  Balt.8  16,  1388,2336 

liulted  Rys.  Invest.  Co.  of  San  Fran 

1 905, 2386 

United  Shoe  Machinery  Co 1171,2439 

U.  S.  Cast  Iron  Pipe  A  Foundry  Co 2695 

United  States  Coal  <fe  on  Co  346 

United  States  Cotton  Duck  Corp 817,    828 

U.  S.  Envelope  Co..  Springfield,  Mass  1227 

U.  S.  Finishing,  Co 2015,2602 

U.S.  Flrcprooflng  Co..  Pittsburgh  ...992, 1121 

U.S.  Glass  Co 993 

U  S.  Gypsum  Co ..    774 

U.S.  Leather  Co 50,  817 

U.  8.  Packing  Co 1501 

U.  S.  Printing  Co.,  Cincinnati 2390 

U.  S.  Realty  &  Construotiou  Co.. 51. 107. 

233,  587,  828,  1399,  2019,  2446,  2696.  2606 
U.  S.  Realty  &  lmp-OTem'tCo.2019,  2446,2606 

U.  R.  Reduction  &  Refining  Co .  1279 

U.  8.  Rubber  Co. . .     587.  993.  1 171,  1227, 

1449,  1501,  1  961,  1967,  1970.  2338 

UnltedSaltCo 2446 

U.  S.  Securities,  Market  and  Prices  (week- 
ly). See  Bankero'  (xazette.  Prices  in 
London  (weekly).  Se^  Monetary  and 
Commercial  English  News  (monthly). 
See  Bank  ani>  Quotation  Section. 
U.  S.  ShipbuHdini;  Co.. .51.  233  291,  347, 

587,705,829,993,1121 
U.  S.  Steel  Co.,  Everett, Mass../ 8 6,  2338,  2390 

U.  8.  Steel  Corporation 51,  101.  108, 

233,588,774,993,1165.  1  »  72.  1388, 

1451,  1558,  178«,  2019 

U.  S.  Telephone  Co ...1221, 1227,  2446 

U.S.TubeCo ...1121,1396 

United  Teleph.  &  Teleg.  Co.  of  Pa 829 

United  Tract.  Co.,  Albany 704.989, 

1393.2336.2386 
United  Water,  Gas  &  Electric  Co.,  Seoa- 

lia,  Mo 2390,2606 

Univ ersal  Caster  &  Foundry  Co 108 

Universal  Pneumatic  Transmission  Co.     1227 

Universal  Tobacco  Co 347,  2338  2606 

University  Power  Co.,  Princeton,  N.  J...  1970 
Urbana  Bellefontalne  &  North.  Eleo.  By.  1551 
Utah  Fuel  Co. ..1121, 1171,  1178,  16  48,2015 

Utah  Light  &  Power  Co  108 

Utah  Light  &  By.,  Salt  Lake  City  --  104, 

344, 704,  1551 

Utica  (N.  Y.)  Gas  Electric  Co 46 

Utica  &  Mohawk  Valley  (Electric)  Ry 1224 

Valley  Traction  Co 1393 
era  Cruz  &  Pacific  BB..230,  344,  769, 

1110,  1168,  1783,  1963 

Verley  Fruit  Co 1121 

Vincennes  (Ind.)  Light  &  Power  Co. .108,    233 

Virginia  Carolina  Chemical  Co 1451, 

1503,  1558, 1786,  1970 
Virginia  Consol.  Milling  Co  .  Petersburg, 

Va ..  108 

Virginia  Electrical  By.  &  Development 

Co 344 

Virginia  Passenger  &  Power  Co.. ...344, 1448 
Vulcan  DetinningCo 1960 

%TB7  abash  Bridge  &  IronOo 1786 

WV  abash  RR.50,  288,  704,  1110, 1224, 
H48,  1551,  1784,  1908,  1963, 

2386.  2444,  2601 
Wabash-Pittsb  Ter.'Rv  1784, 1908,  2386,  2443 

Wabash  &  Eoohester  Elec.  By 822, 1551 

Warner-Quinlan  Asphalt  Co 588 

Warner  Sugar  Ret'g  Co.,  Waukegan,  111..  2020 
Warren  Cortland  &  Jefferson  (O  )  Trao.Co.  2386 

Warren  (O.)  Wat'-r  &  Light  Co 2606 

Warwioklron  &  Steel  Co 588 

Washington  Coal  <fe  Coke  Co. ,  Dawson.  Pa.  51 
Washington  Coal  &  Coke  Co.,  Elkins.W.  Va.     51 

Washington  County  By 824,    989 

Washington  (D.  C.)  By.  &  Elec.  Co 1495 

Washington  &  Oregon  Power  Co 1970 

Watauga  Water  Co 993 

Waterloo  &  Cedar  Falls  Bap.  Tran.  Co 

230  289  2386 

Watsonville  (Cal.)  Light  &  Power  Co .'  1451 

Wayoross  (Ga.)  Eleo.  Light  &  Power  Co..  1171 
Weatherford  Mineral  Wells  &  Northwest- 
ern Ry 50,    344 

Weaver  Coal  &  Coke  Co 774,  2446 

West  Chester  Street  Ry. ,  Phila       2444 

West  Chicago  Street  Bv..  .704,769,  2386.  2444 
West  End  Street  Ry.,  Boston. .989, 111225,  2601 
West  India  Elec.  Co.,  Kingston,  Jamaica.  1279 

West  Jersey*  Sea  Shore  RR 1499 

West  Penn  Railways 60 

West  Rutland  (Vt.)  Water  "^  orks  Co 1558 

West  St.  Louis  Water  &  Light  Co 1558 

West  Shore  Stone  Co    1121 

West  Side  Belt  RR.,  Pittsburgh 704 

West  Side  Water  Co.,  Los  Angeles 705 

West  Virginia  Bridf^e  &  Construction  Co.  717 
West  Virginia  Central  &  Pittsburgh  Ry  2386 
West  Virginia  Pulp  &  Paper  Co. 291,  347, 

774,  1399 
West  Virginia  Steel  Co..  Wheeling... 235, 

*^88   1399 
Westerly  (R.  I.)  By.  &  Lighting  Co  . .]...'.  1276 

Western  Eleo.  (Bell  Telep.  Mig.)  Co 1279 

Western  MarylandRB.... 104,  111,  1276,  2386 

Western  N.  Y.  &  Penn.  Ry 284,  1499 

Western  Pacific  By  584,  822,  1168 

Western  Packing  co.,  Denver,  Col 1913 

Western  Stone  Co ...701,    993 

Western  (Bell)  Telepphone  &  Tolog.  Oo.  . 

1171.1220 
Western  Union  Telegraph  Co... 588,  705, 

lliZl,  1227,  1451,  1970,  2390 
Westlnghouse  Air  Brake  Co 1121 


January- June,  1904.] 
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Westinghouse  Eleo.  &Mfg.  Co.. .51,  987  1970 

Westmoreland  Coal  Co 1399,1451 

Whatcom  County  Ry.  &  Light  Co 990 

Whee).&|L.  E.RR.  1784,12336,  2386,  2444,  2601 

Wheeling  Stamping  Co 233S 

Wheeling  Steel  &  Iron  Co 347, 1913, 1970 

Whitaker-Glessner  Co 1121 

White  (J.  G.)<fe  Co 1913 

White  Knob  Copper  Co 829,1121 

White  Mountain  Paper  Co 291,  1913 

Wichita  Falls  &  Oklohoma  Ry 1276 

Wichita  Valley  Ry 1277 

Wilkes-Barre  &  Hazleton  RR 289 

Williams  Valley  RR 1393 

Wniiamsburg  Bridge,  New  York. ...2013,  2386 


Page. 

Wllliamsport  &  North  Branch  RR 2386 

Wllliraantio  (Conn.)  Traction  Co 769 

Wilmington  &  New  Castle  Electric  Ry...  1499 
Wilmington    New    Castle   &    Soathcrn 

(Electric)  Ry 1499 

Winchester  (Ky.)  Water  Co 1503 

Wisconsin  Central  Ry  2336,  2386,  2601 

Wisconsin  &Mlchigan  Ry 2013,  2386 

Wisconsin  Transit  Co  2338 

Wolfe  Brothers'  Shoe  Co.,  Columbus,  Ohio  1 914 

Woodhaven  (L.  I.)  Water  Supply  Co 2020 

Worcester      &     Connecticut       Eastern 

(Electric)  Ry 1908 

Worcester  &  Southbridge  (Mass.)  Street 

Ry 104,704,2013 


World's  Columbian  Exposition  of  1893  . . 

^  „  235. 291, 1171 

Woronoco  Paper  Co.  of  RusseU,  Mass 

774  829 
Wyandotte  Gas  Co.,  Bethlehem,  Pa '705 

Yakima  Water,  Light  &  Power  Co., 
North  Yakima.  Wash 108 

Yampa  Anthracite  Coal  Co 1508 

York  County  (Pa.)  Traction  Co "'.        1277 

York  Haven  (Pa.)  Water  &  Power  Co. . . 

1171,  2390 

fWeuith  Furnace  Co.,  Duluth 108, 1558 
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In  the  following  index  reference  is  made  by  the  page  number  to  every  Item  regarding  State,  city,  town  or  county  finances  published  In 
the  Cheoniclb  since  tlie  Issue  of  April  23,  1904,  including  matter  contained  in  the  current  number.  In  the  Chronicle  of  April 
30,  1904,  pages  1569  to  1573,  inclusive,  will  be  found  an  index  to  the  items  appearing  from  the  beginning  of  January  up  to  and  including 
April  23.    The  two  indexes  together  therefore  cover  everything  published  in  the  State  and  Citt  Department  in  the  present  volume. 
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AbberTille.Ga 2398 
berdeoD.  Miss !:SU8 

Aberdeen.  S.  Dak 17H7 

Adams  Co..  la 2027 

Adams  Co.  Sch.  D.  No.  37, 

Wash 2813 

Ada  Sch.  DUt.  No.  19,  Ida. 8345 

AddTBton,  Ohio ....     23*6 

Adel,  Ga nOT 

Adrian,  Ga 1797,  2453 

Adrian,  Minn 1797 

Akron.  N.  Y l»i!l 

Akron ,  Ohio 1797.  2453 

Albany,  G*  2453 

Albany,  N.Y       15«6, 17w7 

Albany  City,  Mo 17«6 

Albany  8ch.  Dist.  No.  5, 

Ore  1797, 2027,  2463 

Albuquerque  Sch.  Dist., 

N.  .Vlex 1797 

Alexandria.  La 1665,2398 

Alfred.  N.Y  2453 

Alhambra  Sch.  Dist.,  Cal.. 

19j1,  23tf3,  2453 

Aliqninra,  Pa 2613 

Allegheny,  Pa 1!345 

Allegheny  Co.,  Pa....l'797. 

1921, 1976 

Alliance,  O ..2»4o,  26l3 

Alliance,  Pa  ...  -613 

Alliance.  Sch.  Dist.,  Pa....lH76 

Alton,  111      1797 

Ambler.  Pa 1565 

Anadarko.  Okla. .        1665, 1797 
Anaheim  Sch.  Dist.,  Cal. ..1797 

Anderson.  Ind 2613 

Anderson  Co.,  Tenn 1797 

Antleo,  Wis 8813 

Antloch,Cal 1797 

Antrim  Co..  Mich.. ..1565, 1797 

Apalachicola,  Fla 20:37 

Appanoose  Co.,  Iowa 2613 

Appleby  Sch.  Dist.,  Tex.  .2613 

Appleton.Wis 239H 

Arcadia,  Fla 17»7 

Areata,  Cal 2027 

Arizona :..  1797.  2345,  2H98 

Arizona,  Okl 15«5 

Arlington,  Mass 2453 

Arlington  Sch.  Dist.,  Tex. 1921 
Asbury  Park,  N.  J...1666.  2a45 

Asbland,  Ore 1866,2027 

Asnland  Co.,  Ohio....  1585, 

1797,  1921,2345,2618 

A8hmore,Ill...  1797 

Atcbison,  Kan 2613 

Atlantic  City.  N.  J...  1566. 1976 

Atlantic  Co.,  N.J 1565 

Auburn.  Me 2613 

Auburn,  N.  Y 1797 

Auburn  Twp..  Kan 2493 

Auglaize  Co.,  0 2027,  24^8 

Augusta,Me 2388 

Aylmer,  Ont 20*7 

Baldwinsville  S.D.,  N.  Y.I  797 
allinger.  Tex 2037 

Baltimore,  Md 1797,  2027 

Barberton,  Ohio 2345 

Barnesville,  Ohio 1797 

Barton  Heights,  Va 1565 

Batesburg.  S.C 1976, 8398 

Battle  Creek,  Mich 2087 

Bay  City,  Mlch.l5«6. 17»7, 

1921,2027,8899,2453 

Bay  Co.,  Mich 1797 

Baylor  Co..  Tex  1797 

Beaver  City,  Utah 8453 

Bee  Co.,  Tex 1797 

Bellaire,  O 1921,  1976,2027 

Bellaire  Sch.  Dist.,  Ohio.. 2453 
Belleville  8c.  Dist.,  Mich.l6ti6 

Beliville.  ID 2613 

Belmar,  N.J 1797,8027 

Belmore.  Ohio 2453 

Beverly,  Mass  20i7 

Bethany  City,  Mo 1796 

Bexar  Co.,  Tex 2345 

Biddeford,  Me 1797 

Billings  Sch.  Dist.,  No.  8, 

Mont 1976 

Binghamton,  N.Y 1797 

Birmingham,  Ala 1921,  2345 

Blaine  Co.  Sch.   Dist.  No. 

li'.  Idaho 2453 

Blasdell,  N.Y 2463 

Bloomaeld,  V  J 2813 

Bonham  Sch.  D.,  Tex.l797,23f  9 
Boston,  MaBS..>l027,  2345,  23»H 

Boulder.  Colo 1566,  197« 

Boyd  Co.,Ky 2u27 

Boyne.Mlch .2399 

Brockton,  Mass 2345.83x9 

Bronson.  Mich 1797 

Brootthavtn     (Twn.)   Un. 

Fr.  Sch.  Dis,  No.  4,  N.  Y.1976 
Brookings,  S.  Dak...  1797, 1921 
Brookline.  Mass.      .  .2453 

Buffalo,  N.  Y...1797,  1921, 

2027,2463,2813 

Burl  ington,  N.  J 1 7y7 

Burlington,  Vt 1797,2613 

Burroughs  Sch.  Dist.  No. 

19.  S.C 1797,  1976.2027 
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Butler  Co.,  Ohio 1566 

C^ahuenga  Sch.  Dist.,  Cal  .2*53 
ValdwellCo.,  Tex...  1921, 

2345,  2399,  2453 

California 1565,2398 

CalUWHVCo.,  Mo 23»5 

Cambridge  Sch.  Dist.,  Ia..a453 
Cambridge  Sch.  Dist.  No. 

4.  Minn     1976 

Camden,  N.  J..  1797,  1921, 

23*6,  2:;99,  2453 

Cameron.  Mo 2346 

Cannon  Falls,  Minn 1921 

Canton,  O lB7rt 

(lape  Girardeau,  Mo 2i45 

Cape  (Jlrardeau  8.  D.,  Mo.!i346 

Cape  May,  N.J ..1798 

Carbondale,  Sch.  Dist.  No. 

95.111  8345,2399 

Cardington      Twp.     Free 

Turnpike  No.  1 2346 

Tarrollton,  Ga 2399 

Carrolltrm.  Miss 239J.  i^453 

CarthHge.  Mo 2,345 

Carthage.  N.  C 2399 

Cass  Co..  Mo 2345 

Cass  Lake  Sch.  Dist.  No.  3, 

Minn 2454 

Castlerock  Sch.  Dist.  No. 

18,  Wash 1921 

Central  Citv  Sch.D.,  Neb.. 2346 

Chamber*  Co..  Tex. 23t« 

Cliarleroi,  Pa  ..   .     15«6 

Charlerot.  Scb.  Dist ,  Pa. .  ,1566 

Charleston,  Miss 17tf8, 2a46 

Chase  City,  Va..l798, 1921, 

2346,  2813 

Chattanooga,  Tenn  2454 

Cheboygan  Co.,  Mich 1798 

Chelan  Co.,  Sch.  Dist.  No. 

1,  Wash 1798 

Cheney,  Wash 2346 

CherawSch  Dis..  S.  C 20^7 

Chester,  Pa 1921,  2399, 

2434.  2613 

Cheviot.  Ohio. 2454 

Chicago,  111 179S,  1976, 

2027,  2346,  239^ 
Chicago  So.  Park.  111.  1798, 

1»76,  2027,2346 
Chicopee,  Mass,1798, 1976,  2098 

ChlcoSoh.  U.,  Cal 1921 

Chilllcothe,  0 2846.3454 

Chippewa  Co.,  Mich. 16B6. 1976 
Clncinnatl,0....156»,  1796, 

1976.  2028.  2346.  2454,  2813 
Clairton  Sch.  D.,  Pa..2399.  2451 

Ciark,  Minn 2346 

Clark  Co,  Ohio 1921,2346 

Clark  Co..  Va 1798 

Clarke  Co.,  Ga 1798, 1976 

Clarkfleid,  Minn 2346 

Clarksvllle.  Tex 2346 

Clearwater  Co.,  Minn 

1566. 1921 
Cleveland,  O...  .1566, 1081.  1976 
Cleveland  Heights,  Ohio.. 

2346,2614 

Clyde,  Kan 2613 

Clyde,  Ohio 2346 

Coatesville,  P» 1568 

Coe  Twp.  Sch.  Dist.  No.  8.2399 
Coear  d'Alene  8.  D..  Idaho.  1798 
Cohoes,  N.  Y...1668.  1798,  1921 

CoUingswood,  N.  J 1798 

Colhnwood,  Ohio 1798. 

1921,  2614 

Columbia,  Mo 24fi3 

Columbia,  Tenn 2346.  2454 

Columbus,  Ga V3ti9 

Columbus,  Ind 8399 

Columbus,  0...1788,  11.76,  2.S99 
Columbu*  Grove.  O....  3  976 
ColumbusISch.  Dist..  Ind.. 1x81 

Comanche,  Tex .  2399 

Conroe  Ind.  Sch.  Dis.,  Tex.2454 

Cook  Co..  Ill  1798 

Coon     Hapids,   Ind.    Sch. 

Dist..  Iowa     2399,2614 

Cooperstown  S.  D..  N.Dak,36l4 
Copley  Twp.  Sch.  Dist.,  0.8454 

Corona.  Cal 2454 

(Corona  Sch.  Dist.,  Cal 1798 

Corydon  Sch.  Dis.,  lowa...23»n 

Coihocton.  Ohio 80i8 

Cottonwood  Co.,  Minn 

15e6.  1922 

Covington,  Ky 23n8 

Crawford  Co.,  Ohio..239»,  2614 
CrawfoidsvilleSch.  D.,  la. 2346 

Crescent  City ,  Cal 1 566 

Cuba 1976,2088 

Cu»ro,  Tex 1798,  sai46 

Cuero  Sett.  Dist.  Tex 2346 

Cumberland,  Md >!34(i 

Cuyahoga  Falls,  Ohio 1686 

Dallas,  Tex 2348 
anvlUe.  Ky.2028,  2454,  2t5l3 

Danville.  Va 289m 

Dauphin,  Manitoba  ...  2454 
Davenport  Sch.  Dist.,  Ia..l92'.i 
Dayton,  Ohio... 2028, 2399,  2814 
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Deadwood  Sch.  D.,  S.  Dak.239rf 

Decatur,  Ala 179S 

Dedham,  Mass 8454 

Deflance,  Ohio 2454 

Delano,  Minn.  2.399 

Delaware.  Ohio 2341,24.54 

Delhi.  Ohio 8028,  24B4 

Denver.  Col 1798,  2345,  8346 

Des    Moines,     West    Des 

Moines  Sch.  Dis.,  Iowa.. 2346 
Detroit.  Mich...  1976.  23H9,  2454 

Dolgeville,  N.Y 1798,8028 

Donna  Ana  Sch.  Dist.  No. 

2,  N.  Mex 2464 

Dorchester  Co.  Md 2614 

Douglas  Co.,  Neb....l5ti6, 179S 

Dowagiac.  Mich  1798 

Drydeu,  N.  Y 1566 

Dubois  Co.,  Ind  1922 

Dundas,  Ont 2399 

Duquesne  Sch.  Dist..  Pa.  .1568 

Kagle    Bend,    Ind.    Sch. 
Dis.  No.  73,  Minn.lfi77,  2346 
East  Cleveland  S.  D.,  Ohio. 

5!828,  2454 

Easthampton.  Mass 2454 

East  Orange,  N.  J 1688 

Edna  Sch,  Dist.,  Tex -^028 

Blberton,  Ua  2346 

Bldon  Sch,  Dist.,  Mo 1798 

Elgin.  Tex 2464 

Ellicott  Citv.Md.... 8899,  2454 
Elmhurst  Sch.  Dist.,  Cal.. 

1798, 2028 

Elmira,  N.  Y 2.M46,  /•454 

Elmira  Heights  Sen.  Dist., 

N.Y 2399 

Elmwood  Place.  0...1666, 1798 
Elsberry  Sch.Dist..  Mo  ...Vi39rf 
Elyria,  Ohio. ...1686,  8349,  2399 
Em mett  Township,  Kan. .1798 

Enid.  Okla  1666 

Essex  CO.,  N.  J. 1566, 1922,  2028 

Euclid  Twp.,  Ohio 1798 

Eareira.  Cal 2464,8814 

Evanston,  HI 2454,8614 

Eveleth,  Minn 2399 

Everett,  Masss 8028 

Fairaeld  School  District, 
Wash.... 8400 

Falrpori  Sch.  Dist,  N,  Y..2400 

Falls  Church,  Va 2400 

Falls  Creek.  Pa  8346 

Fall  River,  Mass 1566,2614 

Falmouth,  :Mas8 2346 

Farmersville  Sch.  D.  Cal., 

1798,  2454 

Payette  Co.,  Ky    2346 

li'ayette  Co.,  Ohio 8464 

Fennimore,  Wis 8028 
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Melrose  8.  D.  No.  64,  Ida.  .2815 

Mendon,  Ohio 1983,1978 

Mendota,  111 3465 

Menominee  Co.,  Mi«h 3401 

Merced  C:  Seh.  D.,  Cal.... 1683 
Merced  Co.  Johnson  Joint 

Sch.  Dist.,  Cal  1928 

Mercer  Co..  Ohio 8347 

Merlden   Conn 3401 

Merlden,  Miss 2407 

Meriden  Sch.  D..C»1.8347,  2465 

Merrlmac,  Mass 2456 

Mesa,  Ariz 2.147 

Middlesex  Co..  N.  J 1588 

Middlesex  Co.,  Ont . .  .2020, 2»5« 

Middlesex  Co.,  V» 17>'9 

Mlddletown,  Ohio 1568 

Mlllbank.  8.  Dak 17w9 

Millers  Falls.  Mass 2401 

Millers   Falls    Fire   Dl«t., 
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Troup  Co.,  Ga. .1926,  2o32,  2458 

TDy,  Ohio    2349 

Tule  River  Irr.  Dlst ,  Cal    239-< 

Turners  Falls,  Mass 2818 

Tuscarawas  Co..  O...1802, 1926 
Twin  Valley.  Minn 2458 

Union  Co..  Iowa. . .  .1569,  1803 
rbana,  Ohio.lh0ii,1980,  2404 

Utlca,  N.  Y 1802,  2C3i,  2349 

Utlca  Spl.  Sch.  Dist.,  0....2ei8 

Vail. Iowa 2404 
aldosta,  Ga 1980,2404 

Valley  Centre  S.D,  Kan..t802 
Valley  Falls  Sch.  D.,  N.  Y.2618 

Vancouver.  B  C 2i>32 

Van  Wert  Co.,  Ohio. 1928.  2349 
VentnorCity.  N.J....je26, 

S032,  2401 

Vernon  Twp.,  Mo 179rf 

Vigo  Twp.,  lud 2404,  2818 

Wagner,  Minn 2404 
ahpeton,  N.  Dak 1H02 

Wake  Co.,  N.  C 1802,2404 

Walcott,  Minn 1926 

Wal'a  Walla,  Wash 18.i2 

Walnut  Grove,  Miun.1802,  203a 
Walnut  Twp.,  Kan 2613 


PAOB. 

Walsh  Co.,  N.  Oak 8348 

Warron  Ind,  Soh.  D.  No.  2, 

Minn 2849 

Wii'.hliijflon  88«5 

Washinirlon  Co..  Ind 1980 

WasbUiKtonCo.,  N.Y.2404,2458 

Wa8hln«toa  Co..  Pa 2618 

WnshlnKton  Soh.  D.,  Pa.. 

10;jl,  2340 

Waterliury,  Conn 1808 

Waterloo.  Wis 2404 

Waturtowu,  Mass.  ..80.S'',  8340 

Wa.crtown.  N.  Y 1H02. 

2033,  8360 
Water  Valley,  Miss... 1889, 

1H08,  £40t 

Walklns.  N.  Y 1808 

WauseoD.Ohio  1086 

Waiiseon  Sp'l  Sch.  D..  0...8618 

WayuesburK,  Ohio 8405 

Waxahachie,  Tex.. .  .2083,  2360 

Wealtbwood   Minn  1689 

Weir  Sch.  D.  Kan 2816 

Welser  Ind.  S.  U.,  Idaho. . . 

1669,  1926,  2618 

Wellsbursr,  W.  Va 2618 

Wellston,  Ohlo.ltOS,   1926, 

2405,  8169 
Wellston  S.  D.,  Ohlo.l92»,  24'i« 

We«t  Bay  City,  Mich 180S 

West  CovinKton.  Ky.1981,  24B9 

Westervillo.  Ohio 1669 

Westfleld.  Mass 1803 

West  Hoboken,  N  J 8404 

West  MansUeld,  U....2.SS0.  8405 
West  N.  Y.  Sch.   D.,  N.  J.. 

235«,  8159,  2618 

West  Orange,  N.J 1881 

West  Point  Soh.  D.,  Neb.  .2618 

West  RldKewny.  Ohio 2^*5 

West  Seattle,  Wash 1981 

Westwood,  N.J 2459,2018 

Wharton,  Tex 24i'6 

Wheaton,lll 1803 

Wheatland  Cal 235",  2618 

White  Co.,  Ind.  ..198B,»350 
White  Plains  Sch.  D..  N.Y.1981 
Whitman  Co.  8.  D.  No.  36, 

Wash  2618 

Wicomico  Co.,  Md...l»rtl.  8469 
Wildwood.  N.J.  1689,  1981,  2683 

Wilkinsburtr,    Pa IfcOS 

Williams,  Minn 1803 

Williams  Sch.  D.,  Cal l«8l 

Willlii] antic.  Conn 20SS 

Winnebago  Co.,  Iowa.1981, 2350 

Winnsboro,  Tex 2031 

Winona,  Miss I^<u3 

Woodoury.  N.  J 2458 

Woo  )  Co.,  Ohio 1927 

Woodlawn.  Ala ...1669 

Woodsfleld,  Ohio  ...2033,  2360 
Woonsocket,  R.  I....2}'50,  2406 

W'Oster,  Ohio 2350,  2459 

Worcester,  Mass 2406,  8469 

Wyandotte.  Mich   1803 

Wyandotte  Co.,  Kan.?406.2469 
Wyandotte  Co.,  Ohlo.1569, 

1808, 1026 
Wyland.Ala  1803 

V'enla.  Ohio 3033,2459 

yankton,  S.  Dak 1803 

I  azoo.  Miss.,  Levee  Dist. 

1689.  1803, 1927 

Yellow  Sprlcgs,  Ohio 1881 

Yoakim,  Tex 2033 

Yonkers.  N.  Y 1803, 

1»'27,  2t33,  2406, 2459,  2618 

York,  Pa 1927 

York  Sch.  Dlst..  Neb  1808. 1927 
York  Bch.  Dist ,  Pa.  .1569. 

1081,  8033 

York  Twp.,  Ohio 1027,  8850 

Young  Co  .  Tex 2845 

Youngstown.  Ohlo...l927,!2C33 
Youngwood  Sch.  D.,  Pa... 2405 


ommemH 


finattrml 
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CLEARING  ROUSE  RETURNS, 

The  following  table,  made  up  by  telegraph,  etc.,  indicate& 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
•United  States  for  the  week  ending  to-day,  Jan.  2,  have 
been  $1,913,410,888,  against  $1,686,260,298  last  week  and 
$2,274,939,622  the  corresponding  week  last  year. 


Clearings— Retwms  by  Telegraph. 
Week  Ending  Jan.  2. 


^ew  York. 

pBoston 

^Philadelphia, 

Baltimore 

Chlcaso 

St.  Louis 

V6W  Orleans 

Seven  cities,  6  day8....„. 
Other  cities,  5  days 

Total  all  cities,  5  days. ... 
All  cities,  1  day 

Total  all  cities  for  week.. 


1904. 


$797,101,391 
77,286,465 
76,498,818 
17.319,903 
133,794,893 
42,608,877 
17,713.254 


$1,162,317,001 
249,986,419 


$1,412,303,420 
500,107,468 


$1,912,410,888 


1903. 


$995  838,133 
119,841,349 
81,479,656 
16.917.940 
118,543,117 
36,897.391 
11,243.752 


«1.380.761,33S 
246,001.417 


$1,626,762,755 
648.176,867 


1^2,274,939,622 


P.  Cent 


—20-0 
—35-5 
—6-1 
+2-4 
+12-9 
+15-5 
+57-5 


—15-8 
+1-6 


—13-2 
—22-8 


—15-9 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
ibe  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Dec.  26,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  11-7  per  cent.  Outside  of  JSTew  York  the  decrease  from  1902 
is  5*7  per  cent. 


Clearings  at — 


iNew  York 

Philadelphia.... 

Pittsburgh 

[Baltimore 

(Buffalo 

Washington..... 

Albany 

Rochester 

Bcranlon 

Syracuse  

Wilmington 

Wilkes  Barre 

Wheeiing 

Blnghamton 

Grcen.sburg 

Chester 

Erie  

IFranklin,  Pa 

i   Total  Middle.. 


Week  ending  December  26. 


1903. 


$ 

,008.381.989 

96,150.764 

36,542,953 

14,825,963 

6,048,074 

3,424,288 

2,915,988 

1,935.026 

1,562.799 

1,171,647 

1,141,520 

1,089,045 

618.903 

863,700 

388,936 

429.110 

393.171 

170,916 


1,174,990.705 


1902. 


1,184,949,9S5 

123,080,886 

35,807,855 

19,133,281 

5.895,881 

3.865,866 

2,888.274 

1,948.649 

1,469,284 

998,829 

1,070,369 

679,489 

556,162 

337,600 

458,290 

826,199 

Not  include 

Not  include 


1,382,258,639 


hic.  or 
Dec. 


% 
—150 

—21-8 

+2-1 

—22-5 

+14-2 

-H"9 

+0-9 

—0-7 

-f6-3 

+17-3 

-f-6-6 

+60-4 

4-U-3 

+7-7 

—14-2 

+31-6 

d  in  to 

(I  in  to 


-15-0 


1901. 


1,187.501,107 

90,984,252 

37,459,288 

17,634,565 

6,448,118 

2,659,569 

2,891.138 

1,973,556 

1,400.000 

1,126.623 

965,079 

794,454 

514.690 

303,800 

815.894 

350,000 

tal. 

tal. 


1.358.588,007 


1900. 


1.263,043,989 

88,854,833 

29,837,804 

17,885.418 

4,894.989 

2,078,438 

2,515,254 

2.160.096 

1,304,119 

1,138,488 

771,790 


313.000 

285,883 
303,310 


1,414840.905 


Clearings  at — 


Boston 

Providence.. 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Fall  Klver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Uayton 

Evansvllle 

Akron. 

Springfield,  111 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield,  O 

Bloomington 

Qnmcy 

Uecatur. 

Mansfield 

Jacksonville 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles. 

Seattle 

Salt  Lake  City , 

Portland. , 

Spokane 

Tacoma , 

Helena , 

Fargo 

Sioux  Falls , 

Total  Pacific 

Kansas  City , 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver , 

Des  Moines 

Sioux  City 

Topeka 

Davenport , 

Wichita , 

Colorado  Springs , 

Fremont , 

Total  other  West'm 

.St,  Louis 

New  Orleans 

Louisville. 

Houston 

(ialveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth. 

Birmingham 

Knoxvilie 

Augusta 

Little  Rock. 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Guthrie 

Total  Southern... 

Total  all 

Outside  New  York 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada , 


Week  ending  Deeember  26 


1903. 


99.917,117 

6,162,900 

1.842,348 

1.373,238 

1,132,317 

796,073 

1,172.090 

993,746 

366,817 

465,747 

438,037 


114,654,418 

120,115,405 

16,794,800 

18,405,030 

8,787,688 

5,566,829 

4.043.815 

3,700,000 

2,568.444 

3,050,871 

1,760,219 

1.506,810 

1,214,329 

744,500 

650,286 

604,8:^8 

808,056 

447,172 

506,148 

458,669 

863,212 

286,553 

276,331 

217,913 

187,478 

165,697 

191,741 

82.66^ 


187,505.501 

23,465,860 

5,715,297 

3.232,648 

3.880,235 

2,905,504 

2,225,000 

2,179.234 

773,805 

733,899 

289,078 


44,799.960 

14.774.246 

15,261,688 

6,080,495 

4.995,362 

2,651,813 

3,102.624 

1,839,860 

1,240,221 

1,532.386 

694,238 

806,034 

400,000 

173,766 


53,552,823 


84 

22, 
8. 
8, 
5 
8 
5. 
6, 
2. 
2, 
1 
1, 
1, 
1, 
1, 
1, 


,463.989 
,802,225 
,555,788 
.203,140 
,199,500 
,873,588 
,061,696 
,287,481 
,758,996 
,144,350 
,985.378 
,396,864 
,171,034 
,187,713 
,643,217 
,849,102 
573,000 
700,000 
300.000 
600,000 
,449,320 
906,672 


110,756,891 
1,686,860,898 


679,878,809 


19.060,206 

13,842,953 

5,839.721 

1,556.061 

2,048,305 

1,525,160 

1,268,901 

9.>4.<;i:l 

986,563 

68:J.903 

537.843 


48,303.718 


1908. 


102,909,779 

6,183,800 

2,067,558 

1,381,581 

1,288,358 

1,309,190 

1,051.804 

1,106,767 

468,114 

425.031 

488.973 


118,613,755 

1.38  375,24' 

17.820,700 

12,540  133 

.s,816,779 

6,551.050 

4,988,000 

,3,517,950 

8.489,980 

8,388.381 

1,477,898 

1,396,741 

1,154,949 

619,000 

490.72' 

470.844 

516,458 

444,090 

361,673 

482.229 

307,324 

271,690 

305,65' 

214,379 

171,852 

166.414 

163,461 

65,037 


205,967,443 

84,616,264 
4,842,091 
8,109.932 
3,630,421 

8,888,528 

2,147,206 

1,8.50.000 

702.478 

493,943 

172.591 


43,853.444 

16,708.093 

12,084,649 

6,080.408 

5,508,081 

3.954,695 

3,606,415 

1,512,081 

1,193  043 

1,496,380 

676,985 

667,684 

307,463 

141,024 


53,876,932 

39,051,543 

15,962,874 

7,654,050 

7,289,034 

4,635,000 

8,177,544 

3,990,783 

4,041,181 

2,990,728 

2,273,345 

1,503,345 

1,589,485 

1,152,589 

863,622 

1,943,115 

1,043,963 

772,000 

574.370 

850,000 

298,032 

Not  include 

Not  include 


101,129,553 
1,905,699,766 


720,749,781 


20,556,185 

12,331,622 

3,907,107 

1,588,863 

1,603,273 

1,805.777 

1,165.421 

776.819 

711,418 

687,755 

.t)85„5(!8 


45.453,808 


Inc.  or 
Dec 


—2-9 

-03 

-10-9 

-0-6 

-7-8 

-39-8 

4-11-5 

-102 

-81-8 

-)-9-6 

—10-5 


—3-3 

-13-2 

—61 

—1-1 

+6-9 

—15-0 

-18-9 

+5-2 

+32 

+27"- 

T-19-2 

+7-9 

+51 

+20-3 

+32-6 

+28-5 

+56-5 

+0  7 

+401 

-4-9 

+18-2 

+5-5 

—9-6 

+1-6 

+9-1 

-0-4 

+17-3 

+27-1 


—90 


-I-S4-7 

+2-0 

—9-6 

-|-2-7 

+3-6 

+17-8 

+10-1 

+48-6 

+67-5 


+2-2 

-11-6 

+26-3 

+1-0 

-9-1 

-33-0 

-14-0 

+21-6 

+3-9 

+2-4 

+26 

+20-7 

+30-1 

+232 


-0-6 

-11-8 

t42-8 
11-8 
+12-5 
+12-2 
+21-9 
+26-8 
+54-4 
-7-8 
—5-7 
+881 
-8-7 
+1-6 
+37-5 
— 15-4 
-I-810 
— 25-8 
+21-9 
-14-3 
+1013 
d  in  to 
d  in  to 


+9-5 
—11-5 


-5-7 


—7-8 
+18-3 
-H9-4 

—1-7 
+27-8 
-L86-5 

+8-8 
+22-9 
+38-7 

-0-5 
-41-9 


+6-3 


1901. 


105,617,344 

5,789,600 

2.173,084 

1.33«,214 

1,238.470 

1,219,179 

1.308,594 

1,122,228 

634  883 

428,601 

364.699 


121.108,810 

145,714,758 

15,678,100 

11,724,818 

10,407.563 

6,062,043 

4.104,858 

3.885.350 

2,334,901 

2,283,608 

1,190,918 

1,176.500 

810,253 

440.700 

475,802 

458,308 

393  463 

4«4,471 

319,750 

399.550 

293,128 

249,715 

171,547 


100,000 

142,260 

131,591 

63,552 


212.101.851 

19,226,936 

3.078,558 

2,988,665 

2,748.570 

2.181,898 

1,097,290 

1,032,167 

545.158 

404,398 

235,876 


33,538,910 

15.202,078 

12,843,096 

6,051,45" 

5,398,621 

4,033,53' 

3,784,089 

1,429,930 

1371,091 

1,127,1  - 

748,208 

556,331 

850,000 

168.600 


52,964.211 

44,015,542 

14,620,574 

7,729,718 

5,741,280 

3,890,000 

3,154,086 

3,900,000 

2,588,816 

2,440,431 

1,304,658 

1,288,563 

1,198,378 

1,246,798 

593,360 

2,224,538 

840,000 

786,000 

876.560 

172,336 

810,786 


tal. 
tal. 


98,414,198 
1,870.650,987 


683,199,880 


13,768,277 

10,864,106 

3,425,474 

1,700,000 

1,497,000 

1.242.145 

719.561 

810,885 

683,954 


493,252 


34.604  59* 


1900. 


116,906,510 

6,194,700 

1,810,150 

1.181.400 

1.10.3,305 

1.050,815 

1,043,108 

846,445 

499,481 

337,384 

289,117 


131.260,824 

124.098.987 

14.791.250 

10,209,632 

7,739,388 

5,304,409 

3,351,350 

3,527,150 

2,138.152 

1,954,389 

1,134,115 

1,138,531 

731,719 

492,700 

437.904 

325,880 

412,838 

477,191 

266,439 

329.741 

243,658 

192,036 

182  949 


55,000 
144,623 
125,000 


183.332,175 

19,857,854 

2,062.771 

2.139,515 

2,375.986 

2.067,142, 

945,970 

1,022,559 

489  215, 

364,012, 

149,3871 


30.974,420 

15,119,624 

8,781.228 

5,612.922 

4,151,334 

3,039,313 

3,638.026 

1,335.976 

957,168 

902,468 

669,469 

442,890 

900,000 

108,820 


45,659,23S, 

33.129,047 

12,705,478 

7,106,803; 

4.200,000 

3,651,500 

2,89.':*,298 

8,933,066 

3.056.690 

1,980,989 

1,285,083 

1,078.151; 

1,095,426 

950,000 

506.784 

1,990.674 

755,850 

570,000 

S85,000 

231,276 


81,390,048 
1.887,457.611 


624,413,623 


12,691,789 
9,198,013 
1,084,809 
1,500  000 


815.621 
736,910 
633,792 

536.371 


28,097,288 


THK  CHRONICILE. 


[Vol.  lxxviii. 


Oa  sabgequent  pagoa  of  tno  Cukonicle  wo  prlut 
to-day  our  usual  annual  rcTlew  of  the  eventa  and  in- 
ciientB  of  the  year,  and  also  give  elaborate  tables  of 
prices  of  stocks,  bonds  and  all  other  securities. 

Oq  account  of  the  pressure  on  our  columns  oc. 
casloncd  by  i he  large  amount  of  extra  matter,  It  has 
been  found  necessary  to  contract  the  apace  devoted  to 
oar  various  departments,  notwlthstandlDg  the  addi- 
tion of  a  largo  number  of  pages  to  the  usual  size  of 
the  paper. 


THE  FINANCIAL  SITUATION 
The  future  of  the  money  market  is  the  problem 
moat  generally  discussed  as  the  now  year  opens.  This 
is  so  in  good  part  because  the  future  of  money  in- 
volves the  future  of  business.  Within  a  month  the 
run  of  opinion  hai  changed.  Almost  every  one 
the  early  part  of  December  argued  that  money  would 
be  a  drug  soon  after  the  turn  of  the  year.  That  piv- 
otal point  has  been  reached,  and  yet  money  shows  no 
signs  of  being  a  drug.  Those  who  anticipated  very 
low  rates  now  and  in  the  early  months  of  1904  based 
their  conclusion  In  part  on  the  lower  prices  for  secu- 
rities and  greater  quietness  at  the  Stock  Exchange; 
also  on  a  material  decline  in  the  volume  of  trade 
transactions,  but  chiefly  on  the  increase  in  the  quan- 
tity of  currency  afloat. 

Bearing  on  this  last  suggestion,  It  seems  that  on 
the  first  of  January  1902  "the  money  in  circulation" 
In  the  United  States  was  $2,260,627,990;    on  the  first 
of  January  1903  the  corresponding  total  was  $2,348,- 
700,901,  or  an  increase  during  that  twelve  months  of 
nearly  $100,000,000;  on  the  first  of  January  1904  the 
similar  total  was  approximately  $2,465,000,000.     We 
say  "approximately,"  because  as  we  write  the  latest 
Government  currency  figures  were  for  December  1, 
and  to  bring  down  the  total  to  January  1 1904  we  have 
to  estimate  and  add  to  the  aggregate  for  the  first  of 
December  the  changes  in  the  closing  month  of  the 
calendar  year.    Taking  then  the  result  January  1 1904 
as  given  ($2,465,000,000),  we  have  an  increase  dur- 
ing 1903  of  over  $100,000,000,  or  say  $200,000,000  for 
the  last  two  years.    As  the  usual  period  of  greatest 
strain  (the  crop-moving  period)   has  passed,  It  is  not 
only  plausible  but  reasonable  to  argue  from  such  a 
basis  as  the  above  data  furnish  that  the  customary 
accumulation  of  funds  at  this  center  will   occur.     If 
our  systems  of  paper  money  were  correct   In  kind 
such  an  annual  Increment  as  has  been  recorded  would 
ensure  a  supply  more  than  enough  for  all  needs  at  all 
times.     When,  however,  Industrial  affairs  are  boom- 
ing, a  vast  amount  of  our  existing  forms  of  currency, 
as  we  have  often  shown,  can  be  put  Into  use  and   re- 
main out  of  sight.    That  is  where  our  increased  cur* 
rency  is  to  be  found  to-day.    A  decided  shake-up,  a 
kind  of  collapse  in  general  business  throughout  the 
Interior  as  well  at  the  chief    centers  of  trade,  is  re- 
quired to  dislodge  it,  to  throw  It  out  of  Its  present  use 
and  make  it  seek  the  chief  monetary  centers  for  oc- 
cupation.   Such  a  state  of  the  money  market  would 
mean  a  collapse  in  business. 

That  our  indnatrles  have  suffered  no  wide  pros- 
tration and  that  nothing  of  that  kind  is  threatened, 
does  not  need  to  be  proved.  There  are  disturbing 
factors  in  the  make  up  of  affairs,  as  there  always  are, 
bat  not  of  a  nature  to  breed  general  distrust.  The 
most  disorganizing  agency  in  business  concerns  has 
been  the  speculation  in  raw  cotton.     So  far  as  that 
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Industrial  work  has  been  to  the  cotton-spinning  trade 
at  home  and  abroad.  But  the  price  of  cotton,  even 
after  allowing  for  the  decline  as  the  year  closes,  li 
far  above  normal;  an  important  question  is,  therefore, 
how  and  when  are  we  to  return  to  the  ordinary  level? 
Were  It  not  for  the  uncertainty  that  surrounds  the 
crop  outcome  which  has  been  created  by  the  Agri- 
cultural Department's  estimate  of  the  year's  yield, 
the  extreme  feature  of  the  speculation  would  probably 
find  no  support.  Hence  there  is  a  prevailing  state  of 
unrest  in  business  circles  because  of  a  fear  felt  as  to 
the  future  of  the  cotton  and  cotton-goods  markets. 

Gotten  spinners  do  not  Include  the  only  class  whose 
Interests  have  of  late  been  In  j eopardy.  There  are  other 
Important  industries  which  have  lately  lost  activity 
and  have  not  for  many  months  been  as  prosperous  as 
they  were  previously.  Most  prominent  among  these 
are  the  iron  and  steel  trades.  We  all  know  how  rad- 
ical have  been  the  declines  in  prices  and  consumption 
of  those  products;  that  the  period  of  severest  trial 
has  in  good  part  passed  is  well  known,  both  the  iron 
and  steel  markets  having  gotten  into  a  much  more 
stable  situation,  the  future  outlook  being  promising 
again.  This  change  is  an  extremely  favorable 
circumstance  in  the  indastrlal  make-up — it  is  a 
tell-tale  of  the  tendency  of  the  markets.  There 
are  several  other  industries  which  have  recently  been 
in  the  doldrums  but  as  the  year  closes  they  all  ap- 
pear to  be  in  a  better  shape,  giving  evidence  of 
future  development.  Among  these  we  may  mention 
woolen  goods  and  silk  goods.  An  adverse  Influence  of 
wider  ^Import  is  the  prevailing  spirit  of  Immoderate 
speculation;  it  clearly  tends  to  lessen  consumption  and 
therefore  is  likewise  an  active  agent  against  business 
prosperity.  We  have  already  referred  to  cotton;  we 
refer  to  it  again  because  it  is  the  most  conspicuous 
center  of  venturesome  operations.  As  the  year  closes 
a  reverse  that  was  inevitable  has  developed.  We  say 
inevitable  because  prices  of  cotton  are  ruling  at  figures 
which  cannot  be  permanent;  for  if  long  continued 
they  could  mean  nothing  less  than  the  extinguish- 
ment of  the  cotton-spinning  industry  as  now  existing. 

We  have  noted  above  nearly  all  the  weaknesses  direct- 
ly connected  with  trade  matters  which  could  have  any 
considerable  tendency  to  restrict  business  development. 
We  have  found  nothing  which  can  induce  industrial 
prostration.  Consequently,  with  crops  large,  with 
most  industries  highly  prosperous  or  recovering,  with 
labor  more  restful,  there  would  appear  to  be  nothing 
in  the  Immediate  future  to  lessen  the  demand  for 
money ;  hence  immediate  large  accumulations  and 
very  low  rates  at  oar  monetary  centers  do  not  appear 
to  be  a  probability  of  the  near-by  months  of  1904. 

It  Is  ofl&cially  announced  that  the  Secretary  of  War 
will  on  January  11  invite  proposals  for  subscriptions 
to  an  issue  of  $7,200,000  Philippine  Government 
bonds  bearing  4  per  cent  interest  and  maturing  in 
thirty  years,  though  payable  at  the  pleasure  of  the 
Government  of  the  Philippines  after  ten  years.  These 
bonds  are  issued  for  the  purchase  of  lands  in  the  Phil- 
ippines belonging  to  the  religious  order  of  the  Friars. 
The  lands,  amounting  to  about  391,000  acres,  after 
being  bought  by  the  Insular  Government,  will  either 
be  re- sold  or  they  may  be  leased,  and  the  proceeds  of 
all  sales  and  leases  are  to  constitute  a  trust  fund  for 
the  payment  of  the  principal  and  interest  of  the 
bonds.    This  provision,  together  with  the  fact  that 
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the  bonds  are  especially  authorized  by  Congress  and 
that  they  will  be  received  by  the  Treasury  Depart- 
ment as  pledge  for  deposits  of  public  funds,  will,  ii  Is 
expected,  enable  the  bonds  to  be  sold  at  a  consider- 
able premium. 

Secretary  Shaw,  In  his  notice  authorizing  the  ac- 
ceptance of  these  bonds  at  par  as  security  for  deposits 
of  public  money  in  banks,  should  further  deposits  be 
made  therein,  adds  also  that  they  may  be  substituted 
for  Government  bonds  now  held  as  a  pledge  for  depos- 
its on  condition  that  the  bonds  thus  released  shall  be 
used  as  sscnrity  for  additional  circulation  whenever, 
in  the  judgment  of  the  Secretary  of  the  Treasury,  it 
shall  be  desirable  to  stimulate  an  increase  in  national 
bank  circulation.  Thus  it  will  be  seen  that,  though 
the  bonds  are  not  guaranteed  by  the  United  States, 
they  will  be  Issued  by  direct  authority  of  the 
Government.  As  bearing  upon  the  probable  abil- 
ity of  the  Philippine  Government  to  redeem  the 
bonds,  even  though  the  trust  fund  should  not  be  suf- 
ficient, it  is  stated  that  there  is  no  reason  to  believe 
that  the  Insular  revenues,  economically  administered, 
will  not  be  more  than  adequate  to  meet  the  necessary 
expenditures  of  the  islands.  If  this  should  not  be  the 
case,  however,  the  money  realized  from  the  rental  and 
the  sale  of  the  lands  could  not  be  used  to  make  up 
any  deficiency,  as,  under  the  Act  of  Gongsess,  all  of 
this  money  must  be  set  apart  in  a  trust  fund  for  the 
payment  of  the  principal  and  interest  of  the  bonds. 

There  was  no  change  In  official  rates  of  discount 
by  any  of  the  European  banks  this  week  and  unoffic- 
ial or  open  market  rates  were  easy  at  all  the  chief 
centres.  The  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  large  in- 
crease of  113,622,600  in  loans,  which  was  probably  due 
to  operations  incident  to  the  offering  for  subscription 
of  an  issue  of  140,000,000  twenty- five- year  4  per  cent 
gold  bonds  of  the  Lake  Shore  &  Michigan  Southern 
B»ilway  Company.  The  cash  reserve  was  augmented 
by  $2,957,800  net,  reflecting  payments  for  Imported 
gold  and  a  return  movement  of  currency  from  the  in 
terior.  The  deposits  were  increased  $17,634,700  and 
the  required  reserve  was  therefore  higher  by  $4,408,- 
675.  Ddducting  therefrom  the  net  gain  in  cash  left 
$1,450^875  as  the  decrease  in  surplus  reserve  to  $12,- 
674,625.  Calculated  upon  the  basis  of  deposits  less  those 
of  $36,849,300  public  funds,  the  surplus  is  $21,786,950. 

The  bank  statement  of  this  week  will  probably  re- 
flect the  receipt,  through  Treasury  transfer  from  San 
Francisco,  of  $1,067,000,  representing  the  proceeds  of 
Japanese  yen  which  arrived  at  that  port  from  Tokio 
on  Sunday;  also,  among  other  movements,  the  trans- 
fer hence  to  New  Orleans  of  1775,000.  There  were 
no  arrivals  of  gold  from  Europe,  but  on  Monday  it 
was  announced  that  $1,700,000  had  been  engaged  in 
London  for  shipment  hither,  and  later  during  the 
week  $900,000  more  was  reported  to  have  been  en- 
gaged. The  amount  of  refundable  bonds  which  have 
thus  far  been  exchanged  for  2  per  cent  consols  under 
the  circular  of  September  23  is  $15,581,800,  and  the 
redemption  of  5  per  cent  bonds  of  1904  amounts  to 
$12,794,560.  

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  at  9  per  cent  and  at  3 
per  cent  during  the  week,  averaging  about  6  per  cent. 
The  higher  rate  was  due  to  calling  of  loans  prepara- 
tory to  the  disbursement,  beginning  with  Saturday,  of 
iJanuary  Interest  and  dividends.    Banks    and  trust 


companies  loaned  at  6  per  cent  as  the  minimum,  and 
on  Wednesday  several  millions  of  dollars  were  placed 
by  one  of  the  larger  banks  at  this  rate.  On  Monday 
loans  were  at  6  per  cent  and  at  4|  per  cent,  with  the 
bulk  of  the  business  at  4f  percent.  On  Tuesday  trans- 
actions were  at  7  per  cent  and  at  4  per  cent,  with  the 
majority  at  6f  per  cent.  On  Wednesday  loans  were 
at  7  per  cent  and  at  3  per  cent,  with  the  bulk 
of  the  business  at  6  per  cent.  On  Thursday  transac- 
tions were  at  9  per  cent  and  at  6  per  cent,  with  the 
majority  at  7  per  cent;  Friday  was  a  holiday.  Time 
contracts  on  good  mixed  Stock  Exchange  collateral 
were  quoted  at  5^  per  cent  for  thirty  days,  5i@5i  per 
cent  for  sixty  days  and  4^@5  per  cent  for  three  to 
six  months,  though  little  business  was  reported,  bor- 
rowers expecting  concessions  in  rates  after  the  begin- 
ning of  the  year.  There  was  a  good  inquiry  for  com^^ 
mercial  paper,  not  only  from  local  institutions,  but  from 
those  In  the  Interior,  and  some  comparatively  large 
transactions  were  reported.  Bates  were  6i^5f  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
5f @6  per  cent  for  prime,  and  6@8^  per  cent  for 
good  four  to  six  months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3f  per  cent.  The  open  market  rate  at  Paris  is  2f  per 
cent  and  at  Berlin  and  Frankfort  is  3f  per  cent.  Ac- 
cording to  our  special  cable  from  London,  the  Bank 
of  England  gained  £609,157  bullion  durin?  the  week 
and  held  £28,911,873  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  loss  was  due 
to  imports  of  £57,000,  of  which  £47,000  from  Aus- 
tralia and  £10,000  from  Canada,  and  to  receipts  of 
£552,000  net  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  active  and  gener- 
ally lower  this  week,  influenced  by  a  light  inquiry  for 
remittance,  and  one  notable  feature  was  the  absence 
until  Thursday  of  demand  for  cable  transfers,  indi- 
cating that  the  end-of-the-year  settlements  had  been 
fully  provided  for  with  the  sight  exchange  which  was 
forwarded  nearly  a  fortnight  ago.  On  Thursday  there 
waa  an  Inquiry  for  cables,  chiefly  to  remit  margins  on  cot- 
ton contracts,  and  the  whole  market  then  sharply  recov- 
ered. The  dearer  rates  for  money  had  some  influence 
upon  the  market  early  in  the  week,  as  also  had  the  mod- 
erately large  offerings  of  commercial  bills  against 
cotton  and  other  staples.  The  fall  in  sight  exchange 
to  4  83|  on  Monday  enabled  engagements  to  be  iuade 
for  $1,700,000  of  the  $2,600,000  gold  which  had  then 
arrived  in  London  from  South  Africa,  but  after  these 
engagements  were  announced  the  market  grew  firmer 
in  consequence  of  some  inquiry  to  remit  for  securities 
sold  on  European  account.  The  tone  continued 
firm  on  the  following  day  until  the  afternoon,  when 
it  became  easier,  and  it  was  weak  on  Wednesday, 
closing,  however,  at  a  slight  recovery.  It  was  then 
announced  that  the  remainder  of  the  $2,600,000  South 
African  gold  had  been  secured  for  shipment  from 
London  hither,  besides  a  small  sum  of  $100,000  which 
had  been  taken  from  the  open  market,  making  the 
total  engagements  for  the  week  $2,600,000;  including 
the  amount  previously  reported,  this  makes  $20,817,- 
549  engaged  in  Europe  and  Japan.  There  were  no  ar- 
rivals from  London  during  the  week,  but  a  consign- 
ment of  Japanese  yen  arrived  at  San  Francisco  on 
Sunday,  the  proceeds  of  which,  amounting  to  $1,067,- 
000,  were,  as  above  noted,  transferred  hither  through 
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RSTROSFFCT  OF  190.:. 

The  year  1903  marked  the  culmination  of  tbrttlong 
period  of  proaperily  which  had  Its  Inception  in  the 
sound  money  triumph  at  the  PreBldenlial  election  in 
1896— a  period  of  trade  activity  and  trade  expansion 
which  it  iB  probably  no  tiaggeration  to  say  Burpasaed 
that  of  any  previous  similar  era  In  the  country's 
history.  The  caugea  of  the  reaction  at  first  seemed 
obscure,  but  we  think  that  no  one  can  read  our 
monthly  reviews,  given  as  part  of  this  article,  and  lee 
the  history  of  the  Important  events  of  the  year  un- 
foldtd,  without  reaching  the  conclusion  that  there  is 
after  all  no  mystery  about  the  set  back  which  the 
country  has  experienced. 

The  year  was  not  marked  by  any  financial  panic, 
though  developments  on  the  Stock  Exchange,  under  the 
great  shrinkage  in  values  there  recorded,  at  times 
were  closely  suggestive  of  panicky  conditions.  Nor  did 
the  country  have  to  go  through  the  throes  of  a  com- 
mercial convulsion.  Furthermore,  in  those  three 
great  spheres  of  trade  activity,  namely  agriculture, 
external  commerce  and  transportation,  all  the  rec- 
ords up  to  the  very  close  of  the  year  spoke  of  favor 
able  conditions,  modified  only  in  the  case  of  the 
transportation  industry  by  the  fact  that  net  results, 
for  reasons  presently  to  be  disclosed,  did  not  show 
gains  proportionate  to  the  improvement  in  gross  re- 
ceipts. 

To  what,  then,  must  the  decline  in  trade  be  at- 
tributed? In  our  retrospect  of  the  previous  year  we 
pointed  out  that  at  the  close  of  1902  three  questions 
remained  unsettled  at  the  year's  close:  (1)  the  An- 
thracite Strike  Commission  had  not  yet  announced 
its  conclusions;  (2)  the  so-called  trust  problem  was 
still  being  agitated  by  political  leaders  in  and  out  of 
Congress,  and  (3)  the  Northern  Securities  case  re- 
mained in  the  courts  undecided.  We  noted  at  the 
time  that  these  were  all  matters  pregnant  with 
great  consequences  and  the  outcome  of  one  or  the 
other  might  prove  very  disturbing.  As  it  happened, 
things  so  shaped  themselves  that  all  three  proved  dis- 
turbing. The  Anthracite  Commission  rendered  a 
report  which  was  a  substantial  victory  for  the  miners. 
What  far-seeing  men  had  feared  as  a  result  of  such  a 
contingency  then  happensd.  It  made  labor  unions  In 
all  branches  of  trade  exceedingly  arrogant  and  dicta- 
torial and  led  to  new  demands  of  various  kinds,  until 
in  many  lines  of  trade  the  situation  became  almost 
intolerable. 

Labor  troubles  have  been  a  feature  of  the  history  of 
all  recent  years — 1901  having  been  marked  by  the 
steel  workers'  strike  and  1902  by  the  anthracite 
miners'  strike — but  it  remained  for  1903  to  disclose 
what  trouble  it  was  possible  for  labor  unions  to  create 
when  they  are  In  unchecked  control  of  affairs.  The 
year  was  marked  by  an  extraordinary  series  of  labor 
disturbances.  The  troubles  in  the  building  trades  in 
this  immediate  vicinity  were  of  course  one  of  the  most 
conspicuous  instances  of  the  kind.  It  was  not  merely 
that  cost  was  increased,  but  that  work  was  actually 
brought  to  a  standstill.  la  these  building  trades 
practically  no  construction  was  done  here  for  weeks  at 
a  time,  and  though  the  situation  gradually  improved 
as  the  year  progressed,  operations  remained  more  or 
less  hampered  until  the  very  end.  The  building  trades 
at  some  other  points  suffered  in  the  same  way.  Oat 
of  this  situation  there  came  the  great  depression  in  the 
iron  and  steel  trades  which  was  the  conspicuous  feat- 


ure of  affairs  during  the  last  six  months.  With 
building  operations  restricted  or  stopped  altogether, 
the  demand  for  structural  iron  and  steel  and  other 
forms  of  iron  and  steel  naturally  fell  off.  The  diffi- 
culties the  railroads  had  in  securing  new  supplies  of 
capital,  to  which  we  shall  presently  allude,  contributed 
to  the  same  end. 

The  outcome  of  the  "trust"  agitation  proved  in  a 
similar  manner  disturbing.  The  extreme  measures 
advocated  by  the  most  radical  legislators  fortunately 
did  not  get  through  Congress.  The  Acts  actually  put 
on  the  statute  books  seem  Innocuous  enough  and  may  in 
the  end,  it  is  possible,  prove  harmless.  It  all  depends, 
however,  upon  how  the  new  laws,  and  particularly  the 
clause  relating  to  the  Bureau  of  Corporations  in  the 
Department  of  Commerce  and  Labor  BUI,  is  inter- 
preted, and  how  Its  provisions  are  administered. 
Being  a  wholly  new  contrivance,  there  is  doubt  and 
uncertainty  as  to  the  outcome,  and  fear  and  uncer- 
tainty everyone  knows  is  always  detrimental  to  busi- 
ness interests. 

Indirectly  the  new  trust  legislation  also  brought  the 
Northern  Securities  case  out  as  a  new  disturbing 
agency.  One  of  the  three  laws  which  constitute 
what  is  known  as  the  trust  legislation  of  1903  was 
a  little  bill  drawn  by  Attorney- General  Knox,  the  ob- 
ject of  which  was  to  expedite  court  hearings  in  cases 
arising  under  the  Sherman  Anti-trust  Act  and  the  In- 
ter-State Commerce  L^w.  Upon  the  passage  of  this  bill 
in  February,  Mr.  Knox  promptly  secured  precedence 
for  the  case  of  the  Government  against  the  Northern 
Securities  Co.,  and  in  April  obtained  a  decision  in 
favor  of  the  Government  from  the  United  States 
Circuit  Court  of  Appeals.  This  decision  (the  case 
being  now  in  the  United  States  Supreme  Court 
for  ultimate  determination)  dealt  a  blow  to  financial 
interests  from  which  they  have  been  unable  to  recover 
up  to  the  present  time. 

We  have  spoken  above  of  the  railroad  transportation 
industry  as  having  given  evidence  of  continued  pros- 
perity. In  this  we  had  particular  reference  to  che 
fact  that  the  volume  of  traffic  remained  large  and  that 
gross  earnings  continued  to  show  marked  improve- 
ment on  top  of  the  great  and  continuous  gains  of 
preceding  years.  It  is  only  proper  to  say  that 
in  part  the  further  gains  In  gross  must  have  fol- 
lowed from  better  rates,  since  with  the  beginn- 
ing of  1903  advances  in  freight  charges  were 
made  in  not  a  few  instances.  These  advances  were 
rendered  necessary  by  the  increased  cost  of  operating 
the  railroads.  The  higher  operating  cost  came  as  the 
result  of  enhanced  prices  for  fuel,  materials  and  sup- 
plies, but  more  than  anything  else  from  the  increases 
in  wages.  The  action  of  the  Pennsylvania  Bailroad 
in  November  of  the  previous  year  In  making  a  10-per- 
cent advance  In  the  pay  of  Its  employees  was  typical 
in  this  respect.  Such  of  the  railroads  as  did  not 
follow  the  course  of  that  large  system  before  the 
close  of  1902  did  so  during  1903.  In  many  instances 
the  advances  of  1903  succeeded  large  advances  in  pre- 
vious years.  The  case  of  the  freight  handlers  last 
June  at  Chicago  belongs  in  this  class.  The  railroads 
did  not  grant  the  fail  extent  of  the  demands  of 
the  men,  but  they  did  grant  some  further 
increase.  In  a  word,  the  railroads  had  ta 
make  concessions  in  this  regard  to  the  prevailing 
spirit  of  the  day,  the  same  as  employers  in  other 
lines  of  industry.  How  the  higher  operating  ex- 
penses operated  to  the  disa  dvantage  of  the  carriers  Is 
evident  from  the  statement  for  the  ten  months  of  the 
calendar  year  (to  October  31st)  published  by  us  in 
our  issue  of  December  19th.  It  appears  from  this 
statement  that  for  these  ten  months  there  was,  roughly, 
an  increase  of  $123,000,000  in  gross  earnings  but  an 
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addition  of  only  $37,000,000  to  the  net  earnings,  and 
of  this  latter  over  $18,000,000  was  contributed  by  the 
anthracite  coal  roads,  which  were  comparing  with 
poor  resnlts  in  1902  by  reason  of  the  mlneis'  strike 
prevailing  at  that  time. 

It  is  a  gratifying  fact,  and  one  which  makes  the 
outlook  for  1904  considerably  more  promising  than  it 
otherwise  would  be,  that  the  agricultural  out- turn  in 
1903  proved   decidedly  satisfactory.     The  grain  har- 
vests did  not  equal  the  phenomenal  yield  of  1902,  but 
nevertheless  they  reached  large  totals.     Throughout 
the     summer    there    was     much    fear     concerning 
the     corn    crop,    which,    like     the    cotton     crop, 
was     exceedingly    late    and     therefore    more    than 
ordinarily     liable     to     harm    from      early     frosts. 
Fortunately  frosts  held  ofE  long    enough   to   allow 
of  the  maturity  of  the  crop,  and  the  Agricultural  Bu- 
reau at  Washington  estimates  the  yield  for  1903  at 
2,244,000,000  bushels,  which  is  279,000,000  less  than 
the  extraordinary    yield    of   1902,    but    722,000,000 
bushels  in  excess  of  the  small  yield  of  1901,  and  is 
really  one  of  the  largest  crops  of  recent  years.     Simi- 
larly  the     oats     crop,    though    falling    203,000,000 
bushels    below    the    large  crop   of  1902,   otherwise 
is     close     up     to     the     best     previous     figures. 
Enrkhermore,    as   to   the    benefits    to    result   from 
these     splendid     agricultural     results,     it     is     to 
be  borne  In  mind  that  the  1903  crops  follow  the  large 
yield  of  1902,  whereas  the  1902  crops  followed  the  ex- 
ceptionally poor  harvest  of  1901.    Then,  also,  prices 
of  farm  products  are  higher  than  they  have  been  for 
a  long  time  past — we  mean  in  periods  of  full  crops. 
The  Agricultural  Bureau  makes  the  average  of  farm 
prices  for  wheat  for  the  crop  of  1903  66  9-10  cents, 
against  63  cents  for  the  crop  of  1902,  the  average  of 
oats  34  1-10  cents  against  30  7-10  cents,  and  the  aver- 
age of  corn  42  5-10  cents  against  40  3-10  cents — all  of 
which  indicates  that  farming  interests  have  a  period 
of  great  prosperity  ahead  of  them. 

Even  more  is  this  true  of  the  cotton  planters  In  the 
South.  The  year  has  been  marked  by  one  of  the 
boldest  speculations  in  the  annals  of  the  cotton  trade. 
At  the  beginning  of  the  year,  or  rather  on  January 
12,  middling  uplands  cotton  in  this  market  sold  at 
8*85  cents.  From  that  time  on  the  price  almost  con- 
tinuously advanced,  a  new  high  record  being  reached 
each  succeeding  month  until  July,  when  the  quota- 
tion reached  13*50  cents.  The  cornering  operations 
had  been  rendered  easy  by  reason  of  the  small  sup- 
plies on  hand  and  the  fact  that  we  were  near  the  end 
of  the  crop  season.  It  was  supposed,  however,  that 
the  arrival  of  cotton  from  the  new  crop  would 
mark  the  end  of  the  speculation.  The  new  crop 
proved  exceptionally  late — one  of  the  very  latest 
on  record — but  nevertheless  on  Oct.  6  the  price  had 
got  back  to  9*60  cts.  Then  a  new  speculation  was 
started  on  the  theory  (encouraged  particularly  by  the 
report  of  the  Agricultural  Bureau  at  Washington) 
that  the  crop  of  1903-4  would  prove  less  than  10  mil- 
lion bales.  The  speculation  was  one  which  in  ven- 
turesomeness  has  had  few  if  any  parallels  in  the 
cotton  trade.  On  December  28  the  price  got  up  to 
14*10  cts.,  the  highest  figure  reached  since  October 
1876.  A  panicky  reaction  occurred  at  the  very  end  of 
the  year  and  the  price  at  the  close,  December  31, 
was  13*60  cts. 

These  high  prices  for  cotton  obviously  mean  in- 
creased wealth  for  the  South,  no  matter  if  the  crop 
proves  half  a  million  bales  smaller  or  half  a  million 
bales  larger  than  that  of  1902-3.  They  also  mean, 
however,  the  disorganization  of  the  cotton  spinning 
Industry  of  the  world.  Indeed,  that  contingency  is 
already  upon  us,  for  prices  of  goods  have  not  followed 
the  rise  in  the  raw  material.  In  other  words,  cotton 
manufacturers,  not  only  in  this  country  but  the 
world  over,   have  the  prospect  before  them — unlesg 


indeed  the  situation  should  entirely  change — of  mak- 
ing little  or  no  profits  or  actually  netting  losses. 

This  calls  attention  to  the  circumstance  that  It  is 
the    manufacturing   industries    that    have   suffered 
chiefly  during  the  year — aside  of  course  from  the 
troubles  in  the  financial  world  and  on  the  Stock  Ex- 
change.    The  difl&cultles  in  cotton  manufacturing  are 
due  to  the  special  cause  we  have  just  been  discussing. 
But,  as  has  already  been  seen,  manufacturers  In  other 
departments  of  business  activity  nearly  all  suffered 
greatly  from  the  inordinate  demands  of  their  men 
and  the  increased  cost  of  manufacturing  goods.    The 
depression  In  the  iron  and  steel  trades  did  not  come 
till  the   second  half  of  the  year;    and,  as    usually 
happens  in  that  trade,  things  have  gone  from  one 
extreme  to  the  opposite  extreme.    Early  In  the  year, 
before  the  reaction  in  trade  came,  the  demand  con- 
tinued in  excess  of  productive  capacity,  and  prices  re- 
mained high.   The  latter  part  of  the  year  the  demand 
was  almost  insignificant  and  values  ruled  on  a  much 
lower    basis.      Fortunately    the    change    which  has 
occurred  the  last  few  years,  by  which  control  of  pro- 
duction has  become  centered  In  the  hands  of  a  few 
large  concerns,  has  proved  beneficial  In  just  the  way 
it  wag  expected  it  would.  It  has  not  prevented  declines 
in  prices,   but  It  has  operated  to  restrict  produc- 
tion more  quickly  and  more  readily  than  could  have 
happened  otherwise — without  need,  too,  for  concerted 
action.    The  managers  of  each  of  these  concerns, 
yielding  to  common-sense  considerations  and  recogniz- 
ing that  conditions  did  not  admit  of  oontlnulDg  pro- 
duction at  full  rate,  at  once  restricted  the  output.  As 
indicating  the  extent  of  the  contraction,  the  capacity 
of  the  iron  furnaces  In  blast  was  reduced  from  398,139 
tons  per  week  June  1  to  261,181  tons  per  week  Dec.  1 
1903,  according  to  the  figures  of  the  "  Iron  Age." 
The  same  authority  gave  the  production  of  pig  iron  In 
November  as  only  1,073,840  tons  as  against  1,614,121 
tons  In  August.    Similarly  steel  production  was  re- 
duced from  1,021,839  tons  in  June  and  1,037,326  tons 
In  May  to  only  663,067  tons  In  November. 

In  financial  circles  the  tone  was  depressed  through 
the  year  until  towards  the  very  close,  when  a  decid- 
edly better  feeling  developed.  The  depression  was 
due  to  the  great  shrinkage  In  values  on  the  Stock 
Exchange  and  to  the  other  causes  mentioned  above, 
namely  the  labor  troubles,  the  trust  legislation  and 
the  apprehensions  created  by  the  litigation  against 
the  Northern  Securities  Go.  Far-seeing  capitalists 
held  back,  seeing  what  all  these  things  would  eventu- 
ate in  before  the  realization  actually  came. 
Failures  and  embarrassments  were  the  nat- 
ural sequence  of  the  liquidation  on  the  Stock 
Exchange  and  the  lack  of  confidence  In  the 
financial  world,  but  considering  the  length  and 
depth  of  the  depression.  It  is  surprising  that 
insolvencies  and  embarrassments  were  not  more 
frequent  and  more  numerous.  Among  the  more 
Important  failures  were  those  of  W.  L.  Stow  & 
Co.,  Talbot  J.  Taylor  &  Oo.,  Edwin  S.  Hooley  &  Co., 
Sharp  &  Bryan  in  this  city,  and  A.  E.  Ames  &  Oo. 
at  Toronto.  Besides  these,  John  L.  Williams  &  Sons 
of  Klchmond  and  J.  William  Middendorf  &  Co.  of 
Baltimore  had  to  ask  Indulgence  of  their  creditors 
(which  was  readily  granted),  and  the  Maryland  Trust 
Oo.  and  the  Union  Trust  Co.,  both  of  Baltimore,  and 
the  Federal  National  Bank  of  Pittsburgh  and  the 
First  National  Bank  of  Allegheny  were  forced 
to  suspend,  all  these  Institutions  except  the  Maryland 
Trust  Co.  subsequently  resuming. 

On  the  Stock  Exchange  there  was  a  continuous 
shrinkage  In  values  practically  throughout  the  whole 
year  until  towards  the  very  close.  This  shrinkage 
was  so  pronounced  and  so  continuous  it  may  be  said  to 
have  had  few,  if  any,  parallels  in  Stock  Exchange  his- 
tory.    There  were^scaroely  any  recoverle8,|the  upward 
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tnrn«  which  came  occftBlonally  being  wholly  trans- 
itory in  character,  and  being  quickly  followed  by  a 
renewal  of  the  downward  movomont.  Again 
and  again  it  waa  anppoBed  that  the  socftllod 
liquidation  had  reached  Its  end,  but  the  sucscod 
ing  'month  fouTid  prices  etlll  lower.  Moat  note- 
worthy of  all,  the  high-giado  and  high-prlcod  proper- 
ties suffered  as  sorerely — even  more  severely — than 
the  reat.  Pennsylvania  dropped  from  167^  in  J.»nu- 
ary'to  IICJ  In  November,  Now  York  Central  from  166 
in  January  to  112?  in  July,  Chicago  &  North  Western 
common  from  224J  in  January  to  163  in  September, 
and  Union  Pacific  from  104g  in  January  to  655  ^n 
August.  The  con  tinned  decline  in  United  States 
SteerCorporatlon  eecnrities  month  after  month  tended 
greatly  to  Intensify  the  dapression. 
»r  The  shrinkage  In  values  produced  such  a  general 
feeling  of  distrust  that  for  most  of  the  year  the  rail- 
roads, even  those  of  the  best  class,  found  it  difficult 
to  negotiate  new  loans  except  on  rather  stiff  terms. 
This  situation  was  well  Illustrated  by  the  compara- 
tively nigh  prices  which  such  comnanles  as  the  Bur- 
lington &  Q  lincy  and  the  Union  Pacific  had  to  pay 
In  July.  ;,Short-tlme  loans  were  resorted  to  in  a 
number'of  cases  to  tide  over  the  period  until  market 
conditions  should  again  become  more  favorable.  The 
public  view  of  new  railroad  loans  was  wholly  different 
from  what  it  had  been  before,  Previously  the  crea- 
tion of  new  capital,  either  In  the  shape  or  stock  or 
bonds,  was  looked  upon  as  a  favorable  sign, 
Indicative  of  the  continued  growth  of  the  volume  of 
bnelnese.  In  1903,  on  the  other  hand,  the  appearance 
of, new  loans  was  looked  upon  as  a  sign  of  weakness, 
being  regarded  as  evidence  that  the  borrowing 
corporation  had  proceeded  too  far  with  new  under- 
takings or  was  In  straitened  condition.  Towards  the 
close  of  the  year  the  feeling  changed  greatly  for  the 
better,  and  some  ex*:eD8lve  new  loans  were  brought 
out,  the  most  conspicuous  being  the  $40,000,000  lesue 
of  bonds^of  .the  Lake  Shore  offered  for  subscription 
by"J.  P.  Morgan  &  Co.  and  the  National  City  and  the 
First  National  Bank  of  this  city.  At  the  same  time 
the  course  of  prices  on  the  Stock  Exchange  changed 
in  December,  and  for  the  first  time  during  the  year 
an  exteneive  upward  movement  on  a  large  scale  took 
place.  The  tone  at  the  end  of  the  month  was  the 
best  of  the  year. 

It  remains  to  be  said  that  municipalities  had  equal 
difficulty  with  the  railroad]  In  floating  new  bond 
Issues.  Month  after  month  large  numbers  of  these 
municipal  offerings  proved  unsuccessful,  and  In  hosts 
of  cases  takers  for  the  bonds  could  only  be  found  by 
raising  the  rates  of  Interest. 

One  of  the  Incidents  of  the  year  was  the  collapse  of 
some  of  the  newer  industrial  undertakings.  The 
most  noteworty  of  these  was  the  Consolidated  Lake 
Superior  Co.  This  concern  found  It  Impossible  to 
raise  means  to  pay  off  a  $5,000,000  loan  made  to  it  by 
Speyer  &  Co.,  though  the  time  of  payment  was  ex- 
tended again  and  again.  Finally  the  collateral  secur- 
ing the  loan  had  to  be  sold  at  auction.  The  sensa- 
tional  developments  concerning  the  United  States 
Shipbuilding  Co.  are  familiar  to  all,  but  this  under- 
taking was  really  stlllbDrn.  Mantlon  might  also  be 
made  of  the  NewEagland  Cotton  Yarn  Co.  and  the 
United  States  Cotton  Duck  Co.,  both  of  which  it  wa? 
decided  to  reorganize ;  and  the  Virginia-Carolina 
Chemical  Co.,  which  passed  the  dividend  on  the  com- 
mon stock,  and  the  U.  S.  Kealty  &  Construction  Co., 
which  was  obliged  to  pass  the  dividend  on  the  pre 
ferred. 

In  the  money  market  there  was  no  such  severe 
stringency  as  developed  during  1902.  There  wera 
temporary  periods  of  high  rates  on  call,  but  the  situa- 
tion was  never  provocative  of  uneasiness.  It  Is  proper 
to  say,  however,  that  time  money  the  last  half  of   the 


Tear  was  held  at  good  figures.  Surplus  rcsHs  ves  ot  the 
Clearing  House  banks  touched  their  low  point  at 
$666,976  March  7,  but  quickly  recovered,  and  never 
thereafter  reached  the  same  low  figure.  The  Secretary 
of  the  Treasury  did  not  allow  Government  operations 
to  Interfere  to  any  material  extent  with  the  money 
market.  Between  February  1  and  September  1  cash  in 
sub-treasuries  did  increase  from  ^301,943,864  to  $321,- 
349,704.  Then,howevor,  the  Secretary  further  increased 
deposits  In  the  national  banks,  and  also  began  to  re- 
deem in  advance  of  maturity  the  $19,000,000  of  6a  of 
1904.  As  a  consequence  cash  in  sub-treasuries  was 
reduced  from  $321,349,704  Sept.  1  to  $294,290,336 
D^c.  1.  Secretary  Shaw  also  resumed  refunding 
operations  the  Ist  of  April,  and  as  a  consequence 
national  bank  circulation  afloat  under  bonds  Increased 
from  $338,349,814  on  that  date  to  $383,018,484 
Dae.  1. 

Below  we  bring  together  some  general  statistics  for 
1903  and  1902,  affording  an  interesting  contrast  be- 
tween the  two  years.  The  data  for  1903  are  neces- 
sarily largely  estimates,  as  the  year  has  only  just 
closed.  The  same  table  Is  Incorporated  In  our  annual 
"Financial  Review,"  and  there  the  1903  figures  will 
appear  in  their  final  corrected  form. 

GENERAL  8UWMART  FOR  TWO  YEARH. 


Coin  and  currency  In  U.  8.  Deo.  31 
Bank  clearings  In  United  States — 

Business  failures $ 

Sales  at  N.  Y.  Stock  Exchange.shares. 
Grain  and  flour  at  Prod.  Exch'e.bush. 
Imports  of  merchandise  (11  mo8.>..$ 
Exports  of  merchandise  (11  mos.)..$ 

NetioQports  of  gold  (11  mos.) $ 

Gross  earnings  70  roads  (11  mos.)...$ 

Railroad  constructed mUes. 

Wheat  raised bushels. 

Corn  raised bushels. 

Oats  raised bushels. 

Cotton  raised bales. 

Pig  iron  produced,  (tons  of  2,240  lbs.) 
Steel  rails, Bes8eraer(tons  of  2,240  lbs) 
Anthracite  coal... (tons  of  2,240  lbs.) 

Petroleum  (runs)  production bbls. 

Inuuigration  into  U.  8 No. 

Pub.land8ales(yT.end'(?June30)acre8 


1903. 


b   2.742.299,781 

'109172000,000 

156,6:^1^859 

161,i02,lol 

553,00^,000 

917,784,009 

1,309,934,411 

5.155,220 

639.338,998 

(est.)  5,500 

637,821,835 

2,2*4,176,925 

784,094,199 

(?) 

18,000,000 

(?) 

59,000,000 

J30,.')00,000 

a-157,046 

14.'^65,610 


1902. 


2,651,408,558 
118,023,298,740 
117,476.769 
188,503,403 
636,158,500 
874,959  8x3 
1,212,693,530 
8,829,202 
576,573,05rf 
5,120 
670,063.008 
2,523,648,312 
9b7842,7l2 
10.758,326 
17,821,307 
2,935,392 
3^200,890 
:31,360,448 
739,289 
l.'i.789.398 


I  These  are  the  old  Pipe  Line  runs;  the  Buckeye  runs  were  19,984,- 
366  in  1902  and  20,450,000  bbls.  in  1903.    a  Net  exports.     6  Deo.  1. 

JANUARY. — Current  Events. -Trade  continued  extremely 
active,  and  the  lines  of  the  Pennsylvania  Railroad  in  the 
neighborhood  of  Pittsburgh  again  becime  so  badly  congested 
that  on  the  17th  an  order  was  issued  putting  an  embargo  oa 
certain  classes  of  freight  from  the  West.     Later  it  was  deter- 
mined to  withdraw  the  road's  20  hour  fast  train  between 
New  York  and  Chicago  and  the  train  made  its  last  run  Feb. 
4.    The  company  borrowed  $35,000,000  temporarily,  as  noted 
below.     The  so-called  "  trust"  question  was  forced  upon  the 
attention  of  the  public  in  various  ways:    Presideni  Roosevelt 
gave  repeated  expression  of  his  views  on  the  subject,  and 
called  some  Congressmen  into  conference  with  him;  Senator 
Hoar  of  Massachusetts  introduced  an  exceedingly  drastic 
bill:    Attorney-General  Knox  drew  up  two  measures  for 
dealing  with  the  matter,  one  to  create  a  commission  to  aid  in 
carrying  out  the  Sherman  anti-trust  law,   and  the  other  to 
erasure  the  more  specific  enforcement  of  the  Inter-State  Com- 
merce Act;  committees  of  the  House  and  committees  of  the 
Senate  brought  in  bills,  &c.     The  result  of  this  moTOment, 
which  caused  considerable  uneasiness,  owing  to  a  fear  that 
it    might   arrest    industrial    development,  appears    in  our 
remarks  for  subsequent  months.     As  a   substitute  for  the 
Department  of  Commerce  and  Labor   bill  passed  by  the 
Senate  in  January  of  the  previous  year,  the  House  on  the 
17th  passed  its  own  bill.  The  latter  piovided  for  the  creation 
of  a  Bureau  of  Corporations,  and  oa]this  the  Senate  conferrees 
the  next  month  engrafted  the  Nelson  Anti-Trust  Amend- 
ment, in  which  shape  the  measure  became  a  law.     President 
Roosevelt  on  the  21st  signed  the  Militia  bill  intended  to 
bring  the  National  Guard  and  the  Federal  troops  into  closer 
relations.    The  scarcitj'  of  fuel  for  family  and  industrial  uses 
continued.    The  situation  was  aggravated  by  the  independ- 
ent operators  in  the  anthracite  field  refusing  to  accept  the 
price  of  .*5  per  ton  fixed  by  the  coal  companies  after  the 
strike  and  insisting  upon  charging  what  they  could  get  for 
their  coal.    They  said  the  companies  might  sell  to  the  poor 
at  $5,  they  would  sell  to  the  rich  at  two  or  three  times  that 
figure.     After  this  they  managed  for  a  time  to  get  $10  to  $12 
a  ton  at  wholesale.     But  retail  dealers  bought  sparingly  at 
these  figures,  and  soon  the  coal  of  the  independent  operators 
began  to  accumulate.     The  coal  companies  increased  de- 
murrage charges  from  $1  per  car  per  day  to  $'4,  and  at  the 
close  of  the  month  these  operators  were  realizing  only  §6  for 
their  coal.   On  the  14th  both  houses  of  Congress  passed  a  bill 
placing  anthracite  on  the  free  list  and  remitting  for  a  year 
the  duty  on  bituminous  coal.  The  bill  became  a  law  the  next 
day.    The    $50,000,000  money  pool  organized  the  previous 
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month  at  the  time  of  monetary  tension^  expired  by  limita- 
tion without  the  pool  having  been  called  upon  to  loan  any 
money.  Secretary  of  the  Treasury  Shaw  wrote  to  the 
banks  which  had  been  allowed  to  substitute  State  and 
municipal  bonds  for  U.  S.  bonds  as  security  for  public 
deposits  that  he  would  like  to  have  these  State  and  City 
bonds  taken  up  and  replaced  with  Government  bonds  again 
by  the  1st  of  the  following  August,  but  this  requirement 
was  not  insisted  on  when  the  time  came.  Cash  in  sub- 
treasuries  decreased  from  $3  3,587,153  January  1  to 
$301,943,864  February  1.  Government  deposits  in  banks 
were  $150,216,599  January  1  and  $150,098,325  February  1. 
Considerable  amounts  of  bank  notes  were  sent  in  for  re- 
demption, and  the  total  of  notes  secured  by  bonds  fell  from 
$342,127,844  Jan.  1  to  $340,587,939  Feb  1  and  to  §338,660,361 
March  1.  The  House  Committee  on  Banking  and  Currency 
reported  favorably  a  new  and  greatly  simplified  currency 
bill,  prepared  by  Chairman  Fowler,  its  main  feature  being  a 
provision  allowing  banks  to  issue  credit  currency  to  25  p.  c. 
of  their  capital.  The  bill,  however,  could  not  be  brought  to 
a  vote  before  adjournment  on  March  4.  President  Roose- 
velt on  the  29th  sent  a  message  to  Congress':  transmitting  a 
report  from  the  Secretary  of  State  with  accompanying  notes 
from  the  Mexican  Ambassador  and  the  Chinese  Charge 
d'affaires,  seeking  the  co-operation  of  the  United  States  in 
an  effort  to  restore  and  maintain  a  fixed  relationship  be- 
tween the  moneys  of  the  gold  standard  countries  and  the 
silver-using  countries.  The  President  recommended  that  the 
Executive  be  given  sufficient  powers  to  lend  the  support  of 
the  United  States  in  such  manner  and  to  such  degree  as  he 
might  deem  expedient  to  the  end  sought.  Congress  ap- 
propriated $25,000  to  enable  him  to  carry  out  the  idea.  Ven 
ezuelan  matters  at  times  furnished  occasion  for  uneasiness. 
This  was  the  case  when  news  came  of  the  shelling  of  Fort 
San  Carlos  by  the  German  warships  and  also  during  the 
negotiations  conducted  at  Washington  by  U.  S.  Minister 
Bo  wen,  acting  as  the  representative  of  President  Castro,  as 
preliminary  to  the  raising  of  the  blockade  of  the  Venezuelan 
ports.  The  negotiations  were  prolonged  because  the  allied 
Powers -Great  Britain,  Germany  and  Italy— insisted  on 
preferential  treatment  of  their  claims  against  Venezuela 
over  those  of  other  countries.  The  next  month  (Feb.  13) 
protocols  were  signed  referring  the  qu.estion  of  preferential 
treatment  to  the  Hague  Arbitration  Tribunal  and  providing 
for  the  immediate  raising  of  the  blockade.  The  allies  were 
allowed  certain  small  advance  payments.  The  American 
Beet  Sugar  Association  at  its  annual  meeting,  Jan.  8,  passed 
resolutions  withdrawing  opposition  to  the  ratification  of 
the  Cuban  Reciprocity  Treaty,  and  the  Foreign  Relations 
Committee  of  the  Senate  reported  favorably  on  the  Treaty, 
but  it  was  not  ratified  until  the  extra  session  in  March, 
and  then  subject  to  the  approval  of  the  House,  to 
get  which  the  President  called  Congress  together  in 
extra  session  the  following  November,  There  were 
many  increases  in  wages  of  railroad  employees  through- 
out the  country,  following  the  action  of  the  Penn- 
sylvania RR.  the  previous  November,  and  railroad  freight 
rates  were  also  advanced  in  a  number  of  instances.  Riots 
developed  in  connection  with  a  strike  of  the  trolley  em- 
ployees at  Waterbury.  The  profit-sharing  plan  of  the 
United  States  Steel  Corporation  proved  a  success,  being 
availed  of  by  the  employees  with  great  alacrity.  Print 
cloths  at  Fail  River  advanced  from  3  cents  to  3^  cents. 
After  protracted  negotiations,  a  treaty  between  the  United 
States  and  Colombia  for  the  construction  of  the  Panama 
Canal  by  the  United  States  was  signed  at  Washington  on 
the  22d.  As  related  below,  an  extra  session  of  the  Senate 
had  to  be  called  in  March  to  ratify  the  treaty,  but  the  secession 
of  Panama  later  in  the  year  rendered  much  of  this  legislation 
abortive.  Under  the  treaty  Colombia  was  to  receive  $10,- 
000,000  in  gold  and  to  gtt  $250,000  gold  annually,  beginning 
nine  years  after  date  of  ratification.  Russia  promulgated  a 
higher  Customs  tariff  Jan.  28.  On  Jan.  5the  U.  S.  Supreme 
Court,  in  the  Downs  case,  decided  that  the  money  paid  by 
the  Russian  Government  on  sugar  exported  is  a  bounty,  and 
that,  therefore,  the  Secretary  of  the  Treasury  was  justified 
in  levying  a  countervailing  duty  on  Russian  sugar  under  the 
terms  of  the  Dingley  tariff  law  of  1897.  Just  before  the 
close  of  the  old  year— that  is,  on  Dec.  31,  1902,— an  agree- 
ment was  reached  between  the  Austrian  and  Hungarian 
premiers  (subject  to  the  approval  of  the  parliaments  of  the 
two  countries)  with  reference  to  the  Ausgleich  or  Customs 
union  and  fiscal  agreement  between  Austria  and  Hungary. 
The  Appellate  Division  of  the  Supreme  Court  of  this  State 
(Third  Department)  reversed  the  decision  of  Justice  D.  Cady 
Herrick  and  declared  the  Franchise  Tax  Law  invalid,  on 
the  ground  that  it  violated  the  home-rule  provision  of  the 
State  Constitution,  in  that  it  gave  the  State  Board  of  Tax 
Commissioners  power  to  make  local  assessments.  The  Ap- 
pellate Division,  however,  was  itself  reversed  the  following 
April,  an  appeal  being  taken  later  to  the  U.  S.  Supreme 
Court.  The  National  Park  Bank  of  this  city  announced  an 
increa?e  in  its  share  capital  from  $2,000,000  to  $3,000,000(the 
new  shares  beingjissued  at  $300  per  $100share);  and  the  Equita- 
bleTrust  increased  from  $1 ,000,000 1  o  $3,000,000,the  new  shares 
being  issued  at  500.  Preliminary  steps  were  taken  for  the  con- 
solidation of  the  Seventh  National  Bank  and  the  National 
Broadway  Bank  with  the  Mercantile  National,  which  be- 
came effective  April  22.  The  Atlantic  Trust  Co.  was  absorbed 
by  the  Metropolitan  Trust,  and  the  stocks  of  the  latter  in- 
creased from  $1,000,000  to  $2,000,000. 


Railroad  Events  and  Stock  Exchange  Matters.— There  was 
considerable  speculative  activity  the  first  ten  to  twelve  days 
with  rising  prices,  but  the  latter  part  of  the  month  sharp 
reactions  occurred,  and  the  volume  of  business  fell  off  to 
small  proportions.  In  both  periods  there  was  much  irregu- 
larity as  between  different  properties,  some  shares  declinin'^ 
sharply  while  the  rise  was  in  progress,  and  others  advancing- 
while  prices  were  receding.  Milwaukee  &  St.  Paul  common 
sold  up  to  183J^  Jan.  7,  but  was  down  to  176%  Jan.  24,  and 
closed  Jan.  31  at  177.  Pennsylvania  Railroad  shares  were 
weak  and  declined  from  15758  Jan.  10  to  151%  Jan.  31.  New 
York  Central  between  the  same  two  dates  dropped  from  156 
to  150J;^.  Del.  &  Hudson  advanced  from  171  Jan.  20  tolSOJ^ 
J«n.  31,  but  Reading  common  declined  from  6!)i^  Jan.  2  to 
59%  Jan.  13,  closing  Jan.  31  at  Ql%.  Erie  was  favorably 
influenced  by  rumors  of  buying  for  control,  and  there  were 
other  special  stocks  which  moved  up  sharply,  St.  Louis  & 
San  Francisco  common  rising  from  71  Jan.  16  to  83^  Jan. 
30.     General  Electric  advanced  fifteen  points,  from  183  Jan. 

2  to  198  Jan.  30,  and  some  of  the  iron  and  steel  stocks  were 
strong  on  the  large  earnings  and  increase  in  the  dividend 
(from  a  basis  of  4  per  cent  per  annum  to  5  per  cent)  on 
Pressed  Steel  Car  common  shares.  Generally,  however,  the 
industrial  stocks  were  irregular,  like  the  railroad  shares. 
Edwin  W.  Winter  was  elected  President  of  the  Brooklyn 
Rapid  Transit  Co.  to  succeed  Jacob  L.  Greatsinger.  The 
Oregon  Short  Line  RR.  listed  $10,000,000  additional  4  per  cent 
and  participating  bonds.  The  Pennsylvania  Railroad,  as 
stated  above,  negotiated  a  six-months  loan  of  $35,000,000  at 
41^  per  cent  with  privilege  of  renewal  for  another  six  months. 
The  Pennsylvania,  through  the  Baltimore  &  Ohio,  had  prev- 
iously acquired  a  virtually  controlling  interest  in  the  $140,- 
000,000  Reading  stock,  but  now  arranged  to  share  this  interest 
with  the  Vanderbilts,  and  a  large  block  of  the  stock  was 
turned  over  to  the  Lake  Shore  &  Michigan  Southern;  the 
latter  negotiated  a  $25,000,000  loan  at  5  per  cent  to  finance 
the  transaction.  The  Lake  Shore  &  Michigan  Southern  also 
porchased  the  Lake  Erie  Alliance  &  Wheeling  RR., 
including  all  the  stock  of  the  Lake  Erie  Alliance 
&  Wheeling  Coal  Co.  and  51  per  cent  of  the  stock  of  the 
Jefferson  Coal  Co.  The  Terminal  Railroad  Association 
of  St.  Louis  issued  $8,000,000  of  its  general  mortgage  refund- 
ing 4s  and  later  in  the  year  put  out  an  additional  $10,000,000. 
The  Fore  River  Ship  &  Engine  Co.  passed  the  semi-annual 
dividend  on  its  preferred  stock.  The  John  B.  Stetson  Co. 
increased  its  dividends.  The  Northern  Securities  Co.  raised 
its  quarterly  dividend  from  1  p.  c.  to  IJ^  p.  c.  The  Northern 
Pacific  Ry.  Co.  declared  ^  p.  c.  extra  in  addition  to  the 
quarterly  payment  of  1%  V-  c.  The  Buffalo  Rochester  & 
Pittsburgh  increased  the  semi  annual  dividend  on  its  com- 
mon stock  from  2  to  2]^  p.  c.  The  Huntingdon  &  Broad 
Top  Mountain  resumed  dividends  on  its  common  stock.  The 
United  Lead  Co.  was  incorporated  by  representatives  of  the 
American  Smelting  &  Refining  Co.,  the  Whitney-Ryan 
people  and  the  Standard  Oil  interests  to  take  over  various 
lead  and  linseed  manufacturing  plants  controlled  by  these 
parties.  The  Philadelphia  &  Reading  Railroad  Company  on 
Jan.  1  inaugurated  a  pension  system  for  its  employe  s. 

The  Money  Market.— There  was  a  relaxation  of  the  tension 
in  the  money  market.  On  the  opening  business  day  of  the 
year  (Jan.  2)  the  range  for  call  loans  at  the  Stock  Exchange 
was  6  to  14  p.  c,  but  after  the  7th  the  rate  did  not  get  above 
5,  and  the  range  Jan.  30  was  2^'jt3%  p.  c.  In  the  time-loan 
branch  the  fact  that  the  Pennsylvania  RR.  had  been  able  to 
borrow  at  43^  p.  c.  induced  other  borrowers  to  insist  that  upon 
equal  collateral  they  should  be  entitled  to  like  favorable 
terms.  At  the  close  rates  were  43^  for  sixty  days  and  43^@ 
4:%  for  ninety  days  to  six  months.  Prime  commercial  paper 
closed  at  4%@5  for  sixty  to  ninety  days'  double  names  and 
also  for  prime  four^to  six  months'  single  names  and  5@53^ 
for  good  four  to  six  months'  single  names.     From  Jan. 

3  to  Jan.  31  the  money  holdings  of  the  New  York  CitF  Clear- 
ing House  banks  increased  from  $228,472,600  to  $260,825,500, 
surplus  reserves  from  $10,193,850  to  $27,880,775,  deposits 
from  $873,115,000  to  $931,778,900,  and  loans  from  $875,353,100 
to  $904,510,700. 

Foreign  Exchange,  Silver,  cfec— With  the  easier  money 
there  were  fears  of  a  resumption  of  gold  exports.  .But 
though  exchange  did  advance,  the  rise  was  not  sufficient  to 
bring  rates  up  to  the  gold- export  point.  On  the  opening 
business  day  prices  were  4  8320@4  8330  for  sixty- day  bills, 

4  8650@4  8660  for  sight  bills  and  4  8725@4  8735  for  cable 
transfers.  By  the  20th  long  sterling  was  up  to  4  8380@4  8390, 
short  to  4  87@4  8710  and  cable  transfers  to  4  8750@4  8760. 
Long  subsequently  advanced  still  higher,  touching  4  84@ 
4  8410  on  the  23d.  The  latter  part  of  the  month,  however, 
a  plentiful  supply  of  bankers'  bills  was  in  evidence,  sup- 
posed to  be  in  connection  with  the  Pennsylvania  Railroad's 
35-million-dollar  loan,  a  part  of  which,  it  is  understood,  was 
placed  abroad.  The  close  Jan.  30  was  hence  at  somewhat 
lower  figures,  namely,  4  838i)@4  8390,  4  8680@4  8090  and 
4  8715@4  8725.  Open  market  discounts  at  the  European 
monetary  centres  were  lower,  closing  at  3!^@3;j^  p.  c.  at 
London,  2%ui2ys  at  Paris  and  2i/s®2}4  at  Berlin  and  Frank- 
fort. Silver  declined  from  22  5-16d.  per  ounce  m  London 
Jan.  1  to  21%d.  Jan.  31. 

FEBRUARY.— Current  Events.— Trust  legislation  was  a 
prominent  feature  in  affairs  during  this  month.  President 
Roosevelt  threw  out  intimations  that  if  Congress  failed  to 
deal  with  the  matter  he  would  call  the  new  Congress  to 
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gt>ther  iu  extra  s«?sj*ion  after  Marcli  llli.  Tliri-e  lU'W  mens 
urettint»iulod  to  allfi-t  irusta  (see  Chkonulk  of  June  27, 
page  138«.  also  paRt*  13S0)  »iei'rtine  laws,  besides  whieh  an 
extra  api>rv)priatJon  of  $.")1>0,(X>0  was  j^rauteil  the  Departinent 
of  Jnstioe.  Due  of  the  new  Acts  was  the  measure  ereatinj;  a 
new  v^xecutlve  lieivirtinent  to  be  known  as  the  Department 
of  Commeree  anil  Labor,  and  containiuj:  tlie  section  estab- 
lishing a  Bureau  of  Corporations,  intended  to  exercise  a 
measxire  of  authority  over  corporations.  Many  existing 
bureaus  are  also  trau'sferretl  to  the  new  department.  George 


cutive  heatl 
K.  Garfield  of  Ohio  the 


B.   Cortelyou.    previously   private    secretary  to  Presidents 
McKinley  and  Kcxvsevelt,  was  made  the  first  exe( 
of  the  now  denartnient   and  James 

first  (.\)mmis8iouer  of  the  Bureau  of  Corporations,     Another 
measure  passeil  waa  Senator  Elkins's  bill  to  amend  the  Inter- 
State  Commerce  law  so  as  to  make  it  more  etlective   in  pre- 
venting the   grsuting  of  rebates  in  Jthe  transportation  of 
gtxHis,  on  which  one  of  the  ailvantages  of  trusts  is  supposed 
to  rest.     This  bill  alwlishes  imprisonment   for  rate-cutting, 
and  aims  to  imiH>se  penalties  for  violation  upon  the  corpora- 
tion rather  than  its  agents  and  officials.     A  third  enactment 
was  the  bill  drawn  by  Attorney-General  Knox  and  intended 
to  exiHHiite  court  hearings  in  cases  arising  under  the  Sher- 
man Anti-Trust  Act  and   the  Inter  State  Commerce  Law. 
Upon  the  i^assage  of  the  law  Mr.  Knox  promptly  sent  the 
necessary  formal  certificate  to  the  Clerk  of  the  U.  S.  Court 
for  the  Eighth  Circuit,  securing  precedence  for  the  case  of 
the  Government  against  the  Northern  Securities  Co.,  and  in 
April  obtained  a  decision   in  favor    of    the    Government. 
Manv  other  anti-trust  bills  were  introduced    in  the  two 
Houses,  and  the  Littlefield  Anti-Trust  bill,   an  exceedingly 
drastic  measure,  actually  passed  the  House  (by  a  vote  of  245 
to  0)  on  the  7th,  but  in  the  pressure  at  the  close  of  the  session 
could  not  command  consideration  in  the  Senate,  though  the 
Judiciary  Committee  of  that  body  reported    (Feb.    17)   the 
bill  to  the  Senate  with  amendments  enlarging  the  scape  of 
the   measure.     A  new  bankruptcy  law.  furnishing  greater 
safegiiards  to  creditors,  was  approved  Feb.  5;    (see  V.  76,  p. 
353. )     After  a  prolonged  fight   between  Senate  and  House, 
the  bill  making  provision  for  a  currency  system  for  the 
Philippine  Islands  became  a  law  on  March  2.     Except  in 
minor  particulars  the  plan  was  that  suggested  by  Charles  A, 
Conant   at   the     previous     session  of    Congress,  who  had 
been  sent  to  the  Islands  as  an  expert  in  finance.     It  provides 
for  a  50-cent  gold  pesos  as  the  standard  of  value,  with  a  sil- 
ver   pesos  of  the   weight  of  the  Mexican  silver  dollar  as 
the    coin    in  actual  use,  the   latter  to  be  maintained  at 
the   value    of    50     ceots   in    gold    by     limiting   coinage, 
etc.     (See    Chronicle    March    28,  1903,  page    681.)    The 
House  had  passed  a  bill  for  a  straight  American  currency 
system,  for  which  the  Senate  had  substituted  its  own  bill. 
This  latter  was  finally  accepted  by  the  House  after  the 
elimination  from  it  of  what  was  known  as  the  Patterson 
amendment,  providing  for  an  international  conference  for 
fixing  a  commercial  exchange  relation   between  the  silver 
of  silver-using  countries  and  gold.    The  Senate,  however, 
later  engrafted  the  substance  of  this  amendment  (altered  so 
as  to  conform  more  nearly  to  the  President's  recommenda- 
tions of  the  previous  month)  on  the  Sundry  Civil  bill,  and 
an  appropriation  of  $25,000  was  made  to  carry  the  provision 
into  effect.     The  bill  providing  for  a  general  staff  corps 
for  the  arm 3'  became  a  law  Feb.    14.    The  Venezuelan  Su- 

Sreme  Court  on  Feb.  18,  in  one  of  the  suits  before  it,  ren- 
ered  a  judgment  in   favor  of  an  American  claimant  for 
$700,000.     The  independent  coal  operators  in  the  anthracite 
regions  on  Feb.  1  returned  to  their  alliance  with  the  coal- 
carrying  companies.     In  the  West  Virginia  bituminous  re- 
gions three  miners  were  killed  in  a  conflict  with  a  U.  S, 
Marshal's    posse,  which  was    attempting  to  arrest  miners 
guilty  of  a  violation  of  a  blanket  injunction  issued  by  Fed- 
eral Judge  Keller  the  previous  August.     Miners  and  opera- 
tors in  Ohio,  Indiana    and  Western  Pennsylvania  agreed 
upon  the  terms  of  a  higher  wage  scale,  to  remain  in  effect 
for  one  year  rfrom  April  1,  1903— V.  76,  p.  381.      This  later 
formed  the  basis  for  new  wage   scales   in  other   soft-coal 
States.    Further  outrages  were  committed  in  the  strike  at 
Waterbury,  Conn.,  of  the  trolley  employes  of  the  Connecti- 
cut Railway  &  Lighting  Co.,  and  two  regiments  of  militia 
were  called  out.    Official  announcement  was  made  Feb.  5 
by  the  Pennsylvania  Company,  operating  the  Pennsylvania 
Railroad  lines  west  of;Pittsburgh,  that  the  embargo  on  freight 
had  been  lifted  and  that  the  system  was  again  free  to  accept 
consignments  to  and  from  all  pomts.    The  U.  S.  Supreme 
Court  in  the  lottery  cases  rendered  an  important  decision  on 
Feb.  23  affirming  the  power  of  Congress  to  prohibit  the  send- 
ing of  lottery  tickets  from  one  State  to  another  by  express 
or  otherwise.    In  construing  the  commerce  clause  in  the 
Constitution,  the  Court  declared  that  the  power  "to  regu- 
late" carries  wdth  it  the  power  to  prohibit— see  Chronicle, 
Feb.  28,  p.  452.    In  the  United  States  Circuit  Court  at  Chi- 
cago Judge  Grosscup  decided  against  Swift  &  Co.  and  the 
so-called  Beef  Trust  on  their  demurrer  to  the  bill  of  com- 
plaint filed  by  the  Government.    He  asserted  that  the  alle- 
gations of  the  bill  established  a  case  of  violation  of  the 
Sherman  Anti-Trust  law,  and  therefore  overruled  the  de- 
murrer and  granted  the  temporary  injunction  asked  for.    In 
the  Hodge  suit  against  the  United  States  Steel  Corporation, 
the  New  Jersey  Court  of  Errors  and  Appeals,  by   a  unani- 
mous vote  reversed  Vice-Chancellor  Emery  and  declared  the 
bond    conversion    scheme    valid.    President  Roosevelt  on 
February  19  nominated  Judge   William  R.  Day   of  Ohio 


to  be  a  Justice  of  the  U.  S.  Supreme  Court  in  place  of 
Justice  Shiras,  who  had  handed  in  his  resignation,  to  take 
effect  Feb.  24.  Snow-storms  of  considerable  severity  oc- 
curred at  various  times  during  the  month  in  different  sec- 
tions, but  taking  the  country  as  a  whole  the  drawbacks 
were  unimportant  contrasted  with  the  extraordinarily  bad 
weather  of  the  corresponding  month  of  the  previous  year. 
The  New  York  Clearing  House  Association  by  a  unanimous 
vote  adopted  resolutions  (W .  76,  p.  358)  amending  its  consti- 
tution so  as  to  require  non-member  institutions  to  hold  cash 
reserves  in  their  own  vaults  against  their  deposits — 5  p.  c.  on 
and  after  June  1, 1903;  7J^  p.  c.  on  and  after  Feb.  1, 1904,  and 
after  June  1,  1904,  not  less  than  10  p.  c,  and  as  much  as  15 
p.  c.  if  the  Clearing  House  Committee  should  so  direct.  The 
move  was  directed  against  the  trust  companies  and  resulted 
in  the  withdrawal  by  the  following  Ist  of  June  of  most  of 
such  companies  from  Clearing-House  privileges,  as  noted  in 
our  remarks  for  May.  A  very  active  speculation  in  cotton 
developed,  and  spot  cotton  in  New  York  (middling  upland 
grade)  advanced  from  9'05  cents  to  10*25  cents.  Print  cloths 
continued  unchanged  at  33^  cents.  Owing  to  the  with- 
drawal of  the  Amalgamated  Copper  Co.  from  the  Copper 
Producers'  Association,  Mr.  John  Stanton's  monthly  state- 
ment of  copper  production  was  discontinued.  Cash  in 
United  States  sub-treasuries  increased  from  $301,943,864 
Feb.  1  to  $307,989,216  March  1.  Deposits  in  national  banks 
were  not  greatlv  changed.  English  consols  were  weak  and 
declined  from  93  3-16  Jan.  31  to  92  3-16  Feb.  23.  Fears  of  an 
outbreak  of  war  in  the  Balkan  region  occasioned  a  feeling  of 
considerable  disquietude  at  times  in  Europe,  and  a  joint  note 
was  presented  to  the  Sultan  containing  a  unanimous  de- 
mand of  the  powers  for  Turkish  reforms.  The  New  York 
Stock  Exchange  on  Feb.  24  suspended  Camille  Weidenfeld 
from  his  privileges  as  a  member  of  the  New  York  Stock 
Exchange  for  one  year  on  account  of  charges  growing 
out  of  the  Peter  Power  litigation  against  the  Northern 
Pacific. 

Railroad  Events  and  Stock  Exchange  Matters. — Except 
during  the  first  few  days,  the  stock  market  was  inclined  to 
weakness  during  February,  the  lowest  prices,  as  a  rule,  being 
made  at  the  close.  The  settlement  of  the  Venezuela  contro- 
versy had  no  stimulating  effect,  while  anxiety  concerning 
the  fate  of  the  Aldrich  Financial  Bill  in  the  Senate  had  an 
adverse  influence,  although  this  latter  became  a  particularly 
depressing  factor  during  the  early  days  of  March,  when  it 
was  seen  that  the  bill  was  doomed  to  fail.  A  sharp  attack 
on  Metropolitan  Street  Railway  stock  and  also  on  the  shares 
of  the  Metropolitan  Sectirities  Company,  following  false 
rumors  regarding  these  properties,  served  to  intensify  the 
depression.  The  Wabash  shares  and  Class  B  bonds  formed 
exceptions  to  the  general  decline  and  enjoyed  sharp  ad- 
vances on  rumors  that  the  company  would  be  taken  into  the 
Missouri  Pacific  system,  and  also  on  suggestions  of  one  kind 
or  another  of  a  possible  settlement  of  differences  with  the 
Pennsylvania  RR.  The  shares  of  the  St.  Loais  &  San  Fran- 
cisco likewise  moved  up  sharply,  the  impelling  cause  being 
the  statements  (confirmed  later)  that  the  company  was  to  be 
absorbed  by  the  Rock  Island.  Typical  instances  of  decline 
were  Atchison  common  from  89 3^ to  843^,  Milwaukee  &  St. 
Paul  common  from  180^  to  1733^,  Illinois  Central  from  14*7 
to  1401^,  New  York  Central  from  151^  to  145,  and  Pennsyl- 
vania RR.  from  ISIJ^  to  146J5^,  the  low  figures  being  reached 
on  the  27th  or  28th.  In  the  industrial  group  the  "copper 
shares  displayed  strength  on  an  advancing  market  for  cop- 
per, and  Amalgamated  Copper  sold  up  from  663^  Feb.  2  to 
753^  Feb.  25.  The  Pennsylvania  RR.  extended  to  holders  of 
its  50  million  33^  p.  c.  10-year  convertible  bonds  the  right  of 
immediate  conversion  of  their  bonds  into  stock  at  140  instead 
of  waiting  until  May  1,  1904,  the  date  fixed  by  the  terms  of 
the  bonds.  The  Erie  RR.  announced  the  issue  of  $10,000,000 
convertible  4  p.  c.  bonds  for  improvements  and  additions, 
part  of  a  total  authorized  amount  of  $50,000,000.  The  semi- 
annual dividend  on  Reading  1st  preferred  stock,  which  had 
been  reduced  to  1  p.  c.  the  previous  fall,  was  restored  to 
2  p.  c.  The  Atchison  Topeka  &  Santa  Fe  authorized  $10,- 
000,000  Eastern  Oklahoma  Division  4  per  cents;  present  issue, 
$5,600,000.  The  St.  Louis  &  San  Francisco  listed  $5,149,000 
additional  4  p.  c.  refunding  bonds  of  1951.  The  Lackawanna 
Steel  Co.  made  an  agreement  to  sell  $15,000,000  1st  mtge.  5 
p.  o.  convertible  bonds  to  Speyer  &  Co.  and  Kean,  Van  Cort- 
landt  &  Co. 

The  Money  Market. — The  feature  in  February  was  the  firm 
tone  for  money  on  time.  Quotations  for  call  loans  remained 
low  until  towards  the  close,  when  rates  in  this  branch  of  the 
market  also  advanced.  There  was  a  further  large  expansion 
in  the  loans  of  the  Clearing  House  banks  (claimed  to  be  due 
in  large  part  to  the  paying  off  of  foreign  loans) ,  the  total 
rising  from  $904,510,700  Jan.  31  to  $950,156,300  Feb.  28— mak- 
ing an  addition  since  the  beginning  of  the  year  (8  weeks)  of 
75  million  dollars.  Deposits  increased  from  $931,778,900 
Jan.  31  to  $963,219,300  Feb.  21,  an  addition  for  7  weeks  of  90 
million  dollars,  but  dropped  Feb.  28  to  $956,206,400.  Money 
holdings  were  reduced  from  $260,825,500  Jan.  31  to  $245,003,- 
500  Feb.  28,  while  surplus  reserves  dropped  from  $27,880,775 
Jan.  31  (the  maximum  of  the  year)  to  $5,951,900  Feb.  28  and 
the  next  week  ^March  7)  to  only  $666,975,  the  latter  the  min- 
imum of  the  year.  Rates  for  call  money  at  the  Exchange 
Feb.  37  were  3@4.  Time  money  then  was  5  for  sixty  days 
and  4%^@5  for  ninety  days  to  six  months,  while  paper  was 
5@53^  for  double  names  and  prime  single  names  and  53^  for 
good  single  names. 
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Foreign  Excha-  ge.  Silver,  c&c— The  foreign  exchange  mar- 
ket was  strong  and  higher  and  sterling  hovered  in  the  neigh- 
borhood of  the  gold-export  point.  No  engagements  for 
shipment  to  Europe  occurred,  however,  and  the  only  export 
was  $750,000  sent  to  Argentina  on  the  26th.  At  the  very 
close  the  advance  in  money  rates  here  weakened  exchange. 
Quotations  Feb,  2  (the  1st  being  Sunday)  were  4  8390(3)4  84 
for  sixty- day  bills.  4  8690@4  87  for  sight  and  4  8735@4  8735 
for  cable  transfers.  From  this  there  was  an  advance  to 
4  8455@4  8465,  4  8770@4  8780  and  4  8810@4  8815  on  the  20th. 
The  reaction  at  the  close  brought  the  figures  down  to  4  8430 
@4  8440,  4  8740@4  8750  and  4  8795@4  8805.  The  Bank  of  Ger- 
many on  the  11th  reduced  its  rate  of  discount  from  4  to  3i^ 
p.  c.  Open  market  discounts  at  the  European  monetary  cen- 
tres Feb.  28  were  S^  'tS%  at  London,  2^@2Jg  at  Paris  and 
214  at  Berlin  and  Frankfort.  Silver  in  London  was  22i^ 
Feb.  28,  against  21%  Jan.  81. 

MARCH. — Current  Events.— Congress  adjourned  on  the 
4th  without  action  by  the  Senate  on  either  the  Treaty  with 
Colombia  in  reference  to  the  Panama  Canal  or  the  Reciproc- 
ity Treaty  with  Cuba.  Accordingly  President  Roosevelt 
called  a  session  of  the  new  Senate  for  March  5  to  ratify  these 
and  other  treaties.  The  Canal  Treaty  was  ratified  on  the 
17th  and  the  Cuban  Reciprocity  Treaty  on  the  19th,  but  in 
the  latter  case  an  amendment  was  attached  making  the 
Treaty  dependent  upon  action  by  Congress,  which  meant 
that  it  could  not  go  into  effect  until  the  next  House  of  Rep- 
resentatives had  legislated  with  regard  to  it.  The  Cuban 
Senate  (which  had  to  be  convened  in  extra  session)  on 
March  28  gave  its  approval  to  the  changes  made  after  assur- 
ances had  been  rei^eived  from  President  Roosevelt  that  he 
would  call  the  United  states  Congress  in  extra  session  be- 
fore December.  Among  the  measures  which  died  witli  the 
expiration  of  the  old  Congress  were  Senator  Aldrich's  Fi- 
nancial Bill,  intended  to  extend  the  scope  of  the  authority 
of  the  Secretary  of  the  Treasury  in  the  matter  of  mak- 
ing Government  deposits  in  the  banks;  Representative 
Fowler's  Currency  Bill;  the  bill  providing  for  the  ad- 
mission as  States  of  Arizona,  New  Mexico  and  other  Ter- 
ritories in  the  Southwest,  known  as  the  Statehood  Bill 
(which  bill  bad  been  used  by  its  advocates  to  impede  action 
on  other  measures  in  the  Senate);  the  Ship  Subsidy  Bill;  the 
Littlefield  Anti-Trust  Bill;  the  Eight-Hour  Bill;  the  Philip- 
pine Tariff  Bill  (providing  for  a  reduction  of  the  tariff 
levied  against  Philippine  goods  coming  to  the  United  States) 
notwithstanding  an  urgent  message  from  President  Roose- 
velt on  Fe  b .  27 .  A  new  Immigration  Act  was  passed  designed 
to  make  more  stringent  the  provisions  for  the  exclusion  of 
undesirable  immigrants.  A  law  was  also  approved  March  8 
reducing  the  minimum  of  popu'ation  for  reserve  cities  of 
the  second  class  in  the  national  banking  system  from  50,000 
to  25,000;  (V.  76,  p.  572.)  Cedar  Rapids,  la.,  was  the  first 
city  to  avail  of  the  privilege.  Ratifications  were  exchanged 
on  March  3  between  the  United  States  and  Great  Britain  of 
the  Treaty  entered  into  January  24  between  Secretary 
of  State  Hay  and  Sir  Michael  Herbert,  the  British  Am- 
bassador, for  the  settlement  of  the  Alaskan  boundary 
dispute,  through  a  tribunal  of  six — three  on  each  side. 
Hamilton  Fish  was  ap- ointed  U.  S.  Assistant  Treasurer  at 
NeiV  York  to  succeed  Conrad  N.  Jordan,  who  had  died  the 
previous  month.  The  President  had  at  first  sent  in-  the 
name  of  William  Plimley,  Deputy  Chief  Clerk  of  the  Board 
of  Elections  (after  the  nomination  had  been  tendered  to 
Robert  Bacon  and  declined) ,  and  the  Senate  had  actually 
confirmed  the  nomination,  but  on  a  technical  point  had  re- 
called the  papers  from  the  President.  While  the  matter  was 
thus  in  abeyance,  charges  of  unfitness  having  been  filed 
against  Mr.  Plimley,  the  President  withdrew  his  name  and 
appointed  Mr.  Fish  instead.  Cash  in  Sub-Treasury  was  fur- 
ther increased  from  $307,989,216  March  1  to  $314,229,045 
April  1,  making  an  addition  in  two  months  of  over  12^;^  mil 
lion  dollars.  On  March  26  the  Secretary  of  the  Treasury 
issued  a  circular  giving  to  holders  of  U.  S.  4s  of  1907  and  U 
S.  3s  of  1918  another  opportunity,  on  and  after  April  1,  1908, 
to  convert  their  bonds  into  the  new  refunding  2s,  the  amount 
of  bonds  to  be  received  in  exchange  being  limited  to  $100,- 
000,000.  and  a  premium  of  2  per  cent  being  charged  on  the  23: 
this  meant  a  resumption  of  refunding  operations  suspended 
at  the  close  of  1900.  Middling  upland  cotton  in  New  York  ad- 
vanced to  10-45  cents  March  3,  but  after  that  was  irregular 
and  lower,  the  close  Mar.  31  being  at  9  95  cents.  The  cotton- 
mill  operatives  at  Lowell,  comprising  about  20,000  hands, 
had  made  a  demand  for  a  lO-p.-c.  increase  in  wages  the  pre- 
vious month,  and  this  not  being  acceded  to,  a  strike  was  or- 
dered on  March  26,  to  take  effect  March  30;  to  avoid  trouble 
the  mills  were  shut  down  and  not  again  opened  until  June  1. 
Print  cloths  at  Fall  River  advanced  3  5-16  cents,  but  later 
declined  again  to  S}4  cents.  There  were  labor  troubles  else- 
where, too,  of  larger  or  smaller  importance  in  various  in- 
dustries and  on  transportation  lines — in  the  local  shipyards 
for  instance  and  among  the  structural  iron  and  steel  workers 
of  the  American  Bridge  Co.  The  Anthracite  Coal  Commis- 
sion appointed  by  the  President  the  previous  October  made 
its  report.  The  miners  were  given  an  increase  of  10  p.  c.  in 
wages,  but  the  sliding  scale  as  a  basis  for  future  changes 
was  adopted  (this  being  in  accordance  with  the  recommen- 
dations of  the  operators),  and  emphatic  condemnation  was 
expressed  of  the  pprsecution  to  which  the  non-union  men 
had  been  subjected,  besides  which  the  Commission  declined  to 
recognize  the  Mine  Workers'  Union.    There  was  a  small  mer- 


cantile failure ,  n  amely  Dresser  &  Co. ,  Mr.  Daniel  Leroy  Dresser 
having  been  President  of  the  Trust  Co.  of  the  Republic  of 
this  city.  Iron  production  kept  expa  ding.  The  Pennsyl- 
vania Railroad  shareholders  sanctioned  an  increase  in  the 
authorized  amount  of  stock  of  the  company  from  $351,701,- 
000  to  $400,000,000.  The  management  immediately  gave 
stockholders  the  right  to  subscribe  between  June  15  and 
June  27  at  120  for  new  shares  to  the  extent  of  3S}^  p.  c.  of 
their  holdings.  This  meant  the  issue  of  $75,000,000  stock  for 
$90,000,000.  British  consols  further  declined,  and  Mar.  31 
closed  at  90i^,  against  92  3-16  Feb.  28;  the  interest  on  these 
consols  fell  the  next  month  (April  5)  automatically  from  2^ 
to  2}4  P-  c.  The  Marshall  Sinking  Fund  Bill,  allowing  New 
York  City  to  utilize  about  $8,000,000  annually  of  excess  of 
revenues  pledged  to  the  city  sinking  funds,  became  a  law.  Ex- 
cessive rains  and  floods  in  the  South  and  Southwest— the 
levees  along  the  Mississippi  giving  way  at  a  number  of 
points  did  much  damage  and  retarded  farming  operations 
throughout  the  month. 

Ratlr  ad  Fvmts  and  Stock  Exchange\Matt(rs,  -  Severe  liqui- 
dation developed  on  the  Stock  Exchange  and  very  gloomy 
views  prevailed.  The  labor  troubles,  the  fact  that  higher 
wages  and  enhanced  cost  of  fuel,  material  and  supplies  were 
adding  materially  to  the  cost  of  railroad  operations,  the 
large  borrowings  by  some  leading  corporations,  and  the  fail- 
ure of  Congress  to  pass  the  Aldrich  Financial  Bill,  were  all 
used  against  the  market  with  telling  effect.  Special  circum- 
stances likewise  operated  against  special  stocks.  Thus  dif- 
ferences developed  between  a  pool  in  Southern  Pacific  stock 
engineered  by  James  R.  Keene  and  the  controlling  interests 
in  the  property  held  by  the  Union  Pacific.  A  determined 
attack  was  made  on  Metropolitan  Street  Railway  stock,  and 
rumors  of  unfavorable  developments  in  this  property  were 
circulated  with  great  persistency.  It  finally  appeared  that 
a  former  oflBcial  of  the  Third  Avenue  Railroad  had  discov- 
ered, as  he  thought,  discrepancies  in  the  reports  of  the  com- 
pany, and  had  brought  these  discrepancies  to  the  attention  of 
certain  people  usually  identified  with  Wall  Street  operations. 
The  market  was  almost  uninterruptedly  weak,  and  the  fall  in 
prices  amounted  to  10@15  points,  even  in  the  case  of  some  of 
the  better  class  of  properties.  Pennsylvania  fell  from  148i^ 
to  1361^,  New  York  Central  from  146i^  to  130x,  Southern  Pa- 
cific from  68J^  to  58,  Union  Pacific  from  98  to  88J^,  L  luis- 
ville  &  Nashville  from  124  to  1163^,  Del.  &  Hudson  from  177 
to  164^,  Milwaukee  &  St.  Paul  com.  from  175%  to  160i^x, 
&c.  Steele  irporation  common  and  preferred  made  new  low 
records  on  the  28th  at  353^  and  84}^,  respectively;  in  the  out- 
side market  considerable  MCtivity  developed  in  the  new  bonds 
(w.  i.),  which,  after  opening  at  95^,  sold  down  on  the  28th 
to  84^.  The  bonds  were  listed  in  May  and  tcuched  65  on 
Nov.  10.  Official  annormcement  concerning  this  bond  issue 
of  $250,000,000  was  given  in  V.  76,  p.  545.  Five  million  Union 
Steel  Co.  bonds,  guaranteed  by  the  Steel  Corporation,  were 
also  offered  for  sale  this  month.  Pennsylvania  Railroad 
shareholders  were  offered  $75,000,000  of  new  stock  at  120,  as 
noted  above.  The  Louisville  &  Nashville  created  a  new  col- 
lateral trust  4  p.  c.  bond  issue  for  $30,000,000,  in  part  to  pro- 
vide for  existing  obligations;  amount  for  1903  limited  to 
$23,000,000.  The  Sr.  Louis  Iron  Mountain  &  Southern  sold 
$20,000,000  River  &  Gulf  Division  1st  mortgage  4  p.  c.  bonds. 
Manhattan  E'evated  declared  an  extra  dividend  of  1  p.  c. 
from  the  surplus  earnings  of  the  nine  months  ending  March 
31  in  addition  to  the  regular  quarterly  dividend  of  1%  p.  c. 
The  Corn  Products  Co.  declared  its  first  dividend  on  the 
common  stock. 

The  Money  Market,— More  or  less  tension  prevailed  through- 
out the  month,  but  money  on  call  did  not  get  above  8  p.  c. 
until  the  last  of  the  month.  On  the  31st  some  loans  were 
made  on  the  Exchange  at  15  p.  c,  with  the  range  6  to  15  p.  c. 
Surplus  reserves  of  the  Clearing  House  banks  were  reduced 
to  $666,975  March  7  but  recovered  to  $6,280,900  March  28. 
The  improvement,  however,  was  effected  through  a  contrac- 
tion in  loans,  with  a  corresponding  shrinkage  in  deposits. 
Loans  were  reduced  from  $950,156,300  Feb.  28  to  $904,599,200 
March  28  and  deposits  from  $956,206,401)  to  $894,260,000. 
Money  holdings  fell  from  $345,008,500  Feb.  28  to  $328,851,000 
March  21,  recovering  to  $229,845,900  March  28.  Time  money 
at  the  close  was  5}4@5}/^  for  all  dates  from  sixty  days  to  six 
months.  Commercial  paper  was  5%  for  double  names,  5]4@ 
6  for  choice  single  names  and  6@63>^  for  good  single  names. 

Foreign  Exch>iri4:e,  Sdvtr,  Bfc— Exchange  sharply  declined 
the  early  part  of  March,  influenced  by  high  money  rates 
here.  A  pressure  of  loan  bills  was  noted,  long  sterling  be- 
ing particularly  affected  by  a  liberal  supply  of  60  and  90  day 
drafts  representing  foreign  loans.  By  the  9th  rates  had  re- 
ceded to  4  83'd4  8325  for  60-day  bills,  4  8615@4  8640  for  sight 
bills  and  4  8675@4  8690  for  cable  transfers.  Then  a  sharp 
recovery  ensued.  A  considerable  inquiry  for  remittance  for 
the  settlement  through  arbitrage  operations  of  loans  matur- 
ing in  Berlin  was  reported ;  also  a  demand  for  exchange 
for  future  delivery,  apparently  in  expectation  of  higher 
rates  in  May  and  June,  it  being  suggested  that  much  of  this 
inquiry  might  be  due  to  a  desire  to  make  provision  against 
an  expected  scarcity  of  bills  as  the  result  of  possible  absorp- 
tions for  remittance  in  connection  with  the  50-million-dol- 
lar  payments  then  expected  to  be  made  soon  for  'he  Panama 
Canal.  Towards  the  close  of  the  month  exchange  rates  fell 
off  again,  influenced  in  part  by  offerings  of  loan  bills  encour- 
aged by  the  relatively  firmer  rates  for  money  here  than 
abroad.  Considerable  selling,  however,  of  stocks  by  arbi- 
trage houses  for  London  account  was  also  in  evidence,  and 
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on  the  2uth  a  shiiimeut  of  ii5(X).tHX)  pold  coin  to  Bnenos  Avres 
was  ann.  ncoed.     (M^)^  •   s  Muroh  31  wero  4  8;{7.">(rf4  s;{S.") 

for  loiijf,  4  ^7<i4  STIii  ;ir.l   4  >s7t'.0(rf4  87T0  for  cable 

transfers.  '^in   Lotnlon  thon  were  ;]''^ 

a^H.atr.  ,in  and  Frankfort  2/^^     ijil- 

ver  m  Lomlon  was  :iJJ''4d.  March  ;H.  ji^ainst  OC'b  1''**^.  28. 

APRIL.— Cwrf«mf  Krentr.—The  United  States  Circuit 
Court  of  Appeals,  in  tlui  action  of  the  United  States  (tov- 
erniuent  aj;«iiist  the  Northern  Securities  Co..  prave  a  decis- 
ion on  Aunl  9th  in  favor  of  the  Govornineut,  holdini?  tha^ 
the  Northern  .'Securities  Co.  was  a  combination  in  violation 
of  •  iman    Anti-Tru.st  law   of   \>90.     The  decision,  on 

ace  its  far-reachini;  imi)ort!ince.  proved  very  distnrb- 

injr.  Labor  troubles  continued  very  prominent  durinir  the 
month.  The  contemplatetl  strike  on  the  Manhattan  Ele- 
vated Koad  was  avoided,  and  a  settlement  was  also  reached 
in  tlie  strike  of  the  International  Asfociation  of  Bridge  and 
Structural  Iron  Workers  auainst  the  American  liridfje  Co.. 
but  in  this  latter  ca.^^e  the  men  did  not  Ions?  observe  the 
terms  of  their  a<:rceiuent.  pnd  the  local  ortranization  of  the 
Structural  Iron  Workers— Local  No.  2 — under  the  leader- 
ship of  Samuel  J.  Parks,  soon  became  involved  with  build- 
ers everywhere.  Trouble  in  the  building  trades 
was  also  occai^ioned  by  the  rival  ora;anizations  of  car- 
penters (Vol.  7().  p.  t78').  To  protect  themselves  from 
continued  annovflnce  fit  the  hands  of  their  employees, 
business  men  formed  organizations  of  their  own.  the  Busi- 
ness Mens  Association  of  Omaha  in  particular  attracting 
attention.  These  unions  of  employers  were  the  outgrowth 
of  a  suggestion  made  at  a  meeting  of  the  National  Associa- 
tion of  Manufacturers  held  at  New  Orleans.  In  the  anthra- 
cite coal  regions  the  miners  at  the  Reading  mines  stopped 
work  for  a  time  on  account  of  dissatisfaction  with  the  hours 
of  work,  but  this  difUculty  was  soon  smoothed  over.  The 
speculation  in  cotton  was  renewed  and  the  price  in  New  York 
of  middling  uplands  advanced  from  9-90  cts.  to  10'75  cts. 
Print  cloths  at  Fall  River  at  the  end  of  the  month  were  3i^ 
cts.  Announcement  caure  that  a  number  of  trust  companies 
would  withdraw  from  the  Clearing  House,  owing  to  the 
action  taken  by  tlie  latter  to  enforce  the  keeping  of  larger 
cash  reserves  after  June  1.  The  Union  Tru=!t  Company 
took  the  lead  in  the  movement.  Cash  in  suh-treas- 
uries  was  reduced  from  §314,229.04.5,  to  $307,481,147. 
National  bank  circulation  increased,  the  amount  atloat 
under  bonds  rising  from  §33«.349,814,  to  $347,561,355.  Ap- 
plications for  the  conversion  of  3  p.  c.  and  4  p.  c.  bonds  un- 
der Secretary  Shaw's  refunding  proposition  came  in  in  large 
amounts.  The  Inter-State  Commerce  Commission  decided 
that  the  advance  in  the  rates  on  grain  and  grain  products 
by  the  trunk  lines  between  Chicago  and  New  York  from 
m<  to  20  cts.  per  100  lbs.  was  not  justified  (V.  76,  p.  946). 
The  British  Chancellor  of  the  Exchequer,  the  Right  Hon.  C. 
T.  Ritchie,  introduced  the  budget  in  the  Hou=e  of  Commons 
on  April  24.  It  provided  for  the  abolition  of  the  duty  on 
gram  and  for  the  taking  off  of  4  pence  from  the  income  tax. 
The  taxes  on  sugar  and  coal  were  left  unchanged,  and  the 
duty  on  tea,  which  it  had  been  expected  would  be  reduced, 
was  also  left  unaltered.  Considerable  controversy  arose  with 
reference  to  the  abolition  of  the  grain  duty,  buh  "the  proposi- 
tion eventually  carried— the  following  .June.  A  new  impe- 
rial 3  p.  c.  loan  for  .$72,500,000  was  brought  out  in  Germany 
and  largely  over-subscribed.  The  disturbances  in  the  Balkan 
regions  continued,  many  massacres  beine:  reported,  and  the 
situation  gave  rise  to  much  uneasin'ss.  President  Roosevelt 
appomted  Professor.!.  W.  .Jenks  of  Cornell  University,  Charles 
A.  Conant  of  the  Morton  Trust  Co.  and  H.  H.  Hanna  of  In- 
dianapolis as  members  of  the  commission  to  confer  with 
other  nations  regarding  the  adoption  of  an  exchange  basis 
o,^tween  gold-srandard  countries  and  silver-using  countries. 
The  Government  purchased  large  amounts  of  silver  for  the 
Philippines  and  the  price  of  silver  in  London  rose  from  23Vd. 
March  3 1  to  Sl^^d.  April  .30.  The  New  York  State  Court  of  Ap- 
peals on  April  28,  by  a  unanimous  vote,  declared  the  Ford 
Franchise  Tax  Law  constitutional,  thus  reversing  the  decision 
rendered  the  previous  Jamiary  by  the  Appellate  Division. 
The  Court  of  Appeals  said  that  the  law  did  not  interfere 
with  the  home  rule  principle  of  the  Constitution  because 
••property  created  by  legislation  and  never  intrusted  bv  it  to 
the  local  assessors  (special  franchises  never  previously  hav- 
ing been  taxed)  cannot  be  said  to  have  been  taken  away 
from  them.-'  The  Court  of  Appeals  also  rendered  a  decision 
declaring  unconstitutional  the  eight-hour  provision  of  the 
Penal  Code,  which  made  it  a  misdemeanor  for  any  per.son 
or  corporation  contracting  with  the  State  or  with  a  munici- 
pal corporation  to  require  more  thnn  eight  hours  work  for  a 
day  3  labor.  The  Court  held  that  the  law  is  not  a  proper 
exercise  of  the  police  power  of  the  State  and  unduly 
discriminates  between  the  same  contractor  working  for  the 
State  and  for  a  private  party.  The  bituminous  roads  rum- 
mng  to  tidewater  made  an  advance  of  10  cts.  a  !on  in  the 
freight  charges  on  coal  April  1.  In  the  New  York  Legisla- 
ture. Governor  Odell's  proposition  for  a  special  annual  tax 
on  real  estate  mortgages  failed,  but  the  bill  increasing  ex- 
cise taxes  in  the  State  50  p.  c.  became  a  law,  as  also  the  bill 
amending  the  inheritance  tax  law  so  as  to  make  it  applv  to 
bequests  of  real  estate  to  lineal  descendants  when  the  value 
of  the  property  is  $10,000  or  more.  The  thousand-ton  Barge 
Canal  bill,  authorizing  the  expenditure  of  $101,00^,000  for 
canal  improvement  work  in  this  State  also  became  a  law 
and  was  approved  by  the  electors  at  the  polls  in  November. 


The  new  building  of  the  New  York  Stock  Exchange  was 
dedicated  with  proper  ceremonies  on  April  22.  7\.t  St.  Louis, 
before  a  vast  assemblage,  formal  ceremonies  took  \  lace 
April  30  to  commemorate  the  centennial  of  the  Louisiana 
purchase  and  to  dedicate  the  Exi)osition,  which  is  to  be 
opened  April  30  next.  Andrew  C^arnegie  gave  §1.. 500, (00  for 
a  Temple  of  Peace  for  the  permanent  Court  of  Arbitration 
at  The  Hague. 

Railrcai  Ecents  ani  Stoek  Fxchanae  Matters,— The  stock 
market  was  severely  depressed  early  in  the  month  by  the 
decision  in  the  Northern  Securities  case.  This  decision  was 
made  public  on  Thursday,  April  9th,  before  the  close  of 
business,  and  had  somewhat  of  an  adverse  effect  on  prices 
on  that  day.  The  next  dav  was  (Jood  Friday,  and  the  Ex- 
change remained  closed  both  on  that  day  and  on  Saturday. 
When  it  reopened  for  business  on  Monday,  the  13th,  very 
severe  breaks  in  prices  occurred  throughout  the  list.  Later 
on,  however,  a  more  hopeful  view  of  the  situation  was 
taken,  encouraged  by  the  modification  of  the  decree  of 
the  Court  so  as  to  permit  the  continuanca  of  dividends. 
Favorable  reports  regarding  the  growing  winter-wheat  crop 
also  played  their  part  in  affecting  the  course  of  prices.  Alto- 
gether a  considerable  recovery  from  the  extreme  low  figures 
of  the  month  occurred.  Pennsylvania  Railroad  sold  down 
from  1381^  April  1  to  1321/  April  13,  and  closed  at 
135^  April  30.  Milwaukee  &  St.  Paul  common  declined 
from  164^  April  9  to  158  April  13.  and  closed  April  30  at 
160;^.  TheN.  Y.  Stock  Exchange.  April  21,  resumed  the 
printing  of  "odd  lots"  of  stock  on  the  ticker,  which  had  been 
suspended  May  1,  1901,  on  account  of  the  enormous  business 
then  being  transacted.  The  United  Ftates  Circuit  Court,  at 
Cincinnati,  on  April  6,  refused  to  continue  the  temporary  in- 
junction against  the  Union  Pacific  Co.  restraining  it  from 
voting  its  holdings  of  Southern  Pacific  stock  at  the  annual 
meeting  of  the  Southern  Pacific  Co.  Notice  of  appeal  to 
the  U.  S.  Circuit  Court  of  Appeals  was  given,  however,  and 
pending  the  appeal  the  election  of  directors  was  by  agree- 
ment po.stponed  indefinitely.  The  pool  in  Southern  Pacific 
stock,  which  Mr.  James  R.  Keene  had  engineered,  having 
expired,  was  dissolved.  The  allegations  against  the  Metro- 
politan Street  Railway  Co.  made  by  W.  N.  Amory  were  de- 
monstrated by  three  separate  sets  of  accountants  to  be  with- 
out foundation.  The  original  underwriting  syndicate  formed 
at  the  time  of  the  organization  of  the  U.  S.  Steel  Corporation 
was  dissolved  and  showed  a  splendid  record  of  profits  to  the 
subscribers— see  V.  76,  p.  977.  The  Seaboard  Air  Line  sold 
to  a  syndicate  $6,000,000  of  its  Atlanta-Birmingham  Division 
bonds. 

1  ha  Money  Market.— Money  rates  ruled  high  the  early  part 
of  the  month,  influenced  by  the  low  bank  reserves  and  the 
Northern  Securities  decision.  The  latter  part  of  the  month 
all  this  was  changed  and  rates  sharply  declined.  Surplus  re- 
serves of  the  Clearing  House  banks  April  4  were  only  $2,130,- 
825,  but  improved  from  week  to  week  and  were  $11,181,850 
May  2.  Money  holdings  increased  from  $224,321,400  April  4 
to  $237,631,900  May  2.  Loans  reached  their  low  point  April 
25  at  $900,6^5,100,  but  the  next  week  rose  to  $914,079,000. 
Deposits  were  at  their  lowest  April  11  at  $884,830,800,  from 
which  they  moved  up  to  .$905,760,200  May  2.  Call  money  at 
the  Stock  Exchanne  ranged  between  2  and  15  (the  latter 
figure  being  reached  April  1st),  with  the  rate  April  30,  2@3 
and  banks  and  trust  companies  quoting  3^^  to  4.  Time 
money  was  in  limited  demand  on  account  of  the  dulness  at 
the  Stock  Exchange;  the  close  was  at  4  for  sixty  days,  4:% 
for  three  to  four  months  and  'i%  for  five  to  six  months  and 
5  for  nine  months.  Paper  at  the  close  was  5  for  double 
names,  h(Q5%  for  prime  single  and  53^@6  for  good  single. 

Foreign  Exchange,  Silver,  (tc —The  tendency  of  foreign 
exchange  early  in  the  month,  when  money  rates  still  luled 
high,  was  toward  low  figures.  From  4  8375(34  8385  for  sixty 
day  bills,  4  87@4  8710  for  sight  bills  and  4  8760(34  8770  for 
cable  transfers  on  April  1st,  rates  declined  and  were  4  8355 
(3)4  8365,  4  8665@4  8675,  and  4  8715(34  87'25.  respectively,  on 
the  14th.  After  this,  sharp  advances  occurred  and  the  close 
on  April  30fh  was  at  the  highest  figures  of  the  month, 
namely.  4  8465(34  8475,  4  8775(§4  8785  and  4  8825(34  8835.  On 
the  28th,  $500,000  gold  was  shipped  to  Paris,  and  on  tiae  29th, 
$500,000  to  Buenos  Ayres.  Open  market  discounts  in  Lon- 
don April  30Lh  were  31,^,  at  Paris,  2%(a2J^,  and  at  Berlin 
and  Frankfort,  3  p.  c.  Silver  in  London,  as  already  stated, 
by  reason  of  the  purchases  on  Philippine  account,  ad- 
vanced from  22%@24:50. 

MAY. — Current  Events,-  Labor  troubles  became  increas- 
ingly prominent  and  increasingly  disturbing.  In  the  build- 
ing trades  there  came  that  .series  of  strikes  and  lockouts 
which,  while  especially  marked  in  May  and  June,  continued 
to  a  greater  or  less  extent  until  the  close  of  the  year.  These 
strikes  and  lockouts  for  the  time  being  brought  building 
operations  in  New  York  City  and  Brooklyn  almost  to  a  com- 
plete standstill.  The  trouble  involved  practically  all  branches 
of  the  building  trades.  In  some  other  cities  these  trades 
also  suffered  in  the  same  way.  The  clash  between  the  rival 
organizations  of  carpenters  made  the  situation  all  the  more 
disturbing  (though  towards  the  close  of  the  month  an  agree- 
ment was  reached  on  the  points  in  dispute  between  the  two 
organizations),  and  work  on  many  buildings,  including  sev- 
eral schools,  had  to  be  stopped.  The  subway  also  suffered 
from  a  strike.  Many  railroads  in  different  parts  of  the  coun- 
try only  escaped  conflict  with  their  men  by  increasing  w.ages. 
Thus  at  one  time  there  was  fear  of  a  general  strike  on  the 
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part  of  the  freight-handlers  at  Chicago,  but  the  Lake  Shore 
Kailroad  raised  the  pay  of  its  men  and  the  other 
raih'oads  soon  followed  suit.  The  trollej'  strike  on 
the  Connecticut  Railway  &  Lighting  Co.,  which  early  in  the 
year  had  resulted  in  serious  riots  at  Waterbury,  led  to 
similar  happenings  at  other  points.  At  Bridgeport  the 
Mayor  of  the  city  was  hurt  in  one  of  the  riots.  In  the  tex- 
tile trades  at  Philadelphia  a  strike  was  precipitated  at  the 
close  of  the  month  with  the  idea  of  forcing  employers  to 
grant  a  shorter  work  schedule;  75,000  hands  were  said  to  be 
involved.  The  formation  of  business  men's  organizations 
throughout  the  country,  so  as  to  meet  more  effectively  the 
arbitrary  action  of  the  labor  unices,  was  continued.  In  not 
a  few  instances,  too,  considerable  success  attended  the 
movement.  In  Denver,  for  example,  where  strikes  and  lock- 
outs had  extended  to  practically  every  branch  of  business. 
an  arrangement  was  ente  ed  into  between  the  General 
Executive  Committee  of  the  labor  unions  and  the  newly 
formed  Citizens'  Alliance,  as  the  result  of  which  the 
men  returned  to  work.  Speculation  in  cotton  was 
carried  still  further,  new  interests  having  taken 
hold.  See  Vol.  76,  page  .  1053.  The  spot  price  for 
middling  uplands  in  this  market  advanced  from  10-75  cts. 
May  1  to  12-15  cts.  May  20,  with  a  reaction  to  11-70  cts.  at 
the  close.  These  high  prices  led  to  the  return  of  some  Amer- 
ican cotton  from  Europe,  and  also  induced  some  of  the  mills 
in  this  country  to  dispose  of  their  stocks  of  cotton  rather 
than  to  work  the  staple  up  into  manufactured  goods.  Print 
cloths  at  Fall  River  advanced  from  3i^  to  334"  cts.  At  Bos- 
ton, F.  M.  Tucker  &  Co.,  bankers  and  brokers,  failed,  owing, 
it  was  said,  to  the  rise  in  cotton.  A  stock  panic  occurred  in 
Montreal  as  the  result  of  the  continued  slump  in  Dominion 
Coal  and  Dominion  Iron  &  Stee^  A  decline  in  the  iron  and 
steel  market  was  one  of  the  features  of  the  month.  The 
cessation  of  building  operations  to  such  a  large  extent  di- 
minished the  demand  for  iron  and  steel  in  its  various  forms. 
Our  stock  market  was  exceeding  depressed.  The  banking 
firm  of  Sperry.  Jones  &  Co.  of  Baltimore  suspended  on  the 
6thinst.  The  Right  Hon.  Jo-. Chamberlain,  the  Colonial  Sec- 
retary, made  urgent  appeals  for  a  newfiscal  policyin  the  con- 
duct of  the  affairs  of  the  British  Empire,  advocating  the 
abandonment  of  Great  Britain's  free-trade  policy.  The 
proposition  excited  wide  interest  and  led  to  active  discus- 
sions both  in  and  out  of  Parliament  in  subsequent  months, 
as  Mr.  Chamberlain  gradually  unfolded  his  plan.  A  3  p.  c. 
Transvaal  loan  for  £30,000,000  was  offered  in  London  and 
the  subscriptions  reached  £1,174,000,000.  There  was  actu- 
ally a  scramble  for  the  loan.  The  permanent  treaty  between 
the  United  States  and  Cuba,  in  which  was  incorporated  all 
the  provisions  of  the  so-called  Piatt  amendment,  was  signed 
at  Havana  May  32.  The  Mexican  Finance  Minister,  subject 
to  the  approval  of  the  Mexican  Congress,  sold  to  Speyer  & 
Co.  $12,500,000  43^  p.  c.  two-year  Treasury  notes  of  the  Re- 
public of  Mexico.  Thesamefirm,  in  conjunction  with  the  Old 
Colony  Trust  Co.  of  Boston,  underwrote  one-half  of  £7,000,- 
000  5  p.  c.  profit-sharing  notes  of  the  Underground  Electric 
Railways  Co.  of  London,  the  other  half  being  underwritten 
by  Speyer  Bros.,  London.  The  Post  Office  investigation  at 
Washington,  disclosing  extensive  frauds,  attracted  much 
attention  in  this  and  subsequent  months.  New  York  City 
celebrated  its  250th  anniversary  on  the  27th  with 
much  eclat.  The  Connecticut  Legislature  extended  the 
list  of  savings-bank  investments,  adding  some  more  railroad- 
bond  issues  and  also  for  the  first  time  allowing  investmects 
in  certain  specified  trolley  roads.  Besides  the  Union  Trust 
Co.,  eight  other  trust  companies  severed  their  connection 
with  the  Clearing  House  on  account  of  the  new  cash-reserve 
requireinent,  namely,  the  United  States  Mortgage  &  Trust, 
the  Continental  Trust,  the  New  York  Security  &  Trust,  the 
Mercantile  Trust,  the  Morton  Trust,  the  Trust  Co.  of  Amer- 
ica, the  Fifth  Avenue  Trust  and  the  Metropolitan  Trust. 
Sevente^n  trust  companies,  with  aggregate  deposits  of  about 
$146,000,000,  retained  their  connect' on  with  the  Clearing 
House;  according  to  the  returns  of  the  State  Superintendent 
of  Banking  at  Albany,  there  were  on  Jan.  1,  1903,  49  trust 
companies  altogether  in  New  York  and  Brooklyn*  with  ag- 
gregate deposits  of  $740,221,130.  George  Q.  Williams,  Presi- 
dent of  the  Chemical  National  Bank  of  this  city,  died  on 
the  7th. 

Railroad  EvenU  and  Stock  Exchange  Matt  rs.  —As  a  result 
of  the  influences  noted  above,  and  a  large  gold  outflow,  severe 
liquidation  again  broke  out  on  the  Stock  Exchange.  The 
declines  were  large  and  general  and  in  many  instances  high- 
priced  investment  properties  suffered  even  more  severely 
than  the  low-priced  shares.  The  early  part  of  the  month 
the  conclusion  of  preliminaries  for  the  control  of  St.  Louis 
&  San  Francisco  by  the  Rock  Island  nad  a  beneficial  effect 
on  the  values  of  the  stocks  concerned;  definite  confirmation 
of  these  early  rumors  came  on  the  11th,  but  even  here  the 
upward  movement  was  short  lived  As  a  few  illustrations 
of  the  declines  which  occurred,  Pennsylvania  fell  from  13S 
May  4  to  1253^  May  21,  Union  Pacific  common  from  921^^ 
May  5  to  82%  May  29,  and  Milwaukee  &  St.  Paul  common 
from  imyi  May  5  to  147^^  May  25.  In  view  of  the  decline 
in  Pennsylvania  RR.  stock  t©  near  the  point  (120)  at  which 
stockholders  were  asked  to  take  the  $75,000,000  new  stock, 
the  management  had  the  whole  amount  underwritten  by 
Kuhn,  Loeb  &  Co.  and  Speyer  &  Co,  The  United  States 
Circuit  Court  of  Appeals  at  Philadelphia  on  May  19  decided 
that  the  Pennsylvania  RR.  Co.  had  the  right  to  remove  the 
poles  and  wires  of  the  Western  Union  Telegraph  Co.  from 


the  railroad's  right  of  way.  The  Chicago  Rock  Island  & 
Pacific  RR.  authorized  the  issue  of  $18,500,000  5  p.  c.  bonds 
in  part  payment  for  the  acquisition  of  the  3t.  Louis  &  San 
Francisco.  A  reorganization  plan  for  the  United  states 
Shipbuilding  Co.  was  submitted,  which  later  led  to  sensa- 
tional disclosures.  A.  sale  of  considerable  interest  in  the 
National  RR.  of  Mexico  was  made  to  the  Mexican  Govern- 
ment. 

The  Money  Vfiffcf'f.— Money  rates  remained  easy,  notwith- 
standing the  disturbance  in  the  stock  market  and  notwith. 
standing  that  surplus  reserves  did  not  rul^  very  high.  The 
cash  holdings  of  the  Clearing  House  banks  in.'rea=!fHl  from 
$iH7,621,900  May  2  to  $239,201,500  May  16  and  were  $237,915,- 
600  May  29.  Surplus  reserves  fell  from  $11,181,850  May  2  to 
$S,992,625  May  16  but  recovered  to  $9,645,150  Mav  29.  Loans 
rose  from  |914,079,000  May  2  to  §928,939,200  May  16,  after 
which  they  again  underwent  contraction  and  were  reported 
$922,975,900  May  29.  Deposits  followed  a  somewhat  similar 
course,  moving  up  from  $905,7^0,200  l\Iav  2  to  $920,835,500 
May  16  and  then  declined  to  $W13,081,800  May  29.  Call  loan 
rates  did  not  get  above  3  p.  c.  during  the  month.  Time  loans 
at  the  close  were  4  p.  c.  for  ninety  days  and  four  months. 
4:%  p.  c.  for  six  months  and  5  p.  c.  for  seven  to  eight  months. 
Rates  for  commercial  paper  were  4i^@4%  for  double  names, 
4^40^}^  for  prime  single  names  and  5)^@6  p.  c.  for  good 
single  names. 

Jbo  eiQ'i  Exch'tnge,  f>ilver.  Etc.— Foreign  exchange  rates 
ruled  almost  uniformly  high  throughout  the  month  and  a 
large  outflow  of  gold  occurred,  the  shipments  from  this 
point  reaching  $11,337,970.  Quotations  at  the  close  were 
4  8515^4  8525  for  sixty-day  bills,  4  8S15  (2)4  8825  for  sight 
bills  and  4  8870(a;4  8880  for  cable  transfers.  After  the  Trans- 
vaal loan  (which  had  been  expected  for  a  long  time)  was 
brought  out,  the  Bank  of  England  on  the  21st  reduced  its 
minimum  rate  of  discount  from  4  p.  c.  to  H>^  p.  c,  at  which 
figure  it  had  stood  since  Ojt.  2,  1902.  Open  market  rates  of 
discount  at  the  close  were  3^^  p.  c.  at  London,  2%  p.  c.  at 
Paris  and  '6%  p.  c.  at  Berlin  and  Frankfort  The  price  of 
silver  May  30  was  24|^d.,  against  245^d.  April  30. 

JUNE. — Current  Eventfi.  -  Floods,  resulting  from  excess- 
ive rains,  at  Topeka,  and  at  Kansas  City,  E-ast  St.  Louis, 
Cairo,  and  at  other  points  along  the  Mississippi  River  and  in 
the  Southwest,  created  great  havoc  at  the  very  close  of  May 
and  the  early  part  of  June.  Many  lives  were  lost,  enormous 
damage  to  the  railroads  was  done  and  farm  work  over  large 
areas  seriously  interrupted.  The  Weather  Bureau  reported 
the  flood  stage  in  the  Mississippi  River  at  St.  Louis  as  the 
highest  since  1858  and  that  in  the  Missouri  River  at  Kansas 
City  as  the  highest  since  1844.  Corn  planting  was  seriously 
delayed.  A  cloudburst  in  Spartanburg  County,  S.  C,  and  a 
tornado  at  Gainesville,  Ga  ,  both  very  destructive  in  their 
effects,  added  to  the  range  of  disasters.  In  the  North  At- 
lantic section,  on  the  other  hand,  drought  had  been  doing 
very  serious  mischief.  Extensive  forest  hres  in  the  Adiron- 
dacks  were  one  of  the  results  of  the  drought,  which  had 
lasted  for  about  two  months.  The  smoke  from  these  fires 
pioduced  a  dense  haze  in  this  city.  Before  the  mid- 
dle of  the  month,  however,  the  situation  completely 
changed,  the  drought  ia  this  part  of  the  country 
giving  place  to  heavy  and  continuous  rains,  reviving  crops 
and  all  kinds  of  vegetation,  and  the  floods  in  the  West  sub- 
siding. The  labor  situation  in  some  directions  became  more 
favorable,  though  the  strikes  and  shut-downs  in  the  building 
trades  in  this  city  continued.  The  cotton  mills  at  Lowell 
resumed  operations  Jane  1,  more  and  more  of  the  operatives 
returning  to  work  from  day  to  day,  while  the  continued  ad- 
vance in  the  price  of  cotton  made  it  evident  that  an  advance 
in  wages  was  altogether  out  of  the  question.  On  the  21st 
the  oper-itives  acknowledged  defeat  and  declared  the  contest 
at  an  end.  The  textile  workers'  strike  at  Philadelphia  grad- 
ually dwindled  in  imp  irtance,  some  mills  vielding,  while 
in  other  cases  the  hands  resumed  work  voluntarily.  The 
machinists'  strike  on  the  Union  Pacific,  which  had  con- 
tinued for  about  a  year,  was  ended  by  a  compromise.  The 
anthracite  coal  situation  at  one  time  wore  a  threatening 
aspect.  Owing  to  the  refusal  of  the  operators  to  recognize 
the  three  di.strict  presidents  of  the  miners'  organization  as 
members  of  the  Board  of  Conciliation,  a  call  for  a  con- 
vention on  June  15  of  the  United  Mine  Workers  was 
issued.  The  convention  duly  elected  the  three  district 
presidents,  by  districts,  as  representatives  on  the  Bo.ird  of 
Conciliation,  and  the  trouble  disappeared.  In  the  action  of 
William  R.  Hearst  before  the  Inter-State  Commerce  Com- 
mission against  the  anthracite  coal  roads,  the  refusal  of  the 
companies  to  produce  certain  contracts  and  answer  certain 
questions  was  upheld  by  Judge  Lacombe  in  the  United  States 
Circuit  Court.  The  speculation  in  cotton  was  continued, 
the  price  for  middling  uplands  in  New  York  advancing  from 
11-50  cents  June  1  to  1335  cents  June  26,  with  the  close  June 
30  a'.  13  cents.  At  New  Orleans  the  price  got  as  high  as  13f'i(' 
Cdnts  and  closed  at  that  figure.  The  Washington  Agricul- 
tural Bureau  made  the  condition  of  cotton  only  74-1,  the 
lowest  ever  reported  early  in  the  season.  Print  cloths  at 
Fall  River  ruled  at  334  cents  throughout  the  month.  On 
June  2  the  Southern  Pig  Iron  Association  at  Birmingham. 
Ala.,  reduced  the  price  of  No.  2  foundry  pig  ir^n  from  $16  50 
to  $15  per  ton.  Iron  production  reached  its  maximum  for 
the  year  -  at  398,139  tons  per  week  -  Juno  1.  There  wu>re  hIso 
reductions  in  the  Northern  markets.  Copper  prices  likewise 
were  lower.    The  continued  liquidation  on  the  Canadian 
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Block  exohannes  led  to  the  failare  on  Jane  3  of  the  import- 
ant house  of  A.  E.  Ames  &  Co.  of  Toronto.  Ou  June  8  the 
(.'ity  Trust  ».<:  .BankinR  Co.  «if  Hultimoro.  a  small  in 
stit'ution,  was  phiced  in  the  haml.s  of  rtnoivcrs. 
Dn  Jun.' -.'9  tht«  Secretary  of  the  Trea.>*ury  jjavo  uotioo  that 
rt'funtli:i>;  operations  wouKl  l>e  suspemleil  on  and  after  July 
31.  Thf  total  of  bonds  refumlt-.i  from  April  1  up  to  the  end 
of  June  \VH8  reported  a,<  $74.. ')74,SO0;  by  July  ,31  the  amount 
V  '  ''>(iO,  of   which   Slf.  (i4-',70()'\v.>re"8    per  cents   aud 

^  ;  j>er  t  ent-<  of  U>07.     i'ash  in  suli-treasuiies  was  in- 

trom   §:{(»{(, 47.'>.07S   to    $;?!:!. 84t;,0-J0.     National    bank 
;on   atloat    under   bonds   ro-<e    from   ?!;Ui3.r>S(),l)^7    to 
.JOii.     In   the    Oeintx-ratic  .State  Convention   at  Des 
■  L.  wL^.^.  Iowa,  reattirmation  of   the   silver  phuik  of   the  plat- 
form of  lUi'O  was  defeated.    The  Cuiiard  Steamship  Co.  with- 
drew from  the   passenjijer  aRreemeni   of   the  .North  .Vtlautic 
Ste^-msJiip  Conference.     Kiiiii;  Alexaiuler   and  (^>ueeii    Draga 
of  .Servia  wore  brutally  assassinated  through  a  militar}-  cou 
spiracy.     Triuce  IVter   Karai;eorgevitch  was   elected  as  the 
new  ikinn.     Arrans;ements   for    the    consolidation    of    the 
Western  National  Hank  of   the   United   Stjites  in  New  York 
N>nth  the  National  Bank   of  Commerce  in  Xew  York  under 
the  name  of  the  latter,  forming  an  institution  with  $35,000,- 
t-KH)  capital  luul   $10,000,000  surplus,  were  perfected.    The 
consolidation  went  into  etfect  the  following  October. 

Ii>iilrcHiit  EitHtd  and  SfocA-  ExcJiange  Matt  r."».— The  un- 
iinalitied  success  attending  the  Pennsylvania  RR.'s  offer  of 
$7.'>,000.000  stock  at  1*20  (subscriptions  for  which  closed  on 
Saturday,  Jane  27)  had  the  eflfect  of  changing  the  tone  of  the 
stock  market  temporarily  at  the  close  of  June.  The  early 
l>art  of  the  month  extreme  depression  prevailed.  The  dis- 
closures regarding  the  Cnited  States  Shipbuilding  Co.  (for 
which  a  receiver  was  appointed  the  first  of  the  next  month), 
the  large  gold  exp)ort.'5.  the  failures  in  Canada,  the  floods  in 
the  Southwest,  together  with  the  drought  in  the  North  and 
the  threatening  aspect  of  the  anthracite  coal  situation,  all 
tended  to  add  to  the  prevailing  gloom.  As  a  result  of  the  Ca- 
nadian failures,  many  stocks  in  which  Canadians  were  maimy 
interested  were  sacnticed— Twin  City  R.  T.,  for  instance, 
which  sold  at  104  on  Jnne  1  (and  had  been  up  to  122%  the 
previous  January),  dropping  on  June  2  to  87%.  There  was  a 
recovery  to  97is  hy  June  30.  As  indications  of  the  course  ot 
the  market.  Union  Pacific  common,  which  had  sold  down  to 
77  June  10  closed  at  »3  June  30.  Milwaukee  &  St.  Paul 
common,  which  had  touched  147 J^,  closed  at  157 Jg.  Penn- 
sylvania declined  from  1271.4  Jane  3  to  123  June  26  and 
closed  at  125;'4.  Shareholders  of  the  Canada  Southern 
voted  in  favor  of  a  lease  to  the  Michigan  Central  on  new 
terms — a  guaranty  of  2I2  percent  dividends  until  Jan.  1, 
1910.  thereafter  3  per  cent.  The  New  England  Cotton  Yarn 
Co.  passed  the  semi-annual  dividend  on  its  preferred  stock, 
and  later  submitted  a  plan  of  reorganization  involving 
heavj'  assessments  on  both  classes  of  stock.  The  United 
States  Cotton  Duck  Corporation  also  submitted  a  plan  of  re- 
organization involving  an  assessment  on  the  common  stock. 
V.  77.  p.  41.  The  stock  readjustment  plan  of  the  National 
RR.  of  Mexico  proved  a  success,  and  the  old  voting  trust 
agreement  was  dissolved.  The  Rock  Island  Company 
acquired  from  the  Southern  Pacific  a  half  interest  m  the 
Houston  &  Tex^s  Central  and  other  Texas  lines. 

The  Money  Market.— Tlhe  money  market  ruled  easy  for  call 
loans  until  the  latter  part  of  the  month.  On  the  29th  the 
rate  got  up  to  5  p.  c.  and  on  the  30th  it  touched  10  p.  c.  Sur- 
plus re-erves  of  the  Clearing  House  banks  dropped  from 
$9,645,150  May  29  to  $4,775,650  June  6,  but  increased  to  $12,- 
923,Sn0  June  27.  Money  holdings  dropped  from  $237,915,600 
May  29  to  $229,431,900  June  6  and  then  moved  up  to  |238,- 
853,800  June  27.  Deposits  fell  from  $913,081,800  May  29  to 
Sb86,S29,700  June  13  and  were  §903. 719,80')  June  27.  Simi- 
larly, there  was  a  shrinkage  in  loans  from  $932,975,900  May  29 
to  $903,362,000  June  13.  with  an  increase  again  to  $913,746,- 
900  June  27.  Time  money  at  the  close  was  3i^  for  sixty 
days,  4  for  ninety  days,  4)^  for  four  months  and  5  p.  c.  for 
six  months.  Commercial  paper  was  5^5^  for  double  names, 
^M@^%  for  prime  single  names  and  6  p.  c.  for  good  single 
names. 

Foreign  Exchange,  Silver,  £fc.— Foreign  exchange  rates 
ruled  high  almost  the  whole  month  and  gold  exports  from 
New  Y'ork  reached  an  aggregate  of  $10,934,174.  The  high 
grain  and  cotton  prices  interfered  with  the  exports  of  these 
commodities.  A  feeling  of  some  uneasiness  was  created  by 
the  action  of  the  Bank  of  Germany  in  raising  its  rate  of  dis- 
count on  June  8  from  0%  to  4  p.  c,  especially  as  the  Presi- 
dent of  the  Bank  was  reported  as  having  said  "the  Ameri- 
can financial  sitaation  was  somewhat  weak."  On  the  18th, 
however,  the  Bank  of  England  reduced  its  rate  from  33^  to  3 
p.  c,  and  this  had  a  a  reassuring  effect.  Rates  were  lower  at 
the  close,  being  4  85  a 4  6510  for  sixty-day  bills,  4  8715@4  8725 
for  sight  and  4  8755^34  8770  for  cable  transfers.  The  foreign 
subscriptions  for  Pennsylvania  Railroad  stock  aided  in 
bringing  about  the  downward  turn.  Open  market  discounts 
June  30  were  2%(a-2%  at  London,  2  11-16  at  Paris  and  314;  at 
Berlin  and  Frankfort.     Silver  in  London  was  24>^  June  30. 

JULY. — Current  Fvenfs. — The  prolonged  decline  in  prices 
on  the  Stock  Exchange,  which  previously  had  been  entirely 
unattended  by  any  failures  of  consequence — a  feature  which 
had  excited  general  comment — at  length  led  to  the  down- 
fall of  a  number  of  Stock  Exchange  houses.  On  Friday,  July 
24,  W.  L.  Stow  &  Co.  and  Talbot  J.  Taylor  &  Co.  succumbed. 
The  fi.rst  mentioned  firm  was  largely  interested  in  Mexican 


Central  securities  and  Talbot  J.  Taylo^r  &  Co.  were  James  R 
Keene's  brokers,  and  the  firm  Iwsides  was  made  up  of  the 
meinbera  of  his  own  iiamediate  family.  The  failure  was 
(Use li bed  to  the diaastrons  outcome  of  Mr.  Keene's  pool  opera- 
tions in  Soutliern  Pacific  a  short  time  previoufjly  and  to  the 
fact  that  the  firm  wan  supposed  to  be  heavily  interested,  for 
itself  or  customers,  in  United  States  Steel  shares.  Rub- 
ber Goods  Manufjicturing  stocks  and  other  stocks  which  suf- 
fered heavy  declines.  The  following  Monday  (July  27)  Ed- 
win S.  llooley  &  Co.  also  announced  their  inability  to  meet 
their  obligations.  This  tirm  was  heavily  interested  in 
Hvausville  &  Terre  Iliaute  shares,  and  with  W.  L.  Stow  & 
Co.  had  been  at  the  head  of  a  syndicate  which  held  control 
of  the  Des  Moines  &  Fort  Dodge  RR.  Another  failure  that 
day  was  that  of  "William  Bassett,  a  member  of 
both  the  New  York  and  the  Boston  Stock  Ex- 
changes. The  shrinkage  in  values  on  the  Stock 
Exchange  continued  unabated.  Confidence  was  deeply 
disturbed  and  much  was  made  of  the  borrowings  of  certain 
large  railroad  companies.  It  being  impossible  to  dispose  of 
bonds  at  satisfactory  prices,  the  Chicago  Burlington  & 
Quincy  negotiated  a  sale  of  $5,000,00Ht  5  p.  c.  7%  months' 
notes,  while  the  Union  Pacific  sold  $10,000,000  1^  year  5  p. 
c.  notes,  which,  being  takenjat  98^^,  made  the  cost  of  the 
money  6  p.  c.  One  indication  of  the  prevailing  situation 
was  found  in  the  inability  of  large  numbers  of  municipalities 
throughout  the  country  to  float  new  bond  issues,  either  no 
bids  at  all  being  received  or  bids  that  were  unsatisfactory. 
On  the  22d  the  Norcross  Bros.  Company  in  Massachusetts, 
well  known  builders,  faiLed,.  owing,  it  was  stated,  to  the  long- 
continued  troubles  in  the  building  trades  and  the  inability 
to  raise  needed  money  in  such  disturbed  times.  Further 
suspension  of  cotton  mills  throughout  the  country  occurred, 
owing  to  the  maintenance  of  the  cotton  corner,  and  further 
amounts  also  of  American  cotton  were  returned  from 
Europe,  besides  which  many  mills  found  it  more  profitable 
to  sell  their  small  supplies  of  cotton  to  the  clique  rather  than 
turn  them  into  goods.  In  this  market  middling  upland  cot- 
ton dropped  from  13  cts.  on  the  Ist  to  11  60  cts.  on  the  7th, 
and  it  then  seemed  as  if  the  corner  was  about  to  collapse,  but 
on  the  23d  the  price  was  13-50  cts.;  the  close  July  31 
was  at  1275  cts.  At  New  Orleans,  where  the  manipulation 
u  as  most  pronounced,  sales  of  the  July  option  were  made 
on  the  30th  at  143^  cts.,  and  it  is  understood  that 
15  cts.  was  at  one  time  bid  for  taid  option;  the  close  that 
day  for  the  July  option  was  at  13"50  cts.  Spot  cotton  in 
New  Orleans  declined  froni  13%  cts.  July  1  to  12?^  July  8, 
and  closed  July  31  at  13^  cts.  The  Southern  Pig  Iron  As- 
sociation made  another  reduction  of  $1  50  in  the  price  of  No. 
2  Foundry  pig,  bringing  the  quotation  down  to  $13  50.  The 
price  of  steel  billets  at  Pittsburgh  was  reduced  from  $28  per 
ton  to  $27.  A  new  4  p.  c.  Russian  loan  for  the  equivalent  of 
$26,000,000  was  subscribed  for  by  French  capitalists.  Wil- 
liam A.  Miller,  who  had  been  removed  by  Public  Printer 
Palmer  from  his  rxosition  of  Assistant  Foreman  at  the  Gov- 
ernment Printing  Office  because  he  had  been  expelled  from 
Local  Union  No.  4  of  the  International  Brotherhood  of  Book- 
binders, was  reinstated  by  order  of  President  Roosevelt. 
Pope  Leo  XIII.  died  July  20,  and  was  succeeded  by  Cardinal 
Giuseppe  Sarto,  who  took  the  title  of  Pius  X.  The  Commer- 
tial  Cable  Co.'s  Pacific  cable,  from  San  Francisco  to  Manila, 
was  opened  July  4. 

Haiiroaa  Events  and  Stoek  Exchange  Matters. — The  im- 
provement noted  at  the  close  of  June  proved  short  lived.     A 
brief  interval  of  dulness  followed  and  then    liquidation 
broke  out  afresh  ;  the  downward  course  of  prices  was  re- 
sumed-bear  operators    pressing    their  advantage —and  a 
more  serious  situation  developed  than  any  previously  exper- 
ienced.    As  noted  above,  several  failures  of  Stock  Exchange 
houses  resulted  and  a  panicky  condition   developed.     The 
most  disquieting  feature  was  the  renewed   breaks  in  stan- 
dard stocks.   New  York  Central  on  the  15th  touching  112% 
(against   156  the  previous    January)  ;    Pennsylvania  Rl,R. 
stock  on  the  same  day  dropped  to   118i^  (comparing  with 
157%  the  previous  January)  and  Illinois  Central  fell  to  1253>^ 
(as against  151  in  January.  The  continued  weakness  of  United. 
States  Steel  Corporation's  shares,   common  and  preferred, 
which  were  thrown  upon  the  market  in  apparently  unlim- 
ited amounts,  served  further  to  disturb    confidence.    The 
common  dropped  from  Slfg  July  1   to  21%  July  24  and  the 
preferred  from    825.^    to    083^.      The    failures    referred  to 
seemed  to  create  a  feeling  of  relief,  and  at  the  close  an  up- 
ward reaction  of  a  few  points  occurred.     A  large  block  of 
common  stock  of  the  Hocking  Valley  Ry.  was  sold  to  roads 
in  the  Vanderbilt  and  the  Pennsylvania  RR.  systems.     An 
increase    in  local  freight  rates    was  made    by    both    the 
Boston  &   Maine  RR.   and  the  New  Y''ork  New  Haven  & 
Hartford    RR.     The    dividend    on    Rutland  RR.   preferred 
was  passed.    The  Pennsylvania  RR.  paid  off  the  $40,000,000 
41;^  p.  c.  loan  negotiated  the  previous  January.     The  Read- 
ing Company  restored  the  semi-annual  dividend  on  the  first 
preferred  stock  to  2  p.  c. ,  a!5  against  the  1  p.  c.  paid  at  previous 
semi-annual  date.     The  semi-annual  dividend  on  Erie  first 
preferred  was  raised  from  13^  to  2  p.  c.     As  an  aftermath  to 
the  failure  of  Edwin  S.  Hooley  &  Co.,  control  of  the  Evans- 
ville  &  Terre  Haute  RR.  passed  to  "Rock  Island  St.  Louis  & 
San  Francisco  interests.     The  Mexican  Government  issued  a 
decree  allowing  the  railroads  in  Mexico  to  raise  their  rates 
so  as  to  offset  in  part  the  decline  in  the  price  of  silver.  Later 
in  the  year,  with  the  great  ^rise  in  the  ,  price  of  the  metal, 
the  rates  were  again  reduced. 
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The  Money  Market. — In  the  money  market  the  effect  of 
the  disturbed  conditions  prevailing  was  reflected  merely  in 
firmer  rates  for  time  money.  Call  loans,  after  the  high 
rates  incident  to  the  close  of  the  half-year,  dropped  to  low 
figures,  1.%@3  p.  c.  being  the  range  July  31.  In  accordance 
with  previous  announcement,  the  Secretary  of  the  Treasury 
suspended  refunding  operations  on  the  Slst;  the  aggregate  of 
exchanges  up  to  that  date  was  given  as  $81,142,600.  Surplus 
reserves  of  the  Clearing  House  banks  dropped  from  $12,983,- 
850  Jime  27  to  $8,008,475  July  11  and  then  advanced  to 
$24,060,075  August  1.  Money  holdings  between  the  same 
dates  fell  from  $238,853,800  to  $231,044,300,  and  then  increased 
to  $251,524,500.  Deposits  were  $903,719,800  June  27,  $892,- 
143,800  July  11  and  $909,857,700  August  1.  Loans  increased 
from  $913,746,900  June  37  to  $917,444,200  July  4,  and  were 
$908,864,500  August  1.  Time  money  at  the  close  was  4  for 
sixty  to  ninety  days,  43^  for  four  to  five  months  and  5}4@5\i 
for  six  months.  Commercial  paper  was  5%  for  double 
names,  5^@6  for  prime  single  names  and  6@6)^  for  good 
single  names. 

Foreign  Exchange,  Silver,  ^ic— Further  large  gold  exports 
occurred  the  beginning  of  July,  the  outflow  from  this  port 
for  the  whole  month  reaching  $7,489,768  (making  total 
shipments  from  New  York  for  May,  June  and  July  almost 
$30,000,000).  But  about  the  middle  of  the  month  rates 
broke  sharply  and  sterling  closed  about  1}4  cts.  lower  than 
at  the  opening  for  nearly  all  classes  of  bills,  the  figures 
July  31  being  4  835004  8365  for  sixty  days,  4  8575@4  8590  for 
sight  and  4  8620@4  8630  for  cable  transfers,  the  principal 
factors  in  the  decline  were  the  rise  in  time  money  here, 
purchases  of  American  securities  for  foreign  account,  the 
placing  of  part  of  the  Union  Pacific  loan  abroad  and  some 
short  selling  of  exchange.  Open  market  discounts  July  31 
were  '2,%(a2%  at  London,  the  same  at  Paris,  and  33^  at  Ber- 
lin and  Frankfort.  Silver  in  London  made  a  renewed  ad- 
vance and  was  25  5 -led.  July  31. 

AUGUST— Current  Fveu^s.— Two  further  failures  occur- 
red on  the  Stock  Exchange  on  the  5  th  as  the  result  of  the 
continued  decline  in  security  values,  namely  Sharp  &  Bryan, 
with  liabilities  of  about  ^%  million  dollars,  and  Hurlbutt, 
Hatch  &  Co.,  for  a  comparatively  small  amount.  The  out- 
look at  this  time  appeared  particularly  gloomy,  but  for- 
tunately the  course  of  the  stock  market  as  noted  below  was 
reversed  on  and  after  the  10th,  relieving  anxiety.  The  dis- 
tinctive feature  of  the  agricultural  situation  remained  the 
same  as  before,  both  the  corn  crop  and  the  cotton  crop 
being  extremely  late,  and  the  extent  of  the  harvest  being 
more  than  ordinarily  dependent  upon  the  absence  of  early 
frosts.  The  cotton  crop  appears  to  have  been  the  latest  for 
a  quarter  of  a  century,  with  scarcely  any  arrivals  of  new 
cotton  up  to  the  1st  of  September,  and  this  fact  enabled  the 
clique  controlling  the  price  of  the  staple  to  continue  their 
"corner."  The  spot  price  at  New  York  was  kept  at  12^  cts. 
(middling  upland  grade)  throughout  the  month,  but  at  New 
Orleans  the  spot  quotation  was  allowed  to  sag  from  \ZM  to 
12J^  cts.,  this  last  being  the  closing  figure.  All  the  near-by 
options  at  New  York  were  sharply  advanced.  A  pretty 
general  shutdown  of  cotton  mills  in  the  North  occurred. 
Print  cloths  at  Fall  River  advanced  i^c. ,  to  ^%  cts.  The  South- 
ern Iron  Association  made  a  still  further  cut  of  $1  50  in  the 
price  of  pig  iron,  bringing  No.  2  foundry  pig  down  to  $13. 
In  the  United  States  Circuit  Court  at  St.  Paul  Judge  Lochren 
decided  in  favor  of  the  Northern  Securities  Co.  in  the  suit 
brought  by  the  State  of  Minnesota  for  alleged  violation  of 
the  State  law  against  combinations  in  restraint  of  trade  or 
commercp.  Another  advance  occurred  in  the  price  of  silver, 
bringing  the  quotation  August  31  up  to  26^d.  The  labor 
situation  improved  in  a  number  of  directions.  The  strike  of 
the  trolley  car  men  on  the  Connecticut  Railway  &  Lighting 
Co.  was  settled  after  having  lasted  thirty  weeks  ;  the  strike 
of  the  operatives  in  the  large  paper  mills  at  Holyoke,  Mass., 
also  ended  when  the  mills  started  up  for  work  after 
having  been  shut  down  from  June  15,  while  the  diffi- 
culties in  the  building  trades  in  this  city  likewise 
assumed  a  more  favorable  aspect.  The  Panama 
Canal  Treaty  was  unanimously  rejected  by  the  Colombian 
Congress  at  Bogota.  Lord  Salisbury  died  at  Hatfield,  Eng- 
land. 

Railroad  Events  and  Stock  Exchange  Matters.— A  note- 
worthy recovery  in  prices  occurred  in  August.  The  recov- 
ery came  very  suddenly.  After  the  failures  on  the  Stock 
Exchange  noted  above  some  improvement  took  place,  but 
on  Friday,  the  7th,  this  improvement  was  not  fuHy  main- 
tained, and  on  Saturday,  the  8th,  prices  again  declined,  and 
so  rapidly  that  a  feeling  of  great  uneasiness  developed.  At 
that  time  it  was  openly  proclaimed  that  additional  failures 
were  imminent,  and  everybody,  therefore,  looked  for  a 
further  sharp  break  in  prices  Monday,  the  10th.  In  tbe  in- 
terval, however,  it  is  believed  that  large  blocks  of  securities 
held  in  weakly  margined  accounts  were  taken  over  privately 
by  leading  interests.  The  result  was  that  though  the  mar- 
ket opened  lower  and  exceedingly  depressed,  the  tone  quickly 
changed,  and  soon  an  upward  reaction  of  large  dimensions 
was  under  way.  Canadian  Pacific  stock,  which  had  shown 
evidences  of  support  the  previous  Saturday,  on  Mon- 
day opened  2%  points  up  and  quickly  advanced 
several  points  more.  Bear  operators  thereupon  became 
thoroughly  alarmed,  and  as  a  consequence  prices  moved 
steadily  upward  the  rest  of  the  week,  the  recoveries  amount- 
ing  to  from  7  to!12  i*polnts.     The  movement  was  continued 


into  the  early  part  of  the  following  week,  a  part  of  the  rise, 
however,  being  subsequently  lost.  The  acquisition  by 
persons  identified  with  tbe  Rock  Island  Company  of 
an  interest  in  the  Seaboard  Air  Line  Railway  served 
as  a  further  stimulus  to  the  ^advance  in  prices.  As 
indications  of  the  course  of  the  market,  New  York  Central 
stock,  which  had  dropped  from  1203^  Aug,  1  to  1163^  Aug. 
6,  advanced  to  1263^  Aug.  14  and  closed  at  122^  Aug.  31.' 
Milwaukee  &  St.  Paul  dropped  to  1333^  Aug.  8,  advanced  to 
1473^  Aug.  18  a:id  was  1433|  Aug.  31.  Canadian  Pacific  in- 
creased its  semi-annual  dividend  from  2%  to  3  p.  c.  The 
Minneapolis  St.  Paul  &  Sault  Ste.  Marie,  which  had  made  no 
previous  distribution  on  its  shares,  declared  the  full  7  p.  c. 
on  its  preferred  stock  and  2  p.  c.  on  its  common  stock.  Cent, 
of  Georgia  announced  the  full  5  p.  c.  on  its  first  preference 
incomes,  as  against  only  3  p.  c.  the  previous  year.  Charles 
M.  Schwab  sent  in  his  resignation  as  President  of  the  United 
States  Steel  Corporation.  He  was  succeeded  by  W.  E.  Corey. 
The  Virginia-Carolina  Chemical  C».,  which  had  become  in- 
volved in  financial  difficulties,  passed  the  dividend  on  its 
common  stock. 

Th"  Money  Market.  — CaM  loans  ruled  low,  the  range  for  the 
month  being  1  to  33^,  with  rates  Aug.  31  13^@3.  But  these 
Hgures  did  not  refieot  the  state  of  the  market.  Time  loans 
were  maintained  at  much  higher  figures,  being  Aug.  31  5(3 
514  fof"  sixty  to  ninety  daj^s,  53^  for  four  months  and  53^@6 
for  five  to  six  months,  with  commercial  paper  6  for  double 
names  and  6@63^  for  prime  and  63^@7  for  good  single  names. 
As  a  matter  of  fact,  lenders  were  reluctant  to  make  long- 
time loans,  the  disturbed  condition  of  the  stock  market  sug- 
gesting caution,  and  in  addition  there  was  a  desire  to  be 
prepared  for  monetary  stringency  should  there  be  a  repe- 
tition of  the  experience  of  1902,  which  so  many  thought 
likely.  The  announcement  at  the  close  of  the  month  that 
the  Treasury  Department  had  accumulated  some  40  millions 
of  internal  revenue  collections,  which  would  be  placed  in  the 
depositary  banks  if  occasion  required  it,  did  not  serve  to 
change  the  prevailing  feeling.  Foreign  bankers  loaned 
some  money  in  the  market  the  latter  part  of  the  month. 
Borrowers  on  industrial  collateral  had  to  pay  pretty  stiff 
figures  and  mercantile  borrowers  not  of  unexceptional  stand- 
ing also  found  difficulty  in  obtaining  accommodation.  The 
Virginia-Carolina  Chemical  Co.,  being  urgently  in  need  of 
funds,  succeeded  in  getting  a  syndicate  (see  Chronicle  of 
Aug.  15,  p.  355,)  to  agree  to  loan  it  $6,000,000  from  time  to 
time  at  6  per  cent,  but  the  commission  on  the  loan  is  under- 
stood to  have  been  about  10  per  cent,  making  the  cost  16  per 
cent.  Loans  of  the  Clearing  House  banks  did  not  contract, 
notwithstanding  the  liquidation  on  the  Stock  Exchange, 
being  $923,111,500  Aug.  29,  against  $908,864,500  Aug.  1  (for 
reasons  see  Aug.  8,  page  273),  but  the  banks  were  at  no  time 
in  a  constrained  condition,  surplus  reserves  Aug.  '^9  being 
$20,677,925,  against  $24,060,075  Aug.  1,  and  money  holdings 
being  $350,708,900,  against  $251,524,500.  Deposits  were  $920,- 
123,900,  against  $909,857,700. 

Foretpn  Exchange,  Stiver,  Etc, — Sterling  exchange  was 
decidedly  weak  early  in  the  month.  A  feature  was  offer- 
ings by  bankers  of  bills  drawn  against  the  sale  abroad  of 
Union  Pacific  notes.  Besides  this,  the  low  level  of  prices 
reached  on  the  Stock  Exchange  induced  purchases  of  stocks 
and  boLds  in  this  market  for  European  account,  and  consid- 
erable amounts  of  bonds  were  also  directly  placed  abroad 
by  foreign  bankers.  By  the  12th  sight  sterlin^r  was  down  to 
4  8515@4  8530,  and  cable  transfers  to  4  8550@4  8560,  while 
60  day  bills  on  the  13th  were  4  8250  ai4  8275.  Importations 
of  gold  then  seemed  an  early  probability,  but  these  were 
the  low  figures  of  the  month.  An  upward  reaction  fol- 
lowed, which  carried  rates  of  both  sight  bills  and  cable 
transfers  by  the  24th  above  those  prevailing  at  the  opening, 
that  is,  to  4  8615@4  8625  and  4  8650^4  '■665.  The  re-sale  here 
of  securities  previoasly  bought  on  foreign  account,  and  which 
now  showed  a  profit,  together  with  the  firmness  of  discounts 
at  the  European  monetary  centers,  contributed  to  bring 
about  the  reaction.  The  lateness  of  the  growing  cotton 
crop,  with  the  consequent  absence  of  cotton  drafts,  was  also 
an  influence.  Rates  Aug.  31  were  4  8325(^4  8340  for  60day 
bills,  4  8605 @4  8615  for  sight  and  4  8640(@4  8650  for  transfers. 
Discounts  in  London  advanced  to  33^  per  cent,  and  were  23^ 
at  Paris  and  3%  at  Berlin  and  Frankfort  Aug.  31.  A  sharp 
rise  in  silver  occurred  towards  the  close  of  the  month,  as 
noted  above,  bringing  the  price  in  London  Aug.  31  up  to 
263^d. 

SEPTEMBER.— Developments  were  not  favorable  during 
September,  and  industrial  affairs  began  to  wear  a  decidedly 
less  assuring  aspect.  Labor  matters  gave  increasing  cause 
for  anxiety.  At  the  Kansas  City  Convention  of  the  Inter- 
national Association  of  Bridge  and  Structural  Iron  Workers. 
Samuel  Parks,  the  walking  delegate  of  the  Housesmiths' 
and  Bridgemen's  Union  of  this  city  (Local  No.  2),  who  had 
previously  been  convicted  of  extortion,  but  who  was  out  of 
jail  on  bail,  was  able  to  exert  a  powerful  influence  and  car- 
ried the  convention  with  liim  on  a  number  of  points,  though 
he  did  not  succeed  in  having  his  candidate  for  the  presi- 
dency of  the  organization  chosen,  Frank  Buchanan  being 
re-elected.  The  continued  troubles  in  the  buildings  trades 
cut  off  the  demand  for  finished  forms  of  iron  and  steel, 
which  in  turn  lessened  the  demand  for  the  raw  materials 
out  of  which  the  finished  forms  are  made,  ffbe  railroads, 
on  their  part,  were  obliged  to  curtail  outlays,  owing  to  their 
inability  to  float  new  stock  or  bond  issues  As  the  outgrowth 
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.  iiin8t«ncM,  the  iron  ami  stoel  trades  ■       <     ■   se- 

.«!.  and  there  were  redm-tions  of   one  kind  or 

the    motitJi   in   the   price   of  iron,  with  an- 

1  the  (logins  down  of  a  number  of  steel  and 

H>i  \v.:.~.  No.  ■,'  founilry  j.ij?  iron  at  BinuiiiK- 
Iwii.i  w.m  again  Lowered,  this  lime  to  ^1100.  The 
iloiir     mills     at  wvtp      for     a     time    sluit 

(1 'wn.   owinif  to  «i  ts   with   the  employpos.     The 

-  for  anliiraciie  coal  hocame  overeto>  ked.  owin<:  to 
turned  \vorkii«  of  the  mines  at  full  pace,  and  the 
compnuits.  one  after  another,  undertook  to 
•'  T'tput  The  had  plight  in  which  the  Con- 
^^Il>erior  Company  found  itself  also  served 
;y  feelin);s.  The  plan  for  tinancing  the 
iiiente  and  payint^  off  the  loan  of  Speyer  & 
Co.  taile.i,  Jiud  all  oi>erations  liad  to  be  discontinued;  the 
company  couli  not  even  pay  the  wnttes  due  its  employees, 
thi8  latter  leadinj;  to  much  destitution  at  the  Sault  Ste. 
Marie.  A  further  dip  in  British  consols  was  another  feature 
of  the  month.  The  price  declined  again  and  again,  and  on  the 
29th  toucheii  Sfl"),.  or  the  lowest  figure  since  the  Overend. 
Gnrney  A  Co.  failure  in  1S(U).  There  was  a  sharp  upward 
reaction,  however,  and  the  close  Sepr.  ;^il  was  88  ;!-16.  The  dis- 
sensions in  the  Briti^h  Cabinet  (with  which,  however,  the 
decline  in  consols  was  not  connected),  arising  out  ot  Mr. 
Joseph  Chamberlain's  opposition  to  Great  Britain's  fre«-trade 
policy  and  his  advocacy  of  preferential  treatment  for  the 
Colonies,  led  to  his  own  resignaiion  as  Secietary  of  State  for 
the  Colonies  and  to  that  ot  C.  T.  Ritchie  as  Chancellor  of 
the  Exchequer  and  of  Lord  George  Hamilton  as  v'^ecretary  of 
State  for  India.  It  appears  that  the  latter  two,  continued 
adherents  to  the  doctrine  of  free  trade,  were  not  aware  ot  the 
resignation  of  Mr.  Chamberlain  (which  had  been  handed  in 
much  earlier)  when  they  tendered  their  own  resignations. 
The  nest  month,  just  us  these  vacancies  were  being  filled, 
the  Duke  of  Devonshire.  Lord  President  of  the  Council,  an- 
other free-trade  member,  who  had  previously  been  prevailed 
upon  to  stay,  also  resigned,  and  this  was  considered  the 
most  serious  defection  of  all.  Because  of  the  lateness 
ot  the  corn  crop,  great  anxiety  prevailed  as  to  possible 
damage  by  early  frosts.  !-evere  frosts  did  oocur  about 
the  middle  of  :he  month  in  the  West.  Fortunately 
they  covered  limited  areas  and  did  little  damage. 
Afier  that  a  recurrence  of  warm  weather  rendered  the 
bulk  of  the  crop  safe  from  harm  by  frost  by  the  end  of  the 
month.  The  Agricultural  Bureau  report  for  October  showed 
the  condition  for  the  whole  country  80-8.  against  ^0•t  Sept.  1 
and  796  in  October  the  previous  year.  As  to  cotton,  it  ap- 
peared at  one  time  as  if  the  corner  in  the  staple  had  been 
abandoned,  the  price  of  the  Sept.  option  declining  here  from 
11-65  cts.  at  the  opening  to  10-58  cts.  on  the  9th.  The  latter 
part  of  the  month,  however,  a  squeeze  of  the  shorts  was 
effected,  and  the  price  September  29  was  13-20  cts., 
the  option  running  out  September  ?>0  at  13  cts. 
At  New  Orleans  there  was  no  attempt  at  manip- 
ulation, and  the  tept.  option  dropped  from  11-51  cts.  on  the 
1st  to  9-50  cts.  at  the  close,  while  spots  fell  from  12^  to  9^' 
cts.  The  Agricultural  Department's  report,  issued  Oct.  3 
and  showing  the  condition  Sept.  25.  made  a  decline  since 
Aug.  25  fi'm  81-2  to  05-1,  but  no  one  credited  the  figures. 
Still,  comparison  was  with  but  58-3  Sept.  25,  1902.  The  Sec- 
retary of  the  Treasury  on  the  23d  gave  notice  that  he  would 
redeem  at  par.  with  interest  to  date  of  maturity  (Feb.  1, 
1904).  the  remainder  of  the  5s  of  1904,  the  amount  of  which 
outstanding  August  31  had  been  $19,385,050;  the  debt  state- 
ment Sept.  30  showed  the  amount  reduced  to  $17,383,100. 
The  .'secretary  on  the  23d  also  offered  to  receive  $20,000,000 
more  bonds  (either  the  3  per  cents  or  the  4s  of  1907)  for  re- 
funding. J  he  Secretary  put  some  additional  amounts  of 
Government  deposits  in  the  depositary  banks,  but  was  not 
inclired  to  favor  banks  which  were  retiring  circnlation 
The  aggregate  of  Government  moneys  in  the  depositary 
banks  increased  from  $152,317,777  Aug.  31  to  $161,778,28i> 
Sept.  30.  Treasury  cash  holdings  were  reduced  from  $321,- 
349.704  to  8317.609.612.  The  price  of  silver  advanced  still 
higher,  as  noted  below. 

Hmlrcaa  Ever.ts  and  Stnck  Exchange  Matters— A  further 
sharp  break  in  prices  occurred,  bringing  a  renewal  of  panickv 
conditions.  The  first  part  of  the  month  the  tone  seemed 
greatly  improved,  though  the  volume  of  trading  was  small. 
Soon,  however,  weakness  developed,  first  on  exaggerated  re- 
ports of  crop  damage— to  the  spring-wheat  crop  from  ex- 
cessive rams  and  to  the  corn  crop  from  frost- and  then  on 
the  cufs  in  iron  and  steel  prices  and  the  labor  difficulties. 
United  States  Steel  securities  were  the  prominent  feature, 
the  new  bonds  being  weak  as  well  as  the  stocks.  Beginning 
with  the  10th  the  common  made  a  new  low  record  nearly 
every  day,  and  on  the  29th  got  down  to  U}^x,  this  compar- 
ing With  23?^  Sept.  8.  The  preferred  dropped  from  Tl^^  Sept. 
8  to  58%  Sept.  29.  But  the  decline  and  depression  were 
not  confined  to  the  Steel  securities.  Railroad  properties 
even  those  of  the  best  class,  shared  in  the  downward  move- 
ment, New  York  Central  dropping  from  I'iS^  Sept.  12  to 
nS^x  Sept.  80  and  Pennsylvania  RR.  from  125^^  Sept.  9  to 
1151^  Sept.  28.  Special  stocks,  like  Brooklyn  Rapid  Transit 
which  fell  from  47i^  Sept.  1  to  29i^  Sept.  28,  suflfered  still 
more  severely.  In  the  case  of  the  industrial  stocks  the 
declines  were  fairly  sensational.  General  Electric  breaking 
from  164  Sept..l  to  136  x  Sept.  28.  The  worst  day  was  th? 
28th,  when  prices  shrunk  in  an  alarming  way.  the  market 
being  completely  demoralized— in  fact  bordering  on  panic. 


Sept.  14  J.  P.  Morgan  &  Co.  called  upon  the  syndicate  which 
underwrote  tlie  new  Ixmd  issue  of  the  United  States  Steel 
Corporation  for  the  payment  on  or  before  Oct.  1  of 
the  first  instalment  (25  p.  c.)  of  their  cash  sub- 
scriptions Notice  was  also  given  of  the  extension 
of  the  syndicate  agreement  (whicli  would  have  expired  Oct. 
1)  to  July  1.  1901.  It  was  optional  with  syndicate  subscrib- 
ers whetiier  they  would  as.sent  to  the  extension  or  Avithdraw 
entirely  Oct.  1  on  piyment  of  the  b;;lance  of  their  cash  sub- 
scriptions, receiving  at  the  same  time  their  ratable  propor- 
tion of  the  net  assets  of  the  syndicate  as  of  Oct.  1,  1903.  It 
is  understood  thHt  practically  all  the  members  of  the  syndi- 
cate consented  to  the  extension.  In  view  of  the  decline  in 
]n-ice  the  Steel  Corporation,  by  circular,  informed  employees 
who  had  subscribed  for  preferred  stock  under  the  company's 
profit-sharing  scheme  promulgated  at  the  close  of  1902  that 
during  Januai'v  and  February,  1908,  the  Corporation  would 
repurchase  their  shares  (if  desired)  on  a  basis  to  protect  the 
holders  from  possible  loss.  The  United  States  Realty  & 
Construction  Co.  passed  the  dividend  on  its  preferred  shares; 
the  underwriting  syndicate  was  dissolved  and  netted  a 
large  loss. 

'ihe  Money  Market.  Call  money  ruled  easy  throughout 
the  month,  the  range  being  1)^  to  3  p.  c,  with  the  close 
Sept.  30  2i4'((r3.  Time  money,  on  the  other  hand,  com- 
manded good  figures.  Lenders  were  unwilling  to  put  their 
money  out  freely  except  on  call.  Rates  at  the  close  were  5}^ 
for  sixty  days  and  6  for  three  to  six  months.  In  commercial 
paper  local  busintjss  was  small,  the  buying  being  chiefly  by 
institutions  in  the  interior,  and  rates  were  stiffiy  held  at 
6  for  double  names  and  6'«6^  for  prime  and  63/<(a7  for  good 
single  names.  Monev  holdings  of  the  Clearing  House 
banks  were  reduced  from  $250,708,900  Aug.  29  to  i238,241,- 
100  Oct.  3.  Surplus  reserves  fell  from  $20,677,925  Aug,  29 
to  $13,173,625  S?pt.  19.  advanced  to  $14,569,300  Sept.  26, 
and  dropped  to  *13,937.500  Oct.  3.  Loans  were  reduced  from 
$923,111,500  Aug.  29  and  1926  582,800  Sept  12to  $9i2,903,10l) 
Oct.  3,  and  deposits  Jell  from  $920  123,900  Aug.  29  to  |897,- 
214,400  Oct.  3. 

Foreign  Ezchange,  Silv  r.  Etc.— The  foreign  exchange  mar- 
ket was  more  or  less  irregul-nr  in  September,  prices  see- 
sawing a  good  deal.  At  the  cio-e,  however,  quotations  were 
quite  generally  lower  than  at  the  opening,  the  figures  Sept 
30  being  4  8220(34  8230  for  sixty  day  bills,  4  86(a)4  8610  for 
sight  bills  and  4  8665@4  8675  for  cable  transfers.  The  Bank 
of  England  on  the  3d  raised  its  rate  of  discount  from  3  to  4 
p.  c.  and  the  tension  was  such  that  a  further  advance  ]ater 
in  the  month  would  have  occasioned  no  surprise."  Open 
market  discounts  at  the  close  were  4@4Ji{  p.  c.  at  London, 
2%  p.  c.  at  Paris  and  'S%  p.  c.  at  Berlin  and  Frankfort. 
Silver  rose  still  higher,  the  price  in  London  Sept.  30  being 
27  7-16d. 

OCTOBER.— Citrrer«  Events. — Developments  continued 
mostly  unfavorable.  The  United  States  Steel  Corporation, 
on  the  6th,  declared  a  quarterly  dividend  of  only  3^  of  1  p.  c. 
on  the  common  stock  against  the  previous  quarterly  pay- 
nlents  of  1  p.  c,  and  showed  almost  three  million  dollars 
diminution  in  profits  for  ^-ept.,  1903,  as  compared  with  Sept., 
1902.  On  the  evening  of  the  1st  of  the  month  John  L. 
Williams  &  Sons  of  Richmond  and  J.  William  Middendorf 
&  Co.  of  Baltimore  announced  that,  owing  to  the  financial 
conditions  prevailing, they  would  have  to  ask  the  temporary 
indulgence  of  their  creditors.  The  latter  readily  acceded  to 
the  request  and  granted  a  seven  months'  extension  of 
time  from  Oct.  1.  On  the  19th  the  Maryland  Trust  Co. 
of  Baltimore  and  the  Union  Trust  Co.  of  the  same  city  also 
announced  their  suspensions.  These  had  co  ccnnection, 
however,  with  the  others.  The  Union  Trust  resume  1  later 
in  the  year.  About  the  same  time  the  International  Bank 
&  Trust  Company  of  America,  a  very  ambitious  new  ven- 
ture, went  to  the  wall— the  Mexican  branch  bemg  closed  on 
the  17th,  the  Seattle  and  San  Francisco  branches  on  the  l9th 
and  then  the  New  York  office.  Trouble  also  developed  at 
Pittsburgh;  on  the  21st  the  Federal  Nat.  Banir  of  Pittsburgh 
failed  to  open  for  business;  simultaneously  the  First  Nat.  Bank 
of  Allegheny,  which  had  been  affiliated  in  interest  with  the 
Federal  Nat.,  announced  its  temporary  inability  to  meet  its 
engagements.  These  both  resumed  in  December.  On  the  27th 
a  "run"  occurred  on  several  of  the  St.  Louis  trust  companies, 
but  this  was  confined  mainly  to  the  small  savings  depositors 
of  these  institutions  and  had  no  basis  in  the  affairs  of  the 
companies,  which  were  in  a  sound  condition.  The  excitement 
quickly  subsided  when  this  fact  became  clearly  established. 
During  the  progress  of  the  "run"  large  amounts  of  money 
were  drawn  from  New  York,  and  this  had  the  effect  of 
stiffening  money  rates  at  this  centre  at  the  close  of  the 
month.  The  depression  in  the  iron  and  steel  industry  be- 
came intensified,  further  declines  in  prices  occurred, 
and  decided  curtailment  of  production  was  practiced, 
the  capacity  of  the  iron  furnaces  in  blast  Nov  1  being 
only  282.219  tons  per  week  against  361,492  tons  Oct.  1. 
The  Southern  Iron  Association  was  disrupted:  sales  of  No.  2 
foundry  pig  were  reported  at  $9  00.  Bituminous  coal 
prices  at  tidewater  showed  considerable  decline,  and 
the  agreement  as  to  standard  prices  was  discontinued. 
Cotton-crop  prospects  became  less  assured.  The  extent  of 
the  movement  of  the  new  crop  made  continued  cornering 
operations  out  of  the  question.  There  was,  however,  a  re- 
newed rise  in  the  price  of  spot  cotton ;  at  New  York 
i  middling  upland,   after  dropping  from  10-25  cts.  Oct.  1  to 
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9-50  cts.  Oct.  6,  advanced  to  10-60  cts.  Oct.  31.  Print 
cloths  (regulars)  declined  from  3%  cts.  to  d}4  cts,  with  the 
tone  very  firm,  however,  at  the  latter  figure  at 
the  close.  Continued  redemptions  of  the  5s  of 
1904  reduced  the  amount  outstanding  from  |17,- 
383,100  Sept,  30  to  $10,120,350  Oct  31.  Government  deposits 
in  national  banks  were  at  the  same  time  increased  from 
$161,778,2*6  to  $167,329,841.  Money  holdings  in  sub-treas- 
uries were  reduced  from  $317,609,612  Sept  30  to  $298,646,974 
Oct.  31,  and  money  in  circulation  increased  from  $2,404,- 
617, C69  to  $3,437,394,868.  Further  sensational  disclosures  in 
the  United  States  Shipbuilding  investigation  occurred. 
Samuel  J.  Parks,  the  walking  delegate  of  the  Housesmiths' 
and  Bridgemen's  Union  (Local  No.  2)  was,  on  Oct.  30,  again 
convicted  of  extortion,  on  a  new  and  totally  different  charge 
from  the  first.  At  the  close  of  the  month  a  general  strike  o£ 
the  International  Association  of  Bridge  and  Structural  Iron 
Workers  was  proclaimed,  to  take  place  the  next  month, 
but  when  the  time  came  it  proved  a  fizzle.  In  the  copper  in- 
dustry a  decision  adverse  to  the  Amalgamated  Copper 
Company  in  the  contest  with  the  Heinze  interests  led  to 
the  closing-down  of  all  the  Amalgamated  properties 
on  Oct.  23,  Involving  some  10,000  employees.  The  Penn- 
sylvania-Railroad management,  recognizing  the  changed 
industrial  and  financial  outlook,  concluded  to  hold  in  abev- 
ance  for  the  time  being  a  part  of  the  new  construction 
work  planned.  Rumors  of  war  between  Russia  and  Japan, 
arising  out  of  the  situation  in  Manchuria  and  Korea,  at 
times  disturbed  the  European  financial  markets.  A  com- 
mercial treaty  between  the  United  States  and  China  was 
negotiated;  also  a  treaty  between  Japan  and  China.  The 
Alaska  Boundary  Tribunal,  appointed  earlier  in  the  year, 
rendered  a  decision  granting  all  the  American  contentions 
except  one.  An  Anglo-French  Arbitration  Ti-eaty  was  pre- 
pared. The  United  States  Supreme  Court  rendered  a  de- 
cision holding  that  canal  boats  are  ships  and  that  canals 
come  within  the  admiralty  jurisdiction  of  the  Federal 
Courts 

Railroad  Events  and  Stock  Exchange  Matters  — Notwith- 
standing the  many  adverse  developments  noted  above,  the 
tone  on  the  Stock  Exchange  and  in  financial  circles  distinctly 
improved.  Prevailing  prices  seemed  to  look  temp  ing  to  ia- 
vestors  and  capitalists.  Bankers  reported  a  better  demand 
for  bonds  over  the  counter  than  since  the  previous  spring. 
The  purchase  by  Kuhn,  Loeb  &  Co.  of  $10,000,000  Long 
Island  Railroad  4  p.  c  bonds  and  also  $10,000,000  Phil. 
Bait.  &  Wash.  4  p.  cts.,  and  the  fact  that  subscriptions 
to  a  syndicate  formed  to  take  the  bonds  were  largely  in 
excess  of  the  amount  required,  also  constituted  indica- 
tions of  an  improving  tendency.  The  early  part  of  the 
month  the  trend  of  prices  on  the  exchange  was  still 
downward,  but  the  latter  part  a  marked  recovery  ensued, 
though  the  volume  of  transactions  dwindled  to  small  pro- 
portions. Union  Pacific  common  rose  from  67%  Oct.  12  to 
73%  Oct.  27  and  Baltimore  &  Ohio  common  between  the 
same  two  dates  advanced  from  73  to  IQ}^.  ^^^^  Illinois  Central 
from  1273^  to  132?^.  New  York  Central  moved  up  from 
1131^  Oct.  1  to  120i^  Oct.  27,  and  Pennsylvania  from  115% 
Oct.  1  to  120%  Oct.  29.  Steel  Corporation  common  fell  from 
18},^  Oct.  3  to  123^  Oct.  12,  closing  Oct.  31  at  13^^;  the  pref. 
from  66  Oct.  6  to  57^^  Oct.  13,  '•losing  Oct.  31  at  58^.  On 
the  curb  Seaboard  Air  Lice  shares  touched  low  figures, 
owing  to  the  embarrassment  of  John  L.  Williams  &  Sons, 
the  promoters  of  the  enterprise.  Nearly  all  the  industrial 
securities  were  at  times  extremely  weak,  and  sustained  se- 
vere breaks  in  prices,  particularly  the  iron  and  steel  proper- 
ties. 

The  Money  Market.— CaW  loan  rates  ruled  low  until  the 
close  of  the  month,  when  the  large  shipments  to  St.  Louis  in 
connection  with  the  "run"  on  the  trust  companies  at  that 
point  caused  an  advance  to  5  p.  c.  In  the  time  loan  branch, 
offerings  by  foreign  bankers  were  a  feature  the  early  part  of 
the  month,  and  the  pressure  of  these  offerings  caused  a  re- 
ductioa  of  i^cxl  p.  c.  in  the  quotations  for  long  acd  short 
dates.  At  the  close  the  advance  in  call  loans  stiffened 
time  money  also,  and  rates  then  were  5  p.  c.  for  all  periods 
from  sixty  days  to  six  months,  with  no  transactions  re- 
ported. Commercial  paper  was  quoted  at  5}4(aQ  for 
double  names,  also  for  prime  single,  while  the  rate 
for  good  single  names  was  6@6}*^  p.  c.  Surplus 
reserves  of  the  Clearing  House  banks  steadily  im- 
proved, rising  from  $13,937,500  Oct.  3  to  $17,944,450  Oct.  24; 
but  the  large  shipments  to  St  Louis  the  following  week  re- 
duced the  amount  Oct.  31  to  $10,274,150.  Aggregate  morey 
holdini-'S  did  not  vary  greatly  at  first,  being  $238,241, H  0  Oct. 
3  and  $240,373,100  Oct.  24,  but  Oct.  31  dropped  to  $23 1,6.78,- 
300,  Loans  were  further  reduced,  that  is,  from  $917,047,700 
Sept.  26  to  $907,099,000  Oct.  24,  but  increased  again  to  $911.- 
508,500  Oct.  31.  Deposits  moved  down  from  $901,345,200 
Sept  26  to  $885,616,600  Oct.  31. 

Foreign,  Exchange,  iitlver,etc. — Lower  discounts  in  London 
and  on  the  Continent,  combmed  with  a  light  demand  for  re- 
mittance and  expectations  of  a  liberal  supply  of  cotton 
bills,  caused  a  decline  in  sterling  early  in  the  month. 
Later,  rates  moved  upward ^again,  infiuenced  by  a  good 
demand  to  remit  for  maturing  loans  and  also  for  securities 
sold  for  European  account.  Disquieting  reports  in  London 
concerning  the  situation  in  Baltimore  and  Pittsburgh  and 
depression  in  London  due  to  fears  regarding  the  outlook  in 
the  Far  East  both  induced  selling  here  of  American  securi- 
ties for^foreign  account.     In  the  last  week  a  sharp  break  in 


sterling  to  the  lowest  figures  of  the  year  occurred  under  the 
advance  in  money  rates  at  this  point,  the  large  exports  of 
cotton  (the  price  of  the  staple  being  high  and  the  movement 
having  been  of  exceptional  proportions  by  reason  of  the 
restricted  shipments  in  September)  and  also  the  appearance 
of  considerable  security  bills  supposed  to  be  connected 
with  the  purchase  by  American  banking  houses  of  some 
large  new  railroad  loans, which  it  was  expected  to  market  in 
part  abro-id.  Sterling  rates  at  the  close  of  the  month  were 
4  8150ifl;4  8160  for  sixty-day  bills,  4  8485@4  8510  for  sight  and 
4  8550@4  t'560  for  f>able  transfers.  An  important  movement  of 
gold  followed  in  November.  Open  market  discounts  at  Lon- 
don Oct.  31  were  37g@4  p.  c,  while  the  rate  at  Paris  was  2J^ 
p.  c,  and  at  Berlin  and  Frankfort,  ^}^2@:^/i  P-  c.  Silver  in 
London  Oct.  31  was  27^^d. 

NOVEMBER.  —  Current  Events  —  Cotton  exports  this 
month  were  on  a  prodigious  scale,  reaching  1,334,759  bales, 
and,  being  made  at  high  prices,  an  inflow  of  gold  of  large 
proportions  resulted.  Low  estimates  of  the  crop  were  preva- 
lent and  speculation  in  the  t-taple  was  renewed  with  great 
vigor.  In  this  market  middling  uplands  sold  up  from  lOJ^ 
cts.  Nov.  2  to  llj^^  cts.  Nov.  13,  and  after  some  reaction  again 
advanced,  closing  Nov.  30  at  11*65  cts.  Manufactured  goods 
did  not  follow  the  course  of  the  raw  material  (the  price  of 
print  cloths,  indeed,  remaining  at  3%  cts.  throughout  the 
month),  and  the  mills  at  Fall  River  announced  a  reduction 
of  10  p.  c.  in  wage^,  to  go  into  effect  Nov.  23.  The 
operatives  yielded  to  the  necessities  of  the  situation.  In  the 
iron  and  steel  trades  rigid  curtailment  of  production  was 
practiced.  According  to  the  "  Iron  Age,"  weekly  output  of 
the  active  furnaces  Dec.  1st  was  only  251,181  tons  of  iron, 
against  282,219  Nov.  1st,  361,493  tons  Oct.  1st  and  398,139 
tons  June  1st.  The  actual  production  of  pig  metal  was 
given  as  only  1,073,840  tons  for  November,  1,463,193  tons  for 
October,  1,596,703  tons  for  September  and  1,614,121  tons  for 
August.  The  reduction  in  the  make  of  steel  was  no  less 
marked.  At  the  same  time  prices  were  sharply  reduced, 
steel  billets  from  $27  a  ton  to  $33  at  Pittsburgh  ;  steel  bars 
from  $32  to  $26  per  ton  ;  tin  plates  from  f3  80  a  box  to 
$3  60,  while  steel  hoops  and  bands  were  also  reduced 
$5@$6  per  ton.  Prices  of  structural  steel  and  other 
finished  steel  products  were  left  unchanged,  as  these  had 
not  been  advanced  when  prices  were  rising.  Nor  was  any 
alteration  made  in  the  price  of  steel  rails.  Announcements 
of  wage  reductions  were  also  a  feature.  Furthermore, 
strenuous  efforts  were  made  to  gain  a  foothold  in  the  foreign 
markets,  and  to  that  end  lower  freight  charges  were  asked 
of  the  trunk  lines  on  export  shipments.  A  cut  of  over  333^ 
p.  c.  was  granted,  to  go  into  effect  December  1 — on  steel 
billets,  etc.,  from  Buffalo  and  Pittsburgh  to  New  York  the 
rate  was  reduced  from  $2  90  to  $1  90  per  ton  and  on  steel 
rails  from  $3  63  to  $1  75,  Work  was  resumed  at  the 
copper  mmes  of  the  Amalgamated  Copper  Co.  on 
the  11th  on  the  agreement  that  Gov.  Toole  would  call 
a  special  session  of  the  Montana  Legislature  to  pass 
laws  to  guard  against  hearings  by  prejudiced  judges. 
Congress  was  convened  in  extra  session  November  9  and 
the  Cuban  Reciprocity  Treaty  was  passed  by  the  House  of 
Representatives  on  the  19th  by  a  vote  of  335  to  21.  The  bill 
did  not  pass  the  Senate  until  the  next  month.  On  tl-e  3d 
the  province  of  Panama  seceded  from  the  United  States  of 
Colombia  and  proclaimed  itself  an  independent  republic. 
The  new  republic  was  quickly  recognized  by  our  Govern- 
ment and  a  new  treaty  negotiated  with  the  same  for  the 
construction  of  the  Panama  Canal.  The  treaty  was  as 
quickly  ratified  by  the  Government  of  the  republic.  In 
Santo  Domingo  a  revolution  occurred,  and  on  the  24th  the 
city  of  Santo  Domingo,  the  capital  of  the  republic,  surren- 
dered to  the  revolutionists.  The  relations  between  Japan 
and  Russia  continued  to  excite  apprehensions  in  the  foreign 
markets  throughout  the  month.  Through  further  redemp- 
tions the  amount  of  U.  S.  5s  of  19i)4  outstanding  was  re- 
duced from  $10,120,3,50  Oct.  31.to  $7,754,500  Nov.  30.  Gov- 
ernment deposits  in  banks  were  further  increased  from 
$167,329,841  to  $168,047,061,  and  money  holdings  fell  off  from 
.$298,64«,974  to  $294,290,336.  The  $101,000,0i  0  barge  canal 
referendum  was  approved  at  the  November  election  in  New 
York. 

Railroad  Ever-  ta  and  Stock  Exchange  Matteri*.— The  stock 
market  was  more  or  less  depressed  the  first  half  of  the  month 
under  the  adverse  developments  in  the  iron  and  steel  trades. 
The  Steel  Corporation  shares  (the  common  touching  10  and 
the  pref.  49%  on  the  10th,  the  lowest  figures  of  the  year)  and 
Pennsylvania  Railroad  stock  were  particularly  weak.  Trans- 
actions in  the  latter  were  on  an  enormous  scale  aud  tixe  price 
dropped  to  110%  ex-div.  on  the  12th  from  121  !4  on  the  4th. 
The  latter  part  of  the  month  the  tone  decidedly  improved, 
influenced  in  p^rt  by  the  large  export  shipments  of  cotton 
and  the  continued  engagements  of  gold  for  import.  Stocks 
of  co^l  and  iron  properties  even  then  proved  an  exception  to 
the  rule.  The  contract  with  the  Steel  Corporation  syndicate 
for  the  conversion  of  preferred  stock  into  bonds  was  termi- 
nated on  the  19th  and  was  regarded  as  a  favorable  feature. 
Republic  Iron  &  Steel  pref.  (on  which  the  dividend  was  on 
Nov.  30  passed)  dropped  from  53  Nov.  2  to  36%  Nov.  27. 
American  Sugar  Refining  common  advanced,  on  the  belief 
that  the  Cuban  Reciprocity  Bill  would  soon  become  a  law. 
Pennsylvania  stock,  after  its  decline,  recovered  to  114% 
Nov.  30.  The  Reading  Company  paid  the  first 
dividend,     Ij;^    p.    c,     on     its     second     preferred    stock. 
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The  sncpeRs  of  the  Tammany  Mayoralty  oamlulate 
at  the  ninihi-iiml  electiou  was  lutirprt'toil  as  favorsblo  to  the 
tn>  •^.     AdilitKval  I'VukMu-e  i>f   tht>  improveil  tone 

ill  :\>les  WHS  fiirnisht'tl  in  further  hir^e  new  loan 

ii.-..     The    Haltinmre  iV:  OMo   s.^hl    to   a   syiHlicate 
j^  ■  of  vat  ions  l^sues  of  .'!i_,  and  4'i).  e.  honds  held  in  tlie 

conuwtDv'a  treasury;  oortiHcatesof  parlieipation  in  ai'l.riOO.- 
IKKl  (|T  ■■■K'.'-i''^  5  i>.  c.  two-year  sterliiij,'  h)au  made  to  the 
Great  m   liailwav   were   olTered:  and   I^fessrs    J.   P. 

Moruan  .v  *  o.  tix)k  $40.tHH).(H>(i  out  of  a  new  SoO.OlHI.OOO  issue 
of  ;;.">-veHr  4  y.  e.  debentures  authoriz  d  by  the  Lake  Shore  & 
Michi":  lern  Kailwav.    The  Oirden  Lucin  cut-off  acrosa 

the  Cii  I    Lake  on  the  Central  Pacific  was  foriually 

opened.     V.  77.  p.  206"). 

Ut-  Mont'u  ^iirkft  -  The  money  market  stiffened  very  ma 
teriallv.  On  call  7,  S  and  9  p.  c.  "was  frt  nuently  paid  the  lat- 
ter p;irt  of  the  month,  the  ran>;e  on  the  last  day  (tlie  JJOth), 
l>einp  6((il>  p.  c.  On  time,  rates  also  advanced,  little  busi- 
ness, however,  beinp  reported,  as  borrowers  were  indis- 
posed to  make  contracts  for  short  dates,  and  the  rates  for 
longer  periods  were  rejiarded  as  too  high.  At  the  close  the 
quotations  were  6  p.  c.  for  thirty  to  ninety  days  and  ^>J^@ 
53^  for  four  to  six  months.  In  commercial  paper  the  busi- 
ness was  mainly  with  out-of-town  buyers,  and  even  these 
bought  only  >pariuiily.  Closing  figures  were  6  for  double 
names,  t)@ 61.,  for  prime  single  nnmes  and  63^@7  for  good 
single.  Mouev  holdings  of  the  CleaiiuL'  House  banks  were 
further  reduced,  dropping  from  S231,()78,30(>  Oct.  31  to  $215,- 
744.700  Nov.  '21,  with  a  recovery  Nov.  2S  (under  the  gold  ar- 
rivals from  Europe)  to  $21t\513.2'  0.  Surplus  reserves  fell  to 
$3.9U.3:)0  Nov.  21  from  §10,274.150  Oct.  31,  but  increased 
again  to  §6.125  200  Nov.  28.  Loans  were  steadily  and  heavily 
reduced,  going  down  from  $911,508,500  Oct.  31  to  $880,839,- 
700  Nov.  28,  and  deposits  fell  off  from  §885,616,600  Oct.  31  to 
$845,552  000  Nov.  28. 

Foreiiin  Exeh'irigf,  Silver,  J^^^c— Imports  of  gold  on  a 
large  scale  were  inaugurated.  High  money  rates,  large  cot- 
ton exports  at  very  high  prices,  together  with  extensive 
purchases  of  American  securities  on  foreign  account,  were 
the  chief  influences  in  the  influx.  The  usual  obstacles  w^re 
int«  rposed  to  the  taking  of  gold  abroad,  such  as  advancing 
the  price  of  gold  bars  in  London  by  the  Bank  of  England, 
but  engaijements  continued  throughout  the  month,  t^ome 
of  the  metal  was  intercepted  in  transit,  and  not  all  the  gold 
was  engaged  for  New  York,  some  being  taken  in  Japan  for 
San  Franci.'«co.  It  was  feared  at  one  time  that  the  Bank  of 
England  would  have  to  advance  its  oflScial  discount  rate, 
which  was  4  p.  c,  but  this  was  avoided,  though  open 
market  discounts  most  of  the  month  ruled  above  that  fig- 
ure, at  one  time  being  iM@A%  p.  c,  It  was  estimated  that  12^^ 
million  dollars  altogether  had  been  secured  for  importation, 
including  a  million  dollars  for  Boston;  the  arrivals  at  New 
York  for  the  month  were  $7,088,627,  and  for  the  country  at 
large  §11.370,690.  On  the  lltn  rates  of  exchange  were 
4  7915(5  4  7930  for  sixty  day  bills,  4  8290@4  8325  for  sight  bills, 
and  4  8350(24  8375  for  cable  transfers.  It  was  claimed  that 
sight  exchange  then  was  ut  the  lowest  point  reached  since 
November,  1900.  There  was  an  upward  reaction  after  that 
(one  feature  being  purchases  of  long  bills  for  investment), 
but  without  checking  the  gold  inflow  except  temporarily, 
and  quotations  Nov.  30  were  4  793^(34  80,  4  8345(34  8355  and 
4  8385«r4  84,  respectively,  for  the  three  classes  of  bills. 
Open  market  dis<  onnts  Nov.  30  were  4(0^41^  at  London,  2  13-16 
at  Paris,  and  3fQ(g3%  at  Berlin  and'  Frankfort.  Silver 
suffered  some  declme,  the  price  Nov.  30  being  263^d. 


DECEMBER.  -  Current  E^renfs.— Speculation  in  cotton  was 
carried  still 'urther  and  became  an  all-important  influence 
in  affairs.  The  Agricultural  Bureau  at  Washington  in  its 
report  estimated  the  crop  at  only  9,962,039  bales,  as  against 
last  year's  commercial  crop  (Chronicle  figures)  of  10.758,- 
826  bales.  Middling  uplands  in  New  York  advanced  from 
11-95  cts.  Dec.  1  to  14-10  cts.  Dec-  28,  and  closed  at  1350  cts. 
Dec.  81.  Print  cloths  advanced  to  3}4  cts.  The  extra 
session  of  Congress  convened  the  previous  month  was  merged 
in  the  regular  session  Dec.  7,  but  the  President  decided 
that  there  had  been  a  constructive  recess  so  as  to  be 
able  to  renew  certain  nominations;  among  them  that  of 
General  Leonard  Wood.  The  President  on  the  same  day 
sent  to  the  Senate  the  new  treaty  providmg  for  the 
Isthmian  Canal  at  Panama  entered  into  with  the  new  Re- 
public of  Panama.  On  the  17th  the  President  signed  the  Cu- 
ban Reciprocity  Treaty,  and  issued  his  proclamation,  in  con- 
formity with  the  Act  of  Congress,  proclaiming  the  conven- 
tion between  the  United  vStates  and  Cuba  to  be  in  effect  on  the 
10th  day  from  the  date  of  its  issuance.  Governor  Taf t  reached 
an  agreement  for  the  purchase  of  the  Friar  lands  in  the  Phil- 
ippines ;  the  price  was  §7  25(t.000,  and  Dec.  30  the  Secretary 
of  War  mvited  bids  for  §7,000,000  Philippine  land  purchase 
bonds  to  provide  the  means  of  payment.  The  tone  of  the 
iron  market  was  somewhat  better.  At  meetings  of  associa- 
tions of  manufacturers  of  steel  products,  it  was  de- 
cided to  make  no  further  reductions  in  prices. 
At  Chicago  the  livery  drivers  backed  by  every  team- 
sters' union  in  Chicago  went  on  strike.  Drivers  of 
hearses  went  out  with  the  carriage  drivers,  and,  owing  to'in" 
terference  on  the  part  of  these  strikers,  some  disgraceful  in" 
cidents  attended  the  funeral  arrangements  for  the  buritil  of 
the  dead.  On  the  30th,  at  a  matinee  performance 
at  the  Ir.quois  Theatre  fire  broke  out  and  over 
600     lives     were     lost.      The      General      Organizer     for 


the  strikers  then  proclaimed  a  ten  day's  truce. 
In  Colorado,  Governor  Peabi  dv  on  December  4  issued  a  proc- 
lamation putting  the  Cripple  Creek  ore  re/ion.  or  more 
specifically  Teller  County,  under  martial  law.  This  strike 
had  been  in  progress  since  August  first.  Both  Colorado  and 
Utah  had  also  suffered  for  a  considerable  time  from 
strikes  at  their  coal  mines.  The  United  States  Reduction 
&  Refining  Co.,  owing  to  the  losses  sustained  on 
these  accounts,  was  obliged  to  pass  the  dividend  on 
its  preferred  stock.  "The  Citizens'  Industrial  A.ssociation 
of  America,''  formed  the  previous  month,  whose  purpose  it 
was  to  unite  employers  to  protect  their  interests,  got  actively 
to  work  at  various  points.  The  Montana  Legislature 
passed  the  "Fair-Trial  Bill"  and  the  bill  enlarging  the 
power  of  the  Supreme  Court,  for  which  purpose  it  had  been 
called  in  extra  session.  Tension  between  Japan 
and  Russia  increased.  Japan  did  not  consider  the 
Russian  reply  to  its  note  satisfactory,  and  affairs  appeared 
to  be  steadily  drifting  towards  war  between  the  two  Powers. 
Russia  ordered  her  Mediterranean  squadron  to  the  Far 
East  and  the  two  countries  seemed  to  be  vying 
with  each  other  in  making  bids  for  warships. 
The  Secretary  of  the  Treasury  gave  n'~tice  that  refund- 
ing operations  would  be  discontinued  after  December  31. 
Cash  in  sub  treasuries  December  30  was  $^97,410,051,  against 
§294.290.33^  December  1.  The  United  States  Supreme  Court 
rendered  a  decision  affirming  the  constitutionality  of  the 
Kansas  law  providing  for  a  working  day  of  eight  hours  on 
public  works.  Herbert  Spencer,  the  English  philosopher, 
died  December  8th. 

Railroad  Events  and  Stock  Exchange  Matters.  —There  was 
a  decided  change  in  sentiment  on  the  Stock  Exchange.  A 
marked  increase  in  the  volume  of  business  occurred 
and  buying  was  conducted  v^ith  considerable  confidence. 
Indeed  the  tone  may  be  said  to  have  been  the  best  of  the 
year.  The  trend  (  f  values  was  strongly  upward,  so  that 
after  a  year  of  almost  continuous  depression,  the  close 
was  rather  encouraging  after  all,  Milwaukee  &  St.  Paul 
common  advanced  from  138^  Dec.  1  to  147 5^  Dec.  30,  clos- 
ing Dec.  31  at  146i^.  Pennsylvania  moved  up  from  114i^  on 
the  ist  to  1203^  Dec.  29,  with  the  close  Dec.  31  at  119.  Union 
Pacific  rose  from  7434  Dec.  1  to  81  Dec.  30,  closing  Dec.  31 
at  80}4-  The  Lake  Shore  &  Michigan  Southern  RR.  Com- 
pany increased  its  semi-annual  dividend  from  3%  to  4 
p.  c.  The  Atchison  Topeka  &  Santa  Fe  Railway  sold 
$10,000,000  of  its  general  mortgage  bonds  to  J.  P.  Morgan  & 
Co.  At  the  close  of  the  month  the  same  firm  in  conjunction 
with  the  National  City  Bank  of  New  York  and  the  First 
National  Bank  of  New  York  offered  for  sale  the  $40,000,000 
twenty-five-year  4  p,  c.  gold  bonds  disposed  of  by  the 
Lake  Shore  &  Michigan.  Southern  Ry.  Co.  the  previous 
month.  Messrs.  Kuhn,  Loeb  &  Co.  offered  for  sale 
the  unsold  remainder  of  $10,000,000  of  Philadelphia 
Baltimore  &  Washington  R.  R.  forty  year  first  mortgage  4 
per  cent  gold  bonds.  Preferred  shareholders  of  the  Chicago 
&  Alton  Ry.  were  asked  to  deposit  their  stock  with  Kuhn, 
Loeb  &  Co.,  subject  to  an  agreement  authorizing  a  sale  on 
or  before  September  30  next  upon  such  terms  and  at  such 
a  price  as  may  be  approved  by  a  specifically  named  commit- 
tee. A  plan  was  submitted  for  raising  needed  cash  for  the 
Colorado  Fuel  &  Iron  Co. 

The  Money  Market,— Money  rates  ruled  high  at  the  begin- 
ring  of  December,  but  later  sharply  declined  for  call  loans 
and  also  fractionally  for  time  loans  and  commercial  paper. 
The  increasing  ease  followed  from  the  continued  imports  of 
gold  and  from  a  return  movement  of  currency  f ro  n  the  in- 
terior. At  the  close  of  the  year  money  on  call  again  touched 
high  figures,  the  range  December  31  being  6  to  9  per  cent;  but 
this  had  no  special  significance,  being  entirely  due  to  the 
calling  of  loans  incident  to  the  large  first  of  January 
payments.  Quotations  for  time  money  at  the  close  were 
53^  p.  c.  for  thirty  days,  5}4@5}4  for  sixty  days  and  4i^@5 
p.  c.  for  three  to  six  months.  Commercial  paper  was  b%@5% 
for  double  names,  5^@6  for  prime  single  and  6@63^  for 
good  single  names.  Surplus  reserves  of  the  Clearing  House 
banks  rose  from  $6,125,200  November|28  to  $14,025,500  Decem- 
ber 19,  and  then  declined  to  $12,574,625  December  26.  Money 
holdings  increased  each  week  and  were  $229,054,300  Decem- 
ber 26,  as  against  $216,513,200  November  28.  Loans  increased 
from  $880,839,700  to  $892,262,800,  and  deposits  from  $841,- 
552,000  to  $865,918,700. 

Foreign  txchange.  Silver,  Etc. — Further  large  imports  of 
gold  occurred  in  December  Sight  sterling  on  the  7th  got 
down  to  4  8275@4  8290,  which  was  said  to  have  been  the  low- 
est figure  recorded  for  at  least  thirteen  years.  Then  a  quick 
rise  occurred  and  by  the  17th  rates  were  up  to  4  8480(3)4  8490. 
The  upward  reaction  was  due  to  a  temporary  slackening 
in  the  pressure  of  cotton  drafts,  which  had  been  such 
a  feature  in  the  exchange  market,  and  to  a  larger  de- 
mand for""  remittance  than  usual  to  meet  maturing  loans, 
and  also  to  make  the  mercantile  settlements  incident 
to  the  season.  Towards  the  close  of  the  month  rates  again 
fell  off,  leading  to  further  engagements  of  gold  for  importa- 
tion. The  quotation  for  sight  drafts  Dec.  31  was  4  84@4  8410. 
Cable  transfers  at  the  same  date  were  4  8440(34  8455,  while 
sixty  day  bills  were  4  81^4  8110.  Open  market  discounts  at 
London  Dec.  31  were  3%  p.  c,  at  Paris  2}^  V-  c.  and  at 
Berlin  and  Frankfort  3%  p.  c.  The  course  of  silver  prices 
in  London  was  towards  a  lower  level  the  early  part  of  the 
month,  but  later  there  was  a  rsooverv.  and  the  close  Deo.  31 
was  at  261  ^d.\" 
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PRICES  m  1903  AT  THE  NEW  YORK  STOCK  EXCHAXGE. 

The  tables  on  the  following  pages  show  the  highest  and  lowest  prices  at  the  IN'ew  York  Stock  Exchange 
of  railroad  and  miscellaneons  bonds  and  stocks,  and  also  of  Government  and  State  securities,  for  each  month 
of  the  past  year.  The  tables  are  all  compiled  from  actual  sales.  In  the  stocks  one-hundred  share  lots  form  the 
basis  of  compilation,  except  in  the  case  of  those  few  stocks  which  sell  almost  entirely  in  small  lots.  rollowin<T 
a  rule  adopted  by  the  Stock  Exchange  in  AprU  1896,  sales  which  are  not  for  "regular"  delivery — that  is 
where  the  buyer  or  seller  stipulates  for  three  or  more  days'  time,  or  where  delivery  is  to  be  made  the  same 
■day  (the  sale  in  this  last  instance  being  for  "cash") — are  disregarded. 


COUESE  OF  PEICES  OF  GOVEEKMEXT  SECUEITIES  FOE  THE  YEAE  1903. 

[CompUed  from  sales  made  at  the  New  York  Stock  Exchange.] 

190t{. 


Jan. 

Opening. 
Hiehest. 
Lowest... 
Closing.. 

Feb. 
Ooening 
Highest. 
Lowest... 
<3losine. 
IWarcb. 
Opening. 
Highest. 
Lowest... 
Closing.. 

April. 
Opening. 
Highest. 
Lowest... 
Closing.. 

may. 
Opening. 
Highest. 
Lowest... 
Clojing.. 

June. 
Onening. 
Highest. 
Lowest... 
Closing.. 


Coupon  Bonds. 


2s, 
cons 
1930. 


107^ 
1071^ 


10«^ 
106  V, 
1061^ 
106M 

lOfi 
10654 
106 
106 


1918. 


3s, 
1918, 
small 


10«»s 
lOSS/j 
107% 
108 

X07J^ 

xna 

xu7v 

1084 
109 

109 

108%} 
10834 

l<-7s, 
107J^ 

XO714 
x07t, 
X'>7}4 
xOTM 

108 
108 
108 
108 


xOTV* 
x07H 
X07W 
x07i^ 


lOSifc 
1081^ 
lii8i;> 
108H 

x07M 

XO714 
x07M 


4s, 
1907. 


xlOM 
xini4 
x09*( 
x09M 


IO914 
111 
109i4 
111 

XlV 

XWhi 

xlll 

IIIU 

nil* 
liOit-; 

110?!j 


48, 
1925. 


136 
136 
136 
136 

137 

1371kS 

137 

137K 


.58, 
1904. 


2s, 
cons 


XO314 
xO:<i^ 
xlO^ 
X103 

103M 
10.3a^ 
10314 
103M 


x03la 
xO.' 
x03Vi 
X03H 

10314 

lO'M 
10314 


Registered  Bonds. 


106 
106}^ 
lO-l 
106)^ 

xlO« 
xli'6 

XlOti 

xl06 


3s, 
1918. 


3s. 
1918. 
small 


107 
107 
107 
107 

x08^ 
XO8H. 
xo;?i 
x07?4; 

10714 
10714 

107M 
107M 

10T?$ 
108 
107U 
108 


43. 
1907. 


10914 
11' I4 
109  W, 
110>6 

109!*^ 
10»Vj 
1093^ 
10,^34 

xlOh 
xl"w 
xl09 
xlOM 

lllH 
11114 
llOiJi 
110^ 

1109<i 
111 
110?^ 
Ill 

xllO 
xllO 
xllO 
XllO 


4s, 
19^5. 


19^H 
rs5^ 

135H 
1351^ 

135?« 
135M 
13r 
135?^ 

x3s;^ 

X'irt^i 

x35H 
x35^ 

1.3614 
13rt1.J 
135V,. 
1357^ 

135M 
13514 
I8514 
13514 


58, 
1904. 


2s, 
cons 
1930. 


Jaly. 

Opening. 
Highest. 
Lowest... 
Closing.. 
August 
Openinsr. 
Highest. 
'  owest... 
Closing.. 

Sept. 
Opeiilue. 
Highest. 
L'lwest... 
Closing.. 

Oct. 
Opening 
Highest. 
Lowest... 
Closing.. 

Nov. 
O  pening. 
Highest. 
Lowest... 
Closing. . 

Dec. 
Opening. 
Highest. 
Lowest... 
Closing .. 


Coupon  Bonds. 


xOfiJI 
xOrtiS^ 
x08H 


10S54 
108^ 

losn^ 

108?^ 

xOfiSi 

x073i 

x'le^M 

x07?i 

10634 
lOfi^ft 
10H% 


3s, 
1918. 


3s, 
1918, 
small 


108 
109 
1071^ 
107^ 

xO«i^ 
x06}^ 
X06M, 
x06H 

1084 
1091.* 
IO814 
109J^ 

108?<. 

no 

108^ 

110 

x08i^ 
xOSU 
xn7H 
108^  xl08 


wen 
10m 
lOGH: 

106^ 


107 
108 
107 
108 


x06i^ 
X06H 
xOrii^ 
x03k 


109?6 
1119*^ 
109:^ 
109?^ 

1071^ 
lOTH 
107H 
107H 


48, 
1907. 


xlll 

xllV^ 
xlll 

XllVS 

10914 

110 
lOPi^ 

no 

ni% 
111 
111% 
iiw 

xlll 
xlll 
Xl"?4 
xl0?4 


11014 
110?^ 


4s, 

1935. 


18.51.^ 
13514 
13514 
13514 

13414 
134H 
13414 
134k 


5s, 
1904. 


x015< 
xOli^ 
x014f 
xOl!^ 


10114 
10114 
101i<i 
lOlM 


Registered  Bonds. 


28, 
cons 


10'% 
10674 
106  Jf 

1067^ 
10-% 
106V« 

'06% 

100^ 
l(i9ii 
10914 
lu9i.i 

lOrt-'U 
106:^4 
1"«^ 
106^ 

lOf?, 
i06H 


I    38, 
3s,    1191S 
1918-  small 


xlOS 
xl08 
xO'iH 
x07U 

wm 

IO6H 


x^yr^ 

x09M 

107% 
107% 
107% 
107% 


4s, 
1907. 


Ill 
111 
111 
111 


xl09 

XllO 

xlo9 
XllO 

11  OH 
112 
llOi^ 
112 

112^4 

lli!k 
11214 
11214 

xog 
XI 914 

X"9 

X0914 


4s, 
1925. 


X.34^i 
X3414 
X3414 
xSlk 


135 

1351^ 

135 

135« 

13514 
13514 
136M 
13514 

13ti4 
134VJ 
133?^ 
1335s 


5s, 
1904. 


lOli^ 
101^6 
10H4 
101!^ 

10114 
10114 
IHl}^ 
lOlJ^ 


COUESE  OF  PEICES  OF  EAILEOAD  KWD  MISCELLAIS^EOUS  BONDS  FOE  THE  YEAE  1903. 

[Compiled  from  actual  sales  made  at  the  New  York  Stock  Exchange.] 

1903. 


BONDS. 


Ala.  Mid.-SeeS.F  ifeW. 
Ann  Arbor— 1 8t,  '95,g.4 
Atch.  Top.  «Sc  S.  Fe.- 
General,  gold,  1995.4 

Registered 4 

Adjustni't,  g.,  1995,  4 

Registered 4 

Stamped,  guar 4 

East.Okla.  Div.,  l8t.4 
At.Coast  Iiine— Ist,  g.4 
Baltimore  &  Ohio— 
JPr.  lien,  g.,  1935... 3!4 

Registered 3H 

Gold,  1948 4 

Registered 4 

Conv.  deben.,  1911. ..4 
Pitts.  Jc.«&  IVI.  Di  v.3^ 
P.Ii.E.dSe  W.Va.Sys.  4 
S.  W.  DIv.,  1st,  g..3i4 
CO  Reorg.  l8tcon.4k 
Bull.  Roch.  <fc  Pittsb.— 

General 5 

R.  «fcP.,  1st,  19ai...6 

Consol.,  Ist 6 

Burl.  C.  R.  <fe  No.-l8t.5 
Consol.  Ist  &  col.  tr.5 

Registered 5 

Can.  South'n— Ist,  gu.5 

tid  mortgage 5 

Registered 5 

C.  B.  U.  Pac— Ist,  g...4 
Cent.  RR.  &  B.,  Ga.^.  5 
Central  ol  Georgia— 

Ist 5 

Consol.,  194  5,  gold. .5 

lift  prel.  income 5 

'HA  pret.  Income 3 

3d  pref.  Income 5 

Mobile  Divls'n  lat... 5 
Cent,  of  NeyF  Jersey- 
Gen,  mort.,  1987 5 

Registered 3 

Am.  Dock  &  Imp 5 

1..  «fc  W.,  mort.,  '  13.-5 

Con.  ext.,  '10,  gu.4H 

<!ent.  Pac— See  So.P.Co. 

Chesapeake  &,  Oliio— 

I    seriesA,  gold,  1908. (> 


JANUARY 


Low.  High 


94%-  96M 


102    - 

102%- 

91J^- 


102% 

102^ 

9254 


91^-  92U 


93M- 

94    - 

10114- 

•  ■v*   ■ 

104^- 

89     ■ 

96>^- 

88    - 


118% 
128  - 
125    - 


121}^- 

103?!(- 

IO814- 


12214 
106    - 

37    - 
25%- 


133^ 

132% 

113 

103% 

lOOM 


•  94% 
94% 
103 

106 
90 
97^ 
89 


118% 

128 

125% 

103)4 

122 

104Ji 
108M 


1221.6 
109 
.  80 

39% 

27 


Febr'rt. 


Low.Hlgb 


94?i-  96 


101% 

102^ 

91    ■ 


-1025i 

-102% 
■92)i 


91M-  92% 


93%-  94 


101%- 
101    - 

90  - 
96  - 
88%- 


10314 
10214 

91 

96^ 

89 


118%-118% 


103M- 
122  - 
120%- 
104    ■ 


103% 

■122 

120^ 

10414 

•ItSJ^s 


93    -  94M 


108%- 108% 
78    -  7914 

37%-  sm 

25%-  37 


134     132    -133. 
133%  131%-131% 
■113    !ll3%-113% 
103^^1104    -104 
■108%  1019^-102% 


MARCH. 


Low. High 


93%- 

101%- 

90    - 

90    - 


92M- 
101%- 

101    - 

9034- 
95%- 


95% 

103 

■91% 

•91% 
Q4H 
83M 

102% 

103 

90?^ 
96 

88% 


115%  116 
125    -125 


103%-103?i 

120%  120% 
103^-104% 
105^-106 
104%-M4% 


106%-106% 


107    -108% 
75%-  78 
36    -  38% 
24%-  26 


130  -rsm 

113%-113% 
103    -103 
10(^-10154 


111    -112 


APRIL. 


Low.  High 


93%-  95 
99%-100% 
89%-  91 


89%-  91% 
5-  95 


92%-  94% 


99%-101 
100%-100!4 
100    -103 
90!4-  90H 
9514-  97 
87%-  8914 


115M-11654 


100?i-104 
120    -1211 


103^-104% 
105%-106% 


10'%-108M 


105    -108% 
73?i-  77 
34    -  37 
24-26 


MAT. 


Low.  High 


94?i-  95% 
99%-100% 
88%-  9194 
88%-  90% 
93%-  96 
939^-  95^ 


101    -102% 
102%-102% 


89  -  QOH 
95%-  96!,^ 
89    -  89% 


116    -116% 


103M-105 
120%-120k 


104%-104% 
106    -106% 


104%-106?i 
73%-  78 
31%-  37^ 
24%-  25 


ia8%-138     132    -182%  131%-132 

128%-129     131    -138     1305i-130a< 

113%-113i4L..   -   .. 

103    -103     1009^-10054  • 

101    -101%il0l%-102%  10(»i-101J6 


June. 


Low.  High 


9m-  95% 

999^-100% 
100    -100 


85    - 
91H- 

101    - 


■  89 

93% 
■94% 
102% 


95%- 
8894- 


96% 


115    -116 

124%-124% 


10194-104% 


104%-105% 
105%-106 


92    -  92 


104    -105% 
7^-  75 
31%-  34% 
23%-  24% 


JtTLT. 


Low.  High 


94    -  9514 

99    -100 
9794-  9994 
87    -  90 
75    -  75 
84    -  88% 


92%.  94% 
91%-  93% 
9994-101% 


959^-  96% 
87    -  38 


115    -115 


10194-102 


102    -103 
106%-106 


10<^104% 


102%-105 
69%-  73% 
26    -  38% 
18-22 

103    -103 


126%-129%  1«6M-128 
127    -127 


August. 


Low.  High 


93%-  94% 
98%-  99% 
87%-  90 
64-90 
92%-  93 
91%-  92% 
9996-101^ 


97    -  97 
88    -  88% 
94%-  96 
8614-  88 


114    -116 


113    -112% 


101%-101% 


102%-103 

106  -107 

107  -107 


103    -10491 
68    -  7514 
24-31 
19-20 


123 


■127 

108%-10894  109    -109 
100%-100%  100%-100% 
100    -101%  100    -lOlJt 


.  110%-110% 


Sept'ber. 


Low.  High 


93    -  93% 


99%- 
97%- 
87    - 


86%- 
89%- 
92    - 


100 

97% 
909( 

90% 
94 


89%- 

98%- 
98    - 

94    - 
87%- 


102H 
■  98!< 
100 

95-5^ 


102%-]03%  103 
104%-10^  106 


104%- 
68  - 
23    - 


105H 
76 
29%i 


128    - 
1)2594- 


128% 

12691 


October. 


Low.  High 


91    -  929i 


97%- 
97  - 
S-9%- 

86%- 

90    - 

92%- 


100% 
■  99 
92 

89 

91k 

97 


999i- 
97    - 

94%- 

87%- 

10994- 


102 
■  9994 
•  97 

-  9314 

-  909^^ 
-10994 


113    -113% 


102%-103}4 


-104 
-106 


104%-107 
65-68 
25    -  27!« 
18    -  18H 


ia8%-131 
126    -129 


100%-101% 


NOV'BEK. 


Low.  High 


91%-  9294 
99%-100% 
86    -  87% 


86-87 
94%-  94H 
91%-  93% 

84%-  93 

100    -101 


94  -  99% 
87%-  87% 
9394-  94H 
88%-  89 


113%-114% 


122%-12Z% 
10396-104 


104    -104% 
105%-106>4 


103%-104% 
61-66 
25    -  2514 
IS    -  16% 


129%-130 
128  -130 
lia  -112 
103  -103 
100%-101% 


Dec'ber. 
Low.  High 


91%-  83% 

99^-100% 
99%-100% 
87-88 


;-  88 

83^-  93% 
9294-  9394 

94%-  96 

100%-101 


9396    94% 
8894-  89% 


101%-102!^ 


1049^-10596 
106    -107 


117    -117 

103%-104  ; 
0494-  70  • 
28  -  31% 
18    -  21 


t29%-131 
128    -139 
112%-1K% 
105    -105 
9U%-100% 


20 


TJIK  CHRONICLE. 


I  Vol.  j.xxviii. 


IOO:t-roiitiiiiie<l. 


IIUNDM. 


l-|ic>»np.A  Ohli»— <0»il.>- 

.>lurlifiijr.  IIH  1 t> 

IbI.  cod..  ■..  1039. ..3 

lipclalrrril 9 

tiriirriil.    lil*)J  ! 

t'rulc  >  nl.,  lal.iol.i  '> 
K.iV  A. I).  I  nU-oii.'NU  4 
•id  roimol..  I  |IS<I         4 
tirrrnbrlrr  Ity.,  l«l.4 
1  hii-.  A.  All.     H. «,  •«3..« 

Hplnndliii:.  ltl-19 S 

lUtl:.i'..    \H.-iO     3^ 

Chlr.lturl.vV  Q.-ronn.? 
Ilruvrr  iM»..  1«»J.:..4 
lllliioN  I>U.,1!)4».3^ 

lovrn  IliT.,  HMil ^ 

IHIH 4 

Nrhr'.kn  t':xl.,1i»'.i7.4 

UfKioirrril,   4 

b.  \\  .  Iliv.,  I»-il 4 

llrbrnliiir,  IfH.i .1 

II  ail.  «V'  ^1.  J.I  CO  u  •>..() 
Cblr.  <.V  t  .  I II.- I  St,  H.t.li 

Im  conaol..  Bold ti 

(•<>D.  cona.  Isl.  1  !l37.d 

Vb.A:  In.C'l  Ky..I»l.3 

Cblc.  I.  .V  i.ou.-Kft..« 

KrlaiiclloK.  HM7 d 

l<ou.  N.  A.  vV  I'..  iMC.b 
:ii«c.  Mllw.  At  !^t.  P.- 

Cotiool..  IHO.'i  7 

Terminal .% 

tien.  .U.,"A"  I9>9.  .4 
t.eii.  >1.*'B"  l!I.SH.3't 
Cbic.  iV  I..  Sup.  Div.,'} 
Chic.  <&:  .llo.  U.  UIV..5 

fhic.  A:  Hue.  I>lv ti 

fhlc.  Ar  I'ac.  W.  Div.5 
DnlioiR  A:  Hi.  l^o.  ...5 

im  li.  A:  U.DlT 7 

1«»10 - o 

Isl  I.  A:  D.  Extpn 7 

Im  l.n.  C.&  I).. '19_.'> 
Mlneml  Point  DIv....) 
Isi  »<o.  .Ulnn.  Ulv  ....(i 

1st  :¥o.  West.  UlT t, 

WI«.A-?Un.  Dlv .■> 

ai.  A:  No..  1st,  1»10.(> 

Ist  ou  rxt.,  I!n3...(> 

Chic.  A:  N.  \V.-i:ou«...7 

Exten.  bonds.  iy-.j(i..>i 

General,  19S7 3k 

Slnkins  lund,  coHp..(i 

Kesiatered G 

SlnklnK  tnnd,  coup  ...5 

Krtri  stared 5 

*5  yra,  deben.,  1909. .5 

Kesiatered .' 

30-Teardeb.,  19til...i 

Debenture,  1933 .r> 

Ott.C.F.iSf  «*l.P.,lBt.5 

Win.  ii  Sit.  Pet..  '2d..7 

W.L.  S*.«k  \Vlst.,'-^l  .»i 

Ext.  <k  Imp.,  H.  f. ..  .."} 

Mich. Division.  Jat.f> 

locomes.  1911 6 

Chic.  K.  Isl'd  A:  P.Uy.ti 

Kesistered 6 

Geneial,  IBSS,  g 4 

Keglstered 4 

Coll.  ir.,  Bsr.  B,  '04..4 
Coll.  tr.,  ser.  P,  '18.. 4 

Railroad,  -^OO-Z 4 

Keeistered 4 

Coll.  tr.,K.,  1013.    3 
D.M.ifc  F.D.l8t,'05.4 

lat,  1905 ....'J!^ 

Exienaion,  1905... .4 

Keok.  Sc  Des  31.,  lst.5 

Chic.  St.P.  Mln.  A:  Om.tt 

C0L.S0I.  08,  red.  to  3h 

Chic.  .St.  P.dtM. ,1st.. t 

No.  U  i».  lat.  1930.. .4) 

St.  P.  A;  S.  Cltr-l8t..6 

Cbic.  Term'l  Tran8l..4 

Cblc.  A:  W.  Ind.-Uen.e 

Choc.  Ok.  A:U.,  1919.5 

Cln.  Ham.  Sc  Dayton— 

190.5 7 

Cin.  Day.  &Ir.  l8t...5 

C.I.S.L.AcC.  I  jt  gj    L. 

CI.  Cin.  Chic.  A;  St.  L,.- 

Geueral 4 

Cin.  Wab.A^AI.,  l8t.4 
St.L..Div.,  I8t.l990.4 
W.  W.Val.  Dlv.,  l8t.4 
C.  I.  .St.  L..A;;C.,  l8t.4 
Cin.  San.  A:  CI.  con8.5 
C.  C.  C.  <&  I.  consol...? 

General  consol 6 

Peo.  A;  E.,  Ist,  con8..4 
Incomes,  1990. 4 

Clev.  lior.Ac  Wh.— lal..'> 


JAWrABT 


Uow.lllKh 


tl34<-114 
il8^«  IIOV 


M    -  VO 


rKBK'RT 


l.<>w.ltlKh 


IISM-IIOS 


107    -lOTJl 


117    -U7H 
LIU    -llOM 

I20i^-I21»t, 
120    -120H 

lia«-ll% 
IIO^-IUH, 


,«avi-  .tn* 


»«    -  WW 


MABCn. 


lA>w.  llUh 


UUVi-llA 


toi 

03^ 


109 


107?<-10SH 


a»»-ii2 


I12?!i-11.'?"M 
117    -117H 


112^-113)* 
I12i«  11254 


133    -134 


107^-107^ 
108    -108 


107  -lOT'j 
117J<-117^ 

136Vi-130^t 
121  -121^ 
120V1-'0H 
18»    -129 


lllM-111!, 


117    -117M 


U9H-110M 


183    -185 


113^-113^ 

neji-ii^ 


138*^-133 


loiv-iom 

,^2    -  83 

7-.  -  77^ 

H-iua 
..  -10..H 


1075(5-10S.H 


lO-lg  lOS 
I13!kj  113H 
110^-110J)S 


ArRiu 


lK>w.ni«rb 


111M-1I2 

iiovin^ 


I025ii-10i>« 


102 
1.3 


-103 

-  117 


-  821(1 

-  77 
-102^ 
-100 14 


80 

74 

102 

100 


MAT. 


Ixiw.Hlirh 


113   -113 
llOVi-lKWIn 

104  -KMT* 

113  -113 

I0;«  -104 

OS  -  tw 


70  -  77k 
102V103H 
lOQi^-lOlit 

P5«-  m 


JPNK. 


i,ow.  ni«ii 

lUVllO 


104    -104 
07«-  lt7H 


I01»g-102 
107Sl-lOSi4 


121    -121 


129  -LSO-Jj 
IIOH-IIOH 
110>6-lll?<i 


111    -111 
llOM-llOJi 


117^^117% 
113M-113M 

iii^^-inH 

119?4-119>^ 


113>jS-113i.« 


112 
118 


-112 
-118 


l.n5^1325* 
L25    -125 


I26}i-126i^ 

106  -108 

107  -107 


86    - 

88  Vi- 


88k 


921^-  93 
OiH-  9451 


135^-1865^ 
I34?j-134?, 


126    -126?^ 
&4    -  86 


U4T^115 


9954-103 
100  -100 
102    -102}^ 


102!4-102M 


131>.^-131>^ 
985i-100 
78    -  82 


109><-109H 


108    -109 


13296-1.325^ 
122Vfe-122i^ 


127  -127 
126Ji-127 
106    -106^ 


86    -  87H 


^m-  88J* 


136M-136>^ 


26>^-126?(, 
84    -  84H 
U6%-116^ 
107    -109 


99H-101 
102Ji-103H 


99    -100 
81^-  81?:i 


131^-1313:* 
101    -101 


109H-109k> 
106^-106^ 
105    -105 


UlVi-lim 
118    -118K 


10(i?^-107H 
113  -114H 
11096-1  I0>v 


U8i^-119 


128    -129 
UOJ^-llOk 
110>«  ilOH 


111    -111 
109    -110^ 


116J^-116H 
117H-118J4 


116    -117J4 


114    -114 


113    -113W 
112J^-112H 


118J^  118!^ 
131>6-132^ 

99    -  99 


10C>i-107H 


10i)6-10o>« 

110  -110 
131  -131 
11556-117 


129    -129 
111    -lllH 
UOX-llOJs 


178 
111 
110 


-178 
-111 

-um 


118J^-118>^ 


116!.i-117k 
119)^-119}^ 


106    -106 


120M-121,M 


127    -127 

V2oli-125}4 

103M-106 


83>i-  86 


133    -184 


126M-126>5, 


83 
114 
109 


-  84 

-114k 

-103 


100    -lOOk 
103k -103k 


103    -103 


99 

78 


-100 
-  81 


108    -108 
U5%-116)^ 

n5>6-115H 
130Ji-1315i 

iiyM-ii9M 


105    -106 


84    -  86k 


106    -106 


137    -137 


123k-123M 

82k-  Sik 

U3k-113k 


99?i-100i4 
I02?i-102^ 


132  -132 
95  -  98; 
12^-  74k 


115    -115 

113M-113k 
112k-112^ 
117    -117 
113    -113 
119    -119 

104k-104k 

il'Jk-lOl 

112    -112 

U0>*-1101^ 


81    -  8l!H, 

75?i-  70k 

l03X-103k 

10056-lOlk 

94    -  96k 


lOlk-lOlTi 
lO4>6-10Dk 


lOOk-lOOk 
105    -105 


114    -115 


JULT. 


Low.  HIh4i 

111    -111 

li4.U-li5.54 

lOOk-104 
08k 


08 


801  f- 
71    - 


81 
749.^ 


ICOk-lOl 
89M-  93 


103:<4-104k 


120    -130 
111    -111 


110    -1105(i 


113Ji-H3M 
116k-117 


n3?6-ii3^ 

112k-113k 
IIG    -117 

116    -116 
132M-132M 


lOOk-lOOk 


100 
105 
114 
105 
128 
113 


-100k 

-105 
-114 
-105 
-128 
-114k 


124k-126 

108    -lOSk 
107j^-1075S 

170    -170 


lOOk-107 


113M-114 
111    -111 
113%-114k 
lOJJi-lOJ^ 


105M-105!4 
H0%-110>6 

112    -112k 


AcauHT. 


Low.  HIkIi 


iiOk-nok 

U4kll0 
101k-103k 
07J«-  93H 


30k-  81k 
70«-  73>^ 


89k-  Wh 
109>6109k 
101    -101 
10  >k  ■102k 


113M-114k 
124M-124Ji 
10756  108 


103    -lOi 


113?i-113fc 

112  -112 
1C9  -lOJ 
116    -116 


llOk-llOJ; 
i09Jg-109Jv 


110    -116 
13014 -130k 


nok-116M 
105^  1065* 


I31!^-131k 
l!yk-120H 
133k-133i^ 


127k-127k 
12656-1265*. 
I05k-106k 


80    -  85 


07    -  97 


106    -107k 


131M-lSlk 


124    -124 
83k-  84k 


112k-113k 


99M-100M 
98H-  99>a 
101    -101-J.4 
95    -  95 

looM-ioik 


132    -13356 
95    -  98 
72k-  74 


103J6-105 


108    -108 
115k-116k 


129M-129k 


127k-127i^ 
12256-12256 
106    -106 


79M-  81M 


85    - 


107k-108k 
180i^-130>6 


124 

81 

114 


-124 
-  83k 
-114 


iu!4-inM 


96«-  98 

101    -101 

101    -104 
114M-114J4 

131    -131 
93    -  9tys 
67    -  71 


100    -100 


108 


108k 
103%-104k 


127M-123k 

1 1856-1  I85i< 


120k-120k 
89M-10356 


73k-  81 
71k-  86 


105k-105k 
132    -132 


124    -124 
71k-  80 

iiik-iiik 


95    -  Q7h 
98    -  98 
lCOJS-101 


120    -159 


94 

53 


94k 
65 


130k-130k 
95k-  96 


106k-108 
104>i-l05k 


■^KrT'nKK 


Low.IIIkIi 


IHk  115\ 
liBk-116k 
I00|k-10;ij 

97k-  V'J-h 


81    - 
72k- 


81  .'H 
73 


93k-  08Vj 
91k-  015* 


t04kl05k 


107    -107 

10C58-106>(. 
127    -131 
113k-114k 
111    -112 
12456-12156 


10S>6  109 


165    -165 


104k-105 


uik-nik 

U3k-114 


I12i)i-112.fe 


111    -1125a 


ll3>6-113k 


131    -131 


95k-  96 


lC5k-108 
114k-114k 


11156-1115* 
127k-127H, 
ll4k-115 
1285^1235* 

121M-12156 
9956-101 


98  -  98 
82k-  95 
72k-  78k 

71k-  78 


725i- 


95 
95 


98 
95 


94k-  94k 


127k  137k 
93  -  955( 
55    -  Oi 

110    -110 


104k-105i4 
L04    -104 
103M 


108 


OOTODBH. 


Low.lIiKh 


115(.6-117 

113^-112J* 

lOlk-102 


OSk- 
92    - 


08k 
92 


7W>.(-  83 
7lk-  75 

0ST6-  987/6 
91k-  9Jk 


10556-1069!! 


io5;y-ios 

lit    -114 

lOli56-lOB5^ 

I28k-130 
114    -117k 

125k  125Ji 


167    -167 


106    -llOJii 


117    -117 


1155^  116k 


11396-1135* 
11351 -112?i 


114 
113 


-1147^ 
-113 


I31k-133 


96k-100 


107    -107 


106M-109 


123    -128k 


109    -109 


09    -100k 


6S56-  74k 


719!i-  76 


128k-129k 


126    -126 
12356-12396 
73    -  73k 
lllk-lUk 


lllk-112 


9556-  96 
95^-  e5>i 
99    -  99 

975i-  9  •9-4 
11156-1115* 


95    -  9->M 

00k-  03 

110k-110V4 


114    -114 


il6M-116k 


NOV'BIIR. 


Low.  IliKh 


114    -114k 


lOOk-lOlk 

9Uk-100 
05    -  96 


81k-  829< 
72k-  74k 


94k-  95k 

1005^-100^):! 
105k -1059* 


t06k-106k 
113k-113k 
I075i-1075i 

115k- 116 

126k-126k 

100k-110>6 


llOk-llOk 
UO    -liO 


117Hi-117k 


Oec'b^u. 


Low.IIiKh 


I10k-1105( 
11*V(  115k 


1CO%103 

101k-1015i 
95    -  05 

9056-  9056 


81 
73 


H2 


k 


116V6-ll7k 
lllk-1115* 


U2k  113^ 
112    -112 
11658-1155* 


130    -131 


98  -  99k 
113k  113k 
112k-112>$ 
10&J4-1089J 

105k-106 

iO85i-1089i 


124k-124k 
122    -122 
939i-104 
^..    -    .. 


6&M-  7&H 


09k- 
95k- 
90    - 


779^ 
95k 
90 


133    -133 


131    -121 
72k-  74 
109k-109k 


95M-  97M 
99>6-  99k 


I28k-128k 
y3    -  95 
5Sk-  63 

109    -109 


10556-10556 
1105^  11055 

118k  1185* 
131J6-131'h 


I009i-10lk 
94  -  »4!i6 
109>ft-HjOk 

105    -105 

105    -10jJ4 
113.H114 
105k  103 

lllk-115k 

120k  330k 


il0?i-Hlk 
llOk-111 
98    -  9S 

118    -118 

116>6-ll'i56 

11896  119 

10756-107  5i 


112k  II  3k 
1125(>-113k 
1159i-116k 


1305^  131 
103k-103k 
99  -  fc9k 
ll.S5ill39:i 
lllk-lll.'i2 
106J6-110 

105    -105k 

110    -110 


12456- 125k 
125    -125 
lu2    -104 


-  rm 


72 


7659 


104k-104k 
133    -184 
95k-  95k 
130k-130k 

131k- 121k 
75    -  76k 


96k. 

98  . 

99  ■ 


97 

93 

100 


99    -  99 
112%-112% 


95k- 
60    - 


9(J 
62 


lllM-lllk 
127?6-I27'k 
119  -119^ 
13191  laiJi 


1245^-1249^ 
102M-104 


675i-  71k 
73k-  "7k 


130k-131 
925i-  03 
130k-130k 

191M-I21k 
76    -  79 


04k-104^ 
112k-113 


95    -  96 


999!l-100 


100    -100 


130    -130 
95k-  98k 
60-63 

112k-llgk 
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TOOS— Contsfiiie*!. 


BiiNDS. 


lANUAKY 


i^ow.  Hieh 


Col.  rUi<!.  Ist,  1947.. ..4 

Col.  &  ^  D.-lst,  B."2{».4 

Delnw  t  re  <fe  Hudson— 

l8f,  ;    I.  Div.,  1917. .7 

Alb.  'ic  8u8q.,  Isr,  eu.7 

Itii ,  aruar..  1906.. ..(i 

Del.  '  .  «fc  W.-1907....7 

Mo>  ris  &  Essex,  1st. 7 

< ''tnsol.,  ffiiar 7 

N.y.  L..  &  W.,  lst....« 

Constrnct'n,  19iS3..5 

'f  erm'l  «fc  impr'mt..4 

^^yl•.  BIngh.  &  N.  Y..7 

War.  KR.,  Ist,  ref.Sk 

Denver  tSc  Rio  tirande— 

Consol.,  1936 4 

1st  confo!..  1936.. .4k 

Improvement,  19'iS.5 

Denv.  «fc  So.  WeBt.gen..5 

Det.«fcMack.— Ist  iien.4 

GoUl 4 

Detroit  South'n.  Ist. .4 
Ohio  SIq.  Div.,  1st... .4 
Dulutk<&  I.  R.— lst...3 
Dul.S..S.«fcAtl.-1937.5 
E.  T.  Va.  «fc  Ga.— ;S«e  So. 
Eler.  Jol.  <fc  E.— 1st,  S:5 
Erie— 

1st,  Ext.,  1947 5 

2d,  Ext.,  1919 5 

3d.  Ext.,  1923 4H 

4tli,Ext.,  19'.i0 5 

5tU,  Ext.,  HO-ZS 4 

Isr,  consol.,  sold  ...  7 
Ist,  cons.,  8r.,tund'g.7 
1st  con.  prior  lien,  g:.4 

Reffi  ster  ed 4 

Ist  con.  gen.  I.,  '96. .4 
Venn.  coll.  tr.,  1951.4 
Bull.  N.  Y.  ifeE.,  lst.7 
Chic.  <&  Erie,  1st,  s:..5 
Jett'erson,  1st,  guar.. 5 
Long  Dock,  cons. '35. 6 
Coal  <&  RU,.,  let  sa..O 
Dock  &■  Impt.  1st. ...6 
Mldl'dot  N.  J.,  1st. ..6 
ti,  y.  Sns.  «fc  W.,  ref.5 

:id,193'r 4H 

Gen.,  gold,  1940.... 5 

Term'l.  Ist,  1943. .5 

Wilk.&E.,l8t,'4«.5 

Evansv.  &  T.  H.— Con.6 

let,  sen.,  1942,gold.5 

Evans.  &  Ind.  1st  con.6 

Fl.  &  P.  Ma.-Sec  P.  Mq. 

Ft.  Mr.  &  D.  C.-lst....6 

Ft.  W.  &  R.  Gr.-l8t..4 

»alv.  H.  &  H.  ol'M2..  5 

G.H.&S.A.-^eeS.P.Co. 

Ga.  &  Ala.— Ist,  con. .5 

Ga.  Car.  &  N.— Ist.gu.S 

Ga.  Pacific— -See  South'n 

G.No.-C.B.»fc  Q.  cl.tr .4 

Registered 4 

Gull  &  Sh.  I.  Ist  ref..5 
Hock.  Val.— Ist,  con, 4^ 
C.  &  H.  v.,  Ist,  ext..4 
H.  E.  &  W.T.-See  S.  P. 
H.  <fc  T.  C.--See  So.  Pac. 
Illinois  Central- 
ist, gold,  1951 4 

Ist,  gold,  1951 3H 

Register  ed 3H 

Extended,  1951  ....3H 

Gold,  195-.i 4 

Gold,  1953 4 

Cairo  Bridge 4 

1/Ouisv.  Div.,  gold.3J^ 

St.  L..  Div.,  gold 3 

1951 -3k 

Western  Liines,  1st.. 4 
C.  St.  Li.  «fc  N.O.,g.cp.3 

Registered 5 

Memp.  Div.,  1st. ...4 
Ind.  Dec.  <fc  West'n— 

1st,  gold,  1935 5 

Ind.  Illinois  &  Iowa— 

1st,  gold, 1950 4 

Internat'l  «fc  Gl.  No.— 

1st,  1919 6 

2d,  1909... 5 

3d,  1921 4 

Iowa  Cent.— Ist,  gold..5 

Refunding,  1951 4 

Kan.&:  M.-SeeT.&O.C. 
K.Clty  So.— 1st,  1950.3 
Ken.  Cent.— See  li.  «fc  N 
L>.  ErietSc  West-l8t...5 

2d 

Northern  Ohio,  Ist. 
Li.  Shore — See  N.  Y.  C, 
L,eh.  Valley,  N.  Y.- 
1st,  guar.,  gold 4k 


92!^-  94k. 


115    -117 
132H-13.3M 

i34.y,-ism 


103    -103 


lC4M-105-?4 

105    -107 

79^-  80 


84-85 
89    -  92 

1115^-1145^ 


Febb'rt. 


Low.  High 


■7Q^-  80H 
90^-  Ciy 


lllM-lllH 


MARCH. 


Low. Hieh 


78     -  80 
^SH-  90M 

137     -1B7 


131^-1311.^ 

102>^-102H 
113k-113^ 
102    -102 

98!^-  99!^ 
1053-1-105''^ 
107    -1075^ 

78    -  80 


90!^  9m 

114    -114 
113    -113 


139    -139 

97?^-  9m 
98    -  98 
843i-  87!^ 

92M-  94U 
129  -1301^ 
121}i-121}^ 


134M-134!^ 


113  -114 

103  -103 
106kS-106!^ 

113  -117 

110  -111 

122  -122 

105  -105 


110>^-112?i 


110^-110"^ 

93?^-  949i 
933^-  941^ 

106?i-109k; 
105M-105H 


112^-112M 


103i^-103>,^ 
I02jg-103 


111    -111 

125<^-125>6 


135    -135 
98    -  99 


88 

91^6-  92H 
128M-129M 


n.3     -U3 
133i4-133k; 


115    -115 


APRIL. 


Lovr.HiErh 


7C,}4-  78 
88    -  8  Ha 


132    -1S2 

1301.^-1:11^ 

115    -113 
103    -103 


98  -  9e 

105    -106H 
10714-1073,6 

78    -  78 


98    -  99H 
105M-106 
107H-107J4 


113 
113 


-113 
-113 


112>^-112J^ 


133 

134 
97 


-135?^ 
-131 

-  98% 


85    -  865^ 
8914-  91)^ 
129    -129 
120    -120 


134^-134^ 


112J^-112i^ 
112    -112 


1063^-1 06Ji 


120    -120 
105    -105J.S 


11234  112!^ 
110    -110 


106    -106 


11134-111% 
85-86 
105    -105 


1091^112 

84i4-  85 
103    -103 


110    -110 

93    -  945 
93%-  94M 
104    -106 
107    -109 


103    -1033^ 


106J^-106^ 


100  -1003-6 


120 
98 


-121% 
-100 


114}^-114H 
92    -  92 

69    -  69Ji 

11934-120 

11334-11334 

11434-11434 


108    -10834 


105    -10534 


9334-  9334 


Mat. 


Low.  High 


74    - 
89    - 


77^ 
90 


113^  1135^ 


13i    -134 


102    -10234 


90    -  999a 

lOOH-107 
108    -108 

70   -  :o 


10934-10934 


I3414-IS414 
1323<-132M 

97    -  9834 


S3H-  86 
88    -  91% 


119    -120 


130    -131 


109    -112M 
97%-  9754 


112 

122 
103 


-112 
-122 
-103 


107 

84 


9134- 
I0o94-10e}4 
107    -108 
105M-105M 


113J^-113k 


94 


94 


lO3J4-1035a 
106)^-10634 


108^108% 


120 
99 
70 

114 
9b 


-1233^ 
-100 

-  75 
-116)^ 

-  93H 


699g-  71?^ 

1185^-11934 
1135i;-113% 
114    -114 


J08k'-108)^ 


107)4-107)« 
9834-  98>^ 

98    -  93 


-110^ 
-  85 


10034-10334 


109    -109 


91 
90 


91M 


10534-108 


B9H-  9034 
112^^-113 
114    -115 


JrN'E. 


Low.  Hieh 


73 

80'- 


73k 


•■MT~i'  1  :^7H 
108W-Ui8k 

1]3H-1'3;^ 

12^M-129if 


115    -115 


109M-110 


9m-  99% 


62    -  63 


91    -  91 


110 
115 


-110 
-115 


114    -114 
113iii-l]3!^ 
112    -112 


13534-13534 


98^- 
97  - 
845-^- 
91«- 


9934 
97 
87 
92^ 


1173^-118 


131    -131 


110)^-11(^ 

111  -112 
10034-101?^ 
10634-1035^ 
108    -108 

112  -112 
12214-12234 
104    -106 


110    -112 
81    -  8434 


109M-109M 
1093^-10934 


93$^- 


95 

943i 


113   -11334 
101?i-101^ 


102Ji-10234 


95    -  95 


122    -122H 
96>4-  9734 


113M-115 
93    -  93 

:-  71M 


110  -11034 

11334  113)6 


108X-1083i 


112 
91 


-114 
-  92 


107    -107^ 


113    -113 


.1  CLT. 
Low.High 


TO    - 
81334- 

136 
109 


72 

S9U 

-isCk 

-109 


11334-114 
130    -130 

i3o;^-i30k 


971i-  98 


10054-10014 
91    -  91 


i08;-4-i0834 


AUGUST. 
Low. High 


S3 


85 


130?i-13r.>, 
126>^-126V^ 
'O^'-H  108 
102H-1023i 


Sept'beu. 
Low.  High 


October. 
Low.II  gh 


67    -  67 

82M-  84 


97J4-  99 


105 
6j 


-108k 
-  61 


753^-  75k 


109    -110 


1145^-115 


101%-101?^ 

132!4-13454 

9834-  99H 

83r%-  8634 
90?^-  92M 
12514  125!4 
118    -119 


13434-13434 


11(»^-U034 
113    -113 


121 
103 


-121 
-104k 


104    -106k 
81k-  82k 


91?^- 

89    - 


112M-113 
102    -102 


104    -104 
10234-103 


95    -  95 


1075^-107?^ 


103    -102 

119    -1225. 
97%-  99 


113 
91 


-114k 
-  92 


67?^-  70 
H9k-120 
111    -111 

1 079^-1 07?i 


6934-  70 


118 
113 


-119!^ 
-113J4 


107 
100 


94?^ 
-  94 

-108 
-100 


134    -134% 
95M-  975i 


80k- 

89    - 


85 
91k 


119    -119 


iiik-iiik 


107k-107)6 


104    -10634 


107    -107, 


114    -115 


112    -112 


130    -130 

96    -  96% 


79k- 

87    - 


83 
91 


117k-118 


110 
103 


-110 
-103 


99    -  99 


12734  1S71-, 
\OdH  lv9h 
t01?i-1019i 


98k-  99% 


107    -107 


130K-133 


li8k-lC8!4 


9m-l00]4 


83 
109 


-  S3 
-109 


113k-U3k 


96k-  96% 


81k- 
89    - 


83k 
89S4 


11734-119 


62 

82 


64k 


101 
36 


-105 

-  43 


N'OV'BEH. 


Low.TTi<.'h 


62    - 
83k- 


6Sk 
86 


Ukc'ber. 
LovT.lTizh 


54 

84 


OlM 
86)i 


1073i-107k  107)4-107^ 
105    -10e)^105i^  101534 

111m.-111J^ 
129k-139k  129k-129k 

130    -130M 
129k-12i)k  15034-13034 

113    -113 

ICO    -100 
109    -10S< 


98k-  ^9H 


36 

94 


38 

94 


92k-  £2k 


80    -  83 


113    -113k 


113    -115 


111    -111 


84 
110 


9634-  98k 


82    -  8134 
88k-  89k 


11734-1185^ 


112k-112k 


114    -114 


100?4-100|4 
99k-100 


103 

80 


-104k 
-  80 


10634-10634 


88 

91 

103 

104 


-  92k 

-  91 
-103 
-105 


lOlk-lOlk 


H7    -  97 


96 


108    -103k 


111    -111 
92    -  92 

67)^-  69?4 

117k-117k 
Ulk-lllk 
til    -111 


t08k-108k 


104    -104 
lOlk-103 


92M-  9234 


98k-  9^ 

119M-119M 
96    -  98k 


108k-110?4 


66    -  68J* 


109    -109 


87k-  9SU 
89k-  90 
102J-g-l03 
104    -105 


93    -  99 
8bK-  So^4 


116    -116 


10734-10734 


107    -107 


102M-103!4 


90    -  93?4 

1024^-102% 
104    -105 


1.04k-104k 


94    -  94 
103>6-103H 
118    -118 


118k-118k 
95    -  9634 


108    -108k 
92    -  92 

06k-  67)^ 

116k-118 
100    -110 


106k-10«k 


-  SO 
-110 


99)^100 


103 
35 

93 

93 


-10334 

-  36 

-  97 

-  «3 


110    -111 


114k-114k 


112    -112 


lllk-lllk 
113k-113M 


131    -131k 


9754-  9ak 


833^- 

88    - 


84k 
89k 


103 

70 

too 


-107 
-  75 
-100 


11554-11694 

12894-130k 
112  -112k 
U3k-113k 


99    -  99 

llOk-llOk 
107k-10794 
11694-116?4 
100    -100 


10134-107 
75    -  75 


9034-  94^ 

91    -  92^ 

1025^-1025^ 

104k-106k 


114    -114 
99k-  99k 


9914-  9914 
102k-102k 
101k-103>4 


91k-  91k 


91k-  91k 


118 
117 


-118 
-117 


107k-107k 

97    -  87 

119    -1205<; 
94)4-  97k 


109    -lOdh. 


66k-  67?» 


109k- 111 


104    -10434 


I20k-120k 
95-96 

108k- 110k 


64k-  66 

116    -117 

111)4-111M 

109k-10Uk 


I04)i-106% 


98    -  99 


84    - 
88)4- 


87 


116k-118 


llOM-111 

110  -110)4 
10134-103 
107    -107 


102 
107 


-103 
-107' 


93)i-  94k 
92    -  93 

I05k-106k 


102)4-104 
72    -  74 


107    -107 

92    -  93^ 
90%-  92 
105    -105 
10534-106)i 


103    -103 
101k-102)6 


119    -119 


10414-104)4 


120    -120 
9414-  94)4 
70    -  70 


66    -  a7H 

116k-118 
111  -111 
lU    -111 


106k-107!.l 


101k-102)i 


91k- 

82    - 


94« 

82 


102)4-102)4 


100    -100 

llHk-118)i 
08k-  99 

lom-iwyi 

88-89)4 


67 


70)4 


112    -112 


107      lOTM 


»>.> 
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BOM  DM. 


I.pli.  Tnl.  TfrniM  -1«t.a 
l.ph.VnI.t  aul  'Ui.Ett.'V 
l.rk  iV  N.  Y.-lal.  EH.4 
Kl.  <'arl.  il-  N..  iiu.,a.3 
l.oiifC  l*lni<<t  — 

lal.  roiiaol..  1931 9 

«ic>n.  mori..  ni:i«t..  ■  4 
Krrr».  lal.  H»-ivJ.   .  4W 

I'liillril.   IOI!> 4 

H'klvii  A-  "tlon..  lal.. 3 
l.auUvlllr  A-  NbbIit,- 

(ipiirrnl ••' 

30-yriir,  koIH,  1 ''rJ?..! 
luldril.  Kulil.  I<)l<t..4 
1'«l.  irual.  v..  1<i:tl...3 
(*«ll.  trual.  ."i.iOo..^ 

K.  II.  A:  N..  lal « 

I.ouiav.Clii.  A:  l.px.4^ 
K.  O.  A-   Moh.,  lal....<> 

•id.  in:»«» ^ 

Pvnanr.  A-  All..  lnt..« 

Ken.  Oiu..  15l.sy 4 

I..AN.A-M.AN  l-llU 
I,. A  N.-*oii|h.jo|nt.4 
Nnah.FI.A'S..  1hi.su. 3 
Ho.  A-  No.  Aln..  KU»r..'V 

rtlnklna  IniKl ** 

I..N.  \  .  A-f.  ->V.C.  I.A-I-. 
Itlnnhniinii— 

I'onaol..  1«»»0 4 

^Iriropol.Klpv.,  lat..t* 

Blpx.Ont rnl— CoiiMol  4 

lal  ronHol.  iiironii*. .  .3 

'2d  ronxol.  Income  — ."? 

toll.  iruMf,  l«»07...m 

nilrh.  Onc.-.NVc  N.  Y.C. 

M.I..S.A  W.-Scf  C.A-N. 

I»l.  A-  N.-S.yOI.A-S.P. 

Dilnnrnp.  A"  Si.  Koula— 

laf.  Bold,  \»i7 r 

la.  Kxt..  lal.  1tl09..7 

Pnclllc  Kxt..  lat »» 

lal,  ron.,  in:l4.  E  ....3 

lal  A-  ref..  194« 4 

Mo.  Kan.  A'  Texas  — 

lat.  cold.  1990 4 

■.^d.  income.  1999 4 

lat.  exien..  s..  1944. -5 
Dallna  A:  Waco,  lat. 3 
K.r.  A:  P..l8t. 1990.4 
M.K.A-T.ofT.,  l»t.3 
Nher.Sh.A;  8.1  hi,  Ka.5 
BIo.Kan.dcRast.— lBt.3 
niaaonri  Pacific— 

3d,  190« 7 

1  at  conaol 6 

Trual.  srold,  1917. ...3 
lat,  collaCK',  19'20.3 
Cenl.Br'ch  Ry.,  1  st.4 
Prc.  o<  >Io.,  lat,  ext..4 

ad,  193S.  ext 5 

St.l..A:T.M.ii:en.(&:l.ar.3 
Stamp.,  Ku.,  I  931. .3 
rnifr.A-rel.,  19'29.4 
Uiv.A^G.  D.,l8t....4 
Mob.  A:  Hirm.-1943..4 
Olobile  A:  Ohio- 
New.  Bold,  1927  6 

Ist,  Exten.,  19/7. ...6 

Gen.  moit.,  193S 4 

MonlBom.  Oiv..  Int-.S 

t*t.l..A:  Cairo,  coLtr.-l 

Guar.,  Bold,  1931.  4 

Mor.l.A-T.SS.-SeeS.P. 

Maah.  Ch.iSc  St. L..— Ist. 7 

Conaol.a;.,  1928 3 

Kaiional  of  3Iexico— 
Prior  lien,  192«....4H 
iHt,  conaol.,  1  9.31..    4 
V.Y.  Cent'l  A:  Hud.  R.- 

Gold.  1997 3H 

Reeixtered 3>» 

Deb.,  1SS4-1904 5 

Reuiatered 5 

Deb..  ST., '90-1903. ..4 
Debt  certH.,  ext.,  S...4 
liake  l^^hore,  coll. ..3!^ 

Reirisferod 3H 

Dlich.  Cent'l,  coll..3H 

Ketrialered .3M 

Beech  Cr'U,  Ist,  gn..4 

ReKiafered 4 

Went  Shore,  guar    ..4 

Reffiatered 4 

lj.8.A:3I.S.2d,  cn.,cp.7 

tid  couxol.,  reg 7 

Gold,  1997 3h 

ReaUtered 3k 

niahon.  Coal,  Ist...  3 
Pitta.:»IcK.A;  Y.  lat.W 
Mich.  Cent'l,  1909.. .0 

1931  5 

Ist,  srold,  1932...  3H 
.  M.Y.  &  Har.  2000.3k 


JANrARY 


Low.nUh 


V>7    -  P7 


tlA    -118 
lomiO)(!4 

INHM-lOOM 


Hi»-s-ioiv; 
lie   -naiA 

100    -100^ 

10«»<-108V< 
189    -121) 


lis  -lis 


lU    -111^ 


104    -104V« 
100^-110 
7«    -  TS 
2.1^-  27^ 
IflH     I'^M 
U7    -  97 


120    -120^ 
t03J<-1035^ 

97H-  oeii 

83-85 
102^-104  J« 


90    -  90 
103H-105 


109^-110 

109^110 
120T<-121H 
lOtJ^lOttJi 
104i^-107k 
93!^-  94!^ 
X04H-105M 
112  -113 
113K-115 


90    -  91^ 


127^127^ 
125!^-125!^ 

115    -115J^ 


123    -123^ 
1145^-115 

100?i-101 
75ii-  77M 

104    -lOi 
103    -103H 


1005^-1005* 

100?^-100J<; 

93H-  9m 

91^-  92'^ 
91    -  91 


110  -111 
1091^111 
102*i-103 
102M-1025^ 
10554-105^ 
105  -1(5 
124  -124 
139    -139 


125>6-125>i 


fbbr'rt 
ix>w.niKh 


00    •  M 


loiM-ioe 
go^-ioo 


lIMfhllOVf 
\Vi    -112 

iooi»  I'^m. 
113  -11; 
101    -lOlM 


isevisOH 


iioss  lUH 
0694-  00 


103H-104M 
110    -110 

'fP'i-  7S 
26    -  28"^ 

17  -  ^fi^ 

95}«-  9UH4 


116}4--116M 


120«-1205< 
103^  103^ 

981^100^ 
Sisi-  83« 


Mahcr. 


IX>W.lllB»> 


100    -100 


loi^-ioa 

KWl^-lOOH 
lOQi^-lOSM 

ll.M<-117 

O'^v^-ioov. 

UH<-ll-'>4 

lom-iom 

U1«-111H 


iius-invs 

100    -100 
lis    -113 


110   -110 


103    -104 
110    -110 
7ft    -  7SH. 
25    -  2-* 
\C,\4-  ISTi 
94    -  95>« 


87^-  881^ 
104    -105M 


llOM-111 


llOM- 

120?i- 
106M- 
104i^ 
91M- 
103  - 
112V^ 
114M- 


llOM 
121?^ 
107% 
105 
92H 
10.3i^ 
112J^ 
115 


90    -  90H 


90    -  90 
127    -127)^ 
961^-  97i4 
93    -  93 


123!^1239< 
112    -113 

101    -101!^ 
76-%-  77M 

1033-M04 

103?i-103% 


91    -  92?^ 

90  -  91 

91  -  91 


107M-107}< 


110^-111?^ 
1091^-1111^ 


119    -120 
100    -102 

98?i-100 
80    -  82H 


88    -  8J 
102    -105J^ 


110  -llOJ^ 

111  -111 

120    -122 
102%-101i^ 
103    -104H 
89    -  90H 
102}i-103H 

112  -112 
114    -115 


835i-  901^ 


125    -126 


93J^-  93!^ 
114    -114 


1231^123^ 
113    -113 

lOOJ^-lOlH 
75^-  76?i 

102J^-103% 
102    -102 
101    -101?f, 


80M-  911-; 
69-A-  901^ 
91    -  91 


1071^-1071^ 


110    -111^ 
110    -llOJi 


101    -1031^ 


112)^-112^ 
123^-123^ 


03K-  m^ 


101*4-102 

102    -102 

97Til-  98 


llflV<-116H 
113    -113 

o:•^*-lOIJ^ 

112    -112 


125    -126 


100    -100 


90    -  92 


101    -lOlJi 
110    -111 
7«^-  79 
24    -  279^ 
WH-  18!4 
94    -  9iH 


144Ji-144i^ 


1231^-123^ 

117    -117M 

9S    -100>^ 

98)^-  99H 
80  -  82^ 
102    -103i4 


88-88 
102    -103 


1071^-108 

111  -lllH 
12014-120!^ 
1035^-10414 
103^^-104% 

90    -  91 
103)^103^ 

112  -112 
1103^-113 


87    -  88>^ 


124    -124 
1245^-124% 
93    -  93 


122?4-12254 

113  -112^ 

101  -102 
73  -  761^ 

102  -102 
101  -101 
101  -101 


1005^-1005^ 
nii'  92M 
84  -  90M 
89    -  901^ 


109    -110 
109    -110 


101    -101 


MAY. 


l,ow.  niHh 


113^-114 
Ofl    -  90 


101«-102 

101    -lOi 

98    -100 


116«-118 
111    -111 
100H-101>^ 
110>i  112 


114^-114!.^ 
126    -123J^ 


lllM-lllM 
99    -100 


911^-  92 


lOlJ^-102 
1105^-111';^ 
78    -  80 
25>^-  28^4 
16!^-  18M 
93J^-  97 


116    -116 

100  -lOlM 

991^-100 
8O14-  82!^ 

101  -108 


90    -  90 
102    -103 


108^^-1085^ 

lOS    -108 
118    -119 
104^-1055^ 
104!^-105M 
90    -  91H 
1035^-1035^ 


113    -113 

87^-  88)^ 


93H-  94 


I23ii-12i 

102    -1031^ 
76?4-  7i>ya 

102    -103>^ 

1015^-101-M 

loa  -loj 


90    -  92>i 
90    -  91 
'891^-  801^ 

108    -108 


109>^-110K 
109  -110)* 
1035g-1035fi 


1021^-103 


112    -112 


JnNB. 


Low.niKi) 

113H-1135* 
95-96 


100«-100H 
lOO^^-lOOH, 
»9>»-  90H 


114H-115 
111^-112 
100^^  10  m, 
110    -110 


111^-112!^ 
97i^-  97H 

107><i-107H 
91    -  911^ 


1015^-10154 
111  -lllVj 
76  -  775^ 
219f-  2.'-.H 
14?i-  17 
95M-  96% 


114}i-114H 

99}^-100}^ 

961^-  99% 
79    -  81!^ 
lOOJ^lOl 


101    -1011^ 


108)^-109 

108  -108 
118>i-119 
103!^-105 
103>i-105M 


111    -112M 
8?    -  88 


12214-12214 


124    -124 


102  -102?^ 
76    -  78>6 

103  -103H 
100  -lOOJ^ 
101)^-1015^ 
101}^-101% 

99M-  99J* 


88  -  90 
8614-  89 
87    -  87 


1095^-110!^ 
1061^-109)^ 
100?i-101 
101    -101 
101    -101^ 


JiTLY. 


Low.lllKh 


100 


99^ 


lOOM 
lOOH 


116^-116!^ 


98!^ 


■  99% 
112M 


113    -113 


85 
113 


-  90 
-113 


100  - 

108  • 

05  - 

8  - 

94  - 


10154 
109 
•  -714 

23 

15 

»6>« 


112!^- 
98    - 

95    - 

77    - 


113 
100 

•  971^ 

•  81 


97    -: 


109    ■ 

m}4- 

118  ■ 
103^- 
104  - 
9094- 
lOSJi- 


lOlM 
■109 

107J^ 

•118^. 

10454 

104)6 

■  92 

104 


110 
111 

84 


-112 
-111 

-  87 


9154-  9154 


1121^-112^ 


98 
76    - 

95    - 

101)6- 


-100)4 
-  ^fM 

-100 

1015^ 


87  - 
8714- 
87    - 


91 

8S54 

8i> 


10654- 
103  - 
101)6- 


1085^ 
107)s 
101)6 


98    -101 


AUOtTHT. 

I^ow.llitrh 


SKPT'HKK. 
IjOW.lIlKb 


99M-  99H 


116    -116 

111    -111 

97)6-  99 


112)4-112)4 


124)4-124)4 
122)4-1225i 
110    -110 


84    -  86 


100    -102 

108    -1085(; 

70    -  74 

14    -  17)6 

8)6-  11 

93    -  9354 


143    -143 


109    -112 

97  -  98)6 

93)6-  97)6 
75    -  78)5 

98  -102 


99    -1025^ 
105)^-106 
108)6-109 

107    -107)6 
118    -118 
104    -105 
101)^-103 

1015^-1015^ 


110  -111)6 

111  -111 
81)6-  35)6 


12a    -122)4 


110    -111 


98)6- 
74^6- 

95    - 
95)^- 


101)6 

■  77 

•  96 
95)4 


83  - 
8^1^- 
«8    - 


90 

8S)4 

89 


10714- 
106  - 
101)6- 
10156- 


109 
107 
lOlj^ 

10I^6 


104)6-104)6 


100    -100 


93    -  99 


120)4-121)4 


9854-  9854 


85)6-  86 
I0fi)6-10i)6 
101    -101)4 


10154-102 
108J6-109 
71)6-  74 
13)6-  l';)4 

91)6-  93)« 


144    -144 


112    -112)4 
9554-  97 

97    -  9S 
76)6-  78V6 
9754-  99 


97    -10054 


107 

lis 

102' 
102 

100  - 
1075^- 
11054- 
111  - 
83    - 


-107 
-119 
-103)6 
-102 

-100 

ior5* 
1115^ 
111 

85)6 


110   -110 


12054-12054 


74    - 
95)^- 


77)s 
93)6 


100 

89 
86 
8S 


-100 
-90 

-  87 


107)4- 
105)6- 
102    - 

98    - 
9754- 


109)6 

107 

102 

93 
9754 


100    -100 


OCTOBKIl 


IjOW.  lllKh 


NoViiun. 


liOW.  lIlKli 


91    -  91 


100    -101 


06)6-  99)6 


112    -112 

98    -  9H»ij 
111    -11454 


113    -113 
123)6-127)6 


105    -105 


10156-iow 

iro)6-10iX. 

98   -  9^)6 


117)4-117)6 

91%-  98?* 
HI    -111 

113    -113 

126)6-127)6 


90)6-  9754 

86    -  90)6 
105    -105)6 


99  -10?,% 
109)4-109Ji 
69)^-  71H 
13)4-  14J6 
7  -  8)6 
91J6-  93)6 


144    -144 


98    -  98 

97    -  98)6 
75)6-  77)4 
97    -10,54 
101    -101 

97    -10356 
105)6-107 


107)6- 
118)6- 
102)6- 
10154- 

91-M- 

101    - 

10S54 

109)6 

108    - 

82    - 


107)6 

1201/4 

105 

10t)6 

■  91% 

101 

10854 

111>6 

10ci54 


123)4-123)4 
119    -liO 
90    -  91)6 


98)2-  «8>6 

12054-121 
10S)6-110 

1O2J6-103 
73)4-  76 

96)4-100 

99    -100 

10056-lOOJs 


&9)6-  91 
8JH-  8354 


106   -10S56 
10554- 10 i 


102)6-102)6 
98  -101)6 
98)6-102)* 


11054-11054 
97)6-  99)6 


Low.lIlKh 


109    -109 
94    -  94 


100    -ICO 
98)6-  9894 


116    -116 

110)6-110)6 
9854-10054 
109   -109)6 


111   -111 

98    -  08)6 


89    -  90)6 


102    -1025i 

109)6-109:^ 

71    -  72k 

13!6-  15)6 

8!^-  8 '4 

92)4-  93>(, 


146    -146 

11456-11156 


113    -113 

97  -  97)6 

9:i4-  98)4 
75    -  76)6 

98  -  9i*56 


86)6-  86)6 
98    -100J6 


106)4-106)4 


105)6- 
117  - 
10456- 
105  - 
915:6- 

10156- 
110)6- 
110)6- 


105)6 
118 
10554 
105)6 
92 

102)4 
110)6 
111 


8514-  86)4 


125    -126 


111    -113 
98)6-  98>6 

121    -121 
110)6-111)^ 

75    -  76)6 

99    -  9954 

101    -101)4 
101)4-101)4 


99)6-  99)6 
S8>6-  9054 
86    -  89 
83    -  89 


103)6-103)6 
107  -108)6 
107    -108 


101)6-10  .'54 
100)6-101)4 
121    -121 


111)4-111>4 


Dkc'ukh. 


126)4-126)4 


97%-  99H 

89)6-  90)6 
111    -111)6 


101)6-102)6 

109)6-1104 
70)6-  73 
14    -  16)6 
7)6-    956 
91    -  93 


141)6-142 
Ii256-Hi:)6 


97    -  97 

9534-  97 
76    -  7854 
98)6-  99)6 


9956-10054 
100  -102)6 
107    -109 


106J6- 
117)6- 
10456- 
105  - 
92)6- 
10154- 
112  - 
11054- 


9156- 


107 
llSJi 

in5)i 

1055i 
93 

■10154 

113 

11154 

86% 
■  9156 


122?4-123M 


93 

112 

89 


-  93 
-112 

-  89 


122    - 

10254- 

74)6- 


98)6 
101)6 


125 
lll)i 

i<:'254 
■  76 

100 
•  9'M 
1015i 


99)6- 
88  - 
8654- 
87)6- 


93)6 
894 
88)4 
87)6 


106^6-106)6 


108)6- 
105)6 


100    - 

9a56- 


109 
107)i 


100)6 
9^56 
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1903— Continued. 


BOND?*. 


tanttary 


Low.  High 


Febr'ry. 


N.  V.  Central-(Con.)— 

N.  Y.  <fe  NortU'u,  1  st.-'i 

R.VV.&  O.con.,  lsr.5 

Uticn  &  Bl.Kiv.,'-2i.4 

(f.V.  CJi.  (fcSt.  t,.-l8t.4 

Keeristered 4 

N.Y.N.  H.«fcHBrtl.- 
Con.db.  ct.,all  ins.pd 
Uousat.,  con.,  1937.-"* 
N.  Y.  &N.  Eng..  Ist.T 

1st <> 

N.Y.  O.  &  W.,ref.,l8t.4 

Kee'stpred 4 

5J.  y.  S.  &.  W.-See  Kvie. 

Sort.  &  So.— Ist.  '41  ..5 

Norf.  A-  West.-Gpii'I.  fi 

NewRiv.,  1st,  1  93'.i.6 

Inipt.  At  Ext..  1«»34..«; 

a.'K-  VV.  Ity.,  1st, con. 4 

Reslstpred 4 

*jc.  Val.  (fc  N.  F.,  Isr.S 

Pocah.C.  &C.  joint.4 

Sf«. Pacific— Prior  lieu. 4 

Rpffist  ered 4 

tieneral  lien,  '2047.. 3 

Resist  ered 3 

gt,  Paul  <&  Dili.  l>iv,4 
!!«t  Paul  &■  No.  Pact; 
Sst.P.&Oul.,  Ist/Sl.."} 

•2cU,  )}»17 5 

]sc,  censol.,  19(J8..4 
No.  Pac.  Ter.  Co— 1st.. 6 
Ohio  Riv.-lst,  193e..5 
Or.RR.&Nav.  jSfe  I  n. 
Or.  "Iiort  Liine.  5  Pac. 
Pacific  Coast  Co. — lsr.5 

Panama— 1st,  s.  t 4ii 

PennisylvHnia  Co.— 

1st,  consol 4M 

Registered 434 

Guar.,  1941.  B 3k 

Tr.Co.ctfs.,KU., '16.3k 

C.St.l.&P  ,lst,'3!i..5 

Clev.&  P.,gu."A".4^ 

P.C.C.»fc!!»t.L..,Sr.A4H 

y    Series  B.,  1943... 414 

'     !!ieriesE,  1949  ...3H 

P.lft.W.(fcC.,ad,'lii.7 

Pennsylvania  RR.— 

Real  estate,  1»'.23....4 

Consol.,  gold,  1943.. 4 

Consol.,  gold,  1919. .5 

Conv.,  gold,  191tj..3k 

G,  K.  &  I.,  1  St,  ext.4h 

P.&  E.-See  C.C.Ci&S.L.. 

Peo.«&  Pekin  Un.-lst.6 

ad,  1931 4k 

Fere  Marquette — 

Flint  t&;  Pere  Mara..«< 

1st  cons.,  g.,  1939.5 

Pt.  Hur.  Div.,  1st. .5 

P.C.C.»$cSt.L,-See  Pa.Co. 

Pitts.  »h.  &  Lr.  E.,lst.3 

Pittsb.tfe  West.-l8t..4 

J.  P.  M.  «feCo.  ctfs 

Reading— Gen.,  1997.4 

Regidtered 4 

Jersey  Cent.  eollat...4 
Rich.  &.  Danv.— iSee  So. 
Bio  Gr.  West.-lst  M.4 
fliort.  &  coll.  tr..  A... 4 
Rio  Gr.  Junct'n— lBt..5 
Rio  Gr.  So.— Gu.,  '40.4 
R.  W.  &  O.-See  N.  Y.  C. 
Mt.J.&G.I.-l8t,1947.4 
St.L,.&I.M.-S«eM.Pac. 
St.  li.  «fc  San  Fran.— 

Class  B,  1906 6 

Class  C.  1906 6 

General,  1931 6 

General,  1931 5 

«t.  I>.  ifef*.  K.  KU.— 
Consol.  gold,  1996. ..4 

Relunoing.  1951 4 

S.  W.  Div.,  1947 5 

K.C.F.S.«fcIVI.,  con.6 
R.  V.  Ft.S.»fc  M.,  ref.4 
St.  l^ouis  Southw'n— 

Isi,  19S9 4 

3d  inc.,  19S9 4 

Consol.,  gold,  1933. .4 
81.P.  «fc  Dul.-SeeN.Pac. 
St.  P.  Minn.  «fc  Man.- 

3d  mort.,  1909 « 

Ist,  consol.,  1933  ...  fi 

Reduced  to 4H 

Dakota  Extension 6 

Mont.Ext. ,1st. 1937.4 
£..^1  inn. ,1st  Div.  1st. 5 
Mont.Cen.,  1st,  1937.6 
Ist,  guar.,  1937...  5 
Will.  &;  S.  v.,  Ist. ...5 
».  A.  &  A.P.--S'ee  S.Pac. 


107!.t-107i^ 
104    -104J* 


219    -221 


Low.Hlfrh 


123    -12214 
1075^-107^ 
1'  4M-105 
103    -102 

319J^-219^ 
1311^-1311^ 


MARCH. 


TjO'VT.Hiprh 


121?^-122 


102    -1031^ 


115M-115M 
132  -132M 
100    -101% 

inoi^-101 

91    -  93? 

102.Ji-10t 

102    -103?^ 

n2<A-  73k 

70i4-  70>4 

127    -127 


97    -  98 
115M-116 


107  -IDS 
102    -102 

1085^-109^ 

108  -1091^ 
97    -  97 


122>6-123 
1143^-114^ 


103>^-103M 


114    -114 
133    -133 


101    -101?^ 


10014- 
93M- 

102^- 
71%- 
70H- 


1001/ 

9:5 
103'^ 
10314 

737. 

72M 


125    -127 


97    -  97 


109    -111 


109!^- 
10914 


■110 
-109H 


122M-122V^ 


96    -  96 
128    -128 


10434-107 


127    -127 


121}<g-121i^ 
111    -111 
113    -113 


95}4-  08}i 


93ii-  96 

97    -  98J^ 
91    -  92 
1123^-112}^ 


94    -  94 


105%-106 

127;6-129 
113    -1143^ 

953^-  95!^ 

89.K-  91% 


86M-  88^ 

94?i-  97M 

H4    -  85i,<; 
84>i^-  86 


1133^-1133^ 
131!^-13.5i4 

iioM-nik. 

114    -114 
1033^-101 

134    -13434 


104?<;-105 
1033^-103J< 

209    -309 


100    -101 

lOOJ^-lOOJf^ 


118    -1183^ 


103    -10.31^ 
103    -103 

306    -206 
12SM-131*j 
10.5    -105 
103:^-10.3^ 
99    -101 


May. 


Low.Hiffh 


H8«-118J< 


102  -10314 

103  -103 


June. 


July. 


Low. High  Low. High 


133    -133 


99U-Wli4 


100    - 
90    - 

10214- 

1035^- 

711^- 

70}^- 


101 

92U 
W3% 
1031^ 

71 


91^- 
115>^- 


9634 
115Ji 


1073^-10934 
103    -102 

1093^-110 

106    -106 

96    -  96 


.  112    -112 


1043^-1073^ 


126    -126 


1003^ 

10054- 

97    - 


1003^ 
10014 


9m-  95h 


97    ■ 

913^- 

1103-J- 


98 

93 

110>^ 


92    -  92 


129    -189 
113M-113M 


875^  89% 


96J^-  97k 

83    -  84:j* 
8il4-  86 


113M-l]3k' 
1343.^-134iM 
111    -11134 

102    -103 
1053^-105k 


1333^-13334 


128    -128 
97§i-  9S34 

lOO-K-lOl 

90H-  931^ 

1013^  102% 

100    -103:):i 

71    -  7234 


125    -126 


102 


-102 
-108k 


106   -10634 
105    -105 
1003^-101^4 
101    -101 


98^^-10034 


93M-100k 

92    -  94 

101:1^-10234 

102    -10214 

71k-  72^ 


iiTH-inu 

102    -103 


1003^-101 


98    -  98% 


97    -  99 

89  -  90k 
101-H-102k 
101% -1017^ 

70%-  72^ 


101    -101 


1163^-116k 
114    -114k 


109    -110 


109    -109W 


1103^-110^ 


110^-iiok 


104   -104 


973^-104^    963^-  983^ 


124k-124k 


1103^-111 
112    -113 


looM-iook 

95M-  9734 
93>^-  95 
96    -  97 


92    -  92 
87    -  89 


105%-106 
105%-105% 

113    -113Ji 


853^-  88k 


124  -124 

86  -  87k 

95  -  9754 

83  -  83 

83  -  84% 


102^-103 
134    -134 


119    -120 
Ulk-lllk 


96    - 

yiM- 

94    - 
88    - 


97% 
92% 
983* 


106    -108 
127i^-127-54 
110    -114 


-  8834 


85    -  86 

94k-  965:1 

83    -  83 
82    -  82k 


131k-i;i2k 
109  -110k 
1135fi-ll3*j 
104k-102k 


95M-  96k 


1203^- 
109  - 
109    - 


120k 

109 

109 


117    -118 
101    -103?4 


August.  Sept'ber. 
Low. High  Low. High 


101k-1023i 


99    -1015^ 


96    -  98?^ 


97    -  9S3.<i 
87k-  90 
99^-lOlk 
100    -101!4 
71    -  72 


11234-11234 


102    -10514 


110    -110 


95    -1 95k 


11034-llOM 
UO^^-llOJi 


94    -  96 


95    -  95 


99%-101 


130    -130 


96  ■ 
93    ■ 

97  - 

3834- 

99% 
703^- 


■  97k 
93 

■  9714 

■  f'JU 
100% 
100?^ 

71k 


121    -121 


110    -113k 


101    -104M 


107'ii-107?i 


95    -  96 


94    -  96H 
104k-106 


97    - 

96  - 

9234- 

97  - 
89J6- 


97% 

98 

92k 

99 
91 


87    -  89 


105    -105 
103i^-103k 
1275^-13754 
1133^-115 


-  87k 


85   - 


93H-  95 
81  -  83 
81    -  83 


103k-103k  104    -104 


lS2k-l33Hi 
111    -111 
111    -11114 
103k-102k 


118}(S-118k 


116M-116Ja 


96H-  98k 

90    -  91k 

97    -  985 
89    -  8i» 


127^-127% 
1133^-113M 


84>^-  88 
100  -100 
118    -118 

835i^-  S5H 

913^-  949i 
80?^-  8134 
77>^-  80k 


132    -132 
1103^-110% 

100    -100 


116    -1185^ 
107    -107 
103    -1095^ 

11734-117M 


93?4-  9m 
96)4-  96^« 
90;j^-  93k 

96    -  96 
89^-  90 


HI    -111 


118)^-119 


lOSJil-lOSJ^i 


October 


Low.  High 


101    -101 
9m-  69 


98k 
96k- 
9*1%. 
88  - 
100,4- 
101  - 
70    - 


97 

98k 

98k 


1015^; 

101 
■  71 


105    -105 


lOlk-104 


1085€-108}4 


100    -102k 
108    -106 


93%-  96 
109)4-10934 


107    -107 
106M-I07k 


98    -  98 
94    -  95)4 
91J<i-  92 
94    -  94)t 


10494-104?^ 
120  -124k 
108)<J-109))J 


789i-  83 


80    -  84Si 

89k-  93k 
69    -  74 
76    -  77 


12754-1275(; 
108    -108 
IIO34IIIM 
100    -101k 
103    -103 


75    -  75 


1 045^-10454 
104k-104k 
121    -131 
109    -109k 

93-93 
78%-  83 


102k-105)^ 


108    -108 


94 
95 


94 
95 


1089!i-10354 


93    - 
119M- 


93 
119?a 


94    - 
109)g- 


io:i^- 
108   - 


93 

109)^ 


10734 
103M 


94    - 

913^- 

9434- 
89    - 


955^ 
9194 

95 
90 


79    -  80 

91k-  95 
63%-  74 
66    -  0954 


107    -107 


100    -101 
103    -104 


115    -115 

117)^-1175^ 
104    -104 
103    -104 


98k-100i^ 


123    -127)4 

9454-  965i 

97k-  98 
8734-  S'JU 
LOO    -10'?34 

lOOkJ-100!^ 
70  -  71k 
68    -  68 


122    -123 


1113^-lllk 


NOV'BER. 

Low.  High 


117)i-117)4 
103    -104 


101    -102k 


127    -137k 
127    -127 
965^-  97 


97    -  98k 
8936  •  90 
101k-1025f 
Wi]^-102H 
6911-  70)4 

97    -  £8 


106    -107 
9(04-  »6k 


104    -105k 

110    -110 
91k-  91ii 


107k-107k 
106    -1075'f 


103)i-106k 


94%-  97% 
109)^-109k 

120    -120 


106k-109 


94)6-  9654 

89    -  92k 

95    -  955ii 
83)i-  86 


10534-105k 

121    -122 
108)6-109 


78U-  81)4 


76    -  80 

92)6-  95 

70k-  73 
67k-  7254 


11034-11034 
128    -128 
108    -108 


101    -101 


UOk-115     110M-110)4  114%-116k 


81    -  85% 


104k-104)4 


I05)i- 105)4  10354-1C5 


Dec'beb. 


Low. High 


117?«-H7« 
103    -103S< 


101)g-103X 
100    -100 


905^-  97 


98  ■ 
88  - 
102^i 
101)4- 

70    - 

am- 

06    - 


•  98% 

S9k 
103 
102M 

71 

68)6 

96 


107)4-107)^ 


110)4-111 

9554-  9554 


109    -109 


94)6-  96% 
110    -110 

121    -131 


109   -109% 


96)6-  9734 

92)4-  92?i 

95    -  96 
82    -  84k 


85    -  87 


103k-104k 


134)4-125 
110)^-110)^  lll)6-lll)i 


79%-  8254 

74)6-  78 

93    -  95 
60    -  73!i. 
67M-  71)4 


12Hi4-1315(i 
108   -10894 


101    -103k 


92    -  92 

81)4-  86 


119    -119)4 
77)6-  80 

91 9i-  98 
60k-  71 
68%-  71)6 


110)6- 
92)4- 
118    - 


111 
94)i 
118 


93    -  93 


105 
114 

96 
HI 


-105 
-114 

-  9i9i 
■111 


118  -118 
107k-10S 
109    -109 


965^- 

97H 

9i    - 

92% 

95k- 

97 

84  - 

84 

105  - 

105 

87    -  S7 


1045^-1045^ 
104  k  1014 
12-M  1255i 
113    -113 


93 

84 


98 
85)j5 


132k-132)» 

nok-iiok 

109)6-111 
1015<-102)« 


119  -119 
77)6-  79 

92  -  93 
7156-  76 
69    -  7156 


nox-11056 

133    -133 
IU!I)6-110 

100      101 


11556-121 
11456- ll*« 
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lfM>:i— Coiitinuca. 


UONUS. 


Smr.  Kin.  *•  W«««t.- 
lal.rana.,  (..  lltUt..l> 
Aln.  >Ild..  1^1.  IWJS  "» 


JaNPA 


I.ow.1ll>:l    h'W.HIilh 


.1 


108    -103 


1«    -  09 


"pnliounl   \lrl.liir  ...1 

«olln'.  lru»r.   1«I  1    ..^ 
Mrnh.  vV    lt.-l»l.  '£0.6 

('nr«l(iin  Oot..  ran 
Hc^.  liny  A:  So.-l  ■l....'J 
H.  ('.  tV-  (;n.— ^'•'Soalb'D 
SoMlhrrn  I'nrKIp  t'o.— 

•J-',.yrnr,  IIMI'V  ...  4W 

Colliii.  iriKi.  19  19  .4 

Aii«lln  iV   >.  W..  Ii.t.3|....   -   .. 

Krulnlrrpd 4]....    -    .. 

:>lort..  BU..  B..*-J».:iVt|  S4    -87 
U.  II.  »V  S.  A.,  lm....<i  118   -lia 

•id.  i»»n »(....  -  ... 

•»!.  iV   v.  l>lT..  liit..,'J|H)7X(i-100T* 
<;iln  Vnl.  <;.AN..t«t..'i'.... 
II.  v..  X-  W. Tex. .1x1. .11.... 

Hon. .A  Yrx.C.,  1»l..'i'lli> 


m  - 


MARrn. 


APKII.. 


Low.lIiRh  l,ow.niirh 


83 


li>;ii  lo:(S,102 


-  SI 
-103 


Ob^i-  MW. 


112 
«3 


roiinoi..  B..  I9IJ...« 

(iriirrnl.  b..  19^1. 4 
No.  ofCnl  ,  lul.  cii-.-ti 
Or. A:  (•..ls«.KU..'J7.3 
Mm  All.  A- Ar.  l'n«».4    85    -  SOH 
Ho.l'nc...\riz.l909...« 

Ixt.  19HI «  111^-111)4 

J*o.  I'nr.  Cnl..  1'105..« 


-111 
-112 
-  04 


l«t.  lMO-5.  B «  ....    -    .... 

IrI.  IHOK,  C.  A-  I). ......    -    ... 

iKl.  190v;.  E.  A:  F  ..«|ll9>i-110H 

111,  1917 «  ....   -    .... 

lii.coiiHol.,  t937  .1'  ...  -  .... 
Stamp..  1  9O.l.;l7..5'l09H-109J4 
S.  l*nc..  N.^Icx..  1  »t  «  ....  -  .... 
Tex.iirN.O..  t»r.0.5.7 
ConNoI.,KoId,  1943. .3 
Southern— 
1st.  ronHol.,  t994....,5  1169<-118H 

Rn:l«tered 3 

!»1.  A-  O.  col.  tr.,  '3S.4'  O^ii-  OTM 
!tlrinpbi«  I)iv 4^-.>ill3    -113>i 

t*i.  1  oa»«  i)iv.,  1st  ..4  inn-  esj^ 

Atl.  A-  'Inn..  1  8f,'4>*.4  .... 
Col  A-  (Jr.,  l«r,  'IB.. 6  .... 
K.T.Vii.A:  <;n.,  Div... 51115    -115H 

C'oiisol..  l«f,  K 3ill9!^  118!^ 

E.  Tcun.  reorif-  nen...5|114    -ll.i?^ 


0M<-100 
01>^-  03 
105V105H 
09M-101 

SffK-  8SH 
110S(  lies, 
105    -106 


lOOM-lOOH 


nosi-iio^, 

lU^-lllH 


85-86 


105?i-105->i 


1109<-119?ij 
119«-119-Ji 


117    -118 
116    -117 
96«-  97>i 


Q7^-  08)^ 


-  0154 


s&y^  87 


iio!ii'  iiik 
111  -lll^ 

04    -  944 


82-85 


111    -lllM 


U9    -119 


109^-110 


116  -1174 
94^-  94>^ 
97H-  97H 


111    -111 


103 


-   -s  V 

-io:i 


08^  09 
69    -  91 


08 


86 


-99J4 
-  86« 


1104-111 
904-  02 


804-  84 
1104  110)4 
1114-lllJi 
103    -1034 

lOoa^-lOSJi 


Gn.  I*ac.,  Int.  cold  ...({ 
Knox.  A;  U.,  lot.B-.U 
Klcli.A;Dnn..con.,^.() 
Deb..  19vi7,  stamp  5 
6o.  Car.  J^  Un.,  lHt...3 
Ta.  Mid.,  ser.  B.'ll.« 
Herleii  D.  1921.  ..4-3 

Series  E,  19.IH 3 

Ueneral,  1936 5 

Stamped)  soar 5 

Wash.  O.  A:  W.,'-M.4 
\V.  N.  Car.,  Ist,  con.fi 

I'erm'l  Asti'n  ot  St.  L..- 

iHt,  1939 44 

lat,  con>iol.,  1944 5 

St.  I..  Mer.  B'te  Ter.5 

Tex.  A:  N.  U.—See  So.  P. 

Texas  A:  Pacific- 
ist. E.  O.Div.,  190.3.6 

iHt.  cold. '.JUOU 3 

^d,  B.,  Inc., '.iOOO 3 

L.n.  Div.  B,  L.,  Ist.. .5 

V.  A;  O.  CPnt.-l«t.'3-'5.5 
Went.  DIv.,  Ist.  '35 
(•eueral,  sold,  1935.5 
Kan.  A:  .M.,lBt.BU.,e.4 

Tol.  I'eoria  A:  West.— 
1st,  1917 4 

Tol.  St.  1..  A:  Wesf'n- 

Frior  lien 34 

30-rear,  b.,  19'.i5  ...4 

Tor.  U.  A:  Bufr.-lgt..4 

L'ls.  A;  Del.— Ist,  con. .3 

Union  Pacific— 
50-rr.,  cold,  194t....4 

KeBistered 4 

let  lien,  conv.,  1911.4 

ReBistered 4 

Or.  It  It.  A:  Nav.,con.4 
Or.  Miort  Line,  Ist.. 6 
Or.  S,  Line, 1st,  cons. 3 
4s  A:  participatinB-. 
Utah  A;  No.  Ist 7 

Va.  Mill.— i«e  !9outbern. 

Va.  A;  S.  W,— Ist,  ga..5 

Wabusli— Ist,  g.,  '39. .3 
■ill  mart.,  gold.  1939.3 
Deb.  inc.,  1939,  A... .6 
Deb.inc,  1939,B....() 
D.  A:  Ch.  Exc.l94<*..3 
Oniaba  Div.,  1941.34 
St.  L,.  K.  C.  Ac  No.— 
>*t.  <!.  B'ge.lHt,'<»^.fi 


1225^-124 
123  -124 
ll7M-117Ji 

106    -1074 
1124-1124 

U5  -115 
1154-116 


115    -115 

112    -112 
118    -118 


1164-117%i 
99    -100 
HI    -111 
1114-112 


107    -107 
03    -  96 

90-91 


83?i- 
76    - 


854 
80 


110    -110 

iO25i-1035^ 
102  -1034 
1054  1074 
1054-1054 
100^-101?^ 
125  -1274 
113  -114 
955^-  984 


1164-11734 
103    -111 
1014-1014 

7oH-  78^ 
109    -lOJ 

84    -  854 


115    -1154 
1184-119 


1234-1234 
1244-1244 
1174-1174 
1104-lll?i 
107    -1074 

112    -112 


116M-lia4 


93    -  93 
1154-1154 

112?i-112^ 


1164-1174 
99    -  99 


107 
96 


-107 
-  97 


91-92 


85 
78 


-854 
-  704 


HO4-IIO4 

1024-1034 
1024-1034 
104^-1064 


1014-lOlfe 

1234-124% 

113    -113?^ 

944-  95M 


1014-1024 
1174-118 
107  -1084 
1019^-101?^ 
774-  84?4 
1084-109 


1155i-115*i 
118?4£-119 


122 


1224 
1164-1174 
107    -107 


1154-1154 


117JM17?< 


115    -116 


112-Ji-112?i 


95    -  96 


89H-  904 


85    - 
76%- 

110 


85 
78 


1104 
10156-103 
10156-1054 


994-1014 

123    -124 
Ul%-112^ 
91%-  94^ 


101    -102 
115    -1174 
105    -107 

72    -  83 
10«4-1C8J'4 
85-85 


101    -105 

114M-117 

94    -  954 

1124-1124 

954-  9656 


MAV. 


l^ow.ntKh 


054 
lOI-li 

1114 


•  954 

■  S34 
1024 
1114 


90 
90 


-1004 
-  01 


984-  994 


JrN«. 


Low.niBh 


7^4 
101    - 


8O4 
102 


07    - 
854- 


079i 
884 


93 


87-88       84 


105    - 

nm- 


106 

111% 


92    -  93 


79    -  81 


1034- 
1044- 
10U4- 


1034 
1044 
1064 


110    - 

1074- 
112    - 


110 
108 
112 


115%-115li 
1174-1194 


117    -118 
109    -1094 
107    -103 


114    -115 


1164-117 


115 

87 


-1174 
-  87 


112   -112 


90-92 


89    -  90 


!-5 

74 

98 

109 


-  77 

-  98 
-110 


1014-103 
101%-1025i 
9JM-102% 


99%-101 
123J^-124% 
112    -1134 

90    -  934 


102    -1024 
1154-118 
1044-1084 
100    -101J6 

07    -  774 
108    -10a4 

81    -  31 


108    -108    1 1094-1094 


I....    - 


116 


04    - 


95% 


95 
984 


116 
115 


-1164 
-117 


1064-1064 


no  - 
1134- 


1124 

11356 


109    -lllM 


102 

118 

87 


-103 
-1184 
-  87 


113    -113 


92 


85%- 
74    - 


924 

91 

86 
75% 


094 

86W 


112  -  1104 


JITI.Y. 
r.nw.Hleh 


774- 
1004- 


70>4 
102 


964- 
84!M- 


974 
83 


074- 
83    - 


904 
844 


784- 


108% 


1154- 
93  ■ 
95% 


119 


117    - 

10^ 


113  -: 


111  • 

1144- 
115   - 


1134- 
81    ■ 


1184- 
113   - 


1024- 

1024- 

934- 


10256 
1034 
1005^ 


125    ■ 
113 
914 


-102 
■1254 
■114 
-  93% 


103  -: 
115  - 
1054- 

73    - 
109 

834- 


1034 
115% 
108 


78 
1094 

844 


90    . 
904- 

84    - 
73    - 


102 


024- 


974- 
125  - 
HI    - 

894- 


1134- 
104    - 


71    - 

108%- 
84    - 


■     •  ••• 

102    - 

79 

75- 

^ 

1034- 

-108% 

106%- 

-1164 

112    - 

-  93 

89    - 

-  97 

94    - 

-1154 

116    - 

-117 

-1054 

114    - 

1094- 
104    - 

-113 

110    - 

-1114 
■1144 
-115 

1074- 

■1154 
-  81 

nsH- 

-1124 
-113 

110    - 

1104- 

904 

904- 

•  904 

65H 
79 

85  - 
71    - 

108    - 

103 
96J6 

994- 

100    - 

92    - 

984 
1254 
112% 

93 

97  - 
123    - 

109    - 

894- 

lid 
105% 

101  - 
114    - 

1054- 

76% 

108% 

8i4 

554- 

lOJ    - 

.... 

•  »•«     ^ 

108%-111 


■103 

774 


ADOUST. 


■  .ow.UlRh 


75    - 
1004- 


81 
1014 


06 

84 


07!)i 
864 


96 

83 


08 
844 


111    -111 


74 


-1034 

-1074 

-1144 
■  93 
-  94 

1064 

1114 

1114- 

904 

94    ■ 

-116 

114    - 

■114 
1094 
■1044 

1104 
1074 

116 

110>6 
1104 

904 

854 
77 

108 

10056 
100 
li6% 

&84 
123 
110 

924 

1144 
103    - 

108    - 

112J^ 

113    - 
1084- 
110    - 

88   - 
7056- 

994- 
99% 
9056 

974- 
120    - 
109%- 

87%- 

1014 
1154 
1064 

100    - 
114    - 
1034- 

'34 
109 

52    - 

■108 


1134 
•1114 
■  93 


-  94 


116 


112    -112 
1144-1154 


■1154 
■104 


■109 


■1134 


■115 
■109 
110 

-  90 

r  73 


100 

■  99% 

■  95 


■  93 
120 
■1104 

■  90J6 


101 

1154 

105 


-  62% 


Skpt'bku 


liOW.lIlKll 


7.<)4-  78 
ioi4-ioiT> 


07-98 

854-  87 


9il%-  93 

86    -  855* 


109    -109 


72    -  774 


1074-1074 
1074-1074 


1124-11334 
90    -  904 


108    -108 
1034-1044 


110    -110 


100    - 
113%- 


1084- 
109  - 
111    - 

91    - 

88    - 


100 
115 

1094 

109 

111 


93 


694-  734 


P94- 
99    • 


120    . 
110 
874 


100 
■fc94 

■  95 

■  97% 
■120 
■111 

•  905^ 


101    -101 
113    -114% 
105    -1065ft 


514-  60 
105    -1074 


OrTOBKH 

liow.lllah 


914- 
01  - 
08    - 


014 

704 

1014 


90    -  90 


97 
85 


974- 
85    - 


994 

87% 

100 
86 


103    - 

1014- 

1044- 
110    - 

U04- 

90    ■ 


1064 
108 
104:!ii 
111% 
1104 
91 


7356- 
107    - 


79 
107 


103    -102 


1084- 
1034- 


1084 
1034 


112    -113^ 


894- 
1104- 
92%^ 
904- 
116  - 
114  - 
1154- 
1104- 

1194- 


1164- 
103    - 


924 

111 
954 
6O4 

116 

114 

117 

1104 

1194 

1164 
•1044 


110    - 

914- 


1104 

■  914 


114    -117 


109% 
110    - 


110 
110 


88 

89 

84 
68 


88 

91 

85 
734 


103    -108 


•102% 
■102% 
-  964 


100    - 
92%. 

!)8  - 
1204- 
111    - 

88    - 


1004 
124 
1134 
92% 


100  - 
1134- 
104    - 

52    - 
1054- 


101 
117 
1084 


57 
107% 


Nov'nicB 


Low.HIbIi 


1254-1234 


074-  73 
97%-  911% 


994-100 
864-  894 


99    -  09'k, 
85%-  86 


103    -103 
111%-112 

00    -  91 


75    -  76?^ 


108    -108 
105%-106 


112    -113 


91    • 

112    • 

934- 

91    • 


924 
112 
954 
91 


1154- 
1104- 
1204- 
122    - 

107 
102 


1174 
1105^ 
1204 
-122 

-107 
-10254 


109    -1104 
92    -  92 


113%- 113% 


1164-118 


111    -1114 


105 

90 

92 
82 


-105 

-  90 

-  92 

-  834 

-  714 


1034-l035f 
934-  94H 


994- 
12256- 
1134- 

914- 


101  ■ 
1124 
1054 


1004 
124 
U4 
924 


•1014 

■114 

1064 


5;%- 

1(.8    - 

80    - 


57% 

1084 
80 


Dko'bek. 


liOw.HlBh 


70    - 
984- 


074- 

87    ■ 


834- 


104  - 
1024- 

105  - 
1124 
110%- 

91    - 


102%- 

76    - 

108%- 


734 
994 


98M 
834 

994 

844 


104 
104 
105 
1134 
112% 
914 

102% 

79 
108J6 


101%-101% 


1064-106% 


102 


1124 


934- 

113    - 

95%- 


116    ■ 
1104 


118  - 
1084- 
1024- 


■102 
•114% 


113 


■117-% 
■111% 


118 

10*4 

103 


109    -11U4 


92    - 
1154 


1144- 
107% 


1144- 

85    - 

109%- 

113    - 


93 
1164 


1114 
1J7% 


11B4 

■  014 
110 

113 


89    -  93 


834- 
t84- 


84 
70% 


1064-1064 


1024- 
LOO  - 
944- 

974- 
123  - 
11^4- 

9156- 
112    - 

1014- 

1134- 
1054- 


103H6 

1024 

964 

flO 
121% 
114 

9iJ% 
112 

1024 
114% 
106% 


5756-  03% 
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1903— Continued. 


BONDS. 


West.  N.  Y.  &Pa.— 

1st,  1«37 5 

Gen'l,  1943,  gro!d..3-4 

W.  No.  Car.   See  So.  Ky. 

W.Vn.Cenr.  &  1'.— 1  st.6 

WheeJ'g  &  Lake  Erie 

IsJ 5 

Wh.Div.,  3  8t,  19'i8.5 
Ext  &:  Iiiipt.,  1930.  5 
let  con.,  1949 4 

VViwconsin  Cenl'l  Co.— 
50-yr.  Ist,  ST.,  1949.4 

STREET    RAILWAY. 

Brooklyn  Rap. Trans. .5 

B'klyn  City.lsr,  con.5 

B.<f  .C.  «Sc  f*..  con.  g(i.3 

B'klyn  Un.  EI.,lt>t.4-5 

Stamped  Kuar....4-5 

Kings  Co.  Elev.,  Ist  4 

Nasi^au  EIpc,  guar. .4 

Conn.Ky.»Sc  l<r.— lsl.4>i 

Mctropol.  Street  Ry.— 

General 5 

Relunding,  tJCO..? 4 

B'y  «fe  yth  Av.,1943.3 
Col.  «fc  9tii  Av.,  1st. .5 
Lex.  Av.  &  Pav.  F..3 
'I'Uird  Avenue  (N.  Y.) 
1st,  con.,  nu., '4000.4 

1st,  1937 5 

Met.  ^^S.  El.  (Cli.)...4 
St.  Paul  C.  C,  consol.5 
United  Kys.,St.Eouis.4 
United  RRs.,  San  ]^r..4 

GAS  AND  EliECTRIC. 

Brooklyn  U.  Gas— Ist  5 

Buffalo  Gns— Ist 5 

Det.  City  Gas,  19.i3..  3 

Detroit  Gas,  191  S -5 

Equit.  «».-Ij.(N.\'^.)coii.5 
Gen.  fr.lec.-Dcb,,  ti...'-iUi 
Hud.  Co. Gns— Jst, '49.5 
Ivinsfs  Co.EI.Ij.»kPow— 
Purchase  ino:tey.  ■  6 
Ed.  El.  111.  (B'klyn).  4 
Lac.  Gas,  St.L.— lst,K.5 

WiJw.  <i!as-Li.— lat 4 

N.  Y,  El.  Lt.H.  A;P.- 

Ist 5 

Pur.  inou.  col.  tr.,  g.4 

Edis.  lil.lll.,  lst,'10.5 

1st,  coos.,  1 995,  ST.. 5 

N.Y.»fcQu.El.A;  Pow.- 

Con.,gold.  1930 5 

N.  Y.  «fc  Rich.  G.  &  E.  5 

People's  G.  L.  &•  Cokr— 

1st,  guar.,  g,,  1904. .(> 

ad,  guar.,  K.,  1904. ..0 

1st,  cou.,  g.,  1943 (i 

Relundlnc,  1947.  .  a 
CU.  G.-L.  «fcC.,  Ist. .5 
Con.  Gas,  Ist.  193B.3 
Equit.  Gas  «fc  F.,  lst.(i 
Mutual  Fuel  Gas 5 

MISCELLANEOUS. 

Adnnis  Express— Coll  4 
B'klyn  Fer.,  1st,  cous.3 
Det.  H.&  M.  L.  (>'.— luc 
N,  Y.  Dock-30-year..4 
8oj  Y'uba  Water— Con. 6 
U.S.  Red.  &  Ref.-l8t.6 

TELEGRAPH   AND 
TELEPHONE. 

Am.  Teieph.dt  Tel'gh.4 

Met.  Tel.  «3k:  Tel.— 1  st..% 

N.  Y.  dc  N.  J.  Teleph..5 

W.  Union  Telegraph— 

Col.  tr.,  cur.,  1938... 5 

Fund.  «&  K.E.,'50.4>^ 

Mutual  Union,  s.  l...(> 

MANUFACTURING 
AND   INDUSTRIAL. 

Am.  Bicycle— S.f.  deb. 3 
Amer.  Cot.  Oil, 1915  4K 
Am. It  ide  tfe  Lea.— 1st. <i 
Am.  Spirits  Mfg.— 1st. ti 
Am.  Thread— 1  St  coll. .4 
Consol.  Tobac,  30-yr.4 

Rexlstered 4 

Dist.  Secur.  Cor.— l«t.5 
Distill,  ot  Am.,  1911..5 

Interii'l  Paper— 1st 0 

H.ulck.lce.,Cbic.— lst.3 
Lacka.  Steel,  1st  'ii3..3 
Nat. Starch  M'f  g— li-t.O 
N. Starch  Co.— S.l.deb.5 
Stan.  Rope  <St:  T.— Isi.-O 

Incomes,  gold,  194ti.3 


JANUARY 


iliOW.Higrli 


99    -  99k 


115    -1161^ 


91M-  S2H 

90  -  9m 

LC5    -10714 

lOa    -102!.^ 
103    -1041^ 

88    -  89k' 
85!^-  8534 


HSBR'RT. 


jOW.  Hiah 


117M-138^ 
99J^-100>4 


90%-  92k 

106!^-107ii 
110    -110 

101%-102|'„ 

87    -  89 


118;^-120 
95    -  96H 
116?|-116: 
121    -121 


9714-  9854 
122    -122 
102j6-102k 


116M-117 
97    -  97 


120    -120 


108    -1083^ 


1105^-111 

95    -  97M 

119    -119 

107!-^-107>^ 


124    -1251,^ 
105    -105 


108    -108 
102    -1021^ 
101    -105 


104    -10514 
73    -  76 
8614-  90 
94    -  95 

85-85 


109    -103 
103    -104?^ 


115%-1173^ 
953^-  961.1 
116^-117 

121M-12tM 

97U-  98M 
119M-120 


116M-116J^ 
96    -  99 


!.063^-1073<i 


94    -  95 
108!^-107 


MARCH. 


Low.  High 


I17i4-118!4 
lOOM-lOlH 


110    -110 
90    -  91Vit 

90?^-  92]4 


1081.^ 
109M- 

1001.^- 
lOlJ.^- 
87"^- 


1C0?4 
109M 

102J^ 
102 
83 


113«- 
94    - 

117  - 
118?^- 

118  - 

961^- 

n9}4- 
sta- 
lls - 


115^ 

9514 
117k 
US^ 
II814 


119?^ 
•  99)^ 
•113 


7834-  80M 

1153^-116?i 
97    -  98 


April. 


C/Ow.Higf 


97H-  99 


5fAY. 


Low.  Hi(fh 


11734-118 


U2    -112 


SOU-  92)4 
90    -  93 


103    -105 
10^34-110 

100    -101% 
100    -100 
87k-  87k. 


113    -114!^ 
92    -  923.6 

118k-1183^ 


95    -  B8 
119M-119^ 


109M-10934 
85^-  8554: 
77    -  7J 


U5 

76 

97 


-116 

-  76k 

-  98 


125    -12 

96k-  96k 
I05k-10734 


lll?!l-112      107    -111k 


I03i^-103k 

1023^-1023^ 

105    -105 


1083^-1083^ 
L03%-10274 
L05    -105 


IO514-IO6 
75    -  75 
85?4-  95k 
92    -  &2k 


82    -  83 


109    -110 
104   -105 


35    -  42k 
100    -101 
95    -  9634 
88    -  91 
80    -  80 
m%-  67ife 


75    -  77 

99    -  99 

108    -110 


94    -  95 
80    -  fcO 

Ilk-  13k 


34    -  34 

993^-1003^ 
90k-  98 
93    -  9434 

63k-  65!^ 


99    -  99k 
107    -109 

93  -  9J 

94  -  943^. 

64    -  65 
10k-  13k 


91    -  9i% 
104    -1043^ 

104    -104 


1025^-102^ 
102   -1023^ 


107k-107k 
108    -108 
107    -108 
102^-103}$ 


103  -105 
73  -  75 
8634-  94 
90   -  92 


82    -  82 


109  -109 
10434-105 
109    -109 


99  -  89 
92  -  95 
89    -  89 


01^-  &m 


n%-  74 

98M-100 
107    -lOSk 


95 
105 


-107M 


107    -109 
93 

104k 
119 


104 
119 


102M-1025i 


10534- 
106%- 
107   - 


1053-i 

108 

107 


103    -104 

87    -  90k 
8c»k-  91 


90M-  92 
91    -  92 

104^^-105 


WVii- 
10034 
101    - 

87    - 


U43i- 

92k- 

116k- 


103 
101 
101 

87 


97    - 
119M- 


116 

93J* 
116k 


93 

119^ 


78M- 


85« 
80 


1133^-116k 

76   -  79% 
98    -  99 


9314-  94k 
105?i-107 


93    -  9314 
1043^-105 


102    -103 


116    -120 


108k-10'^ 
106k-107 
103    -1C3 


Junk. 


Low.  High 


89k-  91M 
90    -  91k 

102   -105 


101 
100 


-102 
-100 J^ 


85    -  85 


114    -115 


114    - 

118k- 

116k- 


114 

118k 

116k 


9734 
117k-118k 


84    - 
76M- 


79 


11234 

74    - 

973i;- 

1C5    - 


115 

.  76 

■  983^ 
105 


1183^- 
104>6- 


118k 
105k 


106 
91 


-108 
-  92k 


103   -103 


117    -117k 


103M-104 


83    -  87^ 
9134-  91k 


82    -  823^ 

963^-  96k 

10834-10834 

110    -110     110    -110 
IO2J4-IO114  103    -103>i 
109    -109 


973^-  97% 
90H-  92 


603^-  633^ 


95    -  95 
69    -  69k 
60    -  63 
934-  12k 


63    -  7034 
108    -108k 


69    -  69 
00    -  63 

8k-  m 


9Q%-  93 
90    -  91k 
88    -  80 


60    -  62k 


65    -  68% 
10554-108 


70    -  75 
60   -  62k 
8  -   ek 


108 
105 
103 


-108k 

-105 

-103 


July. 


August. 


Low.  High  Low. High 


96k-  96k 
106   -108 
112   -112V* 


87^  90% 
86    -  90 

102    -102k 


100    ■ 
99    - 

100%- 
85    - 


103 
101 
100% 
80 


114k- 
90  - 
113%- 
1173^- 
116    - 

93k- 
11714- 


115 

903 
113% 
117k 
116 

■  95M 
11734 


76    -  77% 

1123(^-11334 
93k-  &5>^ 


105    -106 

a8k-ii8k 

104k- 105 


103    -107 
90    -  91% 
104k-106 


101    -101k 
100    -100 


100    -100 


103%-104 


82    -  87% 
9134-  91% 


106    -108 
1029^  10;% 

i07;-t-i07k 


9&H-  98 
86%-  92 
85  -  85 
78  -  78 
59k-  6I34 


62    -  65% 
106    -107 


973^-  97k 


70    -  71 
67    -  61 


103    -104% 


75  -  87 
91%-  93 
104    -104 


10534-10534 

106    -106k 
102    -103 


96    -  96k 
85    -  87 
87    -  87 

56k-  01 


59    -  63 
107    -107k 


96    -  97k 


68    -  68 

40    -  57 

3-7 


114    -115k 


86    -  91 

87  -  eo 


102 

103 

98 

97 


-103 

-lOS 

-1003, 

-  99 


83    -  85 


111k- 
89  - 
112k- 


1131.J 
■  89 
113% 


93 
115 


-  945^ 
-115 


75    -  79k 

1123^-113 
■95    -  95 

8534-  853^ 
105    -10534 

118    -118% 
103%-I04k 


102k-103% 
87    -  903 

114    -114 


116    -117 
104%-101% 


1033^-104-j!. 

7Jk-  84 
90;-^-  903-6 


79    -  79 


105    -105 
102    -103 


93%-  93% 
83    -  86 


:-  53 

61k-  61k 
69    -  02k 


I08k-108H 

95    -  963^ 

69    -  70 

4-6 


-SEPT'BBR.I  OCTOBER. 


Low.  High!  Low.  Hieh 


116   -116 


86    -  89 

89    -  9031; 

L03k-10i 


look-iook 

91    -  9i 


111    -112 
111    -111 


91    -  94k 
U736-117k 


79    -  80 


112%- 
923^- 


113k 
■9iM 


84-84 


117   -: 


103 


103 

88 

103 


117 
104 


115    -115k 
94k-  9;.% 


85-90 

89    -  89?^, 


99%- 
108    - 


94k- 
81k- 
90    - 

11034- 

110 
112 


100 

108 

98 
84k 
90k 
lllM 


-114 
-112 


91    . 

118    - 
9434- 


963^ 
118 

■  96k 


76«-  77: 

114    -116 
95    -  93% 


83%-  83% 
101    -105 

113k-113k 
102%-106 


-103% 
-  90k 
-102 


100    -100 


10534-109% 
87k-  91 
103    -101 


100    -100 


iook-101%  10234-103 

117k-117kll6    -11634 
.    -    ....  1033^-103 


105    -105 

lOlk-lOlk 
100    -100 


1035i5-103 
102k-102;v 


101k-102k  102    -1033t 


72    -  80 
89k-  91 


73    -  85% 
90k-  90k 


1123^-11234 


.    -    ....  105    -105 
102    -1033^' 102    -103k 


70    -  80k 
80    -  80 


51k-  5734 

59    -  C3 

9^    -  99 

103    -104 


95    -  97 
90    -  i)0k 
(!9    -  70 
37%-  40 
13i-     4 


66    -  71 
88-90 


52k-  50 
53    -  029i; 
104    -106 


91J<-  91 
89%-  90 

31k-  36 
Ik-     2 


NOV'BER 


Low.  High 


11034-1103-4 
85  -  87k 
89    -  00 

9934-100 


97   - 
81    - 

lllM 
113%- 


83 


113% 
113% 


93 
118 
95 


-  95% 
-118 

-  96 


Dec'bub. 
Low.Hlgrh 


117    -117X 


in%-iia 


863^-  893< 
89    -  0154 

99k-10034 


98    -10194 
83k-  86 


76    -  77 

112k-118% 
953i-  97 


112    -112 
85    -  85 


115    -1153.^ 
1033^-105 


103    -109k 
89%-  91 
103^-1035( 


100    -100 


103 
106 


-104 
-106k 


102k-102k 
100    -100 


101>^-102% 

74    -  84 

90k-  91 

108   -108 


113   -114M 

88-90 

lllk-llSH 
115   -115 
114k-116H 

9534-  87 
117%-119 
3%-86« 


75    -78X1. 

112)^118H 
97   -  mi 


87   -  87 


101 3-^-3  05H 
8-34-  8734 

106  -10856  ■ 
90  -  98^-  , 
104    -104-'  ' 


93k-101k 


110%-110% 


107    -107 
100%-101% 


90 
67 
85 

54 

60 
105 


91 

70 
86V< 

50 

03 


92 
89 

33 

1 


-105 

-  93k 

-  89 

-  35 

-  IH 


1003^-100^ 
U7k-117k 

107    -108>i 
103    -106 
102k-1023iS 


I01k-1023< 

81-85 
£0    -  91 


107    -103 
10134  1023< 


94%-  07 
69    -  713< 
87-88 
75     -  77 
5*%-  68 


60 


64 


106    -10634 

03    -  033< 
90J(S-  9JM 
Oi    -  04 
33    -  863< 
1    -    S 


2(i 


TllK  CilRONlOLE. 


I  Vol.  Lxxviii. 


190:t— <'oii<'lii4lcii. 

BONUI*. 

Januaht 

rKBR'RY. 

March. 

APRIL. 

MAT. 

J0NK. 

July. 

ADOUST. 

SKPT'nitU. 

OCTOBKIl, 
liOW.IIlKl. 

NOV'BKR. 
Low.IIIkIi 

DRC'nKK. 

Low  Ulcb 

Ia>w.  HiKb 

ix>w.niKh 

Low.  HiKh 

Low.HlRb 

LOW.UlKl- 

Low.UIkIi 

110  -110*1 

20    -  35Hi 

77«-  aiM 
78    -  80H 

yoTi(-iooH 

70-88 

01    -  01 

109    -109 

103    -103H 
75    -  77 

Low.IIiKh 
lO-H'-llO 

Low.HlRb 
1089(1-110 

r.ow.IIltth 

r.K.  I.riiihrr-I>..b...f.«  lie    -lUW 
r.  !*.  ?«blpb.-l«l.  .\.  ..»!  HO    -  W) 
f*Hll     A-   iiwirf        1  U'>*J   .'%t    ui      -   ui 

114    -114 

103    -10':^ 
10flX-107JH 

io7vi-iaa 

114    -114 

103    -102H 
86    -  IH>M 

107    -107 
107^-108 

101  -1019.4 

77    -  79 

113Hi-113V* 
113    -118 

103  -las 

70    -  8tl*| 

103    -103 
77    -  78« 

lUH-iim 

iox^-  66 
84M-80J4 

102    -103 

bS-H-  87J< 

110\«-111 
33    -  40 

81«-  87H 

100    -103 
70«-  8« 

110    -110 

106    -106 

106    -107J< 

08>i-  72>4 

l'.«*.  >l.  Corp.-  ■jd.'UJ.S 
Krslalerpd S 

VO  \l.    .IM>    lltON. 

lol.  Kurl-IHIW.  B ti 

t  el.  K.  A:  l.-«;pu..  ii.f.a 

Coiiv.  ilrbpn..  1!M1..3 
J»«.  A  11.  r.  iV  i.--ia.3 
Tpiin.i'uHl  Iron  tl'  Kr*— 

Urnrrul,  IH.'il A 

.'.'.'.  -     "... 

UK)»»-UV6 
US    -  0«^ 

107l»-107H 
1061S-107 

70M-  809, 
77-80 

99!^-  09H 
7;     -  81 

e7i|<-  7i>9t 
OSH-  75 

05    -  72 
70«-  70)4 

91  «■  98H 
00^6-  71 

O'*^-  71« 
69    -  71 

101    -104 

00  -  OOk 
76    -  79H 

95    -  98 
t03H-103)^ 

eSH-  98 
61^-  71« 

113    -112 

102    -103 
77    -  78^ 

103    -103 
110    -112 

102    -102 
75    -  78 

Tfuii.  Illvlslou tf 

Rlrm.  Ulv..  Int.  ran. 6 
('lib aba  C.  11.  -I at.,  tf 

....    -   .... 

102^-1029:! 
103    -104 

102J^-103k 

99    -  99 
100>^-100H 

96    -  98k 
65    -  70 

100    -100 
103    -104 
lu2    -102 

Dp  •tiira.C.A:  l.-(;u.N 
\m.  Iran  C.  aSk  C\— lBt..3 

80    -  80 

101    -103 
79    -  81 

98    -100 
76    -  76 

73    -  74 

00    -100 
73    -  73 

97    -  07 
67    -  70 

COURSE  OF  PEICES  OF  EAILEOAD  A^B  MISCELLANEOUS  STOCKS  FOK  THE  YEAR  1903. 

[Compiled  from  actual  sales  made  at  the  New  York  Stock  Excliange.] 

1903. 


STOCKS.  


Jascart  Febr'ry.'  March.      April. 


iLow.HlKb  Low. High  Low. High  Low.Higli 


MAY. 


KAII.KU.\I)!|i. 

Albany  >.V:  SuMueh 

Ann  .\rbor 

Prrf 

AtchlHon  Top.  d;  S.  Ke.. 

Prel 

Allan.  Connt  Line  RR. 
finliiniore  Sc  Ohio 

Pret 

Butt.  Koch,  dt  PIttMb.... 

Prpl  

Cannilinn  Pacific.     

Cnnncia  !4oiilhprn 

Central  ol  »w  Jersey. 

ChPHappalie  tt  Oblo 

C^icaKO  kk  Alton 

:tTet 

Cb!c.  Burl.  dtQuincF... 
Cbic.  &:  Eadt'M  Illinois 

Prei 

Chicago  Great  West 

4  per  cent  debenluTe.. 

5  p.  c.  pref.,  A 

4  p.  c.  pref.,  B 

Chic.  Ind.  (fc  lioatsT 

Chic.  .nilw.  <fc  St.  Paul.. 

Pref 

Chic,  dt  Northwest 

Pref 

RiKhts 

Chic.  K.  I.  dk  PacIHc 

Chic.  St.  Paul  M.  dk  O... 

Pref 

Cilc.  Term'I  Transfer.. 

Pref.... 

Clev.  Cln.  Chic.  Sc  St.L,. 

Pref. 

Clev.  Lor.  dfc  Wheel'^.. 

Pref 

Cleve.  Sc  Pittsb.  suar.. 
Col.  A:  So.,  vot.  tr.  clfs.. 

Ist  pref.,  vot.  tr.  ctfs.. 

'.id  pref.,  vot.  tr.  ctfa.. 
Delaware  Jc  Hudson... 
Del.  Lack,  dc  Western.. 
Denver  <&  Rio  Grande.. 

Pref 

Denver  <fc  Southwest'n 

Pref 

Des  :>Io.  Sc  Ft.  Dodse... 

Pref 

Det.  So.,  vot.  tr.  ctfs.... 

Pref.  voting  tr.  ctfs.... 
Duluth  So.  Sh.  &  Atl... 

Pref 

Erie,  votioff  trust  ctfs.. 

l«t  pref.,  vot.  tr.  ctls. 

i!d  pref..  vot.  tr.  ctfs.. 
Evansville  dt  T.  Haute. 

Pref 

Ft.  Worth  <fc  Den.  City 
Great  Northern,  pref.... 
Green  Bay  dk  Western. 

Deben.  certs.,  Ser.  A.. 

Deben.  certs.,  Ser.  B. 
Hocking  Valley 

Prel 

Illinois  Central 

Lea»ed  Hues  stock.  ... 


39«-  41 
69    -  69 


69    -  69 


835<-  89>^    S4H-  89^ 
99    -103^!  90yi-W2H 


238  -238 
35  -  35 
65-65 

795^  85}^ 

eejji-ioo 


95«- 
93« 


100    -104 

04-06 
124  -127H  l'^7 
145  -148  148 
181%-1B8«  133^- 

71    -  78)^ 
180    -190 

48M-  63>^ 

34H-  S7H 

71    -  73H 


802  -209 

ISO  -V8H 

n  -  29H 

89  -  tfO% 

84  -  85J4 


176H-183M 
192  -194M 
218  -224!^ 
250    -250 


200    -i800^ 
160    -lft2 
194    -104 
IS    -  19?^ 
325^-  36 
95^^-  99% 
118    -119 
88Ji-100 
95K-  07 


28H-  Sm 
69%-  73 
44H-  48 
171  -18014 
263^^-276}^ 
39H-  435* 
88  -  90J* 
12    -  13 


44    -  47M 


34  - 
17^- 
25  - 
38«- 
07J^- 
51« 
66^- 
01  - 
62  - 
200H 


20>« 
399i 
19M 
2^J« 

■  425i 
•73% 

69^ 

■  731^ 
01 
67 

209 


85-85 
24    -  27J^ 
9B»4-105% 
9i>U-  08M 
146    -151 


I 


73    - 
178    ■ 

48%- 
33J^ 


1039( 
90-H 

150 

160 

1389i 
77 

184 
53)4 
36^ 
72 


210    -210 
135    -138 

25«-  28% 
89    -  89% 
80-81 
43%- 46% 


nSi4-180H 
190    -191!^ 
+190  -222 
235    -235 
13    -  15M 


150    -151 


17M-  19H 
3l%-  35 

115    -115 


20ii-  30% 
mi4-  71H 
43    -  46 
176    -183!^ 
255    -270 
39)^-  43 
87%-  90>i 


16^- 
.34  - 
17^- 
25«- 
36^- 
07    - 

66  ■ 
88    ■ 

67  . 
200    - 


19 

.36!.$ 

19^ 

29% 

42 

74 

64% 

70J4 

88 


203 


22M-  2494 
100%-106J^ 

97    -  99 
140M-147 


SOii 

92  - 

140  ■ 

152  ■ 

126  - 

70  - 

175  - 

44  - 

solv- 
es - 

184    - 


■  9694 

■  93-M 
144 
152 

■  75 
181!4 
•  49H 

34^4 
71}i 
184 


23^  26^ 

88  -  89% 
79-54-  SOJi 
38%-  43H 


160M-175% 
185}^- 190!^ 
180    -1911^ 

12    -  13H 

147    -147 


16  ■ 
29  ■ 
89M- 

115  • 
85  ■ 
00    • 

185  - 
25  ■ 
64  ■ 
3894- 

16194- 

25494- 
36  - 
85M- 


■  18 

■  32M 
9394 

115 
•  85 
80!4 
186 


■  69H 

■  4294 
■177 
255 

39% 
88 


20 
45 


15%- 
29H- 
15  - 
23J4- 
3394- 
65%- 
51  - 
S4^- 

69^- 
200 


20 
45 

1794 

34 

17% 

26M 

37% 

68% 

57% 

68^ 

■  71^ 
200 


36«- 
65  - 
77M- 
95M- 

85J^- 

91    - 

136    - 

126^- 
70    - 

170  - 
41  - 
28    - 


36^ 

65 

83% 


94H 
04 
140 

133 

■  74 
171 

45% 

■  32^4 
70!^ 


185  - 
19M- 
88  - 
78  - 
35i^- 


158 
181 
174 
220 


135 
24% 
89 
80 

40M 

-164M 
-184% 
-184 
-220 


140    -141 


14  - 
27)^- 
88M- 

85  - 
85    - 

22^- 
63  - 
35  - 
161  - 
240  - 
33^ 
83^. 


17M 
30% 
03 

85 
85 


10    - 
37    - 

14  - 
27  - 
13  - 
19J^- 
31^- 
62%- 
47J6- 
62  - 
85  - 
55  - 
190    - 


67 

40i$ 
168 
255 

3794 

87 

10 
43% 

•  16% 
31% 

■  15% 
23 
35.?4 
68}« 

■  56^4 

■  68^ 

61^ 
190 


17%- 


77  -  82 
18^-  23 
99  -104%  94%- 
96%-  «9!4  92^- 
13614-14314  ;13u-34- 


20M 
1011* 

96% 
138% 


+  Kx-right/ 


I 


Low. High 


33    -  34 

64    -  60% 
73%-  83% 
9416-  9814 
126    -126 
86%-  9394 
90    -  94 
137    -145 
152    -158 
123%-133% 
67%-  71% 
168    -177 
38%-  45% 
27%-  31% 
6796-  70% 


136    -135 
20    -  23% 


76 

38% 


71 
34 


147%-16314 
175    -183% 
171    -183 
210    -210 


190  ■ 
14% 
24%- 
87    - 

115    - 


191    - 

1894- 

63  - 
28M- 
168  - 
250  - 
31%- 
84%- 
10  - 
10  - 
39%- 

13    - 

25%- 
1014- 
17  - 
3294- 
65%- 
53  - 
62  - 
90  - 
68  - 
189%- 


190 

■  17M 

■  30% 

■  91% 
115 


191 

■  25% 
66% 
38 

18114 
257 

■  37 

■  8714 
10 
10 
43 

■  16 

■  32% 

•  1414 

■  2094 
3614 
69  i 
58% 
67% 
91 

•  60% 
189% 


80-81 
15    -  19% 
95    -105 
92%-  m% 
13394-139% 


June. 


Low.  High 


33%- 
60%- 
6394- 
9194- 

79%- 
90    - 

145    - 

145 

117%- 
65M- 

163  - 
8514- 
25  - 
6614- 


33% 
65% 
74% 
95% 


July. 


Low. High 


■  88% 
94 

14594 

150 

125% 

69 
169% 

40 

■  28% 

■  68% 


133    ■ 

16%- 


134 

20% 


72%- 
31    - 


74% 
34% 


147%- 
175  - 
166%- 


153% 

179 

176% 


125   - 

180  - 
12  - 
20  - 
83    - 

113%- 


125 

180 
15% 
25% 
88% 

113% 


15    ■ 
56    ■ 

25    - 

166% 

245    . 

2516- 

81%- 


38    - 
1.%    - 

131^- 

21    - 

9%- 

1494- 

28%- 
63%- 
52  - 
59    - 


•  63 

■  29% 
17594 
253 
31% 


42% 
137 
14 
26% 
12% 
1794 
35% 
68% 
58 
63% 


60  - 
0114- 
87    - 


80%- 

83?4- 

135    - 

145    - 

118%- 

60    - 

156%. 

31    - 

19%- 


170 


64 

69% 

■  93% 

■  87 

■  95 
145 
145 
12596 

63 
170 

■  39% 
■26% 

■  67% 
■170 


106    -128% 
13%-  19% 
86%-  889i 
72    -  77 
31    -  36% 


13714-162% 
189  -17794 
160  -171% 
198    -203 


142    -200 
117    -126 

094-  14% 
18    -  24% 
70-88 
100    -100 


67%-  75 

185    -185 

10    -  1814 

48%-  58% 

2014-  28% 

16014-174% 

230    -257% 

21%-  2914 

76%-  83% 


15%-  3894 


8-13 
10%-  23% 

9  -  11% 
12  -  17% 
2714-  34% 
63%-  69% 
44  -  57% 
39%-  64% 
79  -  82 
50  -  50 
173    -100 


August. 
Low. High 


33    -  33 


54    - 

8i%- 

11S%- 

77 '4- 


65% 
91 
118% 
85 

84%-  8S% 
130    -135 


118  - 
53    - 

168  - 
37%- 
19  - 
61    - 


127% 
6194 
164 

•  3614 

•  2414 
65% 


120    - 

13    - 

85    - 

72%- 

26%- 

73    - 

133%- 

168    - 

154%- 

190    - 


124 
■  18% 

8594 

76 

33 

73 
14794 
173 
169 
20294 


117 

160  ■ 

8  ■ 

17  • 

66  ■ 

65  ■ 

70  - 

11  • 
44%- 

17  - 

149  - 

343  - 

20  - 

72  - 


-125 
-160 

-  12 

-  22 

-  76% 


70% 
75 


15% 
5414 
24% 

167% 

248 
26% 
79 


10 
16 


794- 
15%- 

7  - 
11%- 
23  - 
63%- 
44  - 
41  - 
78    - 


10 
19 

12 
23 

l'.2% 
15% 
3114 
68% 
53-jki 
53% 
80 


165    -175 


7814- 

12    -  15%;    11    -  14        10    - 

91    -100%    71    -  94%    6594- 

90    -  95     I   80    -  92     !   79    - 

130%-136%  125%-13494  126%- 


78% 
1494 
72 
8314 
131H 


.Sept'her 


Low. High 


60%-  68% 
86    -  93% 
111    -111 

ri%-  839t 

85    -  87% 
127    -132 
140    -140 
U8    -125 
57%-  60% 
16194-16194 
27%-  3414 
18%-  231^ 
60-64 
180    -180 


14    -  17% 
83%-  8794 
67    -71% 
24    -  30% 
73%-  73% 
136%-14394 
172%-173 
163    -167 
192    -200 


123%-123% 


8 
16 
67 


11% 
2194 

74% 


10%- 
47%- 
18  - 
149  - 
330  - 
19%- 
67    - 


14% 

54 
■  2314 
164 
238 

36% 

79% 


13    -  1614 
90    -105 

99i-  11% 
16%-  1994 

7%-     9 
10%-  14% 
3394-  30% 
62%-  6794 
44    -  52 
48    -  48 
83    -  83 
31    -  31 
170    -170 


10    -  14 
63    -  69 
79%-  80% 
13614-134 
10094-10094 


October. 


Ijow.High 


31 
57 
61 


31 

57 

68 


73    -  76 H 

72% 

8694-  88 

87    • 

125    -127 

121    ■ 

115%- 
5994- 

153  - 
28%- 
20%- 
60    - 


121% 

65% 

169% 

•  31% 

28% 

65% 


118  -120 
14%-  16 
84-84 
63  - 
25    -  27% 

134%-14114 
170%-174 
153    -168% 
193%-30894 


132 
120 


8    - 

16    - 

69%- 

100    - 

36    - 

75    - 


11%- 
47% 
18%- 
149  - 
230  ■ 
18  - 
64    ■ 


-133 
-i24 

-  10 

-  19% 

■  7494 
104 

■  60 

■  80 

■  13% 

■  5614 

■  23% 
■168 
23934 

•  21% 

•  71 


13%-  16% 
lOa    -101 

8%-  1114 
18    -  18 

7%-  8% 
10%-  12% 
26%-  29 
64%-  67% 
45  -  50% 
44-66 


38    -  40 

160    -165 

^6    -  76 

77    -  77 

10    -  12 

66%-  73% 

77    -  829i 

137%-13294 

1019i-10194 


NOV'BKR, 


Low.  High 


87    - 

55  - 
62%- 
fc8%- 


11694- 
63%- 

156  - 
27%- 
27%- 
64    - 


28 
55 

68% 
90% 

-  76-54 

-  88 
-121 

119% 

■  66% 
■158% 

■  30% 
33 

■70% 


130  - 
14%- 
84  • 
63  ■ 
25    • 

134%- 
173  - 
161% 
303    • 


120%- 

1«5    - 

8    - 

16%- 

68%- 


122 
15% 
84 
67 
28 


-140% 
•173% 
-166% 
-208 


120% 
165 

8% 
■  19 
74 


76    -  75 


11%- 
50% 
19%- 
151  - 
230%- 
18  - 
63    - 


13% 

■  56 

■  22% 
167 
240 

20 
■63% 


16    - 

794- 
14    - 

7  - 
10  - 
25%- 
C5%- 
47%- 


18 


9% 
1694 

7% 
11% 
27% 
67% 
50% 


39 

168 


-  39 

-168 


10    - 

69%- 
80-  - 

127    - 


13% 
749i 
84% 
131 


deo'ber. 


Low. High 


26    - 

6t%- 

66%- 

90%- 

106    - 

76%- 

87%- 

134    - 

140    - 

117%- 

65    - 

156    - 

30%- 

33%- 

«8%- 


25 

57 

70% 

93% 
106 

80% 

90 
127 
140 
120% 

■  68% 
164% 

■  3414 
36 

■  75% 


120%-123 
15%-  16% 
85    -  85% 
66%-  68 
2894-  88% 


138%-147% 
171%-177% 
163%-171% 
309    -212 


144%- 

121    - 

172    - 

8    - 

17%- 

73    - 

112    - 

68    - 

180%- 
13  - 
51% 
21%- 
156%- 
339%- 
21  - 
67%- 


144% 
142% 
180 

■  994 

■  19% 

■  SO 

-iia    , 

-  63 

180% 

■  16% 

■  55% 
•  2494 
■171% 
■273 

■  23 

■  73% 


18%-  22% 


8    -  11% 
16    -  25 

7%-  m 

12    -  14 

27%-  ;-.o% 

66%-  6914 
48%-  51% 
58    -  58 
80    -  80 
45    -  45% 


73    -  80 
11%-  1394 
71    -  74% 
8316-  f-594 
138    -133 
10314-103% 


Jaij.  2,  1904. 
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1903— Continued. 


STOCKS. 


Iowa  Central 

Pref 

Kanawha  dc  MIchlean 
K.C.F.S.dz  M.  t.  ctfM.pl 
K.  C.  So.,  Tot.  tr.  ctls... 

Pref..  vot.  trust  cifs.. . 
Keok.  &  Des  Moines.... 

Pref 

Lake  Erie  Sc  Western.. . 

Pret 

Lake  Shore 

liOBK  Island 

Lioulsvllle  <Sc  Nashville. 
Manhattan  Elevated.... 

Risrhts 

Mexican  Central 

Michigan  Central 

Mlnneap.  Si  St.  Louis.. 

Pref 

J»Ilnn.  St.  P.  &  S.  S.  M.. 

Pret 

Mo.  Kansas  «&  Texas... 

Pret 

Missouri  Pacific 

Morris  <&  Essex 

Nashv.  Chatt.  tSr  St.  L.. 
Ifat.  of  Mex.,  vot.  t.ctfs. 

Pret.,  vot.  tr.  ctfs 

i2d  pf.,  if,  wb.dt  ns  iss 
N.  Y.  Cent.  &  Hud.  Rlv. 
N.  V.  Chic,  ds St.  Louis. 

Istpret 

'.idpref. 

N.  Y.  <fc  Harlem 

N.  Y.  Lack.  &  West 

N.  Y.  N.  Haven  &  Hartt. 

Rights 

N.  Y.  Ontario  4i  West... 
Norfolk  &■  Western 

Pref. 

Nor.  Central  new  ctfs... 
Pacific  Coast  Co 

1st  pref 

ad  pret 

Pennsylvania  RR 

Righti§ 

Certificates 

Full  paid  receipts 

Peoria  <&  Eastern 

Pere  Marquette 

Pref 

Pitts.  Cinn.  Ch.  &  St.L 

Pref 

Pitts.  Ft.W^.  Jlc  Ch.,  BU. 
Railroad  Securities*... 
Reading  vot.  tr.  certs.. 

1st  pref.  vot.  tr.  certs. 

3d  pref.  vot.  tr.  certs. 
Rensselaer  &  Saratog. 
Rock  Island  Co 

Pref 

Rome  Wat.  ds  Ogdensb. 

Rutland,  pret 

St.  Jos.  &  Gr.  Island... 

Istpret 

2d  pref. 

St.  Louis  &  San  Fran.. 

J.  P.  M.  de  Co. ctfs 

1st  pref. 

3d  pref 

C.  &  E.  III.  stk.tr.ctfs. 

Pref.stock  trust  ctfs. 

St.  Louis  Southwest'n.. 

Pref 

Southern  vot.  tr.  ctfs... 

Stamped,  extended.... 

Pref.  vot'g  truitt  ctfs.. 
Stamped,  extended.. 

M.  tfc  O.  stock  tr.  ctfs. 

Southern  Pacific  Co 

Texas  <fc  Pacific 

Tol.  Peoria  <Se  Western 
Tol.St.L.&W.tV.tr.ctfs 

Pref.,  vot.  tr.  ctfs.... 
Culon  Pacific  Railway. 

Pref 

Un.  N.  J.  RR.  <&  Canal. 
Vtica  &  Black  River 
Wabash 

Pret 

Wheeling  ,&,  Lake  Erie 

Ist  pref...  

3d  pref. 

Wlscon.  Cent.,v.tr.ctf8 

Pref.,  vot.  tr.  ctfs 


EXPRESS. 

Adams 

American 

United  States 

Wells,  Fargo  «&  Co. 


JAUTJABT 


Low.Hlgh 


40«-  48 

7m-  Tm 

45    -  473^ 

67M-  61M 
33M- 


50    ■ 
113    ■ 

334H 
80    ■ 

tl44- 

6% 

24H- 

126    ■ 

107}^ 


■  53 
113 
334k 

•  83 
1301^ 
•1551^ 

•  6J^ 


r2%- 

123  - 
27M- 
58J^- 
1075^ 
193  ■ 
105J^ 

3454- 


•135 
110 

■  77 
129 

■  30>^ 

■  623^ 
1135^ 
194 

■  20ftl 
■iOH 


150J^-156 
41    -  45 

116  118 
84^-  87 

414    -414 


221^-225M 


32    -  35 

731.^-  76 
92    -  93 


68-72 

98    -  98 

73%-  76 

151^-157^ 


37   -  39 
80-83 


90    -  94 
110    -115 


&m-  69}^ 
86}^  88H 
74    -  81 

208H-208^ 
47^-539^ 
79J6-  88 

139    -139 
65    -  73 
14    -  16ii 
64    -  58 
24    -  24% 
71    -  8J 


79    -  813^ 
70Ji-  741^ 


26!^-  30 
60    -  66 


34    -  36% 


92U-  951^ 
94    -  95 
63^-  68>i 
39>^-  43 


28    -  21% 
44    -  48 
100^-1045^ 
92M-  96 


28J*-  32H 
44  -  475* 
21^-  27 
66  -  59}^ 
34)^-  36% 
aej^-  27h 
a2>4-  51 


204    -215 

220M-330 
139  -14'J 
220    -230 


Fkbr'bt. 


Low.  High 


43M-  45% 
69)^-  74 
40  -  44J6 
79%-  82% 
81%-  3m 
67  -  60!4 
35M-  37^ 


47)^-  49 
116    -118 


7Si4-  SO 
122    -127?i 
1391^-146 
69^     6% 

25«-  279S 

106    -107% 

118  -118 
73«-  79J^ 

124  -132^ 
27  -  29% 
o9?ii-  63J^ 

llOJi-115% 

108  -114 
18M-  20 
37    -  39 

145  -1515^ 
41M-  ii^ 

113J<^-117H 
82-85 


138    -138 
217    -222 


i-  35M 
72^-  76M 
92    -  933^ 


i    -  693^ 
100    -100 
74    -  75 
146?i-151^ 


35    -  37 
79    -84J6 


87  - 
104  - 
189}^- 
92^- 
60  - 
85H- 

7m- 

46^- 
80  - 
137  - 
67  - 
14  - 
54  - 
2334- 
80    - 


1073^ 
191 
92k 


89% 
78 


51k 
83 
138 

■  68 

■  15 

•  56 

•  24k 

•  90k 


80 
72 


88 
78 


130    -130 
26k-  29% 
59^^-  64 


34    -  365^ 


94%-  98 
95)^-  96 

61k-  em 
3m-  ^H 


29 


305* 

96M-103J6 
91H-  95M 


29k-  3234 
HH-  65^ 
25  -  27k 
57  -  61^ 
35k-  38k 
26k-  2934 
51}^-  55k 


220  -235 

2j;6  -235 

140  -150>ii 

225  -24Uk 


MAKOH. 


Low.Higl) 


36-44 
63k-  69 
405^  42k 
77%-  80k 
29k-  3214 
53%-  56k 
35-40 


40Ji-  47 
113    -118 


70    -  74k 
116k-124 
13ek-146 


26    -  29 

125    -130 

95    -105 


66k- 

124    - 

2434- 

54    - 

106    - 

190    - 

108    - 

17%- 

34k- 


■  76k 
129 
•  27k 
6134 
111% 
190k 
111 

19k 

37k 


130    -146k 
32k-  41k 

106    -110 
80-82 


208    -217 


29k-  32% 
68k-  78% 
90    -  9034 


62)4-  68 

70    -  72k 

136%-14834 

3k-    334 


30k-  33 
79    -  82 


80k- 
105  - 
190  - 
85  - 
57  . 
84  - 
70    - 


40M- 
75J4- 
136%- 
63  - 
13  - 
50k- 
22  - 
76k- 


86 
105 
191 

90 

62M 

■mi 

■  74 

■im 

■  80k 

136% 
•  66 
-  14 
.  54 

■  24k 
■86k 


81    -  85 
68    -  73 


23k-  2634 
55k-  60k 


30%- 3434 


90k-  96k 
94%-  96k 
58  -  6SH 
3534-  4034 


25    -  2834 
40k-  4434 
883s-  98 
89k-  92 


2634-  32k 
4634-  5134 
2-.^-  26 
61k-  67 
33    -  36k 
24    -  27 
4634-  5134 


215k-235 

212    -ZZO 

130    -140 

20    -235 


APRIL. 


Low.Hlgh 

33    -  36k 
56    -  6334 
35    -  40 
76    -  79 
27-31 
61    -  54 
37M-  3834 
54%-  55 
38-43 
105    -113 


70  -  72 
113  -119 
1353^-14234 


24k-  28k 


90    - 

108   - 

633^- 

119k- 
22%. 
51    • 

10234- 

193    - 

105    - 

17k- 

35%- 


100 
112 

■  70 
127% 
■26?^ 
•  56-^4 
lllM 
192 
■109 

■  23% 
■41% 


128k-13334 
30    -  35k 


75    -  77k 


200    -209 


27k-  30% 
MH-  72k 
8634-  90 

60    -  62k 

68    -  68 
132%-138k 
2%-     3% 


2934-  31 
78k-  87% 


75    -  80k 

189    -189k 

6134-  60 
81k-  8434 
66  -  70 
208  -208 
403^  46 
74    -  77% 


65    -  68 
10k-  113^ 
48-51 
18    -22k 
6334-  80 


78-82 
64k-  70% 


126    -125 
21k-  25k 
48    -  57k 


28k-  32 


90    -  93k 
93    -  94 
533i-  61 
30    -  3731 


2334-  26k 
41k-  41 
8634-  93% 
87k-  9134 


2434-  29 
4234-  60 
21    -  213-4 
51    -  51k 
3034-  3i 
2234-  2534 
18    -  49 


220  -22.'!.« 

<ioO  -215 

125  -130 

200  -220 


MAT. 


Low.Htgh 


28    -  363i 
50    -  61 
37    -  40 
75k-  81 
2134-  30% 
473^  53M 
3436-  3434 


36    -  40 

106    -108 


68-72 
112    -119% 
138    -142k 


24%- 
102    - 

74k- 
110    - 

56  - 
11534- 

23    - 

52  - 
103k 


■28% 
120% 

■  93 
110 

■  69k 
126k 

■  2734 

■  59 
113 


104    -111 
21%-  243i 
40    -  47% 

12434-I32k 
29k-  36 


187k-2C034 

%-    134 

25%-  30k 

67k-  72k 

89%-  89% 


60    -  62 
105    -105 

65    -  68 
*125k-138 
134-    3% 
134%-134% 


26-33 

86M-  91k 


75  -  80 
100  -100 
188k-189 
88k-  9034 
47%-  66% 
82-85 
e6k-  71k 


33k-  48 

68    -  78 

132    -132 


1034-  1034 
40    -  47 
15    -  18 
70    -  81k 


80-83 
61%-  72k 


20%-  26 
44%-  67 


26%-  31% 


89  - 
93  - 
48%- 
30  - 
18  - 
20%- 
38  - 
82%- 
88k- 


25  - 
4334- 
21  - 
50  - 
32  - 
20  - 
413»- 


93 

93% 

6634 

37% 

18 

27% 

44 

92% 


2834 

1934 

24k 

62 

37)4 

'im 

48)4 


225  -225 
MO  -212 
108k  125 


Junk. 


liOw.High 

23k-  28k 
43    -  51 
31    -  38 
73k-  7634 
20    -  27k 
39k-  49 
29%-  29% 


2534-  35 
103    -110 


60    -  69 
105k-114k 
134%-138k 


21    - 

125  - 
70    - 

110  - 
49k 

109k- 
18k- 
47%- 
99    - 


24% 
125 

■  82k 

110 
63 

128 
24)4 
5234 

106% 


103k-106 
20%-  2334 
39k-  46k 
27    -  28k 

124%-129% 
25%-  30 


73    -  80 


192)4-197 

2134-  26^ 
58  -  6834 
88)4-  92 


50    -  67 

60    -  67 
123    -127)4 
%-    2 


122    -12634 
20    -  27 
83k-  87 


60    -  74k 
100    -100 
183    -186k 

41%-  52% 
80)4-  84 
60    -  70 


3134-  38 
69)4-  73 


9-13 

38    -  42)4 
16    -  20 
69    -  73k 
69    -  7334 
73-73 
58%-  65 


131  -131 
14)4-  20 
35    -  443i 


21 


2634 


8534- 
85  - 
46  - 
25    - 

19)4- 
40    - 

77  - 
88k- 


92% 
51% 
31% 


26)4 
46 

81)4 


1934- 
40)4- 
20%- 
62k- 
30k- 
18k- 
39k- 


26k 
48)4 
23% 
60^ 
35% 
21k 
43k 


220  -224 

18S)  -205 

lOH  -115 

193  -200 


JtJXT. 


Low.  High 


11    -  2231 
112    -132 
58k-  83)4 
85k-110 
50    -  60% 
119    -128 
1834-  2234 
36    -  50k 
95%-10634 


90-98 
1734-  19 
36%-  40)4 
25    -  27 

112% -137k 
21%-  26k 

105    -105 
60    -  72 


194    -200 


213^  25k 
60%-  67)4 
S6    -  88k 


42    -  5434 
80-80 
51    -  69 
118)^12a)4 


118%-126% 
16    -  22 
74    -  85k 


58  -  72 
100  -100 
182    -186 


46)4- 
80  • 
68  ■ 
804  ■ 
20% 
60%^ 


10  - 
36  - 
17    - 

56  - 
73    - 

17%- 

150    - 

125    - 

13k 

29%- 


52% 
•83k 

■  70k 
204 

■  85 
•  73 


11 
41 
19 


7134 

73 

61k 
170 
130 

18 

393i 


20    -  24% 


8334-  89 
88-90 
39k-  60% 
24k-  80k 


13  - 
25  - 
72)4- 
84    - 


20  - 
34%- 
12  - 
15%- 
29  - 
15    - 

3534- 


26k 
45 

82% 
8834 


24% 

15 

2134 

55k 

323(i 

21% 

42% 


■.;21    -228)4 
178    -195 

08>4-lU 
191    -191 


AUO08T. 


Skpt'bek. 


Low.  Hlgtl 


18  -  21k 
31k-  4194 
30    -  31 
64    -  70)4 

19  -  24)4 
32k-  42k 
25    -  2ek 


25    -  333s 
99    -100 


57    -  6< 

98)^103)4 
127)4-136% 


13    -  15% 

120  -121 
19  -  63 
85-89 
12    -  61 

121  -129 
16    -  21 
35k-  45% 
8534-  9(!% 


92 


95 


34k-  42 

2134-  26 

1163.4-12634 

20    -  26 

58    -  63 


133    -133 
195    -197 


19%-  25 
56k-  64% 

85    -  85 

190    -190 

41    -  47 

5034-  58 
119k-12Ck 


15%-  22k 
70    -  79% 


57k-  63% 
97k-  97% 


45k- 
79k- 
66    - 

19k- 
58k- 
130 
30 
9 
S3 
14 


68% 

82 

70% 


■  33k 

■  88% 
180 

•  31 
23 

.  10 

•  1734 


68-73 

4234-  5434 
150    -164 
120    -123 
13    -  18 
24    -  37k 


17%-  2434 


76    -  85k 
89    -  89 
39%-  48 
20k-  2934 


18    -  233:1 
25    -  32 

05a4-  78)<; 
83k-  87 
275    -256 

17k-  24 
29k-  38k 
13%-  18H 
15k-  54 
24    -  30 
15k-  20% 
35    -  4134 


no  -226 

171  -190 

9.'.  -IID 

210  -215 


Low.  High 


Low.  High 


17 
32 

63 

17 
33 
24 


21 

3734 

69)i 
22k 


-  25 


25    - 
95    - 

66  - 
95  - 
12634- 

10    - 
125    - 

49    - 

86    - 

49    - 

116%- 

1634- 

33k- 
88    - 


28 
96 

67 
106% 
137 


25k 


24 

90   -  9o; 

276    -278 
55    -  58k 
95k  102% 

128%-136 


14 
130 

60 

90) 

5734 
129 

20k 

43 

15 


90-94 


37-42 
20    -  25 

il334-123k 
19k-  26 

50    -  65 


192k-196 


19  -  2334 
54)^  63?* 
88    -  88% 


;-  47k 


52    -  57k 
115%-125k 


16  -  18 

75  -  77% 

76  -  76 
65  -  65 

181  -181 


43%- 
73  - 
62    - 


2134- 
6634- 

31    - 

9    - 

38    - 

14    - 


32k 
9 
38 
16 


42k-  61 
148k-153 


12    -  16k 
28k-  37k 


17k-  23k 


77k-  85k 
88k-  8i<k 
38%-  4ek 
21k-  27% 


15  -  23k 
24  -  2934 
87k-  7634 
83k-  6634 


1634-  22)4 
27k-  30 
13k-  18 
43  -  62 
20  -  28 
16)^  19% 
34    -  40% 


180  -186 
100  -104 
195    -220 


OCTOBBB, 


NOV'BKR. 


Low.  High 


18    -  20%   1934-  21%   20)^  23 


30k-  38k 
25k-  25k 
62k-  67k 
16k-  19k 


3lk-  37 
27  -  27 
e3k-  66 
16k-  20 


Dec'bbr. 


Low.  High 


29    -  35%    30    -  37 
10    -  16 


9k-  Ilk 


41    - 
85    - 

51k 
110    - 

15k- 
33    - 

8ii34- 
185  - 
85    - 


53 

88 
5634 

119 
18% 
3G3J 
9234 

185 
95 


36k-  39k 

17k-  21% 
a3%-120k 

20    -  25 
100    -101 

51    -  63 


131    -13-3 
193    -196 


19i4r  21% 

64%-  59 
87%-  88k 


42k-  47 


50k-  54 
11534-120% 


15%-  19 
75    -  7734 


58    -  61 

90    -  90 

182    -183 


55k 

43k- 

79 

71k- 

70 

60    - 

30 

23    - 

6634 

57    - 

18% 

77; 

84 

28% 
6131 


35 

7 

32 

13 


40 
8 
34k 
13% 


60    - 

65    - 

43%. 

149    - 


60 

65 

48 

164 


12k- 
29    - 


16k-  im 


enk-  7Sk 

89    -  90 
3834-  135* 
21k-  21k 


16k-  18 
24    -  27k 
8734-  73% 
83%-  88 


175  -176 
16%-  20% 
28%-  31 
13k-  16% 
11  -  47 
20k-  25 
14k-  17 
34    -  86% 


291  -226 

175  -lUO 

ICO  -1053-4 

200  -203 


2;tk-  27k 
89-90 

50    -  50 
9334-105% 
131k-110% 


2734-  32 
96-96 
375    -275 
19    -  55k 
105%-llOk 
139%-]  15k 


8)^  103, 

41  -  61 
83-90 
52%-  64% 

111    -114 
18    -  173i 
34-89 
87k-  92)^ 

186    -186 
93    -110 


36    -  38 

17  -  19 
114%-H9% 

23  k-  25% 
100    -105 

80  -  81 
100  -400 
133  -133 
l91%-198k 


19k-  20% 
5334-  5734 
86    -  86 


45    -  47k 

90    -  90 

63    -  65 

11034-121% 


17k-  19 
75    -  81 


59    -  60 
90    -  90 


37k-  46 
75    -  77 
5534-  62k 
208    -208 
22    -  25k 
57%-  80k 


34    -  84 
14    -  14 


43k-  47 
152    -155 


12k-  14 
29k-  32% 

10%-  20% 


71%-  77% 
90-90 
4a%-  4',ik 
22    -  2434 


15k- 
3lk- 
89k- 
85    - 


21k 
33)f 
713^ 
88 


18k- 
31k- 
14  - 
40k- 
23  - 
1434- 
33    - 


20 

35k 

153a 

44 

24% 

173* 

38k 


2l8k-226 

181  -192 
100  -103 
190    -203 


11 

30H 
68  i^ 
18k-  20% 
34    -  36k 


65 


9k- 

120    - 

58    - 

8934- 

52    - 

114    - 

17k- 
38  - 
90k- 


1034 
120 
■  64 

9(5 

58% 
119k 
•  18% 

41)4 

97 


107    -133)i 


35    -  38)i 

18  -  20 
I16k-123 

24k-  29 
10534-108 

60  -  65 
i95    -395 

195    -197 


20k- 23% 
58  -  59% 
88-88 


47k-  55 

57    -  64 
114%- 130% 


20    -  20k 
80    -  84 
74    -  74 

+59    -  64k 
95    -  99 

183k-lS3k 

1034-  47k 
75k-  7834 
58    -  61% 

2234-  27)4 
58k-  64 
132  -132 
45  -  45 
8  -  UU 
34  -  41 
14    -  17 


80    -  60 
39    -  4634 
150    -15J 


13 

32 


14% 
3134 


19%-  2134 


76k-  80 
91    -  91 
45k-  5034 
24%-  2b.M 


2034-  88 
32k-  40 
71k-  81 
85k-  89 


19%-  203( 
3134-  3Sk 
15k-  IS 
45  -  60% 
21k-  2034 
16k-  17k 
37M-  39% 


210k-2a> 

la'j    2no 

100)4  117 
107k-210 


•  Illinois  Central  stock  trust  certlflcates. 


■f  Ex-rights. 


t  Kx-dlvldend  and  rights. 
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PHK  CHRONICLE. 


[Vol.  lxxviu. 


11>0:t  -<'onliiiH<Ml. 


HTOiKH. 


(■0.%l.  *  MINIMIS. 

%  nta  lenntnirfl  Capper 

ABirrlt-nii  Cont 

Annraiida   <  opprr  

t'olBnido  Kurl  <&   Iron. 

Prel 

r*l.  A-  II.  r*al  A-  Irnn 

ConaBliclnlloB  <  onl 

Ilamrainkr    '>IIiiIiik   . 
'tlur)  liiDtl  ronl.  prpf... 
Kp«*  Oiiiiiil  (onl.  new 
Oninrlo  •«ll\rr  ^lliilnc. 
QHlrknllvrr  .Ululug 

Prfl  V 

Tpnnroart*  <'nnl  A;  Irnn 
Vn.  I  ron  Conl  A  Coke.. 

VAKiorr*. 
Allia-l'liBliarra 

Prr! 

Amrr.  Avrle.  Chrmlcnl 

PrrI 

Ampr.  Ilrpi  Suvar 

Vrrl 

Anirr.  nicrclr 

I'rel„ 

Ampr.  Car  <&-  Fenndrr. 

Prfl 

Amrr.  Cotton  Oil  Co.... 

Prfl. 

Amer.  Dlwl.  Trifirrnph. 
Amrr.  (•rnvx  Twiiir. 
Amrr.  IlidrtV  I.pachrr 

Prrt 

Antr   irnn  Ice  Co 

Prrf 

American  Linseed 

Prrf 

Amerlcnn  LocomollTe. 

Pret 

Amrriran  >lnltin«r 

PrrI 

A  m.  ''melt'K  «fc  UeOn'ir.. 

Prel 

Anerican  Snuft 

Pref 

Amer.  !«teel  Fonndrlen 

Prel 

Amer.  Suarar  Kel.  Co... 

Pre! 

.\tner.  Tel.  A"  Cnblr  Co. 
Amrr. Teleph. d:  ToIpk. 

RlBhi« 

Ainpr.  Tohnrro  f'o..  pl.. 
American  Woolen  Co... 

Prel 

AHHocint.  >lrrch.i  l  st  pt 
Brooklyn  Rnp.  Trans.. 
BrooUlyn  Union  Ga«  ... 
Briinp.  Unck  t&  C.Impt. 

Bntirrick  Co  

Cnpitnl  Trncrlon.  

Cent.  So.  Amer.  Tel'a'li 
Cliic.  I  nion  Traction... 

Prel 

Commercial  Cable 

ConHoiidated  (xaii 

RIchia 

Cont'ntal  Tobacco,  pt.. 
Corn  Products 

Pref  

Crucible  Steel,  prel 

Detroit  (!lfy  fJas 

Detroit  United  Ry 

Diamond  ?Iatclt 

DiitiillerH  Spc'i's  Corp.. 
DiHtilllne  oi  Amer.,  pf.. 
Electric  Stor'ne  Bntt'y 
General  Chemical 

Pref 

General  Electric 

H.  B.  Claflin  Co.  Istpf. 

'2d  pret 

International  Paper„.. 

Pref 

International  Power... 
International  Silver... 
Interuat.  Steam  Pamp 

Pre! 

K.nick.  Ice  (Chic.)  prel 
Ijaclede  Gas,  St.  Loals. 

Pref 

nianhattan  Beach  Co.. 
Mergenthaler  Liinot'pe 
Metropol'u  Securities.. 
Metropolitan  Street... 
Met.  \V.  S.  EI.(Chic.)... 

Pref 

Kational  Biscait 

Pref 

Kat.  Enamel.  &  Stamp. 

Prel 

Natinnal  Lead  Co 

Pref. 

Kew  York  Air  Brake.. 


d2Vt-  tfTh. 


MH-  76Vt 


03 


100    -10i»( 

*7  -  ;.o 

1««-  -J 

8-8 
6RV-  OA 
MSi-  SOS) 

M    -  86^ 

i-i  -  e^ 

83    -  S3W 
»(}    -  27»v 


»*-     1 
SSTs-  41-li 

4;U4-  4'!'; 

37    -  41}* 

m-  lih 
34   -  s:?^ 

lOH-  11»4 

16    -  Wh 
43    -  i'^ 

»3    -  06 

m-  5 

23    -  24H 

i-iM-  47H 
83    -  96 
-U5 

-  »8?t 

-  20 

-  C8 
127M-1S4^ 
180    -121H 

8b    -  1)2 


125 

oa 

16 
65 


U-l  -HO 
12}^-  14 
77    -  80 

25    -225 
10    -  15!^ 
52}^  65 
12CH-126M 

47    -  5^^>h 
17J}^-176 
215    -222 


119«i-119 
30M-  S4M 
82    -  8G}« 


88i^-  00 
137M-140 
30    -  34?:i 


60!^-  63 
100  -101 
183    -198 


17«-  19^ 
7JH-  73M 
63-78 
10    -  10 
44    -  4a 
85    -  89ii 


84-85 
95-95 
11-12 


119    -128% 

136    -142^ 

38-38 

88-88 

45?^  47 

103    -106 


28    -  29 

91}i-  93 

170    -177 


64   -  Oi 

IOllj-110 

4SV<-  60 

6  -  en 

IH-    ]»* 
9-9 

ti3    -  07*(i 
86    -  Stns 


18 


23 
87^ 
25  -  2£»» 
S3  -  83 
SO  -  3.VI4 
82  -  8Slt 
H-  H 
»^       ». 

sm-  41H 

91    -  921^ 
4414.  4rti4 

90    -  9S 
:{7    -  39 
201.4-  •'.6?j, 
9«-  109» 
S4V  37 
10?^-  ll'li 
3S    -  41'li 
179<-  175^ 
44    -  46 

93J^-  9o9i 
4*i-  5H 
23H-  24J4 
46  -  5V% 
95*^-  9eH 

97    -  9SH 
IS    -  18 
65    -  6!Hs 

121    -122 

S3?i-  86 

lt)3    -169 


142    -113 
13%-  14  5i 
79    -  79 

661,^-  71H 
323    -225 
12M-  145« 
5J    -  52J)i 


8H-  ll?.f 
46    -  48 
161    -165 
312M-221>< 

115  -118U 
32)4-  3i5:i 
84-85 


89    -  89^ 

138}^  138^ 

31    -  S214 


64-72 
lOOM-101 
191    -204 


17M-  19k 
72^-  74M 
53-60 


43}^-  45 
82J6-  84 


90    -100 
105    -109% 
12    -  123^ 


1171^124 
135    -140}^ 
34)4-  35 


46    -  475^ 
104>4-106 


28    -  29}^ 

92    -  95 

1691^-174!^ 


ft4»<-  75V 
21  K>    -200 
■■<    -I'.'R 
.1    -  724v 

IB    -  SOW 


05-66 

no  -no 

47    -  47 

6V-    «*» 
liy-    IT* 
7H-    8 
Ol^i-  6>?(i 
35-V-  3t> 

18  -  20^ 
86  -  SOW 
22    -  24 

30    -  30 


H-      H 


38  - 
895^- 
42^- 
96^- 
37  - 
IT^- 

7H- 
29>4- 

5*1- 
26  - 
J451 

39  - 
27M- 
93M- 

Zhi- 
20  - 
47«- 
93    - 

126  - 
97  - 
15  - 
59    - 

122 1^- 

120>^. 
81}^- 

164?i- 


•  41 

■  924 

•  44!^; 

■  9«H 
37 

■  20'4 

■  9H 

■  84 

■  lOH 

17ii 
41 

•  29Jf 
■95X; 

■  i9i 
23 
5\h 
97 

126 
■975^ 

•  17k 

131?i 
122 

•  85 
16SM 


13!4-  14k 

77    -  793^ 

63M-  68!^ 
208    -220 
10V<;-  12 
49    -  49 


8H-  10 

ie^-  46^ 

165    -165 
201    -213 


112  -116 
30}^-  35 
82?i-  84Pi 


76M-  seT* 

135    -137M 

29J^-  32 


69k-  69k 
985^-101 
187    -197H 


16k-  17?^ 
70>^-  73§i 
61H-  55>i 


iOH-  45 
83-83 
49  -  49 
99  -  9914 
109%-nO 
12    -  12>)J 


114    -118?^ 
1315^-140 


5k-  47>i 
105k-106 
341^-  38 
91H-  93 
21!^-  '28H 
90  -  91 
156    -1<J7 


60    -  671. 

atx)  -200 
io<i'^-iir>'>i 
54  -  anu 

19    -  20Vi, 


66-60 


47    -  4: 
B'^-    6»* 
m-     1?4 

7M-    7k 

61    -  OO^u 
30    -  Slk' 

16    -  17 

86    -  86 
21«-  21k 

31«-  31k 


H-      'A 
38H-  41?^ 
89H-  92 
39M-  iHViS 
9634-  97 


15    ■ 

7k- 

7    ■ 

sm 

15>6- 
38  - 
2534 
92k- 
3  - 
19  ■ 
46M- 
Ol-M 

122H- 
95  - 
14  - 
59    - 

119    - 

119  - 
81k- 

151    - 


■  18k 

•  8k 

•  S3 

■  9?:! 

-  86^4 

■  16 

■  8S 

-  28k 

•  9.5  W 

-  3H 

■  21 

-  51% 

■  »55s 
-1235^ 

■  96 

■  17k 

■  (51 
127.Ji 
120?^ 

■  82 
154 


142    -143 
12k-  1334 
763^-  77.51; 
92    -  95 

6434-  euwj 

■206    -217;4 
11    -  13 
50    -  51 


5 
35 


1034 
40 


202}^-213-H 


llW-116 
31    -  34k 
80    -  82 


81k-  84k 
28    -  31 


65  -  69?^ 

100  -100 

179  -194-5i 

96  -  96 

98  -  98 

15  -  1754 
70k-  715^ 

40  -  55 


4m-  46 
8Z>4-  83 


100  -100 


101    -114k 
127    -136?< 


41%-  459i 
104  -106 
38  -  34 
90  -  90 
2i  -  26 
90  -  92 
155k-168^ 


MAY. 


l^jw.lHifli 


6fl*i-  67k 

85    -107k 
61k-  70J» 


la    -  20k 


47    -  47 
6MS-     m 

6-6 
64  -  65 
30-34 

15  -  17 
83-84 
•20  -  20 
80  -  80 
30    -  30J^ 


36  - 
87%- 
33k- 
92  - 
30    - 

10  - 
534- 

28   - 
7M- 

33  - 
9%- 
88  - 
20  - 
90  - 
3  - 
17M- 

9m- 

903^- 

11  - 
5834- 

121    - 

120>.(- 

80    • 

153    - 


40'4 

97 
23 

15k 
7k 

231* 

103^ 

36J.ji 

155-4 

42 

2:% 


4 
19k 
51 


95 
10 

<;ok 

1273^ 
1213^ 
S2'4 
160 


14-2    - 

Ilk- 
77    - 

8n%. 
.-8Ji- 

-203    - 

8    - 

50    - 


142 

■  v^■y4 

•7;« 

•  92 

•  67k 
205k 

•  12 

■  50 


3 

30 


6 
35 


19534-212k 


110    - 

2934 
70    - 


115 
3-3.J1 

81k 


75    - 

136    - 

2634- 


69?i- 
100  - 
180    - 


829^ 
137 
291^ 


70 
101 
194 


15  -  19^ 
70  -  72k 
39M-  45k 


39 

78 


46k 
82k 


10034- 
11    - 

183  - 
90    - 

128  - 
22}^ 


10034 

13 
188 
104 
133 

22>^ 


S9H- 
104k- 
3034. 
87k- 
17  - 
85H 
155    - 


44 
106% 

33i 

90 

24k 

90k 
166|d 


Juke. 
r,ow.nii;h 


51  -  R8i,5 

I'.iy  -210 

81  -  DOVi 

59  -  WM 


15   -  18 


m-  m 

i7H-  65% 
28«-  80 

10    -  14 

80  -  80 
17  -  17 
74!4-  74k 

23  -  ies 


33  - 
86    - 

33  - 

90  - 
2Hk- 

8k- 

4k- 

23    - 

7k- 

29k- 

10    - 

34  - 
19M- 
88    - 

3  - 
17  - 
43    - 

91  - 


90    - 
11    - 

55    - 

n5ii 

118  . 

77  - 

142  - 

6  - 

110  - 

9H- 

72  - 
83  - 
54  - 
EOOk 
7H- 
45    - 


3934 

?9k 

37 

92k 

30 

10 

5% 
28 

9 
33 

Ilk 

37 

24 

•  913^ 
3 

19 

•  48 

93 
11 

.  65k 
123k 
120 

•  80 
151 

6 

HO 

11 

■  77 
OOH 
60Jg 

215 

■  8k 

48 


4    -    5k 


160 
187 

107^^. 
28}^- 
78k- 


-IGO 
-199k 


113 

30^ 


132  ■ 
25  . 
42k 
65  • 
63k 
99    • 

172k 


•  75k 
■132 

■  27?i 

■  42k 

■  65 
-  68 
-100 
-181k 


13M-  16k 
67k-  70 

(-  50 


38 
78 


40 
79?i 


92    - 

9    - 

77    - 
121k- 


92 

97^ 
•  10 

-  90H 
■lS9k 


379i- 


31r   • 

87    ■ 

1596 

83k 

150    ■ 


■  40k 
102 

32 

91 

17^ 
88 
159 


Jni.Y. 


Low.niKli 


200  -210 
64  -  88 
40    -  0.')k 

100    -IdO 
13k-  17k 
80-80 
00k-  «0k 


47    -  47 
4-4 

m-  5-5i 

36,  -  53W, 
22    -  28 

11?^-  13 
81k-  82 


27    -  80 
80    -  80 


30    - 

83«- 
27k- 
82    - 

6    - 

3k- 
16    - 

6  - 
20^- 

5  - 
25  - 
16  - 
8I34- 

2^- 

15    - 

37k- 

80    - 

100    - 

88    - 

10    - 

50    - 

113    - 

117    - 

80    - 

129  Jf- 

5  - 
133    - 

8  - 
6S%- 


90 

36k 

03 

10k 
5 

■  22k 

■  7% 
80-% 
10 
32k 
24k 
90k 

2h 

18k 
■46k 

93 
105 

90H 
•  11 

60 
132}^ 
119k 

82 
132 

6k 
140 

10 

■  73 


41    - 

190    ■ 

6k- 

44k- 


•  5934 
205 

■     734 

•  45 


3k-     iH 


155    -155 
I8134-194k 


103    -110 
25k-  305^ 
78H-  81 


6834-  74k 
133    -134 
20-28 
25    -  25 


65    -  68 
8834-  98^ 
153    -177 


9  -  15k 
60k-  68k 
41    -  51k 


35    -  4034 
73k-  78 


9    -     9k 
180    -180 
7034-  85k 
112    -123M 


35k-  4034 
09k- 101k 
22    -  30 
85    -  85 
11%-  17% 
80k-  85 
118     -157?i 


AUQtTaT.  SRPT'iiKn. 


r<ow.niBh  i.ow.hibIi 


37    -  52** 

66    -  87 
40!,(j-  M^i 
iK)     -  90 
Ilk-  16 

65  -  56 
06  -100 
47    -  47 

32-M-  47k 
20    -  25 


80    -  80 
15    -  15k 


30  - 
8lk- 
25k- 
84  - 
2534- 
8  - 
3    - 

14  - 
5k- 

23}^- 

8k- 
30  - 
155^- 
79k- 

2k- 

15  - 
393^- 
S6k- 
90  - 
87  - 
10  - 
50    - 

108^- 

116    - 

80    - 

131    - 

5    - 

134    - 

834- 

69    - 

37%- 

180    - 

6k- 

40    - 


■  34k 

-  85 

■  31 

■  84 

■  25?* 

■  8 

■  4k 

■  18 

■  7--H. 

■  26 

•  13k 

■  36 
-20k 

■  85 

-  2k 

•  18 

-  46k 

■  91?(i 
■100 

95 

■  11 

■  50 

•119 

■  80 

■132k 

•  6 
•138 

•  10 

■  70 

•  4-^7^ 
-185 

-  7 

■  44 


95    - 
3%- 


95 
7Ji 


164   - 

2i}4- 

75    - 


.187k 
■  2^ 
104k 

29 

80 


65k- 
20    - 


70 
23k 


62    - 

99    - 

148k- 


■  65 

■  99 


10    -  14 
03%-  69k 
37    -  40 


3434-  35^ 
74    -  80 


8k-    8k 


71«- 
108    - 


■  83 
119% 


3894 
-101 
25 
f'8k 
17 


33k- 
93  k 
20 
88k 
13  • 
81  ■ 
111    -1301^ 


37%-  60 


68 
40 


S3 
514« 


11    -  150 


45    -  45 
4«-     4N 


534-    5&i 
30^-  43 
17    -  23 

10%-  11% 


77k-  79 


%■ 
22%. 
75  - 
27k- 
82  - 
25  - 
6  - 
2%- 
11    - 

5k- 
20  - 
10  • 
30    - 

1434- 
82  - 
3  - 
14  k- 
39k- 
86k- 

100    - 

80    - 

8k- 

48    - 

108    - 

117k- 
79    - 

125    - 

130    - 

8  - 
69k- 


k 

33 

83 
31 
82 
25 

■  8 
S% 

14k 
e^ 
23k 
•  11 
30 
19k 

■  8-*k 

3 

15 
4534 
9i)% 
100 
86 
10 

■  48 
117k 
119k 

80k 
1309s 

134 

8% 
70k 


29k-  47k 
170    -185 

6    -     d'H 
46    -  47 


4k-     5k 


165    -17654 
1%-    2^ 
97k-104 
22k-  29 

7494-  7m 

64-64 


63%-  69k 
20k-  21-34 


62    -  63 
97k-  9734 
136    -164 


1094-  129i 
60J^-  68 
30    -  38 


3.394-  36 
74    -  759^ 


634-    8k 


70.Ji-  79k 
99%-116k 


349^-  40 
96k-10054 
20  -  25 
8O94-  85 
1254-  15 
80  -  849^ 
110    -)24k 


OCTOHKll 


rjow.llttrli 


83%-  429* 


58 
25 
90 
10 


72 
41 
00 
12 


CO 
44 


65 
45 


26k- 
17    - 


34k 

20X. 


8-9 

1-2    -  12 
69    -  74 


73 


73 


1794-  26k 
61k-  7S 
27%-  SOk 
85    -  83 

7-8 

2k-  3 
10    -  12 

4  -  6k 
16k-  '22 

9-10 
27  -  28 
10k-  16 
C7k-  83 

3  -  3k 
14k-  16k 
3694-  443^ 
80k-  89k 

80    -  84^ 

4k-    5k 

45    -  45 

i07>^-1169^ 

116    -118k 

78k-  8J 

117k-125M 


130    -132 

7k-    8k 
66    -  70k 

30    -  36 

172    -177 

5-7 

48    -  48 


4    • 

32    ■ 

li9k 

169k 

93 
22 
73 


■  8 

■  35 

■149k 

-1773; 


-103 

-  269^ 

-  76 


55    - 

2014- 


64k 
2494 


95    -  9534 
139    -163k 


109^  12k 
00    -  64 
28    -  31 


33    -  33k 
TO    -  70 


85-85 
7-7 


74^-  79k 
lOlk-lllk 
18  -  18k 
53k-  53k 
32  -  37k 
94  -  97k 
18%-  22k 
75    -  75 

-ilk-  14 

75    -  81 

110  -i2ak 


Nov'nBu. 

I.ow.IIIkIi 


35J6-  30% 
86    -190 
0'2    -  70 
24    -  32k 

9k-  10% 


38    -  62% 
184    -186 

64  k-  82 
24  k-  33 

65  -  05 
11    -  155< 


42    -  42 


6-5 

25%-  29>4 
IS    -  18 

8-8 
60k-  60k 


17k- 
60k- 
26  - 
90  ■ 
24    - 

0% 

2k- 
10    - 

654- 
22    - 

8H- 
23k 
Hk- 


3k- 
19    ■ 

41J4 
85  • 
100  ■ 
80% 
5  ■ 
38    ■ 

lUk- 
118    • 

77k 
125    ■ 


21 

689-j 
31% 

•  90 
20 

-  794 

-  2k 

■  13 

■  8i 

■  2994 

■  9k 
29k 

■  149i 

•  79 

■  3% 

-  19k 
-44% 

•  88k 
100 

82 

•  5 

•  45 
122J<, 
120% 

77k 
127 


7k-     79i 
66    -  67 

34k-  40 
185k-200 

6k-  Oh 

48    -  60k 


98    -  98 

534-   7k 


173k-179k 


10034-1 02k 
15k-  26 
60    -  76 


64    -  67% 
21    -  23>^ 


55-55 
9634-  9634 
140    -157k 
85    -  85 


10    -  Ilk 
57k-  62 
23-27 


30    -  30 


48-48 


6k-    6J4 


9    - 

108%- 

64  - 
34  - 
95H- 
12    - 

10^- 
76    - 

119%^ 


91k 
117% 

•  64 

37 
■9^ 

18 

16 

79k 
127 


DICC'IIER. 

Low.IliKh 


50    -  51 


28k-  38H 
20    -  20 


13    -  14k 
09k-  73 


17-%- 
04k- 
29k- 
85  - 
24    - 

6    - 

294- 
11k- 

7%- 
2694- 

9  - 
28%- 
Uk- 
73-M- 

3  - 
16H- 
44  - 
88  - 
I07k- 
83    - 

3k- 
38  - 
121  - 
120k- 
81  - 
125    - 


2094 

69k 

31% 

90 

25 
6 
3k 

33)4 
9k 

3394 

10 

30 

19% 

79Va 
8 
■  18 

51 

93k 
110 

85 
6 

43k 
12834 
123 

82 
12S34 


133    -133 
8k-  10 
65%-  6834 

39%-  56 

2J2    -218 

6k-     7 

49    -  49 


100  -100 

6  -     734 

30  -  31 

178  -196}< 


102k-10i94 
10%-  19% 
65    -  &J}4 


70    -  7594 
6734-  70 
130    -130 
2194-  25k 
38    -  38 


61    -  54 
I55k-180 


10k-  12 
61k-  66 
25    -  45 


28 
70 

48 


87k- 
116%- 
17  - 
51k- 
8594- 
99  - 
19k- 
80  - 
13k- 
79k- 
128    - 


31 
75 
48 


9« 

126 
17« 
6l« 
37k 
O^H 
24 
80 
17M 
8334 

139H 
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I90:6— Conclude*!. 


!!»TOCKS. 


N.  Y.  Dock 

Prel  

N.  Y.dcN.  J.Teleph.... 
No.  Am.  Co.,  new  Mtock 

Kigkts.  

PnclHc  Ulnil  S.  S 

Peopleu'  G.-L..»fc  C!.,  Th. 
Philadel'a  Co.,  Plttsb.. 
Pressed  Steel  Car 

Piel  

Pullman  Co.  (The) 

Itaiiway  Siecl-Sprinjf.. 

Pref 

Kepub.  Iron  ifc  Steel — 

Pret 

Rubber  Goods  Mt«  

iTef... 

Silver  Bul'ion  Certs...- 
i^loHS'SheflicId  Si'l  &■  I. 

Pre! 

Stand.  Kope  &  Twine.. 

Syracuse  J.igUting 

Texas  Pac.  Land  Trust 

Third  Avenue 

Toledo  Itys.  «fc  Light.... 
Twin  City  Rap.  Tran... 

Pre* 

Union  Bag  «&  Paper.... 

PreJ .- 

United  Fruit 

United  Kys.  luv.ol  8.F. 

Pret 

U.  S.  Cast  Ir.  Pipe  ifc  K. 

Pre! 

U.S.  Leather 

Pref 

U.  S.  Really  »k  Const'n 

Pref 

U.  S.  Keduc.  <fc  Refln... 

Pret 

U.  S.  Rubber  Co 

Pref 

U.  S.  ^hipbullding; 

Pre! 

U.S.  Steel  Corporation 

Pret 

Pref.  riKbts 

\a.-Car.  Chemical 

Pre! 

Vulcan  Uetinning 

Pref 

We«irern  Union  TePgh.. 
Weslingh.  £l.Mftf.uss't 

1st  pret 

Rt<rbts 


I 

JANUARY  j   KEUK'UY 


Low.High  Low. High 


20 
51 


20 


115    -124!^ 


103    - 


62    - 

9."?    - 

230    -: 

31H- 

84!^- 
20y- 

77^- 
ZXH- 
72«- 

59W- 
90.2- 


■  42« 
lt7« 

659i 
949-4 

35 

87 
22Hi 

25M. 
79% 

934 
0 


.39Vd- 
124    - 

34>^- 
118« 
158    - 

13    - 

77    - 


19    - 

62    - 

ViH- 

52  - 
12!^- 

8814- 
23?^- 
69H- 
a2^- 
55    - 

52    - 


40*i 

128J^ 

37?^ 

159 

•  15 

■  79M 

22% 

•  QiH 
14 
63 
13% 
90 

73 

35 

56 

18!.^ 

67!^ 


36^- 


39 

89« 


61M- 

121^i- 

29>^- 

80    - 

88%- 

209    - 

815    - 


64H 
123 
■  33M 

81 

93 
221 
2.i4 


25    -  31 
54}^-  67 

tl3    -119 


39    -  42V4 
102    -108% 


63^-  64 
92^-  95 
.28  -2^5 
32>4-  37 
87  -  90 
21  -  22  >^ 
ISH-  8U% 
25  -  30 
79>^-  841^ 


06M- 
9514- 

5>-4- 


39  - 
126    - 

35^^- 
IIU  - 
169    ■ 

13^- 

77  - 
108K- 

20    ■ 

to  - 

13)^- 
52«- 
12% 
89i^- 
23M- 
69  ■ 
3414 
53  ■ 
17  ■ 
62% 


72 
971, 
6^ 

39% 
12  7 1..^ 

36 
121)^ 
159 

I4*i 

78^ 
UOk 

21^ 

62H 

15 

55 

l^H 

96 
27 
72 

■  i5!4 
55^ 

•  i^yi 

■  58 


87    -  89% 


62V^-  66% 
123!.^-128J^ 

29^-  zm 

79M-  80M 
89    -  90^ 
210    -218 
222    -222 


llAKcn. 


Low.HiEh 


24    - 
53    - 

99    - 

35    - 

loo;.^- 


60  - 
92  - 
230  - 
33  - 
86!^ 
19  - 
76^- 
24M- 
77    - 

53  - 
93H- 

5M- 
42  - 
35    - 

122  - 
29    - 

107^ 

1-56  - 
12  - 
74>4- 

10  TH- 
IS   - 

54  - 
12M- 

50M 
12  - 
90  . 
21    ■ 


29 
53 
15 
51 


•  29 
53 

114 

•  ^ 

■  39^ 
103% 

•  QZM 
94M 

230 

•  351^ 
89 

•  215* 

■  '9% 

•  28 

■  83 


96 

4ii 

38 
124^ 

32 
H8!-« 
156 

13)^ 

■  78 
1'9M 

20 
60 
13% 
53!^ 

■  13i4 

■  92!^ 

■  261^ 
■71% 

31 
53 

■  16% 
53Xi 


35H- 

84^- 

M- 

60    - 
125    - 

29«- 

79!.^- 

87    - 

198    - 


87% 
•      % 

64}^ 
137 

■  79% 

90 
20s 


A  PKII,. 


May. 


Low. Iligh  Low. High 


25  - 
4i*  - 
161  - 
93  - 
14- 
31H- 

99V^- 

8«H- 
60  - 
91^- 

215  - 
30  - 
85^- 
18  - 
75%- 
23>«- 
774- 
54%- 
54  - 
91  - 
5  - 
40  - 
34    - 

117M 
30    - 

108%- 

11  - 

72}4- 

101^- 

16%- 

50    - 

12  - 
50  - 
12  - 
90^- 
18M 
64)^- 
32    - 


•  28 
51J-* 

164 
101% 

•  H 
."6 

1054 

■  90^ 
bl% 
94H 

2^/3 
34 

■  67 

■  £0 
79 

•  20% 

■  82 
55 
01% 

•  93% 

■  5^ 

•  40 
38^ 

124 
34 
114H 

•  12>s 

•  74% 
107% 

•  19% 

•  584 

■  13% 

■  53!< 

■  14% 

•  95 

•  23% 

■  69 

■  32 


14    -  16% 
48    -  51 


33%- 
8J    - 

H- 

58%- 
121  - 
271^- 

78^6- 

84  - 
191  - 
195    - 


364 

87% 

64 

125^ 

30 

■  80 

208 
210 


50    - 

16 1^- 

8S    - 

27  - 
99%- 
84  - 
55M- 
b9  - 
20iJ% 
28%. 
SO  - 
14%- 
74%. 
23)6- 
79    - 

48    - 

87    - 

4    - 

32%- 

11^4- 
29    - 

103    - 

155    - 

9    - 

68    - 

102  - 
16%- 
52  - 
11  - 
60    - 

9%- 
93    - 
17'4 
62 
30 


■  5J 
■1654 
■100 

■  33\i 
105% 

■  91% 

■  61H 
92)^ 

219 

■  33H 

■  87% 

■  19% 

■  78% 

■  26 

■  sm 


634 
5 


38 
121 J^ 

34 

1134 
155 

II 
•  73 
106% 

18% 

57% 

11 

■5m 

■  144 

■  96% 
-  22% 

68% 
32 


14M-  17 

481^-  54 

2-4 


30)^- 
80    - 

58    • 
119    - 

27%- 

79M- 

81%- 

tlOl- 

200M- 

54 


35% 
85% 


63% 
125 

29% 
■  79% 

85% 
•220 
200H 
•     714 


June. 


July. 


IjQW.HlEh 


20 

50 


20 


Low.  High 


29    -  29 


5-Z}i    44%-  54 


160    -161 
83    -  93H 


2r,H- 
93%. 
8i%- 
51  - 
85'4- 
206  - 
27  - 
82  ■ 
13M- 

734- 
23M 
76    - 


■  ZHii 

100% 

•  84% 
564    40 
88}^    80 

210      196 
30%  I  23 


155y-1595< 
70    -  85% 


18 
92 


28 


85% 
16 

76M 
25M 
bO 


381^-  i7H 
87    -  83 
3^-     4)6 


3214- 

112)6 

20    - 

87%- 

155    - 

7   - 

69    - 

102    - 

13    ■ 

44)^- 

10    ■ 

45  - 
7% 

83%- 
14%- 
60  - 
31  . 
48  - 
12)^- 

46  - 


321^ 
116)^ 

■  23)g 
104 
155 

10% 
72% 
102 

■  17 
63 
11 

■  46)i 

■  10J4 

■  93% 

■  19 
•  65 

■  31 

■  48 

■  14% 

■  61 


28%- 
78%- 


32% 
82% 


52]4-  58% 
116% -120 
26)6-  284 
78%-  79 
83    -  85% 
178    -198 
180    -200 
■iH       5 


80 
10)6 
04    ■ 
12    • 
60    • 


-  54 

■  87)i 
-211 

■  29 

-  84 

■  14% 

■  74% 

-  23 

■  79)6 


26    -  40)6 
79    -  80)6 

m-   3% 


25    -  35 
111)6-118 
21)6-  264 
93)6-101 


ArCUST.   SrPT'BEH. 


Lo  w .  Hlgl<  Low  .Wish 


155    -155 
70    -  83 


17    -  23)6 
89%-  96 


3-4    -  445^ 
78    -  82 
20s    -220 
21 H-  26 
77)6-  83 

9%-  12% 
5J    -  68 
12%-  19)6 
63    -  76 


29    -  33 
83    -  83 
2-2% 


22    -  29% 
111)6-114 
20    -  2S 
ti7}i-  95 


4)6-     8 
68    -  (>8 
99    -101)6 
13)4-  17 
30    -  48%    40 

7-9     I.... 
43    -  45 

6%-  9% 
77)6-  88% 

9  -  16% 
45  -  02% 
29)6-  29)6 


7    -  13% 
30)4-  49)6 


21%-  31% 
68J6-  82% 


7%-    7)6 
68    -  70 

14    -  17 
46 

40    -  40 
6%-     84 

74    -  83)4 
6)6-  10 

36    -  48' 


m-  13% 
33%-  42)6 


20%-  24% 
67    -  73% 


32    -  64        19)4-  31% 
99    -115)6    80    -  95 
23    -  28)4!  24)6-  24% 
7014-  77)6?   76)6-  78 


82    -  85)6 
160    -190 
165    -176 


81)4-  84)4 
160    -170 
165    -175 


45    -  45 

149)4-149)4 

68    -  73 


17)6-  22)6 
87%-  9o)4 

29%-  42)^ 
75)4-  80 
205    -218 
16    -  24% 
73)4-  SO 

9    -  11)6 
59%-  69 
144-  19)-4 
66    -  72 


25)6-  31)6 
70    -  80 
%-    2)6 


25    - 

105)6- 

19    - 

84)6- 


5)6- 

68)6- 

101    - 

13    - 

46%- 

6  - 
38    - 

6  - 
75    - 

6%- 
35)4- 


284 
113 
22 
94)6 

6 

68>6 
101 

14% 

49 
94 

40 
S^i 

83)6 
•    7)6 

41)4 


10    - 

35    - 

1    - 

1    - 

14%- 


13 

43 

1 

1 
23% 
71% 


17)6-  24% 
92    -  994 
24%-  24fc 
70    -  70 
80)4-  8t 
136    -166 
160    -171 


OCTOBKH.I  .XOV'BER. 


Low. High  Low. llieli 


18    -  16 
40)4-  41 
150    -150 
70    -  76% 

18)6-  22 
89    -95% 

2fl%-  35)4 

67  -  77 

:m  -3174 

16)6-  20 
72  -  78 
7^6-  10 
50)6-  63 
13%-  15)s 

68  -  70 


40-41 
U7)6-147)<; 
70    -  73!»j 

20)4-  274 
91%-  95H; 

20)6-  29 
624-  70 
2i:i)4  216 
164-  20 
67    -  76k 
5%-     7% 
.■^6%- 
13    -  15)6 
67    -  71% 


22!4-  28k> 
63    -  08 

%-  m 


264- 
100    - 

17H- 
79    - 

5  - 

65  - 

94  - 

10  - 

44  - 


274 
110 
21 

88 

7)4 
68 
91 
12% 
49 


35    . 

6% 
7Ha 

5  ■ 
35%-  38)6 


35 

8I4 
784 


7%-  10)i. 
35    -  37)4 


12)6-  18% 
57)4-  66 


17)6-  20% 
88    -  92 


80)6-  83!.4 
130    -116 
160    -172 


DKC'BER. 

Low.  High 


23 

67 


25 
68 


26%. 
110  - 
20  - 
85)4- 

5  ■ 

58  - 
97 

10  - 

43  - 

33    - 

e%- 
73%- 

4%- 
30)4- 
10)6- 


27% 
110 
2  i)6 
94 

-  6 

-  63 
-100 

-  12% 

-  17)4 

-  38 
8 

7-)6 
64 
39 
10)6 


8-94 
35)6-  38 


JO    -  13)6 
49%-  59.% 


18)6-  204 
86)4-  89 


82%-  85)s 
13^  -140 
166    -170 


20    -  20 
43)4-  43X 
148    -150X 

74-86 

24%-  27)i 
91)4-  99)6 


214- 
65    ■ 
315 
17    • 
74)6 

6 
38 
15)4 
70 


E3)6 
70 
218% 
23)6 
79 

■  7% 

■  43)4 

19)6 
-  77 


25    -  33)6 
70    -  79 
%-       % 


25    - 

1144- 

23    - 

90)6- 

15»)4- 

5  - 
5  %■ 
ICO    - 

9  - 
44    - 

8  - 
38    . 

7  ■ 
76)4- 

4  - 
33%- 


294 
121)6 

25% 

95X 

159)4 

6 

62 
100 

12 

46)^ 

■  8% 
41)6 

■  8 
■78% 

•  7% 

•  46% 


9    -  12)4 
3-.)6-  41% 


10    -  13% 
51%-  69 


20    -  29% 
91    -100 
6)6-     6)6 

854-  89 
140  -180 
1 80    -lio 


+  Kx-rights. 


QUOTATIONS   OF  STERLING  EXCHANGE   FOR  EVEEY  DAY   OF   THE   YEAR  1903. 

[Compiled  from  posted  rates  of  leading  liankers.] 


1903. 


January. 
Day.  60  d.  Slgnt. 

1 Holiday. 

2 4  84-46    87)6 

8 4  84-)6     87)6 

4 S. 

5 4  84-)6    87)6 

6 4  84-4    874 

7.  ...4  84-V6    87)6 

8 4'44-)6    87)6 

9 4  8t-)s    87)6 

10 4  8l-)6    87)6 

11...   .  8. 

12.  ...4  81-)6    874 

IS 18t-)6    87)6 

14 8t-4    87)6-» 

15 84-)6     874-8 

16 84-)6     874-8 

17....  81-)6    87)t-8 

18 S. 

19.  ...84-)6  87)6-8 
80..  ..84-)6  87)6-8 
21.   ..  84-4     87)6-8 

32 4  844  874-8 

33.   ..  4  8-1)6 '874-8 

34 4  844  87)6-8 

25 S. 

36 4  84)6  8716-8 

27 4  84)6  8r)6-8 

88.  ...4 81-4  874-8 

29 4844  8')6-8 

80 4  84)6  874-8 

81 4  84)6  87)6-8 

Range- 
High. 4  84)6  4  88 
Low.. 4  84      4  87)6 


February. 
60  d.    Siglit. 

S. 
4  844  87>^-9 
4  844  S74-8 
4  844  S-H-S 
^-l^-S  874-8 
84)6  5  874-8 
81)6-5  874-8 

S. 
4  85  4  88 
4  85  4  88 
4  85  4  88 
Holiaa!!'. 
4  85  4  88 
4  85       4  88 

S 
4  83-)6 
4  85-4 
4  85-)6 
4  85-)6 
4  85-4 
4  85-)6 

8. 

Holidav. 
4  85-4  8S.)6 
4  8.5-4  P8.1.,, 
4  85  )6  &8-'^, 
4  85-4  88-)6 
4  35-)6   88->s 


4  85)6  4  88)6 
4  84)6  4  87)6 


88-)6 
>-8-4 
88-4 

as-i.<i 

88  4 
b8-)6 


March . 
80  d.  Sight. 

S. 
4  85  4  88 

4  85  4  88 

4  S5  4  88 

4S44-5  4  88 
4  8t)6-5  4  88 
4  814-5  4  8i 

8t)6-44  8r-)6 

83)6-4^87-4 
4  •<4-)6  4  87)6 
4  81-;-6  4  8')6 
4  84-4  4  874 
4  84-4  4  8;)6 

S. 
4  81-)6  4  874 
4  84)6  8?)6-8 
4  81)1  874-8 
4  BI4  4  88 
4  84)6  4  88 
4  81)6  4  63 

S. 
4  81)6-5  4  8S 
4  844-5  4  88 
4  844-->  4  «8 
4H44-.'i  4  8^ 
4  814  87)6-8 
4  84)6  87)6-8 

4  a44  87)6-8 
4  81)6  874-8 


April. 
60  d.  Sight 
4  «44  87)6-8 
4  814  87)6-8 
181)6  8  (■4-8 
1  8I4  8;-'.6--* 

S. 
4  844  87)6-8 
4  814  87)6-8 
4344  874-S 
4  84)4  874-8 
4  81)6  874-3 
4  844  874-8 

S. 
4  81)6  87)6-8 
4  844  874  8 
4  844  8r)6-8 
4  844  87*^-8 
4  844  4  874 
4  84)6  4  87)6 

S 
4&44  4  87)6 
844-5  8^4-8 
84v4-'i  874-8 
344-5  874-8 


4  85 
4  85 

48) 

4  85 


4  85 
4  85 
4  85 
4  85 


S. 

4  88-)6 
4  8-I.4 
4  -hS^ 
4  88-)6 


May. 
60  d.  8ight. 

4  88-4 
4  88-)6 

S. 

4  88-)6 
_  ,, .  4  88-4 
4  8>-)6  88-4 
4  85-4  88-4 
4  85-)a  88-)ii 
4  85-)6   88-4 

S. 
4  854-6  884 
4  854-6  884 
4  854  4  884 
4  r<54  4  884 
4  854  4  884 
4  85)6  4  i^t^ 

S. 
4  85)6  >^^!^-9 
4  854  884-9 
4  854  884-9 
4  854  884-9 
4  854  884--* 
4  354, 83)6-9 

4  854  S^\4-'> 
4  85)6  884-9 
4  854  884  9 
4  85)6  8i)6-i* 
4  rt  ^4  8-,4-9 
Holiday. 
ri. 


June. 
60  d.  Sight. 
854-6  884-9 
85'.^- J  8S.^-' 
854-«  N84-9 
85,4-6  884-9 
4  804  4  884 
4  85)6 .4  834 

4  854  4  88)6 
4  8  >4  4  88)6 
4  854  4  884 
4  85)6  4  88'-h 
4  85)6  4  884 
4  85)6  4  88)6 

S. 
4  854  4  834 
1  854  4  38)6 
4  854  4  884 
4  854-6  884 
4  854-6  884 
4  85)6-6  83)6 

4  854.ii  88)6 

4  S54.f!  884 

4  8)4-0  884 

4  854-6  884 

4  854-6  b8)6 

4  36)6-6  83)6 

S. 

4  854-0  884 

4  85)6-6  83)6 


July. 

60  d.  Sight. 

4  854  4  88-)6 
4  8i448-4 
85A^-ti     88-)6 

Holiday. 

4  S54-8  88)6 
4  854-6  8-*)4 
4  85 '4-0  SShi 
4  334-(5  881.A 
4.S54-6  884 
4  854-6  88)6 

S. 
4  85)6  4  88 
4  854  4  ^3 
4  85-)6  874-S 
4  814-5  37-4 
4  844-5  87-4 
4  344-5  8?-)6 

S. 
4  35  4  87-4 
4  35  4  87-4 
4  85  4  87-4 
4  8.  4  87-)6 
4  81)6-5  87-4 
4  84)6-5  87-4 

3. 
4  844  5  87.)6 
4  844-5  3 '-)6 
4  8t4-j  87-4 
4  814-5  87-4 
4  84)6-5  4  3/ 


August. 
60  d.  Sight. 

4  SI4-5  4  37 

S. 
4  844  4  87 

4  81-4  "6)6-7 
4  81-4  864-7 
4  8i.)6  86)<;-7 
4  8l-)6  864-7 
4  84-)4  8J)6-7 

4  81-)6  864-7 
1  8 1)«-4  86-4 
4  8.14-4  M-y. 
4  824-t  Ha-\^ 

4  8.i4-l  8(i-4 
4  83)i-4  86-)6 

S. 
4  35)6-4  864 
4  H34-4  864 
4  834-1  86)6 
4  88)6-4  864 
181:  4  8ii4 
4  34       4  86)6 

S. 
4  84-)6  804-7 
4  81-)6  88)6-7 
4  84-4  8'i4-7 
4  84-4  364-7 
4  8*-)6  864-7 
4  81-4  86)6-7 

S. 
4  81-4  86)6-7 


Septemb'r. 
60  d.  Sight. 

4  84)6  4  87 
4  844  4  87 
4  ^4  4  87 
4  84  4  87 
4  81      4  87 

S. 
Holiday. 
4  81  4  87 

4  84  4  87 

4  834-4  4  87 
4  834-4  4  37 
4  35)6-1  4  87 

S. 
4  83-4 
4  83-1 
4  83-)6 
4  8-i-4 
4  83-)6 
1  83-)6 

S 


4  87 
4  87 
4  87 
4  87 
4  37 
4  87 


4  83-)^ 
4  8.1-)| 
4  8.8.)6 
4  83)6 
4  83-4 
4  83-)6 

S. 
4  83-4 
4  83-4 
4  8i->a 


4  87 
4  37 
87-)6 
87-1* 
87-4 
87-4 

87-4 
87.)6 
87-« 


4  85      4  88      4  85      4  884  4  85)6  4  89      4  86      4  89 
4  83%  4  87      4  81)6  4  874  4  85      4  83      4  85)6  4  88)6 
*4  84%-6    4  87)6-88)6 


4  81)6  4  87       4  85      4  87 
4  86      4  88)ii  4  83)6  4  86 


4  S4)6  4  874 
4  83      4  37 


October. 
60  d.  Sight. 

82)6-34  64-7 
824-3)6  6)6-7 
82)6-3)6  64-7 

S. 
83)6-34  64-7 
8.i)6-3)6  64-7 
4  83  4  864-7 
4  83  4  86v,-7 
4  8*  4  86)6 
4  83       4  86)6 

S. 
4  33  4  864 
4  83  4  864-7 
4  83  4  864-7 
4  83  4  864-7 
4  85  4  804-7 
4  83  4  864-7 

■  8. 
4  83  4  864-7 
4  83  4  864-7 
4  83  4  864-7 
4  83  4  86)6-7 
■i  83  4  86)6-7 
4  83  4  364-7 

S. 
4  83  4  8C4-7 
4S<  4  864 
4  83  t  8.14 
4S34-3  86-)ft 
4  8:)6-3a6-4 
4  824-3  3«-)6 

4  83)6  4  87 
4  32)6  4  36 


November. 
60  d.  Sight. 

S. 
4  82-)6  85)6-8 

Holiday. 
4  83-)6  85)6-6 
4  8i5       4  85)6 
81 4-3     85-4 
81)6-2     8j-)6 

S. 
8l)*-3  85-)6 
4  8H4.1  84)6 
4  8;!.8l  84-4 
4  80-81  Sl-4 
4  80  4-1  81-4 
4  80-1)6  84-)6 

s. 

4  81  4  84)6-5 
4  81  4  8 14-5 
4  81  4  814-5 
4  81  4  8*4-5 
4  81-48*4-5 
4  31-4  314-5 

4  8L-4-81,4-5 
4  81-48*4.5 

Holiday. 
4  81  4  8*4-5 
4  31-)6  81)6-5 

8. 
4  8l-)684)6-5 


December 

60  d.   Sig'ii . 

80)6-1)6  84-5 
804-14  84-5 
80).i-14  84-5 
804-81  84-)6 
30)6-81  84-)| 

8'>)6-Sl'  84-)6 
8O4-8I  84-4 
804-81  84-)6 
8O4-8I  8t.)i 
80)6-'l  84-)6 
80)6-81  84-)6 
si 

804-81  34-)6 
8UH-S1  81)6 
81-4  H44-H5 
4  8l4•1^5-)6 
4  814-2  85-)4 
4  81 H-.-:  85)6 

4  8l4-i 
4  814-r 

4  HH 

4  8i^„-a86-)6 

H.iiid.iy. 
Holiday. 


l4-i8^)^ 
14-2  85-)Z 
14-2.N5-4 


S5-)6 

s,5.56 


4  824  4  86 
160       4  31 


81,4-2  85-) 

8I4-2  86 

8I4-3  86-4 

81)6-8  8i-)6 

4  83      4  85'.6 
4  80;»  4  34 
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January 

Febr'ky. 

MARCH. 
Low.Uigh 
121    -121 

APRIL. 
Low.  High 

May. 
Low.  High 

JUNB. 
Low.  High 

J  UL.Y. 

Low.ITiBh 

AlTOUST. 

SKI'T'HICR. 

OCTOHKR. 

.NOV'IllCR. 

DKC'IIKii. 

SECURITIES. 

Low.Iligli 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

L'lw.illgh 

Dist.  of  Col.  3-65S.. .        Uil 
Louisiana— New  confoi.,  4s 
No.  Car.  Special  Tax  Bonds 
Tennessee- 
New  settlement,  3s,  1913. 
Do                       Small. 

95    -  97 

98%-  964 

i06    -106"' 
95    -  96 

84-    84 

96    -  97 
94)4-  UIM 

8H-    8)6 

7>4-    7)6 

91    -  9i% 

94)6-  94)6 

94)6-  94« 

91)4-  914 
93)6-  93)6 

6k-    OH 

954-  96 
■96    -  8S" 

1)4-  m 

95)6-  90 
'934-  93)6 

Virginia— Fund,  debt,  2 -Ha. 

88,  deferred.  Brown  Bros. 

&Co..  certificates 

U    -  12 

U    -  11% 

....   -   .... 

....    -    .... 

7  -  r 

M) 
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ITEMS    ABOUT    BANKS,  BANKERS    AND    TRUST    CO'8 

—The  public  sales  of  bauk  t^tockr*  tbia  week  aggregate  174 
shares,  ai.d  were  all  made  at  the  Stock  Exchange.  No  sales 
of  trnet  company  etock  were  made  either  at  the  Exchange  or 
at  auction.  In  the  "cnrb"  market  10  ebiires  of  Williams- 
burgh  Trust  Co.  stock  were  sold  at  240,  this  being  the  only 
transaction  reported. 


Share*.  3ai(ks— .V««o   Tork.  Price. 

l:H  Butoher«**Urov.T8'Bank.N8t.    135 

130  Ooiunieroe.  Nat   lUiik  of 206-211 

31  FbenU  Nttiloual  Bunk 100 


Lait  previotit  »ale 
Got.    1B03  -     145 
Dt'O.  1903—    21.^ 
Nov.  1903—    100 


—Mr.  Granville  W.  Garth,  President  of  the  Mechanics' 
National  Bank  of  this  city,  while  en  route  to  Thurber,  Tex., 
upon  a  much  needed  vacation,  suddenly  disappeared  from 
the  deck  of  the  steamer  upon  which  he  was  traveling.  Mr. 
Garth,  it  is  stated,  had  been  in  poor  health  for  sometime 
past,  atd  the  directors  of  the  bank  on  the  14th  of  the  present 
month  voted  to  txtend  to  him  a  four-months'  vacation  in 
which  to  recupeiate.  Mr.  Alexander  E.  Orr,  Vice-President 
of  the  bank,  will  act  as  its  President  until  Mr.  Garth's  suc- 
cessor baa  been  chosen.  At  a  meeting  on  Monday,  the  board 
of  directors  of  the  bank  passed  a  resolution  expressing  their 
high  appreciation  of  Mr.  Garth's  ability  and  integrity  and 
their  grief  at  his  death.  . 

—A  membership  in  the  New  York  Stock  Exchange  was 
transferred  on  Wednesday  of  this  week  for  a  consideration 
of  |:^8,000.  This  represents  an  advance  of  |500  over  the  last 
previous  sale. 

— Mr.  Jesse  Seligman,  of  the  Frankfort  banking  house  of 
J.  &  W.  Seligman  &  Co.,  died  at  Frankfort,  Germany,  on 
December  27th,  at  the  age  of  44  years. 

—Messrs.  E.  C.  Stan  wood  &  Co,,  bankers,  of  Boston,  have 
removed  from  their  old  quarters  at  121  Devonshire  Street  to 
new  oflBces  at  95  Milk  Screet. 

—At  the  annual  meeting  on  December  21st  of  the  Girard 
Trust  Company  of  Philadelphia,  the  old  managers  whose 
terms  expire  were  re-elected  for  a  period  of  four  years. 
These  consist  of  Charles  E.  Ingersoll,  Thomas  Da  Witt  Cuy- 
ler,  C.  Hartman  Kuhn,  James  Speyer  and  Richard  A.  Mc- 
Curdy.  At  the  meeting  of  the  Board  of  Managers  on  Decem- 
ber 24th  the  old  oflScers  were  also  re-elected.  The  institution 
is  officered  by  Effingham  B.  Morris,  President ;  William 
Newbold  Ely,  1st  Vice-President ;  Albert  Atlee  Jackson,  2d 
Vice-President ;  Charles  James  Rhoads,  Treasurer  ;  Edward 
Sydenham  Page,  Secretary,  and  George  Tucker  Bispham, 
Solicitor. 

— Mr.  William  T.  Tilden  has  been  elected  a  director  of  the 
Consolidation  National  Bank  of  Philadelphia. 

— Assignee  Roche  of  the  stock-brokerage  firm  of  Dennett 
Brothers  &  Co,  of  Boston,  whose  suspension  was  mentioned 
in  our  issue  of  December  13,  has  given  out  a  statement  of  the 
condition  of  the  firm,  showing  liabilities  of  |153,298  and 
total  assf-ts  of  $20,558. 

— According  to  Pittsburgh  papers,  the  Fifth  National  Bank 
and  the  Fort  Pitt  National  Bank,  both  of  that  city,  will 
shortly  tie  consolidated.  As  stated  in  our  columns  on  March 
28  1903,  the  control  of  the  Fort  Pitt  National  was  acquired 
by  the  North  American  Savings  Co.,  and  the  plan  nosv,  it  is 
reported,  is  for  the  North  American  to  turn  over  its  banking 
business,  with  the  exception  of  the  savings  accounts,  to  the 
new  institution.  The  Fort  Pitt  National  /was  founded  in 
1879,  and  has  a  capital  of  $200,000,  and  deposits  of  about  $1,- 
300,000,  while  the  Fifth  National  has  a  capital  of  $100,000 
and  deposits  of  about  $650,000.  Details  f.if  the  merger,  it  is 
stated,  have  not  yet  been  determined  upon. 

— Tne  First  National  Bank  of  Pittsburgh  on  December  24 
declared  an  extra  dividend  of  4  per  cent  in  addition  to  the 
regular  4  per  cent  quarterly  dividend,  making  20  per  cent 
paid  for  the  year.  Undivided  profits  of  14  per  cent,  it  ia 
said,  will  be  added  to  the  bank's  surplus. 

—At  a  meeting  of  the  stockholders  of  the  Union  Bank  & 
Savings  Company  of  Cleveland,  a  proposition  submitted  by 
the  Reserve  Trust  Company,  also  of  that  city,  was  accepted. 
The  proposition  provided  for  the  purchase  by  the  latter  in- 
stitution of  a  sufficient  amount  of  the  Union's  assets  to  equal 
its  deposits,  and  as  a  result  of  the  acceptance  of  the  offer  the 
assets  and  good-will  of  the  Union  Bank  &  Savings  Company 
were  to  be  turned  over  on  January  1  to  the  Reserve  Trust, 
the  offices  of  the  Union  at  969  Woodland  Avenue  to  be  main- 
tained in  the  future  as  a  brarch  of  the  Reserve  Trust  Co. 


— A  new  bank,  to  be  known  as  the  Farmers'  &  Merchants 
National  Bank,  is  being  planned  for  Mt.  Vernon,  Ohio,  the 
new  institution  to  have  a  capital  stock  of  $100,000,  of  which 
70  per  cent,  It  is  stated,  will  be  owned  by  local  investors.  It 
is  expected  that  the  new  institution  will  open  in  the  spring. 

—  In  the  investigation  of  the  affairs  of  the  Indiana  Na- 
tional Bank  of  Elkhart,  Ind.,  the  Government  has  ascer- 
tained that  of  the  $620,000  deposits  of  the  institution,  more 
than  1400,000  was  u^ed  by  the  President,  J.  L.  Brodrick,  and 
his  brother-in-law,  Walter  Brown,  in  carrying  on  their 
manufacturing  enterprises  and  in  personal  matters.  It  is 
expected  that  about  $00,000  will  be  acquired  through  the  100 
per  cent  assessment  on  the  bank'a  stock  (to  which  we  re- 
ferred in  these  columns  on  December  19),  $70,000  from  the 
sale  of  securities  pledged  and  calling  in  of  loans,  and  about 
$39,000  additional  from  sale  of  real  estate,  making  total  as- 
sets of  about  $160,000  with  which  to  pay  deposits  of  $620,000. 

— Anewt^ust  company  is  being  organized  in  Pern,  Ind., 
to  be  known  aa  the  Wabash  Valley  Trust  Co.,  with  a  capital 
etock  of  $200,000.  The  first  board  of  directors  is  to  con- 
sist of  Benjamin  E.  Wallace,  Frank  Fowler,  Charles  H. 
BrowneM.  Louis  B.  Folwiler,  James  O,  Cole,  Charles  Cory, 
Charles  H.  Hughes  and  William  H.  Zimmerman.  Frank 
Fowler  is  to  be  Cashier  of  the  new  institution. 

— The  American  State  Bank  of  Peoria,  III.,  was  chartered 
at  Springfield  on  December  23,  with  capital  of  $200,000. 

—At  a  meeting  of  the  Board  of  Directors  of  the  Union 
Trust  Co.  of  Detroit,  Mich.,  on  December  23d,  the  following 
changes  were  made  in  the  list  of  officials  :  Mr.  William  C. 
McMillan,  formerly  First  Vice-President,  is  made  Chairman 
of  the  Executive  Committee ;  Mr.  Elwood  T.  Hance,  now 
Secretary  and  Treasurer,  will  hereafter  occupy  the  positions 
of  First  Vice-President  and  Treasurer;  and  Mr.  Charles  Moore 
will  be  the  new  Secretary.  The  regular  quarterly  dividend 
of  1^4  P?r  cent  was  declared  at  this  meeting,  payable  Decem- 
ber 3l8t  to  stockholders  of  record  on  that  date. 

— According  to  press  despatches  from  Chicago,  that  city  is 
soon  to  have  a  new  savings  bank  and  trust  company,  to  be 
known  as  the  United  States  Trust  &  Savings  Bank,  which  i& 
now  being  organized  with  a  capital  of  $1,000,000  and  sur- 
plus of  $250,000.  The  shares  of  the  new  institution  are  to  be 
sold  at  $125,  thus  creating  the  surplus  fund.  Among  those 
interested  in  the  new  institution,  it  is  stated,  are  Mr.  D.  G. 
Reid  of  New  York,  Secretary  and  Treasurer  of  the  Rock 
Island  Company;  A.  C  Bird,  Vice-President  of  the  Missouri 
Pacific  Ry.  and  other  Gould  lines;  Ellsworth  B.  Overshiner, 
President  and  Treasurer  of  the  Swedish- American  Telephone 
Co.;  United  States  Senator  A.  J.  Hopkins  of  Aurora,  and 
other  prominent  men.  The  new  concern  will  be  located  at 
Dearborn  and  Washington  streets,  in  the  quarters  formerly 
occupied  by  the  Merchants'  Loan  &  Trust  Co.,  and  will  con- 
duct a  general  banking,  trust  and  savings  business,  and  is 
expected  to  commence  operations  about  the  end  of  January. 

—Walker  &  Company,  Chicago  stock  and  bond  brokers, 
will  remove  their  offices,  December  28,  from  the  Merchants' 
Loan  &  Trust  Building  to  the  bank  floor,  southeast  corner  of 
Adams  and  Dearborn  streets. 

—Directors  of  the  American  Trust  &  Savings  Bank  of 
Chicago  on  December  22  declared  the  usual  semi-annual 
dividend  of  3  per  cent,  payable  January  2  1904  to  stock  of 
record  December  29. 

—The  Bankers'  National  Bank  of  Chicago  increased  its 
dividend  rate  from  6  per  cent  to  8  per  cent,  by  declaring  a 
quarterly  distribution  of  2  per  cent,  payable  December  31. 
After  this  payment  there  remains  more  than  $1,000,000  in 
surplus  and  undivided  profits. 

—As  stated  in  our  issue  of  last  Saturday,  the  initial  divi- 
dend of  the  Central  Trust  Company  of  Illinois,  1  per  cent,  to 
be  paid  January  2,  was  declared  by  the  board  of  directors  on 
the  21st  inst.  This  puts  the  stock  on  a  4  per  cent  basis. 
The  earnings  have  been  at  the  rate  of  6*34  per  cent  since  the 
establishment  of  the  company,  but  a  wise  conservatism  led 
to  the  policy  of  low  dividends  at  the  outset  and  a  substantial 
addition  to  the  surplus.  The  Central  Trust  will  begin  the 
new  year  with  surplus  and  undivided  profits  of  about  $1,273,- 
000.     Ex-Comptroller  Charles  G.  Dawes  is  its  President. 

—Graham  «te  Sons,  prominent  Chicago  bankers  on  the  West 
Side,  are  organizing  a  safety  deposit  company  with  $500,000 
capital.    The  plan  is  to  proceed  at  once  to  erect  a  suitable 
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building  on  the  southwest  corner  of  Madison  and  Halsted 
streets  for  the  accommodation  of  the  bank  and  the  deposit 
company,  with  fire  and  burglar -proof  vaults  and  all  modern 
equipments  and  conveniences  for  both  institutions. 

—  On  the  1st  inst.  J.  H.  Cameron,  for  some  years  Cashier 
of  the  National  Bank  of  the  Republic,  Chicago,  became  Cash- 
ier and  active  manager  of  the  new  Hamilton  National  Bank 
of  that  city,  succeeding  D.  W.  Buchanan,  resigned.  Since 
1881  Mr.  Cameron  has  been  connected  with  Chicago  bank- 
ing institutions,  his  first  position  being  with  the  old  Mer- 
chants' National.  He  left  a  position  as  paying  teller  in  that 
bank  to  become  Assistant  Cashier  of  the  Bank  of  the  Repub- 
lic, and  was  made  Cashier  of  the  latter  bank  about  five  years 
ago. 

— A  new  bank  is  being  organized  in  Yazoo  City,  Miss.,  with 
a  capital  of  $200,000,  three-fourths  of  which,  it  is  stated,  has 
already  been  subscribed  by  leading  citizens  of  Yazoo  City. 
Mr.  John  Lear  is  to  be  President,  and  Mr.  T.  F,  Davis,  at 
present  Cashier  of  the  Bank  of  Yazoo  City,  will  be  Cashier 
of  the  new  institution, 

— Tlie  Comptroller  of  the  Currency  has  appointed  R.  L- 
Van  Z  indt  of  Fort  Worth,  Texas,  as  permanent  receiver  of 
the  Farmers'  National  Bank  of  Henrietta,  Texas,  which,  as 
stated  in  our  issue  of  November  21,  was  closed  by  the  Comp- 
troller on  November  19.  Bank  Examiner  Miller  Weir  has 
been  in  charge  since  the  suspension. 

— The  "Seattle  Post-  Intelligencer"  in  its  issue  of  December 
22d  states  that  H.  D.  Barnes,  receiver  of  the  Seattle  branch 
of  the  International  Bank  &  Trust  Co, ,  has  been  authorized 
by  Judge  Tallman  to  pay  a  third  dividend  to  its  depositors, 
making  a  total  paid  of  70  per  cent.  In  our  issue  of  Decern 
ber  19th  the  payment  of  the  other  two  dividends  was  men- 
tioned. Judge  Fitzgerald,  in  the  Supreme  Court,  has  ap- 
pointed James  H.  Hughes,  of  Dover,  Del.,  as  permanent  re- 
ceiver of  the  company  in  the  State  of  New  York. 


■nsIlsM  Vlnaii«lsl  Marlc«sa-F«r  Ombl*. 

The  dally  olosing  quotations  for  seouritles,  etc. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  1: 


LOMDON. 

silver,  per  oanoe.....d. 
OonsalB.,ii0^,S3k  p.ote. 

For  aoooant  ...... 

Vr 'oh  rentes  (In  ParlB)  tt. 

A.n»oond»  Mining 

A.toh.Top.  <b  8anU  Ve., 

Preferred...., 

BAltlmore  A  Ohio 

Preferred 

Canadian  Paotfio ... 

OheBapea&e  &  Ohio.... 
Ohloa.  areat  Western. 
Ohio.  Mil.  &  St.  Panl... 
Den.  A  Bio  Or.,oom.,.. 

Do         do  Preferred, 
■rle,  common ...... 

Ist  preferred..... 

Sd  preferred .. 

IlllnolB  Central . 

LonlBvllle  A  Nashville.. 

Mexican  Central 

Uo.  Kan.  &  Tex., com.. 

Preferred 

NatJonal  RB.  of  Mex.— 

l8t  preferred ..... 

n.  Y.  Cont'lA  Hudson., 
H.  Y.  Ontario  A  West'B 

Morfolk  &  Western 

Do         do       pref. 
Northern  Securities.... 

Pennsylvania 

•Phlla.  ARead 

*PhUa.<hBead..lBtpref. 
*Phlla .  &  Bead. ,  2d  pref. 

Bonthern  Paolfio 

Bonth'n  Ball-way,  com. 

Preferred.... 

^nlon  Paoifio 

Preferred 

U.  S.  Steel  Corp.,  com. 

Do          do         pref. 
Wabash ..„.. 

Do      preferred.. ... 

On        ^«>>.  "B" 


Sat. 

MOH. 

25i5ie 

Tue$. 
25l5ie 

Wed. 

2515i8 

Thurs. 
26 1« 

88 

87i5ie 

881,6 

88ifl 

88 

88 

«8l8 

8818 

97-42i« 

97-45 

97-25 

97-37  ifl 

S's 

4 

4 

4 

70 

70^8 

7II4 

70% 

95 

95% 

96 

96 

80% 

82'a 

82 'e 

82 

91 

91 

92 

92>4 

122ifl 

123% 

123 

1221s 

34 

S4ifl 

3538 

35 

16 

leifl 

leifl 

I6I4 

14819 

151i« 

151% 

151 

22 

21% 

2218 

32 

75 

75 

72i« 

72^4 

301a 

SCa 

30% 

3018 

70>s 

71 

70% 

70% 

52ifl 

52% 

52% 

52ifl 

135 

13519 

136 

1351a 

>* 

112 

113ifl 

113ifl 

I13i« 

««l 

10 

IOI4 

10% 

lOH 

A 

1814 

I8I4 

181a 

18^8 

iJ 

40^ 

41 

42 

4114 

O 

W 

371* 

38 

38 

38ifi 

123Hi 

125 

1241a 

124% 

22Sli 

2378 

23% 

23 14 

5938 

6018 

e0J4 

60 

91 

90 

90 

90 

92 

92 

921^ 

92I3 

61 

61 '8 

61  "78 

6138 

231a 

2418 

24 

23ifl 

40 

40 

41 

401a 

31 

31 

31 

31 

4938 

8038 

51 '^ft 

3114 

21ie 

22^ 

21% 

2138 

80 

8214 

821a 

82 

811* 

8238 

8318 

82-rs 

91 

91 

9II4 

81 

llifl 

ll's 

1218 

13 

5714 

5938 

59 

60 

20i« 

21 

21 

21 

37  \ 

39 

39 

39 

63i« 

64 

65i« 

65 

Fri. 


a 

M 

Hi 

o 

» 


©ommcvxiaX  and  MXxscclliXncoxxs^txxis 


National  Banks. —The  following  information  regarding 
aatlonal  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificatea  Issued  December  9  to  December  2/t,  190S. 
7,058— The  First  National  Bank  of   Monterey.  California.    Capital , 

$50.0110. .  President;  A  O.  Metz,  Cashier. 

7,059— The  First  National  Banfe  of  Conion,  Oregon.    Capital,  $2'i,000. 

J.  Frank  Watson,  President;   Edward  Dann,  Vloe-Presldent; 

N.  Farnsworth,  Cashier. 


7,060— The  Bandolph  National  Bank  of  Elklns.  West  Virginia     OaDl- 

^•At*'^''??V^-  °^^''^^*'-  P"9»deQt;  M.  W.  King.  Vloe-Presl- 
dent;  W.  H.  KeliD,  Cashier. 

7,061— The  First  National  Bank  of  Fontanelle,  Iowa.  Capital  $25  000 
J.  S.  Hulbert,  President;  J.  H.  Hulbert,  VloePresldeiit-  W  T 
Johnston.  Cashier:  E.  W.  Adams.  Asslstaot  Cashier:  B  B.' 
Tuttle,  Assistant  Cashier.  v^bouioi,  a.  a. 

7,062— The  Bark  of  Mobile  National  Bankiag  Assoolatlon.  MobUe 
Alabama  Capital.  $100,000.  M.  J.  MoDermott.  President 
T.  J.  O'Connor,  Cashier. 

7,063-The  First  National  Bank  of  Vlaalla.  California.    Canltal  8100- 

£^2r.*^-  F,-  X^",??*^'  President;  Adolph Levis,  Vice-President: 
8  MItohell.  Cashier.  ' 

7,064— The  First  National  Bank  of  North  Eart,  Maryland     Capital 
$25,000.    L.  L  Dlrlokson  Jr..  President;  A.  Anderson.  vW 
President;  B.  L.  Morpan,  Cashier 

7,065— The  National  Bank  of  Humboldt,  Nebraska.  Capital  $30  000 
J.  H  Morehead.  Preslrtpnt;  M.  W  Harfllng.  Vloe-Prpsldent' 
John  Holmnn,  Cashier;  C.  L.  Hummel,  Assistant  Oashier        ' 

7,066- Th«  First  National  Bank  of  Marcellne.  Missouri.  Capital,  $25  • 
000.  W.  Q.  Lancaster.  President;  Geo-  W.  Early,  Caihler- 
H.  B.  Earlv,  Assistant  Cashier.  ' 

7,067— The  First  National  Bank  o'  Sparta,  Georgia.  Capital,  $50- 
000     Jno.  D.  W»lker.  President; ,  Cashier. 

7,068— The   Peooles'  National   Bank   of    Barre.   Vermont     Capital 

$100  000.      Charles   W.    Melcher,    President;    

Cashier.  * 

7,069— The  First  National  Bank  of   Palo  Alto.  California.    Oap'tal 
$30,000.     C.  E.   Ohllds.  President;   Frank  E.  Booth.  Vice- 
President;  A  W.  Hyde,  Cashier. 

7,070— The  First  National  Bank  of  Alvin,  Texas.  Capital,  $26,000 
.  President;  Bobert  lufrram.  Cashier. 

7,071— The  Citizens'  National  Bank  ot  Ada.  IridJan  Territorv  Capital 
*50,COO. ,  President ;  F.  O.  Harrlss,  Oashl«r. 


OIV|t»BND:«i, 


Name  of  Company. 


Rallroadn  (8teani>. 

Bans-or  &  Aroostook 

Boston  Revere  Beach  &  Lynn 

Bnttalo  &  8nsqnehanna,  com.  (quar.).. 

Chattahoochee  &  rin\t 

Delaware  Lack.  &  Western  (qnar.) 

Indiana  Illinois  <fe  Iowa 

I.lttle  Schnylklll  Nav.,  RR.  &  Coal... 

Maine  Central  (qnar.) 

Northern  KB.  ol  N.  H.  (quar.)  

Norwich  &  Worcester,  prel.  (quar.)... 

Oregon  BB.  &  Nav.,  prel.  

Rich.  Frei  &  Fot.,  com.  &  div.  obllg.. 

Texas  Central,  prel 

Vermont  Valley 

Worcester  Nashna  <fe  Rochester 

8treet  Rall^vays. 
Birmingham  (Ala.)  By.,  L.  &  P.,  com., 
do  do  do  pref.. 

Capital  Trac,  Washington,  D.  C.  (qu.) 
Cln  Newp.  &  Cov.  Lt.  &  Trac,  pf  (qu.) 
Citizens'  Eleo.  St.,  New buryport,  Mass. 
Consolidated  Traction,  Pittsburg,  com. 

Holyoke  (Mass.)  St.  By 

Knoxvllle  (Tenn.)  Traction 

Lexington  (Ky.)  Ry 

Lincoln  (Neb.)  Traction,  pref 

Massaohnsetts  Electric  Cos.,  pref 

Montvllle  (Conn.)  St.  Ry 

N.  O.  <&  Carroll.  RB.,  Lt.  &  Pow.,  com. 

do  do  do  prel.. 

Northampton  (Mass.)  St.  By 

Norwich  (Conn.)  St.  Ry 

St.  Charles  St.  RR.,  New  Orleans 

Syracuse  Rapid  Transit,  prel.  (quar.).. 

United  Traction,  Pittsburg,  pref 

Hanks. 

Broadway,  Brooklyn 

Fifth  National 

First  National,  Brooklyn  (quar.) 

First  National  (qnar  ) 

Liberty  National  (qnar.) 

National  Butchers'  <fe  Drovers' 

National  City,  Brooklyn 

New  Amsterdam  National  (quar.) 

N.  Y.  County  National 

Sprague  National,  Brooklyn 

Twellth  Ward 

Tmst  Companies. 

Brooklyn,  Brooklyn  (quar.) 

Central  (quar  ) 

ftuaranty  (quar.) 

LouK  Island  L.  &  Tr.,  B'klyn  (quar.)... 

Mauhattan 

do        (extra) 

People's,  Brooklyn  (monthly) 

Union  (quar  ) 

DllaeeilancouB. 

American  Caramel,  prel.  (quar.) 

American  Chicle,  com.  (monthly) 

do  do       pref.  (quar.) 

American  Tobacco,  com.  (qnar.) 

do  do        pref.  (quar.) 

Great  Western  C<>reai,  pret  (quar.) 

Internal.  Buttonhole  MHChlne 

Manuf'rs'  Lt.  <fe  Heat,  Pittsb.  (quar.).. 

N.  Y.  Mutual  Gas  Light 

N.  Y.  &  N.  J.  Telephone  (qnar.) 

do  do  do         (extra) 

Beece  Buttonhole  Machine  (quar.) 

Rhode  Isld.  Perk.  Horseshoe,  prel.(qu  ) 

Tamarack  Mining 

Union  Switch  &  Signal,  com.  (qnar.).. 

do  do  do       pref.  (quar.).. 

Westing.  Eleo.  &  Mfg.,  all  classes  (qu.) 

WeHtinghoitse  Machine  (qnar.) 


Per 
Cent 


1 

1>« 


W%en 
Payablt 


Books  Cloeed. 
(Days  Inclusive.) 


Jan 
Jan 


2^  Jan 
1*4  I  Jan 
2  Feb 
2'^  .Tan 
1*4  Jan 
l^a  Jan 
2  Jan 

2  Jan 
4  Jan 
2^  Jan 
8  Jan 
2%  Jan 

lifl'jan 

3  Jan 
m  Jan 
1^  Jan 


3 

1 

4 

1 

I'a 

2>« 

a 

8 

$2 
$2^ 

4 

2i« 

3 

1 


Jan 
Jan 
Jan 
Jan 
Jan 
Ian 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


....  Holders 
l!  Holders 
2  Holders 
1  Dec  25 
20  Jan     6 
1  Holders 

15  Deo  29 
1  Holders 

—  Holders 

1  Dec  20 

2  Dec  20 
2  Dec  21 

16  Jan     6 
1  Holders 
1  Dec  20 

10  Holders 
10  Holders 

1  Deo  15 
16  Jan     1 

1} 

2  Holders 
1  Dec  30 

10  Dec  29 
16|  Holders 
16!Jan  la 


of  rec 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 
of  rec. 
ot  rec. 

to 

to 

to 

to 
of  rec. 

to 

of  rec. 
of  rec. 

to 

to 


.Tan  1 
Dec  16* 
Dec  31 
Jan  1 
Jan  19 
DecSl* 
Jan  14 
Dec  16 
Dec  7 
Dec  31 
Jan  1 
Jan  2 
Jan  16 
Deo  31 
Dec  31 

Dec  31 
Dec  31 
Jan  18 
Jan  16 


Holders 
Holders 
Holders 
Holders 
Deo  29 
Holders 
Holders 
Dec  39 


2^2  Jan    20  Holders 


6 
6 

4 
6 
4 
3 
7 
8 
60 
3 
3 


Jan 
Jan 
Dec 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
.Tan 
Jan 


Dec  26 
Dec  30 


ol  rec. 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  reo. 

to 
of  rec. 

to 

to 


Dec  26 
Deo  31 
Jan  3 
Dec  31 
Jan  16 
Dec  5* 
Deo  1 
Deo  81 
Deo  31 
Deo  31 
Deo  1 
Dec  31 
Deo  31 
Jan    9^ 

Jan  I: 
Jan    1 


4     Jan 

1  i      Jan 

6    iDec 

2  "a  Jan 


Holders  of  rec. 
Holders  of  rec. 
Deo  26       to 
Dec  23       to 
Deo  29       to 
Dec  SO       to 
Holders  of  reo. 
Dec  26       to 


Deo  26 
Dec  31 
Jan  1 
Jan  1 
Jan  1 
/an  1 
Deo  81 
Jan    3 


3 

2 

1 

12  >9 

1 

IJa 
3 

o 

?•! 

4     I 
l>s 
1 
3 

$160 
2 

2Vi 
2H» 
2^ 


Jan 
Jan 
Jan 
Jan 

Jan 

[Jan 
.Tan 
Feb 
Feb 
Dec 
Jan 
Jan 
Jan 
Jan 
J.in 
Jan 
Jan 
Jan 
Jan 
•Lin 
Jan 
.Tan 


2  Dec  27 

2  Dec  16  t.o  Jan  1 
31  Holders  of  rec.  Dec 81* 
2  Holders  of  reo.  Deo  19 
2  Dec  3  to  Jan  12 
a  Dec  3  to  Jan  12 
2  Holders  ol  reo.  Deo  31 
9  Jan     6       to       Jan  10 


2  Dec  12 
20  Jan  16 

2  Dec  31 

.Tan  16 

Jan  16 

Dec  31 

Holders 

Holders 

Dec  2t> 

Holders 

Holders 

Holders 

Holders 

6 


21  Jan 
lllJan 


Jan 
Jan 
Jan 


to 

to 

to 

to 

to 

to 
of  rec. 
ol  reo. 

to 
of  reo 
of  rec. 
of  reo. 
of  rec. 

to 

to 

to 

to 

to 


Dec  31 
Jan  20 
Jan  3 
Feb 
Feb 
.Tan 
Jan 
Jan 
Jan  10 
Jan  6 
Jan  6 
Jan  6 
Jan  2 
Jan  13 
Jan  11 
Jan  11 
Jan  11 
.Tan  11 


*  Transfer  books  not  closed. 


Anction  Sales-  Hy  Messrs.  Adrian  H.  Mnller  &  Son 


Sfocks. 
20  German-American   Beal 

Estate  Title  Guar.  Co..$l  lot 
100  CallforniaCop.Co..$5  ea.$8  lot 
2o0  Trinity   Min.  Co.  of  Ne-1 

vada $2.'i  each 

10,000  Oloverdale  Mining  i^ 
Milling  Co..  ..  $1  each 

lOConsoi.  Befrlg.  Co I  $20 

2r>aftKleo   LiehtCo f  lot. 

10  Compressed  Gas  Capsule 

Co  ,  com 

1  Compressed  Gas  Capsule 

Co.,  pfrt , 

220  Col.  Cjal  &  Iron  Devel- 
opment Co.,  pfd $6  lot 


Slockit. 
3  Texas  Cent  RB.  Co.,  pf.  Sai* 
1  Adirondack  League  Clnb.f 650 
20  Federal     Trust     Co.    of 
Newark,  N.  J 160 

Bonds. 
$3,000  B'hlvn    Furry  Co.  of 

N.Y.  let  con.  .•>s,  '48,  PAA.  55*4 
$4.^  Tol.  Peo.  &  West.  By.Co. 

5s  scrip lOOig 

$117. ^00    DonKlas   C^al    ct 

Cok«Co   I'll  5»    IJ*   <> 30 

$230,000  U   8    ShiplnildlnK 

Co.  let  8.  f    6s.  !-e  ies  "A," 

1932.  July,  1903,  coup.  on.    18 
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New  York  (.ily  Cleuriii;;  House  llaiik>.--btalcinent  of 
condition  for  tlie  week  eiiJiug  Dec.  00,  15)0;?.  I)ased  on  iivor- 
ttgo  of  daily  results. 

»»!■  <>i/ti(  cwo  eipKrrs  (tMi)  in  all  eii.i<'s. 


UAJx'KS. 

Capital. 

Swplu* 

Leans. 

A-peott. 

J^ga  U. 

1  l>tposit\ 

Bk.  of  N.  Y. 

2.1H>0,0 

2.524.0 

s 

lft.68.<».0 

■•f 
2.142,0 

1,.M4,0 

$ 
13,9.'-.4.r 

I  .C. 
26  2 

.Manliitt.  Co 

W.O.'iO.O 

2,.">0.^,ii 

19,5C.!».ii 

3.461,(1 

2,182.0 

21,.".92.( 

.61 

^Ivri-li.tiitd' 

■J.Olli'.tP 

l.li'l.i. 

11.K22.7 

2,141.1 

],028.<' 

12.074,6 

26  2 

Mtv!i:ii!lCS'. 

2.0l»0.(l 

2, 7.*^7,".i 

12.01  I'.O 

2.107,0 

l,.-.66.0 

12,4  1 7,0 

:9f> 

I.... 

i,r>oii.o 

3.5>S.7 

18.328,5 

2.913.8 

2.099.4 

19.100.5 

J6-2 

■     ... 

l.ooo.o 

32(>..l 

3.842.0 

477,(1 

342.0 

3.321,0 

24-6 

^  ,. ^^ 

•.'P.Oi'O.O 

ir..s71.6 

132.156.1 

24.68.1,3 

7.118.8 

118,218.5 

26-7 

Olifiiiioal  .. 

30(1.0 

;.5S4,f> 

23.218,2 

4,793.3 

1,772,6 

22,364,2 

29-3 

M.r.h    K\  . 

601 1.0 

363.6 

4,917.6 

9,S9.9 

r)"4,7 

5.3.72.5 

29-1 

1,000.0 

2.r.l7,2 

7,059,8 

610.8 

520,0 

4,326,5 

26- 1 

i(IV 

300.11 

123.7 

1,949,4 

561,9 

55,5 

2.490,5 

24  9 

.  irii. 

7011.0 

381,3 

4,321,0 

683.0 

484.0 

4.757,0 

J  4 -5 

«ir«'fii\viili . 

i'loo.o 

520,6 

2,199,9 

335.2 

109,5 

1,622.4 

2 .  -4 

i.M(h..Mtr8. 

600.0 

541,1 

4.745.G 

092.5 

377.1 

4.499,7 

23-9 

Ain.T.K\oli. 

5,000.0 

3,^37,4 

28.179,0 

4,145.0 

1,3.89,0 

20,767,0 

26  6 

CoiiimiTi-e.. 

25.000,0 

11,132.8 

129.928,1 

19,264.1 

7.474.7 

U)8, 702,1 

24-6 

Mii\;»imle. 

3.000,0 

4,55S.J 

21.849,3 

3,689,0 

1,116,6 

lS,o7.),5 

2. .-8 

Pacitic 

422.7 

607.8 

2.941.8 

29li.6 

478.3 

3.726,6 

20  8 

Cliiilhiwn  ... 

4.'>0.0 

1,080.0 

6,728,1 

7«l,0 

857,5 

5,702,5 

28-3 

People's  ... 

200.(( 

397. 1 

1,986.0 

169,7 

681,1 

2,582.4 

.•90 

N.  America 

2.110(1,0 

2,056.4 

13,753.2 

1.279.4 

l,6.^4,3 

11,818.9 

24-8 

Hanover  ... 

3,000.0 

6.523.5 

44.188.3 

8,569,2 

4.870,8 

51,016.3 

26-3 

Irviuu  

1,000.0 

1,065.5 

5,854,0 

761,9 

4iU.3 

4,945.11 

24-7 

Cnuens'    .. 

1,550,0 

685,4 

6.946,8 

1,496,0 

484,1 

7,679,7 

25 -V 

Xnssuu  .... 

500.0 

316.5 

2,504.6 

171.7 

347.3 

2,795,4 

18-6 

Mar.it  Full. 

1,000.0 

1.274,1 

6.357.9 

1,031,5 

578,7 

6.298,4 

25-u 

Shoeitl.thr. 

1,000.0 

327,9 

5,657,8 

1,626,7 

150,1 

6,642,5 

2o-2 

Corn  Kxch  . 

2.000.0 

3.361,0 

24,169,0 

3,762,(1 

3,536.0 

28.746.0 

25-3 

Uneutal  ... 

75(1.0 

1.055,5 

6,027,2 

250,8 

1,130,0 

5.595,8 

24  6 

Imp.  A  Trail 

1.5011.0 

6,659,9 

22.744,0 

3.541,(1 

1,340,0 

19,611,0 

24  8 

Park  

3,000.0 

6,927,0 

52.983.0 

12,360,0 

4.388,0 

59.193,0 

28-2 

Ea-st  RiTer 

250,0 

145,7 

1.141.5 

158,2 

223,9 

1,355,3 

281 

Fourth    

3,000,0 

2,994.7 

16.998,1 

2,303,4 

2,154,3 

18,084.4 

24-6 

Central 

1,000,0 

600,3 

8.749,0 

1,418.0 

807,0 

9.648,0 

23  0 

Secoud    .... 

300,0 

1,356,4 

9.424.0 

1.114,0 

1,378,0 

10,068.(1 

24-7 

First    

10.000,0 

13,501,4 

74.128,6 

16,344,9 

1.782,0 

61,979,3 

29-2 

N.Y.Xt.Ex. 

1,000,0 

884,0 

t>,758,6 

1,234,5 

520,4 

6,045,4 

29-0 

Bowery    ... 

250.0 

774,7 

2,828,0 

381,0 

231,0 

3,161,0 

19 -3 

N.  Y.  Co... 

200,0 

664,1 

4,214,2 

762,5 

381.2 

4,881,8 

23-4 

Geruiau  Am 

750,0 

511,9 

3.564,2 

688,4 

218,5 

3,451,1 

26-2 

Chase 

1,000,0 

3,8S0,S 

36,1191,1 

12,050,4 

1,566,4 

44,849,7 

30-3 

Fifth  Ave.. 

100,0 

1.714,1 

8,537,1 

2,177,3 

225,4 

9,220,4 

26  0 

Geriiiau  Ex. 

200.0 

668,2 

2,612,7 

138,0 

685,0 

3,611,3 

22-V 

lieriuiiuia  .. 

200.0 

872,2 

3,017,0 

422,6 

643,9 

4,886,1 

21-8 

Lincoln 

300.0 

1,322,9 

9,740,9 

378,5 

1,771,1 

9,585,2 

22-4 

fiartielil.... 

1,000.0 

1,312,3 

6,802,6 

1,531,4 

414,6 

6,925,5 

28  0 

Filth    

250.0 

384,9 

2,580,6 

473,6 

152,0 

2,576,0 

24-3 

Bk.ofMet.. 

1,000.0 

1,367,9 

7,243,4 

1,622,4 

687,5 

8,562,7 

26-9 

West  Side.. 

200,0 

538,5 

3,258,0 

535,0 

350,0 

3,503,0 

25-2 

Seaboiinl  .. 

500,0 

1,364,2 

12,958,0 

2,443,0 

1,340.0 

14,849,0 

25-4 

IstX.Hklyn 

300,0 

574,7 

4,253,0 

587,0 

510,0 

4,361,0 

26-1 

Liberty 

1,000,0 

1,913.6 

10,014,5 

2,050,0 

240,0 

8,580,7 

26-6 

N.  Y.Pr.  Ex 

1,000,0 

492,9 

4,258,3 

757,7 

296,2 

4,144.9 

25-4 

New  Amst. 

500.0 

581,9 

5,256,5 

941,6 

508,7 

5,916,4 

24-3 

Aator  

350,0 

540,2 

5,100,0 

964,0 

234,0 

5,164,0 

23-2 

Total  ... 

115,572,7 

132,545,9 

892,262,8 

161,151,8 

67,902,5 

t8659187 

26-4 

t  Total  United  States  deposits  lucludea  .^36,849,300. 

Reports  ot  NoiiOIeiuber  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  26,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

Tt  AX"!?*; 

Capi- 
tal. 

Loans  ti: 

Leg.  T. 

di-Bank 

T^fiT 

OUs  omitted. 

plits. 

Invest- 

Specie. 

Clear' g 

Other 

Deposits 

ments. 

Notes. 

Agent. 

Bks.&c 

X.  Y.  City. 

Boroughs  01 

ilan&Rr'nx 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Colonial 

100.0 

225,4 

2,314,1 

79,5 

161,6 

226,2 

70,6 

2,551,0 

Columbia  .. 

300,0 

279,7 

2,96-2,0 

216,0 

102,0 

232,0 

3.0 

3,054,0 

14th  Street. 

100,0 

105,0 

1,610,6 

81.9 

88,7 

202.0 

100.0 

1,924,3 

Gansevoort. 

200,0 

73,4 

1,650,2 

70,4 

78,6 

89,2 

59,7 

1,818,7 

Hamilton  .. 

200,0 

127.0 

2,531,3 

155,4 

105,6 

116,9 

50,0 

2,746,9 

Alt.  -Morns 

250,0 

113,4 

2,103,8 

12-2,1 

96,0 

159,7 

54,5 

2,002,7 

Mutual  

200,0 

156.5 

2,334,0 

29,9 

205,0 

150,2 

2,390,5 

19th  Ward  . 

200.0 

206,3 

1,241,5 

24.1 

1 20,0 

181,4 

335,2 

1,546,9 

Plaza 

100,0 

247,0 

2,765,0 

2-23,0 

195,0 

120,0 

-2,971,0 

Riverside  .. 

100,0 

106,4 

1,094,9 

16,4 

85,6 

59,7 

41,6 

1,126,5 

State    

100,0 

577,4 

6,984,0 

438,0 

252,0 

273,0 

771,0 

8,246,0 

12th  Ward  . 

200,0 

iO.S.3 

1,502,0 

65,0 

204,0 

79,0 

1,801,0 

23d  Ward.. 

100,0 

96,2 

1,257,3 

55,3 

129,0 

111,9 

21,4 

1,479,2 

YorkNille  .. 

100,0 

283,3 

1,979,6 

34,6 

187,4 

96,7 

1,8 

1,992,9 

FideUty  .... 

200.0 

117,8 

671,2 

11,3 

36,0 

50,3 

605,4 

Varick    

100,0 

65,5 

74-2,3 

3,5 

61,9 

85,2 

31,3 

8i'0,6 

Jetterson  .. 

400.0 

270,8 

1,827,0 

9,7 

78,1 

158.7 

129,7 

1,799,2 

Century  ... 

100,0 

53,7 

547,2 

6,5 

35.6 

37,9 

19,1 

510,7 

Wash.  Hgts 

100,0 

124,5 

636,3 

10,3 

23,7 

53,3 

511,3 

United  Xat. 

1,000,0 

105,8 

1,939,5 

204,9 

55,0 

97,9 

1,183,4 

Borough  ol 

Brooklyn. 

Broadway  . 

115,0 

331,6 

1,997,7 

19,5 

146,1 

195,1 

2,018,3 

Brookl^Ti  .. 

300,0 

168,1 

1,509,1 

119,0 

66,3 

141,1 

26,5 

1,569,0 

Mfrs.'X'at.. 

252,0 

533,2 

2,867,2 

279,2 

101,2 

432.9 

100.0 

3,346,3 

Mechanics' 

500,0 

391,5 

5,74-2,0 

159,6 

433,8 

479.7 

65,0 

6,529,2 

Merchants'. 

100,0 

56,3 

994,4 

14,5 

48,1 

97,0 

10,0 

1,059.4 

Xassau  Xat 

300,0 

662,3 

3.913,0 

177,0 

296,0 

449,0 

14,0 

4,180,0 

Nat.  City  .. 

300,0 

599,6 

2,791,0 

124.0 

338,0 

478,0 

91,0 

3,277,0 

North  Side. 

100,0 

172,1 

1,002,7 

15,8 

52,0 

55, u 

58. 2 

936,7 

Peoples 

100,0 

171,3 

1,279,6 

44.9 

88,3 

91,1 

60,7 

1,372,1 

17th  \Vard  . 

100,0 

83,9 

623,2 

9,6 

52,9 

74,1 

19,6 

581,6 

SpraaueXat 

200,0 

273,6 

1,291,0 

105,0 

25,0 

177,0 

2'2;o 

1,253,0 

Union 

200,0 

123,8 

1,286,2 

49,1 

98,2 

77,3 

110.6 

1,311,6 

Wallabout  . 

100,0 

80,0 

748,1 

45,0 

20,4 

49,7 

42,9 

726,6 

Borough  ... 

200,0 

84,8 

1,453,4 

16,0 

79,0 

143,9 

12,9 

1,496,4 

Borough  of 

Bichmond. 

Bk.  ot  St.  Is. 

25,0 

77,3 

500.3 

26,7 

15,0 

76,0 

533,7 

1st  Xat.,  S.  I. 

100,0 

108,2 

675,8 

27,2 

10,0 

124,1 

633,9 

Jersey  Crrr 

rirst  X'^at... 

400,0 

1,057.1 

3,994,0 

173,4 

180,5 

1,753.1 

768,9 

5,906,0 

Hudson  Co. 

National . 

250,0 

646,5 

2,164,6 

82,1 

72,8 

210,9 

87,7 

1,831,2 

Second  Xat. 

250,0 

290,5 

1,115,1 

72,2 

18,0 

270.9 

10,4 

1,072,9 

Tldrd  Nat.. 

200,0 

282,4 

1,500,6 

53,6 

97,9 

314,6 

4,8 

1,696,9 

HOBOKEN. 

First  Nat... 

110,0 

525,9 

2,313,0 

131,9 

31,6 

179,8 

22,1 

2,143,7 

Second  Nat. 

12.5,0 

148,6 

1.083,3 

49,8 

27.0 

83,6 

76,1 

1,087,0 

Tot.  Dec  26 

8,512,0 

103120 

79.539.1 

3,652,9 

4,598,9 

8,535,1 

3,292,3 

■-6,224,7 

Tot.Decl9 

8,512.0 

100787 

79,724.0 

3,6ol,8 

4,645.2 

8,105,7 

3.-Z90.3 

"-5,944,4 

Tot.  Deo  12 

8,512,0 

100787 

79,868,5 

3,680,5 

4,918,5 

129075 

2,968,6 

90,948,3 

>'ow  York  Cliy,  Boston  aiul  I'liiljulelpluji  HiiiiKs.— Helow 
is  a  suniinary  of  tlio  weekly  returns  (if  the  (learinp;  House 
Banks  uf  New  York  t'ily.  Ho.ston  and  I'hiladeljjliia.    The  New 
York  tiRiues  do  not  ineludo  results  for  noii-iuoiiibor  banks. 

Iln  (i»/ii7  two  ciphers  ((Ml)  in  itll  Ihi'se  figures. 


S.\. 

Deo  5 
1  ).•(■  1 2 
Diol9 
L>ic26 

ItUN. 

Dec  1 2 
Doc  19 
Dec  26 
I'hiln. 

Dec  1 2 
lice  19 
Dec  26 


LapitalA 
surpl\is. 


-247,793,7 
247.793,7 
248,118,6 
248,118,6 

52,635,4 
52,635,4 
52,635,4 

48,167.1 
48.167,1 
48,167,1 


Loans. 


882.0i>2,3 
8811  893,8 
878,740,2 
892,262,8 

177,200,1 
17,"i. 804,0 
174,334,0 

183,413,0 
183,369,0 
1,83,997,0 


Specie. 


i.M,(ni,6 

152.333,6 
157,887,(1 
161,151,8 

13,845,0 
14,496,(1 
13,794,0 


Legals. 


65,418,8 

(;r..458,:i 

1.8. 209, 5 
67,902,5 

5,700,<' 
5.612,11 
5,384,0 


1.306.392,5 
'  ,;!28.929,4 
1.19I,ti07,l 
1,006,38-2,0 

131,012,0 

130,9(12,4 

99,917,1 

102,372,7 

114,687,9 
. 9(;,160.8 

I  iiuluiluig  for  Koston  and  I'hiladclpliia  the  item  -'due  toother  banks," 
anil  al.'so  (iovcjrniuent  deposits.  Kor  Huston  these  Gdvernincnt  deposits 
amounted  on  December  26  to  $6,410,000 ;  on  December  19  to  $6,606,000, 

lm))orts  and  Exports  for  tlie  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  24.  and  for  the  week  ending  for  general  mercliandise 
Dec.  25  ;  also  totals  since  beginning  first  week  January. 

FOKEI(4N    IMPORTS. 


49,564,0 

49.78ii,0 
49,778,0 


lie. 
posils.\ 


$ 

842,900,4 
842,855,7 
S18.2S4,0 
865,918,7 

195.168.0 
192.97(1,0 
189,543,0 

202,969.0 
204,6.89,0 
205.137,0 


Cirni- 

laliiin. 


46,058,1 

4(),ll7.;- 
4ii.o;i(),i 

45,304,4 

0.586,0 
6,606,(1 
6,656,0 

ll,05l-.,( 
11,006.0 
11,007,0 


Clearings. 


J<or  weelc. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods. 

$2,038,656 
7,295,803 

.$3,005,692 
11,143,881 

$2,726,881 
9,603,657 

$1,945,772 

General  Merchandise 

9,277,562 

Total 

$9,334,459 

,$130,600,648 
458,124,662 

$14,149,573 

$120,697,327 
446,455,151 

$12,330,538 

*108,006,192 
450,630.277 

$11,223,334 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$113,125,676 

418.912.209 

Total  52  weeks 

$588,725,310 

.$573,152,478 

.$558,636,469 

$532,037,885 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  di-y  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  28,  and  from  January  1  to  date. 

EXPORTS   FROM    NEW  Y'ORK    FOR   THE   WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

.$7,578,962 
500,528,033 

.$8,564,353 
480,416,832 

.$8,638,021 
500,437,780 

$8,030,482 
530,230,499 

Total  52  weeks 

$508,106,995 

$4.8,8,981,185 

$509,075,801 

.$53-^,266,981 

Note.— As  the  tigures  o£  exports  as  reported  by  the  New  York  Custom 
House  Irom  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  Irom  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  trom  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
epecie  at  the  port  of  New  York  for  the  week  ending  Dec.  26 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 


EXPORTS  AND 

IMPORTS 

OF  SPECIE 

AT  NEW  YORK 

KXPOKTS. 

IMPOKI-S. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$14ii'20 

$20,289,981' 
3,076,535 
2,308,887 

75,797 
7,688,312 

10,300 

$3,290,151 

13;763 

240 
400 
460 

$13,029,601 

France.        .............. 

2,929,154 

Germany    ..... ..... 

1,966,135 

West  Indies  ... .. 

1,397,668 

Mexico ... 

19.^,262 

784,876 

All  other  countries 

72.816 

Total  1903 

Total  1902 

$14,120 

15,000 

176,393 

$1,017,165 
223 

$33,449,812 
29,025,348 
61,364,140 

$27,921,675 

2,753,121 

3,550 

163,836 

15,200 

247,926 

887,621 

$3,305,014 

208,8)0 

97,191 

""  $548 
8,800 
1,100 

.$20,375,512 
6,161,062 

Total  1901 

4,839,865 

Silver. 
Great  Britain 

$44,440 

France  

844 

Germany  

West  Indies 

59,013 

Alexico 

1,092,408 

South  America 

354,108 

All  other  countries 

.5,887 

Total  1903 

Total  1902 

■U, 017,388 
898,311 
923,440 

$31,992,9'.i9 
34,601,771 
48.057,394 

,no,448 
29,20>- 
11,785 

$1,556,700 
1,322,129 

Total  1901 

3.566,331 

<^f  the  above  imports  for  the  week  in  1903.  !til.58,877  were 
American  gold  coin  and  $548  American  silver  coin.  Of  the 
exports  during  the  same  time  814,000  were  American  gold 
coin  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

??aiililn0  atxtl  ^itiattctal. 
Spencer     Trask     &     Co., 

BANKERS, 

VVIIil/IAJTI  Sc  PINE  SXItEKTS,  -  -  NEW   VOKK. 

Transact  a  oreneral  bankiniy  business;  act  as  Fiscal 
Ao'ents  for  corporations,  and  neo^otiate  security 
issues  of  railroads  and  other  companies.     Execute 

^      comnnission  orders  and  deal  in 

INVESTMENT    SECURITIES. 

Members  N.  Y.  Stock  Excbaiiee.  Branch  Oftice.  65  State  St.,  Albany. 

Moffat   &  AVhite, 

Members  New  york  Stock  ExchanKe, 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  in  Investment  Securities. 

TeL  58iiil*582l  Cortlandt.  Telophone  8iocks  a  Sipeclaltr. 


Jan.  2,  1904.  J 
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^awlurs^  (SiizztU. 


For  Dividends  see  page  31. 


WALL  STREET,  THUR8DAV,  DEC.  31,  1903.-5  P.M. 

The  Money  Market  and  Financial  Situation.— There  has 

been  a  fair  volume  of  business  in  Wall  Street  this  week  and 
the  markets  were  strong  on  Monday  and  Tuesday,  notwith- 
standing liberal  sales  for  foreign  account.  Later'there  was 
a  reactionary  tendency,  due  in  part  to  the  sales  and  per- 
haps to  the  influence,  direct  or  indirect,  of  the  political 
situation  in  the  Far  East.  Current  reports  as  to  that  situa- 
tion are  more  or  less  conflicting,  and  a  settlement  of  the 
matters  in  question  would  remove  some  apprehension.  The 
cotton  market  has  continued  to  be  of  absorbing  interest. 
The  break  in  prices  looked  for  for  some  time  has  come,  and 
it  is  hoped  that  more  settled  and  reasonable  conditions  will 
hereafter  prevail. 

The  foreign  exchange  market  has  continued  easy,  and 
limited  amounts  of  gold  have  been  engaged  for  import — these 
amounts  aggregating  $3,000,000.  The  money  market  has  been 
irregular.  Call-loan  rates  have  fluctuated  widely  on  the  ad- 
justment and  shifting  ot:  loans  incident  to  the  closing  week 
of  the  year,  and  averaged  somewhat  higher  than  of  late. 
It  seems  possible  at  this  writing  that  the  easy  money-market 
conditions  expected  in  some  quarters  to  prevail  after  the 
opening  of  a  i.ew  year  may  be  postponed  somewhat. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
<rom  3  to  9  per  cent.  Thursday's  rates  on  call  were  6  to 
9  per  cent.  Prime  commercial  paper  quoted  at  5y£@5%  per 
cent  lor  endorsements  and  5^@6  p.  c.  tor  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £609,157  and  the  percent- 
age of  reserve  to  liabilities  was  32  88,  against  36*90  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  20,425,000  francs  in  gold 
aad  3,475,000  francs  in  niiver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  D-*c.  26  showed  an  increase  in  the  reserve  held  of 
$'3,9i7,800  and  a  surplus  over  the  required  reserve  of 
$12.5T4,625.  against  S!4,025.fif~i0  the  previous  week. 


Capital  

Ciairplus 

Loans  &  dlsooTints 

Circulation 

Net  deposits 

gpeoie. 

Iiegal  tenders 


Reserre  held 

25  p.  c.  ot  deposits 

Surplas  reserve 


iy03 
Det.  26 


% 

115.572,700 

132.545,900 

892,2t}2,8J0 

46,804,400 

*865,9 18,700 

161,151,800 

67,902  600 

229,054.310 
216,479,675 


Oifftrtnets 

from 

previous  vie»k 


Ino  13,522,«0C 
Deo  731.701; 
Ine  17,634,700 
Inc  3,264,800 
Deo       307,00n 


tno 
Inc 


2,957.8Mi 
4,408,675 


12,674,625  Dec    1.450,876 


IHOS 
Dec.  2? 


102  251,9i>0 
i21,964,80( 
875,321, 53( 

45,656,4M 
866,963,6i)(' 
153,744,301 

69.293  301 

233  037,60t 
216.488,400 


6,549,200 


WO] 
Dee.  28 


83  622  700 
100  419,000 
H57,9fl0.200 

31, 1^56,100 
910,869.800 
163.618,200 

71,990,600 

235,608,800 
227,717,460 


7,891,360 


*  $ie, 849,300  Onltea  ataies  deposits  included,  agrainsi  *36, 829,800  last 
week  and  $40,190,400  the  corresponding  week  of  last  year.  WiiU  these 
United  States  aeposlts  ellmtnated,  the  snrplns  reserve  w.>uia  t>«  $21,786,930 
on  Decemher  28  and  $22,232,950  on  December  19. 

NOTS. — Betnrns  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
irregular  and  generally  lower  thii  week,  influenced  by  a 
light  demand  for  remittance  and  by  dearer  money.  New 
gold  engagements  were  $3,600,000. 

To-day's  (Thursday's)  nominal  rates  for  sterling  exchange 
were  4  81i^@4  8:3  for  sixty  day  and  4  85@4  85>^  for  sight.  To- 
day's (Thursday's)  actual  rates  for  sterling  exchange  were 
4  81^4  8110  for  long,  4  84@4  8410  for  short  and  4  8440^ 
4  8455  for  cables.  Commercial  on  banks,  4  8055@4  8065,  and 
docuoaents  for  payment,  4  80@4  80%.  Cotton  for  payment, 
4  80@4  803^;  cotton  for  acceptance,  4  8055 ,a4  8065,  and  grain 
for  payment.  4  803^(^4  803^. 

To-day's  (Thursday's)  actual  rates  for  Paris  bankers'  francs 
were  522>^@5  21i^*  for  long  and  5  19%t®5  19%t  for  short. 
Germany  bankers'  marks  were  94^@y4  5-16  for  long  and 
94  ll-16t'a94  11-16  for  short.  Amsterdam  bankers' guilders 
were  39;^(a39;^1T  for  long  and  40X^'tf403.^ir  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f .  16J^  c;  week's 
range,  25  f.  16>^  c.  high  and  25  f.  15}4  c.  low. 

The  week's  range  for  exchar  ge  rates  follows 


-Long.- 


-Bhort.- 


Sterling  Actual— 
Hl«h...  I  4  8110       ■©4  8120 
IjOW  ...  1  4  8060       ®  4  8076 

Paris  Bankers'  Francs— 
Hl«h...  |5  21>«*       ®  62II4 
Low...  I  6  22'u         ■a  5  21V 

Germany  Bankers'  Marks— 
High...  I     94'*         «  94»ie 
Low....  I     948,6       ^  9414 

Amsterdam  Bankers'  €hiilders— 
High...  I     39i»ie«   «  39i6i.i      I     40>«»* 
Low....  I     39^8         ®  89'8ll        I     ♦O'e 


4  8405 
4  8860 

6  19»8t 
6  20 

94iiiet 
94»i9 


4  8416 
4  8366 

6  19^t 
6  19»8t 


•Cables. 

4  8450  «  4  8460 
4  84       'at  I  8416 


■a  94>ii6 
«  94<>8 


9  40«iB*      I       

®   40>b11         I        .... 

Plus:  11iieoIl%. 


•*lM0tl%. 


Less :  *  lis  of  1%.  t  ^aa  of  1%.  %  H%  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  £ork  at  the  under-mentioned  cities  to-asy:  Savannah, 
621^0.  per  $1,000  discount;  Charlestor.  par;  Chicago, 
25c.  per  $1,000  premium;  St.  Louis,  25@30c.  per  $1,000 
discount;  New  Orleans,  bank.  $1  00  per  $1,000  discount; 
commercial,  $1  25  per  $1,000  discount;  San  Francisco,  lOo. 
per  §1,0C0  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $10,000  North  Carolina  special  tax  at  1 1^. 

The  market  for  railway  bonds  has  steadily  diminishe  1  in 
activity  since  Monday,  when  the  transactions  amounted  to 


about  $3,000,000  Changes  in  quotations  are  generally  to 
higher  prices,  but  in  most  cases  are  unimportant.  Among 
the  exceptions  are  Wabash  debentures,  which  have  advanced 
over  2  points.  United  States  Steel  5s,  Rock  Island  coll. 
trust  5s,  Burlington  &  Quincy  joint  4s,  Chicago  &  Alton  1st 
lien  31^8,  and  Green  Bay  &  Western  debenture  certificates 
which  have  advanced  from  1  to  IX  points.  In  addition  to 
the  above  the  active  list  includes  Union  Pacific,  St.  Louis 
Southwestern,  Consolidated  Tobacco,  Chesapeake  &  Ohio  and 
Baltimore  &  Ohio  bonds. 

Unit.«'d  Stmie^  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $3,000  3s,  coup..  1908-18,  at  108  and  $3,000  4s, 
reg.,  1907-s-15f,  at  l073^.  The  following  are  the  daily 
closing  quotations;  lor  ytarly  range  see  third  page  following: 


28, 1930 registered 

38, 1930 coupon 

2a,  1930,  smaJ.registered 

28, 1930,  small coupon 

8a,  1918 registered 

8s,  1918 coupon 

88, 1918,  small.reglstere'l 

88, 1918,  small coupon 

48, 1907 registered 

<8,  1907 coupon 

48, 1926 registered 

4s,  1925.... coupon 

58, 1904 registered 

6a,  1904 coupon 


Interest 

Dec. 

Deo 

Dee. 

Dee. 

Dee. 

Jan. 

Periods 

30 

•JS 

ay 

30 

31 

1 

Q-Jan 

*106 

"106 

*106 

•106 

Q— Jan 

♦ice's 

♦ice's 

•106>9 

•ice's 

Q— Beb 

>* 

*i07»4 

*io7»i 

*i0734 

•ib5»4 

(>j 

Q-Feb 

< 

-107»< 

108 

*107>« 

•ice's 

< 

Q-lTeb 

0 

-,-.. 

A 

Q  -  Feb 

i4 

•1061* 

•icei^ 

-1064 

•if'6»a 

M 

0 

H 

Q-Jan 

0 

"109  H; 

*lC9>a 

*109»a 

•107 »« 

Q-Jan 

U 

*110i,j 

'iios 

•lie 

•1081a 

Q-Feb 

*133i< 

*138 

■138 

•188 

Q-Feb 

•ISSV, 

•133"« 

*133'« 

'133>4 

Q— Feb 

•lOl", 

"lOl", 

"lOli* 

'101  J« 

0  -Feb 

•lOlJ* 

*101»4 

*iom 

•lOlJ* 

"This  is  the  price  bid  at  the  morning  board:  do  smtt  was  mado 

Railroad  and  Miscellaneons  Stock?.— The  stock  market 
has  been  fairly  active,  the  transactions  averaging  about  750,- 
000  shares  per  day,  and  was  strong  during  the  early  part  of 
the  week.  When  at  the  highest  on  Tuesday,  the  active  rail- 
way list  showed  an  advance  of  about  2  points  from  last 
week's  closing  i  rices.  Wednesday's  market  was  reaction- 
ary, and  sharp  declines  were  recorded  in  many  cases. 
St.  Paul  was  a  leader  in  the  upward  movement,  recording 
a  gain  of  nearly  4  points.  Lackawanna  added  7  points  to  its 
previously  noted  advance,  but  declined  later.  Brooklyn 
Rapid  Transit  has  been  active,  but  closes  with  a  fractional 
net  loss.  Delaware  &  Hudson  was  freely  offered  and  sold 
b%  points  below  the  hiijhesb  price  of  the  week  on  the  an- 
nouncement of  its  usual  dividend. 

United  States  Steel  preferre-l  has  been  by  far  the  most 
active  issue  on  the  list,  and  steadily  advanced  to  58^8,  a  gain 
of  over  3  points  since  the  close  last  week  and  of  ^%  points 
from  its  recent  low  record.  Steel  common  and  the  other 
steel  and  iron  stocks  have  also  been  strong,  the  former  clos- 
ing with  a  net  gain  of  nearly  2  points.  Westinghouse,  Gen- 
eral Electric,  New  York  Air  Brake  and  United  Stales  Realty 
preferred  have  been  the  erratic  featnres,  covering  a  range  of 
12,  83^,  1%  and  Q%  points,  respectively.  The  copper  stocks 
have  been  active  and  strong  and  American  Sugar  Refining 
is  1  point  higher  than  last  week. 

For  daily  volume  of  business  seepage  4^. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WeeK  Ending  Jan  1 

Amer  Agrlcul  Chem,  pf 

Am  Steel  Foundries 

Preferred 

Amer  Teleg  &  Cable 

Amer  Tobacco,  pret 

Cent  &  So  Amer  Teleg.. 

Detroit  City  Gaa 

Diamoud  Match 

DistU  ot  Amer.,  pret 

Nat  Enam  <fe  -'tamping.. 

N  Y  l>ork,  pret 

New  York  &  Harlem 

Phoenix  Gold  Mining... 
fittsb  Ft  Wayne  <fe  Chic 


Range  Jor  Week 


71 

Deo29 

6 

Dec  31 

40 

Dec  29 

813 

4  Deo  2  9 

i.s;-! 

Deo  30 

100 

Deo  28 

75 

Dec  28 

130 

Dec2- 

38 

Dec29 

20 

Dec  81 

43'5Dec28| 

,^95 

Dec  80 

•11 

Dec  81 

l88'<jDec2K 

73    Dec 80 

6    Dec  31 

43'2Dec29 

82    Dec  31 

183    Dec  30 

100  Deo28 
75>4Deo31 

130  Dec 28 
38  Deo  29 
21  Dec 28 
43>9Deo29 

396  DeoaO 
•17    Deo28 

183'aDeoa9 


Range  since  Jan.  1. 


69'«Dec 

SiaDec 

36  Dec 

77  J'ne 

130  Sep 

95  AoK 

70  Dec 

130  Dec 

25  J'ly 

13  Not 

40  Not 

3y6  Dec 

■09  Dec 

181  Sep 


83  'aJan 

20    Jan 

eai^Feb 

<*2    Jan 

146    Jan 

1 00    Dec 

75»4Dec 

140    Jan 

42'9J'ly 

36    Mar 

57    Feb 

414    Jan 

•30    Deo 

191    Feb 


Onttiidi^  Market. — Trading  in  the  market  for  unlisted  se- 
curities has  been  broader  and  more  active  this  week.  Con- 
siderable irregularity  has  been  displayed  in  the  movement 
of  prices,  but  m  most  cases  values  of  leading  securities 
have  advanced.  Greene  Consolidated  Copper  continued  to 
lead  the  market  in  point  of  activity,  and  the  dealings  were 
accompanied  by  a  substantial  gain  in  the  price  ;  after  a  de- 
cline of  %  on  Monday  to  11,  the  stock  developed  strength 
and  to-day  reached  12?4; ;  the  close  was  at  125^'c.  Tennes- 
see Copper  on  Tuesday  dropped  %  to  28,  but  later  on  the 
same  day  it  moved  up  to  29  ;  to-day,  after  a  decline  to  28i^, 
it  rose  to  303^  and  closed  at  30%.  Northern  Securities 
stock  fell  off  3^  on  Monday  to  89,  but  subsequently  it  advanced 
to  90;  total  transactions  for  the  week  in  this  stock 
have  aggregated,  it  is  estimated,  about  4,300 
shares.  Seaboard  Air  Line  Common  lost  \Js  points  on 
Monday,  to  10^^;  on  Wednesday  it  recovered  to  ll^'s-  but  fell 
back  again  to  day  to  10^^;  the  preferred  moved  down  l;?8  onint? 
on  Monday  to  21f^,  but  reacted  the  following  day  to  22.  Stand 
ard  Oil  stock  gained  3  points  in  the  early  part  of  the  week 
to  673,  but  on  Wednesday  it  fell  to  66S;  no  sales  were  re- 


ported in  these  shares  to-day.     After 


Monday 


subsequently  it  rose  to  21%.     Havana  Tobacco    preterred 
gained  6  points  to  37.     Light,   Fuel    <fe   Power  sank  from  27 
to  24%.     U.  S.  Realty  preferred  trust  company  certilicates 
(w.  i.)  advanced  12  points  to  45. 
Outside  quotations  will  be  found  on  page  42. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


«MTri'YIN« 

i    T\V»>     I'AIJKS 

STOCii.s—HJ*iJlkH1    JLMD  LOW  AST  SAhh   fKlCJiH 

STOCKS 

Salfs  0, 

Jx'ange  lor  Year  1W)S 

Hangt  tor  I^eviou{ 

NEW  YOUK   STOCK 
KXOHANUK 

the 

Meek 

Sfiarex 

On  basis  ol  HM-sharelots 

Year (1902) 

Jtf<m<<a« 
XVe.  *S 

. 

friilav 
Jan.  1 

/Vr.  -Ji) 

J>*<i.  .10 

7'Atir*iiuv 

Lowest 

Hiahest 

Lowest 

mahest 

Unilroada. 

.'*' 

*96       97 

•36       37 

*95       27 

•05       27 

A  nil  Arlior 

25     Docl5 

41     Jan  10 

83     Feb 

4834  Mbj 

•i5     a? 

•64       Btl 
OSS    09  Sj 

•64       6a 

0S>«    ti9\ 

64  Vg    64V, 

CSV    70 >4 

t\.  Do    i)ri>t 

100 

6lSiDeo31 

(>9     Jan  21 

03    Jan 

77%Maj 

Alcli.  TolK^k«  <fc  Saiila  Ki- 

121,220 

54     Au(£lO 

89%  Jan  10 

7414  Jan 

90%  Sep 

92  "»    i*'iU 

92't    U3S» 

93       93  S 

X90'4    91 

no    pref 

lO.OSl 

Sl%AuKlO 

103  Si  Jan  10 

95i.jJan 

100%  .Sep 

Ix^   MO 

"y^    SI'S; 

79^    80*1 

7VH    M 

IJaltlmore A  Ohio 

I>  Do    prof 

36,50S 

7 1  %  Sep  2S 

104     Jim    9 

92%  Dec 

llSSiSep 

Mi  l«    SS  >« 

sy      89 

90       \K) 

*^\> 

090 

S234  J'ly2f• 

9634,Kebll 

92      Dec 

99     Sep 

fti      &4^ 

64        65 

6l\    6334 

f>i\   r>i\ 

lirooklyn  HapKlTrunsit.. 

110.105 

29SlSen2^ 

71% Feb  17 

5434  Nov 

72%  J'ly 

•r.'o    127 

120      127 

•127      132 

•127      132 

Uullalo  Kocli.  &  Pillab'K. 

200 

121     NovU 

150     Feb    9 

110     Apr 

128     Aua 

•Ull      lAO 

*14(I      IM> 

•140     160 

•110      1M» 

Do    pref 

140     Sep    3 

100     Feb    9 

139     Apr 

145     Sep 

iiss  r.'o>- 

liyS)iiy\ 

US'sliy* 

iis^iiyv 

/■ 'iHiiailiau  Pucitlc 

V  'anaila  SouMiern 

1 1,135 

115%  Oct  14 

13S34  Feb  10 

112i4Jan 

145 14  .Sep 

ii  r  i-j    07  Si 

07  •«    U-^Si 

•07  Si    6S 

OS        OS 

400 

57  Si  Sep  24 

78  Si  J  an    5 

71     Dec 

97     Muy 

1 1">.'  -^  1  tU  '■J 

102      ltl2 

•161  »'j  1021-. 

UUSilOl'-. 

OiMitnU  of  Now  Jersey... 

SIO 

163      Oct  17 

190     Jan  19 

105      Nov 

198     Jau 

a:-\    :i;i'« 

H..''4    34 

3334  a4>« 

3334  3334 

Chesapeake  >fe  Ohio 

7,075 

27  >4  Nov  13 

53  Si  Jan  19 

42%  Dec 

67  Si  Sep 

35        3..0W 

34        35  S: 

34       34-'4 

34        34% 

Chicago  &  Alton 

3,7011 

ISi-j  Scp'JS 

37i4Jaii    5 

29  Si  Dec 

45%  J'ly 

"l**    "4'« 

73        74  'f 

73S    76 

74  Si    76  Si 

Do    pref 

7,40(1 

00      Sep  29 

75  Si  Dec 31 

\iA     Nov 

79     J'ly 

•l>.%     

•ls»     

•1S5     

•1S5      

Chloapo  Hnrl  &  Qinucy.. 

J  170  J'ly21! 

31S4  -Mar  12 

{191  J'no 

(1205  Jau 

•UtiSi  124 

•IIOS1I24 

*110'-jl24 

•llOSjl24 

Clii&iiro  <fc  Ka8t.  [11..  pref. 

105     J  My  25 

138i4Jan29 

136  Si  sop 

151     J'ly 

15'«     lii^ 

15-8   lOS* 

15'.j    10>4 

15%     16  If 

Chicago  Great  Western.. 

7.150 

13      Aug   (■) 

29% Jan    9 

22     Dec 

35     Aug 

•M.*S    .«<l'.'.. 

•S4Sl    80 

•S4Si    80Si 

•S5        SO>-j 

Do    4  p.  0.  (lebeiuurew 

S3S!Sep2S 

90% Jan  13 

89  Si  Nov 

95i4J'na 

• «»«'  s    t)7 

07       07 '« 

07  i-i    OS 

•07        09 

Do    5  P.O.  pref.  "A".. 

700 

03      Oct  1 5 

85  Si  J  an    9 

81  Si  Dec 

90i4J'na 

2." -J    27  > 

2S        2S-\ 

277g    2S 

2SI4     2S% 

Do    4  p.  0.  prof.  •"15".. 

1,509 

24      Sep  2S 

40%  Feb   5 

33     Dec 

5134  Aug 

U.  '^Ulii* 

Hti\H7^ 

140>«  147<V 

1401*14034 

CUlcaRo  Milw.  <&  St.  Paul. 

102.35.'. 

133i4Aug   S 

183 14  Jan    7 

100  Si  Jan 

19834  Sep 

ITS     175 

•175     l-<5 

177     177 

177'4  17714 

Do    pref 

433 

108     Augld 

194 14  Jan    9 

180     Jan 

20034  Sep 

l«J&'8l7l 

170     17l»s 

1083«  109 

10  834  109 

Chicago <fe  Northwestern 

5,S0(i 

153      Sop '28 

224  Si  Jan  14 

204%  Jau 

271     Apr 

210     210 

Do    pret 

100 

190      Aug  S 
132      Oct  13 

250     Jan    s 
200%  Jan    9 

230     Jan 
152     Jan 

274%  Apr 

Chic.  Rock  Isl'd  &  Pacilic 

200     Sep 

•142     14» 

•142     149 

142  Si  142  Si 

}Uy      149 

Chic.  St.  P.  Minn.  &  Oni. 

110 

117     J'lyl4 

102     Jan  21 

140     Fob 

170SiApr 

»175     175 

■>4     y 

•176     185 
834      9 

•175      1S5 
9          9 

•17S     ISO 
•SSi      9 

Do    pret 

20 
1,310 

5165  Novl9 
S     Aug   6 

194     Jan    5 
19% Jan    9 

194%  Nov 
15     Dec 

210     Apr 

Chicago  Term'l  Transfer. 

24%  Aug 

17»4     173, 

•6         tJis 

18>a    isa* 
6         7 

18  Si    19 
OSi      6^1 

19       19 
7          7S! 

Do    pref 

910 
9,950 

15     Sep  24 
3      May  2  3 

30     Jan    s 
17SiJanl2 

29     Dec 
1034  Jan 

44     Sop 

Chicago  Union  Traction. 

23     Apr 

"7yi.j"Y9V. 

•7s"*  "sVi" 

•79"  "so" 

31       31 

79%    SO 

Do    pref 

100 
1,400 

30     Way22 
06     AuglO 

5034  Jan  14 
99%  Jan    c. 

4434  Mar 
93     Nov 

60     Apr 

Cleve.  Cin.  Chic.  <fc  St.  L. 

10838  Aug 

•110     115 

•110     115 

•110     115 

•110     115 

Do    pref 

112     Dec  12 

119     Jan  27 

113     Jau 

124%  Sep 

1438     14^ 

IS"*    15\ 

15>«    15% 

I5I4    I6I4 

Colorado  <fe  So.,  vot.  trust 

8.920 

10     J'ly24 

31Si  Jan  1(1 

14%  Jan 

.3534  J'ly 

62  Si    52V 

54       54 

63  Si    53  Si 

51       55  Si 

Do    1st  pf.  vot.  tr.  cf.s. 

1,380 

44S2Aug    h 

72     Jan    9 

5914  Jau 

79  Si  Aug 

22^    23", 

23       23  7g 

2  3  Si    23S; 

23  Si    243, 

Do    2(1  pf.  vot.  tr.  ctfs. 

2,300 

17     Aug   5 

48     Jan    s 

28     Jan 

53%  Sep 

o 

1>->171S 

108 '4  17014 

166     168 

105     107 

yielaware  ife  Had.soii 

1 'elaw.  Lack. <$!  Wesl'u. 

10,1. ",n 

149      Anglo 

183  Si  Feb   2 

153  Si  Nov 

184SiJan 

•-1.'.      272 

27ii     272 

207     267 

209     269 

1,820 

230     J'ly24 

270  Si  Jan    8 

231     Nov 

297     Feb 

o 

•-.0        21>-^ 

21  Si    2l'i 

•21        213, 

•2OS1    213, 

Denver  <fe  Rio  Grande 

400 

18      Oct  12 

43     Feb  9 

35  %  Dec 

5134  Aug 

^ 

x7ii>3    70^ 

70  Si    70  Si 

70       70 

• 70 

Do    pref 

70(1 

02     Novl3 

90  Si  Feb   9 

SO  Si  Dec 

9634  Aug 

19Hj    22  V 

21        21 

•20        22 

•IS Si  2034 

Des  Moines  &  Ft.  Dodfie. 

500 

12     Sep  29 

47i4Jan    >- 

35     Dec 

53%  J'ly 

R 

•t<>a     y 

8 '4       91* 

9          934 

934     11% 

Detroit  South,  vot.  tr.  ctfs 

5,010 

734  Aug   0 

2038  Jau    2 

13     Feb 

25     Sep 

p^ 

17       17 

10^4     20 

1934    21-', 

21       25 

Do    pref.  vot.  tr.  ctf.s 

15,550 

14     Nov  12 

3934  Jan    2 

26     Dec 

4814  Sep 

C 

67  "a    07  S. 

07  Si    08 

•0714   OS 

•67        O8I4 

Detroit  United 

300 

55      Oct  14 

90    Jan    ( 

75     J'nc 

97     .Sep 

K 

-7^1      9 

•734     a 

•734         S'^B 

8  la      8% 

DiUuth  So.  Shore  &  Atl.. 

40(1 

7     Aug  5 

19  Si  Feb  10 

10     Jan 

24     Aug 

> 

12=6    13 

13       13  S. 

•12  Si    13  Si 

12%    14 
2918    29% 

Yio    pref 

1,300 

10     Novll 

29^8  Feb  10 

18%  Jan 

3534  Apr 

Z 

2y»8   ao>s 

29»4    30  S- 

2914    2934 

LVie 

55,115 

23      Aug   S 

42% Jan    9 

28%  Dec 

44%  Jau 

O 

GS^g    ,;'JU 

08=8    69 

08^8    083, 

68-%    OS  1-2 

LlJDo    Istpref 

7,159 

02%  Apr  13 

74      Feb    5 

00 12  Dec 

7534  Jan 

R 

51     ails 

"5S       05 

61        61i% 
•58       65 

5034      5118 

•58       65 

50  Si    oOSi 
•55       65 

Do    2d  pref 

4,000 

44     J'ly24 
39S2J'ly27 

04% Feb    5 
72  Si  Jan    S 

41  Si  Dec 
50     Mai 

6334  Jan 

Evansv.  tfe  Terre  Haute.. 

743«Mar 

Q 

•50       liO 
•lOU     ISO 

•75       SO 

•75       80 

♦75        80 

•50       60 

♦170     200 

Do    pref 

100 

78     Augll 

31     .Sep  29 

100     Oct  12 

91     Jan    8 

7434  Feb  24 

209     Jan  22 

82     May 

30     Jan 

181  Si  Mai 

10434  Feb 

r 

Ft.  WorthcfeDen.  C, strap. 
Great  Northern,  pret 

67  Si  Dec 

o 
w 
a 

a 

•170     195 

♦166     195 

203     Dec 

ao      so 

Green  Bay<feW..deb.  otf.A 

1 

73     DeClS 

85     Jan    9 

70     Jan 

90      .May 

12>a    laS. 

13       13  S= 

13       13 

> 

> 

Do                  del},  ctt.  B 

72 

10     Augll 

27S2Jan    5 

9     Jau 

29'..iOct 

73       737f 

84  V,     S-l'< 

laoa^idi'fc 

21        21 

-as     40 

*2538    31 

74       741, 

85       853^ 

13 1 '4  132 

21        21 

♦38       40 

•27        30 

•72       74 
iS^       86 

13114  13176 
"20Si    21  Si 
*oS        40 
■25        31 

a;72'i4    72 14 
a;83S2   84 
13134  131% 
2034    2034 
•38        40 
•25       31 

TTocking  Valley 

700 

729 

13,1SJ 

350 

03     Sep  25 
77     Oct  19 
125%J'lyl5 
16     J'ly27 
30  Si  Oct  12 
25i4  0ct    y 

106SiFeb2(i 
99i4Mar  2 

151     Jan  10 
48     Jan  12 
773b  Jan  12 
47  Si  Jan    0 

60     Jau 
81%  Jan 
137     Jan 
35%  Dec 
05     Nov 
33%  Jan 

100      Aug 

p< 

iADo    pref .' 

983h  Dec 

1  llinnls   Central 

173%  Aug 

Aowa  Central 

5134  Aug 

Do    pref 

90%  Apr 

TT'anawha.fe  Michigan.. 
IVc.Ft.S.<feM.,tr.  cts.  pfd 

50%  Aug 

•05        OS", 

•60       69 

*66Si    69 

6S       68 

33U 

62 14  Oct  12 

8234  Feb  2  6 

75     Dec 

88     Aug 

Q 

19S2  lyi-j 

19^8    ly^i: 

•17Si    19Si 

*18%    19S2 

Kansas  Citj  So.  vot.  tr.  .. 

700 

10  Si  Oct    8 

3OI4  Janl2 

19     Jan 

39     Aug 

n 

a5  Si    30 

30        30  S« 

34       35 

35%    35% 

Do    pief.  vot.  tr.  ctfs. 

1,500 

29     Oct    8 

61i4Jan-22 

44     Jan 

6234  Apr 

^ 

•10        20 

•10        20 

•10       20 

•10       20 

Keokuk  cfe  Des  Moines... 

10     Oct  27 

40     Mario 

13     Jau 

41     Sep 

*^ 

«40        50 

ao     ao 

•40        50 
*ti)        33 

•40        50 
30        32 

•10       50 
♦30       32 

Do    pref 

"Too 

48     J'ly  15 
23I2N0VI2 

555     Apr23 
53     Jan    8 

45     Jan 
40     Dec 

84     Apr 

> 

;  CO 

r  ake  Erie  &  Western... 
-Li  Do    pref 

71  Si  Jan 

•93     100 

J95        95 

•95     110 

•93     110 

10 

89     Nov24 
275     Deo   9 

118     Feb    0 
334SiJan    5 

120     Oct 
325     Apr 

138     Feb 

L.  Shore  <fe  Mich.  South'u 

340     Apr 

53        55  Si 
107-'4llO 

•55       06 
109\110S; 

-53        58 
109i4llOSl 

'53        60 
109  Si  110 

Long  Island 

700 
25,030 

49     Dec    8 
95     Sep  28 

83     Jan    7 
130  Si  Jan    8 

72  Si  Nov 
102%  Jan 

91%  May 

LouisviUe  &  Nashville... 

159%  Aug 

n 

o 

143-'4l44S< 

141i4l45Si 

I4334  14434 

14334  144 

Vjanhattan   Elevated... 
i'Xetrop.  Secur.,  sub.  rec. 

25,365 

126i4Sep28 

155Si  Jan  14 

128     Mar 

158     Nov 

90        91 14 

91Sl     92 

88  Si    89 14 

89        91 

3,255 

70  Si  J'ly  24 

128% Jan    0 

1 09  Si  May 

134SiJ'ly 

c< 

124'el25Si 

125      120 

123% 125 

124      124Si 

MetropoUtau  Street 

16,395 

99%  Sep  29 

142%  Jan    0 

135     Oct 

174     Feb 

1-4 

•lOSl    19 
•50        55 
9-8    IOI4 
•120      

01      6a  s^ 

-LOSl    ISig 
•50        54 

10        IOI4 
120      120 
a;62       6234 

Met.  West  Side  El.  (Chic.) 
Do    pref 

6i755 

i,4o6 

17     Dec   7 

51  Si  Dec   8 

8S1N0V  6 

102     .M.ay20 

41     Oct  12 

38     Jan    8 

88     Jan  20 

29     Mar23 

135     Jan  15 

110     Jan    9 

35     Doc 

89     Mar 

20%  Dec 

nso  Mar 

105     Jan 

43     Jau 

,   D 

9134  Mar 

t 

10        lOSi 

•120      

03 Si    03'4 

10       10% 

'118     

04       64 

Mexican  Central 

31%  Mar 

Hi 

Michigan  Central 

192     Apr 

Minneapolis  &  St.  Louis. 

115     Apr 

•90     100 
55       55'e 

•91      101 
56        58 

•90     105 
67  Si    58  Si 

•89       98 
56       5734 

Do    pref 

e'.sbo 

83     Nov  10 
4'2     Aug  7 

118     Feb27 
79SiPel)16 

llSSiJan 
3OS1  Jan 

12734  Apr 

Minn.  S.  P.  <fe  S.  S.  Mane. 

84     Nov 

115mi6 
1734    17^4 

115  Si  119  S: 

17^8      18'4 

•116     120 
1734     1818 

♦115     119 
17S2    17S2 

Do    pref 

1,325 
1,910 

109SiJ'ne  2 
15  Si  Oct  19 

132i4Febl7 
30  %  Jan    5 

90     Jan 
22  Si  Dec 

139     Sep 

Mo.  Kansas  <fe  Texas 

3534  Sep 

39       40>.2 
94I4    95^4 

4OI2    4114 
95'8    97 

39%    40  Si 
95%    9534 

*39       4OS2 
a;93s2    94  It 

Do    pret 

8,820 
100,475 

38     Oct  12 

8534  Aug l(J 

63  Si  Feb  10 
115% Feb  10 

51    Jan 
9634  Mar 

0934  Sep 

Missouri  Pacific 

125%  Sep 

113     116 

118     123  S) 

121     133  Si 

125     126 

VTash.  Chatt.  <fe  St.  Louis 
i'  at.of  Mex,  non-cum.pt 

6,756 

85     Oct  15 

133SiDec30 

80    Jan 

122     Apr 

•35       37  Si 

•35  Si    37  Si 

-35Si    37Si 

•SSSi    37 

34  Si  Mar  2 

47%May27 

3134  Dec 

45%  Mar 

•18        20 
II9S2I22 

•17       20 
120-'8l21S2 

•17Si    19 
I2OI4I2II4 

•17Si    19Si 
a;119i4ll9% 

Do  2d  pret 

15'485 

17     Novl'.i 
112%  J'ly  15 

28SiJ'ue30 
156     Jan  10 

N.  Y.  Central  &  Hudson.. 

147     Nov 

168% Jau 

'27        29 

28 '4    28 14 

28       28 

28  Si    28  Si 

N.  Y.  Chic.  &  St.  Louis... 

400 

19  Si  Sep  28 

45     Jan    7 

40     Nov 

57%  Aug 

'100     110 

•102     110 

♦102     110 

108     108 

Do    Istpref 

100 

100     Oct    0 

118     Jan  16 

llOSiNov 

124%  Jau 

02        63 

•00        63'>4 

64       65 

•62       65 

Do    2d  pref 

900 

50     Sep  28 

87     Jan  19 

80     Nov 

100      Awg, 

191)     190 

195  Si  195  Si 

•195     19012 

§190     196 

N.  Y.  N.  Haven  &  Hartf . 

398 

n87SiMay25 

225i4Jan    9 

209  Si  Jan 

255     Apr 

2214     225b 

22  Si    23-<b 

22  Si    2318 

22%    2234 

N.  y.  Ontario  &  Western. 

33,485 

19     Sep  2  s 

35i4Feb   5 

25i4Dec 

37%  Sep 

57%    dS^-t. 

oTSl    58 

57%    08I4 

57%    58 

Norfolk  &  Western 

7,080 

5334  Nov  12 

7014  Feb  10 

55     Jan 

8O34  Oct 

•85       S9 

•  85       89 

•S5       89 

Do    adjustment,  pref. 

^ 

85     AuglO 

93  Si  Feb   2 

SO     Feb 

98     J'ly 

sa'^s  55 
*uo    110 

•63  Si    55 
•90      110 

53  Si    5434 
•90     110 

54       54 
•90     110 

pacific  Coast  Co 

1,100 

3934  Sep  29 
80     J'ly  30 

72     Jau  10 
100     Feb  13 

65     Dec 
100  Si  Jan 

81  Si  Sep 

•      ■ 

£   Do    Istpref 

100     Mar 

•02      65 

llSStliVITj^ 

'19        21 

•80        S3 

' 75 

&2h.    64  S: 

61        64 
119=sl20i4 
-20        21 

SO  Si    80  Si 
(i74        74 

64        64 

•03       65 

118%  120 

20        20 

•80        81 

• 75 

'60       64 

64        04 

11834  119% 
*19Sl    22 
•80        81 
* 75 

♦60       63 

Do    2d  pref 

300 
168,710 
100 
100 
50 
800 

50 14  Augll 
11034  N0VI2 

15     J'ly  24 

74     J'ly  27 
J  74     Dec  29 

55     Sep  29 

76     Jan  2s 
157%  Jan  10 

39     Jan    8 

91  Si  May  7 
§76     Sep  17 

94    Jan   7 

72i4Dec 
147     Jan 
30     Nov 
71     Feb 
80     May 
80%  Jan 

8434  Sep 

Pennsylvaiua 

170     Sep 

Peoria  <fe  Eastern 

47  %  Apr 

Pere  Marquette 

85 1-2  Sep 

Do    pref 

93     Sep 

Piltsb.  Cin.  Chic.  &  St.  L. 

105  Si  Sep 

•90        9« 
45\    47^8 

•94        98 
46'»8    47 14 

'94       98 
45%    46% 

•94       98 
45%    46 

Da    pref 

so.'sVo 

90     Oct    7 
37SiNovlO 

115     Jan  17 
69 14  Jan    2 

113     Mar 
52 14  Mar 

128     May 

LJeading,  vot'g  tr.  ctfs.. 
EVjlstpref.  vot.  tr.  ctfs... 

78  Si  Sep 

•vo^a   TT'i 

^77^4    7734 

77  Si    77 Si 

77Si    77Si 

320 

73     Sep  2^ 

89%  Feb   5 

79%  Mar 

90%  Sep 

-00       01  s. 

61       61 

•60       61 

60%    61 

'2d  pref.  vot'g  tr.  ctfs. 

70(1 

5534N0VI7 

81     Jan   0 

60     Jan 

80%  Sep 

23 S2    '■ii'-J. 

24%    25 !« 

23%    25 

2334    24I4 

Ptock  Island  Company 

43,634 

19  Si  Aug  0 

53% Jan    9 

33  Si  Dec 

50%  Dec 

60        60i8 

6OS1    61  Si 

"loi^Tisi 

6II4    62 
"li3i"l'l34 

61        6214 
iS5       35 
•llVt    12 

Do    pref 

2,775 

50 

500 

5534  Sep  28 

30     Augll 

7     Oct    1 

80     Jan    9 
72     Jan  28 
15i4Jan    2 

71     Nov 
64  Si  Dec 
10     Dec 

85  Si  Nov 

Rutland,  pref 

125     Apr 

0 1.  Joseph &Gr'd  Island. 
1-'  Do    Istpref 

24%  Aug 

*35        40 
•15        17 

37       40 
14       16 

41       41 
16       I6S2 

•40        42 
*16        17 

1,300 
500 

32     Oct  12 
13     Oct    1 

58     Jan    5 
24%  Jan  19 

4934  Dec 
24  H  Nov 

81  %  Sep 

Do     2dpref .-. 

42     Sep 

BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NEW    YOKK 

America 'i  .. 
Amer  Exch. 

Astor 

Bowery Ti  ... 
Butch'scfe  Dr 

Central 

Ceuturyi; — 

Cha.se 

Chatham 

Chemical 

Citizens' 

City 


Bid 

Ask 

500 

515 

215 

225 

700 

900 

350 

380 

tl35 



140 

155 

170 

180 

400 

310 

320 

4000 

4100 

160 

170 

205 

275 

Banks 

Bid 

Ask 

ColonialTl  ... 

425 

Columbian  .. 

325 

350 

Commerce. .6 

t20G 

211 

Consolidated 

160 

165 

G'ruExchgel 

340 

350 

Discountii ... 

155 

East  River.. 

150 

IQJJ 

Equitable  . . . 

100 

Federal  1] 

FideUtyli 

95 

180 

Fifth  Ave:].. 

3700 

4000 

Fifth 

375 
525 

6OO" 

First 

Banks 

14thStreet:!. 

Fourth 

Gallatin 

Gansevoortli 

Garfield 

German  Ami 
German  Exi, 
Germaniall  .. 
Greenwich  II 
HamiltoQil  .. 

Hanover 

Imp  &  Trad. 
Irving   . 


Bid 

Ask 

300 

200 

210 

390 

140 

500 

150 

160 

375 

600 

fc300 

310 

170 

510 

535 

600 

015 

225 

235 

Banks 

Jeffersonll... 
Leather  Mfr. 

Liberty  

Lincoln 

Alanliattanll. 
Market  &P11I 
Mechanics'  . 
Mech  &  TxslX 
Mercantile . . 
-Mercii  Excii. 
Merchants'.. 
Metropnewl 
Mt  Morrisll.. 


Bid 

Ask 

140 

148 

290 

310 

500 

000 

950 

1050 

310 

325 

225 

240 

220 

230 

140 

150 

220 

230 

165 

175 

175 

375 

425 

195 

205 

Banks 

Bid 

Ask 

Mutuall] 

275 

Nassaull   

180 

i9(3 

New  Amster 

475 

525 

New  York  Co 

1500 

N  Y  Nat  Ex. 

200 

220 

New  York... 

270 

280 

19  th  Wardll. 

150 

North  Amer. 

205 

215 

Northern 

115 

120 

Oriental^ 

230 

210 

Pacirtcll 

190 

Park  (new).. 

425 

People'sll 

200 

290 

Banks 


Phenlx 

Plazall 

Prod  Exchll . 
Riversidell .. 

Seaboard 

Second  

Shoecfe  Leth. 

StateTI 

34th  Street.. 
12th  Wardll. 
23d  Wardll.. 
Union  ExchT 
United 


Bid     ASK 

tlOO 

450 

165 


000 
600 
150 
800 
205 
125 
120 
150 
90 


290 
650 


leo 

215' 


160 
100 


*  Bid  and  asked  prices;  no  sales  were  made  o a  this  day.     i  Less  than  10  j  .siij,ros.     i  rix  rigiic.s.     :|  State  banks. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    «  Trast  Co.  certificates.       /i  Assessment  paid. 


u  Ex  dividend  and  righta.    6  New  stock. 


Jan.  2, 1904.] 
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STOCKS— MIOHEST  AND  LOWEST  SALE  FKICES 


Saturday 
Dec.  26 


00 

8 


izl 

IP 
,^ 

Q 
O 

d 


o 

w 

CD 


o 


4- 


Mondatl 
Dec.  ^8 


•60 

40 
*143'-2 
1314 
32  H, 
4734 
20  Sj 

91 

25 
11934 
*2034 

23 14 

36^4 

913^ 
415914 

78'u 

88 
*10 
44518 

2014 

37 

17 
*48 
*24 

1634 

38 


69  "2 
40 '2 

150 
1334 
3  359 
49 
21 14 
79  "i 
91 
257, 

120 

24^8 
2434 
39 
9134 
159^4 
80>4 
88 
11 
451s 

2038 

38 
171. 
50 
25 

171* 

883t, 


Tuesday 
Dec.  S9 


•60       estio 
41        42 14 
'145     150 


14 
3334 
4878 
2118 
79 1^ 


14S 
3434 
503^ 
21I2 
80 


4225  225 
4834  49 12 
19 '8  201* 
68  68 14 
30 14 
90 
30 


25^8    2634 
121     121 
'20       24«8 
24I2    26 
39        3934 
'9112    93 


Wednesday 
Dec.  30 


*60       691.2 
411a    423, 

145     150 
I312    14 


Thursday 
Dec.  31 


34 
49-'8 
20^8 
7334 


34 

5(136 
2II4 

79 12 


79^ 

*88 

*n 

443 12 

2018 
37  Sg 
17 14 
*47 
26 
17% 
3814 


80 '8 

90 

12 

43I12 

2038 

38I4 

17 14 

50 

26 

173b 

3812 


25  Sa    2638 
120     120 
*20       2458 
251a    25 '8 
3334    40 
92       92 


30 
490 

'24 


4194     194 

'6  7 

3  3iii 
aiiQ    111-2 

8I4  938 

29'8  3334 

•9  10m 


•  28 

1834 

79 
3 


30 
19 14 

7958 


50       50  »v 

90 14    90^8 

*97ii2l26'2 

83       83 

12634  12758 

I2212I23 


*233  228 
4934  61 '8 
20  201,2 
683a  691.2 
29 12  3014 
485  85 
29 


7934 
88 14 
111^ 
441a 
20I4 
37I2 

n? 

*48 
*25'i2 

1634 

38 


81 
88 14 
Ilia 
4434 

2038 

38 14 

171-j 

49 

26 

17 

3812 


•60  69  w, 

4238  4234 
'145     150 

I4I4  I4I4 

•32  35 

49=8  50I4 

20^8  2034 

79  79 

"2534  "2(j'" 
'120 12  122 

*20        2458 
25        25 
38iii    391.. 

*9134    9234 


4225     225 
5012    5134 
1934    2058 
69        69 


934      934 
*66       78 

7712    7712 
*212     220 

*5i2      7 
*47        50 

2712    82 

65       65 

1434  15 14 
19534  19614 
10278  10314 

1719  I7I4 
•65       68I4 

2414    25 
I71I3I79 

Ilia  III2 
'63       65 


*26 
28 

•69 
•8 


50 
28 
75 
10 


«36i4    36I4 
99       99 
I4I4    I4I2 

*80       83 14 

185  138'2 
78  82 12 
25  2514 
9812  9912 
29^8  31 
69   69 

218  218 
19   21 

*76   79 

6I2    634 

40 1«  40  S. 

18  I034 

72  %  74 

321a  33 

*77  80 

*34     \ 

3714  3838 

*26   2812 


«24 

195  195 
•6    7 
3    3H, 
121a  I312 
9    9  4, 
321s  33 
"9   10 
•28   30 

1334  19^8 
X7734  7838 
3    3 
16^8  17 
5014  5084 
9034  9034 
»97i2l26i2 
*83   85 
12738  12812 
•12212124 
128  128 
8^8   S'^s 
6818  6818 
78   80 12 
218  218 
*5i2   7 
49   49 
3112  33 

♦ 70 

15   15 
193i2l96i« 
*103  105 
I712  17^8 
46718  6718 
2412  2514 
177  180 


30 
•83 

•  24 


30 
90 
30 


11 
•63 

26 
•28 
•70 

*8 
•36 


11 
65 

26 
29 
72 
10 
38 


61   61 


11612  117 

.738   T'b 


77 

41 
11 


77 14 

712 

4434 

III2 


3934  41 12 
1034  iiifl 
55 14  5734 
28«6  2912 
100  100 
420   20 


♦210  220 

8534  8534 
169  178 
193  193 


*98     100 
15        15 

•80       83 14 

138     13938 
81 12    85 
26       27 
9334    99I2 
31 12    3312 
69^8    70 

218  21834 
22  231a 
7812    79 

67e      714 
411-2    42 

18  1834 

74       76 
33       83 


'8 


38       39  7^ 
291a    2912 


81a      81a 
39       40 
*113     120 

7%      7^8 
77       78 

7  778 

431a  4634 

12  I2I4 

4OI4  417g 

Ills  1218 

571a  5838 

2914  295g 
9718— - 

20  26 


*210     230 
8634    8634 
I7412I8O 
I9312I9312 


200     200 
•512      7 

♦234  3  Is 

*11  I312 

334  9 

3134  3234 

•914  lOHj 

29 12  29 12 

1814      1878 

761a    7712 
3         3 
*16i8    19 

5018     6058 
9058     9934 

'100  I2BI2 
•83   85 
12634  127 'e 
'122 12  124 
12818  I2318 

♦914  10 
•68   70 

7313  8OI2 
217  217 

*6    7 
•49   51 

29^8  8178 
■ 70 

1418    1434 
193     194 
103     103 

17 12    1755 
465%    6538 

2414    2414 
174     177 
•11        III2 
4641a    64 12 
••23       50 

28       30 

701a    72 

*8       10 
*36ia    3712 

410038  10038 

1514    15 14 
8314    8314 

13838  13838 

84  85 

26I4  2712 

98 18  99 

3034  3134 

70  70 
4219  219 

2234  23 14 

*78  80 

718  7I2 

4II4  4212 

418  185g 


80 !« 

1134 

45 

2014 

3734 
•I634 
*48 
'25 

167^ 
*38i8 


81 

89 

1134 

45 

20 14 

377j. 

1712 

50 
26 

17 
3914 


75 
33 

*78 
,3. 

38 
•26 


77 
33 
82 

7 

39 
80 


61   61 


•110  120 
71a   7<^ 
76   77 

6*4    7*4 

43  4614 

12  12 

41  41 

1134  12S4 

565s  5812 

281a  29 12 
100  100 

-20  25 


*2I0  230 

86 14  86 14 
171  17634 
*100  195 


*224  228 
5058  5258 
20*8  205, 
69   69 
•281a  30 
*83   90 
*24   30 
•196  203 
•5    61a 
234   23, 
12   12 

878   9 

321a  3314 
•914  10 
28   34 
ISie  181a 
7634  77 
*3    3I2 
*1634  171a 
«49i2  49 12 
9034  9034 
*100  1261a 
•83   85 
I2712I28I4 
*  122  la  124 
412614  12614 
10   10 
•6714  6778 
78   791-,. 
*213  218 
•534   7 
*49   51 

2934  3OI4 
•60   65 

14   1514 
193  19538 
«103  103 
1714  I712 
*65ia  69 
24   24 
176  176 

1114  1112 
46514  6514 
•23   50 
81   81 
•72   78 
•8   10 
3714  3714 
*Q6     IOOI4 
154  I518 
•80   90 
a;136  136 
8312  8434 
267a  2678 
98I4  9812 
*31   32 
•69   71 
•217  219 
22  79  23 14 
78   78 

71a  7=8 
42  42 
I8I4  I8I2 
75  75 
33   3312 


*34 

381s 

■*23i4 

4539 

39^^ 
80 
512 

41  4112 
♦110  120 

71a      734 

76  7618 

61%  7  Is 

42  la  44 14 
•1114  1214 
*40i2  41 

1238  I27e 

5734  681a 

29  2912 

•98     

•20  24 


207     230 
86 14    86  V] 
a;17Lial73 
180     192 


Eriday 
Jan.  1 


STOCKS 

XEW  YORK  STOCK 
KXCHANGK 


Sales  01 

the 

Week 

Shares 


St.  li&SFr.JPM&Coctts 

Do    1st  pret  ... 

T)o    2(1  pret' 

C.&  E.  I.  com  stock  tr  ctf s 
St.  Louis  Southwestern.. 

Do    pret 

Southern  Pacific  Co 

Southernr.tr.  cfs.  stmped 

Do    pref.       do 
M.  &  O.  stock  tr.  ctf8 

'I'^exas  <fe  Pacific 

JL  hird  Avenue  (N.  Y.) 
Toledo  Bailways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfa 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pret 

Union  Pacific 
Do    pref 

U  nitRys  Inv't  of  SanFran 
Do    pref 

Wabash 
Do    pref 

Wheeling  <fe  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs, 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  lUiscell 

Adams  Express 
malgaiiiated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegrapl 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref i 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g&  Refin'g. 

Do    pref 

Americau  Snutt 

Do    pref 

American  Sugar  Refiniuf; 

Do    pref 

Amer.  Telepli.  &  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock&  C.Imp't 
Butterick  Co 

(Colorado  Fuel  &  Iron.' 
>'  Do    pref 

Col.  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper... 
Do    pref 

International  Power... 
Internat'l  Steam  Pump 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lea(i , 

Do    pret 

New  York  Air  Brake 

North  American  Co.,  ne- 

1>acitic  Mail 
eop.  Gas-L.<fc  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

LJallway  Steel  Spring... 

J-VDo    pref 

Republic  Iron  &  Steel... 

Do    pret 

Rubber  Goods  Mtg 

Do    pref 

SlossShelHeld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Teun.  Coal,  Iron  &  RR.. 
Texas  Pacific  Land  Trust 

Union  Bag  <£i  Paper 
Do    pref 

tl.  S.  Cast  1.  Pipe  &  Foun 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

V  S  Bealty&Construction 

Do    pref 

United  States  Rubber. . 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Ohem 

Do    pref 

Virginia  Iron  Coal  <&  Coke 
Vulcan  Detlnnmg 

Do    pref 

Wells,  Fargo  <fc  Co 
est'u  Union  Tele'gph 
Wesfgh'seEl  <feM  tg  assen 
Do     Istpref 


4,810 


3,200 

3.S00 

1S3,23S 

17,210 

5,882 

100 

14,000 

500 

4i6l6 

8,016 

200 

34 

155,165 

846 

30U 

374 

2,770 

16,120 

500 

*"io6 

1,926 
2,085 


Jianye  Jor  Year  1903 
On  basis  oflOO-share  lots 


Lowest 


72 

229.197 

4,000 

2,210 

1,000 

70 


813 

550 
10,919 
14,115 


56  J'ly25 
C8  Augl3 
39     Dec  24 

148  la  Sep  28 
12  Aug  G 
24  Anglo 
3858  Sep  28 
161-^  Oct  12 
69  "a  Oct  12 
85  J'nelO 
2014  AuglO 

100  Oct  14 
17i4  0ct  10 
15  Sep  21 
24  Sep  29 
79     Oct  1 

155  J'ue  2 
6.534  Aug  8 
83i2AnglO 
9  Dec  22 
35  J'ly27 
1658  Oct  12 
27 12  Sep  28 
12  J'ly24 
4014NOV16 
20  Sep  26 
14i20ct  14 
33     Novl3 


Highest 


100 
9,330 
3,700 
600 
250 
8,10u 
1,(500 

"'ibo 

47,315 
300 
350 
400 
215 
4,910 
200 


100 
7,600 

100 

2,650 

11,804 

772 
1,250 

345 

1,992 

12,300 

500 
20 

100 

200 

200 


200 

114 

950 

200 

3,720 

7,430 

2,600 

8,775 

4,410 

1,010 

517 

3,525 

300 

3,450 

4,564 

.3,510 

1,175 

700 

""ibo 

22,815 

200 

61 

326 

100 

400 

350 

6,375 

9,785 

26,595 

47,265 

1,335 

2,015 

165,525 

'325,230 

6,426 

286 

60 


170 

5 

40 

24 
65 


4204  Jan  30 
335,  Oct  lo 
I714N0V25 
60'aNoT25 
25i4Aug  6 
82  J'ly27 
24     Nov  10 

171  AuglO 
6  J'ly  29 
2i4  0ct  30 
10     Oct 

4  Oct 
16i2  0ct 

5  .T'ly25 
23I2N0V25 
lOiaOct  15 
67i2  0ct  15 

2 12  Mario 
14i2Sep28 
3634  Oct  16 
80i4Oct  15 
90     Aug 
80     Sep  25 
107  Is  Oct  12 
116     Aug  6 
117 14  Oct    8 
7i2  0ct  19 
65     Oct  13 
58     Oct  23 
Sep  24 
Oct  15 
AxiglO 
Nov30 
Deo  28 
9iaNovl] 
164     AuglO 
9434  Aug  0 
15iaNov24 
60     Nov25 
20     J'ly  24 
136     Sep  28 
9     J'ly  28 
57i2NovJ5 
23     Nov 19 
28     Dec  23 
70     Oct  12 
6 12  Sep  28 
32     Oct  1 
94     Oct  16 
IOI2N0VI6 
75     Oct  15 
105     Oct  12 
68     Sep  28 
17     Aug  o 
3734  Sep  2!S 
22iiiNov25 
62'2Nov25 
196     J'lyl.'i 
16     Sep  25 
67     Nov25 
6'%Nov27 
3634  Nov27 
12     J'ly  25 
60     J'ly  25 
22i4  0ct  10 
67     Nov24 
34  Sep  19 
25 'a  Nov  10 
22     AuglO 
4i2J'ly25 
5734  Deo   4 


90 12  Feb  24 
88  Feb 20 
78  Feb 24 
170  J'ly  1,5 
30  Jan  7 
66  Jan  7 
68 14  Mario 
3676  Jan  9 
96  Feb  9 
96i?>Mar  3 
435s  Feb Ic 
12878  Jan  2 
3738  Jan  12 
3178  Jan  9 
48  Jan  S 
12214  Jan23 
4159 14  Dec  2S 
l045rtJan  9 
95 14  Febll 
2238  Jan  13 
64 12  Jan  (i 
3234  Feb  27 
55 14  Feb  24 
27i2Feb  9 
62  .May  2  2 
3812  Feb  lo 
29 14  Feb  9 
55  la  Feb   U 


235  Feb  11 
7558Marl2 
4134  .Tan  19 
93  Jan  6 
46 14  Feb 20 
98  Feb  13 
41i2Jan 
235  Feb 
2939  Jan 
1 1 19  Jan 
3738  Jan 
1134  Jan 
42i4Jan30 
1 934  Jan  6 
48i2Jau  6 
3158  Feb  17 
9534  Feb  1 

5  Is  Feb  2  6 

24i2JanlO 

527eFebl 

9912  Feb  16 

126     Mar  4 

9838  Jan  20 

13439  Jan    8 

123     Dec  28 

169     Feb  18 

1459  Feb 2;-) 

80     Jan  31 

125 la  Feb  25 

225     Jan  21 

15i8Ja.u29 

55     Jan    0 

82  la  Jan    0 

122     Jan    3 

2218  Feb  18 

222     Jan    7 

119     Jan    2 

35     Mar23 

8518  Jan  19 

3434  Jan    6 

204     Feb  16 

1978  Jan    6 


Range  tor  f^eviout 
year(iyui) 


Loicest 


5534  Jan 
77  ])(>c 
65 12  Dec 

•ii'-IlH'c 
55 14  Mar 
56  lux 
28     Dec 

89  >4  Dec 

90  Miiy 
37     D<>c 

122  Jau 
3212X0V 
IS  1-2  J  an 
3,T  Jan 
107  Jau 
15(1 14  Au(! 
93 1-2  Dec 
865g  Mar 
20  Dec 
60  Dec 
2134  Jan 
37  Dec 
17  Jan 
491a  Jan 
28  Jan 
19  Is  Jau 
39 12  Jan 


7414  Feb   6 


9601 
17,415  130 
200I16O 


6  Sep 
33  Nov 
95     Aug 

6  Sep  28 
71  la  Oct  15 

4  Dec  17 
30I4N0VII 

7  J'ly  27 
30>4  J'ly27 
10  NovlO 
4934  Novl() 
17  la  Sep  28 
80  Aug  4 
17     Sep  28 

6>9Decl2 

70     Sep  14 

8191  J'lyl4 

80i4Sep28 

■        Oct  13 

Sep  19 


73  Jan  19 
46i4JMay  8 
89 12  Jan  12 
13  Mayl3 
4758  Feb  IT 

10678  .Mayll 
29i2Feb 
95     Feb  10 

177     Jau    2 

124i2Jau 
4234  Jau    7 

10838  Feb  10 
6534  Jan  26 
95     Feb 20 

23534  Jan  14 
37  Feb  9 
90  Feb  25 
2258  Feb  IS 
SOSgFeblS 
30  Febll) 
841a  Fob  17 

72  Feb'; 
97i2FeblS 

6 12  Febll 
6838Mar21 
4934  Jan  7 
15  Jan  19 
7934  Jan  8 
15  Feb20 
55  Feb  25 
I5014  Feb  4 
15 '4  Febll 
9634  Mayl2 
281a  Jan    2 

73  Jan  2 
19i8FeblO 
58  FeblO 
3978  Feb  5 
8934  Jau  7 
665g  Feb  19 

1281a  Feb  18 
3978  Feb  25 
3334  Jau  9 
81     Juu  19 

249  la  Feb  6 
93     Jan  14 

221     Jau    7 

224     Jan    7 


5198  J'ly 
53  Nov 
28I4  Apr 
85 14  Jau 
30  la  Jau 
,S6  Feb 
32 12  Jan 

.'10  Jan 
27  Dec 
334  Dec 
34  Dec 
9i2J'ly 
32  J'ly 
14  Dec 
39  la  Dec 
23  I2  Dec 
89  Jan 
5  Jau 
21  Jan 
37  Nov 
87 12  Nov 
40i2Jau 
85     Jan 

113  Not 
115  Jan 
1 6O34  Jau 

12  Dec 
73  Apr 
80     Dec 

210     Jan 

778  Dec 

41     J'ue 

7334  .Vug 

4130  Jau 
14  Is  Jau 

205     Dec 

114  Dec 
2634  Dec 
7953  Dec 
27     Dec 

olTQiaOct 
16i2Dec 
70     Dec 


Hiqhest 


49 
40 
32 
9 
40 
10134 


Dec 
Dec 
Dec 
Oct 
Nov 
Dec 


1512  Jan 
78i8Jan 

148  Mar 
88  Jan 
37  Nov 
98i4Jan 
39  Jau 
8234  Feb 

215  Jan 
24  Apr 
80  Apr 
15-^  Jan 
68  Jau 
17i4Feb 

63  J'ly 
29  la  Jau 
SUijMay 

4  Jan 
49  la  Dec 
35  Jau 
1 1  la  Nov 
72  Jau 
lOWjMay 
42  May 
97  Jan 
lOiaDec 
7978  Jau 
20     Nov 

64  la  Nov 
14  Jau 
491a  Dec 
2934  Dec 
79  Doc 
54     Dec 

120     Deo 


29  Hz  Nov 

78  la  Oct 

4185  Jau 

8434  J'ly 

169  la  Jan 

180     Jan 


85 12  J'ly 
90  J'ly 
8038  J'ly 

39  Aug 
80  Sep 
81 14  Sep 
413y  Aug 
981-2  Apr 
93  Nov 
5434  Sep 
134  Feb 
38  Sep 
33 14  Oct 
4934  Sep 
129  Aug 
1591a  Keb 
11314  Aug 
95  Aug 
2478  Oct 
66  Nov 
38V  Sep 
54 1-2  Sep 
30 14  Sep 

66  Apr 
4  2 -Is  Sep 
31  Aug 
57'"i,  .Vug 

J240  Oct 
79  Feb 
375g  Oct 
9338  Oct 
5734  Aiir 
99 12  Apr 
4238  May 

265  Aug 
62I4  Aug 
1334  Oct 
43  la  Sep 
3 1^8  Jan 

67  Jan 

28  Apr 
58  Mar 
3678  Apr 

100i4.A.pr 
7 12  -May 

29  Sep 
495gMay 

100  Is  J'ue 
135     Oct 

101  Oct 
135  la  Mar 
122  Aug 
1  Sij     Apr 

17  's  Jau 
80i4.sep 

146  Feb 
53  Aug 
1453  Apr 
53     .Sep 

110 1-2  Apr 

4140  Mar 
2478  Oct 

23034  Apr 

1261-2  J'ue 
3838  Mar 
90  Mm 
33     Dec 

334  Apr 
2358  Mar 
77i4Jau 

199  Apr 
5714  ilar 

95  Oct 
19  Apr 
53i4Mar 

109 12  Apr 
32     Sep 

96  Oct 
196  Apr 
134     Sep 

4935,  Mar 
109 1-2  .Sep 
63  la  Oct 
96 1-2  Oct 
250  Apr 
38 1.2  Sep 
9014  Oct 
2434  8ep 
8338  Sep 
253s  Apr 
7478  Mar 
83  Sep 
95i2Sep 
8-i8  Apr 
7459  Apr 
44 12  Feb 
18i4Apr 
85  Apr 
17  Oct 
59  Sep 
160  Aug 
15 14  Sep 
9114  Sep 
32  Oct 
75i2  0ot 

19=8  001 

64  Mai 
4634  Jan 
9734  Jan 
7638  Apr 
134 'b  Sep 


33  la  Not 

81 12  Doo 

4265  Aug 

9712  Aug 

233  Sep 

234  Anr 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banlts 
VarlckH 

Wash.H'htsTl 
WestSldel).. 
Yorkvillell .. 

BEOOKLYN 

Atlantic  II... 

BoroughD 

Broad  wayll.. 
BrooklyuD  -. 
Con'yI&BBTi 
First 


Bid 


200 
600 
375 


105 
160 
300 
130 
140 


Ask 
200 


40O 


Banks 

BHOOKiYN 

Manufactrs'. 
Mechanicsll  . 
Merchants'.. 

Nassau 

Nat  City 

North  Sidell. 

People'sll 

17th  Wardll. 

Sprague 

Stuyv'tHtsI 

Unionli 

Wallaboutli  . 


Bid 

Ask 

325 

230 

115 

380 

310 

230 

215 

150 

2 10 12 

180 

1,50 

150 

Trust  Cos. 

N.  Y.  CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colon  i:il 

Connnonw'th 
Conlmeutal . 
Ea.-ttern  Tr.. 
Emi)ire  .Stale 
Equitable  Tr 


Bid 

Ask 

270 

290 

201 

205 

140 

150 

410 

435 

1900 

1975 

275 

300 

300 

325 

50 

70 

650 

128 

133 

175 

675 

700 

Exchange  Tr 
Farm  Lo  &  Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
McV'ck'rKty 
AlanhatUau  .. 
Mercautile  .. 
.Morchant.s'.. 
M  etropollt  an 


Bid 

Atk 

1350 

1400 

530 

550 

640 

665 

157 

165 

S70 

890 

300 

220 

230 

500 

1000 

1050 

190 

210 

550 

560 

Trust  Co's 

MortonTrust 
Mut.AlUauce 
N  Y  LifediTr 
N  YSectfeTr 
North  Amei 
Real  Est  'IVt 
StanilanlTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  St.ates  . 
Van  N'deuTr 
Wa.Mhlngton 


Bid 

Ask 

890 

910 

225 

250 

1000 

1100 

950 

240 

250 

390 

410 

3 1 5 

335 

227 

232 

1395 

1425 

400 

430 

1485 

220 

230 

WW) 

Trust  Co's 
Windsor 


BROOKLYN 
Brook  yn   Tr 

Flat  liush 

Franklin 

KUMUltOU 

Kiuifs  Co 

1.  1h1  LcbTr. 

Nassau 

People's 

WiUlamsb'g. 


Bid  \A*k 
100     210 


390 
190 
320 
290 
400 


2")0 
350 
240 


00 
340 


100 


375 
50 


*  Bid  and  asked  prices; 
1  Sale  at  Stock  Exchau: 


no  sales  on  tins  d;iy.     ^  l,i).ss  Dii  in  I  )  > -iirirm.     i  Ex  ri'.ciiis.     (i  J.  l'.   >[oi'.{  vu  .Vj  tJn.  oortuicatos. 

re  or  at  auction  this  weeK.    0  Ex  stock  dividend,    s  Trust  Co.  oerlidoato.s.    ',|  iiank.s  luarkod  wltli  a  paragrapli  (li)  are  SUUa  banks 


New  York  Stock  ExchaDge— Bond  Record.  Friday.  Weekly  and  Yearly 


Ot«i;J'VI.N«;     rtU  K     l*A<ih> 


1(11  \  ■>•> 


K. 


HANOK 
JAN-   I 


<^      1 

1  boiitlst. 

1    twilll!!.  . 

a 

■  ii.'.V.V..'.- 

Thurttiay 
lire  ,ii 


ittu 


At< 


"it. ...«.«■. 


.UIOJ  ^  T 


.111 
r  1.. 
.  M. .--  lilt  pricr 
U  S  ot  Mexico  8  I  >:  6m  oI  18Ul> 

Sinie  S«>ciirlllc« 

AJabiiiim  cl.tss  A  4  loo 19U(< 

C1m»»  liis li»m. 

cuis.-.  I.  -i.H I'joi; 

Ciirrituy  Itiiuliuir  4» lyjn 

r  amOut  .i-058 iV24 

1.  new  ctui.Hol  4.S. .1914 


Missouri  liiiiitlUK 1.">V4UH» 

Mortli  L'aruluia  ouusul  48.19Ui 
Oj* r.tH' 


8o  L'.iroiiu.i  4'-j.-* -<'-li' 1 

Teuii  Uttw  sollleuieul  o.s..UU:> 

Small 

Vlrgiuia  luu<l  ilebl  ■^■3t<...19lM 

ti»  ilelerreil  lirowu  Hros  ells 

Uailronil 

Aliil'ama  Cciil  Ate  bo  Ky 
hiba  .Midi  iitt  At  Coast'liiiiP 
ALli.ii.y  ..V  :mis(1  i>te  I'titV  tluii 
AUfi:lieiiv  Valii-y  iiff  ft-uu  Kli 
Allti;  cV  Wist  .Sft  Bull  K  it  1 
Am  I'ook  <)k:  liii    ^reCeulol  N  J 

Aiiu  Arbor  1st  jr  -Is /iiyy.". 

Alcli  1  it  S>  te  liou  fi  Aa...li>i>i> 

lio;;i.ster«l lUlO 

Adjuslliieul  g  48 /ll'JUJ 

Keill-stered /i  1 9  Lt.". 

blaiu  |ieil /i  1  y  y  ,■> 

East  ukia  Div  Ist  g  48.. 1928 
Uliic  lb  tet  LouiH  l»l  U8..iyio 
Atl  Kiiox  iVi  Xor  1st  .!;d«..ly4l) 
Atlaulic  Coa.st  iht  .y  -Is.  A  Is* 
'Jliaries  it  bav  1st  j;  7s..iy3U 
sav  t  Jtf  W  Islgolil  bs..l934 

Isl  golU  5s 1934 

SI  Juhli's  Uiv  islg  4a.l934 

Ala  Mill  1st  gu  gold  6s  19ii^ 

Bnius  &  \V  1st  gu  g  4s  19Jt> 

SU  by  UCa  cfc  (j  gu  K  43  191^ 

Atlautic  ife  Uanv  bee  South  Ky 

Atlaulic  cte  Vadk  Hee  South  Ky 

Austin  <te  X  \V    nee  Hon  Pacilic 

Bat  Creek  <fc  S  nee  JIicU  Ceut 
all  it  Ohiopriorig3Hi3.192:» 

KegisiereU yi.1920 

Gold  4s hVJis 

Itegistered /il94b 

Couv  deb  4s 1911 

PJun&il  DiTlslgS'iSiy^o 

Kegistered pl925 

P  L  Kite  W  VaSysiel  4sl941 
Soulhw  Div  Ist  ga'-2S...1925 

Kegistered /tlyjO 

Houoii  Kiv  1st  gu  g  58..19ly 
Ceu  Oliio  K  Ist  cg4'-jS..iyoii 
PiUs.Clev  iV  Tol  Isl  i;  lis  1922 
Fittsds  West  Isl  g  43. ..1917 

J  P  M  lie  Uo  certls 

Beecli  Creek  nee  >i  V  C  dt  H 
Belle  V  6c  Car  ^ee  llliiioisCeul 
Bklyu  <fc  iloulaiik  nee  Long  i 
Bruiis  iV;  West  .'jet!  Atl  Coast  L 
Baitalo  2s'  V  <i5  Kne  .bee  trie 
Buttalo  K  <fc  P  gen  g  5s...ly37 
All  <fc  West  Isl  g  4s  gu..lyy^ 

CI  <k  -Mall  1st  gu  g  OS 194:, 

Roch  <fc  Pitts  Isl  g  0s...iy21 

Cousol  Ist  g  bs 1922 

Bultalo  &  Southwest    nee  Erie 
Butt  &  ttusq  1st  rel  g  4s.(ay51 

Ktm.slereil (/lyyl 

Bur  Cedar  K  &  is'o  Isl  5S.19U0 
Cou  1st  <k  Col  irustgds.. 1934 

Registered 1»34 

C  ii  i  F  <fc  X  W  Ist  gu  5s.  192 1 
il  <i;  bt  L,  1st  gu  g  73 1927 

Ciauada  Soulh  Isl  os 19Us 
'2d  5s 191;; 

Kegistered lyiL; 

Carb  it  Shawu    nee  111  Ceut 
Carolma  Cent   See  Atl  Coast  L 
Carthage  <fc  Ad    nee  X  V  C  <fc  11 
Ced  It  la  l!  <fe  X    neeBVH&S 
Ceu  Braucli  U  Plstg43...194& 
Ceu  Branch  Ky    .see  Mo  Pac 
Ceutrui  Ohio    nee  Kalti  <fc  Ohio 
Ceu  K  K  &  B  of  Ga  col  g  5s  1937 
Cent  ol  Ua  KK  1st  g  58..pl945 

Kegistered /yly45 

Cousol  gold  as 1945 

Kegistered ly45 


MS 
s  oil 

J 

J.J 
JJ 
JJ 
J.J 

f-A 
JJ 


J.J 
J-J 
A-O 
JJ 
JJ 
J.J 
JJ 


xo 

AO 
.Nov 
.Nov 
.M-N 
MS 
.w-s 
J  D 
MS 
J-J 
A-O 
A-O 
J-J 
.M-N 
J-J 
J-J 


J-J 

y-J 

A-O 

yj 

MS 
.U-N 
V-K 
M-N 
J-J 
li-J 
FA 
.\i-S 
A-O 
J-J 


.u-s 

A-O 

J-J 
FA 
J-D 

J-J 
J-J 
J-O 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-.4 

-y-N 

M-N 


loo    loiis, 
loCSi  107 


105^  107  >, 
lUU>sl08 


Uo       l.il 
l;»3'«  lo4'« 

101  V, 

lOl'* 


HeeK-i 
A'ani/""  or 
t.axl  saU 


Low       High 

lOdVXov'OS 
100 'i.  Hue 'OH 


U»7''»Nov'03 


04  >4 
the  oa 

i»4 
hese  a 


120 


re  III 


95  Hi 


93     

9 y  "4  .Sale 

yy  ^4  Sale 
88     Sale 


87  Hj  Sale 

93Ja 

115     

109     

93     Sale 

130'4 

125      

109     


106     

92-8 

93^4 


95Vj    96 


101 

Sale 

88     

"89 ''s 

9410 
Sale 

106^2 

117 

ioi"' 

114J4117 

100     .... 

114     

12314 

120      


100 


101^8  Sale 
116'4 

110 

luyse 


1  OS's  Sale 
10614  107  Hi 
loo's.... 


89»4    90 


107 

ll6>2llSi4 


103^4 


HIS 
1(17 


1.: 


I  OS 
J-ue'OC 
Xov'o:; 
11(0  m;; 
1)1-0  m;- 
x..v'o:! 

l.<4'4>."OV'0.i 

101  >o  Aug'<i;< 
ioi>«Nov'o;j 


95>-jFe>b'0V 
lour  marki 

siSi^Nov'OS 
ices  V  a  the  0 

HU'VSep'O'. 
ioy'4  0ot  '00 
lU2'-iMnrM2 
111  Miir'02 
121  ilar'03 
loo  Apr'Oo 
loy-j  beb 


Iv  (' 
iisiii 


104     Nov'02 

IMO'-jJ'ly'Ol 

12(1      .Mar'0<' 

yii      Nov'03 

y3'-.:Xov'03 

'j3'-jiHc'(i;; 
7     Dec '03 


93i4DeC'03 
9919  99 '-.i 
99I4  9y5g 
-S7->4  88 
75  J'ly  'ua 
8712  8S 
93 13  Dec '03 


114  la  Oct  '0 
93  93  4. 


1251*  Nov'03 

123     Dec'yy 

95'4Nov'01 

111     Apr  "03 

87     Aug'Ol 

91i!iOct '03 


9534       96 
94  Hi  Jan '03 
IUO'8      101 
9934  Oct  '03 
94     Nov'U3 
87 '12  Nov'03 


94 12       94  H 

89-..        89 '( 

90^4  J'ly 'o- 

114'4J'ue'02 

109^4  Oct '<I3 

107 1-^  Oct  'yb 

98     Aug'03 

100 14  Feb '03 


1131a  Nov'03 


103     Apr' 
124i4J'ne'03 
122  is  Nov'03 

103     J'ue'02 


10112        1015( 

121  Apr '03 
120i-jMar'03 
118     Jau'02 


lOo^g     1055, 
107         107 
107     Aug'03 


92     J'ne'03 

1041a  J'lyoS 
117        117 


10378     104 
1051.2  Sep '01 


Kan  lie 
year 
lUd  I 


Xo 


133 

2 
l^ 

li 


71 


13 


io«    iiiyi-i 

100     U'X\ 


10li»4  109 '4 
lOO'-jllO 

ioe'iii'oVrC 
1  (19  1 1 2  '1 
109 '4 112 
133^^  i:i("<'-i 
13414  137 '-J 
101  S.  101 '.J 
lOli^  103^^ 


no  do  Liar. 
90 "a    yS'Vi 
0/  *o<y   X. 


121 
106 


121 
100 


94  yv 

it3V3  y4'.i 

93 '-i  95 

6I4  12 


91  9r,i4 
971-2  10278 
97  102'^? 
iiO  92^4 
75  75 
84  92^4 
93>s    94ii 


89  v.    95 


125i»125i8 


111     11234 
'9iii"96i2 


9lHj    97 

94       94112 
99I4  10315 
98i4l02-''8 
94      lUO 
87I2    91 


9358    97  i-, 
86  "^    90^4 


10934  10934 


98      IOOHj 
IOOI4  IOOI4 


112      II8I2 


I2414I28 
12218  1253e 


10034  105 
120  122 
I20ii2l2yi 


102   105S„ 

104  >.2l  OS's 
1041.2  107 


92   9414 


IO4I2  10834 
117  1221-2 


102     109 


110  MKS 

N.  y.  STOCK  K.XCHANOE 

Wkick  KN'DiNd  Jan  1 


/Vice 
Thvrsilat/ 


I'l-iilral  ol  C!i»— (  Continufti  I 

Isl  prt-f  liiconie  g  5h pl945 

2d  prct  iiu'onu«  g  5s..../»194.'> 

3il  iirof  liironie  g  5s />r.t4.'i 

Chall  liiv  piirinou  g  4k. 1951 
Mac  it  Xor  Dlv  Isl  g  us.r.Uli 

MldUilit  Atl  Dlv  58 194 

Mobilo  Dlv  iHtguH 194(1 

Jont  ot  N  J  geu'l  gold  5h.19S7 

Kegist  ered /j  1 0  s7 

Am  Dock  it  Iin|i  gu  5s. .1021 
Lett  Uud  K  gi'ngiig5s  1920 
Loh  &  Wilks  B  Coal  58..1912 

Con  ext  guar4'.2S (/1910 

N  Y  i&  LougBr  gen  g4H  1941 
('out  Pacitlo  nee  .'^o  P.acillc  Co 
Cliaa<ftSav  /S««  Atl  Coast  Lino 
dies  it  Ohio  g  Osser  A../1I908 

(■ioUUls al911 

Isl  cousol  g  5s 1939 

Kogistcred 1939 

Gcueral  gold  41-23 1992 

Kegistered 1992 

Craig  Valley  Ist  g  68. ...1940 
R.t  A  Div  1st  con  g  48..  1989 

2d  consol  g4s 1989 

Warm  Siir  Val  Ist  g  58. .1941 

Grocnbrier  Ky  Istgugls  '40 

Chic  <b  Alt  KK  ref  g  3s. ..1949 

HaiLway  1st  lieu  3i<2S...195() 

Kogisterei  1 1950 

Clue  B  &  Q— Cll  <fc  la  D  5s  1905 

Denver  Div  43 1922 

Illinois  Div  31-23 1949 

Iowa  Div  siuk  luud  58. .1919 

Sinking  luud  4s 1919 

Nebraska  Kxteusiou  43.1927 

Kegistered 1927 

Southwestern  Div  48 1921 

Joint  bonds  nee  Great  North 

Debenture  5s 1913 

Han  <fe  St  Jos  cousol  6s.. 1911 
CI11C&  K  111  1st  3  f  cur  63.1907 

Ist  consol  g  6s 1934 

Oeueral  consol  lst58 1937 

Kegistered 1937 

Chic  &  Ind  C  Ky  Isl  53.1936 
Chicago  &  Kne    nee  Erie 
Chic  In  cfc  L,oui8V  ret  6s...  1947 

Ketunding  gold  Ss 1947 

LouisvN  A  &Ch  Ist  6s. 1910 
Clue  Mil  ife  St  Paul  cou  78  1905 

Terminal  gold  03 1914 

General  g  4s  series  A..el98y 

Kegistered ^1989 

General  g  312S  series  B.el98y 

Chic<&  liSuDivgSs 1921 

Chic  &  Mo  Kit  Div  58.. .1921 

Cliic<fe  Pac  Div  6s 1910 

Cliic&  P  WlstgSs 1921 

Dak  <fe  Gt  So  g  58 1916 

Far  &  Sou  assu  g  6s 1924 

Ha8t<fc  DDivl8l78 1910 

I8t53 1910 

I<fe  D  Exten  Ist  78 1908 

Lacrosse  &  D  let  os 1919 

Mineral  Point  Div  os 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  Ist  6s 1909 

WiSiSi  MiunDivgos 1921 

MU  &  No  l8t  M  L  68.. ..1910 

1st  consol  68 1913 

Chic  ifeNorthw  cons  7s 1915 

Jixtensiou  4s 1886-1926 

Kegistered 1886-1926 

General  gold  3 128 1987 

Registered 291987 

Sinkiug  luud  68. ..1879-1299 

Registered 1879-1929 

Sinkiug  luud  5s.. .1879-1929 

Registered 1879-1929 

Debenture  6s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  iund  deb  5s 1933 

Kegistered 1933 

Des  Mo  &  Minn  1st  7s..  1907 
MUwifc  Madison  l8t68..1905 

North  Illinois  1st  5s 1910 

Olt  C  F  &  St  Paul  Ist  5s  1909 
Winona  &  St  Pet  2cl  78. .1907 
Mil  L  S  ifc  West  1st  g  Os  1921 

Kxl  &  Imp  slundg5sl929 

Aslilaud  Div  1st  g  6s. .1925 

Mich  DivlstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Clue  Kock  Isl  &  Pac  6s...  1917 

Registered 1917 

General  gold  4s 1988 

Kegistered 1988 

Coll  trust  SisrtesB  4s. ..1904 

11  4s 1910 

M  4S 1915 

N  4s 1916 

P4s 1918 

Chic  R  I  <fe  Pac  RR  4s..2002 

Resiistered 2002 

CoU  trust  gold  5s 1913 

Choc  Ok  &  G  gen  g  5s  .01919 
Des  M  &  Ft  D  1st  4s 1905 

I8t2l23 1905 

Extension  4s 1905 

Keok  &  DesM  lst5s 1923 


Oct 
Oct 
Oct 
JU 
J-J 
J-J 
J-J 
J-J 
y-J 
J-J 
J-J 
M-N 
IJ-.M 
U-S 


AG 
AO 
M-N 
M-N 
M-b 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
A-O 
A-O 
M-N 
M-N 
.\1-S 

,V1-N 
M-S 
J-D 
A-O 
.Vl-N 
M-iM 
J-J 

J  J 
J-J 
J-J 
J-J 
J-J 
J-J 
l^-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


08        70 

31  SP.2 

•I  I     Salr 

104"  '.'.'.'.'.'. 

WS-'a 

105 '-2 

13034 

12734 

1121-2  116 


10314 

100      100'-.. 
103      


107'* 

lU'-j 

115  'sbale 
1131-2 

102 '-2  Sale 


1091-2.... 

101       l02»-.2 
95      .... 

loo      .... 


70 


82 
76 1-.; 


101     Sale 

943. 

109     

101  lo 

105 ''8  106 

'99'i'.;;il 


10518... 
114     114H2 
1U6     107 
129  Is.... 
I14ig  11534 


11434 

130i4Sale 


Ul  . 
168  . 
112  , 
llOig. 


Week's 
Kant/e  or 
Last  nale 


Low  J  Ill/It 
70  Dec  "03 
31  31 

2 1  2 1 

92     Aug'()2 

108 '4  Sep  '()'. 

102  J'ne'yy 

103  J'ly '03 
uiyog    131 

128 '4      128'.i 
1 12  4  Dec '03 


105 
100 


Dec  '03 
1001 


5  « 


Ao 


lo 


J-D 
J-D 
Q-F 
FA 
F-A 
M-N 
y-F 
A-O 
A-O 

:VO 

A-O 
Al-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
.\1-S 
M-S 

(VI- b 

M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
iVl  N 
M-N 
M  N 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 


11514.... 

U7I4  .... 

L12ii.... 

116=«U7ii; 

111^.... 

12934.... 

118'8.-.. 

107     .... 


113=8 

107'4 

II3I4 

11218.,... 

11618 

11034 

II4I2 

13118 

101      104 


9818    99 


11359. 
112  , 
109     . 


105  la  10534 


1083. 


11234 


107 14, 
10234  , 
IO5I12 
lOoOs 

11118 

128 14 
120 

131^8 

132 
102 

107      

124^8 

12118 

104     Sale 


11 01-2  J'ly  "03 

I  1(|34  Dec'( 

I I  4  '■>8  115  '4 
11278  Oct '03 
10236  1023/. 
103      Apr'Ol 

112  May'03 
10134      10134 

y5      Deo '03 

lOO'.^Oct  '02 

OO-'^s        9()», 

81  82 

75 '2        76'- 

H33.1  Apr '02 

10434  A  or '00 

101  101 

94 '"Dec '03 

loy'aDec'03 

1  UU34  Nov'03 

1 05 1...  Dec '03 

105     Dec '03 

100     J'ly '03 

105i4Dec'03 

114  Dec'03 

105 12  Dec '03 

I2y3g0cr  '03 

115  115 
120      Dec '02 
HI     Sep '03 

13OI4  ISOI4 
108  J'ly '03 
llOig  Nov'03 
167  Oct '03 
1  lli4Dec'03 
UOis  llOifc 
HI     Dec '02 

98  98 
116i2Apr'03 

118  Dcc'O.i 

I I I  '2  Sep  '03 
llOSgDec'OS 
llli<2Nov'03 
137i2J'ly'99 

119  Dec'03 
10758  Dec '03 
183  Feb '03 
11338  Oct 'Ob 
105 14  J'ly '03 
11338  Dec'03 
112 1-2  Dec'03 
116 1-.^  Dec'03 

113  Oct '03 

116  J'ly'03 
131  Dec'03 
103 12  Dec '03 
10638  Oct  '02 

99  99 

103  Nov'98 
11334  Dec'03 
111  I2  Dec'03 
109 12  Dec '03 
10634  JMar'03 
lOJifiDeo'US 

104  Sep  '03 
110     I)ec'03 

114  Oct  '01 
114 12  Aug'03 
123     May'Ol 


10 


5 

6 

93 


1323^ 


08 12  Sale 


70 

*104 
95 14 
9112 
9514 

♦10434 


Sale 


106 
108 
lOS^s 
IIII4 

127  7g 

11934 

1421-2 

13134 

107  Is 

109 

12434 

125 

IU312 

107 
98 
99^8 
991a 
9939 
8" 
6S\i 
88 14 
7434 

109 
9514 
90 
9434 

10412 


Nov'02 
Oct  '02 
Nov'03 
Deo '03 
Dec'03 
Deo '03 
Feb  '0 
Dec'03 
Feb '01 
Sep  '03 
Dec'03 
Nov'03 

104 
Jan '03 
Aug'03 
J'ue'02 
J'ly '02 
J'ue'02 
Aug'03 

69 14 
Jan  '03 

76 
Mar'O? 
Oct  '03 
Oct  '03 
Jau'03 
Nov'03 


10 


h'aiiiie 
Year 
I'lOi 


Low  Jliijii 
61        SO 
23        39 '8 
10        27 


1 03      1 03 
I26I4I34 
ri534  133 'a 
10814  113  Hi 


10012  104 
9.i'b>02io 


llOVjlia 

110  I..:  114 
114  11934 
11278  1151a 

100i4l06»4 


112  112 
9/14  104 
92   98 

9()«8"90»8 
7934  831a 
V034  791a 


9812 101  "a 
h9'-2  97 
109isl09i8 
10034  10418 
IO21.2IO8I4 
105  105 
100  lOOia 


10433 
113 

105 
12  7 
113 


108 
11779 
11039 
1361a 

121S8 


10 


32 


716 
■"98 


111  120»8 

I24I4  13934 
108  11318 

10612  11138 

165      178 
IIOI2IUI4 
103     112 


9tS        98 
II6I.2II6I2 
113.'.i  118-^ 

111  11334 

112  II7I2 
109     11158 


116 

107-''s 

183 

11234 

IO514 

1101.2 

10978 

112 

113 

116 

130 

101 


112  11334 

110l8ll2l2 
106  1  10 
10634  1071a 
10373109 
104  ](»4 
IO5I2II2 


11034 

10734 

185 

115 

IO5I4 

1131a 

II3I5 

117 

113 

119 

134 

10413 


95>2l01 


1141211812 


10558  10559 
11058  11539 
1271b  13258 
II4I2I25 


12858  13318 


109     lovl 
I2II4I2712 
12012  127 

99      1118 
107     107 

98       98 


821a    95 
6734     89 
88I4    8SI4 
69 12    8934 

107      109 
95I4    9S39 
90         fdS 
9434     943^ 

104  I2  108  Si 


.>ll!SCELLAiNE«)Us»    lJOM)S— Continued  on  Next  I'agc. 


rStreet   IC:»il>vay 

Brooklyn  Rap  I'r  g  5s.  ...1945 
Atl  AV  Bklyu  imp  g  5S..1934 
BkCity  1st  con  5s.l916,  1941 
Bk  y  Co  <fc  .S  cou  gu  g  58.1941 
Bklyu  Uu  El  1st  g  4-5S.1950 

Kiugs  Co  El  1st  g  48 1949 

Nassau  Elec  gu  g  48 1951 

City  &.  S  Ry  Bait  Ist  g  5s. 1922 

ConuKy<fe  Llst&ref  g4i2S'51 

Den  Con  T>  Co  Ist  g  5s. ..1933 

Den  Tram  Co  con  g6s..l91(< 

Met  Ry  Co  1st  gu  g  68. .1911 

Det  CitStKylstcong58.1905 

Gr  Rapids  Ry  Ist  g  5s...al916 

Louis  Ky  Co  Ist  con  g58..193o 

Market  St  CRy  1st  g  68..  191:, 

Met  St  Ry  gen  col  tr  g  58.1997 

Bway<fc7tli-\v  1st  eg  5s  194; 


A-O 

J.J 

J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
FA 
J-D 


10034 


108     1(j9 

*   99I4  100 

10138  Sale 

86     Sale 


91 


112     114 
112     Sale 


IOOI4  100 14 
110  Jan '99 
108  Oct  '03 
10012  Sep '03 
100 12  \<iW 
85  86 

851a  Jan '03 


90     Oct  '03 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'9.s 


11314  Dec'03 

112  11214 


9914X0712 


106     110 
98     102  V, 
94     104 14 

81  891-.; 

851a   851-2 


90 


901-2 


110'4l'20 
110      117k 


Street  Railway 

Met  St  Ry— rCow;Ref  g  4s2002 

Col&9thAvlstgu  g  53.1903 

LexAv<fePFlstgug58l993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g 53..  193 7 

.Met  W  S  El  (Chic)  Istg4s.l93.s 

MU  El  Ry  <fe  L  30-j'r  g  53.1926 

-Minn  St  Ry  1st  cou  g  5s. .1919 

.St  JoRyLtH&P  1st  g  58.1937 

St  Paul  City  Gab  cou  g  5s.  1937 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frsf  4s.l927 

United  Rys  St  L  1st  g  48.1934 

W  Chic  St  40-yr  cons  g  58.193U 

(ian  and  Electric  Lij^ht 

Atlanta  G  L  Co  Islg  5s...l94: 
Bklyu  U  Gas  1st  cou  g  5s.  194 


A-O 

M-S 
.M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
.M-N 
J-J 
A-O 
A-O 
J  -J 
.\1-N 


.r 


88 

115     

11539 , 

963,  Sale 
11818119 
•96       98 

1051a 

106 14 


7558  Sale 


113     Sale 


881a       90 
115     Deo'03 
II512     I1512 

9612       97 
119     Dec'03 

9634  Deo'03 
106  Oct  '99 
110     J'ne'02 


109i4Apr'03 

109 12  Dec '99 

75 14       757^ 

84  3e  J'ne'03 

99     Dec  '97 


1218     113 


13.' 


2 1' 


88     gesi 
112   121 
1141212114 

91        9834 
115     122 
94 14  1021a 


10914113 


75 

84 


80 14 

85  78 


11218117 


--.— _j      . -_.       —    _......^_„.^..       _         —  ..^_  -^i^ti,  I.J.**  t.    M    —      ^  -I».J,V»  *1.(-^  IJiVlJ'J.l.l./V^WOAOly    xyvy  LI     ^t/o.  A  «-'-!:'■         ■«-*•  J.Xc»  v:'t»It  IAA.O  JLAl/  •.»-'|      IJ.«.      ^    ^  ^    t 

No  urice  Friday;  latest  price  this  week,    a  Due  Jan     tt  Duo  Apr     ?  Duo  ..lay    i/ Duo  .>  ue    /(.Diiojly     h:  Due  Aug    oDuo  Oct     y  Due  Nov    iOution  sale 


Jan.  2,  1904.] 


Bond  Eecord-  Contin 
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N.  Y.  STOCK  EXCHANGE 
Week    ENnr.vo  ,TAX  1 


Chic  &  8t  L    See  Atcli  T  &  8a  Ft 

Cliic  St  L  cfc  N  O    See  1 11  Cent 

Chic  St  L  <t  Pitts    See  Peiiii  Ci 

Cine  St  P  M  &  t)  ooii  i;s...l'i;i( 

Cons  6s  reducecl  to  o  K;S.H'3i 

Ch  St  P&  Miuu  1st  IT 6s  Itas 

Nor  Wisconsin  1st  l)S...i;K-i() 

St  P  ifc  S  City  Isl  .!>  lis.. .191'.! 

Chicasro  Ter  Trans  l'  4s, ..11147 

Chic<fc  West  Ind  uen  v:  lisf/l'JH'i 

Chio&WJMich   .See  Pere  Marq 

ChocO&GuU;    AeeCBI&P 

Cm  H  &  D  cousol  8  f  7s...l!>05 

2(1  sold  4  Has 1987 

Cin  D  <fe  1  1st  gu  g  08.. .1941 
C  I  St  L  &  C  &c«  C  C  C  &  St  L 
Cin  S  &  C  See  C  C  C  St  h 
CleartieW  &  Alah  See  B  R  &  P 
Clev  Cin  C  &  St  L  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 193;' 

Cin  W&  M  Div  1st  g  48.1991 
St  LDiv  1st  col  tr  g  4s. .1990 

Kegistered 1990 

Spr  <fc  Col  Dir  Ist  g  4s. .1940 
WW  Val  DlT  Ist  e:  48...  1940 
C  I  St  L  &  C  cons'ol  6s..  1920 

1st  gold  4s ..../C1936 

Registered &1931- 

cm  S&  CI  con  1st  g  OS. .1928 

CCC&  I  consol73 1914 

Consolstnk  ninri7a 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  pret  4s.l94U 
O  Ind  &  W  1st  pf  5s...dl938 
Peo  &  East  1st  con  4s. ..1940 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g  5s. 1933 
Clev  <fe  Marietta  See Penn  KR 
Cler&Mahou  Val  g  5s. ..1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fe  Sou  1st  g  4s. ..1929 
Colum  &  Greenv    8m  So  Ry 
Col  <fe  Hock  Val    See  Hock  Vai 
Col  Conn  cfe  Term    iSee  N  <fe  W 
Conn  &  Pas  Rivs  Ist  g  4s. 1943 

Dak  &  Gt  So    ibee  C  M  <fe  St  P 
aUas  &  Waco    See  M  K  &  'I 
Del  Lack  &  Western  7s...  1907 
Morris*  Essex  Ist7s...l914 

Ist  consol  guar  7s 1915 

Kegistered 1915 

Istref  gu  g  3^:8 2000 

N.Y  Lack<fe  W  1st  6s...  1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

SyrBingcfc  N  Y  1st  7s. .1900 

warren  1st  ret  gu  g  3  ^s.  2000 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Kegistered 1917 

Alb<fe  Sus  Isl con gu7s. 1906 

Kegistered 190t 

Guar  gold  6s 1906 

Kegistered 1906 

Kens  &  Saratoga  1st  7s. 192] 

Registereil 1921 

Del  Kiv  KR  Bridge  See  Pa  RK 
Denv  &  R  Grist  con  g4a.l93t 

Consol  gold  4*128 1936 

Improvement  gold  os... 1928 

Rio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  1949 
Utah  Cent  Ist  gug  48  al917 
Eio  Gr  So  gu  <S'ee  Kio  Gr  So 
Den  cfe  S  West  gen  s  f  g  os  1929 
Des  Moi  &  Ft  D  See  C  K  &  1  P 
Des  M  cfc  Minn  See  Cli  cfe  N  W 
Des  Moi  Uu  Ky  1st  g  58. .1917 
Det  M  cfe  Tol  See  L  S  cfe  M  So 
Det  cfe  Mack  IsC  lien  g  4s. 1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dnlcfe  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1916 

Dui  So  Shore  cfe  Atl  g  5s. .1937 

I^astof  Minn  SeeStPMcfcM 
Ijast  Ten  Va  cfe  Ga  See  So  Ry 
Elgin  Jol  cfe  East  1st  g  5s. 1941 
Ekn  Cort  cfe  IS' o    See  Leh  <fc  X  V 

Erie  Istextgold  4s 1947 

2d  ext  gohl  5s 1919 

3d  exl  gold  4'28 1923 

4th  ext  gold  58 1920 

5th  ext  gold  4s 1928 

Ist  consol  gold  7s 1920 

j.8t  cousol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Kegistered 1996 

1st  consol  gen  lien  g  4s. .1996 

Kegistered 1996 

Penn  coil  tr  g  4s 1951 

ButtX  Ycfe  Erie  Ist  7s. .1916 

Butt  cfc  S  W  gold  6s 1908 

Chic  cfe  Erie  1st  gold  5s. .1982 

Jell  RK  1st  gu  g  5s al909 

Long  Dock  consol  g  6s..  1935 
Coal  cfe  RK  1st  cur  gu  68.1922 
Dock  cfc  Imp  1st  cur6s..l913 
K  Y  cfc  Green  L  gu  g  5s.  ia46 
N  Y  Sus  cfe  W  1st  ret  58.1937 

2d  gold  4128 1937 

General  gold  5s 1940 

Terminal  1st  gold  us...  1943 

Kegis  $5,000  each. ..1943 

MidKRoIiS' J  1st  g 6s.  1910 

Wilkcfe  Ea  l8tgug58.1942 


J-D 
J-D 
M-K 
J-.T 
A-O 
J- J 
Q-M 


A-O 

J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
WI-N 
Q-F 
Q-F 
J-J 
J -I) 
J -I) 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 

J-J 
FA 


A-O 


M-S 
Wl-N 
J-D 
J-D 
J-D 
J-J 
F-A 
Wl-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
Wl-N 
Wl-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
WIS 

.\-o 

A-O 
J-J 
J-J 


Wl-N 

iVl-N 
-M-S 
Wl-8 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
AO 
M-N 
J-J 
M-N 
J-J 
FA 
F-A 
M-N 
M-N 
A-O 
J-D 


Tliitrsday 
Dec  :il 


Hiu, 


Ask 


130^2  Sale 


130 'a. 

131^4  . 

*  120^4. 

80      . 

110      . 


IO4I4. 


112  "a  114 


96     Sale 

981^ 

97^5    9 J 1-2 
99  lu.... 
98'2.... 


loo     .. 
100      .. 


11258. 

121»4  . 

*121i2. 

129      . 


100  >a. 


98''< 

62     Sale 
111^2 


117''8. 


60 


11218..., 

12818  1301-2 
loOifl..., 


12953 

113^8114 
100  Sale 
109 14 


136' 


'8. 


10753 

107^8 

105^106 

10438 

14112 

140     


9934  100 14 
107     .... 

' 103 

97 

84^2 


98^4  , 


35 


96     .... 

92     ... 

74 

84 

*110     IIOI2 


114     115 

109     

1125a 

lima 

113181141-2 

lOlis 

132=8 

13018 

99     Sale 


86^4  Sale 


90 12  Sale 
12434 , 


II712.... 
101  .... 
12934  .... 
113  .... 
II418.... 

10758.... 
110^4  llll-i 

98      

102 12  104 
II2I4 


110^4 , 

107     Sale 


Weei^s 
Range  or 
Last  Sale 


Low       High 


l.'?0i2     130>. 

93     Dec'O 
130  hi  Dec '03 
126     Sep  •03 
12H2Dec'03 

79  79 

109 12  Oct  '03 


104i2Dec'03 
113  Oct  '00 
113     Dec '03 


96  96 

lOlvOct  '02 

98     Nov'03 

9934      100 
103     Oct  '02 
102     Dec '02 

94I2  Aug'03 


100     Dec '03 

il278NoV'03 
120     J'ly'03 


130     Dec '03 


104i2NoT'01 


98  98  S, 

62  63 

112i4Dec'0S 

12s     J'ne'02 


58 
86 


601. 
86I2 


111  ^8  Dec '03 
129i2Dec'03 
130i4Dec'03 
140     Oct  '98 


130i2Dec'O3 
113     Dec'03 

100        100 
109     Kot'03 

102  Feb '03 
13612  J'ly'03 
149  Aus'Ol 
10759  10758 
122  J'ne'99 
105 12  105  k) 
11138  Feb'02 
14334  Nov'02 
147i2J'ne'02 

9934     100 
loeSgMay'OS 

103  Dec '03 
97  97 
84     Deo '03 
dl     Jan '02 

35    Dec'03 


111     Feb'Ol 

93  Dec'03 
93  Dec'o: 
75 12  Aug' 03 
86i2Nov'03 
110         110 


111     1141.2  114i2Nov'03 


115     Oct '03 

114     May'03 

112     Nov'03 

11 11-.  Dec'03 

11334      11334 

101^8  J'ne'03 

131"-<2Nov'0:: 

130     Aug'03 

9334        99 

97     May'03 

86=8       86^6 


90  9034 

125i2J'ne'03 


118  11 
106  Aug 
13018  Nov 
112 1.2  Nov 
113'iNov 
109  (Jet 
llOhzDec 
99  Nov 
103  Dec 
IIOI2N0V 


S 

02 
03 
03 
'03 
98 
0;- 
•03 
'03 
'03 


111 
107 


Dec'03 

107 


?,^1 


Raiiiie 
year 
J  903 


So  .Low    Miyh 


12812  1365. 

9  2  34    il.-)i. 
130 14  137  " 
126     120 
121      1265^. 

71io    SG 
lOaSjllOSfc 


IO4I2IOII2 


34 


16 


12 
29 


27 
6 


23 


IIII4II5 


95     103 


95     100 
99     103 12 


94I2    95 


97\  104 

iVi'sgiirij 

120  129 


127i2l333e 


93  100 

55   82 
109  112 14 


54 
82 


80  •'e 
9412 


111 ''8  11 7 
I2914I3312 
130  134I2 


12634  13112 
10334  115 

101  103 
I(;8i2ll33g 

102  102 
136     I3718 


107  IIII4 


105  105 12 


9714IOOI4 

104 14  107 

103  108 

94   99 

82   92 


35   SO 


93  100 12 
91   931-2 
75 12  85 
80   92 
10818114 


11138115 


11212115 

114  114 
111  II314 

11112112 

113121133, 

101 '8  101  Tg 

131  139 

130  135 

9534  9934 

97   98 

791a  88 


S7   94 14 
12512  1301^ 


11534  121 1.J 


12s 

112 
112 

'41341-.; 
1121^ 
12114 

ibs 

97- 

99 

108 

'iii" 

'4  103 

l()05y 
117 

110 

lo7 


II212 
112 


BO.NUfS 

X.  Y.  STOCK  EXCHANGE 
WKKK     EXDIXH    3AS    1 


cine  cfe  Pitts    .See  Penn  Co 
Kvans  cfc  T  H  Ist  cons  69.1921 

1st  general  e-old  58 1942 

ilt  Vernon  1st  gold  6a. .1923 
SuU  Co  Branch  1st  sr  58.1930 
livcfe  Iml  Ist  con  cug6s..l926 
l/argo  cfc  So  See  Ch  M  cfc  St  1 
I  Lint  cfe  PereM  Sve  Pore  Mar 
Fla  C  cfc  Penm  See  Sea  Air  Line 
tort  St  U  D  Co  1st  sr  412S.I94I 

Ft  W  cfe  Den  C  Ist  g  68 1921 

Ft  W  cfc  RioGr  Ist  g  4s. ..1928 
/  ^  al  H  ar  cfe  S  A  See  So  Pac  Co 
^  "Jftl  H  cfe  H  0U882  1st  D8.1913 
Georgia  cfe  Ala  See  Sea  A  Line 
Qa  Car  cfe  Nor  See  Sea  A  Line 
UeorETia  Pacific  See  So  liy 
Gila  V  G  cfe  Nor  See  So  P.ic  Co 
Gouv  cfe  Oswegat  See  N  Y  Cent 
Grand  Rapcfe  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CBcfeQcoUtr4s  1921 

Registered,  ft 1021 

Greenbrier  Ry    See  Ches  cfe  o 
GuU.fcSIlstrefcfetg53  61952 

Han  c&  St  Jo    See  C  B  cfc  Q 
ousatonlc  See  N  Y  N  H  cfc  H 
Hock  Val  l8tcon8olg4i2S. 1999 

Registered 199 

Col  cfe  H  V  1st  ext  g  48.  .1948 
Honst  E  cfe  W  Tex  See  So  Pac 
Houst  cfe  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g48..1951 
Kegistered 1951 

Ist  gold  312S 1951 

Registered 1951 

Extended  Ist  g3Vs 1951 

1st  gold  38  sterling 1951 

CoU  Trust  gold  4s 1952 

Kegistered 1952 

LN  O  ifeTex  gold  48 1953 

Kegistered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  312S. 1953 

Registered 1953 

MidiUe  DivregSs 1921 

St  Louis  Div  gold  38 1951 

Kegistered 1951 

Gold  312S 1951 

Registered 1951 

Spring  Div  1st  g  3128... 1951 
Western  Lines  Ist  g  4s. .1951 

Registered 19.01 

BeUev  cfc  Car  1st  Os 1923 

Carb  cfe  Shaw  1st  g  4s...  193-.' 
Chic  St  Lcfe  N  O  g  5s.. .1951 

Kegistered 1951 

Gold3i2S 1951 

Registered 1951 

Mempli  Div  Ist  g 4s...  1951 

Registered 1951 

St  L  Sou  Ist  gu  g  4s 1931 

Ind  Bl  cfe  West  See  C  C  C  cfc  St  L 

Ind  Dec  cfe  W  1st  g  5s 1935 

1st  guar  gold  58 1935 

Ind  lU  cfe  la  1st  g  4s 1950 

Intcfe  Great  Nor  Ist  g  6s. .1919 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g48 1951 

Jetterson  KK    See  Erie 

Kal  A  cfe  Q-  R    See  L  S  cfe  JI  S 
an  cfe  Mich    See  Tol  cfe  O  C 
K  C  Ft  S  cfe  M     See  St  L  cfc  S  F 
KCcfeMKcfeB    SeeStLcfeSF 
Kan  C  cfe  Pacilic    See  M  K  .fe  T 
Kan  City  Sou  Ist  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  cfe  N 
Keok  cfc  Des  Mo   See  C  R  I  cfe  P 
Knoxville  cfe  Ohio    See  So  Ky 

Lake  Erie  cfe  W  1st  g  5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..l94."i 
L  Sho  cfe  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5s.  1997 
Leh  Val  N  Y  1st  gu  g  4 I2S.  1940 

Registered 1940 

Leh  V  Ter  Ky  1st  gu  g  5s. 1941 

Kegistered 1941 

Leh  V  Coal  Co  1st  gu  g  53.1933 
Leh  cfe  N  Y  1st  .giuar  g48..1945 

Kegistered 1945 

ElCcfc  N  Istglstpf  6S.1914 

Gold  guar  5s 1914 

Leh  cfe  Hud  K    See  Cent  of  X  J 
Leh  cfe  Wilkesb  See  Cent  of  N  J 
Leroy  cfc  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island — 

1st  consol  g  5s /il931 

1st  consol  .gold  4s /tl931 

General  gold  4s.. 193^ 

Ferry  gold  4'2S 1922 

Gold  4s 1932 

Unifieit  gold  4,s 1949 

Debenture  gold  as 1934 

Bklyn  cfc  Mont  1st  g  6s. .1911 

l8t5s 1911 

N  y  BcfeM  Blstcong5sl93h 

N  Y  cfe  R  B  1st  g  5.S 1927 

NorShB  Istcon  ggu5sol932 
Louisv  cfc  Nashv  gen  g  63.1930 

Gold  5s 1937 

Unified  gohl  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

E  H  cfe  Nash  Istg  6s 1919 


J-J 

AO 
A-O 
A-O 
J-J 


J  J 
J-D 
J-J 

A-O 


Price 

Thursday 

Dec  31 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 


M-S 


M-N 
M-N 
J-D 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
AC 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
,^-S 
J-D 
M-S 
M-S 
A-O 
.\I-S 

Q-J 

J-D 
M-N 
J-J 
J-J 
M-N 
J-D 


Hid  Ask 

1184.... 
103      .... 

107      .... 

ios"!^:;;; 


99 
10214  SalR 
72  Sa    75 


93 12  Sale 


106     IO6V2 
ioo" '.'.'.. 


9818 


IO318. 


101     101  la 
100     .... 
10439.... 
94     .... 


II212 

80       84 


93 


10634 


II514. 

99     . 

11734  . 

117 14  . 


103     104 


108     . 
10734  . 

98     . 

11812. 


109 

89 14  Sale 


70     Sale 


US  120 
II212II5 
IIOI2IIII2 

107     .... 


113 
10914  ' 


10634 


94 


117     120 


100     

10034  102 


99 


11034  1121, 
IO414IO578 

108'*. 

10519 

105     

lU!     1171-2 

llO^a 

10034  sale 


109 12  Sale 
111     , 


Weet's 
Range  or 
La.it  Sale 


Low  U  ifjii 
IIO34N0V03 
103  Dcc'U3 
112     J'ne'02 

i07"i5ec'03 


105     Mar'98- 
102 14     103 
72*2       721..; 

100     Oct  '03 


92  7g 

90 12 


901.. 


105     Dec '03 


IO6I4     IO6I4 


100     J'ne'03 


114     Ocf03 

113i2Mar'ou 

99 12  Oct  '03 

94     .Mar'03 

9914  Oct  'O 


103  Nov'o3 
102  Oct '01 
IOII2  102  H, 
104''8Mav'0'. 
1061-2  Mar'03 
94 12  Dec'03 


123     Mavy 
82     Dec'03 


91 12  Oct '03 
101%  Oct  '99 
100  Nov'OO 
103i8Sep'03 


124     May'Ol 
90     Not'9s 
119     Nov'03 
117     Oct  '0 
10458  Apr'02 

i 02 '-4  Dec'03 


101     Mar'02 

107i2Sep'03 

107i2Dec'O2 

100         100 

118i2Dcc'03 

9812       99 

70     Nov'03 

109 la  Dec'03 

8914       89I4 


70 
63 


70  V 
Oct  '00 


nS  Nov'03 
112  Dec '03 
111     Nov^03 

110 '2  Feb '02 
107 14  Dec '03 
109i.2J'ne"02 
n35sJ'ne'03 
UMiu.iOct  '99 
1 09  Dec  '03 
94     Dec'03 


100    Mar'03 


118     Jan '03 


100     Dec '03 

100 12  Nov'03 

100      Oct  'OO 

9334  Dec 'o: 

111  Jau'02 

io5''4isiaV'b3 

112  Mar'o 
112 '2  Jan '02 
II212  Apr'02 
1 1 6     Dec  '03 
liir.2Di:c'03 

1003,        1003^ 

100     Jan  '02 
10913     109'... 

113  Nov'03 


A-O 


IT 


U6 
4 


19 


11 

'2 

16 


Range 
Year 
1903 


Low  Hi'ih. 
116  122  Hi 
100     106 


107      107 


10214  1123< 
70       85 

100     105 


8719    95 
89       94V, 

10238l06«« 


104     1091a 


100     I05S4 


11254  114 


99  ".2  102 
94  94 
99 14    9914 


102141041a 


101  lo  10334 

io6>.2  iotji^ 

91I2    99 


82       8534 


9II2    97 

ibsi^iii' 


118     ]25>2 
117     117 


102i4l00»8 


107 12 107  "a 


97  102 
1181^12318 

94I4IOO 

70  75 
108     1151a 

88       931s 


6412    713^ 


II512I2O 
KM     113«8 
109 12 11413 


104     1084 


104  Si  105 
91       97 


100     100 


118   ns 


99141021* 
1004102 

"964ib6>i 

10514  ibs'ii 


IMHz  118 
1104  113 

9741014 


109     1143* 
11141144 


i1ila»Olil-il..ASEOlIS    BONU.S — Coiitiiiued  011  Next  l-"jise. 


Gn.*)  nn<l  Electric  l..iglit 

Buffalo  Gas  1st  g5s 1947 

Ch  G  L  cfc  C  Co    See  P  G  cfe  C  Co 
Con  Gas  Co    See  P  G  cfc  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
Ed  El  lU  Bkn  See  K  Co  E  L  cfc  P 
Ed  E  111  See  N  Y  U  cfe  E  L  H  cfc  P 
EqG  LN  Y  1st  con  g  5s..  193: 
Eq  G  cfe  Fuel  See  P  G  cfe  C  Co 
Gascfe  Elec  BergCoc  g5s.l949 
Gen  Electric  deb  g  34s. .1942 
Gr  Kap  G  L  Co  1st  g  5s-.. 1915 
Hudson  Co  Gas  1st  g  5s. .1949 
Kings  Co  El  Lcfe  P  g  5s. ..1937 

Purchase  money  Os 1997 

Ed  El  II  Bkn  Ist  con  g  48  1939 
£iacGasLofStLlstg5s.el919 
Milwaukee  Gas  L  Isl  4s..  1927 


A-O 

J 

-J 

F 

-A 

M 

S 

J 

-I) 

F 

■  A 

F 

A 

M  Ni 

A 

■0 

A-Ol 

J 

-J 

Q 

F 

M 

N 

97 
102 


112 


71 


984 


87 

ioi' 


117     119  4 

105  4  Sale" 
■   874 


74    J'ne'03 


07  97 

105     jr'ne'03 


112     Nov'03 

61 4  Oct '01 

87     Dec'03 

10734  Dec; '00 

102      Oct  '03 

i'lsieNov'ii;! 

93i4Muv'03 

105  4     105  "2 

87 '4  Dec'03 


74       79  Tj 


92  4    99 
105     105 


112     112 


833.,    87 
ioi"  105 'n 

iV34i25" 
93 14    96  4 

10234  lOSi... 
87 '4    87 '4 


(<a.>i  niid  Electric  liiKlit 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  Cong  5s  1948  J-D 

N  Y  G  E  L  H  cfe  P  g  5s. ..1948  J  -D 

Purchase  money  g  4s. ..1949  F-A 

Ed  El  111  Istconv  g  5s. .1910  M-S 

1st  consol  gold  5s 1995  J-J 

NYctQElLcfcPlstoong5sl930  FA 
Paterson  cfc  P  G  cfc  E  g  58.1949  MS 
Peo  Gas  cfc  C  l.st  gug  68. .1904  M-N 

2d  guar  gold  6s 1904  J-D 

1st  con  gold  6s 1943  A-O 

Refunding  gold  5s 1947  .M-S 

CliG-LifcCkclstgug53  1937  J-J 
Con  G  Coot  Ch  lstgug5R.'36  J-D 
Eq  G  cfc  F  Ch  l.st  gu  g  (is. 1905  J  -  J 
-Mu  Fuel  Gas  Istgu  g  53.1947  M-N 
Syracuse  Lighting  Ist  g  5s. '51  J-D 
Ircmou  G  cfc  El  1st  g  5s..iy49|M-8 


108 
92 
104 
116 
102 


Sale 

Sale 
104  4 
119  4 


lOOSg 

100 '4  101 

1174 

105     , 

108 

105     Sale 

10258 

105 

984 

103      


107  4     10S»b 
914       92 
104     Deo '03 
114     AnK'03 
1014     1014 


10l4J'ly'0 
1 00  4  Deo  '03 
117  4  Die '"3 

104  Nov'03 

105  108  hj 
1034     105 
1024Di'C'O3 
100     Nov'03 

109"  !•'('•  iVit'i 


1024112 

87  97 »« 
102  107  J 
114     119-1 

99410(4 


101  1 
100  1 
116  1 
103  1 
100     1 

102  Lj  1 
10141 
100     1 


03  4 

024 

25  4 

074 

09 

084 

034 

05 


"  No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan 


ii  Due  Feb    d  Due  Apr    eDue.May  ADuoJ'ly   /cDuoAuk  0  Duo  Oct    ? Duo  Deo   »OpUon  sale 
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N.  V.  STOCK  KXCHANGE 

Wkkk   kndino  Jajc  1 


■3 


IjOIUkv  a   Niw«liT— '  ConUn%4»il  'i 

1.  Cm  *  I  .  ■     ■.  

N  U  A-  M 
V  i '  A  M 
!'.  ■  -  .,        I  Uiv  ►i.iliUiit...  IS'.'O 

-         .         1st  iti>l.lC» I'.fJl 

..I  i:....l  Ss I'.isu 

lleil.ltT   l!ill.'v  Ist  sr  Kt<S.l<>:il 

Kfiitiu-kv  I'fiit  Kolil  4»..  I'.'sT 
1.*  N  it  M  .t  M  1  St  K  1 1.JS  1  iM  : 
L,*  X-Simtli  M  loiut  4».l;>:.'.' 

KefftnteriMl I',','.'.' 

N  Kla  A-  s  1st  K»  K  6s...l'.>;i7 
Pens  A-  All  1st  ini  K  (V«..l •.••_■; 
S&  X  Ala  con  uu  i;  os..lS';!r. 

Sink  (iiiiil  uxUltis liUd 

L  lib  Jott  UittscCii  KU  )5  4«..li>U"- 
L  N  A  .&  Ch     Set  C  1  *  1. 
\l  »hon  Coal    .Sre  L  S  *  M  S 
iU anhaltau  Hv  consul  48. 1<)'.)0 

KcifistertMl li'iH" 

Metrojiol  El  1st  k  »>» 190^ 

Man  S  \V  ColonJi  K68....1934 
McKpt  it  B  V     Sfe  X  Y  Cent 
MelruiMilitnn  El    See  Man  Kv 
Mex  Cout  consol  ckM  4s..  1911 
Isl  consol  inconit>  k  ;>s.<i19S9 
2il  consol  luconit*  g  3s..al939 

Equip  *  coll  iroUlS.s 1917 

ill  series  Kolil  5s 1919 

CoU  tr  »:  4'-j.s  1st  ^ier 190 

Mex  luiernnt  1st  con  k4s.197 

Stjunpol  iruaniuieeil 197 

Mex  North  Ist  irolil  Us 1910 

Mich  Cent    See  N  V  Cent 
Mid  of  X  J     See  Erie 
MU  L  tj  <$,  W    see  Chic  &  X  W 
MU  A  Miul     See  Chic  <fc  X  W 
MU  A-  Xorth    See  Ch  M  A;  St  P 
Minn  A-  St  L  1st  soltX  7s..  1927 

Iowa  Ex  1st  aolil  7s 1909 

Pacilic  Ex  1st  poKl  Gs... 1921 
South  West  Ex  1st  K  7s. 191(1 

Ist  consol  Kolil3s 1934 

1st  .inii  refuuii  aolit  4s. .1949 
MUin  ac  St  L  pu  See  B  C  K  &  N 
M  St  r  A:  S  S  >I  con  e4  int  gu  '3>! 
MA-  Plst5sstp<!4sint^'ii  1936 
MSSMdt  A  1st  K4intfru  1926 
Miuu  Cn  .by*  St  P  il  A-il 
Mo  Kan  &  Tex  lat  K  48. ..1990 

2<1  eoU14s ffl990 

1st  ext  srohl  os 1944 

M  L  DiY  1st  ret  a  48 2001 

D*l  *  \V»  1st  ptl  K  5s.  ..1940 
Kan  C  &  Pac  1st  g  4s...  1990 
Mo  K  <fe  E  l8ts-ugos...l942 
MKA;TofTlst  srug5s.l942 
SherSh&  So  1st  gu  g  58.1943 

Hlfisoun  PaciIic  3<17s 1900 

Ist  consol  golilOs 1920 

Trust  gold  5.S  stainped.nl91 

Registered al91 

Ist  coli  gold  OS 1920 

Cent  Br  Ky  1st  gu  g  48.1919 

Leroy<fe  C  V  A  Llstg5s  1920 

Pac  R  ol  Mo  1st  ex  g  4s. 193^ 

2d  extended  irold  5s...l93J- 

Si  Li  Ir  MA:  S^en  cou  g  osl931 

Gen  cou  stamp  gtdgSs  1931 

Umhed  ifc  ref  gold  4s..  1929 

Biv  <fe  IT  Div  1  St  g  43..  1 933 

Registered 1933 

Verdi  V  1  A;  W  1st  g  58.1920 
Mob<&  Binu  prior  lien  g  OS  1945 

Mortgage  gold  4s 1945 

Mob  Jack  .t  K  C  1st  g  5S.194G 

Mob  A;  Uhio  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s... 193^ 

Montgoiii  Div  1st  g  OS. .1947 
St  L,<fe  Cairo  coU  g  4s..el930 

Guaranteed  g  4s 1931 

M  <fe  O  coli  4s    iee  Southern 
Mohawk  &  Mai    See  X  Y  C  <fe  H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  SI  P  M  A:  M 
Morgan's  La  &  T    .See  S  P  Co 
Morris  &  Es.sex  See  Del  L  <fc  W 

N  ash  Chat  <fe  St  1.  Ist  7s. 1913 
Ist  consol  gold  OS 192^ 

Jasper  Branch  1st  g  6s. .1923 
Mc.M  M  W  &  Al  1st  6s. .1917 

T  As  P  Branch  1st  6s 1917 

Nash  Flor  &  She!    See  L,  <fc  X 
Natof  Mex  prier  lien  4123.1926 

Ist  consol  48 ..1951 

New  H  <fe  D  See  N  Y  X'  H  A;  H 
N  J  J  unc  H R  See  X  Y  Cent 
New  &  Ciu  Bdee  See  PennCo 
N  O  <fc  X  K  prior  lien  g  6s  2Jl915 
N  Y  Bkln  &  Man  Bch  See  L  1 
NY  Cent  A:  H  Kiv  g  3i2S.1997 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

Kegistdeb  5s  of.. .1889-1904 

Debenture  g  4s 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  collg  3'-2S...199)-: 

Registereit 199^ 

Mich  Cent  coll  g3><>s 199S 

Registere<t 1998 

Beech  Creek  1st  gng  4s. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3  H28  61951 


M  N 
J.J 
J  .1 
MS 
MS 
MS 
MS 
J  J 
MS 
J.J 
iJJ 
FA 
K  A 
K  A 
Al) 
M-S 


A-O 
A-O 
J.J 
JD 


JJ 
J'ly 
J-ly 
A  o 

A  O 
FA 
MS 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 
.\1-N 
M-S 

J.J 
J.J 
J.J 

J-D 
FA 
M-N 
A-O 
M-N 
FA 
A-O 
MS 
J-D 
.M-N 
.MN 
.M-S 
M-S 
FA 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M  N 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
MS 
FA 

y-F 
J-J 


J-J 

A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
-M-S 
.M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
F-A 
FA 
JJ 
J-J 
J-J 
A-O 


Thur$(la)i 


Ask 


JO.svj 

IJO^  .... 

125 

109     .... 

121'4  .... 


\o7^ 

99  U  Sale 
104  »» 

89  Si 


Ill  . 
Ill's. 
1 09  Si. 
107  . 
93     . 


102  Hi  Sale 


111 


72     Sale 
14>-jSale 
Ti-j      8>9 


9112 


93 
90 


I4IS4  . 

112-'8. 

118^. 

114«8. 

llSSj. 


97 


967e  Sale 

7812 

99  >4  Sale 

iWo"  '"" 

861q 

108«8  Sale 
100  Sale 
103 

108     IO8I2 

II8I4 

104 '8  Sale 


10534 

92     

99     

102      

113     Sale 
lll^lllSs 


8678  Sale 
9II2 


100 
*110 


93 


122 14. 


9312 

113     115 
89 


122i2l24>2 

1U12.... 


*101     103 
75     Sale 


*110<%. 


9934 

Sale 

10134 
loi^s 

Sale 

100    

99 12 

9838 

88 
86  »2 
88 

Sale 

IO6I2 

111 


Weelc's 

Jiduyf  or 
Last  Salt 


Low 
H>S>4 
126 14 
122\ 
lUl^S. 
125  i-j 

76 
113 

'•9I4 

lori-j 


High 

Jan '03 

1)<0'03 

.Mi>;  II, 

.Mai'O: 

AuK'O' 

J'ne'02 

Nov'99 

99 1, 
J'ne'03 

90 


111  Doc '03 
111  NoT'03 
lO.SiiOct  "03 
110  Miir'03 
100     Mar'Ol 


102         102 1-2 

l03"HDec' 

llOKiDeo'OS 


7034 

14  Si 

7Si 


72 

15S2 

SI* 


91  92 

90«8J'ly'01 


105     May'OO 


142  Deo '03 
11238  Dec -03 
123  Ss  Apr '03 
121  Jan  '02 
113     Nov'03 

97  Dec '03 

98  Apr '01 


103     NoT'Ol 

963*       97 

78S.       7812 
99 14       99  S2 
86     Oct  '02 
101     Oct  '03 
86S3  Nov'03 
108=8     109 
100         100 
102S2Dec'03 
106        108 1-, 
1181^4  Dec '03 
104 '8     105 


10534 

93 
100 
10134 
112Si 
IIIS2 
10934 

86  Si 

9138 


10534 

Dec '03 

May'Ol 

Dec '03 

113 

11134 

Oct  'O:: 

867j, 

Dec '03 


llOiviJ'ly'OO 

93     Apr '02 

102     J'ly'02 

12334  Dec'03 

120     Oct '03 

93     Dec'03 

112     Dec'03 

89     Dec '03 

98  S»  Nov' 03 


125         125 
IIII4  Dec'03 
113      Dec'Uy 
116     J'ly'02 
111     Dec'99 

1023*  Dee '03 
74»n       75Sj 


991% 

98S2 
10134 
101 14 
109  S2 

9934 

99 

99  Sj 

99  S2 

88 

87 

87  S2 

91 
106>2 
■OS'Si 


99^8 
Dec '03 
10134 
Nov'03 
Sep  '97 
J'ne'03 
Dec '02 
Dec'03 
X'^ov'02 

88 

87 

87  S2 
Jan  '03 
l>ec'03 
K*-^03 


■3._ 


Ao 


48 


13 


14 


26 

41 

1 


A'mii.'C 
>V(ir 
I'M  J 


Low    Utah 

10Si<  ll'SU 
120>4  121' 
122^4  122% 


OOVilOO 

107Sj1071-j 

84       92 


1 00  Si  1143, 

(10     113 
104     lOoL. 
110     110 


99     104  Si 


108     Ills. 


66       80 
12 Si   28I4 

7  1834 


91       M 


141  S>  146 

11238  11634 

123Sil23S2 


109     120  "8 
9534  10334 


95     lOOifl 
76       85 
97     104  S2 


101  101 
86 12    90 

105 Si  111 
97  1051^ 
100  106 
IO5S2IIIS2 
117  122 

102  107% 


101  Si  107  S2 
89   94S2 


100  105 14 
107«8ll3 
10918  115 
108   111 
82    91 S2 
9138  9138 


122  1271^ 

119  125  S2 

90   971-2 

110  115S2 

89   93 

98S2  98S2 


12034  125 
IO8S2II5 


98  103S2 
73   797( 


95  104 
951410514 

10038  10378 

100  101 '8 


9934  100=8 


ggisioosg 


87   94''8 
86   91 
86   927j, 
91   91 
IO6S2IO8 
103  Sa  103 1-2 


ItOMIS 

N.  V.  .STOCK  KXCHANGE 

VVkkk  eniiino  Jan  1 


Si 


N  Y  Cent  Jk  H  li— (Con t nine li ) 
Cart  A  Ad  Ist  gii  g4s...l981 
Clearr  Hit  t^oal  Ist  s  f  4s.  1940 
tJouvA  ()8we  1st  gu  g58  1942 
Moh.fe  Mai  Isl  gug4s..l991 
X  J  June  H  gu  Ist  48.. .1986 

Hogistered 1 986 

N  Y'&  Pulslcong\ig4H  1993 
Xor  A  Mont  Ist  gu  g  58.191  (■) 
West  Shore  Ist  48  k«--. 2361 

Keglsterert 23(n 

Ijike  Shore  gold  3Sj8 1997 

Registered 1997 

Det  Mon  <&  Tol  Ist  7a.  1906 

Ka  A'A  G  B  Ist  gu  0  68.1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  &  Y  1st  gu  6s. 1932 

2it  guar  68 1934 

McKeesA  BVl8tg68  1918 
Mich  Cent  Ist  consol  68.1909 

58 1931 

BeglBt«re<l 1931 

48 1940 

Registered 1940 

J  Lift  S  1st  g  SSis 1951 

l8tg3Si8 1952 

Bat  C  <fe  Star  1st  gu  g3H.  1989 
N  Y  <fe  Harlem  g  3Sis...2000 

Registered 2000 

N  Y  A  North  Ist  g  5s. ..1927 
R  WA-  Ocon  I8text58./ll922 
OsweA  R2dgug58...el915 
RWA;OTRlstgug5s.l918 
Utlca<fe  Blk  Riv gng48. 1922 
N  Y  CUlc  &  St  L  l8t  g  4S.1937 

Registered 1937 

N  Y  <fe  Greenw  Lake  See  Erie 
N  y  A  Har  See  N  Y  0  A  Hud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  See  Cent  of  N  J 
NYANE  SeeNYNHAH 
New  York  New  Hav  &  Hart^ 
Housatonlc  R  con  g  5s..  1937 
N  H  A  Derby  con  g  58. .1918 

N  Y  A  N  E  ist  7s 1905 

Ist  6s 1905 

N  Y  A  North    See  N  T  C  A  H 
NYC  A  W  ref  let  g  48.. 31992 

Regis  $5,000  only ^1992 

N  Y  &  Put    See  N  Y  C  A  H 
N  Y  A  B  B    See  Long  Island 
N  Y  3  A  W    See  Erie 
N  Y  Tei  A  M    See  So  Pac  Co 

Nor  A  South  1st  g5s 1941 

Norf  A  West  gen  g  68 1931 

Improvem't  A  extg6s..l934 

New  River  Ist  g  6s 1932 

N  A  W  Ry  l8t  con  g  4s. 1996 

Registered 1996 

Pocah  C&  C  joint 4s..  1941 

CCATlstgugSs 1922 

Scio  V  A  N  E  1st  gu  g  48  1989 
NorUti  rUinois  See  Chi  A  N  W 
North  Ohio  See  L  Erie  A  W 
Nor  Pao— Prior  lien  g  4s..  1997 

Registered 1997 

General  Hen  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  48 1990 

Registered 1996 

C  B  A  Q  coll  tr  4s    See  Gt  Nor 

St  P  A  N  P  gen  g  6s.  ...1923 

Registered  certitic's..l923 

St  Paul  &  Dul  1st  5s. ...1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Xor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RB  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  BR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  NYC 
O  C  P  A  St  P    See  C  A  N  W 

Pao  Coast  Co  1st  g  58 1946 
ao  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4S28..1917 
Sink  fund  subsidy  g  6s..  1910 
Penn  Co— Guar  1st  g4S2S.  1921 

Registered 1921 

Guar  312S  coU  trust  reg.1937 
Guar3i2SColltr  ser  B...iy41 
Tr  Co  certif's  gn  g  3S28.19i6 
C  St  L  A  P  1st  con  g  5S.1932 

Registered 1932 

CI  A  Pgen  gug4S2Sser  A.'42 

Series  B 1942 

Series  C  3S2S 1948 

Series  D3Si8 1950 

Erie  A  Plttsgug3S2S  B.1940 

Series  C 1940 

NAG  Edge  gen  gu  g4S28 1945 
PCCAStLgu4S2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  3Sj  guar  g 1949 

PlttsFt  W  AG  1st  78. ..1912 

2(178 1912 

3d  7s /il912 

Penn  RR  1st  real  est  g  4s.  1923 

Consol  sterling  g  6s 1905 

Con  currency  68  reg... (71905 


rrice 

7'hHrsday 

Dec  31 


tTcefc's 
lianye  or 
.  Last  Sale 


Bid 


Ask 


90 


104 
106 


10834 

ibo" 


10914 
107 

lOOTp 


1081^. 
1 1  884  . 
12018. 
128i«. 

1 20  . 
11134  . 
IIII4. 

121  . 


104  Si. 


9634  . 

68  Sj. 

106     . 


114     . 

*117l4. 

•104     . 


IO518 

103i4Sale 


1241s. 
'112  . 
102  S;. 
102     . 


101i4Sale 


108^. 

127 


.128 
"  96 "^8  Sale 
"89"  Sale 


99 


102^4  10314 

* 102  Si 

71  Sale 
681-^  69 
96I4 


123 


11034  . 

1071-4  . 
95  Si. 


Low       High 


96     Apr '02 


io7SiJ'iy'oo 

106      Oct  '0'. 


loeSiNov'oi 


IO8S1  lOHi-p 
106i.jDec'03 
100  100  S. 

9938  Dec'03 
114     Feb '02 


121 
139 


Nov'03 
Jan '03 


111 I4  Nov'03 
123S2Mar'03 
127  J'ne'02 
110  Dec'Ol 
lOOSiNov'OO 


99 Si  Oct '03 


100     Sep '03 


116  Oct '03 
1173HDec'03 
11334  Jan '02 


104  Oct  '03 
103 14  1031.2 
103     May'03 


13134  Apr '03 


106 14  May'03 
101      Sep '03 

lOlifi     IOIS2 
100     Dec'03 


114     Peb'03 

130     Aug'03 

127      Nov'03 

127      Nov'03 

96S8        yo^t 

96  4  Sep  '03 

8H34        89 

107i-2.T'ly'01 

98^4  Dec '03 


103         103 
10134     1013^ 

VOSg       71 
68 1-2  Dec  '03 
96     Dec'03 


A'o 


IS 


107 

"22 


Itanqt 
Year 
1UU3 


Low    Jiiyh 


121     124 
139     139 


J-J 


J-D 


112 


'107 
105 


91 


104S2. 


* 104  S2 

iio'i^  iio^g 


94  S2. 
117     . 

11414  . 
II3I4. 

95 

94 


119 


IO414  . 

109  Sj. 

109  Si. 

105  . 
■10034  . 
'  93 


95 


120     . 
10334  . 


122  Oct  '03 
132  J'ly'y9 
112i4J'ly'0.-! 
10714  107 14 
961^  Nov'03 
94  Ss  Feb '02 
111  Si  Oct '03 


114  Si  May'03 
108  S2  J'ly'02 


105 


105 


Apr '03 
Apr'02 

111 
Mar'03 
Nov'98 
92 14 
9534  Nov'03 
118     Dec'03 


102 
102 

no-g 

106 
102 
921-4 


10Si-4Aiig'03 


102     Nov'OO 


107  Si  Oct '03 
r09  Nov'03 
llOSzFeb'Ol 
1061-4  Nov'02 
93  Dec -03 
127«8  0ct '0'.; 
11934  Sep  '03 
130  Apr'Ol 
105     Dec'03 


106     ni»4 
lORSilllSl 
98     106  Si 
9734  105 


11034  112 '8 
123Si125Sj 


97 Si  »9Si 

106"  ibo" 


115  116 
117  12214 


104  107'« 
100  105 
102  103!^ 


12834  131»4 


12 


105  IO6I4 
101  105 

97  Si  103  Sj 
100  101 


114  II514 
130  133Si 

127  128 
126  1321* 
94 'a  101^4 
93   96 1« 
87 14  94 


9678  101 


99S2IO4 
99'8l03»8 
6934  7379 
68   7214 
96  101 


121  127 


112141121-4 

105     IO714 

96  Si    98 

ri6"ii6ii 


114     IUSj 


10734  111 
106     109Si 


101  111 

102  102 


91  Si   97 

95       96 

118     123 


108i4l08'4 


107S>114>9 
106     112 


92       96 
11934  i28" 

ioo"io6ia 


lHISOEL,hANKOUS»    BONDS— Continued  on  Next  Page 


Coal  and  Iron 
Call  Coal  Mm    See  T  C  1  A  R 
Col  C  A  1  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  6s. ..1919 
Col  F  A  1  Co  gen  s  I  g  os..l943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal  A  C  Ist  g  6s..  1919 
JeffAClearC  A  1 1st  g  5s. 1926 

2d  gold  58 1926 

Kan  A  H  C  A  C  Ist  s  t  g  5s.l951 
Pleas  Val  Coal  1st  g  s  f  5s. 1928 
BochAPitCA  Ipnrm5s.l946 

Tenn  Coal  gen  58 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  1st  consol  6s. .1917 

Cah  C  M  Co  1st  gn  g  6s.  1922 

De  Bar  C  A  1  Co  gu  g  6s. 1910 

Va  Iron  Coal  AC  Ist  g  ■'>s.l949 

WhL  E  A  PCColslg5s.l9iy 


J-J 
M-N 
FA 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
FA 
M-S 
J   J 


105 

'    96        97 
69 14  Sale 

108 

100     

100     


91 


102  Si 

100     

98     102 
70     Sale 


Nov'OO 
Dec'03 
96 
70  Si 
J'ne'02 
May'97 
102  Si  Oct  '03 
106i4Feb'02 
105      Oct  '00 


55 

104 

96 

69 

115 

107 


91  J'ly'03 

100  Dec'03 

104  104 

102  102 

97  Dec'03 

70  70 

32  Jan  '00 


20 
301 


104  112 
90  105 
6OS1  9534 


102  Si  102  S; 


91       91 
99     10734 
10018  112 
102     102 
95      103  W, 
65        81 


TeleRrapli  and  Telephone 

Am  Telep  A  Tel  coll  tr  48  1929 
Oomm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  A  T  col  tr  g  s  f  5s..l926 

MetT&Tlsts  f  g5s 1918 

M ut  Un  Tel  Co    See  Westn  Un 

N  Y  A  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4S2S...19oO 

Mut  Un  Tel  s  fund  6s. ..1911 

Northwestern  Tel  7s 1904 

.>Ianuiacturiu€  «&  Industrial 

Araer  Bicycle  s  t  deben  5s  1919 

.Jliu  Cot  Oil  ext  4S2S 1915 

Am  Hide  A  L  Ist  s  t  g6s..iyi9 
.Viu  Spirits  Mfg  1st  g 6s..  19 15 


J-J 

Q.J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


M-S 
Q-F 
Al-S 
MS 


95 


110«8  ■ 
IO5I4. 


' 108 

102     102  Si 
105  Sj  107 


96 

71     Sale 
87 


96SiApr'03 
100S2Apr'02 
100  Si  Oct  '00 
109  Oct  '99 
11034  Nov'03 

105i4J'ly'03 

108  Dec'03 
102  Sj  102  Sj 
107  Sj  J'ne'03 


34     Feb '03 
96  96 

7OS1       71 

87  88 


2 

46 
4 


96S>   96H 


11034  112^4 

105  laics'* 

106  110 
10034  105 

107  Si  109 


34  42>a 

90  101 

66  98 

80  94  >* 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb     e  Due  .May    yDueJ'ne    /iDueJ'ly    p  Due  Nov     s  Option  sale. 


JAN.  'J.,  iyu4.j 


i50nQ  IteCOra— Concluded— rage  4 


39 


N.  Y.  STOCK  EXCHANGE 
WRKK    ENDING    jAN  1 


Price 

Thursday 

Dec  31 


Bid 


Ask 


Penn  RK — CContinued) 

Consol  gold  58 1919  M-S 

Consol  gold  4s 1943  M-N 

Convertible  g  3 I2S 1912  M-N 

AUegValgen  gug4s...l942  M-S 

Cl<fe  Mar  1st  gag  4I2S.. 1935  M-N 

DRKRife  Bgelstgu48g.'36  F-A 

Gr  R  <&  I  ex  1st  sTi  g  4  "izs  1941  J  -  J 

Sun<fc  Lewis  1st  g  4s...  1930  J- J 

UN  J  RR<fe  Can  gen4s. 1944  M-S 

Pensacola  &  Atl  See  L  &  Nash 

Peo  &  East    See  C  C  C  &  St  li 

Peo  &  Pek  Un  1st  g  6s. ...1921  Q 

2dgold4»<2S &1921  M 

Pare  Marq— Ck  &  W  M5s  1921  J 

FUnt  <fe  P  M  s  tis 1920  A 

Ist  consol  gold  53 1939  M 

Pt  Huron  Div  1st  g5s. 1939  A 
SagTus&  Hist  gug  4s.  1931  F 
Pine  Creek  reg  guar  bs...l932  J 
Pitts  Cin  &  St  li    See  Penn  Co 
Pitts  Cleve  &  Tol    See  B  &  O 
Pitts  Ft  W  <to  Ch    See  Penn  Co 

Pitts  June  l8t  gold  6s 1922  J. 

Pitts  <fc  L,  Erie  2d  g  5s...al928  A- 
Pilts  McKees  &Y  SeeN  Y  Cen 
Pitts  Sh  &  Li  E  lat  g  58. ..1940  A- 

1st  consol  gold  5s 1943  J- 

Pitts (fewest    *«eB<S;0 

Pitts  Y  &  Ash  Ist  con  5s. 1927  M- 

ReadingCogeng48 1997  J- 
Registered 1997  J- 

Jersey  Cent  coll  g  4s.. .1951  A- 
Rensselaer  <&  Sar    See  D  &  H 
Rich  &  Dan    See  South  Ry 
Rich  &  Meek    See  Southern 
Bio  Gr  West  See  Den  &  Rio  Gr 
Kio  Gr  June  Ist  gu  gos...l93y  J- 
Riogr  So  Ist  gold  4s 1940  J- 

Guaranteed 1940  J- 

Boch  &  Pitta    See  B  R  &  P 
Rome  Wat  &  Og   See  N  Y  Cent 
Rutland  1st  con  g  4 HiS 1941  J- 

Rut-Canadlstgug4H2S.1949  J- 

Sag  Tns  &  H    See  Pere  Marq 
t  Jo<fc  Gr  Isi  I8tg4s...l947  J- 
8t  Law <fe  Adiron  1st g  5s.  1996  J- 

2d  gold  68 1996  A- 

St  L  &  Cairo    See  Mob  <&  Ohio 
St  L  &  Iron  Mount    .S'ee  M  P 
St  L  K  C  &  N    <S'ee  Wabasli 
St  L  M  Br    See  T  RR  A  o£  St  L 
8t  L  <fe  S  iYan  2d  g  6s  CI  B  1906  . VI- 

2d  gold  6s  Class  C 1906  M- 

General  gold  6s 1931  J- 

General  gold  5s 193l  J- 

St  L&  S  F  KB  cousg4s..'9G  J- 
Sonthw  Div  1st  g  5s. .1947  A- 

Refunding  g  4s 1951  J 

K  C  Ft  Scfc  M  coug  6s. .1928  M- 
K  C  Ft  S  <fc  M  Ry  ret  g  4s  1936  A- 
KC(feMR<feBlsteTl5s.l92y  A- 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989  M- 
2d  g  4s  luo  bond  ctts...pl989  J- 

Consol  gold  48 1932  J- 

Gray's PtTer Ist gug5s  1947  J- 
St  Paul  &  Dui    See  Nor  Pacilic 
StPaul  M  &  Man  2d  6s...  1909  A- 

1st  consol  gold 6s 1933  J- 

Registered 1933  J- 

Reduced  to  gold  4 i^s..  1933  J- 

Begistered 1933  J  ■ 

Dakota  ext  gold  6s 1910  M- 

Mont  ext  l8lgold4s 1937  J- 

Registered 1937  J- 

EMinn  1st  div  lstg58..1908  A- 

Nor  Div  Ist  gold  48 1948  A- 

Minn  Union  1st  g  6s 1922  J- 

Monte  Ist  gug  6s 1937  J 

Registered 1937  J 

Ist  guar  gold  5s 1937  J- 

WU1&  S  F  l8t  gold  5s. .1938  J 
St  P  &  Nor  Pac    See  Nor  Pac 
St P  &  S'x  City  See  C  St  P  ISI  cfeO 
Salt  LakeC  1st  g  st  63. ..1913  J- J 
SFePrescfe  Phlstg5s...l942  .Vl-S 
S  A  &  A  P    See  So  Pac  Co 
SF&N  P  1st  sink  rg  5a. 1919  J- J 
SavF&West     iS'ee  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950  A- 

CoU  tr  refund  g  5s 1911  M- 

Car  Cent  1st  con  g  4s...l94'J  J 
Fla  Cen  <fc  Pen  Ist  g  5s. 1918  J  - 
let  land  gr  ext  g  58  ...1930  J  - 

Consol  gold  5s 1943  J- 

Ga<fe  AlaRy  lslcon5sol945  J- 
Ga  Car  <fe  No  1st  gu  g  5s  1929  J  • 

Seab  &  Roa  1st  58 1926  J- 

Sher  Shr  &  So    See  M  K  &  T 
SU  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  58 1924  J- J 

So  Car  <fe  Ga    See  Southern 
■SoPacCo— CoUtr  g4i<2S..1905  J 
Gold  48  (Cent  Pac  coU).A;1949  J 

Registered A;194y  J 

A&  N  W  1st  gug  5s.. ..1941  J 
Cent  Pac  1st  ret  gu  g  48  1949  F 

Registered 1949  F- 

Mortguar8old3i2S..fcl929  J 

Registered A:1929  J- 

GalHar<fe  S  Alst  g6s..l910  F- 

2d  gold  7s 1905  J- 

Mex  &  Paclstgos 1931  M- 

GUa  VG<feNl8tgug5s.l924  M- 

Hous  E  <fe  W  T  1st  g  OS. 1933  M- 

Ist  guar  5s  red 1933  M- 


109     

106     

9538  Sale 

lOli-i 

102 12 

100     , 

IIOI2 

98     

IO8I4 


12218  •  — 

92     .... 

100     .... 

II5I4II9 

1071^1 

108^8110 


Weelc's 
Range  or 
Last  Sale 


Low      Migh 

114  Dec'03 
106  Aug'03 
95I4  95^4 
102  Nov'97 
11234  Mar'OO 


111     Dec'03 


117     May'OO 


121  Nov'03 
95  J*ne'03 
109  Apr '02 
118  Dec'03 
107  la  Dec  03 
109     Dec'03 


No 


lo2 


llSlQ. 


112 


11334 

9734  Sale 


92»2 


.107 


137     Nov'97 


120     Oct  '01 

112Ji2Dec'02 

11714  J'ly '03 
98     J'ly  '97 

1201a  Dec '02 
97  9734 

96  Is  J'ly '03 
92     Dec'03 


105  Dec'03 
75  Aug'03 
92     Mar'03 


87 


1041210514 

104 1-2 

125=8  Sale 
11312  Sale 


8412    85 
II912 

78  h.  Sale 
103     


93  Sale 
75  76 
71  la  Sale 


110     .... 

132     .... 


109!^  . 


llOia 

lOOkSale 


103^2. 


1331a, 


121     Sale 
116     117 


105 


7014    711a 
981a    99 
92 14..- 
102     .... 

100     

101  .... 
106  .... 
10733.... 


9734 
88 


08iu 
Sole 


100 
991a 


102 
Sale 


84 14    841a 


IO714 
I0OI4 
105 

ibs' 


111 


,1041a 


102 


299 


101i4Nov'01 
87     Deo '03 


10458  Dec'03 
104  la  Deo '03 
125B8  125=8 
113         1131a 

98     Dec'03 
100     J'ne'03 

84=8       «5 
119     Deo'03 

781a       783. 


92I13       93 
76  76 

7078       711a 


11038  Deo '03 
133  Dec '03 
140  May'02 
10983  Dec'03 
llOisApr'Ol 
111  Nov'03 
IOOI4  101 
106  May'Ol 
104     Aug'03 


Range 
Year 
1903 


Low    High 

114  114 
106  106 
9376  1071? 


104  lain 


120  127 
95   95 


116  1211a 
107  111 
106iall3 


20 

2 

203 


30 


128     Apr'02 
134     Mar'03 
115      A.pr'97 
117         121 
114'%  Dec'03 


111     Aug'Ol 
11334  Dec '01 


70  71 

981a       9914 
90     Oct  '03 
100     Sep  '00 


106  la  Feb '02 
IO6I4  Aug'OH 

107  Deo'03 
llli4May'03 


102     Jan '03 

98  98 
8734       881a 
95     Apr'02 

1051a  Feb '03 

99  ig  99  la 
99 14  Mar'03 
84     Dec'03 


llOijF'eb'OS 
105  Feb '03 
104     Dec'03 

104  Dec'03 

105  Dec'03 
102  la  Deo '02 


37 


37 


15 


26 


11684  117 14 


9334  981a 
96  9618 
89       96 


105     1121a 
75       75 
92       92 


81       94 


IO3I2IO6 
1031a  106 
120  129 
1081a  115 
92  98 
100  100 

7834  91^8 

118  124 
741a  881a 


891a  971a 
63 ■'e  Sola 
66   86 


110i4ll3>a 
12714I3514 


106  lllia 


1091a  114 
100  104 


103  105 12 


134  I34I4 


IIOI4I2I 
114«8ll4"8 


64  8438 
973410312 
90   951a 


106 14  10934 
107  llOia 
IIII4IIII4 


102  102 

95ial00i8 
84       92% 


105  la  105  la 
96     102 
99 14    99 14 

82       88  ii 


IIOI4II2 
105  105 
103  109^1 
101ial09ia 
103  105 


BONUS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Jan  1 


Price 

Thiirsday 

Dec  31  ■ 


1- 

Soutliem  Pac  Co — (Continued) 

H<fe  TClstg58intgu..l937 

Consol  g  6s  int  guar... 1912 

Gen  gold  48  int  guar. .1921 

Waco <fe  N  W  div  1st  g  6s  '30 

Morgan's  La  &  X  Ist  7s.  1918 

Ist  gold  6s 1920 

N  YT<fcMex  gul8tg4s.l912 
Noot  Cal  lat  gu  g  68.  ...190^ 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  58.1927 
SA&  APa88l8tgug48.1943 
SoPof  Argulstg6s...cl909 

Ist  guar  g  63 C1910 

S  P  ot  Cal  l8t  g  68 1905 

1st  g  68  series  B 1905 

Ist  g  6s  series  C&  D...1906 
1  stg 68 series  E&  F...1912 

Istgold  6s 1912 

Istcon  guar  g  58 1937 

Stamped 1905-.. 1937 

S  Paoof  N  Mex  Ist  g  68. .1911 

S  P  Coast  1st  gug  48 1937 

Tex  <fe  N  O  Ist  78 1905 

Sabine  Div  1st  g  68.. ..1912 

Con  gold  58 1943 

Southern — Istcon  g  5s 1994 

Registered 1994 

Mob  &  Ohio  ooU  tr  g  4s. .1938 
Mem  Div  Ist  g  4ia-58... 1996 
St  Louis  div  1st  g  48. ...1951 

Ala  Cen  R  Ist  g  68 1918 

Atl  &  Danv  1st  g  4s 1948 

Atl<fe  Yad  Ist  g  guar  48. 1949 

Col  &  Greenv  1st  68 1916 

E  T  Va  <fe  Ga  Div  g  58.. 1930 

Con  Ist  gold  58 1956 

E  Ten  reor  lien  g  58 1938 

Ga  Pac  Ry  Ist  g  6s 1922 

Knox  &  Ohio  Ist  g  68.. .1925 

Rich  <fe  Dan  con  g  68 1915 

Deb  58  stamped 1927 

Rich  <fe  Meek  Ist  g  4s.. .1948 
So  Car  &  Ga  Ist  g  58.. ..1919 
Virginia  Mid  ser  C  68. ..1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  53 1936' 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  48.. 1924 
West  N  C  1st  con  g  68. .1914 
S  &  N  Ala    Seeh&N 
Spok  Falls* Nor  1st g 68.1939 
Stat  Isl  Ry  1st  gu  g  4I38..1943 
Sunb  <fe  Lew    See  Penn  RR 
SyraBing&NY    SeeDL&W 
'Pebo  <fe  N     See  M  K  <fe  T 
i  er  A  ot  St  L  1st  g  4ias..l939 

Istcon  gold  58 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s..  1905 

1st  gold  5s 2000 

2dgoldlnc53 ?2000 

La  Div  B  L  Ist  g  58 1931 

Tol&OG  1st  g  58 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  58 1935 

Kan  &  M  1st  gu  g  4s. ...1990 
Tol  P  cfe  W  l8t  gold  48.  ...1917 
TolStL&  Wprlieng3ias.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Burt  Ist  g  4s.;il946 

U  later  <fc  Del  1st  con  g  5s  1928 
n  Pac  RR  <fe  1  gr  g  4s. .1947 

Registered 1947 

lat  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  Istg6s..l922 

1st  consol  g  58 1946 

4s  &  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah&  North  See  Un  Pacitle 
Utica  &  Black  R  See  N  Y  Cent 
y  er  Val  Ind  <fe  W  See  Mo  P 
'  irginia  Mid  See  South  Ry 
Va  &  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  td  g  5s. .1921 
Det  &  Ch  Ext  1st  g  5a. .1941 
Des  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g  3ias 1941 

T0I&  ChDiv  Ist  g  4s...  1941 
St  Chas  Bridge  Ist  g  68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    See  Southern 
West  N  Y  <fe  Pa  lat  g  58. .1937 

Gen  gold  3-4s 1943 

Income  5s (il943 

West  No  Car  See  South  Ky 
West  Sliore  See  N  Y  Cent 
W  Va  Cent  <fe  P  Ist  g  6s. .1911 
Wlieel'g<fe  L  E  lat  g  5s.. .1926 
Wheel  Div  lat  gold  5s..l9'^8 
Exten  &  Imp  gold  58. ..1930 

1st  consol  4s 1949 

Wilkes  <fc  East    See  Erie 
Wil  <fe  Sioux  F  See  St  P  M  A  M 
Winona  <fe  St  P    See  C  &  N  W 
Wis  Cent  50-yT  1st  gen  48.1949 


Bid 


Ask 


J-J 

A-O 

AG 

M-N 

A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

M-P 

M-S 

M-S 

M-N 

M-N 

FA 

J-J 

J-J 

J-1) 


113  la  Sale 

11234  Sale 

91       92 


iVee/c's 
Range  or 
Last  Sale 


55  >: 


126     

12034 

*126 

100      , 

1091a 

•1021a 

7  8 's  Sale 


Low       Migh 
1134     1131^ 

11234       11V!34 

91  Di'C'03 
1271a  Feb '02 
130  Nov'02 
12'2     Sen  '02 


A 

F- 
A- 

M- 

J- 

-Mar 

J  J 

J-J 

A-O 

J-D 

A-O 

J-J 

J-J 

A-O 

J-D 

J-D 

J-J 

J-J 

M-N 

M-N 

J-D 

FA 

J-J 

PA 

J-J 

J-J 


J-J 

M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
AG 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 
M-S 


J-J 


101^8  . 

1021a. 
1031a. 
108     . 

108  . 

109  . 
106^8  . 

110  . 


102 '4. 


100     

11434  Sale 


93       95 


o 
lb 


102  J'ly '03 
113  Jan '01 
10234  Dec'03 

7818       79 
1  OS's  Dec'03 
llliaApr'O? 

101  Tg  Dec '03 

102  Oct  '03 
106i2May'03 
11934  Feb '03 
lOS  Nov'03 
1071a  Sep '03 
1061a  Dec'03 
10834  J'ne'03 


Range 
Year 
190:i 


75 


Low    High 

108^4  113  Vj 

109     112^4 

90       9418 


102     102 


96 

II2I4 

90 


981^ 


921a 


103 le  Oct '03 
111%  Oct  '02 
102  102 
11453  11434 
11 II4  Aug'03 
9334  Dec'03 
113     Deo'03 

9634  9634 

120     Mar'Ol 
91     Kov'03 


11534 

115      

11734  Sale 
HO34II2 

121 

120     , 

1161a 

109     , 

85     , 

103     , 

110     

106     

109     

10934  Sale 


93 
116 

119 


Sale 


971a 


10834 

1141; 

I0734  Sale 


116i4Sale 
90       95 


11318 

110 
103 18 

91 

89 

831a 

71 

921a 

106     

10338  Sale 


93 
91 


72 
93  H 


9638  Sale 


981a  Sale 
1 '2 4 la  Sale 
113  "a  115  Hi 

92     Sale 

II014 

105      


1021a  Sale 
114  58  •■'ale 
10668  107 

"  6334  Sale 


108  la. 


8II3   85 


106 


117  . 
92k. 
30     . 


Ill 
11034 
108 
89 


.  1123, 


16  Oct  '03 
114  Oct '03 
U7ia  11734 
11134  Dec'03 
1201a  Nov'03 
122  Nov'03 
118  D6C'03 
1081a  1081a 
92  Sep  '02 
Deo'03 
Feb  "02 
Feb '03 
Jan  '03 
1101. 


103 
123 
112 
115 
10934 


llSiaMav'Oa 

93  93 

1161a  Deo'03 

117     J'ly '00 
1041a  Sep '02 


IO714  J'ly'03 
114  la  Deo '03 
10734     1073, 


14 


22 


10234  102»4 
72  861a 
107  \W^ 
111  lllia 
10 17g  10534 
102  1041* 
10534  loiiia 
1191511934 
lo.s  11934 
107iaU0 
10578  110 
10334  112 


IO318IO318 


101  105 

llliallHiB 

IIII4II7 

89       971a 
110iall3ia 

92^8   981a 


100 
116 

89 
110 
113 
111 
105 

90 

89 

831a 

70 


Sep  '03 
II6I4 

941a 
110 
Dec '03 
Sep  '03 
Nov'03 
Nov'u3 

90 

831a 

7078 


98  Apr '03 
106i4Dfc'0:-s 
10278  1033f 
100         100 

95=8  96  la 
I0514  Jan'03 

981a  98 'a 
124        1243j 


114 

9178 

112 


114 

921a 
112 


II412  Apr'02 


lOlia 

114=8 
106  "a 


1021a 
1147? 
10ti3., 


Sale 


911a  Sale 


lOlia  Apr'03 

61=8        ti33, 

104  "a  Dec '02 

108     Nov'()3 

97  May 
80     Nov'03 

98  Mai'02 
1091a  Mar'03 


1171a  Dec'03 
9578  Oct '03 
40     Mar'Ol 


112  Dec'03 
11218  J'ly '03 
IIOI4  Nov'03 
110  Mar'03 
881a       891a 


91  Vj       9134 


.63 

5 

535 

5 

4 

13 

86 
6 


30 
21 

29 

959 


18 


901a   91 


116     116 
112     116i« 
114     1191a 
110  la  11534 
II914I24 
122     1241a 
114     118 
107     11134 


102     108 


112  112 
115  115 
108  11618 
I13iall3»8 
91 14  93 
115  1161a 


IO714 11234 
no  118 
10734  11779 

100  102 
113  1181a 
81   100 
1081a  111 
109  113 


110 
105 

88 

88 

82 

OS 

98 
106 14 


113 
107 
97 
92 
80 
80 
98 
IIOI4 
99 18 103=8 
99  103 18 
90=910714 
1051410514 
9634  102 
120  1271a 
109  114 

871a  i'8i4 
112  112 


100  1031a 

il2ia  118 
103  lain 
100  1017, 
511a  8434 


105  1097, 


80   851a 


108  1091a 


114  llSVj 
941a  101  la 


106  108 
112  lur'a 
IIOI4IIOS1 
110  110 
85   9334 


86   9211 


lUISCKLiIiANEOUS    BON  US— Oonclmled. 


Alanutactiirins  &>  InttuKtrial 

AmTlireadl&tcoltr4s...l919 
Bar  &  S  Car  Co  1st  g  6s.. .1942 
Consol  Tobacco  50-yrg  4s. 1951 
Distil  Sec  Cor  conv  1st  g  5s. '27 
JJistiU  ot  Amer  coll  tr  g  5s.  191 1 
m  Steel  Co  deb  53 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1  st  con  g  6a.  1918 
Knicker  Ice  (Chic)  1st  g  5s. '28 

Lackaw  Steel  1st  g  58 1923 

Nat  Starch  Mfg  Co  lat  g  6s  1920 
Nat  Starch  Co  s  t  deb  58. .1925 
Stan  Rope  <fe  T  Ist  g  63. ..1946 

Income  gold  58 1946 

US  LeatUCo8fdebg63..1913 
U  S  Shipblrtgcoll  &  mge  5a. '22 

Ist  8  f  58  g"A" 1932 

TJ  S  Steel  Corp  col  tr  2ri  58.fJ'63 


J-J 
J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
FA 
A-O 
A  O 
M-N 
J-J 
F-A 

M-N 
PA 
J-J 

M-N 


761a 

57 
64 

Sale 
Sale 

ibis" 

921a 
87 

93  la 
90 

35 
lia 
1071a 

Sale 
2  • 

71     Sale 


75 
105 

56=b 

631a 

99 

99 
100 
106 

93 

931a 

9078 

64 
35 
134 
1071a 
91 
2518 
70 


Dec'03 
Jan  '00 

5734 

64 
Sep  '03 
Jan  '99 
Mav'02 
Dec'03 
Feb'(»3 

931a 
Dec  '03 
Dec '03 

35 

2 

Dec'03 

Jan  '03 

J'ly '03 

71 


297 
99 


2094 


75       80 


511a    6734 
58       77 
9334  1 00 


103 

93 

911a 

89 

64 

33 

1 

106 

91 

23 

65 


110 

93 

971a 

95 

80 

68 

13  "a 
1141a 

91 

80 

87n« 


MiHccllnneniin 

Adajns  Excol  tr  g43 1948 

AmDk<feImp58  See  Cent  N  J 
Am  SSCoof  W  Va  g  58. ...1920 
B'kl'n  FerryCol8tconBg53'48 
ChicJCtSi  St  Yard  col  g  53.1915 
UetM  &  M  Idgr  incomes.. 1911 
Ifoboken  L&  I  gold  58.. .1910 
Mad  Sq  Garden  Ist  g  58.. 1919 
Man  Bch  H&Lgeng43..1940 
Kewp  Ne  Ship  &  D  l>58dl990 
N  Y  Dock  50-yr  1st  g  4s. .1951 
St  Joseph  Stk  Yds  1st  4ia8. 1930 
St  \j  Ter  Cupples  Stat'n  *  Prop 
Co  Istg4ia8  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6a. .1923 
Sp  Val  Wat  Works  lat  63.1906 
U  S  Red  <&  Ref  l8t  s  t  g  68.1931 


M-S 

M-N 
FA 
J-J 
A  O 
.\1-N 
.\1-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 
M-S 


101  la  102 


100  la 

82       85 


•   91 


101  la 


.108 


101 7e  Deo'03 


10034 

73 
111 

81  »a 


J'no'02 
Mar'03 
Mar'Ol 
81  Hj 


50 
91" 


Feb '02 
'■■"91 


108 
1131a 
79 


Nov'03 
J'ly '00 
Aug'03 


loimoe 


73       76 
72""96ia 


891a    95 


104     108 
"79"  "85" 


'No  price  Friday;  latest  bid  an 


idasked.    aDueJan    i-DueFeb    c  Due  Mar  <i  Due  Apr  ADueJ'ly   fc  Dae  Aug  0  Due  Oct   p  Dae  Nor  7  Due  Deo    *  Option  sal* 


BOSTON  STOCK  EXOHA^NOtE  -Stock  Record,  Daily,  Weekly  and  Yearly 


•*hnrf>  Prlcp»— Not  I'rr  Oiitiiin  l'riiT« 


M'lir-f.n, 


Vvr    .'V 


«7 


166 
'»70 
'St>4 

141 

lai 

■ItJl 
136 


16j 


141 
121 

i65' 

isa" 


■ 173 

18        18 
76       76 

10;v>«lil6> 

aai"  I"" 
' aoo 

•7y      8i 
•7a    


••40       75 

*79"'  "ii\ 
8d       88\ 
'163     .... 
•89       90 
108>8ll0 


>146 

•13 

•"OIq 

•Jl 
12'j7g 
I-".' 
l-.'tj>a 
8  4 

67  lo 

"8 '8 

•6S, 
227 
171-8 
3914 
79 
'176 
1^ 


ISHi 
7'.' 

o\ 
21 
r273e 
l'J3 
l-JV-a 
9 
63 
4I4 
Hi  Hi 
S^e 
6 
232 
17812 
39\ 
79 
178  >•; 
1% 


•120     122 


217     217 

'101  Si 

' 25 


3 

101 


101 
•46 

28^1    28  H, 


10^8 

65  Hj 
••70 

•7'2 

•78 
87  le 
•95 

•2 

48^4 
►•60 
'10 
•ISHj 
►■80 
►•25 

•734 

22'a 

•40 


11  "8 

57'*t> 
•fcj 
8 
80 
88  Hi 
100 

2^ 
4'e 

493fe 
1 

11 

19>2 

•95 
•50 
8 
22  Hi 
•40 


167 
I7u 
•i94 
14'J 
119 
IS  J 
ItU 
S»273 
136 


142 


16^ 
272 
136 


> i7-.> 

"20"  20 
76'4  76 
10>4  !()'< 
195  S.  196 

•iiii"  '.'."'. 
200  200 


•79 
73 
40 


82 
73 
40 


•40   75 


80 'e 
88 


80 
*87»« 
163 

89   89  Hi 
'109  111 


'145 

13>« 

71 

•44 
•  20 
127  Hj 

127  4 
94 
68 
•34 

"9" 
•64 
231 

177 
39^8 
79)4 

178 

1=>4 


13S< 
72  4 

5 

21 

128i< 

123  4 

12s  4 

10 

69 

i\ 

114  4 

9 

6 

233 

1794 

39 

794 

1784 

2 


122  122 


216  4  2  Hi  4 

•64  7 
102  103 
' 25 


•2    3 

100  1004 

•464.-.. 
28  4  2a  4 

7^8   7'8 


435  435 
"l5  4"l6i^ 


•75   -774 


464 
35 
73 
•113  . 
•2 
•  734 
•3-8 
■62  4 

6 '8 

*4 
•50 
6 
37'4 
•3 
60 


471* 

35 

734 


ll-^ 

67S8 
••70 
8 
•78 

90 
*95 


12 

58^4 
•85 
8 

80 

90 
100 


•2  4   3  4 
4^8   4^8 

49»8  51^4 
♦•50    1 


143 
121 
l.alt 
/.■Id 
'272 
136 
Last 
Last 

19 

75-'4 

•9^4 
196 
Last 
Last 
200 
Last 

74 


c 

144 

121 

Sale 

>  alt 

•JS(» 

136 

Salt 

i>alt 

19 

76 

1034 
19 
saJr 
Sa  le 
20( 
salr 

74 


Last 
Last 
Last 

b0>4 

•88 
Last 
89  4 
lit) 
Last 
Last 
Last 

13^4 

72 
4 

19 
126^4 
123 
127=8 
9  4 

69 
Last 
Last 
84 

•54 
232 
174 

39% 

79^4 
176 
2 
Last 
122 
Last 
218 

•64 
Last 
Last 
Last 
Last 
100 

47 14 

284 


^ali 

■<al  I 

Sa  I, 

80^4 

8>3t, 

Salt 

110 
.Sale 
Hale 
Hale 

IS34 

73 
5 

21 
12:} 
12314 

125»4 

94 
704 
Sale 
Hale 
9 
6 
233 
170 
394 
7934 
176 
2 
Sale 
122 
Hale 
219 
7 
Sale 
Hale 
Hale 
Hale 
102 
47 14 
284 


Last  Sale 

Last  Hale 

Last  Hale 

1134    124 

Last  Sale 

8         8 

Last  Salt 

83       83 


69  «» 

l.^ 
.10 
■:,\\ 

1<1S 

17;  4 
/yj 

145 
•11S4 
IS4 
163 
•272 
•136 
4:i 
174 
19 
76 
•SI  34 
195>e 
llil  4 
■JJ.i 
•199 
?«•« 
•7.! 
•3834 
15^ 
so 
ff3 
804 
89 
163 

89 
•109 
;64 

146, 

•134 

72 
4 

184 
127^8 

•122  4 
a;  12  6^4 
94 
x69 
•34 
116\ 
10 
54 
2324 
1764 
39»8 
79^8 
♦176 
•  14 

40 

121 
9 

219 
64 
101^ 
its  ^4 
J8 
24 

z994 

•4714 
284 


70»4 
91V 

245 

140 

231 

Dec '03 
Xov'03 

146 

121 
Pt>o  '03 
l)oi''03 

280 

1S6 

Mar'03 

Deo '03 

19 

76 

9's 

196 
Deo '03 
Deo'03 


Dec '03 

74 

40 
Oct  '03 
Keb  '03 
Dec  '03 

80  "'8 

89 
Dec '03 

S94 

111 

Dec'03 

J'ly'03 

Dec'03 

14 

72 
4 

184 
128>6 
1234 
127 

1038 

71 

Nov'03 

Oct  '03 

10  4 

54 

234 14 

1764 

393^, 

79^8 

1784 

2 

Aug'03 

122 

J'ne'OS 

219 

64 

Deo'03 

Aug'03 

Sep  '03 

Dec'03 

994 

48 '4 

284 


75=8      Dec'03 
W         Oct  '08 
38^      Dec  '03 
124       1234 
58  5318 

75        :!foT'03 


Last  Sale  93 


•10 
*19 

•80 
••25 

8 
22^8 
•40 

3 


11 
20 
•80 
•50 
8 
23 
•45 
4 


435     445 


164    17 


'lO 


•75 


2  4 
« 

4 

'75 

6''8 

44 

1 

6 
37  "^ 

4 
75 


••75  1^4 

-9  10 

594  594 

214  21  "-i 

•86 
•1 

*14! 

734 

*86 


2-8 

90 
14 
134 
8 

93 


4634     48 
35        354 
74       74 
'113      .... 


8  8 

4  4 

••02  4  '75 
e^g  7 
44      44 

*-50         1 
6         7 
374    334 
-3         4 

*-81i4  '811. 


234      234 
434      434 
504    51-8 
Last  Hale 
Last  Hale 
20       20 
•95      ^95 
Last  Hale 
♦734      8 
2238    22^8 
•45      -45 
Last  Hale 
435     438  4 
Last  Hate 
1614     i6>4 


Last  Hale 
'•70      '75 
Last  Hale 
46^8    474 


36 
73 


2  4 
84 
4 


54 


18'4  184 
8         8I4 

30  30 

13*         134 

7  738 

69  69 
'1         1^ 


10 
60 
22 
3 
90 
♦1 

«14 
734 


114 
111^, 
61 
22 

3 
92 

14 

2 

a 


95     1004 
•75      ^75 


54 


1818  18=8 

814    814 

304  31 
134      24 
7%      74 

69  69 

!>«      II4I 


73 
ai3 
-2 
84 

'3'8 

LastSale 
634      634 
44     44 
••62  4      1 
64      64 
374    38 
LastHale 
••50      '75 
LastHale 
Last  Hale 
'104    114 


80 

•84 


Dec'03 

88 
Dec'03 


2'8         34 

•4I4  47g 

50^4       5-.:  4 

I  Oct  '03 

II  Dec'03 
♦19  4       20 

-80         •SI 
50        Sep  '03 
734         8 

22-8  2276 

♦•40         ^45 
3  4         Oct  '03 

435         440 
OH        May'03 
IGI4        164 

ti->i  634 

40        Sep  '03 
■70  -70 

10^      Sep  '03 
4634        47 ''8 
354       354 
72 14       73 
114        114 


2I4 

838 


2\ 
83^ 


75 


594 
22 

3 
90 
♦1 
Last  Sale 

8  » 

98       99 


5912 

3 
90 

l'-2 


Last  Hale 
Last  Hale 
54      o^t 


4 
1818 

•8 

3018 

24 

738 

►68 
14 


4 

183f, 

8-4 

30  4 

2  4 

7  4 

69 


Deo'03 
7  7 

*4  44 

1  1 

*04         7 
38  38 

Dec'03 

•75 

May'03 

Dec'03 

11 


•50 


11 
60 
22-4 

95 
1 
i4 
74 
99 


61 
22 14 

3 
95 

1 
Dec'03 

7 '6 

108 


.T'ly'03 
Sep  '03 
5  5 


1814 

84 
304 

214 

74 
69 

II4 


1838 

84 

3138 

2I4 

7  4 

694 

1^4 


/Viidii/ 
Jan.  I 


HUSTON     STOCK 
KXOllANGK 


Itnill'oiKln 

.\tch  Top  >v-  Situtn  Fel0(> 


.100 
.100 
.100 
.100 
.100 
.100 


Uii      |.|-i'l... .. 
Hostoii  »t  Albivuy 
l!<i-.loii   Kli'Viitt'<l. 
I  tost  on  it  liowoll. 
UostDil  (Vt   jMiilue. 

Ho     l>ri'l 

Boston  .t  ProviiliMicelOO 
Chlclniic  Kvifc  U  S  V  1  00 

Do      pri'f iOO 

Con  An  Mont  tUii.ss  4..  100 
Coniiifc  I'nss  Hlv  prel  l(»ti 
OoiiiU'Cticut  lliver...loo 

["■"itcliDiir!:  |irof loo 

Houston  El'trlc  com.  100 

Maine  Cpntnil 100 

.Mass  KlectnoCos 100 

1)0     prof 100 

.Mexican  Central 100 

X  Y  N  II  ife  Jtiirt....loo 

Norfliern  N  H 100 

Morwich  &  Wor  prel'lOO 

out  Colony 100 

Pere  Marquette loi 

Do     pref 100 

Rutland  pref 100 

Savannah  Filoc  coni..lO0 

Seattle  Electric loo 

Do     pret H)i) 

Union  Pacific 100 

Do     pref 100 

Vermont  <fc  Mass.... 100 

West  End  St 60 

Do     pref 50 

Wisconsin  Central...  100 

Do     pref 100 

Wore  Nash  c&  Koch. .100 

l>li!!<cellniicoiis 
Amer  Agricul  Chom.lOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Belin 10<) 

Do     pref 100 

Amer  Telep  &  Teleg.ioo 

Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Ouraberl  Telep  &  Tel  100 
Dominion  Iron  &  St. 

East  Boston  Land 

Edison  Elec  Ilium. ..i'OO 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..  It) 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com  .100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  <fe  Co 100 

Torrington  Glass  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

US  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Laud 25 

West  Telep  &  Teleg.lOO 

Do    pret 100 

Westing  El  &  Mtg...    50 

Do     x'ref 50 

Jlinins; 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  <fe  Sm.  25 

Anaconda 25 

.Orcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Mincfe  S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd).      5 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  roots..  10 
Cons  Mercur  Gold...      5 

Continental  Zinc 25 

Coi)per  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  Kiver 12 

Franklin 25 

Grauby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Boyale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Miclugan 25 

Mohawkt 25 

M  on  rana  Coal  <fe  Coke  25 
Montreal  &  Boston..      5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(SUvt&  Copp)   10 

Phoenis  Consol  t 25 

Quiucy 25 

Rhode  Island 25 

Santa  Fe(Qold&  Cop)  10 

Shannon 10 

Tamaracfe 25 

Tecumseh 25 

Tennessee 25 

Trimountain 25 

Trinity 25 

United  Copper 100 

UnitedStates  Mining  25 
Unit  States  Coal  &O1I  25 

Utah  Con  (Gold) 4^85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 2d 


Sale.\ 
01    the 

Mfek- 
.Sliarei. 


4,006 

Kil 

62 

3til 

10 

42 


270 
30 


62 


188 

88 
100 
31)1 


53 

"64 
10 


Jianf/e  lor  Year 
1903 


Lowest 


2,062 
61 


117 
98 


650 

505 
1,162 

305 
ll,30s 

495 
8,076 
1,335 
2,539 


535 

2U 

268 

476 

2,132 

1,129 

27 

1,450 


11 


221 
155 


953 
150 
241 
100 


3,784 
6,023 


30 
'2I8 


215 
220 
30,4U3 


240 
200 


155 

1,122 
455 


253 


5414 

86 
244 
134 
2;!0 
161 
170 
290 
133 
110 
184 
1 60 
270 
131 

42 
173  4 

17 

75 

838 

tisw  4 
161 14 
220 
196 

74 

68 

30 
7 

75 

9 1  4 

6634 

83  4 
rl62 

87  4 
108 

154 

38  4 
144 


Auk!  o 
AiiKlo 
J 'nolo 
Auif 
An  (J 
.I'uo 
J 'no  6 
J'lyl7 
Sep     - 


Nov  lit 
Nov2 1 
J  an  5 
Auk  7 
J'ly20 
Jlar  9 
Mayl."> 
Nov  1 8 
Dec  22 
Nov  1 3 
.Muy21 
Dec  18 
Sep  25 
Aug 
J'ly25 
Sep  25 
J'ly  15 
J'ly  8 
Jan 
Oct  14 
Aug  8 
Oct  14 
Sep  8 
Aug 
Sep  10 
Nov  6 
J'ly  23 
Sep  24 


1,691 
10 

i',006 


13,353 
890 
39U 
13 
100 
1,136 
250 

"935 

170 

93 

575 

769 

"ioo 


050 
899 
436 
265 
171 
10 


4,645 
677 
100 


1,100 

50 

2,478 

575 
6,3.s2 

910 
1,160 

116 

655 


9     Novl3 

6t)4Nov25 

3     Sep  23 

12     Sep  26 

1073gOct  12 

116     Augll 

114  4  Oct    8 
634  Oct  15 

65     Oct  15 
34J'iy 

115  Oct  23 
6  4  Nov   6 

5  4  Oct  16 
223  Dec22 
138     Sep  28 

30  J'ly  24 
74'4J'iy24 

164-<4  AuglO 

14  Oct  12 

2434  J'ly  10 

121     N0VI8 

9     Apr  24 

197     J'ly  15 

6  4  Dec  2« 
99  J'ly  27 
25  J'nell 
28     J'ly    8 

134  Jan  12 
91  Augl3 
38  4  Oct  19 
27     Augll 

7  Sep  30 
7134  Oct  16 

9  Oct  i  0 
33  J'ly  27 
10  NovlO 
4934  NovlU 
•50     Jan  14 

74N0VI3 
71  Oct  23 
67  Oct  26 
8O34  Oct    1 

2     Dec  14 

3i4Jan    3 

3334  Oct  14 

•50     Feb   y 

6  Jan  2 
15'8J'ly24 

•75  SeiJ  25 

•25  Apr   9 

7  Oct  6 
20  Dec    1 

•40     Dec  18 

24  Oct  13 

100     J'ly  24 

•OS     Feb  10 

12     J'ly  24 

534  Sep  '23 

•25     J'nel8 

•35     Novl3 

lU4Sep  24 

37     J'ly  24 

31  NovlO 
59  4  Oct  13 

106     Oct  16 

2  Oct  2 
7  J'ly  23 
334  J'ly  24 

•50     Dec   a 
5 14  J'ly  15 

3  J'ly  24 
•50     Dec   7 

434  Dec  15 
31  J'ly  24 
Nov  4 
Nov30 
Mayl4 
J'nelO 
Oct  8 
43  4 -I 'iy  24 
16  J'ly  24 
27b  Dec  17 
80  Oct  15 
75  N0VI3 
J'ly  24 
Deo  3 
J'ly  24 
Novl3 
1734  Jan  28 
70  Sep  2 
414  J'ly  24 

4  Dec  3(1 


J  Uii  h  est 


250 
195 
177 
305 
T.'\7 
1 


89'HJaiilO 

103 14  Jan  10 

262  4  Feb    4 

154     Jan    5 

Apr    8 

Jan 

Al)r22 

JVilrl3 

Jan    c; 

Jan    2 

l96  4Mar2) 

170     Mario 

286      Feb  19 

143  4  KeblO 

42     JIar 

ISO      Fob  10 

3734  Feb  18 

96     Jan    7 

2  81%  Apr  2  5 

225     Jan    7 

173 4  Mar  3 

232     Marll 

2 12 4  Fob  13 

91     Jlnyll 

85     Jan    !i 

71     Jan  20 

25     Jan  12 

84-34  Jan  10 


104 4. J  an  0 
104 4 J an 

95  Jan  27 
178     Feb25 

97  Feb  10 
116     Feb  14 

2638  Jan  15 

52  Jan  15 
150     Jan  14 

26     Fehll 

86 14  Feb  14 

7     Mar  2 

24     Mar  4 

134i4Jan    8 

123  4  Dec  29 

1694Febl8 

1478Feb24 

7914  Jan22 

534  Jan  22 

127     Jan    6 

62 14  Jan    2 

834  Jan  23 

310     Feb  17 

204     Feb  16 

4334  Feb  20 

88^8  Feb  17 

190     Feb    2 

2  4  Jan  29 

86    Jan    2 

Jan    2 

Jan    6 

Jan    9 

Feb  13 

Jan    5 


139 
20 

237 
10 

132 


2 
•55 
•75 
•50 

5 


1 

7 

75 

•25 


16i4J'ly24 
8     Dec 21 

22  Jan  24 
14  Dec  21 
5  4'I'ly24 

61     J'ly -28 

■75     Oct  22 


2634  Jan  15 
2934  Jan    5 

5  Apr21 
111     Jan  10 

53     Jan    2 

314Feb    5 

15i8Febll 

95  4  May   6 

18  4  Feb  16 

57 4  Jan    9 

39^8  Feb    5 

8938  Jan    7 

•80     Mar  4 

28     Jan  12 

102     Feb  28 

108     Feb   2 

110     Jan  29 

18  Jan  2 
84  Mar  9 

7558Marl2 
II4  Feb  10 

1234  Mar21 

31 14  Feb  25 

6  4  Feb  9 
•95  Mario 
14  4  Feb  10 
394  Feb  10 
•90     Marl8 

8     Feb    3 

551     Marl2 

•10     Feb  11 

Sl^gFeblO 

9 4 J'ly  3 
•40  Sep  2'.^ 
I'i^goJan    2 

16  Mar24 
75  Feb  13 
48  4  May    . 

13178  Jan  10 
118 4  Feb   6 

5  Marl7 
14     Feb    9 

5  4  Apr  23 

3  Jan  12 
174  Feb  9 
18     Feb   6 

24Jaa23 
114  Feb  9 
58     Feb  13 

8  Maris 
238  Jan  10 
14  Jan  23 

2  4  Feb  9 
23 4  Feb  9 
79  Feb  9 
34     Feb  10 

74Febll 
1264  Feb    0 

4  Feb  It.' 

3  Jan  23 
1478  Apr  23 

190  Feb  6 
l»i6Feb  9 
3334  Marl2 

1064  Feb 20 
14  Feb  9 
3134  Jan  2 
27  4  Feb   9 

17  MarlG 
33'%May23 

9  Feb  9 
1 1434  Mario 

"7  ]Marl2 
27gMarl7 


Haniif   lor  /Vcwiott4 
Year (1903) 


Loivesl 


71  S<Jan 
95  4  Mar 
2r)6  4  Dec 
1494  Dec 
236  J 'no 
I  90 4  Nov 
171  Oct 
297  4J'ne 
1 50     Sep 


196 

160 

2S0 

141 

47 

172 

33 

92 


Nov 
Nov 
J'ue 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


22  4  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

68     May 

79  4  May 

617gi)cc 

25     Nov 

58     Jan 

103     Oct 

93  "h  Dec 

86"8  Mar 

172     Jan 

92  4  Oct 

1114Dec 

19  4  Jan 

3938  Jan 

145     Nov 

19     Doc 

764  Dec 

4     Jan 

21     J'ne 

11278  Nov 

115     Jan 

155     Mar 

12     Dec 

73     Apr 

334  May 

122  4  Apr 

25     Jan 

7     Nov 

'244     Jan 

;il7134  Oct 

361*  Nov 

82     Nov 

170     Jan 

178  Dec 

87     Nov 

Jan 

Dec 

Jan 

Jan 

Jan 

Oct 

Jan 


135 
21 

216 
6 

100 
26 

28 

II4  Aug 
854  Jan 
46  Jan 
29  Jan 
lli4Jan 
80i4Jan 
13  4  Jan 
49  Jan 
29  4  Dec 
79  4  Dec 
•72  4  Mar 
22  Dec 
91  Feb 
864  Jan 
89    Jan 

124  Dec 
2    Aug 

53  4  Nov 
14  Nov 
6     Dec 

21     Nov 

34  Jan 

•37  4  Dec 

6  Dec 
20  4  Jan 

•40     J'ly 

5  4  Sep 

420     Dec 

•10     Apr 

11     Jan 

6I4  Dec 

■25     Apr 

138  Jan 

15     Oct 

4334  Mar 

18i4Mar 

54  Jan 
113     Dec 

14  Jan 

7  4  Dec 


Hiiihcst 


96  4  Sep 
t>6  Sep 
l6ti  .Miiy 
734  Mar 
4S     .\  pr 


209 

183 

307 

172 

136 

202 

166  4 

295 

148 


.\pr 
.\pr 
.M  ar 
Mar 
.Mar 
Jau 
Feb 
Feb 
Alar 


50     J'n« 

178  4  J'ly 

45  7f,  Apr 


99 
31 

254 
175 
238 
217 


.I'no 
Mar 
Apr 
Jan 
Apr 
Apr 


2  4  Dec 
934  Dec 

124  Dec 
14  Sep 

7  Nov 
(i27     Jan 

3  J'ly 
178  J'ly 
1     Jau 

75  Dec 
14  4  Nov 
47  4  Nov 
21     Nov 

3  Dec 
100     Nov 

14  J'ne 
14  Sep 

8  Nov 
140     Dec 

50  Jan 
1338  Mar 
d34  Jan 
8  Dec 
27  Sep 
1314  Jau 
13  Nov 
19  4  J'ly 

4  Dec 
dl  Jau 
42  Jan 
•50     Nov 


S.'>i4  Sep 

91     J'ly 

125 14  Apr 

31  J'ly 

90  May 
110  Mar 
113     Aug 

94  4  Aug 
178     J'ly 

99  Mar 
117     J'ne 

34  78  J'ly 

55  4  Sep 
152  4  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 
135  4  Mar 
123  Sep 
18538  Apr 

1714  Jan 

8O34  Jan 

4  4  May 

13034  Apr 

7979  Aug 

9=8  Mar 

285     May 

33234  Apr 

4134  Not 

87 14  Oct 

190     Sep 

338  Apr 

93  4  J'ne 
151     Apr 

41 4  Sep 
250     J'ly 

10  4  Oct 
177     J'ly 

27  Jan 
30     Oct 

24  Mar 

117     Sep 

5714  May 

33  4  Apr 
1 5 14  Sep 
914  Sep 
19=>8  0ct 
62i4]Vlar 
4634  Jan 
97  4  Jan 

l^i24Apr 
33  4  Apr 
106  4  Apr 
115  4  Apr 
117    Apr 

d244AiHr 
434  Max 

7878  Feb 
334  Apr 

l64J'iy! 

35  Jan  r 
13i4Mar 

1  Jan 
9     Deo 

3934  Apr 
II20    Mar 

10  4  Mar 
650     Feb 

12     Jan 

28  Mar 
834  May 

2  Jan 
2i4J'ly 

1934  J'ly 
65 14  Oct  • 

56  J'ly 
146 4  Sep  1 
119     Jan 

54  Mar 
1534  Feb 


5  78  Jan 
25  Feb 
2l4.Miiy 

3-38  Mar 
di3i4  Mar 
49i4Sep 

6  Oct- 
434  Mar 
134  Jan 

4  4  Mar 
25  Feb 
8934  Feb 
34     Feb 

5  May 
147     Feb 

3i4Max 

4    Feb 

18     May 

281     Feb 

34  J'ne 

18  4  J'ly 

125     Feb 

184  Mar 

35^8  J'ly 

23     Deo 

18i4J'ly 

2714  Feb 

7  Oct 

6  Aug 
65     Deo 

134  J'ly 


rBelorepay'tofa88e88'l6caUedlnl903.  d  Before  pay't  of  assess'ts  called  m  1902.   •Bid  and  asked.   :iNe\vstocK.   tAas'tpaid.   ifEx-rigUts.  aKx-(liv.«fcrlglit« 
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BOND!? 

BOSTON  STOCK  EXCH'GE 

WEEK    ENDING    jAN    1 


Am  Bell  Telephone  4» 1908 

Am  Telep  &  Tel  coll  tr  4s.  1929 
Atch  &  Xebraska  Isi  7s. .1908 
AtchTopcfe  S  Fes;eufj4S..199o 

Adjustment  g  4s J'ly  1995 

Boston  cfe  Lowell  4s 1907 

Boston  &  Maine  41^8 1944 

Improvement  4s 3905 

Boat  tS;  Jlon  3d  issue  7s...  1904 
Boston  Terminal  1st  3''2S. 1947 
BostUn  Ciaslst  5s  trrects-1939 

2(1  5s  trust  receipts 193 

Bur  &  Mo  Riv  ex  68 1918 

Non-exempt  6s 1918 

Sinking  lund  4s 1910 

Bntte  &  Boston  1st  68 1917 

Cedar  Rap  <fc  Mo  R  1st  78.1916 

2d  7s 1909 

Cent  Vermt  1st  g4s..Mayl92u 
Clue  Burl  <fe  Q  extend  48.1905 

Iowa  D IV  Istos 1919 

Iowa  Div  Ist  4s 1919 

Debenture  53 1913 

Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B<fe  SW8148 1921 

Illinois  Div  3>2S 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  &  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  481940 
Ch  Mil  <fc  St  P  Dub  D  6s..  1920 
eh  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  5s. 1931 
Chic  &  W  Mich  gen  58. ...1921 
Concord  &  Mont  cons  4s. .1920 
Conn  &  Pass  R  1  st  g  48. . .  1 943 

Current  River  Ist  58 1927 

Det  Gr  Rap  &  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fitchburg  4s 1904 

4g  _ 1927 

Frenit  Elk  <&  Mo  V  1st  esl!  1933 
Unstamped  Ist  6s 1933 

0t  Nor  C  B  &  Q  eoU  tr  48  1921 
Registered  48 1921 


•5  a. 


J-J 
J-J 
MS 
A-O 
Nov 
J-1) 
J-.T 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Thursday 

Dec  31 


Bid         Ask 

98       9818 
94     Sals 

'9838  Sale 

o7      ...... 


112 


82       84 
99^8  Sale 




■99"' 

93 

106 

Sale 

123 
123 
101 
10512 

ibs" 

100     101 
95       97 

106       

104 12  105 

135" 
135 

91^4 

Sale" 

Weeies 
Range  or 
Last  fiaU 


Low 
981s 
9312 

1131^ 

9838 

86 '8 
1041-2 
1263^ 

99^8 
101 
112 12 
113 

901-2 
113 
1051^ 

9938 
100 

12953 
117 14 

84 

99=8 
107 
IOOI4 
105 

99-8 
106 14 

aSifi 

93 

IO6I2 

97 
125 
123 
102 
lot) 
109 14 
II214 
100 

9  b 
106 
104^8 

10078 

IIH4 

136 

136 
90  H2 
9034 


JJiah 

98% 

94 
Feb '03 

98=. 
Dec'03 
Apr'OO 
.\pr'01 
Jan  '02 
Mar'03 
Jan '03 
Feb '03 
Feb '03 
Dec'03 
J'ly '02 
Oct  '03 
J'ne'Ol 
Nov'03 
Feb '03 
Dec'03 

9934 
Dec'03 
Dec  '03 
Feb '03 
Dec'03 
Dec '02 
Dec'03 

93 

1061^ 
Nov'03 
J'ly '03 
Oct  '03 
Nov'03 

106 
Mar'02 
Jan  '03 
Dec'03 
Nov'03 

106 

105 
Mar'02 
May'02 
Nov'03 
Dec'Oo 
9134 
Deo '03 


*)^ 


t> 
4 


63 


Hanqe 
Year 
190H 


Low    MigU 

96  99  Is 
93 12    98'v 

11312  113 1« 

97  10134 
86       92 12 


101     101 
II3I0I13I2 
102-16  113 
80        91 
111      115=8 


97       99 12 

i29'\  i32'4 

ini^iiTi^ 


80 

99 
107 

99 
10534 

98 


88 

9934 
10738 
102 12 
10534 
lOOis 


98 
90 


99 
9612 


103 12 10734 
96       98 12 
125     128 
123     127 12 
100     107 
102     107  >i2 

11214  11214 
99  ^i  10334 
9512IOO 
105     110 
IO4I2IO7I4 


I35I2I38 
135'-il37i2 
87 14    94 12 
87  V2    94 


BOSTON  STOCK  EXCH'GE 
Week  Ending  Jan  1 


Price 

Thursday 

Dec  31 


niinois  Steel  deben  58 1910  J-J 

Non-convert  deben  58...  1913  A-O 
la  Falls*  Sioux  C  1st  7s..  19 17  A.-0 
Kan  C  Clin<fe  Spr  1st  5s...192.".|.a.O 
Kan  C  Ft  S  &  GuU  1st  78. .1908  J. D 
KauC  Ft  Scott  ifc  M  6s 1928  M.N 


Jiid 
"95 


Ask 
Sale" 


Kan  C  M  &  B  gen  4s 1934 

1  ncome  5s Marl 934 

Kan  C  (feM  Ry&  Br  1st  5sl929 
KanCSt  Jocfc  C  B  1st  78. .1907 
LR&FtSmldgr  1st  7s...  1905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  Ist  4s 1912 

Marq  Hough  <fcOnt  Ist  68.1925 
Mexican  Central  cons  4s. .1911 

lslcon8mc38 Jan  1939  J'ly 

•Jd  cons  ino  3s Jan  1939  J'ly 

Mich  Telep  cons  5s  rrrec.  1929   '    " 
Minne  Gen  Elec  con  g  Ss  1929 

New  Eng  Cot  Yarn  58 1929 

New  Eng  Teleph  68 1906 

68 1907 

63 1908 

58 1915 

N  Y&N  Eng  1st  7s 1905 

Ist  6s 1905 

Old  Colony  gold  48 1924 

Oreg  Ry  cfe  Nav  cop  g  43. .1946 

OregShLme  Ist  g  68 1922 

Repub  Valley  Ist  s  t  68.. .1919 

Rutland  Ist  6s 1902 

Rutland-Canadian  Ist  4s  1949 
Savannah  Elec  1st  cons  os.  1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  Ist  g  5s 1918 

Union  Pac  RR  <fc  1  gr  g  48.1947 

l8t  Uenconv  4s 1911 

United  Fruit convgenSs. 1911 

Vermont  <&  Mass  5s 1903 

West  End  Street  Ry  g  53. .1902 

00^4128 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  Ist  7s..  1909 


M.S 
.spl 

.\-o 

J-J 
J-J 
A-O 
A-O 
A-O 
J-J 


J-J 
J-J 
FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


100 

107  >2 

1 16^8  Sale 

95 

80      

ios^Sale" 
100     , 


100     103 
97     Sale 


102 
101 


101     Sale 


102     Sale 


99     100 


Week's 
Sanye  or 
Last  Sale 


Low  Big  It 
9tiU  Oct  '03 

95  95 
128     Dec'03 
10014  Dec'03 
109     Sep '03 
II634     U6''8 

96  Aug'03 
83 12       83  '.^ 

IO418     104% 

10S3,     io8-->^ 

101 '8  Dec '03 

122     Nov'03 

102     J'ne'03 

114-ii  Oct  '03 

69 12  Dec '03 

15-'8Dcc'03 

_9'4  Sep  '03 

75     J'ne'O:; 

104     Mar'02 

9634  97 
102  '-2  Nov'03 
102i«2Oc-t  '03 
104  104 
106 '8  Mar'03 
102 '4  102 14 
101 14  Dec'03 
112  May'Ol 
100%  Oct  '02 
119  J'ly '03 
Oct  '02 
J'ne'02 
Mar'02 
Nov'03 

101 
Feb'03 
101 
94-%  Nov'03 
101         102 

100  Sep  '02 

101  Oct  '02 
105i2J'ne'03 
10234  Apr'03 

102  %  Nov'03 
994  99  4; 
87i4J'ly'01 

11238  Oct '03 


105 
100 
102 
90 
101 
107 
101 


3 


Jianqe 
Tear 
lUOi 


Low 

Jlln^ 

•96'illOii 

95 

loHa 

126-7 

130 

100 

104 

109 

1124 

114 

12414 

96 

99 

79 

91 

104%lU8>a 

107  i-j 

111% 

101 

104 

12i3el23i4 

102 

102 

11434 

US 

68 1, 

7834 

13% 

26 

914 

10 

75 

75 

"95" 

i'03" 

102 

102  lu 

:e2'- 

I0212 

1 02 1-. 

10414 

106%  106% 

102 

106 

10  H4 

10334 

119  119 


90   96 19 
101  106 
107  107 
9.T7gl014 
!)208  106 
98  HI 


1051-2  108 
10234  10234 
102  IO4I4 
9314  105 


11238  112a» 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     '  No  price  Friday ;  latest  bid  and  asked.      1i  Trust  Co.  ctls. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Dec.  26 


Monday 

Tuesday 

Wednesday 

Thursday 

JYiday 

Dee. 

28 

Dec. 

29 

Dec 

30 

Dec. 

31 

Jan.  1 

* 

59 

♦57 

58 

, 

89 

89 

89 

89 19 

90 

90 

*86 

89 

• 

lO'e 

ll's 

11 

111* 

ll"* 

III4 

1034 

11 

• 

'21 

22 

23 

22 

"2114 

23 

•21 

22 

• 

81a 

8% 

81a 

8% 

•838 

»% 

• 

: 

• 
• 

18 

18 

18i<j 

1878 

1334 

19% 

"iS's 

"19^ 

^ 
^ 

«16 

3>. 

38 

H 

•  14 

«8 

% 

38 

234 

'234 

•21a 

3 

*2ii 

234 

27g 

27r 

K 

65 

65 

65 

66 

64 12 

65% 

65 

65 

3634 

3V% 

371a 

371, 

37 

37 

37 

37 

l> 

3-% 
'59% 

4 
"59"'^ 

4 

"5978 

4 
"60% 

3Wi«  31616 

S'. 

3^8 

597i8 

60 

59% 

595fl 

y 

40% 

4034 

40«8 

42 

4934 

42 

!j;40% 

41% 

>■ 

534 

5''8 

5"l8 

516lB 

6 

6% 

51618 

63,6 

<< 

8% 

83, 

834 

834 

8 

8''s 

8% 

8% 

22i3ie 

231-2 

235ia 

23% 

2234 

231»iB 

22iiia 

23 

*38i2 

39 

*38'-2 

39 

39 

39 

38I4 

38 14 

*30 

3L 

*30i4 

31 

•30 

31 

30% 

30% 

45  Te 

4578 

45^8 

45  7p 

46 

46 

4573 

46 

84^8 

85 '-i 

8534 

87 

8734 

89 

2!87l4 

'20 

87^4 
25 

ACTIVE  .STOCliS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pret 100 

United  Ry  &  Electric.  50 

Philndelpliia 
American  Alk5^.fi „,  50 

Do     pref.... 50 

Cambria  Steel 50 

Consol  Lake  Superior.. 100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

Marsden  Co 100 

Nat  Asphalt  Tr  Cor  ects  50 

Do   pref  Tr  Co  recta  50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Beading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
of    the 

Week 
Shares 


60 

3,210 

100 

150 


2,954 
2,170 
410 
569 
1,210 
5,040 


5,115 

7,937 

3,108 

5,649 

26,349 

55 

500 

2,057 

6,447 


£ange  for  Tear 
1903 


Lowest 


58%Decl6 
84%  Oct  23 
1034Dec31 
20  Oct  9 
8     Oct  19 


lie  Oct  27 


I714N0VI3 

%Nov  6 

38  Deo  11 

64     Aug  7 

34%Novl3 

1%  Sep  29 

ii6J'uel5 

i4J'n6  8 

5539  Nov  12 

35  Oct  12 
5  Aug  6 
734  Dec  24 

I834N0VI6 

36  Sep  28 
2734  NovlO 
4979  Sep  29 
76  Oct  12 
20     Aug28 


Highest 


72%  Jan  6 
118  Jan  12 
28I4  Jan  2 
45  Jan  2 
14i4Jan    3 


%  Jan  10 


2634 

9ai6 
4034 
7934 
45^8 

4 
I2 

1 
7334 
4734 

9 

1778 

341I16 

44U16 

40% 

4734 

116% 

31 


Jan  6 
Jan  2 
Jan  2 
I'eb  5 
Jan  30 
Jan  6 
Feb  18 
Feb  16 
Jan  6 
Feb  10 
Jan  8 
Jan  5 
Jan  2 
Feb  6 
Jan  6 
Febl6 
Jan  31 
Marll 


Range  tor  Previout 
Year  (WO'i) 


Lowest      Highest 


6214  Jan 
104  Jan 
2338  Dec 
40i4Dec 
13     Oct 


%Sep 


23  May 
6     Dec 

33  Dec 
65  Nov 
29I4N0V 

278  Feb 
I4  A  ug 

^le  Oct 
7334  Jan 
43%  Dec 

3  %  Jan 

8i4J'ne 
26i4Mar 
40  JIar 
30  Jan 
32  Jan 
101%  May 

24  Jan 


74%  Sep 
l25i4J'ly 
3434  Aug 
55  %  Aug 
17     Mar 


1     Apr 


29%  Sep 
36  Apr 
SOI4  Apr 
7934  Sep 
38%  Deo 
SiiiflOct 
34  J'ly 

134  J'ly 
85  Sep 
bO^  Apr 

9  %  Sep 

1878  Oct 

.■?!i3,gSep 
45  %  Sep 
40°  16  Oct 
4834  Feb 
126  May 
40  %  Sep 


PHILlADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer. ..1% 
Diamond  State  Steel... 

Preferred , 

Kaston  Con  Electric... 50 
Blectric  of  America.. .50 
Elec  Storage  Batl 100 

Preferred 100 

©en  Asphal  pf  int  ctfs. 

©ermantown  Pass 50 

Harrison  Bros  prel...  100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

liittle  Schuylkill 50 

MinehUl  cfe  Scliuyl  H..50 

Nesquelioning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref... 50 
PhilGerman<fc  Norris.50 

Phila  Traction 50 

Bailways  General 10 

Snsqueh  Iron  &  Steel. .5 

Tidewater  Steel 10 

United  N  J  RR  &  C.  100 
Unit  Pow  <&  Trans.. ..25 
United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron.fc  Steel. 10 
West  Jersey  cfe  SeaSli.oO 
Westmorelaiiil  Coal.,  .50 


Bid 

Ask 

7=8 

"44" 

45 

46 

46% 

^•1 

h. 

1 

5r^ 

8% 

31% 
130 

80 
12% 

60 
63 
50 14 

io3" 

"65  ■ 

10  i" 
108 

70 
45 

"97% 

"■% 
265 

...„. 

73 
46 
160 
97-34 

■— b; 

"50" 

3I4 

PHILADELPHIA 


jioiids 

Al  Val  E  ext  78  1910  A.O 
AmRysconv53  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
BaUs  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-P 
Che<feDCanlst5s'16J-J 
Choc  <fe  Me  1  St  5s  1949  J-J 
Ch  Ok  <&  G  gen  58  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  58. '33 
E  cfe  A  1st  M  5s  1920  M-N 
Elec  cfe  Peo  Tr  stk  tr  ctfs 
Elm  cfe  WU  1st  6s  'lO.J-J 
Eq  II  Gas-L  1st  g  58  1928 
H  cfe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  Rys— 

3-3%-4s  1943 F-A 

LeliighNav  4%3  '14. QJ 

RRs  48  g 1914. Q-F 

GenM4%8g.l924.Q-F 
Leh  V  C  Ist  58  g  '33..  J-J 
LehVext4sl8tl948.J-D 

2d  78  1910 M-S 

Consol  6s  1923 J-D 

Annalty  63 J-D 

Leh  V  Trac  1st 48 '29. J-D 
Nat  Asphalt  5a  rects.. 
New  Con  Gas  5s  1948  J.D 
Newark  f  ass  con  5s  1930 
NY  Ph  cfe  No  Ist  4s  '39  J-J 
Income  48  1939. ..M-N 
No  Penu  1st  4s  '36. .MN 

Deben  6s  1905 3I-S 

Penn  gen  6s  r  1910. .Var 

Consol  63  0  1905... Var 

Consol  5s  r  1919. ..Var 

Penn  cfe  Md  Steel  con  Os. 

Pa  cfe  N  Y  Can  73  '06.  J -I) 

Con  58  1939 A'-O 

Con  48  1939 A-O 

Penn  Steel  Ist  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  Istcfe  col  tr  58'49  M-S 


Bid      Ask 


II6I4 

98% 


93 
102 14 


II2I4 
10734 
105 
105 14 
111% 
99 14 


99 


108S8 
102 


51% 
107% 
IOII4 

iVd" 
111 
11934 
iis^ 

139 


104 

114% 

100 

i'lo" 
113" 

102% 


105 
110 
97 
1043,1 
103     1104 
ii09% 


1083, 


99% 


82 14 
63 

ib'g" 


120 

iio' 


115 


PHILADELPHIA        Bid      Ask 


Phil  Elec  gold  trust  ctfs. 
Trust  certifs  4s 

P  cfe  E  gen  M  5  g  '20.A-O 

Gen  M  43  g  1920..AcfeO 

Ph  cfe  Read  2d  58  '33.A-0 

Con  M  78  1911 J-D 

ConM  68gl911....J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of  '82  4s  '37.J-J 

Terminal  5s  g  1941.  Q.F 

P  W  cfe  B  col  tr  43  '21.  J-J 

Rochester  Ry  con  Ss  1930 

S  R  E  Side  48  interim  ctfs 

UTrac  Ind  geu5s'19.J.J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMOUE 
Inactive  Stocks 

Atlanta  cfe  Charlotte.  .100 
Atlan  Coast  Line  RR.  100 
Atlan  Coast L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  cfe  Fla...l00 

let  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  cfe  P  pret.50 

Itonds 

Anacostia  cfe  Pot  5s 

AtUfe  Chl3t7...19()7  JJ 

Allan  C  L  RR4sl952M.S 

Atl  Coast  L(Ct)ctf8  5s  J-D 

CUsof  indebt  4a....J-J 

BaltCPassl8t58'll  M-N 

Bait  i'undg  5a. 1916  M-N 

Exchange  3%8  1930  J-J 

Keluudlng  3  %8  1 952JJ 

Halt  cfe  PlslOsml'll  A-O 

IJalt  Trac  lst58..'29  M-N 

No  Bait  Div  5s  1942  J-l> 

Convertible  6s. '06  M-N 

Ccilt'l  Ry  coii5.sl932  fll.N 

Extcfe  Imp  58.1932  MS 

("has  c:ity  Ry  1  st  5s  '23  J  -J 


99% 
63% 

115% 

104 

124% 

119% 

111 

10114 

104 


100% 
108 
99«8 

iVi% 

52 


150 
107 
220 

85 

45 

95 

62 
7% 
\^ 

35 

90 
109 

i'3 
106 

90 
104 
121% 
110% 
112 
112 
113% 
115 
100% 
112 
112 
104 


100 

6338 
116 

12(3% 

128 


125% 
il2" 


98 
55" 


108 
225 


70 
8% 
2% 

40 

92% 


93  % 
108 

,>2 

vli" 
111 


115 


101% 


BALTIMORE 


Chas  Ry  G  cfe  El  5s  '99  M-S 
Charl  C  cfe  A  ext  5s. '09  J  J 

2d  78 1910  A.O 

City  cfe  Sub  lst58..'22  J-D 
City  cfe  Sub(Was)lst5s'48 
ColcfeGrnv  I8t6s.l916  J-J 
Consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Ga cfe  Ala  l8t  con  58  '45  J-J 
Ga  Car  cfe  N  1st  5s  g  '29  J-J 
(ieorgiaI'l8t6s...'22  J-J 
GaSo  cfe  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  .M-N 
KnoxvTrac  1st  53'28A-U 
LakeR  El  1st  gu5s'42M-S 
MotSt(Wasli)i3t58'25FA 
Jit  Ver  Cot  Duck  Ist  58 

Incomes 

Npt  NcfcO  P  1st  5s'38  M-N 

General  58.. ..1911  M-S 

Norfolk  St  1st  5s '44.. J-J 

North  Ceut4%8 1925  A-O 

68  1904 J-J 

Series  A  58  1926.. ..J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  Ist  58  1941..  J  J 
Sec  AvT(Pitt«)  58  '34  J-D 
Sav  FlacfcWe8t5s'34  A-O 
Seaboard  A  L4a  1950  A.O 
Seab  cfe  Roan  Ss  1926.  J-J 
South  Bound  Ist  58...4.-0 
U  El  LcfcP  Ist  4  %s'29  M.N 
UnRycfe  Ell8t43'49M.S 

Income  Is  1949 ID 

Va  Mid  Ist  68  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  Herio8  68  1916.. M-S 

4th  ser3-4-5s  1921. M-S 

5th  serie.s  5s  1926. M-S 

Va  (State)  3h  ni)W  '32. J-J 

l.'unddebt2-3s  1991. J-J 

West  N  ('  con  6a  1914  J-J 

Wcs  Va  ( 'cfe  1' 1  .st  6i:'l  I  J-J  I 

Wll  c*  Weld5s..l936.J-J| 


Bid     Ask 


80 
114 
115 
IIII4 

9II4 
11/ 
111% 
112 
106% 
108 
121% 
113 

49% 

28 
100 
116 
115 

63 

13 

97 


107 
107 
103 
118 
118 
110 
112 
115 
109 

70% 
112 
106 

81 

91% 

56% 
103 
110 
110 
109 
111 

96 

96 
110 
112 
116% 


90 


113 

92  Vj 
118 
112 
113 
107 
109 
123% 
115 

50 

29 
102 


67 

15    : 
100 

90 
107  "a 


103>4 

120 

120 


112 
71% 


81% 
9134 
6  6 '4 


112 


97 
116% 
113 


'  Bid  ami  asked  prices;  no  sales  on  this  day.     ||  Lowest  13  ex-divldend.     t  Es-rlghts. 


i'2 
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Volume  ot  Business  at  Stock  Exchanges 


rUA^i INACTIONS    AT 
UAILV. 


Tllfc:   NKW    YOKK   SISJCK    KXCHAWtiK 
WKKKLV   AM>    VKAUl^V 


It  MA;  tndtug 

Jam  I 

lyo4 

tiloclct 

iiailroatt  At 
Jionttt 

Sta(« 
Bonds 

V  s 

ShmrM 

/Hr  valu* 

Bonds 

tiit\.aiil»j 

Muuiluy 

TiU'.H>i;ty 

W«<.lm'.i.uiy 

Thur.s.lrty 

*tl>Uy 

1  i 

71 1-!:: 

r,H-.   11. 

...'l^.'.VllijLI 

Mill 

,ll(>0 

1.  •,.-,J00 

PAY 

«1.0U0 

$"r,ob"6 

"8,60() 

ToUU 

a.646,UT> 

»a.883.0CK) 

$1.0U0 

$6,000 

HaLes  at 

HV^^  (liii 

lij  Jan  1 

January  ^ 

to  I>ee31 

Xne  ior<  Utoek 
Kitfiang* 

1904 

1903 

1903 

1902 

BUMXkA— N  (i.i>ti«re8 

Pur  Tikiuo 

B*uk  hIuu-va.  par.. 

BONUS 

SoT«ruiuc<ul  bonds 

Bute  bonds 

B  U.  auit  iuu>.  boud« 

2.646.970 

*250.6.'4,:.O0 

$15,850 

$(>,0<10 

1,000 

$9,883,000 

.V>43.872 
$336,989,000 

$19,5:.(> 

20.0110 
12,304,600 

161.102.101 

$16,028,168,000 

*766,350 

f  1,1 62,050 

470,600 

681,300,400 

183.503.403 

$17,788. 792;tW 
$639,100 

$1,378,050 

3,676,900 

879,749,100 

TotiU  bondu 

*9. 890.000 

#12.344,0511 

$685,933,050 

$884,803,050 

DAILV  XUA>'iiAOIiU;MS  AT  THK  BOSTOX  AND  THILuA-DKLPHXA 

KXCHAXUKS 


We^k  en<HnB 

Boston 

J'Mladelphta 

Jan  I 
1HU4 

Listed 
share 

UnUsUii 
shares 

Bo7id 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuo-silay 

Wedut'sday . . 

Thursday 

Friday 

"18.234 
2\321 
16,877 
16,364 

6418 

17.280 
10,'J52 
11,0S7 

....  UOLI 

$56,000 

29.000 

41,500 

36,705 

....  HOIil 

DAY  .... 

18,548 

20,467 

16.608 

7,551 

DAY 

i^eof 

9.438 

15.892 

6,390 

"'*"ii62',io6 

103,900 

124,900 

74,500 

Total 

78.796 

45,737 

$163,205 

63.174 

41.327 

$365,400 

Outside  Securities 


A  Weekly  Review  o/  Outside  Market  viill  be  found  on  a  preceding  page. 


Street  Railways 

KKW  yOKK  CITY 

Bleeck  SI  &  Ful  i'  stk  100 

1il8tniorl48  1950  ..J-J 

TJB'y  <fc  7Ui  Avestk  ..100 

5l8t  niort  5a  1904  ..J-D 

ll2d  mort  58  1914  ...J-J 

Con  58  1943    See  Stock 

B'vray  Surl  Ist  5s  gu  1924 

2d  58  int  as  rental  1905 

IJCent'l  Crossi'n  8ik..l00 

lilstM.  6s  1922  ...iI->' 

^CeuPkNifc  EKstk.lOO 

flClir'l'rcfc  lOUiSt  6tk  100 

Col&  9th  Ave  5s  A'c«  Stock 

Dry  D  Ji  B  <fe  S— 

Ijlst  gold  5s  1932.. .J-D 

llScnp  68  1914  ....F-A 

HKighth  Avenue  St. ..100 

Hbcrip  6s  1914 F-A 

42d<fcGrStF'ystk..lOO 

42d  St  M.  <i5  St  N  Av  100 

TjlBtmort  6s  1910  .M-S 

V2d  income  6s  1915  J-J 

Lex  Av  &  Pav  F  5s  Hee  St 

Metropol  Securities    .See 

Metropol  Street  Ky    See 

Ninth  Avenue  stock.  100 

Second  Avenue  slocklOO 

Ijlst  mort  5s  1909  iI-^' 

Cousol  58  1948 F-A 

TfSixth  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-U 
Third  Avenue  Hee  Stock 
Tarry  \V  P  &  M  58 1928 
I'kersStKK  5s  1946A.O 
28tli  ds  29th  Ste  1st  5s  '96 
^IVeuly-Th'd  St  stk  100 

Deb  53  1906 J-J 

Union  Ky  Ist  5s  1942  F-A 
Westchest  let  58  '43  J-J 


BROOKLYN 

Atlan  Ave  5s  1909.. A-0 

Con  Sag  1931 A-O 

Impt  5s  tiee  Stock  Kxc 
B  B  &  W  E  58  1933. .A-O 
Brooklyn  City  stock...  10 
Con  58  Hee  Stock  Exch 
BklnCrosstn  5s  1908. J-J 
Bkn  Hgt«  l8t5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Bap  Tmn    See  Stk 

Kelg4s2002 J.J 

DConeyls.&Bklyn  ..100 

Ist  cons  g  48  1948..  J-J 

BrkC&N  58  1939.J-J 

Gr  St<feJS"ew  Ist  58  '06  F-A 

Gr'pt  &Lorimer  St  let  6s 

Kings  Co.  Elevated— 

1st  48  1949    See  Stock 

Nassau  Elec  pref 100 

58  1944 A-O 

Ist  4s  1951 See  St 

N  Wb'g  &  Flat  l8t  ex  4^28 
Steinway  let  68  1922.J-J 

OTHEBcrnas 

Buffalo  Street  By— 
Ist  consol  5s  1931. .F-A 

Deb  68  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  UnionTrac  See  St'ck 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred lOO 

Coltim  Ry  con  5s    See  Ph 

Crosst'wn  let  58 '33.  J-D 

Detroit  UnitedRyS««Stk 


Bid 

33 

93 

242 
99  "2 

104 

Escli 
H07 
i   99 

265 
ai8 

205 

180 

Exch 

108 
99 

405 

105 

410 
70 

105 

90 

k  Exc 

Stk  E 

Stk    E 

190 

205 
J 102 
«111 

175 

no8 
no5 

Exch 
102 
104 
?110 
402 
100 
114 
106 


noo 

108 

UUst 

99 

237 
list 

102 

105 

Exch 

Exch 
i   7612 

340 

100 

111 

100 

102 

Exch 

80 

109 

k  Exc 

100 

ni4 


§111>Q 

H06 
160 
Exch 
65 

84^4 


ila  list 
107 
Exch 


Ask 

35 

97 
245 
100 
106 
list 
110 

100>2 

266 
120 
210 
190 

Ust 

110 
100 
410 
106 
415 

75 
107 

95 
list 
X  list 
X  list 

200 
207 
103 
112 
180 
109 
108 
Ust 
105 
105 
113 
405 
102 
115 
108 


101 
110 

103 
240 


106 

list 
list 

77^2 
360 
101 
114 
102 


Ufit 


112 
h  list 
103 
116 


113 
108 
165 
hst 

68 

85  H 
105 12 

108 

list 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  By    See 

J  C  Hob  &  Paler8on..l00 

48gNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk.  1 00 

1st  5s  1928 J-J 

HLoiusv  St5sl930..J&J 
Lynncfe  Bos  1st  58  '24.J-D 
Minneap  St  Ry  5a  See  Stk 

New  on  Rj-sCo 100 

Preferred 100 

4^28  195? J-J 

North  Chic  Str  stock.  100 
North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  68  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  PhUa 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.lOO 
Syracuse  Bap  Tr  5s  1946 
UnitRys(StLTran8)  100 

Preferred 100 

Geu  4s  1934 See  Stk 

UnitRysSanFran  6"eeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

HWest  Chicago  St  ....100 
TfCong  5s  1936. ...M-N 

Gas  Securities 

NEW  YOEK 

Cent  Union  Gas  let  oa... 
Con  Gas  (N  Y)  stk.  6'ee  St 
EquitGascon6sl932  See 

HMUtUal  QrOA 100 

New  Amsterdam  Gas — 

Ist  consol  5s  1948. -J-J 
NY  G  EL  H&P  See  Slock 
N  Y  <fe  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927.M-N 
^Standard  Gas  com  ..100 

TlPreferred 100 

let  58  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract. 100 
Preferred 100 

Baltimore  ConsoUdat  See 

Bay  State  Gas 50 

Binghamton  Gas  58  1938 
Bullalo  City  Gas  stocklOO 

Ist  5s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  — 

1st  5s  1936 JJ 

Consum  Gas  (J  City) — 

Ist  63  1904 M-N 

UDetroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J -J 
TIGas  &  El  Bergen  Co  100 
Grand  Eapids  Gas — 

Hist  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949  See  Stock 
Indiana  Nat  <fe  111  Gas— 

1st  6s  1908 il-N 

Indianapolis  Gas  stcfck  50 

1st  6s  1920 M-N 


Bid 

40 

83 

PhUa 

16 

65 

2 

§   98 

§110 

ni2 

Exch 

IOI4 

30 12 
i  79 

80 

18 

68 
5124 
5100 

75 

9312 

hst 
5102 

94 
i  99>2 

13 

65 
Exch 
Exch 

12'2 

47 
71-\ 
45 
i   78 


5106-4 
k  Exc 

Stk  E 

260 

IO512 
Exch 

ao9 
no5 
no3 

125 

145 

§109 


40 

82 

Bait 

5   94 

6 

Exch 

Exch 

97 
102 

97^2 

92 

UOOI2 
t 

S7 
61 


Ask 

46 
86 
list 
19 
66 

238 

100 
113 
114 

list 

11 

31 

81 

88 

20 

68^ 
125 


77 
96 

102'2 
94 12 

lOOi... 
14 
59 

list 

list 

13^2 

49 
72 14 
50 
85 


107^2 
h  Ust 
X  list 
300 

106 
Ust 

111 
108 
106 
135 
1-55 
112 


46 
86 

list 

97 

7^ 
Ust 
Ust 

9712 
104 

98 

96 


noi 
I  49 

50 
Exch 

45 
55 

no4 


89 
65 


103 
51 

58 
list 

50 

65 

106 


(•nit  Sernritle« 

.1  jickHon  (ias  ('o 50 

.IX  K  1937 A-O 

KiiiiHii.s  City  Uns 1011 

'l.>«  1922 A-U 

IILhcIciIo  (ins 100 

liPrt-U-rrod  100 

l..iliiV'cGii»lNl  lis'21..M-N 
l...!;.V:\VnbV  Isl  6s'2.">.JI) 
\l:idi.s»n  (!as  O.M  i;i'J('i.A-(i 
NfWiirk  (las  6m  1944. Q-.I 
.Newark  Cou.sol  Gii»..100 

5.sli»4,S  ,SV<' Stock  Excl 
1il)ib  IndCNalJi)  111  .100 

1st   6.S  1926 J-1) 

r») V idtMU*  Ou.s 50 

SI  J<i8«i)hGas5s  1937.  J -J 
stl'HulUas  (Jen  5a'44M-S 
.syruciiMi'  (U\H  f)s  194t>.J-J 
Unilod(va,sttKlec,  NJ  100 

Preferred 100 

Tclejtr  «fc  Tflepliono 

HAmerTelegcfe  Cable  100 
UeUTeleph  of  Bullalo  100 
liCentnU  &  So  Amor  .100 
Chosifc  Pot«Teleph..lOO 

68  1909-29 JJ 

1|Conimorcial  Cable  ..100 
Oonimer  Un  Tel  (N  Y).25 
Enip  <S;  Bay  State  Tel  100 

Franklin 100 

IIGold  &  Stock 100 

114128,  1905 _ 

Uud.son  River  Teloph  100 
II  North  western  Teleg.  50 
liN  y&N  J  Telephd  .100 

58  1920    <S'ee  Slock   E.\ 

Pacific  &  Atlantic 25 

Pro  vidence  Telephone.  50 
HSouthern  &  Atlantic  25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  N  V 
GenEldebg3i28  SeeSVk. 
Hartford  (Cl)  Eloc  LtlOO 
lIKiugsCo  El  LcfeP  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  y  El  L&PowColOO 

Preferred loO 

Rholsl  Elec  Prolec  ColOO 
United  Electric  of  NJlOO 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  slocklOO 
B&  NY  1st  6s  1911. J-J 
Con  58  1948    See  Stock 

N  Y  <fe  E  R  Ferry  stk.  100 
Ist  5s  1922 M-N 

N  Y  &  Hob  con  5s  '46.  J-D 
Hob  Fv  l8l  59 1946  M-N 

N  r&N  J  let 581946. J-J 

10th  &  23d  Sts  Ferry  100 
lat  mort  5s  1919... J-D 

IfUnion  Ferry  stock  .100 
Hist  58 1920 M-N 

Railroad 

Btiffalo&  Suaq  pref  ...50 
Chic  Peo  &  SI  L  pref.lOO 
Deposited  stock... 
Undeposited  stock 
Prior  Hen  g4i2S'30M&S 
Con  mlg  g  5s  1930.  J&J 

Income  5s  1930 

Ch  R  I  <fe  Pac  5s  See  Stk 
Erie  conv48Aprl'53A<feO 
Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Va  &  Southwestern. .100 


Bid 

81 
«10l 
10 


90 

60 

."■lO 

<10.'> 

«i;i5 

71 

list 
8 

4S 
( X96 

92 

86 
i    96 

37 

87>2 


80 
100 

98 

36 
10412 
162 
115 

78 

42 12 
110 


86 
118 
147 
chany 

75 

ti;109 

100 

t 


Industrial  and  Miscel 

Alliance  Realty 100 

DAUis-ChaUners 100 

HPref  erred 100 

IJAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated., 
Amer  Graphophone...lO 

Preferred 10 

Am  Malting  63  19 14.  J-D 
Amer  Press  Assoc'n.lOO 
Amer  Ship  building...  100 

Preferred 100 

Am  Soda  Foan  com..  100 

Isl  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Slrawhoard  68... F-A 
Amer  Tobacco  com. . .   50 

II  Preferred 100 

Am  Typefo'ra  com...  100 

Preferred 100 

Amer  Writing  Paper.lOO 

Preferred 100 

58  1919 J-J 

IJBarney  &  Sm  Car  ...100 

IJPreferred 100 

Bliss  Company  com 60 

Preferred 50 

Bond&  Mtg  Guar. ...100 
Borden's  CondMiUi..lOO 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Genl  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deh  6s  1919  op  'OlM-N 

Century  Realty 100 

Chesebrough  Mfg  Co  100 
Ohio  Pneumatic Tool.lOO 
TIClaflin(HB)  Istpref  100 

112d  preferred 100 

TfCommon -....100 

Col  &  Hock  Coal&I  pf  100 

Ist  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Healing  100 
IJCons  Firew'ks  com  .100 

II  Preferred 100 

Cons  Ry  Ltg&Refrig.lOO 
Cousoi  Rubber  Tire. .100 

Debenture  4s 
Cons  Storage  BatlerylOO 


51 
los 
i;!6 

73 

n 
loT 

'.16 
88 
96 
39 
89:14 


82 
102 
101 

i06* 
168 


143 

Stock 
Exch 
225 
175 
I  aS2i2 

30 

60 
130 

22 

63 


5 
107 
Exch 

73 

i   90 

103 

no7 

100 

50 

i   96 

32 

91 


95 
124 
152 
o  list 

82 
115 
103 
5 


147 
Kxch 

list 
250 
180 


212 

8I2 

noo 

80 

15 
Exch 
i   8712 

90 
t  33 
t    72 

20 


7^2 

50 
t  48 
3-4 
34 
95 
75 


25 
64 


109 
Usf 

75 

93 
IO3I2 
109 
102 

60 

98 

34 

92 


86 
7 


53 

93 
t         I4 
a;  125 
a;  125 

I2I2 
120 

27 

80 
8 

15 

24 

36 

95 

1 

30 

4 
200 

noi 

2 

16 
100 

92 
138 
4  ■'8 

lO^e 

97 

11 

37 


t      3 

t      8 
96^4 
75 
21 
87 12 

2 

60 

14 

160 

§   94 

150 

130 

25 

85 

214 

9^2 

68 12 

15 

110 

140 

140 

300 

118 

107 

t        ^ 

115 

15 

55 

1 

8I2 
50 


106 

86 

20 
Usl 

90 

90 12 

36 

76 

30 


92  \ 

8l€ 

60 

50 

4 

34 '2 

loo 

82 

4ii 
9 

97 

85 

28 

92 
4 

70 

16 
165 

99 
250 
140 

30 

90 
234 

101. 

70 

25 
130 
160 
160 


420 

25 

88 

87 

87 

60 

§   85 

I4 

65 

15 

55 

334 

12 


Ask\    IndiiNiriiil  niid  I>llHrrl      mu 

Consol  'i'o'iaoeii 100     

104       Coin  Tiiliai'  dell  7s'05A-()  ^01 
15       (M-anip.s' Sli.ViKn  Bld>clO()     

19  1|t;nuil)le  Moel 100         4'. 

100  1  ITilcrrod 100      80 

Cuban  Oh  of  1896 60 

TIliMinoii.l  .Mate!.  Co. 100  128 
DoiiiiiHDii  Securitief*.  1011  5 
i:i('<lno  Moat ion      16 

Preferred 100      47 

E led  no  Lead  Hedwo'n.50  t        "^ 

I'relcrri'il 50  \      1 

Klectnc  Vi'liicli- 100         U 

I'nrciieii 1(H)      10 

I'lleclri)  riieum'ioTran  HI  t  ^ 
Kiiipin-   Steel UIO         4 

I'ri'lerred 100    

1J<ieneral  Chemical  ..100 

lirrcfcrred 100 

(Jold  II  111  Copper 1 

Uiirliani  .Mlg  Co  com.  100 

Pri'lerred 100 

Greene  C;(insol  Cooper.  10 
(iuggenheiiii  Kxplorali'n 
1 1  aekeiisac-  k  M  cado  ws  1 00 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preterred 100 

Havana  Tobacco  Co.. 100 

82  Preferred 100 

52 12   Ilecker-Jonea-Jew'l   Mill 

120  Isl6sl922 .M-S 

Herriiig-Hall-Marvin  100 

Isl  preferred 100 

2d  orcfcrred 100 

llobokeii  LaiKlifc  IiiiiilOO 

1|5s  1910 iM-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Iiilerboro  Ji  T  (lull  paidl 
Interiiat'lBaukingColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt 100 

Ist  g  us  1951 
luteniational  Silver.  100 

Preferred 100 

40  18168  1948 J-D  ?    96 

70      John  B  Stetson  com..  100    165 

Preferred 100    130 

Kitchener  Gold  Mining. 5  t      ^h 

Lanstou  JNlouolype 20  t      712 

Lawyers  Mori  lusur.lOO  170 
Lawyers' Title  Ins...  100  280 
LighlFuelifcPolWValOO  24 
HLorillard  (P)  pref  ...100  115 
Madison  Sii  Garden. .100 

2d  6s  1919 M-N       50 

Manhattan  Transit 20  t      1% 

Mex  Nat  Construe. pflOO  5 
Monongahela  R  Coal.. 50  *  . 

Preferred 50  t , 

Mosler  S.afe  Co 100 

National  Carbou 100      21 

Preferred 100      92 

l[Nat  Enam  &  Stamp  100      20 

llPref  erred 100      78 

National  Surety 100      95 

NewBrunsCaniielCoal  1 0  t . 
UNew  Central  Coal  .  ...20      42 
New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S    102 
NYMtge<fc  Security.  100    100 
UNew  York  Dock. ...100       18 

llPreferred 100      41 

N  Y  Transportation. ..20        512 

Nicholson  File  Co 100 

Nor  Am  Lum'r  &  Pulp  100 

UOutario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing. ...50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Wliitn  pref..  100 
Procter  &  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref. 100 

RuaseU  <&  Erwiu 25 

Safety  Car  Heal  cfe  Ll  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100    122 

2d  preferred 100    

Simpson  Crawford  Co  100      25 

Debsf68'24op'05..J-J    

Singer  Mfg  Co 100    330 

Standard  Milling  Co. 100        3 

Preferred 100      17 

5s 69 

Standard  Oil  of  N  J. .100  663 
Standard  Coupler  comlOO      25 

Preferred 100    115 

Storage  Power 50  t         \> 

Swift  cfe  Co  See  Boston  St  k  Exc 

1st  5s  1910-1914. ...J-J  ^100 

Tennessee  Copper 25  t    30 

flTexas  &  Pacific  Coal  1 00      85 

Ist  6s  1908 A-O  ?105 

Title  Guar  &  Trust...  100  425 
TiUe  Ins  Coof  N  Y..100  125 
TrentouPotteries  comlOO        912 

Preferred  new 100      80 

Trow  Directory  new..  100      70 

Union  Copper 10)         ^ 

119      UniouSwilchcfe  Signal  50  t 

108         Preferred 50  1---- 

^4  Union  Tyiiewr  com..  100      90 
118         Istpreferred 100    103 

20  2d  preferred 100    100 

65      Unit  Boxboardcfc  Pap.  100        3 12 

II2      Preterred 100      20 

912   US  Cotton  Duck 100         1 

55      US  Envelope  com...  100    

100         lyPreferred 100      57 

460  US  Light  &  Heat....  10 
30  llUSRed&Refintng.lOO 
92         ^Preferred 100 

91  TJU  S  Shipbuilding  ...100 

92  llPreferred 100 

65  Bonds— iee   Slock  Esc  h  Ust 

90      U  S  Steel  Corp  new  5s  See  Stk  E 

38      Coltrsf5s'51opt'll  ..  1102 
75  Collrsf  5s'51not  opt..  UO210 

2o      Universal  Tohacco...  100  ^^ 

65  Preferred 100        2 

4      West  &  Bronx  T  &  M  Gu    125 
II2   Westingh  Air  Brake. .50  \ 
15       White  Kuoh  Mining.    10  t      8:>4 
10      Wort  Inn  It  Pump  prer.  100    107 


AtlCi 


102 
20 


30»4 
70 
130 
15 
22 
62 
1 

1V« 
(>ia 
11 

9 

46 

57 

100 


12'4 
130 
28 


15 
35 
26 
38 

100 

3 

40 

8 


104 

5 

25 

115 

94 

143 

5V 
2014 
100 
12 
38' 

9 
35 
98 


I4 

175 

285 

26 


15 


6 


28I2 
1021a 

27 

96 

22 

82 

105 

3 

49 

108: 
125 ) 

27 

45 
534 


314 

4 
26 
78 
t   2414 
t    43 
16 
5734 
96 
325 
197^4 
107 
99  li 
t    61 
175 
t  ^4 


335 


414 

5 
27  . 
82 
25 


17 

581-4 


100  Wj 
63 
182 

105 


121   , 

35  ; 

85; 

340 
4 

20 

71 
665. 

30 
130 

% 
h'ge 
101 

30Jt 

90 
1071a 
440 
150  -^ 

10»a 

85 

80 

80    , 
105 
96 
105  ■■ 
104 
4, 
21 
2' 
20 
63! 
6 


X  Ust 

103 

1031a 
IHi 
5     I 

150    , 

140  I 
9V 

110  J 


J  Buyer  pays  accrued  interest.        t  Price  per  aUare.       t  Sale  price.       a  Ex  rights.       i|  Sells  on  Slock  Exchange,  but  uot  a  very  active  security. 
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Inmstmmt  m&  ^ailr^ad  luMIigence. 


RAILROAD    GROSS    EARNINGS. 


The  following  J^able  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthlv  re<,,rn, 
can  be  obtained.     The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  mo Jth!  and  the  S  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.        "'"'''''^'  ^""^  ^'^^  ^^bt  two 
-      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  nage. 


BOAJDS 


Ala  Gt  Southern 
Ala  N  O  &  Texa* 

NO&NoEast. 

.Ala<fe  Viokab'g 
"^Vioksb  Sh&P. 
Allegheny  Valley 

Ann  Arbor 

Atch  Top  &  S  Fe. 
Atlanta  &Blrni.. 
Atlanta*  Char.. 
AtlKnoxv  <fe  No. 
Atlantic  &  Btrm. 
Atl  Coast  Line../ 
Bait  &  Ann  SL.. 
Balt<fe  Ohio 

Total  System... 
JBangor  <te  Aroosl 
Bath&Ham'dsp't 
Bellefonte  Oenfi 
Bridgt  &  Saoo  B. 
Bufl:RooU&  Pitts 
Buflalo  ASnsq... 
Canadian  North.. 
Canadian  Paellit 

Cane  Belt 

Cent'lot  Georgia 
Cpnt'l  of  N  Jersey 
Central  Pacitic. 
Chattan  South'n. 
Chesap  &Ohio... 
ChlOifo  AitonRy. 
ChioGt  Western. 
Chielnd&L'v... 
Chic  Milw  &  8t  P 
Chic  &  North  Wii 
Chic  St  PM  &0. 
Chio  Term  Tr  RE 
Cin  N  O  &  T  Pao. 
ClClnCh&  StL 

Peoria  &Eaat'n 
Colorado  &  South 
Col  Newb  &  Lau 
Copper  Range.... 

Cornwall 

Cornwall  &Leb. 
jOomberrd  VaUey 
l>enT.  &  Rio  Gr.  i 

Rio  Gr.  West.  5 
X>et  <fe  Mackinac 
©etroit  Southern. 
©ulSoSh&Atl.. 

Erie 

Evansv  &  Indian 
Evansv  &  T  H 
S^rchild&N'r'e'n 
iFarmv&  Powhal 
apt  W&l>env  City 

<3eorgia  RR 

SGa  South  &  Fla. . 
OilaValG&N.. 
'Gr  Trunk  System 

€hrTr.  Wesfn. 
M  DetGrH&M.. 
©reat  Northern . . 
jiiMontana  Cent'J 
y  Total  system. 
»uLf&ShipIsland 
Hockin  g  Valley . . 
aous  &  Tex  Cent 
!H«fcE  W.Texas 


Latest  Oro-is  Earnings 


Ween 
or  Month, 


CurreiU 
Year 


Hous  &  Shrevep't  October . 


iHllnois  Central.. 
'HUnois  Southern 
Indni&Iowa... 
iint  &  Gt  North'n 

tinteroo  (Mex) 
owa  Central. 
rKanawha  &  MloL 
"Kan  City  South'n 
ILaiieErie&Weatn 
ILehlgh  Val  IIR. . 
iiexing  &  East'n. 

'liong  Island 

lioulsiana  &  Ark. 
Lou  Hend  «fe  St  L. 
jLouisv  &  Nashv. 
iMaoon  &  Blrm. . . 


3d  wk  Dec 
Paciiic, 
Istwk  Dec 
1st  wk  Deo 
Istwk  Dec 
October.  . 
3d  wk  Dec 
November. 

August 

October... 

November. 

November. 

November. 

October... 

November. 

Nov'ber.  z. 

October. .. 

September 

November. 

October 

3d  wk  Dee 

October... 

Istwk  Deo 

3dwk  Dec 

September 

3d  wk  Dec 

November, 

Ootoder. 

3d  wk  Dec 

November. 

November. 

3d  wk  Dec 

3d  wk  Dec 

November. 

November. 

November. 

3d  wk  Dec 

3d  wk  Dec 

November. 

November, 

3d  wk  'Dec 

October... 

October... 

October... 

October... 

November, 

3d  wk  Dec 

November, 

3d  wk  Dec 

3d  wk  Dec 

November. 

3d  wk  Nov 

3d  wk  Dee 

October... 

Ociober... 

October... 

October... 

November. 

October... 

3d  wk  Deo 

2d  wk  Dec 

2d  wk  Dec 

November, 

November. 

November. 

3d  wk  Deo 

3d  wk  Dec 

October.. 

October 


November, 
November, 
October. . . 
3d  wk  Dec 
Wk  Dec.l2 
3d  wk  Dec 
3d  wk  Dec 
October... 
November. 
October... 
October... 
October... 
October... 

July 

3d  wk  Dec 
November, 


61,396 

43,000 
26,000 
24.000 

Jnc, 

35,783 

6.34=8,388 

24,344 

288,889 

51,712 

35,657 

1,739,300 

13.232 

5,319.863 

5,647,693 

193,505 

3,312 

5,936 

3.947 

110,241 

96,654 

76,100 

862,000 

16,017 

206,680 

1,801,074 

2,219,669 

2.496 

1.566.523 

934,376 

147,887 

86,921 


t^revious 
Year 


s 
52,420 

38,000 
20.000 
20,000 

68,014 

36,640 

5,648 ,19'<e 

18,480 

282.404 

54,012 

22,515 

1,575,253, 

9,157 

5,029,951 

5,413,379 

178,624 

3.291 

5,48? 

4.507 

116,844 

97,277 

55,500 

818,000 

24,630 

185,190 

1,823,871 

1,982,945 

2,304 

1,428,428 

842,270 

153,185 

82,487 


4,440.775  4,390,781 


4,721,250 

1,091,171 

27,687 

112,892 

1,697,709 

237,364 

124,844 

22,497 

49,275 

5,712 

17.394 

177.724 

273,600 

80,587 

20,226 

48,695 

3,489,854 

6,868 

29,825 

2,103 

7,323 

285,800 

269,026 

129,969 

35,843 

643,027 

8m,896 

24,474 

4.047,399 

131,806 

4,179,205 

33,982 

113,907 

593,327 

83,754 

20,249 

4,103,151 

20,383 

138,195 

129,124 

101,500 

40,839 

25,451 

569,417 

406,510 

2,557,103 

60,819 

Inc.  9 

52,000 

72,303 

718,770 

12,244 


4.174,082 

1,081,243 

31.942 

100.940 

1.702.500 

235,402 

130,948 

19,318 

37,937 

7,660 

20,190 

110,308 

308,400 

73,557 

29,304 

47,404 

4,040,135 

8,547 

33,135 

4,852 

7,007 

242,790 

240,714 

140,248 

24,362 

632,436 

108,197 

21,374 

4,116,780 

161,106 

4,277,8S6 

32,414 

110,199 

600,213 

93,336 

25,326 

3,741,380 

13.931 

144,789 

110,577 

90,910 

50,639 

25,520 

573,451 

391,821 

1,760,601 

46,444 

,933 

42,762 

68,815 

695,950 

13,088 


Jnly  1  to  Latest  Date 


Current 
Year 


Previous 
Year 


1,469,417 

1,081,861 

536,238 

611,018 

live. 

980,903 

29,776,553 

45,450 

1,122,474 

314,461 

133,048 

7,«04.720 

54,493 

29.2:^6,272 

31,360,263 

705,705 

9,334 

31,264 

16,981 

3,874,716 

343,380 

1,524,900 

23,369,672 

41.295 

[4.607.545 

9,384,785 

8,461,092 

53,673 

8,070,634 

5,129,211 

4,193,402 

2.682.582 


22.035,650  2i,274,16i 


25,012,907 

5,402,737 

789,582 

3,247,116 

9,372,895 

1.282,048 

3,129,650 

75,837 

198,592 

32,442 

99.825 

948,248 

8,536,868 

407,820 

804,502 

1,326,876 

20,434,161 

170,046 

896,600 

9,614 

26,938 

1,037,795 

822,458 

692,276 

134,555 

17,758,635 

2,611.705 

628,405 

19,8»9,506 

873,316 

20,762,82-. 

902,610 

3,098,152 

1,924,964 

277,146 

66,448 

20.257,752 

84,548 

491,973 

2,988,403 

2,459,600 

1.156,909 

831,395 

2,103,450 

2,332,191 

10,744,692 

246,603 

hie.   267 

212,761 

72,303 

17,863,312 

60,418 


1,267,464 

955.346 
471,916 
531,399 
363,997 

897,761 

26,155,186 

34,414 

1,079,978 

294,602 

76,488 

7,622,944 

39,991 

26,729.753 

28,836,107 

594,718 

8,781 

25,273 

17,993 

3,547,557 

327,966 

978,000 

21,072,757 

58,807 

4,402,974 

6,591,318 

7,855,107 

56,581 

6,144,637 

4,338,077 

3,726,583 

2,406,274 


21,723,035 

5,529,581 

831,713 

2,742,940 

8,561,166 

1,156,122 

3.029,563 

61,375 

129,321 

33,631 

93,137 

554,774 

8,756,058 

347,524 

714,004 

1,359,127 

I8,21y,475 

170,167 

847,445 

13.075 

27,860 

922,524 

781,095 

624,227 

98,211 

15,730,214 

2,175,535 

579,726 

19,568,163 

837,773 

20.405,936 

806,964 

2,87-o.790 

1,928,397 

293,958 

82,619 

18,269,883 

67,699 

540,923 

2,771,665 

2,265,970 

l,190,69ii 

477,083 

2,003,955 

2,047,098 

5,915,762 

192,359 

,246 

164,311 
68,815 
16,562,012 
67,994 


ROADS 


.Man'tee&Gr.Ha 
Manis  &  No  Bast 

.Manistlque 

Maryl'd  <fe  Penn. 
tMexican  Cent'l.t 
t  Mexican  latern. 

JMexicanRy 

J  Mexican  Bouth'D 
MlUen  &  So'w'n. . 
Mineral  Range.. 
Minneap  <fe  St  L. 
M  St  P  &  8  St  M. 
Mo  Kan  <Sfc  lexas 
Mo  Pac  &  Iron  Mt 

Central  Braneli 

Total 

Mob  Jack  &  K  O. 
Mobile*  Ohio... 
NashCh  &  StL.. 
INat'lBRof  Mex 
Nev-Oal-Oregon . 
Nevada  Central. . 
N  Y  O  &  Hud  Riv 
N  Y  Ont  &  West. 
N  Y  Susct  &  West 
Norfolk  <&  West'n 
Northern  Central 
North'n  Pacific.. 
Nor  Shore  <Cal).. 
Ohio  Riv&  West.. 
Pacitic  Coast  Co. 
ePenn— EastP&E 

eWestP&E.... 
Pere  Marquette  w 
Ph'laBalt&W'sh 

Phlla  &  Erie 

,Pine  Blf  ArkR.. 
Pittsb  C  O  &  St  L 
Raleigh  <fe  C  Fear 
Reading  Railway 

Coal&IrCo.... 

Total  Both  Cos . 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 
Rock  Isl'dSyst'm 

St  Jos&Grl 

St  L  &  San  Fran  g 
St  L  Southwest . . 
StLVan&TH.. 
San  Fran  &NP.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Paciiic  Co  6... 

Central  Pacihc. 

Gal  Har  <fe  S  A. 

Gal  Houa<fc  No 

GulfWT&P.. 

Louis'a  West... 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pao  RR  Co.. 

So  PacSS.Liaes 

Tex&NOrL 

Southern  Ballw'y 
TerreH&Ind... 
Terre  H  &  Poor.. 
Texas  Central . . . 
Texas  &  Pacitic. 
TexS  V&N  W  .. 
Tift  Thorn  &  Gulf. 
Tol  <&  Ohio  Cent . 
T0IP&  West.... 

Tol  StL  &W 

Tor  Ham  &Bull. 
Dn  Pac  System  . . 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport  &  N.Br. 
Wisconsin  Cent.. 
Wrightsv&T'n.. 
Yazoo  <fe  Miss.  V. 


Latest  Gross  Kamtngs 


Weelc 
or  Month 


October.. 

October.. 

November. 

November 

3d  wk  Dec 

November, 

Wk  Deo  12 

2d  wk  Deo 

November 

3d  wk  Deo 

3d  wk  Dec 

3d  wk  Deo 

3d  wk  Dec 

3d  wk  Dec 

3d  wk  Dec 

3d  wk  Dec 

Wk  Dec  12 

3d  wk  Dec 

3d  wk  Deo 

3d  wk  Dec 

November, 

October... 

November, 

November. 

November. 

1st  wk  Dec 

October... 

November, 

October... 

October... 

October... 

Occober... 

October. .. 

3d  wk  Dec 

October... 

October... 

October... 

November. 

November. 

November. 

November 

November. 

October. . . 

October... 

3d  wk  Dec 

September 

October... 

October. . . 

3d  wk  Dec 

November. 

November. 

2d  wk  Dec 

November. 

October... 

October... 

October... 

October. . . 

October... 

October... 

October... 

Oeiober... 

October... 

October... 

October... 

October... 

Ootoiier... 

3d  wk  Dec 

November. 

November. 

3d  wk  Deo 

3d  wk  Deo 

November. 

September 

3d  wk  Dec 

3d  wk  Dec 

3d  wk  Deo 

Isl  wk  Dec 

November. 

November. 

3d  wk  Dec 

October... 

3dwk  Dec 

September 

3d  wk  Deo 

October... 

November. 


Current 
Year 


* 

5,098 

32,372 

5,185 

24,191 

474,317 

605,029 

93,300 

20,660 

4,646 

11,911 

59,482 

138,792 

351,153 

691,000 

30,000 

721,000 

8,104 

132,482 

185,932 

195,209 

16,887 

3,612 

6,600,886 

538,883 

200,656 

362,339 

889,707 

4,548,847 

52,280 

19,637 

550,729 

10725575 

Inc.  40 

199,934 

1,189,181 

748,544 

3,288 

1,979,725 

4,128 

2,759,211 

2.395,068 

5,154,279 

110,754 

56,143 

510,126 

4,390,597 

131,523 

3,357,892 

171,264 

199,045 

103,550 

252.578 

115.473 

8.913.845 

2,219,669 

609,672 

135,767 

18,250 

181,156 

450,076 

56,915 

394,793 

117,422 

2,976,806 

552,645 

344,580 

860,558 

164,957 

43,319 

22,512 

292,936 

18,000 

16,277 

62,312 

24,788 

51,926 

12,215 

5,052,789 

47,024 

422,637 

280,130 

66,107 

14,883 

108,000 

18,010 

820,162 


i*revu)us 
Year 


12.213 

27,726 

4,703 

23.651 

417,543 

554,057 

101,200 

16.11s 

3.996 

10.275 

61.992 

112,301 

301,883 

641,000 

20,000 

661,000 

4,896 

131,546 

179.597 

194.164 

16.336 

4.679 

6,427,977 

612,263 

239,(j8 

352,964 

768,90 

4.379,490 

41,19'. 

17,27: 

504,874 

10546975 

1.900 

206,784 

1,144,881 

615,583 

3,325 

1,829,562 


2,887,469 

2,344,718 

5,232,187 

96,333 

59,388 

9,272 

4,027,5-25 

130,916 

3,037,104 

152,510 

186,916 

110,192 

240,187 

76,765 

8,279,211 

1,982,945 

613,261 

122,178 

15,689 

166,037 

414,202 

41,889 

352,846 

87,97« 

2,788,578 

287',90i 

803,311 

151,168 

45,440 

13,587 

261,333 

16,000 

16,609 

55,305 

28,983 

59,464 

10,511 

4,649,887 

44;336 

401,972 

267,830 

67,605 

16.427 

105,151 

19,992 

786.291 


Jh  y     \    to   Latest   L>att 


Current 
year 


31.530 

130,451 

34,508 

147,510 

11,751,516 

2,773,911 

2,402,200 

476,139 

22,278 

276,499 

1.532,136 

3,928,560 

9,142,989 

'20.571.003 

870.000 

21,441,003 

178,078 

3,638,371 

4,696.962 

5,107,242 

98,083 

13,634 

34,765,894 

2,999,254 

1.040,659 

9,860,021 

3,611,077 

22,731,504 

247,712 

77,869 

2,216,526 

43,443.018 

Jne.2.\0 

5,700.411 

4,759,676 

2,987,158 

10,330 

10,846,820 

23,210 

14,876,437 

12,814,156 

27,690.593 

452.731 

226.05S 

226.202 

12,741.639 

487.966 

12.632,768 

3,798,089 

1,073,875 

660,333 

5,828,834 

560,405 

32,753,907 

8,461,092 

2,314,948 

516.626 

60,024 

643.056 

1,507,542 

168,324 

1,522,929 

454,479 

11,241,460 

1,785,104 

1,321,517 

21,684.492 

919.170 

269.522 

396.348 

5.855,040 

68,584 

50.092 

1.900.290 

621.142 

1,576,471 

267,341 

25,035.048 

299.825 

11.639,722 

2.046,769 

2,223.345 

52.167 

3.278.614 

56,596 

3,197,385 


t^evious 
Year 


43,940 

114,815 

46.547 

136,496 

10,109,618 

2.742,500 

2.328,400 

425,873 

20,532 

263,043 

1,815.485 

3,844,996 

8,824,535 

18,363,772 

570,100 

18,942,872 

102,130 

3,383,091 

4,354.3'24 

4,617,911' 

97,764' 

14,632 

32,702,996 

2,092,533 

740,551 

8,712,369 

2,784,177 

22,059,903 

214,364 

68,534 

2,056,952 

40,'248,218 

9,800 

5,335,900 

4,434.976 

2,222,759 

10,012 

9,768,609 

10,984,826 

3,515,540 

14,500,366 

369,932 

219,206 

292,820 

11,535,539 

416,594 

10,765,290 

3,642,023 

991,148 

625,726 

5,653,345 

373,745 

30,065,905 

7,855,107 

2,198,741 

359,433 

67,115 

672,068 

1.507,596 

161,790 

1,364,833 

385.306 

9,916.382 


1.097,061 

20.204.893 

790.227 

250,512 

311,758 

5,483,303 

67,300 

46,994 

1,519,437 

581,505 

1,488,479 

202,125 

22,493,331 

249,170 

10,302.814 

1,866,669 

1.988.313 

52.050 

3,250,005 

61,268 

3,059.689 


VAKIOUS    FlSCAIi     YEARS. 


EG  ADS 


^Allegheny  VaUey 

Atlanta  &  Charl  Air  Line . . 

!  Bellefonte  Central 

Canadian  Northern 

•Chicago  &  North  Western. 
■C\Ao  St  P  Minn  &  Omaha. . 

iCumberland  VaDey 

;Int6matioiial  &  Gt  North'n 

;Ia,ke  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique _ 

iMaryland  &  Pennsylvania 

iBfissonri  Pacific 

Central  Branch... 

TotaL 

ilMexican  Central  t 

^Mexican  International 


Gross  Bamings 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Oct.  31 
1  to  Oct  31 
1  to  Nov.  30 
1  to  Dec.  7 
1  to  Nov.  30 
1  to  Nov.  30 
1  to  Nov.  30 
1  to  Deo.  21 
1  to  Nov. 
Ito  Oct. 
1  to  Nov. 
1  to  Nov. 
1  to  Dec 
Ito  Deo. 
1  to  Dec 
1  to  Dec. 


..30 
31 
30 
30 
21 
21 
21 
21 


1  to  Nov.  30 


Current  Year 


Inc. 

$1,886,077 

68,390 

2,705, -225 

29,809,636 

10,999,754 

1,333,052 

5,525,529 

4,780,236 

319,483 

64,189 

250,129 

4X),101,487 

1,463.000 

41,564,487 

24,'297,822 

6,494,460 


Jhrevicms  Year 


$730,820 

1,756,116 

53,726 

1,670,311 

25,723,403 

10,934,781 

1,112,648 

5.042,936 

4,285,865 

■      287,051 

97,802 

226,545 

35,102,025 

1,049.100 

36,151.125 

20.355.288 

5.853.214 


BO  ADS 


{Mexican  Railway 

tMexican  Southern 

fNational  Rli  of  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

eWestolP&E 

Pere  Marquette w 

Phila  Bttltiinoro  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vaudalia  &  Terre  H  .. 
Terre  Haute  <&  ludiauap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacitic 

West  Jersey  &  Seashore... 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
.Ian. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
iTan. 


1  to  Deo. 
1  to  Dec. 
1  to  Dec. 
Ito  Oct 
1  to  Oct 
Ito  Oct 
Ito  Oct 
1  to  Dqo. 
Ito  Oct 
Ito  Oct 
1  to  Nov. 
1  to  Oct 
1  to  Nov. 
1  to  Nov. 
1  to  Nov. 
1  to  Deo. 
Ito  Oct 


Current  Year 


$5,129,700 

729,044 

10,854,023 

8,651,171 

490,715 

103,598,194 

luc. 

11,083,093 

13,494,049 

6,595,162 

22,727.666 

542,741 

199,045 

164,957 

43,319 

11.440,570 

3.771.521 


J^eoious  Year 


$4,788,900 

681.868 

8,!K)4.844 

6.876.771 

407.729 

93,668,094 

5,3-J3,:jOO 

10,265.502 

12,2;>0,74t> 

5,241,180 

20,607,983 

527,692 

186,916 

151,168 

45,440 

10,701,676 

3.411,121 


t  Results  on  Monterey  <fe  Mexican  Gulf 
lln  1903,  making  length  of  road  on  which 
!Tex.  Cent,  and  its  subsid.  lines  in  both  years 
Illinois  in  both  years.  t  Including  Sav.  F 
•«ludes  Lake  Erie  &  Det.  Riv.  By.  from  J  an.  1 
Xittle  Kanawha,  Clev.  Term.  &  Val.,  Clev. 
vontrolled  and  operated  by  the  B,  &  O, 


are  Included  from  March  1,  ltf02.  J  Mexican  curreucy.  II  Includes  tran.s- .Missouri  lines 
earnings  are  reported  7,357  in  1903,  againao  0,876  mUes  in  1902.  6  Includes  the  lloust.  «S6 
and  for  both  periods.       e  Covers  lines  directly  oneratod.  (/Includes  tho  (mioogi)  ^te  Ea.steru 

lor.  &  West,  and  also  Florida  Southern  and  Sauford  &  St  Petersburg  Rys.  in  both  yiiitrs.  w  In- 

bothyear.s.  "Approximate  for  June.  s  Includes  earniUi^B  of   Valley  RR.   of   Va.,  Ohio  <Se 

Lor.  &  Wheeling,  iiavenswood  Spencer  &  G.  aud  Ripley  Js.  Mill  Creek,  not  wholly  owned,  but 
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LatMt  HroM  tSaralBft  by  We«kB.— In  the  tnble  which 
follows  we  sum  up  st^paraU'ly  the  earntnfca  for  the  third 
week  of  December.  The  table  covers  48  roatis  and  ^hows 
495  per  oent  increase  In  the  agirreK»te  over  the  same  week 
last  year. 


Sd  MM*  9f  Dtctmher. 

190S. 

1903. 

InertoM. 

Deer«tue. 

• 

9 

* 

• 

▲labani*  Ut.Boattaera.. 

61,396 

53,420 

8,976 

Ajin  Art>or 

35,783 
110,i41 

Sri,640 
116,844 

JS? 

BalTiilo  Koch   <»  f  liiab'K 

6,603 

«;»n»<li«ui  PHOlflo 

Sdi.OOC 

818.0O0 

44,0O0 

OsDtrsl  of  Ueorirla 

206.680 

185,190 

21,490 

Cbktt*oooK»  BonttK^m... 

2.496 

2,304 

193 

Utilo*«o  Or«MH  Wmimih 

147.887 

158,185 

5,298 

Ohio.  IndUn'Ui  A  ix)iU8T 

86.931 

82,497 

4,434 

Chic.  Term   TranBfxr  ... 

a7.»!87 

31.942 

4,255 

Cln.  N.  O.  A  Toian  Pao.. 

118.892 

100.940 

11,962 

CX)lor»*lo  (»  Boathern 

134.814 

130.948 

e.ioi 

Dwiver  <jk  Rio  Unuide  • 

273.61KI 

308,400 

•  aa*  taa> 

34,800 

Detroit  Soathem, 

•20,T^e 

29,S04 

9.078 

DaluUi  8o  Stion«  A  At.. 

48,698 

47.404 

1.294 

■--.       -- 

Bvan^.  &  Terr*"  H»nt*. . . 

29,826 

83,135 

8,310 

Qr^d  Trunk  of  Canada  i 
Grand  Trunt  Wt»8t . .  S 
Det.Or.Hftv.A  MUw.  ^ 

643.027 

682,486 

10,591 

Galf  ABhlp  Inland 

38.982 

32,414 

1.569 

Hooking  Vallev ...... 

113,907 

110.199 

3,708 

Int  A  Great  Northern.. 

129,124 

110,577 

18.647 

Iowa  Oentral 

40,339 

50.639 

9,800 

KanawnaA  Miobiiran.. 

2S.45I 

25.520 

69 

LoolBTiUe  <k  Nashville .. 

718,770 

695.950 

22,82*6 

Mexican  C«'ntral 

474,317 

417,543 

56,774 

Mineral  Ranite  

11.911 

10.276 

1,636 

MlnneapoUs  A  St.  Loola 

59,482 

61,992 

2.610 

Mlnn.Bt.  P.  &8.  8tP.  M. 

188,792 

112,301 

2'6,49i 

Mo.  K»QBaa  A  Texas 

351,153 

301,883 

49,270 

Mo.  PaolUc  A  Iron  Mt.... 

691.00C 

641,000 

69.000 

Central  Hranoh. 

30.00C 

20,000 

10.000 

Mobile  (feOhlo  

132,483 
185,932 

131,546 
179,597 

9S6 

Haahr.  Chat.  A  St.  jlooIb. 

6,386 

National  KR.  of  Mexico. 

10.'>,209 

194,164 

1,045 

Pere  Marquette*. 

199.984 

206,784 

..     .... 

6850 

Rio  Grande  Southern.... 

10,126 

9,272 

854 

Bt.  Louis  ttonthweaiem. 

171,264 

152.510 

18.754 

Southern  RaUway 

860,558 

808.811 

57,247 

Texa*  Oeptra',    

22,512 

13.587 

8,926 

Texas  &  Paolflo 

292,936 

261,383 

31.603 
7,007 

Toledo  A  Ohio  Ontral.. 

62,312 

55,805 

Toledo  Peoria  A  West'n 

24,788 

28,983 

4.195 

ToL  St.  lu*  West 

51.926 

59.464 

7,638 

Wabasn 

422.837 

401,972 

20,665 

Wheeling  A  Lake  Erie... 

66.107 

67.606 

1,498 

Wisconsin  Central 

108,000 

105,151 

2,849 

Total  (46  roads) 

8.419,654 

8,022,456 

499,963 

102,765 

Net  increaee  (4-95  p.  c.) 

897,198 

*  Includes  Rio   Grande 
Mver  Ry.  for  both  years. 


Western,    t  Includes  Lake  Erie  &  Detroit 


Net  EamlHgrg  HoBthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  glveiJ 
once  a  month  In  these  columns,  and  the  latest  statement  of 
this  kind  win  be  found  in  the  Chboniole  of  Dec,  19, 
1903.    The  next  will  appear  In  the  issue  of  Jan.  23, 1904. 

, —  Gross  Earnings. — -  • Net  Earnings. . 

Current      Previous       Cm-rent      Previous 
Tear.  Year.  Tear  Tear. 

Eoads.  $  $  $  $ 

Ateh.T.&8.  Fe.b.  Nov.  6,348,388  5.648.192  t2,769,108  t2,515,814 
July  Ito  Nov.  80....  29,776,563  26,155,186  tl2379061  110593330 

Atl'ta&Char.A.L.aOct  288.889  282,404  101,242  109,654 
JnJyltoOct.   31....    1,122,474    1,079.978        407,981        411,269 

■  AtlantOoaat  L.a.Nov.  1,739,300  1,575,253  750,074  636,971 
July  1  to  Nov.  80....   7,804,720    7,622,944    2,808,850    2,463.098 

643,772 
3,530,939 
4,142,909 


694.810 
3,197,025 
3,fi76.0e9 


20,641.672  18,555,757 
852,765        791,932 


BulL  B.  <fc  Plttbe.b  Nov. 
July  1  to  Nov.  30..., 

Canadian  Pacltlo.a  Nov. 
JnlT  1  to  Nov.  30  .. 

Cent,  ol  Qeorirla.a.Nov. 
July  1  to  Nov.  3o 

■  Gkesap.  &  Ohio. b.. Nov. 
July  1  to  Nov.  30 

Otdeago  A  Alton.a.Nov. 
July  1  to  Nov.  30.... 

C!hlo.  M.  4  St.  P.a.  Nov. 

July  1  to  Nov.  30. ...22,036,650  21,274,164 

CLOln.Chle.&St.L.aNov.     1,697,709    1.702,500 
July  Ito  Nov.  30... 

Peorla&Eas'n  a.  Nov. 
July  1  to  Nov.  30  ... 

Detroit  lb  Macfe'c.aNov. 
July  1  to  Nov.  30.... 

Erie.a Nov. 


3,996,105 

1,566,523 
8,070,634 

934,376 
5.129,211 

4,440,775 


3,852,204 

1,428,428 
6,144,637 
842,270 
4,338.077 
4,390,781 


9,372,896 
237,364 

1,282,048 

80,587 

407,820 

3,489,854 


8,561,166 

235,402 

1,156,122 

73,557 
347,624 

4,040,135 


Juiy  1  to  Nov.  30....  20,434,161  18,219,475 


Hooking  Valley. a. .Nov. 
July  1  to  Nov.  30.... 

Iowa  Central. a...  Nov. 
July  Ito  Nov.  30.... 

Kanawha  &  bit  oh.  a  Nov. 
July  1  to  Nov.  30.... 

c  Mexican  Cent.b.-Nov. 
Jaa.  Ito  Nov.  30.... 

c  Hex.  Intern at'l... Nov. 
Jan.  1  to  Nov.  30..., 

Mexican  Tel'phone  Oct. 

Mar.  1  to  Oct.  3l.... 
Minn.  &  St.Loul  s.a.Nov. 

July  1  to  Nov.  30.... 

cNat'l  BR.  of  Mex..Nov. 

Jan.  1  to  Nov.  30....  10,277,129 
V.  y.  Ont.  &  WestaNov.        588,883 

July  1  to  Nov.  30  --,    2,999,254 

K.  y .  Bus.  &  Weet.a  Nov.        200,656 
July  1  to  Nov.  30. l,040,65i» 


488,661  477,804 

2,771,041  2,560,986 

198,321  206,937 

1,025,297  1,051,697 

151,043  110,503 

747,191  407,571 

2,048,999  1,885,090 

22,897,992  19,050,898 

605,029   554,057 

6,494,460  5,853,214 

22,923    21,178 

181,872   161,116 

258,072   305,700 

1,338,374  1,623,464 

866,505        855,143 

8,346,157 

612,263 

3,092,533 

239,632 

740,551 


269.262 
1,638.477 

1,477,981 
7,086,903 

231,789 

964,083 

518,308 

2,852,378 

270,318 
1,794,264 

1,823,160 

8,547,725 

247,104 
2,183,769 

88,018 
256,437 

23,374 
131,222 

842,450 
6,099,325 

159,697 
1,047,898 

r22,979 
rl69,239 

25,137 
129,153 

531.547 

5,640,973 

274.772 

2,609,454 

10,680 

89,509 

vllO,810 
v560,691 

254,148 
3,339,182 

115,679 

798,648 

83,465 

396,018 


230,367 
1,438,465 
1,558,240 
7,123,742 

247,746 
1,160,675 

515,620 
1,991,081 

250,073 
1,511,029 
1,647,361 
8,114.571 

410,835 
2,090,651 

67,868 
282,007 

11,976 
103.093 

1,470,253 
5,980,071 

ieO,3.'S6 
971.361 

r22,986 

rl43,47l 

15,494 

6,074 

418,279 

5,393,186 

208.747 
2,231,364 

10,492 
73,624 

V108.785 

v658,220 

289,224 

2,893,'249 

236,390 
427,490 
114,41^ 
227.11, 


. —  Orosv  KaruiiigH. — ,, !fet  Earningn. . 

Current       I'rfi'ioua       Current      Prepiaus 
Tear.  Year.  Year.  Year, 

h'oadn.  $  .f  $  $ 

Pere  Marqnet.te.a..Nov.       ||929,749      11903,438      ||249,495      11217,568 
Jan.   1  to  Nov.  8u.... II 10467982  119,667.878  113,233,008  1)2,465,987 

Beading  Oouipauv— 
Phlla.&Read'ur.bNov.     2,759,211    2.887.469    1,057,002     1.138.899 
July  1  to  Nov.  80....  14,876,437  10,984,826    5,883,994    3,269,748 

OoalA  IroD<Nj.b  Nov.     2,39.^,068     2,344,718        158,489        446,441 
July  1  to  Nov.  80....12,814,16G     3,615,540     1.182,888  df.611, 320 

Total  both  Co.'s.bNov.     5,184,279     6,282,187     1,215,491     1,884,340 
July  1  to  Nov.  30.... 27,690,593  14,600,366    7.066,882     2,768,428 

Reading  Co.  It Nov 118,770       122,208 

July  1  to  Nov.  80 591,466        581,595 

Total  all  Conu)'8.bNov 1,334,261    1.706,548 

July  1  to  Nov.  80 7.658.348    3.340.023 

9t.Loul8»'\»eHt.b.  Nov.        771,413        709,163  276,402        238,074 

July  1  to  Nov.  30....   3,296.078    3,194,311  1,095,946    1,044,299 

Seaboard  Air  Line  aNov.     1.102,266    1,024,232  300,990        262,018 

July  1  to  Nov.  30....   6,298.776    5,157,349  1,313,790    1,407,108 

Toledo  AO.Cnt.a  Nov.        314,369        266,077  78,778  60,780 

July  1  to  Nov.  30....    1,705,323    1,345,014        470,952        272,449 

g  Union Pao.8v8t.aNov.     6,0.'^2,789    4,649.887    2,404,851    2,196,749 
July  1  to  Nov.  SO. ...26,038,048  22,493.331  11,756,692  11,112.191 

Vlrulnia&Southw.Nov.           47,024  44,336  10,438  18,226 

July  Ito  Nov.  30....       299,825  249,170  92,004  109.744 

Wabash. b Nov.     1.818,074  1,714,999  310,292  486.471 

July  1  to  Nov.  30.. ..10,386,636  9,161,240  2,902,063  2,812,822 

WlBOonslnCentr'l.bNov.        496,798       849,262       156.541        205.000 
July  1  to  Nov.  80....   2,943,614    2,926,596    1,066,511     1,161,352 

«  Netearnings  naregiven  are  after  deduoting  taxes. 

b  tv«tearnin&3  here  given  are  before  deducting  taxes. 

e  These  figures  are  in  Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

e  Resrats  on  Monterey  A  Mexican  Gulf  Included  from  March  1, 1903 
and  Cuernavaca  &  Paoidc,  Rio  Verde  Branch,  etc.,  since  Jan.  1, 1903. 

g  Length  of  road  having  been  reduced  In  July,  1903,  by  562  miles 
on  account  of  sale  of  part  of  the  Oregon  Short  Line  system,  figures  for 
1902  have  been  revised  to  conform  to  the  new  basis. 

r  For  November  additional  income  is  $10,579  this  year,  against 
$7,459  last  year.  From  July  1  to  Nov.  80  additioaal  income  this 
year  Is  $Jl,261  against  $22,806  last  year. 

n  Including  earnings  of  Savannah  Florida  A  Western  in  botli  years, 
and  also  Florida  Southern  and  Sanford  <&  St.  Petersburg  By.  in  both 
years. 

V  For  November  additional  income   is  $8,147  this  year,  agalns 
$16,886  last  year.    From  July  I  to  Nov.  30  additional  income  is 
$60,182  this  year,  against  $76,808  last  year. 

t  For  November,  1903,  taxes  and  rentals  amounted  to  $166,210, 
against  $184,667,  after  deducting  which  net  for  N'vember,  1903,  was 
$2,582,893,  against  $2,331,247.  From  July  1  to  November  30, 1903. 
taxes  and  rentals  amounted  to  $905,124  this  year,  against  $930,973 
last  ;aar,  after  deducting  which,  balance  is  $11,473,937  tills  year 
against  $9,662,356. 

II  Includes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

Interest  Charges  and  Snrplns*— The  following  roads,  in 
tdditlon  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  charges  for  interest,  fto.,  with  the  surpltts 
above  or  deficit  below  those  ohargesi 

. — Int.,  Pentals,  etc. — .  ^Bal.of  NelEarn'gs.—> 
Current      Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

Boads.  $  $  $  $ 

01ev,Oin.Clli.A8t.L.Nov.        246.227       236.728  877       174,107 

July  1  to  Nov.  30....   1.192,160    1,178,900       991.609       911.751 

Peoria  &  East.... Nov.  33,688  33,688  4,330  23,680 

July  Ito  Nov.  30...       168.441        168,441  87,996        113,566 

Hooking  Valley Nov.  76,204  82,602        *96,787        *84,964 

July  Ito  Nov.  30....       388,178       378,717      *725,903      *630,388 

Kanawha  <fc  Mich... Nov.          20,682  17,426  *4,983    ♦deM,402 

July  1  to  Nov.  30....       102,860  72,107  *Z9,221*def.63,158 

N.  Y. Ont. &  West... Nov.       g24,279  g65,282  91,400        171,108 

July  1  to  Nov.  30....    g285,919  g30d,168  512,729       119.322 

Seading— 
All  companies.... Nov.        888,000       895.721       446,261       810,822 
July  1  to  Nov   30....   4,440,000    4,478,605    3,318,348  df.1,138.682 

Coledo&OhioCen..Nov.  37,997  38,666  *47,643  *12,671 

July  1  to  Nov.  30....  198,445  194,167  *320,162  *80.685 

Wisconsin  Central.. Nov.  144,292  146.114  *15.637  *62,112 

July  1  to  Nov.  80....  728,729  731,359  *368,902  *447,687 

*  After  allowing  for  other  income  received. 

S  These  are  net  charges  after  allowing  for  other  income  received. 

STREET  KAILWA¥8  AND  TRACTION  COMPANIES. 


OB088 
EASHINOS. 


Albany  &  Hudson  . . . 
American  B'ys.  Co.lj . 
Aur.  Elgin  <fe  Chic.  Ry 

Blnghamton  Ry 

Boston  <&  Worcester.. 
Burllngt'n(Vt.)Trao, 
Oal.  Gas  &  Electric.. 
sCent.  Penn.  Tract. . . 
Chicago  <fe  Mil.  Elec. 
Oln.  Dayton  &Tol.Tr. 
Oln.  Newp.  &  Coving. 

Light  &  Traction... 
Citizens'  Ry.  <te  Light 

(Muscatine,  Iowa).. 
Oleve.  &  So.  W.  X r.Oo. 
Oleve.  Palnsv.  &  E. . . 
Col.  Bucheye  Lake  & 

Newark  Eleo.  By.. 
Dan.  Urb.  &  Champ.. 
Dart.<feW'port8t.Ry. 
Detroit  United  Ry..n 
Dnluth-Sup.  Tract... 
East.  Ohio  Traction.. 
Elgin  Anrora  &  Sou.. 


Latest  &ro$s  HarningM. 


WuleorMo 


November 

November 
November 
November 
November 
November 
October... 
November 
November 
October... 

November 

November. 
November 
November. 

November 
November 
November. 
Sdwb.Deo. 
3d  wk.Deo 
September 
November 


Our'nt    Prev'u* 
Tear.      Tear. 


22,009 

104,332 

30,873 

16,909 

18,675 

5,670 

244.279 

38,704 

30,21B 

46,667 

104,151 

7,963 

37,861 
15,791 

12,714 
57,174 
9,251 
76,087 
11.708 
21,676 
34,616 


94,036 


15,976 

"8',550 

37,277 
14,112 
41,747 

99,162 

7,976 

427,924 

16,808 

11,811 

43,458 
9,183 
75.040 
10,602 
21,007 
33,464 


Jan.  1  to  Latest  Dale 


Current 

freviout 

Tear. 

Tear. 

S 

$ 

r  218,802 

1,244.479 

1,051,791 

d  222,187 

218,213 

192,840 

d  148.167 

70.132 

83,584 

d934,330 

471,743 

419,263 

268,161 

177,248 

438,153 

386,701 

1,115,933 

1,008,408 

89,506 

80,646 

411,749 

4376,1 3.5 

199,009 

185,683 

123!  625 

122,894 

4.255,98t> 

3,837,464 

604,687 

521,336 

153,214 

145,406 

417,796 

375,362 

Jak.  2.  190i.] 
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6K08B 
EABNIMGB. 


i^atett   Gross  Karmng». 


Wttk  or  Mo 


Havana  Eleo.  Ry.  Co. 
Honolnln  Rapid  Tr. 

<k  Land  Co 

HonghtoD  Co.  St.  Ry. 
Houston  Elec.  St.  Rr. 
Indlanap.  <te  East.  Ry, 
Indianap.ShelbyvlUe 

&  Sontheaatern  Tr. 
Internat'l  Tract.  Co. 

SyBtem  <Bnfifa)o>  . . 
Internrb  St.Ry(N.Y.) 

Itliaoa  Strt-et  Ry 

Jacksonville  Eleo.Co. 
Lake  Shore  Eleo.  Ry 
Lake  Street  Elevated 

LehlRb  Traction 

Lehigh  Val.  Trao.  Co. 

Street  By.  Dep 

Electric  Light  Dep. 

Lexington  Ky 

London  St.  Ry.(Can.) 
Had,  (W!b.)  Traction. 
Met.  West  Side  Eiev.. 
Mil.  Eleo.  Ry.A  Lt.Co 
Mil.  Lt  Heat  &  Tr.  Co. 
Montreal  street  Ry.. 
Mancle  Hartford  & 

Ft.  Wayne 

Mask.  Tr.  &  Light.  Co. 

Street  Ry.  Depart.. 

Eleotrio  Light  Dep. 

Gas  Department... 
BTew  Lonrlon  8t.  Rv. . 
Norfolk  Ry.  &  Light. 
Nor.  Ohio  IT.  &  Lt.  Co. 
Northern  Texas  Trao. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traction. 
Oreg.  Wat.  Po.  &  Ry. 
Plilladeiphla  Co.  and 

Affiliated  Corpor's. 
Pottsv.  Union  Tract. 
Pneblo   &  Babnrban 

Tract.  ALlght'g  Co 
Rye  Co.Qen.— Roads. 

Light  Go's 

Rochester  Railway .. 
Sockford    Beloit    & 

JanesTlUe 

St.  Lotus  Transit 

Sao    Panlo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Savannah  Elect.  Co. 
Boranton  Railway... 
Seattle  Electric  Co. . . 
South  Side  Elevated. 
BprlDgfi'd  &  Xenla  Tr. 
Syraoase  Rap.Tr  Ry. 
Tampa  Eleotrio  Co. . . 
TerreHaate  Eleo.Co. 
Tol.  Bowl.Gr.A  80.  Tr. 
Toledo  Ryg.  &  Light. 
Toledo  &  Western.... 
Toronto  Railway  .... 
Twin  City  Rap.  Tran. 
Union  Trac.  of  Ind.. 
Union (N.  Bedford).. 
United  of  San  FTan.. 
Va.  Pass.  &  Power  Co 
Wash.  Alex.  &  M.t.  V. 

West.  Ohio  Ry 

Youngstown-aharon 


OuVnt 
Tear. 


Wb.Deo  27 

October... 
October... 
October... 
November 

November, 

October... 
October... 
September 
October... 
November. 
November 
November 

November 
November 
October... 
November 
November 
November 
November 
November 
November. 

November 

November. 
November. 
November. 
October... 

August 

November 
November 
November 
October... 
September 
Septftmber 
October... 

November. 
November 

September 
Novemoer 
November 
November 

November 
November 

Wk.  Dec.  5 

October... 

October... 

October... 

November 

Wk  Dec. 20 

November 

October... 

October... 

November 

November 

October  .. 

Wk.Dec26 

Srtwk.Dec 

November 

November 

November 

October... 

September 

October... 

November 


130,259 

26.136 
16,452 
36.31 3 
16.871 

7.700 


Prev'xtB 
Tear. 


Jan.  1  to  Jjatett  I>a  e 


Uurrent 
Tear. 


frevtoui 
Tear. 


9 
(24,731 

18,464 

12.859 

33,686 

9,822 


11303.803,51098,432 


228,175 
cl70,272j 

d89,898 


151,585 
d65,255 


332.19^  296.449  3.335.537  2.850,316 


1,958,571 

20",436 

46,819 

C64,979 

10,688 

56,585 

16,900 

30,377 

11,6'!4 

7,601 

171,222 

257,816 

33.566 

189,561 

10,621 

4,976 

3,601 

4,905 

4,77.'S 

68,098 

69.049 

40,358 

107,133 

99,624 

9,051 

11,687 

23,864 


1,919,741  d7,528,783!d7,291.431 

64,2^21   62.400 

17,5131  202,2»ll  162,118 
42,5401  570  0871  4'27.088 

C63,684  o  710,863;c  687,170 
7,583   128,485   88.719 


60,437 

16,305 

24,964 

12,356 

5.926 

165,433 

237,390 

29.874 

173.872 


5,949 
2,796 
4,609 
4,406 


63,362 
30.796 
100,854 
81,955 
5.512 
10,069 
12,904 


1,372,610  1,164  617 
15,251  13,0da 


47,191 

22,434 

2,102 

104,563 

9,788 
592,769 

19,400 

43,697 

70,915 

186.501 

215,097 

778 

68.387 

27.147 

44.409 

23,859 

140.718 

17,797 

46,144 

81,853 

95.610 

26,880 

533,567 

124,355 

21,287 

21.175 

40,694 


799.825 

148,783 

266,9, 59  i 

15  7,943 

85.499 

1,871.874 

2,756,330 

390,315 

2,087,802 

rl02,661 

r70.811 

rZ8.12i 

r32  386 

64,279 

411,138 

810.623 

42j,224 

1,128,463 

937,635 

66,373 

85,335 


13884508 
180,316 


22.087 

2,172 

90,682 


558,577 

21,244 
41,004 
66,290 

173,005 

124,948 
641 
60,429 
20,683 
83,268 
22,026 

125.936 
12,748 
41,197 
73,771 
80,901 
24,939 

489,200 


699,421 

131,0*1 

226.422 

139,662 

73.627 

1,745,884 

2,477,128 

324,821 

1,921,315 


r76,165 
r21,132 

r26,657 
63,v;88 


680.888 

1,0,S6,93'4 

777.672 

43,926 

79.696 


12419920 

148,974 


368,707   

293.223  251,745 

20.861    19,615 

1,152,107  1,005,225 


122,211 
6,683,731 


1,197.400 


690,492 

1,725,108 

1,483,951 

53,175 

782,537 


5,894,102 
1.046,156 


435,223 
1.522,295 
1,296,454 


17,686 


1.609,299 
d75,0ll 

2,082,336 
3.941,972 
1,012,430 
335,4B1 
5,682,834 


173,330 
d94,606 
466.189 


650,942 


1,319,438 

l,76i'.75i 

3,496,536 

869.295 

306.237 

6,02a,625 


155.483 


interesi  i;iiarges  and  Surplus.— The  following  Stbbkt 
railways,  In  addition  to  their  gross  and  net  earnings  given  Id 
the  foregoing,  also  report  charges  for  Interest,  &o.,  with  the 
kurplus  or  deficit  above  or  below  those  charges. 


t  Spanish  sliver. 

I  These  Skit)  results  for  properties  owned. 

c  ResultB  for  main  line. 

d  Figures  here  are  from  July  1. 

u  These  eammgs  Include  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstborg  Ry. 

r  These  llgares  are  from  Mar.  1. 

t  Figures  lor  1902  cover  only  the  Clev.  Elyrla  &  Western  Ry.Oo. 

s  For  the  past  six  months  figures  are  those  of  the  Harrlsbnrg  Trac- 
tion Co. 

Street  Railway  Net  Earningrs.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  general  summary  whicQ  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
January  80. 

. —  Gross  Earnings. — , Net  Earnings. . 

Current       Previous       Currcn*      Previous 
Year.  Year.  Year.  Year. 

MoadB.  $  $  $  $ 


Alb'ny  <k  Hud.  RR.aOct. 

Month  of  Nov 

Mar.  1  to  Nov.  30 

22,663 

22.009 

218.802 

6,264 

7.«40 

77,063 

Aurora   Elgin  &    Chica- 
go Ry Nov. 

July  1  to  Nov.  30.... 

30,873 
222,187 

14.038 
123,198 

*01n.  Newp.&Cov.Lleh-t 

&  Traotlon.a Nov. 

Jan.  1  to  Nov.  30 

104,151 
1,115,933 

99,l.'i2 
1.003,408 

44,548 
474.459 

D«luth-8np.  TracbNov. 
Jan.  1  to  Nov.  30 

51,684 
670,577 

46,416 
489,261 

23,126 
255,968 

Houghton  County  St.  Ry. 
(Hancock,  Mich.)  Nov. 

July  1  to  Nov.  30 

Dec.  1  to  Nov.  30  ... 

15.452 

70.272 

187.594 

12,859 

66,255 

169,438 

6,639 
31.901 
66,813 

Twin  Ulty  Rap.Tr.bNov. 
Jan.  Ito  Nov.  30.... 

335.265 
3,704,754 

309.468 
3,280,879 

176,209 
1,981,360 

Yonngstown-Sharon  Ry. 

6t  Lt.  Co. a Nov. 

Jan.  Ito  Not.  30.... 

40,694 
466,169 

15,498 
188.730 

— Int.,  Tienlals,  etc. — , , 
Current      Previous 


Ba  I.  of  Kel  Eam'gs  ,^ 
Cnrrenl      Previotts 


lioads. 

Year. 

$ 

rear. 

Year. 

Year. 

Albany  A  Hud.  RR..Oct. 

M'inth  of  Nov 

Mar.  1  to  Nov.  30 

5,000 

6,000 

45,000 

1,164 

2,610 

32,068 

Oln.  Newp.  &  Gov,  Light 

&  Traction Nov. 

Jan.  1  to  Nov.  30 

20,979 
231,347 

21,223 
231,987 

23.569 
243,112 

24.736 
214,926 

Dulath-8np.  Tract.. Nov. 
Jan.  1  to  Nov.  30 

15,P32 
170,755 

14,811 
161.221 

7,294 
85,213 

5.179 
68,366 

Houghton  County  St.  Ry, 
(Hancock,  Mloh.).Nov. 

July  1  to  Nov.  3o 

Dec.  1  to  Nov.  30.... 

2.123 
11,833 
34.617 

2,604 
10,416 

82,778 

4,516 
20.068 
32,196 

1,079 
16,046 
29.123 

Twin  (nty  Rap.  Tr...Nov. 
Jan.  1  to  Nov.  30 

78.445 
862,520 

77,733 
843,700 

96,764 
1,121,840 

84.56= 
938,463 

45,959 
446,913 

19,990 
229,587 

3,683 
26,462 
61,901 

162,300 
1,802,166 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

•  BesiQtB  for  1902  are  for  Cincinnati  Newport  &  Covington  Ry. 


ANNUAL    REPORTS. 


Annual  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  daring  the  last  half  of  1903  may  be  found  by  refer- 
ence to  the  general  index  on  pages  vi,  to  x.  of  the  Chron- 
icle of  Dec.  26,  the  annual  reports  being  indicated  in  this 
index  by  heavy-faced  type. 

Toledo  Peoria  &  WeBtern  Railway. 
^Report  for   the   year   ending   June  SO,    1903. J 

President  E.  F,  Leonard  says  in  part: 

The  earnings  from  all  sources  show  an  increase  over  the  preoedine 
year  of  $87,939,  or  7-63  p.  c;  the  net  earnings  decreased  $163. 
The  total  tonnage  carried  was  925,23?;  an  increase  of  6  67  p.  c.  over 
last  year.  The  ton  mileage  was  59,192,866;  an  Increase  of  3"48  p.  c. 
The  averate  rate  per  ton  per  mile  was  1*29  cents  The  freight  earn- 
ings per  train  mile  were  $1-58,  an  increase  over  the  preceding  year 
of  8  oeiits  per  mile.  The  number  of  passengers  carried  was  633,416; 
an  ioorease  of  46,944.  The  average  rate  per  passenger  per  mile  was 
2*40  cents.  The  earnings  per  passenger  train  mile  were  $1-01. 
During  the  year  1,414  tons  of  new  steel  rail  were  used  in  the  main 
track;  112,346  cross  ties  were  used;  8'77  miles  of  main  track  were 
ballasted  with  cinders  aad  0-93  miles  with  gravel. 

A  trestle  of  18 1  feet  was  replaced  by  sceel  girder  60  feet,  at  a  cost 
of  $6,B3'2;  a  pile  trestle  of  84  feet  was  replaced  hy  triple  atone  arch 
at  a  cost  of  $7,176;  a  trestle  at  East  Peoria,  1.957  feet,  was  partly 
filled  during  the  year,  and  completed  since  July  1.  Other  better- 
ments, aggregating  $17,631,  include:  Ballasting.  9-70  miles,  $15,286; 
revision  of  grade,  $16,860;  etc.  There  has  also  been  charged  to  op- 
erating expenses  during  the  year  for  payments  on  account  of  equip- 
ment and  principal  of  outstaiidlng  equipment  obligations,  $65,253. 
The  200  box  cars  received  and  put  In  use  in  June.  1903.  on  which  a 
partial  payment  of  $14,114  has  been  made  and  charged  to  operating 
expenses,  were  bought  on  a  oar  trust  agreement;  the  balance  of  the 
cost,  $160,000,  is  payable  In  ten  equal  annual  payments.  This 
amount  does  nut  appear  as  a  liability  on  the  general  balance  sheet 
for  the  reason  that  the  accounts  had  not  been  rendered. 

The  earnings,  expenses  and  balance  sheet  have  been: 

EABNINQS  AND  EXPENSES. 

1902-03.  190102. 

Earnings —                                 $  $ 

Passengers 346,194  32i>,829 

Freight 763,328  698,592 

Mall,  express,  eto 129,951  123,612 


1900-01.   1899-00. 


309,760 
718,058 
129,271 


288.678 
659,171 
130,055 


Total 1,239,973 

Expenses— 
Maineenanoeof  way,  etc..    250,819 
do  of  equipment    201,931 

Transportation 481,620 

General 32,554 


1,162,033  1,157,079  1,077,904 


238,541  256,488  227,086 

163,828  142.924  126,224 

444,122  448,!S59  423,128 

31,165  30,664  30,458 

877.9S6  878.635  806,896 

1(76-21)  {7693)  (7486) 

274,077  278,444  271,008 

195,800  195,800  195,800 

30,248  31,290  31,233 

45.775  80,090  43,229 

Total 270,304   271,823  277,180  270,862 

Balance,  Burplos 2,845     2,254  1.264  746 

BALANCE  BHBET  JCNE  30. 
1903.  1P02 

Assets—  t  $ 

Road  and  equip't.... 9,116.812  9,168,111 


Total 968,824 

P.O.  of  oper.  exps.  to  earns.  (77  97) 

Net  earnings 273,149 

Expenditures— 

Interest  on  bonds 206,814 

Other  interest. 18,481 

Taxes 45,009 


Cash 89.733 

Due  from  nillroaJs, 

aeents,  etc 74,818 

Materials 37,058 

Miscellaneous 14,88;« 

Bal.  Income  account  217.713 


Total  as.sets.. 
-V.  75.  p.  612. 


86,873 

51,518 

60.«S8S 

12,- Si 

2aO,6S8 


1903.  1«02. 

$  f 

4.070.900  4.076.900 
.4.8"5.0(0  4,S9d.0l)0 
.  1!20,275  220.276 
.  65,().'ja  65.451 
.  J3i.62I  163.aH0 
Billapuy.4oquip.obl.   4B0.72G      4S1,814 


Liabilities- 

Capilal  stock 

First  mttie.  bonds. 
Coupon  scrip.   . 
Accrued  interest. . 
Voucher*  &  a  set.. 


0.851,072  9,892.741  J         Total  liabilities.  .0.831,072  0.802.711 


Grand  Rapids  Bailway. 

(Statement  of  Oct.  26,  190SJ 
The  recent  statement  to  the  New  York  Stock  Exchange 
says  the  total  amount  of  bonds  authorized  by  the  mortgage 
is  $3,500,000,  of  which  $2,750,000  are  now  outstanding,  viz. : 

Prooeeds  used  for  retiring  former  issues  of  $1,203,500  Con 
solldated  Street  Ry.  do.  of  Grand  Rapids  6  per  cent  bonds. 
$600,000  Street  Ry.  Co  of  GrHnd  lUpiits  6  peroentbouds, 
»50,OjO  North  Park  Street  Ry.  Oo.  5  per  cent  bonds,  a 
lloatlDK  debt  of  $177,283,  and  to  provide  $150,000  in 
cash  expended  for  new  power  hoase,  and  remaining  pro- 
ceeds u«ed  for  various  corporative  purposes $2,500,000 

Under  article  flllh  of  mortgage,  for  85  per  cent  of  the 
actual  cost  of  extensions  and  permanent  Improvemems 
to  the  property,  consisting  of  additional  railway  track 
and  equipment,  real  estate,  additional  power  house,  ma- 
chinery, eto 250.000 
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The  onmpsratlTe  earntogrs  and  balance  sheet  for  the  pas^ 
two  ye«r8  are  as  follows: 

1902. 
f»8ti,123 
2!a,161 


Year  fntiiny  Sept.  30.—  1 903. 

O ros«  «ttr QlUKS f70i),341 

OperatlnK  expennos 360,722 


Net  e»rnln(ra $3*9,619 

The  above  HtHtement  ctoeii  not  inoliide  taxen.    Tttxes 
endlUK  Nov.  30,  1902,  amounted  U^  $32, AST. 


$294,972 
for  the  year 


HALANCK   StIKBT. 


1TO3.  IttOO. 

AfMtt—  Stpt.XO.      ]>ec.lH. 

I>lai\t.  proporty  vt 


Supplies  oil  hHiul.. 
Ch»d  and  oish  ao- 

COUUUl     

North  Turk  Hrldif* 

Co.     KuaritDtoed 

tH>D(1( 

Lak  es  111  e  Club 
bonds 

Miscollaneou*  ac- 
OOUUtR     

Spec,  ilepnii.  with 
trust  companies. 


31.980 

40,000 
8.000 


ie,0T8 

8^.608 


3.163 
133,141 


LUibiHtift- 
Conimon  stock.. 
Preferred  stuck 

Ifit  M.Ss 

Accrue 3  lut  

Taxes,  etc  ,  aocr'd 
)*nTIUK  asse.ssni't. 
Bills  Aaccts.pay'lo 
N.  1'.  BrldKC  Kiinr. 
bonds 

Sinking  fund 

Lnkesl'c  bond  acct, 

do       flro  fund. 

Renew.,  etc.  fund. 

Current  llablUf  8 
Profit  and  loss 


1B03. 
Stpt.  30 
fJ.OOO.OOO 
I ,800,000 

2.7ro,ooo 

4fl.M2 
15.780 

io,9:u 

eU.fiU9 

40.000 

384 

7.90fl 

7,917 

6.434 


1900. 
Dec. 31. 

$a.ooo.ooo 

1.500,000 

2,600,000 

10,417 


228,930 


19,497 


1.92,212 
83,781 


..$e,6'j4,416  ^,245.806 


Tot«l »«,«84,4 16  $0,215,906  i         Totals... 

-V-77.  p.8880.  1583. 

Realtj  Assooiates  of  Brooklyn. 

C Report  for  the  year  ending  Oct.  SI,  1903. J 
The  directors'  report  is  in  substance  as  follows: 

The  realty  market  ha«  favored  ¥aylBp.  The  oontiiiued  delays  in  ad- 
vancing the  Ions:  expected  transit  improvements  between  Manhattan 
and  Brooklyn  have  rtUconraged  weak  holders.  Excepting  In  a  few 
limited  localities.  Improved  property  has  been  obtainable  at  aboat  the 
same  prices  as  dating  the  preceding  year,  bnt  not  without  a  greater 
effort  to  And  and  secure  desirable  pieces.  The  company  has  made 
during  the  year  152  purchases  of  real  estate  at  a  cost  of  aoout  $2,500,- 
000.  Among  these  purchases  are  a  number  of  large  business  proper- 
ties located  in  the  best  sections  of  Broadway,  Fulton  Street  and  Flat- 
bash  Ave.  On  No^  1,  1903,  our  holdings  consisted ''f  66  llat  build- 
ings, 126  store  and  flat  buildings,  3^3  dwellings,  21  stores.  3  stables 
and  8  unlmproTcd  plot?;  a  total  of  577  pieces,  costing  $1,529,181. 

The  policy  of  buying  only  Inoome-produolng  property  has  been 
oiosely  followed.  The  total  Investment  In  unimproved  property  is 
lees  than  $60,000.  The  policy  of  holnlng  the  properties  acquired  has 
been  continued.  Ten  sales  were  made,  however,  during  the  year  at 
satisfactory  advances  over  their  cost  price.  The  property  of  the  com- 
pany Is  now  97  per  cent  rented,  the  monthly  rent  roll  amounting  to 
f  35,000.  The  small  percentage  of  vacancies  indicates  the  increased 
rental  demand  in  Brooklyn  this  fall,  as  well  as  the  good  condition  into 
which  our  property  has  been  brought  since  it  was  acquired.  The  net 
return  for  the  year  from  rentals  has  been  five  per  cent  on  the  amount 
Invested,  and  bears  out  the  statement  made  to  the  stockholders  one 
year  ago  that  the  small  return  of  the  first  year  was  due  to  the  loss  of 
rent  durlnK  the  time  required  to  make  repairs  and  to  find  tenants. 
As  a  similar  loss  was  made  on  much  of  the  property  bought  this  year, 
it  Is  safe  to  predict  that  the  property  now  owned  will  show  a  net  re- 
turn next  year  of  6  per  cent. 

By  an  agreement  made  at  organization  a  certain  portion  of  the  net 
profits  that  remain  after  paying  th«  shareholders  5  per  cent  on  the 
capital  paid  in  will  eventually  be  paid  to  the  members  of  the  buying 
and  selling  committee  for  their  services.  The  undivided  profits  as 
shown  In  the  annexed  statement  are  exclusive  of  such  compensation. 

The  Btatement  of  income  account  and  balance  sheet  follow: 

STATEMENT  FOB  YBAB  BNDIHO  OCT.  31,  1903. 

Beoeiptsfrom  rents f 334,732 

do         do    interest  on  bonds  and  mortgages  receivable..     72,596 

do  do     dividends 4,339 

do         do    profits  on  sales  of  real  estate 21,817 

do         do    commissions  and  receipts  for  all  other  services     62,658 


Total  receipts $496,142 

Deduce- 
Real  estate  expense  ($175,783,  less  $25,934  charged  to  cap! 

tal  account  for  betterments) $140,849 

Interest  on  bonds  and  mortgages  payable 63,284 

General  expense 31,262 

Dividend  {2^  p.  o.)  paid  Oct.  15, 1908 76,000 

Amount  reserved  as  contingent    compensation    of     proflt- 

Bharers  to  date,  under  organization  agreement 20,911 


Total  deductions 

Balance,  surplus  for  year 

BALANCE  SHEET 

Aisets— 

Cash $49,189 

Real  estate 4,529,181 

Mortgages 589,753 

Stocks  and  bonds 232,875 

Real  estate  contracts  . . .        5,618 
Tools,  fixtures  &  supplies       2,348 

Due  from  tenants 1,856 

Interest  due  and  accrued     19,944 
Water  rates  and  taxes.. .     12,943 


Total  assets . 
-V.  77,  p.  826. 


.$5,443,707 


$340,306 

$155,836 

OCT.  31,  1903. 
lAahUiliei — 

Capital  stock $3,000,000 

Mortgages  payable 2,075,600 

Notes  payable 74,350 

Accrued  expenses,  esti- 
mated         30,311 

Sundry  accounts..  3,230 

Reserved      for     profit- 
sharers 20,911 

Undivided  profits 239,305 

Total  llabilitieB  ....$5,443,707 


William  Cramp  &  Sons  Ship  &  Engine  Co. 

CStatement  of  Nov.  1,  1903 J. 

The  statement  to  the  Philadelphia  Stock  Exchange  regard- 
ing the  listing  of  $6,098,000  voting  trustee  certificates  says  in 
substance: 

The  company  was  incorporated  March  26, 1872,  under  the  laws  of 
Pennsylvania,  with  an  authorized  capital  of  $500,000,  with  power 
to  Increase  the  same  to  not  exceeding  $1,000,000.  On  May  28, 1890, 
the  company  accepted  the  provisions  of  the  Constitution  of  the  State 
adopted  Deo.  16,  1873,  and  subsequently  on  May  29,  1890,  July  8, 
18H0,  and  June  25,  1903,  the  capital  was  increased  to  $3,500,000, 
$5,000,000  and  $6,250,000,  respectively,  the  latter  amoant  being  the 
full  authorized  capital  at  this  date. 

The  property  is  located  on  the  Delaware  River  front.  18th  Ward,  in 
Philadelphia.  The  main  shipyard  embraces  46  acres;  the  area  of  the 
dry  dock  and  the  repair  yard  is  6-4  aeres,  making  a  total  acreage  in 
use,  52'4.  The  water  front  is  2,000  feet.  The  principal  structures 
are:  (1)  A  building  on  Beach  St.  1,200  feet  long,  area.  46,000  square 
feet;  (2)  boiler  ehop,  area,  62,000  square  feet;  (3)  machine  shops,  area, 
207,000  square  feet;  (4)  blacksmith  shop,  area  30,700  square  feet. 
There  are  many  others  whose  total  area  taken  together  Is  about  one- 
bali  that  of  the  principal  buildings.  The  plant  Is  capable  of  employ- 
Int;  10,000  hands  economically. 

The  authorized  capital  stock  is  $6,250,000.  of  which  there  is  out- 
standing $6,098,000;  of  this  amount  $4,507,500  is  represented   by 


yotlnff  trnstees'  oertlfloates'lnsaed  by  Drexel  A;  On  ,  aeatnst  deposits  of 
a  like  amount  o*  capital  stock.  In  accordance  with  a  trust  agreement 
of  April  28,  1903,  which  in  part  provides  subitaatlally  as  follows: 
"Whereas,  under  the  terms  of  the  syudloate  agreement  for  thH  pur- 
chase by  Droiel  &  Oo.  of  notes  to  the  aggregate  amount  of  $^,000,000, 
It  Is  provided  that  the  subsorlotion  Is  conditioned  on  the  deposit  of  a 
majority  of  the  now  outstanding'  stook  and  of  the  proposed  Ibbuc  with 
Edward  T.  Stotesbury.  Richard  H.  Rushton  and  George  F.  Baker.  a» 
trustees,  to  be  held  Hs  a  voting  trast  until  said  notes  are  paid;  and 
whereas,  in  order  that  the  management  of  the  company  may  be  satis- 
factory to  the  purchasers  of  the  said  notes,  and  to  comply  with  the 
conditions  upon  which  the  money  Is  advanced  to  discharge  the  press- 
ing Indebtedness,  the  assenting  stockholders  are  willing  to  transfer 
their  certitloatos  of  stock  to  the  voting  trustees,  to  be  held  by  them 
until  the  retirement  of  the  said  Indebtedness  or  the  dissolution  of  this 
agreement  by  mntual  consent.  Upon  tlin  dl«8olmion  of  this  trust  the 
voting  trn8t<ees  will,  upon  the  surrender  of  any  of  the  voting  trust  cer- 
tlHcates  then  outstanding,  deliver  therefor  proper  corresponding  cer- 
tificates of  stock." 

The  remaining  15,905  shares  of  voting  trustees  certificates  will  be 
Issued  from  time  to  time  In  exchange  for  a  like  number  of  shares  of 
the  capital  stock  still  outstanding  as  the  same  may  be  surrendered. 

The  balance  sheets  of  April  30  and  Oct.  81,  1908,  compare 
as  follows: 

BALANCE  SHEET. 


Apr.  30, '08 

[   18,577,821 

[     1,710,074 

528,923 
716,287 


Oct.  1,1903. 
Liabilities-  $ 

Capital  stock  ...  6,09><,000 
Bonds  and  mtges  6,956,652) 
Accrued  interest       81,1)67 ) 
Bills  ftaccts.pay.      027,640 
Surplus 2,604,609 


J.pr.  80, '08. 

4,848.000 

1,908,659 

4,861.P4S 
4,382,803 


OcM.lOOS. 
Real  est.&plant.l2.350,046 

Htocks  Oth.  cos . .       258. 4oO 

Cash 67.S.941 

Bills  &  accts.  rec.  a,2K6.0H» 
Mater'ls  *  sup.. .  68«.209 
Claims  in  lltig'n.      653,473 

Total 16,568,168      15,531,405  Total 16,668,168      16,531,405 

"The  decrease  In  the  profit  and  loss  account  as  compared  with  April 
30, 1903,  is  due  to  the  increase  of  capital  stock,  the  commission  paid 
to  the  holders  of  the  notes  »nd  adjastment  of  other  accounts." 

The  funded  debt  agerregates  |8,956.552,  viz  : 
First  mortgage  5  p.  c.  gold  bonds  dated  March  1, 1899,  In- 
terest March  1  and  Sept.  I,  due  1929.    $25,000  payable 
Jan.  31  of  each  year.    Original  issue,  $1,500,000,  of 

which  $100,000  paid  ofl';  outstanding $1,400,000 

Mortgage  on  property  not  covered  by  above.  This  mtge. 
was  originally  $'  00,000.  and  was  created  May  31. 1899, 
when  certain  property  was  parchased  from  the  Lehigh 
Valley  RR  Co.  Interest,  5'4  p.  c,  payable  Nov.  :^Oand 
May  31.    The  payment  of  the  principal,  due  May  31, 

J  903,  was  extended  indefinitely 400,000 

Mortgages  on  Kensington  Ship  Yard  property 
Pennsylvania  Oo.  for  Insurances  on  Lives  <fe  Granting 

Annuities,  trustee 90,000 

Philadelphia  Trust,  Safe  Deposit  &  Insurance  Oo.,  trustee.        50,000 

Irredeemable  ground  rent • 3,552 

Mortgage  on  dwellings  owned  by  company 13,000 

Twenty  year  5  p.  c.  notes  (secured  by  consolidated  mtge. 
bonds)  Issued  to  pay  for  enlargement  of  plant,  funding 
floating  debt  and  to  provide  working  capital,  interest 
payable  Jan.  1  and  July  1  (principal  payable  as  stated 
in  V.  76,  p.  921) 5,000,000 

Directors:  Chas.  H.  Oramp,  Chairman;  Henry  8.  Grove,  President; 
Edwin  8.  Cramp,  Vice-President;  R.  W.  Davenport,  General  Manager; 
W.  H.  Barnes,  Henry  A.  Berwind,  Edmund  O.  Converse,  J.  W.  Dunn, 
H.  L.  Hlne,  Francis  L.  Potts,  W.  M.  Potts  and  Albert  Strauss.— V.  77» 
p.  952,  453. 

Kanawha  &  Hocbing  Coal  &  Coke  Company. 

('Balance  aheet   Oct.  31,  1903. 

The  statements  to  the  New  York  Stook  Exchange  afford 
the  following  (see  earnings  in  V.  77,  p.  2893): 


BALANCE 

1901. 

Bee.  31. 

$6,062,554 


1903. 

Assets—  Oct.  31. 
Mining  property.x$8,3a8.435 

Uninvest.  sink.fd.  27,689     

Mat'l  &  supplies..  3,967    

Bde.  in  sink,  fund  9,000      

Cash 23,Ua  128,064 

Accounts  reoei'le..  209,009  121.029 
Coupon  account...  185  e8,'/50 
Bills  receivable...  582,302  100,000 
Unearned  insur...  6,382  1,588 
Merchan.  at  stores  56,526  60,581 
Coal,  coke  St,  lum- 
ber on  hand 6,648  6,743 


Total 17,203,135  $6,548,300 


SHEET. 

LlibilitUs— 

Capital  stock 

First  mort.  bonds, 
AccoDnts  payable 
Bills  recelv'le  dis- 
counted  

Acc'dcbgs.  (net). 

Unpaid  labor 

Due  sink.  fund... 
Unpaid  coupons... 
Reserve  funds  — 
Profit  and  loss,  sr. 


1003.    1901. 

Oct.  31.  Dec.  81. 

$3,600,000  $3,500,000 

2,760,000  2,760.000 

133,012       lOl.OOO 


632,301 

44,587 

}!,729 

2,046 

126 

7,632 

230,700 


100,000 
762 

"68,766 
'  27',79V 


Total. 


.  ..$7,803,136  $6,548,30» 


X  After  deducting  $36,699  reserved  for  land  depreciation.    Compare  V.  73 
p.  239;   V.  74,  p.  271, 481;  V.  77,  p.  2308. 

Electric  Corporation,  Boston,  Mass. 
(Statement  of  Aug.  31,  1903. J 

This  Maine  incorporation  has  fi)ed  a  certificate  of  condition 
with  the  Secretary  of  State  of  Massachusetts,  which  under 
date  of  Aug.  81, 1908,  compares  with  the  statements  of  Mar. 
2,  1903,  and  Mar.  1,  1900,  as  follows: 

Atseta-  1903.  1903.  1900. 

Aug.  31.  Mar.  2.  Mar.  1. 

Cash  and  debts  receivable $767,750       $393,614    $1,000,203 

Miscellaneous 1,712,855      1,938,161      1,486,341 

Balance  profit  and  loss 2,598,695      2,555,025      2,629,956 


Total $5,079,300 

Liabilities  — 

Capital  stock $3,000,000 

Gold  debentures 1,544,300 

Debts 535,000 


$4,886,800    $5,116,500 


$3,000,000 

1,551,800 

336,000 


$3,000,000 

1,991,500 

125,000 


Total $5,079,300    $4,886,800    $5,116,500 

Note.— The  $1,544,300  now  outstanding  of  the  $2,500,000  of  deben- 
tures issued  on  organization  to  stockholders  without  further  consid- 
eration than  subscription  and  payment  for  their  stook.  are  entitled 
out  of  earnings,  but  not  otherwise,  to  Interest  at  7  per  cent  per  an- 
num at  maturity,  99  years,  or  In  liquidation.  Principal  is  payable 
only  after  payment  of  all  other  debts  and  liabilities. 

The  directors  (and  officers)  are: 

S.  Endicott  Peabody  (President).  J.  8.  Bartlett  (Treastirer).  Oliver 
Ames,  Charles  F.  Ayer.  F.  W.  Carpenter,  O.  H.  Newhall,  Joseph  N. 
Smith.  Charles  P.  Adams  2d,  Charles  W.  Amory,  Charles  A.  Cofiln  and 
Alfred  A.  Glasler.— V.  70,  p.  684. 

Ctioa  (N.  T.)  Gas  &  Electric  Co. 

CStatement  of  Oct.  S9, 1903  J 
On  May  24, 1902,  the  Utita  Electric  Light  &  Power  Co. 
and  the  Equitable  Gas  &  Electric  Co.   were  merged  in    the 
Utica  Gas  &  Electric  Co.    The  last-named  company  was  in- 
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corporated  on  May  9,  1903,  under  the  laws  of  New  york. 
The  recent  statement  to  the  New  York  Stock  Exchange  re- 
garding the  listinec  of  Utica  Electric  Light  &  Power  Co. 
bonds  gives  the  following: 

The  earnings  and  balance  sheet  for  the  year  ending  Oct.  1 , 
1908,  were  as  follows: 

Groas  earnlnge $499,937  I  All  Interest  charges $128,618 

Netearnlngs 295,750  |  Balance,  sarplas 167,232 

BAXANOB  8HEBT  OF  OCT.  1,  1903. 

Uabilitlea— 

Capital  stock $2,000,000 

Utica  Elec.  &  Gas  Co.  first 


Gas  plant ...  $1,868,584 

Kleotrio  plant 1,839.760 

Electric  water  power 732,232 

Meters 85,570 

Real  estate 17,416 

Furniture,  fixtures  &  stable.         4,531 

Materials  and  supplies 50,092 

Prepaid  insurance 8,248 

Accounts  receivable 100,307 

Cash 2,082 


M.  6s.  due  1907 150,000 

Equitable  Gas  &  Elec.  Co.  Ss, 

due  1942 x850,000 

Utica  Elec.  Light  &  Power 

Co.  5s,  due  1950 1,000,000 

Debenture  68.  due  1604-5-6. ..     377,000 

Int.  and  taxes  accrued 20,^03 

Notes  payable 7.0L'0 

Accounts  payable 21,128 

Deposits 1,250 

Profit  and  loss  balance 277.235 


$4,703,810  $4,703,810 

X  The  authorized  issue  is  t'. 000,000,  of  which  $150,000  are  reserved  to  retire 
the  $150,000  Utica  Electric  &  Gas  Co.  6s. 

Note.— Previous  to  the  con»olidatlon  the  principal  and  Interest  of  the 
$1,(100  000  bonds  of  the  Equitable  Gas  i  Electric  Co.  58  were  guaranteed  by  the 
Utica  Elec.  Lt.  &  Power  Co.  by  agreement  dated  Mav  6,  ie02;  and  the  principal 
and  interest  of  the  $1,Q00,0C0  Utica  Electric  Light  &  Power  Co.  5s  were  guar- 
anteed by  the  Bquitable  Gas  &  Electric  Co.  By  the  provisions  of  a  supple- 
mental mortgage  of  the  Utica  Gas  &  Electric  Co.  dated  May  23, 1902.  the$l,- 
0"0,OtO  Utica  Electric  Light  &  Power  Co.  5s  are  made  a  lien  on  all  the  gas  and 
electric  property  of  the  former  Equitable  Gas  &  Blectric  Co.,  subject  to  the 
$1,000,000  bonds  of  the  Bquitable  Co.,  and  a  first  mortgage  on  any  after- 
acquired  electric  property  of  the  Utica  Gas  &  Electric  Co.  The  $l,OOfi,0  0 
Equtable  Gas  &  Electric  Co.  Bs  are  made  a  lien  subject  to  the  $1,000,000  Utica 
Electric  I^ight  &  Power  Co.  58  on  the  water  power  and  electric  property  of  the 
former  Utica  Electric  Light  &  Power  Co.  and  a  first  mortgage  on  any  after- 
acquired  gas  property  of  tne  Utica  Gas  &  Electric  Co. 

The  $1,000,000  Utica  Electric  Light  &  Power  Co.  bonds  of  1900,  due  Jan.  1, 
1950,  were  issued  as  follows:  To  retiring  former  issue  of  $135,000  Utica  Electric 
Light  Co.  6».  for  the  payment  of  land,  property  and  water  power  at  Trenton 
Falls,  and  for  machinery,  etc.,  $600,000;  for  the  completion  of  water  power 
plant  at  Trenton  FaIIs  building  of  dams,  fiumes  and  power  house,  purchase  of 
equipment,  etc.,  and  construction  of  transmission  lines,  $300,000;  for  75  p.  c. 
of  the  amount  expended  In  purchase  and  construction  of  additional  property 
and  equipment  in  extension  of  plants  and  system,  $300,000. 

The  gtts  plant  has  an  approximate  capacity  for  water  gas 
of  1,000,000  cubic  feet  per  day  and  for  coal  gas  250,000 
cubic  feet  per  day,  and  69  miles  of  iron  mains,  an  follows: 
94,582  feet  of  3-inch,  167,508  feet  of  4  inch,  86,393  feet  of 
6-inch,  32,075  feet  of  8  inch,  5,882  feet  of  12-inoh,  641  feet  of 
3-inch.  The  gas  sold  for  the  year  ending  Oct,  1,  1903,  was 
125,580,800  cubic  feet.  All  of  its  main  bnildings  are  of  brick, 
and  the  company  has  three  gas  holders  with  a  capacity  of 
75,000  cubic  feet,  150,000  cubic  feet,  and  204,000  cubic  feet, 
respectively. 

The  company,  as  a  result  of  the  consolidation,  controls  the 
entire  gas,  electric  light  and  power  business  in  the  city  of 
Utica  and  vicinity,  its  franchises  for  gas,  electric  lighting 
and  power  are  unlimited  in  time. 

Directors:  AMthony  N.  Brady.  President;  William  E.  Lewie,  Vice- 
President;  John  F.  Maynard,  Oliarles  8.  SymondB.  William  T.  Baker, 
Charles  B.  Rogers,  M.  Jesse  Brayton,  Daniel  N.  Grouse  and  Samuel  A. 
BeardBley.  all  of  Utica,  N.  Y. 

Compare  also  V.  74.  p.  104ii,  101.— V.  74,  p.  1359, 
GENERAL  INVESTMENT   NEWS. 


KAILB0AD8.  INCLUDING  8TBEET  B0AD8. 

Baltimore  &  Ohio  RE. — New  President.— Oscslt  Q,  Murray, 
who  has  been  First  Vice-President,  was  on  Tuesday  elected 
President  to  succeed  L.  F.  Loree,  who  resigned  to  become 
President  of  the  Rock  Island  Co.— V.  77,  p.  2097,  2040. 

Bangor  &  Aroostook  ILR.— First  Dividend.— The  company 
has  declared  a  semi-annual  dividend  of  IJi  p.  c.  on  its 
$1,550,000  stock,  payable  to  stockholders  of  record  Jan.  1. 
This  is  the  company's  first  dividend.  The  results  for  the  cal- 
endar year  1903  are  said  to  show  6  p.  c.  earned  on  the  stock, 
after  deducting  $50,000  for  improvements. —V.  77,  p.  1529, 
1294. 

Canada  Soathern  Rj.— Agreement  Ratified.— The  share- 
holders on  Dec.  28  ratified  the  trackage  agreement  with  the 
Pere  Marquette  Ry.  (V.  77,  p.  2097). 

L€gft«/attcm.— Application,  it  is  announced,  will  be  made  at 
the  next  session  of  the  Dominion  Parliament  for  an  Act  for 
the  following  purposes. 

To  oonflrm  the  new  lease  from  the  Oanada  Southern  Railway  Co.  to 
the  Michigan  Central  Railway  Co.,  dated  Ang.  15, 1903;  to  confirm 
the  trackage  agreement  between  the  Canada  Southern,  the  Michigan 
Central  and  the  Pere  Marquette;  to  empower  the  Oanada  Southern 
By.  Co,  to  acquire  the  railway  franchises  and  undertakings  of  the  Bar- 
illa Chatham  &  Erie  Ry.  Co.,  or  to  amalgamate  with  that  company;  to 
confer  on  the  Leamington  &  St.  Clair  Ry.  Co.  the  powers  it  posiseeses 
under  the  Acts  of  the  Province  of  Ontario  relating  to  the  company  to 
sell  Iti  railway  or  make  agreements  with  the  Oanada  Bouthern  Ry. 
Oo.-V.  77,  p.  2387,  2097. 

Canadian  Pacific  Rj.—New  Offlcera.—D.  McNicoll,  Second 
Vice-President  and  General  Manager,  has  been  made  First 
Vice-President  and  General  Manager,  and  William  Whyte, 
Assistant  to  the  President,  has  become  Second  Vice-Presi- 
dent.—V.  77,  p.  2389,  2279. 

Cliicago  Hi  Alton  By.— Sate  of  Preferred  Stock.— Knhn, 
Loeb  &  Co.  announce  by  advertisement  on  another  page  that 
a  large  amount  of  the  $19,544,000  preferred  stock  has  been 
deposited  with  them,  subject  to  an  agreement  authorizing 
the  sale  thereof  on  or  before  Sept.  80  next,  upon  such  terms 
and  at  such  price  as  may  be  approved  by  a  preferred  stock- 
holders' committee,  consisting  of  John  A.  Stewart,  Edward 
H.  Harriman  and  John  J.  Mitchell.  Holders  of  preferred 
stock  who  desire  to  participate  in  any  sale  which  may  be 
made  under  this  agreement  are  requested  to  deposit  their 
certificates  at  once  with  the  bankers,  who  reserve  the  right 
to  terminate  the  privilege  at  any  time.    Depositors  will  re- 


ceive transferable  receipts  entitling  them  to  pro  rata  share  of 
the  net  proceeds  of  any  sale,  and  in  case  no  sale  is  made  be- 
fore Sept.  30  to  the  return  of  their  stock  without  expense. 

The  precise  object  of  this  move  is  not  divulged,  but  a  not 
unnatural  surmise  is  that  either  the  Kansas  City  Southern 
Ry.  Co.  or  the  Union  Pacific  RR.  Co.,  or  the  two  together,  is 
the  prospective  purchaser,  as  both  lack  a  Chicago  outlet  of 
their  own,  all  three  companies  being  so-called  Harriman 
linee,  with  E.  H.  Harriman  and  other  directors  in  common, — 
V.  77,  p.  1746,  1544. 

Coal  &  Coke  Rj,— Mortgage.— The  mortgage  recently 
made  to  the  Trust  Co.  of  West  Virginia,  as  trustee,  secures 
$10,000,000  of  first  mortgage  5  p.  c.  gold  bonds,  due  April  1, 
1919,  with  interest  from  April  1, 1904,  payable  semi-annually. 
The  mortgage  covers  the  road  purchased  from  the  Charles- 
ton Clendennin  &  Sutton  RR.  Co.  and  the  extension  under 
construction,  which  will  make  the  road  180  miles  in  length, 
extending  from  Elkins,  W.  Va.,  to  Charleston,  W.  Va.,  with 
all  present  and  future  branch  or  lateral  lines  connected 
or  to  be  connected  therewith,  and  all  equipment,  franchises, 
etc.  The  mortgage  further  covenants  that  the  railway  com- 
pany will  acquire  about  100,000  acres  of  coal  lands,  free  from 
encumbrances,  and  will  place  the  same  under  the  mortgage. 
The  lands  in  contemplation  in  this  connection  are  those  of 
the  Washington  Coal  &  Coke  Co.  See  that  company,  under 
"Industrials."  All  the  bonds  are  issuable  forthwith  for  the 
payment  of  the  purchase  price  of  the  C.  C.  &  8.  RR.,  the 
cost  of  the  extensions,  for  improving  and  equipping  the  sys- 
tem, to  pay  for  the  coal  lands  and  coal  rights,  and  for  other 
purposes.— V.  77,  p.  2338,  833. 

Delaware  &  Hadson  Co.— Dividend  for  1904.— The  man- 
agers have  declared  a  dividend  of  7  p.  c.  on  the  stock  for  the 
year  1904,  payable  in  four  quarterly  instalments;  the  first 
payable  March  15.— V.  77,  p.  1746,  298. 

Denver  &  Sonthwestern  Rj.—Time  Extended.— The  re- 
organization committee  gives  notice  by  advertisement  on 
another  page  that  it  has  on  deposit  sufficient  of  the  general 
mortgage  5a  to  assure  the  success  of  the  plan  of  reorganiza- 
tion. (V.  77,  p.  1533.)  The  time  for  depositing  bonds  has 
been  extended  to  Jan.  12,  1904,  at  which  time  the  committee 
will  determine  whether  or  not^they  will  resort  to  foreclosure 
proceedings.  Bonds  not  deposited  on  or  before  that  date 
will,  it  is  stated,  be  received  only  upou  payment  of  $10  per 
bond.— V.  77,  p.  2338,  2159. 

Detroit  United  Rj.—Sale  of  Bonds,— The  company  has 
pold  $500,000  general  mortgage  4^  p.  c.  bonds  to  E.  H.  Gay 
&  Co.     "Cleveland  Finance"  says: 

Theprlcereallzed  was  in  the  neighborhood  of  98.  The  sale  leaves 
the  Detroit  United  with  a  floating  debt  of  f  700.000.  Early  In  the 
year  an  effort  will  be  made  to  sell  $500,000  more  of  the  bonds  and  if 
this  Is  consummated  the  stock  will  undoubtedly  be  put  on  a  5-per  cent 
basis.  The  bonds  are  due  Jan.  1, 1932,  and  the  total  authorized  issue 
is  $25,000  000.  The  outstanding  Issue,  including  the  underlying 
bonds  and  [the  bonds  to  be  issued  to  pay]  the  floating  debt,  Is  in  the 
neighborhood  of  $20,000,000. 

Franchises.-  President  Henry  A.  Everett,  as  quoted,  says  : 
The  company  does  not  need  an  extension  of  franchises  at  this  time. 
It  has  about  381  miles  of  track  in  Detroit,  SO  miles  of  which  are  the 
old  three-cent  fare  lii^es,  the  franchises  of  which  run  for  21  years  yet, 
having  been  granted  in  1894  for  30  years,  fhe  remainder  of  the 
franchises,  which  are  on  the  higher-fare  basis,  run  for  different  terms 
of  years,  but  no  very  important  franchises  expire  for  a  number  of 
years.  A  peculiarity  of  the  3  cent  fare  franchise  Is  that  upon  the  ex- 
piration of  any  other  franchise  this  company  has  the  right  to  the 
street  occupied  by  the  company  whose  franchise  expires.  The  worst 
that  oonld  be  done  to  the  Detroit  United,  therefore,  is  to  compel  it  to 
charge  the  rates  of  fare  above  given  oa  any  of  the  streets  occupied  by 
tracks  under  the  high-fare  franchise  at  any  time  they  may  expire. 
Compare  "Detroit  Tribune"  of  Dec.  22,  1903.— V.  76,  p,  435. 

Eastern  Trank  Lines. — New  Classification, — The  new 
freight  classification  which  will  take  effect  on  Jan.  1  contains 
many  changes  as  compared  wiih  the  old  schedule,  but  none, 
it  is  stated,  that  will  result  in  any  marked  increase  in  rates. 
See  list  in  '  'Journal  of  Commerce  and  Commercial  Bulletin" 
of  Dec.  28. 

The  Lackawanna  Steel  Co.,  having  recently  begun  turning 
out  steel  rails  at  Buffalo,  asked  for  an  adjustment  of  domes 
tic  freight  rates  on  this  commodity.  Accordingly,  about  Dec. 
10  it  was  agreed  to  make  the  rate  from  Buffalo  to  New  Eng- 
land $2  70  per  ton,  as  against  $3  from  Bessemer,  and  to  offset 
this  difference  by  allowing  Beesemer  a  lower  rate  to  South- 
eastern territory;  for  instance,  from  Buffalo  to  Philadelphia 
or  Baltimore  $2  60,  against  $2  30  from  Beesemer.  Heretofore 
Pittsburgh  has  been  enjoying  the  same  rate  to.  say,  New 
York,  a«  has  Buffalo,  namely,  |2  60  a  ton.— V.  77,  p.  2098, 
2035. 

Hoaston  Beaumont  &  Northern  Rj.—New  Company,— 
This  company  was  incorporated  in  Texas  on  Dec.  10  by  St, 
Louis  &  San  Francisco  officials  to  build  a  direct  line  from 
Houston  to  a  point  on  the  Sabine  River  about  15  miles  south 
of  Newton,  Tex.,  a  distance  of  about  150  miles,  with  branches 
to  Beaumont  and  Sour  Lake,  penetrating  the  oil  fields  at 
those  places,  and  also  to  the  towns  of  Woodville,  Mobile, 
Buna,  Call,  Trotti,  Newton  and  Reagansville.  In  addition 
about  150  miles  of  logging  railroad  belonging  to  the  Kirby 
Lumber  Co.,  already  constructed,  it  is  reported,  wnl  .be 
taken  over,  including  equipment  and  terminals  at  Beaumont, 
and  connecting  links  will  be  built  to  make  the  existing  log- 
ging roads  parts  of  the  system.  Authorized  stock,  $500,000. 
The  line  would  connect  at  Houston  with  the  St.  Louis 
Brownsville  &  Mexico  Ry.,  now  under  construction  (see  V. 
77,  p.  350,  770). 

Hadson  River  Traction  Co.— ro  Replace  Temporary  Mort- 
gage.— In  place  of  the  existing  temporary  mortgage,  the  com- 
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pany  hn-j  nindo  m  new  mort.t,'a!;e  to  tht»  Untt'^tl  Stages  ^Io^^- 
gaiif  iV:  Trust  Co.,  a*  ttii<t^e,  to  aeoare  au  t8«ne  or  f  1, 000. 000 
of  fi  p.  c.  bonds  dne  in  60  yeare,  bat  rr-d-ouiablrt  at  110  at  any 
tlnn»;  interfSt  pnyablp  in  NHrch  and  S*»ptember.  See  page 
1934  of  Stbket  Railway  Section.— V.  77,  p.  823. 

Intrruatfonal  &  Wrpat  Nortlu'rn  Uj.— Purchase. —VApere 
havf  breu  tiled  at  Anstin,  Tcxhk  trdiipferriug  the  llonaton 
Oaktown  <S  Magnolia  Park  HR.  to  this  company  for  a  oou- 
aideration  stated  aa  $(iO0,000.— V.  77.  p.  1874. 

Intororban  Street  Ry.,  Nen  York  Vitj.— New  Name.  —  Sn- 
pri-me  Conn  Jostice  Fizgerald  on  Wednesday  granted  an 
order  allowine;  the  company  to  assum  >  tho  name  of  "New 
York  City  Kailway  Co."  on  and  after  Feb.  10  next.  — V.  77, 
p.  1874.  1230. 

J  ark  son  &  Battle  Creek  Traction  Co.-Bonda  Offered.— 
Spitzrr  &  Co.  (.  flfer  at  a  price  to  yield  at)ouc.  5  p.  c.  on  the 
Investment  1100,000  of  the  company's  firHt  m  irtgaue  5-<.  See 
advertisement  on  page  xii;  also  page  1939  of  STREET  Rail- 
way Section.- V.  75,  p.  1147. 

Jamaica  &  South  Shore  RR.— Cut-Off  for  Long  Is  and 
RR. — This  company  was  incorporated  on  Dec.  22,  1903,  with 
$500,000  of  antborized  capital  stock,  in  the  interest  of  the  Lons 
Island  RR.  C.)..  as  successor  of  the  old  New  York  & 
Rockaway  RR.  Co.,  whose  property  was  sold  May  27,  1903, 
under  foredofure  of  a  1850.000  mortgage.  The  road  form 
erly  included  9>^  miles  of  track  extending  from  Rock- 
away  Junction,  via  Jamaica,  to  Far  Rockaway.  Some  years 
ago  about  4  miks  of  the  road  was  abandoned  in  favor  of  an- 
other line  ;  the  remaining  5}4  miles  is  double  tracked  and 
extends  from  Rockaway  Junc'ion  to  Springfield  Junction, 
8'17  miles,  and  from  Cedarhurst  to  Far  Rockaway,  3^9  miles 
The  new  company  is  to  build  a  out-off  between  Jamaica  and 
Far  Rockaway,  saving  4  or  5  miles  as  compared  with  the 
present  route  via  Valley  Stream.  The  company  has  author- 
ity to  ifsne  $500,000  mortgage  bonds. 

Lackawanna  &  W)onilD£r  Talley  Rapid  Transit  Co.— 

Sale— See  Westinehouse  Electric  &  Manufacturing  Co. 
under  "Industrials"  below.— V.  73,  p.  184. 

Lake  Shore  Electric  Kj.—Eamivgs.—The  earnings  for 
the  ten  months  ending  Oct.  80,  1903  and  1903  (including 
Lorain  A  Cleveland  Ry.),  compare  as  follows:  Gross  receipts, 
$523,250  in  1903  against  $a84,549  in  1902;  net  earnings,  $196,- 
!524  against  |139,837.— V.  77,  p.  298. 

Lake  Shore  &  Michigan  Southern  Ry.  — Debentures  Of- 
ferel.  -J.  P.  Morgan  &  Co.,  the  National  City  Bink  of  New 
York  and  the  First  National  Bank  of  New  York  are  offer- 
ing at  99  and  interest  $40,000,000  of  this  company's  total 
authoriz'ed  issue  of  $50,'^00,OuO  25-year  4  per  cent  gold  bonds; 
principal  payable  S^pt.  1,  1928;  interest  March  1  and  Sept.  1. 

Preeident  W.  H.  Newman  in  a  letter  to  the  bankers  says 
in  subs  ranee: 

The  authorized  Issue  of  guoli  bonds  Is  limited  to  an  aggregate  of 
$50,000,0' 0  at  any  one  time  outstandiae;.  The  bonds  are  payable 
Sept.  1,  1928,  and  bear  Interest  from  Sept.  I,  190.3,  at  the  rate  of  4 
per  cent  per  annum,  payable  semi  annually  upon  the  1st  day  of 
March  and  the  let  day  of  September  In  each  year  wlthoat  deduction 
for  any  tax  or  taxes  which  the  railway  company  may  be  required  to 
pay  or  to  retain 'herefrom  under  or  by  reason  of  any  present  or  fu- 
ture law  of  the  United  Statee,  or  of  any  Staie,  county  or  municipality 
therein. 

The  bonds  are  to  be  iaauftd  either  aa  coupon  bonds  of  the  denomina- 
tion of  $1,OCO  or  *5,000  each,  or  as  retdstered  bonds  without  coupons, 
of  the  denonaaatlons  of  $1,000,  $.5,000. 1^10.000,  $20,000.  $50,000  or 
$100,000,  or  any  other  multiple  of  S-'i.OOO  authorized  by  the  oona 
pany.  iheooapon bonds  may  be  registered  as  to  principal  and  alno 
may  be  exchanged  for  registered  bonds,  and  the  registered  bonds 
without  coupons  may  be  exchanged  for  coupon  bonds  at  the  option 
of  the  owner. 

All  the  bonds  are  issued  under  and  subjeoo  to  the  provlsloos  of  an 
Indentare  dated  Nov.  18. 1903,  maile  by  the  Lake  Shore  &  MlcbiKan 
Southern  Ry.  Co.  to  tho  Guaranty  Trust  Co  of  New  York,  aa  trustee. 
Such  indenture  provides,  among  other  things,  thac  eo  long  as  any  of 
said  bonds  are  outstanding  ana  unpaid,  the  rallwa?  company  will  not 
make  any  new  mortgage  upon  its  railroad  wlthoat  also  thereby  in- 
cluding thert-ln  erery  bond  of  this  insue  equally  and  ratably  with 
every  bond  issued  under  and  secured  by  any  such  mortgage,  such  cov- 
enant, however,  not  to  prevent  the  renewal  or  extension  of  any  ex- 
isting mirtga^e. 

Of  such  bonds,  *40,ODO,000  have  been  Issued  and  sold  to  you  and 
the  proceeds  thereof  »re  to  be  applied  to  the  reduction  of  the  tempor- 
ary inaebtedness  or  the  company. 

In  order  that  you  may  know  what  securities  have  been  acquired  by 
this  company  daring  the  last  foar  years  for  the  purpose  of  extending 
its  lines  into  new  ierrltory,  or  to  obtain  an  interest  in  other  compa- 
nies which  contribute  valuable  additional  business,  or  which  were 
necessary  to  protect  existing  trafifto  of  this  company,  the  following 
list  of  such  securities  is  submitted: 

STOCKS  ACQtJIHED  DUHINQ  THE  LAST  FOUR  TEAKS  AND  THB  DIVmENOS 
KECEIVED  THEBEON  DURIMG  1903. 

-xTotal  Amount    xJHvidends 

Isiiied.  Owned,    rec'd  in  1903. 

Cleveland  Cincinnati  Chicago  &  $  $  9 

St.  Louis  Ry.  [common] y27,9B7,700  11,224,000     4%  448,960 

Lake  Erie  &  Western  RE.— 

Common  stock 11.840,000    .5,940,000  

Preferred  stock 11,840,000    5,9.^0,000     4%  237,200 

Indiana  Illinois  &  Iowa  RR.  Co..     5,000,000    4,870,500     4%  194,820 

Lehigh  Valley  RR 40,441,100    5,700.000 

Pittsburgh  &  Lake  Erie  RR 10,000,000  z3,000,000  10%  300,6o6 

Terminal  Ry.  of  Bnlfalo 1,000,000    1,000,000       6%  60  000 

Lake  Erie  Alliance*  Wii.  Ry.  Co.    8,000,000    8.000,000 
Lake  Erie  Alliance  &Wh.  Coal  Co,    2,000,000    2,000,000 

Reading  Co.,  tlrst  preferred 28,000,000    6.065,000     4%  242,600 

^         second  preferred...  42.000,000  13,990,000  lia%  209,850 
common 70,000,000    7,500,000  

Total  par  value 253,118,800  70.219,500 

The  cost  of  the  above  stocks  was] $50,290,069 


1,693,430 


X  Supplied,  not  in  letter,  except  total  dividends  received.  $1,693.- 
430.-[Ed.1  '^  '       ' 

y  There  is  also  $10,000,000  of  5  p.  0.  preferred  stock. 

z  Total  amount  owned  $5,050,000,  including  the  portion  purobased 
prior  to  the  four  years  covered  by  this  statement. 


The  subscription  list  will  be  opened  to-day,  preference 
being  given  to  the  holders  of  the  5  per  cent  notes  which 
mature  on  J^n.  13,  19i)4.  Tj  euch  holders  desiring  to  pur- 
chase, a  rebate  of  one-half  per  cent  will  ba  made,  interest  on 
the  two  securities  being  adjusted. 

Snlipcriptions  for  the  bonds  are  also  received  by  Hirvey 
Fisk  *  Sons.  New  York;   Kidder,   Peabody  &  Co.,    Boston, 
aud  Drexel  &  Co.,  Philadelphia.    See  also  advertisement  on 
another  page.-  -V.  77,  p.  2390,  2397. 

Lousr  Island  II R.— Subsidiary  Oompany  —See  Jamaica  & 
South  Shore  RR.  at)ove. 

Mortgage.— A.  mortgage  of  |371,750  has  been  made  on  three 
parcels  of  land  recently  purchased  at  Long  Island  City  for 
increaped  yard  facilities.  The  mortgage  goes  to  the  Pennsyl- 
vania RR.  sinking  fund  for  advances  to  the  Long  Inland, 
which  it  will  pay  from  the  proceeds  of  the  bonds  recently 
sold  to  Kuhn,  Loeb  &  Co.— V.  77,  p.  2387,  2098. 

Metropolitan  Street  Ey.,  New  Xor^.-Fav  arable  DecUion. 
—See  New  York  City  laterborough  Ry,  below.— V.  77,  p. 
2389,  2159. 

IHl88oari  Kansas  &  Oklahoma  BR.— ConsoZtdafzon  o/"  If. 
K  <fc  T.  .Sttbsidiaries.- This  company  has  been  formed  with 
IS.SOi^.OOO  stock  by  consolidation  of  the  Missouri  Kansas 
&  Oklahoma,  building  from  Stevens,  I.  T.  (near  Coffey- 
ville,  Kan.)  to  Oklahoma  City  and  Gathrie,  with  a  branch 
to  Wybark,  in  all  about  275  miles,  and  the  Texas  &  Okla- 
homa, building  from  Coalgate,  I.  T.,  to  Oklahoma  City.  125 
miles  (V.  77,  p.  252).  Both  are  extensions  of  the  Missouri  Kan- 
sas &  Texas.  Of  the  former  line  242  miles  have  been  com- 
pleted, the  remainder  having  been  partly  graded  ;  of  the  lat- 
ter line  50  miles  has  been  completed. 

Divisional  Bonds  Offered.  —Mason,  Lewis  &  Co.,  Boston, 
Pfliladelpliia  &  Chicago,  are  offering  at  pir  and  interest 
|300  000  of  the  first  mortgage  5  p.  c.  gold  bonds  of  the  Mis- 
souri Kansas  &  Oklahoma  RR,  Co..  guaranteed,  both  prin- 
cipal and  interest,  by  the  Missouri  K  nsas  &  Texas  Ry.  Co.; 
dated  May  1,  1902,  maturing  May  1,  I94.i.  These  bonds  are 
first  mortgage  at  the  rate  of  $30,000  per  mile  on  the  270  miles 
above  described.- V.  75,  p.  611. 

JHlfisonri  Kausas  &  Texas  Rj.— Consolidation  of  Subsidi- 
aries — See  Missouri  Kansas  &  Oklahoma  RR.  above. — V.  77, 
p.  2339,  2098. 

Mobile  Jackson  &  Kansas  City  RR— Bonds  Offered. — The 
Inter  State  Sscurities  Co.,  6  Nassau  St.,  is  offariog  at  95  and 
interest  $500,000  first  consolidated  mortgage  5  p.  c  gold 
bonds.  These  bonds  are  a  first  lien  on  entire  property  except 
for  136,000  of  underlying  bonds.  They  are  dated  Jan,  1,  1903, 
and  are  due  Jan.  1,  1953,  and  are  redeemable  at  any  interest 
period  at  110;  limited  to|20,000  per  mile  of  main  track;  trus- 
tee, Central  Trust  Co.  of  New  York.  Of  the  total  authorized 
issue  of  14,000,000  bonds,  there  were  outstanding  on  road  in 
operation  Nov.  1,  $1,882,000;  there  have  been  issued  on  new 
track  since  Nov.  1  $320,000  and  there  are  held  ia  treasury  to 
retire  $36,000  of  first  mortgage  bonds  and  balance  to  be  issued 
for  extension,  $1,798,00;> 

A  circular  says  in  substance: 

This  oompany  owns  88  acres  of  terminal  property  in  the   city  of 
Mobile.  A.la.,  on  the  harbor  of  Mobile  Bay;  also  1.400  acres  of  shallows 
adjacent  thereto,  which  Tray  be  filled  In  as  needed  for   additional 
trackage.    The  company's  road  inoladea  : 
Jioad  owned—  Miles 

Mobile,  Ala.,  to  Hattlesburg,  Miss 96 

Beaumont.  Miss.,  to  Laurel.  Mies..  In  operation  Nov  .  1903 44 

Laurel,  Miss.,  to  Decatur,  Miss.,  to  be  completed  by  Feb.,  1901 54 

Total  main  track  owned 194 

Road  leased  for  99  years  — 

Gulf  &  Chicago  RB.,  Decatur,  Miss.,  to  Pontotoc,  ander  con- 
struction, robe  completed  1904 147 

Pontotoc,  Miss  ,  to  Middleton,  Tenn.;  in  operation.  Narrow  g<*nge, 
to  be  made  standard 62 

Total  for  which  financial  arrangements  are  completed 408 

Additional  mileage  contemplated:  Middleton,  Tenn.,  north  to 
Jackson,  Tenn 47 

Total  of  all 450 

The  road  will  serve  a  territory  which  is  largely  without  railroad  fa- 
clUtlee,  rich  In  natural  resoaroes.  with  a  population  tributary  of  450,- 
000  in  1900— equal  to  1.014  per  mile  of  track.  At  Jackson.  Tenn..  the 
proposed  northern  terminus,  direct  connections  are  made  for  Chicago, 
and  at  Middleton.  Tenn..  for  St.  Louis  and  the  West. 

Dlreolors-W.  D.  Siratton.  New  York;  W.  A.  Stanton.  New  York; 
Alexander  McDonald,  New  York;  J.  T.  Odell.  New  York;  E.  K  Stallo, 
New  York;  T.  L,  Chadbourue  Jr.,  New  York:  W.  O.  Sproul,  Chester, 
Pa.;  Wm.  H,  Mcintosh,  Mobile,  Ala.;  J.  W.  Whiting,  Mobile.  Ala.;  J. 
L.  Rapier,  Mobile,  Ala.;  Joseph  O.  Rich,  Mobile.  Ala. 

Offlcars  Executive  Department— W.  D.  Stration,  President;  W.  A. 
Stanton,  First  Vice-President;  F.  E.  Dewey.  Second  Vice-President;  P 
C.  Butler,  Secretary  and  Treasurer;  J.  B.  Merrill,  Assistant  Secretary 
and  Assistant  I'reasurer. 

Pre.sident  W.  D.  Stratton,  under  date  of  Nov.  23,  1903, 
cites  the  figures  from  the  last  annual  report  (V.  77,  p.  822), 
and  says  in  substance: 

The  building  of  the  road  from  Mobile  in  a  northwesterly  direction, 
opening  up  the  vast  tract  of  virgin  timber  tributary  to  Mobile,  was 
undertaken  about  fifteen  years  ago,  and  after  some  $400,000  had  been 
spent  la  building  the  first  10  miles,  1  purchased  the  property  at  about 
one  tenth  of  its  cost  and  proceeded  to  build  the  road  to  Merrill,  some 
50  miles  from  Mobile.  Two  years  ago  the  road  was  extended  to  Hat- 
tlesburg. It  has  been  a  paying  property  from  the  beginning,  not  only 
on  account  of  the  vast  timber  tracts  it  traverses,  but  on  account  of 
the  rich  agricultural  district  through  which  It  passee,  a  district  here- 
tofore entirely  undeveloped.  The  road  between  Mobile  »nl  Hattles- 
burg has  65-ponnd  new  steel  rails,  and  from  Beaumont  to  Decatur  70- 
pound  Btertl  rails,  1  per  cent  maximum  grade  and  4  per  cent  eqaated 
curves.  The  ties  are  all-heart  yellow  pine,  9x9x9,  and  2,750  to  the 
mile.    The  monthly  statement  for  1903  shows,  on  96  miles  of  road: 

Montn—  July,  August.      Scptcm'r.        October. 

Gross  earnings f30,935        $28,322        $3v:,39l        $35,915 

Net  earnings 13,109  9,429  11,668  12,087 

Interest,  taxes,  etc 8,332  8,332  8,333  8.333 

Surplus 4,777  1,097  3,330  8,764 
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(jommenoiiig  this  montli,  44  miles  of  additional  road,  Beaamont  to 
Laurel,  will  be  operated,  making  total  track  140  miles,  with  net  earn- 
ings In  sight  of  $25,000  per  month,  or  about  doable  fixed  charges  and 
more  than  sulflolent  to  pay  Interest  on  entire  $4,000,000  bond  issue, 
without  any  additional  track.  Tlie  above  earnings  do  not  Include  the 
82  miles  of  track  operated  by  9ulf  «fe  Chicago  Road.  This  section  Is 
earning  10  p.  c,  on  Its  cost,  operated  independently. 

I  believe  that  the  terminals  alone  at  Mobile  will  be  worth  more  than 
the  entire  bond  issue.  The  increase  in  the  export  business  is  rapidly 
bringing  Mobile  back  into  its  old  prestite  as  the  greatest  shipping 
point  on  the  Gulf  of  Mexico.  The  water  in  the  channel  and  the  slips 
by  the  side  of  the  piers  is  26  feer  deep.  No  city  in  the  South  Is  show- 
ing more  rapid  growth  than  is  Mobile. 

The  Inter-State  Securities  Co.  was  recently  incorporated  at 
Albany  with  $2,500,000  of  authorized  capital  stock,  its  direc- 
tors being: 

Alexander  McDonald,  B.  W.  Jones  Jr..  Charles  B.  Levy,  Henry  C. 
Qulnoy,  Robert  H.  Sherwood,  Edmund  K.  Btallo,  Bird  W.  Robinson, 
Frank  M.  Stratton,  John  F.  Valiant.  James  F.  Egan  and  Daniel  B. 
Ely.  of  New  YorS;  Henry  E.  Hutchinson,  of  Brooklyn;  Wallace  B. 
Rogers,  of  New  Orleans,  La.;  Isaac  H.  Kempner,  of  Galveston,  and 
W.  D.  Stratton.— V.  77,  p.  1225,  822. 

New  Orleans  Terminal  Co.— Mortgage.— This  company, 
which  has  succeeael  to  the  Chalmette  Terminal  property  at 
New  Orleans,  has  filed  a  mortgage  for  $5,000,000;  Standard 
Trust  Co.,  New  York,  trustee.  Particulars  regarding  the 
bonds  were  given  in  the  Chronicle  of  July  4,  page  87,  The 
property  is  owned  by  the  Southern  Ry,  Co,  and  the  St.  Louis 
&  San  Francisco,  who  unite  in  a  joint  and  several  guaranty 
of  the  bonds.  The  first  issue  will  be  $3,000,000  to  pay  for  the 
acquired  properties  and  for  imorovements.  The  bonds  are 
60-year  48  dated  July  1,  1903.— V.  77,  p.  87. 

New  York  City  Inter  borough  Uj.— Application  Denied.— 
The  State  Railroad  Commission,  by  the  vote  of  two  of  its 
members,  the  third  dissenting,  has  denied  this  company's 
application  for  authority  to  construct  36  miles  of  electric 
roads  in  the  Bronx.  The  Commission  holds  that  there  is  no 
necessity  for  the  consti notion  of  any  of  the  proposed  roads 
for  the  reason  that  the  electric  railroads  now  operated  by 
the  Union  Railway  Co.  (Metropolitan  Street  system)  and 
those  for  which  it  has  franchises  will  be  ample  for  some  time 
to  come  for  the  traffic  in  that  borough.  The  Aldermen,  the 
Board  of  Estimate^and  the  Mayor  have  given  the  new  com- 
pany a  franchise,  and  an  appeal  will  be  taken  to  the  Appel- 
late Division  from  the  decision  of  the  Commission.— V.  76, 
p.  752. 

New  York  &  Ottawa  RB.-Sale  Postponed.— The  fore 
closure  sale  has  been  adjourned  until  June  23.— V,  77,  p. 
2086,  37. 

Newton  &  Northwestern  RR.— Mortgage,— A  mortgage 
has  been  made  to  Adams  Trust  Co.  of  Boston,  as  trustee,  to 
secure  |300.000  funding  mortgage  5  p,  c.  gold  bonds,  dated 
Dec.  1,  1903,  and  due  in  ten  years,  but  subject  to  call  in 
whole  or  in  part  on  any  semi- annual  interest  day.  The  com- 
pany, whose  road  is  under  construction  from  Newton  to 
Rockwell  City,  la, ,  102  miles,  connecting  a  number  of  the 
trunk  lines,  was  formed  in  October,  1902,  by  consolida- 
tion of  the  Boone  Rockwell  City  &  Northwestern  Rv.  Co., 
the  Boone  Valley  Coal  &  Ry.  Co.  and  the  Boone  Coal  Mining 
Co.  Its  capital  stock  is  $8,5CO,000,  of  which  $500,000  is  6  p. 
c.  non-cumulative  preferred.  There  is  also  an  issue  of  $3,- 
500,000  first  mortgage  5  p.  c.  gold  bonds,  due  Oct.  1, 1933,  but 
subject  to  call  at  110  and  interest,  Old  Colony  Trust  Co.  of 
Boston,  trustee;  of  these  bonds  $500,000  are  reserved  for  ad- 
ditions, betterments,  etc.  Both  mortgages  cover  the  rail- 
road and  appurtenances  and  two  large  bituminous  coal  prop 
erties  with  total  output  of  400  tons  a  day  (to  be  increased 
to  1,500  tons).  Hamilton  Browne,  Geneva,  111.,  is  Presi- 
dent, J.  J.  Wright  of  Chicago,  Treasurer. 

Bonds  Offered.  — B..  W.  Poor  &  Co.  and  S.  D.  Loring  & 
Son  are  offering  at  963^  and  interest  $500,000  of  the  first 
mortgage  5  per  cents  of  1902.— V.  75,  p.  794. 

Norfolk  &  Western  Railyfaj.—Appl  cation  to  List.— 
The  New  York  Stock  Exchange  has  been  asked  to  list  $1,000,- 
000  additional  first  consolidated  mortgage  48  of  1906,  making 
the  total  listed  ¥38,710,500,— V.  77,  p.  1875,  1534. 

Philadelphia  Baltimore  &  Washington  RE.— Bonds 
Offered.— MeesTB.  Kuhn,  Loeb  &  Co.  offer  at  1043^  p.  c.  and 
interest,  by  advertisement  on  another  page,  the  unsold  portion 
of  a  block  of  $10,000,000  first  mortgage  4  p.  c.  40-year  gold 
bonds,  an  absolute  first  mortgage  on  the  double-tracked  line 
from  Philadelphia  to  Baltimore,  and  after  1911  a  first  mort- 
gage also  on  the  line  from  Baltimore  to  Washington.  The 
authorized  issue  of  these  bonds  is  limited  to  $20,000,000,  of 
which  $9,480,000  are  reserved  to  redeem  the  $4,980,000  Phil- 
adelphia Wilmington  &  Baltimore  debentures  and  $4,500,OGO 
Baltimore  &  Potomac  RR.  first  mortgage  bonds,  which  lat- 
ter mature  in  1911,  and  which  cannot  cannot  be  extended. 
The  new  bonds  will  mature  Nov.  1,  1948;  interest  pavable 
semi-annually  May  1  and  Nov.  1  in  the  city  of  New  York; 
principal  and  interest  payable  free  of  United  States  taxes  and 
taxes  in  Pennsylvania,  Delaware,  Maryland  and  District  of 
Columbia,  through  which  the  road  runs. 

Practically  the  entire  capital  stock  of  the  road  is  owned  by 
the  Pennsylvania  RR,  Co.  and  the  Northern  Central  Rail- 
way Co.  The  net  income  for  the  twelve  months  ending  Nov, 
1,  1903,  after  payment  of  charges  of  every  nature,  amounted 
to  $2,635,496,  out  of  which  was  paid  on  the  then  outbtandlug 
capital  stock  semi-annual  dividends  of  2  per  cent  each, 
amounting  to  |579,198  for  the  year.  The  portion  of  the  line 
on  which  theee  bonds  are  now  a  first  mortgage  was  known 
before  the  consolidation,  which  took  place  Nov.  1,  1903,  as 
the  Philadelphia  Wilmington  &  Baltimore  RR.  Co.,  whioh 
company  had,  with  the  exception  of  1895,  when  it  paid  6>^ 


p.  c,  and  189J  and  1891,  when  it  paid  6  p.  c,  for  forty  yea 
paid  a  minimum  of  7  p.  o.  dividends  on  its  outstanding  cai 
ital  stock.— V.  77,  p.  2840.  ^      ' 

Philadelphia  Co..  Pittsburgh.— iVew  Director.— Qeori 
H.  Eirle  Jr.  of  Philadelphia  has  been  elected  a  director  1 
succeed  the  late  William  L.  Elkins.— V,  77,  p.  251. 

Fittsbargh  Shawmnt  &  Northern  RR.— Continuous  Lin 
—The  link  between  Angelica  and  Boliva,  23  miles,  has  bee 
completed,  and  the  company  now  has  a  continuous  line  froi 
Wayland,  N.  Y.,  to  Shawmut,  Pa.,  with  branches,  a  tot 
system  of  about  200  miles.  The  through  line  conneci 
the  Shawmut  coal  fields  in  Pennsylvania  with  the  Erie  Rl 
at  Hornellsville,  the  Delaware  Lackawanna  &  Western  Ri 
at  Wayland  and  the  Pennsylvania  RR.  for  Buffalo  at  Oleat 
it  was  put  in  operation  on  Deo,  28,  1903. 

Earnings.— The  earnins's  of  the  Shawmut  properties  f( 
the  four  months  ending  Oct,  31,  1903,  were  : 

Gross,  railroad $313,408  I  Net,  miniuK  properties  ..  850  0 

Net,  railroad 119,932  Total  kbt $169  9 

—V.  75,  p.  291.  <f"-Ma,o 

Bock  Island  Co.— New  President.— h.  F.  Loree,  recent 
President  of  the  Baltimore  &  Ohio  RR.  Co.,  became  on  Ja 
1  the  President  of  the  Rock  Island  Co.,  succeeding  W.  J 
Leeds,  who  was  elected  Chairman  of  that  road  and  also  r 
elected  President  of  the  Chicago  Rock  Island  &  Pacific  R 
Co.— V.  77,  p.  2391,  2340. 

St.  Lonis  Iron  Mt.  &  Southern  By.- Car  Trusts,  Series . 
—The  company  has  made  an  issue  of  $2,768,0C0  car  trust  { 
Series  N,  due  in  instalments  within  the  next  ten  years.- V.  1 
p.  2281,  2049. 

St.  Lonis  &  San  Francisco  BB.— Operation  of  New  Lim 
—On  Monday  the  company  began  operating  the  Arkans; 
Valley  &  Western  RR.,  Bed  Fork  to  Bniri,  Ok.,  a  distan 
of  1191^  miles,  as  the  Perry  District,  Western  Divlsioi 
Yesterday  (Jan.  1)  mixed  train  service  was  to  be  inaugurati 
over  the  St.  Louis  San  Francisco  &  New  Orleans  line  (fc 
merlv  Arkansas  &  Choctaw)  from  Ashdown  to  Hope,  Ar 
(SeeV.  77,  p.  3281.) 

Entrance  Into  New  Orleans. — Through  train  service,  bo 
passenger  and  freight,  between  Memphis  and  New  Orleans, 
expected  to  be  established,  under  the  arrangement  a 
nounced  last  week,  about  June.  See  New  Orleans  Termln 
Co.  above;  also  see  V.  77,  p.  2391. 

Projected  Line.— See  Houston  Beaumont  &  Northern  R 
above.— V.  77,  p.  2391,  2281. 

Scranton  (Pa.)  Rj.— New  Stocfc.— Stockholders  of  reco: 
Jan.  8  are  offered  the  right  to  subscribe  at  par  to  one  sha 
of  preferred  for  every  two  shares  of  present  stock,  payat 
Jan.  15,  one-third  in  cash  and  two-thirds  in  present  stoc 
This  will  make  the  outstanding  stock  $1,500,000  preferred  ai 
$2,000,000  common,  instead  of  $3,000,000  all  of  one  class,  as 
present.  The  earnings  for  the  calendar  year  1903  (Decemb 
estimated)  are  stated  as :  Gross,  $884,970 ;  net,  $368,66' 
charges,  $243,980  ;  balance,  surplus,  $125,687.  For  1904  tl 
directors  estimate  :  Q-ross,  $900,000;  net,  $396,000  ;  charge 
$220,000;  balance,  surplus,  $176,100;  preferred  dividend  (6  j 
c),  $75,000  ;  balance,  surplus,  $101,000.— V.  73,  p.  1265. 

Seaboard  Air  Line  Rj.—New  Officers.  ~0a  Wednesdi 
Vice-President  Barr  was  elected  President  and  General  Mai 
ager  to  succeed  J.  Skelton  Williams,  who  was  elected  Cbai 
man  of  the  board.  The  following  were  also  elected:  Vic 
President  and  Treasurer,  N.  8.  Meldrim;  Secretary,  D. 
Porteous,  and  Comptroller,  T.  W.  Roby.  Executive  Cor 
mittee:  Thomas  F.  Ryan,  T.  Jefferson  Coolidge  Jr.,  Jam 
A.  Blair,  John  Skelton  Williams,  John  B.  Dennis,  B.  ' 
Yoakum  and  S.  Davies  Warfield.  J.  William  Middenda 
was  nominated,  bu^.  declined  re-election  as  Second  Vic 
President,  and  the  office  was  therefore  not  filled.  An  offici 
statement  says: 

Mr.  Williams  had  expressed  his  desire  to  be  relieved  of  the  aotl 
management  of  the  property  in  order  to  give  more  tlaae  to  hts  baokii 
Interests  and  personal  affairs,  and  it  was  therefore  deoided  to  amei 
the  by-laws  and  establish  the  ollloe  of  chairman  of  the  board,  to  whli 
office  Mr.  Williams  was  unanimously  elected.— V.  77,  p.  2310,  3160. 

Texas  &  Oklahoma  RR.— Consolidation.— Sea  Miflsou 
Kansas  &  Oklahoma  RR.  above.— V.  77,  p.  252. 

Toledo  St.  Lonis  &  Western  RR.— New  President.— T.  ] 
Shouts,  formerly  President  of  the  Indiana  Illinois  &  lo^ 
RR,,  haa  been  selected  as  President  to  succeed  Benjaml 
Norton,  resigned.  The  dominant  interests  in  the  propert 
are  Gen.  Thomas  H.  Hubbard,  Edwin  Hawley  and  H.  1 
Huntington.  The  reports  of  a  pending  consolidation  < 
change  in  control  are  pronounced  without  foundation.— "^ 
77,  p.  1530,  1295. 

TwentysecoHd  Street  &,  Allegheny  Arenne  Passengi 
By.,  Fhiladblphia. — Consolidation.— This  company  has  bet 
formed  in  the  interest  of  the  Philadelphia  Rapid  Transit  O 
by  merger  and  consolidation  of  Twentv-second  Street  < 
Allegheny  Avenue  Passenger  Ry.  Co.,  Frankfort  &  Fai; 
mount  Ry.  Co.,  Fishers  Lane  Ry.  Co.,  Lindley  Avenue  R; 
Co.,  Chelten  Avenue  Passenger  Ry.  Co.,  Germnn^own  ( 
Fairmonnt  Park  Ry.  Co.  and  the  Philadelphia  &  Trento 
Rapid  Transit  Street  Ry.  Co.  The  capital  stock  is  $1,303,00( 
Treasurer,  John  B,  Peddle,  Philadelphia. 

Twin  City  Bapid  Transit  Co.-Bonda  Offered— Vermily 
&  Co.  are  offering  at  par  and  interest  the  unsold  r< 
mainder  of  $3,500,000  new  consolidated  mortgage  6*  joit 
bonds  of  the  Minneapolis  Street  Ry.  Co.  and  the  St.  Pan 
City  Ry.  These  bonds  are  guaranteed  as  to  principal  and  ir 
terest  by  the  Twin  City  Rapid  Transit  Co.  and  cover,  Bubje( 
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to  underlying  bondB,  all  the  atreet  railways  of  St.  Panl  and 
Minneapolisi.  See  further  partlcnlars  on  another  page  and  In 
V.  77.  p.  2340,  3381. 

Wabash  HH.— Interest  oji  A  I)€benturi>«.— The  usnal  semi- 
annnal  interest  (3  p.  c.)  has  l>een  declared  on  the  A  deben- 
tnr''!»,  bnt  none  on  the  "  B"  debentures.— V.  77,  pp.  1875, 
1295. 

Weatherford  Mineral  Wells  &  Northwestern  Rj.—Bonda. 
— Application  has  been  made  to  the  New  York  Stock  Ex- 
change to  liflt  $600,000  first  mortgage  5  per  cent  bonds.— V. 
76,  p.  160. 

West  Penn  Rjs.— Estimated  Earnings.— The  statement  of 
earnings  published  last  week  covers,  we  nnderwtand,  the 
calendar  year  1903,  the  results  for  November  and  Dacember 
being  estimated  and  the  number  of  miles  operated  about  80. 
See  V.  77,  p.  3391. 


INDU8TBIAL.  9kS  AND  MI8CELLANE0D8. 

Alabama  Consolidated  Coal  &  Iron  Co.— Report.— The 
results  for  the  fiscal  years  ending  Oct.  31,  1903  and  1903,  it 
is  understood,  compare  as  below: 

Fiteat  Gro8$  Net        Divs.  on  Divi.on  Depree.,  Balance, 

year —  eamingt.  earnings,      pref.        com.         etc.         surplus. 

1902  03 $3.1g0.333  *613, 419  JlT.'i.OOO  $24,980  $^9,771  $313,668 

iy0102 2.873.217    448,944    172,470       27.982    248,492 

—V.  77.  p.  1534,  6»5. 

American  Seeding  Machine  Co.— New  Directors.— The 
board  of  directors  (as  named  in  V.  76,  p.  596)  was  enlarged 
at  the  annual  meeting  on  Dec.  10  by  the  addition  of  Sec- 
retary F.  C.  CoUey,  Frank  R,  Packham  and  Charles  L. 
Bauer  of  Springfield,  O.  No  dividend  was  declared  on  the 
common  stock.  Plans  for  various  economies,  including  a 
reduction  in  the  salaries  of  officers  and  the  discharge  of 
canvassers,  were  recently  announced. — V.  77,  p.  197. 

Brof'klyn  Union  Oas  Co. — New  Securities.— The  stock- 
holders ratiflel  on  Wednesday  the  proposition  to  increase  the 
authorized  limit  of  capital  stock  from  $15,000,000  to  $20,000,- 
000  and  to  issue  |3,000,OGO  convertible  debentures. — V.  77,  p. 
2341.  2382. 

Chicago  Pnenmatio  Tool  Co.— Resignation,  Bte.—C.E.. 
Matthiessen  is  reported  to  have  resigned  as  director  and 
member  of  the  executive  committee  on  account  of  other  busi- 
ness, tboQgh  still,  it  Is  claimed,  retaining  his  holdings  of 
stock.  The  company's  "Boyer"  pneumatic  hammer  patent 
was  recently  upheld  by  the  United  States  Circuit  Court.— V. 
77,  p.  1876,  771. 

Colorado  Fuel  &  Iron  Co.— Majority  Deposited.— A  ma- 
jority of  the  debenture  bonds  has  been  deposited  with  the 
Continental  Trust  Co.  under  the  plan  of  readjustment.  Ap- 
plication will  be  made  to  list  the  deposit  receipts  on  the  New 
York  Stock  Exchange.  The  time  for  making  deposits  has 
been  extended  to  and  including  Jan.  15.— V.  77,  p.  2341,  2283. 

Consumers'   Gas   Trust,  Indianapolis.— DtreZopwen^a.— 

The  final  5  p.  c.  due  on  the  |778,657  trust  certificates  is  now 
payable  with  interest,  the  latter  ceasing  Dec.  31,  1903. 
George  J.  Marroit,  the  largest  individual  holder,  has  refused 
to  call  for  his  5  p.  c,  as  he  wishes  first  the  settlement  of 
various  matters,  including  the  retirement  of  the  trustees,  the 
management  of  the  property  by  the  stockholders,  etc.  Fur- 
ther facts  follow: 

The  majority  directors,  who,  in  opposition  to  the  plans  of  the  Eureka 
iDveetment  Co.,  desire  the  perpetuation  of  the  gas  company  as  a  man- 
ufacturer of  nataral  gas,  reorganized  on  Deo.  1  the  various  commit- 
tees and  made  H.  C.  Atkins  Chairman  of  the  flnance  committee  In 
place  of  John  P.  Frenzel.  The  Eureka  company,  however,  holds  a 
majority  of  the  trust  certlfloates,  having  acquired  the  same,  It  Is  said, 
In  exchange  for  its  own  stock,  $  for  $.  The  American  Audit  Co.  of 
Chicago  le  examining  the  books  for  five  years  past;  George  M.  Brill  of 
Chicago  Is  employed  to  examine  the  pnyslcal  property. 

According  toi8ni>erintendent  Shackieton,  the  company  Is  bringing 
to  Indianapolis  from  two  to  two  and  a-half  mllUoa  onbic  feet  of  nat- 
nral  gas  a  day.  The  Indianapolis  Oas  Co.,  it  Is  said,  sells  about 
1,000,000  cubic  feet  of  artlflolal  gas  per  day,  and  on  Jan.  1, 1904,  was 
expected  to  reduce  the  price  of  Illuminating  gas  to  90  cents  a  thou- 
sand feet,  according  to  the  ten-year  contract  made  with  the  city  in 
1899  that  euoh  shall  be  the  price  when  the  annual  consumption 
reaches  350,000,000  feet.— V.  77,  p.  2037. 1535. 

Empire  Steel  A  Iron  Co.— Dividend,  Etc, — The  January 
dividend  is  announced  as  1  p.  c,  making  3  p.  c.  for  the  calen- 
dar year  1903,  or  the  same  rate  as  paid  for  1901  and  1903. 
The  net  earnings  for  the  eleven  months  ending  Dec.  1,  1903, 
were  about  ^320,000.  The  company  has  unfilled  orders  for 
three  months'  product  at  present  rate  of  output.  Tliere  are 
no  bonds  outstanding.— V.  76,  p.  1410. 

Great  Western  Cereal  Co.— First  Dividend.— The  di- 
rectors on  Wednesday  declared  the  first  quarterly  dividend 
of  2  p.  c.  on  the  preferred  stock,  payable  Deo.  31  on  stock  of 
record  Dec.  30.— V.  77,  p.  253,  198. 

Illinois  Brick  Co.— iVb  Dividend  Declared. — No  action  re- 
garding the  preferred  stock  dividend  was  taken  by  the  di- 
rectors at  their  meeting  on  Monday.  Ordinarily  this  divi- 
dend would  have  been  declared  in  November.  See  V.  77,  p. 
2101,  296. 

Indianapolis  Gas  Co. — See  Consumers'  Gaa  Trust  Co. 
above.— V.  77,  p.  1535. 

(The)  Lackawanna  Steel  Co.— O/Mxirman.— Walter  Scran- 
ton  has  resigned  the  presidency  to  become  Chairman  of  the 
board  of  directors. 

Freight  Rates.— See  Eastern  Trunk  lines  under  "Railroads" 
above.— V.  77,  p.  3087, 1397. 


Manhattam    Coal    Co.,    Cornell.   Ini.— Receiver.— J.    R. 

Wnsh,  aa  receiver,  took  over  the  property  on  Deo,  28.  The 
company's  capital  stock  is  stated  as  $350,000,  owned  princi- 
pally in  Chicago  and  the  East. 

Manhattan  Telegraph  Co.— Called  Bonrfs.— Seven  of  the 
first  mortgage  bonds,  viz..  Nos.  8.  18.  22.  64,  101,  103,  136, 
were  payable  Jan.  1  at  the  office.  No.  134  Water  St.,  this  city. 
—V.  77,  p.  149. 

Mntnal  Electric  Light  Co.,  San  Franeleco.- Assessment. 
— Assessmeet  No.  5,  of  $1  per  share  has  been  levied  on  the 
capital  stock  delinquent  Jan,  25,  1904;  sale  day,  Feb.  11.— 
V.  77,  p.  1228,  149. 

New  York  &  Sonth  Brooklyn  Ferry  &  Steam  Transporta- 
tion to. — Municipal  Ownership.  —The  members  of  the  Sink- 
ing Fund  Commission  on  Wednesday,  by  a  unanimous  vote, 
decided  to  prepare  plans  for  the  municipalization  of  the  39th 
Street  (Brooklyn)  ferry.  The  company's  capitalization  is 
etated  as  $400,000  stock  in  $100  shares  (quoted  at  36  bid, 
30  asked)  and  |850,000  first  mortgage  5  p.  c.  bonds  of  $1,000 
each,  due  in  19U6  (quoted  at  88@91),  interest  payable  May  1 
and  Nov.  1.    Tunis  G.  Bergen,  55  Liberty  St.,  is  a  director. 

North  Packing  &  Provision  Co.,  Portland,  Me.— New 
Stock.  —The  shareholders  have  voted  to  increase  the  capital 
stock  from  $2,000,000  to  $2,400,000;  par  of  shares,  $100. 
There  are  also  outstanding  $1,000,000  of  5  per  cent  bonds, 
due  July,  1915,  interest  payable  January  and  July  at 
Massachusetts  Trust  Co.,  Boston.  As  Swift  &  Co.  is  in 
control,  and  as  that  company  is  supposed  to  be  the  purchaser 
of  the  John  P.  Squire  Co,  (V.  77,  p.  1750,  1229),  it  is  possible 
this  new  stock  issue  is  for  the  purpose  of  taking  over  the 
Squire  properly  ;  or  it  may  be  for  the  purchase  of  the  Boston 
Packing  &  Provision  Co.,  stock,  $250,000— V.  71,  p.  493. 

Osceola  Consolidated  (Copper)  Mining  Co.— Dividend.— 
A  semi-annual  dividend  of  $1  per  share  (4  per  cent)  was  de- 
clared on  the  $2,403,750  stock  on  Tuesday.  The  last  dividend 
paid  was  12  p.  c,  on  Dec.  23,  1901.— V,  75,  p.  1358. 

Pittsburgh  Steamship  Co.— CaWed  Bonds.— There  were 
called  for  redemption  at  par  in  Pittsburgh,  Pa.,  on  Jan.  1,  at 
the  Union  Trust  Co.,  $188,000  of  this  company's  first  mort- 
gage 53  of  1900.~V.  75,  p.  1305. 

Swift  &  Co  —See  North  Packing  &  Provision  Co.  above.— 
V.  77,  p.  2287. 

Tamarack  (Copper)  Mining  Co.— Dividends  itesumed. —The 
directors  on  Tuesday  declared  a  dividend  of  $1  50  per  share 
(6  per  cent)  on  the  $1,500,000  capital  stock,  payable  on  Jan. 
21  on  stock  of  record  Jan.  4,  The  last  previous  dividend  was 
$10,  paid  Dec.  80,  1901.— V.  76,  p.  971. 

Tidewater  Steel  Co. — Receivership  Denied, — Judge  John- 
son, at  Media,  Pa.,  on  Deo.  28,  refused  to  grant  the  appli- 
cation of  the  Investment  Company  of  Philadelphia  for  the 
appointment  of  a  receiver  for  the  Tidewater  Steel  Co.  on  the 
ground  of  insolvency  from  its  organization.  The  Judge 
said  that  the  statement  of  the  company  showed  it  to  be  sol- 
vent, and  he  did  not  consider  it  wise  to  interfere. — V.  76, 
p.  870. 

United  Copper  Co. — Dissolution  of  Syndieate,— The  syndi- 
cate which  underwrote  the  securities  of  thisHeinze  company 
was  dissolved  on  Thursday.  The  authorized  stock  is  $80,000,- 
000,  of  which  $75,000,000  is  common  and  $5,000,000  is  6  p.  c. 
preferred.  Of  the  common  stock,  $45,000,000  is  outstand- 
ing. The  company  reports  $800,000  cash  and  uo  debts 
except  current  bills.  The  net  earnings  are  announced  as  at 
the  rate  of  6  p.  c.  on  the  preferred  and  2  p.  c.  on  the  com- 
mon. The  syndicate,  it  is  said,  will  receive,  besides  a  cash 
payment,  $2,500,000  of  preferred  stock  and  some  amount  of 
common  stock.  The  other  $2,500,000  of  preferred  stock  and 
a  control  of  the  common  stock  is  understood  to  be  owned  by 
the  Heinze  interests.  The  status  of  pending  litigation  fol- 
lows : 

The  decision  In  the  Boston  <&  Montana  receivership  case  is  the  first 
decision  expected  from  the  Supreme  Court  of  Montana.  As  the  oas© 
Is  similar  to  that  of  the  Northern  Securities,  the  decision  may 
be  delayed  awaiting  the  Northern  Securities  decision.  The  next  im- 
portant decisions  are  expected  to  be  In  the  Minnie  Healey  and  Nipper 
oases,  on  appeal:  but  both  these  have  yet  to  be  argued  before  the.Su- 
preme  Court  and  no  date  for  argument  has  been  fixed. 

There  is  an  unconfirmed  rumor  that  persons  affiliated  with 
the  Amalgamated  interests  have  purchased  some  of  the 
United  Company's  stock.- V.  77,  p-  513,  455. 

United  States  Leather.— Pton  Abandoned.— The  plan  pro- 
posed last  May  by  the  preferred  stockholders'  committee  of 
which  George  Foster  Peabody  was  Chairman  (see  Vol.  76,  p. 
1196),  while  it  had  the  approval  of  the  large  stockholders,  has 
failed  to  receive  the  assent  of  a  sufficient  number  of  the  small 
stockholders  (of  which  there  are  several  thousand)  to  war- 
rant the  committee  to  declare  the  plan  operative.  A  circular 
says: 

Preferred  stock  to  a  par  value  of  $24,372,800  has  approved  of  the 
agreement  either  by  deposit  of  the  stock  or  by  signing  agreements  to 
deposit;  and  the  committee  are  informed  that  owners  of  about  $9,- 
000,000  more  in  par  value  approve  the  plan  and  would  deposit  their 
shares  If  such  shares  would  make  up  the  requisite  80  per  cent,  8o 
that  more  than  a  maj orlty  of  the  preferred  stock  has,  In  effect,  ap- 
proved the  plan.  In  view,  however,  of  the  tacit  Indifference  of  the 
great  majority  of  the  non-assenting  holders,  the  committee  have  de- 
cided to  withdraw  the  plan.  We  proposed  the  plan  upon  the  request 
of  the  executive  committee  of  the  company,  and  with  their  approval 
it  is  now  withdrawn.  Neither  they  nor  we  deem  the  present  a  suita- 
ble time  to  propose  any  less  comprehensive  or  alternative  plan. 

The  deposited  certificates  can  now  be  obtained  from  the 
Morton  Trust  Co.— V.  77,  p.  2039.  827. 
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United  States  Realty  &  Construction  Co.— Labor  Matters. 
— Tula  company's  subsidiary,  the  George  A.  Fuller  Co., 
whicb.  last  summer  would  not  co-operate  with  the  other 
building  Interests  in  this  city  in  their  dealing  with  the  de- 
mands of  the  labor  unions,  was  on  Tuesday  admitted  into 
membership  in  the  Building  Trades  Employers'  Association, 
making  that  organization  the  strongest  local  body  of  its  kind 
in  the  United  States. 

The  Fuller  Company  has  of  late  been  eeriously  hamp- 
ered by  strikes,  not  only  in  New  York  but  in  other 
cities.  In  Chicago  on  Dec.  3  a  general  strike  against  the 
company  and  its  sub-contractors  was  declared  by  the  Bridge 
&  Structural  Ironworkers'  International  Association.  Last 
week  it  was  announced  that,  owing  tojthe  company's  labor 
troubles,  the  construction  of  the  great  passen  ger  station  for 
the  Gould  system  in  Pittsburgh  would  be  taken  out  of  the 
company's  hands  and  completed  by  the  railroad  itself. 

Mr,  Black  Reported  in  Control.— H^rTy  S,  Black,  formerly 
President  and  recently  Chairman  of  the  George  A.  Fuller 
Co.,  is  currently  reported  to  have  increased  his  already  large 
holdings  of  the  stock  of  the  United  States  Realty  &  Construc- 
tion Co.  to  an  amount  sufficient,  in  connection  with  the  hold- 
ings of  his  friends,  to  give  him  control  or  virtual  control. 

Mortgages. — The  company's  new  subsidiary,  the  No.  Ill 
Broadway  Co.,  has  taken  title  to  the  Trinity  Building  prop- 
erty, and  has  made  two  mortgages  for  10  years  at  43^  p.  c. 
interest  to  the  Equitable  Life  Assurance  Society,  viz:  one 
for  1328,000  on  the  property  at  Churca  St.,  n.  e.  corner  of 
Thames  St  ;  also  Thames  St. ,  n.  w.  corner  of  Temple  St. ; 
the  other  for  $1,730,000  on  the  property  at  Broadway,  s.  w. 
corner  of  Thames  St.— V.  77,  p.  2396,  2343. 

United  States  Shipbuilding  Co.— Sale  of  Bonds.— At 
auction  on  Wednesday  $230,000  of  the  first  mortgage  series  A 
bonds,  due  1932,  were  sold  at  18,— V.  77,  p.  3343,  2287. 

United  States  Steel  Corporation.— TFlages  Reduced,— A 
reduction  is  announced  of  from  5  to  over  20  per  cent  in  the 
wages  at  some,  if  not  all,  of  the  plants  of  the  several  operating 
companies,  as  follows,  beginning  generally  Jan.  1:  Frick 
Coke  Co.,  17 p.  c;  American  Sheet  Steel  Co.,  10  p.  c. ;  Ameri- 
can Bridge  Co.,  1  to  20  p.  c.  (chiefly  10  p.  c);  National  Tube 
Co.,  said  to  range  from  10  to  25  p.  c;  American  Steel  &  Wire 
Co.,  1^  to  lOp.  c. ;  Carnegie  Steel  Co.  (?). 

CaWed  Bonds.— See  Pittsburgh  Steamship  Co.  above. — V. 
77,  p.  2343,  2163. 

Washiogton  Coal  &  Coke  Co.,  Elkins,  W.  Ya.—New  Stock,— 
This  West  Virginia  corporation,  of  which  Henry  G.  Davis 
is  President,  has  applied  for  permission  to  increase  its 
authorized  issue  of  capital  stock  from  $2,500,000  to  |5,000,- 
000.  The  company  is  not  a  producing  company.  It  owns  a 
large  field  of  coal  lands  in  that  State  but  there  are  no  mines 
upon  its  properties.  It  is  probable  that  its  coal  lands  will  be 
acquired  by  the  Coal  &  Coke  Sif.  Co.  (see  above)  H.  G. 
Davis  being  the  President  of  both  companies;  but  the  trans- 
fer has  not  been  made  and  the  details  are  not  completed. 
The  Increase  of  stock  was  secured  for  the  purpose  of  pro- 
viding means  to  buy  additional  coal  lands,  and  it  is  likely 
that  the  company  will  soon  own  100,000  acres,  It  is  in  no 
way  related  to  the  Pennsylvania  corporation  of  the  same 
name,  which  see  below. 

Washington  Coal  &  Coke  Co.  of  Dawson,  Pa.— Status.— 
This  company,  organized  in  1898,  has  700  coke  ovens  of  the 
bee-hive  pattern,  producing  1,500  tons  of  coke  per  day  and 
shipping  3,500  tons  of  coal  per  day;  total  output  5,000  to  6,000 
tons  per  day.  Capital  stock,  $1,515,000;  par  of  shares,  $100 
each;  no  bonds  or  mortgage  indebtedness.  The  property  has 
connections  with  Pittsburgh  &  Lake  Erie  RR.  and  Baltimore 
&  Ohio  RR,,  and  embraces  about  4,500  acres  of  coal  lands 
with  3,000  acres  of  surface  lands  in  fee.  M.  M.  Cochran  is 
President,  Dawson,  Pa. ;  N.  P.  Hyndman,  Sales  Agent,  7 
Wood  St.,  Pittsburgh,  Pa.  Unofficially  it  is  reported  that 
for  some  years  prior  to  1903  dividends  of  10  p.  c.  were 
paid  yearly  in  December. 

From  another  source  we  have  the  following  : 

Acreage,  4,250;  railroad  oars,  450.  Output,  1,500,000  short  tons 
coal  annually,  of  which  about  two-thirds  used  in  shipping  and  one- 
third  In  eoklng  plant.  Shipping  coal  is  used  largely  by  by  product 
and  other  ooklntr  plants.  Ships  coal  largely  to  BaUlmore.  Oatnden, 
N.  J.,  and  other  Eastern  points  and  to  Pittsburgh  and  near-by  districts. 
Coke  is  marketed  in  Pittsburgh  and  the  West,  orashed  for  foundries 
and  furnaces.  Dividend  payments  will  not  be  given  out,  but  were 
muoblarger  than  usual  in  1903;  no  bonded  debt;  about  $30,000  of 
purchase-money  mortgage.  The  company  has  enough  quick  assets  to 
pay  all  debts. 

See  West  Virginia  corporation  of  same  name  above. 

WestiDghoase  Electric  &  Manufacturing"  Co.— Sale   of 
Notes, — Six-per-cent  notes  to  the  amount  of  $2,000,000,  due 
in  two  years  but  subject  to  payment  at  the  company's  option 
after  six  months,   have  been  sold  to  Knhn,  Loeb  &  Co.,  to 
pay  in  part  for  the  control  of  the  Lackawanna  &  Wyoming 
Valley  Rapid  Transit  Ry.    This  road  is  42  miles  long,  and 
runs  from  Scranton  to  Wilkes-Barre  and  other  points.    The 
purchase  price,  it  is  stated  unofficially,  was  about  $6,000,000, 
of  which  $4,000,000  was  paid  from  the  surplus  of  the  electric 
company.    The  object  of  the  purchase  is  to  make  practical 
demonstration  of  several  operating  devices  and  of  illustrat- 
ing the  utility  of  electric  railroads  in  the  transportation  of 
freight.    As  soon  as  the  road  is  fully  equipped,  it  is  under- 
stood, it  will  be  re-sold,  possibly  to  one  of  the  coal  roads.— 
V.  77,  p.  1307,  827. 


—The  Commercial-Financial  Press  Association  has  ac- 
quireri  the  Boston  Financial  News  and  the  New  England 
Stock  Qaotation  service,  and  has  become  associated  with  the 
New  York  News  Bureau  as  the  New  England  correspondent 
of  that  organization.  The  official  announcement  is  as  follows- 
"On  and  after  Jan.  1,  1904,  the  service  of  the  Boston  Finan- 
cial News  will  be  conducted  under  entirely  new  auspices  and 
directly  by  tbe  Commercial- Financial  Press  Association— the 
control  of  which  has  pasaed.to  interests  closely  allied  with  the 
management  of  the  New  York  News  Bureau."  It  is  the  in- 
tention of  the  new  management  of  the  Commercial-Financial 
Press  Association  to  install  in  Boston  within  the  next  two  or 
three  months  an  electric  delivery  service  by  means  of  the 
Berry  Bulletin  Printer,  which  has  for  some  years  been  most 
successfully  operated  in  New  York  by  the  New  York  News 
Bureau.  By  means  of  this  system,  bankers,  brokers  and 
others  will  receive  instantaneously  and  simultaneously  all 
the  news  of  the  day  affecting  their  various  interests  and 
those  of  their  clients. 

—The  Public  Accountants'  Corporation,  lately  incorpo- 
rated in  this  State,  with  a  capital  of  $350,000,  have  opened 
offices  in  tbe  Mutual  Life  Insurance  Company's  building,  82 
Liberty  Street.  The  President  of  the  company  is  Colonel 
Joel  B.  Erhardt  and  Judge  W,  G.  Choate  and  A.  S.  Kenny 
(late  Paymaster-General  U.  S.  Navy,  retired),  Vice-Presidents. 
The  company  will  make  periodical  audits  or  special  exam- 
inations of  the  books  and  accounts  in  any  State,  Territory  or 
foreign  country,  of  individuals,  co-partnerships,  corpora- 
tions, manufacturing  and  mercantile;  municipal  bodies,  city. 
State  and  national;  trust  companies,  banks  of  all  kinds, 
bankers,  brokers,  insurance  companies,  surely  companies, 
railroads,  estates,  hotels,  clubs,  mines,  and  intormation  re- 
lating to  cost  and  expenses,  and  suggesting  plans  in  the  in- 
terest of  economy. 

— Mr.  David  J.  Evans  has  severed  his  connection  with  the 
Chicago  office  of  the  Lorain  Steel  Co. ;  he  has  also  resigned 
his  position  of  Secretary -Treasurer  of  the  North  American 
Railway  Construction  Co.,  and  has  taken  an  office  at  No. 
1564  Mbnadnock  Building,  Chicago,  where  he  will  handle 
railway  supplies,  iron  and  steel.  Mr.  Evans  has  been  con- 
nected with  the  Chicago  office  of  the  Lorain  Steel  Co.  and  its 
predecessor,  the  Johnson  Company,  since  early  in  1893,  hav- 
ing had  charge  of  the  business  for  the  past  three  years  dur- 
ing the  sojourn  in  Colorado  of  Mr.  A.  S.  Littlefield,  Western 
sales  agent. 

— E.  H.  Rollins  &  Sons,  of  Chicago,  Boston,  Denver  and 
San  Francisco,  are  offering  for  sale  $185,000  i}4  per  cent 
bonds  of  Wyandotte  County,  Kansas,  at  prices  to  net  in- 
vestor about  4-20  per  cent.  Of  this  issue,  $90,000  is  for  fund- 
ing purposes  and  $95,000  for  bridges.  Denomination  of 
bonds,  $1,000,  and  the  date,  Jan.  1,  1904.  Interest  semi- 
annual. For  further  details  investors  are  referred  to  adver- 
tisement elsewhere  on  page  ix. 

— "Moody's  Coupon  and  Dividend  Register,"  just  issued, 
is  a  directory  for  the  collection  of  coupons  and  dividends,  It 
is  alphabetically  arranged,  giving  the  addresses  where  cou- 
pons and  dividends  are  paid  and  also  the  addresses  for  stock 
transfers.  The  book,  which  must  prove  very  useful,  is  pub- 
lished by  the  Moody  Publishing  Co.,  85  Nassau  St.,  New 
York,  and  Unity  Building,  Chicago. 

—Attention  is  called  to  the  list  of  guaranteed  stocks 
exempt  from  tax  which  are  advertised  by  A.  M.  Kidder  & 
Co.  in  this  issue  of  the  Chronicle.  Price  and  descriptive 
circular  will  be  sent  on  application, 

— N.  W.  Halsey  &  Co.  offer  for  sale  a  selection  of  invest- 
ment bonds.  The  list  will  be  found  on  page  58.  Their  Jan- 
uary list  of  railroad,  municipal  and  public  service  corporation 
bonds  will  be  sent  on  request, 

— A  list  of  choice  "investment  offerings"  is  advertised  on 
page  xi  by  Spencer  Trask  &  Co.    These  and  other  high-grade 
investment  securities  are  offered  at  prices  to  yield  from  four 
to  five  per  cent, 

— N.  W.  Harris  &  Co.  offer  a  selected  list  of  "Bonds  for  In- 
vestment," comprising  city,  county,  railroad  and  other 
issues,  suitable  for  the  placing  of  funds.  The  list  is  adver- 
tised on  page  x. 

—Mr.  John  W.  Dickey,  the  bond  broker  of  Augusta,  Ga., 
sc-nds  us  a  very  neat  calendar  for  1904,  illustrated  with  a 
picture  of  a  group  of  dogs  entitled  "The  Hunter's  Friend." 

—Messrs.  Lawrence  Barnum  &  Co.,  of  27  and  39  Pine 
Street,  New  York,  have  prepared  a  list  of  January  invest- 
ments, a  copy  of  which  will  be  mailed  upon  application. 

— Coupons  due  Jan,  1  on  the  Buffalo  &  Susquehanna  and 
Gulf  &  Ship  Island  bonds  will  be  paid  at  the  office  of  Fisk  & 
Robinson,  35  Cedar  St. 

— Blodget,  Merritt  &  Co.  advertise  in  another  column  an 
attractive  list  of  investment  bonds,  to  which  the  attention  of 
investors  is  invited. 

—The  Boston  Safe  Deposit  &  Trust  Co.  has  issued  its  usual 
annual  little  book  giving  the  places  of  payment  of  coupons 
in  Boston, 

— Rhoades  &  Richmond,  30  Broad  Street,  offer  City  of 
Rochester,  N.  Y.,  refunding  water  loan  bonds,  exempt  from 
State  and  city  taxes. 

—The  attention  of  investors  is  called  to  the  list  of  railroad 
bonds  offered  for  sale  by  Harvey  Fisk  &  Sons.  See  adver- 
tisement. 
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COMMERCIAL      EPITOME, 

TuuBSDAY  NlOHT.  Dec.  31.  1808. 

The  volume  of  basinosa  transacted  the  past  week  in  moat 
lines  of  merohanilise  has  been  email.  As  a  general  rule 
buyers  have  been  engrossed  In  taking  account  of  stock, 
and  they  consequently  have  temporarily  withdrawn.  Follow- 
ing, however,  the  turn  of  the  year,  the  outlook  is  considered 
promising  for  a  full  revival  of  business  activity.  Pig-iron 
prices  have  ehown  a  hardening  tendency  and  Southern  fur- 
naces have  established  prices  on  a  slightly  higher  basis.  The 
final  report  of  the  Agricultural  Bureau, issued  the  past  week, 
showed  that  good  average  crops  were  raised  during  the  past 
season.  Speculation  in  the  cotton  market  has  been  attended 
with  much  excitement.  A  considerable  reaction  has  followed 
the  wild  advance  in  prices.  A  development  that  has  received 
considerable  attention  has  been  the  buying  by  Japan  and 
Russia  in  the  American  markets  of  provisions  and  flour. 

Lard  on  the  spot  has  continued  to  meet  with  only  a  limited 
sale,  but  as  there  has  been  no  especial  pressure  to  move  sup- 
plies, prices  have  been  fairly  well  maintained.  The  close  was 
Arm  at  7-253  for  prime  Western  and  6'40@6'50c  for  prime 
city.  Refined  lard  has  been  quiet,  closing  firmer  at7'40c 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  moderately  active  and  prices  have  ad- 
vanced on  shorts  covering.     The  close  was  firm. 

DAILY  OLOSIHO  FRIOBB  OT  LABD  VUTUSBB  IH  OHtOAOO. 

BeU.         *fon        Tuet         Wed.        Thurt         ''•^ 

Jan.  delT Hon-      6  70       6  62ia      6-72»«       6-6a»fl       HoU- 

May  del'v day.      6  92i«    6-60         6-92i«       7'02i9       day. 

Pork  baa  had  a  moderate  sale  and  prices  have  advanced  on 

stronger  Western  advices,  closing  at  $13  25@14  for   mess, 

$12@15  50  for  short  clear  and  $14@14  35  for  family.    Cut 

meats  have  been  quiet  and  easy,  closing  at  5}4®5%o.  for 

pickled  shoulders,  9J^@iO)^c.  for  pickled  hams  and  '!}i@Sc, 

for  pickled  bellies,  14@10  lbs.  average.    Canned  beef  has  had 

a  large  sale  for  export  to  Japan  and  Russia.    Prices  have 

been  firm,  closicg  at  |8@8  50  for  mess,  $9  50@10  50  for  packet, 

$10  50(311  50  for  family  and  $14  50@16  00  for  extra  India 

mess  in  tcs.    Tallow  has  been  firm,  closing  at  53^c.    Stear- 

ines  have  advanced  slightly,  closing  at  7^@8c.  for  lard  stear- 

ine  and  GJ^c.  for  oleo  stearine.    Cotton-seed  oil  has  been 

in  more  active  demand,  and  steady,  closing  at  36@36>^c.  for 

prime  yellow.  Butter  has  been  in  light  supply  and  steadier 
for  best  grades,  closing  at  15@28J^c.  for  creamery.  Cheese 
has  been  firm  but  quiet  at  9@12c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  in  fair  demand  and  firm  for 
choice  grades,  closing  at  36@87c.  for  best  Western. 

Brazil  grades  of  coffee  have  had  a  fair  sale.  Large  roast- 
ing interests  have  been  buyers,  at  full  prices,  of  the  lower 
grades,  but  the  higher  grades  have  been  easier,  following  a 
reaction  in  the  speculative  market.  The  close  was  firm  at 
l]4c.  for  Rio  No.  7  and  8f^c.  for  Santos  No.  4.  West  India 
growths  have  been  in  moderately  active  demand  and  prices 
have  been  well  maintained,  closing  at  9J^c.  for  good  Cucufca. 
Speculation  in  the  market  for  contracts  has  been  fairly 
active  and  under  profit-taking  sales  prices  have  declined, 
The  close  was  steadier  on  renewed  investment  buying. 

Following  are  the  closing  asked  prices: 

Jan... 6  85a  j  May 7-50e.  i  Sept..  .....«, 7*90o 

Feb . 7-000.    July 7-70o.    Oot 7-95o 

Maroh 7-15o.  I  Aug 7-80o.  1  Nov 8-OO0 

Raw  sugar  has  been  in  slow  demand  and  prices  have  weak- 
ened to  8>^c.  for  centrifugals,  96-deg.  test,  and  3c.  for  mus- 
covado, Sy-deg.  test.  Refined  sugar  has  been  more  active  at 
lower  prices.  Arbuckle  Bros,  lowered  prices  10  points  to 
the  basis  of  4 -350.  for  granulated,  but  closed  higher  at  4 -450. 
Teas  have  been  firm. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed-leaf 
tobacco  has  had  a  fair  sale,  considering  the  period  of  the 
year  and  the  fact  that  the  trade  has  been  larg^^ly  engaged  in 
taking  an  inventory  of  stocks  on  hand.  Foreign  grades  of 
tobacco  have  been  firm  but  quiet.  # 

Business  in  the  market  for  Straits  tin  has  been  quiet  but 
prices  have  held  steady,  closing  at  2875@29-50c.  Ingot  cop- 
per has  been  in  fairly  active  export  demand  and  steady,  clos- 
ing at  12)4@\2%Q.  for  Lake  and  12%@\2^q.  for  electrolytic. 
Lead  has  been  in  fair  demand  and  firm  at  4-25@4  273^c. 
Spelter  has  been  firm  at  5c.  Pig  iron  has  been  firmer,  South- 
ern furnaces  having  advanced  their  prices  at  Birmingham 
to  $10  for  No.  2. 

Refined  petroleum  has  been  easier,  closing  at  9-lOc.  in  bbls,, 
ll"80c.  in  cases  and  6'20o.  in  bulk.  Naphtha  has  been  un- 
changed at  12 -400.  Credit  balances  have  declined,  closing 
at  $1  85,  Spirits  turpentine  has  held  steady  at  unchanged 
prices,  closing  at  593^@59^iC.  Rosins  have  been  quiet  but 
steady  at  $2  55  for  common  and  good  strained.  Wool  has 
been  firmly  held.  Hops  have  been  in  fair  demand  at  ad- 
vancing prices. 


COTTON. 

Thursday  Nianr,  December  81,  1908. 
Thk  Movement  of  the  Chop  as  indicated  bv  onr  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  287,7«4  bales, 
against  265,118  bales  the  previous  six  days  and  298,872  bales 
two  weeks  ago,  making  the  total  reoeiots  since  the  1st  of 
Sept.,  1903,  5,201,118  bales,  against  4,916,673  bales  for  the 
same  period  of  1902,  showing  an  increase  since  Sept.  1,  1903, 
of  284,445  bales. 

Reeeipti  at— 


Oalyeston. 

Sab.  Pass,  &o 
New  Orleans... 

Mobile 

PensHOola,  Ac. 
Savannah 

Brunaw'k,  &e 
Charleston 

Pt.  Koyal,  &o. 
Wilmington 

Wa8h'ton,&o. 

Norfolb: 

N'p'tNewB,Ao. 

New  York. 

Boston 

Baltimore 

Phlladelp'a,  &o 

Tot.  this  week. 


Fri. 

Sat. 
9,611 

Mon. 

Tuea. 

Wed. 

Thura. 

17,158 

12,273 

14,379 

12.772 

7.241 

1,879 

11.626 

7,047 

28,158 

22,077 

23.680 

28,405 

1,039 

1.138 

1,629 

1,854 

821 

544 

80 

9.617 

13,866 

12.123 

9,607 

6,783 

5,824 

2.143 

628 

150 

222 

521 

810 

23 

1,098 

5.653 

627 

634 

3,221 

6.359 

5.647 

4,815 

2,851 

301 

267 

400 

250 

...... 

49 

24 

49 

504 

202 

205 

607 

298 

346 

83 

262 

34,82t 

32,040 

61.691 

54,449 

49,2IS2 

66,006' 

ratal. 

73,428 

1.879 

110.998 

6,525 

9.697 

46,608 

2,143 

2,331 

28 

8,012 


22,893 
663 
772 
911 
805 
681 


The  following  shows  six  day's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


BeeeiptB  to 
Dec  31 


Galveston. 

Sab.P.,&c. 
New  Orleans 
Mobile.... 
P'saoola,  &0. 
Savannah... 
Br'wlck,  Ac. 
Charleston.. 
P.  RoyaU  &o. 
WUmlngton. 
Wa8h'n«  &o. 
Norfolk..  . 
N'portN.fd^c 
New  York... 

Boston 

Baltimore. . . 
PhlladeUAo 


1903. 


This 
week. 


78,428 

1.379 

110,993 

6,525 

9,697 

46,603 

2,143 

2,331 

23 

8,012 


22,893 
568 
772 
911 
805 
681 


Since  Sep. 
1,  1903. 


1,792.204 

66,936 

1,298,873 

160,755 

95,496 

906,195 

93,922 

138,183 

932 

292,999 

336 

335,983 

6,077 

2,689 

7,344 

8,751 

4,943 


1902. 


This 
week. 


Since  Sep, 
1, 1902. 


64,636 
3,526 

84,857 
9,324 
7,061 

46,293 
5,548 
4.611 


6,563 

16 

19,101 

697 

1,244 

4.270 

1,302 

770 


Totals 287,764  5.801.118'249,819  4,916,673   979  765  1.072,536 


1,402,146 

58,301 

1,387,031 

146,423 

85,043 

895,364 

88,686 

175,238 

231 

271,695 

320 

318,899 

15,236 

17,865 

27,707 

13,665 

12,934 


Stock. 


1903. 


227,238 


899,447 
61,662 


121,766 

9,208 

18,920 


21,444 


27,904 

653 

66,645 

30,000 

2,608 

2.275 


1902. 


162,063 


411,046 
34.692 


144.592 

9,670 

24.660 


18,269 


43,255 

503 

159,061 

33,000 

14,106 

2,599 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at—      1903.         1902.        1901.        1900.         1899.         1898. 


Oalves'n,  &o. 
New  Orleans 

Mobile 

Savannah... 
Chas'ton,  Ac 
Wilm'ton,  Ac 

Norfolk 

N.  News,  Ac. 
All  others... 

Tot.  this  wk. 


74,807 

110,993 

6.625 

46,603 

2,354 

8,012 

22,893 

668 

16.009 


287,764 


68,162 

84,857 
9,324 

46,293 
4,611 
6,579 

19,101 
697 

20,195 


249,819 


88,823 
86,100 

4,281 
38,502 
11.206 

7.808 

14,808 

890 

88,916 


291,314 


46,853 

62,171 

2,872 

19,220 

2,474 

744 

6,868 

637 

36,696 


44,605 
40,328 

3,580 
21,439 

2,291 

2,370 
11,440 

1.948 
20,710 


178,OJ5     148.711    285,960 


99.386 

78.587 
6,147 

28,730 
9,160 
1,976 

15,066 
387 

47,571 


Since  Sept.  1  5201,118  4916,673  4891,493  4658,70214064,790  6085,935 

The  exports  for  the  week  ending  this  evening  reach  a  total 
jf  170,560  bales,  of  which  65,402  were  to  Great  Britain,  17,841 
to  France  and  87,817  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept,  1,  1903. 


Wttk  Ending  Dec.  31, 1903. 

From  Sep  .  1, 1903.  to  Dee.  31. 1903 

Exports 
Irom— 

Bxvtrted  to — 

Exporte'i  to— 

Oreat 
Brtt'n. 

France 

Conti- 
nent. 

lotal 
Week. 

Great 
BHtain. 

Franet 

Conti- 
nent. 

TotaL 

tialveston.... 

16.083 

6,015   37,580 

69,678 

679  50<*  269.153 

4i4,»:9.- 

1,253,284 

Sab.  PasB,  Ac 

9,665 

43.76h 

63,331 

New  Orleans.. 

22,250 

7.581 

fe.830 

38.661 

383,086 

151178 

281I.2&6 

823,616 

Mobile 

8.600 

8,600 

23,822 
82,086 

16,3' 8 

9.29K 

27.624 
4»,f35 

66,140 

Pensaoola 

90,020 

Savannah 

8.110 

29.302 

32,712 

12-i  897 

49.371 

419.1t<l 

597.449 

Brunswick.... 

200 

200 

60,976 

7,124 

6^,099 

Charleston.... 

.  -.. 



.... 

37,016 

37.016 

PortHoyal.... 



WllmlnKton... 

89.891 

6.S60 

281.958 

268,202 

Norfolk 

200 

700 

900 

1.000 

200 

700 

1.900 

N'port  N..  Ac. 

200 

1,300 

1,600 

NewTork 

9.105 

185 

2,574 

11,814 

164,747 

82,677 

104.205 

201.629 

Boston 

2.123 

.... 

2,123 

e4,l9S 

8.100 

67,293 

Baltimore  .... 

6.1C0 



3.2C0 

9,300 

40.708 

26,167 

66.8»0 

PhUadelphla.. 

911 

941 

17.900 

1,199 

19.190 

«an  Fran.,  Ac 

6,631 

5,6*1 

87 

27.480 

27.507 

Total 

65.402 

17.841    87.817  illO.580 

1,542,603 
l,5S0,8i5 

517,334 

1,672.' 29 

3.781.866 

Total,  1902.... 

76.51S 

17,696  125,615  219,':99 

42:1,030 

1.564.388 

3,63-iJJ4S 

Jan. 


11)04. 
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In  Addition  to  aboTe  exports,  cor  telegrami  to*nlght  also 
give  ni  the  following amounti  of  cotton  on  shipboard,  not 
cleared,  at  the  porti  named.  We  add  similar  figures  for 
Mew  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  *  Barrows,  Produce  EzohanKe  Building. 


Dee.  81  o<— 


New  Orleans. 
Oalveston..  .. 
BaTMuiali.. .. 
Obarleston... 

Mobile 

Norfolk 

Hew  York 

Other  ports . . 

Total  1903.. 


OH  8BIPBOABD,  HOT  OLBABBD  VOB— 


Cfrtat 
Britain 


18,822 

47,452 

5,300 

4,500 

i"906 
8.000 

85,974 


rr'nee 


fler- 
many. 


18,461  26,174 
19,344  64,170 


37,805 


16,500 

s'ooo 

111,844 


Total  1902..    59,53S'44.579  44,401  44,921  16,123  209.582 
Total  1901..  115.407  44,887  51.125  20,433  29.649  261,401 


Other 
For'gn 


20,437 

17,195 

2,400 

5,100 


600 


45,732 


Oocut- 
iBite. 


498 

8,019 

2.000 

100 

800 

10,500 


21.917 


Total. 


84,392 

156.180 

9,700 

5,200 

21,800 

10,500 
2.500 

13,000 


303,272 


L€a9iHg 
•toe*. 


315,055 
71,058 

112,066 
13,820 
29,862 
17,404 
64.145 
53  183 


676.593 


862,974 
811.496 


Speculation  in  cotton  for  future  delivery  has  been  active 
and  attended  with  unusual  excitement  and  exceptionally 
wide  and  frequent  fluctuations.  At  tbe  opening  of  the  week 
a  sensational  advance  in  prices  was  experienced.  The  cable 
advices  received  from  Liverpool  reported  an  unlooked-for 
sharp  advance  in  that  market,  due,  it  was  stated,  to  heavy 
buying  for  the  account  of  Egyptian,  Continental  and 
American  interestp.  Tbe  local  market  made  a  full  re- 
sponse to  the  stronger  European  advices,  and  with  bear 
interests  buying  freely  to  cover  contracts,  prices  were 
carried  to  above  14c.  Tuesday  the  market  turned  easier, 
and  a  sensentional  break  in  prices  followed.  Profit-taking 
sales  started  prices  downward.  At  the  decline  stop  loss  or- 
ders were  reached,  and  their  execution  threw  the  market  into 
a  state  of  demoralization.  Wednesday  there  was  an  active 
and  erratic  market,  finally  closing  lower  for  the  day  under 
heavy  selling  for  the  account  of  speculative  holders  to 
liquidate  their  accounts.  Thursday  the  market  opened 
lower.  May  delivery  selling  down  to  18'05e  ,  reflecting 
weaker  advances  from  Liverpool.  Daring  the  day,  however, 
on  bull  support  and  buying  by  shorts  to  cover  their  contracts 
over  the  holidays,  the  market  rallied  rather  sharply.  The 
cloee  was  very  steady  at  a  net  gain  for  the  day  of  6@13  points, 
exclusive  of  January,  which  was  one  point  lower.  The 
movement  of  the  crop  has  continued  full  compared  with  the 
corresponding  week  last  year.  Reports  have  been  current  to 
the  fffect  that  Manchester  spinners  have  decided  to  curtail 
production  by  concerted  action,  and  these  reports  had  their 
irfluence  in  bringicg  about  the  reaction  in  prices  experienced 
the  past  week.  Cotton  on  the  spot  advanced  to  14  10c.,  but 
reacted,  closing  at  13'50c.  for  middling  uplands. 

The  rates  on  and  oil  middling,  as  established  Nov.  18, 1908, 
by  the  Be  vision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows, 


rair.^„ .».^~o.  1-30  OB 

BflddllBg  Fair  ....,.„  ......  0-96  on 

Strict  Good  Middling......  0-62  on 

Qood  Middling ..........  0-44  OB 

Striet  Low  Middling 014  oft 

Low  MiddUng 0-88  off 

Btrlet  €N>od  Ordinary  .....  0-72  off 

flN>od  Ordlnarv..... .._....  1-00  oS 

Strict  Qood  Mid.  Tinged..  0  SO  OB 


Good  Middling  Tinged. .0.     Even 

Strict  Middling  Tlng«4 0-06  off 

Middling  Tinged 012  off 

Strict  Low  Mid.  Tlnired...  0-34  off 

Low  Middling  Tinged- 0-50  off 

Strict  Good  Ord.  Tinged...  0-84  off 

Middling  citalned 0  50  off 

Strict  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 1-60  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Dec.  26  to  Jan.  1— would  be  as  follows. 


UPLANPS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    JUon  Tnea  TTed   Tb.    Vrl. 


1310 
18-74 
1410 
1454 
16-06 


12  70 

13  32 
1370 
i4  14 
14-66 


1250 
13-12 

13  50 
ld-94 

14  46 


1250 
13  12 
13  50 

ld-94 
14-46 


» 
© 

p. 
» 
««1 


GOLF. 


Good  Ordinary. 
liOW  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Mon  Tnea  Wed   Th.    Frl. 


n 

o 
c: 
p< 
» 


13-35 
13-97 

14  35 
14-79 

15  31 


12  95 
l.S-57 

13  95 
14-39 
14-91 


12  75 
1337 

13  75 

14  19 
1471 


1275 
13  37 

13  75 

14  19 
'4-71 


o 
c: 
p> 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat. 

Holi- 
day. 

BEon 

Tnea 

l¥ed 

Th. 

12-60 
13  60 
l!i'76 
14-10 

12  20 
)3-20 
13-36 
13-70 

1200 
13  00 
13  16 
13-50 

1200 
1300 
13  16 
13-50 

Frl. 


Holi- 
day. 


The  quotations  tor    middling  upland  at  New  York  on 
Dec.  81  for  each  of  the  pist  82  years  have  been  as  follows. 


1903.. ..0  13-50 

1902 890 

1901......   87i6 

1900 10 

1899 7iii« 

1898 b^s 

1897 5i5,a 

1896 73,6 


189S....0  8^ 

1894 541 

1893......  713,0 

1892 9'78 

1891.....^  7i3ie 

1890 95,s 

1889 IOI4 

1888......^  9% 


1887. ...c  109i8 
1886......   9>« 

1886.. 93,6 

1884 liiie 

1883 lO'ie 

1882 IOI4 

1881 12 

1880 lll^a 


1879....C.129ie 

1878 97j9 

1877 116ie 

1876 12ifl 

1875 13>4 

1874 I414 

1878 16»4 

1872 20^ 


MARKET  AND  SALES. 


SPOT  Uajuebt 
OlXMBD. 

rUTUBBI 

Maskbt 

OLOSBD. 

•axbs  ov  spot  a  OOHTBAO) 

Ma- 
wort. 

Oon- 
cttmp 

Oon- 

traet. 

total. 

Satirrdav 

..  Holi 

day... 

Monday.... 
Tuesday ... 
Wednesday 
Thursday.. 
Friday ..... 

Qnlet.40ptii.ad. 
^olet.  40  pta.  dc 
Ctnlet,  20  pts.  do 
Qolet 

Firm 

Hr^^ady 

Weak 

Very  steady. 

.... 
..Holi 

1,654 
4,410 
105 
day. 

4,i66 
3,600 

4.100 
1654 
4.410 
3.606 

TotaL.... 

.............. 

•  •■  ■ 

6.169 

7,600 

13,769 

FrrntBES.— Highest,  lowest  and  closing  prices  at  New  York- 
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The  Visible  bUPPLY  of  Cotton  to-night,  as  made  ap  toy 
3able  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
M  the  afloat,  are  this  week's  returns,  and  consequently  all 
Foreign  figures  are  brought  down  to  Wednesday  evening, 
But  to  make  the  total  the  complete  iigures  for  to-night 
iDec.  31).  we  add  the  item  of  exports  from  i^he  United  States, 
Inolndlng  in  it  the  exports  of  Thursday  only. 

1903.  1902.  1901.  19C0. 

stock  at  Liverpool..... bales.  518,000  605.000  828.000  682,000 

a«oek  at  London...^..........  8,000  7,000  5,000  13.000 

Stoek  at  MaBObester.....  ..«..»  51.000  

Total  Great  tfrltaln  stock.  577,000  612,000  833  000  695,000 

Stook  at  Hamburg 12  000  6  000  13  000  15.000 

stock  at  Bremen ...... ........  258,000  178.000  253,000  203000 

Stock  at  Antwerp .^..  6  000  5,000  3  000  5,000 

stock  atHavre .. ..  222  000  105.000  166.000  127,000 

Stock  at  MaraelUes ..  2,000  3  000  2  000  3,000 

Stock  at  Barcelona 41,000  47.000  36,000  14,000 

Stock  at  Genoa „...>,  37,000  44,000  So,000  45,000 

Stock  at  Trieste.. .............  2,000  2  000  2  200  3,200 


390,000      50^,200      415.200 


Total  Continental  stocks..   674,000 

Total  European  stocks....  1,15 1,000  1,002  ooo  l,3ii8,200  1,110.200 


(ndla  cotton  afloat  for  Europe 
ijuer.  cotton  afloat! or  B'rope. 
Kg7Pt>Brasil,dic.,aflt.for  E'pe 
Stock  In  Alexandria,  Egypt... 
Stock  in  Bombay,  India ..    200.000 


61.000 
740.000 

70,000 
210.000 


100.000 
645,000 
65  000 
189,000 
2^5.000 


36.000 
642.000 

64.000 
227.000 
234  000 


66,000 
640.000 

32.000 
180,000 
265,000 


ouwwa  All  ^vuiwnjr.  x.uua«. ...... 

Stock  m  United  States  ports.. 
Stock  in  U.  B.  Interior  towns., 
amted  States  exports  to-day.. 

Total  visible  supply 3  952,203  3.884,843  4.320.003  4,069,438 

Of  the  ab9ve,  totals  of  American  and  otner  deaoriptions  are  as  louowa: 

Am*noan— 

441,000 

51,000 

538,000 

740,000 


979,768  1,072,536  1,072.897  1,027,928 

528,557     569.806      698  606      811,438 

41,881        28.501  7,300        26,872 


540,000     741,000     597,000 


386,000      471,000      384  000 
645,000      642,000      540  000 
979,765  1,072.536  1,072,897  1,027,928 
628.557     559,806     698.606     8 1 1,438 
41.881        26,601  7.800        26,872 


(■•tverpool  stock bales. 

Manchester  stock 

Jontlnental  stocks......  ...... 

American  afloat  for  Bnrope... 
Qnlted  States  stock. . ..» ....... 

am  ted  States  Interior  stocks. 

amted  States  exports  to-day.. 

Total  American 3,820,203  3,209,843  3,632,803  3,387,288 

Ma$t  Indian,  BroMil,  4e.— 

Cilirerttool  stock...... ««.      77,000 

8.000 

86  000 

81.000 

70,000 

210  000 

200  000 


London  stock 

Ooaeinentai  slocks.... ..... ..... 

(ndla  afloat  for  Europe . ....... 

Hgypt.  Braill,  Ac,  afloat 

StocK  1b  Alexandria,  Egypt... 
itook  In  Bombay,  India....... 


65.000 

7,000 

24,000 

100,000 

65,000 

189.000 

225,000 

~  662.000     675,000     637  200     672.200 

rrr3,32o,203  3,209,843  3,032  803  3.387^233 


87,000 

5000 

34200 

86,000 

64.000 

227.000 

284.000 


86,000 
13,000 
81.200 
66,000 
32.000 
180,000 
265,000 


Total  Bast  India,  Ac 

Total  American...... _^__^ . . 

Total  visible  supply 8,982,203  3,884  843  4,320  003  4.069.438 


Middling  Upland.  Liverpool..       6-96d.        i-7iA. 
Middling  Upland.  New  York..     1350o.         9-O0o. 
■gypt  Good  Brown,  Liverpool  9d.       ''^.lod. 

Perur.Bongh  Good,  Liverpool      9-75d.       7201. 
Broach  Fine,  Uverpool.......         658d.       ,*^*- 

Tlnnevelly  Good.  LlverpooL..        6*sd.       4iiisd. 

Note.— Our  usual  weekly  cable  has  failed  to  reach  us  this  evening; 
consequently  the  stocks  at  London,  Manchester  and  Continental  ports 
In  the  above  table  are  last  week's  figures.  Stocks  at  Alexandria  and 
Bombay  are  estimated. 


417«2d. 
8*1 60. 

7Jfld. 

7d. 

4iB3ad. 

4ei6d. 


5i''s»d. 

10^0. 

8»ed. 

7S(8d. 
6»I6d. 

63isd. 
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At  thk  Imtkriob  Towm  the  movement — that  Is  the  receipts 
for  the  week  and  ginoe  September  1,  the  shipments  for  the 
we«k  and  tlie  stocks  to-night,  and  the  same  items  for  tha 
oorresptindinfi;  period  of  19OT — is  set  out  in  detail  below. 
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*  This  year's  Ugures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  6,391  bales,  and  are  to-night  31,249 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  9,075  bales  more  than  same  week  last  year. 

OvERLAJs'D  Movement  fob  the  Week  and  Since  Sept,  1. — 
We  give  oeiow  a  statement  showing  cne  overland  movement 
for  the  week  and  since  Sept,  1,  as  m»de  np  from  telegraphic 
reports  Thursiay  night.  The  lesnlts  for  the  week  ending 
Dec.  31  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1903. 

1902 

Deetmbtr  81. 

FccAc. 

Mint* 

M*pt.   1. 

W»<tK. 

M*vt.   I 

Shipptd— 
Via  8t.  Louis 

18,714 
6,500 

"soo 

4,628 
1,699 
8.498 

140.235 

145,006 

25 

7,088 

29.103 

14,768 

104,453 

32,234 
6,141 

1^453 

8,987 

8,058 

18,246 

370.851 

110,367 

1.294 

17.951 

63,060 

19,330 

151,561 

Via  Cairo .., 

Via  Padaoah 

Via  Rook  Island... 

Via  LoDlsvllle 

Via  Cincinnati 

Via  other  routes,  dco..... ....... 

Total  grross  overland........... 

39,839 

3,169 

407 

2.024 

440,678 

23,727 
11,008 
18.436 

66,119 

7,586 

824 

3,094 

733.414 

72,071 
19,866 
25,724 

Dtduet  ikipm«nt$— 
Overland  to  N.  Y.,  Boston,  *o.. 
Between  interior  towns.......... 

Inland,  &o.,  from  South..... 

Total  to  be  dedaoted. .......... 

5,600 

53,171 

11,504 

117,681 

Leaving  total  net  overland* . . . 

34,2S9 

387,5071   63,615 

615.753 

Inolndlng  movement  by  rail  to  Canada. 

The  foregoing  sIuowb  that  the  week's  net  overland  movement 

Ihij  year  lias  been  34,339  bales,  against  63,615  bales  for  the 

week  in  1902,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  a  decrease  from  a  year  ago  of  228,246  bales. 


In  gighl  and  Spinner t 
Takinffi. 


Beoelpts  at  ports  to  Deo.  31 

Net  overland  to  Deo.  31 

Boathem  consumption  to  Deo.  31. 


Total  marketed 

Interior  stocks  in  excess. 


Came  Into  sight  during  week. 
Total  In  eight  Deo.  31 


North's  spinners'  tak'gs  to  Dec.  31 


1908. 


IfeeM. 


Sinee 
Bert    1. 


1902. 


(?««*. 


287,764  5,201.118 


34,239 
42.000 


387.507 
698.000 


249.819 
53,615 
40,000 


4,916,673 
615,753 
713,000 


364,003  6,286,625843,434 
6,391     516,955*11,605 


870,394  1331,829 

6,503,680       


Decrease  during  week. 
Movement  into  sight  in  previous  years. 


99,204!1.020,498!   92,715  1,057,836 


Sine* 
gtpi    I. 


6,246,426 
496,728 


6.742.X84 


Wtek  Bait*. 

1901-Jan.  3 381.564 

1900- Jan.  4 233,260 

1890-Jan.  5 208.006 

1898- Jan.  6 355.137 


Since  fiept,  1  -  Balet. 

1901— Jan.  8 .,  6.689,913 

1900— Jan.  4 6.691,764 

1899— Jan.  5 ^  6,000,034 

1898-Jan.  6 8,001,916 


Quotations  vob  MiDDLiifa  Corroir  at  Otheb  Mabketb,— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

aU>8niO  QOOTATIOHS  rOK    MmDUHO  OOTTOH  OM— 

Jan.  1. 

Matur. 

Man. 

Tues. 

Wednu. 

Thwi. 

m. 

Salveston... 
New  Orleans 

MobUe 

Savannah... 
Oharleaton.. 
Wilmington. 

Bforfalk 

Boston 

Baltimore . . 
Philadelphia 
Angnsta .... 

Memphis 

St.  Lonis 

Honston 

LJttle  Rook. 

1 

• 

ISSg 
13I>8 

18 

18>4 

18>ii 

l"8%" 

1870 

14 

1436 

13% 

18>« 

1838 

l8'>i" 

18% 
13«>8 

l3^ 

1838 

ISlfl 

18-70 

18% 

14-10 

14 

13-95 

18»8 

IS'-iH 

18>fl 

13>9 

13J« 

13»« 
I314 
I314 

ls^ 

1338 

13  Vi" 

18-70 

1375 

13-76 

I314 

I314 

133e 

1338 

12''e 

18 

18>« 

18>4 

13i« 

1338 

liU" 
lH-50 
13-75 
18-76 
18»fl 

laie 

1S>4 
I8I4 

12^8 

■ 

1 

New  UBLEAN8  Option  Mabket.— The  highest,  lowest  and 
olosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Deo'beh— 

Range 

Closing... 

jAirUABT— 

Range .... 
Olosing... 

Ma  BOH— 

Ranee 

Closing... 

BiAT- 

Range .... 
Olosing... 

JULT— 

Range  — 
Olosmg... 
roNB— 

Spots 

Options. . . 


Sat'day. 
Dee.  26. 


H 

g 

01 


ifondav 
Dec.  28, 


1375»-93 
18-9ai>-94 

IS-Tl'W-OT 
13'940-9S 

14-17®-40 
14-399-40 

14-39»-70 
14-68  9-69 

14-64  O '86 
14-869-87 


Firm. 


Tueiday, 
Dec.  29. 


13-819-80 
13-10  9  - 

13-289  87 
13-419-43 

13-709-39 
18-909-91 

13-919-67 
14-189-19 

14  039  83 
14-320-34 

Easy. 
Steady. 


Wed'day, 
Dee.  30. 


—  9  — 

—  ©  - 

12-98  9-89 
12-96  »  98 

13-3S9-86 
13-869-37 

13'669-17 

13659-66 

13-819-35 
13-819-82 

Dull. 
Steady. 


Thur$d'y 
Dec.  81. 


—  9  — 

—  9  — 

12-709-06 
13  099-10 

13-109-86 
13-649-66 

18-439-85 
13-869-86 

13-69  9-06 
1406906 

Quiet. 

Steady. 


Friday, 
Jan.  1. 


a 

o 
c 
0. 


*  Buyers  and  sellers  apart. 

Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  ns  this  evening  from  the  South  denote  that  the  weather 
has  in  general  been  favorable  during  the  week.  Bain  has 
fallen  in  many  districts,  but  on  the  whole  the  rainfall  has 
been  light.  The  temperature  has  been  higher  as  a  rule. 
Marketing  continues  on  a  free  scale. 

Galveston,  Teojcw.— There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  being  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  46  to  68,  averaging  56. 

Corpus  Christi,  Texas. — ^We  have  had  only  a  trace  of  rain, 
on  one  day  of  the  week. 

San  Antonio,  Texas, — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  54,  the  highest  being 
70  and  the  lowest  38. 

Palestine,  Teajcw.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  51,  ranging  from  32  to  70. 

Abilene,  Teojcw.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  80  to  70,  averaging  50, 

New  Orleans,  Louisiana.— We  have  had  no  rain  during  the 
week.    The  thermometer  has  averaged  51. 

Vickaburg,  Mississippi. — We  have  had  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  46,  the  highest  being  78  and 
the  lowest  27. 

Memphis,  Tennessee.— There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  one  inch  and  fifteen 
hundredths.  Average  thermometer  41  "3,  highest  84'8  and 
lowest  15-5. 

^Montgomery,  Alabama, — We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  one  inch  and  eight  hun - 
dredths.  The  thermometer  has  averaged  45,  the  highest  be- 
ing 63  and  the  lowest  33. 

Selma,  Alabama.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  50,  ranging  from  28  to  69. 

Mobile,  Alabama. — Reports  indicate  less  cotton  on  plan- 
tations than  at  this  time  last  year.  We  have  had  rain  on 
one  day  during  the  week,  to  the  extent  of  one  inch  and  fifty- 
three  hundredths.  The  thermometer  has  averaged  48,  rang- 
ing from  34  to  68. 

Augusta,  Qeorgia.— There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  reaching  one  inch  and  fifteen  hun- 
dredths. The  thermometer  has  averaged  45,  ranging  from 
21  to  63. 

Savannah,  Georgia.— There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  being  thirty-six  hundredths  of  an 
inch.    Average  thermometer  50,  highest  71,  lowest  26. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  to  the  extent  of  twenty-one  hundredths  of 
an  inch.     Average  thermometer  48,  highest  64,  lowest  27. 

Greenicood,  South  Carolina.— There  has  been  no  rain  dur- 
ing the  week.  Average  thermometer  39,  highest  50  and 
lowest  29. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Dec.  30.  1903.  and  Jan.  1.  1908. 


Dee 

80,  '08. 

Jan 

.  1,   '03. 

F*el. 

Feet. 

flow  Orleans..^  ...«..Abovexero  01  gaoge. 

40 

14-3 

MemphlB..^...........^ .Above  zero  of  gauge. 

5-6 

28-0 

»»thvlllo .... ......Above  lero  of  gauge. 

13-8 

12  4 

Uhreveport.—  ..- .. Above  «ero  of  gauge. 

02 

26-9 

?lck8burg Above  «ero  of  gauge. 

2-9 

88-9 

Jan.  2.  1904.  J 
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tNDXA  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Dec.  31,  and  for  the  season  from  Sept.  1 
to  Dec.  81  for  three  years  have  been  as  follows*. 


1903. 

1908-03. 

1901-OS. 

M*»*ipt$  at-' 

Fm*. 

Mnet 
g*pt.  1. 

vrt€ft. 

Sinet 
Mtpt.  1. 

Wt»lt. 

Sintn. 
Mtpt.l. 

BombKy {  68,000 

4O8.OOOI  83.000 

368,000 

85.000 

454.000 

Mmport* 
Irom— 

for  l*<  Wttk. 

Mintn  Stpfmbtr  l. 

Qrtat 
Britain. 

OOHti- 

n*Kt. 

total. 

Qrtat 
Britain. 

nam 

votai 

Koiuoay— 

1908 

1902-03.. 

1901-02.. 
OKloatt»— 

1903 

1908-03.. 

1901-02.. 
■ftdras— 

1903 

1902-03.. 

1901-02.. 
Another*— 

1908 

1005-O3.. 

1901-02.. 

2,000 

i',606 

1,000 
1.000 

s8,6o6 

12,000 

2,000 
4,000 

ijooo 

ss'ooo 

12,000 

ilobo 

3.000 
5,000 

i'.obo 

5,000 
6,000 

1,000 
1,000 
1,000 

3,000 
1.000 

3,000 
12,000 

63,000 

104,000 

52,000 

7,000 

12,000 

8,000 

18.000 
5,000 
3,000 

35,000 
25,000 
29.000 

68,000 

110.000 

52,000 

8,000 

13,000 

4,000 

16,000 
6,000 
3.000 

88,000 
37,000 
29.000 

COIftl  aU- 

1903 

1902-03.. 
1901-02.. 

1,000 
4,000 

2,000 
37,000 
13,000 

3,000 

41.000 
18.000 

12,000      118,000 

20,000      146,000 

1,000        87.000 

130,000 

166,000 

88.000 

ALEXANDRIA     RECEIPTS     AND     SHIPMENTS     OP     COTTON. — 

Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt 
December  80 


Receipt*  (oantars)*— 

This  week 

Since  Sept.  1 


1903. 


205,000 
4.111,652 


1902. 


240,000 
4,372,200 


1901-02. 


810,000 
4,141,634 


Exports  (bales) - 


To  Liverpool 

To  Manchester 

To  Continent 

To  America , 


week. 


4.250 
4,500 
4,000 
2,250 


Sinee 
Sept.  1. 


112,952 
68.549 

130,650 
22,470 


This 
week. 


7,239 
8,351 
6.415 
3,323 


Sinee 
Sept.  1. 


121,267 
79.121 

137,223 

48.738 


This 
week. 


4,388 


4,106 
1,000 


Sinee 
Sept.  1. 


100,641 
53,978 

159,483 
44.149 


9,444  358,261 


Total  exporta  ....  15.000  334,521   24,828  391,349 
*  A  oantar  is  98  poonds. 

Manchester  Market.— Our  usual  weekly  cablelhas  failed 
to  reach  us  this  evening. 

Cotton  Statistics  for  Week  Ending  Dec.  25.— Last  Fri- 
day having  been  a  holiday  (Christmas)  we  went  to  press  on 
Thursday  night,  and  our  cotton  statistics  therefore  covered 
only  six  days.  We  have,  however,  this  week  revised  all  the 
results  so  as  to  make  them  cover  the  full  week  ending  Fri- 
day, Dec.  25,  and  they  are  as  follows:  Net  receipts  for  the 
week,  299,439  bales  and  since  Sept.  1,  4,947,680  bales. 
United  States  port  stocks  last  Friday,  950,811  bales.  Total 
foreign  exporta  for  the  week,  203,824  bales,  and  since  Sept. 
1,  8,564,457  bales.  Total  visible  supply,  3,949,538  bales,  of 
which  American,  3,845,683  bales.  Interior  towns,  receipts 
for  week,  221,126  bales,  since  Sept.  1,  3,740,474  bales;  ship- 
mentst  for  the  week,  220,604  bales,  and  stock,  526,663  bales. 
Receipts  from  plantations  for  week,  299,961  bales.  Weekly 
net  overland,  38,725  bales,  and  for  season  to  date,  352,167 
bales.  Southern  consumption  for  week,  42,000  bales,  and 
for  season,  663,000  bales.  Interior  stocks  increased  522  bales 
during  the  week,  and  on  Friday  last  were  515,061  bales  in 
excess  of  Sept.  1.  There  came  into  sight  for  the  week  380,- 
68B  bales,  and  the  total  for  the  season  to  date  reached  6,477,- 
898  bales.  Northern  spinners  had  taken  since  Sept.  1,  927,- 
968  bales,  of  which  90,136  bales  represented  the  week's 
takings. 

JCTE  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  been  dull  during  the  week  under  review,  but  prices  are 
unchanged  at  6%c.  for  1%  Iba.  and  6^c.  for  2  lbs.,  standard 
grades.  Jute  butts  dull  at  \%@\%G.  tor  paper  quality  and 
2@2}4o.  for  bagging  quality. 

— Mr.  Alfred  Shepperson  has  favored  us  with  a  copy  of  his 
book,  "Cotton  Facts"  for  1903.  As  heretofore,  the  statistics 
of  the  staple  are  very  fully  covered,  making  the  book  very 
valuable  as  a  ready  reference.  The  volume  includes  a  re- 
view covering  the  season  of  1903-03  and  remarks  upon  the 
prospects  for  1903-04. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  170,560  bales.    The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

Nbw  Yoek— To  Liverpool,  per  Bteamers  Armenian,  8,584 — 

Cedrlc.  894  upland  and  865  Sea  Island Georglo,  3,679 

upland  and  30  Sea  Island 8,952 


To  Manohester,  per  steamer  Buffon,  153  8ea  Island. 
To  Havre,  per  steamer  Mlomac,  110  Sea  Island. 

To  Dunkirk,  per  steamer  Torgorm,  25 

To  Bremen,  per  Main,  1,000 

To  Antwerp,  per  steamer  Zeeland,  975 

To  Piraeus,  per  steamer  Ixla.  199..... 


158 
110 
25 
1,000 
976 
199 


Nbw  Yohk—(  Ooncluded)—  Total  bair^ 

To  Naples,  per  steamers  Oltta  di  Milano.  200....VlnooDio 
Flono.  200 "nu*i/ 

W«w  Orleans  -  Dec.  30— Steamer  Atlantlan  "  i  2,45'3 124"^ 

To  Manohester-Dec.  31  -Steamer  Ildertor.  4.639 4'fiaq 

ToLonaon— Dec.  30-8teamer  Etonian.  3,103  3io» 

To  Hull-Dec.  30-8teamer  Brltmh  Trader,  2.050 2  OftO 

To  Dunkirk    Dec.  26-Bteainer  Kvandale,  7,681 7'Xsi 

To  Hamburg-Dec.  30— Steamer  Dortmund,  1.767 ITkt 

To  Antwerp— Dec.  30— Steamer  Etonian,  ^,913       2  912 

To  Copenhagen -Dec.  30-8teamer  Astoria,  2,100 2  100 

To  Barcelona-Dec.  30— Steamer  Hermlne,  200       200 

To  Venice    Deo.  30— Steamer  Hermlne,  770            770 

ToTrleste— Deo.  30 -Steamer  Hermlne.  1,081        1081 

Galveston    To  Liverpool— Dec.  29    Steamer  Linda.  2,728""  2  728 

To  London— Dec.  29— Steamers  Cayo  Romano,  2,668:  Gla-  ' 

OOmoP.,  2.241 \  4  909 

To  Manchester -Dec.  30-8tr.  Maria  de  Larrlnaga'.  8,451.""  8*451 

To  Havre -Dec.  26 -Steamer  Montauk,  6.01ft 6015 

To  Bremen— Dec.  25— Steamer  Inohmona,  8,774 Deo. '29  ' 

—Steamer  Chemnitz,  15, lcj3 23  957 

To  Hamburg— Dec.  23 -Steamer  Llansannor,  1,749.. "." i  '749 

To  Rotterdam— Dec.  23-8teamer  Llanthony  Abbey.  2,006'  2  O06 

To  Antwerp— Deo.  24  -Steamer  Hornby  Castle,  3,768 3*768 

To  Barcelona— Dec.  24-Steamer  Hermlue,  667 667 

To  Venice— Dec.  24-Steamer  Hermlne,  2,160 2  160 

ToTrleste— Dec.  24— Steamer  Hermlne,  2,032 '"  2032 

To  Vera  Cruz  -Dec.  24— Steamer  Galveston,  1,241 1241 

Penbaoola— To  Liverpool— Deo.  29— Steamer  Graoia,  8,600." .'  8* 600 

Savannah— To  Havre-Dec.  24— Steamer  Murlstan,  3.410 3, 410 

To  Bremen- Deo.  29    Steamer  Peralana,  10885, 10  885 

To  Hamburg -Dec.  24-Steamer  Murlstan,  2,654 2,654 

To  Beval— Deo.  29— steamer  Perelana,  ^,ObO 3,050 

To  Malmo— Deo.  24— Steamer  Marlstan,  200 200 

To  Gothenberg— Dec.  24— Steamer  Murlstan,  400 !  400 

To   Riga— Dec.   24— Steamer    Marlstan,   50 Deo.   29— 

Steamer  Persiana,  100 150 

To  Barcelona— Dec.  28— Steamer  Baron  Drlesen.  7,264 7,264 

To  Genoa-Dec.  28 -Steamer  Baron  Drlesen,  8,099 3,099 

To  Venice-Dec.  28— Steamer  Baron  Drlesen,  550 &50 

To  Trieste— Dec.  aS- Steamer  Baron  Drlesen,  750 750 

ToPlraeus-Dec.  28    Steamer  Baron  Drlesen,  50 50 

To  Flume— Deo.  28— Steamer  Baron  Drlesen,  50 50 

To  Oporto-Deo.  29— Steamer  Persiana.  200 200 

BBDN8WI0K— To  Liverpool -Dec.  24— Steamers  Greatham,  110; 

Gorjlstan  (additional),  90 20O 

WOBFOi-K— To  Havre-Dec.  30— Steamer  Fos,  200 200 

To  Hamburg-Dec.  aO-Steamer  Fos.  700 700 

Boston    To  Liverpool— Dec.  2s— Steamer  Saxonia,  1,879 tli879 

To  Manohester— Dec.  2t— Steamer  Iberian,  244 244 

Baltimobb- To  Liverpool— Dflc.  18  -Steamer  Vedamore,  500 

Deo.  24-Steamer   Ulstermore,  1,000 Dec.  31  — 

Steamer  Rowanmore,  4,600 6,100 

To  Bremen -Deo.  23— Steamer  Oldenburg,  1,050 Deo.  31 

—Steamer  Branbenburg,  1,200 2,250 

To  Hamburg— Dec.  24    Steamer  Silvia,  950 950 

PHILADELPHIA— To  Liverpool -Dec.  26— Steamer  Merlon,  941.  941 

Saw  Fbahoisoo— To  Japan— Dec.  80— Str.  Nippon  Maru,  80O. ..  800 

rAOOMA— To  Japan— Deo.  28-8teamer  Shawmut.  2.586 2,686 

Seattlb-To  Japan— Deo.  29— Steamer  Aki  Maru,  2,245 2.245 


Total 170,560 

The  exports  to  Japan  since  Sept.  1  have  been  27,480  bales 

from  the  Pacific  Coast. 
Cotton  freights  at  New  York  the  past  week  have  been 

as  follows. 


FH. 


Uverpool... e. 

aSaBOheater.... 

Havre ..e. 

Bremen ....e. 

Hamburg e. 

Ghent e. 

Antwerp... e. 

Keval,  Indirect.. e. 
Reval,  via  Canal.c. 
Barcel'na.lnd'r't.e. 

6l«nea... e. 

rrieate.  asked.  ..e. 
Japan  (via  8nez).e. 


Satur. 

lion. 

Tuet. 

Wednet. 

TKurt. 

12 

12 

12 

12 

17 

17 

17 

17 

25 

S5 

25 

25 

20 

20 

20 

20 

2O-22I9 

20-22 1« 

20-32ifl 

20-22ifl 

s 

21 

21 

21 

ai 

15 

16 

16 

16 

SO 

30 

80 

30 

85 

35 

85 

85 

21 

21 

21 

21 

■      18 

18 

18 

18 

27 

27 

27 

27 

50 

50 

50 

50 

o 
•«1 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took.  .. 

Of  which  apectilators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Imoort  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Dee.  11. 


88,000 

1,000 

1,000 

84,000 

16,000 

76,000 

408,000 

327,000 

110,000 

115,000 

376,000 

821,000 


Dec.  18 

Dee.  24 

31,00. 

14,uui 

2,000 

2,000 

■ ■• • • • 

28,000 

ll.OO* 

6,000 

8,000 

96,000 

68,00( 

443,000 

464,00( 

37 1,00c 

395.00( 

138,000 

86,00( 

120,000 

70,00( 

887,000 

882,00( 

828,00f 

328  or» 

Dee.  31. 


12,000 

200 

100 

10,000 

18,000 

98,000 

518,000 

441,000 

175,000 

136,000 

285,000 

244. 000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Dec.  31  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
12:30  p 


:vi 


Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Futures. 

Market 
opened. 

Market, 
4  p.  M. 


Bat'day. 


Cq 

O 
»— • 

pi 

V 


Honaay. 


Very  dull 


7-46 

8,000 
300 


Tnetaay. 


Very  dull 


7-50 

3,000 
300 


Excited  at 
ie®e  pta. 
advanoe. 


Qaiet  at 
1(3.6  pt«. 
advance. 


Wed'dav 


Very  dull 


7-24 

3,000 
300 


Weak  at 

1Uid)iU  pis 

decline. 


Steady  at  Basv  at  Weak  at 
17H  26  pts  M  pt.  do  to  82  3.-lJ^  pt8. 
advanoe.  4  pts.  adv.  1   deollne. 


fAi«r«d'v 


Very  dull, 


6  96 

8  000 
300 


IrreK.  at 

I0<al4  pt«, 

deollne. 

V\Tva  at 

7'ai»  pti. 

decline. 


Friday 


n 

o 


5(1 
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The  prlc««  of  f  ataree  Ht  HTeri>ool  for  e«cn  day  are  i?ivfn 
below.  Pru-ea  htk  on  the  ba*<i8  of  Uplands,  Good  Ordinary 
claase,  nnlees  otherwlae  stated, 


flat. 

RtOB. 

Taas. 

W«4. 

Thars. 

Vrl. 

2>8e.3S 

I>M.  SB 

Dee,  29 

/>».  SO 
12>«|    4 

Dee.  31 

Jan.  1. 

J 

lam    4     I3ia     4 

12>«|    4 

I 
I 

P.M.  r.M.  P.M.  P.M. 

«L   \  d.      d,      ft. 

p.  M.  P.  M. 

P.M. 'p.m. 

(i. 

d. 

7  »»  7  »«  7  8Q  7  >«> 

7  IS'6  95 

«84 

!>«»«.  J  ikn 

7  31  7  29  7  37 

7'J- 

7  1 3  e  95 

ti  «3 

6H8 

? 

JaD.-Fe>b.... 

tg 

7  29  7  :^7  7  .■>7 

7  •.:^ 

712  695 

682 

6  8f 

r.'h-.Mok.... 

s 

7  28  7  '2->  7  36 

7  77 

7  12  G  94 

6  82 

6  86 

lfcli.-A.rrll.. 

^ 

7  27  7  25  7  35 

7  2 

7  11  6>-4 

(>  81 

6  8({ 

Ot 

Aprll-M^y  .. 

• 

7  26  7  2ft  7  35 

7  v6 

7  11  0  94 

«81 

6  85 

*^ 

Mky- 1  'in«... 

7  25  7  24  7  34 

7  U- 

7  10  6  94 

6  80 

6f4 

Jan^-Jaly .  . 

7  24  7  22  7  .S3 

7  2 

7  09  8  93 

«7h 

«h3 

JalyAav.... 

• 

7  817  20  7  31 

7  24 

7  00  6  91 

6  77  6  BO 

ei<>pt.-oct... 

0«l.-NoT.. 

! 

7  08  7  08  7  iO 

.... 

6  95  6  81 

«  65  6  64 

: 

•  ■•■       ■•••       ••■« 

.... 



BREADSTUFFS. 

Thttrsday,  Dec.  SI,  1903. 

Only  a  Pinall  volume  of  bnsine.ashas  been  transacted  in  the 
local  market  for  wheat  flour.  Buyers  generally  have  their 
wants  well  protected  until  after  the  turn  of  the  year.  Mills, 
however,  are  ucderBtood  to  be  well  sold  ahead,  and  the  under- 
tone of  the  msrbet  has  held  fairly  firm.  Advices  received 
frcm  Minneapolis  have  reported  fairly  good-sized  sales  of 
flcnr  for  shlf  ment  to  Japan.  Rye  flour  has  been  sparingly 
offered  and  prices  have  been  firmly  maintained.  Buckwheat 
flour  has  been  quiet  but  steady.    Corn  meal  has  been  firm. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  only  fractional  changes,  have  occurred  in  prices  for  most 
deliveries.  The  undertone  of  the  market,  however,  has  held 
firm,  and  the  tendency  has  been  towards  a  slightly  higher 
basis,  eiclueive  of  prices  for  December  delivery.  The  ehort 
interest  in  this  position  has  finally  settled,  and  with  the  cul- 
mination of  the  squeeze  prices  declined  several  cents.  The 
disquieting  news  relative  to  the  political  situation  in  the  Far 
East  and  the  understanding  that  large  sales  of  flour  had  been 
made  to  Japan,  and  that  both  japan  and  Russia  were 
liberal  buyers  of  provisions,  had  a  bullish  icfluence. 
Offsetting,  however,  the  effect  of  the  war  talk,  have  been  the 
advices  from  Argentina  reporting  favorable  weather  for  the 
marketing  of  the  new  crop.  More  favorable  climatic  condi- 
tions have  been  reported  for  the  growing  winter-wheat  crop, 
which  is  now  stated  as  being  protected  by  a  scow  covering. 
The  movement  of  the  sprirg  wheat  crop  has  been  fairly  full, 
and  with  a  light  cash  demand  stocks  at  primary  markets  have 
made  a  considerable  ic crease.  The  spot  markets  here  and  at 
outports  have  been  dull  and  lower.  To-day  the  market  was 
firmer  but  quiet.    The  spot  market  was  firm. 

DXILT  CLOSING  PBI0E8  0F  N0.2  BSD  WTHTKR  WHBAT  IN  NEW  YORK. 

Sat  Mon.  Tuts.  "Wed.  Thurt.  Fri. 

Oaeh  wheat  f.  o.  b 95%  94  92  92^ 

Dec  delivery  in  eiev HoU-  94%  91%  91  Holl- 

May  delivery  In  elev day.  87ie  87^8  8738  87%    day. 

Jaly  delivery  In  elev 8338  SSk  8358  84 

DAILY  CL08INQ  FBICE8  OF  NO.   2  SPBIHO  WHEAT  IN  CHICAGO. 

Bat.  Mon.  Tue$.  Wed.  Thura.  Fri. 

Deo.  delivery  In  elev tt„»  81 3g  gios  Sl'^e  82      „„„ 

May  delivery  In  elev ^°!}'  S4^  841*  841*  84ifl  ^21 

Jujy  deuvorj  in  eiev **"'•  7858  78»8  78'78  79»4    "*'' 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention,  but  the  tendency  of  prices  has  been 
towards  a  higher  basis.  The  Agricultural  report  indicated  a 
crop  about  70,COO,000  bushels  smaller  than  the  last  report,  in 
November,  foreshadowed;  nevertheless  the  estimate  made 
was,  if  anything,  in  excess  of  the  general  expectations  of 
the  trade.  The  movement  of  the  crop  has  been  light,  and  the 
poor  grading  of  the  supplies  received  and  the  reports  that 
only  a  small  percentage  of  the  crop  will  prove  to  be  con- 
tract grade  had  their  influence  in  favor  of  the  market.  The 
spot  market  has  been  quiet  and  easier.  To-day  the  market 
was  firmer  on  buying  by  Western  interests.  The  spot 
market  was  moderately  active  at  firm  prices;  sales  for  ex- 
port here  and  at  outports  were  180,000  bushels. 

DAILY  GLOStKO  PBI0E8  OF  NO.  2  MIXBD  COBK  IN  NE"W  YORK. 

^    ^           ^  Sat.  Mon.  Tuei.  Wed.  Thurt.  Fri. 

OMhcomf.o.b „  ,,  53%  58is  53  53      „„„ 

Deo.  delivery  In  elev ^°""  53  621*  52  ^®'*" 

May  delivery  In  elev "*'•  51  51  51%  5'{a^    '^'*y' 

DAILY  CLO8INO  PBICE8  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

.^       ^    ,  Sat.  Mon.  Tues.  Wed.  Thure.  Fri. 

D«o.  delivery  in  elev „  ,,  41%  4lia  4H«  Ai^o    _ 

May  delivery  In  elev ^"f"  4518  44-'8  4514  45%  ?""' 

July  delivery  in  elev "'*'•  4488  443^  44%  46i«    "*y* 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  there  has  been  a  slight  advance  in  prices.  The 
movement  of  the  crop  has  continued  on  a  moderate  scale 
only,  and  there  has  developed  something  of  an  improvement 
in  the  cash  demand.  Locally  the  spot  market  has  been 
moderately  active  at  steady  prices.  To-day  the  market  was 
firmer. 

DAILY  CLOBINO  PBICES  OF  OATS  IN  NETT  YORK. 

„     „     ,      ^  ,      ,  Sat.       Mon.      Tuea.      Wed.     TKurs.  Fri. 

No.  2  mtied  In  elev HolL      42i«       42  42ia       42ia    HoU- 

No.  2  white  In  elev day.       43»4       4314       4314       4314    day. 

DAILY  CLO8INO  PBICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO^ 

.^       ,  „          ,      ,  Sat.  Mon.  Tue$.  Wed,  Thura.  FH. 

Deo.  delivery  In  elev „.„  35  36  36  35%   „  „ 

May  delivery  In  elev ^av'  3788  37»«  38  3838  ?®"" 

Jnly  delivery  in  elev "*'•  Si'g  3458  34'8  36%      ^^* 


Following  are  the  closing  quotations: 


Pine $3  90  'SS  00 

Huperttne 3  20  •aS  25 

Kxtj-a,  No.  2 3  25  '93  30 

Extra,  No.  1 3  30  '33  4U 

(Jlt^arH 3  60  '34  00 

Htralghtu 4  00  d>4  25 

Patent,  aprlng 4  75  ®5  45 


FLOUB. 


Patent,  winter $1  20 

Olty  mlliB.  patent.  4  80 
Rye  (lour,  enperflne  3  00 
Bnok wheat  Hoar..  2  10 
Oorn  meal- 
Western,  eto 2  85 

Brandywlne 2  90 


a\  45 
vrS  35 
-a  J  65 
-32  30 

■92  90 
1»2  95 


Wheat,  per  bnnh—  0.       o. 

H  Dul.No.  1 f.  o.  b 

N'thern  Oul.,  No.  1.  f .  o.  b.95  ^4 

Red  winter.  No.  2..  f.  o.  b.92»4 

Hard  winter.  No.  2.  t.  o.  1).88 

Oars— Mixed,  p.  bash.  40    943% 

White 42    945% 

No.  2  mixed.. 42>2»43»a 

No.  2  white 43»4«44i4 


OBAIN. 


Oorn,  per  buah— 
Western  mixed... 
No.  2  mixed. 


0.  o. 
r,o  «53 
f.  o.  b.63 


No.  2  yellow r.  o.  b  58 

.    t.o.  b.54»« 


No.  2  white.. 
Rye.  per  bush— 

Western  58  '»63% 

State  and  Jersey 56  'af>9^ 

Barley— West 63  -964 

Feeding; 42  »44 

Exports  of  (jlrain  and  Floor  from  Paclfle  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Dec.  31,  as  received  by  telesiraph  have  been  as 
follows:  From  San  Francisco  to  United  Kingdom,  138,000 
bushels  wheat  and  109  bushels  barley,  and  to  China  and 
Japan,  10,000  bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902. 


hmjKtrta 
fromr- 

8an  Fran. 

Paget  8'd. 

Portland.. 


Flour, 

bbla. 

540.256 

789.000 

461,700 


W/ieat,  Oorn,           Data,       Barley, 

bush.  bitah.          biiah.        bush. 

1,242.667  41.350  6,335,620 

743,800  19,747      250,000      130.000 

1,768,000       594  OCO 


Sye, 

buah. 

363 

344 


TotaL...  1.790,956    3,787,467 
Tot.  1902.1,368,925  14,280.888 


19,747     291,350  6,959,620  707 

23,051      797,014  6,883,192  211,132 


Agricultural  Department's  Final  Returns  on  Cereal 
AND  Other  Crops,— Final  returns  to  the  Chief  of  the  Bureau 
of  Statistics  of  the  Department  of  Agriculture  from  regular 
and  special  correspondents,  supplemented  by  reports  of 
special  field  agents,  show  the  acreage,  production  and  value 
of  the  principal  farm  crops  of  the  United  dtates  in  1903  to 
have  been  as  follows: 

Acreage, 
Or  ops.  Acres, 

Corn 88,091,993 

Winter  wheat 32,510,610 

Spring  wheat 16,954,457 

Data 27,638,126 

Barley 4,993,137 

Rye  1.906,894 

Buckwheat 804,393 

Flaxseed 3.233,229 

Potatoes 2,916,855 

Hay 39.933,759 

Tobacco 1,037,735 


Production. 

Bushels. 

2,244,176,925 

399,867,250 

237 ,954, ."^85 

784,094,199 

131.861.391 

29,363.416 

14,243,644 

27,300,510 

247.127.880 

*6l,305.940 

t815,972.428 


Farm  value 

Dec.  1,  1908. 

!J!952,868,801 

286,242,843 

156,781,977 

267.661.665 

60,166,313 

15.993,871 

8,650,733 

2V!,291,557 

3  51,638,094 

556,376,880 

55,514,627 


*  Tone,    t  Pounds. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
•tatements  below  is  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exchange,  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec.  26 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipt*  at- 

J^our. 

Wheat. 

Oorn. 

OaU. 

Barley. 

Rye. 

Bhu.i9eib, 

ButKOOlhi 

Bu*h.Mlbt 

B%Uh.S2lb 

Buih.iSlbi 

Bu.56a«. 

Chicago 

164.429 

4^0,417 

1,273.914 

970.701 

4S3.1E9 

28,607 

Milwaukee.. 

23,926 

202,360 

63.200 

74,10( 

171.00<^ 

24,800 

Dalnth 

•  >-     .... 

231,210 

8l,72f- 

23.413 

6,886 

Ulnneapolis. 

2,022,214 

201.780 

576.85( 

158,770 

40,18C 

Toledo 

31.000 

803.000 

86.801 

4.000 

800 

Detroit 

4.300 

8.086 

49.910 

37.63 

Cleveland  ... 

B.047 

8,904 

174.149 

45.C6( 

1,149 

St.  LouU .... 

42.720 

533,913 

159.400 

384,00( 

55,000 

19,800 

Peoria 

25.700 

ai,600 

614,000 

187,60" 

47,700 

4,000 

Kansas  City. 

1.133,500 

252,000 

84,00C. 

894,318 

Tot.  wk.  1903 

269.121 

4  6«,204 

2,930.383 

2,371,6U 

185.083 

Same  wk.  'C8. 

261.284 

8.797,061 

4.210,939 

3.303.08? 

1.815,3.13 

202,740 

Same  wk. '01. 

484,026 

3,79i,169 

3,322.674 

8.264.88: 

808,951 

198.160 

Since  Aug,  1. 

1903 

9,572.406 

135610930 

'}2,e05,270 

75,040.79> 

40.026.338 

4.193,474 

1902 

10,2P3,996 

167,381.089 

53,817.161 

89.8rt7.a0)- 

3i,979,635 

6,173,148 

1901_ 

10.093,616 

153,937,046 

62  531. .396 

78  012.90- 

29,093,100' 

3.414.145 

The  receipts  of  flour 
the  week  ended  Dec.  26, 


and  grain  at  the  seaboard  ports  for 
1903,  follow: 


•■••    ••«« 


lliM<yti«t— 

Naw  ¥ork.^.,.. 

Bolton 

uontreal... 

PkiladaipMa..... 

■alttmor* 

BUhmond 

4ew  Orlvant*... 

4awport  Newi... 

taiTaiton 

Portland,  M« 

Mobil* 

it.John,  N.B.... 


Total  weak........   ssi,890 

Week  1909 408.010 


fteuT, 
)>M«. 

110,308 
36.1C4 

e.tioa 

86,708 

107,6-;  3 

B,F69 

9,080 


14,938 

786 

11,V22 


tVlkSf  $, 

374,400 

430,935 

81.867 

11H.133 

e6,(<36 

86,360 
123,000 

183,206 


131.261 

1,T08,609 
1,836.0U8 


Otrn, 

saa.FOO 

17,464 

718 

100.419 

328.i)39 

82,264 

64.000 

1)!B,714 

83.8U0 

■  "6.976 
8,942 

~4 1,633 
2,055.310 


Oatf, 

219.000 
70,»20 
86,317 
37,261 
27.600 
12,914 
lO.OVO 


19,474 

462,436 
775,379 


Bar  lit, 
kttfk 

37,135 


6.000 


Jit* 
»«f)k 

976 
780 
900 

17.790 


2,0C0 


68,7»5 
78.669 


88,145 
103.)Vtt 


*  Receipts  do  not  Include  trraln  passing  through  New  Orleans  for  forelen 
ports  on  through  bills  of  lading. 

Total  receipts  at  porti  from  Jan.  1  to  Deo,  36  compare  as 
follows  for  f  onr  years: 


itocHyt  •/- 
rioor bbli. 


1908. 

21,658,301 


(ThMt bnih. 101,791,620 


lorn. 

vftC9« •«•••■••••••« 

ftf  Vm  ••••••••■••«« 

Total  grain. 


98,78H.S5l 

62  687  667 

4.882,016 

8.988,704 


1908. 
21,688,892 

188  610,095 

an,b9 1,620 

01.225.293 

4,020.911 

6,e80,lo7 


1001. 

98.588.684 

157.220.962 

106.497, 149 

71,206.793 

6,.M2tt.6«7 

»,«t2,*l(j 


1000. 

31,808  668 

100.770.1  M 

188.V00,1W1 

7tl.H68.6I4 

10,503,(J?e 

8,»8S,21S 


{68  008  257       280,987,121       348.936,319        870.856.181 


Jan.  2.  1904. 


TriK  (JHRoNlCLK. 


•it 


The  exports  from  the  several  seaboard  ports  for  the  week 
oding  Dec.  26,  1908,  are  shown  In  the  annexed  statement: 


r«w  Tor* 173.ff78 

lofton i6^.C2e 

■ortiABd,  Mt.   223,ed7 

>kUftd«lpfel» 

(•ItliBor* l*«,0OO 

law  OrlMDi. .   240X00 
i«wD'rtN«-wi   

taiTMtoB.....  leo.ooo 

tobliB.-      

it.JotanJT.B.  181.801 


0»r%, 

161.166 

9*1.741 

•4.2i)8 
411.428 

>9.6«« 
12671* 

i>0.e29 

n,99o 
8,942 


kbit. 
104J2)4 
1.403 
14,9»li 
44.11'7 
07J06 

ai.Mio 

'  41.672 
ll,92t 


Oati.  ,S|r«,       i>«ai, 

biuh.  ktttfc.      tittk. 

5249      >.8e2 

4.l#:je      

18.670      8.900 


BarUv 
S8,038 


70 


19,474 


•••••«•• 


••«•■•• 


7.825 


39,088 


Total  WMk..  1.821.702      832,497     30M61        46,401      19.087 

*M«tlm«'08..1,i40  1trj  1.7«6,7«2      «!3,53i«      163..S60        fi^W      27.1H0 

The  deatlnatloa  of  these  exports  for  the  week  and  since 
Faiy  1,  1908,  Is  as  below: 

-riouT. Wh4at. ,    , Oorn. 

fVt«k     Bin**  Julv  Wteh    Siiu*  J* 

Dtc.tA        I,  1908.  '       *- 

6u«A.  butX. 

-6rj,&ti2     28,.';  i3,22'J 
.311,^03 


Sr»ort«  for  Wt*k 
WMk  •n4  i4ne«     Dec.  2« 

In'.ua  KisKdom  f/?  le-^ 

JontlMDl 42,37  G 

I.  *  C.  Amtriok.  10.677 

)r«lt  Indl«t 21.794 

Ir.H.AK.  Coio'i  aw7 

)tktr  •OOBtn**  25,722 


S4n<«  /«<« 

1.  1»03. 
bbU. 
5.766.201 

l,i57.7a-^ 

440,220 

057, 1 5a 

Ml.74» 

842,2C0 


li*.4»i'i,3t50 
7,814 


/>^.2fl. 

'<■•>«  ft. 
3:*0,4U 
437.726 

lea 

17.464 


1,  1603. 

13Cll3.«?f)l 
10.fJM2,.'i49 

'-"^  -'-        \<M.vyi 

...^M^  5;^8jS 

_  i?*f^I  8M,679        'iijjjiM      l,l>^t24 

Total 308,451     8,45.3.245     1^21.702     4»i7T4.478        SSiS.IS?    29  943  27, 

rot*l  l»01-0a....    K3368U     8.608.0«i     l.s4j,5«7     73,154,128    l,7*0.7e2     9,47t5.;s6| 

The  visible  anpply  of  grain,  comprising  the  stocks  In 
granary  at  the  principal  points  of  accnmalatlon  at  Lake  and 
waboard  ports,  Dec.  26, 1908,  was  as  follows: 

0»r%,  ustt,  Jivt, 

hut\,  ku(A.  k«tk. 

414, OOC       1.122,100  81.00« 


Wh**l, 
kwih. 
1,861.000 


iMittriat— 

■awrofk........ 

Do      afloat...  •«<     

Boston >«>i  747,ju(( 

E>hUAdelphU  ^.  24L,000 

.■^altUnora 599,  "lOO 

:7aw  otimutM >.~  64t  000 

<*a.TMton »..  1,66.1.000 

Uontraai .^.  no  '"*> 

fofonto 82,000 

«a<aio 6,191-0 

Oo      afloat..  ...,  221.000 

rolado  823,iMv 

Do      afloat 

I>«;70it aSC.IOt 

Do      afloat .... 

[nitaso 2.768.000 

Do      afloat — 

miwankafl 506.000 

DO       afloat 

rt.WlU'mfcPt.Arth'T  2,078,00c 
■Uttth 1,762,000 

Do      afloat 

lOBaMiDeUi 10J24O,90Q 

it.LOttli -  6.421AJ0C 

Do      afloat...—.      •■■■  — 

XaaiaiCltT OOS.ooo 

Paofla 20C0 

lB«lanapoUi S4«,ooo 

on  MiMUaipct  Bl»«r 

OiLakti V^vc^i 

Oa«»nalandfiT»r.  . .     iQg.ooa 

Total  D«C.  26,  1903.     8«.8*'4,0OO 

Tota'  Oec.  19,  1903...84.M7.000 

Total  Dec.  17,  190-^.     49,67 ■!,000 

Totaj  Dec  28,  1901.    6-),6li.0OO 

Total  Dec.  29,  1900.    «1,»09,000 


212,000 
66,000 

9j8,000 
84  0"' 
61,000 

103  000 

a29.*00 


Uati, 
kU(A. 
.122,100 

■  78.6o« 
8^,000 

soa.uio 


oa.ooo 

2.000 
952.000 


187,000 


1,000 


Barui 

'   1,000 
69,f'0j 


65S.0OO      2,lll.00( 


89M0C       1,041,  jv. 


122,000 
2,244,000 

31^000 

"uobo 

'at,Mo 

19,000 

ios.'aob 

841.000 
88,000 


165.000 

6.728.000 

6.<K7.i^iO 

7,112,000 

11.252  000 

9.05«.0O0 


164,000 
1,228.008 

8oo!6o6 

480,000 


8.000 

9.0  DO 

84'2,bo6 


5,000 
'  81,0C0 
271.000 


27,000         876.a*A 


1.670,003 
123,000 

161,000 

59i,'ju0 

25,000 


S5.00Q 


62,000 

'  69,0«C 
48,000 


29.000 


17.000 


8,33rj.000 
8,6^9.000 
6.060.000 
6,^6^,000 
9.393.000 


1, "=06.000 
l.3lr.000 
l,liB2,000 
8.4*l,fX)0 
12«4,0^ 


364  0«< 

l.8fl«.Vio 
88.000 


4,000 


69A>0 

W90.000 
6.944.00<^ 
8, 1 16.000 
2,463,00 
2,662.000 
0 


THE     DRY    GOODS    TRADE. 

New  York,  Thuhsday,  P.  M.,  D^c.  31,  1903. 
The  closing  week  of  the  year  has  shown  basineas  In  all 
divisions  of  the  market  reduced  to  email  compass  at  first 
hands  and  jobbers  occn pied  chiefly  with  their  semi-annnal 
cleaningup  eales.  Tne  demand  for  cotton  goods  of  all  de- 
scriptions has  been  decidedly  light.  Orders  coming  forward 
have  been  confined  to  goods  required  for  immediate  use,  and 
for  these  the  call  has  been  smaller  than  usual,  even  for  this 
holiday  week.  The  market,  however,  seems  to  be  indepen- 
dent joBt  now  of  the  character  of  the  demand,  so  far  as 
prices  are  concerned,  and  there  have  again  been  numerous 
advances  reported,  aff^-ctiog,  more  or  leea,  all  lines.  A.^?  be- 
fore, many  of  these  advances  are  "on  paper"  only,  that  is  no 
business  has  be*^n  done  thereat,  most  buyers  professing  to 
regard  them  with  Indifference.  Stocks  »re  small,  but  for 
the  time  being  appear  to  be  sufiBcient,  with  few  exceptions, 
for  current  neerls  Reports  come  from  Fall  River  of  an 
early  curtailment  of  prodaction  being  likely,  and  there  are 
advices  of  mills  in  other  places  running  out  of  cotton  and 
shutting-down.  The  wild  fl  ictuationa  in  the  cotton  market 
this  we:k  have  further  unsettled  the  goods  situatioD,  driving 
buyers  and  Bellers  wider  apart  than  before  on  all  but  spot 
goods.  The  woolen  goods  division  has  been  without  new 
feature  of  imcortance. 

Woolen  Goods.— The  local  market  for  men's  wear  woolens 
and  worsteds  htia  been  decidedly  OuU  this  week  so  far  as 
trouseringB  and  suitings  are  concerned,  and  only  a  limited 
number  of  orders  have  come  forward  for  either  the  present 
season  or  n%w  season  goods.  There  are  but  f*?w  lines  of  the 
latter  opened  m  yet  and  these  almost  entirely  in  low  gra'^ea. 
A  general  opening  ia  looked  for  within  the  neil:  four  weeka, 
and  until  then  the  price  situation  will  remain  undetermined. 
There  is  talk  in  some  quarters  of  higher  prices,  but  the  ex- 
periences witn  the  new  season'd  overcoatings  are  not  encour- 
aging to  those  who  count  upon  enhanced  values  for  suit- 
ings. In  overcoatings  the  demand  has  run  chiefly  upon 
staple  lin<^8,  which  show  a  decline  from  last  season  and  upon 
fancy  overoatings,  which  do  not;  admit  of  comparison  with 
previous  prices.  Cioakinge  are  in  quiet  demand  only.  Ba-.i- 
ness  In  woolen  and  worsted  dress  good?  has  been  of  about 
average  extent  for  the  tim?  of  year,  and  the  tone  of  the  mar- 
ket is  without  change. 


DOMB8TIC  CoTTos  OooDS.— The  exports  of  cotton  goods 

from  this  port  for  the  week  ending  Dec.  28  were  1  291 
packages,  valued  at  192,1-31,  their  de«tinatlon  being  to 'tb« 
points  specified  in  the  tables  below : 
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1,291       303,029 
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The  value  of  these  New  York  exports  for  tbe  year  ha(>  been 
|14,9S2,9'39  in  1903,  against  S18  Bv^.^iri  in  1902. 

There  has  been  a  small  business  la  heavy  Drown  sheetings 
and  drills  for  export,  but:  no  indications  of  China  taking  eaij 
interest  in  the  market  Home  buyini<  of  brown  cott  >ns  of  an 
kinds  has  been  indifferent.  Hellers  are  very  reserved,  and 
prices  for  forw&rd  deliveries  still  tend  upwards.  In  ducks 
advances  of  5  to  10  per  cent  are  quoted  in  face  of  a  very 
quiet  demand.  There  has  been  no  change  in  the  character 
of  demand  for  bleached  cottons,  buying  being  small,  but 
higher  prices  are  likely.  Wide  eheeting-i  are  occasionally  5 
per  cent  higher.  Wid«-  sheetings,  sheets  and  pillow  cases 
are  scarce.  Cotton  flannels  and  blankets  are  very  firm. 
Leading  makes  of  denima  are  difficult  to  buy  and  occasionally 
advanced  }4c-  per  yard.  la  otner  coarse,  c-olored  cottons, 
such  as  ticks,  plaids,  cheviots,  etc.,  the  market  shows  a 
strong  tone,  with  a  restricted  business  doing.  Cotton  linings 
tend  against  buyers.  The  demand  for  prints,  both  staple  and 
fancy,  has  been  quite  moderate,  but  at  recently  advanced 
prices,  and  the  market  is  in  good  condition  from  the  sellers' 
point  of  view.  Ginghams  are  without  change  in  pric?:.  Bids 
for  regular  print  cloths  have  again  been  made  at  Sj^c.  per 
yard,  but  sellers  have  uniformly  turned  them  down  »nd  few 
have  cared  to  make  definite  quotations.  0.11  goodii  have 
been  in  moderate  request  but  strong. 

F0REir.ry  Dry  Goods,— The  market  for  imported  woolen 
and  worsted  dress  goods  has  been  dull  thi.i  week,  without 
quotable  change  in  leading  lines.  Silks  are  very  quiet,  only 
a  limited  busicie^s  passing  for  spring.  Bibbona  continue  dull 
and  irregular.  Linens  are  firm  bat  quiet,  and  burlaps  firm, 
with  a  moderate  demand. 

laiportattonaaad  War«koaa«  WItkdra«vmlaot  Drj  Qooda 

The  Importations  and  warehouse  withdrawals  of  dry  good8 
at  this  port  for  the  week  ending  Dec.  31,  1903,  and  slnoB 
January  1, 1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  fiftt  city  Ds^abtmewt. 


Nesotiations  this 


Bond  Proposals  and 
week  have  beeu  as  follows  : 

Agrollar,  Lob  Animas  Connty.  Colo.— Bond  Sa/«j,— The 
$8,000  ««  10-15-yeBr  (optional)  water  bonds  offered  on  Nov- 
ember 28  hfive  teen  awarded  to  S.  A.  Kean  of  Chicago  at 
par.     See  V.  77,  p.  1SS6,  for  dtpcription  of  bonds. 

Akron,  Ohio.— Bond  Offering.— Ptovo6&\»  will  be  received 
nntil  Jaunnrv  16  by  the  Sinking  Fnnd  Commissioners— C.  I. 
BrtiUKr,  President— for  $14,lM)0  5il  park  bonds.  Denomina- 
tion, 1 1  000.  Date,  Jan.  10,  1904.  Interest,  semi-annnally  at 
the  National  Park  Rank,  New  York  City.  Maturity,  $7,000 
Jan.  16,  1905,  and  t7,C()0  Jan.  16,  1906. 

Akron  (Ohio)  Srhool  District— Bond  O/Tertrif/.— Propoaals 
will  be  received  notil  10  A.  M.  January  25.  by  the  Committee 
on  Finance,  for  J!40,000  4i  school  bonds.  Denomination, 
$1,OlO,  Date,  Jan.  25,  1904.  Interest,  semi-annual.  Maturity, 
$5,000  dae  in  one  year,  in  two  years,  in  three  years  and  also 
in  four  years  ;  $10,000  due  in  five  years  and  also  in  twelve 
years. 

AllentowD,  Pa.— Bond  Sale.— On  December  29  $34,000  S%% 
refunding  bond^  were  awarded  as  follows  : 

I3.C00  to  Mrs  Maudo  I.inifiH'cker  at  lOrST. 

l.iHiO  to  Nathan  11    Schiu'ok  at  lOlM. 

1,1  OJ  to  MiMi  Louisa  K.  Sclireiber  at  lOl'lS. 
28  OOJ  to  Thos.  E.  Kltler  at  100  50. 

Denomination,  $500.  Date,  Jan.  1,  1904.  Interest,  semi- 
annual. Maturity,  Jan.  1,  1934,  eutjeot  to  call  after  Jan.  1, 
1909. 

Altoona,  Wis.— Bond  Sale, — This  city  has  sold  an  issue  of 
$5,600  i%  1-20-year  gaa-plant  bonds.  Interest  annually  in 
October. 

Ballston  Spa,  N.  Y.— Bond  SaZe.— On  December  29  the 
$12,000  5-28-year  (serial)  sewerage  and  judgment  bonds  dated 
Jan.  1,  1904,  and  described  in  V.  77,  p.  2350,  were  awarded 
to  the  Amsterdam  Savings  Bank  at  101*25  for  4  per  cents. 
Following  are  the  bids  : 


Amsterdam  Savings  Bank(l8}..10r2£;  I 
N.  W.  Harris  &  Co.  (45*3) 100-47.1 1 


Oeo.  M.  nahn(4!48) 100-13 

S.  A  Kean  (4«s) 100-00 


N.  W.  llalsey  A.  Co. 
Karsoii.  l.oacb  *Co 
N.  W.  Harris  *  Co., 


,  Now  York.103-813 
.  Now  York. 101-67 
New  York. .101-17 


Bangor,  Me.— Loan  Negotiated.— We  are  advised  that  this 
city  has  negotiated  $11,231  4%%  2-year  bridge  notes  with  the 
Eastern  Trnst  &  Hanking  Co.  of  Bangor.  Interest  will  be 
payable  semiannually. 

ButuTlaCN.  T.)8cbool  Dlgtrlct.— Bond  Saie.-On  Derem- 
ber  26  the  $27,000  i%  school  bonds  described  In  V.  77,  p. 
2350.  were  awarded  to  N.  W,  Halsey  &  Co.,  New  York  City, 
at  1 02-8!  8  and  interept.     Following  are  the  bids  : 

8.  A.  Kean.  Chlonao 101-10 

O'Connor  Dt.  Kahler.  New  York.10009 
W.  II.  YounR,  Bitavia 100-00 

Beaver  Fulls,  Pa.—BondO/erinflr. -Proposals  will  be  re- 
ceived until  8  V.  M.  January  12,  by  F.  L.  Wieener,  Secretary 
of  Council,  for  $66,000  i%  bonds  voted  at  an  election  held 
June  23,  1903.     Bonds  are  free  from  tax. 

Bellefontalne,  Ohio.— Bond  Sale,— On  December  14  $1,500 
fi%  real-efitate-purcbase  bonds  were  awarded  at  par  to  the 
People's  National  Bank,  the  Bellefontaine  National  Bank 
and  the  Commercial  &  Savings  Bank  Co.  of  Bellefontaine. 
Denomination,  $100.  Date,  Dec.  20,  1908.  Interest,  March  1 
and  September  1.  Maturity,  $300  due  "on  or  before "  Sept- 
ember 1  of  each  of  the  years  1905,  1906,  1907,  1908  and  1909. 

Brlttou,  S.  Dak.— Bond.s  Not  Sold.—tfo  sale  has  yet  been 
effected  of  the  $4,600  5%  refunding  bonds  offered  on  Nov.  24. 
See  V.  77,  p.  2058,  for  description  of  bonds. 

Baffalo,  N.  Y.— Increase  in  Interest  Hate  Authorized.— The 
City  Comptroller  has  been  authorized  to  increase  the  rate  of 
interest  on  the  $161,816  31  registered  tax-loan  bonds  offered, 
but  not  sold,  on  September  26,  from  3}4%  to  i%.  The  date  of 
these  bonds  has  also  been  changed  to  Feb.  1,  1904.  The  ma- 
turity is  Feb.  1,  1909,    Interest,  semi-annual. 

Carlisle  (Ky.)  tlrafled  Common  School  District  No.  26.— 
Bond  Sale.— We  are  advised  that  the  $15,000  i%  bonds  offered 
without  success  on  November  25  have  since  been  sold.  See 
V.  77,  p.  2172  for  description  of  bonds. 

Champaign  Connty  (P.  0.  Urhana)  Ohio— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.  January  15  by  S.  B. 
Grove,  County  Auditor,  for  $18,500  5%  Growl  road  bonds. 
Denomination,  $1,850.  Date,  Jan.  15,  1904.  Interest  semi- 
annual. Maturity,  $1,850  each  six  months  from  July  15, 
1904,  to  Jan.  15,  1909,  inclusive. 

Chickasha,  Chickasaw  Nation,  lad.  Ter.— Bond  Sale.— On 
December  15  the  $75,000  b%  20-year  water  works  and  the  $15,- 


INVESTMENTS. 


N.  W.  HALSEY  &  CO., 

BANKERS, 
49  Wall  St.,  New  York.  "The  Rookery,"  Chicago. 

HKe  own  and  offer,  subject  fo  sale,  the  following  Investment  Bonds : 

Price  $c  Int. 
UNITED  N.  J.  RR.  &.  CANAL  CO.,  1st  Mtge.  3Ms,  1951,     103 

NEW  YORK   CITY,  Tax   Exempt,  3Ks,  1953,        -        -  101^ 

C.  M.  &  ST.  P.,  Hastings  &  Dak.  Div.  1st  Mtge.  7s,  1910,    -  117 

OH.  &  NORTH  WEST.,  St.  P.  &  East.  Grand  Trk.  6s,  1913,  mVz 

ILLINOIS  CENTRAL,  Louisville  Division,  3Ks,  1953,    -  95M 

CH.  &  EAST.  ILLINOIS,  Gen.  Con.  1st.  Mtge.  5s,  1937,  M5M 

ATLANTIC  COAST  LINE,  1st  Con.  Mtge.  4s,  1952,     ■  92 

OREGON  SHORT  LINE,  Con.  1st  Mtge.  5s,  1948,        -  WlYz 


January  List  of  Railroad,  Municipal   and   Public    Service  Corporation 

Bonds  Mailed  on  Application. 


PARSON,  LEAOH  &  00.. 

Public  Securities, 


CHICAGO.         MEW  YORK..  BO8T0M 

PHII^ADELFHIA. 


A   BARGAIN    IN 

Gilt-Edge    VERMONT    Bonds. 

Write  for  circular. 
Our  fancy  1904  Calendar  free  to  Investors. 
fiLAitRT    B.   PO^^ELIi   &    CO. 
W«odst«ok,  Vermont. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  H  to  5%%. 


Printed  lists  and  prices  upon 
application. 

Rudolph  Kleybolte&Co. 

BANKERS, 

DBALBRS IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YOKE. 
Interest  Paid  on  Dailv  and  Time  Deposits* 

MUNICIPAL 

AND 

Public  Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

DenTer.       Chicagro.       San  Francisco. 

MUNICIPAL   BONDS. 

E.  C.  Stanwood  &  Co., 

BANK.EK8. 

95    Milk    Street, 
BOSTON. 


Jan.  2,  1904.] 
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OCO  5%  20-year  sewer  bonds,  described  in  V.  77,  p.  2120,  were 
awarded  to  Fareon,  Leach  &  Co.,  Chicago,  at  par. 

Despatcb,  W.  Y.—Jbond  Sale.—Oa  December  10  $3,500  5i 
fire-department  bonds  were  awarded  to  the  Merchants'  Bank 
of  Rocbeeter. 

Douglas  County,  Kan.— Bond  Sale.— On  Dec.  22  the  |50,- 
000  4^^  iJO-year  bridge  bonds  dated  Jan.  1, 1904,  and  deeoribed 
in  V.  77,  p.  2351,  were  awarded  to  John  Nuveen  &  Co., 
Chicago,  at  par. 

Bonds  Not  Sold.— The  |37,000  4J^^  11-year  refunding  bonds 
offered  on  December  22  and  described  in  V.  77,  p.  2351,  were 
not  sold, 

East  Orange,  N.  J.— Bond  8ale.—0a  December  28  the 
$350,000  i%  80  year  water  bonds  described  in  V.  77,  p.  2351, 
were  awarded  to  Spitzer  &  Co.,  New  York  City,  at  102"603— 
a  basis  of  about  3'858^.     Following  are  the  bids  : 


Spitzer  &  Co.,  New  York. . .  .»25»,505  00 
B.  D.  Shepard  &  Co.,  N.  Y.. .  254,615  00 
N.  W.Harris  &  Co..  N.Y  ..  254.4<2I5) 
Fareon.  Leach  &  Co..  N.  Y..  j!63,192  60 
Konntze  Bros.,  New  York...  25ii,90o  00 


John  D.  Everitt  &  Co.,  N.  Y.»252,875  25 
N   W.  Halsey  *Co..  N.Y...,  252,675  00 
Nat.  Newark  BkK. Co.  New'k  26M75  00 
Essex  Co.  Tr.  Co.,  E.  Oranfte 
(for  125,000) 25,26000 


£lia  School  District,  illerced  County,  Cal.— Bond  Hale.— 
On  December  8  an  issue  of  $3,000  6^  1-10-year  (serial)  school- 
house  bonds  was  awarded  to  H.  C.  Rogers  of  Pasadena  at 
101*408  and  interest.  Denomination,  $300.  Date,  Jan.  2, 
1904.    Interest,  annual. 

Gardiner  Water  District,  Me.— Bond  Sale.— On  December 
28  the  $275,000  4%  30-year  gold  water  bonds  dated  Jan.  1, 
1904,  and  described  in  V.  77,  p.  2351,  were  awarded  to  Perry, 
Coffin  &  Bnrr  and  to  Mason,  Lewis  &  Co.,  both  of  Boston,  at 
102-99  and  interest.  A  bid  was  also  received  from  Jackson 
&  Curtis  of  Boston. 

earfleld  ( Borough),  N.  J.— Bonds  Not  Sold.— The  $15,000 
i%  20-year  public-improvement  bonds,  offered  on  Dr-o.  16, 
were  not  sold.    See  V.  77,  p.  2296,  for  description  of  bonds. 

61eiiT?ood,  Iowa. -Bond  OJferiTij/.— Proposals  will  be  re- 
ceived until  Jan.  7,  by  the  City  Council,  for  $5,000  5%  fund- 
ing bonds.  Denomination,  $1,000,  Date,  Jan.  1,1904,  In- 
terest annually  at  the  office  of  the  City  Treasurer.  Maturity, 
$1,000  yearly  on  Jan.  1  from  1918  to  1917,  inclusive.  Bonded 
debt,  $13,000.  Assessed  valuation,  |1, 861, 300.  John  B. 
Miller  is  City  Treasurer. 

Hilmar  School  District,  Merced  County,  Cal.— Bond  Sale. 
—On   December  8  an  issue  of  $1,500  Q%  l-15year  (serial) 


school-house  bonds  was  awarded  to  Chas.  Gtllo  of  Snelling 
at  105  and  interest.  Denomination,  $100.  Date,  Jan. 2, 1904. 
Interest,  annual. 

Hoboken,  N.  J.— Bond  0/ertng.— Proposals  will  be  re- 
ceived until  8  p,  M.,  Jan.  18,  by  the  Mayor  and  Council  of  the 
City  of  Hoboken,  at  the  office  of  James  H.  Londrigan,  City 
Clerk,  for  the  following  bonds  : 

$140,000  80-year  re«l8tered  or  ooupon  eohool  bonds.    Certified  oheok 
for  $5,000  required. 
15,000  20-year  registered  or  coupon  refunding  englne-honse  bonds 
Certllled  oheok  for  $1,000  required. 

Bids  are  asked  for  bonds  bearing  33^^  and  H  interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Hantingdoo,  Tenn.— Bond  Sale.— On  December  15  the 
$6,000  20-year  school  bonds  described  in  V.  77,  p.  2121,  were 
awarded  to  Trowbridge  &  Niver  Co.  of  Chicago  at  100  80  and 
blank  bonds  for  5^  per  cfnts.    Securities  are  dated  Dec.  15. 

Kansas.— Bond  Sale.— The  State  School  Fand  has  taken  at 
par  a  $169,000  ii  bond  to  refund  the  $159,000  i%  bonds  matur- 
ing Jan.  1,  1904.  One  bond  will  be  issued  covering  the  entire 
amount.  Date,  Jan.  1,  1904.  Interest,  semi-annual.  Ma- 
turity, Jan.  1,  1919,  bonds,  however,  being  subject  to  call 
before  that  date. 

Lancaster,  Ohio.— Bond  Sale.— On  December  29  the  $15,- 
000  5%  refunding  bonds  described  in  V,  77,  p,  2297,  wer  e 
awarded  to  Thomas  Johnson  of  Steubenville  at  104'866. 

MeHenry  (T4»wi»),  Miss.— Bond  O^eringr,— Proposals  will 
be  received  until  12  M.,  Jan.  9,  by  H.  B,  Bustwick,  Mayor, 
and  the  Board  of  Aldermen,  for  $8,500  6%  school  bonds.  De- 
nomination, $500.  Date,  Jan.  1,  1904.  Interest,  annual. 
Maturity,  $500  in  five  years,  $1,000  in  ten  years,  $1,000  in 
fifteen  years  and  $1,000  in  twenty  years.  Certified  check  for 
10^  of  the  bonds  bid  for  required.  These  are  the  bonds 
originally  advertised  as  5  per  cents  for  sale  Dec.  30. 

Middletown,  Conn.— Bond  Sale.—Oa  December  29  the 
$100,000  S}4%  "-JO-year  refunding  air-line  bonds  dated  Jan.  1, 
1904,  were  awarded  to  N.  W.  Halsey  &  Co..  New  York  City, 
at  100  076  and  interest— a  basis  of  about  3'495jf.  Following 
are  the  bids : 
N.  W.  Halsey  &  Co.,  New  York. 100-076  |  Francis  K.  Cooley.  Hartford.... lOO'OJS 

For  description  of  bonds  see  V.  77,  p.  24"  14  and  2297. 
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HOBOKEN,  NEW  JERSEY, 

REFUNDING  BONDS. 

Public  notice  is  hereby  given  in  accordance  with 
a  resolution  of  the  Common  Council  of  the  City  of 
Hoboken,  passed  on  the  23d  day  of  December.  19u3, 
and  duly  approved  on  the  23d  day  of  December, 
1B03,  that  sealed  proposals  for  the  purchase  of 
bonds  of  the  City  of  Hoboken,  known  as  "Refund 
Ing  Bonds."  to  the  amount  of  $15,0  0,  to  run  twenty 
years  from  date  of  Issue,  registered  or  coupon,  at 
the  option  of  the  bidder,  will  be  received  at  the 
regular  meeting  of  the  Common  Council  of  the  City 
of  Hoboken  on 

WEDNESDAY.  JAN.  13,  1904.  AT  8  P.  M. 

Bids  to  state  prices  on  bonds  bearing  interest  at 
SJ^  per  cent  and  on  bonds  bearing  interest  at  4  per 
cent,  and  payable  semi-annually. 

All  proposals  must  be  directed  to  the  Mayor  and 
Council  of  the  City  of  Hoboken,  at  the  City  Clerk's 
office,  Hi  boken,  N.  J.,  and  shall  be  accompanied  by 
a  certified  check  for  one  thousand  dollars  ($1,000). 

The  Mayor  and  Council  of  the  City  of  Hoboken  re- 
serve the  nsht  to  reject  any  and  all  bids  If  deemed 
In  the  interest  of  the  city  so  to  do. 

By  order  of  the  Common  Council. 

JAMES  H.  LONDRIGAN, 

City  Clerk. 


BOARD    OF    EDUCATION 

OF  THE 

Township  of  Weehawken, 

HUDSON  COUNTY,  N.J. 

4-%  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  8:15  P.  M.  JANUARY  27,  1904,  for  the 
pnrchHse  of  $46,400  4%  coupon  bonds  of  the  BOARD 
OF  EDUCATION  OF  THE  TOWNSHIP  OF  WKB- 
HA.WKEV,  in  the  County  of  Hudson,  N.J.  Bonds 
will  be  dated  DECEMBER  1,  1903,  and  mature 
DECEMBER  1,  H>n2.  Interest  payable  semi-anDually 
at  the  Hudson  Trust  Co  In  West  Hoboken,  N.  J. 
Bonds  wl'l  be  of  the  denomination  of  $1,000  each, 
exceptone  bond,  whlcd  will  be  for  $400. 

The  bonds  will  be  enuraved  under  the  supervision 
of,  and  certified  as  to  their  genuineness  by,  the 
United  States  Mortgage  &  Trust  Co.,  and  their 
legality  approved  by  J.  H.  Caldwell.  Esq.,  of  New 
York  City,  whose  opinion  us  to,  legality,  or  duplicate 
thereof,  will  be  delivered  to  tbe  purchaser. 

Each  lid  must  be  accompanied  by  a  certified  check 
on  a  National  Bank  or  Trust  Company  fcjr  »  per  cent 
of  the  amount  of  the  bonds  bid  for,  pavable  to  the 
Board  of  Education  of  the  Township  of  Weehawken, 
w.  J, 

Bids  will  be  opened  at  the  office  of  the  Board  of 
Education  at  School  No.  3,  Liberty  Place,  Highwood 
Park,  Hoboken,  N  J. 

The  right  is  reserved  to  reject  any  or  all  bids. 

For  further  particulwrs  and  form  of  bid  address 
Arthur  V.  Briesen.  Clerk  of  the  Board  of  Education, 
Station  1,  Hoboken,  N.  J. 

T.  D.  MURPHY. 
,„    ,  Chairman  Finance  Committee. 

Weehawken,  N.  J.,  December  IB,  1903. 
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HOBOKEN,  mW  JERSEY, 

SCHOOL  BONDS. 

Pablic  notice  is  hereby  given  In  accordance  with  a 
resolution  of  the  Common  Council  of  the  City  of 
Hoboken,  passed  on  the  23cl  day  of  December,  1903, 
and  duly  approved  on  the  23d  day  of  December, 
1903,  that  sealed  proposals  fo"-  the  purchase  of 
bonds  of  the  City  of  Hoboken,  known  as  "School 
Bonds,"  to  the  amount  of  $140,000,  to  run  ihii-ty 
years  from  the  date  of  issue,  registered  or  coupon, 
at  the  option  of  tbe  bidder,  will  be  received  at  the 
regular  meeting  of  the  Common  Council  of  the  City 
of  Hoboken,  on 

WEDNESDAY,  JAN.  13,  1901,  AT  8  P,  M. 

Bids  to  state  prices  on  bonds  bearing  Interest  at 
3}4  per  cent  and  on  bonds  bearing  interest  at  4  per 
cent,  and  payable  semi-annually. 

All  proposals  must  be  directed  to  the  Mayor  and 
Council  of  the  City  of  Hoboken,  at  the  City  Clerk's 
ofiBce.  Hoboken,  N.  J.,  and  shall  be  accompanied  by 
a  certified  check  for  five  thousand  dollars  ($6,000). 

Tne  Mayor  and  C  mncil  of  the  City  of  Hoboken  re- 
serve the  right  to  reject  any  and  all  bids  if  deemed 
In  the  Interest  of  the  city  so  to  do. 

By  order  of  the  Common  Council, 

JAMES  H.  LONDRIGAN, 

City  Clerk. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON. 


T.  B.  POTTER, 

MUNICIPAL  and      oriKinc 
CORPORATION      o^l^»-'0, 

172  Washi^^ton  Street, 
CHICAGO,  •  IL.L.ft. 

LiIST    ON    APPLICATION. 


Blodget,  Menitt  &  Co., 

BANKERS 

16  Concrress  Street,  Boston. 

3<f  MA88AI}   8TRKET,  NEW   YOUK. 


STATE,  CITT  &  BAILBOAD  BONDS. 


NEW  LOANS. 
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KANSAS    CITY,     MO., 

WATER  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed (the  Mayor  and  the  City  Comptroller  of 
Kansas  City,  Mo.)  until  January  4, 1904,  at  2  o'clock, 
P.  M.,  for  the  purchase  of  all  or  any  part  of  $500,000 
four  per  cent  Water  Works  Coupon  Bonds  of  the 
City  of  Kansas  City,  Mo.;  bonds  to  be  of  the  denom- 
ination of  $1,000  each,  to  be  dated  January  1, 1904, 
and  to  mature  Jan.  1,  1V21.  Interest  payable  semi- 
annually. Principal  and  interest  payable  at  the  ofiBce 
of  the  City  Treasurer  of  Kansas  City,  Missouri,  In 
Kansas  City,  Mo.,  or  at  the  Oriental  Bank  In  the 
City  and  State  of  New  York,  at  the  option  of  the 
holder. 

The  legality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon  &  Hubbard  of  New  York,  whose 
opinion  as  to  the  legality,  or  duplicate  thereof,  will 
be  delivered  to  the  purchaser  or  purchasers  of  said 
bonds. 

Each  bid  must  be  made  on  a  blank  form  furnished 
by  the  City  and  must  be  accompanied  by  a  duly 
certified  check  on  a  National  Bank  doing  business  In 
Kansas  City,  Mo.,  pavable  to  the  order  of  the  Treas- 
urer of  Kansas  City,  Mo.,  for  two  per  cent  of  the  par 
value  of  the  bonds  bid  for.  The  right  Is  reserved  to 
reject  any  or  all  bids. 

Delivery  of  the  Bonds  will  be  made  on  January  16, 
1904,  at  11  o'clock  A  M.  at  the  office  of  the  City 
Comptroller  of  Kansas  City,  in  Kxnsas  City,  Mo 
Bids  will  be  received  at  the  office  of  the  Mayor  of 
Kansas  City,  Mo.,  in  the  City  Hall  in  said  City,  but  no* 
bid  will  be  entitled  to  con>ideratlon  unless  received 
by  or  before  the  hour  above  set  for  receiving  bids. 

Printed  circulars  containing  more  definite  and 
detailed  information  with  reference  to  said  Bonds 
and  blank  forms  for  bids,  can  be  had  on  application 
to  the  City  Comptroller  of  Kansas  City,  Mo.,  or  to 
Messrs  Dillon  &  Hubbard  of  New  York  City. 

JAMKS  A.KKED, 
A.  E.  GALLAGHER,      Mayor  of  Kansas  City.  Mo. 

Comptroller  of  Kansas  City,  Mo. 


City  of  St.  Joseph,  Mich. 

REFUNDING  BONDS. 

City  of  St.  Joseph,  Mich.,  is  about  to  refund  $26,000 
of  Bonds  originally  Issued  for  improvement  purposes 
falling  due  March  1,  1M04.  It  Is  proposed  that  the 
new  bonds  shall  bo  in  the  denomlnatioti  of  $500  each, 
and  run  twenty  years,  with  the  pHjiuout  optional 
after  the  10th  year.  SepHr^te  sealed  bids  are  invited 
for  the  eutireissue.oraiiy  porti<>ii  thereof.on  abusis 
of  both  4  por  cent  and  6  per  cent  luteresl,  payable 
semi-annuallv  Sealed  bids  will  be  received  at  the 
office  of  llie  City  Clerk  until  m  p.  M.,  J«n  i:i.  1904.  at 
which  time  bids  will  be  opened  at  the  rooms  of  the 
Common  (Council.  Each  bid  must  be  accompanied 
by  a  certified  check  for  5  per  cent  of  the  amount 
thereof.   Right  Is  reserved  to  rojeol  any  or  all  bids. 

City  Clerk, 
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New  RofhelIf>,  N.  Y.-Bond  Sale.— Oa  D?c.  89  the  $85,000 
6*  l-.VyrHr  (optional)  HrwtT  cfrtiflofitt'b,  dt>«cribed  In  V.  77, 
p.  S35'J.  were  ■    \  M.  Hiihn  of  New   York  City 

at  mi-M.     S-v  A  Drc.  2i.  1»0». 

NlHjrura  FaUtt,  N.  \.-iio'ni  Sate.— Oa  L)ec«mbt>r  29  the 
tSu.iui  4*  v;(t  yt-ar  bords  describf<)  In  V.  77,  p.  2852,  were 
awarded  to  Rhoades  A  R  i-hniond.  New  York  City,  at  108-89. 

North  BeFgen  (  N.  J  )  S»thoul  Dibtrlct, -//on<<  Sa/e.— On 
Deoeiuber  83  |i6  80.i  6*  ponool  bonds  were  Bold  at  10a"22, 
Deuominatiou,  $1.1H)0,  t-xrept  one  bond  for  §300.  Interest, 
eenii  annnal.  Matnrlty.  ^^300  Jnly  1.  1915,  and  |1,000  yearly 
on  Jnly  1  from  1916  to  1981,  iuclnsive. 

Norwood,  Ohlo.-iiomi  .Sui*.— Oa  Dec.  2  the  $12,195  6^ 
l-U'-year  (ferial)  Sherman  Avenue  improvement  bonds,  de- 
scribed in  V.  77.  p  ISbS,  were  awarded  to  S.  Kahn  &  Sons, 
Cincinnati,  at  108  and  interest. 

Oklahoma  Coaolj  {V.  0.  Oklahoma  City)  Okla.— Bond 
Saie.—Oa  Dec.  21  |;100,000  A^i  conrt-house  bonds  were 
awarded  to  Mason,  Lewis  &  Co..  Chicago,  at  103  18.  Da- 
nomiuatlon,  |l,0i)0.  Dsite,  Dej.  31,  1903.  Interest,  semi- 
annnallv  at  the  fiscal  ag-"ncy  of  the  Territory  in  New  York 
City.  Maturity,  JlO.OOu  yearly  on  Dec.  81,  from  1924  to  1938, 
inclnsive. 

Ottawa,  Oh«o  —Bond  Sale— The  |50,000  5%  20  year  water 
bonds  dated  Jan.  1,  1904.  bids  for  which  were  received  on 
December  8.  were  at  a  subsequent  meeting  of  the  Council 
awarded  to  W.  H.  H-irper  Jr.  at  101'62.  See  V.  77,  p.  2060, 
for  defcription  of  buuils. 

Oxford,  Hatler  County,  Ohio.— Bond  Sale,— Oa  December 
23  the  $1,500  5«  water  aod  the  $3,600  5%  electric-light  bonds 
described  in  V.  77,  p.  2:298,  were  awarded  to  Feder,  Holzman 
&  Co.,  Cleveland,  at  10860. 

Faonia,  Colo.— Bond  OJferino.— Proposals  will  be  received 
until  8  r.  M.,  January  15,  by  H.  L.  Moller,  Town  Clerk  and 
Recorder,  for  $40,000  5%  10-20  year  (optional)  coupon  water- 
works bonds.  Interest,  semi-annual.  Certified  check  for 
$500  required.  Town  has  no  bonded  or  floating  debt  at  pres- 
ent. 

Pasadena  School  District,  Los  Angeles  County,  Cal.— 
Bond  ^<a^.— The  $50,000  Ai  bonds,  offered  but  not  sold  on 
Aug.  24,  have  been  disposed  of  to  the  State  at  par  and  inter- 
eat.    See  V.  77,  p.  414.  for  description  of  bonds. 


Paterson,  N.  3.— Bonds  Not  8old.—AB  stated  last  week,  no 
sale  was  made  of  the  JV)  000  4t  renewal  and  the  $40,000  4« 
police-station  bonds  offered  on  Dsc.  21,  19D3.  No  bids  at  all 
were  received  for  the  $40,000  police-station  bonds,  while  the 
three  bids  enumerated  below  received  for  the  renewal  bonds 
were  rejected. 

Bids  Received  Jor  $58,000  Jtenewal  Bond*. 

SplUor  A  Co..  New  York 101-63    I  E»tnte  of  G.  A.  Hobart  (for  126.- 

Uenlson.    Prior    &  Co.,    Cleve-  000) Par 

land  and  Hoston 101-277  1 

Phlllpplue  Islands.- Bond  Ojr«'*»«{7-— Sabscrlptlons  will 
be  received  until  8  p.  M.,  January  11,  1904,  by  Col,  Clarence 
R.  Edwards,  Chief  of  Bureau  of  losular  Affairs,  War  De- 
partment, Washington,  for  $7,000,000  H  registered  gold  land 
purchase  bonds.  Authority,  Act  of  Congress  approved  July 
1,  1902.  Date,  Feb.  1,  1904.  Denominations,  |1,000  and  $10,- 
000.  Interest  payable  quarterly  at  the  office  of.  the  United 
States  Treasurer.  Maturity,  30  years,  subject  to  call  after 
10  years,  Securities  are  exempt  from  all  taxation,  either 
Federal,  State  or  local.  These  bonds  will  be  accepted  at  par 
by  the  Treasury  Department  as  security  for  deposits  of  pub- 
lic money  should  further  deposits  be  made,  and  may  be  sub- 
stituted for  Government  bonds  now  held  as  security  for  de- 
posit, on  condition  that  the  Government  bonds  thus  released 
be  nsed  as  security  for  ; additional  bank  note  circulation 
whenever  in  the  judgment  of  the  Secretary  of  the  Treasury 
it  is  desirable  to  stimulate  an  increase  in  national  bank  cir- 
culation. The  Attorney- General  of  the  United  States  has 
passed  upon  the  legality  of  these  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertiaementa  elaewhere  on  page  xi. 

Reading  (Pa)  School  District.- Bond  Saie. —This  district 
sold  at  par  on  December  28  to  numerous  local  investors  $75,- 
OOO  of  the  $800,000  33^'J!  high-school-building  bonds  referred 
to  in  V.  77,  p.  2061.  Denominations.  $100  and  $500.  Date, 
March  31,  1904.    Interest,  April  and  October.    Maturity,  80 
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Cascade  County,  Mont., 

COUPON   BONDS. 

Notice  Is  hereby  given  that  in  puranance  of  the 
provietons  of  Article  3,  Chapter  2,  Title  2,  Part  4,  of 
the  Political  Code  of  the  State  of  Montana,  and  of 
the  order  duly  made  by  the  Board  of  County  Com- 
missioners of  Cascade  Connty,  State  of  Montana,  at 
a  roeetlne  of  said  Board  held  on  the  7tb  day  of 
December,  1903,  the  said  Board  of  County  Com- 
missioners, will,  on  the  20TH  DAY  OF  JANUARY 
10Oi,  at  10  o'cl  ck  A.  M.  of  said  day,  at  the  ofBce  of 
the  County  Tieasurer  of  said  Connty,  in  the  District 
C-ourt  House  in  the  City  of  Great  Falls.  Cascade 
County,  Mon'ana,  under  and  by  virtue  of  the  order 
aforesaid  and  autboiized  by  the  resolution  duly 
adopted  by  said  Board  at  a  reeular  meetine  thereof 
held  on  the  7th  day  of  December,  1903,  at  the  office 
of  said  Botrd  In  the  District  Court  rtouse  in  the 
city  of  Great  Falls.  Cascade  County,  Montana,  sell 
coupon  bonds  of  said  Connty  of  Cascade,  to  the 
amount  of  TEN  THOUSAND  DOLI  ARS,  drawing 
interest  at  the  rate  of  FOUR  AND  ONE  HALF  per 
centum  per  annum,  payable  semi  annually  on  the 
drst  day  of  January  and  the  first  day  of  July  of  each 
year,  which  bonds  will  be  of  the  denomination  of 
ONE  THOUSAND  DOLLARS  EACH,  and  shall  be 
redeemable  and  payable  TWENTY  YEARS  AFTER 
THE  DATE  CF  THEIR  ISSUE,  provided,  however 
that  said  bonds  shall  be  redeemable,  at  the  option 
of  the  obllKOr,  AT  ANY  TIME  AFTER  TEN 
YEARS  from  the  date  thereof.  The  said  coupon 
bonds  wIjI  be  male  payable  at  any  National 
Bank  designaied  by  the  purchaser  and  the  said 
County  of  Cascade  will  deliver  such  bonds  at  said 
bank  to  the  order  of  the  purchaser.  The  Interest 
on  said  bonds  will  be  payable  at  the  office  of  the 
Treasurer  of  said  County  of  Cascade. 

Sealed  propoeaJs  for  the  purchase  of  said  bond§, 
subject  to  legality,  will  be  received  up  to  thetime  of 
sale  and  tbe  party  or  parties  ofrering  the  highest  bid 
and  price  therefor  will  receive  said  bonds.  A  New 
York  draft  or  check  certified  by  a  (ireat  Falls  bank, 
payable  to  the  order  of  the  County  Treasurer  of 
Cascade  County  afo'esaid,  to  the  amount  of  $500, 
must  be  deposited  wiih  theCounty  Treasurer  afore- 
said by  each  bidder  as  a  guaranty  of  good  faith. 

Said  Board  of  County  Commissioners  reserves  the 
right  to  reject  any  or  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds"  and 
addressed  to  Fred.  L.  Hill,  County  Clerk,  Great  Falls, 
Cascade  County.  Montana. 

By  order  of  the  Board  of  Coantr  Commissioners 
of  Cascade  Connty,  Montana. 
FRED.  L.  HILL.  County  Clerk. 

SECURt    BANK    VAULTS. 


GENUINE 
WELDED  CHBOME  8T££LANDIB0^ 

Bound  and  Flat  a&n  and  6-Ply  Platei  and  Anelr 

FOR  8AFB8,  VAULTS,  4o. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  poiltlrely 

Burglar  Proof. 

CHBOME  STEEL.  WORKS, 

Kent  Aye.,  Reap  and  Hooper   8t«., 
BaleMan'f'enlntheU.S       BROOKL.YK,  N.  Y 


INVESTMENTS. 


LAND  BARGAINS. 

Millions  of  acres  in  the  semi-arid  West, 
until  recently  considered  -worthless, 
are  now  helng  successfully  cultivated 
through 

Scientific  Agricultural  Methods 

the  diversification  of  crops,  and  the  growing 
of  new  grains  and  grassies,  introduced  by 
the  U.  8.  Department  of  Agriculture  and  State 
Agricultural  College  experiment  stations. 
We  ofler  such  lands  at  low  prices  and  on  easy 
terms  to  Investors  or  settlers.  Write  for  facts, 
figures  and  maps.    Mention  this  paper. 

LAND  DEPT.,  UNION  PACIFIC  RB.  CO., 

Omaha,  Neb. 


C.  E.  Goodman  &  Co., 

3  Wall  Street,  New  Tork. 

Investment  Securities. 


BANK     STOCKS     A     SPEC/ A  LTV. 


Statistical  Departments 

FOB 

BANKING  HOUSES 

Installed  and  Maintained. 

For  particulars  write  office  of 

ROGER   W.   BABSON, 
Wellesley  Hills,     .  -        -        massachusetts. 


Fred.   H.   Smith, 

Banker  and  Broker, 

66    BROADWAY,     -      ■    NEW    YORK. 

Member  N.  T.  ConBoUdated  Stock  Exchange. 

BONDS    AND    STOCKS 

Boacht  and  Sold   for  Cash  or  on  Marrln. 

Correspondence  Invited. 
Telephone  2886  Cortiandt  Bstablistaed  1868 


A.  G.  Becker  &  Co., 

(INCORPORATED.) 

COMMERCIAL    PAPER. 

S.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago. 


AUDIT  COMPANIES. 

The  Audit  Company 
OF  New  York, 

AUGUST  BELStONT 

Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHBIiL 

Vice-Presidents. 

THOMAS  L.  GRBBNB, 

Vice-President  and  General  Manager. 

GEORGE  W.  YOUNG,  Treasurer 

Audits, 
Examinations,  Appraisals. 

NEW  YORK: 

Mntnal  Life  Bnildings, 

43  Cedar  Street 

PHIJL.ADEL.PHIA.  CHICAGO. 

THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAQO. 

Publio  Aooouniantt   and  Audiion, 

OFFICERS 
Ci.  A,  WALTON.  President. 

F.  W.  LITTLE,  Vice-President. 

0.  D.  ORGAN,  See.  and  Treat. 

C.  W.  KNISELT,  Manatrer 
DIRECTORS: 
A^  G.  BBOKIB,  A.  a.  Beoker  &  Co.,  Cbloago. 
r.  W.  LITTUI,  V.-Pres.  Peoria  Gas  A,  Bleo.  Co.,  Peoria 
O.  A  BTTHiB.Ca8h'r  Nat'l  Live  Stock  Bank,  Chioa«o. 
J.  R.  WAL8H,  Pres.  Chicago  National  Bank,  Cliicago. 
L.  A.  WALTON,  V..Prea.  Eqnltable  Trust  Co..  Cliloago. 


MacDonald,  McCoy  &  Oo., 

MUNICIPAL    AND    CORPORATION 

BONDS. 

I7Z  l^a  Salle  Street,  cbicaso. 

A.   Strassburger, 

STOCKS    AND    BONDS    BROKER. 

Southern  Investment  Securities. 

moktoomxbt,  a.la.. 
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The  remaining  |225,000 


years,  subject  to  call  after  5  years, 
bonds  will  be  offered  later. 

Rensselaer,  N.  I.— Bond  Sale.— Oa  Dec.  29  the  139.000  i% 
registered  paving  bonds  described  in  V.  77,  p.  2298.  were 
awarded  to  Geo,  M.  Hahn  of  New  York  City  at  102'30  and 
interest.    Following  are  the  bids: 

G«o.  M.  Hahn,  New  York.... 139.897  27  I  Denlson,  Prior  &  Co..  Cleve- 

Farson.  Leach  &  Co.,  N.  Y...  39.8'<7  25|     land  and  Boston ...139,800  00 

N.  W.  Harris  &  Ca..  N.  Y 3m,88B  47  i  Bstabrooli  &  Co., New  York..  89,116  83 

W.  J.  Hayes  &  Song.  Cleve.. .  39,510  00  I 

Bichmond,  Y a.— Temporary  Loan.— This  city  has  nego- 
tiated a  three-months  loan  of  $601,735  with  the  Merchants' 
National  Bank  at  43^^  interest.  Loan  was  made  to  meet 
bonds  maturing  Jan.  1,  1904,  and  will  be  paid  off  from  the 
proceeds  of  the  sale  of  new  refunding  bonds. 

Kotterdam  School  District  No.  14,  Schenectady  Count?, 
N.  Y.— Bond  Sale.— On  December  28  the  |4,000  5^  1-20-year 
(serial)  school  bonds  dated  Jan.  2,  1904,  and  described  In  V. 
77.  p,  2404,  were  awarded  to  the  Amsterdam  Savings  Bank  at 
104 '25.    Following  are  the  bids  : 


Amsterdam  Savings  Bank 104*25 

Geo.  M.  Hahn,  New  fork 100*89 


I  8.  A.  Eean,  Chicago 100-10 


St.  Joseph  Coanty,  Ind. — Bond  Sale,- O  a  December  23 
$16,000  6%  Kanbatee  River  improvement  bonds  were  awarded 
to  the  New  First  National  Bank  of  Columbus  at  108*343  and 
interest.    Following  are  the  bids  : 

NewlstNat.  B'k,  Columbus. *16.B35  00  I  S.  A.  Rean.  ChlcaRO $16.016  00 

A.  Kleybolte  &  Co.,  N.  Y 16,506  tO  |  State  Sav.  B'k  Co..  Columb's.  16.012  60 

These  are  the  bonds  offered  but  not  sold  on  Dacember  3. 
Date  of  bonds,  Dec.  1,  1903,  Interest  semiannually  at  the 
First  National  Bank  of  Chicago.  Maturity,  |l,600  yearly  on 
December  1  from  1905  to  1914,  inclusive 

Saginaw  (Mich.)  East  Side  School  District— Bond  Sale, 
—We  are  advised  that  the  |40,000  4i%  school  bonds  offered  on 
Nov.  18  were  sold  and  delivered  on  Dec.  24,  1903,  to  the  Sec- 
ond National  Bank  of  Saginaw,  at  par  and  interest.  These 
bonds  were  reported  as  sold  to  Jackson  &  Curtis  of  Boston 
at  the  November  sale.  See  V.  77,  p.  1888  for  description  of 
bonds. 

Sandnsky  County  (P.  0,  Fremont),  Ohio.- Bond  Sale  — 
On  Dec.  26,  1903,  the  three  issues  of  5i  bonds  aggregating 
$4,210  were  awarded  to  the  Fremont  Savings  Bank  at  par. 
See  V.  77,  p.  2363,  for  description  of  bonds. 


Spi  kane,  Wash.— Bond  Sale.— An  issue  of  $89,124  Q%  eewer 
bonds  has  been  sold  to  the  Exchange  National  Bank  of  Spo- 
kane at  par.  Date  of  bonds,  Dec,  1,  1903.  Interest  annually 
on  Dec.  1.  Maturity,  Dec.  1,  1913,  subject  to  call  on  any 
interest-paying  date. 

i^tambangh  (JKIcb.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  2  P.  M.,  Jan.  5,  by  the  Board 
of  Education,  Ellsworth  S.  Coe,  President,  for  $20,000  5% 
school  bonds.  Denomination,  $2,000.  Date,  Jan.  15,  1904. 
Interest,  annually  at  the  Commercial  Bank  of  Iron  River. 
Maturity,  $2,000  yearly  on  Jan.  15,  from  1905  to  1914,  inclusive. 
Certified  check  for  $500  required  with  bids. 

Sjracase,  N.  Y.—Bond  Sale.— On  Dec.  28  the  $252,000  i% 
improvement  bonds  were  awarded  to  Farson,  Leach  &  Co., 
New  York  City,  at  101  "16  and  interest.  Following  are  the 
bids. 

Farson.  Leach  &  Co.,  New  York.l01"16    I  Jn«.  D.  Kveritt  &  Co..N.  Y 100*376 

P.  B.  Jennlson,  New  York 101-049  I  Geo.  M.  Hahn,  New  York 100-29 

B.  \j.  Day  A  Co..  New  York  iUO-84    I  N.  W.  Harris  &  Co.,  New  York..l00-87S 

Dominlck  &  Domlnlck.  N.  Y... .100-47    | 

TwuliiTeis,  Wi8.-Bond5ate.— The  Bank  of  Two  Rivers 
on  D'^cember  10  was  awarded  the  following  bonds  at  par  : 
$41,000  4^  school-building  bonds  maturing  in  1928  and  $14,500 
i%  sewer  bonds  maturing  In  1920.  Denomination,  $500.  In- 
terest, semi-annual. 

Waco,  Tex.— Bonds  Registered. — The  State  Comptroller  on 
Dec.  24  registered  an  issue  of  $500,000  i%  30-year  water 
bonds,  dated  Oct.  1,  1908. 

Weiser,  Idaho.— Bond  8ale.-0n  Dec.  7  the  $5,000  10-20- 
year  (optional)  refunding  bonds  described  in  V.  77,  p.  1764, 
were  awarded  to  the  Royal  Trust  Co.  of  Chicago  at  101*02  for 
8  per  cents. 

While  County  (P.  0.  Montlcello),  Ind. -Bond  Sale.-It  is 
stated  in  local  papers  that  au  Issue  of  $^,000  Qt  bonds  of  this 
county  has  been  sold  to  E,  D.  Bush  &  Co.  of  Monticello. 

Wilkinsbarg',  Pa.— Bo«d  Election. — An  election  will  be 
held  Feb.  16,  1904,  to  vote  on  the  question  of  issuing  $50,000 
street-improvement  bonds. 

Woburn,  Mass.— Bond  fifa/e.— This  city  has  sold  an  issue  of 
$20,000  4%  1-8  year  bonds  to  Parkinson  &  Burr  of  Boston, 

Woodward,  Okla.  Ter.— Bond  Safe.— On  Dec.  1  the  $50,000 
6i  10-30-year  (optional)  water  bonds,  described  in  V.  77,  p. 
1889,  were  awarded  to  J.  C.  Weaver  of  Dalla?,  at  100'50. 


INVESTMENTS. 

Feder,  Holzman  &  Co., 

New  York.      Cincinnati.      Chicaqo. 

r  Ne'vr  York  Stock  Exohanve, 
\  Neiv  York  Cotton  Exchanse, 
MEiUBERSt  -l  Chlcaco  Stock  Exchange, 
/  Ghlcaso  Board  ot  Trade, 
V.  Cincinnati  Stocu  Exchanffe. 

Specialists  in  High-Grade  Municipal 
and  Railroad  Bonds. 

W,   E.  Hutton  &   Co., 
hvtesthent  bankers, 

CINCINNATI. 

Dealers  in 

Bonds  and  Stocks  of  Ohio 
Companies. 


Irwin,  Ballmann  6c  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks* 

tr  Eaat  Third  St.,  ClBolnnatK  Okie. 

Seasongood  &  Mayer, 

OlAoiUnATl,  UHIO. 

HIQH  GRADE 
HIJNICIPAL.  AXD  OTHER 

BONDS. 

LIST  ON  APPLICATION 

Edgar  Friedlander, 

Broker  and  Dealer  In 

CINCINNATI    SECURITIES. 

STOCKS.  BONDS. 

27  Eant  8d  St.,  Cincinnati,  Ohio. 


Atlantic  fllutaal  Inaarance  Company  Serf* 
of  All  Years  Bonsht  and  Sold. 


JOHN  M.  GILLESPIE, 

Koom  No.  620  Atlantic  Building:, 
49-61  Wall  Street,  NEW  YOER 


MSISURiMSICE^ 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20tli,  1903. 
The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  thesist  of  Decemier,  7902: 

Premiums  on  Marine  Blafes  from  let  January,  1902,  to  3lBt  December,  1902...    $3,293,079  76 
Premiums  on  Policiesnotmarkedoff  1st  January,  1902 791,851  53 

Total  Marine  Premiums $4,084  931  29 


Premiums  marked  off  from  Ist  January,  1902,  to  3l8t  December,  1902 $3,284,527  73 

Interest  received  during  tlie  year $293,165  92  ___^__ 

Bent  "  "  "        less  Taxes 122,523  04       $415,688  96 

Losaes  paid  during  the  year  which  were  estimated 

tn  1901  and  previous  years  $288,529  63 

Losses  occurred,  estimated  and  paid  in  1902 1,258,611  19 


Less  Salvages $118,295  96 

Re-insurances 83,905  68 

Betums  of  Premiums  and  Expenses,  $477,850  08 


$1,547,140  82 
202,201  64 

$1,344.939  18 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  stock;  City,  Bank  and  other  Securities $5,391,199  00 

Loans  secured  by  Collateral,  and  special  deposits  in  Banks  and  Trust  Company     1,497,088  76 

Real  Estate  corner  Wall  and  William  streets,  cost $2,657,000 

Advanced  on  account  of  Real  Estate  and  Lien  held  tiiereon 300,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,032,000  00 

Premium  Notes  and  BiU  Receivable 1,058,489  37 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 188,675  59 

Cash  in  Bank ;,..  262,607  84 


Amount $11,430,060  56 


Six  per  cent,  interest  on  the  outstanding  certificates  of  profits  wlU  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1897  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  ol  February  next,  from 
which  date  all  interest  thereon  wUl  cease.  The  certificates  to  be  produced  at  the  time  ot 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  3l8t  December.  1902,  for  which  certificates  will  be  issued  on  and  after 
Tuesday,  the  fifth  of  May  next.         By  order  of  the  Board. 

G.  STANTON  FliOYD-JONES,  Secretary. 


60STAV  AMSINCK. 
JOHN  N.  BEACn. 
FRANCIS   M.  BACON, 
WILLIAM  K.  BOULTON. 
VERNON  H.  BHOWN, 
WALDRON  P.  BHOWN. 
JOSEPH  H.  (  HAPM  AN, 
GEOKGK  (',  CLARK. 
JAMES  G.  DE  FOREST, 
Win, I  AM  E.  DODOE, 
CORNBLIDS  ELUERT. 

A.  A.  RAVEN,  President. 
f^.  A.  PARSONS.  VieePres't. 


TRUSTEES. 

EWALD  FLEITMANN. 
CLEMENT  A.  GRlSCOM, 
ANSON  W.  HARD, 
JOHN  D.  HEWLETT, 
LEWIS  CASS  LEDVARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
liBANDER  N.  LOVEIjL. 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORB, 
LEVI  P.  MORTON, 

HENRY  PARISH.  

PRBDEiaC    A.    PARSONS, 
DALLAS  B.  PRATT. 
iSBORGK   W.   QUINTARIV 
A.  A.  RAVEN, 
JOHN  L.  RIKBR. 
DOUGLAS  ROBINSON, 
GU8TAV  H.  SCHWAB. 
WILLIAM    C.  STURGES. 


CORNELIUS  ELDEBT,  2d  Tiee-^res'L 
THEO.  P.  JOHNSON.  ?rf  Vice-Fres't. 


VICKER8   Sl    PHELPS, 
19  Wall   Street  New  York 

INVESTMENV  BKO&ERS, 

HIGHM81    GRADE  RAILROAD 

BONDS. 


-ES 


BONDS  I^^S^kV^at,- 

Handsomely  euKraved.  or  in  cheaper  style.  Partly 
printed  from  tywe  (not  cheap  looking).  Send  ror 
samples  and  estimate.  100  certificates  *3  to  »»>; 
Seal  press,  tl  50.    Quicli  work. 

ALBERT  B.  KING  &  CO., 

105   WIUiBin  Street.       -      -      New  York. 
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^ruBt  <!Poiup antes. 


MERCANTILE 
TRUST     COMPANY, 

ST.  1^1  IS. 


Capital, 
Sur|»liiii, 


*;i.ooo,ooo 

«,5«H),000 


TrmDiacia  n  (;rnf>rnl  Trni^l,   KInanclnl  and 

Kpal   Isntiilr   HukIiipsm. 
lalwrrat  Paid  en  DrpoaliB  ;<ubiroi  to  Cbbck. 

OKKlCKKij: 
rKSTt'S  J.  WADtt,  Pre«iOeiiU 

OOKWIN  U.  8PKN(.KK.  Vlo»-Pr««. 

U>RKNZO  a  ANnKKSON,  Vloa-Praa. 
JONATHAN   KICK.  Vlee-PTe* 
a  H.  McMlI>LAN.  SecreUUT. 

J.  ».  MOBKRLY.  AMt.  BecretMT 
OBOROR  W.  Wl  l,!50N.  TreMurer. 

WIIJ.IAM  MAFFITT,  AMt.Trea«i«r. 
JOHN  H.  KKD8B,  AMUTreMapar. 
JACOB  KLEIN.  ConnieL 

TIKOII,  M.  HAURI8,  Trait  OfflO«r. 

h:  V.  p"c5o  K  £•  f  M*rs.8are  D«l^  Dept. 
DIRBCTOBS: 

Lor«nio  B.  Anderion,  C.  H.  MeMdlan, 

deorue  Wurren  Bro'vs.  William  Muffltt, 

Jamei  W   Ball,  OeorK-e  D.  Markhftm, 

PboI  Bniwn.  Dan.  C.  Nnxent, 

Jamei  G.  Hatlar.  Valle  RArbom. 

Jame*  C>mpb«ll,  Jonathan  Kloa, 

UoitaT  Cramar,  Harry  li«culltii, 

L.  D.  Dofler,  Oorwln  H.  8p«d<s«. 

C.  r.  GaoM.  Joteph  gpteeelhaltw. 

Henrr  Orle»»dlaok  Jr,  John  8.  Snluran, 

R.  C.  Ker«nK.  Featnt  J.  Wad*, 

Bmanon  MoMllltn.  D.  I).  Walker, 

G«orge  W.  WUaon. 

MISSISSIPPI  VALLEY 
TRUST  CO., 

FOURTH  &  PINE  STS.,  ST.  LOUIS. 

ar.d  i>RoriTa,\    9o,UUU,UUU 
A.  G«n<ral  Tnut  Comp&ny  buiiiMi  truim«t«d. 

,     DIRECTORS. 

■mer  B  Adftmi,   D.  R.  FYanoli.       Win.D.Orthwrtn, 
WllUam'n  Bacon.  AairtiBt  Gebner.  H.  Clay  Pierce, 
Hnirar  Carleton.  Geo.  H.  Uoddard.J.  Ramter  Jr. 

farlea  Clark,        8.  E.  Hoffman,     Moses  Hnmier, 
in  D.  Dana,       Chaa,  H.  Hnttljt,  Julius  S,  Walsh, 
LDrammond,   Breckln'eeJones.Bolla  Wella, 
▲nC.  B.  Kinng.      Wm.  F.  Nolker. 

OFFICERS. 

/uurs  8.  WALSH,  President. 
BHECKnTBiDOE  JONES.  Ist  T.-P.  aad  CotmacL 
JOHS  D.  Davis,  Second  Vice-President. 
SAMrEL  E.  Hoffman,  Third  Vice- Pre*. 
Jakks  K.  BaoCK,  Secretary. 

Hugh  R,  Ltle,  Asst.  Becretary. 

Hbnbt  C.  Ibbotson,  8d  Asst.  8eo*y. 
_^  W.DAvrESsPiTTMAN.Bond  Officer. 

VBKDKBICK  ViXRLiNG,  Trust  Officer. 

HXKBT  SmpLE  Ames.  Asst.  Trust  Officer. 
William  G.  Lackey.  Asst.  Trust  Offleer. 
ECODTE  H.  Benoist,  Real  Estate  Officer. 
WII.BUB  B.  Pbicz.  Baf  e  Depoalt  Officer. 


THE 

EQUITABLE 

TRUST  COMPANY, 


CHICAGO. 


Capttm.  pajo  up 
Surplus    - 


S600.000 
275,000 


AT7TH0RIZED  BY  LAW  TO  BBCBIVB  and 
•xecat*  tTBsts  of  erery  eharacter  frosa  oonrU, 
w>n>«ratlons  and  Indlrldoala.  Takes  entire  oharge 
of  ettates,  real  and  personaL  Acts  as  atrent  for  th« 
reirtstrallon  and  transfer  of  bonds  and  stocks.and 
the  payment  of  oonpons,  Interest  and  dlrldenda.  A 
)«(ra>  depoiltory  for  court  and  tmst  funds. 

LNTERK3T  ALLOWED  ON  DEPOSITS  of  money 
repayable  on  demand,  on  notice,  or  at  a  fixed  date, 
0*  which  special  rates  of  Interest  are  allowed. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
•re  kept  separate  and  apart  from  the  assets  of  the 
eoupaay. 

DiaECTOBS: 
WILLIAJI  BEST.  ANDBBW  MoNALIiT. 

F.  M.  BLOUNT.  JOHN  M.  SMYTH, 

XAUBICB  &0SKN7ELD,     J.  B.  WALSH. 
L.  A.  WALTON. 

OFFICERS: 
J.  B.  WALSH,  President. 

I..  A.  WALTON,  Vlee-Prestdeat. 

C.  D.  OBGAN.  Secy,  and  Treasmar. 

C  HUNTOON.  Asst.  Secy.  &  Caahlar 


Financial  Review. 

ANNUAL. 
1903  Isaae.    Price,  82.00. 


INTERNATIONAL 
TRUST     COMPANY, 


BOHTON.   niAOH. 


Tapital        -        -         $1,000,000  OO 
Surplui        -        •  3,000,000  OO 

CHARTER  PBRPETDAl... 

Tmnenote  a   (ieneral   BnnkInK   and  Trnat 
Company  Baalneae. 

SOLICITS  THE  BUSINESS  of  IndlTldnals,  Firms. 

Corporatlonn  and  Trustees. 
INTKUKST    ALLOWED    on    Deposits,  Subject  to 

Chock.    Special  rates  on  time  deposits. 
ACTS  A3   EXECUTOR,   Administrator.  Guardian. 

Trustee  and  AssUmee,  and  as  Trustee  Under 
Rlortgncea  from  Railroads  and  other  Corpora- 
tions, and  as  HoKUtrar  and  Tranater  Asent. 

N«w   Burvlar-proot  and  Plre-proot 

8AFK  DBPOSIIT  VArL,T8. 

Separate  Accommodatlona  lor  JLftdiea. 

DIRBOTORS: 
WUIiam  Claflln,  W.  Murray  Crana, 

Robert  M.  Morse,  James  Phillips  Jr., 

William  W.  Crapo.»  Patrick  A.  Colllna, 

John  HoKR,  John  M.  Graham, 

Lyman  Nichols,  Thomas  F.  Temple, 

A-  N.  Burbank,  C.  J.  U.  Woodbury, 

OUrar  W.  Mink.  Aaron  DavU  Weld, 

Albert  O.  Honghton. 

JOHN  m.  GRAHAni,  President. 
HEMRY  L..  JEWETT.  Becretary. 

B.  FARNHAM  8>IITH.  Aas't  Befl*7. 


CITY    TRUST    CO., 

IHOOBPORATXD  1900. 

40  ITATB  8T&BXT,  BOSTGir,  MABI. 


Capital, 
8arplaa, 


$1,000,000 
1,000,000 


WILLIAM  B.  DANA  COMPANY, 
7iii  PINE  STREET,  NEW  YORK. 


Tranaaeta  a  General  Trnat  and 
Banklns  Baslneaa. 

Iat«rMt  Allowed  on  Deposit!  ■abject  to  Cheok 

Acts  as  Trustee  under  Railroad 
and  othei  Mortftases,  also  as  Asent  for  tbe 

ReffisterlnK  and  Transfer  of  Htock. 
A  la^  Depositary  for  Conrt  Funds,  and  authorised 
to  act  as  Executor,  Goardlan,  Adminis- 
trator and  TrusteSL 

OFFICERS: 
PHILIP  STOCKTON.  President. 

CHARLES  FRANCIS  ADAMS  2d,  V.-Pres. 
GBOROB  8.  MUMFORD,  Secretary. 
GEORGE  W.  GRANT.  Treasurer. 

HENRY  S.  GREW  20,  Asst.  Treaasrer. 

DIRBOTORS: 


Obarles  F.  Adams  8d, 
Orlando  H.  Alf  ord, 
John  8.  Bartlett, 
T.  Jefferson  Cootldge  Jr., 
Charles  E.  Cottlng, 
George  A.  Draper, 
William  F.  Draper, 
Frederick  P.  Fish, 
Robert  F.  Herrlck, 
Francis  H  Hlgglnson 
James  SL  Hooper, 

Sidney  W. 


George  B.  Keith, 
Maxwell  Norman, 
Robert  T.  Paine  Sd, 
Charles  B.  Perkins, 
WUIlam  A.  Russell, 
Howard  Stockton, 
Philip  Stockton, 
Charles  A,  Stone, 
Qatncy  A.  Shaw  Jr. 
Nathaniel  Thayer, 
W.  Seward  Webb, 
Wlnslow. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON.  MASS. 
OAPITAI.,        ...        $1,000,000 
SVRPLVS.     ....        3,000,000 

Anthorlxed  to  act  as  executor  and  to  recelre  and 
hold  money  or  property  In  trust'or  on  deposit  from 
Coorts  of  Law  or  Equity,  Executors,  Administra- 
tors, Assignees,  Gnardlans,  Trustees,  Corporations 
and  IndlTldnals. 

Also  acts  as  Trustee  nndM  Mortgages  and  as 
Tnmsfer  Agent  and  Registrar  of  Stocks  and  Bonds. 

INTBREST  ALLOWED  ON  DEPOSITS  SUBJECT 
TO  CHECK. 

BOARD  OF  DIRECTORS  i 

WM,  ENDICOTT.  PresldenU 
OHA8.  H.  DALTON,  Vice- President 

CHA8.  F.  CHOATB.  Vice-President. 

J.  LEWIS  STACKPOLB,Vloe-Pr«sW«nt. 
Alfred  Bowdltch,  Morris  Grar, 

Alexander  Ooofarane,  Franklin  Haren, 

T.  Jefferson  Coolldge,        Amos  W.  Stetson, 
George  Dexter,  Lawrence  M.  Stoekt«a, 

Philip  Dexter,  James  J.  Storrow, 

William  Famsworth,         Nathaniel  Thayer, 
Frederick  P.  Fish,  Henry  C.  Weston, 

George  Wlgglesworttu 

D.  R.  WHITNEY,  Actuary. 
H.  N.  MABR,  Secretary. 

VBBDEUCK  W.  ALLEN,  Asst.  See.  &  Trees. 
FRANCIS  B.  JEWETT,  Tmst  Officer. 


"Z%«  Oid«ft  IVtist  Oompas»v  *n  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF  OREGON. 

Incorporated  April  S2, 1887. 
We  Issne  coupon  certlficates-of-deposit  for  two, 
three,  four  or  Bve  years,  on  which  we  pay  interest 
at  the  rate  of  four  per  cent  per  annum  as  per  semi- 
annual coupons  attached.  We  Issue  call  Interest- 
bearing  certtflcates-of-deposit  at  various  rates,  as 
defined  In  our  book  of  ILLUSTRATIONS,  copies 
of  which  we  shall  be  glad  to  furnish. 

BEMJ.  I.  COUEN,  President. 

B.  L.EE  PAUET,  Seoretarr. 


OLD  COLONY 
TRUST    COMPANY, 

BOSTON,  MASS. 

CAPITA  1^ 81.900,000 

HIIRPLU8 5,000,000 

Trnnancts  a  General  Banking  llualnesa. 
Allows  Interest  on  Dally  Balances  Huojeot 

to  Clipck. 
Trnsteo  Under  I>lor(u»aes. 

Tmnflfer  Agent,  Re«lstraiti 
BOARD  OF  OIRBOTORB: 
T.  Jefferson  OooUdge  Jr.,  Chairman. 
Gordon  Abbott,  OIlTer  Ames, 

0.  W.  Amory,  Samuel  Carr, 

B.  P.  Cheney,  T.  Jefferson  OooUdge,  ' 

Charles  H.  <"ottln«,  Philip  Dexter, 

Eben  8.  Draper,  George  F.  Fabyan, 

Frederick  P.  Flth,  George  P.  Gardner, 

Raglnald  Foster,  Walter  nunnewell, 

Henry  8.  Howe.  George  r.  L.  Meyer, 

Laurence  Mlnoi,  Richard  Olney, 

Henry  R.  Reed.  Nathaniel  Thayer, 

Charles  8.  Tuokennaa,      Lndns  Tuttie. 
Stephen  M.  Weld,  Henry  U.  Weston. 

GORDON  ABBOTT,  President. 
O.  8.  TUCK  BRM AN,  Vice- Pres.  and  Tre«iare« 
FRANCIS  R.  HART,  ) 
JAMES  A.  PARKER,  >  Vice-Presidents. 
PIERRE  JAY.  ) 

B.  A.  PHIPPBN,  Asst,  Treasurer. 
F.  G.  POUSLAND.  Assistant  Treesnree. 
B.  BLMBR  FOVB,  Seorstary. 
JOSEPH  O.  STEARNS.  Ass't.  SeoreUurr. 
JULIUS  R  WAKBFIELD,  Trast  Offleer. 
F.  M.  LAMSON,  Asst.  Seoretarr. 


AMERICAN  LOAN  & 
TRUST  COMPANY,. 

BOSTON.  MASS. 

OAPEXAl*,        ...        gl,000,00« 

SVRPIiUS  EARNINGS,         $1,400,00« 

Transacts  a  General  Banking  and  Tmst 
Company  Business. 

INTEREST  ALLOWED  ON  DEPOSITS  Bub]eot  t* 
Ofaeck.    Special  Rates  on  Time  Deposits. 

Trustee  nnder   Mortgages,    Transfer    Agent,    Ba4 
Re^strar  oi  Stocks  and  Bonds.    ' 

BOARD  OF  DIRECTORS: 
C  F.  Adams  2d,  Elmer  P.  Howe, 

F.  Lothrop  AmiMi,  N.  W.  Jordan,  , 

Hobart  Ames,  Darld  P.  Klmbld],     i 

IBdwln  F.  Atkins,  John  Lawrence, 

Charles  S.  Bird,  8.  B.  Peabody. 

George  W.  Brown,  Francis  Peabody  Jr., 

Issaao  T.  Burr,  Albert  A.  Pope, 

Samuel  Carr,  N.  W.  Rice, 

Gordon  Dexter,  Royal  Robblns, 

Bngene  N.  Foss,  P.  L.  SaltonstalL 

Charles  W.  Whlttlw 

N.  W.  JORDAN,  President. 

B.  A.  COFFIN.  Treasurer. 

C.  H.  BOWEN,  Secretary. 

a  W.AURYANSBN,ABst.Se«i 


Rhode    Island    Hospital 
Trust  Company, 

PROVIDENCE,  R.  i. 

CAPITAI^ Sl.OOO.OO* 

SURPLUS  EARNINGS  OTer....Sl,400,00« 


DIRECTORS: 


Boral  C.  Taft, 
Robert  H.  L  Goddard, 
Geo.  W.  R.  Mattesoa, 
WUllam  D.  Ely, 
Robert  L  GammeU, 
William  BInney, 
William  B.  Weeden, 
Edward  D.  Pearoe, 
Robert  Knight, 
John  W.  Danielson, 
Herbert.J.  Wells, 


John  C.  Pegram, 
Lyman  B.  Goff, 
Rowland  Q.  Haiard, 
Neison  W.  Aldrlch, 
Samuel  R.  Dorranee 
Howard  O.  Bturges, 
Stephen  O.  Metcalf, 
Walter  R.  Callender, 
Gilbert  A.  PhUllpa, 
Edward  Holbrook, 
James  E.  SoUlTan. 


HERBERT  J.  WELLS,  President 

BAM-L  R.  DORRANCE.  Vice-President. 
EDWARD  S.  CLARK,  Secretary. 

WILLIAM  A.  QAMWELL.  Asst.  SeO^ 
PRESTON  H.  GARDNER,  Asst.  89af, 

The  Trust  Company  of 
North  America 

603-506-507  Chestnut  St.,  Fhliadelphla. 

CAPITAL 91.000,000 

Acts  as  Executor,  Trustee,  Registrar,  etc  Ba* 
comes  Surety.  Complete  set  of  Safe  Deposit  Vaults. 
Interest  on  Deposits. 

President,  ADAH  A.  8TULL. 

1st  Vlce-Pres.  &  Treasurer,  HENRY  Q.  BRENOUi. 

2d  Vice-President,  JOSEPH  S.  CLARK. 

Tmst  Officer  and  Sec'y,  HENRY  B.  BARTOW. 

DIRECTORS: 


James  Crosby  Brown, 
John  Cadwalader, 
B.  W.Clark  Jr., 
Kdwln  S.  Dixon, 
Eugene  Tu.  Ellison, 
Joseph  C.  Fr  <ley, 
Harry  C.  Francis, 
Henry  L.  Gaw  Jr.. 
Howard  S.  Graham, 
Samuel  F.  Houston, 
J.  Leyerlne  Jones, 
Howard  W.  Lewis, 


Malcolm  Lloyd, 
John  Mcllhenny, 
Clement  U.  Newoold, 
John  W.  Pepper, 
WUIlam  K.  Itead, 
Frank  Samuel, 
Adam  A.  Stull, 
Edward  D.  Toland, 
Joseph  H.  Wainwrigta^ 
Georiro  H.  Wilson, 
William  D.  Wlnsor, 
Isaac  J.  Wlstac 


fiitanrml 

ronirb 
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CLEARINGS— FOB  DECEMBER  1903  AND  1902 
ALSO  SINCE  JANUARY  1,  1903  AND  1902. 


Clearings  at 


New  York 

Philadelpliia... 

Pittsburgh 

Baltimore 

Buflalo 

Washington 

Albany 

Bochester 

Scran  ton 

Syraciise-., 

Wilmington 

Wilkes  Barre... 

Wheelinsr 

Binghamton.... 

Greensburg 

Chester 

Frederick 

Total  Middle. 


Boston , 

Providence..... 
Hartford....'..., 
New  Haven...- 
Springfleld...... 

Worcester , 

Portland 

Fall  River 

Lowell , 

New  Bedford.., 
Holyoke , 

Total  N.Enjt. 


Chicago 

ClnclimatL 

Cleveland. 

Detroit 

Milwaukee 

Indianapolis 

Columbus. 

Peoria 

Toledo 

Grand  Bapids... 

Dayton 

Bvansville 

Akron 

Sprlngileld,  Dl... 

Youngstown. 

Kalamazoo 

Lexmgton 

Canton 

Kockford. 

SprinKfleld,  Ohio 
Bloomlngton. . . . 

Qulnoy 

Decatur 

Mansfield 

Jacksonville,  lU. 
Jackson,  Mich... 
Ann  Arbor 


Total  M.  West. 

San  Francisco. . . 

Los  Angeles 

Seattle 

Salt  Lake  aty.., 

Portland , 

Spokane , 

Tacoma 

Helena. , 

Fargo , 

Sioux  Falls 

Total  Paclflc . 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka. 

Davenport. 

Wichita 

Colorado  Springs 
Fremont 


To.  other  West 

St.  Louis 

New  Orleans 

LoulsTUle 

Houston 

Galveston 

Kichmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham  .... 

Knoxville 

Augusta 

Little  Rock 

Macon 

Chattanooga 

Beaumont 

Jacksonville,  Fla 

Total  South... 

Total  all 

Outside  N.  Y. 


December. 


1903. 


5,49';,634,695 

494,498.27' 

167,032.508 

97,716,037 

28,433,402 

18.091,9(51 

15,896,457 

11,032,929 

7,963,981 

5,874,042 

5,443,729 

4,068,477 

3,262,131 

1,872,700 

1,976,956 

2,080,513 

776,004 


6.363,645,859 

544,793,460 
33,630.700 
11,319,656 
7,688,010 
6,423,066 
5,101,323 
6,547.636 
4,804,32s 
1,937,857 
2.792,220 
2,184.311 


637,222,578 


760.737,064 

94,500.750 

63,291,174 

44.063,821 

36,357,242 

26,701,160 

21,763,800 

1±,531,425 

13,719,546 

8,644,17b 

7,003,874 

6,582,895 

2,618,500 

8,132,286 

2,733,863 

3,566,242 

2,448,737 

2,556,505 

2,041,722 

1.321,309 

1,566,579 

1,389,982 

1,276,383 

1,092,581 

873,283 

914,699 

454,343 


1,125,883,823 

134,441,101 

80,514,768 

17,857,108 

17,245,448 

16,076,736 

9.770,111 

10,060,770 

4,241,514 

3,427.031 

1.835,853 


244,970,440 

94,822,287 

80,412,216 

83,159,378 

27,109,948 

18,253,115 

20,574,122 

9,688.354 

6,315,525 

6,304,066 

3.792,134 

4,091,158 

2,069.827 

699,606 


307,291,736 

234,063  008 

116,212.918 

40,264,285 

38,309,444 

24,461,500 

19,195.722 

22,561,335 

30,610,016 

16,795,77b 

10,674,435 

8,824,650 

8,400,105 

5,760,483 

5,803,028 

8,733,532 

7,026,705 

4,140,000 

3,614  126 

2,116,552 

3.265.913 


616.383,535 


9,295,3.56,471 


3,797,721,776 


1902. 


$ 

6,166,038,646 

534,562,481 

175,131,861 

102,073,608 

29,112,298 

17,746,487 

14,306.189 

10,917,341 

6,613,58 

6,458,641 

6,850,519 

8,715,335 

3,251,196 

1,800,500 

2,259,045 

1,739,805 

698.023 


7,081,275,506 

577,520,740 
81,420,600 
11,918,704 
7,625,848 
6,661.557 
7,370.351 
6,124,714 
4,911,518 
2,189,901 
2,181,467 
2,105,196 


660  030,596 


737,831.613 

95.015,350 

65,523,774 

46,757,642 

84,951,858 

27,004,865 

19,651,850 

14,185,194 

12,832,439 

7,906,764 

7,371,988 

5,381,254 

3,274,900 

2,741,544 

2,690,421 

2,952,300 

2,807,416 

1,837,069 

1,885,500 

L631,884 

1,466,676 

1,159,003 

1,072,551 

898,838 

787,577 

783,392 

497,126 


1,100,898,188 

136,474,050 

23,540,822 

18,317,424 

18,885,613 

14,819,806 

9,662,563 

9,473,909 

3,383,926 

3,022,901 

1,326,869 


238,807,888 

88,842,311 

72,701,288 

81,656,045 

29,828,521 

20,896,415 

19,134,842 

9,244,241 

7,046,651 

6,420,115 

3,901,732 

2,759,564 

2,033,400 

763,388 


295,223,293 

209,117,855 

70,710,130 

44,392,682 

28,900,453 

23,857,000 

18,774,91" 

20,300,287 

22,436,461 

14,653,561 

9,637,946 

7,748,27;i 

6,921,629 

5,746,29^ 

4,176,47tl 

7,395,826 

4.666,22b 

3,901,000 

2,839,491 

1,587,394 

1,674,6b); 


508.43.t5»' 


9,884.774.053 


3,718,735.407 


In.  or 
Dec. 


% 

—  10-8 
-71 
—4-6 
-4-S 
-2-3 
+1-9 

+11-1 

+20-4 

+7-6 

-7-0 

+9-6 

--0-3 

--4-0 

—12-5 

+19-6 

-I-11-2 


—  101 

-3-9 

+7-0 

-5-0 

+08 

-3-6 

-30-8 

+6-9 

-2-2 

-11-5 

+28-0 

+3-8 


-3-5 


+3-1 
-0-5 
—3-4 
—5-8 

-K-1 

-1-1 

+«-2 

--2-4 

--&■' 

--9-3 

—50 

+22-3 

-20-0 

+14-2 

+1-6 

+20-8 

—12-8 

+39-1 

+8-3 

—19-0 

+6-8 

+19-8 

--190 

-21-9 

--109 

+16-7 

-8-6 


+23 

—1-5 

+29-6 
-2-5 
-8 
+8-5 
--1-1 
--6-2 
+25-4 
+13-4 
+07 


+2-6 

+6-7 

+10-6 

+47 

-91 

-13-6 

-1-8 

-2-8 

+48-3 

+1-8 

—8-4 


+4-1 

+ire 

-I-64-8 

+4-2 
+32-6 

+7-0 

+2-2 
+11-0 
--36-4 

-14-6 
--10-8 

-13-9 
--21-4 

+0-2 
+27-0 
+18-1 
i-50-6 

+6-1 
+27-3 
4-3y3 
+i)3-0 


+21-2 


—  60 


Twelve  M(»iths. 


1908. 


$ 

65,970,337,955 

5,841,630,721 

2,356,875,351 

1,172,474,002 

321,432,150 

206,523,255 

189.683,^16 

1^3,781,706 

90,577,440 

67,079,078 

62,659.093 

43,303,943 

38,481,731 

21,857,300 

23,022,051 

23,698,032 

8,544.295 


76,576,960,724 

6,717,416,678 
357,276,100 
136,538,265 
92,850,708 
81,164,053 
78,671,522 
77,474,995 
47,407,918 
24,073,433 
28,797,514 
23,113.650 


7,664.784,831 

8,813,892,94'. 

1,164,647,600 

802,198,631 

522,750,015 

393,892,609 

317,163,344 

230.025,700 

147,519,471 

165,525,447 

97,704.459 

86,788,745 

66.794,580 

37,310,000 

86,460,884 

33,827,042 

34,985,081 

29,708,123 

27,693,048 

22,969,728 

21,093.436 

19,109,267 

15,932,900 

14,336,586 

11,363,759 

11,223,291 

10,162,417 

4,777,933 


13129857  048 

1,520,198,682 

808,876,837 

206,913,521 

156,085,394 

175,742,510 

111,935,830 

100,744,164 

30,962,300 

29,243,006 

13,272,409 


2,651,474,658 


1,074, 

741, 

398, 

809, 

345, 

287, 

111, 

70. 

71, 

49, 

39, 

22, 


049,348 
805,54'" 
230,108 
648,729 
824,959 
258,390 
821,433 
949,679 
094,225 
203,453 
090,595 
037,885 


3,375,390,940 

2.510,479,245 

827,710,850 

529,241.195 

348,464,438 

220,266,000 

208,177,595 

195,926,662 

214,009,558 

141,992,038 

124,589,656 

85,013,12 

84,453.619 

63,146,885 

58,850,312 

72,989.417 

52,288,175 

40,782,000 

37.102,107 

25,013,380 

26.112,717 


5.869,058.871 


109.2675270S2 


1902. 


70,328,189,165 

5,875,328,360 

2,147,969,704 

1,202,803,359 

303,891,224 

188,315,058 

175,276,119 

134,960,801 

71,439,440 

66,696,442 

59,670,480 

89.419,627 

38,812,004 

18.797.100 

21,936,367 

18,553,318 

8.421,901 


86,700,481,129 

6,930,018,794 

354,165.100 
139,646.85P 
89.949.67! 
80,726.531 
85,657,212 
73,077,094 
51,326,752 
27,675,371 
27,240,005 
20,350,593 

7,879,831,977 


8,894.872,861 
1,080,902,000 

762,604,187 

527,154,652 

359,522,623 

270,409,457 

207,496.350 

142,533,004 

148,308,087 

83,004,537 

76,491,771 

59,884,778 

34,578,300 

31,313,776 

80,891,513 

27,031,048 

28,146,165 

24,243,799 

20,275,500 

19,091,398 

16,757.672 

14,354,72 

13,102,406 

10,657,474 

10,064.425 

8,857,042 

4,413,471 


12406962,702 


1,373 
245 
191 
175, 
154, 

88: 

75, 
29, 
24, 
13, 


,862,025 
,516.095 

,886,973 
,114,600 
741,110 
,469,202 
,739,840 
,805,340 
613,705 
,675,283 


2,373,923,173 


988, 

720, 

362, 

294, 

235, 

230, 

106 

81, 

69, 

53, 

81, 

80, 


294,998 

,752,332 
,607,663 
197,119 
,595,779 
,369,178 
,880,213 
152,553 
,282.320 
,396,450 
,484.082 
.541,500 
,413,226 


3,212,967,333 


3.506, 

672, 

601, 

301, 

194, 

212, 

181, 

179, 

131, 

91, 

77, 

74, 

60, 

40, 

74, 

48, 

87, 

28, 

20, 

18, 


,804.320 
360,577 
,4'i4,109 
465,758 
,552,000 
743,981 
132,678 
,199,939 
,200.457 
877,988 
049,088 
034,760 
781,048 
730,026 
505.822 
521,982 
322.000 
277,121: 
621,263 
927,504 


5,450,132.426 


118,023298740 


+  21  43,297,189,107  41,695,109,575    +3-8 


In.  or 
Dec. 


-U-7 


+6-0 

+6-8 

+5-2 

—0-8 

+9-2 

+17-3 

+10-9 

+3-5 

--11-6 

--i7-7 

--13-5 

--11-5 

+7-9 

+16-4 

+9-5 

+29-4 

+5-5 

+14-2 

--13-3 

--10-5 

--140 

--11-0 

+9-4 

-H>-6 

+11-5 

+14-7 

+8-2 


+5-8 

-10-7 
+24-8 

+7-8 
— 10'9 
+13-6 
4-26-5 
+330 

+8-9 
+18-8 

-2-9 


+11-8 

+8-7 
--2-8 
--8-6 
--5-1 

--4-2 
--80 
--11 

-12-7 
+3'9 
--8-1 

+24-5 

-27-7 
+7-4 


+5-1 

+0'1 

+23-1 

+5-6 

+15-6 

-[-13-2 

—3-1 

-I-8-2 

+19-4 

4-10-5 

4-35-6 

+9-5 

+14- 1 

4-11-2 

4-43-3 

-2-1 

-1-7-8 

4-9-8 

+31-2 

4-21-3 

+38-0 


+7-7 


-7-4 


CLEARINGS— WEEK  ENDING  JAN.    2,    1904, 
ALSO  SAME  WEEK  IN  1903,  1902  AND  1901. 


Clearings  at — 


New  York 

Philadelphia... 

Pittsburgh 

Baltimore 

Buffalo 

Washington. . . . 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmington.... 
Wilkes  Barre... 

Wheeling 

Binghamton... 
Greensbiirg..... 
Chester......... 

Erie... 

Franklin,  Pa... 
Total  Middle. 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland , 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England, 


Chicago 

Clnclnnatt 

Cleveland. 0.. 

Detroit 

Milwaukee    

Indianapolis. 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansvllle 

Akron. 

Springfield.  Ill 

Yonngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomington 

Quincy  

Decatur. 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  JYancisco . 

Los  Angeles 

Seattle 

Salt  Lake  City.. 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paclflc. 


Kansas  City , 

Minneapolis 

Omaha , 

St.  Paul , 

St.  Joseph , 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport , 

Wichita. , 

Colorado  Springs..., 

Fremont 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville. 

Houston  

Galveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth. 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Macon 

Chattan  ooga 

Beaumont 

Jacksonville 

Charleston 

Guthrie 

Total  Southern .... 

Total  all 

Outside  New  York. 


We.ek  ending  January  2. 


1904. 


,143.217.747 

101,018,793 

35,206,179 

22,872,782 

4,748,483 

3,102,244 

8,017,892 

2,500,000 

1.983.061 

1,131,165 

1,254,899 

785.686 

506,694 

818,600 

400,000 

413,056 

414.456 


1,822.475,271 

130.568,778 

7,123,100 

8,810,668 

1,686,351 

1,619,474 

919,940 

1.878,807 

1,150,500 

407,925 

652,740 

479.101 


149,296,384 


168.232,151 

17,982,850 

11,745,318 

7,764,730 

7.647.900 

5.687,043 

8,861,200 

2.475.014 

3,207.914 

1,698,786 

1.329,053 

1,173.823 

570,000 

647,825 

473,069 

603,756 

468.884 

450,000 

408,914 

850.000 

885,252 

300,000 

274.127 

283.808 

175.648 

166,854 

125.000 


287.288.419 

27.716,260 

4,929.292 

3.466.157 

1.437.280 

2.683,659 

2,222,841 

1.658,276 

652,583 

448,474 

201,473 


45,416.095 

21.976,660 

12.525.556 

6,515,249 

4.681,848 

4,820,873 

4,460,966 

1,950.000 

1,200,000 

1,121, 5:» 

600,000 

658,869 

400.000 

161,242 


60,572.293 

66,008.613 

23,157.535 

8,248,390 

7,800,000 

4,740,500 

3.735.820 

8,711.439 

6.040,892 

4,23'2,154 

2,219.124 

1.012.734 

1.690,043 

1,118,043 

990,078 

1,703,462 

1.118,691 

608,000 

(ii(8,000 

400,000 

691,220 

987.894 

909.772 


130.599.138 
1.945.647,600 


802.429,853 


1903. 


1.465.599.203 

114,858,732 

86,978,981 

22,499,064 

5,132,631 

8,565,562 

4,272,202 

8,278.822 

2,895,041 

1,413,741 

1,247,748 

760.97 

568,776 

368,200 

445.708 

509,186 

Not  include 

Not  fnclude 


1,663.891,073 

149,318,121 
7,826,000 
3,368.743 
1,690,977 
2.569,881 
1,751,225 
1,671,952 
1.813.726 
467,883 
603,131 
523.006 


171,099,645 

149  054,834 

19,989,150 

14,122  635 

9.293,115 

7,422,027 

7.450,151 

2.771.300 

2.543.194 

2.256,382 

1.600,463 

1,499,005 

901.168 

706.000 

522.248 

480,706 

567,800 

578.669 

892,551 

872,653 

828,302 

363,389 

304,137 

648,939 

174,605 

167.471 

154,837 

120,410 


224,384,111 

29,491,218 

4,789,694 

8.408.432 

8,481.278 

2.862,301 

1,922,090 

1,859.991 

689.991 

464.860 

243,936 


49.163,691 

16,951,178 

12,699.812 

6.664.73'" 

5.643.282 

4,844.376 

8,649.065 

1.902,413 

1,296473 

1,359,990 

500.000 

509  648 

403.279 

149.704 


55,573,957 

45.668,947 

15,513,565 

11.004,376 

6,727.006 

4.581.000 

3.596,585 

4,775,.S37 

4.220,543 

2,9«6,4«2 

2,412,670 

1,236,799 

1,171,650 

i;219,993 

789,531 

1,434,469 

901,014 

826  000 

620,000 

400,000 

391.176 

Not  include 

Not  include 


110,757,142 
2.274,869,610 


809,270,416 


Inc.  or 
Dec 


—22-0 

—120 

-4-8 

+1-7 

-7-5 

—13-0 

—29-4 

— 23-6 

-17-2 

—19-9 

+0-6 

4-8-2 

-10-9 

-12-9 

-10-3 

+18-9 

d  in  to 

d  In  to 


—20-5 

—12-6 

—9-0 

-1 

-0-3 

-370 

-47-5 

-17-5 

-12-4 

—13-8 

+8-2 

—8-4 


-12-7 


+3-6 

-5-9 
+4-0 
+1' 

-o8-7 
-6-3 

+15-6 

-10-8 
—5-4 
—3-4 

-17-4 


—7-6 

+37-8 

—13- 

-2-2 

—170 

—10-8 

+22-2 

+3-5 

-8-4 

—17-5 

+200 

4-29-2 

-0-8 

4-7-7 


+9-0 

+22-6 
4-49-3 
—25-0 
+15-9 
+3-7 
+8-9 
-22-3 

4-48-7 

—8-2 

+30-3 

4-35-8 

-8-0 

+37-6 

4-18-8 

4-24-1 

-2-2 

+15-0 

+15-0 

+51-1 

d  in  to 

d  in  to 

+17"^ 

—145 

-0-8 


1902. 


1.625,038,012 

113,316,843 

43,448,798 

25,631,530 

6.310,322 

2,839,288 

3,858,730 

3,61-3,451 

1,450,000 


tal. 
tal. 


31.058 
241,210 
688,740 
789,445 
416.300 
337,399 
360,438 


1,829.308,589 

146.721.690 

8,968.400 

4.204,583 

1,661.112 

2,254.785 

2,019.832 

1.787,057 

1.318,128 

624  804 

566.955 

458,268 


169.868,204 

162,831,931 

18,845,850 

14,966,656 

11,782.109 

7,666  039 

3,811,650 

6,318.265 

2,525,725 

3.267,024 

1,560,618 

1,238,795 

1,026,045 

598,000 

647,475 

683.217 

494.540 

470,828 

410,492 

828.802 

391,848 

414,589 

281,106 


150,000 

191,926 

76,102 


239.696,161 

26,034.479 

3.638,029 

2.775.389 

8,300.000 

2.533,98'' 

1,271,481 

1.120.335 

682.573 

406,709 

250,576 


42,013.558 

17  565.351 

18,140.740 

6.491,763 

6,320,720 

4,739.427 

4,481.326 

1.943.836 

1,491.691 

1.173.574 

989,561 

577,447 

605.817 

176,234 


59.705,690 

49,618,17 

14.790.247 

9,266.019 

5.661.4'" 

3,818.500 

4,578,682 

3,331,871 

3,551,581 

2,731,770 

1,888,930 

1,8 11. .548 

1,209.019 

1,1,')9.4.50 

730,825 

1,762.236 

912.341 

604.000 

545.6.58 

266,517 

867,381 


tal. 
tal. 


107.935.836 
5,448.428.071 


823.390,059 


190L 


1.591,518.893 

105,999,608 

36.476,827 

23.890.803 

6,295.256 

2.903,631 

3,457,264 

8.673,090 

1,284,944 

1,021,569 

1,089,200 


449,800 
314,085 
492,795 


1,778,956.653 

172.299,130 

7,608,500 

8,776,198 

1,738.983 

1.763.379 

1.608,716 

1.537,428 

1.151.467 

604.434 

571.574 

435,698 


193,095,507 

148.776.780 

17,627,700 

12,858.338 

9.723,177 

6.231.473 

2.847,750 

3,453,132 

2,254,364 

1,833,009 

1,521,882 

1.162,414 

916.510 

326.800 

578.818 

325,880 

386,838 

620,272 

282.333 

245,000 

287.953 

289,899 

265  339 


55,000 

175,475 

75,000 


307,272,971 

19,305,044 

2,500,298 

1,844,150 

3,633,976 

2.226.459 

1,188,996 

1,118,788 

560.867 

400,000 

163,544 


32,941,066 

15.876,339 

11.478  990 

6,205.335 

5,125,953 

3,680,839 

3,452,686 

1,663.719 

1,000,000 

906,698 

1.399.596 

480,763 

666,985 

110,194 


63,189,044 

40,089,369 

10,344,143 

8,538,919 

3,800.000 

4,147.000 

4.304  990 

3.6.^0,034 

8.586,789 

2.376,550 

1,738.544 

1.080  761 

1,062,326 

1,000,000 

786,581 

1,519.863 

668.594 

681.000 

296,679 

245.58)} 


89.887,6'^ 
3.!}.'i4,30S,981 


702.784,68» 
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THE  FINANCIAL  SITUATION. 

The  United  Statee  Steel  report  has  been  the  chief 
dieftloBure  of  the  week.  It  Is  refreshing,  after  all  the 
mlastatementB  that  have  been  afloat,  to  be  able  to  fall 
baok  on  facts  and  learn  In  this  case  at  least  where 
events  hare  brought  affairs.  Very  little  if  any  change  in 
the  quotations  ruling  at  the  Stock  Exchange  was  caused 
as  a  result  of  the  publication  of  the  report.  There  was  a 
change  in  the  price  of  the  preferred  and  of  the 
common,  but  these  were  no  more  than  sufficient  to 
bring  Steel  prices  into  rapport  with  the  declines  on 
the  same  day  in  the  whole  market,  due  to  the  more  war- 
like news  from  Japan.  The  truth  is,  the  figures  of  the 
Steel  report  were  fully  as  faTorable  as  had  been  an- 
ticipated, and;the  action  of  the  maragement  in  passing 
the  dividend  on  the  common  stock  and  making  the 
usual  quarterly  distribution  of  11  per  cent  on  the 
preferred  was  also  expected,  and  under  existing  cir- 
cumstances is  in  accord  with  publio  sentiment.  One 
feature  of  the  report  is  a  new  item  amounting  to  16,- 
750,000  charged  off  for  "depreciation  in  inventory 
valuations,  etc."  This  charge  has  never  appeared  be- 
fore, and  as  a  large  amount  is  every  quarter  deducted 
from  gross  earnings  for  regular  depreciation,  the  item 
has  attracted  attention.  We  presume  the  nsnal  item 
is  to  provide  for  depreciation  of  the  property,  and 
the  new  item  is  a  marking  down  of  the  valuation  of 
goods  on  hand  to  correspond  with  the  lower  market 
prices  of  steel  products. 


The  Census  cotton-ginning  report  bringing  the  fig- 
ures down  to  December  12  was  issued  on  Tuesday. 
There  has  been  some  discussion  as  to  the  interpreta 
tion  to  be  put  upon  these  returns.  They  show  that  at 
the  date  mentioned  8,848,747  commercial  bales  had 
been  ginned  this  season,  against  9,311,836  commercial 
bales  one  day  later  (Dec.  13)  last  season;  or,  estimating 
the  round  bales  as  half  bales,  the  amount  ginned  was 
reported  at  8,526,244  bales  the  current  season  down  to 
December  12,  against  8,905,503  bales  last  season  down 
to  December  13.  On  its  face  the  natural  infer- 
ence would  be  from  this  report  that  the  crop 
of  1903  was  less  than  the  product  of  1902; 
but  as  the  1902  report  includes  one  day 
more  and  as  the  maturity  of  the  crop  now 
being  marketed  (thel903  product)  was  materially  later 
than  the  one  marketed  a  year  ago,  It  is  quite  possible 
that  the  figures  indicate  a  larger  rather  than  a  smaller 
yield.  In  speaking  of  the  difference  In  maturity  of  the 
plant  In  our  cotton  crop  report,  published  September 
6  1903,  we  said—"  beyond  question  the  cotton  crop 
now  maturing  Is  a  late  one.  In  fact,  if  we  are  to 
judge  by  reports  coming  to  hand  and  by  the  movement 
of  cotton  to  market  during  August,  It  is  the  latest  crop 
In  a  quarter  of  a  century.  In  confirmation  of  that 
statement,  it  will  be  noted  by  our  returns  that  the 
amount  which  had  come  into  sight?  to  October  80 
1903,  that  is  during  the  first  two  months  of  the 
season  (see  Cheokicle,  October  81  1903,  page  1549), 
was  only  2,632,631  bales,  against  3,217,623  bales  the 
same  date  of  1902. 


Speculation  in  products  dies  hard;  Indeed,  at  times 
It  seems  almost  to  have,  week  by  week,  increasing  vi- 
tality. Even  in  cotton  we  have  much  published  daily 
of  declines,  but  they  generally  end  In  rallies.  One 
not  closely  noting  any  comparison  of  the  daily  fig- 
ures would  easily  be  led  Into  supposing  that  bulls  in 


cotton  were  getting  involved  and  anxious.  To  be  sure, 
on  the  28th  of  Docembar  14*10  cents  was  the  price  of 
spot  middling  in  New  York,and  that  figure  has  not  been 
reached  since;  but  the  price  was  1390  cents  this  week, 
Tuesday,  and  we  do  not  see  that  the  bulls  are  any 
nearer  destruction  now  than  they  were  on  the  28th  of 
December.  The  truth  of  the  matter  is,  the  strength 
of  the  bulls  lies  largely  in  the  weakness  of  the  bears. 
Why  any  man  should  sell  cotton  under  present  cir- 
cumstances when  he  has  no  more  staying  power  than 
the  bears  appear  to  have  now,  we  find  it  hard  to  under- 
stand ;  no  sooner  does  the  shadow  of  a  bull  fall  on 
them  than  they  run  to  cover — very  like  a  fiock  of 
sheep  before  a  storm-cloud.  Speculators  have,  too,  full 
poBsession  of  the  grain  markets.  Indeed,  they  are 
becoming  the  feature  in  almost  all  our  industrial 
markets.    This  is  not  a  favorable  phase  In  affairs. 


It  was  announced  this  week,  with  the  object  of 
expediting  the  work  of  examining  and  assorting  the 
check  Items  received  through  the  mails  and  over  the 
counter,  that  six  of  the  large  banks,  namely  the  Com- 
merce, the  City,  the  Park,  the  American  Exchange, 
the  First  National  and  the  Corn  Exchange,  had  made 
an  arrangement  by  which  these  items  are  to  be  handled 
by  clerks,  representing  those  Institutions,  who  are  to 
assemble  at  the  Bank  of  Commerce,  where  facilities 
have  been  provided  for  this  purpose,  at  an  hour  each  day 
sufficiently  early  to  enable  them  to  complete  their 
work  before  the  beginning  of  the  operations  at  the 
Clearing  House.  The  check  items  of  these  banks 
thus  examined  are  listed  and  totaled  and  a  re- 
ceipt given  for  the  amount,  which  receipt  Is  sent 
to  the  Clearing  House,  and  It  represents  part  of 
the  exchanges  of  these  banks  for  that  day.  The  ad- 
vantage of  the  arrangement  lies  In  the  fact  that  thereby 
the  check  Items  are  placed  In  the  possession  of  the  de- 
partments of  the  banks  for  entry  and  other  purposes 
at  least  an  hour  earlier  than  would  otherwise  be  pos- 
sible. Inasmnoh  as  at  this  period  of  the  year,  when 
the  volume  of  these  items  is  enormous,  the  work  of 
the  bank  would  be  greatly  oongeated  by  the  methods 
formerly  pursued,  this  gain  In  time  through  the 
new  plan  Is  of  great  Importance.  It  may  be  noted 
that  the  system  In  no  wise,  conflicts  with  any  Clear- 
ing House  rule  and  the  agreement  Is  entirely  of  a 
private  character. 

Among  the  most  important  of  the  influences  con- 
tributing to  the  renewed  advance  of  foreign  exchange 
this  week  was  the  comparative  scarcity  of  bankers' 
bills;  and  exchange  houses  refrained  from  liberally 
drawing  because  of  the  unsettled  condition  of  the 
markets  abroad  and  also  because  of  relatively  higher 
discounts  in  London  than  in  New  York,  which  en- 
abled them  profitably  to  employ  their  balances. 
There  was  a  good  demand  for  remittance  for 
maturing  loans,  for  securities  sold  through  the  arbi- 
trage houses  and  directly  through  bankers  for 
European  account,  and  also  to  take  up  loans  on  Lake 
Shore  notes  which  were  negotiated  last  year.  Owing 
to  the  high  rates  for  money  in  the  last  week  of  De- 
cember, remittance  of  some  amounts  of  January  divi- 
dends and  Interest  was  deferred  until  this  week,  and 
the  demand  fox  this  purpose  was  another  important 
factor.  The  fact  that  there  was  no  fast  mid- 
week steamer  tended  to  stimulate  an  inquiry 
on  Thursday  for  the  Saturday  ship,  and 
this    will    account    for    the    strong  tone    on    the 
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former  day.  Oommerclal  bills  against  cotton  were 
in  only  moderate  supply  while  those  against  grain 
were  unimportant  in  amount.  A  noteworthy  fea. 
ture-of  the  week  was  the  continued  engagement  of 
gold  in  London  for  shipment  hither,  notwithstand- 
ing the  strong  tone  for  exchange  at  rates  which 
seemed  materially  to  lessen  the  profit  of  importing 
the  metal.  One  explanation  of  these  engagements 
was  that  no  obstacles  were  interposed  in  the  London 
bullion  market  to  theproourementof  gold  for  export; 
the  price  of  bars  was  normal  at  77  shillings  10^  pence 
per  oz. (declining,  however,  after  the  gold  engagements 
to  77s.  lO^d.),  the  dealers  in  London  making  no  effort 
to  compete  with  American  importers  for  the  metal 
which  arrived  from  South  Africa.  Consequently, 
12,360,000  (nearly  all  of  the  12,600,000  which  reached 
London  on  Saturday  last)  was  bought  for  New  York, 
It  is  reported  that  the  importers  of  the  gold  paid  for 
the  metal  out  of  the  credits  which  they  had  accumu. 
lated  through  their  purchases  of  commercial  drafts  in 
November.  If  this  was  the  case,  the  importation  would 
not  be  affected  by  the  current  rates  for  exchange. 
As  noted  below,  the  market  became  easier  at  the 
end  of  the  week,  partly  in  consequence  of  freer  of 
ferings. 


a 


At  the  present  time,  when  by  reason  of  the  depres 
sion  in  the  home  markets  the  foreign  markets  are  be. 
coming  increasingly  Important  to  us,  it  is  an  en. 
couraging  fact  to  find  that  the  Chief  of  the  Bureau 
of  Statistics  at  Washington,  Mr.  0.  P.  Austin,  takes 
very  favorable  view  of  the  future  of  our  export  trade 
In  an  address  delivered  before  the  Rochester,  N.  Y.^ 
Chamber  of  Commerce  on  Thursday  evening  of  this 
week,  he  went  into  an  extended  and  very  compre, 
henslve  analysis  of  the  subject.  After  dwelling  at 
length  upon  the  past  growth  of  our  external  trade  and 
the  magnitude  to  which  it  has  risen,  he  pointed  out 
that  the  matter  narrowed  Itself  down  to  two  questions: 
(1)  Are  the  producing  countries  likely  to  drive  the 
United  States  out  of  the  field,  and  (2)  are  the  coun- 
tries which  are  now  taking  our  products  of  the  farm 
or  factory  likely  to  exclude  them  by  adverse  legisla. 
tion  or  hostile  rulings  ? 

To  both  of  these  questions  he  is  inclined  to  return  a 
negative  answer.  He  calls  attention  to  the  fact  that 
we  produce  three-fourths  of  the  world's  cotton  and 
corn,  which  makes  it  improbable  that  rivals  are  likely 
to  trouble  us  in  either  of  these  directions  unless  a 
wilful  llmitatioQ  of  production,  or  excessive  prices 
through  speculation,  forces  other  countrlei^into  de- 
velopment of  new  industries  of  this  character.  As 
to  meats,  there  have  been  for  the  past  twenty 
years  continuous  reports  that  our  cattle  and 
meats  were  being  shut  out  of  this  country 
or  that,  but  our  exportation  of  meats  and  live  animals 
for  food.  Instead  of  decreasing  in  that  time,  have  prac- 
tically doubled  in  value.  Concerning  manufactures, 
much  has  also  been  heard  of  the  exclusion  of  our 
products,  but  Mr.  Austin  says  nur  exportation  of 
manufactures  in  1903  was  nearly  three  times  as  great 
In  value  as  in  1893  and  six  times  as  great  as  in  1870. 
He  thought  that  the  only  article  about  which  we 
need  seriously  inquire  as  to  rivalry  of  produc- 
tion is  wheat,  and  as  to  this  he  gives  facts  and 
figures  intended  to  show  that  apprehensions  are 
groundless.  As  to  the  possibility  or  probability  that 
our  products  may  be  excluded  by  adverse  legislation 
and  our  total  exports  thereby  reduced,  he  is  equally 


optimistic.  The  rejection  of  our  cotton,  corn  or 
wheat  by  the  European  countries  now  relying  upon 
the  same  would  be  to  reduce  their  own  supply  of  these 
necessary  articles.  Even  In  manufactures  he  thinks  we 
need  scarcely  fear  serious  results  la  view  of  the  fact  that 
our  exports  of  manufactures  to  Europe  have  doubled 
during  the  very  time  in  which  we  have  been  hear- 
ing the  threats  of  their  rejection  by  the  markets  of 
that  part  of  the  world.  He  also  lays  stress  on  the 
fact  that  In  Europe  our  goods  have  found  their  way 
purely  on  their  merits — that  far  less'  effort  has 
been  expended  by  our  manufacturers  In  making  sales 
of  their  products  In  foreign  markets  than  In  the 
iiome  market. 


The  returns  of  railroad  net  earnings  now  coming 
In  for  the  month  of  November  are  not  so  favorable 
as  a  rule  as  the  returns  for  the  month  preceding. 
With  smaller  stains  in  gross  earnings  Increases  In  ex- 
penses are  becoming  a  more  Important  feature,  and  as 
a  consequence  losses  In  net  are  recorded  In  not  a  few  In- 
stances. There  are  exceptions  to  the  rule  of  course, 
as  In  the  case  of  the  Union  Pacific,  the  Illinois  Cen- 
tral and  the  Southern  Pacific,  but  the  general  trend 
seems  to  be  In  the  direction  indicated.  The  anthracite 
coal  roads  are  making  poor  exhibits,  from 
causes  peculiar  to  themselves.  Comparison  Is  no 
longer  with  the  strike  period  in  1902.  In  Novem- 
ber of  that  year  the  mines  were  already  under 
nearly  full  headway  again.  In  November  1903,  on  the 
other  hand,  some  curtailment  of  production  was  found 
necessary,  owing  to  the  fact  that  during  nearly  the 
whole  of  1903  mining  was  on  such  an  extensive  scale 
that  supplies  were  beginning  to  accumulate.  In  these 
facts  we  have  the  reason  for  the  decline  of  1392,637  In 
the  November  net  of  the  Central  Ballroad  of  New 
Jersey;  of  1267,673  In  the  net  of  the  Lehigh  Valley 
BR.,  besides  1202,196  more  In  the  net  of  the  ooal  min- 
ing companies;  of  $372,282  In  the  net  of  the  Reading 
Co.;  of  1120,711  In  the  net  of  the  New  York  Ontario 
&  Western;  of  $627,803  In  the  net  of  the  Erie  BR., 
and  of  130,964  In  the  net  of  the  New  York  Susque- 
hanna &  Western  RB. 


The  Pennsylvania  Railroad  return  for  November  has 
also  been  Issued  the  present  week.  There  are  no 
special  features  In  the  statement  beyond  the  fact  that 
the  changes  from  last  year,  both  in  gross  and  net,  are 
now  relatively  small.  On  the  lines  directly  operated 
east  of  Pittsburgh  and  Erie  there  was  an  Increase  for 
the  month  of  $334,100  In  gross  earnings  and  of  $277,- 
400  in  net,  while  on  the  lines  west  of  Pittsburgh  and 
Erie  there  was  $193,900  increase  in  gross  with  $84,600 
decrease  In  net.  For  the  combined  system,  therefore, 
there  Is  for  the  month  $628,000  Improvement  In  gross 
and  $192,900  Improvement  In  net.  The  more  favor- 
able showing  as  to  net  follows  In  the  main,  we  sup- 
pose, from  the  circumstance  that  expenses  In  that 
month  of  last  year  had  increased  In  an  extraordinary 
manner,  the  congestion  of  traffic  at  that  time  prevail- 
ing having  made  operations  expensive  and  the  10  per 
cent  increase  in  wages  having  gone  Into  effect  In  that 
month.  With  $786,100  gain  in  gross  receipts  at  that 
time,  there  was  actually  a  loss  of  $1,086,200  In  the 
net  for  the  month,  owing  to  an  augmentation  of  no 
less  than  $1,871,300  In  the  expenses  for  the  month. 
In  the  following  we  show  the  gross  and  net  earnings 
for  November  and  the  eleven  months  for  the  lines 
directly  operated  east  of  Pittsburgh  and   Erie — the 
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only   portion   of  the  Byatem  for'  which  we   have  the 
data  for  such  a  comparisou. 


LiNis  Sast  or 

PlTTaBl'H«B. 


1908. 


1902. 


Xoftmbtr.  I 

SroM  eiu-uliiKt...     9  709P8> 
Upcr.^t'|{  •Xl>«n««ti    6,77tt,4:3 

NatMmilDKt..    S.0;a.4&8 

Jmk.  I  to  .Vor.  JO. 
OrcMMrnlnx*...   U8.m891B 
Oparmi'g  ex peiui««  77,751.304 


().4e&  89S 
|J.71U,778 

S.746  oaa 

lr!<18»0l9 
67,38  J.  li  4 


Mat  MrnlDK*..  SiS.r46  91A|S0.S18.Cl5 


1901. 


S.774.8i5 
6.b0t\673 

8.417. 6SS 


1900. 


1899. 


6.b0t\673i   4.53S,&"0    4.351.4«» 


8.820.968 


6.867.284 
4.3&l,4tlO 

B,B16.76>J 


«8.(33  740  77.759.f08  66.305.00S 
i9.'; 84,208  61,378.143  46,217,743 

8;^,889,515•a^.380.Sc^^|20.057,265 


1898. 


r>,8er..024 

8,810,660 

09.8015,608 
10,9CW,043 


18,«67.666 


KoT«,-TbMei  fljmren  Inclnde  the  Buflalo  A  AUPRlieny  Valley  Dlvl- 
•lon  for  ItfOl.  1«0J  and  1903.  In  Nov.,  1901,  the  earnlnjfs  of  this 
dlTlBlon  were,  »Pl>roxlmat<>l> .  trroM,  f700,8()l;  net,  $204,494.  From 
January  1  to  Nov.  30  the  earuluKS  of  this  division  In  1901  were 
approximately  i7,S30,712  gross  and  $.',544,830  net. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  Earopean  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
firmer  at  London,  easier  at  Berlin  and  Frankfort  and 
steady  at  Paris.  One  feature  of  the  unsettled  security 
markets  at  London,  caused  by  the  war  rumors,  was  a 
fall  In  consols  on  Thursday  to  86  15-16,  or  within 
6  16  of  the  lowest  price  last  year.  The  statement  of 
the  New  York  Associated  Banks  last  week  recorded, 
as  the  most  striking  feature,  a  gain  of  116,307,700  in 
loans,  caused  In  part  by  the  leaving  early  In  the  week 
of  funds  deposited  with  the  banks  preparatory  to 
the  disbursement  of  January  dividends  and  interest. 
The  cash  reserve  was  increased  by  12,032,300  net  and, 
because  of  an  augmentation  of  deposits  by  120,260, 
200,  the  required  reserve  was  increased  $5,065,060. 
Deducting  from  this  sum  the  gain  in  cash  left  $3,032,- 
750  as  the  decrease  In  surplus  reserve,  to  19,541,876. 
Computed  upon  the  basis  of  deposits  less  those  of 
136,767,400  public  funds,  the  surplus  is  $18,733,725. 
The  bank  statement  of  this  week  should  reflect  the 
receipt  of  $775,000  gold  from  London,  which 
arrived  on  Tuesday,  and  the  transfer  hither  from 
San  Francisco  of  $938,000,  part  of  the  proceeds 
of  $1,260,000  in  Japanese  yen  which  arrived 
at  that  port  this  week.  There  were  no  transfers  dur- 
ing the- week  of  currency  to  New  Orleans.  Engage- 
ments of  gold  in  London  reported  this  week  amounted 
to  $2,350,000,  and  $130,000  in  Japanese  yen  was  en- 
gaged at  Toklo;  this  makes  $2,480,000  of  new  engage- 
ments for  the  week,  a  total  of  $23,297,549  from  Eu- 
rope and  Japan  since  the  movament  began  in  Novem- 
ber. The  total  arrivals,  including  those  above  noted 
from  London  and  Toklo,  have  b^n  for  the  week  $2,- 
025,000  and  since  the  beginning  $20,310,449.  The  ex 
changes  of  refundable  boLds  for  the  2  per  cent  con- 
sols, under  the  circular  of  September  23,  ceased  with 
the  close  of  the  year.  Including  a  small  amount 
which  was  in  process  of  transmission  at  that  time,  the 
exchanges,  as  reported  from  Washington,  were  $16,- 
776,600.  Eademptlons  of  5  per  cents  of  1904  have 
thus  far  amounted  to  $12,995,200. 


Money  on  call,  representing  bankers'  balances,  has 
been  easy  this  week,  reflecting  the  disbursements  of 
January  interest  and  dividends  and  the  return  of 
currency  from  the  interior,  and  loans  have  been  made 
on  the  Stock  Exchange  at  6  per  cent  and  at  2  per 
cent,  averaging  about  3^  per  cent.  Banks  and  trust 
companies  have  loaned  at  3^  per  cent  as  the  mini 
mum.  On  Monday  loans  on  the  Exchange  were  at  6  per 
cent  and  at  3i  per  cent,  with  the  bulk  of  the  business 
at  5^  per  cent.  On  Tuesday  transactions  were  at  4^  per 
cent  and  at  2  per  cent,  with  the  majority  at  3  per  cent. 


Wednesday  loans  were  at  3^  per  cent  and  at  2  per  cent, 
with  the  bulk  of  the  business  at  3  per  cent.  On 
Thursday  and  on  Friday  transactions  were  at  3  per 
cent  and  at  2  per  cent,  with  the  majority  at  2^  per 
cent.  Time  contracts  are  freely  offered,  chiefly  by 
local  lending  institutions,  but  the  business  reported  la 
limited  There  Is  no  Inquiry  for  loans  for  short  periods, 
and  rates  for  thirty  to  sixty  days  on  good  mixed  Stock 
Exchange  collateral  are  quoted  at  4^  per  cent.  Those 
for  three  to  six  months  are  4^ (^6  per  cent  and  borrowers 
with  a  choice  grade  of  security  could  probably  obtain 
lower  rates.  A  fair  amount  of  business  is  reported  in 
commercial  paper,  with  the  buying  confined  to  local 
banks  and  those  in  near-by  cities.  Qaotatlons  are 
6@5i  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  5@5i  per  cent  for  prime  and  5i@6  per 
cent  for  good  four  to  six  months  single  names. 

The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  In  London 
3i@3f  per  cent.  The  open  market  rate  at  Paris  is 
2^  per  cent  and  at  Berlin  and  Frankfort  it  is  2^@3 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  gained  £1,084,280  bullion 
during  the  week  and  held  £29,996,153  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  the  import  of  £603,000,  of  which 
£500,000  from  India,  £44,000  from  various  countries 
and  £59,000  bought  in  the  open  market,  to  exports  of 
£230,000,  of  which  £200,000  to  Egypt  and  £30,000  to 
South  America,  and  to  receipts  of  £711,000  net  from 
the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  notably  strong 
this  week  until  Friday,  with  more  or  less  sharp  ad- 
vances in  quotations  each  day,  in  response  to  a  good 
demand  for  remittance,  causing  a  rise  by  Thursday 
of  about  one  cent  and  a  quarter  in  sight  stealing 
compared  with  rates  at  the  beginning  of  the  year 
and  of  one  cent  and  three-quarters  compared  with 
the  lowest  last  week.  The  reasons  for  this  strength 
are  explained  above.  On  Friday  there  was  some  evi- 
dence that  the  market  had  been  overbought  in  ex- 
pectation of  a  demand  for  Saturday's  steamer,  and 
owing  to  this  fact,  and  also  to  the  offerings  of  bills 
against  shipments  of  copper  and  other  commodities, 
the  market  fell  off  30  points  for  short,  and  it  closed 
heavy.  The  arrivals  of  gold  during  the  week  from 
London  and  Japan  were  $2,026,000,  making  $20,310,- 
449  since  the  movement  began.  The  Assay  Office  paid 
$2,765,680  70.  for  domestic  bullion  and  nothing  for 
foreign  bullion.  Gold  received  at  the  Custom  House 
during  the  week  $626,709,  of  which  $698,300  was 
foreign  coin. 

Nominal  quotations  for  sterling  exchange  are  4  82^ 
@4  83  for  sixty  day  and  4  86  for  sight.  The  market 
was  firm  on  Saturday  of  last  week,  though  at  un- 
changed rates  compared  with  those  on  Thursday. 
Oa  Monday  the  tone  was  quite  strong,  advancing 
40  points  all  around,  long  to  4  8140@4  8160,  short 
to  4  8440(^4  8450  and  cables  to  4  8480(^4  8490.  On 
Tuesday  there  was  a  rise  of  10  points  in  long  and  short, 
to  4  8160(^4  8175  for  the  former  and  to  4  8450@4  8476 
for  the  latter,  while  cables  were  20  points  higher  at 
4  85(^4  8626.  Oa  Wednesday  the  tone  was  quite 
strong,  with  an  advance  of  50  points  for  long  and 
short,  to  4  82^4  8210  for  the  former  and  to  4  86® 
4  8510  for  the  latter;  cables  were  35  points  higher  at 
4  8636@4  8646.     Oa  Thursday  the  market  was  again 
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strong  at  a  rise  of  16  points,  to  4  8ai6@4  8225,  for  long, 
of  20  points  for  short,  to  4  8520@4  8530,  and  of  26 
points  for  cables,  to  4  8560@4  8670.  The  tone  was 
steady  at  the  opening  on  Friday^ut  in  the  afternoon 
it  grew  easier  for  the  reasons  above  noted,  and  it 
closed  at  a  decline  of  15  points  for  long  and  30  points 
for  short  and  cables.  The  following  shows  dally  posted 
rates  for  exchaBge  by  some  of  the  leading  drawers. 


Brown  Bro. {g?/^*/.' 

BMing,  (60dayi 

Magonn  *  Co. .  ( Sight . . 
Bank  Brltlik       ( 60  dayi 

No.  America..  ( Sight.. 
Bank  of  ( 60  dayi 

Montreal (Sight.. 

Canadian  Bank   ( 60  dayi 

of  Commerce. .  <  Sight . . 
Heldelbaoh,  lok-  <  60  days 

elhelmer  <k  Co.  ( Sight . . 

L..ardFrere...{»?/i»y« 

MerohanU'  Bk.   ( 60  days 
of  Canada (  Sight.. 


Thxjb.. 
Dec.  31. 

MON., 
Jan.  4. 

Tubs., 
Jan.  B. 

WBD.. 

Jan.  6. 

Thttb.. 
Jan.  7. 

FBI.. 

Jan.  8 

4  81« 

4  85 

81« 
85 

82« 
85>6 

88 
£6 

83 

£6 

e2« 

£0 

4  82 
4  86^ 

82^ 
85« 

82>4 
8e>i 

S2« 
85M 

83 

86 

83 
86 

4  31« 
4  85 

82 
86 

88« 
86« 

62« 

63 

86 

83 
86 

4  82 

4  85V« 

82 

85H 

82« 

85>« 

82Ji 

85}« 

63 

86 

83 
86 

4  88 

4  88« 

82 

&0H 

S5>« 

86^ 

83 

88 

83 
£6 

4  81« 

4  86 

81 « 

86 

82  Ja 

83 
66 

£3 

£6 

'^ 

4  8m 

4  86 

81» 
85 

82^ 
86« 

83 
86 

83 
86 

fl« 

4  82 
4  86}i 

82 
86» 

82« 
85« 

82« 
8S» 

£8 

86 

83 

86 

The  market  closed  at  4  82@4  8210  for  long,  4  8490 
@4  86  for  short  and  4  8630@4  8640  for  cables.  Com- 
mercial on  backs  4  8126(^4  8140  and  documents  for 
payment  4  81  @4  81  f.  Cotton  for  payment  4  81@ 
4  81:^,  cotton  for  acceptance  4  8125@4  8140  and  grain 
for  payment  4  81^@4  81f . 

The  following  gives  the  week'smovement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  January  8, 1904. 


Correnoy 
Gold...  ... 


Total  gold  and  legal  tenders. 


jReeeired  by 
N.  T.  Banks. 

Shipped  bn 
HT.T.  Banks. 

19,076,000 
1,434,000 

$3,527,000 
874,000 

$10,310,000 

$4,401,000 

Net  Interior 
Movement. 

Gain.  $5,649,000 
Gain.       660,000 

Gain.    6,109,000 


Result  with  Sub- Treasury  operations  : 


Week  endino  January  8,  1804. 


Banks  Interior  movement,  as  above 
gnb-Treas.  oper.  and  gold  Imports. . 

Total  gold  and  legal  tenders 


Into 
Banks. 


$10,510,000 
22,300,000 


$33,810,000 


Out  of 
Banks. 


$4,401,000 
20,300,000 


$84,701,000 


Ifet  Change  in 
Bank  Holdings. 


Gain.  $6,109,000 
Gain.    2,000,000 


Gain.    8,109,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Qold. 

£ 

Bngland 

99,898,083 

France 

98,889,668 

Germany.... 

29,356,000 

Bnasla  

85,275,000 

Ans.-Hung'y 

46,233,000 

Spain 

14,556,000 

Italy 

21,704,000 

Netherlands . 

4,207,200 

Nat.Belg'm. 

3,122,687 

Tot.tbls  week 
Tot,  prev.  w'k 


January  7,  1904. 


Silver. 


44,064,288 

10,314,000 

7,188,000 

12,201,000 

19,084,000 

3,474.300 

6,560,900 

1,561,333 


?23.3.39.528  104897821  432,737,349 
33O,';5O.508  105428121  438,l78.fl2» 


lotal. 


£ 

29,998,09? 
187,953,856 
3i»,6:0,000 
92,413,000 
58,484,000 
33,640,000 
a5,178,!i00 
10,76d.l00 
4,684,000 


January  8,  1903. 


Gold. 


£ 

30,707,264 

100,500,096 

29.086,000 

76,673.000 

4fl,140,000 

14,385,000 

16,869,000 

4,69!<,600 

2,996,667 


Silver. 


43,817,480 

10,220  000 

6,813,000 

12,419,000 

19,695,000 

2,082,200 

6,698,200 

1,498.333 


321,956,627  103183213  425,08^,840 
821,278,649  102991277  421,270,126 


lotal. 


£ 

30,707,264 
144.317,576 
39,806,000 
88,886,000 
58,649,000 
34,0t- 0,000 
18,951,200 
11,296,800 
4,496,000 


TH£  EASTERN  WAR  QUESTION. 
The  most  that  can  be  said  at  the  moment  as  to 
the  Eastern  war  situation  is  that  the  markets  have 
pretty  much  taken  for  granted  that  war  is  imminent, 
while  the  diplomats  have  endeavored  to  induce  a  con- 
trary opinion.  This  is  the  situation  which  always 
precedes  the  declaration  of  war;  for  while  the 
judgment  of  public  men  who  know  can  rarely,  at 
such  times,  be  expressed  in  official  statements,  their 
real  belief,  or  that  of  the  bankers  to  whom  they  have 
had  to  have  recourse,  will  Inevitably  find  voice  in  the 
Investment  and  speculative  markets.  In  the  present 
peculiar  situation  of  those  markets,  inferences 
from  a  rise  in  wheat  or  a  fall  in  cotton 
might  be  taken  with  reservation;  the  same  might  be 
said  of  the  break  in  our  stocks.  The  most  distinct 
and  trustworthy  reflection  of  opinion  has  been  that 


provided  by  the  sharp  fall  in  British  consols  to  a 
lower  price  than  any  reached  in  1903,  and  by  the  week's 
decline  to  exceptionally  low  prices  of  Rassian,  Jap- 
anese and  Chinese  bonds  on  the  London  Stock  Ex- 
change. These  are  the  securities  whose  value  would 
normally  be  affected  by  real  expectation  of  a  war. 

The  best  guaranty  against  any  wider  extension  of 
the  threatened  Eastern  war  lies  in  the  attitude  of  both 
government  and  people  in  the  States  of  Western  Eu- 
rope. That  England  is  not  in  a  mood  to  force  its  way 
into  belligerent  activities,  must  be  plain  to  every  one 
who  has  studied  the  very  recent  chapters  in  the  coun- 
try's history.  Mr.  Gladstone  once,  in  a  budget  speech 
— cited  by  Mr.  Morley  as  a  text  to  the  chapter  of  his 
biography  dealing  with  the  Crimean  War — made  the 
following  impressive  statement : 

The  expenses  of  a  war  are  the  moral  check  which  it  has 
pleased  the  Almighty  to  impose  upon  the  ambition  and  lust  of 
conquest  that  are  inherent  in  [so  many  nations.  There  is 
pomp  and  circumstance,  there  is  glory  and  excitement,  about 
war,  which,  notwithstanding  the  miseries  it  entails,  invests 
it  with  charms  in  the  eyes  of  the  community^  and  tends  to 
blind  men  to  those  evils  to  a  fearful!  and  dangerous  degree. 
The  necessity  of  meeting  from  year  to  year  the  expenditure 
which  it  entails  is  a  salutary  and  wholesome  check,  mak> 
ing  them  feel  what  they  are  about,  and  making  them  meas- 
ure the  cost  of  the  benefit  upon  which  they  may  calculate. 

The  truth  thus  clearly  enunciated  has  been  brought 
home  to  the  British  people  through  the  prostrating 
effect  of  what  had  been  marked  out  beforehand  as  a 
''little  war."  But  the  English  are  hardly  the  only 
people  who  will  profit  by  this  impressive  statement. 
It  is  not  without  bearing  on  the  present  situation  that 
the  governments  of  the  several  European  States  have 
for  a  decade  been  devoting  most  of  their  energies  to 
increasing  the  trade  resources  and  prestige  of  their 
people.  What  they  have  seen  in  this  last  picture  of 
the  results  of  modern  war  is  the  victorious  power 
more  injured,  financially  and  commercially,  than  the 
vanquished.  Considering  the  power  and  prestige  of 
the  State  to  which  the  test  of  the  Boer  War's  strain 
was  applied,  it  will  not  be  imagined  that  the  lesson 
will  be  ignored. 

That  the  governments  are  peaceably  disposed,  we 
have  abundant  evidence.  The  constant  efforts  of  the 
King  of  England  in  behalf  of  international  amity  are 
acknowledged  to  have  done  much  to  loosen  the  rivets 
which  bind  European  diplomacy  to  old  and  danger" 
ons  traditions.  It  seems  to  be  assumed  in  the  best- 
posted  dipkmatic  circles  that  M.  Deicased,  in  behalf 
of  the  French  G-overnment,  has  warned  the  Russian 
Government  that  France  is  wholly  indisposed  to  inter- 
vene in  the  present  contest.  The  Czar  himself  is 
well  known  to  have  been  anxiously  urging  his  Min- 
istry to  find  a  means  of  avoiding  actual  war.  The  point 
of  intertst  in  this  rather  unanimous  attitude  of  sov- 
ereigrs  and  ministries  is  that  their  opposition  to  war 
is  more  than  the  perfunctory  expression  of  regret 
customary  at  the  outbreak  of  hostilities.  It  reflects,  we 
think,  a  genuine  dielike  of  war,  and  a  genuine  effort 
to  avoid  being  individually  entangled  in  it. 

When  this  is  the  attitude  of  governments,  other 
States  than  the  immediate  combatants  will  scarcely 
be  forced  into  the  struggle  except  by  demand  of  the 
people  of  such  States.  But  of  such  demand  there  is 
absolutely  no  sign.  There  have  been  European  wars 
during  the  generation  past  which,  like  the  Franco- 
Prussian  conflict,  were  provoked  by  a  government  which 
trusted  that  war  would  strengthen  its  own  political 
position.    There  have  been  wars  when  the  reluctant 
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hftud  of  miDiatrios   has    been  forced  by  an  eager  aud 
determined  public  opinion.       So  far  as  regards  the 
neutral  Powers  In  the  present  situation,  neither  posi 
tion  exists  to-daj;  and  this  we  believe  to  be  the  surest 
guaranty  against  a  wider  conflict. 

On  the  other  hand,  advices  from  the  East  leave  no 
doubt  whatever  that  the  pressure  on  the  part  of  the 
Japanese  people  for  war  as  the  only  alternative  to 
Russian  surrender  of  its  pretensions  in  Oorea  has 
been  irrestible.  So  strong  has  this  feeling  been  that 
old  political  traditions  in  Japan  have  been  almost 
completely  upset.  A  Ministry  has  been  vir- 
tually censured  by  the  Japanese  Legislature  for 
not  moving  more  swiftly  and  aggressively  in 
the  matter.  The  Mikado,  once  the  object  of 
superstitous  awe,  has  been  personally  cheered 
in  public  becanee  of  the  people's  belief  that  he  had 
finally  authorized  strong  measures.  It  needs  no  more 
than  a  glance  at  the  map  of  Eastern  Asia  to  under- 
stand this  attitude.  With  Japan  the  question  of 
Buislan  control  of  the  Corean  Peninsula  is  no  mere 
question  of  trade  facilities  or  open  markets,  but  is  a 
possible  menace  to  Japanese  Independence.  With  a 
powerful  and  not  friendly  government  in  control  of 
the  whole  line  of  coast  lying  directly  opposite 
Japan,  with  that  government  fortifying  every  strat- 
egic point,  placing  exclusive  provisos  on  every  har- 
bor, patrolling  with  its  warships  the  narrow  sea  between 
these  harbors  and  Japan,  and  constantly  reaching  out 
to  grasp  and  consolidate  more  territory  on  each  side  of 
what  it  has  already,  it  is  easy  to  see  why  Japanese 
popular  feeling  should  have  been  wrought  up  to  such 
a  high  pitch.  When  to  this  are  added  the  well-known 
facts  that  this  very  Corea  which  Russia,  without  a 
shadow  eyen  of  asserted  right,  is  undertaking  to  grasp, 
is  the  territory  in  regard  to  which  Japan  waged  Itg 
successful  war  with  China  in  1894,  and  that  it  was 
Bassia  then  which  stepped  in  to  wrest  from  Japan  the 
legitimate  fruits  of  victory,  the  case  becomes  from 
the  point  of  view  of  public  opinion  one  which  no 
ministry,  and  probably  no  sovereign,  could  resist. 

There  was  a  somewhat  similar  outburst  of  public 
feeling  in  Greece  during  1897.  The  hand  of  a  reluct- 
ant  government  was  forced;  war  was  declared  on  Tur- 
key; but  with  unfortunate  results,  as  every  one  will 
remember.  But  there  is  no  other  similarity  in  the 
circumstances.  The  European  Powers,  which,  in  a 
conviction  that  only  by  standing  together,  rightly  or 
wrongly,  to  maintain  the  status  quo,  could  they  avoid 
collision  among  themselves,  then  Interfered  to  restrain 
the  Greek  people,  are  now  assuming  an  attitude 
of  resolute  neutrality.  The  contrast  may  Indeed 
be  carried  considerably  further;  for  the  Powers 
which  in  1897  had  at  least  no  individual  interest  in 
the  wresting  of  Crete  from  Turkish  domination  have 
to-day  a  vital  and  personal  concern  In  the  [objects 
in  behalf  of  which  Japan  has  challenged  the  Bns- 
Bian  Government. 


GAU8E8    WHICH  HAVE  LED  TO    THE   1903 

FAILURES. 
The  record  of  failures  for  the  year  which  has  just 
closed  is  significant  for  several  reasons.  A  moderate 
Increase  in  the  number  and  a  substantial  increase  in 
liabilities  are  the  visible  resalts  as  published  by  E.  G. 
Dun  &  Co.  We  have  prepared  our  usual  compilations 
and  give  them  below,  with  the  figures  of  previous  years 
for  comparlsion. 


All  one  needs  to  interpret  the  failure  scatemeuc  this 
time 'is  to  read  carefully  in  connection  with  these 
figures  the  facts  contained  in  our  ''Batrospect  of 
1903,"  which  we  gave  last  week.  The  events  the 
country  passed  through  in  1903  as  therein  detailed 
included  no  ordinary  experience ;  the  whole  story, 
though,  does  not  appear  on  the  surface.  That  review 
presented  facts  showing  phenomenal  declines  in  all 
securities  dealt  in  at  our  Wall  Street  Stock  Exchange — 
the  highest  class  as  well  as  the  lowest.  Many  only 
see  that  situation,  and  call  the  development  in  its 
entirety  a  case  of  severe  liquidation  following  an 
extreme  infiation.  What  such  a  view  embraces  and 
assumes  may  be  gathered  by  studying  the  declines  at 
the  Stock  Exchange  in  special  properties — declines 
which  extended  through  the  whole  list.  We  would 
suggest  as  suitable  for  illustration  those  first-class 
railroad  properties — the  New  York  Central,  the 
Chicago  &  North  West,  and  the  Pennsylvania— showing 
declines  reaching  from  forty  to  seventy  points; 
also  the  largest  of  the  industrials,  the  United  States 
Steel  Corporation,  showing  still  greater  losses  in 
values. 

Those  properties  will  be  found  typical  of  the 
dimensions  of  the  disturbance  in  afEalrs  which  the 
catastrophe  in  its  progress  brought  within  its  grasp. 
After  a  clear  understanding  by  this  method  has  been 
obtained  of  the  extent  of  the  disorder,  other  un- 
usual features  which  marked  the  course  of  events 
must  be  noted.  Observe  first  of  all  that  there  has 
been  no  panic  and  no  semblance  of  one  at  any  stage 
of  the  development.  Search  through  financial  records 
and  fix  upon  an  occasion  of  like  declines  in  stocks 
not  attended  with  a  severe  panic,  and  if  any  such 
can  be  found — we  claim  none  can  be — analyze  it  with 
care.  Also  note  that  while  the  larger  portion  of  this 
loss  in  market  values  occurred,  railroad  earnings  were 
better  than  ever  before,  and  the  crop  outlook,  hence 
future  earnings,  were  not  unpromising;  the  roads 
had  indeed  no  drawback  except  higher  expenses, 
especially  wages.  Then  again,  if  we  may  believe  the 
authorities  in  such  matters,  there  has  been  no  con- 
current general  industrial  collapse;  we  are  even  told  in 
reports  coming  from  nearly  every  direction  that  the  in- 
terior has  not  felt  the  disaster;  that  it  has  been  almost 
wholly  confined  to  New  York  and  other  Eastern  fin- 
ancial centers,  where  the  body  of  accumulated  capital 
is  situated 

Another  condition  Is  that  although  the  losses  In 
market  values  have  been  so  phenomenal,  there  has  been 
a  minimum  of  rottenness  brought  to  light— almost  none 
in  railroads,  which  have  suffered  most,  and 
scarcely  any  in  industrial  organizations— no  more  than 
has  been  brought  to  the  surface  on  nearly  any  ordi- 
nary occasion  when  there  was  no  commotion  In  the 
markets.  No  doubt  some  will  point  to  the  develop- 
ments in  the  Shipbuilding  Company  investigations 
in  disapproval  of  what  we  have  said;  that  case 
has  left  such  a  stench  and  has  created  such  a 
noise  that  we  could  not  belittle  It  if  we  would,  and 
yet  it  may  be  said  that  its  reach  has  been  dwindling 
day  by  day.  Accepting  that  incident,  however,  as  it 
appeared  at  its  worst,  let  the  critic  take  his  right  hand 
—he  will  not  need  more,  we  think — and  count  on  his 
fingers  all  the  like  disclosures  he  can  find;  when  he 
has  finished  that  undertaking,  his  judgment  will,  we 
think,  accord  with  ours- that  this  so-called  liquida- 
tion is  distinguished  by  the  astonishing  absence  of 
fraudulent  or  unsound  conditions  disclosed    in  the 
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properties  whose  values    have   been  such  ysnlshlng 
quantities. 

Glosely  allied  to  the  foregoing  is  the  lack  of  failures 
among  the  companies  whose  securities  have  declined. 
Such  an  end  might  come  in  various  ways;  especially  when 
confidence  in  their  stability  was  so  far  brought  in  ques- 
tion as  to  cripple  their  borrowing  power.  Frauds  of  every 
kind,  unprofitable  business^  small  working  capital,  are 
perhaps  the  more  prominent  among  the  possibilities. 
None  of  these  weaknesses  have  developed  wrecks  to 
any  such  extent  as  to  make  that  state  conspicuous. 
No  railroad  of  any  Importance  has  even  limped.  A 
few  banks  among  the  smaller  class  have  closed  their 
doors.  Even  of  the  Industrials  how  short  is  the  list  of 
those  which  have  succumbed.  Recall  the  vast  num- 
ber of  that  class  of  organizations  put  upon  the  market 
the  last  few  years,  think  of  the  severe  attacks  made 
upon  them,  the  innumerable  false  reports  put 
afloat  regarding  their  soundess  and  the  finan- 
cial standing  of  their  managers,  the  severe 
strains  they  have  been  compelled  to  endure  by 
reason  of  these  influences  and  because  of  monetary 
conditions,  which  unfavorable  discriminations  among 
lenders  against  that  class  of  properties  have 
greatly  added  to;  recall  these  conditions  and  the 
insignificant  number  of  disasters  that  have  followed — 
what  conclusion  do  they  bring  us  to  ?  With  every 
characteristic  feature  belonging  to  an  ordinary  liquida- 
tion absent,  and  notwithstanding  every  test  of  un- 
soundness was  pre-eminently  severe,  we  certainly  can- 
not locate  the  cause  of  this  phenomenal  collapse  from 
within  the  companies;  It  surely  must  have  come  from 
without.  That  is  to  say,  It  must  have  been  produced 
by  some  powerful  influence,  acting  through  high  and 
dominating  authority,  directly  or  indirectly,  or  both, 
on  the  specific  subject  of  railroads  and  other  aggre- 
gated capital,  and  to  such  an  extent  as  to  undermine 
confidence  In  such  property  as  never  before. 

But  we  will  not  follow  this  line  of  thought  further; 
nor  trace  the  causes  which  have  ended  in  the  disastrous 
experiences  of  the  past  year;  there  is  no  call  at  present 
for  investigating  these  broader  aspects  of  the  problem. 
We  have  to  do  on  this  occasion  with  the  events  related 
above  only  as  they  shed  light  on  the  record  of  failures 
made  public  with  the  opening  of  the  New  Year.  What 
has  been  already  said  helps  us  to  do  that.  It  has  been 
established  that  no  insolvency  nor  Inherent  weakness 
in  the  corporations  concerned  brought  about  the  de- 
clines in  their  stocks.  With  that  condition  beyond 
question,  there  could  be  nothing  to  liquidate.  Prices 
might  be  considered  too  high,  but  that  would  be  a  dlf . 
ference  to  be  adjusted  through  the  markets  and  not 
through  a  receivership.  It  alone  could  not  destroy 
confidence,  the  loss  of  which  was  the  cause  of  the  ex- 
treme break  down  of  values. 

A  notable  feature  not  mentioned  above,  but  one 
that  has  an  Intimate  connection  with  the  failures,  was 
the  series  of  dips  or  waves  in  the  declines  of  the  se. 
curities  attacked  all  through  the  year,  following  one 
after  another  without  let-up  and  establishing  at  each 
successive  dip  a  new  low  record  for  the  larger  body  of 
stocks.  These  revolutions  began  almost  at  the 
start  of  the  new  year.  Thus  New  York  Central, 
always  an  Investment  property,  opened  1903  (January 
2)  at  151|,  and  advanced  until  January  10,  when  the 
price  of  the  stock  touched  166;  from  that  point  it  de- 
clined until  on  February  3  it  had  dropped  to  149^. 
The  collapse  thus  begun  proceeded  so  rapidly  that  on 
June  1  sales  were  made  as  low  as  125f,  the  highest 


price  reached  that  month  being  139^  and  the  lowest 
12ii. 

It  does  not  require  any  stretch  of  the  imagination 
to  see  that  this  change  in  value  from  166  January  10 
to  134^  June  10,  a  decline  of  31 J  points  for  that  stan- 
dard stock,  was  not  due  to  any  real  loss  of  character 
or  to  inherent  decay;  that  on  the  contrary  the  changed 
situation  presented  a  very  tempting  offer  to  investors 
with  large  or  small  balances  at  their  command.  This 
was  the  general  view  taken  of  the  situation  of  the 
property.  The  June  10  quotation  was  thought  to  be 
bed-rock — one  chance  in  a  life-time  to  make  a  thor- 
oughly safe  and  promising  purchase.  The  next  month, 
however,  a  much  lower  depth  was  struck,  a  lower  level 
for  bed-rock  was  exposed.  The  price  July  1  was  126|, 
but  the  lowest  In  the  month  (July  15)  was  far 
below  at  112f.  Who  among  conservative  classes 
could  deny  the  safety  of  such  an  offer  and  opening  as 
that  low  record  presented.  Those  who  had  bought  be- 
fore bought  more  now  to  average  down  their  holdings, 
while  many  others  came  into  the  market  eager  to 
take  and  put  away  as  many  shares  as  they 
could  of  so  choice  a  property.  The  quotation  on 
the  16th  of  July  actually  proved  to  be  the 
lowest  for  the  year,  but  xhe  total  sales  in  subsequent 
months  probably  averaged  lower  than  the  average  in 
July,  until  November  and  December,  when  the  average 
was  higher.  We  have  not  computed  the  exact  average 
for  each  month,  as  it  is  unimportant  in  this  discussion, 
but  believe  it  has  been  approximately  [as  we  have 
stated  it. 

We  have  not  the  time  to  give  in  detail  the  declines 
and  the  purchases  of  the  public  of  other  stocks  as 
they  dropped  from  one '.low  record  to  a  lower.  Suf- 
fice it  to  say  that  investors,  large  and  small,  loaded 
themselves  up,  and  no  doubt  many  other  classes  did 
the  same,  under  the  belief  that  bargains  were  to  be 
obtained  by  the  purchases  made;  at  each  succeeding 
decline  from  a  low  to  a  lower  record  these  purchasers 
and  thQir  burdens  increased.  In  that  way,  as  these  dips 
were  longer  continued  in  many  properties,  especially 
in  industrials,  some  who  never  speculate  were  severely 
caught,  and  many  of  those  with  no  expectation  of 
subsequent  declines  were  compelled  to  unload. 

In  this  brief  explanation  we  have  the  secret  of 
much  of  the  decided  increase  in  the  liabilities  found 
in  the  failure  figures,  notwithstanding  the  number 
of  victims  has  only  moderately  Increased.  We  need 
hardly  add  that  the  situation  of  labor  has  been  in 
one  way  or  another  contributory  to  nearly  all  business 
losses  during  the  year,  the  hostility  between  oapital 
and  labor  having  been  encouraged  in  various  ways 
which  it  is  not  necessary  to  specify  on  the  present 
occasion. 

The  following  small  table  giving  the  number  of 
failures,  &c.,  by  quarters,  shows  that  the  first  quarter 
of  the  year  1903  was  quite  like  the  last  quarter  of 
1902  in  number  and  in  average  liabilities.  The  two 
following  quarters  show  no  distinct  marks  of  what 
was  in  progress  in  the  securities  market.  We  have, 
though,  in  the  last  quarter  (1903)  very  clear  evidences 
of  a  decided  change  for  the  worse.  The  total  liabili- 
ties reported  In  that  quarter  ($53,788,330)  have  not 
been  equaled  In  ani/  quarter  since  1896.  It  will  be 
remembered  that  1896  was  a  year  of  unusual 
failures.  The  number  for  the  year  was  16,088  and 
the  liabilities  $226,096,134;  and  yet  even  In  the  fourth 
quarter  of  1896  the  liabilities  were  only  $54,041,803, 
corresponding  very  closely  with  $53,788,330  In  1903. 
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We  sabjoln  the  qaarteilj  itateineiiti  for  the  last  three 
jeari. 

COUMKKCIXL  FVILUSKS. 


. .>  i<»»6«r. , 

1903.    1002.    ItHn. 

. Linbililies. . 

1903.                   190'J.                 1901. 

let   n'r.   3.Ct»0    3,418    a.;!:?,") 

$34,344.43;!     $33,731,758    $31,703,486 

•Jdquur   2,4'JS     .1.748     •J,4-'4 

32.452.827       -'0.643,098       24.101,:04 

3<lquar  3,548    2,511    'J. 324 

34,868.595       25,032,634       24,756.172 

4Ui(iT.    3,893    2.939    J.aiQ 

53.788.3£0      32,069,279       32,531,514 

Yoar.  13.06!)  11.016  11.002 

^155,444.185  $1 17,476,700  $113,092,376 

PANAMA    CANAL  AND    THE  PRESIDENT'S 

MESS  A  GE. 

The  special  message,  of  almost  unaanal  length,  in 
whloh  President  IvDOseveU  reviews  In  detail  the  action 
of  the  Government  up  to  the  present  time  In  execut- 
ing the  Spooner  Act,  covers  the  range  of  Inqniry 
proposed  by  the  Hoar  resolatlon,  and  Is  warranted  by 
the  prominence  of  the  sabject.  Ills  narrative  of  the 
reports  from  several  sources  during  September  and 
October  concerning  the  state  of  feeling  on  the  Isthmus 
shows  that  if 'the  Government  had  not  deemed  an  up- 
rising first  possible  and  then  probable,  it  would  have 
been  less  observant  than  the  private  citizen  ;  and  If  it 
had  made  no  preparation  for  the  emergency,  It  would 
iave  been  seriously  remiss  in  duty. 

The  charge  of  complicity — which  is  unsusfcained  by 
any  evidence  and  is  not  reasonably  Inferable  from  its 
action — is  explicitly  and  broadly  denied,  the  Presi- 
dent declaring  that  no  person  connected  with  this 
Govern  ment  "had  any  part  In  preparing,  Inciting  or 
-encouraging  the  late  revolution,"  nor  did  any  such 
persan,  save  from  the  reports  of  our  military  and  civil 
officers,  have  "any  previous  Icnowledge  of  the  revolu- 
tion" except  what  wai  accessible  to  any  person  who 
reads  the  newspapers  and  follows  events.  This  dis- 
claimer must  end  the  Intimations  of  complicity  or  ad- 
Tance  knowledge,  unless  the  President  Is  to  be  accused 
of  either  Ignorance  or  untruthfulness. 

The  narrative  of  the  instructions  to  t tie  naval  offi- 
cers, mainly  to  the  commander  of  the  Nashville,  and 
his  report  of  the  Incidents  in  Colon  and  Panama, 
clearly  show  that  the  preparation  did  not  err  In  being 
over- prompt,  and  that  the  commander  acted  with  cool- 
ness, care  and  strict  adherence  to  the  line  of  protect- 
ing American  citlz3ns  and  Interests  In  a  trying  situa- 
tion. We  do  not  think  this  part  of  the  case  needs 
either  defense  or  discussion. 

What  is  Important,  and  new  matter.  Is  the  statement 
in  the  messige  of  the  probable  consequences  of  failure 
by  this  Government  to  act.  It  was  Intimated,  In  an 
after-dinner  speech  a  few  weeks  ago,  that  rejection  of 
■the  ^Hay-Herran  treaty  was  liable  to  lead  to  foreign 
intervention,  and  the  President  now  adds  to  a  succinct 
statement  of  the  lately  growing  Importance  of  the 
■canal  the  remark  that  "reasons  of  convenience  have 
been  superseded  by  reasons  of  vital  necessity  which  do 
not  admit  of  indefinite  delays."  For  the  plan  of  the 
leaders  In  Bogota  had  developed  Into  not  only  de- 
manding (and,  as  was  assumed,  easily  compelling) 
irom  this  country  perhaps  double  the  sum  proposed 
in  the  treaty,  but  of  substituting  Colombia  for  the 
Oanal  Company  and  receiving  the  stipulated  40  millions 
as  well. 

To  Imagine  that  such  a  plan  could  be  carried  out 
ebowa  great  ignorance  of  outside  affairs  on  part  of  the 
fiogotans,  but  the  report  of  the  majority  of  the  Com- 
mittee of  the  Colombian  Senate  on  October  14  unmls 
takably  revealed  the  intent.  It  advised  deferring  the 
subject  a  year,  when  the  canal   concession  could   be 


declared  forfeited  by  delay  and  "the  republic,  without 
any  Impediment,  will  be  able  to  contract,  and  will  be 
In  more  clear,  more  definite  and  more  ad- 
vantageous posseaelon."  This  language  admits 
only  one  interpietation;  and  whatever  be  said 
of  It  on  the  score  of  morals,  it  must  be  taken  as  cer- 
tain that  France  would  have  intervened  had  not  the 
revolt  on  the  Isthmus  occurred.  Nor  could  the 
United  States  have  objected,  notwithstanding  the  dis- 
agreeable possibilities  of  such  intervention;  for  we  did 
not  object  in  the  recent  case  of  Venezuela,  and  we 
cannot  oppose  the  Monroe  doctrine  against  nations 
which  seek  to  enforce  their  rights  against  the  States 
in  South  America  unless  we  take  the  unthinkable  step 
of  becoming  their  guarantor. 

Intervention  by  France  was  the  result  to  be  ex- 
pected when  the  session  at  Bogota  ended.  The  Isth- 
mus having  revolted,  no  man  could  foresee  whether, 
if  this  Government  kept  at  a  distance,  a  serious  at- 
tempt would  be  made  to  put  down  the  revolt  or 
whether  it  would  be  successful  If  made;  but  fighting 
on  the  Isthmus  was  certain  to  Involve  the  railroad  and 
interrupt  transit  for  an  Indefinite  time,  besides 
inviting  action  by  France.  The  Bogota  Government 
actually  solicited  this  Government  to  intervene  in 
its  behalf,  should  it  be  "entirely  unable  to  suppress 
the  secession  movement,"  thus  putting  on  the  treaty 
of  1846  the  same  preposterous  reading  as  has  been  put 
on  it  by  a  few  publicists  here.  The  outbreak  having 
occurred,  this  Govercment  was  compelled  either  to 
suppress  It,  for  the  benefit  of  Colombia,  or  to  do  noth- 
ing and  say  nothing,  or  to  take  the  course  it  did 
take.  None  of  those  who  complain  of  that  course 
have,  as  yet,  expresEed  a  preference  for  either  of  the 
others. 

The  course  of  events  makes  certain  that  a  canal  Is 
to  be  dug.  This  can  be  done  only  by  a  government. 
No  foreign  government  can  do  It;  events  have  shown 
that,  and  as  long  ago  as  1889  the  Senate  almost  unani- 
mously declared  In  substance  that  no  foreign  govern- 
ment would  be  permitted  to  do  It.  As  matters  haye 
gone,  the  Nicaragua  route  is  absolutely  dead,  as  we  sup- 
pose even  Senator  Morgan  perceives.  The  President  is 
therefore  right  In  saying  that  the  question  now  does 
not  relate  to  the  setting  up  of  Panama  as  a  republic, 
which  is  a  closed  subject,  but  whether  there  shall  be 
a  canal.  On  what  has  been  rather  sarcastically  but 
may  be  seriously  called  the  "eminent  domain"  aspect 
of  the  case,  he  speaks  pointedly,  and,  we  think,  con- 
vincingly. For  those  who  argue  that  Colombia  may 
do  as  she  pleases  with  the  subject,  regardless  of  what 
she  may  please  to  do,  overlook  the  fact  that  civiliza- 
tion clearly  has  a  predominant  right  of  way  in  some 
cases,  and  this  cannot  be  better  stated  than  was 
done  by  Secretary  Cass  In  1858. 

While  the  rights  of  sovereignty  of  the  States  occupying 
this  region  should  always  be  respected,  we  shall  expect  that 
these  rights  be  exercised  in  a  spirit  befitting  tiie  occasion 
and  the  wants  and  circumstances  that  have  arisen.  Sover- 
eignty has  its  duties  as  well  as  its  rights,  acd  none  of  these 
local  governments,  even  if  administered  with  more  regard  to 
the  just  demands  of  other  nations  than  they  have  been, 
would  be  permitted,  in  a  spirit  of  Eastern  isolation,  to  close 
the  gates  of  intercourse  on  the  great  highways  of  the  world, 
and  justify  the  act  by  the  pretense  that  these  highways 
belong  to  them  and  that  they  choose  to  shut  them,  or  what 
is  almost  equivalent,  to  encumber  them  with  such  unjust 
relations  as  would  prevent  their  general  use. 

This  seems  too  unanswerable  to  require  ampll^ca- 
tion,  for  a  neck  of  land  which  Is  in  the  path  of  man- 
kind must  be  held  to  belong  to  mankind,  not  to  the 
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handf  al  who  happen  to  claim  political  ownersnlp.  We 
say  agaia  that  the  coarse  of  the  Goyernment  in  this 
matter  seems  to  be  more  and  more  clearly  rights  and 
that  the  jadgment  of  history  will  be  emphatically  In 
Its  favor. 

'  THE  CUBAN  TREATY  IN  PRACTICE. 

The  Cuban  treaty,  which  was  accepted  in  the 
Senate  after  a  long  delay,  by  a  vote  of  more  than 
three  to  one,  went  into  ef  ect  on  Monday  of  last  week} 
as  already  noted.  It  establishes  a  20-per-cent  re- 
daction, in  either  coantry,  from  the  existing  or  any 
subsequent  tariff  in  snch  country,  in  favor  of  all  art- 
icles which  are  " the  product  of  the  soil  or  Industry" 
in  the  country  exporting  them  to  the  other. 
Three  schedules  of  articles  from  the  United 
States  are  to  have  concessions  of  35,  30  and  40 
per  cent,  respectively,  when  imported  into  Ouba. 
There  is  no  provision  which  In  form  is 
framed  to  match  these  extra  concessions;  but  a  pro- 
tection, in  terms,  Is  given  to  Guba  in  the  exception 
made  of  tobacco,  which  is  to  have  no  concession  when 
Imported,  in  any  of  its  forms,  into  Ouba  from  this 
country  or  any  of  its  Island  possessions.  A  bar 
agalost  any  change  in  the  duty  here  upon  sugar  is 
set  up  by  the  provision  that  Cuban  sugar  shall  not 
bear  any  less  than  the  agreed  20  per  cent  reduction 
on  the  present  tariff  and  that  sugar  from  any  other 
foreign  country  than  Cuba  shall  not  sh^re  in  any  sub- 
seqnent  tariff  reduction  here. 

This  treaty  is  to  continue  five  years,  and  thereafter 
until  either  party  has  given  a  year's  notice  of  inten- 
tion to  terminate  it ;  but  in  case  any  tariff  changes 
are  made  in  either  country  which  seem  to  the  other 
to  lessen  its  advantages  according  to  the  present 
agreement,  such  country  may  give  six  months'  notice 
of  intention  to  terminate  the  treaty,  without  reference 
to  the  stipulated  five  years.  And  if,  after  the  first  year, 
the  favor  (''protection''  is  the  term  used)  granted  to 
this  country  on  exports  to  0  aba  should  seem  to  that 
republic  excessive  in  view  of  some  new  tariff  law  en- 
acted there,  it  may  propose  a  modification.  This  last 
specification  is  unobjectionable,  yet  not  necessary, 
since  either  party  to  a  contract  has  naturally  the 
privilege  of  suggesting  modifications  to  the  other. 

A  tardy  and  not  very  full  measure  of  justice  is  thus 
granted  to  the  young  republic  after  it  has  been  a  year 
and  a-half  under  its  own  fl»g.  The  declaration  once 
made  in  Congress  that  we  had  ''done  enough  for 
Ouba"  may  be  met  by  the  truthful  reply  that  we  were 
acting  for  ourselves,  for  we  did  not  intervene  to  free 
the  oppressed,  but  because  self-interest  and  self-pro- 
tection compelled;  yet  the  ward  which  this  countiy 
assumed  over  Cuba  did  impose  an  obligation  of  fair 
consideration  in  return.  Whether  politically  a  part 
of  the  United  States  or  lot,  Cuba  is  bound  to  us  in 
the  bonds  of  interest  and  dependence,  being  prac- 
tically among  our  island  possessions.  The  changed 
oonditioDs  which  have  brought  her  into  comparditive 
independence  of  our  markets  by  opening  foreign  ones 
are  not  due  to  the  United  States.  The  workings  of 
the  treaty  it  would  be  idle  to  predict.  The  fairness 
of  its  provisions  depends  upon  results  rather  than 
upon  abstract  rules. 

But  it  is  at  least  doubtf  al  whether  the  sense  of 
what  Mr.  McKinley  called  "our  plain  duty"  has  been 
as  effective  to  overcome  opposition  to  this  treaty  as 
the  outward  pressure  of  our  surplus  products  has 
been;  if  political  expediency  is  cited  as  the  cause,  that 


IS  oflrty  to  CQaogti  the  form  of  expreaslou.  Tne  fact  is 
that  a  tariff  for  any  purpose  beyond  revenue  is  an 
economic  rather  than  a  moral  question.  The  right  of 
the  individual  to  buy  in  the  cheapest  market,  unhin- 
dered by  statute,  Is  absolute,  but  not  unqualified ;  he 
brings  it  under  limitations,  as  he  does  other  per- 
sonal freedom,  when  he  enters  the  social  state,  and 
the  majority  may  decide  to  narrow  it.  Hance  there 
has  been  little  or  no  apparent  progress  made  towards 
tariff  revision  by  urging  the  wrongfulness  of  restric- 
|tions  upon  trade,  on  the  ground  of  moral  principle, 
'yet  events  are  forcing  the  subject  forward  aa 
one  of  praotical  expediency.  In  the  long  run,  na- 
tions must  conform,  as  individuals  must,  to  the 
natural  law  that  trade  is  for  the  advantage  of  both. 
Iparties,  and  that  there  can  be  no  selling  without  buy- 
ing. Trade  is  an  exchange  of  commodities  and  money 
lis  merely  the  expression  of  prices  and  the  instrument 
of  adjusting  final  balances.  Exports  are  impossible 
without  imports,  and  to  {expect  the  Imports  to  be  in 
money  Is  to  Indulge  In  an  idle  dream.  {J 

These  propositions  are  almost  too  elementary  to 
justify  re- stating  them,  yet  a  great  deal  of  talk  anc(>. 
some  part  of  conduct  suggests  that  they  are  either 
misunderstood  or  forgotten.  Earope  recognizas  what 
is  called  the  German  peril,  the  French  peril,  or  the 
American  peril,  these  phrases  representing  the  assumed 
danger  that  producers  in  a  foreign  country  will  capture 
the  home  market  by  underselling,  while  each  country  la 
keenly  alive  to  keeping  its  home  market  and  selling^' 
its  surplus  abroad.  We  are  not  yet  so  sharply  con- 
fronted with  that  here,  bat  the  tendency  is  plain,  andl 
the  situation  is  becoming  more  tense  all  throagh  the^ 
industrial  world.  Baciproclty  in  some  form  suggests 
itself  as  both  armor  and  weapon.  A  preferential  tariffs 
which  exchanges  concessions  between  ttro  or  more 
countries  and  a  preferential  high  rate  leveled  at  one 
or  more  countries  are  forms  of  the  same  idea  of  doing 
to  others  as  they  do.  This  cannot  be  successfallj 
opposed  on  the  ground  of  moral  principle,  for  it  inust 
lie  within  the  rights  of  a  nation ;  but  its  expediency 
and  successful  application  open  up  a  struggle  whose 
outcome  nobody  can  foresee.  We  know,  however^ 
that  competition  among  nations  will  be  much  as  be-- 
tween  individuals.  In  that  the  advantages  of  natural 
resources,  skill,  readiness  of  adaptability,  energy  and 
business  shrewdness  will  quite  surely  carry  the  day. 

And  one  thiug  more  we  know.  Nothing  is  settled 
until  it  is  settled  aright,  and  while  it  is  sometimes 
hard  to  get  a  final  determination  of  what  the  right 
settlement  is,  we  know  that  troublesome  problems  are 
never  settled  by  shunning  them.  Protection,  so- called,  . 
cannot  be  disposed  of  by  delay,  or  by  the  device  of 
commissions  of  inquiry  to  avoid  action,  or  by  protests 
that  it  ought  to  be  let  alone.  Even  if  the  ut- 
most claim  for  it  as  the  source  of  American  pros- 
perity is  granted,  it  is  still  only  a  tool  which  may 
cease  to  be  serviceable.  To  regard  it  as  "food" 
rather  than  medicine,  as  ex  Speaker  Eaed  suggested, 
a  year  ago,  in  his  last  communication  to  the  public, 
and  to  take  as  the  underlying  principle  "the  securing 
at  all  times  to  the  American  people  the  markets  of 
America,"  is  to  make  the  narrow  assumption  that  the 
home  market  will  continue  to  be  sufficient.  Mr.  Raed 
opposed  reciprocity  as  vain  and  treacherous,  and  we 
are  yet  to  discover  how  specific  arrangements  by 
treaty  to  that  end  will  work;  but  to  imagine,  as  he 
did,  that  the  whole  sub j  act  of  the  tariff  can  be  treated 
as  closed,  would  be  to  exjpect  the  Impossible. 
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CLEARINGS  AND    SPECULATION  IN   1903. 

Bank  clearings,  when  not  affected  by  extraneouB 
clrcumatances,  uBually  reflect  quite  closely  the  busl- 
nees  conditions  prevailing,  and  for  the  calendar  year 
1903  they  afford  a  pretty  clear  index  of  such  condi- 
tions. The  financial  centres  nearly  all  make  unfavor- 
able comparleonswith  the  previous  year — that  Is,  show 
reduced  clearings — and  it  is  natural  that  they  should, 
^t  was  at  these  financial  centres  that  chief  depression 
prevailed.  First  of  all,  there  was  the  liquidation  and 
great  shrinkage  in  values  on  the  Stock  Exchange,  and 
in  the  second  place  the  year  was  distinguished  above 
everything  else  for  the  lack  of  confidence  and  loss  of 
tone  in  the  financial  world.  The  financing  of  new 
undertakings  came  almost  completely  to  an  end.  Bail- 
roads  found  it  impossible  (until  towards  the  very  close 
of  the  year)  to  place  new  loans,  except  on  onerous 
terms,  and  industrial  securities  were  almost  continu- 
ously under  a  cloud. 

On  the  other  hand,  agricultural  Interests  were  pros- 
perous throughout  the  twelve  months.  This  is  true 
whether  reference  Is  had  to  the  farmers  of  the  West  or 
the  planters  of  the  South.    The  grain  harvests  of 

1902  were  of  exceptional  dimensions,  while  those  of 

1903  (as  we  show  in  a  subsequent  article)  were  not 
much  less  abundant.  There  was  the  additional  ad- 
vantage that  farmers  were  able  to  obtain  good  prices 
for  their  products.  In  the  South,  whatever  the  ulti- 
mate yield  of  the  cotton  crop— whether  it  be  large  or 
small — the  fact  cannot  be  ignored  that  prices  were 
the  best  obtained  for  over  a  quarter  of  a  century.  The 
advance  in  the  value  of  the  staple  which  came  in  the 
spring  and  summer  was  of  relatively  little  benefit  to 
the  planter,  since  the  bulk  of  the  old  crop  had  been 
marketed.  The  rise  late  In  the  year,  however — which 
was  the  most  pronounced  of  all — operated  as  a  dis- 
tinct advantage  to  the  planter,  occurring  as  It  did  at 
the  most  active  period  of  the  crop  movement. 

Another  circumstance  played  Its  part  In  affecting 
the  volume  of  bank  exchanges.  "We  refer  to  the  de- 
pression in  manufacturing,  and  particularly  the  pros- 
tration of  the  Iron  and  steel  industries,  which  devel- 
oped during  the  second  half  of  the  year.  Trade,  how- 
ever, was  under  such  a  momentum — we  mean  there 
was  such  an  accumulation  of  unfilled  orders  given 
when  all  the  indications  pointed  to  a  continuance  of 
the  existing  prosperity — that  the  set-back  which  it 
received  was  not  reflected  to  any  great  extent  in  a 
falling  off  in  the  volume  of  business  until  towards  the 
very  end  of  the  year. 

These  preliminary  observations  are  necessary  to  a 
correct  understanding  of  the  extensive  figures  and 
compilations  which  we  present  below  as  part  of  this 
article.  Clearings  as  a  whole  reached  only  109,267 
million  dollars  in  the  twelve  months  of  1903,  as  com- 
pared with  118,023  million  dollars  in  the  twelve 
months  of  1902,  a  shrinkage  of  8,756  million  dollars, 
or  7  410  per  cent.  Proceeding  a  step  further,  we 
find  that  more  than  the  whole  loss  occurred  at  this 
centre,  where«  owing  to  the  depression  on  the  Stock 
Exchange  and  in  financial  circles,  the  total  of  clear- 
ings was  only  65,970  million  dollars  In  1903,  against 
76,328  million  dollars  in  1902  and  79,427  million  dol- 
lars in  1901.  In  other  words,  there  was  a  de- 
crease at  Kew  York  of  13  6-10  per  cent  in 
1903,  following  a  loss  of  3  9-10  per  cent  in 
the  previous  year.  Eliminating  the  exchanges 
at  this  centre,  the  conspicuous  fact  appears  that  out- 


side of  New  York  the  total  of  clearings,  notwithstand- 
ing the  labor  troubles,  the  financial  depression  and 
other  adverse  circumstances,  actually  exceeded  the 
amount  of  the  previous  year,  the  figures  being  43,297 
million  dollars  for  1903  as  against  41,695  million  dollars 
for  1902.  Furthermore,  these  clearings  outside  of  New 
York  had  shown  a  gain  In  1902  also  (when  New  York 
City  standing  by  itself  had  recorded  a  decrease)  and 
likewise  in  1901,  and  in  fact  in  all  the  years  back  to 
1896.  This  fact  is  clearly  brought  out  in  the  follow- 
ing table,  and  It  is  a  highly  encouraging  circumstance, 
indicative  of  the  continued  growth  and  development 
of  industrial  interests.  If  Philadelphia,  Boston  and 
Baltimore  (all  of  which  show  some  decrease)  were  also 
eliminated  from  the  totals,  the  result  in  the  particular 
mentioned  would  be  still  more  striking. 


CLEABINOS. 


Tear. 


1»03.... 
1908.... 
1901.... 
1900.... 
1809.... 
1808.... 
1807... 
1880.... 
1805.... 
1894.... 
1893.... 
1892.... 
1891.... 
1890.... 
1889.... 
1888.... 
1887.... 
1886.... 
1885... 
1884.... 
1883.... 
1882.... 


New  York 
Clearings. 


|fl5,»70,337,955 
76,828,189,166 
79,427,680,812 
68,634.201,865 
60,761,791.901 
41,971,782,437 
33,427,027,471 
28,870.775,066 
29,841,796,924 
24,387,807,020 
31,261,037,730 
36,662,469.202 
33,749,322,212 
37,458,607,609 
35,895,104,905 
31.100,027,521 
33,474,556,268 
33,676,829,612 
88,162,201,336 
80,985,871,170 
87,434,300,872 
46,916,955,031 


Per  Ct. 

Inc.  or 

Dec. 

-136 

— 3-P 

+50-9 

— 18-4 

+44-8 

+25-6 

+15-8 

-3-3 

+22-3 

-23-0 

—14-7 

+8-6 

-9-9 

+4-4 

+15-4 

-7-1 

—0-6 

+19-6 

-9-1 

—17-2 

—20-2 

-5-0 


Clear- 

iDgs  Outside 

New  York. 


$48,297,189,107 
41,605,109,675 
38,982.829,840 
33,430,847,818 
83,285.608,888 
26,854,774,887 
23,808,043,485 
22,375,548,783 
33,838,903,840 
21,072,251,587 
22,882,489,378 
25,256,657,420 
22,007.857,405 
23,087,956,388 
20,215.145,550 
18,384,046,654 
17,616,680,066 
15,570,851,854 
13.287,102,263 
18,179,256,183 
14,265,622,880 
13,962,286.579 


Per  Ct. 

Inc.  or 

Dec. 


+3-8 
+6-7 

+16-6 
+0-6 

+23-9 

+12-6 
+6-4 
-4-2 

+101 

—re 

-9-4 

+10-8 

-0-8 

+14-2 

+10-0 

+4-3 

+13-2 

+ir2 

+0-8 

-7-6 

+2-4 

-0-9 


Total 
Clearings. 


Per  Ct. 

inc.  or 

Deo. 


109,267,627,062 
118,023,208,740 
118,410.015,182 
86,070,649,683 
94,047,400,783 
68,826,657,324 
57.229,070,966 
61,24«,323,839 
63,180,700,764 
45,460,058,609 
64,143,527,108 
61,919,126,622 
66,657,179,617 
60,516,563,997 
56,110,250,456 
49,484,584,176 
51,091,236,324 
49.247,681,466 
41,439,303,599 
44,165,126,365 
61,699,823,752 
60,878,241,610 


-7-4 

-0-4 

4-87-« 

-8-6 

-1-38-6 

+20-8 

-1-11-7 

-S-7 

+16-6 

—16-0 

—12-6 

-I-9-6 

-fl-4 

-t-7-9 

-f-13-4 

—3-1 

-1-3-8 

-I-18-9 

—6-1 

—14-6 

—16-0 

—4-0 


We  have  adverted  above  to  th^  shrinkage  and  de- 
pression on  the  Stock  Exchange.  This  involved  a 
falling  off  in  the  extent  of  transactions,  so  that  stock 
sales  reached  only  161,102,101  shares  in  1903,  against 
188,503,403  shares  in  1902  and  as  against  the  un- 
paralleled total  of  265,944,669  shares  in  1901.  At  the 
same  time  the  level  of  prices  was  lower.  Hence  the 
approximate  market  value  of  the  transactions  in  1903 
was  only  11,004  million  dollars,  contrasted  with  14,- 
218  million  dollars  In  1902  and  with  20,431  million 
dollars  In  1901.  It  is  easy  to  see  that  this  loss  in 
Stock  Exchange  business  must  haye  had  an  important 
effect  in  reducing  bank  clearings,  even  though  since 
May  1892  the  dealings  in  all  the  active  stocks  on  the 
Exchange  (comprising  by  far  the  major  portion  of  the 
total  dealings  on  the  Exchange)  have  been  cleared 
through  the  Stock  Exchange  Clearing  House,  thus 
effecting  an  enormous  saving  in  the  checks  which 
must  pass  through  the  Bank  Clearing  House.  Vie 
append  herewith  the  record  of  transactions  on  the 
Stock  Exchange  for  the  last  twenty  years. 

HUHBBB  AND  VA.L0E:  OF  SHABBS  SOLD  AT  NEW  YOBK  STOCK  EXCHAMOB. 


Year. 

Stocks, 
Shares. 

Av'ge 
Price 

Values 
(ap'roxim'te) 

Year. 

Stocks, 
Shares. 

Av'ge 
Price 

Values 
(ap'roxim'te) 

1903.... 

161,102,101 

73-2 

$il,001083001 

1893.... 

80,977,839 

60-3 

$4,550,260,916 

1902... 

188,603,403 

79-9 

14,218,440,083 

1893.... 

85,875,092 

63-5 

4,874,014,262 

1901.... 

266,044,659 

790 

20,431,930,551 

1891.... 

69,031,689 

67-1 

3,612,347,419 

1900.... 

138,380,184 

69-2 

0,249,385,109 

1890  .. 

71,282.885 

60-2 

3,977,664,193 

1899    ■ 

17«,421,135 

78-6 

13,429.291,71."i 

18HP  . 

72,014,600 

«i-n 

4,059,231,891 

1898.... 

112,699,957 

72-7 

8,187,413,685 

1888.... 

65.179,106 

62-5 

3,539,519,143 

1897.... 

77.324,172 

67-0 

4,973,653,065 

1887    .. 

84,914,616 

61-1 

4,508.778.899 

1896.... 

54,654,096 

65-2 

3,329,989,940 

1886.... 

100,802,050 

65-6 

5,885.662,800 

1895.... 

66,583,232 

60-3 

3,808,338,604 

1886.... 

92,538,947 

64-1 

6.479.850,840 

1894.... 

49,075.032 

64-2 

3,094,943,789 

1S84.... 

96,154,971 

61-77 

6.930,600,000 
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The  falling  oS  In  Stock  Excliange  sales  extended  to 
praotlcally  the  whole  of  the  last  nine  months  of  the 
year,  as  may  be  seen  from  the  following  table. 

SAUIS  OF  STOCKS  AT  HBW  TOBK  STOCK  BZOHANOB. 


Uonth. 


Jan... 
reb... 
Maroh. 

iBtqr. 

April... 
May.... 
Jane.. . 

Sdqr. 

6  m08. . 

July.... 
Angnst 
Sept... 

3dqr. 

8mos. 
Oct.... 
Not.... 
Dec.. . . 

4th  qr. 

Year, 


1808. 


Nwnher 
of  Shares. 


16,001,223 
10,928,017 
16,095,306 


12,018,646 

12,293,068 
12,467,638 
15,308.741 


40,167.887 


62,176,982 

14,808,768 
14,370,943 
10.795,453 


40.070,154 


122346086 
18,896,893 
10,730,979 
15.228,143 


38,856,015 


181102101 


ValU6$. 


Par. 


1,615,264,960 
1,045.847,826 
1,424,484,400 


3,986,696.576 

1,150,685.100 
1.166,307.900 
1,400,639,125 


3,717,682,186 


7,703,178,700 

1,379,487,900 
1,851.652.600 
1,008,669,226 


3,739,749,625 


11,442028326 

1,208,379,660 

940,132,376 

1,427,727,650 


3,586,239,676 


16,028168000 


Actual. 


Number 
of  Shares. 


1,204,668,219 

886,098,764 

1,132,487,694 


3,172,154,677 

900.041,217 

901,487,624 

1,169,633,598 


39,783,576 

86.667,748 

13.532  353 

7,834,768 


2,971,062,431- 


6,143,817,116 

l,018,941,17t 
1,006,411,409 

709,884,218 


a,734,216,80e 


8,877,433,922 
721.047,692 
665,609.978 
840,001,409 


2,126,649,079 


11,004053001 


1902. 


14,779,828 
12,986,943 
11,967,408 


3,757,«48.400 

8,520,078,476 
1,355,813,000 

728,992,960 


47,934,864 


87,658,439 

16,352,281 
14,314,627 
40,972,263 


51,630,111 


139297660 
16,361,124 
17.126,062 
16,718,667 


49,206,863 


188503403 


Values. 


Par. 


1,888,108,600 
1,827,530,050 
1,148,409,750 


1,089,682,016 

1,010,947,208 

876,941,808 

8,927,470.432 

1,9*3,946,811 

948,928,814 
649,276,818 


4,504,884,485 


8,497,145,848 


8,261,438.826 

1.667,687,675 

1,874,588,186 
1,983,978,076 


4,916,263.875 


13177686,700 
1,538,990,400 
1,619,488,25C 
1,477,629,960 


4,611,105,600 


17,788792300 


Actual, 


6,424,616,278 

1,301,476,911 
1,065.788,962 
1,608,274,817 


8,976,540,690 


10400166,965 
1,365,407,018 
1,808,160,104 
1,244,816.002 

3,818,883,118 


14,818440083 


What  is  true  of  the  Stock  Exchange  sales  Is  true 
also  of  the  monthly  records  of  clearings.  Inclnding 
New  York  City  in  the  resnits,  the  figures  showed  a 
greater  or  smaller  loss  in  clearings  for  each  of  the  last 
nine  months  with  the  exception  only  of  Jane.  Oari- 
onsly  enongh,  too,  June  was  the  month  which  re- 
corded a  large  gain  in  Stock  Exchange  sales,  indicat- 
ing the  close  connection  between  the  two.  When 
comparison  Is  confined  to  the  clearings  outside  of  New 
York,  the  showing  is  quite  different.  Here,  there 
was  a  gain  in  ten  out  of  the  twelve  months,  the  only 
two  months  making  losses  being  May  and  July.  This 
affords  additional  confirmation  of  the  continued  activ- 
ity of  mercantile  trade  throughout  the  country. 

MONTHLT  OLBABINQS. 


Month. 


January... 
febmary . 
Mareh 

1st  qnar. 

AprlL 

May.. 

June 


Sdqoar... 

6  montbs. 

July 

Aa8:uit 

September, 

Sd  qnar... 

9  months 
October. . . 
NoTember 
December. 

4th  qnar. 

Tear 


Olcaringi, Total  All. 


1903. 


11,088,938,021 
8,468,707,464 
9,582,278,076 


29,189,967,561 

0,581,868,829 
9,118,534.323 
9,422,481,909 


28,122,888,061 


57,263,868,622 

9,767,846.633 
7.921.228,126 
7,673,680,288 


26.362,734.047 


82,626,686.689 
9,176.664.258 
8.169.019.664 
9,295,356,471 


26.641,940.393 


10921^7537,062 


1902. 


10,659,488,839 
8,369.076.922 
8,888,679,662 


27,901,844,413 

10,028.088,698 
10,386,241,876 

8,208,741,468 


39,621,071.432 


67,482.316,845 

10,170.688,777 

8,943.669,692 

10,157,713,727 


P.Ot. 


+4*0 
+1-8 
+7-« 


+4-4 

-18-3 
-18-2 

■(-14*8 


-4-7 


89,272,016,096 


86.694,831,941 
11,857,131,573 
10,087.071,173 

9,884,774,053 


31,328.866,';  99 


118023298,740 


-0-3 

-4-0 
-H-4 
—24-5 

-13-4 


-4 
— 19-2 
-190 

-6-0 


—16-0 


—6-0 


Clearings  Outside  New  Torlt. 


1903. 


3.902,861,658 
3,227,496,463 
8,678,067,741 


10,708,426,763 

3,687,607,888 
3.643,606,137 
3,676,696,617 


10,866,808,612 


21,686,284,864 

3,790,071.937 
3,256,584,317 
8,382,101,437 


1908. 


8,780.030,128 
3.010,106,946 
8,375,764,187 


10,115,880,231 

8.673,441,010 
3,680,628,187 
3,241,684,056 


10,396,563,203 


10,428,847.691 


31,994,082,055 
8,943,389,055 
3,561,91.6,221 
3,787,721,776 


20,611,483,434 

3,577.001,198 
8,126.724,5S« 
3,853,134,940 


10,086,860,868 


11,303.107,052 


48,297.183,107 


30,568,804,102 
3,860,276,634 
3,547,803,532 
3,713,735,407 


11.126,815  473 


P.Ot. 

+4'fl 
+7-3 
+6'0 


+5-9 

+1*8 

-1-0 

-(-13-4 


+4-4 

-6-0 

+4-2 
+0-9 


+4-7 
+2-3 
+0-4 
+2-1 


+1-6 


41.695.109.575 


+3  8 


When  examination  is  made  of  the  returns  of  the 
separate  cities,  further  emphasis  is  given  to  the  facts 
already  enumerated.  Apart  from  the  cities  mentioned 
above  as  having  suffered  decreases — namely  New  York, 
Philadelphia,  Baltimore  and  Boston — there  are  only 
fourteen  others  that  have  fallen  behind  out  of  the  98 
making  returns.  In  the  following  we  furnish  a  com- 
parison for  four  years  past  of  the  totals  at  the  more 
important  cities.  The  table  covers  December  as  well 
as  the  twelve  months,  and  it  will  be  observed  that 
a  number  of  points  which  show  gains  for  the 
twelve  months  have  losses  for  December,  indi- 
cating the  change  in  conditions  which  occurred  to- 
wards the  close.     Pittsburgh  belongs  particularly  in 


this  class,  and  Its  loss  of  course  reflects  the  depression 
in  the  iron  and  steel  trades.  We  may  add  that  on 
page  63  of  the  Chkoniclb  of  to-day  may  be  found 
the  detailed  statement  of  comparative  clearings,  em- 
bracing the  whole  98  cities  from  which  we  obtain  re- 
turns. 

BANK  OLBASIHOS  AT  LEADING  OITIBS  FOB  DECBMBBB  AND  THE  TBAB. 

>  December.  -^  , Jan,  1  (o  Dee    31  — ^ 

1903.    1902.    1901.    1900.   1908.    1902.    1901.    iiool 


(OOO.OOO* 

omitted.) 

Wew  York... 

Obloago 

BoBton 

Pkiladelphia 
Bt.LoulB..-. 
Etttsburg.. . 
SanFran'oo. 
Baltimore... 
Olnolnnati... 
RAiisas  City. 
Oleveland... 
New  Orleans 
tClnneapolls. 
Louisville... 

Detroit 

sniwaukee.. 
Providenoe.. 

Omaha 

Boltalo 

St.  Paul 

Indl&napolla 
r»«nver  ..... 
Riohmond.. 
Memphis.... 

Seattle 

Hartford.... 
S.  Lake  City 

Total ...... 

Other  cities. , 


5,498 

761 

555 

4,94 

234 

167 

134 

98 

94 

96 

68 

116 

80 

46 

44 

36 

34 

33 

28 

27 

27 

21 

19 

81 

18 

11 

17 


6,166 

738 

678 

636 

209 

175 

136 

102 

95 

89 

66 

71 

73 

44 

47 

35 

31 

82 

29 

30 

27 

19 

19 

22 

18 

12 

19 


6,316 

718 

660 

460 

225 

178 

106 

97 

82 

82 

61 

74 

72 

41 

59 

31 

30 

27 

28 

27 

21 

19 

17 

15 

13 

12 

18 


5,947  65,970  76,328  79.428 

600 

8,814 

8,395 

7,756 

693 

6,717 

6,930 

7,192 

437 

6,842 

5,876 

5,475 

164 

2.510 

2,507 

2,271 

144 

2,357 

2,148 

2,048 

93 

1,520 

1,378 

1,178 

100 

1,172 

1.203 

1,192 

74 

1,155 

1,081 

973 

81 

1,075 

988 

918 

51 

802 

763 

703 

73 

828 

672 

604 

58 

741 

721 

626 

39 

529 

501 

462 

88 

523 

527 

575 

26 

394 

866 

328 

30 

357 

364 

349 

27 

394 

363 

331 

22 

321 

304 

304 

23 

309 

294 

260 

15 

317 

270 

206 

18 

237 

230 

288 

16 

208 

213 

198 

18 

214 

179 

154 

10 

207 

192 

145 

10 

137 

140 

136 

14 

156 

175 

182 

52,634 

6,800 

6,180 

4,678 

1,689 

1,616 

1,030 

1,084 

796 

776 

566 

557 

580 

425 

428 

298 

826 

317 

259 

247 

168 

217 

176 

147 

130 

126 

121 


8,781    9,417  9,381    8,716  103,806  113,082  114,323  82,38 
514       468       411       353     5,462    4,951    4,188    8,70^ 


Total aU...    9,295    9,885    9,792    9,069  109,268  118,023  118,410  86,070 
OatsideN.Y.    3,797    8,719    3.476    2,122  43,298  41,695  38,982  33,436 

When  the  cities  are  grouped  according  to  their 
geographical  location,  it  appears  that  the  New 
England  section  is  the  only  one  recording  a  loss,  and 
even  in  that  case  the  loss  is  not  large,  amounting  to 
2  7-10  per  cent  and  being  due  to  the  contraction  at 
Boston  and  at  Fall  River,  Lowell  and  Hartford,  the 
most  of  which  places  suffered  severely  by  reason  of  the 
depression  in  the  cotton  manufacturing  industry.  The 
Middle  States  group  would  also  have  a  decrease  if  New 
York  were  included,  but  with  this  centre  left  out  there 
Is  no  decrease,  but  about  2^  per  cent  increase.  The 
Middle  Western  group  has  6  8-10  per  cent  gain,  the 
Far  Western  5  1-10  per  cent,  the  Pacific  group  11  8  10 
per  cent  and  the  Southern  group  7  7-10  per  cent,  The 
subjoined  statement  gives  the  figures  for  the  different 
groups  for  each  quarter  of  the  last  five  years. 


Clearings  Reported. 

First 

Second 

Third 

Fourth 

Total 

(000s  omitted.) 

Quarter. 

Quarter. 

Quarter. 

Quarter. 

Year. 

$ 

% 

% 

< 

$ 

ri903. 

18,431,542 

17,266,076 

14,933,887 

15,338,833 

65,970,338 

ISOi. 

17.786,364 

19,125.618 

19,216,150 

80,802.151 

76,328,189 

New  York ■!  l^Ol- 

10,eil,550 

24.823,104 

16,058,613 

18.634,416 

79.427.686 

1900. 

13,446,568 

13,087.702 

9,892.626 

16.227,406 

52,634,202 

L1899. 

16,143,474 

16,881,751 

13,178.774 

15.557,793 

80,761,798 

1903. 

2.639.682 

2,818,282 

2,579.692 

2.571,117 

10,608.623 

1903. 

2.444.287 

2,670,375 

2,553,749 

2,703,881 

10,372,298 

Total  other  Middle.... 

1901. 

2,279,335 

2.708,260 

2,229,867 

2,485,973 

9,697,435 

1900. 

2,007,878 

2,176,027 

1,880,665 

2,177.167 

8,240,281 

L1899. 

2,112,841 

2,146,860 

1,927.779 

2,164,291 

8,351,271 

fl903. 

1,979,663 

1,949,568 

1.809,820 

1,985,734 

7,864,786 

1902. 

1,974,918 

1,986,155 

1,862,025 

2,059,734 

7,879,832 

Total  Now  Bngland. . .  i  1901 . 

l,995,0.i6 

2,178,406 

1,887,098 

2,0.36,168 

8,096,727 

1900. 

1.795,09] 

1,732,101 

1,607,440 

1,975,971 

7,010,608 

11899. 

1,966,367 

2.019,332 

1,919,739 

2,104,807 

8,009,146 

1903. 

3,204,533 

3,289,<99 

3.238,833 

3,399,002 

13.129,857 

1902. 

3,034,387 

3,092,033 

8,037,707 

3.242,836 

12,406,083 

Tot.  Middle  Western. 

1901. 

8,690,112 

2.870,985 

2,799,46", 

3,110.956 

11,371.510 

1900. 

8,407,346 

2,473,107 

2,382,363 

2.570.764 

9.773,67» 

1899. 

2,360,426 

3,316,131 

2,263,146 

2,545,461 

9,376,167 

ri903. 

635,979 

832,349 

656.104 

727,042 

3,651,474 

1902. 

528.436 

561.746 

686,180 

696,661 

2,872,988 

Total  Paoiflo. \ 

1901. 

1900. 

433,886 
376,216 

469,001 
402,194 

495,931' 
423,375 

574.891 
475,328 

1,973,707 

1.677.116 

1899. 

327,431 

368,036 

406,848 

462,473 

1,548.787 

ri903. 

793,462 

800,884 

817,497 

963,648 

3.375,301 

1903. 

771.439 

737,462 

782,528 

921,538 

3,212,067 

Total  other  Western. 

1901. 
1900. 

652,104 

581.65i- 

689.388 
637,898 

783,408 
634,482 

877.770 
744,436 

8,952,670 
2,508,478 

.1899. 

493,261 

631,692 

670,304 

693,72i 

2.297,979 

fl903. 

1,465,266 

1,368.228 

1,328,901 

1,716,664 

6,86W.069 

1902. 

1,362,414 

1,346,781 

l,286,67>i 

1,506,286 

6,450,132 

Total  Sonthem 

1901. 
1900. 
1890. 

1.193,091 
1,063,757 

l,180,19fl 

980,08.'! 

1,086,644 
897,670 

1,480,348 
1,254,856 

4,890,871 
4,136.346 

90,1.283 

863,338 

855,42: 

1,081,261'  3,703,860 
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686,203; 
878.482 1 

474.108 

391. p&a; 

895.9131 


638.633 
632,210 
473,787 
385,348 
393,450 


0,042,020 

705,508 
681.362 
630,816 
436,672 
449,011 


88,9^2.329 
;i3,436,348 
33,235,609 

2.649,491 
2,626,802 
1.897.098 
1,586,889 
1,627,322 


As  to  epecalation  on  oar  mercantile  exchanges,  the 
dealings  on  the  Cotton  Exchange  were  of  enormous 
proportions — perhaps  the  largest  ever  known — bat  as 
no  official  record  is  furnished  of  the  amount  of  sales, 
it  Is  Impossiblti  to  Indicate  the  precise  extent  of  the 
transactions  or  to  make  comparisons  with  the  years 
preceding.  On  the  Produce  Exchange  the  volume  of 
business  was  not  large.  In  this  case,  too,  no  official 
data  of  the  dealings  are  available,  but  following  our 
practice  of  previous  years,  we  have  made  up  fromi  the 
figures  given  from  day  to  day  in  the  daily  papers  cer- 
tain results  which  ought  to  furnish  a  fairly  close  ap. 
proximatlon  to  the  actual  totals.  From  these  results 
it  appears  that  the  total  of  the  grain  sales  (spot  and 
options)  in  1903  amounted  to  only  653  million  bushels, 
against  636  million  bushels  in  1902,  869  millions  in 
1901  and  1,095  millions  in  1900. 

8ALB8    OF    FLOUB,   WHEAT,  AC,    AT   NEW   YORK    PRODUCE    EXCHANGE 

[Two  ciphers  (00)  omitted  from  the  figures  for  Wheat,  Corn, 
OatB,  Barley  and  Rye.] 


Flcur. 

Wheat. 

Corn. 

Oats. 

Barl'y 
&Malt 

Rye. 

Total. 

BbU. 

Bush. 

Bush. 

Bush. 

Bush. 

Bush. 

Bu^h. 

Itt  quarter,  '03 

569,900 

88,901.0 

20,302,0 

7,982,0 

245,0 

94,2 

120,043,760 

•02 

649,300 

139.082,0 

15,459,0 

4,838,0 

200,0 

40,0 

162,090,850 

•01 

658.800 

128,288,0 

14,458,0 

7,141.0 

406,0 

86,0 

153,342,600 

'00 

072,840 

147,141.0 

14,584,0 

6.398,8 

1,462,0 

212,0 

174,170.580 

'09 

1,110.440 

156,027,0 

18.086,0 

4.689,0 

240.0 

869,0 

188,846,980 

2d  quarter.  '03 

656,900 

126.931,0 

17,675,0 

9,034.0 

100,0 

1.174,0 

157,920,051) 

"           '02 

483,100 

162,666,0 

13,169,0 

8,674,0 



1,420,0 

187,991,950 

'01 

719.200 

200,270,0 

23,279,0 

6,849,( 

32,0 

318,0 

233,984,400 

'00 

827.900 

257,759,0 

35,879,0 

7,081,0 

794,C 

471.0 

305,709,650 

'9f 

965,240 

223.588,0 

33,556,5 

9,896,5 

818,0 

626,0 

272,828,580 

8d  quarter. '03 

623,900 

128,953,0 

12,053,0 

6,089,0 

569,0 

107,0 

161.478,550 

'02 

473,000 

133,025,0 

13,090,0 

6,703,0 

360.0 

558,0 

155,864,500 

'01 

702,250 

213,899.0 

27,176,0 

7.712,0 

205,0 

800,0 

252,452,126 

'00 

795,900 

294,301,0 

34,986,0 

8,126,0 

710,0 

04.0 

341,798.660 

•99 

941,960 

141,635,0 

36,164,0 

11,612.0 

2,560,0 

1,331,5 

197,561,320 

4th  quarter.'OS 

626,000 

104,437,0 

9,534,0 

7,351.0 

65,0 

124.204,000 

•02 

553,600 

100,392,0 

18,601,0 

7,421,0 

468,0 

938.0 

130,211,200 

'01 

557.100 

200,470,0 

18.035,0 

8,156,0 

525,0 

44.0 

229,736.950 

'00 

751,700 

239.768.0 

22,893,C 

7,280,0 

330.0 

150,0 

273,853,650 

'99 

963.800 

140.175.0 

19,853,0 

4,199,5 

1,735.0 

149.0 

170,448,600 

Total  1903 

2,466.700 

449,272.0 

59,584,C 

"31,356.0 

979,0 

1,375.2 

553,646.?£0 

Total  1902 

2.059,000 

535.164.0 

60,209,0 

27,536,0 

1,028,0 

2.966,0 

636.158,500 

Total  1901 

2,637,3.'i0 

742.927,0 

88,94S,0 

29,858.0 

1,167.0 

748,0 

869,516,075 

Total  1900 

3,348,340 

939.969,0 

1C8.342,0 

88,880,8 

3,346,0 

927,0 

1,095,532,330 

Total  1899 

3,981,440 

660,445,0 

107,658,5 

80.337.0 

5,353,0 

2,975,5 

824,683.480 

TH.E  CROPS  OF  1903. 

The  Agricultural  Bureau's  final  estimates  on  the 
crops  of  1903  confirm  previous  expectations  of  a  gen- 
erally good,  though  not  exceptional,  harvest.  The 
outcome  is  particularly  satisfactory  considering  that 
the  conditions  for  a  large  yield  were  not  altogether 
favorable,  either  during  the  planting  or  the  growing 
season,  so  that  much  anxiety  was  at  one  time  felt  lest 
a  shortage  of  considerable  extent  should  develop. 
This  remark  applies  particularly  /in  the  case  of  the 
corn  crop,  where,  owing  to  excessive  rains,  planting 
over  large  sections  was  seriously  delayed  and  where 
continued  cool  weather  in  the  early  growing  season 
left  the  plant,  in  a  very  backward  condition. 

As  a  result,  said  crop  was  a  late  one,  and  greater 
Importance  attached  than  usual  to  the  holding  ofE  of 
early  frosts, which,  had  they  come,  could  notjhave  failed 
to  do  an  immense  amount  of  damage.     Fortunately, 


waile  some  tarly  frosts  did  occur,  they  covered  only 
very  limited  eectlons,  and  did  comparatively  little 
harm.  The  cotton  crop,  like  the  corn  crop,  was  ex- 
ceptionally late — Indeed,  one  of  the  latest  on  record — 
but  as  to  the  size  of  this  crop  it  is  not  possible  to 
reach  definite  or  reliable  conclusions  until  all  the  lint 
has  been  gathered.  As  may  be  recalled,  the  Agrl- 
cultural  Bureau  early  in  December  estimated  the 
yield  at  only  9,962,039  bales,  as  against  last  year's 
commercial  crop  (Ciiiionicle  figures)  of  10,768,326 
bales.  These  extremely  low  figures,  however,  were 
not  generally  accepted  by  the  trade,  nor  was  credence  • 
placed  In  them  by  well-Informed  parties.  They 
served,  nevertheless,  as  a  basis  for  carrying  the  specu- 
lation in  the  staple  (which  had  been  in  progress 
throughout  almost  the  whole  of  the  year)  to  still 
higher  extremes. 

Dealing  here,  therefore,  simply  with  the  grain  har- 
yest,  we  find  that  the  corn  crop,  as  to  which  the  most 
anxiety  had  been  felt,  is  figured  out  as  aggregating 
2,244  million  bushels,  contrasting  with  2,523  million 
bushels  in  1902,  the  latter  one  of  the  very  best,  if  not 
the  best,  on  record,  but  with  1,622  million  bushels,  the 
production  in  1901,  the  year  of  general  disaster  in  the 
agricultural  world.  The  oats  crop,  too,  while  fall- 
ing below  the  exceptional  yield  of  the  previous  sea* 
son,  is  a  good  average,  comparing  well  with 
other  previous  years.  In  brief,  this  crop  is 
estimated  at  784  million  bushels,  as  against  987 
million  bushels  in  1903,  736  million  bushels  in  1901 
and  809  million  bushels  in  1900.  The  wheat  crop  is 
not  quite  as  large  as  early  reports  had  indicated  It 
would  be.  It  had  been  supposed  that  the  yield  would 
be  equal  to  that  of  1902  (which  fell  78  million  bushels 
below  that  of  1901,  when  the  wheat  crop  proved  the 
one  Important  exception  to  the  great  agricultural  de- 
ficiency of  that  J  ear)  but  the  Department  makes  the 
1903  crop  only  637  million  bushels,  as  against  670 
million  bushels  in  1902  and  748  million  bushels  in  1901. 

In  the  following  we  furnish  a  general  survey  of  the 
grain  harvests  as  Indicated  by  the  yield  of  corn, 
wheat,  oats,  barley  and  rye.  The  table  covers  five 
years.  It  should  be  distinctly  understood  that  the 
figures  for  all  the  years  are  those  of  the  Agricultural 
Bureau.  The  Census  results  for  1899  showed  much 
larger  totals  than  those  of  the  Bureau — in  fact  the 
Census  aggregate  for  1899  on  the  same  five 
crops  was  4,413,567,408  bushels,  as  against  the  3,518,- 
968,796  bushels  reported  by  the  Bureau  for  the 
same  year.  After  the  Census  figures  for  1899 
were  declared,  the  Agricultural  Bureau  revised 
its  1901  totals,  adding  several  hundred  million  bushels 
to  the  amounts  previously  indicated.  0  bviously,  as  the 
Bureau's  errors  had  been  cumulative,  extending  over 
the  whole  of  the  decade,  not  alone  the  1901  figures 
were  in  need  of  correction,  but  likewise  those  for  the 
years  preceding.  As,  however,  no  revision  for  the 
earlier  years  has  ever  appeared,  we  are  obliged  to  use 
the  figures  originally  reported,  and  which  for  the 
reason  already  given  must  have  been  too  small. 

CROPS  OF  WHEAT,  CORN,  OATS,  BARLET  AND  RTB. 


Total 
Production. 

1903. 

1902. 

•1901. 

1900. 

1890. 

Com 

Wheat 

Oats 

Bushels. 
2,244,176,025 
637,821,835 
784,094,199 
131,861,391 
29.863,416 

Bushels. 

2.623.648,312 

670,003,008 

987,842,712 

184,954,023 

33,680,692 

Bushels. 
1,622,519,891 
748.460,218 
736,808,724 
109,934,024 
89,344.830 

Bushels. 

2,105.102,616 

582,329.505 

809,185.989 

68,925,833 

23.995,087 

BtuheU. 
2.078.143,933 
647.303,846 
796,177,713 

Barley.. 

73.381,663 

Eye 

28.961,741 

Total 

8,827.317,708 

4  350.1' 8.647 

3,157,0««,5S7 

8.619,879.770 

3.518.9<18.79« 

*  These  are  the  revised  fleures  of  the  Acriciiltiiral  Department,  issued  after 
the  Census  declared  the  results  tor  l8i'0,  showing  much  larger  totals  than 
those  of  the  Department;  before  revision  the  Department's  Uguret  for  1001 
were  much  lower.    No  changes  made  In  previous  years. 
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It  will  be  seen  from  the  foregoing  that  the  aggre- 
gate of  the  five  crops  for  1903,  according  to  the  final 
estimate,  is  3,827  million  bushels,  as  against  4,350 
million  bushels  for  1902,  but  as  against  3,167 
million  bushels  for  1901.  In  other  words,  there  is  a 
decrease  of  523  million  bushels  from  the  extraordin- 
arily large  yield  of  last  year  but  an  increase  of  670 
million  bushels  over  the  exceptionally  short  yield  of 
1901.  The  1900  and  the  1899  figures  are  subject  to 
the  qualification  already  mentioned,  but  even  with 
that  fact  in  mind  the  1903  grain  harvests  must  be 
considered  to  have  been  of  good  average  proportions. 
In  the  following  we  carry  comparisons  as  to  the 
separate  crops  back  to  1879,  giving  for  the  Census 
years  both  the  Census  figures  and  those  of  the  Agri- 
cultural Department. 

OBOPS  OF  WHEAT,  CORN,  OATS  AND  COTTON  SINCE  1878. 


Year. 


1879  (Census) 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1889  (Oens.) 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 
1899'(*CenV.) 

1900 

1901* 

1902 

1903 


Wheat. 


Bush. 
459,483,137 
498,549,868 
383,280,090 
504,185.470 
421,086,160 
512,765,000 
357,112,000 
457,218,000 
456,329,000 
415,868,000 
490,560,000 
468,373.968 
399,262,000 
611,780,000 
515,949,000 
396,131,725 
460,267,416 
467,102,947 
427,684,347 
530,149,168 
675,148,705 
547,303,846 
658,534,252 
522,229,505 
748,460,218 
670,063,008 
637,821,835 


Corn. 


Bush. 
1,754,591,676 
1,717,434,543 
1,194,916,000 
1,617,025,100 
1,551,066,895 
1,795,528,000 
1,936,176,000 
1,665,441,000 
1,456,161,000 
1,987,790,000 
2,112,892,000 
2,122,327,547 
1,489,970,000 
2,060,154,000 
1,628,464,000 
1,619,496,131 
1,212,770,052 
2,151,138,580 
2,283,875,165 
1,902,967,933 
l,924,184,6d0 
2,078,143,933 
2,666,440,279 
2,105.102,516 
1,522,519,891 
2.523,648,312 
2.244,176,925 


Oats. 


Bush. 
407,858,999 
417,885,380 
416,481,000 
488,250,610 
571,302,400 
583,628,000 
629,409,000 
624,134,000 
659,618,000 
701,735,000 
751,515,000) 
809,250,666  I 
523,621,000 
738,394,000 
661,035,000 
638,854,850 
662,086,928 
824,443,537 
707,346,404 
698,767,809 
730.905,643 
796,177,713) 
943,389,375  5 
809,125,989 
736,808,724 
987,842,712 
784.094.199 


OoUon.\ 


Bales. 
5,757,397 
6,589,329 
5,435,845 
6,992,234 
5,714,052 
5,669,021 
6,550,215 
6,513,623 
7,017,707 
6,935,082 

7,313,720 

8,655,616 
9,038,708 
6,717,147 
7,527,212 
9,892,761 
7,162,476 
8,714,011 
11,180,960 
11,235.383 

9,439,559 

10,425,141 
10,701,453 
10,758,326 


*  These  are  the  revised  grain  figures  of  the  A.grioultural  Department 
Issued  after  the  Census  reported  its  results  for  1899,  showing  much 
larger  totals  than  those  of  the  Department. 

t  These  are  our  own  figures. 

Fdrroing  interests  have  one  other  satisfactory  feature 
besides  the  extent  of  the  yield.  We  refer  to  the  gen- 
erally good  prices  prevailing  for  the  leading  grains. 
According  to  the  figures  famished  by  the  Agricultur- 
al Department,  the  averages  of  farm  prices  for  corn, 
for  wheat,  for  oats  and  for  rye  alike  are  several  cents 
per  bushel  higher  than  the  similar  averages  for  1902. 
Indeed,  with  the  exception  of  the  specially  high  fig- 
ures reached  in  the  shorb-crop  year  of  1901  when  far- 
mers really  had  comparatively  little  sarplus  crops  to 
dispose  of,  the  1933  averages  of  prices  are  the  best 
reached  In  all  recent  years,  as  may  be  seen  by  the  fol- 
lowing table. 

AVERAGE  PRICES  RECEIVED  BT  PABMEBS  AND  PLANTERS. 


Wheat,  per  bushel. . 

Rye,  per  bushel 

Oats,  per  bushel 

Barley,  per  bushel.. 
Corn,  per  bushel 


1903. 

1902. 

1901. 

Cents. 

1900. 

1899. 

Cents. 

Cents. 

Cents. 

Cents. 

69-5 

63-0 

62-4 

61-9 

58-4 

54-5 

51-4 

55-7 

51-2 

51-0 

341 

30-7 

39-9 

25-8 

24-9 

456 

459 

45-2 

40-8 

40-3 

42-5 

40-3 

60-5 

35-7 

30-3 

1898. 


Cents. 
58-2 
46-3 
255 
41-4 
28-7 


These  higher  prices  have  tended  still  further  to 
minimiz3  the  falling  off  In  the  extent  of  the  crops  as 
compared  with  1903.  For  on  the  basis  of  such  prices 
the  aggregate  of  farm  values  of  the  five  crops  foots 
up  $1,739,715,476,  as  against  11,821,806,745  for  1902. 

One  characteristic  of  the  1903  grain  harvest  de- 
serves to  be  pointed  out,  particularly  as  it  serves  to 
show  how  the  yield  for  the  country  as  a  whole  finally 
proved  so  satisfactory,  notwithstanding  serious  draw- 
backs leading  to  diminished  results  In  certain  parts  of 
the  country.  In  the  Central  Western  States,  like 
Ohio,  Indiana,  Illinois,  Kansas,  Missouri  and  Nebras- 


ka, there  was  a  very  large  contraction  in  the  corn  yields 
but  on  the  other  hand  the  yield  of  the  same  cereal 
in  the  Southwest,  improved  very  materially,  besides 
which  what  are  called  the  minor  States  also  made  larger 
yields  than  in  the  previous  year.  la  Texas,  for  In- 
stance, the  1903  corn  crop  la  estimated  at  140  million 
bushels,  as  against  only  44  million  bushels  In  1902,  60 
million  bushels  inl901  and  81  million  bushels  in  1900 
and  also  in  1899.  For  the  smaller  producing  States 
(grouped  under  the  designation  "all  others")  the 
1903  yield  foots  up  462  million  bushels,  against  397 
million  bushels   in  1902  and  343  million  bushels  in 

1901.  These  gains  operated  to  offset  to  that  extent 
the  large  loss  in  the  Middle  West. 

Similarly  the  wheat  crop  in  most  of  the  larger  pro- 
ducing States  proved  short,  but  was  to  a  considerable 
extent  offset  by  gains  elsewhere.  The  most  import- 
ant of  these  gains  came  in  Kansas.  la  that  State  the 
wheat  yield  in  1902  had  proved  short,  amounting  to 
only  46  million  bushels;  for  1903  the  crop  of  the  same 
State  is  put  at  87  million  bushels  by  the  Agricultnral 
Department  at  Washington  and  even  larger  by 
the  Kansas  State  Bureau.  The  ''All  other"  Statee 
in  this  Instance  show  an  aggregate  of  128  millioa 
bushels  for  1903,   as  against   94  million  bushels  for 

1902.  As  Illustrating  the  shortage  in  some  of  the 
Middle  Western  States,  we  may  note  that  Illinois  la 
put  down  for  a  crop  of  only  16  million  bushels  of 
wheat  In  1903,  as  against  32  million  bushels  in  1902 
and  30  million  bashels  In  1901,  while  the  yield  of  Mis- 
souri Is  given  as  22  million  bushels  for  1903,  as  against 
66  million  bushels  for  1902.  la  the  following  we 
show  the  corn,  the  wheat,  the  oats,  the  barley  and  the 
rye  crops  for  the  last  five  years  in  each  of  the  principa 
producing  States. 


CORN  CROP  FOR  FFVE  TEARS. 

Pro- 

Pro- 

Pro. 

Pro- 

Pro- 

Corn. 

auction, 

dv^tion. 

duction. 

duction, 

duction, 

1903. 

1902. 

1901. 

1900. 

1899. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Iowa 

239,218,220 

297,686,016 

230,264,550 

305,869.948 

242.249,341 

nunols 

264,057,4^1 

372,436,416 

198.025,713 

264,176,226 

247.150,332 

Kansas. 

171,687,<il4 
202.839.584 

222,805,621 
264,232,605 

61,508,034 
66,438,876 

163,870,630 
180,710,404 

237,621,228 

Missouri 

162,916,064 

Nebraska 

172,379,532 

253,520,173 

109,141,340 

210.430,064 

224,373.268 

Indiana 

142,580,88-) 

171,332,142 

87,753,641 

153,200.800 

141.852,594 

Ohio 

88.'^95,75- 

121,608,612 

80,313,302 

106,890,188 

90.048,816 

Texas 

140,750,733 

44,867,415 

60,050,996 

81,982,910 

81.151,398 

Tennessee 

75,283,778 

73,081,329 

45,129,588 

56.997.8S0 

69,997,760 

Kentucky 

82,545,546 

90.093,357 

49,675,178 

69.267.224 

66,392.687 

Pennsylvania.. 

46,447,635 

53,658,426 

61,003,330 

S2,707.9j0 

40.255,872 

Arkansas 

48,212,  "63 

50,655,042 

18,702.122 

45,225,917 

48,087,140 

Wisconsin 

43,639,449 

42,425,849 

40,021,152 

49,547,240 

41,680,365 

Michigan 

44,212,228 

35,193,814 

45,536,550 

38,t-88,460 

26,476,350 

Minnesota 

40,7i;6,870 

33,826,!69 

35,797,456 

31.794,708 

31,172.272 

Total 

1,791.7J7.327 

3.126,422.776 

1,179,257,7.'S 

1,791,530,620 

1,730,430,981 

All  others 

452,4fl9,598 

897,225,536 

313,262,163 

313,571,987 

847.712.962 

Total  U.  8 

2,244,176,925 

3,523,648,312 

1,522.619,891 

2,106,102,616 

2,078,113,983 

WHEAT  CROP  FOR  FIVE  TEARS. 


Wheat 


Ohio 

Iniliana 

Minnesota. 

Kansas 

California. 

lUinols 

North  Dakota..... 
South  Dakota..... 

Missouri 

Michigan 

Pennsylvania.. . . . 

Oregon 

Wisconsin 

Nebraska     

Washington 

Iowa 


Total.... 
Ail  others. 


Total  United  States.. 


Pro- 
duction, 
1903. 


Bushels. 

28,303,515 

23,P94,030 

70,663,59 

87,249,517 

20,926,192 

16,571,940 

55,240,5'<0 

47,252,994 

22,194,814 

16,fi24,802 

26,038.444 

12,438,82 

8,865,335 
42,157,660 
19,986,345 
12,631,304 


509,428.706 
128,3y.S,12d 


637,821,835 


Pro- 
duction, 
1902. 


Bushels. 

38,333,379 

35,481,448 

79,762,404 

45,82»,495 

22,374,201 

33,601,932 

62,872,241 

48.978,033 

66,V68,494 

18,693,218 

24,628,171 

15,612,460 

0,665,094 
62,726,451 
28,672,187 
14,809,845 


575,242,453 
94,820,66- 


670,063,008 


Pro- 
duction. 
1901. 


Bushels. 
33,632,551 
31,932.890 
80,103,627 
99,079,304 
34,743,111 
30,052,053 
59,310,609 
51,663,307 
31,187.097 
18,7>l2,939 
28,660,797 
17,158,065 

7,676,874 
42,00H,885 
34,51S,1»68 
21,148,101 


616,325,238 
132,134,980 

748,100,218 


Pro. 

duction, 

1900. 


Bushels 
8,523,878 
6,411,702 
51,509,352 
82,488.655 
28,643,628 
17,082,068 
13,176.213 
20,119,684 
18,818,713 
9,871,704 
20,2^1,334 
18,198,012 
13.106,699 
21,801,900 
26.096.661 
21,798,823 

378,215,284 
148,984,281 


Pro- 
duction, 
1899. 

Bushels. 

3y,998,00«$ 

25,381,176 

68,223,581 

36,468,044 

33,743,900 

12,665,410 

51,768,680 

37,728,339 

11,398,702 

13,335,103 

20,473,023 

21,949,536 

11.773,888 

20,791,776 

21,710,894 

18,195,489 


440,674,480 
101,739,857 


522,220,606  517,803,«4e 


70 
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I  Vol.  Lxxviii. 


OAT«  cRor  roK  rrra  tbajw. 


Illinou  

low* 

Mlnneaot*.. 

WUooiula 

KliQMM 

Ohio 

MlMonri 

e'«nnsylranla_. 

New  York 

UlohlKan 

H«br*8k» 

Indlaaa. 

North  OakoU... 
Soatta  Uakot*... 
T«x»a 


ToUl... 
All  other*. 

Total  U.  8. 


«htct4on. 
lOOS.      < 

ButiteU.   \ 

84,183.1)14: 
aS,hOii,lT4i 
•;9.<>8S.S46! 
M.0 11.7631 
30.753,419 
17.401.783| 
34.58S.8SS' 
44,6S<.81S| 
86.00  .>.U9B' 
»).426,658| 
29.467.7061 
ai.845.00«! 
87.2e7.l94J 
83,476.6131 


duetion. 

toot. 

BiuMt. 
163.460.4'Ja 
134.7S8.S37 
8S,>6e.097 
»6. 037,810 
Sl,S3».lt8 
4f.4PP,791 
97.81<),m6 
46.O30.18S 
52.M8a.*?0 
40.340. 1S7 
«2,iai,001 
48,666,086 
29,487,402 
24.100,844 
20,807.361 


Pro- 

Auction, 
1901. 


duetion, 
1900. 


08«.»r>o.&37^sBl.6S8.l^3 

99.527.6T2l  lOS.tOO.KDl 


784.094,1991 987.S48.712 


B\uhflt. 
ll«.bS  1.903 

122.80t.664 
6.').  7  34, 1^7 1 
66,647.881; 
17.3Si.410 
85.217,878 
10.197.746 
83,;'65.6a6l 
28,049.68?  i 
88,746.0031 
89.069.8S2 1 
S0.tt33.022j 
2;!.i.7  (1.548; 
19.664.461 
13,662,678) 


BiuhelM. 
lKi.64  8,884 
l;i0,671».l.S8 
41.907.046 
61.971.653, 
43,0(13.943 
40,340,634 
24,096.873' 
38.000,872 
44,&38,974 
33.680.686 1 
37,778,678; 
44,806,086 
6,899,284 
12.663,266 
88.278,232 


645.807,476  722,298,241 
91,001.848    86.827.748 


736.808.724  809.126.989 


Pro- 
duction, 
189l>. 

127,27^.IM8 
12«,98r).7-l0 
62,e^8,410 
67.087,H80 
89.129.410 
32,946.076 
20.299.360 
89,148,032 
45,401.608 
80.590.048 
61,474,180 
34.301,248 
17.987.670 
16,832,278 
17,067,975 


718,827,208 
77,850,506 


796,177,718 


BABLST  CBOP  VOB  FITS  TBAS8. 


Barley. 


Pi^oducVnA  rrodticl'n^l  ProdueCn.l  Produet'n,]  Product'n, 
1903.  1902.  1901.      j      1900.      ,      1899. 


Oalifomia. .. 

Iowa , 

Minnesota  ., 
Wisconsin  ., 
No.  Dakota. 
New  York.. 
Kansas...  . 
So.  Dakota. 
Washington 
Nebraska.. 
Hiohigau. . . . 

Oregon 

Ohio , 

Vermont 

Idaho , 

Total 

All  others... 

Total  U.  S. 


Bushels.  I 
30,878.242 
11,294,923 
27,783,170 
13,393,975: 
12,408,384, 

2,915,7s6 

4,387,845 
10,656,438 

6,158,257 

1,704,262 
945.529i 

2,018,473 
686,9771 
393,382' 

1,440,7061 


Bushels. 

29,751,124 

13,505.024 

25,956.245 

16.508,630 

15,861.557 

3,359,210 

2,223,024 

8,927,754 

6,121,278 

2,033,256 

1,106,277 

1,988,136 

1,024,007 

384,734 

1,748,945 


Btcshels. 

28,334.410 

12,493,368 

21,680,617 

13,419,256 

7,258,934 

1,683,808 

2.187,252 

6.522.566 

5,803,118 

1,188,6881 

918,680 

l,888,234i 

766,422 

372,279 

1,378,9001 


Bushels. 

14,856,170 

11,708,822 

7,275,251! 

6,259.179 

1,998,840 

3,751,924 

4,186.802 

1,543,571 

1,386,267 

587,382 

904,806 

905,928 

622,566 

500,811 

399,012 


Bushels. 

22,239,776 

12,011,000 

8,144,126 

7,670.550 

5,909,352 

4,052,472 

3,183,165 

2,410,354 

1,410,360 

943,176 

927,144 

797,916 

603,400 

538,904 

405,510 


127156349  130497201  105896530  56,887,331,71,248,100 
4,705,0421   4,456,822;   4,036.394,    2,038,502    2,133,463 


:l 


131861391  Il34951023il09932924l58,925.833  73,381,563 


BTE  CBOP  FOB  FITB  TEABS. 


Bye. 


Pennsylv'a . 
New  York . 
Wisconsin.. 

Iowa 

Kansas...  . 

Illinois , 

Minnesota. 
Michigan . . 
New  Jersey 
Nebraska . . 

Ohio 

California.. 

Indiana 

Maryland . . 
Virginia . . . 

Total 

All  others.. 

Total  U.  8 


Produet'n,{  ProdueVn,  Prod/ueVn, 
1903.  1902.  1901, 


Btishels. 

5,746.525' 

2,404,974 

5,235,806 

1,095,931 

1,340,437 

1,215,506 

1,749,159 

2,286,622 

937,420 

2,228,491 

233.7081 

837,421' 

469,350 

284,028 

309,429! 


Bushels. 
6,076,1601 

2,884,262 

6,209,63a 

1,239,941 

l,056,288t 

1, 496,848, 

2,163,1671 

2,779,6551 

1,125,2861 

3,250,8221 

272,772 

808,908 

574,606 

293,174 

251,011 


Product'n,]  Produet'n, 
1900.      I      1899. 


26,374,807  30,482,533 
2,988,609    3,148,059 


29,363,416'33,630,592 


Bushels. 

6,099,176 

2,431,427 

5,121,549 

1,409,900 

1,271,456 

1,281,035 

1,891,072 

2,195,998 

1,039,620 

2,332,1251 

266.074 

845,914 

593,546 

314,122 

318,936 


27,416,9.50 
2,927,880 


30,344,830 


Bushels. 

4,416,299 

3,189,165 

3,010,437: 

1,806,570 

1,922,481 

1,270,684 

1,036,444 

1,041,068 

1,029,000! 

867,237 1 

513,023 

502,580 

485,722 

408.028 

370.125 


21,868,863 
2,127,064 


23,995,927 


Bushels. 

3,936,090 

5,633.600 

3,073,125 

2,029,860 

1,545,852 

1,154,325 

1,112,472 

1,097,012 

1,000,785 

997,104 

625,920 

547,080 

464,633 

353,276 

330,471 


21,901,605 
2,060,136 

23,961,741 


LISTINGS    ON     THE    NEW    YORK    STOCK 
EXCHANGE    IN    190S. 

The  listing  of  bonds  on  the  Stock  Exchange  daring 
the  calendar  year  1903  shows  surprisingly  little  evi- 
dence of  the  financial  depression  which  marked  the 
closing  six  months  of  the  year.  In  stocks  the  change 
in  the  temper  of  the  market  Is  plainly  seen.  Whether 
for  financing  the  requirements  of  established  com- 
panies, railroad  and  others,  or  for  floating  new  indus- 
trial combinations,  new  stock  issues  lost  for  the  time 
being  much  of  their  popularity  when  the  clouds  of 
uncertainty  began  to  gather. 

The  total  amount  of  bonds  representing  new  capital 
and  new  capitalizations  is  practically  the  same  as  for 
the  previous  year,  while  the  aggregate  of  all  the  bonds 
listed  exceeded  that  for  1902  by  nearly  60  millions; 
and  the  earlier  totals,  be  it  noted,  had  been  surpassed 
only  twice  in  the  one  case  and  three  times  in  the 
other  in  the  previous  nine  years.  Th3  stock  issues, 
on  the  other  hand,  were  notably  less  than  for  a 
number  of  years  past.  These  facts  appear  from  the 
following  table. 


LUTIHOS  ON  HBW  TOBK  STOCK  BXOBAHOB. 


Bonds, 

iBrttesfomev) 
capital,  etc. 

$191,615,060 
*197.616,313 
220,171,700 
147,«78,,597 
166,301,760 
245,219.480 
87,720,502 
147.348,700 
166,626.800 
184,785,000 
139,272,000 

$172,944,200 

261,069,400 

429,537,460 

296.550.672 

311.420,285 

69,754,130 

68,276,671 

78,573,872 

77,132,600 

36.616,263 

93,744,161 

Old  isntei 
now  listed. 

$12,798,000 

2,H78.00<) 

21.270,100 

6,287,000 

22,908,000 

26,248,000 

16,713,600 

7,626,000 

15,587,000 

33,237,(;0C 

42,178,000 

$38,791,600 
11,462,300 
76,090,600 

130,205,000 

Replacina 
old  securities. 

Total. 

1903 

*.S76,975,760 
333,124,987 
«81.5(i8,300 
289,747,403 
346,171,480 
428,602,200 
253,981,900 
427,317,000 
76.162,100 
92,782,000 
107,853,400 

$216,164,495 
521,500,895 

1186,885,66fS 
194,179.428 
392,752,320 
405,753,266 
425,329.320 
514,158,643 
30,8.'i6,270 
209,776,760 
55,627,100 

$581,288,800 
•633619300 

1902 

1901 

923,010,100 
443,713,000 

1900 

1899 

526.384,240 
700,064,680 
357,415,902 

682.286,700 

1898 

1897 

1896 

1895 

1894 

267,275.400 
309,804,600 

1888 

288.803.400 

Stocks. 

1903 

1902 

$426,890,296 
784,032,596 

1901 

1900 

1642,013,716 
620,935,000 

1899 

704,172,605 

1898 

58,646,600 
24,369.900 

528,153,996 

1807 

502,974,891 

1896 

.'J90,732,ai5 

1895 

85,385,200 

4,800,000 

48,874,000 

143,873,970 

1894 

1893 

251,193,008 
198,246,261 

Note.— Applications  for  the  listing  of  Trust  Company  receipts  and  of 
Beoaritles marked  "assented"  (If  preparatory  to  reorganization),  or  of 
Beourlties  stamped  "assumed"  or  "assessment  paid"— the  securities 
themselves  having  previously  been  listed— are  not  included  in  this  table. 

*  Not  inclading  $1,160,000,000  Imperial  Basslan  State  4  per  cent 
certificates  of  rente. 

The  striking  character  of  the  listing  of  19H  mil- 
lions of  bonds  for  new  capital,  etc.,  and  of  581  mil- 
lions of  bonds  for  all  purposes,  is  the  more  apparent 
when  we  recall  that  in  view  of  the  existing  conditions 
a  number  of  leading  companies  resorted  during  1903 
to  the  issue  of  short-term  notes  to  cover  their  im- 
mediate needs,  deferring  to  a  more  favorable  time 
the  sale  and  the  listing  of  bonds.  The  principal  note 
issues  of  this  kind  (not  redeemed  before  the  end  of 
the  year)  were  the  following,  the  Lake  Shore  notes 
being  now  in  process  of  exchange  for  bonds. 

Lake  Shore  6-p.-o.  notes  (Beading  stock  purchase) x$25,000,000 

Union  Pacific  5-p.-o.  notes 10,000,000 

Chicago  Burlington  &  Quinoy  6-p.-o.  notes 5,000,000 

Chicago  <fe  Alton  4-p.-c.  notes 5,000,000 

Great  Northern  By.  5-p.-c.  certificates  of  participation 7,500,000 


X  Other  floating 
being  funded. 


debt,  $10,000,000  to  $15,000,000,  also  only  now 


In  the  ordinary  course  of  events  the  demand  for 
new  securities  remaining  unabated,  these  notes  would 
have  given  place  to  bonds,  which  in  turn  would  have 
helped  to  ssvell  the  total  of  the  year's  listings. 

The  following  table  states  the  purposes  for  which 
the  several  blocks  of  railroad  and  street-railway  bonds 
listed  during  the  year  were  issued. 

LISTINGS  OF  BAILEOAD   BONDS. 

Oompany  and  title  of  loanr—  Amount.  Purpose  of  itsut. 

A.  T.  &  S.  F.— EftBt.Ok.  Dlv.lBt  4s.$5,645,000. .Construction  of  road. 

Atlantic  coast  Line  60-yr.  gold  48.31,066,600  { "^il^'^ttlre^'b^ndf!  ^' 

An  ^n  An  A  !>Qn  Af\n  S  Poio.  Pla.  8o.  and  8anf 

*°  *®  *®  4,330,400  J    <fcSt.P.road8&  equip. 


Bait.  &  Ohio  prior  lien  3  ifls 2,000,000 

do  lst50year4B 4,000.000 

do  8.  W.  Dlv.  Ist  3i«s...   1,600,000 

Belvldere  Del.  guar,  oonsol.  S^sa..  1,000,000. 

Buffalo  &  Sasq.  Istref.  4s 288,000 

Bar.  C.  E.  &  Nor.  con  Ist  <fc  col.58.  3,197,000. 

Cent.  Pao.  Ist  ref.  guar.  4s 4,000,000 


Improvements,    equip- 
ment, etc. 

.Betireold6s. 
.Befanding  old  5s. 
.Construction  of  road. 
.Improvements. 


do  do  737,000..RefQndlng  old  bonds. 

Ches.  &  Ohio  gen. ; 4^8 2,000,000. .Extensions  and  Imps 

Acquire  Maysv.  &  Big 
Sandy  st«ck. 

BR. 


do  do       239,000 1 

Ohio,  B.  &  Q.-II1.  Dlv.  31a 3,182,000  J  ^^^^^^^^^^  st^ok!"^ 

do  do  do   722,000.. Construction. 

Chic.  &  East.  III.  gen.  oon.&  1st  5s      377,0OO..Ext'ns,  Imp'ts  &  equip. 

Chic.  Ind.  &.  L.  1st  5s  of  1947 300,000.. Improvements. 

Chicago  &  N.  W  gen.  S^flS 1,000,000.. Improvements. 

Exch.  for  old  bonds. 

Exch,  for  O.  B.  I.  &  P 

By.  stock 


do 
Oh.  E.  I. 


do 
do 
do 


do  do      6,833,000. 

&  P.  Railroad  4b  of  2002.      829,000  ] 

do     col.  tr.  5b,  '13.17,035,000..  A0(i.8t.L.&8.F.com.stk. 

Exch.  for  Choc.  Okla- 


By.  col.  tr.  serial  48.      315,000  \     ^^^^  ^  ^^^^  ^^^^^^ 

do    gen.  As l,000,000..Extenelons<&  imp'ts. 

Ohio.  St.  P.  Minn.  &  Om.  con.  3^8  2,000,000.. Construction  of  road. 

do  do  do  6s..      107,000.. Exch.  for  old  bonds. 

Choc.  Ok.  &  O.  oonsol.  5s 5,411,000. .Extensions  &  equlp't. 

Clev.  Cln.  Chic.  &  St.  L.  gen.  48  ...  7,000. .Betire  old  bonds. 

do  do  do  ...  2,000.000.. Tmprovem en tB. 

Col.  &Bo.  1st  4s  of  1929 600,000.. Oonstr.,  Imp'ts  d^ equip 

Denv.  &  Bio  Or.  1st  con.  4s 1,400,000.. Extensions  &  imp'ts. 
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Company  and  title  of  loan—  Amount,  Purpose  of  ittue. 

^&  ool 'tr^is  ^"^ -^•^•^®^*-  ^'  \  $2.200,000.. Imp'ts  &  equip't. 
Deny.  A  Rio  Gr.  Impt.  58  of  1928.      215,000. .ConBtruot'D  of  road. 

Det.  So.— Ohio  Div.  Ist  48 50,000.. Payment  of  oar  trusts. 

do  do        Ist  5b  of  1951.   l,000,0O0..Con8truotlon&  equip't. 

Gulf  A  Ship  Isl.  Ist  ref.  &  term.  58  1,660.000.. Impts.  &  equipment. 

Hock.  Val.  l8t  oonaol.  4ifl8 920,000.. Imp'ts,  equip't,  etc. 

Illinois  Cent.  ext.  3^8  of  1951....   3,000,00O..Old  bonds  extended. 

Int.  &Gt.Nor.  Istes 507,000  >  p,--,_^_„„^.„_ -,,„^^ 

do       do       2d  58 jq^'qoq  ^  Oonstrnotloa  of  road. 

Lake  8h.  &  Mich.  8o.  lOO-yr.Sias..  6,180,000.. Retire  old  bonds. 
Long  Island  unified  48 500,000.. Improvements. 

Louis.  &  Naehv.  unified  48 401,000  {  ^'\,ond8.''etT  '"'   °^^ 

Louis.  <&  Nash.— 8o.  By.   Monon)^-,  oo,  «««  J  ■''^c'l™*^*  Ch.  Ind.  &  L. 

0Ol.J't4s ^11.827,000^      a^Ojjjj 

Mich  Cent.  IstS^asof  1952 2,000,000.. Improvements. 

Mo.  Kans.  &  Tex.  Ist  4s  of  1990  ..      282,000.. Retire  old  bonds. 

do  do       Ist  gu.  50-yr.  6s.      810,OOO..Con8trnotlonof  road. 

do  do       1st  exteuBlon  5e.      320,000.. Extension  of  road. 

*^GiUf*Drv?4i':.!l?f:  *.?!!.".f.'.!'.*l  ^2.242,000..Construotion  &  equip. 

M:ob.Jaok.<b  K.  C.  iBt  oon.50-yr.  Ss  1,882,000. .Exoh.  for  old  bonds. 

N.  Y.  Cent.  &  H.  BR.  S^^s 6,862,650.. General  purposes. 

do  do  do        23,568,350.. Exoh.  for  old  bonds. 

Norf.  &So.  Ist  58, 1941 60,000.. Constrnotlon  &  equip. 

Norf.  &  West.  Istbon.  48 4,500,000.. Constrnotlon  &  imp'ts 

North.  Pac.  pr.  lien  &  1.  g.  48 1,500,000.. Improvements. 

Or.  8h.  Line  4  p.  c.  Apart,  bonds..  10,000,000.. Puroh.  No.  Sec.  stock. 

Fenn.  BR.  10-year  conv.  SiflS 60,000,000.. Equip't,  N.  Y.tun'l,  etc. 

Reading  Co.  gen.  4s  of  1997 1, 500,000.. Acqulsit'ns  &  impts. 

at.  L.  &  San  Fran.  ref.  4b 10,742,000.. Imp'ts,  ext'ns  &  equip. 

do       

;K.C.Pt.8.  & 
:M.gu.ref.48 


do 
do 


do 

do 


do 


do 


<KC.Ft.S.&> 
<M.  gu.ref.48) 


2,000.. Retire  underly'g  bonds. 
672,600.. Con8t'n,lmpt's  &  equip. 

1,635,500. .Refunding  old  bonds. 


3,455,000.. Retire underl.  bd8.,eto. 
32,000.. Betire  old  bonds. 


Seaboard  Air  Line  ooll.  tr.  ref.  5s  < 

So.  Pao.  BR.  cons,  gu.,  5s,  st'mped  1,126,000.. Construction  of  road 
South.  By.— Mem.  Div.  1st  4  •«-5s . .      100,000. .  Improvements. 


do  lit  oonsol.  5a 151,000..Retire  old  bonds. 

do  do  1,725,000. . Imp'ts  &  equip,  liens. 

do            M.  A  O.  ool.  tr.  48,'38.      144,000.. Exo.  for  M,&  O.  gen.4s. 
61,000..RetireEa8t.  Dlv.bds. 


^iSJIb  lit's^e'".!!'.*!^  \      687,000. .Construction  of  road. 


Tex.  &  Pao.  1st  68 
do     do 

Vlrg.  &  S.  W.  ist  guar.  Ss '.  2,000,000  {  ^Ta  r?Srg"pTin.  ^"  ^ 

Wabash  RB.  Ist  88,  1939 1,013,000.. Refunding  old  bonds, 

Wheeling  A  Lake  Erie  iBt  oons.  48      488,000. .Acquisitions  &  impts. 


Total... $270,759,000 

LISTINOS  OF  STBBET  BAILWAT 

Company  and  title  of  loan—  Amount, 

Orand  Eapids  By.  Ist  58  of  1916.    $250,000.. 

St,  J.  By.  L.  H.  &P.l8t  35-yr.  5s  j  ^'400,000. 
United  RB.  of  San  F.  Ist  gen.  48.. 20,000,000. 
United  Rys.  of  St.  L.  gen.  1st  48... 23,000,000.. 

do  do  do  ..  5,000,000.. 

do  do  do  ..      292,000 


BONDS. 

Purpose  of  issue. 

Extensions  A  impts. 

.  Acq.props.of  const.oos. 
.Improvements, 

Acq.  stks.  of  const,  cos. 

Acq.  stks.  of  const,  cos. 

Imp'ts  and  equip't. 

Retire  old  bonds. 


TotaL $62,042,000 

Among  the  bonds  sold  to  provide  for  new  construc- 
tion, improvements  and  additional  rolling  stock,  most 
conspicuous  is  the  Pennsylvania's  iaaue  of  60  millions 
of  convertible  3^  per  cents,  the  proceeds  of  which  will 
be  used  in  connection  with  the  building  of  the  tunnel 
under  this  city  and  for  other  capital  requirements. 
Also  included  in  the  same  category  are:  12^  millions 
St.  LduIs  Iron  Mt.  and  Southern  (Missouri  Pacific) 
River  &  Gulf  Divisions  is;  lOf  millions  St.  Louis  & 
San  Francisco  is;  7f  millions  Baltimore  &  Ohio  3|8 
and  48;  6^  millions  NewlYork  Central  Sir,  6f  millions 
Atchison  Eastern  Oklahoma  division  4s;  6^  millions 
Choctaw  5s;  4^  millions  Norfolk  &  Western  48;  4  mil- 
lions Central  Pacific  4s,  and  3|  millions  Denver  &  Rio 
Orande  4s. 

The  amalgamation  bonds,  as  we  may  call  the 
collateral  trust  issues  which  are  created  wholly  or 
chiefly  to  finance  the  acquisition  by  one  or  more  rail- 
roads of  a  controlling  interesb  in  the  stock  of  other 
companies,  are  prominent  in  the  foregoing  table  by 
reason  of  four  rather  large  issues.  These  are  the  36 
millions  Atlantic  Coast  Line  48,  practically  all  of 
which  were  used  to  meet  tlie  cost  of  buying  the  Plant 
line  system  (Savannah  Florida  &  Western)  and  re- 
funding its  obligations;  the  17  millions  of  Chicago  I 


Rocl£  Island  &  Pdciflc  RR.  5  per  cents  secured  by 
deposit  of  common  stock  of  the  St.  Louis  &  San 
Francisco;  the  11|  millions  Louisville  &  Nashville- 
Southern  Ry.  joint  bonds  Issued  against  deposit  of 
Monon  (Chicago  Indianapolis  &  Louisville)  stock, 
and  10' millions  Oregon  Short  Line  4  per  cent  and 
Participating  bonds  issued  upon  pledge  of  a  like 
amount  of  stock  of  the  Northern  Securities  Company. 

The  refunding  operations  of  the  year  embraced  one 
of  the  first  magnitude,  namely  the  retirement  by  the 
New  York  Central  of  all  its  underlying  bonds  and  the 
issuance  in  their  stead  of  23i  millions  of  3^8.  The 
Chicago  &  North  Western  also  issued  6^  millions 
bonds  and  the  L^ke  Shore  6  millions,  both  at  3^  per 
cent  Interest,  to  retire  old  bonds. 

The  combined  trolley  roads  of  San  Francisco,  St. 
Louis  and  St.  Joseph  listed  20  millions,  28  millions 
and  3^  mlllilon  of  bonds,  respectively,  making  the  total 
additions  in  the  way  of  electric  railway  securities 
about  62  millions,  mostly  (except  6  millions)  for 
acquisition  of  shares  of  constituent  companies. 

The  listings  of  railroad  stocks  aggregate  226  mil- 
lions, as  follows: 


LISTtHOB   OF   BAILBOAD  STO0K8. 


Company  and  class  of  stock—         Amount. 

Atl.  Coast  Line  BR.  common $22,150,000. 

do  do  do         5,000,000.. 

do  do  do         8,500,000^ 

Buf.  Roch.  &  Pitts,  common 1,300,000.. 

Chesapeake  &  Ohio,  common 2,260.300 1 

Chic.  &  N.  West,  common 9,226,100.. 

Chic.  Mllw.  &8t.  P.  pref 954,000.. 

Great  ^Norther  n,  pref 75,700.. 

Manhattan  Ry.  stock 7,200,000.. 

Nat.  RR.  of  Mexloo12d  pref 21,703,400 ) 

do  do       deferred 10,851,700$ 

N.  Y.  N.  H.  &  Hart,  stock 16,362,000.. 

Pennsylvania  RR.  stock 20,914,950.. 

do  do       do      878,250| 

do  do       do       .,..„.. ...70,242,000. 

Pitts.  Ft.  W.  &  Chicago 2,010,400. 

Rook  Island  Co., common 828,800  ^ 

do  pref 580,300i 

do  pref 2,500.000^ 


Purpose  of  issue, 

.Old  stock  just  listed 

.  Aco't  puroh.  L.  &  N. 

Subscribed  by  et'khold- 
ers  aco't  pur.  L.  &  N. 

Extension  of  road. 
Acquire     Maysvllle    & 
Big  Sandy  stock,  i 

.Extensions  &  imp'ts. 
Exch.  for  oonv'le  bds. 
.Exc.for  StP.M.&M.stk. 
Imp'ts,  equip't,  etc. 
Exchanged     for    com- 
mon stock. 

Exoh.  for  conv.  deb. 
.Exch.  for  conv.  bonds. 

Exoh.  for  Pitts.  Va.  & 

Charl.  Btock. 
.Construction  &  equip't 
.Equip't  and  imp'ts. 

Exch.  for  C.  R.  I.  &  P. 

Railway  stock. 

Account  pnrch.  stk.  of 
So.  Pao.  Texas  lines. 

;  Acquire  St.  L.  &  8.  F 
[    common  stock. 


Exchange  for  Chicago 
&  Eastern  IllinoiB 
stock. 


do  common 19,165,300 

St.  L.  &  San  Fran.,  com 1,692,200. .Imp'ts,  ext'ns  &  equip, 

Bt.L.&S.F.^C.^*,fJ^l,-,Xi       818,200  ( 

^o    do  {^ttcftr^^?t7i:5   ^o^'«on 

8o.  By.— M.  &  O.  stock  tr.  certs...      700,000.. Exch.  for  M.  &  O.  stk 
Total $226,015,400 

The  bulk  of  these  226  millions  come  from  seven  sys- 
tems, the  Pennsylvania  RR.  leading  with  92  millions, 
of  which  21  millions  was  Issued  in  exchange  for  con- 
vertible bonds  ($100  stock  for  $140  of  3i  per  cents) 
and  70  millions  for  construction  and  equipment.  The 
Atlantic  Coast  Line  Railroad  Company's  shares  only 
last  year  sought  a  quotation  on  the  New  York  Stock 
Exchange;  35  millions  have  been  listed,  Includ- 
ing 8^  millions  for  account  of  purchase  of  control 
of  Louisville  &  Nashville.  The  Rack  Island  Com- 
pany listed  19  millions  of  stock  in  connection  with  its 
purchase  of  the  common  stock  of  the  St.  Lauis  &  San 
Francisco  and  4  millions  for  other  purposes.  The  New 
York  &  New  Haven  issued  and  listed  16^  millions  of 
share  capital  in  the  retirement  of  a  like  amount  of 
convertible  debenture  48.  For  extensions  or  improve- 
ments the  amount  of  stock  of  the  Chicago  &  North 
Western  was  increased  9^  millions  and  that  of  the 
Manhattan  Elevated  7:^  millions.  All  the  foregoing 
listings  were  authorized  during  the  first  half  of  the 
year,  and  with  the  exception  of  46  millions  of  the 
Pennsylvania  stock  (which  has  since  been  paid  for 
in  full  at  120),  were  practically  accomplished  within 
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that  period.  The  only  large  railroad  stock  listing  Id 
the  last  half  of  the  year  was  the  32^  mtlllous  of  second 
preferred  and  deferred  shares  of  the  N^atlonal  RR.  of 
Mexico,  which  wore  exchanged  for  a  part  of  the  com- 
mon stock  nnder  the  Speyor  readjastment  plan. 

The  listings  of  stocks  and  bonds  of   industrial  and 
miscellaneous  enterprises  are  marshaled  below. 

LISTINGS  OF  MISOELLANEOCS  STOCKS. 

Company  and  eUitt  of  slock—  Amount.  Purpose  of  issue. 

Amer.  Agrio.  Cliem.  oowiuon $500,000  ^  Acquire  Bowker   Fert. 

do  do  pref 1,000.000  >     anil  other  prop's. 

Anier.  Tel  &  Telepr.  stock 44,258,500. .Extensions  &  Imp'ts. 

Bank  of  Metropolis  stock 700,000.. Increase  of  stock. 

Col.  &  Hock.  Coal  &  Iron  com 2,400. .Exch.  for  pref.  stock. 

Oommerclftl  Cable  stock 1,666,700  \  ^^able  Co.''"  ^''""  ^*° 

Consol.Gasof  N.  Y.,  stock 7,032,400..  Improvements. 

Corn  Prodacts,  com 346,245)  Exeb.  for  stocks  of  oon- 

do       do        pref 17,950  >     stltnent  cos.,  etc. 

Eleo.  Stor.  Battery  common 8,000,C00..Old  stock  Just  listed. 

<Jo  Oo  do  3.249,400  5 1'-°^»|i,^?^''°''*"' 

do  do  do  4, 546,300.. Exeb.  for  pref.  stock. 

General  Cbem.  pref 684,000  .Improvements. 

General  Electric  common ^,^73,OOo\^^j^^^Jl^^^^^^^^  ^1"«- 

Kings  Co.  Elect,  L.  &  P.  stock 1,250,000.. Extensions  &  imp'ts. 

Market  A  Fnlton  Nat.  Bank  stock.      100,000. .Increase  of  stock. 

Mecb.  &  Trad.  Bank  stock 300,000.. Increase  of  stock. 

Nat.  Bank  of  Com.  in  N.  T,  stock.  12,500,000. 

do  do  do  do    .   2,503,000. 

Nat.  £nam  &  Stamp.,  common 15,591,S00  < 

do  do       pref 8,546,600! 

National  Park  Bank  of  N.  T.,  stk.  1,000.000. 

N.  Y.  Nat.  Exchange  Bank  stock. 

North  American  Co.,  stock 

An  ^n  An  «;  nnn  nt\f\  5  Purchase  Laclede  Gas 

*"  ^°  *o    5,000,000^     and  other  properties 

Oriental  Bank  stock. 450,000.. Increase  of  stock. 

Syracuse  Lighting,  pref 1 ,000,000  <  A  o  q  n  i  re  constituent 

do  do         com 3,000.000?     properties. 

United  Frnlt,  stock 12, 369, 500. .Acquire  oonstit.  props. 

U.  8.  Shipbuilding,  pref 20,000.000  )  pnrohaae  of  nronertleR 

do  do  common 25,000,000  J  *^'^^*'"*^®  °^  P'^^P®"'®^' 

Vlrc  Iron  Coal  &  Coke,   stock 8,641,600.. Old  stock  just  listed. 

Westingb.  Elect  &  Mfg.,  assent'g.      865,950.. Exch.  for  old  sees. 

do  do  do       .  8,769,250..Exten8lon8&impts. 


Acq.  West.  Nat.  Bk.  stk 
Subao'd  by  stookhold's 
Acquisition  of  constit- 
uent properties,  etc, 
Increase  of  stock. 
500,000.. Increase  of  stock. 
63,300.. Improvements. 


Total $200,874,896 

LISTINGS  OF  MISCELLANEOUS  BONDS. 

Company  and  title  of  loan—  Amount.  Purpose  of  issue. 

Bnflalo  Gas  Ist  50-year  68 $5,805,000. .Old  bonds  Just  listed. 

do  do         do     95,000. .Improvements. 

Col.  Fuel  &  Iron  conv.  deb.  58 2,000,000.. Extensions  and  imp'ts. 

Consol.  Tob.  50.ye.r  gold  4s 859,800  {  ^!,°on*t"Tobiccot?]^8.* 

Distmers'  Sec.  Corp.  Ist.  conv.  58.  3,984,500  {  ««i^/a°s\ment  p°an'  '*" 

do  do  do  .  9,394,600.. Exo.  for  old  securities. 

Gen.  Elec.  40  year  deb.  3i£8 2,049,000.. Acq. Sprague  Eleo.seos. 

Hudson  Co.  Gas  1st  58 8,180,000  \  ^^^^^il?®i?i"^®°^^'^°' 

'       '        i    constituent  props. 

do  do  do    1,000,000.. Improvements. 

Intern.  Paper  let  consol.  6s 824,000.. Exch.  for  prior  bonds. 

Intern.  Steam  Pump  lO-yr.  deb.  6s  2,500,000.. Extensions  &  impts. 

Kan.<feHock.C.&0.l8t50-yr.  gu,  58      250,000. .New  const'n  &  aoq'ns 

Lack.  Steel  1st  conv.  58 15,000,000. .Oonstr'nA  imp'ts. 

Lehigh  Valley  Coal  Ist  guar.  58...      291,000. . Acqul'ns  &  work.  cap. 

\li  u''\t^]±^:±^.:l^!:]    3.500.000..Improvement8. 

N.  Y.  &  Ricnm.  1st  58  of  1921 1,000,000.. Acquis'n  of  prop's. 

Syracuse  Lighting  Ist  60-year  5s..  2,000,000..  Acquis'n  of  prop's. 
Tennessee  Coal,  Iron  &  RR.  gen.Ss  3,000,000.  Extenslocs  &  impts. 

United  Fruit  conv.  5s 4,000,000..Imp'ts&  work,  cap. 

U.  S.  Shipb.  30-yr.  s.  f.  gold  68  ....14,500,000.  Parch,  of  properties. 

do     do      20-yr.  ool.  Amort.  5s.  10,000,000.. Pur.  Beth,  steel  stock. 
U.  8.  Steel  Corp.lO-60-yr.  e.  fd.58..  2,902,000.. Improvements. 

do  do  do  1 50,000,000.. Exoh.  for  pref.  stock. 

UtlCa  Elec.  L.  &  P.  Ist   8.    f.    50-)  ^nnnnn     t:'    t.         .  <■   . 

yr.  gold  88 5       600,000.. Extensions  &  impts. 

Virg.  Iron,  Coal  &  Coke  Ist  5s 6,993,000. .Old  bonds  Just  listed. 

Westchester  Light.  50-yr.  5s 6,360,000..  Acqu.  oonst'ent  prop. 

West.  U.  Tel.  I'd.  &  r.  e.  60-yr,  4Jfls  3,000,000  .Extensions  &  imp'ts. 

Total $258,487,800 

The  most  noteworthy  item  here  Included  is  the 
United  States  Steel  Corporation's  1152,902,000  of 
second  mortgage  Ss,  all  except  $2,902,000  given  in 
exchange  for  a  like  amount  of  the  company's  pre- 
ferred stock.  The  lamentable  Shipbuilding  combine's 
46  millions  of  stock  and  24|  millions  of  bonds  comes 
next  on  the  list  as  regards  par  value.  The  American 
(Bell)  Telephone  &  Telegraph  Co.  listed  44i  mil- 
lions of  additional  stock,  all  sold  at  par  to  sharehold- 
ers to  meet  the  rapidly  growing  demands  of  the  tele- 
phone business  of  the  country. 


Among  the  other  notable  accessions  to  the  quota- 
tion sheet  are  the  stock  and  bonds  of  the  Uoited 
Fruit  Co.  and  the  Virginia  Iron,  Coal  &  Coke  Co., 
the  bonds  of  the  Buffalo  G.s  Co.,  the  Distillers' Se- 
curities Corporation  and  the  Westchester  Lighting  Co., 
and  the  shares  of  several  New  York  banks,  particu- 
larly 16  millions  additional  share  capital  of  the  Na- 
tional Bank  of  Commerce  (12^  millions  having  been 
used  to  effect  the  merger  of  the  Western  National); 
also  the  stock  of  the  Electric  Storage  Battery  Co.  and 
the  National  Enameling  &  Stamping  Co.  The  Con- 
solidated Gis  Company  of  this  city  and  the  Westing- 
Inghonse  Electric  &  Manufacturing  Company  alsa 
have  materially  increased  their  outstanding  (and 
listed)  stock  issues. 

On  the  Unlisted  Department  there  was  only  one 
addition  of  moment,  namely  the  half-paid  shares  of 
the  Metropolitan  Securities  Co.,  as  indicated  in  the 
following. 


STOCKS  PLACED  IN  "UNLISTED' 

Common. 

Distillers' Securities  Oorp $1,302,678 

Metropolitan  Securities  Co....*15,000,000 
National  Biscuit  Co 236,000 


DEPABTHENT. 

Preferred.         Total. 

$1,302,578 

16,000,000 

$1,804,600  2,040,500 


Total $16,638,678     $1,804,600    $18,343,078 


*  Par  of  stock  is  $30,000,000,  of  which  50  per  cent  ($50  per  sh»re)  ift 
paid  In. 


CONDITIONS    IN    SOUTH    AFRICA. 

While  the  commission  appoiated  to  consider  the  question 
of  labor  supply  in  South  Africa  made  no  recommendations 
in  its  recent  report,  it  did  not  attempt  to  disguise  the  inade- 
quacy of  the  present  supply.  Hence  it  is  no  surprise  to  find 
that  after  much  debate  the  Legislative  Council  at  Pretoria 
on  December  31  passed  a  motion  ia  favor  of  the  introduction 
of  Asiatic  labor. 

Perhaps  the  most  real  handicap  to  the  growth  of  South 
Africa  at  the  present  time  is  this  much-discussed  lack  of 
laborers.  The  need  is  represented  to  be  so  urgent  and  press- 
ing that  it  is  feared  unless  some  way  is  found  to  relieve  it 
very  soon,  serious  harm  will  result.  This  is  especially  true, 
as  the  governmental  financial  requirements  resulting  from 
and  obli&:ations  undertaken  since  the  war,  demand  a  rapid 
development  of  the  couatry's  resources  upon  which  it  relies 
for  income. 

Before  the  war  began  the  supply  of  native  laborers,  which 
was  even  at  that  time  considered  insufficient,  amounted  to 
about  100,000  men.  Scattered  and  decimated  by  the  long  in- 
terim of  struggle  and  unsettlement.^the  resumption  of  mining 
found  this  supply  reduced  to  about  one-half,  and  even  now, 
after  strenuous  efforts  on  the  part  of  the  Native  Labor  Asso- 
ciation, the  total  number  employed  in  the  mines  is  under- 
stood to  be  only  about  70,000.  While  the  advantages  and 
disadvantages  of  resorting  to  the  importation  of  Indian 
coolies,  or  even  indentured  laborers  of  the  yellow  races  have 
no  doubt  been  thoroughly  discussed,  it  can  at  least  be  said 
that  the  step  now  decided  on  will  undoubtedly  help  to  relieve 
the  situation  for  the  prefieot. 

Obviously,  mining  has  been  the  industry  most  seriously 
affected  by  this  shortage  of  labor.  Nevertheless  the 
gold  output  has  very  rapidly  advanced  since  the  close 
of  the  war,  notwithstanding  the  drawback  mentioned. 
By  an  almost  unbroken  series  of  increases  each  month, 
the  production  has  grown  from  70,3i0  oz.  in  January 
1902  to  about  280,000  oz,  in  November  1903.  This  compares 
with  an  average  of  860,000  oz.  per  month,  which  was  the 
normal  monthly  result  before  the  stoppage  of  mining  by  the 
war. 

Lack  of  laborers,  however,  is  only  one  of  the  diffioulties 
which  delay  the  industrial  development  of  South  Africa. 
Inadequate  facilities  of  every  kind,  especially  those  of  pro- 
duction, transportation,  oommunicatton  and  exchanges, 
whish,  while  perhaps  the  most  important,  are  only  a  few  of 
the  many  whioh  might  be  mentioned.  In  South  Africa  a 
difficulty  exists  in  the  very  vastness  of  the  country.  Few 
persons  realize  that  the  combined  area  of  the  colonies  of  the 
South  African  Federation— viz..  Cape  Colony,  Orange  River 
Colony,  Natal,  Transvaal  and  Rhodesia  (adding  British  Beoh- 
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nanaland,  which  lies  to  the  westward  of  the  Transvaal)  — 
comprise  a  territory  as  large  as  the  whole  section  of  the 
United  States  east  of  the  Mississippi  River. 

In  the  development  of  an  agricaltural  and^mining  country, 
too  mach  stress  cannot  be  laid  npon  the  importance  of  favor- 
able transportation  facilities  and  rates.  Railroad  building 
has  been  encouraged,  and  as  a  result.the  few  inadequate  and 
poorly-equipped  lines  are  being  extended  and  improved,  and 
new  lines  are  being  built.  In  turn  these  railroads  are  en 
couraging  mining  and  other  industries  by  granting  lower 
rates  and  better  service.  Other  inducements  made  for  in- 
vestment of  capital  include  concessions  to  mining  companies, 
cheaper  explosives  and  lower  cost  of  fuel.  Ocean  freights 
have  also  been  lowered  very  materially  on  machinery  and 
supplies  of  all  kinds. 

The  bearing  of  these  facts  can  be  readily  conceived  when 
they  affect  a  country  in  which  productive  enterprises  have 
been  handicapped  by  an  almost  prohibitive  first  cost  of  ma- 
chinery and  implements,  and  further  by  the  expense  and  un- 
certainty of  crude  and  inadequate  means  of  transportation, 
vthich,  as  in  the  case  of  some  mines,  has  been  entirely 
by  oxen  and  mules. 

Reports  from  Rhodesia,  the  newest  section  opened  up, 
give  accounts  of  successful  experiments  in  the  growing  of 
cereals  of  all  kinds,  samples  of  wheat  raised  near  Salisbury, 
the  capital  of  Rhodesia,  being  valued  in  London  at  three 
shillings  a  quarter  higher  than  English-grown  wheat.  The 
whole  region  is  being  rapidly  explored  by  expert  engineers 
in  the  employ  of  syndicates  which  are  ready  to  make  invest- 
ments in  opening  up  the  country,  especially  since  these 
engineers  report  discoveries  of  extensive  deposits  of  gold, 
copper,  lead,  zinc,  and  even  coal  of  very  fair  quality.  Though 
gold-mining  in  Rhodesia  is  only  in  its  infancy,  nevertheless 
the  present  out-put  is  about  25,000  ounces  per  month  and 
bids  fair  in  time  to  increase  greatly. 

While  general  growth  in  South  Africa,  owing  to  the  diffi- 
culties mentioned,  has  been  slower  than  it  seemed  one  could 
have  reasonably  expected,  nevertheless,  as  indicated,  there 
has  been  a  decided  advance.  This  improvement  has  been 
possible  mainly  because  of  the  bettering  political  conditions. 
In  two  important  respects  the  success  of  the  British  plan  of 
government  has  been  noteworthy.  Individually  an  increas- 
ing interest  in  political  affairs  has  sprung  up,  a  natural  out- 
come of  a  real  opportunity  for  self-government.  This  is 
mainly  the  result  of  a  provision  that  the  Legislative  Council 
shall  consist  both  of  representatives  elected  by  the  voters 
and  of  nominated  members,  in  equal  proportion. 

As  a  whole,  the  political  situation  has  been  bettered  and 
the  morale  of  the  South  African  Federation  strengthened  by 
the  admission  of  Rhodesia  to  a  position  of  political  equality 
with  the  older  colonies.  Also  the  Customs  Union  Convention 
has  arrived  at  a  system  of  definite  tariffs  which,  while  it  gives 
British  goods  a  slight  preference,  promises  to  be  quite  satis- 
factory, for  the  present  at  least. 

Relief  from  the  insecurity  of  a  state  of  war,  freedom  from 
the  restrictions  of  the  adverse  and  oppressive  Boer  regime 
and  the  substitution  of  an  honest  and  equitable  form  of  gov- 
ernment are  undoubtedly  three  very  important  factors  favor, 
able  to  growth.  There  is  still  another  favorable  influence  in 
the  provision  for  liberal  loans  of  money  on  easy  terms  to 
farmers  and  others  who  suffered  during  the  war.  This  makes 
possible  a  more  rapid  rehabilitation  of  devastated  estates 
and  the  resuscitation  of  blighted  enterprises,  and  ought  to 
furnish  a  very  substantial  foundation  for  that  general  im- 
provement which  has  been  looked  for.  So,  in  a  general  way, 
we  see  the  situation  to  be  that  of  a  country  which,  though 
beset  with  both  peculiar  and  general  difficulties,  is  neverthe- 
less rich  in  possibilities,  offering  a  free  field  and  large 
rewards  to  individual  and  corporate  enterprise,  under  sub- 
stantial and  Improving  political  conditions. 


ITEMS    ABOUT    BANKS.  BANKERS    AND    TRUST    GO'S 

—The  public  sales  of  bank  stocks  this  week  aggregate  276 

shares,  of  which  180  shares  were  sold  in  one  lot   at  auction 

and  the  remainder  at  the  Stock  Exchange.    No  transactions 

have  been  recorded  in  trust  company  stocks, 

Shares.  Sakks— JTew  Tork.  Price.  Latt  previous  sale. 

*30  City  Bank,  National 270-273  Deo.  1903—    265 

*61  Oommeroe,  Nat.  Bank  of 207-210  Deo.  1903—    211 

180  Oriental  Bank 234  Oct.   1903-    236 

*  Sold  at  the  Stock  Exobange. 


—The  city  of  Fort  Worth,  Texas,  has  been  designated  by 
Comptroller  Ridgeley,  as  a  reserve  city. 

—The  December  Slst.  statement  issued  by  the  Bankers' 
Trust  Company  has  occasioned  a'good  deal  of  favorable  com- 
ment. This  company  began  business  only  on  March  30th 
last,  and  in  the  nine  months  since  organization  shows  a  line 
of  deposits  of  over  |10,000,000.  The  policy  of  the  company 
set  forth  at  the  start,  namely  that  the  Clearing  House  rufes 
as  to  cash  reserves  should  be  adopted,  has  been  steadily  ad- 
hered to,  and  the  company  shows  in  its  own  vaults  cash  of 
over  three-quarters  of  a  million  dollars.  Its  undivided  profits 
for  the  nine  months  are  $57,000.  One  of  the  directors  in- 
forms us  that  it  has  been  the  aim  of  the  company  not  to 
make  immediate  profits,  but  to  secure  the  confidence  of  the 
financial  community,  and  to  [this  end  the  company  has  de- 
clined to  bid  high  rates  of  interest  for  deposits  and  has  care- 
fully avoided  underwriting  commitments. 

—George  S.  Goodrich  and  Charles  L.  Morse  have  become 
members  of  the  firm  of  A.  M.  Kidder  &  Co. 

— Leopold  S.  Bache  has  been  admitted  to  pari;nership  in  the 
firm  of  J.  S.  Bache  &  Co. 

—Messrs.  Brown  Bros.  &  Co.  of  New  York,  Philadelphia, 
Boston  and  London  announce  that  on  January  1  Mr.  James 
Crosby  Brown,  son  of  Mr.  John  Crosby  Brown,  was  admit- 
ted to  the  firm  as  a  partner.  On  the  same  date,  Mr.  Moreau 
Delano,  son  of  Mr.  Eugene  Delano  was  authorized  to  sign 
for  the  firm  "Per  Procuration." 

— Townsend  Lawrence  has  been  admitted  to  partnership 
in  the  firm  of  Howard  Lapsley  &  Co.  The  firm  is  now  com- 
posed of  Howard  Lapsley,  Townsend  Lawrence,  John  T. 
Keane  and  Edmund  J.  Scheider. 

— At  the  meeting  of  the  stockholders  of  the  Equitable 
Trust  Co.  of  New  York,  the  retiring  trustees  were  re-elected 
for  the  ensuing  year,and  Mr.  Frederic  R.  Coudert  was  added 
to  the  board. 

—The  Continental  Trust  Company  of  the  City  of  New  York 
reports  in  its  latest  statement  for  January  1  1904,  total  de- 
posits of  114,828,928,  compared  with  |13,172,458  a  year  ago. 
Its  undivided  profits  are  now  over  $400,000,  against  $144,670 
on  January  1 1903.  The  company's  capital  is  $1,000,000,  sur- 
plus $3,000,000  (including  undivided  profits  $3,400,046),  while 
its  resources  aggregate  $18,742,739.  The  Continental  Trust 
Company,  incorporated  in  1890,  besides  being  a  legal  depos- 
itory for  the  reserves  of  State  banks,  is  also  designated  by  the 
Supreme  Court  as  a  depository  for  both  court  and  trust  funds. 
Otto  T.  Bannard  is  President;  Willard  V.  King,  Second  Vice- 
President;  Henry  E.  Daboll,  Treasurer;  Henry  B.  Ahem, 
Secretary,  and  Mortimer  N.  Buckner,  Third  Vice-President. 
Many  important  financial  interests  are  identified  with  the  in- 
stitution's affairs  as  members  of  its  board  of  trustees.  The 
trustees  are:  Otto  T.  Bannard,  S.  Reading  Bertron,  James  A. 
Blair,  Robert  W.  Da  Forest,  John  B.  Dennis,  Marshall  Field, 
Charles  W.  Harbnees,  F.  N.  Hoffstot, :  William  Jay, 
Frederic  B.  Jernings,  Walter  Jennings,  Henry  S.  Kerr,  John 
A.  McCall,  Gordon  Macdonald,  John  J.  Mitchell,  A.  Lanfear 
Norrie,  Robert  Olyphant,  Charles  Parsons,  Norman  B. 
Ream,  Myles  Tierney  and  P.  A.  Valentine. 

—Mr.  Whiting  G.  Snow,  Assistant  Cashier  of  the  First 
National  Bank  of  this  city,  resigned  this  week  after  a  service 
of  twenty- five  years.  Mr.  Snow  was  presented  with  a  hand- 
some silver  service  as  a  token  of  esteem  by  his  associates. 
He  has  also  been  allowed  a  pension  of  half  pay  for  life  by  the 
institution  he  has  served  so  well. 

—The  Trust  Company  of  America,  corner  of  Liberty  Street 
and  Broadway  this  city,  in  its  semi-annual  statement  fo' 
December  31  last,  reports  surplus  and  undivided  profits  of 
$3,074,850;  deposits,  $14,498,408,  and  total  resources  of  $20,- 
167,736.  Mr.  Ashbel  P.  Fitch  is  at  the  head  of  this  institution. 
Messrs.  William  Barbour,  H.  S.  Manning  and  William  H. 
Leupp  are  Vice-Presidents,  Mr.  Raymond  J.  Chatry  is  Sec- 
retary and  Albert  L.  Banister  is  Treasurer, 

—In  response  to  a  request  by  Leonard  Schafer,  one  of  the 
three  members  of  the  firm  of  Zimmermann  &  For8hay(who8e 
suspension  from  the  New  York  Stock  Exchange  was  an- 
nounced on  Oct.  15  1903),  for  a  ruling  as  to  his  future  stand- 
ing the  Governing  Committee  of  the  Stock  Exchange  at  its 
last  meeting  passed  the  following: 

Resolved,  That  in  the  opinion  of  thle  committee.  Leonard  Sohafer, 
upon  the  expiration  ot  hU  term  or  suspenalon  on  January  12  1904 
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win  be  reetored  to  »ny  and  all  btg  rrlvllofccB  of  membprthlp,  and  that 
thereby  the  flrm  of  '/liuiueriuann  «<k  Koraliay  Is  reinstated  aa  a  Stock 
ExebaDKO  firm. 

—The  Broadway  Trust  Company,  at  756  Broadway,  added 
to  its  baeinees  and  profits  daring  the  year  just  closed.  Its 
deposits  (which  were  f 8, 544,204  on  December  81  1903)  have 
risen  to  $3,780,480  on  December  31  1903,  while  its  undivided 
profits  have  increased  from  $378,145  to  |419,142.  The  Broad- 
way Trust  Company  lias  $700,000  capital,  with  total  resources 
of  over  18,924,705.  The  present  executive,  Mr.  M.  M.  Belding, 
has  been  President  of  the  institution  since  last  October,  suc- 
ceeding Mr.  Moses  May,  resigned.  The  company's  Vice- 
Presidents  include  Messrs.  Joseph  E.  Shoenberg,  Mark  Arn- 
heim  and  Frederic  G.  Lee.  John  W.  H.  Bergen  and  L.  S. 
Qnlmby  are  Secretary  and  Assistant  Secretary,  respectively. 

—Daniel  J.  Sully,  S.  F.  B.  Morse  and  Walter  S.  Crandell 
have  formed  a  copartnership  under  the  old  firm  name- 
Daniel  J.  Sully  &  Co.— with  offices  in  the  Wall  Street  Ex- 
change Building,  for  the  purpose  of  conducting  a  general 
banking  business,  dealing  in  securities  of  the  New  York 
Stock  Eichange,and  purchasing  and  selling  cotton  contracts 
on  commission  on  the  New  York,  New  Orleans  and  Liverpool 
Cotton  Exchanges.  Mr.  Sully  has  purchased  the  membership 
in  the  New  York  Stock  Exchange  of  Edward  Morrison  for 
$67,000,  and  the  seat  was  on  Thursday  posted  for  transfer. 
A  seat  on  the  New  York  Coffee  Exchange  has  also  been  ob- 
tained by  ;Mr.  Sully;  the  consideration  in  this  case  was 
$8,000.  The  firm'of  Daniel  J.  Sully  &  Co.  also  has  three  mem- 
berships in  the  New  York  Cotton  Exchange,  three  in  the 
New  OrleansJCotton  Exchange  and  one  in  the  Liverpool  Cot- 
ton Association. 

—The  Van  Norden  Truet  Company,  at  751  Fifth  Avenue 
near  58th  Street,  of  which  Warner  M.  Van  Norden  is  Presi- 
dent, has  recently  issued  its  semi-annual  statement  in  a  com- 
parative form.  The  statement  shows  encouraging  growth 
since  December  81  1902.  The  company's  deposits  have  in- 
creaeed  from'$4,803,138  to  $5,657,067.  The  gain  in  undivided 
profits  for  the  year  amounts  to  $66,919,  raising  that  item  to 
$101,721.  The  Van  Norden  Trust  has  $1,000,000  capital,  $1,- 
000,000  surplus  and  $7,793,846  of  total  resources.  The  insti 
tntion  was  incorporated  March  81  1902,  and  now  occupies 
temporary  offices^at|,751  Fifth  Avenue  until  its  magnificent 
new  banking  home  on.the  corner  of  Sixtieth  Street  and  Fifth 
Avenue  shall  be  completed  this  spring.  Besides  President 
Warner  M,  Van  Norden,  the  management  consists  of  Wil- 
liam F.  Havemeyer  and  I  Morton  C.  Nichols,  Vice-Presidents; 
Arthur  King  Wood,  Secretary  and  Treasurer;  William  W. 
Robinson,  Assistant  Treasurer;  James  B.  Haig  Jr.,  Assistant 
Treasurer.fand^EdwardjS.  Avery,  Trust  Officer. 

— The  ^Washington  Trust  Company  of  the  City  of  New 
York,  at  No.  280  Broadway,  shows  a  satisfactory  condition  of 
affairs  in  its  latest  statement  on  December  31.  Its  deposits 
total  $9,252,778  compared  with  $9,067,859  on  December  31 
1902,  The  undivided  profits  are  $452,513,  over  $46,861  hav- 
ing been  added  to  that  Item  during  the  year  past.  The 
Washington  Trust  Company  was  originally  organized  in 
1889.  It  has  $500,000  capital,  besides  a  like  amount  of  sur- 
plus and  total  resources  of  $10,763,754.  David  M.  Morrison 
is  the  head  of  the  institution,  while  Charles  F.  Clark  and 
George  Austin  Morrison  are  the  company's  Vice-Presidents 
and  Francis  H.  Page  the  Second  Vice-President.  M.  S.  Lott 
is  Secretary  and  H.  F.  Price,  Assistant  Secretary. 

—The  semi-annual  statement  of  the  Real  Estate  Trust  Com- 
pany of  New  York  (located  at  30  Nassau  Street)  for  Decem- 
ber 31  1903  gives  the  deposits,  $6,522,852;  undivided  profits. 
$405,823  (after  deducting  5  per  cent  dividend,  payable  Jan.  2 
1904),  and  aggregate  resources,  $7,745,265.  Mr.  Henry  C. 
Swords  is  President,  Mr.  H.  H.  Cammann,  Vice-President,  and 
Mr.  H.  W.  Reighley,  Secretary. 

—It  is  reported  that  the  name  of  the  new  institution  to 
succeed  the  International  Bank  &  Trust  Co.  of  America, 
which  suspended  in  October  last,  will  be  the  Pan-American 
Bank.  The  plan  for  the  reorganization  of  the  bank,  to  be 
voted  upon  by  the  stockholders,  provides  for  the  formation 
of  a  new  company  with  $3,000,000  capital,  half  of  which  is  to 
be  8  per  cent  preferred  stock.  Depositors  of  the  old  Inter- 
national Bank  &  Trust  Co.  having  accounts  exceeding  $500 
silver  will  receive  50  per  cent  in  preferred  stock  of  the  new 
bank  and  time  certificates  of  deposit  for  the  balance,  these 
time  certificates  to  be  paid  as  follows  :   10  per  cent  in  cash  at 


the  time  of  opening  for  business,  20  per  cent  in  six  months 
and  tne  remaining  20  of  the  60  per  cent  in  nine  months,  or 
depositors  may  at  their  option  take  the  entire  amount  of 
their  claims  in  preferred  stock.  Depositors  having  accounts 
of  less  than  $500  silver  will  be  paid  in  cash  within  ninety 
days  of  the  opening  of  the  bank.  The  reorganization  com- 
mittee consists  of  William  Hill  Hunt,  C.  A.  Swope,  Frank 
B.  Robinson,  David  B.  Helm,  C.  F.  Carrier,  Charles  H. 
Drew,  John  B.  Murphy  and  S,  L,  Swartz. 

—  Owing  to  the  suicide  on  December  Slst  of  its  Cashier, 
Otto  Ahlmann,  the  Bank  of  Staten  Island  of  Stapleton  closed 
its  doors  on  that  date  pending  an  investigation  of  its  affairs. 
Upon  examination  it  was  found  by  the  Bank  Examiner  that 
$180,000  bonds  belonging  to  the  bank  had  disappeared  and 
have  not  as  yet  been  located.  State  Superintendent  of  Bank- 
ing Kilburn  states  that  he  will  apply  for  a  receiver  to  wind 
up  the  bank's  affairs.  The  Stapleton  National  Bank  has 
offered  to  take  over  the  property  of  the  suspended  institution, 
but  nothing  has  as  yet  been  done  in  the  matter. 

—As  an  instance  of  the  growth  of  the  trust  company  busi- 
ness in  the  upper  part  of  the  city,  an  excellent  illustration  is 
furnished  in  the  case  of  the  Lincoln  Trust  Company,  located 
in  the  Madison  Square  district  (208  5th  Avenue;  1128  Broad- 
way). This  institution  had  on  December  31  1902  deposits 
of  only  $2,707,116,  while  the  statement  for  December  31 1903 
shows  this  item  up  to  $7,382,107,  total  resources  have  increas- 
ed from  $3,730,625  to  $8,889,388. 

The  officials  are  Mr.  Henry  R.  Wilson,  President;  Mr. 
Frank  Tilford,  Vice-President;  Mr.  Owen  Ward,  Second  Vi«e- 
President;  Mr.  William  Darrow  Jr.,  Secretary;  and  Mr. 
Robert  C.  Lewis,  Treasurer. 

— All  the  trust  companies  in  the  Borough  of  Brooklyn  are 
in  a  prosperous  condition,  as  will  be  seen  by  the  various  re- 
ports published  this  week.  Thus  the  Brooklyn  Trust  Com- 
pany, located  at  177-179  Montague  Street,  reports  deposits  on 
December  31  last  of  $13,738,417,  as  against  $13,158,654  on 
June  30,  1903,  a  gain  of  about  $600,000  in  six  months'  time; 
the  undivided  profits  are  now  $1,886,888  and  resources  are 
§16,150,550.  As  previously  mentioned  in  these  columns,  this  in- 
stitution has  now  a  very  thriving  branch  at  Fulton  Street  and 
Bedford  Avenue.  Mr.  Theodore  F.  Miller  is  President; 
Messrs.  Samuel  W.  Boocock  and  Frederick  C.  Colton  are  Vice- 
Presidents;  Mr.  Stanley  W.  Husted  is  Secretary  and  Frank 
J.  W.  Diller  is  Assistant  Secretary.  Ex-Mayor  Chas.  A . 
Schieren  has  recently  been  added  to  the  executive  committee. 

— The  Long  Island  Loan  &  Trust  Company,  located  in  the 
Temple  Bar  Building,  Court  and  Joralemon  streets.  Borough 
of  Brooklyn,  has  issued  its  statement  for  December  81  1903 
in  a  very  elaborate  form.  The  following  extract,  which 
we  quote  from  the  folder,  is  noteworthy: 

January  let  1904mark8  the  close  of  the  twentieth  year  of  baslnesB 
of  the  Long  Island  Loan  &,  Traat  Company.  Daring  this  period  there 
have  oooarred  several  financial  panics,  notably  those  of  1884, 1893 
and  1896,  through  which  the  company  passed  without  loss,  and  these 
experiences  are  not  without  their  valae.  The  measare  of  success  ac- 
corded, as  shown  by  the  statement,  is  gratifying,  and  the  new  year 
finds  the  company  better  equipped  than  ever  to  serve  the  public  In  all 
departments. 

— The  deposits  are  now  $6,605,200,  surplus  and  undivided 
profits,  $1,488,218,  and  total  resources,  $9,174,362.  The 
officials  are  President  Edward  Merritt,  1st  Vice-President 
Clinton  L.  Rossiter,  2nd  Vice-President  David  G.  Legget, 
Secretary  Frederick  T.  Aldridge  and  Assistant  Secretary 
Willard  P.  Schenck. 

— The  Peoples'  Trust  Company  of  Brooklyn  in  the  new 
statement  just  to  hand  reports  deposits  for  Dec.81 1903  at  $11,- 
677,168,  as  against  $10,684,597  for  the  previous  year,  making 
a  gain  of  nearly  one  million  dollars  ($992,571).  Aggregate 
resources  show  an  advance  from  $13,398,782  ao  $14,324,859. 
Mr.  Edward  Johnson  is  President;  Messrs.  J.  G.  Dettmer 
and  Horace  J.  Morse,  Vice-Presidents;  Mr.  Charles  A' 
Boody,  Secretary,  and  Messrs.  Charles  L.  Schenck  and 
Henry  M.  Heath,  Assistant  Secretaries. 

— The  semi-annual  statement,  Dec.  31 1903,  of  the  Frank- 
lin Trust  Company,  Montague  and  Clinton  streets,  Brooklyn, 
shows  that  during  the  six  months  since  June  30  deposits 
have  increased  from  $7,553,596  to  $8,037,650,  and  the  re- 
sources from  $10,199,951  to  $10,701,767.  The  official  staff 
consists  of  George  H.  Southard,  President;  Wm.  H,  Wallace 
and  Gates  D.  Fahnestock,  Vice-Presidents;  Crowell  Hadden 
Jr.,  Secretary;  Clinton  W.  Ludlum  and  George  H.  South- 
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ard  Jr.,   Assistant  Sacretariea,  aad  Wm,   I.  Frotliingham , 
Trust  Officer. 

—The  Hamilton  Trust  Company,  located  at  No.  191  Mon- 
tague Street,  BDrough  of  Brooklyn,  in  its  return  for  Dec  31 
1908  reports  deposits  of  $6,166,247,  surplus  and  undivided 
profits  of  $874,745  and  total  resources  of  $7,605,418.  Mr. 
Silas  B.  Dntcher  is  still  at  the  head  of  this  well-known  insti- 
tution, Mr.  William  Berri  is  Vice-President,  Joseph  B. 
White  is  Second  Vice-President  and  Secretary,  and  Mr. 
George  Hadden,  Assistant  Secretary. 

— Albert  C,  Twining  and  David  C.  Cornell,  President  and 
Treasurer,  respectively,  of  the  failed  Monmouth  Trust  Com. 
pacy — who  were  arrested  some  time  ago  charged  with  mis- 
appropriating funds  of  the  William  Mills  estate,  of  which 
the  trust  company  was  trustee — were  convicted  on  December 
29th  at  Freehold,  N.  J. ,  and  on  Jan.  7th  were  each  sentenced 
to  three  years  in  the  State  prison  at  hard  labor.  Notice  of 
appeal  has  been  given  and  the  men  are  out  on  bail, 

— Mr.  Joseph  R.  Sweeney  has  been  chosen  Cashier  of  the 
Mechanics'  National  Bank  of  Trenton,  N,  J. ,  to  succeed  Mr. 
William  W.  Steele,  who  resigns  on  account  of  advancing 
age,  after  having  served  the  bank  as  Cashier  for  21  years. 

—The  statement  for  Dec.  31 1903  of  the  Commercial  Trust 
Company  of  New  Jersey  shows  surplus  and  profits  now  of 
$1,887,994  and  deposits  of  $7,133,467.  John  W.  Hardenbergh 
is  President,  George  W.  Young  and  Robert  S.  Ross  Vice- 
Presidents,  Oscar  L.  Gubelman  Vice-President  and  Secretary, 
William  J.  Field  Treasurer,  Jay  S.  Perkins  Assistant  Treas. 
urer  and  J.  Richard  Tennaat  Assistant  Secretary. 

—The  New  Jersey  Title  Guarantee  &  Trust  Company, 
located  at  83  and  85  Montgomery  St.,  Jersey  City,  also  re- 
ports an  increase  in  business  during  1903.  This  institution, 
which  has  only  $200,000  capital,  had  $822,547  profits  on  De- 
cember 31  last,  this  comparing  with  $746,128  on  December  31 
1902.  The  deposits  have  advanced  from  $4,781,935  to  $4,917, 
072.  The  complete  list  of  officials  for  1904  is:  J.  E,  Hulshizer, 
President;  William  H.  Corbin  and  George  F.  Perkins,  Vice 
Presidents;  Daniel  E.  Evarts,  Secretary  and  Treasurer;  M. 
Tilden  Jr,,  A9st.  Secretary  and  Asst.  Treasurer;  John  Olen- 
dorf ,  Title  Officer  and  George  W.  Litterst,  Asst.  Title  Officer. 

— Following  a  previous  practice,  Messrs.  Sanford  &KelIey, 
bankers  and  brokers  of  New  Bedford,  Mass.,  have  issued  a 
very  interesting  little  pamphlet  containing  statistics  relating 
to  the  cotton  and  other  manufacturing  corporations,  and  the 
national  banks,  savings  banks,  etc.,  of  New  Bedford,  It  also 
gives  a  financial  review  of  the  year  1903. 

—A  membership  in  the  Philadelphia  Stock  Exchange  was 
transferred  this  week  for  a  consideration  of  $6,000.  This  is 
an  advance  of  $200  over  the  price  at  which  a  seat  sold  a 
week  ago. 

— Henry  Lear  and  George  P.  Brock,  President  and  Cashier, 
respectively,  of  the  Doylestown  National  Bank,  were  arrested 
on  Friday,  charged  with  misappropriation  of  the  bank's 
funds.  They  were  each  held  in  $7,500  bail  for  trial.  The 
Dojlijtown  National,  it  will  be  remembered,  is  the  institu- 
tion which  suspended  on  July  30  last  and  resumed  operations 
on  October  15th,  after  an  assessment  of  $220,000  upon  the 
stockholders. 

—At  the  annual  election  of  officers  of  the  Pittsburgh  Stock 
Exchange,  which  was  held  on  Monday  of  this  week,  the  fol- 
lowing officers  were  elected:  Charles  A.  Painter,  President; 
H,  A.  Marlin,  Vice-President,  and  John  B.  Barbour  Jr., 
Treasurer.  The  board  of  directors  elected  W,  W.  Chaplin, 
Secretary  and  Chairman  of  the  Exchange,  this  being  his 
sixth  term  as  Secretary. 

—As  was  indicated  would  be  the  case  in  our  issue  of  De- 
cember 26,  the  merger  of  the  Merchants'  &  Manufacturers' 
National  Bank  and  the  Iron  City  National  Bank  into  the 
Bank  of  Pittsburgh,  N.  A,,  has  been  effected,  the  new  Bank 
of  Pittsburgh  having  opened  for  business  on  January  2  with 
a  capital  of  $2,400,000.  Mr.  Wilson  A.  Shaw,  formerly  Pres- 
ident of  the  Merchants'  &  Manufacturers',  is  the  President  of 
the  new  institution,  while  Mr.  Joseph  R.  PauU,  who  was  for- 
merly President  of  the  Iron  City,  becomes  First  Vice-Presi- 
dent of  the  enlarged  bank.  The  other  officials  of  the  Bank  of 
Pittsburgh  are:  Second  Vice-President,  William  Roseburg; 
Third  Vice-President,  John  Caldwell;  Fourth  Vice-President 
Dallas  C.  Byers;  Auditor,  George  F.  Wright;  Cashier,  Georg- 


F.  Bickel;  Assistant  Cashiers,  J.  M.  Russell,  J.  D.  Ayers  and 
W.  L.  Jack.  At  the  annual  meeting  on  the  12th  inst.,  the 
new  board  of  directors  will  be  elected. 

— Another  bank  consolidation  in  Cleveland  is  reported  in 
the  local  press.  This  time  it  is  the  Bankers'  National  Bank 
and  the  Euclid  Park  National  Bank.  It  is  stated  that  the 
Bankers'  National  will  turn  over  its  loans  and  deposits  to 
the  Euclid  Park  National,  and  will  be  merged  into  that  in- 
stitution. Stockholders  of  the  Bankers'  National  will,  It  is 
stated,  receive  for  their  stock  40  per  cent  in  stock  of  the 
Euclid  Park  National,  valued  at  150,  and  60  per  cent  in  cash, 
thus  making  120  per  share.  Certificates  of  deposit  in  the 
Eaclid  Park  will  be  given,  payable  one  half  in  six  months 
and  one  half  in  twelve  months.  The  Bankers  National,  of 
which  Luther  Allen  is  President,  has  a  capital  of  $600,000 
and  deposits  of  $1,«00,000,  which  later  will  be  turned  over  to 
the  Eaclid  Park  National.  The  latter  institution,  which  is 
said  to  be  the  largest  national  bank  in  Ohio,  has  a  capital  and 
surplus  of  $2,000,000  and  deposits  6f  $10,000,000.  Its  officers 
are:  H.  A.  Bishop,  President;  S.  L.  Severance,  John  Sher- 
win,  Kaufman  Hays  and  R.  A.  Harmon,  Vice-Presidents; 
C.  E.  Farnsworth,  Cashier. 

—The  Security  Savings  Bank  &  Safe  Deposit  Company  was 
incorporated  in  Ohio  on  December  30  with  $100,000  capital,  to 
take  over  the  savings  accounts  and  safe  deposit  department 
of  the  Market  National  Bank  of  Cincinnati.  The  new  bank  is 
to  have  offices  directly  above  those  of  the  Market  National,  at 
Fourth  and  Plum  streets,  and  the  quarters  are  now  being 
prepared  for  the  opening  of  business.  The  incorpora- 
tors of  the  new  institution  are  Julius  Fleiachmann,  Presi- 
dent of  the  Market  National;  Caspar  H,  Rowe,  Vice-Presi- 
dent of  the  Market;  David  Wachtman,  Charles  J.  Christie 
and  Louis  Kramer. 

—The  Dayton  Savings  &  Trust  Company,  which  was  char 
tered  in  May  1903,  opened  for  business  in  its  magnificent 
new  offices  in  the  Davies  Building  at  108  South  Main  Street, 
Dayton,  Ohio,  on  December  30.  The  institution  is  distrib- 
uting a  unique  folder,  containJng*a  bright  new  penny  and 
advising  the  recipient  not  to  "throw  away"  the  cent,  but  to 
send  it  with  99  others  to  the  bank  and  start  a  savings  ac- 
count, The  folder  also  contains  some  interesting  data  con- 
cerning the  United  States  mints.  The  company's  offices  in 
the  Davies  Building  are  stated  to  be  the  most  magnificent  of 
their  kind  in  the  Middle  West,  being  finished  in  Italian  marble 
and  mahogany.  The  Dayton  Savings  &  Trust  Company  has 
a  capital  of  $300,000  and  surplus  of  $75,000,  and  will  do  a 
general  savings  and  trust  business  in  addition  to  making 
loans  on  real  estate  and  collateral  security.  The  officers  of 
the  new  institution  are  A.  J,  Conover,  President;  L.  D,  Rey- 
nolds, First  Vice-President;  Adam  Lessner,  Second  Vice- 
President;  CharleB  A.  Her  big.  Secretary;  William  R. 
Craven,  Cashier;  and  Kennedy,  Munger  &  Kennedy,  General 
Counsel. 

— The  Old  National  Bank  of  Grand  Rapids,  Mich.,  has  is- 
sued its  Year  Book  for  1904.  The  book,  which  is  neatly 
bound  in  cloth,  is  in  the  nature  o£  a  diary,  a  page  being  re- 
served for  memoranda  for  each  day  of  the  year.  The  official 
staff  of  the  bank  is  as  follows:  J.  M.  Barnett,  President; 
Harvey  J.  HoUister  and  Willard  "Barnhart,  Vice-Presidents; 
Clay  H.  HoUister,  Cashier,  and  Frank  S.  Coleman,  Assistant 
Cashier. 

—The  Merchants'  Loan  &  Trust  Co.  of  Chicago  has  just 
closed  a  moat  successful  year.  Profits  were  approximately 
23  per  cent  upon  the  capital.  Dividends  of  12  per  .'cent  were 
paid  upon  the  [$3,000,000  stock,  and  surplus  and  undivided 
profits  raised  to  $8,300,881. 

— At  the  annual  meeting  on  December  29  of  the  Board  of 
Directors  of  the  American  Trust  &  Savings  Bank  of  Chicago, 
the  surplus  fund  of  the  bank  was  increased  to  $1,000,000, 
making  the  capital  and  surplus  $3,000,000.  After  paying 
dividends  of  $120,000,  the  undivided  profits  account  will  re- 
main at  approximately  $200,000, 

—The  First  Trust  &  Savings  Bank  of  ChicaG;o,  of  whose 
opening  we  made  mention  in  these  columns  last  Saturday, 
had  deposits  on  December  30,  two  days  after  commencing 
operations,  of  $2,700,000;  on  January  7  the  amount  was  $3,- 
600,000  and  yesterday  (January  8)  it  was  over  $4,000,000. 

—The  First  National  Bank  of  Chicago  on  January  1  made 
its  annual  report  to  the  stockholders.  The  statement  showed 
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net  profits  for  the  year  ending  December  81  of  |1, 648,115, 
thlB  being  eqnal  to  1935  per  cent  on  the  |^,OO0,O00  stock.  It 
will  be  remembered  that  the  Metropolitan  National  was  ab- 
sorbed during  1902.  We  give  herewith  a  statement  of  the 
profit  and  loes  account  for  the  years  1908  and  1902. 

190S.  1902 . 

Balance  bronifht  forward f  1, 422,993  $1,769,681 

Net  vt\)tlt«  for  jt^mx  (nil  bad  and  doabtful 

debti  provliled  for) 1,548.118  1.409,416 

Dividends  i.aUl,  12  per  oeni 960,000  480,000 

BiUanoe $588,115  $569,416 

ToUle $2,011,108  $2,839,097 

Extra  dividend.  ia»«  percent 1,000,000  

Metropolitan  Bankiparobaae  and  tranfer  to 

•urplus 916,104 

Balance  forward $1,011,108       $1,422,993 

— The  closing  financial  statement  of  the  Northern  Trust 
Company  Bank  of  Chicago  for  the  year  1903  showed  a  profit 
of  $232,180,  or  23-21  per  cent  on  the  capital  stock  of  one 
million. 

— C.  H.  Hnlburd,  President  of  the  Elgin  National  Watch 
Company,  has  been  chosen  a  director  on  the  board  of  the 
Illinois  Trust  &  Savings  Bank,  Chicago,  to  succeed  W.  Q. 
Hibbard,  deceased. 

—The  Board  of  Directors  of  the  National  Bank  of  the 
Republic,  Chicago,  have  advanced  Mr.  Robert  M.  McKinney 
from  the  Assistant-Cashiership  to  the  position  of  Cashier,  suc- 
ceeding Mr.  J.  H.  Cameron,  resigned,  Mr.  Cameron,  as 
mentioned  in  our  issue  of  last^Saturday,  goes  to  the  Hamilton 
National  Bank  of  Chicago  as  Vice-President. 

—Charles  W.  Folds,  for  the  past  three  years  Manager  of 
the  Chicago  office  of  Charles  Hathaway  &  Company,  was  ad- 
mitted to  the  firm  as  partner  January  1st. 

— W.  H,  Lake,  Chicago  Board  of  Trade  and  stock  broker, 
has  admitted  Into  partnership  Mr.  John  A.  Rodgers  and  Mr. 
Edward  P.  McEenna,  under  the  firm  name  of  W.  H.  Lake  & 
Company.  Mr.  McKenna  was  with  Bartlett,  Frazier  &  Co. 
for  14  years. 

—Bartlett,  Frazier  &  Carrington  have  opened  a  branch 
office  in  the  Arkansas  National  Bank  Building,  Hot  Springs, 
Ark.,  with  Mr.  J.  Herbert  Dean  in  charge.  Private  wires 
connect  the  new  office  with  Chicago  and  New  York. 

— Messrs,  Kneeland,  Clements  &  Curtis,  Chicago  stock 
brokers,  have  admitted  to  partnership  in  their  firm  Mr. 
Edward  A.  Young. 

— The  brokerage  commission  firm  of  Harris,  Gates  & 
Company  will  dissolve  on  March  1,  after  two  years  of  most 
active  business  in  the  grain  and  stock  markets.  During  that 
period  the  volume  of  their  transactions  has  probably  been 
greater  than  thttt  of  any  other  house  in  the  world.  Mr.  J.  F. 
Harris  and  S.  C.  S^otten  will  continue  in  the  grain  commis- 
sion business  In  Chicago,  under  the  old  firm  name  of  J.  F. 
Harris  &  Co.  John  Dupee,  a  special  partner  of  Harris,  Q-ates 
&  Co.,  also  retires.  The  general  business  will  be  continued 
by  Charles  Q.  Gates,  probably  as  Charles  G.  Gates  &  Co.  Orson 
Wells,  who  has  had  charge  of  the  Rookery  office  of  the  firm  in 
Chicago,  probably  will  ba  a  partner,  and  the  names  of 
Arthur  Springer  and  J.  C,  Black  are  mentioned  as  general 
partners.  John  W.  Gites  and  John  Lambert,  who  are 
special  partners  in  the  present  firm,  will  have  the  same  rela- 
tions with  the  new  concern,  it  la  undersood.  Charles  G,  Gates 
&  Co.  will  devote  their  attention  largely  to  stock  operations  In 
New  York,  but  will  maintain  an  office  in  the  Rookery,  Chi- 
cago. 

—The  net  earnings  of  the  Federal  Trust  &  Savings  Bank, 
Chicago,  for  the  year  ending  December  31,  were  $190,000,  be- 
ing 9)^  per  centum  on  its  capital  stock  of  $3,003,000. 

—T.  J.  Fitzgerald  has  been  advanced  to  the  Cashierahlp  of 
the  Stock  Yards  Savings  Bank  of  Chicago,  filling  the  vacancy 
caused  by  the  resignation  several  months  ago  of  H.  W. 
Mahan. 

—The  Drexel  State  Bank  of  Chicago  has  added  A.  R.  Fay 
to  Its  Board  of  Directors.  Toe  bank  earned  9  per  cent  on  Its 
capital  stock  the  past  year. 

—The  National  Bank  of  North  America  of  Chicago,  In  its 
statement  of  profit  and  loss  for  the  year  and  a-half  the  bank 
has  been  In  business,  shows  net  profits  of  $182,457,  or9'12  per 
cent  on  the  $2,000,000  stock.  Surplus  and  undivided  profits 
on  December  31  were  $883,457  and  deposits  were  $10,731,501, 

— Mr.  Jacfason  Johnson  was  on  December  29th  elected  a 
director  of  the  Mechanics'  National  Bank  of  St.  Louis. 


— At  a  meeting  on  December  81  the  stookholders  of  the 
Exchange  National  Bank  and  the  Citizens'  Bank  of  Little 
Rock,  Ark.,  ratified  the  consolidation  of  the  two  institutions. 
It  is  stated  that  the  new  bank,  which  will  have  capital  of 
$300,000  and  surplus  of  $60,000,  will  retain  the  name  of  the 
Exchange  National,  and  that  new  offi3ers  and  directors  will 
be  elected  at  the  regular  annual  meeting  on  January  12.  The 
following  officers,  It  Is  stated,  have  been  agreed  upon :  Presi- 
dent, Allen  N .  Johnson  ;  Vice-President,  J.  S.  Pollock  ; 
Cashier,  H.  8.  R  ather. 

— Announcement  is  made  that  the  stockholders  of  the 
Inter-State  Trust  &  Banking  Co.  of  New  Orleans  at  the  an- 
nual meeting  on  January  11  will  vote  upon  a  proposition  to 
decrease  the  number  of  directors  from  twenty-five  to  eleven. 

—The  Bank  of  Orleans,  which  was  organized  In  August 
last,  opened  for  business  on  January  4  in  New  Orleans  at 
No.  810  Gravler  Street.  The  new  Institution  has  a  capital  of 
§100,000,  and  will  confine  Itself  principally  to  a  general  com- 
mercial business.  The  officers  and  first  board  of  directors 
consist  of  Peter  Hellwege,  President;  Eugene  H.  Roberts, 
Vice-President;  L.  Laon  Vlllere,  Cashier;  J.  A.  Granbery, 
Assistant  Cashier;  Charles  Marshall,  C.  A.  Pardue,  Charles 
Dittman,  Cartwrlght  Eustls,  Alfred  Le  Blanc,  H.  S.  Weston 
and  Jules  Mazerat. 

—At  the  annual  meeting  on  January  2  of  the  Commercial 
Bank  of  Savannah,  Ga.,  the  board  of  directors  was  Increased 
from  seven  to  ten.  A  dividend  of  3  per  cent  was  paid  by  the, 
bank  on  January  1.  Besides  the  amount  set  aside  for  divi- 
dends, a  surplus  of  $6,000  remains.  The  bank  is  only  fifteen 
months  old. 

— A  new  bank,  called  the  South  Louisville '.Bank,  opened 
for  business  in  Louisville,  Ky.,  on  January  4.  This  new 
Institution,  It  Is  stated,  will  pay  special  attention  to  savings 
accounts,  besides  conducting  a  general  banking  business.  It 
is  reported  that  130  was  bid  for  stock  of  the  new  bank  a 
week  before  opening. 

—The  Farmers'  &  Traders'  National  Bank  of  Covington, 
Ky.,  on  December  81  removed  to  their  handsome  new  build- 
ing, opposite  the  old  quarters,  at  Sixth  St.  and  Madison  Ave. 
The  new  structure  was  erected  at  a  cost  of  almost  $200,000, 
and  is  said  to  be  one  of  the  finest  in  Northern  Kentucky. 

—J.  H.Knapp,  formerly  Auditor  of  the  ^Citizens'  Trust  & 
Guaranty  Company  of  Parkersburg,  W.  Va.,  has  been  ap- 
pointed Secretary  and  Treasurer  of  that  institution  to  succeed 
J.  B.  Finley,  who  resigned  to  devote  his  attention  to  private 
business.    I.  G.  Davis  will  succeed  Mr,  Knapp  as  Auditor. 

-Mr.  F.  L.  Turpln,  until  recently  Vice-President  of  the 
Columbian  Banking  Company  of  San  Francisco,  has  been 
elected  Vice-President  of  the  Commercial  Bank  &  Trust 
Company  of  that  city. 


Canadian  Bank  Clearings.- The  Clearings  of  the  Can- 
adian Banks  for  the  month  of  December,  1903,  show  an 
increase  over  the  same  month  of  1902.  For  the  twelve 
months  of  1903  there  is  a  gain  over  the  like  period  of  1903  of 
4*9  per  cent. 


Clearings  at— 


Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec. 

Vancouver 

Hamilton 

St.John 

Victoria 

Total  Canada. 


December. 


1903. 


88.988,875 
69,^2tf,706 
27,3  iP.MaS 
8,316,95« 
9,516,509 
7,355,018 
5,»40,52:< 
6,147,772 
4,429,129 
2,858,HB9 


229,664,188 


1902. 


8-s,3l«,625 
69,7rtrt.H  9 
22,643,76- 
7,591,240 
8,903,til7 
6,746.  S48 
4,716,058 
4,3S7,194 
3,8 1 0,683 
3,014,911 


219,933,350 


In.  or 
Dec. 


% 

-hO-7 

-0-06 

+20-8 

+9-9 

+B-8 

+90 

+260 

+17-3 

+16-2 

-5v 


+4-4 


Twelve  Months. 


1903. 


1,113,984,113 

608,748,^60 
246,108,006 
93,349,633 
106,083,75  ' 
81,749,913 
H6,215,765 
53,419,704 
4w,013,467 
30,818,248 


2,649,490,859 


1902. 


In.  or 
Dec. 


$ 

1,099,86'', 
f09,078, 
188,370, 
88,532, 
95,735, 
7J!,138 
54,467, 
45,965, 
42,46o, 
28,580, 


,630 

,559 

0j3 

308 

,115 

,29 

549 

217 

674 

754 


2,525,202  09  r 


^•3 
-0-04 
+30-7 

+5-4 
+10-8 
--13-3 

--a-6 

--16-2 
--15-4 

+7-8 


+4-9 


The  clearings  for  the  week  ending  Jan.  2  make  a  fairly 
favorable  exhibit,  the  increase  in  the  aggregate  over  1902 
having  been  0'6  per  cent. 


Clearings  atr- 


Week  ending  Janxtary  2. 


1904. 


Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec ■ 

Vancouver 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada 


14,998,<'P4 

13,007,817 

4,681.019 

1,500,000 

1,505,847 

1,223,305 

1,741,724 

1.034.998 

873,156 

850,000 

511,869 


41.029,329 


1903. 


12.507,187 

16,108,717 

4,481,040 

l,698,4-<a 

1,384.013 

1.103.7SM 

1,200,000 

83  ,924 

71.'<,9  2 

806,17 

760,000 


41,691.265 


Inc.  or 
Dec. 

1902, 

% 

1 

+  199 

15.254.546 

—198 

15.721.061 

+4  5 

3,735,923 

—11-7 

2,058,280 

+8-7: 

1,'<»)0,404 

+10-9 

1.116,976 

+45-1 

952,701 

+2<-5 

894.343 

+22-4 

743,816 

-0-2 

-31-7 

373.381 

+0-6 

42,337.029 

1001. 


14.454.113 

18,933,063 

2,580,206 

1,700,000 


659,292 

1.282,3*3 

661,275 


470,696 


35,700,687 


Jan.  9,  1904.] 
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Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week> 
ttsually  appears  on  the  first  page  of  the  Cbroniole,  but  on  ac- 
<oount  of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
<jorresponding  week  of  1903  there  is  a  decrease  in  the 
aggregate  of  12*3  per  cent.  So  far  as  the  Individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  18*7  per  cent,  Bos- 
ton 3'5  per  cent  and  Philadelphia  2-2  per  cent,  Chicago  re. 
cords  a  gain  of  4*2  per  cent,  Baltimore  8"3  per  cent,  St.  Louis 
19  "0  per  cent  and  New  Orleans  43*2  per  cent. 


OUaring*—Retwm$  fry  Telegravh. 
Week  Wndint  Jan.  9. 


Kew  York 

(Boston 

Philadelphia.... 

Baltimore 

Chicago 

St.  Louis 

V»w  Orleans       

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  6  days — 
All  cities,  1  day 

Total  all  cities  for  week. 


1904. 


$1,227,972,630 

117,907,009 

108,900.329 

22,7i»l,861 

16, 742,318 

54,387,9-8 

20,279,958 


$1,704,962,093 
310,487,269 


$2,015,449,362 
378,984,487 


$2,3U4,433,849 


1903. 


$1,510,233,039 

122,2.0,162 

106,239,448 

21,049,912 

151,317,188 

46,704,363 

14,087,418 


$1,070,871  5eo 
2  5,067,491 


$2,2rt6,939,071 
465,364,999 


$2.731,3.4,070       -12-3 


P.  Cent 


-18-7 
-3-6 
-2-3 

4  8-3 

+4*2 

+19-0 

-H3-3 


—13-5 
-)-5-2 


-11-1 
-18-5 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
•for  the  twelve  months  of  1903  and  1902  are  given  below. 


Twelve  Months,  1903. 

Iwe'.ve  Montht,  1603. 

uuertpUen. 

Par  Value 
or  Quantitt* 

Actual 
Value. 

Aver'ge 
Price. 

73-2 

86-3 
114-2 

.S--6 
277-d 

73-8 
■6  15-16 

Par  Value 
or  Quantity 

li- 8  503,-1 03 

l';7'-87  92300 

$879  74M  15  J 

$13  8  050 

$3  675,900 

$63i*,luO 

IS«74*' 31500 
638,168,600 

.Actual 
Voiu«, 

Aver'ti 
Price 

«took||^,l:: 

JBB.  bonds.. 
QoT't  bonds 
Stata  bonds 
Bankstookfl 

Total.  . 
arain,  bnsh. 

161  102  101 

$15028168000 

$t)»4  300  400 

$1.1  •'2,050 

$47i.''00 

$765,850 

$167148-6400 
663,646,350 

11,004083001 

$590.F3^,?>4- 

$1.326  527 

$1-1 H12 

12.125  975 

115f8549.86'' 
425  830  608 

14  218440083 

1714.590,574 
$1534«61 
>l,i  2318 
12  4-4.649 

14  938?32215 
4t:3,l90,&65 

799 

812 

111-4 

:-3  2 

sesa 

80  0 
76  15-16 

Total  yalne. 

12029380.471 

16,421422770 

■nKllaM  Vlnanclal  Marksta— P«r  Oabl*. 

f  he  dally  closing  quotationi  for  seourltlea,  etc. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  8: 


LOUDON. 

silver,  per  oanoe d. 

OonBOls.,iiev,3%  p.ots. 

For  aocoant 

VT'ohreiitea(liiFarla)fr. 

Anaconda  Mining 

A.toh.  Top.  A  Banta  Fe.. 

Prelerred . ..... 

JSaltlmore  *  Ohio 

Preferred 

Canadian  Paolflo — ... 
Gheaapeake  &  Ohio.... 
Ohlca.  Great  Western.. 
OUo.  Mil.  A  St.  Pan!.. . 
Den.  A  Bio  Qr.,oom.... 

Do         do  Prelerred. 
Brle,ooininon .......... 

let  preferred .... 

Sd  preferred... 

Illlnola  Central 

Lonlavllle  &  Naahvllle.. 

Mexloan  Central 

Mo.  Kan.  A  Tex., com.. 

Preferred 

National  RR.  of  Mex.— 

l8t  preferred 

*.  Y.Cent'ldi  Hudson.. 
V.  Y.  Ontario  A  Weat'B 

Vorfolk  &  Western 

Do         do       pref. 

erorthem  Securities 

Pennsylvania 

*FUla.  ABead 

*Plilla.  A  Read.,lat  pref. 
•Phlla.  A  Read. ,  ad  pref. 

Soathern  Pacific 

lonth'n  Railway,  com  . 

Preferred 

Union  Pacific 

Preferred 

CT.  S.  Steel  Corp.,  com. . 

Do          do         pref. 
Wabaah 

Do      preferred 

no      n».h.  "B" 

*  Price  p«r  nhar* 


Sat 

Mon. 
26% 

Tuea. 
Teoa 

Wed. 

26l3ia 

Thurs. 

2613,8 

26 

88i« 

87 'a 

87i3it 

81T,e 

87ie 

88i« 

88i« 

88ii« 

87  »8 

8714 

97  37»s 

97-30 

97-27 1« 

97*00 

97-27ia 

4 

3'8 

3% 

3% 

3% 

7138 

70 »« 

69% 

6938 

6838 

93i« 

93 

9214 

92I3 

9114 

8II4 

bO-Tt 

SOI* 

80 13 

791* 

92 

92 

92>s 

92  >« 

121% 

121>« 

12II4 

l.Oifl 

119% 

84 1« 

34ifl 

34 

33% 

33 

161a 

I6J4 

I6I4 

16 

151s 

150% 

148)fl 

148 

147% 

146 

22 

21ifl 

2II4 

201s 

72 

72 

71 

711s 

701s 

29'^8 

2998 

29 

29 

2Sis 

70i« 

70 14 

7OI4 

6908 

6Jis 

62 

51ifl 

61i« 

51 

481s 

135i« 

1341s 

134i« 

1331. 

134 

113 

111 

llOia 

llOis 

no 

10 

10 

lOis 

lOk 

18 

18 

17  ^ 

171s 

17 

iO^ 

39% 

4OI4 

391s 

38 

381s 

38 

371b 

123i« 

123 

123 

122% 

1221s 

23 

22% 

2258 

221s 

2134 

59 14 

59>s 

59 

581s 

57% 

91 

91 

90 

911s 

90 

92 

92^ 

9II4 

91 

61i« 

60% 

60% 

eo% 

6OI4 

23I4 

2^78 

22% 

22% 

221s 

40 

40 

401s 

39% 

40 

31 

31 

SO 

30% 

29 13 

50"8 

60 

49ifl 

49 18 

4838 

21 

21 

20% 

20% 

2OI4 

81 

81 

811s 

80% 

801s 

8238 

8II3 

81i« 

8116 

7989 

91>« 

93 

911s 

921s 

911s 

12i« 

12ifl 

12 

10% 

IOI4 

5938 

58  >4 

5818 

5B% 

5738 

20% 

20% 

20 

2014 

19  •< 

3Hia 

38 

371s 

38 

361s 

64I9 

63 14 

641s 

631s 

26Uia 

873,s 

8758 

97-30 

3'8 

6888 

92 

8OI4 

93 
I2014 

38 

I6I4 
I46>s 

20% 

701s 

28% 

70 

49  Is 
134 
llOis 

10»s 

171s 

40 

38 
123 
2214 

581s 
911s 
911s 
60 13 

2288 

40 
30% 

48% 
20 14 
801s 

aoifl 

92 

1038 

87% 
20 
87 
641s 


©ommjcrcxaX  and  ^XxscclhxncoxxB^zvciB 

National  Banks. — The  following  Information  regardlnjj 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OBOANIZBD. 

Certificates  Issued  December  24,  1903,  to  December  28,  1903, 

7,072— The  First  Nbtlonal  Bank  of  Dallas,  Oregon     Capital,  •825,000. 

W.  D.  McDonald.  President;  Arthur  MoPhlUips.  Cashier. 
7,073— The  Fli  St  National  Bank  of  Oxford,  Alabama.    Capital,  $25,- 

000,    D.  O.  Cooper,  President; ,  Cashier. 


7.074-The  First  Nallon»l  Bank  of  KaMa,  Ohio.    Capital.  $25,000. 
^^^  1^  Klmmerle,  President;    Jacob    Best,  Vioe-Presidftnt- 
-  «„,        ^-  O-  Barkhart.  Cashier;  J oseph  W.  Miller  A  Jlstant  Cashier 
7.075-The  National    Exchange   Bankfof    El    Pa.ifJIxit."' ?ap?tlf; 
$100,000.    H.  C.  Myles,  President;   Hugo  J.    Donan    Vice- 
President;  Jno.  M.  Wyatt,  Cashier.  *  "onan,   vioo- 

UQDIDATIOH. 

6,158— The  Republic  National  Bank  of  Pittsburgh,  Pdnnsvlvanla  has 
gone  into  voluntary  liquidation  by  resolution  of  its  siook- 

«  ^nQ    -folders  dated  October  29.  to  take  effect  October  30,  1903. 

6,708-The  Rockwall  National  Bank,  Rookwall.  Texas,  has  gone  nto 
volnntary  liquidation  by  resolution  of  its  stockholders  dated 
October  31,  to  take  effect  November  2,  1903  u-rou 

5,158— The  National  Hamilton  Bank  of  Boston,  Massachusetts  has 
gone  Into  voluntary  liquidation  by  resolution  of  Its  ahare- 
holders  dated  Novenober  >i0.  1903.  ou-io- 

6,768-The  First  National  Bank  of  Harrison,  Oklahoma  Territory  has 

gone  Into  voluntary  liquidation  by  resolution  of  Its  s'tock- 

holders  dated  Nov.  14,  1903. 

765— The  Citizens'  National  Bank  of  Worcester,  Massachusetts,  has 

gone  Into  voiuntary  liquidation  by  resolution  of   Its  stook- 

„ _J*''^"J®''«  (lated  December  12, 1903,  to  take  effect  immediately. 

2,623— The  Manufacturers'  National  Bank  of   Baltimore.  Mdryiand 
has  gone  Into    voluntary  liquidation  by  resolution   ol    its 
atockholders  dated  Dec.  21,  ltf03,  to  take  effeot  Immediately. 

INSOLVENT. 

1,360— The  Windham  County  National  Bank  of  Danlelsonville,  Dan- 
lelaoD,  Connecticut,  was  placed  In  charge  of  a  receiver  Dec. 
22.  1903. 

KEBUMPTION  OF  B08INBS8. 

198  -The  First  National  Bankof  Allegheny.  Philadelphia,  placed  in 
charge  of  a  Receiver  on  October  22,  resumed  business  on 
December  7,  IvtOS. 
6,033— The  Federal  National  Bank  of  Pittsburgh,  Pennsylvania, 
placed  In  charge  of  a  receiver  October  21,  resumed  buslnesa 
December  i4. 1908. 

OHANQB  0»  TITLE  OF  NATIONAL  BANKS. 

6,591— The  Sandoval  Naiimal  Bank  of  Nogales,  Arizona  Territory,  to 
The  First  National  Bank  of  Nogales. 

7,046— The  National  Bank  of  El  Dorado,  Arkansaa,  to  The  First  Na- 
tional Bank  of  El  Dorado. 

3,102— The  Calumot  Natlonel  Bank  of  South  Chicago,  Chicago,  Illi- 
nois, to  The  Calumet  National  Bank  of  Chicago. 

APPLICATIONS  TO  COMVEKT  INTO  NATIONAL  BANKS  APPKOVED. 

Approved  December  16  to  December  24,  1903, 

The  Elk  Valley  Bank,  Sutton,  West  Virginia,  Into  The  Citizens'  Na- 
tional Bank  of  Sutton.    Capital,  926,000. 

The  First  State  Bank  of  Le  Sueur,  vllnnesota.  Into  The  First  Na- 
tional Bank  of  Le  Sueur.    Capital.  $25,000. 

The  State  Bank  of  Brlnsmade,  North  Dakota,  Into  the  First  National 
Bank  of  Brlnsmade.     Capital,  )t25,000. 

The  First  National  Bank  of  Loup  City.  Nebraska,  Into  The  First 
National  Bank  of  Loup  City.    Capital,  $25,00<>. 

The  Greenville  Bai  k  Company,  Greenville,  Ohio,  Into  The  Greenville 
National  Bank.    Capital,  $100,000. 

Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  Dec  1902,  ivill  be 
found  in  the  Chronicle  of  Jan.  10, 1903,  page  83. 


1903-03 

Bondt and 

Legal  Tender t  on  Depoait 

for  Bank  Oiroulation.  1 

Oireulation  Afloat  Under 

Bonds. 

Legal- 
tenders. 

Bonds. 

Legal- 
ten  It  rs. 

Total. 

Deo.  81.. 
Nov.  30.. 
Oct  31.. 
Sept  30.. 
Aa«.  31.. 
July  31.. 
Jnne  30.. 
May  31.. 
Apr.  80.. 
Mar.  81.. 
Feb.  28.. 
Jan.  31.. 

9 
889,335,680 

384,625,930 

382,726,830 

881,484,830 

381,486,480 

380,173,030 

375,347,270 

367,827.920 

352.696,120 

342,160,770 

342,164,670 

342,903,520 

9 
37,889,395 

38,088,495 

38,959,862 

40,910,711 

38,511,658 

39,739,661 

41,375,342 

42,856,218 

43.587.373 

44,169,444 

44,138,484 

43.385,607 

387,273,653 

383.018,484 

380,650,821 

379,515,824 

310,076,322 

377,606.826 

372.295,408 

368.586,98 

347,564,355 

338,849,814 

338,660.361 

840.587.939 

9 

37,889,395 

38,088,495 
38,959,862 
40,910,711 
38,511,653 
39,739,661 
41,375,242 
42.856.218 
43.587,373 
44,169,444 
44,188,484 
43.385,607 

9 
425.163,018 

421,106,979 

419,610.683 

420,426,535 

418,687,975 

417,346,487 

418,670,650 

406,448,205 

391,161,728 

882,519,258 

882,798,846 

383,973.646 

For  full  explanation  of  the  above  table  see  Chronicle 
Dec.  14,  1901,  page  1282,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Dec.  31. 


Bonds  on  Deposit 
Dec.  31, 1903. 

0.  8.  Bonds  Held  Dee.  31, 1903,  to  8eeure— 

Public  Deposits 
in  Banks. 

Bank 
Oireulation. 

total  Held. 

5  p.  ct8.,  1894,  due  1904 
4  per  cts.,  funded  1907.. 
1  p.  eta.,  1895,  due  1925 
3  p.  ct8.,'98,  due  1908-lf 
3  p.  ctB.,  1900  due  1930 
3  658Dlst.  Col.,  1924... 
Stated  City 

$661,300 

4,658,200 

11,813,550 

7,692,920 

112,495.800 

1,809,000 

23.204,170 

6,000,000 

1,045,000 

9356,150 
2,245,200 
1,245,100 
1,717,580 
383,691,650 

f  1,017,450 
7.0^3,400 

13,058,650 

9,410,500 

496,087,450 

1,809,000 

23.204.170 

Philippine  Isl'd  Certirs 
Hawaiian  Island  bonds. 

6,000,000 
1,045,000 

Total. , 

«169.379,940 

*3P9,335,680 

*558,715,6V0 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  Theie 
were  so  held  on  Dec,  81  $10,410,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  1 179,789  940. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Dec.  1 
and  Jan.  1,  and  their  increase  or  decrease  during  the 
month  of  November. 


HI 
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irational  Bank  !rot49—Tolat  a/Uat— 

▲Boant  Aflottt  l>«o.  1.1903 

▲aaonnt  Inmi^tl  daring  IVccmbor 

Anioant  retired  during  December 


$7,693,328 
S,&:iti,289 


Amount  bank  BOt«B  afloat  Jan.  1 ,  1904. 


938,088,495 
199,100 


Legal  Tender  Hotet— 
▲mount  on  deposit    to  redeem  national 

bank  notes  Deo.  1.  1903 j 

Amount  deposited  during  Deoember I   $1,741,288 

Amt.  of  bank  notes  redeemed  In  Deoemb'r      1,940,388 

Amount  on  deposit  to  redeem  national 
banknotes  Jan.  1,  1904 $37,889,395 

The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing Insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (8)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


$421,106,979 

4,056.039 

$425,163,018 


L4g(U  TentPe. 

Sept.  1. 

Oct.  1. 

9 
504,493 
12,683,703 

27,722,516 

Nov.  1. 

Dee.  1. 

Jan.  1. 

DepotiUby— 

Inaolv'ntbks. 

Llqnld'K  bks. 

Bed'o'gnnd.* 

aotofl874. 

9 
539,448 
12,245.36^ 

25,726,840 

88.611.653 

9 
470.268 
11,928,613 

26,560.981 

434.935 
11,860,882 

25,802,678 

$ 
410.6R5 
11,818,376 

25,660,335 

Total.... 

40.910.711 

38,969.862 

88,088.495 

37,889.895 

fireadstnffa   Flgores   Brought   fk'om   Page    114.  —  The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  2 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


BteHvU  at— 


ChloaKO 

Mllwankee . . 

Dalntk 

Minneapolis. 

Toledo 

Detroit 

Clereland  . . . 
St.  LonlB.... 

Peoria 

Kansas  Cltr. 


*Aot  Of  Jane  20. 1874.  and  Jnly  12. 1882. 

Stock  op  Money  in  Country.— The  following  table 
Bhows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  Jhe  statement  for  Dec.  1,  1908,  will  be 
found  in  the  Chronicle  of  Dec.  26,  1903,  page  2372. 


^Btockot  Money  Jan.l.-^ 

1904. 
In  the  Onxted     tBeld  in 
Statea.        Jreasurv. 
I  t 

8old«oln(lncbarnlnTreas.)l,814,e22,e24  2e5.671.07S 

•Gold  certlUoatei 

Standard  Bllrer  dollari 651,811.480      7.4S1,V76 

•surer  oenlflcatei 

Subsidiary  sllTer 106.83^.870      8,306,027 

Treaanrj  notes  of  1800 16,0<  6,000  77.147 

United  States  notes 846,681,016      8,408.678 

•Curr'OTcert.,  Act  Jane8.'72  

National  bank  notes 425,168,018 


r-Montvin  Circulation.-^ 


Jan.  1. 

1904. 

I 

637.070  683 

431,080.019 
81,67a,828 

465,8*6.300 
•7,681,812 
lB.8l8,t««3 

348,271.438 


Jan.  1, 

1903. 

$ 

680,880,638 

84H,ue,819 
78,810,334 

463.670,682 
04.350,669 
3S,92),420 

848.770,858 


Tot.  wk.  1904 
Same  wk. '03. 
Same  wk. '03. 
Since  Attg.  1. 

1003-1904 

1002-1008..,.. 
1001-1008 


Tlour. 


i]klf.l96Ibi 

208,840 

84,476 


4,800 
11,607 
61,800 
25.000 


431.618 
288,681 
415.621 

10,004,018 
10,633,687 
10.600,037 


WheaU 


Buth.60  lb* 

443,433 

tOT,440 

288,300 

2,421,160 

31.000 

56.637 

17.770 

026,224 

18,000 

1,261.800 


Com. 


Oatt. 


0.766,767 
3,600,914 
8,400.494 

141,366.717 
170,982.008 
107,428,440 


Bu«h.06Ib« 

1,217,871 

80.100 


277,330 
»«3.000 
103,166 
101,254 
348,800 
590,000 
806.100 

8,896,621 
4,201,226 
3,613.843 

76,001.701 
58,048,386 
66,106.248 


.SMlk.321b 
1.624,400 
110,660 

6e,84a 
610,71C 

66,20( 
118,029 

40.765 
440.100 
82e,40( 

87.600 

3,291.661 
2,311,406 
8.460.00e 


Bcirltv. 


KV*. 


Btub.48  lbs  J3u.e«  lit. 
401,785|        78.768 


203,800 

26.910 

164.840 


S.038 
56,000 
87.300 


1.022,583 
076.717 
764,016 


79,232,44(  41,048,016 
91.679,014  83,960,362 
74.462.0161  29,803,145 


25.600 

10,448 

41.770 

9,600 

87.900 
7,200 


S01.878 
176.027 
148.404 

4.801.768 
6.850.076 
3,668.639 


19,009.819      418,163,189      868.678,631 

Total 2.768,162,82«  296,806,4S9  3,466,845.897  2,348,700,961 

Population  Of  the  United  States  Jan.  1, 1004,  estimated  at  81,177.000;  clron- 
latlon  per  oaplta,  180  38. 

•  For  redemption  of  outstanding  certlflcates  an  exact  equiralent  in  amount 
of  the  appropriate  kinds  of  money  Is  held  in  the  Treasury,  and  Is  not  Included 
In  the  account  of  money  held  as  assets  of  the  Government. 

♦  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amountlnx  to 
S158.27 6.367  91. 


The  receipts 
the  week  ended 

M»e$i9t»*t— 

N«w  York.,„, »»..,»», 

Boiton ^^ 

MoBtraal ^^ 

Pkllad.irtl«.....»„. 

■alttmoi* »M. 

Uthmond.. .,„ 

New  0rl«ant*...M.. 
Mawport  Newi....««. 

aaiTtitoB. 

Portland.  M«., 

Mobile 

at.Jobn,  N.B. 


of  flour  and  grain  at  the  seaboard  ports  for 
Jan.  2,  1904,  follow: 


rieur. 

ffasat. 

kblf. 

ku()>. 

110,868 

374,400 

86.104 

480.085 

B.80« 

81.867 

86.798 

118,133 

107,678 

66.836 

2.660 

36,860 

9.030 

128,000 

14,931 

786 

11.922 


188.200 
228.087 


oern, 
)<usk 

826.800 

17,464 

716 

100,440 

828,080 

22.264 

64.800 

126,714 

S8.8U0 

28.741 

6,070 

8.042 


Oati, 
ktifh. 
240.000 
70,920 
£6,817 
37,261 
27.600 
12,014 
19.000 


10,474 


k«i«k 
37.126 


6.000 


Bus 
kttfk 

976 

780 
800 

'iV.Veo 


ie,670 


2.00* 


Total  wt»k..,^^    831.300 
Wee^  1903 ,.      404,419 


1,708,609       944.63S       463,486         08.796      32,445 
1.865.896    2.137,215       777,878         85.607      48.71  Q 
*  Receipts  do  not  Include  grraln  passing  throatrh  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

Total  reoelpts  at  ports  from  Jan.  1  to  Jan,  2  compare  as 
follows  for  f  onr  years: 

BeeHpt  9f—  1004.  1008.  1002.  inoi. 

rioor bbli.       334,200  404,140  518.678  389,026 


DIVIDENDS. 


JCatas  0/  Company. 


KaIIrMi4a  (Steam). 

Belt  By.  of  Chicaao  <qnar.) 

Ohio.  <&  West.  Indiana  (quar.) 

OeorKla  RR.  &  Bkg  (quar.) 

Green  Bay  &  Western 

LonlsTllle  <fe  NaahvlUe 

Mineblll  4  Schuylkill  Haven 

Bock  Island  Co.,  pref.  (quar.) 

Bontbern  Indiana,  pref 

Btraet  Rallwaya. 

Canton  (O.)-Akron  Ky.,  pref. 

City  Ry.  (DaytoB,  O.,)  com.  &  pt  (qn.). 

Dayton  &  Western  Trac.,  com 

do  do  do       pref.  (qnar.). 

El  Paso  (Tei.)  Eleo.  Co.,  pref 

Fairhaven  &  West.  N.  Haven  (qnar.).. 

Federal  St.  <&  Pleasant  VaUey 

GeorglaRy.&Kleo,  Atlanta,  &a.,pf.(qu.) 

Hartford  St.  Ry.  (quar.) 

New  London  (Conn.)  St.  Ry 

Toronto  (Canada)  Ry.  (qnar.) 

Waab-Alei  AMtVer.  ( Alexandria,  Va) 
Trnet  Companlea. 

N.  Y.  Security  &  Trust  (qnar.) 

Fire  Ineorance. 

Commonwealth 

do  (extra) 

United  States 

Ml—a llaneana. 
American  Car  <&  Foundry,  com.  (qnar.) 
do  Ido  com.  (quar.) 

do  do  pref.  (quar.) 

do  do  pref.  (quar.) 

Associated  Herohants,  1st  pref.  (qnar.) 
do  do        2d  pref.  (quar.). 

Bon  Air  Coal  A  Iron,  pref.   (qnar.) 

Chic.  Pneumatic  Tool  (quar.) 

Columbus  Ga.s  Light  &  Heating,  com.. 
Harbison- Walker  Refrac,  prel.  (qu.).. 
Monongahela  River  Con.  C.  &  C,  pref. 

Northwestern  Gas  L.  &  C.  (qnar.) 

Nova  Scotia  Steel  <&  Coal,  Ltd.,  pt.(qn.) 

Paclflo  Coast,  com.  (quar.) 

do        do     let  pref.  (qnar.) 

do        do     ad  pref.  (quar.) 

Standard  Underground  Cable  (quar.).. 
do  do  do  (extra).. 
Streets*  We8t.8tableCarLlne,com.(qu.). 
Tenn.  Coal.  Iron  &  RR..  pref.  (qnar.).. 
V.  8.  Steel  Corp..  pref.  (quar.) 


P#r     When 
Cent  PmifobU 


2 

Ih! 

2»4 

4 

2^ 

219 

1 

2>» 


Jan 
Jan 
Jan 
Feb 
Feb  10 
Jan  15 
Feb 
fan 


1 
16 


8  Jan 
l>a  Jan 


2 

S 
2hi 


Jan 
Jan 
Jan 
Jan 
Jan 


l>4'Jan 
l^a  Jan 
2  Jan 
li«|Jan 
2i9|Jan 

8     Feb 


1 

1 

1 

1 

11 

1 

23 

20 

2 

1 

1 


JBooke  Closed. 
fDaye  Inclutiwe.) 


Jan  1  to  Jan  14 
Jan  17  to  Feb  1 
Jan  26  to  Feb  9 
Holders  of  rec.  Dec  1 5 
Jan  16       to      Jan  17 


Wlieat 

Oorn , 

Oati 

Barley 

Kye. 


!••«••• 


basb. 


1,708.6C9 

944,638 

468,486 

58.795 

22.445 


1,865,890 
2,187.815 

777,273 
86,607 

48.710 


1.791,219 

428,8t)8 

831,609 

68,800 

20,037 


8,843.61« 

6,216.034 

1.124,804 

107,492 

89,033 


Totalsraln " 

The  exports  from 
mdlng  Jan.  2, 1904, 

Mxfortt  from-  buih. 

Naw  York 44,472 

Boston 428.768 

Portland,  M«.   126,774 
l^lladelpkla..   li^ooo 

Smtlmorc 42,b57 

^ewOrlaans..   489,800 

Mwn'rtNaws   

SalTuton.....  704,000 

at.JOlin.N.B.   167,668 


8,106,073  4,014,101  3.134.71S  8,780,868 

the  several  seaboard  ports  for  the  week 
are  shown  In  the  annexed  statement: 


Cam, 

bulk. 

166.495 

26,800 

180,866 
626,710 
96.145 
69.994 
184,790 


Hear, 

bbif- 

60,808 

26.066 

18.777 

£6.000 

123,367 

46,283 

23.835 

40,318 

8,104 


Oatj,  -Btie,  P««i> 

busM.  butHi.  buik. 

65.287      8.611 

38.473      36.775 

■  29.108  ■  42.866  '.'.'.'.'.'.'.'. 


Barley 

87.865 


•••••••■ 


Holders  of  rec. 
Holders  of  rec. 


Dec  24 
Deo  9* 


8     Jan 
2     Jan 


6 
6 
Jan    11 


la  Feb 
la  May 
1»«  Feb 
1\  May 
1^  Jan 
1^  Jan 
l>9<ran 
>4  Jan 
4  Feb 
1^  Jan 
3%  Jan 

1  Jan 

2  iJan 
IJ^B^b 
l\^  Feb 
l>*Feb 
2  Jan 
2     Jan 

Hi  Jan 
2  Feb 
l»i  Feb 


Deo  29      to      Jan  11 


Jan  17  to  Jan  22 
Jan  12  to  Jan  30 
Holders  of  rec.  Deo  29 
Holders  of  reo.  Deo  29 


Holders  of  reo.  Deo  26 
Jan  31       to      


Jan    S       to      Jan    6 
Jan    3       to      Jan    6 


1  Jan  12 

2  Apr  12 
Jan  13 
Apr  12 
Jan  7 
Jan  7 
Deo  24 
Jan  11 
Holders 
Holders 
Jan  6 
Holders 
Jan  1 
Jan  16 
Jaa  16 
Jan  16 
Jan  4 
Jan    4 

26  Jan  10 

li 

16'jan  20 


to 

to 

to 

to 

to 

to 

to 

to 
of  reo. 
of  reo, 

to 
of  ree. 

to 

to 

to 

to 

to 

to 

to 


Feb  1 
May  2 
Feb  1 
May  2 
Jan  16 
Jan  16 
Jan  1 
Jan  26 
Jan  20 
Jan  10 
Jan  36 
Dec  31 
Jan  6 
Jan  31 
Jan  31 
Jan  31 
Jan  9 
Jan  9 
Jan  26 


.8,109,728  1,265,299 
.1,893,371  8.163,310 


Total  waak . 
aamatlma'OS, 

The  destination  of  these 
July  1, 1903,  is  as  below: 


66.686   7.38q   16,185 

365.461   201,849  42.856   43,556   '53.07o' 

357,098   177.068  ISb.SlO  22,787    9.64a 

exports  for  the  week  and  since 


Mxporte  for 
w$*h  and  line* 

*  July  1  to— 
ffnltad  Kingdom 

Uontinent 

a.  *  0.  Amarloa. 

Wait  Indies 

Sr.M.Am.  Oolo'i 
3tkar  eonntrlai 


flour. , 

^««k    Sines  July 
Jan.  2.    1, 1003. 
bbU. 


bbl<. 

809,918 

84,768 

11,297 

14.876 

880 

3.712 


. Tl^sat. — — « 

Week    Bine*  July 
I,  1008. 


6.068.119 

1.188.490 
451,517 
672,029 
100.629 
345,012 


Jan.  8, 

bu$h. 

1,287.609 

622,129 


Oorn.- 

Weeh    Sinee  July 


bush, 
89.810.819 
14,740,489 
7,314 


826,679 


Jan.  2. 

/Ml»b. 

620,529 

668.311 

9,817 

47,096 

800 

9,250 


1.  1903. 
buih. 

13,670,127 

15,680.860 

118.719 

536,898 

«6,194 

1,096,774 


Total 365,461    8.818,696    8,109,728    44,884,801    1,259.290    31,198.678 

Total  ie02-CS....    867,698    8.863,691     1,893,371    75,017.403    3.168,310    12,641,661 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
leaboard  ports,  Jan,  3, 1904,  was  as  follows: 


fVhtmt, 
kufk. 
2.009.000 


to       Feb  16 


*  Transfer  books  not  closed,    t  Correction. 


Auction  Sales-  Hy  Messrs.  Adrian  H.  MuUer  &  Son 


StocJcs 
5  Peter  Oooper  Fire  In.Co.l75 
1,000  Old  Colony  of  Denver,  1 

Col $1  each  |  a-.^ 

500  Cherry  Run  Grafton  &  J^fA" 
Liverpool  Oil  Co.  of  i  ^"'^• 
Cleveland,  O. .  $1  each  J 

180  Oriental  Bank 234 

5  Clinton  Hall  Assoo'n.. 51-52 


Stoeks. 
80  Sixth  Ave.RR.  Co.l73e8-174 
Bonds. 
$4,000  Oonaol,  TraoJ.  Co.  of 

N.J.  68, 1933 1055s 

$3,000  N,  Y.  City  gold  Ske', 

tax  expinpt,  1922...1C038  &lnt. 
$1,000  Chesapeake    Transit 
Co,  5b,  1958,  J&J 311a 


667.000 
826,000 
561.000 
615.00U 

1.101.000 

106.000 

34.000 

6.8ian<io 
221,000 
889,000 


initersat— 

flanrTork 

Do     afloat... 

Boston 

Philadelphia 

Baltimore 

New  Uriaans 

liaiTaston 
Uontraal.. 

iroronto .. 

VaUalo 

Do      afloat.. 
Toiado 

Do      afloat 

Desroit 288,000 

Do      afloat .... 

laioaBO 2,729.000 

Do      afloat 

litlwaakea 586,000 

"^0       afloat 

Ft.W'i'm*.Pt.Artb'r  2.377,000 
Dnluth 1,901.000 

Uk,      «float 

MlKBeapolls 11.129,00C 

Bt.IiOnls 6.791,000 

Do      afloat..... 

KansasOlty l.lll.ooo 

Peoria 8,000 

Inaianapolli 868.000 

>t!  Mississippi  Blvar 

ciDLukas.  

oneanalandrlTer.  ■       152,000 


Oern, 
tush. 
604,000 

223,000 
133,000 
852,000 
41.006 
102,000 
160,000 

iVs.ooo 

257.000 

135,000 

8,316,000 

'isio'od 


oatt, 

hush. 

1,«76,()00 

"ii.ooi 

116.000 
199,000 


80.000 

4.000 

826,000 

1,061,'uut) 

loo.bbe 

1.176.00« 

37r;6o6 


Mye, 

bitt/i. 
80.000 


186.000 

"iuood 
oeo.odo 
'iiVodo 

9.000 

aii.boo 

36,000 


iSarUt 

^fisA. 

611,000 


1.000 

63.000 
2,084,000 

"s.ddd 

"42,oio0 
878,000 
881.000 


1.000         601.000 


03.000         304,0*0 


Total  Jan. 
Total  Dec. 
Total  Jan. 
Total  Jan. 
Total  Jan. 


a,  1004...  38.805,000 
26.  1903..  86,384,000 

3,  1008..  49,741,000 

4,  190a..  6;:*,929,000 

5,  1901..  01.261.000 


70,000 
80.000 

137,000 

868.000 

91,000 


165.000 

6,783,000 

6.728,000 

6,6S4,000 

11,703,000 

10,130.000 


1,741.000 
114.000 

168,000 

eH8,000 

20.00C 


85,000 


67,000 
43,000 


29,000 


17.000 


1,066.0CO 
80.000 


8,608,000 
8.880,000 
l,'.  99.000 
5,00-',OOO 
9,838,000 


1,236,000 
l.tiOfl,000 
1,C97,000 
2,861,000 
1  266,000 


8,000 


69.000 

6,980,000 
6,5S0,0O0 
8.876.000 
2,321.000 
2,488.000 


Jan.  9,  1904.  J 
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iN'eu  Kork  City  Clearing  House  Baaks. — Statement  of 
condition  for  the  week  ending  Jan.  2,  1904,  based  on  aver- 
age oi  daily  resixlts. 

iVe  omit  wio  ciphers  (00)  in  all  cases. 


BAJS'KS. 

Capital. 

Hurplus. 

l,oans. 

Specie. 

Legals. 

i  Deposits 

Me- 
s've. 

$ 

$ 

$ 

$ 

* 

$ 

P.C. 

Bk.  of  N.  Y. 

2,000,0 

2.524,0 

15.526,0 

1,939,0 

1,650.0 

13.846,0 

25-9 

Manhat.  Co. 

2,050,0 

2,505,9 

19,424,0 

3,792,0 

2,258,0 

21.957.0 

27  5 

Merchants' 

2,000,0 

1,401,0 

11,167.3 

.2,303,7 

1,030,0 

12,383,2 

•.>6-9 

Mechanics'. 

2,000,0 

2,787,9 

11,589,0 

2,641,0 

1,700,0 

12,578,0 

34-5 

America 

1,500,0 

3,588,7 

18,443,3 

3,038,5 

2,10l.',6 

19,339,1 

•.'6-5 

Phoenix  ... 

1,000,0 

326,3 

3,783,0 

650,0 

334,0 

3,362,0 

■.'.^■•>, 

City 

25,000,0 

16,871,6 

136,638,3 

24,237,9 

7,893,3 
1,790,5 

123,231.5 

260 

Chemical  .. 

300,0 

7,584,5 

23,587,4 

4,607,3 

22,666,6 

28-2 

Merch.  Ex  . 

600,0 

363,6 

5,079,7 

811,7 

593,9 

5,384,8 

260 

Gallatin  ...j 

1,000,0 

2,197,2 

7.131,7 

650,9 

608,1 

4,490,4 

25-8 

But.  &  Drov. 

300,0 

123,7 

1,874,9 

540,5 

53,2 

2,482,4 

23-9 

Mech.&Tra. 

700,0 

381,3 

4,327,0 

608,0 

iTZM 

4,590,0 

23-5 

Greenwich . 

500,0 

520,6 

2,170,2 

338,1 

132,6 

1,633,4 

28-8 

Leath.Mfra. 

600,0 

541,1 

5,927,3 

2,886,0 

429,6 

7,978.0 

41-5 

Amer.Exch. 

5,000,0 

3,837,4 

28,712,0 

4,237,0 

1,511,0 

21,543,0 

26-6 

Commerce.. 

25,000,0 

11,132,8 

128,067,3 

20,793,1 

7,243,9 

108,568,6 

25-8 

Mercantile . 

3,000,0 

4,558,2 

22,217.7 

3,733,2 

1,141,7 

19,169,4 

23-4 

Pacific 

422,7 

607,8 

2,992,1 

^^•^ 

476,2 

3,815,6 

22-2 

Chatham... 

450,0 

1,080,0 

5,821,2 

597,5 

890,8 

5,726,3 

26-0 

People's  ... 

200,0 

397,1 

2,024,9 

197,1 

648,1 

2,6-26,7 

28-3 

N.  America 

2,000,0 

2,056,4 

13,961,8 

1,267,9 

1,718.7 

12,092,5 

24-6 

Hanover ... 

3,000,0 

6,523,5 

44,888.4 

8,845,2 

5,116.3 

62,506,7 

26-5 

Irving 

1,000,0 

1,065,5 

5,761,0 

693,4 

491.9 

4,830,0 

24-5 

Citizens'    .. 

1,550,0 

685,4 

7,190,6 

1,559,8 

471,7 

7.989,3 

25-4 

Nassau  

500,0 

316,5 

2,510,9 

234,0 

314.8 

2,942,5 

18-6 

Mar.cfe  Ftdt. 

1,000,0 

1,274,1 

6,417,1 

l,0b8,7 

572,5 

6,404,-.; 

25-9 

Shoe  .felitlir. 

1,000,0 

327,9 

5,817,7 

1,599.3 

122,8 

6.858,7 

25-1 

CornExch  . 

2,000,0 

.3,361,0 

24,670,0 

3,342,0 

3,760,0 

29.286,0 

24-2 

Oriental  ... 

750,0 

1,055,5 

6,145,0 

313,6 

1,140,1 

5.794,7 

25-0 

Imp.  &  Trad 

1,500,0 

6,659,9 

22,945,0 

3,462,0 

1,364,0 

19,786,0 

24-3 

Park  

3,000,0 

6,927,0 

54,494,0 

13,173,0 

4,488,0 

61,601,0 

28-6 

East  Kiver 

250,0 

145,7 

1,156,4 

167.4 

217,8 

1,343,8 

28-6 

Foui-th   

3,000,0 

2,994,7 

17,296,4 

2,142,7 

2,352,0 

18,316,2 

24-5 

Central 

1,000,0 

600,3 

8,729,0 

1,823,0 

841,0 

10.042,0 

26o 

Second   .... 

300,0 

1,356,4 

9.118,0 

1,118,0 

1.429,0 

9,973,0 

25-6 

First    

10,000,0 

13,501,4 

80,104,9 

13,370,2 

1,942,6 

65,215,7 

23-4 

N.Y.Nt.Ex. 

1,000,0 

884,0 

6,769,3 

1,202,8 

546,8 

6,047,2 

'28-9 

Bowery    ... 

250,0 

774,7 

2,797,0 

350,0 

242,0 

3,108,0 

190 

N.  Y.  Go... 

200,0 

664,1 

4,215,9 

789,0 

394,5 

4,92i',0 

•.i4-0 

Gentian  Am 

750,0 

511,9 

3,594,7 

649,2 

218,7 

3.533,8 

24-5 

Chase 

1,000,0 

3,880,8 

37,095,7 

9,600,7 

1,609,5 

43,446,6 

25-8 

Fifth  Ave.. 

100,0 

1,714,1 

8,605,2 

2,071,9 

268,7 

9,231,9 

25-2 

German  Ex. 

200,0 

668,2 

2,625,0 

140,0 

710,0 

3,650,6 

23-2 

Germania  .. 

200,0 

872,2 

2.994,2 

424,9 

620,3 

4,722,9 

20  0 

Lincoln 

300,0 

1,322.9 

9,427.9 

409,0 

1,932,5 

9,461,1 

24-V 

Garfield.... 

1,000,0 

1,312,3 

6,894,3 

1,430,0 

851,6 

6,792,9 

26-2 

Fifth    

250,0 

384.9 

2,532,6 

436,2 

145,8 

2,489.0 

23-3 

Bk.  ofMet.. 

1,000,0 

1,367,9 

7,603,4 

1,491,6 

700,1 

8,810,0 

24-8 

West  Side.. 

200,0 

538,5 

3,255,0 

672,0 

306,0 

3,535,0 

24-8 

Seaboard  .. 

500,0 

1,364,2 

13,054,0 

2,800,0 

1,460,0 

15,408,0 

27-6 

IstN.Eklyn 

300,0 

574,7 

4,235,0 

580,0 

590,0 

4.424,0 

26-4 

Liberty 

1.000,0 

1,913,6 

10,456,3 

2.024,7 

240,0 

8,950,5 

26-3 

N.Y.Pr.Ex 

1,000,0 

492,9 

4,336,9 

723,5 

335,4 

4,226.2 

250 

New  Amst. 

500,0 

581,9 

5,314,6 

874.1 

533,2 

5.937,0 

23-6 

Astor  

350,0- 

540,2 

5,053,0 

930,0 

213,0 

5,132,0 

22-2 

Total  ... 

115,572,7 

132,546,9 

908,570,5 

160,675,8 

70,410,8 

t 8861789 

26  0 

T  Total  United  States  deposits  included  $36,767,400. 

Reports  of  Non-Member  Banks. — TJie  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  3,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BASTKS. 
00s  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Leg.  T. 
(iBank 

Net 
Deposits 

Invest- 

Specie. 

Clea/r'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

i^^.  Y.  CITY. 

Boroughs  of 

Man&Br'nx 

$ 

$ 

.-ft 

,$ 

$ 

$ 

3 

$ 

Colonial 

100,0 

225,4 

2.548,3 

80,8 

181,6 

240,3 

50,4 

2,607,6 

Columbia  .. 

300,0 

279,7 

2,900,0 

238,0 

111.0 

263,0 

3,0 

3,059,0 

14th  Street. 

100,0 

105,0 

1,604,1 

88,3 

85,2 

216.2 

100,0 

1,934.3 

Gausevoort. 

200,0 

73,4 

1,650,2 

70,4 

78,6 

148,0 

86,7 

1,850,8 

Hamilton  .. 

200,0 

127,0 

2,564.7 

156,6 

109,9 

99,5 

90,0 

2,795,3 

Mt.  Morris 

250,0 

113,4 

2,119,4 

126,0 

96,4 

217,5 

54,5 

2,683,1 

Mutual  

200,0 

156,5 

2,339,6 

27,6 

204,2 

121,4 

2,364,8 

19th  Ward  . 

200.0 

206,3 

1,226,8 

27,9 

108.0 

221,1 

373,0 

1,653.3 

Plaza 

100,0 

247,0 

2,700,0 

187,0 

173,0 

67,0 

2,779,0 

Riverside  .. 

100.0 

106,4 

1.103,1 

19.5 

91,7 

95,1 

50,8 

1,168,0 

State    

100,0 

577,4 

7,075.0 

428,0 

24-2,0 

358,0 

759,0 

8,427,0 

12th  Ward . 

200,0 

108.3 

1,435,0 

65,0 

230,0 

12-2,0 

1.936.0 

23d  Ward .. 

100,0 

96,2 

1,257,9 

57.1 

172,0 

150,1 

20,0 

1,556,9 

YorkviUe  .. 

100,0 

283,3 

1,970,5 

40,7 

191,2 

89,8 

1,8 

1,986,6 

Fidelity 

200,0 

117,8 

673,6 

12,8 

34,2 

53,8 

608,9 

Varick    .... 

100,0 

65,5 

744,8 

2,7 

69,8 

66,6 

31,4 

786.6 

Jeiterson  .. 

400,0 

270,8 

1,852,7 

10,3 

85,8 

153,6 

163,5 

1,879,9 

Century  ... 

100,0 

53,7 

668,6 

6,2 

36,7 

35,5 

22,1 

523,9 

Wash.  Hgts 

100,0 

124,5 

560,8 

11,6 

25,4 

62,3 

446,9 

Umted  Nat. 

1,000,0 

105,8 

1,936,4 

216,4 

67,7 

85,3 

1.183,6 

Borough  0/ 

Brooklyn. 

Broadway  . 

150,0 

331,6 

1,971,2 

24,4 

200,8 

196,0 

2.062,3 

BroolUyn  .. 

300.0 

168,1 

1,507,1 

128.9 

69,3 

167,6 

26,5 

1,698,5 

Mfrs.'Nat.. 

252,0 

533,2 

2,880,9 

289,2 

93,9 

441,5 

130,0 

3.426,2 

Meclianics' 

500,0 

391,5 

5.781,7 

172.1 

464,5 

646,2 

66,0 

6.676,4 

Merchants'. 

100,0 

66,3 

999,3 

16,6 

60,3 

123,9 

10,0 

1,097,0 

Nassau  Nat 

300,0 

662,3 

3,874,0 

194.0 

325,0 

698,0 

17,0 

4,475,0 

Nat.  City  .. 

300,0 

599,6 

2,808,0 

133,0 

349,0 

500,0 

85,0 

3,318,0 

North  Side. 

100,0 

172.1 

1.019,3 

14,3 

66,6 

48,4 

74,3 

964,9 

Peoples 

100,0 

171,3 

1,333,3 

45,6 

112,2 

102,1 

61,1 

1,464,3 

17th  Ward  . 

100,0 

83.9 

615,3 

12,4 

53,6 

78,6' 

26,6 

684,7 

SpragueNat 
Union. 

200,0 

273,6 

1,294,0 

111,3 

25,1 

162,0 

22,0 

1.236,5 

200,0 

123.8 

1,257,0 

52,4 

104.9 

139,2 

126.6 

1,373,2 

Wallabout  . 

100,0 

80,0 

741.3 

48,2 

26,6 

40.9 

42,9 

722,4 

Borough  ... 

200,0 

84,8 

1,459,3 

18.9 

93,8 

120,0 

14,4 

1.489,7 

Borough  oj 

mchmond. 

lstNat..S.I. 

100,0 

108,2 

662,5 

37,9 

10,0 

107,8 

615,7 

Jersey  CiTr 

First  Nat... 

400,0 

1,067,1 

3.989,9 

252,4 

253,5 

2,412,0 

769,1 

6.214,6 

Hudson  Co. 

National . 

250.0 

646,5 

2,180,9 

92,6 

80,2 

360.2 

139.0 

2.074,0 

Second  Nat. 

250,0 

290,5 

1,158,7 

76.8 

22,5 

267,4 

10,4 

1.123.4 

Third  Nat.. 

200,0 

282,4 

1,492,3 

56,4 

76,1 

350,0 

4,8 

1,748,9 

HOBOKEN. 

First  Nat... 

110,0 

525.9 

2,363,3 

153,3 

35.3 

149.7 

22,: 

•2,167.5 

Second  Nat. 

125.0 

148.6 

l.OSl.i". 

38.6 

27,7 

1)62 

71,3 
3,524,2 

1.057,6 

Tot.  Jan   2 

8,487.0 

102317 

79.286.3 

3.842.2 

4,925.3 

9,843,7 

87,710.1 

Tot.  Dec  26 

8,.012.0 

103120 

79,639,1 

3.652.9 

4.598,9 

,S..^i35,l 

3,29-2  3 

-6,-224,7 

Tot.  Deo  19 

8,512,0 

100787 

79.724,0 

3.651,8 

4,645,2 

8.105,7 

3,290.3 

s5,944,4 

Mew  VorK  Cny,  Boston  and  I'uiladelphia  Banh*..— Below 
IS  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  Mew  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-mexubeu  banks. 

Ife  omit  txvo  ciphers  (UP)  in  all  these  fiirures. 


BANKS 


N.  Y. 

Decl2 
Dec  19 
Dec  26 
Jan  4 
Boa. 
Dec  19 
Dec -26 
Jan  4 
Philn. 
Dec  19 
Dec  26 
Jan   4 


Capital  <t 
Surplus. 


247,793,7 
248,118,6 
248,118,6 
248,118,6 

52,635.4 
52,635.4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Zoans. 


880,893.8 

878,740,2 
S92,202.8 
908,570,5 

175,804,0 
174,331,0 
173,806,0 

183,369.0 
183.997.0 
182,680,0 


Specie. 


$ 

152,333,6 

157,887,(1 
161,151,8 
160,67.5,8 

11,496,0 
13,794,0 
15,471,0 


Legals. 


$ 
66,468.3 
1)8,209,5 
67,902.5 
70,410.8 

5.612,0 
5.3.S4,(» 
5,86'2,tJ 


49,786,0 
49,778,0 
52,001,0 


Ite- 
posits.i 


* 

842,855,7 
848.284,0 
866,918,7 
886,17>'.9 

102.970  0 
189,.')43,0 
195,077,0 

204.689.0 
205. 1 37.0 
206.616,0 


Circu- 
lation. 


$ 

46,117.H 
46,036,1 
45.304,4 
44,925,4 

6.606.0 
6,656, ( 
6,765,0 

11,006.0 
11,007.0 
11,038.0 


Clearings. 


1.328.929,4 
1,191,007,1 
1,006,382,0 
1,143,217,7 

130,902,4 

99,917,1 

l-30.56-,8 

114,687.9 

V'6,150.8 

101.018.8 


t  Including  lor  Boston  and  Pliiladelphia  the  item  •'  due  to  other  banks  " 
and  also  Government  deposits.  For  Boston  these  Government  denosita 
amounted  on  January  2  to  $6,425,000 ;  on  December  26  to  $6  410  000 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  30,  and  for  the  week  ending  for  general  merchandise 
Dec.  31 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


S'or  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods. 

$2,741,743 
10,655,054 

$3,347,698 
8,86.8,564 

$2,699,552 
7,497,133 

$2,116,015 
7,816,379 

General  Merchandise 

TotaL 

$13,397,397 

$133,342,391 
468,780,316 

$12,216,262 

$130,045,025 
455,323.715 

$10,196,685 

$110,705,744 
458,127.410 

$9,93-2,394 

$115,241,691 
426,728.588 

Since  Jan.  1. 
Dry  Goods.    .  .. 

General  Merchandise 

Total  53  weeks 

$602,122,707 

$585,368,740 

$568,833,154 

$541,970,279 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  djry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  31,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$9,458,668 
508,100,995 

.$9,912,719 
488,981,185 

$8,874,911 
509,075,801 

$9,033,419 
538,266,981 

Total  53  weeks 

$517,565,663 

$498,89.3,904 

$517,950,712 

$547,300,400 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  foUovtdng  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Deo.  31 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPOBTS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$104'6o6 
1-2,000 

$20,2'89i98i 
3,076,5H5 
2,412,887 

87,797 
7,688,312 

10,.300 

$2,040,931 

4'33;il8 

1,913 

6,710 

11,297 

840 

.$15,070,532 

France 

2,9-29  154 

Germany 

2.399,2.'^i3 

West  Indies 

1,399.581 

Mexico 

201,972 

South  America 

796,173 

All  other  countries 

73,65tt 

Total  1903 

$116,000 

10,000 

154,250 

$580,405 
341.035 

$33,565,812 
29,025,348 
51,364,140 

$28,602,080 

3,094,156 

3,550 

180,233 

15,200 

247,926 

887,621 

$2,494,809 

264.533 

9,647 

"■■$i22 

20,986 

14,217 

110 

$22,870,321 

Total  1902 

6,161,663 

Total  1901 

4,839.866 

Silver. 

Great  Britain...... .  .  . 

$44,440 

France  

844 

Germany  

West  Indies 

59.135 

Mexico 

1,113.394 

South  America 

368,325 

All  other  countries 

6,997 

Total  1903 

Total  1902 

-  937,837 

1,181,585 

979,836 

$82,930,766 
34,601,771 
48,057,394 

.-f-35,435 
16.993 
11.134 

$1,592,135 
1,322.129 

Total  1901 

3.506.:!31 

Of  the  above  imports  for  the  week  in  1903,  $1,913  were 
American  gold  coin  and  $232  American  silver  coin.  Of  the 
exports  during  the  same  time  $116,000  were  American  gold 
com  and  $15,500  were  American  silver  coin. 

— ■* 

Auction  Sales. — See  page  preceding. 

Spencer     Trask     &     Co., 

BANKERS, 

WILLIAM  A:  PINK  SlKIfiETS,         -         -         NEAV  VORK. 

Transact  a  oreneral  banking  business;  act  as  Fiscal 
Aorents  for  corporations,  and  neo^otiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT   SECURITIES. 
Members  N.  Y.  Stock  ExchanKC.  Branch  Offloe.  (55  State  St..  Albnnr. 

Moffat  &  White, 

Itlenibers  Now  York  .<<tock  Kxchnnge. 

1  NASSAU  STUICKT.  COK.NKIl  WAM,. 

Dealer**  in  Investment  Sceiiritirg. 

Tel.  582C-5B21  Cortlandt.  Telephone  SiooUb  n  Mpeclalir.       J 
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The  Money  Market  and  Financial  Situation.— Foreign 
salea  of  American  securities  have  continned  in  this  market 
thronghout  the  week,  and  the  investment  demand  which  is 
expected  to  follow  every  Jan.  1st  ilisbiirseiuent  of  interest 
and  dividends  has  not  made  its  appearance. 

In  addition  to  these  intlnences  the  passing  of  the  usual 
quarterly  dividend  on  United  States  Steel  common  stock 
and  uncertainty  aa  to  the  outcome  of  Russo-Japanese  af- 
fairs have  depressed  the  markets  and  resulted  in  a  lower 
range  of  prices.  The  business  of  the  week,  therefore,  has 
not  been  entirely  satisfactory  to  those  (and  we  imagine  they 
were  not  a  few)  who  had  looked  for  increasing  activity  and 
stronger  markets  to  follow  the  opening  of  the  new  year. 
The  cotton  market  has  been  decidedly  feverish,  following 
the  break  noted  last  week,  and  prices  have  fluctuated  widely, 
with  a  general  dowoward  tendenc  y. 

The  money  market  has  been  easier  in  all  departments. 
Call-loan  rates  have  been  quoted  as  low  as  2  per  cent  and 
rates  for  time  loans  are  also  substantially  lower.  Owing  in 
part  to  this  there  has  been  a  better  demand  for  foreign  bills 
of  exchange  and  the  foreign  exchange  market  is  firmer. 
The  gold  import  movement  is  therefore  for  the  time  being 
suspended,  although  |2,350,000  was  engaged  for  shipment 
early  in  the  week. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  6  per  cent.  To-day's  rates  on  call  were  2  to 
3  per  cent.  Prime  commercial  paper  quoted  at  5@53^  per 
cent  for  endorsements  and  5@o>^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,084,220  and  the  percent- 
age of  reserve  to  liabilities  was  37-50,  against  32'88  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  14,800,000  francs  in  gold 
and  1,150,000  francs  In  silver. 

HKw  TOKK  crrr  olbarino-housb  baitkb. 


Capital 

•orplus 

Loaas  <%  disooonts 

Clrcolation 

Het  deposits 

■peele 

Legal  tenders 


1904 
Jan.  2 


IHff4r*nc*t 

/ron» 

prtHout  v)t*k 


115.573,700 
132.545  900 
908,^■70,5a0  Ino  16,307,701 

44,925. tOODeo        379  OOC 

•886.178,900  Ino  20,280,300 

160,675,800  Deo        478,000 

70,410.800  mo     2,608,800 

BMerreheld 231.086.600  Ino    2,033,800 

S5  p.  o.  ol  deposits!    331,644,726  Inc    6,066,060 


Borplas  reserve' 


9,54 1.8''6  Deo    3.033,760 


1903 
Jan.  3 


102  251,901 
131.964,80< 
875.852.10C 

45.705,20( 
8''3.115,09( 
154,998.70C 

73,473,90( 

228.472.601 
218,278,750 


10,193,850 


1903 

Jan.  4 


83  872,700 
100  369.000 
869.646.600 

31,874,200 
82  8.204.100 
J  64  808,H00 

74,257,800 

239,066,600 
231,561,026 


7,61 5.676 


•  $36,767,400  United  States  deposits  Inoladed,  against  836,849,300  last 
week  end  $40,160,200  the  corresponding  week  ot  last  year,  witb  these 
United  Stales  deposits  eliminated,  the  sarplns  reserve  woB.d  be  $18,733,726 
on  January  2  and  $21,786,960  on  December  26. 

NOTR.— Hetorns  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
strong  this  week  until  Friday,  influenced  by  a  demand  for 
remittance  for  maturing  loans  and  indirectly  by  the  unset- 
tled feeling  abroad  caused  by  war  rumors.  Gold  imports 
for  the  week  at  New  York  and  San  Francisco,  $2,025,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82J^4  83  for  sixty  day  and  4  86  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  82® 
4  8210  for  long,  4  8490(34  85  for  short  and  4  8530@4  8540 
for  cables.  Commercial  on  banks,  4  8125@4  8140,  and  docu- 
ments for  payment,  4  81@4  81^.  Cotton  for  payment, 
4  81@4  813.^;  catton  for  acceptance,  4  8125@4  8140,  and  grain 
for  payment.  4  81K@4  81^^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20%*@5  20S^  for  long  and  5  18%05  18i^t  for  short. 
Germany  bankers'  marks  were  943^@y4  9-16  for  long  and 
947^(394  15-16f  for  short.  Amsterdam  bankers' guilders  were 
40*(a40  for  long  and  40i^t(*40i^  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f .  16)^  c;  week's 
range,  25  f.  IBJ^  c.  high  and  25  f.  15  c.  low. 

The  week's  range  for  exchar  ge  rates  follows  : 


-Long.- 


-Short,- 


-Cables.- 


4  8520 

4  8440 

-a  4  8530 
•&  4  8450 

5  1818* 

6  18»4t 

•a  6  I8i,t 
■a  6  18'** 

941518 
94'*  t 

■a>  95t 

®  94»« 

4014 

■a  4014II 

4  8560  '&  4  8670 
4  8480  '9  4  8490 


SUrling  Actuals- 
High...  I  4  8215        '3>  4  8235 
Itow...  I  4  8X40        '»  4  8160 

Pari*  Bankers'  Francs— 
High...  I  5  20»g*      ®  5  20«, 
Low...  I  5  21T,         a  6  211* 

etrmany  Bankers'  Marks— 
High...  I     94»i6       ©  9*»8 
Low....  I     94»ie       ®  Bi'ie 

AauUrdam  Bankers'  Guilders- 
High....  I     40  '9  4011 
Low....  I     39'Bi8*   ®  89i»u      I     40»ie**  ®  40"^* 

Lees:  ♦  hs  of  1%.  t  ^as  ol  1%.  t  «8»  ot  1%.    Pins:  U  I18  ot  1%.  •*  iga  ot  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-aay:  Savannah, 
621^0.  per  $1,000  discount;  Charleston,  par;  Chicago, 
20c.  per  $1,000  premium;  St.  Louis,  10@20c.  per  §1,000 
discount;  New  Orltans,  bank,  par;  oommorcial,  35c.  per 
§1,000  discount;  San  Francisco,  15c.  per  $1,0C0  premium. 

State  and  Railroad  Bond^. — Sales  of  State  bonds  at  the 
Board  are  limited  to  S20,0i.0  Virginia  63  deferred  trust 
receipts  at  7  to  7>o. 


The  transactions  in  railway  bonds  have  been  on  a  small 
scale,  averaging  only  about  $2,000,000  par  value  per  day,  and 
although  there  has  been  a  tendency  to  weakness  in  the  mar- 
ket, the  movement  of  prices  was  generally  within  a  narrow 
range.  The  fact  that  a  long  list  of  bonds  sell  ex.  interest  on 
Jan.  2d  should  be  taken  into  account  in  making  comparisons. 

United  States  Steel  5s  liave  been,  as  for  some  time  past, 
the  most  active  bonds,  and  in  sympathy  with  the  stock  have 
declined  nearly  a  poin^.  Wabash  debentures  also  declined 
on  liberal  sales.  In  addition  to  the  above,  the  active  list  in- 
cludes Atchison,  Union  Pacific,  Rock  Island,  Burlington  & 
Qaincy,  Northern  Pacific  and  Baltimore  &  Ohio  issues. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $4,000  3s,  coup  ,  1908-18,  at  107^  to  108:  $1,600 
4s,  coup.,  1925,  at  184,  and  $500  48,  coup.,  1907,  at  lOS^^.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  thtra  page  following: 


JnttrMt 
JPtrioAs 

Jan. 

Jan 

4 

Jan. 
6 

Jan. 
0 

Jan. 
7 

Jan. 
8 

38, 1930 registered 

3s,  1930 ooapon 

>B,  1930,  smaJ.registered 

8b,  1930,  small ooapon 

8s,  1918 registered 

88, 1918 ooapon 

8s,  1918,  small.reglstered 

88,1918,  small ooapon 

48, 1907 registered 

48, 1907 ooapon 

48, 1926 registered 

48, 1925...........  ooapon 

Q— Jan 
Q— Jan 

Q-Feh 
Q-Peb 
Q-Feb 
Q-Feh 
Q— Jan 
Q— Jan 
Q—Veh 
Q-Feb 
Q-Feb 
Q-Feb 

•106 

•loes 

*i06"H 

*133 
•1331* 
•lOli* 
•101i« 

•106 
•«06 

*i06»« 
■1C6HJ 

*i08i» 

•107''j 

•107  ig 

♦133 

*183i4 

•1011* 

*101>« 

•106 
•106 

*ib6»i 

108 

•ioe'i^ 

•107  >» 
•107S 
•188 
134 
•lOU* 
•1011* 

•106 
•106 

•i06'4 
1071a 

'ioe'ia 

•1071, 

•10715 

•138 

•13314 

•10114 

•lom 

•106»< 
*106\ 

•i06»4 
•1064 

•ibevi 

•1071, 

•1071a 

•188 

•ISS"* 

•101 "» 

•IOII4 

•105'4 
•10634 

*i06'i 
•106»« 

•ioei^ 

•1071a 
•107 1« 
•133 
•IBS'* 

S8, 1904 registered 

(8. 1904 ooapon 

•IOII4 
•IOII4 

'THIS  18  tbe  prloe  bid  at  the  momlng  board:  bo  sum  was  made. 

Railroad  and  MiscellaneonH  Stocks.— The  stock  market 
has  been  irregular  and  generally  weak,  although  on  at  least 
three  days  a  larger  number  of  issues  showed  an  advance  than 
a  decline.  The  largest  volume  of  business  was  rf  corded  on 
Wednesday,  when  a  long  list  of  stocks  declined  from  1  to  4 
points,  and  notwithstanding  a  firmer  tone  to  day  the  active 
railway  list  closes  an  average  of  about  2  points  lower  than 
last  week. 

There  have  been  a  few  exceptional  features,  including 
Chicago  &  Alton  preferred,  which  moved  steadily  up  from 
74V^  to  83,  and  has  retained  a  large  part  of  the  gain.  Lacka- 
wanna recorded  a  gain  of  4  points  in  addition  to  the  divi- 
dend which  came  off  on  Monday.  New  York  Central  and 
Reading  have  been  relatively  firm,  the  former  showing  a 
fractional  net  gain.  The  downward  movement  carried  St. 
Paul  off  nearly  6  points  and  North  West.,  Atchison,  Union 
Pacific,  Delaware  &  Hudson  and  Metropolitan  Street  Rail- 
way 4  points  or  more. 

Amalgamated  Copper  and  the  United  States  Steel  issues 
have  been  the  active  features  of  the  industrial  list,  and  all 
have  been  notably  weak.  Steel  common  making  a  new  low 
record  on  the  omission  of  its  usual  dividend.  Anaconda 
Mining  lost  7  points  and  American  Sugar  Refining  shows 
a  decline,  the  first  in  several  weeks.  Westinghouse  has 
covered  a  range  of  11  points,  with  a  net  loss  of  53^,  and 
General  Electric  and  New  York  Air  Brake  are  each  sub- 
stantially lower  than  our  last  quotations. 

For  daiiy  volume  of  business  seepage  95. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pases  which  follow. 


STOCKS 
Weetc  JBnding  Jan.  8 


A.llls-Ch»lmer8  Co,  pret. 

A.in  Steel  Foundries 

Amer  Teleg  <6  Cable 

Commercial  Cable 

Detroit  City  Gas 

Diamond  Match 

(General  Chemical 

lUmols  Cent  leabed  lines 
Knlck  Ice  (Chic),  pref... 
Nat  Knam  A  Stamping.. 

PreferTP<l- 

Phoenix  Gold  Mining. . . 


fiales 
for 
Week 


600 
100 
180 
268 
40ti 

20 
216 

16 
160 
266 
300 
600 


Range  ]or  Week 


65  Jan 
5    Jan 

82  Jan 
166    Jan 

76  Jan 
l27^Jan 

65  Jan 
108>9Jan 

48>iJan 

1/    Jan 

78  Jan 
•  1 0    Jan 


60    Jan 

6    Jan 

82    Jan 

168  Jan 
76    Jan 

127'4Jan 
66    Jan 

103i<>Jan 
4S>iiJan 
19«8Jan 
79  Jan 
■10    Jan 


Bamgtfor  year  1903 


601,  Nov 
3iaDec 

77  J'ne 
I4914O0I 

70  Dec 
130    Deo 

61  Dec 
103i«Sep 

48    Not 

13    Nov 

76  Oct 
•09    Dec 


87  la  Feb 
20  Jan 
«2    Jan 

176  Jan 
76»4Deo 

140  Jan 
73    Feb 

10S»4Deo 
49  Mar 
33  Mar 
93    Mar 

•30    Deo 


Oatside  Market  -Trading  in  the  market  for  unlisted  se- 
curities has  been  on  a  fairly  largp  scale  this  week.  The 
movement  of  prices  has  been  decidedly  irregular;  some 
strength  has  been  displayed,  but  in  most  cases  values  have 
sought  a  lower  level.  Greene  Consolidated  Copper  still 
retains  its  position  of  prominence,  it  being  the  most  active 
stock  on  the  curb.  After  a  drop  of  %  points  on  Saturday  to 
12  strength  developed  in  these  shares,  and  on  Tuesday  the 
price  advanced  to  14^^;  the  following  day  there  was  a  break 
to  11}^,  on  the  report  that  an  issue  of  convertible  bonds 
would  be  made  by  the  company;  to  day  the  price  reacted  to 
127^  and  closed  at  12J^.  Tennessee  Copper  lost  %  points  on 
Saturday  to  295^,  but  subsequently  it  moved  up  to  32.  Brit- 
ish Columbia  Copper  gained  M  point  on  Tuesday  to  Z%,  but 
later  it  dropped  to  2%.  Northern  ^^ecurities  stock  has  been 
very  quiet  this  week,  total  transactions  aggregating  only 
about  3,300  shares;  in  the  early  part  of  the  week  the  price 
moved  down  2%  points  to  88,  but  to-day  it  recovered  to  89. 
Seaboard  Air  Line  common  advanced  I4  point  on  Saturday 
to  11,  but  later  it  became  depressed  and  on  Wednesday  it 
sank  to  9)4 -.  to-day  there  was  a  recovery  to  11,  but  this  was 
followed  at  the  close  by  a  drop  to  10.  the  preferred  sank 
from  213^:  to  \%M,  but  reacttd  to-day  to  19»^.  Standard  Oil 
gained  8  points  on  Saturday  to  6/3;  later,  weakness  developed 
and  to  day  it  dropped  to  649;  the  close  was  at  650.  American 
Can  preferred  lost  z  points  to  Z2%\  the  close  to-day  was  at 
Z2%.    Outside  quotations  will  be  found  on  page  95. 


New  York  Stock  Exchange—Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
Jan.  2 


*24 

•54 
67 14 
89^2 

11^4, 

*89>2 
48»s 
•127 
•140 
117 

68I4 
160 
33 
34 
75 
•185 
•118 
15% 
*84'2 
*67>4 
27>4 

14234 

177 
16518 


27 

66 

691^ 

90  »e 

79 

91 

5214 
132 
150 
II8I4 

68>4 
160 

33 14 

3412 

76 


124 

161s 

86I2 

69 

27^1 
146% 
178 
168% 


8150  150 

•175  180 

-8 '2   9 

18   18 
7    7 


*78   81 
•110  115 
15   I5I2 
541U  5512 
23   24 

164 1^165 
•265  267 
2012  20>2 
70   70 

•18  20ii 
III2  III2 
24»8  26^4 

*67   69 
*8i4   9 
13   13 
28   2914 
6712  6818 
49>2  SO"-: 

•55   65 

•75  80 
'  *50  56 
•170  200 


*72 

*81l2 

130 
-2OI2 
'38 
•25 
•66 
19 
•35 
•10 
•40 
•30 
•90 


12^ 

85 
I3II4 

2I.I2 

40 

31 

69 

19 

3534 

20 

50 

32 
110 


5512  55'2 
10614109% 
I4II4  14334 

88I4  88I2 
121  124 


'   934  10 1* 
•124  140 
62 14  62 14 
92   93 
55 14  57 1« 
•114  II9I2 
17   I712 
3812  39 
90 »2  93% 
120  121 
•3512  37 
•17iti  19 
117igll9i4 
§2612  26I2 
•103  110 
*62   65 
}195i4l96 
21 12  22 12 
57   58 


*85 
53 


89 
53 


*90  110 


JUonday 
Jan.  4 


•24 
•54 

67 

89 

77^8 

90 

4812 
'127 
'135 
117% 

67% 
'160 

3234 

34 

76 
'185 
118 

I5I4 
•8412 
•6714 

27^8 

14234 

177 
I6534 


27 

66 

68% 

89% 

79 

90I4 

50% 

132 

150 

11734 
67% 

162 
3318 
34  Hi 
78% 


124 

16 

86I2 

69 

27% 
144% 
177 
167 


•145  165 

♦178  185 

*B    9 

*18   19 

634   7% 


*77   80 
•110  116 
15   1534 
64   54 
23I4  233, 

163  165 
a;264  267 14 

*20   2134 
09%  69% 

*18i2  20I4 
IOI2  11 
2434  26 12 

}67i2  67>2 
-734   9 
I314  I3I4 
27%  28% 
67%  68 
49   50 


*55 
•75 

'50 


65 
80 
60 


*170  195 


1234 
•70 
•82 
129% 
*20i2 

3812 
*25 
•66 
•17% 
•33 
*10 
*40 
-28 
•90 


72 

85 

13034 

2112 

3812 
30 
69 
IOI2 
35I4 
20 
50 
32 
110 


•54 
10634 
141 12 

8734 
121 

17 12 


60 
108 14 
143 12 

88 12 
122 12 

I712 


•64 


66 


117%  11834 

•I912  21I2 

80  80 

» 75 

63 12  63 12 

•94  98 

43%  45 H: 

•76%  7712 

*59i2  61 

2234  23% 

61  61 


•1014  12 
•40  44 
'•15   17 


9% 
•125 
63I4 
*90 
65 
♦112 
17 
38I4 
90% 
120 
•3512 
•I712 
118 
•27 
'102 
*60 
§196 
21% 
6634 
•86 
5212 
•90 
64 
117% 

*19l2 

•78 

•63 
*90 

43% 

*76ia 

•58 

22 14 

59% 


10% 
140 
63 14 
98 

5634 

120 

17% 

39 

92% 
I2012 

37 

20 
1183, 

2834 
110 

65 
196 

22 

5734 

89 

52I2 
110 

64 
118% 

21 

81 

76 

70 

443, 
77 14 
61 
23% 
60^2 


*10'4  12 
*40  44 
•15   17 


Tuesday 
Jan.  5 


•24 
•64 


27 
56 


67 14  68 12 
90   90 
78%  79% 
•90   92 
4812  5OI4 
♦127  132 
♦140  150 
117iall8% 
•67%  68 
♦160  163 12 
33%  33% 
3434  3734 
78   83 

*185  

•118  124 
1534  1534 
*84i2  85% 
•67%  68% 
•27  28 
14314144% 
177%  177% 
167%  168 


•145  165 
•175  180 

9  10 
19%  22 

612   6% 


*77 

'110 

15% 

55 

24 

164 

268 
20% 
69% 

*17 
10% 
2434 

•66 
♦  734 
13 14 
28% 
6734 
49% 

*55 

*75 

•50 


79% 
115 

16% 

60 

26 
166 
273 

203^ 

69% 

2U 

11 

2534 

68 
9 

13 14 

28" 

68% 

4934 

65 

80 

60 


*74 

18% 

72 

84 
129% 

20 

39 
•25 
•66 
*18 

34% 
*10 
•40 
*30 
•90 


131. 

7234 

84 
130% 

2034 

40 

31 

68% 

19% 

35 

20 

60 

32% 
110 


*54 
107 
14134 

88 
121% 
•16 
•50 

10 
*130 

6334 
•90 

56 
♦110 

17% 

39 

91% 
124 
*35 
*18 
118% 
•27 
♦102 
*60 
19434 

21% 

67 

89 
•52 
*90 
•61 
11734 
•19 
*78 

* 

•60 
*94 

44% 

77 14 
•58 

22% 

68% 


59 
108% 
143 

89% 
12234 

19 

55 

10% 

"65 

95 

57 
119% 

17% 

393. 

92% 
124 

37 

19 

11834 

2834 
110 

65 
1943. 

221. 

57 14 

89 

56 
110 

65 
118% 

22 

80 

75 

65 

98 

45% 

77 14 

60% 

2334 

6934 


Wednesday     Thursday         Friday 
Jan.  6  Jan.  7  Jan.  8 


*24       27 
*64        56 
65%    67% 
87%    90 
76%    78% 
89       90 
4734    48% 
127     132 
♦156     160 
116     117% 
•65%    67 
♦160     161 
32       32% 
34%    36% 
79        82 
185     .... 
•118     124 
1434    15% 
*84%    85% 
*67%    68 
27       27 
14034  143% 


I6434  166 


♦146  155 
176  176 
10   10% 
21   2234 
6%   6% 


{77%  77 14 

•110  115 

15%  16 

54%  55 

24   2434 

163  165 

269  273 


20 
*68 
•17 
*10 

24 

65 

•734 

13% 


20% 

70 

20 

10% 

25 

65 

9 

3% 


27%  23% 
67%  67% 
4734  47% 
65   65 
80 
59% 


'75 
•62 


177  177 
•74 


1234  1234 
*70   73 

84  84% 
129  129% 

20   21 


3S 
•25 
*66 

19 
•34 
•10 
•40 
►30 


393, 

31 

67% 

19 

35 

20 

60 

32 


*90  110 


•53   58 
106  107% 
141%142% 

89   89 
120  122 


•10%  12 
•40  44 
•15       17 


10%    10% 
' 130 

•64        6834 
90       93 
55%    67 
•112     119 
161,    17 
38       38% 
90%    91% 
*120     124 
•35        37 
18       18 
117%  118% 
27       27 
*100     110 
•60       65 
*194%196 
21%    22 
56%    5534 
§86       86 

52%    52% 
•90     110 
•00       64 
116%118 
-19       21% 
•78       80 

♦ 75 

*60  65 
*92  96 
43%  44% 
7734  7734 
•58%  60% 
21%  2238 
6734  58% 


•10 '4  12 
•40   44 

•16   17 


•24   27 
*52%  56 
66   66% 
88   89 
76%  77% 
90   90 
48%  50% 
♦127  132 
•135  150 
116  1163^ 
*65%  67 
160  160 
32   32 14 
34%  35% 
79%  8O34 

185  

*118     120 
15%    15% 
84%    84% 
•67%    67% 
27%    27% 
141%  142% 
♦175     180 
165% 166 


140     148 
175     180 
10%    11% 
2134    253g 
6%      7 


♦72        77 
110     115 
16        17% 
55%    57 
25%    2634 
163     164 
268     273 
,1934    20% 
68        693^ 
19%    19  "2 
10        10% 
24%    25% 
•64        66 


•734 
13 


9 
I3I4 


27%    28 
6734    68% 
47       4734 
65 
80 
59% 
200 
79% 


65 
75 

50 
*170 
79  T( 


8 


73 

84% 
129% 

21 

38% 
•25 

G6% 

1834 

33 
-10 
*40 
•28 
*90 


73 '1 

85 
129% 

2234 

38% 

81 

67 

19 

3434 

20 

50 

32 
115 


•63  68 
106%  107 
141%142 
89  89 
121     121% 


10%    10% 
*130     ... 
66       66% 
*90     100 
56%    57% 

118  119% 
16%    17 
33%    39 
91        91% 

119  119 
34%    36% 
17%    ISH 

11734  119 
*26       27 
♦102     110 
•60       64 
19534  19534 
21%    21% 
56%    6638 
•85        90 
•51       54 
*90     100 
63        63 
116%  117% 
-19        21 
•78       80 


63  63 

*90  98 

43%  4438 

7734  7734 

*68%  60% 

21%  22 

5734  5SI4 


♦24   27 
§6234  5234 
6638  67% 
8834  89 
78%  79 
•90   92 
50%  51 
127  132 
135  150 
11634  117 
*65%  67% 
159  160 
32%  3234 
3434  35% 
79%  7934 

185  

♦118     124 
15%    15% 
•84%    85% 
•66%    69 
*26%    27% 
142%  142% 
-176     179 
166     169 
§212     212 


■140     148 
175     180 
11%    11% 
24%    25 14 

634       7 
31%    31% 
*73%    77 
■105     116 
16%    17% 
66%    57 
26       27% 
'162     166 
'268     273 

19%    19% 
*68       70 
21       21% 
10%    10% 
24%    25% 
*64       66 
•734      9 
14       14 
2734    28% 
68       68% 
47»4    48% 
•65       65 


'75 

'51 

■170 

74 


80 
59% 
200 

73 


-1214  13% 

74%  74 'i 

85  85 

12934  130 

22%  22% 

*27  30 

-66  67 

19%  19% 

36%  36% 

•10  20 

•40  60 

•28  32 
•90     115 


-53 
107 
14134 

89% 
121% 
*16% 
*50 

10% 
♦130 
•63 
•90 

67% 
§119 

17 

3334 

91% 
118% 

36% 

18% 
122 
'26 
♦100 
•60 
195% 

21% 

57% 
•85 
•62 
•90 
•61 
117% 
*18 
-78 


59 
107  3g 
142% 

89% 
1213, 

19 

55 

12 
145 

66 
100 

68 
119 

17% 

39% 

92 
119% 

40% 

21'', 
122 

28 
110 

65 
19534 

2134 

573e 

90 

65 
110 

65 
11734 

22 

80 


•60  63% 

•90  98 

44  44% 

7734  78 

•53%  60% 

2134  22% 

0'J%  69 14 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


•10%  12 
*40  44 
*15        17 


•10  "4    12 

§40       40 

10        16 


Railroads. 

Ann  Arbor 
Do    pret 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  <fe  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
BuJtalo  Roch.  cfc  Pittsb'g. 
Do    pref 

(Canadian  Pacific 
>'anada  Southern 

Central  of  New  Jersey... 

Chesapeake  cfe  Ohio 

Chicago  <&  Alton 

Do    pref 

Chicago  Burl  <fe  Qumcy.. 
Chicago  <fe  East.  111.,  pref. 
Clucago  iireat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p. c.  pref.  "A".. 

Do  4  p.  c.  pre!  "B" . . 
Chicago  Mil-w.  &  St.  Paul. 

Do    pref 

Chicago  &  Nortli  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pret 

Cle-re.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2d  pf .  vot.  tr.  ctf  s. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  trnited 

Duiuth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  WorthcfeDen.  Cstmp 

Great  Northern,  pret 

Green  Bay&W..deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  VaUey 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  <fe  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr 

Do    pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines.. 
Do    pref 

Lake  Erie  <&  Western.. 
Do    pref 

L.  Shore  <fe  Mich.  South'n 

Long  Island 

Louisville  <fe  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pret 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Naah.  Chatt.  cfe  St.  Louis 
at.of  Mex,  non-cum.pt 

Do  2d  pref 

N.  y.  Central  <fe  Hudson.. 
N.  Y.  Chic.  &  St.  Louis. 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <&  Hartf 
N.  Y.  Ontario  <fe  Western. 
Norfolk  &  Western.. 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chlo.  <fe  St.  L. 
Dd    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Bock  Island  Company 

Do    pret 

Rutland,  pret 

St.  Joseph  <feGr'd  Island. 
Do    Istpref 

Do     2d  pret 


30 
175,450 

7,899 
592,845 

1,750 
171,955 


Sales  01 

the 

Week 

Shares 


Jiange  lor  Year  iyU3 
On  basis  or  100-sharelots 


16.170 

370 

400 

2,39(1 

11,300 

30,941 


5,42( 
100 

"906 

123,374 

600 

4,415 

20 


10 

100 

14,790 

35,520 

1,725 

100 

18 


17.935 

3,310 

8,690 

2,100 

2,600 

2,800 

615 

600 

1,200 

11,400 

465 


800 

73,824 

10,177 

5,900 


100 
1 
40 
1,600 
1,110 
5,428 
1,620 
2,100 


4(J0 
1,400 
3,200 


200 

22.725 

18,0«0 

2,500 

10,450 

100 


Lowest 


25     Deol5 

54%Dec31 

54     AuglO 

8439Augl() 

71%  Sep  28 

8234  J'ly25 

29%  Sep  2^ 

121     Novll 

140     Sep    3 

115%  Oct  14 

57%  Sep  24 

163     Oct  17 

27%  Nov  13 

18%  Sep  28 

60     Sep  29 

§170  J'ly29 

105     J'ly25 

13     Aug   6 

83  %  Sep  2  S 

63     Oct  15 

24     Sep  28 

133%  Aug 

168     AuglU 

Sep  23 

Aug   8 

Oct  13 

J'lyl4 

Novl9 

Aug 

Sep  24 

May23 

May  2  2 

AuglO 

Dec  12 

J'ly  24 


153 
190 
132 
117 
§165 
8 

16 
3 

30 

66 
112 

10 


44%  Aug 
17     Aug 


149 

230 

18 

62 

12 


AuglO 

J'ly  24 
Oct  12 
Nov  13 
Sep  29 
734  Aug    ' 
14     Novl2 
Oct  14 
6 


55 

7 
10 
23 


31 
160 
73 
10 
63 
77 


19,995 


900 

500 
5,675 

350 

3,700 

5, 2  BO 

79,130 

920 

8,600 

6,366 

13,791 

150 


965 
20,270 

4,734 
175 
800 


314 
176,493 

"ioo 

"300 


69,865 

829 

95i655 
6,056 


14 
100 


Aug   _ 

Novll 

__     Aug   . 

62%  Apr  13 
44  J'ly  24 
39%  J'ly  27 
78  Augll 
Sep  29 
Oct  12 
Deo  18 
Augll 
Sep  25 
.  .  Oct  19 
125%  J'ly  15 
13  J'ly  27 
30%  Oct  12 
25%  Oct  9 
62%  Oct  12 
16%  Oct    8 

29  Oct  8 
10     Oct  27 

48  J'ly  16 
23%Novl2 
89     Not24 

275     Deo   9 

49  Dec  8 
96     Sep  28 

126%  Sep  28 
70%  J'ly  24 
99%  Sep  29 
17  Dec  7 
51%  Dec  fc 
8%  Nov   6 

102     .\lay20 

41  Oct  12 
83     Nov  16 

42  Aug  7 
109%  J 'ne  2 

15%  Oct  19 
33  Oct  12 
8534  AuglO 
85  Oct  15 
34%  Mar  2 
17     Noviy 

112%  J'ly  15 
19%  Sep  28 

lUO      Oct     6 

50  Sep 
tl87%May25 

19  Sep  28 
5334  Novl2 
85  AuglO 
3934  Sep  29 
80  J'ly  3(1 
60%  Augll 
11034  N0VI2 
15  J'ly  24 
J'ly  27 
Dec  29 
Sep  29 
.  _  Oct  7 
37%Novl6 
73  Sep  2'< 
5534N0VI7 
19%  Aug  (.; 
5534  Sep  2S 

30  Augll 
7     Oct    1 

32  Oct  12 
13     Oct     1 


74 

§74 

65 

90 


Highest 


Range  lor  .PrectoiM 
Year  (1902) 


Lojoest      Highett 


9 


9 


6 


41  Jan  10 
69  Jan  21 

89%  Jan  10 

103%  Jan  10 

104  Jan  9 

9634  Feb  11 

7l%Febl7 

150  Feb  9 
160  Feb  9 
13334  Feb  10 

78%  Jan  6 

190  Jan  19 

53%  Jan  19 

37%  Jan  ., 

75%Dec31 

5184  Marl2 

138%  Jan  29 

29%  Jan  9 

90%  Jan  13 

85%  Jan 

46%  Feb 

183%  Jan 

194%  Jan  - 

224%  Jan  14 

350  Jan  8 

200%  Jan  9 

162  Jan  21 

194  Jan  5 

19% Jan  9 

36  Jan  8 

17%  Jan  12 

5934  Jan  14 

99% Jan  6 

119  Jan  27 

31%  Jan  10 

72  Jan 

48  Jan 

183%  Feb 

276% Jan 

43  Feb 

90%  Feb 

47%  Jan 

20%  Jan 

3934  Jan 

90  Jan 
19%Febl6 
2939  Feb  16 
42%  Jan  9 
74  Feb  5 
64%  Feb  5 
72%  Jan  8 

91  Jan  8 
7434  Feb  24 

209  Jan  22 

85  Jan  9 
27% Jan  5 

106% Feb 20 
99%  Mar  2 

151  Jan  10 
48  Jan  12 
773b  Jan  12 
47%  Jan  6 
8234  Feb26 
36%  Jan  12 
61%  Jan  22 
40  Mario 

§55  Apr 23 
53  Jan  8 
118  Feb  6 
334% Jan  5 
83  Jan  7 
130%  Jan  8 
156%  Jan  14 
128%  Jan  6 
142%  Jan  6 

38  Jan 
Jan  20 
Mar23 
Jan  15 
Jan  9 
Feb27 

79%  Feb  16 

132%  Feb 17 
30%  Jan  5 
63%  Feb  10 

115%  Feb  10 

133%Deo30 
47%May27 
28%J'ne30 

156  Jan  10 
45     Jan    7 

118  Jan  16 
87  Jan  19 

225% Jan  9 
35%  Feb  5 
76%  Feb  10 
93%  Feb  2 
;72  Jan  10 

100  Feb  13 
76  Jan  23 

157%  Jan  10 

39  Jan  8 
91%jMay  7 

576  Sop  17 
94     Jan    7 

115     Jan  17 
69%  Jan    2 
3',)%  Feb 
81     Jan 
53%  .Ian 

86  Jau 
72  Jail  23 
15i4Jau  2 
5.S  Jan  5 
24%  Jau  19 


33     Feb 

63     Jan 

74% Jau 

95%Jau 

92*8  Hue 

92     Dec 

5434  Nov 

110     Apr 

139     Apr 

112% Jan 

71     Dec 

1S6     Nov 

42%  Dec 

29%  Dec 

68     Nov 


4834  May 

77%  May 

96%  Sep 

10(>%fe«P 

Us  %  Sep 

99     Sep 

72%  J'ly 

128     Aug 

145     Sep 

145%  Sep 

97     May 

193     Jan 

67%  Sep 

45%  J'ly 

79     J'ly 


88 

29 

135 

110 

118 


147  Nov 
40     Nov 

110%Nov 
80     Nov 

209  %  Jan 
25  %  I>ec 
55  Jan 
90  Feb 
65     Dec 

100%  Jan 
72%  Dec 

147  Jan 
30  Nov 
71  Feb 
30  Ma) 
80%  Jau 

113  Jlar 
52%  Mar 
79 %  Mill- 
60  Jau 
33%  1)00 
71  Nov 
64%  Doc 
10  Dec 
4934  Dec 
24%  Nov 


§191  J'ne  5205  Jan 

136%  Sep  151     J'ly 

22     Dec     35     Aug 

89%  Nov    95%  J'ne 

81%  Dec    90%  J'ne 

33     Dec     5134  Aug 

160%  Jau  19834  Sep 

186     Jan  20034  Sep 

204%  Jau  271     Apr 

230  Jan  274% Apr 
152  Jan  206  Sep 
140  Feb  170%  Apr 
194%  Nov  210     Apr 

16     Dec     24%  Aug 

29  Dec  44  Sep 
1034  Jan  23  Apr 
4434  Mar  60  Apr 
93     Nov  108%  Aug 

118  Jan  124%  Sep 
14%  Jan  3534  J'ly 
59%  Jau  79%  Aug 
28     Jan     53%  Sep 

153%Nov  184%Jan 

231  Nov  297  Feb 
35%  Dec  5134  Aug 
86%  Dec  9634  Aug 
36  Dec  53%  J'ly 
13  Feb  25  Sep 
26  Dec  48%  Sep 
75  J'ne  97  Sep 
10  Jan  24  Aug 
18%  Jan  3534  Apr 
28%  Dec  441^  Jan 
60%  Dec  7534  Jan 
41%  Dec  6334  Jan 
60  Mar  74%  Mar 
82     May  IO434  Feb 

30  Jan  67%  Deo 
181%  Mar  203     Deo 

70  Jan  90  May 
9  Jan  29%  Oct 
66  Jan  106  Aug 
81%  Jan  98%  Deo 
137  Jan  173%  Aug 
35%  Dec  5134  Aug 
65  Not  90%  Apr 
33%  Jan  50%  Aug 
75  Dec  88  Aug 
19     Jan     39     Aug 

44  Jau  6234  Apr 
13     Jau     41     Sep 

45  Jan  84  Apr 
40     Dec     71%  Jan 

120  Oct  138  Feb 
326     Apr  340     Apr 

72%  Nov  91%  May 
102%Jan  159%Ang 
128  Mar  158  Nov 
109%May  134%  J'ly 
135     Oct  174     Feb 

35     Dec     43     Jan 

89  Mar  9134  Mar 
20%  Dec     31%  Mar 

§150  Mar  192     Apr 

105     Jan  115     Apr 

118%  Jan  12734  Apr 

36%  Jan     84     Not 

90  Jan  139  Sep 
22%  Dec  3534  Sep 
51  Jan  6934  Sep 
9534  Mar  125%  Sep 
80  Jan  122  Apr 
3134  Dec    46%  Mar 


168%  Jan 

57^8  Aug 

124% Jau 

100     Aug 

255     Apr 

37%  Sep 

8O34  Oct 

9S     J'ly 

81%  Sep 

106     Mar 

3434  Sep 

170     Sep 

47%  Apr 

35  "a  Sep 

93     Sep 

105%  Sep 

128     May 

78  %  Sep 

90 '.J  Sep 

30%  Sep 

50%  Deo 

35%  Nov 

125     Apr 

24%  Aug 

81%  Sep 

42     Sep 


BANKS   AND   TRUST   COMPANIES— BROKERS'    (QUOTATIONS 


I 


Banks 

NEW    YOUK 

Americali  ... 
Amer  Exch.. 

Astor 

BoweryU 

Butch's&  Dr 

Central 

Century  II — 

Chase 

Chatham 

Chemical .... 

Citizens' 

City 


Sid 

Ask 

475 

510 

215 

225 

700 

900 

■Sr>0 

380 

150 

140 

155 

170 

180 

600 

310 

320 

4000 

4100 

170 

190 

t270 

t273 

Colonial^  ... 
Columbia  1]  .. 
Commerce. .b 
Consolidated 
C'rnExcligell 
DiscounilT--- 
East  River.. 
E(iuitable  ... 

Federal  1] 

Fidelityll 

Fifth  AveH.. 

Fifth 

First 


Bid 

Ask 

425 

350 

400 

t207 

t210 

160 

170 

345 

150 

150 

160 

100 

105 

120 

180 

3700 

4000 

375 

550 

660 

Banks 

14thStreet1I. 

Fourth 

Gallatin 

Gansevoortll 

Garfield 

German  AinU 
German  Exlj 
Germaniall  .. 
Greenwich  II 
Hamiltonll  .. 

Hanover 

Imp  &  Trad. 
Irving   


£ld 

ASiC 

300 

200 

216 

390 

140 

500 

l.iO 

160 

375 

600 

/;300 

310 

170 

510 

535 

600 

620 

225 

240 

JeffersonU 
Leather  Mfr. 
Liberty 
Lincoln. 
Manhattanlj. 
Market  ifeFul 
Mechanics' 
Mech  ife  Trail 
Mercantile .. 
Merch  Exch 
Merchants'.. 
Metropnewll 
Mt  Morrisll.. 


Bid 

Ask 

140 

148 

290 

310 

500 

600 

950 

1050 

310 

330 

225 

240 

230 

240 

140 

150 

220 

230 

165 

176 

175 



376 

425 

195 

203 

Itanks 

Mutual',|... 
Nassauli  .. 
New  Aiiister 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Wardll. 
North  Aiuer. 

Northern 

Orioulalll.... 

Pacilioli 

Park  (new).. 
Poople'sl].. 


190 
526 


Bid     Ask 

275 

180 

473 

1500 

200 

270 

150 

205 

115 

1231 

190 

435 

260 


220 
280 

2V5' 
l'.iO 


.'90 


Bankst 

Pheuis 

Plazall 

Prod  Exchll . 
Itivorsidell  .. 

.Seaboard 

Secouil 

Sliooife  Loth. 

Stateli 

;Mth  Sli-oot.. 
12th  Wardll. 
23d  Wardl.. 
Union  lixchll 
United 


Bid  I  Asle 

100    ! 

450    I 

165 


600 
600 
150 
300 
205 
120 
12.» 
!,-.() 
'.•0 


.  290 
|050 

liio' 
i'ib' 


100 
litO 


•  Bid  and  aakeclprioes;  no  sales  were  made  on  this 
1  Sale  at  Stock Efxchange  or  at  auction  this  week. 


dar     §  Less  ihau  100  aiiare.s.     t  (ix  nglita.    1|  State  bauka. 
s  'frast  Co.  certltloates.       h  Assessment  pr" 


a  Kx  dlTiaonU  and  riguta.    i»  Now  slock. 
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STOCKS— a JOH KSr  AKD  LOWKST  tiALK  i'SJt'KS 


SaturtiMi 


-SO 

•144 
14 

•  33 
47 
■JU 
78 

•t»l 

M-JO 
•20 

as 

36 
»U 


u 

U4 
49S 

•JO*, 
7j<», 
i>S 

12  J  ^ 
24SI 
25 
89 
91Vi 


78 
90 


SO 
9U 


•U»4    13'i 
■44       45 

li>^  ii>\ 

:6\i  ST"* 
17»s 
5U 


•17 
•48 
•26 
IC^    16> 


•2''4 
"47  "i 
20 

•2S»a 
•83 
•24 
•195 

•■•!=» 
•11 

-9 

*28 

16'4 

76 '» 
•3 

•1634 

4S-<4 
90  Ml 
•lUl) 
•  "83 
124 
•122 
}126i< 
•10»s 
'66 

7688 

•212 


228 

62 

20 

68  >a 

30 

90 

30 

200 

7 

3'8 

13  Vj 
9^ 

36 

ll^i 

35 

18 

75  6 
3  "a 

17'. 

49 14 

p5 

12S4 

124 

I21U4 

78 
76>-j 
217 


•49   51 
30   30>-2 
•60   65 
-14>9  15 
191  1931-i 
103  103 

17  "a  17  >i 

•65   70 

23  Ja  24 

•171  177 

11   11 

64%  64=8 

*23   50 


J»n.4 


•60 

41 
•143 !« 

•l:< 
31>« 
47>, 
20 
78 


69 
41 

150 
H\ 

31', 

2ll\ 
78' 


24  ■• 
120 
•  20 

23  >• 

37 


25  ^ 
120 
23  «s 
•-5 
37  Sj 
90 


78>« 

tS8 
11\ 
44  >« 
IS"* 
351.J 

*l6»s 
48 

•25 
16>9 
38 


90 

ll'« 
44>-j 

o7 

17  Sj 

48 

26 

16^8 

38^ 


•224  22s 
'47S,"4U'-i 
19   19 -fc 


68 
•29 
•83 
•24 
190 

•6 


68  >« 

30 

90 

30 

00 

*-^h      3% 

•11  13 
Si^   9 '4 

34  Hi  36'- 

10  10 

■28  35 

16^4  17i.j 

i77»4  77  Ml 

•3    Shi 

•1634  17 

48   48'. 

m      uoH. 

•100  126  Mi 

*83   So 

I2a-al-,i8 

123  123 

126  126 

10   10 


Tiutttay      Wttiiutday    Thurtday 
Jtm.  5     Jan.  6  Jan.  7 


•60   69  "a 
•40Vj  42 

'143>«i:.0 


■IS 

3;! 

47T, 
•Jill* 
78«s 


14''4 
S3 

48', 
20'» 

7SV 


2i'4  25'. 

115  121 

••-•OV,  24  »g 

25 Si  25'( 

37  >4  3!>'.j 

•89  >a  91  Hi 


78% 
90 
114 
•44 

IH^ 

•I6>a 

•47 

•24 

17 

3SH» 


79-6 

90 

11'* 

44\ 

20  V 

37'V 

17  H, 

50 

26 

17'« 

39  >2 


'221  226 
"48'a*51J8 


19 
68 

•29 
'83 
'24 


19  Is 

68', 

30 

90 

30 


76   76 

•208  216 

7 

•49 


29 
•50 
•14 


£1 
30 
65 
15 


31 
•72 

•8 
•36 


31 
78 
10 
37 


•9SI2IOOI4 
*li^    16 
•80   90 
•128  136 
82 '4  83 
25  >*  251^ 
96^4  9734 
3OI4  30"^ 
69   69 
♦  319  219 
22^4  22^4 
•78   SO 

7^   712 

4118  42 

18   18 

•74   75 

32   32 


36 

'28>4 


3S 
30 


76^4 

6^4 


•110  120 
739   7'^ 

76  ~ 

6*2 

411b  42 

*10i2  12^4 

•40  41 

11 'a  12=8 

55  >«  5734 


27 
•93 


281 


1S9  193 
10113102 
•17'4    18 

681a    6812 
•23"-,   25 
1701a  ITl'e 

11   11 


•64 
•23 
•31 
•73 
•8 
36 


60 
50 
33 
78 
10 
36 


9812  10014 

141a  1412 

*80  86 

132  13312 

82 14  84 

25  25 

96  975s 

2714  2912 

*6S  71 
217i«217i8 

•22  23 

78  78 

*7  734 

401a  41I4 

1838  lo\ 

"73  "a  75 

*Hh  34 

•77  83 

•"'4  -8 

3534  37 14 

•28  30 


5814    6SI4 


♦110     120 
718     1^ 
7o<^   76 

634         714 

42  421a 

1134  11^8 

41  4118 

11  12 

5434  56^4 

27  28 

•9713 

♦21  24 


•210  220 
861a  86  la 
168  171 
•180  195 


190  200 
•5    7 

2»9   2^8 

im.  Ills 

8^4   9 

34^8  3539 

-9  10  "a 

'Vfi^"  1*734 
•76   771a 

3'8   3*8 

•16=4  17 
la's  481a 
90   90 
•100  126  la 

'83   85 

125  I26I4 
•122     124 

126  126 
1034    11 

•68       78 
76       781a 


•oia      7 
♦49       50 

29 13    30 12 
•50       55 

1438    la's 
191     ]9Ta 
•100     103^4 
•17I4    18 
*65Wj    68 

2414    24I4 
I6934  173a^ 

Ilia    Ilia 
65       6512 


•C>0  69 

3914  41 
143'al.>0 

•13  14 

31-8  33 

46\i  4S'» 

19>4  20 

77'a  78 


24       24'\ 

}ll7'all7'-; 

.•JO       -.'.iiv 

•25       26 

37 '•    37^, 
»88V    8834 


"Ola 
89 

im 

44:>8 

1938 

•I634 
•47 
•25 
16>9 

38 


78-8 
89 

1114 

44'V 
19  la 
36's 
17 1-. 
49 
26 
17 
38'8 


225     225 
48'*    f>0-B 
1734     18^4 
67       67  'a 
29       29 

•83        90 

•24   28 
♦190  200 
•5    6'a 
•  21a 

*11 
8% 
34 
-9 

♦28 


3 
13 

834 

34^6 

10 

34 


♦23 

♦31 

♦74 

•8 

363. 


60 
33 

78 
10 

3634 


•9Sial00'4 

•14  16 

•80  85 
132  133 

83  la  8414 

•24  25 

97>4  97'a 

2773  28I4 

•671a  70 
218  218 

213*  23 

76  76 
714  714 

42  421a 

18  18 

•731a  75 

«32ia  321a 

77  77'a 
'34    7g 

37  3712 

♦26  30 


56   58I4 


HI14 
♦103 

738 

76I4 
7 

43 
♦lOia 
•4014 

11 

5512 

28 
♦97 
♦16 


41 14 
118 
71a 
76 '4 

738 

45 14 
12 14 
42 
1134 
571a 
291b 
100 
23 


♦210  225  ♦210  230 

86 13  87  8634  8634 

165  170  166  168  >a 

♦180  190  |*180  i;i5 


1618  1734 
75 'a  77 
-3    314 

ns\  8934 

100     1261a 

85   85 
1231412514 
♦123  124 
126  126 

Ilia  llh. 
•6S'a  75 
♦70   78 
♦205  217 

'51a   7 
♦49   50 

28   29 
♦50   55 

1434  1434 
1891a  1901a 
102  10339 

1714  1714 
♦651a  671a 
§2314  23I4 

17014  17112 

1034  11 

*64ia  66 

23   50 


•60   69 
(40   40 

•l4:^'al^o 

IS-a  I4I4 

3l!U 

463« 

191* 

78 


3314 
47'-j 
19»» 
78 


24  »a  2ft 
118  12«) 
♦20   24 

241a  24'-. 
•36   39 

88^8  89 14 


76^8 
8»7g 

111* 
•44 

19>8 

33  V 
•161a 

47 

24 

17 

38  >« 


7734 

89 

1114 

46 

19% 

36 '4 

17  s 

47 

24 

17  le 

39i% 


*224ia225>- 
48 14  49-8 
IS  18\ 
67  la  6834 
•2S^    28 "a 


•83 

24 
'190 

•5 

•11 
8!^ 


90 

24 
200 
61a 
2»« 

13 
8', 


34I4  34'8 
?9 


'23 

I634 
♦75 

•3 

17 


34 

1714 

77 

3I4 
17 


4712  4712 
89 14  89 14 


♦100 

83 

124 

124 

•125 

12 


12612 
85 

12478 
124 
120 '2 
12 


•31 

♦74 
•8 


33 
78 
10 


•3534 

367fl 

•96 

IOOI4 

♦1334 

151a 

80 14 

80 14 

n30i2 13012 

82 

83 ''fi 

♦25 

26 

95  "a 

97 

2714 

28 

«67 

68 

♦217 

219 

22 14 

227,, 

•75 

80 

6I3 

7 

41 

42 

1714 

177fl 

♦73 

75 

3134 

32 

♦70 

82 

'34 

'r 

36 

36I4 

♦26 

30 

6 

5 

64 

64 

♦107 
714 
7534 

6I4 
421a 
•10 

4118 

9  =8 

5459 

281a 

'97 

'18 


118 
714 
7534 
6I2 
43 12 
12 
41 H 
IOI2 
55  "a 
30 14 

100  Is 
23 


i212  212 

86  86  "a 

161  166 

•185  195 


72 'a  72'-. 
205  217 

-51a   7 
•49   50 

'ZT^a    301s 
55 

I4I4  15 

189121901a 

♦100  104 

•I714  1734 

•651a  681a 

23^8  23^8 
170  170 
-lOis  11 '4 
§65%  6538 


'23 
*29 
•73 
'8 


50 
33 

78 
10 


/Wrfav 
Jan.  a 


•60   W 
40   40 

•147   150 
Mia  I4ia 
331-j 
4714 

19'8 

78 'a 


34 

4^% 
1934 
7334 


24'>8    2.') '8 
'UOi-ir-'J 
•JO '4    24 
•24        26 

38        38'4 
•SS>9    90 


77'a 
89 -^B 

•11 

•44 

19*3 

35-4 
•  161a 

46 
•23 

17 

3834 


S934 

12 

46 

lil's 

1713 

46 

25 

173^ 

393^ 


225 
50 14 
19 
68'h 

2878 

90 

28 
200 
6  Hi 
31* 

12 

8=8 

0II4 

10 

344 

1738 

761a 
3  3 

•1634    19 
48       4836 
891a    8912 
♦100     126I2 
{92       92 
1243el25 
124     124 
♦I24I2I2O 
ll's    11 7i 
•67       75 
75       75 
♦202     218 
♦5>a      7 
•49 
2934 


224 
4779 
IS  33 

68^4 
5287b 
-83 
♦22 
'190 

-5 

•21a 

12 

814 
3318 
-9 
•28 
17% 
73 


NKW  YOKK  STOOK 
KXCHANGK 


St,  Ij.fcS  Fr.JPM&OocUs 

Do    Isl  pret 

Yta    2fl  pref 

C.A  E.l.coin  fltook  trotta 
St.  l,oui8  Southwestoru 

Do    ]>rof 

Sonthern  Pnoltlo  Co 

Southornv.tr.  of 8.  stinpod 

Do    pref.       rto 
M.  ct  O.  stock tr.  ctfs... 


I^ex.os  ifc  Pacilic. 
liird . 


Avenue  (X.  Y.) 
Toledo  Kailways  ifc  LiRht 
rol.  8t.  L.  Je  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ot(a 
Twiu  City  Kapld  Transit. 

Do    prer 


Union  Pacitlc. 
Do    pret 


UnltRysInv'tof  S.onFran 
Do    pref 


50 
2934 
65 

15  1518 
19934  192  la 
102%  102  Is 
■♦I7I4  18 
•65%  68 
•23%  24% 
}171i4l72 

10%    11% 


♦36%  3678 

•97     IOOI4 

14%  15 

57934  7934 
*i21%132% 

82  8334 

25  25 

96%  9612 

27  2734 

•67  &S 
♦216     218 

♦2134  23 

76  7314 

684  6^8 

4034  4034 

I714  17" 

*73  75 

31%  31% 

79  79 

♦3^ 

3514 

*26 


36 

30 


'8 


54       5612 


107     118 

7%  7% 

76  ^8  76 

6%  6% 

4234  4234 

♦10  12 

§41  41 

934  10 14 

55%  56I4 

281a  29 

98  98 

•16  22 


♦205     220 
8638    86  la 
163     165 

♦185  195  ' 


♦64 
•23 
•29 
•70 
*8 
♦35% 


60  ii 

50 

36 

78 

10 

36% 


•98 

100 14 

14% 

15 

•80 

85 

132 

1351.) 

82% 

811, 

26 

26 

96 14 

97% 

•27 

28 

•67 

70 

215% 

215% 

•2134 

23 

76 

76 

7 

7 

41% 

41% 

18 

1814 

♦73 

75 

♦32 

34 

♦74 

80 

'34 

7fi 

3b''8 

36 

♦26 

30 

§54   54 


110  110 

7%   714 
77   — - 


6% 
42 
12 
4138 
10 
5579 
29 
100 


77% 
6  79 
4479 
12 
42 
IOI4 
56=8 
30 
100 


•16   23 


210  222 

86 14  8834 
166  166 12 
192     192 


Wabash. 
Do    pref 

Wheeling  &  Lake  Erie. 

Do    Istprel 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do     prof.  vot.  tr.  ctfs. 
IiKliiMtrial  «&  i>Iucell 

Adams  Express 
nialiiamated  Copper.. 
.\uierican  Car  &  i'oundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Di.st.Telegraph 

American  Express 

American  Grass  Twine . 
Amer  Hide  &  Leather... 

Do    i)ref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Maltinar 

Do    pref '. 

Amer.  Smelt'g  <fc  Refin'g, 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  <£:  Tele^- 
-American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gras. 
runsw.  Dock  &  C.  Imp't 
Buttenok  Co 

Clolorado  Fuel  <fe  Iron. 
y  Do    pref 

Col.  <&  Hock.  Coal  (fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 
Corn  Products 
Do  pref... 
Distillers  Securit's  Corp. 
General  Electric 

International  Paper, 
Do    iiref 

International  Power 
Internat'l  Steam  Pump.. 

Do    pref 

Mauliattan  BeacU 

National  Biscuit... 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacitic  Mail 
eop.  Gas-L.<fi!  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

L>  ail  way  Steel  Spring.. 

rVDo    pret 

RepabUc  Iron  &  Steel .. 

Do    pref 

Rubber  Goods  Mtg 

Do    pref 

Sloss-Shellield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine 
Tenn.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Laud  Trust 


I  [nion  Bag  &  Paper. 
U  Do    pref. 


U.  S.  Cast  I.  Pipe  &  Eoun. 

Do    pref 

United  States  Expre.ss 
United  States  Leather. 

Do    pret 

U  S  Realty&Construction 

Do    pret 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  <fe  Coke 
Vulcan  Detinniug 

Do    pref 


WeUs,  Fargo  <fc  Co... 
est'n  Union  Tele'gph 
West'gh'seEl  <feM  tg  as.-ien 
Do     Istpref 


Salfxo/\    *'»'*»•  '<"■  *■««'■  ^"^^ 


the 

Wrek 

Shares 


1.140 

"i'lbVi 
8,500 

166,100 

13,150 

2,540 

.",^8'l'6 
250 

2i(Vs5 
2,880 
1,135 


234,380 

970 

520 

210 

2.450 

26,000 

"'3<>0 

100 

3,930 

2,355 

222 

463,455 

6,230 

1,970 

440 


100 


300 

200 

6,520 

13,293 

165 

7;i20 
1,425 
300 
100 
4,155 
1,917 

'"236 

52,930 

311 

425 

940 


1,140 


2,220 
122 

1,430 
10,465 
760 
860 
100 
59L 

2,795 
800 
650 

"206 


360 


1,200 

200 

1.710 

3,390 

600 

29.095 

4,540 

315 

310 

800 

500 

1,700 

4,700 

1,380 

"52 
300 


12,120 


140 
1,452 


15 
100 
3,800 
1.720 
7,933 
9,932 
420 
610 
157,820 
346,:<60 
8,112 
200 


2.T 

5,510 

6,070 

100 


On  basis  ot  100-ahare  lots 


LoH'fSt 


56     J'lv2 
*iS     AuKl 

39  Dec  2 
M8%;^ep2 

12  Aug 
24  AuKl 
:\»%  Sop  2 
]  61-^  Oct  1 
69%Ort  I 
S5  J'liel 
20 '4  v\uk1 
IDO  Oct  1 
I714  Oct  1 

15  Sep 
24     Sep  2 

79  Oct  1 
155     .Tno 

6534  Aug 
83%  Aug  1 
9     Dec  2 
35     .riv2 
1V>%  Oct  1 
27%  Sop  2 
12     .J'ly2 
40%Novl 
20     Sep  26 
14%Oct  14 
33     Not13 

?204  Jan  30 
33''8  0ct  15 
17I4N0V25 
60%Nov25 
25i4Aug  6 
82  J'ly27 
24     Nov  10 

171     AuglO 

6     J'ly29 

2%  Oct  30 

10     Oct 

4  Oct  8 
16%  Oct 

5  .T'ly25 
23%Nov25 
10%  Oct  15 
07%  Oct  15 

2  %  jAtarlO 
14%  Sep  28 
3534  Oct  16 
80%  Oct  15 
90     Aug  5 

80  Sep  25 
107%  Oct  12 
116  Aug  6 
117i4  0ct    8 

7%  Oct  19 

65     Oct  15 

58     Oct  23 

170     Sep  24 

5  Oct  15 

40  AuglO 

24  Nov30 
65     Dec  28 

9%  Nov  11 

164     AuglO 

9434  -Vug  6 

15%Nov24 

60     Nov25 

20     J'ly24 

136     Sep  28 

9     J'ly28 

57%Nov25 

23     Nov  19 

28     Dec  23 

70     Oct  12 

6%  Sep  28 

32  Oct  15 

94  Oct  16 
10%Novl6 
75     Oct  15 

105  Oct  12 
6S  Sep  28 
17  Aug  5 
8734  Sep  2b 
22'<iNov25 
6212N0V25 

196     J'lylo 

16  Sep  25 
67     Nov25 

55j,Nof27 
3634  Nov27 
12  J'ly25 
60  .J'ly25 
2214001  lo 
67  Nov24 
34  Sep  19 

25  7gNovlO 
22     AuglO 

4%J'ly25 
5734000    4 

6  Sep    3 

33  Nov  0 

95  Aug  8 
0     Sep  28 

71%  Oct  15 

4  Dec  17 
30i4Novll 

7  J']y27 
30%.I'iy27 
10  NovlO 
4y34Novl'l 
17%  Sep  28 
80     Aug   4 

17  Sep  2« 

5  la  Dec  12 
70     Sep  14 

J191  J'lyl4 

80 14  Sep  28 

130     Oct  13 

160     Sep  19 


UintiMt 


90% 
88 
78 
170 
30 
()6 
6SI4 
367g 
90 
96  lo 

12878 

373« 

3176 

4.S 

122% 

§159% 

104  Oh 

95  "4 

2238 

64% 
3234 
55I4 
27 12 
62 
38% 
29 14 
55% 


Kob24 
Feb  20 
Fob  24 
.T'lylo 

.JilU 

.Ian  7 
MiirlO 
Jan  9 
Fob 
Mar  3 
Feb  10 
.Jan 
.1  iin  1 2 
Jan  9 
Jan  h 
Jan  23 
Dec2S 
Jan  9 
Feb  1 1 
Jan  13 
Jan  6 
Feb27 
Feb  24 
Feb  9 
May22 
Feb  10 
Feb 
Feb  6 


235     Feb  11 

75»8Marl2 

4134  Jan  19 

93     Jan    6 

46 14  Feb  20 

98     Feb  13 

41%  Jan    2 

235     Feb 

2939  Jan 

11%  Jan 

3739  Jan 

1134  Jan 

42%  Jan  30 

1934  .Jan    6 

48%  Jan 

31=8  Feb  17 

9534  Feb  17 

5i8Feb26 

24%  Jan  10 

527gFebl7 

99%Febl6 

126     War  4 

9838  Jan  20 

13438  .Tan    8 

123     Deo28 

169     Feb  18 

14'8Feb25 

HO     Jan  31 

125%Feb25 

225     Jan  21 

15%  Jan  29 

55     Jan    6 

82%  Jan    6 

122     Jan    3 

22%  Feb  18 

222     Jan    7 

119     Jan    2 

35     Mar23 

8518  Jan  19 

3434  Jan    ( 

204     Feb 16 

1979 Jan    6 

74 14  Feb    6 

73    Jan  19 

46%  May  8 

89  la  Jam 
13     Mayla 
4758J?ebl7 

10678  Mayll 
29i2Feb 
95     B'eblO 

177     Jan    2 

124%  Jan 
4234  Ja,n    7 

10838  Peb  10 
6534  Jan  26 
95     Feb2U 

23534  Jan  14 
37     Feb    9 

90  Feb 25 
22S9Febl8 
8038  Feb  18 
30  Feb  16 
84% Feb  17 

72  Feb  25 
97%  Feb  18 

6 1-2  Feb  11 
6839  Mar21 
4934  Jan  " 
15  Jan  19 
7934  Jan  8 
15  Feb 20 
55  Feb  25 
150%  Feb  4 
15 '4  Feb  11 
9634  Mayl2 
28%Jau    2 

73  Jan 
19 '6  Feb  10 
58  Feb  10 
3979  Feb  5 
8934  Jan  7 
66^9  Feb  19 

128i-iFebl8 
3979  Feb  25 
33=4  Jan  9 
81  J,  Jan  19 

249  la  Fob  6 
93     Jan  14 

221     Jan    7 

224     Jail    7 


Kange  lor  Previout 

yeai-dito-i) 


Lowest       Uif/hest 


5534  J  nil 
77  Doc 
6510  Doc 

2i"-llV<  .. 
5514  Mar 
51)  Dec 
28  Dec 
3934  Deo 
90  Miiy 
■17  Dec 
'2  Jiin 
2%  Nov 
H  la  Jan 
Jan 
Jan 
HI4  Aug 
%I)oc 
»..  Jfar 
Dec 
.  Dec 
34  Jan 
■  Dec 
Jan 
'a  Jau 
Jan 
%Jan 
Jan 


1 

1 

3, 
107 
15H 

9; 

Hi. 

20 

60 

21' 

37 

17 

49 

28 

19  \ 

391-. 

§198  J'ly 
53  Nov 
28%  Apr 
85%  Jan 
30%  Jan 

86  Feb 
32%  Jan 

210  Jan 
27     Dec 

834  Dec 
34     Dec 

9%  J'ly 
32  J'ly 
14  Dec 
39%  Dec 
23%  Dec 
89     Jan 

5  Jan 
21  Jan 
37     Nov 

87  %  Nov 
40%  Jan 
85     Jan 

113  Nov 
115  Jan 
I6O34  Jan 

12  Dec 
73  Apr 
80     Dec 

210     Jan 

7  73  Dec 

41     J'ne 

7334  Aug 

§130  Jan 
14%  Jan 

205     Dec 

114  Dec 
2634  Dec 
7939  Dec 
27     Dec 

0170%  Oct 
16%  Dec 
70     Dec 


49 
40 
82 
9 
40 


Doc 
Dec 
Dec 
Oct 

Nov 


10134  Dec 
15%  Jan 
78%  Jan 

148  Mar 
88  Jan 
37  Nov 
98%  Jan 
39  Jan 
8234  Feb 

215  Jan 
24  Apr 
80    Apr 

15=8  J^n 
68  Jan 
17i4Feb 
63  J'ly 
29  %  Jan 
80 14  May 
4  Jan 
49%  Dec 
35  Jan 
11%  Nov 
72  Jan 
10%  May 
42  May 
97  Jan 
10%  Dec 
7979  Jan 
20  Nov 
64%  Nov 
14  Jan 
49%  Dec 
2934  Dec 
79  Dec 
54  Dec 
120     Dec 


29%  Nov 

78%  Oct 

§185  Jau 

8434  .Tly 

169%  Jan 

ISO     Jan 


85  Uj  J'ly 
90  J'ly 
8039J'ly 

'.){)"  Aug 
SO  Sop 
8II4  Sep 
4138  Aug 
98%  Apr 
93  Nov 
5434  Sep 

134  Feb 
38  Sep 
33 '4  Oct 
4934  Sep 

129  Aug 
159%  Feb 
113%  Aug 
95  Aug 
24  7e  Oct 
66  Nov 
38»9  Sep 
54  la  Sep 
30i4Sep 

66  Apr 
42%  Sep 

31  Aug 
57%  Aug 

§240  Oct 
79  Feb 
37'9  Oct 
9339  Oct 
5734  Apr 
99%  Apr 
4238  Miy 

265  Aug 
62%  Aug 
1334  Oct 
43%  Sep 
3 179  Jan 

67  Jan 

28  Apr 

58  Mar 
3  6  79  Apr 

100%  Apr 
7%  May 

29  Sep 
4988  May 

100%J'ne 

135  Oct 
101  Oct 
135%  Mar 
122  Aug 
186     Apr 

17%  Jan 

80%  Sep 

146     Feb 

253     Aug 

14''8  Apr 

53     Sep 

110%  Apr 

§140  Mar 

2479  Oct 

23034  Apr 

126%J'ue 

3838  Mar 

90    Mar 

33     Deo 

334     Apr 

23«8Mar 

77%  Jan 

199    Apr 

57i4M^r 

95  Oct 
19  Apr 
53%  Mar 

109%  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

4939  Mar 
109%  Sep 
63%  Oct 
96%  Oct 
250  Apr 
38%  Sep 
90%  Oct 
2434  Sep 
833a  Sep 
2539  Apr 
7479  Mar 
83  Sep 
95  la  Sep 
8  39  Apr 
74SgApr 
441a  Feb 
18%  Apr 
85  Apr 
17     Oct 

59  Sep 
160     Aug 

15%  Sep 
91%  Sep 
32  Oct 
75  %  Oct 
195s  Oct 
64  Mar 
4634  Jan 
9734  Jan 
76-19  Apr 
13479  Sep 


33  %  Nov 

81%  Deo 

§255  Aug 

97  %  Aug 

233  Sep 

234  Aor 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

VarickH 

\Vasli.H'litsTi 
West  SideV . . 
YorkvUleli .. 

BHOOKLTN 

Atlantic  H... 

Eoroughll 

Broad  way  Ti.. 
Brooklyn!!  .. 
Con'yI&BBi; 
First 


Md 


200 
500 
375 


105 
150 
300 
130 
140 


AsU 
200 


400 


Bank.s 

Bid 

Ask 

BKOOKLYN 

Manufactrs'. 

325 

Mechanics'.! . 

230 

Merchants'.. 

115 

Nas.sau 

380 

Nat  City 

310 

North  SideTi. 

230 

People'sli 

215 

17tli  Ward',1. 

150 

Sprague 

210% 

Stiiyv'tHtsT, 

180 

Union!} 

150 

Wallaboutl]  . 

150 

Trust  Cos. 

N.  Y.  CITY 

Bankers'  Tr. 
Bowi'gGreen 
BroadwayTr. 
C'lR'lyB&lY 
Central  Tr'st 
City  Trust... 

Colonial 

Commonw'th 
(Joattuental . 
Ea.stern  Tr.. 
Euiiiire  Stiite 
E(iuitable  Tr 


Mid 

Ask 

270 

290 

202 

135 

145 

400 

425 

19O0 

2000 

275 

300 

300 

325 

50 

70 

650 

690 

128 

133 

175 

675 

700 

Trust  Co's     Bid 


Exchange  Tr 
Farm  Lo  &  Tr 
Fiftli  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Kiiiok  'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
Manhattan .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 


1350 

530 

640 

165 

870 

300 

220 

500 

1000 

190 

565 


Ask. 


1400 

550 

665 

175 

890 


230 


1050 
210 


Trust  Co's 

MortonTrust 
Mut.Alliance 
N  y  Lite<toTr 
N  YSeCcfcTr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Coot  Am. 
Union  Trust 
U  S  IMtg  &  Tr 
Unit  Slates  . 
Van  N'llenTr 
Washington 


Bid 

Ask 

890 

910 

225 

250 

1000 

1100 

900 

1000 

240 

250 

390 

410 

315 

335 

225 

13110 

400 

430 

1485 

200 

210 

390 

Trust  Co's 
Windsor 


BUOOKT.,YN 
Brook  yu  Tr 

Flat  bush 

Franklin 

Ha-.iilton 

Kings  Co 

L  I.sl  Lct-Tr. 

Nassau 

P<'ople's 

Williauisb'g. 


Bid 
190 


390 
190 
320 
290 
400 


250 
350 
240 


Ask) 
210 


200 
340 


290 

375' 
260 


'Bid  and  asked  price.s;  no  .sales  on  this  day.    §  Li; 
t  Sale  at  Stock  Exchange  or  at  auction  this  week. 


s.s  man  10)  su.i;-.-s.      :  lix  ri^^.'its.     <i  J.  P.  .tlorij 
0  Ex  stock  divideniL    3  Trust  Go.  oertlticatas. 


Ill  Ji  Ci).  corliucatos. 

•|  Barnes  luarkeil  with  a  paragraph  (11)  are  State  banks 


Kew  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR    I'AGES 


BONDS 

K.  Y.  STOCK  EXCHANGE 
Week  Ending  Jan  8 


U.  S.  GoveiTUiient 

U  S  2s  consolreg:i8tere(l.dl930 
If  S  28  consol  coupon (41930 

V  S '2s  consol  reg  small.. dl930 
XJ  S  28  consol  coup  small. di930 

V  S  38  registered fcl918 

XJ  S  38  coupon fcl918 

V  S  38  reg  smaU  bonds.. fcl918 
XT  S  3s  cou  small  bonds. .fcl918 

X;  S  4s  rei-istered 7il907 

XJ  S  4s  coupon 7J.1907 

XJ  S  48  resistered 1925 

XJ  8  48  coupon 1925 

XJ  S  5s  registered 1904 

XJ  a  58  coupon 1904 

Foreign  Govei'nnienc 

B'rankfort-on-Main  3  His  ser  1.. 

JViese  are  price 

XJ  S  oi;  Mexico  8  £  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  B5« 190G 

Class  C  4s 190G 

Currency  funding  4s 1920 

Dist  ot  Columbia  3-65s 1924 

Louisiana  new  consol  48. .1914 

Small 

Missouri  lumling 1894-1995 

North  Carolina  consol  4s. 1910 

68 1919 

So  CaroUna  4»2S  20-40 1933 

Tena  new  settlement  3s.. 1913 

Small 

Virginia  fund  debt  2-38.. .1991 
6s  deferred  Bro-wn  Bros  ctfs 

Itnilroad 

Alabama  Cent  Hee  So  By 
laba  Midi  tiee  At  Coast  Iiine 
Albany  &  Susq  tiee  Dei  <fc  Kud 
AllegUeuy  Valley  tiee  Penn  RR 
AUeg  <fe  West  See  Bull  R  <fe  P 
Am  Dockdc  Im   See  Cent  of  N  J 

Ann  Arbor  1st  g  48 /il996 

Atch  T  &  S  Fe  gen  g  48.. .1995 

Registered 1995 

Adjustment  g48 M995 

Registered ft.l9b5 

Stamped /i,1995 

East  Okla,  Div  Ist  g  48.. 1928 
Chic  &  St  Liouis  1st  6s. .1915 
At!  Knox  &  JSfor  1st  g5s.. 1946 
Atlantic  Coast  Ist  g48.fcl95V 
Charles  &  Sav  1st  g  78.. 1936 
Sav  i'  &  W  Ist  gold  68..  1934 

1st  gold  OS 1934 

St  John's  Div  1st  g  48.1934 

Ala  Mid  1st  gu  gold  5s  1928 

Bruns  ic  W  1st  gu  g  4s  1938 

bU  Sp  oca  &  Q  gu g4s  1918 

Atlantic  cfe  Danv  See  South  Ry 

Atlantic  <fe  Yadk  See  Soutli  Ry 

Austin  <&  jsr  W    See  Sou  Pacific 

Bat  Creek  <&  S  See  Mich  Cent 
alt&  Ohio priorlgS^js. 1925 

RegisMjred /i.1925 

«£H)ld  4s ;il948 

Registered /il948 

Conv  deb  4s 1911 

P  Jun  <fe  M  Div  l8t  g  3  ^281925 

Registered pl925 

P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Dlv  1st  g3i2S...1925 

Registered /i,19j 

Monon  Riy  1st  gu  g  58. .1919 
Cen  Ohio  R  Ist  cg4H!S.. 1930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  4s. ..1917 

JPM&Cocertts 

Beecli  Creek  See  N  Y  C  <fc  H 
Bellev  cfe  Car  See  Illinois  Cent 
Bklyn  &  Montauk  see  Long  1 
Bruns  &  West  See  Atl  Coast  L 
Buttalo  N  Y  <fc  Erie  see  Erie 
Buffalo  R&  P  gen  g  58...  1937 
All  <fc  West  Istg  48  gu.. 1998 

Cl<fe  Mah  Istgugos 1943 

Roch<fc  Pitts  1st  g  68.. .1921 

Consol  Ist  g  6s I'd22 

Buttalo  &  Southwest    See  Erie 
Butt  <fc  Susq  Ist  ref  g  48.<il951 

Begi.stered dl951 

Bur  Cedar  R  ds  No  Isi  5s. 1906 
Cou  1st  &  col  trust  g  OS.. 1934 

Registered 1934 

CRIf&N  Wist  gu  58.1921 
M  &  St  li  1st  gu  g  7S....1927 

Canada  South  Istos 1908 
-'2d  58 1913 

Registered 1913 

Carb  &  Shawn  See  lU  Cent 
CaroLtnaCent  6ee  Atl  Coast  L 
Carthage  &  Ad  ^>ee  N  Y  C  &  H 
Ced  R  la  F  &  N  /See  B  C  R  cL-  N 
•Cen  Branch  U  P  1st g4s.. .1948 
Cen  Branch  Ry  See  Mo  Pac 
Central  Ohio  See  Balti  &  Ohio 
Con  RR  &  B  of  Ga  coi  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s..i>1945 

Consol  gold  5s 1945 

Registered 1945 

Isi  pref  income  g  58 pl945 


M-S 

3  on 

Q-J 

T 


F-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
MS 
Wi-t, 
J-D 
M-S 
J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 
Q-F 
M-N 
J-J 

^:i 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A. 
M-N 
M-N 
Oct 


I^ice 
Friday 
Jan  8 


Bid 


Ask 


10534  106 1< 


10534 101\ 
106  Hj  108 


106'u.... 
107Hjl09i2 
1071a  109  >a 
133     134 
133»4  I34I4 

101>4.... 
101>4.... 


94  .... 
the  basis  ol 

93  .... 
hese  are  pr 


120 


94  «8. 


•04>fl    96 
7>aSale 


93    Sale 
99     Sale 


87       88 


87  la  sale 

' 9312 

=  115      

1071a 

9234  Sale 
1263*  Sale 

125>4 

109     


110^8. 

91Ha. 
911a. 


98><iSn1« 

101 

Sale 

87 12  Sale 

93 

8734 

Sale" 

106^2 

117 

idi" 

11414117 

100  .... 
lUiia.... 
120  126 
I2712 

98     100 


101  "8  Sale 

lie's 

110 

no    , 


10234  Sale 
1063el07 
105  ifl 


90 


107 

118      

104    Sale 


66 


Weel^t 
Range  or 
Last  Sale 


Low       High 

lOeSsNov'OS 
10618  Deo '03 


10778  Nov-OS 
1071a  108 
107  J'ne'02 
107i2Nov'03 
109  "-.i  Dec '03 
1 1058  Deo '03 
13334  Nov'03 
134  134 
lOli^Ang'OS 
IOII4  Nov'03 


95  la  Feb '02 
Jour  marks 

981,  ifov'03 
ices  o  n  the  b 

10438  Sep '02 
109i4Oct '00 
102iaMar'02 
1: 1  Mar'O'. 
121  Mar'03 
106  Apr '03 
109 1-2  Feb '99 


104     Nov'02 

1361a  J'ly '01 

120     Mar'OO 

96     Nov'03 

931-.,  Nov'03 

93iaDec'03 

7  Vh. 


921a       93 

9878  9938 

99i4Deo'03 

8734       88 
75     J'ly'03 
87  la       873< 
93 15  Dec '03 


114i2  0ct '02 
9234        93 1. 


125^8  Nov'03 

123     Dec '99 

95i4Nov'01 

111     Apr '03 

87     Aug'Ol 

911-..  Oct '03 


9314       94 
94i-.«Jan'03 
lOO's     fOl 
9934  Oct  '03 
94     Nov'03 
871a       88 


9314       9418 

8758       88  >« 

90i4J'ly'02 

114i4J'ue'02 

10934  Oct  '03 

107 1-2  Oct  '9« 

98     Ang'03 

100i4Feb'03 


113iaNov'03 


103  Apr '97 
124i4J'ne'03 
122i8Nov'03 

as  la       99 


10138  lOl^a 
121  Apr'03 
1201a  Mar'03 
118     Jan '02 


1021a     103 
IO6I4     106'4 
107     Aug'03 


92    J'ne'OS 


104  la  J'ly'03 
118        118 
10334     104 
1051-2  Sep '01 
68  69 


No 


to  o 
asis 


20 


7 
735 

"6 

16 


60 


44 

70 


45 

70 


16 


43 
13 


2 
35 


21 


Range 
Tear 
1903 


Low    Jiigh 

106     1091a 
106     10334 


10634  10914 
lOeiallO 


1061a  1091* 
109  112 14 
IO914  112 
1333,1361a 
134141371a 
1011..  101  la 
101^  10338 


ne  do  Uar. 
961a   98»8 
0/  $5  to  £■■ 


121     121 
106     106 


94  97 

931a  94 14 

9313  95 

61*  12 


91  9614 
971a  10278 
97  102  •'■•8 
86  92^4 
75  75 
84  9234 
931a    941a 


89  v.    95 
i  251^125  Is 


111     11234 
"911^  "961^ 


9lia    97 
94       941a 
99141031a 
981*10258 
94     106 
871a    91 


9358    971-2 
86  "a    9034 


10934  10934 


98  lOOia 
IOOI4IOOI4 


112  1131a 


I2414I28 
12218  12538 


10034  105 
120  122 
1201a  1201a 


102  10558 
1041a  10878 
1041a  107 


92   9414 


1041a  10334 
117  1221a 
102  109 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  ENoiNa  Jan  8 


61       80 


Central  of  Ga,—( Contiiixied) 

2d  pref  income  g  58 3>1945 

3d  pref  income  g  5s pl945 

Chatt  Div  pur  mon  g  48.1951 
Mao  &  Nor  Div  Ist  g  58.1946 
Mid  Ga&  Atl  Div  58.. ..1947 

Mobile  Div  Istg  53 1946 

Cent  of  N  J  gen'l  gold  5s.  1987 

Registered ftl987 

Am  Dock  &  Imp  gu  58. .1921 
Le  &  Hud  R  gen  gug58l920 
Leh  <&  Wilks  B  Coal  58. .1912 

Con  ext  guar4i2S g'1910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacitio  See  So  Pacific  Co 
Ohas  &  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  68  ser  A..ft.l908|A-O 

Gold6s al911   '    ~ 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold4ias 1992 

Registered 1992 

Craig  VaUey  Ist  g  58 1940 

R  &  A  Div  1st  con  g  48..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g5s.. 1941 

Greenbrier  Ry  l8tgTig48  '40 

Chic  &  Alt  RR  ref  g  3s. ..1949 

Railway  1st  lien  Sias... 1950 

Registered 1950 

Chic  B  &  Q— Ch  <&  la  D  5s  1905 

Denver  Div  4s 1922 

Illmois  Div  3ias 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Regi8ter6<l 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fe  St  Jos  consol  6s. .1911 
Ohic<fe  E  mists  four  68. 1907 

Istconsoig  68 1934 

General  consol l8t5s 1937 

Registered 1937 

Chic  <fe  Ind  C  Ry  1st  5s. 1936 
Chicago  &  Erie    see  Brie 
Chic  In  &  Louisv  ret  68...  1947 

Refunding  gold58 1947 

Louisv  N  A  ffe  Ch  1st  6s.  1910 
C;bic  MU  &  St  Paul  con  78 1905 

Terroinal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General g  3ias  series  B.el989 
Chiccfc  LSuDlvg5s....l921 
Chic  &  Mo  Riv  Div  5s. ..1926 

Chicfe  Pac  Div  6s 1910 

Chicfe  PW  Istg  5s 1921 

Dak&  GtSog58 1916 

Far  &  Sou  assu  g  68 1924 

Hast  &  D  Div  l8t7s 1910 

1st  5s 1910 

l&D  Exten  Ist  7s 1908 

LaCrosse&D  Ist  5s.. ..1919 

Mineral  Point  Div  5a 1910 

So  Minn  Div  1st  6s 1910 

South-west  Div  lst6s 1909 

Wis&  Minn  Div  g58 1921 

MU  &  No  Ist  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  <feNorthw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  312S 1987 


Registered »1987 

Sinking  fund  68-. .1879-1299 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

Des  Mo  cfe  Minn  1st  7s. .1907 
Milw&  Madison  Ist  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  cfe  St  Paul  Ist  5s  1909 

Winona  cfe  St  Pet  2d  7s.  .1907 

Mil  L  S  cfe  West  Ist  g  6s  1921 

Ext  cfe  Imp  sfuud  g5s  19V 

Asliland  Div  let  g  6s. .191 

Mich  Div  Istg  6s 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isi  cfe  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

CoU  trust  Series  B  4s. ..1904 

H4s..'. 1910 

M  48 191£ 

N4s 19H 

P4s 1918 

Chic  B  I  cfe  Pac  RR  4s. .2002 

Reifistered 2002 

CoU  trust  gold  5s 1913 

Ohoo  Ok  cfe  G  gen  g  58  .ol919 

Consol  gold  5s 19.>2 

Des  M  cfe  Ft  D  Ist  48 1905 

1st  2 1-28 1905 

Extension  4s 1905 

Keokcfe  DesM  lat 58....1923 


Price 
iVidau 
Jan  8 


yPee/C's 
Range  or 
Last  Nale 


Oct 

Oct 

J-D 

J-J 

J-J 

J-J 

J-J 

Q-J 

J-J 

J-J 

M-N 

Q-M 

M-S 


A-O 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
F-A 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
.M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Rid  A  sk 

29     Sale 

19     Sale 


J-J 
J-J 
J-D 
J-D 

Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-K 
M-N 
FA 
M-S 
W!-S 
M-8 
M-N 
M-N 
F 


lOlia 

lOHa 

IO318 

12334  Sale 

128     

*110     

981a 

101     IO314 

IOOI4  10058 

103     .... 


Low       JJiah 
'2-ihi       31 

19  1938 

92     Aug'02 
108i4Sep'02 

102  J'ue'9".) 

103  J'ly'03 
12818  128^4 
1 28 14  Dec '03 
1121a  Dec'03 


M-N 
M-N 
M-N 
M  N 
M-N 
MN 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


1071a 

Ill  la , 

11514  Sale 

1131a 

10234  Sale 


107     

991a  102 
93     

106     

85 
81 
76 


82 
751, 


10138  10158 

'92I4 

1091a 

lOlia 

10534  106 


9913, 


10538... 

11418  1141a 
106     107 

129 18 

11534  Sale 


11238. 

12534  . 


108  . 
1651a  . 
1091-2. 

10818. 


11234 

11434 

109% 

II418II5 
109  Sg 

12634 

11638 

105     106 


lllifc 

10434  106 
llOSalllia 

1091*, 

llSSg  11434 

*11034 

*114ia.... 
1311a.... 
101     104 


9818. 

U3«^  ] 
112  . 
109     . 


105  la  10534 


10334 

11234 


.110 


10714.... 

10234  .... 

105 12.... 
1U618.... 
IIII4.... 
1281-2.... 
12018.... 
13218.... 
T2914I3I 

102      

107  .... 
122  24 
I2in8.... 
101  102 
101  li 


663*  Sale 


74     Sale 


9314. 
90  . 
5^314. 


105 
100 


Dec '03 
1001* 


26 
35 


13 


Low  High. 
23  3979 
16       27 


Range 
Year 
1903 


103     103 
126I4I34 
12534  1331a 
1031411313 


llOiaJ'ly'OS 

111  111 
11484      11558 
112^8  Oct  'O 

102  102 't 

103  Apr'Ol 

112  May'03 
991a     100 
95     Dec'03 

1061'..  Oct  '02 
9058  Dec 'Ob 
811a  82 
741a  76 
8334  Apr '02 
10434  Apr'OO 
101  Dec'03 
93  93 

109  %  Dec '03 
10034  Nov'03 
10534  10534 
105  Deo '03 
100        100 

105i4Deo'03 
114  Dec'03 
10618  10618 
12939  Oct '03 
11534  11534 
120  Dec '02 
II2I4     II2I4 

130i4T)ec'03 
108  J'ly'03 
1 10 1«  Nov'03 
167  Oct  '03 
IIII4  Dec'03 
10818  IO318 
111      Dec '02 

98  Dec'03 
116iaApr'03 

118  Deo'OJ 
111  la  Sep '03 
11658  Dec'03 
llliaNov'03 
1371a  .J'ly'99 

119  Dec 'OS 
10758  Dec '03 
183  Feb '03 
11338  Oct 'Ob 
10514  J'ly'03 
11338  Dec'03 
1121a  Dec'03 
1161-2  Dec'03 

113  Oct  '03 
116  J'ly'03 
131     Dec'03 

104  104 
10638  Oct  '02 

99  Dec '03 

103  Nov'98 
11334  Dec'03 
111  la  Dec'03 
10yiaDec'u3 
10634  Mar'03 
IO518     1051-j 

104  Sep  '03 

110  Dec'03 

114  Oct  '01 
1141a  Aug'03 
123     May'Ol 


1 

42 

i25 


106 
108 
10558 
1111. 
12858 
U934 
1421a 
13134 
107  Is 
109 
12434 
125 
101 
107 
93 

9978 
99  Hj 
9938 
8 

661a 
88 14 
73 
109 

10376 

95 14 
90 
9334 
1041a 


Nov'02 
(Jet  '02 

Nov'03 

Dcc'o:^ 

128 
Dec'03 
Feb '02 
Dec'OLl 
Feb '01 
Sep  '03 
Dec'03 
Nov'03 

102 
Jan '03 
Aug'03 
J'nc'02 
J'ly'02 
J'ne'02 
Aug'03 
63  la 
Jan  '03 
75-% 
Mai'03 

10378 

Oct  '03 

Oct  '03 

9334 

Nov'03 


14 


100i.il04 
99181021a 


110iall2 
Il0iall4 
114     11934 

11278  1151^ 

IOOI4  10634 


25 


391 

'73 

10 

16 


112  112 
97I4IO4 
92       98 


9058  905s 
7934  831a 
<034    791a 


981a  101  la 
891a  97 
1091^10918 
10034  10418 
102ial08i4 
106  105 
100     lOOia 

10438108 
113      11778 
106      11038 
127     13612 
113     12158 


111     120«8 

124i4l30»4 
103  II318 
106ialll38 
165  173 
llOiallli* 
103     112 


98       98 
116iall6ia 
11334  118«8 

111  11334 

112  1171a 
109  11138 


116 

I075g 

183 

11284 

I05I4 

nolo 

10978 

112 

113 

116 

130 

101 


11934 

10734 

185 

115 

10514 

1131a 

1131a 

117 

113 

119 

134 

1041a 


9512101 


112  11334 
110181121a 

106  no 

10634  1071a 
10378  109 
104  104 
1051a  112 


1141a  II8I2 


1055b  106«^ 
UOSg  11538 
127 1»  13258 
11412  125 

lii%  133% 


109     109 
121141271a 
120  "a  127 

99     108 
107     107 

93       98 


821a    95 
6734    39 
88I4    8SI4 
691a    8934 
107     109 


95 14    9S'>i 
90       93 
9434    0434 
104  la  108 1« 


I  Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

'^  Att  Av  Bklyn  imp  g  5s. .1934 
BkCity  1st  COU  58.1916, 1941 
Bk  Q  Co  cfe  S  con  gu  g  58.1941 
Bklyn  Un  El  Ist  g  4-5s.l950 
Kings  Co  El  1st  g  4s. ...1949 

Nassau  Elec  gu  g  48 1951 

City  <fc  S  Ry  Bait  1st  g  58.1922 

ConnRycfeLlst&refg4ia8'51 

Den  Con  Tr  Co  Ist  g  5s.. .193;! 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  Ist  gu  g  63.. 1911 

Det  Cit  StRylstcong5s.iy05 

Gr  Rapids  Ry  1st  g  5a...al916 

Louia  Ry  Co  Ist  con  g5s..l930 

Market  St  CRy  1st  g  6s.. 1913 

Met  St  Ry  gen  col  tr  g  58.1997 

Bwaycfc  7th  Avl8tcg58  1948 


MISCEIjI^ANEODS   bonds— Continued  on  Next  I'aae. 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


101     103 


1051a  107 

' 100 

101     Sale 
' 8434 


101 


11379  Sale 
*]12i8ll2ia 


101  lOlia 
110  Jan '99 
103  Oct  '03 
lOOiaSep'03 
10034  101  la 
86  Dec'03 
85  la  J  an '03 

'96"  Oct ''03 
95     J'ne'OO 


103     Nov'Ol 
ioo"  Mar'98 


11379     114 
II214     H2ia 


46 


99141071a 


106     110 
98     102  la 
94     IO4I4 
81        89 1-2 
851a    851-2 

90"  "901-2 


IIOI4I20 
UO     1171a 


Street  Railway 

Met  St  Ry— CCo»t;Ref  g  482002 

Colcfc  9lh  Avlst  gu  g  58.1993 

Lex  Av  cfe  P  F  1st  gu  g  5s  1993 

TlMd  Ave  RH  con  gu  Is  2000 

Third  Ave  Ry  1st  g  5.-i..iy.>7 

iMet  W  S  El  (Clue)  Ist  g4s.l938 

Mil  El  Ry  cfe  L  30-yr  g  5s. 1926 

Minn  St  By  1st  con  g  5s. .1919 

St  JoRyLt  HcfcP  Istg5s.l937 

.St  Paul  City  Cab  con  g  5s.l937 

Union  El  (Chic)  Ist  g  58. .1945 

United  RRs  San  Fr  s  1  4.s.  1927 

United  Rys  St  L  1st  g  48.1934 

W  Chic  Si  40-yr  cons  g  53.1936 

<<aM  and  Electric  Light 

Atlanta  G  L  Co  Istg  5s.. .1947 
Bklyn  U  Gas  1st  con  g  58.1945 


A-O 

M-S 
.\I-S 
J-J 
J-J 
F-A 
F-A 
J-J 
MN 
J-J 
A-O 
A-O 
J-J 
.\I-N 


J-I) 
M-N 


90 

115 

116'4 

943, 

'118'8 

'i"05"ia! 
■105  la. 
1061. 


Sale 


Hale 
Sale 
119 


76 14 


115 
•Sale 


11278  Sale 


90  90 

115     Deo '03 
II6I4     II6I4 

94  la       95 
119     Dec'03 

95  95 
106     Oct  '99 
110    J'ne'02 

10914  Apr''b3 

109  la  Dec '99 

751a       761(1 

8438J'ne'03 

99      Dec'97 


11234     113 


32 

"4 

48 


119 


88       961a 
112     121 

lUialSlU 
91       9334 

115     122 
941410213 


109 14  113 


75 
34 


80 14 

8578 


n   112»ell7 


No  price  Friday;  latest  price  thia  week,    a  Due  Jan     d  Due  Apr    e  Due  May    jjDuej'ne    /iDuo.J'ly     fc  Due  Aug    oDuo  Oct     p  Due  Nov    *OpUou  sals 
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HOM» 

jr.  T.  STOCK  KXCHANnK 

Wkkk   KNUiNa  jAlf  8 


fhIcA  St  I,    Sf*  AtcUTA  Sj»  K<- 

Cliii- SI  1.  ,<:  N  O     .N<><  111  I'. 'lit 

CIUO  St    I.  .v.-    l'Ht»      ^^•e■  I'ellllL'O 

Cliio  St  i-  M  A-  1>  roil  tV»...liiSt> 

CNiDH  I'B  r«luc««l  to  a  K.8. 1 ''3' 

Cli  St  I'  A  Miiiii  1st  irf.s  191>' 

Nor  Wi.ti-oiiMiii  1st  t>»,..19.'« 

St  PA-  Sniy  1st  K  IU...191'. 

Cl>icatt>'  'l"«"r  I'raiiH  n  4»...1'.U  i 

L'hicA-  \Ve"t  Iiul  Kvn  c  tlsolt'.i".' 

Chto  A  W  Midi   Sff  Vf>Tf  Marc) 

ChooOAltult    .sc-CKI*!* 

Cm  H  A  U  oousol  H  f  78...190.'> 

a»»  Kolil  4Sj» 1937 

Clu  1)  i«  1  l8t  fni  K  As. ..1941 
C  I  Kl  L  A  C  ^<'  C  C  C  A  SI  L 
Cln  SAC  6V*  C  C  C  8t  L 
Clearfielil  *  -Mali  tfee  B  K  A  P 
Clev  I'm  C  A  St  I-  cen  it  48 1993 

Cairo  DiT  1st  iroUl  4« r.':i;> 

Cln  W  A  -M  Kit  Ist  C48.1991 
6t  L  l>lv  1st  col  tr  k4s.. 19911 

Reirtsterwl 1990 

8pr*  tol  Dlv  let  d  49. .1940 
W  W  Val  Dlv  1st  g48... 194(1 
C  1  St  LA  C  cousol  tJs.. 192(1 

l8t  gold  48 *:193li 

Reiristered V193ti 

Cln  S  A  Ol  con  Isl  g6s..l92S 

CCC  A  I  oonsol78 1914 

CoD8ol8lnk  tund78 1914 

General  consol  gold  68. 1934 

Kegistered 1934 

Ind  111  A  W  l8t  pref  48.1940 
O  lud  A  W  1st  ])(  5s...in93S 
PeoA  Kast  l8t  con  4s. ..194(1 

Income  48 1990 

01  Lor  A  Wh  con  Ist  g  58.1933 
Clev  A  .Marietta  Sre'PeuB  RH 
Clev  A -Maliou  Val  g  68.  ..1938 
Clev  A  Pitts    See  Penn  Co 

Col  .Midland  Ist  p  4s 194 

Colorado  A  Sou  Ist  g48...192y 
Colum  A  (jreeuv  Si4  So  Ky 
Col  A  Hock  Val  See  Hock  Va 
Ool  Conn  A  Term  See  N  A  W 
Conn  A  Pas  Rlvs  Ist  g  48.1943 
l^ak&GlSo  SwCMAStP 
JJullaa  A  Waco  See  M  K  A  T 
Del  Lack  A  Western  78. ..1907 
Morris  A  Essex  Ist  79.  ..1914 

Ist  consol  guar  78 1915 

Regi8tere<l 1915 

Ist  ref  gu  g  3V28 2000 

N  Y  Lack  AW  Ist  6s...  1921 

Construction  5s 1923 

Temi  A  improve  48 1923 

SyrBingA  K  Y  1st  78..190li 

Warren  1  st  ref  gu  g  3  Has. 2000 

Del  A  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

Alb  A  Sns  l8t  conga 78. 190U 

Registered 190() 

Guar  gold  6s 190U 

Registered 1906 

Bens  A  Saratoga  Ist  7a. 192] 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  Kh 
Denv  A  R  Gr  1st  con  g  4s.  1936 

Consol  gold  4ii>8 1936 

Improvement  gold  os... 192s 

BioGr  West  Ist  g  48 1939 

Consol  and  col  trust  48  1949 
■Utah  Cent  Ist  gu  g4s  al917 
Bio  Gr  So  gu  See  Rio  Gr  So 
Den  A  S  West  gen  s  f  g  us  192ti 
Dea  Moi  A  tn  D  See  C  R  A  I  P 
Des  M  A  Minn  See  Ch  A  N  W 
Des  Moi  Un  Ry  Isl  g  58. .1917 
Det  M  A  Tol  See  L  S  A  M  So 
Det  A  Mack  1st  ben  g  4s. 1995 

Gold  43 1995 

Det  Sou  Ist  g  48 1951 

Ohio  Sou  Div  1st  g  48. ..1941 
Dal  A  Iron  Range  Ist  5s. .1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  A  Atl  g  5s..l937 
•  -■"astol  Minn  ieeStPMAM 
-Ciasl  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  East  1st  g  5s. 1941 
EUu  Con  A  >;  o    See  Leh  A  N  Y 

Erie  1st  ex  t  gold  48 1947 

2d  ext  gold  5s 1919 

Sdext  gold  4128 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  48 192» 

1st  consol  gold  78 1920 

.St  consol  g  tund  7s 1920 

Erie  1st  con  g  43  prior..  1996 

Registered 1996 

iSt  consol  gen  lien  g  48. .1996 

Kegistered 1996 

Penn  coll  tr  g  4s 1951 

BultN  YA  Erie  Ist  73.. 1916 

Burt  A  S  W  gold  68 1908 

Chic  &  Erie  1st  gold  5s. .1982 

Jett  RR  1st  gu  g  58 al909 

Long  Dock  consol  g  6s. .1935 
CoalARR  1st  cur  gu  63.1922 
Dock  A  Imp  1st  cur  63. .1913 
K  Y  A  Green  I>  gu  g  5s.  1946 
Xs  Y  Sus  A  W  1st  ref  58.1937 

2d  gold  4>2S 1937 

General  gold  58 1940 

Terminarisl  gold  5s...  1943 

Regis  $5,000  each. ..1943 

MidKRoI^;  J  Istg6s.l910 

WilkA  Ea  1st gugSs. 1942 


/Ytee 
^Yidav 
Jan  a 

Kange  or 
lM*t  SaU 

|2 

as* 

A'O 

1 

ib'2 

Jiang* 
Year 
1903 

J-D 
J.D 
MS 

J   J 
A-O 
J    J 

AO 
J    J 
M-N 

j.r. 
j-j 
j-j 

M  N 
MN 
MS 
J-J 
MN 
Q-F 
Q-F 
J.J 
J-D 
JD 
J-J 
J-J 
A-0 
Q-J 
A-O 
Apr 
A-O 

J-J 

J.J 
F-A 

A-O 

.M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
.M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 

M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 

M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
FA 
M-N 
M-N 
A-O 
J-D 

lHu           ASK 

13()»..132 
•i-j\.     

130      

ivsv, 

1V0'« 

SU     SaJo 

Low       High 

i3nv>    laoH- 

93  Kit '(13 
130»al>cc'03 
126     Sep '03 
121>aDeo'03 

7S          80 
109  >a  Oct '03 

104>aDeo'03 
113     Oct '00 
113     Deo '03 

9r.«8     '-'6 

10  m.  Oct '02 
9H     Nov'03 
100         101 
103     Oct  '02 
102     Dec '02 

94  >a  Aug'03 

lA>io    High 
1281a  136\ 

9234     OS!" 

13014137  ' 

126      126 
121      126^ 
71i.i    S6 
109  "a  1163*. 

164V1IO4I2 

114 

96  »8  Sale 

97  100 
OJSi 

100     Sole 
9S'9 

35 
"6 

IIII4II6 
95     103 

■95"'ibo'" 

99     103  la 

.... 

941a   95 

loo     ...... 

100      

100     Deo '03 

.... 

9734  104 

lilt's 

121»4 



1 12  "s  Nov'03 
120     J'ly'03 

— 

111=8  II414 
120     129 

126      

130     Dec'03 

.... 

127ial3338 

•IOOHj 

104iaNov'01 

953*    97 

*  60      

*llli2 

llSifl 

*  66       58 
b7  la  Sale 

9634        97 

60           61 

II214  Dec'03 

128     J'ne'02 

56          56 

87          87 12 

8 
15 

93     100 

55       82 

109     II2I4 

15 

78 

54       80^8 
82       94  la 

112ie 

12815  13015 
13018 

lllTg  Dec'03 
1291a  Dec'03 
13014  Dec'03 
140     Oct  '98 

.... 

111^8  117 
129141331a 
130     1341a 

12714 

11318114 

10914  !;i;;; 

127         127 
113     Dec'03 
100     Dec'03 
109     NoT'03 

102  Feb '03 
136iaJ'ly'03 
149     Aug'Ol 
107=8  Deo'03 
122     J'ne'99 
1051a  Dec'03 
11138  Feb'02 
14334  Nov'02 
147iaJ'ne'02 

9734        98 
106=8  May'03 

103  103 
94           94  Is 
84     Dec'03 
97     Jan  '02 

36          86 

111     Feb'Ol 

93  Deo '03 

94  94 
75  la  Aug'03 
861a  Nov'03 

UOis     1104 

1 

12634  1311a 
10834  115 

101  103 
1081a  11338 

102  102 

136=8 

136     13718 

107=8 

•107^ 

105  Si  106 
•1043g 

14168 

140      

9734  Sale 
10434  107 
102     

94  Is  Sale 
311a   841a 

107     IIII4 

.... 

105     1051a 

40 

"4 

6 

9714IOOI4 

104 14  107 

103     108 

94       99 

82       92 

* 36 

98I4 

961a 

92 -a 

• 74 

84 

Ill 

S 

35       80 

■"2 
■5 

93     lOOia 
91       931a 
751a   85 
80       92 
1081*114 

10813 

115 

'109     

1131a 

IIOI4  1113^ 

113     

101     

132'8 

1301* 

97%  Sale 

"8*4"' Sale' 

1141a  Nov'03 

115     Oct  '03 

114     May'03 

112     Kov'03 

lllia  Dec'03 

11334  Dec'03 

101'8J'ne'03 

133=8     133=8 

130     Aug'03 

97           97  ig 

97     May'03 

84           84  »s 

'16 
"36 
"80 

11138115 

112iall5 

114     114 
111     II314 
lllian2 
1131a  11334 

lOl'glOlTg 

131     139 

130     135 

9534    9934 

97       98 

7913    88 

89  i^  Sale 
12434 

891a       901a 
1251a  J'ne'03 

8 

87       9414 
1251a  130 1« 

il6i^ 

101      

12979 

11318 

lll-\ 

10768 

109  la  Sale 
98     

103i4Sale 
113  "a  Sale 

118         118 
106     Aug'02 
13018  Nov'03 
112  la  Nov'03 
1131a  Nov'03 
1081a     WS^ 
1091a     1091a 
99     Nov'03 
IO3I4     10314 
1131a     II312 

2 

115341211a 

6 

2 

"3 
2 

12834  1341a 
112     1121a 
112iall4 

108  114 
9734  103 
99     10668 

108     117 

UO^g 

IO6I4  IO7I4 

ill        ill" 
IO714     IO714 

10 
3 

110     1121a 
107     112 

IIONDS 

N.  T.  STOCK  E.XCHANGE 

Wkkk  Kndino  Jan  8 


Krle  A  Pitt*    See  Penn  Co 
Kvaus  A  T  H  1st  cons  6s. 1921 

l8tgt>iieral  gold  68 1942 

Mt  Vornoii  1. St  gold  6b..  1923 
Sull  Co  liraucli  Ist  g  68.1930 
Kv  A  Ind  Ist-con  gug6«-.1926 
•.(""argo  A  So  See  Ch  M  A  St  !• 
I  lintAPiToM  A'ff  P(>ro  Mar 
KlaCAPcnin  /?e«  Sea  Air  Line 
Kort  St  U  D  Co  1st  g  4  i-js.  1941 
Vt  W  A  Den  C  Ist  g  68.. ..1921 
Ft  W  A  Rio  Gr  l8t  g  48...  1928 
/^alHarASA  i'feSoPacCo 
^  Tal  HAH  of  1882  Ist  os.l913 
(Georgia  A  Ala  See  Sea  A  l^ine 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  Pacillc  See  so  Ry 
(ilia  VGA  Nor  See  So  Pnc  Co 
Gouv  A  Oswegat  See  N  Y  Cent 
Grand  Rap  A  Ind  Wf^Penn  RK 
Gray's  Pt  Term  See  St  L  S  W 
GtNor— CBAQcolltr4s  1921 

Registered. 7t 1921 

Greenbrier  Ry    See  Ches  A  O 
Gulf  ASIlstref  AtgSs  61952 

Han  &  St  Jo    See  C  B  A  CJ 
ousatonic  See  N  Y  N  H  A  H 
Hock  Val  l8tcon8olg4ias. 1999 

Registered 1999 

Col  A  H  V  I8textg4s..l948 
Houst  E  A  W  Tex  See  So  Pac 
Houst  A  Tex  Cen  See  So  Pac  Co 

Illinois  Central  Ist  g 4s..  1951 
Registered 1951 

Ist  gold  3ia8 1951 

Registered 1951 

Extended  IstgSias 1951 

Ist  gold  3s  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  48. ...  1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  3  las.  1953 

Registered 1953 

Middle  DivregSs 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3ias 1951 

Registered 1951 

Spring  Div  Ist  g  3ia3.--1951 
Western  Lines  Ist  g  48. .1951 

Registered 1951 

BeUev  A  Car  let  68 1923 

Carb  A  Shaw  Ist  g  48.. .1932 
Chic  St  LA  NO  g  5s. ..1951 

Registered 1951 

Gold  3ias 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g  4s. ...1931 
Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  AW  Ist  g  58 1935 

Istguargold  5s 1935 

Ind  111  A  la  1st  g  48 1950 

Int  A  Great  Norlstg  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  let  gold  58. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  A  G  B    See  L  S  A  M  S 
an  A  Mich    See  Tol  AGO 
K  C  Ft  S  A  M     See  St  L  A  S  F 
KC&MBAB    SeeStLASF 
Kan  C  A  Pacific    See  M  K  &  T 
Kan  City  Sou  Ist  gold  38..  1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo  See  C  E  I  A  P 
KnoxviUe  A  Ohio    See  So  Ry 

Lake  Erie  A  W  Ist  g 5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gug  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5s-1997 
Leh  Val  N  Y  1st  gu  g4ias.l940 

Registered 1940 

Leh  V  Ter  Ey  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gug  58.1933 
Leh  AN  Y  let  guar  g4s.. 1945 

Registered 1945 

EIC  AN  Istglstpf  6S.1914 

Gold  guar  53 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkes  b  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island — 

Ist  consol  g  5s ft.1931 

Ist  consol  gold  48 7^1931 

General  gold  43 1938 

Ferry  gold4ia3 192' 

Gold  48 1932 

Uuifled  gold  48 1949 

Debenture  gold  5s 1934 

Bklyn  A  Mont  l8tg6s.. 1911 

1st  5s 1911 

NYBAMBlst  con  g  58  1935 

N  Y  A  R  B  1st  g  53 192" 

Nor  ShB  Ist  con  ggu5sol932 
Louisv  A  Nashv  geu  g  63.1930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

E  H  A  Nash  1st  g  6s 1919 


J-J 
AO 
AO 
A-O 
J-J 


J-J 
J-D 
J-J 

A-O 


J-J 
(5-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
J-D 


JTiet 
J-i-idav 
Jan  8 


A  Ik 


Hid 
n  :>  •« . 
103     . 
107     . 


10213 


10234  sale 
68       73 


.105 


91     Sale 
90     Sale 

101     103 


105     Sale 

io6"i;!;! 


9634 


1031s. 


101 
lUO 

10438 

'   9II4 


103 


1121a 

78       83 


92 '4, 


10634  , 


■*11614. 

*  99  . 
11734  . 
11734 


103 


96 
i"04' 


105 
105 

ilSia . 
98 


9934 


109 
89 


90 


69       70 


11513 120 

llOiaSale 
110131121a 


IO714 

10434  106 

105 

113     


10634  . 


117 


100 


101 
lOlia 


99 


11034 


II2I4 
105'8 


*108is 
*105i8 

*10334 

116     11713 

11034 

99     Sale 


109 

112 


Week't 
Range  or 
Last  Sal* 


5-° 


Low  High 
116»4  Nov'03 
103  Doc '03 
112    J'ne'02 

ib7""i3ec'03 


105     MRr'98 
10234     103 
7  2 13  Dec '03 


100     Oct  '03 


901a 
90 


91^8 

90 


10234     10234 


10313     105 


100     J'ne'03 


114     Oct '03 

11313  Mar'OO 

99  "a  Oct  '03 

94     Mar'03 

9914001  'OS 


103  Nov'03 
102  Oct '01 
1 02 14  Dec'03 
104=8  May'02 
IO6I3  Mar'03 
93 14       93 14 


123 
82 


May'99 
Dec'03 


91  la  Oct '03 
lOHsOct '99 
100  Nov'OO 
103i8Sep'03 


124  May'Ol 
90  Nov'98 
119  Nov'03 
117  Oct  '03 
104=8  Apr '02 


102i4Deo'03 


101     Mar'02 

107i3Sep'03 

107i3Dec'O2 

100     Dec'03 

118i3Dec'03 

9834       99 

70     Nov'03 

109i«     1091* 

89 14  Dec '03 


6913       691a 
63     Oct  '00 


118  Nov'03 
IIOI3  llCa 
111     Nov'03 

llOiaFeb'02 
10434  10434 
105  105 
113=8  J'ne'03 
109i3Oct  '99 
109  Dec'03 
94     Dec'03 


100     Mar'03 


118    Jan '03 


100 
100 
100 
99 
111 


Deo '03 

la  Nov'03 

Oct  '00 

99 
Jan  '02 


105 
112 
112 
112 
116 
110 
98 
100 
109 
113 


I4  Mar'03 
Mar'02 

13  Jan  '02 
•3  Apr '02 

Dec'03 
i3Dec'03 

14  99 
Jan  '02 

la     109  i-i 
Nov'03 


A'O 


264 
1 


44 


lUmg* 
Year 
1903 


Low  High, 
116  1221a 
100     106 


107     107 


IO2I4II234 
70   85 

100  105 


871a  95 
89   9413 

10238  10614 


104  10913 

i'oo""  16534 


11214114 


99>al02 
94  94 
99 14  99 14 


IO2I4IO4I3 

ibfia  10334 


10613  1061a 
9113  99 


82   8534 
911^"  97"' 


IO318III 


118  12513 
117  117 


102i4l06i« 


IO713IO713 


97  102 
118ial23i8 

9414IOO 

70  75 
108  11513 

88   9313 


641a  7138 


11513120 
109  113=8 
IO913II413 


1.04  10813 
llsiaiVi" 


10413105 
91   97 


100  100 


118  118 


9914IO2I4 
100  la  102 


96121001a 

10514  ibs'i^ 


11413118 
110iall3 
971310112 


109  11434 
IIII3II4I3 


MISCELLANEOUS    BON U.S— Continued  on  Next  Fjii^e. 


Gns  and  Electric  Light 

Buffalo  Gas  Ist  g  5s 1947 

Ch  G  L  A  C  Co    See  P  G  A  C  Co 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
EdEliliBkn  SeeKCoELAP 
EdEXll  SeeN  YGAELH  AP 
Eq  G  LN  Y  l8t  con  g  03. .1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
Ga«A  Elec  Berg  Co  eg  58.1949 
Gen  Electric  deb  g  3ios..l942 
Gr  Bap  G  L  Co  1st  g  5s.. .1915 
Hudson  Co  Gas  1st  g  5s. .1949 
Kings  Co  El  L  A  P  g  5s.. .1937 

Purchase  money  63 1997 

Ed  El  II  Bkn  1st  con  g  4s  1 939 
IrfloGasLof  StLlstg5s.el919 
Milwaukee  Gas  L  1st  4s..  1927 


A-O 

J-J 

F-A 

M-S 

J-D 

F-A 

F-A 

MN 

A-O 

A-O 

J-J 

Q-F 

M-N 

71 

9634 

■►102 

Sale 

112 

87     

*104     

'117 

11913 

'106 

* 

"87' 

74    J'ne'03 


9634       9634 
105     J'ne'03 


112     Nov'03 

61  la  Oct '01 

87     Dec'03 

10734  Dec '00 

104 14      104 14 


115  Is  Nov'03 
93 14  May'03 

106        106 
8713       871a 


2 
10 


74       79  7g 


921a    99 
105     105 


112     112 


8334    87 


101    10518 


113ial25 
93I4    961a 

10234  1081a 
87 14    87 14 


(ins  and  Electric  Light 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  58  1948 

NYGELHAPg  5s. ..1948 

Purchase  money  g  43. ..1949 

Ed  El  111  Ist  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NYAQEl  LAP  1  St  con  g  5sl930 
Paterson  A  P  G  A  E  g  58.1949 
Peo  Gas  A  C  Ist  g-u  g  6s. .19(14 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  58 1947 

CliG-L&Ckelstgugos  1937 
Con  G  Co  of  Ch  1st  gug  5s. '36 
Eq  G  A  FCh  1st  gu  g  6s. 1905 
Mu  Fuel  Gas  Istgu  g 5s.  1947 
Syracuse  Lighting  Ist  g  da. '51 
TrenionGA  El  1st  g  58..  1949 


J-D 
J-D 
F-A 

M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S, 


107  10734 
9113  93 

104  

114  

101  102 


10013 

100 -a-... 
117>a...- 

103  >a.... 
10513-... 

104  105 
99^8  .... 

105 

*   98  100  Tg 
■*103   .... 


107 
92 
104 
114 
101 


107 

92 

10413 

Aug'03 

101 


lOHa 

1001^ 

1171a 

104 

108 13 

105 

1021a 

100 


J'ly'03 
Dec  '03 
Dec'03 
Nov'03 
Dec  "03 

105 
Dec '03 
Nov'03 


109      Feb'Ol 


6 

5 

28 


IO213II2 
S7       97 14 
102     107 
114     119 
991310/13 


101  1031a 
100  102Vt 
116  126 13 
103     10713 

100  109 
1021a  1081a 

101  la  103  \« 
100     105  . 


'No  price  Friday;  latest  bid  and  asked  this  week.  oDueJan    6DueFeb    dDneApr    eDueMay  /iDueJ'ly  ycDueAug  oDueOcl    ((Due  Dec   s  Option  sale 


Jan.  9, 1904.] 


Bond  Record— Continued— Page    3 


93 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week   kndinq  Jan  8 


JiOulsv  &  Nashv — (Continued) 
IjCln<fe  Lex  ?ol(14>2S... 1931 
N  O  <fe  M  Ist  gold  6s. ...1930 

jr  O  <fe  M  2a  sToW  68 1930 

Pensacola  Div  gold  63. . .1920 
6t  L  Div  1st  gold  63 1921 

2d  gold  Ss 1980 

Hender  Edge  Ist  sfg68. 1931 
Kentucky  Cent  gold  43..  1987 
L<feN<feM&Mlstg4i28l945 
L&N-South  M  Joint  48.1952 

Eegistered 1952 

N  Fla&  S  Ist  gng  58.  ..1937 
Pens  &  Atl  l3t  gu  g  68. .1921 
S  &  N  Ala  con  gu  g  5s. .1936 

Sink  fund  gold  6s 1910 

.Ii&  Jett  Edge  Co  gng48.. 1945 
X.NA<feCh    SeeCl&t. 

Mahon  Coal    SeeliS&MS 
anhattan  Ry  con8ol4s.l990 

Bogistered 1990 

Metropol  El  Ist  g  6s. ...1908 
Man  S  W  Coloniz  g  58.. ..1934 
McK'pt  <fe  B  V  See  NY  Cent 
.Metropolitan  El  See  Man  Ey 
^Mex  Cent  consol  gold  43..  1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  33..al939 

Equip  <fe  coll  gold  53 1917 

2d  series  gold  58 1919 

Coll  tr  g  4128  1st  Ser....l907 
Mex  Internat  1st  con  g  48.1977 

Stamped  guaranteed 1977 

ilex  North  Ist  gold  68. ...1910 
Mich  Cent    See  N  Y  Cent 
Mid  ol  N  J    See  Erie 
JIIU  Li  S  <fe  W    See  Chic  &  N  "W 
MU  <fe  Mad    See  Chic  &  N  W 
^U  &  North    See  Ch  M  <fe  St  P 
Minn  <fe  St  L  Ist  gold  7s. .1927 

Xowa  Ex  1st  gold  78 1909 

Pacific  Ex  1st  gold  68. ..1921 
South  West  Ex  1st  g  73.1910 

Ist  consol  gold  5s 1934 

1st  and  refund  gold  43. .1949 
-Minn  <fe  St  L  gu  See  B  C  B  &  N 
JVIStP<feSSMcong4intgu'38 
M  &  P  l3t  5s  stpd  4s  int  gu  1936 
JM  8  S  M  &  A  Ist  g  4  int  gu  1926 
.Minn  Un  See  St  P  M  <feM 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  gold  4s firl990 

1st  ext  gold  5s 1944 

St  L  Div  Ist  ret  g  48.. ..2001 
Dal  &  Wa  1st  gu  g  5s.  ..1940 
Kan  C  <fe  Pac  1st  g  4s. ..1990 
Mo  K  <fc  K  l3t  gu  g  5s.  ..1942 
MK&TofTl8tgug  53.1942 
Sher  Sh  <fe  So  1st  gu  g  5s. 1943 

Missouri  Pacific  3d  7s 190G 

1st  consol  gold  63 1920 

Trust  gold  58  stamped. al917 

Begistered al917 

IstooUgoldSs 1920 

Cent  Er  By  1st  gu  g  48.1919 

Leroy&C  VALlstgSs  1926 

Pac  B  of  Mo  Ist  ex  g  4s.  1938 

2d  extended  gold  Ss... 1938 

St  r,  Ir  Mcfe  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg5s  1931 

,      Unihed  <fe  rel  gold  4s. .1929 

'      Biv&GDivlst  g48..1933 

Eegistered 1933 

Verdi  V  I  &  W  1st  g  5s. 1926 
Mob  &  Blrm  prior  lien  g  58 1945 

Mortgage  gold  48 1945 

Mob  Jack  <&  K  C  Ist  g  58.1946 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  63..A1927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  1,  <fc  Cairo  coU  g  4s..el930 

Guaranteed  g48 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  Biv    See  B  <fc  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <fe  Essex  SeeDelL<fcW 

Nash  Chat  &  St  List  73.1913 
1st  consol  gold  58 1928 

Jasper  Branch  1st  g  68..  1923 

McM  M  Wife  Al  Ist  68. .1917 

T&P  Branch  1st  6s. ...1917 

Nash  Flor  &  Shef    See  L  <fe  N 

Nat  ot  Mex  prior  lien  41^3.1926 

1st  consol  4s 1951 

NewH&D  SeeNYNH&H 
N  J  Juno  RE  See  N  Y  Cent 
mew  &  Cin  Bdge  See  Peun  Co 
N  O  <fc  N  E  prior  lien  g  6s  j)1915 
i;  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Ceutife  K  Rivg3i2S.1997 

Eegistered 1997 

Debenture  5s  of.. .1884-1904 

Eegistered.. 1884-1904 

Eegist  deb  5s  of.. .1889-1904 

Debenture  g  48 1890-1905 

Registered 1890-190, 

Debt  certs  ext  g  43 1905 

Registered 190 

Lake  Shore  coUg  3^8...  1998 

Registered 1998 

Mich  Cent  coll  g  3  Has 1998 

Eegistered 1998 

Beech  Creek  1st  gug 43. 1936 

Eegistered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  let  g  3  i^s  61951 


■s;a. 


M-N 
J-J 
J- J 
M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
J-J 
P-A 
F-A 
P-A 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

J'ly 
J'ly 
A-0 
A-O 

FA 

M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
PA 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
PA 
FA 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M  N 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
FA 
F-A 
FA 
J-J 
J-J 
J-J 
A-0 


Price 
Fridav 
Jan  8 


Bid         Ask 
103 1^.. .. 

*123'9.... 
122 

109      .... 
*12358.-.. 


I0714 

97 14  Sale 

10434 

»  87'u   S9h. 


Ill  . 
lll'a. 
109  ><j. 
107  . 
93     . 


102'4l02i2 


107 


6934  Sale 

16i<i8ale 

8^4  Sale 


92     Sale 
90 


*141i<j. 

♦11238. 

II8I2. 
11434  . 
116 


97 


97    Sale 

79       80 

99  4, 


100     

*  se^a 

108     

9934  Sale 
103 

*106     10838 

liS'-i 

104^8  Sale 


1064 

»aJ2 

♦  97     ... 

*102'a... 
109     Wl^L 
111^8  Sale 


84 
9112 


*100 

110 

82 


121^ 

' 118 

'  93'u 

113>all5 
89     


119>al20>2 

11134..., 


75^  Sale 


llOi^. 

97^8 

'   97 

10 1^8 
101«8 


Sale 


99^8  10014 
99  >2..., 
9838..., 


88 
86  "a 


Sale 
87 14 
89 


105 

io8>i 


Sale 


Week's 
Range  or 
Last  Sale 


§1 


Low  Jiigh 
108'4  Jan'03 
12334  12334 
122^4  Aug'03 
11638Mar'02 
125><2  Ang'02 

75     J'ne'02 
113     Nov'99 

97I4        98 
107»aJ'ne'03 

89  80 


111  Deo '03 
111  Nov'03 
105k  Oct '03 
110  Mar'03 
100    Mar'Ol 


103  102 12 
103^8  Deo '02 
107>4     IO7I4 


67S4       6934 

1438        I512 

7^         834 


911a       9234 
90»8J'ly'01 


105    May'OO 


143  Deo '03 
11238  Dec '03 
123iaApr'03 
121  Jan '02 
113     Nov'03 

97  Deo '03 

98  Apr '01 


103    Nov'Ol 


961a 
79>ii 
9334 
86 

101 
86>a 

108 
99 

102^2 

1084 

11838 

104^8 


97 

80 

99 

Oct '02 

Oct  '03 

NoT'03 

108 

9934 
Dec '03 
Deo '03 

11836 

106'4 


105         106>4 

93  93 

100     May'Ol 

10134  Deo '03 

113     Deo '03 

111%     Ill's 

10934  Oct  '03 

84  84 

9 138  Dec '03 


110i4J'ly'00 

93     Apr '02 

102     J'ly '02 

12334  Dec '03 

120     Oct  '03 

93     Dec '03 

112     Deo'03 

89     Deo'03 

gSHiNoT'OS 


125 
112 
113 
116 
111 


Deo'03 
112 

Dec '99 
J'ly '02 
Dec '99 


102^4  Deo'03 
741a       75I4 


9734 

98 
101^4 
101 14 
1091a 

9934 

99 

991a 

99  la 

88 

87 

87  la 

91 
104 
1031a 


98I4 

98 
Dec '03 
Nov'()3 
Sep  '97 
J'ue'03 
Dec '02 
Deo'03 
Nov'02 

881a 
Deo'03 
Dec '03 
Jan'03 

105 
Nov'03 


No 

'"i 


S 
16 


87 

45 

105 


25 


20 


65 


61 


Hanye 
Year 
1903 


Low   High 

IO8I4IO8I4 
120U129 
12234  12234 


961^100 

1071a  1X)7  la 

84   92 


1061a  11434 
110  113 
104  1051a 
110  110 


99  1041a 

lbs'"  iiii^ 


65   80 

121a  28I4 

7    1834 


91   97 


141  «a  146 

11238  11634 

123ial23ia 


109  12038 
95»4  10334 


95  lOOV 
75   85 
97  1041a 


101  101 
861a  90 

1051a  111 

97  1051a 
100  106 
lOeialllia 
117  122 

102  10738 


101ial07i2 
89   941a 


100  105 14 
10718113 
IO918II5 
108  111 
82   911a 

91%  9138 


122  1271a 

119  1251a 

90   971a 

110  1151a 

89   93 

981a  9812 


12034  125 
1081a  115 


98  1031a 
73   79^8 


95     104 
95I4IO5I4 

10038  10378 
100      101^8 


9934  lOOi^ 
99ifl  ibot^ 


87  94^8 

88  91 
86       9278 
91       91 

I06ial08 
103  la  103  la 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Jan  8 


N  Y  Cent  &  H  'R—(Continued) 
Cart  &  Ad  1st  gu  g  48. ..1981 
Clearf  Bit  Coal  Istsf  4s. 1940 
Gouv<fe  OawelstgugSs  1942 
Moh  &  Mai  Ist  gu  g  48. .1991 
NJJuncR  gu  l8t48...198G 

Eegistered 1986 

N  Y<fePu  Ist  con  gug4s  1993 
Nor<fc  Mont  Ist  gug  58.1916 
West  Shore  Ist  48  gu... 2361 

Eegistered 2361 

Lake  Shore  gold  3ia8 1997 

Eegistered 1997 

Det  Mon  &  Tol  1st  78.1906 

KaA'&GBl8tguc5s.l938 

Mahon  C'l  BE  1st  5s. .1934 

Pitts  McK  <S)  Y  1st  gu  68.1932 

2d  guar  68 1934 

McKeesA  B  V  l8tg6s  1918 
Mich  Cent  Ist  con8or68.1909 

58 1931 

Eegistered 1931 

4s 1940 

Eegistered 1940 

J  L  &  S  Ist  g  3128 1951 

IstgSias 1952 

Bat  C  &  Stnr  Ist  gug  38. 1989 
N  Y  <fe  Harlem  g  3ia8...2000 

Registered 2000 

N  Y  &  North  Ist  g  5s...  1927 
R  Wcfe  O  con  lstext58.A1922 
08we<fc  R  2dgug5s...el915 
B  Wcfe  O T  R  Ist  gu  g  53.1918 
Utica<fe  BlkRlvgug48.1922 
N  Y  Chic  &  St  L  Ist  g  4s.  1937 

Registered 1937 

N  Y  cfe  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  <fe  Hud 
N  Y  Lack  <fe  W  See  D  L  <fe  W 
N  Y  L  E  &  W  See  Erie 
N  Y  <fc  Long  Br  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
New  York  New  Hav  &  Hart— 
Housatonlc  R  con  g  5s..  1937 
N  H  <fe  Derby  con  g  58..  1918 

N  Y  &  N  E  1st  78 1905 

Ist  68 1905 

N  Y  <fe  North    See  N  Y  C  &  H 
N  Y  O  &  W  ref  Ist  g  48. .^1992 

Regis  $5,000  only ol992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  &  R  B    See  Long  Island 
N  Y  8  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  Ist  gSs 1941 

Norf  &  West  gen  g  6s 1931 

Improvem'tcfe  ext g 6s..  1934 

New  River  1st  g  68 1932 

N  &  W  Ry  1st  con  g  43.1996 

Registered 1990 

PocahCfe  CJolnt4s..l941 

CCcfeTlstgugSs 1922 

Scio  V  A  N  E  Ist  gu  g  48  1989 
North  lUinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  <fc  W 
Nor  Pac— Prior  Uen  g  48. .1997 

Registered 1997 

General  Uen.goIdSs o2047 

Eegistered a2047 

St  Paul-Dul  Div  g  48.. ..1996 

Eegistered 1996 

C  B  <fc  Q  coll  tr  43    See  Gt  Nor 

St  P  &  N  P  gen  g  6s.. ..1923 

Eegistered  certitic'8..1923 

St  Paul  &  Dul  Ist  5s.. ..1931 

2d  58 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cai    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RE  1st  g  58.1936 

General  gold  Ss 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  BE  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Borne    See  N  Y  O 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s. ...1946 
ac  ot  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4ia3..1917 
Sink  fund  subsidy  g  68. .1910 
Penn  Co — Guar  1st  g  4ia8.1921 

Eegistered 1921 

Guar  3  las  coll  trust  reg.1937 
Guar  3  ia3  coU  tr  ser  B...1941 
Tr  Co  certif's  gu  g  31^8.1916 
C  St  L  &  P  1st  con  g  5s. 1932 

Eegistered 1932 

CI  &  Pgen  gug  4  las  ser  A. '42 

Series  B 1942 

Series  C  3ias 1948 

Series  D3ias 1950 

Erie&  Pitts  gu  g  3ia3  B. 1940 

Series  C 1940 

NifeC  Bdge  gen  gu  g4ias  1945 
PCC<feStLgu4ia8A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  31a  guar  g 1949 

Pitts  Ft  W<fe  C  1st  7s...  19 12 

2d78 1912 

3d  78 /1I912 

Penn  RR  Ist  real  est  g 48. 1923 

Consol  sterling  g  6s 1905 

Con  currency  Os  reg...ffl906 


Price 

Fridav 

Jan  8 


Sid 


Ask 


88 


104 
105 


10734  Sale 

1071a 

100     IOOI4 


108% 

116'4 

118     

125     

118     

11434 

Ill  la 

121     

120     122 
102% 


9634. 

'  681a. 
106     . 


114     . 
II714. 


J-D 


10318... 
103 1«  10334 


124ie. 


TFeefc"* 
Range  or 
Last  Sale 


=q<2 


Low      High 


95     Apr'02 


1071a  J'ly '00 
105     Oct  '02 


105  la  Nov'Ol 


10534  10734 
1051a  Dec'03 
IOOI4  1001^ 
9933  Dec'03 
114     Feb'02 


No 


12 
■3! 


121     Nov'03 
139     Jan'03 


IIII4  Nov'03 
123  la  Mar'03 
127  J'ne'02 
110  Dec'Ol 
106iaNov'00 


9913  Oct '03 
ibo"  Sep''b3 


115  Oct  '03 
1173h  Deo'03 
11334  Jan '02 


101  la. 
100  la. 

101%. 


108%. 
127 


.12814 


96%  Sale 
"88^8  side' 
'WV.'.'.'^. 


102%  Sale 

' 1021a 

70%  Sale 

6834  Sale 

'  971a 


1231a. 


11034 

1071a  108 

*   961a 

8912 

*llli8.... 


105 


97     

iofi^  ib8% 


92 14    95 
94-'4    96 

117     

119 

11218 

11338 


102  . 
109%. 
109%  . 
105     . 


96 


120     , 
10334  . 


104  Oct  '03 
103  H  103  la 
103     May'03 


13134  Apr'03 


106 14  May'03 
101     Sep  '03 

lOlia     1021* 
100     Deo'03 


114    Feb '03 

130     Aug'03 

127     Nov'03 

127     Nov'03 

961a       9634 

96  la  Sep '03 

88  89 

107  la  J'ly '01 

981*  Dec'03 


101  la     102  la 

10134  Deo'03 

70%       71 

6834       68 

96     Deo'03 


122  Oct '03 
132  J'ly '99 
112 14  J'ly '03 
107i4Dec'03 
961a  Nov'03 
94  la  Feb '02 
111  la  Oct '03 


114  la  May'03 
108 la  J'ly '02 


105  Deo'03 

102  Apr '03 
102  Apr'02 
11078  Dec'03 

106  Mar'03 
102     Nov'98 

92 14  Dec'03 

9534  Nov'03 

118     Dec'03 


IO8I4  Aug'03 


102     Nov'OO 


1091a  10934 
10934  10934 
1161a  Feb'Ol 
106 14  Nov'02 
93  Dec'03 
127%Oct'0-J 
11934  Sep  '03 
130  Apr'Ol 
106     Dec'03 


Range 
Year 
1903 


Low    High 


18 


71 

104 

1 


106     11134 
lOSialllia 
•iA     105  Hi 
9734  105 


121     124 
139     139 


100     100 


115     115 
117     I2214 


11034  112i« 
123ial25ia 


97ia   091a 


104  107  v» 
100  105 
102  1033« 


12834  1313* 


105  IO6I4 
101  105 

971^10313 
100  101 


114  II5I4 
130  1331a 

127  128 
126  I3214 
94%101i4 
93   961a 
87 14  94 


9678101 


99  la  10.4 
9979103% 
6934  73^8 
68   721* 
96  101 


121  127 


II214II21* 

105  IO714 

961a  98 

iio"  iie'ia 


114  1141a 


101  111 

102  102 


10734  111 

106  109i» 


911a  97 

95   96 

118  123 


IO8I4IO8I4 


107'-jll4'« 
106  112 


92   96 


11934  128 


100  1061a 


MISCELAiANEOUS   BONDS— Continued  on  Next  I'age 


Coat  and  Iron 

Cah  Coal  Min    See  T  C  I  &  R 
Col  C  <fc  I  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  68.  ..1919 
Col  t  &  1  Cogeu  3  1  g  5s..  1943 

Convertible  deb  g  5s 1911 

Gr  EivCoal&  C  l8tg63..1919, 
Jett  <fe  Clear  C  &  Ilstg5s.l926 

2(1  gold  5s 1920 

Kan  <feHC<S;Cl8t3fg  5s.l951 
Pleas  Val  Coal  1st  g  3  t  5S.1928 
Roch&PitCcfe  I  pur  m  58.1940 

Tenn  Coal  gen  5s 1951 

Tenn  Div  Ist  g  63 al917 

Birm  Div  lstcon.sol  6.S..1917 

Cah  C  M  Co  1st  gu  g  Gs.l922 

DeBarC<&  1  Co  gu  g  6s.l910 

Va  Iron  Coal  ifeC  1st  g.TS. 1949 

Wh  L  Ecfe  PC  Co  1st  g  08.1919 


J-J 
M-N 


J-J 
A-O 
J-J 
JD 
F-A 
MS 
J   J 


105      

9534    98 
68        70 

108 

100     

'100     


91 

100     102 
103     Sale 
100     102 
98     

68 


70 


55 

104 

96 

69 

115 

107 


Nov'OO 
Deo'03 
Doc '03 

70 
J'ne'02 
May'97 
1021.2  Oct '03 
IOOI4  Feb'02 
103     Oct  '00 


91  J'ly '03 

100  Dec'03 

1113  103 

102  Dec'O;'. 
10(|ia     lOOia 

70  70 

32  Jan  '00 


104  112 
90  105 
6OI9    9634 


102  la  102  la 


91       91 
99     10734 
10018  112 
102      102 
95     103 12 
65       81 


Telegrapli  and  Telcplioiie 

Am  Telep  <fe  Tel  coll  tr  43  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  8  f  Ss..l92l! 

MetT&T  Istsf  gSs 1918 

MutUnTelCo    See  West u  U 11 

N  Y  <fe  N  J  Tel  gen  g  58..1920 

No  Westn  Teleg    .See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Fd  aiKl  real  est  g  4i2S...19r)() 

Mut  UiiTel  H  fund  68.. .1911 

Northwestern  Tol  78 1904 

.Uanuinctiii-inK  iSc  Iii<iuNti'ial 

Anier  Bicycle  a  f  doben  is  191!) 

Am  (;ot  Oil  ext  i^m 1915 

\m  Hide  A  Ij  l.st  s  t  g  68..1919 
\m  .spini.s  Mtg  Ist  g6.s..l9ir) 


J-J 

Q-J 

n 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


.\1-S 
ti-F 

M-  S 
.M-S 


92 


110%. 
IO514  . 


' 108 

102  la  Sale 
105     , 


95 
71 

88 


Sale 


961a 

1001-2 

100  "a 

109 

11034 


Apr '03 
Apr'02 
Oct  '00 
Oct  '99 
Nov'03 


1051.1  J'ly '03 


1071a 
101  la 
1071a 


1071a 

1021-2 

J'ne'03 


34 
96 
70 
86 


Fob '03 
Deo'03 

71 
H8 


961a   961a 


1103411214 

IO514IC8I4 

105  110 
10()3i  105 
107  la  109 


34 
90 
66 
80 


42  "a 
101 
9S 
9414 


'  No  price  Friday;  latest  bid  and  asked  this  week,    o  Due  Jan     6  Due  Feb     e  Due  Muy    (/UuoJ'ne    A  Due  J'ly    p  Due  Not     «  OpUon  sala 
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.  B4«...li'l'. 


«■  «4>-j«..nKi:>M 

1>  I.  li  K.V;    |;i;f  l--t  nil  -iHC.'iftdK 

Or  K  A  I  Kx  1  St  cu  c  4  ^-s  1 !'  1 1 1 .1 

iSiiii  ib  Lon-ia  1st  «  4.^...  I'.'.^ii 

V  S  J  K  l{  it)  Vnu  i;eii  4!<.  I'.i  1 1 

P«<nMicoUt  >6  Atl  A'cd  L  Jc  is'tisli 

Pe«  .b  Ka»t    *!/•*  t.;  (.;  C  &  tJt  1 

Peo.V  Pek  Uu  lslK68....iyjl 

•J.I  xolil4>a» MilJl 

Perp  M:ini— CUAi  W  M  68  lyjl 

t  Unl  .b  P  M  K  li.s li'Jlp 

1  '!  gol(li>s liK^il 

'  OlT  l8tK68.Uio;" 
S.,  .,    il  1st  eiig  4».I-.';!1 

Piui  t.  ink  res  KHT  68...1iKi'J 
PiUti  Cin  .V-  St  L    See  Peiiii  Co 
Pit  U  Clove  <&1\)lI    UteB&O 
PU\»  b't  W  A  CU     *><•  Penu  Ct> 

Puis  J  line  Ist  KoUl  68 llfJl 

Pittsit  1,  Kru--ja  jr  68...0192S 
Pjlt.x  McKeen  Jt  Y  SreH  Y  Cell 
Puts  Sli  A-  i^  K  iMt  >;  OS. ..1940 

1st  consul  golil  5s 1943 

Pitta  <&  West    .bM  B  <t  O 
I'ltts  Y  A  Ash  1st  cou  as.l'.l'J 

UoaiUuic  Co  Kou  g  48 199 
liegistered 1997 

Jersey  Ceul  coll  g  4s. ..1951 
Kensselaer  ift  Snr    .•>•<•(•  D  <6  U 
Kicli  Ac  Dau    .^t't'  South  Ky 
Kich  Je  -Meek    ^i»  SoutheVu 
Kio  (ir  W  est   i><e  Den  <&  Kio  Gr 
Klo  Ur  Juno  Ist  gu  g5s...l9:i9 
Rio  gr  So  Ist  gold  4s 1940 

eiiKiraiiteed 1940 

Roch  A  I'ltts    Hee  B  R  &  P 
Rome  Wal  A  Or    Hee  N  Y  Ceut 
Rutland  1st  cou  g  4^13 1941 

Kut-CauudlslKUg4i2S.1949 

Sait  Tus  ifc  11  See  Pere  ilarii 
-  t  Jo<te(ir  Isl  Ist  g  4s. ..194, 
St  1-aw  <&  AUlrou  let  g  6s.l99G 

2d  gold  tjs 1996 

St  L  <fe  Cairo    Hee  Mob  <&  Ohio 
St  L  ife  Iron  Mount    net  M  P 
St  L,  K  C  4  A'    Ae«  Wabash 
StLMBr     AmT  KR  AofSt  L 
8t  1.  <fc  S  Fran  '2d  g  63  CI  B  1906 

2d  gold  68  Class  C 1906 

tieueraigold  6s 1931 

General  gold  Ss 1931 

St  L  Jk;  S  !;■  liK  cons  g  4s. .'96 
Southw  L)iv  Ist  g  58. .1947 

Ueluuding  g  4s 1951 

K  C  Ft  S<fa  Mcong  6s..  1928 
K  C  Ft  S  <te  M  Ry  ref  ^  43  1936 
KCA.M  Hi  B  Ist  gu 5s.  1929 
Si  Louis  So  i'««  Illinois  Cent; 
St  L  S  W  1st  g  48  bd  oUs.1989 
2d  g  4s  inc  bond  cils...i>19S9 

Cousol  gold  48 1932 

Gray's  Pt  Ter  Ist  gn  g  oa  1947 
St  Paul  <fc  Uul  iSee  Kor  Pacilic 
St  Paul  il  <fe  Man  2d  6s.. .1909 

let  cousol  gold  6s 1933 

Kegi8t«red 1933 

Ke<luced  to  gold  4 '•28..  1933 

Kegistered. 1933 

Dakota  eit  gold  68 1910 

Mont  ext  1st  gold  4s 193" 

Registered 193 

EMUIU  Istdiv  Ist  g  58. .1908 

IS'or  Div  1st  gold  4s 194fc 

Mmn  Union  1st  g  68 192'2 

MontC  l8tgug63 1937 

Registered 1937 

let  guar  gold  5s 1937 

Willifc  S  F  1st  gold  5s..  193b 
St  P  <fe  Not  Pac    Hee  Nor  Pac 
St P  <$:  S'x  City  iee  C  St  P  M  <kO 
Salt  Lake  C  Ist  g  a  f  6s.. .1913 
S  Fe  Pres  &  Ph  1st  gos... 1942 
S  A  &  A  P    See  So  Pac  Co 
S  Fife  N  P  1st  sink  I  g  5s. 1919  J-J 
SavF&West    See  Atl  Coast  L 
Scioto  Vai  &  N  K  Hee  Nor  <fc  W 
Seaboard  Air  Line  g  4s. ..1950 

Coll  tr  leftmd  g  5s 1911 

Car  Ceut  1st  con  g  48. ..1949 

Fla  Ceu  cfc  Pen  Ist  g  5s. 191b 

1st  land  gr  ext  g  os  ...1930 

Consolgold  5s 1943 

Ga  &  Ala  lly  1st  con  5s  ol945 
Ga  Car  &  So  1st  gu  g  53  lii29 

Seab  &  Koa  1st  5s 1926 

Sher  Shr  <fe  So    See  M  K  c&  T 
Sil  sp  Oca  <fe  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  53 1924  J-J 

So  Car  &  Ga    See  Sonthern 
'SoPacCo— CoUtrg4'2S..1905  J-D 
Gold  4s(CeutPac  coll). /i;1949  J-D 

Registered /cl949  J-D 

A&N  Wist  gug  53.. ..1941  J-J 
Cent  Pac  Ist  rel  gu  g  4s  1949  F-A 

Registered 1949  F-A 

Mortguargold3i23../l,1929  J-D 

Registered >tl929  J-D 

Gal  Har&8  Alstg6s..l910  F-A 

2d  gold  78 1905  J-D 

ilex&  Pac  IstgSs.... 1931  M-N 

GUa  VG&Nl8tgug53.1924  M-N 

Hous  E  &  W  T  Ist  g  58.1933  M-N 

1st  guar  5s  red 1933  M-N 


I'rtc* 

tYiila  V 
Jan  8 


JtUl 

109 

100 

9.'\ 

U'2 

•111 

100 

•10^ 

9S 

111 


Ask 


>4Sale 
St.'".'. 


123>« 

92 
lO'l      

ll^VjSaie 
106>«  108  ig 
lutfJ«... 


X16>9. 
Ill's. 

112     . 


n3»4 

96     Sale 


•    9134     92  >4 


.107 


86 


104»4.... 
10434  .... 
122i«.... 

* 112^! 


8278  Sale 
119>-. 

78't2 

103     


92>4    9212 
73       76 
70"%  Sale 


110     . 
130^4  . 


107Jti. 
iloia  ' 


100^2 


103 'a. 


'►1301-j. 


.131 


115      . 
II5I4. 


109     111 
102 14 


67 

98%    OS's 
89 


100     . 

971.2. 

981-2. 

*103»-2. 

104^8 . 


99 


98     Sale 
83     Sale 


97'2 

99 12  Sale 


81        843.J 


100 14 

105     107 

1041.2 

105 


Kange  or 
Last  Sale 


Low      Migli 


114 

95 
102 


Doc  '03 

Ang'OS 

9.'.  V 

Nov'97 


112=^4  MaiOO 


111      Dec'03 


117     May'OO 


181  NoT'03 
95  J'ne'O.S 
109  Apr '02 
I18>g  II8V1 
107i.jDec'03 
109"-i     109  "-i 


137     SoT-a? 


120     Oct  '01 
112'i2Deo'02 

117i4J'ly'03 
98    J'ly'97 

l'J()i.>Dcc'02 
!14<^  95^4 
96'«J'ly'03 
91^8        91^4 


105  Deo '03 
76  Aug'03 
92     Mar'03 


lOmNov'Ol 
87     Dec'03 


IO412     IO412 
104 12  Dec'03 
123         123 
lU         111 

m     Dec'03 
100     J'ne"03 

8234        83 
119    Dec'03 

78  79 


92I4  92io 
76  Dec'03 
70=8       711a 


11038  Dec'03 
130  130 
140  May'02 
10712  IO712 
llOisApr'Ol 
111  Nov'03 
100  IOOI2 
106  May'Ol 
104     Aug'03 


■3^ 


Ko 


225 


186 
■■4 


438 
70 


3 
147 


128  Apr'02 
134  Mar'03 
115  Apr '97 
121  Dec'03 
11458  Dec'03 


110        110 
11334  Dec'Ol 


67>2       7012 

9S38       S'8i2 

90     Oct  '03 

100     Sep  UO 


1061.2  Feb '02 
106 14  Aug'03 
107  Dec'03 
llli4May'03 


102    Jan  '03 


97  Tj 


873. 


8 


98 
•4  88  K; 
95  .A.pr'02 
10jioFeb'03 
99 12  9934 
99i4Mar'0y 
8-1  84 


IO714III     110i4Feb'03 


105     Feb '03 
104     Dec'03 

104  Dec'03 

105  Dec '03 
..  10212110212  Dec'02 


16 


\A'an(r« 
Year 
1903 


Low   Jiigli 

114     114 

lOi?     106 
93"bl07  V 


IO41.JIII 


120     127 
96       95 


116     I2II2 
107     111 
1 06  >2 113 


11634  1 17 14 


9334  9812 
96  9618 
89   96 


105  II2I2 
76   75 
92   92 


81   94 


IO312IO6 
103 12  106 
120  129 
108 12  115 

92   98 
100  100 

7834  91^8 
118  124 

741a  88I2 


8912  9712 
eS's  851-2 
66   86 


IIOI4  11312 

12714I3514 


106     IIII2 


109 12  114 
100  104 


108  IO512 


134  I3414 


IIOI4I2I 
114»8  11458 


64  84% 
973410312 
90   9512 


1061410934 
107  IIOI2 
1111411114 


102  102 

95121001s 
84       92  ■« 


105Lnl05i2 
96     102 
99 '4    99 14 

82        88 12 


IIOI4II2 
105   105 
103  10973 
IOII2I0912 
103  105 


BONUS 

U.  y.  STOCK  K.KCllANGK 

wkkk  iCNuiNd  Jan  8 


Soatheni  PtiC Co— ( Continueil) 

H  &  T  O  1st  K  6s  iiit  gu. .  1937 

Ooiisol  g  69  int  iniiir...l912 

Gen  gold  4s  int  giiar..li»21 

Wacoifc  N  Wdiv  l«tj?6s'30 

Morgan's  La  &  T  1st  7s.  1918 

1st  gold  6s 1920 

N  Y  'r  A  Me.\  gu  Istg4s.l912 

No  ol  Cal  1st  gn  g  (>8 1907 

G  uaranteed  gold  58 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
SAifc  APassl.stgHg48.1943 
So  P  of  Ar  gu  1st  g  6s. . .cl909 

let  guar  g  Os clOlo 

SPof  Cal  Ist  g  68 1905 

Ist  g  68  series  B 1905 

l8tg63 scries  C  A  D...1901 
1  St  g  6s  series  E  <6  P.  ..1912 

Ist  gold  68 1912 

Ist  con  guar  g  58 1937 

St,Tjnped 1905-..  1937 

SPacolNMexlstg68..1911 
SPCoa.st  1st  gug4s.... 1937 

Tex  <fe  N  O  1st  78 1905 

Sabine  Div  lstg6s 1912 

Con  gold  5s 194 

Southern— 1st  congSs 1994 

Registered 1994 

Mob(fe  Oh  10  coll  trg 4s..  1938 
Mem  Div  Ist  g  4i2-5s... 1996 

St  Louis  div  Ist  g  4s 1951 

AlaCenR  Ist  g  6s 1918 

Atl<fe  Danvlstg48 1948 

Atl  &  Y'ad  1st  g  guar  4s. 19*9 

Col&  Greenvlst6s 1916 

E  T  Va  <fc  Ga  Div  g  68..  1930 

Con  1st  gold  5s 1956 

ETen  reor  Uen  g  5s 1938 

Ga  Pac  'Ry  Ist  g  68 1922 

Knoxife  Ohio  Ist  g  6s. ..1925 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Ricli&Meck  Ist  g 43...  1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  68.  ..1916 

series  D  4-5s 1921 

Series  Eos 1926 

General  58 1936 

Guar  stamped 1936 

W  O  <fe  W  Ist  cy  gu  4s..  1924 
West  N  C  Ist  con  g  68..1914 
S  .&  N  Ala    See  L  <fe  N 
Spok  FaUs  &  Nor  1st  g  Gs.  1939 
Stat  Isl  Ry  1st  gu  g  4i2S..1943 
Sunb  &  Lew    See  Penii  RR 
Syra  Bing &  N  Y    5e«DL&W 
>■  P ebo  <fe  N     See  M  K  &  T 
1  erAof  St  List  g4i2S.. 1939 

Ist  con  gold  5s 18941944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex  cS;  Pac  E  Div  1st  g  6s  . .190." 

1st  gold  5s .~ 2000 

2d  gold  inc  5s ^2000 

La  Div  B  L  Ist  g  5s 1931 

Tol&  O  Cist  g  5s 1935 

Western  Div  1st  g  us...  1935 

General  gold  5s 1935 

Kan&  M  Ist  gug  4s....  1990 
Tol  P  <fe  W  1st  gold  4s.. ..1917 
Tol  St  L &  Wprlien  g 31-28. 1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s. /( 1946 

Ulsler&Dellstoon  g5s  1928 
n  Pac  RR  &  1  gr  g  4s.. 1947 

Registered 1947 

Ist  lien  convert  48 1911 

Registered 1911 

Ore  Ry  <fe  Nav  con  g  4s.  1946 
Ore  Short  Line  1st  g 6s..  1922 

Ist  consol  g  5s 1946 

48  &  partici])ating 1927 

Utab  &  Nor  Isl  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Uu  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irglnia  Mid    See  South  Ry 
Va  <fe  SoutLw't  1st  gu  5S.2003 

\,\/  abash  Ist  gold  5s 1939 

VV      2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  td  g  58..1921 
Det  ife  Ch  Ext  1st  g  5s..  1941 
Des  Moiu  Div  1st  g  4s. .1939 

Om  Div  Lst  g3i2S 3941 

T0I&  ChDiv  1st  g  4s...  1941 
St  Cbas  Bridge  1st  g  6s.  1908 
Warren    see  Del  Lao  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  N  Y  &  Pa  lst  g  53.. 1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    see  South  Rj' 
West  Shore    See  N  Y  Cent 
W  Va  Cent  &  P  1st  g  6s. .1911 
Wheerg&  L  E  lst  g  5s...  1926 
Wheel  Div  1st  gold  58. .1928 
Exten  cfe  Imp  gold  5s...l930 

1st  consol  4s 1949 

Wilkes  <fe  East    See  Erie 
WU  &  Sioux  F  See  St  P  M  cfc  M 
Winona  <fc  St  P    -See  C  &  N  W 
Wis  Cent  50-yr  1st  gen  48.1949 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
Wl-N 
J-D 
FA 
J-J 
PA 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Not 


J-J 
A-O 

J-J 
F-A 
M-S 


J-J 


Price 
t'ridav 
Jan  8 


Bid 


A  sic 


10978 

112 


126 
118 


97      

109  "2 

1 00     Sale 

77 

10514 


lOlTg  . 

102 12. 
1031a. 
108     . 

108  . 

109  . 
107  . 
107     . 


i02ii! 


98  la  101 
llli4Sale 
109     

931a    95 


'9412. 
1091.2. 


92 


113     .... 

II2I2.... 
117 14  119 
HOI2II21S 
II8I2.-. 


117 
113 
109 
85 
103 
IIOI2 
IO6I2 
109 
1091a  llOia 


•  92i«. 
113     . 


122 


97  b 


109     

II412II7 
106     


100     

1 15*8  Sale 
90       95 

110i4Sale 

llOSg 

110     

1031s 

OliaSale 
87     


7112 


'  81 
7012 

92 12 

106      

100  Tg  Sale 


90 !«  Sale 


98%  Sale 

l'i3      

110 '2  112 

92     Sale 

IO8I2 

1021a , 


10034  .... 
II4I2II434 

1071.2  Sale 


63 14  Sale 


106 14  107 


81       82 12 


106 


*114l2. 

9214. 
30     . 


11234 

II4I4 

*108i4  .-.. 

*108i4-.-- 

89       90 


89 14  Sale 


Waele'n 
Range  or 
Last  Sale 


•3Q  'Ji 


Low       Miph 

llSHjDcc'Oy 
11234  Dec'03 
90 12  90 '-2 
127i2Feb'0-J 
1 30  Nov'02 
122      Seu  '(>•.' 


102     J'ly'03 
113     Jail '01 
100         100 
77  77 

1087eDoo'03 
llli2Apr'0; 
101^8  Deo'03 
102  Oct  '03 
lOeiaMiiv'o; 
11934  Pel) '03 
lOS  Nov'03 
1071a  Sep '03 
107  107 
10834  J'iie'03 


103 1«  Oct '03 
llliaOct'OS 
102  Dec'03 
IIII4  112^ 
llli4Aug'03 
93  9312 

113     Dec'03 
94 
Mar'Ol 
Nov'03 


94 

120 

91 


116  Oct '03 

114  Oct '03 
II7I2  II712 
11134  Dec'03 

11834        11834 

120         120 
113     Dec'03 
1081a  Dec'03 

92  Sep  '02 
IO312  I0312 
123  Feb '02 
112     Peb'03 

115  Jan'O 
10934  Dec'03 
113i2May'0;. 

93  Dec'O;: 
II314     II414 

117  J'ly'OO 
1041-2  Sep '02 


IO7I4  J'ly'03 
114i2Dcc'03 
10734  Dec '03 


100 
11512 

9412 
110 
113 
111 
105 

9II2 

87 

81 

71 

98 

106 14 
10034 
100 
9534 

105 14 
98% 

123% 

112 
91% 

112 

II412 


100 13 
1141a 
10634 
1101 12 

61 
104 12 
IO6I4 

97 

80 

98 
109 12 


Sep  'OS 
lieig 
Dec'03 
IIOI4 
Dec  '03 
Sep  '03 
Nov'03 

91 12 

87 

81 

71% 
Apr '03 
DeC'Oi! 

1013( 

Dec'03 

963, 

Jan  '03 

99 

123% 

112 

92 14 

Dec'03 

Apr'02 


102 12 

115 

107 12 

Apr '03 

6334 

Dec '02 

1061. 
May' 02 
Nov'03 
MiU-'02 
Mar'03 


117 la  Dec'03 
95^8  Oct '03 
40     Mar'Ol 


112  Dec'03 
112i8J'ly'03 
II014  Nov'03 
110  Mar'03 
89     Dec'03 


8834       8934 


No 


1 
31 
«4 


63 
"2 


2 


38 


193 
554 

iis 

5 

2 
125 


Jiange 
Year 
J  90  J 


Low     High. 

108 'i  113  Hi 

109      112''4 

10        94 1« 


102      102 


10234 

72 
107 
IJI 
101% 
102 
10534 
II9I2 
108 
10712 
105% 

10834 


10234 

861a 

110'4 

lllia 

10534 

IO4I4 

1061a 

1193* 

11934 

UO 

UO 

112 


103%  103 1« 


101      105 

llli2llH% 
IIII4II7 

89  97  >a 
llOiollSia 

92^8    981a 


9012   91 


116  116 
112  11618 
114  n9ia 
11 01..  11534 

119'4  1-24 
122   1241a 
114  118 
107  111% 


2  102  108 


112  112 
115  115 
108  116% 
11312113% 
9114  i'3 
115  1161a 


107 14  11234 
no  118 

107^4  117^8 


9  1 


100 
13 

81 
1081a 
109 
110 
105 

88 

88 

82 

68 

98 
106 '4 

99% 

99 

90% 
105 14 

9634 

120 
109 

87 12 
112 


102 

118i« 

100 

111 

113 

113 

107 

97 

92 

86 

80 

98 
11014 
103% 
103% 

107 14 

105% 

102 

127% 

114 

98% 
112 


6 

57 
loo 

i385 
3 


100  103% 

112%  118 
103 '2  HI 
100  101^8 
51%  8434 


105  10979 
"so"  "85% 
loi"  109% 


114  118% 
94%  101% 


106  108 
112  116% 
11014  U0% 
110  no 

65   9334 


86 


92% 


JlLSClil^LANEOUiS    BON U.-i— Concluded. 


Slanutacturing  &.  IndiiKtrinl 

Am  Thread  1st  col  tr  48.. .1919 
Bar  &  S  Car  Co  1st  g  63...  1942 
Cousol  Tobacco  50-jTg  4s. 11351 
Distil  Sec  Cor  conv  1st  g  5s. '27 
DistOl  ol  Amer  coll  tr  g  5s.  1911 
111  Steel  Co  deb  5s 1910 

Non-couv  deben  5s 1913 

Int  Paper  Co  1st  cou  g  6s. 1918 
Knicker  Ice  (Chic)  lst  g5s.'2.s 

Lackaw  Steel  lst  g  5s 19'23 

Nat  Starch  MfgCo  1st  g  6s  1920 
Nat  Starch  Co  s  i  deb  5s. .1925 
Stan  Rope  &  T  1st  g  6s.. .1946 

Income  gold  5s 1946 

OS  LeathCo8tdebg6s..l9],-; 

V  S  Shipbldgcoil  &  juge  5s. '22 
1st  8  158  g  "A" 1932 

V  S  steel  Corp  col  tr  2d  5s.d'63 


J-J 
J-J 
F-A 
A-O 
J-J 
J-J 
AU 
FA 
A-O 
AO 
M-N 
J-J 
F-A 

M-N 
F-A 
J-J 
M-N 


74% 

55% 

62  Si 
98% 

Sale 
63% 

i0634 

Sale" 

"8"7" 

94 

39     Sale 

2%  Sale 

107% 

"7014 

Sale'l 

75 
105 

55 

03 

9'.» 

99 
100 
IU634 


Dec'03 

Jau  '00 
503, 
63 12 
Sep  '03 
Jau  '99 
May'02 

10634 


93  Feb '03 
93  93 12 

9078  Dec'03 
64  Dec'03 
35  39 

134  2if. 

10734  10734 
9 1  Jan  '03 
25>6J'ly'03 
6834        707(, 


292 
28 


■    2 
"9 


232a 


75       80 


51%    6734 
58       77 
9334  1 00 


103 

93 

91  la 

89 

64 

33 

1 

106 

91 

23 

65 


no 

93 

97 12 

95 

80 

68 

I312 

1141-2 

91 
80 
87% 


lUiHcellaDeous 

Adams  Ex  col  tr  g4s 1948 

AmDk&Impos  (See  Cent  N  J 
Am  SS  Co  ot  W  Va  g  5s. . . .  1920 
B'kl'n  Ferr5'Colslconsg5s'48 
ChicJcifc  St  Yard  col  g  5s.  1915 
Det  M  &  M  1(1  gr  iucomes..l911 
Hobokeu  L&  1  gold  5s.. .1910 
Mad  S()  Garden  lst  g  5s..  1919 
Man  Bch  H  &  L  geu  g  4s..  1940 
Nowp  Ne  Ship  <Sc  1)  1)  5s  (a990 
N  Y  Dock  50-yr  1st  g  4,s..l951 
.'^t  Joseph  Stk  Yds  1st  4  %8. 1930 
St  L  Ter  Cupples  Stat'n  ifr  Prop 
Colstg4%s  5-20  year..  1917 
s  Yuba  Wat  Co  con  g  6s..  1923 
.Sp  Val  Wat  Works  lst  68. 1906 
U  S  Red  &  Ref  1st  s  f  g  6s.l931 


M-S 

M.N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J -I) 
J-J 

M-S 


102     Sale 


101 


82 


90% 


108 

101% 


103        102% 

10034  J'ne'02 
73     Mar'03 

111  Mar'Ol 
82  82 


50     Feb '02 


01     Deo '03 


108    NoT'03 

113%  J'ly'OO 

79     Aug'03 


10 


10 


101%  108 
"73"  "76" 


72       95% 


89%    95 


104     lOS 


79       86 


No  price  Friday;  latest  bid  and  asked,    a  Due  Jan    (;  Due  Feb    c  Due  Mar  ti  Due  Apr  ADueJ'ly   fc  Duo  Aug  0  Due  Oct   p  Due  Nov  9  Due  Deo    «  Option  aal* 


Jan.  9, 1904. 
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Yolume  of  Business  at  Stock  Exchans-es 


TKANSACJTIONS   AT  THE  NEW  YOKK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY 


Week  ending 
Jan  8 
iyu4 

Stoc/cs 

Railroad  &c 
Bonds 

State 
Bonds 

u  s 

Shades 

J'ar  value 

Bonds 

Saturday  

Monday 

435,133 
622.200 
457.040 
793,779 
408.128 
405,178 

$41,896,550 
59.040.000 
43.823,500 
74,995,350 
39,434,500 
39,782,050 

$1,594,000 
2,448,500 
1,862,000 
2,164.500 
1.871.000 
1,638.000 

$20,6o6 

Tuesday 

$2,500 

Wednesday 

Thursday 

Friday 

8,500 

Total 

3,119,458 

$298,972,450 

$11,578,000 

$20,000 

$6,000 

Sales  at 

Week  ending  Jem  8 

January  1  to  Jan  8 

New  xoric  Stoelc 
Exchange 

1904 

1908 

1904 

1903 

Stocks — No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 
Q-overnment  bonds 

State  bonds 

BR.  and  mis.  bonds 

3,119,458 

$298,972,450 

$9,100 

$6,000 

20,000 

$11,578,000 

6.139,346 

$589,210,450 

$20,000 

$17,500 

22.000 

19,878,000 

8,119.458 

$298,972,460 

$9,100 

$6,000 

20,000 

ll,57a000 

7,027,556 

$672,026,450 

$20,000 

#17,500 

32,000 

28,093,000 

Total  bonds 

*11,604.000 

:el9.9l7,600 

$11,604,000 

$23,142,500 

OAIIjY  transactions  at  the  boston  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
Jan  8 

iyu4 


Saturday  

19,413 

Monday 

16,808 

Tuesday 

29.973 

Wednesday . . 

24,537 

Thursday 

9,928 

Friday 

10,629 

Total 

111,288 

Boston 


Listed 
sharef 


Unlisted 
shares 


12.008 
14,301 
16,209 
16,723 
10,932 
17,201 


87,374 


Bond 

sales 


$(5,000 
17,000 
24.000 
80,500 
33,100 
38,700 


$199,300 


Philadelphia 


JAsUd 
shares 


9,674 
13,693 
12,538 
10,356 
10,018 

4,275 


60,554 


Unlisted 
shares 


4,386 
8.404 
7.839 
12,276 
3,264 
3.869 


40,038 


Bond 
sales 


$34,300 

83,000 

72,585 

61.800 

109.100 

122,000 


$492,785 


Outside  Securities 

A  Weekly  Seview  of  Outside  Market  will  be  Jound,  on  a  preceding  page. 


Street  Itailvrays 

NEW  YORK  CITY 

Bleeck  St<fe  Ful  F  stk  100 

TIl8tmort4s  1950  ..J-J 

^  B'y  &  7th  Ave  8tk  . .  100 

fllst  luort  5s  1904  ..  J-D 

fl2d  mort  5s  1914  ...J-J 

Con  53  1943    See  Stock 

B'way  Surf  Ist  58  gu  1924 

2d  6s  int  as  rental  1905 

UGent'l  Crosslin  stk..  100 

UlstM  6s  1922  ...M-N 

UCenPkN&ERstk.lOO 

UOhr't'r&lOthSt  stk  100 

Coi&  9th  Ave  58  See  Stock 

Dry  D  ys,ii&  3— 

Ijlst  gold  5s  1932... J-D 

llScrip  53  1914  ....F-A 

11  Kljghth  Avenue  St..  .100 

llScrip  63  1914  ....F-A 

1l42d&GrStF'ystk..lO0 

1I42d  St  M  &  St  N  Av  100 

Ijlstmort  6s  1910  .M-S 

fl2d  income  6s  1915  J-J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    .See 

Metropol  Street  Ky    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Diet  mort  5s  1909  M-N 

Cousolos  1948 F-A 

^  Sixth  Avenue  stock  100 
Sou  Boulev  53  1945. .J-J 
So  Fer  Ist  58  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  <fc  M  53 1928 
YkersStRK  os  1946A-0 
28th  &  29th  Sts  l3t  5s  '96 
lITweuty-Th'd  St  stk  100 

Deb  53  1906 J-J 

Union  Ry  1st  os  1942  F-A 
Westchest  1st  Ds  '43  J-J 

BKOOKLY.N" 

Atlan  Ave  5s  1909. .A-0 

Con  5s  g  1931 A-U 

Impt  53  Sea  Stock  Exc 
B  B  <fc  W  E  5s  1933.. A-O 
Brooklyn  City  stock...  10 
Con  5s  See  Stock  Kxcli 
BkluCrosstu  OS  iy08.J-J 
Bku  llgts  ist  5s  1941  A-O 
Bkln  (J  Co  &  Sub  See  Stk 
Bkiyn  Rap  Trau    See  Stk 

Ret  g  4s  2002 J-J 

UCoueyls.&Bldyii  ..100 

Ist  cons  g  4s  1948.. J-J 

Brk  C  &  N  OS  1939.J-J 

Gr  Sl<&New  1st  5s  '06  F-A 

Gr'pl  &Lorimer  St  1st  6s 

Kings  Co.  Elevated — 

Ist  4s  1949    See  Stock 

Nassau  Elec  pre! 100 

53  1944 A-O 

Ist4sl951 6eeSt 

N  Wb'g&Flatl8tex4^2» 
Stein  way  1st  68  1922. J-J 

OTttKB  CITIES 

Buftalo  Street  Ry— 
1st  consol  5s  1931.  .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  UuionTrac  See  St'ck 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  Ry..lO0 

Preferred 100 

Coltun  Ry  con  os    See  Pli 

Crosst'wn  1st  5s  '33.  J-D 

Detroit  United  Ry  .See  Stk 


Bid 

Ask 

33 

34 

93 

97 

240 

245 

991a 

100 

104 

105 

Exch 

Ust 

no7 

110 

i  99 

100  >a 

265 

266 

ni8 

120 

205 

208 

180 

190 

Exch 

list 

108 

110 

99 

100 

405 

410 

105 

106 

410 

415 

70 

75 

105 

106 

90 

95 

k  Exc 

list 

Stk  E 

X  list 

Stk   E 

X  list 

190 

200 

205 

207 

«102i2 

103 

Sill's 

112 

175 

177 

S108 

109 

no5 

108 

Exch 

Ust 

102 

105 

104 

105 

nio 

111 

402 

405 

100 

102 

114 

115 

106 

108 

ilOO 

101 

108 

110 

hUst 

99 

103 

»233''j 

23512 

lisl 

102 

105 

100 

Exch 

Ust 

Kxcli 

list 

i  7(;'2 

7712 

340 

350 

100 

101 

111 

114 

100 

102 

102 

Excli 

Ust 

80 

109 

112 

k  Exc 

h  Ust 

100 

103 

ni4 

115  k. 

^aii^a 

112 

no6'-2 

1081-2 

155 

I6712 

Exch 

Ust 

65 

69 

84 

86 

103 

104 

ila  iisl 

106 

108 

EscU 

list     1 

Street  Railways 

Grand  Rapida  Ry 100 

Preferred 100 

IndianapoUs  St  Ry    Bee 

J  C  Hob  &  Pater8on..l00 

48gNovl  1949. ..M.N 

Lake  St  (Chic)  El  stk. 100 

1st  58  1928 J-J 

ULouisv  St5sl930..JiSiJ 
Lynnife  Bos  1st  5s  '24.  J-D 
Mlnneap  St  Ry  5s  See  Stk 

New  on  Rys  Co 100 

Preferred 100 

4128  1952 J-J 

North  Ohio  Str  stock.  100 
North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  68  1931. .J-D 

2d  68  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  53  1930    See  PhiU 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.lOO 
Syracuse  Rap  Tr  58  1946 
Unit  Ryg  (St  L  Trans)  100 

Preferred 100 

Gen  43  1934....6eeStk 
UnitRysSanFran  .b'eeStk 
Wash  Ry  &  El  Co.... 100 

Preferred 100 

43  1951 J-D 

TlWest  Chicago  St  ....100 
UCong  58  1936.... M-N 

Gas  Securities 

NEW  YOHK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  See 

lIMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  6s  1948. .J-J 
NY  GEL  H&P  See  Stock 
N  Y  <fe  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  Ss  1927. M-N 
TIStaudard  Gas  com  ..100 

UPreferred 100 

l8t  58  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 
Preferred 100 

Baltimore  CbnsoUdat  See 

Bay  Stale  Gas 60 

Biughamton  Gas  5s  1938 
BuJtialo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  oomlOO 

Preferred -. 100 

Consol  Gas  (N  J)  — 

1st  5s  1936 J-J 

Cousum  Gas  (J  City) — 

1st  6s  1904 M-N 

liDetroit  City  Gas 50 

Essex  &  Uuil.son  Gas  100 
Fort  Wayne  6s  l;<25...i-.) 
IIGascfc  Ei  Bergen  Co  100 
Grand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas.; 100 

5s  g  1949  See  Stock 
Xu<Uaua  Nat  &  HI  Gas— 

Ist  6s  1908 -M-^i 

Indianapolis  Gas  stock  50 

l8t  6s  1920 ^'-^■ 


Bid 

39 

83 

Phila 

17 

65 13 

2 

i  96 

nio 

iXl2 
Exch 

912 

29'2 
5  78 

80 

15 

68 14 
§124 
4100 

75 

a!93 

Ust 

5101 

92 14 
i  9912 

14 

50 
Exch 
Exch 

1234 

47 12 

73 

45 
}   78 


4106 
k  Exc 

Stk  E 

260 

105 
Exch 

4109 
4105 
4104 

125 

145 
4110 


42 

81 
Bait 
'a 
4   94 
(> 
Exch 
Exch 

'J  7 
102 
9?  hi 

92 

4100 
t 

!S7 

61 


4101 
I    49 

571., 
Ex.ch 

44 


4 1 02  '2 


Ask 

46 

86 
Ust 

18 

66 
234 
100 
113 
113 
Ust 

11 

31 

81 

88 

19 

68 12 
126 


77 
96 

102 'q 

9312 
loo's 

15 

60 
list 
list 

I3I4 

50 

731Q 

50 

85 


107 14 
h  list 
X  Ust 
300 

106 
Ust 

111 
108 
106 
135 
155 
115 


47 

87 

Ust 

"16 

97 

7>2 

Ust 
Ust 

97^2 

104 

98 

96 
101 


87 '4 
65 


103 
51 
59 

Uat 

48 

75 

10.", 


Gas  Securities 

Jackson  Gas  Co 50 

osg  1937 A-O 

Kansas  City  Gas 100 

1158  1922 A-O 

HLaclede  Gas 100 

IJPreterred 100 

Lafay'eGaslst  68'24.M.N 
Log&  WabV  1st  6s'25.  J-D 
MatUson  Gas  6s  1926.A.O 
Newark  Gas  68  1944.Q-J 
Newark  Consol  Gas. .100 

5s  1948  See  Stock  Exch 
HO  &  Ind  C  Nat  <&  lU  .100 

1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  6s  1937.  J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 
UmtedGas&Elec,NJ  100 

Preferred 100 

Telegr  &  Telephone 

1fAmerTeleg&  Cable  100 
BeUTeleph  of  Buttalo  100 
HCentral*  So  Amer  .100 
Ches*  PotoTeleph..lOO 

5s  1909-29 J-J 

11  Commercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

HGold  &  Stock 100 

1I4ias,  1905 

Hud.son  River  Teleph  100 
KNorthwestern  Teleg.  50 
UN  Y<fc  N  J  Telepho  .100 

58  1920    See  Stock  Ex 

Pacific  <&  Atlantic 25 

Providence  Telephone. 50 
IfSouthern  &  Atlantic  25 
Tel  Tel  <&  Cable  of  Am.l5 

Electi-ic  Coinpauies 

Chicago  Edison  Co.. .100 
Edison  El  lU  Brk  48  N  Y 
GenEldebg3i2S  «eeSt'k 
Hartford  (Ct)  Elec  Lt  100 
IJKingsCo  El  L<feP  Co  100 
Narragan  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
United  Electric  of  N  J 100 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B  ANY  Ist  68  1911.  J-J 
Con  5s  1948    See  Stock 

NY&  ER  Ferry  Stk.lOO 
Ist  58  1922 M-N 

N  y  &  Hob  con  58  '46.  J-D 
Hob  Fy  l8t  5s  1946  M-N 

N  Y&  N  J  Ist 5s  1946. J-J 

10th  &  23d  Sts  Ferry  100 
Ist  mort  5s  1919. ..J-D 

IJUniou  Ferry  stock  .100 
Hist  6s  1920 M-N 

Railroad 

Buffalo*  Susqpref  ...50 
Chic  Peo  &  St  L  pref.lOO 
Deposited  stocK... 
Undepostted  stock 
Prior  Ueng4i23'30M<feS 
Con  mtg  g  5s  1930.  J&J 

Income  531930 

Ch  R  I  <fe  Pac  58  See  Stk 
Erie  conv43Aprl'53A<feO 
Northern  Securities.. 100 

Pitts  Bess&LE 50 

Preferred 50 

Va&  Southwestern. .100 

Industrial  and  Miscel 

Alliance  Realty 100 

11  AUis-Chalmers 100 

IJPref  erred 100 

HAmer  Bank  Note  Co.  50 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated. 
Amer  Grapliophone.-.IO 

Preferred 10 

AmMalting68  1914. J-D 
Amer  Pres.s  Assoc'n.lOO 
Amer  Shipbuilding. ..100 

Preferred 100 

Am  Soda  Foun  com..  100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  6s... F-A 
Amer  Tobacco  com...   50 

UPref  erred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

53  1919 J-J 

1IBaruey<feSmCar...lOO 

IJPreterred 100 

Bliss  Company  com.  ...50 

Preli'.rrud 50 

Boud.fc  Mtc:  Guar.. ..100 
Bordeu'.s  Coud Milk..  100 

Prelorred 100 

Camden  Laud 3 

CeUuloui  Co 100 

Cent  Fireworks  com.  100 

Preferred ...100 

Central  Foundry 100 

Prelcnod 100 

Deb  lis  19l!)op'01J[.N 

Century  Realty 100 

Cuesebrougli  Mfir  Co  100 
(;hic  PueumaticTool.lOO 
HClatliudi  B)l8tprel  100 

1i2(l  preterred LOU 

liCJommoii 100 

Col  &  llook(;oal&l  pt  101) 

Ist  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Cousolid  Car  Heating  100 
liCons  Firew'ks  com  .  100 

11  Preferred 100 

Con»  Ry  Ltgife  Refrig.  100 
Consol  liubber  Tire. .100 

DebeuLuro  43 

Cons  Storat-'o  BatterylOo 


Bid 
81 


12 
9712 


90 
00 
50 

4105 

4135 
71 

list 
8 
.48 

t«97 
93 
85 

4   95 


103 

16 

99 14 
100 


80 

100 

97 

36 

102 

162 

115 

78 

47 

110 


87 

120 

147 

Chang 

78 

txl09i2 

100 

t.... 


145 

Stock 

Exch 

225 

180 

t  aa;80 

30 

60 

j;130 

22 

63 14 


Ask 


'.;5 

54 
108 
137 

73 

11 

52 

101 

95 

88 
96 


83 
101 
101 

48 
105 
167 


82 

53 

120 


93 
123 
150 
e  Ust 

82 


103 
6 


147 

Exch 

Ust 

250 

186 

87 12 

40 

70 


6 
107 
Exch 

73 

4   91 

103 

4107 

100 

50 

96 

32 

91 


712 
109 
Ust 

75 

93 
103 '2 
109 
102 

60 

98 

84 

92 


2>9 

8>2 

4106 

80 

15 
Exch 
4   8712 

89 14 

33 

72 

20 


7 
50 
t   50 
3  "8 

321a 

95 

78 

t      312 
t     8 
95 1-2 
75 
21 
88 14 

2 

60 

14 

155 

J   85 

160 

130 

28 

87 

2 

9 

Go 

15 

115 

140 

140 

300 

117 13 

107 12 

i« 


115 

15 
55 

1 

8 

60 


420 
25 
88 

87 
87 
65 
85 
J 

65 
15 
55 
3' 

11 


25 
63 12 


86 


109 
86 
20 

Ust 
90 
90 
36 
76 
30 


92 12 

8 
60 
52 

3^8 
32^4 
100 
81 

lo 

412 

8^4 

9612 
85 
25 
89 
4 
70 
16 
165 


250 
140 

30 

91 

2'; 

10 

66 

25 
125 
100 
160 


4I4 
21134 
62 
127 
5 

17 
45 

I-^ 

734 

III2 

Is 

4 


119 

108' 

'1 

117 

20 

6."' 

I'l 
10 
63 

100 

460 
30 
91 
91 
92 
80 
90 

75 
25 
65 

4 

II2 
12 
10 


53 

92 
I4 
a;125 
a;125 

12=8 
120 
26 
80 
8 
15 
26 
35 

95 

1 

30 

4 

200 

4102 

2 

15 

100 

92 

138 

4I2 

19 

97 

11 

38 


Indiistrini  and  illiscel      jud 

Consol  Tobacco 100 

ContTobac  deb  7s'05A-O  4IOII2 
Cramps' Sh&EnBldglOO 
HCrncible  Steel lou 

IJPreferred lou 

Cuban  Bs  of  1896 

HDlamond  Match  Co. 100 
Dominion  Securities.  100 
Electric  Boat lOu 

Preferred i.lOO 

Electric  Lead  Reduc'n.60 

Preterred 50 

Electric  Vehicle 100 

Proferrea lou 

Electro-Pneum'lo  Tranl  0 
Empire  Steel loo 

Prel;erre(l lOU 

UGenerat  Chemical  ..100 

UPreferri'd lou 

Gold  HiU  Copper 1 

Gorham  Mfg  co  com.  100 

Preferred 100 

Greene  Consol  Copper.lO 
Guggenheim  Explorati'n 
Hacken.>jackJ\Ieadow8l0u 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Joues-Jew'l   MUi 

1st  6s  1922 M-S 

Herrin  ,g-HaU-Marvin  100 

Istiireferred 100 

2d  preferred 100 

Hoboken Land*  ImplOO 

1|5s  1910 M-N 

Houston  OU 100 

Preferred lOO 

Hudson  Realty 

Interboro  R  T  (tuU  paidi 
Internat'lBankingColOO 
Int'n'lMerc  Marine. lOU 

Preterred 100 

Col  tr  deb  4i2l922op'07 
International  Salt 100 

Istg53l951 

International  Silver.  100 

Preterred lOO 

Ist  68  1948 J-D 

John  B  Stetson  com..  100 

Preferred loo 

Kitchener  Gold  Mining. 5 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.lOO 
Lawyers' Title  Ins.. .100 
LiglitFuel&PolWValOO 
KLorillard  (P)  pref  ...100 
Madison  So  Garden. .100 

2d  68  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Coustruc.ptlOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred loo 

UNat  Enam  &  Stamp  100 

UPreferred 100 

National  Surety 100 

NewBrunsCaniielCoal  1 0 

HNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.  100 
IINew  York  Dock  ....100 

IJPreferred 100 

N  Y Transportation... 20 

Nicholson  FUe  Co 100 

Nor  Am  Lum'r  <fe  Pulp  1 00 

IJOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  preL.lOO 
Procter  &  Gamble 100 

Preferred 100 

Realty  A.ssoc  (Bkiyn)lOU 
Royal  Bak  Powd  pret.lO(» 

BusseU  &  Erwin 25 

Safety  Car  Heac  &  Lt  100 

Seminole  Mining 5 

Simmons  liardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  luo 

Deb  8  f  6s '24  op '05..  J-J 

Singer  Mfg  Co 100 

Standard  MUUng  Co.  100 

Preferred 100 


Ask 


1021a 
20 

41a 
sola 
66 
I2712 
15 
23 
65 

1 

11q 

8 
12  iQ 


9 
46 

57 

97 


"8 


13 
130 
27 
90 
15 
35 
27 
37 

100 

3 

40 

8 


30 
4   97 

165 

130 
t         % 
t      73, 

170 


105 

5 

25 

115 

93  Hi 
143 
5 

20 

loo 

12 
40 
10 
38 
101 


22 
115 


OS  . 


Standard  OU  of  N  J..100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  <fc  Co  Sec  Boston  St 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

lITexasifc  Pacilic  Coal  100 

l.st  6s  1908 A.O 

Title  Guar  &  Trust ...  100 
Title  Ins  Co  of  N  Y..IOO 
TreutonPotteries  com  100 

Preferred  new 100 

Trow  Directory  now.  .100 

Union  Copper 10 

IJiuouSwilchifc  Signal 50 

Preferred 50 

Union  Tyiiewr  com. .100 

1st  preferred 100 

2il  preferred 100 

LTuitBoxboardcSi  Pap.lOO 

Preferred 1 00 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

11  Preferred 100 

US  Light*  Beiit....  10 
llUSKtdcfc  Rcttning.lOO 

1IPrelerrt<l 100 

1IU  S  Shipbuilding. ..100 

llPrefcrred 100 

Bonds— .See  Stock  Exc 
U  S  Steel  Corp  new  5s  See 

Coltrsf5s'51opt '11  .. 

Collrsf  .'is '51  not  opt., 
Univer.sal  Tobacco. ..100 

Preterred 100 

West  A  Bronx  T  &  M  Gu 
\V'tttl""«i'  Air  l!iake..50: 
Wiub^  'vuuu  Mining.  10 
W'l  fii'i'ii-i  i'uuip  pref.lool 


60 

t    m 

512 

\ .... 

U25 


21 
92 
16 
70 
95 


43 


102 
100 

18 

41 

5I2 


4 

4 
2612 
78 
24 12 
4334 


58 
97 
325 
ly7--4 
107 
99  V 
t    61 
175 
t         I4 


110 


330 
3 

16 

70 

647 

25 

115 

t        Is 

k  Exc 

4100 

t   3112 

85 

4105 

425 

125 

78 

70 
t        h 
t 

I 

90 
104 
102 

191^ 

1 

"i's 
\ 


h  list 
.-;ik  E 
5 1 02 
4102"-! 


125 
I  133 
t      «i2 

108 


I4 
8 

175 
285 
231^1 


15 
80 

138 

6  Hi 


1021-2 

27 

95 

20 

81 

105 

3 

49 

3 

108 

125 

27 

50 

534 


414 
5 
27 

80 

2438 

44 14 


102 
"335 


loo  "-J 
63 

182 

la 
105 
12713 
115 

35 

85 

340 

4 

19 

71 
652 

30 
130 

39 
h'ge 
J  02 

32 

90 
10718 
440 
150 

IOI2 

S3 

80 
•■'s 

80 
105 

VI 0 
106 
10.; 

20 

20 

60 

6 


X  Use 

103 

10313 

li-J 

0 
150 
139 

834 
HI 


4  Buyer  pays  accrued  interest,    t  Price  per  share.    :t  Sale  price,    a  Ex  rights,    aicxdlvl    ^  Sells  on  Stock  Exchange,  j<ii'- ^h  a  very  active  aeourity. 


BOSTON  STOCK  EXCHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


shjirti  l*rioi>« — Xol  I'er  Oiiluin  I'rlceii 


Ajftiruay 
Jan.  » 


(•.7\    69 
•>S»«    89>« 

140      140>9 

•23i     

168     168 


•av'4  800 

•143  146 

•I'JO  l-.'l 

1S3  183 
«16-.'»alt-."j 

•27a  2>0 

135  USVi 


*17a     

•   'li*       I9>a 
75 \,    76 
•yig    lOHi 
195>«lsi6 
168 


iliyniiay 
Jan.  4 


ru«4i<<iy       Wednesiiai      Thtirsdaji 
Jan.  5  Jan.  0  Jan.  7 


67  >a 

DO 

243 

•140 

••-•30 

16^ 

•171 

•2y4 

143 

•I'JO 
1X2 


s>o 

34S 
140  tj 
•J.-I3 
16*i 


300 
144 
121 
185 


162>9l62H) 
'273      2S0 
135  >u  136 


•222 

200 

•80 

74 


225 
200 

S2 

74 

37>a 


♦40       76 


80i« 

89^ 


78», 

8  If* 
»163 

8914    S9>« 
•lOSSillO 


•145 


14 
72>s 

4 
21 


•13 
•71'a 

4 
•IS 

124  Tg  128', 
122^4  123  V, 

125  127 
lOU    IOV2 
70       71 
•3I2      4V, 

• 114Hj 

•d>u      6 

234     234»2 

174>-ilT4'ii 

4U       48 

79^8    82 »« 


•lis      2 
i2ii^i22' 


••218     219 

■•102     103 
• 26 


»2         3 

97  >a  99  H. 

48  48 

28-8  28^6 


173     

19        19 
75»«    76 

195'aly6 


■22a 
199 
•77 
•73 
38'4 


226 

'Vo" 
74 

38^ 


•40       75 


78*8 
69  "v 


78>« 
89 
163 

89       89  ^ 
108     108 


67  >♦    63  V. 

90  >«    90  V 
245     345 
140      140 

'233      

167>sl68 


•294 
142 

•120 
183 


300 
143 
121 
183 


•162  V,  161 

•273      280 

136      135 


'172      ... 

19       20  S) 

76*4    76'« 

•10>«    IIV 

195\  195'e 


•222 

• 

•78" 

•73 

'36 


228 

200 

SO 

80 

39 


•40       75 


14 
72 

4'-. 
20 
126  V, 


146 
•13 

7mj 

•4 
19 

124 

123     123 

125     126 
10%    IOI2 
Hd^    70 
•31-j      i^ 

114^ 

9>a    10 
•5 -a      5''8 

234     234 

171     175 
4OI4    417a 
80  Wj    80  "i 

170     177^ 
•l-a 


122     122 


218     219 
•eia      7 

100 -a 

25 


IIH? 

oo'a 
•70 

•734 
•78 
•82 
•9U 

-3 

•4>4 

47=8 


12»(. 
57«^ 
•85 

80 
S3 
98 

3h 

52 


•10       11 
•181a    19'v 
•80         1 


8         8 

22>a    2212 

,••40      -45 

'3  4 

440     444 


leia    la's 


••65      -75 


18 


44  Ja 

85  la 

72 
•112 

*2 

9 

•315 

••62'^ 

*4 
••62'a 

-6'4 

37  "a 
*3 
••50 


4712 
36 
72 
114 

21^ 

9 

4 
•76 

7^4 

41-^ 

1 

4 
•75 


»•) 
98  "s 
"47Vi 
28  »a 


3 

99 
48 14 
28^8 


ll'* 

55 
'•70 
8 
•78 
•80 
•90 

•  21a 

434 

471a 


11»B 
oeia 
•85 
8 


85 
100 

312 

434 

491a 


79a» 
90'* 


•791* 

90  •« 
•163 

89  V»    891a 
•1091^110 


146 


14 

72 

43s, 
19 


•ISia 

71 

438 

19 

125V,  126 

1221a  123 

125     127 

lOV,    im, 

69  "a    70 

•3^      4V, 

♦ II4I2 

9^8      97^ 

534       53^ 

234     2341.^ 

171ial71ia 

42        43  ?8 

8I34    821, 

176     175 

*l"a      2 


65  »» 

89 
245 
140 


67 

89 
245 
1401-j 
233 
168 


300 


168 

171 
'294 

141 
'120 
'182 
•162>al64 
'272  280 

136     136 


121 


172     173 
•20       21 
75  4    75  >a 
•9^8    lO's 
195     195'e 


'223 

''io' 

73 
•36 


225 
.200 

SO 
72 


•40       76 


78 
90 


7634 
89 
163     

•89       90 
108     109 


14 

72 

4 

20 


•120     122 


217 

7 

101 


218 

7 

102 

25 


•2 
9813 
48 
23^8 


3 

99 

48 

28  7g 


10 
•19 
•80 


10 
20 
•80 


•734 

22       2238 
••40      -45 

•3  4 

435     440 


1534 
7 


16 
7 


•50      -75 


11 

561a 

•70 
8 
•78 
•82 
»90 

•234 

•434 

4838 


Ilia 
57 
•80 
8 


88 
100 

5 
51 


10 
•191a 
•80 


10 
20 

1 


734      734 
22       233^ 

♦•40      -45 
•2>a      313 

435     435 


146 

•13 

•71 

4 

20 

123ial24ia 

123     123  4 

125     1264 

1134     12=8 

6934    70 

•34      4I4 

♦ 1144 

94      934 
•54      6 
234     234 
17141734 
42       43  4 
814    817j 
175     175 
•14      2 


J'yidau 
Jan.  8 


664   664 

88  884 
245  245 
14041404 
Last  Sale 
168  168 
Last  Sale 
LaitSalt 

•142      145 
•120     121 
•182      .... 
•1624164 
Latt  Sale 
136  4  135  4 
Last  Sale 
'173     . 
•20       204 
75       76 
Latt  Salt 
195     195  4 
Last  Sale 
Last  Sale 
198  4198  4 
Last  Sale 
*T1       75 
37       37 
Last  Salt 
Last  Sail 
Last  Sale 
•77V4    774 
•8834    891 
Last  Sale 

89  4    90 
108     109 
Last  Sale 
LastSale 
146     145 


664 
89  V, 

245 

1404 


663. 

89 14 
245'.! 
MO".. 


Deo '03 

168 

Peo'03 

Nov'03 

143 

121 


■.':i4 

163 

17i4 

■..'95 

143 

121 

•183  

162  4     162  4 
27;?        Dec '03 

136         135 
4-J         Mar'03 
172        172 
204       204 
76  75  V 

/0V|      Dec'03 
195 14 
Deo '03 
Deo '03 


121     1214 


►217     218 
7         7 
10141014 
' 25 


•2 

98 
474 
•284 


3 

984 

48 

29 


404 

934 

54=8 

•70 

•8 
•78 
•81 
•90 

3 

•4'8 

4838 


404 
104 
554 
•85 


85 
100 

3 

5 

5018 


•10 
•19 
•80 


11 

20 

1 


IS'^e 

71 
4 
•19 
124 
123 
125 

12 

694 


13'f 

71 
4 

1934 
124»8 
123  Is 
126 

124 

691-. 


Last  Sale 
LastSale 
9         9 
534      534 
234     234 
•169     172 
424    43 18 
8II4    S14 
1744175 
LastSale 
LastSalt 
•120     122 
Last  Sale 
217     218 

•7         74 
1014102 
Last  Sale 
LastSale 
LastSale 
98       98 
474    474 
284    29 
LastSale 
Last  Sale 
Last  Sale 


16 
7 


1636 

7 


•75      -75 


••75 
•10 
6O34 

2134 

•234 
•90 
•1 
14 
734 
100 


IK 
114 
6O34 
213, 

3 
95 
114 
14 
734 
101 


54      5if 


I8I4 
84 
SO 

214 
74 
•68 
•14 


183f 

8=^ 
3lh 

214 

74 
69 

1% 


45 

354 

714 
•110 

•2 

9 

•313i8 

•75 

7 

•4 

'•624 

6 

374 

•'•56" 


46 
354 

714 
113 

24 

9 

4 
•75 

74 

44 

1 

6I4 
3814 

3I4 
•75 


10 

60 

21 

•234 

90 

•1 
I'a 
74 
rlOO 


IVi 

11 
60 

214 

3 
93 
14 
14 
74 
105 


5 

*5     , 

18 

84 
30 14 

68 
II4 


183s, 

8I4 
31 

214 

7 
693, 

II4 


4533 
35 
71 
•110 

24 

9 

31616 

••62  4 
7 
•41-4 
••624 

638 

38 14 

24 

••624 


46»i 
35 
71 
113 

24 

9 
31B16 
•lb 

7 

44J 

1 

64 
3834 

■2  4 
•75 


••75 

104 

62 

22 

•234 

9434  100 

*1  14 
14  14 
74  8V, 
101     110 


II4 
11 

224 
3 


o 
•5 

184 

8=8 

31 
•214 
714 
69 
•14 


5I4 

7 
194 

9V 
33 

24 

714 
70 

II4 


84      84 
2234    2314 

•■40      '45 
-24      34 

440     440 


154 
7 


1534 
7 


•70      -70 


45       464 
36       36 
71       71 
'110     113 
*2V4      24 
9         914 
3"i8  3i8ie 
••624  -75 
7         74 
4  4 

'•62  4      1 

♦ 64 

38       3834 

• 3 

'■624  '75 


♦•75 
lOVi 
60 
•214 

'234 

•90 
•1 
134 
714 

100 


o 
*5. 

I8I4 

834 

3134 

24 

♦714 

70 
14 


14 
104 
62 
224 

3 
95 

14 

2 

8 
100 


5 

7 
19 

9 
333^, 

238 

."^"^ 

70 
14 


934    104 

554    564 

LastSale 

'8     

79       79 
LastSale 
LastSale 

208        2^8 

434      434 
483b    49  •'8 

LastSale 
10       10 

LaitSale 
•90      ^90 

LastSale 
•8  84 
224    23 

Last  Sale 

Last  Hale 

437     437 

Last  Sale 

15»8    155, 

7         7 

Latt  Sale 
•65      -65 

LastSale 
454   454 
3534    36 
6978    6976 

Last  Sale 

2V4      24 

•9         94 

3l6jg   315^3 

••624  -75 

*74      74 

*4         44 

LastSale 

*6         64 

•38       384 

3 

LastSale 
Last  Sale 
Last  Sale 
*10       11 
61       61 
22       22 
Last  Sal* 

95       95 
Last  Sale 

134  13^ 

738        73^ 

'100      110 

LastSale 

LastSale 

LastSale 

Last  Sale 
1838    18  4 

834 

32 

24 
•7 
694 
•14 


195 
/fiI4 

•199 
7ys 
-T2 
•36 
754 
SO 
93 

77=8 

883,     

163       Deo '03 

894       894 
♦108        109 
26  4      Deo '03, 
J<S4      J'Iy'03 
146 


Deo '03 

74 

40 
Oct  '03 
Feb '03 
Deo '03 

77 -'8 


134 

72 
•34 

•19 
124  4 
124 
12434 
1134 
694 
54 
115h 
9 

534 
2334 
♦170 
42  4 
81V 
176 
2 

40 

120 

9 

217 

•7 

1014 

25^4^      Aug'03 

^8  Sep  '03 

24         Dec'U3 

974       974 

474       4734 

284       284 

7^8      Deo '03 

75=8      Deo '03 

10         Oct  '03 

42  424 

104       104 


134 
72 

44 
19  4 
125 
124 
125 
12 
6934 
Nov'03 
Oct  '03 
9 

0-'4 

233  4 

174 

424 

814 

176 

Deo'03 

Aug'03 

121 

J'ne'03 

2174 

74 

1014 


STOCKS 

BOSTON    STOCK 
KXCHANQE 


56 
75 


56=6 
Nov'03 


83 
98 


834 

32  4 
24 
7  4 

69  4 
14 


Dec '03 
Dec'03 

2\ 

44 

50  V 

Oct  '03 

11 
Dec'03 

•80 

Sep  '03 

8 

23 

Dec'03 

Oct  '03 

437 

May'03 

16 

Sep"'b3 

•65 
Sep  '03 
46 
36 
69  4       HQ-'i 
114       Dec'03 
2V 
94 

315l6 

•75 

74 

44 

Dec'03 

*G  64 

3734       3734 

3  3 

SZV4    Dec'03 

May'03 

Deo'03 

11 

60 

22 

Dec'03 

95 
Dec'03 
•134         2 
74         734 
♦95        110 
75       Dec'03 
33         J'ly'03 
TO         Sep  '03 
4^8  47^ 

Dec'o:-! 


2=8 

44 

48 

•10 
20 

80 
■50 

♦74 

2234 
45 
84 
'435 
OS 

16 

•40"" 

•65 
104 

454 

36 


24 
*9 

33=19 

•75 
•7 
*4 


7a 
75 

11 
a;60 
♦21 


Sales 
01    the 

Week 
Shares 


♦94 


18=8 

8^8 

3178 

•2 
♦74 
694 
14 


18 '8 
878 

32  78 
24 
734 

69  4 
14 


KnilrontU 

Atch  Top  it  Sunta  FelOO 

Do     nre( 100 

Boston  A  Albany 100 

Boston  Elevated 100 

Hoston  A  Lowell 100 

Boston  cfc  Maine 100 

Do     pref 100 

Boston*  ProvKlencolOO 
ChloJuncKyjfc  U  S  VIOO 

Do     pref 100 

Con  A  Mont  Class  4..  100 
Conn  <Si  Pass  Rtv  pref  100 
Connecticut  River. ..100 

Fitch  burg  pref 1 00 

Houston  El'tric  com.  10( 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    prel 100 

Mexican  Central 100 

N  Y  N  H  &  Hart. ...100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 

Seattle  Electric 100 

Do     pref 100 

Union  Pacirto 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

Wore  Nash  &  Roch..lOO 

Miscellaneous 
Amer  AgriciU  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Relin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 

Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land...^ 
Edison  Elec  Ilium. ..iOO 

G^eneral  Electric 100 

Mass'chuseltsGrasCoslOO 

Do     pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  1 00 

N  E  Telephone 100 

Plant  Comp  new  com.  100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.    25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mfg. ..    50 

Do    pret 50 

lUining 

AdventureCon 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zmc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&  S  50 
Bonanza  (Dev  Co)...  10 
British  Coltim  (Ltd).  5 
Calumet  &  Hecla....  25 

Catalpa  (SUver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...      5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayflower 25 

Miclugan 25 

Mohawk  t 25 

Montana  Coal  &  Coke  25 
Montreal*  Boston..     5 


2,928 

236 

99 

231 


176 


21' 
18 
26 
57 


Kanye  tor  Year 
1903 


Lowest 


544  Augld 


174 


43 
447 

764 


351 


47 


8 
40 


1,253 
103 


102 
21 


190 

187 

350 

322 

5,982 

1,501 

2,870 

7,581 

669 


700 

310 

149 

115 

21,790 

3,235 

47 


121 


247 

25 

190 


1,186 
390 
691 


230 
4,256 
9,389 


110 
80 


85 
244 
134 
230 
161 
170 
2itO 
133 
110 
184 
160 
270 
131 

42 


196 
74 
68 
30 
7 
75 


90 

130 

61,244 


255 


140 

"26'2 
2,99 


70 


1,126 
230 

i",4"l'6 


National. 


...    J!0 


Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(SilT<fe  Copp)   10 

PhcBuix  Consol  t 25 

Quiucy 25 

Rhode  Island :...   25 

Santa  Fe(Goid&  Cop)   10 

Shannon 10 

Tamarack 25 

Tecuniseh 25 

Tennessee 25 

Ti-imouutain 25 

Trinity 25 

United  Copper 100 

UnitedStates  Mining  25 
Unit  States  Coal  &OU  25 

Utah  Con  (Gold) 4^8J 

Victoria 25 

Winona „, 25 

Wolverine  , 25 

Wyandot 25 


12,297 
875 

845 


4U4 
705 
520 
110 
760 
10 


435 

1,914 

115 


785 
929 
439 

i'io 


1,285 

5,84!t 
177 


799 


4,243 
2,100 
16,036 
»60 
2.S6 
344 
300 


AuKll 

J'llolU 

Auk    0 

Aug    7 

J'ne  5 

J'ne  t) 

J'ly  17 

Sep  21 

Novld 

Nov21 

Jau    5 

Aug   7 

J'ly  20 

Mar  9 

173  4  May  15 

17     Novl8 

75     Deo  22 

8=8Novl3 

tl88  4May21 

1614  Deo  18 

220     Sep  25 

Aug  8 

J'ly  25 

Sep  25 

J'ly  15 

J'ly    8 

Jan    5 

91 4  Oct  14 

6634  Aug  8 

83'4  0ct  14 

a;162  Sep    8 

87  4  Aug 

108     Sep  10 

15  4  Nov  6 

38  4  J'ly  23 

144     Sep  24 

9  Novl3 
664Nov2o 

3     Sep  23 

12     Sep  26 

10738  Oct  1',:; 

116     Augll 

lU40ot    8 

634  Oct  15 
65     Oct  15 

34 J'ly  2 
115     Oct  23 

64  Nov   6 

5 4  Oct  lb 
223  Dec  22 
138     Sep  28 

30  J'ly  24 

744  J'ly  24 

164'4  AuglO 

14  Oct  12 

2434  J'ly  10 

121     Novls 

9  Apr  24 
197     J'ly  15 

64  Dec  28 
99  J'ly  27 
25  J'nell 
28     J'ly    8 

134  Jan  12 
91  Augl3 
3«4  0ct  19 
27     Augll 

7  Sep  30 
7134  Oct  16 

9  Oct  10 
33  J'ly  27 
10  NovlO 
4934  NovlO 
•50     Jan  14 

74N0VI3 
71  Oct  23 
67  Oct  26 
8O34  Oct    1 

2  Deo  14 

3  4  Jan  3 
3334  Oct  14 

•50     Feb   9 

6  Jan  2 
15=8-Tly24 

•75  Sep  25 

•25  Apr   9 

7  Oct  6 
20  Dec    1 

•40     Dec  18 

•2  4  Oct  13 

400     J'ly  24 

•OS     Feb  10 

12     J'ly  24 

534  Sep  23 

•25     J'uel8 

•35     Novl3 

10  4  Sep ',^4 

37     J'ly24 

31  NovlO 
594  Oct  13 

106     Oct  16 

2  Oct    2 

7  J'ly  23 
334  J'ly  iJ4 

50     Dec    !S 
54  J'ly  15 

3  J'ly  21 
50     Dec    7 

43,  Dec  15 
31  J'ly  24 
Nov  4 
Nov30 
Mayl4 
J'neiy 
Oct  8 
43  4 -J'ly  24 
16  J'ly  24 
27RDeol7 
■  Oct  15 
Nov  13 
J'ly  24 
Deo  3 
J'ly  24 
Novia 
1734  Jau  28 
70  Sep  2 
44  J'ly  24 

4  Dec  30 
164'I'ly24 

8  Dec  2  1 
22     J  an  24 

14  Dec  21 

54J'ly24 

61     J'ly  28 

75     Oct  22 


Highest 


>50 
195 
177 
305 
157 
125 


8978JnnlO 
1034  Jan  10 
262 4  Feb  4 
154     Jau 

Apr  8 
Jau 
Apr  22 
Marl3 
Jau  6 
Jan  2 
1964Mar24 
170  Mario 
286  Feb  19 
143  4  Feb  10 
42  Mar 
180  Feb  10 
3734  Feb  18 

96  Jan  7 
28=8Apr25 

225  Jan  7 
1734  Mar  3 
232  Marll 
2124  Feb  13 
91     May  11 

85  Jan  9 
71     Jan  20 

25  Jan  12 
8434  Jan  10 

104 4  Jan  6 

104 4 Jan  9 

95  Jan  27 

178  Feb25 

97  Feb  10 
116  Febl4 

2638  Jan  15 

52  Jan  15 
150     Jan  14 

26  Feb  11 
864  Feb  14 

7     Mar   2 

24     Mar  4 

1344 Jan    8 

1234  Dec  29 

169  4Febl8 

1479  Feb 24 

794  Jan  22 

534  Jan  22 

127     Jan    6 

624  Jan 

834  Jan  23 

310     Feb  17 

204     Feb  16 

4334  Feb 20 

887gFebl7 

190     Feb   2 

24  Jan  29 

86  Jan  2 
Jan  2 
Jan  6 
Jan  9 
Feb  13 
Jan    5 

2634  Jan  15 

2934  Jan    5 

5     Apr21 

111     Jan  10 

53  Jan  2 
31 4  Feb  5 
15  4  Feb  11 
954 May  6 
18 4  Feb 16 
57 4  Jan  9 
3979  Feb  5 
89=8  Jan  7 
80  Mar  4 
28    Jan  12 

102  Feb  28 
108  Feb  2 
110     Jan  29 


139 
20 

237 
10 

132 


2 
■55 
•75 

■50 
5 


80 
•75 
1 
7 
75 
•25 


18     Jan    2 

84  Mar  9 
75=8Marl2 

14  Feb  10 
1234  Mar21 
314Feb25 

64  Feb  9 
'95  Marl9 
144Eebl0 
394  Feb  10 
90     Marl8 

8     Feb   3 

551     Marl2 

•10     Febll 

3178FeblO 

94J'ly  3 
•40  Sep  22 
1=^732  Jan    2 


16  Mar24 
75  Feb  13 
48  4  May 

13178  Jan  10 
1184Feb   6 

5  Mar  1 7 
14  Feb  9 

5  4  Apr  23 

3  Jan  12 
174  Feb  9 
18  Feb  6 

2  4  Jan  23 
11 4  Feb  9 
58  Febl3 

8  Marl3 
2=8  Jau  10 
14 -Ian  23 

2  4  Feb  9 
23 4  Feb  9 
79  Feb  y 
34  Feb  10 

74Febll 
126 4  Feb  t) 

4  Feb  10 

3  Jan  23 
147gApr23 

190  Feb  6 
l«ie  Feb  9 
3334  Marl  2 

1064  Feb 20 
14  Feb  9 
3134  Jau  2 
27 4  Feb    9 

17  Marll) 
33=8M»y23 

9  Feb    9 
11434  Mario 

77     Marl -2 
278  Marl  7 


Hange  tor  freviout 
Year (1902) 


Lowest       Highest 


74'VJan 

90  4  Mar 
256  4  Dec 
1494  Dec 
236  i'nv 
1904  Nov 

171  Oct 
2974J'ne 
160  Sep 
123  Nov 
196  Nov 
160  J'ne 
280  Oct 
141     Dec 

47     J'ly 

172  Jan 
33  Dec 
92  Jan 
224  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

68     May 

79  4  May 

6479  Dec 

25     Nov 

58     Jan 

103     Oct 

93=8  Dec 

86=8  Mar 

172     Jan 

924  Oct 

1114Dec 

194Jan 

3939  Jan 

145     Nov 

19     Dec 

764  Dec 

4     Jan 

21     J'ne 

112^8  Nov 

115     Jan 

155     Mai 

12  Dec 
73     Apr 

334  May 
122  4  Apr 

25  Jan 
7     Nov 

244     Jan 

ill7l34  Oct 
364  Nov 
82     Nov 

170     Jan 

179  Dec 

87     Nov 

135    Jan 

21  Dec 
216     Jan 

6    Jan 
100    Jan 

26  Oct 

28  Jan 
14  Aug 

854  Jan 
46     Jan 

29  Jan 
114  Jan 
804  Jan 

13  4  Jan 
49  Jan 
294  pec 
79  4  Dec 

•72  4  Mai 

22  Dec 

91  Feb 
864  Jan 
89     Jan 

124  Dec 

2     Aug 

53  4  Nov 

14  Nov 

Dec 

Nov 


6 
21     

3  4  Jan 
•37  4  Dec 

6  Dec 
20  4  Jau 
•40     J'ly 

5  4  Sep 

420     Dec 

■10     Apr 

11     Jan 

64  Dec 

■25     Apr 

138  Jan 

15     Oct 

4334  Mar 

184  Mar 

54     Jau 

113     Dec 

14  Jan 

7  4  Dec 


96  4^ep 
06     Sep 

266  Ma> 
73  4  Maa 

248     Apr 


209 
-83 
307 
172 
136 
202 


Apr 
Apr 
Mae 
Mas 
Mac 
Jan 


2  4  Dec 
934  Dec 

12  4  Dec 
14  Sep 

7  Nov 
d27     Jan 

3  J'ly 
178  J'ly 
1     Jan 

75  Dec 
14  4  Nov 
47  4  Nov 
21     Nov 

3  Dec 
100     Nov 

i4  J'ne 
14  Sep 

8  Nov 
140     Dec 

•50  Jan 
1  338  Mar 

(i34     Jan 

8     Dec 

27     Sep 

134  Jan 

13  Nov 
194  J'ly 

4  Dec 
dl  Jan 
42  Jan 
■60     Nov 


1664  Feb 

295     Feb 

148     Mar 

50    J'ne 

1784J'ly 

4579  Apr 

99     J'ne 

31     Mar 

254     Apr 

175     Jan 

238     Apr 

217     Apr 

854  Sep 

91     J'ly 

1254  Apr 

31  J'ly 

90  May 
110  Mar 
113     Aug 

94  4  Aug 
178     J'ly 

99  Mar 
117     J'ne 

347eJ'iy 

55  4  Sep 
152  4  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 
135  4  Mar 
123  Sep 
18538  Apr 

17  4  J  an 

8O34  Jan 

44  May 

13034  Apr 

7979  Aug 

9=8  Mar 

285     May 

33234  Apr 

4134  Nov 

87  4  Oct 

190     Sep 

338  Apr 

934J'na 
151     Apr 

41 4  Sep 
250     J'ly 

104  Oct 
177     J'ly 

27  Jan 
30     Oct 

2  4  Mar 

117     Sep 

574  May 

33  4  Apr 
154  Sep 
91 4  Sep 
19=8  Oct 
624  Mar 
4534  Jan 
97  4  Jan 

l-124Apr 
334  Apr 
1064Apr 
1154Apr 
117     Apr 

d  244  Apr 
434  Mar 
7878  Feb 
334  Apr 
164  J'ly 
35  Jan 
134  Mar 

1  Jan 
9     Dec 

3934  Apr 
II20    Mar 

104  Mar 
650     Feb 

•12     Jan 

28  Mar 
334  May 

2  Jan 
24  J'ly 

1934  J'ly 
654  Oct 

56  J'ly 
146 4  Sep 
119     Jau 

54  Mar 
1534  Feb 


579  Jan 
25  Feb 
214  May 

339  Mar 
(ii34  Mar 
494  Sep 

6  Oct 
434  Mar 
134  Jan 

4  4  Mar 
25  Feb 
8934  Feb 
34     Feb 

5  May 
147     Feb 

3  4  Mar 

4  Feb 
18     May 

281     Feb 

34  J'ne 

18  4  J'ly 

125  Feb 
184  Mar 
3539  J'ly 
23  Doc 
184  J'ly 
274  Feb 

7  Oct 

6  Aug 
66     Deo 

134  J'ly 


♦  Before pay't of assess'tscaUed in  1903.  d Before pay't of assess'ts called ial'Jlj2.    ♦Bidandasked.   llNowstock.   tAss'tpald.   t Ex-rigUta.  aEx-div. & nghta 


Jan.  9,  1904.] 


Boston  Bond  Eecord. 
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BOSTON  STOCK  EXCH'GE 
I       Week  Ending  Jan  8 


Am  BeU  Telephone  48.. ..1908 
Am  Telep  &  Tel  coll  tr  48.1929 
Atch  &  Nebraska  let  78. .1908 
AtcliTop<fcSFegeng4s..l995 

Adjustment  g  48 J'ly  1995 

Boston  &  Lowell  4s 1907 

Boston  &  Mame4>i28 1944 

,    Improvement  48 1905 

•Boat  &  Mon  3d  issue  78. . .  1904 
Boston  Terminal  Ist  3'-2S.1947 
fBostUnGaslst  5strrects-1989 

I    2d  5s  trust  receipts 1939 

!Btir  &  Mo  Riv  ex  68 1918 

L  Non-exempt  6s 1918 

f    Sinking  fund  4s 1910 

Butte  &  Boston  Ist  68 1917 

Cedar  Bap  <fe  Mo  B  Ist  7s.l91G 

I    2d7s 1909 

■Cent  Vermt  let  g48..Mayl920 
Chic  Burl  <fc  Q  extend  48.1905 

V  Iowa  Dlv  Ist  58 1919 

lowaDiv  Ist  48 1919 

Debenture  5s 1913 

Denver  Exten4s 1922 

Nebraska  Exten  4s 1927 

B  &  S  W  8148 1921 

.Illinois  Div  3 128 1949 

pJomt  bonds  Bee  G-t  Northern 
lie  Jc  By  &  Stk  Yds  68  .1915 
Coll  trust  refunding  g4sl940 
~iMil<fe  StPDubD  68..  1920 
L  M  <fe  St  P  Wis  V  div  6sl920 
5liic&  No  Mich  l8t  gu  58.1931 

ic&  WMich  gen  5s 1921 

jConcord  &  Mont  cons  48. .1920 
Conn  <fe  Pass  E  Ist  g  48.. .1943 

lOurrent  Eiver  1st  5s 1927 

DetGrBapcfe  W  1st  48... 1946 

dominion  Coal  Ist  68 1913 

Slasternlstgoldes 1906 

I'ltchburg  4s 1904 

48  .      .  1927 

rremtEik'&MoVlst68!Il933 

'    trnstamped  Ist  68 1933 

OtNor  CB<fcQooUtr48l921 
Eeglstered48 1921 


15; 


J.J 
j-j 

M-S 
AG 
Not 
J-D 
J-J 
FA 
M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

A-O 
A-O 

MN 
F-A 
M-N 

M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
li-idav 
Jan  8 


Bid         Ask 
98     Sale 
93  ■'e  Sale 


98       98^ 
87^8 


112     . 
'9978; 


80 

9958  Sale 


100     Sale 


:06>2  8ale 
97  la  Sale 

123 

123 

101     103 
106 


100     101 

95       97 

105     ..... 

1041a  106 


135     

135 

903*  Sale 


Week's 
Range  or 
Last  Sale 


Is 

aqco 


Low 

98 

93 12 
1131a 

98 

S7i2 
104  »a 

12634 

99^8 
101 

1121-2 

113 

9012 
113 
1051a 

9938 

100 

12958 

117 14 

80 

9934 
107 
IOOI4 
104 14 

99 '8 
106 14 

9Si8 

921a 


Jiigh 

981s 

94 

Feb '03 

9818 

871., 

Apr '00 

Apr '01 

Jan  '02 

Mar'03 

Jan '03 

Feb '03 

Feb '03 

Dec'03 

J'ly '02 

Oct  '03 

J'ne'Ol 

Nov'03 

Feb'03 

81 

9934 

Dec'03 

Dec'03 

10414 

100 

Dec '02 

Dec'03 

921a 


1061a     1061a 

971a       971a 

125     J'ly '03 

123     Oct  '03 

102     Nov '03 

106         IO6I4 

109 14  Mar'02 

II214  Jan'03 

100     Dec'03 

96     Nov'03 

106     Dec'03 

1041%  Dec '03 

10078  Mar'02 

llli4May'02 

'  '■■6     Nov'03 

136     Dec'03 

9014       9184 

9034  Dec'03 


No 
22 
37 

■■■4 
1 


66 


Hange 
Year 
1903 


Low   High 

96  9918 
931a    98's 

I13iall3i2 

97  10134 
86       921a 


101     101 
113iall3ia 
10238  113 
80       91 

111       11568 


97       991a 


129»8l32i4 
II7I4IIVI4 

80       88 

99  9934 
107  1073g 

99  1021a 
10534  10534 

98  10018 


98 
90 


99 
961a 


103  la  10734 
96   981a 
125  128 
123  127  la 
100  107 
102  1071a 


1121411214 
991a  10334 
951a  100 
105  110 
1041a  107 14 


1351a  138 
1351a  1371a 
87 14  941a 
871a  94 


BONDS 

BOSTON  STOCK  EXCH'GE 
WEEK  Ending  Jau  8 


Illinois  Steel  deben  5s 1910 

Non-convert debeu  5s...  1913 
IaFalls&  Sioux  G  1st  7s..  1917 
Kan  C  Clin  &  Spr  1st  os. . .  192.") 
Kan C  Ft  S  &  Gulf  1st  78..  1908 

KanCFtScotttfe  M  6s 1928 

KanCM<feBgen4s 1934 

Income  5s Marl934 

Kan  C  &  M  By  &  Br  1st  5sl929 
KanCStJo&CB  1st  7s. .1907 
LB&FtSmldgrlst78...1905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Marq  Hough  &  Ont  1st  6s. 1925 
Mexican  Central  cons  4s. .1911 

Ist  cons  inc  Ss Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 
New  Eng  Cot  Yarn  5s. ...1929 

New  EngTeleph  6s 1906 

6s 1907 

63 1908 

58 
N  Y&  N'Eng  Ist  7s.' 

1st  68 1905 

Old  Colony  gold  48 1924 

Oreg  By  &  Nav  con  g  48..  1946 

Oreg  Sh  Line  1st  g  68 1922 

Bepub  VaUey  Ist  s  t  6s.. .1919 

Eutland  1st  6s 1902 

Butland-Canadian  Ist  481949 
SavannahElec  1st  cons  58.1952 

Seattle  Elec  Ist  g  5s 1930 

Torrington  Ist  g  58 1918 

Union  Pac  EB&  Igr  g4s.l947 

IstUenconv  48 1911 

United  lYuit  convgen58.1911 

Vermont  <fe  Mass  68 1903 

West  End  Street  By  g  58. .  1902 

Gold4ias 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  VaUey  1st  7s..  1909 


.1915 
.19X)o 


J-J 

AG 
A-O 
A-O 

J-D 
M-N 
M-S 
Spl 
A-O 
J-J 


J-J 
J'J^ 

J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 

Friday 

Jan  8 


Bid         Ask 


100 

1071a , 

117i4Sale 

95 

80 


1073, 
100 


6734    68I4 


96  -a  Sale 


102     . 
1011, 


100     103 


101     101  la 


99       991a 


Week's 
Range  or 
Last  Sale 


*;« 


Low       Sigh 
96  96 

95  Deo '03 
128  Deo'03 
lO0i4Deo'O3 
109  Sep '03 
117        I1714 

96  Aug'r>3 
83  la  Dec '03 

104  Is  Dec '03 
10838  Dec '03 

101  ig  Dec '03 
12134      12184 

102  J'ne'03 
11434  Oct  '03 

68  69 

1538  Dec'03 
9\i  Sep  '03 

75  J'ne'O;; 
104     Mar'02 

961a  961a 
102  la  Nov'03 
1021a  Oct  '03 
104 14  IO4I4 
106 1«  Mar'03 
10214  Dec'03 

IOII4       10138 

112     May'Ol 

lOOisOct '02 

119     J'ly>03 

Oct  '02 

J'ne'02 

Mar'02 

Nov'03 

Deo'03 

Feb'03 

Dec'03 

94i%  Nov'03 

101         102 

100iaSep'02 

101     Oct  '02 

105i2J'ne'03 

10234  Apr'03 

10218  Nov'03 

991a       991a 

87i4J'ly'01 

11238  Oct '03 


105 
100 
102 
90 
101 
107 
lOl 


Low   JJigh. 
961a  100 
95     lOlHi 
126ial30 
100     104 


109 

114 

95 

79 


1121a 

124 14 

99 

91 

IO418IO8I2 
107iallli8 

101  104 
12138  123 14 

102  102 
11434  118 

684    7834 
131s    26 
914    10 
75       75 


Ranqe 
Year 
190  i 


95  103 
102  IO2I2 
lC2ial02ia 
1021a  IO4I4 
106isl06i8 
102     106 

101 14 10334 


119     119 


90   9612 
101  106 
107  107 
9H7gioiia 
9258  106 
98  111 


105ial08 
10234  10234 
102  IO4I4 
98I4IO5 


.  11238ll2aa 


1 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    •  No  price  Friday ;  latest  bid  and  asked.     H  Trust  Co.  ctfs. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Hot  Per  Centnm  Prices 


■  Saturday 
'    Jan.  H 


•661a. 


1034  1034 
2134  2134 
•8I4 


}  "2 
*64ia 
861a 
334 


19 
% 

3 
651a 
361a 

334 


I8I618 
iO-a 
f:     6 

tlioie 
1  38 14 
;»30 

4534 
r  861a 


597i6 

41^ 
6816 

8=8 

2234 

3834 

SOV 
45^8 
861a 


Monday 
Jan.  4 


lOia    1034 
21       21 

-838        8=8 


181a    1334 

•le     "16 

2      '  2 

■'641a    651a 

36I4    36I4 

S^ie      31s 


5834  69 

40  4038 
5iSie      6 

*8'4        834 

21^8  2238 

*38i4  39 

•29  30 

45^8  45^8 

85  86 


Tuesday 
Jan.  6 


671a  571a 

8734  8734 

10  10 

20  201a 
•8         8I2 


1834  18^8 

"18      *ia 
•lia      2 

641a  641a 

36  36 
3618       358 


58iSi9  59Bie 

40  "a  40^8 

573  578 

81a  81a 

22ii8  2268 

*38'a  39 

*29ia  301a 

46  46 

8634  8634 


Wednesday 
Jan.  6 


67ia  671a 
88 

9i«  91a 

19  20 

8I4  8I4 


1838    181a 

*l>a      I'e 
*64     

3618   8618 
318      3I4 


6838  5918 

40  4034 
6         6 
8         8 

2134  22616 

-38  39 

*29ia  301a 

46  46 

851a  86 


Thursday 
Jan.  7 


68I9  681a 
88 

9^^      934 

181a  19 

8i«  Sh 


181a  1834 

*lia  l^e 

*64  65 

36>a  361a 


6838  0834 

39^8  40 

6  61x6 

81a  81a 

2178  2218 

*38ia  39 

*29ia  301a 

45^8  45^8 

8558  8558 


Friday 
Jan.  8 


58I4 
»86 
10i« 
19 
8I4 


59 
88 
1034 
191a 
8I4 


1834      ISTg 


»64ia 

36I4 

318 


2 
65 
36I4 

314 


40 
6 
8I4 

2218 
*38ia 
*29ia 

46 

8534 

25 


58^8 
4OI4 
6I16 
8I4 
22 14 
39 14 
301a 
46 
85^8 
25 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pret 100 

United  By  &  Electric.  50 

Philadelpiiia 

American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Lehigh  Coal  &  Nav  ....  50 

Lehigh  VaUey 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 

Do  pref  Tr  Co  rects  50 

Pennsylvania  BE 50 

PhUadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
PhUa  Bapid  Transit ...  50 
Beading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tr  acton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of   the 

Week 
Shares 


125 

7 

2,630 

1,625 

960 


2,132 

836 

loo 

3 

414 

1,050 


5,845 

1,760 

4.057 

726 

35,584 

17 


2,395 

2,002 

100 


Range  for  Year 
1903 


Lowest 


68iaDeol6 
84  la  Oct  23 
1034  Dec  31 
20  Oct  9 
8     Oct  19 


I18  Oct  27 


I714N0VI3 

Is  Nov  6 

38  Dec  11 

64     Aug  7 

34iaNovl3 

liaSep29 

lie  J'nel5 

i4J'ne  8 

5o38Novl2 

35  Oct  12 
5  Aug  6 
734  Dec 24 

I834N0VI6 

36  Sep  28 
2734  Novl6 
40^8  Sep  29 
76  Oct  12 
20     Aug28 


Highest 


72  la  Jan    5 

118  Jan  12 
28i4Jan  2 
45  Jan  2 
14i4Jan    3 


leJanlO 


2634  Jan    5 

9»i9Jan    2 

4934  Jan    2 

7934  Feb   5 

4578  Jan  30 

4     Jan    6 

la  Feb  18 

1     Feb 16 

7334  Jan    6 

4734  Feb  10 

9     Jan    8 

1778  Jan    5 

34iii6Jan    2 

44iii6Feb   6 

40i8Jan    6 

4734Febl6 

1161a  Jan  31 

31     Marll 


Range  lor  Previous 
Year  (1902) 


Lowest      Highest 


6214  Jan 
104  Jan 
2358  Dec 
40i4Dec 
13     Oct 


Is  Sep 


23  May 
6     Dec 

33  Dec 
65  Nov 
29I4N0T 

278  Feb 
I4  Aug 

^16  Oct 

7334  Jan 

431a  Dec 

3  Is  Jan 

8i4.J'ue 

26i4Mar 

40     Mar 

30     Jan 

32     Jan 

101  la  May 

24  Jau 


74  Is  Sep  ' 
12514  J'ly 
3434  Aug 
55  Is  Aug 
17     Mar 


1     Apr 


29  H,  Sep 
36  Apr 
80 14  Apr 
7934  Sep 
381a  Dec 
5iii9  0ct 
34  J'ly 

134  J'ly 
85  Sep 
50=8  Apr 

9  la  Sep 
1878  Oct 
393ie  Sep 
45  Is  Sep 
405 16  Oct 
48^4  Feb 
126  May 
401a  Sep 


'     PHILADELPHIA 


Inactive  Stoclis 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Eallway8...50 

BeU  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

DanviUe  Bessemer. ..lia 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America. ..50 
Elec  Storage  Batt....lOO 

Preferred 100 

Gen  Asphal  pf  int  ctfs. 

German  to  wn  Pass 50 

Harrison  Bros  pref  ...100 

Indianapolis  St 100 

Inter  Sm  Pow <fe  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  SchuyUciU 50 

MinehiU  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  Norr is. 50 

Phila  Traction 50 

Eailways  General 10 

Susqueh  Iron  &  Steel. .  5 

Tidewater  Steel 10 

lUnitedN  J  BB&C.IOO 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron*  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid 


"4334' 

■47"" 


838 

69 14 


62 14 


45 


971a 
""■4 


Ask 


8 


81a 


21a 


46 


9734 


1 
265 


3I4 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmBy3Conv5s  1911.J-D 
Atl  City  Ist  5s  g  '19. M-N 
BaUs  Ter  1st  5s  1926.  J-D 
Berg&EBrwl8t6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Che  <fe  D  Can  Ist  5s  '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  By  Ist  con  5s  1932 
ConTracofN  Jlst5s.'33 
E  &  A  Ist  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Ehn  <fc  WU  Ist  68  '10.  J-J 
Eq  II  Gas-L  Ist  g  58  1928 
H  <fe  B  Top  con  58  '25  A-O 
Indianapolis  By  48.1933 
Interstate  Bys— 

3-3ia-48  1943 F-A 

Lehigh  Nav  4ia8  '14 -Q-J 

EE8  4s  g 1914. Q-F 

Gen  M  412S  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '83.- J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  78  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st 48  '29.  J-D 

Nat  Asphalt  5a  rects 

New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  6s  1930 
NYPh<fcNolst4s'39JJ 
Income  48  1939. ..M-N 
No  Penn  Ist  48  '36-. M-N 

Deben  6s  1906 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919.. .Var 

Penn  &  Md  Steel  con  6s. 

Pa  <fe  N  Y  Can  7s  '06.  J-D 

Con  58  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  58  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  l8t&  col  tr  5s'49  M-S 


Bid     Ask 


117 
9334 


93 


106 


IO514 

lllii 

991a 


10634 
102 


52 

1071a 
101 14 


108 14 

111 

11934 

llSia 

139 


106 

11158 

100 

i'lO" 

i'vi' 

10218 


1051a 
110 
97 


103 
109 


1171* 
99 


10934 


99*4 


81 
65 


109 


I2OI4 

iio" 


116 


107 


104 
10934 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  <fc  E  gen  M  5  g  '20.  A-O 

GenM  48gl920..A<feO 

Ph  &  Bead  2d  58  '33. A-O 

Con  M78  1911 J-D 

ConM  6s g  1911-.. .J-D 

Ex  Imp  M  4s  g  '47 .A-O 

Con  Mot '82  4s  '37.J-J 

Terminal  58  g  1941. Q-F 

P  W  &  B  col  tr  48  '21.  J-J 

Bocliester  By  con  53 1930 

SEE  Side  4s  interim  ctfs 

U  Trao  Ind  gen  5s'19.J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  58  1930.J-D 

BALTIMORE 

Inactive  Stoclis 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  Line  BE.  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou&  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B.S  Brewing 100 

Mt  Vernon  Cot  Duck 
Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostia  &  Pot5s 

Atl  &  Ch  1st  7. ..1907  J-J 

Atlan  C  L  BE4sl952M-S 

Atl  Coast  L(Ct)ctf8  5s  J-D 

Ctfs  of  iudebt  4s ...  .J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3 las  1930  J-J 

Befunding  3  las  1952J.  J 

Bait  &  P  1st  68  m  1  '11  A-O 

Bait  Trac  Ist  5s. .'29  M-N 

No  Bait  Div  58 1942  J-D 

Convertible  5s. '00  M-N 

Cent'l  By  con5sl932  M-N 

Extcfelmp  58.1932  MS 

Chas  City  By  1st  5s  '23  J-J 


Bid 

Ask 

991a 

9934 

63 

63 14 

1141a 

1161a 

104 

^ 

1241a 

12634 

1191a 

120 

111 

104 14 



104 

125 

1251a 

100  la 

107 

111 

9934 

98 

63 

150 

106 

108 

215 

230 

85 

45 

55 

95 

100 

62 

71 

7'a 

8 

2 

3 

40 

S9 

90 

1061a 

93 

93 14 

1071a 

110 

90 

901a 

104 

1211a 

l'J2ia 

IIOI4 

111 

113 

liei-j 

119 

100  la 

101  la 

112 

113 

100 

BALTI310RE 


Chas  By  G  &  El  5s  '99  M-S 
CharlC&Aext5s.'09  J-J 

2d  7s 1910  A-O 

City&Subl8t5s..'22J-D 
City<fe  Sub(Wa8)lst5s'48 
Col&Grnv  Ist6s.l916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga&  Alalstcon  os  '45J-J 
GaCar<feNlst58g'29J-J 
Georgia P  Ist  6s... '22  J-J 
GaSoiS;  Fla  1st  5s  194.')J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  os  '2SA-0 
LakeEEUst.gu5s'42M.S 
MetSt(Wash)lst5s'25FA 
MtVer  Cot  Duck  1st  5s. 

Incomes 

Npt  NcfeO  P  1st  5a'3S  M-N 

General  5s....  19 11  M-S 

Norfolk  St  1st  5s '44. .J -J 

North  Cent4ia8 1925  A-O 

68  1004 J-J 

Series  A  53  1926 — J-J 

Scries  B  OS  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  58  1941.. J-J 
Sec  AvT(Pitts)  5s '34  J-D 
Sav  Fla  &  West  53  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Scab  <fc  Eoau  5s  1926.  J-J 
South  Bound  Ist  58..A-0 
UEl  L&P  l8t4ias'29  .M-N 
Un  Ryct  Kll.st43'49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  Os  1906. -M-S 

2d  series  Gs  1911. ..M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-53  1921. M-S 

5tli  series  53  1926. M-S 

Va  (Slate)  38  new  '32. J-J 

Fund  debt  2-33  1 991  .J-J 

West  N  C  cou  6s  19 1 4  .1  J 

Wes  Va  C&  I'  IsL  6>f '  1 1  J  -J 

Wil  lb  Weld  5.S.. 1935. J-J 


Mid     Ask 


80 
111 
112 
111 

911a 
114 
109 
110 
1031a 
1051a 
119 

1101-2 

4S3^ 

271-. 
100 
llSia 
115 

02  k 

13 

97 


103 

108 

IOOI4 

115 

115 

107 

110 

112 

112 

15634 

106 
10515 
SO 

5.^>i4 
104 
110 
115 
114 
llOia 

its 

96 
113 
109 
113 


82  la 


113 
921a 
117 
110 

m 

104 
100  la 
l'.^2 
114 

49I4 

28 


120 


6512 
15 
100 

.S6 
106 


67 14 


Hi 
Ol'^ 
56 
10534 


96  Si 

97 

114 

I097e 


•  Bid  and  asked  prices ;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend,     t  Ks-rights. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  ever_v  Stkaji  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  tirst  two  columns  of  tigures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  tlu>  }ieriod  from  July  I  to  and  iacludiug  such  latest  week  or  month. 

The  retunui  of  the.  street  raiitvavs  are  broiujlit  toijcther  separaieh/  on  a  subsequent  page. 


ROADS 


AJaCU  Souihem 
AJa  N  O  *   rex«.- 

N  O  vV  No  l.a-ii 

Alrt  *•  VloUsiru 

Vicksb  SU  A-  i 
AUeKlieny  Valley 

Anil  Arbor 

AioUToi>  \-  ."^  Ko. 
Atlanta  iV  Biriu.. 
Atlatita  vV  CUar.. 
Atl  Knoxv  iV  No. 
Atlamlo  <s-  iJlriu 
Atl  Coa.-*!  Liiie..( 
Bait  .^:  Auu  S  i. 
Bait  .\:  Olilo 

Total  SyBtem... 
fiuiikcor  6e  Aroo.xl 
KatluVlIaiuMsp't 
BeUeionte  Coufl 
l-truUl  ife  Sato  K 
Butt  RocU<b  eitUt 
Buttalo  &Su8q. 
Cauadlau  North.. 
Cuuadiaii  FaoUlc 
Caae  Belt... 
C«ut'l  or  Georgia 
Ceut'lofyjoi-sey 
Central  Pacitlo. 
Oliattau  youth'D 
ClusapitOlilo... 
Cliio&  Alton  Ry. 
Ohio  Gt  Westeru 
Chic  luil  it  L'v.. 
Ohio  Milw  &  St  i- 
Chie  &  North  W'd 
Chic  St  PM  &0. 
Chic  Term  Tr  KH 
Cin  N  O  &  T  Pac 
CI  (Mu  Ch  &  Ht  L 

Peoria  <te  East' 1 1 
Colorado  Jc  boutli 
Col  >'ewb  &  Lau 
Copper  Range... 

Coiuwall 

Cornwall  A  Lei).. 
Camberl'd  Valley 
Denr.  A  Rio  Gr.  / 

Kio  Gr.  West,  s 
Det  <t  Mackinac. 
Detroit  Southern. 
DulSoShikAtl.. 

Erie 

Kvausv  &  Indian 
Evausv  Ji  TH. 
FTchild&N'r'e' 
Fai-uiv&  Powhat 
Ft  W  A;  Den V  City 

Georgia  RR 

Ga South*  Fla.. 
Gila  ValG&  N.. 
Gr  Trunk  System 

Gx'Tr.    West'n. 

Det  Gr  H<feM.. 
Great  Northern. . 

Montana  Cent'l 
Total  system. 
GulfdtShipIslaui! 
Uockuig  V  alley.. 
Hou8  <Sc  Tex  Cent 
H&E  W.Texas 
Houa  tfeShrevep't 
Illinois  Ceutrai.. 
Illinois  Southeri. 
Ind  111  &  Iowa... 
Int  Oc  Gt  Noith'ii 
;iuteroc(r>Iex)... 

iowa  Central 

Kanawha  ik  .Midi 
Kan  City  .South'u 
LakeEne&Westn 
Lehigh  Val  RR.. 
LiexiuK  <Si  Jiast'n. 

J.<ong  Island 

LiOiiisiaua  &  Ark. 
Lou  Hend  <fe  St  L. 
Louisv  iS  N'ashv. 
Macon  <faBirm... 


Lauat  Oraxi  Kaminqt 


WfeK 
or  .l/..,i('i 


3d  wk  Deo 

I'.-ttlllOl. 

-d  wk  Deo 
Jd  wk  Deo 
::d  wk  Deo 
October. 
;>d  wk  Deo 
November. 

August 

October... 

November 

October... 

November. 

October... 

November. 

Nov'ber.  s. 

JTovember, 

September 

November, 

O'.tober... 

4ihwk  Deo 

November, 

•2d  wk  Deo 

Athwk  Dei 

Sepceuiber 

3d  wk  Deo 

November. 

October. 

4thwk  Dec 

November 

November, 

ntthwk  Dec 

Ithwk  De 

November. 

November. 

November. 

Ithwk  Dee 

3d  wk  Dec 

November, 

November, 

•4thwk  Dec 

Octobei"... 

OotoDer... 

October.. 

October... 

November. 

Ithwk  Dec 

November. 

3d  wk  Dec 

4thwk  De 

November. 

3d  wk  Nov 

Aihwk  Deo 

October. . 

uoiober.. 

Novetnber. 

November. 

November. 

October. . . 

4tbiFk  Dee 

3d  wk  Dec 

3d  wk  Dec 

December. 

Oeoember. 

December. 

3d  wk  Dec 

ithwk  Deo 

October... 

October... 

October.. 

December. 

November 

Vovember. 

4th wk  Dee 

\Vk  Dec.l2 

tthwii  Dec 

ithwk  Dec 

October... 

November. 

November. 

November. 

November. 

November. 

July 

4thwk  Dec 
November. 


Vfar 


61,396 

46,000 

:i3,000 

27.000 
itu: 

35,783 
G,348.3S!< 

•J4,o44 
2S8,SSU 

51.71'-' 

33.6 
1,739,300 

13.J3 
5,319,:i63 
5,U47,Gi(;j 

i4i;,-20 

3,3i 

.^),y36 

3.917 

15G,-JS7 

90,05S 

6-l,6<.)0 

1.493,000 

16,017 

307,978 

1.S01,074 

i:,li  19,669 

3. -269 

1,566,3'23 

934,376 

'207,466 

126,065 

4,440,775 

4,721,250 

1,091,171 

37,547 

112,892 

1,697,709 

237,364 

121,074 

22,497 

49,275 

5,712 

17.394 

177,724 

376,900 

80,587 

20,226 

63,044 

3,489,854 

6,868 

45,231 

2,103 

7,323 

237,136 

.  216,041 

141,941 

35,b43 

14>13,ti.t 

»0,0S9 

22.C89 

3,061,781 

208.782 

3,270,563 

33,982 

1'20,.593 

593,327 

83,754 

20,249 

3,814,064 

20,383 

125,179 

193,587 

101,500 

53.741 

36,866 

569,417 

406,510 

2,'259,622 

52,930 

Inc.  3 

52,0a  5 

72,303 

956,595 

12,'244 


Year 


62,420 

42,000 

22,000 

22,000 

68,014 

36,610 

5,648,192 

1S,480 

282.404 

54.012 

22,515 

1,575,253 

9,15" 

5,029,951 

5,413,3 

145.595 

3,291 

5,485 

4,507 

166,921 

90,668 

44,100 

1,397,000 

24.630 

265,611 

1,828,871 

1,982,945 

3.145 

1,428,42b 

842,270 

189,715 

118,350 

4,390.781 

4.174,082 

1,031,2-13 

45,632 

100,940 

1,702,500 

235.40-' 

127,781 

19.318 

37,937 

7,660 

20.190 

110,308 

443,100 

73,557 

29,304 

71,796 

4,040,136 

8,547 

50,017 

4,852 

7,007 

223,593 

200,183 

140,248 

24,362 

904,728 

92,935 

20,760 

3,207,036 

189,352 

3,396,388 

32,414 

110,199 

600,213 

93,336 

25,326 

3,787,102 

13.931 

149,230 

205,975 

90,910 

59,597 

30,022 

573,451 

391,821 

2,578,110 

40.439 

8,616 

38,205 

68,815 

926,184 

13,088 


July   1    to  Latest   Date 


Current 
Year 


i^evious 
Yfar 


1,469,417 

l,l'27,S6l 

561,238 

638,01» 

inc. 

980,903 

29,776,553 

45,450 

1,122,474 

314,461 

133,018 

7,804,720 

54,193 

29,2U6,272 

31,360,263 

847,957 

9,334 

31,264 

16,981 

4,031,003 

433,43a 

1,589,500 

24,862,672 

41,'295 

4,915,523 

9,384,785 

8,461,092 

56,942 

8,070.634 

5.129,211 

4,4'20,798 

2,808.647 

22.035.650 

25,012,907 

5,402,737 

827.130 

3,247,116 

9,372,895 

1.282,048 

3,'268,991 

75,837 

198,592 

32,442 

99,825 

948,248 

8,949,939 

407,820 

804,50: 

1,393,994 

'20,434,161 

170,046 

943.487 

9,614 

26,93s 

1.274,931 

1,038.499 

704, '248 

134,5.->:> 

18,772,496 

2,691,744 

650,494 

22.951,287 

l,0S;i,09s 

24,033.385 

902,419 

3,21«,745 

1,924,964 

277,146 

66,448 

24,040.296 

84,54,8 

617,153 

3,268,531 

2.45;>,600 

1,210,653 

868,261 

2,103,450 

2.332,491 

13,004,315 

299,533 

lac.   305 

264,849 

72,303 

18.816,570 

60,448 


1,267.404 

997.316 
493,916 
553,399 
363,997 

897,761 

26,155,186 

34,414 

1.079,978 

294,602 

76,488 

7,622,944 

39,991 

26,729,753 

2s,836,107 

740,313 

8.781 

25,273 

17,993 

3,726,000 

418,634 

1,022,100 

22,514,903 

58,807 

4,668,5»5 

6,591,318 

7,855,107 

59,726 

6,144.637 

4,338.077 

3,927,791 

2,5'24,6'24 

21,274,164 

21,7-23,035 

5,529,581 

877,347 

2,742,940 

8,561,166 

1,156,122 

3,157,344 

61,375 

129,321 

33,631 

93,137 

554,77-± 

9,232,694 

347.524 

714,004 

1,430,923 

I8,21y,-175 

170,167 

897,462 

13,075 

27,860 

1,146,117 

981,277 

621,227 

98,211 

16,694,942 

2,268,470 

600,486 

22,775,199 

1,027,125 

23,802,324 

800,964 

2,985,989 

1,928,397 

293,958 

82,619 

22,056.985 

67,699 

690,153 

2,977,640 

2,265,970 

1.250,-J89 

507,105 

.2,003,955 

2,047,098 

8,493,873 

•232,798 

,862 

202,516 

68,815 

17,488,196 

67,994 


ROADS 


Man'tee&Gr.ila 
MiuiIh  &  No  Fast 

.M  anlstiqiie 

Marvl'd  &  Penn. . 
J  Mexican  Cent'l.  t 
j  Mexican  lutern. 

jiviexloanRy 

jMexloanSouth'u 
Millen  A  So'w'u. . 
Mineral  Range.. 
.Minneap  &  St  L. 
.M  St  P  &  8  St  ftl. 
Mo  ICan  <fe  Texas 
Mo  Pao  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile  &  Ohio... 
Nash  Oh  &  BtL.. 
;Nat'IRRof  Mex 
Nev-Oal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Ont  &  West. 
N  Y  Susq  &  Weal 
Norfolk  &  West'n 
Vorthern  Central 
North'n  Paoitic. 
Nor  Shore  tCil) . . 
Ohio  Riv&  West.. 
Paoitic  Coast  Co. 
ePenn— EastP&E 

eWestP  &  E. 
Pere  Marquette  w 
PhilaBalt&W'sh 
Phlla  <fe  Erie... 
Pine  BLf  Ark  R 
Pittsb  C  C  &  St  L 
Raleigh  &  t)  Fear 
Reading  Bailway 

Ooal&IrCn.... 

Total  Both  Cos . 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Roeklsl'dSyst'm 
St.Tos&Grl... 
St  L  &  San  Fran*/ 
St  L  Southwest .. 
StLVan<teTH.. 
San  Fran  <feNP.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Paoitic  Co  b... 

Central  Paciflc. 

Gal  Har  &  S  A. 

Gal  Hou8<fc  No 

GiUtWT*  P.. 

Louis'a  West... 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calit. 

So  Pac  Co,ast.... 

so  Pao  RK  Co.. 

So  i.-'aoSS.LiQHS 

Tex&NOrl 

Southern  Raliw'y 
TerroH&.Ind  .. 
Terre  H  &,  Peor. 
Texas  Central  . . 
Texas  &  Pacific . 
TexS  V&N  W  .. 
Tift  lhom<&  Gull 
Tol  &  Ohio  Oeut . 
Tol  P  &  West  . . . 
ToiStL<te  W.... 
Tor  Ham  &  Butt 
Jn  Pac  System  . . 
Virginia  &  So  W'n 

Wabash 

W  Jersey  <te  Sea'e 

Wheel  <&  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  &  Miss.  V. 


Latest  Gross  A'aminys 


July     1    to   Latent    DiUe 


Wee.lc 
or  Month 


October... 

October. . . 

December. 

November 

4thwk  Deo 

November 

Wk  Deo  19 

3d  wk  Dec 

November, 

4th  wk  Deo 

4th  wk  Deo 

4thwk  Deo 

4thwk  Deo 

4thwk  Dec 

4thwk  Deo 

4thwk  Dec 

Wk  Deo  19 

4ihwk  Oeo 

4thwk  Dee 

4thwk  Dec 

November, 

October... 

December. 

November. 

November. 

1st  wk  Dec 

November. 

November 

November. 

October... 

October... 

November. 

November, 

4th  wk  Dec 

November. 

October... 

Ootoner... 

November. 

November. 

November 

November' 

November, 

October... 

October... 

4thwK  Dec 

November, 

October... 

October... 

4thwk  Dec 

November. 

November 

3d  wk  Dec 

November. 

November. 

Ootober... 

October... 

October... 

Ootober... 

Ootober... 

October... 

October... 

Ootjber... 

Ooiober... 

October... 

October... 

Oetoner... 

ithwk  Dec 

November 

November, 

4thwk  Dec 

4thwk  Dec 

November. 

September 

4ihwk  Dec 

4thwk  Deo 

4th  wk  Dec 

2d  wk  Dec 

November. 

November, 

4thwk  Dec 

November 

4th wk  Dec 

Sei>teuiber 

4th  wk  Dec 

October... 

Deoember, 


Oxirreni 
Year 


a. 

5,098 

32,372 

5,792 

24,191 

712,534 

'605,029 

93,100 

21,324 

4,646 

12,765 

69,320 

147,673 

497,535 

1,554,000 

91,000 

1,645,000 

8,334 

261,120 

275,907 

303,615 

16,887 

3,612 

6,143,525 

538,883 

200,656 

362,339 

834,837 

4,548,847 

37,883 

19,637 

550,729 

9,799.925 

luc.  19 

315,268 

1,140,059 

748,544 

3,288 

1,979,725 

4,128 

2,759,211 

2,395,068 

5,154,279 

110,754 

56,143 

9,774 

3,911,772 

131,523 

3,357,892 

266,778 

199,045 

103,550 

259,745 

120,280 

8,394,958 

2,219,669 

609,672 

135,767 

18,250 

181,156 

450,076 

56,915 

394,793 

117,422 

2,976,806 

552,645 

344,580 

1,215,450 

164,957 

43,319 

34,851 

561,766 

18,000 

16,27 

92,364 

35,211 

»6,665 

11,341 

5,052,789 

47,024 

627,006 

244,963 

99.919 

14,883 

150,000 

1»,010 

821,888 


I'rcvioiis 
Year 


12,213 

27,726 

6,756 

23.651 

672,173 

554,057 

99,800 

19,133 

3,996 

16,331 

73,606 

124.109 

444,9  IJ 

1,308,000 

43,000 

1,351,000 

5,415 

243,914 

239,593 

244,253 

16,336 

4,679 

6,202,785 

612,263 

239,68 

352,964 

776,137 

4,379,490 

35,920 

17,277 

504,874 

9,465,825 

3,900 

295,542 

1,044,159 

615,583 

3,325 

1,829,562 


2,887,469 

2,344.718 

5,'232,187 

96,333 

59,388 

12,697 

3,782,045 

130,916 

3,037,104 

221,478 

186,916 

110,192 

249,221 

79,309 

7,945,320 

1,982,945 

613,261 

122,178 

15,689 

166,037 

414,202 

41,889 

352,846 

87,978 

2,788,578 

287",90i 
1,115,195 

151,16 
45,440 
'24,226 

534,925 
16,000 
16,609 
82,316 
35,199 
94,308 
8,591 
4,649,88" 
44,336 

542.770 

226,063 
90,761 
16,4'27 

146,416 
19,992 

759,952 


VurreiU 
Year 


31,530 

130,451 

40,300 

147.510 

12,464.050 

2.773.911 

2,495,300 

497.463 

22,278 

289,399 

1,601,456 

4.086,970 

9,640,524 

22,128,000 

962,000 

23,090,000 

186,41'. 


3,916,5(;3  3,627,006 


4,985,480 

5,410,857 

98,083 

13,631 


ireotuu^ 
Year 


43,940 

114.815 

53,303 

136,496 

10,781.791 

2,742,500 

2,4-28,200 

445,006 

-20,532 

280,565 

1,889,091 

3.960,587 

9,209.478 

19,674,772 

623,100 

20,297,872 

107.545 


4,599,352 
4,862,164 
97,764 
14,632 


41,'209,419  38,905,782 


2,999,254 

1,040,659 

9,919,515 

4,445,914 

22,731,504 

285,595 

77,869 

2,21(;,526 

53,'242,943 

ynt;.2.3U 

6,015,679 

5,899,735 

2,987,158 

10,330 

10,846,8-20 

23,210 

14,876,437 

12,814,156 

■27,690,593 

452,731 

226,058 

236,840 

21,086,344 

487,966 

12,632,768 

4,064,865 

1,073,875 

660,333 

6,088,579 

565,212 

41,135,788 

8,461,092 

2,314,948 

516,626 

60,024 

643,056 

1,507,542 

168,324 

1,522,929 

454,479 

11,241,460 

1,785,104 

1,321,517 

22,923,143 

919,170 

269,522 

431,200 

6.416,806 

68,584 

50,092 

1,992,654 

656,352 

1,666,658 

278,682 

25,035,048 

299,825 

12,266,728 

2,291,732 

2,3'23,264 

5'2,16V 

3,428,614 

56,596 

4,004,384 


2,092,533 

740,551 

8,742,982 

3,560,314 

22,059,903 

250,284 

68,534 

2,056,952 

49,714,043 

3,70U 

5,631,442 

5,479,135 

2,222,759 

10,012 

9,768,609 


10,984,826 

3,515,540 

14,500.366 

369,932 

219,'206 

305,684 

19,739,540 

416,594 

10,765,290 

3,863,501 

991,148 

625,726 

5,902,566 

376,289 

38,011,226 

7,855,107 

2,193,741 

359,433 

67,115 

672,068 

1.507,596 

161,790 

1,364.833 

385.306 

9,916,382 

1,097,661 

21,320,089 

790,227 

250,512 

335,985 

6,018,228 

67,300 

46,994 

1,601,753 

616,704 

1,594,912 

210,716 

22,493,331 

249,170 

10,845,584 

2,092,732 

2,110,622 

52,050 

3,396,421 

61,268 

3,819,614 


VAIilOCJS    FISCAL.     VEAKS. 


KG  ADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line. . 

Bellefonte  Central 

Canadian  Northern. 

Chicago  &  Noith  Western. 
Chic  bt  P  Muin  &  Omaha. . 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

Missouri  Paciflc 

Central  Branch 

TotaL 

JMexican  Central  t 

Mexican  International    . 


Gross  JCarnings      Current  Year  Previous  Year 


Jan.  1  to 
Apr.  1  to 
Jan.  1  to 
Jan.  1  to 
June  1  to 
Jan.  1  to 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


1  to 
i  to 
Ito 
1  to 
1  to 
1  to 
Ito 
Ito 
1  to 
Ito 
1  to 


Oct.  31 
Oct.  31 
Nov.  30 
Dec.  14 
Nov.  30 
Nov.  30 
Nov.  30 
Dec.  31 
Dec.  31 
Oct.  31 
Dec.  31 
Nov.  30 
Dec.  31 
Dec.  31 
Dec.  31 
Dec.  31 
Nov.  30 


Inc. 

$1,886,077 

68.390 

2,769,825 

29.809,636 

10,999,754 

1,333,052 

5,805,667 

5,199,-239 

319,483 

69,981 

250,129 

41,658,487 

1,555,000 

43,213,487 

25,010,356 

6,494,460 


$730,820 

1,756,116 

53,726 

1,714,411 

25,723,403 

10,934,781 

1,112,648 

5,248,911 

4,704,-280 

287,051 

104,558 

226,545 

36,413,025 

1,093.100 

37,506,125 

21,027,461 

5,853,214 


KG  ADS 


JMexican  Railway 

{Mexican  Southern 

INational  RR  of  Mexico... 

Northern  Central 

North  Shore 

ePeunsy,,  East  of  P  &  E... 

cWcstof  P&E 

Pere  Mai-quette w 

Phila  Baltimore  &Wa8h.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  VandaUa  &  Ten-e  H  . . 
Terre  Haute  «&  ludianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore... 


Gross  Jia/rnings     Current  Year  Previous  Year 


Jan. 
Ajir. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan, 
Jan- 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan, 
Jan. 


1  to  Deo. 
Ito  Deo. 
1  to  Deo. 
1  to  Nov. 
1  to  Nov. 
1  to  Nov.  30 
1  to  Nov.  30 
1  to  Deo. 
1  to  Nov. 
It*)  Oct. 
1  to  Nov. 
1  to  Oct. 
1  to  Nov. 
1  to  Nov. 
1  to  Nov.  30 
Ito  Deo.  31 
1  to  Nov.  30 


31 
30 
31 
30 
31 
30 
30 


$5,222,800 

750,368 

11,158,238 

9,4=86,008 

528,598 

113,298,219 

Inc. 

11,398,361 

12,523,546 

6,595,162 

22,727,666 

542,741 

199,045 

164,957 

43,319 

12,002,336 

4,016,481 


$4,888,700 

701.001 

9.149,097 

7,65'2,908 

443.649 

103,133.919 

5,517,200 

10,561,044 

11,330,546 

5,241,180 

20,607,983 

527.692 

186,916 

151,168 

45,440 

11,236,601 

3,670,484 


t  Results  on  Monterey  <te  Mexican  Gulf  are  Included  from  March  i,  1U02.  {Mexican  currency.  IT  Includes  trans-Missouri  lines 
in  1903,  making  length  of  road  on  which  earniogs  are  reported  7,357  in  1903,  agalnsc  5,876  miles  in  1902.  b  Includes  the  House.  <Sb 
Tex,  Cent,  and  its  subsid.  lines  in  both  years  and  for  both  periods.       c  Covers  lines  directly  onerated.  (/Includes  the  Chicago  ife  Eastern 

Illinois  in  both  years.         <  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sanfo'rd&  St.  Petersburg  Rys.  in  both  years.  w  In- 

cludes Lake  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  both  year.s.  *  Approximate  for  Juno.  « Includes  earnings  of  Valley  RR.  of  V a.,  Ohio  & 

Little  Kanawha,  Clev.  Term.  &  Vai.,  Clev.  Lor.  &  Wheeling,  Ravens  wood  Spenoer  &  G.  and  Ripley  6c  Mill  Creek,  not  wholly  owned,  but 
oontrollod  and  operated  by  the  B.  &  O. 


Jan.  9,  1904.] 


THE  CHKONICLE. 


99 


Latest  9ro8S  EamlngB  by  Tfeeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  December,.  The  table  covers  41  roads  and  shows 
8'08  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


4th  week  of  December. 

1903. 

1902. 

Increaie. 

Decrecue. 

Buffalo  Booh.  &  PlttBb'g. 

156,287 

S 
169.921 

$ 

a 

10,634 

Canadian  Paoltio 

1,493,000 

1,397.000 

96,000 

Central  of  Georjrla 

307,978 

265,611 

42,367 

01iattanoo!?a  soatliem. . . 

3.269 

3,145 

124 

Obloago  Oreat  Weetem. 

207.466 

18»,7l.'5 

17,751 

Ohio.  Indlan'lladc  U>nl8T. 

126.06^ 

118,350 

7,715 

Ohio.  Term.  Transfer 

37.547 

45,632 

8,085 

Oolorado  <fe  Sonthern 

121.074 

127,781 

6.707 

Denver  &  Rio  Grande ' 

376.900 

443,100 

66,200 

Daluth  So.  Shore  &  At... 

63.044 

71.796 

8,752 

Evans.  &  Terre  Haute. .. 

46,231 

50,017 

4,786 

Gr'nd  Trunk  of  Canada  j 
Grand  Trnnli  West.. } 
Det.  Gr.  Hav.  &  MUw.  5 

1,013.861 

964,728 

49,138 

Hoeklncr  Vallev . 

120.593 

110.199 

10,394 

Int.  &  Great  Northern.. 

193,587 

205,975 

12,888 

Iowa  Central ... 

53.744 

69.597 

5,853 

Kanawba  &  Mlonigan... 

36.866 

30.022 

6,844 

LonlBVlUe  &  Nashville .. 

956,596 

926.184 

30,411 

Mexlnan  '"lAntral, ... 

712.534 

672,173 
16.331 

40,361 

Mineral  Range 

12.785 

3,566 

MlnneapoLlB  &  Bt.  Loula. 

69,320 

78.608 

4,286 

Minn.  St.  P.  &  S.  8le.  M.. 

147,613 

124,109 

28.564 

Bio.  Kansas  &  Texas 

497,638 

444,943 

52,592 

Mo.  Paoltio  &  Jron  Mt.... 

1,564,000 

1,308,000 

246.000 

Central  Branch......... 

91.000 

43,000 
243,914 
239,593 

48,000 
17,206 
36,314 

Mobile  &  Ohio 

261.120 

Nashv.  Ghat.  &  St.  lx>nl8. 

275,907 

National  RR.  of  Mexico. 

303,615 

244,253 

59,362 

Pere  Marquettet 

815.368 

295,642 

19.726 

Rio  Grande  Southern.... 

9,774 

12.697 

2,923 

St.  Louis  Southwestern. . 

266,778 

221,478 

45,300 

SoQthem  Ball  way 

1,215.450 

l,115,19.'i 

100,255 

Texas  Central 

34,851 

24,226 

10.625 

Texas  &  Pacific 

561,766 

534.925 

26.841 

Xoledo  &  Ohio  Central.. 

l92,364 

82,816 

10,048 

Toledo  Peoria  &  West'n . 

35,211 

35,199 

12 

Tol.  St.  U«fc  West 

86.668 

94,308 

7,648 

Wabash 

627.006 

542,770 

84,236 

Wheeling  A  Lake  Erie... 

99.919 

90.761 

9.158 

WlBOonsln  Central....... 

160,000 

146.416 

3,584 

Total  (41  roads) 

12,733,628 

11,781,528 

1.093,923 

141,828 

Net  Increase  (8  08  p.  o.) 

.... 

952.100 

*  Includes  Rio  Grande  Western,  t  Includes  Lake  Erie  &  Detroit 
Blver  By.  for  both  years. 

For  the  third  week  of  December  our  final  statement  covers 
50  roads,  and  shows  4-84  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  December. 

1903. 

1902. 

Inerecue. 

Deereate. 

Previously  rep'd  <46r'dB) 

Mexican  Railway  1[ 

Mexican  Southern 

Mob.  Jackson  &  K..  City  If 
Seaboard  Air  Line 

S 

8.419.654 

98,100 

21,344 

8,384 

269,745 

8,022.456 

99,800 

19,133 

5,415 

249,221 

S 
499,963 

"2,i9i 

2,919 

10,824 

515,697 
406.132 

IK 
102,765 
6,700 

Total  (50  roads) 

I^et  increase  i4-84  p.  o.).. 

J8,802,157 

8,396.025 

109,465 

Gross  Earninffs.- 


H  Week  ending  Deo.  19. 

For  the  month  of  December  51  roads  show  as  follows: 


Month  of  December. 


1903. 


1902. 


Increase. 


Per  Oent. 


4-59 


Grossearnlngs  (51  roads)  49.260,885  47.100.902    2,159,983 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $9,159,983  or  4-59  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.—The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Dec.  19, 
1903.    The  next  will  appear  in  the  issue  of  Jan.  23, 1904. 


—  Gross  Earnings. — , 
Current      Previous 


Year. 


Year. 

$ 


Eoads. 

Bangor&Aroost'kfcNov.  142.262  145,596 

July  1  to  Nov.  30....  847,957  740,313 

BnSalo&B'sqneh.aNov.  90,058  90,668 

July  1  to  Nov.  30...,  433,438  418,634 

Ohio.  Gt.  West'n. b.Nov.  776,303  676,553 

July  1  to  Nov.  30....  3,776,694  3,309,695 

Oolor'doA  South.  b.Nov.  515,850  532,817 

July  1  to  Nov.  30....  2,803,855  2,648,208 

Oomwall.a Nov.  4,269  9,549 

July  1  to  Nov.  30....  36,711  43,180 

lDen.&RloG'de.  b.Nov.  1,342.420  1.511,737 

July  1  to  Nov.  30....  7,750,189  7,833,894 

DuL  So.  Sh.iStAtl. b.Nov.  189,343  197,174 

July  1  to  Nov.  30....  1,196,611  1,238.658 

Ft.W.&Den.Clty.bNov.  237,136  223,593 

July  1  to  Nov.  30....  1,274,981  1,146,117 

Georgia  RR.a...       Nov.  216,041  200,183 

July  1  to  Nov.  30...,  1,038,499  981,277 

6ulf  &Shlpl8l...a.Nov.  152,217  149,652 

July  1  to  Nov.  30....  790,719  706,077 

IlllnolB  Central...  a.Nov.  4,071,631  3,741,380 
July  1  to  Nov,  3o.... 20,226,232  18,269,883 

In<LIU.  «&IowB.a..Nov,  125.179  149,230 

July  1  to  Nov.  3tf....  617,153  690,153 


-, — Xet  Earnings. > 

Current  Previous 

Year  Year. 

$  $ 

54,975  56,373 

384,247  289,095 

84,758  45,757 

160,201  198,122 

220,916  213,509 

1,111,496  990,704 

dl20,315  dl89,322 

d807,051  d«74,736 

517tdef.45,252 

12,402  def.36,480 

508,700  530,498 

3,032,774  3,201,902 

44,676  47,182 

409,002  473,798 

92,342  51,036 

473,062  303,035 

b75,749  q73,028 

q3ll.801  q365,719 

58,777  62,918 

314,481  258.4S4 

1.353.476  1,223,341 

5,234,411  5,089,913 

23,631  41,058 

112,581  188,376 


Eoads. 
Lexlng'n  &£aBt.b..Nov. 

July  1  to  Nov.  30 

Long  Island  b Nov. 

July  1  to  Nov.  3o 

Louls'na  &  Arkan.aNov. 
July  1  to  Nov.  30.... 

Loulsv.  di  Nashv. b.Nov. 


Current 
Tear. 

$ 

52,930 

299,533 

Inc. 

Inc. 

52,088 

264,849 

3,085,348 


Precious 
Year. 

$ 
40.439 
232,798 
38,616 
305,862 

38.205 
202,516 
2.956,463 


July  1  to  Nov.  30.. .,15,666,765  14,482,291 


—  Net  Earning.^. , 

Current      Previous 
year.  Year. 

$  $ 

6,928  13,663 

75,450  91,861 

Deo.  48,353 
Deo.  87,252 
y9.510       ylO.584 
y57,355        y60,049 
997.074    1,082,019 


Mineral  Range. b... Nov. 

July  1  to  Nov.  80.... 
M.  St.  P.*  S.  8.  M.b.Nov. 

July  1  to  Nov.  3o..., 

Nash.  Ch.<fc8t.L.b..Nov. 

July  1  to  Nov.  80..., 
Norfolk*  West'n. a  Nov. 

July  1  to  Nov.  80 

Northern  Central.bNov. 

Jan.  1  to  Nov.  30 

North  Shore  (Cal.)  bNov. 

Mar.  1  to  Nov.  30 

Pennsylvania- 
Lines  dlreotlyoperated 
J  East  of  PlttH.&E.Nov. 


46.588 

248,435 

770.391 

3,602,836 

n813,080 


50,107 
285,775 

742,101 
3,482,111 

11777,768 


4,935,438 

2,216 

36,464 

445,723 

1,900,738 

n205.044 


4,753,226 

17,883 

50,766 

425,377 

1,885,874 
nl91,328 


114157,899  113822,466  nH38,604  nll60,638 
1.7?i.602  1.629,028    643,422    567,353 


9,557,176 
834,837 

9,486,008 

37,883 

528,598 


8,390,018 

776,137 

7,652,908 

35,920 

443,649 


8,777,774 

194,161 

2,195,139 

def.2,889 

213,705 


3.883,087 
228,961 

2,146,989 

8,740 

182,526 


9.799,925  9.465,825  3,023,452  2,746,052 


j  Jan.  1  to  Nov.  30.. .,113398219  103133919  35,646.915  35,313,815 

Deo.  84,500 
Deo.  312,000 

338,349   328.649 

3,778,071    3,876.171 

12.513  30,065 

88.108        139.111 

4,421,966  ml,206.056  iiil,937,348 

3,782,045  ml,179,867  ml, 350,213 


WestOf  Pitts.  &E.N0V.  Inc.     193,900 

Jan.  1  to  Nov.  30...,  Inc.  5,517,200 

Phil.  Bait.  (ScWash.bNov.  1,140,069  1,044.159 
Jan.  Ito  Nov.  30....  12,523,546  11,330,546 

Blo  Grande  South.  bNov.  33,016         62,540 

July  1  to  Nov.  30....       202,051       268,861 

Book  Island  Co.a... Oct.     4,432,933 
Month  of  Nov. 3,911,772 


July  1  to  Nov.  30. ...21,086.344  19,739,540  m6,757,306  iii8,131,9ei 
Southern  Indlana.bNov.        120,280         79,309         56.960         44,725 

July  1  to  Nov.  30....       565,212       376,289       276.910       197.799 
iSouth.Pao.Svst.a.Nov.     8,394,958    7,945,320    3,157,788    2,384.940 

July  1  to  Nov.  30.. ..41,135,788  38,011,226  18,802,613  12,815,489 
Southern  Railway  Syst  — 
Southern  Ball  w  a  Nov.    3,740,793    3,505,722 

July  1  to  Nov.  ao.... 19,100,767  17,788,126 

Mobile  &  Ohio. a.. Nov.        682,291       644,880 
July  Ito  Nov.  30...,  3,260,388    3,006,423 


Cin.  N.O.&T  P.a.Nov. 

July  1  to  Nov.  30..., 
Ala.  Qt.  South  a.. Nov, 

July  1  to  Nov.  30.... 
Ga.  South.* Fla.aNov. 

July  Ito  Nov  30 — 
W.Jersey  <&  Seash.bNov. 

Jan.  1  to  Nov,  3u.... 
Yazoo  &  Miss.  Val.a.Nov. 

July  1  to  Nov.  30..., 


535.590 
2,900,332 

255,400 
1,291,644 

141,941 

704,248 

244,963 

4,016,484 

805,273 
3,182,496 


466,482 
2,446,349 

231,820 
1,126,731 

140,248 
624,227 

226,063 
3,670,484 

786.391 
3,059.689 


1,062,417 
5,726,602 
239,357 
1,048,908 
116,277 
640,964 

54,346 
808,461 

87,195 
172,468 
def.H,690 
979,805 
312,847 
630,723 


1.042,533 
5,346,984 
245,111 
956.075 
107,108 
611,751 

60.228 

299,801 

42,172 

177,680 

3,810 

1,012,605 

343,062 

709,085 


LeUgh  Valley  BR,— See  detailed  statement  below. 


a  NetearnlngB  hereglven  are  after  deducting  taxes. 

&  net  earnings  here  given  are  before  dednotlng  taxes . 

dNet.  after  deducting  taxes.  Is  $98,938  and  $121,264  for  1903 
and  1902  respectively  lor  November,  and  from  July  1  to  Nov.  30  net 
Is  $693,334  this  year  against  $584,448  last  year. 

1  Houston  &  Texas  Central  and  Its  snbstdiary  lines  are  included, 
both  for  the  month  and  for  the  period  from  July  1. 

J  These  figures  include  results  on  the  Buffalo  *  Allegheny  Valley 
Division  in  both  years. 

m  For  October  after  adding  other  income  total  net  Is  $1,282,611 
this  year,  against  »l,976,533  last  year,  and  for  November  $1,245,602 
this  year,  against  $1,441,182  last  year.  For  the  five  months  alter 
adding  other  Income  total  net  Is  $7,086,597  this  year,  against 
$8,724,518  last  year. 

niBOludes  Paducah  &  Memphis  Division  In  both  years.  Expenses 
for  November,  1903,  include  $118,947  paid  for  additions  to  property, 
against  $121,166  in  November.  1902.  From  July  1  to  Nov.  30  charges 
Include  $378,624  spent  for  additions  to  property  against  $292,918 
last  year. 

q  Including  remittances  from  connecting  roads,  total  net  Income  for 
the  period  July  1  to  Nov.  30  is  $841,801  tl  is  year,  against  $395,719 
last  year. 

y  Including  other  income,  total  net  for  November  is  $11,275  this 
year,  against  $12,146  last  year.  From  July  1  to  Nov.  30  total  net  Is 
$64,971  this  year  against  $63,149  last  year. 

f  Includes  Rio  Grande  Western  for  Doth  years. 

I  Expenses  last  year  In  November  included  extraordinary  outlays 
for  re-ralling  the  road. 

Interest  Charges  and  Snrplas. 


Roads. 

Buffalo  AS'squeh.  Nov. 

July  1  to  Nov.  SO.... 
{Den.  *  R.  Grande. .  Nov. 

July  1  to  Nov.  30 

Onl.  Bo.  Sh.  *  Atl...Nov. 

July  Ito  Nov.  80 

Quit  <fe  Ship  Isl Nov. 

July  1  to  Nov.  30 — 

ladlana  111.  &  la.. ..Nov. 
July  Ito  Nov.  80.... 

Mineral  Range Nov. 

July  Ito  Nov.  30 

Nashv.  Chat.&St.L.Nov. 

July  1  to  Nov.  30.... 
Norfolk  *  West*n....Nov. 

July  1  to  Nov.  30.... 
North  Shore  (CaL).. Nov. 

Mar.  1  to  Nov.  80.... 
Rio  Grande  South..  Nov. 

July  1  to  Nov.  3o.... 
1  Southern  Pao.8ys.Nov. 

July  1  to  Nov.  30.... 


. — Int.,  J<en 

tais,  etc. — . 

—liul.  of  Net  Earn'gs.—^ 

Current 

2'revion.i 

Current 

1 're  runts 

Year. 

Year. 

Year. 

iear. 

$ 

$ 

if 

$ 

12.237 

12.272 

*32,635 

*49,194 

61.506 

62,059 

*147,949 

*177,405 

331,132 

386,507 

tl80,125 

tl96,939 

1,665,808 

1,617,186  tl.437.610  tl.642,093 

88,644 

88,fi41 

*df.48,393 

•df,40,770 

443.281 

443,208 

*df.S0,661 

*33,636 

19,878 

15,091 

*89,918 

*47,922 

97,194 

71,376 

*222,226 

*187.939 

17,833 

17,833 

5,698 

23.225 

89,166 

89,166 

28,414 

99,210 

10,697 

9,697 

*def.7,377 

•7,865 

49,058 

48,733 

*df.l2.315 

•2,800 

149,581 

150.387 

55.463 

40.938 

748,707 

783,586 

889,897 

407,100 

227,891 

212,940 

415,531 

354.413 

1,120,954 

1,060,033 

8.656,820 

2,823,054 

14.009 

12,168 

def.l6,M98 

def.3,423 

124,097 

96,119 

89,608 

88,407 

17,833 

19,033 

'def.5,320 

•11,070 

91,241 

96,838 

*84 

•47,111 

2,861.817 

•841,748 

14,615,104 

def.623,677 

*  After  allowing  for  other  income  received. 
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I  Hoa«u>u  A  Texas  Ontral  •nil  It*  iabulillary  llneB  »r«  Included, 
both  for  tl:«>  month  and  for  the  i><<rtod  from  Jaly  1. 

t  Tb«««  ni?ur»*  are  atter  alluwlnft  for  other  income  and  for  dlecoun* 
and  exchauKo.  The>  sum  »f  f  10,000  In  doduoteil  every  month  from 
«iirplui)  ami  iiltuy-il  to  credit  of  Keiievritl  Fuud. 

t  Include*  Rio  Urande  Weetern  for  both  years. 

\  The^etliaree  Include  ill. 371,778  apiiroprUted  for  betterments  and 
addlUone  to  nropertlfs  and  equipment  In  NiNomber,  and  $7,094,500 
duiln^  period  from  July  1  to  Mo\  ember  30. 

LdlHIOH   VaLLBT    lUlI^UAD  OOUPAHT. 

. Hvceinber. .    - — July  1  to  Ifov.  30. — . 

1903.  IPOa.  ll»0a.  1902. 

OroM  earnlnKS 2.C5i».6'22    2.57i!',nO  13,004,315        8,493,873 

OperaUuK  expense*....  1.547,701     1.617.810    7.774,168        7.623,315 

Netearnlnm 711,921        960.300    5,230,147  870,558 

Other  Income 63,974  83,169        221,490  166,203 

Totallncome 775,895  1,043,469  5,451,637  1,036,761 

Int.,     taxes     (est.)    and  ^„ 

other  deductions 490,243  494.963  2,444,859  2,449,645 

Addlfns  Almprovem't*.  57,067  119,000  288,338  585,000 

Total  dedaotlons....    637,970       613,963    2.738,192       3,034,645 


Net  Income 237,985 

Met  Inc.  Lehigh  Val.  and 
oth.  oontr'U'd  ooal  coe.     34,552 


429,506    2,718,445  dM,997,884 
236.747        199.645    def.760,134 


Total  net  Income....     272,537       666,263    2,918,190  df.2,748,018 
HTRKET  KA.ILWAYM  AND  TBACTION  COMPANJK><, 


Gross 


Latest  Qroti  Earnings.     Jan.  1  to  Late$t  Dalt 

Prev'tt*\  Our  rent  Previoui 
Year.        Year.        Year. 


Week  or  Mo 


Albany  A.  Hudson ... 
Amerlcau  K'ys.  Co.|. 
Aor.  EliTlnAChlcRy 

Bingham t<in  Ry 

Boston  &  Worcester.. 
Borllngt'n  (Vt.)  Trao. 
Cal.  Gaa  A  Electric. 
sC«nt  Penn.  Tract... 
Chlcaso  A  Mil.  Eleo. 
Cln.  Dayton  &Tol.Tr. 
Oln.  Newp.  &.  Coving 

Light  &  Traction 
Citizens'  Ry.  A  Light 

(Muscatine,  Iowa).. 
Oleve.&So.  W.  ir.Co. 
Cleve.  Paine V.  <fe  E.  . 
Col.  Buckeye  Lake  & 

Newark  Elec.  Ry.. 
Dan.  Urb.  A  Champ.. 
Dart.  A  W'port  St.By. 
Detroit  United  Ry..D 
Dtiluth-Sup.  Tract... 
East  Ohio  Traction.. 
Elgin  Aurora  A  Socl. 
Havana  Elec.  Ry.  Co. 
Honolulu   Rapid  Tr. 

A  Land  Co 

Houghton  Co.  St.  By. 
Houston  Eleo.  St.  Ry. 
Indlanap.  A  East.  Ry. 
Indianap.Shelbyvllle 

A  Sontheaatern  Tr. 
Internat'l  Tract.  Co. 

System  (Buffalo)... 
Interurb  St.Ry(N.Y.) 

Ithaca  Street  Ry 

JaokBonvllle  Elec. Co. 
Lake  Shore  Eleo.  Ry 
Lake  Street  Elevated 

Lehigh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

XiOndonSt.  Ry.(Can.) 
Biad.  (Wis.)  Traction. 
Met.  West  Side  Elev.. 
MlLEleo.  Ry.ALt.Co 
Mll.LtHeat  ATr.Oo. 
Montreal  Street  Ry.. 
Muncle  Uartford  A 

Ft.  Wayne 

Muflk.  Tr.  A  Light.  Co. 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

Gas  Department... 
Hew  Lonnon  St.  Ry . . 
Norfolk  Ry.  A  Light. 
Kor.  Ohio  Tr.  A  Lt.  Co. 
Northern  Texas  Trao. 
Northireatem  Elev.. 
Oakland  Trans.  Cons 
Glean  St.  Railway... 
Orange  Co.  Traction. 
Oreg.  Wat.  Po.  A  Ry. 
Philadelphia  Co.  and 

Affiliated  Corpor'a. 
PottBV.  Union  Tract. 
Pueblo   A  Subtirban 

Tract.  A  Light' g  Co 
Rye  Co.Gen.— Roads. 

laghtCo'e 

Rochester  Railway .. 
Rookford    Belolt    A 

JanesvlUe 

St.  Louis  Transit 

Sao    Paulo    (Brazil) 

Tram.  L't  A  Po.  Co. 
Bayannah  Elect.  Co. 
Boranton  iiaUway... 
Seattle  Electric  Co. . . 
South  Side  Elevated. 
Sprlngfl'dAXenlaTr. 
Syracuse  Rap.Tr.Ry. 
Tampa  Electric  Co... 
Terre  Haute  Elec.Co. 
ToL  Bo wl.  Gr.  A  So.  I'r . 
Toledo  Ryfl.  A  Light. 


November 
November 
November 
November 
November 
NoTember 
October... 
November 
November 
October... 


Our'nt 
Year. 

% 
22,009 

104.332 

30,873 

16,909 

18,676 

5.670 

244.279 
38,704 
30.218 
46,667 


.  November  104,151 

NoTember.  7,963 
November  37,861 
November.    15,791 


November 
Noveu.ber 
November. 
4thwk.Deo 
4thwk.Dec 
September 
November 
Dec.27to31 

October... 
October... 
October... 
November 

November 

November 
October... 
September 
October... 
November. 
December. 
November 

November 
November 
October... 
November 
November 
December. 
November 
November 
November. 

November 

November. 
November. 
November. 
October... 

August 

November 
November 
December. 
November 
September 
November 
October... 


12,714 

57,174 

9.251 

114,785 
17,203 
21,676 
34.616 

1 16,000 

26,136 
15,452 
36.313 
16.871 

7,700 

310,137 

1,968,671 


20,436 
46,819 
70,984 
10,686 

56,585 

16,900 

30,377 

11,654 

7,601 

187,076 

257,816 

33,566 

189,561 

10,621 

4,976 

3,601 

4,905 

i      4,77.5 

68,098 

69,049 

40,358 

118,201 

,   97,143 

9,051 

'      7,647 

23,864 


$        j  S 

r  218,802 

94,036  1,244,479 

d222,187 

16,975     21a, 213 

d  148.167 

6,550  70.182 
d934,330 
37.277  471,743 
14,112  268.161 
41,747      438,153 


99,162 

7,976 

427.924 

16,808 

11,811 

43,458 

9,183 

109.048 
16,438 
21,007 
33,464 

1 12,000 

18,464 

12,859 

38,686 

9,823 


1,115,933 

89,506 
411,749 
199,009 


1,051,791 

192,846 

"63,584 

419,263 
177,248 
386,701 

1,003,408 

80,646 

t376,135 

186,688 


123,626 
4,370,724 
621,740 
163,214 
417.796 
I1461.41C 

228,176 
d7  0,272 

d89,898 


288.867  3.645,674 
1,919,741  d7,Sa8,783 
64,232 
202,291 
570.069 
781,797 
128,485 


122,894 
3.946.512 
637,774 
145,406 
375,352 
11219,410 

161,885 
d65,255 


17,513 

42,540 

68.995 

7,583 

60,437 

16,305 

24,964 

12,356 

5,926 

179,307 

237,390 

29,374 

172,872 


5,949 
2,796 
4,609 
4,406 


63,362 

30,706 
110,991 

80,943 
5,512 
7,815 

12,904 


799,825 

148,783 

266,959 

157,943 

85,499 

2,058,950 

2,756,330 

390,315 

2,087,502 

rl02,661 

r70,811 

r28,12i 

r32  386 

64,279 

411,138 

810,623 

423,224 

1,246,664 

1,034,678 

66,373 

102,183 


November.  1,272,610  1,164,617  13884508 
November ,  16,251    13,06a     180,316 


September  47,191 
November  22,434 
November  2,102 
November  104,563 

November  9,788 
November  592,769 


22,067 

2,172 


368,707 

293,223 

20,861 


3,188.653 

d7,291,431 

62,430 

162,118 

427,088 

756,165 

88,719 

699,421 

131,0rfl 

226.422 

189,662 

73,527 

1,925,191 

2,477,128 

324,821 

1,921,315 


r78,165 

r21,132 

r26.657 

68,088 

6'86",8¥8 


Wk  Dec.l2 
October... 
October... 
October... 
December. 
Dec.avtoai 
November 
j  October... 
October... 
November 
November 


17,038 

43,697 

70,915 

186,501 

145,602 

473 

68,3s7 

27,147 

44,409 

23,859 

14U.718 


553,577 


1,167,925 

868,615 

43,926 

95,307 


12419920 
148,974 


251,746 
19,615 


90,682  1,152,107  1,005,225 


122,211 
6.683.731 

1,214,438 


19,260 

41,004 

56,290      690,492 

173,005  1,725,108 

137,195  1,629,553 

400        54,767 

60,429      782,637 

20,683       

38.268       

22,026i       

125.986  1,509,299 


5,894,102 
1.065,405 

1,522,295 
1,433,649 

6'50*,942 


Qboh 
Kaknihos. 


Latut  Broil  Barningi. 


Week  or  Mo 


Toledo  A  Western.... 

Toronto  Railway 

rwln  City  Rap.  Tran. 
Union  Trac.  of  Ind.. 
anion  (N.  Bedford).. 
fTnlted  of  Stin  Fran  . 
Va.  Pass.  A  Power  Co 
Wash.  Alex.  A  Mt.  V. 

West.  Ohio  By 

Youngstown-Sharon 


October  .. 
December 
•Ithwk  Deo 
November 
November 
November 
October... 
September 
October... 
November 


ywr'ni 
Year. 

« 

17,797 

199,114 

120.233 

95.610 

26880 

,^33  6fl7 

124,365 

21,287 

21,176 

40,694 


Prnfui 

Year. 

S 

12,748 

I69,til9 

114,028 

80,901 

24.989 

489,200 

"if.eeb 


Jan.  1  to  Lateit  Dale 


Current 
Year. 

» 
d75,041 

2,154,440 
4  062,2011 
1,012.430 
335.4S1 
5,682,834 

l'7  3,330 
d94.60e 
466,169 


Previout 
Year. 


S 


1,812,666 

3,610,564 

869.296 

306,237 

5,023,625 

I56,i8'3 


I  Spanish  silver. 

I  These  are  results  for  properties  owned. 

c  Results  for  main  Hue. 

d  Figures  here  are  from  July  1. 

u  These  earnings  Inolade  the  Detroit  United  Ry.,  Detroit  A  Port 
Horon  Shore  Line  and  the  Sandwich  Windsor  A  Amherstborg  Ry. 

r  These  figures  are  from  Mar.  1. 

t  Figures  for  1902  cover  only  the  Olev.  Elyrla  A  Western  Ry.Oo. 

•  For  the  past  six  months  figures  are  those  of  the  Harrlsbarg  Trac- 
tion Co. 

Street  Railway  Net  Earnlngg.— The  following  table  gives 
the  returns  of  Btbbet  railway  gross  and  net  earnings  reoeived 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  Jje  procured,  will  be  given 
January  80, 

, —  Gross  Earnings. — , . Net  Earnings.— > 

Current      Previous       Current      PreviouB 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 


System  ( Buffalo)  b.No  v. 
Jan.  1  to  Nov.  80.... 

810,137 
3,645,674 

288,367 
3,138.683 

127,070 
1,657,002 

127,672 
1,433,607 

Oakl'd  Trans.Con.bNov. 
Jan.  1  to  Nov.  30 

97,143 
1.034,678 

80.943 
858,616 

36,818 
505,534 

36,331 
358,848 

Orange  Oo.  Tract... Oct 

Month  of  Nov. 

Jan.  1  to  Nov.  80 

July  1  to  Nov.  30..., 

9,201 

7,647 

102,183 

57,762 

8,296 

7,315 

95,307 

53,996 

808 

603 

30,163 

19,429 

3,082 

2,465 

40.076 

26,655 

Interesi  uiiarges  and  Snrplns.— The  following  Stbbei 
railways,  In  addition  to  their  gross  and  net  earnings  given  In 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
■urplus  or  deficit  above  or  below  those  charges. 


— Int.,  Rentals,  etc. — . 
Current       Previous 


-Bal.  of  Net  Eam'gs.—. 
Current      Previous 


Roads. 

International  Tract.  Go. 
System  (Buffalo).. Nov. 
Jan.  1  to  Nov.  30.... 

Oakl'd  Trans.  Cons. Nov. 


Year. 

$ 

128,496 
1,429,776 

24,446 


Year. 

$ 

127,154 

1,387,181 

22,838 


Year. 


*2,444 

'235,880 

22,372 


Year. 


"5,024 
*55,910 

13,495 


After  allowing  for  other  income  reoeived. 


ANNUAL    REPORTS. 


1,319,488 


Annual  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  daring  the  last  half  of  1908  may  be  found  by  refer- 
ence to  the  general  index  on  pages  vi.  to  x.  of  the  Chron- 
icle of  Dec.  26,  the  annual  reports  being  indicated  in  this 
index  by  heavy-faced  type. 

Boston  Elerated  Railway. 

C  Report  for  the  year  ending  Sept.  SO,  190S,J 
President  William  A.  Bancroft  says  in  substance  : 

General  Results.— For  the  fiscal  year  ending  Sept.  30,  1903.  we 
were  obliged  to  contend  with  the  high  price  and  uncertain  supply  of 
ooal  brought  about  by  the  strike  in  the  coal  fields.  The  Increase  in 
the  cost  of  coal  over  the  previous  year  was  $398,289,  to  which  should 
be  added  an  increase  in  the  cost  of  labor  In  handling  the  same  over 
the  previous  year  of  $10,728,  making  a  total  of  $409,017.  Deducting 
the  natural  increase.  It  leaves  $400,248  as  the  extra  expense  on  the 
ooal  account  over  the  previous  year,  or  an  increase  of  about  71  p.  o. 

During  the  year  a  revision  of  wages  has  been  made.  This  revision 
is  estimated  to  Increase  the  pay-roll  during  the  first  year,  beginning 
Jan.  24. 1903,  by  about  $200,000.  The  company  has  also  provided 
Iree  legal  advice  for  all  its  employees,  and  last  winter  supplied  ooal  at 
less  than  coat  to  all  its  employees  who  desired  It;  about  7.250  tons 
of  coal  was  so  supplied  at  an  estimated  saving  to  them  of  $10.000. 

The  Increase  in  the  total  num  er  of  revenue  passengers  for  the  en- 
tire system  was  5  per  cent,  as  against  an  increase  of  41  per  cent  for 
the  previous  year.  The  increase  in  the  number  of  persons  entering 
the  subway  was  9*75  per  cent,  as  against  l*'y7  per  cent  increase 
the  previous  year.  The  number  of  free-transfer  passengers.  It  is  esti- 
mated, was  not  far  from  130.000,000,  being  more  than  55  per  cent  of 
the  revenue  passengers,  which  numbered  233, .563,^78.  This  Is  an  in- 
crease of  13  per  cent  for  free-transfer  passengers  as  against  6  per 
cent  for  revenue  passengers. 

The  operation  of  the  elevated  lines  has  continued  with  good  suc- 
cess. As  against  a  tive-per-oent  Increase  In  total  revenue  passengers, 
the  receipts  at  main  line  elevated  stations,  exclusive  of  subway,  in- 
creased 15  9  per  cent,  and  at  Atlantic  Avenue  elevated  stations  59"3 
per  cent.  The  receipts  at  subway  stations  for  elevated  service  alone 
Increased  8"3  per  cent.  The  surface  car  mileage  increased  but  08  per 
cent,  while  the  elevated  car  mileage  increased  23  8  per  cent. 

Road  and  EQUrPMBNT.  -The  extension  of  the  surface  tracks 
amounted  to  5'lb  miles.  The  total  length  of  surface  tracks  controlled, 
Inoludirg  that  leased  from  the  Old  Colony  Street  Ry.  Co.,  Is  now  421'* 
miles.  The  elevated  mileas;e  is  over  16  miles,  making  a  total  mileage 
of  437ifl.  Sixty-one  surface  oars  have  been  ordered.  These  are  some- 
what larger  and  heavier  than  our  standard  car.  They  will  be  equipped 
with  air-brakes.  Twetity-four  elevated  oars  have  also  been  ordered, 
and  are  to  be  equipped  with  an  improved  type  of  multiple  unit  con- 
trol, to  be  supplied  by  the  (General  Electric  Co. 

Lease.— The  lease  of  certain  tracks  of  the  Old  Colony  Street  By.  Oo. 
in  the  southern  part  of  Boston  was  accepted  by  the  stockholders  on 
April  29,  1903,  and  was  subsequently  approved  by  the  Railroad  Com- 
mission. Under  the  terms  of  the  lease,  the  prouerty  has  been  ap- 
praised at  $363,979,  upon  which  the  company  pays  au  annual  rental 
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of  Gosper  oeot  leas  the  rental  of  certain  short  pieces  of  traok  ap- 
praised at  $13,866,  whloti  are  ntlU  used  oy  the  Old  Colony  Street  Ry. 
Oo.  Most  of  Ihe  lines  so  leased  were  single  track  lines,  bat  under  the 
terms  of  the  lease  doable  tracks  have  been  ballt.  For  ail  additions 
and  ImproTements  this  company  pays  a  rental  of  4  p.  o.  upon  the  cost 
thereot,  as  determined  We  have  thas  been  able  to  «?lve  to  the  people 
of  Wesf.  Roxbary  a  five  cent  fare  and  greatly  inproved  service, 
although  the  expense  has  been  divided  between  the  Old  Colony  Street 
Ry.    Oo     and  this   company. 

Stockholdeks.— ThB  tot*l  number  of  stockholders  U  2,5.">4,  holding 
133,000  shares  of  stock.  Of  these,  2,172.  holding  106,550  shares  (over 
80  p.  0  of  the  total  Issue),  are  InMass^ohasetts. 

Washington  Stkeet  Tunnel.— The  Board  of  Railroad  Commission- 
ers on  Sov.  19  Issued  its  ttnaiog.  whloh  sustaioed  the  appeal  of  the 
company,  and  fixed  the  line  of  Washington  Street  as  the  route  of  the 
tunnel  for  elevnted  trains,  authorized  by  Oh.  534,  Acts  of  1902,  In- 
stead of  the  "May  Place.  Devonshire  8t.,  Union  St.  route"  selected  by 
the  Boston  Transit  Commission. 

Statistics.— Barmngs,  expenses,  charges,  etc.,  for  four 
years  were  as  follows  : 

190203.  190102. 

Revenue  miles  run 47,688,487      45,999,999 

Revenue  passengers  carried. .233,563,578    222,484,811 


Gross  earnings 11,959,515 

Operating  expenses— 

General 730,058 

Maintenance— 

Road  and  buildings 791,190 

Equipment 822,190 

Transportation 5,916.422 

Total  operating  expenses..  8,259,860 

Net  earnings 3,699,654 

Other  income 59,857 


11,321,030 

665,393 

982,230 

871,480 

5,353,469 

7,862,572 
3,458,459 


1900  01. 

43,824,879 
213,703,988 
9 
10,792,993 

698,046 

877,516 

709,335 

5,061,700 

7,386,597 

3,456,396 
76,503 


Total  income 3,759,511 

Deduct— 

Subway  rental  (net) xl97,892 

West  end  rental 2,319,406 

Boston  Elevated  taxes 415,258 

Miaoellaneous 


3,458,459    3,532,899 


198,993 
2,292,677 
343,763 
1,127  j 


2,896,360 


Total  Charges,  etc 2,932,556 

Balance 826.955 

Dividends (6)  798,000 


2,836,560         2,896,360 

621,899  6:^6,639 

(6)  600,000  (5%)  575,000 


Surplus 


28,955 


21,899 


61,539 


X  After  deducting  $20,040  collected  from  the  Boston  &  Northern  Ry. 


BALANCE  SHEET  BOSTON  ELEVATED  BY.  SEPT.  30. 


1908. 
Assets—  I 

Construc'n,  equip- 
ment, etc 12,012,834 

Cash 4,019,433 

Btllsaod  accounts 
receivable 855,963 

Bonds     deposited 
with  State       ....      500,000 

Materials  and  sup- 
plies   1,045,011 

West  End  accts....  1,613,857 

Miscellaneous  st'ks 
and  bonds 208,011 

Somerville    Horse 
RR 103,851 


1902. 

10,884,906 
2,112,975 

963,410 

500,000 

748,452 
2,609,866 

212,011 

102,851 


Total 20,868,05918,134,471 

-V.  77,  p.  2279. 


1903. 
Liabilities—  $ 

Common  stock 13,300,000 

Subscrip.  to  stock 

Vouchers  &  accts..  293,785 
Notes  payable.  ... 
Salaries  &  wages  . .  134.051 
Div. and  coupons..  39,0)'5 
Rentals  unpaid...  333,874 
do  n.tdue...  131,826 
Tnt.&taxesnotdue  1,01b,' 03 
Ticket  s.checks.&c.  24,^08 
West  End  accts.. . .  1,207,374 
Damage  fund      ...      998,ul6 

InsupHDce  fund 3"0,' 00 

Depreciation  fund.     flOn.OOO 
Surplus 2,327,688 


1902. 
t 

10.00i),000 

2,883,310 

33!i,904 

50U,000 

125,616 

49,032 

317,975 

131,825 

990,961 

21,042 

1,84 '.(57 

598,015 

SHO.OOO 

600,000 

483,733 


Total 20,358,058 18,134  171 


United  States  Steel  Corporation. 

f Earnings  for  the  year  ending  Dec.  SI,  1903. J 

The  following  financial  statement  of  the  Corporation  and 
its  subsidiary  companies,  showing  the  unfilled  orders  on 
hand  on  Dec.  31  and  also  the  earnings  for  the  late  calendar 
year  (the  results  for  December,  1903, being  partly  estimated), 
was  given  out  on  Tuesday  after  the  regular  monthly  meeting 
of  the  directors.  We  give  in  comparison  the  results  for  the 
corresDonding  periods  since  the  organization  of  the  company 
in  March,  1901.  The  "net  earnings,"  as  here  shown,  "were 
arrived  ^t  after  deducting  each  month  the  cost  of  ordinary 
repairs,  renewals  and  maintenance  of  plants  and  interest  on 
bonds  and  fixed  charges  of  the  subsidiary  companies," 

The  quarterly  dividend  on  the  common  stock  for  the  last 
quarter  was  passed,  and  t'hat  payable  Dec.  80,  1908,  was  re- 
duced from  1  p.  c.  to  3^  p.  c,  making  the  total  dividends  on 
the  common  stock  from  the  earnings  of  the  year  2^  p.  c, 
contrasting  with  4  p.  c.  last  year.    (Compare  page  108.) 

UNFILLED  OBDEE8  ON  HAND— 

Deceiuber31, 1903 3,215,123  tons 

October  I,  1903 3,728,742  tone 

December  31.  1902. 5,347,253  tons 

October  1,1902 4,843,007  tons 

November  1, 1901 2,831,692  tons 

NET  BABN1NG8  FEOM  OPEEATION8  FOB  TEAR  ENDING  DEC.  3 1 . 


1903. 

January $7,42.5,775 

February 7,7;^0,::i«l 

March 9,912,671 


First  quarter $26,068,707 

April $10,905,204 

May 12,744.324 

June  ..^ 12,992,780 


1902. 

$8,901,016 

7,678,583 

10,135,858 

$26,715,457 

$12,320,768 

13,120,930 

12,220,362 


1901. 


$7,356,744 
9,612.349 
9,394,747 


Second  quarter $36,6*2,308 

July $12,384,647 

August 10,918,174 

September 9,120,134 

Third  quarter $32,422,955 

October $7,675,141 

November 4,069,»01 

December *3, 100,000 


$37,662,058 

$12,041,914 

12.972,729 

11,930,846 


$26,363,840 

$9,580,151 

8,810,880 

9,272,812 


$36,945,489 

$12,652,707 

10,686,906 

8,646,146 


$2H,663,843 

$12,205,774 

9,795,841 

7,758,298 


Fourth  quarter $14,846,042    $31,985,759    $29,769,913 

Total  for  year $108,979,012  $133,308,768  

'  Estimated  for  December,  1903. 


INCOME  ACCOUNT  FOB  CALENDAR  YBAB8  1903  AND  1902. 

1903.  1902. 

Total  net  earns,  (see  introductory  remarks), $108,979,012  $133,808  763 
Deduct—  ' 

For  sinkin J?  funds  (bonds  subsidiary  COS.)..  $1,590,352  $624  064 

Depreciation    and   extinguishment   tnnda  ' 

(regular  provision)  4,485,120  4  834  710 

Extraor.  replacement  funds  (reg,provis'n).  9,194,715  9  315'615 

Special  fund   lor   depreciation.  Improve-  '       ' 

ments  and  construction 10,000,000  10,000,000 

Total  of  above  deductions $25,270,187    $24,774,389 

Balance  Of  net  earnings $83,708,825  $108,5341374 

Alto  deduct— 
U.  8.  ateel  Corporation,  interest  on  bonds..  $19,086,945    $15,187  850 
do  do  do  sinking  funds.        3,797,500        3,04o',000 

Tot.  int.  and  sink,  fund  U.S.  Steel  Corp.   $22,884,445    $18,227,850 

Balance $60,824,380    $90,306,524 

Less :  Charged  off  for  depreciation  in  in- 
ventory valuations  and  for  adjustment  of 
sundry  accounts  (estimated) 5,780,000  

Balance  available  for  dividends $55,074,380    $90,306,524 

Dividends— 

Preferred  (7  percent) , $30,404,173    $35,720,177 

Common (2^)  12,707,562  (4)20,332,690 

Undivided  profits  or  surplus  for  the  year..  $11,962,645  $34,253,657 
The  corporation's  fiscal  year  corresponds  with  the  calendar 
year,  and  complete  annual  report,  comprising  general  bal- 
ance sheet,  financial  statements,  statistics,  etc.,  will  be  sub- 
mitted at  the  annual  meeting  in  April,  1904,  or  earlier.— V. 
78,  p.  51. 

Texas  (The)  Company. 

f Statement  of  Nov.  1,  190SJ. 

Attne  annual  meeting  in  Beaumont,  Tex.,  on  Nov.  24,  the 
report  to  the  stockholders  said  in  part: 

Perhaps  the  most  Important  event  since  our  last  report  hag  been  th& 
acquisition  of  tire  Sour  Lake  property,  which  has  been  consummated 
in  pursuance  of  instruction  given  by  the  stockholders  on  Feb.  17,1903. 
[The  840  acres,  it  Is  said,  were  acquired  by  the  Issuance  last  April  of 
$1,350,000  of  stock.]  The  extensive  drilling  done  at  Sour  Lake  de- 
veloped a  large  production  of  oil  and  necessitated  the  extension  of  oar 
pipe-line  system  from  Garrison  Station  to  Sour  Lake,  We  completed 
thlsline  in  June  and  installed  a  large  pump  station  at  Sour  Lake,  and 
have  since  added  to  the  line  a  loop  of  abouc  10  miles,  whloh  gives  us 
satisfactory  pipeage  capacity  from  Sour  Lake  to  Garrison.  We  are 
now  engaged  actively  in  extending  our  system  of  pipe  lines  to  the  new 
fields  at  Saratoga  and  Batson's  Prairie. 

For  the  production  of  Sour  Lake  we  have  been  able  to  find  a  good 
market,  and  our  sales  contracts  for  the  current  year  are  entirely  satis- 
factory. Having  an  assured  large  supply  of  oil,  it  was  deemed  wise 
that  our  shipping  facilities  should  be  Increased.  This  has  been  aocom- 
plisbed  by  the  purchase  of  the  steamship  Florida  and  barge  Provi- 
dence, whloh  together  havs  a  capacity  of  about  35,000  barrels,  suit- 
able for  either  Gulf  or  Atlantic  coast  transportation. 

Since  our  last  report  we  have  practically  completed  and  have  now 
in  operation  our  refinery  and  asphalt  plant  at  Port  Arthur.  These 
plants  so  far  fully  meet  our  expectations.  We  paid  to  stockholders 
of  record  on  April  24  10  per  cent  dividend,  and  we  have  to-day  de- 
clared a  dividend  of  3  per  cent,  payable  on  Dec.  15,  1903.  The  earn- 
ings are  very  satisfactory,  and  we  hope  to  be  able  to  maintain  them. 

As  already  announced  (in  V.  77,  p.  3894)  the  shareholders 
voted  to  increase  the  capital  stock  from  $8,000,000  to  $8,- 
000,000, 

BALANCE  SHEET  NOV.  1.  1903. 


Asiets—  $ 

Real  estate,  right  of  way, 
leases,  pipe  lines,  tank- 
age, refineries,  ships, 
cars,  term'al  facilities, 
produc'g  prop'ties.  &e.2,660,069 
Other  oil  field  invest'ta..    387,029 

Caehonhand 275,819 

Aoo'ts  and  bills  rec'v'ble.    242,735 
Stocks  of  oil,  crude  ami 
refined  &  in  process,  &o.  268,549 


Total  assets. 
-V.  77,  p.  2394. 


.3,834,201 


Liabilities —  $ 
Accounts  and  bills  pay- 
able      209,914 

Capital  stock 3,000,000 

Surplus 624,287 


Total  liabllltlea 3,831,201 


GENERAL  INVESTMENT   NEWS. 


BAILB0AB8.  INCLUDING  STKEET  B0AD8. 

Anthracite  Coal  Roads.— Case  4d[t;anced.— The  Supreme 
Court  at  Washington  has  assigned  for  argum-jnt  on  March 
7  the  appeal  of  the  Inter-State  Commerce  Commission  from 
the  decision  of  Judge  Lacombe  of  the  Federal  Court,  deny- 
ing the  power  of  the  Commission  to  compel  David  O.  Baird, 
and  other  Presidents  of  the  anthracite  coal-C4rrying  roads  to 
produce  contracts  and  answer  questions  regarding  their 
rates  on  coal.— V.  77,  p.  823. 

Baltimore  &  01i«0  RR.— Application  to  List  in  Berlin.— 
Application  has  been  made  to  the  Berlin  Bourse  to  list  the 
common  and  preferred  stocks.— V.  76,  p.  47. 

Bitnminong  Coal  Roads.— Duf^/  Restored.— It  was  an- 
nounced on  Monday  that  the  duty  on  soft  coal,  which,  owing 
to  the  miners'  strike,  was  suspended  for  one  year  Jan.  16, 
1903  will  be  re-imposed  on  Jau.  15,  1904  Anthracite  coal 
remains  duty  free.     (See  V.  76,  p.  167).— V.  76,  p.  918. 

Bradford  Bordell  &  Einzaa  Ry.— Succea^or.— See  Buffalo 
Bradford  &  Kane  RR.  below.— V.  77,  p.  2838. 

Baffdlo  Bradford  &  Kane  RR.—Succeaaor  Company —Thia 
company  is  the  successor  of  the  Bradford  B  -rdeil  &  Klnzna 
By.,  recently  foreclosed  and  bought  in  by  Buffalo  &  Sasque- 
hanna  interests.  W.  E.  Olmstead  Is  President ;  F.  A.  L^hr, 
Treasnrer ;  both  hold  the  same  poaitions  with  the  a.  ec  a. 
RR.  (Compare  V.  77,  p.  2838). 
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Biffalo  *  SMqoehannu  iill  —I^trehaae.—ThB  company, 

in  Its  iKilicy  of  purobaeiag  additional  coal  lands  and  de- 
velopiDp  the  eaine,  has  jnet  purchased,  after  thoroui^h  in- 
veetipatlon  and  at  an  attractive  tipnre,  "lands  underlaid  with 
upwards  of  40,000,000  tons  of  coal."  located  in  Indiana  and 
Annstronf?  counties.  Pa.,  in  the  vicinity  of  Plumville.  Iq 
cludiHK  this  purchase  the  Buffalo  &  Susquehanna  RR.,  it  is 
stated,  now  ownsjover  110.000,000  tons  of  coal  and  controls 
the  transportation  of  almost  half  as  much  more.  The  ex- 
tension of  the  road  to  the  coal  properties  is  being  constructed 
with  a  view  to  insuring  economical  operation.  In  several 
placen  tunnels  are  being  built  to  secure  lower  gralients. 
This  course  has  somewhat  delayed  the  opening  of  the  exten- 
sion, but  It  is  now  expected  to  be  partially  opened  early  in 
the  spring  and  completed  shortly  thereafter.— V.  77.   p.  2338. 

Chicago  Rock  Island  &  Pacific  Hj.— Meeting  Again  4d- 
/ourH«;f.— The  special  meeting  of  the  stockholders  called  for 
Oct.  8  and  postponed  until  Jan.  7  was  adjourned  sine  die 
without  any  action  on  a  bond  issue.  The  original  plan  was 
to  make  a  mortgage  for  |250,000,000.  The  following  state- 
ment was  published  on  Thursday  : 

The  bo«r(l  of  director*  has  for  some  time  been  nlvlnR  oarefal  consid- 
eration to  the  character  of  the  new  bonds,  which  unaer  existing  olr- 
onmstances  it  would  Beem  desirable  to  Issae  for  the  purpose  of  refand- 
InK  tbe  obligations  of  the  company  and  malatatulng  and  protecting 
Its  strong  position.  A  statt^menc  of  the  oonolaslons  reached  will 
shortly  be  laid  befor*  the  stockholders. 

We  are  informed  that  while,  aa  is  well  known,  there  has 
been  a  large  amount  of  new  mileage  constructed,  the  money 
has  been  provided  and  there  is  no  urgency  for  the  funding  of 
these  obligations,  and  the  necessary  financing  can  wait  for 
an  indefinite  period.  For  the  moment  no  bond  issue  is  con- 
templated. 

New  Director.— h.  F.  Loree  has  -been  elected  a  director  of 
the  Rock  Island  Co.  to  succeed  A.  R.  Flower,  resigned.  Mr. 
Loree  has  also  been  elected  a  director  of  the  Chicago  Bock 
Island  &  Pacific  Rv.  in  place  of  F.  S,  Wheeler. 

Application  to  List.— The  New  York  Stock  Exchange  has 
been  requested  to  list  |1, 000,000  additional  general  mortgage 
bonds,  making  the  total  amount  listed  $81,681,000.— V.  77, 
p.  3389. 

Combination  Bridge  Co.,  Sioux  City,  laifa.— Change  in 
Control. — A  press  dispatch  from  Sioux  City  on  Dec.  29  said: 

Control  of  the  Combination  Bridge  across  the  Missouri  River  at  this 
point  has  passed  Into  the  h mds  of  Swift  &  Co.,  It  being  stated  that  the 
Chieago  packers  own  45  per  cent  of  the  stock  ana  control  the  re- 
mainder tlirougb  John  C.  Coombs  of  Boston.  Some  time  ago  Mr. 
Coombs  formed  a  pool  of  the  stockholders,  obtalnlns  recently  the  last 
of  the  stock.  The  Swifts  already  own  67  per  cent  of  the  Sioax  City 
Stockyards  Co.  stock  and  50  per  cent  of  the  stock  of  the  Sioux  City 
Traction  Co. 

See  page  1365  of  Railway  &  Industrial  Section  and 
Chbon'icle  V.  75,  p.  393. 

Consolidated  Railway  &  Power  Co.,  Salt  Lake  City.— 

Consolidation.— See  Utah  Light  &  Ry.  below,— V.  77,  p.  2035. 

Elgin  Aurora  &  Southern  Traction  Co.— Dividend  Passed. 
—The  directors  voted  yesterday  to  discontinue  the  payment 
of  dividends,  of  which  there  have  been  three  paid  at  the  rate 
of  3  per  cent  per  annum.  The  surplus  earnings  will  be  used 
for  improvements  and  additions.  L.  J.  Wolf,  of  M.  J.  Man- 
delbaum  &  Co.,  is  quoted  as  saying  : 

Some  of  the  stockholders  may  look  with  disfavor  upon  this  plan  at 
the  present  time,  but  in  six  months  from  to-day  they  will  concede 
that  tie  directors  have  taken  the  wise  course.— V.  76,  p.  751. 

Greeafleld  Deerfield  &  Northampton  Street  Rj.— Fur- 
ther Facta.  —A  circular  describing  the  $150,000  5  p.  c.  bonds 
offered  at  104  and  interest  by  Geo,  A.  Femald  &  Co.  of  Bos- 
ton contains  a  letter  Irom  President  Frederick  E.  Pierce 
Baying  in  part : 

This  company  operates  an  electric  railway  from  Greenfield  south 
through  Deerfleld,  Whateley  and  Hatfield  into  the  city  of  Northamp- 
ton, .Mass.,  2266  miles,  of  which  14-59  miles  Is  owned  and  8-07  miles 
is  trackage  under  contract  running  20  years  with  the  Greenfield  & 
Turners  Falls  St.  Ry.  Go.  (oonneotlon  at  Cheapslde  In  the  southerly 
part  of  the  town  of  Greeafleld^)  and  with  the  Northampton  &  Amherst 
St.  Ry.  Co.  (cooneotlonin  the  town  of  Hatfield),  thus  serving  40,000 
people.  The  poasibllitleB  of  summer  business  are  materially  increased 
by  connections  at  Northampton,  which  give  the  people  of  Amherst, 
Holyoke,  Springfield  and  Immediate  towns  south  an  opporinnltv  to 
travel  over  this  line,  which  give  an  additional  population  of  about 
150,000.  The  road  is  well  built  with  gravel  balUss,  steam-road  ties 
laid  on  two-foot  oentre.s  with  60-pound  rails  and  split  switches.  The 
company  has  built  two  steel  bridges;  one,  a  single  railroad  bridge 
about  500  feet  long  across  the  Deerfleld  River,  cost  between  S3 5,000 
and  $45,000;  the  other  a  Joint  highway  and  street  railway  bridge  be- 
tween North  Hatfleld  and  Hatfield,  cost  about  $10,000.  Has  eleven 
double-truck  Wason  oars,  with  Taylor  trucks,  and  air  brakes,  electric 
headlights,  t  to. 

The  entire  line  did  not  go  into  operation  until  ^f  arch  18, 1903. 
Gross  earnings  for  six  months  and  thirteen  days  ending  Sept  30, 
1903,  amounted  to  $41,462.  After  deducting  operating  expenses,  in- 
terest •barges,  taxes  and  payments  to  connecting  line  under  traftio 
agreements,  there  remained  a  surplus  which  would  have  warranted 
payment  of  a  dividend  on  stock  on  a  basis  of  5  per  cent  per  year.  A 
conservative  estimate  for  vear  ending  Sept.  30,  1904,  follows:  Gross 
earnings,  $84,000;  net,  $42,000;  interest  and  taxes,  $10,000;  other 
dedacoons  from  income  on  account  of  trafflo  agreement,  $20,0U0:  net 
divisible  Income,  $12,000. 

The  management  of  the  Northampton  &  Amherst  St.  Ry. 
and  the  Greenfield  &  Turners  Falls  St,  Ry.  own  a  controlling 
interest  in  the  Greenfield  Deerfield  &  Northampton  St.  Ry. 
Co.— V.  77,  p.  2390,  2098. 

Crreen  Bay  &  Western  RR.— Dividends  on  Debentures,— 
The  company  has  declared  a  dividend  of  4  p.  o.  on  the  Class 
"A"  debenture  bonds  and  a  dividend  of  4  p.  c.  on  the  capital 
stock,  both  payable  Feb.  1  on  stock  of  record  Jan.  16.— V,  76, 
p.  702. 

Gulf  &  Ship  Island  RR.— OM^toofc.— This  company,  which 
owns  extensive  docks  and  terminals  at  Gulf  port,  Miss.,  re 


ports  a  continued  increase  in  the  number  of  vessels  calling 
at  that  port  for  cargoes.  At  the  end  of  December  last,  just 
one  year  after  the  port  was  fully  open  for  business,  there 
were  no  less  than  27  vessels  at  the  company's  wharves  at  the 
same  time.  A  correspondingly  rapid  development  ha?  been 
shown  in  all  the  company's  business,  its  gross  earnings  dur- 
ing the  current  year  showing  an  Increase  of  over  10  per 
cent  and  its  net  earnings  over  20  per  cent.  The  road  also 
reports  good  progress  In  its  business  other  than  lumber, 
especially  in  cotton.  While  the  earnings  from  lumber  have 
more  than  doubled  during  the  past  two  years,  they  now  con- 
stitute less  than  50  p.  c  of  the  total  earnings  of  the  road,  as 
compared  with  C5  per  cent  in  1901.  These  figures  show  that 
Southern  Mississippi  is  developing  very  favorably.- V  77, 
p.  1221,  1220. 

Hocking  Yalley  Rj.— Litigation,— Snit  was  begun  at 
Columbus,  0.,  on  Dec.  19,  in  the  name  of  the  State,  for  the 
forfeiture  of  this  company's  charter.  The  real  petitioner  is 
the  Johnson  Coal  Mining  Co.,  which  alleges  that  the  Hock- 
ing Valley  is  endeavoring  to  create  a  monopoly  of  the  coal 
business  in  violation  of  the  anti-trust  law.— V.  77,  p.  3390. 

fladson  &  Manliattan  RR.—Staftts.— President  McAdoo 
has  favored  us  with  the  following: 

This  company  was  organized  under  the  laws  of  New  York  and  New 
Jersey  In  1903,  for  the  purpose  of  building  a  double  tube  tunnel  un- 
der the  Hndson  River  from  the  Pennitylvanla  RR.  station  in  Jersey 
City  to  a  terminal  station  covering  the  entire  west  side  of  Church  St., 
in  New  York,  between  Cortlandt  and  Fniton  sts..  where  suffiolent 
property  has  been  purchased  for  this  purpose.  The  tunnels  will  be 
16  feet  3  inches  Internal  diameter,  one  entering  the  •Uy  under  Cort- 
landt St.,  thence  running  through  the  terminal  station  to  Fulton  St., 
and  returning  under  Fniton  St.  and  the  Hudson  River  to  the  Pennsyl- 
vania RR.  station  In  Jersey  City.  On  Deo.  22, 1903,  the  Board  of 
Aldermen  of  the  <^lty  of  New  York  granted  all  necessary  franchl-es  In 
the  City  of  New  York,  and  the  same  have  since  been  approved  by  the 
Mayor,  Commissioner  of  Docks  and  Ferries  and  the  Commissioners  of 
the  Sinking  Fund. 

OlfioPrs:  W.  G.  MoAdoo,  President;  W.  Q.  Oakman.  Vice-President; 
H.  A.  Murray,  Treasurer;  O.  W.  King,  Secretary.  Directors:  W.  Q. 
Oakman,  John  8.  Williams,  K.  H.  Gary.  F.  B.  Jennings.  A.  N.  Brady, 
H.  B.  Holllns,  John  G.  McCuUoagh,  E.  O.  Converse  and  W.  G.  MoAdoo. 

It  is  reported  that  the  Pennsylvania  RR,  has  granted  all 
necessary  terminal  facilities  in  Jersey  City,  and  that  the  new 
company  will,  on  completion,  handle  all  traflic  of  the  Penn- 
sylvania RR.  destined  to  the  downtown  section  of  New  York. 
— V.  77,  p.  2338. 

Interborongh  Rapid  Transit  Co.  of  New  York.— Ftraf 
Trip.— Oa  Jan.  1  Mayor  McClellan,  Contractor  John  B.  Mc- 
Donald and  a  number  of  others  rode  on  a  hand-car  through 
the  subway  from  the  City  Hall  to  Manhattan  St.,  in  Harlem. 
— V.  77,  p.  2338. 

Kansas  City  Mexico  &  Orient  Rj.—New  Director, — Thomas 
N.  McCauley  of  this  city  has  succeeded  the  late  J.  J.  Syl- 
vester of  Kansas  City  as  director. 

Lines  Opened.— The  Pacific  Coast  Division  of  this  road  has 
been  opened  for  business,  extending  from  Topolobampo  to 
Fnerte,  62  miles ;  also  an  extension  from  Chihuahua  to  Las 
Trancas,  36  miles. 

Mortgage. — The  company's  mortgage  to  the  United  States 
&  Mexican  Trust  Co,,  as  trustee,  secures  50-year  4  per  cent 
gold  bonds,  due  February,  1,  1951,  issuable  at  the  rate  of 
$22,500  per  mile  of  completed  single  main  track,  $15,000  for 
each  completed  mile  of  yard  and  terminal  traok  and  $12,000 
for  each  completed  mile  of  additional  main  or  double  track 
of  the  railroad,  its  branches  and  extensions  now  or  hereafter 
owced  in  the  United  States  or  Mexico,  Further  bonds  are 
issuable  as  follows  : 

To  pay  the  cost  of  expensive  construction  In  the  Sierra 
Madre  Monntains  in  Mexico,  not  exceeding $2,500,000 

For  terminal  facilities  at  Kansas  City  or  Topolobampo,  or 
both ^ 5,000,000 

For  future  Improvements,  additional  rolling  stock  and 
equipment,  at  not  over  $1,000,000  yearly,  beginning 
Feb.  8, 1906,  not  exceeding 10,000,000 

A  separate  deed  of  trust  has  been  filed,  securing  bonds  to 
be  issued  on  the  portion  of  the  road  in  Mexico,  which  latter 
bonds,  when  issued,  are  to  be  deposited  as  collateral  security 
for  tlie  bonds  issued  under  the  mortgage  first  above  men- 
tioned.—V.  77,  p.  2339. 

Louisiana  &  Arkansas  Railway.- iVet«  Connection,— The 
'Frisco  having  completed  its  line  to  a  connection  with  the 
Louisiana  &  Arkansas  Railway  at  Hope,  Ark,,  arrangements 
have  been  made  for  an  interchange  of  business,  which  will  be 
of  great  advantage  to  both  roads.  The  completion  of  this 
coDuection  gives  to  the  Louisiana  &  Arkansas  four  independ- 
ent outlets  to  the  North  and  West  for  the  large  tonnage 
which  it  originates:  viz., 'Frisco,  the  Cotton  Belt,  the  Iron 
Mountain  and  the  Qaeen  &  Crescent  systems.  This  fact 
assures  the  company  not  only  a  fair  division  of  rates  but 
a'so  an  ample  supply  of  oars.  The  owners  of  the  Louisiana 
&  Arkansas  own  or  control,  it  Is  said,  in  the  neighborhood 
of  6,000,000,000  feet  of  standing  timber,  all  of  which  will 
afford  tonnage  to  this  road  and  connection.— V.  77,  p.  2044, 
2U32. 

LoaiSTille  Bridge  Co. — Further  Facts.— Thf^  agreement 
enfered  into  at  Pittsburgh  on  Deo.  11  with  the  Pennsylvania 
RR.  Co.  settles  all  diiferences  between  the  two  companies 
(except  the  liability,  if  any,  of  the  Pennsylvania  in  the  pend- 
ing rebate  case  with  the  Louisville  &  Nashville)  an  1  virtu- 
ally concedes  the  contention  of  the  minorltv  shareholders, 
r^^presented  by  Judge  W.  O,  Harris,  John  L.  Dodd  and  U4vid 
W.  Baird  of  Louisville.  The  ownership  of  the  $600,000 
minority  stock  remains  unchanged.    The  counsel  for  the 
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company  approves  the  statement  regarding  the  settlement 
that  appeared  in  the  "Louisville  Courier-Jonrnal"  of  Dec.  13, 
of  which  the  following  is  a  partial  summary: 

The  arrears  accruing  in  dividends  prior  to  Nov.  1, 1903,  were  $391,- 
109.  From  tbat  amount  is  deducted  certain  loeses,  $95,772,  leavine 
net  on  Nov.  1, 1903,  $295,387.  This  balance  was  settled  bytheDay- 
ment  to  the  bridge  company  ol  $24,8.376  In  cash;  solvent  and  guaran- 
teed accounts  of  $41,678,  and  materials  valued  at  $5,333.  la  addi- 
tion the  Pennsylvania  restores  to  the  bridge  company  the  lo^a  acres 
of  ground  upon  which  the  northern  approach  and  abutment  of  the 
bridge  are  located  for  $10,287.  The  earnings  of  the  bridge  company 
from  Nov.  1, 1903,  also  belong  to  the  brldiee  company  free  of  claim. 

The  board  of  directors  of  the  bridge  company  have  declared  a  divi- 
dend of  10  per  cent,  $150,000,  payable  Dec.  22. 1903,  out  of  the  $248, 
376.  The  balance  Is  to  be  held  awaiting  the  final  action  of  the  oourtg 
on  the  claim  asserted  by  the  Louisville  &  Nashville  RR.  for  rebates 
Judge  Toner  has  held  the  bridge  company  liable  for  about  $150,000 
on  account  of  these  rebates,  and  an  appeal  to  the  Appellate  Court  is 
pending.  Should  the  Court  of  Appeals  set  aside  the  liability,  the  sum 
will  be  ciletrlbuted  to  the  stoobholders.  If  the  liability  la  upheld,  the 
fund  will  be  used  for  that  purpose. 

The  Pennsylvania  road  agrees  (1)  to  indemnify  the  bridge  company 
against  all  claims  for  damages  and  all  unpaid  operating  expenses 
prior  to  Nov.  1,  1903;  (2)  to  guarantee  the  payment  or  accounts  due 
from  the  P.  C.  C.  &  St.  L.  Ry.  Co  ,  the  C.  I.  &  L.  Ry.  Co.,  L.  &  N.  RR. 
Co,,  Illinois  Central  RR.  Co.,  Louisville  Henderson  <fe  St.  Louis  RR. 
Co.  and  Lonlsvllle  Ry.  Co.;  (3)  to  pay  the  costs  taxable  asralnst  the 
plaintiffs  in  the  ease  of  Dodd  et  al.  vs.  Louisville  Bridge  Co.  in  the 
Jefferson  Circuit  Court,  and  in  the  pending  appeal;  (4)  to  pay  two- 
twelfths  of  the  taxes  on  the  bridge  property  for  the  fiscal  year  ending 
Aug.  31, 1904;  (5)  to  convey  to  ihe  bridge  company  IQifl  acres  of  land 
lying  at  the  north  end  of  the  bridge  for  $10,287;  (6)  to  indemnify  the 
bridge  company  against  the  claim  of  the  Louisville  <fe  Nashville  RR. 
Co.  against  the  bridge  company,  asserted  In  its  counter  claim  in  the 
oase  of  Dodd  vs.  the  bridge  company;  (7)  to  pay  the  established  tolls 
for  the  traffic  which  it  has  passed  over  the  bridge  since  Nov.  l,  1903, 
and  for  such  traffic  as  it  may  hereafter  pass  thereover  until  It  gives 
notice  to  the  contrary;  (8)  not  to  dlsoontlaae  engine  service  for  the 
bridge  company  at  the  present  rate  without  sixty  days'  notice..— V.  77, 
p.  2339. 

LoniSTille  &  HashjilleRR,— Burnings  for  Half  Year.— 
For  the  half-year  ending  Dee.  31,  1903,  the  gross  earnings, 
partly  estimated,  were  $18,816,765,  an  increase  of  $1,828,570 
over  the  corresponding  period  in  1902;  net  earnings,  $8,010,- 
438,  increase  $155,109;  other  income,  $665,517,  increase  $83,- 
968;  charges  and  taxes,  $3,305,588,  increase  $146,493;  divi- 
dends, $1,500,000,  no  change;  balance  surplus  for  six  months 
$1,870,417,  an  increase  of  $92,584.— V.  77,  p.  1588. 

Maise  Central  RR.— Approved,— The  shareholders  voted 
yesterdav  to  purchase  the  capital  stock  of  the  Washington 
County  RR,  Co.  and  to  guarantee  that  company's  proposed 
issue  of  33^  p.  c.  bonds.    See  V.  77,  p.  2390. 

Manistee  Filer  City  &  East  Lake  (Electric)  Rj.—Re 
ceivership. — The  Michigan  Trust  Go.  has  been  appointed  re- 
ceiver for  this  property  on  application  made  to  the  United 
States  Court  by  the  Metropolitan  Trust  Co,  of  New  York 
City.  The  indebtedness  is  stated  as  follows  :  Bonds,  $200,000, 
and  interest  at  6  per  cent  since  last  July,  and  $4,228  for  un- 
paid taxes,  supplies  and  wages.  The  revocation  of  the  com- 
pany's franchise  in  Manistee,  owing  to  a  misunderstanding, 
is'said  to  have  been  the  beginning  of  its  troubles. 

MassBcIinsetts  Electric  Companies.— Tlerms  of  Lease.— 
See  report  of  Boston  Elevated  on  page  100.— V.  77,  p.  2279. 

Nashville  Cltattanooga  &  St.  Louis  Rj.— Payment  of 
Bonds.— Twenty  bonds  of  $1,000  each,  Tracy  City  Branch, 
Nos.  241  to  260,  inclusive,  matured  Jan.  1st.  1904,  and  are 
payable  at  the  Hanover  National  Bank,  New  York.— Vol.  77, 
p.  2890,  949. 

New  Orleans  Terminal  Co. — Mortgage. — The  mortgage 
recently  made  by  this  company  was  executed  to  the  Stand- 
ard Trust  Co.  of  New  York,  as  trustee,  and  not  to  the  Gaar- 
anty  Trust  Co.,  as  commonly  reported.  The  amount  of  the 
mortgage  also  is  $15,000,000,  not  $5,000,000.— V.  78,  p.  49. 


New  York  New  Haven  &  Hartford  BB. 

RR.  below.— V.  77,  p.  2390. 


-See  Old  Colony 


North  Shore  BB.,  California.— D^posi*  of  Bonds.— Bonds 
to  the  amount  of  $1,500,000  are  reported  to  have  been  de- 
posited with  the  Mercantile  Trust  Co.  of  San  Francisco,  un- 
der an  agreement  for  their  sale.- V.  77,  p.  2339. 

Old  Colony  RR.— City  Held  Liable.- James  D.  Colt,  the 
Auditor  appointed  by  the  Superior  Court  of  Massachusetts, 
filed  his  report  at  Boston  on  Jan.  1st,  holding  the  city  liable 
to  the  railroad  company  in  the  sum  of  $683,744  on  account  of 
the  expense  involved  in  the  abandonment  by  the  company  of 
its  roadbed  across  Dorchester  avenue  and  Seventh  street, 
and  the  re-location  of  its  tracks.  The  City  Council  main- 
tained that  the  claim  of  the  corporation  was  invalid.  The 
report  will  be  passed  on  by  the  court. 

Sale  of  Stock.- At  Boston,  on  Wednesday,  8,500  shares  of 
new  stock  were  sold  at  auction  and  bid  in  by  S.  W.  Stevens 
at  197J^.  This  stock  is  the  remainder  of  the  $650,000  author- 
ized by  the  Massachusetts  Railroad  Commission  on  Feb.  24, 
1908.— V.  77,  p.  824. 

Pan-American  BB.— JncorporaWon.— This  company, which 
proposes  to  build  a  road  10,000  miles  long  from  Hudson  Bay 
to  Buenos  Ayres,  is  reported  to  have  obtained  the  certificate 
of  incorporation  which  it  applied  for  some  months  ago.  See 
V.  77,  p.  452. 

Pennsylrania  BB.— ^icfc  Property  in  Pittsburgh.— We 
are  authoritatively  inf  ormed,that  the  agreement  under  which 
the  company  acquired  from  H.  C.  Frick  nearly  10  acres  of 
land  at  the  "Point,"  in  the  city  of  '-Pittsburgh,  Penn.,  em- 
braces a  lease  of  the  property  from  Mr.  Frick  at  an  annual 
rental  of  $99,750  (free  of  all  taxes),  payable  in  eqnal  instal- 
ments January  and  July  of  each  year,  and  an  agreement  on 


the  part  of  the  railroad  campanv  to  purchase  for  $2  850  000 
on  July  1,  1927.-V.  77,  p.  2840,  8159.  5.4,»5U,UW 

Pere  Marauelte  RR.— Equipment.— The  company  has 
placed  an  order  with  the  Michigan  Car  Co.  for  1  000  box 
cars  and  with  the  Pnllman  Co.  for  28  passenger  cars  Bids 
are  invited  for  2,000  additional  freight  cars  and  fiftv 
locomotives.  Of  the  5,000  freight  cars  ordered  a  year  aeo 
all  have  been  delivered,  and  20  out  of  the  74  locomotives 
ordered.  With  the  new  equipment  about  to  be  ordered  the 
company  will  have  about  19,000  freight  cars  and  over'  350 
locomotives.  Another  car-ferry  boat  has  been  ordered,  which 
will  make  eight  of  these  large  boats  in  service,  with 
capacity  of  32  cars  each.  The  trans-lake  traffic  for  which 
these  boats  are  used  has  grown  very  greatly  the  past  year. 

On  Nov.  1,  1903,  the  Pere  Marquette  RR.  Co.  "sold  and 
conveyed  to  the  Pere  Marquette  Steamship  Co.,  a  Wisconsin 
corporation,  all  the  steamers  operated  by  the  railroad  com- 
pany across  Lake  Michigan."  The  officers  of  the  Steamship 
Company,  are :  E.  F.  Blomeyer,  President  and  Gen.  Mgr. ; 
Jos,  Goldbaum,  Secretary  and  Treasurer,  both  with  offices  at 
Milwaukee,  Wis,  A  majority  of  the  stock  of  the  steamphip 
companv  is  owned  by  the  Pere  Marquette  RR.  and  the  Lake 
Erie  &  Detroit  River  RR.— V.  77,  p.  2281. 

Petalama  &  Santa  Bosa  (Electric)  Rj.—New  Enterprise— 
Mortgage.— ThiB  company  was  incorporated  in  California  on 
June  20,  1903,  with  $1,000,000  authorized  capital  sto6k  in 
shares  of  $100  each,  to  build  thirty-two  miles  of  trolley  road 
between  Petaluma,  Sebastopol,  Santa  Rosa  and  Forestville, 
Cal.  A  large  amount  of  rail  has  been  ordered  and  con- 
struction will  be  carried  on  rapidly.  The  shareholders  will 
meet  at  the  office  of  the  company,  831  Pine  St,,  San  Fran- 
cisco, on  Feb.  9,  to  authorize  a  mortgage  to  the  Mercantile 
Trust  Co.  of  San  Francisco  to  secure  an  iasue  of  $1,000,000  of 
5  p.  c.  20-year  gold  bonds,  to  be  dated  March  1,  1903,  and  to 
be  subject  to  call  on  six  months'  notice  at  110.  Of  the  bonds, 
$500,000  will  be  reserved  for  ex^^ensions.  E.  H.  Rollins  & 
Sons,  the  bankers,  have  arranged  to  finance  the  enterprise. 
There  will  be  steamer  connection  between  San  Francisco  and 
Petaluma.  The  stock  will  be  held  for  three  years  iu  a  voting 
trust,  the  voting  trustees  being  Rudolph  Spreckels.  the  well- 
known  capitalist,  George  Bachelder  and  W.  F.  Kelly.  The 
officers  and  directors  are : 

John  A.  MoNear.  President;  W.  P.  Kelly,  Vice-President;  Burke 
Corbet,  Treasurer;  Thomas  Archer,  Secretary.  Directors  are:  Francis 
Cutting  of  the  Cutting  Packing  Co.,  W.  F.  Kelly  of  the  Oakland 
Transit  Co.,  Thomas  Archer  of  the  B,  H.  Rollins  &  Sons  of  Boston 
John  A.  McNear,  Btirke  Corbet,  W.  H.  Pope  and  P.  A.  Brush  of  the 
Santa  Rosa  National  Bank, 

Pliiladelphia  Baltimore  &  Waslilngton  RR.— Bonds  All 
Sold.— Knhn,  Loeb  &  Co.  announced  on  Thursday  that  all  of 
the  $10,000,000  first  mortgage  4  per  cent  gold  bonds  offered 
by  them  had  been  sold.  The  purchasers  were  investors  in 
New  England,  Pennsylvania  and  elsewhere. 

Earnings, — The  company  was  formed  by  consolidation 
Nov.  1,  1902,  and  the  income  account  of  the  12  months  since 
that  date  is  as  follows  : 

INCOME  ACCOUNT  FOB  TEAS  ENDING  NOV.  1,  1903, 

Net  earnings $3,852,871 

Add— Interest  on  investments  and  equipment 681,997 

Total  net  income $4,434,868 

Deduct— 

Rentals  leased  roads $850,541 

Interest  on  bonds,  mortgages  and  general  aoooont,  ground 

rents,  taxes,  etc 948,831 

Semi  annual  dividends  (2  p.  o.  each)  on  stock 579,198 

Total  deductions $2,378,570 

Balance,  surplus $2,056^98 

-V.  73,  p.  49, 

Philadelphia  Bapid  Transit  Rj.— Subsidiary  Consolida- 
tion.— See  Twenty-second  Street  &  Allegheny  Avenue  Pas- 
senger Ry.  in  V.  78,  p.  49.— V.  77,  p.  2390,  767. 

Pine  Blaff&  Western  RR.— Bonds  Offered.— The  St.  Louis 
Iron  Mountain  &  Southern  Ry.  has  bought  the  entire  capital 
stock  of  this  company  and  has  unconditionally  guaranteed  its 
first  mortgage  bonds,  both  as  to  principal  and  interest.  The 
mortgage  was  recently  made  to  the  American  Central  Trust 
Co,  of  St.  Louis,  as  trustee,  to  secure  $1,200,000  of  5  p.c.  gold 
bonds  of  $1,000  each.  The  bonds  are  dated  Oct.  1,  1903, 
and  are  due  Oct.  1,  1923,  but  subject  to  call  on  or  after  Oct.  1, 
1913,  at  105.  The  present  issue  thereof,  $850,000,  covers  the 
road  from  Pine  Bluff  to  Benton,  Ark.,  42  miles,  now  oper- 
ated as  a  division  of  the  St.  Louis  Iron  Mt.  &  Southern  Ry. 
Eversz,  Follansbee  &  Co.  of  Chicago  have  purchased  the  $850,- 
000  new  bonds,  and  having  sold  $250,000  are  offering  the 
remainder  at  102  and  interest.  See  advertisement  on  an- 
other page.— V,  77,  p.  2390. 

Pittsbargh  Yirginia  &  Charleston  Rj.— Bonds  AutJu>- 
rized.— The  shareholders  on  Dec.  31  authorized  the  making 
of  a  mortgage  to  secure  $6,000,000  first  mortgage  bonds.  See 
Vol.  77,  p.  1875. 

Public  Service  Corporation.— See  Somerset  Union  & 
Middlesex  Lighting  under  "Industrials"  below.— V.  77,  p. 
2840,  2099. 

Richmond  Light  &  BB.  Co.,  Staten  Island,  N.  Y.-Interest 
Paid.— The  coupons  due  Jan.  1  from  the  first  collateral  trust 
purchase  money  4s  were  paid  as  unnal  at  maturity  by  the 
Guaranty  Trust  Co.  Tbe  sale  of  $16,800  of  th«  issne  at 
auction  several  weeks  ago  at  40  suggested  the  possibility  of 
default.  The  company  succeeded  in  Augnnt,  1902,  to  the 
properties  of  the  Staten  Maud  Electric  RR,  Co.,  etc.,  per 
plan  in  V.  74,  p.  1091,  1258;  V.  75,  p.  291. 
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Bofk  Inland  Co.— B«mdf.— S^e  Chicago  R^ck  Island  & 
P*cifco  Ry.  ab  >ve.-V.  78    p.  23yi . 

St.  Lonis  IroD  Monntain  &  S»nlhern  Ky.  -Bo7ui  Offer- 
ijip  — S-*  Pine  Minff  *&  \V.<8lerQ  KR.  above.— V.  7S,  p   49. 

vSeahoard  Air  Line  Ky.  — Worn*  O/frm;/.— A  cironlar  an- 
nc  '  fholderB  (votioK  trnst  certificate  hold- 

er.- the   pref-reutl-il   opportunity   of  snb- 

ecru'iDLT  at  uar  lu  th»»  extent  of  10  p.  c.  of  their  hoidinRS  for 
an  iseu-  of  $5.00<i,(k)0  of  ft  p.  c  collateral  tru^t  (and  general 
lien)  bODds  dna  March  1,  1907,  but  enbject  to  call  at  par,  at 
company's  option,  on  any  Interest  day.  The  conpona  on  these 
bonds  will  be  payable  S^pt.  1  and  March  1,  the  first  coupon, 
Sept.  1.  1901.  bems  for  fonr  too  .ths.  With  each  $1,000  lond 
\vill  b^  £;lven  as  h.^nnti  |»oO  of  preferred  shares  and  f  1.600  of 
common  shares.  Iwth  representtd  by  voting  trust  certificates. 
Subscript icDs  will  be  payable  as  follows:  Feb.  87,  30  p.  c; 
March  28.  20  p.  c  :  April  28.  20  p.  c;  May  28,  80  p.  c.  Blair 
&  Co.,  Thomas  F.  Ryan  and  T.  Jefferson  Coolidge  Jr.  have 
agreed  to  orgamza  a  syndicate  to  underwrite  the  issue  on 
the  above  basis,  the  syndicate  to  receive  5  p.  c.  commission 
in  cash.  The  Continental  Trust  Co.  will  be  trustee  for  the 
new  bond  issue. 

Of  this  authorized  amount  of  $5,000,000  bonds,  $3,500,000 
are  to  be  isfiued  to  complete  the  Birmingham  extension,  for 
current  obligations  and  for  improvements,  and  the  remain- 
der is  to  be  used  to  take  up  the  $2,500,000  collateral  notes 
dated  D.^c.  I.  1903.  and  due  June  1,  1904  (with  option  of  ex- 
tension to  D:?o.  1,  1904),  so  far  as  they  may  be  issued,  and  for 
general  purpose?.  Since  July  1,  1901,  the'company,  without 
increasing  its  bonded  debt,  has,  it  is  stated,  expended  $1,914.- 
273  for  the  retircmett  of  car  trusts  and  the  purchase  of  roU- 
insr  stock,  nearly  $1,000,000  for  the  acquisition  of  bonds  and 
Btocks  of  other  companies,  and  about  $600,000  per  annum  for 
permanent  improvements  and  betterments.  It  is  also  under- 
stood that  the  company  has  paid  out  more  than  $1,000,000  on 
the  Atlanta-Birmingham  line^in  addition  to  the  proceeds  of 
the  $6,000,000  Atlanta  &  Birmingham  4  p.  c.  bonds  which 
were  sold  a  year  ago  at  85  and  interest.  The  company  has 
also  arranged  to  pay  a  further  sum,  approximately  $700,000, 
in  completing  the  Birmingham  line,  and  a  large  amount  for 
permanent  improvements  and  betterments  on  the  system.— 
V.  78,  p  49. 

Schenectady  (N.  T  )  By.— .Bdrninflrs.— Perry,  Coffin  &  Burr 
of  Boston,  in  connection  with  their  offering  of  a  block  of 
the  $2,030,000  first  mortgage  4>^  p.  c.  bonds  (closed  mort 
gage)  at  106  and  interest,  publish  the  following  earnings  for 
the  year  ending  Nov,  80,  1908  (as  officially  reported):  Gross 
earnings,  $966,364;  net  earnings,  $348,744;  interest  on  first 
mortsage  bonds,  $9'),000;  surplus.  $258,744.  The  interest  on 
thef750,000  consol.  4»4s  calls  for  $33,750.— V.  77,  p.  1295. 

Unadilla  TalleyBy.— So/d.— At  the  foreclosure  sale  on 
Jan.  4  this  19-mile  road  extending  from  Brldgewater  to  New 
Berlin,  N.  Y.,  was  bid  in  by  Wirt  Howe,  87  William  St., 
this  city,  for  $10,000.— V.  77,  p.  2282. 

rnion  Pacific  RR.—New  President.— On  Thursday  E.  H, 
Harriman  was  elected  President  ot  the  company,  to  succeed 
Horac-^  G.  Burt,  who  resigned.  Mr.  Burt  is  quoted  as  saying: 
My  re»ignaTion  was  entirely  of  my  own  volition  and  for  purely  per- 
eonal  reatons.  The  8taten;ent  that  I  reMpned  becanse  of  friction 
with  the  Chairman  of  the  board  la  abaolutely  untrue.— V.  77,  p.  2160. 

Utah  Light*  Ballfray,  Salt  Lake  City.— Consolidation.— 
The  proposed  merger  having  been  duly  authorized  by  the 
Utah  Light  &  Power  Co.  and  the  Consolidated  Railway  & 
Power  Co.  of  Salt  Lake  City,  this  new  company  was  orgin- 
ized  under  the  laws  of  Utah  on  Jan.  2  to  purchase  all  their 
property,  rights  and  franchises.  The  nf-w  corporation  is 
authorized  to  issue  not  exceeding  $10,000,000  of  capital  stock 
(in  $25  shares),  of  which  $1  000,000  is  to  be  8  p.  c.  non-cumu 
lative  preferred  stock,  with  preference  also  &8  to  principal  in 
case  of  liquidation.  Extensive  improvements,  it  is  statet^, 
are  proposed.     The  offi  ers  are  : 

Joseph  F.  Smith.  Preelnent;  John  R.  Winder.  First  Vice- President; 
Job.  S.  Well*.  Second  Vice-President  ;  L.  8.  HUls,  Treasurer ;  B.  O 
Campbell,  Secretary  and  (ieneral  Manager.  Dieotora:  W.  8  MoOor- 
nick.  L  S  Hills.  Joseph  F.  SiLith.  J.  B.  Winder,  Anthon  H,  Lund  A 
W.  McCure.  Joseph  B.  Wells,  W.  P.  Bead,  Thomas  G,  Webber  and 
Charles  S.  Bood. 

Compare  pag«  1977  of  Street  Railway  Section  and 
Cheomcle  V.  77,  p.  £039;  V.  76,  p.  870;  V,  73,  p.  856. 

Western  Maryland  RR.— Syndicate  Extended  —The  syndi- 
cate which  underwrote  the  first  mortgage  50-year  bonds  has 
been  formally  extended  to  July  1,  over  90  p.  c.  of  the  mem- 
bers, it  is  understood,  assenting  to  the  extension.  The  syndi 
cate  took  $25,000,000  of  the  first  mortgage  gold  48,  at  a  price 
stated  as  9li^.  the  final  payment  thereon  having  been  made 
Dec.  1,  19  j2.  Little  or  no  effort  has  been  made  to  dispose  of 
the  bonds,  the  syndicate  no  doubt  wishing  to  have  the 
through  line  connecting  with  the  Wabash  completed  and  in 
operation  before  a  public  offering  is  made.  The  large  in- 
crease in  earnings  already  shown  under  the  new  manage- 
ment was  indicated  in  the  Cheosicle  V.  77,  p.  2340. 

Worcester  &  Sonthbridge  (Mass.)  Street  Ej.— Settlement 
Eecommended.—'Ihe  creditors'  committee  announced  on 
Wednesday  its  decision  to  recommend  acceptance  of  the  plan 
of  the  receivers  to  pay  50  cents  on  the  dollar  on  claims 
against  the  system.- V.  77,  p.  2892. 


INDUSTRIAL.  »A8  AND  aiSCELLANEOCS. 

Alton  Water  Works  Co. — Foreclosure,— Ju6ge  Humphrey 
of  the   United  States  Circuit  Court  at  Springfield,  111.,  on 
Ddc.  23  ordered  the  foreclosure  sale  of  this  property  under 


the  first  and  seond  mortgages  of  $31,000  and  $'69,000,  re- 
spectively.    See  V.  77,  p.  2282. 

American  Car  &  Foundry  Co.— Earnings— Dividend  Re- 
duced.— The  following  official  statement  w.is  issued  ou 
Wednesday  : 

Net  earnings—  lfl03.  1902.  1901. 

Three  montliR  ending:  Nov.  SO $l,66l.4SR    512.1.'>2,245     $338,811 

8««ven  months  endluK  Nov.  30 3,640,323       4,474,863    2,025.47& 

At  a  meeting  of  the  di  rectors  held  Jan.  6  dividends  were 
declared  as  follows  : 

On  stock 
Dividend.  P.  e.        Pavable.     of  record. 

Preferred  No.  19 l^  Feb.  1  Jan.   11 

di         No.  20 1\  Miiy  2  Apr.  11 

Common  No.  15 ^  Feb.  1  Jan.  11 

do        No.  16 »fl  May  2  Apr.  11 

The  above  dividends  of  3^  of  1  p.  c.  on  the  common  stock 
compare  with  1  p.  c.  paid  quarterly  from  Feb.,  1903,  to  Nov, 
1,  1903,  both  inclusive. 

Director  W.  H.  Woodin  is  quoted  as  saying: 

The  meeting  was  a  harmonious  one  and  the  resolntlons  resrardlng 
dividends  were  unanimous.  Tlie  action  as  to  'he  dividend  on  the  com- 
mon stock  Is  explained  by  the  falling  off  in  earnlnes  and  also  by  the 
conservative  policy  ot  the  company  t-lnce  Its  Inceptinn.  Toe  directors 
deolded  to  declare  the  two  dividends  of  •«  per  cent  to  complete  the 
dividend  payments  for  the  fiscal  year  of  the  company,  which  ends 
April  30. 

Business  prospects  for  the  future  look  very  much  better  than  they 
have  been  for  the  past  few  months.  The  railroads  areorderlng  equip- 
ment more  freely  than  recently.— V.  77,  p.  951. 

American  DeForest  Wireless  Telegraph  C<*.—Conaolida- 
tion.—Sse  International  Wireless  Telegraph  Co.  below. — V. 
76,  p.  214. 

American  Fael  Corporation  —Application  for  Receiver. — 
At  Newark,  N.  J.,  on  Dic.  29,  John  C.  Ten  Eyck  of  New 
York  applied  to  Vice-Chancellor  Stevens  for  the  appoint- 
ment of  a  receiver  on  the  ground  of  insolvencv.  The  com- 
pany was  incorporated  in  Dec,  1901,  with  $1,500,000  capital 
stock  to  introduce  coal- dust  briquettes  under  the  plan  of 
Eddy  L,  Clark  of  Newark. 

American  Pneumatic  Service.— S?atu«.—Th9  company's 
requirements  for  construotion  purposes,  it  U  unders'-ood, 
have  all  been  provided  for  and  will  later  be  met  by  an  issue 
of  $1,600,000  5  p.  c.  bonds.    A  director  is  quote!  as  saying: 

The  parcel  business  In  Boston  gives  promise  of  being  an  excellent 
Investment.  The  Secretary  of  the  Treasury  has  asked  Congress  to 
appropriate  money  to  construct  a  system  ot  pneumatic  tubes  con- 
necting The  Treasury  Department  with  all  the  principal  Government 
buildings  In  Washington.  The  Treasury  Department  is  also  negotiat- 
ing for  the  construotion  of  an  extensive  system  of  pneumatic  tubes 
connecting  the  Appraisers' Stores  with  the  new  Federal  Building  In 
Chicago.  The  companies  owned  by  the  American  Co.  will  undoubt- 
edly receive  this  business.  New  uses  for  tubes  arise  dally.  We  have 
jQSt  closed  a  cootraot  with  the  Terminal  Assoolatloa  of  St.  Louis  for 
the  installation  of  a  pneumatic  tube  system  in  the  Union  Station  in  St. 
Louis  for  a  sum  approximating  $60,000.  The  inside  store  service  and 
pneumatic  tube  business  Is  In  most  satisfactory  shape.  The  Boston 
tube  system  is  yielding  its  full  rental,  and  the  rentals  from  the 
other  systems  will  begin  aooruing  to  the  company  early  next  year.— 
V.  77,  p.  771. 

American  Radiator  Co. — New  Plant. — This  company  haa 
acquired  120  acres  of  land  adjoining  Litchfield,  111.,  on  which 
it  proposes  to  erect  a  plant  to  employ  500  men.— Vol.  76, 
p.  651. 

American  Sheet  Steel  Co.— ConsoZtdafion.— See  United 
States  Steel  Corporation  below.— V.  73,  p.  439. 

American  Smelting  &  Refining  Co.— Called  Bonds. — 
Eleven  Omaha  &  Grant  Soaelting  Co.  first  mortgage  6  p.  c. 
bonds  have  been  drawn  for  the  sinking  fund  and  will  be 
paid  at  the  Central  Trust  C").  of  New  York  on  and  after 
March  1,  1904,  at  105  and  accrued  interest  to  March  1, 1904. — 
V.  77,  p.  2340. 

American  Tin  Plate  Co.— Consolidation.— See  United 
Stales  Steel  Corporation  below.— V.  72,  p.  440, 

('entral  Electric  Co — See  S:)merset,  Union  &  Middlesex 
(N.  J.)  Lighting  Co.  below.-V.  77,  p.  1876. 

Chesapeake  &  Pot^imac  (Bell)  Telephone  Co.— Status  — 
A  late  issue  of  the  ''Financial  News"  of  Washington,  D.  C, 
said:  '-The  recent  decision  of  the  Court  is  looked  upon  as 
clearing  the  atmosphere  of  nnneiessary  and  technical  litiga- 
tion. The  company  is  spending  practically  millions  of  new 
dollars  here  in  the  establishment  and  extension  of  a  plant, 
which  when  completed  cannot  be  surpassed."  Te  decision 
here  referred  to  was  handed  down  at  Washington  on  Ojt.  80, 
1903, by  Justice  Barnard  of  the  District  Supreme  Court  in  the 
suits  brought  by  J  Forrest  Manning  and  other  subscribers 
for  an  in j  unction  to  prevent  the  removal  of  telephones  for  re- 
fusal to  pay  charges  greater  than  those  prescribed  in  the  Act 
of  Congress  passed  June  30,  1898.  The  Justice  took  the  view 
that  Congress  never  intended  to  establish  a  rate  for  anything 
but  local  service  in  the  District  for  business  and  residence 
purposes,  and  was  not  therefore  necessarily  concerned  about 
longdistance  equipment.     The  opinion  says  in  part: 

The  parties  have  leave  to  apply  for  an  order  to  take  further  evidence 
[as  to  the  reasonableness  of  the  rates],  and  the  Court  will  hear  such 
application  before  proceeding  further,  although  if  it  were  not  for  the 
stipulation  and  consent  order  herein  the  Court  would  be  compelled  to 
sign  a  decree  dismissing  the  btU  in  this  case,  because  the  oomplain- 
ani's  contract  relates  to  a  class  of  telephones,  equipment  and  service 
not  within  the  provisions  of  said  Act.— V.  75,  p.  241;  V.  76,  p,  481. 

Chicago  Poenmatic  Tool  Co.— Dividend  Reduced.— TtiLa 
company,  which  from  April,  1902,  to  January,  1903,  paid 
quarterly  dividends  of  2  p.  c.  and  since  then  1^  p.  c.  quar- 
terly, has  reduced  its  quarterly  dividend  to  ^^  of  1  p.  c. 

President  J.  W.  Duntlev  made  the  following  statement : 

In  view  of  the  unsettled  condition  of  Industrial  affairs  and  thede- 
Birablllly  of  the  company  financing  Ita  European  extensions  from  tbla 
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Hide  of  tb«  Atlanclo,  the  direotora  deoided  to  declare  a  dividend  of 
three  quarters  of  1  per  cent  for  the  last  quarter  of  the  flaoal  year, 
making  6  per  cent  for  the  whole  year. 

The  dividend  action  applies  only  to  the  last  quarter.  At  the  end  of 
the  next  quarter  the  dividend  declared  ■will  depend  on  the  earnings 
and  the  Industrial  outlook,  and  the  previous  rate  may  be  restored. 
The  foreign  business  of  the  company  has  doubled  during  the  year,  and 
to  oare  for  ihle  expansion  and  to  pay  for  the  new  Scotch  factory  the 
American  company  must  provide  money  out  of  its  earnlogs.  The 
business  of  the  company  for  the  month  of  December  was  larger  than 
for  several  months.  The  annual  statement  will  be  ready  in  about  two 
weeks  and  will  show  satisfactory  earninga.— V.  78,  p.  60. 

Citizens'  Telephone  &  Telegraph,  Kenosha,  'Wis.— New 
Securities.— This  company  recently  increased  its  capital 
stock  from  $12,500  to  $50,000  and  made  a  mortgage  to  the 
Western  Trust  &  Savings  Bank  of  Chicago  as  trustee  to  se- 
cure $50,000  bonds.  The  bonds  are  gold,  5  p.  c,  dated  Aug. 
1.  1903,  and  due  $10,000  each  Aug.  1,  1908  and  1913,  and  $15,- 
000  each  Aug.  1,  1918  and  1923,  but  subject  to  call  on  or 
after  Aug.  1,  1913,  at  105.  The  capital  stock  ia  in  $100  shares. 
President,  M.  H.  Kavanaugh;  Secretary,  H.  L.  Fearing. 

Clairton  Steel  Co.— iJeceivers.— Judge  Buflfington,  at  Pitts- 
burgh, on  Jan.  4th,  upon  application  of  the  Crucible  Steel 
Co.,  appointed  William  Q.  Park  and  the  Union  Trust  Co.  of 
Pittsburgh  as  receivers  of  the  property.  Mr.  Park  is  the 
Chairman  of  the  Crucible  Steel  Co.  of  America,  The  bill 
states  that  the  company  has  a  floating  debt  of  about  54,500,- 
000,  much  of  which  is  now  due. 

Ttie  following  statement  was  given  out  by  the  Crucible 
Steel  Co.: 

The  reason  for  taking  this  action  was  that  the  officers  of  the  Crucible 
Steel  Co.  of  America  were  of  the  opinion  that  the  Crucible  Steel  Co.,  In 
making  further  advances  of  money  to  the  Clairton  Steel  Co.,  should  be 
placed  in  the  same  position  as  any  other  person  loaning  money  to  the 
company,  and  should  receive  a  security  which  would  not  be  open  to 
legal  attack,  and  we  felt  that  this  could  best  be  done  by  having  the 
management  of  the  company  placed  In  the  hands  of  receivers  and  the 
money  necessary  to  be  advanced  loaned  under  the  protection  of  the 
orders  of  the  court.— V.  77,  p.  2341. 

Consolidated  drag  Co.,  New  York.— iVei«  PZan<«.— The  fol- 
lowing has  been  officially  revised  for  the  Chronicle  : 

Work  hae  begun  on  the  company's  new  gas  plant  at  Astoria,  Long 
Island.  The  new  plant  will  coat  from  $8,000,000  to  SIO.OOO.OOO,  and 
will  give  employment  to  over  .5,000  men  in  all  its  departments.  The 
first  of  the  buildings  to  be  erected  will  be  a  retort  house,  but  work  on 
the  entire  plant  will  be  prosecuted  aa  vigorously  as  pcesible.  The  gas 
company  owns  nearly  400  acres  at  its  new  site,  and  will  build  bulk- 
heads, so  that  the  largest  vessels  can  land  their  cargoes  at  the  water 
edge.  The  new  plants  will  have  as  component  units  several  of  the 
largest  gas  holders  in  the  world,  with  a  capacity  of  15,000,000  cubic  ft. 
each.  At  present  the  company's  gas  plants  on  Manhattan  Island  are 
scattered  along  the  East  Blver  and  North  River  water  fronts,  and 
have  a  total  capacity  of  90,000,000  (?io<  46,C0O,00O)  cubic  feet  a  day. 
Within  two  years  it  la  expected  that  they  will  be  replaced  by  the 
operation  of  the  new  plant. 

The  new  plant,  it  is  understood,  will  have  an  aggregate 
capacity  of  200,000,000  cubic  feet  of  gas  daily.— V.  77,  p. 
629,  638, 

Consolidated  Lake  Superior  Co. — Creditors'  Action.— A.^- 
plication  has  been  made  at  Toronto  by  Canadian  creditors 
for  the  appointment  of  separate  liquidators  for  the  several 
subsidiary  companies.  P.  F.  Rothermel  Jr.,  counsel  for  the 
reorganization  committee,  says: 

This  application  waa  made  under  my  inatrnotions  in  the  Interest  of 
the  Reorganization  Committee  and  the  stockholders.  Although  the 
application  Involved  ohargea  disputing  the  atanding  of  the  $5,050,000 
Speyer  loan  as  a  preferred  loan,  the  step  is  not  necesaarily  a  hostile 
one  to  Speyer  A  Co.  any  more  than  the  aelling  of  the  properties  by 
Speyer  &  Co.  must  be  looked  upon  as  a  step  hostile  to  the  stockholders. 

I  have  no  knowledge  of  what  to  expect  from  Speyer  &  Co.  In  the 
shape  of  a  propoeltlon  to  stockholders.  This  may  be  delayed  by  the 
failure  to  reach  a  satisfactory  arrangement  with  the  membera  of  the 
loan  syndicate  looking  to  the  future.— V.  77,  p.  2342. 

Cramp  Steel  Co. — Status. — This  company,  against  which 
an  attachment  was  recently  obtained  by  the  North  American 
Trust  Co.,  has  completed  its  plant  at  Colllngwood,  Ont.,  but 
before  commencing  operat  ions  is  taking  steps  to  obtain  work- 
ing capital  and  to  adjust  its  liabilities.  Secretary  Carrie 
states  that  strong  interests  have  the  matter  in  hand,  and  it  is 
hoped  shortly  to  have  the  enterprise  on  its  feet. — V.  77,  p. 
2342. 

Crucible  Steel  Company  of  America.— See  Clairton  Steel 
Co.  above.— V.  77,  p.  2342. 

Cuban  Steel  Ore  Co.— Sale  of  Equipment.— A.  V.  Keiser 
&  Co.  of  Philadelphia  have  purchased  and  are  re-shippicg  to 
the  United  States  the  entire  equipment  of  the  company,  with 
the  exception  of  its  pier  and  viaduct.  The  property  in  ques- 
tion includes,  it  Is  understood,  the  rails  from  seven  miles  of 
road,  three  steel  bridges,  locomotives,  hopper  cars,  etc.— V. 
75,  p.  551. 

Denver  (Col.)  Union  Water  Co.— New  Directors,  Etc.—E. 
S.  Kassler  and  W.  P.  Miller  have  been  elected  directors. 
The  company's  new  reservoir,  with  a  capacity  of  about  400,- 
000,000  gallons,  has  been  completed,  the  coat  of  this  and 
other  new  work,  it  is  said,  having  been  jover  $500,000. — 
V.  77,  p.  198. 

Dominion  Coal  Co.— Mr.  Whitney's  Retirement.— B.emy 
M.  Whitney  has  been  succeeded  as  Vice-President  and  di 
rector  by  J.  Reid  Wilson  of  Montreal.     Mr.  Whitney  has  also 
resigned  from  the  directorate  of  the  Dominion  Iron  &  Steel 
Co.    Hia  money  interest  in  the  two  properties,  it  is  utDder 
stood,  has  not  been  large  for  geveral  years. — V.  77,  p.  2392. 

Dominion  Iron  &  Steel  Co  —Mr.  Whitney's  Retirement.— 
See  Dominion  Coal  Co,  above.— V.  77,  p.  2342. 

Douglas  Coal  &  Coke  Co.— Sale  of  Bonds.— Adrian  H.  Mul- 
ler  &  Co.  sold  at  auction  at  30  on  Dec.  30  $117,500  of  the  first 
mortgage  5  p.  c.  20-year  gold  bonds  due  1920. 


Eastern  (Beet)  Sugrar  Co.— iJeceitjers^iip.—This  company 
incorporated  in  New  Jersey  in  August,  1901,  to  build  a  beet 
sugar  plant  near  Phoenix,  Ariz.,  was  recently  put  in  the 
hands  of  Secretary  Howard  I.  Shepherd  of  Detroit  and  Cort- 
landt  Parker  Jr.  of  New  Jersey  as  recpivers.  A  morteaee 
for  $800,000  was  made  to  the  Detroit  Trust  Co.  as  trustee 
but  bonds  for  only  $132,000,  it  is  said,  were  issued.  The  com- 
pany owns  some  9,000  acres  of  land  near  Glendale  and  con- 
tracted for  the  construction  of  a  factory  to  cost  $588  200  of 
which  only  $107,000  has  been  paid,  some  $300,000  being  in 
default.  The  total  liabilities  are  abcut  $50ftr000.  The  com- 
pany's agricultural  holdings  are  placed  at  |385.720,  a  control- 
ing  interest  being  held  in  the  stock  of  the  Ashland  Land  & 
Cattle  Co,  The  receivers  were  appointed  on  Dec.  1, 1908  by 
Judge  Fitzpatrick  of  the  United  States  Circuit  Court  for  New 
Jersey  and  their  appointment  was  subsequently  confirmed 
by  Judge  Kent  of  the  Arizona  District.— V.  76,  p.  1195. 

Eastmans,  Limited.— .Arrears  All  Paitf.— Secretary  John 
L.  Bisset,  in  a  circular  dated  Dec.  16,  says  in  substance: 

The  directors  have  declared  a  dividend  of  7  p.  c.  on  the  preference 
shares,  being  3  p.  c,  the  balance  of  arrears,  and  4  p.  o,  the  current 
six  months'  dividend  to  3l8t  Inst.  This  payment,  with  the  6  p.  c.  paid 
on  July  1  St.  will  make  13  p.  c.  for  the  year.  The  dividend  (14s.  per 
share,  less  Income  tax)  is  payable  on  Jan.  Ist,  1904.  The  arrears  of 
dividend  on  the  preference  shares  have  at  last  been  overtaken,  and 
the  ordinary  shareholders  have  now  a  fair  prospect  of  participating 
regularly  in  the  profits  of  the  company.  It  is  anticipated  that  a  div- 
idend (probably  about  5  p.  c.)  to  the  ordinary  shareholders  will  be 
recommended  by  the  directors  at  the  annual  meeting  in  March  next 
for  the  year  ending  Dec.  31, 1903.— V.  76,  p.  IQS. 

Eclipse  Car-Fender  Co.,  Cleveland,  Ohio.— New  Enter- 
prise.—This  company,  incorporated  under  the  laws  of  Dela- 
ware with  $450,000  of  authorized  capital  stock,  of  which 
$100,000  is  6  p.  c.  cumulative  preferred,  recently  offered  a 
small  block  of  its  preferred  stock  at  $9  per  share  (par  value, 
$10),  giving  one  share  of  common  stock  as  bonus  therewith. 
A  number  of  cars  for  the  Brooklyn  Rapid  Transit  Co.,  the 
New  York  &  Long  Island  Traction  Co.  and  the  Cleveland 
Electric  Ry.  Co.  were  recently  equipped  with  the  Eclipse 
fenders,  and  since  last  May  some  25  trolley  roads  have,  it  is 
stated,  given  the  company  orders.  The  company  owns  the 
patents  of  Benjamin  Lev.  The  fenders  have  heretofore 
been  made  by  contract,  but  the  company  proposes  to  equip  a 
plant  of  its  own  for  their  manufacture.  Office,  267  St.  Clair 
St,,  Cleveland. 

Edison  Electric  Co.,  Los  Angeles,  C&l.—Staius— Recent 
Acquisition.— The  circular  of  E.  fl.  Rollins  &  Sons,  Denver, 
offering  a  block  of  the  first  and  refunding  mortgage  5  per 
cent  gold  bonds  (compare  V.  75,  p.  1089)  says  : 

Capital  stock,  cumulative  preferred,  issued,  $3,066,900;  common 
Issued,  $1,109,400.  Bonded  debt:  Bonds  outstandlntr,  »2. 507,000;  In 
escrow  to  retire  sub-company  bonds,  $477,000;  United  Electric  Gaa  & 
Power  Co..  58  assumed,  $672,000;  total  bonded  debt,  $3,656,000. 
There  are  $7,016,000  bonds  in  escrow  under  conservative  restrictions 
of  the  trust  deed,  for  acquisition  of  other  plants,  development  of 
water  power  and  other  (permanent  extensions.  Statemeat  of  earn- 
inga (as  ofHolally  reported  by  the  company  for  the  year  ending  Aug. 
31,1903):  Gross  receipts,  $865,446;  operating  expenses,  taxes,  insur- 
ance and  repairs,  $434,928;  net  earnings,  $130,517;  total  intereat 
charges,  $18it,690;  surplus  earnings,  $246,827.  A  semi-annual  divi- 
dend of  2»«  per  cent  on  the  preferred  stock  was  paid  on  July  15, 1903. 

The  Edison  Electric  Co.  recently  acquired  all  of  the  property,  fran- 
chises and  business  of  the  United  Electric  Gas  <fc  Power  Co.  and  Its 
sub-companies,  operating  the  electrlo-light.  power,  street  railway  and 
gas  properties  in  Santa  Barbara,  and  doing  an  electric  lighting  and 
power  business  in  Santa  Monica,  San  Penro,  Long  Beach,  Terminal 
Island,  Redondo,  and  a  gas-lighting  and  heating  business  In  Santa 
Monica,  Ban  Pedro  and  Long  Beach.  The  United  Electric  Gas  & 
Power  Oo.  then  bad  anfauthorlzed  capital  of  $1,500,000,  of  which 
$812,000  was  issued,  and  also  $672,000  of  S  per  cent  bonds.  (V.  74, 
p.  831.) 

The  Edlaon  Electric  Co.  does  an  electric  lighting  and  power  busi- 
ness in  the  following  additional  cities  and  towns  of  Southern  Cali- 
fornia: Los  Angeles.  Pasadena.  Highlands,  Redlands,  Colton,  River- 
side, Pomona,  Claremont,  Whittier,  Fullerton,  0^^nge,  Santa  Ana  and 
other  districts  It  also  does  a  gas  lighting  business  in  Santa  Ana. 
The  district  served  has  a  population  of  .about  267,300. 

The  company  generates  a  large  proportion  of  its  current  from  water 
power,  controllea  through  the  ownership  of  valuable  water  rights.  It 
operates  at  present  water  power  and  steam  plants  with  a  combined 
capacity  of  14,659  horse-power.  The  company  is  at  present  building 
a  new,  high-economy  steel  station  in  Los  Angeles,  with  an  immediate 
installation  of  machinery  for  5,500  horse  power.  In  addition,  the 
company  owns  water  rights  for  upwards  of  60,000  horsepower  in 
Kern  River  and  Santa  Ana  canyons.  The  development  of  the  Kern 
River  property,  now  in  process,  contemplates  the  erection  of  a  28,000 
horse-power  plant,  designed  to  deliver  a  maximum  of  18,000  horse- 
power in  Los  Angeles,  110  miles  distant.  According  to  the  flowage  of 
ibe  river,  as  recorded  by  the  Government  for  seven  yeara,  the  mini- 
mum delivery  in  Los  Angeles  should  be  not  less  than  7,000  horse- 
power. With  the  completion  of  this  plant,  the  company's  productive 
capacity  will  be  increased  between  loO  and  200  ptr  cent.  The  com- 
pany Is  owned  chiefly  by  residents  of  Southern  California,  and  Its 
directors  are  men  of  strong  financial  standing.  The  company  operates 
under  favorable  franchises.— Compare  also  V.  75,  p.  1089. 

Edison  Portland  Cement  Co.— In  Operation.— Thoma.B  A. 
Edison  on  Nov.  27  sent  the  following  letter  to  President 
Shelmerdine  in  Philadelphia: 

The  works  of  this  company,  of  which  I  am  the  designer  and  which 
are  (quipped  with  special  up-to-date  machinery,  are  in  operation  atd 
ready  to  make  shlpmeu's.  The  cement  being  produced  will  stand  all 
the  standard  tests  and  till  all  Government  speciaoailons  It  has  the 
advantage  of  being  the  finest  ground  cement  on  the  market;  85  per 
cent  will  pass  a  200  mesh  screen  I  tiiliy  believe  exiierlenco  will 
prove  our  cement  to  be  the  best  and  most  reliable  now  made. 

The  "Iron  Age"  of  Dec.  24,  in  a  103^-p8ge  illustrated  article 
displaying  the  plant,  saye: 

The  plant  now  has  a  capacity  of  1,500  barrels  per  day  of  24  hours, 
the  operation  requiring  the  labor  of  3t0  men.  For  four  rotarles, 
doubling  the  present  output  without  exceeding  the  present  capacity 
of  any  other  department  except  that  of  raw  material  fine  gilnding,  ic 
is  estimated  that  the  labor  cost  of  operation  will  be  increaned  by  oniy 
about  10  to  20  per  cent.— V.  76,  p.  544. 

Fanltless  Rubber  Co,  Akron,  Ohio.— Consolidation. — 
Under  this  title  the  Camp  Rubber  Co.  of  Ashland,  Ohio,  and 
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the  Faultless  Rnbber  Co.  of  Akron  were  recently  consoli- 
dated. The  stock  of  the  coDPolldat^d  company  is  $325, OCO, 
being  an  increase  of  $195,000  as  compared  wlih  the  total 
oa(iitalisation  of  the  separate  organizations.  H.  B.  Camp  is 
President. 

tlreene  Consolidated  Copper  Co.— Bonds.— Plana,  It  is 
understood,  are  under  consideration,  for  the  making  of  an 
issue  of  probably  $8,800,000  15  year  6  p.c.  bonds,  convertible 
into  stock  at  par  and  subject  to  call  after  a  certain  time  at  110. 
These  bonds  will  be  oflfereii  to  the  shareholders  and  will  be 
underwrittt-n.  Reports  are  again  current  of  ohanRes  in 
stock  ownership  and  the  possible  retirement  of  Mr.  Greene 
from  the  Presidency.— V.  77,  p.  1585,  1293. 

Oriffln  Wheel  Co.,  Vhleago.—New  Stock.— This  company 
has  iuorensed  its  authorized  issue  of  capital  stock  from 
$3,000,000  to  $4,000,000. 

Hndson  Rirer  Electric  Co.— Bonds  Offered— K.  H.  Gay  & 
Co..  by  advertisement  on  another  page,  are  oilering  at  par 
and  interest  a  block  of  the  bonds  of  this  company,  which  is 
the  owner  of  the  Hudson  River  Power  Transmission  plant 
al  Mechanicville,  N,  Y.  These  bonds  are  first  mortgage 
80-year  5  p.  c.  gold  bonds,  with  principal  and  interest  guar- 
anteed by  the  Hudson  River  Water  Power  Co, 

The  earnings  of  the  system  for  12  months  for  power  deliv- 
ered are  reported  as  follows  : 

General  Electric  Co.,  Schenectady $164,124 

City  of  Troy  (Lleht  A  Power) 393,688 

City  of  Albany  (LlKht  aftd  Power) 283,6"8 

United  Traction  Co..  Troy  and  Albany 253,000 

Hudson  Valley  Railway  Oo 137,970 

Glenp  Fal  8  and  oilier  placon  (Llnht  and  Power) 40,208 

Earnings  of  Saratoga  Qua,  Electric  Light  &  Power  Oo 48,469 

fl,230,327 
LeM  operating  expenses 150.000 

$1,080,327 

Total  annual  interest  charge,  $250,000.    In  operation  at 

Spier  Falls,  N.  Y.,  five  generators ;    ultimate  development 

will  be  ten  generators— about  50,000  H.  P.    Compare  V.  75, 

p.  137,  1089;  V.  77,  p.  2037.— V.  76,  p.  161. 

Hndson  River  Water  Power  Co. — Bonds  Offered. — See 
Hndson  River  Electric  Co.  above.— V.  77,  p.  2087. 

International  Fire  Engine  Co.— Receivers. — At  Trenton, 
N.  J.,  on  Jan.  7.  Vice-Chancellor  Emery  appointed  James  R. 
Clarke  of  New  York  and  Charles  E,  Kimball  of  Summit,  N. 
J.,  receivers  for  this  company.  The  liabilities  are  stated  as 
$347,274,  The  plan  of  reorganization  was  published  in  V.  77, 
p.  952,  2101. 

International  Heater  Co.,  Utica,  N.  T. — New  Stock.— This 
company,  which  last  March  reduced  its  capital  stock  from 
$600,000  of  common  stock  and  $900,000  of  preferred  stock  to 
$551,900,  all  preferred  stock,  has  called  a  shareholders'  meet- 
ing for  Jan.  16  to  vote  on  an  increase  of  capital  stock  to  $1,- 
008,200  by  the  issue  of  $456,300  of  6  p.  c.  cumulative  first 
preferred  stock,  with  preference  also  as  to  principal  in  case 
of  dissolution;  par  value  of  shares,  $100.  Besides  declaring 
dividends  of  6  per  cent  per  annum  on  the  new  first  pre- 
ferred, the  directors  are,  if  earnings  are  sufficient,  to  apply  a 
further  sum  equal  to  5  p.  c,  or  more  if  they  so  elect,  to  the 
reduction  of  the  principal  of  the  shares,  the  dividends  there- 
after to  be  payable  on  the  principal  as  so  reduced.  Until 
the  first  preferred  is  reduced  to  $250,000,  the  holders  of  the 
same  are  to  elect  four  of  the  directors  and  the  holders  of  the 
present  preferred  three;  thereafter  both  classes  will  have 
equal  voting  power.  F.  E.  Wheeler  is  President  and  W.  E. 
Hopkins  is  Secretary. — V.  76,  p.  657. 

International  Wireless  Telegraph  Co.— Consolidation.— 
At  a  meeting  in  Camden,  N.  J.,  on  Jan.  6,  the  shareholders 
adopted  a  proposition  to  consolidate  with  the  American 
DeForest  Wireless  Telegraph  Co.  The  Greater  New  York 
Security  Co.,  it  is  reported,  will  finance  the  consolidation, 
the  International  stockholders  to  receive  $7,500,000  of  stock 
in  the  new  concern, — V.  76,  p.  1304. 

Lackawanna  Steel  Co.— Descripffow.— The  "Iron  Age"  of 
Jan,  7,  1904,  contains  a  20  page  illustrated  article  entitled 
"The  Largest  Steel  Plant  in  the  World,"  describing  the  new 
works  of  this  company  at  Buffalo.— V.  78.  p.  50. 

Lat?rence  (Mass.)  Gas  Co.— Option,— Shareholders  of  rec- 
ord have  the  right  until  and  including  Jan.  20  to  subscribe 
for  2,000  shares  of  new  stock  at  $110  a  share,  to  the  extent  of 
one  share  for  each  four  held.  Subscriptions  must  be  paid  on 
or  before  Feb.  2.  Nathaniel  H.  Emmons  is  President.— V. 
77,  p.  2161. 

Lincoln  Trust  Co.— Bonds  Offered.— Thia  company  is  of- 
fering at  par  and  interest  its  own  4}4  per  cent  first  mortgage 
trust  gold  bonds  (Series  "C").    A  circular  says: 

Total  Issue,  S.'iOO.OOO.  Dated  Oet.  1.  1903;  due  Oct.  1, 1923,  re- 
deemable after  October,  1908  atpar;  Interest  payable  April  land  Oct  1; 
denominations.  $100,  $200,  $500  and  $1,000.  St.  Louis  Union  Trust 
Co.,  trustee.  These  bonds  are  secured  by  first  deeds  of  trust  on  im- 
proved real  estate  In  the  city  and  county  of  St.  Louis,  deposited  with 
the  trustee,  the  oonservatlTe  valuations  of  the  eeveral  properties 
amounting  to  twice  the  amount  of  the  bonds  issued,  and  the  aggre 
gate  amount  of  deeds  of  trust  deposited  with  the  trustee  being  at  all 
times  at  least  10  per  cent  more  than  the  amount  of  bonds  oatstand- 
Ing.  These  bonds,  being  the  direct  obligation  of  the  Llcoola  Trust 
Co.,  are  also  secured  by  its  capital  and  surplus. 

Louisville  (Ky.)  Gas  Co.— Decision.— The  Court  of  Appeals 
of  Frankfort,  Ky.,  early  in  December,  1903,  handed  down 
three  decisions  touching  this  company's  natural  gas  interests 
which  are  held  under  the  title  of  the  Calor  Oil  &  Gas  Co. 
The  Court  affirmed  the  decision  of  the  lower  court,  grant- 


ing an  injunction  to  prevent  the  maintenance  of  a  lamp- 
black factory  by  the  Calor  Co.,  but,  on  the  other  hand,    re- 
versing a  former  decision,  affirmed  the  company's  right  to 
its  leases  of  natural  gas  privileges. 
President  Sneed  is  quoted  as  saying  : 

The  first  suit,  a  Oommonwealth  oase,  waR  remanded  to  the  Meade 
County  Court  for  further  proooertings  an  to  whether  or  not  the  lamp- 
black factory  was  a  bona  tide  enterprise  or  a  wilful  attempt  to  waste 
gas. 

The  second  oafte  wan  an  injunction  to  the  Kentucky  Heating  Oo. 
preventing  the  Calor  Co.  from  oontinaing  Its  efforts  to  make  lamp- 
black. Upon  the  granting  of  this  injunction  the  factory  was  closed 
and  no  further  efforte  will  be  tried  to  make  lampblack,  att  the  Meade 
County  gas  Is  not  as  rich  In  carbon  as  other  natural  gases. 

The  third  oase  was  the  eiFort  on  the  part  of  the  Kentucky  Heating 
Co.,  in  oollueinn  with  W.  O.  McQehee,  to  annul  a  lease  made  by  Mo- 
Qehee  to  hla  land  Tor  xas  and  mineral  purposes.  The  Court  of  Appeals 
reversed  the  decision  of  the  Meade  Circuit  Court  and  decreed  that  us 
long  as  the  gan  ia  legally  uned  the  rights  acquired  under  the  lease  can- 
not be  interfered  with.  This  lease  is  the  salient  point  of  the  whole 
oontrovergy  and  the  decision  will  enable  the  Louisville  Gas  Co.  to 
carry  out  lt8  Intention,  as  anuonnoed  last  summer,  to  distribute  nat- 
ural gas  to  Louisville  through  Its  18  miles  of  mains,  purchased  some 
years  ago  from  thf>  Citizens'  Gas  Co.  Vigorous  steps  wlil  be  at  ono« 
taken  to  that,  end  and  by  next  winter  it  is  confidently  believed  that  the 
citizens  of  Louisville  wlil  be  able  to  purchase  natural  gas  from  the 
Louisville  Gas  Oo.  at  reasonable  rates.— V.  77,  p.  352. 

Malta  Vita  Pure  lood  Co.— iBonds.— The  mortgage  re- 
cently made  to  the  Merchants'  Loan  &  Trust  Co.  of  Chicago 
as  trustee  secures  $300,000  of  first  mortgage  6  p.  c.  gold 
bonds,  dated  Oct.  31,  1903,  in  denominations  as  follows: 

Nos.  1  to  140,  $1,000  each;  Nob.  141  to  340,  $500;  Nos.  341  lo  540, 
$200;  Nos.  ."541  to  740,  »100.  The  bonds  mature  In  the  order  of  their 
numbers,  beginning  with  the  lowest,  the  $1,000  bonds,  $14,000  yearly 
Nov.  1,1904-1913;  the  $500  bonds,  $7,000  yearly  Nov.  1,  1904-1908, 
and  $13,000  yearly  Nov.  1,  1909-1913;  the  $200  bonds,  $2,800  yearly 
Nov.  1,  19114-1908.  and  $5,200  yearly  Nov.  1.  1909-1913:  the  $100 
bonds,  $1,200  vearly  Nov.  1, 1904-1908.  and  $2,800  yearly  Nov.  1, 
1909-1913;  in  other  words,  in  all  $25,000  yearly  for  the  first  fiv« 
years,  thereafter  $,S5,000  yearly,  but  any  or  all  are  subject  to  call  on 
any  interest  day  at  105  and  interest.  Interest  payable  May  1  and 
Nov.  1.— V.  77.  V.  2283. 

Massachusetts  das  Companies.— Suif  Dismissed.— The  Su- 
preme Judicial  Court  of  Massachusetts  handed  down  on  Jan. 
7  a  unanimous  decision  disrcisging,  with  costs,  the  bill  of 
Doherty  and  Egan,  as  stockholders  of  the  Bay  State  Gas  Co. 
of  Delaware  to  set  aside  as  fraudulent  the  sale  to  the  Massa- 
chusetts Gas  interests  of  certaia  shares  of  the  Bos- 
ton Gas- Light  Co.,  the  South  Boston  Gas  Light  Co. ,  ihe  Rox- 
bury  Gas-Light  Co.  and  the  Bay  State  Gas  Co.  of  Massachu- 
setts. The  Court  holds  that  shareholders  have  no  power  to 
bring  a  suit  in  behalf  of  a  corporation  until  they  have  first 
both  requested  the  directors  to  bring  the  action  and  sub- 
mitted the  facts  on  which  the  same  should  be  brought. — V. 
77,  p.  2842. 

Montreal  Water  &  Power  Co,— Bond  OJ'ertngr.— This  com- 
pany offered  in  London  late  last  November  at  95  £70,000  4 
p.  c.  prior-lien  gold  bonds  of  £100  each,  part  of  an  author- 
ized issue  of  £500,000,  redeemable  June  80,  1982,  at  105,  or 
earlier,at  the  company's  option,  at  110;  interest  payable  June 
30  and  Dec.  31.  Of  these  bonds,  £182,166  had  already  been 
iesued.     An  advertisement  says  in  substance  : 

These  bonds  will  be  a  first  charge  upon  all  the  assets  of  the  com  • 
pany.  subject  only  to  $25u.000  (£51.370)  bonds  (not  redeemable  tmtii 
1915)  In  respect  to  that  portion  of  the  system  In  the  city  of  Oune- 
gonde.  President  Edwin  Hanson  states  that  the  company  has  84 
miles  of  water  mains  and  that  its  revenue  has  increased  from  $62,700 
1893-4  to  $148,775  for  the  year  ending  April  30,  1903.  The  author- 
ized issue  of  ieSeO.OOO  prlor-llen  bonds  Includes  £182, l6e  Issued 
In  1898.  whose  terms  of  re-payment  have  been  modified  so  as  to  place 
the  whole  of  the  Issue  upon  the  same  footing.  Holders  of  the  bonds 
of  the  1898  Issue  will  be  invited  to  tender  their  bonds  for  endorsement 
as  to  the  altered  terms  of  repayment.  Following  the  prior-lien  bonds 
is  &n  authorized  issue  of  £250,000  5  p.  c.  mortgage  bonds,  of  which 
£220,600  are  outstanding  and  $2,000,000  of  authorized  capital 
stock,  of  which  there  have  been  Issued  $?)00,000  preference  shares  and 
$1,120,000  ordinary  shares.  Mechanics'  liens  for  £30,010  were  to  bo 
discharged  with  the  proceeds  of  the  prlor-llen  bonds  offered  for  sale. 
There  will  remain  £247,834  of  the  prlor-llen  bonds  available  for  fur- 
ther capital  expenditure  as  required.  Trustees  for  the  prior-Hen  bond- 
holders, the  Law  Guarantee  <ft  Trust  Society.  Limited. 

Directors:  Edwin  Hanson  (Hanson  Brothers).  Montreal,  President; 
T.  J.  Drummond,  Montreal,  Vice-President;  William  Hanson.  Montreal; 
John  Macfarlane.  Montreal;  A.  F.  Klddell,  Montreal;  T.  R.  Ronald, 
London;  R.  Wilson  Smith,  Montreal. 

National  Abrasive  Manufacturing  Co.  of  New  York. — 

Safe.— This  company's  property  is  advertised  to  be  sold  under 
foreclosure  of  the  first  mortgage  at  161  Broadway,  New  York, 
on  Feb.  1,  Adrian  H.  MuUer  &  Son,  Auctioneers.  The  mort- 
gage was  tnade  Dec.  30,  1901,  to  the  Atlantic  Trust  Co.,  as 
trustees,  and  there  is  due  thereon  $524,000  for  principal  and 
162,019  as  interest  from  Jan.  1,  1902,  to  Deo.  10,  1903.  The 
property  includes  a  large  amount  of  real  estate  in  North 
Carolina,  as  described  in  the  a^lvertieement  of  sale  iu  the 
"New  York  Evening  Post"  of  Deo.  21.  Most  of  the  bonds 
($515,000)  were  sold  at  auction  on  Nov.  11.  1903,  and  were 
bid  in  at  $600  per  bond.  Another  lot  of  $5,000  was  bid  in 
at  $800  per  bond. 

National  Licorice  Co. — New  President.- Adolphe  E.  Smylie 
has  been  elected  President,  to  succeed  F.  P,  Scudder,  who 
resigned,  owing  to  ill  health,  but  who  remains  a  director. 
The  other  directors  are: 

Henry  Rowley.  Vice-President;  H.  W.  Petherbridge,  Secretary  and 
Treasurer,  and  Milton  Hopkins. 

The  company  is  paying  quarterly  dividends  at  the  rate  of 
6  p.  c.  per  annum  on  its  $500,000  6  p.  c.  cumulative  preferred 
stock,  dividend  No.  6  having  been  paid  Dec.  31.  The  com- 
mon stock  is  $1,000,000.  No  bonds.  The  company  was  in- 
corporated in  July,  1902,  under  the  laws  of  the  State  of  New 
York.  The  following  dividends  have  been  paid  on  the  com- 
mon stock:  l}4p.  c.  on  Jan.  7,  2  p.  c.  on  July  7  and  a  quar- 
terly dividend  of  1  p.  c.  on  Oct.  10,  1908;  a  quarterly  dislri- 
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bution  of  1  p.  c.  has  also  been  declared,  payable  Jan.  15. 
Office,  106  John  St.,  Brooklyn,  N.  Y. 

New  England  Cotton  Tarn  Co.— New  Certiiicates  Ready  — 
Certificates  of  the  New  England  Cotton  Yarn  Co.  of  Massa- 
chusetts are  ready  for  distribution  in  Boston  at  the  oifice  of 
Kidder,  Peabody  &  Co.  in  exchange  for  the  full-paid  certifi- 
cates of  deposit,  properly  endorsed.  To  even  up  holdings,  the 
firm  will  buy  or  sell  fractions  of  the  preferred  at  90  and  frac- 
tions of  the  common  at  35.— V.  77,  p,  2161,  953. 

New  England  Water-workg  Co.— See  Alton  Water-works 
Co.  above.— V.  77,  p.  2283. 

Partridge  &  Bichardson  Co.,  Philadelphia.— Incorpo- 
rated.—This  company  has  been  incorporated  in  New  Jersey 
with  $1,500,000  capital  stock,  in  $100  shares,  of  which  $500,- 
000  is  5  p.  o.  cumulative  preferred,  to  take  over  the  depart- 
ment store  business  of  the  firm  of  Partridge  &  Richardson, 
which  was  started  in  1852.  The  company  has  a  store  at  8th 
and  Chestnut  sts.,  Philadelnhia,  and  branch  stores  in  Atlan- 
tic City,  Long  Branch  and  Lakewood,  N.  J. 

Peters  Shoe  Co.,  St.  Lonis.— New  Stock.— This  Missouri 
corporation  has  filed  a  certificate  of  increase  of  capital  stock 
from  $500,000  to  |800,000.  The  company  states  its  assets  as 
$1,350,991  and  its  liabilities  as  $649,312. 

Beserye  Gas  Co.  of  Pittsbargh.— increase  of  Stock.— This 
company,  with  office  at  Pittsburgh,  Va,,  has  filed  a  certifi- 
cate, under  the  laws  of  West  Virginia,  increasing  its  author- 
ized issue  of  capital  stock  from  $1,500,000  to  $3,225,000,  to 
provide  for  extensions  and  additions.  The  "Pittsburgh  Ga- 
zette" says : 

The  oomoanv  Is  a  Joint  posaeaslon  of  the  Union  Nataral  Gas  Cor- 
poration (V.  76,  p.  1253;  V.  75,  p.  736)  and  the  Standard  Oil  Interests. 
Its  porpose  1b,  as  Its  name  indicates,  to  hold  In  reserve  a  supply  of 
gas  which  may  be  needed  In  future  years  by  the  companies  which  at 
present  have  a  sufficient  supply  elsewhere.  It  owns  In  Lewis  County 
300,000,000  feet  of  gas  contained  In  about  60,000  acres  of  land.  A 
lO-lnch  pipe  line  connects  It  with  the  Union  Company's  lines  in  the 
Sugar  Grove  field  In  Ohio,  125  miles  away. 

The  Union  Natural  Gas  Corporation  la  now  the  largest  natural  gas 
company  In  the  business,  It  la  claimed,  the  number  of  meters  in 
houeesof  domestic  customers  being  63.000.  Over  600  manufacturers 
are  served,  the  lines  reaching  48  cities  and  towns  in  Ohio,  from 
Athens  on  the  south  to  Lorain,  Sandusky  and  Flndlay  on  the  north. 
Since  last  May  24,000  meters  have  been  placed  in  houses  and  a  popu- 
lation of  400,000  la  supplied  with  gas  by  this  company.  It  is  furnieh- 
Ing,  al^o,  the  gas  for  the  Northwestern  Company,  which  supplies  To- 
ledo. 

BobertSv  Johnson  &  Band  Shoe   Co.,   St.  Lonis.— iVew 

Stock.— The  company  has  filed  a  certificate  of  increase  of 
capital  stock  from  $1,600,000  to  $2,000,000,  in  full-paid  shares 
of  $100  each.  Assets:  $3,621,070;  offsets:  stock,  $1,600,000; 
liabilities,  $620,000.  Of  the  total  stock,  as  well  as  of  the 
new  shares,  one-half  is  7  p.  c.  preferred  stock.  The  company 
has  three  shoe  factories  (two  in  St.  Louis  and  one  in  Hanni- 
bal, Mo,),  their  combined  capacity  being  about  18,000  pairs 
a  day.    Directors  (and  officers): 

J.  Johnson,  Pres't;  J.  C.  Roberta.  V.-Pres't;  E.  E.  Rand,  Seo'y;  O. 
Johnson,  Treaa.;  Harry  Wood,  R.  N.  Warmaok,  O.  D.  P.  Hamilton. 

Office  and  salesroom,  Washington  Av.  and  10th  St.,  St. 
Louis. 

Somerset   Union  &  Middlesex  (N.  J.)  Lighting   Co.— 

Co««oitdaiion— This  company  was  formed  under  agree- 
ment of  consolidation  and  merger  dated  Nov.  11th,  1903, 
between  Plainfield  Gas  &  Electric  Light  Co.,  Somerset  Light- 
ing Co.  and  Citizens'  Electric  Co.,  whereby  this  company 
became  possessed  of  all  their  property  and  franchises  and 
wherein  it  is  provided  that  the  capital  stock  of  this  com- 
pany shall  be  $1,050,000  in  shares  of  $100  each,  and  that  this 
company  shall  execute  its  mortgage  to  the  Fidelity  Trust  Com- 
pany, trustee,  to  secure  a  total  authorized  issue  of  $2,750,- 
000  of  4  p.-c.  bonds,  denomination  $1,000  each,  dated  Dec. 
1st,  1908;  due  Dec.  1st,  1943;  interest  payable  June  1  and 
Dec.  1. 

It  is  also  provided  in  said  agreement  that  this  company 
should  forthwith  acquire  by  purchase  6,500  shares  of  the 
capital  stock  of  the  Central  Electric  Co.  out  of  a  total  issue  of 
7,500  shares  (V.  77,  p.  1876;  V.  72,  p.  482,  243;  V.  71,  p.  1271). 

The  agreement  provided  for  the  present  distribution  of 
this  company's  capital  stock  and  4  percent  bonds,  as  follows: 

stock.  Bonds. 

To  the  holders  of  the  $350,000  capital  stock  of 

the  Pialnfleld  Gas  &  Electric  Light  Co.  at  the 

rate  of  100  p.  c.  In  stouk  and  200  p.  o.  in  bonds.  $350,000  $700,000 
To  the  holders  of  the  $150,000  capital  atook  of 

the  Somerset  Lighting  Co.  at  the  rate  of  57 13 

p.  c.  in  atook 86,000      

To  the  vendora   of   6,500   shares  of  Central 

Electric  stock 571,000        300,000 

Topay  floating  debt  of  Somerset  Lighting  Co...        43,000        107,000 

Total  present  distribution $1,050,000  $1,107,000 

The  balance  of  the  company's  authorized  issue  of  $2,750,000 
bonds,  to  wit:  $1,643,000  bonds,  are  reserved  for  the  follow- 
ing purposes : 

For  making  additions,  extensions  or  acquiring  new  property. f  368,000 
To  take  up   underlying  bonds  (assumed,  as  shown  below), 
viz.  for  Somerset  bonds,  $150,000;  for  all  the  other  bonds, 
$625,000 776,000 

The  bonds  assumed  by  the  new  company  are: 

BONDS  ASSUMED  UNDBR  COMBOLIDATION  AQBBBMENT. 

Pialnfleld  Gas  &  Electric  Light  first  mortgage  58 $110,000 

Plainfield  Gas  Light  Aral  mortgage  5s 60,000 

Pialnfleld  Gas  &  Electric  Light  gen.  mort.  6b  (V.76,  p.  1146).  205,000 

Citizens'  Electric  first  mortgage  aa 40.000 

Somerset  Lighting  Co.  first  mortgage  5b 150,000 

Lease.— The  company  has  leased  its  property  to  the  Public 
Service  Corporation  of  New  Jersey  for  900  years  on  the  f ol- 
owing  terms: 


K^¥^^°^V°  .Serjlce  Corporation  undertakes  to  pay  interest  on 
bonded  debt,  also  to  pay  all  the  expenses  of  the  compiny.  inoladin^ 
taxes,  etc.  In  the  year  1906  this  company  will  receive  rental  eaua^ 
to  1  p.  0.  on  Its  stock;  in  1907  the  rental  will  be  equal  to  U^d  oanfl 
from  then  on  the  rental  will  increase  each  year  at  the  rate  of  on«.hSf 
of  1  p.  c.  until  the  stock  pays  annual  dividends  of  4  p  0  It  wlU  re 
main  at  this  figure  during  the  balance  of  the  term  of  the  lease  --V.  77 

Southern  Car  &  Foundry  Co.— Suit.— On  Dee.  8  rpceivers 
Thomas  G.  Bush,  Thomas  A.  Gillespie  and  Orion  L,  Harlbut 
filed  a  suit  in  the  United  States  Court,  at  Anniston    Ala 
against  ex-President  J.  M.  Elliott,  of  Gadsden,  Ala,'  to  re- 
cover $150,000  which  it  is  alleged  he  caused  the  company 
on  Jan.  17,  1931,  to  apply  to  the  payment  of  his  personal  in- 
debtedness to  the  Chase  National  Bank;  also  to  collect  the 
further  sum  of  $150,000,  with  interest,  alleged  to  be  the  bal- 
ance due  by  him,  on  account  of  capital  stock  in  the  com- 
pany, which  he  subscribed  for,  and  which  in  1899  was  issued 
to  him. 

Receivers'  Report,  etc.— The  report  of  the  receivers,  as  sub- 
mitted to  the  creditors  at  a  meeting  in  Chattinooga  on  Dec. 
15,  it  is  stated,  showed: 

Selling  value  of  all  shipments  during  receivership,  $544,163;  un- 
filled orders  for  500  cars  and  the  total  value  of  all  unfilled  ordera  at 
the  various  plants  In  operation,  $330,480;  value  of  accounts,  etc..  re- 
ceivable, $20,620.  '        ' 

The  dlabureementa  duriag  the  reoeiverahlp.  not  including  coart 
coats  or  attorney'e  fees,  have  amounted  to  $135,381;  bank  balance  to 
the  credit  of  the  receivers.  $432,581;  material  on  hand  at  the  various 
plants  estimated  at  $293,350. 

Liabilities,  so  far  as  yet  ascertained,  $1,812,854;  in  addition  to 
claims  for  labor,  $14,000.  and  taxes,  $5,400,  there  are  due  on  nav 
rolls,  $12,000;  on  purchases,  $37,500.  *^  ' 

At  a  hearing  in  Chattanooga  on  Oct.  27  L,  G.  Woods, 
Treasurer  and  a  member  of  the  Executive  Committee  of  the 
Standard  Steel  Car  Co.  testified  that  his  company  indorsed 
lor  the  Southern  Car  &  Foundry  Co.  to  the  amount  of  $200,- 
000,  and  advanced  to  the  company  $385,000,  for  which  notes 
were  taken.  These  notes  were  discounted,  and  the  Standard 
Steel  Co.  paid  $150,000  of  the  amount,  and  would  pay  the  re- 
mainder as  they  matured  in  October  and  November.  As  an 
outcome  of  these  transactions  the  Standard  Steel  Car  Co.  ac- 
quired 51  per  cent  of  the  stock  of  the  Southern  Car  &  Foun- 
dry Co.  Subsequently  Mr.  Woods  came  into  office  and 
repeatedly  declined  to  give  the  Southern  Company  further 
assistance.— V.  77,  p.  837,  206. 

Southern  (Bell)  Telephone  &  Telegraph  Co.— Amal- 
gamation.— Negotiations  were  recently  concluded  between 
this  company  and  the  Inter-State  Telephone  &  Telegraph  Co. 
by  which  the  interests  of  the  two  corporations  in  Raleigh,  N. 
C,  Wilmington,  and  other  cities  in  North  Carolina  are 
practically  merged.  Tbe  Capital  City  Telephone  Co.  has 
been  organized  with  $200,000  capital  stock  to  represent  the 
combined  interests  in  Raleigh,  the  President  of  the  new  cor- 
poration being  W.  T,  Gentry  of  Atlanta.— V.  76,  p.  834. 

Spring  Valley  Water  Co.,  San  Francisco.— iVetc  Bonds.— 

The  company's  general  mortgage  secures  not  to  exceed  $28,- 
000.000  of  4  p.  c.  gold  bonds  of  $1,000  each,  dated  Dec.  1, 
1903,  and  due  Dec.  1, 1923.  Interest  payable  June  1  and  Dec. 
1  in  San  Francisco,  New  York  and  Frankfurt  a  Main  (at 
4*20  marks  to  the  dollar).  The  Union  Trust  Co.  of  San  Fran- 
cisco is  trustee.  Of  the  authorized  issue  $500,000  is  out- 
standing and  $13,976,000  is  reserved  and  can  only  be  issued 
upon  retirement  of  a  like  amount  of  4  p.  c.  and  6  p.  c.  under- 
lying bonds  of  the  Spring  Valley  Water  Works  Co.  due  in 
1906  (V.  74,  p.  1200).  The  $28,000,000  stock  is  all  outstand- 
ing ;  par  of  shares,  $100.  Officers— President,  Chas.  Webb 
Howard  ;  Secretary,  Pelham  W.  Ames  ;  Treasurer,  Bank  of 
California.  On  Dec.  8  an  additional  $1,000,000  of  the  bonds 
was  sold  to  San  Francisco  capitalists.— V.  77,  p.  2162,  1229. 

Standard  Milling  Co.— Payment  for  Property  Condemned. 
— The  city  authorities,  it  is  understood,  paid  to  the  company 
some  weeks  ago  the  condemnation  price  of  $625,000  on  ac- 
count of  the  Hecker  Mill  site,  which  was  taken  for  use  in 
connection  with  the  proposed  third  bridge  to  Brooklyn.  Ru- 
mors have  been  current  that  the  company  is  considering  the 
advisabilitv  of  building  a  10,000-barrel  mill  on  the  water 
front  of  New  York,  and  will  concentrate  there  all  or  the 
greater  part  of  its  business. — V.  77,  p.  1872. 

Standard  Steel  Car  &  Foundry  Co.— See  Southern  Car  & 
Foundry  Co.  above.— V.  77,  p.  302,  254. 

Union  Natural  Gas  Corporation.— See  Reserve  Gas  Co. 
above.— V.  77,  p.  852. 

United  Electric  Gas  &  Power  Co..  Santa  Barhara— Sold. 
—See  Edison  Electric  Co.  of  Los  Angeles  above. — V.  77,  p. 
255. 

United  States  Bealty  &  Construction  Co.— Judge  McCon- 
nell  Resigns.— At  a  meeting  of  the  directors  on  Monday,  the 
resignation  of  Samuel  P.  McConnell  as  Vice-President  of  the 
company  was  received  and  accepted.  Judge  McConnell  also 
resigned  from  the  executive  committee  bnt  remains  as  di- 
rector. He  also  relinquished  the  presidency  of  the  Falier 
Construction  Co.  Judge  McDonnell's  letter  of  resignation 
states  that  for  some  time  he  has  desired  to  return  to  the  prac- 
tice of  his  profession.  Continuing,  he  gives  the  following 
facts  regarding  labor  matters  : 

The  policy  pursued  by  the  Fuller  Company  toward  the  labor  unions 
waa  the  reault,  as  yon  all  know,  of  an  a«:renment  which,  together  with 
the  American  Bridge  Co..  we  had  entered  Into  with  the  HuusHsaalths 
&  Brldgemen's  Union  aud  the  necessities  of  our  buslneHM.  We  were 
obllsiated  on  large  contracts,  and  only  in  a  few  Instanoi's  were  we  pro- 
tected by  strike  clauses  and  in  none  as  agaluit  tho  ooaH»«(iii«noe»  of  a 
lock-out.  Our  agreement  wUh  the  Housesmltha'  &  Brldgemen's 
Union  waa  observed  by  that. union  until  within  the  lasr.  few  weeks. 
Aa  soon  as  the  agreement  was  broken  I  recommended  to  this  oomiult- 
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t«e  that   we>  shonld  beooiuo  members  of  the    BuUdluB  Trade*   Etu 
ployera'  A-<'Ocl*tlon 

Return  of  Depositffd  Stack.— The  Bhareholiiers'  committee, 
J  v^r.  Cb*irm*n,  on  Thiriiilay  i8su-*d  a  new  clrcalar 

Jt?rB,  Rnnonnolnjj;  thiit  the  membt^rs  deem  it  to  be 
for  tlif  interests  of  t ho  Bt'XJkhoMers  that  the  shares  already 
deposited  with  the  comiuitiee  should  be  returned  to  the  own- 
ers ifret»  of  charge),  leavinij  It  to  the  fntare  to  determine 
whether  the  committee  should  apply  to  stockholders  for  their 
proxies  for  n8e  at  the  annual  mrjetlng  to  be  held  next  Jnly. 
Tnid  action  Is  taken,  it  is  announced,  in  view  of  the  resigna- 
tion ab.we  noted  and  the  fao'  that  the  Fuller  Company  has 
j  Mt:e.l  the  HnUding  Trades  Employers'  Association.  Large 
amounts  of  shares  in  addition  to  those  held  and  represented 
by  the  committee  were  deposited  under  the  circular  of  Nov. 
19  last,  and  holders  of  large  amounts  of  additional  stock,  It  is 
Btat^,  had  expressed  their  willingness  to  support  the  com- 
mittee.—V.  78.  p.  51. 

United  States  Steel  Corporation.— ^o  Dividend  on  Com- 
mon Stock.— At  their  meeting  on  Tuesday  the  directors 
"nnanlmouely  voted  to  declare  the  regular  quarterly  divi- 
dend of  1 '4  p.  c,  on  the  preferred  stock  and  to  pass  the  divi- 
dend on  the  common."  The  statement  of  earnings  covering 
the  calendar  year  will  be  found  on  page  101. 

Diatribntion  to  Employees.— The  Tpayment  ot  the  special  5 
p.  c.  in  dividends  to  e-mployees  who  subscribed  to  the  pre- 
ferred stock  under  the  profit-sharing  plan  of  January,  1903, 
Is  being  made  this  week.  The  offer  to  employees  on  Dec.  31, 
1902.  stipulated  that  each  employee  who  bought  the  stock  at 
the  stated  terms  and  remained  in  the  company's  service  with 
a  good  record  should  receive,  on  the  first  of  January  in  each 
of  the  five  years  beginnine  with  1904,  a  bonus  at  the  rate  of 
$5  per  share.     (Ck)mpare  V.  76,  p.  51.) 

Consolidation.— A  circular  iesued  Dec.  81  states  that  the 
business  of  the  American  Sheet  Steel  Co.  and  the  American 
Tin  Plate  Co.  will  hereafter  be  conducted  under  the  name  of 
American  Sheet  &  Tin  Plate  Co.,  with  George  G.  McMurtry 
as  Chairman  and  W.  T.  Graham  as  President.  The  general 
oflBces  will  be  moved  from  Battery  Park  Building,  New  York, 
to  Pittsburgh  early  in  1904.— V.  78,  p.  51. 

UniTergal  Caster  &  Foundry  Co.— Consolidation— Mort- 
gage.— This  company,  incorporated  in  New  Jersey  on  Oct. 
29,  1903,  with  $350,0 30  of  authorized  capital  stock,  as  a  con- 
solidation of  the  Standard  Caster  &  Wheel  Co.,  New  York 
City;  John  Toler,  Sons  &  Co..  Newark,  N.  J.,  and  A.  B. 
Diss  Company,  Brooklyn,  N.  Y,,  has  made  a  mortgage  to 
the  Fidelity  Trust  Co.  of  Newark,  N.  J.,  as  trustee.  This 
mortgage  secures  §281,300  of  25-year  6  p.  c.  gold  bonds,  with 
interest  payable  quarterly  from  Jan.  1,  1904.  The  shops  in 
Newark  have  been  greatly  extended,  and  the  New  York  and 
Brooklyn  works  will  be  moved  to  Newark  early  this  year. 
The  noortgage  covers  not;  only  the  operating  plant  but  a 
quantity  of  real  estate  in  the  lower  part  of  Newark.  Henry 
111  is  President  and  Mark  Fishel,  Secretary. 

rtah  Light  &  Power  Co.— ConsoZidaaon,— See  Utah  Light 
&  Railway  Co.  under  "Riilroads"  above.— V.  77,  p.  2039, 

Yincennes  (Ind.)  Light  &  Power  Co.— Bonds  Offered.— 
Edward  M.  Deane  &  Co.,  Grand  Ripids,  Mich.,  are  offering 
for  sale  a  block  of  the  company's  authorized  issue  of  $200,OOU 
first  mortgage  gold  5s  (present  issue  $150,000),  covering  the 
consolidated  lighting  properties  of  Vlncennes,  Ind. 

Ylrglnla  Consolidated  Milling  Co.,  Petersburg,  Ya.— 

Mortgage,  Etc.— Thia  company  was  organizsd  in  1903,  under 
the  laws  of  Virginia,  with  $1,000,000  capital  stock,  in  |100 
shares  (|999,200  outstanding),  and  operates  in  Petersburg 
four  cotton  mills,  with  a  total  of  about  32,000  spindles,  viz: 
Matoaca,  Ettrick,  Pocahontas  and  Blue  Ridge;  corn  milb, 
Cockade  City  Nos.  1  and  2  (combined  capacity  1,800  bushels 
of  corn  daily),  and  flour  mill,  Cockade  City  No.  3,  capacity 
150  barrels  of  flour  per  day.  A  mortgage  to  the  Interna- 
tional Trust  Co.  of  Boston,  as  trustee,  secures  not  exceeding 
$1,000,000  of  5  per  cent  gold  bonds  of  $500  each,  dated  July 
1,  1903,  and  due  July  1,  1953,  but  subject  to  call  on  and  after 
July  1,  1913,  at  105  for  an  annual  sinking  fund  beginning 
Jan.  1,  1918,  equal  to  1  per  cent  of  outstanding  bonds.  On 
Nov.  27,  1903,  there  was  $420,000  of  the  bonds  outstanding 
and  the  company  was  proposing  to  issue  $200,000  of  addi- 
tional bonds  to  provide  new  machinery  and  to  increase 
the  number  of  spindles  to  35,000;  also  an  additional  $100,000 
of  bonds  for  working  capital.    The  mortgage  covers: 

The  buildings,  real  estat*,  maohinery  and  franchises  of  the  Matoaca, 
Ettrick  and  Pocahontas  cotton  mills  and  the  machinery  of  the  Blue 
Kldge  cotton  mills;  also  a  lease  for  ten  years  from  Oct.  1,  1898,  of 
certain  real  estate,  bulldingi,  tenement  houses,  etc.,  in  Peter«burg, 
Va.,  Including  Bine  Ridge  cotton  mill  building,  Oockade  City  corn 
mills  Nos.  1  and  2,  buildings  and  machinery,  and  Cockade  City  flour 
mill,  building  and  machinery.  The  company  owns  about  160  acres  of 
real  estate  In  Chesterfield  and  Dinwiddle  Ooniities,  and  in  Petersburg 
the  brick  and  stone  buildings  of  the  Ettrick,  Matoaca  and  Pocahontas 
cotton  mills  (all  equipped  with  automatic  Bprlnkler  system  of  Are 
protection),  nearly  100  tenement  houses,  and  the  cotton  mill  machin- 
ery In  Blue  Rldee  mills.  The  lease  above  mentioned  includes  numer- 
ous tenement  honsea  and  carries  with  it  the  power  (electric)  for  the 
mills  held  under  lease.  The  mortgage  covers  all  the  above  described 
property  owned,  as  well  as  the  lease. 

Aug.  Wright  is  President,  E.  A.  Hartley,  Treasurer  and 
Manager,  and  Charles  Hall  Davis,  Sacretary. 

Yakima  Water,  Llglit  &  Power  Co.,  Nortti  Taltima,  Wash. 

— Sold. — The  plant  of  this  company,  or  a  majority  of  its 
$300,000  capital  stock,  has  been  sold  to  Robert  E.  Strahorn 
of  Spokane,  Wash,,  representing  a  syndicate  which  owns  and 
operates  a  number  of  water  apd  light  plants  in  the  North- 
west. 


Zenith    Furnace  Co.,   Dolntb,  Sllnn.— Further    Data.— 
General  Manager  C.  W.  Anderson  on  Oot.  1,  1903,  wrota: 

Qaa  is  snppUed  at  a  satlsfaotory  protlt  to  Important  cities  by  several 
plants  at  lower  prlo(>R  than  are  received  under  our  ten-year  contract 
with  thH  city  of  Dulutli  and  20- j ear  contract  with  the  Superior  Water 
LlKlit  *  Power  Oo.  Bttsea  upon  thu  consumption  of  gas  by  Duluth  and 
Superior  in  recent  years.  It  ts  estimated  that  for  llghiiUK  and  cooking 
these  two  cities  will  oonsame  In  the  current  year  about  110  million 
onblo  feet.  This  does  not  Include  gas  for  heating,  in  which  we  expeot.a 
profitable  business.  We  estimate  the  coke  and  gas  department  will 
produce  an  IncDme  of  about  *70,000  per  annum,  based  upon  sales  of 
only  1!S0  million  onblo  t^eit  out  of  our  total  production  of  400  million 
cubic  feet  per  annum.  The  company's  stockholders  havejaet  declined 
an  oiler  ffom  a  wealthy  gas  corporation  to  lease  the  coke  ovens  and 
gas  plant  (on  the  basis  of  its  present  gas  oontruots)  for  25  years  at  a 
rental  snlllolent  to  retire  the  principal  and  interest  of  a  bond  issue 
two  and  one  half  times  greater  than  has  keen  placed  upon  the  entire 
plant.— V.  77,  p.  3288. 


The  Financial  Review  (Annual),  published  at  the  office 
of  the  Commercial  AND  Financial  Chronicle,  will  be  ready 
a'oout  February  15.  It  is  an  invaluable  book  for  reference 
throughout  the  year. 

Some  of  the  contents  are  as  follows  : 

Retrospect  of  1908,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department, 
financial  and  commercial. 

Bank  Clearings  in  1903,  with  comparative  statistics  for  20 
years. 

Record  of  Transactions  on  the  New  York  Stock  Exchange 
in  each  of  the  past  10  years. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1903. 

Money  rates  by  months  for  past  four  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1903. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal— Production  for  a  series  of  years. 

Gold  and  Silver— Production  for  a  series  of  years  and 
Monthly  Range  of  Price  of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise, 

Foreign  Exchange-Daily  Prices  in  1901, 1902  and  1903. 

Bank  of  England  Weekly  Statements  in  1903,  and  the 
changes  in  the  bank  rate  from  1895  to  1903. 

Government  Bonds— Monthly  Range  since  1860. 

State  Bonds— Record  of  Prices  since  1880. 

Railroad  Bonds  and  Stocks— Monthly  Range  of  Prices  for 
five  years  in  New  York  and  for  one  year  in  Boston,  Phila- 
delphia and  Baltimore. 

Description  of  Railroad  and  Industrial  Securities,  Record 
of  Earnings,  Dividends,  Railroad  Construction,  and  other 
statistics  for  a  series  of  years. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  763^  Pine  Street,  New  York. 

Copies  may  also  be  had  from  P.  Bartlett,  513  Monadnock 
Block,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens, 
London. 

The  Hand*Book  of  Railroad  Securities,  compiled  by  the 
publishers  of  the  CHRONiCLE,lwill  be  ready  about  January  12. 
The  book  contains  in  small  compass  a  vast  amount  of 
information  concerning  the  various  railroads  and  a  number 
of  the  industrials  whose  securities  are  dealt  in  on  the  leading 
Stock  Exchanges.  It  shows  their  earnings,  dividends,  etc., 
for  a  series  of  years,  their  present  fixed  charges,  and  also  the 
amounts  of  the  different  issues  of  bonds  outstanding,  their 
rates  of  interest,  etc.  There  is  also  given  the  monthly  range 
of  stocks  and  bonds  for  1903  and  1903  and  a  yearly  range  for 
the  past  four  years.  Price  one  dollar,  or  to  Cheoniclk  sub- 
scribers, seventy-Ave  cents. 


— The  fifty-ninth  annual  report  of  the  New  York  Life  In- 
surance Co.  is  published  in  this  issue  of  the  Chronicle.  It 
deals  with  very  large  totals,  the  assets  being  over  $352,000,000, 
an  increase  of  some  |30, 000,000  during  the  year.  lb  has 
812,711  policies  in  force,  insuring  $1,745,000,000.  The  income 
for  the  year  was:  $88,289,000,  a  gain  over  1902  of  $9,000,000. 
The  policy  reserves  were  increased,  $32,000,000,  and  are  now 
stated  as  $300,090,847.  The  statement  published  on  another 
page  gives  a  detailed  statement  of  the  company's  investments 
in  bonds,  showing  an  aggreate  market  value  of  over  $250,000,- 
000.  The  New  York  Life,  by  its  By  Laws  and  its  agreements 
with  several  governmental  insurance  bureaus  in  Europe, 
pledges  itself  not  to  invest  its  funds  in  or  lend  them  on  the 
securitylof  stocks  of  private  corporations,  second  mortgages, 
unimproved  or  unproductive  real  estate,  hotels,  theatres, 
churches,  breweries,  factories,  mining  or  industrial  enter- 
prises. The  business  of  1903  was  the  largest  in  the  history 
of  the  company. 

—On  Wednesday,  January  20,  at  Central  Falls,  R.  I.,  there 
will  be  sold  to  the  highest  bidders  valuable  developed  water- 
power,  now  in  use;  also  a  large  quantity  of  cotton  machinery 
in  lots  to  suit  purchasers,  together  with  mill  realty,  steam 
and  water-power  plant,  tenement  and  street  property.  This 
ii  all  located  at  Central  Falls  and  Pawtucket,  R.  I.  A  de- 
scription of  the  property  to  be  sold  will  be  found  in  the  ad- 
vertisement on  another  page. 

— Messrs.  John  L,  Williams  &  Sons,  Richmond,  have  issued 
an  eight-page  circular  in  which  they  bring  together  some 
strtistics  relating  to  iron,  coal,  cotton,  lumber,  railroad  con- 
struction and  banking  as  affecting  the  development  in  prog- 
ress in  the  South.  The  circular  describes  a  dozen  Southern 
properties    to  which  the  attention  of  investors  is  invited. 


Jan.  9,  1904.] 
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COMMERCIAL      EPITOME. 

Friday  Nisht.  Jan.  8,  1904. 
Severe  wintry  weather  which  has  been  experienced  during 
the  past  week  over  a  considerable  area  of  the  country  has  had 
a  tendency  to  retard  the  resumption  of  business  activity  with 
the  opening  of  the  year.  Railroad  and  harbor  traffic  has 
been  greatly  impeded,  and  the  distribution  of  merchandise 
has  been  accordingly  slow.  The  character  of  the  news  rela- 
tive to  the  political  situation  in  the  Far  East  is  a  factor  that 
is  being  closely  followed  by  merchants.  Prices  in  the  different 
speculative  markets  have  been  extensively  influenced  by  the 
various  reports,  and  the  general  tendency  has  been  towards  a 
basis  discounting  the  outbreak  of  hostilities. 


8toek$  of  Merehandite. 


Lud tOfl 

Tobaooo,  domeatlo hhdB 

Coffee.  Brazil bags. 

Coffee,  other bags 

Coffee,  Java,  Ao mats 

Bngar hhds 

Bagar ..bagi^&c 

Molasses,  foreign hhds 

Hides... No, 

Cotton... bales. 

Bosin bbls. 

Spirits  torpentlne bbls 
ar bbls 

Bice.  E.  I bags 

Bioe,  domeatlo bbls 

Linseed.... bags 

Saltpetre bags. 

Manila  hemp....  .........bales. 

Blsal  hemp bales. 

Jntebntts bales. 

Floor bbls.  and  sacks 


Jan  1, 
1904. 


9,941 

6,500 

2,389,584 

256,614 

112,459 

None 

46,166 

None 

11,300 

70,298 

29,059 

664 

1,874 

1,800 

27,00t 

None 

496 

1S,816 

8,830 

None 

127,009 


Dee.  1, 
1903. 


6,000 

2.047,830 

242,183 

126,067 

None. 

165.269 

None. 

6,700 

67,399 

22,246 

1,341 

1,776 

1,500 

12,000 

None. 

65 

3,790 

4,236 

None. 

79,200 


Jan.  1, 
1903. 


6,012 

2,000 

2,180,999 

133,765 

134,618 

None. 

30,693 

None. 

84,600 

159,061 

31,897 

1,116 

762 

10,000 

11,000 

None. 


9,246 

2.3O0 

None. 

84,000 


Lard  oa  the  spot  has  been  in  fairly  active  demand.  Ex- 
porters have  been  the  principal  buyers.  Prices  have  been 
unsettled.  The  close  was  easv  at  7'20c.  for  prime  Western 
and  6- 50c.  for  prime  City.  Refined  lard  has  had  only  a 
moderate  sale.  Prices  have  been  up  and  down,  closing  flat 
at  7'35b.  for  refined  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  been  fairly  active.  The  war  scare 
in  the  Far  East  had  a  bullish  ii  flnence,  but  during  the  lat 
ter  part  of  the  week  full  receipts  of  hogs  and  aggressive  sell- 
ing by  packers  had  a  depressing  ir  fluence.    Close  was  lower. 

OAILT  OLOSIMO  PBIOBia  OV  LABD  rDTDBBB  IN  CHIOACK). 


Sat. 


tfon.       Tuet.        Wed.        Thw$,       f*^. 

Jan.  del'y t'd2'^    6  90       6-70         6-87i«       e-75  6"70 

May  del'v 7-17Ja    717i«    6-95         712i«       700  6-91ii« 

Pork  has  had  a  moderate  sale  and  prices  have  advanced 
The  close  was  steady  at  $14  00@15  25  for  mess.  Cut  meats 
have  teen  fairly  active  and  firmer.  Beef  has  been  firm, 
with  rumors  of  large  sales  to  Russia.  Tallow  has  held  firm, 
closing  at  5}^c.  Cotton-seed  oil  has  advanced  slightly,  clos- 
ing at  37@88c.  for  prime  yellow.  Butter,  cheese  and  eggs 
have  been  firm. 

Brai£il  grades  of  coffee  have  been  irregular.  The  lower 
grades  have  been  in  limited  supply  and  firmer,  while  the 
better  grades  have  declined  following  a  reactionary  tendency 
in  the  speculative  market.  The  close  was  firm  at  Tfic.  for 
Rio  No.  7  and  S^^c.  for  Santos  No.  4.  West  India  growths 
have  been  in  moderate  demand,  and  for  some  grades  prices 
have  hardened  slightly,  closing  at  93^c.  for  good  Cucuta. 
East  India  growths  have  been  firm.  Speculation  in  the 
market  for  contracts  has  been  active.  Early  in  the  week 
prices  advanced  on  bullish  crop  news  from  Brazil,  but  later 
reacted  under  profit  taking  sales  by  speculative  holders. 
Close  firm  on  bull  support. 

Following  are  the  closing  asked  prices : 


Jan... 7-150. 

Feb..... 7'20o. 

March 7'35e. 


May 7-700.  I  Sept ~-. —  8  15e 

July 7-950.    Oct 8-20o 

Aug 8-05o.  I  Dec 8-350 

Raw  sugar  has  been  freely  offered;  [demand  has  been  flat 
and  prices  have  been  barely  maintained,  closing  at  3  7-16c. 
for  centrifugals,  96deg.  test,  and  3c.  for  muscovado,  89-deg, 
test.  Refined  sugar  moderately  active  and  steady,  closing 
at  4 -450.  for  granulated.    Teas  in  fair  demand  and  firm. 

Kentucky  tobacco  has  been  in  fair  supply,  but  there  has 
been  no  especial  pressure  of  supplies  on  the  market  and 
prices  have  held  steady.  Stock-taking  appears  to  be  taking 
most  of  the  attention  of  the  trade  in  seed-  leaf  tobacco  and 
business  has  been  at  a  standstill.  Foreign  grades  of  tobacco 
have  been  quiet  but  steady, 

An  unsettled  market  has  been  experienced  for  Straits  tin. 
The  close  was  firm  and  higher  on  light  offerings  at  29'25@ 
29-45c.  Ingot  copper  has  been  in  moderately  active  de- 
mand and  prices  have  advanced  to  12-62i^@13c.  for  Lake. 
Lead  has  been  steady  at  4'25c.  Spelter  has  been  unchanged  at 
5@5-10c.  Pig  iron  has  had  a  moderate  sale;  prices  have  held 
steady  at  $14  75@15  25  for  No.  3  Northern  and  $13  75@14 
for  No.  2  Southern. 

Refined  petroleum  hasbeen  unchanged,  closing  at  9'lOc.  in 
bbls.,  11  80e.  in  cases  and  6'20c.  in  bulk.  Naphtha  has  been 
unchanged  at  12*40c.  Credit  balances  have  held  steady, 
closing  at$l  85.  Spii  its  turpentine  has  been  firm  and  higher, 
closing  at  623^@63c.  Rosins  have  advanced  slightly,  closing 
at  $2  60@265  tor  common  and  good  strained.  Wool  has  been 
in  fair  demand  and  firm.  Hops  have  had  a  fair  sale  at 
advancing  prices. 


COTTON. 

Friday  Niqht,  January  8,  1804. 
The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts   have  reached  235  918  bales 
against  291,855  bales  last  week  and  299,439  bales  the  previous 
week,  making  the  total  reoeipte  since  the  Ist  of  Sept.   1903 
5,474.958  bales,  against  5,186,285  bales  for  the  same  period  of 
1902-3,  showing  an  increase  since  Sept.  1, 1903  of  288,668  bales 


Reeeiptt  at— 

Sat.    1  Mon. 

Tues.  1    Wed. 

Thurs. 

fri. 

Total. 

Qalyeston 

Sab.  Pass,  Ac. 
New  Orleans... 
Mobile 

12,154 

6,224 
147 

6,392 

315 

458 

548 

123 
50 

9,922 

14,853 
1,265 

8,989 
116 
721 

6,042 

19,020 

22,243 
770 

6,359 
216 
728 

4,376 

290 

11,288 

14,825 
1,133 

6,080 

235 

114 

•  •• 

1,332 
243 

14,160 

9,777 

1,977 

8,523 
105 
130 

3,129 

869 
200 

205 

7,900 

8,105 

18,334 

262 
4,576 
2.746 
3,267 

431 
22 

145 

1,413 

42d 

225 

50 

2,849 

76 

74,394 
8,105 

81,256 
5,554 
4,576 

34,C89 

3,267 

1.417 

22 

2,291 

15.840 

428 
594 
906 
2,849 
330 

Pensaoola,  Ac. 
Savannah 

Brunsw'k,  &c 
Charleston 

Pt.  Royal,  &o. 
Wilmington.... 

Wa8h'ton,«fec. 

Norfolfe 

N'p't  News,  Ac. 

New  York- 

Boston 

Baltimore 

Philadelp'a,  Ac 

Tot.  this  week. 

26,406 

40,90BI  54,001 1  35,200 

83.5751  45,888 

235,918 

The  following  shows  six  day's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  to 
Jan.  8 


Oalveston... 
Sab.P.,&o. 
New  Orleans 
Mobile.... 
P'saoola,  &0. 
Savannah... 
Br'wiok,  Ac. 
Charleston.. 
P.  Royal,  Ac. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,&o 
New  York... 

Boston 

Baltimore.. 
PhiladeU&o. 


1903-04. 


This 
week. 


74,894 
8.105 

81.256 
5,554 
4,576 

34,089 

3,267 

1,417 

22 

2,291 


15,840 
428 
594 
906 
2,849 
330 


Since  Sep. 
1,  1903. 


1,886.903 

71.931 

1,384,816 

167,068 

100,072 

940,284 

97,189 

139,602 

954 

295,510 

336 

354,088 

5,705 

3,233 

8,436 

13,603 

6,273 


1902  03. 


This 
week. 


Since  Sep. 
1, 1902. 


Stock. 


1904. 


1903. 


75,270 
2,819 

80,967 
7,380 
7,973 

44,752 
3,987 
4,038 


9,067 

15 

24,608 

498 

926 

4,167 

1,894 

1,256 


Totals 235,918  5,474,953  269,612  5,186,285 


1,477,416 

61,120 

1,467,998 

153.803 

93,016 

940,116 

92,673 

179,271 

231 

280,762 

335 

343.507 

15,733 

18,791 

31,874 

15,459 

14.190 


183,054 


402,737 
37,487 


114.091 
10,628 
12,692 


10,955 


28,130 

665 

73,442 

33,000 

6,484 

2,467 


214,353 


398,819 
35,102 


159,436 
13,847 
15,233 


7,031 

42,061 

733 

169,021 

30,000 

9,547 

3,855 


910,827  1,093,038 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1899. 

65,601 

66,087 
5,107 

16,675 
8,3ai 
3,310 

13,303 
446 

38.152 

206,802 
6292,837 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  232,293  bales,  of  which  65,833  were  to  Great  Britain,  35,219 
to  France  and  131,211  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  &c. 

82,499 

78,089 

73.316 

60,588 

28,814 

New  Orleans 

81,256 

80,967 

104,735 

55,019 

45,135 

Mobile 

5,654 

7,380 

3.961 

2,220 

8,888 

Savannah... 

34,089 

44,752 

32,428 

14,459 

22,680 

Chas'ton,  &c. 

1,439 

4,033 

8,670 

3,808 

8,170 

Wllm'ton,  &o 

2,291 

9.082 

8,262 

2,120 

5,578 

Norfolk 

15,840 

24,608 

16.019 

4,614 

7,655 

N.  News,  Ac. 

428 

498 

1,341 

58: 

1,563 

All  others... 

12,C22 

20,203 

30.186 

81,489 

22.491 

Tot  this  wk. 

235.918 

269,612 
5186,285 

278,868 

174,916 

145.974 

Since  Sept.  1 

5474,953 

6170,361 

4833,61& 

1210,764 

Wtek  Ending  Jan.  8, 

100^. 

From  Sept.  1, 1008.  m  Jan.  8, 1001 

BxvoTta 

Exvorted  to— 

Exported  to- 

from— 

Great  i ^ 
Brit'n.r'"^* 

Conti- 
nent. 

lotal 
Week. 

Great    1  ^ 
Britain.  \ 

Conti- 
runt. 

TotaL 

(ialyeston 

31.034 

18,129 

74.432 

1 18,696 

(118.67a  27S.6S1 

488.710 

l,37»,b95 

Sab.  Pass,  &o.. 

9,565 

5b,«7i 

68.837 

New  Orleans.. 

26,211 

17.728 

1.841 

45.7S0 

413,498 

172.0J2 

818,171 

901.731 

Mobile 

17.803 

17.802 

23.222 

ie,3o» 

45,426 

e3,95l 

PenBaoola 



4.3S2 

4.892 

33,086 

18,001 

la.t'SS 

04,413 

Sayaanak...... 

o.2oa 

19,030 

2e,lfa6 

l.'!6,188 

49,871 

189,111 

638.615 

Brmnswlok.... 

•    •••■ 

00,076 

7,124 

0H,09» 

Charleston.... 

6,040 

e.040 

13,05& 

43.066 

Port  Royal.... 



.. 

vyilmlnffton... 



80.801 

6.860 

234.45e 

280.708 

Norfolk 

1,000 

SCO 

70C 

1.900 

N'port  N..  Ac. 

200 

1,300 

1,600 

New  York 

1.137 

2.740 

4,177 

163,047 

22.07: 

105.1.75 

364609 

Boston 

381 

189 

623 

66,084 

8  33^ 

68,361 

Baltimore 

8.71U 

s,:40 

40.708 

2»-,736 

69,439 

Philadelphia.. 

601 

&01 

18,401 

1,1W» 

ip.eou 

San  rran.,  Ac 

1.688 

4.538 

27 

2S68.731 

88.018 

82,046 

Total 

flD.SSS 

8S.249| 

1314811 

233,293 

1.623.788 

l,-64,''42 
1,680.48- 

4.031.161 

Total.  ie03-r8 

92.6811  29,583l 

105, 1-7 

887,871 

1,C44,<04 

4ii8.4rt.'< 

!>,T  7.44.1 
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la  Addition  to  ftbOTe  export!,  onr  telegrkmi  to-night  alfo 
^ve  as  the  following  amuuats  of  ootton  on  shipboard,  not 
oleared  at  the  ports  named.  We  add  similar  figures  for 
Mew  York,  which  are  prepared  for  our  special  use  by  MeserB. 
Lambert  A  Barrows,  Prodaoe  Ezohange  Baildlng. 


Jan.  8  at— 


OH  BHITBOARD,  HOT  OI.BASBD  VOB— 


Ot%al 
Britain 


_  ,       I    e«r-     Other 

FT  net  many  l  for' ffn 


New  Orleans. 
OalvesUm..  .. 
tevanuAh..  .. 
Cbarlenton  ... 

Mobile 

Norfolk 

Hew  York 

Other  port* . . 


09a$t- 
*eite. 


16,684 
81,907 


6,100 

i'.ooo 

10.000 


T.e8^  ^7.4^6  24,365  1,817 
6,598  7,902 
3,100        600 

200 

9,061     1.800 

10,100 


Total. 


13,417  48,738 
8,800 


6,000 


8S0 
1,000 


Total  1904..  65,641  16,102  99,055:35,913 


81.919 


n,457 

10><.562 

12,600 

200 

16,961 

10,100 

1.850 

16,000 


237,630 


Total  1903.. I  67,775  46.419  62.087  44.852  17.700  227,833 
Total  1902..  109,856  40,782  62,876! 30.952  S0.946  264,561 


JDsaviHf 
itoeH. 


331.280 
74,492 

101.591 
12,492 
20,526 
13,030 
71.692 
49,194 


678,197 


865.205 
822,660 


A  wild,  erratic  market  has  been  experienced  for  the  week 
in  cotton  futures.  The  week  opened  with  a  sharp  decline  in 
prices,  they  showing  a  net  lose  on  Monday  of  21  to  40  points, 
the  result  of  active  selling  for  the  account  of  outside  specu- 
lative holders  to  liquidate  accounts,  prompted  by  diequieting 
political  news  from  the  Far  East.  Tuesday  the  market 
turned  strong,  and  prices  made  a  sensational  rise,  showing  a 
net  pain  for  the  day  of  65  to  80  points.  The  basis  of  this 
sharp  upturn  to  values  was  the  Census  report  making  the 
amount  of  cotton  ginned  to  December  13  8,536,244 
bales,  which  was  interpreted  by  the  majority  of  the 
trade  as  indicating  a  short  crop.  Wednesday  there  was  a 
weak  market,  and  practically  all  of  Tuesday's  advance  was 
lost,  the  net  decline  for  the  day  amounting  to  70@75  points. 
The  weakness  was  ascribed  to  the  warlike  news  from  the  Far 
East  and  an  attempt  on  the  part  of  those  who  bought  on  the 
Census  report  to  realize  profits.  The  pressure  to  sell 
uncovered  etop-loes  orders,  and  as  the  market  was  not  aggres- 
eively  supported,  the  decline  resulted.  Thursday  the  decline 
continued  during  the  fore  |part  of  the  day,  but  prices  rallied 
and  clcsed  at  10@14  points  higher.  The  movement  of  the  crop 
showed  a  considerable  falling  off,  and  this  had  its  influence  in 
sustaining  confidence,  although  some  argued  that  the  decreas- 
ing receipts  were  in  part  due  to  less  favorable  weather  for 
moving  the  crop  and  also  to  the  recent  dulnesa  in  the  export 
demand.  To-day  the  market  was  fairly  active,  and  the  up- 
ward tendency  to  values  continued,  based  on  the  decrease  in 
the  crop  movement.  The  close  was  very  steady,  at  a  net 
gain  in  price  for  the  day  of  23@28  points.  Cotton  on  the  spot 
has  been  unsettled,  closing  at  13  40c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Mov,  18, 1908, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Good  Mlddllmg  Tinged . .  o.     Even 

Strict  Middling  Tlng«d 0*06  ofi 

Middling  Tinged 0-12  off 

Strict  tiO%»  Mid.  Tln«ed...  0-34  off 

Low  Middling  Tinged 0-50  off 

Strict  Good  Ord.  Tinged...  0-84  off 

Middling  Mtalned 0  50  off 

Strict  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 150  off 


Fair ^ ........^^c.  1-80  00 

Middling  Fair ......  ......  096  on 

Itrlot  Good  Middling.......  0-62  on 

Good  Middling 0-44  on 

Strict  Low  Middling 0-14  ofl 

Low  Middling 0-88  Off 

Strict  Sood  Ordinary .....  0-73  off 

O^od  Ordinary.. „....  l-OO  ofl 

Strict  GN>od  Mid.  Tinged..  0  80  on 

On  this  basil  the  offlolal  prloes  for  a  few  of  the  grades  for 
the  past  week— Jan.  2  to  Jan.  8— would  be  as  follows. 


UPLANDS. 


GK)od  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 

Men 

Tnes 

We4 

Th. 

n 

12-20 

1290 

1230 

12-10 

o 

]2-8< 

1352 

12-92 

12-72 

s 

1320 

13-90 

1330 

1310 

8> 

ia-64 

14:34 

ia74 

ia-64 

'< 

14-16 

14-86 

1426 

14-06 

Frl. 

12-40 
1302 
13  40 

13  84 

14  36 


GULF. 


GNkmI  Ordinary. 
Ix}w  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    mon  Tnea  l¥ed   Tb.    Frl. 


n 

o 
G 

» 


12-45 
13-07 
1345 

ia-89 

14-41 


1315 
13-77 

1415 
14-69 
15-11 


12  55 
1317 
1356 
la  99 

14-51 


12  85 
12-97 

13  35 
la7» 
1431 


1265 
13-27 
1365 
14  09 
14-61 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged-. 
Good  Middling  Tinged 


Sat.    non  Tnea  Wed    Tb.    Frl. 


HoU- 
day. 


11-70 
18-70 
12-86 
13-20 


12  40 

13  40 
13-56 
13  90 


11-80 

12-80 
12-96 
13-30 


11-60 
12-60 
12-78 
1310 


11-90 
12-90 
13-06 
13  40 


The  (luotatlons  for   middling  upland  at  New  York  on 
Jan.  8  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1904....C  13-40 

1903 8  90 

1902 83ie 

1901 101* 

1900 7816 

1899 5i5ie 

1898 51618 

1897 73ie 


1896..-. 0.  85i8 

1896......  5iiie 

1894......  83,g 

1898......  9lBie 

1892......  7^la 

1891.....  961s 

1890 lOSie 

1889....  9i3i6 

MARKET  AND  SALES. 


I888....C.IOI4 

1887 99ie 

1886....„   93ie 

1885 llifl 

1884 lOBe 

1888 10^ 

1882 ll'e 

1881 12 


1880....c.l2i3ie 

1879 938 

1878......1114 

1877.-....13 

1876 136x8 

1875 15 

1874 I6B9 

1873 2068 


Spot  maxkbt 
OnosBD. 

FurnBKS 
Majkkst 

0IK)SBD 

iALUB  07  SPOT  <h  OOHTBl.07 

Ms- 
vort. 

Con- 
tump. 

©•n- 
traei. 

totat. 

Saturday .. 

..Holl 

day... 

Monday.... 
Tuesday . . . 
Wednesday 

Qnlet,  30  ptB.  do 
Qaiet,  70  pt8.  ad 
ynlet.eopts.do 
Qa:e.,20pLo.  do. 

Walet,30pts.ad. 

B'rly  steady. 

Firm 

Easy 

.... 

405 
109 

1*19 
1,600 

2,133 

12,600 

13,005 
109 

Tliureday.'. 
Friday 

Very  steady. 
Very  steady. 

.... .... ...... 

119 
1,600 

Total 

.... 

12,600 

14.733 

FtTTiTREB. — Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  ^upplt  of  cotton  to-nigbt,  au  made  ap  toy 
oable  and  telegraph,  is  as  follows.  Foreign  stooks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  tor  to-night 
Jan.  8),  we  add  the  item  of  exports  from  the  United  States, 
ucluding  in  it  the  exports  of  Friday  only. 

1904.  1903.  1902. 

stock  at  LlveTP00l.._b»Iei.    606,000  643,000  943,000 

Htoek  at  London..... ..........      13,000  6,000  5,000 

Stock  at  Maaohester,...  ......      68,000 


1901. 
680,000 
12,000 


Total  ereai  JSrltain  stock. 

•took  at  Hamburg ... ....  ..^ 

■took  at  Bremen.... .......... 

Stock  at  Ant-trerp  .•...» ...... 

Stock  at  Havre.... ..... ..... ..... 

•took  at  Marseilles.... .... .... 

Stock  at  Barcelona 

Stock  at  eenoa..... «,...., 

Stock  at  Trieste . ...... .... ..... 

Total  Continental  stocks. .' 
Total  Bnropean  stocks  ._ 

(ndla  cotton  afloat  for  Europe 

Imer.  cotton  afloat! or  fi'rope. 

■syptf  Brazil,  Ac.  .aflt.for  E'pe 

8to«B  In  Alexandria,  Egypt... 

Stoekln  Bombay,  India....... 

Stock  In  United  States  ports.. 

Stock  In  U.  8.  interior  towns.. 


687,000 

9.000 

316,000 

4  000 

226,000 

2,000 

60,000 

30,000 

1,000 


648.000 

8.000 

162.000 

S.OOO 

88,000 

8000 

48.000 

43,000 

1,000 


948,000 

11.000 

228,000 

3.000 

167.000 

2.000 

37,000 

30,000 

2  000 


692,000 

13,000 

182  000 

4,000 

123,000 

3,000 

25,000 

40,000 

3,200 


648,000     358,000     480,000  393,200 

1,335,000  1,006.000  1,428,000  1,085,200 

89.000        94.000        43,000  96,000 

701.000     679.000     641.000  617,000 

63,000       62  000        69,000  47,000 

231.000     192,000     229  000  175.000 

204.000     276.000     268  000  280,000 

910,827  1,093,038  1,087,111  934,602 

493,557     523.446      682.727  794,097 

14,506        42,384        24,724  51.708 


anltea  States  exports  to-day. 

Total  visible  snpply ^4,031,890  3,967,868  4,472,562  4,080,607 

Of  the  abeve.  totals  of  American  and  otUer  deaoriptions  are  as  f  ouowi : 
Amtncan— 

Iverpool  stock bales.    527.000     566,000     840,000     604,000 

Mancbester  stock 68,000 


jontlnental  stocks 
Imerloan  afloat  for  Sarope. . . 

anlted  States  stock. ...... 

CJBlted  States  interior  stocks. 

anlted  States  exports  to-day. 

Total  American...... ...... 

Ma$t  Indian,  Braail,  <te.— 

UTerpool  stock....„ ...      79.000 

London  stock 13.000 


385.000 
617.000 
934,602 
794.097 
51.708 
8,333,890  3,238,868  3,719,662  3,366,407 


619,000  335.000  444,000 
701.000  679,000  641.000 
910,827  1,093,038  1,087,111 
493,557  623,446  682,727 
14,506       42.884        24,724 


Jontlnental  Stocks.... ....... 

(ndla  afloat  for  Bnrope . ..««, 

■gypt,  Braxll,  Ac,  afloat...... 

Stock  !■  Alexandria,  Egypt... 

st*ok  in  Bombay,  India....... 

Total  Bast  India,  *& 
Total  American.. .... 

Total  visible  soppiy.... 
Middling  Upland,  LlverpooL. 
Hiddllnir  Upland,  New  York.. 
Egypt  ebod  Brown,  Liverpool 
Perav .  Bough  Gtood,  Liverpool 
Broach  Fine,  Liverpool.. ...« 
Tinnevelly  Gk>od,  LlverpcoL.. 


29,000 

89.000 

53,000 

231.000 

204,000 


77.000 

5.000 

23,000 

94,000 

62.000 

192,000 

276,000 


103,000 

5.000 

36.000 

43,000 

69  000 

229  000 

263,000 


76.000 
12.000 
28.200 
98,000 
47,000 
175,000 
280,000 


,...,.,     698,000     729,000     753.000     714,200 

. 8.333,890  3,238,868  3,719.662  3,366,407 

4,031,890  3,967,868  4,472,562  4,0^0.607 


706d, 

13-400. 

giied. 

9-76d. 

6i3,ed. 


4-7i;d. 

417s2d. 

8 -90c. 

8 'AC. 

713icd. 

6d. 

7-30d. 

7d. 

4\d. 

4iBjad. 

4B8d. 

49i6d. 

519s3<l. 
lOlflC. 

8M. 

738d. 

6»i«d. 
£3jed. 


Continental  imports  past  week  have  been  136,000  bales. 

Thf"  above  figures  for  1904  show  an  increase  over  last  week 
of  49.687  bales,  a  gain  of  64,032  bales  over  1903,  a  decrease  of 
440,672  bales  from  1902  and  a  loss  of  48,717  bales  from  1901. 


Jan.  9,  1904.] 


THE  CHRONICLE. 


Ill 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03—18  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
ereaaed  during  the  week  39,601  bales,  and  are  to-night  89,889 
bales  leaa  than  same  period  last  year,  The  receipts  at  all  the 
towns  have  been  3,935  balea  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  nniow  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept.  1,  as  made  ap  from  telegraphic 
reports  Frilay  night*  The  results  for  the  week  ending 
Jan.  6  and  since  Septi  1  In  the  last  two  years  are  as  follows. 


1903-04. 

1902-03 

January  8. 

Wtsk. 

Sinca 
Stpi.   1. 

Wfit. 

Ssvi.   1 

SMppeA— 
^a  St.  Loala .............. 

18,815 
16,132 

"346 

8,379 

],433 

13.685 

166,101 
171,618 

25 

8,219 

34,482 

16,201 

117,762 

38,939 
11,426 

"576 
6,682 

1,888 
18.298 

409,790 
121,793 

ViaOalro ............. 

Via  Padaoah..... .... ............ 

1,294 

Via  Book  Island.................. 

18,527 

Via  LooiByllle........ ............ 

69,742 

via  niTiAlTinAtl      .,  ,.. 

20,ie8 

Via  other  routes,  &o .^ 

169,859 

Total  gross  overland.... 

54,790 

4,679 
5,697 
4,004 

513.298 

30,495 
18,943 
22,824 

77,759 

8.243 
7.423 

886 

811,173 

Deduct  ikipwunU— 
Overland  to  N.  Y.,  Borton,  *o.. 
Between  interior  toima.. ........ 

80,314 

27,289 

Inland,  &c.,  from  Soatb,. ........ 

^6,610 

Total  to  be  dednoted.. ......... 

14,380 

72,262 

16,552 

134,213 

Leaving  total  net  overland*... 

40,410 

441,036 

61,207 

676,960 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
khi«  year  haa  been  40,410  balea,  against  61,307  bales  for  the 
week  in  1908,  andthatfortheseasontodatetheaggregateuet 
overland  exhibits  a  decrease  from  a  year  ago  of  335,934  bales. 


In  Bight  and  Spinners 
Taking$. 

1908-04. 

1902-03. 

WmX. 

Mintt 

g*pt.  1. 

WMk. 

Sinea 
a»pt.  1. 

BeoelptB  at  ports  to  Jan.  8 

Net  overland  to  Jan.  8 

235,918 
40,410 
42,000 

6,474.953 
441,036 
747,000 

269.613 

61,207 
41,000 

6,186,285 
676,960 

Southern  consTimption  to  Jan.  8.. 

754,000 

Total  marketed................. 

318,328 
"39,601 

6.662.989371.819 

6,617,246 

Interior  atooks  in  ezeeaa 

481,955 

*  36,860 

460,368 

Game  Into  sight  during  week.. 
Total  in  sight  Jan.  8 

278,727 

7,144'944 

338,459 

7,077,613 

Morth'a  spinners'  tak'gs  to  Jan.  8.. 

86,263 

1,119,718 

83,177 

1,141.012 

*  Decrease  daring  week. 

Movement  into  sight  in  previous  yearSi 


Wetk- 
1902— Jan. 
1901- Jan. 
1900-Jan. 
1889- Jan. 


Bale$. 

10 860,664 

11 223,866 

12 177,085 

13 243,259 


Since  Sept.  1-  Salei. 

1901-02-Jan.  10 -  7,050,677 

1900-01- Jan.   11 6.916,620 

1899-00-Jan.   12 ^  6,177,086 

1898-99- Jan.  13.....^  8,248,176 


gUOTATIONB  FOB  MIDDLING  COTTON  AT  OTHER  MARKETS  — 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week 


Week  ending 
Jan,  8. 


aalveston... 
STew  Orleans 
Mobile ...... 

Savannah... 
Oharleaton .. 
Wilmington. 

Norloli 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Bfemphia.... 

St.  Louis 

aouston 

Little  Book. 


OLOBIMQ  QDOTATIOHB  FOB   IHDDIJNG  OOTTOW  OK- 


Satur. 


o 
e 

•<1 


if  on. 


12% 

13 

13 

12% 


13 

18-50 
18-25 
1345 

12''8 
18 

I3ie 

12%" 


Tue$. 


13 
1338 


1278 
13 

1314" 

13-20 

13-80 

14-15 

ISH 

I8I9 

1816 

1278 


Wednet,     Tkurt 


12i.,e 

12% 

12i« 

12% 

13 

13-30 

13-50 

1335 

18 

13 

ISH 
12% 
12ifl 


Fri. 


1215,5 
13^ 

12'8 

12% 


13 

1310 

13-50 

1865 

t33,« 

13  V 

18>4 
12% 
121a 


The  closing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows, 


Athena... 
Atlanta .. 

Charlotte 

Oolumbus.  Ga 


..  13 

...    12^8 


12% 


12i« 


Oolumbua.Mlas 

Enfaula........    

Louisville .  1338 

Uontgomery...  1212 

New  ORLEANS  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  In  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


NashvUle 13 

Natchei 12i3,- 

Baleigh 1278 

Shreveport 12iBie 


Jantjabt— 

Bange 

OlOBing... 

Makch— 

Bange 

Oloomg... 

Mat- 
Bange .... 
Olosmg... 

July— 
Bange.... 
Olosuig... 

August— 
Range  — 
Closing... 

TONB— 

Spots 

Options. . . 


Sat'dav. 

Jan.  2 


Xondai/. 
Jan,  4 


12-669-84 
12-76®-77 

12-90t>-33 
13-199-30 

13-23®  61 
13-i6®  - 

13-40® -80 
13-64®  66 

13-00®  — 
12-989-01 

Quiet. 
Steady. 


Tuetdav, 

Jan.  5. 


13-08® -49 
13-40  « -41 

13-51®  98 
13-858-86 

1378®  28 
14-18® -19 

13-99»-54 
14-44® -46 

13-35®  38 
13-809-85 

Firm. 
Br-ly  st'y 


Wed'dav, 
Jan.  6. 


12-69»-33 
12-74®-75 

13-UO-82 
13-19  O  20 

13-39915 
13-499-SO 

13-599  37 
13-709-71 

13079-68 
13-109  — 

Quiet. 
B'rly  st'y 


Thursd'y 
Jan.  7. 


12-679-85 
13-869-89 

12-989-35 
13-309  — 

13-299-65 
13  599-60 

13-469-85 
13-769-77 

—    9  — 
13-20® — 

Quiet. 

Vy  st'dy 


Friday, 

Jan,  8. 


w 

r*- 
» 

» 

4 
O 

» 

w 

o 

(-to 

p. 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph this  evening  from  the  South  indicate  that  the  weather 
has  beenjfairly  satisfactory  the  past  week.  Where  rain  has 
fallen,  the  precipitation  has  been  light  or  moderate  in  the 
main.  Temperature,  however,  has  been  rather  low.  Mar- 
keting has  been  fairly  liberal. 

Galveston,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  thirty-six  hundredths  of  an  inch. 
Average  thermometer  49,  highest  66,  lowest  38. 

Corpus  Christi,  Texas. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  ten  hundredths 
of  an  inch.  The  thermometer  has  averaged  53,  the  highest 
being  74  and  the  lowest  33. 

San  Antonio,  Texas, — We  have  had  a  trace  of  rain  on  one 
day  of  the  week.  The  thermometer  has  averaged  51,  ranging 
from  26  to  76. 

Palestine,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  38  to  73,  averaging  55. 

Abilene,  Teajas.— Rainfall  for  the  week  fourteen  hundredths 
of  an  inch,  on  one  day.  Average  thermometer  43,  highest  68, 
lowest  18. 

New  Orleans,  Louisiana,— It  has  rained  on  three  days  of 
the  week,  the  precipitation  being  eighty-seven  hundredths  of 
an  inch.    The  thermometer  has  averaged  48. 

Shreveport,  Louisiana.— We  have  had  rain  on  four  days 
the  past  week,  the  precipitation  reaching  thirty-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  46, 
ranging  from  33  to  69. 

Columbus,  Mississippi,— There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  fifteen  hun- 
dredths of  an  inch.  Average  thermometer  44,  highest  68 
and  lowest  80. 

Leland,  Mississippi. — We  have  had  rain  during  the  week, 
the  precipitation  reaching  eighty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  40*4,  the  highest  being 
75  and  the  lowest  16. 

Vicksburg,  Mississippi, — It  has  rained  on  three  days  dur- 
ing the  week,  the  rainfall  being  one  inch  and  three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  42,  rang- 
ing from  28  to  67, 

Helena,  .ilr&anscw.— Rainfall  for  the  week  forty  six  hun- 
dredths of  an  inch,  on  two  days.  Average  thermometer  86'8, 
highest  59,  lowest  17. 

Nashville,  Tennessee.— We  have  had  rain  during  the  week, 
the  precipitation  reaching  seventy-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  38,  ranging  from  13 
to  59. 

Memphis,  Tennessee.— We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  thirty-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  85,  the  highest  be- 
ing 58*7  and  the  lowest  16'7. 

Mobile,  Alabama.— Wesither  rainy  in  the  interior  latter 
part  of  week.  It  has  rained  on  two  days  of  the  week,  the 
precipitation  being  sixty  hundredths  of  an  incb.  The  ther- 
mometer has  ranged  from  27  to  70,  averaging  47, 
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ldjnti,omery,  Akibarwu.— There  has  been  rain  on  two  day? 
dnrint;  the  week,  the  precipitation  reaching  one  inch  and 
fonrteen  handredths.  Average  thermometer  41,  highest  08, 
and  lowest  32. 

SflvM,  .-l<'ij6ar;uj.— We  have  had  rain  on  two  days  dnring 
the  week,  the  precipitation  reaching  one  iccb  and  fifty  hun- 
dredths. The  thermometer  has  averaged  40,  the  highest 
being  60  and  the  lowest  22. 

Augusta,  Georgia .  -Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  thirty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  19  to  85,  aver- 
aging 88. 

Satxinriiih,  Oeorgia.—We  have  had  rain  on  four  days  of 
the  weekf,  the  rainfall  reaching  seventy-nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  23  to  70,  averag- 
ing 48. 

Charleston,  South  Carolina.— We  have  had  rain  on  five 
days  dnring  the  week,  the  rainfall  being  sixty- four  hun- 
dredths of  an  inch.  Average  thermometer  42,  highest  66, 
lowest  28. 

Stateburg,  South  Carolina.— Qronud  frozen  since  the  3d; 
no  farm  work  done.  We  had  rain  on  one  day  dnring  the 
week;  also  one  inch  of  snow.  The  thermometer  has  averaged 
38*5.  the  highest  t>eing  66  and  the  lowest  15. 

OreeiiKOod,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  reaching  thirty  five  hun- 
dredths of  an  inch.  Tne  thermometer  has  averaged  33,  rang- 
ing from  23  to  44. 

The  f  ollovrtng  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named,  a 
8  o'clock  Jan.  7,  19C4,  and  Jan.  8,  1908. 


ll«wOrleana_ 
Meinpliis....M... 

■Mhvllle 

IhreTeport.... .. 

Vlekabnrg 


.......boveiero  of  gaage. 

>  ^^.Above  lero  of  gaage. 
......  Above  lero  of  gauge. 

^ Above  lero  of  gangs. 

Above lero  of  gaage. 


Jan.  7,  '04. 

Jan.  8.  '03. 

F$ei. 

Feet. 

3-3 

14-6 

6-9 

20  6 

10-4 

16  2 

0-5 

19'3 

7-2 

38-8 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Jan.  7,  and  for  the  season  from  Sept.  1 
to  Jan,  7  for  three  years  have  been  as  follows: 


lUttipti  at— 


1903-04. 


Wttk. 


Bombay |  78,000 


gin»» 

Mtpt.  1. 


479.000 


1902-03. 


Wm*. 


89,000 


Mint* 
Mtpi.  1. 


457,000 


1901-02. 


WmM. 


118,000 


aints. 
Mtpt.l. 


667,000 


For  tht  Week. 

M»port» 
from— 

Qrtat 

Oonti- 

Britain. 

N<H<. 

total. 

BombKv— 

1902-04.. 

3,000 

32,000 

35,000 

1902-03.. 

18,000 

16,000 

1901-02.. 

17.000 

17,000 

Oaloatt»- 

1903-04.. 

1903-03.. 

1,000 

1.000 

2,000 

1901-02.. 

1,000 

1.000 

■»<tr»r 

1 90S -04.. 

2,000 

3,000 

5.000 

1902-03.. 

2,000 

2,000 

1901-02.. 

Allotbera- 

1903-04.. 

1,000 

1,000 

1902-03.. 

3.000 

3,000 

1901-02.. 



XOUlail- 

1903-04.. 

P.OOO 

36,000 

41,000 

1902-03.. 

1,000 

22,000 

23.O00 

1901-02.. 

18,000 

18.000 

Minet  Septtmbtr  1. 


Qrtat 
Britain. 


Oonti- 
nent 


8,000 
6,000 


1,000 
2,000 
1,000 

5,000 
1,000 


3,000 
12,000 


95,000 

120,000 

69.000 

7,000 

18,000 

4,000 

16.000 
7,000 
3,000 

36,000 
28.000 
29.000 


17,000 

21.000 

1,000 


154.000 
168,000 
105,000 


total 


103,000 

128,000 

69,000 

8,000 

15,000 

5,000 

21,000 
8,000 
3,000 

89.000 
40,000 
29.OO0 


171,000 
189,000 
106.000 


ALEXANDRIA     RECEIPTS     AND     SHIPMENTS     OP     COTTON. — 

Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt 
January  b. 

Beceiplt  (oantars)*— 

This  week 

Since  Sept.  1 


1903-04. 


300,000 
4.411,653 


1902-03. 


95,000 
4,378,361 


1901-02. 

330,000 
4.476,326 


Exports  (bales)  — 


To  Liverpool...., 
To  Manchester. 
To  Continent..., 
To  America 


Thia 
week. 


7,000 

5,750 

14.750 

2,750 


Since 
Sept.  1. 


119,952 
74.299 

145,300 
25,220 


This 
xeeek. 


5.123 

5,244 

15.467 

1,692 


Sinee 
Sept.  1. 


126,390 
81.365 

152,690 
45.480 


This 
week. 


Sinee 
Sept.  1. 


8,682 
10.291 
26,924 

3,000 


109,328 
64,269 

186,407 
47.149 


Total  exports  ....  30,250  364,771   87,526  408,875  48,897  407,148 
*  A  cantar  Is  98  pounds. 

JuTE  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  been  very  dull  and  featureless  during  the  week  under 
review  at  unchangei  prises,  viz.:  65^o.  for  1%  lbs.  and  6^o. 
for  2  lbs.,  standard  grades.  Jute  butts  also  extremely  dull 
at  lj^@l^c.  for  paper  quality  and  2@2}4o.  for  bagging 
quality. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  steady  for  shirtings.    Merchants  are  buying  very 


sparingly.     We  give  the  prices  for  to-day  below  ana  leave 
hose  for  previous  weeks  of  this  and  last  year  for  comparison. 


1903-04. 

1902-03. 

32*  Oop. 

Twist. 

an  Itts.  Skirt- 

Ootfn 

8H  lbs.  Shirt- 

Ootfn 

ings,  common 

Mid. 

SSt  Oop. 

ings,  commo7i 

Mid. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Upldt 

d.         d. 

a.    d.      B.    d. 

d. 

d.        d. 

a.    d.      B.    d. 

d. 

D«o.  4 

B«ib!»9»,8 

5    9    98    6 

684 

7Il6  WS 

5    li««7    7it 

4-48 

"   11 

9^     (»9I>8 

^  10    OS    6 

6  68 

7ii8  «8 

5    lifl»7    7»« 

4-54 

"    18 

9^     99-'s 

6    0    OS    71* 

700 

7i«    ■JDSliflS    l»ii»7    7i« 

4-52 

"   24 

S38    flO'e 

6    l»s!»8    9 

7-18 

7i«     981,8 

6    1>«97    7i« 

4-B2 

"   319»«     »tO 

6    I    f»8    9 

6-96 

78ia  t»8i« 

5    2    97    9 

4-72 

Jan.  S  9>s    910 

6    1     OS    9 

706 

7»4    «»8ia    5    2    97    9 

4-72 

Census    Bureau's    Report    on    Cotton  Ginning.  -  The 
Division  of  Manufactures  in  the  Census  Bureau  completed 
and  issued  on  Jan.  5  the  third  of  its  series  of  reports  on 
cotton-Kinning  the  present  season  as  follows: 
Hon.  S.  N.  D.  North,  Director  of  the  Census: 

"PoUowlng  is  thp  report  by  States  and  Territories  on  the  quantity  of 
ootton  ginned  from  the  Rrnwth  of  190.S  np  to  and  lnolnd]n«  Saturday, 
Dec.  12,  1903,  togetbfAr  with  the  quantity  ginned  up  to  and  Including 
Saturday,  Dec.  13,  1902  : 

, Ootton  Qintved  to  Dec.  13,  1903.  --,      1902. 

Sea         Total          Total  Active 

Island      OoTn-          Oom-  Oinneriea 

Round       crop,     mercial     mercial  Dec.  13, 

bvdes.       bales.       bales.         bales.  1903. 

645,006    59,248  8,S48,747  9,311.835  29,971 

71,674       946,656     896,994  3,850 

37,301       544,680     768,881  2,509 

Florida 27,389      22,695        50.084        54,443  269 

Georgia 1,132,037      42,548    28,230  1,202,815  1,376,880  4,978 

.    ,.       _         61,501       238,732     372,042  485 


Stales  and    Sqriiare 

Territories—    bates. 

Un.  States. .8,144.493 

Alabama...    874.982 

Arkansas...    507,479 


177.231 


Indian  Ter 

Kansas 

Kentucky . .  428 

Louisiana..  627,339 
Mlsslsslppl.l, 160.541 
Missouri....  23,177 
N.  Carolina.  502.483 
Oklahoma.. 
8.  Carolina. 
Tennessee.. 

Texas 2,031,452 

Virginia....      11,143 


428  1,027 

69,261       686,600     670,485 

51,203       1,211,744  1,135,557 


136,447 


6,634  28,811 

108  502,591 

19,795  155,242 

739,505      8,323  747.828 

198,860       16.808  210.688 

279,273  2,310,725  2,167,472 

11,143        12,537 


39,185 
517,068 
163,190 
863,989 
272.135 


2 
2,167 
4,192 

74 

2,715 

232 

3,173 

778 

4,431 

116 

"  The  above  statistics  were  collected  through  a  oanvaas  of  all  the 
ginneries  In  the  Cotton  States  by  63 1  local  special  agents,  who  found 
that  29,971  ginneries  bad  been  operated  this  season,  ■vhlch  compares 
with  30,194  up  to  and  Including  SaturdJiy,  December  13.  1902.  There 
had  been  ginned  up  to  and  Including  Saturday,  December  12,  1903, 
8,848,747  commercial  bales,  compared  with  9.311.836  up  to  and 
Including  Saturday,  December  1 3,  of  last  year.  Counting  round  bales 
aa  half  bales,  the  number  Is  8,526,244  bales  this  seasou,  against 
8,905,503  last  season." 

Very  respectfully,  W.  M.  Stkuabt, 

Chief  Statistician  for  Manufactures. 
Approved, 

S.  N.  D.  NOBTH.  Director. 

Cotton  Consumption  and  Overland  Movement  to  Jan.  1. 
—Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  December  and  the  four  months  ended  Dec.  31  for 
three  years. 


Gross  overland  for  December bales. 

Gross  overland  for  4  months 

Net  overland  for  December 

Net  overland  for  4  months 

Port  receipts  In  December 

Port  receipts  In  4  months '. 

Exports  in  December 

Exports  in  4  months 

Port  stocks  on  December  81 

Northern  spinners'  takings  to  Jan.  1 

Soathem  consumption  to  Jan.  1 

Overland  to  Canada  for  4  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  In  4  months. 

Stock  at  North'n  interior  markets  Jan.  1 

Came  In  sight  during  December 

Amount  of  crop  in  sight  Jan.  1 ...... 

Came  In  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1903. 


227,549 

462,457 

202,566 

392,107 

1,409,857 

5,201.118 

1,073,168 

3,731,665 

980,027 

1,030,946 

698,000 

29,070 

198 

5,946 

1,849,423 

6,814,225 


512-25 
491-32 


1902. 

268,588 

720,807 

219,469 

605,915 

1,238,956 

4,868,374 

1,042,615 

3,459,822 

1,126,523 

1,032,038 

700,000 

43,286 

170 

7,151 

1,624,425 

6.674,289 

4,084.037 

1076S3Z6 

50737 

486-45 


1901. 


278,595 

821,053 

215,880 

591,031 

1,341,870 

4,790,178 

1,040,732 

3,578,541 

1,051,090 

964,343 

601,000 

40,135 

6,678 

20,512 

1,803,700 

6,577,209 

4,124,244 

10701453 

505-44 

484-S3 


Cotton  Statistics  for  Week  Ending  Jan.  1.— Last  Fri- 
day having  been  a  holiday  (New  Year's  Day)  we  went  to 
press  on  Thursday  night,  and  our  cotton  statistics  therefore 
covered  an  imperfect  week.  We  have,  however,  this  week 
revised  all  the  results  so  as  to  make  them  cover  the  full  week 
ending  Friday,  Jan.  1,  and  they  are  as  follows:  Net  receipts 
for  the  week,  291,365  bales,  and  since  Sept.  1,  5,239,085  bales. 
United  States  port  stocks  last  Friday,  971,355  bales.  Total 
foreign  exports  for  the  week,  213,869  bales,  and  since  Sept.  1, 
8,780,224  bales.  Total  visible  supply,  3,992,678  bales,  of 
which  American,  3,373,678  bales.  Interior  towns,  receipts 
for  week,  185,389  bales,  since  Sept.  1,  3,925,863  bales;  ship- 
ments for  the  week,  178,894  bales,  and  stock,  538,158  bales. 
Receipts  from  plantations  for  week,  297,850  bales.  Weekly 
net  overland,  48,469  bales,  and  for  season  to  date,  400,626 
bales.  Southern  consumption  for  week,  42,000  bales,  and  for 
season,  705,000  bales.  Interior  stocks  increased  6,495  bales 
during  the  week,  and  on  Friday  last  were  621,556  bales  in 
excess  of  Sept.  1.  There  came  into  sight  tor  the  week  888,- 
819  bales,  and  the  total  for  the  season  to  date  reached  6,868,- 
217  bales.  Northern  spinners  had  taken  since  Sept.  1,  1,038,- 
455  bales,  of  which  105,487  bales  |repreaented  the  week's  tak- 
ings. 
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Shipping  News. — As  shown  on  a  pre vi one  page,  the 
exiKjrts  of  cotton  from  the  United  States  the  past  week  have 
reached  232,293  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales, 
Nbw  Yoek— To  Liverpool,  per  steamer  Bovlo,  1,892  upland 

and  45  Sea  Island 1,437 

To  Hamburg,  per  gteamer  Blueoher,  100 100 

To  Genoa,  per  ateamers  Hohenzollern,  333....Prlnoe  Os- 

kar,  809 1.142 

To  Naples,  per  steamers  Hohenzollern,  l,098....Prinoe  Da- 
kar 400............ . 1  498 

Rbw  ORLBAHS-Jan!!  2— Steamer   Wm.  oilff,  3,252 Jani'i— 

Steamer  Mechanician,  15,459 18,711 

TO  Belfast— Jan.  5— Steamer  Carrlgan  Head,  7,500 7,500 

To  Havre— Jan.  2— Steamer  Montezuma,  12,936 Jan.  4 

—steamer  Campana,  4,792 17,728 

To  Hamburg— Jan.  5— Steamer  Nordbavet,  1,741 1,741 

To  Vera  Cruz -Deo.  31-SteamerDagfln,  100 100 

Galveston    To  Liverpool— Dec.  31- Steamers  Almerlan,  399; 

Dictator,  8,859;  Qallola,  14,826 24,084 

To  Manchester—Deo.  31— Steamer  Almerlan,  3,807 3,807 

To  Belfast- Jan.  2— Steamer  Bray  Head,  3,143 3,143 

To  Havre— Deo.  31— Steamer  Monomoy,  13,129. 13,129 

To  Bremen— Dec.  30— Steamer  Thurland  Castle.  9,594 

Deo.  31— Steamers  Inohmarlo,  12,353;  Milwaukee,  25,529 

...Jan.  4-SteamerIkbal,  8.219 55,696 

To  Hamburg— Deo.    Sl-Steamers   Agnes,    2,244;     Blake- 
more,  2,893 6,137 

To  Copenhaeen— Deo.  31— Steamer  Lady  Armstrong,  621..        621 

To  Genoa— Deo.  31— Steamer  Soperga,  12,979 12,979 

Mobile— To  Bremen-Dec.  31— Str.  Rylands,  9,163. ...Jan.  6— 

Steamer  Mlnterne.  8,639 17,802 

PEN8A0OLA— To  Havre-Jitn.  4— Steamer  Euterpe,  4,392 4,392 

Savannah- To  Manchester    Jan.  2— Str.  Mannlogtry.  6,266...      6,266 

To  Bremen,  Ac— Jan.    7— Steamer    Ockenfels,   7,517 

Jan.  3— Steamer  St.  Leonards.  8,072 15,589 

To  Barcelona,  &o-Jan.  7— Steamer  Aqulleja,  4,341 4,341 

Ohableston— To  Bremen— Jan.  2— Steamer  St.  Leonards,  6,010     6,040 

BOSTON    To  Liverpool— Jaa.  5— Steamer  Cestrlan,  384 384 

To  Yarmouth    Jan.  5— Steamer  Boston,  139 139 

Baltimorb— To  Bremen— Jan.  6-8teamer  Koln,  2,850 2,850 

To  Hamburg-Jan.  5— Bethaula,  899 899 

Philadblphia— To  Liverpool -Deo.  31— Str.  Westernland,  501        501 

Saw  Francisco- To  Japan— Jan.  7— Steamer  Siberia,  l.SttS 1,363 

TAOOMA— To  Japan— Jan.  2-8teamer  Pleiades,  403 Jan.  5— 

Steamer  Oiympla.  1,672. 2.075 

POBTLAND,  QBE.- To  Japan— Dec.  31— Str.  Indrapnra,  1,100..     1,100 

Total 282,293 

Exports  on  Friday,  Jan,  1,  not  included  above: 

New    OBLEAN8— To   Bremen -Steamers    Basnta,    10,721 

Louisiana,  12,707 23,428 

To  Rotterdam— Steamer  Roeslyn,  oOO 500 

To  Copenhagen— Steamer  b'lorida,  1,510 1,510 

Galveston- To  Llzerpool— Steamer  Barbadian.  8,036 8,036 

Sabine  Pass— To  Bremen— Steamer  Rokeby,  6,890  6,890 

Wilmington- To  Bremen— Steamer  Caprera,  12,500 12,500 

Boston— To  Liverpool  -steamer  Canadian,  451 451 

To  Yarmouth— Steamer  Boston,  94 94 

63,409 
The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Oer-   ^Oth.E'rope-^  Mexico, 

Brit'n,    ports,  many.  North.  South.     <6c.    Japan.  Total. 

NewYork.     1,437    100    2,640    1,177 

N.  Orleane  26,311 17,728    1,741    100    45,780 

OalveBton.  31,034  18,129  60,832       62112,979    118,598 

Mobile 17,802    17,802 

Pensacola 4,392 4,892 

Savannah..     6,266    13,489    2,100    4,341    26,196 

Oharleaton     ..1 6.040    =  6.040 

Boston....         884    139    523 

Baltimore 3,749    3,749 

Pbirdelp'a       501 501 

SanFran 1,368  1,863 

Taooma 2,076  2,078 

Portl'd.Or 1.100  1,100 

Total  ..^  66,883  38.249  103,763    2,72119,960       239    4,538  232,293 

The  exports  to  Japan  since  Sept.  1  have  been  S2,018  bales 
from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur. 

Mon. 

Tuet. 

Wednet. 

Thuri. 

Fri. 

Liverpool ..e. 

12 

12 

12 

12 

12 

Maaotaester c. 

17 

17 

17 

17 

17 

Havre ..e. 

25 

25 

25 

26 

25 

Bremen e. 

20 

20 

20 

20 

20 

Hambnrg e. 

20-22it 

20-22>« 

20-a2]« 

20-32ifl 

2fr-a2ifl 

ehent e. 

s 

21 

21 

21 

21 

21 

Antwerp c. 

1— < 

pi 

18 

18 

18 

18 

18 

Beval,  indirect.. e. 

30 

80 

30 

30 

SO 

Beval,vlaOanal.c. 

88 

36 

88 

86 

86 

Baroerna.lBd'r't.e. 

21 

21 

21 

21 

25 

Genoa e. 

18 

18 

15«18 

18'918 

16»18 

Trieste,  asked.  ..e. 

27 

27 

27 

27 

27 

Japan  (via  Suez).e. 

50 

50 

50 

60 

80 

Quotations  are  cents  per  100  lbs. 

Liverpool.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took.  .. 

Of  which  speculators  took. 

Bales  American..... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  Imnort  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Dec.  18 


81.00<. 

2,000 

2,000 

28.000 

6,000 

96,000 

443,000 

371,000 

138.000 

120.00C 

887.000 

828.000 


Dec.  24. 

Dee.  31. 

14,001 

12,000 

200 

100 

11,00< 

10,000 

3,000 

18,000 

63,001 

98,000 

464,00( 

518,000 

395,000 

441,000 

86,00( 

175.000 

7O,00( 

136,000 

S82,00( 

286,000 

328.00t 

244.oon 

Jan,  11. 

43,000 

5,000 

2,000 

88,000 

13,000 

60,000 

606,000 

627,000 

161,000 

142,000 

248,000 

204  noo 


The  tone  Of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Jan.  8  and  the  daily  closins 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market 
12:30 


ket,   I 

P.M.  I 


Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Futures. 

Market 
opened. 

Market,   i 
4  p.  M.      J 


BaVday. 


m 

o 


Jfonday, 


Bailor. 


6-88 

8,000 
300 


ritetday. 


Firmer. 


702 

3,000 
300 


Wtd'dav. 


Har  dan's. 

7-22 

7,000 
3,000 


Irreg.  at 
4®e  pt<. 
aavauoe. 


steady  a; 
e@6  pti. 
advance. 


Steady   at 

isaso  pts 

advance. 


Tkursd'y 


Dull. 


6  96 

7  000 
1,000 


fridait 


steadier, 

7  08 

7,000 
1,000 


Irrecr.  at  1  Qntetat 

18(*16  ptt.l  8@8   pta. 

decline,   i  advance. 


,.?**,?;.'*.*    Br'lvBt'djBr'lTBt'dy  Steady   at     Kasy  at 
15kl7«plS@24  pta.9i.^-U   ptg.aji.^  22pt3.  19-20^  pU. 
decline.  I  advance.  I  advance  I  decline.   I  »dTanoe. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 
Jan.  2 

non. 

Jan.  4. 

T0OS. 

Jan.  8 

Wod. 

Jan.  6 

TMara. 

Jan.  7 

WtU 

Jan.  8. 

g 

1 

; 

J 

121a 

P.M. 

d. 
6  74 
6  74 
6  73 
6  73 
6  73 
6  72 
6  71 
6  69 
6  86 

4 

P.M. 

d. 
6  70 
6  70 
6  69 
6  69 
6  68 
6  68 
6^6 
6  65 
6  61 

12ifl 

P.M. 

4 

P.M. 

I2ifl 

P.M. 

4 
P.M. 

I219 

P.M. 

4 
P.M. 

121a 

P.M. 



d. 
6  89 
6  88 
6  87 
6  87 
6  86 
6  86 
6  84 
6  82 
8  67 

1 

P.M. 

January 

Jan.-Feb 

Peb-.Moh.... 
Meh.-Aprll.. 
April-May .. 
May-Jane... 
June-Jaly . . 
July- Aug.... 
Aug. -Sept... 
Sept-Oct.... 

d. 
6  88 
6  87 
6  86 
6  86 
6  86 
6  84 
6  82 
6  80 
6  64 

d. 
6  91 

6  9C 

6  89 
6  8^ 

6  8- 
6  86 
6  84 
6  82 
6  66 

d. 

7  08 
7  07 
7  06 
7  05 
7  04 
7  04 
7  02 
7  00 
6  84 

d. 
7  01 
7  00 

7  00 

6  99 
688 
C98 
6  97 

8  95 
6  80 

d. 

6  81 
6  80 
6  79 
6  79 
6  78 
6  77 
6  76 
6  74 
6  60 

d. 
6  79 
6  78 
6  78 
8  77 
6  76 
6  76 
6  75 
6  73 
6  5S 

d. 
7  00 
6  99 
6  98 
6  97 
6  96 
6  96 
6  94 
6  91 
6  77 

Oot-Nov.... 

.... 

Nov.-Dee — 













■  •■• 

.... 

.... 

BREADSTUFFS. 

Friday,  Jan.  8, 1904. 

The  upward  tendency  to  prices  for  the  grain  have  failed  to 
stimulate  buyers  of  wheat  flour  in  the  local  market  to  any 
extent,  and  the  volume  of  business  transacted  has  reached 
only  very  moderate  proportions.  Mills  quite  generally  have 
raised  their  limits,  but  with  jobbers  carrying  fair  stocks,  they 
have  been  disposed  to  oppose  an  advance  and  have  refused  to 
raise  their  bids  to  obtain  additional  supplies.  Rye  flour  has 
been  sparingly  offered,  and  prices  have  been  firm  and  slightly 
higher.  Buckwheat  flour  has  been  quiet  but  steady.  Corn- 
meal  has  been  firm  at  slightly  higher  prices. 

SpeculatioQ  in  wheat  for  future  delivery  has  been  active, 
but  the  tone  of  the  market  has  been  unsettled.  Apprehen- 
sion of  hostilities  between  Japan  and  Russia  has  been  the 
principal  factor  governing  the  course  of  prices.  When  the 
news  current  was  of  a  disauieting  character,  prices  showed 
an  advancing  tendency,  only  to  react  when  reports  of  a  more 
hopeful  character  became  current.  As  a  consequence  the 
tone  of  the  market  has  been  decidedly  unsettleri.  Orop  news 
from  the  winter-wheat  belt  has  been  of  a  favorable 
character,  a  large  area  of  the  crop  having  a  snow 
covering.  Reports  from  Argentina  have  stated  weather  con- 
ditions as  favorable  for  harvesting  the  wheat  crop.  The 
movement  of  the  American  crop  has  been  fairly  full  and 
stocks  at  the  primary  spring-wheat  markets  show  fair  in- 
creases for  the  week.  The  spot  market  has  been  unsettled, 
with  futures,  and  business  quiet ;  exporters  have  been  light 
buyers.  To  day  the  market  opened  lower,  but  daring  the 
day  the  loss  was  recovered.  The  spot  market  was  firm  but 
quiet. 

DAILT  closing  PBICEB  OF  N0.2  BBD  WINTBB  WHBAT  IN  NB  U^  YORK  . 

Sat 


Oash  wheat  f.  o.  b 

May  delivery  In  elev 

Joly  delivery  in  elev 

DAtLT  0LO8INO  FBICES  OF  NO. 

Sat. 

May  delivery  In  elev 87ia 

.Tuly  delivery  in  eiev 8238 

Sept.  delivery  In  elev 


ilfon.  Tiiea.  Wed.  Th-urs.  Fri 

9214  93  93  95  95 

89%  S^ie  913e  90>«       UOH 

86%  85B8  83  87ie       87i8 

2  BPBINQ  WHEAT  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

86%  86  88J4        8714        871* 

81%  am  883h        8288       H2a8 

7914  78«8  SO'e       8OI4        80i« 

lodian  corn  futures  have  been  moderately  active.  On 
Saturday  prices  made  a  sharp  advance  on  reports  of  threat- 
ened war  in  the  Far  East.  Subsequently,  however,  more 
assuring  news  became  current  aLd  part  of  the  improvemeat 
was  lost.  Report  of  better  grading  of  the  crop  as  a  result  of 
the  favorable  weather  West  also  had  a  weakening  inflaence. 
During  the  latter  part  of  the  week  there  was  a  renewal  of  the 
war  talk,  and  prices  again  advanced.  The  spot  markets 
here  and  at  outports  have  held  firm,  but  only  a 
limited  volume  of  business  has  been  transacted,  as 
there  has  been  more  extensive  buying  by  exporters.  To-day 
the  market  was  firmer  on  reports  from  the  interior  of  an  im- 
proving cash  trade.   The  spot  market  was  firmer  bat  quiet. 

DAILY  OLO8INO  FBIOE8  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Mon.      Tues.  Wed.    Jhnrt.  Fri. 

66  65  ftf>       :     5'^       ■    85»« 

53>fl  53%        f>S^        a3»« 

5278        52»«  5a%  :    t3^   '♦  6Si« 
DAILY  CLOSINQ  PBI0E8  OF  NO.  2  MIXED  COBN  IN  OH lOAOO. 

Sat.        Mon.      Tuet.  Wet.     Thurs.   Fri. 

May  dehvery  in  elev 47%       46%       4o»«  47 'i    .  47  Js       473|8 

July  deUvery  in  elev 471*        4^6^       46''e  47i«        4bi9        46i>« 

Sept.  delivery  m  elev 46is       45»8  46''e       46!%       46I4 


Oash  corn  f.  o.  b 

Jan.  delivery  In  elev 

May  delivery  In  elev 


Sat. 
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Oats  for  fntnre  delivery  at  the  Western  market  have  been 
fairly  active  ami  prices  have  advanced,  inllaenced  by  the 
war  talk  and  in  sympathy  with  the  advance  in  values  for  other 
grains.  Locally  the  spot  market  has  been  fairly  active,  firm 
and  higher.    To-day  the  market  was  steady. 

DJLILT  CLOSIHO  PRI0B8  OF  DATS  IN   NEW   YORK. 

Bat.        Hon.      Tuts.       Wrd.      Thurs.  FYi. 

No.  2  mixed  In  elev 4314       4314       431^       43  42it 

No.  2  white  In  elov 44>«       44>«       44>«       44^4       46 

DAILY  OLOSIMO  PRICES  OF  NO.   2   MIXED  OATS  IN  OHICAOO^ 

S(U.  Mon.  Titet.  Wed.  Thurs.  Fri. 

Jan.  rtoUvery  In  elev 36 »«  36S8  36>4  8688  8609       36''8 

May  delivery  In  elev 38\  38%  39  ^9^  39k       Z9^ 

July  delivery  in  elev 36>fl  36»«  36»e  36^i  SflSs       36>4 

Following  are  the  closing  quotations: 


FLOUR. 


Fine..   $2  90 

Snpertlne 3  20 

Extra,  No.  2 3  25 

Extra,  No.  1 3  40 

c;leare 3  50 

Straights 4  16 

Patent,  spring 4  85 


«i3  00 
®3  25 
■a>3  30 
@3  50 
'34  00 
•94  00 
as  86 


Patent,  winter $4  40  ■34  65 

Olty  mllle.  patent.  4  90  •aS  !i0 

Rye  flour,  superfine  3  00  'a>3  70 

Buckwheat  floor..   2  15  ®2  35 
Corn  meal — 

Western,  eto 2  90  ®2  95 

Brandywlne 2  95  -aS  00 


ORAIN. 


Wheat,  per  bnsh— 

N  Dal.. No.  1 

N'thern  Man.,  No.a. 

Red  wlnt«r,  No.  2.. 

Hard  winter.  No.  2. 
Oats— Mixed,  p.  bash. 

White 

No.  2  mixed.. 

No.  2 -white 


0. 

0. 

f.  0. 

b.99 

f.  0. 

b.9414 

f.  0. 

b.95 

f.  0 

b.88 

41i«®44       I 

43 

®47 

42^9943^  1 

45 

946 

Oorn,  per  bush- 
Western  mixed.. 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush- 
Western  

8tate  and  Jersey. 

Barley— West 

Feeding 


c.       o. 
...    50    ®55»« 
..    f.  o.  b.55i« 
..    f.  o.  b.58% 
..    f.  o.  b.56 

...  60  ■a>64 

...  56  ■a>58ia 

...  55  «62 

...  45  ©48 

Exports  of  (j^rain  and  Floor  from  Paeifle  Ports.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Jan.  7,  as  received  by  telegraph  have  been  as 
follows:  From  San  Francisco,  Jan.  4,  to  China  and  Japan, 
275,000  Mishels  wheat,  and  to  United  Kingdom,  185,000 
bushels  barley;  Jan.  5,  to  United  Kingdom,  88,000  bushels 
wheat,  and  Jan,  6,  to  United  Kingdom,  15,000  bushels  wheat; 
from  Portland,  Jan.  5,  to  United  Kingdom,  15,000  bushels 
wheat. 

Combining  these  fig^ures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902-08. 

Wheat, 
bush. 
1,620.667 
743,800 


Maports 
from— 

San  Fran. 

Paget  8'd. 

Portland.. 


Flour, 

t>bli. 

540,256 

789,000 

461,700 


Oorn, 
bush. 


1,778,000 


19,747 


Oats,      Barley, 

bush.        bush. 

41,350  6,420,620 

250,000      130.000 

694  000 


Sye, 

bush. 
363 
344 


TotaL... 1,790,956    4,137,467        19,747 
Tot.  '02-3.1,988,925  15,280,688        23,851 


291,350  7,144,620  707 

798,0X4  6.893,192  211,132 


For  other  tables  nanally  ffiven  here  see  page  84. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Jan.  8,  1904. 

There  are  rarely  any  developments  of  moment  looked 
for  in  the  market  in  the  first  week  of  the  year,  and  apart 
from  such  effect  as  the  extraordinary  fluctuations  in  raw 
cotton  may  have  had  upon  the  cotton-goods  market,  this 
week  has  proved  no  exception  to  the  rule.  In  all  divisions 
the  demand  has  been  on  a  restricted  scale,  both  at  first  hands 
and  with  jobbers,  with  the  extremely  low  temperature  telling 
against  retail  trade.  The  very  unsettled  state  of  the  cotton 
market  shows  how  completely  it  is  under  speculative  con- 
trol, and  while  sellers  are  still  marking  up  cotton  goods, 
as  a  measure  of  self-defence,  buyers  continue  to  re- 
gard both  cotton  and  cotton  goods'  prices  with  more  or  less 
suspicion.  It  is  natural,  therefore,  that  they  should  in  nearly 
all  instances  keep  their  demands  within  the  smallest  possible 
limits,  calling  only  for  goods  for  which  they  have  an  immed- 
iate outlet,  Reports  from  various  distributing  centres  state 
that  stocks  in  first  hands  are  reduced  to  within  a  narrow 
compaes,  but  there  is  no  indication  in  the  action  of  buyers  of 
this  causing  any  uneasiness.  An  increase  in  imperative  needs 
is,  however,  looked  for  as  the  month  advances.  Even  the 
small  business  done  this  week  frequently  shows  higher 
prices  paid  than  a  week  ago.  There  has  been  but  a  quiet 
market  in  woolen  goods  without  new  features  of  impor- 
tance. 

Woolen  Goods.— The  low  temperature  of  the  past  week 
is  expected  to  show  its  effect  in  the  near  future  in  an  im- 
proved demand  for  men's  woolen  and  worsted  suitings  and 
trouserings,  but  up  to  the  present  time  the  re-order  business 
has  been  on  a  very  quiet  scale.  The  wholesale  clothing  trade 
are  still  in  a  conservative  mood,  although  they  report  that 
they  are  making  fair  progress  in  their  sales  of  made  up  gar- 
ments. There  has  been  no  change  in  tone,  as  there  has 
hardly  been  enough  doing  to  test  the  market  in  light- 
weights. The  new  lines  of  heavy-weights  opened  so  far  are 
few  and  generally  unimportant.  They  throw  no  definite 
light  uDon  the  price  situation.  The  week's  business  in 
new  lines  of  overcoatings  has  been  smaller  than  looked  for, 
and  the  season  has  not  developed  as  SBtisfactorily  as  expected 
The  demand  has  sufficed  to  put  but  few  lines  in  a  good 
position,  even  when  prices  made  are  lower  than  the  previous 
season.  Cloakings  are  inactive  without  change  in  prices. 
About  an  average  amount  of  business  has  been  done  in  wool- 
en and  worsted  drees  goods,  with  no  change  in  the  general 
8  tuation, 


Domestic  Cotton  Goods.- The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  4  were  1,579 
packages,  valued  at  1103,185,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Niw  York  to  Jan.  4. 

1904. 

Wttk. 

MinceJan.l 

areal  Britain-      .,..„.. 

Other  ■aropean ..^.. 

Ohlna 

Ifirtla.      -- 

Arabia ^.. 

iktr  lea ^.. 

West  Indies.... 

MATlAA 

Oeatral  America. .... .._ .... 

south  Amerloa.M....H... ...... 

OtherOoontrlei. .... 

Total 

73 

20 

7 

206 

""57 
123 
31 
184 
601 
277 

1,679 

78 
20 

7 
20G 

""57 

123 

81 

184 
601 

277 

1,579 

1903 

.    I^cc*. 

MineoJ^an.i, 

18 

89 

12,827 

1,219 

18 

89 

12,327 

1,219 

96 

1,016 

62 

356 

1,198 

267 

16,582 

1 

96 
1,016 
62 

356 
1,198 

267 

16,682 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$108,185  in  1904,  against  $718,347  in  1903. 

Prices  quoted  on  brown  cotton  sheetings  and  drills  are  fre- 
quently nominal,  some  lines  being  held  from  %c.  to  J^c.  per 
yard  above  what  actual   business  can  be  done  at.    This  is 
generally  for  forward  deliveries,  but  some  mills  are  holding 
spot  goods  that  much  above  the  current  market.    The  home 
demand  is  dull  and  very  little  business  is  passing  for  export. 
The  chief  export  business  this  week  has  been  in  cotton  duck; 
the  orders  are  believed  to  be  on  account  of  either  Russia  or 
Japan,  or  both.    Buying  of  bleached  cottons  has  been  on  a 
quiet  scale,  but  sellers  show  a  very  firm   front  and   the 
tendency  of  prices  is  upwards  in  all  grades.    The  demand  for 
wide  sheetings,  sheets  and  pillow  cases  is  indifferent, but  with- 
out stocks  on  hand  sellers  are  very  firm.    Denims  are  scarce 
and  against  buyers,  while  advances  of  3^c,  per  yard  have  been 
made  in  various  lines  of  ticks,  cheviots  and  cottonades.    Cot- 
ton flannels  and  blankets  move  Indifferently,  but  the  tone  of 
the  market  is  strong.    There  is  no  business  of  importance 
passing  in  printed  calicoes,  either  staples  or  fancies,  but  the 
advancing  tendency  of  the  print-cloth  market  and  the  limited 
supplies  of  prints  in  first  hands  put  the  latter  In  a  strong 
position.    Ginghams  also  are  strong  with  orders  taken  "at 
value"  only  In  a  number  of  lines.    Regular  print  cloths  have 
advanced  to  3^c.  per  yard,  with  manufacturers  generally 
declining  that  price  at  the  close.    Odd  goods  are  strong  on 
the  basis  of  Sf^c.  for  regulars. 

Foreign  Dry  Goods,— The  week  in  foreign  dry  goods  has 
been  without  special  feature.  The  general  demand  has  been 
light  in  dress  goods,  silks  and  ribbons  on  the  basis  of  previous 
prices.  Linens  and  burlaps  are  quiet  ^but  ,the  tone  of  the 
market  is  very  firm. 

Importadons  and  W^areMonseHntladraivala  01  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  7,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Terms  of  Subscription— Payable  in  Adyance : 

For  One  Year,  Inolndlng  all  Supplkmbnts $10  00 

For  Biz  Months 6  00 

Koropean  Subsortptlon  (Including  postage) 13  00 

European  Subscription  Six  Months  (inclnding  postage) 7  50 
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The  State  and  Citt  Section,  issued  seml-annnally,  is  also  furnished 
without  extra  /charge  to  every  subscriber  of  the  Chkoniclb. 

The  Stbbet  Railway  Section,  Issued  three  times  a  year,  is  likewise 
famished  without  extra  charge  to  every  subscriber  of  the  Chbonicle. 

The  Bank  and  Quotation  Section,  issued  monthly.  Is  also  furalshed 
¥nthout  extra  charge  to  every  subscriber  of  the  Chkoniclb. 

Terms  of  AdTertising— (Per  Incli  Space). 

Three  Months  (13  times)... $29  00 
Six  Months  (26  times)...  60  00 
Twelve  Months  (52  times)...  87  00 


TOTAL  MUNICIPAL  BOND  SALES  BY  MONTHS. 


Transient  matter  (each  time)  $4  20 

sTANDma  business  cabds. 
Two  Months  (8  times) $22  00 


\¥II.I.IAM  B.  DANA  COREPANT,  .PnbllBberB, 

Pine  Street,  corner  of  Pearl  Street, 

Po«T  Offiob  Box  958.  NEW  YORK. 

MUNICIPAL    BOND  SALES  IN  DECEMBER 
AND  THE  TEAR    190S, 

The  municipal  bonds  put  out  during  the  month  of  Decem- 
ber aggregated  $13,141,297— about  one  million  more  than  the 
average  for  the  month  of  the  preceding  eleven  years.  These 
figures,  it  should  be  remembered,  do  not  include  temporary 
loans  nor  the  $3,500,000  New  York  City  "general  fund 
bonds,"  which,  owing  to  their  peculiar  nature,  are  not  taken 
into  account. 

The  largest  takings  were  $1,200,000  4^  eewer  bonds  of  Co- 
lumbus, Ohio,  and  numerous  iesues  of  3^  bonds  of  New  York 
City;  both  of  these  disposals  being  made  to  the  local  sinkicg 
funds,  the  issues  were  of  little  interest  to  investors.  Los 
Angeles,  Cal.,  on  December  80  sold  $1,000,000  Z^%  outfall 
sewer  bonds  to  a  syndicate  of  local  banfas  at  par  and  interest. 
Omaha,  Neb.,  was  in  the  market  with  an  issue  of  $484,000 
A.}4.%  bonds.  Which  were  awarded  on  the  17th  to  the  Union 
National  Bank  of  Omaha  at  106'6S9,  Atlanta  and  Augusta, 
Ga.,  both  sold  refunding  bonds  on  December  1,  the  former 
$899,000  48  to  Robinson-Humphrey  Co.  of  Atlanta  at  100'817 
and  the  latter  $106,000  4s  to  John  W.  Dickey  of  Augusta,  the 
price  not  being  made  public.  East  Orange,  N.  J.,  on  the 
28th  made  a  very  satisfactory  disposal  of  $250,000  A.%  water 
bonds  to  Spitzer  «fe  Co.,  New  York  City,  at  103-602— a  basis 
of  8-853^. 

For  the  twelve  months  of  1903  the  total  exceeds  the  excep- 
tional figures  for  1903.  The  aggregate  at  $151,050,400  compares 
with  $148,468,584  for  1902,  $181,549,800  for  1901,  $145,733,063 
for  1900  and  $118,118,005  for  1899.  In  arriving  at  our  totals 
we  do  not  include  temporary  loans  nor  do  we  include  sales 
made  by  places  outside  of  the  United  States.  The  temporary 
loans  recorded  during  the  year  amounted  to  $91,667,471; 
Canadian  loans,  $3,939,261;  Philippine  loans,  $6,000,000;  Ha- 
waiian loans,  $1,281,C00,  and  "general  fund  bonds"  of  New 
York  City  (excluded  for  reasons  heretofore  explained), 
$7,500,000. 

More  difficulty  in  selling  bonds  was  experienced  during 
1903  than  has  been  the  case  for  some  time  past.  That  the  pre- 
vailing rates  of  interest  had  ceased  to  be  attractive  to  invest- 
ors became  manifest  early  in  the  year.  In  April  such  issues 
as  Minneapolis  33^s  and  Indianapolis  school  3J^s  failed  en- 
tirely to  induce  acceptable  tenders,  although  these  issues 
brought  very  good  prices  in  1903.  In  May  86  places  failed 
to  sell  their  bonds,  either  for  the  reason  that  no  bids  were 
received  or  else  that  the  bids  received  were  not  satisfactory 
and  were  therefore  rejected.  In  June  the  number  of  such 
places  reached  55,  in  July  57,  in  Augu8t;59,  in  September  48, 
in  October  40;  but  in  November  only  20  and  in  December  24. 
In  many  Instances  the  usual  rate  of  interest  had  to  be  in- 
creased from  one-half  to  one  per  cent  before  buyers  could  be 
induced  to  bid.  The  close  of  the  year  finds  the  market  some- 
what improved. 

We  present  below  a  table  showing  the  monthly  totals  of 
sales  for  the  past  five  years.  An  extended  analysis  of  the 
year's  figures  will  be  given  in  the  issue  of  our  State  and 
City  Section  which  will  appear  in  May. 


January 

February.... 

March 

April 

May 

June 

July 

Au^st 

September... 

October 

November. . . 
December... 


1S03. 

S 

15.941,796 

5,050,926 

9.084.048 

14.989,670 

16,048,227 

16,926,619 

15.670,240 

7,737,240 

9,762,079 

11,816.885 

14,881,376 

13,141,297 


1902. 
$ 

10,915,845 

12,614,469 

7,989,232 

6,735,283 

20.956,404 

28,417.172 

12.861,550 

8,009,356 

9,179.654 

5.488,424 

13,728,493 

11,667,812 


1901. 
( 

9,240,864 

4.221,249 

10,432,241 

9,298,268 

14,562,340 

13,468,098 

8,262.496 

15.430.390 

14.408.056 

9.779.197 

6.989,144 

16,456,958 


1900. 
% 

20,374,320 
5,137.411 
8,980,785 

14,157,809 
9,623,264 

19,670,126 
8,104,043 
7,112,834 
4,033,899 

16.421,185 
9.966,885 

22,160,761 


1899. 
% 

6,075,957 
7,038,318 
5.507,311 
7,477,4Cfl 
7,897,648 
29,348,742 
18,618,968 
6,R65,510 
7.201.598 
9.314.864 
8,790.489 
4,981,225 


Grand  total 161,050,400    148,483,584    131,549,300    146,733,062    118,113,006 

Average  per  mo'th.  12,587.533      12.371,966      10.962.441      12,144,422        9,842.760 

In  the  following  table  we  give  the  prices  which  were  paid 
for  December  loans  to  the  amount  of  $12,871,860  issued  by 
145  municipalities.  The  aggregate  of  sales  for  which  no 
price  has  been  reported  is  $769,937,  and  the  total  bond  sales 
for  the  month  $13,141,297.  In  the  case  of  each  loan  refer- 
ence is  made  to  the  page  of  the  Chbonicle  where  a  full 
account  of  sale  is  given. 


December 
Page.  Name.  Rate. 

2295.. Adams  Co., Iowa 4^ 

117..  Ads  ma  Co.,  Iowa 4ifl 

58..Agnlla,Oolo 6 

2403..  Allegheny,  Pa 4 

2403 .  .Allegheny,  Pa 4 

2403  .AUegheny  Co.,Pa....  4 

58..Allentown,  Pa 3>« 

2350.. Amsterdam.  N.  Y 4 

28S0..Altona,  N.  Y 4 

2403..Altoona.  Pa 4 

2171.. Atlanta,  Qa 4 

2403 . .  Avon-by-the-Sea,  N.  J. 

(2  Issnes).  5 

68..B8ll8tonSpa,N.  Y....  4 

229B..Barberton.  O.  (2  Is.)..  5 
58..BataTla  (N.  Y.)  Boh. 

DJst 4 

2850. .Bay  County,  Mich 4 

2403. .Bellalre,  Ohio 5 

2403.. Bellaire,  Ohio 5 

58 . .  Belief ontalne,  Ohio. . .  5 

2296.. Bel zoni.  Miss 6 

2171. .Bergen  Co.,  N.  J 4 

2295..  Big   Springs    (Texas) 

8ch.  Diit 5 

2403..Blnebam  Co.  (Idaho) 

8ch.  Dlst.  No.  28....  5 
2408. .Bingham  Go    (Idaho) 

Soh.  Dist.  No.  50....  5 
2403.. Birmingham,  Ala.  (10 

issnee) 6 

2403.. Buffalo, N.  Y.  (2  iss.).  4 

2350 . .  BarliD  gton,  N.  J 4 

2S51..0alhonnCo.,  Mich 4 

2351.. Camden,  N.  J 4 

2351..Carbondale  (Pa )  Soh. 

Dlst 4 

118. -Carlisle  Soh.  Dlst.  No. 

26,  Ky 5 

2403.. Cassia  Co.  (Ida.)  Soh. 

Dist.  No.  19 6 

2403..Cat8kill,  N.  Y.  (Town)  4 

2361.. Chandler,  OWa 6>a 

58..ChlckaBha,  Ind.  Ter., 

(2iBSue8) 5 

2403 . .  Columbus,  Ohio 4 

118.  Columbus,  O.  (61b.)..  4 

2403 . .  Columbus.  Ohio 4 

2296 . .  Commerce.  Texas 4 

2403. .Cuyahoga  Co.,  Ohio..  5 

2403..DemopoliP,  Ala 5 

2403.. Detroit,  Mloh.  (2  iss  ).  3ifl 

59. .Douglas  Co.,  Kan A^ 

2351.  Duncan,  Id d.  Ter 

69. .East  Orange,  N.J 4 

118. -Eaton  Rapids,  Mich..  4J« 

59..Elln  Soh.  Dlst.,  Cal...  6 

2296. .Ely.  Minn 4 

2172.. Elyrla,  Ohio 5 

118. .Fifth  La.  Levee  Dlst..  5 

2296.. Flint,  Mich 4 

2296.. Flint,  Mloh 4 

2361..  Frauhlin,  Ohio 5 

2351..  Fran  kiln  Co,  Ky 6 

118..Fr6moBt,  Ohio 4 

2403..Oa)lltzln,  Pa 6 

2351.  .Galveston  Co.,  Texas.  4 
59.. Gardiner  Water  Dist.. 

Me 4 

2403. .Grafton  (W.  Va  )  Soh. 

Dist 4i« 

118..Greenport  Soh.  Dist., 

N.  Y 4 

2296. .Greenville,  Ohio 5 

2296. .Greenville,     hlo 5 

59..Hllmar8oh.  Dlst.Cal.  6 

2296.. Hillsborough  ro.,  Fla.  4 

2296..Hoboken,  N.  J 4 

2296. .Houston  (Minn.)  Soh. 

Dlst 6 

.Huntingdon,  Tenn 5Jfl 


Bond  sales. 
Maturity. 
tl908-1928 
11908-1923 
119141919 

1909 

19051909 

11923-1938 

tl909-1934 

19461948 

1904-1907 

119141934 

1933 

1929 
1909-1932 


1912-1925 
1925  1980 

1905 

1906 
1905-1909 
19041923 
1906-1914 

tl918-1943 


11909-1914 

1905-19*14 

1908&1913 

1905-1908 
1934 

tl9141924 


59 

2351. .ilantsville,  Ala 6 

2403 
2296 
2351 
119 
2403 


.Ingham  Co.,  Mich. 

.Jamestown,  N.  Y 4 

.JaBper  Co.,  Ind 6 

.Jefferson  Co.,  N.  Y....  3^ 
.KaiamBzoo       (Mloh.) 

Soh.  Dlst.  No.  1 4»fl 

59. .Kansas 4 

119.. La  Belle.  Mo 5 

119..Lafonrcbe  Basin  Lev. 

Dist,  La 5 

59.. Lancaster,  Ohio 5 

2297.. Lansing.  Mich 4ia 

2172..Latonla.Ky 6 


1927 


1924 
11913-1933 


11923-1943 
1904-1924 

1933 

1934 

1924 

1923 

1934 
1914-1923 
1905-1914 
1908-1913 
1905-1910 
11944-1954 

1928 

'"1928'" 
1913-1924 
1904-1913 

1918 
11923-1943 

1934 

11913-1937 


1905-1919 
1933 
1913 

1918 

1923 
11918  1933 
1908  1913 
1904-1933 
1905 1910 
1914-1915 

1905-1914 

11944-1954 
1908-1912 
1904-1908 
19041913 


Amount. 

$30,000 

15,000 

8,000 

21,487 

84000 

550,000 

34,000 

21,000 

2,000 

229,000 

399,000 


Price, 
101-82 
102 
100 

moo 
moo 

100 

100-67 

107-38 

100 

101-206 

100-817 


49,000  100-01 
12,000  10125 
75,000  102-833 


27,000 

60.000 

6,741 

7,000 

1,500 

20,000 

100,000 

16,000 

3,500 

1,600 

29,500 

160.000 

5  13,000 

I    2,000 

20,000 

90,000 


102-813 

102093 

100-87 

100-586 

100 

100 

100-57 

100 

100 

100 

100 

10188 

102 

103-33 

100 

106-91 


15,000  100 

15,000  100 

2.500  100 

18,000  101-30 

36,000  100 


90,000 
1,200,000 

7,500 
22,000 

3,500 

109,440 

25,000 

181.000 

50,000 

25,000 

260,000 

12,000 

3,000 
40,000 
17,000 
69,000 
82,500 
72,500 

5.000 
57,000 

2,700 

6,000 
85,0C0 


100 

moo 
moo 
uioo 
moo 

102-604 
100 
m08-815 
100 
100 

102-602 
101-25 
101-408 
lOO 

102-337 
104-50 
100 
100 
110-30 
100 
100 
106-68 
100 


275,000  102-99 
55.000  100 


25,000 

11.468 

6.166 

1,600 

10,000 


101 
101-40 
101-31 
106 
95 


35,000  moo 


1,500 
6.000 
40,000 
36,000 
32,000 
6.B0O 
10,000 

70.000 

15!).000 

7,000 

300,000 
15.000 
10,000 
24,000 


100 

100-30 

101 

10014 

101 

100 

100 

102-007 

100 

100771 

102-983 
104-866 

98-60 
101-50 


lie 
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Same.  Sate. 

.  L^Hvenwortta.  Kaa...    S 

..U>«  ADKeles.  C»l 3\ 

.  Loyalton  echool  DUI., 

Ciil 5 

.  Loiilsvl  le,  Ky 3>« 

.M»dJ»on  Oo..O.(a  !«.).    5 
.MayfleU  (N.   Y.)   Boh. 

Dl9t.  No.  9 

.Ml(l(U«Bex  Co..  Mass.. 

MUtiUeCowD,  Couu 

.MlIwaakt<t>,Wlii.  (41b.) 
.Ml[ir.t>ai<oll0,  Minn... 

.Mollre,  III 

.Morris   School    Dlst., 

MloD 4 

.Ml.  Vernon,  N  Y b 

.New    iieiirorii,    Maea. 

(3  lusuea) 4 

NewRochdUe,  N.  Y'...    6 

.Newton.  Mass Si« 

New  York  City  (85  Is.)    S 
.N*z  Purees  Co.  (Ida.) 


5 
4 

3^1 
4 
i 
4>« 


Maturity. 

1904  1913 
1904-1943 

1905  1909 
1943 


1904-1900 
1904  1910 

19:^4 
1901-1923 

1933 
19U8  1913 

1909-1916 
1906 


tl9041908 
1828 


Amount.       Price. 

$•29,163  100 

1,000,000  100 

1,350  101 

190,000  100 

25,'2t50  10091 


1,500 

35.000 

100,000 

280.000 

60,000 

60,000 

16.000 
100,000 


100 

101-42 

100-076 

103-07 

107-41 

10303 

100 
lcO-863 


200,000    105-516 
35.000    100-60 
13,000     100 
1,356,574  ITIOO 


rmte. 

S404 

118 

235^ 

8352 

119 

2172 

3178 
59 

■:353. 
2172. 
2404. 
2352. 

2:97. 
2404. 

60. 

3404. 

120. 

2404. 

2352. 
60. 
60. 

60. 
60. 
3404. 
60. 
ISO 
60. 
60. 

2404. 

120. 
2298. 
3398. 

3298. 

2298. 

3298. 

60. 

61. 
61. 

61. 

61. 

2853. 

61. 

2298. 

121. 

2354. 

2354. 

121. 
2405., 
2299. 

61. 
2864. 
2405.. 

61.. 
2405. 

61.. 

2299.. 
3354.. 
3354.. 
2854.. 
3406.. 
3354.. 
2300.. 
3408.. 
3406.. 
3800.. 
2175.. 
2176.. 
61.. 
2175.. 
3406.. 
3300.. 

133.. 

61.. 

3175.. 

2175-. 

123.. 

2300.. 
2356.. 
2365.. 

Total  (145  municipalities,  covering  216 
separate  issues) .^12,371,360 

Aggregate  of  sales  for  wliloh  no  price  has 
been  reported  (28  moniolpallties,  cover- 
ing 29  separate  issues) 769,937 

Total  bond  sales  for  December  1903.... 5$13,141,297 

-  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  5  Not  including  $1 1  007  O06 
of  temporary  loans  reported  and  whlob  do  not  belong  in  the 'list- 
also  does  not  include  Canadian  loans,  nor  does  it  include  Si  500  OOO' 
general  fund  bonds  of  New  York  City,  for  reasons  elsewhere  explained 
tT  Taken  by  sinking  fund  as  an  investment.  I  And  other  considera- 
tions. 

In  addition  to  the  above  bonds  of  municipal  corporations, 
we  have  recorded  during  the  month  of  December  the  follow- 
ing sales  by  municipalities  outside  the  United  States. 

Bonds  Sold  by  Canadian  Municipalitiks. 
P(tae.  Name.  Bate.       Maturity.        Amount 

2350.. Bolton,  Ont 5  $5  000 

235 1.. Collin g w ood,  Ont.....     4I2        1904-1933  14|300 


8oh.  Ulst.  No.  64 

5 
4 

1.000 
7.000 

100 

..Niagara  Falls,  N.  Y... 

1924 

102-29 

.Nlaxara  Falls,  N.Y... 

4 

1924 

30,000 

103-69 

..North  Bergen  (N.  J  ) 

Soh.  DIst 

5 

1915-1931 

16,300 

103-22 

..Norword,  Ohio 

6 

1904-1913 

12,195 

108 

..Oklahoma  Oo.,Okla.. 

4>ii 

1924-1933 

100.000 

103  18 

.Omaha,  Neb 

4I9 

1934 

484.000 

105-699 

.Ottawa,  Ohio 

5 

1924 

60.000 

101  62 

Oxford,  N.  Y 

3-9S 

1904-1908 

9,265 

100 

.Oxford.  Ohio  i2  Is  ) 

5 

5,000 

K8-50 

.Pasadena   Sch.  Dlst., 

Cal 

4 

19131937 

50,000 

100 

.Plain  City,  Ohio 

5 

1915-1922 

4,000 

106875 

.Port  Arthur.  Texas... 

6 

1 1923-1943 

22,000 

102-164 

.Portland.  Ore 

5 

1933 

15.000 

10416 

.Portland    (Ore.)    Sch. 

Dlst.  No.  1 

6 

90,000 

100 

.Portsmouth,  N.  H 

4 

1923 

100,000 

J  105 
103-77 

.Portsmouth,  O.  (2  Iss.) 

5 
4 

33,500 
10,000 

103-57 

.Prospect  Park,  Pa 

1933 

100-05 

.Reading  (Pa.)   School 

Dlst 

34 

11909-1934 

76,000 

100 

.Rensselaer,  N.  Y 

4 

1904-1939 

39.000 

102-30 

.Rotterdam  Soh.  Dlst. 

No.  14,  N.Y 

5 

1S05-1924 

4,000 

104-25 

-Saginaw  (Mleh.)  East 

Side  Soh.  Dlst 

4 

1905-1913 

40.000 

100 

.St.  Joseph  Co.Ind... 

6 

19051914 

16,000 

103313 

.Salem,  N.  J  

•• 

27,000 

100 

.Sandusky  Co,   O.    (3 

issues) 

5 

4,210 

100 

.Saunders  Co.,  Neb 

Si« 

85.000 

100 

.Schaylklll  Haven,  Pa. 

3ifl 

tl905-I915 

3,000 

100 

.Scranton,  Pa 

4 

19051934 

60,000 

101-50 

.Sherman,  Tex 

5 

C  1910-1939 
\  1905-1909 

30,000 

102-46 

5,000  irioo 

.Slcux  Falls, S.  Dak... 

5 

1924 

10,000 

100 

.Solomon  Twp.,  Kan... 

4ifl 
5 

15,000 
21,000 

100 

.South  Omaha,  Neb... 

1913 

101196 

.Spokane.  Wash 

6 
4ifl 

69.124 
60,000 

100 

.Springfield.  Ohio 

1923-1925 

110-666 

.Syracuse,  N.  Y 

31« 

1904-1923 

14,000 

100 

.Syracuse,  N.  Y 

4 

1904-1912 

252,000 

101-16 

.Talladega,  Ala 

6 

1934 

10,000 

100 

.Two   Rivers,  Wis.    (2 

issues) 

4 

1920&1923 

66,500 

100 

.Tyler,  Minn 

5ifl 

1923 

6,500 

100 

-Texas 

S 

11909-1944 

288.000^1100 

.Toledo,  Ohio  (4  iss  ).. 

4 

lX.2551lion 

.Toledo,  Ohio 

4 
4i« 

2,372 
79.100 

100 

.Topeka,  Kan 

1929 

102-51 

.Union  Co.,  Ohio 

5 

1908 

6,500 

100-553 

.Valley  Co.,  Mont 

4 

11913-1923 

67,000 

100 

.Vandergrift,  Pa 

5 

19041926 

11,000 

103-17 

.Vlnlta.Ind.Ter.  (2is.) 

5 

1923 

85,000 

100 

.WapakoEeta.  Ohio..-. 

5 

1904-1908 

1,800 

100-833 

.Watertown,  Mass 

4 

1912 

2,000 

103-02 

.Watertown.  Mass 

4 

1913 

8,000 

10316 

.Welser,  Idaho 

6 

11913-1923 

5,000 

101-02 

.Wayne  Co.,  Ohio 

6 

1904-1907 

4,000 

101-75 

.White  Plains.  N.  Y.... 

5 

1933 

30,000 

117-419 

.Winneshiek  Co.,  la... 

41<! 

1917-1921 

50,000 

105-134 

Wood  Lake,  -Minn 

5 

1908-1913 

5,000 

100 

.Woodward.  Okla 

6 

11913-1933 

50,000 

100-50 

-Wyandotte  Co.,  Kan.. 

4ifl 

1923 

200,000 

100  90 

.Wyanrlotte  Co.,  Kan.. 

4ia 

1918-1922 

150,000 

100-65 

.Yamhill  County  (Ore.) 

Soh.  Dl3t.  No.  10.... 

4>« 
4 

8.000 
30,500 

100 

.Yonkers,  N.Y 

1906 

100-20 

-Yonngstown,  Ohio 

5 

1905-1929 

126,000 

111-26 

Youngstown,  Ohio.... 

5 

1905  1909 

5,300 

102-45 

2352..MlddlesexCo.,  Ont...    4 
3406..Vlctoria.  B.  O.  (3iB).    4 


1904-1933 
1923 


38.000 
14,248 


Price, 
103 

101-377 
10050 

;ioo 

!    98 


Total $71,548 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  total  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 


have  not  been  carried  to  completion.  We  aive  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.  Nameof  Mnnveipalily.  Amount. 

2403. .Allegheny  Oo  ,  Pa.  (NovemDer  list)  $550,000 

2403..0rafton  (W.  Va.)  School  Dlst.  (November  list)  65.000 

120.-Plalnneld,  N.  J.  (Jane  list) 60,000 

2298.. Portland  (Ore  )  School  Dlst.  No.  1  (October  list) 100,000 

«1.. Saginaw  (Mleh  )  School  Dlst.  (November  list) 40,000 

2354.. Uoran ton.  Pa.  (September  Hal) 41,000 

We  have  also  learned  of  the  following  additicnal  sales  for 
the  month  of  November. 

Additional  Novbbibbb  Bond  Bales. 
Page.  Name.  Bale.       Maturity.         Amount.       Price. 

2296..Gary,  8.  Dak 6  1918  $8,000  100 

2396.. Genesee,  Idaho 5         tV913-192S  16,000  100 

2297. -Madison  Co.,  Miss....    5  1904-1913  16,000  10150 

Total  additional  sales  for  October $37,000 

These  additional  issues — (less  Allegheny  County,  Pa.,  Graf- 
ton (W.  Va.)  School  and  Saginaw  (Mich.)  School  loans  men- 
tioned above)— will  make  the  total  sales   (not  including  the» 
temporary  loans)  for  November  1903  $14,881,375. 


News  Items. 

Bellingham,  Wash. — New  City  Organized.— The  new  city 
of  Bellingham,  formed  by  the  consolidation  of  the  cities  of 
Whatcom  and  Fairhaven,  wa^  organized  on  December  28. 
Ar  L,  Black  is  Mayor  of  the  new  city.  The  following  officers 
were  temporarily  appointed  :  William  H.  Hildebrand,  Clerk; 
Frank  Wilson,  Treasurer,  and  D.  C.  Jenkins,  Auditor. 

Diet  son,  Tenn.— Bond  Issue  Enjo  ned.— The  following  dis- 
patch from  Dickson,  Tenn.,  was  i^printed  in  the  Nashville 
•'American :" 

Dickson,  Tenn.,  Dec.  21,— Chancellor  J.  W,  Stout  has  affirmed  the  Injunction 
granted  J.  R.  Simon  et  al.,  restraining  the  Mayorand  Board  of  Aldermen  from 
Issuing  bonds  for  $3,500  for  the  erection  of  a  water  works  and  electric-light 
plant.  The  Injunction,  among  other  things,  questioned  the  legality  of  an  elec- 
tion held  last  March  for  the  purpose  of  voting  on  the  water-works  and  electric- 
light  question,  charging  that  the  polls  were  opened  at  8  A.  m.  on  the  dar  of 
election,  when  they  should  not  have  been  opened  until  9  A.  M.  to  have  been 
legal;  also  that  a  oonded  debt  of  $3,500  was  placing  too  heavy  a  burden  upon 
the  taxpayers  of  the  city,  however  much  the  improvements  mentioned  were 
needed.  The  decision  practically  settles  the  water-works  question,  for  the 
time  being  at  least. 

Flshkill  Landing— Matteawao,  N.  Y.— Consolidation  De- 
feated.—The  proposition  to  consolidate  the  villages  of  Mat- 
teawan  and  Flshkill  Landing  failed  to  carry  at  an  election 
held  January  5. 

Nebraska.— i2jvijni/e  Law  Valid.— The  State  Supreme  Court 
on  December  16  handed  down  a  decision  upholding  the  reve- 
nue law  passed  by  the  Legislature  last  spring.  The  case  was 
one  brought  by  foreign  fire  insurance  companies  to  compel 
the  Tax  Commission  of  Omaha  to  levy  under  the  old  revenue 
Act  of  the  State.  Under  the  new  law  these  foreign  fire  in- 
surance companies  are  required  to  report  the  gross  amount 
of  premiums  received  by  them  for  insurance  written  upon 
property  within  the  State  of  Nebraska  during  the  preceding 
year,  and  euch  gross  receipts  are  to  be  taken  as  an  item  of 
property  of  that  value,  which  is  to  be  assessed  and  taxed  at 
the  same  percentage  as  other  property.  Domestic  compa- 
nies, however,  are  allowed  certain  deductions  by  the  law, 
and  the  claim  was  made  that  the  Act  discriminates  in  favor 
of  the  domestic  companies  and  imposes  an  undue  burden 
upon  the  property  of  the  foreign  corporations.  The  opinion 
was  written  by  Chief  Justice  Sullivan,  who  said:  "The 
Scate  may  impose  such  conditions  and  limitations  as  it  sees 
fit  upon  foreign  corporations  seeking  the  privilege  of  doing 
business  in  this  State," 

Oregon,— Legislature  Adjourns. — The  State  Legislature 
which  convened  on  December  21  for  the  purpose  of  correct- 
ing the  defective  tax  law  passed  at  the  regular  1903  session 
(see  V.  77,  p.  2130)  adjourned  at  11:15  P.  M.December  23, 
having  been  in  session  three  days. 

Santa  Monica,  Cal. — Annexation  Defeated. — This  city  on 
December  14  voted  upon  the  proposition  to  annex  certain 
territory,  but  the  question  failed  to  carry. 

Sleep/  Eje,  Miua,— New  Charter.— This  place,  formerly  a 
village,  on  December  22  adopted  a  new  charter  incorporating 
as  a  city.  The  majority  in  favor  of  the  new  charter  is  stated 
to  have  been  15  votes. 

Bond  Calls  and  Redemptions. 

Canton  (City),  McPherson  County,  Kan.— .Bond  Call. — 
The  City  Treasurer,  Wm.  G.  Wickham,  calls  for  payment 
Feb.  1,  1904,  at  the  State  fiscal  agency  in  New  York  City,  the 
Natidnal  City  Bank,  $10,000  Chicago  Kausas  &  Nebraska 
Railroad  Co.  bonds.  Denomination,  $1,000.  Date,  Aug.  1, 
1887. 

Chicago   (111.),    South    Park.— ^ond  Ca«,— Edward  Q 
Shumway,  Secretary  South  Park  Commissioners,  calls 
payment  at  the  Chicago  National  Bank,  Chicago,  the  follow- 
ing bonds  of  the  issue  of  1891  : 

N08.  26,  64, 76. 134.  142,  189,  217.  252.  268.  271.  294.  306,  327.  333 
361,  386,  393,  412,  418.  427,  436,  454,  466,  470  and  483. 

Interest  on  the  above  bonds  will  cease  on  and  after  the  fall- 
ing due  of  their  annual  interest  coupons. 

Denver,  Colo.— Bond  Call. — D.  A.   Barton,  Auditor,  and 
G.  S.  Elder,  Treasurer,  of  the  City  and  County  of  Denver 
called  the  following  bonds  for  payment  Jan.  1, 1904 : 
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Bonds  Nos.  S63  to  380,  Inclusiye,  of  public  improvement  bonds,  Series"A, 
of  the  city  ot  Denver.  Arapahoe  County,  Colo.,  dated  Sept.  1, 1889. 

Bonds  Nos.  495  to  504,  Inclusive,  of  public  improvement  bonds,  Series" A, "of 
the  city  of  Denver,  Arapahoe  County,  Colo.,  dated  Jan.  1, 1892. 

Bonds  Nos. 222  to  ^34,  Inclusive,  of  publicimprovementbonds,Series"B,"of 
the  cltv  ol  Denver,  Arapahoe  County,  Colo.,  dated  July  1, 1891. 

Bond's  Nos.  59  to  72,  incluaive,  of  public  Improvement  bonds.  Series  "C,"  of 
the  city  of  Denver,  Arapahoe  County,  Colo.,  dated  Nov.  1, 18w8. 

Nos  1  to  160,  inclusive.water  b  jnds  town  of  South  Denver,  Arapahoe  County, 
dated  Jan.  1, 1889,  and  due  Jan.  1. 1804. 

D.  A.  Barton,  Auditor,  and  C.  S.  Elder,  Treasurer,  a'so 
calls  for  payment  March  1,  1904,  the  following  bonds  : 

Bonds  Nos.  606  to  508,  Inclusive,  of  public  improvement  bonds,;Seriea  "A,"  of 
the  city  of  Denver.  Arapahoe  County,  Colo.,  dated  Jan.  1, 1892 

Bonds  Nos.  S36  to  240,  inclusive,  of  public  improvement  bonds.  Series "B."  of 
the  city  of  Denver,  Arapahoe  County,  Colo.,  dated  July  1,  1891. 

Bonos  Nos.  73  to  80,  Inclusive,  of  public  improvement  bonds,  Series  "C,"  of 
the  city  of  Denver,  Arapahoe  County,  Colo.,  dated  Nov.  1,  istiS. 

Bonds  Nos.  4  and  5  of  the  town  of  Highlands  sewer  bonds,  dated  Jan.  l,lf9J. 
also  designated  by  ordinance  as  the  "Sewer  bonds  of  the  city  of  Highlands, 
issue  of  18k.2." 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  calls,  the  City  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co..  New  York  City;  but  not  otherwise. 

Kau»a9.— Warrant  Call.— State  Treasurer  T.  T.  Kelly 
gives  notice  that  thirty  days  after  date  of  call  (December  22) 
interest  will  cease  on  all  outstanding  warrants  of  the  State 
stamped  "Not  paid  for  want  of  funds." 

Lafoarche  Basin  Levee  District,  La.— Bond  Call.—V. 
Maurin,  President,  and  W.  J.  McCune,  Secretary,  called  for 
payment  Jan.  1,  1904,  at  the  Louisiana  National  Bank,  New 
Orleans,  all  bonds,  issue  of  1893,  now  subject  to  call. 

Lincoln,  Neb.— Bond  Call. — Beman  C.  Fox,  City  Treas- 
urer, calls  for  payment  March  1,  at  the  fiscal  agency  of  the 
State  of  Nebraska  in  New;  York  City  $90,000  H  funding 
bonds  dated  Jan.  1,  1894,  and  redeemable  Jan.  1, 1904. 

Multnomah  Connty  (P.  O.  Portland),  Ore.— Warrant 
Call.— John  M.  Lewis,  County  Treasurer,  has  called  for  pay- 
ment all  warrants  ou  Class  "36,"  drawn  on  the  general 
fund  up  to  and  including  Dec.  31,  1902. 

OliioGoanty,  W.  Y a.— Bond  Oa/i.— Charles  E.Vankeuren, 
President  Board  of  County  Commissioners,  called  for  pay- 
ment December  1  at  the  German  Bank  in  Wheeling  bonds 
Nos.  31,  44,  76,  112,  118,  135  and  177  of  the  4}4%  5-80-year 
county  loan.     Bonds  called  are  in  denomination  of  $500. 

Pettis  Co.,  Mo. — Bond  Call. — Clemens  Honkomp,  County 
Treasurer,  called  for  payment  Jan.  1,  1904,  at  the  Mississippi 
Valley  Trust  Co.,  St.  Louis,  |18,000  i%  6-20-year  (optional) 
bonds,  dated  April  2, 1893.  Securities  called  are  Nos.  1  to  6, 
inclusive,  and  Nos.  24  to  35,  inclusive. 

Seattle,  Wash.- Bond*  jtiedeemed.— This  city  recently  re- 
deemed $70,000  Cedar  River  gravity-water-plant  bonds. 

Solomon  ToTvnsbip,  Graham  Connty,  Kan.— Bond  Call. 
— S.  P.  Langley,  Treasurer,  called  for  payment  Jan.  1, 1904,  at 
the  State  fiscal  agency  in  New  York  City,  $15,000  6%  Lincoln 
&  Colorado  Railway  Go.  bonds  of  $1,000  each,  dated  Jan.  1, 
1889. 

Sonth  Dakota.— Warrant  Call. — The  State  Treasurer  called 
for  payment  December  21  $150,000  registered  warrants — 
about  one  half  of  such  securities  outstanding, 

SalUvan  County,  Mo— Bond  Call.— W.J.  Matklns,  Coun- 
ty Treasurer,  calls  for  payment  February  1  at  the  National 
Bank  of  Commerce,  New  York  City,  $20,000  bonds,  issue  of 
1898,  numbered  from  1  to  20,  inclusive. 

Wild  Horse  Township,  Graham  County,  Kan.— Bond  Call, 
— The  Township  Treasuier,  Henry  Hebert,  called  for  payment 
Jan.  1,  1904,  at  the  State  fiscal  agency  in  New  York  City, 
$17,C00  6%  Lincoln  &  Colorado  Railway  Co.  bonds.  Denomi- 
nation, $1,000.    Date,  Jan.  1,  1889. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Ada  (Minn.)  Independent  School  District.— Bond  Offer- 
ing.—Pi  opos&la  will  be  received  until  7  p.  m,,  January  25, 
by  Peter  O.  Onstad,  Clerk,  for  $25,000  5%  school-building 
bonds.  Denomination,  $1,000.  Date,  April  1,  1904.  Inter- 
est, eemi-annual.  Maturity,  April  1,  1919.  Certified  check  for 
$500  on  some  national  bank,  payable  to  the  District  Treas- 
urer, required, 

Adams  Connty,  Iowa.— Bo«d  Sale.— Oo  December  24  $15,- 
000  4)^^  bridge  bonds  were  awarded  to  Geo.  M.  Bechtel  & 
Co.  of  Davenport  at  108.  Denomination,  $1,000.  Date,  Dec. 
1,  1803.  Interest,  semi  annual.  Maturity,  Dae.  1,  1923, 
subject  to  call  after  Dec.  1,  1908. 

Akron,  N.  I. — Bond  Sale.— On  January  2  an  issue  of  $10,- 
000  4}4%  electric  light  bonds  was  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  100*44.  Denomination,  $1,000.  Date, 
Jan.  1, 1904.  Interest,  semi-annual.  Maturity,  $1,000  yearly 
on  January  1  from  1906  to  1915,  inclusive. 

Alliance,  Ohio. — Bonds  Refused.— The  Alliance  Bank  Co., 
who  were  awarded  on  December  16  $21,600  4%  refunding 
bonds,  have  declined  to  take  the  issue.  The  attorneys  for 
the  bank  advise  that  the  bonds  were  not  advertised  a  suf- 
ficient numb.^r  of  times. 

Altoona,  Pa.— Bond  Bids. — Following  are  the   bids   re- 
ceived Dec.  23  for  the  $229,000  i%  refunding  bonds  described  J 
in  V.  77,  p.  2350  : 


Ansonia,  Conn.— Bond*  Not  Sold.— Ho  bids  were  received 
December  23  for  the  $75,000  b}4%  bonds  described  in  V.  77, 
p.  2850. 

Archbald,  Pa.— Bond  SaZe.- This  borough  has  sold  an 
issue  of  $10,000  5%  bonds  to  the  First  National  Bank  of  Jer- 
inyn. 

Baltimore,  Md.— Bonds  Propoaed.— City  Solicitor  Bruce 
has  prepared  a  bill  for  presentation  in  the  State  Legislature 
authorizing  the  issuance  of  $10,000,000  sewerage-system 
bonds. 

Bay  County,   Mich.— Btd«.— Following  are  the  bids  re- 
ceived December   16  for  the  $60,000   i%   refunding   bonds 
awarded,  as  stated  several  weeks  ago,  to  N.  W.  Harris  &  Co 
of  Chicago  at  102-093  : 

N.W.  Harris "&  Co..  Chic... 161,256  00 
Beasongood  &  Mayer,  Clncln.  60,628  00 


L>eui8on,  Prior  &  Co.,  Cleve- 
land and  Boston 60,406  76 

Mason,  Lewis*  Co.,  Chic...  60,259  76 


W.  J.  Hayes  &  Sons,  Cleye..  .|60,100  00 

Bay  City  Bank,  Bay  City 60,087  00 

K.  Kleybolte&Co..  Cincin....  60,025  00 
B.  H.  Rolling  &  Sons.  Bost...  60,000  00 
Trowbridge  &  Nlver  Co.,Chlc.  59,600  00 


Hayden,Miller&Co.,Cleve.|231,7B2R0 
Parson,  Leach  &  Co.,  N.  Y..  231,466  33 
Denlson,  Prior  &  Co.,  Cleve- 
land &  Boston  291,31500 

Lamprecht  Bros,  Co.,  Cleve.  281,811  00 


N.W.Harris  &  Co.,  N.  T....«a31,078  00 
B.  Kleybolte  &  Co..  Clnctn..  230,457  00 
Kline  Bros.,  Altoona  ($20,- 

000) 20,00000 

G.L.  Buck  (for  11.000) l.OoOOO 


As  already  stated,  the  successfulj  bidders  were  Hayden, 
Miller  &  Co.  of  Cleveland. 


Beallsville,  Pa.— Bond  SaZe.— This  borough  has  sold  an 
issuy  of  $1,000  6$  1-4-year  (serial)  street-improvement  bonds, 
one-half  to  J.  C.  Barnard  and  one  half  to  E.  G.  Greenfield. 

Beilaire,  Ohio.— Bonds  Defeated.— The  proposition  to 
issue  $90,000  water-worhs- improvement  bonds  failed  to  carry 
at  the  election  held  January  2.  This  is  the  second  time  this 
question  has  been  defeated,  the  first  election  having  been 
held  on  Nov.  3,  1903. 

Big  Springs  (Texas)  Independent  School  District.— 
Bonds  Registered. — The  State  Comptroller  on  December  29 
registered  an  issue  of  $5,000  5%  15-40-year  (optional)  school- 
house  bonds,  dated  Dec.  1,  1903. 

Binghamton,  N.  Y. — Bond  Offering.— Piovos&la  will  be  re- 
ceived until  5  p.  m.,  January  11,  byjil.  C.  Hull,  City  Clerk, 
for  the  following  bonds  : 

$57,000  S14%  bridge  bonds,  maturing  Aug.  1, 1989.    Denomination,  $3,000. 
60,0U0  3^)e  grade-crossing   bonds,  J  maturing   Aug.   1,   1938.    Denomination. 
$5,000, 

Date  of  bonds,  Feb.  1, 1904.I^Interest  semi-annually  at  the 
oflBce  of  the  City  Tfeasurer.  Either  cash,  certified  check  or 
New  York  draft,  payable  to  the  City  Clerk,  required  with 
bids. 

Bloomfleld,  N.  i.—Bond  Election.— An  election  will  be 
held  January  19  to  vote  on  the  question  of  issuing  $90,000 
bonds  to  purchase  the  plant  of  the  Orange  Water  Co.  sit- 
uated in  Bloomfield.  A  proposition  to  purchase  this  plant 
for  $150,000  was  defeated  by  a  large  majority  at  an  election 
held  Nov.  10,  1903  (V.  77,  p.  2058).  The  water  company  sub- 
sequently reduced  its  price  to  $90,000  and  a  new  election  is 
now  called  to  consider  this  offer. 

Blooming  Prairie,  Minn.— Bond  OjTerinflr.- Proposals  will 
be  received  until  January  11  by  Theo.  P.  Fayre,  Village  Re- 
corder, for  $8,000  6^  water-works  bonds.  Denomination, 
$500.  Date,  Jan.  11,  1904.  Interest  payable  in  Blooming 
Prairie.  Maturity,  Jan.  11,  1914,  subject  to  call  on  or  be- 
fore that  date. 

Bridgeton,  N.  J.— Bond  O^erin^.— Proposals  will  be  re- 
ceived until  5:30  p.  m.,  January  16,  by  Barton  F.  Sharp, 
City  Comptroller,  for  the  $50,000  i%  15-30-year  (optional) 
funding  bonds  mentioned  in  V.  77,  p.  2295.  Denomination, 
$500.  Date,  Jan.  1,  1904.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Bonds  are  exempt  from  taxes. 
The  bonded  debt  on  Jan.  1,  1904,  was  $237,000  and  the  float- 
ing debt  $54,754  30. 

Brocl^tou,  Mass. — Bonds  Authorized, — The  Board  of  Al- 
dermen has  sanctioned  the  issuance  of  $150,000  30-year  water 
bonds  at  not  exceeding  i%  interest.  We  are  advised  that 
this  loan  was  authorized  in  order  to  give  the  Water  Com- 
missioners authority  to  make  contracts  during  the  winter 
in  case  the  market  should  show  any  signs  of  weakening  on 
pipe  and  building  materials.  The  city  will  probably  not 
issue  any  of  the  bonds  before  April  or  May  next. 

Brockville,  Ont.— Debentures  Fofed.— This  place  on  Jan-  ^ 
uary  4  voted  in  favor  of  a  by-law  providing  for  the  issuance 
of  $26,000  light  department  debentures. 

Buffalo,  N.  Y.— Temporary  Bond  Issue,— The  City  Comp- 
troller has  been  authorized  to  issue  at  par  to  the  Bailey 
Avenue  Sewer  Sinking  Fund  a  $3,558  3ig  Law  Department 
bond,  dated  Dec.  38,  1903,  and  maturing  July  1,  1904. 

Burbank  School  District,  Los  Angeles  County,  Cal.— 
Bonds  Voted.— This  district  has  voted  to  issue  bonds  for 
school  improvements. 

Burlington,  N.  J.— Bonds  Proposed.— An  ordinance  was 
introduced  in  the  City  Council  on  January  5  authorizing  the 
issuance  of  $23,500  school- building  bonds. 

Cambridge,  Mass.— Bond*  Proposed.— The  Board  of  Alder- 
men, at  a  meeting  held  December  29,  authorized  the  Mayor 
to  apply  to  the  State  Legislature  for  authority  to  issue  $500,- 
OOO  bonds  for  the  purpose  of  increasing  the  city's  water 
supply. 

Camden,  N.  i.— Bonds  Proposed.— The  Water  Committee 
of  the  City  Council  on  December  16  passed  a  resolution  in- 
structing the  Citv  Solicitor  to  draw  up  a  bill  for  presentation 
in  the  State  Legislature  authorizing  the  city  to  issue  $169,000 
water-pipe  bonds. 

Camden,  N.  Y.— Bonds  Fo<ed.— This  village  on  December 
■29,  by  a  vote  of  197  for  to  67  against,  authorized  the  issuance 
of  $40,000  electric-light-plant  bonds. 

Canton,  Mo.— Bond*  Registered.— The  State  Auditor  on 
Dec.  23  registered  an  issue  of  $10,000  electric-light- plant 
bonds.  These  bonds  were  voted  over  a  year  ago,  but  have 
been  in  litigation  for  some  time,  the  claim  being  made  that 
the  election  was  not  legally  conductel.  An  injunction  was 
issued  preventing  the  State  Auditor  from  registering  these 
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boDi^  ^'   i^' Snpreme  Court  recently  granted  a  man- 

dam  ;lie  Auditor  to  register  the  same. 

Cantou,  Ohio.— iiomi  6'ute.-0n  .lannary  4   the  |2 3, 000  47; 

on  v.'ur   rtfundlng  bonds  described   in   V.  77,  i>.  2171,  were 

!  to  Denlflon,  Prior  &  Co.  of  Cleveland  and  Boston  at 

hv  - .  -: .    A  bid  waa  alfio  received  from  Seaflongood  &  Mayer, 

Cincinnati. 

Carlisle  (Ky.)  Graded  Common  School  District  No.  26  — 
Price  raid  for  BotuU.—Wt*  are   advised  that  the  |1B.000 
Hchool  bonds  which  we  reported  as  pold  in  last  wt=ek'8  Chron 
KT^K  were  taken  at  par  for  5  per  oents  by  the  Deposit  Bank  of 
Carlisle. 

Cass  County  (P.  0.  Fargo),  N.  Dak.— Bond  Election  Pro- 
posed.—The  County  Commissioners  have  under  considera- 
tion the  (jnestlon  of  calling  an  election  to  vote  on  a  proposi- 
tion to  isdue  bonds  for  a  new  court  house. 

Castile,  N.  Y.— Bonds  Tofed.— The  proposition  to  issue 
$40,000  bonds  to  build  a  new  water  works  system  carried  at 
the  election  held  Dec.  22,  1903. 

Chatham,  Out.— Debentures  Defeated— Thia  place  recently 
voted  against  a  by-law  providing  for  the  issuance  of  $50,000 
floating  debt  debentures, 

Cheatham  (  onnty,  Tenn.— Bonds  las^ied.-This  county  on 
January  3  delivered  to  the  Tennessee  Central  Railroad  the 
$50,000  i%  20-year  bonds  authorized  at  the  election  held  in 
the  fall  of  1901  as  a  subscription  to  the  stock  of  the  railroad 
company, 

Chester,  Pa.— Bond  Election.— At  the  spring  election  Feb- 
ruary 16  the  proposition  to  issue  $310,000  paving,  $15,000  in- 
tersection, $20,000  sewer  and  f  25,000  bridge-approach  bonds 
will  be  submittf-d  to  a  vote  of  the  people. 

(  hippewa  County  (P.  0.  Sault  Ste.  Marie),  Mich.— Bond 
O^trnny.— Proposals  will  be  received  until  2  P.  M.,  Jan.  15, 
by  the  County  Clerk,  for  $35,000  il4%  bonds  issued  to  refund 
a  like  amount  of  6  per  cents  maturmg  April  16,  1904, 

Cincinnati,  Ohio. — Bonds  Proposed.— President  August 
Herrmann  of  the  Water  Works  Commissioners  is  authority 
for  the  statement  that  the  coming  State  Legislature  will  be 
asked  to  authorize  the  issuance  of  from  $1,500,000  to  $2,000,- 
OOO  additional  water-works  bonds. 

Clermont  County  (P.  0.  Batavia),  Ohio.— Bond  Offerina. 
—Proposals  will  be  received  until  13  M.,  January  30,  by  H. 
P.  Williams,  County  Auditor,  for  $20,000  5^  casualty-bridge 
bonds.  Denomination,  $1,000.  Date,  March  1,  1904.  Inter- 
est semi-annually  at  the  office  of  the  County  Treasurer.  Ma- 
turity yearly  on  March  1,  $1,000,  from  1906  to  1911,  inclusive, 
and  $2,000  from  1913  to  1918,  inclusive.  Certified  check  for 
$500,  payable  to  the  County  Treasurer,  required.  Bonds  will 
be  delivered  to  purchasers  on  March  1,  1904. 

Clinton,  Mass.— Bond*  Not  Offered.— It  has  been  stated  in 
some  papers  that  this  town  would  offer  on  January  1  $8,000 
i%  water  bonds.  In  reply  to  our  inquiries  on  this  point,  we 
are  advised  that  the  Water  Commissioners  have  re-considered 
their  vote  to  sell  these  bonds  and  will  await  a  more  favorable 
time  for  disposing  of  the  same. 

Colambns,  Ohio.— Bond  Sale.— The  Sinking  Fund  Com- 
missioners have  taken  at  par  and  interest  the  following 
bonds : 

tl.50O  4?  Ninth  Ave.  Improvement  bonds.        1 
1,000  4t  Seventeenth  St.improvement  bonds.  I     Bonds  all  dated  Dec  6,  1903. 
2,000  4^  Seventh  Ave.  improvement  bonds.     ^Maturity,  Mar.  1.  1915,  subject 
1,000  4J  Bellows  Ave.  improvement  bonds.      |  to  call  after  Mar.  1,  1906. 
1.000  i%  Monroe  Ave.  improvement  bonds.     J 

1,000  4S  LulUvant  Ave.  Improvement  bonds,  dated  Mar.  1,  1908.    Maturity, 
Mar.  1, 1913,  subject  to  call  after  Mar.  1, 1907. 

Concord,  N.  B..— Bonds  Authorized.— The  issuance  of  $30,- 
000  water  bonds  has  been  authorized.  We  are  advised  that 
the  Water  Board,  awaiting  a  more  favorable  market,  will 
not  issue  these  bonds  at  present. 

Crookaton,  Minn. — Date  of  Award. — In  reply  to  our  in- 
quiries as  to  the  award  of  the  $35,000  ^%  coupon  bonds,  bids 
for  which  were  opened  on  Nov.  30, 1903,  and  referred  to  the 
Finance  Committee,  we  are  advised  that  the  "  award  will  be 
made  on  Jan.  13,  1904."  These  bonds  were  described  in  V. 
77,  pp.  2172  and  1654. 

DansTllIe,  N.  Y.—Bond  Sale.— The  Amsterdam  Savings 
Bank  was  the  successful  bidder  on  December  14  for  the 
$3,600  water  bonds  described  in  V.  77,  p.  2173. 

Dayton,  Ohio.— C/uzwg^e  in  Date  of  Bonds-Bond  Offering, 
—The  date  of  the  $25,000  H  1-25  year  (serial)  Herman  Avenue 
River  Bridge  coupon  bonds  authorized  by  ordinance  passed 
Nov.  2,  1903,  has  been  changed  from  Nov.  15,  1908,  to  Feb.  1, 
1904.  Proposals  for  these  bonds  will  be  received  until  12  m., 
January  80,  by  Edward  Phillips,  City  Auditor.  Denomina- 
tion, $1,000.  Date,  as  stated  above,  Feb.  1,  1904.  Interest 
semi  annually  at  the  office  of  the  City  Treasurer.  Certified 
check  for  $1,250,  payable  to  the  City  Auditor,  required. 

Dolgeyille,  N.  Y.— Proposed  Election.— The  Village  Board 
has  granted  a  petition  of  the  Sewer  Commissioners  asking 
that  a  special  election  be  held  Jan.  12  to  vote  on  the  question 
of  installing  a  sewer  system  at  anjexpense  of  about  $40,000. 

Donglas  Couiity  School  District  No.  27,  Cochise  County, 
Ariz.— Bond*  Not  Sold.— No  satisfactory  bids  were  received 
December  31  for  the  $30,000  5%  20-year  school  bonds  described 
in  V.  77,  p.  2351. 

Dover,  Ohio.— Bond  Qifertngf.— Proposals  will  be  received 
until  12  M.,  February  1,  by  J.  F.  Defenbacher,  City  Auditor, 
*at  Canal  Dover,  for  $15,000  city- building  bonds  at  not  ex- 
ceeding 6%  interest.  Denomination,  $1,000.  Date,  Feb.  1, 
1904.  Interest  semi-annually  at  the  office  of  the  City  Treas- 
urer. Maturity,  $1,000  each  six  months  from  Oct.  1,  1912,  to 
Oct.  1, 1919,  inclusive.  Certified  check  for  $1,000,  payable  to 
the  City  Treasurer,  required.    All  bids  are  to  be  uncondi- 


tional. Successful  bidder  must  furnish  blank  bonds  free  of 
charge.  Bids  are  asked  for  bondH  bearing  i%,  A.]4.%  and  5j? 
interest. 

Darniit,  Ind.  'ler.—B(mds  Approved,— The  Department  of 
the  Interior  has  approved  the  issuance  of  the  $89,000  water 
and  light  bonds  voted  at  the  election  held  Nov.  16,  1908. 

Eaton  Kapids,  MIoh.— Bond  Sale.— On  December  22  the 
$12,000  electrio-light-oonstructlon  bonds  advertised  to  be  sold 
as  4  per  cents  were  awarded  to  Noble,  Moss  &  Co.  of  Detroit 
at  101'25  for  A%  per  cents. 

EdwardSTille,  l\\.— Bonds  Proposed. — The  city  authorities 
are  contemplating  the  issuance  of  bonds  for  paving  and 
sewer  purposes.  The  estimated  cost  of  the  paving  is  $45,- 
421  80  and  the  sewers  $17,084  80. 

EUIcott  City,  KA,— Bonds  Proposed. — The  question  of  is- 
suing bonds  for  the  construction  of  water  works  and  other 
improvements  is  being  considered. 

Eijria,  Ohio.— Bond  Q^ertTigi.— Proposals  will  be  received 
until  12  M,,  February  2,  by  Frank  E.  Fauver,  City  Auditor, 
for  the  following  coupon  bonds  : 

$12,000  6)6  Fifth  Street  improvement  coupon  bonds,  maturing  yearly  on  Sept.  1 
$600  from  1904  to  1906,  Inclusive,  and  »1,600  from  1007  to  1913,  Incl've 

6,000  6»  Earl  Court  Improvement  coupon  bonds,  maturiUK  $5i.O  yearly  on 
Sept.  1  from  i904  to  1913,  Inclusive. 

4,600  ejt  Second  Street  improvement  coupon  bonds,  maturing  $600  yearly  on 
Sept.  1  from  1905  to  1913,  inclusive. 

All  the  above  bonds  are  issued  under  authority  of  Section 
2835  Revised  Statutes  of  Ohio.  Denomination,  $500.  Date, 
Sept.  1,  1903.  Interest  semi-annually  at  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City.  Bids  must  be  made 
on  blanks  furnished  by  the  City  Auditor  and  a  certified  check 
for  $500  is  required  with  bids  for  each  issue. 

EvansTille  (III.)  School  District.— Bonds  Fo<ed.— This 
district  on  December  19  voted  to  issue  $4,000  b%  school-build- 
ing bonds.  Date,  July  1,  1904.  Interest  annually  at  the 
Bank  of  Evansville.  Maturity,  $1,000  on  July  1  of  the  years 
1909,  1914,  1919  and  1924. 

Palrvlew,  Mich.— Bonds  Voted.— It  is  stated  that  this  place 
has  voted  to  issue  $56,000  water  and  paving  bonds 

Fifth  LonisUna  Levee  District. — Bond  Sale,— Oa  Decem- 
ber 28  the  following  bids  were  received  for  the  $69,000  5^  40- 
50-year  (optional)  refunding  bonds  described  in  V.  77,  p.  2851: 

PeasonKOOd  &  Mayer,  Ctncin.... $71,415  I  Albert  KleybolteI&  Co.,  N.  ¥....$70,425 
Germanla  Sav.  Bank  &  Tr.  Co.. .  71,070  | 

All  the  above  bids  were  rejected  and  the  bonds  were  sub- 
sequently awarded  to  the  Germania  Savings  Bank  &  Trust 
Co.  of  New  Orleans  at  104'50. 

Fremont,  Ohio.— Bond  Sale.— On  December  11  the  $2,700 
i%  sewer  bonds  described  in  V.  77,  p.  2121,  were  awarded  to 
the  Fremont  Savings  Bank  at  par. 

(iladsden,  Ala. — Bond  Election.— An  election  will  be  held 
January  19  to  vote  on  the  question  of  issuing  $100,000  water 
bonds  at  not  exceeding  5%  interest  and  to  mature  in  thirty 
years. 

Georgetown,  S.  C. — Bonds  Not  Yet  Sold.— "No  disposition 
has  yet  been  made  of  the  $75,000  4J^^  20-40-year  (optional) 
water  and  sewer  bonds  offered  but  not  sold  last  September. 
The  city  officials,  we  are  informed,  are. considering  the  ad- 
visability of  putting  these  bonds  on  the  market  again  in  the 
near  future. 

Germantown,  Ohio.— Bonds  Proposed. — Citizens  of  this 
place,  at  a  recent  public  meeting,  passed  resolutions  petition- 
ing the  Council  to  issue  $10,000  bonds  to  aid  in  re-building 
the  Miami  Military  Institute. 

Glenolden,  Pa.— Bonds  Not  SoZd.— No  bids  were  received 
December  30  for  the  $29,500  4^  30-year  sewer  bonds  described 
in  V.  77,  p.  2351. 

Grand  Island,  Heh.— Bonds  Not  Yet  Sold.— The  $130,000 
4^  refunding  bonds  offered  without  success  on  July  1  have 
not  yet  been  placed.  These  bonds,  we  are  advised,  will  not 
be  re-offered  until  such  time  as  it  may  be  deemed  possible  to 
float  them  at  i%  interest. 

Grand  Baplds,  Mich.— Bond  O^erinflr.— Proposals  will  be 
received  until  5  p.  m.,  January  11,  by  John  L.  Boer,  City 
Clerk,  for  $60,000  4^  special-improvement  bonds.  Bonds  are 
dated  May  1,  1903,  and  will  mature  $30,000  in  four  years 
and  $30,000  in  five  years.  Certified  cheok  for  $3,000  required 
with  bids. 

Greenport  Scliool  District  No.  16  of  the  Town  of  Sooth- 
old,  N.  Y.—Bond  Sale.— On  December  28  an  issue  of  $26,000 
^%  school  bonds  was  awarded  to  the  Sonthold  Sayings  Bank 
at  101. 

Gnlfport,  Miss. — Bond  Sale  Consummated. — The  sale  of 
the  $40,000  water  bonds  offered  last  August  was  only  recently 
consummated.  These  bonds  have  been  purchased  by  F.  R. 
Fulton  &  Co.  of  Chicago  as  53^  per  cents.  Denominations, 
$100  and  $500.  Date,  Dec.  1,  1903.  Interest,  annual.  Av- 
erage maturity,  19^  years. 

Hannibal,  Mo.— Bond  Election. — The  City  Council  has 
called  an  election  January  11  to  vote  on  the  issuance  of 
$100,000  electric- light  and  power-plant-improvement  bonds, 
mention  of  which  was  made  in  V.  77,  p.  2121. 

Hartwick  (Iowa)  School  District.— Bond  Sale.— Thia  dis- 
trict has  sold  an  issue  of  $2,000  6%  1-10-year  (serial)  school 
bonds  to  the  Farmers'  Savings  Bank  of  Hartwick.  Securities 
are  in  denomination  of  $200. 

Havre,  Mont.— Bonds  Not  Sold.— The  $26,500  water  and 
sewer  bonds  offered  on  December  31,  were  not  awarded,  the 
only  bid  being  from  S.  A.  Eeau  of  Chicago,  and  this  did  not 
comply  with  the  conditions  of  the  sale.  See  V.  77,  p.  2131, 
for  description  of  bonds. 

Hood  County,  Texas. — Bonds  Registered.— On  December 
39  the  State  Comptroller  registered  $8,000  H  6-40-year  (op- 
tional) bridge  bonds  dated  Oct.  11, 1903. 
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Ipswich,  M&SB.—Note  Sale.— This  town  has  sold  $5,000  4 
per  cent  electric-light-plant  improvement  notes.  Ddnomi- 
nation,  $1,000.  Date,  Dec.  15,  1903.  Interest  semi-annually 
at  the  oflace  of  the  Town  Treasurer.  Maturity,  |1,C00  yearly 
]9eKinniug  in  1915. 

Jackson  County,  InH.— Bonds  Not  Yet  Sold. — Interest  Bate 
Increased.— We  are  advised  that  the  $19,050  4<J  1-lOyear 
(serial)  road  bonds,  which  this  county  offered  without  suc- 
cess on  November  19,  have  not  yet  been  sold.  The  interest 
rate  on  these  bonds  has  been  increased  to  i}4i,  and  they 
will  be  re-offered  after  January  4. 

Jefferson  County  (P.  0.  Watertown),  "S.Y.— Bonds  Au- 
thorized and  Soid.— The  Board  of  Supervisors  has  authorized 
the  County  Treasurer  to  issue  $10,000  S}4%  building  bonds. 
These  bonds,  we  are  advised,  have  been  sold  to  the  Jefferson 
County  Savings  Bank  at  par.  Denomination,  $5,000.  Date, 
Dec.  14,  1903.  Interest  annually  on  February  1.  Maturity, 
$5,000  on  February  1  of  the  years  1914  and  1915. 

Josephine  County  (Ore.)  Scliool  District  No.  1.— Bonds 
Not  Sold.— All  bids  received  December  15  for  the  $10,000  5% 
10-20  year  (optional)  bonds  described  in  V.  77,  p.  2122,  were 
rejected. 

Kansas  City,  Mo.— Bond  Sale,—Oa  January  4  the  $500,000 
4^  30-year  coupon  water  bonds  described  in  V.  77,  p.  2852, 
were  awarded  to  Biodget,  Merritt  &  Co.  of  Boston  at  103429 
and  interest— a  basis  of  about  3'15^%.  Following  are  the 
bids  : 


Blodeet.  Merritt  &  Co..  Bogt.$617,14B  00 
N.  W.  Harris  &  Co.,ChicaKO.  515.850  00 
Konntze  Bros,  New  York...  615.666  00 
SSeasoDBOod  *  Mayer,  Cln...  514,120  00 
Miss.  Val.  Tr.  Co..  St.  Louis.  600,905  00 
First  Nat.  Bank.  Kan.  City.  506,100  Co 


B.  H.  Rollins  &  Sons  (for 

1250.000)    $867,95100 

N.  H.  Harrelson  ($I2',000)..  127,887  60 
W.J.Haye8di  Sona($lOO.OliO)  102,782  OO 
K,  G.  Learens  (tlOo.OtO)....  100,600  00 
Houston  &  Fible  ($20,000) . .     20,260  00 


Kern  City,  Cal.— .Bond  Election.— The  Town  Trustees  have 
decided  to  call  an  election  to  vote  on  the  question  of  issuing 
$10,000  bonds  for  the  establishment  of  a  fire  department. 

Kingfisher,  Okla.— Bonds  Not  Yet  Sold.— The  $80,000  5% 
water  and  light  bonds  offered  on  September  7  have  not  as 
yet  been  sold.    See  V.  77,  p.  414,  for  description  of  bonds. 

Kroschei,  Kanabec  County,  Minn.— Bond  Offering.— As 
stated  last  week,  proposals  will  be  received  until  9am.,  Jan. 
18,  1904,  by  the  Town  Supervisors,  care  of  John  Rostberg, 
Town  Clerk,  P.  O.  Groninger,  for  $2,500  4^  road  bonds. 
These  bonds  will  mature  $250  yearly  on  July  1  from  1914  to 
1928,  inclusive.  Interest  annually  on  July  1.  Authority, 
Chapter  86,  Laws  of  1908. 

La  Beiie,  Mo.— Bond  Saie.— On  Dscember  28  $7,000  6| 
electric- light  bonds  were  awarded  to  the  La  Belle  Savings 
Bank  et  al.  at  100  771.  Denomination,  $100.  Date,  Feb.  1, 
1904.  Interest,  semi-annual.  Maturity,  20  years,  subject  to 
call  after  5  years. 

Lafourche  Basin  Levee  District,  La.— Bond  Sale.—0£  the 
$500,000  5%  40-50-year  (optional)  bonds  offered  on  December 
28,  $300,000  were  awarded  as  follows  : 

Dr.  W.  G.  Owens,  Whltecastle fl0,000@110;00 

Germanla  Savings  Bank  &  Trust  Co.,  New  Orleans {  6o!ooo@l03  00 

„  „  -V        «  ,  i    '.0!iWO@l(i4  00 

H.  Newgass,  New  Orleans \   10,000@i03  50 

W.  A.  Mysing,  New  Orleans 200,000@102  50 

Lake  Charles,  La.— Bond  Election  Postponed.— The  elec- 
tion which  was  to  have  been  held  December  22  to  vote  on 
the  question  of  issuing  $200,000  public-improvement  bonds 
was  postponed,  for  the  reason  that  the  notice  of  election  was 
not  properly  advertised.  A  new  election  will  be  called  by 
the  City  Council. 

Lakewood,  Ohio.— Bond  Ojrertn.qf.— Proposals  will  be  re- 
ceived until  12  m.,  January  26,  by  Henry  J.  Sensel,  Village 
Clerk,  for  the  following  bonds  : 

$8,891  00  b%  Cordova  Avenue  sewer  bonds.    Maturity,  $500  yearly  on  Oct.  I 

from  1905  to  1910.  inclusive;  $1,000  yearly  on  Oct.  1  from  1911  to  1913, 

inclusive;  $891  on  Oct.  1,  1914. 
7.867  50  5%  Larclimont  Avenue  sewer  bonds.    Maturity,  $500  yearly  on  Oct.  1 

from  1906  to  1909,  inclusive;  $1,000  yearly  on  Oot.l  from  1910  to  1913. 

inclusive;  $1,157  50  Oct.  1,  1914. 
4,909  50  6%  Roycroft  Avenue  sewer  bonds.    Maturity,  $500  yearly  on  Oct.  1 

from  li)05  to  1913,  inclusive;  $409  50  on  Oct.  1. 1914. 
36,583  24  b%  Clifton  Boulevard  bonds.    Maturity,  $583  34  Oct.  1,  1905;  $4,000 

yearly  on  Oct.  I  from  1906  to  1914,  inclusive. 
6,597  00  5*  Winton  Avenue  bonds.    Maturity,  $600  yearly  on  Oct.  1  from  1905 

to  1910,  inclusive;  $1,000  yearly  Oct.  1  from  1911  to  1913,  inclusive; 

$597  Oot.  1, 1914. 

Interest  semi- aHinually  on  April  1  and  October  1.  Certified 
check  on  a  Lakewood  or  Cleveland  bank  for  10^  of  bonds 
bid  for  and  payable  to  the  Village  Treasurer  required  with 
bids  for  each  issue. 

Lancaster,  Ohio. — Bid*. —Following  are  the  bids  received 
December  29  for  the  $15,000  5%  general  refanding  bonds 
awarded,  as  stated  last  week,  to  Thomas  Johnson  of  Steuben- 
ville : 


Thos.  Johnson,  Stenbenville.$15,730  00 
N  W.  Harris  &  Co..  Chic»Bo..»15,610  00 
Atlas  Nat.  Bank.  Cincinnati. 
Seasongood  &  Mayer,  Cin... 
W.J  Hayes*  Sons,  Cleve... 
B.  Kleybolte  &  Co..  Clncln.. 


15,607  5  ) 
15,585  00 
15,5)0  00 
16,503  00 


Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston $16,584  00 

P.  8.  BriKKB  *Co.,Ctnoinnatl.  15,463  00 

Hocking  Valley  Nat.  Bank. 
Lancaster 15,460  50 

S.  A.  Kean,  Obicago 16,157  60 


*  Bids  said  to  be  irregular  and  therefore  rejected. 

The  bids  below  were  received  too  late  to  be  considered  ; 


8.  Kuhn&  Sons. Cincinnati... $15,600  00 
Weil,  Roth  &  Co.,  Cincinnati.  15,575  00 
W.  L.  Puller  &  Co..  Cleveland.  16,862  60 
Provident  Sav,  Bk.  &  Tr.  Co.  15,656  60 
Lamprecht  Bros.  Co.,  Cieve. .  15,527  00 


Hayden,  Miller  &  Co.,  Cleve. $15,621  00 
Feder,  Uolzman  &  Co..  Cln..  15,604  00 
W.  R.Todd  &  Co..  Clnoln....  15.477  00 
State  Sav.  Bank  Co.,  Toledo. .  15,3 J5  00 


Lawrence,  Mich.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  6  p.  M,,  January  18,  by  Frank  W.  Potter,  Village 
Clerk,  for  $16,000  5%  water  and  light  bonds.  Denomination, 
$1,000.  Interest  annually  at  the  banking  house  of  J.  L. 
Welch  &  Co.  of  Lawrence.  Maturity,  $1,000  yearly  on  Jan- 
uary 18  from  1909  to  1923,  inclusive.  These  bonds  were  au- 
thorized by  a  vote  of  123  to  36  at  an  election  held  last  Sept- 
ember.   They  will  represent  the  total  bonded  debt  of  the 


village.  The  floating  debt  is  $500.  Assessed  valuation  as 
equalized,  $350,000,  and  the  real  value  about  $300,000.  Certi- 
fied check  for  3jS  of  bids  required. 

Lawton,  Okla.— Bond  Offering.— It  is  stated  that  bids  will 
be  received  until  January  11  for  $30,000  funding  bonds. 

Lewiston,  Idaho.— Bond  0/ertngr.— Proposals  will  be  re- 
ceived until  8  p.  M.,  January  16,  by  Jno.  E  Nickerson,  City 
Clerk,  for  $60,000  refunding  and  $20,000  water-works  5jj  10- 
20- year  (optional)  bonds.    Denomination,  $1,000. 

Long  Beach,  Cai.— Btd  Refected.— The  bid  of  S.  A.  Kean  of 
Chicago  for  the  $100,000  5%  pier  bonds  received  at  the  offer- 
ing December  17  has  been  rejected.  At  present  the  City 
Attorney  is  conferring  with  the  State  Board  of  Examiners 
with  a  view  of  selling  these  bonds  to  the  State  as  an  invest- 
ment. 

Lorain,  Ohio.— Bonds  Authorized.— The  City  Council  on 
December  7  passed  an  ordinance  providing  for  the  issuance 
of  $6,000  6%  storm-water-sewer  bonds.  Denomination,  $500. 
Date,  Jan.  15,  1904.  Interest,  March  15  and  Sept.  15  at  the 
Chase  National  Bank,  New  York  City.  Maturity,  $1,500  on 
March  15  and  also  en  Sept.  15  of  the  years  1905  and  1906. 

Bonds  Defeated.— The  proposition  to  issue  $75,000  water 
bonds  failed  to  carry  at  the  election  held  December  15. 

Lorain  (Ohio)  School  District.— Bond  Q^ermp.— Propo- 
sals will  be  received  until  12  m.,  February  1,  by  E.  E,  Hop- 
kins, Clerk  of  Board,  for  $75,000  5%  coupon  bonds.  Author- 
ity, Sections  8991,3992,  3993  and  8994  Revised  Statutes  of 
Ohio  and  election  held  Nov.  3,  1903.  Denomination,  $500. 
Interest  semi  annually  at  the  Chase  National  Bank,  New 
York  City.  Maturity,  $5,000  each  six  -months  from  Feb.  1, 
1917,  to  Feb.  1,  1924,  inclusive,  Either  cash  or  a  certified 
check  on  some  Lorain  bank  in  the  sum  of  $1,000  required 
with  bids. 

Los  Angeles,  Cat.- Bond  Safe.— This  city  on  December  30 
sold  at  par  and  interest  to  a  syndicate  of  local  banks  the 
$1,000,000  d^%  1-40  year  (serial)  outfall-sewer  bonds  offered 
but  not  sold  last  June.  The  banks  take  the  bonds  as  follows: 


Farmers'   &  Merchants'  Nat. 

Bank $150,000 

Security  Savings  Bank 160,000 

National  Bank  of  California  ..  100,000 

Merchants' National  Bank 100.000 

American  National  Bank 100,000 


Broadway  Bank  &  Trust  Co... $100,000 

Union  Bank  of  Bavings 100,000 

State  Bank&  Trust  Co 100,000 

Central  Bank  of  Los  Angeles..     60,000 
Los  Angeles  Trust  Co 50,000 


it  is  understood  that  the  money  v^ill  be  left  on  deposit  in 
the  various  banks  until  needed  for  the  payment  of  the  work. 
The  syndicate  also  has  an  option  on  $400,000  3%%  storm- 
drain  bonds.  All  of  the  $3,180,000  d%^%  bonds  of  various 
issues  offered  last  June  have  now  been  sold  with  the  excep- 
tion of  the  $400,000  issue  mentioned  above. 

LoniSTille,  Kj.— Temporary  Loan,— This  city,  it  is  re- 
ported, recently  borrowed  temporarily  from  local  banks 
$125,000  to  retire  outstanding  warrants. 

Lynn,  Mass. — Bonds  Authorized. — We  are  advised  that 
the  Board  of  Mayor  and  Aldermen  has  authorized  the  issu- 
ance of  $6,000  a  10-year  fire-engine  bonds  and  $30,000  4;^  1-10- 
year  (serial)  fire-engine-house  bonds.  Both  issues  are  dated 
Dec.  1, 1903,  and  the  interest  will  be  payable  semi-annually. 

Madison  County,  Ohio.— Bond  Sale.—Oa  Ddoember  29  the 
$3,760  6%  ditch  and  the  $21,500  5%  road  bonds  described  in  V. 
77,  p.  2297,  were  awarded  to  the  Citizens'  National  Bank  of 
Urbana  at  100  91  and  interest. 

Marion,  Ohio. — Bond  Q^eringf.- Proposals  will  be  received 
until  12  M.,  January  80,  by  Samuel  Qaigley,  City  Auditor,  for 
$22,800  5%  Bellefontaine  Avenue  improvement  bonds.  De- 
nomination, $2,280.  Date,  Jan.  30,  1904.  Interest,  March  1 
and  September  1  at  the  office  of  the  City  Treasurer.  Matur- 
ity, $2,280  each  six  months  from  March  1,  1905,  to  Sept.  1, 
1909,  inolusive.    Certified  check  for  $500  required.  - 

Minneapolis,  Minn. — Bond  Offering.— Se&led  proposals  and 
popular  subscriptions  will  be  received  until  2  p.  M,,  January 
28,  by  Joshua  Rogers,  City  Comptroller,  for  $165,000  4% 
bridge  bonds,  $75,000  4^  permanent-street  improvement 
bonds  and  $175,000  4%  permanent-improvement- revolving 
bonds.  Denominations,  $50,  $100,  $500  and  $1,000.  Date, 
Jan.  1,  1904.  Interest  semi-annnally  at  the  city's  fiscal 
agency  in  New  York  City.  Maturity,  Jan.  1, 1934.  Certified 
check  on  a  national  bank  for  2%  of  the  par  value  of  bonds  bid 
for,  payable  to  C.  S.  Hulbert,  City  Treasurer,  required. 

Bond  Sale  Not  Consummated,— If.  W.  flalsey  &  Co.  of  New 
York  City,  who  on  December  2  were  awarded  $50,000  i% 
armory  bonds,  have,  on  the  advice  of  their  attorneys,  de- 
clined to  take  the  same  in  advance  of  a  Supreme  Court  de- 
cision. It  Is  feared  by  some  that  the  Legislative  Act  author- 
izing these  bonds  is  special  in  effect  and  therefore  unconsti- 
tutional. 

Minnesota.— Sfafe  Board  of  Investment  Loans.— The  St. 
Paul  "  Pioneer  Press"  on  Dec.  19, 1903,  contained  the  follow- 
ing : 

Loans  for  electric-light  plants,  new  school  houses  and  drainage  ditches 
amountjnu  to  $61,166  wore  made  by  the  State  Board  of  Investment  here  yes- 
terday. Two  applications  for  loans  from  MiUe  Lacs  County,  one  for  |4,0o0 
from  Onamia  Township  and  the  other  for  $3,000  from  South  Harbor  Town- 
ship, were  denied  for  lack  of  funds.  „_  , 

Marahall  County  gets  a  loan  of  ».S6,744  07  on  drainage  bonds  bearing  8%  in- 
terest. Owing  to  lack  of  funds,  however,  the  money  tor  this  loan  will  not  be 
available  until  July.  A  loan  of  $8,000  is  made  to  Caledonia,  Houston  Couoty, 
for  an  electric-lighting  plant.  ,      ^,     „„   .., 

Loans  were  granted  to  the  following  school  districts;  District  No.  39,  hi e- 
vens  County,  $1,000;  No.  27,  Nobles,  »840;  No.  17.  Lincoln.  $8i)0;  No.  52,  Sher- 
burne. $800;  No.  HI.  Beltrami.  $'50ii ;  No.  60,  Pine.  1600;  No.  46,  Altkeu,  «600: 
No.  66,  Rock,  $0i2  ;  No.  80,  Clearwater,  $260;  No.  61.  Pine.  $260;  No.  10,  Crow 
Wing,  $140.    Those  loans  bear  i%  Interest. 

Morgan  Connty,  Ind.— Bond  Sale.—Oa  January  4  the 
$19,000  ^14%  gravel-road  bonds  described  in  V.  77,  p.  2852, 
were  awarded  to  J.  F.  Wild  &  Co.  of  ladianapalis  for 
$19,001. 
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Moultrie  (.'onntj,  III— A'o  BondD  to  be  7s«w«d.— Soiue 
pajKTB  h*ve  it  tbut  thia  eonnty  ban  vot^d  to  issne  |75,(i00 
oonrt-hunsj  bonds.  This,  we  are  advieed,  is  incorrect,  as  the 
county  will  b»  able  to  pnt  np  the  bnilding  withoat  reeorting 
to  the  ttfi^aaace  of  bonds. 

Moint  Vernon,  N.  Y.—Bond  O^ering.— The  Common  Conn- 
oil  will  receive  bids  nntil  8  r.  m  ,  Jan.  25,  1904,  for  $-10,000  5% 
school  tax-relief  bonds  maturins;  Feb.  1,  1»07.  Socaritles  are 
in  denomination  of  11,000,  dated  Feb.  1, 1904,  Interest  semi- 
anunally  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  |1,000,  payable  to  the  City  of  Mount  Vernon,  must 
scoompany  proposals.  Authority  for  Issue,  Section  2295, 
Chapter  182,  Laws  of  1893,  as  amended  in  1895.  A.  W.  Rey- 
nolds is  City  Clerk. 

The  official  notice  of  this  bond  offering  unll  be  founa  among 
the  advertisements  elsewhere  in  this  Department. 

Bond  Sale.— Oa  Januwy  5  the  $30,000  5%  redemption  bonds 
described  in  V.  77,  p.  2353,  were  awarded  to  Elmand  Sey- 
mour &  Co.,  New  York  City,  at  104 -ee. 

Muskegon.  Mich.— Bond*  Voted.— By  a  vote  of  1,206  to  83, 
this  city  on  Decemt)er  23  authorized  the  issuance  of  $100,000 
bonus  bonds.  As  stated  in  V.  77,  p.  2852,  these  bonds  will 
be  turned  over  to  the  Chamber  of  Commerce  to  be  used  in 
inducing  factories  to  locate  in  Muskegon.  Bonds  are  in  de- 
nomination of  |1,030.  Date,  Jan.  1,  1904.  Interest,  4i«,  pay- 
able semi-annually.     Maturity,  Jan.  1,  1934. 

New  Vork  Citj.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  P.  M.,  Jan.  20,  1904,  by  Edward  M.  Grout, 
City  Comptroller,  for  $10,030,000  d}4%  gold  regislered  cor- 
porate stock,  as  follows : 


•S.OX), 
1.010 

i.otio, 

I.IWO. 
250, 
250, 
S5U, 

550, 
760, 
86', 
8tO, 
100, 

260, 

100, 

100, 
100, 
100 
90,1 
luo, 

100, 

260, 


000  sm  stock  for  construction  of  Rapid  Transit  Railroad.  Maturity.  Nov. 

1,  1!'33.    Tbls  will  make  »3'1,«60,000  of  8uch  bonds  issued  to  date. 
000  :iV4*  stocR  for  street  and  park  openings.    Maturity.  Nov.  l,  1958. 
,U00  3it%  stock  for  bcIiooI  liousea  and  sices.    Maturity,  Nov.  1,  195-t. 
,000  as»J  stock  for  new  East  Kiver  bridse.    Maturity.  Nov.  1,  1953. 
,000  3)iJ  stock  for  P:ast  Kiver  oridKe  to  Brooklyu.    Maturity.  Nov.1,1953. 
.uuosm  dock  for  East  River  brid»:e  to  Queens.    Maturity,  Nov.  1,  i953. 
OOQS^  stock  lor  UaTlem  Kiver  bridge  approaches.    Maturity.  Nov.  l, 

195  {. 
,000  :'\%  stock  for  additional  water  supply.    Maturity,  Nov.  1, 1953. 
OOo  3i^«  Slock  for  repavinif  streets.    Maturity,  Nov.  1,  il'Sa. 
<  OJ  :i^f.  stock  for  Seventy- sixth  Street  Park.    Maturity.  Nov  1, 1953. 
000  iiii%  stock  for  parks  and  parkways.    Maturity.  Nov.  1. 1963. 
,00i'  .iH*  stock  for  Department  of  Public  Charities— buildings.    Maturity, 

Nov.  1,  lU^s. 
,000  3H*  stock  for  Department  of   Health— buildings,  etc.     Maturity, 

Nov.  1.  1953. 
000  3ii%  stock  for  plant.  Department  of  Street  CleanlnGT,  Maturity,  Nov. 

1. 1963 
uOO  SlfiS  stock  for  Hnnories  and  sites.    Maturity,  Nov.  1, 1953. 
000  3^".  Btock  for  Bronx  Park.    Alatnrlty,  Nov.  1,  l9iH. 
,0^0  3ji%  stock  for  pub'ic  baths.    Maturity  Nov.  1.  1953. 
000  3m  stock  for  Carnegie  library  sites.    Maturity,  Nov.  1,  1953. 
000  3H*  stock  for  sewers— Brookiyn.    Maturity,  Nov    l.  I9i3. 
000  Si^jt  stock  for  Atlantic  Ave.  improvements.    Maturity,  Nov.  1, 1953. 
OOJ  3H*  stock  for  new  aqueducu    Maturity,  Oct.  1, 19dj. 


All  the  above  bonds  are  exempt  from  taxation  except  for 
State  purposes.  Interest  will  be  payable  May  1  and  Nov.  1, 
except  in  the  case  of  the  last-named  lissue,  which  will  be  pay- 
able April  1  and  Oct.  l.  Either  money  or  a  certified  check 
drawn  to  the  order  of  the  City  Comptroller  upon  one  of  the 
State  or  national  banks  of  New  York  City  for  2%  of  the 
par  value  of  the  stock  bid  for  must  accompany  proposals. 

The  condition  that  the  bidder  will  accept  only  the  whole 
amount  of  the  stock  bid  for  by  him  and  not  any  part  thereof  is 
contrary  to  the  provisions  of  the  City  Charter,  and  such  bide 
must  be  rejected.  Under  the  City  Charter  bonds  may  be 
issued  in  denominations  of  |10  or  any  multiple  thereof. 

Bond  lasues.—The  following  issues  of  corporate  stock  of 
New  York  City  were  taken  by  the  sinking  fund  as  invest- 
ments daring  the  month  of  December. 


Purpose. 
Repavlcg  streets  and  avenues- 
Brooklyn 3 

Richmond 3 

Improvement  of  parks  and  parkways— 

The  Bronx 3 

Manhattan  and  Richmond 8 

Brooklyn  and  Qaeens 3 

Water  Fund- 
Manhattan  and  The  Bronx 3 

Brooglyn H 

Richmond 3 

Commission  of  Engineers  for  examining  water 

supply S 

Sites  for  Carnegie  libraries 3 

Department  of  Health -Bulding  Fund 8 

Department  of  Public  Charities— Building  F'd..  3 

New  Richmond  County  Jail— Construction.  &c. .  3 
Construc'ion  and  imp'ovement  of  toilet  facili- 
ties in  city  parks  and  rebuilding  Bank  Rock 

Bridge 3 

Extension  Broadway  or  Kingsbridge  Road.  &c.  3 
Extension  Riverside  Drive  to  Boulevard  Lafay- 
ette     3 

Bridge  over  E*st  River  between   Manhattan 

and  Brooklyn 3 

Bridge  over  East  River  between   Manhattan 

and  Queen* 3 

New  East  River  Bridge         3 

Public  comfort  stations,  Brooklyn S 

Construction  New  Municipal  Building  and  ad- 
ditional Court  Building.  Brooklyn 3 

Botanical  yarden-add'l  buildings- Bronx 3 

School  Bulloing  Funa— Richmond 3 

Paving  Jerome  Avenue, 3 

Bridge  across  Prospect  Avenue,  Brooklyn 3 

Washington  Park,  Stapleton,  &c 3 

Additional  water  fund ..  ..  8 

Armory  fund 3 

Public  baths— Brooklyn 3 

Assessment  bonds,  street  improyement 3 


InUreit  Bate.  Maturity. 


1953 

1953 

1953 
1953 
1953 

1953 
1958 
1953 

1953 
1W53 
1953 
1953 
1953 


1958 
1953 

1053 

1953 

1953 
1958 
1953 

1953 
1953 
1953 
1953 
1953 

1958 

1953 
J  On  or  after) 
( Nov.  1,  I9u4. 5 


Amount 

1315.000 
45,000 

35,509 

112,500 

97.600 

83.000 

70,000 

5,000 

6,000 
28,600 
14,003 
53,61 0 

5,000 


TotaL. 


2,000 

74 

30.000 

68,000 

25.000 

56,000 

6,000 

5,000 
15.000 

ao.ooo 

2.000 

6.000 

1,000 

30,'JtO 

15,000 

16,000 

200,000 
*ll,356,574 


•revenue 


Amount. 

$1,878,009 

1,822,000 

60,0u0 

rtO.OOO 

6.140,000 

850,000 


•Outside  of  the  regular  bonds  taken  by  the  Sinking  Fund.  »3,500.i-oo  "gen- 
eral fund  bonds"  were  turned  over  to  the  fund.  This  makes  the  second  issue 
of  these  bonds  authorized  hy  the  Special  Act  of  the  Legislature  for  the  pur- 
pose of  releasing  the  surplus  revenues  of  the  Slnknug  Fund  and  allowing  the 
money  to  be  applied  to  the  reduction  of  taxes.  The  plan  was  explained  in  the 
Chboniclb  March  14,  1903,  and  »7,600,00o  has  been  Issued  to  date. 


In   addition   to   the  above  bonds,  the  following 
bonds"  (temporary  securities)  were  issued  : 

BKVBNCB  BONDS. 

In(«r(«t  Rate. 

Uovenne  bonds,  account  of  1002. 5 

Uovonuo  lionds,  account  of  190^ iVi 

Kovenufl  bonds,  account  of  lUO'J 4 

Revenue  bonds,  account  of  1902 3V< 

Ke venue  bonds,  account  of  1903 4J4 

Revenue  bonds,  account  of  1908 3>4 

Total |0,3UO,000 

BEVBNUB  BONDS— SPECIAL. 

Interest  Bate.  Amount. 

Special  revenue  bonds 0  $181,488 

Special  revenue  bonds  iH  81,700 

Total $263,188 

Needles  High  School  District,  San  Bernardino  G<>nnir, 

Oiil.— Bonds  Not  t'old.— This  district  has  not  sold  the  $16,00U 
6|  school  bonds  offered  on  November  SI. 

Newark,  Ohio.— Bond  Ojferinflf.— Proposals  will  bo  re- 
ceived until  12  M.,  Jan.  15,  by  Frank  T.  Maurath,  Clerk  of 
Council,  for  |3,000  4%  fire-station  bonds.  Denomination, 
11,000.  Date,  Jan.  1,  1904.  Interest;,  semi-annually.  Ma- 
turity, $1,000  yearly  on  Jan.  1  from  1918  to  1910,  inclusive. 
Authority,  Sections  2835,  2836  and  2837,  Revised  Statutes  of 
Obio.  Accrued  interest  will  be  required  of  purchaser.  Cer- 
tified check  for  10^  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  required. 

New  Haven,  Conn.— Temporary  Zioan.— Thia  city  is  re- 
ported to  have  borrov^ed  $100,000  until  July  1  at  i%i  in- 
terest. 

Niagara  Falls,  N.  Y. — Bond  Bids. — Following  are  the  bids 
received  Ddc.  20  for  the  $30,000  4«  20  year  bonds  awarded,  as 
stated  last  week,  to  Rboades  &  Richmond  of  New  York  City: 

Denison,   Prior    &  Co.,    Cleve- 
land and  Boston lOl'Sl 

E.  F.  Hutton,  New  York 10r75 

F.  E.Johnson,  Niagara  Falls... 101-001 

Estabrook  *  Co..  N.  Y 100-518 

F.  L.  Fuller  &  Co..  Cleveland.... lOO'lO 


Rhoades  &  Richmond.  N.  Y 103-69 

E.  Sevmour& Co..  New  York.... 103-667 
Blodget.  Merritt  &  Co..  Boston.  103-174 

H.  Lee  Anstev,  New  York 103  81 

O'Connor*  Kahler,  New  Vork. 102-59 
N.  W.  Halsey  &  Co.,  New  York.102074 


Norfolk,  Ya.— Bond*  to  be  Issued.— We  are  advised  that 
the  Finance  Committee  of  the  City  Councils  will  issue  on  or 
about  January  3J  $200,000  4=%  coupon  or  registered  police-sta- 
tion, sewer,  street  and  other  improvement  bonds.  Denomina- 
tion, $1,000.  Ddte,  Jan.  1,  1904.  Interest  semi-annually  in 
Norfolk.  Maturity,  Jan.  1,  1934.  Bonds  are  exempt  from 
city  taxes. 

North  Hempstead  Union  Free  School  District  No.  7, 
Nassau  County,  N.  Y. — Bonds  Refused.— The  Roslyn  Savings 
Bin  k.  which  on  December  8  was  awarded  $12,000  bonds  of 
this  district,  has  refused  the  same.  The  Board  of  Educa- 
tion has  as  yet  taken  no  action  in  the  matter. 

Oakdale,  Neb.— Bonds  Not  Sold.—  The  $7,000  Q%  5-20  year 
(optional)  water  bonds  offered  on  Dae.  24,  1903,  were  not 
sold.  These  bonds  are  now  being  offered  at  private  sale. 
See  V.  77,  p  2298,  for  description  of  bDnds, 

Ofihawa,  Oat.— Debenture  Sale.—Oa  Jan.  2  $11,858  98  4% 
sidewalk  debentures  were  awarded  to  the  Continental  L\fe 
Insurance  Co.  of  Toronto  for  $11,101  67.  Securities  will 
mature  part  yearly  for  twenty  years. 

Oxford,  Chenango  Connty,  N.  Y.— Bowd  Sale.—Oa  Deo.  30 
the  $9,265  paving  bonds  described  in  V.  77,  p.  2352,  were 
awarded  to  the  Amsterdam  Savings  Bank  at  par  for  898^ 
bonds.    Following  are  the  bids: 

Amsterdam  Sav.  Bank,  par  for  8-98s.     I  First  Nat.  Bank.  Oxford,  par  for  iHs. 
Binghamton  Sav.  Bank,  par  for  48.         I  S.  A.  Kean,  Chicago,  par  for  58. 

Falo  Finto  Conuty,  Tex.— Bonds  Voted, — We  are  advised 
that  the  propositioos  to  issue  $30,000  bridge  and  $10,000  road 
bonds  were  carried  by  a  small  majority  at  the  election  held 
Dae,  19, 1903.  The  vote  had  not  been  canvassed  at  the  date 
of  our  last  returns. 

Pipe  Creek  Township,  Madison  Connty,  lai.—Subaidy 
Election.— An  election  will  be  held  Feb.  2  to  vote  on  the 
question  of  granting  a  subsidy  to  the  Ft.  Wayne  &  Indian- 
apolis Railroad. 

Pittsburgh,  Pa. — Bonds  Proposed.— An  ordinance  has 
been  introduced  in  the  City  Councils  providing  for  the  issu- 
ance of  $75,000  4%  5-year  Health-Department  bonds.  This 
will  make  $300,000  bonds  recently  authorized  for  purposes  of 
this  department— 1225,000  having  been  issued  several  months 
ago  and  taken  by  the  sinking  fund  as  an  intestment. 

Piqaa,  Ohio.— Bids  Rejected. — All  bids  received  Dae.  28 
for  the  $15,000  5%  fire-engine-house  bonds  described  in  V.  77, 
p.  2298,  were  rejected. 

Plainfleld,  N.  J. — Bond  Sale  Not  Consummated.— The 
school  law,  under  which  the  $60,000  ii  high-school-bnilding 
bonds  were  advertised  and  awarded  on  June  15, 1903,  to  Laden- 
burg,  Thalmann  &  Co.  of  New  York  City,  having  been  de- 
clared unconstitutional,  and  the  bid  of  the  New  York  firm 
having  been  made  subject  to  the  decision  of  the  court,  the 
sale  was  not  consummated  and  the  award  was  canceled.  W. 
F.  Arnold,  City  Treasurer,  writes  us  that  the  city  may  bor- 
row temporarily  the  money  needed  for  the  new  school  build- 
ing as  the  work  progresses  and  not  issue  bonds  under  the 
new  law  until  the  school  is  built. 

Port  Arthur,  Tex.— Bond  Sate.— On  Dec.  14  the  $22,000  6% 
20-40-year  (optional)  bonds  described  in  V.  77,  p.  2298  and  2060, 
were  awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at 
102'164  and  interest.  Securities  are  dated  Dec.  1.  1903,  and 
were  registered  by  the  State  Comptroller  on  Dec.  80,  1908. 

Bonds  Proposed. — This  city  is  considering  the  issuance  of 
City  Hill  bonds. 

Portland,  Me,— Loan  Offering.— Proposskls  will  be  re- 
ceived until  11:30  A.  M  ,  January  20,  by  James  L.  Dyer,  City 
Treasurer,  for  the  discount  of  either  $100,001),  $150,000  or 
$200,000  temporary  loan  noies  in  anticipation  of  the  coUec- 
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Union  Sav.  Bk.  &  Tr.  Co.,  Cin. 
Feaer,  Holzman  &  Co..  Cln. . . 
w.  J.  Hayes  &  Sons,  Cleve.. . 
W.  R.  Todd  &  Co.,Cinclnnatl, 

S.  A.  Kean,  Chicago 

A.  Kloybolle  &  Co..  Clncln... 
H"  8.  Briire8  &  Co.,  Clholnuatl, 
New  Ist  Nat.  Bit.,  Columbus., 


124,040  00 
28.9U5  00 
33.910  00 

,  23.863  00 
2.3,M8  50 
23.805  00 

,  a.^705  00 
83,690  00 


tion  of  taxes.  Loan  will  be  dated  the  day  of  sale  and  will 
be  payable  Oct.  1,  1904,  without  grace,  either  in  Boston  or 
Portland. 

Portsmouth,  Ohio.— Bond  Sale.— Oa  January  4  the  $28,- 
000  5%  city- building  bonds  described  in  V.  77,  p.  2353,  were 
awarded  to  S.  Kuhn  &  Sons,  Cincinnati,  at  105587  and  in- 
terest.   Following  are  the  bids  . 

S.  Kuhn  &  Sons,  Cincinnati.. $24,286 00 
Atlas  Nat.  Bank,  Cincinnati..  24.225  00 
R.  Kleybolte&Co.,  Clncln...  24,16100 
Lamprecht  Bros.  Co., Cleve..  24,117  80 
Well,  Roth  &  Co., Cincinnati.  24.095  00 
DenlsoD,  Prior  &  Co.,  Cleve- 
land and  Boston 24,087  HO 

Hayden,  MllleriCo.,  Cleve.  84.062  71 
SeasonKOOd  &  Mayer,  Cln —  24,043  76 

Patnam  Coanty  (P.  0.  Ottawa),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  Jan.  27,  by  the  Board 
of  County  Commissioners  at  the  office  of  Louis  N.  Welde, 
County  Auditor,  for  $35,600  5%  road-improvement  bonds. 
Denomination,  $1,000,  except  one  bond  for  $600.  Date,  Feb. 
1,  1904.  Interest  semi-annually  at  the  office  of  the  County 
Treasurer.  Maturity,  |5,000  yearly  for  four  years  and  $5,600 
in  five  years.  Either  cash  or  certified  check  for  $1,000,  drawn 
on  some  bank  in  Ottawa,  required.  Authority  for  issue,  Sec- 
tion 4670-19,  Revised  Statutes  ot  Ohio.  Accrued  interest  to 
be  paid  by  purchaser,  who  mubt  also  furnish  blank  bonds 
free  of  charge. 

Sagrinaw,  Mich. — Bonds  Proposed.— The  Board  of  Esti- 
mates is  considering  a  loan  of  $16,000  for  the  purpose  of 
constructing  a  main  sewer  in  State  Street. 

Bonds  Authorized. — An  issue  of  |1,700  Mackinaw  Street 
sewer  bonds  has  been  authorized, 

Loan  Approved.— The  Board  of  Estimates  on  December  30 
approved  a  loan  of  $4,000  made  by  the  Comptroller  from  the 
Forest  Lawn  ^emetery  F'und  for  the  purpose  of  meeting 
bonds  due  Dec.  1,  1903. 

8an  Angelo,  Tex&9.— Refunding  Bonds  Proposed— The 
Mayor,  it  is  stated,  has  been  authorized  to  offer  A.  P.  Shap- 
leigh  of  St.  Louis,  owner  of  $20,000  6^  outstanding  bonds  of 
this  city,  an  issue  of  new  4^  20-year  refund icg  bonds  in  ex- 
change for  his  holdings. 

San  Francisco,  Cal. — Bond  Ordinance.— A.n  ordinance  was 
introduced  in  the  City  Council  on  December  28  providing 


for  the  issuance  of  the  following  Q%%  1-40- year  (serial)  bonds 
voted  at  the  election  held  Sept.  29, 1903  : 

Sewer  system....    ii72rnono 

Repairing  and  improving  accepted  streets i  '«.>i  XXX 

Children's  playgrounds ?4i  onn 

Extension  of.Golden  Gate  Park  to  Presidio q^nnnX 

Telegraph  Hill  Park ?Q7nnn 

Park  In  the  Mission          .... ouVnnn 

County  Jail  and  addition  to  Hall  of  Justice RQ7'nXX 

Public  Library  ana  site i  Hd7  nnn 

City  and  County  Hospital \\'\ l  ooo'ooo 

New  school  houses,  lands  and  repairs !!!!!!!!".!!!  36^5  000 

Total 1177771.000 

San  Mateo  Union  High  School  District,  San  Mateo  Co., 

Cal. —ifond  6aZe.— On  January  2  the  $28,QC0  5%  bonds  de- 
scribed in  V.  77,  p.  2405,  were  awarded  to  the  Bank  of  San 
Jose  at  105-095  and  interest.    Following  are  the  bids  : 

Bank  of  San  Jose 124,172  06  I  Adams-Phillips  Co.Los  Ange.$3,<?,101  2S 

City  Sav.  Bink,  Santa  Cruz..  24,165  00  |  Bank  ot  San  Mateo  Co ....23,870  00 

Schaylkiil  Haven,  Schaylklll  County,  Pa.-Bond  Sale.— 
On  December  16  $3,000  8^i  water-works  bonds  were  sold  to 
local  investors.  Denomination,  $100.  Date,  Jan.  1,  1904. 
Interest  semi-annually  at  the  office  of  the  Borough  Treas- 
urer. Maturity,  Jan.  1, 1915,  subject  to  call  after  Jan.  1, 1905. 

Sicnx  Falls,  S.  Dak.— Bond  Sale.— Oa  December  30  $10,000 
6%  refunding  bonds  were  awarded  to  the  Sioux  Falls  Savings 
Bank  at  par  and  interest.  Denomination,  $500.  Date,  Jan. 
1,  1904.  Interest,  semi-annual.  Maturity,  Jan.  1,  1924.  Au- 
thority, Chapter  51,  Laws  of  1899. 

Somerset  Coanty,  Pa.— Bonds  to  be  Issued.— The  County 
Commissioners  on  January  1  awarded  the  contract  to  pre- 
pare plans  and  specifications  for  a  new  court  house  to  Archi- 
tect J.  C.  Fulton  of  Uniontown.  It  is  stated  that  $270,000 
bonds  can  be  issued  for  this  purpose  by  statute  without  the 
question  being  submitted  to  a  vote  of  the  people. 

Southampton,  N.  Y.— Bonds  Foted.— This  village  on  Dec. 
23,  1903,  voted  to  issue  $35,000  street-paving  bonds  at  not 
exceeding  4^  interest.    The  vote  was  100  for  to  44  against. 

Spokane  School  District  No.  SI,  Spokane  Coanty,  Wash. 
— Bond  Offering.— Fioposa.la  will  be  received  until  10  a,  m., 
February  1,  by  O-eo.  Mudgett,  County  Treasurer,  for  $200,000 
20-year  gold  building  bonds  at  not  exceeding  4}4%  interest. 
Securities  are  in  denomination  of  |1,000  and  will  be  dated 
Jan.  1,  1904,  or  March  1, 1904,  at  the  option  of  the  purchaser. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
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TOWN  OF  WEST  OEANGE, 

ESSEX  CO.,  N.  J., 

SEWER  BONDS. 

Sealed  proposals  for  the  purchase  of  one  hundred 
and  fifty  bonds  of  the  par  value  of  one  thousand 
dollars  each,  of  the  Town  of  West  Orange,  will  be 
received  by  the  undersigned  up  to  TUESDAY  JAN- 
UARY 19,  1904,  at  eight  o'clock  p.  M.,  and  such 
proposals  will  be  publicly  opened  at  the  mteting  of 
the  Town  Council  of  said  town  to  be  held  on  Tues- 
day, January  19, 1904,  at  eight  o'clock  P.  M.,  at  the 
Town  Council  rooms.  Valley  Street,  West  Orange. 
Tbe  said  bonds  are  issued  in  accordance  with  the 
resolution  of  the  Town  Council,  and  in  pursuance 
to  the  Act  of  tCie  Legislature  of  the  State  of  new 
Jersey,  entitled  "An  Act  to  auth  .nze  two  or  more 
municipalities  In  this  State  to  jointly  contract  and 
maintain  ouLlet  or  trunk  sewers,"  approved  alarch 
15, 1899,  and  the  several  supplements  thereto,  and 
are  dated  the  first  day  of  January,  li  04,  payable  the 
first  day  of  January,  1904.  The  issue  ol  $150,(00 
being  determined  to  be  necessary  for  the  payment 
ot  the  trunk  outlet  sewer  crnstructed  by  the  said 
town  of  West  Orange,  in  connection  with  South 
Orange,  MDburn,  Irvington,  Newark,  and  other 
municipaliiies,  and  extenCing  from  the  southerly 
boundary  ine  of  Wf  st  Orange  through  the  various 
municipalities  to  tide-water  at  Elizabeth.  The 
bonds  are  $l,ono  each,  sixty  coupons  attached;  in- 
terest is  at  the  rate  of  four  per  cent  per  ancum, 
payable  semi-annually  on  the  first  day  of  each  July 
and  January. 

Bidders  will  be  required  to  state  the  price  of  their 
proposal  in  writing  in  words  at  length  as  well  as 
figures,  and  the  proposal  must  contaio  the  name 
and  address  of  the  persons  making  the  same.  The 
envelope  must  be  endorsed  'Proposals  for  bonds," 
and  if  sent  by  mail  may  be  adoressed  to  the  under- 
signed at  his  residence,  or  delivered  to  him  person 
ally  at  the  Council  Chumber  between  7:30  and  M 
o'clock  on  tbe  evening  ottne  nineteenth  instant,  but 
only  those  that  are  received  by  him  before  the  hour 
above  named  will  be  considered. 

Each  proposal  must  be  accompanied  by  a  certified 
check  payable  to  the  order  of  the  Town  of  West 
Orange,  for  seven  thousand  five  hundied  dollars, 
and  the  same  will  be  returned  to  all  but  the  success- 
ful bidder. 

Further  particulars  and  the  form  of  the  bond  may 
be  had  upon  application  to  the  undersigned,  or  to 
Wm.  Read  Howe,  Attorney,  ^^52  Main  St,,  Oranae. 

The  Town  Council  reserves  the  right  to  reject  any 
and  all  proposals. 

J0.SBPH  McDONOUGB,  Town  Clerk. 
5i!7  Valley  Street,  West  Orange. 
Dated  January  2,  i904. 


MUNICIPAL 

AND 

Public  Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

DeuTer.       Chieag^o.       San  Francisco. 


NEW  LOANS. 

HOBOKEl^,  NEW  JERSEY, 

REFUNDING  BONDS. 

Public  notice  Is  hereby  given  In  accordance  with 
a  resolution  of  the  Common  Council  of  the  City  of 
Uoboken,  passed  on  tbe  23d  day  of  December.  1903, 
and  duly  approved  on  the  23d  day  of  December, 
1903,  that  sealed  proposals  for  the  purchase  of 
bonds  of  the  City  of  Hoboken,  known  as  "Refund 
ing  Bonds,"  to  the  amount  of  $15,000,  to  run  twenty 
years  from  date  of  issue,  registered  or  coupon,  at 
the  option  of  the  bidder,  will  be  received  at  the 
regular  meeting  of  the  Common  Council  of  the  City 
of  Hoboken  on 

WEDNESDAY,  JAN.  13,  1904,  AT  8  P.  W. 

Bids  to  state  prices  on  bonds  bearing  interest  at 
33^  per  cent  and  on  bonds  bearing  interest  at  4  per 
cent,  and  payable  semi-annually. 

All  proposals  must  be  directed  to  the  Mayor  and 
Council  of  the  City  of  Hoboken,  at  the  City  Clerk's 
office.  Hoboken,  N.  J.,  and  shall  be  accompanied  by 
a  certified  check  for  one  thousand  dollars  ($1,000). 

Tbe  Mayor  and  Council  of  the  City  of  Hoooken  re- 
serve the  right  to  reject  any  and  all  bids  If  deemed 
In  the  interest  of  the  city  so  to  do. 

By  order  ot  the  Common  Council. 

JAMES  H.  LONDRIGAN, 

City  Clerk. 


BOARD    OF    EDUCATION 

OF  THE 

Township  of  Weehawken, 

HUDSON  COUNTY,  N.J. 

4%  BONDS. 

Sealed  proposals  will  be  ;-eceived  by  the  under- 
signpd  until  8:i6  P.  M.  JANUARY  27.  1904,  for  the 
purchase  of  $45,400  4%  coupon  bonds  of  the  BOARD 
OF  EDUCATION  OV  THE  TOWNSHIP  OF  WHjE- 
HAWKE^,  in  the  County  of  Hudson,  N.J.  Bonds 
will  be  dated  DECKMBBR  1,  1903,  and  mature 
UECEMBBK.  1,  l»*:is;.  Interest  payable  semi-annually 
at  the  Hudson  Trust  Co.  In  West  Hoboken,  N.  J. 
Bonds  wl'l  be  <■!  the  denomination  of  $1,000  each, 
exceptone  bond,  whlcn  will  be  for  $400. 

The  bonds  will  be  enuraved  under  the  supervision 
of,  and  certified  as  to  their  genuineness  by,  the 
United  States  Mortgage  &  Trust  Co.,  and  their 
legality  approved  by  J.  H.  Caldwell.  Esq.,  of  New 
York  City,  whoso  opinion  as  toileg&lity,  or  duplicate 
thereof,  will  be  delivered  to  the  purchaser. 

Each  I'id  must  be  accompanied  by  acertlfled  check 
on  a  National  Bank  or  Trust  Company  for  .M  per  cent 
of  the  amount  of  the  bonds  hid  for,  payable  to  tbe 
Board  of  Education  of  the  Township  of  Weehawken, 
N.J, 

Bids  will  be  opened  at  the  offlce  of  the  Board  of 
Education  at  School  No.  8.  Liberty  Place,  Ulghwocd 
Park,  Hoboken,  N  J. 

The  right  In  reserved  to  reject  any  or  nil  bids. 

For  further  particulars  and  form  of  bid  address 
Arthur  V.  Brleseii.  Clerk  of  the  Board  of  Education, 
Station  1,  Hoboken.  N.J.,^,_^_^^^p^^^ 

Chairman  Finance  Committee 
Weehawken,  N.  J.,  December  10  1903. 


NEW  LOANS, 
S140,000 

HOBOKEN,  NE?\r  JERSEY, 

SCHOOL  BONDS. 

Pabllc  notice  is  hereby  given  in  accordance  with  a 
resolution  of  the  Common  Council  of  the  City  of 
Hoboken,  passed  on  the  23d  day  of  December,  1903, 
and  duly  approved  on  the  23d  day  of  December, 
1903,  that  sealed  proposals  fof  the  purchase  of 
bonds  of  the  City  of  Hoboken,  known  as  "School 
Bonds,"  to  the  amount  of  $140,000.  to  run  thirty 
years  from  tbe  date  of  issue,  registered  or  coupon, 
at  the  option  of  the  bidder,  villi  be  received  at  the 
regular  meeting  of  the  Common  Council  of  the  City 
of  Hoboken,  on 

WEDNESDAY,  JAN.  13,  190J,  AT  8  P,  M. 

Bids  to  state  prices  on  bonds  bearing  Interest  at 
3i4  per  cent  and  on  bonds  bearing  interest  at  4  per 
cent,  and  payable  semi-annually. 

All  proposals  must  be  directed  to  the  Mayor  and 
Council  of  the  City  of  Hoboken,  at  the  City  Clerk's 
ofBce.  Hoboken,  N.  J.,  and  shall  be  accompanied  by 
a  certified  check  for  five  thousand  dollars  (15,000). 

Tne  Mayor  and  Council  of  the  City  of  Uoboken  re- 
serve the  right  to  reject  any  and  all  bids  if  deemed 
in  the  Interest  of  the  city  so  to  do. 

By  order  of  tbe  Common  Council, 

JAMES  H.  LONDRIGAN, 

City  Clerk. 

Cityof  St.  Joseph,  Mich. 

REFUNDING  BONDS. 

City  of  St.  Joseph,  Mich.,  is  about  to  refund  $25,000 
of  BoDds  originally  Issued  for  improvement  purposes 
falling  due  March  1,  1H04.  It  is  proposed  that  the 
new  bonds  shall  be  in  the  denomination  of  $600  each, 
and  run  twenty  years,  with  the  payment  optional 
after  the  10th  year.  Separiite  sealed  bids  are  invited 
for  the  entireis8ue,orany  portion  thereof,  on  a  basU 
of  both  4  per  cent  and  5  per  cent  iiiteresi,  payable 
semi-annually.  Sealed  bids  will  be  received  ai.  the 
office  of  the  City  Clerk  until  h  P.  M.,  Jan.  l:<.  "'O-*.  at 
which  time  bids  will  be  opened  at  the  rooms  of  the 
Common  Council.  Each  bid  must  bo  accompanied 
by  a  certified  check  for  5  per  cent  of  the  amount 
thereof.  Right  is  reserved  to  reject  any  or  all  bids. 
THOMAS.  S.  ROFK. 

City  Clerk. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 
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CJonuty  Treaeurer  or  at  the  Stat©  fiscal  agency  in  New  York 
City.  Either  cash  or  oertiBed  check  for  a*  of  the  amoant  of 
the  proposed  purchase  reqaireil  with  bldfl.  Bonded  debt,  in- 
olndiug  this  isene,  will  bv  (650,000. 

Sprlii^fleld,  Sarpy  County,  Neb.— Sonda  Not  Sold.— ^o 
bide  were  received  December  28  for  the  f 8,000  5;^  5  20- 
year  (optional)  water  bonds  described  in  V.  77,  p.  2405. 

Tlllamouk,  Ore.— BotnU  Defeated.— The  proposition  to 
issue  $60,000  water  bonds  failed  to  carry  at  the  election  held 
December  31,  by  a  vote  of  39  to  84.  We  are  advised  that 
another  vote  will  be  taken  in  the  near  future,  and  that  the 
result  will  probablv  be  favorable.  Our  informant  adds  tshat, 
owing  to  the  qualiQcations  required,  many  citizens  were  not 
allowed  to  vote,  but  that  by  the  time  anoiher  election  is 
held,  these  will  be  qualified,  and  as  they  are  nearly  all  in 
favor  of  the  bond  question,  the  proposition  will  most  likely 
carry.  To  be  a  voter  at  the  election  just  held  a  person  had 
to  be  a  taxpayer  on  property  in  March,  1902,  which  practi- 
cally shut  out  many  new  and  enterprising  people  who  have 
settled  in  Tillamook  and  acquired  property  since  that 
time. 

Toledo,  Ohio.— Sand*  Authorized.— The  City  Council  on 
December  21  passed  ordinances  providing  for  the  issuance  of 
14.481  62  4s  Eleventh  Street  assessment  bonds.  Date,  Oct.  11, 
1908.  Interest  semi-annually  at  office  of  City  Treasurer. 
Maturity,  "not  to  exceed  |900  in  any  one  year  between  1904 
and  1908,  inclusive." 

On  December  21  a  resolution  also  passed  the  City  Council 
authorizing  the  issuance  of  |142,195  4<i  20-year  bonds  to  pay 
the  city's  proportion  of  the  cost  and  expense  of  repaving  sun- 
dry streets.  Denomination,  $1,000,  except  one  bond  for 
$1,195.  Date,  Jan.  1,  1904.  Interest  semi-annually  at  the 
Importers'  &  Traders'  National  Bank,  New  York  City. 

Bonds  Reawarded— The  four  issues  of  ii  street  and  sewer 
bonds,  aggregating  $11,255  05,  offered  but  not  sold  on  Decem- 
ber 9,  and  which  were  to  have  been  taken  by  the  sinking 
fund,  have  finally  been  disposed  of  to  the  Second  National 
Bank  of  Toledo  at  par  and  interest.  See  V.  77,  pp.  2854  and 
1763. 

Traverse  City,  M.lch.— Bonds  Proposed. — The  Board  of 
Trade,  at  a  meeting  held  December  26,  passed  a  resolution 
asking  the  City  Council  to  call  an  election  submitting  the 


question  of  issuing  $50,000  bonds  to  a  vote  of  the  people. 
Of  this  amount,  it  is  proposed  to  use  $10,000  for  park  pur- 
poses, the  remaining  $40,000  to  be  held  as  a  reserve  fund  to 
encourage  manufacturers  to  locate  in  Traverse  City. 

Union  County,  Ohio.— Bomi  Sale.— On  January  2  $2,000  5;^ 
road  oonstrnction  bonds  were  awarded  to  the  People's  Bank 
of  Marysville  at  par.  Bonds  are  dated  Sept.  1,  1903,  and  will 
mature  Sept.  1,  1911.    Interest,  semi-annual. 

yictor,  Colo.- Water  Bond  Issue. — We  are  advised  by  F. 
D.  French,  Mayor,  that  of  the  $350,000  5;^  water  bonds  men- 
tioned in  the  Chronicle  Sept.  19  and  April  4,  1908,  and  Aug. 
2  and  July  26,  19t)2,  about  $225,000  have  been  issued  to  date, 
the  amount  so  put  out  having  been  exchanged  for  outstand- 
ing warrants  at  par  or  sold  for  cash  at  95.  The  Mayor  also 
adds  that  the  present  city  government  is  not  desirous  of  ex- 
changing any  further  bonds  of  this  issue  for  warrants,  but 
would  sell  a  limited  amount  for  cash,  provided  a  satisfactory 
price  is  offered.  J.  F,  Kelly  and  E.  J.  Condon,  formerly  the 
fiscal  agents  for  the  city,  no  longer  act  in  this  capacity 

Walttaam,  Ma%».— Bonds  Authorized.— The  Board  of  Al- 
dermen at  a  meeting  held  Dec.  28  authorized  the  issuance  of 
$18,000  3}4%  10-year  bonds. 

Waverly,  Wright  County,  Minn.— Bond  Offering,— Pro- 
posals  will  be  received  until  1:30  p.  m.,  January  16,  by  the 
Village  Council,  John  M.  Casey,  President,  for  $8  000  water- 
works and  electric  light  bonds.  Danomination,  $1,000.  In- 
terest, January  1  and  July  1.  Maturity,  $1,000  yearly  on 
July  1  from  1905  to  1908,  inclusive,  and  $2,000  on  July  1, 1909, 
and  also  on  July  1,  1910.    E.  J.  Qiblin  is  Village  Recorder. 

West  CarroIltoD,  Ohio. — Bonds  Authorized.-The  issu- 
ance of  $7,000  Q%  sewer  bonds  has  been  authorized.  These 
bonds  are  in  denomination  of  $600  and  will  mature  |1,000 
yearly,  beginning  15  years  after  date  of  issue. 

West  Orange,  N.  J.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  8  p.  M.,  January  19,  by  Joseph  McDonough, 
Town  Clerk,  for  |15O,C00  i%  coupon  sewer  bonds.  Denomina- 
tion, $1,000.  Date,  Jan.  1, 1904.  Interest,  semi-annual.  Ma^ 
turity,  Jan.  1,  1934,  Authority,  Act  of  State  Legislature 
approved  March  15, 1899,  and  the  several  supplements  thereto. 
A  certified  check  in  the  amount  of  $7,500,  payable  to  the 


NEW  LOANS. 


S  10,000 

Cascade  County,  Mont., 

COUPON   BONDS. 

Notice  Is  hereby  given  that  in  pursuance  of  the 
provisions  of  Article  3,  Chapter  2,  Title  2,  Part  4.  of 
the  Political  Code  of  the  State  of  Montana,  and  of 
the  order  duly  made  by  the  Board  of  County  Com- 
missioners of  Cascade  County,  State  of  Montana,  at 
a  meeting  of  said  Board  held  on  the  7th  day  of 
December,  1803,  the  said  Board  of  County  Com- 
missioners, will,  on  the  20TH  DAT  OF  JANUARY 
1904,  at  10  o'clock  A.  M.  of  said  day.  at  the  ofiBce  of 
the  County  Treasurer  of  said  County,  In  the  District 
Court  House  in  the  City  of  Oreat  Falls,  Cascade 
County,  Montana,  under  and  by  virtue  of  the  order 
aforesaid  and  authorized  by  the  resolution  duly 
adopted  by  said  Board  at  a  retrular  meeting  thereof 
held  on  the  7th  day  of  December,  1903,  at  the  office 
of  said  Board  In  the  District  Court  House  In  the 
City  of  Great  Falls,  Cascade  County,  Montana,  sell 
coupon  bonds  of  said  County  of  Cascade,  to  the 
amount  of  TEN  THOUSAND  DOLLARS,  drawing 
interest  at  the  rate  of  FOUR  AND  ONE-HALF  per 
centum  per  annum,  payable  semi  annually  on  the 
tlrst  day  of  January  and  the  first  day  of  July  of  each 
year,  which  bonds  will  be  of  the  denomination  of 
ONE  THOUSAND  DOLLARS  EACH,  and  shall  be 
redeemable  and  pavable  TWENTY  YEARS  AFTER 
THE  DATE  CF  THEIR  ISSUE,  provided,  however 
that  said  bonds  shall  be  redeemable,  at  the  option 
of  the  obligor,  AT  ANV  TIME  AFTER  TEN 
TEARS  from  the  date  thereof.  The  said  coupon 
bonds  will  be  made  payable  at  any  National 
Bank  designated  by  the  purchaser  and  the  said 
County  of  Cascade  will  deliver  such  bonds  at  said 
bank  to  the  order  of  the  purchaser.  The  interest 
on  said  bonds  will  be  payable  at  the  office  of  the 
Treasurer  of  eald  County  of  Cascade. 

Sealed  proposals  for  the  purchai-eof  said  bonds. 
subject  to  legality,  will  be  received  up  to  the  time  of 
sale  and  the  party  or  parties  offering  the  highest  bid 
and  price  therefor  will  receive  said  bonds.  A  New 
York  draft  or  check  certified  by  a  Great  Falls  bank, 
payable  to  the  order  of  the  County  Treasurer  of 
Caecade  County  aforesaid,  to  the  amount  of  $600, 
must  be  deposited  wiih  tbeCounty  Treasurer  afore- 
said by  each  bidder  as  a  guaranty  of  good  faith. 

Said  Board  of  County  Commissioners  reserves  the 
right  to  reject  any  or  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds"  and 
addressed  to  Fred.  L.  HUl.  County  Clerk,  Great  Falls, 
Cascade  County,  Montana. 

By  order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

FRED.  L.  HILL,  County  Clerk. 


NEW  LOANS. 


MUNICIPAL   BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

95    Milk    Street, 
BOSTON. 


A    BARGAIN    IN 

Gilt-Edge    VERMONT    Bonds. 

Write  for  circular. 
Our  fancy  1904  Calendar  free  to  investors. 
JUAKUY    B.   POW^ELL   &    CO. 
W*«dat*ok,  Vermont. 


S40,000 

MOUNT    VERNON, 

Westchester  Co.,N.  Y. 

SCHOOL  TAX  BELIEF  BONDS. 

Notice  of  sale  of  School  Tax  Relief  Bonds  of  the 
City  of  Mount  Vernon,  Westchester  County,  N.  Y., 
on  the  25th  day  of  January,  1904. 

The  Common  Council  of  the  City  of  Mount  Ver- 
non will,  at  its  chambers  in  the  Lucas  Building, 
Depot  Place,  on  the  25th  DAY  OF  JANUARY, 
1904,  AT  8  O'CLOCK  P.  M..  receive  sealed  propos- 
als for  the  purchase  of  forty  (40)  School  Tax  Re- 
lief Bonds  of  said  city,  numbered  consecutively  as 
issued  from  two  hundred  and  ninety-two  (£9<i)  to 
three  hundred  and  thirty-one  (331)  Inclusive,  and 
that  the  said  forty  (40)  bonds  will  be  sold  to  the 
highest  bidder  at  a  public  sale  to  be  held  at  said 
time  and  place. 

These  are  a  series  of  bonds  which  are  authorized 
to  be  issued  under  and  pursuant  to  Section  229  S  of 
Chapter  182,  of  the  laws  of  1892,  as  amended  in  1896. 
Each  bond  will  be  for  the  principal  sum  of  one 
thousand  (|1,000)  dollars,  and  will  bear  interest  at 
the  rate  of  6  per  cent,  payable  semi-annually,  at  the 
office  of  the  City  Treasurer  of  the  City  of  Mount 
Vernon.  They  will  be  dated  February  1st.  1904,  and 
payable  on  the  first  day  of  February,  1907.  The 
bonds  will  be  delivered  to  the  purchaser  on  or  be- 
fore the  fifteenth  (15th)  day  of  February,  1904. 

Each  bid  for  the  School  Tax  Relief  Bonds  must  be 
accompanied  by  a  certified  check  for  one  thousand 
(tl.OOO)  dollars  as  an  evidence  of  good  faith. 

That  said  Common  Council  will  at  said  time  open 
such  proposals  as  may  be  received  and  accept  the 
highest  thereof  if  it  deem  it  for  the  best  interests 
of  the  city  so  to  do,  but  it  reserves  the  right  to  re- 
ject any  or  all  proposals  should  it  deem  it  advisable. 

By  statute  the  bonds  cannot  be  sold  for  less  than 
par  and  accrued  interest. 

Dated  Jatiuary  5. 1904. 

EDWARD  F.  BRUSH,  Mayor. 

A.  W.  REYNOLDS,  City  Clerk. 

ANNOUNCEMENT. 

SOUTH  PARK  BONDS. 

To  whom  it  may  concern: 

Take  notice  that  the  following  numbers  of  South 
Park  Bonds  have  been  selected  and  retired  by  the 
South  Park  Commissioners,  in  conformity  with  law, 
for  the  annual  sinking  fund,  viz.:  8«,  84,  16.  134, 
142, 189,  217,  262,  :!58.  a71,  !j94,  30t(,  827,  335,  861,  189, 
393.  412,  41S,  427,  436,454.  466,  470,  483,  of  the  issue 
Of  1891. 

Interest  will  cease  on  the  above  numbered  bonds 
on  and  after  the  falling  due  of  their  annual  Interest 
coupon  at  the  Chicago  National  Bank,  Chicago, 
Illinois. 

SOUTH   PARK   COMMISSIONERS, 
.^  EDWARD  G.  8HUMWAY, 

December  22nd,  1903.  Secretary. 


VICKER8   A    PHELPS, 
29  Wall  Street  New  York 

INVBSTMENT  BROKERS, 

HI0HX8T    QBADE  RAILROAD 

BONDS. 


INVESTMENTS. 


MUNICIPAL 

BAILBOAD 

COBPOBATION 


3% 

TO  BONDS 

6« 

■elected  for  conserratlTe  investors. 

LISTS  MAILBD  UPON  APPLICATION. 

1NTBBB8T  PAID  ON  DBP08ITS   8UBJB0T  TO 
CHBOK. 

Lawrence  Barnum&Co. 

BANKERS 

^r  Oc  39  Pine  Street,  New  York. 

Philadelphia.  Providence. 


INVEST 

YOUR   SURPLUS   CAPITAL 

IN  DESIRABLE 

FARM,  RANCH  OR  CRAZING 

WESTERN    LANDS 

Along  the  Union  Pacific  RR.,  in  Kansas,  Color- 
ado, Nebraska  and  Wyoming.  Present  oon- 
dltiona  warrant  it.  Investigation  will  prove  It. 
Capitalists  especially  wiU  he  Interested  In 
the  facts  and  particulars, wliich  we  send  FREE. 

LAND  DEPT.,  UNION  PACIFIC  RR., 
Omaha,  Neb. 


8lodg< 


;ct,  Merritt  &  Co., 

BANKERS 

16  Conorress  Street,  Boston. 

36  NASSAU  STREET.  NEW  TOR&. 


STATE,  CITT  &  BAILBOAD  BONDS. 


T.  B.  POTTER, 

MUNICIPAL  and      onKinc 
CORPORATION      OyJ^^^* 

172  WashiKtrton  Street, 
CHICAGO,  ILLS. 

LIST    UN    APPLICATION. 


Jan.  9,  1904.] 
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Town  of  West  Orange,  required  with  each  bid.  Farther 
particnlars  and  the  form  of  the  bond  may  be  had  npoa  appli- 
cation to  the  Town  Clerk  or  to  Wm.  Read  Howe,  Attorney, 
252  Main  Street,  Orange. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Wheeling  (W.  Ya,)  School  District.— Bond  ^tecKon.— An 
election  will  be  held  Jan.  28  to  vote  on  the  question  of  issu- 
ing $30,000  4:14%  coupon  bonds  for  the  purchase  of  a  site  for  a 
Carnegie  library.  Denomination,  ISCK).  Date,  Feb.  1,  1904. 
Interest  annually  at  the  Bank  of  the  Ohio  Valley  in  Wheel- 
ing.   Maturity,  Feb.  1, 1934,  subject  to  call  after  Feb.  1,  1914. 

Vf  hittier,  Ca\.— Bonds  Voted.— This  city  on  December  29 
voted  to  issue  $15,000  5^  gold  bonds  for  a  new  pump  and  pioe 
lines  for  water  system.  Bonds  will  be  dated  Feb,  1, 1904, 
and  will  mature  from  one  to  forty  years  after  date.  Interest 
semi-annually  at  the  oflfice  of  the  City  Treasurer.  Date  of 
sale  not  yet  determined. 

Williamsborg,  Ohio.— Bond  0#eringf,— Charles  Hoffman, 
Village  Clerk,  is  offering  at  private  sale  an  issue  of  $12,000 
electric-light  and  town-hall  bonds. 

Winfleld,  Kan.— Bonds  Fofed.- This  place  on  Dpcember 
29  voted  to  issue  $89,000  water  bonds,  $30,000  electric-light- 
bonds  aud  $15,00u  bonds  to  prospect  for  natural  gas. 

Wood  Lake,  Yellow  Medicine  County,  Minn. — Bond  Sale. 
— Oa  December  28  the  $5,000  5i  water-works  bonds  described 
in  V,  77,  p.  2800,  were  awarded  to  the  Yellow  Medicine 
County  Bank  of  Granite  Falls  at  par  and  interest. 

Woodlawn,  Ala.— Bond  Offering. — Proposals  will  be  re- 
ceived «Dtll  6  p.  M,  February  15,  by  John  B  Burris,  Mayor, 
for  $15,000  5?  20year  school  and  $10,000  5^  5-10-year  (op- 
tional) street  bonds.  Denomination  of  bonds  to  suit  pur- 
chaser. Interest,  semi-annual.  Certified  check  for  2%  must 
accompany  bids. 

Woodstock,  Ont. — Debenture  Offering, — Proposals  will  be 
receeived  until  12  m.,  January  15,  by  John  Morrison,  City 
Clerk,  for  $27,000  4$  30-year  debentures. 

Tamhill  County  (Ore.)  School  District  No.  40.— Bond 
Sale.-Oa  December  19,  of  an  issuf^  of  $9,500  i^i  10-20  year 
(optional)  refunding  bonds,  $8,000  was  awarded  at  par  as  fol- 
lows: 


Wm.M.  Chrlsman W.OOO  I  J.  H. Cook 120OO 

Mrs.  Cora  Cook 1.000  |  Henrj  Eckleson...;.:;:::::::;:".     liooo 

It  is  expected  that  the  remaining  $1,500  bonds  will  be  placed 
in  ihe  near  future. 

York,  Pa.— Bonds  Not  Yet  Sold.— Noeale  has  yet  been  effect- 
ed of  the  $400,000  3)^^  sewer  bonds  offered,  but  not  sold,  on 
Nov.  30,  1903.  These  bonds,  we  are  advised,  will  probably  be 
sold  the  latter  part  of  January  as  four  per  cents. 

Toangstowo,  Ohio.— Bond  Ojf erina.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Jan.  18,  1904,  by  Wm.  I.  Davies,  City 
Auditor,  for  the  following  bonds  : 

$19,000  6%  Wilson  Avenue  gewer  bonds.    Denomination,  13.800.  Maturity  one 

bond  yearly  on  Oct.  1  from  1905  to  1W09.  inclusive.  "*"-*.  ""<= 

1,100  6%  Warren  Avenue  sidewalk  bonds.    Maturity,  one  bond  of  tZSO  vearlv 

on  Oct.  I  from  1905  to  1909.  inclusive.  c  uuuu  «i»««u  yeany 

Bonds  are  dated  Jan.  25,  1904.  Interest  will  be  payable 
semi  annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
Jan.  25,  1904,  the  money  to  be  delivered  at  one  of  the  city 
banks  or  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  2i  of  the  amount  of  bonds  bid  for  must  accompany 
proposals,  which  must  be  made  for  each  block  separately. 

Bond  Sale.— On  January  4  nine  issues  of  bonds,  described 
in  V.  77,  p.  2355,  were  awarded  as  follows  : 

$7,500  5%  bridge,  viaduct  and  culvert-repair  bond*  to  Parkinson  &  Burr,  Bos- 
ton, for  $7.84a  97, 
6,000  5%  Hre-engine  bonds  to  Parkinson  &  Burr,  B»st0B.  for  $6,9,'i9  98. 
2,600  6%  Shehy  Street  grading  .bonds  tOjDenlson,  Prior  &  Co.,  Cleveland  and 

Boston,  for  *2.637  76. 
1,485  5%  Scott  Street  sewer  bonds  to  Mahoning  National  Bank,  Y^unestown 
for  $1.43). 
725  6%  Johnson  Street  grading  bonds  to  Mahoning  Nat.  Bank,  Youncstown. 
for  1.726. 
3,500  5%  Dallas  Avenue  sewer  bonds  to  Denlson,  Prior  &  Co.,  Cleveland  and 
Boston,  for  $3,551  76. 
575  6%  Oak  Hill  Avenue  sidewalk  bonds  to  Hahonlns  Nat.  Bank,  Youngs- 
town,  for  $676. 
600  5%  McGufley  Street  sidewalk  bonds  to  Mahonimg  Nat.  Bank,  Youngs- 
town,  for  $fi0l. 
3,000  6>  Dallas  Avenue  sidewalk  bonds  to  Denison,  Prior  &  Co.,  Cleveland 
and  Boston,  for  $3,043  75. 

Bo?id  Sale  — This  city  has  sold  on  a  45f  basis  to  Seasongood 
&  Mayer,  Cincinnati,  tbe  $45,500  i^%  refunding  bonds  de- 
scribed in  V.  77.  p.  1889. 

ZaneSTille,  Ohio.— Bonds  Authorized.— The  City  Council 
on  Dec.  21  passed  an  ordinance  providing  for  the  issuance  of 
$3,500  H  real-estate  bonds.  Denomination,  $500.  Date,  Feb. 
1.  1904.  Interest,  semi-annually  at  the  office  of  tbe  City 
Auditor.    Maturity,  Feb.  1, 1909. 


INVESTMENTS. 


R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON, 


3  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NIIW    YORK    AND    BOSTOiT 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


Rudolph  Kieybolte&Co. 

BANKERS, 

DBALXBS IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Dailv  and  Time  Deposits 


PARSON,  LEAOH  k  00.. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTOM 

PHIIiADELPHIA. 


BONDS 


AND    STOCK 

CERTIFICATES 

Handsomely  encraved,  or  in  cheaper  style,  partly 
printed  from  type  (not  cheap  looking).  Send  for 
Bamples  and  estimate.  100  certiflcates  $3  to  $25. 
Beal  press,  %l  50.    Quick  work. 

ALBERT  B.  KlSfO  &,  CO., 

105   William  Street.       •      •      New  Yorlt. 


INVESTMENTS. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICACO. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


MacDonald,  McOoy  &  Co., 

MUNICIPAL    AND    CORPORATION 

BONDSa 

Z7I  La  Salle  Street,  Ci^icago. 

iHE    GRAND    PRIX 


WAS  AWAKDKD  AT  THK  PABIS  BXP08IT10N  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
erer  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  yonr  fine  corre»- 
pondence  and  yonr  ofSce  stationery.  Are  yon  nslnR 
Whiting's  l^edger  Papers  in  your  Blank-Books. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

UOL.YOKE.  MASS., 

AND  150  DuANE  Street,  New  York. 


AUDIT  COMPANIES. 


The  Audit  Company 
OF  New  York. 

AUGUST  BBI.MONT 

Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHBIX 

Vice-Presidenjts. 

THOMAS  I..  GREENE, 

Vice-President  and  General  Manager. 

GKOKGE  W.  YOUNG,  Treasurer 

Audits, 
Examinations,  Appraisals. 

NEW  YORK: 

Mntnal  Life  Bnildings, 

43  Cedar  Street 

PHIL.ADELPHIA.  CHICAGO. 

THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

Ptiblio   Aocountanit  and  Audiion, 

OFFICHRS 
U  A.  WALTON,  President. 

F.  W,  LITTLE,  Vice-President. 

C.  D.  ORGAN,  See.  and  Trea*. 

C.  W.  ENISBLT,  Manager 
DIRECTORS : 
A.  G.  BBOKKB,  A.  Q.  Becker  &  Co..  Chicago. 
IT.  W.  LITTLB,  V.-Pres.  Peoria  Gas  &  Kleo.  Co..  Peoria 
a.  A.  RTTHHR,Cash'r  Nat'l  Live  Stock  Bank,  Chicago. 
J,  B.  WALSH,  Pres.  Chicago  National  Bank.  Chicago. 
L.  A.  WALTON.  V.-Pres.  Kqnitable  Trust  Co..  Chicago. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Sound  and  Fiat  Bars  and  6-Piy  Plates  and  Angl» 

FOB  SAFES.  VAULTS.  *o. 

Cannot  be  Sawed,  Ont  or  Drilled,  and  positivtiy 

Burglar  Proof. 

CUKUMK  STKKL.  WORKS. 

Kent  Ave.,  Keap  and   Hooper   8U., 

SaleManTeri  In  the  0.3       BROOKI.YR.  B.  1 
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Feder,  Holzman  &  Co., 

New  York.       Cincinnati.      Chicaqo. 

t  New  Y«rk  Hlock  Kxokance, 
\  Npw  York  Coltoii  Kxchnnset 
MKRlBKKHi   -l  Vh\cat»  HtocU.  Kxcliaugp. 
j  CklORO   Uoaril  ol  Trntie, 
V.  Cincinnati  »ioctL  KxohanKe. 

Speclallsta  Id    High-tirade  Municipal 
and  Railroad  Bonds. 

W    E.   Hutton   &    Co., 

ISTTESTMEMT  BANKERS, 

CINCINNATI. 

Drnlern  in 

Bonds  and  Stocks  of  Ohio 
Companies. 


I^ituttucial. 


Irwin,  Ballmann  &  Co., 

Brokera  and  Dealer*  In 

Cincinnati  Bonds  and  Stocks* 

tr  Kaat  Tklr4  St..  ClnoUaatl.  Okie. 

Seasongood  &  Mayer, 

CIMCUfHATI,  OHIO. 

HIQH  GRADE 
HUNICIPAL  AND  OTHSR 

BONDS. 

LIST  ON  APPIilCATIOW 

Edgar  Friedlander, 

Broker  and  Dealer  In 

CINCINNATI    SECURITIES. 

STOCKS.  BONDS. 

27  East  8d  St.,  Cincinnati,  Ohio. 


J.   Q.   WHITE    &    CO., 

Engineers,  Contractors, 
48-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

llMtrie  Bailwsys,  ElMtrie  Light  and  ElMtric 
Ptwer  Plants  Financed,  Designed  and  Bnilt. 

LONDON   COKKE8PONDENTS: 
J.    O.    WHITE    &    CO.,    lilmited, 

'Z'itL  ColleKe  Hill.  Cannon  St. 


MURALT  &  CO., 

Engineers  and  Contractors, 

26  Fine  St.,  New  York. 

COMPLETE  BLBCTRIC  PLANTS, 

BLECTRIFICATION    OF    STKAM    RAILROADS. 

ALTEBNATING  CURRENT  SYSTEMS 

A  SPECIALTY. 

Fred.   H.   Smith, 

Banker  and  Broker, 

66    BROADWAY,     •      •    NEW    YORK. 

Member  N.  Y.  Consolidated  Stock  Bzotaanffe. 

BONDS    AND    STOCKS 

Beasrkt  and  Sold  for  Caah  or  on  MarclB. 

Correspondenoe  invited. 
Telephone  3886  Cortiandt  BstabUshed  1808 

Atlantle  Mntaal  Inearanoe  Company  B«rl> 
of  All  Years  Boacht  and  Sold. 


JOHN  M.  GILLESPIE, 

Room  No.  620  Atlantic  Buildinsr, 
49-61  Wall  Street,  NEW  YOEJi 


%nsuvmict. 


ORGANIZED    184«. 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  Yort,  January  20tli,  1903. 
The  Trustees,  in  Oonformily  with  the  Charter  of  the  Oompany,  submit  the  foUoioing  statement  of 

its  affairs  on  thes'St  of  December,  zqo2; 

PremitiiDe  on  Marine  Risks  from  Ist  January,  1902,  to  3lBt  December,  1902...    $3,293,079  76 
Premiums  on  Policies  not  marked  off  Ist  January,  1902 791,851  53 

Total  Marine  Premiums $4,084  931  29 


Premiums  marked  off  from  1st  January,  1902,  to  Slst  December,  1902 $3,284,527  73 

Interest  received  during  the  year $293,165  92  _^_______^ 

Bent  "  "  "        lessTaxes 122,523  04       $415,688  06 

l/ossee  paid  during  the  year  whicli  were  estimated 

In  1901  and  previous  years  $288,529  63 

Lossea  occurred,  estimated  and  paid  in  1902 1,258,611  19 


Less  Salvages. $118,295  96 

Re-insurances 83,905  68 


Returns  of  Premiums  and  Expenses,  $477,850  08 


$1,547,140  82 
202,201  64 
$1,344,939  18 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  Htate  of  New  York  Btook;  City,  Bank  and  other  Securities $5,391,199  00 

Loans  pecured  by  Collateral,  and  special  deposits  in  Banks  and  Trust  Company     1,497,088  76 

Real  Estate  corner  Wall  and  William  streets,  cost $2,657,000 

Advanced  on  account  of  Real  Estate  and  Lien  held  thereon 300,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,032,000  00 

Premium  Notes  and  BlU  Receivable 1,058,489  37 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 188,675  59 

Cash  in  Bank 262,607  84 


Amount $11,430,060  56 

Six  per  cent  Interest  on  the  outstanding  certifloates  of  oroflts  will  be  paid  to  the  holders 
toereof,  or  their  legal  r^  presentatives,  on  and  after  Tuesday ,"the  third  of  February  next. 

The  outstanding  certiHcates  of  the  issue  of  1897  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next,  from 
which  date  aU  interest  thereon  will  cease.  The  oertiflcates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  Slst  December,  1902,  for  which  certificates  wUl  be  issued  on  and  aJtei 
Tuesday,  the  fiith  of  May  next.        By  order  of  the  Board. 

G.  STANTON  FliOYD-JONES,  Secretary* 


60STAV  AMSTNCK, 
JOHN  N.  BEACH, 
FRANCIS  M.  BACON, 
WILLIAM  K.  BOULTON. 
VERNON  H.  BROWN, 
WALDRON  P.  BKOWN, 
JOSEPH  H.  (  HAPMAN. 
GEO  KGB  C,  CLARK. 
JAMES  G.  DB  FOREST, 
WILLIAM  E.  DODGE, 
CORNELIUS  ELDERT, 

A-  A.  RAVEN,  President. 
*'.  A. PAiiSONS,  YicePrtift. 


TRUSTEES. 

EWALD  FLEITMANN. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
JOHN  D.  HKWLETT, 
LEWIS  CASS  LBDYARD, 
FRANCIS  H.  LEGGETT. 
CHARLES  D.  LEVERICH, 
LEANl>ER  N.  LOVBLL, 
GEORGE  H.  MACY. 
CHARLES  H.  MARSHALU 


W.  H.  H.  MOORB, 
LEVI  P.  MORTON, 
HENRY  PARISH. 
FREDEKIC    A.    PARSONS 
DALLAS  B.  PRATT. 
laEORGK   W.   QUINTARD 
A.  A.  RAVEN. 
.JOHN  L.  RIKER, 
DOUGLAS  ROBINSON. 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.  8TUBGE& 


^tVisX  (Sioxapwxizs. 


BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY,    NEW   YORK. 


CaplUl,  $2,500,000  Sarpla8,$2,500,000 

OFFICERSi 

EDWIN  OOUL.D Prealdeni 

WII.I.IAffl  H.  TAYLOR. ...l»t  Vlce.Pre«. 
JOHN  A.  HILTON,  3d  Vlce-Pres.  <Se  Treaa. 
WILLIAM  j^.  LAWS Secretary 

DIRECTORS: 

MjTon  T.  Herrlekt 
Edward  T.  Jetary, 
Edward  R.  Ladew, 
William  M.  Lawi. 
J.  W.Mlddandorf, 
William  WllUs  Merrill 
Wmslow  8.  Pierce, 
Fraderlck  B.  Sobenck, 
William  H.  Taylor, 
Edward  R.  Thomas, 
John  P.  Truesdell, 
Young. 


Charles  P.  Armstrong. 
Frank  Bralnard, 
Robert  C.  Clowry. 
Bdmund  C.  Converse, 
Wm.  Nelson  Cromwell. 
GrenviUe  M.  Dodge, 
Asbbel  P.  Fitch, 
Bdwln  Gould, 
E^ank  Jay  Gould, 
George  J.  Gould, 
John  A.  Hilton, 

B.  F.  C 


"^     TRUST  CO.     ^ 

No.  66  BROADWAY, 

34TH  ST.  &  FIFTH  AVE. 

No.  100  WEST  laaTH  STREET. 

THIRD  AVENUE  &  148TH  STREET. 


CHARLES  T.  BARNBT,  President. 

FRBD'K  L.  BLDRIDGB,l8t  Vice-President. 
JOSEPH  T.  BROWN,  ad  Vice-President. 
JULIAN  M.  GERARD.  3d  VUe-Presldent. 
B.  L.  ALLEN,  4th  Vice-President. 
FRBD'K  GORE  KING,  Sec.  and  Treas. 

J.  MoLBAN  WALTON,  Asst.  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treasurer 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Trust  Ofllcer. 

HARLEM  BRANCH: 

W.  F.  LEWIS,  Mamager. 

BRONX  BRANCH: 

JOHN  BAIIBBY,  Manager. 


CONTINENTAL 
TRUST      COMPANY 

OF  THE   CITY    OF    NEW    YORK. 

26  BROAD  STREET. 
Capital,  Snrplns  &  Profits,  $4,300,000. 

OTTO  T.  BANNARD .President. 

WILLABD  V.  KING 2d  VIce-Pree't. 

HBNRY  B.  DABOLL Treasurer. 

HENRY  B.  AHERN Secretary. 

MORTIMER  N.  BUCKNER 3d  Viae-Prest. 

Deelgnated  by  the  Supreme  Court  ae  a 
Depoaltary  for  Court  Moneys. 
Intoreet  allowed  on  Deposits. 

Exeentee  all  Trnata. 

TRUSTEES : 
Otto  T.  Bannard,  Walter  Jeanlngs. 

S.  Reading  Bertron,  Henry  8.  Kerr, 

James  A.  Blair,  John  A.  McCall. 

Robert  W.  DeForest,  Gordon  Maadonald, 

John  B.  Dennis,  John  J.  Mltataell, 

Marshal)  Field,  A.  Lanfear  Norrle, 

Charles  W.  Harknees,  Robert  Olyphant, 

P.  N.  Hoffstot,  Charles  Parsons, 

William  Jay,  Norma*  B.  Ream 

Frederic  B.  Jenninirs.  My les  Tlemey, 

P.  A.  ValenUne. 


BOND    DEPARTMENT. 


CORNELIUS  ELDERT,  zd  Yiee-Pret^t. 
THEO.  P.  JOHNSON,  jd  Vice-Fre^t. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 

Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4^  to  b%%. 


Printed  lists  and  prices  upon 
application. 


^mmerria 


iHlf(| 


ronir 


BANK  AND  QUOTATION 


SECTION. 


F»A.G^ES    X2S    TO    lOS    ITVCLUSIVE. 


INDEX  TO  THIS  SECTION. 


PAOK. 

INDEX  TO  ADVERTISEMENTS 149 

REVIEW  OF  DECEMBER 149 

NEW  YORK  STOCK  EXCHANGE— 
Recohd  of  Bond  Sales  and  Prices....  151 
Record  op  Stock  Sales  and  Prices.  .  .160 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 163 

Railroad  Stocks 168 

STREET  RAILWAY  PRICES— 

Street  Railway  Bonds 169 

Street  Railway  Stocks 171 

STATE  AND  MUNICIPAL  BONDS 17? 

FOREIGN  GOVERNMENT  BONDS 177 

BANKS  AND  TRUST  COMPANIES 182 


PA6B. 

COAL,  IRON  &  STEEL  STOCKS 173 

DO  DO       BONDS 172 

ELECTRIC,  GAS  &  POWER  STOCKS. .  .173 
DO  DO  BONDS....  172 

EXCHANGE  SEATS 174 

INSURANCE  STOCKS 174 

MARINE  INSURANCE  SCRIP 174 

MANUFACT'G, Northern  &  Southern.  .174 

MINING  STOCKS 175 

REAL  ESTATE  TRUST  &  LAND  ST'CKS.  .176 

TELEGRAPH  &  TELEPHONE  ST'CKS.  .175 

DO  DO  BONDS..  172 

TITLE  GUAR.  &  SAFE  DEP.  STOCKS. .  .175 

WATER  BONDS 178 

MISCELLANEOUS  STOCKS 175 

DO  BONDS 173 


B^^'We  have  no  extra  copies  of  this  Section. 


CTJkJST.   9,    1904. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE   STREET,  cokner  PEARL  STREET,  NEW  YORK. 

Eni.ered  according  to  Act  of  Congress  in  the  year  1904,by  Wiluam  B,  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.  O 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  second-olaBO  matter-WiLLiAM  B.  Dana  Company.  Publishers.  76X  Pine  St..  N.  Y. 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK. 

AGENTS  AND  CORBESPONDENTS  OjF  TBE 

IMDessrs.    ItOTHSCITILl>, 
LONDON,    PARIS    AND    VIENNA. 

Isstie  Letters   of  Credit  for   Travelers,    available  in   all 

parts  of  the  world. 

Draw   Bills  of  Exchange   and   make   Telegraphic    Transfers   to    EXJI^OJPE, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities, 


LEE,  HIGGINSON  &  CO., 

Boston^  Mass* 

INVESTMENT   SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  8b  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers^    Letters    of    Credit  Members  of  New  York,  Boston  and 

AVAILABLE  IN  ALL  PARTS  OF  THE  WORLD.  Chicago  Stock  Exchanges. 


L 
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THE  MUTUAL  LIFE 

Insurance  Company  of  New  York, 


RICHARD  A.   McCURDY,   President, 


Is  the  Largest  Insurance  Company  in  the  World, 


Condensed    Statement    for  1902: 

Income             ------  ^  $73,305,022  74. 

Disbursements       -          -          -          -          -  -          -  44,150,307  ^8 

Assets  December  31,  1902            -          -          -  -  382,432,681  3a 

Reserve  Liabilities  ------     314,293,458  19 

Contingent  Guaranty  Fund          -          -          -  -  65,119,22311 

Dividends  Apportioned  for  the  Year           -  -          _  3,020,000  00 

Insurance  and  Annuities  in  force           -          -  -         1,342,912,062  31 


EOBEET  A.  GEAI^NISS) 
WALTEE  E.  GILLETTE 


r  Yice-Presidents 


EOBEET  H.  McCUEDY General  Manager 

ISAAC  F.  LLOYD 2d  Vice-President 

JOHK  A.  FONDA 3d  Vice-President 

FEEDEiJiC  CEOMWELL Treasurer 

EMOEY  McCLIKTOCK Actuary 


• 


WILLIAM  J    EASTON      ,  SScietariea 


TTE  V 


■\i^ 


GEAXVILLE  M.  WHITE 
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«c\v  l^orn  Gltr. 


Chemical  National  Bank. 

Statement  at  close  of  business  Nov.  17,  1903, 

AltBTB. 

Loam  and  diaconots tai, 960,150  05 

Uoltad  Statei  bondi 50,000  00 

Other  bonds  and  atockt 1.594.735  73 

BankloK-bonie  and  real  eitate 49^.545  61 

Dna  from  bank* 3.234,755  64 

Bichaare*  for  Clearlag;  house,  etc a. 636. 4^3  34 

Due  from  U.  S.  Treasurer 34. oo"  o* 

CasD  on  hand,  ▼!*.— 

Specie 1 5. 50 0,3 50  65 

Lairal  tender   notes 1,6x3,87700 

7,113,93765 


S37.109,938  01 
(.lABILITIBS. 

Capital  stock $300,000  00 

Sarplnsfand..........................................      6,000,000  00 

UndlTlded  profits x.S84.535  4i 

State  bank  notes  outstanding 10,860  00 

Deposits,  wit  :— 
Indivld'als,  flrmaftcorporatlon8.t>t.678,g68  04 
Banks,  bankers  &  trust  compa's.      7,535,574  56 

29,314. 54a  60 

$37,109,938  01 

OFFICERS; 

J  AS,  li.  PARSON,  AsBt.  Cashier. 
JOS.  B,  MARTINDALB,  AiBt.  Cashier 


WM.  H.  PORTSR,  PrMldent. 
FKAHCI8  HALPIN.  Oaahler. 


ORIOINAL  CHARTER  IS29 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Nou.  17,  1908. 

RESOURCES. 

Loans  and  discounts 94,635,897  38 

U.  S.  Bonds..: 1,074,000  00 

Other  Blocks  and  bonds x, 398.399  SO 

Banking  house 500,000  oo 

Due  from  banks 336, 371  80 

Exchanges  for  Clearing  House   $3,818,037  78 

Cash 1,038,08983  4,856,137  •x 


$12,680,796  29 
LIABIIilTIES. 

Capital »i, 000,000  OS 

Surplus  and  profits 3,xg7,xg5  tS 

Circulation  outstanding 99i,047  S" 

Deposits 8,4x8,553  84 

U.  S.  bond  account 74,<»«>«>  *«> 

$12,680,796  29 


OFFICBRS: 
SAMUEL  WOOLVHRTON,  Pres.         ALBXANDHR  H.  STB VBN8.  Vloe-Pres. 
GBO.  B.  LUWIS,  Cashier.  H.  T.  MAN80N,  AsBt.  Cashier. 

DIRECTORS: 
ADRIAN  I8HLIN  JR..  HBNRT  I.  BABBBT, 

THOMAS  DENNY.  W.  BMLEN  ROOSHTHLT, 

FRBDBRIO  W.  STHVBN8.  CHARLES  A.  PBABODY, 

ALEXANDER  H.  STEVENS,  SAMUEL  WOCM^VBRTON. 


The    Hanover    National    Bank 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 


p.  O    BoK  2500. 


STATEMENT 
RESOURCES. 

LOANS  AND    DISCOUNTS •36,474,34757 

UNITED    STATES  BONDS 7,84X,490  00 

STOCKS,  SECURITIES,   ETC 1,396,367  47 

BANKING  HOUSEArD  REAL  ESTATE     5,033,x30  64 
CASH   AND   OTHER  ITEMS 37.358,390  30 


ESTABLISHED  1851. 

OF     CONDITION     NOVEMBER 


$77,902,616  88 


17,     1908. 
LIABILITIES. 


CAPITAL  STOCK  PAID  IN t3,00*.ooo  00 

SURPLUS 5,500,000  00 

UNDIVIDED  PROFITS 1,033.499  ><> 

NAT'L  BANK  NOTES  OUTSTANDING.  3,331,600  00 

DEPOSITS 64,633,9x6  68 

UNITED  STATES  BOND  ACCOUNT 1,434,500  00 


$77,902,616  88 


OFFICERS : 


JA8.  T.  WOODVVARD,  President. 

JAS.  M.  DONALD,  Vlce-Pietident. 
WM.  HALLS  Jr.,  Vice-Preoident. 

WM.  LOGAN,  Cashier. 


W^M.  I.  LIGHTHIPE,  Ass't  Cashier. 

ELMER  E.  WHITTAKER,  Asa't  Caahier. 
HENRY  R.  CARSE,  3d  Asa't  Cashier. 

ALEXANDER  D.  CAMBBLL,  id  Aaat.  Cashier. 


The  LIBERTY  NATIONAL  BANK 


139  Broaduray. 


CAPITAL,  - 
SURPLUS, - 
UNDIVIDED    PROFITS, 


$1,000,000 

1,000,000 

900,000 


OFFICERS: 

E.  C.  CONVERSE.  PRESIDENT. 

CHARLES  H.  STOUT,  Vice-President.  D.  G.  REID,  Vice-President. 

CHARLES  W.  RIECKS,  Cashier.  FREE^K  P.  McGLYNN,  ASST.  Cashier. 

HENRY  P.  DAVISON.IChairman  Executive  Committee. 


Qeo.  p.  Baker, 
Henry  Graves,' 
Henry  C.  Tinker 


E,  F.  C.  VouNa. 
Charles  H.  Warren, 

CHARLE8]A.itM00RE, 

directors: 

Daniel  G.  Reid, 
Charles  H.  Stout, 
T.  A.  Gillespie, 

E.  C.  Converse, 
Francis  L.  Hine, 
Henry  P.  Davison; 

Arthur  F.  Luke, 
J.  Rogers  Maxweu. 

OEF08IT0BT    OP   THE    UNITED    STATES,    THE   STATE   OF   NEW    YORK    AND   THE   CITY   OF   NEW    YORI. 

i 
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THE  BANK  OF  NEW  YORK, 

NATIONAL   BANKING  ASSOCIATION, 

48  Wall  Street. 


Established  17S4. 
Chartered  as  National  Bank  1865. 


Capital,  $2,000,000.       Surplus,  $2,524,000. 


OFFICERS: 

HERBERT  L.  GRIGGS,  PRESIDENT. 

JOHN  L.  RIKER,  VtCE-PRES.       GEORGE  P.  HALL,  ASST.  CASH. 

CHARLES  OLNEY,  Cashier.      JOSEPH  ANDREWS.Asst.Cash 


Commercial  and  Corporation  Acconnts  Inyited. 

Attention  of  OfBcers  Oiyen  to  IndiTidaal  Requirements 

of  Each  Depositor. 


BOStOUt  A>asd* 


ftMERlGAN  LOftN  ^  TRUST  GOMPftNY 

53  STATE  STREET. 

Statement  of  condition  Oct.  81,  1908. 

ASSETS. 

State  of  Massachusetts  bonds  at  par txoo.ooo  oo 

City  of  Boston  bonds  at  par 300,000  oe 

Railroad  and  ottier  bonds , 1,3x4,150  ga 

Trust  company  shares 317, 5^0  00 

Time  loans 4,088,760  08 

Demand  loans 3,144,30678 

Cash  in  oCBce  and  in  banlcB 1,348,098  40 

$9,412,816  18 
LIABILITIES. 

Capital  stock 61,000,000  00 

Surplus  fund  (from  earnings) x,eeo,eoo  00 

Undivided  profits  (net)  538.36910 

Deposits 6,874,547  08 

$9,412,91618 


BOARD    OF    DIRKCT0R8: 


SAMUSTL  OARR, 
GORDON  DBXTHR, 
BUQHNH  N.  FOS8. 
BUMBR  P.  HOWH, 
DAVID  P.  KIMBALL, 
N.  W.  JORDAN. 
JOHN  LAWRBNCB, 

0FFICBB8: 

N.  W,  JORDAN,  President.  C.  H.  BOWBN,  Secretarr. 

H.  A.  COFFIN,  Treasurer.  G.  W.  AUBTAN8HN,  Aast.  Secretary. 


0,  F.  ADAMS,  2d. 
F.  LOTHROP  AMK8, 
HOBART  AMB8, 
HDWIN  F.  ATKINS, 
CHARLES  8.  BIRD. 
GBOBGH  W.  BROWN, 
ISAAC  T.  BURR. 


S.  B.  PBABODT, 
FRANCI8  PBABODT  JR. 
ALBBBT  A.  POPB, 
N.  W.  RICH. 
ROYAL  BOBBINS, 
P.  L.  BALT0N8TALL. 
CHAS.  W.  WHITTIBR. 


THE   NATIONAL   PARK   BANK    OF   NEW   YORK 

ORGANIZED  1856. 

REPORT  AT  CLOSE  OF  BUSINESS  NOVEMBER  17,  1908. 


RESOURCES. 

CASH   AND  DEMAND  LOANS $37,492,681  21 

LOANS  AND  DISCOUNTS 88.982,919  67 

SECURITIES 7,460,614  68 

BANKING  HOUSE 1,779.167  62 

DUE  PROM  U.  S.  TREASURER 208.000  00 


lilABILITIBS. 

CAPITAL .~.  $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS...     6,976,137  69 

CIRCULATION 1 2.893.300  00 

BONDS,  ACCOUNT  U.S.  DEPOSITS 2.692.000  00 

DEPOSITS 70.461.935  39 


STUTVESANT  FISH,  Vice-Pres. 
OBOROB  S.  HICKOK,  Cashier. 
fOHN  C.  VAN  CLEAF,  Asst.  Cashier. 


JOSEPH  T.  MOORE, 

8TUYVESANT  FISH, 

QEORGE  S.  HART, 

CHARLES  SCRIBNER. 
EDWARD  C.  HOYT, 


$86,923,272  98 

OFFICERS: 
RICHARD  DELAFIELD,  President. 
ALBERT  H.  WIGGIN,  Vice-PreSv 
EDWARD  J.  BALDW^IN,  Asst.  Cashier. 
FRED'K  O.  FOXCROFT,  Asst.  Cashier. 

DIRECTORS: 
W.  ROCKHILL  POTTS, 
AUGUST  BELMONT, 

RICHARD  DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  S.  HICKOK, 


$86,928,272  98 


GILBERT  Q.  THORNE,  Vice-Pres 
WILLIAM  O.  JONES,  Asst.  Cashier. 
WILLIAM  A.  MAIN,  Asst.  Cashier. 


GEORGE  FRED'K  VIETOR, 
ALBERT  H.  WIGGIN, 

CORNELIUS  VANDERBILT, 

ISAAC  GUGGENHEIM, 
JOHN  E.  BORNB. 


NATIONAL  BANK  OF  COMMERCE 


CAPITAL, 
$25,000,000  00 


IN  NEW  YORK 


SURPLUS, 
$10,000,000  00 


AT     THE     NORTHWEST     CORNER     OF     NASSAU     AND     CEDAR     STREETS. 


VALENTINE  P.  SNYDER,  President, 


J.  PIERPONT  MORGAN, 


Vice-Presidents: 
RICHARD  A.  McCURDY, 


JAMES  H.  HYDE, 


THOMAS  F.  RYAN,  HENRY  A.  SMITH. 

WILLIAM  C.  DUVALL,  CASHIER. 

Assistant  Cashiers: 

CHAS.  L.  ROBINSON,       NEILSON  OLCOTT,       J.  S.  ALEXANDER,       OLIVER  I.  PILAT, 

H.  B.  FONDA,  CLARENCE  FOOTE,  E.  A.  MONTELL  JR. 


DIBECTOBS: 


James  'W.  Alexander, 
Georee  F.  Baker, 
Charles  T.  Barney, 
E.  J.  Berwind, 
C.  Ledyard  Blair, 
John  Claflin, 
Frederic  Cromwell, 
H.  C.  Deming, 
Chauncey  M.  Depew, 
John  F.  Dryden, 
James  B.  Duke, 
George  J.  Gould, 


Daniel  Guggenheim, 
G.  G.  Haven, 
Joseph  C.  Hendrix, 
Thomas  H.  Hubbard, 
James  H.  Hyde, 
Adrian  Iselin  Jr. 
Brayton  Ives, 
James  N.Jarvie, 
A.  D. Juilliard, 
Otto  H.  Kahn, 
John  S.  Kennedy, 
Luther  Kountze, 


Woodbury  Langdon, 
Charles  Lanier, 
Richard  A.  McCurdy, 
W^m.  H.  Mclntyre, 
A.  "W.  Mellon, 
David  H.  Moffat, 
J.  Pierpont  Morgan, 
Levi  P.  Morton, 
Walter  G.  Oakman, 
F.  P.  Olcott, 
Alexander  E.  Orr, 
James  H.  Parker, 


Charles  A.  Peabody, 
Elihu  Root, 
Charles  H.  Russell, 
Thomas  F.  Ryan, 
Jacob  H.  Schiff, 
Valentine  P.  Snyder, 
Frederick  Sturges, 
H.  McK.  Twombly, 
H.  H.  Vreeland, 
■William  C.Whitney, 
George  W^.  Young. 
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Established  1853. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    &    184     BROADWAY. 

Branch:  Bowery  and  Grand  Street, 


Capital,     -       -       - 
Surplus  and  Profits, 


$750,000  00 
$1,064,000  00 


R.  Vr.  J0NK3  JR.,  I'resldenu 
NBLSON  O.  AYUKS,  First  Vlo©- President. 
I.UDWIQ  NIS8KN.      ) 
SRSKINB  HEWITT.  >Vloe-Prc«l<lenU. 
CIIAS.  J.  DAT.  5 

GKO.  W.  ADAMS.  Cashier. 
JOSKPH  E.  KBHOB.  Asst.  Cashier. 


DIRECTORS 

inCLSO.N  O.  ATRKS.  Vlr«^Pre»ldont, 

CllAKLKS  K  BKKKMAN.  I'hilblu,  neekman  ft  Menken.  Attoraeyi. 
SAMUEL    BKTTLE,  ChRlr.  Advisory  Fr'Rht  Committee, 

International    UcrcHntile  Marine  Steamsblp  Co 
aUGENB   BRITTON.Vlce-rrest.  Nat.  City  Bk.,  Brooklyn. 
Troas.  lirondwny  SiiTlnBi  Institution. 
STKPUKN  R.  ITALSRY.CapltallsU  „ 

KRSKINK  UKWITT.  Manufacturer,  with  Cooper  Hewitt  &  Co. 

B.  W.  JONES  JR..  President, 

HUGH  KELLY.  Merchant. 71  Wall  Street.  ^     ^ 

RICHARD  B.  KELLY.  Vice-President  Fifth   National   Bank, 
CHA  RLBS  B.  LEVY.  Cotton  Mer..  80  Broad  St.,  of  M.  Levy  &  Sons, 
New  Orleans.  I.a. 

ALBXANDEK  Mcdonald.  Capiuiist. 

WILLIAM  McCARROLL.  Vlce-Prest.  American  Leather  Co. 
LDDWIG  NISSKN.  Importer  of  Diamonds. 

ANDRKW  W.  PKESTON.  Prest,  United  FmltCOj  Boston  *New  York. 

JOHN  C.  WHITNEY,  Auditor  New  York  Life  Ins.  Co. 

TOUR    ACCOUNT    IS    RESPECTFUIiLiT    SOLICITED. 


IRCW   J|)OCft    Ctt^, 

The  Seaboard  National  Bank. 

Statement  at  close  of  business  Nov.  1 7,  1903. 

RK80URCB8. 

Demand  loans $0,458,041  oo 

Discount*  and  tlmeloana S>738i>70  7O 

OTcrdraft* >. i*  34 

United  States  bond* 103,300  oe 

Da*  from  banks 3,001, 115  ix 

Reserve: 

Cash,  exchanges  and  due  from  U.  S.  Treasurer...  6,0*8,885  01 


820.660.441  22 
LIABILITIES. 

Capital   stock $500,000  00 

Surplas  and  profits  (earned) 1.304.315  53 

Clrcnlation 50.000  00 

Reserved  for  taxes 9,000  00 

Dividends  unpaid 15  00 

Deposits: 

Individuala 15,4x3,901  15 

Banks  X3,0X3,149  44 

U.  S.  Deposlta aox,ooo  00  18,037,3x009 

$20,660,441  22 
OFFICBRS 
8.  Q.  BAYTTB,  President.  S.  a.  NBLSON,  Yloo-Presldent. 

0.  0.  THOMPSON,  Cashier.  W.  K.  CLBVBRLBY,  Aast.  Caskltr. 

JOHN  H.  DAVIS.  AssU  Cashier. 

CORRESPONDENCE  INVITED  WITH  A  VIEW  TO  BUSINESS   RELATIONS. 


THE  NATIONAL  CITY  BANK  OF  NEW  YORK. 

Report  of  Condition  at  Close  of  Business  Nov.   17ih,  1903. 


RESOITRCES. 

LOANS  AND  DISCOUNTS $96,366,416  47 

U.  S.  BONDS  AND  PREMIUMS 23.955,986  67 

STOCKS,  SECURITIES,  ETC 15,034,970  96 

BANKING-HOUSE,  FURNITURE  AND  FIXTURES.  200,000  00 

GOLD  AND  LEGAL  TENDERS $26,994,660  00 

OTHER  CASH  ITEMS 22,895,237  45 

49,889,897  45 

TOTAL $185,447,27155 


LIABILITIES. 

CAPITAL  STOCK $25,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS  (NET) 16,871,668  60 

TAX  RESERVE : 412,000  00 

NATIONAL  BANK  NOTES  OUTSTANDING 5,451,600  00 

DEPOSITS   130,407.102  95 

U.  S.  BOND  ACCOUNT 7,305,000  00 

TOTAL.. $185,447,27155 


OFFICERS: 

JAMES  STILLMAN,  President. 
SAMUEL  SLOAN,  Vice-President.  HOR/^CE  M.  KILBORN,  Cashier. 

A.  G.  LOOMIS,  Vice-President.  W.  H.  TAPPAN,  Assistant  Cashier. 

G.  S.  WHITSON,  Vice-President.  A.  KAVANAGH,  Assistant  Cashier.' 

F.  A.  VANDERLIP,  Vice-President.  J.  A.  STILLMAN,  Assistant  Cashier. 

Wm.  a.  SIMONSON,  Vice-President.  S.  E.  ALBECK,  Assistant  Cashier. 

JOHN  E.  GARDIN,  Manager  Foreign  Dept. 


IRew  l^orh  Ctt^, 

The  Central  National  Bank 

CHARTERED   1863. 

Statement  at  close  of  business  Nov.  17,  1908. 

atBSOURCES. 

Loans  and  discounts (7. 870,909  38 

U.  8.  and  New  York  City  bonds  and  premiums  ..  3,108,780  00 

Stocks,  securities,  etc 874,900  38 

Banking  house  and  other  real  estate 1x5, 141  43 

Due  from  banks 3,350,480  07 

Dae  from  U.  8.  Treasury.............. 96,500  00 

Cash  and  exchanges 3.384,086  13 

$16,767,409  86 
LIABILITIES. 

Capital  stock $x,ooo,ooo  oe 

Surplus  and  profits 600,309  3i 

Circulation  ..........................................  935.000  00 

Deposits 1 3,939, X 40  54 

U.S.  Deposits........................................  903,000  00 

Bond  loan  account 400,00000 

$16,767,409  86 
OFFICERS: 

■DWIN  LANQDON,  President.  WM.  M.  WOODS,  Vice-President, 

CHAS.  8.  YOUNG,  Cashier.  H.  J.  FRANCIS,  Assistant  Cashier. 

BOARD  OF  DIBBCTOBS : 
WILLIAM  A.  WHEELOCK,  HENRY  SAMPSON, 

HDWIN  LANGDON  LOUIS  F.  DOMMERICH, 

WOODBURY  LANQDON.  WM.  M.  WOODS. 

JOHN  A.  MCCALL,  JOHN  P.  MUNN, 

HENBY  TUCK,  EDWIN  BA.WLBY 

RALPH  L.  CUTTBR. 


Bew  J^orl?  Cits, 

THE  MERCHANTS'  TRUST  COMPANY 

320   BROADWAY. 


OPENED   FOR   BUSINESS    DECEMBER    11,    1899. 


Statement  at  close  of  business  June  80,  1908. 

RS80URCES. 

New  York  City  bonds 9535,500  00 

Other  stocks,  bonds  and  investments.............  663,737  oe 

Loans 8.253,945  08 

Accrued  interest  receivable 78,6x3  37 

Cash  on  hand  and  in  banks x, 979, 604  05 

(6.499,398  40 
LIABILITIES. 

Capital : 9500,000  00 

Surplus  and  undivided  profits x,443,970  oO 

Roaerve  for  taxes x8,850  9s 

Accrued  interest  payable S.063  55 

Depoalts 4.534.50«  »7 

t6.i99.S98  49 
OFFICERS' 
EDWIN  LANGDON,  President.  JOHN  B.  GRANT.  Sec  and  Treas. 

FRANK  0.  TBAVERS.  Vlce-Prest.        FRED.  P.  DAVIS,  Asst.  See.  &  Treas. 


1 

I 


RECEIVES  ACCOUNTS  ON  FAVORABLE  TERMS 
AND  ALLOWS  NTEREST  ON  DAILY  BALANCES. 
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National  Newark  Banking  Co. 

ORQANIZED   in  1804. 

Statement  at  close  of  business  Nov.  1 7,  1903, 

RESOURCES. 

Loans  and  investments ^SiSSa, 784  30 

Due  from  banks  and  bankers 350,865  47 

Banking  house  and  other  real  estate iSSiOS7  99 

Cash  and  reserve x«345>09e  84 

$7,433,804  60 


LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus  and  undivided  profits » 1,063,463  34 

Circulation  outstanding 50,000  00 

Deposits , 5,331,341  a6 

$7,433,804  60 


OFFICERS: 
E.  S.  CAMPBELL,  President. 

D.  H.  MERRITT,  Vice-President. 

A.  H.  BALDWIN,  2d  Vice-President. 

H.  W.  TUNIS,  Cashier. 
Special  Attention  Given  to  New  Jersey  Collections. 

Jersey  Cits,  B*  5»      , 

FIRST  NATIONAL  BANK, 

JERSEY    CITY. 

Statement  at  close  of  business  Dec.  31,  1903. 

RESOURCES. 

Loans  and  discounts $3,967,975  56 

Due  from  banks  and  bankers 4,398,338  64 

Real  estate'and  securities 342,303  26 

United  States  bonds 850,000  00 

Cash  and  reserve i, 370, 443  47 


$10,928,860  93 

LIABILITIES. 

Capital $400,000  00 

Surplus  andjandivlded  profits 1,041,341  09 

Circulation 394, 500  00 

Deposits 9,093,0x9  84 


$10,928,860  93 


E.  F.  C.  YOUNG.  President. 
^rBO.  T.  SMITH,  Vice-President. 


GEO.  W.  CONKLIN,  Cashier. 

JNO.  W.  OMBHRSON,  Asst.  Cashier 


MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

4S    "V^all    Street. 

Capital,  $2,000,000. 
Surplus  and  PRonTS,  $1,400,000. 

JFOJJNnEI),    1803. 

OFFICERS : 

Robert  M.  Qallaway,      President. 
Elbert  A.  Brinckexhoef,  Vice-President. 
TVilliam  B.  T.  Keyser,   Cashier. 
Samuel  S.  Campben,       Assistant  Caahier. 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  S.  Trust  Co. 
Elbert  A.  Brinckerhoff.Capitalist. 
Chas.  Stewart   Smith,  Merchant. 
Qustav  H.  Schwab,       Oelrichs  &  Co. 
Donald  Mackay  Vermilye  &  Co. 

Robert  M.  Oallaway      President 


Charles  D.  Dickey, 
Oeorge  Sherman, 
Edward  Holbrook, 
Oris  K.  Eldredge, 
Joseph W.  Harriman, 


Brown  Bros.  &  Co. 
V.-P.  Central  Trust  Co. 
Pres.  Qorham  Mff.  Co. 
Eldredge,  Lewis  &  Co. 
Harriman  &  Co. 


paterson»  m.  5. 


FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  Nov.  17,  1903. 

RESOURCES. 

Time  loans •1.429, 593  7o 

Demand  loans 445,903  So 

United  States  bonds 503,000  00 

Other  bonds  and  mortgages 340,41a  51 

Real  estate .Z  "'aoVala  \l 

Duefrom  banks S55o:66VV6         '97,978  16 

Due  from  Treasurer  United  States.         x  3,400  00 

Cash  and  cash  Items .,       I8s.4i4  .:?        T.a8  .aiK  .,< 

Premium  on  U.  S.  Bond. :.\_A!f^^^'       'lo'.^o'oo  II 

LIABILITIES.  «3,784.364  99 

Capital  stock...  8500,000  00 

Surplus  and  profit  and  loss 6a^  180  3a 


Circulation. 


338,000  00 


Deposits 3,1 87,07s  70 

United  States  bond  account 335,00000 


OFFICERS:  88.784,364  99 

KDWARD  T.  BELL,  Preildent.  ROBERT  J.  NELDBN.  Cashier. 

JOHN  REYNOLDS,  Vice-President.   WHITFIELD  W.  SMITH,  Amu  Cashier. 


ALPHBU8  S.  ALLEN, 
DWIGHT  ASHLEY, 
EDWARD  T.  BELL 
WILLIAM  BARBOUB, 
HENRY  B.  CROSBY, 
J.  W.  CLEVELAND, 


DIRECTORS : 

JOSEPH  W.  CONQDON, 
W.  O.  FAYERWEATHBR, 
W.  B.  GOURLEY, 
LEOPOLD  MEYER, 
JOHN  REYNOLDS. 
A.  W,  ROGERS. 


ROBERT  WILLIAMS. 
Prompt  Attention  Given  to  Collections. 

Jersey  Citi?,  1Fl»  5. 

Commercial  Trust  Company 

OF  New  Jersey. 

15  EXCHANGE  PLAGE. 

Statement  at  close  of  business  Dec.  31,  1903. 

ASSETS. 

Stocks  and  bonds ta,os3,7'X7  97 

Mortgages 854,410  44 

Loans,  demand  and  time 3,638,9x9  37 

Banking  house  and  fixtures 849,399  93 

Accrued  interest 56,944  94 

Cash  on  hand  and  in  banks 3,579,06845 

LIABILITIES.  $I5;^^i:i6^ 

Capital $1,000,000  00 

Surplus , 1,500,000  00 

Undivided  profits 387,994  17 

Deposits 7,133.466  83 

$10,021,460  99 

OFFICERS : 
JOHN  W.  HA aOENBERGH,  President. 
GEORGE  W.  YOUNG,  Vice-Pres.  WILLIAM  J.  FIELD,  Treasurer. 

ROBERT  S.  ROSS,  Vlce-Pres.  JAY  S.  PERKINS,  Asst.  Treasurer 

OSCAR  L.GnBELMAN,V.-Pre3.ASec.    J.RICHARD  TBNNANT,  Asst.  Seo 

COMMENCED  BUSINESS  ON  JANUARY  SECOND,  NINETEEN  HUNDRED. 

INTEREST   PAID    ON    OHEOK   A000UNT8. 


IFlewarh,  IR,  3. 

UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 

Report  of  Condition  Nov.   17,   1903. 

RESOURCES. 

Loans  and  discounts $7,683,630  oa 

Real  estate 300,000  00 

United  States  bonds 310,000  00 

Other  bonds  and  stocks 358,569  04 

Due  from  banks 396,603  5! 

Cash  and  reserve I,9i7ii45  9) 

$10,864,938  67 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 379.634  39 

National  bank  notes  outstanding 300,000  00 

Deposits 6,968,593  89 

Due  to  banks 416,730  39 

^107864,938  67 
OFFICERS. 

WILLIAM  SCHBBUKR President. 

LESLIE  D.  WARD Vloo-Presldonu 

UZAL  H.  MoCARTER Vice-President. 

ARCHIBALD  W.  CONKLIIf Casblor. 

ALBERT  UAEFELI Asst.  Cashier. 

KIIWIN  O.  FARNSWOBTH Asst.  Cashier. 

Equipped     to     handle     Accounts    ol     Individuals,    cllerohaol*. 
Manufacturers,  Corporations,  Uauks  and  Bankera. 
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•Rew  l^orM  Ctt^* 
THE 

IRVING    NATIONAL 
BANK, 

IKVINfi    BCII^DING. 

CHAMBERS  AND  HUDSON  STS. 


Capital,   Surplus   and   Profits, 

$2,000,000. 


OFFICERS: 

CHARLES  H.  PANCHER,  Pretldent. 

CHARLES.  P.  MATTLAOE,  Vlc«-Prea. 
SAMUEL  S.  CONOVER,  Vice-Prea. 

BENJ.  P.  'WERNER,  Caahler. 

Man&Btil*   and  personal  aeconnti  handled 

with  dispat4^  and  upon  mntnally 

satisfectory  terma. 


THE  NATIONAL  COMMERCIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  Nov.  17,  1908. 

■BSOURCES. 

•Loans  and  dlacoanta... $6,977,339  60 

U.  S.  and  other  bonda 1,635,901  36 

Raal  eatate 341,166  00 

Cash  and  reserve  in  banka 3,144,560  50 

Dn«  from  other  banka 1,805,403  99 

$18,904,360  45 
blABILITIES. 

Capital  stock. 500,000  00 

Snrplns  and  profits 1,153,801  73 

Circulation 385,350  00 

Deposits 11,865,308  7s 

$13,904,360  46 
OFPICHKS: 
BOBEBT  C.  PBTJYN,  Prsrtdent.  KDWARD  J.  HUB8BT,  Cashier. 

•KAJTGB  8ABD,  VIee-Preeldent,  HtrOH  N.  KIBKLAND,  Asst.  Cashier. 

OHABLBS  H.  8ABIN.  Vloe-Presldent.    W.  W,  BATCHBLDBK,  Auditor. 

DEBI6NATXD  VBPOBTTART  OF  THB  VNTTBD  BTATBH. 
STATE   OF  ITBW  YORK  AND  OUT  OF  ALBANT. 

tenia  an  ail  New  Farlc  State  and  Mew  England  pelnta  handled 

direct. 


Sprtnafiel^,  /IDass. 


GHAPIN  NATIONAL  BANK 

Statement  at  close  of  business  Nov.  17,  1908. 


RB80URCES. 

Loans 

(J.  S.  Bonds  to  secure  circulation  ... 
U.  S.  bonds  to  secure  U.  S.  deposits 

Premiums  on  U.  S.  bonds 

Investment  securities. , 

Cash 

Banking  house , 

Due  from  banks  and  reserve  agents.. 


LIABILITIES. 

Capital....' 

Surplus... 

Circulation..., 

Deposits 

Bills  payable . 


91.359.435  44 
150,000  00 

300,000  00 
39,350  00 

377.05a  53 

"3.837  74 

85,000  00 

374.998  76 

$2,689,674  47 
$500,000  00 

175.884  10 

350,000  00 

1.613,690  37 

150,000  00 


$2,689,674  47 


WM.  P,  GALLBIfDER,  President.        GEOBGB  B.  YEBRAXL,  Cashier. 
Account*  of  Bankt,  Banken*  Corporatiofu  and  Firm*  invited. 

Foreign  Exchange. 

t/ollectlon«  on   Sprlnitfleld  and  vicinity   aollclted. 


IfnManapolts,  1Fn&. 

The  MERCHANTS'  NATIONAL  BANK. 

[   INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Nov.  17,  1903. 

RKSOURCES.f  Bi^ 

Loans •3,667,808  5a 

United  States  bonds 50,000  00 

City  of  Indianapolis,  Marion   and   other  county 

bonds 668,364  87 

Cash  Resources. 

U.  S.  bonds  to  secure  deposits $860,000  00 

Due  from  banks 3,044,088  37 

Due  from  U.S.  Treasury 3, 500  00 

Cash  (Qold,  $636,430  00) 1,347,360  x6 


4. 153.948  43 

.  $7.540.181 82 

LIABILITIES. 

Capital  stock $x, 000, 000  00 

Surplus  fund  and  profits..* 453.616  19 

National  bank  circulation... 50,000  00 

Deposits 5.176.6x3  74 

United  States  Deposits 859,881  79 

$7,640,121  82 
OrFICBBS: 
O,  M.  FBBNZBL,  President.  FRBD  FAHNLBY,  2d  Yise-Pres, 

3.  P.  PBBNZBL,  Vioe-Presldent.  O.  F.  FBBNZBL,  Oaahler. 

W»  moJk*  a  tpeeiaity  of  collectionM  in  thxt  State  and  vicinity,  and  remit 
on  day  0/ payment  at  loweet  rates. 

UNITED  STATES   DEPOSITORY. 


Butraio,  n.  1?. 

The  Marine  National  Bank 

OF  BUFFALO. 

Chabtxbh)  as  a  Statb  bank  Aueusr  l,  186«. 
Chabtxbid  ab  a  National  bank  Apbil  1, 1908, 

Statement  of  condition  Nov.  17, 1008. 

RB80URCES. 

Time  loans $5,109,854  oS 

Call  loans 3.96>.53i  59 

Cash  on  band  and  with  banks......................  4.534,063  3* 

U.  8.  Government  and  other  bonds 1.996.541  55 

Banking  house  and  lot 150,000  00 

Total $16,862.990  64 

LIABILITIES. 

Capital  stock $330,000  00 

Surplus  and  undivided  profits 1,751,181  xo 

Circnlation 300,000  00 

Deposits 13,671,809  44 

Total .$16,862,990  64 

OFFICBBS : 
BTBPHBN  M.  CLBMBNT.  President.  JOHN  H.  &ASCBLLBS,  Cashier. 

JOHN  J.  ALBRIGHT,  Vloe-Presldent.         HBNBT  J.  AUBB,  Ass't  Cashier. 
CLIFFOBD  HUBBBLL.  Asst.  Cashier. 

aiartford,  Conn* 
The /ETNA  NATIONAL  BANK 


CAPITAL, 

SURPLUS  AND  PROFITS, 

DEPOSITS,       - 


•525,000  00 

$550,000  00 

$2,000,000  00 


OFFICERS: 
A.  SPENCER  Jr.,  President. 

A.  R.  HILLYBR,  Vice-President. 

W.  D.  MORGAN,  Cashier. 

DIRECTORS : 
Hon.  MORGAN  G.  BULKELBT,  JAMES  B.  CONB, 

APPLETON  R.  HILLYBR,  ALFRED    SPBNCBR   Jr. 

MORGAN  B.  BRAINARD,  A.  G.  LOOMIS, 

V/.  R.  C.  CORSON. 


THIS    BANK    OFFER      TO    DEPOSITORS    EVERY    FACILITY    WHICH 
BALANCES,  BUSINESS  ANO[  RESPONSIBILITY  WARRANT. 


THEIIt 


Special  Attention  Giren  to  Hartford  Colleotiong. ' 


1 
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pittsburgb,  pa» 


THE  UNION  TRUST  COMPANY 


OF'PITTSBURGH, 

335,  337,  339  FOURTH    A.VENUE. 


Capital, 
Surplus, 


$1,500,000 
$16,000,000 


SOLICITS  ACCOUNTS  OF  BANKS, 

BANKERS    CORPORATIONS,    AND    FIRMS    ON 

FAVORABLE  TERMS. 

OFFICERS  I 


H.  C.  MoBLDOWNBY,  President. 
A.  W.  MHLLON,  Vica-Presldent. 
J.  M.  SCHOON\iAKHR,  2d  Vloe-Pres. 
H.  W.  GLHFFBR,  Treasurer. 


SCOTT  HATB8,  Secretary. 
JAMBS  S.  OARR,  Aislstant  Treas. 
J.  H.  BVAN8,  Assistant  Secretary. 
WM.  W.  SMITH   2d  AsiVstant  See. 


WM.  L  BBRRYMAN,  Trust  Officer. 


DIRBCTORS: 

B.  C.  MOHLDOWNHT,  OBORQH  I.  WHITNBT, 

A.  W.  MHLLON.  P.  C.  KNOX, 

JAMBS  MOCRBA,  H.  C.  FRICK, 

J.  M.  8CH00NMAKBR,  H.  0.  FOWNB3, 

W.  J.  HBARNB,  WILLIAM  B.SCHILLBR,  CHARLBS  LOCEHABT. 

W.  N.  FRBW,  D.  B.  PARE,  HBNRY  PHIPPa 

OBO.  H.  SHAW,  B.  F.  JONBS  JR. 


J.  B.  FINLBY, 
JAS.  H.  LOCKHART. 
B.  B.  MBLLON, 
JAMBS  H.  HYDB, 


IPUtsburob,  ipa. 


Mellon  National  Bank 


Statement  at  close  of  business  Nou.  17,  1908. 

RESOURCES. 

^°*°» «i6,xo6,343  78 

United  States  bonds 3,050,000  00 

Cash  and  due  from  banks 5,3x7,858  a6 

Total $23,374,202  04 

LIABILITIES. 

Capital  stock $a, 000,000  oe 

Surplus  and  undivided  profits 477,9x844 

National  bank  notes  outstanding x, 050, 000  0 

Deposits X9,646,a83  6o 

U.  S.  bond  account aoo,ooo  00 

Total $23,374,202  04 

OFFICERS 

ANDRBW  W.  MBLLON,  President. 
RICHARD  B.  MBLLON,  Vtce-I^e*.       A.  C.  KNOX,  Vice-President, 
WALTBR  S.  MITCHELL,  Cashier,  B.  W.  LEWIS,  ABslstant  CMhler, 

A.  W.  McELDOWNEY,  Asst  Cashier,    H.  S.  ZIMMBRMAN,  Assist.  Cashier 


The  Fourth  Street  National  Bank 


OF    PHILADELiPHIA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  NOVEMBER    17,   1908. 


RESOURCES. 

LOANS  AND   DISCOUNTS $28,623.300  70 

DUE  PROM  BANKS 3,887,754  69 

EXCHANGES  FOR  CLEARING  HOUSE...     1,404,199  70 
CASH  AND  RESERVE 8,723,377  22 


$42,638,632  31 


lilARIIilTIRS. 

CAPITAL  STOCK $3,000.000  00 

SURPLUS  AND   NET  PROFITS 4,666.038  77 

CIRCULATION 2,029,600  00 

CITY  BOND  ACCOUNT 600.000  00 

DEPOSITS 82,464,093  64 


$42,638,632  31 


a.  H.  RUSHTON,  President. 

FRANCIS  L.  POTTS.  Viee-Preaident. 

B.  If.  FAIRES,  ad  Vice-President. 


E.  F.  SHANBACKER,  Cashier. 

"W.  Z.  McLEAR,  Assistant  Cashier. 

FRANK  Q.  ROGERS,  Manager  Foreign  Exchange. 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT   AND   SOLD. 

EXCEPTIONAL  COLLECTION  FACILITIES. 


/IDtlwauftee,  Mis. 


FIRST  NATIONAL  BANK. 

STATEMENT  AT  CLOSE  OF  BUSINESS  NOVEMBER  17,  1908. 


RESOURCES. 

LOANS $12,434,818  11 


700,000  00 

35,000  00 

809,58126 

84,060  87 

5.000  00 

CASH  AND  DUE  FROM  BANKS 4.261.49516 

TOTAL 


O.  S.  BONDS 

PREMIUM  ON  U.  S.  BONDS.... 
INVESTMENT  SECURITIES... 

REAL  ESTATE 

rURNITURE  AND  FIXTURES. 


.$18,319.965  39 


lilARILITIES. 

CAPITAL $1,500,000  0« 

SURPLUS  AND  UNDIVIDED  PROFITS 997.773  81 

CIRCULATION 360,000  00 

DEPOSITS 16,472,182  08 


TOTAL $18,319.966111 


F.  G.  BIQELO\V.  President. 
FRANK  J.  KIPP,  Cashier. 


OFFICERS: 

WM.  BIGELOW,  Vice-President. 
T.  E.  CAMP,  Assistant  Cashier. 
H.  G.  OOLL,  Assistant  Cashier. 


B.  MARINER. 

H.  C.  PAYNE, 

GEO.  P.  MILLER, 


DIRECTORS: 

WM.  BIGELOW, 

FRED.  T.  OOLL, 

C.  F.  PFISTER, 


F,  Q.  BIGELOW. 

F.  VOGEL  JR., 

J.  H.  VAN   DYKB  JR. 


\u 


pblla^clpbta,  pa. 


The  Farmers'  and  Mechanics'  National  Bank. 

ORQANIZED  JANUARY  17.  1807. 

Statement  of  condition  Nou.   17,  1903, 

■  B80URCKS. 

Loans  and  Investmeots $8,535,10007 

United  State*  bond* 1,550,00000 

Clearing-House  exchanges 1,068,346  98 

Cash  and  reserve 3i57«>.«58  78 

$14,723,606  83 
LIABILITIES. 

Capital  stock fa, 000, 000  00 

Surplus  and  profits........... 1,007,794  46 

Deposits. 11,715,811  37 


$14,723,606  83 
OFFICKRS: 
HBNB7  C.  8TR0UP.  President,       HOWARD  W.  LEWIS.  Vtce-Pres.  A  Cash. 
JOHN  M A80N,  Transfer  Officer.         BCQBNB  H.  AUSTIN,  Asst.  Cashier, 


HHKBT  C.  STROUP. 
JOHN  r.  LBWIS. 
HOWARD  W.  LEWIS, 
C.  8.  W.PACKARD. 


DIRECTORS: 
CRAIGB  LIPPINCOTT.       JOSEPH  WHARTON, 
CLEMENT  B.NEWBOLD,  GEORGE  L.  FARNUM, 
E.  H.  McCULLOUQH.  O.  C.  THOMAS. 

J.  F.  McFADDKN.  G.  C.  PDBVBS. 

RALPH  P.  CULLINAN. 


IPbtla^elpbia,  pa. 


The  Central  National  Bank. 

ORQANIZED  December  14,  1864. 

Statement  at  close  of  business,  Nou.  17,  1903. 

RESOURCES. 

Loans  and  investments $8,100,561  64 

Exchanges  for  clearing  house 551,647  81 

Due  from  banks  and  bankers 777,990  58 

Cash  and  reserve 2,817,294  91 

$12,847,494  84 

LIABILITIES. 

Capital $750,000  90 

Surplus  and  undivided  profits 2,371,663  41 

Circulation 50,000  00 

Deposits 9,075,83098 

$12,247,494  84 

THEO.  KITCHEN,  PRESIDENT. 
T.  L.  DeBOW,  Cashier. 

WILLIAM  POST,  Asst.  Cashier. 

Acconnta  of  banks,  bankers,  IndlTldnals,  Arms  and  corp«ratlOB» 

Invited  on  the  most  liberal  terms  consistent 

with  safe  banklnir. 


The   Philadelphia  National   Bank 

419-423    CHESTNUT    STREET,    PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF  BUSINESS   NOVEMBER  17,    1908. 


RESOURCES. 

LOANS  AND  DISCOUNTS $20,210,783  44 

DUE  PROM  BANKS 4,560.633  56 

EXCHANGES  FOR  CLEARING  HOUSE....      2,453.815  94 
CASH  AND  RESERVE 6,232,750  52 


LIABILITIES. 

CAPITAL  STOCK $1,500,000  00 

SURPLUS  AND  NET  PROFITS 2,319,630  77 

CIRCULATION 1,060,000  00 

DEPOSITS 28,688.262  68 


$33,457,883  45 

OFFICERS: 
N.  PARKER  SHORTRIDOB,  President. 


$33,457,883  46 


LINCOLN  GODFREY,  ist  Vice-President. 
H.   J.    KESER,  Assistant  Cashier. 


LEVI  L.  RUE,  3d  Vice-President  and  Cashier. 
'WM.  SHER'WrOOD,  Auditor. 


PARKER  SHURTRIDGK, 

J.  LIVINGSTON  ERRINGER, 
RICHARD  ASHHURST, 

LINCOLN  GODFREY, 


DIRECTORS : 
GEORGE  WOOD,  A.  J.  CASSATT, 

LAWRENCE  JOHNSON,  PERCIVAL  ROBERTS  JR. 

ALFRED  C.  HARRISON,  GEORGE  H.  McFADDEN, 

LEVI  L.  RUB,  WILLIAM  POTTER, 


JOHN  H.  CONVERSE, 


GEORGE  H.  FRAZIER, 
JAMES  F.  HOPE. 


BDW.  T.  ST0TB8BURT, 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


pblla&elpbia,  pa. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  Nou.  17,  1908. 

ASSETS. 

Cash  on  band  and  in  banks S4, 353, 578  63 

Collateral  loans 16,415,535  68 

Real  estate 1,139,388  69 

Investment  securities 9,594,508  98 

Overdrafts ^6g  50 

Ground  rents 13,30000 


$32,405,771  47 

LIABILITIES.  *a«.»wu,«ii«# 

Capital  stock $3,500,000  o« 

Surplus 7,500,000  00 

Undivided  profits x>095,39g  66 

Deposits 31,310,471  81 

$32,405,771  47 
OFFICEES: 

B.  B.  MORRIS,  President 
W.  N.  BLT.  iBt  Vice-President.  A.  A.  JACKSON,  2d  VtoePresldent 

CHARLES  J.  RH0AD8.  TresBUrer.       EDWARD  8.  PAGE.  Secretary. 
WM.  E.  AUMONT.  Trust  Officer.  M.  T.  WRIGHT.  Real  Estate  Officer 

GEO.  TUCKER  BISPHAM,  Solicitor. 

Act*  M  Xaxcutor,  AdtAiniftrator,  Jrvttee,  Ai$iont9  and  Becei'ber. 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Acts  at  Trvtee  0/  Corporation  JtfortgofM, 

DEPOSITARY     UNDER     PLANS    OF     REORQANIZATION.     REQI8TRAM     i^mt 

TRANSFER  AQENT 


? 


IFlew  l^orft  Cit^, 

THE  IRVING  NAIIONAL 
BANK— Capital,  Surplus  and 
Profits,  $2,000,000  —  invites 
Business  and  Personal  Ac- 
counts 
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pbtladelpbiat  Pa* 


FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  Nou.  17,  1908. 

RBSOURCES. 

Loans  and  discounts $11,365,884  38 

Dne  from  banks S>398,6s8  47 

Cash  and  reserve .^..... 3,068,771  71 

Bzcbanges  for  clearing  tiouse x,oe8,8go  xo 

818.742.204  66 
LIABILITIES. 

Capital 91,000,000  00 

Surplus  and  net  profits i.495>94x  >5 

Circulation 499.995  00 

Deposits 15,746,368  41 

$18,742,204  66 
OFFICERS: 

HBNBY  TATNALL,  Preildent.  J.R.MoAIiLISTHK.  Vloe-Pre8.&  Cashier 

B.  P.  PASSMORB,  Assistant  Cashier. 

DIRECTORS: 

JAMBS  H.  HYDE. 

WILLIAM  H.  JHWK8. 
HDWARD  B.  SMITH, 
HBNRY  TATNALL, 
LBTI  C.  WEIR, 
HBNRY  C.  FRICK. 

PAUL  M.  WARBURG, 
H.  R.  WINTHROP. 

JOHN  F.  DRYDBN, 
J.  B.  MCALLISTER. 


JAMBS  W.  ALBZANDBR, 
WILLIAM  H.  BARNES. 
SAMUEL  T.  BODINB, 
JAMES  C.  BROOKS. 

JOHN  H.  CONVERSE. 
THOMAS  DKWITT  CUYLER, 
JOSEPH  G.  DARLINGTON. 
GEORGE  H.  FRAZIER. 

WILLIAM  F.  HARRITY. 
FRANK  K.  HIPPLE, 


IPbtla&elpbia,  pa. 

CORN  EXCHANGE  NATIONALBANK 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  No  >,  17,  1903. 

ASSETS. 

Loans  and  investments $9,153.71305 

Due  from  banks 1,533,8x0  78 

Cash  and  reserve 4,54x,7Xo  gS 

$16,218,233  81 

LIABILITIES. 

Capital $500,000  00 

Surplus  and  profits,  net 833,980  77 

Circulation 433,950  00 

Deposits 13,470,303  04 

$16,218,233  81 

BBNJAMIN  GITHBNS.  President.  CHAS.  S.  CALWBLL,  Cashier. 

WILLIAM  W.  8UPPLBB.  Vlce-Pres.        M.  N.  WILLIT8  Jb,  Asst  Cashier. 

DEPOSITORY  OF  THE  UNITED  STATES. 
8  FATE  OF  FENHSYLVAMIA  AMD  CITY  OF  PHUjADBLPHIA. 


PbilaOelpbia,  pa. 


The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT   CLOSE  OF  BUSINESS  NOVEIVIBER    17,    1908. 


RESOURCES. 

LOANS  AND  INVESTMENTS $18,817,279  84 

DUE  FROM  BANKS 3.886.418  84 

EXCHANGES  FOR  CLEARING  HOUSE 1,550.237  91 

CASH  AND  RESERVE 4,644.738  70 


TOTAL. 


■$28,898,673  29 


lilABILITIES. 

CAPITAL  STOCK $2,000.000  00 

SURPLUS  AND  NET  PROFITS 2.603,070  04 

NATIONAL  BANK  NOTES  OUTSTANDING 1.500.000  00 

DEPOSITS : 22.796.603  25 


TOTAL. 


■$28,898,673)29 


OFFICERS: 

FRANCIS  B.  REEVES,  PRESIDENT. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  CASHIER. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 


CORRESPONDENCE    SOIilCITED. 


Baltimore,  /lDt>, 

FARMERS   AND    MERCHANTS 
NATIONAL  BANK 

OF   BALTIMORE, 

CORNER    SOUTH    AND    LOMBARD    STREETS. 

CAPITAL, $650,000 

SURPLUS,         .        -        -        -  325,000 

UNDIVIDED  PROFITS,  net,    -       155,000 

OFFICERS: 
CHAS.   T.  CRANE,  President.      CARTER  6.  OSBURN,  Cashier. 
WM.  P.  HARVEY,  Vice-Pres't.     J.  E.  MARSHALL,  Asst.  Cashier. 

EXCELLENT   FACILITIES   FOR   COLLECTIONS. 

Cotrespondence  Invited. 


BaltimorCt  /IDD* 

MERCHRNT8'  NATIONAL  BANK. 

Statement  at  close  of  business  Nou.  17,  1908, 

RESOURCES. 

Loans  and  discounts S7rX55t380  88 

U.  S.  bonds 350,0000* 

Stocks  and  securities 338.SSO  so 

Banking-house 5^5. o«o  00 

Due  from  banks  and  reserve  agents 3,808,476  35 

Cash  and  exchange  for  Clearing  House i. 337.930  34 

918.346,276  77 
LIABILITIES. 

Capital  stock ti.500,ooo  00 

Surplus  and  undivided  profits 889,913  77 

Circulation 50,000  00 

Deposits 9.409.3>*  00 

Bills  payable 500,000  00 

$12,346,276  77 
OFFICERS. 

DOnaLAS  H.  THOMAS,  PresidenU  WTM.  INOLB.  Cashier. 

J.  CLBYBLAND  WANDS.  AssUtant  Cashier. 

PROFITABLE    BUSINESS    SOLICITED. 
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Cbarlc^ton,  S.  C. 


THE  PEOPLES  NATIONAL  BANK 


OF    CHARLESTON. 


Capital,         -         -         -         S300,000 
Surplus  and  Undivided  Profits,  183,000 


DEPOSITS: 

February.   1899 $818,000 

February,    1900 1,109,000 

February,    1901 1,240.000 

February,   190a 1,505.000 

February,  1903 2,004,000 


RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President  and  Cashier. 
E.  P.  GRICE,  Assistant  Cashier. 

J.  B.  CALDER,  Assistant  Cashier. 

TRANSACTS    A    GENERAL    BANKING    BUSINESS. 
Collections  Handled  at  Best  Bates. 

Special  inducements  o-iven  for  out  of  town  accounts. 


Btlanta,  ©a, 

ATLRNTR  NRTIONRL  BANK 

Statement  of  condition  (condensed)  Nov.  17,  1908. 

■  B80URCES. 

Loans  and  discounts $3>58i>743  67 


U. S.  Bonds 

Other  bonds  and  (stocks 

Banking  house  and  other  real  estate. 
Due  from  banks  and  reserve  agents. 
Cash 


400,000  00 
371,138  80 
102,948  78 

786,743  47 
616,341  99 


$6,858,813  71 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits  (net) 347.398  57 

Circulation aoo,ooo  00 

Deposits 4,331,103  31 

Bills  payable  and  re-distoants 490,313  83 

$6,868,813  71 
OFFICERS: 

PAUL  ROMAKE,  President.  0.  BL  CURRIER,  Vlce-Pres.  A  Cashier 

A.  K.  THORNTON.  2d  Vlce-Pres.  H.  R.  BLOODWORTH.Aggt.  Cashier. 

DIRECTORS: 

P.BOMARB,  A.  E.  THORNTON,  H.  T.  INMAN,  S.  M.INMAN, 

F.  E.  BLOCK.  C.  B.  CURRIER. 

CORREBPONDENOE    SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


Xoutsville,  Ik^. 


NATIONAL  BANK  OF  KENTUCKY 


OF  LOUISVILLE,  KY 


orqan.2ed|;t^ate- -  ;|JJ 


CAPITAL 
SURPLUS, 


81,645,000  00. 
$1,000,000  00. 


OFFICERS: 
OSCAR  FENLEY,  President.  E.  W.  HAYS,  Cashier, 

J.  M.  ATHBRTON,  Vice-President.  D.  W.  GRAY.  Assistant  Cashier 

T  J.  WOOD,  Assistant  Cashier. 


GEO.  W.  MORRIS, 

JOHNlM.  ATHBRTON, 

0.  C'MBNGEL, 

W.  W.  HITS, 

JUDQB  JOHN  W,  BARR. 


DIRECTORS: 

JOHN  STITES, 
HOWARD  M.  GRI9W0LD 
HENRY  W.  BAHRBT. 
8.  ZORN, 

ALEX.  P.  HUMPHRHT, 
OSCAR  FENLEY. 


/©aeon,  (3a. 


THE  EXCHANGE  BANK. 

Statement  at  the  close  of  business  June  80,  1908. 

RESOURCES. 

Loans  and  discounts $1,637,32649 

Overdrafts 30,594  84 

Bonds,  stocks,  etc 178,771  8* 

Real  estate  account 63,81591 

Furniture  and  fixtures 4.875  00 

Bank  building 84,330  47 

Cash  and  exchange 393,750  19 


$2,282,364  66 
LIABILITY. 

Capital  stock 4500,000  00 

Surplus 100.000  00 

Earnings 34,338  56 

Due  depositors 1(393.637  94 

Notes  and  bills  re-discounted 79.49815 

Bills  payable 175,000  00 

$2,282,364.66 

OFFICERS: 

J.  W.  CABANISS,  Presideat. 

C.  M.  ORR.  Cashier,  W.  H.  BURDICK,  Aist.  Cashier. 


Collections  made  on  Macon  viritfaout  cost,  and  all  points  In 
Georgria  at  loweiit  rates.  Uemittances  made  for  Collectlona  In 
Ne^r  Vork  exchantie  on  day  of  payment  at  reasonable  rates. 


Savannab,  (Ba. 


Savannah  Trust  Company 


CAPITAL, 


$500,000 


Executes  Trusts  of  Every  Description. 

Send  us  Your  Collections  Direct.     Prompt  Returns  Guaranteed 
at  Moderate  Rates. 

Interest  Allowed  on  Daily  Balances. 


WM.  W.  MACKALL,  President. 

GEO.  J.  BALDWIN,  Vice-Predident.  ' 

WM.  V.  DAVIS,  Secretary  and  Treas. 

DIRECTORS: 

W.  W.  Mackall,  C.  a.  Shearson, 
Geo.  J.  Baldwin,  Joseph  Hull, 

S.  P.  Shotter,  John  Skelton  Williams, 

J.  P.  Williams,  J.  Wm.  Middendorf, 

Herman  Myers,  Robert  G.  Erwin, 

J.  F.  Minis,  Edwin  S.  Webster. 

TRew  ©rleans,  Xa. 

HIBERNIA  BANK  8  TRUST  CO. 

Statement  at  close  of  business  Dec.  87,  1903. 

RESOURCES. 

Loans  and  discounts $10,631,496  at 

Cash  on  hand  and  with  other  banks 5.056,490  36 

Bonds  and  stocks 436,767  96 

Real  estate .^ 1,035,149  e8 


$17,139.903  81 


LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 3,103,433  55 

Deposits 13.937.471  06 

Semi-annual  dividend,  10% 100,00000 


$17,139,903  61 

OFFICERS: 
JNO.  J.  CANNON,  President.  GEO.  FERRIBR,  Asst.  Cashier. 

G.  R.  WESTFELDT,  Vice-President.      P.  L.  GIRAULT,  Asst.  Cashier. 
J.  W.  CASTLES,  Vice-President.  L.  M.  POOL,  Asst.  Cashier. 

OTIAS   i>Ai.FRRV  niishlpr.  WYATT H. INGRAM  Jr.. Tru8t©fflcer 
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IRortolft,  IDa. 

THE  CITIZENS' BANK 


■     OF  NORFOLK,  YA. 

ORGANIZED  1867. 

CAPITAL  -        -        -       -        . 
SURPLUS  AND  PROFITS 


$300,000 
242,000 


OFFICERS: 
WALTER  H.  DOYLE,  President. 

J.  TV.  PERRY,  Vice-President. 

TENCH  F.  TILGHMAN,  Cashier. 


IKTBBUST  PAID  Olf  TIME  DEPOSITS  BY  SPECIAL  OONTBAOT. 


BILLS  OF  EXCHANQE  ISSUED  ON  ALL  THE  PRINCIPAL 
CITIES  OF  EUROPE. 


CHARTER    AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


Alili  PROFITABIiE  BUSINESS  SOIjICITED. 


flDontoomeri?,  aia. 

The  Merchants'  and  Planters:- 
Farley  National  Bank, 

Statement  at  close  of  business  Nou.  17,  1908. 

RBSOURCES. 

Loans $914,865  74 

U.  S.  bonds  and  premiums 3x3,135  00 

Other  securities 75i358  3i 

Cash: 

In  vault $443,984  53 

Due  from  banks 843,498  39 

Due  from  U.  S.  Treasurer 7i500  00 

Alabama  State  bonds 105,000  00 

Demand  loans  on  cotton 450,00000      1,848,98393 

$3,051,331  87 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits x8g,685  19 

Circulating  currency 150,000  00 

Deposits 3,311,646  68 

S3.061,331  87 

JOSEPH  L.  HAIiL,  President. 
8.  B.  MARKS  JR.,  Vice-President.       LOUIS  B.  FARLEY.  Cashier. 
M.  P.  IiKGRAND,  Vice-President.       HENRY  T.  BARTLETT.  Asst.  Cashier. 

/IDobile,  Hla. 

PEOPLE'S  BANK  OF  MOBILE,  ALA. 

Statement  of  condition  June  30,  1908, 

RBSOURCES. 

Loans  and  discounts $iia33,397  16 

Bonds  and  stocks............ 119,062  85 

Banking  house i5,oo«  00 

Demand  loans .....$371,781  7^ 

Cash  on  hand 336,891  06 

Due  by  banks  and  bankers...... .   300,68043         899,35338 

Real  estate  (City  property) »,4»»  75 

$2,268,226  04 

LIABILITIES. 

Capital $150,000  00 

Surplus 150,000  00 

Undivided  profits 326,5*9  49 

Dividends  unpaid i,450  00 

Due  depositors i,5»5,<'69  3« 

Due  banks  and  bankers H5,'76  94 

$2,268,225  04 


J.  W.  WHITING,  President. 
T.  8.  BIDQOOD  Jr.,  Cashier. 


J.  B.  DAVIS,  Vloo-Pretldent. 

JA8.  Vf .  LITTLE,  AsilsUint  CMhlOT. 


FOREIQN  AND  DOMESTIC  EXCHANQE  BOUQHT  AND  SOLD. 

PROMPTNESS   IN    BUSINESS   MATTERS  OUR  SPECIALTY, 


•Korfolft,  Da, 


The  Norfolk  National  Bank^ 

Statement  of  condition  Nou.  17,  1903. 

RESOURCES. 

Loans  and  discounts. $1,833,365  63 

U.  S.  bonds,  par 666,000  oe 

Otherbonds 393,340  00 

Banking  house,  assessed  value 35,000  o« 

C*sh $a83,344  33 

Due  from  banks 936,90303 

1,3x0,34636 

$4,016,861  99 
LIABILITIES.  «.-.,u*«,oui  v« 

Capital $400,000  00 

Surplus  and  undivided  profits 454,996  65 

Circulation 50,000  00 

Deposits 3,8x7,795  34 

U.  S.  bond  account 366,000  ee 

Virginia  bond  account 38,06000 


$4,016,861  99 


CALDWELL  HARD  7,  President. 
A.  B.  SCHWARZKOPF,  Cashier. 


C.  W.  QRANDT.  V.ce-Presldent. 
W.  A.  GODWIN,  Asst.  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS,  THIS  BANK  HAS  UNSURPASSED 
FACILITIES  IN  EVERY  BRANCH  OF  LEQITIMATE  BANKINQ. 


AOOOVNTB     or    BANKS    AND     BANKERS    REOEIVISD 
FAVORABLE  TERMS. 


OS 


OoUeetiotu  Made  and  Money  Transferred  to  All  Parts  of  (A«  World, 

Birminobam,  Hla, 

THE  FIRST  NRTlONfll  BANK 

OF  BIRMINGHAM.  ALA. 

Statement  at  close  of  business  Nou,  17,  1908. 

RESOURCES. 

Loans  and  discounts $3,556,974  79 

Overdrafts '. X95  93 

U.  S.  bonds  and  premiums 367,000  00 

Other  stocks  and  bonds 59.300  00 

Bank  building 5X,ooo  oo 

Cash  and  due  from  banks,  etc 1.969,754  03 

$6,004,226  S3 
LIABILITIES. 

Capital  Stock $300,000  00 

Surplus  and  profits 378,365  37 

Reserved  for  taxes 3,878  45 

Circulation 300,000  00 

Deposits — 

Individual $4,996,903  04 

Bank 675,X78  47 

United  States 50,000  00     5,033,081  $1 

^$6,004,226  33 
OFFICERS  : 
W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.         J.  H.  BAKR.  Vice-President. 
W.  W.  CRAWFORD,  Cashier.  A.  R.  FORSYTH,  Asst.  Cashier. 

UNITED     STATES     DEPOSITARY. 
DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOININQ  STATES. 
OOLLEOTIONS    A    SPBOIALTT. 

Birminabam,  Hla. 
ALABAMA  NATIONAL  BANK> 

BIRMINGHAM,  ALA. 

Statement  at  close  of  business  Nou.  17,  1903. 

RBSOURCES. 

Loans $i.097.7«»  6x 

United  States  Bonds 350,000  00 

Premium  on  U.  S.  bonds X4,ooo  00 

Stocks,  securities,  etc 3. 500  00 

Real  Estate,  Furniture  andFixtures 75,o'><»  •" 

Available  cash 346.858  55 

$1,787,086  16 
LIABILITIES. 

Capital  stock -•  $300,ooo  00 

Surplus  and  profits 46, g"*  3* 

Circulation 300,000  00 

Deposits X, 340, 098  81 

$1,787,085  16 

OFFICERS : 
i.  B.  00BB8,  President.  H.  H.  MAYBBKRT,  Vloe-Preilden^. 

W.  A.  PORTER,  Cashier.  C.  M.  WILLIAMSON.  Assist.  Cashier. 

UNITED  STATES  DEPOSITARY. 

ThU  Bank  Offer*  Depogitori   Every  faeilUy   WKieh  Their  Balancu, 
ButineiM  and  RetpomibiiUy  Warrant. 

SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 
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jfort  XlClortb,  XTcias. 


Fort  Worth  National  Bank 


Report  of  condition  Nov.   17,   190S. 

RESOURCES. 

Loans  and  discount* 9>i43S>'46  ^4 

Real  estate 35.000  oo 

Stocks  and  bonds 5. 650  00 

United  States  bonds aoo.ooo  00 

Premium  on  United  States  bonds 6,500  00 

Cash  and  exchange 1,904,610  54 

$2,886,916  68 

LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 338,857^7 

Circulation aoo,ooo  00 

Deposits 8,048,059  4X 

$2,886,916  68 
OPF1CER8: 
K.  M.  VAN  ZANDT,  President, 

R.  L.  ELLISON,  Ylce-Preeldent, 

N.  HARDING,  Cashier, 

L.  C.  HUTCHINS,  Ass't  Cashier. 

AL.I.    P«OFIT.ABIiB   BUSINESS   SOI^ICITED. 


Dallas,  Ueias. 

The  American  National  Bank 

OF  THE  CITY  OF  DALLAS,  TEXAS. 


U.  S.  Depository. 
Special  Attention  OiTen  to  Collections. 

OFFICERS: 

J.  B.  WILSON,    .    .    .    President. 
E.  J.  GANNON Cashier. 

DIRECTORS: 
J.  B.  "WILSON President 

L.  S.  THORNE Dallas,  Texas 

First  Vice-President  and  Qen'l  Manager  Texas  &  Paclflc  Railway  Co. 

W.  H.  THOMAS Capitalist 

C.  C.  SLAUGHTER Vice-President 

W.  C.  PADGITT Dallas,  Texas 

Of  Padgltt  Bros.,  Wholesale  Saddlery. 

T.  8.  MILLER Dallas,  Texas 

General  Attorney  M.  K.  &  T.  Ry.  Co.  of  Texas. 
E.  J.  GANNON Cashier 


Houston,  Ueias. 

SOUTH  TEXAS  NflTIONflL  BUNK 

OF  HOUSTON,  TEXAS. 

Statement  of  condition  Nov.  17,  1908. 

RESOURCES. 

Loans  and  discounts $1,588,457  83 

U.  S.  bonds  and  premiums 82,485  57 

Stocks,  securities,  etc 43,307  36 

Banking  house,  furniture  and  fixtures 73,14a  41 

Other  real  estate 39,oaa  51 

Cash  in  vault  and  with  other  banks 659,85830 

$2,486,273  87 
LIABILITIES, 

Capital  stock $500,000  bo 

Surplus  funds too, 000  00 

Undivided  proiits — net 173,893  34 

Circulation 76,300  00 

Depo»"s 1,636,180  63 

$2,486,273  87 

OFFICHRS : 
CHAS.  DILLINGHAM,  President.  H.  BRASHEAR,  1st  Vice-President. 

O.  T.  HOLT,  2d  Vice-President,  H.  F.  MacGREGOR,  8d  Vloe-Prea. 

J.  E.  MOASHAN,  Cashier.  C.  A.  McKINNEY   Asst.  Cashier. 

ACCOUNTS  SOLICITED. 


IRasbvUle,  Ucnn. 


THE  FOURTH  NflTlONflL  BANK 

Statement  at  close  of  business  Nou,  17,  1908. 
ASSETS. 

Loans  and  discounts $3,936,387  92 


U.S. bonds. 

Stocks  and  securities 

Banking  house  and  fixtures. 

Other  real  estate , 

Premiums  paid 

Due  from  U.  S.  Treasurer... 


300,000  00 

88,04561 

104,641  6S 

100  00 

, 18,00000 

16,000  00 

Cash  and  due  from  banks.... 1,411,588  09 


$4,864,763  28 
LIABILITIES. 

Capital  stock  paid  In $600,000  00 

Surplus  fund $t30,ooo  00 

Undivided  profits 333,330  30 

453,330  30 

Circulation 399,985  00 

Deposits 3,3>5,oi4  36 

Reserve  for  taxes 13,968  oe 

Notes  and  bills  re-discounted 49,565  6a 

Bills  payable 135,000  00 


SAM'L  J.  KEITH,  President, 
J.  T.  HOWELL,  Cashier. 


$4,864,763  28 
J.  H.  PALL,  Vice-President 
G.  W.  PYLB,  Asst.  Cashier. 

THIS  BANK  HAS  LARGER  SURPLUS  AND  PROFITS  THAN  ALL  OTHER  BANKS 
IN  THIS  CITY  COMBINED. 

TOUR    AOOOUNT   IB    SOLICITED. 

ALL  BRANCHES  OF  LEQITIMATE  BANKINQ  TRANSACTED. 


naasbville,  XEenm 

THE 

American  National  Bank 

OF  NASHVILLE,  TENN. 

Statement  at  close  of  business  Nou.  17,  1903. 

RESOURCES. 

Loans  and  investments $3,562,131   68 

U.  S.  bonds,  other  bonds  and  stocks 209,598  88 

Banking  house 50,000  00 

Cash  and  reserve 766,960  61 

Total $3,588,681  17 

LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 136,(80  13 

Circulation 50,000  00 

Deposits 1,863,501  04 

Bills  payable 550,000  00 

Total $3,588,681  17 

OFFICERS: 

W.  W.  BERRY,  President 

A.  H.  ROBINSON,  Vice-President.  N.  P.  LBStJEUR,  Cashier. 

l¥e  desire  yonr  bnsiness  and  ^vlil  grant  yon  every  favor 
consistent  wltb  safe  banking. 

IknoxvtUe,  Zcnn, 

GityNationalBank«jKnoxville 

Statement  of  condition  Nou.  17,  1908. 

RESOURCES. 

Loans $1,591,414  94 

United  States  bonds 300,000  00 

Premiums  on  bonds 31,000  00 

Overdrafts 10,339  3> 

Stocks  and  real  estate  owned 41,50000 

Furniture  and  fixtures 8,000  00 

Cash: 

■With  reserve  agents $377, 306  83 

^Vith  other  banks 373,086  47 

In  our  vaults 193,50047         843,89377 

$2,816,038  08 
LIABILITIES. 

Capital  paid  In $300,000  00 

Surplus  and  profits,  net 1x3,06331 

Currency  outstanding 300,000  00 

Re-discounts 74,370  00 

Deposits 3,337,704  73 

$2,816,038  OS 
WILLIAM  8.  SHIELDS,  President. 

J.  P.  HAYNES,  Vice-President. 

WM.  T.  MARFIBLD.  Cashier. 

R.  E.  MOONBY,  AssU  Cashier. 

United  States  Depository. 

WE  WILL  HANDLE  YOUR  TENNESSEE  BUSINESS  IN  BULK. 
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Columbus,  ©bio. 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO     ITEMS    A     SPECIALTY. 


Bew  l^orf?  Cits. 

THE  CENTRAL  NATIONAL 
BANK -NO.  320  BROADWAY  -- 
TRANSACTS  THE  BUSINESS  OF 
MERCANTILE  FIRMS,  INDIVID- 
UALS BANKS  AND  CORPORA- 
TIONS. 

SUPERIOR  FACILITIES  FOR 
COLLECTINO  EXCHANOE  ON 
OTHER  CITIES.  CORRESPOND- 
ENCE   INVITED. 


2)etroit,  /iDicb. 

State  Savings  Banic 

Staiement  of  oondttion  Nou.  17,  1903, 
RBSOURCBS. 

Loans  and  discounts....... 97)373i058  I3 

Over^d%aftt  ".?^.!^.?.*^"^"^^^"•:::..''•^'^•'^'  "  «".997.340  as 
Banking  houee  and  other Veai'es'tate.."!"!"""  aii'Ivt  i  J 

C«,h  and  exchange S.iIs'.tS?  58 

$16,600,796  73 
LIABILITIES. 

Capital  stock $1,000,000  ee 

?,'*7«'".!i'^°*'-i 750,00000 

Undivided  profits 103.001  ae 

Savings  deposits $5,998,5x8  g4 

Commercial  deposits 5,168,440  65 

Due  to  banks  and  bankers 3,581.834  94     13,748,794  53 

$16,600,796  73 

OFFICERS: 
GBO.  H.  RUSSHL,  President.  R.  S.  MASON.  Cashier. 

a.  W.  QILLBTT,  Vice-President.         AUSTIN  B.  WING.  Assistant  Cashier. 
H.  C.  POTTER  JR.,  Vice-President.     H.  P.  BORGMAN.  AsslsUnt  Oasklor. 
B.  A.  SUNDERLIN.  Auditor. 

CONDUCTS  A  QENERAL  BANKINQ  BUSINESS  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CUSTOMERS  EVERY  BANKINQ  FACILITY. 

Zp*r  cent  Interest  Paid  on  Savings  Deposits.    2  per  eent  Interest  Paid 

upon  the  Daily  Balances  of  State  Banks  and  Bankers 

token  Exueding  One  Thousand  Dollars. 


Burlington,  ITowa. 

Merchants  National  Bank, 

BURLINGTON,    lOV/A. 

UNITED  STATES  DEPOSITOKY. 

Capital,     ------    ^100,000 

Surplus  and  Undivided  Profits,    -      103,317 

Accounts  of  Banks  and  Bankers  Invited,   And  Every  Facility 

Consistent  with  Sound  Conservative  and  Legitimate 

Banking  will  be  Extended.     Sovtheastern 

Iowa  Collections  a  Specialty. 

OFFICERS: 

T.  W.  BARHYDT,  President. 

W.  E.  BLAKE,  Vice-President.  J.  L.  EDWARDS,  Cashier. 

H.J.  HUNGERFORD,  Assistant  Cashier. 


T.  W.  BARHYDT, 
H.  A.  BROWN, 


DIRECTORS: 
•W.  E.  BLAKE, 
W.  W.  COPELAND, 
R.  F.  HOSFORD, 


N.  S.  YOUNG, 
J.  L.  EDWARDS. 


Drovers   Deposit  National   Bank 


UNION  STOCK  YARDS,  CHICAGO. 


CONDITION  AT  THE  CLOSE  OF  BUSINESS,  NOVEMBER  17,  1903. 


RESOURCES. 

LOANS  AND  DISCOUNTS $3,206,81168 

OVERDRAFTS,  SECURED  AND    UNSECURED 1,319  11 

U.  S.  BONDS  TO  SECURE  CIRCULATION 50.000  00 

CASH  AND  DUE  FROM  BANKS 1,891,646  24 


$5,148,777  03 


LIABILITIES. 

CAPITAL  STOCK  PAID   IN $600,0000© 

SURPLUS  FUND l!60,000  CO 

UNDIVIDED  PROFITS 73,624  IS 

RESERVED  FOR  TAXES 6.000  0ft 

NATIONAL  BANK  NOTES  OUTSTANDING 49,500  OC 

DEPOSITS 4,269,762  ^0 

$6,148,777  03 


OFFICERS: 


WILLIAM  H.  BRINTNALL,  President. 
JOHNgBROWN,  Vice-President. 


WILLIAM  A.  TILDEN,  Cashier. 
GEO.  M.  BENEDICT,  Asst.  Cashier. 


ACCOUNTS   OP    BANKS,  CORPORATIONS.  FIRMS    AND    INDIVIDUALS    SOLICITED. 
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Cbtcaoc  tlU 


NationalBankoftheRepublic 

Condition  at  dose  of  business  Nov.  17,  1903. 

RB80URCBS. 

Loan* tgiSaS.'S*  75 

United  State!  bonds 307,000  00 

Real  eatate 33, 810  48 

Pnrniture  and  flzturea 8,50000 

Catb  and  exchange 5.753.391  96 

Total $16,336,854,19 

LIABILITIES. 

Capital  atock  paid  In $a, 000, 000  00 

Surplus  and  profitt  (net)...... 849,818  76 

Circulation 99.997  50 

U.  S.  bond  account 50,000  00 

Deposits 19,337.037  93 

Total $15,336,85419 

OFFICERS: 

JOHN  A.  LYNCH.  PresldenU 
W.  T.  FKNTON,  Vice-President.  R.  M.  MOKINNBY,  Asst.  Cashier.* 

B.  L.  CRAMPTON.  AsslBtanl  Cashier.  THOMAS  JAN8BN,  Auditor. 

A.  W.  MARGRAFF,  Manager  Foreign  Exchange  Dept. 


Clevelanb,  ©bio. 


The  Colonial  National  Bank 

Statement  at  close  of  (fusiness  Nov.  1 7,  1908. 

RESOURCES. 

Loans  and  dlsconnts 94,367,970  99 


U.  S.  bonds  and   premiums  (for  circulation   and 

to  secure  U.  S.  deposits) 

Bonds,  securities,  etc 

Banking-house,  furniture  and  fixtarea 

Cash  and  due  from  banks,  etc 

Overdrafts 


697,631  95 

764,310  80 

79,000  00 

, 961,069  51 

1.50639 

Total $6,698,788  87 

LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  undivided  profits 663,045  59 

National  bank-notes  oatstandlng 900,000  oe 

Deposits 3,580,743  98 

Bond  acconnt 300,000  00 

Bills  payable 450,000  00 

Total $6,693,788  87 

OFFICERS: 
HENRY  C.  CHRISTY,  President.  H.  A-  HAWffOOD,  Vice-President. 

J.  F.  HARPER,  Vice-President  G.  A.  COnLTON,  Cashier. 

W.  B.  WARD,  Assistant  Cashier. 


THE   CHICAGO    NATIONAL    BANK 

No.  152  Monroe  Street,  Chicafifo. 
STATEMENT  AT  CLOSE  OF  BUSINESS  NOV.  17,  1903. 


RESOURCES. 

LOANS  AND  DISCOUNTS $12,121,910  73 

OVERDRAFTS 1.144  13 

BONDS  FOR  CIRCULATION 60,000  00 

OTHER  BONDS  ON  HAND 2,007,973  33 

BANKING  HOUSE  &  SAFE  DEPOSIT  VAULTS-  260,000  00 

CASH  ON  HAND $3,560,460  63 

CITY  CHECKS 234,527  00 

DUE  FROM  BANKS — 2,084,803  63 

DUE  FROM  U.  S.  TREASURER               22,600  00  6,892.29116 

TOTAL : $20,323,319  35 

LIABILITIES. 

CAPITAL  STOCK  PAID  IN $1,000,000  00 

SURPLUS  FUND 1,000.000  00 

UNDIVIDED  PROFITS 386,488  92 

NATIONAL  BANK  NOTES  OUTSTANDING 49,500  00 

INDIVIDUAL  DEPOSITS $14,870,254  80 

DUE  BANKS 3.017,076  63  117,887,330  43 

TOTAL $20,323,319  35 


Tills  Bank  Is  fully  equipped  to  care  for  tbe  acconnts 
of  Banks  and  Bankers.  It  respectfully  solicits  corres- 
pondence ^vltb  tbose  wlio  contemplate  maklns  olianscs 
or  openlns  new  accounts. 


DIRECTORS. 


C.  K.  G.  BILLINGS,  J.  R.  WALSH, 

ANDREW  McNALLY,  F.  M.  BLOUNT, 

WILLIAM  BEST,  JOHN  M.  SMYTH 

MAURICE  ROSENFELD. 


OFFICERS. 


J.  R  WALSH,  President. 
ANDREW  McNALLY,  V.-Pres. 
F.  M.  BLOUNT,  Vice-Pres. 


T.  M.  JACKSON,  Cashier. 
F.  W.  McLEAN,  AssT.  Cashier. 
JOHN  E.  SHEA,  AssT.  Cash. 


The  National  Live  Stock  Bank 


OF    CHICAGO. 

STATEMENT  AT  CLOSE  OF  BUSINESS  NOVEMBER  17,   1903. 


ASSETS. 

LOANS  AND  DISCOUNTS $6,896,175  28 

OVERDRAFTS 1,396  87 

UNITED  STATES  BONDS 50,000  00 

8TOCKS,«ONDS,  SECURITIES,  ETC 116,969  99 

GASH  RESOURCES: 

DUE  FROM  BANKS $1,244,22121 

CASH  ON  HAND 971,86100 

EXCHANGES.FOR  CLEAR.  HOUSE    1,101,109  71 

DUE  FROM  U.  S.  TREASURER 2,500  00     3,319,691  92 


lilABIIilTIES. 

CAPITAL  STOCK $1,000,000  00 

SURPLUS 760,000  00 

UNDIVIDED  PROFITS 681,174  77 

CIRCULATION , 49,400  00 

DIVIDENDS  UNPAID 498  00 

DEPOSITS 8,002,160  29 


$10,383,233  06 

OFFICERS: 


$10,383,233  06 


|OHN  A.  SPOOR, 
ARTHUR  G.  LEONARD, 


S.  R.  FLYNN,  President. 

G.  F.  EMERY,  Asst.  Cashier. 

NELSON  MORRIS, 
JAMES  H.  ASHBY 


G.  A.  RYTHER,  Cashier. 

y/.  F.  DOGGETT,  Asst.  Cashier. 


DIHECTOBS: 

LEVI  B.  DOUD, 
SAMUEL  COZZENS, 


ROSWELL  Z.  HERRICK, 
S.  R.  FLYNN. 
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Columbus,  ®bto. 

THE 

BffERCHANTS  AND  MANUFACTURERS 
NATIONAL  BANK, 

COLUMBUS,  OHIO. 
Statement  at  dose  of  business  Nov.  17,  1903. 

RBSOURCES. 

Loans  and  discounts 93>75i)53S  53 

Overdrafts 13,735  75 

U.  S.  bonds  and  premiums 104,900  00 

Real  estate,  furniture  and  fixtures 273,953  93 

Stocks,  securities,  etc 49,817  71 

Cash  and  exchange 1,113,667  95 

Total $5,307,599  87 

LIABILITIES. 

Capital $500,000  00 

Surplus  and  profits 338,666  67 

Circulation 100,000  00 

Deposits 4,178,933  30 

Bills  payable 300,000  00 


f 


Total $6,307,699  87 


WILLIAM  D.  PARK,  President. 

W.  S.  COURTRIGHT.  Vice-President. 

WALTER  B.  BBBBB,  Asst.  Cashier. 


a.  MOORB  PBTBRS,  Vice-President" 
HOWARD  C.  PARK,  Cashier. 
M.  H.  SIMS,  Asst.  Cashier. 


Wt  Do  Strictly  a  Commercial  Banking  Business. 
We  Want  Tour  Business. 


(imctunati,  ®bio. 

The  Fifth  National  Bank  of  Cincinnati 

statement  at  Close  of  business  Nov.  17,  1908. 

RESOURCES. 

u°s"bondrandpMm"ium8:::::::::::::;::: •^'^SJ'jJioi 

Bonds  and  securities eoa  aii  o« 

Real  estate  and  fixtures '."'.'.'.  14  qaa  x8 

Due  from  banks  and  U.S.  Treasury. ..$886,740  Vx 

C"*> 559,31609  1,446,05670 

LIABILITIES.  $5,957,540  96 

Capital  stock $600,000  00 

Surplus  and  profits 413,84340   $1,013,84340 

Circulation 330,000  ^c 

Deposits: 

Individual $3,508,635  66 

Bank 1,880,071  go 

U.S.  deposits 335,00000      4,613,697:56 

$5,967,640  96 
Comparative  Statement  of  Deposits. 

OCTOBER  6,  1896 1646,523  78 

8EPTEIVIBER  20,  1898 $1,376,68134 

SEPTEMBER  5, 1900 $2,757,185  96 

SEPTEMBER  15,  1902 13,628,669  54 

NOVEMBER  17,  1903 $4,613,697   56 

CHARLES  A.  HINSCH,  President.  BDWARD  SEITER,  CasWer. 

JA8.  M.  GLENN,  Vice-President.  MONTB  J.  OOBLB,  Asst.  Cashier 


BEFORE   COMMENCEIi/IENT  OF  BUSINESS   OCTOBER  15,   1908. 


RESOURCES. 


LOANS  AND  DISCOUNTS. 

BONDS 

CASH  AND   BXCHANQB... 


LIABILITIES. 


CAPITAL  STOCK  PULLT  PAID. 

SURPLUS  AND  PROFITS 

DEPOSITS 


OFFICERS 


$10,696,841  89 
2,107,934  66 
6,789.277  09 

$19,644,053  64 


$2,000,000  00 

1,228.508  82 

16.816.644  82 

$19,644,063  64 


Edwin  A.  Potter,  President.  O.  C.  Decker,  Assistant  Cashier. 

Joy  Morton,  Vice-President.  Prank  H.  Jones,  Secretary. 

J.  R.  Chapman,  ad  Vice-President.  V/,  P.  Kopf,  Assistant  Secretary. 

John  Jay  Abbott,  Cashier.  G.  B.  Caldwell,  Mgr.  Bond  Dept. 

Wilson  W.  Lampert,  Auditor. 


Cbicado,  nu 


The  Continental  National  Bank 


OF    CHICAGO. 

STATEMENT    AT    CLOSE    OF    BUSINESS    NOVEMBER     17,     1908. 


RESOURCES. 
LOANS  AND   DISCOUNTS. ..$21,173,243  48 

STOCKS  AND    BONDS 1,377,52812 

$22,660,771  60 

U.  S.  BONDS  TO  SECURE  CIRCULATION..  60,000  00 

OVERDRAFTS 3,413  84 

REAL   ESTATE 12,896  94 

DUE     FROM     BANKS     AND 

U.  S.  TREASURER $6,948,147  39 

CASH 7.881,73172  14,827,879  11 


LIABILITIES. 

CAPITAL  STOCK  PAID    IN $3,000.000  00 

SURPLUS    FUND 1,000,000  00 

UNDIVIDED  PROFITS 249,490922 

CIRCULATION ............^  49.500  00 

DEPOSITS 33.145.971  27 


TOTAL $37,444,961:49 


Total $37,444.96149 

OFFICERS  : 
JOHN  C.  BLACK,  President.  BENJAMIN  S.  MAYER,  Assistant  Cashier. 

QEORGE  M.  REYNOLDS,  Vice-President.  W.  Q.  SCHROEDER,  Assistant  Cashier. 

N.  E.  BARKER,  Vice-President.  HERMAN  W^ALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  MCCARTHY,  Aseistant  Caehler. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 
Accounts  of  Banks,   Corporations,  Mercantile  Firms  and  Indiuiduals  Received  on  Favorable   Terfns^ 
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MILTOV  TOOTLB  JB., 
amAMAM  Q.  UACT. 


St.  3o5epb,  ft)0. 

John  B.  Lkmon, 
I  Yloe-PrMldant*, 


PrMldenU 

K.  n.  ZiMMiaiiAN,  CMbler 
W.  A.  JSYAHB.  AmL  Ciuhlar. 


The  Tootle -Lemon  National  Bank 

ST.   JOSEPH.    MO. 

SUCCKSSOB  TO 

TOOTLE,  LEMON   &  CO.,  Bankers. 

Statement  at  close  of  business  Nov.  17,  1903. 

■  SaOURCBS. 

Loans  and  discount* $1,848,890  44 

U.  S.  bonds,  stocks,  securities,  etc 305,961  3S 

Parnlture  and  fixtures 14,013  00 

Cash  and  sight  exchange 1.793.334  43 

U.  8.  Treasurer,  redemption  fund 8.750  00 


$3,070,148  22 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  undivided  profits 46.3>9  '7 

Circulation iJS.ooo  00 

Demand   deposits 3.518.81895 

United  States  deposits 30,00000 

$3,970,148  22 
Received   upon 


Aeo«Hnts    •!    Banks, 


Bankers    and    Indlvidnals 
Eqnltable  Terms. 


Correspondence    Invited. 

directors: 

john  8.  lkmon.  graham  g.  lacy, 

milton  tootlb  jr„  w.  t.  van  brunt, 

eatb  m.  tootle. 


St.  3oscpb,  /Do. 


The  National  Bankof St.  Joseph 

UNITED    STATES    DEPOSITORY. 

St.  Joseph,  Mo. 

B8TABLIBBBD  1878. 
OIMAinXlD  AS  A  NATIOMAI,  BAKK  1888. 

Return  at  close  of  business  Nov.  17,  1908, 

RBSOURCBS. 

Loans  and  discounts $9,376,813  43 

U.  S.  bonds  and  secarlties 317,180  es 

Banking  house 13,000  oe 

Cash  and  reserve 1,161,383  13 


Total $8,980,878  70 

LIABILITIES. 

Capital  stock  paid  in $100,000  00 

Snrplas  and  undivided  profits 115,871  43 

National  bank  notes  outstanding xoo,ooo  00 

Deposits 3,364.306  37 

Total.., $3,980,378  70 

L.  C.  BURNES,  President. 

HUSTON  WYBTH.  )  vio«-Pre«ldanU 
JA8.  N.  BUBNifiS,    f  vioe-nesiaenis. 

E.  D.  MOALLISTBR.  Caahter. 

M«re  than  nana!  laellltles  for  Collections  thronchoat  Kaaaaa. 
Mebraaka,  Iowa,  and  Northwest  Mlssoarl. 


St.  Xouis,  /IDo. 


MERCANTILE  TRUST  COMPANY. 

STATEMENT  AT  THE  CLOSE  OF  BUSINESS  SEPTEMBER  9,   1903. 


RESOURCES. 

LOANS  $16,612,745  50 

BONDS.'AND  STOCKS 2.643.603  34 

OTHBR  ASSETS 16.684  87 

REAL  ESTATE  AND  SAFETY  DEPOSIT  VAULTS..         710,000  00 
OABH  IN  VAULTS  AND  DEPGSITGBIES 3,682,558  84 


$23,565,492  55 


lilABIIilTIES. 

CAPITAL  STOCK— FULL  PAID $3,000.000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 6,824.917  93 

RESERVED  FOR  INTEREST 10,000  00 

OTHER  LIABILITIES 19,177  61 

DEPOSITS 13,711,397  01 


^ 


$23,566,492  55 


OFFICERS: 

FESTUS  J.  AVADE President. 

CORWIN  IH.  SPENCER,  Vice-President.  GEORGE  'W.  WILSON,  Vice-Pres.  &  Treasurer. 

LORENZO  E.  ANDERSON,  Vice-President.  WILLIAM  MAFFITT,  Asst.  Treasurer. 

JOHN  H.  KRUSE,  Asst.  Treasurer. 
VIRGIL  M.  HARRIS,  Trust  Officer.  AMEDEE  V.  REYBURN,  >  M=nao^»,.  <!,f«  n-«,»«i.  n-.,. 

GEO.  B.  CUMMINGS,  Asst.  Trust  Officer.  H.  vP.  COOKE,  \  Managers  Safe  Deposit  Dept 

WM.  FOLEY,  Manager  Bond  Department. 


C.  H.  McMillan,  Secretary. 

J.  B.  MOBERLY,  Asst.  Secretary. 

JACOB  KLEIN,  Counsel. 


Lorenxo  E.  Anderson, 
Oeorge  'Warren  Brown, 
James  W.  Bell, 
Paul  Brown, 
f  ames.O.  Butler, 


James  Campbell, 
Gustav  Cramer, 
L.  D.  Dozier, 
David  Eiseman, 
C.  F.  Gauss, 


DIRECTORS: 

Henry  Griesedieck  Jr., 
R.  C.  Kerens, 
W.  J.  Klnsella, 
Emerson  McMillin, 
C.  H.  McMillan, 


'William  Maffitt, 
George  D.  Markham, 
Dan  C.  Nugent, 
Harry  Scullin, 
Corwin  H.  Spencer, 


Joseph  Splegelhalter, 
John  S.  Sullivan, 
FestusJ.  'Wade, 
D.  D.  Walker, 
George  'W.  W^ilson. 


Excellent  facilities  for  Collections  on  all  parts  of  tlie  Country. 


CAREFULLY   SELECTED    LIST    OF    INVESTMENT    BONDS    FURNISHED    ON    APPLICATION. 

S)en\>er,  Col. 

FIRST  NATIONAL   BANK. 

STATEMENT  AT  CLOSE  OF  BUSINESS  NOVEMBER  17,   1903, 


RESOURCES. 

a«OANS  AND  DISCOUNTS $6,286,654  89 

O.  8.  BONDS,  CIRCULATION  AND  DEPOSITS 1.400,000  00 

S^OCAL  SECURITIES 6,060,436  74 

REAL  ESTATE 107,38174 

DUB  PROM  BANKS 6,140,567  03 

GASH  ON  HAND 2,603,686  92 

$22,498,716  82 


lilABIIilTIES. 

CAPITAL  STOCK $1,000.000  00 

SURPLUS 1,116,81181 

CIRCULATION 986,600  00 

DEPOSITS 19,397,304  61 


$22,498,716  88 


OFFICERS: 


D.  H.  MOFFAT,  President. 

W^.  S.  CHEESMAN,  Vice-President. 

THOMAS  KBELY,  Vice-President. 


P.  Q.  MOFFAT,  Cashier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUOHWOUT,  Assistant  Cashier. 


D.  H.  MOFFAT, 
].  A.  McCLURQ, 
W.  C.  THOMAS, 


DIRECTORS : 

W.  S.  CHEESMAN, 
C.  S.  HAUOHWOUT, 
JAMBS  H.  HYDE.  New  York, 
P.  Q.  MOPPAT, 


L.  H.  EICHOLTZ, 

THOMAS  KEELY, 

QEORQB  P.  BAKER,  New  York. 


WE   FURNISH   BROWN    BROTHERS   &   COMPANY,    NEW   YORK,   FOREIGN    LETTERS   OF    CREDIT. 
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St.  Xouis,  /IDo, 

THIRD  NATIONAL  BANK  OF  8T.  LOUIS. 

Statement  at  close  of  business,  Nou.  17,  1903. 

RESOURCES. 

Loans  and  discounts $X3,848,339  lo 

U.  S.  bonds  and  premiums 1,650  6s6  as 

Other  Stocks  and  bonds 1,860,965  95 

Banking  bouse  and  real  estate aix  000  00 

Cash  and  exchange 7.588,147  3a 

$26,163,090  92 

LIABILITIES. 

Capital  stock $a,ooo,ooo  00 

Surplus  and  undivided  profits 1,635,390  43 

Reserve  for  taxes ,0,000  00 

Circulation 1,050,00000 

°*P°«"« ao.447,700  50 

$26,163,090  92 


C.  H.  HUTTIQ.  President. 
yf.  B.  WELLS,  Vice-President. 


OFFICERS: 


G.  W.  GALBRBATH,  Cashier, 
J.  R.  COOKK,  Assistant  Cashier. 


©rnaba,  il4cb. 


Omaha   National   Bank 


OF    OMAHA,    NEB. 

Organized  1866. 

Capital,     -------     $1,000,000 

Surplus  and  Undivided  Profits,       175,000 

OFFICERS: 
J.  H.  MILLARD,  President. 
WM.  'WALLACE,  Vice-President.        CHAS.  E.  "WAITE,  Cashier. 
C.  F.  McGREW,  Vice-President.  FRANK  BOYD,  Asst.  Cashier. 

DIRECTORS: 
J    H.  Millard,  N.  W.  Wells,  'Wm.  Wallace, 

Guy  C.  Barton,  C.  F.  McGrew,  I.  'W.  Carpenter, 

C.  H.  Brown,  A.  J.  Sirnpson,  W.  M.  Burgess. 

Special  Facilities  for  Handling  Northwestern  Collections. 
Accounts  Invited. 


St.  xouts,  obo. 

Mississippi  Valley  Trust  Company. 

Report  of  condition  September  9,  1903. 


RESOURCES. 

Loans  and  discountp $13,576,377  64 

Bonds  and  stocks 9,675,065  gi 

Real  estate..     584,934  75 

Due  from  banks  and  trust 

companies 3,943,850  35 

Overdrafts 3x,569  74 

Safety  deposit  vaults  ......  73,000  00 

Cash  and  cash  items 961,763  45 

All  other  resources  23,878  17 


$27,869  410  01 


LIABILITIES. 

Capital  stock......... S.^.ooconn  nn 

Surplus 3,500*000  on 

Undivided  profits 1,794,546  89 

Deposits 19,313.380  87 

Liabilities  other  than  those 
above  stated 361,512  25 


$27,869,440  01 


OFFICERS : 
JULIUS  8.  WALSH,  President.  HENR7  C.  IBBOTSON,  2d  Asst.  Sec. 

BRECKINRIDGE  JONES.lstV.-Pres.&Conn'l,  'W.  DAVIESS  PITTMAN,  Bond  Officer. 
JOHN  D.  DAVIS,  2aVicePres.  FREDERICK  VIBRLING,  Trust  Officer. 

SAMUEL  E.  HOFFMAN,  3d  V.-Pres.  H.  S.  AMES,  Asst.  Trust  Officer. 

JAMES  E.  BROCK,  Secretary.  W.  G.  LACKEY,  Asst.  Trust  Officer. 

HUGH  R.  LYLE,  Asst.  Secretary.  EUGENE  H.  BBNOIST,  Real  Estate  Officer. 

W.  B.  PRICE,  Safe  Deposit  Officer. 

DIRECTORS : 
ELMER  B.  ADAMS,  H.  I.  DRCMMOND,  S.  E.  HOFFMAN,  H,  CLAY  PIERCE. 

WILLIAMSON  BACON,  AUGUSTE  B.  EWING,    CHAS.  H.  HUTTIO,  J.  RAMSEY  JR., 

MURRAY  CARLETON.  DAVID  R.  FRANCIS,      BRECKINR'GB  JONES,  MOSES  EUJMSBY, 
CHARLES  CLARK,  AUGUST  GBHNER,         WM.  F.  NOLKER.  JULIUS  S.  WALSH. 

JOHN  D.  DAVIS,  GEO.  H.  GODDARD.       WM.  D  ORTHWEIN,       ROLLA  WELLS. 


NATIONAL  BANK  OF  NORTH  AMERICA. 

Chicago* 

THIS    BANK    OPENED    FOR    BUSINESS    JUNE    i6,    1902. 


STATEMENT  AT  CLOSE  OF  BUSINESS,  NOVEMBER  17,  1903. 


RESOURCES. 

LOANS  AND  DISCOUNTS $7,373,457  42 

U.S.  BONDS  TO  SECURE  CIRCULATION 500,000  00 

PREMIUMS  ON  BONDS 31,600  00 

DUE  FROM  U.S.  TREASURER $25,000  00 

CASH  AND  DUE  FROM  BANKS 5,469,103  98     6,494.103  98 

'  $13,399,061 40 


LiIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  FUND SOO.OOO  00 

UNDIVIDED    PROFITS 156,769  81 

CIRCULATION 600.000  00 

DEPOSITS 10,242,291  69 

$13,399,061  40 


OFFICERS: 

ISAAC  N.  PERRY,  President. 
BERNARD  A.  ECKHART,  Vice-President. 
CHARLES  O.  AUSTIN,  Vice-President. 


BERNARD  A.  ECKHART, 

CALVIN   DURAND, 

ALBERT  W.  HARRIS, 

EDWARD  HINES, 


DIRECTORS: 

LA  VERNE  W.  NOYES, 
ISAAC  N.  PERRY, 

JAMES  T.  HARAHAN, 
lOSIAH  LITTLE, 


JULIUS  S.  POMEROY,  Cashier. 
FRANCIS  V.  PUTNAM.'  Ass't  Cashier. 


WARD  W,  WILLITS, 

AYLMER  K.  PERRY, 

CHARLES   O.  AUSTIN, 

BENJAMIN  J.  ROSENTHA 
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/HMnucapolis,  /HMnn. 

SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS. 

Statement  at  close  of  business  Nov.  17,  1903. 

■  E80URCES. 

Loaot  and  discounts $6,914,846  10 

Overdraft* i5.95>  4« 

(J.  S.  and  other  bonds,  stocks  and  securltlea 161,496  89 

Bank  bailding  and  other  real  estate 307,169  38 

Cash  and  due  from   banks 3,085,89059 

$10,386,364  27 

LIABILITIES. 

Capital  paid  in $1,000,00000 

Surplus  and  undivided  profits 430>3'8  30 

Deposits 8,955.036  07 

$10,386,354  27 

C'ollerilons  on  thp  entire  Northwest  handled  oarefnlly.  promptly 
and  remitted  for  on  date  ofpaymentt  at  lox^est  rateo. 

ACCOUNTS  OF  BANKS  AND  BANKERS    RECEIVED  ON   FAVORABLE  TERMS. 

OFFICERS: 
r.  A.  CHAMBERLAIN.  President.       PERKY  HARRISON.  Vice-President. 


B.  ^.  MBARE.LE.  Vice-President. 
KKBD.  SPAFFOKD,  AsBt.  Cashier. 


T.  F.  HURLEY.  Cashier. 
M.  C.  HAMKR.  Asst.  Cashier. 


H)ulutb,  /IDinn. 

CKDNDENSED  STATEMENT  OF  CONDITION 
OF 

The  First  National  Bank  of  Duluth 

DULUTH,  MINN. 

At  close  of  business  Nou.  17,  1908, 

KKSOURCES. 

Loans •4.997.»59  79 

U.S.  bonds 300,000  00 

Due  from  U.  S.  Treasurer 5, 000  00 

Bank  building 150,00000 

Due  from  banks $1,013,348  06 

Cash  on  hand 541,01187  1,553.359  93 

$6,906,619  72 
LIABILITIES. 

Capital  stock  paid  in.^ $500,00000 

Surplus  fund  and  profits 673,950  64 

Circulation  outstanding 100,000  00 

Deposits 5,631,569  c8 

$6,906,619  72 

OFFICBRg: 
A..  L.  ORDEAN,  I>reBldent.  J.  H.  DIGHT,  Cashier. 

W.  8.  BISHOP,  Assistant  Cashier.  W.  J.  JOHNSON.  2d  Asst.  Cashier 

UNITED  STATES  GOVERNMENT   DEPOSITARY. 


Portland,  ®re. 

The  First  National  Bank 

OF  PORTLAND,  ORECON. 

Statement  at  close  of  business  Nou.  17,  1903. 

RESOURCES. 

Loans  and  Discounts .......... ......    $3,736,3x5  72 

U.  S.  Bonds,  at  par 1,300,000  00 

Other  bonds  and  securities a.*37,765  83 

Bank  premises 80,000  00 

Other  real  estate 16,000  00 

Due  from  Treasurer  U.S $35,000  00 

Due  from  other  banks 707,994  68 

Due  from  reserve  agents 988,678  la 

Cash  on  hand 1,141,58708      3,863,35988 

$10,233,241  43 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits 935,837  08 

Circulation 490,350  00 

Deposits— individual  and  banks $7,537,584  13 

Deposits— U.  S 779,570  33  8,307,15435 

$10,233,241  43 

OFFICERS: 

L.  MILLS,  President.  J.  W.  NEWKIRK,  Cashier. 

W  C.  ALVORD.  Asst.  Cashier  B.  F.  STEVENS,  ad  Asst.Cashler, 

DIRECTORS: 
JACOB  KAMM,  A.  L.  MILLS. 

JAMES  F.  FAILING,  H.  F.  CONNER 

J.  W.  NEWKIRK. 

UNITED  STATES  DEPOSITARY 


/iDtnneapolts,  /iDtnn. 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement    of    condition    Nou.   17,    1903. 

ASSETS. 

Loans  and  discounts $9>543>o'4  ^5 

United  States  bonds,  at  par 1,050,130  00 

Railroad  and  other  bonds 176,150  00 

Cash  on  hand  and  due  from  banks 3,353,490  10 


$14,121,784  35 

LIABILITIES. 

Capital $3,000,000  00 

Surplus 1,000,000  00 

Undivided  profits 344,00a  97 

Circulation 787,400  00 

United  States  bond  account 300,000  oe 

Deposits. 9,790,381  38 


$14,121,784  35 

OFFICERS: 
J.  B.  QILFILLAN,  President,  F.  M.  PRINCE,  Vice-President. 

C.  T.  JAFFRAY.  Cashier.  D.  MACKBRCHAR,  Asst.  Cashier. 

BRNBST  C.  BROWN,  Asst.  Cashier. 

UNITED  STATES  DEPOSITORY, 

UNSURPASSED    FACILITIES   FOR  NORTHTTESTERN 
COLLEOTIOIVS— ACCOUNTS   INVITED. 


2)es  /iDoines,  Howa.  • 

Des  Moines  Savings  Bank 

Des  Moines,  Iowa. 

statement  at  close  of  business  Nou.  17,  1903. 

RESOURCES. 

Bills  receivable.. $3,336,773  28 

Banking  house 95,661  48 

Cash  and  Exchange 830,591  78 

$4,263,026  54 
LIABILITIES. 

Capital   stock $400,000  00 

Surplus  and   profits 184,46330 

Deposits 3.678,563  24 

$4,263,026  54 

CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CUSTOMERS  EVERY  BANKING  FACILITY. 

INTEREST    ALLOWED     ON    SAVINGS    ACCOUNTS. 

P.  M.  CASADY,  President. 

SIMON  CASADY,  Vice-President. 

HOMER  A.  MILLER,  Cashier. 

C.  T.  COLE  JR.,  Assistant  Cashier. 

Salt  Xafte  Cit^,  mtab. 

Walker  Brothers  Bankers. 


ESTABLISHED  1859. 


INCORPORATED  1903. 


Capital, 
Deposits, 


$200,000 
$1,300,000 


Prompt  and   Special  Attention  ^iven  to  Collections  in 
this  intermoantain  region. 

CORRESPONDENCE    INVITED. 

M.  H.  WALKER,  President. 

THOMAS  WEIR,  Vice-President. 

L.  H.  FARNSWORTH,  Cashier. 

E.  O.  HOWARD,  Asst.  Cashier. 

JOHN  H.  WALKER,  Asst.  Cashier. 
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/IDinneapoltSt  /iDinm 

ORGANIZED  1872. 


Northwestern  National  Bank 


MINNEAPOLIS,  IVIINN. 


Capital,  -       -        $1,000,000 

Surplus  and  Profits,         640,000 


OFFICERS. 
WM.  H.  DUNWOODT,  President.  JOSEPH  CHAPMAN  JR.,  Cashier. 

M.  B.  KOON.  Vice-President.  F.  E.  HOLTON,  Agsi.  Cashier. 

B.  W.  DECKER,  Vice-President.  CHA8  W.  FARWELL.  Asst.  Cashier 

DIRECTORS. 


JAMBS  S  BELL,  President  Wa.shburn 
Crosby  Co. 

J.  E.  CARPENTER.  President  Carpen- 
ter-Lamb Co..  Lumber. 

JOSEPH  CHAPMAN  JR.,  Cashier. 

E.  C.  COOKE,  Secretary  Minneapolis 
Trust  Co. 

8.  A.  CULBERTSON,  Capitalist. 

B.  W.  DECKER,  Vice-President. 

WM.  H.  DDNWOODT,  President. 

L.  S.  GILLETTE,  President  Electric 
Steel  Elevator  Co. 

T.  B.  JANNEY.  Pres.  Janney,  Semple, 
Hill  &  Co.,  Wholesale  Hardware. 

M.  B.  KOON,  Vice-President. 

HENRY  L.  LITTLE,  Gen'l  Mgr.  Pills- 
bury- Washburn  Fl'r  Mills  Co.,  Ltd. 


W.  G.  NORTHUP,  President   North 

Star  Woolen  Mill  Co. 
GEORGE  W.  PBAVEY,  Peavey  Ele- 
vator System, 
GEORGE  W.  PORTER,  Capitalist. 
W.  A.  RAMSEY,  President  Minnesota 

Linseed  Oil  Co.,  Ltd. 
A.  T.  RAND,  President  Minneapolis 

Gas  Light  Co. 
JAMBS  W.RAYMOND,  Ex-President. 
GEORGE  W.  V  AN  DUSBN.Van  Dusen 

Elevator  System. 
C.  D.  VELIE.  Vice-President  Deere  & 

Webber  Co.,  Farm  Machinery. 
O.  C.W  YM  AN,  Pres.Wyman,  Partridge 

&  Co.,  Wholesale  Dry  Goods. 
J.  T.  WYMAN,  Smith  &  Wyman,  Sash. 

Doors  and  Blinds. 


An  average  of  over  8  per  cent  annaal  dividends  paid  to  stock- 
holderH  since  organization  In  187ii. 

Dividends  paid  since  orsanizatlon,  $'.£,190,000  00. 


Satnt  Paul,  /iDinn. 


THE  MERCHANTS  NftTlONAL  BANK 

OF  SAINT    PAUL,    MINN. 
Statement  at  close  of  business  Nou.  7  7,  7905. 

RESOURCES. 

Loans  and  discounts Sa.Sga.aaa  48 


U.  S.  bonds,  at  par. 
Other  bonds  and  stocks  , 
Banking-house 


..•■....  700,000  00 

33»,68a  58 

190,000  00 

Cash  and  due  from  banks 2,460  758  26 

LIABILITIES.  %l,f>QfiMZ  32 

Capital  stock $1,000,000  00 

Surplus 350,000  00 

Undivided  profits 63,385  ta 

Circulation 3oo!ooo  00 

Deposits 6,953,078  10 


$7,666,663  32 
OFFICERS:  »» .uuu,uu<»  o* 

KENNETH  CLARK.  President.  GEO.  H.  PRINCE,  Cashier. 

C.  H.  BIGBLOW,  Vice-President.  H.  W.  PARKER.  Asst.  Cashier 

H.  VAN  VLBCK,  Asst.  Cashier. 


CRAWFORD  LIVINGSTON, 
KENNETH  CLARK, 
J.  H.  SKINNER, 
LOmS  W.  HILL, 


DIRECTORS: 

GEO.  H.  PRINCE, 

D.  R.  NOYES. 

E.  N.  SAUNDERS, 
V.  M.  WATKINS. 


L.  P.  ORDWAT. 
F.  B.  KELLOGG.  : 
C.  H.  BIGBLOW. 


UNITED  STATES   DEPOSITORY. 


The   Commercial  and  Financial  Chronicle^ 

npHE  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published 
-*~    for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and   cable  from  its  own  correspondents   relating  to    the  various  matters  within 
its  scope. 

A   unique   feature  of  the  Chronicle  is  its 

FOUR    EXTRA     SECTIONS: 

RAILWAY  AND  INDUSTRIAL, 

STATE   AND   CITY, 

STREET  RAILWAY, 

BANK  AND   QUOTATION. 

N.  B.— No  subscriptions  are  taken  for  any  of  the  extra  Sectioits  apart  from  the  Chron- 
icle, and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Cheonicle  with  one  copy  of  each  issue. 


^  _,  j^  -..^    (  For  the  United  States,  Canada  and  Mexico,  inclndingr  all  extra  Sections,  $10, 
±±jJtJn.^:-{^^^  all  other  foreign  countries,  including  postage  and  extra  Sections,      13, 


WILLIAM   B.  DANA  COMPANY,   Publishers, 


PINE  STREET  CORNER   PEARL  STREET, 


NEW  YORK. 
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LISMAN,  LORGE  &  CO., 

telephones'  5950,    5951,   5952    BROAD.  CABLE    ADDRESS,     'ALISMAN.' 

NO.  28   BROAD   STREET,    NEW   YORK, 

Ofter^Safe   Underlying  Industrial  and  Traction  Bonds,  which  have  paid 
Interest  charges  for  ten  years  or  more,  to  pay  from   5   to  6  per    cent. 


We  assist  in  revising  the  Chronicle  quotations  for  Traction  Securities,  and  will  promptly 
anflwer  any  inquiry  in  regard  to  same. 


READY    JANUARY    15. 

HAND-BOOK     OF 
RAILROAD    SECURITIES. 

(lasned  Seml-AnnaaUy  in  Janaary  and  Jnly  by  the  Pablishers  of  the  Cohmebcial  and  Financial  Chboniclb.) 


JANUARY    1904    EDITION. 


CONTENTS. 

RAILROADS— Statement  showinq  ouTSTANDma  Stocks  and  Bonds  and  also  the  Income  for  a   series  of 
years  past,  as  well  as  the  annual  charges  against  income. 

HIQHEST  AND  LOWEST  PRICES— Monthly  for  1902  and  1903. 
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REVIEW   OF    DECEMBER. 

After  a  year  of  great  shrinkage  ia  valnes  on  the 
Stock  Exchange  daring  1903,  a  decided  improvement 
occurred  in  December.  The  tone  in  financial  circles, 
too,  may  be  said  to  have  been  the  best  rf  the  whole 
twelve  months.  A  number  of  adverse  icflaences 
remained  in  operation,  particularly  the  farther 
extension  of  the  speculatioa  in  cotton,  to  the 
detriment  of  the  cotton- spinning  industry  of 
the  world.  On  the  other  hand,  however,  there 
were  not  a  few  favoring  influences.  Among  these 
were  our  large  merchandise  exports,  the  value  of 
which  was  necessarily  increased  as  the  result  of  the 
high  price  prevailing  for  cotton.  Shipments  of  the 
staple  were  on  an  enormous  scale,  the  outward  move- 
ment reaching  1,073,165  bales,  causing  a  continued 
inflow  of  gold. 

These  imports  of  gold  during  December,  following 
the  large  influx  of  the  metal  in  November,  no  doubt 
played  a  prominent  part  in  stimulating  a  revival  of 
confidence  on  the  Stock  Exchange.  There  was 
also  considerable  buying  by  investors  and  moneyed 
people  generally,  the  low  figures  to  which 
prices  had  dropped  having  proved  very  tempting. 
There  was  likewise  considerable  buying  of  American 
securities  on  foreign  account,  and  for  the  same  reason 
— that  is  because  prices  were  considered  very  attrac- 
tive. Obviously  this  foreign  buying  tended  still 
further  to  increase  the  balance  in  favor  of  the 
United  States,  strengthening  thereby  the  course  of 
the  gold  movement  this  way. 

One  of  the  evidences  of  the  improved  tone  in  fin- 
ancial circles  was  seen  in  the  offering  at  the  close 
of  the  month  by  J.  P.  Morgan  &  Oo.,  in  conjunction 
with  the  National  City  Bank  of  New  York  and  the 
First  National  Bank  of  New  York,  of  the  $40,000,000 
26  year  4  per  cent  gold  bonds  disposed  of  the  previ- 
ous month  by  the  Lake  Shore  &  Michigan  Southern 
Railway  Co.  Messrs.  Kuhn,  Lseb  &  Oo.  offered  for 
sale  the  unsold  remainder  of  $10,000,000  of  Phila- 
delphia Baltimore  l&  Washington  RR.  40  year  first 
mortgage  4  per  cent  gold  bonds.  The  Atchison 
Topeka  &  Santa  Fe  Railway  sold  $10,000,000  of  Ita 
general  mortgage  bonds  to  J.  P.  Morgan  &  Oo. 
Another  event  of  the  month  was  the  increase  In  the 
semi-annual  dividend  oa  Like  Shore  &  Michigan 
Southern  stock  from  3^  to  4  per  cent,  placing  this 
property  (control  of  which  is  held  by  the  New  York 
Central)  on  a  dividend  basis  of  8  per  cen^  per  annum. 

One  class  of  stocks  which  displayed  particular 
strength  during  the  month  was  the  anthracite  coal 
group.     Thus  Delaware  &  Hudson  rose  from  166^ 
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DdC.  2  to  17U  Did.  28  and  Dalaware  Lackawanna  & 
Western  from  239^  Ddc.  4  to  27i  Djc.  28.  Slngu 
larly  enough,  nearly  all  the  anthracite  roads  in 
their  returns  for  the  month  of  November  showed 
large  losses  la  net  earnings.  It;  seemed  to  b? 
recognized,  however,  ihat  comparison  was  with  eicep 
tlonal  earnings  in  the  previous  year — that  Is,  with 
the  first  month  of  the  resumption  of  work  after  the 
great  anthracite  coal  miners'  strike  of  1902,  which 
terminated  In  Ojtober  of  that  year.  Furthermore, 
these  anthracite  roads  have  shown  very  large  gains  In 
all  the  preceding  months,  owing  to  the  running  of  the 
mines  to  their  full  capacity  after  the  strike  of  1902. 

Amalgamated  Copper  was  another  one  of  the  strong 
features  of  the  month,  advancing  from  38  Dicember 
Ist  to  52J  Djcember  3l8t.  The  Montana  Legislature 
passed  the  Fair-Trial  bill  and  the  bill  enlarging  the 
power  of  the  Supreme  Court,  both  being  measures 
enacted  In  the  Interest  of  the  Amalgamated  Cop- 
per Compacy.  The  object  of  the  new  Acts  was 
to  guard  against  hearings  and  decisions  by  preju- 
diced jadges.  It  will  be  recalled  that  as  a 
result  of  a  decision  adverse  to  t^e  Amalga- 
mated Copper  Company  in  the  conteat  with  the 
Halcza  interests,  all  the  mines  of  the'Amalgamated 
Company  were  closed  on  October  22d. (throwing  some 
10,000  employees  out  of  work)  and  were  not  again 
opened  until  the  11th  of  November,  andjthen'only  on 
the  agreement  that  Governor  Toole  would  call  a 
special  session  of  the  Legislature  to  pass  measures 
such  as  have  now  been  enacted. 

In  the  recovery  In  ^Dacember  siocksjegalned  only 
a  portion  of  the  shrinkage  which  had  occurred.durlDg 
the  year.  Amalgamated  copper,  for  Instance,  In 
March  last  sold  at  76|  and  in  October  was  down  to 
33|,  from  which  there  was  an  upward  rebound,  as 
already  stated,  to  62f  December  31,  the  last  sale 
on  that  day  being  at  61^^.  The  almost  nninterrupted 
decline  In  United  States  Steel  Corporation  securities, 
month  after  month,  until  Dacember,  was  a  very 
potent  influence  in  the  depression  on  the  Stock 
Exchange.  The  common  stock  of  this  company 
sold  down  from  39|  February  6  to  10  Novem- 
ber 10  and  the  preferred  from  89|  January 
7  to  49f  November  10.  la  Dacember  there 
was  an  upward  reaction  In  sympathy  with  the 
rest  of  the  list,  and  the  preferred  closed  at 
67f  and  the  common  at  12^.  It  wlll^ba  recalled  that 
in  October  the  quarterly  dividend  on  Steel  common 
was  reduced  from  1  per  cent  to  one-half  of  1  per 
cent.  The  present  week  (January  1904)  the  Board  of 
Directors  decided  to  suspend  dividends  altogether  on 
these  shares,  though  declaring  the  usual  If  per  cent 
quarterly  on  the  preferred. 

As  we  have  many  times  pointed  out,  standard  prop 
ertles  like  Pennsylvania,  Union  Pacific,  Milwaukee  & 
St.  Paul  and  New  York  Central  suffered  no  less 
severely  in  the  year's  depression  than  the  Inferior 
grade  of  securities.  Pennsylvania  ER.  shares,  for  la- 
stance,  were  at  157t  January  10  and  llOf  November 
13.    The  close  December  31  was  at  119. 

Notwithstanding  the  continued  outpouring  of 
stocks,  the  volume  of  business  on  the  Exchange  for 
the  twelve  months  of  1903  did  not  quite  equal  that  of 
1902.  From  the  subjoined  table,  furnishing  a  com- 
parison for  four  years  for  both  Dacember  and  the 
12  months,  it  will  be  seen  that  the  aggregate  of 
the  sales  In  1903  reached  161,102,101  shares,  against 
188,603,403  shares  In  19D2  and  265,944,659  shares  in 


19U1.  Ttie  amounts  of  the  sales  for  each  separate  issue 
of  stock  or  bonds  can  be  found  in  our  extensive  tables 
on  subsequent  pages.  It  will  be  of  interest,  however, 
to  note  here  that  Atchison  common.  Union  Pacific 
common,  Pennsylvania  RR.  and  Amalgamated  Copper 
all  show  sales  In  excess  of  10,000,000  shares. 

VOLDMB  OF  BUSINESS  ON  THB  STOOK  BXOHANOB. 

Month  of  December-          1903.  1009.  1001.  100«. 

8 took  tales— 

Nnmoerof  iharea...       15.228.143  16,718,887  18,750,035  28,411.629 

Parralne 11427,727,860  11.477,828.050  |1.B05,101,C09  |9,254,609  226 

Bond  sales  (par  valae)— 

Railroad  &  miso.  bdi       164,680,000  161,667,000  $74,643,700  $105,414,700 

Oovernment  bonds..               82,300  100.860  266,600  754,770 

Bute  bonds 20,000  161,000  114,500  186  OOO 


Total  bond  sales . .       $64,738,800  $61,808,650  $74,928,800  $100,894,470 
.Tan.  1  to  Dec.  31— 

Stock  sales— 

Number  of  shares 161,102,101  188,503.403  265,044,669  138,380.184 

Par  valne $16,028,163,000  $17,783,702,800  $25,819,888,826  $13871706.11» 

Band  sales  (par  valne)— 

Railroad  &miBO.bds..  $634,300,400  $870,749,160  1091,235.400  $660,169,000 

Qovernment  bonds. . .         1.162,050  1.378,060  1.802,870  7,012  080 

State  bonds 470.600  8,676.000  2,602,800  8,082  900 


Total  bond  sales....    $685,033,060     $884,803,100     $098,630,870     $678,353,980 
SAXES  OF  GRAIN  ON  THB  PRODnOE^BXOHANQB. 

1003.  1002.  1001.  1900. 


Bushels. 
Month  of  December 88,069,700 


Bushels. 
88.500.000 


Bushels. 
74698,600 


Bushels. 

4«,870.800 


Janaarr  1  to  Dec.  31 663,646  350       636,804.200       860.516.075    1,095,532.830 

In  the  money  market  the  tendency  was  towards 
easier  conditions  In  Dacember,  influencad  by  the  con- 
tinued imports  of  gold  and  the  return  of  currency 
from  the  interior.  The  two  together  led  to  a  con- 
siderable Increase  in  the  surplus  reserves  of  the  Clear- 
ing House  banks.  At  the  very  close  of  the  year  call 
loans  temporarily  got  up  to  high  figures  ag^in,  this, 
however,  being  merely  Incident  to  the  large  first  of 
January  payments. 

BATES  FOB  MONET  IN  NEW  TOBK.  WEEKLY. 

Call  Loans—  Dec.  4. 

Stock  Exchange— Range  for  week  ....5^-9 

Average  for  week 7 

At  banks  and  trust  companies 6 

Time  Loans— 

Thirty  days 6 

Sixty  days 6 

Ninety  days 5!^-6 

Four  months Shj-O 

Five  months 5 J^-0 

Six  months 6>i-6 

Seven  months 

Oommercial  Paper- 
Double  Names  Choice— 60  to  90  days. .     6 

Single  Names— Prime  4  to  6  months  .  .6   -6]4 
Good4to6months,..  6J^-7 

Foreign  exchange  rates  underwent  some  sharp  fl  ac- 
tuations in  Dacember,  but  imports  of  gold  in  larger  or 
smaller  amounts  continued  throughout  the  month. 
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POSTED     RATES— BANKERS'  STEELING  BILLS. 

Dec. 

60  days. 

Demand. 

Dec. 

Is!!" 

14.... 
16.... 
16.... 
17.... 
18.... 
10... 
20.... 
21.... 
22.... 
23... . 
24.... 

60  days. 

Demand. 

Dec. 

25.... 
26.... 
27.... 
28.... 
20.... 
30.... 
31.... 

Open 
High 
Low. 
Laat 

60  days. 

Demand, 

1.... 
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4  80!^-81 
4  80K-81 

i  84-86 
4  84-85 
4  84-86 
184-81« 
4  84  8il4 

i 84-84>i 
4  84-84!^ 
t  84-84»^ 
t  84-841^ 
1  84-84« 
4  84-84« 

S. 

4  80  J^ -81 
4  80^-81 
4  81-81J(S 

4  eiii-^a 

4  81^-82 
4  81^-82 
S 

4  aiH-bz 

i  81}i-82 
4  81«-82 
4  81W-82 

4  84    -84k 
4  84    -SiH 
I  84H-85 
4  86    -85!^ 
4  86    -86Ji5 
4  85    -85J^ 

4  65    -B6H 
4  85    -86H 
4  86    -85>4 
4  85    -95% 

H. 

H. 

S. 

4 81!^- 82 
4  81M-82 
4  81H-82 
4  81J^-82 

4  80H-1H 
4  83 
4  80H 
4  81H-88 



8.... 
4.... 

5.... 

6.... 

7.... 

8.... 

0.... 
10.... 
IL... 
12.... 

4  85    .86^ 
4  86    -85H 
4  86    -8BH 
4  85    -S5M 

4  84    -86 
4  8BH 
4  84 
4  86    -86^ 

ACTUAIi    RATES.— BANKBB8'  AND  OOHMBBOIAL  BILLS. 


Dec. 


1.... 

9 

3 

4 

5 

7 

8.... 

0 

10.... 

14 

16 

16 

17... 

18  ... 

19  ... 

21... 

22... 

93... 

24  ... 

88  ... 

29... 

SO.... 

81.... 

60  Day. 

70M-80 

70:16-80 

7975-7085 

7075-7986 

7»25-';950 

7930-7975 

7960-7075 

7976-74.00 

7966-7085 

HO     -8025 

8040-8060 

8U75-8C90 

816U-8175 

8160-8175 

8160 -81V 5 

8U0-8160 

8125-8140 

81     -«126 

8110-8120 

81     -8110 

8l     -8110 

8050-8075 

81     -8UU 


-Bankers'  Bills,- 
Sight. 
4  8330  8346 
4  8326  8335 
4  83iO-8830 
4  8305-8320 
4  8ii80-88 
4  8276-8ii90 
4  83  -8820 
4  8325-8340 
4  8830-8340 
4  8360-8300 
4  8380-8390 
4  8410  8425 
4  848U-8400 
4  84i0-8490 
4  8480-8490 
4  8470  8480 
4  8440-81C0 
4  8410-8420 
4  8405-8416 
4  8375-8415 
4  83^5-8410 
4  8350-8865 
4  84     -8410 


-Commercial  Bil^s. , 


Cable. 
4  8370-8386 
4  8370-8380 
4  8370-t8S0 
4  8360-8Sa6 
4  8385-8850 
4  8881-8340 
4  6350-885  5 
4  8375-8390 
4  8375  8385 
4  84  -8410 
4  8490-8430 
4  8460-8475 
4  8525-8640 
4  85«0-8540 
4  86S0-8640 
4  861  1-85B0 
4  8485-86 
4  84iiO-S4:0 
4  8150-8460 
4  8443-8463 
4  8440  8450 
4  84  -8416 
4  8440-84E5 


On 

Banks. 
4 79i 5-7065 
4  7940-7960 
4  7925-7040 
4  7016-7926 
4  7H  -79M 
4  789i  -7010 
4  7915-7^80 
4  7k>3J-7945 
4  7P9*  -7PJ< 
4  7975-7985 
4  8010-8026 
4  8050-81160 
4  81  -8110 
4  8110-8121 
4  8110-8120 
4  80W0-81 
4  8065  8076 
4  8050-8060 
4  8060-8080 
4  8026-8U40 
4  8020-80.<i0 
4  8016-8025 
4  8066-8065 


Documents 
for  PavmeHt. 
4  789^-4  80 
4  789(  4  HO 
4  78M  4  80 
4  78H  4  7»« 
4  78H  4  70H 
4  789i-4  7e« 
4  78H  4  80 
4  789(-4  80 
4  79-4  80 
4  79    -4  80M 
4  70M-4  8006 
4  79^  4  81 
4  80<4-4  81M 
4  80^  4  8144 
4  80^-1  8112 
4  80^-4  81M 
4  SOM  -4  8lS 
4  80    -4  81 
4  80    -4  81 
4  80    -4  8076 
4  ^0    -4  8005 
4  79M-4  SOW 
4  80    -4  80M 
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New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY     RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Excnange  transactions  for  the  past  month 
and  the  year  1908.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  seourity 
(excepting  only  State  bonds)  dealt  In  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the 
official  list.  As  to  prices  the  form  is  our  own,  and  we  think  It  will  be  formd  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
'•  Prices  about  January  2, 190S,"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1908, 
The  black-faced  letters  in  the  column  headed  "  Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 
For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks, 


BONDS— PRICES    AND    SALES    FOR    DECEMBER    AND     THE  YEAR    1903. 


BONDS. 

New  York  Stock  Exchanqe. 

U.  S.  GoTt.  Securities. 

V.  S.  2b,  oon8.,reg Apr.,  1930 

U.  8.  2b,  oonB.,  coupon.Apr.,  1930 
U.  8.  28,  reg.,  BmalI....Apr.,  1930 
U.  8.  28,  coup.,  small. .Apr.,  1930 
D.  8.  38,  reg.  10-208... Aug.,  1918 
U.  8.  38,  coup.  10-208..Aug.,  1918 
U.  8.  38,  reg.,  smaU  ...Aug.,  1918 
D.  8.  3b,  ooup.,  8mall..Aug.,  1918 

D.  S.  48,  registered July,  1907 

U.  S.  48,  coupon July,  1907 

U.S.  48, registered 1925 

U.  S.  48,  coupon 1925 

U.  8.  5b,  registered 1904 

U.S.  58. coupon 1904 

Foreign  Gov't  Securities. 

FranWort-on-Main,  3138,  Ser.  1.. 

U.  8.  of  Mexico  External   gold 

loan  of  1899,  sinking  fund  5s..a 

Bailroad  Bonds. 

Alabama  Cent.  See  South'n  Ry. 
labama  Mid.  See  Sav.  Fla.  &  W. 
Albany  &  Susq.  See  Del.  &  Hud. 
Allegheny  Valley.  See  Penn.  Co. 
Allegh.  &  West.  See  Buff.  R  &  P. 
/Lm.  Dock  &  Imp.  See  Cent,  of  N.J. 
Ann  Arbor,  Ist,  g.  4s.. July,  1995 
Atob-Top.  &  8.  Fe—G.,g., 48.1995 

Registered 1995 

AdJUBtm't,  g.,  48 July,  1995 

ReglBtered ...July,  1995 

Stamped July,  1995 

Debenture  48,  Series  B 1904 

Series  L. 1914 

East.  Okla.  Div,,  Ist.g.,  48.1928 
OblC.&St.  Louis,  Ist.  68.  ..1915 
Atl.  Knox.  &  No.,  Ist,  g.,  58.1946 
Atl.Coa8t  Line,  Ist.g.  48.  J'ly.l952 
Atlan.  &  Danv.  See  South'n  R  -. 
Atlan.  &  Yadk.  See  South'n  Ry. 
Austin  &  N.  W.    See  80.  Paoiflc. 

Battle  Creek  &8tur.  See  Mich.  C. 
&  O.  prior  lien,  g.,  3ifl8 1925 

Registered 

Gold,  4s July,  1948 

Registered 

Convertible  debenture  48..  1911 
Pitts.  Juno.  &M.D.  Ist  g.,3ia8,'25 

Registered Nov.,  1925 

P.L.E.&  W.  Va.Sys.,  ref.  48.1941 

S.  W.  Dlv.  Ist  g.  SiflS 1925 

Registered 192.'> 

Mon.R.,l8tgu.,  g.,58 1919 

O.  O.  Reorg.,  Ist  oon.g.,  4iflSl930 
Beech  Creek.  See  N.  Y.  c.  &  Hud. 
Bellev.  &  Carond.  See  JR.  Cent. 
B'klyn  &  Montauk.  See  L.  Island. 
Bruns.  &  West.  See  Sav.  Fl.  &  W. 
Boflalo  N.  York  &  Erie,    See  Erie. 

Buir.  R.  &P..  gen.  g.,58 1937 

AUegh.*  West.lst  g.  gu.4s.l998 
CI.  &  Mah.,  l8t.,  gu.  g.58 . ..1 943 
Rooh.  &  Pittsb.,  Ist.  68. ...1921 

ConsoL,  Ist.  68 1922 

Buff.  <fe  Southwestern.    <Sfee  Erie. 
Bafl.A  Sus.— Ist,  ref.g.,48,  Ap.'Sl 

Registered.  Apr 1951 

Burl.  C.  R.  &  No.,  1st,  Ss 1906 

Con.  lBt<ScooLtr.,g.,5B 1934 

Registered 1934 

O.  R.I. F.  &  N.  W.,  Ist  5s..  .1921 
M.&8t.L.,l8t.gn..g.,7s....l927 

Can.  80.,  Ist,  int.  gu.,  58 1908 
an.  80..  2d.  58 1913 

Registered 1913 

Oarb.  &  Shawn.    iSree  111.  Central. 

Carolina  Cent.— <9ee  Seab.&  Roan. 

Carthage  &  Ad.    See  N.  Y.  O.  &  H. 

Ced.  R.  la.F.&N.  SeeB.O.R.&N. 

Cent.  Br.,  Dn.  Pao.,  Ist  g.  48. .  1948 

Oent'l  Branch  Ry.    See  Mo.  Pao. 

Central  Ohio.   See  Bait.  &,  Ohio. 

Oen.RR.A  B.  of  Qa.-Col.g.58.1937 

Cent,  of  Ga.— Ist,  g.,  58,  Nov.,  1946 

ReglBtered Nov.,  1945 

Consol..  gold.  5s 1945 

ReglBtered 1945 

ist,  pret.,  ino.,  g.,  58.Nov.,  1945 
2d,  pref .,  Inc.,  g.,  Ss.Nov.,  1945 
Sd,  pret.,  inc.,  g.,  Ss.Nov.,  1915 
Chatt.  Dlv.  pur.  money  48.1951 
Mao.&Nor.  Div.,  Ist,  g.  58.1946 
Mid.  Ga.  &  Atl.  Dlv.  58.. ..1947 
Mobile  Dlv..  let.  g.  Ss. 1946 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
F-A 
F-A 
M-8 
M-S 
J-D 


^ 


J-J 
Q-J 
A-O 
-J 
8 
M-N 
F 
N 
J  -J 

r-i 

M-8 


M-8 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 

P-A 

F-A 

M-N 

M-N 

Oct 

Oct. 

Oct. 

J-D 

J-J 

J-J 

J-J 


Sales  in 

1903. 

(12  mos.) 


$ 
149,000 
173,000 


79,000 
129,000 


6.OO0 
113,000 
8«,000 
207,000 
74.000 
13,000 
63,000 


8,000 


37S.000 

11497000 

76,000 

1,492.00( 

4,000 

2,046,000 


Price  abou 

January  2, 

1903. 


Bid.      Ask 
lOSk  109 
108\  109% 


106\  107% 
108     108% 


13,000 
3.672,6o6 


3,282.000 
11,000 

6,787,000 

36,000 

112,000 

53.000 

1,3'57,000 
3,668,000 


12,000 


156,000 


9,000 
13,000 


183,000 
42,000 
15,000 


772,000 

203.000 

12,000 


12,000 


17,000 
12,000 


2,042,000 


1,189,000 

2,647,000 

638,000 


2,000 


106Jfl  — . 
IO914IIOI4 
110^11114 
I3514  l36^ 
135%  136% 
103%  104  J-J 
103%  104  »t 


9314 


99  Sf 


95     Sale 
102     Sale 


91%  Bale 
91%  Sale 


98 


/// 
114 


iiq 


9314  Sale 


102     Sale 

/0/I4 

104%  .... 
81     .... 


96  H  Sale 
881^  Sale 


jit 


101 


,.  117 


126     128 
125      126 

98      103 
103^ 


lai^ 


114 


1231s 


104 

108      , 


« 


107>« 

122  >«  Sale 


106 19  Sale 


r?^ 

39     Sale 


si 


88ifl 


PBI0E8  IN  DEOEMBER 


Dec.  1. 


Bid.  Ash. 
IO512  106 
106  1061a 


107  IO8I4 
107  IO8I4 


lOeifl 

109  109% 

110  110% 
133%  13434 
133%  134% 

IOII4 

lOlH 


93 

94 


90        921s 
100     Sale 


87     Sale 
87"  "ii'hi 


96 

94ifl 

115      

IO6I2 

93 14  Sale 


94%  Sale 


100%  Sale 
'sfii  '87% 


95 

88%  Sale 


106ifl 


I13iflll4ifl 

110     

114     

I23i« 

11914 


101 
II6I4 
110 
L09 


I04B8 
105i« 
10510 


881a 


104     107 
115      


103  ifl  Sale 


65 

29 

16        IS 


10318 
103>4 
105 


Dec.  31. 


Bid.  Ask 
\06  1061a 
106  ifl  107 


105%  IO714 
1061a  108 


IO6I3  .... 
107ifl  109ifl 
lOSifllll 
133      134 
I3314  I3414 

lom  .... 
lOlk  .... 


9414 
94 


93 

9  9 14  •Sale" 
99 14  Sale 
88     Sale 


.871*  Sale 


96 

9312 

115      

109      

93     Sale 


951a    96 


101     Sale 

ss"  '.■.".'.".! 


9413 

89 '^8  Sale 


1061a 


II414  117 

100     

114     

12314 

120     


lOlOg  Sale 

II6I4 

IIO     

109S8 


105^8  Sale 
IO6I4  1071a 
IO518 


89%    90 


107 

116>all8i4 


103% 


21     Sale 


104 
103% 
105 1« 


Lowest. 


Sale  Prices. 


106i«  Deo.     9 


107     Dec.     2 


109     Deo.     2 
lidkDeo.  '|J2 


Highest. 


Sale  Prices. 


10616  Dea    9 


108  Dec.  29 
logifl'bed.  "21 
lid^"beoV21 


91ifl  Deo.  2 
99^8  Deo.  19 
99i4Dec.  31 
87     Deo.     1 


86%  Deo.  22 


93ifl  Dec.     7 


92%  Deo.     7 

94^8  Deo.    3 
10b'i«'Deo."'i 


9335  Dec. 
88%  Deo. 


101 14  Deo.  18 


10439  Deo. 
106     Deo. 


15 

18 


8314  Deo. 
lOOig  Deo. 
lOOifl  Dec. 

88     Deo. 


23 
1 

7 
2i 


88     Deo.  30 


9312  Dec  21 


93%  Deo.  15 


96     Deo.  24 


101     Deo.  24 


9413  Dec,  24 
89''8  Dec.  30 


10218  Deo.    7 


10558  Deo. 
107     Deo. 


31 

30 


117     Deo.  29 


1031a  Deo.     1 


64%  Deo.  2 
18  Dea  2 
23     Dea     2 


117     Dea  29 


104     Dea  22 


70     Dea  23 
31>a  Dea  23 

21     Dea  2H 


RANGE  FOR  YEAR  1903 


Lowest. 


Highest. 


Sale  Prices.     Sale  Prices. 
106     May     6  109ifl  Sept.  18 
108     June    9  108%  Sept  24 


106%  Aug.  28 
1061a  Aug.  19 


IO6I2  Aug. 
109  Mar. 
10914  Mar. 
133%  Nov. 
I3414  Nov. 
lOlifl  Aug. 
101 14  Nov. 


961a  Jan.  19 


91 

Oct 

14 

971a  Oct 

1 

97 

Oct 

15 

86 

Nov. 

12 

75 

July 

2ft 

84 

July 

21 

931a  Dec.     7 


891a  Sept  28 


911a  July  27 
94  Jan.  6 
99 14  Oct  1 
934  Sept  16 
94  Nov.  23 
871a  Nov.  23 


9308Dea  15 
86I2  Aug.    7 


109%  Oct   28 


112     rept  12 


12414  June  22 
12219  Nov.     6 


100%  Apr.  13 
120  Apr.  20 
120>s  Feb.     2 


102  July  25 
1041a  Wiipt  8 
1041a  Mar.  30 


92     June    4 


I04ia  July    7 
117     Dea  29 

i6'2""au«.  11 


61  Nov.  14 
23  Sept  28 
16     Nov.  13 


103     July    2 


IO914  Oct 
110     Oct 


29 
30 


10938  Oct 
II214  Nov. 
112  Apr. 
1361a  May 

1371a  Mar. 

lom  Aug. 

10338  Mar. 


29 

6 

9 

1 

26 

10 

13 


OSOsFeb.  10 


961*  Jan. 
10278  Jan. 
1028b  Feb. 

92%  Jan. 

75      Joly 

92%  Jan. 


22 
17 
11 
22 
25 
28 


941a  Nov.  19 


95     Apr.  27 


97     Oct  26 

941a  Jan.  12 

103i3Feb.  17 

10288  May  15 

106     Jan.     5 

91     Feb.  16 


971a  Jan- 
90%  Oct 


10 

26 


109%  Oct   28 


1181a  Feb.  27 


128     Jan. 
12538  Jan. 


26 
24 


105  May  39 
122  Jan.  21 
1201a  Feb.     S 


10588  Dea  31 
108  ■'8  Feb.  6 
107     Aug.  14 


9414  Feb.     3 


108%  Apr.  18 
122^1  Jan.     5 

109"" Janl  2ii 


80  Jan.  17 
39''8Jan.  14 
27     Jan.  li 


103     Jnly     a 


ir,> 


HOXDS-STOCK  KXCFIANGK   KH(HMU) 


I  Vol.  Lxxviii. 


BONDS. 

Niw  York  Stock  Exchange. 


Oentrsl  of  New  Jereey— 
e«ai««r»l.K3ld.  5» 1^987  J  -  J 

K<»rfl(it*>rtMl Jaly.a987   Q-J 

Aru.lKH'kA  Imp.Oo.5e....lH21  J- J 
Leh.  *  H.K.Kt>n.  K'U..  K-.  R8.1920  J  -  J 
Leh.  A  W.  I'oal.  Sn 1912  M-N 

Con.,  ext..  K"-.*'<8Jnn«'.1910 

N.Y.4L.Br..K''u-.»f-.*8    1S*1 
r«iit,  Pikclflc.    Set  So.  Ptto.  Co. 

01i»rl.  *  P»v..  IM.  K..  7b 1936 

Chewkrx'like  A  Ohio— 
Uoia  «;s.  Series  A....Jnly.  1908  A-O 

Goia  Ce Jan.,1911  A-O 

l»toone..jf..58 1939  M-N 

R€>Kl«««re<l 1939|M-N 

6«>n.  tola,  4>«B 1992;m-S 


XH-  S 


J.J 


8«Ut$  tn  WFriet  ab<nu 

19U3.    .'January  2, 

(12   mos  )\        1903. 


^21.ooo 

27-_',0O< 

;i2.ooc> 

"l7,0  0 
264.U0O 


Bid 

133»« 
132 «« 

H3 


Atk 


PRJOMa  ly  DEOEMBBR. 


Dec  1. 


Bid. 

130 


Auk. 
Sale 


100 


111 


99^ 


110»fl  113k 
111^114 
118     


4,000 
]63.00( 
GO.OOOj 

'5,600  I 

1,254,001 


2,019,000 


."):?,000 
77-l,0OO| 


?; 


J-J 
J-J 
J-j 
-J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-K 
F-A 
M-8 
M-& 
M-S 
M-N 
M-il 
F-A 
M-8 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 


7,000 

52,00<  I 

2!t7.000 

10,000 

•16,000 

119,000 

82,000 

111,000 

l.V.OOO 
1,050,000 


10,000 

119,000 
34,000 
37,000 

8,000 

47,U0t 

164,000 


6,000 


BeglKtertxl 1992  M-8 

Cniljt  Valley,  let,  g.,  5b. ...1940  J  -  J 
R.&A.Dlv..  let  con.  K., 48. 1989  J-J 

2(1  con.  K-.*8 1989  J- J 

Warm  Spr.Val.,letji:.,  58.. .1941, M-8 
Gr«ieiibr'rRy.,l8t<nia.g.,46.1940  M-N 
Chicago  *  Alton  RR.— 

Kemnrttng.  gold,  3e 1949  A-O 

R«>»rlPtered 1949  A-O 

JJai/wnv.  gold,  3»«8 1950  J- J 

Registered 1950  J -J 

Chicago  Burlington  &  Quinoy— 

Chic.  A  Iowa  Ulv.,  58 190.'(  F-A 

Denver  Dlv..  48 1922  F-A 

minolB  DlTlelon,  31*8 1949  J-J 

Registered 1949  J-J 

Iowa  Dlv.,  sink,  fd.,  58  ....1919  A-O 
4s 1919  A-O 

■ebraskaExten.,  4s  1927  M-N 

Retrlsterea 1927  M-N 

8ontiiweetem  Division  48.1921  M-8 

4b,  Joint  bonds.    See  Gt.  North. 

Debenture  5s 1913  M-N 

Han.  (!»St.  Jo..ooii.,68 1911  M-S 

Ohio.  «k  E.m.— lst.8.f.our.6s.l907  J-  D 

BmaU 1907  J-  D 

iBt  oons..  g.,  6s 1934  A-O 

Gen.  oonB.,l8t,  58 1937  M-N 

Registered 1937  M-N 

Chlo.&lnd.Coal R'y,l8t,5s.l936  J-J 
Chicago  &  Erie.   See  Erie. 
Ohio.  Ind.ife Lou.— Ref.,g.,68.1947  J- 

Refunding,  gold, 58 1947  J- 

Lou.N.  A.  &  Chic,  1st  68. .  .1910 
Chicago  Milwaukee  &  8t.  Paul— 

Consol..  78 1905 

Temilnal,  gold,  58 1914 

Gen.,  g.,48,  ser.  A — May,  1989 
Registered May,  1989 

Gen..  g.,3ifi8,  eer.  B.  May,  1989 
Registered .May,  1989 

Oh.  &  L.  Sup..  Dlv., g.,58....  1921 

Ch.  <fcMo.  Rlv.  Dlv.,5s 1926 

Chic.  (fePac.  Dlv., 6s 1910 

Ch.  &  P.W.,lst,  g.,58 1921 

Dak.  &  Gt.  So.,  g.,  5s 1916 

Far.  &  8o.a8sn.,g.,68 1924 

lBtHa8t.&D.Dlv.,7s 1910 

5b 1910 

iBt  I.  &  D.  Exten..  7s 1908 

1st  LaCroBse  &  D.,  58 1919 

Mineral  Point  Dlv.,  5  8 1910 

iBt  80.  Minn.  Dlv..  6s 1910 

1  Bt  Southwest  Dlv.  ,68 1909 

Wls.&Mlnn.  Dlv.,g.  58....1921 

MU.  &No.;ist,M.  L.68....1910 

l8t,  consol.  6s 1913 

Ohio,  <feNorthw.—Con«ol., 78.1915 

Extension  48 1886-1926 

Registered 1886-1926 

General,  g.,  3JflS 1987 

BeglBtered Nov.,  1987 

Sinking  fund  6s 1879-1929 

Registered 1879-1929 

Sinking  fund  5s 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb.  58... ....1933 

Registered 1933 

Des  Mo.  &  Minn.,  1st  7b.. ..1907 

MUw.A  Madison,  l8t  6s 1905 

Northern  Illinois,  1st,  5B...1910 

Ott.  C.  F.  &  St.  Paul,  1st  58.1909 

Winona  <fe  St.  Pet.,  2d  7e. .  .1907 

Mil.  L.  S.A  West.,  lBt,g.,  68.1921 
Ext.  <felinp.,8.  f.,g.,5B...1929 
Ashland  dlv.,l8t,  gold,6s.  1925 
Mich,  dlv.,  1st,  gold,  68. .1924 

Conv.  deb.,  58 1907 

Incomes 1911  M-N         1,000 

Cislc.  R.  I.  <fe  Pacific,  68 1917  J-J       34,ooo 

icsglstered 1917  J-J       95,00C 

General,  gold,  48 1988  J-J  3,9b6,000 

Registered 1988  J-J         1,000 

Ooll.".t.  truBt  48.  Series  B..1904  M-N         2,OOo 

Series  C 1905 

Series  D 1906iM-N 

Series  E. 1907  M-N 

Series  F 1908  M-N 

Series  Q 1909  M-N 

Series  H 1910  M-N 

Series! 191llM-N 

Series  J 1-912  M-N 

Series  K 1913iM-N 

Series  L 1914  M-N 

Series  M .1915  M-N 

Series  N 1916  M-N 

Series  O •. 1917  M-N 

Series  P 1918  M-N 

Chic.  R.  I.  &  Pao.  BR.,  4b  2002  M-N 

Registered  48 2002  M-N 

Collateral  trust  gold  5s..  1913  M-S 

Dee  M.  &  Ft.  D.,  Ist,  4s 1905  J-J 

iBt,  2ifiS 1905  J-J 

Extension  48 1905  J-J 

Keok.  (teDesM.,  lBt,5B 1923  A-O 

Small A-O 


1 0.000 

2ti,00(» 

900,O<K) 

34,000, 

3,879,000  [I03»a  Sale     ioO'b  Sale 


|130      

Il065i 

IIIOI.J  110% 

I  I4i«« 

I13>4 


Dee.  SI. 


A$k. 


Bid. 
130% 
127% 
112>iill5 


ICO 
103 

I3OI4 
107  ifl 


108  >4 
100>« 


rri       112 

\0W  Sale 

1108"  ".'.'.'. 


109     113k 


83     Sale 


79^  Bale 


10138 

96 


Ulifl 
102     , 
IO7J4 


1,000 

34,000 

32,000 

284.000 

23,000 

36',6oo 

10,000 

30.000 

7,000 

3,000 

148,000 

84.000 

50,000 

3,000 

13,000 

98,000 

45,000 


307,000 


3,000 
4,000 
40,000 
26,000 
59,001 
1,000 
29,000 


49,000 


8,000 
34.000 
67,000 
56,000 


98 

106 
116 


108 


136      .... 
120>«1203i 


ISO 

H2k 


fjo 


llOk 
110k 


I15k 
117% 
II214 
116!% 

11138 
130''8  . 

llS's  . 
106 14 


4,000 


II418 
IO718 

11238 

112      , 
II5I3. 

7/2 

135      , 
104 


ros% 


113 

112^ 

107 
IO6I4 
105      , 


120 


//ak 

IO6I4 

106^ 


25,000 
26150000 
2,000 
9,724.000 
8,000 
7,000 
2,000 
44,000 


^iSh, 

131  Je 

122     125 

136Jfl 

1331a 

104 

11414  iie^e 

128i« 

126     

10654  Sale 


94 

10^ 

85 

81 


82 


7312  Sale 


100%  .. 


95 


10838 

00%  101k 
10538 


99 


U5kSal3 

11;  k 

102'«  Sale 


in9k 

101     102k 

y.s     

106     


Lowett. 


Sate  Prices. 


Uiglicti. 


1291%  Deo. 
128  Doc. 
112k  Deo. 

105  "Deo." 
9b !«  Deo. 


2 
22 
22 

"'8 
11 


110  k  Dec. 
114»4  Dec. 

100>8  Deo." 


82 


76       76k 


101 


Sale 
94% 


109     

101k 

10558  106 


105  10514 
11338  114k 
104%  107 


129k  ---   . 
115      115k 


H3k 

1261a 

110 

110 

168 
111 
110 


Sale 


114% 

117     

112     ... 
116%  117k 
IIII4  .... 
I29i«  .... 
II8I4  .... 
IO6I4  .... 


991s 


lOSig  .... 
114     114k 
106      107 


129ie  .- 
114k  115% 


101k  Deo 
96      Dec. 


23 
2) 


9008  Dec.  SO 
81  Dec.  9 
73  "Deo."  "3 


100%  Dec. 
94     Dec. 


16 
23 


109  k  Dec.  23 


lO.'ik  Dec. 
105     Dec. 


Sale 
131 
129 
112k  Dec 


Price* 
Dec.  20 
Deo.   17 

'2'2 


1 05     Dec. 
look  Dec. 


8 
2i 


110%  Deo. 
I10I4  Deo. 


31 


103     Dec.     9 


101%  Deo. 
95     Deo. 


RANGE  FOR  TEA  It  1903. 


9088  Dec.  30 
82     Dec.  23 


76  k  Dec.  30 


101 14  Dec. 
948e  Dec. 


21 


105  Dec. 
1 13%  Deo. 
105  k  Deo. 


114% 


ISOi^Sale 


111 

168 
112 
Hole 


11338  114% 

106% 

II212  Sale 

llliaH2k 
11538  .... 

IIOI4  .... 
114k  .... 
I3014  .... 


9812    99k 


113k 


108  k 


104     105 
107%  109 


112 


99 


8738  Bale 


96k 
9II4 
93ifl, 


//ok 


IO714 

102% 

IO318 

105 k 106 

11078  111% 

12738  128k 

118% 

I3114 

131%  Bale 

102     

107     

12408 

12H% 

102k  Sale 


II514 

11714 

112k 

11668  117k 

111^8 

129% 

llS's 

107      


11358 

107 14 
II314 
11218 
116i« 
110% 
1141a 
13118 
101 


114k  Dec.  11 


126 14  Dec.     2 


110%  Dec. 
llOk  Deo. 


3 

29 


98     Deo.  28 


118     Dec.  15 


li.b'D  Dec.     4 


11338  Deo. 
10758  Dec. 


109i«  Deo.  23 

l6'5%  Deo."' 
103     Dec. 


105 14  Dec. 
1 1 4  Dec. 
106      Deo. 


115  k  Dec.     4 


130i4Dec.  31 


IIII4  Dec. 
Ill     Dec. 


98     Dec.  28 


118     Deo.  15 


11658  Dec.  15 


119     Deo. 
107%  Dec. 


11 
15 


112k  Dec. 
11^38  Dec. 
115%  Deo. 


104 


9818    99 


11338 

112 
109 


IO518  105% 


108% 


112% 


7038  Bale 


75 
95 
91 
95 
104% 


Bale 


10714 

102% 

105ifl 

10508 

llli« 

128 14 

120 

13178 

132 

102 

107      

124^8 

12118 

104     Bale 


132% 


13058  Dec. 
103  k  Deo. 


7 
10 


99     Dec.  24 


113%  Dec. 
H  Ik  Dec. 
108  ^8  Deo. 


15 
11 

2 


105     Dec.     7 
lio     Deo.  "22 


IIII4  Dec. 
12778  Deo. 
119     Deo. 


23 
10 
15 


113k  Deo. 
Il2k  Dec. 
1 16k  Dec. 


131      Deo. 
103  k  Dec. 


99 18  Dec.     2 


11 3%/ Deo. 
111k  Dec. 
110     Dec. 


15 
11 
15 


IO518  Dec.  21 
110     Dec' 22 


IIII4  Dec 
12778  Dec 
119%  Dec 


23 
10 
22 


131%  Dec     1 


68  k  Bale 


76     Bale 

9514 

91k 

9514 


124%  Dec  23 


IO214  Dec     1 


67%  Deo.  22 


7314  Dec  23 


131%  Dec     3 


124%  Dec  23 


104     Deo.  24 


7118  Dec.     8 
7'7"k"'Dec""8 


Lowett, 


Sate   Prices. 
120  >4  Aug.  12 
125%  Soi)t.  28 
IO8I4  JiUy  10 


100k  July 
99  k  Deo. 


110k  JiUy 
11  Ok  Aug. 
114  Nov. 
11278  Oct. 
100k  July 


112  May  14 
97k  Sept  £9 
92     Oct.    16 

9d58Deo."30 

79%  Oct.   12 

70'%"A.u'g.""7 


higheti. 


Sale  Pr%ce$, 
134     Jan.     8 
133  k  Jan.   14 
113  k  Feb.     8 


105      Doc. 
I02k  Jan. 


8 
28 


112  Mar.  fl 
114  Jan.  5 
119%  .Tan.  10 
1 15k  Sept  H 
106%  Feb.  27 


9812  Sept 
89k  Aug. 


109  k  Aug.  24 
100%  Nov.  6 
10-.ik  Aug.  11 
105  Deo.  2 
1 00     July  20 


10438  May 
113     Apr. 


105     July  24 


127 
113 


Sept  30 
July  80 


111     Sept  28 

I2414  Aug.  24 

108  July  24 
106k  Nov.     2 

165  Sept  26 
110k  Nov.  30 
103     Aug.  24 

98"  Dec' 28 

lieia  Apr.  "29 
113%  July  27 

111  July  15 

112  Aug.  IJ 

109  Aug.  11 

li'6  "Aug.""6 
107  08  Dec  23 
1 83  Feb.  2« 
112%  Sept  25 
105i4July  29 
llOifl  Aug.  14 
10978  Aug.  20 
112  July  29 
May  20 
June  2 
Nov.  4 
Mar.  16 


112     May  14 

104     May  25 

98     May     H 

go'oe' r)'e"c'."30 

83k  Jan.  13 

79k  Jan! "2 


101k  May 
97     Jan. 


19 
10 


IO918  Aug.  24 
IO418  Jan.  23 
IO8I4  Apr.  29 
105  Dec.  2 
lOOiflJune    a 

108  Mar.  18 
11778  Feb.  25 
11038  Mar.  23 


136  k  Feb. 
12158  Jan. 


27 
30 


12058  Jan.  1 


130%  Mar. 
ll3i«Jan. 
11138  Mar. 

178     May 

111  14  Dec 

112  Jan. 


19 
26 
16 

8 
15 
15 


113 
1)6 
130 
101 


95ifl  Aug.  24 


12 
4 
1 

30 


112  May 
llOk  May 
106  Apr. 
106%  Mar. 
10378  June  26 
104  Sept  8 
105k  Aug.  15 

li"4"k  Aug.'ll 


lOSOgMay  i2 
11058  Nov.  24 
127i«  Aug.  5 
1141a  Aug.     5 


98     Dec  28 

li*6*k'"Apr."2"9 
11868  May  15 
113%  Jan.  28 
117k  Jan.  15 
11158  Nov.  18 

li"9"%Mar."2'3 
107%  Deo.  15 
185  Feb.  2B 
115  May  4 
105 14  July  29 
113k  Jan.  26 
1131a  June  26 
117  May  4 
113  May  20 
119  May  21 
134  Jan.  28 
1041a  May  1ft 


101     May  15 


113  %  Dec. 
112k  Nov. 
110  Dec. 
1071a  Jan. 
109  Feb. 
104  Sept 


15 
18 
15 
10 
26 
8 


112     Jan.  30 
lisijMar.'li 


12858  Aug.  21 


109  Sept  9 
121 14  Aug.  12 
1 20  k  July  24 

99  Sept  28 
107     Jan.  16 

98     Aug.  18 


821a  Aug. 
67%  Dec 
88I4  Jan. 
69  k  Oct 
f5i4  Oct 
90  Oct 
94%  Jan. 
104  k  Nov. 


1 

22 
7 

16 
1 
1 
9 
6 


10568  May 
11539  Apr. 
13268  Jan. 
125  Jan. 


2 

30 
23 

14 


13318  May  5 


109  Sept  9 
127k  May  15 
127  Feb.  17 
108  Jan.  9 
107  Jan.  16 
98  Aug.  18 


95  Aug.  S 
89  Jan.  19 
88I4  Jan.  7 
89%  June  3 
9838  Feb.  26 
93  Jan.  28 
94%  Jan.  9 
108k  June  9 


Jan.,  1904.] 
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BONDS. 
NEW  York  Stock  Exchange. 


Ohio.  A  St.  L.    See  A.t.  Top  A  S.  F, 

Ohio.  St.  L.  &  N.  O.    See  ill.  Cent, 

Ohio.  St.  Li.  &  Pitts.  See  Penn.  Co, 

Ohio.  St.  P.  M.  <fe  O..  con.  68. .1930 

Cons.  68,  reduced  to  S^a  ...1930 

Oh.  St.  P.  &  Mln.,  l8t  68. —.1918 

North  WisoonslQ  let  68  ...1930 

St.  P.  &  8.  Olty,  l8t  g.  68.  ..1919 

Oh.  Ter.Tran8.,g.,48 1947 

Oh.  &  W.  I.  gen.,  g.,  68.Deo.,1932 
Ohio.  Ss  West  Mich.  Ry.,  58..1921 
OhocOkLA  G.gon.  g.Ss.Oot.,  1919 

let  cons.,  g.  5s 1952 

<Olii.  H.  &  D..  oon.  8.  f.  78. ...1905 

ad,  gold,  4ifl8 1932 

Oin.  D.  &  I.,  Ist  gu.  g.  58. . .1941 
Jlii.Iiid.St.L.&0.  i8eeO.O.O.&8t.U 
01n.8aii.&01ev.  SeeC.O.O.&St.L 
Olearfleld  &Mahon.  See  B.  R.  &  P. 
Olovoland  Cln.  Ohio.  &  St.  Louls- 

Clenoral,  gold,  4a 1993 

Cairo  Dlv.,  Ist, gold.  48.. ..1939 
Oin.  W.  &  M.  Dlv.,  1st  g.  48.1991 
8t.  L.  Dlv. ,  Ist,  col.  tr.  g.  48.1990 

Registered 1990 

8p.  &  Col.  Dlv.,  Ist  g. 48.. ..1940 
W.  W.  Val.  Dlv.,  1st  g.  4s. ..1940 
Oin.  I.  St.  L.  &  C,  Cons.  68.1920 

Ist  gold  48 Aug.,  1936 

Registered Aug.,  1936 

Oin.  S,  A  Ol.,  con.  Ist  g. 58. .1928 

01.  O.  O.  &  In.  consol  78 1914 

Oonsol  sinking  fund,  78..  1914 
Gen'l  consol.,  gold,  68 — 1934 

Registered 1934 

Ind.  Bl.  &  W.,  l8t,pref.,48, 1940 
O.I.&W..lst,pf..5s.Apr..  1938 
Peo.  &  East.,  Ist  oon. 4s. ..1940 

Income  4s 1990 

Olev.  liOr.&Wh.,  con.,  1st,  58.1933 
Oiove.  &  Marietta— (See  Penn.RR. 
Olove.  (feMahon.Val  ,g.  58..  1938 

Registered 1938 

Oieveland  &  Pitts.  See  Penn.  Co. 
Oolo.  Midland— 1st,  gold,  4s. 1947 
Colorado  &  South'n  1st  g.  48.1929 
Oolxun.  &  Greenv.  See  South.  Ry. 
OoL  A  Hock.  V.  See  Hook.  Vail. 
Ool.  Conn.  &  Term.  5eeNor.&W. 
Oonn.  &Pas.Rlv8.,l8t,g.,48..1943 

Dakota  &Gt.  So.    5eeC.M.&St.P. 
alias  &  Waco.    /SecMo.K.&Tex. 

Ool.  Lack.  &  West.  78 1907 

Morris  &  Essex,  Ist,  78. ...1914 

let  cons.,  guar.,  78 1915 

Registered 1915 

l8t,  ref.,  guar,  gold,  3ifl8.2000 

N.  Y.  li.  &  W.,l8t,  68 1921 

Construction  58 1923 

Term.  &  Impt.  48 1923 

8yr.  Blngh.  &  N.  Y.,  Ist,  78.1906 
WarrenRR.l8tref.gen.3is8.2000 
Delaware  &  Hudson- 
let,  Penn.  Division  78 1917 

Registered 1917 

Alb.  &  Sus.,  let  oon.  gu.  78.1906 

Registered 1906 

68 1906 

Registered 1906 

Bens.  &Saratoga,lst,78...1921 

Registered 1921 

Del.  Rlv.  RR.  B'ge.  See  Penn.  RR. 
flJonver  &  Rio  Grande— 

l8t  consol.,  gold,  48 1936 

1st  consol.,  gold,  4ifl8 1936 

Improvem't,gold,58 1928 

Rio  Grande  So.  ,gu.  See  Rio  G.8o. 
Den.  &Southw.,gen.  s.f .  g.58.1929 
Des  Moines  &  Ft.  D.  SeeO.R.I.&P. 
DesMoinesAMlnn.  SeeChMtf.W. 
Dea  Moines  Un.Ry.,l8t,g..58.1917 
Uet.  M.  &  Tol.  See  L.  S.  &  M.  So. 
Det.  &  Maok.,  lat  lien  g.  4a..  1995 

Gold  4s 1995 

Detroit  South.  Istg.  4e 1951 

Ohio  South.  Dlv.,  Ist  g.  4s.  1941 

Dal.  A  Iron  Range,  Ist,  58 1937 

Begiatered 1937 

2d,  6a 1916 

a>nl.  So.  Shore  A  Atl.,  g.  58...  1937 

Eaat.  of  Minn.  See  S.  P.  M.  A  M. 
ast  Tenn.  Reorg.  lien.  See  So. 
Sast  Tenn. Va.  A  Ga.  See  So.  Ry. 
Elgin  Jol.  A  East..  1st  g  58..1941 
Blm.  Gort.  A  No.  See  Leh.  &  N.  Y. 
Brie- 
let  ext.,  gold,  48 1947 

2d,  ext.,  gold.  58 1919 

8d,  ext..  gold.  4^38 1923 

4th,  ext.,  gold,  5s 1920 

5th,  ext..  gold,  4s 1928 

let.  consol.,  gold,  7s 1920 

let,  consol.,  gold,  fund.  78.1920 
Brie,  Ist  oon.,  g., prior  4s. .1996 

Registered 

let  oon.  gen.  lien,  g.  48 1996 

Registered 

Penn.  coll.  trust,  g.,  48 1951 

Buff.  N.  Y.  A  Erie,  Ist.  7s..  1916 

Buff.  A  S.  W.,  gold  68 1908 

Small 

Ohio.  A  Erie,  1st  gold  58...1982 
Jefi.  RR.,  Ist  gu.  g.  5s.Jan.,1909 
LongDock.  con.,  gold,  68..1935 
O.ABR.Co,lstour.gn.  68.1922 
D.  A  Impt.  Co.  Ist  our.  68.1913 
N.Y.  A  ar6enw'dL.gtd.g.58.'46 

SmalL 

Mid.  RR.  of  N.  J.,  1st,  68.1910 
N.  Y.  Sua.  A  W.,  lat,  ref.  5a. 1937 

ad.  4i«a 1937 

Ctoneral,  g.,  5a 1940 

terminal,  let,  g.,58 1943 

Begist'ed,  $5,000  eaoh.1943 
Wllk.AEa..l8t,gtd.,g.,5s.l942 
arte  A  Plttsbnrsr.     See  Pa.  Co. 


J-D 
J-D 
M-N 
J-J 
A-O 
J-J 
Q-M 
J-O 
T-J 
M-N 
A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 


P6 


A- 


J-J 
Q-J 


A-O 


M-8 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
P-A 


M- 

M- 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 


J-D 


M-N 


J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 


M-N 
M-8 
M-S 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 


Salei  in 

1903. 

(12  tnos ) 


117.000 

20,000 

8.000 

1,000 

98.000 

395,000 

35,000 


7,000 


5,000 


34,000 


1.753,000 


14,000 
184,000 


4,000 


13.000 


5,000 
3,000 

38',0b0 


449,000 

1,173.000 

19.000 


665,000 
2,047,000 


22,000 
55.000 
92,000 


34,000 

19,000 

90,000 

15,000 

5,000 

31,000 


41,000 


24,000 


1,512,000 

105,000 

67,000 

131,000 


24.000 
41,000 
31,000 
105.000 
39,000 


23.000 


93,000 


4,000 

4,000 
14,000 
13,000 

1.000 
73,000 
13,000 
2,613,000 

7,000 
7,991,000 


Price  about 

Tanuary  2, 

1903. 


Bid.     A$k 


135 1« 


AJik 

133^ 

125'78 

S4         Sj 

115      

106      

iOf      


Ill 

113  si 


100     Sale 

oSH 

9<?     

IO214  Sale 


102 


100  ifl 


II214 


130ifl 


133 


111" 

120 


80 


82 
92'4  Sale 


1,727,000 
15,000 


148,000 


17,000 

8,000 

17,000 


22,000 
45,000 

7,000 
56.000 

8,000 

'ii'ooo 


130% 

13178 


I2914 
102 


140'^ 
iiois 


10638 


142 
14a 


99  Sale 
IO414  Sale 
106i« , 


821s 


104 


101     103 
91     


91     Sale 
"4 


PRI0E8  IN  DEOEMBEB. 


Dec.  1. 


Bid.     Ask. 


13014  Sale 

9OS4 , 

I2tfa8 , 

ISO's , 

1201a , 

76     Sale 

109  <a , 

971a , 


lOS'e 

105 

112 


95 14  Sale 
9712  101 

971a , 

99»a  101 


99 
98 


11289 
121 


129 

idoi^ 


9513 

I'l'm 

1171* 


60 


84     Sale 


lllSs 
1291a 
130 


128% 

11258 


108»8  IO914 


136' 


IO714 10758 


106 14 

105 

104)4 

14113 


Dec.  31 


Lowest. 


Bid.     A$k.    Sale  Prices. 


1301a  Sale 


130ifl 
1211* 


80 
110 
100 


1121a  114 


9(j     Sale 

9813 

9713    9913 
99%  .... 

981a.... 


100 
100 


11258 

121% 


129 

ro6"'i 


98I4 

62     Sale 
lllia 


II708 


60 


11218 

12818  13012 
13018 


13014  Dec.  21 

92%  Dec.  19 

130  »a  Dec.     3 


I2II4  Deo. 
76     Dec. 


10413  Dec.     5 
ll'2i4"Deo."li 


95     Deo.     3 


99%  Dec.  30 


100     Deo.     4 


130     Deo.  15 


9Ma  Dec.  14 

60     Dec.     3 

13  2i4Dec.  23 


64 

84 


Dec.  21 
Dec.     4 


Ill's  Dec.  18 
1291a  Dec.  19 
130     Dec.  17 


12988 

11318  114 
100  Sale 
IO914 


136S8 


9913  Sale 
103<a  Sale 


1161a 


1121s 


II318 
116i« 
1131a 
117 
104 13 
y<?ia. 


98  le  Sale 


85 13  Sale 


921a  Sale 
127 


L19i« 

loj  107 
134  1S5 
113i« 

//jia 

loS     


iia^  114^ 

111      

100      

10413 

nS     


Ill 


35     Sale 


98     

98I4 

96     

92     

96 
92 

81       87 


llO's  1141s 


112% 


109% 
112 

tlO'e 
110 
100% 
132 


98     Sale 
8413  S^'e" 


881a  Sale 
1241a 


116     1161a 
100% 

12913 

11213 

114      

107     


UO     111 

109      

98      

103 

no's 


105 


10738 

105 1«  106 

10433 

I4II3 

140     


99%  IOOI4 
107      .... 


74 
84 


111     1141a 


114     115 


109     

11288 

Ill's 

II318  11413 

lom 

13288 

13016 

99     Sale 


86%  Sale 


901a  Sale 
124% 


II713 
101 
129%. 
lis 

11438 
10758 


110%    

110%  nils 

98      

102  ^)  104 
11214 

io?"  Safe" 


1301a  Dec.  23 
113  Dec.  15 
100     Deo.  31 


1071a  Deo.     5 


10538  Deo.     6 


9913  Deo.     1 


103     Deo.  19 
35     Deo.  19 


93     Dec.  16 
93     Dec.     7 


Highest. 


Sale .  Prices. 


131     Dec. 

93     Dec. 

1301a  Dec. 


1211a  Dec. 
79     Deo. 


4 

19 

3 

24 
28 


BANOE  FOR  lEAR  1903. 


Lowest. 


10413  Dec.     5 


113     Dec.  22 


96     Dec.  24 


100     Dec.     5 


100     Deo.     7 


130     Deo.  15 


9913  Dec  29 

63     Dec  29 

112 14  Deo.  23 


61%  Deo.     7 
86  »a  Dec.  24 


Ill's  Dec.  18 
129»a  Dec.  19 
130i4Dec.  19 


13013  Deo.  23 
113  Deo.  15 
100     Dec.  31 


10788  Deo.  29 
l65iabeo.'22 


100     Dec.     4 


IO313  Deo.     1 
36     Deo.  16 


97     Deo.     4 
93     Deo.     7 


110     Deo.  29  111     Deo.  17 


IIII3  Deo.  23 
1131a  Deo.  19 


98     Deo.     1 
84"  "Deo."  "i 


8818  De«t     7 


II6I3  Deo.     4 


110%  Deo.  10 
110     Doc.     9 


IOII4DCO     9 


107     Deo.  31 


S<Ue  Prices. 


l2«iaSept.  2 
92%  Dec.  19 
13014  Nov.  7 
126  Sept.  23 
121  Oct.  26 
711a  July  30 
10913  Oct.  26 


107     Feb.     5 


llliaDeo.  23 
113%  Deo.  30 


99     Deo.  30 
87""Dea"l9 


90%  Deo.  29 


118     Deo.  28 


111     Dec.  17 
IIOI3  Doc  22 


103     Deo.  21 


107     Deo.  31 


104  «a  Deo.     5 
lili4  June23 


95     July  17 


95     Aug.  20 
99     Sept    4 


94  "a  Aug.  31 
97%"Septi'2'6 


11158  Sept  18 
120     July  28 


1271a  Aug.  21 


93     June  10 

55     Aug.    7 

109     Oct     8 


54     Dec.  21 
82     Oct   14 


Ill's  Dec  18 
12914  June  9 
130     Dec  17 


126%  Aug.  21 
L08%  Aug.  17 
100  Dec.  31 
10813  Oct  23 
102     Feb.     2 

136     July  21 


107     Oct   23 
105"  Nov."  28 


9714  July  13 
IO414  Jan  2 
103     Dec  19 

35     Nov.  25 


93  Dec.  16 
91  June  1 
7513  Aug.  25 
80  Oct  15 
10818  July  28 


11138  Jan.  19 


Highest. 


Sale  Prices. 


13658 

9513 
137 
126 
12688 

>"6 
11638 


Jan.  20 
Nov.  11 
Apr.  3 
Sept  23 
Jan.  19 
Jan.  2Z 
Feh  is 


109  Feb^'"5 


10413  Dec.  5 
115  Janl  'so 

103  Jan.  17 


100  Jan. 
1081a  Feb. 


95 
104" 


May  12 
June  26 


11414  June  17 
129  July  10 


1333b  May  12 


100  Jan.  28 

82  Jan.  22 

II214  Deo.  23 


80'8  Jan.  3 
94i3Jan.  20 


117  Jan.  20 
1331a  Mar.  19 
134i2Jan.  15 


1311a  Feb.  10 
1 1 5  Mar.  20 
103  Jan.  27 
11338  Feb.  18 
102  Feb.  2 

13718  June  8 


lllkFeb.  27 
lOSisbeo,  22 


10014  Oct   28 

107  May     8 

108  May  19 

80    Jan.    23 


10013  July  22 
9313  Apr.  13 
85  Jan.  6 
92     Jan.  27 

114     Feb.  24 


115     May  21 


1121a  Mar.    4  115     July  27 


114 

111 

IIII3 

II313 

lOl's 

131 

130 

95% 

97 

7913 


May  25 
Oct  5 
Dec  23 
Dec  19 
June  26 
Nov.  21 
Aug.  7 
July  11 
May  15 
Aug.  U 


87     Aug.     7 
1251a  June  17 


115%  Nov.  12 


128%  Nov.  16 
112  Nov.  30 
1121a  Sept  17 


no   Aug.  28 

108   Aug.  27 

97%  Apr.  15 

99  Aug.  11 

108  May  1 

l67"Deo"3'l 


114 

II314 

112 

113% 

10 1 '8 

139 

135 

99% 

98 

88 


May  25 
May  2 
May  1 
Deo.  30 
June  26 
Jan.  10 
Feb.  24 
Jutw  5 
Jan.  3 
Feb.  6 


9414  Jan.  15 
13018  Jan.  29 


121 13  Jan.  21 

13413  Janl"  7 
11213  Nov.  30 
114  Oct  17 


114  Oct  16 

114  Jan.  27 
103  Jan.  6 
10698  May  36 
117  Jan.  8 

li'2"Apr."a 
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BONDS. 

Niw  York  Stock  Exchanqe. 


Ev.  *  T.  n.— let  con.  g.  68. .1021  J  -  J 

iBt  general  gold  5b. 1942  A-O 

Mt.  Vernon  l8t  68 1923  A-O 

Bnll.  Oo.  Branch,  let  r.  5e. 1930  A-O 

B7.AIn.,lst  con., jm.,K.68.1920  J  -J 

FarjfO  &  Bo.    ,S«eChlc.M.A8t.  P. 
la.  Cen.  A  Pen.,  let  g-  5e..l91S  J- J 
let  land  jrr.  ext,  Rold  Be...  1930  j  -  J 
Ooneol.  gold  5b 1943  J -J 


Sale*  \H  t.Priet  about 
1903      .January  S, 
(12   mos.)'      1903. 


PRICES  I  If  DEOSiinSR. 


JJet.  1. 


«         \Bid.  Atk 

12.000;i22  Sale 

52,000    /oj     

,110     

100     

I  110      


Aik. 


11.000 


Rid. 

iia    .... 

100\  103 
107  .... 
105S  .... 


Fort  St.  U.  D.  Co.lBt  K.4»«8..1941 
F.W.&  Den.Clty-let  g.  68.. .1921 
It.  W.  A  Rio  Or.,  let  g.  3-4e..l928 

Qal.H.A  San  A.— See  8o.  Pac.Co. 
alv.H.A  n.  of  1882.1et.58.1913 
6a.A  Ala.lst  ooneol.  Ss.Oot.,  1945 
Ga.Car.  A  No.,  let,  gu.  g...'>B.1929 
S«orgla  Pacinc.  See  Soutli'n  Rj. 
eila  V.  G.  A  N.  See  8o.  Pao. 
CtouY.  A  Oe'wegat.  See  N.Y.  Cent. 
Gt  No.-C.B.AQ.  coU.  tr.  4e.l921 

Registered July,  1921 

Greenbrier  Ry.    -See  Cbee.  A  O. 
G.*  Sb.L.let  rf.A  ter.6e,g.Feb.*52 

Registered Feb.,  1952 

Han.  <&  8t.  Jo.    -See  C.  B.  «fe  Q. 
ouBatonlo.    -SceN.Y.N.H.  AH. 
Hook'g  Val.,l8toon.,g.,  4^98.1999 

Registered.... 1999 

Col.  AH.  V.,lBtext.  g.,4B.1948 
Hone.  E.  &  W.Tex.    -8ee8o.  Pac. 
H.  &  Tex.  Cent.    See  So.  Pac  Co. 

Elnole  Central,  let  g.  4e...l951 
egletered 1951 

let.  gold,  3ifl8 1951 

Registered 19.^1 

E.Ttended,  1st,  gold,  3128..1951 

Registered 1951 

let  g.  38.  sterling 1951 

Registered 1951 

Gold  48 1952 

Registered 1952 

Gold  48 ..1953 

Registered 1953 

Oairo  Bridge,  gold,  48 1950 

Registered 1950 

Lonlevllle  dlv.,  g.,  3i«b....1953 

Registered 1953 

MlddSe  dlv.,  reg.,  5e 1921 

8t.  Lonle  dlv..g..  Be 1951 

Registered 1951 

Gold,  3i«e 1951 

Registered 1951 

Sprlngf .  dlv.  let  gold  3^38.1951 

Registered 1951 

Western  Lines  1st  g.  4s.  ..1951 

Registered 1951 

Belle.  &  Caron.,  1st,  6s.  ..1923 

CarD.  A8baw.,lst,g.,4s 1932 

Ch.  8t.  L.  &  N.  O.,  gold  58.1951 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Mempb.  dlv.,  let,  g.,  48.. 1951 

Registered 1951 

Bt.L.8o.,l8t,gn.,g.,48...1931 
Ind.Bl.AW.  ,g€eClev.C.0.A8t.L. 
Ind.  L)ec.  A  West.,  let,  g.,  58.1935 

l8t  guar,  gold  56 1935 

Ind.  111.  &  la.. let,  gold, 4s.. .1960 
Intem'l  &  Gt.No.— let,  g.,  6s.l919 

2d,  gold.  5s 1909 

8d,  gold,  48 1921 

Iowa  Central,  Ist,  gold,  58.. .1938 
Refunding  gold  4b 1951 

Jack.  Lane.  &  Sag.  See  Miclx.Cen 
effereon  RR.    See  Erie. 
Kal.All.  AGR.    -SeeL.S.AM.S. 
an.&  H.  Coal  &  C.  See  Coal  &  I. 
Kan.  &  Mich     See  Tol.  A  O.  C. 
K.  O.  Ft.  80.  A  M.  See  St.  L.  A  S.  F. 
Kan.C.AM.R.AB.— l8tgn.g,58.'29 
K.  C.  A  Pacific.    See  M.  K.  A  T. 
Kan.  City  South.,  Ist,  g.,  3s,  1950 

Registered 1950 

Kentucky  Cent     See  L.  A  N. 
Keok.  ADesMo.    -See  O.  R.  I.  A  P. 
Knoxvllle  A  Ohio.    See  80.  Ry. 

Lake  E.  A  W..  1st,  gold,  5b.  .1937 
2d,  gold,  58 1941 

Korthem  Ohio  let  gu.  5s..  1945 
L.  Sh.  &  Mich.  80.  -SeeN.  Y.  Cent. 
Lehigh  Val.  (Pa.),  coU.  g.  5s.l997 

Begifltered 1997 

Leh.  V.  N.  Y.lstgu.,g.,4i«s.l940 

Registered  1940 

Leh.  V.  Top.  Ry.  Ist  gu..g.,58. 1941 

Registered 1941 

Leh.V.  Coal  Co.,lst,KU.,g.,5s. 1933 
Registered 1933 

Leh.  A  N,  Y.— let,  gru,  g.,  4B.1946 

Registered 

Elm.  C.  A  N.,  Ist,  g,lBtpf.6s.'14 
Gold.  guar.  58 1914 

Leh.  A  Hud.  R.  See  Cent,  of  N.  J 

Leh.  A  Wllkesb.    -See  Cent.  N.  J. 

Leroy  A  Caney  VaL    See  Mo.  Pao 

Long  Dock.    See  Erie. 

Long  Island— 
1st  consol.,  gold,  5s. .July,  1931 

1st,  con.,  g,  4s July,  1931 

Gen.  g.,  48 1938 

Ferry,  1st,  g.,  4i«8 1922 

Gold,  4s 1932 

Untfled  gold  4b 1949 

Deb.,  geld,  58 1934 

B'klyn  A  Montauk,  Ist6s..l911 

let  &8 1911 

N.  Y.  B.  &  M.  B. ,  con. ,  g.  58 .  1935 
H.  Y.  &Ro.Bob.,l8t,  g.,58.1927 
N.  8h.bch.,l8t,oon..5B.Oct.,1932 

Louisville  &  Nashville- 
General,  gold,  6b 1930 

Gold.  6b 1937 

Unified,  gold,  4b 1940 

Registered 1940 

Ooll.  truBt,  gold.  58 1931 


A-O 
J-J 
J-J 


J-J 
Q-J 

J-J 
J-J 


J-J 
J-J 
A.-0 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
M-8 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 

J-J 
J-J 
J-J 
M-N 
M-8 
M-8 
J-D 
M-8 


A.-0 


819.000 
103,000^ 

19.000' 
12.000' 
12,000 


18059000 
407,000 

205,000 


101 

|i'o1^ 
iii" 


109 
107i« 


Bale 
103 


IO214  103 


94k  Sale 


710,000 


43,000 


76,000 

'l8,00"0 
."i.OOO 
5,000 


84,000 
175,600 


10,000 


64,000 


27,000 


17,000 


15,000 


104      to) 


106\  Sale 


105^ 


112 


103 


roi^ 


L0238  Bale 


loS 


101 
104  >4 


93  M  8ale 
92     Sale 


1051a  106i« 


100 


115 
115 


104M 


Pi's 


5,785.000 


M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-B 
J-D 
M-S 
J-D 
M-8 
M-8 
A-O 
M-8 
Q-J 

J-D 
M-N 

J-J 
J-J 
M-N 


16,000 
1,000 


11,000 


14,000 

32,600 
290,000 
952,000 

73.000 
169,000 

56,000 


87,000 
66,000 
39,000 


142,000 
"3,000 


4,000 

*i5,6bo 


1,000 


8,000 


116 
S4 


«y^ 


110 


104ifl 

1041a 

102 

123 

97       98 
7/     

1151a  116 
90        93 


126.000 
12,000 


130 
103 

134^ 


136 


i03 


107 


69     Bale 


117 

1131a 

I12ifl 


107 


109 


tt3 


lOS^ 


96 


991a 


103 14 


lOlia  102 


93 
11214 


Dec.  81. 


Bid.      Atk 

llSifl 

103 

107      


105  ifl 


102 

100 

101      

99      , 

102 14  Sale 
721a    75 


106     , 
107% 


931a  Bale 


106     IO6I2 


100 


98% 


103i« 


101    10212 

100     .... 
10438  .... 


94 


93 


10619 


113% 

9B% 

II914 

iiOk 


102 


10714 
10714 


118ij , 

981a    99 
70 

108%  Sale 
88     Bale 


103     

67ie  Sale 


117 


224,000 


10,000 


127,000 

35.000 

1,920,000 


148.000 


120 


100i« 
too 


100 


lit 


113 
106 

tI3 

113^ 

110 


1151a  Bale 

111     

99%  100 


111 


112%  115 

92"  "94" 


112 


105% 


1121a 

£0       84 


Lowest , 


Sale  Prices. 
162"  Dec."  10 


107     Dec.  17 


IO214  Dec.  31 
72     Dec.     2 


107     Deo.  15 


92     Dec.  22 
9038  Dec.  14 

105     Dec.  21 


105%  Dec.  14 


Bighesl. 
Sale  Prices 
103  "'Dec.' 17 


107     Dec.  17 


104     Dec.     4 
74      Dec.  16 


107     Dec.  15 


93''8  Dec.  29 
92     Dec.     1 

105     Dec.  21 


IO6I4  Dec.     4 


101 1«  Dec.  28 


941a  Dec.  22 
8'2"'d"6C."17 


93 


106% 


II514 

99 

117% 

II714 


96 


103-    104 


108 
107% 

98 
II8I3 

981a 


109      , 

89 14  Sale 


103     , 

70     Sale 


118  120 
112iflll5 
llOialllifl 


107 


113 


106% 


116 


99% 

100     102 


981a 


110iall2i4 
103%  lOS's 
108  .... 
105     .... 


1141a 

112     , 

98%  Bale 


102i4Dec.  15 


RAKOE  FOR  TEAR  1903. 


Lowest. 


Sale   Prices. 
lie     Sept.  18 
100     Nov   11 


107     Oct.   15 


10214  Sept.  26 
70     Oct.   21 

100  Oct.  14 
IO6I4  Aug.  21 
107     July  26 


8712  Aug.  10 
89     June  10 

10238  Sept.    2 


104     July  29 


Highest. 


Sale  Prices. 
1221a  May     5 
106     May     4 


107     Oct   15 


112%  Jan.  81 
85     Feb.  26 

105  Feb.  1« 
109%  May  11 
llOiaJan.  16 


95     May  11 
941a  Jan.     7 

106 14  Mar.    9 


1091a  Jan.  23 


100    June  20 


ll2i4Jan.  20 

99i9"6ct"l4 
94  Mar.  28 
9914  Oct.   22 


10219  Dec.  28 


94>s  Deo.  22 


82     Deo.  17 


100     Dec.  29 

II8I9  Dec.     9 

981a  Dec.  22 


108%  Dec.     1 
88     Dec.     1 


67     Dec.     1 


112     Deo.  10 


107     Dec.     4 


109     Dec.     8 
94""D'ec."24 


117     120 


100     

100%  102 


99 


110%  11214 
IO414  lOS'e 
108i«  .... 
IO518  .... 
105      .... 


107     111 


116     1171a 

11088 

100%  Sale 


102 14  Dec.  15 


l02i4Apr.  20 


101  ifi  June  16 

lOe'iaMar."  7 

giia'Oct'lO 


100     Deo.  29 

llSisDec.  11 

99     Dec.  24 


IO916  Deo. 

89  k  Dec. 


23 
23 


70ia  Dec.  30 


82     Dec.  17 


giiflOct.  10 


103 18  Sept  26 


106%  Mar.    S 


114     Oct  22 

162  "'May' 21 
94  Mar.  28 
99i4  0ct   23 


104ia  Sept  16 
l6'3'%"6"c"t"23 


IO6I9  Mar.    7 
9'9""Aug."2"4 


85%  Aug.  14 
97'  "june'lO 


111     Jan.  18 


118     Sept    1 
117     Oct      5 


IO214  Deo.  15 


1071a  Mar.  28 


112     Dec.  10 


107 14  Dec.  23 


109     Dec.     8 
9'4"""be'c."24 


100     Dec.  16 


98I9  Deo.     2 


110i«Dec.  18 
98%  Dec.     3 


97  Sept  29 
II8I9  Aug.  14 

94 14  Sept    1 

70  Feb.  2 
108     Aug.    7 

88     Dec.     1 


1251a  Jan.     8 
117     Oct     5 


106i«Jan.  28 


1071a  Mar.  28 


102     May  12 

123i«Feb.  20 

100     Jan.  24 

75     Feb.  18 

1151a  Feb.  6 

93 13  Feb.  9 


64i3  0ct  16 


II519  Aug.  13 
109  July  28 
10919  Oct     6 


100     Deo.  16 


98%  Dec.  10 


116     Deo.  16  116     Dec.  17 


104     Sept  12 
li'3'i9"May"2"6 


104isSept  19 
9l""6c't"l'4 


LOO  Mar.  26 


118  Jan.  22 


71!%  Feb.  25 


120  Jan.  18 
11308  Feb.  18 
1141a  Jan.  27 


1081a  Jan.  21 
li'4""'May"30 


108.  Dec.  8 
97""jaiL"29 


99 14  Aug.  25 
lOOia  June  12 

96'i9"6'c't"l6 
l6"5"i4'Mar.'"3 


IO912  Sale  1 109  Dec.  16  109ia  Dec.  4 


llOi*  Dec.  18 
100%  Dec.  24 


100  Mar.  25 


118  Jan.  22 


102i4Jan.  16 
102  Apr.  20 

l6*0'i9"MM."2 
l6'6'i4"Mar."8 


1141a  June  17  118 
llO»aDoc.  18 
971a  Aug.  6 


May  21 
113  Apr.  37 
101  la  Feb.  S 


109  Deo.  16  114%  Oct  93 


Jan.,  1904.] 
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LotdBvllle  &  NaehvUle— fCon.;— 
E.  H.  &  Na8h..l8t,  g.,  68.  ..1919 
Lonlfl.  Gin  &  Lex.,  g.,  4ifl8.1931 

K.  O.  &  M..  l8t,  g.,  68 1930 

N.  0.&M.,2cl,68 1930 

Peneaoola  dlY.,  68 1920 

St.  L.  div.,  iBt,  g.,  68 1921 

2cl.  g.,  3s 1980 

Henderson  B'ge.let  s.f . ,  68,g.'31 

Kentucky  Cent.,  g.,  4s 1987 

L.«fcN.&M;ob.<feM.,l8t,g.4is8.1945 
L.&N.-Soutli  Mon.,  Joint,  48..'52 

Registered July,  1952 

N.  Fla.«&81ief.,l8t,  gu.,g.,58l937 
Pens.  &  Atl.,  Ist.gu.,  g.,  68. 1921 
a.  AN.  Ala., con., gu.,g., 58.1936 
Sink.  M.  (8.  &  N.  Ala.), 68.. 1910 

IjO.&Jeff.BrdgeCo.,gu.,g.,48.1945 
"    ""      Sae  Oh.  Ind.  &  L. 


L.  N.  A.  &  Oil 
fahoning  Coal. 


M; 


See  L.S.&M.So. 


■a 


J-D 
M-N 
J-J 
J-J 
M-8 
M-8 
M-8 
M-S 
J-J 
M-8 
J-J 
Q-J 
F-A 
F-A 
F-A 
A-O 
M-S 


A-O 
A-0 
J-J 
J-D 


J-J 
July 

A-O 
F-A 

M-8 
M-S 
J-D 
J-D 


anhat.Ry .  (N .  Y)  oon80l.4sl990 

Registered 1900 

Me&opol'n  El.  .1st.  gold,  6B.1908 

Manito.  S.W.Colonlz.,g.,58..1934 

MoK'pt  AB.Vem.  Sc«P.MoK.&Y. 

Metropol.  Elev.    See  Manhat.  Ry. 

Hex.  Cent.,  oon.,  gold,  48 — 1911 
iBt.  con.,lno.,g.,38..Jan,,  1939 
2d,  con..  Inc.,  g.,  3s. .Jan.,  1939 
Equip,  and  collat.,g.,  58.. .1917 

2d  Series,  gold,  58 1919 

Col.  tr.  g.,  4138,  lat  series.. 1907 

Bfex.  Internal.  Ist  con,  g, 48. 1977 
Stamped,  guaranteed.. 1977 

Mex.  Northern  Ist  gold,  68..  1910 
Registered 1910 

Mlowgan  Central.  fiecN.  Y.Cent. 

Midland  of  N.J.  SeeN.Y.Sua.&W. 

Mil.  L.S.&West.    See  CM0.&  N.W. 

Bill.  &  Madison.     -See  Ch.  &  N.  W. 

MU.  &  North'n.  SeeCh.M.  &St.  P, 

Minn.  &  St.  L.,  Ist.  gold,  78.. 1927 

Iowa  ex.,  1st,  gold.  78 1909 

Paclflo  ex..  let,  gold,  68....  1921 

8.  W.  ex.,  I8t,  g.,  78 1910 

Ist  cons.,  g.,  58 1934 

Ist  &  refund.,  g.,  48 1949 

Mln  &  St.  L.  gu.  See  B.  O.  R.  &  N. 

Minn.  &  Pacific,  Ist,  5s,  stpd. 
4b,  payment  of  int.  gu 1936 

Minn.  8. 8.M.  &  Atl.  Ist,  g.  4s, 
stpd.,  payment  of  int.  gu..l926 

M.  St.  P.&S.  8.  M.,oon..g.,  48, 
Btpd.,  payment  of  Int.  gu..l938 

Mlnneap.  Un.    See  8t.  P.  M.  &  M. 

Mlesouri  Kansas  &  Texa«— 

Ist,  gold,  48 1990 

2d,  gold,  48 June,  1990 

Ist,  Extension  gold  58 1944 

St.  Louis  Div.,  Ist,  reg.  4s.2001 
Dal.  «&  Wa. ,  l8t.  gu. ,  g. ,  58. . .  1940 
Kan.C.&Pac.,l8t,g.,48...1990 
M.K.  &  T.  of  T.  let  gu.  g.  58.1942 
Sher.Shr'T.  &8o.l8t,  gu.,g.  ,5s.  '43 

Mo.  K.  &  E.,  Ist  gu..g.,  5b 1942 

MlBBOurl  Paoiflo-3d,  7s 1906 

Ist  consol.  gold  68 1920 

Trust,  g.,  58 Jan.,  1917 

Registered Jan.,  1917 

let,  coll.,  gold.  5a 1920 

Re^stered 1920 

Oen.Bcli  Ry.,  let,  gu.,  g.,  48.1919 
Leroy  &  C.  Val.  A.  L.  Ist58..1926 
Pac.R.  ofMo  l8tex.g„48..1938 

2d  extended,  gold,  5s 1938 

St.  Louis  &  Iron  Mountain— 
Gen.  con.  ry.  &  Id.  gr.  58.1931 
Gen.  con.,8tped.gu.g.  58.1931 

Unif.  &  ref.,  gold,  4s 1929 

Registered 1929 

Rlver&Gulf  Div.lst,  g.,  43.'33 
Verdigris  V.Ind.&W.l8t6B.l926 

Mob.&  Blrm.,prlor  lien,  g.,5B.194o 

Small 

Mortgage,  gold,  48 1945 

SmaU 

Mob.  Jack.  &  R.O.,  1st,  g.  5s,1946 

Mob.  &  Ohio,  new,  gold,  68.. 1927 

1st  extension,  68 July,  1927 

Gen..  4s 1938 

Oollat  trust  4s.    See  Southern. 
Montgom.  Div.,  1st,  g.  58.. 1947 
St.  L.  &  C.  ooll.tr.,g.,48.May,'30 
Guaranteed,  gold,  48 1931 

Mohawk  &  Mai.  See  N.  Y.  O.  &  H. 
Monongaliela  Riv.    See  Bait.  &  O, 

Montana  Cent.    See  St.  P.  M.  &  M. 

Morgan's  La.  &  T.—See  So.Pac.Co 
Morris  &  Essex.    See  Del.  L.  &  W. 

NashvlUe  Chatt.  &  St.  Louis— 
1st,  7s 1913 

Ist,  con.,  golQ,  58 1928 

iBt,  gold,  6s,  Jasper  Boh.  ..1923 
iBt  68,  MoM.  M.  W.  &  AL..1917 

Ist  68,  T.  &  P.  b 1917 

Haeh.  Flor.  &  Shef .  <9ee  Lou.  &  N. 
Nat.  of  Mex. prior  llen,4ifl8. ..  1926 

Ist  consol.  4b 1951 

N.  H.  &  Derby.  /SeeN.Y.N.H.A  H. 
N.  J.  Juno'n  RR.  See  N.  Y.  Cent. 
Newp't  &  Cln.  B'ge.  See  Penn.  Co. 
N.O.&N.E.j)r.l'n,g.,6s.Nov.,1915 
N.  Y.  B.  &  Man.  Beach.  •  See  L.  Isl. 
BT.  Y.  Central  &  Hudson  River- 

Gold  mortgage  3^8 1997  J-J 

Registered 1997  J-J 

Debenture  5b  of 1884-1904  M-8 

Registered 1884-1904  M-8 

Beg.  debenture  5s of. 1889-1904  M-8 

Debenture, g., 48 1890-1905  J-D 

Registeredf,  deb.  4b. 1890-1905  J  -D 

Debt  certs.,  ext.,g.,  4b 1905  M-N 

Registered 1905  M-N 

Lake  Shore  oollat.,  g.,3^B.1998  F-A 

Registered 1998  F-A 

Mich.  Cent.  ooUat.,  g.,  3i2sl998  F-A 
R««rlst«reri 1998  F-A 


Saleg  in 

1803 
(12  tnos.) 


35,000 
2,000 

55,000 
5,000 


169.000 

1,000 

937,000 

"17,000 

33,000 

100,000 

2,000 


2,666,000 
326,600 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 


J-J 
J-J 
J-J 


J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
M-8 
J-D 
A-O 
M-N 
M-N 
M  8 
M-8 
F-A 
F-A 
F-A 
J-J 
F-A 
J-J 

A-O 
A-O 
J-J 
J-J 
M-N 
M-8 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

'^, 

F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


l,25l.00C 
14069000 
3,827,000 


1,349,000 


36,000 

14,000 

2,000 

74.606 
320,000 


2,256.000 

1,857,000 

638,000 


16,000 

59,000 

696,000 

99,000 

195,000 

192,000 

748,000 

1,446,000 

1,964,006 

234,606 


143.000 
51,000 

2,640,000 
33,000 
2,114,000 


5,000 


J-J 
A-O 


A-O 


1,200 


54,000 
10,000 
56,000 

28,000 

15.00(J 

6,000 


47.000 
126,000 


Price  about 

January  2, 

1903. 


Bid.      Ask 


107% 

129     Bale 

130       


125 

"97" 
loS 


112 
"S 
"5 


Qb^ 


104)4  Sale 


109% 


76     Sale 
26I4  Sale 

tt\      MS 


80 


W 


567.000 
2,894,000 


3,194,000 

142,000 

114,000 

12,000 


10,000 


15,000 

2,05o',6b6 

670,000 
181,000 

2r?,ooo 


142      

I15i« 

I26i« 

11816 

120      

1O214  103 


97Tfi 

Sale 

83 

Sale 

ioa^ 

So 

tot 

•  •  *•  • 

88 

90Vt 

t03^ 

'05 

102 

109 1« 

109 

110 

I20i« 

104%  Sale 

PRICES  IN  DEOEMBER. 


Dec.  1. 


Bid. 
Ill 
LOS 
126 


Atk. 


Dee.  31. 


Bid. 
Ill 
103 )« 
126% 


Ask 


IIOI4  112 
12108 

ib7" ::::: 
97% 

104   


iiij« 

11113 

1091a 

103     

93     


102     Sale 


1091a  .... 


1041a  Sale 


93ifl 
LIO     , 
1041a 
llOia 


93  Bg 


113     113% 


90     Sale 


loa 
110 


86 


1281a 
94ia 


125ie 


721a  Bale 

1514  Sale 

8%  Sale 


92       931a 


92 


142     Sale 

11134 , 

118     , 

U4 

114     

97     Sale 


96     Bale 
761a  Sale 

99 

90 

98 

Seifl  "87" 

10512 

99!>8  Sale 

106 

105% , 

1171a  Sale 
10413  105 


125 


109 

121% , 

16714  "".'. 

99 14  Sale 
l04fS8 , 

89  ^a 


Ill 
iilia 
L09ia 
107 
93 


L02ia  Sale 


111 


72     Sale 
141a  Sale 
7i«      81a 


91I2    93 
90 


141% 

11238 
11838 
11458 

a5i« 


97 


96^8  Sale 

781a 

99 14  Bale 


105     Sale 


921a  Bale 


lOlig 
ao% 


111     Sale 


85'78  Sale 


llO^a 


93 


115 


go 
«6ia 


W^ 


I2219  123 
113     115 


100%  Sale 
7t>^ 


IO314 

IO314 

103     Bale 


103 
IOOI4 

/00I4 
100 

94' 


101 

Sale 
it 

03 


122%  Sale 
121     


Ill     113 


100     

86«fl 

lOSOsSale 
100     Sale 

103 

103     1081s 

II8I4 

104 '^8  Sale 


Lovoest. 


Sale  Prices. 
1.26i4"Dec."'s 


97'^8  Dec.     S 

891a  Dec."  2i 

li"l""D"ec.""6 


101  la  Dec.  15 
1091a  "Dec". '"2 


7018  Dec.  15 

14     Dec.  12 

71a  Dec.  23 


91     Dec.  28 


141I3  Dec.     3 
11238  Dec.  24 


97     Dec.  21 


Highest. 
Sale  Prices. 

I2"6"i4  De"c."'"3 


RANGE  FOR  TEAR  1803. 


Lowest. 


99 14  Doc.  31 
9013  D"e"o.  19 
Li*l"ia"'D"e*o".""l 


IO8I4  Jan.  30  1081*  JaiL  so 
12014  Sopt  19  129  Jan.  2 
122%  Aug.  31  122%  Aa«.  81 


,021a  Dec.  24 
-i'di4"Dec".'24 


73     Dec.     4 

16  "a  Dec.     4 

938  Dec     4 


93     Dec.     7 


142     Dec.     1 
.121a  Dec.     4 


97     Dec.     1 


95%  Dec. 
76  Dec. 
981a  Dec. 


4 

4 

24 


105% 


93     , 

99     , 

102      , 

113  Sale 

IIII3  11158 


86''e  Sale 
"9"iJi 


100 


93 


122 14 


99%  Dec. 
100  Dec. 
107  Dec. 
105 '8  Dec. 
I17ifl  Deo. 
10488  Deo. 


105     Dec. 
92'iaDecV 


101%  Dec. 
112     Dec. 


110%  Deo.     8 


85%  Dec. 
91 38*  Dec. 


4 
10 


122%  Dec.     1 


931a 93     Dec. 


113     115 
89 


122     Bale 
llOia 


102%  Sale 
75  ■'s  Sale 


llOifi 


98%    99 


101%  I02ie 
10114 


9914  .... 
9914 > 

98I4    998b 


88 14  Bale 

86     

85       90 
84 14 


1221a  1241s 
lll»a 


75     Sale 


99%  Sale 

97%    

101%  Bale 
L0188 


LOG 
.9913 

9838 


88     Bale 
"8"8'"  "id" 


112     Dec.  16 
89     Dec.  24 


97  Dec.  24 
78%  Dec.  23 
9913  Dec.  31 


100%  Dec.  7 
l02i3Deo.  16 
L09  Dec.  31 
L07  Dec.  28 
II8I4  Dec.  23 
IO518  Dec  24 

L6"5'%'D"ec"."2'3 

9"3""D"e'c'"l6 

l6"l%"Dec.'y4 
Ll3     Dec.  31 

Lll%  Dec.  24 


8678  Dec  24 
91%  Dec'lO 


122     Dec     1 
llli«Dec.  15 


102%  Dec     1 
7413  Dec  80 


98%  Deo.     4 

981a  Dec.  19 

lOlis  Dec  15 


9913  Dec  15 


88  Dec  12 
86%  Dec  18 
87i«  Dec.  80 


i23%  Dec.  21 
9"3"""De"c'.""7 

112     Dec  16 
89     Dec.  24 


Sale  Prices. 
LlliaMar.  13 


Highest. 

Sale  Prifitt. 
ll4i«May  19 


961a  Oct  14 

1071a  June    2 

84     Aug.  14 


100     Mar.    4 

1071a  June    3 

92     Apr.  20 


1061a  Sept  24 
110  Aug.  14 
104  Sept  29 
110     Mar.  23 


99     Oct     5 


108     July     1 


65     July  25 

121a  July  24 

7     Oct     5 


91     Dec  28 


Uli-j  Dec.  3 
'.12%  Dec.  24 
123»aApr.  29 


109     Aug.  11 
95%  Sept  12 


95  July  17 
75  Aug.  6 
97     Oct     8 


101 

86  la 

97 
100 
10513 
I05ia 
117 
102 


Oct  20 
Nov.  30 
July  27 
Dec.  2 
Oct  8 
Nov.  2 
Nov.  9 
Sept  28 


101  la  Aug.  10 


89     Mar.  19 


100     Sept  17 
10758  Sept    9 

109 16  Oct     2 

108     Oct     6 

82     Oct   15 


91%  Dec  10 


90     Feb.     4 


L25     Dec.  30 
HII4  Dec  16 


t02%  Dec. 
76     Dec, 


LOO  Deo.  19 
99i«  Dec  16 
101%  Dec.  31 


99»a  Dec  15 


89 14  Deo.  8 
88I4  Deo.  16 
8713  Deo.  SO 


122     Aug.  12 

H9     Oct   20 

93     Oct  22 

HO  Sept  29 
89  Dec.  24 
98  '-a  Nov.    9 


120%  Sept    2 
LOSiaOct   16 


114%  Jan.  SO 
113  Jan,  18 
10513  Oct  1 
110     Mar.  38 


104i3Jan.  23 


IIII3M1IJ  14 


80  May  5 
28 14  May  14 
18%  Mar.  83 


97    Jan.     9 


146  Nov.  18 
116%  Feb.  24 
12313  Apr.  2 

12"o"B8""Fei)"."2'6 
108%  Feb.  li 


100i«Feb.  27 

85     Jan.  23 

1041a  Jan.  87 


101 
90 

10513 
108 
111 
lllifl 
122 
107% 


Oct  20 
Jan.  IS 
Mar.  25 
Aug.  21 
Feb.  16 
Apr.  17 
Mar.  3 
Feb.  25 


107i3Jan.  33 


94i3Jan.  27 


105i4Jan.  32 
113     Jan.  38 

lis     Jan.  38 

111     July  13 

91i3Jan.  IX 


91%  Dec  10 


90     Feb.     4 


98     July  27 
73     Apr.     8 


95 14  Aug. 
100%  Oct     9 
LOO     May  22 


12713  Jan,  2C 

125i3Jan.  28 

97i«Feb.  37 

L15<3Jan.  19 
98  ^1  Oct      8 

981a  Nov.    9 


125     Dec  SO 
115     Jan.     8 


lOSiaMay  11 
79''eMay  13 


95  July  25  104  Jan.  A 
l05i4Jan.  80 
lOS'gFeb.  17 
lOl'^e  June  15 


99%  June    1 


991a  Nov.  25 


87  July  18 

86  Sept    1 

86  Aug.    8 

91  Jan.  17 


100%  Jan.  18 


100%  Apr.  28 


94''8  Jan.  8 

91     Feb.  17 

92-'8Jan.  23 

91     Jan.  17 
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J-J 
J-J 
J-J 
J-J 

A-O 
A-O 
J-D 

J-J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 
A-O 
A-O 


m.  Y.  Ont.  A  Hud.  Riv.—<Oon.)— 
JB«*cU  Cr-k.  let.gu.,fr..  4«..1936 

KeKtatered 1936 

Za  lOitkr.,  KOld,  5s 1936 

Rejnoterea 1936 

B'oh  crk  Kx.  1st  g\i.  3^s.F«b.'M 

Kt><rtflteroil Feb.,  1951 

O&rt.  &  Ad.,lnt,gu.,fC-.48--1981 
01»Hrneld  Bltum.  Coal  Corp. 

lBte.f.lnt-gu.,s.,'l8.ser.A.1940 
<»onv.&0.  letKuar..K..58.1942 
Moh.  AMal.  let.  ku-.k..  48.. 1991 
>J  J.Jnnc.R..gn.,l8t.48...1986 
Re(?lj>t*rea  certlttoat^a. . .  1986 
N.Y.&Put..l8t.oou.,Ka.K.48.1993 
Nor.&Mont.  letKU.,)?.,  68.1916 

Weet  Shore.  l8t.48.  ga 2361 

B©glflter«d 2361 

Uike  8hor«.  (JOld  3»«B 1997 

RetrlstereHl 1997 

Dei.  Mon.  &  ToL.  1st.  78.1906 

Kal.  A.  AG.R.lst.itu. 0.58.1938 

Mahon.  Coal  RR.,l8t,  58.1934 

Pitta.  MoK.A  Y.,l8t,  ga.,68.1932 

2d,  Kuar.,  68 1934 

McK.A  Belle  V.,l8t,g..68.1918 

Michigan  Central,  68 1909iM-8 

5a  .! 193iIm-S 

BeglBtered 1931  Q-M 

4e_ 1940  J  -  J 

Beglstered 1940 

J  aek.  L.  &  8. .  gold,  3 198 . .  1951 

let  gold,  3k8 1952 

Bat.C.&Stur.lst  gu.  g.38.198i' 
N.  y.  <k  Harlem,  g.,Si«8....2000 

R©Kl8ter«d v"-?2S2 

S.Y.A  North.,  I8t,  g..  58.  .1927 
B.W.&  O.,  oon.,  l8t.58.Jiily,1922 
Ob.  a  R.  ,  2d,  gu.,  g..58.May.l915 
K.  W. A  O.  T.  R.  let  58. July. 1918 
Utlca  i  Bl.  Rlv. .  gu. .  g. .  48.  - 1922 
M.Y  .Chlo.  &  St.  L..— I8t.  g. .  48. 1937 

BeglBtered c,^?^"^ 

K  Y.&  Greenwood  L.—Se«  Erie. 
H  Y.  &  Har.-  See  N.  Y.  C.  &  Hud. 
NY  Lack  &We8t.— See  Del.  L.&W. 
n'  Y.  Lake  Erie  &  West.— See  Erie 
S  Y.  &  N.  E.-See  N.  Y.  N.  H.&  H. 
H  Y.  A  L.Branch.  Se«  Cent.  N.J. 
M  Y.  New  Haven  &  Hartford— 
HouBaton.  RR.,  con.  g.  58.1937 

N.  H.  <fe  Derby,  con  58 1918 

».  Y.  &  N.  Eng..  let.  7b. ..1905 

i8t,68 .: 1905 

er  Y.  &  North'n— See  N.  Y.  Cent. 
*ew  York  Ontario  <fe  Weetem— 
Eefund'K,  let.  g.,4^..-une,  1992 
Beg.,  $5,000  only.  June,  1992 
■.Y.&  Putnam— See  N.Y .  O.&Hnd. 
N  Y.  &  Rook.  Beach— See  L.Island 
H.  Y.  Susque.  A  West.— See  Erie. 
M.Y.  Tex.  &  Mex.— See  80.  Pac  Co. 
irortolk  &  South..  l8t,  g.,  58.  .1941 
Ifortolft  &  Westem^en.  68..  1931 
Improvement  <fe  ext. ,  g.,  68.1934 

New  River,  let.  68 1932 

Nor.*  W.  Ry.  Ist  eon.  g.  48.1996 

Registered 1996 

Poco.  O.  AC, Joint  48.. .1941 

Ool.Con.  &T.  Ist,  gu..  g.,58.1922 

Bolo.  V.  A  N.  E.,l8tgu.g.4e.l989 

North.  Illinois— See  Chic.  <fe  N.  W. 

northern  Ohio.    See  L.  Erie  &  W. 

Northern  Paoiflo  - 

Pilor  lien,  gold,  4b 1997 

Betcistered 1997 

General  Uen,  g.,  3a..  Jan.,  2047 

Reelstered Jan.,  2047 

St.  P.-Dul.  Dlv.,  g.,  4b 1996 

Registered 1996 

C.B.AQ.  ool.tr.48.  Se«  Gt.  North. 

Sc.  P.  &  No.Pac.  gen.,  g.,68.1923 

Registered  oertlllcates. . .  1923 

St.  Paul  &  Duluth.lst.  58.. 1931 

2d,  68 , 1917 

Ist  conBOl.  gold  48 1968 

Wash.  Cent.  By.  1st  g.  48.1948 
Nor.  P.  Ter.  Co..  Ist,  g.,  6s...  .1933 
Ror.  Railway  Cal.— See  Cent.  Pao. 
north  Wlsoon.— See  O.St.P.M.A  O. 
Nor.  A  Mont.— See  N.  Y.  Central. 
ngd.  &  L.  Caiamp.  See  Rutland. 
USlo  Ind.  &  W.— Se«C.C.C.&8t.L. 
Ohio  River  RR.— let,  g.,  58..  1936 

Gen.,g.,  58 1937 

Oregon  &  Cal.    See  80.  Pao.  Co. 
Ope.  RB.  &  Nav.    See  Union  Pao. 
Ore.  Short  Line.    See  Union  Pao. 
Oswego  &  Rome— See  N.  Y.  Cent 
Ottum.  C.F.&  St.P.— SeeO.&.N.W. 

PftOlflo  Coast  Co..  let,  g.,  58.1946 
adflc  of  Missouri- See  Mo.  Pac 
Panama,  Ist,  s.  t..  g.,  4ifl8...1917 

8.  f..  subsidy, g.. 68 1910 

Pennsylvania  Company— 

Guar..  1st.  4»«B..... 1921 

Registered 1921 

Gu.  3138,  ool.tr.reg.otf8...1937 
On.,  S^as,  colLtr.  otfs.,  B...1941 
Tr.  Co.  otfs.,  guar.,  g.,  3ia8.1916 
thlc.8t.L.&P.,lst,0.,g., 58.1932 

Registered 1932 

Cln.  L.AN.,l8t  con.  gu.  g.  48. '42 
Olev.A  Pitts.,  guar.  4iss,A.1942 

Series  B 1942 

Interest  redu.  to  3i«..1942 

Serlea  0.  S^ss 1948 

Series  D,  SiflS 1950 

Erie  4  P.,  gen.gu.g.3ifl8.  B.1940 

Series  0 1940 

Hpt.ACin.B'gegen.gu.4i«s  1945 
P.  O.  O.  &  St.  L.,  Series  A  ..1940 

Series  B,  guar 1942 

BerieeO,  guar 1942 

SerleB  D,  4b,  guar 1945 

Series  E.  3JfiS,  guar.,  g...l949 


M-N 
M-N 
J-J 
J-J 


M-8 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


9- 


J 
J 

-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 
(2-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 

J-J 
J-J 
M-8 
F-A 
M-N 
A-O 
A-O 
M-N 
J-J 
A-O 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 


SaUMin 

1903. 

(13  mos.) 


* 

s.ooo 

1,000 


Price  a6oi«l 

January  8, 

1903. 


a46.00( 
6i6.00C 
527,000 
103,000 


14,000 
1,000 


Bid. 
106 


A$k 


15.000 
7,000 


37,000 


10,000 


15,000 
92,000 


3,000 

846,000 

21,000 


13,000 


10,000 
8,000 


668,000 
15,000 


11,000 
13,000 
8,000 
30.000 
3,940,000 
2,000 
2,448,000 


207,000 


7,983,000 
251,000 

4.767,000 
49.000 
25,000 


85,000 

"5,000 
11,000 
56,000 

32',0b"0 


7,000 


114 


88 


toa 


llOklll 
II014  Sale 

105      

103      

HI      

120      

120     

138     

130     

122     


lOOia 
99 


144,000 
57,000 


95,000 
51,000 

21,000 

103,000 

21,000 


"4      ras 


117     , 
120^ 


...  109'8 

1041a 

...   104 


130)4 


I01i«  1021s 


rr4      116 
I3OI4  132 
....  133 
....  132 

100     Sale 


91ifl 
106 
too 


91% 


Sale 


103 
J03     

72 14  Sale 


0 


ra? 


127 


1091s 


QO 


no 


114)s 
"3 


PRIOEB  IN  DEOEMBBR. 


Dec.  1. 


Bid.      A»k. 
104     108 


LlOig 


104 
LOS 


102 


108  >4 


99%  lOOifl 
98I4  .— 

1081a  .... 

118»a  .... 

120  .... 
1271a  .... 

121  .... 
1171a  .... 
lllie  .... 
120%  .... 


...  106 
IO314  103% 


126  , 
108  . 
1021s. 
102 


108     Bale 


10,000 


13,000 
38,000 


45,000 


102 
99 

108% 


1041a 


961)8    99H 
681a.... 
991a  .... 


113 

II714 

104 


Dec.  31. 


Bid       A$k. 
100»a 


Ill 


90 


104 
105 


108% 

io6" 


IO914 

107 

lOO'e 


10858 

118% 

I20ie 

1281* 

120 

111% 

IIII4 

121 


1041a 


96% 
681a 
106 


IO214 

....  100 


IO8I3 

126 

127  1281a 
127     I28I4 

96''e  Sale 


106 

97 


102S8  Sale 


7014  Sale 


1221a  124 


llOia 
106% 

9514 

89 
113 


95 

96' 
123 


98 

98 
Sale 


117 
118 


9S^ 


iia\ 

ita^  . 

103 

103 


1061a 


114 


I05ie 

103 14  Bale 


12418 


1021a, 
102     . 


10114  Sale 


10888 

127 


128 


9678  Sale 


89     Sale 


99 


102%  IO314 


71  Sale 
68ifl  69 
96I4 


123 


Lowtat. 


Sale  frieei. 


1061a  Dec     3 


10838  Deo.  2 

10.'5»a  Deo.  18 

100     Deo.  1 

9933  Dec.  9 


Higheat. 


Sale  Prieet 


106*8  Doc.     3 


109     Dec. 

1071a  Deo. 

lOOie  Dec. 

993e  Dec. 


8 

3 

2P 

9 


RANGE  FOR  YEAR  1903. 


Loweat. 


Sale   Price*. 
103%  Nov.  .30 
1031a  Nov.  14 


11738  Dec.  17 


103     Dec.     9 


101  ifl  Dec. 
100     Dec. 


31 

7 


96^  Deo.  22 

88"  Dec.  "4 


98     Dec.  12 


102ie  Dec. 
101 14  Dec. 

70     Deo. 

6818  Dec. 

98     Dec. 


110% 

107 14 

951a 


112 


91 


IO314 


llOia  Sale 


951a 


91 
94 


119 


114 

113 

95 

95 

94 


104  •, 
107i«, 
109  . 
lOS'g  , 
100  , 
93     , 


IO419 


96 

94 13 
117 


119 


II414 
II314 

95 

95 

94 


IO414 
IO913 
109  ifl 
105 


I07i4Dec.  28 


11738  Dec.  17 


103%  Deo.     2 


102 14  Dec. 
100     Dec. 


97     Dec.     4 


891a  Dec.     8 
9818  Dec."  "3 


103     Dec.  24 

102 14  Deo.  17 

71     Dec.  31 

681a  Dec.  19 

96     Deo.  12 


lOTkDeo.  28 


106     Oct. 
1061a  Sept.  28 
98     July  31 


Higheat. 


Sale  Price*. 
108     May  16 
1031a  Nov.  14 


111%  Feb.  16 
llliflFeb.  24 
1051a  Feb.     8 


97%  Sept  26  105     Jan.     6 


121     Nov.  21 
139     Jan.  21 


110%  Oct. 
12312  Mar. 


31 

13 


97i«Oct.   21 
l6o"""Sept"2"4 


116 
117 


Oct.  15 
July  20 


104  Oct  20 
100  Oct  1 
102     Feb.  Ifc 


128%  Apr.     8 


105 
101 


Apr.  15 
Sept    8 


124     Jan.     5 
139     Jan.  31 


11218  Mar. 
1251a  Jan. 


3 

22 


971a  Got  26 
100*""Sept24 


115     Oct  15 
122i4Feb.  10 


1071a  Jan.  8 
105  Feb.  9 
103%  Mar.    4 


971a  Sept  11 
100     Dec.     7 


114     Feb.     4 

130     Aug.  20 

127     Nov.    5 

126     Oct   22 

94  38  Oct      9 

93     Aug.  20 

8714  Oct     8 


131%  Apr.  29 

l6"6"i4"May"l4 
105     May  12 


1031a  Deo.  22 
101     May  15 


103%  Dec.    3 


llOia  Deo.    1 


92i4Dec.  28 
li'8"'""Dea""2"i 


93     Deo.     8 


105     Deo.  30 


111     Deo.  24 


9414  Deo.  22 
li'8""De&"21 


96'^8Sept    3 


991a  Aug.  10 
99 '8  Aug.  7 
69%  Nov.  6 
68  Oct  26 
96     Deo.  12 


121     Aug.  25 


II214  July  21 

106     Sept  16 

961a  Mar.    3 


110     July  30 


114     May     4 


101  July  29 

102  Jan.  14 


107%  Apr.     8 
106     Mar.  26 


911a  Oct     8 

95     June  23 

118     Dec.  21 


108 14  Aug.  21 


1071a  Oct     7 
106     Oct     1 


II514 

13313 

128 

I3214 

lOl'e 

961s 

94 


Jan.  29 
Apr.  25 
Apr.  1 
Jan.  16 
Jan.  23 
Sept  22 
May     8 


101     Jan.  31 


104     Jan.     6 

103<%Jan.  22 

73''8Feb.  35 

72 14  Feb.     2 

101     June  16 


127     Jan.     8 


112i4July  21 

10714000.  28 

98     Jan.     9 


1161a  May    8 


114%  May     4 


111     Feb.  26 
102    Jan.  14 


111     Nov.  30 
1091a  Jan.  16 


97     Jan.  30 

95%  Nov.     2 

123     Jan.     2 


IO8I4  Aug.  21 


1141a  Jan.  20 
112     Mar.  24 


93     Deo.     8 


92     Sept  15 


96     Jan.  IS 


JAN.,  1904.] 


BONDS-STOCK  EXCHANGE  RECORD. 


BONDS. 

^1 

J-J 
J-J 
A-O 
J-J 
J-J 
M-S 
M-N 
J-J 
Q-M 
M-8 
Q-M 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
M-8 

M-N 

A-O 
M-N 

A-O 
F-A 
J-D 

A-O 

J-J 

A-O 

A-O 
J-J 
J-J 

Sates  xn 

1903. 

(12  mos.) 

frxce  about 

Jatiuary  2, 

1903. 

PRICES  IN  DECEMBER. 

RANQB  FOR  TEAK  1903. 

Niw  York  Stock  Exchange. 

Dec.  1. 
Bid.      A$k. 

126"  "."" 
107     111 

X>ee.  31. 

Lowetl. 

cttuivcs. 

Lovitst. 

HigHeMi. 

Pennsylvania  Co.— rOon.;— 
Pitts.  Ft.W.  &  Ohio.,  iBt,  78.1912 

2d,  78 1912 

Sd.  78 J^y.1912 

ToLW.V.  &  O.,  Istgu.,4ia8  A. '31 

Series  B,  4128 1933 

Series  0, 48.... 1942 

Penn.  BR.— let.  48  r'l  est,  g.l923 
Con.,  sterling,  g..  6s  ...  .—1905 

S 

ii.obo 

Bid.     Atk 

/?»     

"3     

"8      

Bid,     A$k. 

126"  "IIII 
107     111 
Ill 

Sale  Price$. 

Sou  Price* 

Sale  Price*. 
li'9'%"s"ept"'9  ] 

Sale  Priee$. 

L28     Jan.  36 

10"d"'Ang."li  ] 

'i6,bo6 
"2,000 

'04      

i03"4  "H" 

109"  mill 

i'63'%  IIIIII 

io'9"  IIIIII 

106"  IIIIII 
95     Sale 

lOlifl 

102»a 

100      

llOifl 

98      

lOSk 

12216 

92      

II514  119 
IO7I4 

I08ie  110 

117     

llSifl 

ii2"  mill 

101 

10'5'"DecVl9 

114"  Dec."  16 

95" "Dec.  22 

lil"Deo.""8 

118     Dec     9 
IO712  Dec.     3 
109     Dec.    9 

mimmm 

105     Dec  19 

114  "Dec."  15 

95%  Deo".' 30 

111'  Dec  10 

LoViaOo'i'M 

Oon.,  ourr'cy,  68,  reg.June,1905 
Oon    g  ,  58    1919 

114'   Dec  15 

106 '"Aug."  "28 
9313  Aug.    6 

114'   Dec  15 

Registered Sept,  1919 

Oon    g    48 ..1943 

1,000 

26381000 

166"  Sale 

106     

95 14  Sale 

lOOH 

lOZH 

100     , 

110     112 

98     

108     

122     

92      

117     119 
1061*  107ifl 
I08»fl 

106 '"Aug.  28 
10718  Feb.     2 

Convertible  gold  3i«8 1912 

Alleg.Val.,  gen.,  g.,gu., 48.1942 

«neve.&  Mar.lst  gu.g.4i«8.1935 

'39,000 

42,000 
1,000 

13,000 
16.000 
47,000 

3,000 

iia 

104      

108      

100      

125      

121      

Ill     112% 
113 

120     

■*■"'"'""""••• 

nei.Rlv.RR.Bge.lst  gen.48l936 
Gr.R.  <fel..ex.lst,gu..g.4i38.1941 
BonDury  &  Lewis.  Ist  g.  48.1936 

IO4I2  July'1'6 

111  "Dec  10 

U.N.J  .RR.&  Can.Co.,gn.  48.1944 

Pensacoiu  <»  At.— See  L.ou.&  N  asn. 
Peo.  &  East— See  0. 0.  C.  &  St.  L. 
Peo.&Pek.  Union., lBtg.,6B.1921 

2d,  g.,  4i«8 Feb.,  1921 

Pere  Marquette—                    

Flint  &  P.  Mara.,  gold  68..1920 

iBt  consol.  gold  58 1939 

Port  Hut.  Dlv.,  Ist  g.  58.1939 
Sag.  TU.&H.,  Ist  gu.,g.  48.1931 

120     Oct     5 
95     June  16 

116     July  29 
107     July  28 
1061a  Oct     a 

127     Jan.  21 
95     June  16 

1211s  Jan.  16 
111     Jan.     8 
113     Jan.     8 

118     Dec     9 

108  Dec.  15 

109  Dec.     9 

Pine  Creek,  reg.,  guar.  68 — 1932 

'""""*** 

Pitts.  O.  C.  &  St.L.— See  Penn.  Co. 
Pitts.  Clev.  &Tol.,  let,  68. ..1922 

Pitts.  Ft.W.  &Cliic.— See  Penn.  Co. 
Pitts.  June,  Ist,  6s 1922 

119     

I12ifl , 

120     

118      

Ill      

iii"  "."II 
101 

Pittsburg  &  Lake  Erie— 

2d,  g.,  5s,  Ser.  A  &  B.Jan.,  1928 
PlttB.lMoK.  &  Y.    See  N.  Y.  Cent. 
Plttsb.  Shen.  &L.  E.lBt,g.,58.1940 

Ist  cons  5s .............1943 

116%  June  22 

98"  "Aug." 'i 
100J4Feb.  13 

9"3"%"july"2"7 
96     May     7 
89     Oct     9 

117i4Jnly    7 

Plttsb.  &  West'n— 1st,  g..  48.1917 
J   P  M.  &  Co.  certs 

14,000 
5,000 

7,809'.006 

6,000 

741,000 

9913 

lOOia  Feb.  24 
100i4Feb.  18 

98'i3"jafi"'l4 
9618  July    3 
96     Jan.  IT 

Pitts.  Y.  <fe  Ash.,  lst,00n.,58.1927 
•neadlngCo.,  gen.,  g.,  48.. ..1997 
It    Registered..... 1997 

Jersey  Cent'l,  coll.  g.  4b...  1951 
Registered  48 19.51 

Atlan.  City,  Ist  oon.gn.g.,48.'51 
Rensselaer  &  Sar.    See  D.  &  H. 
Rich.  &  Dan.    See  South'n  Ry. 
Rich.  A  Meoklen.    See  South.  Ry. 
HloGr.  West,l8t,g.,48 1939 

Mge.  A  coll.  tr.,  g.,  4s., ser.  A. '49 

Utah  C.,l8t,gu„g.,48.Jan.,  1917 
Rio  Or.  June,  Ist,  gu.,  g.,  58.1939 
Bio.  Or.  80..  iBt,  g.,  4b 1940 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 

J-J 
A-O 
A-O 
J-D 
J-J 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

M-8 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A-O 
A-O 
M-M 

J-J 
J-J 

J-J 

tis^  Sale 
9512 

113     

96^8  Sale 

113% 

97%  Sale 

96%bec,"l 

97"%"l3'e'c"."'3"l 
92'38""Dec.'""l 

93     

9238  Bale 

9212 

92     Dec.  23 

738,000 
371,000 

'36,000 

10,000 

1,000 

97     Sale 

03 

04      — --■ 
//2I4 

'".'.'.'.    82" 

97 

84     Bale 
95     

97 

841a 

mm  id?" 

951a  Dec.     4 
84     Dec.     1 

10"5""De0."l9 

97     Deo.  24 
84     Dec     1 

l65""b"e"c"."l9 

94     Apr.     1 
82     Nov.  23 

99     May  23 
92     Jan.  14 

105     Dec  19 
75     Aug.     3 
92     Mar.  23 

1121a  Jan.     8 

75 

75     Aug.    3 
92     Mar.  28 

Rooh.  &  Pitts.    See  Buf .  B.  &  Pit. 

Rome  Wat  &  Og.    See  N.  Y.  Cent. 

Rutland,  let,  ooneol..  g.,  4ias.l94i 
Og.  &  L.  Ch.,  Ist,  ga.  g.  48.1948 
Butl'd-Can..  1st  gu.,  g-.  48.1949 

a  ag.  Tuso.  A  H.    See  Pere  Marq. 

Salt  Lake  C, Ist,  g..8.  f.,68..1913 

8t.  J.  A  G.  181.— Ist.  g.,  3-48..1947 

8t  Law.  A  Ad.— l8t  g.,  58...  1996 
2d  eold  68 1996 

58,6o6 

'.'."'.'.  "96" 

85"  IIIII! 

87"becl"l9 

8'7"'Dec'21 

81     Oct   13 

f>^    Jm.     5 

112 

104  ifi  IO5I4 

104ifl 

1250fl  Sale 
113%  Sale 

10488  Dec.     7 
1041a  Dec.  22 
125i«  Dec.  23 
112     Deo.  23 
98     Dec.  16 

104  Sa  Dec    7 
104i<9  Dec.  22 
12558  Deo.  31 
113  >a  Dec  31 
98     Dec.  16 

St.  L.  A  Cal.    See  Mobile  A  Ohio. 

8t.  L  A  Iron  Mount.    See  Mo,  Pac 

8t  L.  K.  C.  &i  No.    See  Wabash. 

St.L.M.Br.  SeeTer.RR,A8.ofSt.L. 

8t.  L.  A  8.Fr .  2d,  g. ,  68,  CI.  B .  1906 

2d,  g,  68,  Class  C 1906 

Gen.,  e..  6b 1931 

83,000 

29,000 

812,000 

21.5,000 

36,000 

1,000 

21375000 

10538 

10538 

126     1801s 
110i«  115 

1037910413 

lOS's  104ifl 
125      125ifl 

lllifl 

94 

1031a  Nov.  30 
1031a  May     5 
120     July  28 
IO8I3  July  24 

92     Aug.  20 
100     June    6 

78%  July  27 

lis     June  "s 
741a  Oct     2 

106     Jan.  80 
106     Apr.  14 
129     Jan.  SO 

GVAn..  St..  5b..-.  ........... .-1931 

115     May  21 

St  L.  AS.  F.  RR.  K.  48 1996 

98     Deo.  16 

8o  West.  dlv..  iBt.  g.  58.1947 

100    June   5 

Refunding,  gold,  48 1951 

Registered. 1951 

K.O.Pt.S.AM.RR.oon.g.68.1928 

K.  0.  Ft.  S.  AM.Ry.ref  .g.4s.l936 

Registered ..1936 

8t.  Louis  South.  See  111.  Central. 

8t  Louis  Southw.— Ist,  g.,48.1989 
2d,  g.,  48,lnc.bd.,ctf8.Nov.,1989 

OonBoL.  gold,  48 1932 

Gray's  PtTer., Ist,  gu.  g.58.1947 

St  Paul  A  Duluth.   See  No.  Pac. 

8t  P.  Minn.  &  Man.— 2d,  68.1909 
l«t,  consol.,  6b ....1933 

92ifl 

85     Bale 

8412    85 

mi"  iig'i^ 

7812  Bale 

84     Dec.  19 

li'9""De'c.'"2 
771a  Deo.  10 

8518  bee     2 

ir9"""b"ec".'"? 
79     Dec  22 

91''8  Jan.     9 

ii,o"oo 

1,531,000 

IZM       

119     120 
7612 

124     Mar.  19 
881a  Jan.     5 

1,283,000 

732,000 

3,422,000 

1 6,000 
111,000 

123,000 

27,000 
286,000 

"ii"  '.'.'.'." 

85     Sale 

92     Sale 
7II2  Sale 
6914  Bale 

93     Sale 
75       76 
71 12  Bale 

92     Deo.     2 
711a  Dec.     1 
69     Dec.     2 

93     Dec.  18 
76     Dec  12 
711a  Dec  29 

891a  July  15 
63''8Aug.    4 
66     Aug.  12 

971a  Feb.  24 
85ia  Jan.     6 
86     Jan.     9 

112% 

i3i^   '3(> 

109^8  '".'." 

/// 

113     

103i« 

10914 

132% 

i'6912  ii6i« 

110     

132     

id9'4mm 

11038  Dec  18 
133     Dec.     4 

l69i2b"ec."4 

11038  Dec  18 
133     Dec     4 

ii'o"'be"c."io 

llOHSeptJO 
12714  July  24 

1131a  Feb.  34 
135i4Jan.  13 

Reduced  to  gold  4i«8 1933 

Registered 1933 

Dakota  ext.,  gold,  68 1910 

Mont.  Ext. ,  let,  gold,  4b.  . .  .1937 

Registered 1937 

■.M.,lstdiv.,l8t,g.58....1908 

Reglsterea 1908 

K.  Ry.  M.,  No.  dlv.  let  g.  4b-'48 

ReglBtered 1948 

Iftlnneap.  Union.  Ist,  6b.... 1922 
Mont  C,  Ist,  gn.  g.,  6b.. -.1937 

ReglBtered 1937 

iBt. ,  guar. ,  gold,  58 1937 

Registered 1937 

Will.  AS.  F.  Ist  g.,  58 1938 

Registered 1938 

StPauI  A  Nor.Pac.  See  Nor.  Pao. 
8tP. A  Sioux  Cy.  SeeC.StP.MAO. 
8.  Fe  Pres.  A  Phe.,  1st  g.  58.1942 
8.  An.  &  Ar.  Pass.  See  So.  Pao.  Co. 

106     July  21 

llliaJan.  3S 

llOH 

99ifl  IO212 

llOia 

lOOk  Bait) 

106"l>eo."'B 

1091a  Nov.  11 
100     June  2b 

114     Jan.  28 

101     Dec  23 

104     Jan,  19 

29,000 

13,000 
57,000 
"1,000 

/o^% 

134"  IIIII.' 
117^ 

103     

121"  IIIII. 
13014 

ii5J^  iie" 

1031a 

i's'si^  mm 

i2i"  B^e" 

li5^"Dec.""4 
114*B8"D'ec'"4 

12l'""bec"31 
li'4"i^"'bec."'4 

103     July  22 

1051a  Feb.  19 

I3'4""j'anl'"3 

13"4'k'janl'"6 

llOkSept    9 
114B8Dec  "'4 

121     Dec  31 

120       

llSifl 

116     117 

11*B8  Deo.    4 

"5,006 

"s'.ooo 
"12,006 

1,405,000 

520,606 

1,000 
2,000 

1,000 

lOi       

1281* 

114     

93     

II214 

93     

v    

83%  Bale 

i'o"ii«  rd2'ifl 

110     

fl5     

m9 

105 

125     126ifl 

IO8I4 

100     

106% 

92      

98     

72     Bale 
■9814  "995^ 

105     

125     

109     

ibe"  mm 

92^8 

9314 

7014    71i« 
"Vsii  "99" 

70     Dec  29 
gsk'bec'is 

7314  Dec.  16 
9'9"i4"Deo.'"3 

125"i«' Nov."3'0 

8.F.&N.P..l8t,  s.  t.  g.,  5s.  - . .1919 
Sav.FLA  W.— 1st,  con.,  g,  68,1934 

125ieNov.  30 

Ist,  g.,  58 1934 

8t  John's  Dlv.,  Ist,  g.,  48.1934 
Ala.  Mid.,  Ist,  gu.,  g.,  5b... 1928 
Bmn8.AW.,  Ist,  gu.,  g.,48.1938 
8U.  Sp.  O.  A  G.,  gu.,  g..  48.1918 
SolotoVal.AN.  E.  SeeNor.AWest 
Seaboard  Air  Line  g.  4s 1950 

111     Apr.  18 
9'l'ia"6ot"3'6 
64     Oct  16 

112%  Jan.  81 
ge'i'Feb.'Td 

84%  Jan.  31 

ReglBtered „ 1950 

OoU.  trust  refund.,  g.,  5b.. 1911 

8eab.  A  Roanoke,  Ist,  5b....  1926 
Car.  Cent.  Ist  con.  g.  4b...  1949 

Sher.  Shr.  A  So.  See  Mo.  K.  A  Tex. 

811.  Sp.  O.  A  G.  See  Sav.  Fla.  A  W. 

Sod.  Bay  A  So.,  l8t,g.,  58  ...1924 

8o.  Carolina  A  Ga.    See  Southern. 

97%  Nov.    2 

lllH  May    7 

90     Oct     7 

102     Jan.  20 

1031a  Feb.  18 

lim  May     7 

951a  Feb.  17 

102     Jan.  20 

15b 


liONDS-STOCK  KXCHANGK  KECORD 
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BONDS. 

Niw  York  Stock  bxcHANOE. 


8aU$in 

1903. 
(12  moa.) 


■oatbem  Paclflo  Co.— 

l-6T©*r.i»«i 1905  J-D 

4ft.  Cent.  PaoUlo  ooU.Ang.,  1949  J  -  D 

Begut^rexl Aok.,  liU9'j-D 

A.  A  W.  W..  iBt,  jfu.,  (?.,  58..  1941  J  -  J 
0«nt.Pac..lBt.  r«l.(fu.g.  48,1949  F- A 

BeglBt*r©<l 1949  F-A 

Mort.  guw.  g.  3*«e.AnK..  1929  J-D 

Registered AUK.,  19'29  .I-D 

e»l/.H.  A8.A.,l»t(I.  68.  .1910  F-A 

Sd  gold  78 190^  J-D 

Mex.  dzPao.  D.,lBtg.  58.1931  M-N 
6U»V.O.AN..let,gru.jf..58.1924  M-N 
H.  E.  A  W.  T.,  let,  it..  58...  1933  M-N 

lBt,.fniar.,  gold.  58 1933  M-N 

H.4Tex.C,l8tg.58.lnt.gti.l937,J  -J 

Oon.  gold  68.  Int.  guar...  1912  A-O 

G«ii.  gold  4»,  Int.  Kuar...  1921  A-O 

Wmo  a  N.  W..  iBt,  g.,  68.1930  M-N 

Morgan'e  La.  A  T.,  Ist,  78.1918  A-O 

iBt,  gold.  68 1920  J  -  J 

Br.Y.Tex.AMei.,gn.,l8t.48.1912  A-O 
iro.oIC&l..lBtgu.,g.  6B...1907  J-J 

Qa»r..gold,5e 1938  A-O 

Or©g.&Cal..l8t,gu.,g.,  58.1927  T-J 

t  A.AA.P.,lBt.  gu..g..4fl..l943  J-J 

So.  P.  Of  At.,  go.  let,  68.. ..1909  J-J 

do  do  1910  J-J 

M.P.Of  Oftl.,lBt,g.,68,A..1906  A-O 

Do  do  B..1905  A-O 

Do  do      C4D.1906  A-O 

Do  do      EAF.1902  A-O 

Do  do         1912  A-O 

let,oonBOl.,gQar.  g.58..1937  m-n 

Do.  stamped...  1905-1937  M-N 

g.Pac.  Of  N.Mex..lBt,68..1911  J-J 

B.F.  Coast,  let..  gu.K,  48.1937  J-J 

Toxaa  &  N.  O..  let.  78 1905  F-A 

Bablne  Div'e'n,  let,  68...  1912  M-8 

ConBOl.,  gold,  5b 1943  J-J 

Boatlieni  let.  oon.,  g.,  5b — 1994  j  -  j 

EeglBtered 1994  j- j 

Mob.  A  O.,  oolL  tr..  g..  48. .1938  M-8 

Registered. 1938  M-8 

M^  Div.  I8t  g.  4-41«-5b.  .1996  J-J 

Registered 1996  j-j 

8t.  l:  DlT.,  l8t,  gold,  48.. ..1951  J-J 

Registered 1951  j  -  J 

Ala.  Gen.  R.  Ist  68 1918  J-J 

AtL  &  DanT.,  l8t,  gold,  48.1948  J-J 
Ata»n.<SiXad.,l8t,gn.g.  48.1949  A-O 
OoL  AOreenvlUe  Ist  6b... 1916  J -J 
K.  T.  Va.A  Ga..  Div.,g.,  5B.1930  J-J 

Oon..l8t.  g.,68 1956  M-N 

K.  Ten.,  reor.  Uen,  g., 4-58.1938  M-B 

Registered. 1938  M-B 

6eor.Fao.Ry.,l8t,g.,68...1922  J-J 

Knox.  <fe  Ohio,  iBt,  g.,  6b.  .1925  J-J 

Blob.  <fe  Dan.,  oon.,  g.,  68. .1915  J-J 

Eqnip.  sink.  fd.,g.,58...1909  M-8 

Deb.,  5b.,  stamped 1927  A-O 

Bleb.  <k  Meek.,  ist,  g.,  4b. .1948  M-N 
Bo.  Car.  AGeorg.  iBlg.  58.1919  M-N 
Va.  Mid.  Serial— Ser.  B,  68.1911  M-g 

series  D.  4-58 1921  M-R 

series  K,  58 1926  M-8 

Va.  Mid.  gen.,  58 1936  M-N 

Gtd..  stamped 1936  M-N 

W.O.&  W.  iBt.  oy..  gtd.,  48.1924  F  -A 
We8t.  N.  C.  l8t,oon.,g.,68.1914  j-  j 
8.  A  9.  Ala.    Bee  LouIbv.  &  Naeb 
Bpok.  FallB&Nor.,  Ist,  g.,  68.1939 
BWkt.l8l.Ry..  l8t  gu    -    -'-■■"-" 
gnnb.A  Lewlstown, 


8 
l.:!22.00t 
2,e05,00«  I 

"2,6do| 

2  Oil  (Mx'i 
l.OOc 

838,00<)|| 

"  8.000' 

4.00(1 
51.000 
•.^2,000 
27,00t| 


Price  about 

January  S, 

1903. 

Bid.      AMk 

983b  Bale 

I  91     Bale 


PBICXS  ly  DECEMBER. 


Ike.  1. 


BWkt.l8l.Ry..  let  gu.,  g.,  41^8.1943 
gimb.&  Le^stown.  /5f c  Penn.RR. 
Byra.  Blng.  &  N.Y.  5ecD.L.&W. 
nh«r.AB8.of8t.L..l8tg.,4ifl8.1939 

1     iBtcon.  g.,58 1894-1944 

StL.M.  Bdge.Ter.  ,gtdig.58. 1930 
Sezae  A  N.  O.    Bee  80.  Pac.  Co. 
».  &P.By.,E.  Dv.,  I8t,g.6s.l905 

l8t.gold,58 2000 

Sd.  gold,  Income,  5b. .Deo.,  2000 

L*.  DlT.  B.  L.,  l8t,  g.,  68  -.1931 

ToL  A  Ohio  Cent.— iBt,  g.,58.1935 

We8t'nDlv.,lat,  g..  58 1935 

G«n.  gold  5s 1935 

Kan.  &M.,l8tgTi.,g.,48....1990 
Tol.  Peo.  <fe  W.,  let,  gold.  48.1917 
ToL8tL.«feW.— Pr.  L,g.3i«8-1925 

Registered. 1925 

rttty-year,  gold,  48 1950 

Begifltered 1950 

Tor.  H.  A  B..  Ist,  g.,  48.July,  1946 
TTlBter  &  Del.,  let  oon.  g.,  58.1928 
U  n.  Pac.RR.  AL  g.,  g.,  48.. 1947 

Registered 1947 

let  llenoonv.  48 1911 

Registered 1911 

Ore.  KB.  A  NaT.  oon.  g.  4s..l94t 
Oreg.  8h.  Line  let,  gold  6s. 192? 

iBt  ooneol.  gold  58 1946 

48  A  participating 1927 

Utah  &  No..  l8t.  78 1908 

Gold.  58 1926 

O  N.J.RR.A  O.Co.    Bee  Penn.  RR. 
Utah  Central— -See  Rio  Or.  West. 
Utioa  A  BL  Rlv.    Bee  N.  Y.  Cent. 

Ver.  Val.  Ind.  AW.  Bee  Mo.  Pac 
Irglnla  Mid.    Bee  South.  Ry.' 
▼a.  A  Boathwest.  Ist  gna.  58.2003 

Waba6hRR.Go..lBt  g. 58..  1939 
2d,  gold,  5b 1939 

Debe.2.tTirc,  eerlea  A 1939 

Seriss  B. 1939 

iBt  lien  equip.  8.  t.  g.  58.1921 

iBt,  g.  58,  Det.  A  Ch.  Ex...  1941 

Des  Mcinee  Div.  lat  g.  48. .  1939 

Omaha  DIt.,  iBt,  g.,  3iflB..1941 

ToL  A  Chic.  Dlv.  Ist  g.  48.1941 

8t.L.K.O.  AN.8t.Ch.Br.,lBt68  '08 

WMb.  Ohio  A  WOBt.    <8ee  80.  Ry. 

yfrneb..  Central.    Bee  No.  Paclflo. 

Weet.  N.Y.&  Penn.,lBt,  g., 58.1937 

sen.  g.  2-3-48 1943 

Income  58 April,  1943 

WMtKo.  Car.   ,Sfe«Soath'nBy. 


J-J 
J-D 


A-O 

F-A 
A-O 

M-B 
J-D 
Moh 
J-J 
J-J 
A-O 
J-D 
A-O 
■I -J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J  -J 
M-N 
F-A 
J-J 
J-J 
M-8 
J-J 
J-J 
A-O 
M-B 
A-O 


J-J 
A-O 
IMOT 


I01>i  Bale 

iio'ji 


Bid        Ask. 
97%  Bale 
87  »s  Sale 


Dee.  31. 


99  >4  Sale 


83%     84 


1  •  0.000 

40,000 

135,000 


20J,000 

"5.600 
1,739000 

ll.OCO 

37.000 

43,000 

9,000 

4,000 

4.000 

6,000 

3,000 

242,000 

9,000 


2,000 


14,000 

2,691.0()( 

30,000 

278,000 


3i,0C0 

189,000 

'16,000 

"5,000 

43,000 

420.000 

96,000 


25,000 
12.00( 
85,000 

75,600 

139.600 

2.000 

1.000 

3,000 

139,000 

11,000 

39.001 

30.000 


17,000 
94.000 
33,000 

4,000 

l,06:j.000 

29,000 

124,000 

71,000 

12,000 

15,000 

49.000 

127.000 

426,000 


1,421,000 

"1,000 

21,000 

11212000 

149,000 

63349000 

2,000 

1,207,000 

371.000 

476.000 

I545300t^ 

5,000 


383.000 

2,266,00c 

1,190.000 

11,000 

6669300O 

S22,000 

89,000 

lor'.obo 
10,660 


123.000 
81,000 


I04\ 

lOb^ 

IVJ        ICX) 

toa'^ 

/Ojlfl 

108\ 

Ill     112 
92Jfl 


"1 


rod     

"7      

CO      ..... 

85     Bale 

/o7*« 

/ftS»« 

104  ■'e 

105\ 

107% 

H914 

II9J4 


108<% 


iia 


t03^ 


roj^ 

115      II6I4 

i/f^ 

96     


1/4 

98" 


113 
04 
90 


119 


119 

Tis 


l22ie 


11714 

MOO        

rio^ 

87      

I07i«  Bale 

I12ie 

Lllifl 

11338 

I14mi5 


92% 

I15i«  117 


1191a 
99 


rto     

I16»flll7 


102     

1.16%  Bale 

98     100 

IO314 

110     

114 


94  Bale 
90  Bale 
83k 


76     Stale 


109     112 
102%  Sale 


105%  Saie 

10 i"  Bale 

126     Bale 

114     Bale 

96i«  Bale 


LI6I4  Bale 

108  Bale 

98ifl 

7714  Sale 
lOJ^ 

109  Sale 

•  ■■•■a         VtJ 

85 

97^ 

109'8 


115% 

98       99 
30     


10714  111 

9918 

105      


112      113 


91     Sale 


125% 
117 


100 

117 


106 

L06 

lOl'a 

102% 

103% 

108 

108 

109 

lOS'a 


102% 


....  105 
112%  Sale 


92% 
113" 


112 
90 


92 


115      

113% 

115%  118 
110%  111% 


121      

l'„;2% 

115%  118 


106 
85 

102% 
106 
105 
108% 
108% 


91% 
115 


119     124 
97% 


10858 

114%  Sale 


101% 102 

114%  Sale 

85       90 


112     

108     

102% 

90% 

91       93 
82% 


68       71 


105% 

102S8  Sale 


Bid.  ABk. 
97%  98% 
88     Sale 

166"  102" 
99%  Bale 


84%    84% 


107%  111 

100% 

105     

104% 


113%  Sale 

112%  Sale 

91       92 


126 
120% 


100 
109% 


Id-'s  Sale 


101  Tg 
102%  . 
103% 
108 
108     , 
109 

106''8 
110 


102% 


100     

114%  Bale 


93       95 


96       98% 
112% 


90       92% 


115% 

115      

117%  Sale 
110%  112 


121 
120 
116% 


109  .-,.„ 

85     , 

103      

108      , 

106      

109      

109%  Sale 


93     Sale 
116     


119 


97% 


108% 

114% 

107%  Sale 


116%  Bale 
90       95 


113% 

110     

103% 

91  93 
8i»  91 
83% 


Loioeat. 


Bale   Price*. 
97%  Doc.  18 
87     Dec.     9 


98  "8  Deo.     S 
83%  Deo.  "2 


104  Dec  24 
102%  Dec.  14 

105  Dec  lb 


112%  Dec. 

110%  Dec. 

91     Dec. 


102%  Dec.  10 

76     Dec.     2 

lOS'eDec.  22 

ioi'^8  Dec."l5 


102%  Deo.  K 

79     Dec.  29 

lOS'ttLeo.  22 

l6l''8"Dec."l5 


106%  Dec.     4 


102     Dec.  16 
lla%  Dec.     2 


93%  Dec.  18 

lis  "'Dea"l'4 

95%  Dec.  "2 


116     Dec. 
110%  Deo. 


118     Dec.  19 


108%  Dec.  28 
l6"2"%"Dec."i7 


Hig^e*t. 


Salt  Pr\cet 
98%  Dec.     7 
88  %  Dec.  30 


99%  Deo.  29 
84%  Deo. "22 


101     Deo.  24 

104  Dec.  19 

105  Dec.  le 

113  ^i  Deo.  31 

112%  Dec.  31 

91%  Dec.  17 


106%  Dec.  U 


102     Dec.  le 
114%  Deo.  29 

95%Deo."lO 

li'3"'Deo. "14 

96%bec."30 


117%  Dea  31 
111%  Deo.  2'. 


115  Dec.  If 
l68%beo."2"& 
103 "Dec.  21 


RANQE  FOX  TEAR  1903. 


Lowest, 


Bale 

Prices. 

95%  July 

27 

84 

Aug. 

1( 

105%  Feb. 

2f. 

96 

Aug. 

(. 

99%  Mar. 

r 

82 

Aug. 

v. 

110%  Feb.  2: 
105  Feb.  1) 
103  Oct.  £ 
101%  Oct  » 
103     Nov.     6 

io¥%"juiy"l> 

109     Sept  15 

90     Oct   2h 


102     July  29 


102% 
72 
107 
111 
lOl'^B 
102 
105% 
119% 
108 
107% 
lOS-'s 
L08% 


Dec.  10 
Sept  3t 
Oct  14 
Mar.  t> 
Dec.  15 
Oct  22 
Apr.  8 
Jan.  27 
Nov.  2 
Sept  1 
Nov.  1< 
June  26 


103%  Oct  20 

l6"l"  Apr."2c 

L 11%  Aug.    f 

111%  Aug.    7 

89     July  24 

li6"%"6ct   15 

sii-^^oct." 


Highest. 

Bale  Prices. 

100%  May  22 

92%  Jan.  13 

165%  Feb. "26 

102     Jan.  aa 

99%  Mar.     6 

88%  Feb.  19 

li'2""janl"2"i 
105  Feb.  11 
lOO'^eJan.  30 
109%  Feb.  24 
105     May  20 

1 13%  beasi 

112%  Dec.  31 

94%  Mar.  14 


102     July  30 


102% 
86% 
110% 
111% 
105% 
104% 
tOti% 
119% 
119% 
110 
110 
112 


Dec.  10 
Jan.  23 
Apr.  9 
Apr.  6 
Feb.  17 
May  16 
May  16 
Feb.  17 
Feb.  20 
May  16 
Mar.  9 
May  19 


10a%Oct  20 

105  "Apr.  "25 

118%  Jan.  13 

117     Feb.  28 

97%  Feb.  25 

Li3%"jaiL"r8 

98%JaiL"22 


90%  Oct   17    91     Nov.  20 


109     Deo.  11 


92     Dec  15 
115%  Sale  15 


114%  Dec 
107%  Dec. 


114%  Dec.     4 

85     Dec.  24 

109%  Dec.  15 

113     Dec.  10 


71       72 


94%  Sale 


97'^8  Sale 
123  Saie 
114     , 

92%  Sale 

110 

105 


101     , 

113%  Sale 
106     Bale 


57%  Bale 

100% 

108     108% 

86     

81       82 


103% 


11588  117% 

94% 

30     


92%    93% 
106      

10338  Sale 


96  »8  Sale 


98%  Sale 
124%  Sale 
113%  115% 

92     Sale 

110% 

105     


102%  Sale 
114S8  Sale 
106B8 107 


63%  Sale 


108% 

8i%  "85* 

ioa" '.'.'.'.'. 


117 
92% 
30 


89     Dec.  30 
83%  Dec.  29 


68%  Deo.  16 


106%  Dec 

102%  Deo. 

100     Deo. 

94%  Dec. 


10 

21 

30 

3 


97%  Dec 
123  Dec. 
113%  Dec 

9108  Dec. 
112     Deo. 


4 

1 

24 

18 

30 


101%  Dec.  3 
113%  Dec  4 
105%  Dec     1 


57  08  Dec     1 


117     Dee.     8 


110%  Dec  30 

93'  bee.  31 
116%  Dec.  19 


114%  Dec.     1 
107%  Dec  33 


116%  Dec  29 

94%  Dec.  30 

110     Dec  24 

113     Dec.  10 


92     Dec.     2 
84     Dec.     4 


70'^8Deo.  30 


106%  Deo.  n 

1033s  Dec  31 

102%  Dec     5 

96%  Deo.  31 

99""Dec"l0 
124%  Dec  31 
114     Dec  If 

92%  Dec  4 
112     Dee.  30 


102%  Deo.  31 
114''8  Dec.  29 
106%  Dec.  16 


63%  Dec  31 


117%  Deo.  17 


116  Oct  20 
112  Sept  13 
114  Aug.  7 
110%  Oct   2:- 

119%bct"2'6 
122  Nov.  10 
114     July  13 

107-"nov,"30 


102 

112% 
112 
115 
103 
113% 
91% 
115 


Nov. 
Jan. 
Feb. 
Jan. 
Aug. 
May- 
Get 
Jan. 


107%  July  21 
110  Sept  1 
107%  Dec.  31 


100 
113 

81 

108% 
109 
110 
105 

8S 

88 

82 


Sept  30 
Aug.  12 
June  25 
Aug.  20 
Sept  25 
Aug.  28 
Nov.  16 
Oct  5 
Aug.  22 
Nov.  17 


68     Oct   19 


98 

IO3J4 
99% 
99 

9058 

105% 
96% 

120 

109 
87% 

112 


Apr.  29 
Deo.  10 
Sept  28 
Sept  14 
Aug.  10 
Tan.  23 
Sept  22 
Aug.  6 
July  16 
Sept  28 
Dec.  30 


100  Aug.  5 
112%  Nov.  14 
103%  Aug.  7 
100  Apr.  14 
51%  Sept  29 

105  "  Sept  29 


80     Nov.  13 
l68**Feb."26 


114     Aug.  20 
94%  Oct  15 


116  Oct  20 
116%  May  29 
119%  Apr.  30 
115%  Jan.     3 

l24"jaiL"20 
124%  Feb.  18 
118     Apr.  23 

iri%Feb."27 


108 

112% 

112 

116 

116% 

11358 

93 
116% 


Apr.  24 
Jan.  6 
Feb.  18 
Jan.  6 
Feb.  13 
May  12 
Feb.  20 
Deo.  19 


112%  Feb. 
118  Jan. 
117''8  Mar. 


13 
19 
18 


102 

118% 

100 

111 

113 

113 

107 

97 

92 

86 


May     8 

May  29 
Jan.  9 
Jan.  3 
May  6 
June  16 
Jan.  9 
Feb.  11 
Feb.  6 
May  29 


80  Jan.  19 


98 
110% 

10358 
103% 
107% 
105% 
102 
127% 
114 
98% 
112 


Apr.  29 
Feb.  6 
Jan.  24 
Jan.  14 
Jan. 
Jan.  23 
May  7 
Jan.  17 
Jan. 
Jan.  22 
Dec.  30 


9 


9 


103%  May  19 
118  Feb.  14 
111  Jan.  19 
lOl-'B  Apr.  24 
84%  Feb.  24 

l69'8May"ll 

85%Janl"l2 

l69%MwVl8 


118%  Feb. 
101%  Mar. 


34 
28 


Jan.,  1904.J 
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BONDS. 

New  York  Stock  Exchanqe. 

Weet  Shore.   See  N.  Y.  Central 

W.  Va.  Cent.  &P.,l8t.g.,68.1911 

Wbeel.  <fe  Lake  Erie— Ist,  58.1926 
Wheel.  Div.,  Ist,  gold.  5a..  1928 
Exten.  &  Imp. ,  gold,  58 — 1930 
Wh.  &L.E.  RB.lst  con. 48.1949 

Wllkesb.  &  Ea8t.  See's.  Y.  8.  &W. 

WllL  &  Sioux  F.    See  St.P.M.A  M. 

Winona  &  St.  P.  See  CMo.  A  N.  W. 

Wis.  Cent.  Co.,l8t  gen.,g.,4B.1949 

Street  Railway  Bonds. 

Brook.  Rap.Tran.,g.,  58 1945 

Brooklyn  City,  Ist.  con.  58.1941 

B'k'n  Q.C0.&  8.o.g.g.58  1916-'41 

B'klyn  Un.  El.  let,  g.,  4-58.1950 

Stamped,  guaranteed — 1950 

Kings  Co.  Eiev..  Ist,  g.  48.1949 

Stamped,  guaranteed. . .  .1949 

Nassau  Elec,  guar.,  g.  48.. 1951 

Conn.  Ry.  &L.— 1st,  g.,  4128  1951 

Den.Con.XraKi.Co.,l8t„g.58.1933 

Denv.  Tram.  Co.  oon.  g.  68.1910 

Metr.  R'yCo.,l8tgu.g.68..19H 

Det.  Citizens,  Ist  con.,  g.  58.1905 

Grand  Rapids  Ry.,  1st  g.  58.1916 

Loulflv.  Ry.  Co.  Istoon.  g.  58.1930 

Mark. St.  Cable(S.Fr.), Ist  68.1913 

Metrop.  St.— Gen.  coll.  tr,  g.5s.'97 

Refunding  gold  4s 2002 

Bway<fe7tliAv.l8t.oon.g.58.1943 

Registered 1943 

Ool.  &9tli  Ave.l8tgu.,g.58.1993 

Registered 1993 

Lex.  Av.  &  Pav.  F.,  Ist,  58.1993 

Registered 1993 

TMrd  Ave.,  Ist  oon.  gu.  4s.2000 

Registered 2000 

Ist,  gold,  58 1937 

Met.  W.  S.  El.  (ChlO.)  Ist  48.. 1938 
Mll.Ei.Ry.&L,t.  con.30  yr.g.58,'26 
Minn.  St.  Ry.,  Ist,  con.  g.,  58.1919 
St.Jo.Ry.LlglitH.&P.,l8t,g.5s.'37 
Bt.  Paul  City  Cable.con.g.,o8.1937 

Guaranteed,  gold,  5s 1937 

Union  El.  (Ohio.),  Ist.  g.  58. .1945 
United  Rys.  St.  Lou.,  l8t,g.,  48.'34 
United  RK8.8anFran.,s.f., 48.1927 
W.  CWo.  St.  40-yr.  1st  ou.  58.1928 
40-year  oon.  g.  58 1936 

&as  &  Electric  L.  Co.  Bonds. 

A.tlanta  Oas-Light,  let,  g.,5B.1947 
B'kl  vn  Dn.Qas  Co.  Ist  oon.g.58.'45 
Buffalo  Gas  Co.,  Ist,  g.,  58  ..1947 
Oolumbus  Gas  Co.,  Ist,  g.,5s.l932 
Detroit  City  Gas  Co.,g..  58. .1923 
Det.  Gas  Co.,  con.  l8t,g.,  58.1918 
Ed.El.m.,  B'kn.  SeeK.C.E.L.&P. 
Ed.El.Ill.  SeeN.Y.G.&E.L.H.&P. 
Eq.Gas  L.Co.N.  Y. ,  con.,g.  ,58 .  1932 
G.  A  Eleo.Berg.Co.  Ist  oon.  g.58.  '49 
General  Elec,  deb.,  g.,  3^8.1942 
6r.  Rap.  Gas-L.  Co.,l8t,g..58.1915 
Hudson  Co.  Gas,  Ist,  g.,  58..  1949 
Kan.  City,  Mo.,  Gas,  lst,g.58.1922 
Kings  Co.  E.  Lu&P.,  g. 58... 1937 

Furchase  money  68 1997 

Ed.El.m.,Bkn,  Ist  co.  g.  48.1939 
Lao.  Gas  L.— Ist,  g.,58.May,  1919 

Milwaukee  Gas  L.  Ist  4s 1927 

Newark  Con.  Ga8,con.,g., 58.1948 
K.  Y.  Gas  E.  L.  H.  &  P. Co. let  ool. 

trust,  gold,  58 1948 

Registered 

Purchase  mon.  ool.  tr.,  g..48.  .'49 
Ed.  El.  IlL.lst.oonv.,  g.,  58.1910 

let  oonsol.,  gold,  58 1995 

N.Y.&Q.El.Xi.<fc  P.lst  oon.g.58.'30 
N.  Y.  ife  Rich.  Gas  1st,  g.,5s..  1921 
Fat  &  Pas.Gas  dli  £1.  oon.g.58,1949 
Feo.  Gasdc  C.,lst  gn.,  g.,6s.l904 

2d,  guar.,  gold,  68 1904 

1st,  ooneol.,  gold,  6b 1943 

Refunding,  g.,58 1947 

Ch.Ga8L.&C.,lst.gu.,g.5s.l937 

Con.Gas  Co.Ch.let  gu.g.5e.l936 

Eq.Gas  &  F.,Chlo.l8t  gu.6s.l905 

Mutual  Fuel  Gas  let  gu.g.58.'47 

Syracuse  Light.Oo.,l8t,g.,5s.l951 

Trenton  Gas  AElec,  1st  g.  58.1949 

UtloaEl.L.&P.lst,8.f.,g.5s,1950 

Coal  and  Iron  Bonds. 

Oah.  Coal  MIn.  Co.  See  T.O.I.&  R. 
Ool.C.<feI.Dev.Co.,gu..g.,  58-1909 
Ool.  Fuel  Co..  gen.,  gold,  68..  1919 
Clol.Fuel&I.Co.,gen.  8.f.,g.5Bl943 
Convertible  deb.,  g.,  58  ..,1911 
De  Bardel.  O.  &  I.  See  T.  C.  &  I 
Gr.  Rlv.  Coal  &C.,  1st,  g.,  68.1919 
Jeff.  &  Cleaf.  C.&  I.l8t.g,58.1926 

2d,  g.,  58 1926 

Kan.(feH.0.&C.,l8t,  gu.  g.  58.1951 

Fleaaant  Val.  Coal,  Ist,  s.l.  58.'28 

Bo.  A  Pitts.  C.  &I.,pur.  m. ,58.1946 

Snn.  Ct.  Coal,  1st, g.,  s.l., 68.1912 

Tenn.  O.  I.  &  KB.,  gen.  58. ..1951 

Tennessee  Div.,  g.,  6s.  Jan.,  '17 

Birm.  Div.,  let,  con.,  68. . . .  1917 

Oah.C.M.Co.,  let,  gu..g.,6s. 1922 

DeBar.C.&I.Oo.,gu.,  g.,68-1910 

V».  It.  Coal  &  Coke,  Int,  g.,  58,'49 

W.  L.  E.  &  P.CI.C0.  iBt,  g.,68.1919 

Teleg'h  &  Teleph.  Bonds. 

Ani.Teleph.&  Tel.,  ooL  tr.  4s.  1929 
Oommercial  Cable,lst,g.  48.2397 
Ene  Teleg.&  T.col.  tr.,g.,  58.1926 
Met.  T.  &  T..  let.  a.  f.,  g.,  5b. .1918 

BeglBtered 1918 

K.  Y.&  N.J.T6l.,gen.,g.,58,ov .  1920 

West.  Un.— OoU.  tr.,  cur.,  5s.l938 

Fund.  &  real  estate,  4»«8,g.l950 

Mutual  Union  Tel.,  s.f.,  68.1911 

Worth  West'n  Telegrapli,78l901 


J 
A- 

J- 

F 

M 


J-J 


A- 

J 
M 
F- 
F- 

P- 

F 

J 

J 

A 

J 

J 

J 

J 

J 

J 

F 

A 

J- 

J- 

M 

M 

M 

M 

J 

J- 

.1- 

F 

F' 

J 

M 

J 

J 

A- 

J 

A 

M 

M 


8ale$  in 

1903. 

(12  mos.) 


Price  about 
January  2, 
1903. 


34.000 

8,000 

2  000 

1.000 

897,000 


2,189,00( 


321.000 

31,000 

68,000 

2,178.000 

18,000 

231,000 

"2,000 
8,000 


PRI0E8  IN  DEOEitBER. 


Bid. 

108 

I'd 


Ask 


610.000 

264,000 

8d,00l» 


23  0.0 


70,000 
2,10i,00( 


103.000 
38,000 


J-D 
M-N 
A-O 
J-J 
J-J 
F-A 


M-S 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 
J-D 

J-D 
J-D 
F-A 
M-S 
J  -J 
F-A 
M-N 
M-H 
M-N 
J-D 
A-O 
M-8 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 
J-J 


J-J 
M-N 
F-A 
P-A 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-D 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


2,000 


269,000 
4,563,000 


469.00* 

53,000 


91 


114 
92 


90^2  Sale 


104     .... 

108  .... 
1001*  102 
102     10212 


87 


99 


llSifl  119 
9S^  Sale 
117     


Dec.  1. 


Bid.      Ask. 

10719 

llQia 

11038 

lOSia 

86       871a 


89  k  Bale 

100     Bale 
1081*110 

98"  Bale 

82%  "sT 


90ifl 


Dec.  31. 


Bid.  Ask 
....  112SI1 

111 

uo% 

108      

89     Sale 


91i£  Bale 


10(1% 

108      109 

1013^  8  ale 

86"  Bale 


L20ifl 


L20ifl 


121 


97ifl 


U9ial23 

J03h 


109 

tl2 


U5I4 


251,000 
2,000 


1,000 
29,000 
27,000 


31.000 
22,000 
452.0.M 
20,000 


884,000 


1,188,00( 
9i.0O<> 

51,000 

48, 000 

2,000 


? 


J-J 
-J 
-J 
M-N 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


4,000 
Sb.OOO 

137,000 
29,00(. 

146.000 
69,0  J( 
37.001 
29,000 


8.000 

4^8.000 

140iJ3000 


10,000 


3.000 

39,000 

73,000 

1.000 

:  00,000 

779,000 


7,000 


7,000 

"3,000 

55,000 

1,062,000 

10,000, 


los     

97     Bale 


117 


ISO 

93 
108 


96 


111 


9514  Sale 
1051a  1051* 
1171a  .... 
106     1071* 


lor     

101      

1191a  120 

104     

joS     

1081a 

102  to3 

103  la  105 


11  ■^  la  Sale 

89       92 

lllia 


m 


II419 

95»a 

9514  Sale 
t<5 
117"4  11814 


107 
100 


75       75% 


112  la 


71 


112 

103     

95 !«  Sale 


991s 


97 
101% 


112      

85*"    87' 
1021a  '.".'.'. 


112     114 

88 
112    Bale' 


115     

il53^  ill" 
96%  Sale 

118  is  iia' 


Lowest. 


HigKtst. 


Sale  Prices.      Sate   ffiee* 
ni%  Deo.  2  112     Dec.  15 


86ie  Dec.    4 

89     Dec.     1 

9912  Dec.     7 

98 "Dec.  "3 
83is"Deo."4 


113     Deo.  in 

88     Dec.  15 

11 IH  Deo,  15 

lis  "Deo,  '  3 

114ifl'be<i"  7 

9514  beo."'l 

ll7%"Dec."l4 
96%  Dec.  22 


1051a 
IO6I4 


7558  Sale 


113     Sale 
71 


97 

102 


112 
¥7' 
104' 


981* 


II514 


1041a 

84 


106 


104     104% 

115      

100 


107 
105 


103 


9S 


LI414 


109     Sale 
103  k  Bale 


ICO     

991a 

116     

100  1041a 

106     

104  Bale 

101     


103 


LOS 

62  "  Bale 


100 

100 


91 


99 
IOOI4 


97     Sale 


96i« 


IIO14 


105     

105%  108 
101 08  Bale 
104     


117     119i« 


1051a  Bale 


Sa 


108     Sale 


92  Sale 

104  10412 

116  1191s 

102  .... 


10058 

100  »4 

1171a 

105 

108 

105 

10258 


101 


891a  Dec.  cO 

91%  Dec.  3t 

lOOk  Dec.  23 

loVse  Dec.  3' 
86 "Dec.  31 


RANGE  FOR  TEAR  1903. 


Lowest. 


Sale    y'rirp. 

106  July  2.'i 
H2  Apr.  27 
IIOI4  Nov.  10 


Highest. 


110 

85 


Mar.     6 
Oct.   13 


n4ifl  Dec.     4 

90     Dec.  2i 

11214  Dec.  28 

115  "Deo. 


1151a  Deo.  3C 
97  "bee' 30 


75     Dec.  14 


11218  Dec.  29 


97     Dec.  11 


87     Dec.  18 


10415  Dec. 

8714  Dec. 


106     Deo.  10 


90 
104 


Deo.     3 

Dec.  2a 


991a  Deo.     3 


981a 
103 


Bale 
105' 


105 

6914  Biiie 


iro 
100 


...  108 


91 


1021a , 

100     

98     102 
70    Bale 


■  ••■■■      0d 


102     1021a 
105  «a  107 


100i«  Dec  16 
1171a  Deo.  22 


107  Dec.  17 
103  Deo.  10 
102 13  Dec.     2 


119     Dec.  15- 
96%  Dea  22 


86     July  16 


9914  Nov.  24 
106     Oct.     5 

98     Aug.    7 

94  Sept.  29 
100     Apr.     8 

81     Nov.    5 

s'siflJan.  "5 
90     Oct.   24 


76%  Dec.     8 


llSifl  Dec.     9 


Sate  Prices, 
112     Deo.  15 
llfiia  .Ian.  21 
IIOI4  Nov.  10 
110     Mar.     6 

93%  Feb.  26 


921a  Feb.  24 


107ifl  Feb.  24 
110  Feb.  7 
10219  Jan.  8 
IO414  Jan.  28 
102  Mar.  13 
89i9Jan,     8 

8519"  janl"*5 
SOiaOct.   21 


IIOI4  Oct.     5 

88     Dec.  15 

110     Oct.      b 

I12"bct"'7 


1141a  Dec. 
91"  Sept  29 


SSiaDec.  2i; 


87     Dec.  li- 


105«a  Dec.  24 
87 14  Dec  Vi 


10838  Dec  30 


92     Dec.  31 
104     Dec,  ii3 

l6l^"Dec."3'o 


100i«  Dec. 
1171a  Dec 


115     Aug.  26 
9414  Oct.   12 


120     Jan.  23 

96i9Jan.     2 

II7I9  Mar.  17 

12l"'janl'l2 

12li4"Feb,"  19 


98%  Jan.  29 

122"  Jail  "9 
1021a  Jan.  29 


109 14  Apr.  14  113     Mar.    3 


84     June  19 
75     Aug.  10 


104  Dec.  16 
95 19  Dec.  3 
6II3  Deo.     J 


100  Dec.  11 

103  Dec.     9 

102  Doc.  28 

97  De<\     1 

67  Dec  14 


107     Dec     7 
101  li  Deo.  10 


lOSifl  Dec.  SO 
5  05  Dec.  31 
10.iia  Dec.     'i 


104  Dec  16 
98  Dec.  4 
711a  Dec  1.^ 


100  Dec  11 

104  Dec  29 

102  Dec.  2H 

97  Dec     1 

70  Dec  10 


11218  Deo.  29 
74     June  24 

92ia'  Sept.  15 
105     June    2 


112     Nov.  11 

83%"6ct."l2 

101 "  Oct  "1 


llSiaOct  19 
93  H  May  29 

102%  Oct.  2 
8714  Dec  12 


1021a  Aug.    6 


108      Dec.  21 
1021a  Dec  24 


87  Aug.  11 

102  Sept  26 
114  Aug.  10 

991*  Dec.  3 
102%  Apr.  30 

l6'l"july  "9 
100  July  28 
116     May  2p 

103  Nov.    6 

100  July  2^ 
IO212  Oct   13 

101  la  Sept  21 
LOO     Sept  14 


104  Dec.  16 
90  Sept  2H 
601a  Nov.  27 


102  »a  Oct  27 


91  July  31 
99  Nov.  24 
10i>i8  Nov.  20 
102  Dec.  28 
95  Nov.  30 
65     Nov.  17 


85''8Apr.  24 
80 14  Mar,  16 


117     Jan. 

79 ''e  May 


99 
105 


Feb.     4 
June    2 


112     Nov.  11 

37  'be'oVlS 

l65i8"Aug."3"i 


125  Mar.  16 
96I9  Mar.    6 

1081a  Jan.  20 
87 14  Deo.  12 


112     Feb.  18 


9714  Jan. 
107  Feb. 
119  Jan. 
1071a  Jan. 
102%  Apr, 


29 
20 
28 
9 
30 


1031a 

103 

1251a 

1071a 

109 

lO'^ia 

103 14 

105 


25 
26 


Feb. 
Oct 
Jan.  15 
Mar.  4 
May 
Feb,  13 
Mar,  7 
Jan.  16 


9 


112     Apr.  30 

105     Jan.  31 

96%  Jan.     7 


1021a  Oct  27 


91  July  81 
107%  Feb.  13 
112  May  21 
10  i  Dec  28 
10319  July  13 

81     Feb.  28 


961a  Apr.  29 


110%  Nov.  19 

lo's'i^Juiy  "2 
105  Aug.  19 
100%  Nov.  20 
L07>a  June23 


961a  Apr.  29 

li2>4bo't"26 

lOSii  Apr.'lS 
110  Feb.  13 
105  Feb.  27 
109     Mar.    8 


Kill 

!STc)rK8-ST0CK  EXCHANGE  i^ECOHl). 

1  Vol. 

LXXVllI. 

BONDS. 

^1 

M-8 
M-8 

J-J 
J-J 
K-A 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 

A-b 
M-N 
J  -J 
F-A 

itf-S 
J-J 
M-N 
J-J 
F-A 
M-N 
M-N 

M-e 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 

J-J 
F-A 
F-A 
J-J 

J  -D 
J-J 
M-S 

Sales  in    Price  about 
1903.       lanuari/  2. 
(12    Hl«^•.)         1903. 

!                          PRIOB8  IN  DEUEMBER. 

RANGE  FOR  lEAR  1903. 

New  York  Stock  Exchanqe. 

Dee.  1. 

Bid.      Ask. 

94       98 

68      

S6      

Dee.  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Hannfact'gr  &  Indag.  Itonds. 

Am.  Cot.  on. extended,  4^flB.191^ 
Am.  Hule  *  L.  Ist,  e.  f ..  g.,  6e.  1919 
Am.  Hnirtts  MfK.  C'o.let  g.  68.1915 
Am.  Thrt-ad,  Ist.,  ooll.  tr.,  48. 191P 
Bar.>.t  S.Car  Co.,l8t  gold,  6s.liM'J 

17:^,000 
753.00t 
,">(!, 000 
9,000 

3787200' 
100,000 

4.;>02,iMiO 
108,000 

249.ono 
1 ,000 

3o;$,ooo 

44,00(1 

175,000 

404,000 

2,062,000 

178.000 

164,000 

10,000 

111.131,000 

249,000 

581,000 

'27,000 

2,139,6'o'0 

322"600 

'so'boo 

'35,000 

Bia.      Ask. 

99\  100 
95     Sale 
b5         87ii 
; 79k 

66>s  Bale 

Bid.      Ask. 

96     

71     Sale 
87 

Sale  Prices. 

94\  Doo.  21 
69      Dec     4 
8  7      Dec.     7 
75      Dec.  19 

5'4'B"Deo."'i 

e'd"D'e'c."3 

Sale  Prices. 

97     Dec.     3 
7l>«  Dec.  24 
88      Deo.  11 
77     Deo.  17 

Sale  Prices. 

90     Nov.  16 
66      Oct    2;i 
HO     Sept.  16 
75      Dec.  19 

5lig"s"ept"2S 
611a  Aug.    h 
58      Oct.    19 
98  \  Mar.    6 

ic'3"sept.  25 
93     Feb.  24 
9HaOct.   12 
89     Nov.  25 
64      Dec.     7 
33     Nov.  10 
1     Nov.    6 

Sale  Prices. 

101     Jan.  39 
98      Feb.  24 
94  Vi  Feb       6 

77 

6 4 's  Sale" 

76>« 

"5'7"  Sale 

80     .Ian.   13 

Ooiif.  Tobacco,  60- yr.  g.  48..  1951 
Re»rlBtered 195 ' 

68     Dec.     5 
6'4"Deo.'29 

67^  Jan-   19 
5lioAug.     5 

Distillers'  8.C.  convl8tK.58.1927 
DlHtlU.Co.of  Aiuer.  col.tr.i;.58.'ll 

"v^ ::::: 

too 

ICO        

108     Sale 
95 

03         lib 
T<7>S 

67     Sale 
11»«    12»« 

uiU  112' 

eoifl  Sale 

64     Sale 

77     Jan.  29 
100     Mar,  2ft 

IlltDotN  Steel  Co..  deb..  5e.      1910 

Kon-oonv.  del)en.,58 1910 

Interna:.  Paper  Ut  con.  g.  68.'18 
Knli'kerb.  Ice  (Chlo.).  Ist  k.  58. '2S 

165"  i'o'e" 

106"  !;.".■;.' 

l6'B""r>eo.'"'3 

93"Doc."22 
9i»''8  Dec.  21 
64      Deo.     7 
33      Dec.     7 
1     Dec.  14 

106  "'Deo.' "4 

IO6J4  beo'."l'£ 

9312' Dec' "2 f- 
90'e  Dec.  21 
64     Dec.     •; 
35»s  Dec.  18 
2     Deo.  2y 

lO^'Ja'bec^l 

li"d"jaTi'."2"3 
93     Feb.  24 

Laekftw.  ;<toel  let,  conv.  58  .1923 
»at-StarcU  Mfg.Co.  l8t,K.,68.192C) 
Nat.  Starch  Co.,  B.f.,deb.  g.,5B.'25 
8t«rd-ra  Hope  &  T..l8t.g.,68.194ti 

Troome,  u  .  5e 1946 

United  Fruit  conv.  58 1911 

'92       '9'3 
87 

75 

33 

lifl  Sal'e" 

106'  '.'.'.'.'.'. 

92i«    93>ii 
87        9i> 

"35  "  Sate' 
i07'i«  '.'.'.... 

97ifl  June  29 
9f>     Jan.  20 
80     Jan.     3 
68     Jan.     2 
ISiaJan.     7 

U.  6.  Knvel.,  iBt,  g.  68.Aag.,  1918 
n  p.  I  eath.co.8.f.,deb..K.,t>H.l9i:-; 
U.S,8hlpb.lBt.  8.f..g.,58,"A"1932 

Collateral  A  mortgage  58    192-z 
U.  e.  bt.  Corp.col.  tr.  2d  5e  Ap  '63 

Beglstered April,  1963 

Miscellaneous  Bouds. 

Adams  Express  ool.  tr.  g.  48.1948 
Amer.  S.  S.  ot  W.  Va.,  58,  g..l920 
Bkl'n.F'ryofN.Y.  lstoon.,g.,58'48 

i6"6"'Nov."14 
23     June  26 
91     Jan.  15 
65     Nov.  10 
661a  Oct.   14 

lOHa  Sept.  30 
73"jaiu"2'i 

72""s'ep't'3'6 

liiifl  Jan.'20 
80     Jan.  16 

«o     

"69^  Sale" 

"ii"  Sale' 

68  Ja  Dec."  "3 

69  Dec.  11 

IOH2  Dec.  14 

7188  Dec."'? 
71     Dec.  10 

1021a  Deo.     2 

91      Jan.   15 
8758  June    4 
801a  July  13 

104     105 

'"".  "7'6'is 

IOII3 

891a  Sale 

"s'i"  '".'.'.'. 

1021a  Sale 

I01ifll02 

106     Feb.  19 

......         •«■••• 

76     Jan.     6 

Ohio  Jo  &  St. Yd.,  ool..  g.. 58. 1915 

lOOifl 

81ifl 

lOOifl 

32       85 

81     bee.  23 
9"d"be'c."l5 

Det.M.&M..landgr.,lnoome8.1911 
Mad.  eq.  Gard..  let. gold, 58.1919 
M.B.  H.&L., 11m.. gen.,g..4s. 1940 
Newport   News   ShipbuilrilDg  & 

Dry  Dock  58 1890-1990 

N.  "V.  Dock  50-year  g.  48...  1951 

85     Deo.     9 
9"l"D'e'c."  7 

951a  Feb.  24 

89ifl  Apr.     f 

95     Jan.     9 

Registered 1S^51 

Bt  Jos  8tk.Yd8..l8t.  g.,4ifl8.1930 

'9"9'%  '".'.'. 

lib"  "'.'.'.. 

i'o'iJi  ""'.". 

'.'.""  ids'" 
101 1« 

St.  Louis  Ter'l  Cupples  Station  & 

Prnp.Co..l8t,g.4ia8.5-20yr.l917 

8o  Yuba  Wat.  Co.  con.  g.  68  1923 

104'"july"25 
79  "Aug.  12 

i68""'nov.'28 

spring  Vai.  Water  W.  Ist  68.1906 
U.B.Kedu.<feRef.,  lbt,8.f.g.68.1931 

85'"jaiL"l6 

a  These  are  prices  on  the  basis  of  $5  to  the  £  sterling.         6 These  are  prices  on  the  basis  of  four  marks  to  one  dollar.         «  Option  sales. 


STOCKS.— PRICES    AND    SALES    FOR    DECEMBER   AND    THE    YEAR    1903. 

Pt1o«8  are  on  basis  of  lOO-sharelots.     Exceptions  of  stooks  which  sell  only  In  a  small  way  are  noted  by  the  mark  §.    Option  sales  are  disregarded. 


STOCKS. 

N.  Y.  STOCK  Exchanqe. 


Pa". 

Albany  &  Susqueh 100 

Ann  -i-Dor 100 

Prel 100 

» wcu^on  Top.  &  S.  Fe..l00 

■relen'ed 100 

Atlantic  Coast  Line  .. .100 
Baltimore  (Ss  Ohio 100 

Pref 100 

Broo  fcl'n  Rapid  Tr'nslt .  100 
Buff.  Rocfl.  «Si  Pitts 100 

Pref  100 

Canadian  Paolflo 100 

Oanada  Houtnem 100 

Capital  Trac'n  (Wa8li.).100 
Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chicago  <te  Alton 100 

Pre?. 100 

Ublo.  Burl.  &  QulnoT-..100 
Ohio.  A  East.  Hi.,  pref..  100 
Ohloago  Oreat  WeBtern.100 

4p.  o.  deb 100 

ftp.  c.pref.  A 100 

4  p.  0.  pref.  B 100 

Chic.  Ind.  &  Louis 100 

..luio.  Mliw.  &  Bt.  Paul.  100 

Pref 100 

Obloago  &  North  West.  100 

Pref 100 

Ohio.  B.  I.  &  Paolflo 100 

owe.  Bt.  P.  M.  &0 100 

Pref 100 

Ohio.  Term.  Trans.  RR.IOO 

Pref 100 

Ohio.  Union  Traction . .  1 00 

Pref 100 

dev.  Cln.  Chlo.  &  St.  L.lOO 

Pref 100 

Olev.  Lor.  &  Wheei'g.-.IOO 

Pref...: 100 

Oleve.  APittsb.,  guar..  50 
Ool.  <fe  Sou.  vot.  tr.  otf s.  100 

1st  pref.  vot.  tr.  otfs.lOO 

2d  pref.  vot.  tr.  otf s..  100 

Deli^ware  &  Hudson 100 

Del.  Lack.  &  Western..  50 
Denver  &  Rio  Grande..  100 

Pref 100 

Denver  <fc  Southwest'n.lOO 

Pref 100 

Dee  Moines  &  Ft.  D....100 

Pref 100 

Det.South.  vot.  tr.  ctfs.lOO 

Pref.  voting  tr.  ctfs  ..100 

Detroit  United  Ry 100 

OolnthS.  S.  dc  Ata 100 

Pref 100 

Erie 100 

let  pref 100 

Sdpref 100 

■yuiBvllle&  TerreH..  50 

Pref 60 

Ft.  Worth  &  Den.  C.Btrapd 


SALES. 


In,  Dec.     In  1903. 


Shares. 


lOO 

110 

596,231 

32,752 

100 

278,554 

4,277 

1,166,275 

300 

200 

49,840 

3,415 

"3,8'5'3 
44,085 
32,340 
11,155 


215 
32,610 

630 
2,410 
6,000 


473,437 

3,442 

24,665 

925 

10 

1,003 

920 

3,810 

6,340 

23,025 

150 

7,340 

230 

100 


28 

27,500 

6,576 

10,905 

42,205 

13,330 

5,110 

6,575 


1.485 

"7,i'l6 

19,250 

2,300 

750 

2.370 

757,350 

62,823 

56,545 

20 

100 

225 


Shares 

42 

1,480 

2,300 

10,483,609 

491,731 

450 

4,710,587 

79,964 

3,587,2c6 

7,522 

2,56& 

2,227,7  ifc 

47,680 

200 

23,986 

861,034 

391,336 

81,792 

4fi 

2,865 

850,364 

8,749 

19,040 

96,612 

200 

7,772,174 

28,<t26 

217,527 

10,716 

1,316 

5,155 

1,391 

73,036 

137,510 

127,215 

2,650 

81,216 

1,S57 

2.500 

2,750 

422 

244,71( 

89,461 

131,021 

326,956 

66,922 

108,762 

94,922 

125 

550 

41,214 

6O0 

79,750 

73,420 

52,682 

27,13b 

39,056 

7,943,007 

2,179,225 

811,830 

136,827 

•     2,267 

12.281 


Price  about 

January  2 

1903. 


Bid.      Ask 


38        42 

67        69 

84^  Sale 

100%  Sale 


100%  Sale 
931s    94ie 
67 14  Sale 

II8I2I24 

140     

132%  Sale 
77       78 


180  Sale 
48%  Sale 
34%  Sale 
71%  Sale 
188  210 
120  133 
28I2  Sale 
89  Sale 
So  is 
4138  Sale 

i'7'8'8  Sale" 
193  Sale 
219%  Sale 


160  Sale 
5190  Sale 
181a  Sale 
33''e  Sale 
15     Sale 

46 

96  3e  Sale 

's'siaSale' 
50        97ifi 


28^8  Sale 
69 '8  Sale 
44%  Sale 
173  Sale 
ado  ads 
iO'^e  Sale 
891a  Sale 


4213 
/20 
20 
38% 

88I2 

1788 

26 

3914 

69 

52 

68 

88 

621a 


441a 

s'aJe' 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

91 

65 


PRICES  IN  DECEMBER. 


Dec.  1. 


Ask. 


Bid. 

220 
26  30 
55  60 
66 14  Sale 
90  H)  Sale 


76  S9  SaJe 

871a  Hale 

3938  Bale 

120     124 

140     Sale 

117%  Bale 

67     Sale 


154 

3058 

33 

701a 
183 
118 

15% 

83 

661a 

26 


156 
Sale 
Sale 
Sale 
200 
124 
Sale 
85 
Sale 

2778 


139  Bale 
172  Bale 
16618  Hale 
2031a  212 


121 

166 
81a 
18 
51a 

'7'3" 
105 

64 

741a 
179 

13 

53  H 

2114 
157 
235 

20 

6714 


Sale 

176 

9 

181a 
Sale 

35 
Sale 
115 

75 

76 


Sale 
Bale 
Bale 
Bale 
240 
21 
68 


16 
99 

8 
15 
68ie 

7 
11 
2714 
67 
481a 
55 
73 
40 


18 
130 
Sale 

16 

Sale 

9 

12 
Sale 
Bale 
Bale 

65 

80 


Dec.  31. 


Bid.      Ask 
220     

25        27 

541a  Bale 

70     Bale 

X  W^e  Bale 


79%  Bale 
§91     Bale 

fs  2  la  Bale 
127  132 
140  160 
119     Bale 

68     Sale 


33% 
343e 
741a 

185 

1161a 
1618 

85 
67 
28 14 


Sale 
Hale 
Hale 
Bale 


124 
gale 

e6ia 

69 
Bale 


1461a  Bale 
17714  Bale 
169  Sale 
210     Sale 


§149 
178 
8I2 

19 
714 

31 

80 
110 

68 

75 
179 

16 

551a 

241a 
167 
269 

201a 


181a 
99 

1138 

24% 
67 

8^8 
14 
2938 

H8ia 

501a 

55 

75 

50 


Sale 
180 
9 
Bale 
Bale 
Bale 
Sale 
115 

70 

78 

BEkJe 
Sale 
Bale 
Sale 
Sale 

21% 

70 
7 

15 

20% 
130 
Sale 
Sale 

t8l4 

Sale 
Bale 
Bale 
Sale 
Bale 

65 

80 

60 


Lowest. 


Sale  Prices.      Sale  Prices. 


Highest. 


25     Dec. 

6413  Dec. 

66i«  Dec. 

90^8  Dec. 
106     Dec. 

76I3  Dec. 

37i«  Dec. 

3938  Dec. 
124  Dec. 
140  Dec. 
II714  Dec. 

65     Dec. 


156  Deo.  2 
3058  Dec.  1 
3  2 '8  Dec.  1 
68  ^a  Dec.  14 


120'eDec. 
1ft  I4  Dec. 
85  Dec. 
661a  Deo. 
26%  Dec. 


15 

18 

4 

1 

3 


13  3 '8  Dec. 
17178  Dec, 
16318  Dec.  14 
209  Dec.  2 
§1447?  Deo.23 
121  Dec. 
172  Dec. 
8  Dec. 
171a  Dec. 
5  Dec. 
Dec. 
Dec. 
Deo.  12 
Dec.  21 


31 

73 

112 

68 


5180i8Dec. 

13  Dec. 

Slia  Deo. 

2II4  Dec. 
156I4  Dec. 
2391a  Dec. 

21  Dec. 

67^8  Deo. 


3 
1 
22 
1 
2 
4 
2 
1 


181a  Deo.  12 


8  Dec. 
16  Dec. 
67i«  Dec. 

71a  Dec. 
12  Dec. 
27 1«  Deo. 
66^8  Dec. 
481a  Dec. 
§58  Dec. 
80  Dec. 
4R  Deo. 


1 

2 

28 

2 

4 

1 

1 

1 

15 

28 

7 


25 
541a 
7014 
^3"-« 
106 

WO^s 

90 

55 
127 
140 
12('ia 

681a 


Dec.  16 

Dec.  31 

Dec.  31 

Dec.  30 

Dec.  4 

Dec.  8 

Deo.  30 

Dec.  29 

Dec.  29 
Dec. 
Deo. 

Dec.  29 


!64i«  Dec.  28 
34i4Dec.  3< 
36  Dec.  21 
751a  Dec.  31 


123  Dec.  f 
ItjSg  Deo.  8 
851a  Deo.  4 
68  Dec.  30 
28^6  Deo. 


14758 

17714 

17118 

212 

§1447g 

1421s 

180 
9% 
I914 
71a 
31 
80 
112 
68 


Dec.  30 
Dec.  31 
Dec.  29 
Dec.  19 
Dec.  23 
Deo.  30 
Dec.  17 
Deo.  4 
Dec.  4 
Dec.  31 
Dec.  31 
Dec.  31 
Dec.  16 
Deo.  21 


§180i6Deo. 

I6I4  Dec. 

551a  Dec. 

24%  Dec. 
1711*  Dec. 
272     Deo. 

23     Dec. 

731a  Dec. 


22ie  Deo.  28 


1138 

25 
70 

8% 
14 
3058 
6914 
511a 
§58 
80 
451a 


Dec.  31 
Deo.  31 
Dec  a 
Dec.  5 
Dec.  31 
Dec.  15 
Dec.  28 
Deo.  9 
Dec.  15 
Deo.  28 
Dec.  18 


RANGE  FOR  YEAR  1903. 


Lowest. 


Sale  Prices. 

§238    Mar.    4 

25     Dec.  15 

541a  Dec.  31 

64     Aug.  10 

8438  Aug.  10 

108      Dec.     4 

71»8  Sept.  28 

8234  July  25 

291"  Sept.  2" 

121      Nov.  11 

140     Sept.    3 

11558  Oct.    14 

P7ia  Sept.  24 

1261a  Jan.     7 

153     Oct.   17 

2714  Nov.  13 

181a  Sept.  28 

60     Sept.  29 

5170   July  29 

105     July  25 

13  Aug.  t 
831a  Sept.  28 
63  Oct.  15 
24  Sept.  28 
73      Aug.  27 

I3314  Aug.     8 

168     Aug,  10 

Sept.  28 

Aug.     8 

Oct.   13 

July  14 

5I6O   Aug.  12 

8     Aug.     t 

Sept.  24 

May  23 

May  22 

Aug.  10 

§100   July  22 

35      Oct.      9 

67ieJ\ily  28 

§180i8Dec.    3 

10     July  24 

441a  Aug.     8 

17     Aug.    5 

Aug.  10 

July  24 

Oct.    12 

Nov.  13 

May  21 

May     8 

IS'sOct.   15 

90     Sept  29 

7%  Aug.    6 

14  Nov.  12 
Oct  14 
Aug.  5 
Nov,  11 
Aug.    8 

6218  Apr  13 
44  July  24 
391a  July  27 
78  Aug.  11 
31     Sept  29 


153 
190 
132 
117 


15 

3 

30 

66 


149 
230 
18 
62 
10 
10 


55 

7 

10 

23 


Highest. 


{tale  Prices 
§238   Mar.     4 

41     Jan. 

69     Jan. 

8978  Jan. 
1031a  Jan. 
il26  May 
104     Jan. 

96%  Feb. 

7118  Feb. 
150  Feb. 
160  Feb. 
138%  Feb. 

781a  Jan. 
1261a  Jan. 

190  Jan. 
531a  Jan. 
37 14  Jan. 
75 13  Dec. 

§184  Mar.  12 
138I4  Jan.  29 

2988  Jan. 

90^8  Jan. 

851a  Jan. 

467e  Feb. 

73 14  Sept  12 
I8314  Jan.  7 
19414  Jan. 
22412  Jan. 
250  Jan. 
20018  Jan. 
162  Jan. 
194  Jan. 

19^8  Jan. 

36  Jan. 

171a  Jan. 

50%  Jan. 

9938  Jan. 
119  Jan. 
100  Jan. 

97  Jan. 

191  May 
3II2  Jan.*10 
72  Jan.  9 
48  Jan. 

1831a  Feb. 
2761a  Jan. 

43  Feb. 

901a  Feb. 
§12  Jan. 
§20  Mar. 

4714  Jan. 
137  June  12 

203e  Jan.  3 

39%  Jan. 

90  Jan. 
191a  Feb. 
2938  Feb. 
4258  Jan. 
74  Feb. 
64'e  Feb. 
721a  Jan. 

91  Jan. 
74  %  Feb. 


10 

21 

10 

10 

27 

9 

11 

17 

9 

9 

10 

5 

7 

19 

19 

5 

31 


9 

13 

9 

5 


9 

14 

8 

9 

21 

ft 

9 

8 

12 

14 

6 

27 

5 

8 

6 


8 
2 
8 
9 
9 
6 
30 
8 


2 

6 

16 

16 

9 

5 

ft 

8 

8 

34 


Jan.,  1904.] 


STOCKS-STOCK  EXCHANGE  RECORD. 


IGi 


STOCKS. 

Nt  Y;  Stock  Exchanqe 

Par. 
Sreat  Northern,  pref . . .  100 
ereen  Bay  &  Western.. 100 

Debt  certtfs.  A 1000 

Debt  certlf  8.  B 1000 

Hooking  VaUey 100 

Pref 100 

Illlnots  Central 100 

Leased  Line,  4%  stcklOO 
Iowa  Central. 100 

Pref 100 

Kanawha  &  Mloh 100 

K.  O.  Ft.  8.<feM.,  tr.otts.pfd. 
Kan.CltySo.vot.tr.ott8.100 

Pref vot.  tr.  otls.lOO 

Ceoknk  &  Des  Moines . .  100 

Pl'«£ 100 

Iiake  Erie  <&  Westers  . .  100 

Pref 100 

Lake  Shore 100 

Long  Island 50 

LouiBvUleA  Nashville.  100 
Manhattan  Eiev ated . . .  100 
Met.  Securities,  sub.  reots.. 

Metropolitan  Street 100 

Met.  W.  Side  El.  (Chic). 100 

Pref 100 

Mexloan  Central 100 

aUchlgan  Central 100 

Mlnneap.  &  St.  Louis...  100 

Pref 100 

M.St.  P.  &  S.St. Marie.  100 

Pref 100 

Ho.  Kansas  &  Texas. . .  .100 

Pref 100 

MlBBOurl  Paciflo 100 

Sfom8&  Essex 50 

Nash.  Cliatt.  &  8t.Loul8.100 
Nat.  Of  Mex.,  deferred.  100 

Pref.,  non-cum 100 

2d  pref 100 

v.  Y.  Cent.  &  Hud.  Riv.lOO 
N.  T.  Chic.  &  St.  Louis. 100 

l«t  pref 100 

2d  pref 100 

New  York  &  Harlem 50 

N.  Y.  Lack.  &  Western.  100 
N.  Y.  N.  Haven  &  Hart.  100 
N.  Y.  Ontario  &  West. .100 
Norfolk  &  Western 100 

Pref 100 

North'n  Cent.,  new  otfs.SO 
Paolflc  Coast  Co 100 

l«t  pref 100 

2d  pref 100 

Pennsylvania 

Peona  <S:i!.astem 100 

Pere  Marquette 100 

Preferred 100 

Pitts.  Clnn.  Ch.  &  St.  L.lOO 

Pref 100 

Pitts.  Ft. Wayne  &Chio.lOO 

BB.  Securities,  Ser.  A 

Beading  Co.vot.ti.cert.  50 

let  pref 50 

2d  pref 50 

Eensselaer  &  Saratoga.lOO 
Rock  island  Co 100 

Pref 100 

Borne  Wat.  &  Ogdensb.lOO 

Rutland,  pref 100 

St.  Jos.&G.I.vot.tr.ctfs.lOO 

1st  pref.  vot.  tr.  ctfs.lOO 

2d  pref.  vot.  tr.  ctfs-.lOO 
St.  Louis  &  San  Fran..  100 

J.  P.  Morgan  &  Co.  ctfs.. 

Ist  pref 100 

2d  pref 100 

C.  &  E.  lU.  stk.  t.  otfs.lOO 

Pref.  stock  tr.  otfs.lOO 

St.  Louis  Southwest 100 

Pref 100 

Southern  Paciflo  Co 100 

Bouthem,  vot.tr.  ctfs.fc.lOO 

Pref.     do       do      ...100 

M.  &  O.  stock  tr.  ctfs 

Texas  APaoillc 100 

Third  Avenue  (N.  Y.)  ..100 
Toledo  Peoria  &  West.  100 
Toledo  Rys.  &  Light....  100 
Tol.St.L.  &W.  vot.tr.ctf  B 1 00 

Pref 100 

Twin  City  Rapid  Tran  .100 

Pref 100 

Union  Paotflo  Railway.  100 

Pref 100 

Unit.  N.J.  RR.&Canal.lOO 
Dnlt'dRys.Inv.ofS'nFr.lOO 

Preferred 100 

Utloa  &  Black  River  ..100 
Wabash 100 

Pref 100 

Wheel.  &L.  Erie 100 

Ist  pref 100 

2d  pref 100 

Wisconsin  Central 100 

Pref 100 

Indns'l  &  Misceirona 

Adams  Express 100 

Allls-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrioul.  Chemical.  100 

Pre!' 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  &  Foundry.  100 

Pref 100 

American  Coal 26 

American  Cotton  Oil...  100 

Pref 100 

Amer.  Dietrlot  Teleg'h.lOO 

American  Express 100 

/Lmerican  GrassTwlne.  100 
Amer.  Hide  &  Leather.  100 

Pref 100 


SALSS. 


In  Dec. 


Shares. 


4 

312 

3,500 

1,939 

51,247 

10 

4.755 

2,825 

590 

3,300 

2,500 

3,620 


2,601 

160 

100 

2,600 

104,565 

179,679 

61.830 

103,100 

300 

100 

25,245 

60 

5,050 

1,020 

11.920 

1,725 

14,415 

37,650 

468,591 


8,980 

"i,806 

795 

80,065 

3,050 

200 

1,900 

■M 

"2,230 

106,055 

55,442 

270 


2,970 


In  1903. 


1,000 

1,405,370 

400 

1,200 

50 

2,010 

800 

100 


574,169 
2,905 
6,410 


504,029 

26,161 

10 

150 

2,110 

3,458 

900 


55 

16,351 

350 

"7,901 

14,470 

637,553 

132,140 

29,352 

100 

67,075 

1,030 

"2,600 

12,384 

16,095 

6,775 

34 

758,261 

5,715 


3,926 
3,674 


22,685 
97,910 

3,695 
380 

3,950 
10,562 
12,367 


299 
500 


1,522,847 

500 

1,089 


31,455 

10,162 

233 

3,900 

70 

300 

1,608 

620 

4,225 

1.200 


Shares. 

11,819 

10 

14 

4,092 

125.427 

56,991 

603,135 

73 

84,461 

46,207 

11,875 

97,216 

103,020 

100,610 

33,400 

213 

23,371 

5,910 

250 

17,160 

1,137.611 

2,007,258 

348,12e 

1,285,021 

1,280 

469 

831,487 

1,256 

44,106 

5,697 

216,509 

74,119 

362,638 

322,450 

6,617,540 

518 

22,920 


Price  abotv 
January  2 
1903. 


Jiid.      Ask 
201     203 


24^  Sale 

96^  Sale 

96     Sale 

147     Sale 


305,855 

12,602 

2,039,498 

46,420 

2,850 

19,550 

230 

310 

26,831 

1,327,091 

938,097 

10,464 

150 

25,150 

536 

11,164 

10,806,465 

9,728 

46,071 

70 

25,258 

3,910 

791 

680 

8,887,645 

53,922 

79,421 

269 

7,690,493 

3:^1,541 

462 

14,910 

8.90li 

14,097 

11,147 

380,979 

4,010 

10,720 

193.626 

8,536 

1.110 

127.531 

222,015 

5.315,710 

2,078,98fc 

227,597 

4,695 

861,007 

17,141 

20 

19,54t 

123.290 

••.36,440 

257.583 

569 

10,402,965 

137,076 

14 

32,126 

71,406 

6 

503,717 

2,118,420 

82,b28 

51.604 

58,563 

240,26'.i 

165,298 


3,485 

17.725 

2,755 

11,439,173 

3,540 

2,538 

2.020 

700 

607.297 

10^.192 

2,164 

69,021 

4,448 

3,420 

11,497 

25,889 

46,758 

249^5 


41 
72 
461a 
80 
3434 
57 1« 
34^8 
56 
50 
115 


Sale 

73 

4712 
Sale 
Sale 
Sale 
Sale 

65 

53 
125 


PRICES  IN  DEOEMBER. 


80i«  Sale 
128%  Sale 
149  >4  Sale 
128^4  Sale 
141     Sale 

i6  Iq 
25  Sale 
/70      140 

107      108 

116  117 
7638  Sale 

125  Sale 
27%  Sale 
59     Sale 

xloSiflSale 


103     107 


35     Sale 

18  Sale 
151%  Sale 

44  Sale 
110      120 

851s  Sale 


221  >fi  224 
32  Sale 
73^8  Sale 
90       92 


68 

97 

72 

56 

35 
580 

8a 

92 
KH 
190 

90 

68 

88 

79 
210 

50 

831a 
137 

66 

I514 

54 

23 

74% 


72 
105 

76 
Sale 

40 
Sale 

an 

94 
120 

191 
94 

Sale 
Sale 
Sale 

Sale" 
Sale 
138 
Sale 
Sale 
Sale 
26 
Sale 


Dec.  1. 

Btrf.      Ask. 
160     190 


81     Sale 
72     Sale 


iqo 

120 

28 


2l8 

'3<i 

Sale 


6314  Sale 
6558  Sale 
3473  Sale 
92%  Sale 

91% 

41     Sale 
123%  Sale 


32^     40 

28     Sale 

4513    47 

II8I4  Sale 

/5<?% 

101     Sale 
93ifl  Sale 


20%    2114 
63 19  Sale 

'36"  Sale 
45i«  Sale 
26  Sale 
56  Sale 
36  Sale 
2714  Sale 
53  ss  Sale 


200  220 
17%  20 
81  83 
6414  Sale 
I914    2z 

90 

36  M  Sale 
91  ■'8  Sale 

200  250 
441a  Sale 
95  98 
38ifi  Sale 
225  235 
5  291a  Sale 
IOI4  Sale 

37  Sale 


13 

74% 

8313 
12914 
100 

2II4 

37 

2rtifl 

631a 

I8ia 

35 

10 

40 

27% 

89 
275 

48 
10558 

1391a 
90 
117 


79 
131a 

Sale 
Haxe 
Sale 
106 
Sale 
Sale 

30 

66 

19i« 
Sale 

20 

50 
Bale 

95 
300 

53 
Sale 
Sale 
Sale 
Sale 


lOie  Sale 
120  135 
58  62 
88  89\ 
5313  •'^4 
110  114 
1758  Sale 
38%  Sale 
9058  Sale 


108     Sale 


3«''8  Sale 

16  19 
116%  Sale 

251a  Sale 
100     110 

56       62 


41961a  Sale 
20^8  Sale 
561s  Sale 
86       89 


a59 

90 

179 


47ifi  Sale 
80  110 
54  58 
I14>a  Sale 
18  20 
75       85 


Dec.  31. 


Bid.  Ask. 
170  200 


x72i4 
x84 
13138 
103 

20% 

38 

25 

«8 

1818 

3538 

10 
40 
30 
93 


Sale 
Sale 
Sale 


Sale 

40 

31 
Sale 

191a 
Sale 

20 

50 

32 
110 


53 

109^8 
144 
91 
12418 

l«l3 

50 

10 
§120 
x62% 

89 

56% 
115 

I7I3 

39 
x93% 


60 

Sale 
Sale 
Sale 
Sale 

181^ 

54 
Sale 
Sale 
Sale 

98 
Sale 
119 
Sale 

401a 
Sale 


126     Sale 


351a    37 

171a    1913 
xiigi4Sale 

28^  Sale 
108     Sale 

62       65 


§196  Sale 
2258  Sale 
57^8  Sale 
85        89 


Dowest, 


Sale  Prices. 


73 

ll's 

71 

831a 
128 
§10314 

201a 

37 

27 
x65 

18»a 

34 


Deo.  18 
Dec.  23 
Dec.  19 
Dec.  11 
Dec.  2 
Dec.  18 
Deo.  21 
Dec.  1 
Dec.  17 
Dec.  18 
Dec.  1 
Dec.  30 


27% 

96 
275 

49 
105ie 
13918 

87ia 

116'8 

17 

51i« 
9'a 
§120 

58 

89% 

52 
114 

I7I4 

38 

9OI3 


Dec.  1 
Deo.  4 
Dec.  9 
Dec.  8 
Dec.  12 
Deo.  1 
Dec.  18 
Dec.  1 
Deo.  7 
Dec.  8 
Dec.  7 
Dec.  16 
Dec.  11 
Dec.  3 
Deo.  2 
Dec.  3 
Dec  5 
Deo.  11 
Dec.     1 


107     Dec.     2 


35     Dec. 

18  Dec. 
nOiflDec. 

241a  Dec. 
105%  Dec. 

60  Dec. 
§395   Dec. 


23 

4 

1 

2 

15 

23 

30 


§195   Dec. 

201a  Dec. 
x56     Dec. 

88      Deo. 


Sale 
95 


80 

"96' 

41 

Sale 

751a  Sale 

58 

Hale 

200 

2458  Sale 

."ig  la  Sale 

130 

8  Sale 
34  Sale 
13       16 


60 

451a 
1431a 
100 

14 

3238 

4614 

19^8 

7714 


69 
Sale 
150 

128 

Sale 

Sale 

Sale 

Sale 

Sale 


54 
90 
64 
119 
191a 
80 

"eo" 

94 
179 

83 

451a 

771a 

61 
200 

2414 

62 
130 
§35 

IIH 

40 

16 


Sale 

110 

Sale 

Sale 

22 

81 

75 

63 

98 


90 

Sale 
Sale 
Sale 


Sale 
Sale 


Sale 
12 
42 
17 


2438 

ll4ia 

1714 
24 
520 
32^ 
9418 


Sale 
Sale 

2014 
Sale 
Sale 
Sale 
Sale 


7438 

85% 


Sale 
87 


*10l4     11 
*43        45 

19%  Sale 
34%  Sale 
15 14  Sale 
45  Sale 
241a  Sale 
16%  Sale 
37^8  Sale 


220     Sale 
7         9 
75        

3816  Sale 

"20"  "25" 
73       76 
18 'a  Sale 
65     Sale 

185  200 
30  Sale 
77  90 
25       30 

180     190 
6  B'8 

214      3 
11        14 


60 

4238 
145 
100 

I414 

32 

49''8 

2008 

79 


691a 
Bsae 
150 
127 
Sale 

35 
Sale 
Sale 
Sale 


2534 
120i« 

171a 

20 

25 

381a 

91% 


Sale 
122 
201a 

2458 

Sale 
Sale 
92% 


801a 

881a 


Sale 
Sale 


11%  Sale 
45     Sale 


2014  Sale 
37%  Sale 
16%  17i« 
50 
26 
Sale 
3914 


48 
25 
17 
38I4 


224     228 
71a      8ie 
50        60 
Sl'ftSale 

1338     14 

71%    7214 


2038  Sale 
69     Sale 

185  215 
28  "a  30 
83  90 
24   30 

196     203 
5  61a 

2%  Sale 
12     Sale 


471a  Dec.     1 


57  Dec. 
114i«  Dec. 

20     Dec. 

80  Dec. 
§74  Deo. 
a5w     Deo. 

95  Dec. 
I8313  Dec. 


Highest. 


Sale  Prices. 


80 

13% 
74''8 
85% 

132 

§1(314 
23 
41 
30 14 
681a 
20 14 
36>a 


Dec.  28 
Dec.  1 
Dec.  1 
Dec.  29 
Dec.  29 
Dec.  le 
Deo.  S 
Dec.  4 
Dec.  16 
Dec.  21 
Dec.  8 
Dec.     & 


32     Dec. 

96  Dec. 
275     Deo. 

551a  Dec. 
UOia  Dec. 
xUSSDeo. 

9«  Dec. 
xl26  Deo. 

17  'fl  Dec. 

511a  Dec. 

10%  Dec. 
)120    Dec. 

64     Dec. 

96  Dec. 
581a  Deo. 

1191a  Dec. 
181a  Deo. 
4114  Deo. 

97  Dec. 


8 

4 

9 

28 

29 

29 

9 

2i- 

9 

8 

3 

23 

3( 

19 

30 

29 

4 

29 

29 
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Lowest. 


1331a  Dec.  30 


381a  Dec. 

20  Dec. 

122  Dec. 

2<J  Dec. 

108  Dec. 

65  Dec. 

§395  Dec. 


7 
8 
28 
24 
31 
30 
30 


§197  Dec. 
23  3h  Dec. 
5938  Dec. 
88     Deo. 


4 

1 

16 

15 

29 

1 

3 

29 


4OS4  Dec. 
7514  Deo. 
58     Dec. 


1 


22%  Dec. 
58 14  Dec. 
§132  Dec. 
45  Dec. 
8  Dec. 
34  Dec. 
14     Dec. 


23 
23 

18 

10 

1 

1 

29 


§  60     Dec. 

39     Dec. 

150     Dec. 


19 

24 
4 


13  Dec. 
32  Dec. 
45 1«  Dec. 
19''8  Dec. 
76 14  Dec. 
91  Dec. 
24i«  Dec. 
1141a  Dec. 


23  Deo. 
20%  Doc. 
32ifl  Dec. 
901a  Deo. 
§15914  Deo. 
74 14  Deo. 
851a  Dec. 


9     Dec. 
44     Deo. 


17 
2 
3 

1 
11 

28 

1 
1 

14 
1 
1 

18 

28 

] 

1 

22 
10 


1938  Dec. 
34%  Doc. 
I514  Dec. 
45  Dec. 
24  »a  Dec. 
161a  Doc. 
37 14  Dec. 


§219ia  Dea 
7      Dec. 


22 
1 
1 
1 
1 
6 
3 


38     Dec. 

13      Deo. 

§6914  Dec. 


17  %  Dec. 

61 14  D<!C. 
§184    Dec. 

291a  Doc. 
§  85      Deo. 

24      Dec. 

183      Deo. 

6      Dec. 

2%  Deo. 

1 1  V>  Deo. 


64  Dec. 
I2014  Dec. 

2OI3  Dec. 

84  Dec. 
§74     Dec. 

641a  Dec. 

99  Dec. 
1831a  Deo. 


47 14  Dec. 
78%  Dec. 
6118  Deo. 


^60     Deo. 

46%  Deo. 

150     Dec 


12     Deo. 
461a  Dec. 


5225    Deo, 
7     Dec. 


5258  Dec. 
141a  Deo. 
73     Deo. 


12 

20% 

1 

fO^a 

18 

186 

12 

3138 

29 

§90 

7 

25 

19 

200 

10 

6 

31 

3ia 

28 

13i« 

Deo. 
I>eo. 

Dec. 
Deo. 
Deo. 
Deo. 
Deo. 
Dec. 
Deo. 
Deo. 


9 

29 

8 
4 


55     Dec.  28 


18 
29 
23 

8 
29 
28 

7 
29 


29 

21 

4 


27 14  Deo. 
64  Dec. 
§132  Dec. 
4?!  Deo. 
11%  Dec. 
41  Dec. 
17     Deo. 


19 

4 
4 


1458  Deo. 
34%  Dec. 
50%  Dec. 
21%  Dec. 
80  Dec. 
9 1  Dec. 
26%  Deo. 
1211a  Dec. 

2538  Dec.' 
26  Dec. 
40  Deo. 
9514  Dec 
515914  Deo. 
H]  Deo. 
89     Dec 


4 
29 
29 

8 
29 
28 
29 

9 

"7 
29 
30 
7 
28 
30 
19 


20%  Dec. 
38I4  Dec. 
1 8  Deo. 
50 14  Dec. 
26%  Dec. 
171a  Dec 
3918  Dec. 


28 
19 

3i 
11 
30 


21 

29 

7 

8 

28 

9 

30 

24 

10! 

loi 


Highest. 


Sale  Prices. 

160     Oct.   12 

576     Oct    13 

73      Dec.  18 

10     Aug.  11 

63     Sept.    5 

77     Oct.   19 

I2518  July  15 

§10314  Sept.  28 

16  July  27 
SOi^iOct.  12 
2514  Oct.  9 
6214  Oct.  12 
I6I3  Oct.      8 

29  Oct.  8 
10     Oct.   27 

48  July  15 
231a  Nov.  12 

89  Nov.  24 
275      Dec.     9 

49  Dec.  8 
95     Sept.  28 

3il2«i4Sept.  28 

7«»i«July  24 

£99''6Sept.  2i) 

17  Dec  7 
51iflDeo.     e 

81a  Nov.     6 
102     May  20 

41  Oct.  12 
83     Nov.  16 

42  Aug.  7 
1091a  June    2 

151a  Oct.  19 
33  Oct.  12 
85%  Aug.  10 
185  Oct.  2 
85     Oct    15 

34vjMar.  "2 
17     Nov.  10 

11258  July  15 
191a  Sept  28 

100     Oct      e 

50  Sept  28 
5395  Dec  30 
131  Oct  6 
«187iaMay  25 

19  Sept  28 
53%  Nov.  12 
85      Aug.  10 

190  Aug.  28 
39%  Sept  29 
80  July  30 
."=014  Aug.  11 

xllO%Nov.  li 
15  July  24 
74     July  2: 

§74     Dec.  29 

55  Sept  29 

90  Oct  7 
|181    Sept  28 

85  Mar.  30 
3713  Nov.  16 
-73  sept  28 
55%  Nov.  17 

204  July  15 
191a  Aug.  € 
65%  Sept  28 

130     Aug.  10 

30  Aug.  11 
7     Oct     1 

32  Oct  12 
13  Oct  1 
63%  Apr.  14 

56  July  25 
68  Aug.  13 
39     Dec.  24 

1481a  Sept  28 

120  Aug.  12 
12  Aug.  6 
24  Aug.  10 
3858  Sept  28 
161a  Oct  12 
691a  Oot  12 
85  June  10 
2014  Aug.  10 

100     Oct    14 

§18  May  20 
17i4  0ct  10 
15  Sept  21 
24  Sept  29 
79     Oct    14 

155  June  2 
65%  Aug.  8 
831a  Aug.  10 

§275   Aug.  13 

9      Dec.  22 

35     July  27 

§175  Oct  15 
1658  Oct  12 
271a  Sept  28 
12  JiUy  24 
40 14  Nov.  16 

20  Sept  26 
141a  Oct    14 

33  Nov.  13 


13 
9 
5 

20 
2 

10 


12 
6 
26 
12 
22 


Sale  Prices. 
209     Jan.   22 
576     Oct 

85     Jan. 

27i«  Jan. 
1061a  Feb 

9914  Mar. 
151     Jan.  -_ 
§103%  Dec  18 

48     Jan.   12 

7738  Jan, 

47i«  Jan. 

82%  Feb. 

36I4  Jan. 

6II4  Jan. 

40     Mar.  10 
555     Apr.  23 

53  Jan. 
118  Feb. 
3341a  Jan. 

83  Jan. 
1301-  Jan. 
1551a  Jan. 
128'8  Jan. 
I42''e  Jan. 

38     Jan. 

88  Jan. 
Mar. 
Jan. 
Jan. 
Feb 


29 
135 
110 

118 


791a  Feb. 
13214  Feb. 

30i«  Jan. 

6319  Feb. 
llo^aFeb. 
U94  Jan. 
133»aDec 


5204  Jan. 

7     Dec. 

56OI4N0V. 

3358  Oct 

1 2  Oot 
§6914  Dec. 

26     Jan. 

73      Ot-t 

I7I4  Nov. 

00  41  Nov. 
5184    Dec 

25 14  Aug. 

82     J  Illy 

24     Nov. 

171      Aug. 

6     July 

2I4  Oct 

to     Oot 


30 

7 
30 
l.-s 

9 

5 
23 
24 
25 
25 
18 

6 
27 
10 
10 
29 
30 

8 


8 
6 
5 
7 
8 
14 
6 
6 
8 
20 
23 
15 
9 
27 
16 
17 
5 
10 
10 
20 
30 


4788  May  27 
281a  June  30 

156  Jan.  10 
45     Jan. 

118     Jan. 

87  Jan. 
414  Jan. 
5138  Feb. 
225 14  Jan. 

35 14  Feb. 

76 14  Feb. 

931a  Feb. 
190     Aug. 

72  Jan. 
100     Feb. 

76  Jan. 
15758  Jan. 

39     Jam 

911a  May 
576     Sept  17 

94     Jan.     7 
115     Jan. 
5191   Feb. 

921a  Feb. 

69 14  Jan. 

89^8  Feb. 

81  Jan. 
52081a  Jan. 

5353  Jan. 

86  Jan. 
139     Jan. 

72     Jan. 

1514  Jan. 

58     Jan. 

24^8  Jan. 

90  "a  Feb. 

73%  June 

88  Feb. 
Feb. 
July 
June 
Jan. 
Jan. 

68I4  Mar. 

3678  Jan. 

96     Feb. 

961a  Mar. 

4358  Feb. 
128''8  Jan. 
§18     May 

3738  Jan. 

31  ■'8  Jan. 

48     Jan. 
12214  Jan. 
§15914  Deo.  28 
10468  Jan.     9 

95 14  Feb.  11 
5275    Aug. 

2238  Jan. 

64  la  Jan. 
5175    Oct 

32%  Feb. 

55 14  Feb. 

271a  Feb. 

62      Rlay 

3HiaFeb. 

29 14  Feb. 

55  "a  Feb. 


78 

170 

§131 

30 

66 


7 
16 
19 

8 
17 

9 

5 
10 

2 
28 
10 
13 
28 
10 

8 

7 


17 

11 

20 

2 

5 

6 

30 

9 

9 

3 

28 

2 

5 

19 

24 

3 

20 

24 

15 

4 

7 

7 

19 

9 

9 

5 

10 

2 

20 

12 

9 

8 

23 


13 
13 

6 
15 
27 
24 

9 
23 
10 

9 

7 


235 
23 
871a 

75  »8 
25% 
831a 
311a 

41% 
!':{ 
210 

4614 

4lia 
235 

2938 

lli« 
37-M 


Feb.  11 
Feb.  20 
Feb.  20 
IMar.  12 
Keb.  10 
Jan.  12 
Apr.  23 
Feb.  20 
.Ian.  19 
.Un.  6 
Jiiue  11 
Keb.  20 
Feb.  13 
Jan.  2 
Feb. 
Jan. 
Jan. 
Jan. 


5 

7 
2 
A 


lG-2 


6T()CKS-ST0CK  EXCHANGE  liECOUD 


[Vol.  Lxxvui. 


Ni 


STOCKS. 

Y.  Stock  Exchange. 


SALE  II. 


Par. 

AmerlcaB  Ice 100 

Pref 100 

Anierioan  UnBeed 100 

Preferred 100 

Ameiioin  LooouioUve.lOO 

Pref 100 

Amencan  Malting 100 

Prel 100 

Amer.  Smelt.  &  Rerg..l00 

Pref 100 

American  Snuff 100 

Pref 100 

Amer.  Steel  Foundries.  100 

Pref 100 

American  Sagar  Retln.lOO 

Pref..  new.:. 100 

Amer.  Teleg.  <fe  Cable. .100 
Amer.  Teleph.  *  Teleg. 100 
American  Tobao.  pref  ..100 

American  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Aeeoc.  Merch'te.  Ist  pMOO 
Brooltlyn  Union  Gas...  100 
Bmnswlck  Dock  &  C.  I.IOO 

Bntt^'rlek 100 

Cent  &  S.  Amer.  Teleg.lOO 
Colorado  Fuel  A  Iron. . .  100 

Pref 100 

Col.  &  Hock.  Coal  &  Ir.lOO 

Commercial  Cable 100 

Oonsol.  Cal.  &  Va. 2  50 

OonsoUdated  Gas.  N  v.ioo 
Coneolldafn  CoalotMdlOO 
Continental Tobac.  pf..lOO 

Com  Products 100 

Pref lOJ 

Crucible  St.  of  Am.,  iif.lOO 

Detioit  Citv  Gas 50 

Diamond  !viatch 100 

Distillers'  Sec'tles  Corp.  100 
Distill,  of  Amer.  pf,  tr.  rec 

Qeneral  Chemical 100 

Preferreil 100 

General  Electric 100 

H.  B.  Claflin  Co.,  Ist  pf.lOO 

2d  pref 100 

Homestake  Mining 100 

Horn  silver  Mining 25 

International  Paper...  100 

Pref 100 

International  Power.  .100 
Internat'l  Steam  Pump.  100 

Pref.  100 

Knlok.  Ice  (Clilc.)  pref.  100 
liaolede  Gas,  St.  Louis..  100 

Pref 100 

Manhattan  Beach  Go...  100 
Maryland  Coal.  pref....  100 
Mergenthaler  LlaotypelOO 

Rational  Biscuit 100 

Preferred 100 

Nat.  Eaamel.  &  Stam5).100 

Prel 100 

National  Lead 100 

Pref 100 

New  Central  Coal 2C 

New  York  Air  Brake...  100 

New  York  Dock 100 

Preferred 100 

N.  Y.  &  N.  J.  Teleph'ne.lOO 
No.  Amer.  Co. .new  sl'k.lOO 

Ontario  Silver 100 

Pacific  Mall 100 

People's  Gas  L.  <fe  C,  Chlo. 
Phlladel'aCo  (Pitt8b.)..50 

Phoenix  Gold  Mining 1 

Pressed  Steel  Oar 100 

Pref 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Pref 100 

Railway  Steel-Spring.. lOO 

Pref 100 

Bepabllc  Iron  &  Steel..  100 

Pref 100 

Rubber  Goods  Manuf  glOO 

Preferred 100 

Sloss-Sheffleld  Steel&I.lOO 

Preferred 100 

Standard  Rope  &  TwlnelOO 

Standard  Mining 100 

Syracuse  Lighting 100 

Tennessee  Coal  <fa  Iron. 100 
Texas  Pao.  Land  Trust. 100 

Onion  Bag  &  Paper 100 

Preferred 100 

United  Fruit 100 

U.S.Cast  Iron  Pipe  &  FlOO 

Pref 100 

O.  8.  Express 100 

U.S.  Leather 100 

Pref 100 

U.  8.  Realty  &  Construo.lOO 

Preferred 100 

U.  S.  Reduction  &  Ref  .100 

Pref 100 

O.  S.  Rubber 100 

Pref 100 

U.  8.  Shipbuilding 100 

Pref 100 

United  States  Steel.. ..100 

Prel 100 

Vs. -Carolina  Chemloal.100 

Pref ...100 

Va.  Iron  Coal  &  Coke..  100 

Vulcan  Detinning 100 

Preferred 100 

Welle.  Fargo  &  Co 100 

Western  Union  Teleg..  100 

Weet'gh.£.<][Mfg.a88ent.50 

let  pref 50 


In  lice. 


SAnrM. 

23, M3 

38.115 

710 

1.170 

r>7.490 

16.198 

1,700 

700 

100,959 

17,540 

624 

•120 

133 

61S 

360,565 

2,441 

300 

930 

10 

COO 

455 

19,740 


1,728 
200 
100 
200 

18,710 
100 

10,413 


L91,843 


7.977 

15,122 

5,302 


3,200 
10 

10,715 
100 
670 


30,780 


213 
250 
4,960 
2,617 
600 
700 
500 
270 


2,255 
369 

1,560 

100 

13,300 

925 

10.570 


10 

75 

12,535 


6,760 
112,739 


30,200 

17,686 

3,430 

1,240 


7,025 

1,821 

1^640 

34.594 

24.790 

4,368 

5,575 

31C 

S04 


93,243 

1,550 

2,301 

1,351 

300 

1,100 

2,000 

920 

25,42C 

23,195 

45.210 

70,591 


3.837 
4,165 


In   1903. 


\.  Price  ab<ni' 

,  January  2. 

1903. 


PRIOES  IN  DEOEUIiER. 


382,161 

2,223,749 

31,002 

2,128 

50 

200 


172 
9,325 

56,931 
1.050 


Share*. 

186,009 

194.',)  >C 

34,-.  93 

11.3!i5 

407,111 

122,110 

19.959 

lf,32j! 

1,003,701 

20i>,02t. 

3.961 

7.5  .;2 

25.1.S0 

8.850 

2,483.159 

23.411 ; 

2.779  , 
6,146   161 
2,142    140 
9,110 
9,96'- 
255,t-oO 

890   

17,437:;22'5  235 
33.5.S0;  10%  Sale 
10,792j    48        62 

400     

544,849     81%  Sale 
670,120     125 
78,809     20     Sale 


Sid.  A*k 
1 1  %  Bale 
40  \  Sale 
16  Sa'.e 
40  43 
29%  Sale 
93»4  95  ; 
5  512 

24  25 
43  44 
M-'eSale  ' 

'.....  127    I 
95        93 
16     Sale 
68     Sale 

128%  Bale 

120      121 
86       95    I 
164    1 
149 

80 
9Si2  Sale 


11 

74 


Dec.  1. 

Bid.      Ask. 

8     Sale 

27i«  Sale 

25  30 
14  38  Bale 
7mj  Sale 
t  2%  3'4 
16  19 
44%  Sale 
8778  Bale 
^100  Sale 

92>s 

3         5 

53>»»fl  Sale 

1 22     Bale 

12112  Sale 

75        82 

125  127 

126  140 
7>«       8 

65=8  Bale 
63     Sale 


Vic.  31. 


2,572 
300 
511,785 
100 
82,v53 
333,358 
57,893 
100 
3,200 
1,246 
100,952 
300 
3,970 
2,576 
276,349 
35 
10 
9^3 
1,750 
106,l=i5 
46,916 
37,750 
10,028 
5,364 
485 
5,415 
^        915 
4,160 
1,491 
110 
73,568 
12,025 
14,209 
2,907 
143,611 
20,453 
6,800 
68,004 
2.485 
2.352 
1,715 
154,972 
1,725 
80,325 
683,07ti 
6,600 
30,200 
261,520 
65.654 
23,722 
1,650 
1,350 
81,232 
26,296 
325,591 
380,908 
275,189 
55.280 
118.440 
6,343 
25,882 
800 
250 
1,041,781 
15,950 
26,793 
13.829 
9.086 
13,559 
14,486 
13,612 
P08,345 
325,760 
653,519 
419,979 
3,800 
1,450 
80,890 
62,343 
500 
100 
6,755,581 
7,896.938 
338,029 
24,797 
19,417 
31,125 
5,550 
3,576 
162,573 
101,098 
9,090 


165     175 


21714  Sale 
83     100 

117»2  Sale 
30^4  Sale 
82     Sale 


190     210 

6»8      7 

47        50 

97      100 

251a  Sale 

65 

11     Sale 

140     165 


135 
J3 

59" 
99 
185 


140 
Sale 

'62" 

101 

Sale 


60       80 


17%  Sale 
71       72 

45       47 
88 ''s  Sale 

I"!!  '85' 
105 

lOifl  15 
90  100 
83  100 
45'8  Sale 
102 14  103 


178     Sale 
60       80 

101iel02is 
18     Sale 
65     Sale 


22     Sale 

56"  'e.5" 

93     100 

155  H)  Sale 


Bid.      Ask 
9     Sale 
33 14  Bale 
914     10 
28        34 
I8I4  Sale 
77     Sale 
3         :-i^ 
16%    17H 

x49i9Bale 
90%  Sale 

100     126ifl 
83       8^ 
6     Sale 
42        47 

12778  Sale 

12213  1:4 
82     Sale 

^12014  Bale 

130      140 
10     Sale 
6714    6778 
79ifl  Sale 


Lowest. 


Sale  Prices. 


213     218 
5%       7 

49  51 
97  100 
30        30>< 

50  65 
1514  Sale 

163     168 


I94ie  Sale 
65        80 

510.^  Sale 
17 14  Sale 
65 12    69 


75%  Sale 


738  Dec 

26%  Deo. 
9      Dec. 

28  78  Dec. 

14  4  Dec. 

73%  Deo,- 
3      Dec. 

16 18  Dec. 

44      Dec. 

86  Dec. 
1071*  Dec. 

83      Dec. 

s^3ia  Dec. 
i  36  Dec. 
121  Deo. 
120>«  Dec. 

H I     Dec. 

125     Dec. 

^133    Dec. 

8»«Dec. 

6  =.08  Deo 

64  >4  Dec. 


2 
1 
3 
3 

14 

1 

8 

21 

1 

2 

24 

1.= 

4 

4 

1 

It 

11 

19 

30 

24 

1 

2 


Higticst. 


2H 

0 
10 
2.) 
24 
11 
19 


202  Dec. 
6I4  Dec. 

49  Dec. 
100      Dec. 

2412  Dec. 

«)5     Dec. 

11     Dec. 


9 

8 
29 
16 

1 
28 

1 


178     Dec. 


102iu  Dec. 
1638  Dec. 
65     Dec. 


24     Sale 


50       60 


28 '8  Sale 
92  Sale 
43       50 

xl77  Sale 
so  S4 
JO         60 

25 

119     Sale 

5ifl      7 

4014  Sale 

104     Sale 


6238  Bale 

93     Sale 

230     Sale 

2>4      3 

714      9 

35     Sale 

86%  Sale 

2078  Sale 

771^  Sale 

22  ^  Sale 

72%  Sale 

5914  Sale 

90ifl  Bale 

SiflSale 


1012  Sale 
eiifiSalc 

25i« 

30        33 
68  .     80 


88      , 

6I3    10 
80     125 

"35%  Sale 
97  101 
18  Sale 
72  80 
14ifl  Sale 
76ifl  80 
42       47 

126  Sale 
16  20 
40       45 

145      152 

74%  Sale 

3»«       5 

27%  Sale 

94  H  Sale 


60  Sale 
40  Bale 
12%  14 
77     Sale 


137  145 
1278  Sale 
89  Sale 
271s  Sain 
72     Sale 


ifiafeaie 
§  561a  Sale 


3608  Sale 
86I4  Sale 
64  Sale 
122  Sale 
3SH  s6h 
82%  Sale 


220     240 

88%  Bale 
209  Sale 
204     220 


24 1«  Sale 
i  65  Sale 
:!15     Sale 


16       18 

§  73     Sale 

6I4  Sale 

39     Sale 

1 5  la  Bale 

71     Sale 

23       25 

67       69 

7eSale 


53 

93 

176 


eo 

100 
Sale 


50       52 


lli^Sale 
;  65^4  Bale 
23  50 
31  Sale 
72       78 


90 

8 

80 


10 


3714  Sale 
96  10014 
20  Sale 
78  80 
1518  Sale 
80  90 
42  49 
s:136  Sale 


18 
41 

L47 


27 

50 

152 


8414  Sale 

4         5 

2678  Sale 

9314  Sale 


28I2  Sale 
25  Bale 
5%  Sale 
61  Sale 
95     100 


100    103 
7i6Sale 

7573  Sale 
5%  Sale 

38     Sale 


9 
36 


Sale 
3712 


11 

52 
20 
89 
16 


Sale 

Sale 

Sale 

91 

20 


195 

86 

140 

175 


210 
Sale 
Sale 
200 


11 

31 

69 

217 


Sale 
32 
71 

219 


70  Dec. 
}130  Dee. 
21%  Dec. 
38  Dec. 
51     Dec. 


Sale  Prices 
91*  Doc.  29 

33%  Dec. 

10      Dee. 

30      Dec. 

1978  Dec. 

7978  Doc. 
3      Dec. 

18      Dec. 

61      Doc. 

9:!i4  Doc. 
110      Dec. 

85      Dec. 
6      Dec. 

4312  Dec. 
xl28'2Dec. 
123      Dec. 

b2  Dec. 
12818  Dec. 
>133    Dec. 

10      Dec. 

68ie  Dec. 

82     Dec. 


RAireM  FOR  TEAR  1903. 


Lowest. 


23 
22 
21 
31 
29 
29 
28 
31 
30 
30 
3) 
29 
9 


Sale 

4  Oct. 
16  "a  Oct. 

8  July 
23ifl  Nov. 
lO^j  Oct. 
67i«  Oct. 

2ifl  Mar. 


Prices. 

J- 
2.' 
2f 
1.' 
1.^ 
IC 


7 

49 

100 

33 

65 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec 


1514  Dec. 


19612  Dec.  24 


104%  Dee. 
1958  Dec. 
6912  Dec. 


I5512  Dec.     1 


550     Dec. 
105     Dec. 

IOI3  Dec. 

6 lis  Dec. 


25 
28 
70 
48 


Dec. 
Dec. 
Dec. 
Dec. 


35%  Dec. 
99  Dec. 
1912  Dec. 
80  Dec. 
1312  Deo. 
7912  Dec. 


126     Dec. 

20  Dec. 
^13^  Dec. 
jl4S    Dec. 

74     Dec. 


23  Sale 
78  Bale 
788  Bale 
42  Sale 
1812  Bale 
75  Bale 
33     Sale 


% 


'8 


38%  Sale 

28I4  30 

i   538  Sale 


411s  Sale 
110      120 

7<S8Sale 
76     Sale 

7  Sale 
43     Sale 


Ilk 
401s 


I214 
41 


12i2Sale 
5779  Sale 
291s  Sale 

98     

20       24 


207     230 

86I2  Sale 

!cl72  Sale 

180     192 


24%  Dec. 
94 14  Dec. 

•09"  "Dec." 

24 12  Dec. 

65      Dec. 

il5     Dec. 


1 7  Dec. 
7413  Dec. 
6  Dec. 
38  Dec. 
1514  Dec. 
70  Deo. 
25  Dec. 
70  Dec. 
%Dec. 


5%  Dec. 

^130   Dec. 

25^  Dec. 

.^8     Dec. 

5 1     Dec. 


31 
28 
22 
£9 
23 


xl80  Dec.  29 


51 

120 

12 

e6 

45 
.SI 
75 
48 


Dee. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


37  4  Deo. 
9978  Dec. 
24  Dec. 
80  Dec. 
171*  Dec. 
83  4  Dec. 


31 

18 

9 

6 

8 

3C 


13938  Dec. 

20  Dec. 
^43^8  Dec. 
§16014  Dec. 

85     Dec. 


27 12  Dec. 
9912  Dec. 

•20"Dec. 

3312  Dec. 

70     Dec. 

218%  Dec. 


1 
11 

19 

29 
29 

2b 


2812  Dec. 
25     Dec. 

5     Dec. 

57%  Dec. 

100     Dec. 

8     Dec. 

3S      Deo. 

§10014  Dec. 

7  Dec. 
75 14  Dec. 

4  Deo. 
3358  Dec. 


9     Dec. 
3713  Dec. 


xlO     Dec 

Si's  Dec. 

20     Dec, 

91     Dec. 

520     Dec. 

514  Deo. 


U97ia  Dec. 

85  Hi  Dec. 

140     Dec. 

ISO     Dec. 


2  3  "2  Deo. 

79     Deo. 

7=8  Dec. 

4314  Dec. 

1912  Dec. 

x77     Dec. 

3312  Dec. 

79     Dec. 

73  Deo. 


l4iaScpt2P 

38%  Oct.   1« 

8OI4  Oct.   16 

90     Aug.     f 

«0     Sept.  2f 

631s  r>ec.     4 

536      Dec.     4 

1071s  Oct    12 

1 16     Aug.     ( 

577     June  15 

II714  Oct.      ► 

130     .^ept.  29 

7I2  Oct.    1& 

65      Oct.    If 

)C58     Oct.   23 

J  89%  May  2)- 

170     Sept.  24 

Oct.    15 

Aug.  10 

Aug.  19 

Nov.  30 

Deo 


Highest. 


Sale   Prices. 


5 
40 

95 
24 
65 


X  91a  Nov. 
149 14  Oct. 
I  -55  Aug. 
164     Aug. 

80     July 

94%  Aug. 

1512  Nov. 

60      Nov. 

64 

70 
5130 
x20 

25 

51 

95 
xl36 
i85 
,^98 
,50 
1-05 
9 

57 12  Nov. 

23     Nov 


2- 

11 

£ 

6 

10 

1', 

( 

24 

2 

Sept  IS 

Dec.  11 

Dec.  2»- 

July  24 

July  2' 

Dec.  22 

Oct    27 

Sept  28 

Nov  2: 

Apr.  L~- 

Deo.  14 

Dec.     2 

July  28 

2 


28 
70 
48 
84 

585 


Dec. 
Oct. 
Nov, 
Jan. 
Oct 


6I3  Sept  28 


96 

180 

32 

94 

12 

75 


Aug. 

July 

Oct 

Oct 

Nov. 

Oct 


lOis  Nov. 


75 
42 
110 
16 
40 


3978  Dea 
2912  Dec. 

6     Dec. 

62     Dec. 

100     Dec. 

8%  Dec. 

41 12  Dec. 

117     Dec. 

8  Dec. 
7858  Dec. 

779  Dec. 
48%  Dec. 


1214  Dec. 
4178  Dec. 


2& 
29 


127e  Dec. 

59     Dec. 

2953  Dec. 
100  Dec. 
5  20  Dec. 
51a  Dec. 


210 

89 
180 
195 


Dec. 
Dec. 
Dec. 
Dec. 


31 

29 
24 

28! 
14 

211 

4l 
29 

4! 


Oct 
Nov, 
Sept  24 
Oct  6 
Nov.  21 
I47I2  Nov.  27 
63     Sept  28 

4  July  2" 
17  Aug.  5 
87%  Sept  28 
82%  June    5 

•09  Dec  15 
221a  Nov.  25 
6212  Nov.  25 

196  July  15 
1^  June  26 

5  Nov.  li 
16  Sept  25 
67     Nov.  25 

558  Nov.  27 
36%  Nov.  27 
12     July 
60     July 
2214  Oct 
67     Nov. 

%  Sept  1 9 

i-50    Aug.  26 

40     Apr.  20 

257a  Nov.  10 

22     Aug.  10 

412  July  26 

67%  Dec.     ^ 

94     Oct    12 

Sept    3 

Nov      6 

Aug.     8 

Sept  28 

71I2  Oct   If 

4     Dec.  17 

30 14  Nov.  11 

IOI2  Nov.    5 

43     June  lo 

7     July  27 

30 14  July  27 

1     Sept  17 

1     Sept  17 

10     Nov.  10 

49%  Nov.  10 

17 12  Sept  28 

80     Aug.     4 


11%  Jan. 

4214  Jan. 

19%  Jan. 

4812  Jan. 

3 1  5h  Feb. 

95%  Feb. 
5ie  Feb. 

2412  Jan. 

527^  Feb 

99 12  Feb. 
123      Dec. 

983e  Jan. 

20     Jan. 

69  lo  Feb. 
13438  Jan. 
123  Dec 
)92     Jan. 

69  Feb. 
146     Jan. 

1488  Feb. 

80  Jan. 
I25I2  Feb. 

95  Apr. 
J25     Jan. 

15i«  Jan. 

55  Jan. 
100     Dec. 

8212  Jan. 
1.22     Jan. 

2218  Feb. 
176     Jan. 


500 
12'Z 

HO 
119 

35 


2 
30 

6 

6 
17 
17 
26 
10 
15 
16 
28 
20 
12 

8 

8 
28 

7 
18 
29 
25 
31 
25 

8 
21 
29 

6 
28 

6 

3 
18 
20 
16 

7 
17 

2 


Jan. 

Jan. 

July 

Jan. 

Mar.  23 
Sole  Jan.  19 
fi4  Sept  18 
75%  Dec.  31 
(40  Jan. 
34%  Jan. 
42  %  July 
72     Feb. 

Jan. 

Feb. 

Apr. 

Apr. 


101 
204 
99 
598 
)65 
L-25 


19 

6 

3 

25 

6 

16 

18 

18 


Mar.  11 


25 
2.5 
15 
24 


6 
33 
95 

6 


50 

sl77 
31 
57 


397b  Feb, 

89%  Jan. 

66  5^  Feb. 

123i«  Feb. 

17     Sept  28  i  3973  Feb. 

51a  Dec.  12x33%  Jan, 


Mar. 

1978  Jan. 

74 14  Feb. 

73     Jan. 

46 14  May 

891s  Jan. 

49  Mar. 
100  Feb. 
LIO'     Mar. 

13  May 
110  Feb. 
188     Blay 

47*8  Feb. 
10678  May 

36  Mar. 
)93     Mar.  12 

29 12  Feb.     5 

95     Feb. 

Jan. 

.Tan. 

Feb. 

Feb. 

1651a  May 

I2412  Jan. 

6I2  Mar. 

42%  Jan. 

10838  Feb. 

91 1«  May 

•20     Dec. 

65%  Jan. 

95     Feb 

^35%  Jan. 

2     Jan. 

9     Feb. 

37  Feb. 
90  Feb. 
2258  Feb. 
8038  Feb. 
30  Feb. 
841a  Feb. 

72  Feb. 
97i2Feb. 

6I2  Feb. 

3^50  Mar.  24 
42  Mar.  23 
6838  Mar.  21 
40%  Jan.  7 
15  Jan.  19 
79%  Jan. 

liOifiFeb. 
15     Feb. 

55  Feb. 
15014  Feb. 

I514  Feb. 
96%  May 
2812  Jan. 

73  Jan. 
3514  Feb. 

56  Jan. 
19ie  Feb. 
58     Feb. 

4     May 
1     Sept  17 

& 

7 
19 
24 
25 

9 


19 

5 

12 

5 

25 

4 

13 

20 

12 

17 

11 

13 


10 

15 

2 

13 

11 

7 

7 

3 

7 

10 

6 

19 

26 

20 

14 

15 

16 

9 

24 

18 

18 

16 

17 

24 

18 

11 


8 
16 
24 
25 

4 
11 
12 

2 

2 

10 
15 
10 
10 
26 


70     Sept  14    81     Jan.  19 

5191   July  14j249ia  Feb.  6 

xS0i4Sept28    93     Jan.  14 

130     Oct   13  221     Jan-  7 

160     Sept  19  224     Jan.  7 


J  Less  than  100  shares.    oEx-rlghts.    ft  Jix-divldend  ana  rignts.    c  Trust  Co.  oertlilcates.    a  Anaconda  aaiuini?  now  quoted  per  cent. 
NoTB.— On  March  31, 1902.  the  wtock  Exchange  began  quoting  mining  shares  having  a  par  value  of  over  $10  on  a  per  cent  basis  instead  01 
doUars  per  share.    Mining  shares  with  a  par  value  of  leaa  than  $10  are  still  quoted  in  the  old  way,  that  is,  per  share.       e  Ex-stock  dividend. 
/let  instalment  paid.       £r  2d  Instalment  paid.       A  50%  paid.       i  3d  instalment  piid.        /  4th  Instalment  paid.       /c  Stamped  extended. 
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General    Quotations 

OF 

BONDS     AND     STOCKS. 

1.  In  the  following  twentj'-eight  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  the  United  States ;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  -the  last  day  of  December.  Of  course  the  conpoi),  if 
there  be  one,  maturin?  between  the  date  of  quotation  aud  the  dale  ot  this  pnbllcalion,  1p  not  df^dncied  Iroiu  the  ]»ric»>. 

3.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  io  the  price  given.  Tlie 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f )  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  bvit  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."  for  mortgage,  "g."  for  gold,  "g'd"  for  guaranteed,  "end."  for  en- 
dorsed,   "cons."  for  consolidated,    "conv."  for  convertible,   "s.f."  for  sinking  fund,    "l.g."  for  land  grant,    "op."  for  optional. 

7.  The  black-faced  type  in  tlie  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bon<t». 


RAII<ROAD    BONDS. 

Bond*  of  companies  consol'd   are 
often  under  t  fie  consolidated  name. ) 

Alabama  Cent.-^See  South'ti  Ry. 
Ala  Gt.  South.  l8t,  68,  1908..J&J 
Debenture  68,  gold,  1906... F&A 
General  mortgafire  os,  1927.  J&O 
Belt  Ry.  of  Chattanooga 
iBtM  68,July  l,'45,op  '03-J&J 
Ala.  Midland— See  At.  Coast  Line 
Ala.  N.  O.  T.  &  P.  Juno.— 
"A"  deb., 58,  g.,1910-1940..M&N 
"B"  dec.,  g.,  5s,  1910-1940. M&N 
"O"  deb.,g.,58,Nov.l,1940.A&0 
Alabama  &  Vioksburg— 

uon.  g..  58,  1921 A&O 

2d.  consol.  g.  58, 1921 A&O 

Vlob8.  &  Mer.,l8t,g.,68,'21.A&0 
Albany  &  North.  l8t  58,  1946. J&J 
Albany  &  Sueq.— See  Del.  &  Hud. 
Allegheny  Valley— See  Penn.  RR. 
AUeg.  &  West.- See  Bufl'.  R.  &  P. 
Allentown Term.  48,g.,1919..J&J 
Alton  Bridge— See  St.  C.  M.  &  St.  L. 
Ann  Arbor  let,  g.,  48, 1995.. .Q. -J 
AehevUle  &  Spartanburg- S.  U.  & 
Col., let  m.,  gy  gu.,  48, 1995. J&J 
Atoh.&  East'n  Br.— 48,  1928. .J&J 
Atoh.  &  Nebraska— See  C.  B.  &  Q. 
Atchison  Topeka  &  Santa  Fe— 
Gen.  mort.,  gold,  48. 1995.. A&O 
Adjustment  48.  July  1,  '95. Nov. 

Stamped M&N 

Deb.  4s,  Feb.  1, 1904,to'14.F&A 

Series  0, 1905 F&A 

Series  L,  1914 F&A 

Ea8tOkla.Div.lstg..48,'28..M&S 
Ohio.  &  St.  L.,  l8t,  6s,  1915. M&S 
Hutch.  &  So.  1st  g.,5s,1928.J&J 
San.  Ft.  &  San  Joaquin  VaUey— 

let  g.  58,  Oct.  1, 1940 A&O 

Atl.  &  Char.— See  Southern  Ry. 
Atlan.Knox.&Nor.— l8tg.'46.J&D 
Atlanta  &  W.  Pt.— Deb.  68,opt.  J&J 
Atlantic  &  Dan.— See  South'n  RR. 
Atlantic  &  Yad.— See  South'n  RR. 
Atlantic  City  RR.— 

58,  g.,  guar'd,  1919 M&N 

AlantJc  Coast  Co.  of  Conn. 
Certs.  Indebt.,  5s,  Irredeem.J&D 
Certs.of  Indebt.,48,opt  1920J&J 
Atlantic  Coast  Line  RR— 
Ist  cons.  48,  July  1, 1952.M&8 

Certs,  of  Indebt.,  48 J&J 

Petersb'g- Cla88A,58,g,'26J  &J 

Class  B,  6s,  g.,  1926.... A&O 

Blch.  &  Peters.  6s,  1915. M&N 

Consol.  7s,  1915 M&N 

Consol.  412S,  g.,  1940...  A&O 

Nor.  &  Car.  58, 1939 A&O 

Wil.&  Wei.  gen.  g.  5b,1935.J&J 

Gen.  mort.  g.  48.  1935. .J&J 

Savannah  Florida  &  Western— 

1st  M.,  g.,  6s,  1934 A&O 

l8tM.,g..5s,  1934 A&O 

Ala.Mld.  -  Ist  gu.g.5s,'28.M&N 
Charleston  &  Savannah- 

Gen.  78.  g.,Jan.  1, 1936.J&J 
Brans.  &  West.,  Ist  4s,i'38  .J  &J 
Silver  Springs  Ocala  &  Gvi)f— 

43,  g,  J918 J&J 

Atlantic  Coast  Line  of  8.  C— 
Northeast  of  S.  C,  consol. 

gold,  68, 1933 J&J 

Wn.Col.&  Aug.6s,1910.J&D 
Gen. Ist  g.  48,  July,1948.J&J 
Atlantic  Tenn.  &  O.— See  So'n  Ry. 
Augusta  South- See  Soathem  Ry. 
Augusta   Terminal— See   Charles- 
ton &  Western  Carolina. 
Austin  &  North  w'n— See  So.  Pao. 
Bait.  Ches.  &  Atlan.— See  Pa.  RR. 
Bait.  &  Cumb.  VaUey— 
Ry.  Ist  M.  6s,  July,  1929... .J&J 
Ex.  1st  M.,  6s,  July,  1931... J&J 
Bait.  &  Harrlsb.— See  West  Mary. 
Baltimore  &  Ohio— 

Conv.  deb.,  g.,  48, 1911 M&S 

Prior  lien,  3^8,  g.,  1926 J&J 

1st  M.,  48,  g.,  July  1, 1948. .A&O 
Pltt8.Jc.&  M.div.3ifl8.g.'25.M&N 
Bo'-w't  div.lst  g.,  3I2S,  1925.J&J 


Bid. 


102 
100 
101 

90 


ao8 

ilOl 
I   91 

95 

90 

105 


100 

93 

80 
72 


99 

87I2 
871a 


9978 
94 


115 
5100 

116% 

109 
105 


107 

106 

88 

92% 
8212 


122 

II714 

125 

110 

116 

iieifi 

104 

125 
109 
108 

135 

93 

93 14 


130 
110 
103 


Aek. 


105 
104 
108 


112 

103 

93 


82 


fl9l2 

88 


100  M 
94'8 
93  Hi 


I17i« 


I07ifi 
80 

93 


114 
130 


140 


106 
120 


95 1« 
lOO'e 

88 
89I2 


112 


96 
IOII4 


89 ''e 


Bonds. 


Baltimore  &  Ohio— (Con. ^ 
Plttsb.  Lake  Erie  &  W.  Va.— 

Refunding  gold  4  s,  1941. .M&N 
W.  V.  &P  Ist  4s,  g.,  Ip90...  A&O 
ft  ttsburg  June—  l8tg.,68,'22  J  &J 

2d  g.,  5s,  July  1,  1922 J&J 

Pitts.  Jet.  Term.— ?8,  1907.A&O 
Monon.  Riv.  Ist  g.  5a,lfil9..F&A 
Schuylkill  Biver  East  Side  RR., 
Istgu  , g., 48, June  1,1925  J&D 
Staten  Isl.  Rapid  Transit— 

Istg.  68,  Jan.  1,  1913. ...A&O 
Central  Ohio- 

Reorg.  lfttcon8.g.4i29,'30.MA  S 
Pitt8.Cleve.*Tol,let,68.'ii2.AAO 
Pitts.  &  West  —Ist.  48, 1917. J&J 
do        J.  P.  M.  &Co.  certfs 

Baltimore  &  Potomac— 

1st,  6s,  g.,gu.,  1911 A&O 

1st  tnnnel6s,g..gu.,  1911.. J&J 

Bangor  &  Aroostook— 
lstmort.,58,g.,Jan.  1,1943.J&J 

2d,  5s,  g.,  July  1,1945 J&J 

Piscat.Div.  g,58,Jan.,1943.A&0 
Van  Bur.Ex.5s,  g.,  Jan..'43.A&0 
Aroost'k  Nor.— 5s,  g.,  1947. A&O 
Cobs,  ref'd'g  g.  48,  1951.... J&J 

Battle  Creok  &  Stur.— See.  Mich.  C. 

Bell  Ingham  Bay  &  British  Col. 
l8tg.,58,  Dec.  1,  1932 J&D 

Bell.  &  Caron.— See  111.  Central 

Bell's  Gap— See  Pa.  &  Northw'ern. 

BeltRy.ofChatt.  See  Ala  Gr.  Sou. 

Belvldere  Del.-Gu.  4s,  1927.F&A 
Ist  g.gu.  3128,1943 J&J 

Bennington  &  Rutland- SeeRut'd 

Blrm.  Belt— See  8t.L.  &  San  Fran 

Boca  &  Loyalton  RR.— 
l8t  g.  68,  Apr.  1, 1923,  opt..A&0 

Boston  &  Albany-4s,  1913  ..A&O 

312S,  Jan.  1,1951 J&J 

Ref'd'g  3 i28,gu.  N.Y.C.'52.A&0 

Bos.  Clin.  F.  &  N.  B.— See  Old  Col. 

Bos.  Cone.  &  M.— See  Con.  &  Mont. 

Bos.  &  Lowell-  48,  Sept.,  '05 . .  M&S 

4s,  June,  1907 J&D 

48,  Feb.  1,  1913.... F&A 

48,  March,  1915 M&S 

48,  July  1,1916 J&J 

48,  Oct.  1,  1918 A&O 

4s,  AprU,  1932 A&O 

3ifi8,  July  1, 1919 J&J 

Boston  &  Maine— 4i28,g.  ,1944.  J  &  J 

4s,  Improvement,  1905 F&A 

4s,  Feb.  1,1907 F&A 

48,  Feb.  1,1937 F&A 

4s,  Aug.  1,  1942 F&A 

3I2S,  Nov.  1, 1921 M&N 

31s,  Jan.,  1923 J&J 

38,  July  1, 1950 J&J 

Eastern  Mass.,  68,  g.,  1906.M&S 
Port.  &  Roch.  46.  Oct.,1907.A&O 
Ports.Gt.F.&Con.,  4i28,'37.J&D 

Bos.&N.Y.A.L.-SeeN.Y.N.H.&H. 

Boston  &  Prov.— 4s,  1918 J&J 

Boston  Rev.  B.  &  L.  4128.  '27.J&J . 

Bost.  Win.  &  Shore  58.  1906.. M&8 

Bruns.  &  W.— See  At  Coast  Line 

Buflf.  &  Erie— See  L.  Sh.  &  M.  80. 

Bufl'.  N.  Y.  &  Erie— See  Erie. 

Bnflalo  Rochester  &  Pittsburg— 

General  5s,  g.,  1937 .M&8 

Al.  &  West.  48,  g.,  g'd,1998.  .A&O 

Roch.  &  P.,  Ist,  g.,  68, 1921. F&A 

Consol.,! St, gy  68,  1922. .J&D 

Clear.  &M.  l8t,58,g.,gu.,'43.J&J 

Buiralo  &  Southwest— See  Erie. 

Buffalo  &  Susquehanna— 
Refunding  48,  Apr.  1, 1951. .J&J 

Burl.  Cedar  Rapide  &  Northern- 

1st,  5s.  June  1,    1906 JAD 

Cons.  lst&  coi.  ir.,5s,g.,'34.  A&O 
Ced.  Rap.  la.  F.  &  N.  W.— 
58,  gold,  guar,  1921 A&O 

Burl.  &  Mo.  (Neb.)— See  C.  B.  &  Q. 

California  Pacitio—  See  80.  Pao. 

Cambria  &  Clearfield— 
1st,  58.  g.,  1941 J&J 

Canada  Southern  1st, 5s,  1908. J&J 
2d  mort.,  5b,  Mar.  1, 1913. .M&S 

Canadian  Northern— 
1  St  M.  land  grant  48, 1929 ..  F&A 


Bid. 


t 

92 
118ifl 

90 

90 
IO6I2 

99% 

110 

106 
117 


112 
II3I2 

117 
111 
116 
1161a 
108 
^  94 


Ask. 


941a 


99'8 


101 


119 


}. 


IO314 
§100 


^100 
100 
101 
103 
104 
104 
106 
99 
116 
100 
100 


.106 

99 

99 

88 
1041s 
100 


P04 

§ 

5101 


II414 

101 

123i« 

1211s 

114 


97ifl 

10138 

II6I4 
109«e 


105 

10514 

IO6I4 


1171* 
11715 


95 
100 


106 


102 
1031s 


lllie 


100 


105 
i20* 

ilfis 


117 
103 
125 


99 
101  "a 


«. 


1071s 
99 


Bonds. 


Canadian  Pacific— 
let  M.,  deb.  «,  g.,58, 1915  ..J&J 
Land  grantgu.,3i28,g.,1938.J&J 
(Jons,  deben.  48,  perpetual.. J&J 
Ont. &  Que. ,  deb . gn.  5 s.perp.  J&D 
New  BrunBW.,l8t,  g.,58, '34  F&A 
Cons.  deb.  4s,  perpetual. .  .J&J 

Carb.&  Shaw.— See  111.  CentraL 

Carthage  &  Adiron.-8ee  N.Y.Cent. 

Carolina  Central— See  Seab.  Air  L. 

Catawlssa Consol.  g  48, 1948.A&0 

C.  R.  la.  F.  &  N.— See  B.C.  R.  &  N. 

C.  R.  &  Mo.  Riv.— See  Chic.  N.  W. 

Central  Branch  Ry.— See  Mo.  Pao. 

Cent.  Br.U.  Pac— 1st  g.48,'48.J&D 

Central  of  Georgia- 
Coll,  trust,  5s,  g.,  1937 M&N 

Ist  M.,  g.  58,  Nov.  1, 1945. .F&A 

Cons.  g.  5s,  1945 M&N 

Equip.  4I2S,  May  1,  1910. .M&N 
Equip.  4i«s,  Nov.  1,  1910. .M&N 

MobileDlv.g.  58,1946 J&J 

Macon  &  Nor.  g. 58,1946.... J&J 
Mid.  Ga.  &  Atl.,  Ist  58. 1947. J&J 
Oconee  Div.lst  g.  58,  1945. J&D 
Eatonton  Br.  58,  g.,  1926.. .J&D 
l8t  in.  (up  to  5),  Nov.,  1945. Oct. 
2d  In.  (up  to  5),  Nov.,  1945-Oot. 
3d  in.  (up  to  5).  Nov.,  1945. Oct. 
Chattahoochee  &  Gulf  RR.— 
Ist,  g.,  5s,  July  1, 1930.. ..J&J 

Chat.  Dlv.  g.  48, 1951 J&D 

Chat.  R.&8outh.  g.  5s,  1947.J&J 
Ocean  88.  Co.,  g.,  gtd.5s.'20.  J&J 

Cent.  N.  Eng.  let  g.,  5s,  1919.F&A 

Gen.  inc.  g.,  58,  Feb.  1,  '49. Oct.  1 

Dutchess  Co.  1st,  g.  guar.  413S, 

1940 J&D 

Central  of  New  Jersey- 
Gen,  mort.,  g.,  5b,  1987 J&J 

Conv.  deb.,  68, 1908 M&N 

Serial  equipment  4s 

Leh.  &  W.  mort.  58, 1912. .M&N 

Ext.  41S8,  June  1, 1910.. ..0-M 

Am.D.&  Imp.Co.,gtd.,5s,'21.J&J 

N.  Y.&  L.  Br.,  Gen.  g.48,*41.M&S 

Gen.,  g.,  5s,  1941 M&S 

Central  Pacific— See  80.  Pacific. 

Cent.  Vermont  1st  g.  4s.. '20.(J.-F 

Charles.*  Sav.— See  At.  Coast  L.— 

Charleston  &  Western  Carolina— 

1st  g.  58,  Oct.  1,  1946 A&O 

Augusta  Terminal— 
l8t  guar,  gold  68, 1947... A&O 

(Dharlotte  Col.&Aug.— See  South'n 

Chateaugay  Ry.— See  Del.&  Hud. 

Ohesapeake  &  Ohio- 
Series  A,  g.,68,July  1,1908  A&O 
l8tMortg.g.,6s,Jan. 1,1911. A&O 

Term.,  1st,  g.,  68, 1922 J&D 

Istcon..  g.,58, 1939 M&N 

General  4ias,  gold,  1992....  M&S 
rartr.g.,48,Ser.B.'04to'12.F*A 
Car.tr  g.48,  8er.  C,'04to  12. MAS 
R.&  A.  Dlv.  Ist  con.,g.,48,'89.  J  &J 

2d  con.,  ir,,48, 1989 J&J 

Craig  Valley,  Ist,  58,  g.,  '40.  J&J 
WarmSp.Val.  ist  5s,  g.,'41.M&S 
Elevator  Co  ,  g.  48, 1938 ....  A  *0 
Gr'nb'rRy.,l8t.g..gd.48,'40.M&N 

Ohicago  &  Alton  Ry.— 

Istfleng.  3188,1950 J&J 

RR.  ref'd'g  g.  38,  1949  ..  ..A&O 
Coil.  notes.  48.  1907,  op.'Oi.J&J 
Miss.  R.  Bdge.  68.  g.,  1H12.A&0: 

ChioBgo  Burlington  &  ciulncy—      I 
l8t78,  extended  at  4%, 1905.J&J 

5s,  debenture,  1913 M&N 

5b,  notes  March  15,  1904 U 

lllluois  Dlv.,3ia8.'49,op  '29.  J&J 
Iowa  Dlv.,  8.  f.,  58, 1919.. ..A&0 

s.f.  48,  1919 A&O 

Denv.  Ext.,C0l.tr.48, 1922.F&AI 
S.W.div.. skg.  f d.  48.1921 . . . M&S, 
Chic.  &  la.,  ool.  tr.  58, 1905,F&A 
Nebraska  Ext.,  48, 1927. . .  M&N  | 
Atoh.  &  Neb.,  l8t,  78,  1908. M&S 
Burl.&Mo.  (Neb.)  l8t,68,'18.J&J 
Consol.  68,  non-ex.,  1918.. J&J 
4e,  sinking  fund,  1910  ..  J&J 
Han.  &8t.  Jo^  let 68, 1911. M&S 
Lincoln  &  N.  W.,  78, 1910.. .J&J 
Repub.  Val.,  Ist.  6a.  1919. ..J&J 


Bid. 


illO 

'102 

131 

ai6 

/1 04 


11112 


89% 

104 
li6is 

?>5i^% 

6  512% 

1051a 

104 

103% 

104 

106 

67- 

3') 

19 

§100 

80 

§107 

104 

102 

25 

80 

130% 
161 
Basis 


100 
1121s 
105 
120 

82 


108 
114 


107i€ 
IIII2 


11."^ 

10238 

Basis 

Basis 

101 

95 

109  la 

106 

75 


76 

81 

5  98 
102 

6  99% 
105ie 

§.... 


109 

lom 

10138 

99  >« 
100 

10608 
ilC9 

h\2 

§105 
^  99 
114 
&116 
§104 


ABk. 


112 
104 


134 
11 H 
107 


90 

107 

11814 

103% 

4%% 

4%% 


69 
82 
21 

101 


35 
90 


438%. 
IO3I4 

ICOifl 
115 


84 


102% 
5% 
5% 
1021s 


90S8 

761a 
82 
99 
106 

100 


94% 


106 


106 


114>t 

118 

106 


I  Purchaser  al»o  pays  aooraedlntereat,    6  Basis,    tin  London.    J  Sale  price.    H  Interest  is  payable  at  the  maturity  of  the  note.    »«  Nominal. 


nu 


GENKKAL  QUOTATIONS. 


I  Vol.  lxxviii. 


Houdii. 


C.  B.  A  Q   Joint  4p-8e©  «t.  North 
Chto.  *  iMn  -8t»e  Chlo.  CIn.  »  L. 
Cnloa»:o  Cincinnati  A  Louisville— 
Eijiilp.  K.  .•'s. '04  to '13  ...  J*D 
Cluclnn»tl*In(llrtna  West.  Uli.— 
1st  i:.5.t,Juno  l.'.=S.',op.'12.J  AD 
Clu.  Hleh.  J;  Munde- 
l8t  n.  .*>s.  IDfSO.  oi>t,  1910  AAO 
ChliHtfo  A  Cincinnati  RR  — 
1st  K.  58.1i».')2,oi>t  i;n2.F\-.\ 
C  lie.  <&  Ka»t.  lU  —  lst,«8.'07,s.  f  .J  A  D 
lat,  ooutoL.  6s.  eou\,  1934..A<frO 
Oon.  oonsol.  1st.  5s.  1037.  M*N 
BR.  Eq'i>.,  :>s.  Ser.».'i»4-'10.(.J-M 
l>anv.  jta.C'li,lstM.6s.'20M>vN 
Oil.  A  I.e.  Rv.— lst.'i8.1936.J*.I 
Ev.T.H.A  CUlo.  lno.68,'20..MvtN 
Oaioaifo  *  Orand  Trunk— See  Gran 
CWo.  Hauimond  &  West — 

l8t,  K-.  t58,  Jan.  1. 1927 JAJ 

Ohio.  *  LC.  Ry.— See  Chic*  E.IU. 
CliloaffO  Indiana  &  Eastern  Ry.— 

let,  g..  5s,  May  1,  1942 M&N 

Chlo.  Ind.  &  ]x)ul8vlUe— 
Rerd'g  uitg.,  K.  68.,  1947.  ..J&J 
Rerd'K  mtg.,  K-.  58,  1947. ...J&J 
L.  N.  A.  <s  O.,  l8t  68, 1910r..J&J 
O.  A  I.  Dlv.,K.,  6s,  1911....FAA 
Bo.-L.  &  N.  joint  48— See  So.  Ry. 
Chicago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  48,  A.,  Mav  1, 1989.J&J 
Gen.,  g.  SisB,  B.May  1. 1989.JAJ 

Conaol.  78, 1905 J&J 

Fargo  &  So. ,  g.6s,a8B'd,1924.J  &J 
Dubuque  Dlv.,  let.  68, 1920.J&J 
Sonthw.  Dlv.,  let,  68, 1909. . J<teJ 
Dak.&Gt.  So.,letg.58,1916.J&J 
La.  &  D.  Dlv..  l8t,  58. 1919.. J&J 

So.  Minn.,  Ist.  68. 1910 J&J 

H.  A  Dak.  Ext.,  Ist,  78, '10. J&J 

let  M.  58,  1910 J&J 

Iowa&Dakotaext.l8t78,'08.J<fcJ 
Ohio.  &  Pao.  Dlv.,  68, 1910. .J&J 
West'n  Dlv.,  gold  58, 1921.J&J 
Oh.  &  Mo.  Rlv.,  l8t  58, 1926.J&J 
Bilneral  Pt.  Dlv.,  58, 1910.. .J&J 
Chlo.&  L.  Sup.Div.,g.,58,'21.  J&J 
WlB.  &  Minn.  Dlv.,  g.  58.'21.J&J 
Wlfl.  Val.  Dlv.— let. 68, 1920. J&J 

let,  78, 1909 J&J 

Terminal  58,  gold,  1914 J&J 

BlIllw.&No.,l8t68,  1910. ...J&l) 

iBtConflol.  68,  1913 J&D 

Oh.Ju.By8.&8t'kY'd8— SeeMiBoel. 
Ch.  A  No.M.— SeePere  Marquette 
Chicago  &  North  Western- 
General  3128.  g..  1987 MAN 

Con.  8.  t.  78,  Feb.  1,  1915. ...Q-F 

Sinking  fund  6b,  1929 A&O 

58,  1929 A&O 

Sink.  td.  deben.  58, 1933... M&N 

25-year  deb.  58,1909 M&N 

30-year  deb.  58, 1921.... A&O  15 
Eiteu.  bonds,  48, 1926. .F&A  15 
Boyer  Val.,  Istg,  3iflB,  1923.J&D 
Mlnn.AIowa,l8t,g.,3ifl8,'24.J&D 
De«  M.  &  Minn., l8t,78,1907. F&A 
C.  M.&N.W.,l8tM.,68,1905.M&N 
Winona&8t.P.,2d,78,1907.M&N 
let  exten.,  78,  gold,  1916. J&D 
MU.  &  Mad.,  l8t,  68, 1905... M&S 
Ott.  C.  F.  &  St.  P.,  58, 1909. M&S 

North.  111.,  Ist,  58, 1910 M&S 

Madison  ext.,l8tg.78, 1911.  A&O 
Marshtieid  est.,  1 M.  5b,  '22.A&0 
Menomlneeext.,l8tg.78,'ll.J&D 
Menominee  Riv.,  Ist,  78,'06.J&J 
No'we8t.Un.,7B,g.,J'nel,'17M&S 
Chlo.  &Tomah,l8t,6B,  1905.M&N 
Dak.  Cent.,  Ist  c.  68. 1907.. M&S 
Frin.  &  Nor-w-,  3ia8,  1926. .J&J 
Peoria  &  Nor'w.,  3i28,'26..M&S 
Sioox  City  &  Pac,  3i38,'36.F&A 
C6aarR.&M.,lst,78, 1916.M&N 

1st  mort.,  7s,  1909 J&D 

Frem.  Elk.  &  Mo.V.,6s,'33.A&0 

Unstamped 

Milwaukee  i.iake  Shore  &  W'n— 
Con.  Ist  6s,  gold,  1921... M&N 
Mich.  Div..  1st  g.  6s,  1924.  J&J 
Ashland  Div., 1st  g.6s,'25.M&S 

Conv.  deb.  g.  58, 1907 F&A 

Ext.&imp.,s.f.,g.,5s,1929.F&A 

Incomes,  68, 1911 M&N 

8t.P.E.Gr.Tr.  Istes,  g.,'13.J&J 
Ohioago  Peona  &  St.  Louis- 
Prior  lien,  g.,  4i«s,  1930 M&S 

Cons,  mtg.,  g.,  58,  1930 J&J 

Income  53,  July  1, 1930 

Llto.&Mad.  l8t,g,gu.5s,'33.M&N 
Ohio.  Rook  Isl.  &  Pao.  Railway.— 

General  g.  4s,  1988 J&J 

IstM.  68,1917 J&J 

Coll.tr.g.  48,  May,'04  to'18.M&N 
ColL  tr.  g.  48,  Ser.  A.1904..M&N 
do.        Ser.  P.1918..M&N 
Ohio.  R.  I.  A  Pao.  Railroad.- 

48gold,  2002 M&N 

Col.  trust  58  g.,  1913,  opt.M&S 
De8M.&Pt.D.,i8t48, 1905. .J&J 

Ist  Inc.  2ia8, 1905 J&J 

Exten.  48, 1905 J&J 

Keo.&Des  M.— Ist  58,1923.A&0 
Ohio.&  St.  U— SeeAtch.Top.&sFe. 
Ohio. Bt.L.&N.O.— See  lU.  Central. 
Ohlc.Sl.  L.&Pitts.— See  Penn. Co.. 
Ohio.  St.  Paul  Minn.  &  Omaha— 

Oon.  6s,  June  1,  1930 J&D 

Con.  68,  reduced  to  3  las, '30  J&D 
CU.St.  p.  &M.l8tg.  68,1918. M&N 
North  Wisconsin— 6s,  1930.J&J 
St,  P.  StiUwater  &  Tayl's  Falls— 

Ist  mort.  78,  1908 J&J 

St.  P.  &SX.C.  l8tg.6s,  1919.A&0 
Hud.  &  Riv.  F..  Ist  M.  8s,  '08.  J&J 
Sault  Ste.  M.  &  Southwest  - 
Istmort.,  5s.  1915 MAN 


Eld. 


Basis 

nos 

U08 

JIGS 

106 

129it( 

114Vj 
b  5  i-j-o 

110 

114^ 

107 
d  Tr'k 

115 


106 

129 

110 
111 
108 


llOifl 
,^  fl7i« 

168 

129% 
§123 

11216 

111'. 

113-^ 

113  4 

118^8 

107 

168 

1121* 

lltiSs 

I1714 
107 14 

11 
\1 


Ask. 


1514 
161s 
5123 
5111 
112 
1105j 
II4I2 


S% 


107 


1031a 

^12478 
Basis 


681a 
75 
9514 
91i« 
9514 
104% 


1301a 
93  D 
130i« 
13114 

108 1« 
120% 
112 

109 


115% 

4%% 


West 


108 
121 


98 1^ 


117i« 


99 


105% 


104 
100 
100 


94 

951s 

94 


132% 


106 

86 
20 


413% 


68% 
76 


ec.  'OS 


Bond*. 


ClUc.  Term.  Trans,  g.  4b.1947.JAJ 
(Tilo  (*   W.  Sftii.  1936 J&D 

nilc.*Touitili.— See  Chlo.  A  Nor. 

Chicago  A  Western  Indiana.— 
Gen.  u.  «8.  Deo.  1.    1932.... Q-M 
Oonsol.  g.  4s.   1952 J&J 

I 'hie.  A  West  Mich.— rtee  P«r*>  Mar 

Ohio.  Wis  A  Mmu.— See  Wis.  Cent. 

Choc.  Ok.  A  GiUf— 
Gen.M.,K..5B,Oot.  1.  1919.. J  AJ 

Conaol.  g.  5«.  1952 MAN 

Chootaw  &  Memphis— 
1st,  g.,  58.  Jan.  1. 1949.. ..JAJ 

Cln.  Dayton  &  Ironton- 
l8t,  g.gd.5R,  1941 M&N 

Cincinnati  Hamilton  &  Dayton— 

Consol.  8.  f.,  78, 1905 A&O 

Consol.  s.  1.,  6b,  1905 A&O 

Consol.  b.  f.58, 1905 A&O 

General  58,  gold,  1942 J&D 

2d  mort.,  gold,  41^8.  1937. ..J&J 
Day.&Mloh.,l8t  58  g'd  1911.J&J 

O.I.St.L.&C— SeeC.C  C.&St.L. 

Cincinnati  Indianapolis  AWest.— 
Ist&ref.  g.  4s.  1953 J&J 

Cin.  Alnd.  W'n— See  Chlo.  Cln.  AL. 

Cln.  Laf .  &  Chi.- See  C.  O.  C.  &  St.  L. 

Cincinnati  Lebanon  &  Northern— 

iBt,  5b.  1916 JAJ 

Ist  cons.  gu.  g.  48, 1942 M&N 

Clnn.  A  Muskingum  Valley— 
Ist  gu.  g.  4b,  1948 F&A 

Cin.  North'n  Ist  g.  48,  1951. .J&J 

Cincinnati  Rich.  &  F.  W.— 
let.  7s.g.,  1921 - J&D 

Cln.  Rich.A  Mun.— SeeChlo.Cin.&L 

cnn.  San.&Clev.— SeeC.C.C.&St.  L. 

Cleartl'd  &  Jeff— See  Pa.  A  Nor.  W. 

Clearf.  &  Mahoning— See  B.  R.&P. 

Cleveland  Akron  &  Columbus- 
Gen,  gold  58, 1927 M&S 

let  cons.  gu.  g.  48, 1940 F&A 

Oleve.  Cin.  Chic.  &  St.  Louis- 
General  48,  gold,  1993 J&D 

Cairo  Dlv., Istg.  4s,1939.... J&J 

St.L.Div.,l8t,ool.tr.g,4s,'90MjiN 

WhiteW.V.Dlv.,l8t,4B,g.'40.J&J 

C.  W.&  M.  Div.,lst,  4s,g.,'91.  J&J 

Spr.&  Col.Div.,4s,let,g.,*40.M&S 

Cin.San.&Clev.con.g.58,  '28.J  &J 

Ind.  &  St.L.,lst7s,  1919,  A  .J&J 

Ist  7s,  July,  1919,eeries  B.M&8 

Ist  7s,July.l919,  series  C.M&N 

C.LS.L.&0.l8t,48.g.,Au,'360-F 

Con.s.f.68,1920,  dr.  fl5l05.M&N 

Peoria  &  East,  oons.,48,'40.A&0 

2d  cone,  income  4e,  1990.Apr.l 

Id.  Blm.  &W.  ext.  48, 1940.  A&O 

O.Ind.  &  W.,g.58,Apr.,  1938. Q-J 

Clev.  Col.  Cin.  &  Indianapolis— 

Coneol.  mort.,  78, 1914.  ..J&D 

Cons. sink' gf'nd  78, 1914.J&D 

Gen.  con.,  g.,  68,  1934 J&J 

Cleveland  Lorain  &  Wheeling— 
Con.,  now  1st,  g.  Ss.  1933. .A&O 
Stamped,  subject  to  call 

01ev.<KMah.Val.-58,g.,1938.J&J 

Clev.  A  Mariettar— See  Penn.  RR. 

Cleveland  &  Pitte.— See  Penn.  Co. 

Cleveland  Term.  A  Valley— 
Ist,  4s,  g.,  1995 M&N 

Coahuila  &  Pao.  Ist  g.  5s, '30. FA  4. 

Colo.  Midland— 1st, 4s,  g., '47. J&J 

Colorado  &  Southern— 
l8t  g.  4s,  Feb.  1, 1929 FAA 

Columbia  &Gr.— See  Southern  Ry. 

Col.  Hook.Val.&T.— See  Hook. Val. 

Col.  &  Ind.  Cen.— See  Penn.  KK. 

Col.  Connect.  &Ter.— SeeNorl.&W. 

Concord  &  Montreal  - 

Cons.  4s,  June  1,1920 J&D 

Deb.  48,  June  1,  1920 J&D 

Deb.  3ifl8,  June  1. 1920 JAD 

B.C.&M.,imp.6s,19H J&J 

Connecticut  &  Passumpsio— 

1st,  g.,  48, 1943 A&O 

New.  A  Rich.,  g'd  5s,  1911.. J&J 

Conn  River.— Gold  4s,  1943.. M&S 
3i«8,  Jan  1,  1923 J&J 

Connectmg  RR.  of  PliUa.- 
Istgu.,  68.  Sept.,  1904  M&S 

Cornwall  &  Leban.— 58,1921.  A&O 

Cumberland  &Penn.— 
Ist,  g.,  5s,  1921 M&N 

Current  Riv.— See  K.  C.  Ft.  S.  &  M. 

Dak.  Cent.— See  Chic.  A  Northw. 

Dak.&  Gr.So.— SeeChlo.Mil.&  St.P. 

Dallas  &  Waco— See  Mo.  K.  A  T. 

Dayton  &  Mich.  See  Cln.  H.  A  D. 

Dayton  &  Union— Ist,  7s,'09..JAD 
Income  6e,  due  after  1910..  J  AD 

Dayton  A  Western— 

Ist  M.,  68, 1905 J&J 

let  mort.,  7s,  1905 JAJ 

Delaware— 4 I3S,  g.  A.  1932.... JAJ 

Del.  &  Bound  Brook— 
1st,  7b,  Aug.  1,1905 F&A 

Delaware  &  Hudson- 
Pa.  Div.,  78,  Sept.,  1917. ...M&S 
Adirondack  Ry.,  1st,  guar.,  41^8. 

gold,  Deo.  1, 1942   MAS 

Albany  A  Susquehanna— 

Ist,  78,  oon.,  gu.,  1906 AAO 

1st,  68,  cons.,  gu.,g.,  1906.  A&O 
Bluff  Pt.  Land  Imp.  Co.- 

1st  M.,  g.,  guar.,  4s,  1940-J&J 
Chat.  O.  A  L  Co.,  not  gu.  68,  '29.. 

6s,  guar., D.&H.,  1929 

Guar,  g.,  4s,  1942 JAJ 

Chateaugay  Ry.  68,gtd.,'07.F&A 
Hudson  Coal  Co.— 

Gu.  deb.  48, 1904-1917. ..MAN 
New  York  &  Canada- 

*.  M.,68,g.,  1904 M&N 

Deb.  g.,4iflB,  guar.  1904..  M&N 
Ren8.&Sar.,reg.,lst.7s,'21.M&N 
UticaCUn.  &  Bine.  5r.  ipso  j*.J 


Bid. 


80 
105 

110 
§   94I1, 

■96" 

108 
§104 

lOSia 
1041s 

1121a 

114 

112ifl 

114 

IO414 
51OII9 
UOOI4 
dl07 
510514 
^104 

111'" 

§  92 


(108 
)  98 


93 


ills 

S  95 

9')ia 

981a 

99  "a 

»»» 

971a 

94 

11258 

129 

131 

130 

100 

100 


62 
100  la 
100 

121% 
121  Hi 
129 

IIII3 

103 

117»8 


97 


86 


il04 


5109 
1 104% 

100 

ioi" 

$105% 

13688 
$114 

10758 

lOSifl 
96 


Ask. 


95 


110 
100 

100 
97 

127 


116 
100 

96 


99ifl 


98I4 


108 


99 
50 
60 

86I3 


100 

■98" 
II714 

107 

104 

107 

99 

106" 

101 
100 

104 

117 
1051a 


105 

iVc'cy 


106 


99 


100 
102 


143 

IIH 


Itondn. 

Delaware  Lack.  A  West.— 
let  mort.  78  Sept..  1907. ..MAS 
Morris  A  Essex,  Ist,  78,'14.M&N 
1st,  con., 7s,  guar.,  1915. .J&D 
4ifl8,  Pur.  Mon..Jan.,1912.J  AJ 
Refg  g.  3  las,  Decl,  2000.  J&D 
N.  Y.  Lack.  &  Western— 
1st,  6s,  g'd,  Jan.  1, 1921.. .J&J 
2d,  58,  g'd,  oonstr..  1923.. F&A 
Term.  A  Imp. 48,  g'd,'23..M&N 
Oswego  &  Syracuse— 

Guar.,  5s,  1923 M&N 

Consol.  mort.,  78, 1907... M&H 

Syracuse  Blnghamton  &  N.  Y.— 

Con.  7s,  g'd,  Oct.  1, 1906.  A&O 

VaUey,  N.Y.,  Ist,  5s,  1911..  FA  A 

Warren,  oonsol.  7b,  1905.. .M&8 

let  refund,  g.  3iaB,  2000. .FAA 

Denver  A  Rio  Grande— 

let,  con.,  g.,4e,  1936 JAJ 

let,  oon.  g.,4ias,  1936 JAJ 

Impr.,  gold,  5s.  1928 JAD 

ttio  Grande  Weetern- 
Ist,  g.  4s,  July  1,  1939     .  J&J 
Mort.  Aool.tr.g.4H,'49.opt.  AAO 
Ut.C't.,4e,gd..g.,Jan.l,'17.A&0 
Denver  A  Southwestern- 
Mid.  Term.  5, 1925 J&D 

Gon.  skg.  f'd,  g.,  5b.  1929... JAD 
Dee  M.  &  F.  D.— See  O.  R.  I.  &  Pao. 
Dee  M.  &  Minn.— See  Chlo.  &  N.W. 
Dee  M.  Iowa  Falls  &  Northern— 

istg.  5b.  1931 J&J 

Des  Moines  Union  Ss,  1917. .M&N 
Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  68,  Nov.  14,'  18. .A&O 
Oon.  guar.68,Nov.l5,1918.A&0 
Det.Gr.  Rapids  &  W.— See  PereMa 
Detroit  &  Mack.- 

Prior  Uen,  g.,  4s,  1995 JAD 

Mort.  gold,  48, 1995 JAD 

Detroit  Mac.  A  Marq.— 

Land  grant  inc.  7s,  1911....  AAO 

Detroit  M.  A  Tol.— See  L.  S.  AM.  8. 

Detroit  Southern— 

1st  mtg.,  g.4s,  June  1,  '51. ..J&D 

Ohio  South,  g.  4e,  Mar.,'41..MAS 

Duluth  A  Iron  Range — 

let,  5s,  1937 A&O 

2d  mort.,  6s,  1916 J&J 

Duluth  Missabe  &  Northern  — 

1st,  g.,  68, 1922 J&J 

let  cons.  g.  68,  Jan.  1, 1923. JAJ 

2d  mort.,  g,  58,  Jan.  1,1918  .J  &J 

Duluth  South  Shore  &  Atlantic— 

let,  g.,  5e,  1937 J&J 

Dul.  Short  Line— See  St.  P.  A  Dm. 
Dutchese  Co.— See  Cent.  New  Eng. 
EaetTenn.  Va.  A  Ga.— See  So.  Ry. 
Eastern  Mass.— See  Boston  &  Me.. 
Eastern  Minn.— See  St.  P.  M.  &  M. 
Eaeton  A  Amboy— See  Lehigh  Val. 
Elgin  Joliet  &  Eastern- 
Gold  5s,  1941 M&N 

Elizab.  Lex.  &  Big  S.  -See  O.  &  O. 
Elmira  Cort.  &  Nor.- See  Leh.  Val 
Elmlra  State  Line— 78,  1905. A&O 
Elmira  &  WUliamsport.- 

Ist,  6s,  conv.  1910 JAJ 

Income  58.2862 AAO 

Erie— 
N.Y.&E.l8text.4s,g.l947.M&N 

58,  2d,  ext.,  gold,  1919 M&S 

4i«8,3d,  ext.,  gold,  1923. ...M&S 

5s,  4th,  ext.,  gold,  1920 A&O 

4s,  5th,  ext.,  gold,  1928 J&D 

78.  Ist,  con.  g.,  1920 M&S 

7s,lst.con.,g,  fund,  1920.. ..M&S 

Priorlieng.4s,1996 J&J 

Gen.  Uen,  g.,  4s,  1996 JA,J 

New  conv.  g. 49,  Apr.  1, '53.  A&O 
Penn.  coll.  g.  48,P6b.  1,1951  F.&A 
Buff.  N.Y.  A  E.,  1st,  78, 1916.J  &D 
Buff.  &  80.  W.,  lst,68,g.  1908.  J&J 

2d  M.,  g.,  58,  1908 J&J 

Jeff.  RR.,5s,  gu.,g.,Jan.,'09.A&O 
Ohio.  &  Atlantic  Term.- 

iBt,  M.,  g.,  58, 1918 J&J 

Oh.  &  Ene,  58, 1st,  g.,  1982. M&N 
Long  Dock,  6s,  oon.,  g.,1935A&0 
Newb.  A  N.Y.^st,  58,  1929.J&J 
N.  Y.  L.  E.  &  W.  C.  A  RR.— 

iBt,  68,  our.,  guar.,  1922.. M&N 
N.  Y.  L.  E.  A  W.  D.  A  I.  Co.— 

Ist,  6s,  our.,  1913 JAJ 

N.Y.  A  Gr.  Lake  gu.  g.58,'46.M  AN 
N  J.  A  N.  Y.  1st  68,  1910.. M&N 
N.  Y.  Sub.  &  Western- 
Ist,  refunding  5s,  1937....  J&J 

2d  mort.,  4ifl8, 1937 F&A 

Gen.  mort.,  58,  g.,  1940. ..F&A 

Coll.  trust  68. 1905 M&N 

Term.  1st,  g.,  5s,  1943.. ..MAN 

Midl'dofN.J.,lst,6s,1910A&0 

Wilke8.&Eaat,letg.5s.'42.J&D 

Erie  &  Pitts.- See  Penn.  RR. 

Eureka  Springs  Ry.— 

iBt,  6b,  g.,  1933 F&A 

2d  tnoome  68,  Feb.l,  1933.Feb.  1 
E  /'aasviile  &  IndianapoUs— 
rer.H.&S'east,  1st,  7s,1909.M&S 
Ev.  &  In.,l8t,g.,  g'd  68,  '24. .J&J 
Consol..  g..  g'd,  68,  1926  ....J&J 
Evausville  &;  Terre  Haute— 

Let,  oon.,  g.,  68,  1921 J&J 

Ist,  gen.  5s,  gold,  1942 A&O 

Mt.  Vernon,  let,  6s,  g..  '23. .A&O 
8ul.  Co.  Br.,  1st,  g.,  5s,  1930.  A&O 

E.  T.  H.  A  Chicago— See  Chic.  A 
East.  111. 

Fargo  &  80.— See  Ohio.  M.  &  St.  P 

F.  b'C.  W.  A  W.— let.  g,  58, 1945.J  &J 
FiCOUburg-53, 1908 M&N 

4i«s,  May  1, 1914 M&N 

48,  June  1, 1905 J&D 

43,  April  1,  1907 A&O 

40    M>i*r.  1     101S 


Bid. 

Abb 

n2i« 
I28ie 
1301a 
104 
§102 

ISOifl 
i04*" 

1298s 

113ie 

§ 

iVi" 

lOl 

§106ia 
110 

10^14 
104 
108 
5100 

i'03" 

99% 
107 

lOOH 
i&s" 

"96" 

97 
841a 

70 
33 

"36" 

'9814 

102 

98 
98 



rq. 

97 
92 

99 

82 

85 

74 
84 

110 

llOifl 

103 

111 


114 


104 

107 
i07ifl 

109 

11288 

lllia 
I1318 
lOlifi 
132% 
13018 
9878 
86I3 
§  85 
90 
124% 
nl04 
»100 
101 

nl04 
II713 
129% 

nl04 

113 

11438 
10788 

nl06 

110% 

98 
1021a 
n98 
II214 
110% 
1051a 


50 

4 

102 
102 
1051a 

IISH 
103 
107 
100 


§100 
§100 1« 
M02 


1141a 


115 


1141a 


9914 
87 
87 
901a 


lllia 
991a 
104 


108 


106 


106 


108 
108 


t  Purchaser  also  pays  aooraed  Interest. 


6  Baals. 


I  In  LoEdon. 


I  Sale  prloe. 


n  NomlnaL 


Jan.,  1904. 1 


RAILROAD  BONDS 


165 


Bonds. 


Fitchburg—  (Concluded)  .— 

4b.  Jnly  1.  1916 .7&J 

48,  Kefnndlng,  Mar.,  1927.. M&8 

4s.  Jan..  1928 J<t.i 

3ifl8.  Oct.  1, 1920 A&O 

Sins,  Oct.  1,  1921 ..A&O 

Troy  <fe  Boston.— 78,  1«24..  J&J 

Fllnt&Pere  Mara  .—See  PereMarq. 

Fla.Cent.<SiPen.— See  Beab.Alr  Lin. 

Florida  Southern- 
let  M.,g,g'd,  48,1945 J&J 

F'lnda  Jounstown  &  Gloversv.- 
l8t  oon8.rel'd'g,g.,4is8,1947.J<feJ 

oen.  ref'dlg.  g.,  48, 1950 J<feJ 

1st  con.  gen.  ref.  g.  4138,  195'?. 
optional Man 

Fort  Worth*  Denver  City— 
l8t,_g.  68,  1921 J&D 

Fort  Worth  &  Bio  Grande— 
l8t,  3-48,  g.,  1928 J&J 

Foxbury  Br.— See  Pitt.  &  West. 

Fre.  Elk  &  Mo.  Blv.— See  C.  &  N.  W. 

Gainesville  JeflF.  &  Southern- 
l8t,  guar.  78, 1911 J&J 

Galv.  Har.  &  San  A.n.— SeeSo.  Pao. 

Gal.  Hous.&Hen.— 1  st.5s.'13.  A&O 

Gen.  &Wyo.  let  g.  Ss.  1929.  A&O 

Georgia  &  Alabama— SeeSeab.A.L. 

Georgia  Car.  &N.— See  Seab.  A.  L 

Geo.  Cr.  &  Cumb.— Ist,  68.'09.A&O 

Gtoor.  Midland— See  Southern  Ry. 

Georgia  Paoiflo— See  Southern  Ry. 

e».RR.  &Bank'g  Co.-68,'10.J&J 

68,  Jan.  1, 1922 J&J 

6b,  Jan  1,1922 J&J 

Georgia  Southern  &  Florida.— 
l8t,  g.,  5s,  1945 J&J 

Gettysburg  &  Har.  Ry.— 
Cons.  58,g.  g'd,Oct.l,  1926. . Var. 

GUa  Val.  Globe  &  Nor- SeeSo.Pac 

Gr.Rap.Bel.&Sag.— See  Pere  Mar. 

Gr.Rap.  Kal.*  S.  E.— See  Pere  Mar. 

«rrana  Kapids  &  Ind. — 

Exten.  Ist,  g,  4ifl,  1941 J&J 

Muskegon  Div.,  g,  58, 1926.J&J 

Grand  Trunk  Western  By.— 
N.W.  Gr.  Tt.lst  68,Jan.l,'10.J&J 
let  g.,  gu.  4e,  July  1,  1950.. J&J 
2d  Inc.  g.4s.  July  1, 1950 

Great  Northern— 
O.  B.&  Q.  coU.  tr.,g.,  48, 1921.J&J 
Registered Q-J 

Great  Northern  Ry.  of  Canada— 
Ist,  g,  shik'g  f'nd,58,  1950.. J&J 

GuU.  Beau.  &  Kan.  C— 

iBt  6b,  g.,  Aug.  1,  1913 F&A 

2d  g.,  58.  Aug.  1, 1913 F&A 

GuU  &  Ship  Island  BR.— 
Ist  ref.  &temi.g.5s,Feb.'52.J&J 

Han.  &  St.Jo.— See  C.  B.  &  Q. 

Harrisburg  Portsmouth,  &o.— 
1st.  48,  July  1,  1913 J&J 

Hartford  &  Conn.  Western— 
Istext.  g.  4i«8,  July  1,1923  J&J 

Henderson  Bridge— See  Louis.  & 

Hooking  Valley  By.— 

lat  cons.  g.  4iss,  1999 J&J 

6b,  guar,  participation  certifa., 

June  28, 1906 J28&D28 

Col. &  H.  v.,  Ext.  48, 1948.. A&O 
Col.  &  Toledo,  l8t,78, 1905 . .  F&  A 
Ohlo&W.Va.,l8t,78,1910.M&N 
Car  tr.  s.  f.  g.,  68,  Apr.  1,'04.Q-J 

Hoosac  Tunnel  &  Wilmington- 
iBt  8'k'ff  f.  g.,  5s,  Sept.  1922.M&S 

Hoosier  Equip.— See  Chic.  Cln.&  L. 

Housatonic- See  N.  Y.  N.  H.  &  H. 

Houston  E.  &  W.  Tex— See  8.  Pac. 

Houston  &  Tex.  Cent.— See  80.  Pac. 

Hnd.&  Rlv.  F.— See  Ch.  St.  P.M.&O. 

Huntingdon  &  Broad  Top.— 
let,  g.,4s,  Sept.  SO,  1920... A&O 

2d  mort.,  4s,  gold,  1925 F&A 

Cons.  5s,  g.,  Mar.  31.  '25. ..A&O 

HBtoMnson  &  So.— Bee  A.T.&  S.Fe 

Illinois  Central— 

iBt,  gold.  4,8, 1951 J&J 

Ist,  g.,  3^8, 1951.... J&J 

Col. It.,  gold,  4s,  1952 A&O 

Col  Tr.L.N.O.&T.g.,48,19.53M&N 
Main  Line  ext.l8tg.3i28,'51  A&O 
Cairo  Bridge,  48,  g.,lv»50... J&D 
Bpr'fleld  Div.  ,Exten.3  i^s  '51.  J  &  J 
Bllddle  Dlv.,  reg.  58,  1921. .F&A 
Bterllng.  gen.  M.,  58,  g.,'05.  J&D 
Ist  mort.,*,  g.,  38,1951...M&8 
8t.  Louis  Div.,  3128,  g.,  1951. J&J 
8t.  Louis  Div.  38,  g.,  1951... J&J 
LoulsvlUe  Dlv.,3i38,g.,1953.J&J 
Western  lines,  g.,4s,  1951. .F&A 
CWoago  St.  Louis  &  N.  O.— 

2d  M.  68,  1907 ..JAD 

Cons,  g.,  5s,  1951 J&D 

Cone,  gold  3 ifis,  1951 J&D 

Mem.  Div.,  let,  48,  g.,  '51.J&D 
8t.  Louis  Alton  &  Terre  Haute— 
BeUev.&Car.,l8t,68,1923.J&D 
St.  L.  South.,l8t,g.,  48,'31.M&8 
Bt.  Louis  Alton  &  Terre  Haute— 
Carb.&Shaw.,l8t,g.,4s.'32.M&8 

Ind.  Bl.  &  Wn.— See  C.  C.  C.  &  St.  L. 

Indiana  Decatur  &  West.— 

Istg.,  5s,  1935 J&J 

1st  g'd,  g.  58. 1935 J&J 

Equip,  notes.  58,  1904-'05..F&A 
Equip.  48, 1904  to  1911...  M&N 

Indiana  111. &  la,—  let  g.  4 8,'50. J  <fej 

Ina.  &  St.  L.— See  C.  C.  O.  &  St.  L. 

Indlanap.Unlon— lst,4ias,'26M&N 

Indianapolis  &  Vlncennes — 
1st,  78, 1908 F&A 

International  &  Gt.  Northern- 

lBt,g.,  68,  1919 M&N 

2d,  58,  1909 M&S 

3d,  4s,  gold,  1921 M&S 

Equipment  58,  '04  to  '13....  J&J 
Colorado  River  Bridge— 
IstM.  78,  1920 M&N 


Bid. 

Ask 

5 

«  98 
§   98 
§143 

16s 
109 

§  82 


110 
103 

1021s 

103  ifl 

7212 

75 

100 

110 

102 
105 

11212 

103 

10« 
117 
109 

110 

113 

101 

llOifl 
65 

5102ifl 
«5 
20 

9338 

93^ 

58 

65 

100 
75 

84 


98 


102 

§101 

Nash. 

106 

§100 

100 
§10231 

130 
99 

100 


102 
102 
102 


115 

98ie 
10318 
101 


103 


^1 


10438 

92 
112ifi 


;  83 

93 

80 

94 

106% 

111 
117% 


103 

II514 
n.... 


99 


108 
107% 
b  5ifi% 

§  98 

92 

108 

llSija 
98^2 


6  512% 
100 


103 


1061s 

lOOie 
103 


115 


Bonds. 


102  ifl 
99 


88 
84" 


96 

104 


IO412 


4%% 
4%% 
lOOifl 


70 

4%% 


[owa  Cent.— Ist,  K., 58.  1938. J&D 
Ist  &  ref  d'gg.  4s.  19.51..     M&8 
fowa  Falls  &s.  C.-l8t.78,'17.A&0 
Iowa  Midland— See  Ohio.  &  N.  W. 
Jacksonville  Terminal— 

Ist  M.,5s,g.,g'd,July  1,1939.J&  J 
Jelterson- See  Erie. 
Jeir  Mad.  &  Ind.— See  Penn.  RR.. 
Joliet  &  Northern  Indlara — 

Ist  M.  78,  July  10, 1907 J&J 

Junct'n  (Phlla.)-l8t,  4ias,'07.J&J 
Kalamazoo  Al.  &  Q.  R.— 

See  L.  8.  &  M.  8. 
Kanaw.&Mlch.— SeeTol.  &  O.  C. 
Kansas  C.  Belt  iHt,  6s,  1916.. J&J 
Kansas  City  Cliuton  &  8p.— 

1st,  58,  g,  1925 A&O 

P.  H.  &De  Soto,  1st,  78  '07. A&O 
Kan.  City  Ft.  Scott  &  Memphis- 

Refdg.  g.  48, 1936 A&O 

Cons.  68,  1928 M&M 

Current  Riv.,  Ist,  58, 1927..A&0 
Rich  Hill  RR.,  lst,7s,1910.M&S 
Mem.K.&Col.l8tM.7s,1910.M&S 
Kan.  C.  Ft.  Scott  &  Gulf- 

1st,  78,  1908 J&D 

Kansas  City  &  Mem.  Ry.  &  B.— 

Ist  58,  g.,  1929 A&O 

Kansas  &  Missouri- 

Ist  M.  5s,  1922 F&A 

Kansas  City  Memphis  &  Bir.— 

Gen.  48, 1934 M&S 

Income  5s,  1934 Sept.  1 

Assented M&S 

Kansas  City  &  N.  W.— 

IstM.  g.,  58, 1933 J&J 

Kan.  City  &  Pac— See  M.  K.  &  T. 
Kan.  City  St.  Jos.  &  Council  B.— 

Ist7s,  1907 J&J 

Prior  lien  78, 1907 J&J 

Nodaway  Val.,  l8t,78, 1920. J&D 
TarkioVal.  1st  78,  1920. ..J&D 
Kan.  C.  Southern— 

Istg.  38,1950 A&O 

Kan.  C.  Wat.  &  Gulf— 

Ist  M.,  g.,  5s,  Jan.  1, 1930.. .J&J 
Keithsburg  Br.— See  Iowa  Cent. 
Kentucky  Central— See  L.  &N. 
Ken.  &  Ind.  Bridge  &  BR.  Co.— 
K.  &  L  Br.  l8t,  g.,  58, 1911. M&S 

Ist  consol,  g.,  4s,  1950 A&O 

Keokuk  &  Des  M.— See  C.  R.  I.  &  P. 
Knoxv.  &  Ohio— See  Southern  Ry. 
Lake  Erie  &  Western- 

Ist.g.,  5s,  Jan.  1,  1937 J&J 

2d,  g.,  5s,  July  1, 1941 J&J 

No.  Ohio,  1st,  gu.,g.,58,'45.A&0 
Lake  Sh.  &  Mich.  So.— See  N.Y.C.<s 
Leavenworth  Term.  Ry.&  Bridge— 

l8t  M..  gold,  58,  1923 J&J 

Lehigh  <te  Hudson  River  RR.— 
Ist  mortgage,  g.,  5s,  1911... J&J 

2d  M.  5s,  July  1, 1917 J&J 

Gen.  g.  58,  July  1, 1920 J&J 

Warwick  VaJ.-  2d  68,Oo.,'12A&0 
Lehigh  VaUey— 

let,  6s,  ext.  g.  4s,  1948 J  &D 

Con.  M.,  6s,  ann.,  reg J&D 

Con.  M., 6s,  R.,  gold,  1923. .J&D 

Con.M.,  412S,  C,  1923 J&D 

Con.  M.,43as.  ann J&D 

2d,  M.,  78, 1910 M&S 

Mtg.  &  coll.  tr.,g.,  58, 1997.M&N 
Car  trusts,  g.,  58,1904 to'06.F&  A 
Middlesex  Valley— 

l8t,  g.,  58. 1942 M&N 

Pa.  &  N.  Y.  Canal— 

Ist,  7s,  June  1, 1906 J&D 

Con.  M.,  58, 1939 A&O 

Con.  M.,  4128, 1939 A&O 

Cons.,  4s,  1939 A&O 

Elmira  Cortland  &  Northern- 
l8tpref.,g.,68,Apr.l,1914.A&0 

IstM.,  g.,  58,1914 A&O 

Can.  Nor.  1st,  68, 1906. ...J&J 
Easton  &  Amboy— 

I8t58,  May  1,  1920 M&N 

Lehigh  &  N.  Y.— 

1st  g.  48,  Sept.  1, 1945  ...M&S 
Lehigh  .VaUey  Coal— 

Ist  5s,  g.,  guar..  1933 J&J 

Snow  Shoe  Coal— lst5s,'10.J&J 
iiehlgh  Valley  Ry.  ot  N.  Y., 

1st  4138,  g.,  1940 J&J 

Lehigh  V  al.  Terminal— 

Ist,  g.,  guar.,  58, 1941 A&O 

Lehigh  &  WilkesB.— See  Cent.  N.  J. 
Leroy  &  Caney  Val.— See  Mo.  Pao. 
Licxington  &  Eastern — 

Gen.  mort.  g.  58,  1935 F&A 

Lincoln  &  No'westn— See  C.  B.  &Q. 
Little  Miami— Ren'al58,'12.. M&N 

SifiS,  Feb.  1,  1951 F&A 

Little  Rock  &  Ft.S.- 78,1905.J&J 
Little  Rock  &  Hot  Spr.  West.  Ry.— 

1st  g.  48, 1929 J&J 

Long  Island— 

Unified  g.  48, 1949 M&S 

Refund.,  gold,  guar.,  48....1949 

2d  mortgage,  78, 1918 F&A 

1st,  cons.,  g.,  58,  July  1, 1931Q-J 
Ist,  cons.,  g.,  48,July  1, 19310-J 

Gen.  mort.,  g..  48, 1938 J&D 

Ferry,  lst,4i2B,oon.g.,1922.M&S 

48,  gold,  1932 J&D 

Debenture  gold  58,  1934.  ..J&D 
North  Shore  Branch— 

Ist,  con.  5s,  g.,Oct.  1,1932.Q-J 
N.Y.  &  R.  B.  Ist  g.  58, 1927. M&S 

2d  mort.,  inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  &  Man.  Beach, 

l8t,  gold,  5s,  1935 A&O 

Brook.&  Mon.,l8t,g.68,1911  M&S 

let,  58, 1911 M&W 

2d,  5s,  1938 J&D 

L  I.Clty&F.— l8t,68,1911.M*N 

l8t  con.,g.58,May  1,1937.M&N 

N.Y.Bav  Ex.B..l8t..5B.g.,'43.J&J 


Bid.     Ask 


102 


108 
ItiO 


118 
1121* 
llOia 
H.R. 


5  97       99 

98 

95 
100 
101 


111% 

139 

118 

103 14 

IO714 

119% 

107% 


111 

8914 


70ifl 


102%  10312 


120 
115 
lllifi 


102 

107% 
110 
104 
97 

6108 

100 

4100 

112 

92 

IO914 


U07H 
113 

35 
104 


§100 

§  83 

99 


120 
117 

99 
100 
100% 

99  >s 
108 

105 
105ie 
'ZO 

lOSifl 
110% 
IO414 
105 
IO8I2 
5107 
100 


Bonds. 


Bid.    !  ABk. 


II212 
140 


IO8I4 
120 


108 


105 


Dc'oj 


120 


102 


II214 
lOS'e 
109 
112 


Louisiana  &  Arkansas  Ry.— 

let.  8.  f.  g.  58, 1927,  op.  '07. M&S 
Louisiana  <te  Mo.  Rlv.— See  Chi.  &  A 
La.  Western— Ist,  68, 1921...  jaj 
Louisv.  Oln.  &  Lex.— See  L.  <fe  N. 
Louisville  Henderson  &  St.  L.— 

Ist  mort.,  g.,  58, 1946 J&J 

LoulRville  &  Jeffersonv.  brldK«+— 
Guaranteed  gold  48, 1945. .M&S 
Louisville  &  NashvUle— 

Gen.  mort., g,  6s,  1930 J&p 

50-year  gold,  5s,  1937 M<fe> 

Unified  48,  gold,  1940 J<sj 

Col.  trust,  g..  5s.  1931 MAN 

Coll.  tr.,g.,  48, 1923,  op.'08.A&O 

CecUlan  Br.,  78, 1907 M&S 

E.  H.  &N.  Ist,  68,  1919 J&D 

Lou.  C.  &  Lex.  4128,  g.,  '31. M&N 

2d  mort.,  7s,  1907 A&O 

St.  L.  prop.,  l8tg.,58, 1916. M&8 
N.  O.  &  Mob.  lst,g,  68, 1930.J&J 

2d,  g.  6s.  1930 J&J 

Maysv.&Lex.l8tM.78,1906.J&J 
L.&N.,  Mob.&Mont.4i28,'45.M&S 
PensacolaDlv.,  l8t,68, 1920.M&S 
St.  Louis  Div..l8t,g,68,1921.M&S 

2d,  38,  1980 M&S 

So.&No.  Ala.,  8.  f.  68, 1910.  A&O 
Cons,  mort.,  g'd,  Ss,  1936. F&A 
Pensa.&Atl.,l8t68,gu.,'21.F&A 
Na8.F.&S.,l8t,gu.,g.,58,'37.F&A 
Henderson  Br.  68,  g,  1931.. M&S 
Kent.  Central— 48, g.,1987..J*J 
Louisv.  &  Nashv.,  South'n  joint 
gold  4s,  1952,  op.  1907... J&J 
Mahoning  Coal— See  L.  8.  &  M.  s. 
Maine  Central- 
Cons.,  7s,  1912 A&O 

Coll.  tr.  5s,  1923 J&D 

Cons.  58,  Apr.  1, 1912 A&  ) 

Cons.,  4128,  Apr.  1, 1912....  A&O 
S'kjg  f'd  g.,4iss,  Feb..  1905.F&A 

Cons.  4s,  Apr.  1, 1912 A&O 

Hereford  Ry.-G.,48  1930. M&N 
Knox.  &  Lmc,  1st  M.,  Pen.  Sh. 

lLne,48, 1920 ..F&A 

Upper  Coo8,l8t  4s,  gd.l930M&N 
UpperCoo8,Ex.4i38,g.,'30. .  M&N 
Eur.&N.A.,48,gold,1933...J&J 
Manistique  Marq.  &  Northern— 

Istg.,  58.1952 .M&N 

Manitoba  &  Southeastern— 

1st,  gu.,  48,  Feb.  1,  1929. ...F&A 
Marquette  Houghton  &  Ont.— 

Mort..  6s.  1925 A&O 

Maryland  &  Pennsylvania  RR.— 

1st,  g,  4s,  1951 M&S 

Income  48, 1951 A&O 

Maysv.&Lex.- SeeLouisv.&Nash. 
McK'sport&B.  v.— See  P.  McK.&Y. 
Merchants'  Br.— See  St.L.Mer.Ter. 
Mexican  Central.— 

Consol.  4s,  July  1, 1911 J&J 

1st,  con.,  inc.  3s,  Jan.  10,'39Jiily 
2d,  con.,  ino.3s,  Jan.lO,1939Julv 
CoU.  tr.  g.,  4ifls,  1907,  opt.  F&A 
Equip. &  coll.  g.  58,  1917.. .A&O 
do  2d  series  58,  1919.. .A&O 
Mexican  International- 
Prior  Uen,  g.,  4128, 1947 M&S 

Ist  con.  g.  48,1977 M&S 

Stamped  guar.,  op.  to  Mar.   07 
Hex.  Nat'l  (now  Nat'l  of  Mex.)  — 
ftlex.  North'nlstM.,g.,  68,'10J&D 
Mich.  Cent.— See  N.  Y.  C.  &  H.  R. 
Middlesex  Valley— See  Leh.  Val. 
Midland  of  N.  J.— See  Erie. 
Midland  Pacific  Ry.— 

Ist  gold,  58,  Feb.  1,  1923.. F&A 
Midland  Term.— See  Den.&So'w'n. 
Mil.L.Sh.&West.- See  Chic.&  N.W. 
Mllw.  &Madison— See  Chic.  &N.W. 
Milw.&No.— See  Chic.  Mil.  &  St.  P. 
Mllw.  &  St  P.— See  C.  M.  &  St.  P. 
Mln.  &  Pao.— See  M.St.P.&S.Ste.M. 
Minneapolis  &  St.  Louis- 

let,  78, 1927 J&D 

Isi.  7s,  Jan.,  1907 J&J 

Minn.  &D.,  1st  78,  Jan.,'07.M&N 
Ist,  consol.,  gold,  58. 1934. M&N 
l8t,  ref'd'g,  g.,  48,  1949. .-.M&8 
Iowa  Ext., 1st, g., 78,1909. .J&D 
8o'we8tExt.,lst,g.,78,1910.J&D 
Pacific  Ext.,  Ist,  6s,  1921.  .A&O 
Minn.  St.  P.  &  Sault  Ste  Mari&— 
(vl.S  8te.M.&Atl.lst,4a,'a6.J&J 
Minn.  &  Pac.  1st,  5s.  1936.. J&J 

iBt,  4e,  1936 J&J 

Ist,  cons.,  g.,  4s,  1938 J&J 

2d  m.,  g.,  48.,  K'd.,  1949 J&J 

Minn.  Union— See  St.  P.  M.  &  M. 
Mineral  Bange-G..  5a,  1931..  J&J 
Miss.  Riv.  Bdg.— See  Chio.  &  A. 
Missouri  Kansas  &  Texas— 

IBt,  gold,  48, 1990 J  &D 

2d,  gold,  48,  June  1, 1990. .F&A 

Ist  Extension  58,  1944 M&N 

St.  Louis  div.  g.  48,  2001... AcVO 
M.K.&T.ofT.,l8t,58,gu.,'42.M&S 
Kan.  C.  &  Pao.,l8t,48,g.'90.F&A 
Dal.&  Waco,  1st,  gu.,58,'40.M&N 
Missouri  Kansas  &  Okla.— 

Ist,  g.,  gu.  58,  May  1,  '42.M&N 

Sherman  Shreveport  &  South.— 

1st  M.,  gu.,  gold,  58, 1943.J&D 

8.W.Coal&Imp.,lst,68,1929.J&J 

allssourl  Kansas  &  Eastern— 

let.  58,  gold,  guar.,  1942.  A&O 

2d  M.,  gold,  5e,  1942 A&O 

MlBsourl  Paoiflo— 

consol.  6s,  1920 M&N 

8d  mort.,  78,  1906 M&N 

Tr..  g,  58,  stpd.  Jan.  1, 1917.M&H 

Col.  trusts,  68,  1920 F&A 

Equip.  Ass'n  certfs.  58,  gu.,  Ser. 
C,  June  1,  1901  to  1913.. Q-M 

Central  Br.  48,  g.,  1919 F&A 

Lexington  Div..  ."Ss.  1920.. -FA A 
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k  Purchaser  also  pays  aoomed  Interest. 


I  In  London. 


}  Sale  price. 


n  Nominal. 


b  Basis. 


lG(i 


G Kx  vAi\  1 .  ( ,) IK nwrloxs. 


[\oi..  Lxxviir. 


Buuda. 


Bid. 


MlMonrt  Paclrto-(Conoluiled> 
FftO.of  Mo.,l»t,ex.,)r..4s/38.F&A 

2(1,  fit.  ^(t.^'ol^l.  1938 J*J 

St.  L.  R.  K..  1st,  58. 1936... M\N 

C&rondelei  Br.lst,  4>fl8,'o>^.A.\cO 

VerdlK-Val.I.AW..l8t,5»,"-;0.M<V> 

Ler.*t'an.V.A.L.,l8t,58.-Jt>.J<!tJ 

ex.  Louis  In.>n  Mount' u  A-  South. 

Unify.  &  KorK.  <.  48. 1929.. J AJ 

Gen.con.  ry.&l.K.,58.'31.A*C> 

0««n.oon.8ti><l.k'\i.i;...S8.'31.A&(.)| 

River  A  Gulf  Dl visions - 

'    •    •    is.Miiv  1.  193J   MitN 

1  JU.l«t«8,k'U.'16.AA-l' 

Mobl 11.— Pr.llen  5s>,'lb.JAJ 

Gen.  M..  itoUX.  4s,  194r. J&4 

Mob.  Jackson  •&  Kau.  City— 

lBt.»{.,58,  1946 J*P 

iBtcon.  K,  5.S.  1953 .J&J 

MobUeat  O.— l8t,»f.,68,  •27..J*D 
iBt,  exteu.,  Gs.  July,  1927... O— J 

(Jen   k-.  48,  193S MAS 

8t.L.*C  coll.tr., g., 48,1930. Q-F 

48,  cuar.,  1931 J&J 

Montconi.  Dlv.,  n,  58,  1947. FAA 
Moliawk&Maloue— 8e«N.Y.0.&n. 
Mont,  (.cut.— See  St.  P.  M.  &  M. 
Monouk,'.  Klver— See  Bait.  A  Ohio. 
MorKau'8  La.  <fe  Tex.— See  So.  Pao. 
Morrlfi  &  E.-saex- See  D.  L.  &  W. 
WMbvllle  Chattanooga  <fc  S.  L.— 

let,  78. 1913 J&J 

let  Consoi.,  gold.  58. 1928..  A<frO 
Dnok  River— -.Jd,  g.  68, 1909MAN 
Lebanon  Br..  68,Oot.l,  1917.J<feJ 
Centrevllle  Br.,  g.,68,  1923J&J 

Tracy  aty  Br..  68,  1917 J&J 

McM.M.W.A:Al.,l8t.68,'17.J&J 

Jasper  Br..  1st  68, 1923 J&J 

l8t  88,  1906 J&J 

Bra8h.Flor.<frShetr.— See  L.  &N. 
National  RR.  of  Mexico— 

PrlorLleng.  4is8, 1926 J&J 

l8t  cons.  g.  48,  1951  A&O 

6%  notes  Oct.  1,  1905,  opt.  A&O 
BTebraska— See  C.  B.  Q. 
Nevada-Cal. -Oregon  Ry.— 

TBt,g.,58,May  1.  1919...  M&N 
Hftwcastle  <fe  Shenango  Valley- 
let,  g.,  68. 1917 J&J 

HewEng.  RR.-8eeN.Y.N.H.&H. 
N.Hav.&Derby— SeeN.Y.N.H.&H. 
New  Hav.&No.— See  N.Y.N.H.&H. 
N.  J.  Junction- See  N.  Y.  Central. 
New  Jersey  J(5  NewY'ork— See  Erie. 
N.J.  Southern— See  Central  N.J. 
Hew  London  Northern— 

iBt,  58,  Julyl,  1910 J&J 

l8t,  48,  July  1, 1910 J&J 

Hew  Mexico  Ry.  &  Coal  Co.— 
Ooll.  tr.  g.  58,  Oct.  1, 1947.. A&O 
l8t&cona.&coU.  tr.,g.,58,Oot  1 '51 
New  Orleans  &  Northeastern- 
Prior  l.g.,  68,  Nov.l, 1915. .A&O 
Newport  &  Cincinnati  Bridge— 

4^8,  g.,  g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pa88. 
Newton  &  Northwestern  RR.— 

l8t  g.,  58, 1932,  op A&O 

N.Y.  b.&M.Bch.^BeeLonglsland. 
N.Y.  BayExt.RR.— See  Long  IsL 
N.  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Rlv.— 
Rel'd'g  g.  3128,  July  1, 1997.J&J 
L.  8.  CoL  tr.  g.  3i28,1998...F&A 
M.  C.  col.  tr.,  g.,  3128, 1993. .F&A 
Debenture  58,  1884-1904... M&S 

58,1889-1904 M&S 

48, 1890-1905 J&D 

Debt  cert8.,48,g.,  1905,  ext.M&N 
H.Y.&Har.l8t,g.3'fl8,2000.M&N 
N.  J.  Juno.,  1st, 48,  gu.l986.F&A 

West  Shore,  l8t,48,2361 J&J 

Beech  Creek— 

Ist,  48,  g.,  gu.  1936 J&J 

2d,  guar.,  g.,  58, 1936 J&J 

Clf.  Bit.  C.Co.,l8t,g.48,'40.J&J 
Beech  Creek  Extension— 

iBt  gtd.  g.,  3ifl8,  Feb.l,  •51.A&0 
Gonv.&Os  w.,l8t,58,g.,1942.  J  &D 
Nor.&Mont.,lst,58,g.,1916.A&0 
Cart.  &  Adir.,  Ist,  48,  g.,  '81.J&D 
N.Y.&Nor.  Ist, g.,  58, 1927.. A&O 
N.Y.&  Put.l8t,48,g.,1993..A&0 
Oswego  &  Rome— 

2d,  58,  May  1,  1915 F&A 

let  mort.,78, 1915 M&K 

Mohawk  &  Malone— 

iBt,  48,  gu.  g.,  1991 M&S 

OonsoL,  gold,  3i«s,  2002. .M&S 
Borne  Watertown  dfc  Ogden— 
Cons,  g.,  58,  July,  1922... A&O 
Cons.  g.,3i38,July,  192 2. A&O 
RW.&O.Ter.R.l8t,58,1918.M&N 
Wat.  &  Rome  let,  68, 1910.. M&S 
Utica  &  B.  Rlv.,  4s,  g.,  1922.  .J&J 
West  Transit  Co.  ,3  ifis,  1923 .  F  &A 
Plus.  MoKees.  &  Yongh.— 

let  68, 1932 J&J 

2d,  68,  guar.  1934 J&J 

McK.A  B.V.l8t,68,  g.  1918.J&J 
Lake  Shore  &  Michigan  80.— 
Con.  g.,ref.,  3138, 1997. ...J&D 

Deb.  58,  Jan.  12,  1904 J&J 

Deo.  4s,  1928 M*S 

Det.  Mon.  &  r.— l8t,78,'06.F&A 
Mahon.  C.  KR.— ist,  5s,  '34.  J&J 
K.  A.  &  Gr,  R.— l8t,  5s,  '38.J&J 
Kal&  W.  Plg'nMt.  ,g.,58,'40.  J  &  J 
Michigan  Central- 
ist, g.,  313s,  1952 M&N 

5B.cou.,1931,D.&B,C.div.M&8 
iBt  mtg.  M.  Air  Line  4s,  '40J  &  J 
l8t,68,Grand  Riv.V.,1909.M&S 
iBt,  58,  Kal.  &  S.H.,  1939.M&N 
l6tg..  S^as,  J.L.&Sag.,'51.M&S 
Bay  C.&B.C.l8tM.g.38,'89  J&D 
Bat.  C. &  S.lst  gu.g.38,'89.  J&D 
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N.  Y.  Chicago  &  St.  Louis- 
let,  g.  48,  Oot.1.  1937 A&O 

N.  Y.  &  Greenw'd  Lake— See  Erie. 
N.Y.  &  Harlem— See  N.  Y.  C.  &  H. 
N.  Y.  Lack.*  W.— See  D.  L.  &  W. 
N.Y.  L.  E. &  W.  C.  A  RR.— See  Erie. 
N.  Y.  A  L.  Br.- See  Cent,  of  N.  J. 
NY.  &M.  Beach— See  Long  Island 
N.  Y.  New  Haven  &  Hartford- 
Deb.  48,  1947 M&8 

3ifl8,  March,  1947-49 M&8 

Boston  &  New  York  Air  Line — 

let,  58,  Aug.  1,  1905 F&A 

Daubury  A  Norwalk — 

Con.  58,  July  1,  1920 JAJ 

Gen.  58.  April  l,  1925 A&O 

Harlem  River  &  Portchester— 

2d.  48.  guar.  June,  1911  ..J&D 
Housatonlo— Ist,  4s,  1910..  A&O 

Con.  g.,  OS,  1937 M&N 

New  England  RR.— 
N.Y.  &  N.E.,l8t,  78. 1905. .J&J 

1st.  68,  Jan.,  1905 J&J 

Consol.  g.,  58,  July  1,1945.J&J 
N.Y.&N.E.Bo.T.l8t,48'39.A&0 
Woou.  &P.,lst.gu.,58,'10.A&0 
New  Haven  &  Derby— 

Consol.  58,  1918 M&IS 

New  Haven  &  Northampton— 
ConsoL  68,  April,  1909... .A&O 

North  ext.,  OS,  1911 A&O 

New  York  Provld.  &  Boston- 
Gen,  g.  48,  April  1,  1942.  A&O 
Shore  Line— let  4ifl8. 1910..  M&S 
New  York  Ontario  &  Western— 
Ref.j  Ist,  g.,  4s,  June,  1992-M&S 
1st  58,  gold  notes.  1904-15..J&D 
58,  gold  notes,  1904  to  1911.F&A 
New  York  Pennsylvania  &  Ohio- 
Prior  Uen  412S,  1935 M&S 

Equip,  trust,  5s,  1908&'10..Var. 
N.  Y.  Phlla.  &  Nor.— 

Ist  g.  4s,  Jan.  1,  1939 J&J 

Income  48,  Jan.  1, 1939.... M&N 
N.  Y.  &  Putnam— See  N.Y.  C.  &  H. 
N.Y.&RookawayBoh.— See  L.  I. 
New  York  Susq.  &  W.— See  Erie. 
Nodaway  Val.—8eeK.C.St.J.&0.B 
Norf .  &  Caro.- see  Atl.  Coast  Line 
Norfolk  &  So.-l8t,g.,58.'41.M&N 
Nor.  &  Montreal— See  N.  Y.  C. 
Norfolk  &  Western- 
General  6s,  1931 M&N 

New  River,  let,  68, 1932.... A&O 
Imp't  and  exten.,  68, 1934  .F&A 
CoLCon.&Ter.,l8t,58,g.,'22.J&J 
SclotoVal.&N.E.,l8t,48,'89.M&N 
N.&W.Rv.lst  con.,g.,48,'96.A&0 
N.  &  W.,  Pocahontas  48,  '41.J&D 
Northeast  Pennsylvania— 

let,  g.,  gu.;  58, 1920 A&O 

N'east.of  S.C— SeeAt.Co.Ll.ofS.C, 
Northern  Oal.  Ry.— See  South.  Pao. 
Northern  Central - 
Con.  G.  M.,  4133,  E,  1925... A&O 
Mort.bds.,5s,  1926,8er.  A...J&J 
Mort.  bonds,  5s,1926,  Ser.  B.J&J 
Northern  N.  J.— 1st  63, 1917.. J&J 
Northern  111.— See  Chic.  &  N.  W. 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Paoiflo— 
West,  of  Minn.,  Ist,  7a,'07..M&N 
St.  Paul  &  No.  Pao.,  68,g.  ,'23.  F&A 

Reg.  certs.,  68, 1923 Q— F 

Prior  lien,g.,48,  Jan.,  1997.. Q— J 
Gen.  lien,  g„  3s,  Jan.,  2047.Q— F 
St.  P.  &  D.  Dlv.,  g.,48, 1996.  J&D 
Wa8h.Cent,lstg.,4s,1948.Q— M  | 
O.  B.  &  Q.  Coll.  48.— See  Gt.  No. 
8t.Paul  &  Dul.  l8t,5s,  1931.F&A 

.     2d  mortgage  5s.  1917 A&O 

1st  consol.  g.,  4s.  1968. . .  .J  &D 
Dul.  Sh.  Line.gtd.,58.  '16..M&S 
Tay.  Fall8&  L.Sup.,68,'14.J&J 
Dul.  Union  Dep.,  58.  '30.  A&O 
No.  Pac  Ter .  Co.—  1st,  68,  '33  J  &J 
North.  Ry.  of  Cal.— See  Sou.  Pac. 
North  Pao.  Coast.- See  No.  Shore- 
North  Pennsylvania— 
1st  M.,  4s.  extended,  1936. M&N 

Deb., 6s,  1905 M&SJ 

Gen.,  g  ,  3  3-lOs,  1953 J&J 

North  Shore  Ry.  (Oal.)— 
1st,  g.,  58, 8.  f„  May  1,  '42.. M&N 
Nor  Fao.  Coast  5s,  g.,  1912. J&J 
Norwich  &  Wor.— 4s.  1927  ...M&S 
Ogd'b'g  &  L.  Cham.— Bee  Rutland 
Ohio  I.  &  W.— C.  C.  C.  &  St.  L. 
Ohio  &  W.  Va.— See  Hocking  Val. 
Ohio  River  RR.— let  g.,58.'36.J&D 

Gen.  gold  58,1937 A&O 

Hunt.  &  B.  S.,  Ist,  6s,  1922.J&J 

Rav.Spen.&G.,lst,  68.1920. F&A 

Old  Colony— 4ifl8,Apr.l,'04.&OA 

48,  July  1,  1904 J&J 

48,  gold,  Feb.  1, 1924 F&A 

48,  Deo.  1,  1925 J&D 

48,  Jan.  1,1938 J&J 

3ias,  Julyl,  1932 J&J 

B.  C.  F.  &N.  B.  58,  1910.... J&J 
Omaha  &  St.  L.— See  Wabash. 
Oregon  &  California— See  80.  Pao. 
Oregon  RR.  &  Nav.— See  Un.  Pao. 
Oregon  Short  Line-See  Union  Pao. 
Oswego  &  Rome— See  N.  Y.  Cent. 
Oswego  &  Syracuse— See  D  .L.  &  W. 
Ottumwa  C.  F.  &8t.P.— SeeC.  &  N.  W. 
Pacific  Coast  Co.— See  Miaoellan's. 
Panama— 1st,  4138,  g.,  1917. .A&O  5  95 

Subsidy  bonds,  68, 1910.. ..M&N 
Pecos  Val.  &  Northeastern- 
let  g.,  58,  Jan.l,  1948 J&J      85 

Pennsylvania  RR.— 

Gen.,  6s,  $,  r.,  July,  1910  ..A&O    113 

do     68,  $,0.,  July,  19 10. ..J&J    116 

do     68,  *,  0,  July,  1910. ..J&J  §110 


Ask. 


103 14 


106 

99 

9658 

88is 
95 


108 
119 
119 
115 


104 

123 

121 

102% 
70 »« 
96I4 
93 

110% 

IO714 

9513 


112 


110 
II6I2 
96 

98 

§106" 


414% 
414% 


93 


92 


128 


89 


124 
10314 
71 


95 


107 
112 


lOlifl 

100% 
108 14 


IIOI4 
101 


103 


115 


Buuds. 


PennBylvanla  RR.— (Concluded)— 
Con.  mori.Os,  0.1905... J  15&D1.S 

do  68.  *.  1905 J&J 

do  5s.  g., 1919..     o.M&S 

do  48.  gold.  1943... M&N 

Con. mort.  3 ^as.  g.,  a.  1945.. JAJ 
Collateral  Tr..  g.,4»a8,1913.JAl) 
Col.  tr.  48,  Ph.  W.  &  B.,  1921.  J&J 
R.E.pur.monev,  Ist  g.4s,  '23M&N 
Equip.  Tr.,  g.  4a. '14,  Her.  A. M&S 
Equlp.Tr.g.3ia9,J'ne.'04-'ll.Q-M 
Con  v.  &  opt.  3  laH,  g. ,  19 12 .  .MivN 
Penn.  Car  Trust,  3ia8,  g.,  g'd.. 
Feb.  1.  1904  to  1910.— ...Q-F 
Penu.Sfl  Car  Tr.Ctfs  ,  3i48,J'ly. 

1904-1912 q-J 

Cleveland  &  Marietta- 
let,  guar.,  g.  41^8, 1935..  M&N 
Cleve.  &  Pittsburg— 
Ser.  A,  4iss,gen.,gtd.,  1942  .J  &J 
Ser.B,4i28,  gen.,gtd.,1942.A&0 
Ser  0.,3i38,gen.gtd.,'48.M&N 
Ser.  D,  3138,  gen.  gtd.,  '."iO.F&A 
Del.Rlv.RR.&  B.  gu.,g.,'36.F&A 
Erie  &  Pittsburg- 

Gen.  gu.,  g.,3ifl8,  Ser.  B,'40J&J 
Pennsylvania  Co.— 

IstM.  g.  412S,  1921 J&J 

Gu.  tr.  cts.,  g.  3128,  1937.. M&S 
Gu.  tr  certs., g„  313,1941. F&A 
Guar,  trust  gold  SiflS,  call  lis 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest.  Hill— 

Istg'd  4128,1913 M&N 

Pitt.C.O.&St.L.— 
Con.,g.gt.4i28,8er.A,1940.A&0 
do        do      ser.  B.1942.A&0 
do        do    ser.  0, 1942. M&N 
do  48,  eer.  D,  1945. M&N 

do  3i28,8er.E,1949.F&A 

C0I.&  I.C.,l8t.  78,Nov.,'04.J&J 

2d,  M.  78,1904 M&N 

C.St.L.&Pitts.l8t,58,g,'32.A&0 
Jeff.  Mad.&Ind.l8t,78,'06.A&O 
J.  M.  &  L  2d  M.,  7s,  1910...J&J 
Steub.  Alnd.lst,  58,1914.. J&J 
Un.  &  Log'nsp  78.Dec.,'05.  A&O 
P.  Ft.  W.  &  C..78,  Julyl,'12.Var, 

2d,  78,  July  1, 1912 Var 

3d,7s,July  1,1912  A&O 

Alleg.  VaL,  1st  M.,  Ts,  1910.  A&O 
General,  4s,  gold,  1942..  .M&S 
Balt.Che8.&At.,lst,g.5s,'34.M&S 
Sun.  &  Lew.  Ist  g.,  4a,  1936..  J&J 
Penn  &  N.  Y.  Canal— See  Lehigh  V. 
Pennsylvania  &  Northwestern- 
Gen.  58,  Jan.  1, 1930 J&J 

Bells  Gap,  let,  6s,  1905. ...F&A 

Cons.  mort.  68,1913 A&O 

Olearfl'd  &  Jeff.  l8t,68,1927. J  &J 
Penobscot  Sh.  Line— See  Me.  Cent. 
Pensacola  &  Atl.— See  Lou.  &  Nash. 
Peoria  &  East.  -See  O.  C.  C.&  St.  L. 
Peoria  &Pekln  Union- 
ist 68.  Feb.  1. 1921 Q-F 

2d  mort.,  g.,  4ifl8,  Feb.l,'21.M&N 
Pere  Marquette  RR.— 

Cons.  g.  48,  Jan.  1, 1951 J&J 

Chic.  &  W.  Mich.  58, 1921.. J (BD 

Ch.&  N.Mich., 58,  gu.,'31. M&N 

Detroit  Grand  Rapids  &  West'n. 

l8t  48.  April  1,  1946 A&O 

Flint  &  Pere  Marquette— 

Gold,  68,  1920 A&O 

1st  con.,  gold,  58, 1939... M&N 
Pt.HuronDiv..g.58.1939.A&0 
Grand  Rapids  Beldlng  &  Sag.— 

l8t  g.,  58,  Mar.,  1924 M&S 

Grand  Rapids  Kal.  &  So.  E.— 

1st  s.  f.  g.  53,  1907 A&O 

Lake  Erie  &  Det.  Riv.  Div.—      . 

Ist  g.  4139,  Aug.l.'32 F&A 

Pere  Marquette  RR.  of  Ind.— 
1st  gu.,  g.,  48,  1943,  Opt. M&N 
Perkiomen— 

let  ser.,  58.  Jan.  1,1918 Q-J 

2d  eeries,  58,  Jan.  1, 1918. ...Q-J 
Petersburg— See  At.  Coast  Line. 
Phlla.  &  Baltimore  Central- 
ist, 58,  1911 M&N 

lat,  41^8. 1911 M&N 

PhUa.  Bait.  &  Washington  RR.— 

Ist  g.,  49,  1943 M&N 

Philaaelphia  &  Erie- 
General,  guar.,  68,  g.,  1920.. J&J 
Gen.,  g.,  5s,  July  1,  1920.. .A&O 

Gen.,  g.,  48.  July  1.1920 A&O 

Phil.  Ger.&Chea.  Hill— See  Pa.RR. 
Phlla.  Harrisburg  &  Pittsburg— 

latmort.,  gold,  5s,  1925..., A&O 

Philadelphia  Newtown  &  N.  Y.— 

let  mort.,  red.  to  3a,  1942.. A&O 

Phlla.  &  Reading— See  Reading. 

Philadelphia  W.  &  BalUmore— 

Debenture,  8.  f.,  58,  1910. ..J&D 

Debenture,  48,  1917 A&O 

Debenture,  48,1922 M&N 

Debenture,  g.,  4s,  1926  ....J&J{ 

Debenture,  g..  4s.  1932 A&O 

Piedmont  &  Cumberland- 
let,  g.  58,  Aug.  1,  1911 F&A 

P'ne  C&eek-Ga.,68,  reg.  '32  .J&D 

Pitts.  Bessemer  &  Lake  Erie— 

P.  S.  &  L.  E.  l3t  g.,  58, 1940.  A&O 

Con8oLl8tg.,58,Julyl,'43.J&J 

P.B.&  L.E.  con.  g.,  5b,  1947.J&J 

Deb.,  gy5s.  1919 J&D 

Pitts.  C.  O.  &  St.  L.— See  Penn.  Co. 
Pitts  O.  &  St.  L.— See  Penn.  Co 
Pitts.  Char.  &  Yougliiogheny— 

Gen.  mort.,  gtd.,  48, 1932..  A&O 
Pitts.  Cleve.  &  To  1.— See  B.  &  O. 
Pitts.  Ft.  W.  &  C— See  Penn.  Co, 
Pittsburg  Junction— see  B.  &  O.— 
Pltteburg  &  Lake  Erie— 


Bid. 

ABk. 

I02ie 

100 

-->•• 

114% 

115i« 

107 

96 

98 

104 

102 

104 
100 

6413%- 
95»4 

4i«% 

bl-SOto 

104 


2d, 


,58, 


Jan.  1,1928 A&O 


§  98 

108 
92 
9214 

94i« 

§104 

109 13 
109 13 
lOS^e 
100% 


§102 
§102 

118 

IO514 
§110 
§106 
§10213 

120 

120 

120 

1164 

1011* 
§107 
98 


110 
102 
110 
121 


12218 
92 

93 

§10513 
UOl 

§  95 

115 14 

108i« 


5. 


95 

104 

93 


100 

98 


§. 


124 

II513 

104 


§103 
60 

105 


101 
101 
102 

IO513 

§126 

113 
112 
111 
101 


92 


124 
111 


•414% 
95ifl 

BaelB 

4-50% 


100 
100 


99 
108% 


110 
110 


101 
93 


119 
113" 


122 

i2ii« 
116\ 
102  \ 


95 

103" 

97 

119 
107 14 
110 

108 

103 

101 

97 


101 


IO4I3 

127 
116 


125 


114 


^  Fnrohaser  also  pays  aoomed  Interest. 


(InLoaaon. 


1 8&le  price. 


It  Baals. 


n  Nominal. 


Jan.,  1904.] 


EAILROAD  BONDS 


167 


Bonds. 


Bid. 


Pitta.  MoK.  &  Yoagh.— See  N.  Y.  C 

Pitta.  Bhawmut  &  Northern— 
let,  g.,  5s,  Feb.  1, 1949 F&A 

Pltts.Snen.&L.E— See  P.Bess.&L.E 

Pitts.  &  West.— See  B.  &  O. 

Plntsbnrg  Youngst.  &  Ashtabiila— 
Ashtab.A  Pitt8.1st,6s,1908.F&A 
Oonsol.  58. 1927 M&N 

pontlao  Oxiord  &  Northern- 
Ist,  g.,  68.  July  1,  1916 J&J 

Portland  &  Ogdensborg— 
Con.  mort.,  58. 1908 M&N 

Port.  &  Roch.— See  Bos.  &  Maine. 

Portland  &  Rtunford  Falls- 
let,  gold,  48,  Nov.,  1926... M&N 
Debenture  48,  Aug.,  1927.. F&A 

Port  Reading— l8t,  gu.,  58, '41. J&J 

Portsmouth  G't  Falls  &  Conway- 
Bee  Boston  &  Maine. 

Potomac  Val.—lst,gu.5s,g.  .'41 J  &.7 

Prov.  &  Wore- Ist  4s,1947..A&0 

Baleigh  &  Aug.— See  Sea.  Air  Line 

Kaleigh  &  Cape  Fear- 
lat,  g.  58,  Mar.  1,  1943  ....M&S 

Raleigh  &  Gas.— See  Sea.Alr  Line 

Raritan  River- 1st  g.  5s,  '39.. J&J 

Beading  Company- 
Gen.,  g.,  48,  Jan.  1, 1997.. ..J&J 
Jer.  Cen.  coll.  g.  48,  1951..  A&O 
WUm.&No.col.48,red.at  105.Q-M 
Equip.  B.  4ifl8— 
Mar.l,1904,to  8ept.,1909.M&S 

Plilla.  &  Reading— 

2d,  5s,  gold,  1933 A&O 

Ist,  4138,1910 J&J 

Ist,  6s,  1910 J*J 

Con.M:.,.78,1911.reg J&D 

Consol.  mort.,  g.,  68, 1911.. J&D 

Dnp.  exten.,  g.  4s,  1947 A&O 

Cons,  exten.  gold,  48,  1937. M&S 
Sinking  ftindextend.48,  '32. F&A 
Term.,  5s,g.,  gu.,  May  l,'41..<qj-F 
Del.R.T6r.,p.mon.g.  5s,'42MAN 
Ex. pur.  mon.  g.  58, 1942.. J&J 
Wllm.&  No.lst,  5s,1907-27..J&D 
Gen.,  g.,  58,  Aug,  1,  1932.  .Q-F 

Bens.  &  Saratoga— See  Del.  &  Hud. 

Republican  Val.— See  C.  B.  &  Q. 

Richmond  &  Danv.— See  So.  Ry. 

Rich.  Fredricksb'g  &  Potomac- 
Cons,  mort.  4128,  1940 A&O 

Rich.  Hill— See  K.  C.  Ft.  S.  &  M. 

Rich.  &  Meoklenbure— See  tJo.By. 

Riolunond  &  Petersburg— See  At- 
lantic Coast  Line  of  Va. 

Richmond- Washington  Co.— 
Col.  tr  , g., gu.48, 1943,  opt. J&D 

Rich.YorkRiv.&ones.— jeeSo.Ky. 

Ulo  Grande  Junction- 
Ist,  gu.,  58, 1939 J&D 

Rio  Grande  So.—  Ist,  g.  4e,'40  J&J 
1st  g.  48,  guar.,  1940 J&J 

Rio  Grande  &  WriStern— See  Den- 
ver &  Rio  Grande. 

Rooh.  &  Pitts.— See  Buff.  R.  &  P. 

Rock  Island  &  Peoria— 
Consol.  1st,  68,1925 J&J 

Rome  W.  &  O.— See  N.  Y.  C.  &  H. 

Rutland— Oon.  4128,  1941 J&J 

Benn.&Rut.,4is8,g.,  1927. M&N 
Ogd.&L.Ch.l8t,g.,gu.4s,'48.J&J 
Rutl.Canad.l8t,g.,gu.,48,'49.J&J 
Car.tr.,g.,4i38,l904  to  1917.A&0 

8t.  Charles  Br.— See  Wabash  RR. 

St.  Clair  Mad.  &  St.  L.  Belt- 
Alton  Bridge  Ist,  g.,48.1951.J&J 

Bt.  Johns.  &  L.  Champlaln— 
iBt  g.  58,  March  1,  1944.... M&S 

8t.  Joseph  &  Grand  Island.— 
let,  g.,  2-3-48, 1947 J&J 

8t.  Lawrence  &  Adirondack— 

l8t  58,  g.,  1996 J&J 

2d,  g.,  68, 1996 A&O 

St.  Louie  Al.  &T.  H.— See  lU.  Cent 

Bt.  Louis  Br.— See  Term.  RR  Ass'n 

St.  L.  &  Cairo— See  Mobile  &  Ohio 

St.  L.  &  Iron  Mt.— See  Mo.  Pac. 

St.  L.  Kan.  City  &  N.— See  Wabash. 

Bt.  L.  Mer.  Br.  Co.— See  Term.  KR 

St.  L.  80.— See  Illinois  Central. 

St.  Louis  &  San  Francisoo- 
2d,  g.,  6s,  class  B,  1906.... M&N 
2d,  g.,  68,  class  C,  1906. ...M&N 

Gen.  mort.,  g.,  6s,  1931 J&J 

Coll.  tr..  8.  L,  g.,  68,  1920.. .F&A 

Gen.  mort.,  g.,  58, 1931 J&j 

Equip,  g.  notes,  48,  Feb.  1, 1904, 

to  Aug.  1, 1912 F&A 

Coll.,  trust,  g.,  5s,  1987 A&O 

Cons.  g.  48, 1996 J&J 

Blim.  Belt  1st  g  ,  gu.  4s,'22  A&O 
Sou.  West.  Div.  g.  5s,  1947. A&O 
St.  L.  W.  &  W.,  g.,  68.  1919.M&S 
Refunding,  g,  48, 1951 J&J 

St.  Louis  Soutnwestem.- 

let,  g.,  48,1989,  certfs M&N 

2d,g.,lnc.48,Nov.,1989,cert..J&J 

Consol.  g.  48,  1932 J&D 

Grays  Pt.  Term.  g.  5s,  1947.. J<te  O 

St.  L.Troy  &  Eastern— 68, '19.  J&D 

St.  Paul  &  Duluth— See  Nor.  Pao 

St.  Paul  Eastern  G.  Trunk- See 
Mllw.  Lake  Shore  &  Western 

St.  Paul  Minn.  &  Manitoba— 
2d,  now  Ist,  g.  68,  1909.... A&O 
Dak.  ext.,  1st  68,  g.,  1910. .M&N 

let  consol.,  g.,  6s.  1933 J&J 

Ist  con.,  red.  to  4i28,g.,1933.  J&J 
Montana  ext.,  Ist,  4s,  1937. J&D 
Paciflc  ext.,  1st,  48,  *,  1940. J&J 
Minn.  Union  Ist,  6s,  1922... J&J 

let  58,  July,  1922 J&J 

Montana  Cen.,lst,gd.g.6s,37J&J 
Ist,  guar.,  gold,  58,  1937.. J&J 
East.  Minn.  Ist.  g.,  58,1908.  A&O 
Nor.  div.  lat,  g.,  4b.  1948.  A&O 
Wil.  &  S.  F.  Ist,  5<».g., 1938. J&D 
Minn.  &  Wds.lst  g,  58, 1911.  J&J 


70 


loeifl 

114 

104 

5103 


5100 

H<>0 

110 


IIII2 

uos 


95 
U97i« 
97 14 

9178 

95 
96 

124^2 


113 

119% 

llSifl 

104% 

104 

100 

123 

110 

110 

101 

102 


110 


Uoo 


66 
90 


120 

5103 
100 


Basis 

§  84 
§128 


104 
109 


10412 

10413 

125^3 

117 

II2I2 

Basis 
107 
96 

^     9.T 

100 
nl08 

84'^8 

9212 
75 
7II4 
100 
i  99 


110 

11013 

132 

loasg 


(103 
121 
3  06 
13.iifi 
117 
IO313 

92 
116 
107 


Ask. 


85 


112 


100 

100 

97 13 
92% 


I26I3 


114 
IO5I3 


124 
115 
115 


107 
70 
92 


105 


100 
100 

414% 


129 

87 


115 


IO514 


I26I3 

123 

115 

513% 


98 
96 


115 
85 

93 
76 
711a 

ibo" 


lOOifl 
105 


100 

117 


Bonds. 


Bid. 


§- 


§  PoroliMer  also  pays  aocrned  Interest,. 


St.  p.  &  No.  Pac— See  Nor.  Paciflc. 
St.  P.  &  Sioux  C— See  C.St.P.M.&  O 
San  Ant.&Aran.Pass— SeeSo.  Pao. 
3an  Francisco  &  Nor.  Paciflc— 

Ist,  g.,58,  sink'gfund,  1919. J&J 
3an.Fr.&S.  J  o.  Val.— See  A.T.&  8.F. 
Santa  Fe  Prescott  &  Phcenlx- 

lstM.,58,  g.,  1942 M&S 

Sault  Ste.  Marie  Bridge— 

1st  M.,  s.f .,  g.,5s,  July  1,  '37.  J&J 
Sault  Ste.  Marie  &  Southwest.— 

See  Ohio.  St.  P.  Minn.  &  Omaha. 
Savannah    Fla.    &  Western— See 

Atlantic  Coast  Line. 
Scioto  Val.  &  N.  E.— see  Nor.  &  W. 
Schenectady  &  Duanesburg- 

1st  guar.  6s,  1924 M&S 

Schuylkill  River— See  B.  &  O. 
Seaboard  Air  Line— 
1st,  g.,  4s,  Apr.  1,  1950. ...A&O 
CoU.  tr.,  g.,  58,  May  1, 1911.M&N 

Equip,  notes,  58,  1904 J&J 

Equip,  tr.,  g.,4is8,'04  to  '13  J&J 
Car.  Central— 1st  g.  48, 1949. J&J 
Florida  Central  &  Peninsula  — 

let,  gold,  58,  1918 J&J 

l8t,  1.  g.  ext.  58,  gold,  1930.J  &J 

lat.  eon.  Ss,  gold,  1943 J&J 

8o.Bound,l8tg.,5s,1941..A&0 
Georgia  &  Alabama- 
let  oon.M.,g.,58,Oct.,1945.J&J 
Ga.  &  Ala.  Term.— 

Istg.  5s,  Dec.  1,1948...  J&D 
Ga.  Car.  &  N.— Ist,  58,  g, '29. J&J 
Kal'gh&Aug'sta— l8t,68,'26.  J  &J 
Ral'gh&Gast'n— l8tg.58,'47.J&J 
Scab.  &  Roanoke— l8t58,'26. J&J 
Deb.  68,after  July  1,1916. F&A 
Seacoast  RR.  of  New  Jersey— 

Pr  I'n  g.  58,  1948 A&O 

Shamokin  Sunbury&  Lewisburg.- 

l8t,  58,  May  1, 1912 M&N 

2d,  68,  g.,  July  1   1925 J&J 

Shore  Line— See  N.  Y.  S.  H.  &  H. 
SierraRy.ofCal.- l8t,g.,68,'37A&0 
Sil.  8p.  Ooala  &  G.— See  Atlantic 

Coast  Line. 
Sioux  C.  &  Pac— See  Chic.  &  N.  W. 
Sodus  Bay  &  Southern— 

l8t,58,  g.  1924.... J&J 

So.  Car.  &  Ga.— See  Southern  Ry. 
80.  Indialia- Ist,  g.,  48, 1951.F&A 
Southern  Pacific  Co. — 
Coll  tr.g.  4 1*8,1905  op.'02.J&D 
Coll.tr.48(0.P.),Aug.l,1949.J&D 
Central  Pacific- 
ist ref'd'g  48,g.,g'd,1949..F&A 
M.  312S,  g.,g'd.,Aug.l,'29.J&D 
Gal.nar.&8.An.6s,  g.,  1910F&A 

2d  mort.,  78, 1905 J&D 

Mex.  &  P.  Div.,lst,5s,'31.M&N 
Houston  East  &  West  Texas- 
let  58,  g.,  May  1, 1933.  ..M&N 
let  guar.  g.  5s,Mar.,1933.M&N 
Houston  &  Texas  Central- 

IstL  g.,  g.,58, 1937 J&J 

Consol.,  1.  g.,gold,68,1912.  A&O 

Gen.,  gold,  48, 1921 A&O 

Waco&N.W.Div.68,g.,'30M&N 
Morgan's  Louis'a.  &  Texas— 

1st  mort.,  78, 1918 A&O 

Ist  g.  68, 1920 J&J 

Oregon  &  Oal.  Ist  58,1927... J&J 

S.A.&Ar.Pa88.,g.,gu.,4s,'43.J&J 

Texas&N.  O.  Ist,  78, 1905.. F&A 

Sabine  Div.,  Ist,  68, 1912.M&S 

Consol..  gold,  5s,  1943 J&J 

South  Pacific  Arizona- 
let  g.  68,  Mar.,  1909 J&J 

Ist  g.  68,  March  1,  1910.. J&J 
Southern  Pacific  RR.,  Cal.— 
l8t,g.6s8er.A,Apr.l,1905,A&O 
lst,g.68.8er.B,Oct.l,1905,A&O 
lst,g.68.  ser.C&13,  1906...A*O 
Ist,  g.  68,  ser  E&F,  1912., A&O 
let  con.,  g.j  56,  gu.,  1937. M&N 
let  con.  g.5a,  etp'g  05-37.M&N 
AU8t.  &  Nor.  let,  58.  g.,  '41.  ..J&J 

So.  Pacific  Br  68, 1937 A&O 

So.  Pac.  Coastlst,  g.,  48,'37.  .J&J 
So.  Pac  N.  M.  l8t,  68, 1911.. J&J 
California  Pacific- 
ist mort.,  4 13S,  g.,  1912.. .J&J 
2dmort.,  g.,  g'diiss,  1911.J&J 
3d  mort.  68,  g.,  g'd  1905 . . . .  J  &J 

3d  mort  3s,  g.,  1905 J&J 

No.Ry.ofCal.,l8t68,g.gu,'07.J&J 

5s,  gold,  guar.,  1938 A&O 

North  Cal.  Ry.  g..  Ss,  1929. .J&D 
Gila  Val.  Globe  &  Northem- 
l8t,  g.,  5s,  Nov.  1,  1924.. M&N 
Southern  Railway — 
Ist,  consol..  gold.  5s,  1994.. J&J 

Coll.  tr.  g.  4s,  1906,  op J&D 

Eq'p.tr.g.48,8er.A,'04to'07.M&N 
E.  Tenn.  reor.  hen,  5e,  1938 ..  M&S 
Ist  Mem.dlv.g.  4i3-5e.'96...J&J 

2dMem.div.58, 1996 A&O 

St. Louis  Div.  Ist  g.  48,  1951. J&J 
Louisville  &Nashville— Southern 
Joint  g.  4s.  See  Louiav.  &  Nash 
Ala.  Cent.  Istg.. 68^  1918.. .J&J 
Atlanta  &  Ch.  Air-L,.— 
Exten.  48,  Jan.  19, 1907.. A&O 

Ist,  78,  1907 J&J 

Atl.&Danville,lst,48.,1948.J&J 
Atl.  &  Yad.,  l8t.gu.g.48.'49.A&0 
Atl.Tenn.&O.— l8t,M.6e,'13AAO 

Aug.  South,  g,  58,  1924 J&D 

Char.  Col.  &  Augusta- 
let  M.,  gold,  ext.  5s,1909..J&J 

2dM.  78,1910 A&O 

Col.  &Green.  Ist, 68,1916. ..J&J 
E.T.Va.&Ga.— Dlv.g.,5a,'30.J&J. 
Consol.,  let,  g.,58, 1956. -M&N 
Ga.  Mid.  let,  g.,  38,  1946... A&O 
Ga.  Paclst,  g.,6s,  1922....J&J 
Ga.  Pac.  Ry.  equip.,  58,  g...Var._ 
t  Sale  price, 


104 14 
108 14 
119 
nils 
109 
108    , 

105 

IO413 
§108 13 

II213 


101 


110 


106 
100 


122 


7014 

98I3 

b  SV/o 

Basis 

9213 

102 
100 
101 
105 


Ask. 


97% 

88 

9914 
84I4 

107 14 

101 

105 

105 


113 

112 

91 

113 

127 

12034 

102 

78I3 
IO214 
108 
102 


5: 


108 

103% 
103 
IO4111 
114% 


107 
100 


90 
119 

104 
102 
103 
97 
107 
II414 


11458 

b  513% 
b  513% 

llu% 

113 


96 


II214 

100 
IOHI3 

90 

91 
105 
105 

113 
114 
117 
115 
117i« 

67 
I21I2 

98 


110 


71ifl 
99 

4%% 

5% 

93»3 


IO714 
106 


109 


96 

9513 
88 14 

9913 
8413 

111 

104 


102 

11313 

112% 

92 


129 


104 

79 


105 
10513 

no 


104 

105 

II513 

117% 

107ifl 

102 

13213 


112 


108 


112 
IO413 

114% 

4%  0/0 
4%% 
112 


981s 


110 
9213 


114 

118" 

119" 

68 

I23I3 


Bonds. 


Bid.  lAek. 


Southern  Railway— (Con.)  — 
Knoxv.  &  O.  Ist,  g.,  68, 1925.  J&J 
Mobile  &  O.  col.  tr.  48, 1938.M&S 
Rich.  &Dan.  con.,  g.,  68,  '15.J&J 
Equip.,  8.  f.,  g.,  5e,  1909. .M&S 
Deb..  5e,  etampea,  1927. .A&O 
Richmond  &  Mecklenburg— 

Istg.  4s,  Nov.  1,  1948... M&N 
Riclimond  York  Ulver  &  Ches.— 

let,  5e,  Jan.  1, 1910 J&J 

2d  ext..  4i3e,  Nov.,  1910.. M&N 
South  Carolina  &  Georgia.- 

1st,  g.,  58,  1919 MAN 

Sumter  &Wat.  R.58,  g,'19,  A&O 
Virginia  Midland— 

Seriee  A,  6s,  1906 M&S 

Series  B,  6s,  1911 MAS 

Series  C,  68, 1916 MAS 

Series  D,  4-58,  1921 MAS; 

Series  E,  5s,  1926 M&S 

Series  F,  5s,  1931 MAS 

General,  5s,  1936 MAN 

Do       guar. ,  stamped  M  &N 

Wash.O.A  W.,lst,gu.,48,'24.F&A 

W.No.Car.,lstcon.,g..68,'14.J&J 

8.  &  N.  Ala.— See  Louis.  &  Nash. 

8partanU.&Col.— See  Ashv.&Spar. 

Spokane  Falls  &  Northern— 

1st,  68,g.,  1939 J&J 

StateLine&Sullivan— 4i3S,'29  J&j 
Staten  Island  Railway- 
let  g.,  4138,  June  1, 1943... J&D 
Staten  Isl  Rapid  Tran  —See  B.&  O. 
Steub.  &  Ind.— See  Penn.  Co. 
Sumter  &  Water.  R.  —See  8. 0.  &  Ga. 
SunburyHazleton  &W.  B.— 

let,  5s,  May  1, 1928 MAN 

2d  mort.,inc.6s,1938,  coup. MAN 
Sunbury  &  Lew.— See  Penn.  RR 
SyracuseBing.&N.Y.- SeeD.L.&W. 
Syracuse  Geneva  &  Corning— 

1st  M.,  8.  f.,  7s,  1905 M&N 

2d  58,  Marl,  1909 M&S 

Term'l  RR.  Association  (St.  Louis) 

1st,  gold,4i3, 1939 A&O 

Ist,  consol.,  gold,  58, 1944. .F&A 
Gen.  ref., s.  f.,  g.,  4e,  '53  ....J&J 
8t.Loui8  Br.let.  g.,78, 1929.  A&O 
St.  L.  Mer.  Bridge  Ter.- 

1st,  58, 1930 A&O 

Mer.  Bdge.,  68,  '29,  op  '09.F&A 
Terre  Haute  &  Ind.  58,  1925.J&J 

New  con.  5s,  g.,  1925 J&J 

Terre  Haute  &  Logansport— 

let,  gu.,  6e,  Jan.  1,  1910. ...J&J 
Terre  Haute  &  Peoria— 

1st  con.  g.  58,  Sept.  1, 1942. M&S 
Texas  Centr  al— 1  et5s,1923..A&0 
Texas  &  New  Orleans— See  So.Pac 
Texas  &  Pacific- 
East.  Div.,  let,  68,  1905. ...M&? 
Ist,  gold,  58,  June,  2000. ...J  AD 
2d,  inc.,  g.,  58,  Dec,  2000... Mar 
Lou.  Div.  Ist.  g.  58, 1931... J&J 
Tol.  &  O.  Cent.  1st,  58,  g.,1935. J&J 
West  Div.,  1st,  5s,  g.,  1935. A&O 

Gen.  g.,58,  1935 J&D 

Kana.  &  Mich  ,  l8t,48,1990.AAO 
St.  Mary'eDiv.,48,g., 1951. F&A 
Toledo  Peoria  &  Western- 

let,  g.,  48,  Julyl,  1917 J&J 

Toledo  St.  L.  &  Weetem— 
Pr.  Uen,  g.,  3138,  July  1 ,  1925.  J&J 

1st,  g.,  4s,  Apr.  1,  1950 A&O 

Tol.  Walh.  Val.  &  Ohio.— 
Ist,  g.,gu.,  4138,1931, eer.A.J&J 
let,  g.,gu. 4128,1933  eer  B..J&J 
1st,  g.,  gu.,  48, 1942,  eer.  0,.M&S 
Toronto  Ham.  &  Buftalo— 

1st,  g.  48,  July  1,  1946 J&D 

Troy  &  W.  T.  Bridge  58,  '15..M&8 
Ulster  &  Del.  con.,  5e,  1928... J&D 
United  N.  J.  RR.   &  Canal  Co. 

General,  gold,  68,  1908 M&S 

General,  gold,  4s,  1923 F&A 

General,  gold,  4s,  1929 M&S 

General,  gold,  48,  1944 M&^ 

Gen.l8t.g.3i3S,Mar.l,1951.M&S 
Jnion  Pacific- 
ist Ry.  &Ug.  48,g.  1947....J&J 
1st  Hen  conv.  g.  48,  1911. ..MAN 

58,  notes,  Feb.  1, 1905 F&A 

Oregon  Railroad  &  Nav.— 

Cons.,  g.,  48,  1946 J&D 

Greg.  Sh.  Line  1st,  g.,68,'22.  F AA 

let  oonsol.  5e,  g.,  1946 J&J 

Gold  4e  &partio'g,  1927.. F&A 
Utah  A  Nor.,  Ist,  78,  1908JAJ 
Consol.  gold,  5e,  1926... J AJ 
Jtak  Central— See  Rio  Gr.  West. 
Jtioa&Bl.R.— SeeN.Y.C.&H. 
Otica  C.  AB.— eee  Delaware  &  Hud 
/aUey  (N.  Y.)— See  Del.  L.  A  W. 
/erdlg.Val.Ind.&W.    SeeMo.Pac 
/ermont  Valley— 56,1910.... A&O 
/irglnia  Midland  -See  So.  Ry. 
ytrginla  &  Southweetern— 

l8t  guar,  g.,  58,  2002 J&J 

/ioke.  Shreve.  &  Pac— 
Prior  lien  68,g,Nov.  1.1915.M&N 
Vabaeh— let,  gold,  58, 1939. .MAN 

2d,  gold,  5b,  1939 FAA 

Deb.  mort.,66,eerle6  A,1939.JAJ 

Deb.  mort.,68,serie8  B,1939..IAJ 

Equip,  g.  58.  Mar.  1,  1921.. MAS 

Det.  A0h.ext.,l8t,g,5s.l941.JifeJ 

Dee  M.  div.  Ist  g.  4fl,  1939. .JAJ 

Tol.  A  Chic  48,  g.,  1941. ...M&S 

Omaha  &  St.L.,3i«8,g.,194  l.A&O 

8t.L.C.Bl.  &  Oin.— 68,  1908  .J&J 

at.  Louis  Kan.  City  &  North'n— 

Bt.  C.  Bridge,  Ist  68,1908. A&O 

Varren  RK.— see  D.  L.  A  W. 

JTaahington  &  Coliunbia  KI v.  RR.— 

iBt,  g.,4s,  1935 J&J 

Income  48,  July,  1935 

^ashlng'n  Central— See  Nor.  Pao. 
Vash.  O.  &  W.— See  Southern  Ky. 
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117ie'll8ifl 

100  I 

109  I 


85 


IO313  

51. ....,97-84 


103 
90 

104 
110 
112 
109 
109 
111 
110 


9313  95 
116'3lH7i2 


119 
100 

90 


1041* 
1211s 


108% 
II413 
§  99 
132 

il07 
1IO8 
104 
102 

105 

65 
100 


99 
II6I4 

90 
100 
113% 
110 
103% 

91 

94 

89 

8312 
71 

5110 
5108 
§100 

92I3 
106 
106 

IIII4 
105 
103 
109 
§10213 

103% 
96  4 

§  9a^ 

'    9358 

124% 

113% 

92 


105 


J106 


101 

107% 
II41V 
10658 


03 
1(0% 
108% 

86 

97 

82 
100 

106 


88 


95 


101 


110 
111 


95 


93 
96 

91 


102% 

93% 
lu7 


105 
IO314 

H638 

99% 
99 

115% 
92% 
112 


115 
107 


6314 


9?% 

85 


t  In  London. 


bBaela, 


H  Nominal. 


1G8 


liAiLliOAL)  STOCKS. 


[Vol.  Lxxviii. 


Bondii  and  Stocks. 


West  J  erscy  *  S«<a  Shore— 

Consol.  ^.48,1936 J*J 

Onia..  3iflS,  k-.  Ser.  B.1936..JAJ 
Oaiu.AAt.— Con..5s-69,ll)H.JAJ 
W.  Jerst>y  cousol.  68, 1909. MAN 

Wentern  Maryland- 
Bait.  &  Harris..  g..58.1936.M*N 
l8t  M.West.  Ext.  g.58,'38.MJel4 

W©8t.  N.  Y.  i  Penn.— 

l8t.  R.,  58,  Jan.  1.  1937 JAJ 

0«n.  mort.,  gold,  3-4e,  1943.  AAO 
Income,  g.,  5s,  Apr.,  1943. Nov.  1 

West,  of  Minn.— See  Nor.  Paclrto. 

Weet.  Nor.  Car.— See  Southern  Ry. 

Weetem  Pa.— l8t,g.,48,192a,JJjD 

Western  Ry.  Ala.— 
Cone.4ia8,  g.,  iru.Oct.,  1918. A*0 

Weat  Shore— See  N.  Y.  O.  A  H.  R. 

West.  Tr't— See  N.  Y.  C.  &  H.  R. 

We«t  Va.  A  Pltt«.— See  B.  &  O. 

West  Va.  Cent.  A  Pitta.— 

let,  Kold.es.  1911 .TAJ 

Oo&l  &  Iron  Ry.  58.  g..  1920. F&A 

WTieelluK  A  L.  Erie  RR.— 

l8t  cone.,  g.,  48. 1949 MAS 

LakeErleDlv.l8t,g.,58,'26.AAO 
Wheel.  Dlv.  l8t,  g.,  58, 1928.JAJ 
Eiten.  A  lmpt.,g.,58, 1930.FAA 
Equip.  58.  Jan.  1,  1922 J&J 

Wheeling  Terminal  Ry.  Co.— 
l8t  guar.,  g.,  48,  1940 F&A 

Wllllameiport  &  N.  Branch  RR.— 
l8t  refd'g.g.  4>fl8,  1931.... JAJ 

Wllkeeb.  &  East.- See  N.  Y.  SAW. 

WlllmarAS.  Fails— See  StP.M.  AM 

Wllm.  Col.  A  Aug.— See  Atl.  Coast. 

WU.  A  North-See  PhUa.&Reading 

W1L|A  Weldon— See  At.  Coast  Line 

Winona  A  St.  P.— See  Chic.  A  N.  W 

Wisconsin  Central  Company— 

1st  mtg.,  g.,48,  1949 JAJ 

Cons.  l8t  series,  g.,  58, 1909 .  J  .feJ 

Ch.  Wis  A  Mlnn.,l8t,68,'16.MAS 

Marshfleld  A  South  Eastern  Div. 

pur.  mon.  let  g.  48,  1951. MaN 

Wisconsin  A  Michigan  Ry.— 
iBtM.^.,  5s,  Jan.  1.1945. .J&J 

wrisoon.  Val.— See  C.  M.  A  St.  P. 

Worcester  Nashua  &  Rochester- 
is,  Jan.  1,  1913 JAJ 

48,  Jan.  1, 1930 JAJ 

48,  Oct.  1, 1934 AAO 

RAIIiROAD  STOCKS. 

Par 
A.la.  A  Gt.  Sonth'n,  A,  pref A 10 

B,  common JBIO 

▲la.  N.O.  T.  &  P.  June,  A,  pret.^10 

B,  deferred «10 

Albany  &  Su8quehanna(Gaar.)  100 
Allegheny  Valley 50 

Preferred 50 

Allegheny  A  Western  (Guar.).. 100 
Ann  Arbor  Ry.  com 100 

Pref 100 

Atohlflon  Topeka  &  Santa  Fe.  .100 

Preferred  100 

Atlantic  Ist  Leased  lines, rent  tr.. 
Atlanta  &  Char.  Air  L.  (Guar. ) .  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  Line  Co.  of  Ct.lOO 
Atlantic  Coast  LJne  RR.,  com.. 100 

Preferred 100 

Atlantic  Coast  Line.— A 100 

Augusta  &  Sav.  (Guar.) ,    .100 

Bald  Eagle  Valley  (leased  by  Pa.)50 
Bait.  A  Ctimb.  Val.  Extension— 

7%  (Guar.  Western  Maryland)  50 

5%  (Guar. Western  Maryland)  50 
Bait.  &  Ohio— Common lOO 

Preferred 100 

Bangor  &  Aroostook,  com 100 

Beech  Creek  (Guar.  N.  Y.  C.)....50 
Boston  &  Albany(Guar.N.Y.O.)100 
Boston  <fe  Lowell(Guar.B.&M.). 100 
Boston  &  Maine 100 

Preferred 100 

B08.&N.Y.Alr-L.,pref.  (Guar.).  100 
Boston  &  Prov. (Guar  O.C.)...100 

Boston  Rev.  Beach  &  Lynn 100 

Buffalo  Rooh.  &  Pittsburg 100 

Pref 100 

Buffalo  A  Susquehanna  pref 50 

Camden  ABuri'gt'nCo.(Guar.)..25 

Canada  Southern 100 

Canadian  Pacllio 100 

Pref 100 

Catawissa  BR.— 

let  pref.  (Guar.  P.  A  R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

Cayuga<te8u8que.(Guar.DLAW).30 

Central  of  New  J  ersey 100 

Central  Vermont 100 

Chartlers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry 100 

Preferred 100 

Chic.  Burl.  A Q.  (95%  held)...  100 
Chicago  &  Eastern  Illinois- 
Preferred 100 

Chicago  Great  Western,  com  ..100 

4  p.  0.  deb 100 

5  p.  c,  pref.  A,  div.  in  cash..  100 
4  p.  0.  pref  erred  B 100 

Cliio.  Ind.  &  Louis,  common..  100 

Preferred 100 

Chicago  Milw.  &  St.  Paul 100 

Preferred 100 

ChioagoA  Northwestern 100 

Preferred 100 

Chic.  Peoria  &  St.  L.— Pref  ....100 

Deposited  stock 

Undeposited  stock 

Chicago  Rock  Isl.  A  Pac.  Ry 100 

Chicago  St.  Paul  Minn.  A  O.  ..100 

Pref. 100 

Chic.  Terminal  Transfer  Co...  100 

Preferred 100 


Bid. 


lio 

94 

I  I'^O^ 

110 

i  114 


117 
93>4 
32>ii 


100 
103 


112 
100 

88 
Hi 
110^ 
108 
101 

95 

§105 


91 


110 


25 


Aak 


Stock*. 


Par 


110>s 


1121s 


90 


103 


92 


I  im 

I  3% 
I  4% 
I  ^ 
x230 

t 

t 

145 

25 

54 

6838 
X90>4 
a03 

150 

155 

219 
xl07£^ 

103 

107 

111 

195 

t  55 

t  ."SO 

79ifl 

89 

100 

103 

244iji 

X230 

xl66 

170 

104 

294 

63 

127 

140 

85 

150 

67  >« 
11888 

ao3 

t  59 
t  58 

215 

161 


14618 

176 

169 


219 
8I2 

178 
81a 
18 


93 


1213 
414 
514 

=8 

238 


150 

27 

66 

68iii 

9038 
108 
165 


229 
109 


108 
113 
210 


Mi« 
79^ 


245 
2S5 
168 
175 

306" 

70 

132 

150 

90 

68' 
119 
106 


164% 


>  >  *  *  > 

100 

33^ 

34 14 

34 

34^ 

741* 

75 

136 

116i« 

124 

151a 

16 

85 

86i« 

67 

69 

27% 

:^838 

14638 


170 
210 


148 

180 

9 

19 


Bid. 


Cincinnati  Hamilton  ADayton.lOO 

Preferred,  A 100 

Preferred,  B 100 

Preferred.  Eagle 100 

New  2il  pref 100 

Clnn.  New  Orleans  ATex.  Pac.lOO 

I'referred 100 

Cleveland  Akron  A  Columbus.  100 
Cleve.  Cln.  Chicago  A  St.  L. .  ..100 

Preferred 100 

Cleveland  Lorain  A  Wheel'g .  .100 

Pre  f  erred 100 

Cleveland  A  Pitts.  (Guar.  Pa.RR) .  .50 
Col.  A  Southern,  vot.  tr.  oertfs.lOO 

Ist  preferred do. .100 

2d  preferred. do. .100 

Columbus  A  Xenia(Guar.) 50 

Concord  A  Montreal— (Guar.BAM) 

Class  r 100 

Class  II 100 

Class  III. 100 

Class  IV 100 

Concord  A  Ports.  (Guar.). 100 

Conn.APassumpsio- PT'f.(6u.)100 
Connecticut  River(Guar.BAM)100 
Danbury  A  Norwalk  (Guar.).... 50 
Dayton  A  Mich., com.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  AD.) 50 

Delaware  A  Bound  B.  (Guar.).  100 

Delaware  A  Hudson 100 

Delaware  Lack.  A  West 50 

Denver  A  Rio  Grande 100 

Pref 100 

Denver  &  South westetn 100 

Preferred 100 

Des  Moines  A  Fort  Dodge 100 

Pref 100 

Detroit  Hills  A  8.  W.  (Guar.). .100 
Detroit  &  Mackinac  Ry 100 

Preferred  100 

Detroit  Southern  (vot.  tr.cert  )100 

Preferred  (vot.  tr.  certs.) 100 

Duluth  South  Shore  A  Atl 100 

Pref 100 

East  Penn8ylvania(Guar.PAR)  .50 
Elmlra  A  WtUlamsport  (Guar,). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common  (vot.  tr.  certs.) .  100 

Istptef.  (vot.tr.  certs.) 100 

2d  pref.  (vot.  tr.  certs.) 100 

Erie  A  Kalamazoo  (Guar.) 50 

Erie  A  Plttsb.  (Guar.  Pa.  RR.)..50 
Evansville  A  Terre  Haute 50 

Pref 50 

Fitohburg,  preferred 100 

Ft.  Wayne  A  Jackson— Com...  100 

Preferred  (Guar.  L.8.AM.S.).100 
Fort  Worth  A  Den.  C.stampedlOO 
Georgia  RR.  A  Bank.  Co.(Gu.).100 
Georgia  Southern  &  Florida...  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  A  Western 100 

Deb.  otfs.  A .1000 

Deb.  otfs.  B 1000 

Green  RR.  (Guar.  D.  L.  A  W.)  .100 

Hartford  A  Conn.  West 100 

Harrisbui'K  Ports.  Mt.  J.  ALan.50' 

Henderson  Bridge  (Guar.) 100 

Hocking  Valley 100 

Preferred 100 

Huntingdon  A  Broad  Top 50 

Pref 50 

Qlinols  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  &  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  A  Sag.  (Guar.). .100 
Joliet  A  Chicago  (Guar.C.AA.).lOO 
Kal.  Allegan  A  Gr.  Rap.  (Ga.).lOO 

Kanawha  A  Michigan 100 

K.  C.  Ft.  Scott  A  Memphis  Ry.— 

Preferred  (Guar.)  trust  otf8..100 
Kan.  CitySouthem(vot.  tr.cts.)100 

Preferred  (voting  trust  ctfs.)100 
Kan.  City  St.  L.  &  Chic- 
Preferred  (Guar.  C.  &A.)....100 
Keokuk  A  Dea  Moines 100 

Pref 100 

Kingston  &  Pembroke 50 

Lake  Erie  A  Western 100 

Pref 100 

Lake  Shore  &  Mich.  So .100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Llt.Sohuyl.Nav.RR.ACoal(Gu.)  50 

Long  Island 50 

Louis.  &  Mo.  River,  pref.  (Gu.). 100 

Louisville  Bridge  (JO 100 

Louisville  &  NashviUe 100 

Lowell  A  Audover 100 

Mahoning  Coal  RR 50 

Pref.  (Guar.  L.  8.  A  M.  8.)  ....50 

Maine  Central,  quar 100 

Manchester  A  Lawrence 100 

Maryland  &  Pennsylvania 

Massawlppl  Valley  (Guar.) 100 

Conn.  Tr.  &  S.  D.  Co.  certfs..l00 

Mexican  Central 100 

Mexican  Northern 100 

Michigan  Central 100 

Mine  Hill  A  Sohy.  Hav.  (Guar.). 50 
Minneapolis  A  St.  Louis  Com.  100 

Pref 100 

Minneapolis  St.  P.  AS.  Ste.M..100 

Preferred 100 

Missouri  Kansas  A  Texas 100 

PrefeiTCd 100 

Missouri  Pacific 100 

Mobile  A  Birm.  pref 100 

Mobile  A  Ohio— See  Southern  Ry. 

Morris  A  Essex  (Guar.) 50 

Nashville  Chat.  A  St.  Louis....  100 


105  la 

MO 
lOrt 

43>« 

7H 
110 

75 

179 
15 
53 
23i« 


180 


Aak. 

72 
97 
97 
97 
U07 

i'0'9"" 

46 

80 
115 

70 

78 


xl82 
195 
X162V) 
x272 
t   64 


200 
165 
266 
20  >• 


I8I2 
99 
102 


1038 
2414 

8 
12% 

i   68 

t   52 

t  77 
29 1« 
6838 
5OI4 
250 
150 
55 
75 

xl35 


140 

50 

245 


62 

128 
170 


I 

145 

1 10314 


x71 
X82J4 
t 

t   PO 
130% 
103 

90 

201s 

38 

87 
175 
145 

26 

65 

1818 

35 

143 
10 
40 

"so" 

x93 


3634 

65 

219 

t   60 

53 

175 

115 

IO9I4 

225 

225 

100 
X172 

"15 

150 

100 

10 


120 
t  63 
x61 
x89 

67I3 
115 

17 

39 
x93% 

89 

1821s 
124 


1514 
53ifl 
24 
2il 

184 

18V5 

182 


165 
280 


91 
210 


166 
270 

21% 

70 
7 

15 

2(>34 
130 
105 


IO84 
2414 

8% 
12'8 
76 


2938 
6S»s 
50^8 


160 
65 
80 

136 


14. S 

60 
250 

52I2 

98I3 

70 


200 


80 
13 


40 


74  la 
8514 
27 
51 
1311s 


211a 
iO 


155 
31 

69 

191a 

36 

1.50 
20 
50 

32" 

110 

3718 


60 

185 

lOa'ia 


240 
115 


255 
25 


IOI4 


65 
«4 
98 
58 
119 
17% 
401a 
9378 
90 

1861s 
126 


Stocks. 


Par 


Nashville  A  Decatur  (Gu.L.  AN.). 25 

Nashua  A  Lowell,  MAN 100 

NaflRR.of  Mex.— Pref 100 

2d  pre f erred 1 00 

Deferred 100 

Naugatuek  (Gu.N.  Y.N. H. (tell. ». 100 
Nosquehon'g  Val.(Ou.I.,.C.  &  N.).50 
New  Haven  A  Derby  (Guar.)..  100 
N.Y.BklvnAMan  B.,Pref.(Gu.)100 
New  York  Central  A  Hud.  Riv.lOO 

Dividend  payable  In  London 

New  York  Chicago  A  St.  Louis.  100 

1  St  preferred 100 

2d  preferred 100 

New  York  A  Harlem  (Guar.).... 50 
NewYorkLack.AWe8t.(Guar.).100 
New  York  New  Haven  A  Hart.lOO 
New  York  Ontario  A  Western.  100 
N.  Y.  Phlla  &  Norfolk  Tr.oertfs  60 

N.  Y.  A  Rockaway  Beach .100 

Norfolk  A  Southern 100 

Norfolk  A  Western  Ry 100 

AdJ  ust.  preferred 100 

North  Carolina  (Guar.8o.RR.)  .100 
Northern  Central  (new  certfs) .  .50 
Northern,  N.  H.  (Guar.B.AM.).lOO 
NorthernRR.or  N.J.(Gu.Erie)..100 

Northern  Seouritiea  Co ..100 

North  Pennsylvania  (Gu.P&R).50 
Norwich  A  Worc'ter  pref.  (Gu.) .  100 
Ogden  Mine  RR.(Gu.Cen.N.J.).100 
Old  Colony  (Gu.N.  Y.N.H.AH.).100 

Ontario  AQuebec 100 

OswegoASyracu8e(Gu.DLAW)..50 
Paolflo  Coast  Co.— See  Miaoell. 

Pawtuxet  Valley  Railroad 100 

Pennsylvania  RaUroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  A  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  &  Erie 50t 

Phila.  Germ.  &  Norri8.(Quar.).50 
Phila.  A  Trent— (Quar.Pa.RR.)100 
Pittsburg  Bess.  A  L.  Erie 50 

Preferred 50 

Pittsb.  Cin.  Chic.  A  St.  Louis. .100 

Pref 100 

Pittsb.  Ft.  W.  A  Chic.  (Guar.).. 100 

Special  (Guar.  Pa.  RR.) 100 

Piitsburg  A  Lake  Erie 50 

Pittsb.MoKee8p.AYough.(Gu.)..50 
Pitts.  Shawmut  A  Northern...  100 
Port.  Saco  A  Porta.  (Guar.)....  100 

Providence  A  Springfield 100 

Prov.  A  Worcester  (Guar.) 100 

Providence  Warren  A  B 100 

Qulnoy  RR.  BridgeCo.(Guar.).100 
Railroad  Securities  Co.— 

4%  III.  Cent.  Stock  certfs.,  1952. 
Reading  Co.- V:)ting  tr.  certs.. 50 

Ist  pret.,  voting  tr.  certs 50 

2d  pref.,  voting  tr.  certs 50 

iJensselaer  ASaratoga.  (Guar.) ..  100 
tlioh.  Fred.  A  Pot. -Common  .100 

Dividend  obligations 100 

6  per  cent  guarant'd 100 

7  per  cent  guarant'd 100 

EUcu.  A  P.  A  R.  F.  A  P.  Connect 

!iio  Grande  Southern 100 

Rock  Island  Co 100 

Preferred lOO 

Rock  Island  &  Peoria 100 

ciome  A  Clinton  (Guar.D.AH.)lOO 
:lome  Watertown  A  Og.  (Guar.) .  100 

Sntland,  Preferred 100 

St.  Joseph  A  Grand  Island 100 

1st  pref 100 

2d  pref 100 

it.  Louis  Bridge,  Ist  pref 100 

2d  pref 100 

St.  Louis  A  San  Francisco — 

Co  tnmon  trust  receipts 

Ist  preferred..  100 

2d  preferred 100 

Stock  trust  certtts.  for 
CUoago  A  East  111.  com....  100 

Preferred 100 

St.  Louis  Southwestern 100 

Pref 100 

Saratoga  ASoheneotady  (Guar.)  100 
Seaboard  Air  Line  Ry 100 

Preferred.  100 

Southern  California  Pref 100 

Southern  Pacific  Co 100 

So.  Ry.— Com.  (vot.trctfs.ext.)lOO 

Preferred do 100 

Mob.  AOhlo  stock  tr.  certfs 

Southwestern  of  Ga.  (Guar.)..  100 

Staten  Island  Ry ..75 

Syracuse  Binghamton  &  N.  Y.lOO 
Syracuse  Geneva  A  Corn.  (Gu.>  100 

Texas  A  Pacific 100 

Toledo  Peoria  &  Western 100 

Toledo  St.L.ite  W.,vot.  tr.  certs.lOO 

i^ef  erred,  voting  trust  certs.  100 
TroyAGreenbush  (Guar.  N.  Y.C)  .50 

Tunnel  Rail,  of  St.  Louis 100 

Union  Pacific— Common 100 

Preferred 100 

United  N.  J.  RR.  ACanal  Guar.  100 
Utica  A  Black  River  (Guar.)..  100 
UtloaChen.ASu8q.Val.(Quar.)  100 
Valley  RR.  (N.  Y.)  (Guar.). ...100 

Vermont  &  Mass.  (Guar.) 100 

Virginia  A  Southwestern 100 

Wabash  Railroad 100 

Pref 100 

WareRlv.  RR.  (Guar.  B.  &A.).100 
Warren,  N.  J.  (Guar.  D.  L.AW.).50 
West  Jersey  A  Sea  Shore— Com.50 

Western  Maryland 50 

Wheeling  A  Lake  Erie  com.. ..100 

l8t  preferred 100 

2d  preferred 100 

Wisconsin  Cen.  vot.  tr.  certs  .  100 

Pref  erred,  vot.  tr.  certs 100 

Worcester  Nash.  A  Rochester.. 100 


Bid. 


xl91 


35»fl 
171s 

270" 

f   5014 

110 

95 

xll9 

1121^ 

27 
102 
62 
395 
129% 
195 
2238 


110 

1191s 

1221s 

29% 
110 

65 
405 
132% 
196 

22Bg 


571s 

85 

167 

♦   86 

xl61 

95 

90 
tl03 
x222 

95 

xl99 

1157 

226 

150 

lis^^e 

200 

19ifl 

80 

73 

t   49 

t 

267% 

t   30 

t   70 

60 

94 

179 

175 

t  

138 
8 
150 
100 
280 
150 
190 

83 
451s 
76ifl 
60 
x203 


168 
100 

90ifl 
104 

225 


160 


119 

212 
22 

82 

74 


200 


10 

23% 
61 


125 
130 
36% 

HI4 

40 

16 
il20 
I   55 


60 
42 

145 
100 
13 
32 
173 
10 
21 


49% 
20»8 

78% 


111 

2 
175 

85 

25  "s 

171a 

24 

38 

175 

il20 

80 "« 

88 
265 
180 
150 
128 
163 

20 

20 

37 

185 

180 

t   60 

\   25 

16% 

48 

25 

16% 

38ifl 
X145 


Atk. 

193 

358 
37 
191a 

280" 


58 

89 

172 


160 


32 
74 
63 

98 


.43 
10 


285 

206" 

90 
45% 
771a 
6Iia 

206 

25.: 


20 
24 
62 


40 
12 
42 
17 
130 
60 


691a 
421a 

150 
127 

141a 

35 


12 
23 


49  ■'8 
20% 
791a 


113 

10 

185 


26I4 
201a 
26 
39 14 


130 

8038 

89 


190 

156 


30 

201a 
37% 


17*« 
50 
26 
17i« 
39 14 


^  Porohaaer  also  nays  aooraed  Interest,    t  JWoe  oar  ahare  not  ner  cent.    tt)ai«Dnoe.    1  In  London.    xKx-dlvldend.   II  £x-rlghta.    n  Nominal. 
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STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  ^^iven. 
not  marked  are  flat  prices— that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition.  " 


Prices 


Bonds. 


STRKET    R^WAV    BONDS. 

Akron,  O. 
Northern  OUo  Traction  &  Light— 

Istconsol.  g.  58, 1933 J&J 

l8t  oonsol.  g.  48,  1933 J*J 

North.  Ohio  con.  g.58.,1919..  J&J 
AkronBed.&01ev.  g.58,'15,M&S 

ALBANY,  N.  Y. 
Onlied  Traction  Co.— 

Deb.,  g.,  4138.  1919 M&N 

Albany  Ry,con.M,58,g,1930.J&J 

Gen.  g.  58, 1947 .J&D 

W.TTimp.&KR,l8t,g,68,'19.M&N 

Zclg-des,  1919 M&N 

Troy  Ry.,  5s,  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  Valley  Traction— 

l8t  gold,  48.  Dec.l,  1929 J&D 

Phil.  <fe  Lehigh  Val.  Traction— 

l8tg.  48,  Mar.  1,1931...  M&8 

Qnakertown  Traction  Co.— 

l8t  g.,  gu.,  58,  Sept.  1,  '31. MAS 

AUen.  &  Kutz.  Tr.  58  g.,  1930. J&J 

Anderson.  Ind. 

Indiana  Union  Traction- 
let  g.  fs,  July  l,'33,op. '08.A&0 

Union  Traction  Co.  of  Indiana- 
letg.  58,  July,  1919 J&J 

Atlanta,  Ga. 
Georgia  Ry.  &  Electric  Co.— 
let  oonsol.  s.  f..  g.,  5s,  1932. J&J 
Atlanta  Cons.  St.  Ry.— 

1st  consol.,  g.,  58,  1939. ..J&«T 
Georgia  Electric  Light  Co.— 
let,  g.,  58, 1930..... J&J 

Atlantic  City,  N.  J. 
Atlantic  City  &  Sub'ban  Trac— 
Ref.  g.  58, 1933,  op.  1913. ..F&A 

Auburn,  N.  Y. 
Anburn  &  Syracuse  Elec.  RR.— 
let  &  rel.  g.  58,  '42,  op.  '12. A&O 

Augusta,  Ga. 
Aug.  Ry.  &  Ele.— let  Se,  1940  J &D 

Baltimore,  Md. 

B»lt.TTao.Oo.,l8tM.,5B,1929,M&N 
No.  Balt.Dlv.,let,g.58,1942.J&D 

Conv.  g.  58, 1906 M&N 

Balt.Clty  Pa8.,lst,58,g.,1911,M&N 
Cent. Ry., con.  M.,g.,58, 1932. M&N 
Exten.  &  imp.  58, 1932... .M&S 
01ty&8n.,  l8t,M.,58,g.,1922,J&D 
Lake  Ro.  El.,l8t,g.,58, 1942.M&S 
B.C.&Ell.Mm8,58,g.,g'd,1916.J&J 
United  Rye.  &  Electric  Co.— 

let  oonsol.,  g.,  48, 1949 M&S 

Incomes,  g.,  4e,  1929-1949 .  J&D 

Beaver  Falls,  Pa. 
Beaver  Valley  Traction— 
Istoons.,  g.,5B,Oct.l,1950.A&O 

BlNQHAMTON,  N.   Y. 
Blng.  RR.,  g.  58., Mar.  1, 1923.J&J 
Bing.  Lester  &U.  g.  5s.l925...J&D 

BiRMINQHAM,  ALA. 
Blrm.  Ry.  Light  &  Power- 
let  cons.  g.  58,  July  1 ,  1951 . . J  &J 
Blrm.Ry.&Eleo.letg.58.,1924.J&J 

Boston,  Mass. 

Lex.  &  B08t.lst  g.4ia8, 1920A&O6 
Lynn  &  B08t.,l8t,58.  g.,  1924.J&D 

East  Middlesex  58, 1918 M&S 

Namnkeag,  l8t58, 1906 J&D 

Con.  58,1910 J&J 

West  End,  deb.,  4138,  g.,  1914.M&S 

48,  Aug.  1, 1932 .F&A 

«lold48,  Feb.  1,  1917 F&A 

Gold  48,  May  1,  1916 M&N 

4b,  Aug.  1,  1915 ,F&A 

aoBton  Con.  5p.  Jan.,  1907.  J&J 
Charles  Rlv.,lst  M.,  58,1904.  A&0§ 
Middlesex,  plain  5s,  July '04.  J&J ^ 
South  Boston,  plain 58, 1905.  M&N 
80.  Shore  &  Boat.  g.  58, 1919. .  F&A 
Br'ntree&Wey.Ry.g.5e,'17.M&8 
Br-lge-Whit.  &  R'k.g.58,'17.M&N 

Pridqeport,  Conn. 
Ooim.Ry.&Ltg  lst,g.,4ia8.'51.J&J 

Bridqeton,  N.  J, 
Brldgeton  &  MlUvale  Traction- 
iBtg.  5b,  1930 J&J 

Brockton,  Mass. 
Brook.  Bridgwater  &  Taunton— 

Ist.,  g.  68,  Aug.  1, 1917 F&A 

New  Bed.Mlddleboro&  Brockton— 

iBt.,  g.,  58,  Jan.  1, 1920 J&J 

Brooklyn,  N,  Y. 

Atlantic  Ave.,gen.M.,58,1909,A&O 

Oonsol.  M.,  58,  g.,  1931 A&O 

Imp.  M.,  58,  g..  1934 J&J 

Brooklyn  City- let,  5s,  1941. .J&J 
Brooklyn  Cross.  58, 1908.. .J&J 
Gr.St.&  New.58,  Ang.l,'06.A&O 
Gr'p't  &  Lor.  St.  6s,  1910.  M&N 


Bid. 


64 

SB's 
9bi« 
10^ 


§  99 

1)2 

113 

5115 

6114 

!)110 


73 

5  46 

«  9712 
5100 


98 
§  94 

5 

^  97 


99 


§. 


95 


$104 


101 J4 
102 


nlOlifl 

U12 

5m106 

101 12 

103s 

ao5 

§104 

lom 

I02ifl 
103 

+ 

1166" 

§10018 
^nlOl 
109 
il07i« 
.IO7I3 


91 

102 

5IO6 
5109 


4100 
108 


108 
102 
100 
102 


Ask. 


66 

5410 

ioi" 


100 

11310 

116 

119 
112 


75 

50 

ICO 
101 


75 

98 1* 

97 
105 

100 

100 
100 


115 

115 

117 

IOOI2 

101 

IO412 

lOd 

113 

ll.S 

110 

113 

iim 

113 

117 

120 

106 

911-^ 

91\ 

561a 

56% 

105 


106 
105 


102 1« 
1U4 


114£^ 


tl05 

110553 

j  10218 
103 


IO2I4 


110 


1081* 
110 


101 
110 


109 
102' 


Bonds. 


Brooklyn  N.Y.— (Concluded.)- 
Brooklyn  City- 

W'm.dE  Plat,.ex.4is8.July'41  F&A 
rfklyn  Batli&W.E.,gen.58,'33.A&0 
S'k'nC.&New.,l8toon.5s.'39.J&J 
Bklyn  Heights  let  58,  1941..  A&O 
Brooklyn  Queens  Co.  &  Sub.— 

1st  mtg.,  g.,  58, 1941 J&J 

let  con.  gu.,g.,58,  July'41..M&N 
Brooklyn  Union  Elevated— 

Xst4-58,  Feb.  1,  1950 F&A 

B'k'n  Rap.  Tran.— 58,g.,1945.A&0 

Ist  ref.,  g.,  4s,  2002 J&J 

Coney  Island  &  Brooklyn  RR.— 

Ist  consol.  48,  July  1, 1948.. J&J 
KinK8Co.El.-l8t,g.,48,Aug  •49F&A 
NassauElectrlc— l8t,58,1944.A&0 

l8t  g.  48,  Jan.  1,  1951 J&J 

Buffalo,  N.  Y. 
Intern.  Trao.  Coll.  tr.  4b,  1949 .J&J 
Butt.Ry.,l8tcon.M.58,g.,'31  F&A 

Deb.  g.  68.,  1917 A&O 

Cro88t'nSt.Ry.l8t,58,g.'32.M&N 
BuffaloTrac.l8tg.58., 1948. J&D 
Bufl. Bell. &Lan.  58.,  1927.  J&D 
Buff.  &  Lock.,  Ist  g.  5e,  1938. J&J 
Buff.  &  Nlag.  Falls  Elec.  Ry— 

let  M.  58,  g.,  1935 J&J 

2d  mtg.  g.  58.,  1921 J&J 

Lockp.  &Olc.  Ist  g  58, 1920.. J&J 

Burlington  Iowa. 
Burlington  Ry.  &  Light— 
1st  M.,  g  58, 1917,  op.  1902. A&O 

Camden,  N,  J. 
Cam.&Trent  Ry.,g.58,1929.M&N 

Gen.  g.,  58, 1931 j&j 

80.  Jersey  Gas.  Eleo.  &  Trac — 

Guar.  g.  58.  Mar.  1,  1953..  M&S 

Canton,  Ohio. 
Canton-Akron  let  g.  58,'22..M&S 

Canton-Mass. Ist  g.  5s,*20  M&N 
Canton-New  Philadelphia  Ry.— 

Istg.  5s,  1923,  opt F&A 

Charleston,  S.  C. 
Charleston  Consol.  Ry.,Gas  &  Elec. 

Co.  consol.  g.  5s,  1999 M&S 

Ch.  City  Ry.-let,  g.,  5s,  1923.J&J 

Chicago,  III. 
Aurora  Elgin  &  Chic.  5s,  1941. M&N 
Uhlo.  Eleo.  Tran8.68,  gu.,  1914.F&A 
Chicago  &  Milwaukee  Eleo.  Ry.— 

Istg.  58,  July  1, 1919 J&J 

Chlo.  Cons.  Tract.  4i2S  g.,  '39,J&D 

No.Ch.  Eleo.  Ist  gu.,  68,  •14.F&A 

Cicero  &Prov.  St.,  Ist  6s,  '04. M&N 

Con8oUdated58,g.,  1915...  M&N 

LakeSt.  El.lst 58, 1928 J&J 

Inc.  deb.  Ss,  July  1, 1928. Feb.  1 
Metropolitan  West  Side  "L"— 

letg.  48, 1938 F&A 

Exten.  g.  48.1938 J&J 

No.  Chic.  St.  RR.,  Ist, 58, 1906, J&J 

1st  5e,  1909 J&J 

Refdg.  g.  4i«8, 1931 A&O 

No.  Ch.  City  Cons.4i28,1927.M  &  N 
Nor'we8t.El.  letg,  g.4s,1911. M&S 
South  8ide"L"— l8t4  i«,  1907. J&J 
Union  El.  (Loop)  58,  g.,  1945.. A&O 
West  Chic.  St.  BR.l8t,58,'9e.M&N 
Consol.  g.  58,  Nov.  1,1936.. M&N 

Deb.  6s,  1914 J&D 

W.  C.8t.Tun.,lst,58,g'd,'09.F&A 
West.Div.Ry., let  4i28,1932.  J&J 

Ogden  St.,  68, 1916 M&N 

West  Chic.  Pass.  cons.  5s,'36.  J&D 

Cincinnati,  O. 

Cin.  D.  &  T.  Trac.gold,  58,'22  J&J 

Cin.  New.  &Cov.,  58,  g.,  1922.J&J 

2dg.  5s,Ju'.y  1,1922 J&J 

So.Cov.&Cln.,lstM„68,'^2,M&^ 

2d  cons.  M.,  68,  g.,  1932.. ..J&J 

Newp't  &  Day.,  let,  6b,  '17.r&A 

Cincinnati  Street  Ry.— 
Mt.  Aub.  Cable  let  58, 1907.  J&D 
Mt.Ad.&EdenPk.l8t6s,'05.A&O 
Consol.  M.,  58, 1906 M&S 

Interurban  Ry.  &  Terminal- 
istg.  58.,  1928 Q-J 

Southern  Ohio  Trao.— 58,'20.M&N 
Cin.  &  H.,  6b,  g.,Apr.  1,1918. J&J 
Cleveland, O. 

Cleveland  Elyrla  &  Western— 
Clev.  &  Elyria,  g..6s,'05-15.M&N 
Cl.Ber.Ely.&  Ober.  5s  g.,  '19.M&S 
Elyria  &Ober.,g.,68,'07-17.. F&A 
Con.  l8t  g.  58,  Aug.  1, 1920.F&A 

Cleve.  &  Chagrin  Falls  Eleo.  RR.— 
Istg.  6s,  May  1,1916 M&N 

Clev.  &  East.- let,  g.,  5b.  •29..J&J 

Clev.  Eleo.  consol.  58,  g.,1913.M&h 
EastClev.,  l8t,  M.,  58, 1910. M&8 

CI.  City  Cable,  Ist,  Ss,  g..  1909.J  &J 

Clev.  Paineev.  &  Ashtab.  Elec— 
l8tgold58,  July  1,1922....  J&J 

Clev.  Pains.  &  East.,  58,1916. A&o 
Consol.  5s.  1918 AAO 

Lake  Sh.Elec.lstoon.  g.5a,'23.J&J 
Gen.  g.  58,  Feb.  1, 1933...  F&A 
Toledo  Fremont  &  Norwalk 

let  g.  58, 1920,  opt.  1905. J&J 
Lorain&Clev.g..iB,iJ7,op.'17.J&J 
Columbus,  O. 

Cen.  Market  1st  g.  Ss,  1922.... J&J 

Colnm.Ry.l8tg4a.l939.op.'14.Q-J 


Bid. 


100 

99 

111 

105 

§101 
95 

1001.^ 
100% 

§  761a 

100 

109" 

78 


5IO8 
U05 
§102 


5. 


§   94 
99 


§. 


105  % 


§  98 
§  2712 

§  95 

94' 


90 

8Hia 
jlOO 
)105 

92 

78 


92 

)112 


§   78% 
§106ia 


V  •  >  *  >  > 


§100 
103 

§  98 
100 

85 

100 

§  99 

102 
94 


Ask, 


103 
103 
114 
106 

105 
loo 

101 


774 

101 

85 
112 

81 


79 
i07" 

io9" 
iof 


103 


101  ifi 


100 
98 

101 


102 

10iS% 

101 


88 
1061a 


100 

103 

60 

102 

105 

107 

99 

30 

96 
92 
96 
97 


97 
90 

106' 

96 

85 

80 
1031a 

97 
113 


80 
lOS 
107 


135 
120«s 

102% 


1021* 
95 


95 


82 
102 
104l« 
1031a 

102H 
104 
100 
101 
95 

101 
100 

103 
98 


Bonds. 


Bid. 


^       Columbus,  O.— (Con.)— 

Col.  Con.  St.  Kv  .,i8t,g.t)8,g.'09.  J  &  J  §  1 02 

Col.  St.  Ry.,  Ifct,  5s,  g.,  1932  ...J&J  §10414 

CroBSt'n  St.,let,58,g.,1933,J&I)  §105 
Col.  Lon.&  Spr.-  Ist  g.5B,'20.A&O  JlOO 
Col.  Grove  City  &  So'western  Ky. 

Ist  g.,  58, 1921,  Opt.  1906  ..J&J]§  99 
Col.  Del.  &  Marlon  Eleo.  RR.  - 

l8t  g..  58, 1921 M&N  §100 

Col.  Buck.  Lake  &  Newark  Trac- 

let  g.,  5b,  I92i M&N  §  97 

Danville,  III.                     ! 
Danville  Street  Ry.  &  Light  Co.— | 
Refund,  gold  58,  1910-1925. J&J  § 


Davton,  O 

Dayton  Cov.  &  Piqna  Trac— 
lat  g.,58,  192<' A&O  §   97»« 

Dayton  Lebanon  ge  Cin.  RR.— 
Istg.Ss.  1921,op.'0e......M&s'     99 

Daytpn  &  Northern  Traction- 
let  g..  58.  1925,  opt.  1906. .M&S  §100 

Dayton  Sprin^eld  a  Urbana- 

Istg.  58.  Nov.  1,  1928 M&N  §104 

Kenton  &«  >nthern  R(.—  ' 

let  gu.gSs,  1923  op.'08..F&A 

SprlnK.&  West.,  tr.  5fi,  1921.J&D 

Urbana  Bellefontalne&  North.- 

l8t  gu.  g.  5s,  '22,  op. '07. .F&A 

Dayton  Tract.  Ist  g.  5b,  1916. J&J 


Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  1st,  68,  g.,'08,J&J 

Consol.  68, g.,  1910 J&J 

Metropolitan  g.  68, 1911 J&J 

Con.  Tram.  con.  g.  58, 1933. A&O 
Den.  O.Tram.,l8t  g.58,1919.A&0 


1/00  A' 
§  99 

5   95 


Ask. 

103 
105 
106 
100 12 

100 

101 

98 


101 

100 
lOO»a 

106 

or  '03 
100 

98 


Des  Moines,  Iowa. 
Des  Moines  City  Ry.— 
Ref.,  g.,  58, 1921,  opt.  1906.A&O 
D.M.  St.  8.  f.,g.68,'19,op.'ll.A&0 

Detroit,  Mich. 

Det.DnitedRy.ConB.4i«8,1932J&J 

Det.  Citizens' 1st  58,  1905..     J&J 

Highland  Park,lst,58,1908..J&J 

Det.Eleo.Ry.— Cons.g.5s,'16  J&D 

DetRy.— let,  58,  g,.'12-24.J&D 

Detroit  Ft.  Wayne  &  Belle  IpIo- 

iBt.  g.,  58,  Apr.  1,1927....  A&O 

D.&N'west— 4i28g.'21,op.'llM&N 

Det.  &  Pontlao— 58  g.,  1922.  F&A 

Cons.  g.  4 las,  1926,opt.  '11. J&D 

Det  &  Port  Huron  Shore  Line 

Ist  g.,  5s,  1950 J&J 

Rapid  Ry.  1st  58,  g..  1915.. .M&S 
Detroit  &  Lake  St.  Clair  Ry.— 

Istg.  58.  1920 A&O 

Det.  Roch.  Romeo  &  Lake  Orion— 

1st  sink,  fund  gold  58, 1920.J&D 

Det.  &  Flint  Istg.,  5, 1921. F&A 

Detroit  Ypei.  Ann  Arbor  &  Jack.— 

Istg.  5s,  1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917... M&N 
Cone.  g.  68,  1924 F&A 

DuLUTH.  Minn. 
Duluth  Superior  Traction  Co.— 
iBt  &  coll.  tr.,  g.,  5b,  1930.. M&N 

E ASTON,  Pa. 
Easton  Consolidated  Electric  Co.  — 

CoU.,  tr.,g.  58,1949 M&N 

Easton  Palmer  &  Beth.  St.  Ry. 

let  g.  58,  Deo.  31, 1918 J&J 

East  St.  Louis,  III. 
East  St.  Louis  &  Suburban  Co.- 
Coll.  tr.  g.58,  April,  1932..  A&O 

Elgin,  III. 
Elgl  n  Aurora  &  Southern  Tract.- 
l8t,  g.,  58, 1916 J&D 


)103ial05i« 
)105      106 
il03     104 
(lOOiallOlifi 
98      101 


100 

1101« 


§109 

§  95 

,§.— 
I§102ia 
:§100ia 
I  106 

flOl 

i05" 


Erie,  Pa. 
Erie  El.  Motor  g.,  58, 1941 . 


.A&O 


Fort  Worth,  Tex. 
Northern  Texas  Traction  Co.— Ist, 
g.,  08,  "33,  op.'08'13  (rect8.).J&J 

Georgetown,  Mass.^_ 
Oeorget'n  Rowley  &  Ipswich  Ry.— 
Ist  g.,  5s,  June  1,1920 J&D 

GiRARDViLLE,  Pa.  „  .  ,  ^ 
Schuylkill  Trac- l8t  58.1943.  A&O 

Grand  Rapids,  Mich.^  ^_,^ 
Grand  Rap.Ry.  -  Ist  k.,  58.'16.J&D 
Gr.  Rap.  Gr.  Haven&Musk'nRv.- 

iBtg.  58,  May  1.  1926 J&J 

Greenwich,  Conn.  .„,  ^.  , 
Greenwich  Tram.  lstg.58,'31.J&J 

Hartford,  Conn. 

Hart.  Man.  &  Rock.,  5a.  1924. A&O 

aartf.  St.  Ry.— let  g.  4e.  '30.. M&S 

East  H.&Glas.,58,'27(conv.)  J&D 

Hart.  &  Sprincf.  5a.  g,.  1921. J&J 

Havana,  Cuba—  _ 
aavaiia  Kleotrlo  Street  Ry.— 
Coneol.  g.  68,  Feb.  1, 1952.  F&A 
Hoboken,  N.  J,         _ 
J.  C.  Hoboken  &  Paterson  Ry.— 

48,  g.,  Nov.  1,  1949 M&N 

N.  Hud.  Co.  Ry.  letM.,  68,'14.J&J 

Con.  M.,  58,  1928 J&J 

Paterson  Ry.— Con.  6b,  g.,'31.J&l> 
2rt  6b.  Oct.  1.  1914.  Opt... -AAO 


§101 

§101 
§  96 


§. 


104 


§100 


§101 


§  94 


§101 


5. 


§  90 
§100 


§. 


§111 

1II2 
il07 
ilfO 
ilOl 


5   66 

113 

109 

§120 

§105 


96 

9912 
103 
103 


104 

96 
106% 

95 

97 
107 

102^ 

103 

98 

96 
112 


1021s 

981* 
104 

941* 

101 
103 


106 


103 

102i« 

llli« 


102 
75 

67 


4  Pbrchaeer  albo  pays  acorueu  in>ere>.i. 


J  Sale  price. 


n  Numinal. 


170 
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Bonda. 


Bid. 


Honolulu.  Hawaii. 
Honolulu  Kiiiii.l  Traualt  A  I.anil— 
l9t,  g.,  6s,  li)27,  opt.  iyi7.M&N 


10^  >» 


Houston.  Tex. 
Hoaston   Kloctrlo  Co.- let  g.   Rs, 
Auk.  1.  19-5,  op.  1910 F&A  J  96 

Indianapolis.  Ino 

Indianapolis  True  &  Term.  Co  — 
l8t  8.  f.  K-  58,  .Ian.  1.  iy3;<..A&0  J  9« 
Ina'polln  f*t.,Keu.  48,  1933  ..lAJ      82 
Citizens'  St..  con.  58,  >c..  'aS.MJtJ^  5107 

lDdlauapoll8  A  E«8tcrn  Ky.— 
l»t  consol..  8.  f.,  »:..  58,  .  >)':7.JAJ  5  99 

IndlauapoU8  <&  Ureion.  Rap.Tran.- 
l8t  g..  58.  Jan.  1,  1929 JAJ  ^102 

Ind'p.  Shelbvv.  *  Southwestern- 
let  e.  f.  g.  58,  Jan.  1,  1932..  JAJ  ^00 

Jackson.  Mich. 
Jackeun  A  Battle  Creek  Trao.— 

l8tg.58.  1923.  op.  1913.     .  J&J  J   95 
Jackson  &  Siiliurlian  Traction— 

l8tg.  5e,  1931,  opt A&OJ5 

Jersey  City,  N.  J, 

Oons.  Trao.  0fN.J.,l8l58,'33,J&J     1051* 

Newark  Passentrer  Railway— 
OranKe&New.,l8t,68,19"05,A<feC  JlOO 
New.Pa88.,oon8.,58,ji;.,1930,JitJi  112 
E88exPa88.  Ry.,  68, 1905..M&N  iioi 

Nor  JereeT  St.  Rv.  48.  1948. M&>'  $  68 

Public  Service  Corp.  of  N.  J.— 
Iruft  certs.,  2%  to  6%,  perpet'l.      39i« 

B«p.rr.8t.Ry.,l8tM.58,g.,'21,A&C  5109 


Kansas  City,  Mo. 
Central  Electric  g.  58, 1914..M&N 
Grand  Ave.  Cable,  58,  g.,  1908,  J  AJ 
K.  C.  Cable,  eit.  g.,  58,  1911.  A&O 
K.  C.  Elev.  Ry.  Co.,48,g'd,'22..  J&J 

G'fd68,1922 J&J 

Met.,Corrlganl88.,58,Jnly,*16,J&J 
Met.  8t.  Ry.,  58,  g., Sept., 1909. M&S 

Cons.  58,  g.  May  1,  1910... Mi> 

Knoxville,  Tenn. 
Knoxvllle  Traction  58, 1938. A <&0 

KOKOMO,  Ind, 
Kokonjo  Marion  &  West.  Trac— 

iBtg.  58.  July  1.  1933 JiJ 

Lewiston,  Me. 
Lewlston  Brunswick  <fe  Bath- 
let  g.  5.S.  Mar.  1,  1918 M&S 

LEXINGTON,   Kv. 
Lexington  Ry.  Ist  g.  Ss,  1949.. J  &r 

Lima,  O 

Lima  Electric  Ry.  &  Light  Co.— 

let  cons.  g..  58,  July  1, 1916.J&J 

2d  cons. g.  58,  Apr.l,  1925..A&0 

Lima  Ry.  let  g.,  5s,  1916... J&D 

We8t«m  Ohio  Ry.— let  5s.'21.M«&N 

Little  Rock,  Ark. 
Little  Rock  Railway  &  Elec— 
let  g.  08,  :  933,  op.  1908..    J&J 
long  Island  City,  N.  Y. 
Long  Islaud  Electric  Ry.— 

Ist  g.  58,  June  1, 1925 J&D 

R.  Y.  &  Queens  Co.  4s  g.,  1946.A&0 
StelnwayRy.— IstM.  g.  68,'22.J<feJ 

Long  Branch,  N.  J. 
Atlantic  Coast  Electric  RR.— 

let,  g.,  58, 1945 M&y 

General  mortgage,58, 1946.  J&J 
At.  Coast  El.  Lt.— 5s,g.,l945.J&D 

Los  Angeles,  Cal. 
Oallfomla  Paclfio  Ry.— 

l8t  guar.,  gold,  58,  1941 J&J 

LoaAng.  Ry.,5s,g.,1938 A&O 

Los  Ang.  Paclfio  RR. ,  5s,  1928. J&L 

Ist  oonsol.  58,  1931 A&O 

LosAng.  &  Pasa.— 5s,  g.  1928.  J&J 
LoB  Ang.  Trao.,  Ist  68, 1915.. M&> 

l8t  g.,  58,  1938 J&D 

Paclflc  Eleo.  con.,  g.,  58.,1942  J&j 

Louisville,  Ky. 
Cent.  Pass.  Ry.,  Ist, 68, 1908, M&N 
Lonlsv.  Ry.,con.M.,5s,g.,1930.J&J 

2dmtg.  4ifi8,  1940 M&^ 

Lonlsv.  City  Ry.,oon..68.1909,J&J 

Lowell,  Mass. 
Lowell  &  Suburban  bt.  Ry  — 

l8t  mtge.  58.  1911 J&D 

Marlborough,  Mass. 
Boston  &  Worcester  Street  Ry.— 
Ist  g.  4»s8,  Aug.  1,  1923. ..F&A 
ivlEMPHis,  Tenn. 
Citizens'  St.  RR.  Ist  g.  68,  '16. J&J 

Meriden,  Conn. 
Merlden  Electric  RR.— 
Mer.  Horse  RR.lst,5s,1911.A&0 

GeiL  M.,g.  58,  1924 J&J 

Milwaukee,  Wis. 
aillw.  City  x<R„  Ist, 58, g., '08.  J&D 
Mil.  El.Ry.  &  Light-5s.,1926F&A 
MIL  Light,  Heat  &  Traction— 

58,  guar.,  1929 NI&N 

W.8ide8t.Ry.,l8tM.,58,g.,'09,J&J 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R.,  78  g.,  'lO.Opt.  M&N 

2d  68,  g.,  Nov.  1, 1913 M&N 

Con.,  5s,  g.,  1919 J&J 

at.  Paul  City— let  g.  68,  '32.A&0 

I8t00n8.,6s,  g.,  1934 A&O 

Cable  con.,58,  g.,  1937 J&J 

Minn.  St.  &  St.  Paul  City- 
Gen,  g.  68.  1911 J&J 

Consol.  gua?.  g.  58, 1928. ..A&O 
Mobile,  Ala. 
Mobile Lt.&  RR.— l8tg.58,'37.J&D 

Cons,  g,  5s,  1941 M&S 

Mob.  St.  RR.— l8t68,g.,'23.M&M 
Montreal,  Can. 
Montreal  St.  Ry.-Deb.  58,'08.M&S 
Deb.  41*8,1922 F&A 


5100 

noo 

5100^. 
5  85 
S116 
U05 
UOO 
5  99 


99 

^  90 

n80 
96% 


^100 


93 


t 

siii' 


80 
40 
25 


5 

Ill 

100 
iOO 


116 
106 
107 

S104 
)113 
S105 
)105 


5100 
115 


S107 
UIO 

^101 
5107 

5104 
5101 


5101 
5106 
106H 
§120 
5120 
5107 

noo 

§ 


104 
90 

115 


103i« 


106 

88 

100 
82ii 
108 

101 

103 

102 

IO219 

106 

102 

114 
102 

681s 

41 
110 


102 
103 
102 
87 
120 
108 
101 
100 


102 

95 

85 
9712 


Bonda. 


100 
100 
101 

77 


95 


116 


45 
50 


102 
113 

102 

102 


118 
108 
107 12 

108 
114 
107 


108 

101 

117 


103 
108 

105 
102  >s 


108 1£ 


100 

105 
KiO 

120 


105 


Muscatine.  Iowa. 
atltens'  Rati  way  &  Light  Co.— 
let  g.,  58.  1917 A&O 

Nashville,  Tenn. 
IfMhvllle  Railway  &  LlKht— 
C0U8.  g.  .^8.  1953  op.  1908.. J*J 
Naehv.  St.  Ry..  58,  1925. ...J&J 
Edgefield  St.  Con  68,  1920. .J&J 
MoGavook  &  Mt.  V.— 
Suiunier8t.,latM.,68,1926,J&J 
2d  series,  6s,  July,  1937... J&J 

2d  M..  6a.  July.  1919 AAO 

Cumber. Eleo. L.  &  P.  68,'22.J&J 

Newark,  N.  J.— See  Jersey 
New  Bedford.  Mass. 
S.B.&OnsetRy.l8tg.r)8,1922.J&J 
Jnion  St.Ry.— Con.5s,g.l914.J&J 

New  Haven,  Conn. 

.^T.  H.  &  Centrev.,l8t,58,  g.'33,M&S 

:iewHav.8t.Ry.,l8t,58,g.,'13,M&S 

Edgew.Div.  l8t,g.,  58,1914,J&D 

Vinoliester  Ave., Ss.g.,  1912. M&N 

New  Orleans,  La. 
Oanal&Clalb.— Ist68, 1946. .M&N 
N.O.  City  RR.— Gen.g.4-58,'43.J  &J 
N.O.City  &  Lake.l  8t,5s,g.'43.  J  &J 

Power-house  g. ,  6s,  1917 J&J 

■*.  O.  &  Car.— iBt  68, 1907.. ..F&A 

2d  68, 1907 F&A 

Cons,  g.,  58.  Feb.,  1933 J&J 

Edison  Eleo.  Ist  58, 1929... J *J 
S.  O.  Power  HouseCo.  58.  '41.J&J 
N.  O.  Railways  Co.  4^8,1952..J&J 
Orleans  RR.  Co.,  Ist  6s,  1912.  J&J 

2d  6s,  1912 r&J 

StOharles  St.RR.lst  g.  4s,'52.J&J 

Newport  News,  Va. 

jJewp'tNews  &01dPt.Ry.&E.Co.- 

iBtg.  58,  Nov.  1,  1938 M&N 

Gen.  g.  58,  Mar.  1, 1941 M&S 

Oltlzens'  Ry.  Lt.  &  Power  Co.— 
Ist  g.,  58,  guar.,  1940 M&N 

New  York,  N.  Y. 
51eeoker8t.&F.F.lstg.48,'50.J&J 
lent.  Crosstown.  l8t,68,1922,M&N 
0hri8toj)her  &  10th  Street— 

1st,  ext.,  4s,  Oct.  1, 1918. ..A&O 
Ory  Dock  E.  B'way  &  Battery- 

Ist,  5s,  gold,  1932 ....J&D 

Cert,  indebt.,  5s,  1914 F&A 

i:ighthAv.,oert.indeb.,68,'14,F&A 
I2d  St.  M.  &  St.  N.,  l8t,  68,'10,M&^' 

2d  M.,  inc.,  68,  Jan.,  1915 

Manhattan  Elevated — 

Consol.,  4s,  gold,  1990 A&O 

Met.  El.,  1st,  68,  1908 J&J 

IfttropoUtan  Street  Ry.  Co.— 
Ref  d'g,  g.,  48,  Apr.l,  2002.  A  &  O 
Gen.  M.  coU.tr.,  g.,5s,1997.F&A 
Bway  &  7th  Ave.  58, 1904. .J&D 

2d  M.,5s,  1914 J&J 

Con.  M..  58.  g.,  1943 J&D 

•^'way  Surf.  RR.,lst,58,'24,J&J 
B'way  Surf.  RR.  2d,  58,1905.J&J 
CoL&  9thAv.,l8t,g.5s,1993,M&S 
Lex.Av.&P.P'y,l8t,5s,g.'93,M&S 
34th  8t.  Cr'st'n,  1st  58,  '96..  A&O 
■leoond  Avenue  Ist  5s,  1909.M&N 

ConsoL  5s,  gold,  1948 F&A 

South  Ferry  let  58,1919 A&O 

Third  Ave.  Ist,  5s,  g., 1937. ...J&J 

let  cons.  gu.  g.  48,  2000 J&J 

28th  &  29th  St.  lstg.5s,1996.A&0 

Fwenty-thirdSt— Deb.  5s,  '06. J&J 

Union  Ry.— Ist, 58,g.,  1942. ..F&A 

South.  Boulev'd— Ss.g.,  19t5.J&J 

Tarry. \V.P.&Mam.58,g.'28.M&S 

Westches.Eleo.,lst,58,g..'43,J&J 

YonkersRy.,  1st,  58. 1946.. A&O 

N.Y.&Stamford.— 1  stg.58,'31.A&0 

Niagara  Falls.  N.  Y.-See 

IMORrOLK.  VA. 

Norfolk  Railway  &  tJght- 
Norfolk  8t.ooDS.,g.,58,l944.  J&J 
let  cons,  g.,  8.  L,  58, 1949. . . M&N 

Norwich,  Conn. 
Norwich  St.— Ist  g.  58,  1923.  A&O 

Oakland,  Cal. 
Oakland  Transit  Consolidated.- 
let  consol.  s.  f.  Ss,  1932... J&J 
Oakland  Transit  Co.— 

l8t  cons.  g.  5s,  1931 J&J 

Oak.  Tr.  Co.  con.  g.  68,  '18.J&J 

Paducah.  Ky. 
Paducah  City  Ry.,  g.  58, 1932 

Peekskill.  N.  Y. 
PeekskillLt.  &  RR.-58,  '30.. A&O 

Peoria,  Tll. 
Peoria  &  Pekln  Terminal  Ry.— 
l8t  g.  Sink.  I'd  58,1905-1930. J&J 

Philadelphia,  Pa. 
American  Railways  Co.— 

Conv.  coll.  tr.  g.  58, 1911. ..J&D 
DeL  Co.  Rys.  tr.  ctls.  g.,  4s,'49.J&J 
Elec.&  People's,  48,tr.otfs,'4ftA<feO 
Hest.  Man.  &  F.  con.  5s,'24..M&N 
Holmesb.  Tacony  &  Fr.  Elec.Ry.— 

l8tg.  58,  1925 ...M&Nl 

Inter-State  Railways.  -Col.  tr.  g., 

3-3»2  48,  1943,  op.  1913....F&A 
People's  Traction  Co.— 

P.P.Ry.,tr.  otfs..  48.g.  1943. F&A 
United  Rys.  tr.  otfs.  g.  48.  '49  J&J 
West.  Phil.  Pass.- lst68.'06.A&O 

2d  ."Sa.  1928 :....M&N 


Bid. 


5100 


911s 
5102 
112 

114 

117 

101 

95 

City. 

5 

5107 


123H 
110 
IO9I2 
104 
103 
103 
1091* 
101 
100 
32 
110 
105 
101 


93 
5II8 

97I2 

108 

99 
105 
105 

90 

102 


88 
112 

99ifl 

104 

112 

5107 

5  99 

115 

11538 

106 
U02 
§111 
5105 

llfeis 
96»s 
§110 

100  • 

114 
§108 

102 

106 

104 

5 


Buftal 


107  Is 
85 


§103 


109'^b 
II8I4 


100 


§  99 


9812 


99 14 
110 

52'« 

103 

79 
111 
118 


Aak. 


102 


93 
105 
115 

116 
119 
103 
100 


108 
108 


108 12 
108  i-j 


127i« 


llOij 


109 
109 
llOifl 
102 
108 
82ifi 


100 
90 

90 


97 
120 

100 

110 
100 
106 
107 

95 

IO2I2 
111 


114 

100 

105 

II2I2 

110 

100  ifi 


103 
112 
108 
119 
96\ 
il3 
102 
115 
109 
105 
108 
105 
108 


lOSifl 
90 


103 


103 
101 

100 

99 


ec. 'oj 


104 

80 


Bonds. 


Pittsburgh,  Pa. 
Central  Trao.,  let,  ."Ss,  1929.... J&J 
Citizens'  Trao.,  Ist,  5s,  1927,  AAO 
Ouquiiane  Trao.,  l«t,  5b,  1930,  J&J 
Fed.  St.&  P. V..58,  g.,May  1,'42,J&J 
MononKahelaSt.Ry..'S8.g.,'28.J&D 
Mount  Wasbhikton  Street  Rv.— 

l8t&  coll.  tr.  gu.  g.  5s,  1933  A&O 
Philadelphia  Co,-  See  Mlsoellan. 
Pitts.  Alle.&M.,gen.M.,58,'30,A&O 
Pitta.  &  Blr.Tr.,Ken.,5s,g.,'29,M&N 

B.  K.  &  A.  Tnict  68,  1931.. MAS 

Brownsville  Ave.  Ss.  1926.. F&A 
Pitt.s  &  Charlcroi  St.  Ry.- 

1st  guar.  g.  5.S,  193'J M&N 

Pitts.  MoKees.  &  Connells.  RK.- 

l8t  oons.,g.  58,  Jan.  1, 1931. J  &.i 
Plttsb.Trac.Co.,l8t,58,1927,A&0 
So.Tra.Co.l8t&ool.tr.g.S8'50.A&O 
The  Second  Av.  Tr.  g.  58,'34.J&D 

United  Traction  Ss,  1997 J&J 

West  End  Tr.— Cons.  Ss,  1938..  J  &J 

PiTTSFiELD,  Mass- 
Berkshire  St.  Ist,  g.  Ss,  1922..J&D 

Plainfield,  N.  J. 
Ellz.  Plain.  &  Cent.  Jersey  Ry.— 
Ist  g.  5s,  Deo.  1,  1950 J&D 

Portland,  Me. 
Portland  RR.l8t,g. 413, 1913.M&N 

Ist  cons.,  g.,  3ifl8, 1951 J&J 

Port.  &  Cape  Eliz.  Ry.— 
Ist  M.,  g.,58,  Nov.  1,  'IS.M&N 

■  Portland,  Ore. 

Portland  Ry.  l8t.g.,5s,'06  '16. J&J 

City  and  Suburban  Ry.— 
Consol.  g.  6s,  Sept.  1, 1916. M&S 
Consol.  g.  48.  1930 J&D 

Portland  City  &  Oregon  Ry.— 
l8t  g.  68, 1921,  op.  1911.. FI6  Alt' 

Providence,  R.  I. 

Prov.  &  Fall  R.  5s,  1921 J&J 

R.  I.  Suburban  1st  g.  gu.48.'S0J&J 
United  Tr.  &  El.,  Ist,  58,g.,'33,M&t 

Reading,  Pa. 
Reading  Traction, 6s,  1933.    J&J 
City  Pass.  Ry.,  l8tM.,5s,1909,  A&O 
Read.  &  Womels— l8t,58,g.,'25.  J&J 

Richmond,  Va. 
Rich.  Pass.  &  Power  Co.— 

1st  cons.  g.  Ss,  Jan.  1, 1925. J&J 
Rich.  Tract., lstS8,g.,Nov.'25.J&J 

Rochester,  N.  Y. 
Rochester  Ry.oon.5s,g., 1930.  A&O 
2d,  5s,  g.,  1933 J&D 

Rockford,  III. 
Rockford  &  Inter-Urban  Ry.— 
1st  g.  5s,  1922,  op.  1907.... A&O 

Sacramento,  Cal. 
Sacramento  Eleo.  Gas  &  Ry.— 

Cons.  Ss.  Nov.  1, 1927 M&N 

Saginaw,  Mich. 
Saginaw  Val.  Trac.  Ss,  1920  F&A 

St.  Joseph,  Mo 
St.Joseph  Ry.Light.Heat&Power- 

1st,  g.  5s,  Nov.  1,  1937 M&N 

St.  Louis,  Mo. 
United  Railways  of  St.  Louis- 
Gen.  4s,  July  1,  1934 J&J 

Baden  &  St.  L,  1st,  58,g,1913,  J&J 
Ca8sAv.&F.Gd8.,l8t.5s,'12..J&J 
Citizens'  RR.,  1st,  6s,  1907.. J&J 
Jeflferson  Ave.,lst5s,  1905.M&N 
LindellRy.58,lst,g., 1911. ..F&A 
Comp.H.&M.Ter.,68,g.'13  J&J 
Taylor  Ave.,  6s,  g.,  1913  ..J&J 
Missouri  RR.,  1st,  5s,  1906.. M&i- 
at.L.Cab.(B'wy)58,10op.00M&> 
South.  Eleo.Con8.,68,1904..M&^ 

Cons.  6s,  1915 M&> 

Gen.,  g.,  58,  Apr.  1, 1916. F&.« 
union  Dep.oon.,68,  g.,1918.J&L 
St.  L.  Transit  Col.  tr  Ss,  1904M&N 
8t.L.&E.8t.L,lstM,6s,190S...J&J 
St.L.  &Sub.,l8t,5s,g..l921...F&A 
General,  g.  Ss,  Apr.  1, 1923  A&O 
8t.L.Cab.&W.,l8tM.,68,'14.M&N 
St.L.&Merameo,  6s.  g.,  '16.M&N 
San  Antonio.  Tex. 
Southern  Light  &  Traction- 
CoU.  tr.  g.  5s,  1949,  opt.. ...M&S 
San  Francisco,  Cal. 
United  RRs.  of  S.  F.,  4s.  g.,'27A&0 
Oal.St.  Cable  RR.,lst,5s,g.,'15,J&J 

Perries  &  Clifl",  68,  1914 M&b 

Geary  St.Pk.&0.,lst,S8,1921,A&0 
Market  Street  Railway  Co.— 
Market  St.  Cab. ,  lst,68,g.,'13,J  &J 

1st  00ns.  mort.  Ss,  1924 M&S 

OmnlbusCable,  lst,68,1918,  A&O 
Park  &  Ocean,  1st,  6s,  1914,  J&J 
Park&Clitf  Ho.,  lst,6s,1913,J&J 
Powell  St.  RR.,  l8t.6s,1912,M&S 
Sao  Paulo,  Brazil. 
Sao  Paulo  Tram.  L.  &  P.,  Ltd.— 

Ist  g.  Ss,  June  1,  1929 J&D 

Savannah,  Ga. 
Savannah  Eleo.  Co.  Ss,  g.,'S2.J&J 
Sav.  Thunderbolt  &  I.  of  H.— 
l8t  g  4s,  July  1,  1947 Q-J 

Schenectady,  N.  Y. 
Schenectady  Railway  Co.— 
Ist  g.,  4138,  1941  op.  1911.. M&S 

Consol.  g.  4I3S,  1953 M&N 

Scranton,  Pa. 
Scran.  &Carbon.Tr.,l8t,68,'23,J&J 
Scran.  &Pltt8ton,lst,68,1923,A&0 
Soran.Traotion,l8t,6s,g.,'32,M&N 
siorant^n  Rv— l«t.  5a.  e..  '.S2..J*!J 


Bid. 


ll.^ 

112 

114 
115 
110»c 

110 

1121- 
11.-5 14 


5102 

92 
110 
106 14 

lis 

111 
115 


§. 


5  95 


510."» 
95 

5IO6 


5  96 

5104 
§   80 

§102 


iioei* 

5   90 
§107 


105 
105 


5  99 
108 


108 
102 


5- 


96 


§100 


78 14 
51001* 
51013b 
5103H 


51031* 
5IO914 
5109 

lOOk 

100 

100 

108 

101 

112% 
§  91 

5102% 
5 

§10814 


71 
7.5 1« 


45i« 

118\ 
113 
120 
117i« 


II314 

851s 

5 

5 

§102 

§102 
110 

92 


Ask. 


115i« 


112>i 

101 14 

112 
I1(> 
1151a 
114 

103 

94 
119 
107 


114 


107i« 


ICO 


IO6I4 
96 

lOyifl 


98 

105 

85 


108 

95 

110 


120 
107' 


100 


110 
101 


101 

102  >9 
101 

101 

78 13 

102" 

102" 

103i« 

I09?i 

111 

101 

10038 

1011* 

112 

104 


93 


100 
116 


75 


117 
90 


120 


87 
95 
QOi^ 

106 
98i« 

108 

108 

115 

95 


§  Porohaser  alao  pays  acoraed  Interest. 


Sale  price. 


n  Nominal. 


Jan.,  1904.] 
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Bonds  and  Stocks. 

Seattle,  Wash. 
Seattle  Elec,  g.,  Ss,  '30..Opt.F&A 
Seattle  Railway  Co  — 

Istg  gu.  58.  1921..  .Opt. M&N 
Puitet  Sound  Electric  Ry.— 

l8t  coll.  tr.  g.  58, 1932  Opt.  F& A 

Tacoma  Ry.  &  Power  Co.— 

Istg.  58.  1929 A&O 

Paget  Sound  Power  Co.— 

l8t  g.  gu.  58, 1933 Opt.  J&D 

Sharon,  Pa._     ^  ^.^^^ 
Young8t'n-81iaron  Ry.  &  L'ht  Co.- 
l8t  g.  sinking  fund  58,  1931.J&J 
Sharon  &  New  Castle  Ry.— 
l8t  g.,  58,  guar.,  1931 J&J 

Sioux  CiTic,  Iowa. 
8o.CityTrao.  ,lst,g.5s,  July'  .19  J&J 

South  Bend,  Ind. 
Indiana  Ry.,  Ist  g.  5s,  1930    J&J 

Spokane,  Wash. 
Washington  Water  Power  Co.— 
Consol.  &  coU.tr.  g.  58  '29.. J&J. 
Syracuse,  N.  Y. 
Syracuse  Rapid  Transit  Ry— 

Istmtg.  g.  58,1946 M&b 

2d  mtg.  g.  58,1930 J&J 

Taunton,  Mass. 
Taunton  Street  Ry.— 

Ist  M.  58,1914 J&O 

Taiui.&  Brook.,  1st,  g.,58,'17.F&A 

Terre  Haute,  Ind. 
Terre  Haute  Electric  Co.— 

Ist  g.  58.  July  1, 1929 J&J 

Toledo,  O. 

Tol.Con8.St.Ry.— Cons., 58/09  J&J 

Tol.  Trac,  cons.,  g., 58, 1909.. J&J 

Toledo  Bowl.  Green  &  Southern— 

1st  g.  58,  May  1,1921. .....M&JS 

Tol.  Rys.&  Light  g.  48,  1909.. J&J 
ToL  &  Western  Ry.lst  g.  58,'26.J&J 

Toronto,  Can. 
Tor.  Ry.  Ist  M.  4»«8,  '11  to  '21.F&A 

Trenton,  N.  J. 
Trenton  &  New  Brunswick  RR.— 

Istg.  58,  Jan.  1, 1932 J&J 

Trenton  St.  Ry.— con.  g.  58,'38.  J&J 

Utica,  N.  Y. 
Dtlca  &  Mohawk  Valley  Ry.- 
lst g.,  4  lus,  1941 M&S 

Utlca  Belt  Li.  Istg.  58,1939. M&N 

2d  g.  58, 1931 J&J 

Utica  &  Mo.  l8C  g.  58, 1910..J&J 
Washington,  D.  C. 

Anacost.  &  Pot.  58, 1949 A&O 

Capital  Tr.  48,  1904-1920. ...A&O 
City  &  Suburb.,  5s,  g.,  1948. .F&A 
Columbia  St.,  1st  M.,68,1914.A&0 

Exten.  g.,  58. 1914 A&O 

Metropolitan  1st,  g.,  5s,1925.F&A 

Certif.  of  Indebt.  A,  1906.. A&O 

Oertif.  of  Indebt.  B,  1907  ..J&D 

Wash.  Ry.  &  Elec.  g.  4s,  1951  J&D 

Wheeling,  W.  Va. 
Wheel.  Traction  5s  g.,  1931... J&J 
WheeL  Ry.  Ist  g.  68, 1922.. M&S 
Wilkes-Barre,  Pa. 
Wilkes.  &  Wyom.  Val.  Trac— 

Ist,  g.,  58,1921 A&O 

Wilmington,  Del. 
Wllm.&  Ches.Trac.g.  5s,1918.A&0 

Worcester,  Mass. 
Worcester  &  Conn.  Eastern— 

Ist  s.  f.  g.  4128, 1943 J  &  J 

Wore  Con.  St.  4^.js,  g,  1920. .M&8 

North  End  5s,  1915 F&A 

Wor.  &  Cllnton,l8t,g.,5s,1919.J&J 
Wor.  &  Marlboro  Ist,  58, 1917.A&0 
Wor.  ASouthbridge  1st  4138, 1922. 
Wor.  &  Webster  Ist  g.  58.'19.M&N 

YouNQSTOWN,  Ohio. 
Penna.  &  Mahoning  Valley  Ry — 

Istref.  g.  58,1922 M&N 

Zanesville,  Ohio. 
Eanesville  Ry.  Light  &  Power— 
Istoons.  g.  5s,  Oot.15, '12.A&0 

STREET  R'V  STOCKS. 

Akron,  O.  Par. 

Northern  Ohio  Trac.  &  Light..  100 

Albany,  N.  Y. 
United  Traction 100 

Anderson,  Ind. 

Indiana  Union  Traction 

Union  Traction  of  Ind, 100 

Preferred. 100 

Atlanta,  Ga. 

Georgia  Ry.  &  Electric  Co 100 

Preferred 100 

Augusta,  Ga. 
Augusta  Ry.  &  Electric  Co 100 

Baltimore,  Md. 
United  Rys.  &  Elec.  Co.— Com.. 50 
_       Beaver  Falls,  Pa.— 
Beaver  Valley  Traction 50 

Birmingham,  Ala 

Blrm.  Ry.  Light  &  Power 100 

Preferred 100 

Boston,  Mass. 

Boston  Elevated  RR 100 

Mass.  Electric  CompanleB 100 

Preferred 100 

West  End  Street  Ry.,  com 50 

Preferred,  8  per  cent 50 

Brooklyn,  N.  Y. 

Brooklyn  City  RR 10 

Brooklyn  Rapid  Tran 100 

Coney  Island  &  Brooklyn  RR.IOO 
Nassau  Electric  Co.,  pref  ......100 

Buffalo,  N.  Y. 

International  Traction  Co lOOi 

Preferred 100 

Camden,  N.  J.  ' 

Camden  &  Trenton .,     lO; 

60.  Jersey  Gas,  E  ec.  &  Trac.  10 ) 


Bid. 


§100 
§100 

§  95 
§  97 
§  97 

§ 

5 

i 

§ 

105 
§  931s 


io5* 

105 

96 

99 
99 

102 
102 

'93" 

85 

93 
95 
90 

....■a 

103 

§  97 
104 


jlOOifl 
>109 
il06 
100 

8712 
1064 

90ifl 
118 
103 
117 
102 
102 

71'^8 

ilOO 
(110 


As) 


102  >j 
102 

97^. 

98 

98  H 


101 
100 


103  H 


102 


106 


lOOis 

92 


100 
105 


102 14 

110% 

108 

103 


106  ifl 


I314 

109 

12 
35 
75 

24ifl 

74'S 

25 

\       838 

»  33 

8512 
107^3 

140 
19 

x75% 
f   89 
txl09 

237 

5214 
340 

80 

19 
50 

1 

82 


120 
105 
118 
105 
105 
72 

101 
111 


108 


104 


105 


101 


I312 

111 

17 
36 

78 

25 
76 

30 

858 

40 

88 
110 

I4OI2 
20 
76 

sals 
111 

240 

52^2 
360 


Stocks. 


Par 


23 
53 

314 

83 


^harleston.  S.  C. 
Char.Con.  Ry.Gas  &  Eleo.  Co. 

Chicago,  III. 

A.urora  Elgin  &  Chicago 100 

Preferred 

OhlcagoCity  Ry 100 

Chicago  Consolidated  Tract...  100 

Chicago  Union  Traction 100 

Preferred 100 

Lake  Street  Elevated 100 

Metrop.  West  Side  El.  Tr.  cert. .  100 

Preferred 100 

North  Chicago  Street  RR 100 

North  Western  EL  (vot.  tr.)  ...100 

Preferred  (vot.  tr.) 100 

South  Side  Elevated 100 

West  Chicago  Street  RR 100 

Cincinnati,  O. 

Oln.  Dayton  &  ToL  Tract 100 

Cin.  &  HamUton 100 

Preferred 100 

Oln.  New.  &  Cov.  Lt.  &  Tract.. IOC- 
Preferred 100 

Cincinnati  Street  Ry 50 

Interurban  Ry.  &  Terminal.... 100 

Cleveland,  O. 

Cleve.  EljTia&  Western.. 100 

Cleveland  City  Ry 100 

Cleve.  &  Eastern  Ry 100 

Cleveland  Electric  Ry 100 

Oleve.  Paines.  &  Eastern 100 

Cleveland  &  So. West.  Trac...  100 

Preferred 100 

Eastern  Ohio  Traction 1 00 

Lake  Shore  Eleo.  vot.  tr.  certf  s.lOO 
Preferred  voting  trust  otfs-.lOO 

Columbus,  O. 

Central  Market  St.  Ry 100 

Preferred 100 

Cols.  Buckeye  Lake  &  Newark.  100 

Preferred 100 

Columbus  Delaw'e  &  Marlon,. It 0 

Preferred '. 100 

Cols.  London  &  Springfield....  100 

Preferred 100 

:!olumbus  Railway— Common..  100 

Preferred 100 

CoL  Ry.  &  Light  Co.  ($20  paid)  100 

Oayton,  Ohio- 

Olty  Railway,  common 100 

Preferred 100 

Dayton  Spring.  &  Urbana 100 

Preferred 100 

Denver,  Colo. 
Denver  City  Tramway  Co 100 

Detroit,  Mich- 
Detroit  United  Ry 100 

Duluth,  Minn. 
Diiluth  Superior  Traction  Co.. IOC 
Preferred 100 

Easton,  Pa. 
Easton  Consol.  Elec.  ($15  pd)..50 

East  St.  Louis,  III,— 
East  St.  Louis  &  Suburban.. 

Elgin,  III. 
Elgin  Aurora  &  South.  Tract 

Fort  Worth,  Tex.— 
Northern  Texas  Traction 100 

Grand  Rapids.  Mich. 

arand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 
aallfax  Elec.  Tramway  Co 100 

Hartford,  Conn. 
aartford  Street  Ry 100 

HOBOKEN,  N.  J. 
Jersey  C.Hoboken  &  Paterson.lOO 

Holyoke,  Mass. 
aolyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Electric  Co 100 

Preferred 100 

Indianapolis,  Ind. 

'ndlanapolls  Str.  Ry.  Co 100 

Indianapolis  Trac.  &  Terminal.... 

Jersey  City,  N.  J. 
Oonsolidated  Traction  of  N.  3 .100 

NTorth  Jersey  Street  Ry 100 

Public  Service  Corp,  of  N.  J...  100 
ctapid  Transit  St.  Ky.  Co 100 

Kansas  City,  Mo. 

Kansas  City  Ry.  &  Light 100 

Preferred - 100 

ttetropolltan  Street  Ry 100 

Knoxville.  Tenn. 
Knoxville  Traction  Co 100 

Lexington,  Ky. 
Lexington  Railway  Co 100 

Lima,  O. 

Lima  Electric  Ry.  &  Light 100 

Western  Ohii  Ry.  Rects 100 

Little  Rock.  Ark.— 

Little  Rook  By.  &  Eleo 100 

Preferred 100 

LOUISVILLE,   KV. 

uoulsville  Traction  Co 100 

Preferred 100 

Milwaukee,  Wis. 

Mil.  Electric  By.  &  Light 100 

Preferred 100 

Minneapolis,  Minn. 

Twin  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala.  ^ 

Mobile  Light  &  RR.  Co 100 

Montreal,  Can. 

Montreal  Street  Ry 50 

New  Stock 

Nashville,  Tenn. 
Nashville  Railway  &  Ught  ....100 

Preferred 100 

Newark,  N.  J.— See  Jersey 
New  Bedford,  Mass. 

N.  B.  &  Onset  Ry 100 

Jnlon  Str.Ry.  Co lOO 

New  Haven,  Conn. 
Palrhaven  &  Westvllle  RR 25 


.,100 
..100 


Bid, 


f     8 
14 


160 


7h) 
28 
2 

leifi 

51 
85 
15 


93 

42 


110 

28 

83  »2 
133 

3Hi 


X6636 

28 


30 
80 
30 
89 


25 
55 
85 
104 
33 

125 

175 

90 

73 

100 

67 

25 
65 

t 


53I2 


3II2 

43 

82 

x88 

215 

17 

200 

30 
90 

79ifl 


66 

18 

100 


I914 

65 

75 


45 

35 

8 

45 1« 
98  •« 

67 
111 


5114 
91?» 


Ask. 


12 

17 

64 

1C5 


714 
30 

21. 
17i« 
53 
8H 
17 
58 
94I2 
48 

26 14 

42 
112% 

32 

841a 
134 

321s 


68 
35 
2.S 
t5 
13 
15 
45 

33 
90 
35 
95 

90" 
26 
70 
85I4 
IO412 
33% 


100 

85 


68I4 

35 
75 

16 

56 

32 

3414 

46 

88 

95 


210 

40 
92 

81 
40 

67 
20 


230 

20ifl 

67 

90 


50 

37 
10 

4714 
100 

70 
113 


118 
92% 


15 


200 

2213 

6512 
City, 


f  32ifl 


20 

220 
210 

231a 
69 


85 
190 

34 


Stocks. 


Par 


NewOrleans,  LA.- 
N.O.&Carroa.Ry.L.*!  P 100 

Preferred lOO 

New  Orleans  City lOO 

Preferred loo 

N.  O.  Railways  Co lOO 

Preferred  100 

it.  Charles  Street lOO' 

New  York,  N.  Y, 
Bleeoker  St.  &  Pulton  Ferry...  100 
Broadway  &  7th  Ave.,  guar..  .100 
Central  Cro8stown,7  per  cent.  100 
Cent.  Park  North  &  East  Rlv..l00 
Christopher  &  Tenth  Streets..  100 

Eighth  Ave 100 

l:2d  St.  &  Grand  St.  Ferry 100 

t2d  St.  M.  &  St.  N.  Ave 100 

Interborough Rapid  Transit.. .100 

Manhattan  Elev'dRy 100 

Metropolitan  Street  RR 100 

Metropolitan  Securities  Co.— 

Sub.  receipts  2d  InstaL  pd...lOf 
Ninth  Ave.,  guar.,  6  per  cent..  100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St. ,  guar 100 

Norfolk,  Va. 

Norfolk  Railway  &  Light 25 

Northampton,  Mass. 
Northampton  Street  Ry 100 

Philadelphia,  Pa. 

American  Railways  Co 50 

Citizens'  Passenger,  guar 50 

Continental  Pass.Ry.  ($20  p'd)  50 
Fairmount  Pk.&  Haddington... 50 
Fairmount  Park  Transport'n. .  .50 
Frankford  &  Southwark  Pass.. .50 

Germantown  Passenger 50 

Green  &  Coates  Sts.  ($15  p'd)... 50 
Hestonvllle  M.  &  F.,  common... 50 

Preferred 50 

Inter-State  Railway8($50  pd.).100 
PhUa.  City  Pass.  Ry.  ($23%  p'd)50 
Phila.  &  Gray's  Ferry ($25  p'd).. 50 
Phlla  Rapid  Transit  ($lo  p'd).. 50 

Philadelphia  Traction 50 

Railways  Company  General 10 

Ridge  Ave.  Passenger  ($28  p'd).5o 

2d  &  3d  Sts.  Ry.,  guar 5o 

13th  &  15th  Sts.  Pass.  Ry 50 

Union  Pas8enger($30  5-6  p'd). ..50 

Union  Traction  ($17iflp'd) 50 

West  Phila.  Passenger,  guar 50 

Pittsburgh,  Pa. 

Allegheny  Traction 50 

Citizens'  Traction 50 

Philadelphia  Co.— See  Miscellan, 

Pittsburg  &  Birmingham  Tr 50 

Pleasant  Valley 25 

United  Traction,  com 50 

Preferred 50 

Providence.  R.  I. 

R.  I.  Securities  Co 100 

United  Traction  &El60trlo 100 

Reading,  Pa, 

Reading  Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry 50 

Richmond,  Va. 
Richmond  Traction  Ry 50 

Rochester,  N,  Y. 

Rochester  Street  Ry 100 

Preferred 100 

Sacramento,  Cal, 
Sacramento  Eleo.  Gas  &  By,...  100 

St,  Joseph,  Mo. 
St,  Joseph  Ry.  Lt.  Heat  &  P0W..IOO 
Preferred 100 

St,  Louis,  Mo. 

St.  Louis  &  Suburban  Ry 100 

St.  Louis  Transit  Co 100 

United  Rys.  of  St.  L.,  pref 100 

San  Francisco,  Cal. 

Cah  St.  Cable  RR 100 

Geary  St.  Park  &  Ocean  RR...100 

Presidio  AFerries  RR 100 

United  Rys.  Investment  Co,. ..100 
Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L,  &  P,,  Ltd.  100 

Savannah,  Ga, 

Savannah  Electric  Co 100 

Preferred 100 

Scranton,  Pa. 
Scranton  Railway ..60 

Seattle,  Wash. 

Seattle  Electric  Co 100 

Preferred 100 

Puget  Bound  Electric  Ry 100 

Preferred 100 

Spokane,  Wash. 
Washington  Water  Power  Oo.  .100 

Springfield,  Mass. 
Springfield  Street  Ry lOa 

Springfield,  Ohio. 
Springfield  &  Xenla  Trao 100 

Syracuse.  N.  Y.  ,^ 1 

Syracuse  Rapid  Transit lOQ 

Preferred 100 

Terre  Haute,  Ind. 
Terre  Haute  Electric  Co lOOH 

Toledo,  O. 

Toledo  Bowling  Green  &  80 

Toledo  Railways  &  Light  Oo  ..100 
Toledo  &  Western  Ky 100 

Toronto,  Canada.  ^ 

Toronto  Railway lOW 

Washington,  D.  C.  ^ 

Capital  Tractton  Co lOq 

Wash.  Ry.  &EL  Co.,  com 100 

Preferred 100 

Wheeling,  W.  Va. 
Wheeling  Traction 1001 

Worcester,  Mass.  „^ 

Worcester  Rys.  &  Invest.  Co.., 1001 


Bid, 


100 

31 

100 

9 

30I2 
200 

33 

242 
265 
205 
180 
405 
410 

70 

92 

1431s 
I23I2 

89 
190 
205 
175 
120% 
402 

t    7 

185 

t   44 

1325 

tl40 

T   69 

tl/<?  iV 

t425 

11S0 

\ 

t 

t  72 

40 

tl85 

t 

t  8 
t  97i« 
t  3 
1285 
12tJ5 
130O 
1231 
t  46 
I,.... 


50 1« 
62 


\ 
f. 

t  50 


2614 


12 

x92 


80 


74 
96 


30 

82 


131* 
57% 

199 


38 

llifl 
44 

88% 

15 

85 

15 

45 
90 
20 
75 


Ask. 


10»« 
3114 


35 

245 
266 
210 
190 
410 
415 

75 

94 
144 
124i« 

91 
2C0 
207 
180 
122 
405 

10 

195 


ov.  'oj 
450 


157 
48 


50 


81a 
97% 


46I4 
50% 


46 


51 
15 


30 

157 


75 
96I4 


33 

85 

60 
13% 

58 

205 
80 
41 
I2I3 
45 

901a 

16 

86 

16 

50 
95 
30 

80 


130 

200 

215 

14 

27  »9 

78 

65 

70 

"20"  ■ 
12 

50 

2438 

14 

x99 

100 

123 

I214 
47 

123% 
13 
52 

35 

50 

92 

94 

f  Purchaser  also  pays  accrued  Interest,    t  This  price  is  per  snare  not  per  cent,    x  Ex-dlvldend.    I  Sale  price.    II  Ex-rlght«.    n  NomlnaL 


IT-,' 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given. 
marked  are  flat  prices. 


Prit^es  not 


Bonds. 


Bid.     Ask. 


COAL,  IRON    &    STEEL 
BONDS. 

BetlilftliPin  Steel  Pur.6R.  1998  Q-F 
Bon  AlrCoiU,  2il  eerle8,68,"28.J<ft!J 

Ballalo  Iron  58,  192.S A.tO 

Clalrton  8teol  g.,  5e.'04  to'13  JAJ 
Col.  t^el  A  lron-.%B.8.  f.,*43.F"AJl 

Conv.  deb.  58, 1911 F.6A 

CCA  I.  D6v.5B,Ap.'09(o.off.).l  aJ 
Col.I-^elCo..68,jren.,iir.,'19.M.feN 
Gr-d  Rlv.C*Cg.68,J'lv'19.A&0 
Col.  *  Hook.  Ck)al  &  Iron- 
ist p.  5e.  Jan.  1.  1917 JAJ 

Oonsol.  Coal  (8t  L.)  68, 1911. M&8 
Consolidation  Coal  Co.,  let  e.  t. 

jr..  41^8,  1922,  optional J&J 

Continental  Coal  Co.— 

l8t  8.  1.,  g.,  f>8, 1952,op.  'Oe.F&A 
Doiuln.  Coal,  let.  68,  1913....M<feij! 
Dominion  Ire n  &  Steel—  , 

5;;.  19.'9 J&J  I 

Fairmont  Coal.  58,1931 J<bJ 

lU.  Steel  Co.,  deb.,  58,  1910.  J  &J 

Non-oonv.  deb.  58, 1913... A  &  O 

Jeffereon  &  ClearHeld  C  &  I.  Co.- 

l8t,  g.,  58,  1926 J&D 

2d,  gold,  58.  1926 J&D 

Kanawha  &  Hooking  Coal  Co.— 

let  5.>A,  g.,  gnar.  1951 JAJ 

Lack.Steelletg5s'23,op.to'06.A&O 
Lehigh  Coal  &Nav.- 4^28,' 14.. y-J 

Railroad,  gold,  48, 1914 Q-F 

68,  extend,  to  48,  g.,  1914... J&D 

Coneol.  mort.,  78.  1911 J<frD 

ColLtr.g.,  4138,1905 M&S 

Gen.  M.,  g.,  4138,  May,  1924. Q-t 
Fnndlnc  48,  g.,  July  1, 1948. J&J 
LehlffhVal.  Coal— See  Railroade. 
Maryland  Steel  Co.,  58. 1922,  F&A 
Mexican  Coal  &  Coke  Co.— 

let  g.  58,  Sept.  1, 1926,  opt.M&S 
Monong.  Klv.  Coal— 68, 1949. A&O 
N.Y.Susq.&W.Coal-68,1912.M&8 
N.Y.&  Wllke8-B.Coal,6e,'33.M&N 
Pennsylvania  Coal  &  Coke— 
l8t8.f.g..58,Jnlyl,1932.op  J&:J 
Cone.  1st  &  ocMl.tr.  g.5s,53.M<i;S 
Penn.&Ma  Steel con8.g.68,*25M&S 

Penn.  Steel  let  58, 1917 M&N 

Oonsol.  gold  6b,  1925 M&S 

Pltte.  Wheel.&  L.  ErleCoal,  new  48. 
Pleasant  Val.  Coal  5e,  1928...  J&J 
Rochester  &  Pltte.  Coal  &  Iron- 

Ptiroh. -money  g.  5b,  1946.. M&N 
8I088  Iron  &  8.Co,lBt,68,1920F&A 

Cons.  4I28,  1918 A&O 

Sunday  Creek  Coal,  g.,  68,'12..J&D 
Sneqnehanna  Coal.  6b.  1911.. .J&J 
Temple  Iron  Co.— Gu.g  4b,'25.J&J 
Tenn.  C  I.  &  RR.— 

Gen.  g.58,  July  1,  1951 J&J 

Tenii.Div.,l8i  68,  Jan.l917.A&0 
Blrm.  Dlv..  Ist  con.,  6e,  '17,  J&J 
Ala.  Steel  &  Shipbuilding- 
let  guar.,  gold,  6e,  1930... J&J 
CahabaC.M.Co..lBt,68,'22,J&D 
DeBard.C.  &1.Co.,6b,1910,F&A 
Tex.&  Pao.Coal— lBt68,1908.A&0 
D.  8.  Steel  Corp.— 
ColL  tr.  g.  8.  f.  58, 1951,  op.  '11. 
Coll.  tr.  g.  8.  t.  5s.  1951,  not  opt 
Coll.8.f  .g.,2d58,'63,op.'13.M&N 
Va.  I.  Coal  &  Coke  5e.  1949... M&S 


ELECTRIC   LIGHT,   GAS    & 
POWER  BONDS. 

Atlta  Gae  Ldght.  5e,  g.,  1947. .J&D 
Bay  City  Gae  iPtg.,  5e,  1920.,J&D 
Bay  CountleBPower  5b,  1930.M&8 
Blnghan  *on  Gas  5b,  1938..  .A&O 
BlnghamtoB  Lt.,  Heat&  Power— 
let5s,Julyl,'42,op.  1912. .A&O 

Boeton  El.  L,t.— 68,  1908 M&S 

do  58,1924 MAS 

BrookUneGas— 58,Aug.l,'13.F&A 
Bkl'nUn.Ga8,  let  con.58,g,'  i5M&lS 
Buffalo  City  Gae,g.,5e,  1947. .A&O 
Buff.  Gen.  Eleo.  Ref.g.,  5b,'39.F&A 
Butte  Electric  &  Power- 
let  «r..  elni.  fd..58, 1904-51.J&D 
Cal.  Gas  &  Elect,  Corp  — 
Sink,  fund  g.  58, 1933,op..  M&S 
Cal.  Cent.  Gae  &  EL,  5b,  '31  F&A 
Capital  City  G.L.Co.g.68.1907.J&J 

Ohio.  Edieon  Co.,  Deb.  68 J&J 

let  g.,  58,  July,  1926,  op.  'lOA&O 
dnn.  Edieon Elec.— 5b,  1917.. J&D 
Citizens  Gas  &Elec.  of  Lorain&Ely- 
rla,  O.— iBt  g.  58,  '21,  op.'ll. J&D 
City  H.&L..Fo8toria,58,g..'28.M&8 
Cleveland  Elec.  Illuminating— 

let  g.,  5s,  1927,  op.Apr.'lO  A&O 
Colo.  Springs  L't  &  Power  Co.— 

let,  g.,  5s,  Apr.  1, 1919. ...A&O 
Columbus  Elec.  6e,  1922...  .M&N 
OolumbusGae  Co.,lst,58,g.'32,J&J 
Com'wealthElec.  58,J'e.l943.M&8 
Consol.  Gas  of  -<alt.,  6e,  1910. J&J 

Coneol.  56,1939..! .J&J 

Gold  ctfe.,4i28,1912, Opt. '07.J&J 

Gold  ctfa.,  4128, 1913,  op.  '08  J  &J 

Oon8.Ga8Co.,J.C,lBt,6,1904,M&M 

Coneol.  Gae,N.J.— 5e,g.,1936.J&J 

Coneum.  L.  H.&P.  Co.  (Ellz.  N.J.) 

5e.  1938 J&D 

Dayton  Electric  Light  Co— 
let  g.  5e,  Mar.  1,  1906-'21  ..M&8 


110 
112 
ItO 

96' 

"50" 
105 


5 


85 


5100 

4103 
^106 

59 
k   98 


114 
101 
100 

69ifl 


108 

90 
105 

106 

105 


60 

100 


§  95 

§105 
lOu 

100 
92  >« 
1  107i« 

10112 

105 
1171a 


105 
93J2 


104 
103 


109 


§. 


Ill 
100 


103 

iii'8 


104% 

IroS  N 

50 
§   95 

100 
105 


40 

100 
95 


OP  'os 

60 
100 


108 


95 
107 

4  97 

90 

98 

102 12 

§  95 

lOii 

98 

§105 


98 

91 
103 


100 
102 

102 
IO7I2 


102ial05 

4100      102lj 

102 

^94    I    97 

5 101 

S1O6      

n09     I 

6101 
112% 


5107 


113 

71 

108 


k 101 


IO6I4 
106 
103 
ilC05iil02i2 
I  103 

;106%  IO912 


100 

5  94 

5105 

§100 
6103 
JIO3I2 
5  - 

112 

II2I2 

101 

102 

§100 

92 

5100 


101 
96 

108 

1021« 
104 
106 
I04i« 


102»< 
IO2I4 
101 
66 

102 

100 


Kouds. 


D«»nT.  Gae  A  El.— l8t  g.6B.'49M&N 

Deuvor  Consol.  Eloptrlc— 

let  g.,  6s,  1910,  opt.  lifOO.J&J 

D«troltC*y  Uae,Pr.rug.58,'23.J&J 

Detr.Oa8.oon.lBt,g.5B,1918  F&A 

Detroit  Edison  1st  g.58.'33.  ..J&J 

tidleon  Eleo.  Co.,  Los  Angelee- 

iBtref.g.  5s,1922,opt.l907.MAS 
Edieon  Elec.  L'totfs.,8.5B,'46. A&O 
Edieon  Lt.  &  Pow.  (S.F.)  68,'21Q.-F 
Elmlra  Water  Light  &  RR.— 

iBt  g.  5b.  Jan.  1,  1949 J&J 

SqultGae  (Memphle^  5b.1929M&N 
Bqultable  Gae  &  Electric,  Utlca— 

let.  g.,  58,  1942 A&O 

Eqult.lll.GaB,Phlla..5B,g.l928J&J 
Evaneville  Gas  &  Elec.  Light— 
l8t  g.,  58,  1932,  Opt.  1912.. J&D 

Ft.  Wayne  Gae,  6b,  1925 J&J 

Gae  A  Elec.  Co.  of  Bergen  Co.— 

Cons.  g.  58.  1949 J&D 

Debs,  g  .reg.,5»28,'20,  op.'05J&D 
General  Electric  Co.— 

Deb.3i«Bg.,  Aug.  l,'42.opt  F&A 
9randRap.Edl80n,58,g,1916.M&N 
9r.RapldBGa8-L.Co.lBt58,'15.F&A 
Hartford  Elec.  Lt.— 58,  1915. J&D 
aaverhin  G.  8.  Co.lst  sr.5B.'29.J&J 
Songhton  Co.(Mlch.)Elec.LigUt— 
let  g.  58,  Jan.  1, 1927,  opt.. . .  J  &  J 
Hudson  Co.  G^— 58,  g.,1949.M&N 
BndBon  Rlv.  EL— let  5e,  '31.M&N 
Hudson  River  Gae  &  Electric  Co.- 
lst Ref.  g.  58.  1929 M&N 

3ndeon  River  Water  Power  Co.— 

let  g.  8.  f.  58, 1914-1929 M&N 

Imperial  Eleo.  Lt.,  Heat  &  Power 

(St.  Louis)  Ist  M.  58,  1930..  A&O 

[ndlanaNat.&Ill.,lBt,68,'08,M&N 

[ndlanapoUe  Gas,  Ist.  68. '20,  M&N 

Jackson  Gae,  58,  g.,  1937 A&O 

JoUetGae  l8t,g.,58,1908-'38.A&O 
8.anea8City(Mo.)Ga8  58,'22.A&0 
Kenosha  Gas  &  Electric  Co— 

let  g.  5,  June  1, 1910-1930  J&D 
Kings  Co.  Elect.  Light  &  Power- 
let  gold  5e,  1937 A&O 

Purcha8emoney6e,g.,1997A&0 
B'klynEdis.  lU.  cons.  48, '39. J&J 
Knoxvllle  (Tenn.)  Gas  Co.— 

iBt  g.  58,  1933,  op.  1913... A&O 
Laclede  Gas.g.  58.  May,  1919,  (4-F 
La  CroBBe  Gas  &  Electric  Co.- 
lst &  refg.  g.58.'21.  op.'ll.J&D 

Lafayette  Gas,  68, 1 924 M&N 

Lockport  (N.  Y.)  Gae  &  Elec.  Lt.— 
1st  M..  «..5s.  Feb.  1. 1920.. F&A 
Loganeport  &  Wab.  V.,68,  '25.  J&D 
I>08  Angeles  Lt.  Co.,  gn.5B,'24.  A&O 
LoweUEl.Lt.Cor..l8t.58,g.,'14.J&J 
MadlBon  Co.  (N.Y.)  Gas  A  Elec— 
Istg.  58,  Jan.  1, 1932,  opt..  J&J 
Madison  Gas  &  Elec.g.,6B,'26.  A&O 
Mankato  Gas  &  Elec.  L't  Co.— 

let.  g.  58,  May  1. 1920.opt.M&N 
Memphie  Light  &  Power.— 

Rerd'g  g.  5e,  July  1, 1930.. J&J 
MIL  Gae  Light-let  g.  4b,  '27.M&N 
Minn.  Gas- Cone.  6s,  1910-30  M&S 
Minn.  General  Electric  Co.— 

ConsoL  g.  58,  Jan.  2, 1929. .J&J 
Mo.  Edieon  Elec.  5s,  g.,  1927.F&A 

Mo.  Elec.  Lt.,  68, 1921 Q-M 

Missouri  River  Power  Co.  - 

Ist  g.  6b,  1920,  opt'l  1905  M&N 
Monongahela  Light  &  Pow.  Co.- 
lst g.,  5b,  June  1.1949 J&D 

Montgomery  Light  &  Power  Co.— 

Prior  Lien  5s.  1947 M&S 

Montreal  Lt.,  Heat  &  Power  Co— 

let&ooll.tr.g.4i«s,'32op.  '12J&J 

Gold  58,  1933,  op.  1913. ...A&O 

Mun.  Gas.,  Albany  68,  1906. .J&J 

Municipal  Gas  &  Elec. ,  Rochester. 

1st  M:,g  ,  4128,1942,  op.'12..  A&O 

Newark  Gases,  Apr.  1, 1944. Q— J 

Newark  Consolidated  Gas  Co.— 

Cons.  g.  5b,  Dec.  1, 1948. .  .J&D 

N.London  G.&  Elec.,g.58,  '27 A&O 

New  York  City— Consolidated  Gas 

N.  Y.  Gas  &Elec.  L.  H.  &  P.  Co.- 

Ist  g.  58,  Dec.  1, 1948.. ..J&D 

Pnr.mon  coL  tr.  48, 1949. F&A 

Ed.EL  I1.,N.  Y.,lBt,5s,1910M&S 

iBt  con.  g.  5b,  1995 J&J 

Mt.Morri8  Elec.  58,g,  '40..M&S 
Central  Un.  Gas  58,  g.,1927.J&J 
Equitable  Gas  1st  5e,  1932.M&S 

5s,  ctfs,  1906,  opt M&N 

New  Amsterd.  Gas 58, 1948. J&J 
N.  Y.  &  E.  R.  Gas— Con.  58,'45  J  &J 

letM.,  gold,  58, 1944 J&J 

Northern  Un.Gas  5e,  1927.M&N 
Standard  Gas— l8t58.1930.M&^ 
N.  Y.  &  Queens  Elec.  Lt.  &  Power 
Ist  cons,  g,  58,  Aug.  1,  '30..r&A 
N.  Y.  &  Queens  Gas  &  Eleo.  Co., 

1st  e.,  58, 1949 J&J 

N.Y.  &  Rich.  Gas,  g.  5s,  1921.M&N 
sflagara  Falls  Power  58, 1932. J&J 

Deb.  g.  68,  1910 A&O 

Niagara  Light,  Heat  &  Power  - 

let  mort.  g.  5e,  1922 M&N 

Northern  Cal  .Power  5e,  1932.  J&D 
North  Hudson  L't  H.  &  P.  Co.  (Ho- 

boken,  N.  J.)— 5s,  1938 A&O 

North west'n  Gas  L.&Coke  (Chic.) 

g..  .'■s,  Dec.  1,  1928 QM 

Norwich(Ct.)  Ga8&E.,g.5e,'27J&J 
Norwich  (N.  Y.)  Gae  A  Elec— 
1st  58  g.,  1931 M&8 


Bid. 
63~ 

5 

97 

102 

5  97 


%• 


108 
120 

Uon 
105 


108% 

5100 

61 

80 
60 

87 

ibi 
§101 
5 


§  971* 

104 
§  99 

§100 

§ 


§101 
45 
§10214 

§  98 
§ 


117 
92 


§- 


IO5I2 

i 

60 

§100 
50 


8712 
§105 

6102 
§  96% 
* 


5. 


§10212 


§i03" 

§ 

§135 

1051a 
§102 


107 

91I3 
104 
116 


§105 
112 


102 


^■98- 

§101 

§102 

§ 


§100 

§io6' 
§ 


Aek 


67 

100 
9fiia 


100 

ns 

109 


102 

106 

104 
lOS'i 

101 
65 

90 


101 
103 


105 

100 
lOS 
100 


101 


50 
105 
104 


99 
102 


II9I2 
94 

101 


101 

65 

103 
54 
1041* 


103 

108 

10212 

105 
92I2 
110 

104 

9678 
114 

105 

IOOI4 

104 

101 
101 


100 
136 

106 


108 


IO412 
I1912 


107 


106 
108 
111 
106 
115 


102 
103 
103 

IO212 
101 


103 
100 


Uoiidii. 


Oakland  G.L.&  n.2d  5e.  1916.M&r- 

OjtdenGae  58,1945 M&N 

Ohlo&Ind.  Con.  Nat.  &  lU.  Gae- 

lst68,  1926    J&D 

Omaha  Gas  1st  con.,g.58,'17..F&A 
Pacific  Gas  lmpr.^8. 1930. .  .Q-M 
Paterson  &  PaHsalcGae  &  Elec— 

(Coneol  if,58,  1949 M&8 

Pawtucket  (R.  I.)  Gae  Co.— 

Coll.  tr.  g  4b,  May.  1932... M&N 
People'B  G.L.  A  Coke,  Chicago— 
iBt,  guar.,  gold,  68, 1904... M&N 

2d  guar.,  g.,6e,  1904 J&D 

let  con.,  g.,  68, 1943 A&O 

Eqnit.  Lt.&Fuel  68, 1905.... J&J 
Chlc.G.-L.&  C.l8t,g.,58,  '37.  .J&J 
Conflum.Ga8,lBt,g.,5B.1936.J&D 
Mutuali^ielGasg.,58,194:7.M&N 
Refunding  goldSs.  1947... M&S 
Philadelphia  Company— 

Ist  col.tr., g.58. 1949 M&S 

Cons.  mtg.coU.tr.g.5B,1951.M&N 
Phila.  Elec— Tr. ctf s.g. 4b, '49. . J& J 
5b,  g.,Tr.  cert..Arr.l,1948.A&0 
Pltt8.Con8.Ga8,l8t58.  g.'48..F&A 
Portland  (Me.)  Light  &  Power  Co 
iBt  g.  4128,  Apr.  1. 1921....  A&O 
Portland  (Ore.)  Gas  Light  Co.— 

I8t58,  1951 F&A 

Qulncy  (lU.)  G.  &  L.  58, 1929. M&S 
Roch.  Gas  &  Elec— 58, 1912  .M&M 
2d  mort..  4i«8.1920,op.l910  J&J 
Saginaw  City  Gas— 

1st  gold  58.1916 M&N 

St.  Orolx  (Wis.)  Power  Co.- 
lst g.,  gu..58.,Oct.  1, 1929. .A&O 
St.  Joseph  GaB-lst, 56,  1937.  J&J 
St.  P.Gae-L.— Con.ex.,69,l918.J&J 

let.  68,  1915 J&J 

Gen.,  g.,  58,  1944 M&8 

Stockton  Gas  &  Elec— 68,'05.M&B 
Suburban  Gae  Co.  of  Phila.— 

Ist  B.f.,g.,5s,Apr.l'52,op'07A&O 
Syracuse  Ga8,g.,58,Jan., 1946. J&J 
■Syracuse  Light'g,  58,  g., 1951. J&D 
Trenton  G.  &  Ei.  Co.,g.58,'49.M&S 

Troy  Gae,  2d  68,1923 F&A 

ConsoL  5s,  1939 M&N 

Union  El.  Lt.  &  Pow.  Co.  of  St.  L.- 

Istg.  58,  Sept  1, 1932 M&S 

Onion  Light  Heat  &  Power  Co.- 
lst 48,  May  1, 1906-1918.. -M&N 
Qnited  Electric  Lt.&  Power,  Bait., 
Ist,  conv..  g.,  41SB,  1929... .M&N 
Onit.ElecCo.of  N.J.,4b,  1929.J  &D 
Qplted  Electric  Securities  Co.— 

CoU.  Tr.  g.  58,1920  to  1931. F&A 
Dnlted  Gas  &  Elec.  of  N.  J.— 

l8t  coll.  tr.  g.  58. 1922 J&J 

Onited  G.&  El.  of  N  A&Jetf..Ind.- 
iBt  g.58, 1907  tO'35,op.'12.M&N 
United  Gas  &  El.  (S.  F.)  58,'32.J&J 
Onited  lUtim.  Co.,  New  Haven- 
let  48,  Feb.  1, 1940 F&A 

0.  S.  Eleo.  Lt.  Deb.  68,  1907.  M&N 
Cert,  of  indebt.  68, 1907.... A&O 
Utlca  Elec.  Light  A  Power  Co.  - 

let,  g.,58,  Jan.  1,  1950 J&J 

Washington  Gae— A,  6e,  '04-27  J&J 

B,  68,  1904-29 J&.1 

68,  Certfs.,  Ind.,'23,  op.  '08  J&D 
Westchester  Lighting  Co.— 

iBt  g.  58,  Dec.  1, 1950 J&D 

N.Y.  Sub.  Gae— 1st  g.5B,  49.M&b 
WUllamspt.Gas- 1st  g.58,'39.F&A 
Willimantio  Gae  &  Elec.  Lt.  Co.- 
lst 5s.  1921 F&A 

Cons.  &  ref.  g.4i28,1923  opt.J&J 

TELEGRAPH  8tTELEPHONE 
BONDS. 

American  Teleph.  &  Teleg.  Co.— 

Coll.  tr.,  g.  48,  1929 J&J 

Amer.Bell  Tele.— Deb.48,  '08  J&J 

Bell  Telephone  of  Canada- 
Deb,  gold  58, 1925 A&O 

i;entrai  Union  Telephone  Co.- 
lst, g.,  68,  July  1. 1906-16...  J&J 
58,  g.,  Jan.  1,  1909-1919.. ..J&J 

Che8.&  Pot.TeLcon8.58,'09-29.J&J 

Com'clal  Cable— 48,g,2397  reg.Q-J 

Cumberland  Teleph.  &  Telegr.— 

l8ts'k'gfd.g.58, 1918 J&J 

Deb.  5e,  Feb.  1,1920 F&A 

Kinloch  Telephone.  68. 1928. F&A 

Louisville  Home  Telephone- 
let  g  58,  July  1,  1922 J&J 

Met.  Teleph.  &  Teleg.  Co.— 
lets.  5b,  May  I.  1918 M&N 

NewEng.TeL  &TeL  6b,  1906.  A&O 

Deb.  58. 1915 A&O 

58.  Apr.,  1916 A&O 

Deb.  58,  1919 A&O 

4s,  Jan.,  1930 ..  J&J 

I^.  Y.  &N.  J.T6lep.,58,g.,'20,M&N 

S.  Y.  &  Pa.  Teleph.  &  Teleg.  Co.- 
lst gold  58,  Feb.  1,  1926-  ..F&A 
Gen.  8"k'g  Td  g.48,  Nov.,'29.M&N 

Postal  TeLCable  of  Texas— 
Ist  8.  f.,  gu.,  g.,  58,  1928... .J&J 

South.  New  Eng.  Telephone— 
letg.  56,  Dec  1,  1948 J&D 

Twin  City  Telephone  Co.— 
let  g.  5b,  1912.  '14,  '17,  &'26.  J&J 

Western  T.&  T.CoLtr.g.5B.'32.J&J 

Western  Union- 
Collateral  tr.,  cur., 58, 1938,  J&J 
FdK.  &  R.E.M.4i«8.  g..l950.M&N 
Mutual  Union  68,  1911  ....M&N 


Bid.     Aek. 


107% 
§   87 

48 

100 

95 

§101 

§  97 

lOOSg 

1001, 

II8I4 

10288 

108 

104 


105 

109 

98 
63ifl 
99 1^! 
107  la 


§. 


§  9912 
§100 


92 
^108 
§108 

80 


5. 


95 
(lOHa 
;105is 
>116 
)114l2 


89 

52 
101 
100 

102 19 

97i« 


101 


105 
105 


110 

98I4 
63% 

100 

1081^ 

103 
103 


5- 


81 
63 

§100 

§  99 

§ 


93 
103 14 
102  H 


§. 


100 
100 
1143e 

§10012 

6   75 
§103 


§  9314 
§  98 

§ 


104 12 


§105ia 
5  98 
§104 

§  69 

II214 
§102 
§103% 
6104 
§105 
5  931* 
§106 


§  99 
118 

5. 


99 


102 
IO5I2 


105 
95 

101 

100 
95 
112ifi 
II214 

881s 
100 

IO212 
H6 
103 
106 
lli^ 
116 

100 

100 

82 
64 

101i« 

102 

100 
105 

961s 
105 


1041s 


116 

102 
78 


1021* 
100 


94 

98% 

110% 


1061s 
95 

i09i* 
100i« 


70 


107'8 
108 14 
109% 


109 

,105 
95 

101 

121 

100 
100 

108 

102ifi 
107 


I 


6  •'arcnaeer  alec  paya  accrued  Interest. 


I  Bale  prloe. 


n  Nominal. 


Jan.,  1904.] 


MISCELLANEOUS  SECURITIES. 


173 


Bonds. 


WATER    BONDS. 

Algiers  W.  W.  A  Eleo.  (N.  O.)— 

let  g.  68, 1&25 J&D 

Artesian  Water  (Tenn.)  58/09.  J&J 

Coneol.  58, 1909 J&J 

Ctonsol.  Water  Co.  of  Utioa^ 

let  g  58,  Jan.,  1930 J<kJ 

Contra  Costa  Water,  58.  1915.J&J 
Denver  Union  Water  5s.  1914J&J 
Hackensack  Water  Company— 

Ref  d'g  g  ,  48,1952,  opt.'12..  J&J 
Indianapolis  Water  Co. — 

2d  g.  58,  July  1, 1911-1926.  -J&J 
Lack.  Valley  Water  58. 1927..A&0 
Long  Branch  Water  Supply— 

I8t58, 1906 M&S 

]Loal8v.WaterCo.,l8t,68,1906,A&0 

2d,  58,  1910 F&A 

Morris  Aqueduct  48, 1915 F&A 

OaklandWaterCo.— 58,  g'd,'15.J&J 
Omaha  Water  Co.— 

Coneol.  g.,  58.,  1946,  opt J&J 

Prior  lien,  g.,  58,  1916,  opt.  J&J 
PassaloWater  Co.,Gn.g.58,'37.J  &J 
Portland  Water  Co.,  4s,1927.F&A 
Snoqualmie  Falls  Power  Co.— 

Ist  g.  58.  1905  to  1929 M&N 

So.  Yuba  Water  Co.  of  N.  Y.— 

Consol.  g.  68, 1923 J&J 

Spring  Br'k  Water— 58,g.,'26.A&0 
Spring  Val.  Water— 68,1906. .M&S 

2d  mtg.  48, 1917 Q-F 

Sd  mtg.,  g.,  48, 1906 Q-M 


MISCELLANEOUS  BONDS. 

Adams  Exp.  col.tr.  g.  4b.  '48,M&S 
American  Brew.  Co.  6b,  1915  J&J 
Amer.  Cigar  Co.— Guar.  g.  notes. 

48,  1911 M&S  15 

Am.  Cotton— Deb.  g.68,'05op.A&O 
Amer.  Cot.  Oil,4i38.Nov.,'15,Q-F 
Am.Hide  &Leatli.l8t  g.68,'19.M&S 

Amer.  Malt  68, 1914 J&D 

Am.Sew.Pipe— l8tB.f.68,1920M&S 

Amer.  Spirits,  g.,  6s,  1915 M&S 

Amer.  Strawb'd  Co.,  68, 1911.F&A 
Amer.Thread  col.tr..g.,48,'19.  J&J 
American  Writing  Paper- 

iBtg.  58, 1909-1919 J&J 

Augusta Faot'y  Ist  M.  6b,'15.M&N 
AvoyellesCo.l8tg,68'12,op'04  F&A 
B.  AS.  Car  Co., Ist, g., 68, 1942,  J&J 
Battle  House  (Mobde)  6s,  '05.M&S 
Bere.  &Engle  Brew., 6s,  1921. J&J 
Berlin  Mills  Ist  g  58,'05to'31.r&A 
Blrmingtiam  Realty  Co.— 

Ist,  gold,  5s,  July,  1930 J&J 

Prior  lien,  58,  July,  1919.... J&J 
Bos.  &  Mont.— 78,  '04  to  '07.. M&N 
Boston  Steamship  58,  g.,  '20.A&O 
Boston  Term.  Co.— S^as,  1947F&A 
Broadway  Realty— G.  58,1926MAS 
BMyn  Ferry  Co.— 5s,  g.. 1948. F&A 

B'nN.Y.F'y&l8t68,Jan.l'll.J&J 
Bush  Terminal  Co.— 

Ist  conv.  g.  48,  Apr.  1,  '52  A&U 

Butte  &  Boston  68.  1917 A&O 

Central  Foundry  Co.— 

Deb.  68, 1919,  opt.  1901. ..M&N 
Cent.  Hud.  St'boat.- 58,1918.M&N 
Ches.  &  Del.  Canal,  5s,  1916. .J&J 
Chic.  B'd  of  Trade  48, 1927.  .J&D 
Chic.  Junct.,  col.,  g.,  58, 1915,  J&J 

Coll.  tr.  ref'd'g  g.  48, 1940.  A&O 
Cln.  Chamb.  Com.,  48.  1908,  J&J. 
Cleve.  &  Sand.  Brewing— 68, g., '48 
Colonial  Sugars  Co.— 

Ist,  g..  58,  1952.  .  A&O 

Columbia  College,  38,  1909. .J&D 
Commercial  Bldg.  Co., 68. '07, M<fcN 
Cons.  Rub.  Tire— Inc.  48,  '51.A&0 
Consolidated  Tobacco  Co.  — 

Coll.  tr.  g.  48.,  Aug.  1,1951.F&A 
Cont.  Tobacco  deb.  g.  7s,  '05.  A&O 
Cov.&Cin.Bdg.,lst,g.,4s.l915.J&J 
Deere  &  Co.  deb.  gold  58, 1904  to 

1917  (optional) M&N 

Delano  Land  g.  5s,  1932 J&J 

Dlfltil.Co  ot  AiQ  col.tr.g.58'll.J<feJ 
Distillers'  Securities  Corp.— 

Col.tr.cv.  g.  .'Ss,'27,  op  '08. A&O 
Eagle  APhenix  Mtg..  68, 1928.J&J 
Eastern  Steamship  Co 

iBt  M.  8.  f.  g.  58,  1927 M&N 

Evansville  Brewing,  68, 1915.  J&J 
EvansvUle  Cot.Mill— 6s,1910.  A&O 
Port  St.  Union  Depot,  Detroit 

Ist  g.  4iflS,  Jan.,  1941 J&J 

Gottlieb  -  iiauernsohmldt-Straus. 
Brew.  Co.— 1st  3-46, 1951.M&8 

2d  Income  5s.  1951 M&N 

G'tNorth'n Paper  g.,58, 1927. J&J 
HawailanCom.  &Sug.  ,5  ifls,'  1 6  A  &0 

5s,  1919 A&O 

Hecker-J  ones- Jewell,68,1922  M&B 
Hoboken  Land  Imp.,  58,  '10,  M&N 
International  M-rch.  Marine- 
Col,  tr.  deb..  4ifl8.  1922,  op.  '07. 
Internationa]  Navljjratlon— 

Istg.  58,  Feb.  1.1909-1929. F&A 
Intemat'n'l  Paper— 68.,  1918. F&A 

International  Salt  58, 1951 

International  Silver,  68. 1948 J&D 
International  Steam  Pump.— 

Conv.  d«b.  g.  68, '13.  op. '08. J&J 

Jackson  Brew.  68,  1906 M&N 

Kansas  City  Stock  Yards  Co.— 

Conv.  58,  Feb.  1,  1910 F&A 

Knickb.  Ice,  1st,  g  58. 1928.  A&O 
Lamson  S.  Serviot— 5s,  1922    . . 
MadisonSq.Gard.,l8t58,1919M&N 

68.1919(J.P.M&Co.certfs.).M&N 
Ma8on.Temp.{Memph.),58 1910-30 


Bid. 


101 
105 
105 


951s 

95 

§  99 
§105 

100 
§104 
410413 


Ask. 


107 
107 

100 

100 

87 

98 

101 
110 


basis 


106 

9914 
98 


lOlis 
119 

>  90  t 


96 
70^1 
96J4 
90 


85 
73 


69 

110 

§ 

§109 

105 

IO214 
§  99 

101 

101 

5100 


112 


107 


5 

§  90 

50 
98 


§101 
11 

561a 
§101 
§100 


101 
100 

80 


103 

4% 


108 


100 


102 


95 
100 


72 

97 

100 

87 


76 

70 


100 
111 
106 


100 

IO312 
103  ifl 


100 
113 
114 
55J4 
109 

90 


55 
100 


92ifl 

102 


JOSlfi 


C3 
104 

§101 
5  921a 
§  98 

§103 

49 14 

28 

§  971a 

104 

9816 

95 
§102 

97 

82 

106 

37 

§   97 

99 
100 

§100 
0 

§J 

1071s 

60 
105 


12 

57 
103 
lOi 


OcCoj 


64 


103 
100 
100 


49  »s 
29 
100 


100 
100 
105 

100 

85 


38 
101 


103 

89 
1021« 
110 

80 
107 


Bonds  and  Mocka. 


Metropol.  Opera  &  Real  Es.  Co.— 

1st  48,  1908 M&N 

Mex.  Infl  Imp.  Co.,  Ss,  1908. J&J 
Miami  &  Erie  Canal  Trans.— 

Ist  58,  May  1,  1921 M&N 

MlnneapoUs  Brew.— 78,1913.  A&O 

Miss.  Levee,  1911-1921 J&J 

Miss.  Levee,  1917-1937 J&J 

Mt.  Vernon  Cotton  Duck,  Ist,  58.. 

Incomes 

National  Enamel.  &  Stamp.  Co.— 

1st  g.  5s,  1904  to  1911 M&S 

Nat.8tarohCo.  Deb.58,  g.  1925.  J&J 

Nat.Star'hMfg.l8t,g,68,'20.M&N 
N.E'g.Br'kl8tg.6s,Aua;.l,'20.F&A 
N.E.Cot'n  Yarn  Co.g,58,1929.F&A 

V.  O.  Brewing  5s,  1915 J&D 

N.  O.  Cot.  Ex., Ist,  58,  '06. .J  A  J&O 
S.  y.  Biscuit  Co.— 68. 1911. ..M&S 
N. Y.  Dock  Co.— Ist  g.48, 1951.F& A 
S.Y.  &E.  R.  Ferry- 58.  1922. M&N 
:<.  Y.  &  Hob.  F.,  58,  May,  1946.  J  &D 

Hoboken  Ferry  6s,  1946... M&N 

N.  Y.  &  N.  J.  Ferry— 5s.  1946.J&J 

Norfolk  Silk  Co.  78 

Jceaolc  Steamship  58..'09-'24.J&J 
Pacmo  Coast  Co.-G.. 58,1946.  .J&D 
PennsylvanlaCanal- 68,1910.J&J 
PhUa.  Bourse  let  58, 1913..M.&N 
Wttsburg  Brewing  68, 1949...J&J 
Pressed  Steel  Car  Co.— 

Ist,  g.,  notes  58, 1904  to  '11. F&A 
aapld  Tran.Ferry— G.,5s,'44.M&N 
St.  Clair  Furnace  Co  — 

1st  g.  gu.  58.  1910  to  '39...,  F&A 
St.  JoB.Stk.  Ys.— l8t  g.,4ifl8,'30.J  &J 
dt.  L.  Brew.  Ass'n,  68, 1914,  J&J. 
St.  Louis  Car  Co  — 

l8tg.68,May21,'23,op.'08.M&N 
8t.  L.  Nat.  Stock  Yds,  48.  '30.J&J 
St.  P.  Union  Depot— 6s,  1930.M&N 

OonBOl.  5s,  1944 M&N 

Coneol.  4s,  1944 M&N 

■ilbley  Mfg.  Co.,  1st,  58, 1922.  J&J 
Simpson,  Crawford  Co.— 

Deb.  8.  f ..  68,  '24,  op.  '05. J15&J  ib 
Standard  MIU.— Ist.g.,  58,  Nov.'SO 
Standard  Rope  &  Twine— 

let,  g.,  68, 1946 F&A 

Income  g.  58, 1946 

Swift  &  Co.— 

Istg.  5s,  1914,  op.  1910.... J&J 
8wtftRfg.TraHS.4ia8,'04  to '12.  J&J 
10th-23d8t.Fer.C0.,l8t.58.'19,J&D 
nmber  otf8.,68,g.,1905to'12.F&A 
rorrington  Co.,  1st  g.  5s,'18..M&S 
rinlon  Ferry  Co.— Ss.  1920. . . M&N 
United  Frulfc  Co.  deb.  conv.  g.  5s, 

1911, optional  1903 M&S 

O.S.Env'e  Co.— 68,g.,Aug.,'18.  J&J 

Deb.  g.,  58,  1904-1912 F&A 

a.S.Leatli.-S.f.deb.,68,g.'13.M&N 
O.  8.  Mortgage  &  Trust  Co.— 

Ser.  E  to  N  48, 1917  to  1922.  Var. 
tJ.  8.  Beduct.  &  Retin.  Co.— 

1st,  g.,  sink,  fund,  6s,  1931. J&J 
a.  8.  Rubber  Co.— 

Coll.  g.  58, notes,  '05,opt.Mi5  Sis 
a.8.Shlpb.58,g.,8ink.f'd,1932.J&J 

Coll.  andtr.,mtg.,g.,5s,'22  .F&A 
U.  8.  Sugar  Ref.lst.g.,  68,'21.J&D 
Virginia-Carolina  Chemical- 
Coll,  tr.  8. 1.g.58, 1912,  opt.A&0 
Welabaoh  Co.  Col.tr.g.58,'30.J&D 


COAL    IRON    &    STEEL 

STOCKS.  Par. 

Alabama  Consol.Coal  &  Iron..  100 

Preferred 100 

A.merlcan  Coal 25 

Amer.  Iron  &  Steel  Mfg.,$5  pald.50 

Preferred 50 

American  Steel  Foundries 100 

Preferred 100 

Black  Diamond  Anthracite  Coal.  1 
Blue  Mountain  Iron  &  Steel..  .10 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  &  Hook.  Coal  &  Iron 100 

Preferred 100 

Consolidation  Coal  of  Md 100 

ConsoUdated  Coal  Co..  St.  L...100 
Crucible  Steel  Co.  of  Am 100 

Preferred 100 

Danville  Bessemer  Steel lia 

Diamond  State  Steel 10 

Preferred 10 

Oomlnlon  Coal 100 

Preferred 100 

!  Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 100 

fJeorge's  Creeir  Coal 100 

iLa  Belle  Iron  Works 100 

Lehigh  Coal  &  Navigation 50 

Maryland  Coal,  prel 100 

Massillon  Coal 

Monongahela  River  Coal 50 

Preferred 50 

VtoDtana  Coal  &  Coke 25 

New  Bruns.  Caunel  Coal, 10 

iTew  Central  Coal 20 

New  Haven  Iron  &  Steel 5 

Nova  Scotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Gas  Coal 50 

Pennsylvania  Steel 100 

Preferred 100 


Bid. 


100 
971s 


110 
110 
120 

65 

13 

§  991a 


87 


96i« 

103 

100 

102 

91 

§  90 

103 
5105 

100 
§1021« 


10414 

§  94 
IIS^ 


I  95 
95 

Basis 


9414 


69 

33 
lis 

aoo 


96 

§ 

§105 
91 

§101 
§106 

§ 

1071s 

§t  .. 


§  96 


90 
52 


12 

50 

lfe5 


3 

42 


20 

79 

46 

18^8 

59 


30 
50 
14 
65 
70 


458 
3034 


•  I4 

x72s 
xll3 
10 

28 

4 


85 
55 
04 1« 
80 


Ask. 


100 

50 
115 
112 
129 

67 

15 

100>a 


90 
100 

97 

loeifl 

103 
108 

92 

93 
104 


stocks. 


Par.    Bid.    Ask 


104 
75 


ov.'oj 

100 

1131a 

98 


4-50 


100 

97 

130 


IO212 

80 

71 

35 

2 

102 
100 

98 

85 

108 

92 

102 
109 
1001* 


100 


981a 
18 


85 

95 
55 


18 

60 

215 

5 


7 
47 
II4 


23 

83 
46 1« 

1936 

5912 

301a 
65 
141a 
80 


21 

4% 
31 


J 

73 


Pittsburg  Coal 100 

Preferred loo 

RepubUo  Iron  &  Steel lOO 

Preferred 100 

aioss-Shettield  Steel  &  Iron  Co.lOO 

Preferred 100 

Susquehanna  Iron  &  Steel 5  j  t 

Temple  Iron  Co lOO 

Tennessee  Coal  Iron  &RR.  Co.lOO' 

Texas  &  Paolflo  Coal  Co JOOl 

Tidewater  Steel  Co lo'' 

Preferred loll 

U.S.  Steel  Corporation 100 

Preferred lOOl 

Va.  Iron,  Coal  &  Coke lOO' 

Warwick  Iron  &  Steel lOlt 

Westmoreland  Coal 50  t 

Wheeling  Steel  &  Iron  Co 100 

Wyoming  Valley  Coal 100 


ELECTRIC  &  GAS  STOCKS. 


68 

738 

41 

•d2\ 

78 

38 

9s 
38 
b5 
Is 

2Vb 
I2I2 
58 
20 

3 

811a 
9H 


71a 
96 
lOi* 


27o 
t     3\ 
tlOO 

143 
98 

35 

»4 
108 
101 

941s 
t     7\ 
56 
86 
x206 
22 

t 

t   50 
ir234 

2''8 
t      8I4 


200 

87 


§217 
171 

tx65 
225 

t  49 
56 


81 

75 

10 

175 


90 

118 


23 
3 


42 
d 

8He 

109 


70 


1012 

30 
9 
46 
90 
CO 
65ifi 

90 

9 
2812 

4 

3 
49 

3^ 
Si's 


62 
45 
73 


American  Light  &  Traction ...  1 00      40 

Preferred lOO     82 

Bay  State  Gas  (Boston) 50itl2iao, 

Brooklyn  Union  Gas  Co lOO'  213 

Buflalo  City  Gas  Co...  100 

Buffalo  General  Electric 100 

Buff.&Nla«!r.F'UsElec.L.&P.Co.lO0 
California  Gas  &  Elec.  Corp.. .  .100 

Cambridge  QasUight 100 

Central  Light  &  Power  (8.  F.) ...  10 
Charlestown  (Mass.) Gas  &  Elec.  50 

(Chicago  Edison  Co..  100 

Cincinnati  Gas  &  Electric 100 

Citizens  Gas  &  Electric,  Lorain  & 

Elyria,  Ohio 100 

Columbus  Edison  Co 100 

Pieferred 100 

Columbus  Gas  Lt.  &Heat'gCo. 100 

Preferred 100 

Consol.  Elec.  LightCo.of  Mainc.lO 

Consolidated  Gas  of  Bait 100 

Consolidated  Gas  of  N.  J 100 

Consumers'  Gas  ^Toronto) 50 

Denver  Gas  &  Electric 100 

Detroit  City  Gas 50 

East  Boston  (Mass)  Gas 25 

Edison  El. Ilium.  Co.  (Boston).  100 

Rights 

Electric  Co.  of  America 10 

Electric  Storage  Battery 100 

Preferred 100 

EUzabeth  Gas-Light  Co 100 

Essex  &  Hudson  Gas  Co 100 

Evansville  Gas  &  Elect.  Lt....lOO 

Pall  River  Gas  Works  Co 1 00 

General  Electric— Common 100 

Georgetown  Gas 25 

I  Hartford  Electric  Light 100 

[Hartford  (Conn.)  Gas-Light 25 

[Hudson  County  Gas .100 

Indianapolis  Gas 50 

Jackson  (Mich.)  Gas 50 

Kansas  City  Electric  Light 100 

Kansas  City  Gas 100 

Kings  Co.  Eleo.  Lt.  &  Power..  100 
iLaclede  Gas  Light, com 100 

Preferred lOO 

Louisville  Gas-Llght 100 

Lowell  Electric  Light 100|t 

Lowell  Gas 100 

Lynn  Gas  &  Electric lOO 

Manuf.  Light  &  Heat,  Pltt8b....50 
Massachusetts  Gas  Cos 100 

Preferred        100 

Minneapolis  Gen.  Electric 100 

Preferred 100 

Mo.  Edison  Eleo.  Lt.,  com 100 

'    Preferred 100 

Montreal  Light  Heat  &  Power.  100 

Municipal  Gas  (Alt)any) 100 

Mutual  Elec.  Lt.,  8.  Francisco ..  10 

Narragansett  Electric 50. .t  U 

i    Subscription 

NashvtUeGas  Light  Co. 100 

Natural  Gas  Co.  of  W.  Va .100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison....  100 

New  Haven  Gas-Llght 25 

New  Orleans  Gas-Llght  tr.ctfs.lOO 
New  York  City— Consolidated. .  100 

;    Mutual 100 

I    Standard.com 100 

Preferred 100 

JN.  Y.  &  Queens  Eleo.  L.  &  P...100 

;    Preferred 100 

N.  Y.  &  Richmond  Gas 100 

Niagara  Falls  Power  Co 100 

Oakland  Gas-Llght  &  Heat 100 

O.&lnd.Con8.Nat.&Hlum.Gaa.l0O 
Paterson  APassalo  Gas  &  Eleo...  [ 
People's  Gas  Lt.  &  Coke  (Chlo.)  100' 
Philadelphia  Co. (Pittsburg).. ..50 

Preferred 50 

Phila.  Electric  Co.  ($  7ispald)  .25 
Pitteb'g  Consolidated  Gas,  pref.50 

People's  Natural  Gas 50 

People's  Nat.  Gas  &  Pipe'g  ..25 

Portland  (Me.)  Gas-Llght 50 

Portland  (Ore.)  Gas  Light. ...100 

Providence  Gas 50;fx97 

Rhode  Island  Eleo.  Protect.. -.100  1x130 
Rochester  Gas  &  Electric 1 00  j     4a 

Preferred 100      89 

Salem  (Mass.)  Electric 100    152»ii 

Salem  (Mass.)  Gas-Llght 100 

San  Francisco  (ias  &  Elec 100 

Trustees'  certf s 

Equitable  Gas-Lt  Co  ($5  pd)..20 

Paolflc  Gas  Improvement . . .  100 

Paolttc  Lighting  Co 10|l 

San  Francisco  Gas 3,1 

Stockton  Gas  &  Electric  Co 50  f 


17 
58 14 
71s 
421s 
34 
82 
"b 
100 
381s 
90 


12S8 
5816 
24 
314 


100 


46 

86 
13iao. 
-iilH 
8 
lOu 
105 


145 
9a\ 

50 

85 
110 
IO214 

98 
8 


210 

24 


235 
3 

81s 
59»s 


250 
1x30 
3938 
79 '^a 
55 

110 


76 
250 

t      8?t 
x82^ 

20 
xll9 


71 

180 

)   52 

112 

193 

260 

125 

145 

30 

60 

28 

70 


8 
40 
98I4 
41>4 
45 

6 


89 
101 
222 
179 

85 


58 
75 


83 

15 

180 

100 


165 
240 


3II2 

bO 

70 

112 


76i« 
300 


2138 
liSl 


73 

54" 


194 
300 
135 
155 
40 
70 


75 


1 
t 
1 
t 

tl30 
t   19  >4 
t   8D 
100 


1771s 
64 14 
64 

1 

511s 

&4ia 

3'4l 

5   ; 


11 

45 
98% 
411s 
46 

6i« 
45 


90 
120 
101 

'50i« 
92 
155 
185 

as 


04% 
■'338 


iPurchaser  also  pays  aoorued  interest,    t  This  prloe  is  per  share,  not  per  cent.    !  Sale  price,    x  Ex-dlvidend.    lTKx-rl»rlit8.    n  No  mtual. 
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MTiSC'KLl.AN  KOUS  SECURITIES. 


[Vol.  LxxviiT. 


stocks. 


Par.    Bid. 


Syracupe  Lighting  Co lOO' 

Pn*ferrea 100 

Tole<lo  (}»">  Llirht  *  Coke  Oo..lO<i 

Toronto  Eleotrlo  Light 100 

Troy  (N.  Y.)  Oa« 10<! 

United  Eleo.LL*  P.. Bait..  Pref.50 
United  Kleotrio  of  New  JerseylOO 
United  Electric  !*eonr.,pref...lOO 

UnltedOasAElec.of  N.  J 100 

Preferred  100 

United  G»8*El.(S.F.f!30pd.).100 

Unlt*'dC5a8  Impt.  (Phlla.) ftOt 

United  lUum.  Co.  of  N.  HavenlOO 
United  States  Light  &  Heating  10 

Waltham  Oao  Light  Co 100 

Washington  (D.  C.)  Oa« 20 

Weefghouse  Eleo.  &  Mfg.  As'fgSO 

l8t  preferred 50 

ViTieellni:  Gas  Co .^0 

Woonsocket  Electric 100 


EXCHANGE   SEATS. 

Latt  Sale. 

New  York  Stock  Exch $68,000 

N.T.ConBol.Stk.&Pet.Ex.      1,000 

New  York  Produce  Ex 200 

New  York  Cotton  Exoh...  7,,'iOO 
New  York  Coffee  Exoh....  2,700 
Baltimore  Stock  Exc'ge..  2,500 
Boston  Stock  Exchange..  18,000 
Chicago  Board  of  Trade..  3  0"0 
Ohlcaeo  Stock  Exchange..  650 
Cleveland  Stock  Exch'nge  5,700 
Montreal  Stock  Exchange.  15,000 
New  Orleans  Cotton  Ex..  5.150 
PhUadelphla  Stock  Ex....  5  800 
Pltteb'gh  Stcck  Exchange  10,000 
8t.  Louis  Stock  Exchange..      7,500 


INSURANCE   STOCKS. 

Albany,  Par 

Albany  Insurance  Co 100 

Ckjmmeroe  Insurance  Co 100 

Baltimore.  I 

Baltimore 10| 

Firemen's 18! 

German 10 

Gorman  American 25 

Home 10 

Maryland............... 5 

Peabody 25 

Security  Fire 

Boston, 

American  (I-nre  &  Marine) 100 

Boston  Marine 100 

Conveyanoers'Tltle 100' 

Maesachnsetts  Title 100 

MeroantUe.Fire  &  Marine  (new)  100 
North  American  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 
Anchor  Fire  Insurance  Co.. ...100 

Cincinnati 25 

Commercial , 25 

Eureka, 20 

Fidelity 100 

Merchants'  &  Manufactnrers'..  .20 

National 100 

Security 100 

Washington 25 

Dayton. 

Columbia 100 

Cooper 20 

Teutonla 20 

_^  Hartford. 

.ffltna 100 

Connecticut. 100 

Hartford 100 

National 100 

Phcenlx .......100 

Steam  BoUer 50 

Hartford— LIFE  rasiTRANCF 

iEtna  Indemnity  Co 100 

,£tna.  Life 100 

Connecticut  (Jeneral 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

Gterman 50 

Louisville 100 

Memphis, 

Bluff  city 100 

Factors 100 

Hernando 100 

Phcenlx 100 

Mobile. 

Factors  &  Traders 100 

Stonewall ..100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire 5 

PnidentialLJLfe 


43 

SG 

118 

134 

16^ 

t   35 

22 


Aak. 


46 

88 

120 


37 
87»« 


170 
40 
25 


39 

89\ 
39 
87»s 
145 
6 


X87»4 

140 

1 

130 

'   57 

xlTl^a  172ii 
xlSO     192 
t    66        82 
80        821s 


f>7U 


POO 
175 
7,700 
2,600 
2„500 
19.000 
3,000 
600 


Stock*. 


Par.    Bid.  I  Ask 


112 


New  Orleans.  Per  *hare 

OermHTila 100   110     115 

aibernla 100 

Home 100 

Lafayette 50    120 

Mechanics'  &  Traders' 100!  100 

.Merchants' lOOl  103 

Southern 100    110 

•inn  Mutual 100  xl36 

Teutonla 100    140 


200 
120 
126 
110 


1,000 

2C0 
8,000 

2,8001 
4.500 
21,000 

■775 

6,0c  0 


5,000  5,300 
5.500  6  OOC 
5.0f0v*,000 
5,0007,750 


New  Haven. 
Security  insurance  Co 40 


Per 
135 
132 

Per 
20ifl 
1914 
24 
34 
141a 
3 


thart 

138 

135 

shart 
231s 


Per 
100 

240 
100 
2715 


«/lor« 


Per 


130 
200 
190 


cent. 


88I4 


Per 
200 

42 
106 

Per 
309 
240 
7;i:5 
310 
235 
190 

Per 
105 
405 
175 
145 
730 

Per 
110 
100 

Per 
100 
103 
115 

95 

Per 

135 
137ifl 

Per 
440 
285 
185 
400 

Per 
52 


4 
40 


200 
90 
130 
100 
100 


shart 


shari 
31213 


shart 
120 


755 
cent. 

ibs' 

ihart 

102 

105 

too" 

than 
140 
142  >£ 

cent. 


New  York. 

Commonwealth 100 

Continental 100 

Empire  City 100 

(^rman- Alliance 100 

German-American 100 

(Jermanla 50 

Slobe  Rutgers 100 

Greenwich 25 

Hamilton 15 

Hanover 50 

Home 100 

Kings  County  (Brooklyn) 20 

Nassau  (Brooklyn) 50 

New  York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 25 

United  States 25 

Westchester 10 

WUllamsburg  City  (Brooklyn)  ..50 

Philadelphia. 

American  Fire ..100 

Delaware 25 

Fire  Association 50 

Franklin  Fire lOOJ 

CJlrard  F.  &M lOO: 

[ns,  Co.  County  of  Phlla 100 

[nsuranoeCo.  of  N.  A 10 

Cnaurance  Co.  of  State  of  Pa. ..200 

leffersoD 50} 

Lumbermen's 25 

Mechanics' 25 

Pennsylvania  Fire 100 

Reliance 50 

Spring  Garden 50 

Teutonla 100 

Onion 20 

United  Flremens.. 10 

Pittsburgh. 

Ulemannla 50 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 

City 50 

aerman 50 

German- American 50 

Humboldt 50 

Monongahela 50 

National 50 

People's 37ifl 

Pittsburgh 50 

Teutonla., 50 

Onion 50 

Western 50 

Providence. 

Eqtiltable 50 

Merchants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond. 

Virginia  Fire  &  M 25 

V^lrgtnla  State 25 


120 
145 


Per 
100 
804 

90 
1P5 
500 
320 


170 
100 
150 
332 
190 
170 

90 
290 
1«5 
150 
2ao 

57 
125 
400 
600 


cent. 


95 
200 
540 


110 


340 
200 


100 


160 

1240 

63 


Per  \xhart 

\i2SJ'-ly,'03 

25      

\3Q^  D  ec.  'OS 
361^0  ec.  '03 
J7S'^M  ay,'03 


2438 

125 
124^  D 

J  60  JV 

is7^n 

U?5  -Y 

J  69  Xf 

ts<?  J 

X  t)o  A 

\ig  Ah 

Per 

60 

80 

90 

60 

55 


65 

110 

56 

: 


241a 

I 

ec.  '03 
ov.'aij] 
ec.  '03 
ov.  '07 
OD.'oy 
ne.'oj' 
pr.'03 
ec.  '03 

g  ,'03 

share 

63 
100 
100 

78 
66 

78 


ni7 

}. 


San  Francisco. 
Fireman's  Fund 


,100 


St,  Louis. 
Imerlcan  Central. 


.100 


425 
share 


Washington. 

Arlington ,.10 

Colonial 100 

Columbia 5 

(commercial 5 

Corcoran 50 

Fireman's 20 

Franklin ......25 

German-American 100 

Metropolitan 50 

National  union 5 

People's 5 

Potomac 25 

Rlggs 5 


MARINE    INSUR'CE   SCRIP. 

Atlantic  Mutual    1898 

1899 

1900 

1901 

1902 

1903 


MANUFACTURING  STOCKS 

NOBTHEEN  HILLS.  Par. 

Acushnet  Mills  (N.  B.) 100 

Am,  Linen  (Fall  River) 100 

Amory  (N,  H,) 100 

Amoskeag  (N,  H.) 1000 

Androscogin  (Me.) 100 

Appleton  (Mass.) 100 

Arkwright  Manuf.  Co.  (F.  R.).100 

Arlington  MUls  (Mass.) 100 

Atlantic  Cotton  MlUs 100 


69 
40 

Per 
x65 

35 
x33 


65 
150 


120 
80 
75 
45I4 

share 


Stocks. 


Par, 


Bid.  {Ask. 


Per   share 

39      

28       30 

Per    share 

320     350 

i 

Per  'share 
1211 


Per 

30 
100 

10 
4I2 
x73 
x25 

47 
260 
x72i2 
6 

X638 

68 
X8I4 


104 
104 


share 


51s 


Barnaby  Manuf.  Co.  (F.  R,)...100 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.) lOOj 

Berlln{Puper)MlllH  Co.,Me.,rf .  100; 

Blgelow  Carpet  Co lOOi 

rfoottCot.  (Mass.) 1000 

Border  City  Mfg.  (Fall  River). 100 
Boston  Manuf.  Co.  (Mass.).... 100 

Boston  Belting 100 

Boston  Duck  (Mass.) 700 

Bristol  Manuf'g  Co.  (N.B.)....100 
Cabot  Manufacturing  Co.  (Me.)  100 

Ihaoe  (Fall  River) 100 

:!hlcopee  (Mass,) 100 

Hty  Manufacturing  Co.  (N.B.)IOO 

Jocheco  (N.  H.) 500 

JoUlns  Co.  (Conn.) 100 

Jolumblan  (N.  H.) 100 

.Continental  (Me.) : 100 

Jomell  Mills  (F.  R.) 100 

JomeU  Stocking  Co.  (N.  B,.)..100 
^)£krtmouth  Manufactur'gCo-.lOO 

Javol  Mills  (Fall  River) 100 

Jwight  (Mass.) 500 

Sdwards  (Me.) 100 

Everett  (Mass.) ........100 

<llnt  Mills  (FaU  River) 100 

?ranklln(Me.) 100 

Jranlte  (F.  R.) 100 

Jreat  FaUs  (N.  H.) 100 

irlnnell Manuft'g  Co.  (N.  B.).100 

lamllton  (Mass.) 1000 

lamilton  Woolen  (Mass.) 100 

largraves  Mills  (F.  R.) 100 

Jill  (Me.) 100 

loslery  (Lowell),  New 100 

lackson  (N.  H.) 1000 

Sing  Philip  (F,  R.) 100 

Uancaster  Mills  (Mass.)  New. .100 

jaurelLake  Mills  (F.  R.) 100 

ijawrence  (Mass.) 100 

Liockwbod  (Me.) 100 

liowell  Bleachery 100 

ijowell  Machine  Shop 500 

Liyman  Mills  (Maes.) 100 

tfanche&ter  (N.  H,),New 100 

New  preferred 100 

ttassachusetts  Cotton 100 

tfeohanlcs'  (F.  R.) 100 

VIerchants'  (F.  R.) 100 

vierrtmack  (Mass.i 100 

New  preferred  (25%  paid)...  100 

mddesex  (Mass.) 100 

tfonaonock  (N.  H.) 1000 

VIorse  Twist  Drill  (N.  B. ) 50 

'Jarragansett  Mills  (F.  R.) 100 

Nashua  (N.  H.) 500 

"Jaumkeag  (Mass.)  Cotton 100 

Sfew  Bedford  Cordage 100 

Vew  Eng.  Cotton  Yarn  Pref...lO0 

*ewmarket  (N,  H.) 500 

38bom  Mills  (Fall  River) 100 

3ti8  Manuf  act'g  Co.  (Mass.) . .  1000 

Paclflo  (Mass.) 1000 

Palrpolnt  Corporation  (N.B.)..100 

Parker  Mills  (F.  R.) 100 

Pepperell  (Me.) 100 

eieroe  Manuf ac'g  Co.  (N.  B.)..100 

Pocasset  (Fall  River) 100 

"otomskaMiUs  (N.  B.) 100 

Rich,  Borden  (taU  River) 100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N.  H.) 300 

Jeaconett  Mills  (P.  R.) 100 

Jhove  (Fall  River) 100 

Skenandoa  Cotton  Co.  (Utlca)lOO 

8onleMill(N.  B.) 100 

Itaflbrd  (Fall  River) 100 

Cecnmseh  (Fall  River) 100 

Chorndike  (Mass.) 1000 

Cremont  &  8.  (Mass.) 100 

Jnlon  Cotton  Mfg.  (Fall  River)  100 
Jtica  Steam    <fe   Mohawk  Valley 

Cotton  MlUs 100 

Otioa  &  WOowvsJe  Bleaol:'y..lOO 

iVampanoag  (FalJRlver) 100 

Vamsutta  Mills  (N.  B.) 100 

Veetamoe  (Fall  River) 100 

pVhitman  Mills  (N.  B.) 100 

fork  Co,  (Me.) 750 


Per 


15711. 
4105 

102 
X 


shart 
98 
9S 

i07ii 
10.^ 

102 

ilO 


29 
55 


6% 

63 
9 


106 
IO6I2 


104  107 

104  107 12 

105  108 

106  109 


Per 


120 
1800 
117ifl 
110 
89 
130 


share 
325 
921a 
123 


50 


80UTHEKN  jnLLS. 


C.) 


200 
1000 


71 

"40" 
130 

130' 

1000 

37 


80 

106' 
45 

1S5 
210 


120 


156 
996' 

ids" 
tioo 
150" 

725 


90 


160 

;|io8 

I   98 
1102 
1271a 


54 


130 

740 

35 

80 


80 


.100 
100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
)100 


Abbeville  Cotton  MUls  (S, 

AibenMfg.  Co.  (S.  C.) 

American  Spinning  ()o.  (S.  C.) 
Anderson  Cotton  Mills  (S.  C.) 

Arkwright  Mills  (8.  C.) 

Augusta  Factory  (Georgia)... 

Avondale  Mills  (Ala,) 

Helton  Mills  (S.  C.) 

Bibb  Mfg.  Co.  (Georgia) 

Bennettsville  Mfg.  Co.  (8.  C). 

Brandon  Mills  (8.  C.) 

Cabarrus  Cotton  Mills  (N.  C.) 
aearwater  Bl'h&Mf  g.Co.  (S.C. 

Preferred 

Clifton  Mfg.  Co.  (S.  C.) 100 

Clinton  Cotton  MUls  (S.  C.)....10O 

Coiirtenay  Mfg.  Co.  (S.  C.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (S.  C.)....100 
Eagle  &  Phenlx  Mills  (Ga.)....100 

EnoreeMfg,  Co.  (S.  C.) 100 

Enterprise  Mfg,  Co,  (Ga,) 100 

Exposition  Cotton  Mills  (Ga.).100 
Fulron  Bag  &  Cot.  MUls  (Ga.).100 

Gallney  Mfg.  Co.  (8.  C.) .100 

Granby  Cotton  Mills  (S.  C.)....100 

do       1  St  preferred .100 

Qranltevllle  Mfg.  Co.  (8.  C.)...100 
Greenwood  Cot.  MlUs  (S.  C.)..1C0 

Grendel  MUls  (S.  C.) 100 

Henrietta  MiUs  (N.  C.) 100 

King,  John  P.,  Mfg.  Co,  (8,  C.)100 


0^0    1 

123 

65 

70 

123 

no 

93 

90 

95 

750 

770 

641a 

t 

75 

99 

J  991a 

75 

80 

80 

85 

25 

75 

X 

850 

180 

102 

560 

50 

51 

85 

dX.... 

40 

100 

89 

1750 

2000 

106 

85 

252 

170 

-.>•>•« 

1161a 

112 

*«  >  >k 

120 

971a 

100 

80 

50 

ieo 

165 

831a 

821a 

<••■••' 

120 

1000 

92ifi 

95 

130 

tI03S^ 

105 

:238 

240 

70 

iiiii 

.«>>■» 

60 

120 

860 

Per 

shrtre 

70 

90 

i25" 

105 

65 

100 

100 

10Si» 

122- 

75 

105 

107 

101 

135 

125 

127 

78 

80 

90 

i03 

75 

85 

80 

150 

90 

150 

99 

102 

100 

101 

200 

90 

t  Sale  price,    x  Ex  dividend,      t  This  price  is  per  share  not  per  cent,      d  Assessment  paid.       5  Purohaser  also  pays  accrued  lut.    II  Ex  right*. 
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MISCELLANEOUS  SECURITIES. 


175 


Stocks. 


Par 


Lancaster  Cotton  Mills  (8.  C.).100 

Langley  Mfg.  Co.  (S.  O.) lOO 

Laurens  Cotton  Mills  (S.  0.)...100 

Lookhart  Mills  (S.C.) 100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  (N.  C.) 100 

MoCoU  Mfg.  Co.  (S.  O.) 100 

MlUsMfg.  Co.  (8.  C.) 100 

MobUe  Cotton  Mills 100 

Monoghan  Mills  (S.  C.) 100 

Newberry  Cotton  Mills  (S.  C.) .  100 

OdeU  Mfg.  Co.  (N.  C.) 100 

Orr  Cotton  Mills  (8.0.) 100 


Pacolet  Mfg.  Co.  (8.  O.).... 
Pelzer  Mfg.  Co.  (8.  C.)..,. 


100 

100 

.100 


Piedmont  Mfg.  Co.  (S.  C.) 

PMUlpsButtorflfMfg 100 

Poe,  F.  W.,  Mfg.  Co.  (8.  O.)....100 
Rlotdand  Cotton  MlUs  (8.  O.)..10O 

ao       preferred 100 

Roanoke  Mills  (N.  C.) 100 

Sibley  Mfg.  Co.  (Qa.) 100 

Southern  Cotton  Mills  (N.  C.).100 

Spartan  Mills  (3.  O.) 100 

Stonewall  Cot.  Mills  (Mobile). 100 

Tnon  Mfg.  Co.  (Ga.) 100 

TucapauMlHs  (8.  C.) 100 

Union  Cotton  Mills  (S.  O.) 100 

do    preferred 100 

Victor  Mfg.  Co.  (8.  C.) 100 

Warren  Mfg.  Co.  (8.0.) 100 

do     preferred 100 

Washington  Mills  (Va.)  pref...l00 
Webb  Manuf  act.  Co— Nashv'le  100 

Whitney  Mfg.  Co.  (S.C.) 100 

Wilmington  CotMllls  (N.O.)pf..lOO 
Wlsoassett  Mills  (N.  O.) 100 

MINING  STOCKS. 

Acacia 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Aetna  Consol.  (Quicksilver) 5 

Alamo 1 

Allouez 25 

Amalgamated  Copper '...100 

American  Gold  Dredging 5 

Am.  Gold  Mining  Co.  (St.  L.)....10 

Amer.  Zinc, Lead  &  Smelt 25 

Anaconda  Copper... 25 

Anaconda  (gold) 5 

Arcadian 25 

Arnold 25 

AshBed 25 

Atlantic 25 

Bingham  Consol.  Min.  &  Smelt.. 50 
Bonanza  Development  Co...... .10 

Britannia  Mining 1 

British  Columbia 5 

Oalumet&  Hecla 25 

Catalpa 10 

Centennial 25 

Center  Creek  Mining  Co 10 

Central  Lead  Co 100 

Central  OH 25 

Colo.  City  AManitou 1 

Columbia  Lead 10 

Consolidated  MercurQold 5 

Continental  Zinc 25 

Copper  Range  Consol'd  Oo 100 

Oorlolanus ......1 

Oreede  &  C.  C 1 

Crescent 10 

onppie  Creek  Consolidated 1 

Daly-West 20 

Dante 1 

Doctor  Jackpot ...........1 

Doe  Bun  Lead 100 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawllngs 1 

Flndley 1 

Franklin  (L.  S.)  Boston 25 

Gold  DoUar  Consolidated 1 

Golden  Cycle 1 

Gtolden  Fleece 1 

Gold  Hill  Copper 1 

Gould 1 

GranbyOons.  M.,  8.  &  P 10 

Granlte-Bl-Metalllo  (St.  L) 10 

Greene  Oonsolldated  Copper 10 

Gnanainato  Consolldatea .5 

Hart  G.  M.  &  L 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Humboldt 25 

Isabella 1 

Isle  Royale  Consol.  Mining  Oo..25 

Jack  Pot 1 

Kitchener  Gold  Mining 5 

Last  Dollar 1 

Lexington ..1 

Lustre  Mining  Co 10 

Mass  Consoliaated 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

Mollle  Gibson 5 

Montreal  &  Boston  Copper 5 

Moon  Anchor ......1 

NapaOons.  (Quicksilver) 7 

National. 25 

Mew  Idria  (Quicksilver) 6 

North  Star  Mines 10 

Old  Colony 26 

Old  Donoln^n  Copper 25 

Ontario  SUver  Mining 100 

OboooIa  2^ 

Parrot  sLfver"*  Copper.'.".' .'.*.".'."l0 

Pharmacist  ConsoUaated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle 1 

Portland 1 

Prince  Albert 1 


Bid. 


Per 
100 
92 

1721^ 


95 
100 
121 


168 
i47" 


9819 
62 


115 
125 
liO 


100 
106 


90 
115 
100 


Per 

5c 

18  ^c. 

314 

■"20 
414 
51 
50c. 
25c. 
10 
a  78 
10c 
80c. 
25a 


7% 

221a 

40o 

1 

3 

435 


I6I4 
95c 


■008 


700. 


47 


2  c. 


2isc 
351a 
II4C. 
4140. 


46ifl0. 
2 
53c. 

20 


3 
3iec, 
560. 

2c. 

14 

■002 

45o. 
12i« 
62iaa 
2o, 
50 
20c, 


7140, 
7 
50 

ifi 

'3140. 
t 

4 

62I9C 

6     6^ 

38 

5c. 

50c. 

9c. 


75c. 


4 
60% 
22 
2i«0. 

21^ 

mc. 


1'26 

Ic, 


Ask 


thari 
110 

95 
175 
102 

95 


100 
100 
105 


100 
106 
103 
175 
200 
150 
145 


102 

66 

91 
146 
120 
150 

161' 
IO312 
135 
102 


95 

97 

125 


thart 
5i«c 

32»«c 

3i« 

40c 

'"i's 
5114 

1 


11 

79 
III4C 
1 
50c. 


8 
23 
45c. 

lis 

4 
440 


161a 
1-ftO 


314 
75c 


4738 

2o 


3c. 
36 

2c 

5c 
115 
47c, 

2% 
55c 


8ifl 

Siac 

57o. 

So 

38 

•006 

4 

"'l23i 

75  c. 
3c 
52 
25c 


9c. 

71s 


I4 

480. 
4c 
10 

41a 

1 

7 

381s 


750. 


10 


II4 
12 

5 
61ie 
23 

30. 

3 

5c. 

30. 
I'40 

2c 


Stocks. 


Par. 


Julcksllver  Mining  Oo 100 

Preferred 100 

jnlncy 25 

Rhode  Island 25 

RoseNlcol 1 

it.  Joseph  Lead 10 

^anta  Fe  (Gold  &  Copper) 10 

Soantlo  Gold  M.  &  M.  Oo 1 

Seminole 5 

Shannon 10 

Small  Hope  Mining  Oo. 20 

iunset  Eclipse 1 

Tamarack 25 

I'ecnmseh 25 

Tennessee 25 

Tonapah  Mining  (Nevada) 1 

Crl-Mountain 25 

rrlnlty 25 

Onion  Copper  Co 10 

Union  Copper,  Land  &  Mining.  .25 

Omied  Copper  Co 100 

Qmted  States  Mining 25 

Qnited  States  Coal  &  Oil 25 

ataii  Consol.  Gold,  Tr,  rec'ts..4-85 

Victoria 25 

v^lndioator 1 

Washington 25 

vVhlte  Knob 10 

Winona 25 

Wolverine 25 

Work 1 

Afyandot 25 


REAL  ESTATE  TRUST  AND 

LAND  STOCKS. 

A.lbany  Trust  (Boston) 100 

Alllanoe  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr.  (Boston)..  100 
Beacon  Chambers  Tr. (Boston).  100 

Preferred. 100 

Bedford  Trust'(Bo8ton) 100 

Berkley  Hotel  Trust  (Boston)..100 
Birmingham  (Ala.)  Realty  C0..IOO 

Preferred 100 

Board  of  Trade  Bld'g  Tr.  (Bost.)lOO 
Bost'n  Ground  Rent  Tr.  (Chic. )  1000 
Boston  Real  Estate  Tr.(Bo8t.)1000 
Bromfleld  Building  Tr.  (Bost.)lOO 

Receipts 100 

Business  Real  Estate  Tr. (Bos.)  100 

Camden  Land 3 

Central  Building  Tr.  (Boston). 100 

Century  Realty  Co  100 

C!lty  Associates  (Boston) 500 

Claverly  Tr.  (Cambridge) 500 

Congress  St.  Asso'tes  (Boston)  100 
Congress  St.Bldg.  Tr.( Boston)  100 
Constitution  Wharf  Tr.(Bost.).  100 
Copley  Square  Trust  (Boston). 100 
Delta  Building  Trust  (Boston). 100 
Devonshire  BuUding  Tr  (Bos.)lOO 
Dwelling  Hou8eA8soc.(Bost)1000 
Bast  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston).. .100 
Factory  Buildings  Tr.  iBost)..100 

Fifty  Associates  (Boston) 

Haymarket Trust  (Boston). ...100 
Eotel  Bellevue  Tr.  (Boston). ..100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touralne)  (Bost.).lOO 

Hudson  Realty 100 

Huntington  Chambers  Tr.  (Bos)  100 
Journal  Building  Tr.  (Boston). 100 
Kimball  Building  Tr.  (Boston). 100 
uenox  8treetB'ld'gsTr.(Bost.).100 
Loveijoys  Wharf  Tr.  (Boston). .100 

Manhattan  Beach  Co 100 

Merchants'  R'l  Es.  Tr.  (Bo8t.).1000 
Metropolitan  Assooiates(Bo8.).100 

Preferred 100 

Municipal  R'lEs.  Tr.  (Boston). 100 
Old  South  Bldg.  Tr.  pfd.  (Bo8t.)100 

Paddock  Trust  (Boston) 100 

Pemberton  Building  Tr.jHost)  100 
Post  OfHce  Square  Tr.  (Bo8t.).100 
Pray  Buildings  Tr.  (Boston) . .  .100 
Real  Estate  A.8soclates(BoBt.).100 
Real'y  Associates  of  Brooklyn. 
Scollay  BuUdlngTr.  (Boston). 
Simmons  Bid.  Tr.  (Boston)... 
South  Street  Trust  (Boston) . . . 
South  Terminal  Tr.  (Boston).. .100 
State  Street  Exchange  (Bo8t.).100 
Suffolk  Real  Es.  Tr,  (Boston).  1000 
Sunmaer  Street  Tr.  (Boston)...  100 
Technology  Chambers  Tr.  (Bos)  100 
Terminal  Hotel  Tr.  (Boston)...  100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

Tremont  BuUding  Tr.  (Boat.). .100 
Trimountain  Trust  (Boston)... 100 
University  Associates  (Camb.)lOO 
Western  Real  Estate  Trust  — 100 
Winter  Street  Trust  (Boston) . .  100 
Wlnthrop  Building  Tr.(Bo8t).1000 


100 
,100 
100 
100 


TELEGRAPH&TELEPHONE 

STOCKS. 

Amer.  De  Forest  Wireless  Tel. . .  10 
American  Dlst.  Teleg.  (N.  Y.)..100 
Imer.Teleg.  &  Cable  (Guar.)..  100 

km.  Telep.&Teleg.  Co 100 

Bell  Telephone  of  Buffalo 100 

Bell  Telep'ne  of  Canada 100 

Bell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia.  50 
(3ent.  Diet.  Print.  T.  AT.  (Pitts.)  100 
Jentral<b  So.  Amer. Telegraph.  100 
Oentral  Union  Telephone(new)100 
CJhesa.  &,  Potomac  Telephone..  100 
Ohloago  Telephone 100 


Bid. 


Per 


90 

1 


14% 

lifl 

3c 

I4 

7''8 

12iac 
II4C 
105 


30 
5ia 


5 

la 
2 

4^32 
18*4 

814 

x31 
214 


8% 
74) 
69 
41^0 
lie 


§  95 


t§5.50 
t$475 

5  95 
^  85 
&100 
I  SO 
I  95 
I  90 
H800 

t      6% 

4 
§  85 
I  95 
t§4260 

6  98 


5110 
100 

5- 


+§• 


90 
90 
75 
95 

8 


85 
95 


85 
90 
95 


95 

107 

85 

85 

95 

80 

115 

§950 

100 


75 
80 
28I4 
115 

85 


90 
60 


Per 
1 

24 

80 

XI2GI4 

95 


t   50 
x'9'7' 


Ask 
thare 


95 

IH 

llflC 


1% 
5c. 
ifl 
8 


2o 
110 


30  ]« 
6I4 


514 

3 

6ie 
18i« 

8i« 
3II4 

21a 
85c. 


914 
8 
7» 

4580 
138 


97 
H 
105 
loo 
590 
500 
100 

95 
108 

86 

102 

100 

850 

6 

5 

95 
100 
4600 
100 

75 
100 
118 
115 

90 

95 

98 

95 
101 

10 
1000 

95 

95 
101 


95 
100 
100 

95 
103 


95 
91 


36 
123 


87 
120 

1050 
106 

90 

90 

95 

30 
130 
100 
110 

96 

75 
950 


cent. 
5 

30 

82 
127 
100 
160 
145 

53 
118 
100 

60 


Stocks 


Par 


:)Ity  ASub.Tel.  (Cln.)  (new  8tk.).100 

Jommercial  Cable loo 

Commercial  Union  (Guar.) 25 

Cumberland  Telep.  4Teleg....ioO 

Cuyahoga  Telephone 50 

Dominion  Telegraph  (Canada).  50 

Empire  &  Bay  State  Teleg 100 

Federal  Telephone 10 

franklin  Telegraph  (Guar.)...  100 
(*old  &  Stock  Tele<.  (Guar.)  ...100 

3udBon  River  Telephone 100 

til.  &  Mississippi  Telegraph 50 

(ntemat.  Ocean  Teleg.  (Guar.)  100 
Marconi  Wireless  Tel.,  Canada. 5 

Mexican  Telegraph 100 

Vlexlcan  Telephone 10 

Michigan  Telephone 100 

Missouri  &  Kan.  Telephone...  100 

Mobile  &  Gulf  Telegraph 100 

Montreal  Telegraph 40 

CJew  England  Telephone 100 

W.  Y.  &  New  Jersey  Telephone. 100 

'».  Y.  «fe  Penn.  Telephone 100 

Northwestern Telegr.  (Guar.)... 50 
Pac.  &  Atlantic  Teleg.  (Guar.).. 25 

Pennsylvania  Telephone  Co 50 

Providence  Telephone 50 

SOQthem  New  England  Tel 100 

Southern  &  Atl.  Teleg.  (Guar.). .25 

Tel.  Teleg.A  Cable  Co 15 

U.  S.  Telephone  Co.,  pref 100 

Western  Telep.  &  Teleg.  Co.  ..100 

Preferred 109 

Western  Union  Telegraph 100 


TITLE  GUARANTEE, $(  SAFE 

DEPOSIT  STOCKS. 

American  Surety 50 

Bond  &  Mortgage  Guar.  (new). 100 

Chicago  Title  &  Trust  Co 100 

Columbia  (Washington) 5 

Fidelity  &  Deposit  Co.  of  Md...50 

Kentucky  Title 100 

Lawyers'  Mortgage  Ins.  Co.  ..100 

Lawyers'  Title  Ins.  Co 100 

Maryland  Casualty  Co    25 

NaehviUe  Title  Comnany 

National  Safe  Dep.  Co.  of  N.Y.IOO 

National  Surety  Co 100 

N.  Y.  Mort.  &  Security  Co 100 

Real  Estate  (Washington) 100 

Rhode  Island  Safe  Deposit 100 

Safe  Dep.  &  Trust  Co.  of  Bait.. 100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar.  Trust,  St  Louis  ...100 
Title  Insurance  Co.  of  N.  Y.. . .100 
U.S.  Fidelity  &  Guar  .Co. ,  (Md. ) .  100 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westches.  &  Bronx  Tit  &  Mtg.  Gu, 


30 

96 

224 

13858 
110 
130 
71a 

50 

131a 

71 


t  48 


3\ 
34 


125 


MISCELLANEOUS  STOCKS- 

A.  Booth  Packing  Oo 100 

Preferred 100 

Idams  Express 100 

Alaska  Packers' Ass'n 100 

Albany  Safe  Deposit  &  StoragelOO 

Algiers  W.  W.  &  Elec.  Co 100 

Allls-Chalmers  Co 100 

Preferred 100 

American  Agri.  Chemical  Co..  100 

Preferred 100 

American  Alkali 50 

American  Arithmometer 100 

Amer.  Auto.  Weigh.  Machine.. £1 

I»referred *1 

American  Bank  Note 50 

American  Beet  Sugar 100 

Preferred 100 

American  Bicycle 100 

Preferred 100 

American  Can  Co .....100 

Preferred 100 

American  Caramel  Co 100 

Preferred  —  .100 

American  Oar  &,  Foundry 100 

Preferred 100 

American  Cement  Co 10 

American  Chicle  Oo 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity.  ..100 

American  Elevated 

American  Express. ........ ....100 

American  Fruit  Product 100 

Preferred 100 

American  Graphophone 10 

Preferred 10 

American  Grass  Twine  Co.... 100 

American  Hardware  Oo 100 

American  Hide  &  Leather 100 

Preferred 100 

American  Hosiery  Oo 25 

American  Ice  Oo 100 

Preferred 100 

American  Linseed  Oo 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

American  Malting  Co 100 

Preferred 100 

American  Pneumatic  Service... 60 

Preferred 50 

American  Press  Association..  100 
American  PubUshlng  (Hartf'd).25 
American  Radiator  Co 100     46 

Preferred 100   115*4 

American  Screw  Oo 100     77ia 

American  Salpbnilding 100     21 

Preferred 100     90 

American  Smelting  (fcBeflning.  100  x  43ia 

Preferred 100     90^ 


Bid. 

135 

163 

115 

X 

t      3 
xll2 
78 
t        I2, 

47 

118 

87 

75 

116 

1 

200 

i     lia 


Ask. 


155 
168 

1*1419 
4 


80 
140 
160 
121 
150 

30 
120 

78 

t 

txiogia 

135 
100 

1.... 
90 

8 
78 
8618 


160 

300 

88 

Ix  3% 

tl30 

110 

170 

280 

f   45 

78 

165-74 

90 

100 

x75 


400 
t   15 


125 
1091a 

40 

t     2 

125 


20 
681a 

70e 
95 
75 
281a 
83 


196 

89% 

82 

1      3 

\     8 

5 

84 

208 

111* 

tl62 

8% 

31% 

914 

38 

I8I4 

76% 

3 
16% 
t     3>a 
t  18 
75 
t. 


82 

1 

53 

IZO 

93 

85 

120 

5 


85 
150 
165 
122 
153 

50 
123 

82 

50 


138 

103 

5 


80 
87 


165 


8914 
41a 
135 


175 

285 
46 
82 


105 
125 


440 

25 

75 
150 
llOifl 


150 


32 
102 

228 


818 
60 
14 
72 


50 


4 
341* 


2008 
69 19 

7'e 

100 

82 

30 

90 

241 

ifl 
203 
92 
85 

41a 

9 

61a 
90 

3ie 
13 
168 

9 
32i« 
10 
34 
181s 
77 

3ifl 
171a 

41a 
20 
85 
25 
48ia 
1161a 
821a 
28 
901a 
491a 
90% 


S  Porchaser  also  pays  accrued  Interest    t  This  price  Is  per  share,  not  per  cent,   t  Sale  price,  x  Kr-dlvldend.    U  Ex-rJghta.    a  Anaconda  Is  now 
quoted  per  cent    b  Assessment  paid,    e  1st  Instalment  paid,    n  Nominal. 
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MISCEJ.LANEOUS  SECURITIES. 


[Vol.  lxxviii. 


stock*. 


Par. 


Anierlian  Bnaff  Oo 100 

Preferred 100 

Ameirloan  Skxla  Fountain 100 

lot  preffrrenl ^.100 

2(1  iireferrM 100 

AmericHU  !?plilt«  Mfsr.  C)o 100 

American  Stove  Co 100 

AJuerlcau  Su^rar  Reflnlng 100 

New  prfferrert 100 

AuierloHU  Thread  Co.,  pr©f 5 

American  Tobacco 60 

Preterretl 100 

American  Type  Founders 100 

Prererred 100 

American  Window  Glass 100 

Preferred 100 

American  Woolen 100 

Preferred 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants,  Ist  pf..l0O 

Baltimore  Warehouse  Co 20 

Barney  A  t^mlth  Car 100 

Preferred 100 

Bay  Shell  Road  Co.  (Mobile)... 25 
Bergner  &  Engel  Brewing 100 

Preferred 100 

BlUinse  A  Spencer 25 

BUse  Company 50 

Preferred 50 

BordenV  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  tTenn.).100 

Broad  Brook  Co.  (Hartford) 25 

Brooklyn  Ferry  Co 100 

Bmnewick  Dock  &  City  Imp..  100 

Burr  Index  Co.  (Hartford) 25 

Butterlck  Co...  100 

Calif  or'a  Fruit  Canners'  Aes'n.  100 
California  Wine  Association..  100 
Calumet  &  Chic.  Can   &  Dock  100 

Canton  Co.  (Baltimore) 100 

CaseLockwoodABralnard  Co.  100 

Celluloid... 100 

Central  i<lre  Works,  common  .  100 

Preferred. 100 

Central  Foundry 100 

Preferred        100 

Champion  Coated  Paper,  pref.lOO 

Chesebrough  Manf'n  Co 100 

Ohio.  Jtmct.Ry.A  TJn.  Stk.  Yds.lOO 

Preferred... 100 

Chicago  Pneumatic  Tool 100 

Chicago  Ry.  Equipment  Co 10 

Cln.  Tobacco  warehouse  Co..  100 
Olnolnnatl  Union  Stock  Yards. 100 

Prefened 50 

Citizens'  Steamboat  (Troy). . .  100 
Cleveland  &  Sandusky  Brew'g.lOO 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.  Car  Heating 100 

Consol.  Fire  Works 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 60 

Consol.  Lake  Superior  Co 100 

Preferred 100 

Consol.  Ry.  Lt.  &  Refrlg.  Co...  100 

Consolidated  Rubber  The 100 

Consolidated  Storage  Battery.  100 

Consolidated  Tobacco 100 

Continent'lTobacoo,  preferred  100 

Contra  Costa  Water 100 

Corbin  Cabinet  Look  Co 100 

Com  Products  Co 100 

Preferred 100 

Cramp  Ship  Yard 100 

Crescent  City  Slaughter-Honse.SO 
Cumberi'nd  Flour  Mms(Tenn.)100 
Curtice  Brothers  Co 

Preferred 

Delaware  Division  Canal 50 

De  Long  Hook  &  Eye 10 

Denver  Union  Water 100 

Preferred  cert f 8 100 

Detroit  Union  BR.  Depot 100 

Diamond  Match  Co.  Hi 100 

Distillers'  Securities  Corp 100 

Dominion  Securities  Co 100 

Eagle  Ivock 25 

Eastman  Kodak  of  N  J ICO 

Preferred 10( 

Electric  Boat  Co 100 

Preferred 100 

Electric  Lead  Reduction 50 

Preferred 50 

Electric  Vehicle  Co 100 

Preferred 100 

Electro-Pneumatic  Transit 10 

Elgin  National  Watch  Co.  ...  100 
Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soap  ("o.  (Tenn.)..100 

Fairbanks  Co..  E.  &  T.    .50o 

Farmington  River  Power 25 

Far.  <fe  Ship.  Tob.  Wareh.  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  &  Egan  Co.  (Cln.)  viet 100 

Fort  St.  Union  Depot.Dttroit.lOO 
French  Opera  Ass'n  iN  O.)...250 
General  Asphalt,  tr.  otfs 100 

Preferred,  tr.  ctf s 100 

General  Chemical  Co 100 

Preferred 100 

Globe  Wernicke 100 

Preferred.  100 

Gorham  Manufacturing  Co 100 

Preferred 100 

Gottlieb  -  Bauemscbmldt  -  Straus 

Brewing 100 


Bla. 


100 

83 

2 

60 

li 


80 
127 

t      3I4 
150 
130 

a  5 

86 


X  10 

X  71 

55 

100 

2I4 

9h 

t"22' 
15 
110 
t    25 


t  35 
140 
140 
118 
107 


126% 

85 

4 

70 

16 


90 

127>« 
124 
4 
250 
140 

30 

90 


IOI4 

7II4 
60 
105 

10  >4 

"24 

25 

IbO 

271* 


100 

t  10 

6 

5% 
t  15 
49 
931s 
91% 
50 
85 
128 
115 
15 
55 
1 
8ifl 

113»4 

420 
xl43 
X11812 

25 
t 


51 

95 

921a 

57 

95 

il8 

20 

65 
lifi 
9I2 

460' 

144 

121 

30 
8h 

6U 


90 


27 
67 


65 
15 
55 


2 

3% 
I3 


102 


400 
I714 
65»fl 

"23" 
100 
120 
101 

t 

t     8% 
15 
23 

128" 
23  >a 
5 
t   60 
103 
IOIJ4 
16 
47 
"8 
1 
6 
10 
t        ifi 
158 
120 
111 
45 

It 

t   60 


112 

ibo" 

10 
31 
53 
93 


160 

160 

119 

108 

65 

83 

105 

18 

6 

7 


103 
165 

27  »8 

68 

899> 

76 
25 
66 


33% 

8 

4 

lis 
10 


103% 

41 
500 

18 

69 

20 

26 


125 
103 


20 

27 

93 

129 

241$ 

15 

62 
104 
102 

22 

52 
1 

IH 
61a 

11 

38 

180 


xl25 
xl25 

7ifi 


60 
290 

55 

60 
101 

95 
115 

i*20' 
11 
32 
60 

100 
65 

105 


8I3 


Ntocka. 


Par 


I  gale  price.       t  This  price  Is  per  share,  not 


Gray  A  Dudley  Co.  (Nashville)  100 

Guggenheim  Exploration 

HackeiiBHck  Meadows  Co 100 

Haokensaok  Water  Co 26 

I     Preferred 25 

Hall  signal  (^o.        ...    lOO 

HarMs.m  *  Walker  Ref 100 

Preferred 100 

Hartford  Canwit lOO 

I    Preferred 100 

iHavana  Commwrclal  Co 100 

I     Preferred lOP 

Havana  Tobacco  Oo 100 

Preferred 1<  0 

iHawallan  Com.  &  Sugar lOn 

H.  B.  Clatlln  Co 100 

j    1st  preferred lOO 

I    2d  preferred 100 

'Hemng-Hall-Marvln  Oo 100 

1st  prererred 100 

I     2d  preferred 100 

Hoboken  1-and  &  Tmprovem't.lOO 

Rolyoke  Water  Power 100 

H  00  ven ,  Owens  Rentsohler,  pf .  1 00 
Houston  Oil 100 

Preferred .100 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  BricK 100 

International  Banking  Co 100 

Intern'l  Button  Hole  Machine. ,  10 
Inter  Mercantile  Marine 100 

Preferred 100 

International  Paper  Co.,  com. 100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

(nternatlonal  Sliver 100 

Preferred 100 

Inter.  Smo^selebs  Powd.<fcChem.60 

Preferred 50 

International  Steam  Pump 100 

Preferred 100 

Jackson  Brewing  Co.  (N.  O.)..100 
J.  B.  Stetson  Co 100 

Preferred 100 

J.  R.  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred 100 

Kentucky  Wagon 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Light,  Fnel  &  Power  of  W.Va  100 

Lit  Brothers  (Philadelphia) 10 

Lone  Star  &  Ores.  Oil  Co 1 

Preferred 1 

Louisville  Public  Wareh' se  Oo.lOO 
l.ouisv.  Tobacco  Warehouse... 100 

Preferred 100 

Mackey-Nesbit  Dry  Goods  Co.  100 

Madison  Square  Garden 100 

Manhattan  Transit 20 

Marin  County  Water  (Cal.)...  100 
MarsdenCo.  (PhUa.) 100 

Preferred 100 

Merganthaler  Linotype 100 

Mexican  Int'l  Improvem't  Oo.lOO 

Preferred 100 

Mex.  Nat'l  Construot'n,  pref..l00 
Miami  &  Erie  anal  Trans . . .  100 
Mllw.A  Chic.  Breweries  (L't)  *10 

Preferred *]0 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  water 25 

Morris  Canal 100 

Preferred 100 

Mosler  SafeCo... .100 

Mount  Olivet  Cemetery 100 

Moimt  Vernon  Cotton  Duck...  100 
NashvUle  Warehouse  <&  Elev..lOO 

Nashville  Woolen  MiUs 100 

National  Biscuit  Co 100 

Preferred 100 

National  Candy 100 

Ist  preferred 100 

2d  preferred 

National  Carbon  Oo 100 

Preferred 100 

Nat.  Enamel.  &  Stamping 100 

Preferred 100 

National  Fertilizer  (NashvUle)  100 
National  Fire  ProoUng  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

New  England  Consol.  Ice 100 

New  Haven Manutaottulng Co.  25 

New  Haven  Water  Co 60 

New  Louisiana  Jockey  Club...  100 
New  Orleans  Brewing 100 

Preferred 100 

New  Orleans  CottonExchange200 
New  Orleans  Water  Supply  Oo.lOO 
New  Orleans  Water  Works..    .100 

New  York  Air  Brake 100 

New  York  Dock  Oo 100 

Preferred 100 

N.  Y.  &  East  River  Ferry 100 

N.  Y.  &  Hoboken  Ferry 100 

N.  Y.  Transportation  Co 20 

Nicholson  File  Co 100 

Norfolk  &  Wash.  Steamboat ..  100 

Norfolk  SUk  Co.  pref 100 

North  American  Co.  (new)...  100 
Nor.  Amer.  Lumber  &  Pulp,..  .100 
Oceanic  Steamship  (San  I^.)..100 

Old  Dominion  Steamship 100 

Otis  Elevator  Co 100 

Preferred 100 

PaciHc  Coast  Borax 100 

PaolUc  Coast  Co...  100 

Ist  preferred 100 

2d  preferred 100 

PaolUc  Mall  Steamship 100 


Bid. 


75 

t""i38 
60 
3% 


110 

8 

15 

24 

3G 

44 14 

90 

90 

90 

1 

30 

4 

200 

310 

112; 

2 

15 

t     8h 


138 

""i'e 

19''8 

Ida 
63 
U3 
11 


30 

1 

t  45 
29 
72 
610 
165 
130 
105 
250 
102 


120 

1571a 

t     71s 

62 

24 

t 

5 
8 


176 

68 

81 

5 

8 

2 

23 

101 

106 

150 


t. 


90 

II2 
25 
92 
36 
96 
J4is 
91 


21 
93 
20 

78 

30 
t       658 
1   2278 

141* 

80 

25 


t   26 

♦  108 

250 

73 

8II2 

5000 

30 

xl28 
18 
41 
73 

t  "sia 
xl63 
2311s 


84 
314 


26 
78 
167 
54 
90 
64 
26I4 


Ask. 

103 
130 

28 


60 
120 
16 
35 
26 
38 
45 
9S 
95 
95 

3 
40 

8 


5 
25 

8S8 
96 
143 

"5I4 

20 14 

III2 

65 

50 

12 

10 

3» 

1238 


33 

78 


105 


161 

8h 
70 
26 


10 
17 
75 
38 
100 
80 
15 

lis 
70 


178H 

61 

83 
6 

10 
2H 

24 
105 
110 
153 


1021a 

95 
214 

28 
100 

38 
IOOI4 


84% 

27 

95 

20ia 

80 

35 


151s 

90 


112 
350 

76 

fS 

5250 

48 

136 
27 
45 
75 

'5% 


235 
103 

8iifl 
414 
6 

"27" 
82 


StockH. 


Par 


65 
110 

611s 
2714 


Paolflo  Packing  A  Nav 

Preferred 

eawtuoket  Hair  Cloth 30 

Peck  Stow  &  Wilcox  Co 25 

'ennsylvanla  Electric  Vehicle..  10 

Preferred 10 

Pennsylvania  Salt  Oo 60 

P.  LoriUarrt,  preferred 100 

Pittsburg  Brewing  Co 50 

Preferred 50 

■^ttsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  <fe  Range .50 

Preferred 50 

Planters' «.3ompr's8  Co.,  new. ..100 

Preferred,  new 100 

limpton  (Hartford) 100 

Pneumatic  Signal  Co 100 

'ortland  Water 100 

Tatt  &  Cady  Oo 100 

Tatt  &  Whitney— Pref 100 

"ressed  Steel  Oar  Co 100 

Preferred 100 

•rocter  &  Gamble  Oo.(new  stk)  100 

Preferred 100 

Pullm»n  Company 100 

(Quaker  Oats lOo 

Preferred 100 

*iall  way  Automatic  Sales  Co.. . .  25 

Preferred 25 

Railway  Steel  Spring  Oo 100 

Preferred 100 

Reece  Button  Hole  Machine  ...10 
R.  I.  Perkins  Horse  Shoe 100 

I»referred 100 

Rochester  Opt.  &  Camera  Co..  100 

Preferred 100 

Roval  Baking  Powder,  pref. ..100 
Rubber  Goods  Manuiact'g  Co.  100 

Preferred- 100 

Kussell  &  Erwin  Manf.  Co 25 

Safety  Car  Heating  &  LlghtlnglOO 
■it  Louis  Cotton  Comp.  trust  otfs. 
St.  Louis  &  Miss.  Val.  TransferlOO 

it.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

Ist  preferred 100 

2d  preferred 100 

Simpstm-Crawf ord  Co 100 

Singer  Manufacturing  Oo 100 

Smyth  Mfg.  Co.  (Hartford)....  100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey....  100 

Standard  Rope  &  Twine ..100 

Standard  Underground  Cable.  100 
Stanley  Rule  &  Level  (N.  Brit.).25 
Stanley  Works,  (New  Britain).. 25 

Storage  Power... 50 

Streets  West.  Stable  Oar  Line.  100 

Preferred 100 

Stromberg-Oarlson  TeL  Mf g, . .  lOO 

Preferred KO 

SwiftA  Co lOo 

Tenth  ATwenty-third  St.Ferry  10(. 
Tonlngton  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Directory 100 

Union  Bag  &  Paper 100 

Preferred 100 

Union  Dairy  Oo.  (St.  Louis)...  100 
Union  Ferry  (N.  Y.  and  Bklyn)100 
Union  Stock  Yds.  of  So.  Omaha.  1(X) 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

Ist  preferred 100 

2nd  pref 100 

United  Boxboard  &  Paper 100 

Preferred 100 

United  Fruit  Oo 100 

United  Shoe  Machinery 25 

Pref...  .....  .......    .       25 

U .  8.  Oast  iron  Pipe  &  Poimdiy.'ioo 

Preferred 100 

U.  8.  Cotton  Duck  CorporationlOO 
U.  8.  Envelope  Co 100 

Preferred 100 

U.  S.  Express 100 

U.  S.  Glass 100 

Preferred 100 

U.  S.  Leather 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.S.  Printing  Co 100 

U.  8.  Realty  &  Construction  ...100 

Preferred 100 

U.  8.  Reduction  &  Refining....  100 

Preferred 100 

U.  S.  Rubber 100 

Preferred 100 

U.  S.  Shipbuilding 100 

Preferred 100 

Universal  Tobacco 100 

Preferred 100 

Va.-Carolina  Chemical  Oo 100 

Preferred 100 

Vulcan  Detlnning 100 

Preferred 100 

Washington  Market 50 

Wells,  Fargo  Express 100 

Welsbaoh  Company 100 

Westcott  Express -  100 

Preferred .....100 

Western  Aut.  Maoh.  Screw  Oo.lOO 

Western  Stone  (Chicago) 100 

Westinghouse  Air  Brake  Co 50 

Westlngh.  Auto.  Air  &  StOoup.lOO 

Winchester  R.  Arms  Co 100 

Worthington  Pump,  pref 100 


Bid. 

Ask. 

h 

J* 

1 

2 

t  . 

t  37 

40 

t  

i 

♦ 

108 

115 

1  24I4 

26 

1  43 

t  3 

♦  .... 

106 

25 

28i« 

105 

108 

120 

126 

96 

31 

32 

69 

71 

335 

340 

197% 

217 

219 

40 

45  If 

78 

80 

23 

77  • 
t      61* 
5 
50 


99  k 
17i« 
7313 

t   61 

176 


1031s 


122 


25 
3aO 
219 

38% 

25 

118 

3 

17 
663 
% 

I  "90' 
I   36 
t       H 
S8 
781* 
II9I3 
lOlis 
xlOiifl 
50 

t 

♦ 

9H 
80 
70 


52 


t 

t 

90 
103 
100 
3H 

20 
x99 

XI4714 
xt28is 


53 
110 


738 
76 


23i» 
79 

7 

7 
60 


I00i» 

181s 
75 
63 
182 
SO 

'75" 
106 
102 
105 


121 

36 

340 


39 

30 

130 

4 

20 

666 


95 

38 

281s 
79i» 
120 

loa 


60 
25 


11 

85 
80 


160 
34 


80 
105 

96 

105 

104 

4 

21 
100 

48 14 

28V 


2 

20 

60 

120 


68 

6% 
43 


III4 
401s 


Is 
2 

281s 
x98 


xtl5 

x207 

20 

30 

100 

240 


xt. 


800 
107 


7i« 

77 

106 

€9 

7 

44 


I214 
41 


li« 
5 
291* 


230 


26 

142 

60 


110 


per  cent. 


IT  Ex-rights 


z  Ex-dlyldend. 
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STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  havilig  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds* 


Bid. 


ALABAMA 

6b,  July  1/06,  Class  B..J&J 

4-68,  J'yl.'Oe,  Class  A.J&J 

48,  J  WD.  1,  '06,  Class  C.  J&J 

48,  Cur'noy,  f  dg,  1920. J&J 

Barbour  Co.— 4ifl8,'29.July 

Birmingliam— 

68,  Improv.,  1919... M&S 

68,  Refnad.,  1923.. .F&A 

88,  Iinprov..l919-20M&S 

Jefson  Co.— 6s,1921..A&0 

68,  Deo.  1,  1917 J&D 

68,  July  16. 1920.... J&J 

4^8.  sewer,  1931. ...J&J 

Madison  Co.— 

68, 1919,  op.  1909... .J&J 

68,  1929,  op.  1919.. ..J&J 

MobUe- 48-58. 1906....  J&J 

4>«8,Wat.  &  8ew.,'39.J&J 

48,  Improv.,  1921... M&S 

MobUe  CO.-88,  Feb,'09 .  F  &A 

68,  Mar.,  1908 M&S 

68,  June,  1911 J&D 

Montgomery— 68,1918.  J&J 

68,  Jan.  1,1921 J<fi)J 

68,  July  1,  1924 J&J 

58,  Jan.  1,  1907 J&J 

4 Jfis,  Water,  1928    .A&O 
Montgom'y  Oo.-5s,'35.  A<feO 

ARIZONA 

7b,  Insane  As.,  J'ly,'05.  Jan. 
«8,F'ndlng,  Jan. ,1913.  Jan. 
68,  F'dg,  1942  op.  '12. .J&J 
5s,  Fund,  1946  op.  '16. J&J 
58.Bldg.,  1948  op.  '18  J&D 
38,  Fimd.  Jan.  15,  '53..J&J 
CXMSlilse  Co.— 78,  June,  1906 
Presoott— 58, 1947  ....J&J 
Tao8on—58.  Water,  '50.  J&J 

CALIFORNIA 

48,  Depot,  Jan.  1, 1912.  J&J 

Alameda-4s.'04to'41.J<&D 

Lakeport,  5s,  Jan.  '04  to '39 

Los  Angeles- 68, 1906.  J&J 

78,  g.,  Sch.,  Aug.  15, 1904 

58,  Oct.,  1904  to  'lO.A&O 

4J«8, 1904to  1935...  J&J 

48,  g.,  1904  to  1939.. J&J 

3^8,  Water.  'O-^  -40    A&O 

83t8,Hlgh8ch.'09-'21J&D 

Merced  Co.  -  48,  '04  to '  1 6 

Oakland— 8s,  1905 Q-J 

Pasadena  School  District— 

4i«8,  1904-22 Sept.  15 

Sacramento — 4s  (serial) 

Ban  Diego-  4i28,'04-'4a  J  &J 
kSan  Francisco— 6s,'04  A&O 
Ban  Luis  Obispo- 

58,  g.,  Dec.  1, 1904  to '40 
Santa  Barbara— 68,g.,  Sob, 

1904  to  1941 rjan.  10 

«toohton— 48,'21to'40.M&8 
Stockton  School  Dlst.— 
68,B'ld'g,1904  to  '21.J&J 

CANADA 
<8te  Foreign  Government 

COLORADO 

-4b,  Jan.  1,1907 

3is8,  Jan.  1, 1905 

•Colorado  Springs— 

68,  July  1,  1905. Opt  J&J 
58,  Water,May2,'ll.M&8 
4iflS,  Not.  1,  1912  Op.'02 
48,  Ref'g.,'29  op.  •14.M&8 

Denver-  6s,  Julyl,  '05.  J&J 

88, 1906  opt J&J 

4s,  Nov.  1, 1908....M&N 

Grand  Junc.-68'07-12.M&N 

Gunnison  Co.— 
48, 1919  op.  1909.... A&O 

Manltou— 58,'29op.l4M&N 

Montrose  Co.— 
58.  Ref, '22  op. '12.. F&A 

ProwerB  Co.  5e,  Jan.'12-'23 

Pueblo— 6s,  1906 J&D 

68,  Water,  June,  1914.. 
4ifl8,  Ref.,'17op.'07.M&8 

Bio  Grande  Co— 
5s,  1919  op.  1909... F&A 
48,  1919  op.  1909... F&A 

Trlnldad-58,'14  op.  '04A&O 

CONNECTICUT 

88,War  loan,Oct.  1910.  A&O 

Bridgeport— 58, 1908..  J&J 

4ia8  0'rtH.,  J'ly'18.J&J 

4s,  Corp.,  July  1919.  J&J 

Bristol— 48,  Sch.,  1906.J&J 

4s,F'nd'g,July  1,'27.J&J 

Danbury— 48,'04to'12.J&J 

East  Hartford—  48,'24A&0 

Enfleld-4s,  1920 M&N 

3^8,  g.  Park,  1926... F&A 

Greenwich — 4s,  1913 

Hartford— 48,'18  op.'08J&J 
4s,  g.,  F'd'ng,  1918.. J&J 
3htB  g.,Cap.Ref'g.,'22J&J 

SiflB,  Park,  1926 J&J 

3is8,g .,  Jan.  1, 1938.J&J 
88,  T'n  (untax.)  1909.J&J 


Ask. 


102 

102 

98 

106 


100 


100 
100 
100 
122 
111 
106 


85 


s,  next 


118 
101 


100 


100 
106 

ib'6" 

102 

98 
101 
1021s 
106 
IOII3 
lOlifl 
102^^ 

97 


104 
104 
100 

108 


102 


102 
127 
112 

108 


90 


oolum 


106 
107 
113 
1221s 


1021s 
100 


ro 

Net. 


4-50 
4-50 
4-50 
4-50 
4-50 
414 


4-35 
4-35 


4»« 
41s 
414 
414 
414 
4i< 


4-2.«. 
4  25 
4-25 
4-25 
425 

s'-io 

4-50 
4-40 


3-10 

4 
4-2.'' 
3-78 
3-7.S 
3-75 
3-75 
3-75 
3  8'> 
3-65 
3-75 
3-78 

4 

4 

4-80 

4 

4-8( 

40« 

4 


3-6« 
3  8< 

4 
4 
4 
4 

^ 

3-65 
36 

b 

5-R' 
4-56 


4-2 

4-2f 

4-2.' 

4 


4-00 


3-50 
3-50 
3-50 


3*60 


Bonds. 


Bid. 


lartford  School  Districts— 

48,  Arsenal,  1917 J&D 

48,  2d  North,  1924. . .  J&J 
3ifl8,  South.  1931.... M&N 
3is8,  South,  1942... M&N 

vierlden— 48,'04  to'lOM&N 

*terlden  (Town)— 
3138,  1915  to  1924.. M&N 

llddletown- 4s,  1915.  J&J 
313S,  1921 J&J 

'«w  Britain— 4s,  1908.J&J 

48,  July  1,1927 F&A 

3iflR,  Refd'g,  1924... J&J 

>Iew  Britain  (Town)— 
3iflS,8ch.,'29op.'14.F&A 

'lewHaven— 48, 1919..  J&J 

4s,  School.  1928 F&A 

4s.  Sewer  1910-'25..A*O 
48,  School  1909-'20..F&A 
3138,  Oct.  1905-'24..A&O 

few  Haven  (Town)— 
48,  Park  ..  .July  1, 1939 
SiflS,  RR.  1910 '29. .J&J 

'ew  Lonaon— is,1924J&D 

8i«s,  Sewer,  1911 J&J 

orwalk— 48,g.May'35  J&J 
31S8, 1919  to  1929... J&J 
313S,  Funding,  1918. A&O 

namford,  4s,  1914... M&N 
3ifl8,  Mar.  1,  1921. ..MAS 

•'aterbury— iifls, '05  .J&J 
4s.  Sch.  1927  to  1946.  J&J 
3i«8, 1905  to  1914...  J&J 

/mimantlc— 4s,  1924.A&0 

flndham— 48, 1925...  A&O 

DELAWARE 

8,  School,  July,  1906.July 
"♦s,  H08p.,'15  op.  '06.J&J 

Js,  June  1, 1907 J&D 

Newcastle  Co.— 
4s.  Refd'g,Dec.,'10to'24 
31SS,  1914  to  1920.. .  .J&J 

•taasex  Co.-48,'06  to'22J  AJ 

»711nBington— 8s,'04-'08J&J 
4iflS,Sl.&sew., 1922.  A&O 
4B,S.&S.,O0t.,1925.A&O 

JI8T.  OF  COLUMBIA 
I-688  "Fnd.,"cur.,'24.F&A 

FLORIDA 

luvalCo.— 6s,  1932...  JAJ 
6I3S,  1932  op. '12. .M&N 

Cey  West— 8B,'25op.'0ft  J  &,! 

U.Augustine— ."Ss.  '27.  M&N 

'ampa— 68,  g.,  1921. ..J&J 
88,g.,R.,Junel,1929.J&D 

FOREIGN  GOVT'S 

British- 
War  loan,  2  %s,  1910 

Cons.  2 I3S.  op. '23 

Cuban  68  of  1896 

French  38,  perpetual... Q-J 
Uerman  48, 1904. J-J  &  A-O 

48,1905 JJ&A-O 

3  ifls,  optional A-O 

88  of  1901 A&O 

au8.48,g.,gu.'.'>7  op.'16  J&J 

Swedish  RR.  4-3is8,'20.F-A 

Switzerland  48,  opt'l  ..J-D 

3 i«s,  optional,  1911. .J-D 

U.  S.  of  Brazil— 

8s  of  1903 op.  1906. M&N 

Jnlted  States  of  Mexico— 

68,8ilver  RR.ald.opt.  J&D 

5b,«.,  Ref'd'g,  '44.0. -Jan. 

58.  con.  sU.  I'n  of  '94.  A&O 

412S,  g.,  1905.. .Opt.  J&D 

Sb,  Internal  loan 

CITY  AND  STATE 
BONDS 
Amsterdam  48,  opt'l...J-D 
iagsburg  48,  op.  1906.  A&O 
Berlin  3  las.opt.af  ter  '09  J  -J 
Cologne  48,  opt'l,  1905.A-O 
Copenhagen  48  of  '01.  M&N 

8is8 J&J 

rrankfort  31*8  of  1901M&S 
Hamburg  48,  yearly  from 

1904,  optional  1909    J-J 

38  of  1902 M&S 

Munich— 48,  opt 1911 

Stockholm  4s,  1941..F-A16 
VMenna4s,g.,opt  1910.A&O 
Baden  (Gr.  Duc'y)  4s.  1909 

Bavaria  4s M&N 

Hesse  31^8,  optional.. A&O 
Prussian  38  of  190 J.. A&O 

Saxony  38 A&O 

State  of  Jalisco,  Mexico— 

68, g.,  1918  to  1928. .J&J 

6s  g.,  1920  to  1930.  F&A 

6s,  s.,  Dec.  3 1,  1933.. J&D 
City  of  SaltlUo,  Mex.— 

68,  g 1920-1929 

CANADA 
Dominion  of  Canada— 

3133,  Bef.,Nov.;,'13M<«N 
8ueiph-58,  lt)10...J&D31 

8s,  £.  Ry.  deb.,  Deo.  31. 
1917 J&D31 

5B.ConB.debt4eb..20.J&.] 


§ 


103 
IO313 
99 


Ask. 


100 


101 

99 
100 
106 

99 

99 
104ifl 
107 
104 14 


109 
99 

105 
99 

108 
99 
99 

102 
99 


99 

99 


120 


971.. 

87% 

60 

97% 
100 
lOOifi 
10  ^ 

911s 

99 
102 


IOII3 
91 


IOOI4 


998e 
26 


lOlH 
103 
100% 
102 1« 
IO212 
95i« 
9414 

104 

89% 
104 
100  ifl 
100 
104% 
104 
101 

911s 

90 

100 
100 


99''e 


IOOI4 


10 

Net 


3-60 


97H 

88I4 

70 

98 
IOOI4 
101 
102 14 

92 
100 
IO214 

162' 

92 

45 

100  ifi 

40 

looie 
27 


1021* 
103  % 
IOII4 
103 
1031s 
96 


104ifl 

90 
104^ 
101  Is 

100  >fl 
105 
IO414 

101  Is 
92 
901s 

102 
■"02 
105 

105 


100 


3-60 
3  60 
3-60 
3-60 
3-60 

3-5' 
3-60 


3-50 
3-50 


3-50 


385 
3-85 

3-8.'i 
3-8.'^ 
?95 
J-85 
J-85 
3-85 


500 
^0' 

5-25 
4  «<j 
5-00 
4-75 


3-85 

•85 
»-85 


Bonds. 


Bid.       Ask 


Hamilton— 48, 1920... M&S 

Manltoba-48,  g.,  '30. M&N 
4e,Draln'ge,jnyl,'29J&J 

Montreal- 48,  1925..  M&N 
48,  reg.,  May,  1927. M&N 
48,  May  1,1933.... M&N 
3iB8,Rfg,May,1939.M&N 

New  Brunswick,  Prov.  of — 
48,  Apr.  16.  1921.A&016 

48,  July  3, 1930 J&J 

48,  1932  op.  1902.... J&J 
48, 1932  op.  1902  F&A  15 

Nova  Scotia,  Prov.  of- 

48,  July  1,1919 J&J 

48,  Jan    1,1920 J&J 

48,  May  1, 1920. ...M&N 

Ottawa,  City  Ss,  1908.  J&D 
5s,8oh..Deo30.'09.J&D30 
3iss,Sew.Sep.26,'28  M&S 

Quebec,City4ifl8,1914.J&J 

4iflS,  1922 J&J 

3ifl8,  g.,  July,  1930.. .J&J 

3iflS.  Jan.,  1931 J&J 

3138,  Julyl,  1931....  J&J 
Prov.  5s,  1908 M&N 

Toronto— 
48,  Imp.,Apr.l,1905.  J&J 
48,          do         1910. J&J 
48,  Mar.  31,1911...  .J&J 
48,  Apr.  1,1916 J&J 

GEORGIA 

41*8,  ref  g,  1904  to  '16. J&J 
4i«8,  Act  of  1884-1915.J&J 

4i«8,  1922 J&J 

48,  July  1, 1926 J&J 

3i«8,  May  1,    1915.. ..M&N 

iigs,  Jan.,  1930 J&J 

Itlanta— 68,  Cap.,  '14. J&J 
6b,  Red.,  Sept.,  1915. .J&J 
4ifl8, Red.,  July  1916..J&J 
4i«s,  Water.  1922....  J, 
4B,Water,May31,'23.J&J 
48,g.,Ref.,Deo.,1928.J&J 

Athens— 5s,  1922 M&N 

Aagusta— 68, 1915 F&A 

58,1921 M&N 

4i«8,Red.,Mayl,'24.M&N 

4s,  1927 A&O 

4s,  refunding,  1934. .J&J 

3ifl8,AprU,  1930  ...A&U 

Chatham  Co.-58,'04-19.J-J 

Coliunbus.— 58,1909...  J&J 

4ifl8,  1927 J&J 

Maoon— 68,  Jan.  1910. Q-J 
5b,  Market,  Jan.1918.Q-J 

41S8,  1926 Q-J 

Rome-58,F'd.,Jan.,'12.J&j 

4ifl8, 1926 J&J 

48,  Sew.,  1920  op.'07. J&J 

Savannah— 5b,  1909.. ..Q-F 

68.  July  1,  1913 Q-J 

IDAHO 

68,1905 J&J 

58,  1915  op.  1905 J&J 

Bannock  Co.— 68,1910. J&J 
Bear  Lake  Co.— 

5»48.  Sept.,  1910  to  1920. 
Boise  City— 58, Imp., July  1 

1922,  op.  1912 J&J 

K.ootenal  Co.— 

68,g..Fdg..l906  to  16.  J&J 
Mountain  Home— 

88,  Sch.,  1908  op.  '04. Jan 

ILLINOIS 

Charleston— 5s,  1904  to '16 
4ifls,  July  1, 1917 

Uhloago— 
68,  Imp.,  Dec.  31...  1904 
58,  Hyde  P.  water,'04.  J  &J 
48,  Lake  View,  1907. J&J 
48,g.,RlverImp.,1914J-J 
4s,g..  Kef 'd'g,  1915.. J&J 
48,  W'ld's  Fair,  1921. J&J 
4s,  So.  Park,  •04-'23.. J&J 
SifiS,  Water,  July'09. J&J 
31S8,  g.,  July  1, 1919.J&J 

Clilc.  Heights- 68. '14.M&8 

(;hlcago  Sanitary  Dlst.— 
5s,Nov.l,1904  to'07M&N 
58,July  1,1911-12.. .J&J 
4iss,Jan.l,1904to'15J&J 
4i28,Jan.  1,  1915.. ..J.U 

4s,  1904  to  1922 J&J 

31SS,  June  30,  1918..J&D 

Cook  Co.— 
4s,  Ref., 1904 to '20. MAN 
4s,  g.  1904  to  1923.. J&J 

East  St.  Louis— 
5s,  ref.,  1908,  Sept.  1... 

Morgan  Co.— 4s,  1907.  June 

Peoria,  4138,  Nov.  1,  1915.. 

Peoria  Twp.— 5B.1910.J&D 

Qulnoy-4i3S,  Ref.,'08.Juiy 
48,  Ref.,1911to'17.J'ly  1 

Rookford— 58,  June  1, 1904 
4ifl8,  City,  1907    ....M\-H 

Sprlngtleld— 58, 1906.  Sept. 
3i3a,Rerg.,8ept.,'20.8epi 

Tazewell  Co.— 
48,  July,'04  to'lO,  July  1 . 

West  Cliioago  Town,— 
8b.  1910 J&J 


98 
99 

ioi" 

101 

101 

96 

101 
101 


99 


99 
101 

162" 

102 14 

1021s 

98 

102 
1021s 

106" 


To 

Net. 


3-70 


ICOis 

"92 
101 
102 

90 

90 

91% 
102 


100 


111 

118 

113 

103 14 

106 

li4 


108 
104 


105 
110 
110 

ios" 

102 

101 

105" 

108 


4%  to  3. 


104 


101 14 

■93' 

102 

103 

91 

91 
100 
104 


lOOis 


3-70 
3-70 
3-70 

3-80 


113 

ioiij 


105  ifl 


1061s 


107-84 


66%  Ba 


105  Is 


3-75 
3-75 
3-75 


3-20 


3-75 
3-75 


3-75 

4 
3-75 
375 
3-75 
3-75 

3-50 

4 


3-90 


4<^ 


3*75 
3-75 
4-60 

4-60 

4 

4*50 

6-80 


4 
4 

4 

4 

3-76 

388 
8»9 

3B9 
sis. 

388 
8»8 

4 

3-87 
3-87 
3-87 
3-87 
337 
3-87 

3-70 
3-70 


3-75 
3-7.'i 
8  •75 
3'75 
S'76 
375 
3-75 
3'78 
3-75 

8'e 

4 


'  Flat  prlo«.       H  On  the  baBlB  of  4  marks  to  the  dollar.       f  In  Frankfort. 
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MUNICIPAL  liONDS. 


[Vol.  Lxxviii. 


Bonds. 


Bid. 


To 
Ask.   Net. 


INDIANA 
8i«fi.  Pnn(1.,'l&op.'10.MJ!N 
Sa.Juue  18, 1909opt.J>.'i:I) 
EvansvlUe— 68,  1912  .  JAJ 

S»,  Jan.  1,  1912 JAJ 

4is8,  Jan.  1.  1912. ...JAJ 

48,  July  1,1912 J&J 

Fort  WajTie— 3>«8.  1920... 

In(llanapoll8— 48,'26. .  .JAJ 

Sifl8.Eiiierg.,'04to'12.JAJ 

6b,  W.  Ind./0-4to'17.M&N 

Jeffersonvllle — 

58,  R«fdg,  Apr.  1910.AAO 

3J«8,  Refdy.  192.'S.  MAN 

Knox  Co.-  68,'04to'l  1  Md^N 

Lake  Co.-58.'04to'07 

4»«8.Road  Nov.l5.'04to'19 
Logansport— 4b,  Kef  ndlng, 

1905  to  1915 MAN 

Marlon  Co.-48,Ref.'27.JAD 

68,  June  1,  1908 J&D 

3i«8,F'd'g.,1904to29.JAD 
Nev  AU>any— 58, 1915.JAJ 
PnJaekl  Co.-  58,  1917. A&O 
Richmond— 68,'04to*08JAJ 
South  Bend- 68, 1908MAN 

6e,Aug.  1,1908 F&A 

48.  Jan,  2,  1919 JAJ 

SioB,  AprU,  1912....  A&O 

StiUlvan  Co.— 

68,  Draln.,'14op.'04.JAJ 

58,  Road,  1904  to  '06. Nov. 

Terre Haute-58,  '05.. MAN 

4»fl8,   1904  to  1909. .JAJ 

4b,  Fdg,MaT  1,1915  man 

Vanderbnrg  Co.—  I 

6b,  C.  H.,  1918 J&Ji 

Vigo  Co.-SiflB.  1919.. J&J 
VlnoenneB— 4»fi8,  Rfd.1913 
Wayne  Co.-4ia8, 1904.F«feA 

IOWA  ' 

Black  Ha-wk  County- 

48  Ref.,  1906  to  '11.  A&O 
Burlington— 

48,Rfg,  1904t0  1906.J&D 
Cedar  RapidB— 

48. 1904  to  1919 J&D 

3is8,  8ch.,'ll  op.  '06.J&D 
Council  Bluffs— 

4ifl8,Ret.,'18op.'03.A&0 

48, 8ch..  1912  op.  '07.  J&J 
DaUasCo.— 48,'04  to'12J&J ; 
Dee  Moines—  i 

4s,  Funding,  1916.. M&N 

3ise,Deo.,1905  to  '16J&D 
Dubuque— 48,  1917...  F&A 
Esthervllle— 

5»sB,W.AL't  Sept.'14M&8 
LeeCo.— 3\s,'04to'20J&D 
Ottumwa— 

4i2B,Rerg,Mar.,'17.A&0 

Oxford-68, 1905 A&O 

Polk  Co.— 3198,  Court  H., 

Oct.  1,  1907  to '10.. A&O ^ 
Pottawattamie  Co.— 

4ias,  Fund.'04  to  '05. MAN 
Sac  Co.-3i«8,'04  to '10.  J&J 
Woodbury  Co.— 

3^B,  Refdg.,  1914.. M&N 

KANSAS 

Atchison- 4b,  R.,  1913.J&J 

AtohlBOn  Co.— 
88,  Ref'd'g.,  1916.. ..J&J 
48, Ref.,  1929  op. '14. J&J 

Chautauqua  Co.— 
5b,  Refundg.,  1917.  A&O 

Coffeyvllle— 68, 1905.  .J&J 

Emporia— 
4%s.Deo.,'29op.  '19.F&A 

Franklin  Co.- 68, 1910. J&J 

Jackson  Co.— 
58,  Rldg,  1928  op.'18.J&J 

Kansas  City— 
6s,Ref.,Oot.  1, 1915.F&A 

5b,  Jan.  1,  1917 

58,  Int.  Imp.,  '04  to  '12... 

Leavenworth— 58,  '09.  J&J 
48,  Ref.,  JtUy  1. 1914J&J 
4ifi8,Bd.Ed.'04  to'21.JAJ 

Leavenworth  Co.— 
68,Ref .  ,July  15,1909.  J&J 
58,Ret.,Jtily  15,1915.  J&J 

Lyon  00.-4148,  Refund- 
ing, 1919  optional... J&J 
48, 1919  op.  1904....  J&J 

Salamanca  TownBhlij— 
6b,  RR.  Aid. '16, Opt. J&J 

Sedgwick  Co.— 
5%8.  Refdg,  1910... F&A 
68,  O.  H.,  1908-1909.J&J 
68,  Fund., '25  op. '15  J&J 

Shawnee  Co.— 48,  '24.M&N 

Topekar-68, 1905 J&J 

68,  Aug.  10, 1912  ....J&J 
3%B,  Ref'd'g..  1919. .J&J 

Wichita— 6b,  1918 J&U 

5a.  Hr>h..  .Tuly  1, 1905  .J&J 

Wyandotte  Co.— 
4H8,  Fund.'19to'23.J&J 
4i28,Brldge,'24to'33  .J  &  J 

KENTUCKY 

Allen  CO.-4B,  '04-'21..J&D 

ABliland— 
6b,  Boh.  Ref  d'g,  '07.J&D 
68,  Fdg,  8ept.,1914  op.'09 

Oovlngton— 
8b,  Fd.,  1920op.'10.F&A 

Frankfort— 4  ifl8,8ep.'17-27 

Franklin  Co.— 68,  Bridge, 
Aug.  1, 1923  op.  '03. F&A 
68,rnnd.,  July  l,'08.July 
4ifl8,  Refund'g,  1918. J&J 
48,  Refunding,  1919. J&J 


100 


100 

100 
98 


114 


80 


105 
102 


117 


109% 
104 


106 
96 


104 
103 


108 

95 

118 

iia" 

101 


118 
103 


104 
101 

106 
102 

100 
lOS 
104 
100 


95 


108 
107 


108 
100 


106 
kl05 


110 

100 
118 

iift" 

104 


121>a 
104 


100 

105 
102 

107 
103 


104 
105 


360 
36( 

4 
4 
4 

3"78 

3B8 
SB8 

4 

S'e 
4-50 
4-2 
4-25 

4 
3-75 
3-75 
3-76 

S'e 

4 

4 

4 

4 
3-76 

3I>8 

4-60 
4% 

3-75 
3-75 
3-75 

3-87 

i  7<J 

4 

4 


360 


4 

4 

3-60 

3  50 
8-50 
8-50 

4 
S-60 

3-80 
680 

3-5C 

360 
350 

8-50 


8-7! 
375 

41k 

4-7.' 

3-7' 
3-75 

4-0< 

4 

4 
4-25 
40i 
40< 

4 


3*75 
3-75 

6 

3-';5 
3-';5 

3"5  5 
3-5 
3-75 
3-75 
3-75 
4-^5 
4-25 

4-20 
4-20 


4  50 
4-50 

3'75 
4-25 


Koiids. 


uexlngton— 68, 1913. .FAA 
58.  RK.  aid.  191 8...  J  AD, 

OoganOo  — 4B,'04to'31.J&J  I 

..oulsvlUe- 
6a.  Park.  Aug.  1 ,  '11. FAA 
Is,  Mun.  Imp  ,  1923..JAJ 
4b,       do      1923(op.)JAJ 
48,       do     Deo.l,'28.q-M 

48,  Park,  1930 J&J 

48.Ref'g.July  1,1937  J&J 
a»«8,  g.Refg.  1940.MAN 
3198,  Ref.  1943 JAJ 

4cCraoken  Co.— 
68,  Ref.,  1933  op.  '13.M-S 
5b,  Ref.,  1933  op.  '23.M-8I 

ievrporXf— 
58,  St.  Imp.,  1919.... J&J 
48,  Bridge,  July,1911J&J 

•wen  Co.-tJB,'17  op.'12  F&A 
Oweneboro— 
48,  1930  op.  1915 JAJ 

eondleton  Co.— 68,  'lO.J&J 

oott  Co.— 
4s.  Ref  d  J  uly  1,  '04  to  '21 

LOUISIANA 

ks.  State,  1914 J&J 

vtohafayla  DlBt.  Levee— 
5s  Refunding,  1949.M&S 

8aton  Rouge— 
48,Imp,1939,Op.'09.J&J 

«0B8ler  Dlst.  Levee— 

6e,  1922 M&N 

addo  Dlst.  Levee— 

68,1922 J&D 

68, 1951  op.  1941. ...J&J 
ifth  Dlst.  Levee— 

68,1950 J&J 

6e,  1952 J&J 

af  onrohe  Dlst.  Levee— 
68,  1913 J&J 

.ake  Borgne  Diet.  Levee— 
68,1912 M&N 

*ew  Orleans— 
78,g.,0. 8.&  G.  S.,'22  J&J 

6s,  Premium J&J 

68,  Prem.  (dr.  num.)  .J&J 
48,  Jud.  exp.,  1923... J&J 

48,  Const.,  1942 J&J 

4b,  Improv.,  1950....  J&J 

>rlean8  Dlst— 58,1913M&S 

"ontohartraln  District— 

0,68,  1912 M&N 

D,  68, 1944 M&N 

<ed  River  A.&  B.B.  Dlst.- 
5e,  1950 A&O 

Censas  Basin  Dlst.— 
6a,  Mar.,  1914 Mar. 

MAINE 

is,  June  1,1919 J&D 

.8,  July  1, 1917.. ..i... J&J 
Js.  Oct.  1, 1922 A&O 

Vroostook  Co.— 4ifls'15J&J 
4b,0.  H..June.l915.J&D 

Aabum-48,  1917 J&J 

angor— 68, 1905 J&J 

4b,  Nov.  1,  1914. ...M&N 
3i«8,Wat.,1904  to'lO.J&J 

lath- iifis,  Mun.. 1907.  J&J 
4s,  Refdg.,  1921 J&J 

ielfast— 48, 1918 F&A 

Sast  Llvermore— 
3  ifiS.Soh.,  1910to  '19.  J&J 

loulton— 4b,  F'd.  '17. A&O 

.^-wlston-Ss,  1917. ..A&O 
48,  g.,  Oct..  1927.. ..A&O 

Portland- 68. 1907.  .M&8 
48.g..Ref.,  July  1.'12.  J&J 

iumlord— 48, 1919  op.l909 

Washington  County— 
48,  1928  op.  1923.... J&J 

Vatervllle — 48,g.,Dec.l'27 

We8tbrook-4s,  1912  J&D 

ifarmouth— 4s,g.,1915.J&J 

MARYLAND 
3^38,  Jan.,  1911 J&J 

Annapolis— 
5s,  Sch.,  1904to'28..J&D 

Baltimore— 
8s.  July  1, 1916  ....M&N 
4s,  Nov.  1, 1925.. ..M&N 

48,  Water,  1926 M&N 

3138,  Jan.  1, 1928.. ..J&J 
31S8,  July  1, 1930.. ..J&J 

31B8,  July,  1940 J&J 

3128,  Mar.,  1945. ...M&S 

3ia8,  Ref.,  1952 J&J 

3148,  Jan.  1, 1927.. ..J&J 

Frederick  Co.— 
3ifi8,  1940  op.  1920..J&J 

Prince  George's  Co.— 
68  Ct.  House,  1922. .J&J 

MASSACHUSETTS 

3»«8,Gold,Nov.l923..M&N 
3128,  g.,  July  1, 1935.. .J&J 
3»s8,  Water,  1942. ....^J&J 
38,  g.,  April  1,  1909...  A&O 

38,  g.,  April.  1915 A&O 

38,  g.,  Apr.  1, 1929..  .A&O 

38,  g.,  May,  1929 M&N 

38,  g.,  March,  1936.  ..M&8 
38.  g.,  July  1,1939.. ..J&J 
38,g,  Water,  Jan.  1,'41.J&J 
Arlington— 4b,  1904.. M&N 

48,  Nov.,  1947 M&N 

Attleborough— 48,  '24.J&J 

48,  g.,  July,  1926  ....J&J 

Belmont— 3i«s,Ju'ft'32J&D 

Boston— 5s.  1906 A&O 

48,  Water,  1919 A&O 

4b,  Park,  1920 J&J 

48,  July,  1936 J&J 

3i«B,Wat.,  Ap.  1,'17.A&0 
3128,  June  1, 1932  ..J&D 
3>fl8.  June  1.  1942.. -J&D 


Bid. 

110 
102 
100 

108 
105 
100 
107  »s 


110>s 

100 

100 

108 
108 


100 


100 

106)4 

108 

100 

107 

107 
105 

105 
105 

1021s 

101 

138 

220ifl 

270 

100 

110 

108% 

101 

109 
127 

105 
1031s 


118 
106 

i02" 
100 
102 
102 
101 
99 
101 
103 
103 

98 
102 
112 
105 


102 


106 
103 
103 


103 


121ifl 

117 

117 

110 

llOifl 

111 

113 

113 

101 


Ask. 

Ill 
103 


108 
107 

ioaifi 

111 

112 

108 
103 


111 

103 
113 


104 


106% 
111 


113 

113 


113 
113 


148 
22II4 


110% 
109ifl 


113 
131 

110 


I   10 

Net 


4-50 
4-70 


Bond*. 


4 
3-50 
4-25 


4-25 


3-30 


100 
108 
105 
106 
99 


122 


llOJfl 

111 

llli« 


3-50 
3-60 


8-50 


3-20 
3-20 
3-20 
3-20 
3-20 
3-20 
3-20 
3-20 
3-20 
3-20 


3-50 
3-40 
3-40 
3-40 
3-40 
3-40 
S'-iO 


J&D 
J&D 
.JAJ 
A&O 


Boston— (Concluded) — 
Si«B,  June   1,  1023.. J&D 
3>fi8,  June  1,  1933. 
3138,  Juno  1.  1943. 
38,  Jan.  1.  1921... 
Brockton— 58, 1910.. 

48,  May,  1927 M&N 

3i«8,  July  1, 1916.. ..J&J 
Brookllne — 

31.58  1904  to  1910.  A&O 
Cambridge— 68. 1904..  J&J 
4b,  Water,July,1919.J&J 
3ifle,  Bridge,  1939... JAJ 
Chelsear-4B,  Oct.  ,1907.  A&O 
48,  Park.  Oct.,1936.AA-0 
Ollnton-3  »«8,  July,'30.  J  AJ 
Danvers— 48,  1910....  J  AD 
Everett— 48, Sew.  '29.. M&S 
Fall  River— 68, 1906.. M&N 

6s,  May  1908 M&N 

4ifl8,  Oct.  2.  1913. ..A&O 
4148.  School,  1913. ..A&O 

48,  June,  1923 J  &D 

3128,  Feb.,  1930 F&A 

Fitchburg— 6s,  1905...  J&J 
48.ReK..Apr.l,1922.AAO 
Framlngham— 4s,  '08. F&A 
Gardner— 

3ifiB,  May,  1904  to  1926.. 
Gloucester— 4s,  1908..  J&J 
3i28,Water,'04  to '31A&0 
HaverhlU— 48.  1927..  J&D 
Holyoke-48,  g.,  1927..J&J 
31^8,  May,  1913....  M&N 
Lawrence— 68,  1906..  A&O 

48,  July  1, 1924 J&J 

3i38.,Nov.,'04  to'lO.M&N 
Leominster — 48,  g.,26.A&0 
Lincoln — 4b,  June,  1917.... 

4s,  1905  to  1914 

Lowell— 

48,  Oct.,  1920 A&O 

3ia8,  Feb.,  1904 F&A 

Lynn— 58,  Jan.  1, 1905.J&J 

48,  July,  1927 J&J 

31^8,  May  1.1905... M&N 
Maiden— 4s,  '04  &  '05. J&D 

48,  May,  1924 M&N 

3i«s,  Julyl.  '04to'10.  J&J 

Maynard— 48,  1919 J&J 

Marlborough- 48,  '15.  .J&D 

48,  July,  1926 .T&J 

Medford-48. 1917....  M&N 

48,  Feb.,  1930 F&A 

Melro8e4s,  June.l924.J&D 
Methuen-4s,  1928....  F&A 
Middlesex  Co.— 

48,  1916  to  1921 J&D 

MUton-3 148,  '04  to  '22.  J&J 

Natlok-48,  1926 J&J 

Needham— 48,  Sept.,  1924. 

48,  Sept.,  1923 

New  Bedford— 78,  '09.  A&O 
4b,  Wat.,  Apr.  1,  '26.  A&O 

3ifl8,  Mar.  1, 1912 

3ifl8,July  1,1951 

Newton— 68,1905 J&J 

58,  July  1, 1906 J&J 

4b,  Sch.,  Aug.,  1915.  F&A 

48,  Aug.,  1935 F&A 

312S,  Dec,  1926 J&D 

Northampton— 
48,Sohool,  Jly  1,1915.J&J 

4s,  April,  1921 

3ifl8,g.,  1904  to  1926.  J&J 
Pittsfleld- 
4s,  Sch'l,1904to'17.M&N 
3138,1904  to  1910... F&A 
Qulnoy— 48,  '04  to  '37.A&0 
3i2B,Apr.,1904to'39A&O 

Salem— 5s,  1904 J&J 

48,  June,  1913 J&D 

Somervllle— 5is8,1906.J&J 
48,  July  ,1904  to  1919.  J&J 
Springfield— 
68,  Water,  Apr.  1,'05.  A&O 
4s,  g.,Wat.,  Ap.l,'13.  A&O 
48,g.,8ch.,Jan.,1917.J&J 
31SS,  g..  May.  1907.M&N 
3128,  g.,  1904  to  '18. .J&J 

Taunton— 48.  1905 J&D 

48,  June,  1927 J&D 

3iss,8ew.Deo.l,1930J&D 
Wakefield— 

4s,Munlc.,'ll  to'24.  A&O 
Waltham— 4s,  19 11...  A&O 

4s,  Jan,  1927 J&J 

3  las,  July,  1920 J&J 

Ware— 48,  Sept.,  1911 

Watertown— 4s,  1906. M&N 
Webster— 48,1923  op.  1913 
Westfleld— 48,'04  to'22A&0 
3128,  1904  to  1929.. .J&D 
Winchester  —  3  iflB,     Road, 

1905  to  1910 J&D 

Wobum— 48, 1907....  A&O 
Worcester— 5s.  1906..  J&D 

4s,  Apr.,  1938 A&O 

31S8,  June  1, 1929.. .J&D 
Wrentham — 48,  July,  1914 

MEXICO. 

See  Foreign  Gov'ts,  p.  177. 

MICHIGAN 

Alpena  Co.— 58, 1915  to  '32 

Battle  Creek— 
58.  Sewer  ,0ot.,1910.  A&O 
5s,Water,  8ept.l,'17  MAS 
3iflS,  Pav.,  Sep.l,  '13.MA8 

Bay  01ty-4s,Ref.  Oot.1927 

Bay  County— 
58,Fd'g,Deo.'07-8-9.J&D 
48.  Ref..Aug..  1922  &  '27. 

Benton  Harbor— Ss.Paving 

Oot.l.'04to'07. 

4a,  Park,  Ian.t.'21-'83.J&J 


Bid. 


Ask. 


lOlifl 
102 


Net. 


100 
108 
99 
101 
106 


108 


101 

iof" 

107 
99 

i05" 

ios' 

104 


104 
99 

i07" 
99 

ios' 

99 
104 
104 
105 
104 
106 
105 
106 


99 
105 
105 
105 

107' 

100 

100 

ios" 

104 

108 

99 

104 

104 

99 


99 

"99" 

100 

103 


102)4 

3-40 
3-80 
3-60 
8-80 

3-80 
3-80 
3-40 
3-40 

■  BO* 
■•*• 

ioe" 

8-80 
3-80 
8-80 

i'56 
3-80 

3eo 

3-80 

3-50 

8"50 

3S0 

3S0 

3S0 
3"'56 

3'56 
3"60 

•  ■•• 

•  ••• 

■  ••• 

•  ••• 

3-50 

•  ••■ 

8"80 
3"50 

•  ••• 

101 

107 

99 


102 
107 
99 
102 
100 
103 

"*99' 

99 
101 


99 
103 


8-80 

3'80 
3-50 
3-50 
830 
3-50 

3"65 
3-85 

3-50 
3-80 
3-50 
3-60 
3-50 


3-60 


3-50 


3-80 

3-46 
3-40 
3-40 


8'78 

8-76 
8-78 
8-76 
8-75 

3-76 
3-76 

4-25 
4-28 


*  Flat  price. 


Jan.,  1904.J 


MUNICIPAL  BONDS. 


179 


Bonds. 


I 


Delray— 58,  Sewer,'33.M&S 

Detroit— 
78,  Water,  AUK- 1. '04.  F&  A 
68,W.L.,June,  1906.J&D 
4b,  Sewers,  Ap.1,'22.  A&O 
3'658,  PuD.lmp.l918J&J 
3J28,Pub.Imp..l930.M<fe8 

Escanaba— 58,09-14-19J  &J 

Gladstone— 4i«8,  '19..M&N 

Grand  Rapids— 
58,  O.Hall,  July  1,'04.J&J 
4i«8,Wat.,Jan.l,'12.J&J 
48,  School,Feb.4,'07.F&A 
48,  Market, reg.,'16. MAN 

Lansing— 5s.J'lv,1908  J  &D 

Manistee—  48,'04  to  '09A&O 

Marquette- 48,  1910.  J&J 
3Js8,  Imp.,  1911 J&J 

Muskegon— 
48,  Sch.,  1905  to  '09.M&8 
58,PaT'g,1904to  '07.J&J 

Muskegon  Co.— 
4ifl8,  Jan.  1,  1982.. ..J&J 
48,  Sohool,'04  to  '09.M&S 

Owosso— 48,Ref  g,  1920.J-J 

Port  Huron— 48,  Ref'd'g,*19 

48,  Jan.  1,1932 J«ftJ 

3^28,  Park,Julyl,'20.J&J 

Bosoonunon  Co. — 
58,  Fund,,  1919,  Mar.  15.. 

SaglJiaw- 

58,  Water,1905 M&N 

4ifl8,Wat.,J'lyl8,'14.J&J 
48,Ref.wat.,Apr.'07.A&O 
48,8ewer,July,  1918..J&J 
3138,  Water,  Mar.,  1920.. 

St.  John8-58,'04  to  '10.  A&O 

Sault  8te.  Marie— 
68,  Water.  Nov.,'13.M&N 
58,  Ref'g,  Apr.  1,'17 . .  A&O 
4ifl8,Bdge,July  1,'20..J&J 

4s,  Water,  1921 J&J 

48,  g.  July,  1, 1932...J&J 

Traverse  011^— 
58,Sohool,  July  1 ,  '06 .  J  &J 

Wayne  Co.— 48, 1910..WI&N 
3i«8,  May  1,1914.. -M&N 

West  Bay  City— 
58,  Bridges,  1909. ..M&8 
48.  Water.  1929 J&J 

Woodmere— 312S,  '31. .A&O 

MINNESOTA 
6b,  Sef.  BOhool  oerta.,  July 

1, 1909,  optional JuJy 

8»fl8,  State  f 'd.  J'y  1,'21.  J&J 

Bralnerd- 

6s,  Ref 'nd.,  May,*04.M&N 

68,  Ref'd'g,  1917  -..A&O 

Cass  Co.-  5s,  June  20, 19X8 

Orow  Wing  Co., 4s.  '19. June 

48,  Refund.,  1923 

Dnluth— 
68,  Ref 'd.,  Jan.  1,'08  .J  &J 
68,  School,  1913. ...M&N 
68,g.,Wat.&Llg't,'26.J&J 
4158,  g.,  July  1, 1926.  J&J 
4b,  g.,  Wat.&  L't,  '28.  A&O 
Hennepin  Co.— 

4iss,C'urtrli.,Ap.'24.A&0 
Itasca  Co.— 

6b,  Fund^  1905 Sept. 

6^28,  g.,  Fdg.,  1919,June. 

Mankato— 3ia8,Wt,'19  F&A 

Minneapolis- 8  8, '05 ..  M  &N 

4ifl8,  Park,  July,  '13. J&J 

4ifl8,g.,  July,  1921..  J&J 

48.0ct.  15,1917 A&O 

48,  Jan..  1927 J&J 

3is8,8cli.,Jan.l,1929J&J 
Otter  Tail  Co.— 5s.l904J  &J 

Polk  C0.-68, 1908 July 

Ramsey  Co.— 5s,  1915. J&J 
48,  Refunding,  1905.M&8 

4ifiS,Ct.H.,1916 J&J 

312S,  May  6, 19211. .  M&N 
St.  Louis  Co.— 5s.  1908,J&J 

8t.  Paul— 6s,  1904 A&O 

68,  April,  1909 A;feO 

5b,  C.H.&  C.H., 1915.  J&J 
88, Soil., May  2,  '15. M&N 

4ia8.  Sept..  1917 M&S 

48,  May,  1920 M&N 

31-28,  Apr.30,1922. .  M&N 

South  St.  Paul— 68,'21.J&D 

Stillwater-  58, 1912.  .M&N 

Winona— SifiB,  1924.. .J&J 

4B,Eleo.Light,  July  '04-27 

MISSISSIPPI 
6b,  State,  Jan.  1, 1907. .Jan 
iB,  State,  Jan.  1, 1919...  Jan 
Greenville- 
SB,  Sept.  1, 1907 Mar, 

68,  Jan.  1,1928 J&J 

Madison  County— 

6b,  RR.,1922op.'03.J&D 
Herldlan-68.  1926...  A&O 
MiBB.  Levee  Dlst.- 

6b,  Ref. ,  1924  op.  '19.M&S 
Vicksburg— 5s,  1916.. F&A 
Yazoo  Delta  Levee  Dist.- 
6b,  Im.,  1947  op. '17.. J&J 

MISSOURI 

8i«8,  State  fund'g,1908.J&J 
Callaway  Co.— 

4b,  1917  op.  '02  &'04.M&N 
Caes  Co.— 48,  Jan.l,'13.JaD 
Dade  Co.— 

68,  June,  1914  op. '04.  Apr 

48,J'ly,1919op.'09.Feb.l 
Greene  Co.— 

68,Fd.,Aug.,  1907.. .May 
Hannibal- 

4is8,  1917  op.  1907.A&O 
Henry  Co.— 4B,Bef.Mar.'07 

41PH.  1915op.  lao^-  M&8 

'  i<  lat  urice. 


Bid. 


103 


100 


IO314 


100 


103 
102 


108 14 


100 


I'lt 
ABk.    Net 


113-57 


106*73 


110 


104 


100 


IO6I2 
108  >«i 


108 
115% 


10416 


101 


lOOH 


104 


4'20 

4 
3-50 
360 
3-50 

3-50 
4 
4 

4 
3-60 
3-60 
3-60 
3-6< 
36= 
3-7.' 
8-7f 

3 -7? 
3-76 

3-76 
3-76 
3-80 

4 

4 

4 

4-21 

366 
3-66 
8eb 
3-6P 
366 
4 

4 
4 
4 

4 
4 

4»» 
3-50 
3-50 

4 
4 


3-35 
3-86 

4% 

4-ao 
4 

4 

4 
4 
4 
4 


3-60 

4'25 
4-25 
3-50 
3  60 
3-60 
3-60 
3-60 
3-60 
360 

414 

4 
3-50 
3-50 
3-50 

338 
4-25 
360 
3-60 
3-60 
3-60 
360 
3-60 

4"25 

4 
3-60 
3-75 


Bonds. 


6 
5-60 


6 

5-60 


(aoksonCo.- 
48,  O.  H.,  1904 to  '09.J&J 

leflferson  City— 4i«8,'07J&J 

■Cansas  City- 
78,  park  fund.otfs.to  1921 
58.  g.,  (Westport)  July  I, 

1916 J&J 

4138,  g.,Water.  1915.  J&J 
48,  School,  July,  1907  ... 
48. City  HaU,  1910.. J &D 
SifiS,  School,  1919.... J&J 
3128,  School,  1923  ...J&J 

Laclede  Co.— 
4s,Feb.l,  '18  op.  '03.M&N 

Lafayette  Co.  Sifls, '21  J&J 

uamar— 4s,  So.  D.,'04,M&8 

*fl;t.Pleas't  Tw'p.,  Bates  Co. 
4iB8,Ref .,  '17  op.  '02.Jnne 

?ettl8Co.-48,'18  op.  03M&N 

Kails  Co.— 48,'18  op. '03..F 

^t.  Joseph— 

48.  School,  1914 A&O 

SiflS,  Ref.,1921 F&A 

St.  Louis— 
68,  Prop'ty,cur.,'06.A&O 
68,  Park,  gold,  1905. AAO 
48,  Renew.,ster.,'ll.M&N 
48,  Renewal,  g.,  '18. .J&J 
3-65s,rene  w'l,  g.,'07.  J  &D 
8-658,  renew.,  g.,'15.M&N 
31^8,  renew.,  g.,  '09..  J&D 
3198,  renewal,  g.,'19.F&  A 
3>48,  g.,  Apr.l,  1922.  A&O 

Schuyler  Co.— 5b,1912  M&S 

■icotland  Co.— 
4ifl8,  1904  to  1917...J&D 

Sedalia- 
4ia8,  '27  op.  '02  &  '07..  J&J 
48,Ref.,July  1.1919.  J&J 

Springfleld-4ifl8,  '11.  M&N 

Sullivan  Co.— 
48.'18op.03,  0«.'13.F&A 

7emon  Co.  4i«8,1918.M&8 

MONTANA 
6B,AgrI.Col.'20,op.  '05.J&J 
Beaverhead  Co.— 

68, 1919  op.  1909....  J&J 

4b.  H.  Sch.  ,'21  op. '06.  J&D 
Bozeman— 5s,'19  op.09  J  &J 
Cascade  Co.— 48,  '21.  J&J 
Cascade  Co.  Sch.  Dist.No.l. 

68,  g..  Mar.  1, 1915op.'05 
Ouster  Co.— 6s,  1915 . . .  J  &J 
Deer  Lodge  Co.— 

5s,  1919  op.  1909. ...J&J 
Great  Falls— 

68,  School,  1916 J&J 

58,  Water,  1908,  '13&'18 
Helena  Sch.  Dls.  No.  1.— 

5s,  July  1, 1910  opt..J&J 

41^8,  Eefdg.,'04to'22.J&J 
JefifersonCo.- 

4128,  Rf.,  '04,'14&19.J&J 
Lewis  &  Clarke  Co.— 

5i2S,C.H.  g.,'04to'17.  J&J 
Missoula  Co.— 

48,Ref.  1921op.'ll..F&A 
Silver  Bow  Co.— 

OS,  Fd.  July  1, 1912.. J&J 
Silver  Bow  Co.,  Sch.  Dist., 

No.  1  (Butte)— 

48,  g.,  1921,  opt.  '11..J&D 
Yellowstone  Co.— 

5b,  Ref.,  1918  op.  '08.J&J 

NEBRASKA 

Blair— 4s,  1919  op.  '09.J&J 

Dodge  Co.— 
48,  Ref.,  1919op.  '09.M&S 

Douglas  Co.— 58, 1907.  J&J 
58,1911 J&J 

Fremont  Prect.  (Dodge  Co.) 
4s,  Ref.,  1919op.'09.M&S 

Grand  Island- 
68,Water,Nov.l,'05.M&N 
58,  Ref.,  1918  op.'03,J&J 

Llncoln-68,'12  op.'02.J&J 
5ifl8,Fd.Sept.  1, 1912.Sept 
58, 1912  op.  1902...  J&J 
58.  Sch.D/l7op.  '07.M&N 
48,Ref.,1919op.  '09.M&S 

Norfolk— 
4128,  Ref .,  '19  op.  '09.M&S 

Omaha- 58.  1905 J&D 

58,  Paving,  1905. ...F&A 
5s,  SohoolDlst.,  1908 J&J 
58  City  HaU,  1912. ..F&A 

4ia8,  July,  1910 J&J 

4ia,8,  Oct.,  1917 A&O 

41S8,  Ref  ,  1934 J&J 

48,  Funding,  1918  ..M&8 
48,  Sch.  D.,  Jan.l,'19.J&J 

South  Omaha  — 
68,  Ref'd'g,  Oct.  1,1904.. 
5s.  June.  1915 J&D 

South  Omaha  Roh.  Dlst.  - 
58,  July  1,  1923 J&J 

NEW  HAMPSHIRE 

68,Mun.war. ,  Jan.  1905.  J  &J 
48,Lib'y,  July  1, 1911.  J&J 
Berlin— 4s.  Bef.,1917,M&N 
Claremont— 48,  1909. .J&J 
Concord— 4b,  Jan.  1 922.  J  &J 
3s,Bef.Wat,Nov'21.MAN 
Dover— 4s,  1904  to '  16 .  J  &J 

4s,  Apr.  1,1907 A&O 

HaverhlU— 

4s,  Fdg., Dec,  1904  to '13 
Keene— 48,  July,  1904. J&J 
Laoonla— 4b,  July,  '21.  J&J 

48,  1940 A&O 

Manchester— 
58,  Water,  Aug.l/IS.FAA 
4^8,  Nov.  1,1913-. -MAN 
48,B'ld'g,Jan.,  1917.JAJ 
3 iflfl. Fdg..Apr.l.'19  A&O 


Bid. 


106 

110 
108 
102 
103 
101 
101 


ABk. 


To 

Net. 


101 
101 
103i« 
IO4I4 
IOII4 
IOII4 
100 
100 
96i« 


96 
i03ifl 


IO212 
107  ifi 

1071* 


104 

102 

104 

95 

ioi' 


101 
104 
107 

110 

107 

104 

99 


110 

112 
111 
103 
105 
102 
10^ 


103 
103 

ibe" 
162" 

'9714 


10214 

102-70 
102-73 


100 

ioiifl 

i08i4 


103 

10912 
10814 


4 

4 

4 

4 
4 

4 
4 

438 

418 
4 
4-25 

418 

4ie 
4i« 

4i« 

4-25 

4-25 

4-26 

4-25 

4ie 
416 

4 

4 

416 


388 

3-60 
3-60 

3-65 

4-50 
412 
3-70 
8-70 
3-70 
3-70 
8-70 


4 

4 
4 
4 
4 
4 
4 
4 
4 

4 
4 

4% 


3-80 
3-30 


3-60 
3-50 


Nashua— 48,  1913 J&D 

Portsmouth— 4s.  '14..M&N 

48,  g..  Sch.,  1923. ...J&D 
Rochester — 48,  l922-.JAiD 
Rockingham  Co.— 

48,  Fdg.,Jnlyl,1905.J&J 
WMtefleld-48,1914,op.J  &J 
WoodsvlUe— 4s,  Sch.  Diet., 

1904  to  1919 M&N 

NEW  JERSEY 

Asbury  Park— 58,  '24.. J&D 

Atlantic  City— 58,  '25.  J  AD 
4ifl8,  g. ,  Water.  1926. -J  AJ 

4ifi8,  Park,  1930 JAJ 

4s,  Water,  1930 JAJ 

Atlantic  Highlands- 
5s,  reg..  May  15,'06.MAN 
4ifl8,g..Wtr,J'lyl,'28.J&J 
4s,g..Sewr,Jlyl  1928J&J 

Bayonne— 5s,  g.,  1911..J&J 
4128,  gold,  Sept.,  1916  ... 
48,  g.  Tax,  1909 

Camden— 78. 1906....  M&N 
4ia8,  Water,  Jan.,'23. J&J 
48.  Paving,  1929. -.MAN 

East  Orange— 48,  '33.  J&D 

East  Rutherford— 48. 1929. 

Ebzabeth— 48,  '22,  Op.. J&J 

Englewood-3ifl8,1930.J&D 

Essex  Co.— 48,  1926. -F&Ai 
4s,  g..  Park,  1938.... F&A 
3-658,  Park,'15to35.F&A 

Franklin  Township— 
4s,  Road,  1904  to  '29.J&D 

Hackensack — 4s,  g..  Sewer, 
1904  to  1913 F&A 

Harrison— 48,  1930....  J&J 

Hoboken— 48,  1919  ...F&A 

Hudson  Co.— 58,  1905.M&8 

4I28.  Road,  19-23 JAJ 

48,  Road,  1927 MAN 

3 1^8,  B'dge,  '05  to  20.  AAO 

Jersey  City- 78. 1905. -Var 
7s,Imp.  Agen.City'Oej  AJ 

78,  Water,  1908 MAS 

6s,  April,  1904 AAO 

68,  Float'g.  Feb.'09.FAA 
5s,  gold.  Assess.,  24.MAN 
58,  Wat'r,J'ne  1,  '21.J  AD 
58,A88e8s,Apr.l916.AAO 
58.  Water,  1916....  A&O 
5s,Feb.lO,'04to'12.F&A10 
4I2S,  Water,  1925...  J&J 
4s,g.Library,Apr.'28-A-0 
48,  Water,  1932 MAS 

Long  Branch- 5s,  '13  Opt.. 

Middlesex  Co.— 
Sigs.Bridge  Jan.,'22to'31 

Morris  Co.— 48, 1935. .JAJ 

Newark— 
7s,  Water,May,1905M&N 
68,  Corporate,  1908..F&A 
4128,  Water.  1915.. -MAN 
48,  Befund'g,  1923.. M&S 
48,Water,Feb.,1922.F&A 
4s,  St.  Imp.,  1906.. -M&N 

3iflS.  1929 JAD 

3-358,  H.  Sch.,1917.MAN 

New  Brunswlok — 

7s,  Water,  1904 MAN 

68,1906 JAJ 

4b.  Refund'g,  1922. MAN 

58.  Sewer,1923  to'32.J&J 

4128,  Sewer,  1915  to  '21.. 

48,  June, '04  to  '09.  J  AD 
Passaic  Co.— 

4e,C.H8e  1910-1911. F&A 
Paterson- 58,  1909... F&A 

412S.1934 

48,N.C.HaU.'28to'30.J&J 

48,  Renewal,  1923 

Perth  Amboy— 

4is8,Water,  Sept.  1, 1927 
Plainfleld— 48,g.,  1914.  J&T 
Rahway— 48,  Adj.  '22. M&N 

4s,  Water,  1932 J&J 

Trenton- 4s,  1911 J&J 

3i«s,  Sch.,Nov.l,'29.MAN 
Union  Co.  48,  Oct.  1, 1942 . . 
Weehawken— 4ias,'ll  A&O 
WestHoboken— 5s,04.M&N 

NEW  MEXICO 

68,  Prov.d'bt,'19  op.09MA8 
68,  Ref'g,  1923  op.  '13. JAJ 
58,  CaB.  def .,  '23  op.  '03  -JAJ 
58,  Mint.  Inst.'25  op.  05  J&J 
58,  In8.Asy.,'25op.l5.J&J 
4s,  Bldg.,  '29  op.  '19.. M&N 
Bernalillo  County— 

68,Fmid'g,'26  op.  '05.J&  J 

5s,  1931,  optional  1921.. 
Chaves  County— 

6s,  1931  op.  1921... .MAS 
Las  Vegas  — 

68,  Ref.,  '17  op.  '07-.J&J 
Socorro  Co.— 

6B,pef'g.,'31,opt.'21.M&8 

NEW  YORK 

3J«8,  Park,  1907-8..  ..F&A 
38,  g.,  Jan.  30,  1906..  .J&J 

3b,  g.,  Jan.,  1912 J&J 

38,  g.,  1913 J&J 

Albany— 
78,P.0.8ite,M'yl  '04M  &N 
68,Park,  1915  to'19.M  AN 
5s,W'8h.P.M'yl.'20.MAN 
48,Park,  1904to'17M&N 

Aabnm— 
3»«8.May,  1914to'25.J&D 
38,  8.C.KR..  1906... MAS 

Bergen-3i«8,Oot.,'04  to  '07 

Bingham  ton— 
48,O.H.,  1928  A'29. F&A 
3iflB.  Bdg.,  1935 FAA 


99 


100 


80 

86 


100 


101 


96 


180 


MUNICIPAL  BONDS. 


[Vol.  lxxviii. 


Bonds. 


Bid. 


Brooklyn— li 
7e,  R«g.,  July,  1906. J<U 
7b,  Bridge, 'IS  to '24  .J *J 

6a,  Park,  1924 J&J 

6«,  Bri.ljte.  1919 J&J 

4s,  Bridge.  1926 JAJ 

48,  School,  1920 JAJ 

4fl,  Wat^'r.  Jau.  l.'14.JAJ 
8>«B,K..  1911.  Ex'pt.JAJ 
S^ss.  R.,  1901  to'3/  Jv^J 
8>«B„g,Jal7  10,1925.JAJ 

S>a8,  gold.  1927 JAJ 

8i«8.  g.  JolT  10.1934.JAJ 

3i«8,  gold.  1936 JAJ 

3s.  Wat«<r.  1905 JAJ 

Ss,  Bridge.  192S J<!lbJ 

Boflalo— r8,'24  &  '25.. JAJ 
6s.  Parks.  Jan. 1,1924JAJ 
48.  yewer.May  1,'13.MAN 

8>«8,  Oct..  1917 AAO 

8»«8,Park. Reg., 1927  F  AA. 
3i«B,ReI.,1910t<)'19MA8 
SB,  Koau.  1913 J  At) 

Oohoes— 78,'  04  to  '13  .JAJ 
48,  July  1.  1920 JAJ 

OoUege  Point— H 
78,  July,  1904  to  '13..  JAJ 

Klmlra— 
48,  Soh'l,  J'ly  1, 1904MAN 
48.  Reg.  May  1. '10. MAN 
8i«8,Redempt'n,'12to'21 

Far  Rockaway— H 
58.  Imp.,  190-4  to  •21.JAJ 

FlatbushU— 68, 1911..MA8 

Fulton— 
3-40,  Wat., '05  to  '29.JAD 

Hempatead— H  l8.(r.'23  i&J 

HerBlmer.4:i48,'08-'27MAN 

HorneUsvlUe-  3  >«s  •21FA  A 

Jamaica— H 
48.  A.pr.1,  1917.  

Jame8t<'wn-4a,Water,Mar. 
20,  1943 A&O 

Kings  Co.— U 
48,  Park,  May  1, '05  to '44. 
48,  Highway,  1940..  .J&J 

Kingston— 
4s,  Rf d.  Jan.  15, 1912J  AJ 
8»«8,g.,Wat.,'12to36AAO 
88,Rfa.,Jan.l5,l914.JAJ 

Long  Island  City— H 
7s,  Sept.  l,'04to'14.MAS 
68,  Fe^.  1913  to  'ig.FAA 

6a.  June.  1909 J  AD 

4ifl8,  May  1,  1910. ..MAN 
4»fi8,  1904  to  1923.  MAS 
48,  Water.Sep.  1,'20.MAN 
S»«8,Wat.,Mayl,'20.M<feN 

Mlddletown— 3148,  '31.FAA 

Mount  Vernon— 
4s,  School,  '09  to  '17.M  AN 
3i«8,  Road,  1928 F&A 

Nassau  Co.— 3i«s.  '30. MAS 

Newburg— 18,  1912..  FAA 
Sifls,  Wat.,Sep.l,'07.MAS 

New  Rochelle— 
3Hs,  1904  to  1906.. MAN 
3^8, 1904  to  1933.. .JAD 

New  York  City— 

78,  W.  Farms.. '04  to  2147 

78,  Morrleania.  1916  to  '80 

68,  WilllamsbrldgeHlg'y. 

May.  1909  to  '44.. MAN 

88,  Dock,  1908 MAN 

5s,  g.,  Dock.  1928.. MAN 
48,  Exempt,  1913. .M&N 
3>a8,Pk.,Nov  1,1913M&N 
3»«8,gvPk.,1916,Ex.MAN 
8is8.Kxmt.,Oct.'15.MAN 
3»fl8,  Exmt.,  1922. .MAN 
3>fl8,g.,D'k.'27,Ex..MAN 
3^4,  g.,  Ex.,  1941. ..MAN 
SifiS,  R.T, '48-'50..M&N 
3198.  g.  Exmt.l«52,  M&N 
3138,  g.,Exmt.l953.M&N 
3-30S.CO.,  •17-'21,Ex.JAJ 
88,  Water,  1904,  Ex.AAO 
3s,  Armory,  '09,  Ex.  MAN 
Ss.  Soliool,  1913  ....MAN 
Ss,  g..  Street,  1916. MAN 
Ss,  g.Dock,1924,Ex.MAN 
S8,g.,R.T.,1950,  Ex.MAN 
2i«8,Park,Ex.,1909.M<feN 

Niagara  Falls— ts.May,  '13 
4b,  PoUce,  Feb.,  1914.... 

North  Tonawanda— 

6s,  Sewer.  1911 MAS 

48,Wat.,  1924 AAO 

Nyaok  -4fl,  g.,  Water,  1927 
SiflS,  June,  1914  to  1923. 

Oneida  Co.— 
3^8,  Feb.,  1914  to  1928. 

Onondaga  Co.— 
3s,Julyiy04  to  1929.  J&J 

Oswego— 3»2S,  '04  22. AAO 

Ponghkeepsle— 
4s,    Bountle8.1905..MAS 
Si«8,  Sewer,  1905. ...FAA 
Ss,  Bounties,  1907.. MAS 

Queens  Co.— 48, 1917.J«feD 
4s,  1927 JAD 

Richmond  Co.— V 
48,  Fund.,  June  1, '  14.J  AD 
4b,  g.,  July,  1. 1921. .JAJ 

Roohester— 48,  1922  .JAJ 
3ifl8,RergRR.,1913.F<feA 
3I28,  Impr.,Oct.,'19.FAA 
3is8,Ref.,'33,op.'13..J&J 
3J48,B'dge,8ep.l.'21.JAJ 

Rockland  Co.— 58, '10.  .JAJ 
4I3,  Mar.,1904  A  '05. AAO 
Si«8,Fund.,'14  to  '24.J  AD 

Borne— 48,  Apr.  15.  '21. JAJ 

Saratoga  Co.— 
SiflS,  Feb.,  1909  to  1913. 

Schenectady- 
48,W.,N'vl,'08to'15MAN 
38,  Water,  1911 F&A 

♦Flat'prloe.  f  Now 


To 
▲sk.    Net. 


110-65 


101% 


100% 


101 14 


3  4A 
34^ 
3-4."i 
3-46 
3  4A 
3-46 
13-45 
8-4.'i 
3-4f 
3-4S 
3-4S 
3-45 
345 
3  45 
3-4."* 
3-45 
3-45 
3-4 
3-45 
346 
3-40 
3-45 
8-60 
3-60 

3-50 

3-50 
3  50 
3  50 

3-75 
3-50 

3-60 
3-60 
3-90 
3-60 

3-50 

3-50 

3-45 
3-45 

3-60 
360 
3-60 

3-45 

3-45 

3-45 

34 

3-45 

3-45 

3-45 

3-60 

3-75 

3-75 

3-51 

3-60 

3-60 

3-75 
3-75 

3-40 
340 

3-40 
3-40 
3-40 
3-40 
3  40 
3-40 
3-40 
3-40 
3  40 
3-40 
8-40 
3-40 
3-40 
3-40 
340 
3-40 
3-40 
3-40 
3-40 
3-40 
3-40 
3-60 
3-60 

3-65 
3-65 
365 
365 

3-50 

3-50 
3  60 

3-55 
355 
3-60 
3-45 

3-45 

3-45 
3  45 
3-50 
350 
3-50 

3-50 
3-60 
3-60 
360 
3  60 

3-60 

3-60 
3-60 


Bonds. 


' Syracuse— 

4ki8,  Water,  1920.... J ibJ 

48,  Rfdg.,  1929 JAD 

1  8»«8.  Water,  1928.... JAJ 
'     88,  Wa.,  Julyl,1920.JAJ 

!  rroy-4»«8.  1904 FAA 

1     4e.  June  2,  1904 JAD 

I     3>«8.Rof,  1905to'14.FAA 
'  Otloa— 4r,  Jan.,  1904  to  '19 
Watertown— 

3»«s,8ewer,'llto27.MAN 
Westchester  Co.— 
4b,  1904  and  1905...  J  AD 

8>«8,  Juue,  1927 JAD 

Whit«  Plains- 
48.  1914  to  1928  ....FAA 
3»«8,  Water.  1930  ...JAJ 
Vonker8-48.'04  to  '25..MAS 

48,  Water,  1917 AAO 

3  »«8,  May,  '10  to  '24.FAA 

NORTH  CAROLINA 

ts.  Renewal,  1910 JAJ 

48,  Jan.l,19l3 J&J 

(Js,  Constr'otlon.  1919  AAO 
i  4.8hevllle— 68,1916....J*J 

58.  JuLv,  1911 JAJ 

Charlotte— 58, 1929....  JAJ 

4>fl8,  Jane  10.  1933.  J&J 
Durham— 4  »flH,J'yl.'41JAJ 
Forsyth  Co.— 68, 1911. May 
y-reensboro— 

58,  g.,  Jan.  1,  1931. .JAJ 
Mecklenburg  County— 

68,  RR.  aid,  1920... MAN 
Ralelgh-68,  1907 JAJ 

58,  1927 A&O 

48,  July  1,  1929 JAJ 

ReldsvlUe— 58,  g.,  '29.  .May 
Swain  Co.— 68,  1919  ..JAJ 
Wilmington— 

58,  Fund.,  Jan.l922.J&J 

4B,g.,Ref„J'lyl,1929  J&J 

NORTH  DAKOTA 

4ifi8,Rev.,Apr.  25,'05.AAO 
48,  Ref.,  July  1,  1914  .JAJ 
4s,Fund'g,Mar.20,'21.MAN 
48,  Refund'g,  July  1, 1923. 
Bismarck- 

4ia8,1911,'16&'21..MAS 
Burieigh  Co  — 

4ifiS,  Oct.  15,  1918 

OHIO 

•■Ss,  B'd  of  Agri.,  Sept.  1 
1904  to  1911 .MAS 

Akron— 58,  Imp.,  1904.  J&J 
48,  Refg..  1911 MAS 

Auglaize  Co.— 
68,  Bridge,  1904  to  1913 

Avondale  (in  Cincinnati) 

58,  June,  1916 JAD 

48,  D,  AprU,  1923... AAO 

Bowling  Green— 
58,  Rerg,1908  to  '17.M&S 

Butler  Co.— 
4i«8,Replen.'04tol8MAN 
4i38,B-dge,'21  &'24.J&J 

CaldweU— 

68,  Water,  1922 AAO 

58,  Sch.,  July  10, '11.  J&J 

Cambridge- 
58,  Apr.  1,  '04  to  10. Apr. 

Canton— 
4ifl8.  Deo..  1904  to  1910. 
48,  Imp.,  1904  to '10. AAO 

Cincinnati — 
7-38,  May,  1906  ....M&N 

78,  Nov,,  1908, M&N 

68,  gold,  May,1906.M&N 

68,  Aug.,  1909 FAA 

58,  Sew.,  May.  1909.  M&N 
58,  1930,  op.  1910.. MAN 
48, 1930,  op.  1911.  .JAJ 
48,  S.  P..  1941  op. '21. JAJ 
3-65  g.,  Feb.,  1937.. FAA 
3ifl8, 1938  op.  1918. .F&A 
31^8,  Ext.  to  1940.... JAJ 
3ia8,Ref.,1952,op.'32J&J 
38,  Wat.,  1939  op.'19  F&A 

Cleveland— 
68,B'dot  Ed.'07tol6M&S 
58,  Vlad.,  June,1907.JAD 
58,  Library,  1918. ..A&O 

48,  Sewer,  1910 AAO 

4s,  Apr.,  1921 A&O 

4s,  Sewer,  1922 J&D 

48,  Sewer.  1925 J&D 

48,  Elec.  Lgt.,  1925.J&D 
48,  Park,  1931 A&O 

Clifton  (in  Cincinnati)- 
58,  Water, Jan.,  1906.JAJ 
4^28,  Gen.  lmp..l919.J&J 
4i28,Wat.,2d8er.,'22A&0 

Columbiana  Co — 48,  Fund., 
July  20,  1904  to  'H..JAJ 

Columbus— 68,  1904...  J  AD 
5s,FireDep't,  1904., JAD 
58,  Water,  Ap.  1,  '07. AAO 
4ifi8,  Sewer,  1921  ...MAS 
48,  F.  D.,  June  1,  '16.  J  AD 
48,  Dec.  1,1927  JAD 

Columbus  School  Dlst.— 
31^8,  Mar.  1, 1923  ..MAS 

Cuyahoga  Co— 

58,  July,1918 J&J 

4s,  Fund.,  '06  to  '26. A&O 

Dayton— .5s.  Sch., '06. FAA 

58,  April,  1915 A&O 

4ifls,  Water,  1904... F&A 
48,  School,  '11  A  '12.J&J 
3i«8,  Wat..'04  to  '15.J&D 

Defiance— 
5s,  Ref.,  1904  to  '12. MAS 

Delphos— 58,'16  to'20 .  A&O 


Bid. 


104 
105 


105 


105 


106 


To 
Ask.    Net. 


106 
106 
133 


100 


98 


99ifl 


100»fl 


•60 
60 
60 
60 
•60 
•60 
•60 
•60 


360 

4 
3-56 

3-75 

3-75 

360 

36< 

360 


5 
5 

4-50 
5 

5 

5 


3-50 
350 
350 
3-50 

4  25 

4ie 


425 
390 
3-76 

3*90 

3-75 
3-75 

420 

3-76 
3-75 

460 
4-50 

4-15 

390 
3-90 

360 
860 
360 
360 
360 
360 
360 
360 
3-60 
3-50 
3-50 
3-45 


360 
3-60 
360 
3-60 
3  60 
3  00 
3-60 
3-60 
36u 

3-75 
360 
360 

3-90 
3-90 
3  90 
385 
385 
385 
3-75 

3-50 

380 
3-80 
360 
360 
3-60 
360 
360 

425 
4-35 


Bonds. 


East  Liverpool- 
4b,  Refdg,  '40  op.  '20.JAJ 

Elyrla- 
48,  Wat.,  1909  to  '23.FAA 
48,  Water,  '24  to  '38.  JAD 

Erie  Co— 4s,  1909,  opt.J&J 

Flndlay— 
68,  Fund,  1904  to*07.  JAD 
68,WterSep.l,1907.8ep.l 
58,Water,Mar.l,'08.MA8 
48,  St.  Imp.,  1905 .... 

Fostorla— 
68,  Pvg,  Sept.l,  1907  MAS 
68,  School,  1904 MAS 

Franklin  Co.— 
68,  Road,  Sep.  1,'05,MAS 
4»28.May  1,'04  to'OS.M  AN 
48,  Brldge,'04  to' 19.  A&O 

Gallia  Co.— 5fl,  Jan.,  1909 
58,  Road,  July  28,'19. JAJ 

GallipoUs— 
58,  Water,  May  1,1914.. 
48,  Redemption,  1920 

Hamilton— 
58,  Gas,  Feb.  1,1908. F&A 
4  J«8. 1905  to  1914.  July  1 

Hamilton  Co.— 

5s.  Aiig.  1,  1934 F&A 

48,  C.  H.,  June,  1936.J&D 
48,Plke&Brdg,1918.F&A 

Jackson  Co.— 48, 1915.  AAO 

Lakewood— 48,  Sewer,Apr. 
A  Oct.,  1905  to  1942.  A&O 

Lima — 
58,  Impt.,  1904  to'09.J  AJ 
48,  Sewer,'04  to  '25.  A&O 
SifiS.Refg.,  Apr.,'30  A&O 

Lorain— 
68,  Pa  v.,  1904  to  '05,  F&A 
58,  Rlv.  Im.,  '18  to  32.J AJ 

Lucas  Co.— 
4138,  Road,  '04  to'  ll.J&J 
48,  Court-house,  •44.M&S 

Madison  Co.— 
68,  Sept.  10, 1904.. .M&S 

Madisonvlle- 
48,  Soh.,May  H,'30.MAN 

Marietta— 
58,  Paving,  1906 A&O 

Marlon— 68,  1910 M&S 

5s,  8ewer,'04  to  '17. M&S 

Martin's  Ferry- 
68,  Pav.,  Sept.  1,  1904... 
58,  Sch.,  1926  to  '44. MAS 

Mercer  Co.— 
6s.  Sept.,  1904  to  08  MAS 

Miami  Co.— 58.  Bridge, 
J'lyl,1904,tol908..JAJ 

tflddletown— 
48,  Park,  1930op.20F&A 

vlontpelier- 
6b,  Wat.  &Lt.,  1920to'29 

"felsonvUle— 
6s,  Ret.,Apr.2, 1914.AAO 

Norwood- 68, 1904  to  1908 

58,  Sept.  1.1915 

4138,  Road,  1904  to  1909. 

>berlin— 68,  1904....  F&A 

OttawaCo.— 68,'04-'18  FAA 

-•omeroy- 6s,1914 MAS 

68,  Refund'g,  1917.. MAS 
412S,  Ref'd'g,  1917..  M&8 

Portsmouth— 

6s.  Water,  1906 MAN 

4ifiS,  Sch.,  May,  '04  to  '07 

Preble  Co.— 6s,  Bridge,  JAJ, 
1904  to  1913.... JAJ  16 

8t.Marys  68,  Imp.,  '08.M(fe8 

Siudusky- 
5s,  Wharf,  Aug.l,'09.FAA 
48,  Pavg,  05  to  '10'. .M&S 

Shelby— 58,  '04  to '14..  J  AD 

Shelby  Co— 68,'04  to'09J  AJ 

Spriugfleld- 
6b,  Aug.  1,  '04  to  'lO.MAS 
58,Fire  Dep.'  1 5  to'2 1  M&S 

Stark  Co.- 5s,  1912. . .  .MAS 

Steuben  vlUe— 48,1924  MAS 

Sycamore— 58,   Water   and 
Ught,  1904  to  1920. MAS 

nain— 48,  Sept.  1,  '15.  M&S 

Toledo— 5s,  1911 MAN 

4ifl8,  Oct..  1919 AAO 

4148, 8oh.,Feb.l7.'16  FAA 
4s,  Park,  July  1  '42.  J&J 
3ifl,Ref'g,1930 MAN 

Van  Wert  Co.— 
68,R'd,  1911tol919.FAA 

Westwood  (in  Olnclnnatl)- 

68,  1909 FAA 

58,  Sidewalk,  1925.. MAS 

Youngstown- 
5s,  Park,  Mar.  1,  '14.  J&J 
58,Flre,Oot,04to'17.AAO 
6s,  8c.  Di8.,'07  A'08.M&S 

ZanesviUe— 4i«s,I909.AAO 

OKLAHOMA 

Canadian  Co.— 

4s,  C't  H..'23to'32..F&A 
Cleveland  Co.— 

68,Fd.,8ept.l0.19O4.Sept. 
aiReno— 

6b,  School,  Mar.  28,  1919 

58,  Refg,  1920  to  '29  .J&D 
uogan  Co.— 

58,  Ref.,  1919  op.  '09.J&J 
Oklahoma  City- 

68,  Sch.,  Jan.  1. 1914J&J 

68,  Fund'g,  1906  to  1915 

•klahoma  Co.— 

68,  Fund.  Dec.,1904.J&J 

68,  Fund'g.,  1919  to  1922 
Payne  Co.— 

4ifl8,  Rerg,'20to'29.A&O 

'eoumseh- 

78.  .Tune  1.  1912 JA,T 


Bid. 


To 
Ask.    Net. 


gs-oe 

100 

112 

104-50 

104 

107 
104 

100 
112 

IDS 

108>4 


part  of  Ne-w  York  Olty. 


Jan.,  1904.] 


MUNICIPAL  BONDS. 
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Bond.8. 


OREGON 

Astoria— 58.  «..  1925. .JAJ 

Baher  City  58, 1923. ..J&J 

Dallas  City  58,'17-26..M&N 

Portland— 
68,  g.,  Sewer,  1905.. J&J 
6s,  8ch.  Diet.,  1913.. A&O 
68,g.,  O.  H.,1923...  J&J 
58,g.,Wa.,Jly  1,1923.J&J 
68,  p..  Bridge,  1925. A&O 

Port  of  Portland- 
SB,  g.,  Jan  1.  1922..  J&J 

Union  Co.  Sob.  Diet.  No.  1— 
68g.,1919op.  •09...J&D 

Wasco  Co.— 78.8cli.Sep..'04 

PENNSYLVANIA 

68,  Agricultural  College, 
Feb..  1922 F&A 

4fl,Fnnd'g,  Feb.,1912.F&A 

8i*B,Fimd.,Feb.,1912.F&A 

AUegheny—  18.1904  19. Var 
48, '07.  '12. '17  A  '27. J&J 
3i«8, 1904  to  1931    A&O 

AJlegneny  Co.— 
58,Comp.,1913to'40.J&J 
48,  Riot,  1906  opt..    J&J 
48,  Dec.  28.,  1933  .  M&N 
8i«8,var  1904  to '32.  var 

Avalon— 48,19  9to'33.J&J 

BraddocA  i^s.  '04  to  IbM-H 
4i«8, 1904  to  1930.  A&O 

Bradford— 4s.  '06,  '1 6  «fe  '26. 

Clieater  48,Sch.,1914.J&J 
3i«8,  1929 

DunmoreS.  Dl8t.48.'07to'22 

Erie— 48,  '21,  op.  '11    July 

Harrlsburg- 48,  1R20  .J&J 

Homestead- 5-408,'15M*S 

Johnstown— .58,1921.  J&D 
4ia8,  Sept.  1, 1923..  M&8 
4s,  Fire  alarm,  1923. J&J 

Lancaster— 
4s,Wat. ,  Ap.  ,'05  to  20.Q- J 

McKeesport— 68, 1907.  J&J 
58,  Water,  1911 J&J 

PMiadelphla— 

48,  Dec,  1904 J&J 

3i«B,  Dec, '04  to  '24  J&J 
3^8,  Dec.  31,  1906.  J&J 
Sifis,  Dec ,  1 907  to  26  J&J 
SifiB,  Water,  1931...  J&J 
SB,Nov.l,1904to'19.M&N 

Plttsbnrgli- 
78.  Fund,  debt,  1909. J&J 
68,  Water,  Jan.,1908.J&J 
5B,Fnnd.aebt  lmp.'13J-D 
4isB,  School,  July,  1919. . 
4b,  Comp.,  Jan.,1915.J&J 
SifiB,  Ref.,Apr.."04  to  '09. 
314B,  April,  1930...  A&O 

Reading— 48, '04  to  24  A&O 
48,  Apr.,  1918 A&O 

Schuylkill  Co.— 
48,Oct.l,'16op.'06.A&O 
SB,  Jan.  1, 1921  opt..  J&J 

BOTanton- 
41^8,  School,  1920. ..J&D 
3>«8,  June   1915..     J&D 

Bcranton  Sch  Dist.— 48  '1^, 
'18,  '23,  '28  &  '33. ..A&O 

Bteelton— 
3i«s,Soh.Dlst.,1930.J&D 

WUkes-Barre— 
SJflB.R'd'g.,  '06  to29.F&A 

Willi  amsport— 
3ifi8,  Ref  ,  '29  op.  '09  M&8 

York-3is8,'33,op.'28.F&A 

RHODE  ISLAND 
3i«,g.,S.  H.,1934...  J&J 
3b,  State  H.,  July.  '38.A&0 
Bristol- 3ifl8,  g.,  '30...M&8 
BurrmvlUe-48,  192 '2  J&J 
Cranston— 46 ,  g.,  '39.  .M&N 
East  Providence— 

4B,g.,Fdg.J'nel5,'47.J4D 
Lincoln— 48.  1928....  A&O 

Newport— 48,  g.,  1927 

4s,  May  15,  1948.     M&N 

Pawtucket— 48,g..l910J&J 

4s,  g.,  May,  1937..  M&N 

Jfrovldenoe— 56,g.,  '06.J&J 

48,  g.,Park,  July ,'21  .J4J 

48,g.,  Apr.,  1927. ..A&O 

31S8,  g.,  Wat.,  1916  MAS 

31^8,  g.  Sewer.  1928  A&O 

3i2e,8ch.&Br.,1929  M&N 

38,Sew.  &Imp..  '29.M&N 

Warren— 48,'04  to  '22.  A&O 

Westerly-  48, 1927...  M&S 

3  i^s.Water,  Feb.,  '29.  F&A 

Woonsocket— 

48,  g. .  Ref 'd'g,  1919 .  A&O 

3i«8,Wat.,Mayl,'31.M&N 

SOUTH  CAROLINA 
4^08,  Blue.  1928 J&J 

41S8,  Refund'g.  1933.  .J&J 
Charle8ton-58,Oct'22.A&0 

4ifl8,  1928 A&O 

4b,  Jan  &  July,1909.J&J 

SOUTH  DAKOTA 

4i«8,Rerd..May  l.'07.J&j 
4b,  Bef'd'g,  Sept.,1909.J&j 
Sifls,  Bef'd'g,  Nov.,  '12. J&J 
Aberdeen— 68, 1915. . .  .J&J 
68.  Oct.  1,  1904  to  1918 . . 
Ouster  Co.— 68, 1920  op.  '10 
Faulk  Co.— 68, 1915.. B.-an. 
Hanson  Co.— 68, 1908..  J&J 
Marshall  Co.— 6s,  19 15. J&J 
Mitchell— 6b,  1914....  A&O 
Watertown-  6s,  1909.  .J&J 


Bid. 


107% 


Ask. 


Ill 

IO8I4 


104J2 


96 
100 
105 


108 
105 
107 
109 
101 
106 


108 
99 

102 
98 


110 
107 
101 


101-44 


To 

Net 


4-2.' 
4-40 
4-40 

3-8f 
3-8f 

3-8f 

3•8^ 

3-8f 

38.' 

4 
4 


3 

"3" 

350 
3-50 
3-50 

3-60 
3-6t 

3  75 
360 
3*65 
400 
400 

4  00 
3-75 
3-75 
4-25 
3  75 
y-50 
4ift 
3-76 
3-75 
3'76 

3-50 

4 

4 

3-35 
3-36 
3-35 
3-35 
3-30 
3-3.') 

345 
3-45 
3-45 
3-45 
3-46 
3-45 
3  45 
3  60 
3-60 

3-70 
3-70 

3-60 
3-6( 

3-50 

4*10 

3-60 

3-75 
3*40 


3-30 


3-60 


3-40 
3-40 
3-40 
3-40 
3-40 
3-40 
3-40 
3-60 


117 

117 


3-36 
3-60 
3  36 

4-25 
4-25 
4•7^ 
4-75 
4-75 
4-75 
4-7& 
4-76 


Bonds. 


fankton  Co.— 
48,  Rfdg.,  '09  to  '19.M&N 

TENNESSEE 

ia.  Compromise,  Jan.l,  '12 
lJss,Penitent.,0ct.'13.A&0 
lifiS,  Redemp.,  1913. .A&O 
18,  Redemption,  1907.A&O 
38,  Settlement  (100).. -J&J 
Ss.Settle't  (1000),1913.J&J 

38,  Scrip 

Chattanooga— 68,  '09..  A&O 
Davidson  Co.— 
5s,  Asyl.,  1908&'13.J&J 

4ifi8,  1915 J&J 

Hamilton  Co.— 

58,  B'dge,  Oct.  1  ,'09.  AAO 
KnoxvUle— 6s,  1915. . .  J  &.I 
58,  g..  Imp.,  1921...A&0 
48,  Funding,  1929... J&D 
48,  H08p.,Jun6l,'29  J&D 
Memphis- 

68,  Comp.,  1915 J&J 

68,  Comp.,  Flip.  '07.. J&J 
58,  Market,  1917.  '22  &'27 
412,  Refdg.,  g.,  1926.J&J 
Nashville- 
6s,  Funding,  1905..  J&J 
68,Water,  1911.A30&O30 
6s,Water,  1913.A30&O30 
5138,  Bridge,  1905... A&O 
5s,  Sewer, Dec, 1911.  J&D 

58,  Water,  1921 J&D 

5s,  Haymark.,  1922. .M&S 

4128,  July,  1907 J&J 

41^8,  Apr.  1, 1923...  A&O 

48,  Water,  1919 J&J 

48,Str.&8ewer,1926.J&J 
North  Knoxville— 

58,  1919 .M&S 

Sevier  Co.— 5s.  July,  1913. 

TEXAS 

Austin— Refunding  3s,  July 
1,1931 J&J 

BellCounty— 58,1909.Apr 

Bexar  Co.— 
68,Ct.H.Feb  ,'34op.'04.A 
58,  Ref.,  Jan.,  1939  op. '09 
4128,1939  op.  '09. Apr.  It 

Brazoria  Co.— 
58,  Ct.  H.  1919  op.  1902.. 

Dallas— 
78,  RR.,  Apr.,  1904..A&O 
68,  Funding,  1917. .A&O 

5s,  Water,  1917 J&J 

5s,  June  1, 1981...., J  AD 
5s,  Fd..  July,  1931... J&J 
5s,  g.,  Aug.,  1928. ...F&A 

4s,  Water,  1940 J&J 

3ia8,g.,Aug.l,1939.F&A 

Denison- 58, 1912 J&J 

El  Paso  58,  '29  op.  '14.F&A 
5s,  Water,  1919  op.'09..F 

Fort  Worth— 

68,  Water,  1922 F&A 

58,  Ref.,  1920 J&J 

48,  Bef'd'g,  1941 JAJ 

Galveston— 
5s,F'd'g,'15op.'05.M&N 
58.  Wat.,  1928  op. '08.  J&J 
5s,  Llm.  debt,  Sep.  1,  '21. 
58,  Llm.  debt,  Junel,'23. 
58,  Llm.  debt,  1927 

Houston — 
68,  Funding,  Jan.' 12.  J&J 
58,  Comp.,July,1918.J&J 
68,  Ref.,  Jan.l,  1923. J&J 
5b,  8ew.,Nov.l6,'39.M&N 

Lavaca  Co.— 
5s,  1904  to  1937,  Apr.  10 

McLennan  Co.— 
6b,  Bridge,  1909.. Apr.  10 

Parl3— 6s,  1912  to '37..  J&J 
5s,  Imp.,  Jun«>  ,1930.J&J 

San  Antonio— 
68,  g.,  F'd.,  '16  op.  '05.J&J 

58,1917 F&A 

41SS,  Impt.,  1921.    M&N 

Sherman— 6s,  Ref.' 12.  A&O 
68,  Funding,  1930.. A&O 
68,  Water,  July,  •36.A&0 

Tarrant  Co.,  48,  Ref 'd'g,  '19 

Waco— 58,  Gold,  1923.A&0 
58,  Imp.,  1920 M&8 

Waller  County— 
41S8,  Ref,  '18  op.  '08.A&O 

U.  S.  OF  MEXICO 

See  Foreign  Gov'ts.,  pag 

UTAH 

5s,  Territorial,  1912...  J&J 
3 ks, Refund'g.  1920  ..JAJ 
Logan— 58,  g.,  '07.  Jan.  31 

Ogden— 68,  g.,  1911  op 

68,  1913 .M&N 

4ifl8, 191Sop.  1908.  F&A 
48,Ref.8oh.,'22  op.'12J&J 
48,Kerg,'21,  op.,'ll.J&D 
Salt  Lake  (Tlty— 
58,Gen.  fd.,'12op.02.J&J 
58,  Funding.  1912... J&J 

58,  Fund.,  1&14 M&N 

58,Boh.  Dlst..  1913.. FAA 
4B,  Ref.,  Jan. .1921    J&J 
48,  W't'r,  '20  op.  'lO.AAO 
Halt  Lake  County— 

58,  Fd.,  1916  op. '06. F&A 
Weber  Co.— 
68,  June,  1912  op.  '02  J  &J 

VERMONT 

68,  Agrlc  (^ol.,  1910.. J&D 
BarrA4B.  Water,  '21  .J&D 

3ias,  1922,  op.  1918.J&J 
lennlngton— 

4R.July.1.1917 JAJl 


Bid. 


90 

105 
105 


95^ 
110 


100 


104 
110 
107 


85 
101 


991$ 


102 
101 
100 

102 

'95' 


100 


100 

100 

101 

94 


102 
102 


e  177 


Ask. 


105 
112 
It  9 


95 


105 


66 

76 

66 

76 

66 

75 

65 

75 

65 

75 

104 

107ifl 

102 

104 

103 
96 


To 

Net, 


10034 


116 





101 


4-25 


4'26 


4  25 
4-25 

4 

4 

4 

438 


4 
4 
4 

4 

4 

4 
3-7f 
3-7f 
3-7' 

3  7.' 
3-7f 

4*75 

4  25 


4-50 
4-50 
4'cO 


4-25 
42 
42 
4  25 
425 
4  25 
4-25 
425 


•■■■■• 


m 


4-35 
43.^ 
4-35 
4-35 


a-f  0 
3."0 
4-,»0 
4  00 
4  00 
4  00 
4  00 
4  00 

4  00 
4-„5 
4-2.' 
4-25 
4-<  0 
4  00 

4 '2.' 

4-5( 


3-70 
3-70 

3-70 


Bonds. 


^rattleboro— 

48.  Jan.  1, 1918 J&j 

Barllngton— 4s,  1908..  J&J 
Mlddlebury— 

48, 1941  op.  1921. ..M&N 
N«»rport-48,  g.,  1920.J&D 
Ponltney— 

48,  June  1, 1910  to  1918. 
Rockingham— 

48.Jan.,1904tol917.J&J 
Ritland— 48,g.,  1926. M&N 

VIRGINIA 

38,  New,  c,  1932 J&J 

2  38,  Funded  debt, '91.  J&J 

68,  deferred  ctfs.,  1871 

Brown  Bros,  oertf s 

DanvUle— 8s,'04to'll.J&J 

5s,  Nov.  1,1927 M&N 

4s,8treet  Im.,Jly,'29.  J&J 

Lynchburg— 
8s,  1904, '06  A '07... J&J 

6s,  1915 J&J 

58,  Perm,  imp.,  1916.  J&J 
4i«8,  Refundlng,1927... 
48,  Refdg.,  1935. ...M&S 

Manchester- 58,  1931. J&J 

Newport  News— 
41SS,  1928  op.  1918..  A&O 
48.Pav'g  &Ref  g,'41.M4  N 

Norfolk- 
6s,  Renew'l,  Jan.."14.J  &J 
58,  Renewal,  Ap.,'l  1 .  A  &0 

48,1930 ...  M&S 

48,  General.  1929... M&N 

Petersburg- 6s,  1905  F&A 

Richmond- 

88, 1904  to  1909 .J&J 

68,  1904  to  1914 J&J 

5s,  1920  to  1922 J&J 

4s,  Jan.  l,1924to'26.J&J 
48,  Refd'g,  reg.1929  J&J 

WASHINGTON 

3i38,Fund.,Apr.l905,Apr.l 

ClaUam  C0.-4128,  '21  M&N 

King  Co.  Sch.  Dlst.  No.  50— 
41^8,  Sept.  1.  1919. M&S 

King  Co.  Sch,  Dlst.  No  1.— 
41^8,  g.Sept.l, 1920. .M&S 

Lincoln  Co.— 6s,  1912. Sept 

Pierce  Co.— 
6s,Fund.,'ll,op,'01,Ju'el 
68,  Apr.,  1914,  op.  '04.  A 
58,  May  2, 1912 May 

Pierce  Co.  8ch.Dlst,No.lO 
4ia8,  refd'g,  1920.. F&A 

Seattle— 
58,F'dg,g.,July,1913.J&J 
5s,  g..  Gen.,  1912... A&O 
4s,  Library,  Oct.  15.1922 

Spokane— 6s,wat'r.'llA&0 
51S8,  Feb.  1, 1918.... F&A 
5s,g.,Ref'd'g,Sept.l,1914 

Spokane  Co.— 6s, School... 
Dlst,,  July  1, 1910... J&J 
48,  ref.,  1921,op.'ll.J&D 

Stevens  Co.— 
4i38,f  und.'22.  op.'12,MA8 

Tacoma— 
68,  Apr.  15, 1911.. ..A&O 
5b.  g..  Fund,,  1920.. F&A 

Whatcom  Co.  68, 1911Dec. 
4i28,F'dg.,'22,op.'l?.J&J 

Whitman  Co.— 58,1912.Apr 

WEST  VIRGINIA 

Charleston— 
4i«8.  Sch. Dlst.,  '29op.  19. 
48,Sept.l,'22,op,12  Sept.l 

Huntington— 
68,  Paving,  Oct,  1,  1921 

Parkersburg- 
5s,  Park,Junel,'16.June 

Wheeling- 
6s,  Edge.  ,Nov.  ,1924opt.  N 
5s,  City,  July  1,1919... J 
4ia8,Brldge,  J'ly  1,1924.J 
4  8,  Ret, '12  to  '36..July  1 

WISCONSIN 

Baiyfleld  Co.— 
58,  g.,  July,  1916. ..A&O 

Burlington  58,  Sch.,  1906 .  F 

Green  Bay— 

58, 1904  to  1917 J&J 

4s,  Ref 'g,  1904  to  '20.  J&J 

Kenosha— 
3i«s,  1919  op.  1909..  J&J 

Lacrosse- 58,^15op.'05JAJ 
3»«8,  Refd'g,  1919. .A&O 

Milwaukee- 

5s,  July  1,1907 J&J 

6s,Liby&Ma.'04to'17JAJ 
4s,  Wat.,  1904  to  '07.J  A.) 
3198,  Jan.,1904to'21.J&J 

Milwaukee  Co.— 
5s,  Bulld.,Julyl.'07-J&J 
68,  School,  July  1,'14.J&J 

Kaoine 
58.  Adjust.,  1912... .Apr. 
4s,8chooI,Junel,'13.J&J> 
3i«8,  Sch,.  1919  ...July  1 

South  Milwaukee— 
58,Wat'r,Oct.l.l913A&0 

WYOMING 

68,  Cap.,  1904  to  '11.  J  an  1 
6s,  Unlver.  BuUd'g,  1904 

to  1911 Jan.  1 

t^heyenne— 

5b,  Ref.,  1909  to  '29.  Jan. 3 

68,Refg.,'31,opt.'llF&A 
Evanston- 5h,  l«30op  '10 
Lusk-68,  '32,  op.  'iv,.  Jan. 
Uinta  County— 4 ^s.Rt^filg. 

July  1,1909-1918....  J&J 


Bid. 


106 
101 


104 


98 
96^4 


108 
103 


118 
106 
110 
103 
103 


Xo 
Ask.    Net. 


3-50 


961s 
97 


106% 


112 
105 
101 
101 


120 

108 

105hi 
IO512 


104 

108 


3-70 

3-70 
3-70 


4 
3-76 

4-76 
4-76 
4-76 
4-30 
3-70 
4-66 

4-25 
4-26 


4-50 


109 


3-76 
4-26 

4-12 

4ie 
4-25 

4-26 
4-25 
4-25 

4-20 

4 
4 
4 

4 
4 
4 

4-25 
4-25 

4-60 

4-60 
4-50 
4'60 
4*60 
4ie 


4-26 
4-28 

4-25 

4-25 

4 

4 
3-80 
3-80 


4 
4i« 

4 
4 

4 
3-75 
3-78 

3-60 
360 
360 
360 


3-76 
3-78 


3-60 

3-80 

4-00 
400 
4-70 

400 


Flat  price. 


l8-.» 


BANKS  AND  TRUST  COMPANIES. 


-^Quotations  for  the  stocks  of  b;inks  aiiil  trust  coiupauies  are  given  i^er  share,  not  per  cent,  with  tlie  exception  of 
NewjYork  City,  Brooklyn  ami  Canailian  bank  stocks. 

Prices  marked  thus  (•)  iiulicate  sales.     The  tiagger  (t)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  navies  of  the  bankn  are  printed  tn  ttaliai,  fuller  returns  may  be  fauna  m  the  aaverttstng  columns  in  the 
firont  part  of  ths  paper. 


ALABAMA. 


Capital. 

8urplxi$ 
<t  ProflU. 

OrotH 
Depotiti. 

9 

P-r 

Bid. 

Ask. 

BiRMINQHAM— 

AlaiKima  NaL  Bank, 

$ 

$ 

Per 

share 

200,000 

46,986 

1,340,098 

100 

110 

115 

Ala.  Trust  *  Sav.  Co. 

100,000 

18,0O0 

200,000 

100 

100 

..... 

Amer.  Tr.  &  Sav.  Bk 

100,000 

New  Org 

anlzatton. 

100 

95 

100 

BlrmlnKh'niTr.&Sav 

500,000 

194.890     2,849.601 

100 

14.') 

155 

Firit  Xational  Bank 

800.000 

378.265 

6,02'J,(iSl 

100 

300 

310 

Jefferson  Co.  Sav.Bk. 

100,000 

71,746 

883,650 

100 

115 

125 

People's  Sav.Bk.&Tr 

75,000 

13,693 

660,350 

100 

105 

115 

Mobile— 

Per 

share 

First  Nat.  Bank 

300,000 

591,016 

1,964,422 

100 

350 

385 

Meroliaut*'  Bank.... 

150,000 

23,234 

410,260 

100 

130 

PeopWi  Bank 

150.000 

476,529 

1,641,695 

100 

350 

385 

Central  Trust  Co 

250,000 

80,612 

304,083 

25 

City  Bank  &  Tr.  Oo  .. 

MONTQOMERY— 

500,000 

393,242 

1,827,716 

100 

200 

205 

Per 

share 

First  Nat.  Bank 

225,000 

99,843 

1,099,729 

100 

137 

141 

Fonrth  Nat.  Bank... 

200,000 

51,816 

409,223 

100 

133 

136 

Jf.rf  Pl.-Farlcy  N  Bk. 

500,000 

189,685 

2,211,646 

100 

172 

176 

Union  Tr.  &8av.Oo.. 

100,000 

8,074 

156,430 

100 

107 

liO 

ARIZONA. 


Phoenix—            i 

Per 

share 

Nat.  Bk.  of  Arizona. 

100,000 

51,196 

433,855 

100 

146 

Phoenix  Nat.  Bank.. 

100,000 

79,919 

636.754 

100 

125 

VaLBk.  of  Phoenix.  1 

100,000 

45,000 

500,000 

100   100 

110 

ARKANSAS. 

LITTLE  Rock— 

Per 

ihare 

Bank  of  Commeroe.. 

100,000 

57,500 

800,000 

2b 

37ifl 

Oltlxens'  Bank 

100,000 

66,907 

747.292 

25 

43-80 

Exchange  Nat.  Bk.. 
G^erman  Nat.  Bk 

200,000 

78,656 

1,117,480 

lOO 

* 

13712 

300,000 

241.102 

1,514.058 

100 

150 

State  National  Bank 

100,000 

7,307 

317,528 

100 

ii5 

Little  Rock  Tr.  Co.. 

50,000 

25.000 

200,0u0 

25 

>«■  ■• 

Mercantile  Trust  Co. 

100,000 

4,059 

141,891 

100 

* 

104 

Union  Truflt  Co 

100,000 

29,487 

418,715 

100 

135 

CALIFORNIA. 


Los  Angeles— 
Amerloan  Nat.  Bk.. 
B'way  Bk.  <fc  Tr.  Co- 
Central  Bank 

Citizens'  Nat.  Bank., 
Columbia  Sav'gs  Bk. 
Commercial  Nat.Bk. 
Dollar  S.Bk.&Tr.Co. 
Farmers'*  Mer.Nat. 
First  National  Bank. 
Gterman-Am.Sav.B'k 
Los  Angeles  Nat.  Bk. 
Los  Angeles  8av.  Bk. 
Los  Angeles  Tr.  Co. . . 
Main  8t.  Savings.  Bk. 
Merchants'  Nat.  Bk. 
Nat.  Bk.of  CaHfomla 
Becnrity  Savings  BJ^. 
Sonth'n  CaL  Sav.  Bk. 
BoathWrn  Nat.  Bk. 
State  Bark&Tr.  Co.. 
Union  Bk.  of  Sav'gs. 

Oakland— 

Callfomia  Bank 

Central  Bank 

Farmers'  <fe  Mer.  Bk. 
First  NationalBank. 
Oakland  Bk  of  Sav'gB 

Onion  Nat.  Bank 

Union  Savings  Bank 

Sacramento— 
Oalllomla  State  Bk,. 
Far.  &  Mech.  8.  Bk.. 
N.B.  U.O.Mills  &  Co. 
People's  Sav'gs  Bk.. 
Baoramento  Bank... 

San  Francisco— 
/Unerlcan  Nat.  Bank 
Bank  of  California.. 
City  *  County  Bank 
Coltunous  S.  &L.S00, 
Orock'r-Wool'thN.B. 
Don'hoe-Kelly  B'gCo 
First  National  Bank 
Frenoh-Amer.  Bank 
French  Savings  Bk, . 
German  sav.  &  Loan 
Gertaanl  a  Nat.  B  ank 
Humboldt  Sav.  &  L.. 

MUalon  Bank 

Mutual  Sav'gs  Bank. 
NevadaNat.of  S.Fr. 
San  Fran.  Nat.  Bk.. 
8.  Fran.  Sav.  Union. 
Bav,  <b  Loan  Society. 
Security  Savings  Bk. 
Wells,  Fargo  &  Co.Bk 
Western  Nat.  Bank. . 
Cal.Safe  Dep.&T.Co. 

Central  Trust  Co 

CommercialBk.&Tr. 
Mercantile  Truat  Co. 
Union  Trust  Co 

San  Jose.— 
Bank  of  San  Jose... 
Oonun'l  &  Sav'gs  Bk. 
First  National  Bank 
San  Jose  S.  Dep.  Bk. 
Security  State  Bank 
Oard.  O.  Bk.  &  T.  Co. 


1,000,000 
250,000 
100,000 
200,000 
650.000 

al  60,000 
060,000 
sl,000,000 
400,000 
200,000 
500,000 
100,000 
579,500 

&  100,000 

200,000 

200,000 

2  6100,000 

6100,000 

300,000 

500,000 

50,000 

125,200 
300,000 
70,100 
300,000 
480,000 
150,000 
300,000 

350,000 
189,000 
500,000 
225,500 
400,000 

1,000,000 
3,000,000 

250,000 

100,000 
1,000,000 

650,000 
1,500,000 
1,000,000 

600.000 
61,000.000 

300,000 

300,000 
al00,000 

300,000 
3,000,000 

500,000 

1,000,000 

6  750,000 

8300,000 

6  500,000 

y  200,000 

1,000,000 

al,500,000 

100.810 
1,000,000 
1,156,800 

300,000 
300,000 
300,000 
300,000 
100,000 
200,000 


65,252 

107,349 

52,794 

97,984 

31,092 

1,256 

1,365 

635,065 

517,194 

213,780 

269,909 

87,183 

38,396 

28,484 

186,966 

102,475 

143,343 

102,234 

29,049 

44,417 

65,597 

11,388 
304,556 
40,682 
82,983 
242,307 
174,974 
150,000 

352,905 

23,387 

350,000 

110,667 

94,702 

218,133 

6,459,637 

5,729 

58,000 

1,339,746 

84.143 

1,468,268 

15,843 

25,644 

1,197,710 

2,440 

119,617 


208,699 

1,557,420 

206,113 

845,404 

202,530 

179,291 

13312330 

30,578 

315,601 

219,200 

3,189 

398,261 

570,569 

182,820 

6,958 

192,220 

450.000 

6.241 

48,167 


100 
100 
100 
100 
050 


2,878,817 
1,.'>56,9S3 

712,351 
1,808,309 

841,426 

246,392 

218,0i2|100 
7,635,882  100 
6,326,099llOO 
3,778,584100 
3,512,891 100 
2,581,575100 

459,148  100 

888,966  650 


Per\  share 
108 
140 
155 
155 

69 


2,439,832 
1,272,352 
5,470.3a9 
3,566,138 
1,009,454 
1,706,575 
1,923,615 

357,756 

3,929,453 

810,871 

(71,064,495 

10.400,436 

1,026,945 

4,165,878 

2,981,189 
633,473 
3.600,00J 
1,158.854 
2,712,515 

3,603,715 

15,258,586 
488,738 
1,884,180 
9.792,623 
2,366,927 
8,204,937 
420,058 
2,664,458 

35,122,626 
320,910 
3,003,310 
172,673 
8,294,321 
8,998,748 
2,639,529 

32,800,812 
7,202,872 
4,132,152 
7,438,947 
1,717,196 
5,301,327 
2,498,446 
43,787 
4,280,443 

10,583,822 

1,377,273 

381.794 

1,143,862 

3,148,594 

696,825 

972,830 


100 
100 
650 
650 
100 
100 
100 

100 
30 


100 

50 

100 

100 


100 
100 

250 
100 
100 
100 
100 
100 
f.a38 
100 
tooo 

630 
100 
100 
250 
675 
250 
66 14 
100 
100 
100 


100 

b800 

100 
50 

100 
30 

100 


102 

225 
286 
300 
190 


50 
242 
130 
150 
225 
107 
100 
300 

Per 


47i« 


130 

1121a 

125 

"Per 


Per 
120 


105 


100 

192  ifl 


600 
406" 


230 
"Per 


240 
195' 


250 


110 
102 


share 


50 


135 

iso" 

share 


share 

130 

460 


2275 


110 


105 
500 


150 


260 
share 


CANADA.-See  last  page. 


COLORADO. 


Colorado  Spr'QS- 
Bl  Paso  Nat'l  Bank.. 
Exchange  Nat.  Bank 
First  National  Bank 
Colorado  Sav.  Bank. 
Colo.  Tit.  A  Tr,  Co... 

Denver— 
Capitol  Nat.  Bank... 
Central  Savings  Bk. 
Colorado  Nat.  Bank. 
Denver  Nat.  Bank . . . 
Denver  Sav.  Bank.. 
Denver  St'k  Yds.  Bk. 
First  National  Bank. 
Nat.  Bk.  of  Comm'ce 
West.Bk.&S.Dep.Co 
Continental  Tr.  Co.. 
International  Tr.  Co. 

LEADVILLE— 
American  Nat.  Bank 
Carbonate  Nat.  Bk.. 

Pueblo— 
First  Nat'l  Bank  ... 
Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk . . 
Western  Nat.  Bank.. 


Capital. 


200,000 
100,000 
100,000 
50.000 
300.000 

300,000 
100,000 
600,000 
500,000 
250.000 
40,000 
1,000,000 
200,000 
100,000 
300,000 
250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 


Surplus  Oross 

dt  Profltn.     Deposits. 


105,104 

127,213 

383,316 

10,000 

52,740 

10,717 

37,644 

259,502 

398,392 

2,090 


1,115,811 

94,982 

40,804 

217,939 

218,145 

30,446 
52,854 

225,793 
37,954 
17,829 
30.572 


1,955,584 
3,114,835 
2,762,321 


P'r 


100 


1,049,879 

720.916 
1,511.435 
9,950,2.'i8 
7,158,446 
1,983,067 

201,923 

19.397.304 

1,862,664 

790,915 

637,116 
3,962.129 

346,880 

1,930,379 

N 

7,267,308 

593,121 

930,044 

665,394 


100 
100 


100 
100 
100 
100 


100 
100 
100 


100 


100 
onti 
100 
100 
100 
100 


Bid. 
Per 


Per 


Per 


nal  p 


115 
120 
120 


Atk. 
share 


share 


thar* 


ricet. 


130 
160 
185 


CONNECTICUT. 


Bridgeport— 
Bridgeport  Nat.  Bk. , 
City  National  Bank. 
Connecticut  Nat.  Bk. 
First  National  Bank. 
Pequonnook  Nat.Bk. 
Bridgeport  Trust  Co. 

Hartford— 

.£tna  Nat.  Bank 

American  Nat.  Bk. . . 
CharterOakNat.  Bk. 
City  Bk.of  Hartford, 
Conn.  River  Bg.  Co. 
Far,  &  Mech,  Nat.  Bk. 
First  National  Bank, 
Hartford  Nat.  Bank. 
National  Kx.  Bank 
Phoenix  Nat.  Bank 
Security  Company.. 

State  Bank 

United  States  Bank 
Conn.  Tr.  &  8.  D.  Co. 

Fidelity  Co 

Hartford  Trust  Co. 

New  Haven— 
OltyBankof  N.  H.. 
First  National  Bank. 
Mechanics'  Bank. . ., 
Merchants' Nat.  Bk,, 
Nat,  New  Haven  Bk. 
Nat.  Trad'men'8  Bk. 
N.  H.  Co.  Nat.  Bank, 
Second  Nat.  Bank... 
Vale  National  Bank. 
New  Haven  Tr.  Co. . 
anion  Trust  Co 

Waterbury— 
Oltizens' Nat.  Bank. 
Fourth  Nat.  Bank . . . 
Manufao'B' Nat.  Bk. 
^aterbury  Nat.  Bk. 
Colonial  Trust  Co, . . 


215,850 
250,000 
332,100 
210,000 
200,000 
el39,600 

525,000 
600.000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
50,000 
300.000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
500,000 
500,000 
100,000 
100,000 

300,000 
100,000 
100,000 
500,000 
400,000l 


243,167 
253,501 
225,925 
225.644 
131,847 
48,161 

582,275 
340,354 
240,545 

92,776 
124,340 
168,799 
316,559 
835,845 
252,314 
595,756 
120,533 
248.507 
299,721 
365,407 

34,224 
245,132 

151,138 
275,647 

49,666 
156,899 
349,292 
308,586 
837,166 
495,.561 
227,803 

15,981 
129,732 

138,458 

65,800 

50,858 

348,439 

126,408 


927,233 
938,419 
1,118,661 
1,075,159 
606,225 
907,758 

2,033,136 

1,241,765 

1,351,022 

935,187 

675,639 

947,944 

2,210,752 

2,402,081 

1,031,764 

1,095,411 

480,546 

1,327,234 

2,044,070 

2,318,05S 

184,283 

1.654,025 

866,599 

1,924,126 

536,697 

838,870 

999,466 

1,154,378 

682,140 

1,113,616 

877,856 

152,821 

560,470 

617,246 

449,873 

648,843 

1,103,040 

1,536  355 


Per 

Hhare 

50 

90 

100 

155 

100 

157 

100 

185 

100 

150 

100 

Per 

share 

100 

190 

50 

67 

100 

106 

100 

89 

92 

30 

54 

100 

118 

122 

100 

137 

100 

134 

50 

61 

100 

119 

100 

130 

100 

134 

100 

400 

100 

230 

100 

125 

100 

175 

Per 

snare 

100 

140 

...... 

100 

150 

60 

66 

50 

63 

100 

195 

100 

160 

10 

15 

100 

196 

100 

130 

100 

Per 

share 

100 

130 

140 

100 

130 

100 

125 

...... 

50 

75 

85 

100 

150 

DELAWARE. 

/ViLMINGTON— 

Per 

share 

Oentral  Nat,  Bank.. 

210,000 

66,625 

538,809 

100 

117 

121 

Farmers'  Bank 

200.000 

51,000 

502,000 

50 

120 

ISO 

First  National  Bank. 

600,000 

227,589 

;,00d,952 

100 

115 

120 

Nat.  Bk,  of  Delaware 

110,000 

136,632 

526,417 

100 

200 

225 

N,  B.  of  Wilmington 

and  Brandywlne.. 

200,010 

287,866 

1,235,161 

30 

88 

90 

anion  Nat,  Bank.... 

203,175 

410,69^ 

1,493,975 

25 

83 

90 

Eqltab.Qa.&Tr.Oo. 

500,000 

353,782 

l,85tf,513 

100 

168 

180 

verity  Tr.&S.D.Oo. 

2500,000 

348,846 

2,172,925 

100 

180 

195 

Wilmington  Tr.  Co.. 

a5  00,000 

New 

company. 

100 

115 

DISTRICT  OF  COLUMBIA. 


Washington- 
American  Nat.  Bk.. 
,.>entral  Nat.  Bank.. 
Oltlsens'  Nat.  Bank. 
OolnmbiaNat.  Bank. 
F'rmers'&Mech.Nat. 
Lincoln  Nat.  Bank. . 
Nat.  Bank  of  Wash . . 
Nat.  Capital  Bank... 
Sat,  M'tropoUt'n  Bk. 

Biggs  Nat.  Bank 

Second  Nat.  Bank. . . 
Traders'  Nat.  Bank. 
Washington  Sav.Bk. 
Ajnerioan  S.  ATr.Oo. 
Wat.  Safe  D.Sav.  &Tr. 
Union  Tr,  AStor.  Co. 
Wash.  Loan  &  Tr.  Co. 


250.000 

200,000 

500,000 

250,000 

252,000 

200,000 

200,000 

200,000 

300,000 

1,000,000 

225,000 

200,000 

100,000 

81,250,000 

1,000,000 

1,200,000 

1.000.000 


10,378 

140,725 

302,200 

210,046 

368,381 

50,205 

365,126 

160,917 

575,333 

1,053,767 

90,149 

87,309 

11,606 

1,564.043 

221,404 

91,361 

472.382 


814,747  100 
1,940,963  100 
1,840,277  100 
1.462,5S5  100 
1.317,740  100 

785,591100 
l,832,870il00 
1,081,755100 


100 
100 
100 
100 


2,623,921 

10,001,843 

1,140,485 

809,008 

317.064100 
4,049.893  100 
4,969.9171100 

909,314il00 
5,578.903100 


Per 
115 
301 
216 
200 
300 
119 
440 
170 
475 
565 
148 
146 
104ifl 
200 
150 
10616 
210 


share 


460 


158 
109 


155 
107 14 
212 


FLORIDA. 


JACKSONVILLE- 

Atlantic  Nat.  Bank.. 
Uommerolal  Bank. . . 
Mercantile  Ex.  Bk.. 
Nat.Bk.of  Jaok'vllle 
State  Bank  of  Fla.. 


350,000 
V50,000 
200,000 
300,000 
60,000l 


30,982 

29.853 

103,000 

277,849 

19,610 


1,300.493 
617,333 
800,000 

2,327,567 
701,903 


100 

50 

100 

100 

50 


Per  \$har» 
100     110 
130     185 

180      

176     200 
110     


*  Sale  price,  a  Capital  paid  In;  authorized  amount  is  larger.  6Thl8  is  capital  paid  In;  authorized  amount  is  larger;  when  full  paid,  par  value 
•will  also  be  increased.  e  Amount  paid  in.  g  Deposits  Include  letters  of  credit.  I  New  stock  x  Ex-dlvldend.  y  Capital  to  be  Increased. 
•  Capital  and  surplus  to  be  increased. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Colum 


N8. 


GEORGIA. 


Vapital. 

HurpLut 
tf  rro/itt.. 

Oross 
Deposits. 

P'T 

Bid. 

Ask. 

Atlanta— 

9 

$ 

Per 

share 

Amer.Tr.  ABkg.Co. 

100,000 

7,383 

d 

100 

85 

90 

Atlanta  Nat.  Bank.. 

600,000 

347,398 

4,321,202 

100 

300 

Farmers' ATrad'sBk. 

25,000 

15,000 

100 

Fonrth  Nat.  Bank.. 

400,000 

212,545 

3.015,i8"4 

100 

140 

150 

Ga.  Sav.  Bk.&Tr.Oo, 

50,000 

9,244 

160,507 

100 

100 

Germanla  Sav.  Bank 

200,000 

10,872 

34,726 

100 

99 

101 

LowryNat'l  Bank.. 

500,000 

421,492 

2,417,987 

100 

200 

205 

Maddoz  Backer  B.Co 

200,000 

206,870 

1,440,985 

100 

•ZOO 

Neal  Loan  &  Bkg.  Co . 

100,000 

290,714 

1,670,338 

100 

200 

Third  National  Bk.. 

200,000 

197,315 

2,215,917 

100 

170 

Title  Guar.  &Tr.Oo. 

600,000 

191,421 

946,969 

100 

100 

105 

Trust  Co.  of  Georgia. 

250,000 

94,713 

60,873 

100 

95 

Augusta— 

Per 

share 

Aafrasta  Savings  Bk. 

30,000 

44,472 

691.811 

100 

120 

Georgia  RR.  Bank.. 

200,000 
15,000 

190,924 
17,500 

2,123,668 
225,00u 

100 
100 

IrlBb- American  Bk.. 

100 

Nat.  Bk.  of  Augusta. 

250,000 

142,645 

668,366 

100 

120  , 

Nat.  Exchange  Bk.. 

300,000 

91,667 

876,706 

100 

115 

120 

Planters' L.  AS.  Bk. 

50.000 

17,297 

635,245 

10 

15 

Union  Savings  Bank 

30,000 

33,940 

360,511 

100 

120 

Equitable  Trust  Co.. 

p  283,600 

7,628 

§60,669 

100 

99 

101 

Columbus—     ' 
Colombus  Sav.  Bk.. 

Per 

share 

200,000 

67,038 

511,777 

50 

55 

60 

Fourth  Nat'l  Bank 

100.000 

113,419 

398,572 

100 

134 

1.35 

Home  Savings  Bank 

p  43,020 

2.968 

86,273 

100 

101 

101  ifl 

Merch.  &  Mech.  Bk 

125,000 

50,122 

261,302 

100 

110 

111 

Nat.Bk.of  Columbus 

100,000 

158,826 

454.337 

100 

165 

170 

Third  Nat'l  Bank... 

200,000 

144,777 

803,563 

100 

130 

135 

Macon— 

Per 

share 

American  Nat.  Bank 

250,000 

138,900 

933.635 

100 

114 

118 

Cent.  Georgia  Bank. 

100,000 

4,400 

102,000 

100 

85 

86 

Commerc'l  &  Sav.Bk 

50,000 

32,913 

387,361 

100 

120 

125 

Exchange  Bank 

500,000 

134,228 

1,393,637 

100 

88 

89 

First  Nat.  Bank 

200,000 

73,698 

683,803 

100 

112 

113 

Home  Sav.  Bank 

p  60,000 

[10,536 

107,084 

100 

103 

105 

Maoon  Savings  Bank 

100,000 

9,207 

187,721 

100 

72 

75 

Union  Sav.  Bk.A  Tr. 

200,000 

32,894 
New 

497,379 

100 

85 

87 

Ga.Tlt.<&  Guar.Tr.Co 

50,000 

company. 

100 

Savannah- 

Per 

share 

Chatham  Bank 

150,000 

34,070 

448.341 

100 

76 

79 

Citizens'  Bank 

500,000 

286,543 

2,420,240 

100 

150 

158 

Commercial  Bank.. 

50,000 

8,251 

211,620 

100 

101 

102 

Germanla  Bank 

300,000 

218,014 

1,275,756 

100 

145 

150 

Merchants'  Nat.  Bk. 

500,000 

131,439 

406,239 

100 

111 

113J« 

Nat.  Bk.  of  Savannah 

250,000 

261,531 

867,843 

100 

165 

175 

Oglethorpe  Sav .  &  Tr. 

125,000 

73,000 

580,500 

100 

120 

Savann'h  Bk.&Tr.Co 

350.000 

153,386 

1,528,830 

100 

135 

137 

So.  Bk.  State  ofGa.. 

500,000 

498,43/ 

2,636,16ti 

100 

170 

175 

Savannah  Trust  Co.. 

500,000 

99,b95 

369,224 

100 

100 

101 

IDAHO. 


Boise  Cny— 
Bank  of  Commerce.. 
Boise  City  Nat.  Bk.. 
Capital  State  Bank. 
First  Nat.  of  Idaho.. 


100.000 
100,000 
100,00( 
100,000 


.55.814 
50.205 
23,500 
45,374 


964,130 

1,045,166 

780,000 

799.633 


Per    share 


ILLINOIS. 


UMICAOO- 

Bankers'  Nat.  Bank 
Calumet  Nat.  Bank. 
Chicago  City  Bank. 
Chicago  Nat.  Bank. 
Chicago  Sav'gs  Bank 
ConmierclalNat.  Bk 
Continental  Nat.  Bk. 
Cook  Co.  State  Sa.Bk. 
Com  Exch.  Nat.  Bk.. 
Drexel  State  Bank.. 
Drovers' Dep.  Nat.  Bk. 
First  National  Bank. 
FlrstNat.Englewood 
Foreman  BrosBg.Co. 
Ft.  DearbomNaf.  Bk. 
Hamilton  Nat.  Bank 
Hibernian  B'k'g  Ass. 
Home  Savings  Bk. . . 
Milwaukee  Av.  State. 
Mat.BK.  of  No.Amer. 
Nat.  B'k  of  Republic. 
Sfat.  Live'S'ock  Bk.. 
N.  Side  State  ?av.Bk. 
Oakland  Nat.  Bank. . 
Prairie  State  Ba  uk. . 
Pullman  L.  &Sav.  B'k 
So.  Chicago  Sav.  Bk. 
State  Bk.  of  Ohlcasro. 
Stock  Yds.  Sav.  Bk. 
Amer.  Tr.<e  Sav.  Bank 
CentralTr.  Co.  of  111. 
Colonial  Tr.  &  Sav.Bk 
Drovers'Tr  &8av.Bk 
Equitable  Trust  Co.. 
Federal  Tr.&SavBk. 
FlrstMort.  Bond&Tr. 
nilnols  Tr.&  Sav.B'k 
JacksonTr.&Sav.Bk. 
Merchants'  L.&Tr  Co 
Metropol'n  T.&S.Bk. 
Northern  Trust  Co . . . 

Royal  Trust  Co 

Union  Trust  Co 

West.  Tr.  &  Sav.  Bk. 

Peoria— 
Central  Nat.  Bank.. 
Com'1-Ger.  Nat.  B'k. 

Urst  Nat.  Bank 

Home  8av.  &  State.. 
Illinois  Nat.  Bank... 
Merchants'  Nat.  B'k. 
Peoria  Nat.  Bank. . . 
Sav.  Bank  of  Peoria. 

Rockford— 
Forest  City  Nat.  Bk. 
Manufrs'  Nat.  Bank. 
People's  B'k  &Tr  Co. 
Rockford  Nat.  Bank 

Third  Nat.  Bank 

Winnebago  Nat.  Bk. 


2,000,000 
100,000 
200,000 

1,000,000 
250,000 

2,000,000 

3,000.000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
100,000 
500,000 
500,000 
500,000 
500,000 
100,000 
250,000 

2,000,000 

2,000,000 

1,000,000 

50,000 

50,000 

250,000 

200,000 

200.000 

1,000,000 
250.000 

2,000,000 

4,000,000 
200,000 
200,000 
500,000 

2,000,000 
250,000 

4,000.000 
250,000 

3,(  00,000 
750,000 

1,000,000 
500,000 

1,000,000 

1 ,000.000 

200.000 
550,000 
150,000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,000 
125,000 
125,000 
100,000 
100,000 
100,000 


1,023,470 

38,46.^ 

109,069 

1,386,488 

5,865 

1,644,967 

1,249,490 

6,112 

3,064.247 

•  7,892 

223,524 

7,069,815 

81,941 

633,094 

148,267 

164,16.'S 

518,381 

61,356 

187,425 

656,769 

849,818 

1,331,174 

2.400 

45,175 

128,621 

195,582 

15,859 

426,488 

44,032 

1,228,508 

1,255,778 

60,670 

31,275 

305,018 

717,727 

924 

5,961.069 

50,000 

3,231,145 

223,664 

1,620,788 

383,476 

407,580 

107,929 

81,602 
150,000 
268,010 

21,000 

65,61*' 
142,623 

41,293 
261,749 

76.197 

85,748 

38,595 

106,276 

137,420 

199,815 


12,698,409  100 

750,785  100 

1,096.112  100 

17,887,330  100 
949,432  100 


27,063,514 

33,145,971 

241,655 

40,720,239 

592,c92 

4,269,752 

86,920,741 

1,265,277 

3,793,480 

5,992,206 

1,410,737 

13,355,791 

3,006,170 

2,893,279 

10,242,291 

12,337.037 

8,002,658 

203,861 

651,8:^9 

4.798,824 

2,759,425 

588,082 

11,302,136 

961,326 

16,315,544 

5,934,797 

726,519 

1,382,911 

4.225,000 

6,303,661 

130,704 

78.055.?19 

New  Co. 
38,444,464 
3.765,027 
22,770,655 
3,819,557 
7.922,850 
2,638,281 

1,255,070 


100 
100 


2,606,039 
900,00(1 
1,481,491 
1,597.963 
1,098,243 
1,550,236 

593,.554 
1,047,887 
1,000,442 

629,900 
1,030  173 
1,255,354 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 

100 


Per 

190 

218 

170 

357 

138 

310 

240 


share 
195 


398 
109 
185 
361 
170 


153 
115 
190 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


114 
125 

156 

278 

ieo' 

150 
195 
100 
240 
145 
161 
114 
170 
168 

i'35" 
95 
615 
120 
323 
107 
435 
135 
182 
128 
Per 


180 
365 
140 
320 
245 


405 
112 
200 
365 


157 
120 
210 


120 
127 
160 
285 

170 

175 

1Y6" 

250 

165 

165 

116 


INDIANA. 


138 
100 
630 
124 
335 
110 
475 
145 
215 
132 
share 


Per 


share 


EVANSVILLE— 
Citizens'  Nat.  Bank. 
City  National  Bank. 

Old  Nat.  Bank 

West  Side  Bank 

Evansv.Tr.&Hav.Co. 
Ohio  Valley  Tr.  Co.. 

Fort  Wayne— 

First  Nat.  Bank 

Hamilton  Nat.  Bank 
Old  National  Bank.. 
White  Nat.  Bank.... 
Citizens'  Trust  Co. . . 
Fort  Wayne  Tr.  Co  . 
Peoples' Tr.*8av  Co 

Indianapolis. 
American  Nat.  Bank 
Capital  Nat.  Bank. . . 
Columbia  Nat.  Bank. 
Fletcher  Nat.  Bank.. 
Indiana  Nat.  Bank. . 
Merchants'  Nat  Bk, 
Peoples'  Deposit  Bk. 

Union  Nat.  Bank 

Central  Trust  Co 

Commercial  Tr.  Co. . 

Indiana  Trust  Co 

Marion  Trust  Co 

Security  Trust  Co . . . 
Union  Trust  Co 

Terre  Haute. 
First  National  Bank 
National  State  Banl 
Vigo  Co.  Nat.  Bank. 
Terre  Haute  Tr'st  Co 
United  States  Tr.  Co. 


Capital. 


200,000 
350,000 
500.000 
50,000 
100.000 
100,000 

300,000 
200,000 
350,000 
200,000 

pi  00,000 
200,000 

plOO.OOO 

1.000,000 

300,000 

300,000 

500,000 

1,000,000 

1,000.000 

40,000 

200,000 

300,000 

pill, 176 

1,000,000 

150,000 

p500,000 

600,000 

300,000 
200,000 
150,000 
200.000 
500.000 


Surplus 

Gross 

<fi  Profits. 

Deposits. 

P-r 

Bid. 

Atk. 

$ 

Per 

share 

63,954 

1,0-8,100 

100 

175 

200 

111,157 

2,520.177 

100 

150 

160 

237,272 

2,004,557 

100   125 

135 

4.931 

249  440 

120 

140 

13,622 

52H,186 

i'06 

100 

110 

15,000 

100 

"Per 

share 

174,872 

1,051,496 

100 

135 

304,280 

2,124,214 

100 

225 

163,589 

1,220.301 

100 

* 

140 

115,6S8 

1,608,492 

100 

i25 

3,000 
47,855 

360,000 
869,775 

p,50 
p50 

... 

103,258 

Per 

«Aarc 

269,439 

5,854,464 

100 

14712 

171,439 

3,775,094 

100 

144 

146 

26,207 

1,427,765 

100 

105>« 

665,997 

8.365,037 

100 

549,745 

7,454,021 

100 

231 

453.626 

6,036,494 

100 

196 

5,000 

130,000 

110 

115 



561,891 

100 

101 

26,045 

435,093 

100 

130 

2,717 

68,313 

100 

215,6<  6 

4,712,282 

100 

161 

165 

120,314 

1,641,<49 

50 

110 

115 

40,586 

461,055 

100 

102 

102»« 

339,127 

1,670,878 

100 

Per" 

231 
shart 

320,351 

1,460.644 

100   240 

92,455 

671,329 

10(    135 

82,835 

1,316.457 

100   130 

63,155 

358,871 

100   115 

100  000 

100 

100 

IOWA 


Burlington— 
First  National  Bank 
Ger.-Am.  Sav.  Bank. 
Iowa  State  Sav.  Bk.. 
Merchants'  Nat.  Bk. 
National  State  Bank 

Cedar  Rapids— 
Am.  Tr.  &  Sav.  Bk.. 
Ced.  Rapids  Nat.  Bk. 
Ced.  Rapids  Sav.  Bk. 
atlzens^  Nat'l  Bank 
Merchants'  Nat.  Bk 
People's  Sav.  Bank.. 
Security  Sav.  Bank.. 
Ced.  Rap.  L.  &  T.  Co. 

Council  Bluffs- 
Commercial  Nat.  Bk. 
CouncU  Bl.  Sav.  Bk. 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens'  Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  &  Mech.  Sav . . 

First  Nat.  Bank 

German  Savings  Bk. 
Iowa  National  Bank 
Scott  Co.  Sav.  Bank 
Union  Savings  Bank 

Des  Moines— 
Capital  city  state  Bk 
Central  State  Bank. 
Centnry  Sav.  Bank. . 
Citizens'  Nat.  Bank. 
Des  Moines  Nat.  Bk. 
Des  Moines  Sav.  Bk.. 
German  Sav.  Bank.. 
Home  Savings  Bank. 
Iowa  National  Bank. 
Iowa  State  Bank  .. 
Marquardt  Sav.  Bk. . 
People's  Sav.  Bank. 
8ec'rityTr.&  Sav.Bk. 
State  Savings  Bank. 
Valley  Nation'l  Bank 
Valley  Savings  Bank 
Iowa  Loan  &  Tr.  Co. 

Dubuque— 
Citizens'  State  Bank. 
Dubuque  Nat.  Bank. 
Dubuque  Sav.  Bank 
First  National  Bank. 

German  Bank 

Ger.  Tr.  &  Sav.  Bank 
lowaTr.  &  Sav.Bk.. 
Second  Nat'l  Bank.. 

Sioux  City- 
Flrst  National  Bank 
Iowa  State  Nat.  Bk. 
Live  Stock  Nat.  Bk.. 
Merchants'  Nat.  Bk. 
Northwest.  Nat.  Bk. 
Peoples'  Sav.  Bank 
Security  Nat'l  Bank. 
Woodbury  Co.  8.  Bk. 
Farm.  L.  &  Tr.  Co. . . 


100,000 
125,000 
200,000 
100,000 
150,000 

80.000 
100,000 
100.000 
100,000 
100,000 

50,000 
100,000 

50.000 

100,000 

150,000 

200,000 

50,000 

300,000 
300,000 
100,000 
200,000 
500.000 
100.000 
250,000 
100,000 

100,000 

50,000 

100,000 

200,000 

300,000 

400,000 

100,<00 

50,000 

100,000 

50,000 

50,000 

100,000 

50,000 

60,000 

200,000 

50,000 

500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

200,000 
200,000 
100,000 
100,000 
100,000 

50,000 
250,000 

50,000 
1,000,000 


39,116 
116,727 
110,707 
103,317 
109,317 

29,273 

103,212 

103,970 

19,404 

62,910 

13,000 

o2,353 

1,846 

10,056 
57,06" 
81,572 
32,442 

144.563 
134,529 

19,527 
103,755 
404,902 

55,741 
14^.6^7 

29,004 

20,779 

37,000 

619 

114,27n 

97,805 

18'>,463 

3,542 

20,045 

15,791 

2,000 

9,187 

54,341 

103,668 

15,425 

117,542 

25,000 

496,767 

15,562 
27,283 
19,666 
67,550 
37,261 
14,483 
113,701 
91,081 

91,005 
62,583 
94,791 
32,639 
27.193 
6,200 
118,710 
13,676 


772.642 
1,873,856 
1,931,478 

6F6,194 

952,083 
N 

720,637 
1,787.081 
1,772,308 

603.145 
1,125,225 

250.000 
1.352,508 

184,002 

332,978 
1,575,103 
2,053,426 

402,333 

947,802 
3,387,659 

805,065 
1,097,095 
6,577,926 

903,435 
3,112,331 

898,191 

1,198  821 
636,000 
211.040 

1.7i'8.5l6 

2,227,258 

3,678.'  63 
309,371 
706,113 

1,739,99S< 
300,000 
550,112 
990,413 

1,127,507 
877,390 

1,214,880 

743,480 

fc2,470,345 

392,676 
456,814 
649,053 

1,113,875 
706,765 
802,098 

1,447,298 

973,839 

N 

1,275,410 

1,»05,326 
466,794 
447,631 
716,721 
400,000 

1,936,083 
561,324 

4,268,571 : 


I    Per 
100   

100  150 
100   160 


100 
100 


200 
195 
ominal  p 
I00tl32 
1001204 
100tl89 

loojms 

1001 1 153 
100tl26 
100tl52J,i 
100tl03% 

Per 
100   


I  Per 
100  150 
1001  215 
100'  115 
100  160 
100  215 
lOOj  155 
lOOl  215 
100;  130 

I  Per 
lOOi  105 
100  140 

100   

100   150 


100 
100 


110 


100   150 
100   140 

100    

100  110 

100'  

100    

100   

100!  155 
100;  135 
loot  135 
Per 
100  110 
100!  127 
100  115 
100   130 

100   

100 

100   130 
100 


shart 

150 

160 

175 

250 

225 

rices. 


shart 


shar* 

155 

225 

120 

155 

225 

160 

225 

185 

share 

110 

145 


160 
115 
200 


1£0 
100  • 
115 

300 
110 
160 
150 
140 
share 

is  6" 
118 


100 
100 
135 
135 


130 

omi  nal  p  rices. 
100  120  |125 
100  100 
loo  125 
100  115 
100  110 
100  100 
100  125 
100,  110 
100   


110 
130 
120 
115 


,130 
120 


KANSAS. 


TOPEKA— 

Bank  of  Topeka 

Central  Nat'l  Bank.. 
Citizens'  State  Bank 
First  Nat'l  Bank.... 
Merchants'  Nat.  Bk. 
Shawnee  State  Bk... 
State  Savings  Bank. 


210,000 

250,000 

25,000 

300,000 

100,000 

60.0"0 

25,000 


92,788 
52,102 
34,141 
52,397 
14,346 

"6,400 


I  Per 

1,531,31  "S  100!  128 

1,129,3.57  100  122 

276.317  100  125 

1,094,505  100:  120 

581,103  ICO;  110 

185,000  100  120 

583,697  100  135 


iShar* 


KENTUCKY 


Covington. 
Citizens'  Nat.  Bank.. 
Far.  &  Traders'  Nat. 

First  Nat.  Bank 

German  Nat.  Bank., 
novlngton  8  Bk.&Tr. 
People's  Sav.  Bk.  &Tr. 


200,000 
300,000 
300,000 
350.000 
plOO.OOO 
P13.8.680 


86,729 

231,966 

159,941 

140,178 

9,630 

7,500 


,    I  Per 

746,745  100  150 

1,302,873  100  220 

1,094,317  100  160 

650,874  100  131 

263,"33  100  115 

185,.594!l00  110 


ishar* 

I 

230 


*  Sale  price,    f  Book  value.    6  Trust  deposits,    a  Capital  and  surplus  to  be  increased,    d  No  deposits;  does  not  do  a 
Total  of  debentures,    p  Capital  paid  in;  authorized  amount  Is  larger.    xEx-dlv. 
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KENTUCKY-(CONCLUDED.) 


Capital. 

Surpltis 
rf  f^rortts. 

Gross 
Deposits. 

$ 

P-r 

Bid. 

Aslc. 
share 

Lexinqton— 

Per 

Ouirttl  Bank 

100.000 

21.963 

179.647 

100 

104     105 

F»yt<tu»  Nat.  Bank.. 

300.000 

313,20rt 

971.665 

100 

233     235 

First  Nat.  Bank 

400.000 

141.764 

332  7S)8 

100 

138      139 

Lex'ton  City  N.  Bank 

300,000 

1'24.848 

868.3M 

100 

194 

19.T 

Nat.  Kxcham;e  Bank 

lOO.OOO 

30.653 

381,65:) 

100 

138 

140 

Phroulx  Nat.  Bank.. 

150.000 

35). '273 

592,077 

100 

148 

150 

B«oon(l  Nat.  Bank... 

150.000 

ID.OOl 

575,555 

100 

132 

135 

Third  Nat.  Bank 

100.000 

16,436 

9.S473 

100 

100 

101 

Louisville— 

i'er 

share 

A.menoan  Nat.  Bank 

800.000 

203.496 

4  616,525 

100 

138 

Bank  of  Commeroe. . 

800.000 

195.996 

3,714.498 

100 

170 

173 

CltiienB'  Nat.  Bank.. 

500.000 

359.551 

2.997,592 

100 

175 

185 

Flret  Nat.  Bank 

500,000 

262,317 

2,889,223 

100 

175 

Qerman  Bank 

250.000 

297.8><0 

3,968,531 

100 

276 

0«r.  Inearauce  Bank. 

249.500 

334,657 

5,011,104 

50 

130 

CtoTnan  SeoorltyBk. 

179.0O0 

52,733 

926.84ri 

100 

148 

Kant'y  Title  8av.  Bk. 

100,000 

10,000 

613.244 

100 

110 

Lonlev.Nat.  Bktr.  Ck). 

250,000 

.'J2,24l 

1.707,863 

100 

125 

128 

Nat  Bk.  or  Kentucky 

1,645.000 

1,124,573 

2.853,543 

100 

187 

190 

Boatbern  Nat.  Bank. 

250.000 

74,280 

2.461.551 

100 

132 

134 

Third  Nat.  Bank  ... 

200,000 

25,015 

1,099.6.12 

100 

105 

Union  National  Bank 

500,000 

349.629 

4,109.600 

100 

196 

Western  Bank     

150.000 

466,900 

100 

100 

OolnmblaFln.ATr.Co 

1,000,000 

184.104 

1.366.814 

100 

127 

130 

FtdeUty  Trust  Co ... . 
LonlBv  He  Tmst  Co . . 

1.000,000 

878.982 

1,230,722 

100 

255 

265 

806,100 

170.364 

l,174,56.^ 

100 

138 

141 

U.  8.  Tru«tOo 

350.000 

22,273 

176.767 

100 

107 

110 

Newport— 

Per 

share 

German  Nat.  Bank. . 

100.000 

21,020 

545,974 

100 

120 

Newport  Nat.  Bank. 

100.000 

37,686 

607,276  100 

120 

.•••>• 

LOUISIANA. 


New  Orleans— 
Algiers  Sav.  Bank.. 

Bank  of  Orioans 

Oanal  Bank  <fc  Tr.  Co 
Cltlxens'  Banic  of  La 
Oommerolal  Nat.  Bk 
Oommer'l.Tr.<fe  S.Bk, 
Sermanla  Nat.  Bank 
Germania  Say.  Bk.  & 

Trust  Co 

Int-StateTr.  AB.Oo 
Lonlsiana  Nat.  Banfi 
MetTopoLitan  Bank. 
Morgan  State  Bank 
Re-w  Orleans  Nat.  Bk 
People's  8.  rr.&jBkg. 
Provident  Bk  &T.Cq 
State  National  Ban 
Teutonla  Bk.&Tr.Co, 
D.aS.Dp.  ASav.Bk 
Whitney  Nat.  Bank. 
EibemiaBk  dtTr.Oo. 

Shreveport^ 
Oommerolal  Nat.  Bk. 
First  National  Banl 
La.  Bank  &  Tr.  Co 
Mer.&Far.Bk.&T.Co 
Shreveport  Nat.  Bk. 


100,000  17,250  277,404  10 

lOu.OOO  New  jBank.          1100 

1,000,000  267,520  (  3,750,000  100 

380,200  240,936  1.541.242  100 

300,000  125,5161  3.171,168  100 

500,000  80,4071  1,007.7721100 

700,000,  369,861  6,892,604  100 


100,000 
750,000 
500,000: 
250,000 
100.000 
200,000 
2.'S0,000 
250,000 
300,000 
1*0,000 
100,000 
400,000 
1,000,000 

100,000 
200,000 

500,000 

100,000 
100,000' 


575.308 

141,366 

569,554 

48,603 

14,164 

1,009,738 

34,557 

71,925 

306,419 

38,756 

8,629 

1,558,586 

2,102,432 

305,453 
159,432 

New 

86,087 
20,000 


5,658,553 

496,660 
6.011.482 
1,790,307 

481,487 
4,653,143  100 
1,353,122  100 


100 


100 
100 

50 


775.707 
5,847.285 

698,049 

1,093,022  100 

5,513,344  100 

13,937,471  100 


100 
100 
100 


1,953,521 

1.175,493 

Company.. 

1,250,000 

400,000 


100 
100 


50 
ilOO 


Per  share 


125 
180 
151 
200 
147 
198 

900 


227 
170 

76 
580 
146>4 
135 
275 
130 
170 
725 
440 

Per 
415 


195 
165 
240 


620 
155 
137 

140" 


1000 

450 

share 


MAINE. 

Portland— 

Per 

share 

Oanal  Nat.  Bank 

600,000 

216,917 

1,012.056 

100 

103 

105 

Oasoo  Nat.  Bank , 

800,000 

316.725 

2.032.495 

100 

102 

103 

Chapman  Nat.  Bank, 

100,000 

50,575 

1.058.783 

100 

108 

110 

OtunberlandNat.  Bk 

150,000 

43,664 

561,610 

100 

98 

100 

First  National  Bank 

600,000 

234.429 

1.837,690 

100 

103 

104 

Merchants'  Nat.  Bk. 

300,000 

406.437 

1,426,404 

75 

107 

108 

Nat  Traders'  Bank. 

200,000 

76.863 

335.247 

100 

100 

102 

Portland  Nat.  Bank 

300,000 

207,844 

3.126,425 

100 

150 

153 

Mercantile  Trust  Gcfi 

100,000 

64,730 

815,852 

100 

120 

122 

Portland  Trust  Co . . , 

250,000 

401,600 

3,314,398 

100 

275 

300 

Union  S.  D.  &  Tr.  OoJ 

250.000 

112,524 

100 

145 

147 

MARYLAND. 


Baltimore— 

Oalvert  Bank 

Canton  Nat.  Bank. . 
Oltlsens' Nat.  Bank. 
Com.&  Farm.N.BanS 
Oommonwe'lthB  anjj 
Drov.&Mec'sN.BanS 
Farm.&Mer.N  Bank 
First  National  Bank 
0«rman-Ainer.  Bank 
€tonnan  Bk.  of  Bait 
BKanufaot'rs'  N.Bank 
Maryland  Nat.  Bk.. 
Mercantile  Bank.... 
Merchants'  Nat.  Bk. 
Rat.  Bank  of  Balt'ore 
Nat.  Bank  of  Com'roe 
Nat.  Exchange  Bank 
Nat.  Howard  Bank. 
Nat.  Marine  Bank. . 
Nat.  Mechanics' Bank 
NatUnlonBk  ofMd 
Old-Town  Nat  Bank 
Second  Nat.  Bank. 
Third  National  Bank 
Western  Nat.  Bank. 
Balti.  Tr.  &  (Jnar.Co 
Central  Trust  Co  . . . 
City  Trust  &  Bkg.  Co. 
Colonial  Trust  Co.... 
Continental  Tr.  Co.. 
International  Tr.  Co. 
Mercantile  Tr.  <b  Oep. 
South.  Tr.  &  Dep,  Co. 

Frederick— 
central  Nai.  tkank... 
Citizens' Nat.  Bank.. 
Far.  &  Meoh.  Nat.Bk. 

First  Nat.  Bank 

Franklin  Say.  Bank. 
Frederick  Oo.  Nat.Bk 
Frederick-Town  Say. 

Institution 


100,000 
100,000 

1,000,000 
512,560 
100,000 
300,000 
650.000 

1,000.000 
300,000 
400,000 
500.000 
200,000 
V35,000 

1,500,000 

1,210,700 
300,000 

1,000,000 
230,000 
400,000 

1,000,000 
900,000 
200,000 
500,000 
500,000 
500.000 

1,000,000 
500,000 
100,000 
600,000 

2,000,000 

2,000,000 

2,000,000 
962,075 

120,000 
100,000 
125,000 
100,000 
ellO,000 
150,000 

el71.177 


23,410 

42,92  i 

1,819,215 

144.069 

46,536 
471,745 
491,671 
424,26^ 

99.148 

183,151 

Consol. 

8,573 


889,913 

385,839 

259,666 

664,619 

50,229 

121,639 

1,186,994 

341.313 

43,996 

605,990 

14=),737 

458,853 

2,384.882 

269.512 

In  hands 

300,000 

3,340,297 

1,550,616 

3,802,715 

5,053 

48,092 

271,509 

67,178 

35,215 

18,778 
84,569 

87,830 


406,193 

532,592 
3,607,498 
1,321,866 
1,643,6'29 
4,366,720 
2,457.709 
4.720.596 

530.240 

1,048.535 

with  First 

316,177 


9,405,^62 
1,844,337 
2,383.897 
3,560,261 

820.451 
1,680.153 
7,830,321 
2,613,870 

923,925 
1,090,201 
2,953,757 
2,334,916 
2,703,060 

650,037 

of  receiver 

d 

6,000,632 

2,288,896 

10,479,547 

64,432 

167.059 
2,077,255 
745.115 
218,084 
219,964 
226,815 

815,594 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 
Nat 

20 


100 
100 

15 
100 

10 

30 

10 
100 

10 
100 
100 

20 
100 

50 

50 

100 

100 

50 

50 

25 
100 

25 
100 
100 

15 

100 


Per 
55 

■28" 


80 
300 


150 
107 
108 
Bank 
16 


112 
26 


11% 
36 


188 

if 
205 


117 


194 
125 


275 


140 


125 


Per 

35 
350 

37 1« 
120 
120 

21 

200 


share 


29 
50 


69>fl 


32>s 


11 
200 


40 
290 


95 
135 


share 


40 


MASSACHUSETTS. 


Boston- 
A.iaerloan  Nat.  Bank 
Atlantic  Nat.  Bank.. 

A.tlae  Nat.  Bank 

BoylBtou  Nat.  Bank 
Bunker  Hill  Nat.  Bk. 
Colonial  Nat.  Bank. 
Commercial  Nat.  Bk 
Eliot  National  Bank 
FaneuU  Hall  Nat.  Bk 
First  National  Bank. 
First  Ward  Nat.  Bk.. 
Fourth  Nat.  Bank... 
Freemans'  Nat.  Bk.. 

Mass.  Nat.  Bank 

Mechanics'  Nat.  Bk. . 
Merchants'  Nat.  Bk.. 
Metrop'UtanNat.  Bk. 
Monument  Nat.  Bk.. 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Oomm'ce 
Nat.  Bk.  of  Redemp.. 
Nat.  Bk.  of  Republic . 
Nat.  Exchange  Bk. . . 
Nat.  Hamilton  Bk... 
N.MarketBk.ofBrlg. 
National  Rockland 

Bank  of  Roxbury.. 
Nat.  Security  Bank. . 
Nat.  Shawmut  Bank. 
Nat.  Suffolk  B  ank. . . . 

Nat.  Union  Bank 

Nat.  Webster  Bank.. 
New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's  Nat.  Bank 

of  Roxbury 

Second  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bank. 
Wtnthrop  Nat.  Bank 

For  detailed  stalem 


Adams  Trust  Co 

American    Loan    <e 
Trust  Oo 

B  ay  State  Trust  Co . . 

Beacon  Trust  Co 

Boston  Safe  Deposit 

<fe  Trust  Oo 

City  Trust  Oo 

Columbia  Trust  Co. . 
Copley  Sq.  Tr.  Oo... 

Federal  Trust  Co 

International  Tr.  Oo. 
Massachusetts  Tr.Co. 
Mattapan  D.&Tr.Oo. 
Mercantile  Tr.  Co  . . . 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St. Trust  Co... 

Union  Trust  Co 

U.S.  Trust  Co 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth    Co.    Safe 

Dep.  &  Trust  Oo... 

Cambridge— 
Oamb'dO'tNat.B'k. 
Charles  Riv.  N.  Bank 

First  Nat.  Bank 

Nat.  CityBkyCam^pt 
Cambridge  Trust  Co. 

East  Cambridqe- 
Cambrldge  Nat.  B'k. 
Leohmere  Nat.  Bank 

Chelsea- 
First  National  Bank. 
Wlnnl8immetNat.Bk 

Danvers— 
First  National  Bank. 

Fall  River— 
FaU  River  Nat.  Bank 
First  National  Bank. 
Massasolt&  Pooasset 

Nat.  Bank 

Metacomet  Nat.  Bk. . 
B.  M.  C.  Durfee  Safe 

Deposit*  Trust... 

Fitchburq- 
Fitchburg  Nat.  Bank 
BoUstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Waohusett  Nat.  Bk.. 
Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merchants'  Nat.  Bk. 
MerrimaokNat.  Bank 
Second  Nat.  Bank... 
Haverhill  Safe  De- 
posit &  Trust  Co. .. 

HOLYOKE— 
Jlty  National  Bank. 
Hadlev  Falls  Nat.Bk. 
Holyoke  Nat.  Bank.. 

Borne  Nat.  Bank 

Park  National  Bank 

Lawrence  — 
Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrence  Nat.  Bank 
Merchants'  Nat.  Bk 
Paomc  Nat.  Bank . . 


Capital. 


200.000 

750,000 

1,000.000 

700,000 

500,000 

1,000,000 

250,000 

1,000.000 

1.000,000 

1,000,000 

200,000 

1,000,000 

500,000 

800,000 

250,000 

3,000,000 

500,000 

150,000 

200.000 

1,500,000 

2,000,000 

1,500,000 

1,000,000 

500,000 

250,000 

300,000 
250,000 
3,500,000 
1,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 

300,000 
1,600,000 

200,000 
2,000,000 

300,000 

ents  of  Bos 

1,000.000 

1,000,000 
500,000 
300,000 

1,000,000 

1,000,000 

100,000 

500,000 

500,000 

1,000,000 

1,000,000 

100.000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

100,000 

200,000 

200,000 

100,000 
200,000 

100,000 

100,000 
100,000 
200,000 
100,000 
100,000 

100,000 
100,000 

300,000 
100,000 

150,000 

400,000 
400,000 

650,000 
500,000 

400.000 

250,000 
250,000 
200,000 
250,000 

100,000 
200,000 
200,000 
100,000 
240,000 
150,000 

200,000 

500,000 
200,000 
200,000 
250,000 
100,000 

100,000 
375,000 
300,000 
100,000 
150,000 


Surplus 
<e  ProftUt. 

$ 
30,438 

402,881 

466.899 

238,236 

43:). 120 

694,607 

144.060 

935.838 

563,38" 

1,045,968 

150.433 

428,74s 

184.673 

Consol.  w 

12.1.355 

2,739,474 

227,009 

132,286 

24,340 

1,030,219 

1,172,516 

1,252,97b 

682,620 

In  volun 

129,850 

276,060 
700,069 
3.272,603 
Consol.  w 
875,581 
442,568 
753,600 
242,295 

142,716 

1,644,607 

18,470 

1,268,312 

433,442 

ton  Trust 
319.196 

1,638.369 

496,5*8 
180,348 

1,910,557 

1,224,477 

28,326 

21,817 

142,52b 

3,512,415 

442,074 

76.559 

316,681 

2,164,791 

5,251,035 

137,151 

420.313 

149,511 

422,063 

127,080 

62,209 
235,141 

34,171 

36.006 

105,452 

140,686 

44,441 

93,900 

In  vol't'y 

71,894 

129,385 
42,181 

56,715 

161,746 
356,319 

368,432 
196,935 

220,161 

229,779 

148,400 

61,3.50 

117,155 

32,582 
152,240 
231.632 

48,096 
170,785 

70,824 

40,588 

114,153 

145,718 

165.589 

113,002 

55,494 

28,128 
143,501 

75,443 
102,099 

25,949 


Qross 
Deposits. 


P'r 


881,250 
1.992.000 
2,335,000 
l,.'S84,0O0 
1.776.205 
3.898.000 
1.833.000 
8.728.000 
2.737.000 

11.129.000 
1,106.636 
5,896,000 
1,80.'), 000 

Ith  First  N 
1.504,000 

12,082.000 

1,515.000 

548.391 

1,18(»,000 

10,900,000 

20,458,000 

12,929.000 
5,697,000 

tary  liquid 
.•187,282 

2,206,755 
1,740.000 
43,200,000 
ith  Second 
6,0l7,00u 
2,397,000 
2,930.000 
2,166.000 

1,349,226 

17,190,000 

531,301 

8.164,000 

3.671,000 

Cos.  tee  Oh 

2,998,503 

6,874,547 
4,260,616 
2,023,700 

10,667,323 

7,269.313 

343,398 

63,S56 

2.261,997 

12,214,875 
2,085,039 
1,017,083 
2,467,l;i0 

16,214,683 

24,247,950 
2,737.069 
5,431,137 
1,540,205 
3,237,742 

682,586 

1.050,698 
1,696,749 

598,122 

155,133 
701,413 
727,643 
276,617 
1,246,808 

Uquidat'n. 
662,578 

813,762 
491,933 

192,234 

1,097,725 
979,248 

2,091,062 
1,230,652 

1,807,654 

1,127,817 
46'\332 
415.570 
717,865 

175,338 
444,085 
975,957 
355,393 
543,407 
387,093 

336,125 

913,528 
311,688 
932,676 
835,558 
302,116 

502,642 
625,599 
483.643 

760,938 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

at. 

100 

100 

100 

100 

100 

100 

100 

100 

100 

atl 

100 

100 
100 
100 
Nat 
100 
100 
100 
100 

100 
100 
100 
100 
100 

ron 

100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 

100 

100 
100 
100 
100 
100 


Per 
110 

130 

110 

102 

190 

150 

135 

176 

130 

22OI4 

170 

130 

102^ 
Bank. 

117 

181 

108 

151 

100 

146 

170 

149 

150 
on. 

102 

150 
178 
260 
.Bank 
172 
115 
145 
104 

117 
190 
93 
145 
150 


100 

100 
100 

75 

100 
100 

100 
100 


501,667  100 


100 
100 
100 
100 
100 

100 

75 
100 
100 


Bid. 


Ask. 


share 


Feb.l  ,1903 


155 

250 
180 
150 

290 
240 
110 
100 
104 
400 
125 
150 
178 
275 
1000 
118 

ibo' 

225 
Per 
145 
Per 


Per 
103  J 

'57  J 

*i6a  N 

130H 

Per 


150M 
Per 

100  8e 

*  lOOH 

Per 

70 
Per 
1221s 
170 

154 
130 


share 
188 
share 
125 

175 


shMre 
ne'oa 
an 'OS 
ov  '03 
Fb'oa 
J'e'98 
share 


iy'99 
share 
pt.'cg 

share 

75 
share 


*Saleprice.    tBook  value.    5  Deposits  Include  trust  accounts,    a  Capital  to  be  Increased,   d  No  deposits;  does  not  do  a  general  banking  busl- 
aesB.     eThis  is  the  so-oalled  "Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid,    s  Capital  to  be  decreased.    *  Ex-divldend. 
V  Capital  paid  in;  authorized  amount  is  larger. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  columns. 


MASSACH  USETTS.-(CoNCLUDED.) 


Capital. 

Surplus 
<£  Profits 

Gross 
Deposits. 

P'r 

Bid. 

Ask. 

Lowell— 

9 

$ 

$ 

Per 

share 

Appleton  Nat.  Bank. 

300,000 

139,315 

873,702 

100 

114 

Old  LoweU  Nat.  Bk. 

200,000 

62,032 

445.47  8 

100 

107 

110 

Presoott  Nat.  Bank. . 

300,000 

117,875 

576,368 

100 

108 

Traders'  Nat.  Bank.. 

200,000 

196,640 

2,650.988 

100 

124 

130 

Union  Nat.  Bank.... 

350,000 

206,016 

1,546,517 

100 

165 

170 

Wamesit  Nat.  Bank. 

250,000 

77,218 

346,836 

100 

100 

102 

Lowell  Trust  Co 

125.000 

44,368 

1,008,860 

100 

100 

105 

Mld'leexS.D.&Tr.Co 

100,000 

3,197 

405,099 

100 

60 

Lynn— 

Per 

share 

Central  Nat.  Bank.. 

200,000 

169.904 

756,729 

100 

160 

First  National  Bank. 

600,000 

233.105 

1,473.337 

100 

135 

Lynn  National  Bank 
Bumnfao'sNat.  Bank 

100,000 

180,153 

835,324 

100 

226 

200,000 

65,062 

622,861 

100 

90 

National  OltyBank. 

200,000 

184,681 

547,689 

100 

160 

Nat.  Security  Bank. . 

100,000 

167,157 

894,851 

100 

225 

LynnS.Dep.&Tr.Co. 

100,000 

127,313 

855,220 

100 

176 

Security  S.D.&Tt.Oo 

200,000 

116,939 

882,146 

100 

125 

New  Bedford— 

Per 

share 

First  National  Bank. 

1,000,000 

272,649 

©35,068 

100 

137 

Meohanlos'  Nat.  Bk. 

600,000 

236,082 

1,271,406 

100 

* 

145 

Merchants'  Nat.  Bk. 

1,000,000 

735.535 

1,863,542 

100 

197 

N.Bed.S.Dep.&Tr.Oo 

200,000 

44,516 

718,739 

100 

110 

Peabody— 

Per 

share 

Warren  Nat.  Bank . . 

260,000 

127,554 

621,932 

100 

1221a 

125 

Salem- 
ABlatic  Nat.  Bank... 

Per 

share 

200,000 

100,062 

544,223 

100 

100 

103 

Mercantile  Nat.Bank 

200,000 

83,213 

747,313 

100 

97 

98 

Merohants'Nat.Bank 

200,000 

155,694 

841,891 

50 

63 

67 

Nanmkeag  Nat.Bank 
Salem  Na;.  Bank 

500,000 

341,610 

930,931 

100 

131 

135 

200,000 

74,179 

438,136 

100 

75 

80 

Springfield— 

Per 

share 

Agawam  Nat.  Bank. 
Ohapin  If  at.  Bank... 

800,000 

8,853 

326,344 

100 

60 

80 

500,000 

176,884 

1,613,690 

100 

125 

140 

Cblcopee  Nat.  Bank. 
CJity  National  Bank. . 

400,000 

184,743 

1,767,746 

100 

150 

160 

250,000 

201,231 

1,025,956 

100 

140 

l.«)0 

First  National  Bank. 

400,000 

112.704 

682,327 

100 

106 

115 

Jolm  Hancock  Nat.. 

260,000 

91,809 

867.356 

100 

90 

100 

Second  Nat.  Bank. . . 

300,000 

205,580 

1,126,98F> 

100 

130 

146 

Springfield  Nat.  B'k 
l4lrd  Nat.Bank 

200,000 

281,800 

1,712,461 

100 

190 

200 

500,000 

471,516 

2.021,439 

100 

215 

225 

Hampden  Trust  C!o . . 

100,000 

In  volun 

tary  liquid 

at! 

on. 

Springfield  S.D  &  Tr. 
TAUNTON— 

500.000 

426,318 

2,835,616 

100 

175 

190 

Per 

share 

Bristol  Oo.  Nat.  Bank 

500,000 

172,259 

615,305 

100 

120 

Machinists'  Nat.  Bk. 

200,000 

130,011 

336,003 

100 

160 

Tannton  Nat.  Bank. 

600,000 

210,802 

560,456 

100 

* 

120 

Taunton  S.D.&Tr.Oo 

200.000 

11.154 

391,812 

100 

^Worcester- 

Per 

share 

Oltizens'  Nat.  Bank. 

150,000 

Absorbed 

by  "Wore.  8. 

D. 

&  Tr. 

Co. 

First  Nat.  Bank 

300,000 

In  volun 

tary  liquid 

atl 

on. 

Mechanics'  Nat.  Bk. 

200,000 

85,156 

1,601,023 

100 

106 

Qulnslgam'd  Nat.Bk 
Worcester  Nat.  Bank 

250,000 

197,624 

1.457,090 

100 

137 

250,000 

302,374 

2,486,166 

100 

180 

200 

Wore.  8.  D.  &  Tr.  Co. 

500,000 

587,851 

7,183,733 

100 

226 

MICHIGAN. 


bay  City— 

Bay  City  Bank 

Bay  County  Say.  Bk. 
Oommerolal  Bank.. 
First  National  Bank . 
Old  Second  Nat.  Bk. 

Detroit- 
Am.  Exch.  Nat.  Bk 
Central  Sav.  Bank 
Citizens'  Sav.  Bank. 
Commercial  Nat.  Bk. 
Detroit  Sav.  Bank. . . 
Det.  United  B'k,  Ltd. 

Dime  Say.  Bank 

First  National  Bank. 
German- Am.  Bank.. 

Home  Say.  Bank 

Marine  Sav.  Bank... 
Michigan  Sav.  Bank. 
Old  Detroit  Nat.  Bk. 
Peninsular  Sav.  Bk. . 
People's  Sav.  Bank.. 

Mtate  Sav  Bank 

Union  Nat.  Bank 

V.  8.  Say.  Bank 

WayneCo.  Sav.  Bk.. 

Detroit  Trust  Co 

Union  Trust  Co 

Grand  Rapids- 

Oomm'lSav.  Bk 

Fifth  Nat.Bank 

Fourth  Nat.  Bank... 
Gr.  Rapids  Nat.Bk.. 
Gr.  Rapids  Sav.  Bk. . 
Kent  Co.  Say.  Bank. 
National  City  Bank. . 
Old  National  Bank. . 
People's  Savings  Bk. 
State  Bank  of  Mich.. 
Michigan  Trust  Co. . . 

Saqinaw- 

Bank  of  Saginaw 

Commercial  Nat.  Bk. 
Peoples'  Savings  Bk. 
Saginaw  Co.  Sav.Bk. 
Sav.Bk.of  E.Sagin'w 
Second  Nat.  Bank  .. 


160,000 
60,000 
100,000 
100,000 
200,000 

400,000 
100,000 
200,000 

1,000,000 
400,000 
100,000 
200,000 
600,000 
100,000 
200,000 
100,000 
250,000 

8,000,000 
300,000 
500,000 

1.000,000 
200,000 
150,000 
400,000 
500,000 
600,000 

200,000 
100,000 
300,000 
600,000 
150,000 
50,000 
600,000 
800,000 
100,000 
150,000 
200,000 

200,000 
100,000 
50,000 
50,000 
100,000 
200.000 1 


103,491 

42,000 

3,522 

86,496 

115,773 

169,510 

46,230 

48,630 

526,809 

499,330 

6,432 

124,805 

234,049 

67,041 

112,427 

42,154 

134.343 

497,810 

65,480 

259,311 

852,001 

38,747 

41,627 

711,541 

702,39^ 

376,180 

1,047 

25,374 

145.907 

149,758 

57,163 

181,581 

182,551 

426,418 

44,376 

126,453 

136,706 

187,568 
103,376 
48,710 
61.611 
128,606 
447,4361 


1,784,874 

743,000 

508,108 

1,036,940 

1,010,763 

2,838,322 

666,921 

1,821,851 

6,932,047 

7,307,821 

306,233 

3,579,92'^ 

6,370,336 

1,299,2S0 

3,220,353 

630,158 

1,891.963 

6  546.799 

3,895.899 

9,270,639 

13,748,794 

588.112 

682,373 

10,458,488 

2,352,453 

3,465,003 

384,481 
661,772 
2,714,4.^0 
1,839.677 
1,969,409 
2,606,004 
1,886,852 
4,323,643 
1.800,805 
2,454  647 
396,669 

2,087,486 

660.151 

673,754 

646,798 

2,663,773 

3,889,620 


Per 

share 

100 

150 

160 

100 

162 

166 

100 

85 

96 

100 

160 

165 

100 

140 

145 

Per 

shar* 

100 

106 

100 

110 

100 

105 

100 

150 

153 

100 

230 

100 

100 

145 

150 

100 
100 

150 

100 

130 

100 

106 

100 

136 

100 

129 

100 

125 

7000 

l'200 

100 

...... 

230 

100 

100 

100 

110 

100 

300 

100 

215 

219 

100 

190 

Per 

share 

100 

100 

105 

100 

116 

120 

100 

175 

-  -  •• 

100 

118 

120 

100 

145 

50 

300 

••»■«• 

100 

130 

100 

145 

100 

170 

200 

100 

200 

100 

200 

Per 

share 

100 

175 

180 

100 

150 

160 

100 

150 

100 

200 

100 

200 

205 

100 

320 

MINNESOTA. 


DULUTH— 
American  Exch.  Bk, 

City  Nat.  Bank 

Dulnth  Sav.  Bank... 
First  National  Bank. 

Minneapolis- 
Clarke  Nat.  Bank.. 
First  National  Bank 
German- Amer.  Bk.. 

(Jermania  Bank 

Hennepin  Co.  Sav.B. 
Nat.  Bk.  of  Comm'oe 
Northwest.  Nat.  Bk. 
People's  Bk.of  Minn. 
StAnthouv  Falls  Bk. 


500,000 
500,000 
100,000 
600,000 

200,000 

2,000,000 

60,000 

•■SO.OOO 

1,000,000 

1,000,000 

1,000,000 

60.000 

125.0001 


296,121 

4,319,823 

26,684 

1,008,740 

2,840 

338,500 

673,950 

5,631,569 

1,837 

161,933 

1,344,002 

9,790,381 

54,399 

892,540 

17,000 

228.000 

56,657 

3,247,877 

287,822 

5,186,908 

642,829 

8,616,282 

8,205 

291,727 

60,876 

954,420 

100 
100 
IOC 
IOC 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
170 


235 
Per 


170 
130 


share 
178 
103 
100 


thare 


176 


160 
120 
190 


125 


100 

125" 
192 
100 
130 


MINNESOTA-(Concluded.) 


Minneap.— (Oon.) 

Security  Bank 

South  Side  State  B'k. 
Swed.  Amer.  Nat.  Bk. 
Minneapolis  Tr.  Co.. 
Minn.  Loan  <fe  Tr.  Co. 
Mlnn-Ti.In8.&  Tr.Co. 

St.  Paul— 
American  Nat.  Bk... 

Capital  Bank 

First  National  Bank. 
Merchants'  N.  Bank . 
Nat.  Ger.-Amer.  Bk. 
St.  Paul  Nat.Bank.. 
Soand'vian  Am-Bk.. 
Second  Nat.  Bank... 

State  Bank 

Northwest.  Tr.  Co... 
Security  Trust  Co 


Capital. 


1,000,000 
60,000 
250,000 
600.000 
500,000 
250,000 

200,000 

100,000 

1,000,000 

1,000.000 

1,000,000 

600.000 

100,000 

200,000 

25,000 

200,000 

p  200.000 


Surplus 
c6  Profits. 


430,318 
21,600 
110,163 
130.000 
140,081 
6,357 

7,865 

49,299 

852,019 

313,585 

243,778 

106,175 

71,729 

208,148 

14,389 

16,906 

42,000 


Gross 
Deposits. 


$ 
8,955.036 
220,692 
2,691,543 

d 
1,288,696 
296,056 

927,373 
726,060 
6,946,346 
5,953,07*' 
6,111,810 
1,9«1,501 
1,099,991 
2,6?4,065 
168,203 


200.000 


Pr 


100 
100 
100 
I'O 
100 


100 
luo 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 

156 
135 
ISO 
120 
118 


Ath. 

share 
157 


126 
121 


Per 
102i« 
12^ 
250 
135 
130 


136 

215 


share 


260 
140 
135 

108 


100 
105 
100 


MISSISSIPPI. 


ViCKSBURQ— 

1     Per 

^hare 

American  Nat.  Bank 

100,000 

17,200 

602,362 

100 

110 

City  Sav.  &  Trust  Co. 

p46,409 

7,471 

249,387 

100 

120 

Delta  Tr.&B'k'g  Co. 

100,000 

42,327 

688,148 

100 

150 

First  National  Bank 

200,000 

81,089 

652,221 

100 

150 

Merchants'  Nat.  Bk. 

100,000 

176,977 

658,484 

100 

315 

Peoples'  8.  Bk.  &  L. 

50,000 

27,280 

421,439 

25 

37-50 

MISSOURI. 


Kansas  City— 
American  Nat.  Bank 
City  National  Bank 
First  National  Bank. 
German-Amer.  Bk, 
Int.-St.Nat.Bk.,Kan. 
Kan.  City  State  Bank 
Nat.  Bk,  of  Conim'oe 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  Av. Bk.of  Com, 

Union  Nat.  Bank 

Western  Exch'geBk. 
Fidelity  Trust  Co. . . 
Missouri  Sav.  Assn.. 

Pioneer  Trust  Co 

Surety  Trust  Co 

United  States  Tr.  Co 
U.S.&MexlcanTr.Oo, 

St.  Joseph— 
Bank  of  Commerce. . 
IstN.Bk.ofBuc'hCo. 
German-Amer.  Bk. 
Merchants'  Bank... 
Nat.  Bk.  of  St.  Joseph 

Park  Banik 

St.  Jos.  Stk.  Yds.  Bk. 
Tootle- Lemon  N.  Bk. 
Missouri  Val.  Tr.  Co 

St.  Louis— 
Amer.  Exch.  Bank.. 

Boatmen's  Bank 

Bremen  Bank , 

Fourth  Nat.  Bank... 

Franklin  Bank 

German-Amer.  Bk.. 
German  Savings  Int. 
Intem'l  Bk.,8t  Louis 

Jefferson  Bank 

Lafayette  Bank 

Manchester  Bank.... 
Mechanics' Nat.  Bk.. 
Merch.  Laclede  Nat. 
Nat.Bank  of  Oom'rce 
Northwest'n  Say.  B'k 

Olive  St.  Bank. 

South'n  Com.  &  Say. 

South  Side  Bank 

State  National  Bank 
Third  National  Bk  .. 
Vande venter  Bank. . 
Washington  Nat.  Bk. 

For  detailed  statem 
Amer.Oent.Trust  Co 
Common  w'lth  Tr.  Co 
Germanla  Trust  Co. 

Hamilton  Tr.  Co 

Lincoln  Trustee 

Mercantile  Ir  Oo 

Mis»issip.  Val.Tr.  Oo. 
Missouri  Trust  Co.. . . 
8t.  Louis  UnlonTr.  Co 
U.  8  Trustee 


250,000 

250,000 

250,000 

60,000 

1,000,000 
200,000 

1,000,000 
300,000 
100,000 
10,000 
600,000 
100,000 

1,000,000 
p  50,000 

p267,&00 
200,000 
250,000 

p500,000 

10,000 
250,000 
100,000 
200,000 
100,000 

40.000 
100,000 
200.000 

60,000 

500,000 

2,000,000 

1,000,000 

1,000,000 

600,000 

150,000 

500,000 

200,000 

200,000 

100,000 

100,000 

2,000,000 

1,400,000 

7,000,000 

200.000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

100,000 

200,000 

ents  of  St. 

1,000.000 

2,000,000 

1,000,000 

500,000 

2,000,000 

8,000,000 

3,000,000 

2,000,000 

6,000,000 

400,«00 


109,861 

59,327 
900,909 
3.017 
680,523 

46,410 

1,564,382 

264,246 

26,669 

2,936 

435,236 

24.913 
701,992 

44,660 
267,500 
New  Co 

146',573 

558 
69,869 
69,535 
82,086 
215,872 
10,693 
31,898 
46,329 
33,872 

669,841 

1,262,206 

297,340 

1,169,261 

335,676 

974,075 

1,263,271 

109,614 

116,340 

749,484 

37,425 

2,519,144 

872,385 

8,485,875 

203,074 

1.948 

46,298 

69,733 

764,954 

1,685,390 

12,500 

3,898 

Louis  Tr. 

649,540 

3,715,173 

1,323.384 

Absorbed 

1,716,386 

6.824,917 

5,294,546 

496,241 

5.123,19m 

In  volun 


3,789,722 

1,971,126 

13,018,918 

751,800 

3,818,497 

1,272,082 

28,644,612 

4.858,613 

1,365,092 

610,568 

8,141,029 

1,002,389 

3,355,972 

797.902 

477,262 

mpany. 

d 


63,220 
2,404,513 
1,958,539 
1,527,880 
3,564,606 

348,060 
1,657,800 
3,f.68,818 

738,330|p50 

6,513,300 
10,062,017 

2,051,866 
11,00<J.127 

4,656,888 

4,941,234 

7,825,382 

1,551,856 

1,084,038 

4,080,881 

461,579 

16,864,758 

12,770,9ii9 

40,280.151 

2,303,f-33 
132,810 
765,163 
868,679 

7,475,350 

20,447.700 

179.15i: 

209,944 

Oos.  see  On 

1,815,147 

4,232,421 

3.047.537 
by  Commo 

4,741,485 
13,711,397 
19,313,379 

3,372,245 
17.261,371 
tary  liquid 


Per 
135 
108 
650 

i46"" 

100 

315 

230 

126 

2\b" 

100 

160 

180 

100 

■95"' 
100 
Per 


Per 


130 
110 
12a 

i06"' 


share 

177>« 

235 

386 

342 


405 
230* 

fto" 

290 
320 


163 

e97i« 


Feb.!  ,1908 
161 


1th  Tr. 


MONTANA. 


Butte— 
First  National  Bank 
SUver  Bow  Nat.  Bk. 
Btate  Savings  Bank. 
Aetna  Bk'g  &  Tr.  Co. 
Daly  Bank  &  Tr.Co. 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  &  Tr.  Co.. 


200,000 
100,000 
100,000 
100,000 
100,000 

200,000 
250,000 
100,000 
250,000 


416,057 
19,326 

400,000 

8,990 

60,351 

83,000 

136.410 

60,000 

5,000 


2,422,118 
175.449 

4,074,000 
480,760 

2,093,982 

1,025,000 

1,416,691 

920,000 

1,200,000 


100 


100 

too 

100 
100 


Per 


Per 


$hare 


short 


NEBRASKA. 


Lincoln— 
City  National  Bank. . 
Columbia  Nat.  Bank. 
Farmers' A  Mer.Bk.. 
Plrst  National  Bank. 

Omaha— 
City  Savings  Bank... 
(Jommerclal  Nat.  Bk. 
First  National  Bank. 
Merchants'  N.  Bank. 
V^hraska  Nat.  Bank. 
Omaha  Nat.  Bank  .. 
union  National  Bank 
a.  8.  NHtlonal  Bank. 


100,000 

100,000 

50,000 

200,000 

100,000 
400,000 
500,000 
600,000 
200,000 
1,000,000 
260,000 
400.000 


55,200 

26,000 

10,460 

153,809 

6,000 
97,970 

2,57,829 

130,748 
75,123 

175,751 
45.662 

148,388 


800,000 
1,050,000 

111,327 
2,566,958 

320,795 
1,363.440 
7,084,066 
3,356,188 
1,787,303 
7,129,091 
1,021,664 


100 
100 
100 


100 
100 
100 
100 
100 
100 


3.341,2461100 


Per 


Per 


short 


shart 


*  Sale  price,     f  Book  value,     a  Capital  and  surplus  to  be  Increased,      d  No  deposits;  does  not  do  a  general  banking  baelness.     Ac  Deposit, 
include  debentures.        I  New  stock.        p  Amount  paid  In.       r  Cap.  to  be  increased.       x  Ex-dlvldend. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  Lxxviii. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA.— (CONCLUNED. 


Capital.    fpJ^rtU 


it  Profit*.    DepoaiU. 


P'r    Bid.    Atk. 


South  Omaha— 
PAokers' Nat.  Bank.; 
8oath  OmahaNat-Rk 
Uii.8tk.Yd8.Nat.Bk. 


100.000  6^.266 
250.000  333.440 
300.000      136,994 


9 


1,199.4S0'100 
2.35.'S,G95  100 
2,3.12.446  100 


Per  ihart 


NEW  HAMPSHIRE. 

MANCHC8TER—        1 
Amoakeag  Nat.  Bank' 
Flnt  National  Bank., 

'                        '        1 

Per 

Bhare 

•200,000 

239,106    l,252,8<?5a00l 

* 

200 

150.000 

112.2t>7        415.529  100' 

15m 

■anoheet^r  Nat.  Bk. 

150,000 

99.0S9     1.400.501  100 

250 

Blerokanta'  N.  Bank. 

150,000 

71,fi59        435.4S5  100 

• 

125 

Beoond  Nat.  Bank... 

100. OOO 

46.573        212,37111001 

* 

120 

NEW  JERSEY. 


400,000  1.041,341 
250,000  646,455 
250,000  290,538 
200,000  282,436 
100,000  5.^.596 
1,000,000  1,887,994 
100,000  40,261 
100,000  51,955 
100,000  11«,923 
200,000 
200,000 


822,546 

In  volu 

23,541 

141,143 


240,790 
64,170 
eOOlOOO  l,348,3;i6 


Camden— 

Ounden  Nat.  Bank. .  100,000  47.542 

FlTBt  National  Bank.  200,000  186.931 

National  t^tate  Bank  260,000  270.365 

Camden  S.D.&T.Oo.  100,000  5>'0.236| 

Central  Trnflt  Co....  100.000  131,612 

BeoorltyTrnstCo...  100,000  122,1611 

Elizabeth— 

Oltliens'  Bank 100,000  27,129 

KUsabethp'tBkg.Co.!  50,000  27.2391 

National  State  Bank'  350.000  6:^8,565! 

Union  Co  Trust  Co..  200,000  125,264' 

HOBOKEN— 

First  National  Bank.  110,000  525,927| 
Second  Nat.  Bank...  125,000  148,558; 
Hoboken  Trust  Co...        100,000        53,fl05 

Hudson  Trust  Co 500,000     901,765 

TmstCo.  ofN.  J 425,200     568,058 

Jersey  City—        i 
Piret  NatioHal  Bank' 
Hudson  Co.  Nat.  Bk. 
Second  Nat  Bank... 

Tliird  Nat.  Bank 

Bergen  &  Lafayet.Tr. 
OommercicU  Tr.  N.  J. 
Sreenv.  Bk.  <k  T.  Co. 
Jersey  City  Tr.  Co.. 

Lincoln  Trust  Co 

N.  J.  T.  Gn.&Tr.  Co. 
No.  American  Tr.  Co. 
Pavonla  Trust  Co...        100,000 
Peoples' S.D.&T.Co.        150,000 

Morristown— 

First  Nat.  Bank 100,000 

NaVIronBank 200,000 

Morristown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manuf  aot'rs  N.  Bank 
Merchants'  N.  Bank. 
Kat.  Nevoark  Bkg.  Co. 
National  State  Bank. 
North  Ward  N.  Bank 

TTnion  Xat.  Bank i 

City  Trust  Co 

Federal  Trust  Co ' 

Fidelity  TmstCo.... 
West  Side  Trust  Co. . 

„New  Brunswick-'  , 

Nat.  Bank  of  N.  J.  ..  250,000  327,203 

People's  Nat.  Bank..  100,000  107,946 

KewBr'nsWkTr.Co.i  100,0001  54,236 
_Paterson—                               I 

Pirtt  National  Bank.]  500,000  643,389 

German  Am.  Bank.  150,000  153,640 

Paterson  Nat.  Bank.  300,000  255,059 

Second  Nat.  Bank...  150,000  194.595 

Paterson  8av.  Inst'n.  500,000  652,838 

Citiaens' Trust  Co.  .  150,000  199,19^ 

Hamilton  Trust  Co..  150,000  239,612 

Paterson  a.D.&T.Co.  200,000  253,171 

811k  City  S.D.&T.Co.  100,0001  62,262 

Trenton—  I 

Broad  St.  Nat,  Bank.  250,000  160,920 

First  National  Bank  500,000  295.800 

Mechanics' Nat.  Bk. ,  500,000  515,781 

rrenton  Banking  Co*'  500,000  415,337 

TrentonTr.&SD.Co.  150,000  56,654 


1,061,5211100 
1.030,4961100 
2,742.551  50 
5,400,7451  25 
1,371,9511  25 
2,150,527  100 


418,333 

573,641 

1,754.928 

1,847,015 


2,167,500 
1,057  600 
340.734 
9,039,761  100 
1,493,919  100 


100 
50 
50 

100 


Jfer 


I  flare 
140 
il35 

8514 
I22O 

58 
210 
ihare 


25 1 
100 
100 


6,214,500  1*00 

2,0  74.000  100  355 

1,123,400  100   130 

1,748,900  100   240 

999,955  100    180 

7,133,466  100   305 

836  34b  100   165 

418,505!  100  155 

499,437(100  205 

4,917,072  100   550 

ntary  llqui  datlon. 

165,813:100   125 

2,924,h21jl00 


Per 

"eo" 

'126 

150  j 

Per  \share 
140  150 

220   

150   

550  600 
240  ■ 

Per  thare 
335  ,355 


140 

255 

si's" 

165" 
220 


2,075,730  100 

936,519  100 

5,439,955  100 


1,000,000  1,276.038  4,709,972 

250,000  167.593  1,650,058 

200,000  210.215  1,711,802 

1,000,000  l,0t^2,46-t  5,321,340 

500,000   404,464  2,305,411 

200,000   249,254  2,085.106 

1,500,000  1,779,624  7,385,313 

100,000   13,435  437.431 

1,000,000   602,536  3,063,558 

2,000,000  7,216,215  19,886,398 

200,000  123,989  1,159,4^7 


1,351,948 
533,708 
557,220 


200 

Per 
390 


50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 

100 
100 
100 


share 

450 

105 

•625 

«Aare 


100 
100 


2.187,975 
460,857 
1,929,329  100 
1,013,368!    50 
9,723,180,100 


930,783 
1,585,761 
2,393,594 
1,082,381 


100 
100 
100 
100 

100 


1,350,3P2 
1,400,822  100 
2,68«,038i  50 
2,125,116'  50 
3,986,512  100 


Per 

185 

200 

310 

185 

110 

300 

395 

105     .... 

150    !l60 

725 

150 


Per 
220 
180 


Per 


185 


310 

Per 

163" 
98 


ihare 
225 
185 
160 
share 
390 
238 
280 
200 
.575 
375 
460 
470 
325 
share 
130 
168 
103 
96 
200 


Albuquerque— 
Bank  of  Commerce.. 
First  National  Bank 


NEW  MEXICO. 


72,400 
200,000| 


19,637 
35,568 


748,962  100 
2,054,234J100 


Per  \share 


Albany— 
Albany  County  BA.. 
First  National  Bank. 
Meoh'nlcs  <k  F'rmers' 
Nat.  Commercial  Bk 
Nat.  Exchange  Bank 
N.  Y.  State  yat.  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk. 
Nat.  Bank  of  Auburn 

Binqhamton— 
City  National  Bank. 
First  National  Bank. 

People's  Bank 

Bingham  ton  Tr.  Co. 

Brooklyn— Price* 

V     Deposits  of  Broo 

Atlantic  Bank 

Borough  Bank  

Broadway  Bank 

Brooklyn  Bank 

O.  I.&  BathB'chBk. 
First  National  Bank. 
Manufact's'  Nat.  Bk. 

Mechanics'  Bank 

Merchants' Bank 

Nassau  Nat.  Bank. . . 
National  City  Bank. 
North  Side  Bank 


NEW  YORK. 


250,000 
200,000 
250,000 
500,000 
300,000 
250,000 
300,000 
250,000j 

200,000 
200,000 

200,000 
400,000 
100,000 
300,000 

are  per  ee 
klyn  banks 
100,000 
200,000 
150,000 
300,000 
100,000 
300,000 
252,000 
500,000 
100,000 
300,000 
300,000 
100.000 


105,822 

41,166 

1.040,512 

1,153,801 

143,672 

385.599 

234,187 

307,061 

123,'?67 
89,145 

81,110 
277,350 

30,365 
219,326 

nt,notper 

reported 

5,843 

84,833 

331,568 

168,135 

35,860 

5S2.866 

533,200 

391,510 

56,315 

€62,254 

599,600 

172,118 


1,089,967 
405,584 

1,554,801 
11,865,205 

2,311.035 
11,266.719 

5.369,961 

2,154,872 

1,058,507 
793,217 

507,846 
1.839,178 

634,005 
2,809,393 

share. 
net,notgro 
33.S.401 

1,489,700 
2,052,300 
1.598.500 

389,724 
4.424,000 
3.426,200 
6.676.400 
1,097,000 
4,475,000 
3,318.000 

964,900 


100 
100 
100 
100 
100 
100 
100 


25 
100 

100 
100 
100 
JOOi 


ss. 
100 
100 
100 

50 
100 
100 

30 

50 
100 
100 

50 
100 


Per  share 

220     

100     105 
530     545 

480     

160     180 

325       

295     330 
225     240 

Per  \share 

3512   40 
122     125 

fer  share 
115 
200 
128     130 
165     180 


Per 
105 
150 
300 
130 
140 


325 
230 
115 
380 
310 
230 


eenl. 


400 


NEW  YORK.-(Continued.) 


Brooklyn— (Con.) 

People's  Bank 

Seventeenth  Wd.  Bk . 

Sprague  Nat.  Bank . . 

StuyvesantH't'sBk. 

Union  Bank 

WallahoiUBank 

Brooklyn  Trust  Co.. 

Flatbush  Trust  Co  . . 

Franklin  Trust  Co. . . 

Hamilton  Trust  Co.. 

Kings  Co.  Trust  Co. . 

Longl.Loan  ATr.Co. 

Nassau  Trust  Co 

People's  Trust  Co. . . 

Williamsburg  Tr.Co. 
Buffalo— 

Bank  of  Buffalo 

Citizens' Bank 

Columbia  Nat.  Bank. 

German-American  . . 

German  Bank 

Man'f'rs'&Trad.Nat. 
Maritie  Nat.  Bank. . . 

Market  Bank 

People's  Bank 

Third  National  Bank 
Buffalo  L.T.&S.D.Co. 
Common  we'th  Tr.Co. 

FideUty  Trust  Co 

Elmira— 

Merchants'  Nat.  Bk. 

Second  Nat.  Bank  .. 

Chem'ngCanalTr.  Co. 

NEW  York  City— 

Deposits  of  N.T.C 

America,  Bank  of 

Amer.  Exch.  Nat.  Bk. 
Astor  National  Bk.. 

Bowery  Bank 

Bronx  Borough  Bk.. 
Butch. &Droy.  Nat.. 
Central  Nat' I  Bank.. 

Century  Bank 

Chase  Nat.  Bank j 

Chatham  Nat.  Bank. 
Chelsea  Exoh'ge  Bk. 
Chemical  Nat.  Bank 
Citizens'  Bank,  Nat 


_       ,    ,     [   8urpl%is 
Oapxlal.    a  profitH. 


100,000!  171,311 
100,0001  8:!.928 
200.000  27  3,600 
200,000  141,389 
200.000  123,775 
100,000   80,021 

1,000,000  1,903,6  n 
200,000   140,116 

1,000,000  1,562,420 
600,000  874,744 
500,000  1,302,207 

1,000,000  1,488,218 
500,000   506,108 


Deposits.     '"* 


S 
1,464,300 

584,700 
1,235,500 

890,622 
1,373,200 

722,400 
13,738,416 
1  373,508 
8,052,137 
6.166,290 
9.545,928 
6624,375 
6,033.874 


1,000,000' 1,530,430  11,677,283 


700,000 

500,000 
100,000 
0200,000 
200,000 
100,000 


633,741 

601,566 
200,3»3 
515,076 

104,368 
490,289 


4,660,431 

6  017,669 
1.787,5  s8 
2,811,482 
3.203,«24 

5.764,548 


50 
100 
100 

5C 
100 
100 

IOC! 

100 
100 
100 
100 
100 
IOC 
10( 
100 

100 
100 
100 
100 

vm 

100 


1,000,000  1,332,59a  10,050.171 
230,000  1,751,181  13,671.809  100 


100,000 
300,000 
500,000 
200,000 
500,000 
500,000 


1,189 
142,622! 
132,4931 
100.000 
509,256 
600,0001 


311,911  100 
2915,457  100 
2,152  630  100 
3.086,090  100 


1,063,606 
7,279,133 


IOC 
100 


100,000   15,870   315,015  100 

300,000  208,463  1,532.684  100 

eOO.OOOi     45.^,128    4,983,153  100 

Prices  are]  per  cent,  ]not  per  share. 

ity  banks  a, re  reporte  dttf.i.notar  oss 

1,500,000  3,588.669  19,339,100  100 

5,000,000  3,837,3  75  21,543,000  100 

350,000     540,190    5.132,000  100 

250,000     774,7011   3  108,000  100 

50,000        67,482        546,431,100 

300,000      123,700     2  482.400     25 

1,000,000  600,269  10.042,1 00  100 

100,000   53,723   523,900  100 

1,000,000  3,880,772  43,446,600  100 

450.000  1,080,007     5,725,300    25 

100.0001  50,443  245,249  100 
.  300,000  7.584,535  22,666,600  100 
1,550,000      68.5,386    7.989,300  100 

City  Bank,  A^aiionai  25,000,000  17283568  123231500  100 

Colonial  Bank 100,000      225,405     2,607,600  100 

Columbia  Bank I       300,000     279.681:   3. 059,OoO  100 

Oommerce.Nat.Bk.of  25,000,000  11132781  10-'558500  100 
Consolidated  N.  Bk..  1,000,000  1,110,347  3,767,295  lOt 
Cooper  Exch.  Bank..  100,000  52,151  448,753  100 
Com  Exchange  Bk..  2,000,000  3,360,992  29,286,000  lOo 
~      "      "  100,000        41,163        109,652  100 

250,000      143,684    1,343,800    25 

200,000  

250,000 

200,000 

100,000 

250,000 


Bid.    Atk 


Per 
215 
150 
2lOifl 
180 
150 
150 
390 
190 
320 
290 
400 


cent. 


250 
350 
240 
Per 
225 
200 
375 
130 


250 
1100 
100 
110 


Discount,  Bank  of... 
East  River  Nat.  Bk.. 
Equitable  Nat.  Bank 

FederalBank 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank... 
Gallatin  Nat'l  Bank, 

Gansevoort  Bank 

Garfield  Nat.  Bank. . 

German- Amfer.  Bk 

German  Exoh.  Bk. . . ; 

GermaniaBank 

Greenwich  Bank 

Hamilton  Bank 

Sanover  NatH  Sank. 
tmp'rs'&Trad'rs'Nat 
International  Bank.. 
Irving  Nat'l  Bank. .. 

Jefferson  Bank 

Leather  Mfrs.Nat.Bk 
Liberty  Nat.  Bank .. 
Lincoln  Nat.  Bank.. 
Manhattan  Co.,Bk.  of 
Market  &  Ful.Nat.Bk 
Mechanics'  Nat.  Bk.. 
Mech.  <fe  Traders'  Bk. 
Mercantile  Nat.  Bk. . 
Merchants'  Ex.N.Bk. 
Merchants' Nat.  Bk. 
Metropolis.  B'k  of  the 

Monroe  Bank 

Mount  Morris  Bank. 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat.. . 
N.  Y.  County  Nat.  Bk. 
N.  Y.  Nat.  Exch.  Bk. 
N.  T.,N.  B.  A.,Bkol 
Nineteenth  Ward  Bk. 
No.  Am,  Nat.  Bk.  of. 
Northern  Nat.  Bank. ' 

Oriental  Bank 

PacifloBank 

Park  Bank,  Nat'l.... 

People's  Bank 

Phenix  Nat.  Bank. .. 

Plaza  Bank 

E»roduoeEx.Bk.,N.Y. 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat.  Bank 
Second  Nat.  Bank... 
Shoe  <fe  Leather,  Nat. 

■^tateBank 

34th  St.  Nat.  Bank.. 
l^elfth  Ward  Bank. 
i^entv-thlrdWd  Bk 
Union  Exchange  Bk. 
United  Nat.  Bank... 

Variok  Bank 

Wash'ton  fits.  Bk.  of 


3,398, 

65,165 

117,797 

1,714,116 

884,946 

10,000,000  13501384  65;215,700  100 

100,000      104,9J5!   1,934,30J  100 


313,232  100 

523,821100 

608,900  100 

9,231,900  100 

2,489,010  100 


3,000,000  2,994,700 
1,000,000  2,197,195 

200,000  72,360 
1,000,000  1,312.262 

750,000     511,9>)7 


200,000  668,151 

200,000   872,165 

500,000   520,602 

200,000  126,988 
3,000,000  6,523,499  52.506,700  100 
1,500,000  6,669,882  19,786,000  100 


18,316,'200|100 
4,490,4001  50 
l,850,'-00  50 
6.792,900  100 
3.533,-00  75 
3,650,600  100 
4.722,900  100 
1,633,400;  25 
2.795,300  100 


100,000    5,843 

1,000,000,1,065,496 

400,000  270,777 

600,000  541,112 

1,000,000  1,913,568 

300,000  1,322,888 

2,050,000  2,505,918 

1,000,000  1,274,119 

2,000,000  2,787,897 

700,000      381,338 

3,000,000  4,558,194 

600,000     363,566 

2,000,000  1,401,028 

1,000.000  1,367,882 

200,000   53,039 

250,000   113,423 

156,497 

316,465 

58l,90o 

664,067 

883,983 


200,000} 
500,000 
500,000 
200,000 
1,000,000 


223,748ilOC 
4,830,000  50 
1.879,90  »  100 
7,978,000  100 
8,950,500  100 
9.461,11.0  100 

21,957,000  50 
6,404,200  100 

12,578,000;  25 
4.590,000  25 

19.169,40) 
5.384,800 

12.383,2uO 
8,810,000  100 
668,231  100 
2,683,100  100 
2,364,800,100 
2.942,5oO!  50 
5,937,000  100 
4.929.000  100 


200 

"Per 

105 
190 
210 

Per 
500 
215 
700 
360 

iVo" 

140 
170 
600 
310 


200 
340 


290 

375" 
250 
share 
235 


5260 
275 


400O 

160 

265 

425 

325 

210 

160 


340 
l.-'5 
150 


100 
50 
50 


6,047,200  100 
2,000,000  2,523.997  13,846,000  100 

200.000   206,2621  1,653.300  100 
2,000,000  2,056,350  12,092,500  100 

300,000   207,599    841,420  100 

750,000  1,063,777     5,794.700     25 

422,700      607,810    3,815,600    50 
3,000,000  6,976.137  61,601,000  100 

200,000      397,036     2,626,700     25 
1,000,000      326.316 

100,000      247,003 
1,000,000      492,949 

100,000      100,385 

100,000        10.090 


500,000  1,364,215 
300,000  1,356,350 
1,000,000      327.908 
100,000 
200.000 


200,000 
100.000 
750,000 
1,000,000 
100,000 
100,000, 


577,371 
206,628 
108,391 

96,179 
430,503, 
105.833! 

65,453, 
124,4671 


3,362,000     20 

2,779.000  100 

4,226,200  100 

1,168.000  100 

53,677  100 

15,408,000  100 

9,973.r00  100 

6,858,700  100 

8,4  27,000  100 

594.720  100 

1,936.000  100 

1.556,900  100 

3,297,324  100 

1,183,500  100 

786,600  100 

445,9001 100 


105 

180 

3700 

375 

525 

300 

200 

39J 

143 

500 

150 

375 

600 

300 

170 

510 

600 

225"" 

l4U 

290 
500 
950 
310 
225 
230 

l40 

220 
165 
175 
375 


110 

120 

100 

226 

210 

400 

share 

110 

200 

240 

cent. 
615 
225 
900 

380 

156" 

155 

180 


320 


4100 
170 

275 

350  ' 


165 


350 


160 
100 
120 


40  DO 
606"" 
2l6" 

I6O" 


310 


535 
620 

235" 

143 

310 

600 

1060 

325 

240 

240 

150 

230 

175 

425" 


195 

205 

275 

180 

190 

475 

525 

1500 

200 

220 

270 

280 

150 

205 

215 

115 

120 

220 

230 

190 

425 

260 

29U 

100 

450 

165 

, 

290 

600 

650 

600 

150 

160 

800 

206 

215 

125 

120 

■  -•■■ 

150 

160 

90 

100 

200 

200 

*  Sale  price, 
dividend. 


t  Book  value,     a  Capital  and  surplus  to  be  increased,     o  Capital  to  be  Increased,     c  Amount  paid  In.     iNew  stock.     *Ex' 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Colum 


N8. 


NEW  YORK.-(CoNCLUDeD.) 


N.  Y.  CiTY-(Coii.) 

Wells,  Fargo  &  Co.. 

West  Side  Bank 

West.  Nat.B'kofU.8. 

YorKville  Bank 

Bankers'  Trust  Co . . . 

Bowl'g  Green  Tr.  Co. 

Broadway  Trust  Co. 

Cent.R.  B'd&Tr.Co. 

Central  Trust  Co.... 

City  rmst  Co 

Colonial  Trust  Co... 

Commonw  ea'h  Tr.  Co 

Continental  TrustCo. 

Eastern  Trust  Co 

Empire  State  Tr.  Co. 

Eqnltable  Trust  Co. 

Farmers'  L.  &Tr.Co. 

Fifth  Ave.  Trust  Co. 

Guaranty  Trust  Co. . 

Guardian  Trust  Co . . 

Knlokerbook'rTr.Co. 

Lincoln  TrustCo... 

Manhattan  Tr.  Co.. 

MoVlckar  Re.  Tr.  Co. 

Mercantile  Tr.  Co 

Merchants'  Trust  Oo. 

Metropolitan  Tr.  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr. 

N.Y.Llfe  Ins.&T.Co. 

N.Y.Seourlty&Tr.Co. 

Nor.  Amer.  Tr.  Co... 

Real  Est.  Co.  of  N.Y. 

Standard  Trust  Co.. 

Title  Guar.  &  Tr.  Oo. 

Trust  Co.  of  America 

Union  Tr.  Co.  of  N.Y. 

U.  S.  Mort.  &  Tr.  Co. 

U.  S.  Tr.  Oo.  of  N.  Y. 

Van  Norden  Tr.  Co.. 

Washington  Tr.  Co 

Windsor  Trust  Co. 
Richmond  Boko.— 

Bank  of  Staten  Isl'd 

First  Nat.,  Staten  Is 
Rochester— 

AJllanoe  Bank 

Central  Bank , 

Oommerclal  Bank... 

Flour  City  Nat.  Bank 

Gterman-Amer.  Bank 

Merchants'  Bank 

Traders'  Nat.  Bk 

Fidelity  Trust  Co... 

Genesee  Val'yTr.  Co. 
Rooh.Tr.&S.Dep.Co. 
Security  Trust  Co. . . . 

Union  Trust  Co 

Syracuse- 
Axaer«£zoh.Nat.  Bk. 
Oommerclal  Nat.Bk. 
First  National  Bank. 
Merchants'  Nat.  Bk.. 
Nat.  Bk.  of  Syracuse. 
Salt  Springs  Nat.  Bk, 
State  Bk.  of  Syracuse 

Third  Nat.  Bank 

Syracuse  Trust  Co... 
Tr.  &  Dep.  Co.  of  Onon. 

Troy— 
Central  Nat.  Bank... 
Manuf aot'rs  Nat.  Bk. 
Mutual  Nat.  Bank. .. 
Nat.  State  Bk.of  Troy 

People's  Bank 

Union  Nat.  Bank 

United  Nat.  Bank... 
Security  Safe  D.  Co.. 
Security  Trust  Oo... 

Troy  Trust  Co 

Utica— 
First  National  Bank. 
Mather  &  Co.'s  Bank 
Oneida  Nat. Bank... 
Second  Nat.  Bank  .. 
Utica  City  Nat.  Bank 

Citizens'  Tr.Co 

Utloa  Tr.  &  Dep.  Co. 
,  Westchest'r  Co. 
Mt.  Vkrnon— 1st  N. 

Mt.  Vernon  Tr.  Co 
088ININO— 1st  Nat.. 

OssinlngNat.  Bk.. 
Peekskill— 

Westches.  Co.  Nat. 
Pt.Ohest'r- 1st  Nat 

Mutual  TrustCo.. 
Rte— RveNat.  Bk.. 
White  Plains— 

Central    Bank    of 
Westchester  Co: 

County  TrustCo.. 

First  Nat'l  Bank.. 
YONKERS  — 1st  Nat 

Westohest.  Tr.  Co. 


Capital. 


100,000 

200,000 
10,000,000 

100.000 
1 ,000,000 
2,500,000 

700,000 
2,000,000 
1,000.000 
1,000,000 
1,000,000 

500,000 
1,000,000 
1,000,000 

500.000 
3,000,000 
1,000,000 
1,000,000 
2,000,000 

500,000 
1,000,000 

600,000 
1,000,000 

500,000 
2,000,000 

500,000 
2.000,000 
2,000,000 

500,000 
1,000,000 
1.000,000 
2,000,000 

500,000 
1,000,000 
4,375,000 
2,500,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500.000 
1,000,000 

25,000 
100,000 

275,000 
200,000 
c200,000 
300,000 
500,000 
100,000 
250,000 
200.000 
300,000 
200,000 
200,000 
200,000 

200,000 
c25O,0O0 
250,000 
180.000 
200.000 
200,000 
100,000 
300,000 
300,000 
100.000 


200,000 
150,000 
250,000 
250,000 

50,000 
300,000 
240,000 

50,000 
200.000 
200,000 


liurplua 
dt  Profits. 


$ 

63,718 

538  54S 

In  volu 

283,316 

557,064 

2.746,981 

419,142 

7,842,202 

13068373 

1,769.795 

1,463,315 

15,149 

3,279,008 

951,9  i9 

513.881 

9,037,763 

7,022,675 

1,287,436: 

5,102,577 

529,080 

2,289,021 

500,000 

1,945,054 

563,102 

6,190.900 

1,442,976 

5,958,063 

6,012,366 

501,222 

3,944,301 

4,278,423 

3,143,606 

644.378 

906.492 

4,405,035 

3,074,850 

7,542.226 

3,609,440 

12274834 

1,101,720 

932.209 

530,486 


Deposits. 


1,000,000 
200,000 
500,000 
300,000 
500,000 
200,000 
200,000 

100,000 
200,000 
100,000 
100,000 

100,000 

100,000 

300,000 

50,000 


100,000 
100,000 
100,000 
150,000 
200,000 


77,322 
108,197 

192.106 

162,483 
166,905 
190,206 
786,124 

97,159 
739,196 
146.924 

76,700 
823,704 
347,154 
105,172 

5,791 
112,800 
281,991 
249,072 
60,228 
48.183 
227,439 
125,539 
150,000 
301,875 

134,127 
271,383 
216,033 
293,641 
68,396 
90,580 
422,923 
New  Oo 
237,742 
101,031 


$ 

2,753,0=3 

3,535,000 
ntary  llqul 

1.986,600 
10,085,557 
10,528,111 

2,801,109 
11,290,600 
44.339,416 
12,322,469 
20,326,852 

1,120,748 
14,103.921 

2,126,025 

2,120.405 
22,302.827 
50,307,200 
13.921,119 
33,837,832 

1.825,972 
39.6Hti,739 

7,382,107 

9,846,453 

1,410,543 
50,049,111 

4,534,508 
20,208,626 
53,620,571 

3,098,197 
26,676,026 
29,942,949 
12,562,332 

7,330.042 
10,460,273 
16,701,717 
14.498,408 
57,560,165 
20,309,969 
61,790,595 

5,657,036 

10,414,243 

5,375,248 

545,623 
615.700 


P"r 


Bid. 


973,391 
Sucoeede 
563,489 
215.331 
227,903 
100,000 
302,765 

69,381 

204.937 

39.000 

26,871 

199.709 

148.233 

107.361 

13,720 


121.885 
50,000 
25,733 
78,980 

107,246 


5,187,219 
1,908,238 
1,764,422 
2,725,891 
4,279,561 
1,844,611 
4,471,"64 
4,802,307 
3,212,328 
13,721,257 
6,746,119 
2,585.784 

476.818 
1.010,639 
2,997,402 
1,160174 
1,341,294 

671,358 
2,604,895 

762,673 
New  Co. 
5,442,993 

753,045 

3,342,479 

1,392.476 

1.850,142 

630,929 

918,035 

636,690 

mpany. 

2,075,724 

1,426,142 

3,095,784 
d  by  Cltlze 
1,401,592 
823,474 
1.706,034 
New  Oo. 
3,014,964 


100 
100 
dat 
100 
100 
100 
100 
100 
100 
100 
100 
100 

lOoi 

100] 

loo! 

lOOl 
25) 
100 
100 
100 
100 
100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 


982,802 

1,064.520 

275,000 

189,328 

763.245 

533,042 

l,780,8!i7 

284,424 


449,198 

..New  Co.. 

514,689 

1,325,111 

958,722 


100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 


Per 

500 
Ion. 
375 
270 
201 
140 
400 
1900 
275 
300 
50 
650 
128 
175 
675. 
1350 
530 
640 
157 
870 
300 
500 
220 
1000 
190 
550 
890 
225 
1000 
950 
240 
390 
315 
425 
227 
1395 
400 
1485 
220 
390 
190 


Ask. 
cent. 


290 
205 
150 
425 
1975 
300 
325 
70 


133 


700 

1400 

550 

665 

165 

890 


230 

1050 

210 

560 

910 

250 

1100 

256" 

410 

335 

440 

232 

1425 

430 


Per 
225 
170 
152 
150 
260 
165 
170 
250 
190 
350 
500 
150 

Per 
105 
120 
250 
245 
125 


230 
216' 


177 

share 

250 


160 
175 

175" 


150 
170 


60 

US' 

100 
100 
50 
100 
lOO 


100 
100 
100 
100 


450 
Per 
135 
305 
165 
195 
145 
110 
310 
100 


Per 

il25 

Tr.  & 

200 

130 

60 

205 


200 


175 

shart 

110 

125 

260 

250 

130 

*96 

160 

200 


475 

shart 

140 


170 
200 
150 
115 


Per 
150 


103 
125 


100!  175 
100  145 
100  100 
100  110 


100!  200 
100'  200 
100  225 


100 
100 


100 
155 


105 

235 

210 

share 

'130 

D.Co. 

208 
♦135 

62ifl 
210 
240 
zhare 
200 
300 
110 


150 
125 


275 

ies' 


Raueiqm- 
Oitlzens'  Nat.  Bank 
Comm'l  &  Farm's  Bk 
Meoh.  Dime  Sav.  Bk 
Nat.  Bk.  of  Raleigh. 
Raleigh  Savings  Bk 
Oarollna  Trust  Co . . . 

■•WiLMINQTON— 

Atlantic  Nat.  Bank 
Murchlson  Nat.  Bk. 
Peoples'  Sav.  Bank. 
Atl'nHo  Tr.  &Bkg.Oo. 
Wlim.  Sav.  &  Tr.  Co. 


NORTH  CAROLINA. 


100,000 
100,000 

15,000 
225,000 

15,000 
100,000 

125.000 

300,000 

30,000 

50,0001 

25,000 1 


88,230 

57,89.'5 

7.825 

112.497 

22,194 

4,840| 

183,1.^6 
102,508 

16,1V3 
9.502 

72,736 


751,930 
493,201 
164,533 
495,036 
535,1021 
151,9551 

1,346.266 

1,627.1491 

416,146 

33t.382 

1,063,553 


shart 


I    Per 

100   150 

100   143 

25      28 

1 100   120 

I   25      70 

100  100 

Per  share 

100   240 

100x140 

1001  150 

100   112 

801x250 


NORTH  DAKOTA. 


Farqo— 
Fargo  Nat'l  Bank. . . 
First  National  Bank 
Merchants'  State  Bk. 
RedRiv.Val.Nat.Bk. 


Capital. 


50.000 
150,000 
100,000 
100,000 


Surplus 
(t  Profits. 


9,831 
58,688 
22,000 
58.592 


Gross 
Deposits. 


233,920 
1,508,219 


Pr\  Bid. 


100 

100 


Per 
100 
150 


OHIO. 


500,000  100    .... 
52  2,379jlOOi  100 


A$k. 
shar§ 


125 
130 


120 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.  Bk.Co. 
Citizens'  Nat.  Bank. 

City  Hall  Bank 

Cosmop.  Bk.  &  8  Co. 
Equitable  Nat.  Bant 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourth  Nat.  Bank.. 
German  Nat.  Bank. 
HelvetiaSav.&Bk.Co 
Home  Savings  Bank 
Market  Nat.  Bank. . . 
Merchants'  Nat.  Bk. 

Northslde  Bank 

Nat.  Lafayette  Bank 
Ohio  Valley  Nat.  Bh 
Provident  Sav.  Banb 

&  TrustCo. 

Second  Nat.  Bank . . . 
South.  Ohio  L.  <b  Tr. 

Third  Nat.  Bank 

Union  Sav.B.&Tr.Co, 
Unity  Bkg.&  Sav.Co. 
Western  German  Bk. 
Cent.Tr.  AS.Dep.Co. 
Cincinnati  Trust  Co. 

Cleveland— 
Bankers'  Nat.  Bank. 
Bk.of  Oom'eroe,N.A 
OaitonSav.  &Bkg.Co 
Central  Nat'l  Bank.. 
Cl»rk  Ave.Sav.  Bk.Co 
Cleveland  Nat.  Bank 
Cleve.  Sav.  &  L.  Co, 
Columbia  Sav.&L.  Co 
Colonial  Nat.  Bank. 
Commercial  N.  Bank 
Dollar  Sav. &Bkg  Co 
Euclid-Park  Nat.  Bk, 
Farm.&Mer'h.B'g  Oo 
First  National  Bank 
GarfleldSav.  Bk.Co. 
Ger.  -Amer.  Sav.B .  Co 
Lincoln  Sav.  &  Bkg. 
Lorain  St.  Sav.Bk.Co 
Market  Nat.  Bank. . . 
Mercantile  N.  Bank. 
National  City  Bank 
Pearl  St.  Sav.&L.Co 
People's  Sav.  &  L.  As 
Prod.Ex.  Bank'gCo, 
80.  Cleveland  Bk.Co. 
State  National  Bank 
Unlt'dBk.&Sav.  Co. 

Union  ^at.  Bank 

Wade  Park  B'k'g  Co. 
W.Cleveland  Bkg.  Co 
B'way  Sav.A  Tr.  Co 
Central  Trust  Co.... 
atlz'ns'  Sav.  &  Tr.Co 

City  Trustee 

Cleveland  Trust  Co 
Dime  Sav.  A  Bkg.  Co, 
Euclid  Av.  Trust  Co. 
Federal  Trust  Co ... . 
Forest  City  Sv.  &  Tr. 
Guardian  Trust  Co. . 
L.  Sh.  Bkg.  &  Tr.Co. 
Prudential  Trust  Co. 
Reserve  Trust  Co.... 
State  Bkg.  &Tru8t  Co. 
Woodl'd  Av.  S.  &  Tr. 

Columbus— 
Amer  Sav.  Bk.  Co.. 
BK.of  Commerce  Co, 
Capital  City  Bank... 
Citizens'  Savings  Bk. 
City  Deposit  Bk.  Co. 
Columbus  Sav.Bk.Co 
Columbus  8.  &T.  Co 
Commercial  N.  Bank 
Deshler  Nat.  Bank 
Uayden-OUn'n  N.B. 
Market  Exch.  Bank. 
Merch.  d  Man.  N.  Bk 
New  First  Nat.  Bank 
Ohio  National  Bank. 
State  Sav.Bk.&Tr.Co 

Ohio  Trust  Co 

Dayton— 
City  National  Bank. 
Dayton  Nat.  Bank. . . 
Fourth  Nat.  Bank... 
Merchants'  Nat.  Bk. 
TeutonlaNat.  Bank. 

Third  Nat.  Bank 

Winters  Nat.  Bank.. 
Dayton  Sav.  &  Tr.Co 

Toledo— 
Amer.  Sav.  Bk.  Co.. 
Uent'l  Sav'gs  Bk.  Co 
Comm'l  Sav.  Bk.  Co 
Dime  Sav.  Bank  Co.. 
Dollar  8.  Bk.&  Tr.Co. 
East  Side  Bank.  Co 
First  National  Bank 
Holoomb  Nat.  Bank 
Home  Sav.  Bank. Co. 
Lucas  Co.  Sav.Bk.Co 
Merch.  &  Cl'k  8.  Bk. 
Merchants'  Nat.  Bk. 


400,000 

100,000 

1 ,000,000 

100,000 

100,000 

250,000 

600,000 

3,000,000 

500,000 

500.000 

50,000 

50.000 

250,000 

1,000,000 

50,000 

600,000 

700.000 

500,000 
200.000 
p787,809 
1,200,000 
500,000 
650,000 
250,000 
500,000 
500.000 


500,000 

2,000,000 
200,000 
800,000 
50,000 
500,000 
230,900 
50,000 

1,500,000 

1,500,000 
42,760 

1,500.000 
50.000 

1,000.000 
100,000 
50,000 
100,000 
100,000 
250,000 
600.000 
250,000 
100,000 
100.000 
100,000 
150,000 
500,000 
250,000 

1,000,000 

200,000 

92.487 

300,000 

500,000 

4,000,000 
312,150 

1,750.000 
500,000 
500,000 

1,500,000 
250,000 
500.000 
200,000 
600,000 
300,000 
375,300 
250.000 

50,000 
200,000 
100,000 
100,000 
500,000 

50,000 
500,000 
200,000 
300,000 
500,000 
100,000 
500,000 
500,000 
400,000 
200.000 
500,000 


200.000 
300,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 

50,000 
300,001 
100,000 
100.000 
500,000 

50,000 
500,000 
300,000 
250,000 

95,000 
150,000 
300,000 


432,777 
45,000 

5.^8,311 
30,490 
11,353 
74,357 

413.843 
1,097  048 

733,219 

602.20« 
57,586 

248',768 
389,895 
13.439 
828.636 
338,332 

65.773 

242,566 

23  022 

527.586 

1,237,841 

1,621 

612.331 

283,918 

164,157 


2,=i91,001  100 

i,ioo,<oo!ioo 

5,707,4911100 
592,712  100 


Per 


129,610 
1,250,207 

62.268 

363.542 

2,261 

88.762 

18,533 

24,831 

663,045 

376,049 

3,722 

608,360 

10,243 
277,063 
103,904 

20.521 
New  Oo 

20,731 

20.894 
206,890 
330,936 

56,868 
125,000 

49,651 

43,660 
133,053 
150,000 
401,062 

98,845 

6,253 

187,301 

117,360 

2,280.230 

39,769 

1,115,764 

414.138 

New  Com 

187,481 

22,459 
394.114 

87.612 
166,756 

10,825 

96,355 
137,335 

3,495 

36,687 

22,251 

116,547 

175,277 

23.000 

83.026 

224,283 

122,434 

200,000 

56,338 

328,666 

22.5,000 

159,338 

104,982 

166,573 

182.971 

156,378 

269,802 

72,813 

49,446 

216,551 

252.475 

75,000 


254,677 
1,660,202 
4,613,697 
8,801,286 
3,.'S87,994 
4,773,207 

201,408 

78,506 

3,102,979 

3,789,312 

204, 2«8 
4,253,872 
3,710,909 

1.208.196 
2.475,246 

177,546 

5,968,053 

16,276,3P>9 

174.414 
5,033,911 
4,497.064 
2,133,224 


1,381,133 
7.056,626 

721,66S 
4,129.604 

128,136 
1,657,640 

314,813 

658.020 

3.580,743 

2,836,841 

96,165 

9,472,609 

509,986 
4,613,463 
1,338,956 

605,522 
mpany. 
1,475,422 

535,916 
2.457,570 
1,010,065 
1,871,420 
3,612,865 
1,564.111 
1,576,562 
2,896,947 
2,557,565 
5,582,543 
1,379.736 

255,000 

3,131,394 

2,238,621 

27,120,179 

680,478 
16,332,715 
4.715,551 
pany. 
1,593,228 
1,709,303 
6,120,077 
1,475,422 
1,229,076 

725,433 
l,778,y02 
2,621,876 


50 
100 
100 
100 
100 
100 

10 
100 

loo 

100 

50 

100 

100 

10 
100 

100 
100 

ioo 

100 
100 

100 
100 
100 
100 
50 
100 

"50 

100 
100 

ibo 

50 
100 
100 

50 

"50 

100 
100 
100 

50 
200 

50 
100 
100 
100 
100 
100 

50 
100 

106 

100 
100 

lool 


171 


145»fl 
100 
1221s 
217 
2041^ 
295 
300 
20 
105 


155 


shart 
310 

336" 


132i« 

220 

209 

325"" 
22I9 
115 

375 


10J« 

285 

225 
485 
1021a 
550 


1321s 
Per 


195 


128 
122 


86 


150 
325 
195 


230 


220 

share 
117 


135 

127 

i62' 


100 


102 


162 


50 


4,473 

29.984 

15,373 

20,999 

97,480 

30,357 

882,800 

130,348 

112,621 

9,2.^0 

160,936 

247,056 


275,836 

649,422 

747,378 

1,328.924 

1,063,168 

550,000 

1,754,98.7 

2.024,469 

1,785,029 

2,525,335 

918,744 

4,178,933 

3,400,000 

3,450,838 

l,0b'0,002 


100 
100 
100 
100 
100 


100 
100 


50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
621s 
125 


300 


175 
117 
250 


160 

72 
260 

75 
260 


100 


130 


127 


share 


133 


1.837,151  100 


1,760,285 
945,551 

1,552,230 
655,641 
467,142 

1,019,081 
944.921 

New  Co. 

112,393 

646,64« 

655,026 

167,026 

958,198 

808,133 

1,720,461 

1,493,288 

1,864.853 

201. 7W4 

1,178,939 

1.843,830 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 


184 
175 


190 
205 

eer 
292 
160 
170 
145 
121 
216 


350 
142 
200 
125 
320 


190 
200 
195 


Per 
105 


112 

59 1« 
126 
200 
265 
150 
157 
111 
210 
180 


180 

153 

share 

298 

183 

175 

150 

130 

220 

215 

125 

share 

108 

100 

116 

621s 
130 


180 


116 


*  Sale  price. 

X  Ex-oivldend. 


t  Book  value.         b  Oapital  to  oe  increased.         c  Oapltal  and  anrplns  to  be  increased.        I  New  stock.        p  Amount  paid  in. 
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Where  Names  are  Pr  nted  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


OHIO.— (Concluded.) 


Capital, 

Surplui 
<t  ProTiU 

S 

Orot$ 
Depotita. 

9 

fr 

Bid. 

A$k. 

Toledo— lOon.) 

S 

Per 

share 

IfaL  Bk.of  Oowimerts 

500,000 

193.2RS 

2.407.679 

100 

164 

168 

Wortborn  Nat.  Biuik. 

300.000 

878,453 

2,040,846 

100 

230     235 

01ilo8av.Bk.feTr.Oo. 

600.000 

228,831 

2,942.557 

100 

151    |155 

8«oontl  Nat.  Bank   .. 

350,000 

971,924 

1,725,817 

100 

375    ,390 

Seonr'yS.Hk.ATr.Oo 
State  SavlntrB  Hk.Oo. 

250.000 

Nt»w  Or« 

nntziitton. 

100 

118^  125 

50,000 

COllBol. 

■with  SocMir 

ity 

TruRt  Co. 

Tol.8av.Bk.ATr.Oo. 

100.000 

•23i),3'27 

1,650,674 

100 

367ifl370 

Dnlon  SavB.  Bank  .. 

250.000 

122,202 

1,158,364 

100 

180 

Younqstown— 

Per  ihare 

Oommerclal  Nat.  Bk. 

200.000 

90.000 

765,000 

100 

116 

120 

Dollar  8av.  &  Tr.  Co. 

1,000.000 

225,000 

3,500,000 

100 

155     160 

FlrstNatlonal  Bank. 

500,000 

373,835 

2,306.507 

100 

166 

175 

MaboninK  Nat.  Bank 

229,000 

143,621 

897,188 

100 

145 

160 

Second  Nat.  Bank... 

200.000 

229,055 

1,326,124 

100 

240 

250 

Wiok  Mauouai  Bank 

600,000 

138,759 

1,355.440 

100 

OKLAHOMA  TERRITORY. 


Guthrie— 
Bank  of  Commerce. . 
OapltolNafl  Bank.. 
Guthrie  Nat'l  Bank.. 
Guthrie  Sav.  Bank.. 
Logan  County  Bank 

Oklahoma  City- 
Ajuerloan  Nat.  Bank 
Bank  of  Commerce.. 
Oommerclal  Nat.  Bk. 
Okla.  Cltv  Nat.  Bk.. 
Oklah.  City  Sav.  Bk 
State  National  Bank 
Western  Nat'l  Bank 
Otel*.  Tr.  &  B'k'g  Co . 


25,000 

100,000 

150,000 

25,000 

25,000 

100,000 
25,000 
100,000 
100,700 
.^0,000 
200.000 
100,000 


676 

26.763 

9,069 

2,120 

8,316 

14,199 

35,625 

1,903 

2,561 

8,660 

16,306 

38,289 


200,000  Taken  ov 


90,073 

1,393,164 

861,771 

78,683 
231,394 

421,942 
370,526 
148,240 
164,269 
171,752 
927,280 
770,473 
by  Oom 


er 


100 
100 
100 
100 
100 


Per 
100 
223 


100 
100 
Per 


meroial  Nat.Bk 


share 


225 


sfMre 


OREGON 

Portland— 
nrat  Nalional  Bank. 

500,000 
250,000 
250,000 
250,000 
300,000 
p268,860 

935,837 

119',!  42 
96,556 
93,467 

8,307.164 

2,764,i23 

3,156,587 

2,598,643 

439,290 

Per 

share 

LfcddATUtonBank. 
Merohanta'  N.  Bank. 

Prl 

vate 

Bank 

SeourltySav.&Tr.Co. 

Unit.  States  N.  Bank 
Portland  Trust  Co... 

ibo 

..j^.. 

PENNSYLVANIA. 


Allegheny— 
Bk.  of  Secured  Save. 
Enterprise  Nat.  Bk.. 

First  Nat.  Bank 

German  Nat.  Bank.. 
Ohio  Valley  Bank... 
Second  Nat.  Bank... 
Allegheny  Trust  Oo. 
Del.  Sav.  Fund  &  Tr. 
Manchester  Sav.  Bk. 

&  Trust  Co    

Provident  Trust  Co. 
Real  EBt.8av.ATr.Co 
Work.S.Bk.&Tr.Oo. 

ALLENTOWN— 
Allentown  Nat.Bani 
Merchants'  Nat.  Bk. . 
Second  Nat.  Bank... 
l>h.Val.T.  AS.D.Oo. 

Altoona— 
First  National  Bank. 
Second Nac.  Bank... 
Altoona  Trust  Co. . . . 
Cent.  Penna.  Tr.  Co. 
Real  Est.  Ti.&Tr.Oo. 
Union  Trust  C« 

Erie— 
Flrflt  National  Bank, 
Marine  Nat.  Bank... 
Second  Nat.  Bank... 
Erie  Trust  Oo 

Harrisburq— 
Oommerclal  B  ank. . . 
Dauphin  Deposit  Bk. 

East  End  Bank 

First  National  Bank. 
Harrisburg  N.  Bank. 

Mechanics'  Bank 

Merchants'  N.  Bank. 
Central  Gu.  Tr.&s.D. 
Oommonwl'th  Trust 

Company 

Harrisburg  Trust  Oo 

Lancaster— 
Ooneetoga  N.  Bank. . 
Farmers'  Nat.  Bank. 
First  National  Bank. 
Pulton  Nat,  Bank... 
Lanoast'r  Co.N.Bank 
Northern  Nat.  Bank. 
People's  Nat.  Bank.. 
Olty  Sav.  F.  &  T.  Co, 
Lancaster  Trust  Co 
Korth.  Tr.  <fe  Sav.  Co. 
People's  Tr.e.&Dep. 

Union  Trust  Co 

^Philadelphia— 
Bank  of  No.  Amer.. 
Oentennlal  N.  Bank. 
Central  Nat.  Bank. . . 
OonBOlldatlon  N.  Bk. 
Com  Exch.  N.  Bank. 
Eighth  Nat.  Bank... 
Far.  A  Mech.Nat.  Bk. 
First  National  Bank 
Fourth  8t.  Nat.  Bank 
Franklin  Nat.  Bank. 
Girard  Nat'l  Bank.. 
Kensington  N.  Bank. 
Manaynnk  N.  Bank. 
Manulact'rs'  N.Bank 
Market  8t,  Nat.  Bank 
Merchants'  N.  Bank. 
Nat.Bk  of  Germant'n 
Nat.  Bk.of  No.  Lib.. 
Nat.  Security  Bank. 
Wlnth  National  Bank 
Northern  Nat.  Bank. 


125,000 
200.000 
350,000 
200,000 
100,000 
300,000 
700,000 
6.1,000,000 

125,000 
150,000 
200,000 
100,000 

1,000,000 
200,000 
300,000 

pl25,000 

150,000 
100.000 
i>191,375 
P240.500 
125,000 
125,000 

150,000 
150,000 
300,000 
200,000 

50,000 
300,000 

50,000 
100,000 
300,000 
100,000 
100,000 
125.000 

250,000 
400,000 

200,000 
450,000 
210,000 
200,000 
300,000 
125,000 
200,000 
150,000 
250,000 
125,000 
125,000 
al50,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1.000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

500,000 

250,000 

300,000 

200.000 


85.135 
227.183 

80,000 
729,775 

27,001 

767,909 

147,518 

1,046,460 

27,088 

41,208 

27,775 

404,195 

733,707 

15,782 

324,356 

206,493 

234,658 
54,936 
18,092 
32,633 
28,966 
56,151 

290,380 
304,660 
122,225 
124,596 

12,073 

216,000 

2,689 

410.260 

230,003 

110,000 

72,861 

70,719 

435,783 
226,664 

232,,'i36 
315,152 
188,356 
101,085 
263,763 

39,977 

96,263 
102,868 
464,729 

25,118 
181,576 

33,126 


2,104,831 

331,004 

2,371,663 

210,506 

823,980 

721,246 

1,007,794 

731,901 

4,555,038 

1,495,941 

2,603,070 

231.407 

271,318 

295,497 

618,469 

711,848 

489,262 

795,210 

483,799 

410,974 

149,661 


1,187,123 
2,165,531 
Re-opened 
3,657,636 
236,379 
1,030,821 
2,231,452 
2,017,805 

142,969 

820,512 

368,566 

3,344,202 

2,103,468 

621,117 

1,405,089 

1,197,567 

1,619,109 
643,212 
946,865 

1,059,772 

86,690 

279,208 

2,117,059 
1,204,361 
1,532,288 
1,292,155 

301,513 
2,937,000 

139,168 
1,414,766 
1,658,630 
1,640,000 

589,730 

495,071 

1,374,991 
2,163,910 

931,626 

844,440 

340,844 

641,408 

629,274 

645,781 

726,962 

1,015,892 

4,146,943 

686,347 

2,701,854 

692,653 


8,532,000 

2,990.000 

7,465,000 

1,387.000 

11,849,000 

2,405,000 

10,653.000 

9,181.000 

31,756,000 

14,184,000 

22,025,000 

1,031,000 

1,638,987 

2,357,000 

5,502,000 

12,577,000 

2,699,186 

2,800.000 

2,358,000 

2,146,000 

1.574.000 


60 
60 


100 
100 
100 
100 
100 

50 
100 
100 

60 

40 
100 
100 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

60 
Pri 

100 
25 
Prl 
100 
a25 

100 
100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

50 

100 

a50 

100 

100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 


Per 

90 

103  ij 


450 
160 


140 
336 


245 

Per 

62 
120 
195 
120 

Per 
275 
125 
100 
140 
115 
125 

Per 
200 


130 

105 

l.'iO 

120 
135 
share 


110 
150 
Per 


vate 


426 


vate 

225 

60 

226 
180 

Per 
246 
118 
217 
194 
125 
134 
134 
160 
300 

66 
128 

72 

Per 


40 


250 


share 

105 

126 


165 
370 


345 


120 
266 
share 
65 
125 
205 
125 
share 


200 


share 
Bank 


450 

58 
Bank 
250 

60 

250 
200 
share 

248 


218 
196 


136 
136 
162 
306 

68 
130 

75 
share 
278 


387 


129 
171 


300 

244 
68 

iio' 

160 


167 
245 
180 
204 


PENNSYLVANIA.-(Continued.) 


Philadel.— (Con.) 
Northwest.  Nat.  Bk.. 
Penn  National  Bank 
Pkilad^l'a  Nat.  Bank 
Quaker  Olty  Nat.  Bk 
Ridge  Ave.  Bank... 
Second  Nat.  Bank.. 

Sixth  Nat.  Bank 

Soutbwark  Nat.  Bk 
Southwestern  N.  Bk 
Tenth  Nat.  Bank.. 
Third  Nat.  Bank... 
Tradesmen'eNat.Bk 
Union  Nat.  Bank... 
Western  Nat.  Bank. 

For  detailed  statem 
American  Trust  Co.. 
Cent.  Tr.  &  Sav.  Co. 
CJlty  Trust  Safe  De- 
posit &  Surety  Oo. 
Colonial  Trust  Oo... 
Columbia  Ave.Tr.Co. 
Commercial  Tr.  Co.. 
Com.Ti.In8.&Tr.Co. 
Oont  Title  &Tr.  Co.. 
Equitable  Trust  Co . . 
Excelsior  Tr.  &  S.Fd. 
FldeUty  Trust  Co... 
Finance  Co.,  oom 

IstPref 

2dPref 

Frankford  Real  Est. 

Tr.&SafeDep.  Oo. 
Ger.Amer.T.&Tr.Oo. 
Germantovm  Tr .  Oo. 

Girard  Trust  Oo 

Guar.Tr.  &  S.Dep.Co. 
Hamilton  Trust  Oo. 
Industr'l  Tr.  T.&8av. 
Integrity  Title  Ins. 

Tr.  &  Safe  Dep.  Co. 
Investm'tCo.ofPhil. 
Land  Title&Tr.  Oo. 
Lincoln  Sav.  ATr.Oo. 
Manayunk  Trust  Oo. 
Merchants'  Tr.  Oo... 
Mortgage  Trust  Co.. 
Northern  Trust  Co.. 
No.  Phlla.  Trust  Co. 
Penn.  Oo.  for  Insur. 

on  Lives  &  Gr.  Ann 
Penn.W'h'g&S.D.Co. 
Phil.  Mort.  &  Tr.  Oo. 
Phll.Tr.S.D.&In.Oo. 
Provident  Life  &Tr. 
Real  Est. Ti.In.  &Tr. 
Real  Estate  Tr.  Co.. 

Tacony  Trust  Oo 

Tradesmen's  Tr.  Co.. 

Trustee,  of  N.  A 

Un.SuretyA  Guar.Oo 

Union  Trust  Co 

UnltedSec.  L.  I.  &T. 
West  End  Trust  Co.. 
WestPhlla.T.&Tr.Oo. 

Pittsburgh- 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.of  Pittsburg  N. A. 
City  Deposit  Bank. . 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Oosmopollt.  Nat.  Bk. 
Diamond  Nat.  Bank . 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers' Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk. 
Federal  Nat.  Bank.. 
Fifth  Avenue  Bank. 
Fifth  National  Bank 
First  Nat.B'kofBlrm 
First  Nat.Bk.,  Pitts. 
Fort  Pitt  Nat.  Bank. 
Fourth  Nat.  Bank... 

Freehold  Bank 

German  Nat'nal  Bk. 
German  8.  &  Dep.Bk. 
Germania  Sav.  Bank 
Homew'd  Peep's  Bk. 
Industrial  Nat.Bank 
IronClty  N.Bank... 
Iron  &  Glass  Dol.Sav. 

Keystone  Bank 

Liberty  Nat.  Bank. . . 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  Bank... 
Mer.  &  Manu.  N.  Bk. 
M  etr  opolltanN .  B  ank 
Monongah'la  N.Bank 
Mortgage  Bkg.  Co  .. 
Nat.  Bk.  of  West.  Pa. 
Pennsylva'laN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank. . 
People's  Sav.  Bank. . 
Pittsb'g  Bk.  for  Sav. 
Savings  Bk.  of  Pitts. 
Heoond  Nat.  Bank... 

State  Bank 

Third  National  Bank 
Trad's  &  Meoh's  Bk. 
Tradesmens'  N.Bank 

Union  Nat.  Bank 

Union  Savings  Bk... 


Capital. 


$ 

200,000 
500,000 
1,500,000 
600,000 
160,000 
280,000 
160,000 
250,000 
200,000 
200,000 
600,000 
600,000 
600,000 
400,000 

ents  of  Phi 
200,000 
600,000 

500,000 

250,000 

400,000 

1.000.000 

1,000,000 

»600,000 

1,000,000 

150,000 

2,000,000 

6,200 

1,707,100 

1,782,000 

125,000 

500,000 

600,000 

2,500,000 

1,000.000 

1>188,750 

350,000 

500,000 

2,000,000 

»1,000,000 

i>132,000 

250,000 

500,000 

500,000 

600,000 

150,000 

2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,600,000 

127.500 

p217,520 

1,000,000 

250,000 

500,000 

1,000,000 

1,000,000 

1)489,540 

600,000 

50,000 

60,700 

100,000 

r  1,200,000 

200,000 

600,000 

300,000 

200,000 

600,000 

250,000 

500,000 

1,200,000 

800,000 

100,000 

2,000,000 

100,000 

100,000 

100,000 

1,000,000 

200,000 

300,000 

200,000 

500,000 

100,000 

150.000 

50,000 

800,000 

400.000 

172,700 

500,000 

200,000 

600,000 

100,000 

300,000 

2,000,000 

800,000 

400,000 

1,000,000 

6807,800 

500,000 

200,000 

100,000 

1,000,000 

300,000 

75,000 

52,500 

600,000 

50,000 

500,000 

100,000 

400,000 

600,000 

1,000,000 


Surpliis 
<e  ProflU. 


370,476 

907,484 

2,319,630 

334.028 

52.648 
351,664 
216,719 
145,790 
109,234 

82,577 
584,249 
548,277 
613,177 
226,479 

la.   JVtMt 
62,378 
119,164 

330,537 

26,387 

150,858 

1,513,175 

1,081,033 

178,600 

276,718 

9,318 

5,296,023 

f  689,812 


67,796 

118.886 

489,497 

8,695,299 

418,987 

25,212 
419,277 

578,618 

1.164,067 

1,292,037 

36,103 

94,000 

104,494 

217,612 

712,203 


3,019,678 

576,855 

18,115 

3,261.592 

4,026,161 
400,183 

1,305,659 
71,089 
139,614 
213,267 
105,193 
72,643 
687,372 
898,257 
195,726 

652,031 
13,853 

118,678 

115,567 

901,434 

389,216 

In  volun 

195,956 

14,930 

1,292,736 

269,978 

737,341 

763,420 

6,457,412 

4.428 

46,184 
40,542 

188,020 

2,301,797 

297.918 

117.863 

1,058.745 

629,021 

478,585 

383,778 

2,555 

216,403 

374,539 

316,413 

760,110 

114,106 

815,641 

139,691 

88,306 

477,918 

956,948 

349,348 

1,648,529 

46,984 

423,204 

154,360 

25,521 

1,405,596 

1,272,076 

328,015 

64,958 

3,179,851 

10,217 

238,734 

56,638 

271,048 

3,617,229 

55,730 


Gross 
Deposits. 

$ 

2,695,000 

4.788,000 

26,079,000 

2,258,000 

702,610 
1,736,116 
1,100,000 
1,117,000 

859,000 
1,202,000 
4,184,000 
8,885,000 
8,350,000 
2,337,000 

Cos.  see  Oh 

425,184 

1,021,648 

2,431,362 

512,758 

1,492,561 

9,038,913 

4,731,599 

3,025.822 

3,073.907 

408,170 

21,054,504 

1068,996 


1,151,044 
1,564,497 
2,543,247 
21,310,471 
5,498.578 
667,748 
2,983,913 

2,776,362 

1,287,262 

5,973,160 

214.654 

900,000 

949,661 

100,974 

5,028.024 

115,620 

16,490,194 

247,689 
21,902 
6,985.675 
8,792,621 
3,165,887 
5,634,749 

478,140 

888,206 
2,356,689 

152,983 
1,918,.'^02 
1,126,506 
3,094,414 
2,234,523 

3,399,836 

223,436 

955,519 

675,041 

3,764,984 

3.366,479 

tary  liquid 

1,401,964 

574,652 

1,724,278 

337,553 

1,643,679 

2,239,038 

21,501,411 

743,434 

Re-opened 

826,258 

622,050 

757.147 

13,384,529 

1.307,651 

499,971 

2,039,100 

3,356,0.M 

3,053.135 

7,205.051 

144,367 

790,892 

3,713,853 

1,578,265 

2,084.556 

1,186,368 

1,805,611 

606,794 

722,817 

19,646,283 

3,952,351 

742,790 

3,174,391 

423,958 

3,087,132 

818,333 

123,949 

10,193,981 

10,306,709 

14,212,402 

1,206,249 

11,226,287 

366,619 

694,844 

664,894 

1,211,850 

3,596,839 

3,252,291 


p., 


100 

50 

100 

100 

60 

100 

100 

50 

100 

100 

100 

50 

60 

60 

ron 
60 
60 

100 

50 

100 

100 

50 

25 

100 

25 

100 

100 

100 

100 

50 

50 

100 

100 

100 

60 

50 

50 
50 

100 
25 
25 

100 
10 

100 
50 

100 

50 

100 

100 

100 

100 

60 

100 

25 

100 

80 

50 

100 

60 

60 

50 

50 

60 

50 

50 

50 
atio 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 
100 
100 
100 
100 

60 
100 

60 
100 

60 
100 

50 
100 

60 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 
100 

6C 
100 
100 
100 

ibo 

60 
100 

50 
100 
100 
100 


Bid. 


Per 


120 


Feb.! 


99 


115 
90 

,1908 
38 
61 

131 

40 
100 
400 

941s 

40 
120 

25i« 
667 


665 


124     125 


Ash. 


share 

305 

13014 

300 

II9J4 

i52" 
165 
71 
102 
100 


105 
91 

57 


175 


[209 
5OI9 


102^ 

65 
'►I270J4 

16 

41 
120 


620 


534 
..V.*712i« 
-  l53Jfl 
200 


Per 


42 
tH6 
165 

share 
145 


305 
150 

226 

n. 


ISS 
230 


208 

283 

80 


440 
210 
290 

i650 


85 

75 

150 

302 


340 
150 

256" 
300 


170 

260" 
400 


302 


165 


159 
169 


1321s 

150 

298 

195 

199 

165 


800 


70 

172 

73 


90 

78 

396" 

eoo 


145 
305 
880 


260 


160 


133 

210 
310 


180 


820 
100 


1060 


*  Sale  price,    o  Capital  paid  in;  authorized  amount  is  larger;  when  fuU  paid,  par  value  will  also  be  increased,     b  Capital  and  surploe  to  b« 
noreased.      p  Capital  paid  in;  authorized  am't  is  larger,    r  Capital  to  be  noreased.     xEx-dlv'd. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA.-(CoNCLUDED.) 


PlTTS'QH-(Con.)— 

U.S.Nat.  Bank 

WaBMngton  Nat.  Bk, 
West.Sav  &Dep.Bk 
Central  Sav.  &  Tr.  Oo 
Colonial  Trust  Oo. 
Oom'weal.  R.  E.  &  Tr. 
Continental  Tr.  Co. 
East  End  8.  &  Tr.  Oo, 
Equitable  Trust  Co. . 
Franklin  Sav.  <fe  Tr.. 
Pldel.  Title  &  Tr.  Oo. 
German  Tr.  Co. . . 
Gter.  Amer.  8a.  &  Tr. 
Guar.  Title  &  Tr  Co 
Guardian  Trust  Co. . 
Hazlew'dS  &Ti-.Oo 
Hill  Top  Sav.&Tr.Co 
Home  Trust  Co. .     - 
Internat.  Sav.  &  Tr, 
Iron  City  Tr.Oo    . 
Meroantlle  Trust  Oo. 
Mcroli.  Sav.  «Si  Tr.  Co 
Mt.Wash.8.<feTr.Co. 
North  Amer.  Sav.  Oo 
Oakland  Sav  .feTr.Co 
People's  Trust  Oo 
Pittsburgh  Trust  Co. 
Prudential  Trust  Co 
Eeal  Estate  Tr.  Co 
St  Clair  Sav.&Tr.Co 
Safe  Dep.  <fe  Tr.  Oo 
South  Hills  Trust  Ooj 
South  Side  Trust  Co. 
Treasury  Trust  Co.. 

Union  Trust  Co 

West  End  Sav.  BanB 

ATrust  Co , 

Reading - 
Farmers'  Nat.  Bank 
First  National  Banft 
Keystone  Nat.  BanS 
Nat.  Union  Bank. 
Heversink  Bank.. 

Penn  Nat.  Bank 

Beading  Nat.  Bank. . 
Schuylkill  Valley  Bk, 
Second  Nat.  Bank... 
Berks  Co.  Trust  Co. . 
Oolonlal Trust  Co... 
Pennsylvania  Tr.  Oo> 
Beading  Trust  Oo... 

SCRANTON— 

County  Sav.  Bk.&Tr, 
Dime  JJep.  &  Dls.B^ 
First  National  Banli 
Meroh.  &  Meoh.  Bk  . 

People's  Bank ,, 

Boranton  Sav.  Bank 
Third  Nat.  Bank.... 
Traders'  Nat.  Bank.  4 

West  Side  Bank 

liack.  Tr  &  S.  D.  Oo 
mue  Guar.  &  Tr.  OOk 

Wilkes-Barre— 
Anthracite  Sav.  Bk, 
First  National  Banll. 
Biiners'  Savings  Bk, 
Peoples'  Bank... 
Second  Nat.  Bank... 
W.B.Dep.&Sav.Bi 
Wyoming  Nat.  BanI 
Laieme  Oo.  Tr.  Co., 
Wyoming  Val.  Tr.  OO 

WILLIAM8PORT— 
First  National  Bank, 
Lvcomlng  Nat.  Biuik 
West  Branch  N.Bank 
Wmiamsp't  N.  Bank 
Bnsq.Tr.  &  S.  Dep.Oo. 

York— 

City  Bank 

Drov.  &  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank.. 
York  Oo.  Nat.  Bank. 
York  National  Bank 
Guardian  Trust  Oo. . 
Seonr.  Title  <fe  Tr.  Co. 
York  Trust  Oo 


Capital. 


500,000 

200,000 

250,000 

200,000 

»3, 877,830 

1,500,000 

406,600 

250,000 

750,000 

pl90,655 

2,000,000 

16^.080 

1,000,000 

1,000,000 

f  00,000 

pi  25.000 

150,000 

49^,615 

217,077 

2,000,000 

p701,900 

1 00,000 

125,000 

1,000,000 

200,000 

250,000 

2,000,000 

a200,000 

2,000,000 

125,000 

3,000.000 

125,000 

300.000 

250,000 

1,500,000 

125,000 


400,020 
500,000 
100,000 
200,000 
50.00  0 
100,000 
200,000 
100,000 
300,000 
249,540 
250.000 
250.000 
500,000 

100,000 
100,000 
200,000 
250,000 
100,000 
100,000 
200,000 
250,000 
60,000 
250,000 
p761,900 

200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
200,000 

300,000 
100,000 
200,000 
100.000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
i3231,125 
250,000 
150.000 


Surplus 
<t  Profits. 


$ 

190,366 

109,579 

249,428 

26,3h4 

5,666,282 

1,160.999 

11,216 

82,732 

359,015 

36,750 

4,280.000 

65.487 

566,754 

830,961 

500,000 

25,442 

13,859 

71,000 

53,261 

631,042 

238,458 

121,205 

New 

861,617 

129,078 

30,670 

4,118,034 

46,126 

1,936,82- 

1,598 

7,539,501 

86 

28.678 

50,000 

16713131 

219,821 


683,041 
162,869 
121,689 
629,048 
6,348 
190,550 
214,800 
124.365 
420,332 
55,910 
157.331 
272,233 
180,810 

206.515 

203.400 

1,767,212 

336,731 

42,275 

361,134 

733,190 

175,723 

53,558 

226,796 

344,233 

398.174 
306,544 
723,012 
396,235 
608,683 
277.177 
488,605 
163,301 
190,835 

241,295 

127,266 

418,538 

77,998 

69,718 

76,706 

57,426 
145,185 
222,530 

72,184 

251,259 

276.335 

4,603 

138,824 

52,299 


Ctross 
Deposits. 


401,000 

525,87.=. 

884,095 

130,031 

11,085,724 

1,503,018 
171,.328 
465,448 
435,284 
158,377 

6,500  000 
130,883 
929,179 

1.639.693 
Reorgan. 
322,982 
461,704 
765,0ti9 
52,812 
881,855 

1,526  116 
588,703 
Company 

1,488,657 
371.493 
763. «22 

8,981.025 
312.643 

2,636.879 
57,239 

118,625 
443,666 
NewOo 
18,917,209 

1,024,767 


1,448,032 

1,075,751 
578.580 

1,491,341 
103,090 
765.694 
574,699 
451.261 
663,350 
913,494 
571,671 

2,053,925 
746.968 

1,661,635 
1,961,900 
8,857,662 
1,826,530 

323,856 
2,132,732 
3.511,072 
1,721,534 

764,197 
1,306,316 

983,108 

1,508,409 
1,466,069 
2,371,624 
1,69^.537 
3,322,045 
2.178,964 
1,798,181 
431,443 
950,590 

1,076,344 

385,125 
1,759,669 

491,971 
1,176,470 

587,194 
551,627 
310,783 
1,924,018 
481,374 
934.013 
904,033 
90,409 
697,968 
526,632 


Fr 


100 

100 

50 

50 

100 

100 

100 

100 

100 

50 

100 

100 

1 00 

25 

100 

100 

ibo 
100 

50 


50 
100  

100 
100 
100 
100 


100  375 

100 

100 

100 

100 


50  148 


30 

100 

100 

25 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 

50 
100 
100 
100 
100 
100 
100 

100 
100 

60 
100 

50 
100 
100 

50 

50 
100 

50 

100 
100 
100 
100 
50 

50 
100 
100 
100 
100 
20 
25 

50 
50 


Bid. 


Per 


120 


135 


114 
125 


550 
141 


2000 


Per 

95 
145 
220 
120 

55 
290 
210 
110 
235 

13 

15 
200 
145 

Per 
400 
200 
1500 
270 


750 
750 
240 
200 
225 
167 
Per 
180 


110 


110 

Per 

170 

210 

290 

150 

50 

Per 

85 

180 


210 

162 

44 

45 

70 


Ask. 


share 
145 

iW 
65 


189 
101 
200 
180 
60 
500 


187 
117 


116 
185 


128 


600 
150 
220 

400" 

118" 

2206 


shMre 
100 
150 
230 

57" 


240 
14 
16 


ahare 

440 

210 

296" 


245 


250 
169 
shMrt 

200"" 
350 
300 
325 

256" 
310 


share 
180 


55 

share 

90 
182ifl 
186 
215 
155 

46 

50 

82' 
75 


RHODE  ISLAND. 


Newport— 
Aqnldneok  Nat.  Bk. 
First  Nat.  Bank.... 
Nat.  Exchange  Bank 
NewEng.  Com'l  B'k. 
Newport  Nat.  Bank. 

Union  Nat.  Bank 

Newport  Trust  Co... 

Pawtucket 
Slater  Trust  Co 

Providence— 
Amerloan  Nat.  Bank 
Atlantic  Nat.  Bank. 
Blaokstone  Can.  Nat. 
First  National  Bank. 
Fourth  Nat.  Bank... 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merchants'  N.  Bank. 
Nat.  Bank  of  Com'ce 
Nat.  B'k  of  No.  Amer. 
Nat.  Exchange  Bank 
Old  National  Bank.. 
Phenlx  Nat.  Bank. . . 
Providence  N.  Bank. 
United  Nat.  Bank... 
Weybosset  N.  Bank. 
Westminster  Bank  . 


200,000 
120,000 
100,000 
75,000 
120,000 
155,250 
300,000 

500.000 

1,000,000 
225,000 
500,000 
500,000 
500,000 
120,000 
500,000 

1,000,000 
850,000 
500,000 
500.000 
500,000 
450,000 
500.000 
500,000 
500,0001 
200,000' 


72,473 
86,641 
68,B73 
9,649 
96,458 
39,809 
145,555 

658,607 

203,249 
20,937 
247,921 
210,588 
221,854 
82,181 
150,847 
587.267 
310,746 
249,227 
694,579 
108,795 
531,704 
651,489 
571,394 
124,057 
67.146 


353,101 
198.174 
346,393 
68.0 '8 
276,524 
102,997 
1,261,513 

4,588,153 


2,107,262 

177,804 

615,244 
1,276,975 

420,499 

455,948 
1,056,123 
3,338. 8ri2 
2,253,338 

500,882 
1,355,251 
2,549,654 
1,016,694 
1,393,581 
2,23t),837  100 

281,598    50 

215,683    50 


50 
100 
50 
50 
60 
90 
100 

100 


50 
50 
25 

100 

100 
50 
50 
50 
50 

100 
50 

100 
50 

400 


Per 

share 

67 

161 

..•••. 

* 

80>« 

* 

51 

* 

125  >« 

* 

98 14 

* 

Per 

Hhart 

210 

Per 

share 

521a 

29 

121 

120 

71 

50 

75 

•-«■>• 

57>fl 

130 

115 

96 

90 

201 

210 

RHODE  ISLAND.-(CoNCLUDEtj,) 


Prov'ce-  (Con.)- 
tndastrlal  Trust  Co. 
Manuf  aot'rs  TrustCo 
Wew  England  Tr.  Oo. 
R.  I.  Hospital  Tr.  Oo. 
anion  TrustCo 

Woonsocket— 
citizens'  Nat.  Bank. 

Nat.  Globe  Bank 

N'at.  Union  Bank 

Producers'  Nat.  Bk.. 


Capital, 


1,500,000 

500,000 

pl26,000 

1,000,000 

250,000 

100,000 
100,000 
150,000 
200.000 


Surpl^ls 
<£  Profits. 


1,607,756 

607,.=>50 

1,278 

1,416,664 
927,922 

46,452 

42,7(>2 

26,516 

107,191 


QiOHS 
Deposits. 


\P'r 


20,834,291  100 

8,346,559  100 

30,793  .... 

19,908,162  7000 

10,716,619  100 

75,520  100 
153,471    25 

18,093  50 
511.118    20 


Bid. 


Per 
255 


352ifl 
Per 


Ask. 


fihart 

265 


share 


SOUTH   CAROLINA 

Charleston - 

Per 

share 

£Jk.ofCh'lest',N.B.A. 

300.000 

298,724 

1,952,624 

100 

190 

195 

Carolina  Savings  Bk 

200,000 

130,628 

1,556,338 

100 

175 

200 

Chart.  Sav'es  Inst'n. 

100,000 

102,172 

1,071,988 

100 

425 

GoiQm.  Bnkg.&Tr.Co. 

50,000 

7,313 

217,614 

50 

45 

47 

Dime  Savings  Bank. 
Enterprise  Bank 

30,000 

24,238 

682,409 

100 

350 

375 

50,000 

10,500 

400  000 

25 

28 

30 

Exoh.  Bkg.  &  Tr.  Co. 

50,000 

10,735 

243.564 

100 

105 

110 

First  Nat.  Bank 

200,000 

377,242 

1,1.^4951 

100 

260 

270 

Germania  Sav.  Bank 

40.000 

161,832 

2,338,820 

2,50 

1460 

1500 

HlbemiaTr.&S'v.Bk 

30,000 

20,386 

305,335 

100 

105 

110 

Miners'  &  Meroh.  Bk. 

100,000 

15,974 

272,060 

100 

102i« 

People's  Nat.  Bank.. 

300,000 

182,686 

1,916  348 

100 

170 

175 

Security  Savings  Bk. 
State  Savings  Bank. 

50,000 

25,484 

633,486 

100 

120 

125 

30,000 

10,586 

126,647 

25 

28 

30 

Bo.Oar.Loan  A  Tr.Oo. 

100,000 

11,590 

882,980 

100 

108 

110 

TENNESSEE. 


Chattanooga- 

Per 

«/tarc 

Ohatt'noogaNat.  Bk. 

200,000 

63,207 

1,829,725 

100 

120 

125 

Ohatt'nooga  Sav.Bk. 

100,000 

51,519 

1,407,038 

100 

150 

176 

Oitlzens'     Bank     & 

Trust  Oo 

225,000 

32,003 

1,052,098 

TOO 

100 

105 

First  Nat.  Bank 

200,000 

374,623 

2,108.912 

100 

190 

200 

H<*milton   Trust    A 

Savings  Bank 

100,000 

27,299 

760,747 

100 

130 

135 

Knoxville— 

Per 

share 

City  National  Bank. 

200,000 

113,063 

2,227,704 

io(y 

200 

21« 

East  Tennessee  Na- 

tional Bank 

175,000 

251,570 

1,863,028 

100 

215 

225 

Holston  Nat.  Bank.. 

100,000 

17,137 

814,775 

100 

110 

Knox    Oo.    Bank   & 

TrustCo 

50,000 

2,375 

51,315 

100 

10« 

Knoxville  Bkg.  Co.. . 

50,000 

20,800 

337,691 

100 

110 

115 

Mechanics'  Nat.  Bk. 

100,000 

124,202 

1,067.538 

100 

200 

Merchants'  Bank 

100,000 

2,031 

102,419 

100 

>  >>  ■ 

100 

Third  Nat.  Bank 

200.000 

68,185 

915,445 

100 

110 

II711 

Union  Bank 

p  49,975 

3,435 

104,694 

50 

75 

80 

Memphis— 

Per 

share 

Am.  Sav.  Bk.&  Tr.Oo. 

j)25,000 

12,114 

448,»40 

100 

195 

200 

Continental  Sav.  Bk. 

25,000 

21,747 

439.016 

100 

200 

205 

First  National  Bank. 

250.000 

80,638 

2,513,584 

100 

190 

200 

Home  Fin.  &  Tr.  Oo. 

100,000 

34,600 

315,031 

.... 

130 

136 

Manhattan    Savings 

, 

Bank  &  Trust  Co.. 

30,000 

79,591 

2,030,745 

100 

500 

550 

Memphis  Nat.  Bank. 

250,000 

136,395 

1,616.113 

100 

180 

200 

Memphis  Sav.  Bank. 

50,000 

36.260 

1,238,365 

100 

400 

405 

Mercantile  Bank 

200,000 

22,238 

1,588,988 

100 

210 

216 

National     Bank    of 

Commerce 

600,000 

202,024 

3.982,295 

100 

180 

19« 

People's  8.  Bk.&  Tr.. 

50,000 

6,937 

263,449 

50 

190 

200 

Security  Bank 

State  Nat.  Bank 

50,000 

18,204 

390,466 

100 

136 

140 

250,000 

191,959 

4,971.747 

100 

200 

205 

State  Savings  Bank. 

50,000 

62.953 

746,902 

100 

210 

218 

Union  &  Plant'rs'  Bk. 

600,000 

86,801 

2,467,936 

100 

125 

135 

Union  Savings  Bank 

&  TrustCo 

12,500 

12,.500 

642,911 

100 

....•• 

Memphis  Trust  Oo. . . 

1)578,240 

132,415 

914,149 

100 

i30 

136 

Tenn.  Trust  Co 

500,000 

135,776 

1,015,886 

100 

136 

Nashville— 

Per 

share 

American  Nat.  Bank 

1,000,000 

126,180 

1,862,501 

100 

99 

101 

City  Savings  Bank.. 
First  Nat.  Bank 

100,000 

8,864 

327,43^ 

100 

102 

105 

400,000 

100,429 

2,322,772 

100 

145 

148 

Fourth  Nat.  Bank... 

600,000 

452,230 

3,325,014 

100 

181 

186 

Merchants'  Nat.  Bk. 

200,000 

5,032 

772,875 

100 

118 

122 

Union  Bank  &  Tr.Oo. 

100,000 

50,191 

921.708 

100 

160 

165 

NashvUle  Trust  Co.. 

350,000 

25,355 

2,244,088 

100 

113 

115 

TEXAS. 


Austin— 
American  Nat.  Bank 
Austin  Nat.  Bank... 
City  National  Bank. 

First  Nat.. Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
Beaumont  Nat.  Bank 
First  National  Bank 
Oulf  National  Bank. 

Dallas— 
American  Nat.  Bank 
City  National  Bank. 
Nat.Bk.olCommeroe 
Nat.  Exchange  Bank 
Texas  Nat.  Bank  ... 
West.  Bk.  &  Tr.  Co. 

Fort  Worth— 
American  Nat.  Bank 
Far.  &,  Mech.  Nat.  Bk. 
First  National  Bank. 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stockyards  Nat.  Bk. 
Traders'  Nat'l  Bank. 
Oontln.  Bk.  &  Tr.  Co. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.  &  Tr.Oo.... 

Houston— 
Commerolal  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merchants'  Nat.  Bk. 
Planters'  &  Mechan- 
ics' National  Bank. 
So.  Texas  Nat.  Hank. 


200,000 
150,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200,000 
100,000 

200,000 
200.000 
150,000 
600.000 
250,000 
500,000 

150,000 
200,000 
300,000 
300,000; 
200.000 
100.000 
125,000 
pl50,000j 

300,000 
125,000 
200,000 

300.000 
100,000 
100,000 
250,000 

200,000 
600.000 


160,000 

193,151 

15,000 

47,089 

57,462 

48,519 
105,0110 
166,614 

23,005 

343,422 
349.290 

61,439 
688.3  6 
New 

28,492 

44.884 

81,874 

322,556 

338,857 

120,000 


75,108 
New 

119,862 

71,591 

201,732 

431,663 

560,838 
83,680 
47,847 

79,150 
273.893 


986,000' 100 
1,360,505  100 
4  00,04  >>  100 
202,0001100 
638,421:100 

486,376' 100 

600,000  100 

1,101,633  100 

6J9,065llOO 

1,891,075  100 
3,563.297  100 

694,337  100 

5,42^,921  100 

Bank 

648,957  100 

565,647  100 

1,161,864  100 

1,330,750  100 

2,048,059  100 

750,000  100 

350.000  100 

321.041  100 

Company.  ,100 

100 
100 
100 
omx 
I'OO 
100 
100 


534.099 

700,184 

1,026,570 

N 

3.040,675 

2,706  238 

449,393 
1,517,663 

901,818 
1,636.178 


100 
100 


Per 


150 
100 


150 
Per 


Per 
250 
250 
136 


Per 
130 
135 
200 
200 
160 
100 
162 
110 

Per 
110 
120 
200 
nal  p 
310 
800 
125 
130 

125 


share 
176 


share 


share 

300 

300 

150 

250 


share 


140 


176 


share 


rieet. 


175 


*  Sale  price.       t  Book  value, 
y  Capital  to  be  decreased. 


a  Capital  and  surplus  to  be  Increased.       k  Capital  to  be  Increased.        p  Amount  paid  In.        x  Ex-dlvldend. 
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HANKS  AND  TIUTST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


TEXAS- 

-(Concluded.) 

OapittU. 

9 

250,000 
100,000 
250.000 
100.000 
125.000 

100.000 
300.000 
300.000 
100.000 

Sttrplut 
rf  ProfiU 

9 

155.839 
•-•3.432 

2T1  527 
43.860 

213.754 

134,009 
161.211 
113,052 

OroKt 
DepotiU, 

• 

1.341,962 
90.5,741 

1,812,414 
^99.550 

1,663,056 

635,651 
1,408.552 
1,029.418 

380,000 

P-rj  Bid. 

A$K. 

San  Antonio— 

Alamo  Nat.  Bank... 
City  NaUonal  Bank.. 

Frost  Nat.  Bank 

Lockwooil  Nat.  Bank 
8an  Antonio N.  Bank 

Waco- 
Oltlienn'  Nat'l  Bank 

100 
100 
100 
100 
100 

100 

100 

100 

Pr 

Per 

io2" 

300 

206"' 
Per 

thart 
ISO 

lib" 

ihare 

First  National  Bank 

Provident  Nat'l  B'k 

W»oo  State  Bank 

Ivate 

Bank 

UTAH. 


Salt  Lake  Citv— I                   I  I                   I 

Oommerctal  Nat.  Bk.  200.000  21.135'  1,071,560!100 

D«seret  Nat.  Bank..  500.000  483.604  2.153,292  100 

Deseret  Sav'tis  Bank  100,000  70,252  1,898,378  100 

MoCornlck  *  Co.  Bk,  250,000  18,388!  5,112,336  Prl 
National  Bank  of  Re- 

pnbUo 800,000  122,422  3,004,434  100 

Btate  Bank  of  Utah.  250,000  82,917  1,083,330  100 

Utah  Commercial  &  1 

Savings   Bank 200,000  16.916  441,908  100 

Utah  National  Bank.  100,000  4,462  456,759  100 

Utah  Savings  i&Trast  1 

Oo 150,000  15,5351  652.096/000 

Walker  Bros.,  B'nk'rs  200,000  22,449  1,243,655  IOC 
Zlon's  SarlngB  Bank 

ATrtutOo I  200,000  37.045  3,656,805  100 


fer 
102 

275 

262 

vate 

125 
149 

80 

95 


snare 

104 

276 

265 

Bank 

126 
150 

82 
97 


137 


138 


VERMONT. 


Barre— 

Per 

share 

Barre  S.  Bk.&  Tr.Co. 

A0,000 

9,770 

841,001 

100 

125 

...... 

Granite  S.Bk.&T.Co 

50,000 

27,949 

1.009,847 

100 

130 

Nat'l  Bank  of  Barre 

100,000 

28,101 

304,891 

100 

120 

...... 

Burlington— 

Per 

share 

Howard  Nat'l  Bank. 

300,000 
500,000 

124,449 

711,366 

100 

Merohants'  Nat.  Bk. 

355,793 

1,177,979 

40 



Burlington  Trust  Co. 
Montpelier- 

50,000 

157,000 

1,175,000 

100 

Per 

share 

OapltalS.Bk.&Tr.Co 

100,000 

7,144 

685,004 

•  a  •  • 

...... 

,..■■■ 

First  National  Bank 

200,000 

22..'56(i 

196,119 

•  ••. 

Montpeller  Nat.  Bk. 

150,000 

134,946 

376,763 

Montpeller  8av.  Bk 
A  "n-ust  Co 

50,000 

65,879 

2,537,184 

•  *  •  • 

RUTLAND- 

Per 

share 

Baxter  Nat'l  Bank.. 

300,000 

77,548 

409,825 

100 

115 

Clement  Nat'l  Bank. 

100,000 

93,287 

476,831 

•  00 

150 

Kllllngton  Nat.  Bk, 

100,000 

29,756 

229,119 

100 

112 

Rutland  Co.  Nat.  Bk. 

300,000 

133,19.5 

458,488 

100 

130 

!■■■•• 

Rutland  Trust  Co... 

50,000 

55,520 

445,343 

100 

150 

Btate  Trust  Co 

100,000 

96,856 

ICO 

90 

VIRGINIA. 


Norfolk— 

Cfltlzens' Bank 

Marine  Bank 

Nat.Bk.  ofConunerce 
Nor.  Bk.forSav.&Tr. 
Norfolk  Nat.  Bank. 
Trad.  A  Truokers'Bk. 
▲tlantlo  Tr.  &  D.  Co. 

Va.-Car  Tr.  Co 

Va.  Sav.  Bk.  &  Tr.Co 

Petersburq— 
Petereb.  B'K&T.  Co. 
Pet'g  Sav.  &  Ins.  Co. 
rhe  National  Bank.. 
Appomattox  Tr.  C!o.. 

Richmond— 
American  Nat.  Bank 
Broad-Street  Bank. . 
raty  Bk.  of  Riohm'd. 

First  Nat.  Bank 

Merchants'  Nat.  Bk. 
Metropolitan  Bank.. 
Nat.  B'k  of  Virginia 
Planters'  Nat.  Bank. 
Provident  Sav.  Bank 
Savings  Bk.  of  Rich.. 
State  Bk.  of  Virginia 
Union  Bk.  of  Rlchm. 
Richmond  Tr.  &  8.D. 
Southern  Trust  Co. . 
Virginia  Trust  Co... 


300,000 

110,000 

800,000 

100,000 

400,000 

33,000 

p  79,200 

p  250,000 

p  99,500 

100,000 
200.000 
100.000 
1>37,065 

400,000 
200,000 
400,000 
600,000 
200,000 
pl25,000 
500,000 
300,000 
50,000 

p  128,032 
500,000 
219,750 

1,000,000 
100,000 
500,000 


242,031 

174,969 

309,055 

138.652 

454.996 

3.438 

92.779 

5,054 

4,380 

23.234 

426.520 

119,860 

2,152 

100,117 

20,507 

n  0,949 

475,554 

660,120 

15,000 

140,320 

848,394 

14,000 

91,859 

253,500 

322,377 

712,188 

22  402 

138,537 


1,756,351 
6il2,965 

2,57«,294 
940,350 

2,817,792 

143.341 

117,466 

lfi6,242 

95,631 

323,170 

1,499,073 

356,958 

26.868 

2,084,355 

411,436 

1.263,995 

3,799,112 

3,685,19: 

329,285 

3,075,441 

3,148.157 

112,500 

1,043,865 

2,501,469 

1,430,795 

1,066.094 

159,492 

603,088 


100 
100 
100 
100 
100 
50 
100 
100 
100 

100 

20 

100 


100 

25 

25 

100 

100 

25 

100 

100 

50 

25 

100 

60 

IOC 

100 

100 


Per 
190 
265 
180 
300 
290 


sfMre 
195 
280 
185 


100 
100 

Per 
115 

70 
205 

Per 

"26" 


302 

107 

104 

lOlifl 

115 

share 


72 


share 


195' 

310 

331a 

i23' 
345 

162 

125" 

WASHINGTON. 


SEATTLE— 

Boston  Nat.  Bank... 
JDexter.Horton  &  Co. 

First  Nat.  Bank 

Nat.Bk.of  Commerce 
People's  Sav.  Bank. 
Puget  Sound  Nat.Bk. 
Soandlnavlan-Amer- 

loan  Bank 

Seattle  Nat.  Bank. . . 
Washington  Nat  Bk. 
Washington  Tr.  Co.. 

Spokane— 
Exchange  Nat.  Bk.. 
FldeUty  Nat.  Bank.. 

Old  Nat.  Bank 

Traders'  Nat.  Bank. 
Snok'neA  East.TrCo 
Washington  Tr.  Co.. 

Tacoma— 
Lnmbermen's  Nat... 
Nat.Bk.of  Commerce 
Pacific  Nat.  Bank... 
FldeUty  Trust  Co. . . . 


180,000  Consol.  w  1th  Seattle  Nat 
200,000  174,485  5,931,266  100 
150,000  122,410  2  054.882  100 
150,000  2iX),000  3,0f  0,000  100 
100,000  15,290  1,130,676  100 
300,000     112,556    3,456,220100 


300,000 
300,000 
100,000 
300,000, 

250,000' 
100,000 
200,000 
200,000 
100.000 
50,000 

100,000 
200,000 
200,000 
300,000 


170,809 
117,950 
378,142 
200,000 

179,989 
44,130 
79,460 

129,105 
18,856 


17,429 

141,291i 

12,514! 

55,6171 


2,733,179  100 
3.230,426  100 
3,377,216  IOC 
New  Co.   I... 

I 
2,061,262  100 
437.086  100 
2,374,366  100 
2,308,685  100 
2,969,483  100 
20,000  100 

708,169  100 
1,759,967  100 
1,299,795  100 
1,581,277,100 


Per 
ional 


Per 
150 
110 


200 
110 


Per 
110 
175 

100 


»hare 
Bank 


share 

175 

125 

125 

225 

118 


share 

120 

200 

no" 


WEST  VIRGINIA. 


Wheeling- 
Bank  of  Ohio  Valley 
Bank  of  Wh  fueling... 
OentreWheolliigaa  v 
cnty  Bk.  of  Wheeling 
Conmierelal  Bank... 

German  Bank 

Qermanla  Half-Dol- 

lar  Savings  Bank.. 
Nat.  Bank  of  W.  Va 
Nat'l  Exch.  Bank.... 

People's  Bank 

Quarter  Savings  Bk. 

South  Side  Bank 

Dollar  Sav.  &  Tr.  Co. 
Security  Trust  Co. . . 


Capital. 


'  Surplus 
rf  Pro/its. 


178,000 
200,000 

28,000 
180,000 
100,000 

80,000 

80,000 
200,000 
300,000 
100.000 
25,000 
25,000 
430,400 
273.600 


60.000 

30,450 

4,000 

128,599 
88,000 

284,000 

18,892 

85,551 
261,173 

65,761 
1,919 

25,000 
273,385 
144.321 


Orots 
Deposits. 


P'r   Btd. 


70 
100 


900,000 
1.207,453 

133,000  100 
1,410,672  100 

437,000  100 
1,933,330  100 


886,902  100 

485,460  100 
1,981,223  100 

483,600 

112,583 

425,000 
2,051,521 

165.408 


20 
100 

50 
100 
100 


Per 


share 

100 

132 


125 


230 


98 


ISSJfl 


A$k. 


342 


168 
180 
188 


WISCONSIN. 


La  Crosse.— 

Batavlan  Bank 

Exohan  geState  Bank 
German-Amer.  Bank 
Nat.Bk.  of  La  Crosse 
Security  Savings  Bk. 
State  B  'k  of  La  Crosse 

Milwaukee.— 
First  National  Bank 
German-Amer.  Bank 
Germanla  Nat.  Bk  .. 
Marine  Nat.  Bank.. . . 
Marshall  &  Ilsley  B'k 
Mil.  Nat.  Bank  of  W, 
Nat.  Exchange  Bank 
Second  Ward  Sav.  Bk 

West  Side  Bank 

Wisconsin  Nat.  Bank 
Milwaukee  Trust  Co. 
Wisconsin    Fidelity. 

Tr.  &S.  D.  Co 


200,000 
25,000 
60.000 

250,000 
30.000 
60.000 

1,800,000 
200.000 
300.000 
300,000 
300,000 
450,000 
800,000 
200,000 
100,000 
91,800,000 
200,000 

125.000 


50.888 

5.540 

21,791 

178,877 

4,035 

51,388 

997,773 

49,402 

16,371 

146,478 

121,956 

106,530 

247,310 

551,064 

5,449 

948,436 


2,182,116 
138,722 
672,425 

2,253,149 
139,078 
780,688 

18,472,182 
1,400,000 
865,352 
3,233,437 
4,852,541 
2,426,450 
4,626. «60 
8,977,757 
1,064,791 
9,736,009 
d 


100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
250 
100 
100 
100 

100 


Per 


Per 


*Aar« 

160 

120 

140 

200 


170 
shart 


WYOMING. 


Cheyenne— 
First  National  Bank 
St'k  Growers'  N.  Bk. 


100,000 
100,000 


83,071 
48.650 


849.848 
1,025,414 


Per 


shart 


CANADA. 


NEW    BRUNSWICK. 


Fredericton— 
People's  Bk.  of  N.  B. 

St.  John— 
Sank  of  New  Bruns. 

St.  Stephen- 
St.  Stephen's  Bank. . 


Capital. 
Paul  in. 


Prieen  are 
$ 
180,000 

800.000 

200.000 


Reserve 
Fund. 


per  cent, 
165,000 
780,000 
46,000 


Deposits. 


not  per  tha 

402,278 

3,377,923 

279,000 


P'r   Bid. 


re. 
180 
100 
100 


Per 
136 

300 


Atk. 


cent. 
140 

301i« 


NOVA    SCOTIA. 


Halifax— 
Bank  of  Nova  Scotia 
Peop.  Bk.  of  Halifax 
BoTal  Bk.of  Canada 
Onion  Bk.  of  Halifax 

Yarmouth— 
Bank  of  yarmouth.. 


2.000,000 

99  2,065 

2,935,750 

1,320.700 

300,000 


3,000,000 
416,833 

2,964,457 
899,620 

80.000 


*20E 62769 

2.904.149 

/115715818 

/16.729.887 

387,871 


100 
20 

100 
50 

75 


Per 
i35% 

ieo" 

100 


cent. 
270 
138 
205^ 
165 


ONTARIO. 


Hamilton— 
■sitakot  Hamilton.. 

OSHAWA— 
«<ssT«m  Bk.  of  Can. 

Ottawa— 
Bank  of  Ottawa 

Toronto— 
Bank  of  Toronto... 
Can.  Bank  of  Com... 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank. . 

Ontario  Bank 

80  verelgn  B  'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,209,461 

434,889 

2,471,310 

2,954,430 
8,700.000 
2,997,225 
2.992,265 
1,000,000 
1,500,000 
1,300,000 
1,000,000 
1,966,867 


1,878,042 

175,000 

2,389,179 

3,154,430 

3,000.000 

2,997,225 

2,650,000 

1,000,000 

500,000 

325,000 

925,000 

450,000 


16,891,638 

3,404.931 

13,894.207 

18,951,559 
A62755972 
25,930,459 
20.926,978 
776.862 
1 0,054,032 
4,321,147 
11,057,409 
12,284,299 


100 

100 

100 

100 

50 

50 

100 

100 

100 

100 

50 

100 


Per 
206 

141ij] 

208 


150i« 
225 14 
211 


1S5 
i32' 


cent 
209 


212 

228 
152 
2261s 
214I9 


240 


PRINCE    EDWARD    ISLAND. 


Charlotteto'n— 
Mer.  Bk.  of  P.  E.  Is. 


343,619 


235,523 


1,119,381 


Per 


cent. 


QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am. . 
Banque  d'Hochelaga 
Mer.  Bank  of  Can... 

Molson's  Bank 

ProvlnolalBk.of  Can. 

Quebec— 
Banque  Nationals... 

§nebec  Bank 
nlon  Bank  of  Can. 
St.  Hyacinthe— 
Ban.deSt.Hyaclnthe 

St.  Johns—  / 
Banque  de  St.  Jean. 

Sherbrooke— 
East.  Townships  Bk, 


13,987,340 
4,866,666 
2,000,000 
6,000,000 
2,897,710 
823,332 

1.800,000 
2,500,000 
2,497,250 

329,515 

265,379 

2,432,960 


10,000,000 
1.898,000 
1,050,000 
2.900,000 
2,720,778 


400,000 

900,000 

1,000,000 

75,000 

10,000 

1,450,000 


/179603196 
A16386983 

8,309,937 
/126198879 
17,762,595 

1,930,937 

6,016.678 

6,887,688 

13,756,581 

765,632 

299,85s 

8,614,140 


200 
IT 

100 

100 

80 

25 

30 

100 

60 


Per 


60  161 


cent. 


^*i» 

i24" 

129i« 

...... 

148 

182 

196 

108 

118 

138 

*  Sale  price.  l  Book  value.  H  Par  of  this  bank  Is  *50.  d  No  deposits ;  does  not  do  a  general  banking  business.  h  Including 

deposits  eiKe  *rnere  than  in  Canada.  p  This  is  capital  paid  in;  authorized  amount  is  larger.  q  Capital  and  surplus  to  be  increased. 

r  Capital  to  bf  Increased.  x  Ex-dlvidena 


DEPOSITS,  $5,000,000.  CAPITAL,  $200,000.  UNDIVIDED  PROFITS,  $750,000. 

The  New  Jersey 
Title  Guarantee  &  Trust  Co., 

83  and  85  MONTGOMERY  STREET,  JERSEY  CITY,  N.  J. 

Title  Department.        Titles  Guaranteed  to  Real  Estate  in  any  part  of  New  Jersey. 

Sale  Deposit  Safe  Deposit  Vaults  as  perfect  in  construction  and  complete  in  safeguards  as  the  best  in  the 

DeDartment.       yorld.    Boxes  $5  to  $350  per  annum.    No  inheritance  tax  is  imposed  upon  deposits  in  New 
ir     »w«,u».       Jersey  of  either  residents  or  non-residents. 

Trust  Department.       Executes  all  trusts  known  to  the  Law.    Receives  deposits  subject  to  check  and  allows  interest 

on  daily  balances.    Issues  time  and  demand  certificates  of  deposit  bearing  interest. 

ACCOUNTS   SOLICITED. 

J.£.HUU«IZEB.FrMilden«.  WM.  H.  OORBIN,  Vloe-Pres.  GEO.  F.  PERKms,  Vloe-Pres.  DANIEL  E.  EVART8. 8«o.  aafl  TreM. 

M.  TILDEN  JB.,  Aast  Sac.  A  Asat.  Treaa.  JOHN  OLENDORF,  Titie  Officer.  QEOBQK  W.  LnTEBST,  Aast  Title  Offloer. 

WE    MAKE    A    SPECIALTY    OF   * 

*    BANK    AND     TRUST    CO.    STOCKS. 


*      P.  J.  GOODHART  &  CO., 

MEMBERS  NEW  YORK  STOCK  EXCHANGE, 

57    BROADWAY,   NEW   YORK. 

READY    FEBRUARY    16. 

THE  FINANCIAL  REVIEW, 

ANNUAL. 
A  Year  Book  of  Financial  Information,  284  Pages. 

Sound    in    Oloth,   ^3  OO. 


PINE  STREET,  CORNER  PEARL  STREKT.  NE^V  YORK 

McINTYRE  &   MARSHALL 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANGE. 

74    BROADWAY,         -         -         NEW   YORK. 


United  States  Government  Bonds. 

INVESTMENT    SECURITIES.  GUARANTEED    STOCKS 


J.   p.  MORGAN    &   CO., 

WALL   STREET,   CORNER    BROAD, 


New  York. 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann^ 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.   22   OLD   BROAD   STREET,    LONDON. 


Dmmerria 


finanrml 


INCLUDING 
Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^^|Ji™*«) 

Entered  according  to  Act  of  Congress,  In  the  year  1904,  by  William  B.  Dana  CoMPAirr,  in  the  office  of  Librarian  of  Congress,  Washington,  D.  C 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  secoud-class  matter— William  B.  Dana  Company,  Publishers,  76J^  Pine  St.,  N.  Y. 


VOL.  78. 


SATURDAY,    JANUARY    16,    1904 


NO.  2012. 


PUBLISHED  WEEKLY. 

Terms  ot  Subscription — Payable  in  Adyance 

for  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  Iiondon  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 

BANK  AND  QUOTATION  (monthly)  I  STATE  AND  CITY  (seml  aimually) 

Kail  WAY  AND  Industrial  (quarterly)  |  Street  Kailway  (3  times  yearly) 

Terms  ot  Adyertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

!  Two  Months  (8  times) 22  00 
Three  Months  (13  times) 29  00 
Six  Months  (26  times) 50  00 
Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  c,  will  take  sub- 
•criptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 

•WIIililAM  B.  DANA  COMPANY,  Publlsbers, 
Fine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  958.  NEW   YORK. 

GLEABINQ  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicatess 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Jan.  16,  have 
been  $2,192,662,501,  against  $2,410,047,737  last  week  and 
$2,785,453,799  the  corresponding  week  last  year. 


CUarings—Retv/rns  by  lelegravh. 
Week  Ending  Jan.  16. 


New  York. 

Boston 

Philadelphia 

Baltimore 

Chicago 

Bt.  Louis 

New  Orleans 

Seven  cities,  6  days. 
other  cities,  5  days 


Total  all  cities,  5  days. .. 
All  cities,  1  day - , 

Total  all  cities  for  week., 


1904. 


$1,078,652,158 
112,085,033 
98,650,120 
20,617.327 
151.874,662 
48,463,857 
24,526,007 


81,534.869,167 
318,094,611 


$1,852,963,778 
338,693,723 


«2,191, 662,501 


1903. 


$1,587,804,715 

134,403,655 

104,882,322 

21,691,619 

156,881,487 

42,253.122 

16.675.543 


$2.0B4,592,463 
296,407,918 


$2,361,000,381 
424,453,418 


$2,785,453,799 


P.  Cent. 


-32-1 

—16-6 

—6-0 

-5-0 

—3-2 

+14-7 

+47-1 


—25-6 

+7-3 


—21-5 
—20-2 


-21-3 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Jan.  9,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  11-8  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  3*7  per  cent. 


Week  ending  January  0. 

Clearings  atr- 

1904. 

1903. 

Inc.  or 
Dec. 

1902. 

1901. 

New  York 

Philadelphia 

1,460,165.444 

181,006,262 

40,613.474 

26,678,337 

6,511,533 

5,248,928 

4.431.368 

3,383,565 

2,400,000 

1,633,719 

1,282,422 

1,150,969 

659,541 

552,500 

456.239 

592,749 

515.849 

< 

1,826,127.571 

125,005,812 

41,917,042 

25,764,881 

7,954,324 

5,246,935 

4,209,717 

3,304,608 

2,668,830 

1,675,24(1 

1,151,658 

1,253.831 

880,319 

635,800 

510,693 

644,649 

Not  include 

Not  Include 

% 
-19-6 

-a-2 

-31 

-t-3-2 
-18-1 
+004 

4-5-3 

+2-2 
—10-0 

-2-5 
+11-4 

-8-2 
-231 
—13-1 
-10-7 

-I-8-8 
d  into 
d  Into 

$ 

1.709,912,701 

114,517,663 

44.507,589 

28,912,26a 

7,154,882 

3,441,285 

4,53H..')01 

2,607,091 

1,547,755 

1,761,152 

1,071,735 

994,704 

943,187 

427,900 

363,193 

314,547 

tal. 

tal. 

1,889.927,717 
109,850,084 

Pittsburgh 

36,280.470 

Baltimore 

26,063,994 

Buffalo 

6,638,650 

Washington. 

8.113,760 

Albany 

3,307,243 

Rocliester 

2.481,109 

Scranton 

1,537,532 

Syracuse  

1,398,005 

Wilmington 

1,037,297 

Wilkes  Barre„ 

Wheeling 

Blnghamton 

GreensbUTK 

Chester 

643,300 
402.153 
336,214 

Brie 

Franklin,  Pa 

Total  Middle 

1,685,666,050 

2.049,851,422 

—17-7 

1,918,014,547 

2.081,907,588 

Clearings  at — 


Boston 

Providence 

Hartford ... 

New  Haven- 

Hpringfleld 

Worcester 

Portland 

Kali  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Kapids 

Dayton 

EvansviUe 

Akron 

Springfield.  In 

Younestown 

Kalamazoo 

I^xlngton 

Canton 

Rockford 

Springfield.  O 

Bioomington 

Quincy  

Decatur 

Mansfield 

Jacksonville 

Jackson , 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles , 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

Taooma 

Helena 

Fargo 

Sioux  Falls , 

Total  Pacific , 

Kansas  City 

Minneapolis 

Omaha 

St.  Panl 

St.  Joseph 

Denver , 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont  , 

Cedar  Rapids 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

(iaiveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta..! 

Fort  Worth 

Hirmlngham 

Little  Rock 

KnoivlUe 

Macon 

Chattanooga 

Heaumont 

Jacksonville 

Charleston 

Gnthrle 

Total  Southern  . . . 

Total  all 

Outelde  New  York 

Canada— 

Montreal 

I'Dronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver. 

Hamilton 

St.  John , 

London ,.., 

Victoria , 

Total  Canada 


Week  ending  January  9. 


1904. 


140.008,667 

9,023,000 

3964,330 

2,035,271 

1,561,304 

1,004,965 

1.679,510 

984,658 

4.53,607 

570,257 

729.477 


162,015,046 

184,543,279 

25,982,500 

17,038,232 

10.308,357 

8,728.6^9 

7,439,869 

4,835,400 

3.244.696 

3,634,956 

2,225,417 

1,911,936 

1,519,640 

617,000 

816,893 

600,635 

886,914 

792,729 

694,871 

334,859 

500,000 

493,005 

320,445 

836.869 

225,687 

301,630 

238,043 

109,544 


278,682,035 

31,628.828 
7,103.292 
4,816,209 
.3,121,302 
3,901.077 
2,392,494 
2,226,542 
1,100,961 
516,392 
277,445 


57,084,542 

24,246,178 

17,210,881 

8.293,105 

6,837,776 

4,500,000 

5,129,493 

2,753,186 

1,550,055 

l,SilO,216 

1,649,741 

1,169,841 

550.101 

288,968 

611,440 


75,389,041 

61,021,493 

24,281,156 

11,257,819 

9,173,566 

5,816,000 

6,591,433 

4,209,747 

6,980.460 

4,310,854 

3,752,965 

1,720,705 

1.882,754 

2,356,617 

1,587,350 

1,335,465 

l,449,.'39fi 

932,000 

950,000 

700,000 

841,543 

1,302,184 

028.960 


161,211,023 
,410.047,737 


010,882,293 


17,411,268 

21,240,318 
6,916.000 
2,106.016 
1,749,14,^ 
1,210,333 
1,. •534, 754 
1,380,712 
1,051.946 
1,164,670 
741,120 


56,308,786 


1903 


148.963,622 

8,351,400 

3,725,920 

2,142,702 

1,840,988 

1,821,295 

1,804,747 

l,iai,6«3 

596,681 

551,290 

435.670 


171,415,iJk/d 

175,093,316 

25,780,400 

16,476  561 

10,737,956 

7,699,743 

7,037,422 

4,392,300 

3.231.206 

8,630,414 

1,944,865 

2,083,733 

1.263,139 

866.400 

883.511 

679,573 

797,400 

687,572 

461,572 

354,743 

497,606 

443,813 

344,753 

347,126 

230.8  r 

218.916 

290,08 

104,187 


266,579,131 

28.757,618 

6,321,031 

3,687,487 

4,440,191 

2,863,301 

2.081.B32 

2,105.233 

560,136 

621,566 

320.781 


51,728,006 

20,420,442 

13,424,250 

7,715,840 

6,726,456 

5,019,848 

4.431,317 

2,287.698 

1,529.701 

1,768,774 

1.224,383 

849  932 

468,560 

254,496 

Not  include 


66,121,697 

52.304,726 

18,238,824 

11,627,527 

7,.559,814 

5.128,000 

5,326,786 

4,869.127 

4,813,339 

3,648,808 

8,002,369 

1,91.3,905 

1,835,576 

1,967,270 

1.612.398 

1,357,731 

870.522 

883.000 

750,000 

617.904 

499,902 

Not  include 

Not  Include 


128.827,738 
2,733.523,992 


907,396.421 


22,914,000 

21,000,000 

5,739,314 

2.18;),772 

2,453,914 

1,643,1,33 

1.163,KH 

1.042,!575 

1,079,020 

912,303 

6.36,745 


61.119,216 


Inc.  or 
Uec 


+5-4 

+0-8 

+3-4 

-4-0 

+13-4 

-I-6-1 

+10  9 

-I-0-4 

^01 

+14-4 

—.S3 

+20-3 

-28-8 

—7-5 

—11-6 

+111 

--15-3 

-  -60-5 

—5-6 

+0-5 

+11-8 

—7-0 

—80 

-3-2 

+37-8 

— 17-9 

+51 


+4-5 

+10-0 
+13-4 
+30-6 
-29-7 
+30-3 
+149 
+5' 
+90-4 
—16-9 
—13-4 


+10-4 

+18 

+28-2 

+7-5 

+1-7 

—10-4 

+15-8 

+20-4 

+1-3 

— 31o 

+34 

+37-7 

+17-4 

+13  5 

din  to 


+14-0 

+16-7 
+331 

-3-2 
+2 1-3 
+13-4 
+33-7 
-12-3 
+45-0 
+181 
+250 
-101 

+2-6 
+19-8 
-15-5 

-1-6 
+66-5 

+5-5 

+36 

+1.S-3 

-i-6S-3 

d  in  to 

d  in  to 


+17-4 
—11-8 


+3-7 


1903. 


150,603,240 

7.288.100 

3,376.799 

3,053,4.50 

1,697.766 

3,028.00 

1.986,582 

1.076,369 

049  33 

401. Ilh 

455,001 


171.676.254 

173,657,361 

23,402,550 

14,962.908 

14,736.031 

7,408  339 

6,006,666 

3,776.700 

2.508.803 

3,039,534 

1,703,603 

1,790,060 

l,09o,811 

601,200 

647,475 

609,821 

649  105 

623,440 

377,732 

334,883 

442.824 

38:3,474 

299,786 

378,213 

190,000 

231,601 

205,943 

143.594 


1901. 


148.648.779 

7.228,000 

8,039,837 

1,875,379 

1,. 384,846 

1.350,519 

1.366.386 

1.010.335 

6St3.303 

507.212 

352.507 


259.316,946 

25,030.243 

4,533,053 

2,956,610 

3,985,740 

2.737,186 

1,519,131 

1,216,119 

644,813 

466,602 

305,105 


43,284,590 

20.901,708 

34,576,460 

7,517,117 

5,571,946 

5,047,566 

4,746,917 

2,017,766 

1,626,831 

1,469,294 

1,317,300 

759,192 

970,273 

218,411 


tal. 


66,740,771 

56,513,77'8 

16,760,809 

11,110,232 

6.615.379 

3,947,000 

5,305,156 

3.760,769 

3,895,837 

2,963.910 

3.389.363 

1,753,844 

1.453,938 

1,493,059 

1,338,097 

1,179.500 

773,854 

810.000 

009,780 

578,052 

410,859 


tal. 
tal. 


133,660,097 

3..583,793.805 


872.081,104 


20,897,110 

15,431,103 

4,633.290 

2,182,.')32 

1,9111.779 

1.510.007 

1.057.078 

933,728 

948,814 


167,441,893 

145,494.169 

20,249,200 

14,095,529 

10,687,161 

0,428,241 

4,153,584 

2,790.700 

2,486,777 

2,515,672 

1.483.430 

1,370,066 

873.483 

679,000 

512.192 

375,782 

559,401 

698.501 

293.861 

296.153 

860,524 

388,981 

252  840 


55,000 
206,446 
173,387 
100,000 


317,474,203 

20,949,444 

2,931.143 

2,135.705 

8.350,410 

2.731,452 

1.001,872 

1,204,978 

545.909 

498.791 

215.569 


35.551,273 

17.619,103 

11,185,528 

6,679,009 

5,512,491 

3,644,901 

4,477,230 

1,889,115 

1,347,324 

1,132,869 

954,149 

467,960 

991,773 

143,705 


66,035,167 

40,284.011 

13,775.009 

9,303,014 

5.000,000 

4,163,000 

3,034,006 

5,315,350 

4,367,241 

2.006.060 

1,805.740 

1.635  890 

1,490,588 

1,81)7 .8(S3 

l.KKi.OOO 

774,907 

051. .M5 

797,000 

522.319 

310,073 


99,4 1 9,8;  12 
2.667,819,040 


946.888 


OO.bHO.im 


707.933,339 


19,149,171 

14,503,330 

3.4MI,3li,S 

1,809  108 


933,40,1 
8S7,07B 
831,034 


600,000 


41.206.078 
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THE  FINANCIAL  SITUATION. 
Politics,  political  conventions,  and  Presidential 
candidates  are  getting  to  be  among  the  prominent 
interests  in  bnsiness  circles.  Both  parties  have  now 
fixed  upon  the  place  and  time  for  holding  their  con- 
ventions. Until  the  nominations  have  been  made,  it 
is  consequently  natural  that  the  developments  as  to 
candidates  likely  to  be  selected,  their  character  and 
views  on  matters  pertaining  to  bnsiness  affairs,  should 
be  a  source  of  more  or  less  solicitude.  This  could 
not  be  otnerwise,  since  the  choice  of  voters  is  restricted 
to  the  two  representatives  selected  at  these  conven- 
tions. The  presumption  at  present  is  that  President 
Roosevelt  will  be  renominated  by  his  party,  but  gossip 
has  recently  thrown  around  the  event  just  enough  dis- 
sent to  give  the  result  a  shadow  of  ambiguity.  As  to 
the  opposition  party,  there  is  no  one  as  yet  named 
who  has  the  field.  It  is  highly  important  that  the  selec- 
tion should  be  among  those  belonging  to  the  more 
conservative  wing  of  that  organization.  The  general 
opinion  Is  that  it  will  be,  because  the  presumption  is 
that  the  nominee  will  be  a  representative  of  the  party 
favored  by  New  York  State.  If  that  view  turns  out 
to  be  correct,  the  canvass  would  be  much  less  dis- 
turbing than  have  been  those  of  recent  years. 

Very  many  people  appear  to  be  less  hopeful  because 
of  the  recent  lack  of  activity  at  our  Stock  Exchange. 
Sales  of  bonds  as  well  as  of  stocks  at  the  Board  have 
been  in  the  aggregate  not  much  more  than  half  as  large 
this  year  since  the  first  of  January  as  they  were  at  the 
same  time  last  year.  Disappointment  ought  not  to  be 
felt  on  that  account.  Chief  among  the  reasons  for 
this  condition  is  the  previous  exhaustion  of  cash 
balances  usually  carried  by  the  moneyed  class  and  first 
of  January  dividend  disbursements  received  by  them — 
balances  and  dividends  which  have  been  in  good  part 
appropriated  to  the  purchase  of  securities  from  time 
to  time  during  the  last  half  of  1903,  when  prices  of 
stocks  were  believed  to  be  at  their  lowest,  and  there- 
fore an  attractive  bargain.  Very  many  oven  used 
their  credit,  and  borrowed  money  to  make  further  and 
larger  purchases;  now,  if  |they  have  surplus  revenue, 
Instead  of  appearing  in  the  market  as  buyers,  they 
are  employing  such  surplus  to  pay  up  their  borrowings. 
Besides  these  classes  there  are  many  others  who  not 
only  spent  their  balances  in  the  way  indicated,  but 
also  used  their  credit  freely,  and  finally  came  to  grief 
and  suffered  large  losses;  or,  as  we  explained  in  our 
article  last  week  on  the  causes  of  the  increased  liabil- 
ities in  the  1903  failures,  they  became  bankrupts  and 
were  numbered  among  the  casualties,  chiefly  in  the 
last  quarter  of  the  year.  A  very  moderate  rise  in 
values  has  been  secured  up  to  this  date.  It  has  not 
been  sufficient  to  let  out  at  a  profit  any  considerable 
number  of  those  who  made  large  purchases  then  and 
who  have  consequently  been  compelled  to  retain  what 
they  bought  even  if  they  had'wished  to  be  relieved. 
As  a  rule,  however,  the  purchases  made  at  that  time 
were  made  by  the  stronger  buyers,  and  were  taken  by 
way  of  investment  or  for  a  much  more  substantial 
recovery  than  has  hitherto  been  achieved.  This  sit- 
uation in  some  part  explains  the  lack  of  buying  since 
the  first  of  January — evidence  of  a  mere  temporary 
decrease  of  surplus  funds  among  those  who  usually  at 
this  date  have  money  to  invest. 

Another  condition  adverse  to  a  quick  recovery  and 
a  free  Investment  demand  at  this  time  has  been  the 


extreme  loss  of  confidenoe  and  pasaimlsdc  state  to 
which  public  opinion  had  fallen  when  the  recovery 
from  last  year's  disaster  set  in.  Looking  back,  one 
can  see  that  the  turn  from  utter  demoralization  to- 
wards some  little  degree  of  stability  made  a  beginning 
early  in  November;  that  is  to  say,  about  that  time  the 
security  market  In  tendency  turned,  though  in  a  fitful 
way,  towards  a  better  condition,  and  has,  with  iluctn- 
atlons,  been  improving  in  tone  and  gaining  in  confi- 
denoe ever  since.  At  the  same  time  the  phenomenally 
low  estate  to  which  our  security  market  fell  and  the 
progress  towards  a  normal  condition  have  been  so  in- 
complete  that  a  certain  proneness  still  exists  thither- 
ward, which  is  easily  provoked  into  a  considerable 
degree  of  activity.  How  actual  and  acute  this 
retroactive  tendency  is  becomes  clearly  observa- 
ble in  the  quick  response  the  market  makes 
to  the  least  rumor  whispered  across  the  water  of  the 
increasing  imminence  of  the  war  outlook  between 
Russia  and  Japan.  There  could  hardly  be  a  war  any- 
where that  would  touch  Wall  Street  Interests  less 
adversely.  Cotton  and  cotton  spinners  would  be  likely 
to  suffer  a  decrease  in  the  consumption  of  that  staple 
and  its  products  for  a  time.  There  never  was  an 
occasion,  however,  when  such  a  stoppage  could  be 
endured  with  less  ^embarrassment.  In  the  present 
condition  of  the  supply  of  the  raw  material,  mill 
owners  would  be  attaining  by  force  of  circumstances 
restriction  in  spinning — an  end  which  British  spinners 
have  been  seeking  to  bring  about  by  agreement  on  the 
part  of  the  world  of  spinners.  Other  than  In  that 
industrial  department,  our  business  interests  are  not 
closely  identified  with  either  party  to  the  anticipated 
struggle. 


The  profit-sharing  plan  of  the  United  States  Steel 
Corporation,  which  was  made  public  on  the  closing 
day  of  1902  (see  Chronicle  January  3  1903,  page  2), 
has  been  followed  by  another  offer  at  the  close  of 
1903  similar  to  the  original  proposal,  with  one  excep- 
tion. The  proposal  made  a  year  ago  was  an  offering 
of  the  company's  preferred  stock  to  its  employees  at 
$82  50  a  share,  each  individual  getting  as  much  as  he 
elected  to  take  up  to  a  fixed  percentage  of  his  annual 
salary.  On  that  occasion  that  stock  was  quoted  on  the 
market  at  86^  to  87i;  consequently  the  employees 
secured  it  at  about  4  ^points  below  the  ruling  price. 
This  year  the  market  value  Dec.  31  1903  was  57|  to 
68^;  but  the  employee  receives  It  at  $55  per  share;  in 
all  other  respects  the  second  year  is  on  the  same  basis 
as  the  first  year.  In  connection  with  the  foregoing,  it 
should  be  remembered  that  at  almost  the  darkest 
period  of  1903,  the  first  week  of  October,  when  the 
preferred  stock  was  selling  20  points  below  the  price  at 
which  the  employees  had  bought  it,  the  Finance  Com- 
mittee of  the  Steel  Corporation  announced  that  they 
would  protect  their  employees  against  loss.  The 
circular  issued  at  that  time  stated  that  the  Committee 
saw  no  reason  to  change  its  opinion  as  to  the  intrinsic 
value  of  the  preferred  stock,  notwithstanding  the 
large  decline.  It  recognized,  however,  that  the  much 
lower  selling  price  might  occasion  anxiety  in  the 
minds  of  the  subscribers.  It  therefore  made  this  ad- 
ditional proposal — that  it  would  at  any  time  during 
January  and  February  1908  pay  to  every  subscribing 
officer  and  employee  who  shall  have  retained  his  stock 
for  the  full  period  of  five  yean,  and  otherwise  com- 
plied with  the  terms  of  the  circular  etc.,  82^  for  the 
stock,  provided  he  wishes  to  sell  the  stock  for  that 
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prioe  at  that  time.  This  proceeding  scarcely  needs 
to  be  commended  by  ns.  The  whole  affair  speaks  for 
itself. 


It  Is  unoflBcIally  reported  from  Washington  that 
definite  arrangements  have  been  made  by  the  Treasury 
Department  for  the  payment  of  the  $40,000,000  which 
will  be  payable  to  the  Panama  Canal  Company  im- 
mediately after  the  ratification  by  the  Senate  of  the 
treaty  between  the  United  States  and  the  Eepnbllc 
of  Panama.  These  arrangements  provide  for  the  pay- 
ment by  the  Treasury  Department  to  J.  P.  Morgan  & 
Co.,  who  will  act  as  the  financial  agents  of  the 
Canal  Company,  this  firm  depositing  the  money  in 
the  banks  upon  which  the  Treasury  warrants  will 
be  drawn,  thereby  avoiding  derangement  to  the  money 
market  through  the  transaction.  It  Is  understood 
also  that,  preparatory  to  the  payment,  the  Secretary  of 
the  Treasury  will  Increase  (through  transfers  from  in- 
terior depositories),  by  an  amount  sufficient  to  meet 
between  120,000,000  and  130,000,000  of  the  payment, 
thedepositsof  public  funds  in  those  banks  in  this  city 
or  elsewhere  upon  which  he  will  later  draw  the  war- 
rants; and  that  the  remainder  of  the  sum  will  be  drawn 
from  the  Sab-Treasury  and  likewise  be  deposited  in 
these  banks.  Most  likely  the  warrants  will  be  exe- 
cuted in  instalments  and  Issued  at  sufficient  Intervals 
to  enable  J.  P.  Morgan  &  Co.  to  accumulate  ex- 
change credits  abroad  preparatory  to  the  transfer  of 
the  money  to  Europe,  thus  avoiding  derangement  to 
the  foreign  exchange  market.  These  credits  are  pre- 
sumably being  accumulated  by  the  purchase  of  com- 
mercial sterling,  which  will  be  forwarded  for  discount 
or  collection,  and  the  proceeds  will  be  held  with  their 
correspondents,  awaiting  the^drafts  which  will  be  later 
made  for  the  final  payment  of  the  $40,000,000. 


We  have  written  on  a  subsequent  page  with  refer- 
ence to  our  foreign  trade  for  the  calendar  year  which 
has  jast  closed.  The  December  totals  Issued  Thurs- 
day of  this  week  are  so  unprecedentedly  favorable 
that  we  also  call  special  attention  to  them  here.  It 
seems  that  the  value  of  our  merchandise  exports 
In  that  month  was  1174,734,368.  This  is  an  aggre- 
gate never  previously  attained  in  any  month  of  any 
year.  The  closest  previous  approach  to  this  figure 
was  in  October  1900,  when  the  amount  of  the  mer- 
chandise exports  reached  $163,389,680.  As  compared 
with  the  corresponding  month  of  the  preceding  year 
the  increase  is  126,741,965.  Our  readers,  of  course^ 
are  familiar  with  the  reaion  for  these  extraordinary 
exports.  It  is  found  in  the  fact  that  our  cotton  ship- 
ments have  been  exceptionally  large,  and  that  they 
have  been  made  at  unusually  high  prices.  Briefly  stated, 
the  cotton  exports  had  a  value  of  $72,313,871  for  De 
cember  1903,  as  against  only  $48,715,462  for  December 
1902.  The  improvement  here  corresponds  pretty 
closely  with  the  increase  in  total  merchandise  ex- 
ports. 

But  not  alone  have  exports  Increased  ;  there  has  at 
the  same  time  been  a  marked  contraction  in  the 
imports.  Such  a  contraction  followed  necessarily 
from  the  set-back  which  our  domestic  trade  experi- 
enced. The  merchandise  Imports  for  December  1903 
were  only  $77,750,284,  as  against  $94,356,987  for 
December  1902,  the  decrease  thus  being  over  16^ 
million  dollars.  The  result  of  the  lower  imports 
combined  with  higher  exports  is  refiected  in  a 
tide     balance     that     has     no     parallel     In    the 


country's  history — amounting  to  no  less  than 
$96,984,084.  This  compares  with  a  balance  on 
the  merchandise  movement  in  December  1902  of  only 
$53,636,416.  If  we  add  the  $3,000,589  excess  of  silver 
exports  over  silver  imports,  the  balance  falls  but  a 
trifle  short  of  $100,000,000.  Under  such  circum- 
stances it  can  be  no  surprise  that  we  should  have  im- 
ported during  the  month  $15,765,642  gold,  net,  and 
that  foreign  exchange  rates  should  have  been  decided- 
ly weak  most  of  the  month — particularly  bearing  in 
mind  that  the  balance  on  the  November  movement 
had  also  been  of  unusual  proportions. 

The  monthly  statement  of  iron  and  steel  produc- 
tion published  the  current  week  by  the  "Iron  Age" 
of  this  city  throws  an  interesting  light  on  the  condi- 
tions prevailing  in  that  important  industry  at  the 
close  of  1903.  As  every  one  expected  would  be  the 
case,  there  was  a  further  great  curtailment  in  the 
output  of  both  iron  and  steel.  Our  contemporary 
makes  the  production  of  pig  fron  for  December  only 
898,380  tons,  comparing  with  1,078,628  tons  in  Nov- 
ember, 1,462,193  tons  in  October,  1,596,703  tons  in 
September  and  with  1,614,128  tons  in  August.  Sim- 
ilarly, the  weekly  capacity  of  the  furnaces  in  blast 
Jan.  1  1904  was  only  197,931  tons,  as  against  398,139 
tons  (the  maximum  reached)  on  June  Ist  last.  It  will 
be  observed  that  both  these  comparisons  show  produc- 
tion reduced  about  one-half.  The  "Age"  thinks  that 
on  January  1st  the  output  was  probably  at  its  lowest 
ebb,  seeing  that  a  considerable  number  of  the  fur- 
naces of  the  United  States  Stuel  Corporation  have 
been  started  since  the  opening  of  the  year,  with 
others  to  follow. 

But  the  most  interesting  fact  brought  out  by  the 
"Age's"  compilations  is  that  the  brunt  of  the  falling 
off  has  been  borne  by  the  larger  concerns.  It  says 
that  the  production  of  the  furnace  plants  of  the  large 
steel  companies,  which  reached  a  maximum  in  May 
with  1,037,325  tons,  was  only  406,730  tons  in  Decem- 
ber. The  furnaces  outside  of  those  controlled  by  the 
steel  companies  suffered  very  much  less  than  the 
latter.  Contrasting  July  with  December,  the  pro- 
duction of  the  outside  furnaces  declined  only 
from  558,329  tons,  to  445,845  tons.  The  explanation 
of  this  disparity  no  doubt  is  that  the  large  companies 
being  managed  by  far-sighted  men,  recognized  the 
change  in  the  situation,  and  decided  at  once  to  conform 
to  it,  while  the  smaller  companies  kept  on  producing  to 
nearly  the  full  capacity.  The  steel  output  is  given  by 
the  "Age"  as  only  406,730  tons  for  December,  as  com- 
pared with  553,067  tons  for  November;  829,215  tons 
for  October;  956,363  tons  for  September;  993,664  tons 
for  August;  987,855  tons  for  July,  and  1,021,839  tons 
for  June.  It  will  be  seen  that  there  has  been  a  continu- 
ous falling  off  month  by  month,  each  month  showing 
a  lower  total  than  the  month  preceding,  and  that  in 
December  the  steel  output  of  the  companies  reporting 
to  the  "Age"  was  barely  40  per  cent  of  what  it  had 
been  in  May  and  June.  In  view  of  all  these  facts  the 
very  small  net  earnings  reported  by  the  United  States 
Steel  Corporation  for  the  month  of  December  are  not 
difficult  to  understand.  Obviously,  however,  the  sit- 
uation prevailing  at  the  close  of  1903  cannot  long  be 
continued.  Already  we  see  that  many  of  the  plants  of 
the  Steel  Corporation  have  resumed  operations. 


The  annual  meeting  of  the  American  Sugar  Eefin. 
ing  Co.  had  some  features  of  general  Interest.     Presl- 


11)(> 


TlIK  iJHRONlOLE. 


[Vol.  lxxviit. 


deal  Htivemeydr  rett-rrud  to  ine  stateoieut  wAie  by 
bim  a',  last  jti^r'd  meatlag  tti'it  the  average  price  at 
which  rtfiuei  sugar  had  been  sold  during  1902  bad 
been  4'66  ceuts  per  lb.,  aud  that  this  Included  ISL  cents 
a  pound  to  the  Government,  thus  reducing  the  net 
price  to  2'7i  ceats,  as  against  a  net  price  which  in 
1877,  at  the  time  of  the  formAtloa  of  the  Sugar  E)- 
fining  Co.,  was  3'60  cents.  The  point  of  this  remark 
la  that  the  result  of  the  operations  of  the  Sugar  Refia- 
ing  Co.  had  been  to  cause  a  material  reduction  in  the 
price  of  sugar  to  the  consumer.  These  figures,  as  already 
8t»ted,  related  to  the  previous  year.  With  alight 
modification,  Mr.  Havameyer  said,  the  same  state- 
ment could  be  repeated  this  time.  The  average  price 
of  refined  sugar  during  1903  had  been  4  64  cents  a 
pound,  including  1'84  cents  a  pound  to  the  Govern- 
ment, making  the  net  price  2*80  cents.  Mr.  Have- 
meyer  also  made  some  remarks  concerning  the 
company's  policy  in  furnishing  information  to  stock- 
holders and  the  public  which  do  not  strike  us  in  the 
same  favorable  way.  He  stated  that  the  company  at 
the  present  time  had  13,000  stockholders,  and  that 
any  information  about  the  company's  affairs  which 
these  stockholders  as  a  body  might  ask  for,  the  di- 
rectors would  at  all  times  be  prepared  to  fnrnisb. 
This  sounds  fair  and  plausible,  but  Is  it  not  really 
specious?  For  it  is  well  kLown  that  Mr.  flavemeyer 
and  his  friends,  either  through  actual  ownership  or 
through  proxies  obtained  by  them,  control  absolutely 
the  affairs  of  the  corporation.  So,  when  Mr.  Have 
meyer  says  that  the  stockholders  can  have  any  Infor 
matlon  which  they  as  a  body  ask  for,  be  Is  really  say- 
ing that  they  can  have  what  he,  acting  as  their  repre- 
sentative, is  willing  to  give  them. 


There  was  no  change  In  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  open  mar- 
ket or  unofficial  rates  were,  compared  with  those  of 
last  week,  easier.  The  statement  of  the  New  York 
Associated  Banks  last  week  showed,  as  the  most  strik- 
ing feature-,  a  gain  of  $10,028,700  In  cash  reserve,  of 
which  $6,726,100  consisted  of  specie  and  $4,302,600  of 
legal  tenders.  The  deposits  were  increased  $19,634,- 
400  and  consequently  the  reserve  requirements  were 
augmented  by  $4,883,600.  Deducting  this  sum  from 
the  Increase  m  cash  left  $6,146,100  as  the  gain  In  sur- 
plus reserve,  to  $14,686,976;  computed  upon  the  basis 
of  deposits  less  those  of  $36,698,600  of  public  funds, 
the  surplus  Is  $23,861,625.  Loans  were  increased 
$7,421,700.  The  bank  statement  of  this  week 
should  reflect,  among  other  movements,  the  trans- 
fer hither  from  San  Francisco  of  $641,400  and  the 
arrival  of  $3,061,030  gold  from  Europe.  This  arri- 
val, it  may  be  noted,  uiakes  a  total  of  $23,371,479 
received  from  London  and  Japan  during  the  Imp'^rt 
movement  which  began  in  November  last  year.  No 
new  engagements  of  gold  in  London  were  reported 
this  week,  and  $500,000  which  was  announced  last 
week  as  having  been  engaged  was  canceled ;  a  lot  of 
$426,000  in  Japanese  yen  was  shipped  from  Tokio  for 
San  Francisco  during  the  week.  A  small  amount  of 
refundable  bonds  which  was  in  transit  at  the  end 
of  the  year  was  received  at  Washington  this  week 
and  exchanged  for  2  per-cent  consols,  making  the 
total  exchanges  $15,826,600.  Bedemptions  of  5 -per 
bonds  of  1904  have  thus  far  amounted  to  $13,260,500. 


Money  on  call  has  been  very  easy  this  week,  Infln  - 
enoed  by  the  favorable  bank  statement  of  the  last  week 


and  also  by  the  almosc  dt»lly  Urge  diaburauments  by 
I  he  Sub-Treasury,  as  shown  In  the  Udebit  balances  of 
that  office  at  the  Clearing  II)U93.  Bankers'  balances 
have  loaned  on  the  Stock  Exchange  during  the  week 
at  3  per  cent  and  at  1  i  per  cent,  averaging  about  2^ 
per  cent.  On  Mond'iy  loans  were  at  3  per  cent  and  at 
2|  per  cent,  with  the  bulk  of  the  business  at  2^  per 
cent.  On  Tuesday  transactions  were  at  2^  per  cent 
aud  at  1^  per  cent,  with  the  majority  at  2[  per  cent. 
On  Wednesday  loans  were  at  2^  per  cent  and  at  2  per 
cent,  with  the  bulk  of  the  business  at  2^  per  cent. 
On  Thursday  transactions  were  at  2^  per  cent  and  at 
1^  per  cent,  with  the  majority  at  2  per  cent.  On 
Friday  loans  were  at  2^  per  cent  and  at  2  per 
cent,  with  the  bulk  of  the  business  at  2  per  cent. 
Banks  and  trust  companies  have  loaned  at  2^  per 
cent  as  the  minimum,  though  it  is  reported  that 
some  loans  have  been  made  by  the  former  at  2  per 
cent.  Time  contracts  are  freely  offered  on  good 
mixed  Stock  Exchange  collateral  at  4@4i  per  cent 
for  sixty  to  ninety  days  and  at  4i@4^  per  cent  for 
four  to  six  months.  The  business  for  the  shorter 
dates  is  small,  while  that  for  six  months  is  reported 
as  good.  Commercial  paper  is  more  active  and  a 
fairly  large  business  is  done  with  local  institutions 
and  with  Western  banks.  Qaotations  are  4f  per  cent 
for  sixty  to  ninety-day  endorsed  bills  receivable; 
4|@6  per  cent  for  prime  and  5@6i  per  cent  for  good 
four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3f  per  cent.  The  open  market  rate  at  Paris  is  2f  per 
cent  and  at  Berlin  and  Frankfort  it  is  2^  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  Eoeland  gained  £1,392,325  bullion  during  the  week 
acd  held  £31,3dB,418  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
due  to  the  import  of  £333,000  wholly  bought  in  the 
open  market,  to  exports  of  £200,000  to  Egypt  and  to 
receipts  of  £1,259,000  net  from  the  Interior  of  Great 
Britain. 


The  foreign  exchange  market  has  been  generally 
strong  this  week,  influenced  by  a  good  demand  for 
current  remittance  and  for  stocks  sold  for  European 
account,  and  also  by  a  very  moderate  supply  of  bank- 
ers' bills.  The  noticeable  scarcity  of  commercial 
drafts  in  the  market  seems  to  indicate  the  private 
absorption  of  these  bills  by  those  bankers  who  are  ac- 
cumulating credits  abroad,  through  the  negotiation 
of  the  drafts,  in  anticipation  of  the  operations  inci- 
dent to  the  transfer  of  the  Panama  Canal  purchase 
money  when  this  payment  shall  be  made,  as  is  ex- 
pected, about  ninety  days  hence.  There  also  appears 
to  be  a  good  demand  for  bankers'  long  sterling 
for  investment,  which  is  another  form  of  ac- 
cumulating foreign  credits  in  anticipation  of 
future  requirements  for  remittance.  Though  the 
payment  of  the  Panama  Canal  purchase  money  can- 
not be  made  until  after  the  ratification  of  the  treaty 
now  pending  in  the  Senate,  the  magnitude  of  the 
sum,  $40,000,000,  which  will  then  be  disbursed  to  the  < 
stockholders  abroad,  seems  to  make  it  desirable  that 
preparations  for  its  transfer  shall  begin  as  soon  as 
possible.  Moreover,  the  exchange  market  is  now  in 
such  a  comparatively  easy  condition  for  the  season  as 
to  make  the  accumulation  of   the  necessary  credits 
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advantageous  to  the  bankers  who  will  condact  the 
operation  of  transfer.  Even  if  the  treaty  should  fall 
to  be  ratified,  which  may  be  re;;arded  as  scarcely  pos> 
Bible,  the  credits  would  be  available  for  other  pur- 
poses, and  therefore  no  risk, would  be  incurred  by 
their  accumulation.  As  above  noted,  the  arrivals  of 
gold  from  Europe  this  week  were  $3,061,030, 
making  a  total  of  $23,371,479  from  London 
and  Toklo  thus  far  on  this  movement.  Not  only  were 
no  new  engagements  announced  during  the  week,  but 
$600,000  which  had  previously  been  engaged  was 
canceled,  and  there  is  now  only  a  small  amount  re- 
ported in  transit  from  London;  $425,000  in  Japanese 
yen  was,  however,  shipped  this  week  from  Toklo. 
The  canceling  of  the  above  noted  engagement  and 
the  fact  that  no  attempt  was  made  by  American  im 
porters  to  secure  the  gold  which  arrived  in  London 
this  week  would  seem  to  indicate  that  the  import 
movement  from  Europe  is  at  an  end  for  the  present. 
The  Assay  Office  paid  $993,174  46  for  domestic  bul- 
lion, and  the  office  advanced  $2,870,000  on  account 
of  foreign  gold  from  Europe.  Gold  received  at  the 
Custom  House  during  the  week  $3,171,462,  of  which 
$3,061,030  was  from  Europe. 

Nominal  quotations  for  sterling  exchange  are  4  83 
for  sixty-day  and  4  86  for  sight.  The  market  was 
active  on  Saturday  of  last  week,  and  while  there  was 
no  change  in  rates  for  long,  compared  with  those  on 
the  previous  day,  short  advanced  10  points  to  4  85@ 
4  8610  and  cables  5  points  to  4  8536(^4  8545;  Ions; 
was  4  82(^4  8210.  On  Monday  the  latter  was  un- 
changed, while  short  rose  15  points  to  4  8515(^4  8625 
and  cables  20  points  to  4  8555^4  8565.  The  market 
was  strong,  and  it  so  continued  on  the  following  day, 
when  long  advanced  40  points  to  4  8240(^4  8250, 
short  25  points  to  4  8540 @4  8650  and  cables  30  points 
to  4  8585@4  8596.  On  Wednesday  long  rose  10  points 
to  4  8260@4  8260,  short  10  points  to  4  8660@4  8560 
and  cables  5  points  to  4  8590(^4  86;  the  tone  was 
firm  in  the  morning  and  easier  in  the^  afternoon. 
On  Thursday  a  relaxation  in  the  inquiry  caused  a  fall 
of  10  points  in  long  to  4  8240 @4  8250,  of  15  points  in 
short  to  4  8535^4  8545  and  of  15  points  in  cables  to 
4  8575 @4  8585.  The  market  was  strong  on  Friday, 
when  long  rose  20,  short  15  and  cables  10  points. 
The  following  Ishows  ^dally  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Week  ending  January  16, 1S04. 


Correnoy 
Gkild^.  ... 


Total  gold  and  legal  tenders. 


RetHvedby 
N.T.Bankt 


19,049,000 
l.OOO.OOO 


910,040,000 


Shipped  by 
tr.T.Banlc. 


14,781.000 
734,000 


15,915.000 


Ifet  Interior 
Movevient, 


Gain.  14,268.000 
Qaln.       266,000 


Gain.    4.634,000 


With  the  Sub-Treasury  operations  and  gold  Imports 
the  result  is  as  follows. 


OA.U.Y  POSTED  BATBS  FOB  FOBEIOH  BXOHAMOB. 

Frl. 

MON.. 

TtTBB., 

WBD., 

THUB., 

FBI.. 

Jan,  8. 

Jan.  11. 

Jan.  12. 

Jan.  IS. 

Jan.  14 

Jan.  16, 

B'OwnBro. \l^^^' 

4  82H 
4  86 

62« 

86 

8a« 
8a 

88 

86 

83 
66 

83 
86 

Baling.                (60  days 
Magoan  ft  Co. .  ( Bight . . 

4  88 

88 

83 

S3 

83 

83 

4  86 

86 

86 

86 

86 

80 

BankBrltlih       (60  days 
No.  Amerloa. .  { Sight . . 

4t3 

83 

83 

83 

63 

83 

4  80 

86 

86 

86 

86 

86 

Bank  of               ( 60  days 
Montreal t  Sight.. 

4  89 

&3 

83 

83 

68 

83 

4B6 

86 

8« 

86 

86 

86 

Canadian  Bank   ( 60  days 
of  Commerce. .  \  Sight . . 

4  83 

fS 

83 

83 

88 

83 

4  86 

8« 

66 

80 

86 

86 

Heldelbaoh ,  Ick-  ( 60  days 
elhelmer  ft  Co.    Sight.. 

4  82^ 

83 

83 

83 

83 

88 

4  86 

86 

86 

86 

86 

80 

LaiardFreres-IIO/t*":' 

*82« 
486 

83 
80 

83 

86 

83 
86 

83 
86 

83 

86 

Merchants' Bk.   (60  days 
of  Canada (Sight.. 

4  68 

83 

83 

83 

88 

88 

4  86 

86 

86 

86 

86 

86 

Week  ending  January  15, 1904. 

Into 
Banks. 

Out  of 
Banki. 

Net  OKanoe  in 
Bank  Homing$. 

Banks  Interior  movement,  as  above 
Snb-Treas.  oper.  and  gold  Imports. . 

$10,049,000 
35,000.000 

15.515,000 
31,300,000 

Gain.  $4,634,000 
Gain.    3,700,000 

Total  gold  and  legal  tenders 

145.049,000 

136,815,000 

Qaln.    8,234.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


The  market  closed  at  4  8260@4  8270  for  long,  48660 
@4  8660for  short  and  4  8685@4  8695  for  cables.  Com- 
mercial on  banks  4  8215@4  8225  and  documents  for 
payment  4  81i@4  82f.  Cotton  for  payment  4  81i@ 
4  81|,  cotton  for  acceptance  4  8215@4  8225  and  grain 
for  payment  4  82i@4  82f . 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Bank  of 


Gold. 

£ 

England 

31.388,418 

Prance 

93.661,907 

Germany,... 

31,207,000 

Bnssla  

86,050.000 

Aus.-Hnng'y 

46,883,000 

Spain 

14,560,000 

Italy 

81,898,000 

Netherlands . 

4,532,100 

Nat.Belg'm. 

3,227.833 

Tot.thls  week 
Tot,  prev.  w'k 


January  14,  1904. 


Silver. 


43,972,194 

10,064,000 

7,313.000 

11,821.000 

19.044.000 

8.310.000 

6,466,500 

1,613,667 


lotal. 


£ 

81,388,418 
137.624,101 
42.171,000 
83,863,000 
58,144,000 
33,604,000 
^5,206,000 
10,99d,600 
4,841,000 


Jamuary  15,  1903. 


Gold. 


& 

83,227,489 

100,150,693 

32.366,000 

76,673,000 

46,204.000 

14,393,000 

16,932,000 

4,69?,900 

3,147,883 


333,835,759  104604361  437,340,119  326,692,386  104204052  430,898,417 
328,339,528  104897821  488.737,349  321,956,627  103183218  425,083,840 


Silver. 


lotaX. 


43.653.486 

11.372,000 

6.813,000 

12,419,000 

19,720,000 

2,060,600 

6.672,800 

1,673,667 


% 
32,227,439 
143,804,178 
48,738,000 
88,386.000 
68.623,000 
84.113,000 
19,012.800 
11,271,200 
4,721,000 


RUSSIA  AND  THE  WAR  QUESTION. 

In  several  respects  the  sequence  of  incidents  in 
what  is  commonly  called  the  Far  Eastern  crisis  has 
differed  from  those  in  any  parallel  episode.  For  most 
of  this  week's  phenomena  there  is  ample  precedent. 
The  conflicting  rumors;  the  assertion  of  one  day  fol- 
lowed by  the  denial  of  the  next;  the  assurances  by 
each  party  to  the  quarrel  that  it  is  laboring  for  peace 
and  its  simultaneous  urgent  preparations  for  war;  the 
violent  upward  and  downward  movements  of  the 
markets — all  these  occurrences  are  familiar  prelimi- 
naries to  every  outbreak  of  international  war.  But  it 
is  not  very  often  that  the  markets  witness  such  diplo- 
matic shifts  and  such  alternate  attitudes  of  ready  con- 
cession and  of  scarcely-veiled  defiance  as  have 
characterized  the  Bussian  Government's  policy. 

Nor  has  the  attitude  of  neutral  States  often  been 
so  equivocal  as  it  has  seemed  this  week  to  be.  Usually 
such  neutral  Powers  allow  their  own  general  sympa- 
thies, as  between  colliding  governments,  to  be  clearly 
known,  and  then  make  it  equally  manifest  that  they 
do  not  propose  to  interfere.  It  is  in  this  regard  that 
the  situation  this  week  has  been  most  curious.  France 
was  assumed  to  be  the  natural  backer  and  friend  of 
Bussia  ;  but  on  this  occasion  France  has  confined  Its 
good  offices  to  the  most  formal  and  perfunctory  ex- 
pression, while  the  one  tangible  evidence  of  good-will 
which  Eussla  sought — the  floating  of  a  war  loan  on 
the^Paris  market — has  apparently  been  blocked,  and 
according  to  bankers'  information  here  has  been 
directly  discouraged  by  the  French  Government. 
This,  on  the  face  of  things,  would  appear  to  reflect  a 
coolness  on  France's  side  towards  Bnssla.  It  might 
be  interpreted  as  a  disapproval  by  neutral  Earopean 
Powers  of  any  Far  Eastern  contest,  were  it  not  for  the 
totally  different  attitude  of  England.  Where  France 
gives  no  assurance  as  to  its  position  in  the  event  of 
war,  Mr.  Balfour,  speaking  at  Manchester  last  Mon- 
day, went  out  of  his  way  to  declare  that  England 
"  would  carry  out  to  the  fullest  extent  her  treaty 
obligations  with  Japan."  Nor  has  London  made  any 
effort  to  conceal  its  active  sympathy  with  the  Japan- 
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ese  side  of  the  ooatroTeray  or  Its  wiUiagaeBS   to   take 
oare  of  Japan's  financial  needs. 

This  ordinarily,  we  would  say,  Is  a  strange  situation, 
but  we  think  the  clue  to  the  mystery  is  simple. 
Whatever  the  various  European  Powers  mean  to  do  in 
case  of  actual  war,  it  Is  perfectly  plain  what  position 
they  occupy  to  day.  So  far  as  regards  the  merits  of 
the  Kusso- Japanese  controversy,  all  the  oommercial 
European  States  are  in  sympathy  with  Japan's  de- 
mands. They  are  so  inevitably,  by  the  nature  of  the 
oase.  Bussia  asserts  the  right  to  control  Manchuria  and 
Gorea,  and  to  grant  commercial  facilities  to  other 
States  as  a  favor,  not  as  a  right.  This  much  is  true, 
despite  the  fact  that  Russia,  under  the  threat  of  war, 
has  this  week  asserted  that  Ohina,  not  herself,  controls 
Manchuria,  and  has  offered  Japan  to  divide  up  Oorea 
into  spheres  of  influence  with  a  "neutral  zone." 
Japan,  on  the  other  hand,  asserts  no  control  what- 
ever, except  the  right  to  veto  the  seizure,  by  any 
other  Power  of  so  near-by  a  territory  as  Oorea. 

This  is  tantamount  to  saying  that  Japan  puts  in  the 
claim  of  equal  rights  for  the  entire  commercial  world, 
while  Russia  claims  the  position  of  arbiter  and  pro- 
prietor in  distributing  those  rights.  As  to  the  natural 
Interests  of  any  commercial  State  In  such  a  contro- 
versy, there  can  be  no  possible  question.  Even  this 
week's  assurances  by  Bussia  are  diminished  in  value 
to  precisely  the  extent  that  she  has  broken  earlier 
pledges  regarding  Manchurian  occupation.  Nothing, 
for  Instance,  could  more  clearly  define  the  true  nature 
of  the  situation  than  the  openly- expressed  annoyance 
of  ofl&cial  Russia  over  the  swift  and  effective  ratifica- 
tion of  the  treaty  of  commerce  between  the  United 
States  and  China.  This  treaty,  which  is  Itself  no 
new  proposal  in  the  situation,  contains  a  grant  by 
Ohina  to  our  merchants  of  trading  rights  in  the  Man- 
churian ports.  If,  as  Russia  alleged  this  week  In  its 
circular  to  the  Powers,  Ohina  is  sovereign  in  Man- 
churia, and  therefore  the  proper  dispenser  of  commer- 
cial privileges,  then  nothing  could  be  more  proper 
and  regular  than  the  conclusion  of  our  treaty,  and 
nothing  more  certain  than  that  Russia  had  no 
right  to  question  it.  Instead,  the  semi  oi£cial 
Prussian  press  has  accepted  the  treaty  as  an  unfriendly 
act  by  the  United  States  and  an  unwarranted  act  by 
Ohina.  The  Government  organ  at  St.  Petersburg  is 
quoted  as  saying  that  the  Ohinese  concession  is  im- 
proper because  "entirely  ignoring  the  position  cre- 
ated at  the  present  time  in  Manchuria  by  the  presence 
of  our  troops,  who  are  guarding  a  railroad  owned  by 
us."  We  have  no  wish  to  give  undue  importance  to 
newspaper  utterances  which  may  reflect  the  feeling  of 
a  faction  rather  than  of  a  nation;  but  such  state 
ments  as  that  just  quoted  must  be  read  in  the  light 
of  the  well-known  Russian  governmental  methods  of 
censorship  and  "inspiration"  of  the  metropolitan 
press. 

We  have  stated  some  of  the  curious  departures  from 
precedent  in  the  diplomatic  incidents  of  the  Russo- 
Japanese  imbroglio.  Perhaps  more  remarkable  than 
any  of  those  recited  was  the  Czar's  personal  statement 
to  the  assembled  ambassadors  on  last  Thursday,  the 
Russian  New  Year's  day:  "I  intend  to  do  all  in  my 
power  to  maintain  peace  in  the  Far  East."  That  these 
words  voice  the  wish  and  purpose  of  the  enlightened 
sovereign  who  uttered  them,  will  not  be  questioned  by 
any  one  who  recalls  the  previous  good  offices  of  the 
Czar  in  the  way  of  International  peace.  But  the 
question  must  inevitably  arise,  in  the  minds  even 


of  people  most  anxious  for  a  peaceful  issue  of 
this  controversy.  Can  the  Czar,  single-handed,  break 
through  the  notoriously  tight-bound  red  tape  of  Rus- 
sian diplomacy  and  bureaucracy?  Whether  inten- 
tional or  not,  the  reservation  in  his  public  statement 
at  St.  Petersburg — "I  will  do  all  in  my  power" — 
points  out  the  true  difficulty  of  the  situation.  Russian 
officialdom  has  very  lately  effected.  In  the  face  at 
times  of  resistance  by  its  humane  sovereign,  the  be- 
trayal of  the  Finns  and  the  massacre  of  the  Jews  at 
Kishinev.  It  is  now  engaged  in  a  most  tortuous 
diplomatic  policy  in  the  East,  whose  penalty  has  been, 
not  the  disapproval  of  the  Czar,  but  the  entangle- 
ment of  Russia  itself,  so  that,  confronted  by  a  simple, 
straight- for  ward  demand  for  statement  of  its  pur- 
poses, it  can  only  retreat  from  one  evasion  to  an- 
other. 


THE  NEW  HA  YEN  CRITICISM. 
The  letter — it  Is  not  in  the  form  of  a  petition — 
which  has  been  addressed  to  the  Senate  by  a  score  of 
citizens  of  New  Haven,  and  for  some  unexplained 
reason  has  been  withheld  from  publication  for  a  fort- 
night after  its  date,  deserves  respectful  consideration 
because  of  the  eminence  of  some  of  its  signers.  Its 
propositions  that  international  and  moral  law  Is  appli- 
cable to  all  and  binds  all,  and  that  this  country  can- 
not afford  to  do  any  wrong,  are  in  the  nature  of 
truisms;  nobody  proposes,  and  it  must  be  assumed 
that  nobody  wishes,  to  forget  them. 

The  suggestion  that  the  line  of  conduct  towards 
Colombia  would  not  have  been  taken  against  a  strong 
Power  has  been  made  before,  and  in  a  literal  sense 
may  be  true;  but  a  fair  reply  is,  that  no  strong  Power 
would  have  given  occasion.  As  with  individuals, 
some  nations  are  responsible  and  others  irresponsible. 
The  strong  nation  ought  to  use  all  care  not  to  convert 
might  into  right ;  on  the  other  hand,  in  the  view  of 
reason  and  morals,  weakness  is  no  more  of  a  defense 
and  justification  than  strength  is.  If  the  strong 
nation  Is  morally  estopped  from  following  its  own 
earnest' convictions  because  It  is  strong,  its  strength  is 
handicap  and  injustice ;  the  weak  nation  Is  equally 
charged  with  obligation  to  do  justly  and  not  attempt 
to  make  its  feebleness  excusatory.  The  presumption 
orjthe  suggestion  that  this  country  has  done  wrong  be- 
cause it  had  power  to  do  so,  is  no  more  sound  than 
that  Colombia's  weakness  proves  her  in  the  right  and 
gives  her  license. 

If  complaint  attempts  to  be  specific,  it  must  allege 
that  the  secession  of  Panama  was  procured  or  assisted 
by  this  Government,  or  that  Colombia  was  forcibly 
prevented  from  reasserting  authority.  The  first  is 
without  evidence  and  has  been  so  authoritatively 
denied  that  it  must  be  considered  abandoned.  It  is 
true  that  thejexisting  relations  of  this  country  to  Isth- 
mian transit  probably  did  encourage  the  movement ; 
but  those  relations  are  nearly  half  a  century  old,  and 
cannot  be  laid  to  the  charge  of  anybody  now  on  the 
stage.  It  Is  true  that  disturbance  on  the  canal  strip 
was  prevented — that  is,  was  forbidden ;  but  the  alter- 
natives, one  of  which  this  Government  was  compelled 
to  take,  were  clearly  stated  in  our  article  of  last  week. 
The  circumstances  which  seemed  to  forbid  such  delay 
as  would  ordinarily  be  permissible  have  also  been 
stated.  This  ground  need  not  be  gone  over  again, 
but  whoever  thinks  dispassionately  must  see  that  mere 
general  talk  about  Interference  and  deprivation  of 
sovereignty,  and  wrongs  done,  and  the  like,  is  irrele* 
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yant  and  Inappropriate;  tho  case  must  be  viewed  ac- 
cording to  the  cironmstances  and  alternatiyea  presented 
early  In  November,  and  those  who  criticise  the  course 
the  Goyernment  took  ought  to  say  just  what  in  their 
opinion  onght  to  have  been  done  at  that  time;  this 
they  seem  carefully  to  avoid. 

Such  a  statement  as  in  the  Bacon  resolution,  offered 
a  few  days  ago,  is  objectionable,  not  merely  because  it 
assumes  and  in  effect  declares  that  this  Government 
has  done  wrong,  but  because  the  proposed  reference 
is  vague  and  Impracticable.  Oompensation  to  Colombia 
for  loss  of  Panama  Is  suggested,  ''so  far  as  the  same 
may  be  shown  to  be  due  to  any  action  of  the 
United  States  through  the  land  or  naval  forces  of 
the  same.''  How,  or  to  whom,  is  this  to  be  ''shown?" 
Neither  the  Senate  nor  the  Hague  Gourt  nor  anybody 
else  can  know  what  would  have  followed  had  not  the 
prohibition  of  fighting  on  the  Isthmus  been  given. 
Whether  reassertion  of  sovereignty  over  Panama  was, 
in  fact,  prevented  by  the  United  States  can  never  be 
ascertained;  it  is  a  matter  for  assertion  and  opinion, 
doubtless,  but  not  for  proof  and  knowledge.  A  case 
which  cannot  be  brought  to  proof  and  cannot  even  be 
put  into  distinct  specification  is  clearly  not  one  over 
which  any  human  tribunal  can  take  jurisdiction. 

There  is  is  a  similar  vagueness  in  the  letter  of  the 
eminent  citizens  of  New  Haven.  They  do  not  even 
say  that  they  share  the  belief  which  they  think  "has 
arisen  in  the  minds  of  many  in  this  country  and 
abroad''  that  this  country  has  done  wrong,  and  they 
only  suggest  that  the  matter  "be  subjected  to  careful 
and  deliberate  investigation."  The  first  step  to  in- 
quiry has  already  been  taken  in  furnishing  what  we  are 
bound  to  assume  to  be  the  complete  facts  of  the  record. 
The  case  is  really  made  up,  and  however  the  talk 
about  It  may  be  prolonged  in  the  Senate,  there  is 
neither  a  way  of  establishing,  nor  a  judge  to  decide, 
that  any  wrong  has  been  done,  although  men's  opin- 
ions may  be  swayed  by  their  wishes  as  respects  the 
natural  results  of  what  has  been  done.  Besides  all 
this,  the  petition  bears  date  December  24.  Since 
then  President  Eoosevelt  has  sent  his  special  message 
to  Congress,  dealing  with  the  matter  at  great  length. 
As  pointed  out  last  week,  his  facts  and  ar$;umeuts  ap 
pear  unanswerable,  and  it  seems  to  us,  therefore,  that 
the  controversy  ought  to  be  regarded  as  closed. 


THE  COUNTRY'S  FOREIGN  TRADE  IN  190S. 

The  foreign  trade  statement  for  December  1903, 
showing  the  very  largest  exports  of  any  month  in  the 
country's  history  (1174,734,368),  serves  to  emphasize 
an  important  fact  in  the  affairs  of  1903,  namely  the 
circumstance  that  our  foreign  trade  pretty  nearly 
all  through  the  twelve  months  continued  very  satis- 
factory. While  the  December  outward  movement 
was  of  extraordinary  proportions,  there  were  really 
only  three  months  in  which  the  exports  fell  below  the 
totals  for  the  corresponding  months  of  1902,  namely 
May,  August  and  September,  when  the  shipments  of 
cotton  were,  for  well-known  reasons,  reduced. 

Taking  the  twelve  months  as  a  whole,  the  merchan- 
dise exports  of  1903  surpassed  the  merchandise  ex- 
ports of  1902  by  $123,982,194.  It  Is  true  that  in  1902 
there  had  been  over  $104,000,000  loss  from  1901,  which 
qualifies  to  that  extent  the  significance  of  the  increase 
In  1903;  but  it  will  noticed  that  the  gain  in  1903 
amounts  to  more  than  a  recovery  of  what  was  lost 
In  1902.    Ai  a  matter  of  fact,  [the  1903  exports  are 


the  largest  of  any  year  in  the  trade  records.  Two 
main  circumstances  contributed  to  bring  about  the 
noteworthy  increase  in  1903.  One  of  these  was  the 
excellent  grain  harvests  raised  the  previous  season, 
contrasting  with  the  exceptionally  poor  harvests  in 

1901.  The  short  grain  crops  produced  In  1901  had 
caused  a  considerable  shrinkage  in  merchandise  ex- 
ports In  1902.     In  like  manner  the  splendid  crops  of 

1902  brought  enlarged  merchandise  shipments  in 
1903. 

The  other  cause  mentioned  as  having  contributed 
to' the  improvement  in  merchandise  exports  during 

1903  was  really  the  most  important  of  all.  We  have 
reference  to  the  large  cotton  shipments  at  high  prices 
that  characterized  the  year.  It  cannot  be  said  that 
these  large  cotton  export  values  were  the  result  of  a 
larger  cotton  yield.  Bather  they  were  caused  by  fears 
of  a  diminished  crop,  engendered  by  unfavorable  re- 
ports and  estimates  coming  from  the  Department  of 
Agriculture  at  Washington,  and  which  led  to  one  of 
the  most  remarkable  speculations  In  the  price  of  the 
staple  of  which  there  is  any  record  In  trade  annals. 
In  the  summer  months,  owing  to  the  corner  which 
had  been  engineered  In  the  staple  and  the  short 
remnant  of  the  1902  crop  remaining  on  hand, 
cotton  exports  dwindled  to  small  proportions. 
In  September,  owing  to  the  lateness  of  the 
new  crop,  there  was  nearly  300,000  bales  fall- 
ing off  in  the  shipments  as  compared  with  the 
same  month  of  1902,  but  during  October,  November 
and  December  the  outward  movement  of  cotton  pro- 
ceeded on  an  enormous  scale.  The  result  is  that  for 
the  full  calendar  I  year  cotton  shipments  aggregate 
over  400,000  bales  more  than  for  the  calendar  year 

1902,  the  total  being  7,094,408  bales,  against  6,687,- 
441  bales  for  the  calendar  year  1902.  In  truth,  how- 
ever, the  Increase  in  quantity  shipped  was  hardly  so 
Important  as  the  Increase  In  the  price  received.  The 
shipments  of  1903  were  made  at  an  average  of  10  7-16 
cents  per  pound,  as  against  only  8^  cents  per  pound, 
the  average  for  1902.  As  Indicating  what  a  high 
price  10  7-16  cents  Is,  it  should  be  noted  that  in  the 
calendar  year  1899  the  average  was  but  6*47  cents 
and  in  the  calendar  year  1898  but  5*57  cents. 

As  a  result  of  the  increase  in  pripe,  combined  with 
the  gain  in  quantity  shipped,  the  aggregate  value  of 
the  cotton  shipments  in  1903  exceeded  those  of  1902 
in  the  sum  of  over  $88,000,000,  the  totals  being 
$378,662,464  for  1903,  as  against  $290,491,226  for 
1902.  We  have  already  stated  that  the  improvement 
in  merchandise  exports  of  all  kinds  for  the  year  was 
$123,982,194,  and  thus  cotton  alone  counts  for 
$88,000,000  of  the  amount.  The  following  table, 
summarizing  the  exports  of  leading  products  for  the 
last  six  years,  shows  in  a  graphic  way  the  conspicuous 
part  in  the  year's  results  played  by  the  cotton  ship- 
ments and  also  serves  to  indicate  how  the  other  main 
staples  compare. 
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Exvorts. 


Cotton 

Breadstnffs. 
ProT'ng,  &o. 
Cattle.Bheep 
and  hoKi.. 
Petr'lm,  &o. 

ToUl 

A.1I  otb.  ezp. 

Total 


1903. 


378,662,461 
200.116.495 
181,024.007 

88,789.758 
71,247,901 


869.841.fil0 
614,826,017 

1484668127 


1902. 


290.491.225 
105.717.728 
182,628,790 

25,841.689 
68.697.143 


768,376  526 
597,409.408 


13^0686933 


1901. 


800,0H6,38;i 
276.404.800 
206.831,80!» 

80.290.067 
72,784.912 


806.806,070 
6ti8.07e,890 


1465876860 


1900. 


$ 

314.862.586 

a60,78e,ono 

188,668.786 

86,088.784 
74.193.707 


8ai.i:!4.aia 

616,81 1,»71 


1477946ll» 


1899. 


191,167.842 
269.966.771 
183.446.184 

31.010,407 
66.002,335 


1808. 


2.<»,78a804 
317.879.746 
174,078.013 

34,661.TW 
68,488,740 


741.481.979  813.701.491 
fiS3,98S,V92  441,8i4.776 


1B7646797 1 1 1266646260 


It  will  be  seen  from  the  foregoing  that  notwith- 
standing the  larger  grain  crops,  export  values  of  the 
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proTlBloDS  shipmenta  were  about  $1,600,000  smaller  in 
1903  than  in  1902,  but  that  ;the  ahlpments  of  cattle, 
■heap  and  hoga  Incraaaed  *  13,000,090.  That  the  bet- 
ter crops  are  not  reflected  In  a  more  striking  way  in 
the  export  ahlpmenta  of  theae  products,  la  no  doubt 
due  to  the  fact  that  it  takes  time  to  convert  grain  in- 
to meat  and  provisipna.  Perhaps,  however,  the  moat 
aurprislng  feature  of  all  is  the  small  recovery  shown 
In  the  breadatuffa  values.  After  a  falling  off  of  nearly 
$81,000,000  in  the  breadstuflfa  shipments  in  1902  be- 
cause of  the  disastrous  failure  of  the  crops  in  1901,  the 
increase  in  1903  following  the  excellent  yield  of  1902 
has  been  barely  $4,600,000. 

Analyaia  of  the  breadatuf  a  figures  shows  that  the 
anaatiafactory  oompariaon  follows  chiefly  from  a  great 
shrinkage  in  the  exports  of  wheat  and  flour.  We 
shipped  altogether  of  wheat  and  flour  In  1903  only 
162^  million  bushels  against  212^  millloa  bushels  In 
1902  and  266  million  bushels  in  1901.  la  values  the 
comparison  stands,  135^  million  dollars  for  1903 
against  166  million  dollars  for  1902  and  201  million 
dollars  for  1901.  The  average  price  received  was 
much  better,  being  80^^  cents  per  bushel  for  1903, 
against  76  cents  for  1902  and  72^  cents  for  1901. 
But  perhaps  if  the  price  had  not  been  so  high,  the 
shipments  would  have  been  larger. 

With  the  wheat  and  flour  shipments  reduced  bj 
$30,000,000,  it  is^ertainly  gratifying  that  total  bread- 
stufla  shipments  increased  even  in  the  small  amount 
of  $6,000,000.  Fortunately  the  loss  in  wheat  was 
overcome  by  an  increase  in  the  shipments  of  corn, 
showing  that  the  good  crops  were  of  decided  benefit, 
in  that  way  at  least,  in  enlarging  exports.  Corn  ship- 
ments did  not  reach  the  dimensions  of  some  of  the 
earlier  years,  when  they  aggregated  over  200  million 
bushels,  but  they  amounted  to  91,700,000  bushels, 
valued  at  61^  million  dollars,  as  compared  with  less 
than  18|  million  bushels,  valued  at  11^  million  dollars, 
in  1902.  We  subjoin  a  table  furnishing  comparisons 
for  the  last  six  years  of  the  leading  items  in  the 
breadstufEs  shipments — in  quantity  and  in  value.  We 
also  add  at  the  end  of  the  table  the  quantity  and  value 
of  the  cotton  exports. 


1903. 


1902. 


1901. 


1900. 


1899. 


Wheat  and  flonr— 

basbels 

162,682.936 

212,445,731 

268,288,902 

182,925,443 

193,862,385 

values 

1136,633,059  $165,3*6.005  $201,468,506  $188,994.038 1151,629,822 

Wheat,  av.  price 

80%c 

76c. 

72J^C. 

71MC. 

74c. 

Flour,  av.  price. 

$3  83 

$3  72 

$3  69 

$3  65 

$3  74 

Com— bushels 

91,700,419 

18,723,960 

102,369,089 

190,386.489 

206,135.233 

values 

$61,681,486 

$11,567,976 

$50,361,888 

$84,284,738 

$82,728,689 

Average  price.. 

63  9-16C 

eiHc 

49MC. 

44J4C. 

40^c. 

Oats— bushels 

1,491,609 

5,976.703 

96,929.013 

32,160.642 

41,085,122 

values 

$615,289 

$2,652,962 

$9,106,199 

$9,823,496 

$12,848,332 

Average  price... 

41«C 

4211-160. 

363^0. 

30>6C 

31Mc. 

Cotton— bales 

7,094.408 

6,687.441 

6,963,092 

6,671,661 

6,787,853 

Average  price.. 

10  7-16C 

8>iC. 

8  15-82& 

9^C. 

6-470. 

From  the  table  first  above  given,  it  appears  that 
what  are  called  the  ''other  exports," — meaning  all 
exports  outside  the  leading  staples  specifically  men- 
tioned— increased  some  $17,600,000  over  the  year 
preceding.  The  improvement  here  Is  the  more  note- 
worthy as  there  was  a  considerable  falling  ofi  in 
some  leading  items  like  cotton  manufactures,  copper, 
tobacco,  etc.  The  iron  and  steel  exports  did  not 
differ  greatly  in  the  two  years,  which  is  the  same  as 
saying  that  there  was  no  substantial  recovery  after 
the  falling  off  in  1902  and  1901.  There  was,  how- 
ever, a  marked  increase  in  the  exports  of  wood  and 
its  manufactures,  and  in  agricultural  implements,  in 
coal,  in  leather  and  in  some  other  items.  In  the  case 
of  these  separate  articles  no  figures  are  yet  available 
for  the  full  twelve  months.  We  have,  however, 
made  up  the  figures  for  the  eleven  months  to  Nov.  30 


for  sach  items  as  show  important   changes,  and  give 
the  statement  herewith. 

BXPOBTS  11   MONTHS  BNDINO  NOVEMBER  30. 

Exports-                                          1903.  1902.  1901. 

AKrloultural  implements $21,452,476  $16,886,438  $16,094,598 

Goal 25,511,788  16,705,314  20,063,838 

Copper,  not  Including  ore 88,417,414  43,100,966  30,279,548 

Cotton  manufactures 25,222,336  30,657,651  23,654,882 

Fruits  and  nuts 16,463,160  11,625,532  7.081,910 

Iron,  steel,  etc 89,685,201  90,136,024  94,112,782 

Leather,  etc 30,144,820  27.812.348  26.853.893 

Naval  stores 12,677,018  12,015,357  10,829,604 

Oil  cake  and  oU  meal 16,440,536  17,704,168  16,530,971 

OU,  veKetable 11,396,999  14.171,168  16,886,427 

Paraffin  and  paraffin  wax 8,850,272  7,432,357  7,035,917 

Seeds »  3,726,455  7,198,811  8,263,325 

Tobaoco.notincl.manufactur'd  27,485,039  32,419,623  25,573,751 

Wood  and  manulaoturea, 57,619,235  47,432,330  45,770,236 

As  regards  the  merchandise  imports,  these  also 
further  increased  in  1903,  bringing  the  total  up  to 
$995,473,101 — a  figure  never  previously  attained  in 
any  calendar  year,  and  comparing  with  969  million  dol- 
lars in  1902,  880  million  dollars  in  1901,  829  millions  in 
1900,  and  very  much  lower  figures  in  the  years  imme- 
diately preceding.  A  sharp  distinction  must,  how- 
ever, be  made  between  the  first  two-thirds  of  the 
year  and  the  last  third.  From  January  to  August, 
both  inclusive,  the  total  each  month  ran  ahead  of  the 
same  month  of  1902 — the  increase  for  the  eight 
months  being  $62,668,297— but  in  the  last  four 
months,  when  trade  conditions  at  home  became  so 
very  much  unsettled,  the  foreign  imports  into  the 
United  States  each  month  showed  a  decline  from  the 
corresponding  month  of  1902,  the  aggregate  decrease 
for  the  four  months  reaching  $36,412,066. 

In  the  following  table  we  have  brought  together  the 
imports  for  the  eleven  months  to  November  30  of  the 
articles  showing  the  principal  changes.  It  will  be  no- 
ticed that  iron  and  steel  is  one  of  the  items  showing 
an  increase — due  no  doubt  to  orders  given  before  the 
severe  depression  in  the  iron  and  steel  trades  came  the 
latter  part  of  the  year.  Ooffee  is  an  article  recording 
an  Important  decrease,  and  this  makes  it  important  to 
note  that  the  quantity  imported  was  also  less,  being 
869,672,302  lbs.  for  the  eleven  months  of  1903,  against 
872,491,437  lbs.  for  the  corresponding  period  of  1902 
and  967,969,586  lbs.  for  the  eleven  months  of  1901. 
The  yalue  of  the  sugar  imports  increased,  but  this  was 
in  face  of  a  diminution  in  the  quantity  brought  in,  the 
imports  for  the  eleven  months  of  1903  having  been 
3,172,764,157  lbs.,  against  3,612,701,314  lbs.  for  1902 
and  3,522,316,476  lbs.  for  1901— indicating  very  clearly 
an  increase  in  price. 

IMPOETS  11  MONTHS  ENDING  yOVEUBBB  30. 

Imports—  1903. 

Chemicals,  etc $60,292,483 

Coal , 8,811,525 

Coffee 53,824,420 

Copper— ore  and  regulus 2,856,404 

Copper— pig,  bars,  ingots 16,023,210 

Cotton  manofaotores 47,610,954 

Earthen,  stone  and  china  ware  10,881,454 

Fertilizers 3,041,920 

Flax,  hemp,  etc.— nnmanufac- 

tured 31,654,121 

Flax,  hemp,  etc.— manirfaot'd.  36,547,545 

Fruits  and  nuts 22,678,917 

Furs  and  for  sMnB 13,994,458 

Hides 49,594,207 

India-rubber 33,013,374 

Iron  and  steel 39,513,847 

Jewelry 28,866,310 

OUs 10,415,288 

Silk— raw,  etc 40,607,623 

Silk— manufactured 31,156,943 

Sugar 58,162,389 

Tea 15,738,214 

Tin 21,342,720 

Wood. 25,866,431 

Wool— unmanufactured. 21,348,674 

Wool— manofaotured 17,806,749 

As  the  increase  in  merchandise  exports  for  the  year 
greatly  exceeded  the  increase  in  merchandise  imports, 


1902. 

1901. 

$52,135,570 

$50,922,165 

6,072,524 

4,855,715 

59,312,612 

63,773,425 

8,454,354 

13,193,938 

11,176,778 

10,824,597 

43,006,300 

36,205,453 

9,173,866 

9,265,194 

1,946,780 

2,037,475 

32,093,756 

22,947,481 

36,216,376 

33,353,343 

21,078,900 

18,520,679 

15,406,450 

11,882,683 

53,036,053 

60,877,370 

22,884,696 

26,930,235 

36,766,961 

18,267,862 

25,831,427 

24,898,727 

10,751,209 

7,138,217 

41,852,631 

35,404,769 

31,611,817 

26,264,586 

57,894,749 

76,216,324 

12,439,314 

7,805,840 

19,532,807 

17,415,203 

25,726,201 

20,467,486 

17,862,142 

12,648,609 

17,162,125 

14,094,045 
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the  trade  balance  in  favor  of  the  United  States  was 
largely  augmented,  it  reaching  489  million  dollars,  as 
against  391  million  dollars  in  1902,  bat  as  against  585 
million  dollars  in  1901  and  649  million  dollars  in  1900. 
The  following  shows  the  merchandise  exports  and  im- 
ports and  the  trade  balance  for  each  year  back  to  1870. 

MEKCHANDISE  EXPORTS  AND  IMPORTS  (CALENDAR  TEARS). 


OdPdarTear. 


1870..., 
1871..., 
1872.... 
1873..., 
1874.... 
1875.... 
1876.... 
1877..., 
1878.... 
1879..., 
1880.... 
1881.... 
1883.... 
1883.... 
1884.... 
1885.... 
1880.... 
1887.... 
1888.  .. 
1888.... 
1890.... 
1891.... 
1892.... 
1893.... 
1894  ... 
1895.... 
1896.... 
1897..  . 
1898.... 
1899.... 
1900.... 
1901  ... 
1902.... 
1903   . 


Exports. 


t403,5»6,010 

460,353,088 

468,837,948 

567,757,867 

569,872,553 

510,947,422 

590,666,629 

620,302,412 

737,091,973 

765,159,825 

889,663.423 

833,549,137 

787,931,946 

795,809,316 

749,366.428 

688,249.798 

713,347,290 

715,212,840 

691,620,852 

827,055,750 

855,399,202 

970,265,925 

938,020,941 

875,831,848 

825,102,248 

824.860,136 

1.005,837,24} 

1.099.709,045 

1,255,546,866 

1,276,467,971 

1.477,-946,113 

1,466,376,800 

1,360.6S5.933 

1.48«, 6^^.127 


Imvortt. 


$461,132,058 
573,111,099 
655,964,699 
595,248,048 
562,115,907 
503.168,936 
427,347,165 
480,446.300 
431.61 8,.383 
513,602,796 
696,807,176 
670,209,448 
752,843,507 
687,066,216 
629,261,860 
587,668,673 
660,893,586 
704,576,343 
719,481,680 
763,884,881 
814,909,575 
818,364,521 
830,490,141 
766,239,846 
676,312,941 
801,669,347 
681,579.556 
742,595,229 
634,964,448 
798,987,410 
829,149,714 
880,419,910 
969,316,870 
995,473.101 


Excess. 


Imp.$57,546,048 
Imp.  112.759.011 
Imp.  187,126.751 
Imp.  27.490,181 
Exp.  7,756,646 
Exp.  7,784,486 
Exp.  163,319,464 
Exp.  139,856,112 
JSxp.  305,479,590 
Exp.  251,557,029 
Exp.  192,876.246 
Exp.  163,339,679 
Exp.  15.133,439 
Exp.  108,143,100 
Exp.  120,104,568 
£xp.  100,381,125 
Exp.  52,453,704 
10,636,497 
27,863,838 
64,170,869 
40,489,627 
Exp.  151,901,404 
Exp.  107,530,800 
Eon).  109,592,002 
Exp.  148,789,307 
Exp.  23,190,789 
Exp.  324,257.685 
Exp.  357,113,816 
Exp.  620,581,818 
Exp.  476,500,561 
Exp.  648,796,399 
Exp.  584,956,960 
Exp.  391,3*59,063 
Exp.  4S«.l  95.026 


Exp. 
Imp. 
Exp. 
Exp. 


lotal  trade. 


$864,718,068 
1,033,463,187 
1,124,80^.647 
1,163,005,915 
1,131,988,400 
1,014,110,358 
1,018,013,794 
1,100,748,712 
1,168,704.356 
1,378,762,621 
1,588,490,598 
1,503,758,575 
1,520,825,453 
1,482,276,532 
1,378.628,288 
1,276,118,471 
1,374,240,876 
1,419,789,188 
1,411,105,5.32 
1,589,940,631 
1,670,308,777 
1,788,630,446 
1,768,611,082 
1,642,071,694 
1.601,415,189 
1,626,529,483 
1.687,416,797 
1.842,304,274 
1,890,510,714 
2,074.485,381 
2,307,095,827 
2,346,796,770 
2,330,002.803 
2.480,141.228 


Notwithstanding  the  large  merchandise  balance  in 
the  country's  favor,  there  was  an  important  gold  out- 
flaw  in  May,  Jane  and  Jaly,  the  net  gold  shipments  far 
thosa  three  months  having  been  $27,253,009.  In 
August  the  gold  current  was  reversed  and  in  Novem- 
ber and  Ddcember^  with  cotton  exports  on  such  an 
enormous  scale,  the  gold  inflow  was  of  large  propor- 
tions, the  net  imports  for  these  two  months  amounting 
to  $26,132,835.  Taking  the  twelve  months  together 
there  waa  a  net  inflax  of  gold  la  the  sum  of  120, 920,- 
862.  The  statement  appended  gives  the  gold  and 
silver  imports  and  exports  for  each  year  back  to  1870. 
A  notable  feature  in  this  statement  is  the  decline  in 
the  silver  movement,  the  net  exports  of  silver  for 
1903  having  been  only  $15,224,425,  the  smallest  of 
any  calendar  year  since  1892. 


-Gold.- 


-Sllver.- 


Tear 
XSndina 
Dec.  81— 

X870 

1871  

1872 , 

1873 

1874 

1875  

1876 

1877 , 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885..  .. 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1896 

1896 

1897 

1898 

1889 

IBOO 

1801 

1902 

1903  .... 


Ex!ports. 
I 

53,103,745 

44,915,975 

68,638.125 

25,498,118 

43,149,091 

53,413,947 

31,231,739 

18,982,638 

8.655,948 

4,115,446 

3,062,459 

,    2,603,543 

,  38,721,079 

.    6,048,770 

40,948,246 

11,417,207 

,  41,283,223 

9,144,436 

34,526,447 

50,935,413 

24,063,108 

77,093,065 

76,545.338 

,  79,983,726 

101,849,735 

104,987,402 

58,258.390 

34,276.401 

,  16.194,954 

45,879,411 

54,134,623 

67,783,939 

86.030.691 

44,346,834 


Imports. 
I 

10.430,561 
6,841,948 
11,113.290 
20,537,254 
7,422,806 
14,338,789 
23,673.291 
11,639,655 
10,477,859 
78,767,941 
73,644,698 
60,398,630 
13,402,538 
22.055,961 
27,957,657 
23,645.311 
41,309,836 
44,903,337 
11,034,074 
12,081,620 
20.379,466 
45,203.377 
18.165.058 
73,280,575 
21,3.30,607 
34.390,392 
104.731,259 
34,022,812 
158,168.953 
61,334,964 
66,749,084 
54,761,880 
44,193,817 
65.267,693 


442.673.184 

+39.074.027 

+67.524,835 

+4.958,884 

+35,726,285 

+39,075,158 

+7,558,443 

+7,352,983 

—1,821,911 

—74.652,495 

—70,582,239 

—67,795,077 

+25.318.551 

—16.007,191 

+12,990,589 

—12,238,104 

-26,613 

-35,758,901 

+23,492,373 

+38,873,892 

+3,683,652 

+33,889,688 

+58,380,272 

+6,703.151 

+80,499.128 

+70.571,010 

—46,474.369 

+253,689 

—141,968,998 

—5,955,553 

—13,614,461 

+3,022.059 

—8.163.7215 

—20.920.882 


Excess  of 
Exportsi+)or 
Imports.      Jmports(— ) 
I 

+12.586,884 
+21,562,028 
+21,980,085 
+23,864,022 
+21,740,986 
+17,342,210 
+14,334.693 
+17,195.369 
180,632 


Excess  of 
Exports  (+)  or 
Imports  (— ).   Exports. 

t                   $  $ 

27.846.083  15.259.199 

32.624,496  10,962,467 

32,048,799  10,068.714 

38.076.207  9.212.135 

29,577.984  7.830.998 

25.889.567  8.547.357 

25.133.736  10,798,043 
29,336,929  12,141,560 
18,209,253  13,389,8»1 
21,701,553  14,425.017  +7.276,535 
12,983.442  11.631,025  +1,353,417 
17,063,274  8,595,645  +8,467,029 
17,317,055  9,098,385  +8,213.670 
25.791.670  14.153.357  +11.641,313 
29,563.748  15,504,777  +14,058,971 
33,280,542  17,772,718  +15,507,824 
27,113,707  19,753,414  +7,354,293 
27,733.192  21,000,721  +6.733.471 
30.020.603  21.781.359  +8.359.244 
40,742,875  26,799,458  +13,943,417 
28,609,101  30,764,904  -2,155,803 
27,930,116  27,915,905  +14,211 
36,382,381  31,452.958  +4.909,326 
46.357.748  27.765,698  +18.593,052 
47.246.807  17,633.594  +29,613.213 
54.211,086  24.373,347  +29,837,739 
64,056,741  80,279,740  +33,777,001 
68,661,392  33,082.302  +25,578,990 
53.797,104  29.131,880    +24,065,724 

63.461.737  30,343,929  +22,617,808 
66,321.664  40.100,313  +28,121,321 
55,638,368  31.146,782  +24.491,676 
49.272.954  26.402,986  +28,870,019 
39,198,933  23.974,608    +15.324.425 


To  complete  our  review,  we  furnish  the  following 
summary  of  the  merchandise  balances  and  the  gold 
and  silver  balances  combined. 


1900. 


1899. 
$ 


YEARLY  TRADE  BALANCE. 

1903.  1902.  1901. 

Excess  of—                     '  I  $  » 

Merchan.  exports.. 489,195.023  3*1.869,063  684.966,950  648  796  899    476  300  661 

SUver  exports 15.224,436  23,870,019  24,491,576  28,121.'321      22'.617308 

Total 504.419.451  414.289,082  609,417,526  674,917  720   499  ll'^  369 

Odd  Imports..: 20,920,882  8,182.726  »3.022,069  12.614,481        6'.955',553 

Grand  total 483,498,589  406,076,356  613,489.685  662.303.269    493.182.818 


NOTE.-For  years  1886  to  1903,  Inclusive,  the  figures  embrace  gold 
and  jilver  In  ore;  in  the  years  preceding  both  were  includea  in  tue 
merchandise  movement. 


*  Excess  of  exports. 

In  this  way,  we  get  a  total  balance  in  favor  of  the 
United  States  on  the  merchandise  and  specie  move- 
ments combined  of  $483,498,689  for  1903,  $406,076,356 
for  1902,  $612,469,585  for  1901,  $662,303,259  for  1900 
and  $493,162,816  for  1899. 


RAILROAD     GROSS    EARNINGS    FOR 
DECEMBER. 

Comparisons  of  railroad  grosj  earnings  are  no 
longer  so  good  as  was  the  case  a  short  time  ago,  bat 
in  the  final  result  the  balance  is  still  on  the  right  side 
of  the  account.  We  shall  defer  until  another  week 
the  publication  of  our  tables  and  summaries  for  the 
calendar  year,  in  order  to  be  able  to  include  ro ids 
which  have  not  as  yet  published  figures  for  the  full 
twelve  months,  and  shall  therefore  in  the  present 
article  confine  ourselves  entirely  to  the  preliminary 
figures  for  the  month  of  December. 

The  showing  for  Dacembor  on  the  roads  making 
preliminary  returns  accords  pretty  closely  with  that 
for  the  month  of  November  for  the  same  roads.  For 
November  we  had  $2,333j435  increase,  or  4*03  per 
cent,  on  86,742  miles  of  road.  For  December  the  in- 
crease is  $2,751:,259,  or  4*66  per  cent,  on  89,279 
miles  of  road.  Aside  from  the  depression  in  the  Iron 
and  steel  trades  and  the  unsettled  state  of  general 
trade,  certain  roads  suffered  from  special  drawbacks. 
For  Instance,  in  Colorado  the  roads  had  to  contend 
with  strikes  at  both  the  coal  mines  and  the  ore  mines, 
and  in  some  districts  the  situation  proved  so  serious 
that  martial  law  was  declared  by  the  Governor  of  the 
'State.  As  far  as  crop  movements  were  concerned. 
Southern  roads  as  a  rule  had  a  greatly  increased  cot- 
ton traffic.  The  grain  movement  in  the  West  was 
rather  irregular,  but  on  the  whole  does  not  seem 
to  have  come  up  to  that  of  Dacembar  1902,  while 
there  was  also  a  falling  off  in  the  live-stock  traffic. 

It  is  needless  to  say  that  comparison  is  with  large 
totals  of  earnings  in  the  years  preceding.  For  in- 
stance, In  December  1902  the  increase  amounted  to 
$6,352,637,  or  9  86  per  cent.  In  the  following  we 
show  the  December  totals  back  to  1893. 


December, 
1883  (123  roads). 
1894  (118  roads) . 
1885  (116  roads). 

1896  (ISO  roads). 

1897  (188  roads) 
t888(l'.^9  roads). 

1898  (119  roads) 

1800  (101  roads) 

1801  (89  roads) 
1902  (80  roads) 
1803    (71  roads). 


Mileage. 

Year 

rear 

Given. 
MiUs. 

Precedine 

Miles. 

93.082 

90,073 

91.863 

81.286 

85  817 

95.696 

93.076 

82,282 

89.418 

98.123 

86,236 

96.191 

88.608 

96.637 

96.447 

93.002 

108.496 

100.691 

100,638 

98.801 

89,879 

87.087 

9ro$*  Barnings. 


Tear 
Given. 


88.836,037 
37,389,170 
43.409,164 
40.886,711 
BO.030.193 
49,680.312 
55,657.813 
69.806.431 
64.923,9^3 
70.769.04V 
61.868.261 


Tear 
Prtcedino, 


I 

46,190 
87.712, 
39.788, 
41,791. 
41,545. 
46  474, 
61.661. 
64,271. 
62,104, 
01,416, 
69.114, 


Increoii 

or 
Decrease. 


708  Oec. 
smDce. 


,943 
861 
149 
,701 
OOP 
094 
948 
,412 
,002 


Me, 
Dec. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 


6.364.971 
848.199 
S.0i2.216 
895.?«0 
6.478.041 
^.166,611 
8,896.904 
6.H8S.S87 
2,818.037 
0,953.6,17 
2,764. 25rf 


NOTB.— We  do  not  inolade  the  Mexican  ro»dB  in  any  of  the  year*. 

Among  the  separate  roads  the  increases  are  not  so 
large  or  so  general  as  they  formerly  were.  They 
still,  however,  greatly  outnumber  the  losses.  In  fact, 
out  of  the  seventy-one  roads    contributing    returns. 
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fifty-one  record  gains  and  only  twenty  loeaee.  The 
table  we  now  present  Indicates  the  changes  on  the 
separate  roads  for  amounts  exceeding  130,000,  whether 
gains  or  losses.  It  will  be  observed  that  the  number 
of  roads  reporting  decreases  above  the  amount  named 
Is  very  brief,  comprising  almply  the  Great  Northern 
System,  together  with  the  Denver  &  Klo  Grande  and 
the  Colorado  &  Southern,  the  latter  two  of  which 
suffered  from  the  miners'  s'rlke  ia  Colorado. 

PRIHOtPA.1.  OHAHOBB  IH  GROSS  BlAnHOB  IN  DECERIBER. 


Increases. 

Mo.  Paolflo  Air.  Mt.  ^ 
C«ntr»l  Branch ...  s 

Southern  Hallway 

Canadian  Paoltlo 

N.Y.  Central 

Baltimore  &  Ohio... ) 
B.  A  O.  Soaihw...  i 

Waba«h 

Mlasourl  Kan.  •&  Tex.. 

Ijoolsviile  &  Nashville 

6r.  Trunk  8  ys.  (3  r'As). 

BUnn.  8t.P.  A  8.8te  M. . 

Central  oX  Georgia 

St.  Louis  Sonthwest... 

Texaf;  &  Paclilo 

Seaboard  Air  Line.   .. 

Cln.N.Orl.ATexaeP.. 

Ala.N.O.AT.P.(8r'(ifl) 

Tazoo  &  Ml88.  Valley. 


$125,000 

290,418 
261,854 
240,740 

237,466 

186.748 

172.763 

143,901 

133,?87 

106.65  ^ 

108.037 

99,697 

95.500 

72.987 

67,491 

63,349 

61,936 


Increases. 

Ala.  Gr't  Southern $56,354 

Nash.  ChaU.  A  St.  L..  60,696 

Pere  Marquettell 37,213 

Mobile  AOhlo 35.592 

Texas  Central 34,906 

Houthern  Indiana 30,714 

Tol.A  Ohio  Central...  30,592 

Total   (repreaentlng 

:29roada) 93,012,893 


Decreases. 

Denver  &  Rio  Grande. 

Great  Northern  Sys   ) 

Montana  Central .  s 

Colorado  A  Southern. 


fl99,000 

126,825 

43,805 


Total  (representing 
4  roads) £868,630 


I  Includes  Lake  Erie  A  Detroit  River  By.  in  both  yeara. 

We  have  stated  that  the  grain  movement  in  the 
West  had  been  irregular.  This  applies  both  to  the 
different  cereals  and  to  the  different  marlcets.  Of 
wheat  the  receipts  were  some  2^  million  bushels 
larger  than  the  previous  year.  In  the  case  of  the 
other  cereals,  there  was  a  falling  off  of  about  5^ 
million  bushels.  Taking  wheats  corn,  oats,  barley 
and  rye  together,  the  aggregate  of  the  receipts  for 
the  four  weeks  ending  December  26  were  54,152,799 
bushels  in  1903,  as  against  57,333,251  bushels  for  the 
same  four  weeks  of  1902.  The  following  shows  the 
grain  movement  in  detail  in  our  usual  form. 

RBOBIPTtOr  FLOUB  AHD  QBAIM  FOB  FOUB  WEEKS  BKDIMO  DEC.  26 
AMD  THE  52  WEEKS  OF  THE  TEAS. 


/lour. 
(bbl«.) 


CAieaoo— 
i  wks.  I>«c.,190S 
4  wkB.  Dec.ldOS 
Year  '03,  53  wks 
Year  '02,  52  wks. 

miuiaukee— 
4  wks.  liec.  1003 
4  wk».  Dec.  i9oa 
Year  Oi,  52  wks 
Year  '02, 52  wkg 

■  i.  Lr*««— 
4  wkt.  Dec  1003 
4  WkB.  Dec.  1002 
Year  '03,  62  wks. 
Year  '02, 63  wks. 

ToUa'>— 
i  wkg.  Dec,  1903 
4  wks.  Dec.  1«)2 
Year  '03,  62  wks. 
Year  '02, 52  wks. 

Dttroit- 
4  wks.  Dec, 
4wks.  Dec, 
Year  '03,  53 
Year  '02,  52 

Cltvil'inil- 
i  wkg.  Dec, 
4  wks.  Dec. 
Year  'OM,  52 
Year  '02,  52 

Peoria— 
4  wkg.  Dec, 
4  wkg.  Dec- 
Year  '03,  52 
Year  '02,  53 

Duluth— 
4  wkg.  Dec.  1003 
4  wkg.  Dec.  100<! 
Year  '03,  52  wks. 
Year  '02,  52  wks. 

MinntavoHi— 
4  wkg.  Dec,  1U03 
4  wks.  Dec.  1002 
Year  '03,  52  wks. 
Year  '02,  63  wks. 

Kantas  City— 
4  wks.  Dec,  1003 
4  wkg.  Dec..  1002 
Year  '03,  52  wks, 
Year  '02. 62  wks, 

Total  nf  all- 
4  wkg.  Dec,  1903 
4  wks.  Dec.  1902 
Year  '08,  52  wks. 
Year  '02, 52  wks. 


777,808 

611,68'; 

7,437,08- 

7,476.613 

190,400 

280 .60C 

3.306.320 

3,660.092 

205.335 

20«,83t 

2,81H,370 

2  ^06.841 


190? 
1002! 

wks. 
wks.l 

1903; 

1902 

wks.j 
wks. 

1903' 

1902 
wks.l 
wks.' 


S,D60 

83,400 

28,400 

314,3S0 

369.660 

40.671 

68,18 

897,634 

U88,94l 

102,4';C 

102.98( 

*•  06,556 

1,046,746 

140,000 

40,75( 

4,616,40C 

6,701,26( 


1,479,458 

1.317,416 

19.T46717 


Wheat, 
(.bush.) 


Corn, 
Cbtuh.) 


2,532,109 

3,309,816 

a9.77H,003 

37,812.453 

983,020 

760,400 

8,836.014 

9,720,800 

2,588.490 

1,339.483 

32,456.563 

29,673,069 

205.000 

469,000 

B.786,513 

13,&84,260 

208,630 

23U,104 

8,299,496 

3.420.438 

689,728 

293,4>)8 

2,391,703 

S,246,U1 

122.400 

49,400 

086.400 

2,700.586 

i 

2,398,830 

8,886,057 

28,809.613' 

3^,305,202 

10,682,574 
11,783.800 
86.630  735 
87,018,918 

4,218.800 

1,750.200 

S3,'25^f40 

88,080,720. 


5  043,421 

6,35i,C5-< 
91,884,652 
40,892,844 

181,450 

159.600 

3,817,880 

8,631,370 

630,186 

8.030,480 
20,77 1,6&S 
16,011,656 

1.130.000 

956,000 

12,678,90* 

6.653,481 

386.627 

407,466 

8,613,280 

8,311,066 

669.167 

683,554 

7,677.844 

6.109,651 

2.880,000 

2,819,200 

21,018.050 

18,359,189 


874 
70,458 

588.601 

425,570 

8,17u,l67 

8,169,766 

716  00 1 

2,1780()0 

14,086.480 

15,881,600 


24,581.876  11.734,393 
2^.27077S  16,011,02" 
817,029.  «72  176.074.162 


21,895.889'260,3o0.307  Il8,16l,6a0 


0(U», 
(biMh.) 


6,398.260 

7,378,«4r 

87.710,85S 

78,401,040 

624,300 

4i'O,400 
8,287,831- 
6,837,000 

1,166.610 

1,074,570 

19,713.285 

20,041,51t 

269,000 

203,800 

6,e8't,869 

6,674.667 

876,949 

333.419 

4.016.834 

4,208,090 

sas.sis 

533.822 
6,852,22t) 
7,86<,682 

788,600 

628.200 

10,866.400 

12444.606 

214,376 

3S,868 

5,131484 

1,839,6  JS 

2,15S,e80 

1,423,210 

21,6-3,472 

ll,870,7d8 

864,680 

H74,700 

6,606.880 

8,4tf3.100 


11,201.607 
12,3-j3419 

17H8t4K6d 
157766983 


Barley, 
Cbueh.) 


2,629,886 

2,108,147 

23,060,5'Z8 

14,8ii0.473 

1,614860 

1,«18.500 

17,852,900 

13,086,400 

230,000 

838000 

2,886  000 

2, 156.96  >) 

11,300 

870 

68,718 

81,904 


6.646 

1.041 

17,413 

1,041 

261.800 

1H8  240 

2,247700 

1,601,240 

262,784 
418.90-- 

6,190,02-; 

6,668,70= 

820,460 

073.800 

11,868,1-0 

7.177,223 


6,737,775 

6,827,606 

62.878.  :-'49 

44,616,8^6 


Rye. 
(btuTi.) 


900  657 

469845 

2,071,601 

3,168,780 

113,000 

131.200 

1,003  400 

1,127,807 

107,800 

0-!.e80 

1,317,8b0 

917,736 

8,000 

10  400 

176,0SH 

318,490 


1,840 
"2,440 


17,800 

24.000 

867.800 

303,500 

137,122 

68.976 

1,038  650 

1,008,404 

217,040 
147,160 

1.634.83? 

1,102,464 


804.060 

03»  6'<!0 
8,402,fi76 
7,035,668 


At  Chicago  the  receipts  for  the  even  month  in 
1903  were  18,046,983  bushels,  against  20,156,016 
bushels  in  1902  and  15,840,045  bushels  In  1901,  but 
as  against  22,964,448  in  December  1900,  as  below. 


BBOBIPTt  AT  OaiOaOO  UOKIMO  DBOBMBBB  AMD  UHOB  JAMUAJIT  1. 

Deeemher. 

Year. 

190S. 

1008. 

1801. 

1008. 

1008. 

1001. 

Whaatbnsh. 

8,774341 

3.619,441 

3,189,094 

24,874,486 

87,951.678 

61.880.580 

'^orn...baBti. 

5,831,731 

6,403,8H3 

3.476,910 

91,778,643 

60,ei'«,677 

S4. 136.647 

Oats.. .bash. 

6,319,483 

8,875,400 

6,787,650 

87.861,886 

78,793.820 

90,C:i2.I68 

are-  -bngh. 

864,165 

601,246 

412,232 

3,000,840 

3,180,511 

3,844,324 

Barler-bnsh. 

2,834,273 

2,360,017 

8,988,500    83,878,419 

14,004,673 

16,046.670 

Total  crratn 

18,046.083 

20,166,016 

16,840,046  282,78H,«H2 

186,498,184 

245,440.878 

rioar..bbls. 

1,006,864 

690,704 

1,847,983     7.667.624 

7,285,209 

10,243.917 

Pork....bbls. 

lOO 

6'^« 

624              4,194 

9,824 

4,681 

Cutm'ts.lbB. 

80.504.704 

17.241,010 

8,9  Ic.aiS  169,872,034 

lll.957.981 

162.167,2»^8 

Lard lbs. 

6,071.343 

4,5d'<,44B 

7,811,498    35,793,474 

41,258,866 

71,484.863 

lilTe  hossNol       053.860 

966,995 

1,030,518     7,841,364 

aB9i,a8l 

8.903,388 

The  foregoing  also  shows  the  movement  of  pro* 
visions  and  of  live  hogs  at  the  same  point.  The  re- 
ceipts of  hogs  comprised,  it  will  be  seen,  953,360 
head  in  1903,  against  956,995  head  in  1902  and  1,030,- 
519  head  In  1901.  Taking  the  five  principal  markets 
together,  namely  Chicago,  Kansas  City,  Omaha,  St. 
Louis  and  St.  Joseph,  as  furnishing  a  more  conclusive 
Indication  of  the  movement,  the  hog  receipts  were 
1,566,411  head,  against  1,570,213;  the  cattle  receipts 
at  the  same  markets,  663,018  head  against  739,394, 
and  the  sheep  receipts,  677,599  head  against  849,233 — 
indicating  on  the  whole  a  decided  contraction  in  the 
live-stock  deliveries  at  Western  primary  points. 

The  cotton  movement  in  the  South  ran  well  ahead 
of  that  for  the  corresponding  period  last  year — at  least 
as  far  as  the  receipts  at  the  Southern  outports  are 
concerned.  The  shipments  overland  did  not  come  up 
to  those  of  the  previous  year,  aggregating  only  227,549 
bales,  against  268,588  bales  for  1902  aad  278,595  bales 
for  December  1901.  The  receipts  at  the  outports  ag- 
gregated 1,398,165  bales  in  December  1903,  against 
1,204,607  bales  in  December  1902,  per  the  following: 

SaOBIPTS  OF  OOTTON  AT  80DTBEBN  FOBT8  IN    DECEMBEB.  AND   FBOM 
JAKUABT  1  TO  DECEMBEB  31.  IN  1903,   190:2  AHD  1901. 


Ports. 


GalTeston bales, 

Sabine  Pass  <ko 

MawOrleana 

Mobile 

Pensaoola.&a... 

Sarannah , 

Brnnswlok,  &o 

Oliarleston 

PortBoyal,  &o 

iTllmlngt<Mi 

Washington,  &c 

florfolk 

Newport  News,  Ao , 


Total 


December. 


1903. 


464.106 

17.674 

428.887 

36,C68 

44,108 

221.148 

83.781 

19,801 

166 

65.233 

60 

95,476 

8,717 

1.808  16S 


1003. 

262,h03 

20,481 

400,482 

41,897 

43.168 

215,160 

26,618 

38,393 

206 

01,726 

67 

102.484 

2,269 

1.804.A07 


1001. 

884.479 

22,896 

886,400 

89,011 

46,349 

902,911 

84,488 

65,116 

685 

44,588 

81 

79.818 

3,076 

1.280,732 


FtiU  Year. 


1008. 

2,370,738 

168,339 

2,186,467 

233,172 

160.617 

1,*72,S9!< 

140.441' 

171,81( 

1.073 

361,24: 

419 

603,084 

80,640 

7,B6»,34S 


1008. 

2,105,766 

126,255 

2.380.3:8 

181,904 

17§,640 

1,281,770 

128,868 

240,870 

498 

339,876 

364 

488,069 

40,816 


1001. 

2,316,661 

70.306 

8,273,368 

137,106 

228,956 

1,213487 

171,188 

264,831 

2,688 

266,183 

380 

464,978 

17,086 


7.3aS,966'7.3ll,840 


We  add  the  following  six-year  comparison  of  the 
earnings  of  leading  roads  arranged  in  groups  accord- 
ing to  our  usual  form. 

BABNIMOS  OF  NOBTHWESTEBH  AND  MOBTH  FAOIFIO  OBOOF. 


December. 

1908. 

1002. 

1901. 

1800. 

1899. 

1898. 

t 

» 

S 

( 

« 

1 

(Canadian  Paolflc. 

4,-321.000 

3.950,146 

8,407,738 

2,988,911 

8,970,219 

8,671,117 

CJlilo.Qt.Weat.... 

644,103 

618.095 

688.E82 

656,666 

648.346 

432,258 

OalnthS.S.&Atl. 

107,838 

202,266 

203  800 

181,410 

203,870 

158.746 

Sreat  North.  Sys. 

3,270,558 

3,396.388 

3,282,37* 

2,467,81'^ 

2,301,883 

8.321,768 

Iowa  Central 

185.866 

108,592 

212,484 

207,264 

194.164 

189,813 

Mlan.ft  St.  Louis. 

283,082 

265.627 

283,632 

873,463 

223.744 

816,610 

M.Bt.P.&S.S.M. 

584.184 

478,476 

610,402 

386,82<- 

386.190 

812,161 

North.  Paolflcb ) 
Bt.PaalikDal.t 

3,782,626 

3,769,166 

3.416.687 

8,668,034( 

2,232  99 
127,143 

2,068,454 
138,420 

Wlsoonsin  Cent'l. 

485.000 

469,826 

441,976 

412,292 

895.988 

897,441 

Total 

13.633,846 

13.34T,579 

12,429,249 

10.125,681 

9,612.846 

8,856,874 

b  Inolades  proprietary  lines  Id  all  the  years. 

BABNIROS  OF  80UTHWBBTBBN  OBOnP. 


December. 

1003. 

1002. 

1901. 

1900. 

1899. 

1898. 

t 

« 

t 

f 

< 

t 

Col.  &  Sonth. 

466,336 

509,141 

480.324 

387,908 

378,869 

Jen.AR.Qr.  > 
B.Gr.  W..  $ 

1,109.800 

1,898,800 

1,447,169 

J     961.677 
i     868,062 

880,734 
355.861 

814,306 
865,405 

lnt.&Qt.No.. 

562,227 

544,849 

527,327 

612,392 

423,885 

441,583 

Kg.  E.  &  Tex. 

1.646.911 

1,374.148 

1.383,993 

1.3^3,388 

1,073.638 

1,180,827 

iIo.P.&Ir.Mt. 

3,820.00<' 

3.395.000 

3,013.735 

3.O34.30S 

8,667,008 

8.677,561 

tt.L.  South w. 

768.78 

669,190 

658.007 

796.708 

617.046 

e88,o«» 

Texas  <k  Pao. 

1,364,590 

1,269,090 

1349.028 

1,884,119 

883,898 

931,018 

Total 

8,787,651 

9,159,718 

8,818,408 

8,708,680 

7,876,064 
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BABNINQS  OF  80DTHBBS  QBODP. 

Du*mber. 

1908. 

1902. 

1901. 

190O. 

1899. 

1898. 

t 

$ 

t 

f 

9 

t 

Alabama  Gt.  So. . 

272,567 

816.203 

213,879 

204.00? 

195,643 

170.195 

Oent-of  Oeorfrta.. 

919.418 

816.381 

750.992 

634,777 

563,296 

557,597 

OlnJJ.O.&Tex.P. 

529.597 

462,106 

429.393 

412,369 

486,2.-6 

375.84* 

IiOuliv.&Sashv.. 

63.149,^05 

63.006.904 

68.496,089 

62,126.023 

2,865,897 

2,048,539 

Mobiles  Ohio.... 

tfl58.175 

t620,588 

+553.102 

+584.7ie 

+559,602 

416,170 

lfash.Chat.&  St.L. 

•827.581 

•776.886 

•626.391 

•638.495 

•689.709 

649.720 

Norfolk  &  West.. 

fel.618,647 

1,648,647 

1.360,687 

1,398,401 

1.137.772 

1,033.921 

Sonthern  Rj...  i 
St.  Louis  Dtv.  5 

3,822,376 

3,581,983 

3.165.331 

3,124,645  1 

2,749,446 
164.636 

a.607,688 
136,591 

Tazoo  ft  Mlss.Yal. 

821,888 
12,648,044 

759,958 
11,838,635 

666.083 
10.258.917 

787.969 

612,701 

640,679 

Total 

10,158.393 

9,374,988 

8,335,838 

•  Inclndes  Fadncab  &  Memphis  Division  tn  these  years. 

♦  Inclndes  MontKomery  Division  for  1903, 1902, 1901, 1900  and  1899. 

b  FreiKbt  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1903, 1902. 1901  and  1900  are  given  on  this  basis. 

k  Figures  for  1903  not  reported;  taken  same  as  last  year. 

BABMIMOS  OF  HIDDI.B  AND  KIDDLB  WBSTBBM  BOADS. 


December. 

1903. 

1902. 

1901. 

leoo. 

1899. 

1698. 

« 

• 

$ 

t 

S 

< 

Ann  Arbor 

157,646 

165.904 

162.216 

169,678 

160,010 

122.944 

Buff.Rooh.A  Pitts 

600,064 

628.976 

475,041 

439.911 

350.867 

288,853 

Clilo.Ind.&  Lonisv. 

894,101 

379,932 

364.196 

351,162 

386.601 

874,147 

BTanBV.&  Terre  H. 

185,747 

149,617 

113,710 

124,353 

120.046 

109,242 

Hooking  Vkiley.  . 

417.704 

425.059 

888,067 

398,8S? 

387,466 

248,743 

lUlnoli  Central.... 

8,814,064 

3.787,102 

8,418,125 

3,267.706 

2.810,670 

8,660,585 

Pere  Marquette... 

•930,879 

•893.166 

774,l8t- 

740,751 

637,732 

599,161 

St.  L.  Van.  &  T.  H. 

186.468 

190,461 

168,244 

169,068 

157,278 

149,624 

T0I.&  Ohio  Cent. 

287,331 

858,73i» 

218,48^ 

807.811 

203,678 

166.319 

To\.  Peo.  &  West. . 

105.684 

114,(182 

94,S9.- 

96,701 

88,920 

85.762 

Tol.  St.  li.  dc  West. 

857.786 

276,692 

219,i'2n 

814.253 

les.ooH 

187,308 

Wheel.  4  L.  Brie.. 

316,246 

880,350 

253,680 

261,881 

286.216 

183,478 

Total 

7,532,189 

7,497,573 

6,627,910 

6,422,859 

6,608.174 

4,978,853 

•  Inolades  Lake  Brie  &  Detroit  River  Ry.  In  1903  and  1902. 
BABNINGS  OF  TBUNK  LINES. 


December. 

1908. 

1902. 

1901. 

1900. 

1899. 

1898. 

* 

« 

$ 

z 

$ 

9 

BAI.&  0... 
B.&0.8.W 
P.  &  West, 

I  5.189,279 

4,951,813 

4,590,024 

C  4,076,026 
\     311,499 

3,556,761 
297,885 

(  2.611,468 

I     587.770 

255,676 

Gr.  Tr.  Ry.t 

02.450.089 

8,326.674 

1,924,702 

1,993.847 

8,140.248 

1,748,837 

W.Y.C.&H+ 

6,443,625 

6.202.785 

6,690,120 

6.601,381 

4,457,413 

3.993,400 

Wabash.... 

1,881,098 

1,691,344 

1,592,842 

1,638,237 

1,430,468 

1,222,892 

Total 

16,863,885 

16,175,616 

18,797,188 

18,618,990 

11,882,746 

10,329,443 

*  These  flgares  cover  the  Grand  Trunk  Ry.  only;  the  December  figures  of  the 
Grand  Trunk  Western  and  Detroit  Grand  Haven  &  Milw.  not  being  available. 

T  Boston  <fc  Albany  ipcladed  in  1903, 1902, 1901  and  1900:  the  Beech  Creek 
BR.  and  the  Wallklll  Vallev  BR.  for  all  the  years,  and  the  Fall  Brook  system 
Ktter  1899. 

a  Fourth  week  1903  not  reported;  taken  same  as  last  year. 

OBOSB  £ARNIN6S  AND  MIL£A6£  IH  DECEMBER. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

Incretzse  or 

1903. 

1902. 

Decrease. 

1903. 

1902. 

Alabama  Gt.Soath'n. 

27*,557 

9 
216,203 

S 
+56,354 

809 

809 

Ala.N.O.&Tex.Pao.- 

N.on.&No.East.. 

214,673 

191.747 

+22,926 

195 

195 

Ala.  &  Vickeb 

131,812 

114,681 

+17,131 

143 

143 

Vioksb.  Shr.&Pao.. 

139,992 

116,700 

+23,292 

189 

189 

Ann  Aroor 

157,646 

165,904 

-8,258 

292 

292 

Atlanta  Knorv.&No. 

51.110 

54,650 

-540 

250 

250 

Baltimore  &OI1I0.. 
Bait.  &  0.  8o'wn. 

6,189,279 

4,951,813 

+237,466 

3,935 

3,884 

Belief onte  Central.. 

5,682 

4.639 

+1,043 

27 

27 

Buff.  Rooh.  &  Plttab.. 

S00.064 

528,976 

-28,911 

800 

472 

Canadian  Pao  J  tlo 

4,221,000 

3,959,146 

+281,894 

8,044 

7,590 

Central  of  Georgia.. 

919,418 

816,381 

+  103,037 

1,877 

1,845 

Chattan.  Soathern... 

10,409 

9,484 

+925 

105 

106 

Ohio.Oreat  Weetern. 

644.103 

618.095 

+26.00« 

929 

929 

Ohio.  Ind.&  Lonisv.. 

394,101 

379,932 

+  14,169 

566 

547 

Ohio.  Term.  Tr.  RR.. 

119,449 

141,461 

—22,012 

108 

108 

Oln.  N.  0.  &  Tex.  Pao. . 

529,597 

462,106 

+67,49 

836 

336 

Colorado  &  Southern. 

465,336 

609,141 

-43,805 

1,121 

1,121 

Denv.& Rio  Grande) 
Rio  Grande  West.  S 

1,199,800 

1,398,800 

—199,000 

2,398 

2,378 

Detroit  Southerns... 

105.937 

130,231 

-24.291 

432 

401 

Dal.  80.  Shore  <teAtl.. 

197,383 

202.265 

-4.8K2 

574 

574 

Evansv.  &  T.  Haute.. 

135,747 

149.617 

-18,870 

162 

162 

Ga,  South.  &  Florida 

141,537 

146,687 

—4,150 

395 

895 

Gr. Trunk  of  Can...  ) 

Gr.  Trunk  West..  > 

2.956,382 

2,817,995 

+138,387 

4.085 

4,082 

Det.Gr.Hav.&M.;i 

6t.No.-8.P.M.&M,) 
Eastern  of  Minn.  5 

3,061,781 

3,207,036 

-145,265 

6,628    5,494 

Montana  Central.. 

208,782 

189,352 

+19,430 

260        260 

BnU&  Ship  Island.. 

154,324 

137,79:^ 

+16.53'2 

251        251 

Hooking  Valley 

447,704 

425,053 

+22,651 

347        347 

Illinois  Central 

3,814,064 

3,787,102 

+:^  6,962 

4,328    4,284 

Illinois  Soathern 

21,690 

12,5b0 

+9,110 

96          96 

Intarnat'lA  Gt.  No.. 

562,287 

544,349 

+  17,878 

1,149 

l.OOtt 

Iowa  Central......... 

185,366 
121,070 

198,592 
99,634 

—13,2  it 

+21.536 

658 
177 

558 

Kanawha  &  Mlob 

177 

Lake  Erie  <fe  Western. 

429,010 

413,476 

+15.S3ft 

880 

880 

L0UI8V.&  Nashville.. 

3.149.805 

3,005,904 

+143,901 

8,579 

3.414 

Maoon  &  Birming'm. 

12.994 

12,200 

+794 

97 

97 

Manistlque 

6,792 
46,964 

6,756 
44,790 

-964 
+  1,174 

64 
127 

64 

Mineral  Range 

127 

Htnn.  &St.  Louis 

263,082 

265.627 

—2.549 

642        04X 

Jfame  0/  Road. 


Mlnn.8t.F.&  S.Ste.M. 

Mo.  Kan.  <&  Tex 

Mo.  Pac.&  Iron  Mt... 

Central  Branch 

Mobile  Jaok.&K.O.H 

Mobile  &  Ohio 

Nash.  Chat.  &  St.  L.. 
Nevada-Cal-Oregon. . 
N.Y.Cen.&Hud.Rlv.* 

Northern  PaoIfloU 

Pere  Marquettet 

Rio  Grande  South'n. 
St  Louis  South wes'n. 
St.  L.  Van.  &  T.  H... 
San  Fran.  &  No.  Pao. 
Seaboard  Air  Line... 

Southern  Indiana 

Southern  Railway 

r.Haute  &  Indianap. 
r.  Haute  &  Peoria... 

Texas  Central 

Texas  &  Paoiflo 

Tex.  Sab.Val.  &  N.W. 
Tol.  &  Ohio  Central., 
rol.  Peoria  &  West'n. 
Pol.  St.  L.  (fewest-... 
Toron.  Ham.  &  Bufl.. 

Wabash 

Wiieel.  &  Lake  Erie.. 
Wisoonsin  Central... 
Yazoo <fe  Mlss.Yal... 


eroas  Earnings. 


mua 


1903. 


TotftU71  roads)..... 

Mexloan  Boads- ( 
Interooefknio  (Mex.).. 

Mexican  Centralt 

Mexican  Railway  ... 
Mexican  Sonthern... 
Nat'lRR.  of  Mexico.. 


$ 
584,184 

1.546.911 

3.643.000 

177,000 

41,039 

656,175 

827.581 

14,854 

6,443,525 

3,782.625 
930,379 
84,791 
768,787 
186,468 
103,924 

1,119,891 
105,999 

3,822,376 

161,146 

60,228 

100,178 

1,364,590 
14,9U0 
237,331 
105.684 
257,765 
V35,09' 

1,081,092 
315.246 
485,(100 
821,888 


1902. 


61,868,261 

Not  inolDd 

a205.900 

2.112.364 

§278,80C 

2/61.034 

881,109 


478,476 

1,874,148 

3,291,000 

104,000 

25,397 

620,583 

776,886 

13,894 

6,202,785 

3,759,165 

893,166 

41.823 

669,190 

190.461 

92,868 

1,046,404 

75.285 

3,531,963 

156,257 

54,030 

65.272 

1,269,090 

15,800 

256,739 

114,682 

275,59^ 

V29,260 

1,694,344 

830,350 

469,825 

769,952 


Increase  or ,  „„„ 
Decrease.  1908. 


59,114,002 

ed  in  total 

a  182,920 

1,976,563 

&  299,200 

w53,138 

802.940 


$ 

+105.658 

+  172,768 

+352,000 

+73,000 

+  15,642 

+35,692 

+50,695 

+960 

+240,740 

+  23,460 

+37,213 

—7,032 

+99,597 

—3,993 

+11,056 

+72,987 

+30,714 

+290,413 

+4.889 

+6.178 

+  34,908 

+95,500 

—900 

+30,692 

—8,998 

—17,827 

+5,835 

+  186,748 

—15,104 

+  15,175 

+  61,936 


+2,754,259 

8.) 

+22,980 

+135,801 

—20,700 

+7,899 

+78,169 


1.469 

2,863 

5,616 

388 

9« 

912 

1.201 
144 

3,422 

5,610 

2,084 
180 

1,308 
158 
16.'S 

2,611 
154 

7,139 

80 

174 

227 

1,754 

58 

436 

248 

451 

88 

2,486 
469 
977 

1,171 

89,278 


73« 

2,897 

321 

263 

1,560 


1908. 


1,418 

2,602 

5,283 

388 

70 

874 

1,196 
144 

3,320 

5,384 

2,084 
180 

1,291 
158 
165 

2,607 
154 

7,132 

80 

174 

287 

1.707 

58 

436 

248 

461 

88 

2.484 
469 
977 

1.162 

37,087 


685 

2.686 
321 
268 

1,397 


•Boston  and  Albany  Included  In  both  years. 

t  Results  on  Monterey  dn  Mexloan  Gulf  are  included  in  1903  and  1902 
and  Mexico,  Ouerna^aoa  <&  Paoiflo,  Rio  Verde  Branch,  etc..  In  1903. 

t  Inclndes  Lake  Erie  &  Detroit  River  Railway. 

H  Includes  proprietary  roads  in  both  years. 

IT  Figures  are  for  five  weeks  ending  Jan.  2. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  In  botta 
years,  the  fourth  week  not  yet  reported. 

s  Ino)udes  earnlnsr«  'f  Iron  Railway  Co.  In  both  years. 

§  Figures  are  for  three  weeks  to  Deo.  19. 

a  Figures  are  for  two  weeks  to  Deo.  12. 


ITEMS    ABOUT    BANKS.    BANKERS   AND    TRUST    CO'8. 

— The  public  sales  of  bank  stocks  this  week  aggregate  539 
shares,  of  which  303  shares  were  sold  at  the  Stock  Exchange 
and  286  shares  at  aaction.  The  transactions  in  trust  com- 
pany stock  were  limited  to  the  sale  at  auction  of  one  lot  o?  8 
shares.  Forty  shares  of  National  Park  Bank  stock  were 
sold  at  481  and  two  shares  at  500,  these  prices  comparing 
with  425  in  October  1908,  when  the  last  previous  sale  was 
made.  A  sale  of,  two  shares  of  Mercantile  National  Bank 
stock  at  232  shows  an  advance  in  price  since  the  lust  previous 
sale,  in  October  1903,  of  17  points. 

Shares.         3awk8— y«»o  Fork.  Price.  Last  previous  salt. 

6  American  Exoh.  Nat.  Bank 280ia  June  1908—    248 

16  Chatham  Nat.  Bank. 326ia  May  1903-    360»fl 

*4if)  City  Bank,  National 265ifl-272i«  Jan.  1901—    273 

*2H3  Commerce,  Nat.  Bank  of 209  Jan.  1904-    210 

39  Fourth  National  Bank 204%-216  Dec  1903-    205 

1  Gallatin  National  Bank 403  May  1903—    425ia 

30Gprman  American  Bank. 159^2  Sept  1903-    150 

2  Hanover  National  Bank 531  May  1903—    GOO^s 

2  M-roantile  National  Bank.... .    232  Oct.   1903—    216 

14  Mutual  Bank 275  Feb.  1903-  3051* 

5New  York,  N.  B.  A.,  Bank  of..  285  Oct   1903—  277 

eONorth  America,  Nat  Bank  of..  205  Nov.  1903—  210 

20  Paoiflo  Bf»nk  253  Sept  1902—  'Zb\^ 

42  Park  Bank.  National 481-600  Oct   1903-  425 

TBU8T  Companies— i\rewIorfc. 

8  MetropoUtan  Trust  Co 600  July  1903-  629% 

'  Sold  at  Stock  Exchange. 

—The  National  Shoe  &  Leather  Bank  of  this  city  at  its  an- 
nual meeting  on  Tuesday  elected  Mr.  Sylvester  C.  Danham 
and  Mr.  John  Hubbard  as  directors,  thus  increasing  the 
board  from  eighteen  to  twenty  members. 

—The  many  friends  of  Edwin  S,  Hooley  were  pleased  to 
hei»r  of  the  re-instatement  of  his  iirm  on  the  New  York  Stock 
Exchange  this  week.  Business  will  be  resumed  at  the  old 
address,  49  Wall  Street,  the  firm  having  retained  these  quar- 
ters. The  composition  of  the  firm  remains  as  before— Edwin 
S.  Hooley,  Frank  E.  Brnmley,  the  Board  member,  and  Nor- 
bett  Heinsheimer. 

—At  the  annual  meeting  of  the  stockholders  of  the  New 
York  National  Exchange  Bank  on  Thursday,  the  board  of 
directors  was  re-eleoted.  At  a  subsequent  meeting  of  the 
board  Mr.  Lewis  E.  Pierson  (formerly  Vice-President)  was 
elected  President,  Mr.  James  E.  Nichols  of  Austin,  Nichols  & 
Co.  Vice-President  and  Mr.  Rollin  P.  Grant  reappointed 
Cashier. 

—The  Liberty  National  Bank  stockholders,  at  their  annual 
meeting  this  week,  re-elected  the  old  board  of  directors  and 
added  the  name  of  Frederick  G,  Bourne  to  the  list. 
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— The  stockholders  of  the  Leather  Manufacturers'  Nat. 
Bank,  located  at  29  Wall  St.,  this  city,  elected  Mr.  Thomas  P. 
Fowler,  President  of  the  New  York  Ontario  &  Western  RR., 
a  director,  to  fill  the  place  made  vacant  by  the  death  of 
Mr.  Henry  Steers.  The  complete  list  of  directorB  of  this 
institatlon  for  1904  oomprises:  Wm.  M.  Kingsland,  Wm. 
Rockefeller,  John  T.  Willets.  Nicholas  F.  Palmer,  Wm.  C. 
Stnrges,  Geo.  W.  Qaintard,  Gates  W.  MoQarrah,  Anton  A 
Raven,  Henry  B.  Stokes,  V.  Everit  Macy,  Thomas  P.  Fowler. 

At  the  following  meeting  of  the  board  Mr.  Gates  W.  Mc- 
G.irrah  was  reekcted  President,  Mr.  Nicholas  F.  Palmer, 
Vice-President;  Mr.  Frank  O.  Roe,  Cashier,  and  Mr.  A.  H. 
Voorhis,  Assistant  Cashier,  all  nnanimously. 

— Mes-^rs.  A.  E.  Ames  &  Co.  of  Toronto— who,  it  will  be  re- 
membered, failed  last  June— announce  that  they  are  unable 
to  meet  the  second  payment  under  the  settlement  made  with 
their  creditors.  The  firm  states  that  the  liabilities,  which  at 
the  time  of  suspention  were  over  $10,000,000,  have  been  re- 
duced to  18,307,895,  but  of  which  |1,784,908  are  secured.  They 
propose  to  form  a  new  company,  to  be  known  as  the  Securi- 
ties Holding  Company,  the  new  company  to  issue  $600,000  of 
6  per  cent  cumulative  preferred  stock,  this  stock  to  be  given 
to  holders  of  the  |523,991  unsecured  liabilities.  The  new 
company  will  also  issue  |45,000  of  common  stock,  this  to  re- 
ceive no  dividends  until  the  preferred  has  been  redeemed. 
Upon  organization  of  this  company,  A,  E.  Ames  &  Co.  are  to 
turn  over  all  their  assets  to  it,  with  the  exception  of  one  Stock 
Exchange  seat,  the  whole  to  be  sold  fr<fai  time  to  time  and 
the  proceeds  applied  to  the  stock.  The  firm  announces  that  if 
the  creditors  do  not  accept  this  proposition  "it  will  be  im- 
possible for  them  to  continue  the  conduct  of  the  business 
with  any  hope  of  working  out  the  problem  successfully." 

—Mr.  Edward  J.  Baldwin  was  advanced  this  week  to  the 
Cashiership  of  the  National  Park  Bank  of  this  city,  Mr. 
Qecrge  S.  Hickok  having  resigned.  Mr.  Baldwin  has  been 
connected  with  the  National  Park  Bank  for  the  past  twenty- 
flve  years,  for  sixteen  of  which  he  held  the  position  of  As- 
sistant Cashier.  Mr.  Hickok  has  seen  forty-seven  years 
service  with  this  institution.  He  will  still  remain  a  director, 
and  has  also  been  appointed  to  the  honorary  title  of  Secre- 
tary of  the  board.  Mr.  Maurice  H.  Ewer,  Auditor,  has  been 
made  an  additional  Cashier,  and  Mr.  Lewis  Cass  Ledyard 
has  been  added  to  the  board  of  directors,  making  seventeen 
in  ail. 

—Paul  D.  Mills  and  S.  Frederic  Mills,  members  of  the  New 
York  and  Philadelphia  Stock  Exchanges,  have  recently 
formed  a  co-partnership,  to  be  known  as  Mills  &  Company, 
36  Wall  Street.  Mr.  J.  H.  Hurlburt,  formerly  of  Messrs. 
Hurlburt,  Hatch  &  Company,  is  Cashier. 

—Mr.  Henry  C.  Frick  and  Mr.  James  A.  Stillman,  the  lat- 
ter being  a  son  of  the  President  of  the  bank,  were  on  Tues- 
day elected  directors  of  the  National  City  Bank  of  New 
Vork. 

—The  Hanover  National  Bank  of  this  city,  at  its  annual 
meeting  on  Tuesday,  increased  the  number  of  directors  from 
eighteen  to  twenty -one  members  by  the  election  of  Messrs. 
William  C.  Duncan,  William  Logan  and  William  Wood- 
ward. 

—The  stockholders  of  the  Mercantile  National  Bank  of  this 
city,  at  the  annual  meeting  on  Tuesday ,  increased  its  board 
by  the  election  of  Messrs.  Charles  P.  Armstrong,  Harry  F. 
Morse  and  Frederick  L,  Eldridge  as  directors.  The  $2,- 
OOOjCOO  new  stock— issued  at  the  time  of  consolidation  with 
the  National  Broadway  and  the  Seventh  National,  in  April 
last— has  been  listed  on  the  New  York  Stock  Exchange. 

— At  the  Mechanics'  National  Bank  of  New  York's  annuaj 
election  Mr,  A.  A.  Knowles  was  elected  a  director  to 
succeed  Mr.  Granville  W.  Garth,  the  late  President.  Mr. 
Garth's  successor  as  President  was  not  chosen, 

—Messrs.  William  P.  Minor,  George  H.  D.  Mitchell  and 
Henry  W.  MoVickar  were  on  Tuesday  elected  directors  of 
the  Phenix  National  Bank  of  New  York,  to  succeed  Messrs. 
Anton  A.  Raven,  John  H.  Pool  and  W.  H.  H.  Moore,  re- 
signed. 

—The  Oriental  Bank  of  this  city  on  Tuesday  added  Mr.  W. 
D.  Putney  and  Mr.  Isadora  Hernsheim  to  its  board  of  direc- 
tors. 

—Mr.  William  O.  Allison,  publisher  of  the  "Oil,  Paint  and 
Drug  Reporter,"  is  one  of  the  new  directors  elected  on  Tues- 


day to  the  board  of  the  Consolidated  National  Bank  of  New 
York. 

—Mr.  O.  H.  Harriman,  a  nephew  of  Mr.  E.  H.  Harriman, 
was  this  week  elected  an  Assistant  Cashier  of  the  First 
National  Bank  of  this  city,  succeeding  Mr.  W.  G.  Snow, 
lately  retired. 

—The  Palisades  Trust  &  Guaranty  Co.  of  Englewood, 
N.  J.,  is  evidently  filling  a  need  in  the  community  which  it 
serves,  and  is  at  the  same  time  doing  a  lucrative  business  for 
itself.  Its  statement  for  December  81  1903  shows  deposits 
close  to  half  a  million  ($476,049)  and  total  resources  but  little 
ehort  of  seven  hundred  thousand  dollars— 1894, 6 18.  Deposits 
now,  we  are  informed,  have  passed  the  half  million  mark, 
being  |512,000.  The  company  was  started  June  2  1902  with 
1100,000  capital  and  $100,000  surplus,  and  has  accumulated 
undivided  profits  (net)  of  $18,601.  Its  board  of  directors 
comprises  many  prominent  names,  the  list  being  Frederick 
B.  Schenck,  President  Mercantile  National  Bank,  New  York; 
Thoe.  Thacher  (Simpson,  Thacher,  Barnum  &  Bartlett); 
Frank  R.  Ford,  N.  J.  &  H.  R,  Ry.  &  Ferry  Co.;  Wm.  O. 
Allison,  publisher  and  capitalist;  Geo.  S.  Coe  (A,  M.  Kidder 
&  Co.,  bankers);  Oliver  Drake-Smith,  lawyer;  D.  Fellows 
Piatt,  President  N.  Y,  Corporation  Co. ;  J.  C.  Anderson, 
N.  Y.  O.  &  W.  RR.  Co.;  Frank  Hall  (Hall,  Jagels,  Bellis 
Co.),  Geo.  R.  Datton,  lawyer;  Percival  Kuhne  (Knauth, 
Nachod  &  Kuhne);  Walter  Christie,  real  estate  and  insur- 
ance; D.  A.  Currie,  M.  D.,  Mayor  of  Englewood;  Delos 
Bliss  (Dodge  &  Bliss  Box  Co.);  A.  B.  Westervelt  (with  Har- 
vey Fisk  &  Sons) ;  Edmund  W.  Wakelee,  Senator  Bergen 
County,  and  Abram  De  Ronde.  The  officers  are:  Abram  De 
Ronde,  President;  A.  B.  Westervelt,  Treasurer,  and  J.  F. 
McKinney,  Cashier. 

—In  showing  the  growth  of  the  Brooklyn  Trust  Company 
in  these  columns  last  week  we  inadvertently  took  the  fig- 
ures from  the  June  30  statement  instead  of  from  that  of 
December  81,  which  records  a  still  further  increase,  The 
correct  figures  are:  Undivided  profits,  $1,908,621;  deposits, 
$13,738,417,  and  aggregate  reeources,  $16,741,409. 

— A  new  trust  company  for  Staten  Island  is  being  organized 
by  local  business  men  and  an  application  for  a  special  charter 
will  be  made.  It  is  expected  that  the  new  company  will 
have  a  capital  of  $150,000.  Mr.  A.  M.  Harris,  of  N.  W.  Harris 
&  Co.,  is  interested. 

—Mr.  Joseph  B.  White,  who  has  been  connected  with  the 
Hamilton  Trust  Co.  of  Brooklyn  since  its  incorporation  in 
June  1891,  died  at  his  home  in  Brooklyn  on  Thursday  of  this 
week  at  the  age  of  50  years.  Mr.  White  was  formerly  Sec- 
retary of  the  Kings  County  Trust  Co.  of  Brooklyn,  but  re- 
signed that  post  to  become  Secretary  of  the  Hamilton  Trust 
Co.  He  was  appointed  a  Trustee  in  1895  and  elected  Second 
Vice-President  of  the  Hamilton  Trust  Co.  in  August  1902, 
which  position  he  held  at  the  time  of  his  death.  The  flags 
on  the  various  trust  companies  in  Brooklyn  were  flying  at 
half-mast  yesterday  in  token  of  respect  to  Mr.  White's 
memory. 

—The  Mount  Vernon  Trust  Co.  of  Mount  Vernon,  N.  Y., 
has  been  appointed  by  the  United  States  District  Court  a 
depositary  for  bankrupt  estates.  Only  two  trust  companies 
and  one  bank  in  New  York  City,  it  is  claimed,  have  been  so 
designated. 

— At  the  annual  meeting  of  the  board  of  directors  of  the 
People's  Bank  of  Brooklyn  held  on  January  12th  1904, 
George  W.  Spence,  formerly  Cashier,  was  elected  a  director 
and  President  to  succeed  to  the  vacancy  caused  by  the  death 
of  James  Gascoine. 

—The  board  of  directors  of  the  First  National  Bank  of 
Jersey  City  was,  on  Tuesday,  reduced  from  nine  to  seven 
members. 

—The  Bayonne  Trust  Co.  of  Bayonne,  N.  J.,  at  its  annual 
meeting  on  Tuesday,  increased  the  number  of  directors  from 
thirteen  to  twenty  members.  The  new  directors  are:  James 
Benny,  W.  J.  Brown,  James  E.  Halshizar,  J.  M.  Johnson, 
M.  V.  Stringham,  S.  W.  Seeman  and  John  M.  Smith, 

—As  announced  in  our  issue  of  December  19,  the  direc- 
tors of  the  Merchants'  National  Bank  of  Newark,  N.  J.,  met 
on  Tuesday  to  ratify  the  increase  in  the  capital  from  $300,000 
to  $500,000.    The  proposition  was  approved. 

— At  the  annual  meeting  on  Tuesday  of  the  Orange  Na- 
tional Bank  of  Orange,  N.  J.,  the  board  of  directors  was  in- 
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creased  "_from  eight  to  fifteen  members.  The  board  now 
consists  of  Charles  M.  Decker,  George  Spottiswoode,  John 
N.  Lindsley,  John  D.  Everitt,  Simeon  H.  Rollinson,  Oscar  L. 
Gubelman,  Edward  T.  Ferine,  John  Crosby  Brown,  George 
W.  Young,  William  Bead  Howe,  Damont  Clarke,  James 
Timpson,  Philip  F.  Timpson,  J.  Warren  Hardenbergh  and 
George  W.  Boggs,  the  eight  last  named  being  new.  The 
institution  is  controlled  by  the  United  States  Mortgage  & 
Trust  Company. 

—The  Second  National  Bank  of  Orange,  N.  J. ,  at  its  annual 
meeting  on  Tuesday,  increased  its  board  of  directors  from 
five  to  eleven,  the  board  now  comprising  the  following  : 
H.  L.  Pierson,  H.  D.  Williams,  Charles  A,  Lindsley,  George 
H.  Hartford,  A.  W.  Burnett,  L,  M.  Meeker,  H.  A.  Potter, 
A,  W.  Harrison,  Dr.  J.  H.  Bradshaw,  E,  M.  Burnett  and 
E,  H.  Bonnell.  Mr.  Elias  H.  Bonnell  was  on  Thursday  elected 
President  to  succeed  Mr.  H.  L,  Pierson,  resigned.  Mr. 
Horton  D.  Williams  was  re-elected  Vice-President,  and  Mr. 
A.W.  Barnett,  formerly  Assistant  Cashier,  was  elected  Cash- 
ier to  succeed  Mr.  Bonnell. 

—The  Plainfield  Trust  Company  of  Plainfield,  N.  J.,  in  its 
statement  of  condition  for  December  31st,  shows  deposits  of 
$808,359,  comparing  with  $567,050  in  July,  $490,828  in  April, 
$288,754  in  October  1903  and  $163,379  in  July  1902.  The  in- 
stitution is  olBBcered  by  O.  T.  Waring,  President;  A.  V. 
Heely  and  Henry  A.  MoGee,  Vice-Presidents;  J.  Herbert 
Case,  Secretary  and  Treasurer,  and  Edward  F.  Feickert,  As- 
sistant Secretary. 

— Mr.  Joseph  G.  Robin,  President  of  the  Bank  of  Discount 
of  New  York,  also  President  of  the  Washington  Savings 
Bank  of  New  York,  was  elected  a  director  of  the  American 
Exchange  National  Bank  of  Syracuse  on  Tuesday,  January 
12  1904. 

— At  the  annual  meeting  of  the  Traders'  National  Bank  of 
Lowell,  Mass.,  Mr.  Amos  F.  Hill  was  elected  Cashier  to  suc- 
ceed Mr.  Frederic  A.  Holden,  resigned. 

—Mr.  H.  A.  Willis,  for  thirty  years  President  of  the  Roll- 
stone  National  Bank  of  Fitchburg,  Mass.,  resigned  on  Tues- 
day and  State  Senator  George  R.  Wallace  was  elected  to 
succeed  him.  The  new  State  law  separating  national  and  sav- 
ing banks,  which  goes  into  effect  on  July  1,  is  the  cause  of 
Mr.  Willis's  resignation,  as  he  is  Treasurer  of  the  Worcester 
North  Savings  Inetitution. 

—At  the  annual  meeting  of  the  Leicester  National  Bank  of 
Leicester,  Mass.,  on  Tuesday,  the  proposition  to  go  into  vol- 
untary liquidation  was  formally  ratified.  Parkinson  T.  Denny 
and  Frank  H,  Drury  were  appointed  agents  in  liquidation. 
The  reason  for  the  liquidation— as  stated  in  our  issue  of 
December  26th — is  that  the  new  Massachusetts  law  which 
goes  into  effect  July  1  requires  the  separation  of  national  and 
savings  institutions. 

—At  the  annual  meeting  on  Tuesday  of  stockholders  of  the 
Marblehead  National  Bank  of  Marblehead,  Mass.,  it  was  de- 
cided to  place  the  institution  in  voluntary  liquidation  on 
March  4 1904.  This  institution  is  nearly  one  hundred  years  old , 
having  been  chartered  as  a  State  bank  in  1804.  It  was 
created  a  national  bank  in  1865.  The  reason  given  for  wind- 
ing up  the  institution  is  that  the  deposits  have  declined  ex- 
ceedingly of  late.  The  capital  is  $120,000.  A  committee  has 
been  appointed  to  arrange  for  the  liquidation,  and,  it  is  stated, 
depositors  will  be  paid  in  full. 

—Ex-Governor  W.  Murray  Crane  resigned  as  President  of 
the  Agricultural  National  Bank  of  Pittsfleld,  Mass.,  on  Tues- 
day and  was  succeeded  by  Mr.  Irving  D.  Ferry,  formerly 
Cashier.  Mr.  Crane  was  elected  Vice-President,  to  succeed 
Mr.  William  R,  Plunkett,  deceased,  while  Mr.  Frank  W. 
Dutton  will  occupy  Mr.  Ferry's  old  place  as  Cashier.  Mr.  E, 
H.  Kennedy  was  elected  Assistant  Cashier. 

— At  the  annual  meeting  on  Tuesday  of  the  stockholders 
of  the  Safety  Fund  National  Bank  of  Fitchburg,  Mass.,  Mr. 
Henry  Allison,  who  had  been  President  of  the  institution  fcr 
the  past  thirty  years,  was  succeeded  in  that  position  by  Mr. 
Albert  M.  Lowe.  It  is  understood  that  a  majority  of  the  di- 
rectors opposed  Mr.  Allison's  policy  regarding  the  manage- 
ment of  the  bank. 

—The  Yale  National  Bank  of  New  Haven,  Conn.,  at  its  an- 
nual meeting  on  Tuesday  elected  Mr.  Charles  C.  Barlow 
Cashier  to  succeed  the  late  Mr.  Asa  C.  BushnelJ.    The  elec- 


tion for  President  was  deferred  until  February  39.  General 
E.  8.  Greeley  will  continue  to  act  as  President  until  that 
time,  when,  it  is  reported,  he  will  be  succeeded  by  Mr.  John 
T.  Manson,  who  is  now  Vice-President. 

—At  the  annual  meeting  on  Thursday  of  the  stockholders 
of  the  Union  National  Bank  of  Philadelphia,  Mr.  David 
Faust  was  elected  President  emeritus  of  the  institution,  and 
Mr.  W.  H.  Carpenter,  for  many  years  Vice-President  and 
Cashier,  was  elected  President  to  succeed  Mr.  Faust.  Mr. 
Faust,  who  is  now  90  years  of  age,  has  been  President  of  the 
institution  since  1865  and  a  director  since  the  organization 
of  the  bank  in  1858. 

—Mr.  H.  Gordon  McCouch  has  tendered  his  resignation  as 
Second  Vice-President  and  Secretary  of  the  Fidelity  Trust 
Company  of  Philadelphia,  to  take  up  the  practice  of  law. 

—Mr.  Morton  MoMichael,  formerly  Vice-President  of  the 
First  National  Bank  of  Philadelphia,  was  on  Tuesday  elected 
President  to  succeed  Mr.  George  Philler,  who  resigned  on 
that'day.  Mr.  E.  W.  Clark  Jr.  was  elected  Vice-President 
in  place  of  Mr.  McMichael. 

—The  following-named  five  gentlemen  were  on  Tuesday 
elected  directors  of  the  Girard  National  Bank  of  Philadel- 
phia to  fill  vacancies  caused  by  the  rotation  system:  John  A. 
Catherwood,  W.  F.  Snyder,  J.  M.  Rhodes,  R.  E.  Griscom 
and  B.  W.  Fleisher. 

— ^The  Franklin  National  Bank  of  Philadelphia  at  its  an- 
nual meeting  on  Tuesday  increased  the  board  of  directors 
from  twenty  to  twenty-one  members  by  the  election  of  Mr. 
Frederick  L.  Bailey  to  the  board. 

— Mr.  Wesley  M.  Oler,  for  the  past  six  years  President  of 
the  Citizens'  National  Bank  of  Baltimore,  resigned  on  Jan. 
12  to  devote  his  attention  to  other  interests,  and  was  suc- 
ceeded by  Major  John  S.  Gibbs. 

—It  is  stated  that  depositors  of  the  City  Trust  &  Banking 
Co.  of  Baltimore— which,  as  will  be  recalled,  went  into  the 
hands  of  a  receiver  early  last  June — will  probably  receive  50 
cents  on  the  dollar,  and,  if  it  is  not  necessary  to  pay  a  dis- 
puted claim  for  $100,000,  they  may  realizs  69  cents  on  the 
dollar. 

— Allan  McLane,  receiver  of  the  failed  Maryland  Trust  Co. 
of  Baltimore,  has  issued  a  statement  of  condition  of  the 
institution  which  shows  assets  of  $10,746,554  and  liabilities 
(exclusive  of  capital  stock)  of  $5,726,894.  The  assets  include 
$7,398,077  of  loans,  of  which  $6,224,588  represents  the  Vera 
Cruz  &  Pacific  RR.  loan.  Receiver  McLane  was  authorized 
by  Judge  Qobler  in  the  Circuit  Court  at  Baltimore  to  borrow 
$2,000,000,  giving  as  collateral  the  securities  of  the  Vera 
Cruz  &  Pacific  RR,,  providing  creditors  are  given  an  oppor- 
tunity to  agree  to  the  loan.  Further  particulars  will  be  found 
in  our  "  Railway  Investment  News"  on  a  subsequent  page. 

— As  foreshadowed  in  these  columns  on  D  ?cember  26th, 
the  Commercial  &  Farmers'  National  Bank  of  Baltimore,  at 
Its  annual  meeting  on  Tuesday,  ratified  a  plan  for  the  reor- 
ganization ''of  the  institution.  The  plan  provides  for  the 
reduction  of  the  capital  stock  to  one -half  the  present  amount, 
which  would  make  the  stock  $256,280.  The  stock  is  now  be" 
ing  deposited  for  this  purpose.  This  plan  also  provides  for 
the  charging  off  of  every  doubtiul  asset,  including  $115,000 
from  the  first  cost  of  the  new  banking  premises  on  South  St. 
After  marking  off  these  assets  the  capital  will  be  increased 
to  the  original  amount— $512,560— and  the  new  stock  disposed 
of  to  local  interests.  It  is  expected  that  the  bank  will  re- 
move after  the  reorganization  to  its  old  quarters  at  Howard 
and  German  Sts.  The  present  board  of  directors  is  a  tempo- 
rary one  and  will  be  replaced  by  a  new  board  after  the  re- 
organization has  been  completed.  Charles  E.  Rieman  is  the 
temporary  President. 

—The  Mellon  National  Bank  of  Pittsburgh  at  its  annual 
meeting  on  Tuesday  increased  its  board  of  directors  from 
eighteen  to  twenty- one  members  by  the  election  of  Messrs. 
B.  F.  Jones  Jr.,  A.  C.  Knox.  W.  G.  Park,  Henry  Phipps  and 
Robt.  Pitcairn,  two  of  whom  succeeded  Messrs.  Frank  J. 
Hearne  and  James  McCrea,  resigned. 

—It  is  stated  in  the  local  press  that  the  Union  Trust  Co. 
of  Pittsburgh  is  contemplating  an  increase  of  its  capital 
stock  from  $1,500,000  to  $15,000,000,  by  the  declaration  of  a 
■'ock  dividend  of  1,000  per  C3nt.  It  is  reported  that  plans 
for  the  increase  are  being  considered  by  the  Executive  Com  - 
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mlttee,  consiatlng  of  H.  C.  Fnck,  A.  W.  Mellon  mid  H.  C- 
McEldowney,  the  last-named  geutlemiu  belnj?  President  of 
the  institation. 

—Mr.  George  S.  Ward,  President  of  the  Franklin  Savings 
«Sr  Trust  Co  of  Pitt<jbnrgh.  etates  that  the  proposed  consoli- 
dation of  his  institntion  with  the  Central  Savings  &  Trust 
Co.  will  not  be  etfected. 

—According  to  Pittsburgh  papers,  the  Fflriners'  Bank  of 
Indiana,  Pa  ,  will  increase  its  capital  from  sflOO.OOO  to  |225.- 
000,  the  new  stock  to  be  sold  at  *>160  per  share. 

— Mr.  Isaac  P.  Roberts,  who  has  been  Cashier  of  the  re 
organized  Doylastown  National  Bank  since  its  reopening 
last  October— as  stated  in  our  issue  of  October  17th— has  re- 
signed, owing,  it  is  said,  to  differences  with  the  board  of 
directors.  He  will  be  succeeded  by  Mr.  W.  Henry  Garges. 
At  the  annual  meeting  on  Tuesday  Mr.  William  Fretz  and 
Mr.  George  E.  Closson  were  elected  directors,  thus  increas- 
ing the  board  from  nine  to  eleven  members, 

—A  despatch  to  the  "  Cleveland;  Leader  "  states  that  con- 
trol of  the  Farmers'  National  Bank  of  Flndlay,  Ohio,  has 
changed  hands,  having  been  purchased  by  Messrs.  David  T. 
Davis  and  John  M.  Barr  of  Findlay  and  William  F.  Coons  of 
Cleveland.  Mr.  Davis  was  elected  President  to  succeed 
Mr.  Jndson  Palmer.  The  Inatitutionlhas  a  capital  of  |100,000 
and  deposits  of  $500,000. 

— Plans  for  the  rumored  consolidation  of  the  Ohio  Valley 
National  Bank  and  the  Merchants'  National  Bank  of  Cin- 
cinnati have,  according  to  Cleveland  papers,  been  definitely 
abandoned. 

— At  the  annual  meeting  of  the  Merchants'  &  Manufactur- 
ers' National  Bank  of  Columbus,  Ohio,  Mr.  E.  J.  Vaughan 
was  elected  Cashier,  to  succeed  Mr.  Howard  C.  Park,  who 
resigned  on  account  of  ill  health.  The  other  officers  were  re- 
elected. Mr.  Park  served  the  bank  for  twenty-one  years, 
having  risen  from  messenger  to  Cashier. 

— Still  another  consolidation  of  Clevelatd  banks  is  an- 
nounced, the  participants  this  time  being  the  Union  Na- 
tional Bank  and  the  Colonial  National  Bank  of  that  city. 
The  new  institution,  which  will  be  known  as  the  Union  Na- 
tional Bank,  will  have  a  capital  of  $1,600,000,  surplus  of 
$640,000  and  deposits  of  about  $10,000,000.  The  Union 
National  now  has  $1,000,000  capital  and  the  Colonial  National 
11,590,000.  Stockholders  of  the  old  Union  National  will  re- 
ceive $1,000,000  in  new  stock,  share  for  share,  and  those  of 
the  Colonial  National  will  receive  $600,000  of  the  stock  of 
the  new  bank.  The  remaining  $900,000  of  Colonial  stock  is 
to  be  retired  at  $120  a  share,  payment  to  be  made  in  certifi- 
cates of  deposit  in  the  new  institution  drawing  4  per  cent 
interest  and  payable  one-half  In  six  months  and  one-half  in 
twelve  months.  "The  balance  of  the  liquidation  will  be 
adjusted  at  the  end  of  one  year  from  the  date  when  the 
consolidation  shall  become  effective."  The  building  formerly 
occupied  by  the  Savings  &  Trust  Co.  at  No.  44  Euclid  Avenue 
will  be  the  quarters  of  the  new  bank.  The  boarr;  of  direct- 
ors for  the  consolidated  Institution  will  be  made  up  of  nine 
directors  of  the  Union  and  six  of  the  Colonial,  the  officers 
being:  Hon.  M.  A.  Hanna,  President;  Messrs.  Lee  McBride, 
H.  C.  Christy,  E.  H.  Bourne  and  J.  F.  Harper,  Vice-Presi- 
dents; Mr.  E.  R.  Fancher,  Cashier;  Messrs.  C.  A.  Coulton, 
W.  E.  Ward  and  E.  H,  Cady,  Assistant  Cashiers. 

— Governor  Myron  T.  Herrick  of  Ohio,  in  his  inaugural 
address  on  the  11th  inst.,  recommended,  in  the  following 
words,  the  establishment  of  a  State  banking  department: 

Under  the  provielons  of  the  national  banking  law.f reqaent  examina- 
tions are  mkde  by  oompetent  examinera  of  the  condition  and  gonnd- 
ness  of  banks  established  under  the  laws  of  the  United  States.  These 
examinations,  after  a  trial  of  forty  years,  seem  amply  to  jastify  this 
method  of  governmental  supervision  over  banking  Institations.  Un- 
fortanately  InBtltations  established  ander  the  laws  of  the  State  of 
Ohio  for  banking  purposes  have,  In  some  instances,  met  with  disas- 
trous failure,  which  might  have  been  prevented  and  the  public 
warned  If  a  similar  system  should  be  established  for  them.  In  this 
connection  I  recommend  either  the  establishmeot  of  a  State  Banking 
Department  or  the  enlarging  of  the  powers  of  the  State  Auditor,  so 
that  all  banking  and  trust  companies  incorporated  under  our  State 
laws  shall  be  subjected  to  thorough  and  oontidentlal  examination,  to 
the  end  of  affording  protection  alike  to  depositor  and  stockholder. 

—In  the  year  1903  the  State  Bank  of  Chicago  (whose  sue 
cessive  statements  appear  rfgnlarly  in  our  columns)  earned 
1 8 J^  per  cent  on   its  capital  of  one  million  dollars.    At  the 
last  directors'  meeting  it  was  voted  to  transfer  $200,000  from 


undivided  profits  to  surplus,  making  the  latter  account 
$400,000  and  still  leaving  about  $50,000  in  the  former  account- 
With  upwards  of  eleven  millions  deposits,  the  present  book 
value  of  the  stock  is  practically  145.  Two  new  directors 
have  been  added  to  the  board  of  the  State  Bank,  viz.:  George 
E.  Rickords,  formerly  PreHldent  of  the  Security  Title  &  Trust 
Company,  and  William  A.  Peterson,  a  capitalist  and  pro- 
prietor of  the  Peterson  Nursery. 

—In  the  transmission  by  wire  last  week  of  the  statement 
of  the  Western  Trust  &  Savings  Bank  of  Chicago,  two  errors 
occurred  la  the  figures  given.  The  item  of  "Loans  and 
Discounts"  should  have  been  $2,557,874  52  instead  of  $1,557,- 
374  52:  and  the  item  "  Cash  and  Sight  Exchange,"  $917,442  69 
instead  of  $1,917,442  69  as  given.  The  footing  of  the  "Re- 
soxirces"  column  was  correct,  but  the  bank  undoubtedly 
prefers  to  have  the  million  dollars  in  question  loaned  at  a 
good  rate  of  interest  than  to  have  it  lying  idle  in  its  vaults. 

—The  January  disbursements  for  interest  in  the  savings 
department  of  the  Illinois  Trust  &  Savings  Bank,  Chicago, 
will  amount  to  $1,400,000. 

—Deposits  of  the  Union  Trust  Company'of  Chicago  reached 
high-water  mark  last  Monday,  viz  :  $8,412,000,  showing  a 
gain  of  over  $1,200,000  during  1903,  or  about  17  per  cent. 
$50,000  was  added  by  vote  of  the  directors  to  the  surplus 
out  of  the  last  six  months  earnings;  $59,000  had  been  also 
added  in  the  first  half  of  the  year,  making  a  total  surplus 
now  of  $400,000. 

-Profits  of  the  Commercial  National  Bank  of  Chicago  for 
1903  were  equal  to,  approximately,  19  per  cent  on  the  capital 
stock,  after  reserving  $40,000  for  taxes. 

—The  Continental  National  Bank  of  Chicago  shows  profits 
above  16  per  cent  on  the  capital  for  1903,  being  the  most 
prosperous  year  in  the  bank's  history. 

—George  P.  Bent  and  W.  B.  Conkey  were  added  to  the 
board  of  directors  of  the  National  Bank  of  America,  Chicago, 

—Kinney  Smith  was  chosen  a  new  director  on  the  board  of 
the  Hibernia  Banking  Association  of  Chicago;  and  the  fol- 
lowing official  changes  were  made  iu  that  institution,  caused 
by  the  recent  death  of  General  Hamilton  B.  Dox.  for  many 
years  its  Cashier:  John  W.  MacGeagh  was  promoted  from 
Assistant  Cashier  to  succeed  General  Dox  as  Cashier  and 
Adam  F.  Frazer  becomes  Assistant  Cashier. 

— Mr.  G.  D.  Coney  has  been  elected  Assistant  Cashier  of 
the  Colonial  Trust  &  Savings  Bank  of  Chicago. 

—Oswald  J.  Arnold,  Secretary  of  the  Illinois  Life  Insur. 
ance  Company,  has  been  chosen  as  Chairman  of  the  board  of 
directors  of  the  Jackson  Trust  &  Savings  Bank,  Chicago. 

—Mr.  J.  H.  Cameron,  formerly  Cashier  of  the  National 
Bank  of  the  Republic  of  Chicago,  resigned  to  become 
Vice-President  of  the  Hamilton  National  Bank  of  Chicago 
and  not  Cashier,  as  erroneously  stated  in  our  issue  of  Janu- 
ary 2d.  The  Hamilton  National  Bank  has  been  in  existence 
for  about  nine  months  and  has  made  most  gratifying  prog- 
ress. 

— The  Western  Trust  &  Savings  Bank  of  Chicago,  in  its 
statement  of  Deo.  30th,  shows  an  increase  of  $1,273,598  depos- 
its over  that  of  Nov.  1902,  a  gain  of  nearly  75  per  cent.  The 
present  deposits  exceed  three  millions.  The  growth  of  this 
bank  has  been  most  marked  ever  since  the  beginning  of  Presi^ 
dent  Otis'g  administration  last  July,  as  has  also  that  of  the 
Chicago  Savings  Bank,  of  which  Mr.  Otis  is  Vice-President. 
At  the  annual  meeting  of  the  stockholders  W.  O.  Johnson,  a 
director  of  the  Erie  Railroad,  was  added  to  the  bank's  board 
of  directors.    The  old  officials  were  all  re- elected. 

—  The  Jackson  Trust  &  Savings  Bank  of  Chicago,  which 
began  business  on  November  2  1903,  has  in  two  months  se- 
cured deposits  approximating  $100,000,  a  good  showing. 

—  On  Tuesday  and  Wednesday  of  this  week  the  First  Na- 
tional Bank  of  Superior,  Wis.,  experience!  a  "run"  on  the 
part  of  its  savings  depositors.  The  President,  Mr.  William 
B.  Banks,  states  that  the  bank  has  ample  funds  to  pay  all 
these  depositors  in  full,  and  is  in  a  perfectly  solvent  condition. 
He  also  says  that  the  commercial  deposits  are  as  large  as 
usual,  only  the  savings  accounts  having  beeu  withdrawn. 

— At  the  annual  meeting  on  Monday,  the  stockholders  of 
the  Dds  Moines  Savings  Bank  decided  to  increase  the  capital 
from  $400,000  to  $500,000,  the  surplug  remaining  at  $100,000. 
The  old  officers  and  directors  were  re  elected. 
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— At  the  annual  meeting  on  Tuesday  of  stockholders  of  the 
Third  National  Bank  of  St.  Louis,  Messrs.  W.;b.  Wells,  B.  A. 
P.  Cooke  and  John  B.  Arnold  were  elected  Assistant  Cashiers. 

—At  the  annual  meeting  on  January  6th  of  tbe  Western 
Bank  of  Louisville,  F.  A.  Henry  Jr.  was  elected  Vice-Pres 
ident  to  succeed  C.  Jenne,  resigned.  The  other  officers  were 
re-elected.  Mr.  Jenne's  retirement,  which  was  voluntary,  is 
ascribed  to  a  desire  to  effect  a  partial  reorganization,  with  the 
view  to  the  infusion  of  new  blood. 

—The  American  National  Bank  of  Nashville.  Tenn.,  at  its 
annual  meeting  on  Tuesday,  elected  Mr.  J.  C.  Bradford  a 
direct<»,  thus  increasing  the  board  from  12  to  13  members. 

—At  the  Fourth  National  Bank  of  Nashville,  Tenn  ,  an- 
nual election  on  Tuesday,  Mr.  L.  H.  Davis  was  elected  a 
director  to  succeed  Mr.  R.  Lancaster  Williams. 

— The  Bank  of  Louisa,  Louisa,  Virginia,  increased  its 
capital  stock  on  January  2d  1904  from  $15,000  to  $30,000; 
the  new  $15,000  of  capital  stock  having  been  sold  at  the  book 
value,  ^23 '24  per  cent,  raises  the  capital  and  surplus  of  the 
Bank  to  $66,972.  The  issue  was  taken  by  twenty-seven  mer- 
chants and  citizens  of  the  town  and  county. 

—Col.  William  S.  Thompson  was  on  Tuesday  elected 
President  of  the  City  National  Bank  of  G-reensboro,  N.  C, 
to  succeed  Mr.  J.  M.  Walker,  resigned. 

—The  Savannah  papers  report  that  the  Citizens'  Bank  of 
that  city  contemplates  changing  to  a  national  institution,  the 
capital  to  remain  at  the  present  figure— $500,000.  The  plan 
provides  for  the  organization  of  a  new  State  bank  to  be  called 
the  Citizens'  Bank,  while  the  name  of  the  old  institution  will 
-be  changed  to  Citizens'  National  Bank,  the  latter  bank  to 
have  the  same  stockholders  and  place  of  business  as  at  pres- 
ent. The  new  State  bank  to  be  organized  will  have  a  capital 
of  $100,^00— all  of  which  is  to  be  held  by  the  national  insti- 
tution—and will  occupy  the  quarters  at  Liberty  and  Mont, 
gomery  streets,  now  used  as  a  branch  of  the  Citizens'  Bank. 
The  advantage  arising  from  conversion  to  the  national  sys- 
tem would  be  in  the  right  to  issue  circulation.  A  committee 
of  directors  has  been  appointed  to  investigate  as  to  tbe 
feasibility  of  the  proposed  arrangement  and  to  report  at  a 
future  meeting  of  the  Ixjard. 

—Mr.  James  W.  Little  has  been  chosen  Cashier  of  the  Peo- 
ple's Bank  of  Mobile,  Ala.,  to  succeed  Mr.  T.  S.  Bidgood  Jr., 
deceased.  Mr.  Little  has  been  in  the  employ  of  the  bank  for 
over  25  years,  and  at  the  time  of  his  promotion  was  Assist- 
ant Cashier.  Mr.  B.  W.  Padgett  will  in  future  occupy  Mr. 
Little's  post  as  Assistant  Cashier.  The  bank  in  its  semi- 
annual statement  of  December  31st  shows  deposits  of  $1,868,- 
433,  with  capital  of  $150,000  and  surplus  and  undivided 
profits  of  $490,489.  Gen.  Julian  W.  Whiting  remains  Pres- 
ident of  the  bank. 

—At  the  meeting  of  directors  of  the  Q-ermania  Savings 
Bank  &  Trust  Co.  of  New  Orleans,  Mr  J.  Edmond  Merilh, 
formerly  Vice-President,  was  elected  President  of  the  insti- 
tution, to  succeed  the  late  Mr.  Jacob  Hassinger.  Mr.  G.  A. 
Blaffer,  at  present  Cashier,  will  become  Vice-President,  re- 
taining, however,  the  post  of  Cashier,  which  he  has  filled  for 
the  past  twenty  years, 

-Announcement  appears  In  the  Dallas,  Texas,  papers  that 
the  banking  business  of  Messrs.  Gaston  &  Ayres  of  that  city 
will  shortly  be  taken  over  by  a  new  institution  to  be  called 
the  Gaston  National  Bank.  The  interested  parties  are  Capt. 
W.  H.  Gaston,  John  H.  Gaston,  R.  K.  Gaston  and  R.  C.  Ayres. 

—The  Texas  National  Bank  of  Dallas,  to  which  we  referred 
in  our  issues  of  October  24th  and  17th,  opened  for  business 
on  January  2d  in  its  handsome  offices  on  Main  Street.  The 
new  institution  commences  with  a  capital  of  $250,000,  of 
which  $155,542  is  paid  in.  Deposits  on  the  day  of  opening 
were  $421,318.  The  bank  is  officered  by  William  C.  Padgitt, 
President;  W.  G.  Scarff,  Vice-President;  D.  E.  Grove,  Vice- 
President;  J.  W.  Blake,  Vice-President  and  Cashier;  B.  C. 
Barrier  and  A.  C.  Wilson,  Assistant  Cashiers. 

— The  annual  convention  of  the  First  District  of  the  Texas 
Bankers'  Association  will  be  held  at  Houston  on  January  20. 
An  interesting  programme  has  been  arranged.  The  address 
of  welcome  on  behalf  of  the  banks  of  Houston  will  be  de- 
livered by  Mr.  J.  E.  McAshan,  Cashier  of  the  South  Texas 
National  Bank. 


—The  $300,000  new  stock  of  the  Western  National  Bank  of 
San  Francisco— to  which  we  referred  in  our  issue  of  June 
13— was  issued  on  January  2,  making  the  capital  now  $500,- 
000.  A  semi-annual  dividend  at  the  rate  of  5  per  cent  wai 
paid  on  that  date. 

—According  to  the  San  Francisco  "Commercial  News,"  a 
new  trust  company  has  been  organized  in  San  Francisco,  to 
be  known  as  the  Federal  Trust  Co.  The  new  company  will 
have  an  authorized  capital  of  ll, 000,000  (par  value  of  shares, 
$100),  of  which  only  $1,000,000  will  be  issued  at  present.  The 
new  institution,  it  is  said,  will  confine  itself  strictly  to  a  gen- 
eral trust  business  and  will  not  receive  deposits  or  do  a  gen- 
eral banking  business.  It  is  stated  than  agencies  will  be 
established  at  numerous  points  on  the  Pacific  coast.  The 
officers  of  the  new  company  are:  R.  D,  Hume,  President; 
Geo.  H,  Collins,  First  Vice-President;  Charles  Nelson,  Sec- 
ond Vice-President;  W.  A.  Irwin,  Third  Vice-President  and 
Manager;  George  C.  Brooke,  Treasurer. 

—President  I.  W.  Hellman,  of  the  Farmers'  &  Merchanta 
ISational  Bank  of  Los  Angeles,  Cal.,  has  signed  the  new 
stook  of  the  institution,   which  brings  the  capital  up  to 
$1,500,000  and  the  surplus  up  to  $1,000,000. 


[MP0RT8  AND  EXPORTS  FOR  DECEMBER. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
December,  and  from  it  and  from  previous  statements 
we   have    prepared   the  following    interesting    sum- 


manes. 
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—  Bzoess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  twelve  months  since  Jan.  1  for  six 
years. 
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Similar  totals  for  the  six  months  since  July  1  for 
six  years  make  the  following  exhibit. 
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% 
482.789 
512,975 
446.979 
389,781 
410.522 
308.703 

Excess 

of 
Exports 

Ex. 
ports. 

s 
13.011 

1  5.7S4 

28.893 

23,f05 

17.t^25 

9  969 

Im. 

ports. 

Excess 

of 
Exports 

1 

•38,281 
♦15.252 
•10.641 

♦26.428 
*10,18l 

♦55.599 

Ex- 
ports. 

1 
21,693 
26.745 

27.203 
35.851 
26,842 
29.19H 

Im- 
port;. 

t 

13.903 

14.1'-;} 

1  6.012 
21,251 
16.408 

16.238 

Exestt 

of  Ms- 
port  t. 

1903. 
1902. 
1901. 

a»oo. 

^899 
IK98. 

$ 

304888 

■^0951 6 
290541 
376181 
271927 
325301 

t 

51,292 
31.0CI) 
38.834 
50,12H 
27.946 
65,688 

t 

7.700 
12.682 
11.191 
14.609 

9,934 
12,981 

'  Bzoess  of  Imports. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 
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Tiio  follomog  shows  tHe  Da«»»'T»'Hndi8e   balance  loi 
each  year  back  to  1876. 


■  XOKSS  or  MBBOHANOIft 

d  months  ending  Pee.  31— 

1876 i:.\:port«.f29,fS79.698 

1876 Kxl)orte.ll3.•2^.^,t^8l 

1877 KxiiorU.101,a5;),6J» 

1878 Kxi>ortt<.149.6-!5,0SS 

1879 Exports. 136,520,41 8 

1880 Kxporte.  10 1,7 12.752 

1881 Exports.  t>8,o39,713 

1882 Exports.  54,575,489 

1883 Kxports.  62,059.091 

1884 Exports. 109, 348, 733 

1885 Exports.  45,0^7.432 

1886 Exports.  50,953, o70 

1887 Exports.  33,572,693 

1888 Exports.  27,924,979 

1889 Exports.  87,239,638 

1890 Exports.   52,S26,18.'S 

1891 Kxports. 155, 450,274 

1892 Exports.  50,064,293 

1893 Exports. 170,0.^7, ties 

1894 Exports.   80,303,235 

1895 Exports.  27,925,824 

1896 Export8.280,301,245 

1897 Exports.320.lS  1,917 

1898 ....Exi>ort8.325,301,0:N9 

1899 Exports. 271, 926,807 

1900 Kxport8.376.181,S08 

1901 Export8.296,544.43.i 

1902 Exports. 209,515. 042 

1903 Exports.30-4,287,626 


■  IMPORTS  OR  BXPORT8. 

12  monthii  ending  Dec.  31— 

1875 Exports.   ♦7,784.4<?6 

1876 Exporta.ieS, 319,464 

1877 Exports. 139. 866,112 

1878 Export8.305,479,590 

1879 Erports.251.557,0J!» 

1880 Exi>ort8.192, 876,246 

1881 Exports. 163,339,679 

1882 Exports.   16,138,439 

1883 Exports. 108, 143, 100 

1884 Exports. 120,104.568 

1835 Exports  100.381,125 

1886 Exports.  49,974,832 

1887 Exports.     6,482.666 

1388 Imports.  33,650,321 

1889 Exports.  66,684,382 

1890 Exports.  34,104,822 

1891 Exports. 142, 188,703 

1892 Exports.  97,4?9,7()8 

1893 Exports. 109,592,00^ 

1894 Export8.148,739,307 

1895 Exports.  33,190,789 

1896 Exports.324, 257,685 

1897 Exports.357,113,816 

1898 Export8.620.581, 818 

1899 Export8.476,f  00,561 

1900 Exports  618,796.399 

1901 Export8.584.955,950 

1902 Exports.891, 369,063 

1903 Export8.489,195,026 


DEBT  STATEMENT  DECEMBER  SI,  1903. 

The  following  statements  of  the  public  debt  and  Treasnry 
cash  holdings  of  the  United  States  are  made  up  from  oflB.cial 
figures  issued  Deo.  31,  1903.  For  statement  of  Nov.  80,  1903, 
see  Chbonicle  Dec.  26,  1903,paflre  2&70;  that  of  Dec.  31, 1902, 
$ee  Jan,  24,  1903,  page  191. 

INTEREST-BEARING  DHBT  DEC.  31.  1908. 


litU  Of  Loan— 


lnttTt$t  Amount 
pat/able.  <<«ued. 
t 


643.eft4.860 
198.703.660 
740,02«,&50 

40,018,750 
162,816,400 
100.000.000 


Rttistered. 

e32,120.?60 

41.473,280 

114.107,260 


■  Amount  Outstanding. 


Coupon. 
t 

10.644,600 
85.680,080 
42,351,360 


92,151.760 
8,264,000 


26.338.150 
3,338,500 


Zotal. 
t 

642.ee4,B50 

77.153.360 

166,818.600 

80,010 

118,489.900 

6,590,600 


3s,  Consolf  of  1980 Q.—  J 

4i,  Loan  of  1908-1018.. Q.—F. 
4i,  Funded  loan,  1907..Q.— J. 
2i   Refund'gcertlflo's.Q.— J. 

4i.  Loan  of  1925 Q.—F. 

6i,  Loan  of  1904 Q.—F. 

AKg'te  Int.-Bearlng  Debt. 1,784,712,210   783,486,630    118,250,680       901,747,28 
MOTX— Denominations  of  Bonds  are  : 
Of  tlO  only  refunding  oertlfloates;  of  $20  loan  of  1808  coupon  and  registerec. 
Of  $90  all  issuei  except  38  of  1908;  of  $100  all  issnes; 
Of  $600  all  except  6g  of  1904  conp.;  of  $1,000  all  Usues; 
Of  $5,000  all  re(fl8te'd2s,38  and  4s:  of  $10,000  all  registered  bonds: 
Of  $20,000  regist.  48  loan  of  1907;  of  $60,000  regUtered  28  of  1080. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Dec.  81 


Nov.  SO. 
Fanded  Loan  of  1891,oontlnnedat  2  percent,  called 

May  18.1900;  Interestoeased  Aufjust  18, 1900...  $88,20000 
Fnnded  Loan  of  1891,  matured  September  2  1891. .  56,560  00 
Old  debt  matured  prior  to  Jan.  1, 1861 1,066,970  26 


Debt  on  which  Interest  has  ceased $1,186,780  20 

DEBT  BEARING  NO  INTEREST, 


$83,200  or 

66.460  00 

1.056,880  26 

$1,186,530  26 


Dnltea  States  notes $846,681,01600 

Old  demand  notes 63.84760 

National  bank  notes— Redemption  account 30l<70'674  00 

Fractional  currency,  less  $3,376,934  estlm'd  as  lost  or  destroyed      8,87o!687  68 

Aggregateofdebtboarlngno  Interest , $880,662.02618 

RECAPITULATION. 

„,       _       ,        .  ^  ^.  Z)«c.  81, 1908.        Nov.  30, 190S 

Olas$iflcation  of  Debt—  $  • 

Interest-bearing  debt 801,747,280  00 

Debt,  Interest  ceaied I,lfc6,f80  26 

Debtbearing  no  Interest...     390,682,025  13 


Inc.  or  Dec. 
$ 

Deo.  $1,164,020  00 

Deo.  190  Ot 

Dec.      816,864  00 

Total  gross  debt 1.293.626,775  89  1,295.006.889  39    Dec.  1,4^1  084  00 

Cash  balance  In  Treasury*.     879,374.895  28      869,287,429  64    Inc.  10.137,465  64 

Totalnetdebt 914,150,880  11      985.769.4C8  75    Deo.ll.018,629~e4 


902,911,240  00 

1.)  86.720  86 

310,898,879  13 


•  Including $160,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Dec.  81,  1908i 
of  $1,393,525,775  39  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $914,150,880  11. 

Teeasuby  Cash  and  Demand  Liabilities.— The  cash  hold. 
Ings  of  the  Government  as  the  items  stood  Dec.  81  we  have 
prepared  from  the  Treasury  statement  of  that  date. 


.i.88ST8. 

Irust  Fund  Holdings— 

Gold  coin $447,175,868  00 

Sliver  dollars 47^,247.000  00 

Silver  dollars  of  1890.. . .       4,826,490  00 
Silver  bullion  of  1890...     n,679,51000 

Total  trust  funds $9S5,3i8.869  oo 


General  Fund  Holdinos— 

Gold  coin  and  bullion.. .  $89,476,122  27 

Gold  certificates 28.095  8^0  00 

Sliver  certificates 6.410,710  00 

Silver  dollars 1.021,266  00 

Sllverbnlllon 822,169  62 

United  States  notes 3.4(  8  578  CO 

Treasurynotesof  1880.,  77.147  00 

National  banknotes....  12,008.82S  53 

Fractional  silvercoln...  8,306,926  50 

Fractional  currency 6148 

Minor  coin. 450,9*0  13 

Bonds  and  Interest  paid  64.176  20 


Tot.  In  Sub-Treasurles.$148,138.774  HS 


In  Nat.  Back  Depositaries- 
Credit  Treasurer  of  U.S.$  158.276.867  81 
Credit  U.S.dlsb.ofacers      H.i70.3-^9fl7 

Total  in  banks $168,446,73;  68 

InTreas  of  Philippine  Isids.— 
Credit  Treasurer  of  U  8.     $1,609.747  85 
Credit  U.  S.  disb.  oBBcera.      4,102,862  95 

Reserve  Fund  Holdings— 
Gold  coin  and  bulliop .  ■  ■  H80.O0O.OOO  00 

Grand  total $i,405,d<:i.9«2  16 


LIABILITISa. 

Trust  Fund  lAabilitie*- 

Gold  certificates $447,175.86800 

Sliver  certificates 472,247,000  00 

Treasury  notes  of  1880..    le.bOd.OOO  00 


Total  trust  Ilabllittes..$b35,328,8e9  00 


Oen.  Fund  Liabilities— 

National  bank  6  per  cent 
fund $16,483,838  93 

Outstanding  checks  and 
drafts 6,490.C6518 

Disbursing  officers'  bal- 
ances     58,231,10148 

Post  Office  Department 
account 7,027.887  64 

Miscellaneous  items, . .         1.685,S86  70 
Total  gen.  UabUlties.. .  $9u,9l8,ai7  88 


Cash  Bilance  St  Reserve- 
Total  cash  and  reserve.  .$378,874,885  88 

Made  up  of— 
AvaUable . .  $229,874,896  28 

and 
Reserve  Fund 

Gold  &  bull.$160.000,000  00 

Grand  total $1,406,681,088  10 


/At FORTS  AND   EXPORTS    OF    GOLD    AND 

SILVER  AT  SAN  FRANCISCO. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  November,  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing  the 
results  for  the  eleven  months  of  the  calendar  year  1903.  The 
imports  of  gold  were  of  comparatively  small  volume,  reach- 
ing $263,719,  mainly  bullion  and  ore.  Of  silver  there  came 
in  1368,524,  mainly  bullion  and  ore.  During  the  eleven 
months  there  was  received  a  total  of  |8,524,842  gold  and 
$2,594,581  silver,  which  compares  with  18,884,933  gold  and 
$3,195,035  silver  in  1902.  The  shipments  of  gold  during 
November  were  of  small  volume,  reaching  $10,746,  almost 
all  coin,  and  the  exports  of  silver  were  $88,495,  mainly 
bullion.  For  the  eleven  months  the  exports  of  gold  reached 
$1,787,188,  against  $2,199,651  in  1902,  and  $1,766,687  silver 
was  sent  out,  against  $7,561,773  in  1902.  The  exhibit  for 
November  and  for  the  eleven  months  is  as  follows : 

IMPORTS  OF  GOLD  AMD  SILVER  AT  SAN  FBANCISGO. 


MOUTHS. 


1903. 
Janaary. . 
February. 

Ifaroh. 

April 

May 

June 

July 

Aagnst... 
September 
October... 
BTovember. 

Tot.llmos 


GOLD. 


Coin.      Bullion.      Total 


$ 
li'ig'e 

4,926 

3,280 

3.585 

6,895 

1,461,735 

2,437,560 

1,703,547 

1.462,042 

11,365 


7,105,419 


63,395 

117,123 

94.098 

37,103 

81,680 

106,607 

132,557 

203,252 

70,679 

261,575 

251,354 


1,419,423 


63,395 

128,618 

99,023 

40,383 

85,265 

112,502 

1,594,292 

2,640,802 

1,774,226 

1,723,617 

262,719 


8.524,842 


SILVER. 


Ooin,     Bullion.      Total 


176,239 


9 

9 

110,064 

104,610 

•  ■>-> 

144,222 

306 

178,911 

317,194 

ibo 

73,997 

84,018 

276,472 

202,482 

221,305 

83,600 

438,776 

8,215 

350,309 

2,418,342 


• 
110,064 
104,610 
144,222 
179,217 
317,194 
74,097 
360,490 
202,482 
221,305 
522,376 
358.624 


2,594.581 


EXPORTS  OF  OOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


MONTHS. 


1908. 

9 

January  .. 

9,140 

February.. 

2,680 

March 

11,404 

Ipril 

May 

4,610 

62,792 

June 

449.330 

July 

5,90» 

August 

6,480 

September 

11,99  P 

October. . . 

5,880 

November. 

10,745 

Iot.llmo8 


GOLD. 


Ooin.      Bull'n     Total 


580,861 


680467 
574060 

1,100 

650 


1,306977 


9,140 

2,580 
11,404 

4,610 

62,792 

1,079,797 

579,966 

6,480 
13,095 

5,880 
11,395 


1,787,138 


SILVER. 


Ooin. 


70,884 

15,696 

11,544 

226,509 

8.055 

24,130 

120,792 

76,760 

74,619 

4,203 

8,055 

"641.247 


Bullion. 


355,200 
82,200 
90,000 


40,400 


143,300 

261,900 

71,000 

75,440 


1,125,440 


Total. 


426,084 

97,896 

107,544 

226,509 

48,455 

24.130 

120,792 

220,060 

336,519 

75.208 

83,495 


1,766,687 


IFrom  oar  own  oonresponaent.j 

London,  Saturday,  January  2,  1904. 

Fears  of  war  between  flussia  and  Japan  have  depressed 
the  stock  markets  this  week  very  seriously.  Indeed,  at  one 
time  on  Thursday  quotations  were  almost  as  low  as  at  the 
worst  of  the  recent  liquidation.  Later  in  the  day  somewhat 
more  reassuring  rumors  circulated,  and  there  was  a  recovery. 
But  the  market  is  exceedingly  nervous.  That  Japan  is  mod- 
erate in  her  demands  is  the  general  feeling  here,  That  she 
is  justified  in  fighting,  that  indeed  it  is  a  matter  of  self- 
preservation  if  Russia  does  not  give  way,  is  also  almost  uni- 
versally held.  Whether  Russia  will  give  way  nobody  hare  is 
able  to  form  an  opinion. 

In  Paris  there  is  more  anxiety  than  there  was,  but  there  is 
still  no  serious  apprehension,  as  is  evident  from  the  fact 
that  compared  with  September  laet  the  fall  in  Russian  bonds 
in  Paris  is  only  about  3  per  cent.  Many  competent  observers 
in  Paris  are  of  opinion  that  even  if  war  breaks  out,  there 
will  be  no  great  selling  by  French  holders.  The  best  French 
estimate  is  that  French  investors  at  present  hold  very  nearly 
seven  milliards  of  Russian  Government  bonds,  or  280  million 
pounds  sterling,  and  that  about  four  milliards  more  of  Rus- 
sian industrial  securities  are  held,  making  a  grand  total  of 
about  11  milliards,  or  440  million  pounds  sterling.  Even  if 
there  be  some  exaggeration  in  the  estimate,  it  cannot  be 
very  great,  for  French  investments  of  all  kinds  in  Russia 
are  enormous.  Obviously  the  French  cannot  hope  to  sell  a 
very  large  proportion  of  these.  Russian  investors  are  not 
wealthy  enough  to  take  a  great  many,   British  investors  are 


Jan.  16,  1904.] 


THE  CHRONICLE 


209 


not  willing  enongh,  and  German  and  Dutch  investors  already 
hold  very  large  amotints.  It  is  argued,  therefore,  that  the 
wiser  and  better  informed  holders  will  not  attempt  to  sell, 
and  that  the  les3  well  informed  will  depend  upon  the  good 
oflSces  of  their  own  Government.  They  look  to  their  Gov- 
ernment to  protect  their  material  interests.  And  they  fur- 
thermore remember  that  during  the  Crimean  war  and  the 
Rusao-Turkish  war  Russia  continued  to  pay  the  interest  upon 
Its  debt  punctually. 

For  all  these  reasons  very  many  well-informed  persons  in 
Paris  think  that  the  sale  will  not  be  large,  and  consequently 
that  there  will  be  no  great  depression  in  Russian  bonds. 
Many  others,  of  course,  are  of  a  different  opinion.  Only 
experience  can  tall  which  are  right.  But  it  is  obvious  that 
if  war  does  break  out  the  effect  upon  the  stock  markets  of 
Europe  will  very  greatly  depend  upon  the  action  of  French 
holders  of  Russian  bonds.  If  they  remain  calm,  the  scare  in 
markets  will  be  short-lived.  If  they  lose  their  heads,  the 
scare  will  be  serious. 

Unlike  London,  Berlin  has  been  fairly  active;  indeed  sur- 
prisingly active  for  the  last  week  in  the  month,  when  the 
money  market  is  always  much  disturbed.  The  German  banks, 
like  the  British  banks,  call  in  large  amounts  of  loans  at  the 
end  of  every  year  so  as  to  make  it  appear  that  they  hold  much 
heavier  reserves  than  they  really  do.  Therefore  the  money 
market  is  always  |disturbed  and  immense  sums  have  to 
be  borrowed  from  the  Imperial  Bank.  This  year,  as  usual, 
the  disturbance  was  very  great.  Nevertheless  the  market  was 
cheerful  and  looks  forward  to  the  future  with  much  hope. 
In  Paris  business  has  been  much  quieter  than  in  Berlin.  In 
fact  there  has  been  exceedingly  little  doing.  But  unlike 
London,  there  has  been  no  material  fall.  People  have  re- 
fused either  to  buy  or  to  sell. 

During  the  week  short  loans  have  been  in  exceedingly 
strong  demand;  so  strong  that  the  market  has  had  to  bor- 
row immense  amounts  from  the  Bank  of  England.  On  the 
other  hand,  the  rate  of  discount  has  fallen  steadily.  The 
fall  does  not  seem  to  be  justified,  remembering,  firstly,  that 
gold  may  have  to  go  to  New  York  and  to  Buenos  Ay  res;  and, 
secondly,  that  if  war  breaks  out,  the  money  market  is  sure  to 
be  more  or  less  disturbed.  But  everybody  in  the  city  has 
come  to  the  conclusion  that  money  will  be  very  abundant 
and  cheap  for  the  first  two  or  three  weeks  in  January,  and 
consequently  discount  rates  have  been  recklessly  put  down. 
It  is  quite  true  that  if  peace  is  maintained  and  nothing  unto- 
ward happens,  money  will  accumulate  at  all  the  great  Euro- 
pean centres,  and  in  all  reasonable  probability  the  leading 
French  and  German  banks  will  increase  the  balances  they 
are  employing  in  London.  On  the  other  hand,  if  war  breaks 
out  nobody  can  foresee  what  may  happen  in  Paris.  As  pointed 
out  above,  the  French  investments  in  Russia  are  so  enor- 
mous that  French  investors  may  take  fright.  If  they  do, 
the  French  banks  may  find  it  necessary  to  withdraw  a  large 
part  of  the  balances  they  are  now  employing  in  London.  It 
would  seem,  therefore,  exceedingly  rash  to  put  down  dis- 
count rates  as  they  have  been  put  down  this  week. 

One  of  the  influences  acting  upon  the  market  is  the  cer- 
tainty now  that  Chinese  labor  will  be  imported  into  South 
Africa.    On  Wednesday  evening  the  vote  was  taken  on  Sir 
George  Farrar's  motion  in  the  Legislative  Council  of  the 
Transvaal,  and  themotion  was  carried  by  23  to  4,  the  motion 
being,  in  fact,  a  request  ,to  the  British  Government  to  au- 
thorize legislation  with  a  view  to  importing  foreign  labor. 
The  British  Government   has   always  announced  that   it 
would  act  according  to  the  wishes  of  the  people,  and  there  is 
no  doubt  that  the  wish  of  the  great  majority  of  all  classes 
in  the  Transvaal  is  that  Chinese' labor  shall  be  admitted. 
For  instance,  every  Boer  member  of  the  Legislative  Council 
voted  for  Sir  George's  motion.    The  bill,  then,  will  no  doubt 
be, introduced,  but  it  will  be  published,  so  as  to  allow  the 
entire  community  to  criticise  it  for  a  whole  month  before  it 
is  discussed  in  Legislative  Council.    In  all  probability  legis- 
lation will  not  take  place  until  some  time  in  February.  And 
after  the  bill  passes,  the  actual  hiring  and  importation  of 
Chinese  laborers  must  take  place.  It  does  not  seem  probable, 
therefore,  that  the  influence  upon  the  mining  industry  will 
be  very  great  for  several  months.    Indeed,  Sir  George  Far- 
rar  himself  does  not  venture  to  hope  that  more  than  10,000 
Chinese  will  be  imported  during  the  present  year.    But  the 
mere  fact  that  Chinese  labor  is  to  be  admitted  has  had  a  re- 
markable icfluence  upon  the  market  here,  and  people  are 


already  talking  as  if  there  would  be  an  almost  immediata 
increase  in  the  gold  production. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  60  lacs,  and  the  applications 
exceeded  474  lacs,  at  prices  ranging  from  Is.  4  3-33d.  to  Is. 
43^d.  per  rupee.  Applicants  for  bills  at  Is.  4i^d.  per  rupee 
were  allotted  about  81  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland,the  Bank  rate  of  discount,  the  price  of  consols.  &o* 
compared  with  the  last  three  years : 


1903.  1902.  1901. 

Die.  30.  Jan.  1.  Jan  2. 

i  &  % 

Jlroalatlon 28,787,760  e9,«i93685  80.857  840 

?nbllO  depoilti 7.949.728  8,947200  103'<B033 

Other  depoilti 48,426,197  5&.S!6».498  60  308,512 

}OTernment  leoorltiei I9,v84,v27  i7,i08,658  17,426,436 

3tb«rseoarltlei.....     3e.424.7b7  47,786.a08  41.105694 

SeterTeof  noteiandooln 18,674,068  I8,25h,ife2  20110879 

^oln*bnUlon.both<lepartm't».  ab.9U.8l3  29.7'!6.817  8>r,693.2l9 

Prop.reierye  to  UabiJltlei.p.o.      32^  27  15-16  3i 

Sank  rate percent..        «  4  4 

aoniolt,  8M  per  oent 98  02^  <iziA 

sllTer. 25i6-l6d.  a2Md.  se^d. 

Ilear'nff-Wnn««»  retnrni 174,lt6,000    167.82l,000  216,148.u00 

*  January  3. 

The  rates  for  money  have  been  as  follows: 


1900 
Jan.  3. 

< 
80.230.620 
8,784,823 
45.R48  2S5 
ao,  68 1,91)0 
33,778,926 
1«,211.880 
28  f  67,300 
29  9-16 

*6 
97  5-16 
29  9-16d. 
260,487,000 


05 

i 

4 
4 
4 
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4 
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8  Month*. 

8% 
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3H®^»4 
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4  Month*. 

6  Month*. 

3  Mo*. 
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3M 
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4    ®4M 
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8H 
8« 

8X 

8M 
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The  Bank  rate  of  discount  and  open  market  rates  at  th 
chief  Continental  cities  have  been  as  follows: 


Batetot 
Interett  at 

January  3. 

December  26 

December  19 

December  12. 

Bank 
Bate. 

3 
4 

4 

4 

3« 

8 

3H 

4« 

*14 

Open 

Market 

8% 

3H 

39^ 
2% 
39i 
nom. 
3H 

Bank 
Bate. 

3 

4 

4 

4 

3H 

3» 

3H 

^H 

*ii 

4» 

Op«n 
Market 

8 16-16 

3H 

3H 

39i 

3  6-16 

m 

3H 

noEB. 

9H 

Bank 
Bate. 

3 

4 

4 
4 

3J^ 
3H 

an 

4« 

4« 

-     4« 

Open 
Market 

2% 
9% 
3^ 
8« 

3  5-16 
3H 
3H 

nom. 
8^ 
4« 

Bank 
Bate. 

3 
4 

4 

4 

3ii 

3>4 

3H 

*H 

Hi 

4ii 

Open 
Mark* 

Pt^T\t 

m 

3« 
8» 
3» 
3!^ 
8^ 

nom. 

3]4 

Berlin 

SambarK 

Frankfort 

jimsterdam 

Brasielfl 

Vienna 

St.  Petersburg.. 
Madrid 

CoDenhasen.  .. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  o* 
Dec.  31,  1903 : 

Gold.— With  harder  exohangea  from  New  York,  America  for  a  few 
days  ceased  to  be  a  buyer,  and  In  this  interval  a  few  German  ordere 
were  filled.  Exchange  having  again  fallen  the  bulk  of  this  week's  ar- 
rivals have  been  bought  for  the  States.  At  the  Bank  £57,000 
has  been  received  from  Australia  and  £40,000  has  been  with- 
drawn, £30.000  of  which  goes  to  South  America.  Arrivals:  South 
Africa,  £657,000;  Australia,  £85,000;  River  Plate,  £11,000;  total, 
£753,000.  Shipments:  Bombay,  £4=2.750;  Madras,  £7,000;  total, 
£49,750. 

Silver.  -  Indian  Government  orders  have  for  the  most  part  aosorbed 
all  the  silver  offering  for  near  delivery,  and  with  the  Paris  tender  to 
be  supplied  at  an  early  date  the  market  has  been  extremely  steady  In 
tone.  We  close  firm  at  26i8i.  for  cash,  and  25i3i8d.  for  two  months 
delivery.  The  nearest  price  in  India  Is  Rs.  6o^.  Arrivals:  New 
York.  £155.000;  Cape  Town,  £10,000;  Australia,  £13.000;  total, 
£178,000.  Shipments:  Bombay,  £232,000;  Singapore,  £25,000;  to- 
tal, £257,000. 

Mexican  Dollars.— There  is  no  business  to  report,  a  rise  in  the 
Straits  exchange  preventing  sales  from  that  quarter  Arrivals:  Straits, 
£222,000;  Mexico,  £9.000;  total,  £23I,00a.  Shipments:  Bombay, 
£60,500. 

The  quotations  for  bullion  are  reported  asfollows: 


Gold. 
joTKdonStanAarA. 


Bar  <old, fine oz 

U.  8.  gold  ooin...oz 
Ger  jQ'n  gold  ooln.oz 
Frenoh  gold  ooin.ox 
Japanese  yen oz 


'Nominal. 


Dec. 
31. 

8.    d 
771014 
76  5J« 
*76  bh 
*76  51* 
•76  51s 


Dec. 
23. 

«.    d 

771014 
76  51, 
76  6V 
76  514* 
76  5V 


SILVBB. 
London  Standard . 


Ba;8llye]:,fln6...oz. 

Do  2  mo.  delivery 
Bar  silver, oontaln'g 

do  5  grs.gold.oz, 

do   4  grs.gold.oz. 

do   8  grs.gold.oz. 

Cake  silver oz. 

Mexican  dollars. .oz. 


Dee. 
31. 

d. 

26ie 
25iSie 

26B8 

267,a 

2638 
27  la 

24^8 


Dec. 
23. 

a. 

25% 

25»i6 

2614 

261,8 

26 

27ie 
2458 


The  following  shows  the  imports  of  cereal  produce  Into 
the  Jnlted  Kingdom  during  the  seventeen  weeks  of  the 
season  compared  with  previous  seasons: 

1HPOKT8. 

1903-4            1902-3  1901-2.  1900-1. 

(mp'tB  of  wheat  owt.3l,230,503  28,893.320  21,502,700  24,797.800 

Sarley 14.192,557  13.992,753  10,809,700  8,616,400 

Jata 5,869.266   6.992.964  6,744,600  7,532,600 

?ea8 928.119    646,11»  684,500  1,001,930 

Seans 914,028    816,914  825.100  706,440 

Indian  corn 19,002,819  10,718,532  13,721,000  17.827,800 

Flour 8,126,680   6,946,318  7,634,400  7,378.000 

tJupplies  available  for  consumption  (exclusive  of  stock 
00  September  1): 

1903-4  1902-3.  1901-2 

iVheatlmported.OWt  31,230,508  28.892.320  31,502,700 

imports  Of  floar 8,126.680       6,946,316       7,634,400 

lalesot home-grown    7,352,623      8,687,199  10,627,7^:5 


1900-1. 
24,797,300 
7,378,000 

8,787,368 


Xotal ~   46,709,706    44,828.734    39,664.826    40,962,668 


•il(» 


TllK  CllKOi^lCLE. 


Vol.  Lxxviii. 


Av«r.prioewbe»t,wepk.?et. 


Pfl        24I.1CX1.       878.     *:<!.      SflB.    10. 

oa.     sAt.  iia.     2flB.   cd.    87b.  »a. 

The  following  shows  the  quantities  of  wheat,  tiour  and 
malEe  afloat  to  the  United  Kingdom: 

ThUvittk.  La$t\eteK.  1908. 

Wti«*t (jrfl. .1.345,(00  1,430,000  1,635,000 

rioar,  equAl  to  qrB...    350,000  460,000  2(10,000 

MaIm Qra...    680,000  780,000  450.000 

■  nsllBh  Wlnanslal  ■arK«(«— r«r  Cakl*. 

The  dally  oloslng  quotation!  for  seourltles,  etc. ,  at  London 
are  reported  by  oable  ai  follows  for  the  week  endlnti  Jan.  16: 


1901. 

2.456,000 
825,OCO 
930,000 


LOHlX^r. 

■Uver,  per  oanoe d. 

OonBOlB.,new,S%  p. ate 

For  Aoooaot 

rr'ohrentMdnPwlBjfr 
▲nftoondA  Mining.. 
4toh.  Top.  (b  a»nt»  Fe.. 

Preferred .. 

Baltimore  ik  Ohio 

Preferred ........ 

0«nadUn  Paolflo 

Ohee»peake  a»  Ohio... 
Ohloa.  Greftt  Weaten]. 
Ohio.  Mil.  A  8t.  Paul.. 
Den.  A  Bio  Qr.,ooiu... 

Do         do  Preferred 
Brie, common ......... 

iBt  preferred 

8d  preferred 

Illinois  Ccntr»l 

LoolBvllle  <b  NsshvlUe. 

Mexican  Central 

Mo.  Kan.  &  Tex., com.. 

Preferred 

National  RR.  of  Mex.— 

iBt  preferred .< 

m.  Y.  Uent'l  A  HndBon.. 
«.  Y.  Ontario  A  West't 

■orfolk  A  Western 

Do         do       pref. 
BTorthern  Secnrltles.... 

Pennsylvania 

•Phlla.  <k  8ead 

•Phlla.  A  Read„let  pref 
•Phlla.  &  Read.,Sd  pref 
Soathem  Paolfio.... 
tonth'n  Railway, com.. 

Preferred...- .... 

Union  Paoifio 

Preferred 

C  «  Steel  Corp.,  com. 

Do          do         pref. 
Wabasb ~. 

Do      preferred..  ... 

Do      Deb.  "B" 


Sat 

Mon. 

TueM. 

Wtd. 

Thuri. 

2616,8 

275,a 

27;i,a 

27ie 

276,8 

8788 

88i,« 

S""i« 

87B8 

881,8 

87^ 

883,8 

87li,f 
97-52ls 

H7% 

883,, 

97-60 

97-85 

97-4ft 

97-77  la 

S'g 

4 

3"% 

3'e 

3'8 

69  >e 

69% 

6b  % 

68% 

69 14 

92 

91% 

91>« 

911a 

91 

SlOg 

82Bb 

sm 

8188 

82 

93 

92>« 

9aia 

92i« 

120>« 

iai 

120>4 

120 

121 

83% 

34% 

34 

34 

34 

I6I4 

16>« 

I6I4 

16% 

1«% 

147 

148>4 

147»4 

147 

147 

ZOVi 

21 

21 

21 

21 

70 1« 

70»« 

71»« 

71 

721a 

28''e 

29ifl 

29 

28% 

2914 

70 

70 

69% 

69% 

6;}  ■'8 

49% 

50 

60 

491a 

491a 

134 

135 

134^ 

135 

135 

110i« 

IIII4 

111 

111 

111 

I2I4 

I3J9 

181« 

131a 

17% 

18>e 

1778 

176b 

18 

40>9 

.. . 

41 

4II4 

41 

4II4 

41 

41 

124 

I2419 

124 

124 

1231a 

22^ 

22% 

22I4 

22      > 

221a 

59I4 

59 

59 

58i« 

591a 

91^ 

90 

911a 

89 

92 

92ifl 

921a 

925^ 

ec^s 

6138 

611a 

6lia 

611a 

23 

2318 

23 

23 

23 

40^4 

41 

40 

40 

4014 

30% 

SO 

30% 

SO 

30% 

49^8 

60% 

49% 

501s 

60i>8 

20^ 

20% 

201a 

206b 

20% 

80% 

81% 

80% 

811a 

81 

SOBs 

8158 

801a 

80% 

8II4 

93 

92 

92ifl 

92 

9Zia 

1008 

11 

lOia 

lOSg 

11 

5814 

58% 

5818 

581a 

x67ia 

20 

201a 

20% 

201s 

21 

38 

SSifl 

38% 

39 

39 

65ifl 

67 

67 

67 

Fri. 

276,6 

87i:tio 
8716,0 
97-65 
3'8 

68'e 
911a 
81'fl 
92  >« 
12068 

341a 

17 
I4714 

21 

7Ha 

28''8 

69% 

491a 
136 
11134 

13 

1708 

40>a 

40 
123 
22 
5878 
90 
92% 
61% 
28 
40% 
30 
5014 
2114 
81>a 
80'8 
92 
11 
58 
21 
39 
67% 


'  Price  per  share. 


National  Banks.— The  following  information  regardlni* 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OBQANIZBD . 

Certificates  Issued  December  29,  1903,  to  January  9,  1904. 

7,076— The  First  National  Bank  of  CeoU,  Pennsylvania.  Capital, 
$25.000. ,  Preslflent:  Ii^naz  Staaffer.  Cashier. 

7  077— The  White  Hall  National  Bank,  White  Hall,  Illinois.  Capital, 
$50,000.  Gilbert  8.  VosseUer,  President;  Seth  N.  Grlswold, 
Vice-President;  Richard  8.  Worcester,  Cashier;  Harry  H. 
Grlswold,  Assistant  Cashier. 

7  078— The  Christiana  National  Bank.  Christiana,  Pennsylvania.  Cap 
ital,  .SSO.OOO.  Mahlon  B.  Kent,  President;  Cyrus  Q.  Barr 
Vice-President;  Evan  L.  Ambler.  Cashier. 

7  079— The  First  National  Bank  of  Momenoe,  Illinois.  Capital,  $50,  > 
000.  Ed.  Ohlpman,  President;  William  P.  Watson,  Vioe  - 
President;  J.  J.  Kirby,  Cashier;  Jno.  Li.  Oleary,  Assistant 
Cashier. 

7,080-  The  People's  National  Bank  of  Long  Prairie,  Minnesota.  Cap- 
ital, $25,000.  Merrill  O.  Tiffc,  President;  John  J,  Reiohert, 
Cashier. 

7,081— The  First  National  Bank  of  Ulen,  Minnesota  Capital,  $25,000. 
vj.  J.  LofKien,  President;  A.  L.  Hanson,  Vice  President;  L. 
Lof);ren,  Cashier. 

7  082— The  First  National  Bank  of  Rooky  Ford,  Colorado.  Capital, 
$50,000.  T.  H.  stratton.  President;  Charles  Reoker,  Vice- 
President;  J.  R.  Cunningham,  Cashier;  G.  H.  Harris,  Assist- 
ant Cashier. 

7  083— The  Stockmen's  National  Bank  of  Casper,  Wyoming.  Capital, 
$50,000.  C.  H.  Townsend,  President;  Frank  Wood,  Vice- 
President;  Percy  Bhallenberger,  Cashier. 

7,084— The  Selma  National  Bank,  Selma,  Alabama.  Capital,  $150,000. 
John  Carraway,  President.    B.  P.  Anderson,  Cashier. 

7  085— Ihe  Tnlsa  National  Bank,  Tulsa,  Indian  Territory.  Capital, 
$25,000.    Clifton  George,  President;  S.  F.  Jones,  Cashier. 

7  086— The  National  Bank  of  Middlesborough,  Kentucky.    Capital, 
'  $50,000.    R.  C.  Ford,  President;  L.  L.  Robertson,  Vice-Presi- 

dent; W.  C.  Sleet,  Cashier. 

7  087— The  First  National  Bank  of  River  Falls.  Wisconsin.    Capital, 
'  $25,000.    F.  H.  Wellcome,  President;  H.  L.  North,  Vice-Pres- 

ident; P.  M.  Reagan,  Cashier. 

7  088— The  Flist  National  Bank   of  Villa  Grove,  Illinois.    Capital, 
'  $25,000.    8.  C.  Her  son,  President;  W.  P.  Anderson,  Cashier. 

7  089— The  Lyon  County  National  Bank  of  Rook  Rapids,  Iowa.    Gap- 
*  Ital.  $75,000.    O.  P.  Miller,  President; ,  Cashier. 

7,090— The  Rices  Landing  National  Bank,  Bioes  Landing,  Pennsyl- 
vania. Capital,  $25,000. ,  President;  J.  E.  Wood, 

Cashier. 

7  091— The  First  National  Bank  of  Wauseon,  Ohio.  Capital,  $25,000. 
H.  Hoehler,  President;  E.  B.  Davoll,  Vice-President;  8.  O. 
Bothlnss,  Cashier. 

CHAMOE  OF  TITLE  OF  NATIONAL  BANKS. 

3  296— The  Commercial  National  Bank  of  Peoria,  Illinois,  to  The  Com- 
'  merolal  German  National  Bank  of  Peoria,  taking  effect  Janu- 

ary 2, 1904. 

DESIGNATION  OF  RESERVE  CITY. 

Fort  Worth,  Texas,  was  on  January  7,  1904,  designated  a  reserre 
City  under  the  Act  of  March  3, 1903. 


LIQDIDATIOH. 

3,229— The  Red  River  National  Bank  of  (Gainesville,  Texas,  has  gone 
into  voluntary  lUiuldation  l>y  resolntlon  of  Its  stockholders 
dated  December  1.  to  take  eH«ot  December  30,  1903. 

6,072— The  National  Bank  of  Cbanuie,  Kansas,  has  gone  into  volun- 
tary liquidation  by  resolution  of  its  stockholders  dated  Octo- 
ber 10,  19U3.  to  take  etlVut  Ini mediately. 

3,070— The  (}prmau- American  Nailonal  Bank  of  Peoria,  Illinois,  has 
gone  Into  voluntary  liquidation  by  reaolntion  of  its  stockhold- 
ers dated  December  '2a,  1903,  to  take  elTect  January  2,  1904. 

INSOLVENT. 

2,595— The  First  National  Bank  of  Storm  Lake,  Iowa,  was  placed  in 

charge  of  a  re oeiver  January  2,  19U4. 
(i,490— The   Alva   National    Bank,    Alva,  Oklahoma   Territory,  was 

placed  in  charge  of  a  receiver  January  9, 1904. 


Q-OVERNMKNT  REVENUE  AND  EXPENDITOEES.— Through  the 

courtesy  of  theSecretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  December. 
From  previous  returns  we  obtain  the  figures  for  previouu 
OQonthe,  and  in  that  manner  complete  the  statement  for 
the  calendar  years  1903  and  1902.  For  statement  of  Dec, 
1902,  see  Uhboniolb  Jan.  10,  1903,  page  83. 

KBOBIPTSANDDiaBUBSBMBNTS  (000 omitted.) 
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Treasury  Currency  Holdings. — The  following  compila- 
tion, based  on  official  G-overnment  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  Ist  of  Octolier, 
November  and  December,  1903,  and  January,  1904.  Statement 
fo-*"  corresponding  dates  in  previous  year  mil  be  found  in 
Chronicle  of  Feb.  14,  1903,  page  868. 

TREASURY   NET  HOLDINGS. 


Boldings  in  Sub-Treafuriei— 

Aetsold  oolD  and  bullion , 

Net  silver  coin  andbnlllon , 

NetU.  8.  Treasury  notes 

Net  I e«a]-tender  notes 

Net  national  bank  notes 

Net  fractional  stiver 


Cash  In  Sub-Treasuries 

Cash  In  national  banks 

Cash  In  Philippine  Islands 

Cash  In  banks,  snb-trea8..etc.. 
0«diict  current  liabilities.*  — 


Sold  reserve  fund. 

Available  cash  balance. 


Oct.  1, 1809  jyoi'.l.  I90K 


860,7  U.05P 

82,961,418 

1«9,788 

I0..S02,24') 

15,580,83" 

7.968,2«6 


317,609,61? 

161,778.286 

8,669.86: 


482.(<97,268 
93,680,081 


889,«17,184 
150,000,00C 


830.417. 18« 


808,888,307 

15.817,133 

98.82E 

5,7)9,673 

10,872.165 

7.851.871 


S98,e46,874 

167,3i9.«41 

4,670,206 


470,647.020 
92.009,617 


878.687.408 
160,000,000 


223,687.403 


»««.  1,1903 


367.011.715 
8,597,166 
46.780 
2.887,865 
8,141,361 
8.100,009 


204,«(K),33P 

168,047,061 

4,t08,445 


467,946,842 
98,008,418 


869,237,480 
160,000.000 


Jan.  1,1904 


865,571,972 

8,254,146 

77.147 

3.408,678 

18,009,888 
8,808,926 


2fl7,62«.597 

16«.446.:38 

5.712,601 

469.787,886 
90.418.041 

879,374,896 
160,000.000 


3lP.g87.430'289.37«,806 


•"Ohleflv  disbursing  officers'  balances." 


Foreign  Trade  OP  New  York— Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  made 
ap  from  weekly  returns,  we  give  the  following  fignres  for 
the  full  months,  also  issued  by  our  New  York  Custom  House, 


Jak.  liK  1904. 


THE  CHRv)NICLE. 


2\{ 


The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  twelve  months 
of  the  last  two  seasons. 


MSBOHANDISK  MOVBMBNT  AT  NBW  YOBK 

Customs  Rkobipti 

Month. 

Imports. 

Exports. 

AT  Naw  York. 

1903. 

1908. 

1903. 

1902, 

1903. 

1902. 

January... 
rebrnarr... 
March..  ... 

April 

May 

Jane 

July... 

AOKUBt 

September. 
Oetober  . 
November. 
December.. 

t 

60.161,028 
60.269,988 
60.210,827 
52,814,084 
47,880,098 
47,940,674 
60,256,185 
47.672,945 
47,295.127 
49.9?4,9T6 
46.018,663 
47,774,941 

5S8.184249 

t 

61,640,416 
43.698,194 
53,461.668 
46.978.083 
48.5  W.  186 
44,809.826 
48,870,900 
46,569,242 
62,361,546 
51,966,116 
61,671,351 
58.091.651 

591,639.161 

$ 

47.023,744 
41.840.267 
46.638.579 
42.100.054 
38.333.150 
39,743.653 
37.816937 
87.676.461 
42.166,250 
52.927.484 
48.684,231 
47,44  0,240 

515,706,843 

t 

42.352,497 
35.347.167 
40,526.486 
44.182,245 
41,296,024 
38.610,782 
85,608,619 
38,843,951 
40,867,460 
46.200,616 
39,760.121 
40,666,240 

491,040,207 

t 

15.616,118 

13,814,982 
16.278.476 
13,406,362 
12.402,804 
12,861,271 
15,689,289 
16,1(<0.614 
15,393,122 
14.422,025 
13,307,301 
18,315.092 

$ 

14.660,604 
14.038,600 
14.433.1U9 
13,681,453 
12.866,818 
12,634.019 
15.928.581 
16,228,701 
16.947,179 
17,250,376 
17,250,875 
15,964,742 

Total... 

172,470.728 

181.769.104 

The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows  : 


Gold  Movbmbnt  at  New 

York. 

SiLviR-NBW  York 

MONTH. 

Imports. 

Exports. 

Imports. 

Exports. 

1908. 

1902. 

1908. 

1902. 

1903. 

1908. 

i 

1 

< 

t 

t 

« 

Janoary.... 

886.409 

184,874 

36.634 

1.969.766 

269,491 

.046,075 

rebrnary.. 

741.928 

258,663 

1,473,234 

7.874,261 

18,094 

3.611,691 

March 

2,664,768 

528,076 

897.337 

4.708.538 

336,464 

8,356,536 

April 

335.039 

311,478 

615,894 

2,626,238 

388,618 

2,3=8,292 

May 

430,783 
1,488.223 

98,314 
149,170 

11,837,970 
10.934,174 

565,806 
49,602 

488,836 
419,676 

8,044,9fl3 

Jane 

1,491.826 

Jnly 

154.848 

313,261 

7,489.768 

7,667.092 

294,688 

2,868,761 

August 

225.399 

813,888 

422,847 

1.567.04? 

517,528 

1,770,613 

September.. 

3S».428 

1,411,210 

634,668 

16,200 

404.297 

J. 959,584 

October.  . 

206.376 

2;043,623 

110,260 

219.745 

307,187 

3,024,060 

November. 

7,089,627 

760,387 

178,100 

480.464 

489,664 

8,478.157 

December. 

11,611,016 
25,640,186 

638,014 

886,163 

2.308.868 

282,894 

4.346.499 

Total.. 

6,845.632 

34.916.434 

29,«90.10S 

4,111.784 

32.a86.9<'4 

DIVIDENDS. 


Name  of  Company. 


Rallraads  (Steam). 

Bald  Bajfle  Valley 

Central  RR.  of  N.  J.  (qnar.) 

Cln.  Ham.  &  Dayton,  pref.  (qnar.) 

Cleve.  Cln.  Chic.  <fi>  St.  Louis,  com 

Sreat  Northern,  pref.  (qnar.) 

Hnnt.  <&  Broad  Top  Mt.  BR.  &  C,  com. 

do  do  do         pref. 

Nash.  Chatt.  &  St.  Louis 

Norfolk  &  Western,  pref 

Northern  Securities  (qnar.) 

Wrightsville  &  TennUle 

8tr«et  Railways. 

Brooklyn  City  RR  (quar.) 

Charleston's.  C.)  Con.  Ry.,Gas<fc  Eleo. 

Colnmbns  (O.)  By.,  pref.  (qnar.) 

Little  Bock  By,  &  Klec,  pref 

Mllw.  Elec.  Ry.  <6  Light,  pref.  (qnar.). 

United  Traction,  Albany,  N.  Y.  (quar.) 

Tmst  Companies. 

Nasaan,  Brooklyn 

Fire  Inanrance. 

Continental 

Empire  City 

Home 

mse*Uaneeiia. 

Alils-Chalmers,  pref.  (qnar.) 

American  Light  &  Trao..  pref.  (quar.). 

Bntte  Elec.  &  Power,  pref.  (quar.) 

Chicago  Edison  (qnar.) , 

(JonsoL  Car  Heating 

do        do       do       (extra) 

Edison  Eleo.  111.,  Boston  (quar.) 

Electric  Co.  of  America 

International  Steam  Pump,  pref.  (qa.) 

Louisville  Gas 

Pittsburgh  Coal,  pref.  (quar. ) 

Railway  Equipment  Corp.  (monthly).. 
U.  8.  Cast  iron  P.  &  F..  pref  (quar.)... 


Per 
Cent 


When 
Payable 


5 
% 

a 

1»4 

1 


Fel> 
Feb 
Feb 
Mar 
Feb 
Jan 


3^  Jan 
2     Feb 

2  Feb 
1  la  Feb 
4    [Jan 

2^  Jan 

la  Jan 

1"*  Feb 

3  [Jan 
IVjiFeb 
l^Feb 


S     Feb   ♦! 


18 
8 

7 

1»4 

l>a 

2 

1>« 

l>a 

2Ja 

3 

1^ 

3 

134  ♦ 
1% 

1 


On  dem 
On  dem 
On  dem 


Feb 
Feb 
Feb 
Feb 
Feb 
F^b 
Feb 
Jan 
Feb 


Jan 
Jan 
Mar 


25 

16 

1 


Boola  Closed. 
(Days  Inclusive.) 


Holders 
Jan  21 
Jan  24 
Holders 
Jan  22 
Jan  17 
Jan  17 
Jan  23 
Holders 
Jan  17 
Deo    9 

Jan  8 
Jan  1 
Holders 
Jan  1 
Jan  21 
Jan  22 

Jan  29 


of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 
to 
of  reo. 
to 
to 
to 


Jan  13 
Feb  1 
Feb  8 
Feb  9 
Feb  1 
Jan  27 
Jan  27 
Feb  1 
Feb  5 
Feb  2 
Deo  18 

Jan  15 
Jan  14 
Jan  15 
Jan  15 
Feb    1 


to 


Feb    1 


Jan  26 
Jan  16 
Holders 
Jan  24 


to 

to 

of  rec. 

to 


Feb  1 
Feb  1 
Jan  28 
Jan  31 


Holders 
Jan  21 
Jan  21 
Holders 
Jan  15 


of  rec. 

to 

to 
of  rec. 

to 


Jan  18 
Jan  81 
Feb  11 
Dec  31 
Jan  25 


Feb  11       to       Mar    1 


t  Payable  in  6  per  cent  interest-bearing  dividend  scrip. 


Aoction  Sales-  My  Messrs.  Adrian  H.  MuUer  Sc  Son 


stocks. 

100  Sixth  Ave.  RR.  Oo I7414 

(58  Second  Ave.  RR.  Co 2IOI9 

900  Brooklyn   Olty  RR.  Oo. 

(ex  div.) 233% 

42  Nat.  Park  Bank 481-fiOO 

aOPaolfloBank 253 

13  Metropolitan  Nat.  Bank)^,^ 

final  dividend  paid ^f„^" 

10  N.  Y.  Bowery  F.  Ins.  Oo.  >  ^°*- 
60  Nat.  Bank  of  No.  Amer.205 
39  Pourth  Nat.  BaDk.204%-215 

30  German-AmtT.  Bank l.'igifl 

2  Bond  &  Mtge.  Guar.  Oo.326 

a  Hanover  Nat.  Bank 531 

2  Worcester  vashua  &  Ro- 
chester RR.  Oo 141 

1  Celluloid  Co.  of  N.  J 115 

2  Birmingham  Tr,  &  Sav. 

Oo.  of  Birmingham,  Ala.146 
1  Gallatin  National  B»nk.403 

3  Union  Imp.  Co.  of  Phlla. 

$25  each.  $250 

1  Dickson  Mfg.  Co ^ 

2  Colum.Agrio.&  Horticul.  (  $36 

Assoo'n $10ea.  (lot. 

30  Easton  £leot.  Co.,  pref..  J 
2  Sangertles   Manafactar- 

Ing  Co $25  ea..$100  lot 

1  Ollnton  Hall  Assoo'n....  61 


Stocks. 
53ifl  Louisv.  £v.  &s   St.  L. 

Consol.  RR.  Co.,  com. .$6  lot 
900  Liberty  Dredging  Co.... 

$10  each. .$8  lot 
8  Metropolitan  Trust  Co.. 600 

14  Mutual  Bank    275 

16  Chatham  Nat.  Bank 326ifl 

2  Lawyers  Title  Ins.  Co... 270 
100  Am.  Waltham  Watch  Co. 2,50 
5  Bank  of  N.  Y..  N.  B.  A.. .285 
5  Amer.  Exoh.  Nat.  Bk....230i« 

15  N.  Y.  B'klyn  &  Manhar. 

Bftach  Ry.  Co.,  pref....l02i3 
15  N.  Y.  Mutual  Gas-Lt.  (:!o.280»« 
15  Christopher  &  10th  RR. 

Oo 181 

a  Mercantile  Nat.  Bank... 232 

Bondi. 
$1,500  Dickson  Mfg.  Oo.  Ist 

M.  58,  1927,M<feN 90'8 

$2.0C0  Blrmlng.  Water-Wks. 

Oo.  2d  M.  6e,  1921.  F&A...104% 
$22,000  U.   8.    BhlpbnlldlDg 

Co.  let  5b,  19:?2,  J&J 17 

$a00  N.  Y.  Athletic  Club  2(1 

58,1910 81 

$1,000  Chesapeake    Transit 

Co.  68, 1958, /&J 66 


fireadatnffa  FlgoreB  Broagbt  from  Page  241. —  The 
statements  below  are  prepared  by  ns  from  figures  collected 
bv  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  9 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Tlour. 

WJieat. 

Corn. 

Oats. 

Barley. 
9tMb.48  Ibf 

Hve. 

BbI«.196Iba 

Bu$h.60  a» 

Bu»h.Beib$ 

Bush.Silbi 

Bu.56  (k« 

Chicago 

165,007 

888,834 

1,605.389 

1.110.082 

340,806 

14,687 

MUwaokee.. 

3S,706 

315,040 

121,600 

126.100 

226,100 

34,400 

Dnlnth 

385,094 

818,466 

40,006 

20,878 

Minneapolis. 

3.104,660 

324,670 

608,680 

266,610 

40,990 

Toledo 

28,890 

318,800 

67,00( 

1,600 

Detroit 

5,400 

24,120 

98,669 

84.757 

Cleveland  ... 

8,637 

11,433 

270,975 

80,779 

8,626 

St.  Louis.... 

48,010 

468,600 

879,800 

832,100 

108.000 

81,600 

Peoria 

15,000 

19,300 

765.000 

168,60( 

67,800 

1.600 

Kansas  City. 

1,461,600 

360,400 

85,400 

1,041,747 

Tot.  wk- 1904 

877.669 

6,092,461 

4,365,803 

2,813,743 

165,155 

Same  wk. '03. 

284.562 

3,849,671 

4.637,816 

3,407,079 

1.269,785 

826,398 

Same  wk. '02. 

863,893 

3,648,481 

3,343.663 

8,443,827 

856,180 

148,982 

Since  Aug.  1. 

1903-1904 

10,281,677 

147,469,178 

80.387,094 

82,046,198 

42,090,668 

4,559,907 

1902-1908 

10,817,170 

174,831,674 

62,686,2C8 

94,986,098 

35,826,137 

6,575,468 

1901-1908 

10,878,430 

181,071,921 

69,6«S.O06 

76  916.742 

30,718,875 

3,71136 

The  receipts 
the  week  ended 

iii<t«»tt«t— 

NtwTork ^ 

Bolton .,. 

Montraal .^ 

Pklladalpkia. 

Baltlmor* .^ 

Kithmond 

Raw  Orlaane* 

N  •  wp  0  rt  News. . . ... 

SalTtltOB 

Portland,  M* 

at.Jobn,  N.B 

Total  w««k......r  447,409 

Week  1903 411,990 


of  flour 
Jan.  9, 

rieur, 
kbif. 
.     185,646 

.  68,498 
3,849 
,  68,988 
,  188,845 
1,896 
.  11,W78 
,.      29,396 


and  grain  at  the  seaboard  ports  for 
1904,  follow: 


13.777 
8,104 


tv^eai, 
ku«k. 
779.025 
838,761 

83,262 
157,117 
104.468 

26.646 
178,000 

i98,0<)0 
126,774 
167,663 

2!098JB96 
8,765.888 


09r%, 

0«t(, 

hush. 

kuih. 

863,650 

600,000 

120,167 

131,409 

>*  .  . 

10.733 

813.101 

79.909 

686,196 

66,681 

1.^,574 

11,268 

46,000 

30,200 

69,U94 

45,7U0 

88.478 

65,685 

1,857,882 

1,023,245 

2,496,654 

1,163,976 

Barisi, 

70,875 
1.266 
9  878 

88,200 

e.coo 


16.185 

126.8»7 
813,151 


Mm. 
kMf>. 

**756 


46.861 


l.OOO 


4s,eii 

133,141 


*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

Total  reoeipts  at  porti  from  Jan.  1  to  Jan,  9  compare  as 
follows  for  four  years: 

aetti9t  •/—  1904.  1903.  1908.  1901. 

riour bbls.       781,699  816,U89  979,807  860,613 


Whaat.. 
Oorn..... 

Oats 

Barley.. 
«y«. 


.baill,     8,802,805           4,621,979           8,370,876  8,974,255 

,       "          2,301,920            4,638,869               757,646  10,143,665 

1,486,731           1,931,849            1,633,278  2,689,104 

"             184,192              2U8.668              155,6'0  416  704 

71,056              181,851                40,808  108,180 

7,845,104         11,668,906       ~  5,959,177  iTisiiiisd 

the  several  seaboard  ports  for  the  week 
are  shown  In  the  annexed  statement: 


86 


BarU 
18,188 


8,316 
9,660 


Totalsraln 

The  exports  from 
•nding  Jan.  9, 1904, 

^A<«t,  0«rn,  #<eur,       Oats,       St;       Pirns, 

Mmtorts  from- bush.  hush.  bbls.        bush.      hush.     buik. 

Saw  York 25,869  103,868      108,164        16,761      4,787 

Boston l!'6,109  10^,668        18,984             600      

rortland.  Ma.    260,'705  9,488          8,018      

fmiadalphla..      64,000  S48,191  78,356 

■altlmora 89,420  867,283  64,066 

NawOrlaans,.   184,990  S0,e44  2Mi^3 

Norfolk 196a  ii,i45 

Hawo'rtNaws    25.714  1,965 

''sivatton..  ..    379.000  

PortArthar..     bo.ooo 
4l.John,N.B.   827,947 

Total  waak.. 1.647,049      927,469     311.370        64,479      88,820        18,128 

3amatlma'08..8,44S,288  2.341,146      884.5kS      356.631      160,967     63.809        11,831 

The  destination  of  these  exports  tor  the  week  and  since 
Jitl7  1, 1908,  is  as  below: 

r- Wheat. — — 

Week    ainee  July 
Jan.9.       I,  1908. 

bush.  bush. 

1,070,089    30.8h0,b88 

466,000 


11,290       88,083      16,177 


■Flour.- 
Week    Binee  July 
Jan.  9.    1, 1903. 


Mvports  tor 
w«*k  and  sinte 

July  1  to—  bt>((.  bbl«. 

anitad  KingdoB  181,891  6  848,010 

aontlnant 57,307  1,339,797 

S.  *  O.  Amarloa.  13,80S  406,319 

Wait  Indiai 84  538  706,567 

■r.N.Am.  OolO'l  3,523  103,162 

3tliar  aouitrlai  2i,b09  867,221 


Oorn, , 

Week    Binee  Ju\v 


V90 


16,206,4139 
8,804 


9,990 


836,669 


Jan.  9, 

bufh. 

870,926 

607,-^14 

4,271 

88,693 

6,t50 

9,800 


1.  1903. 

buth. 

14,041,053 

16,1«8,»74 

12^,990 

585,496 

102.744 

1,106,074 


Total 311,370    9,180,066     1,647,019    46,431.250       927,439    88.180,031 

Total  1B08-03....    284,598    9,148.887     2,448,Si38    77.4ii5.781    2,341.146    14.982,707 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
««aboard  ports,  Jan.  9, 1904,  was  as  follows: 


Wheat, 
imsureat—  bush. 

(taw  York s,oo2,ooo 

Do     afloat... 

Boston 469,0^0 

Philadelphia 169,00* 

Baltimore 685,000 

New  orieani..  .......     683  ooo 

ctmreiton  1,367,000 

Montraal .,^.     188.«<»«' 

roronto 34,000 

Snflalo 0,303  ii<io 

Do      afloat......     221,000 

COladO 885,000 

Do      afloat 

Detroit 379,000 

Do      afloat 

Jitoaso 8,814.000 

Do      afloat .... 

tuwankaa 736,000 

■^o      afloat 

Ft.W  U'ai*iPt.Artta'r  8.796,000 
Dnluth  9,256,000 

lio       afloat 

Mlnaaapolli 12.594,000 

at.Lonll 6,728,00C 

_    Do      afloat 

CaniaiOlty 1,355,000 

Paorta 8.O0O 

iKdtanapolli 836,000 

OaMiiiiiiipplBlTar 

JBliBkai 

OaeanalandrlTer. ..     168,000 


Oorn, 
bush. 

470,000 

i99,00u 
188.000 
1,007,000 
96,000 
209,000 
169,000 

82,«06 

°S66,'66°0 

■70,000 

8,394,600 

"soioob 


oats, 

bush. 

1,010,000 

"76.000 
113,000 
184,U0O 


81,000 

4,000 

653,000 

1,034,0UU 
146.000 

1,363,606 
484i6od 


Hve, 
bush. 
17,000 


146,000 

"iobo 

588.600 

"i6,'oob 

"(8.000 

848,000 

36.000 


Barie% 
bush. 

627,000 


1,000 

'oiic'do 

1,918,000 
"6,066 

'49,(gio6 

878,006 
873,000 


ToUl  Jan.  9,  1903... 40.200.000 

Total  Jan.  9,  1B04...SS.806,000 

Total  Jan.  10,  100a...60.UB,000 

Total  Jan.  11,  190a...5H,077,000 

Total  Jan.  12,  1901... 61.846.000 


1.000 

132,bo6 
27,000 

i78,d6b 

400,000 
86,000 


165,000 

6,808.000 

ft.7K3,000 

6,796,000 

11,643,000 

10,630,000 


707,000 

l,936,b66 
111,000 

148,000 

780.000 

27,000 


88,000        886,000 


86,000 


69,000 
44,000 


31,000 


17.000 


1,680.000 
18,000 


9,000 


69,000 


8.700,000 
8,608.000 
4.63  .000 
4,64i.000 
9,218,000 


1,«3»,000 
1.2:16.000 
l,(  6S.000 
8,409.1)00 
1.8^2.000 


6,8fl9.00'> 
6.880.000 
»,5c)3,000 
2,UU,000 
2,230,000 
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New  York  Citj  Clearing  House  IJanks.— Statement  of 
condition  lor  the  week  ending  Jan.  9,  1U04,  based  on  aver- 
age of  daily  results. 

>f'«  omit  two  ciphtrt  (00)  <ii  all  casus. 


BA-NKS. 

Caifital. 

Surplus. 

Loan*. 

Upacit. 

L«gal». 

t  Deposits 

Ke- 

s've. 

* 

.-? 

* 

* 

$ 

$ 

P.C. 

Bk.  of  N.  Y. 

8.000.0 

•2.6-J4,0 

16,818,0 

2,227.0 

1.711.0 

14.565,0 

27  0 

Manliat.  Co. 

•,2.050,0 

2,.'>o:>,9 

19.3.M.0 

4,634,0 

2,404,0 

23,015,0 

305 

Mercluiius' 

2.000,0 

1,101,0 

n,7:.7.4 

•2,961,4 

1,037,6 

13.697.6 

29-0 

MechauiL-s'. 

'.',000,0 

•2,7^7,;> 

11.029,0 

2,855,0 

1,813.0 

13,078.0 

35-6 

Auienca 

1,500,0 

3,&SS,7 

19.841.0 

3,986.3 

2,149.3 

2l,8i7,3 

28-0 

PUoeun   ... 

1,000.0 

320.3 

3,851,0 

651,0 

318.0 

3.369.0 

26-8 

City 

•26,000,0 

1G.S71.H 

132,272.8 

21.922,4 

8,1 '20.1 

117,568.7 

2o-i> 

ChemicjU  .. 

;<oo,o 

7.5S4..'-. 

24.015.8 

4,760,4 

1,873,8 

23.410,0 

28-3 

Merch.  Ex  . 

llOO.O 

303.6 

6,155.5 

934,8 

592,9 

6,639,5 

2V  -6 

Gallaim 

1,000.0 

2,107,2 

7,233.0 

645,9 

540.6 

4,406,4 

269 

But.  *  Drov 

300.0 

123,7 

l,8i>.-..9 

501.0 

43.6 

•2,366,2 

23  0 

Mech..tTrH. 

700.0 

3S1.3 

4.261.0 

617,0 

442.0 

4,490,0 

236 

Oreeuwioh. 

soo.o 

520.0 

2.218.3 

339,4 

161,2 

1,700.0 

29-4 

Le4itIi..Mfr8. 

000.0 

541.1 

4.816.1 

2,006,0 

504,4 

6,116,3 

41-0 

Aluer.ExcL. 

6,000.0 

8,837,4 

28,555.0 

3,376,0 

1,885.0 

20.951,0 

26-1 

Commerce.. 

25.000.0 

ll,13'.',hi 

133.775,7 

23.090.2 

7.646.2 

116,650,4 

26-3 

Mercautile . 

3,000.0 

4,55S,2 

22.059,6 

3,739.7 

1,194.6 

19,26-2,1 

26-6 

PjMltlC 

4-J--'.7 

607.8 

2,90S,il 

586.8 

446.9 

3,868,1 

26-7 

Chatham  ... 

450.0 

1.080,0 

6.599.4 

543,7 

888,2 

5,409,9 

26-4 

People's  ... 

200,0 

307.1 

2.070,5 

187,3 

571,3 

2.648,5 

28-6 

X.  America 

2,000,0 

2,050.4 

14,191.0 

1,528,1 

1,736,5 

12,822,7 

2U-4 

Hauover  ... 

3,000,0 

6,523.5 

44,216.1 

11,100,9 

5,702,1 

54,794,7 

30-6 

Irviujf 

1,000.0 

1,065.5 

6,074,0 

862.2 

484,8 

0,316.0 

25  1 

Citizens'    .. 

1,550.0 

085.4 

7.146,5 

1,441,3 

465,2 

7,860,3 

24-2 

Nassau  .... 

500,0 

316,5 

2.533.6 

231,0 

413,7 

3,046.6 

21 -i 

Mar.<&  Fait. 

1.000,0 

1,274,1 

6,503,4 

073,2 

646,8 

6.400,1 

23-7 

ShoeALtlir. 

1,000,0 

327,9 

6,006.3 

1,969,8 

145,9 

7,420.9 

28-5 

Corn  Exch  . 

2.000,0 

3,3111,0 

24.559,0 

4.131,0 

3.688,0 

29,912,0 

2b-L 

Oriental  ... 

750,0 

1,055,5 

6.242,2 

239.0 

1,318,9 

6.021,9 

2y-8 

Imp.  &  Tratt 
Park  

1.500.0 

6,659,9 

22.522,0 

3.854,0 

1,334,0 

19,894,0 

26-0 

3.000,0 

6,927,0 

56,364,0 

11,433,0 

6,030,0 

62,035,0 

26-2 

East  River 

250.0 

145,7 

1,172,4 

168.1 

220,9 

1,366,3 

28-4 

Fourth    

3,000,0 

2,994,7 

17,818,9 

8,111,9 

2,458,2 

20,057,3 

27 -7 

Central 

1,000,0 

600,3 

8,847,0 

2,910,0 

910,0 

11,353,0 

33-6 

Second    .... 

300,0 

1,356,4 

9.134,0 

1,123.0 

1,499,0 

10,049,0 

26-0 

First    

10,000.0 

13,501,4 

80,777,2 

13,062,4 

2,351,5 

65,542,9 

23-6 

N.Y.Xt.Kx. 

1,000,0 

884,0 

6,666,8 

1,335,0 

543,3 

6,067,7 

30-9 

Bowery    ... 

250.0 

774,7 

'2,73'.t.O 

387,0 

210,0 

3,065,0 

19-4 

N.  Y.  Co... 

200,0 

664,1 

4,20S,2 

870,5 

435,2 

6,161.1 

25-3 

German  Am 

750,0 

511,i» 

3,585,5 

713,1 

224,1 

3,589,9 

26-0 

Chase 

1,000,0 

3,880,8 

37.481,8 

9,829,3 

1,666,3 

44,114,8 

26-0 

Fifth  Ave . . 

100,0 

1,714,1 

9,040,0 

2,212,2 

397,2 

9,874,0 

26-3 

German  Ex. 

200,0 

668.2 

2,522,0 

145,0 

805,0 

8,554,5 

26-6 

German ia  .. 

200,0 

87'2,2 

2,906.5 

431,2 

635,0 

4,851,8 

21-9 

Lincoln 

300,0 

1,322,9 

9,42'2,3 

446,6 

1,878,5 

9,443,3 

24-6 

GarlieUl 

1,000,0 

1.312,3 

6,827,3 

1.609,1 

322,2 

7,055,4 

27-3 

Fifth    

250,0 

384,9 

2,505,4 

447,7 

164,6 

2,504.8 

24-4 

Bk.  otMet.. 

1,000,0 

1,367,9 

8.455,1 

1.416.4 

659,7 

9,582,3 

21-6 

West  Side.. 

200,0 

538,5 

3,178,0 

481,0 

372,0 

3,455,0 

24-6 

Seaboard  .. 

500,0 

1,364,2 

13,835,0 

2.582.0 

1,660,0 

16,190,0 

26-2 

IstX.bklyn 

300,0 

574,7 

4,194,0 

587,0 

632,0 

4420,0 

27-6 

Liberty 

1.000,0 

1,913,6 

10,573,6 

1,757,7 

240,0 

8,856,2 

22-5 

N.Y.Pr.Es 

1,000,0 

492,9 

4,869,2 

774,1 

376,8 

4,342,9 

26-4 

New  Amst. 

500,0 

581,9 

5.310,4 

905,8 

582,4 

6,044,0 

24-6 

Astor  

350,0 

540,2 

5,024,0 

862,0 

260,0 

5,060,0 

22-1 

Total  ... 

115,57'2,7 

132,545,9 

915,992,2 

166,401,9 

74,713,4 

t 9067133 

26-6 

f  Total  United  States  deposits  included  $36,698,600. 

Reports  ot  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-naember  banks  for  the 
week  ending  Jan.  9,  1904,  based  on  average  of  daily  results. 
fVe  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
OOs  omitted- 


N.  Y.  CITY. 
Boroughs  or 
Man&Br'nx 

Colonial 

Columbia  .. 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Mt.  Morris 

Mutual  

19th  Ward  . 

Plaza 

Riverside  .. 

State    

12th  Ward  . 
23d  Ward  .. 
YorkvUle  .. 
FideUty  .... 

Vanck    

Jefferson  .. 
Century  ... 
Wash.  Hgts 
United  Nat. 

Borough  ot 
Brooklyn. 
Broadway  . 
Brooklyn  .. 
Mfrs.'Nat.. 
Mechanics' 
Merchants'. 
Nassau  Nat 
Nat.  City  .. 
North  Side. 

Peoples 

17th  Ward  . 
SpragueNat 

union 

Wallabout  . 
Borough  ... 

Borough  oj 
MichmonA. 

l8tNat.,S.I. 
JEESEYCrrr 
First  Nat... 
Hudson  Co. 
National  . 
Second  Nat. 
Third  Nat.. 

HOBOKEN. 

First  Nat... 
Second  Nat. 

Tot.  Jan  9 
Tot.  Jan  2 
Tot.  Dec  26 


Capi- 
tal. 


100,0 
300,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
400,0 
100,0 
100,0 

1,000,0 


150,0 
300,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
200,0 
100,0 
200,0 


100,0 

400,0 

250,0 
250,0 
200,0 

110,0 
125,0 


8,487,0 
8,487.0 
8,512,0 


Sur- 
plus. 


$ 
225,4 
279,7 
105,0 

73,4 
127,0 
113,4 
156,5 
206,3 
247,0 
106,4 
577,4 
108,3 

96,2 
283,3 
117,8 

65,5 
270,8 

53,7 
124,5 
105,8 


331,6 
168,1 
533,2 
391,5 

56,3 
662,3 
599,6 
172,1 
171,3 

83,9 
273,6 
123,8 

80,0 

84,8 


108,2 

1,057,1 

646,5 
290,5 
282,4 

525,9 
148,6 


102347 
102347 
103120 


Loans  <£ 
Invest- 
ments. 


2,391,6 
2,837,0 
1,641,4 
1,678,9 
2,566,4 
2,240,3 
'2,340,0 
1,243,2 
'2,729,0 
1,101,1 
7,152,0 
1,456,0 
1,259,8 
1,950,2 
702,2 
735,3 
1,856,0 
555,3 
538,6 
1,916,0 


1,964,7 
1,5'29,9 
2,967,8 
5,749,5 

995,5 
4,100.0 
2,835,0 
1,026,1 
1,318,2 

609,0 
1,226,5 
1,245,4 

739,8 
1,450,4 


626,5 
3.865,4 

2,256,9 
1,165,9 
1,503,4 

2,402,7 
1,081,1 


79.550,0 
79.286,3 
79,539.1 


Specie. 


80.5 

235,0 

84,2 

86,4 

164,9 

137,7 

30.8 

29,2 

168,0 

21,6 

409,0 

65,0 

59,1 

50,7 

11,7 

3,6 

10,0 

9,4 

11,9 

203,6 


23,9 
113,2 

247,8 

171,3 

22,1 

200,0 

140,0 

12,6 

45,4 

10,4 

116,8 

57,3 

54,8 

15,2 


60,9 

215,5 

105,5 
80,8 
67.4 

164,0 
43,3 


3,820,5 
3,842,2 
3,652,9 


Leg.  T. 
&Bank 
Notes. 


197,0 

107,0 

70,7 

95,6 

101,0 

108,5 

217,7 

133,6 

159,0 

81,9 

247,0 

215,0 

172,3 

216,4 

42,4 

52,3 

77,2 

36,1 

29,6 

72,2 


156,0 
58,4 
93,0 

451,0 
64,4 

373,0 

267,0 
61,6 

111,2 
67,5 
25,0 

114,7 
28,0 
98,6 


10,0 

282,4 

84.8 
20,9 
81,2 

42.1 
46,3 


4,969,6 
4,925,3 
4,598,9 


Deposit  with 


Clear'g 
Agent. 


224,0 

235,0 

246,4 

111,0 

167,1 

234,5 

87,9 

314,7 

208,0 

68,7 

286,0 

95,0 

108,5 

81,5 

77,2 

69,5 

133,0 

39,0 

88,1 

105,8 


268,4 

183,1 

560.0 

440,4 

110,3 

635,0 

520,0 

49,6 

76,0 

70,8 

172,5 

129,1 

57,4 

159,3 


158,3 

2,995,7 

319,0 
190,2 
241,6 

161,8 

48,9 


1U5283 
9,843,7 
8,535,1 


Other 
Bks.&c 


80,4 

3,0 

100,0 

71.8 
100,0 

54,6 


280,1 


46,1 

784,0 


26,7 
1,8 


32,5 

149,2 

20.1 


24,7 
100,0 
65,0 
10,0 
22,0 
72,0 
77,9 
64.7 
28,1 
22,0 
132,6 
4'2,9 
18,6 


1,252,8 

74,4 

10,4 

48 


30.7 

72,4 


3,876,1 
3,524,2 
3,292,3 


Net 
Deposits 


2,696,3 

2,988,0 

1,983.6 

1,923,4 

2,889,2 

2,842,4 

2,334,1 

1,698,0 

3,020,0 

1,158,3 

8,460,0 

1,856,0 

1,531,5 

1,997,0 

673,0 

767,2 

1,844,7 

531,0 

450,8 

1,177,9 


2,072,2 
1,623,3 
3,663,6 
6,539,5 
1,097,0 
4,714,0 
3,293,0 

985,6 
1,417.4 

595,9 
1,246,5 
1,370,6 

745,1 
1.541,6 


662,8 

7,733,8 

2,084,7 
1,066,3 
1,647,9 

2,279,7 
1,093.7 


90,295,6 
87,710,1 
86,224,7 


New  VorK  Cily,  Itoston  and  iMiiladelpliia  Banka.— Below 

is  a  suiiunary  of  x\w  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  ligures  do  not  include  results  for  non-member  banks. 

W'e  omit  two  ciphers  (00)  in  all  these  figures. 


BAaNKS 


N.  Y. 
1)00 19 
1)00  26 
Jau  2 
Jan    9 

Bom. 
Dec  26 
Jan  2 
Jan  9 
IMiiln. 
r)eo26 
Jan  2 
Jau   9 


Capital  <i- 
Surplus. 


248,118.0 
248.  US.6 
24S.1  18.6 
248,118,6 

62,035.4 
52,635.4 
62,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


878,740,2 
892,262,B 
908.570,5 
915,992,2 

174,334,0 
173,'<06,0 
175,449,0 

183,997,0 
182,6S0,0 
183.375.0 


mpecie. 


$ 
157,887,0 
161,151,8 
100,675,8 
106,401,9 

13,794,0 
15,471,0 
16,99'2,0 


Legals. 


i!8,209,5 
67.902.5 
70,410,8 
74,713,4 

6,384,0 
6,862.0 
6,035,0 


49,778,0 
52,001,0 
63,020,0 


De- 
posits, t 


848,284.0 
865.918,7 
886,178,9 
906,713,3 

189,643,0 
195,677,0 
198,708,0 

205,137.0 
206.616,0 

208,888,0 


Circu- 
lation. 


46,036,1 
45,304,4 
44.925,4 
44,697,6 

6,656,0 
6,705,0 
6,759,0 

11,007,0 
11,038,0 
10,538,0 


Clearings. 


$ 
1.191.007,1 
1 .006,382,0 
1,143,217,7 
1,469,165.4 

99,917,1 
1  30,568,8 
140,008,7 

96,150,8 
101,018,8 
121.005,3 


t  Including  for  Boston  and  Philadelphia  the  Item  "duo  to  otlier  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  January  9  to  $6,416.000 ;  on  January  2  to  $6,426,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  7,  and  for  the  week  ending  for  general  merchandise 
Jan.  8 ;  also  totals  since  beginning  first  week  January. 

FOBEIGN   IMPORTS. 


.For  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

$2,271,667 
5,490.519 

$3,493,120 
10,092,164 

$2,753,217 
9,086,584 

$2,190,044 

General  Merchandise 

9,263,802 

Total. 

$7,762,186 

$2,271,667 
5,490,519 

$13,585,284 

$3,493,120 
10,0y'2,164 

$11,839,801 

$2,753,217 
9,086,584 

$11,453,846 

Since  Jan.  1. 
Dry  Goods 

$2,190,044 

General  Merchandise 

9,263,802 

Total  1  week 

$7,762,186 

$13,585,284 

$11,839,801 

$11,453,846 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  foUowing  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  9,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

$10,207,530 

$13,852,672 

$9,096,671 

$12,393,284 

Previously  reported. . 

Total  1  week 

$10,207,530 

$13,352,672 

$9,096,671 

$12,393,284 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  9 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPOBTS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

Great  Britain .. 

$2,000 
■80".69i 
"2'o"o"o 

$2,000 

■go^sgi 

*"2io^o'6 

$5"98i3'0^6 

'■7^6^12 

262 

14,024 

5,600 

France 

$598,300 

Germany 

West  Indies 

7,012 

Mexico 

262 

South  America 

14024 

All  other  countries 

6,600 

Total  1904 

•      $84,591 

22,914 

627,060 

$896,146 

"■'750 

4,000 

$84,591 

27,014 

769,300 

$809,700 

■■■'766 

"4|o'00 

$625,198 

264,646 

900 

$i*,08'i 

22,738 

1,900 

$625,198 

Total  1903 

264,646 

Total  1902 

900 

Silver. 

Great  Britain...... 

France 

Germany ............ 

West  Indies.... 

$1,081 

Mexico 

22,738 

South  America 

1,900 

All  other  co;iTir,rip.s     ,   . 

Total  1904 

it902,595 
884,794 
611,059 

$814,450 

975,094 

1,004812 

,'};25,719 
14,583 
18.522 

$25,719 

Total  1903 

14683 

Total  1902 

18,522 

Of  the  above  imports  for  the  week  in   1904,  $ were 

American  gold  coin  and  $3,775  American  silver  coin.  Of  the 
exports  during  the  same  time  $84,791  were  American  gold 
com  and  $2,450  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


Sp( 


Trask     &     Co., 


encer 

BANKERS, 

WIIil-IAOT  &'P1NE  STKEETS,  -         -         NEW  YORK. 

Transact  a  «yeneral  bankino'  business;  act  as  Fiscal 
Ao^ents  for  corporations,  and  nepfotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  65  State  St.,  Albany. 


Moffat  &  White, 

JM embers  Mew  York  Stock  Exchanse, 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  in  luTestnient  Securities. 

Tel.  5820.5821  Cortlandt.  Telephone  Stocks  a  Specialtr* 


-I 


Jan.  16,  1904.1 
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gartfe^rs^  ®a^jettje» 


For  Ditidends  see  page  211. 


WALL.  STREET,  FRIDAY,  JAN.   15.  1904.-5  P.  M. 

The  Money  Market   and  Financial  Situation.— Business 

at  the  Stock  Exchange  has  been  restricted  this  week.  This 
has  been  in  some  part  due  to  the  foreign  diplomatic  situa- 
tion, whose  depressing  influence  at  the  principal  European 
financial  centres  has  been  reflected  in  Wall  Street.  An- 
other cause  for  the  non-appearance  of  the  usual  invest- 
ment demand  at  this  season  may  be  found  in  the  depressed 
condition  of  the  stock  market  during  recent  months  and  the 
concurrent  absorption  of  investment  funds. 

An  event  of  the  week  which  has  attracted  attention  in 
local  financial  circles  has  been  the  announcement  of  a  pro- 
posed new  bond  issue  by  the  Rock  Island  Company.  This 
issue  if  approved  by  the  stockholders  is  not  to  exceed  $163,- 
000,000  in  the  aggregate,  is  to  be  issued  as  required  during 
the  next  thirty  years  for  retiring  outstanding  obligations, 
and  for  improvements,  extensions  and  betterments. 

The  money  market  is  exceptionally  easy,  under  an  abundant 
supply  of  loanable  funds.  Rates  for  time  loins  are  the  low- 
est reported  for  many  months  and  call  loans  have  been 
readily  negotiated  at  or  near  minimum  rates.  Foreign  ex- 
change market  steady  to  firm,  although  the  offerings  of 
bankers  as  well  as  commercial  bills  have  been  liberal. 

The  open  market  rates  for  call  loans  on  the  Stock  Bxchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  IJ^  to  3  per  cent.  To-day's  rates  on  call  were  2  to 
3M  por  cent.  Prime  commercial  paper  quoted  at  4^  per 
cent  for  endorsements  and  4^@5  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,392,325  and  the  percent- 
age of  reserve  to  liabilities  was  43'47,  against  87'50  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  5,250,000  francs  in  gold 
and  300,000  francs  in  silver. 

NEW  TOKK  OITT  OLBABINO-HOUBB  BANKS. 


Gapltftl 

liarplag 

Loans  &  dlsooants 

ClroTUAtioii 

Ket  deposits 

Specie 

Legal  tenders 


Beserre  held 

86  p.  0.  ol  deposits 

Sorplas  reserve 


1904 
Jan.  9 


116,673.700 

132,645.900 

91&,992,200 

44.697.600 

'905,713,300 

166,401,900 

74,713,400 

241,116,300 
226,428,326 


JHfftr*no»s 

from* 

prtvioua  wt*k 


Ino  7,421,700 
Deo  327,800 
Ino  19,634,400 
Ino  6,726,100 
Ino    4,302,600 

Ino  10,028,700 
Inc    4,883,600 


14.686,975  Ine     6,145,100 


1903 
Jan.  10 


102,251,900 
121,964,80C 
871.642,100 

45.639,100 
873,809,6J0 
156,649,OJ0 

76.663,700 

283,212.700 
21S,402,4UU 


14,810,300 


1903 
Jan.  11 


83  823,700 
100,765,700 
864,236,800 

32,013,700 
826,982,600 
168,222,700 

76,481,400 

244,704.100 
231,746,660 


12,958.460 


•  $iie,698,600  tTnlted  States  aeposlts  inolnded,  against  $36,767,400  last 
-week  and  $40,176,'200  the  corresponding  week  of  last  year.  With  these 
ijnlted  States  deposits  eliminated,  the  snrplas  reserre  would  oe  $23,861,626 
on  January  9  and  $18,733,726  on  January  2. 

NOTB.— Betnrns  ot  separate  banks  appear  on  the  preceding  page. 

foreign  Exchange. — The  market  for  foreign  exchange  was 
generally  strong  this  week,  influenced  by  a  good  demand  for 
remittance,  and  there  were  some  indications  of  the  absorp- 
tion of  commercial  bills  for  the  establishment  of  credits 
abroad,  preparatory  to  the  transfer  of  the  Panama  Canal 
,  payment,  when  it  shall  be  made. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83  for  sixty  day  and  4  86  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8260  a 
4  8270  for  long,  4  8550@4  8560  for  short  and  4  8585@4  8595 
for  cables.  Commercial  on  banks,  4  8215@4  8225,  and  docu- 
ments for  payment,  4  81i^@4  82%.  Cotton  for  payment, 
4  81}4@i  81K;  cotton  for  acceptance,  4  8215@4  8225,  and 
grain  for  pavment,  4  82i^@4  82%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20*@5  20  for  long  and  5  18i^*@5  ISJ^f  for  short. 
Germany  bankers'  marks  were  94  9-16@94%  for  long  and 
94Jg**@94  15-16  for  short.  Amsterdam  bankers' guilders  were 
40(S401T  for  long  and  40J^@403^ir  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  18  c.;  week's 


range,  25  f .  18  c.  high  and  25  f.  163^  c.  low. 
The  week's  range  for  exchange  rates  follows 


-Long.- 


-ahort.- 


-Cables.- 


BUrUng  Actual— 

High...  I  4  8260       '&  4  8270  I    4  8660     '9  4  8660 

Low...  14  82  '3  4  8310  |    4  86  '®  4  8610 

JParit  Bankers'  Francs— 

High...  I  6  20*  -a  6  30  16  18J«* 

Low...  |6  30«s         «  6  20*  I    6  181st 

enrmany  Bankers'  Marks— 

High...  I     949i«       «  94"^  I     94T,** 

Low....  I     947ie       ■a  94 >a  I     947et 

AwuUrdam  Bankers'  Guilders— 

High...  I     401;         «  4OI18  I     40'« 

Low....  I     40  &  4011  I     40i«t 

*  »8»  of  1%. 


4  8690  '9  4  86 
4  8636  '3  4  8546 


6  18i«t 

6  18»e* 

94I616 
94Ta 

4014II 
40  >« 


Plus :  H  lis  Of  1%.  •  *  iss  of  1%. 


Less:  *  lis  of  1%.  t  ^ss  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  york  at  the  under-mentioned  cities  to-day:  Savannah, 
12J^c.  per  $1,000  premium;  Charleston,  par;  New  Orleans, 
bank,  70c.  per  $1,000  premium;  commercial,  25@40c.  per 
$1,000  premium;  Chicago,  20@30c.  per  $1,000  premium;  St. 
Louis,  par®  10c.  per  $1,000  premium;  San  Francisco,  $1  75 
per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $10,000  Virginia  def.  trust  receipts  at  7. 

The  market  for  railway  bonds  shows  some  slight  improve- 
ment.   The  demand  is  reported  to  be  increasing,  and  the 


of 
nearly  Ij^^  points  on  large  aggre- 


market  has  been  relatively  firm,  with  a  substantial  advance 
in  some  cases.   Wabash  debentures  were  strong  in  sympathy 
with  the  shares,  showing  a  gain  of  over  2  points.    United 
States  Steel  5s  advanced 
gate  transactions. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $22,000  2s,  coup  ,  1930,  at  105}^  tolOSSs;  $20  000 
2s,  reg.,  1930,  at  105^  to  1055^,  and  $1,000  33,  coup.,  iy08-18,  at 
107^.  The  following  are  the  daily  closing  quotations;  for 
yearly  range  see  third  page  following: 


Inttrtat 
PtrioAs 


Ss,  1930 registered 

Is,  1930 oonpon 

Ss,  1930,  s]naa.reglstered 

28, 1930,  small coupon 

Ss,  1918 registered 

Ss,  1918 coupon 

Ss,  1918,  small.reglstered 

Ss,  1918,  small coupon 

4s,  1907 registered 

48, 1907 coupon 

48, 1926 registered 

48, 1926 coupon 

6s,  1904 registered 

Ss,  1904 coupon 


-Jan 
-Jan 


-Feh 
-Feb 
■Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 


Jan. 
9 


'ir5»4 
'106»4 


♦10534 
*106>« 

*i06is 

*107^ 

*107ia 

•133 

*133'« 

*iom 
♦lom 


Jan 
11 


106^ 
'106\ 


*1C5»4 
-IOOHj 

•ioeii 

•107  ><! 
•107  "u 
•133 
'133>4 

noi^* 

*101i« 


Jan. 
lU 


106<% 
106<>B 


*106»4 
107»4 

•ioeia 

•107 1» 
•107  >« 
•138 
•ISSVi 

*101>4 

•10114 


Jan. 
13 


■IO6I3 
'106  "a 


•106 
•106»4 

'ioei^ 

•107  la 
'107  Vj 
•138 

•13314 
•10114 
•10114 


Jan.     Jan. 
14       16 


1061a 
1061a 


•1C6 
•106»4 

'ioeia 

•1071, 

•1071a 

•133 

'I3314 

•IOII4 

♦101 14 


1061a 

ioei« 


•106 
-106»4 

*i()6H 
•1071, 

•107 1« 
•133 
•13814 
•101 14 
•1011* 


•This  is  the  price  bid  at  the  morning  board:  no  s»u  was  made. 

Railroad  and  Miscellaneoag  Stocks.— The  stock  market 
has  been  dull  and  irregular,  althongh  fluctuations  in  rail- 
road issues  have  generally  been  within  narrow  limits.  The 
daily  transactions  averaged  about  350,000  shares,  with  the 
list  of  active  stocks  unusually  small  and  the  exceptional 
features  limited.  The  market  was  notably  weak  on  Tues- 
day, was  firmer  in  tone  and  slightly  more  active  on  Thurs- 
day, and  dull  and  narrow  to-day. 

Chicago  &  Alton  preferred  continued  the  upward  move- 
ment heretofore  noted  until  it  reached  85,  a  gain  of  10  points 
within  ten  days.  It  has  reacted,  however,  and  closes  2% 
points  below  the  highest.  The  "Soo  Line"  issues  have  been 
notably  strong  on  gossip  regarding  its  dividend  status, 
showing  an  advance  of  from  3  to  5  points.  Wabash  preferred 
has  been  unusually  active,  and  advanced  nearly  3  points. 
Brooklyn  Rapid  Transit  has  lost  3>^  points  of  its  recent  ad- 
vance. Other  local  transportation  issues  have  been  steady. 
The  anthracite  coal  carriers  have  been  relatively  firm,  and 
it  is  interesting  to  note  that  the  shares  of  Pennsylvania  and 
New  York  Central  have  sold  at  practically  the  same  price  for 
several  successive  days.  Rock  Island  issues  advanced  on  the 
bond  announcement. 

There  have  been  some  rather  wide  fluctuations  in  indus- 
trial stocks,  but  these  are  not  unusual,  and  have  attracted 
but  little  attention.  United  States  Steel  preferred  has  ad- 
vanced 11^  points  and  the  common  is  fractionally  higher. 

For  aaiiy  volume  of  business  see  page  222. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WeeK  Ending  Jan.  15 


Allis-Chalmers  Co,  pref. 
Amer  Agrioul  Chem 

Preferred 

Amer  Teleg  &  Cable 

Amer  Tobacco,  pref 

Commercial  Cable 

Denver  &  Southwest,  pt 

Detroit  City  Gas 

DlstU  of  Amer 

General  Chemical 

Homestake  Mining 

Nat  Enam  &  Stamping.. 
N  Y  .fr  N  J  Telephone... 
Phoenix  Gold  Mining... 
BB  securities  111  Cent'l 

stock  trust  certificates 


Sales 
for 
Week 


133 
200 
300 
1,700 
128 
646 
330 
200 

26 
460 
100 
200 

20 
600 


Bange  for  Week 


66  Jan  11 

14  Jan  13 

72*4  Jan  13 

82  Jan  11 

185  Jan  14 

176  Jan  11 

2  Jan  12 
75i«Jan  9 

3  la  Jan  14 

67  la  Jan  18 
60i4Janl3 
20  Jan  9 

160  Jan  14 
■09  Jan  11 


SO  90  Jan  16  00  Jan  16 


56  Jan  11 

14NJanl3 

76  Jan  14 

86i4Janll 

186i4Janl4 

186  Jan  16 

2  Jan  14 

75i9Jan  9 

2  ^l  Jan  14 

68  >«  Jan  14 

50i4Janl3 

30  Jan  13 

150  Jan  14 

■09  Jan  11 


Sangefor  year  1903 


6014NOV 

87  la  Feb 

12    Oct 

25>4Feb 

69>4Dec 

83>sJan 

77    J'ne 

93    Jan 

130    Sep 

146    Jan 

14914001 

176    Jan 

10    May 

30    Mar 

70    Dec 

76»4Dec 

61    Dec 

73    Feb 

60    Deo 

66    Mar 

13    Nov 

39    Mar 

147iaN0T 

166iaM»y 

•09    Dec 

■30    Deo 

86    Mar 

92iaFeb 

Outside  Market.— Trading  in  the  market  for  unlisted 
securities  has  been  on  a  limited  scale  this  week.  Consider- 
able irregularity  has  been  displayed  in  the  movement  of 
prices;  though  some  declines  have  occurred,  the  majority  of 
stocks  show  advances.  The  most  active  stock  was  Greene 
Consolidated  Copper;  the  price  of  these  shares  fluctuated 
between  12^^  and  13^/,  closing  to-day  at  13.  On  transactions 
aggregating  about  5,500  shares.  Northern  Securities  stock 
gained  1%  points  to  90%,  then  reacted  to  893^',  and  to-day  sold 
ex-dividend  of  1%  per  cent  at  90.  Seaboard  Air  Lin©  issues 
have  been  depressed  :  the  common  on  Saturday  gained  ^ 
point  to  103^,  but  subsequently  it  sold  down  to  8^8  ;  the  pre- 
ferred lost  3^/2  points  to  16.  The  new  3-year  5  per  cent  col- 
lateral trust  bonds  of  the  Seaboard  Air  Line  were  traded  in 
"when  issued"  for  the  first  time  on  Saturday  at  80  and  82  ; 
to-day  there  was  a  drop  to  783^  and  a  reaction  at  the  close 
to  79  ;  the  rights  sank  from  1  to  %.  Interborough  Rapid 
Transit  gained  4^  points  to  97 J ^.  Electric  Vehicle  stocks 
have  been  active  and  strong;  the  common  advanced  from 
7%  to  10,  but  to-day  it  dropped  to  9f^ ;  after  a  decline 
of  %  of  a  point  to  11^,  the  preferred  stock  advanced 
to  16.  Brooklyn  Ferry  stock  lost  ^  point  to  G%  on  Tuesday, 
but  on  Thursday  it  sold  up  to  9^;  to-day  there  was  a  re- 
action to  8%.  Buffalo  Gas  moved  down  2  points  to  i},^.  In- 
ternational Mercantile  Marine  41^  per  cent  bonds  sold  on 
Thursday  at  86  and  interest;  the  last  previous  reported  sale 
was  at  100;  to-day  the  bonds  sold  at  85  flat.  Cuban  6s  of 
1896  gained  4  points  to  68  on  Tuesday;  the  f  jllowing  day  on 
the  report  that  the  Cuban  Government  had  decided  to  pay 
the  back  interest  on  the  bonds,  the  price  jumped  up  to  95; 
to-day  there  was  a  rea  ;tion  to  90  with  the  close  at  90>^. 

Outside  quotations  will  be  found  on  page  222. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


occri'YiN*;   TWO    taiiks 


STOCJLH—iUejtKS'J    AAO  l,UWi..sT  SALJ>.  .^A'^CAVS 


Saturday 
Ja».9 


•24 

•:.-'Vi 

67  Si 
Sit 

71)  S. 
-  ><l)  Si 

M.'O 


•27 
64 
67»» 

7StV 
90  S.. 
51  •* 
1S2 


Monday 
Jan.  11 


•135      150 

iirm^v; 

-US       67  S, 
1»>0     160 
3.>^    33 

>;o       80 

**iVs"i24" 

l.V*  16 

-84 --J  S5>u 

ti;i  »i9 

•-•T-V  -JT-^ 

i4:;si4o\ 

•177      180 
115!S      169 


•24 
67  S: 
79'Si 

^o 
JlJli 


27 
54 

M.-S. 

!>oM 
11 1 1-, 

51'j 

IJG 


ISiesdau 
Jan,  la 


♦140     14S 
•175     180 

24        24  v. 
"■t>>o      7 
32  "o    32"" 
77  "    77  ■ 
•105      115 
17  »o    17 'g 

5ti"s  5(;\. 

2H»4     27 
105      lo5»; 
a73      27c 

20        203s. 
•tiS^^     70 
S  22 
'   10>a 
•24 
*64»a 
■^  '7^* 
^14 
-   28  >8 
68 
48'2 
•65 


•75 

'*170 
.•74 
13 
•73 
.  84S4 
131 
-22 
•4014 
*26 
-6(5 
1934 
36^4 
•10 
*40 
.--28 
-90 


23 

lO^^ 

24^4 

9 

14 

2S=fr 

68^ 

4S\ 

65 

SO 

59«'. 
200 

78 

I3J4 

75 

8434 
131 

22  »2 

41 

31 

68 

197j 

3712 
20 
50 
32 
110 


130  160 
117»allS 
•66   67  H; 
1  liO  1 60 
33  >«  33H; 
3534  36^4 
80 '4  82 
'185   195 
118   124 

16     1634 

•84  >a  851s 
68  Hi  68  "o 
28  21iag 
143>4l443t< 
177  177 
167>al69 


'140  148 
'175  180 
11  "u  U'e 
24 "a  26>4 


78'g  79 
105  115 
17^8  1334 
56'3  57 
27'4  27"^ 
165  166 
2723327334 
•20   211: 
70   70 
23>a  23^2 
lOi^ 


•20 

•65 

0 

14^8 
2.-S-\ 
67 -H 
48^4 
62 

•75 

•52 
*170 


1034 
26 

68  H! 

1534 
23=8 
68" 
49  >4 
62 
80 
59 12 
200 


27 

54 

67  >« 

89 

79>V 

91 

60 


•24 

•52>.j 

66  \ 
•88  Si 

7S»» 
•  .S'.i 

48'4 
127 
135 
116>«1163, 
•6(i  67  S) 
160   160 

o.i        33>«. 

36 >«  36^. 

82  85 
185  I'tS 
118   124 

1534  lO"* 
•83   86 
•67   69 

28   28 
14238  143'4 
176  178 
165  >2  167 


140  145 

175   180 

1134  12 

25   26 

6'q   60 


13-4  14 
•73  75 
-83>-2  85 
130^4  I3H4 

22  22 
•40'a 


•o3    ofi 
•10734 108 
14256  143 
•88   89  "^ 
121'^122Hi 


I2J4  14 
•120  140 
*64   67 
•90  100 
57»4  58 
-•117  119 
I7I4  1'^='4 
3914  3934 
92I4  92% 
124  124 
40   4U34 
20-8  21 14 
:M9-fcl20»i 
•26   28 
••100  110 
•60   64 
•195  lye's 
2134  2134 
•57   573i 
•85   90 
•52   54 
•90  lOo 
•61   65 

11778118^ 


•78   80 


•60 
•90 

44  V, 

78^4 

•5812 

22^8 

59  >2 


64 

98 

45 

7334 

6OI2 

23^8 

5978 


•11 

42 

*16l2 


12 
42 
17 


•66'2 

'10 
36^8 
lOVj 

•40 

'28 

•90 


41 
31 
68 
20 

37»4 

14 

50 

32 

110 


•53   59 
10734  lOS-'H? 
143  143 

-88   89".^ 

121^4  l-_'2'4 


13'4  144 
♦120  140 
•64   67 
•90  100 
58   58 
♦116  120 
17=6  18 
391*  40-is, 
92 Ji  93-4 
124'4l24>4 
39   41 
21    21»4 
119i2l20»4 
•26   28 
•102  110 
•62    64 
§196   196 
21'S8  2178 
57  ^i  577^ 
•  85   90 
•52   55 
•90  ll»» 
•61    64 
118'8l20J« 
21^4  21-4 
♦78   80 


•60 

J  99 
44^8 

•77I2 

•59 
2II4 
58'^4 


65 

99 

45v 

7SI4 

61 

2318 

59I2 


11^4 

43 
161^ 


12^4 

44 

18 


•77   79 
105  115 

18'4  19 
•56S2  57»» 

2634  27  «2 
165  165 
•268  274 
*20»Q  21'-! 
470 
•22 

10'4 
25 
•65 
♦9 
15 
2734 
67^8 
4734 
61 


Wedtktsdaii 
Jan.  13 


27 

54 

67 

88  ""J 

79'. 

91 

49^^) 

13-; 


•24 
•  62  i-j 

66\ 

88 'u 

7!) 
•89 

4S34 
«120 

•136   ... 

116\117H.. 

•tirt^i    (Hi's 

*161'4  llH"* 

3234  33 

35   35«'j 

83   84 

•1,8;-,   195 

•118   124 

16    16% 

♦84  "4  86 '2 

♦67   6934 

28=8  28'6 

142'„  14234 

177  "a  177 '2 

166  166'a 


•140  145 
•175  180 
U'e  1238 
25 »«  26 '4 
6    6^8 


Tlitirsdafi 
Jan.  14 


26 
54 
67-4 

80 
91 
49\ 
130 


•24 

♦62 '•i 

88  "-J 
79 '» 
•89 1* 
4  834 
•120 
•135 
117'sll7'\, 
•65  "a  66"-. 
•159  161 
33 '4  33 '•J 

3334  :n^ 

S2    83 
4182  182 
•118  124 
16'8  16\, 
85  »3  85  "-J 
69   69 
2334  2878 
142^8  1433^ 
•177  179 
•165  167 


•75 
•52 
•170 
•74 
•13 
74 
{83ia 


70 
24 

10'4 

25 14 

68 

1014 

15»4 

28 1* 
67  7i 
48  >4 
65 
80 
59»2 
200 
78 
1334 
74 
83 '2 


131  131 

•21 'a  2212 

40 
•26 
•661a 
•18 

36'8 
•10 
•40 
♦28 
•90 


40 

31 
67'a 

19'3 

3612 
20 
50 
32 
110 


'.Tj! 


57 
10738  108 
14218142=8 
'87   89 '2 
12014121 


121^  131a 
•120  140 
6434  6434 

90  100 
58   58 

♦116  119 
17  17 
39  "a  3978 

91  Ja  9216 
120  124 

3912  3912 

520=8  2058 

1191211934 
2612  26I2 
•10212  110 
60   63 
•195  196'2 
2138  21^ 
57 14  5714 
•35   90 
S54'4  54I4 
•90  110 
.6II4  61 14 

11878  119^ 

'18   21 

♦78   80 


63I4 
•90 

44^8 

73 
•53 

21  la 
•53 


6314 

98 

447e 

73 

61 

22H 

60 


-III2 

•40 

•16 


12 
46 

18 


♦77   79 
106  115 
18'fl  187, 
66 Sj  5612 
27   27'« 
16412165 
274  274 


20 

70 
♦22 
♦10 

24  ■« 

65 

•9 

15 

2778 

6734 
4734 
♦60 
•75 
«51ia 
•170 


2018 
70 
23  la 
11 
2512 
G6 
10 
15 
23 
677, 
4734 
66 
80 
Si's 
200 


12  »2  13 

7312  7312 

*83i2  84I2 

130  *4  13034 

•21  22 

•40  4OI2 

•25  31 

§6638  6638 


18'a 

36 
♦10 
♦40 
♦28 
•90 


19  Iq 
36I4 
20 
50 
32 
110 


•53  57 
107  >a  10734 
142'8l42i4 
•38  8912 
12012  1201a 
*17ia  19 
•50   55 

13   I3I4 
120  140 


•62 

*90 
53 

119 
I7I4 
3913 
9134 


66 
100 

119 
1738 
39 12 
9218 


116  118 
-39  3912 
*19  20I2 
II9I4  11934 
•26   23 

♦102 12  110 
•59   63 

♦195  19612 
21=8  2134 
571a  5712 
•85   90 
♦521a  55 
•90  110 
'61   65 

11378  11938 


20 
•78 


631a 
♦95 

4438 

7734 
59 
21 
581a 


20 
80 
75 
64 

08 

4434 

73 

69 

2218 

59 


12  la 
•40 
17S4 


121a 

45 

18 


140  150 
175  180 

12 14  12=6 

2534  26I4 
518   6 

3212  33 
♦7713  781-.. 
♦105  115 

I8I4  I8I2 
"56   57  I 

27   27  I 
166  166 
274 12  275 
•2OI4  2II4 

70 
•21 
•IOI4 
♦241a 
♦641a 

•9 

15 

2778 

6734 

48 


fridati 

Jan.  i.5 


26 
54 
6718 
89 
79=8 
907, 
49=b 
132 


•24 

•  52  "a 
6614 
88^V 
79 

•"J!« 

47^8 
120 
135 

117  117'2 
t)6   66 

160  160 
33  Is  3312 
33   33  7^ 
82  >4  84 1. 

185  195 

118  124 
I6I2  17i« 

•851a  86'a 
•68   70 

28=8  29I2 
14212  14;;i. 
17612  179 
16512  166 


♦140  145 
175  180 

12    1234 

26   2612 

5'2    612 


•60 

♦75 

♦52 

♦170 


70 

24 

11 

25 

6712 

10 

15'4 

2314 
63 
43 14 
65 
80 
59'2 
200 


13   13 
♦72   75 
♦83   841a 
13078  13114 

223. 


22 
401* 

6613 

•ISia 
3613 
•10 
•40 
'28 
•90 


42 
31 
6612 
I912 
37  7e 
20 
50 
32 
110 


•52   56 
103  lOS 
142 '■2  14234 
•87   89'2 
121  12134 
17   17 


12=8  13'4 

•120  135 
65-4  65 14 
♦90   100 
59  la  62 
1191a  122 
I714  1738 
391-2  3934 
9134  9258 
II212II2I2 
•3813  2912 
•19 la  2OI4 
11912  1201* 
"26   23 
102  110 
•60   63 
§195  195 
21=^  2134 
571a  5734 
•35   90 
•53   55 
•90  110 
64   64 
II914  I2OI4 


•19 

•78 

"63" 
»96 
441a 

78 '8 

♦58'8 
2034 

581a 


21 

80 

75 

6312 

93 

45 

781s 

61 

22 

59 


•1134 
♦40 

♦1634 


12 
47 
18 


♦77   78 

105   110 

18   1318 

56   56 

2534  26 

♦I6412I66 

♦273  275 

•20 Is  2034 

§6834   (583, 

•22 
♦10 
♦24 
•64 

•9 
•14'a 

2718 

6778 

47 
•60 
•75 

53 12 
♦170 


STOCK.S 

NKW  yOKK   STOCK 
K.VOll.VNGli 


Itui  Iron  lis. 


Baltin 
Do 


2312 
11 
25 
66 
10 
15^ 
28 
6712 
4734 
65 
80 
53I2 
200 
■ 78 

*12ia    I312 

•72       7 

•83       841a 

130^4  13II4 
22  la    22^2 


4034 
♦26 
6612 

19^8 

37 
♦10 
•40 

•23 
•39 


4138 
31 
63 14 
20 12 
37 12 
20 
50 
32 
100 


•52  58 
107 14  10734 
142  142^ 
-87  8912 
a;120 1212112 
16       16 


12%    123, 
115     135 

65 12    65  la 
•90     100 

62        63 
122     I22I4 

1714    1712 

39  la    40 

9134    9212 
108     111 

39  39 
*19  21 
II9I2I2O 
♦26  28 12 
♦105  110 
*60  63 
19434  19512 

21^8     21=8 

57        5739 
59018    9018 
'52        55 
•90     110 
♦61        65 
II9I4  11976 

♦191a  21 
*78  80 
75 

64 12 
97 
45 
7812 


•63 

97 

4412 

7314 
♦5934 

217e 

3559 


2314 
5934 


•11>2 

♦41 

•17 


121a 
44 

18 


Ann  Arbor.. 
Do    pref 

Atch.  Topokn  &  Santa  Fe. 

Do     prt'f 

imoruifc  Ohio 

pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Rooh.  <$!  Piitsb'g. 

Do    pref 

/"lanatilan  Pac\(lc 

V  Canada  8oiahoru 

Central  of  Now  Jersey... 

Chesiippako  tfc  Ohio 

Cliicaf;o<t  Alton 

Do    pref 

Chicago  BnrlcS:  Qninoy.. 
(;hlcugocfc  lOast.  111.,  pref. 
Cluciigo  tireat  Western.. 

Do    4  p.  c.  debentures 

Do    5  P.O.  pref.  "A".. 

Do    4p.  c.  pref.  "B".. 
Cbicago  Milw.  &  St.  Paul. 

Do    pref 

CUlcago  &  North  Western 

Do    pret 

Chic.  Rock  Isl'd  <&  Paclflc 
Chic.  St^  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Cliicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  <fc  St.  L. 

Do    pref 

Colorado  &  So.,  vol.  trust 

Do    Istpf.  vot.  n:  ct's. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n 
Denver*  Rio  Krande 

Do    pref 

Des  Moines  <fc  Ft.  Dodge, 
Detroit  South,  vot.  tr.  ctf.s 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl. 

Do    pref 

ti^rie 
^Do    Istpref 

Do    2d  pref 

Evansv.  <fe  Terre  Haute. 

Do    pref 

Ft.  Worth<feDen.  C.,stmp 

Great  Northern,  pref 

Green  Bay<feW.,deb.  ett.A 
Do  deb.  ctf.  B 

Hocking  Valley. 
Do    pref 


IlUnois  Central, 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
G.Ft.S.<feM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  <fe  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fe  Nashville. .. 

Manhattan  Flevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.l 

Do    pref 

Mexican  Central 

Miciiigan  Central 

Minneapolis  &  St.  Louis. 

Do    pret 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <fe  Texa.s 

Do    pref 

Missouri  Pacific 


VTash.  Chatt.  &  .St.  Louis 
i>  at.  of 


Mex,  non-cuin.pl 

Do  2d  pref 

N.  Y.  Central  cfe  Hudson. . 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istjiref 

Do    2d  pret 

N.  Y.  N.  Haven  <fe  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pore  Marquette 

Do    pref 

Piltsb.  Cin.  Chic.  &  St.  L. 
Do    pref 


Reading,  vot'g  tr.  ctfs.. 
1st  pret.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pret 

Rutland,  pref 

St.  Joseph  (fcGr'd  Island. 
Do    Istpref 

Do     2d  pref 


Sales  01 
S/mres 


Jiangs  lor  Year  I'.tO'd 
Oji  basis  of  lOO'Share  loin 


Lowest 


67,500 

2.205 

36,891 

21 
30,150 

130 

iJ'.iYo 

200 

1,010 

4,845 

20,210 

30,78.- 

11 

17',925 

200 

300 

3,700 

66,210 

312 

2,510 


9,790 

27,870 

7,100 

400 

600 


9,035 

325 

5,350 

1,010 

2,200 

400 

800 

1,275 

700 

3,100 

361 

240 

3,050 

47,293 

3,480 

5,132 

100 


130 


120 

200 

130 

4,248 

1,000 

1,600 


977 
1,560 
9,200 

200 


153 
190 
132 
117 
§165 
8 

15 
3 

30 

66 
112 

10 

44  la  Aug 

17     Aug 
149 
230 

18 

62 

12 


7,29o 
5,221 

5',630 
200 


39,975 


400 


8,920 
2,075 
6,230 
7,730 

33,335 
2.225 
3,700 
1,934 

10,090 
100 


150 

3,555 

4,025 

70 

55 


300 
272,515 
200 


900 
116 
26,300 
950 
300 
115,550 
2,370 


900 

500 

1,200 


25  Decl5 
5  4 'a  Dec  31 

54  AuglO 
84''s  Ant-'IO 
71'VjSep  2.^ 
82>i  J'ly2r. 
291.2  Sep  2> 

121     Nov  11 

140     Sep    3 

115«8  0ct  M 

57 '2  Sep  24 

153      Oct  17 

2  7 '4  Nov  13 

18'2Sep28 

60      Sep  29 

§170  J'ly29 

105     J'ly2.'> 

13  Aug  6 
83'aSep28 
63  Oct  15 
24     Sep  28 

13314  Aug  8 
163  AuglO 
Sep  28 
Aug  8 
Oct  13 
J'lyl4 
Novl9 
Aug   5 

Sep  24 
May23 
May22 
AuglO 
Dec  12 
J'ly24 
8 
5 
AuglO 
J'ly24 
Oct  12 
Nov  13 
Sep  29 
734  Aug  6 

14  N0VI2 

55  Oct  14 

7  Aug 
10  Novll 
23  Aug  8 
62  "8  Apr  13 
44  J'ly24 
39'2J'ly27 
78     Augll 

Sep  29 
Oct  12 
Dec  18 
Augl  I 
Sep  25 
Oct  19 
125i8J'lyl5 
16  J'ly27 
301a  Oct  12 
2514  Oct  9 
62i4  0ct  12 

16  la  Oct    8 

29  Oct  8 
10     Oct  27 

48  J'lyl5 
23I2N0VI2 
39     Nov24 

275     Dec    9 

49  Dec  3 
95     Sep  28 

I26I4  Sep  28 
70i2.T'ly24 
99^8  Sep  29 

17  Dec  7 
51i2Dec   S 

8  la  Nov   6 
102     .May20 

41  Oct  12 
33     Nov  16 

42  Aug   7 
109i2J'ne  2 

15i2  0ct  19 

33  Oct  12 
3534  AuglU 
85     Oct  15 

34  la  Mar  2 
17     Nov  19 

11258  J'ly  15 

19  la  Sep  23 

100      Oct     6 

50  Sep  28 
tl87i2May25 

19  Sep  28 
5334  Novl2 
85  AuglO 
3934  Sep  29 
80  J'ly  30 
50 14  Augll 
11034  Novl2 

15  J'ly  24 
74     J'ly  27 

§74  Dec 29 
55  Sep  29 
90  Oct  7 
3712N0VI6 
73  Sep  28 
5534  No  vl  7 
19  "a  Aug  6 
5534  Sep  28 

30  Augll 
7     Oct    1 

32  Oct  12 
13     Oct    1 


Highest 


41     Jan  10 
()9     J  an  21 
89  78  .Ian  10 
103i2Jau  1(> 
104     Jan    9 
963^  Fob  1  1 
7 1  Is  Fob  1  7 
150     Feb    9 
160     Fob    9 
13334  KoblO 
73 1.J ,)  an    5 
190     Jan  19 
53i-jJanl9 
37i4Jan    5 
75 12  Dec  3 1 
3184  Marl2 
I38I4  Jan2 
295s  Jan 
907a  Jan  1 
8512  Jan 
467eFeb 
183i4Jan 
I9414  Jan 


31 
160 

73 
10 
63 

77 


!24iaJanl4 
250  Jan 
20018  Jan 
162  Jan  2 
194  Jan 
19  78  Jan 
36  Jan 
17i2Janl_ 
5034  Jan  14 
9938  Jan 
119  Jan  2. 
31 'a  Jan  10 
72  Jan 
48  Jan 
183  la  Feb 
276  la  Jan 
43  Feb 
90i2Feb 
47 14  Jan 
2038  Jan 
3934  Jan 

90  Jan  , 
19i2Febl6 
2938  Feb  16 
42=8  Jan 
74  Feb 
6479  Feb 
72  la  Jan 

91  Jan 
7434  Feb  24 

209  •■  Jan  22 
85  Jan 
27%  Jan  5 

106i2B'eb20 


83 

29 

135 

110 

118 


99i4Mar  2 

151  Jan  10 

43  Jan  12 

773j,Janl2 

47  'a  Jan  6 

8234  Feb 26 

36I4  Janl2 

61 14  Jan  22 

40  MarlU 

§55  Apr23 

53  Jan  8 

118  Feb  b 

3341a  Jan  5 

Jan  ,7 

13012  Jan  8 

I5512  Janl4 

12878  Jan  6 

14278  Jan  6 

38  Jan  8 
Jan  20 
Mar23 
Jan  15 
Jan  9 

.-„  Feb27 
791a  Feb  16 

132 14  Feb  17 
3018  Jan  5 
631a  Feb  10 

11578  FeblO 

133i2Dec30 
4758May27 
28i2J'ne30 

156  Jan  10 
45     Jan    7 

113  Jan  16 
87  Jan  19 

225i4Jan  9 
35i4Feb  5 
76I4  FeblO 
93i2Peb  2 
72  Jan  10 

100  Febl3 
76  Jan  28 

15758  Jan  10 

39  Jan  8 
91i2May  7 

§76  Sep  17 
94     Jan    7 

115  Jan  17 
69i4Jan  2 
3978  Feb  5 
81  Jan  6 
53=8 Jan  9 
86  Jan  9 
72  Jan  28 
15i4Jan  2 
58  Jan  5 
24  7g  Jan  19 


liange  for  J^reviout 
Year (1902) 


Lowest      J  lift  fust 


33     Feb 

63     Jan 

74I4  Jan 

95 '.J  Jan 

92^wl)i'-c 

92      Di'C 

5434  Nov 

110     Apr 

l:i9     Apr 

I12i4.)aii 

71      Doc 

165     Nov 

42=8  Dec 

29i2l>ec 

68      Nov 

§191  J'ue 

136i2S<'p 
22      Dec 

891-2  Nov 
81 1.2  Dec 
:>3     Dec 


1601a  Jan  19 334  Sep 
136     Jan  20034  Sep 


J04i8Jau 

230  Jan 

152  Jan 
140  Feb 
194  7e  Nov 

15  D€C 
29  Dec 
1034  Jan 
4434  Mar 
93  Nov 
118  Jan 
14  Is  Jan 
5914  Jan 
28     Jan 

153  la  Nov 

231  Nov 
35  '8  Dec 
86 '2  Dec 
35     Dec 


13 
26 
75 
10 


Feb 
Dec 
J'ne 
Jan 


18=8  .Ian 
2359  Dec 
60  "a  Dec 
41i2Dec 
50  Mai 
82     Maj 


30     J  an  I  u  1 
181 12  Mar  203 

70     Jan 
9     Jan 

66     Jan 

8119  Jan 
137     Jan 

35  la  Dec 

65     Nov 

3378  Jan 

75     Dec 

19     Jan 

44  Jan 
13     Jan 

45  Jan 
40     Dec 

120     Oct 
325     Apr 

72  la  Nov 
10218  Jan 
123  Mar 
109i3May 
135     Oct 

35     Dec 

39     Mar 

20=8  Uec 
§150  Mar 

105     Jan  115     Apr 
llSiaJan  I2734  Apr 


4 834  May 
77i«Mi»y 
9t;\S.'p 
0tii8h<!p 
l8i2Sep 
99  Sep 
723hJ'ly 
28  Aug 
45  Sep 
4.-)i4  Sep 

97  M;iy 

98  Jau 
57 1.2  Sep 
4538  J'ly 
79     J'ly 

5205  .Tan 
151  J'ly 
35  Aug 
95 '4  J'ne 
90i4J'ue 
51^4  Aug 


271  Apr 
274i2Apr 
206  Sep 
170'.iApr 
210  Apr 
2479  Aug 
44     Sep 

23  Apr 
60    Apr 

10838  Aug 

124i8Sep 
3534  J'ly 
791a  Aug 
5379  Sep 
184  la  Jan 
297  Feb 
5134  Aug 
9634  Aug 

5358  J'Jy 
26  Sep 
4314  Sep 
97     Sep 

24  Aug 
3534  Apr- 
44=8  Jan 
7534  Jan 
6334  Jan 

,  7439  Mar 
10434  Feb 
67i2Dec 
Dec 
90     May 
.2912  Oct 
106     Aug 
9838  Dec 
173 12  Aug 
5134  Aug 
9038  Apr 
5OI2  Aug 
88     Aug 
39      Aug 
6234  Apr 
41     Sep 
34     Apr 
7II2  Jan 
138     Feb 
a  40     Apr 
917eMay 
159i2Aug 
153     Nov 
134i2J'ly 
174     Feb 
43     Jan 
9134  Mar 
31  Is  Mar 
192     Apr 


36I2  Jan 
90  Jan 
221a  Dec 
51  Jan 
9fa"34  Mar 
80  Jan 
3134  Dec 


147  Nov 
40     Nov 

IIOI2N0V 
30     Nov 

209 12  Jan 
25i4Dec 
55  Jan 
SO  Feb 
65     Dec 

lOOiaJan 
7214  Dec 

147  Jan 
30  Nov 
71  Feb 
80  May 
80  Is  Jan 

113  Mar 
52i4Mar 
7979  Mar 
60  Jan 
33i3Dec 
71  Nov 
64i2Dec 
10  Dec 
4934  Dec 
2412N0V 


84  Nov 
139     Sep 

3534  Sep 

6934  Sep 
125  la  Sep 
122     Apr 

4539  Mar 


16878  Jan 

5759  Aug 

124 12  Jan 

100     Aug 

255     Apr 

37*%  Sep 

8O34  Oct 

93     J'ly 

81  la  Sep 

106     Mar 

8434  Sep 

170     Sep 

47  la  Apr 

85  la  Sep 

93     Sep 

105i2Sep 

128     May 

7312  Sep 

90i4Sep 

8078  Sep 

5018  Dec 

85  la  Nov 

125     Apr 

24i4Aug 

81  la  Sep 

42     Sep 


BANKS  AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks; 

NEW    yORK 

America  1| ... 
Amer  Esch.. 

Astor 

Bowery^i 

Butch  M<fc  Dr 

Central 

Ceuturyl, 

Chase  

Chatham 

Chemical 

Citizens' 

City 


900 
380 


Sid    Ask 

490     1510 

t230i2 

700 

350 

150 

140 

170 

•iOO 

t32i;i2 

4000 
170 
f 265  la 


155 
180 


4100 
190 

t272i2 


Banks 

Bid 

Ask 

Colonial Tj  ... 

405 

Columbia Tl .. 

350 

400 

Commerce. .b 

t209 

Consolidated 

160 

175 

C'ruExchgeTJ 
Uiscountir... 

345 

150 

East  River.. 

150 

160 

Equitable  ... 

100 

Federal 'I 

Fi<lelity1 

105 

120 

130 

Fifth  Avel).. 

3700 

4000 

Fifth 

375 
550 

606" 

First.     .... 

Banks 

14thStreetTI. 

Fourth 

Gallatin 

Gansevoortli 

Garfield 

German  Ami, 
German  Ex1| 
Germaniall  .. 
Greenwich  1l 
Hamilton']  .. 

Hanover 

Imp  &  Trad. 
Irving   


Mid 

Ask 

300 

+304^ 
t403 

t216 

140 

500 

tl59i2 

375 

600 

b300 

310 

170 

t531 

liOO 

i>20 

220 

230 

BanJts 

JeftersonlJ. 

Leather  Mfr. 

Liberty 

Lincoln. 

Manhattanll. 

Market  <feFu] 

Mechanics' 

Mech  &  Trail 

Mercantile.. 

Merch  Exch. 

Merchants'.. 

Metropnewll 

MtMorrisll.. 


Bid 

Ask 

140 

148 

290 

310 

500 

600 

950 

1050 

310 

330 

225 

240 

230 

240 

140 

150 

J 

t232 

. 

165 

175 

( 

180 

. 

375 

425 

. 

195 

205 

1 

Banks 

Bid 

Ask 

Mutuall 

1275 

Nassaul    

180 

190 

New  Amster 

475 

525 

New  York  Co 

1500 

NY  Nat  Ex. 

200 

215 

New  York... 

t235 

19th  Wardll. 

150 

North  Amer . 

t205 

Northern 

115 

120 

OrieutalU 

220 

235 

Pacihcll 

t253 

Park  (new).. 

t481 

1  500 

People'sll 

270 

290 

Baulis 

Phenix 

Plazall 

Prod  Exchll . 
Riversidell .. 

Seaboard 

Second  

Shoe&Leth. 

Stat  ell 

34th  Street.. 
12th  Wardll. 
23.1  Wardll.. 
Union  Exchll 
United 


Bid     Ash 


107 
450 
165 

606' 
600 
150 
800 
205 
120 
120 
150 
90 


115 
296' 


160 
215' 


160 
100 


*  Bid  and  asked  prices;  no  sales  were  made  ou  tlii.s  iiav.    ^  Les.i  ciiau  iOj  Hiuir.is.     i  lix  ciguts.    -i  State  UauKs. 
t  Sale  at  .Stock  Exchange  or  at  auction  this  west,    s  Trust  Uu.  ceititicatos.       h  Assessment  pf "' 


a,  Ex  dividend  and  rights,    b  New  stock. 


S  JAN.   10,  iyU4.J 
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STOC£S—HJOUEST  ^NJ>  ZOW£ST  ^^LJi  I'JiJCI.ii 


Saturday 
Jan.  9 


-60       69 

40^12    41 
150     150 

1412    15 

34 1^ 

48-'« 

lt):'4 

79 


3434 
49 

197g 

7i) 


25 
•120 

*2034 

25  "s 

3838 

89 12 


2ri  -4 

1 22 

24 

3838 

89  V 


Monday 
Jwn. 


ndau 


Tuesiiay 
Jan.  12 


•60       70 

*40»2    42 

*143i-j150 

14''8    15 

34 14 

4S34 

20 

79^ 


3.1 !« 

4'J''8 

201, 
79I2 


7314 

8934 
*11 
*44 

lll^s 

37 

171s 
*47 
•24 

17% 

39 14 


787g 

90 

12 

45 

19' 

371-j 

171s 

48 

25 

1734 

3934 


»223     226 
50 1^    51I4 


1858 

6S34 

2834 

•83 

•24 

*19t> 

*5 

*2l2 

•llij 
8I4 
3258 
"9 
*28 

1714 

*76 

*3 

*17 

4838 

*88i2 

*100 

*83 

125i8l2o7s 

125     125 

*124     127 

-III2    121s 

•67       75 

76       76 

•205     215 

•51-2      7 

*49 

29 

• 

•14*' 

19212  19234 
102     102 

n^    17% 
*66       681^ 

23^8  2414 
17311^17434 
»H 
•65 


18'e 
6834 
2834 
90 
30 
200 

(JI2 

3 
13 

3:;'a 

10 

3434 

17 14 
7715, 
334 
19 
4311 
89 12 
I26I2 
92 


25  Kj 
120 
'20 

25 

38% 

^934 


2658 
122 
24 
25 
39 14 

8934 


7834 

90 

♦11 

•44 
2OI4 
371.J 
1714 

*46 
2(J 
1734 
3915 


7938 

90 

12 

45 

203. 

39 14 

18 

50 

27 

I8I2 

4038 


•60       70 
41       41 
'1431a  150 
I414    I4I4 


34  ig 

4818 
1934 

*7938 


3453 
4334 

20 
79% 


25 14  26 
122  122 
•2014    24 

2434    251a 
♦38       381-! 

89 14    89^4 


Wednesday 
Jan.  13 


Thursday 
Jan.  li 


*60       69 
*40i2    4II2 
145     150 


•14 
34% 
48% 
20 

•7334 


141a 
34% 
4334 
20% 
79 


2223     223 
4934    51% 
18 


51 

31 
65 
1434 


?68 
•28 
•83 
•24 
190 

*5 

*2ia 

*lll4 

8 
3114 

•91.2 
•28 
17  ij 
77 

314 
I8I4 
48 
J8914 
•100 
83 


1334 
6814 
30 
90 
30 
200 

61.^ 

3 
13 

8I4 
3234 
10 
343( 
1734 
77 

3I4 
19 14 
481* 
8914 
I26I2 
92 


77% 
-89 
1] 
4434 

2OI4 
3734 
1734 

•49 

*26i4 
I8I4 
40 


78i<2 

90 

1134 

4434 

2(1% 

38% 

1734 

50 

27 

18% 

41 


♦222  226 
49%  50 14 
18'-. 
67 14 

*28 


•23 
•29 

•70 
•8 
36% 


II1.J, 
65 12 


50 
33 

78 
10 
3714 


•98>al00'4| 
<*15   1512 
•80 12  90 
136  137 

84   841s 

26%  27 

96%  9712 
«27   27 
*67   70 
*215  217 

22%  22% 
•75   "" 

♦7 

41% 

I8I4 

*73 

•3114 

•73 14 

% 

36% 
*26 


73 

41% 
18 
75 
34 
80 
1 
3612 
30 


I25I4  126 
I24I2I24I2 
•125  127 

12%  12% 
*67   75 
•75   77 
•205  217 

•51a   712 
♦48   51 

29%  30 
65 

1434  15% 
192 's  193 
♦100  103 

1734  17% 
?68 
^24% 
17459 
?llia 
*  64 1-2 
•23 
»30ia 
•711a 

•8 
•3634 

98 


*85 

•25 

•190 

•5 

•21a 

•1114 

7% 

29% 

-958 
•28 

17% 

76% 

*3% 

18 

47I2 

90 
110 

85 

I24I4  I25I4 
124%  124% 
*124  127 

imj  11% 
«70   70 
•74   78 
*202  218 

•5%       634 

49 

28I4 


18% 
6734 
30 
85 
30 
200 

6I4 

3% 
13 

734 
31% 
101., 
34% 
17 14 
76% 

334 
13% 
47% 
90% 
126% 
85 


•25%    26 

122%  124% 

•20       24 

25%    2634 

39        3934 

89       89% 


78 

89% 
*11 
♦44 

1934 

3734 

1734 
*48 
•2534 

I8I4 

41 


73% 

89% 

1234 

45 

20 

3S% 

1734 

50 

26 

19% 

4234 


•60       69% 
40%    4034 
'145     150 


•14 
34% 
48% 
2OI4 
79 

"26*" 

120 

•20 

26 
•38% 

90 


14% 
34% 
49% 
20% 
79% 

"2534 
125 

24 

26% 

39% 

90 


■Priday 
Jan.  15 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


•60        69 

4034    41% 
^44     150 


•220     226 


49% 

18 14 

67% 

-28 

•83 

•25 

•190 

•5 

•2% 

•1114 

T% 

30% 

•9% 
•28 

17% 

77 

•3% 

19 

4734 

90 
'llO 

91 


50 14 
19% 
67  la 
30 
90 
30 
200 

6% 

3% 
13 

8 
30% 
10% 
34% 
18 
77 

3% 
1934 
48% 
90% 
126% 
91 


69 

24% 
175 

11% 

65% 

50 

33 

78 

10 

3714 
10014 


1434    1534 
•80%    90 
134 14  13734 

84%    87% 


54 


54 


illO 
7% 
77 

6% 
44% 
III4 
4134 
10  ig 
56% 
29 
•98 
•16 


110 

7% 
77% 

6% 
44% 
12 
42% 

103^ 

57% 
29% 


22 


•205     220 
87%    38 
165     172% 
•185     195 


27% 
97% 

•27 

•67 

♦215 

23 

*75 
7 
41% 
18% 

?72% 

•32 

•73 
1 
3614 

•29 


28% 
98 
28 
70 
217 
23 
78 

7 
41% 
18% 
72% 
34 
82 

1 
37 
30 


54       54 


♦103 

7% 
77% 
6% 
44 
11 

42% 
10% 
56% 
29 

100 

♦16 


115 

7% 
77% 

634 
44 
11 
42% 
10% 
57% 
29% 
100 
23 


205  220 

88 14  3334 
169  173 
•185  195 


49 
29% 
65 

15        16 
190%  190% 
•100      102 

17%    17% 
«68%    68% 

24   24 
173%  173% 
*10%  11% 
•64 
•23 
•30% 

72 

*8 

37% 
§100%  100% 

15   16 

80%  90 
♦125  137 

85   85 

27%  27% 

96% 
«27% 
•68 
•  215 


66 
50 
33 
72 
10 
38 


12434  125 

124  125 

*124  126 

11%  11% 

♦68   72 

•74   76% 

*204  217 

•5%   7 

•47 

♦2834 

•40 
414% 
190% 191 
102  102 

17%    19 
♦65%    68% 

24%    25% 
173     173 
•10%    11% 


78% 
?89 
•11 

45 

20 

37% 

17% 
•48 
•2534 

19 

42% 


79 

89% 

12% 

45 

2034 

39 

17% 

50 

26 

1934 

44 14 


14 
34 
48% 
20% 
§79% 


14 

34% 

49 

20% 

79% 


25%    2534 
122      125 
•20       24 
26%    26% 
3334    3934 
90       90 


•220     226 
49%    50% 


18 

46714 
29 

•83 
•25 
190 

•5 

•234 
§12 
8 

30% 

•9% 
•28 

17 

7634 

4 

1934 

4314 

90% 

*100 

491 


18 
67 14 
29 
90 
30 
200 

6% 

3% 
12 

8 
30  la 
10 1.^ 
343j. 
17 14 
7634 

4% 
22 
48% 
90 14 
126% 
91 


50 
30 
65 

14% 


22% 
•75% 

6*8 

41 

18% 
§73 
«3l% 
•73% 

*1% 

36 
•25 


96% 
27% 
70 
217 
22I4 
77% 

6% 
41% 
18% 
74% 
31% 
82% 

1% 
3614 
30 


«53%    53% 


*6a 
•23 
*31 
•70 

•8 
•37% 
*99 

15% 
'8O1-. 


66 
50 
33 
76 
10 
38 
100% 
15% 
90 


12434125% 
§123%  123% 
-124     126 

* 11% 

•6734    82 

•74       78 

*205     216 

•5%      7 

*47 

29% 
♦40 
14 
191 


78 

90 

12 

44% 

20% 

3734 

♦17 

54734 
26 
19% 
4334 


78% 

90 

12 

44% 

20% 


St.  Li&SFr.JPMcfcCocUs 

Do    1st  pret 

Do    2d  pref 

C.&E.  I.com  stock  tr  ctf  8 
St.  LiOvus  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southernv.tr.  cfs.  stmpeci 

D<f   pref.       do 
M.  &  O.  stock  tr.  ctfs . 

'■pexas  &  Pacific 

1-  hird  Avenue  (N.  Y.) . 
Toledo  Ballways  &  Light 
Tol.  St.  L.  <fc  W.  V.  tr.  ctts 

Do    pref.  vot.  tr.  ctts. 
Twin  City  Kapid  Transit. 

Do    pret 

Union  Pacific 
Do    pref 

UnitByslnv't  of  SanFran 
Do    pref 


383 

1734 

4734 

27 

2OI4 

44% 


'220     226 
49%    50% 


50, 
30 
65 
14% 
19134 


1334 
?67 
'28% 
'83 

23% 

•190 

♦5% 

•2% 

•11% 

8 

31% 

•9% 

*2S 

17% 

76% 

4 

20% 

48 

90% 

♦100 

90 

124 

♦124 

•124 


67 
30 
90 
25 
200 


7 

3% 
13 

8% 
32% 
lOi-i 
31% 

173, 
76% 
4 '4 
21  4 
4.SI4 

9938 
120 

90 
12.^  li 
125 
126 

75 
7.' 


♦102      103% 
18%    187t 

§68       68% 
2434    25% 

174     174 
10%    nil 


136%  136% 


85 

2734 

96% 

27 
♦67 
216     : 
•22% 
•75 
6% 

4134 

18 
§73% 

31% 
•73 

^1% 

36% 
•26 
5 

54 


85% 
273^ 
97% 
27 
70 
!1d 
23 
77 

658 

42 

18% 

75 

31% 

82 

1% 
37 
30 

5 
54 


•64 
•23 
•31 
•70 
•7 
§38 


66 
50 

33 
78 
10 
38 


•99%  100% 
*15        1534 
♦80%    90 
136% 136% 
(!87%    87% 


27% 
97% 
27 

§70 

215 

•22% 

*75 
034 
41% 
17% 

*73 
31% 

•73 
'138 
3634 

•25 


28% 
97% 
27 
70 
215 
23 
77% 

634 
413^ 
18% 
75 
33 
80 

1% 
37% 
28% 


50 
29 
65 
14% 


•6734 

7434 
20934  20934 

*5%      7 
•47 

29 
♦40 

14 
19134  192 

§10358  10358 

18%  20% 
68%  69% 
«23%  24I4 
•171  175 
*10%  11% 
•64   65 H 
♦23   50 
•31   33 
•70   7f- 
*7 
♦37% 
*99 


♦108     115 
7%      71, 
77       77 

5%  6^8 
43  43% 
1034  11% 
41%  42  "a 
10%  10% 
56I4  56% 
28%  2334 
•99     100 


*205     215 
87%    88% 
166     168% 
185     195 


§107% 
7% 
77 

584 
43 
1184 
41% 
10% 
5684 
28% 
•99 


107% 
7% 

77% 
6 

43 

1134 

42 

10% 

57% 

29 
100 


•205 

87 

167 

♦185 


220 

87% 
168 
195 


•105 
7% 
76% 
5% 
40 
•11 
42% 
10% 
57% 
28% 
•97% 


112 

7% 
77 

534 
41% 
12 
43 
lOSfe 
58 
28% 


•205     220 
3734    3734 
168     168 
♦180     195 


15 

•82 
125 
•85 

28% 

97 

27% 

6934 

•212 
2234 
•75 

6% 
41% 
18 
7434 

•32% 
79 

n% 

36% 
•26 


10 

38 
10014 

16 

92  - 
135 

87 

30% 

9734 

27% 

6934 
217 

2234 

78 
6% 

41% 

18 

7434 

34 

79 

37% 

28% 


Wabash. 
Do    pref. 
Wheeling <fe  Lake  Erie... 
Do    1st  pref 
Do    2d  pret 
Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  i)k  iHiscell 

Adams  Express 
malgamated  Copper.. 
American  Car  &  Poiiiidry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telog-i-aph 

.American  Express 

American  Grass  Twine 
Amer  Hide  &  Leather.. 

De    pref 

American  Ice 

Do    pret 

Americau  Liuseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  MaltiuK 

Do    pref ". 

Amer.  SmelfgA  Refln';; 

Do    pref 

.American  Snuff. 

Do    pref 

American  Sugar  Rofinm 

Do    pref ■ 

.4.iner.  Teleph.  <fe  Teleg... 
American  Woolen 

Do    pref 

.A.naconda  Copper 


SaU.iol 

the 

Week 

Shares 


1.400 

200 

1,300 

3,930 

103,723 

11.330 

1,060 


17,250 
750 

2]  4  2? 
2!4.50 
2,125 


86,365 

793 

40U 

400 

7,500 

39,700 

1,362 

32 

1,400 

27,920 

13,770 


Range  lor  Year  1903 
On  basis  oflOU-share  lots 


20 
139,015 

725 
878 
225 
70 
700 


25 

5,820 

8,515 

215 


Brooklyn  Union  Gas 
runsw.Dook&C.Imp't 
Butterick  Co 

(Colorado  Fuel&  Iron... 
^  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

DistUlers  Secnrit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 
Internat'I  Steam  Pump.. 

Do    pref 

Manhattan  Beach... 

National  Biscuit... 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.j 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t>  allway  Steel  Sprinj; 
^^Do    pref 


3,300 
617 
1,600 
5,C35 
2,710 
1,932 


Lowest 

50  J'ly25 
68  Augl3 
39     Dec  24 

148%  Sep  28 
12  Aug  0 
24  AuglO 
3858  Sep  28 
16%  Oct  1 
69%  Oct  1 
85  J'nelO 
20% AuglO 

100  Oct  14 
17%  Oct  10 
15  Sep  21 
24  Sep  29 
79     Oct  14 

155  J'ue  2 
6534  Aug  8 
83%  AuglO 
9  Dec  22 
35  J'ly27 
16%  Oct  12 
27%  Sep  28 
12  J'ly24 
40%Novl6 
20  Sep  26 
14%  Oct  14 
33     Novl3 


7S 

170 

30 

66 


485 

18,550 

345 

'  '506 

10 

317 

100 


100 
1,690 


2,000 

2,724 

855 

11,212 

885 

2,057 

1,200 

60 


54       56 


•  105 
•7% 

7634 

5% 
40 
1134 
42% 
10% 
67% 
23% 
•99 


112 

7% 
76^4 

534 
42% 
1134 
42% 
1034 
581. 
2334 


205     220 

87%    87% 
166%  168 
§192     192    I 


Republic  Iron  &  Steel 
Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Shellield  St.  &  Iron 
Do    pref 

Stamlard  Rope  &  Twine 
Tenn.  Coal,  Iron  &  RR. 
Texas  Pacific  Laud  Trust 


100 

'"66'j 

10 

6,200 

l,6ib 

2,930 

9,810 

6,OH0 

430 

140 

200 

500 


Highest 

90%  Feb  24 
88  Feb 20 
Feb  24 
J'lylS 
Jan 
Jan 
68%  Mario 
36% Jan  9 
96  Feb  9 
96%  Mar  3 
4358  Feb  10 
128%. Tan 
37%  Jan  1 
31%  Jan 
48  Jan  .S 
122%  Jan  23 
§159%  Dec  23 
104  58  .Jan  9 
95 14  Feb  11 
223g  Jan  13 
64%  Jan  (! 
3234  Feb 27 
55%  Peb24 
27% Feb  9 
62  Maj-22 
38% Feb  10 
29i4Feb  9 
55  %  Feb   i; 


Bange  jot  jPrevioua 
Year(iyu:>) 


Lowest      Highest 


5534  Jan 
77  Dec 
65%  Dec 


170 

5 

40 

24 

65 


Union  Bag  &  Paper. 
Do    pref. 


U.  S.  Cast  I.  Pipe  &  fToun. 

Do    pref 

United  States  Express... 
United  States  Leather. 

Do    pret 

U  S  Real ty<fe Construction 

Do    pref 

United  States  Rubber... 

Do    pref 

U  nited  States  Steel 

Do    pref 

Virginia-Carolina  Chem. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 


Wells,  Fargo  &  Co. 
cst'n  Union  Tele'gph 
West'gh'seEl  &M  f  g  assen 
Do    1st  pref 


550 

1,950 

2,805 

2S4 

710 


500 
4,630 


120 
716 


70 

1,510 

2,004 

9,370 

16,140 

2,550 

1,905 

36,636 

151,700 

3,450 

100 


2,728 

4,100 

50 


§204  Jan  30 
3355  Oct  15 
17%Nov25 
60%Nov25 
25 14  Aug  6 
32  J'ly27 
24     Nov 10 

171  AuglO 
6  J'ly29 
2%  Oct  30 
10     Oct    8 

4  Oct  3 
16%  Oct    3 

5  J'ly25 
23  %Nov25 
10%  Oct  15 
67%  Oct  15 

2%  Mario 

14%  Sep  23 

3634  Oct  16 

30%  Oct  15 

90     Aug  5 

80     Sep  25 

107%  Oct  12 

116     Aug  6 

117%  Oct    8 

7%  Oct  19 

65     Oct  13 

58     Oct  23 

Sep  24 

Oct  15 

AuglO 

Nov30 

Dec  23 

»%NOTl] 

164  AuglO 
9434  -4-ug  6 
15%Nov24 
60  Nov25 
20  J'ly24 
136     Sep  28 

9  J'ly28 
57%Nov25 
23  Novl9 
28  Dec  •_'3 
70     Oct  12 

6%  Sep  28 
32  Oct  15 
94  Oct  16 
10%Novl6 
75  Oct  15 
105  Oct  12 
68  Sep  28 
17  Aug  " 
8734  Sep  23 
22%Nov25 
62%Nov25 
196  J'lylS 
16  Sep  25 
67     Nov25 

558Nov27 
3634  Nov27 
12  J'ly25 
60  .T'ly25 
22%  Oct  15 
67  Nov24 
34  Sep  19 
25%  Nov  10 
22     AuglO 

4%J'ly25 
5734  Dec   4 

6  Sep  3 
33  Nov  6 
95     Aug   3 

6  Sep  28 
71%Oct  15 

4  Decl7 
30I4N0VII 

7  J'ly27 
30%J'ly27 
10  NovlO 
4934  NovlO 
17%  Sep  28 
80  Aug  4 
17     Sep  28 

5%  Dec  12 

70     Sep  14 

§191  J'lyl4 

80%  Sep  28 

130     Oct  13 

160     Sep  19 


•J,.->o     Feb  11 

75%Marl2 

4134  Jan  19 

93     Jan    (1 

46 14  Feb 20 

98     Feb  13 

41%  Jan 

^35     Feb 

29%  Jan 

1 1  %  Jan 

3738  Jan 

1134  Jan 

42%  Jan  30 

1934  Jan    6 

48%  Jan    6 

3158  Feb  17 

9534  Feb  17 

5%  Feb  2  6 

24%  Jan  10 

52%  Feb  17 

99%Fobl6 

126     Mar  4 

9339  Jan  20 

1343s  Jan    8 

123     Dec 28 

169     Feb  18 

1458  Feb  25 

80     Jau  31 

125%  Feb  25 

225     Jan  21 

15%  Jan  29 

55     Jan    6 

32%  Jan    i! 

122     Jan    3 

22%  Feb  18 

222     Jan    7 

119     Jan    2 

35     Mar23 

85i8Janl! 

3434  .Tan    (i 

204     Fcbll 

19%  Jan    ;" 

74%  Feb    6 

73     Jan  19 

46%  May  3 

89%  Jan  12 

13     Mayl3 

47 5g  Feb  17 

106%Mayll 

29%  Feb 

95     Feb  10 

177     Jau 

124% Jan    7 

4234  Jan    7 

10339  Feb  10 

6534  .Tan  26 

95     Feb 20 

23534  Jan  14 

37     Feb    9 

90     Feb  25 

22% Fob 18 

80%  Feb  18 

30  Feb  16 
84%  Feb  17 

72  Feb 25 
97%  Feb  13 

6%l<>,bn 
68%Mar21 
4034  Jan 

15  Jau 19 
7934  .Tan    8 

16  Feb 20 
55     Feb  25 

150%  Feb  4 
15 14  Feb  11 
9634  Mayl2 
23%  Jau 

73  Jan 
19%  Fob  10 
58     Feb  10 
39%  Feb   5 
3934  Jan 
6658  Feb  19 

128%  Feb  18 
39%  Feb  25 
3334  Jan    9 

31  Jan  19 
249% Feb   6 

93  Jau 14 
221  Jau  7 
224     Jau    7 


24%  Dec 
55%  .Mar 
56  Dec 
28  Dec 
3934  Dec 
90  Mav 
37  Dec 
122  Jan 
32%  Nov 
18%  Jan 
.'>,■>  Jan 
107  Jan 
ir.6%  Aug 
93%  Dec 
365g  Mar 
20  Dec 
60  Dec 
2134  Jan 
37  Dec 
17  .Tan 
49%. Tan 
28  Jan 
19%Jan 
39%  Jan 


35%J'ly 
90  Jly 
80%J'ly 


§198  J'ly 
53  Nov 
2314  Apr 
85%  Jan 
30%  Jan 
36  Feb 
32%  Jau 
210  Jan 
27  Dec 
334  Dec 
34  Dec 
9%  J'ly 
32  J'ly 
14  Dec 
39%  Dec 
23%  Dec 
89  Jan 
Jan 
Jan 
Nov 
;  Nov 
■  Jan 
Jan 
Nov 
Jan 


39  Aug 
80  Sep 
8 114  Sep 
41%. •Vug 
98%  Apr 
93  Nov 
5434  Sep 
134  Feb 
38  Sep , 
33%0cs 
4934  Sep : 
129  Aug 
"■".'%  Feb 
11^.  4  Aug 
95  Aug 
24%  Oct 
06  Nov 
3858  Sep 
54%  Sep 
30i4Sep 
66  Ai)r 
42%  Sep 
31  Aug 
57%  A-as 


21 

37 

S7I. 

40  >• 

35 
113 
115 


1603i  Jan 
12  Dec 
73  Apr 
SO     Dec 

210     Jan 

7%  Dec 

41     J'ne 

7334  Aug 

§130  Jan 

14%  Jan 

205     Dec 

114     Dec 

263^  Dec 

79^8  Dec 

27     Dec 

0170%  Oct 

16%  Dec 

70     Dec 


49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 
Nov 


10134  Dec 
15%  Jan 
78%  Jan 

148  Mar 
88  Jan 
37  Nov 
98%  Jan 
39  Jan 
8234  Feb 

215  Jan 
24  Apr 
30  Apr 
1558  Jan 
68  Jau 
17%  Feb 

63  J'ly 
29%  Jan 
80%  May 

4  Jan 
49%  Dec 
35  Jan 
11%  Nov 
72  Jan 
10%  May 
42  May 
97  Jan 
10%  Dec 
79%  Jan 
20     Nov 

64  %  Nov 
14  Jan 
49%  Dec 
2934  Dec 
79  Dec 
54     Dec 

120     Dec 


29  %  Nov 

78%  Oct 

§135  Jau 

3434  J  'ly 

169%  Jan 

180     Jau 


§240  Oct 
79  Feb 
3759  Oct 
93%  Oct 
5734  Apr 
99%  Apr 
42%  May 

265  Aug 
62 14  Aug 
1334  Oct 
43%  Sep 
3 1  %  Jan 
67     Jan 

28  Apr 
58  Mar 
36%  Apr 

IOOI4  Apr 
7  %  May 

29  Sep 
49^8  Mav 

lOOisJ'iio 

135     Oct 

101     Oct 

135%  Mar 

122     Aug 

186     Apr 

17%  Jan 

80%  Sep 

146     Feb 

253     Ang 

1458  Apr 

53     Sep> 

110%  Apr 

§140  Mar 

24%  Oct 

23034  Apr 

126%J'ne 

3339  Mar 

90     Mar 

33     Dec 

1334     Apr 

2359  Mar 

77%  Jau 

199     Apr 

.57i4Mar 

95  Oct 
19     Apr 

^53%  Mar 

109%  Apr 

32     Sep 

96  Oct 
196  Apr 
134     Sep 

49%  Mar 

109  %  Sep 

63%  Oct 

96%  Oct 

250     Apr 

38%  Sep 

90%  Oct 

2434  Sep 

83%  Sep 

2539  A])r 

74%  Mar 

83     Sep 

95%  Sep 

838  Apr 

74%  Apr 

44%  Feb 

18%  Apr 

85     Apr 

17     Oct 

59     Sep 

160     Aug 

I5I4  Sep 

91%  Sep 

32     Oct 

75  %  Oct 

19%  Oct 

64     ]\I;ir 

4634  Jau 

9734  Jau 

76%  Apr 

134%  Sep 


33%  Nov 

31%l)ro 

§256  Aug 

97%Ang 

233  Sep 

234  ■'  Anr 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

Ask 

Banks 

Varickll 

200 

BEOOKLTN 

WaJih.H'htsli 

200 

Mauufactrs'. 

WestSidelU. 

500 

MechanicsU  . 

York-vlllell  -. 

375 

Merchants'.. 
Nassau 

BROOKLYN 

Nat  City 

North  Sidell. 

Atlantic  TI... 

105 

People'sH 

Boronglill 

150 

17th  Wardll. 

P.roadw;iy1|.. 

300 

Sprague 

iirooklyuli  -- 

130 

Sluyv'tlltsl 

Con'yl&BBI, 

140 

Unionll 

First 

400 

WallaboutH  . 

Bid. 

Ask 

325 

230 

115 

380 

310 

230 

215 

150 

210% 

130 

150 

150 

Trust  Cos. 

N.  y.   CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lB'tyB<feTr 
Central  Tr'st 
City  Trust... 

Colonial 

Oommonw'lh 
Continental. 
Ka.-iteru  Tr.. 
Kiupue  State 
Equitable  Tr 


Bid 

Ask 

300 

310 

20  •J 

140 

150 

400 

425 

1900 

2000 

275 

300 

300 

325 

50 

70 

(150 

675 

140 

175 

180 

675 

700 

Trust  Co's     Bid 


Exchange  Tr 
Farm  Lo  <&  Cr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
.McV'ck'rRty 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 


1350 

530 

640 

165 

370 

300 

220 

500 

1000 

190 

tooo 


Aak 


1400 

550 

665 

175 

890 


230 


1050 
200 


MortonT'rust 
Mut.AlIiauce 
N  Y  Liteit Tr 
N  Y  Sec  <fc  Tr 
North  Amer. 
Real  Est  'lY't 
.StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtgdfcTr 
Unit  States  . 
VauN'douTr 
Washington. 


Bid 

Ask 

890 

910 

225 

250 

1000 

1100 

900 

1000 

240 

250 

390 

410 

325 

350 

225 

230 

1390 

400 

430 

1485 

1510 

193 

202 

390 

Trust  Co's 
Wiml.sor 


BROOKLYN 

Brook. yu  Tr 
Flatbush ... 
Franklin  ... 
Itaiiiiltou... 

Kings  Co 

List  LifcTr 

Nassau 

People's 

WilUauisb'g, 


Bid  \Aslc 
'205 


390 

190 
320 
290 
400 

•2:>o' 

350 
240 


00 
340 


290 

376' 
250 


•  Bid  and  asked  prices;  no  sales  ou  this  day.    •j  uw 
■f  Sale  atr  Stock  Kxchange  or  at  auction  tlu3  week. 


ss  tuau  100  sULiros.     i  liSx  riguw.    <tJ.  f.  Mon 
0  ISx  stoek  (UvldaaiL    a  TriMt  On,  odrCiila:kCaa.^ 


an  ito  1.^0.  cocmicatos. 
•J  Bauks  uiarked  with  a  paragraph  (H)  aro  State  bank* 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


«U;CIII'Y1N<J    KOUK     l»A«JKf 


N.  Y    STDCK  KXCHANOK 
Wkkk    Km>imi  Jax   15 


V.  S.  (ioveriiiiifiii 

U  S  ■-'»  counol  ri'sisCoi'cil.dllKil 
U  s> 'Ji  cousol  ci>ui>uu ilUKtl 

U   SS  I'.s  COUMOl  I'0K8IUltil..(il>,U>i> 

u  s»  'jH  ci>iiM(iiooui>siutkii.(ni>:iii 

V  ss  y»  r.si.sUToil H;il!- 

U  S  ^soiiupou fcllU,"' 

V  S  3»  r«>>t  «nmU  l)i«iul8..;i-lS»l!' 
U  S  »8  oiiu  siiiiill  bouiU..Vl'.)l^ 

\j  S  is  n-KisU'reil /ilUoT 

U  S^  4s  Coupon /ili'UT 

U  S -Js  roitisU-riHt I'.'-'.'i 

V  S  4s  cuiilH>ii U>'J."i 

U  S  js  registered llUtl 

U  S:  Tis  coui)oii iy04 

I'oreiMii  l<uvrriiiiioiiI 

KrauUort-ou-Maiu  3S;s  ser  1.. 

I'ltese  ar<!  prict 

U  S  of  Mexico  8  1  i;  Os  ot  ISitH 

Sintc  Securities 

Alabama  class  A  4  to  0 190r. 

Class  Uos I'JOli 

Class  C  4s l;UHi 

Onrreuty  liiuttiut;  48 lyjti 

Dl8t  ol  Columbia  3-608 llfJ-J 

Louisiaua  uew  consul  4.s..iyi4 

biu.iU 

Missouri  luuiliiiK lby4-iyy;) 

North  Ctiroliiia  cousol  4s.l'JlU 

6s I'Jl'i 

So  Carolina  4  H>s -20-40 11(33 

Tenu  uew  settlement  38. .1913 

Small 

Virginia  laud  debt  •J-38...1991 

68  deferred  Brown  Bros  ctls. 

Knilroad 

Alabama  Cent  aee  So  Ky 
labaMidl  iee  At  Coast  Line 
Albany  <fc  Susci  Hee  Del  <fc  Huu 
Allegheuy  Valley  aeel'enii  KH 
AUes  <fc  West  Hee  Bull  K  &  P 
AJaiiackifclm   ^ieeCeutof N J 

Ann  Arbor  Ist  g  48 /il995 

Atcli  T  <fe  S  Fe  gen  g  4s...  1995 

Kegistered 1990 

Adjustiueut  g4s /tl990 

Kegistered /il990 

f      Stamped /iiyyo 

;  East  Okla  Div  1st  g  4s.. 19-28 
'  Cliic  <fc  St  lx)uis  Ist  6S..1910 
Atl  KI10I&  KuT  1st  gOs.. 1940 
Atlautic  Coast  1st  g  4s./i.l;'0-2 
Charles  &  Sav  Ist  g  78..193U 
teav  F  <fc  W  1st  gold  6s.. 1934 

,    1st  gold  5s 1934 

r  tttJolm'sDivlslg  48.1934 

Ala  Mid  1st  gu  gold  OS  192fe 

Bruns  <fc  W  1st  gu  g  43  193b 

Sil  Sp  Oca  &  G  gu  g  48  191b 

Atlautic  &  Baiiv  Hee  bouth  Ky 

Atlautic  <fc  Yadk  Hee  South  By 

AiLStui  &  N  W    .See Sou  Pacilic 

Bat  Creek  <fe  S  See  Mich  Ceul 
alt  <fe  Ohio priorlgS'as. 1920 

Kegistered /il9 

Gold  48 A194& 

Kegistered /il94b 

Couv  deb  4s 1911 

i"  J  un  <fc  M  Div  1st  g  3  '2S1925 

Kegistered 2^1925 

P  L,  K  lis  W  Va  Sys  ret  4sl941 
aoutliw  Div  1st  g 3 ^s... 1920 

Kegistered /il920 

Monon  Kiv  1st  gu  g  5s. .1919 
Cen  Oluo  K  1st  cg4i2S. .1930 
Pitts  Clev  <fc Tol  Istg68l922 
Pitts  &  West  1st  g  4s. ..1917 

J  P  M  &  Co  ceitts 

Beech  Creek  See  N  Y  G  <fc  K 
Belle V  &  Car  nee  illiuois  Cent 
Bklyu  <k  Montauk  nee  Long  1 
Bruns  &  West  <See  Atl  Coast  L 
Burtalo  N  Y  &  Erie  Hee  Krie 
Butlalo  K  <fe  P  gen  g  5s.. .1937 
AU  <fc  West  Ist  g  4s  gu..l99& 

Cl<fc  MahlstgugSs 1943 

Koch  <fc  Pitts  1st  g  6S...1921 

Consollst  g  6s 1922 

Buffalo  &  Southwest    Hee  Erie 
Burt  &  Susq  1st  ref  g  4s.(Z1951 

Kegistered dl951 

Bur  Cedar  K  <fc  No  Ist  5s.l900 
Cou  1st  &  col  trust g  5s..  1934 

Kegistered 1934 

CKIF&N  Wl8tgu5s.l921 
M  &  St  L  Ist  gu  g  7s. ...1927 

C'auada  South  Istos 1908 
'2a  5s 1913 

Kegistered 1913 

Carb  &  Shawn    Hee  111  Cent 
Carolina  Cent   See  Atl  Coast  L 
Carthage  <k  Ad    See  N  Y  C  &  H 
Ced  K  la  i'  &  N    See  B  C  K  &  N 
Ceu  Branch  U  Plstg4s...l94b 
Cen  Branch  Ky    SeeMo  Pac 
Central  Ohio    See  Balti  &  Ohio 
Ceu  K  K  <$;  B  of  Ga  col  g  OS  1937 
Cent  of  Ga  KK  Ist  g  5s..pl945 

Consol  gold  5a 1945 

'.       Kegistered 1945 

1st  pref  income  g  5a pl945 


Q-J 
U  J 


M-S 
i  on 

■J 

J-J 
J-J 
JJ 
J-J 
F-A 
J-J 


J'riet 

Jan  IS 


Bid 


A*k 


lOSViSale 
1  US  i^  Sate 


lOrt     107'* 
100^ 108 

107  Hi  109 
107H.109 
133   134 
1 33 '4  I34>< 
H)l^ 

lom... 


M'erlCs 
Kanyf  or 
Last  Sal« 


Low       Jiiyh 

105  IS     1 ''•'■>  "h 
105>4      100^ 


94 Vi  ... 
the  ba  sis  oi 
•Vi     ... 
tu*»  are  pr 


120 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Xov 
Xov 
M-X 
MS 
iVI-S 
JD 
il-S 
J-J 
A-O 
A-O 
J-J 
il-N 
J-J 
J.J 


J-J 

y-J 
A-O 

y-j 

MS 
M-N 
Q-F 
.M-N 
J-J 
Q-J 
FA 
M-S 
A-O 
J-J 


11- S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
MS 


J-D 


MX 

F-A 
M-N 

Oct 


103 


94^4, 


97 


92       93 
9334  Sale 


SS    Sale 
'.'".'.'."8f4 


109 
93 
130 
125 14 
109 


Sale 


llOSg. 
911-j. 

yi"*. 


u 

Sale 

100^6 

Sale 

87  Hi 

88  Hi 

94>2 

8  8 14  Sale 

107     

119 

125 
101 

1U>4117 
100     .... 

112     

120     

12112 


98     100 


102     Sale 

lie^e 

110     

no    


103  Sale 
10638107 
105  "a , 


..«.-    92H2 

107 

118     

104  >2  Sale 


71 


107 -g 

107*4 

107 

107Hj 

I09'-j 

1U)»8 

133:'.! 

134 

lOlVj 

IOII4 


Nov'03 

1 07^ 

J'lie' 

Nov-o:; 

Doc '03 
l)ec'03 
Xov-03 
Jan '04 
Aiig'03 
Nov'03 


95  Hi  Feb '02 
/our  marks 

98',Nor'08 
ices  o  n  the  b 

104''VSep'02 
109 '4  Oct  '00 
102'.jMar'02 
111  Mar'02 
121  Mar'03 
106  Apr'03 
109 Hi  Feb '99 


104     Nov'02 

136HjJ'ly'01 

1-20     INIar'Oe 

96     Nov'U3 

93HjNov'U3 

93  Hj  Dec '03 

7  7 


92  93 

9878       993, 
99i4Dec'0S 
37  Hi       S8 
75    J'ly'OS 
87H2       38 
93HiDec'0S 


114i2  0ct '02 
93  93  H2 


12o^NoT'03 

123     Dec '99 

95i4NoT'01 

111     Apr'03 

87     Aug'Ol 

91111  Oct '03 


9314       94 
94  H.  Jan '03 
1003*     101 
9934  Oct  '03 
94     Nov'03 
88  8834 


93=8       93^8 
8734        88I4 

90  i4J'iy '02 
ll4i4.T'ne'02 
10934  Oct  '03 
122        122 

98  Aug'03 
100 14  Feb '03 


llSHjNov'OS 


103  Apr'97 
124i4J'ne'03 
122  la  Nov'03 

9834       9334 


102         102 
121     Apr'03 
I2OH2  Mar'03 
118     Jan '02 


10234     103 
1063^  jan'04 
107     Aug'03 


92Hi       92H. 


104'i!J'ly'03 
118  Jan '04 
1U4  104H2 
lOOHiSep'Ol 
69  69 


^5 


A'P 

20 


to  o 


30 


21 

7iy 

"8 
31 


82 


244 
149 


S3 


Jtanqe 
Year 
lyu.i 


Low    Hijjh 


lOG 
106 


10<.)>-.. 
1083^ 


1063j  109 '4 
106  Hi  110 


106  Hi  109  >* 
109  112'.i 
10914  112 
1333,  136'-i 
134>4  137H 
lOlH^lOlHj 
10138  1033^. 


ne  do  Liar. 
96 Hj    98-''8 
01  $0  to  £■■ 


121 
106 


121 
106 


94  97 

93  Ha  94 14 

93  Hi  95 

6\i  12 


91       96I4 
97  Hz  10278 

97     102»8 
86       9234 
75       75 
84       9234 
93Hi    94Hj 


89 Hz    95 
r25iCi25i^ 


111     11234 


9IH1    97 
94       94I2 
99 14  103  Hi 
9814  10258 
94      106 
87Hl    91 


93=%    971-, 
86  Hi    9034 


10934  10934 


98     lOOHi 
IOOI4IOOI4 


112     llSHi 


I2414I28 
122^  1253s 


10034  105 
120  122 
120H2  1-20H2 


102  105  "8 
104HilO8'e 
IO4H2IO7 


92   94I4 


104Hi  10834 
117  122Hi 
102  109 


61 


80 


ItOMtS 

N.  Y.  STOCK  K.XOHANGK 

Wkek  kndino  Jan  15 

Central  ot  l.iii—( Continued) 

2d  pret  income  g  fis pl94r> 

3d  prof  iiioomo  g  Os ;)1910 

(."hall  Div  piirnion  g4.s.lt)0l 
Mac  ifc  Nor  Div  Isl  g  0a.l946 
MidGa<6  Atl  Div  5s....  1947 

.Mobile  Div  latgOs lOlii 

L-'eut  of  N  J  geu'l  gold  Oa.  1987 

Kegistered /tl  987 

Am  Dock*  Impgu  68..  1921 
Le  &  Hud  K  gon  gu  g  58  1920 
Leh  &  Wilks  n  Coal  Oa.. 1912 

Cou  e.vt  i;uar4H28 fflOlO 

N  Ydt  Long  Hr  gen  g  4a  1941 
Cent  Pacific  See  So  Pacific  Co 
ChasifeSav  ^-fe  Atl  Coast  Lino 
dies  &  Ohio  g  6s  ser  A../i.l90,s 

Gold  68 alOll 

1st  consol  g  5s 1939 

Kegistered 1939 

General  gold4H2S 1992 

Kegiat  erod 1992 

Craig  Valley  let  g  5s. ...1940 
R&  A  Div  let  con  g48.. 1989 

2d  consol  g  4a 1989 

Warm  Spr  Val  lat  g  5a. .1941 

Greenbrier  Ry  Istgugls  '40 

Chic  &  Alt  KK  ref  g  3s...  1949 

Railway  1st  lien  Si^a...  1950 

Kegistered 1950 

Chic  B  &  Q— Ch<fc  laD  5a  1900 

Denver  Div  48 1922 

IlUnois  Div  3H23 1949 

Iowa  Div  sink  fund  os..l919 

Sinking  fund  4a 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han<&  St  Jos  consol  63.  .1911 
Chic  &  E  111  lata  f  cur  6s.  1907 

lat  consol  g  63 1934 

General  consol  IstOs 1937 

Registered 1937 

Chic  &  Ind  C  Ky  lat  0s.iy30 
Chicago  &  Erie    See  Erie 
Chicln<fe  Louiavref  6S...1947 

Refunding  gold5s 1947 

Louiav  N  A  <fc  Ch  1st  68.1910 
Chic  Mil  &  St  Paul  cou  7s  1905 

Terminal  gold  5a 1914 

General  g  48  series  A..el989 

Registered el989 

General g  SHss  aeries  B.el989 

ChlCife  L  Su  Divgos 1921 

Chic  &  Mo  Riv  Div  58...1926 

Chic  &  Pac  Div  63 1910 

Chic&  P  Wlstg5s 1921 

Dak&  GtSogSs 1916 

Far  &  Souassu  g  68 1924 

Hastife  DDivlst79 1910 

1st  5s 1910 

Icfe  D  Exten  l8t7s 1908 

LaOro8se&  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  lst6a 1910 

South-weat  Div  1st  63 1909 

WiSife  MinnDivg5s 1921 

MU  &  No  1st  M  L  63. ...1910 

Istconaol  63 1913 

Chic  &  Northw  cons  7s 191 5 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3 His 1987 

Registered »1987 

Sinking  fund  63. ..1879-1299 

Registered 1879-1929 

Sinking  fund  os... 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Kegistered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Dea  Mo  &  Minn  1st  78. .1907 
Milw<fe  Madison  Ist  68..  1905 

North  Illinois  Isl  5s 1910 

Ott  C  F  &  St  P»ul  1st  5s  1909 
Winona  &  St  Pet  2d  73. .1907 
Mil  L  S  &  West  1st  g  Os  1921 

Ext  <fe  Imp  a  fund  g  5s  1929 

Ashland  Div  1st  g  6a. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  lal  &  Pac  68...1917 

Registered 1917 

General  gold  43 1988 

Registered 1988 

CoU  trust  Series  B  43. ..1904 

H48 1910 

M48 1915 

N  43 1910 

P4S 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

ReKistered 2002 

CoU  trust  gold  53 1913 

Choc  Ok  &  G  gen  g  5s  .ol919 

Consol  gold  53 ^.1952 

DesMife  Ft  D  1st  48. ...1905 

l8t2H2S 1905 

Extension  43 1905 

Keok  &  DesM  l8t5a 1923 


■01 
•■2 


Oct 
Oct 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-.\ 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


ITicn 
t'ridau 
Jan  IS 


M-N 
Q-F 
A-O 
A-O 
A  O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-X 
F-A 
.M-S 
M-S 
MS 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
il-S 
J-J 
Wt-N 
J-J 
J-J 
J-J 
A-O 


Hid  Ask 

29        30 

*19        20 

ib'-j"  '.'.'.'.'.'. 
lolHi 

10334 

1 2934  Sale 

129 '4 

llOHi 

U)U     

101     I03I4 
1<I0'4  101 
103     


107H2 

IIIV, 

11534  Sale 

113H! 

10234  Sale 


IOOI4  101 

-93      , 

IO6I4 

85      , 

81  Hi    82 
75  Hi  Sale 


101  Hi  Sale 

9278 

109  Hi 

lOlHi 

10534  106 


99  Hi. 


10536  l06Hi 
114i8ll4Hi 
106>4l07i4 

129  H, 

116     II6I4 


113 


I2714 

106     

108      

165  Hi 

109      

10818 


98=8 

Sale 

11318 

115 '8 

QO34 

113 

115 

116 

109Hi 

126^8 

116 

106 

Sale 

111  Hi 

105 

11034  111  H; 

10934 

11434 

Sale 

111 

11534 

13118 

101  Hi  103 

98i« 

11358 

112 

114 

109 12  Sale 

105 14 

10534 

10334 . 

109     . 
II3I4. 


IO714 

10234 

105  Hi 

loeig 

11114 

128  Hi  130 

1201s 

13218 

12914131 

102 

107 

1221s 

12158 

102     Sale 


68148016 


76     Sale 
103^8 , 


95     . 

91     . 

^ti     . 

103  Hi. 


H'ffk's 
Hanyr  or 
Last  Sale 


1^ 


Loio       Jlif/h 
29  30 

li»     Jan '04 
92      Aug'02 

108'4Sep'02 

102  J'iio'99 

103  J'ly'03 
128^8  12934 
I28I4  Doc '03 
112  Hi  Doc '03 


105      Dec '03 
lOOHa      101 


110  Hi  J'ly'03 

111  Jan '04 
11539  11534 
112'eOct '03 

102  Hi   10234 

103  Apr'Ol 

112  May '03 
IOOI4   100  Hi 

90      Doc '03 

lOOHiOct '02 

9058  Dec 'Ob 

8 134        82 

75  75  Hi 

8334  Apr '02 

10434  Apr'OO 

lOlHi     lOlHi 

921-2       9258 

109  Is  Deo '03 
10034  Nov'03 
10534      1053, 

105  Dec'03 
100     Jan '04 

IO514  Dec'03 
114  Doc'03 
10614  19*514 
1293gOct  '03 
11559  II634 
120  Dec '02 
112i4Jan'04 

128  128 
108  J'ly'OS 
110i8Nov'03 
167  Oct  '03 
11 II4  Dec'03 
U)8i8Jan'04 
111  Dec '02 
98  98=8 

116Hi-A-pr'03 

118  Dec'03 
10959     111 
116=8  Dec'OS 
111  Hi  Nov'03 
137  Hi  J 'ly '99 

119  Dec'Oo 

106  106 
183  Feb '03 
11338  Oct '03 
105 14  J'ly'03 
11338  Dec '03 
112Hi  Dec'03 
11434     11434 

113  Oct  '03 
116  J'ly'03 
131     Dec'03 

104  Jan '04 
10638  Oct  '02 

98Hi       98Hi 

103  Nov'98 
11334  Dec'03 
111  Hi  Dec'03 
109 12  109  H« 
IO634  Mar'03 
10512  Jan'oi 

104  Sep  '03 

110  Dec'03 
10334  1U834 
114i2Atig'03 
123     May'Ol 


106  Nov'02 

108  Oct  '02 
10558  Nov'03 
11 II4  Dec'03 
12858  Jan '04 
11934  Dec'03 
142  Hi  Feb '02 
13134  Dec'03 
107 18  Feb  "01 

109  Sep  '03 
12218  12218 
125  Nov'03 
lOlHl     102 

107  Jan '03 
98  Aug'03 
9978J'ne'02 
99HiJ'ly'02 
9938J'ne'02 
87  Aug'03 
6658  69 
88 14  Jan '03 
75  76 

109     Mar'03 

103^8  Jan '04 

9514  Oct '03 

90     Oct  '03 

98  98 

104  Hi  Nov'03 


An 
oO 


19 


26 
i88 


35 
35 


5 

46 


218 
'155 


JCaiK/e 
year 
190  i 


Low 
23 
16 


J/iyh 
3979 

27 


103      103 

12t-.i4  134 
12534  1331a 
IO8I4  1131a 


100  Hi  104 
9'Ji8  102  H» 


IIOH1II2 
110  Hi  114 
114     11934 
I127g  115H» 

100 14 10034 


112  112 
9714  104 
92        98 


9058  90»» 
7934  83  H» 
7034    79  Hi 


98Hil01Hi 
89  Hi  97 
lOaisKiOig 
10034  IO4I8 
102Hil08i4 
105  105 
100     lOOHi 

104-''8l08 
113     11779 
105     llOSg 
127     136Hj 
113     12158 


111     12059 

I24I4  13034 
108  11319 
106Hilll-'^ 
165  17S 
IIOH1IIII4 
103  112 


98   98 
II6H1II6H1 
1133411859 

111  11334 

112  117Hi 
109  1115a 


116 
107  5g 
183 
11234 
105 14 
llOH: 

10978 

112 
113 
116 
130 
101 


11934 

10734 

185 

115 

10514 

113Hi 

113Hs 

117 

113 

119 

134 

104  Hi 


95Hil01 

112"  il"334 
110i8ll2Hi 
106  110 
10634  107  Hi 
10378  109 

104  104    j 

105  Hi  112    1 


114Hill8Hi 


105^10559 

1101^11538 

12718  13258 
114Hil25 


12858  13318 


109  109 
121i4l27Hi 
120  Hi  127 

99  108 
107  107 

98   98 


82  Hi  95 
6734  89 
88I4  88I4 
69  Hi  893* 
107  109 


95I4  9339 
90   93 
9434  9434 
104  Hi  108H» 


H11SCEL.L.ANEOUS   BON D.S— Continued  on  Next  I'age. 


Slreel  KaiUTay 

Brooklyn  Kap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCity  lstcon5s.l916,  1941 
Bk  y  Co  <fc  S  cou  gu  g  5s.  1941 
Bklyn  Uu  El  lat  g  4-53.1950 

Kings  Co  El  1st  g  4s 1949 

Nassau  Elec  gu  g  48 1951 

City  &  S  Ky  Bait  1st  g  5a. 1922 

Couu  Ryifc  Llst<fcref  g4His'ol 

Den  Cou  Tr  Co  1st  g  5s...  193;; 

Den  Tram  Co  con  g  68..191C 

Met  Ry  Co  lat  gu  g  6s. .1911 

Dot  Cit  St  Ryl.st  con  g  58.1905 

Gr  Rapid.s  Ry  Ist  g5s...al91l 

Louis  Ry  Co  lat  con  g53..193( 

Market  St  C  Ry  1st  g  68. .191:. 

Met  St  Ry  gen  col  tr  g  58.1997 

Bway&7tliAvl3tcg53l94; 


A-O 

J-J 

J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
b'-A 
J-D 


102     Sale 


107     

100 

10134 

84Hi    87 


113i<^Sal6 
11234  Sale 


102  102 
110     Jan '99 

103  Oct  '03 
100HiSep'03 
IOII4     102 

86  86  H; 

85Hi  Jan'03 


90     Oct  '03 
95     J'ue'OO 


103     Nov'Ol 


109     Mar'9b 


113  Hi 
11234 


11334 

11234 


26 
26 


99141071^ 


106      110 
98     102Hi 
94     I04I4 
81       89  Hi 
85  Hi    85 12 


90       90  Hi 


IIOI4I20 
110     117H2 


Street  Railway 

Met  St  Ry— rC0Ji;Ref  g  4s2002 

Col<fii9thAvl8tgug  58.1993 

LexAv&PFlstgug5sl993 

Third  Ave  RR  con  gu4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

M  et  W  S  El  (Chic)  lat  g  48.1938 

MU  El  Ry  &  L  30-yr  g  53.1926 

Minn  St  Ry  1st  con  g  5s.  .1919 

St  Jo  Ry  Lt  H&P  Ist  g  53.1937 

St  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Chic)  1st  g  5s. .1946 

United  RRs  San  Frsf  4S.1927 

United  Rys  St  L  1st  g  43.1934 

W  Chic  St  40-yr  cons  g  53.1936 

Gns  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..1947 
Bklyu  U  Gas  1st  con  g  5a. 1945 


A-O 

M-S 
.M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
.M-N 
J-J 
A-O 
A-O 
J-J 
.M-N 


J-D 
M-N 


117 
II6I4 

95 
117 

92 

Sale" 

10334 
*106i4 

* 

lis" 

7738  Sale 

113  la  Sale 


89  Hi       90 
115     Deo'03 
116i4Jan'04 

94  Hi       95 
117        117 

95  Jan  '04 
106  Oct  '99 
110     J'ne'02 


1 09 14  Apr'03 

109  Hi  Dec '99 

76I4         7738 

8438J'no'03 

99     Dec '97 


113        1131* 


50 


57 
10 


134 


88       961a 
112     121 
114Hi  12114 

91        983* 
115     122 

94i4l02H» 


10914113 


75 
84 


80 14 
857a 


11218117 


iVo  price  Friday;  latest  price  this  weeK..    aDubJan     ti  Due  Apr    e  Due  .aay    r/DueJ'ne    /i.  Due  J'ly     A;  Due  Aug    oDue  Oct     jj  Due  Nov    sOption  salftj 


Jan.  16,  1904.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  Jan  15 


Cliic&Sll.    S^eAtcliT&SaFe 

•Chic  St  L  &  N  O    See  111  Cent 

■Chic  St  L  <fc  Pitts    ISee  Penn  Co 

Chic  St  P  M  <&  O  con  6s. ..1930 

Cons  lis  reduced  to  31-^8.193(1 

ChStPife  Minu  1st  s  6s  1918 

Nor  Wisconsin  1st  6s. ..1930 

StP&  SCity  Istg6s...l919 

<:;hicago  Ter  Trans  s  4s. ..1947 

C1UC&  West  Incl sen  K  6s 91932 

■Chic  &  "W  MicU  See  Pere  Marq 

€hoo  Ode  Gulf    ,SeeORI&P 

Cin  H  <fc  D  cousol  s  I  7s. ..1905 

2d  gold  4^28 1937 

Cin  D  <fe  I  1st  gu  g  5s.  ..1941 
C  I  St  L  &  C  6ee  G  C  C  &  St  L 
Cin  S  &  C  See  C  C  C  St  L 
Clearheld  &  Mah  .See  B  B  <fe  P 
Clev  Cin  C  &  St  L  gen  g  43 1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W<fc  MDivlstg4s. 1991 
St  L  Biv  1st  col  tr  g48..1990 

Registered 1990 

Spr«fc  Col  Div  1st  g  48..  1940 
W  W  Val  Div  l8tg48...1940 
C  I  St  1,  &  C  consol  6s..  1920 

1st  gold  4s ,.../cl936 

Reffistered fcl936 

Cin  S  &  CI  con  Ist  g  5s. .1928 

CCC&  I  consol 7s 1914 

Consol  sink  fund  78 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  pret  48.1940 
O  Ind  &  W  1st  pf  58...dl938 
Peo  &  East  1st  con  4s. ..1940 

Income  48 1990 

CI  Lor  &  Vfb.  con  Ist  g  5s. 1933 
Clev  &  Marietta  See  Penn  RE 
Clev  &  Mahon  Val  g  5s.  ..1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1  St  g  4s 1947 

Colorado  &  Son  Ist  g48... 1929 
Colum  &  Greenv    Sa  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  <fc  Term    See  N  &  W 
Conn  &  Pas  Rivs  let  g  48.1943 

Dak  &  Gt  So    See  C  M  &  St  P 
aUas  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  78...  1007 
Morris <fe  Essex  Ist  78.. .1914 

1st  consol  guar  78 1915 

Registered 1915 

1st  ret  gu  g  3108 2000 

K  Y  Lack  &  W  1st  68.. .1921 

Construction  58 1923 

Term  <feiniprove4s 1923 

Syr  Bing  &  N  Y  1st  78. .1906 

Warren  1st  ret  gug  3^28. 2000 

Oel  &  liud  Ist  Pa  Div  78.1917 

Registered 1917 

Alb  &  Sus  Ist  con  gu  78.1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Rens  &  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
©env&  R  Grist  con  g  48.1936 

Consol  gold  4128 1936 

Improvement  gold  58.. .1928 

Eio  Gr  West  1st  g  48. ...1939 

Consol  and  col  trust  48  1949 

Utah  Cent  1st  gug  4s  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Den  &  S  West  gen  s  f  g  5s  1929 

Des  Moi  &  Ft  D    See  0  R  cfe  I P 

DesM&Minn    SeeCh&KW 

Des  Moi  Un  Ry  Ist  g  58. .1917 

Det  M  &  Tol    See  L  S  &  M  So 

Det  &  Mack  Ist  Ueu  g  4s. 1995 

Gold  48 1995 

©et  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  48. ..1941 
Dul<fe  Iron  Range l8t5s.. 1937 

•    Registered 1937 

2d  6s 1916 

S)ul  So  Shore  &  Atl  g  58. .1937 

East  of  Minn  See  St  P  M  &  M 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  J  ol  cfe  East  1st  g  5s. 1941 
EUn  Cort  <fc  Ko    See  Leh  c&  N  Y 

Erie  Ist  est  gold  48 1947 

2d  ext  gold  58 1919 

3d  ext  gold  41118 1923 

4th  ext  gold  58 1920 

6tli  ext  gold  4s 1928 

Ist  consol  gold  78 1920 

»8t  consol  g  fund  78 1920 

Erie  Ist  con  g  4s  prior. .1996 

Registered 1996 

ist  consol  gen  lien  g  4s..  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BullN  Y&  Erie  1st  7s. .1916 

Bufl&S  W  gold  6s 1908 

Chic  &  Erie  1st  gold  5s. .1982 
Jett  RR  Isigug58....al909 
Long  Dock  consol  g  6s..  1935 
Coal  <fe  RR  Ist  cur  gu  68.1922 
Dock  &  Imp  Ist  cur  6s..  1913 
N  Y  <fe  Green  L  gu  g  58.1946 
NY  Sus  &  W  1st  ref  5s.  1937 

2d  gold  4128 : 1937 

General  gold  58 1940 

Terminal  Ist  gold  5s...  1943 

Regis  $5,000  each. ..1943 

MidKKolJSf  J  1st  g  68.1910 

WilkcS;  Ea  1st  gug  58.1942 


J-D 
J-D 
M-N 
J-.T 
A-0 
J -J 
Q-M 


A-O 

J-J 
IVI-N 


J-D 

J-J 

J-J 

M-N 

M-N 

M-S 

J-J 

M-N 

Q-F 

Q-F 

J-J 

J-D 

J-D 

J-J 

J-J 

AC 

Q-J 

A-0 

Ap 

A-O 

J-J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-0 
A-O 
A-O 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-0 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
MS 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
F-A 
M-N 
M-N 
A-O 
J-D 


Price 
Friday 
Jan  15 


Bid 


Ask 


130^4  132 

92>i2 

130% 

li;9'2 

12114 

81     

IIOH2 


IO4J4. 


112 


96  Sale 

97  100 
96  

100  101 

'   98>a 

95  

93  

1U2  

100  


110i«. 
122     . 


126 


95  Hi  Sale 
*  60>a    61 
llS'a 


11519. 


59 

87^3  Sale 


11218.... 

128>^130i2 
130'«.... 


128 

liSiailiia 
101     .... 
IU9I4.... 


136»8.... 
10734  ibs'ia 


10512  10612 


141''8. 

140     . 


9734  Sale 
107 

103  Sale 
94  Sale 
Slia  8412 


9S1*, 

9612. 
9212, 


106 


84 


IO8I2. 


*114ia. 


II312 

1101^ , 

11334 , 

101     , 

133 

1301$ 

97     Sale 


84 12  Sale 


9134  Sale 
12434 


116^4  118 

101     

I30I4 

11318 

IIII2 

110     

IO912 

99     


113 


.103  Hi 


Weelc's 
Range  or 
Last  Sale 


Low       High 


13OI2     I3OI12 

93     Dec'03 

I30I4     130^4 

126     Sep  '03 

12112      1211.2 

79>2       81 
109  Hi  Cot 'Oi 


IO412  Dec'03 
113  Oct  '00 
113     Dec'03 


96  96i8 

lOlisOct'O'i 

98  Nov'03 
100  Jan  '04 
103  Oct  '02 
102     Dec '02 

94i2Aug'03 


100     Dec '03 


1 12  7g  Nov'03 
120     J'ly'03 


130     Dec'03 


104i2Nov'01 


95 12       96 

6O34       61 

112i4Deo'03 

128    J'ne'02 


5634 
8714 


59 
88 


111  78  060 '03 
129  %  Dec '03 
130 14  Dec '03 
140     Oct  '98 


127 

113 

100 

109 

102 

137 14 

149 

108 

122 

105 12 

11138 

14334 
I4712 


Jan  '04 
Dec'03 
Dec'03 
Nov'03 
Peb'03 

137 14 
Aug'Ol 

108 
J'ne'99 
Deo'03 
Feb'02 
Nov'02 
J'ne'02 


9734       98 
10658  May'OS 
103        103 
94  94 

84     Dec'03 
37    Jan  '02 

36    Jan '04 


111     Feb'Ol 

93  .Dsc'OS 

94  Jan  '04 

75i2Aug'03 

86I2  Nov'03 

llOie  Jan'04 


II412  Nov'03 


115        115 

114     May'03 

112     Nov'03 

111        111 

11412     II4I2 

lOlTgj'ne'OS 

13278     132^8 

130     Aug'03 

97  9734 

97     May'03 

84  84 12 


90  9134 

125i2J'ne'03 


118  Jan'04 
100  Aug'02 
13018  Nov'03 
II312  II3I2 
113  li  Nov'03 
108 12  Jan '04 
109 12  Jan '04 
99  Nov'03 
10339  10312 
113i2Jan'04 


111  Ill  Jau'04 

107  IO6I2  10612 


No 


33 


22 

"4 
7 


23 


Range 
Year 
1903 


Low    High 


128i2l36«e 
9234  95 12 
130 14  137 
126  126 
121  126=8 
7II2  86 

10912  11638 


104121041-2 


IIII4II5 


95  103 


95  100 
99  IO312 


9412  95 


9734  104 


11158  11414 

120  129 


127 12 13338 


93  100 

55   82 

109  II2I4 


54 
82 


80  ^t 
9412 


lll^gll? 
I2914I3312 
130  13412 


12634  13112 

10334115 

101  103 

IO8I2  11338 

102  102 
136  13718 


107  IIII4 


105  IO512 


97I4IOOI4 

104 14  107 

103  108 

94   99 

82   92 


35   80 


93  10012 
91   9312 
75 12  85 
80   92 
1081^114 


11138115 


II212II5 

114  114 
111  II3I4 

11112112 

II3I2  1133.4 
lOl^elOl^g 
131     139 
130     135 
9534    9934 
97       98 
7913    88 


87       94I4 
12512 13018 


11534  121 12 


12834  134I2 
112  1121a 
II2I2II4 


108  114 
9734  103 
99  lOe^s 

108  117 


110  11212 

107  112 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Jan  15 


Erie  <fe  Pitts    See  Penn  Co 
Evans  <fe  T  H  l.st  cons  Cs.l921 

Ist  general  gold  58 1942 

Mt  Vernon  Ist  gold  6s..  1923 
SuU  Co  Brancli  1st  g  5s. 1930 
Evifc  Ind  Isicon  gu.g6s..l926 
Liargo  &  So  See  Ch  M  <fe  St  P 
r  Untcfe  PereM  See  Pere  Mar 
Fla  C  <&  Penin  See  Sea  Air  Line 
B'ort  St  U  D  Co  1st  g  4128.I94I 
Ft  W&  Den  C  1st  g  68.. ..1921 
Ft  W&  BioGr  1st  g  4s. ..1928 
/  ~t  al  Har  <fe  S  A  See  80  Pac  Co 
V  Tal  H  &  H  of  1882  1st  5s. 1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
GUa  V  G  &  Nor  See  So  Pac  Co 
Gouv  <fe  Oswegat  See  N  Y  Cenl 
Grand  Rap  1%  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coU  tr  4s  1921 

Registered. 7i 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf<feSIlstref&tg58  bl952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tconsolg4i2S. 1999 

Registered 1999 

C0I&  H  V  1st  ext  g  4s. .1948 
Houst  E  <fe  W  Tex  See  So  Pac 
Houst&TexCen  See  So  Pac  Co 
I  llinois  Central  1st  g48..1951 

J-    Registered 1951 

1st  gold  3128 1951 

Registered 1951 

Extended  Ist  gSi^s 1951 

1st  gold  3s  sterling 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

LNO&  Tex  gold 48.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  Has. 1953 

Registered 1953 

Middle  Divreg58 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Spring  Div  1st  g  312S... 1951 
Western  Lines  Ist  g  48. .1951 

Registered 1951 

BeUev&Car  1st  68 1923 

Carb  &  Shaw  Ist  g  4s...  1932 
ChicStL&N  O  g  5s.. .1951 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

Registered 1951 

St  L  Sou  Ist  gu  g4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  Ist  g  5s 1935 

Ist  guar  gold  58 1935 

Ind  lU  <fe  la  Isl  g  4s 1950 

Int  &  Great  Nor  Ist  g  68. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s. .1938 

Refunding  g48 1951 

Jefferson  RR    see  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  <fe  O  G 
K  C  Ft  S  &  M     See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  Ist  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  cfe  P 
KnoxvUle  &  Ohio    See  So  Ry 

Lake  Erie<fe  Wist g 5s. .1937 
2d  gold  5s 1941 

Nortli  Ohio  Ist  gug  58..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5s. 1997 
Leh  Val  N  Y  1st  gu  g  4i.2S.1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Leh&N  Y  1st  guar  g4s.. 1945 

Registered 1945 

EIC&N  1st  g  Ist  pf  68.1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkes  b  See  Cent  of  N  J 
Leroy  «fc  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island — 

let  consol  g  5s /i.1931 

1st  consol  gold  4s /i,1931 

General  gold  48 1938 

Ferry  gold  4I28 1922 

Gold  is 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn  &  Mont  1st  g  6s. .1911 

let  5s 1911 

NYB&MBlst  con  g  53  1935 

N  Y<fe  RB  Ist  g58 1927 

Nor  ShB  1st  con  gguos  01932 
Louisv  &  Nashv  gen  g  6s.  1930 

Gold  58 '....1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

E  Hcfc  Nash  1st  g  68. ...1919 


J-J 
A-O 
A-O 
A-0 
J-J 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-0 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
P-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 


M-S 

J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
J-J' 
J-J 
A-O 
A-O 
J-J 
M-S 

x\I-S 

A-O 
A-0 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
J-D 


Price 
J''ridav 
Jan  15 


Week's 
Range  or 
Last  Sale 


Uiii 
lloig 
103      105 

106     

98I2I0212 
1021-2 


Ask'^Low  High 
116^4  Nov'i)3 
103  Dec'03 
112     0'ne'02 


103 12 

70       75 


.105 


91  Is  Sale 
91i4Sale 

103     Sale 


105     Sale 


100 


97 


'  8OI2. 
10334  . 


IOII2IO212 

100    .... 

10438..-. 

9314.... 


11212.... 

8OI2   81ii 


9214. 


IO634  . 
11514  '. 


II8I2. 
11734 


96 

io3"  ioii* 


105% 

106     

96       98 

11834  119 

99 14  Sale 


109 12 112 

89       89 14 


70     Sale 


11512120 
111  112 
IIOI2II212 


IO714 , 

10534  Sale 
IO212IO5 
II314 


107 


117 


100     IOOI2 
IOII2 


UO34 
I05I4 


118 


117 
111 
9919  Sale 


109 
112 


107     Dec '03 


105 

103 

73 


Mar'98 

103 

73 


10134     10134 


90^8 
91 14 

103 


913b 

91 14 
103 


104*4     105 


100    J'ne'03 


114    Oct  '03 

113i2Mar'0( 

99 12  Oct '03 

94     Mar'03 

99i4  0ct 'Oi 


103  Nov'03 
102  Oct  '01 
1 02 14  Dec'03 
10469  Mav'02 
IO6I2  Mar'03 
93 14       93 14 


123 
80 


Mav'99 
80 


91i2Oct'03 
101  Is  Oct '99 
100  Nov'OO 
103^8 Sep '03 


124     May'Ol 

90     Nov'98 

119     Nov'03 

117    Oct  'o;-; 

104O8Apr'O2 


IO214  Dec'03 


101     Mar'02 

107 12  Sep '03 

107i2Dec'02 

100     Dec'03 

118»8     118=1 

9878       9914 

70     Nov'03 

1091$  Jan '04 

8914  Dec'03 


70  10\ 

63     Oct  '00 


11512  II5I2 
110i2Jan'04 
111     Nov'03 

11012  Feb'02 
10534  106 
105  Jan  '04 
11358  J'iie'03 
109i2Oct  '99 
109  Dec'03 
94     Dec'03 


100    Mar'03 


118     Jan '03 


100 
IOII2 
100 
99 
111 


Dec'03 

lom. 

Oct  '00 
Jan  '04 
Jan  '02 


105 14 
112 
II212 
II212 
116 
IIOI2 
98  »8 
100 
109 12 
113 


Mar'03 
Mar'02 
Jan  '02 
Apr '02 
Dec'03 
Dec'03 
99  le 
Jan  '02 
Jan  '04 
Nov'03 


Range 
Year 
1903 


No}hoii)  Hiah, 
116  12212 
100     106 


10 


25B 
2 


35 


10 


29 


41 


107     107 


l()2iill2»4 
70       85 

100     105 


87 1..;,    95 
89        94  ^ 

10238  10614 


104     10912 


100    10534 


II2I4II4 


991.2  102 
94  94 
99 14    99 14 


102141041a 


101 12 10334 


106*2  106 12 
91I2    99 


82       8534 


91 12    97 

iosi^iii" 


118  I2512 
117  117 


I0214  10618 


1071-210712 


97  102 
11812  12318 

9414IOO 

70  75 
108  II5I2 

88   931a 


64I2  7138 


II512I2O 
109  113^^ 
IO9I2II412 


104  108 12 


II3I2II4 


IO412IO5 
91   97 


100  100 


118  118 


9914IO214 
100 12 102 


9612  1001a 


I0514IO514 


11412118 
IIOI2II3 
971210112 


109     11434 
111411412 


IVllSCELLANEOUs*    BONDS— Continued  on  Next  Pa«e. 


t>as  and  £lectric  Light 

Buffalo  Gas  1st  g58 1947 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 
Con  Gas  Co    See  P  G  &  C  Co 

Eetroit  City  Gas  g5s 1923 
et  Gas  Co  con  1st  g  5s.  ..1918 
EdEllUBkn  SeeKCoEL&P 
KdEIll  SeeNYG&ELH&P 
Kq  G  LN  Y  1st  con  g  58. .1932 
Eq  G  <&  Fuel  See  P  G  &  C  Co 
ia8<fe  Elec  Berg  Co  eg  58. 1949 
ien  Electric  deb  g  3i2S..1942 
ir  Rap  G  L  Co  1st  g  58.. .1915 
ludson  Co  Gas  1st  g  5s. .1949 
£lngs  Co  El  L  <&  P  g  03. . .  1937 

Purchase  money  68 1997 

EdElIlBknlstcong4sl939 
Lac  Gas  L  of  St  L  let  g  58. el  919 
Milwaukee  Gas  L  Ist  48. .1927 


A-O 


J-J 
F-A 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
J-J 
Q-F 
M-N 


71 


97 12 


112 


87 

ioi" 


118     . 

ibe'ij : 

87 


74    J'ne'03 


9638         9634 

105    J'ne'03 


112     Nov'03 

61 12  Oct  '01 

87     Dec'03 

10734  Dec  '00 

104 14  Jan  '04 


H712  11712 
93i4Mav'03 

106  Jan  '04 
88  88 


14 


74       79 '•s 


921a   99 
105    105 


112     112 


833*    87 

ioi"  ioi'^ 


II312I25 
93 14    9612 
10234  108 12 

87 14    87 14 


Has  and  Electric  I.iiglit 

Mnt  Fuel  Gae  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  58  1948 

NYGELH&Pg  5s. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  m  1st  couv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY&QEl  L&P  1st  con  g  581930 
Paterson  &  P  G  &  E  g  5s. 1949 
Peo  Gas  <fe  C  Ist  gu  g  68. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  58 1947 

CliG-L<feCkelstgug5s  1937 
Con  G  Coo(Chlstgug5s.'3(i 
Eq  G  &  F  Ch  Ist  gu  g  68. 1905 
Mu  Fuel  Gas  Istgu  g5s.l947 
Syra<!use  Lighting  1st  g  58. '51 
Trenlon  G  <fc  El  1st  g  5s..  1949 


1071a 

92 
IO4I2 
114 

■►10112 


10812 
92 12 
106 


10118 
100^4 

II8I4 
10312 
106 12 
104 12 
100 


107  i-i 
105 1-2 


.105 
,100 


107 
92 
104 
114 
10112   IOII9 


J  108 
92  Vi 
Jan  '04 
Ang'03 


101 
100 
117 
104 
lOH 
105 
102 
100 


i2.Tly'0 
If.  Dec '03 
I2  Doo  '03 

Nov'03 
Is  Doo '03 

105 
i2Dec'()3 

Nov'03 


]()!»      Keb'Ol 


IO2I2II2 

87       97 14 
102     107 
114     119 
991210713 


101     lOaig 

100    10214 

116  125 12 
103  107>a 
100  109 
10212  1081a 
101i2l03<4 
100     105 


•  No  price  Friday;  latest  bid  and  asked  this  week.  oDueJan   SDueFeb   dDneApr   «Due  May  /i  Due  .J'ly  /c  Due  Aug  0  Due  Oct   ^DueDeo   jOptionsale 
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BI»M>S 

N.  T.  STOCK  EXCHANOK 
Wkbk    Knimno  J.Mf  16 


M-N 

J.J 


MS 
MS 


A-0 
M-S 


A 
A 
J 
JP 


J.J 
J'ly 
,I-Iy 
A-O 
A-O 
F-A 
MS 


LontMV  Ai  NftMh V— {  ( •ontinufti ) 
I.  I'm*  L«'xeohUi.j«...lliol 

N  O  *  11   l«t  Kolit  t'.s 1!<:<1) 

N  O  <fc  M  J.l  tolil  Cs niSiij  J.J 

Pensacoln  Div  KiiUltis...llf.*(i  M. S 

St  L  l)lv  1st  BOliI  0» Iit21 

•Jd  ifoJtl  ;i8 ll»SO 

H«iti<l<>r  Ril«e  l.Mt  8f  ctls.r.'Sl 
Kontuckvl'oiit  khM  .In..  1!>S7 
1^  .V  *  M  .t  .M  1  »t  >f  4  'o'<  1 '.'  1  '• 
LA  X  South  M  JolUt48.1•.•.^•.' 

UoRimen-d liif.-.' 

N  Klrtifc  S  l«i  Kii  Kr)S...lltS7 
P«Iii«  A3  All  Isl  (TU  K  6.s..lif-'l 
S*  .V  Al:»  oon  icn  K  r>a..lSt:>i> 

siluk  luiul  eiiUltis 1!»10 

Lib  J  I'll  HiU-i-eojril  k4s..U>1 
L  N  A  A  Cli     .svd  C  I  A  L 

MiUioii  C.Nil     Ncf  L  S  *  ,M  S 
an  hat  tail  Rvc<)iisoU8.1V)ittt 

lii'viNteroil 109(1 

Molrt)ix>l  Kl  Isl  K  l>3 l!Hl^ 

M»n  S  W  Colonix  ir  59 I'.'ol 

McK'pt  A  H  V    t>ee  N  Y  Cent 
Metroptililan  Kl    See  Man  Uy 
Mex  OfUt  con.sol  roUI  Is..!!!!! 
l8t  iv>ii.sol  iiicoiuo  s:  ;i8.olSi;i',' 
2tl  con.-Mtl  inconie  if  39..al!':i!i 

Kqtiip  A  coll>{ol(l58 11*17 

2tl  Borif.s  irolil  5« liUS' 

Ooll  tr  e  41-js  1st  Ser....l907 
Mexlulornat  Isl  con  k4s.1S>77 

Staini>f(1  !rnaraiitoe<i 1077 

Mex  North  1st  jrolil  lis 191U 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MU  L  S  A  VV    See  Chic  &  N  W 
Mil  <fe  .Mmi    See  Chic  &  N  W 
MU  <fc  Xorth    See  Ch  M  &  St  P 
Minn  A  St  L  Ist  srolil  78..192 

Iowa  Kx  l8t  gold  78 1009 

PaciUc  Kx  l8rfrold(>s...l92i 
Sonth  West  Ex  1st  s  78.191(1 

1st  consol  jroldos 1934 

1st  und  refund  gold  48. .1949 
Mian  A;  St  L  mi  iiee  B  O  R  A  N 
M  St  P  A  S  S  M  con  jr  4  int  gxi  '38 
M  A  P  l8t  58  stpd  4s  int  gu  193ii 
M  S  S  M  A  A  l8t  g  4  int  gu  192(i 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2d  gold  4s «fl990 

Istextgold  5s 1944 

St  L  Div  l8t  ref  ar  4s.. ..2001 
Dal  A  Wa  Ist  gu  g  5s...  1940 
KanCA  Pao  1st  e  4s. ..1990 
MoK  A  J:.  1st  gug  5s.  ..1942 
M  K  A  Toff  l8t  gu  g58.1941 
ShcrSh  A  So  1st  gug 5s.  1943 

Missouri  Pacitic  3it7s 1906 

l8t  Consul  gold  Os 1920 

Trust  gohl  58  8tainpeil.al917 

Registered al917 

IstcoU  goldos 1920 

Cent  Br  Ry  Jst  gu  g  4s.l919 

LeroyA  C  V  A  List  irSs  192G 

Pac  Rof  Mo  Ist  ex  g  4s.  1938 

2d  extended  gold  53...1938 

St  L  Ir  -MA  Sgeu  con  g  r)sl931 

Oen  cou  staiup  gt<l  g  5s  1931 

Unille<l  A  ref  I'old  4s. .1929 

Biv  A  (i  Div  1st  g  4s..  1933 

Registered 1933 

Verdi  V  I  A  W  l.-it  g  5s.  1926 
Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  A  K  C  1st  g  58.1946 

Mob  A  Ohio  new  gold  6s..  1927 

Ist  extension  gold  6s../tl927 

General  gold  4s 1938 

Montgom  i)iv  ist  g  5s..  1947 
St  L.  A  Cairo  coll  g  43..el930 

Guaranteed  g4s 1931 

MAO  coil  4s  '  See  Southern 
Mohawk  A  Mai    SeeNY'CAH 
Monongaheia  Rlv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  .See  Del  LAW 

Nash  Chat  A  StL.lst7s.1913 
1st  consol  gold  58 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W  A  Al  1st  6s. .1917 

TAP  Branch  1st  68.. ..1917 

Nash  Fior  A  Shet    See  LAN 

Natof  Mex  prior  lien  4^s.l926 

ist  consol  4s 1951 

New  HAD  SeeN  YN  R&H 
N  J  June  KR  See  K  Y  Cent 
New  A  Cin  Bdge  See  Perm  Co 
N  O  A  N  E  prior  Uen  g  6s  j>1915 
N  Y  Bkln  A  Man  Bch  See  L  I 
N  Y  Cent  A  K  Riv  g  3^28.1997 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

Begistdeb  5s of... 1889-1904 

Debenture  g4s 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coilg  3^28. ..1998 

Registered 1998 

Mich  Cent  coil  g  3 I3S 1998 

Registered 1998 

Beech  Creek  Ist  gug  48. 1936 

Registered 1936 

2d  gu  gold  5a 1936 

Beech  Cr  Ext  Istg  3^28  61951 


Jan  IS 


Hut         Ask 

iu:t»a 

124      

133 

no     

•  j'jia^ 


107'4 

«7>a 

105      

89  >o  Sale 


111 
113  Hi. 
110     . 


93 


102!%  Sale 


J-D 
J-1) 
A-O 
J-D 
M-N 
M-S 

J-J 
J.J 
J-J 

J-D 
F-A 
M-N 
A-O 
.MN 
FA 
A-O 
iM-S 
J-D 
MN 
M-N 
.MS 
M.S 
KA 
FA 
J.J 
FA 
J-J 
AG 
A-O 
J-J 
M-N 
MN 
MS 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J.J 
J-J 
J-J 
A-O 


107»*. 


71     Sale 
ISiaSale 
9         9^ 


92 


82  Hi 


Weekfs 
Jiange  or 
L<ut  Sale 


Low  High 
10S>4  Jnn'03 
124  124 
122^  AiiK'O:! 
11  (•.•«»  .Mar'02 
125S.Aui:'0 

75     J'lie'O' 
113      NoV99 

97  «D       97  S 
107>aJ'ne'03 

89  89>-. 


I I  i     Deo  '03 

I I I  Nov'03 
105>4Oct' 03 
110  Mar'03 
lOU    Mar'Ol 


102%  IO2S4 
10378  Deo '02 
lO?!*     \01\t 


&9^       7l»o 

15  16»4 

9  93j 


92  93 

aOSaJ'ly'Ol 


111 

118'. 


.  141>2 


114'8 

115     

97     Sale 


97     Sal© 
79i2Sal© 

99 

80 

102     

87     

108     

99  Hi 

103 

106     lOaHz 
118!^119 
10553  Sale 


10638  Sale 
92H2 


102  Hi 

110     112 
111^8  Sale 


84 1«  Sale 
92H2 


110 
83 


121^4 

120     125 

95 

113Hj 

88     


119     120Hj 
112     I12H2 


100i4.Sale 
75 


llOKg 


9734    98 


102 
10134  . 


100 
99  H2 
98% 

"887; 
87  H2 


101 
101 

Sale 


89 


105     . 


105     M»y'00 


142  Dec'03 
11238  Dec '03 
123HjApr'03 
121  Jan '02 
113     Nov'03 

97  97 

98  Apr '01 


103     Nov'Ol 


96H» 

79 

9812 

86 
101 

86H2 
108 

9912 
102  H2 
108  Hj 
118  H. 
1051a 


97 

80 

99 
Oct  '02 
Oct  '03 
Nov'03 
Jan  '04 

9934 

Dec'03 

Dec'03 

II8H2 

10558 


loe"©    1063* 

93  Jan '04 
100  May'Ol 
10134  Dec '03 
113  Dec'03 
11134  112 
10934  Oct  '03 

84  84 1«. 

9 138  Deo '03 


110i4J'ly'00 
93  Apr '02 
102  J'ly'02 
12334  Dec'03 
130         130 

93     Dec'03 
114         114 
89     Dec'03 
98 '2  Nov'03 


I2OH2     120  Hi 

112  Jan '04 

113  Dec '99 
116  J'ly'02 
111     Dec'99 

IOOI4     IOOI4 
75  H2       7534 


9734 

98 
10134 
101 14 
109  Hi 
100 

99 

99 12 

99H2 

88 

87  H2 

87  Hi 

91 
105 
103  H2 


97^8 

Jan  '04 

Dec'03 

Nov'03 

Sep  '97 

IOOI4 

Dec '02 

Dec'03 

Nnv'02 

89 

87  H; 

Dec  '03 

Jan '03 

Jan  '04 

Nov'03 


35  ce 


Ao 


28 


90 

188 

83 


30 


14 


71 


Hanu* 
Year 

iuo:i 


/,oir    Hiqh 
lOKU  108 '4 
120»4  129 
122M2234 


96  H)  100 

U)7H3l07H3 

84       92 


106Vjll43« 
no     113 
104     105H2 
110     110 


99     104H2 


108     lllH) 


C5       80 

12  Hi    28>.i 
7        183^ 


91       97 


UIH2I46 

11238  11634 

123Hal23H2 


109     1203e 
953410334 


95     lOOifi 
75       85 
97     104H2 


101  101 
86H2   90 

105 Hi  111 

97     105  Hi 
100     106 
lOSHilllHi 
117     122 

102  10738 


101  Ha  107 1.1 
89   94Hi 


100  105 14 
10758  113 
109^8  115 
108  111 
82   91  Hi 

91=8     9138 


122     127  Hi 
119     125H2 


90 


97H! 


110  115Hi 
89   93 
98  Hi  98  Hi 


120»4  125 
108  Hi  115 


98  103Hi 
73   79^8 


95  104 
951410514 
10038  103% 
100  101^8 


9934  10033 


99isl0058 


87   9478 
86   91 
86   9278 
91   91 
106H3108 
103  Hi  103  Hi 


miNDS 

N.  Y.  STOCK  KXCHANGK 

Wkkk  Enhini)  Jan  15 


Si: 


.\  Y  Cent  A  11  \\.~(Coiitinvei() 
Cart  A  Ad  1st  gu  g4s...l9Sl 
('learf  Hit  Coal  IstH  ris.l!i4(> 
<+ouv  A  Oswe  1st  gu  li  .IS  1942 
Moh  A  Mai  1st  gu  K  4s..  1991 
NJJunci:  gii  l8t4H...19S(i 

Registered 1 9S6 

NY' A  I'll  lstconpuK4s  1993 
Nor  A  M  on  1 1  St  gu  K  58 . 1 9 1 6 
West  Shore  Ist  48  gu... 2361 

Begisterod 2361 

Lake  Shore  gold  3 'as 1997 

Registered 1997 

DetMonATol  Ist  78. 1901 

Ka  A'A  G  R  Ist  guc  58. 1938 

Malion  C'l  RR  lat  fi8..]934 

PittsMcKA  Yl8tg:u6s.l932 

2dgiiar6a 1934 

MoKces  A  B  V  Istg  6s  1918 
Mich  Cent  Ist  consol  6s. 1909 

58 1931 

Registered 1931 

■ts 1910 

Registered 1940 

J  L  A  S  Istg  SHiS 1951 

letgS'-iS 1952 

Bat  C  A  Stnr  Ist  gu  g  3s.  1 9S9 
N  Y  A  Harlem  g  3HiS...2000 

Registered 2000 

N  Y  A  North  Ist  g  Ss. .  .1927 
RM'AOconlstext5s./il922 
Oswe  A  R  2d  gu  g  5s. . .el 91 5 
RWAOTRl8tgng5s.l918 
UtlcaA  BlkRivgug4s.l922 
N  Y  Chic  A  St  L  1st  g  4s.  1937 

Registered 1937 

N  Y  A  Greenw  Lake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
N  Y  A  Long  Br  See  Cent  ol  N  J 
N  Y  A  N  E  .See  N  Y  N  H  A  H 
New  York  New  Hav  A  Hart— 
Housatonic  R  con  g  5s..  1937 
NH  A  Derby  con  g  5s..  1918 

N  Y  AN  E  1st  7s 1905 

1st  6s 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  YO  A  W  ref  Istg  4s..  ,91992 

Regis  $5,000  only i/1992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    .See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g5s 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ext g 6s..  1934 

New  River  Isl  g  68 1932 

N  A  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Pocah  C  A  C  joint4s..l941 

COAT  1st  gag58 1922 

Scio  V  A  N  E  Ist  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pao— Prior  lien  g  4s. .1997 

Registered 1997 

General  Uen  gold  3s a2047 

Regj.stered a2047 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

C  B  A  Q  coU  tr  48    .See  Gt  Nor 

StP  AN  P  gen  g  68.. ..1923 

Registered  ceriitic's..l923 

StPaulADul  1st  58.. ..1931 

2rt  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  Istg  4s 1948 

Nor  Pac  Ter  Co  1st  g  68..  1933 
Nor  Ry  Cai    .See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

Olnd  A  W    See  C  C  C  A  St  L 
hio  River  BR  1st  g  58.1936 

General  gold  5s 1937 

Ore  A  Gal    See  So  Pao  Co 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  XJn  Pac 
Oswego  A  Rome    See  NYC 
O  C  P  A  St  P    .See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4HiB..1917 
Sink  tund  subsidy  g6s..l910 
Penn  Co— Guar  1st  g  4Hi8.1921 

RegisterecJ 1921 

Guar  3H2S  coll  trust  reg.1937 
Guar3HiScolitr  ser  B...1941 
Tr  Co  certif's  gu  g  3H!S.19i6 
C  St  L  A  P  1st  con  g  5s. 1932 

Registered 1932 

CI  A  P  gen  gug  4  "28  ser  A. '42 

Series  B 1942 

Series  C3H2S 1948 

Series  D312S 1950 

Erie  A  Pitts  gug  3  HiS  B.1940 

Series  C 1940 

NAC  Bdge  gen  gug4'2S  1945 
PCCAStLgu4H2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3^2  guar  g 1949 

PittsFt  W  A  C  1st  7s...  1912 

2d7s 1912 

3d  7s /tl912 

Penn  RR  1st  real  est  g4s.l923 

Consol  sterling  g  6s 1905 

Con  currency  6s  re2...ffl905 


J-D 


Price 
Fridav 
Jan  IS 


Bid 


ABk 


105 


lOS 
107 
100 

108'^ 

11()'4 

118 

125 

1  18 

11434 

112 

121 

121 

102''8 


108H 


122 


9634 

60 
100 


IMHi.... 
II714II8HJ 


103 18 

1031^4  Sale 
■*103     IO3I2 


124i«. 


lOlH: 

100  Hj 


10134  Sale 


107  Hi 

127 

125 

125H2 

9678  Sale 


89 14    90 

103  Hi 

99     100 


102=^  Sale 
102  Hi 

71  Hi  Sale 

68  Hi 

97  Hi    98 


123  Hi.... 

12358 

11078 

107Hi 

y5Hii 

84       89  lo 
llOHi 


105     

97     


107  Hi. 
105  Hi. 


92^4   "S6 
95     

117      

115     119 

11218 

11338 


100 


102  . 
109=8. 
10934  . 
IO6I4. 
101      . 

ilS-a . 
ll7Hi. 
117  . 
10334  . 


95  H; 


Weeien 
Hantie  or 
Last  Sale 


08  4? 


Loiii       Miyli 


95     Apr '02 


107HiJ'ly'00 
105     Oct  '02 


105H»Nov'01 


](>S         108  Hi 
1 06 '4     108 
100         100"8 
99  38  Die '03 
114      Feb'02 


121 
139 


Nov'dH 
Jan  '03 


111  >4  Nov'03 
12:; '2  Mar'03 
127  J'no'(l2 
110  Dec'Ol 
106  H;  Nov '00 


99  Hi  Oct  '03 


100     Sep  '03 


115  Oct  '03 
1173„Dcc'03 
11334  Jan '02 

ioi"  Oct  "'03 
103  103H 
103     May'03 


13134  Apr '03 


IO6I4  Maj'(>3 
101     Sep  '03 

lOlSs     10134 
100     Dec'03 


114     Feb '03 

130     Aug'03 

127     Nov'03 

127     Nov'OJ 

96^2       967g 

96  Hi  Sep '03 

88 '8       89 

107H2J'ly'01 

100        100 


IO214     10234 

10134  Dec'03 

7078       71  Hi 

69  69 

97!%       97 


122  Oct  '03 
132  J'ly'99 
112i4J'ly'03 
107i4Dec'03 
9  6  Hi  Nov' 03 
94  Ha  Feb '02 
lllHiOct '03r 


114Hi  May'03 
lOSHiJ'ly'O 


105  Dec'03 

102  Apr '03 

102  Apr'02 

108  lOSHi 

106  Mar'03 
102  Nov'98 

92 14  Dec'03 

953j  Nov'03 

118     Dec'03 


IO8I4  Aug'03 


96  96 

102     Nov'OO 


109=8  109*^ 
10934  Jan '04 
116HiFeb'01 
IO6I4  Nov'02 
93  Dec'03 
12758  Oct '0 
11934  Sep  '03 
130  Apr '01 
105        105 


Ao 


11 


Range 
Year 
tUO.I 

1,0  IV    High, 


106      11134 

io5t-niH2 

98      1 05  Hi 
9734  1 05 


121 
139 


124 
139 


110a4ll2>« 
123Hil26Hj 


97  Hz    99  Hj 


loo     100 


115     115 
117     I2214 


11 


141 
8 

i 


[l76 

50 
1 

1 


104  107H8 
100  105 
102  10334 


128'4  13134 


105  106 '4 
101  105 

gT^iosH} 
100    101 


114  II514 

130  133Hi 

127  128 

12c  I32I4 

945910114 

93   96H2 

8714  94 


9678 101 


99  Hi  104 

9978  10358 
6934  7378 
68  72 14 
96  101 


121  127 


II2I4II2I4 

105  IO714 

96H2  98 

iio'i'ie''^ 


114  lUHi 


....  101  111 


12 


102  102 
10734  iii' 

106  109  Hi 


91  Hi  97 

95   96 

118  123 


108 14  108 14 


107H>114Hj 
106  112 


92   96 


11934  128 

ibo'lbei^ 


.♦USCELX.ANEOUS    BONDs>— Coiituiuc.l  on  Next  PaRe 


Coal  and  Iron 

Col  C  A  I  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  68. ..1919 
Col  F  A  I  Co  gen  s  f  g  5s. .1943 

Convertible  deb  g  5s 1911 

Trust  Co  ctfs 

Gr  RivCoal  A  C  Istg 68. .1919 
Jea  A  Clear  C  A  1 1st  g  5s.  1926 

2d  gold  5s 1926 

KanAHC  AClst8fg58.1951 
Pleas  Val  Coal  1st  g s  f  5s.l928 
BochAPitCAIpurin5s.l946 

Tenn  Coal  gen  58 1951 

Tenn  Div  Ist  g  6s al917 

Birm  Div  Ist  consol  6s. .1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

De  Bar  C  A  1  Co  gu  g  6s.l910 

Va  Iron  Coal  AG  Istg  58.1949 

Wh  LEAPCColstg  58.1919 


J-J 

M-N 
FA 
FA 


AO 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
F-A 
MS 
J-J 


105      

9834  Sale 
73     Sale 

73Hi 

103Hi 

102  Hi.-. 
102H3.... 


100 

103 

100 

99  102 

68  Sale 


55     Nov'OO 

104  Dec '03 

9734        99 
70  73 

72Hi       73 
115     J'ne'02 
107     May'97 
102 12  Oct '03 
106^4  Feb '02 

105  Oct  '00 


91  J'ly'03 
100  Deo '03 
IOIH3  lOlH: 
102  Dec'03 
10(1  Hi  Jan '04 
68  68 

32     Jan  '00 


160 

135 

29 


104  112 
90  105 
60Hj    9634 


102Hil02H2 


91       91 
99     10734 
10019112 
102     102 
96     103  Hi 
65       81 


Tete^rrapli  and  Telephone 

Am  Telep  A  Tel  coU  tr  4s  1929 
Comm  Gable  Co  1st  g  4s.. 2397 

Registere<l 2397 

Erie  T  A  T  col  tr  g  s  f  5s..  1926 

MetT  A  Tlstsigoa 1918 

Mut  Un  Tel  Co    See  Westu  Un 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

No  Wostu  Teleg    See  West  Un 

West  Uuion  coltr  cur  5S.1938 

Fd  and  real  est  g  4HiS...1950 

Mut  Un  Tel  s  fund  6S...1911 

Northwestern  Tel  7s 1904 

.Manufacturing  t&  Industrial 

Amer  Bicycle  s  f  deben  5s  1919 

Am  Cot  Oil  ext  4HiS 1915 

Aiu  Hide  A  L  Ist  stg63..  1919 
Am  Spirits  Mfg  1st  g6s..l915 


J.J 

Q.J 
Q-J 

J-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


M.S 
Q-F 
M-S 
MS 


92 


11034 
105 '4 


107H2 

10214  l()23j 


96 

72 


98 


8634 


96iiApr'03 
100HiApr'02 
lOOHjOct '00 
109  Ott  '99 
11034  Nov'03 

10514  J'ly'03 

107 Hi  Jan '04 
102'*  10234 
107  Hi  J 'ne'03 


84  Feb '03 

96  Dec'03 
72    72 
86    87 


lii 


96Hi   964 


11034  II214 
105i4l08'4 
105     110 

10034  io:> 

107  Hi  109 


34  42  Hi 

90  101 

66  98, 

80  94 1« 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb    e  Due  May    ^DueJ'iie    /iDueJ'ly    ;>  Due  Nov     «  Option  sala. 


Jan.  10,  1904.] 
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N.  Y.  STOCK  EXCHANGE 
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Penn  KB — (Continued) 

Consol  gold  5a 1919 

Coneol  ffOld4s 1943 

CoBvertible  go^^s 1912 

Alleg  Val  gen  gu  g  4s...  194*2 

C1&  Mar  1st  gu  g  41-28.  .19;i5 

D  R  R  R  &  Bge  Ist  gu  48  g.'3t> 

<ir  R<fe  Iexlstgug4i2sl941 

Siui<feL.ewi8  Isl  g48...19o6 

UK  J  KR&  Can  gen  43.1944 

Pensacola  &  Atl  See  L  <fc  Nash 

Peo  &  East    Hee  C  C  C  <fe  St  L 

Peo&  PekUn  Ist  g  6s.  ...1921 

2dgoUl4i2S il921 

PereMarq— CU&  W  M  5s  1921 

FUat  &  F  M  s  *5s 1920 

Isioonsol  gol<l5s 1939 

Pt  Huron  Div  1st  g  5s. 1939 
SagTus<fc  Hlstgug4s.l931 
Pme  Creek  reg  guar  6s.  ..1932 
Pitts  Cm  <fe  St  L  See  Penn  Co 
Pitts  deve  &  Tol  See  B  <fc  O 
Pitts  Ft  VV  <fe  Ch    See  Penn  Co 

Pitts  Juno  1st  gold  68 1922 

Pitts  &  L  Erie  2d  g  5s...al928 
Pitt«  McKees  &  Y  SeeN  Y  Cen 
Pitts  Sh  &  Li  E  Ist  g  5s. ..1940 

let  consol  gold  5s 1943 

I'itts <fe West    SeeB&O 
Plus  Y  &  Ash  1st  con  5s. 1927 

Reading  Co  geng  4s 1997 
Registered. 1997 

Jersey  Cent  coll  g  4s...  1951 
Rensselaer  &  Sar    See  li  &  H 
Rich  &  Dan    See  South  Ry 
Rich  &  Meek    6'«e  Southern 
Bio  Gr  West  See  Den  &  Eio  Gr 
Kio  Gr  June  1st  gug5s...l939 
Rio  gr  So  1st  gold  48 1940 

Guaranteed 1940 

Koch  <fe  Pitts    See  B  R  &  P 
Roane  Wat  &  Og   See  N  Y  Cent 
RutlaiMl  1st  con  8  4^28 1941 

Bnt-Canad  1st  gu  g  4^s.l949 

Sag  Tus  &  H    <See  Pere  Marq 
tJo&Gr  Isl  1st  g  4s. ..1947 
St  ha,w  &  Adiron  Istg  5s. 1996 

2d  gold  6s 1996 

St  I.  <fe  Cairo    See  Mob  &  Ohio 
«t  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
StLMBr    SeeTRRAofStL 
St  L  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

StLiife  S  F  RB.  cons  g  48. .'96 
Southw  Div  Istg  5s..  194 

Relunding  g  4s 1951 

K  C  Ft  S  <fe  M  cong  6S..1928 
KGFtS&MRyretg4sl936 
KC<fcMR<feBlstgu5s.l92y 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctf8.198'J 
2d  g  4s  inc  bond  ctts...jil989 

Consol  gold  4s 1932 

Gray's  PI  Ter  Ist  gu  g  5s  1947 
fit  Paul  &  Dai  See  Nor  Pacific 
St  Paul  M&  Man  2d  6s... 1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4^8. .1933 

iiegisterea. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMinn  let  div  Istg  5s. .1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  Istg  68 1922 

Monte  l8tgug6s 1937 

Registered. 1937 

Istguar  gold  5s 1937 

WiU<fc  S  F  Ist  gold  5s.. 1938 
St  P  <fe  Nor  Pao  See  Nor  Pac 
St  P  <fe  S'x  City  See  C  St  P  M  &0 
Salt  LakeC  1st  g  si  6s. ..1913 
S  Fe  Pres  &  Ph  1st  g5s... 1942 
S  A  &  A  P  See  So  Pac  Co 
S  F  &  N  P  1st  sink  i  g  5s.  1919 
Sav Fife  West  6'e« Atl  Coast  L 
Scioto  Val  &  N  E  iS'ee  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  trietund  g  5s 1911 

Car  Cent  1st  con  g  4s. ..1949 

Fla  Cen  <fe  Pen  1st  g  58.1918 

1st  land  gr  ext  g  5s  ...1930 

Consol  gold  5s 1943 

Ga  &  Ala  Ry  1st  con  58  01945 
Ga  Car  &  No  1st  gu  g  58  1929 

Seab  &  Koa  1st  58 1926 

Sher  Shr  &  So    See  M  K  &  T 
Sil  Sp  oca  &  G  ;5>'ee  Atl  Coast  L 
Sod  Bay  &  So  1st  g  58.. .-..1924 
So  Car  &  Ga    See  Southern 
So  Pac  Co— Coll  tr  g  4i28..1905 
Gold  48  (Cent  Pac  coU).fcl949 

Registered /cl  949 

A&N  W  Ist  gug  OS.. ..1941 
Cent  Pac  Ist  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold3i28..&1929 

Registered A;1929 

GalHar  <$!  S  Alstg6s..l910 

2d  gold  7s 1905 

Mex<S;  Pac lstg5s.... 1931 

Gila  VG&Nlstgug5s.  1924 

Hous  E  <&  W  T  Ist  g  58.1933 

Ist  guar  58  red 1933 


J -J 


J-J 


Price 
Friday 
Jan  IS 


Bid 


Ask. 


110     

106     , 

9508  Sale 

1021-3 

103     

100     

110 

98     

IOSI4 


I2214  — . 
92  .... 
*100  .... 
116  .... 
106 14  108»2 
1091*  110 


119     . 
11119. 


114     

95 14  Sale 


92 12  Sale 


105 
60 

75 


85 


108 


IO413. 
104^2. 
12218. 
108»8. 


83^4  Sale 

11612  119'l2 

79     Sale 
103     


92 12  Sale 

*  73       75 

7018  Sale 


IIOI4. 
130 14. 


107 12. 


110     

100=4  Sale 


10338. 


129 


.131 
131 


115 
117 


*109     111 
103Vi 


6714  Sale 
97»4  '^'i 
88it2 

103      

*    971^ 

102      

102     Sale 

104  Tg 


99 

98 
89 
*  86 
97 12 
9934 


98^4 
Sale 
87 


84 


Sale 
'85' 


108 
100 14 
105 14 
104 
105 


110 


107 
10412 


102  y 


Week's 
Range  or 
Last  Sale 


5-° 


Low       Migli 

114  Dec '03 
106  Aug'Ol-i 
95I4  9534 
102  Nov'97 
11234  MarOO 


111     Dec '03 


117     May'OO 


121  Nov'03 
95  J'ne'03 
109  Apr '02 
11812  Jan '04 
107 12  Dec '03 
109i2Jan'04 


137     Nov'97 


120     Oct  '01 

112 12  Dec '02 

117i4J'ly'03 
98     J'ly'97 

120i2Deo'02 
95  9514 

96i8J'ly'03 
92 14        93 


105     Dec '03 

75     Aug'03 
92     Mar'03 


101i4Nov'01 
87     Dec '03 


IO412  JaD'04 
1041-2  Dec '03 


123 
110 

98 
100 

83 
119 

79 


A'o 


163 


J\'ange 
Year 
1903 


150 

""9 


I2312 
110 
Dec'03 
J'ne'03 

84 
Dec'03 
7914 


92I2       9212 
721a       73 
70  71 


11038  Dec'03 
130  Jan '04 
140  May'02 
IO712  IO712 
116i8Apr'01 
111  Nov'03 
lOOis  101 
106  May'Ol 
104     Aug'03 


128 
134 
115 
121 
117 


Apr '02 
Mar'03 
Apr '97 
Dec'03 
J 17 


110    Jan '04 
11334  Dec '01 


67  671-2 

9734        9838 

90     Oct  '03 

100     Sep  '00 


106i<iPeb'02 
102  102 15! 
107  Dec'03 
llli4May'03 


102     Jan  '03 


98 
88 1« 
8534 
IO512 
99 12 
99 14 
84 


98I4 

89 

871-2 
Feb '03 

100 
Mar'03 

84 


IIOI4 

105 

104 

104 

105 

102 12 


Feb '03 
Feb'03 
Dec'03 
Dec'03 
Dec'03 
Dec '02 


150 
il8 


22 

21 

200 


13 
10 


10 


45 
94 


Low    High 

114     114 
106     106 

9378  10718 


10412111 


120     127 
95       95 


116     121 '2 
107     111 
IO6I2II3 


11634  117 14 


9334  9812 
96   96 
89   96 


105  II2I2 
75   75 
92   92 


81   94 


IO312IO6 
103 12  106 
120  129 
108 12  115 
92  98 
100  100 

7834     9178 

118     124 
741.2    88 12 


8912  9712 
6378  85 12 
66       86 


1101411312 
12714I3514 


106     11112 


109 12  114 
100  104 


103  105 12 


134  I34I4 


IIOI4I2I 

11458ll4''^8 


64   8438 
9734  103  Vj 

90   951-j 


1061-4  10934 
107  IIOI2 
1111411114 


102  102 

9512IOOI8 

84   92  H, 


IO512IO5I2 
96   102 
99 14  99 14 

82   S8I2 


IIOI4II2 
105   105 
103  109^8 
IOII2IO9I2 
103  105 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Jan  15 


Price 
Jan  15 


Bid 


Southern  Pac  Co — (Continued) 

H  &  TC  Istg 5s intgu.. 1937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  4s  int  guar. .1921 

Waco  <fc  N  W  lUv  Ist  g  6s  '30 

Morgan's  La  <&  T  1st  78.1918 

1st  gold  6s 1920 

NYT<fcMexgulstg4s.l912 

Noot  Cal  1st  gug  6s 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  58.1927 
SA<fe  APasslstgug4s.l943 
80  P  ol  Ar  g-u  1st  g  6s. .  .cl909 

1st  guar  g  6s cl910 

SPot  Cal  Istg  6s 1905 

1st  g  6s  series  B 1905 

Istg 6s series 0<fe  D...1906 
Ist g 6s series  E  cS;  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  58 1937 

Stamped 1905-.. 1937 

S  Pac  of  N  Mex  1st  g  6s.  .191 1 

SP  Coast  lstgug4s 1937 

Tex  <fe  N  O  1st  78 1905 

Sabine  Div  l8tg6s 1912 

Con  gold  5s 1943 

Southern— 1st  cong  5s 1994 

Registered 1994 

Mob  &  Ohio  colltr  g  4s..  1938 
Mem  Div  Istg  41-2-58...  1996 

St  Louis  div  Ist  g  48 1951 

Ala  Cen  R  Ist  g  6s 1918 

Atl&  Danvl8tg4s 1948 

Atl  &  Yad  Ist  g  guar  48.1949 

Col  &  Greenv  Ist  6s 1916 

E  T  Va  <fe  Ga  Div  g  5s. .  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  58 1938 

GaPac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s.. .1925 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s...  1948 
SoCar<feGa  1st  g  5s.  ...1919 
Virginia  Mid  ser  C  68...1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  Isl  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s..  1914 
S  &  N  Ala    .b'ee  L  &  N 
Spok  FaUs  &  Nor  1st  g  68.1939 
Stat  Isl  Ry  1st  gu  g  4i2S..1943 
Sunb  &  Lew    See  Penn  RR 
SvraBmg&NY    <SeeDL<feW 
'rebo&N     S«eMK<feT 
1  er  A  of  St  L  1st  g4i2S..  1939 

Ist  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  . .  1905 

1st  gold  5s 2000 

2d  gold  inc  58 92OOO 

La  Div  BL  Istg  58 1931 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  58. ..1935 

General  gold  5s 1935 

Kan&  M  1st  gu  g  48.. ..1990 
TolP  <fe  W  1st  gold  4s. ...1917 
Tol  St  L  <fe  Wpr  lien  g  3 128.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buft  1st  g  4s./il946 

Ulster  &  Del  1st  cong  58  1928 
n  Pac  RR  &  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s, 1946 
Ore  Short  Line  Istg 6s..  1922 

1st  consol  g  OS 1946 

4s  &  participating 1927 

Utah  <fe  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  J  RR  &  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Gr  Wes- 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va<fc  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1 8t  lien  equip  s  Id  g  5s..  1921 
Det  <fe  Ch  Ext  1st  g  5s. .1941 
Des  Moiu  Div  Ist  g  4s..  1939 

OmDiv  1st  g  31-28 1941 

T0I&  ChDiv  Istg  4a...  1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    iSee  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    -See  Southern 
WestN  Y<fe  Pa  Istg  58. .1937 

Gen  gold  3-4s 1943 

Income  5s dl94  ' 

West  No  Car    See  South  Ry 
West  Sliore    Sec  N  Y  Cent 
WVaCent&P  Istg  6s. .1911 
Wli6el'g<fc  LE  Istg  5s. ..1926 
Wheel  Div  1st  gold  5s.  .1928 
Exten  <&  Imp  gold  5s. ..1930 

Ist  consol  48 1949 

Wilkes  <fc  East  See  Erie 
WU  &  Sioux  F  See  St  P  M  Jt  M 
Winona  &  St  P  ,Vee  C  &  N  W 
Wis  Cent  50-yr  1st  gen  4s.  1949 


J-J 
A-O 

A-O 
M-N 
A-O 
J-J 


jisk 


no's  Sale 

112 

90^4 


126 
118 


Week's 
Kange  or 
Last  Sale 


Low       High 

110  limj 
1123.,  nec'OS 
901-2  Jan '04 
127  1-2  Feb '02 
130  Nov'()2 
122     Seo  '02 


97      . 
109  Hi. 


r-j 

J-J 
A-O 
A-O 
A-O 

AO 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
MS 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
PA 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
M-S 
A-O 


78 1-2  Sale 

I0312 

106     Sale 

lOl'g 

102 12 

103 12 

108      

108 

109      , 

107 14 

105 12 


102 14. 


100     101 

112     Sale 

*109i4 

9312 

Ill     

*   94     

109 14 


92 


Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


113  .... 
II212.... 
11739119 
11012  112 
118  .... 
120  .... 
113  .... 
109  .... 
85  .... 
103 12.... 
IIOI2.... 
IO6I2.... 

109  .... 

110  111 
II212 

92     .... 

11358--- 


122 


110 

116 
106 


9712 


1083« 


9812-.-- 
11558116 

90       95 

IO912 

112 12  Sale 
110 


89 


103  ifl 

9134 

871^2 

81 14 

70 

94 

106     

101 58  Sale 


72 


9634  Sale 


99  Sale 
123  124 
1113^ 

93     Sale 

108 12 

105     


102 12  Sale 
115     II512 
108     ... 


6538  Sale 

102     

IO6I4IO712 


80 
95 


811.. 
97 


114     117 

92 12 

30     


1123. 

11212  Sale 

1081-2 

108 12 

89 12  Sale 


89     Sale 


JSo 
5 


Kami'', 
Year 
190^ 


102  Jly'03 
113  Jan '01 
100  Jau'Oi 
763-1  78'-; 
10s7gDec'O3 

106  106 

101 'a  Dec 'o;; 

102  Oct  'Oii 
10612  May'o;; 
11934  Feb '03 
lOS  Nov'03 
107 12  Sep '03 

107  Jan '04 
IOS34  J'ue'03 


1031s 

IIII2 

102 

IIII4 

IIII4 

94 
113 

94 
120 

91 


Oct  '03 
Oct '02 
Dec '03 

11'. 

Aug'03 

9434 

Dec'03 

94 
Mar'Ol 
Nov'03 


116  Oct  '03 

114  Oct '03 
II712  1171-2 
11 134  Dec '03 
11884  Jan '04 
120  Jan  '04 
118  Dec'03 
108i2Dec'03 

92  Sep  '02 
103i2Jan'04 
123  Feb '02 
112     Feb'03 

115  Jan '03 
11014  IIOI2 
113i2May'03 

93  Dec'03 
II414  Jan'04 

117  J'ly'OO 
104 12  Sep '02 


107i4J'ly'03 
11573      11578 

10734  Dec'03 

100     Sep  '03 
11534     116 
94 12  Dec '03 
llOi^Jan'Ol 
II212     II212 
111     Sep '03 
105     Not'03 
9134        92 
88  88 

81     Jan'04 
71I2       72 
98     Apr '03 
IO6I4  Dec'03 
10034     10134 
1003b     lOOSg 
961s       9634 
IO5I4  Jan  '03 
9834         U9I4 
123 12     I23I2 

111  111 
9178         93 

112  Dec '03 
114i2Apr'02 


Lovj    UigK 

108 '4  1131.2 

lOy     112-4 

to       94  ig 


185 
0 

i 


102     102 


10234  10234 
72  R6ia 
107  11014 
111  lllia 
1017^  U)r,\ 

^02  lOHi 
1053^  lOiiia 
!li9\.l]934 
Flos  11934 
107 12  110 
1057,110  ■ 
^0834  112 


1031*10318 


101      105 
1111-2  118i« 
IIII4II7 
.  89       971a 
ril0'-2ll3i2 
9278    9812 


9012    91 


---(116     116 
12     lieig 
lttll4     1191a 
lOSz  11534 
1914I24 
122     1241a 
114     118 
...  107     11134 


..  102  108 


10 


..  112  112 
115  115 
108  1161a 
113i2ll3»8 
91*4  93 
-  ^5  1161a 


JO714 11234 
^10  118 
...B10734  11778 

-  100  102 

4  113  llSHj 

81  100 
1081-2  HI 

109  113 

110  113 
105  107 


102 12 
11434 
107 14 
101 12 
63 12 

102 
107 

97 

80 

98 
1.0912 


103 

115 12 

107 12 

Apr '03 

66 12 

102 

107 
May'02 
Nov'03 
M:ir'02 
Mar'03 


1 17 12  Dec'03 
95  78  Oct '03 
40     Mar'Ol 


112     Dec'03 

11212    H21-J 

UOUNov'".- 

110     Mar'OL 

89  90 


88 12       S91.J 


8.S 
88 
82 
68 
98 


97 
92 


80 

98 


106 14  110'4 

481 

9918  103^8 

1 

99      1031a 

726 

90=8  10714 

IO514  IO.5I4 

83 

9634  102 

6 

120     127 12 

1 

109     114 

94 

87 12    98 14 

.... 

112     112 

14 

28 

8 

•iois 

1 
1 


100     1031a 
II212II8 
1031-2  111 
100     lOlTg 
5II2    8434 


105      10978 
"so"  "SSi-i 

ibs"  io9"4 


U4     II8I2 
9412 101 1-j 


106     108 
112      II6I2 
IIOI4  110'., 
110      110 
85       9334 


86 


921a 


lVIISCEL.L.ANEOUSi    BONDS— Conclmled. 


ftlaniilncturing  tfe  Industrial 

Am  Thread  l&t  col  tr  48.. .1919 
Bar  <fe  S  Car  Co  Ist  g  6s...  1942 
Consol  Tobacco  50-yr  g  4s.  1951 
Distil  Sec  Cor  conv  Istg  58. '27 
Distill  of  Amer  coUtr  g  os.l911 
ni  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  Ist  con  g  6s. 1918 
Knicker  Ice  (Clue)  l8t  g5s.'28 

Lack.i.w  Steel  Ist  g  5s 1923 

NatStarchMfgCo  Istg  68 1920 
Nat  Starch  Co  s  i  deb  5s. .1925 
Stan  Rope  cfe  T  Ist  g  6s.. .1946 

Income  gold  5s 1946 

US  LeathCosfdebg6s..l913 
U  S  Shipbldg  coll  &  mge  58. '22 

Ist  8  I  5s  g  "A" 1932 

U  S  Steel  Corp  col  tr  2d  5s.  d'6S 


74 

75 

58 

Sale 

65 

Sale 

981, 

90 

90 

106  la  109 

9338  Sale 

87 

70 14 

41 

45 

3 
108 

312 

"71'^  Sale" 

75     Deo '03 
105     Jan  '00 
56I4       58 

63  65 
99  Sep  '0 
99     Jan  '99 

100     May'02 

IO6I2     10612 

93     Feb'03 

93  9338 

90''8  Dec  '03 

64  Dec'03 
39  40 

2  4I4 

10734  Jan  '04 

91     Jau  '03 

25isJ'ly'03 

7038       7134 


704 
71 


3190 


75       80 


5113   6734 
58       77 
9834  100 


103 

93 

911.J 

89 

64 

33 

1 

106 

91 

23 

65 


110 
93 
97I2 
95 
80 
68 
I312 

1141-2 

91 
80 

87  «8 


lUiscellaiieoiiM 

Adams  Excoltr  g43 1948 

AmDkc&Imp58  i'eeCentNJ 
Am  SS  Co  ol  W  Va  g  5s ....  1920 
B'kl'n  FerryCol8tconsg5H'48 
C)iioJc<S5  St  Yard  col  gas. 1915 
DetM  A;  M  Idgr  incomes. .1911 
Hoboken  L&  I  gold  5a. ..1910 
Mad  Sq  Garden  1st  gSs.. 1919 
Man  UchHcfcL gen 8  48.. 1940 
Newp  Ne  Ship  <fe  D  D  58  <a990 
N  Y  Dock  50.yr  Ist  g  48. .1951 
St  Joseph  Stk  Yds  ist  4  '-28.1930 
St  L  Ter  Cupples  Stat'n  <S>  Prop 
Co  Istg  41-28  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  Ist  6s.  1906 
U  SRed&  Ref  1st  sig  68.1931 


M-S 

M-N 
FA 
J-J 
AO 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


102  la  Sale 


101 


82 


9112 


108 

101  la 


102        102 12 


1003* 

73 
111 

82 


J'ne'02 
M.'ir'03 
Mar'Ol 
Jau  '04 


50 


91 


Feb '02 
'  i3eo '03 


108 
1131a 
79 


Nov'03 
J'ly'OO 
Aug'03 


12 


101 12  106 

"73"  '76" 
"7'2"'95i-j 


891-2    95 


104     108 
■79"  "«5' 


No  price  Friday;  latest  bid  and  asked.    aDueJan   ftDueFeb   c  Due  Mar  d  Due  Apr  /i  Due  J 'ly  fc  Due  Aug  o  Due  Oct   ,,  Duo  Not  «  Duo  Deo    sOptlonaale 


BOSTON  STOCK  EXCHA^NQE-Stock  Record,  Daily,  Weekly  and  Yearly 


Slinr»< 

l*rioe»— Not 

I'or  i'eiitiiiii  I'ricpn 

STOCKS 

Sale.'i 

Hange  for  Year 

Range   lor  Previous 

BOSTON    STOCK 

or   the 

\Veek 

Sharei. 

iyo3 

Year(iy02) 

Saturday 
Jan.  y 

Monday 
Jan.  11 

Tuetdati 
Jan.Ji 

Thursdaii 
Jan.  14 

J-Yidau 
Jan.  IB 

\l  fdnesdav 
Jan.  13 

EXCHANGE 

Lowest 

Jliyhest 

Lowest 

Highest 

673,    67>a 

6734    t-8 

67  ig    67  V 

♦66%    66% 

67       67 

'Oe-^        66% 

KnilroiKiN 

Atoll  Top  *  Santa  FelOO 

1,210 

5414  AuglO 

89%  Jan  10 

74%. I  a  II 

91!  4  Sep 

•Ml          8l»>8 

89  Is    S9V 

SOig    Siti-j 

•SH4    89 

88  4    89 

8334         8834 

Do     pref 100 

Boston  <fc  2\.U>any 100 

121 

85     AufflO 

103 14  Jan  10 

95  4  Mar 

106      Sop 

246     246 

•245     24i< 

2451-1241! 

245      246 

'245      216 

246         246 

102 

244     J'liol!" 

262 4  Fob    4 

256  4  Doc 

2l>6      May 

140^)14013 

140i«  I40I4 

1401*  UOI4 

1401^  140  V 

I4OI4  1404 

I40I4     I4014 

IJoston  Elevated 100 

223 

131     jVuk    5 

154     Jan    5 

149  4  Doc 

173  4  Mar 

* jsa 

•230     2S3 

•231      233 

232      233 

233      233 

•230        235 

Boston  &  liOwoU 100 

13>< 

•230      jVug    7 

250     Apr    8 

236     J'lu- 

248     Apr 

•167     108 

168     168 

♦167     168 

167     167 

166     167 

167         167 

Boston  <fc  Maine 100 

143 

Kil     .I'uo  5 

195     Jan    5 

190  >«  Nov 

209     Apr 

•171     

•171      

•171      

171      171 

'171      

♦171         

Do     pref 100 

•   115 

170     J'ue  6 

177     Apr22 

171     Oct 

183     Apr 

•2S»4     300 

•294     300 

•294     SOU 

298     2ii8 

298     298 

♦294        300 

Boston*  ProvldencelOO 

13 

290     J'lyl7 

305     Marl3 

297  4  J 'UP 

307     Mar 

•142     146 

•142     145 

•142     145 

143     143 

143      143 

♦142         143 

ClUcJuncUyiS;  U  S  VIOO 
Do     pref 100 

42 

133     Sop  21 

157     Jan    6 

150     Sop 

172     Mar 

•120     122 

•120     122 

121      121 

121      121 

♦121     122 

122         122 

24 

110     Novli; 

125     Jan    2 

123     Nov 

136     Mar 

•185     

•186      

•185      

•185      

Lattnale 

18i       Jan  '0  1 

OonJt  Mont  Class  4. .100 

184     Nov21 

196  4Mar24 

196     Nov 

202     Jan 

•162  »u  165 

'16.'>al65 

•162  la  165 

•1624166 

Last  Hale 

/62  4   Jan '01 

<:ouu  cfe  Pass  Klv  pref  100 

160     Jan    0 

170     Warlil 

160     J'ue 

l(>(>'-2  I*'eb 

•272     2SU 

♦•J72     280 

•272     280 

•275     282 

Last  Hale 

27?       Deo '03 

Counecticut  Kiver...lOO 

270     Aug  7 

286     Feb  19 

280     Oct 

295     Feb 

186     135 

•135     136 

135     135 

135»4l36 

136  4186 

♦135        136 

Kitohburf;  pref 100 

Houstou  Ertric  com. 100 

103 

131     J'ly20 

143 4  Feb  10 

141     1)00 

148     Mar 

Last  Hale 

42          Mar'03 

42     Mar  9 

42     Mar  v 

47     J'ly 

50     J 'no 

•172     

•172     

•172      

•172     

Last  Sale 

172       Jan '04 

Maine  Central 100 

173  4M»yl5 

180     Feb  10 

172     Jau 

1784J'ly 

20  «9    20  Sj 

•.'0>«    21 

2034    2II2 

21        21% 

•21%   214 

214       22 

Mass  Electric  Cos 100 

2,190 

17     Novl8 

3734  Feb  1 8 

33     l>oc 

45%  Apr 

•76        7534 

75»4    7534 

76       76 

76       76 

76       76 

76           7634 

Do     pref 100 

2,710 

75      Dec  22 

96     Jan    7 

92     Jan 

99     J  'ne 

13>«    13W 

14        14 

I314    I3I4 

13I4    13 '4 

♦124    134 

•1134        1234 

M  exican  Central 100 

260 

8%  Nov  13 

28%Apr25 

22  4  Doc 

31     Mar 

195     196», 

195  Hi  19534 

1951a  195 'j 

1954195  4 

195     195  4 

195 14     195  4 

N  YNH  &  Hart. ...100 

273 

1188  4  Alay-il 

225     Jan    7 

210     Jau 

254     Apr 

Last  Sale 

76i4    Deo '03 

Northern  N  H 100 

I6II4DCCI8 

1734  Mar  3 

170     Jan 

175     Jan 

•222     

•2'*'2 

♦222     

'2'22      

Last  Sale 

■JUJ       Deo '03 

Norwich  &  Wor  pref  100 

220     Sep  25 

232     Marll 

230     Jan 

238     Apr 

•199     

1991419914 

•199      

200     200 

•200     

•200        

Old  Colony 100 

46 

196     Aug  H 

212 4  Feb  13 

206     Dec 

217     Apr 

•78       80 

•78       80 

•78       80 

♦78       80 

Last  Sale 

7y%      Dec '03 

Pere  Marquette 100 

74     J'ly25 

91     Mayll 

68     May 

85 14  Sep 

•73       76 

•72       75 

74       74 

75        75 

•73       7534 

♦73          7534 

Do    pref 100 

65 

68     Sep  25 

85     Jan    9 

79  4  May 

91      J'ly 

•87       40 

•36       39 

•36       39 

37       37 

•37       40 

♦37          40 

Rutland  iiref 100 

4 

30     J'ly  15 

71     Jan  20 

64%  Doc 

125 '4  Apr 
31     J'ly 

LastSalt 

25 14       Oct '03 

Savannah  Elec  com..  100 

7     J'ly   H 

25     Jan  12 

25     Nov 

•40       75 

•40       75 

•40       75 

♦40       75 

♦40       75 

40           40 

Seattle  Electric 100 

100 

75     Jan    5 

8434  Jan  10 

58     Jau 

90     May 

Last  Sale 

92          Dec '03 

Do     pref 100 

91 4  Oct  14 

104 4  Jan    6 

103     Oct 

110     Mar 

7838    78^6 

79       79  V 

78I4    78I4 

78%    781* 

78->4    7334 

♦78 14       78-''f. 

Union  Pacific 100 

795 

6634  Aug  8 

104 4  Jan    9 

93%  Dec 

113     Aug 

yo     90 

•89  34    90 14 

♦89 '4    90 

♦89%   8934 

♦89 14    8934 

89  4       89  4 

Do    pref 100 

57 

834  Oct  14 

95     Jan  27 

86%  Mar 

94  Is  Aug 

•163     

*163     

163 14  1631, 

♦163     

♦163     

♦163        

Vermont  &  Mass 100 

15 

a;162  Sep    8 

178     Feb 25 

172     Jau 

178     J'ly 

•89'a    90 

891a    89 12 

89  la    90 

•894 

*90     

904       90  4 

West  End  St 50 

97 

87  4  Aug  7 

97     Feb  10 

92  4  Oct 

99     Mar 

•108     109 

♦108     109 

109     109 

109     109 

♦108     110 

109        109 

Do    pref 50 

Wisconsin  Central...  100 

68 

108     Sep  10 

116     Febl4 

11 14  Dec 

117     J'ne 

Lastsale 

264      Deo '03 

I512N0V  6 

2638  Jan  15 

19%Jau 

34%  J'ly 

Last  Sale 

0<6%      J'ly'03 

Do     pref 100 

381*  J'ly  23 

52     Jan  15 

39%  Jau 

55  4  Sep 

• 145 

♦ 145 

♦ 145 

♦ 145 

Last  Sale 

143       Jan  '04 

Wore  Nash  &  Boch..lOO 
llliscellaiieous 

Amer  AgriciU  Chem.lOO 

144     Sep  24 

150    Jan  14 

145     Nov 

152  4  May 

13  >4    13  W 

•1314    14 

131a    1334 

14       15i« 

15 14    15 14 

15%        I5I4 

1,380 

9     Novl3 

26     Feb  11 

19     Dec 

32  4  J'ly 

72       72 

72       72  4 

7238    7234 

73       74 14 

744    75 14 

75           75 

Do    pref 100 

1,038 

664Nov25 

86i4Febl4 

76%  Dec 

91     J'ly 

-3>2      4.\ 

*4          41a 

'4          41-2 

4          4 

•4          44 

4             4 

Amer  Pneu  Rerv 50 

110 

3     Sep  23 

7     Mar  2 

4     Jan 

934  May 

19       19 

•19     

1934    203^ 

*20       21 

♦20       214 

20           20 

Do    pref 50 

180 

12     Sep  26 

24     Mar  4 

21     J'ue 

3734  May 

I2512I26 

124ial25 

1244124% 

125     125 14 

1-24  4     125 

Amer  Sugar  Refln 100 

2,035 

107%  Oct  12 

134% Jan    8 

112%  Nov 

135  Is  Mar 

124     125^ 

1241212514 

1241212412 

I24I4I244 

124     1244 

124 14     124  4 

Do     pref 100 

317 

116     Augll 

123%  Deo  29 

115     Jan 

123     Sep 

125     12538 

125 12  126 

125     1251-2 

125 14  125  4 

125  4126 

12534      126 

Amer  Teiep  &  Teleg.lOO 

1,500 

11440ct    8 

1694Febl8 

155     Mar 

185%  Apr 

Ilia    12 

12        121* 

III4    ll'g 

11%    III2 

1034    III4 

11%           1134 

Amer  Woolen 100 

2,705 

634  Oct  15 

14%  Feb  24 

12     Dec 

17%  Jan 

6934    6934 

691a    69*4 

69 14    6934 

694    69  4 

70       70 

69           694 

Do     pref 100 

Boston  Land 10 

443 

65     Oct  15 

79%  Jan  22 

73     Apr 

8O34  Jan 

•SHj      i\ 

•SIq      4I4 

•3I2       4^4 

•34      414 

Last  Sale 

54        Nov'03 

SiaJ'ly    2 

534  Jan  22 

334  May 

4%  May 

•11034  114  »2 

•11034  II4I1 

♦110341141-^ 

♦11034  1144 

♦110     113 

1124     1124 

Cumberl  Telep  <fe  Tel  100 

16 

115     Oct  23 

127     Jan    6 

122%Apr 

13034  Apr 

9»a      9^ 

9          9 

9          9 

"9          94 

884      9 

334          334 

Dominion  Iron  &  St 

515 

64 Nov  6 

62%  Jan    2 

25     Jan 

79%  Aug 

534      534 

*5ia      534 

•51a      534 

♦5  4      534 

'5  4      534 

54          54 

East  Boston  Land 

14U 

5%  Oct  16 

834  Jan  23 

7     Nov 

9%  Mar 

233  "-J  23312 

233     234I2 

233     233 

233     233 

233     236 

234         236 

Edison  Elec  Ilium...  100 

635 

223     Dec 22 

310     Feb  17 

244     Jan 

285     May 

•173     170 

* 175 

•173     175 

174     174 

•1724174 

173         173 

Greiieral  Electric 100 

10 

138     Sep  28 

204     Feb  16 

I1I7134  Oct 

33234  Apr 

4238    42'V 

42        42=8 

42       42 14 

42        42 14 

42 14    42% 

42%        42% 

Mass'chusettsGasCoslOO 

4,181 

30     J'ly  24 

48^4  Feb 20 

36%  Nov 

4134  Nov 

81 14    81  "^ 

81^4    82 

81        81 12 

81        8II4 

814    BI4 

814        814 

Do    pref 100 

Mergenthaler  Lino.. 100 

1,312 

74%  J'ly  24 

88%Febl7 

82     Nov 

87%  Oct 

17634  1763, 

•I7412I76I2 

•172     176 

'173     175 

»173     175 

175  4     17.5  4 

20 

164^4  AuglO 

190     Feb   2 

170     Jau 

190     Sep 

l>u      I'a 

•134      2 

134       134 

•1%      2 

*1%      2 

"2             2 

Mexican  Telephone..   10 

350 

1%  Oct  12 

24  Jan  29 

l%Dec 

3%  Apr 

Last  Sale 

40         Aug'03 

N  E  Cotton  Yarn  pref  100 

2434  J'ly  10 

80     Jan    2 

87     Nov 

934J'n© 

121     121 

i2i    i2i 

121     121 

120     120 

12041204 

* 122 

NE  Telephone 100 

199 

121     NovlS 

139     Jan    2 

135     Jan 

151     Apr 

Last  Sale 

y            J'ne'03 

Plant  Comp  new  com.  100 

9     Apr  24 

20     Jan    6 

21     Dec 

41%  Sep 

•215     217 

•215     217 

215     215 

215%215% 

215     215 

*215         216 

Pullman  Co 100 

64 

197    J'ly  15 

237     Jan    9 

216     Jan 

250     J'ly 

*7         7»2 

•7         7ii 

-7         712 

♦7         74 

•7         74 

7             7 

Reece  Button-Hole..   10 

20 

6iaDec2« 

10     Febl3 

6     Jan 

10%  Oct 

10112  10134 

lOl^e  102 

•101     102 

10134  10134 

101     1014 

•101        101% 

Swift  &  Co 100 

164 

99     J'ly  27 

132     Jan    5 

100     Jan 

177     J'ly 

• 25 

• 25 

♦ 25 

♦ 26 

Last  Sale 

25%       Aug'03 

Torrington  Class  A..  25 

25     J'nell 

2634  Jan  15 

26     Oct 

27     Jan 

Last  Sale 

28         Sep  '03 

Do    pref 25 

28     J'ly   8 

2934  Jan    5 

28    Jan 

30     Oct 

*2         3 

*2         3 

•2         3 

•2         S 

LastSale 

24         Dec'03 

Union  Cop  L'd  &  Mg.  25 

134  Jan  12 

5     Apr  21 

1%  Aug 

2%Mar 

97       97 

9612   97 

96       964 

97       98 

974       99 

United  Fruit 100 

472 

91     Augl3 

111     Jan  10 

85%  Jan 

117^    Sep 

*47       48 

4734    47^8 

*47       474 

48       48 

♦ 48 

48           48 

United  Shoe  Mach...  25 

27 

38400119 

53     Jan    2 

46     Jan 

57%  May 

•28«%    29 

281a   2914 

♦2Sia    29 

28%    29 

284    29 

284       284 

Do    pref 25 

207 

27     Augll 

31%  Feb   5 

29     Jan 

33  4  Apr 

7%      7% 

7%          7% 
7o%      Dec'03 

US  Leather 100 

Do     pref 100 

110 

7     Sep  30 

15%  Feb  11 

11%  Jau 

15%  Sep 
91%  Sep 

LastSale 

7134  Oct  15 

95%  May  6 

80%  Jan 

Last  Sale 

W         Oct  '03 

U  S  Rubber 100 

9     Oct  1  0 

18%Febl6 

13%  Jan 

19%  Oct 

42       i.ih 

42%    42% 

42  4    42  4 

Do    prel..» 100 

U  S  Steel  Corp 100 

330 

33     J'ly  27 

57 4. Ian    9 

49     Jan 

62%  Mar 

IOI4     10»8 

lOia    lOHz 

1038     1038 

IOI4    lOix 

104    104 

10%       10% 

828 

10     NovlO 

39%  Feb   5 

29%  Dec 

4634  Jan 

5638    57 

57       5712 

56%    5678 

57        57% 

57%    57% 

5734        58 

Do    pref 100 

4,483 

4934  NovlO 

89%  Jan    7 

79%  Dec 

97%Ja» 

••70      -85 

*-70      -85 

♦•70      -85 

-70      -85 

•75      ^75 

♦•70          -Si) 

WestEndLand 25 

50 

•50     Jan  14 

•80     Mar  4 

•72%  Mai 

1^12%  Apr 

•8     

-8     

•8     

*8     

*8     

8            8 

West  Telep  &  Teleg.lOO 

50 

74N0VI3 

28     Jan  12 

22     Dec 

33%  Apr 

•79       80 

791a    7912 

79       79 

79       79 

♦79       81 

*794       81 

Do    pref 100 

96 

71     Oct  23 

102     Feb 28 

91     Feb 

106%  Apr 

•81       86 

*83       87 

•83       87 

•83       87 

83I4    8314 

80           80 

Westing  El  &  Mfg. ..    50 

27 

67     Oct  26 

108     Feb   2 

86%  Jan 

115%Apr 

•90     100 

•90     100 

*90     100 

*90     100 

*90     100 

100         100 

Do    pref 50 

2 

8O34  Oct    1 

110     Jan  29 

89     Jau 

117     Apr 

3         3 

21a      234 

2I4      214 

2I4      24 

2%      234 

2%          2:'4 

Mining 

Adventure  Con 25 

1,683 

2     Decl4 

18     Jan    2 

124  Dec 

d  24%  Apr 

438        434 

4=8      434 

*4\4       434 

434      4% 

44      4  4 

4%          4% 

Allouez 25 

648 

3i4Jan    3 

84 Mar  9 

2     Aug 

434  Mar 

60%    oil* 

4934    5138 

49 14    50 14 

49%    50% 

49  4    503s 

49%       50  ig 

Amalgamated  CopperlOO 

22,585 

3334  Oct  14 

75%Marl2 

53%  Nov 

78%  Feb. 

LastSale 

1            Oct  '03 

Amer  G-old  Dredging     5 

•50     Feb   9 

1%  Feb 10 

l%Nov 

334  Apr 

•10       11 

-g-a    11 

*10       11 

10        10 

♦10       11 

♦10          11 

Am  Zinc  Lead  &  Sm.  25 

100 

6    Jan   2 

1234  Mar21 

6     Dec 

16%J'ly 

*18ia    1912 

1978     19^8 

♦19       20 

♦19       20 

Anaconda 25 

20 

15%  J'ly  24 

31%  Feb  25 

21     Nov 

35     Jan 

••80    •go 

••80      -95 

••80    •go 

■80      -80 

♦•85     •go 

••85          -90 

Arcadian 25 

16 

•75     Sep  25 

6%  Feb   9 

3  4  Jan 

13%  Mar 

♦•25      '50 
•71a      8 

••25      ^50 
* 8I2 

•25      ^25 
• 8 

♦•25      •oO 
Last  Sale 

'♦•25          -50 
54        Jan '04 

Arnold  25 

Atlantic 25 

10 

•25     Apr   9 
7     Oct    6 

•95     Mario 
14%  Feb  10 

•37%  Dec 
6     Dec 

1     Jan 

• 8 

9     Dee 

23       23 

2234    2234 

2212    2234 

22%    22% 

♦22  4    23 

22%       23 

Bingham  Con  Minife  S  50 

893 

20     Deo    1 

394  Feb  10 

20%  Jan 

3934  Apr 

••40      '50 

••40      -50 

♦•40      -50 

♦•40      ^50 

Last  Sale 

■45       Dec'03 

Bonanza  (Dev  Co)...   10 

•40     Dec  18 

•90     Maris 

•40     J'ly 

1^20    Mar 

'2^      3>4 

•214      3 

"214      3 

•214      3 

Last  Vale 

24         Oct '03 

British  Colum  (Ltd).      5 

2  4  Oct  13 

8     Feb   3 

5%  Sep 

10%  Mar 

"435     440 

437     442 

442     442 

445     445 

445     445 

♦435         445 

Calumet  &  Hecla 25 

72 

400     J'ly  24 

551     Marl2 

420     Dec 

650     Feb 

Last  Sale 

■OS        May'03 

Catalpa  (SUver) 10 

•OS     Feb  10 

•10     Feb  11 

•10     Apr 

•12     Jan 

16\i    I6I4 

161a    I714 

I6I2    164 

*16i4    164 

164    164 

I634         1634 

Centennial 25 

2,266 

12     J'ly  24 

31%FeblO 

11     Jan 

28     Mar 

• 7 

7         7 

•7          718 

714      714 

7%      74 

74          74 

Central  Oil 25 

235 

534  Sep  23 

9%  J'ly   3 

6%  Dec 

834  May 

Last  Sale 

•40        Sep  '03 

Cochiti  Tr  Co  rects..   10 

•25     J'nel8 

•40     Sep  22 

•25     Apr 

2     Jan 

•66      -66 

•65    •ee 

•63    •es 

••60      -Q'd 

••60      ^62  4 

•60         -65 

Cons  Mercur  Gold...     5 

2,700 

•35     Novl3 

V^TziS&n    2 

1%  Jan 

2%  J'ly 

•>>*>>   >.**>• 

LastSale 

Z«4      Sep  '03 

Continental  Zinc 25 

10%  Sep  24 

16     Mar24 

15     Oct 

1934  J'ly 

45=8    4612 

46       46ii 

45 1*    4534 

4534    4534 

451a   45% 

45           45% 

Copper  RangeConColOO 
Daly-West 20 

4,390 

37     J'ly  24 

75     Feb  13 

4334  Mar 

65 14  Oct 

35       35 

35       35 

3434    344 

•34%    344 

34       34 

3418       34% 

693 

31     NovlO 

484  May  7 

18%  Mar 

56     J'ly 

•69       691a 

•68I2   70 

69       69 

67       67 14 

67       67 

♦66         

Dominion  Coal 100 

445 

594  Oct  13 

131%  Jan  10 

54     Jan 

1464  Sep 

•110     113 

11234  11234 
•214      234 

♦108     113 
2%      2% 

*108     112 

•2%        238 

'108         112 

•2%          24 

Do    pref 100 

Elm  Biver 12 

4 
250 

106     Oct  16 
2     Oct    2 

1184  Feb   6 
5     Marl7 

113     Dec 
l%Jan 

119     Jan 
5%  Mar 

'•214      2I2 

2I18    2iie 

9I4      914 

9          914 

8'8      9 

84      84 

*«%        834 

8%          84 

Franklin 25 

760 

7     J'ly  23 

14     Feb   9 

7%  Dec 

1534  Feb 

•334  31616 
••6212  -75 

334       334 
••621a  -75 

'A'^A          A  7a 

334  3i3ie 
•75      -974 

334      334 

334          334 
•80         -974 

Granby  Consolidated.  10 
Guanajuato   Consol..     5 

1.715 
1.725 

334  J'ly  24 
•50     Dec   8 

5%  Apr  23 
3     Jan  12 

•75      '75 

•874  -874 

24  Dec 

5%  Jan 

71a      734 

734      8 

734      734 

•714      8 

♦74      8 

74          8 

Isle  Boyale  (Copper).  25 

1,420 

°'4^!Jyi! 

17% Feb   9 

934  Dec 

25     Feb 

4I4       4«8 

412      41a 

4I4      4I4 

-414      44 

414      44 

4I4          4% 

Mass  Consol 25 

1,015 

3    J'ly  24 

18     Feb   6 

12%  Dec 

21 4  May 

••50         1 

••50         1 

••50         1 

•50      ^50 

••50         1 

••50             1 

Mayflower 25 

Michigan 25 

10 

•50     Dec   7 

2  4  Jan  23 

l%Sep 

3%  Mar 

61a     6I2 

61a      6I2 

•6         64 

*6         64 

♦6         64 

*6             64 

240 

434  Deo  15 

114  Feb   9 

7     Nov 

dl3%  Mar 

•88       39 

381a    381-^ 

33       38 

3734    384 

38       38 

38          38  4 

Mohawkt 25 

684 

31     J'ly  24 

58     Feb  13 

d27     Jan 

49%  Sep 

*2         3 

♦ 3 

♦2''8 

•2%      3 

*2% 

24         2% 

Montana  Coal  &  Coke    25 

200 

2     Nov  4 

8     Marl  3 

3     J'ly 

6     Oct 

••6212  -75 

••60      ^75 

•■60      -75 

••60      -75 

LastSale 

•52%     Dec'03 

Montreal  &  Boston..     5 

•55     Nov30 

2%  Jan  10 

l%J'ly 

434  Mar 

LastSale 

•75        May'03 

National 25 

•75     Mayl4 

1%  Jan  23 

1     Jan 

134  Jan 

••75         II4 

II4       11-4 

•1         14 

*-75         II4 

1         1 

1%          II4 

Old  Colony 25 

570 

•50     J'nel9 

2  4  Feb  9 

•75     Dec 

44  Mar 

11       11 

loia    IOI2 

10       10 

94      94 

♦ 10 

9  4         934 

Old  Dominion  (Cop)..   25 

750 

5     Oct    8 

23%  Feb   9 

14%  Nov 

25     Feb 

601a    6OI2 

61       611-2 

60       60 

594    594 

•591a   61 

♦5934       604 

Osceola 25 

598 

434«f'ly24 

79     Feb   9 

47  4  Nov 

8934  Feb 

22       2212 

221a   2212 

♦ 23 

•214    224 

21%    22 

224       22  4 

Parrott(SUv<fe  Copp)  10 

166 

16     J'ly  24 

34     Feb  10 

21     Nov 

34     Feb 

3         3 

*2ia      3 

•2'8      318 

2%      2% 

♦234      3 

2%          2% 

Phoenix  Consol  t 25 

101 

2%  Dec  17 

7%Febll 

3     Dec 

5     May 

95       95 

95     100 

•95       98 

98       99 

♦95       99 

•95           99 

Quincy 25 

Rhode  Island 25 

95 

80     Oct  15 

126%  Feb   6 

100     Nov 

147     Feb 

«1         112 

*1         II2 

♦1          14 

•1         14 

1%      1% 

*1             14 

100 

•75     Novl3 

4     Feb  10 

14  J'ue 

3i4Mar 

2         2 

2         2 

♦134      I'e 

•134      2 

1%      1% 

•134          1% 

Santa  Fe(Gold&  Cop)  10 

660 

1     J'ly  24 

3     Jan  23 

14  Sep 

4     Feb 

7i3ia      8 

8         8 

734       8l8 

74      7% 

714      734 

7%         7% 

Shannon 10 

5,390 

7     Deo    3 

14%  Apr  23 

8     Nov 

18     May 

110     111 

110     110 

107     107 

♦107     110 

108     108 
Last  Sale 

♦107         110 
■75        Dec'03 

Tamarack  ••••••.....•  25 

229 

75     J'ly24 
•25     Novl3 

190     Feb    6 
l«ieFeb   9 

140     Dec 
•50     Jan 

281     Feb 
3  4  J'ne 

Teoumseh 25 

•30       32 

Last  ^ale 

33         J'ly'03 

Tennessee 25 

1734  Jan  28 

3334  Marl2 

13%  Mar 

18%  J'ly 

Lastivale 

70         Sep  '03 
5%         5% 

Trimouniain 25 

70     Sep    2 

1064Feb20 

d34     Jan 

125     Feb 

6         5 

5         5 

5         5 

4%      4% 

5%      5V 

Trinity 25 

United  Copper 100 

UnitedStiitfs  Mining  25 

1,270 

4%  J'ly  24 

14     Feb    9 

8     Dec 

18%  Mar 

•5         5I4 

•5     

19       I914 

♦5     ! 

19        19 

Last  Sale 

18%     18  V 

4           Dec'03 
18%       193^ 

3i379 

4     Dec3u 
16%  J'ly  24 

3134  Jau    2 
27 4  Feb   9 

27     Sop 
13  "4  J  an 

35%  J'ly 
23     Deo 

18«8    19 

19       19 12 

9         9 

81a      B^2 

878        8^8 

♦8  4      8% 

"8  4       8% 

8%         8% 

Unit  States  Coal  c&Oil  25 

682 

8     Dec  2 1 

17     Marl6 

13     Nov 

18%a'ly 
27 14  Feb 

8234    33 

33       333fe 

3234    33 

3234    33 

33        33% 

34           35 14 

Utah  Con  (Gold) 4-85 

23,854 

22     Jan  24 

33%May23 

19  4  J'ly 

214      212 

214      212 

t34      334 

34      3% 

3I4       34 

-3  "4          334 

Victoria 26 

919 

14  Dec -21 

9      Fob    9 

4     Doc 

7     Oct 

7I4      714 

7i«      71s 

7         7 

7         7 

*7         7% 

7             7 

Wmoua 25 

320 

5  4  J'ly  24 

tl434]\larl6 

til     Jau 

6     Aug 

70       70 

70       70 

7012    704 

70       70 

♦70       71 

7014       70 14 

Wolverine  25 

375 

61     J'ly  28 

77     Marl2 

42     Jan 

65    Deo 

•1^      1^ 

lis      11* 

lis      lis 

•1          H4 

"1         114 

-1            1^4 

Wyandot 25 

200 

•75     Oct  22 

2%  Marl  7 

•50     Nov 

134  J'ly 

tota33ess'ts( 

;aUedinl903 

.   d  Before  pt 

ly'tot  assess' 

ts  called  in  19U 

2.    ♦Birtandaskod.   11  Ne\ 

V  stoct 

.    tAss'tpau 

1.   t  Ex-rights 

.  dEx-div. 

&  rights  , 

Jan.  16,  1904.1 


Boston  Bond  Eecord. 
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BONDs> 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Jan  15 


Am  Bell  Telephone  4» 1908 

Am  Telep  &  Tel  coU  tr  4s.  192t' 
Atch  &  Nebraska  Isl  75..1908 
AtchTop&  S  Feseiig4s..l995 

Adjustment  g  4s J'ly  1995 

Boston  <fe  Lowell  4s 1907 

Boston  &  Maine  4»2S 1944 

Improvement  4s 1905 

Bost  &  Mon  Sd  issue  7s. ..  1904 
Boston  Terminal  I8t3i28.1947 
BostUnGaslst5strrect3-1939 

2d  OS  trust  receipts 1939 

Bur  &  Mo  Riv  ex  68 1918 

Non-exempt  6s 1918 

Sinking  fund  48 1910 

Butte  &  Boston  Ist  6s 1917 

Cedar  Kap  <fc  Mo  E  Ist  7s.l916 

2d  7s  ..        .1909 

Cent  Vermt"iat'g48"Mayl920 

OlncBurl  <fc  Q  extend  4s. 1905 

Iowa  Div  Ist  58 1919 

lowaDiv  1st  48 1919 

Debenture  58 1913 

Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B  &  S  W  B  t  4s 1921 

lUinoisDivSias 1949 

Joint  bonds  See  Gt  Northern 
Ohio  Jc  By  &  Stk  Yds  5s  .1915 
CoU  trust  reftmdmg  g  4sl940 
Oh  MU  &  St  P  Dub  D  6s. .  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  Ist  gu  53.1931 
Chic  &  W  Mich  gen  58.. ..1921 
Concord  <fe  Mont  cons  4s..  1920 
Conn  &  Pass  R  1st  g  4s. ..1943 

Current  River  1st  5s 1927 

DetGr  Rap<fe  W  1st  4s...  1946 

Dominion  Coal  1st  6a 1913 

Eastern  Ist  gold  68 1906 

ritchburg4s 1904 

4s 1927 

rremtElk&MoVl8t6s..l933 

Unstamped  Ist  6s 1933 

Gt  Nor  C  B  <fe  Q  coll  tr  48 1921 
Registered48 1921 


J-J 
J-J 
M-S 
A-O 
Nov 
J-B 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

A-O 
A-O 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Fridav 
Jan  15 


Bid         Ask 
98%  Sale 
93%  Sale 


9878    99 14 
87  =8  Sale 


112     . 
"9978 ! 


80 


99  Te  Sale 


IO6I2.... 

97       9712 
123     .... 
123     .... 
104     105 
106     .... 


100     101 
ioTi^  105* 


135     

135 

91      Sale 
90»8  Sale 


Week's 
Manye  or 
Last  Sale 


Low 

98 

9334 
II312 

98 

87 '8 
1041^2 
126^4 

9978 

101 

II2I2 

113 

9OI2 
113 
105 12 

99 
100 
12958 
II714 

80 

9934 
107 
IOOI4 
104 14 

9978 
IO6I4 

9Si« 

92 12 


High 

981s 

94 
Feb'O? 

98 

875s 
Apr '00 
Apr'Ol 
Jan '02 
Mar'03 
Jan '03 
Feb '03 
Feb '03 
Dec'03 
J'ly '02 

99 
J'ne'Ol 
Nov'03 
Feb'03 

81 

9978 

Dec'03 
Dec'03 
Jan  '04 

100 
Dec '02 
Dec'03 
Jan  '04 


10Q\  IO6I2 
97 12  Jan '04 
125  J'ly '03 
123  Oct  '03 
102  Nov'03 
106 112  106 1^ 
109 14  Mar'02 
II214  Jan'03 
100  Dec'03 
96  Nov'03 
IO513  1051-., 
10458  Dec'03 
10078  Mar'02 
llli4May'02 
136  Nov'03 
136     Dec'03 

9034  9118 

90 12       9034 


Ho 
11 
21 


11 


Jiange 
Year 
190S 


Low   High 

96  9Hia 
931^    98=6 

II31.2II3I2 

97  10134 
86       9212 


101     101 
II312II3I2 
1023b  113 
80       91 

111       115«8 


97       99 12 


12968  13214 
1171411714 

80       88 

99  9934 
107  10738 

99  10215 
10534  10534 

98  lOOH 


98 
90 


99 
9612 


103 12 10734 


96 
125 
123 
100 
102 


9812 
128 
I27I2 
107 
107 12 


II214II2I4 

99 12 10334 

9512IOO 

105  110 

1041210714 


135 12 138 
I3512I37I2 
8714  9412 
87  >2  94 


BONDS 

BOSTON  STOCK  EXCH'GE 
WEEK  Ending  Jan  15 


nilnois  Steel  deben  5s 1910 

Non-convert  deben  5s. -.1913 
la  Falls  &  Sioux  0  1st  7b-. 1917 
Kan  C  Clin  <fe  Spr  Ist  5s. .  .192.") 
Kan  C  Ft  S  <fe  Gulf  1st  78..  1908 

Kan  C  Ft  Scott  <fc  M  6s 3928 

Kan  C  M  &  B  gen  4s 1934 

Income  5s Marl 934 

Kan  C  &  M  Ry  &  Br  1st  581929 
KanCStJo&CB  1st  7s. .1907 
liR&FtSmldgr  lst78...1905 
Maine  Cent  cons  Ist  7s.. .1912 

Cons  1st  4s 1912 

Marq,  Hough  &  Ont  Ist  6s. 1925 
Mexican  Central  cons  4s. .1911 

lstcoiisinc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 
New  Eng  Cot  Yam  5s.. ..1929 

New  Eng  Teleph  68 1906 

6s 1907 

6s 1908 

5s 1915 

NY&N  Eng  1st  7s 1905 

1st  68 1905 

Old  Colony  gold  4s 1924 

Oreg  By  &  Nav  con  g  4s. .1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  t  6s.. .1919 

Rutland  1st  68 1902 

Rutland-Canadian  Ist  4s  1949 
Savannah  Elec  1st  cons  5s.l  952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  58 1918 

Union  Pac  EB  &  1  gr  g  48.1947 

Ist  Uenconv  4a 1911 

United  Fruit  conv gen  58.1911 

Vermont  &  Mass  5s 1903 

West  End  Street  Ry  g  5s.  .1902 

Gold  412S 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


Price 
Friday 
Jan  15 


J-J 

Bid         Ask 

A-O 
A-O 

A-O 

J-D 
M-N 
MS 
Spl 
A-O 

100 

107     

II712II8 
95 

85     Sale 

.l-J 

J-J 

A-O 

A-O 

A-O 

J-J 

J'ly 

.T'lv 

7OI2 

J-J 
J-J 

F-A 

A-O 

ibo"  io3" 

9612 

A-O 

A-O 

A-O 

J-J 
J-J 
F-A 

102     

101  Is 

J-D 

F-A 

J-J 

M-N 

J-J 

J-J 

F-A 

M-S 

100     

J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 

101     102 

10618 

9934  Sale 

Week's 

Jiange 

Range  or 

Year 

Last  Sale 

i> 

1903 

Low       Hiah 

So 

Low   Jiiut^ 

96     Jan '04 

.... 

9612  100 

95     Dec'u3 



95     1014 

128     Dec '03 

126 12  130 

1 00 14  Dec'03 

, 

100      104 

109^4     IO9I4 

3 

109      1124 

117         118 

6 

114      I24I4 

96     Aug'03 

95       99 

85           §5 

11 

79       91 

104i8Dec'03 



lOiiglOHla 

10838  I>ec '03 

1071211118 

10118  Dec'03 



101     104 

121»4  Jan  '04 

12138  1231* 

102     J'ne'03 

.... 

102     102 

1143i  Oct  '03 

-"". 

11434118 

70 12       70 12 

4 

68 12    7834 

I6I4        I6I4 

i 

13i«    26 

914  Sep  '03 



914    10 

75     J'ne'03 

75       75 

104     Mar'02 
9612  Jan '04 

95     103 

102 12  Nov'03 



102     1021a 

102i2Oct'03 

.... 

102i2l02>a 

10414  Jan '04 

.... 

1021210414 

106i8Mar'03 

.... 

10618  10618 

1 02 14  Dec'03 

.   .. 

102     106 

IOII4  Jan'04 

.... 

IOII4  10334 

112     May'Ol 
100 18  Oct  '02 
12012      I20I2 

1 

119     119 

105     Oct  '02 

100     J'ne'02 

102     Mar'02 

90     Nov'03 

90       96I9 

101     Dec'03 

101     106 

107     Feb '03 

107     107 

100%     lOOSp 

7 

987gl01ia 

9438Not'03 

. . .. 

92^106 

IOII2     IOII2 

1 

98     111 

100i2Sep'02 
101     Oct  '02 

105i2J'ne'03 

IO512IO8 

10234  Apr'081 

10234  10234 

102i8Nov'03|.... 

102     IO414 

99 14        99-'i 

28 

98I4  105 

87i4J'ly'01 
11238  Oct '03 

.-.. 

il23^ii2  3a 

NOTK — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      H  Trust  Co.  ctts. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — ^Not  Per  Centum  Prices 


Saturday 
Jan.  9 


*58       eSVj 


10       10 

I8I9     1812 


188*    19 

*\        6. 

»l»a 


le 

178 


6438     6438 

8614  3614 

3\i      314 


6878  5914 

4012  4012 

6  6 

8I4  8I2 

226ie  227ie 

*38  39 

*29i2  3012 

46  46 

85 12  8534 


Monday 
Jan.  11 


68 14  5314 

3734  90 

934  10 

18  »a  18 12 

814  S" 


19 

»l4 
»ll2 


I9I8 
"16 

l''e 


6438    64 12 

36 14    3714 

318      318 


59%  60 

4OI2  40% 

6  6I16 

SHs  819 

22 12  2234 

•381a  3912 

*29i2  30ii 

46  46 

86  86 


Tuesday 
Jan.  12 


SSVj    5812 
90 

10       10 
ISia    I8I2 
'8H     8^ 


19  19 

'1^  178 

g43g  6433 

36>4  3714 

318  318 


599ie59i3i8 

3934    3934 

6^18      63e 

8iu      8I2 

2214   227i6 

*38       39 

*29i2    3012 

4618    46% 

86       88 


Wednesday 
Jan.  13 


69 

871a  871a 

934  934 

18  13 

'8H  812 


16 


19  19 

""^  . 

*ll2  178 

64  64 

36I4  3612 

312  312 


5914    5934 

*3934      4018 


638 
*838 

22 14 
39 


69l6 

834 

227i6 

39 


*29ia  3OI2 
46  4618 
861a   86I2 


Thursday 
Jan.  14 


*58S8    69 


934      934 

171a    17>2 

8I4     8I4 


'H. 


19  19 

*\         »16 

*1>9      17e 

6212  6314 

3634  37 


591I18  60 

40  4018 

638  67i8 

838  S\ 

22 14  227i8 

393i6  393i8 

*29i2  3OI2 

4618  46 14 

86%  87 


Friday 
Jan.  15 


'87 
81a 
I6I2 
•8 


59 

90 

9 

16'2 


19 

*lia 
63 

3d'4 

*3is 


19 

1% 

64 

3634 

312 


59% 
40 

65l8 
838 

22 14 

39 14 
*29i2 

4683 

87 
*25 


59 'e 
40 

638 

838 

22I2 

39 14 

3012 

4612 

87 

30 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.  60 

Pliiladelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Lake  Superior.. 100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

Marsden  Co 100 

Nat  Asphalt  Tr  Co  rects  50 
Do  pref  Tr  Co  recta  50 

Pennsylvania  BB 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Bapid  Transit ...  50 

Reading 50 

Do    1st  pref 50 

Do    2dpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
of   the 

Week 
Shares 


121 

75 

1,936 

760 

766 


1,510 
500 


597 
900 
575 


10,208 

1,441 

20,065 

605 
16,775 

303 


1,399 

2,002 


Mange  )or  Year 
1903 


Lowest 


581a  Deo  16 
84i2  0ct  23 
1034  Dec  31 
20  Oct  9 
8     Oct  19 


he  Oct  27 


1714N0VI3 

igNov  6 

38Decll 

64     Aug  7 

34iaNovl3 

1  la  Sep  29 

ii8J'nel5 

i4J'ne  8 

5538Novl2 

35  Oct  12 
5  Aug  6 
734  Dec 24 

I834N0VI6 

36  Sep  28 
2734  Novl6 
4078  Sep  29 
76  Oct  12 
20     Aug28 


Highest 


72  la  Jan  5 
118  Jan  12 
28i4Jan  2 
45  Jan  2 
14i4Jan    3 


leJanlO 


2634  Jan    5 

gSieJan    2 

4934  Jan    2 

7934  Feb   5 

4578  Jan  30 

4     Jan    6 

i2Febl8 

1     Feb 16 

7834  Jan    6 

4734  Feb  10 

9     Jan    8 

1778  Jan 

341  lie  Jan 

44Hi6Feb 

4018  Jan 

4734  Feb  16 

11612  Jan  31 

31     Marll 


Range  lor  Previous 
Year  (1902) 


Lowest      MigTveat 


6214  Jan 
104  Jan 
23%  Dec 
40i4Dec 
13     Oct 


%Sep 


23  May 
6     Dec 

33  Dec 
65  Nov 
29 14  Nov 

278  Feb 
I4  Aug 

616  Oct 
7334  Jan 
43  la  Dec 

3  Is  Jan 

8I4  J'ne 
26i4Mar 
40  Mar 
30  Jan 
32  Jan 
101 12  May 

24  Jan 


741s  Sep 
125 14  J'ly 
3434  Aug 
55  Is  Aug 
17     Mar 


1    Apr 


291s  Sep 
36  Apr 
80 14  Apr 
7934  Sep 
3812  Deo 
5iii6  0ct 
34  J'ly 

1=4  J'ly, 
85  Sep . 
50%  Apr 

9  la  Sep 
1878  Oct 
393ie  Sep 
45i8Sep 
40°i6Oct ; 
4834  Feb 
126  May 
40i2Sep 


PHILADELPHIA 


Inactive  Stoclis 

American  Cement 10 

AmerlronA  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trao  Pltte 50 

Preferred 50 

DanviUe  Bessemer... lia 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric.  .-50 
Electric  of  America... 50 
Elec  Storage  Batt 100 

Preferred 100 

Gen  Asphal  pf  int  ctfa. .. 

Germantown  Pass 50 

Harrison  Bros  pref.. .100 

Indianapolis  St 1 00 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

tittle  SchuylkiU 50 

MinehiU  &  Schuyl  H..50 

Nescjuehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitta)  pref.. .50 
PhU  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Su.squeh  Iron  &  Steel.. S 

Tidewater  Steel 10 

United  N  J  RB  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trao  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel.  10 
West  Jersey  <fc  SeaSh.50 
We.straoreland  Coal... 50 


Bid 

Ask 

7 

712 

43  la 
52 
47  li 

44 
52  Vi 
48 

^4 

"hI; 

38 

1 
"8% 

30 

"ss' 

"id" 

11 

xw 

62 14 
50 14 

ibs" 

63 

"2"i 

73 

44 

"971^ 

""% 
263 

75 
451a 

"9"7% 
265" 

"48" 
31, 

'49" 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7  s  1910  A-O 
AmRysconvSs  1911.  J-D 
Atl  City  1st  5s  g  '19. M-N 
BaUs  Ter  Ist  5s  1926.  J-D 
Berg&EBrw  1st  68'21  J-J 
Bethle  Steel  6s  1998-Q-P 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  58  1949  J-J 
Ch  Ok  cS;  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  58  1932 
Con  Trac  ofNJlst5s.'33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctf  s 
Elm  &  WU  1st  68  'lO.J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  Eys— 

3.3  ia-48  1943 F-A 

Lehigh  Nav  412S  '14. Q-J 

RBs  4s  g 1914. Q-F 

GenM4i28g.1924.Q-F 
Leh  V  C  l8t  5s  g  '33. -J-J 
Leh  V  ext  48 1st  1948- J-D 

2d  78  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st 4s  '29 .J-D 
Nat  Asphalt  5s  rects.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph &  No  1st  4s  '39  J-J 
Income  4s  1939. .-M-N 
No  Penn  Ist  48  '36. .M-N 

Deben  68  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  68  c  1905. ..Var 

Cou,8ol  Ssr  1919. ..Var 

Peun  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J  -D 

Con  5s  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  1st  58  '17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  Istcfc  col  tr  5s'49  M  -S 


Bid 


117 
9334 


93 
100 


105 12 


IIII2 

99  V 

1071a 


102 

54 

lO'^ia 
101 14 


109 
111 
119V, 

11834 

138  "a 


105 

111% 

100 


110 

iVi" 

10218 


105 12 
110 
97 
1043, 
103 
10S34 


Ask 


11712 

991a 


102 
115 


10934 
10534 


99*2 
llOia 


81 
57 

ib'g' 
120' 


113 


107 


104 


PHILADELPHIA 


PhU  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  <fe  E  gen  M  5  g  '20.  A.O 

GenM4sgl920..A&O 

Ph  &  Bead  2d  5s  '33.A-0 

Con  M  78  1911 J-D 

ConM68gl911....J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  of  '82  4s  '37.J-.I 

Terminal  5s  g  1941.  Q-F 

P  W  <&  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trac  Ind  gen  5s'19.J-J 

U  Trac  Pit  gen  58  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIIHDRE 

Inactive  Stocits 

Atlanta  &  Charlotte  ..100 
Atlan  Coast  Line  ER.  100 
AtlanCoaslL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou&  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.  50 

Uonds 

Anacostiaife  Pot5s 

Atl&  Chl8t7...1907  J.J 
Atlan  C  L  RR48i952M-S 
Atl  Coast  L(  Ct)ctfs  5s  J-D 

Ctfs  of  indobt  4s J-J 

BaltCPasslst5s'llM-N 

Bait  Fundg  5S-1916  M-N 

Exchange  3  las  1930  J-J 

Bel iiuding  3128  1952J-J 

Bait  &  P  Ist  6s  ml '11  A-O 

Bait  Trac  1st  5s.. '29  M.N 

No  Bait  Div  Os  1942  J-D 

Convertible  5s. '06  M-N 

Cent'lRycon5Hl932  M-N 

Kxt&i)iip5B.1932M-S 

Chas  City  By  1  .st  5s  '23 .1  .J 


Bid 


9934 

64 
116 
104 
124 
1191a 
111 
10434 
104 
123 
101 14 


IOOI4 

ibgi^ 

54  la 


150 
106 
210 

85 

45 

95 

62 
7 

1^4 


92  "a 
106 

9278 
110 

90 
105 
121  la 
IJOia 
113 


11734 

101 

U2 

113 

102 


Ask 


100 
641a 


106 

i26' 


109 
98'" 
651a 


IO6I2 
220 


70 

9 

214 
44 

95 

93" 
115 
901a 

122  ii 


119 
102 


104 


BALTIMORE 


Chas  By  G  &  El  5s  '99  M-S 
Cliarl  C  cfe  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City&Sublst5s..'22  J-D 
City<fe  SubCWa8)lst5s'48 
Col  cfeGrn  V  1st  6s.l916  J-J 
Consol  Gas  68...  1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J-J 
GaCar<fcNlst5sg'29J-J 
Georgia  P  1st  6s. .  .'22  J-J 
GaSo  &  Fla  Ist  58  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KuoxvTraclst5s'28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)l8t58'25FA 
MtVer  Cot  Duck  Ist  58. 

Incomes 

NptN&O  P  1st  58'38  M-N 

General  5s.... 1941  M-S 

Norfolk  .St  1st  6s '44.. J-J 

North  Cent  4  las  1925  A-O 

6s  1904 J-J 

Series  A  58  1026. .-.J-.T 
Series  B  58  1926 — J-J 
Pitt  Un  Trac  Ss  1997. J-J 
PotoVal  1st  58  1941. .J-J 
Sec  AvT(Pitt8)  5s '34  J-D 
Sav  Fla  &  West  Os  '34  A-O 
Seaboard  A  1j4s  19  jo  A-O 
Seab  <fe  Roan  5m  19 26. J- J 
South  Boiiud  isl  5s. .A-O 
UEl  L&P  l8t4'as"_'9  M.N 
UnRyifc  EllMt4s'49M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906. -M-S 

2d  series  68  1911. -.M-S 

3d  series  68  1916. .M-S 

4th8or3-4-5sl921.M-iS 

5th  series  is  1926. M.S 

Va  (State)  38  Ufw  '32. J  J 

Fund  debt  2-3s  1 991 .  J  -J 

West  N  C  con  6s  1914  J-J 

Wos  Va  Ctt;  V  Ist  Og'l  1  JJ 

Wil  &  Weld  5s. .1935. J-J 


Bid     Ask 


120 
110 

471a 

27 

98 
117 
114 

62 

13 

95 

ib'6 
106 
100 
115 
115 
108 
109 

no 

110 

66  la 
106 
106 

794; 

9II4 

56 
103 
110 
115 
112 
110 

94  1-2 

9. ■'4 
1 1 334 
1091a 
115 


61 

112 


77 
111 
107 
11214 

93 
1141a 

10834 

111  !..-» 
10218  1021a 
10534  IO6I4 


114 
95 
116 
10914 
IUI4 


100  Ht 


120  Si 


481a 

28 
101 
120 


66 
16 
99 
86 


67 

ib?" 

hOia 
911a 
561a 

loa 

114 


95  "a 
96^4 

116 

110 

lie's 


•  Bid  and  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.     t  Ex-rlghti* 


9S2 


THK  CHRONICLE 


I  Vol.  Lxxviii. 


Volume  of  Business  at  Stock  Exchanges 

TBANSACTIONS    AT    THK   NEW   YOKK    STOCK    EXCHANGK 
DAILY.    WEKKLY   AND   YKAKbY 


»>#>*  ending 
Jan  15 

Slocks 

Sharu 

aii.%,-213 
488.SUI 
33S,-.'0i 
214.91V 
34/.765 
•-•90.136 

Par  valve 

«24,846.300 
44.3n;i,7(M) 
;!0,6>.iS.tiO0 
•.•l>,547.r.5() 
3O.76.J.O00 
27,622.326 

$179,041,875 

3j»tur(i»y 

Mouilay  ., .... 

i'ueitrtay 

Wedovwday 

'laiBnwiay 

tTiUay 

•SmUaX 

1.944.641 

BailrDod  <tr 
Bonds 


*1.400,.'.00 
3.090.000 
2,526,000 
l,',t5'.>,r)00 
J. 497.000 
3.178.000 


$14,661,000 


State 
Bonds 


•1(20,000 


10,000 


$30,000 


V  S 
Bonds 


$21,000 

23",6o6 
$44,000 


Sates  at 

Mevi  iork  .S'toeA; 

Jizc/i  a  I)  i/c 


iftoekH— No.  shares 

Par  valae 

Bank  sbares,  par.. 

BONDS 

CKivarniueut  bonds 

State  bouiis 

B^  and  mis.  boodn 

Total  bonds 


Week  enditig  Jan  IS 


1904 


1903 


1,944.641    4,130,957 

$179,041,875  *S84.381. 500 

$30,300'     .iil9,600 


$44,000 

30,000 

*14.6J1,000 

$14.726.000 


$13,000 

67.000 

14,199.000 


$14,279,000 


January  1  to  Jan  15 


1904 


1903 


5,063.999    11,158.513 

i;478.014.325  $l,056,407,».-io 

$39,400'      .■t;39,600 


$50,ooo; 

50,000i 
26.229.000 


,$30,50(1 

99,000 

37,292,000 


$26,329,0001   $37,421,500 


PAILY  TBANSACTIONS  AT  THB  BOSTON  AND  PHILADBbPliXA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Jmi6 

1904 

Listed 
sharef 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Sa««-day 

Monday 

Taeiiday 

Wednesday .  . 

Thursday 

FrWay 

9.806 

15,775 

8,987 

9.104 

13,885 

24,169 

7,936 
9,887 
6,607 
3,253 
4,232 
5,967 

$14,500 
71,600 
32.000 
27,500 
40,000 
64,500 

4.660 
11,618 
12,635 
12,905 
12,627 

6,292 

3,244 
3,955 
2.731 
2.153 
4,350 
4,271 

$47,000 
3H,900 

131.800 
69,900 
91,000 

113,800 

Total 

81,726 

37,882 

$250,100 

60,737 

20.704 

$490,400 

Outside  Securities 

A  Weekly  Review  ot  Outside  Market  will  be  found  on  a  preceding  page. 


ajtreet  ItailwTiys 

NEW  YOKK  CITY 

Bfeeck  Sl&  Kul  F  stk  100 

Vl8tmort4s  1950  ..J -J 

HB'y  <fe  7tU  Avestk  ..100 

IjlSl  uiort  5s  1904  ..J-D 

ilSdmort  56  1914  ...J-J 

Can  5s  1943    See  Stook 

B'way  Surt  1st  5s  gu  1924 

2d  OS  int  as  rental  1905 

llCent'l  Crosst'n  stk..lOU 

TJlst.M  6s  1922  ...M-N 

HCen  Pk  N  i  K  K  stk.lOO 

IfClir'l'r <fc  lOlU  St  atk  100 

Col<&  9tli  Ave  OS  See  Stock 

Dry  D  K  B  <fc  3— 

Hist  gold  5s  1932... J-D 

ilScrip  5s  1914 l!'-A 

UKighth  Avenue  St...  100 

HScrip  68  1914 F-A 

^42d<feGrStF'ystk..l00 

i|42d  St  AT  &  St  N  Av  100 

fllslmort  6a  1910  .M-S 

li2d  income  6s  1915  J-J 

IjCX  Av  <fe  Pav  F  58  See  St 

Metropol  Securities    see 

Metropol  Street  Ry    See 

Nintli  Avenue  stock. 100 

Second  Avenue  stocklOO 

lllstmort  5s  1909  M-N 

Consul  5s  1948 F-A 

11  Sixth  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
SoFerlst  5s  1919. ..A-O 
Tliird  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRK  us  194bA.O 
28t]i  &  29tli  Sts  Ist  58  '96 
HTwenty-TU'd  St  stk  100 

Deb  5s  1906 J-J 

XjBion  Ky  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

ER001£L.Yi< 

Atlaa  Ave  5s  1909. .A-O 

Con  58  s  1931 A-O 

Impt  5s  See  Stock  lixc 
B  B  <fc  W  E  58  1933. .A-O 
Brooklyn  City  stock. ..lu 
Con  58  See  Stock  Excli 
Bkln  Crosstn  5s  1908.  J-J 
BknHgtslst5sl941  A-O 
BklnQCo<fcSub  i'ee  Stk 
Bklyn  Rap  Tran    See  Stk 

Kef  g  4s  2002 J-J 

UConey  Is.  <fe  Bklyn  ..100 

Ist  cons  g  4s  1948.. J-J 

Brk  C  &  N  5s  1939.J-J 

Gr  StifeN  ew  1st  5s  '06  F-A 

tlr'pt&Lioruner  St  1st  6s 

Kings  Co.  Elevated — 

lat  4s  1949    See  Stock 

Nassau  Elec  pret 100 

58  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g&Flatlstex4i2S 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Buflalo  Street  By— 
iBt  consol  58 1931. .P-A 

Deb  68  1917 A.O 

Cliicago  City  Ky  stk.  100 
Cbic  UnionTrac See  St'ck 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  By.. 100 

Preferred , 100 

Colom  Ry  con  os    See  Ph 

Crossl'wn  l8t5a'33.J-D 

Detroit  United  RySee Stk 


Bid 

33 

93 

240 

99^2 

104 

Esch 

^107 

}    99 

265 

nis 

205 
180 
Excli 

108 

99 

405 

105 

410 

70 

105 

90 

k  Exc 

Stk  E 

Stk    K 

190 

205 

174 

no8 
no5 

Exch 

102 

104 

mo 

402 
100 
114 
106 


noo 

108 

li  list 

99 

233 1-. 
list 

102 

105 

Exch 

Excli 
i   76isi 

340 

100 

111 

100 

102 

Exch 
80 

109 
k  Exc 

100 
«114 


ni2>2 

no6 

160 
Exch 
75^4 

8478 

104 
Ua  list 

108 
Exch 


Ask 

34 

97 
245 
100 
105 
list 
110 
100»a 
266 
120 
208 
190 
list 

110 
101 
410 
106 
415 

75 
106 

95 
list 
X  list 
X  list 
195 
207 
103 
112 
176 
109 
108 
list 
105 
105 
111 
405 
102 
115 
108 


101 
110 

103 

235I2 


106 
list 
bst 
77>2 
350 
101 
114 
102 


list 


112 
h  list 
103 
II5I2 


II3I2 

107 

168 

list 
767j 
85 14 

107 

109 112 

list 


Street  Kail^vays 

Grand  Kapids  Ry 100 

Preferred 100 

Iu<lianapoli8  St  Ky  See 
J  C  Hob  &  Paterson..lOO 
UgNovl  1949. ..M-N 
Lake  St  (GMc)  El  stk.  100 

1st  58  1928 J-J 

UEouisv  St58l930..J&J 
Lynn<fe  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  58  See  Stk 

NewOrl  Rys  Co 100 

Preferred 100 

412S  1952 J-J 

North  Chic  Str  stock.  100 
North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ky  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  PliUa 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  194€ 
Unit  Kys  (St  E  Trans)  100 

Preferred 100 

«en  4s  1934 Sec  Stk 

UnitBysSanFran  /SeeStk 
Wash  Ry  &  El  Co. ...100 

Preferred 100 

4s  1951 J-D 

11  West  Chicago  St ....  100 
IfCong  5s  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  58. 
Con  Gas  (NY)  stk.  See  St 
EquitGascon5sl932  See 

HMutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948. .J-J 
NY  G  EL  H&P  See  Stock 
N  Y  &  East  River  Gas— 

Ist  5s  1944 J-J 

Consol  5s  1945 J-J 

Jft>r  Un  Isl  5s  1927. M-N 
IjStandard  Gas  com  ..100 

llPreferred  100 

1st  58  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract. 100 

Preferred 100 

Baltimore  ConsoUdat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Buffalo  City  Gas  stocklOO 

1st  58  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  — 

1st  58  1936 J-J 

Consum  Gas  (J  City) — 

Ist  68  1904 M-N 

IJDetroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J-J 
If  Gas  &  El  Bergen  Co  100 
Grand  Kapids  Gas — 

Hist  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949  See  Stock 
Indiana.  Nat  &  111  Gas— 

Ist  6s  190a M-N 

Indianapolis  Gas  stock  50 

lat  6s  1920 M-N 


Bid 

Ask 

40 

46 

83 

86 

PhiJa 

list 

17 

18 

651a 

66 

2I4 

2'" 

i   98 

99 

iUO 

113 

U12 

114 

Exch 

list 

9-12 

11 

29  "2 

301? 

5    78 

HI 

80 

84 

18 

20 

68''4 

69  M 

«124 

126 

noo 

75 

93 

96 

list 

«101 

102 '7 

92 

93 

i   99 

100 

IOI2 

llii 

52 

53 

Exch 

list 

Exch 

list 

12^4 

I3I4 

47 

47^4 

74 'i 

75  V 

46 

47 

i  78 

85 

«100 

107 14 

k  Exc 

h  list 

Stk  E 

X  list 

250 

290 

105 

106 

Exch 

list 

no9 

m 

no5 

108 

no4 

106 

125 

135 

145 

155 

J109 

112 

45 

50 

85 

88 

Bait 

list 

^ 

8,« 

J   94 

97 

4 

6 

Excli 

list 

Exch 

list 

98 

98 14 

102 

105 

96 

97 14 

8912 

92  lo 

noo 

t 

37 

88 

61 

65 

?101 

103 

t    48 

50 

58 

59 

Exch 

Ust 

44 

48 

75 

il03 

105 

Bid 

SI 


10 
98 


i'n»  ^••ourillei* 

.lai'ksoii  Giis  Co 50 

.■>s  K  1937 A-O  }. 

KiinsftH  t'lty  Gas 100 

1|6s  1922 A-O  { 

liljicledo  Oils 100     

llPreforred  100      90 

hafay'minslsl  6s'24.MN        60 
UogAWiibV  lat6»'25..I-l)       fiO 
MiidiHon  (ins  6s  1926.A-0  {105 
Newark  Gas  6h  1944. Q-.I  }13,"i'-. 
Newark  Con,s<)l  Gas. .100      70 

5s  1948  .SVe  Slock  Exch  list 
llOtt  IndO  .N:U.V.  Ill  .100         8 

1st  6h  1926 Jli      4.'. 

Providence  Gas 50  I 

St  Joseph  (ins  5s  1937. JJ  94 
.•^tPauKias  Goii  5s'44M-S  86 
Syracii.to  Ga.s  r)s  194l)..I-J  {  96 
United  (*as&Eloc,NJ  100      38 

Preferred 100      88 

Tclesr  tfc  Telephone 

llAmerTelogJi  Cable  100      85 
BeUTelephotButtalolOO    loo 
IJCentnil  <t  So  Amer  .  100      97  "2 
(Jhescfc  PotoTeleph..l()0      33 

58  1909-29 J-J     10234 

HCoimuerciul  Cable  ..100  170 
Oommer  UnTel(N  Y).25  115 
Emp  <fe  Bay  State  Tel  100      78 

Franklin 100      47 

II  Gold  &  Stock 100    110 

1I4'28,  1905 

Hudson  RiverTeleph  100  87 
1IN  Y'&N  JTelepho  .100    147 

58  1920    See  Slock    Ex  cliaii!; 
IfNorthwestcrnTeleg.  50    120 

Pacific  <fe  Atlantic 25      78 

Providence  Telephone. 50  t 

llSouthern  &  Atlantic  25  100 
Tel  Tel  &  Cable  ot  Am .  1 5  t 

Electric  Ooinpanies 

Chicago  Edison  Co...  100 
Edison  El  111  Brk  4s  N  Y 
GenEldebgSiaS  ieeSt'k 
Hartford  (Ct)  Elec  LtlOO 
HKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY<fc  Q  El  L&PowColOO 

Preferred 100 

Rhol8l  ElecProlecColOO 
United  Electric  of  NJlOO 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Perry  stocklOO 
B&  NY  lat  68  1911. J-J 
Con  5s  194b    See  Stock 

N  Y  &  E  R  Ferry  atk.  100 
1st  5s  1922 M-N 

N  YifeHobcon  5s '46. J-D 
Hob Fy  Ist  5s  1946  M-N 

N  Y&NJ  1st 5s  1946. J-J 

10th  &  23d  Sts  Perry  100 
Ist  inort  5s  1919. ..J-D 

UUnion  Perry  stock  .  100 
1|lst5sl920 M.N 

Railroad 

Buffalo  &  susqpref  ...50 
Chic  Poo  &  St  L  pref.lOO 

Deposited  stock 

Undeposited  slock 
Priorlieng4'2s'30M&S 
Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

Ch  R  I  &  Pac  5s  See  Stk 
Eriecouv4sAprl'53A&0 
Northern  Securities..  100 

Pitts  Bess  <k  L  E 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr  5s  '07  op  (wi)M.S 
Va<fc  Southwestern. .100 


Ask 

ibVt" 

15 
100 
100 
110 

(i5 

51 
lOS 
137 

72 

11 

r-o 
95' 

K8'2 
97 
40 
90 


85 12 
101 
101 


149 
Stock 
Exch 

225 

184 

t    82 12 

35 

60 
130 

19 

63 14 


8I2 
107 
Exch 

73 
i  91 
IO312 

no7 
100 

50 

i   96 

32 

91 


101^.1 
181 


82 

53 

120 

'95" 
150 
0  list 
123 

82 


103 
5 


155 
Excli 
Ust 
250 

188 


45 
75 


21 
6334 


912 

109 
Ust 

75 

93 
104 
109 
102 

60 

98 

34 

92 


86 


InduNli-iiil  and  ;>liMccl 

Cons  .storage  KatlorylOO 
CoiitTohac  deb  7»'0.")A.O 
(Tanii)s'Sh.t  Ku  Bld>;100 
llCrncililo  Stocl 100 

llProlerred 100 

Cuban  (is  of  1896 

IIDiaiuoud  Match  Co. 100 
Doiiuiiloii  Securities.  100 
Electric  Boat 100 

Prelerred 100 

Electric  Load  Heiluc'u.50  I 

Preferred 50  t 

bUecl  ric  Vehicle 100 

Prelerred 100 

Electro-i'jieum'ic Trail  10  t 
Empire  Steel 10(1 

Preferred 100    , 

llGeneral  Chemical  ..100 

llPreferred loo 

Gold  Hill  Copper 1  I 

Gorhain  Mfg  Co  com.  IOC 

Preferred 10(i 

Greene  Consol  Copper.lO  t 
Guggenheim  Exploruli'ii 
Hackon.sackM  eado  ws  1 0(1 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tob<lCCo  Co..  100 

PreferrtHl 100 

Hecker-Jones-Jow'l  jMUI 

Ist  6s  1922 M-S 

Herring-HaU-MarviulOO 

lat  preferred 100 

2d  preferred lot) 

Hoboken  Landifc  lM»i>10(i 

1158  1910 M-X 

Himstou  Oil lOU 

Preferred loO 

Hudson  Realty 
Interboro  K  T  (full  paiiU 
1  nternat'lBankingCol  0(t 
Int'n'l  Merc  Marine.  lOtl 

Preferred 10(j 

Col  tr  deb  4  '2l922oi)'07 
International  Salt 100 

Ist g OS  1951 
International  SUver.lOO 

Preferred 100 

1st  6s  1948 JD 

John  B  Stetson  com..  100 

Preferred lou 

Kitchener  Gold  Miniu 


ISul 


101  "2 


212 

812 

noo 

80 

15 
Exch 
Sa;89?8 

8934 
t   33 
t   72 

79 
20 


Industrial  and  iUiscel 

Alliance  Realty 100 

TJAUis-Chalmers 100 

llPnjferred 100 

TJAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Prelerred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated.. 
Amer  Grapht>phone...lO 

Preferred 10 

Am  Malting  6a  19  14.  J-D 
Amer  Press  Assoc'n.lOO 
Amer  Sliipbuil(Ung...lOO 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 1 00 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  6s...P.A 
Amer  Tobacco  com ...   50 

llPreferred 100 

Am  Typefo'is  com...  100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

58  1919 J.J 

llBarney  &  Sm  Car  ...  100 

1j  Preferred lOO 

Bliss  Company  com 50 

Preferred 50 

Bond.&  Mtg  Guar. ...100 
Borden's  CondMilk..lOO 

Preferred 100 

Camden  Land 3 

CoUuloidCo 100 

Cent  Fu-eworks  com.  100 

Preferred ..100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Century  Realty 100 

Cliesebrough  Mfg  Co  100 
Chic  Pneumatic  Tool. 100 
1|Cladin(HB)lstpref  100 

112d  preferred 100 

llCommon 100 

C0I&  HockCoal&IpllOO 

1st  g  5s  1917 J-J 

Compressed  Air  Co. . .  100 
Consolid  Car  Heating  100 
llCons  Firew'ks  com  .100 

llPreferred 100 

Cons  Ry  Lt  g&  Kelng.  1 00 
Consol  Rubber  Tire..  100 

Debenture  48 


75 

7 

55 

\    51 

3''8 
33\ 
98 
78 

\      314 

\        8^2 

9612 

75 

23 

89 
2 

60 

14 

157 

i   85 

150 

130 

28 

87 

1^4 

9 
64I2 
15 
115 
140 
140 
315 
II7J2 
107 12 
t         Is 
116 
15 
55 
1 
8 
50 


109 
86 
20 

Ust 
90 
90 
36 
76 

80 
30 


90 

8 


l:i;3, 

90 

12712 

r, 
17 
45 


Ask 
10 
103 
20 


I 
91.1 


15 


93 

"1 

125 


100 

128 

15 

23 

65 

1 

IVi 

934 

ISi-i 

9 
46 
60 
98 

7is 


1-. 

13 
120 

25 

85 
8 

15 

24 

37 12 

95 

1 
30 

4 
200 

no2 

2 

15 

100 

96 

138 

434 

18 

* 

12 
39 

'  36" 
'  98 
165 
130 

1* 
■34 


131, 

U30 
27 


15 

m 

26 
39 

100 

3 

40 

8 

"104" 

5 

25 

til  5 

99 

143 

5i« 

lyi* 

S5 
13 
4U 
10 
38 
100 


42 


53 

4 

34 

100 

81 

I2 

8I4 

9 
97 14 
85 
26 
91 

4 

70 

16 

165 


250 
135 

30 

91 
214 

10 

65 

25 
125 
160 
160 


420 
20 

88 
88 
87 
65 
85 
1 

65 
15 


11 


118'-4 

108  V 

K 

119 

20 

65 

II4 
10 
53 
100 
460 
2712 
91 
92 
92 
80 
90 

3e 

75 

25 

65 

4 

II2 
12 


Lanston  Monotype 20  t 

Lawyers  Mort  ln.sur.lO0  170 
Lawyers'  Title  Ins. . .  1 00  "  265 
LightFuel&PofWA^alOO  23 
HLoriilard  (P)  pref  ...100  115 
Madison  S(i  Garden. .100    

2d  6s  1919 M-N       60 

Manhattan  Transit 20  t      l^j 

Mex  Nat  Construe. pflOO        512 
Monongahela  R  Coal. .50/ 

Preferred 50|    ^OH 

Mosler  Safe  Co lOOp 

National  Carbon 100      24 

Preferred loO      92 

lINat  Enam&  Stamp  100      19 

llPreferred 100      72 

National  Surety 100      95 

NewBrunsCannelCoal  10  ' 

IINew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y"  Mtge  &  Security .  100 
IINew  York  Dock 100 

llPreferred  100 

N  Y  Transportation... 20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  &  PulplOO 

IJOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  pret. .100 
Procter  &  Gamble....  100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Roj-al  BakPowd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Haidw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100      25 

Deb  St  6s '24  op '05..  J-J 

Singer  Mfg  Co 100    320 

Standard  MiUing  Co.  100        3 

Preferred 100      15 

5s 69 

Standard  Oil  of  N  J..  100  648 
Standard  (Coupler  comlOO      2;. 

Preferred 100    115 

Storage  Power 50 


Swift"*  Co  -S'ee  Boston  Stlk  Exc 


I4 
8I4 
175 
275 

24 


15 

80 
II2 
61b 


102 

100 

18 

41 

63^ 

167 

312 

3'2 

2612 
7,8 
23 12 
43 

103,1 

5134 

97 
335 
198 
107 

99 

61 
175 


29 
1021a 

27 

95 

21 

84 

105 

3 

47 

3 

108 

125 

25 

50 
6I2 


120 


1st  5s  1910-1914. ...J-J 

Tenne.s.see  Copper 25 

UTexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  <fc  Trust ...  100 
Title  Ins  Co  of  N  Y..100 
TreutonPotteries  comlOO 

Preferred  new 100 

Trow  Dii'ectory  new. .100 

Union  Coiiper 10 

Union  Switch  &  Signal 50 

Preferred 50 

Union  T.ypewr  com.. 100 

1st  preferred 100 

2d  preferred 100 

UnitBoxhoard<fe  Piii>.100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

11  Preferred 1 00 

U  S  Lights  Heat....  10 
H  U  S  Red  &  Refining.  100 

llPreferred 100 

HU  S  ShipbuUding--100 

llPreferred 100 

Bonds— 6'<^e  Stock  Exc 
U  S  Steel  Corp  new  5s  Sec 

Coltrsf  58'51opt'll  .. 

Col  tr  s  1 5s  '51  not  opt. . 
Universal  Tobacco. .-100 

i>ref  erred 100 

West  &  Bronx  T  &  M  Gu 
Westingh  Air  Brake. .50 
White  Knob  Mining.  Hi 
Worthing  Pump  pret.  100 


noo 

t   3012 

85 

.2105 

425 

125 

9I2 

80 

70 


90 

104 

102 

2I4 

171; 

1 


53 


4ii 

5 
27 1-2 
82 


52 12 
102 
337  i-i 
200 


100 

63 
182 

I2 
100 
125 
1151a 

35 

85 

340 

4 

18 

71 
651 

30 
130 

•"8 
h'ge 
102 

30»4 

90 
1071a 
440 
150 

11 

85 

80 

80 

105 

96 

106 

105 

23i 

181a 

2 

20 

60 

6 


hUat 

Stk  E 
ei02 

no2 
•2 

2 
125 

tl36 
t       8»2 

109 


X  hat 

103 

1021a 

l»a 

5 
150 
138 

9 
111 


8  Buyer  pays  accrued  interest.    \  Price  pec  share,    i  Sale  price,    a  Ex  rights,    a;  Ex  dlvj   11  Sells  ou  Stock  Exchange,  but  not  a  very  active  security. 


lliih   UMKU^ICLE. 


invzstmmt  and  |^ailt0ad  Itttjellxgente. 


RAILROAD 

The  following  table  shows  the 
can  be  obtained.    The  first  two  columns 

columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month 
•        The  returns  of  the  street  railways  are  brought  together  separately  on  a  suhsequent  page. 


GROSS    EARNINGS. 

gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly 
amns  of  hguxes  give  the  gross  earnings  for  the  latest  week  or  month,  and  the 
irom  July  1  to  and  includinsr  such  latest  week  or  mr>n<-.h 


returns 
last  two 


ROADS 


Ala  Gt  Soutliern. 

Ala  NO*  Texas. 

NO  (fcNoEast. 

Ala<fe  Vioksb'g 

Vicksb  Sli  &  I 

AUeglieny  Valley 

Anu  Arbor 

Atch  Top  .fe  S  Fe . 
Atlanta  &Birm.. 
Atlanta  &  i:har.. 
Atl  Knoxv  <fe  No . 
Atlantlo  &  BIrm 
Atl  Coast  Liiue..( 
Bait  .fe  Ann  SL.. 
Baltife  Ohio 

Total  System... 
Bansor  &  Aroosl 
Bath&Ham'dsp't 
Bellelonte  Ceut'J 
Biid^t  &  8aoo  K. 
Butt  Koch  &  iMtts 
B\ittalo  <&Susq... 
Canadian  North.. 
Canadian  Facllic- 
Cane  Belt . . . 
Cent'lof  Georgia 
Cent'l  of  N  Jersey 
Central  Pacitie.. 
Chattan  South'u. 
Chesap&Oliio... 
Chic  &  Alton  By. 
ChioGt  Western. 
ChicInd&L.'v... 
Chic  Milw  &  8t  P 
Chic  &  North  W'li 
Chic  St  PM  &0. 
Chic  Term  Tr  RR 
Ciu  N  O  &  T  Pac. 
01  Ciu  Cli  <&  St  L. 

Peoria  <fe  East'n 
Colorado  &  South 
Col  New  b  <fe  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &  Leb . . 
Cumberl'd  Valle.v 
Deny.  &  Bio  Gr.  t 

Kio  Gr.  West. ) 
Det  &  Mackinac . 
Detroit  Southern. 
Dal  So  Shit  Atl.. 

Erie 

Evansy  <fe  ludiau 
Evansy  ite  T  H . . . 
F'rcMld&N'r'e'n 
Farmv&  Powhai 
Ft  W  «k  Denv  City 

Georgia  RR 

6a  South  &  Pla 
Gila  Val  G  <U  N 
Gr  Trunk  System 

GrTr.   West'u. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'] 
Total  system. 
Gult&ShipIsland 
Hocking  Valley.. 
Hous  &  Tex  Cent 
H«feE  W.Texas 
HouB&Shrevep't 
Illinois  Central.. 
Illinois  Southern 
IndlU&Iowa... 
Int  &  Gt  North'ii 
Jlnteroc(Mex)... 

Iowa  Central 

Kanawha  &  MJcli 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexing&East'u. 

Long  Island 

Louisiana  &.  Ark. 
Lou  Hend  &  St  L. 
Louisv  <&  Nashv. 
Macon  &  Biim. . . 


Latest  Oross  Earnings 


WeeK 
or  Month 


4ihwk  Dec 

Pacific. 

December. 

December. 

December. 

November. 

IstwJi  Jan 

NovdicUcir 

August 

October... 

December. 

October... 

November. 

October.. 

December. 

Nov'ber.  z. 

iVovember, 

Septemoer 

December. 

November, 

1st  WE  Jan 

November. 

Is'  wk  Jan 

Ist  wk  Jan 

September 

l&twk  Jan 

November. 

November. 

Istwk  .Ian 

November 

November. 

Istwk  Jan 

Istwk  Jan 

November. 

November. 

November. 

Istwk  .Tan 

4thwk  Det 

Hovember. 

November. 

Istwk  Jan 

November. 

November. 

November. 

November. 

November. 


Current. 
Year 


Ist  wk  Jan 


November 

Ist  wk  Jan 

Istwk  Jan 

November. 

3d  wk  Nov 

Ist  wk  Jan 

October. . . 

Ooiober... 

November. 

November 

December 

November. 

1st  wk  Jan 

4thwk  Dec 

ithwk  Dei 

December. 

December. 

December. 

4thwk  Dec 

Istwk  Jan 

November. 

November. 

November. 

December. 

December. 

November. 

Istwk  Jan 

Wk  Dec.l2 

1st  wk  Jau 

Istwk  Jan 

November. 

December. 

November. 

November. 

November. 

November, 

July 

Ist  wk  Jan 
December, 


94,785 

214,673 
131,.S12 
139,992 

23,387 

6,3i8,388 

24,344 

288,889 

54,110 

35,657 

1,739,300 

13,232 

.7,189,279 

5,647,693 

142,252 

3,312 

5,682 

3,867 

94,339 

90,058 

49,500 

697,OUU 

16,017 

176,310 

1.801,074 

1,974,157 

2,038 

1.566,523 

934,376 

119,682 

69,143 

4,440,775 

4,721,250 

1,091,171 

25,313 

182,814 

1,697,703 

237,364 

102,172 

18,603 

42,035 

4,269 

17,009 

177,724 


J'revioiis 
Year 


75,470 


255,100 

80,587 

18,801 

36,145 

3,489,854 

6,868 

23,827 

2,103 

7,323 

237,136 

216,041 

141,537 

32,373 

509,105 

127,303 

43,939 

3,061,781 

208,782 

3.270,563 

42.625 

101,964 

588,934 

85,735 

20,881 

3,814,064 

21,690 

125,179 

91,286 

101,500 

39.386 

22,198 

580,434 

4  29,010 

,259,622 

52,930 

Inc.  3 

52,088 

72,303 

641,690 

12,994 


191,747 
114,681 
116.700 
20,265 

33,904 

5,648.192 

18,480 

282,404 

54,650 

22,515 

1,575,253 

9,157 

4,951,813 

5,413,379 

145,595 

3,291 

4,639 

4,346 

J  26.516 

90.668 

40,300 

794,000 

24,630 

181.540 

1,828,871 

1,935,917 

1.782 

1,428,428 

842,270 

125,217 

73,712 

4,390.781 

4.174,082 

1,081,243 

31,336 

165.515 

1,702,500 

235,402 

116,262 

16,319 

26,684 

9,549 

17,527 

110,308 

283,300 

73,557 
26,338 

39,187 

1,040,135 

8,547 

27,752 

4,852 

7,007 

223,593 

200,183 

145,687 

23,309 

574,834 

131,240 

35,063 

J,207,036 

189,352 

3,396.388 

36.904 

111,703 

488,121 

91,299 

23,043 

3,787,102 

12.580 

149,230 

92,321 

90,910 

47,376 

25,262 

545,573 

413,475 

2,578.110 

40,439 

8,616 

38,205 

68,815 

640,720 

12,200 


July    1   to  Latest   Date 


Current 
Year 


1,564,202 


i'reowus 
Year 


1,253,534 

642,050 

727,010 

iitc. 

1,073,752 

29,776,553 

45,450 

1,122,474 

368,574 

133,048 

7,804,720 

54,493 

34.1i5,.55l 

31,360,263 

847,957 

9,334 

36,946 

20,848 

4,125,342 

433,438 

1,777,500 

25,559,671 

41,295 

5,091,833 

9,384,785 

10,435,249 

5S,980 

8,070,634 

5,129,211 

4,540,480 

2,887,347 

22.035,650 

25,012,907 

5,402,737 

852.443 

3,129,930 

9,372,895 

1.282,048 

3,371,163 

94,44.0 

240,627 

36,711 

116,834 

948,248 

9,205,089 

407,820 

861,384 

1,430,139 

20,434,161 

170,046 

967,314 

9,614 

26,938 

1,274,931 

1,038,499 

845,785 

166,928 

19,281.601 

2,819.047 

694,433 

22.951,287 

1,082,098 

24,033,385 

945,043 

3,320,709 

2,513,898 

362,881 

87,329 

24,040.296 

106,238 

617,1.53 

3,359,817 

2,459.600 

1,250.040 

890,459 

2,683,884 

2.761,501 

13,004,315 

299,533 

Inc.  305 

264,849 

72,303 

19,458,260 

73,442 


1,342,934 

1,109,093 
566,597 
628,099 
384,262 

1,003,046 

26,155,186 

34,4=14 

1,079,978 

349,252 

76.488 

7,622.944 

:;9,991 

31,681,566 

28,836,107 

740,313 

8,781 

29,912 

22,339 

3,852,516 

418,634 

1,164,500 

23,308,903 

58.807 

4,850.125 

6,591,318 

9,791,024 

61,508 

6,144.637 

4,338,077 

4,0.53,008 

2,609.585 

21,274,164 

21,723,035 

5,529,581 

908,683 

2,908,455 

8.561.166 

1.156,122 

3,273,607 

77,694 

156,005 

43.180 

110,664 

554,77i 

9,515,994 

347,524 

782,182 

1,470,110 

18,219,475 

170,167 

925,214 

13,075 

27,860 

l,liS,117 

981,2/7 

769.914 

121,5-0 

17,269,776 

2,399,710 

635,549 

22,775, 199 

1,027,125 

23.802,324 

843,869 

,097,692 

,416,518 

385,2o7 

105,662 

22,056,985 

80,279 

690,153 

3,069,961 

2,265,970 

1,297,665 

532,367 

2,549,528 

2,460,573 

8,493,873 

232,798 

,862 

202,516 

68,815 

18,128,916 

80,194 


KOADS 


Man'tee&Gr.  Ka 
.Maiiiti  &  No  Eas! 

.Manlstique 

Maryl'd  &  Feun, 
t  Mexican  Cent'l. t 
X  Mexican  lutern 

t  Mexican  Ry 

t  .Vlte  X  loan  So  ulh' u 
.VliUen  &  So'w'n. 
.Mineral  Range. 
51inneap  <te  St  L 
.M  St  P  &  S  St  M 
Mo  Kan  *;  lexa^ 
MoPac&Iron3I( 
Central  Branch 

Total 

Mob  Jack  ite  KC. 
Mobile  &  Ohio... 
NashCh&StL.. 
INat'lRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  O  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Susq  &  Weal 
Norfolk  A  West'n 
Northern  Central 
North'n  Paciric. 
Nor  Shore  (Cal).. 
Ohio  Rlv&  West.. 
Pacific  Coast  Co. 
ePenn— EastP&i. 
eWestP&E.... 
Pere  Marquette  j« 
PhilaBalt&W'sh 

Phlla<fe  Erie 

Pine  Blf  Ark  R  . 
Plttsb  C  0  &  St  L 
Raleigh  <fe  U  Fear 
Reading  Railway 
Coal  &  It  Co.. 
ToUl Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rock  Isl'dSyst'm 

St  Jos  &  Gr  1 

St  L  &  San  Prauf/ 

St  L  Southwest . . 

StL  Van<!fcTH.. 

San  Fran  &N  P.. 

Seaboard  Air  L. . 

Southern  Ind 

So  Pacific  Co  6... 
Central  Pacific. 
Gal  Har  &  S  A. 
Gal  Houa<te  No 
GulfWT&  P.. 
Louis'a  West... 
Morgan's  L  &  T 
N  YT&Mex  .. 
Oregon  &  Calit. 
So  Pac  Coast.... 
SO  Pac  RR  Co. . 
So  PacSS.Llue.s 
Tex&  N  Orl 

Southern  Railw'y 

Terre  H  &  Ind  ..'. 

Ten-e  H  &  Peor. . 

Texas  Central  . . . 

Texas  <fe  Pacific. 

TexS  V  <feN  W  .. 

Tift  Thorn  &  Gull 

Tol  &  Ohio  Cent . 

Tol  P  ik  West  .... 

TolStL&  W 

Tor  Ham  &  Butt. 

Un  Pac  System  . . 

Virginia  &  So  W'n 

Wabash 

W  Jersey  <k  Sea'e 

Wheel  .&  LE 

Wm'sport&N.Br. 

pWisconsin  Cent.. 

Wrightsv  &T'u.. 

Yazoo  &  Miss.  V. 


Latest  Oross  Earntnys 


Week: 
or  JJonth 


October. 

October. 

December. 

November. 

Istwk  Jau 

November. 

Wk  Dec  19 

3d  wk  Dec 

November. 

Isc  wk  Jan 

Istwk  Jai 

Istwk  Jan 

Istwk  Jan 

1st  wk  .fan 

Istwk  ,Jau 

Istwk  .fftn 

Wk  Jan  2 

Istwk  Jan 

1st  WK  Jan 

Istwk  Jan 

O  eoember. 

October... 

December. 

November. 

November 

1st  wk  Dec 

November. 

December, 

November. 

November, 

November. 

November, 

November. 

Ist  wk  Jau 

November. 

November, 

October... 

November, 

December, 

November. 

November 

November 

October... 

October... 

1st  wk  Jan 

November. 

October... 

November. 

1st  vrk  Jan 

December. 

December, 

4th  wk  Dec 

December. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November, 

November. 

November. 

November. 

November. 

.November. 

Ist  wk  Jau 

December. 

December. 

Istwk  Jan 

istwk  Jau 

December. 

September 

Isi  wk  .Tan 

Istwk  Jau 

Ist  wk  Jan 

3d  wk  Dec 

November. 

November. 

Istwk  Jan 

November. 

1st  wk  Jau 

November. 

1st  wk  Jau 

November. 

December. 


VurreiU 
Year 


5,098 

32,372 

5,792 

24,191 

484,929 

605,029 

93,100 

21,324 

4,646 

8,97 

47,220 

105,951 

298,579 

637,000 

28,000 

665,000 

8,138 

107,896 

179,850 

192,432 

14,354 

3,612 

6,443,525 

538,883 

200,656 

362,339 

834,837 

3,782,625 

37,883 

15.817 

450,017 

9,799,925 

Inc.  19 

174,146 

1,140,059 

620,166 

3,288 

1,979,725 

4,078 

2,759,211 

2,395,068 

5,154,279 

110,754 

56,143 

7,176 

3,911,772 

131,523 

3,090,720 

133,607 

186,468 

103,924 

329,588 

105,999 

8.394.958 

1.974,157 

630,289 

114,756 

12,757 

169,220 

496,121 

47,374 

373,583 

79,781 

,767,606 

585,186 

309,722 

755,310 

161 ,146 

60,228 

18,439 

223,575 

14,900 

16,277 

42,650 

21,393 

56,859 

11,539 

5,052,789 

17,02 1 

369.271 

244,963 

.57,165 

11,522 

96.000 

17,0521 

821,888' 


i^evious 
Year 


12,213 

27,726 

6,756 

23,651 

397,899 

554,057 

99,800 

19,133 

3,996 

8,614 

45,560 

86,004 

281,874 

626.000 

17,000 

643,000 

4,825 

117,201 

170,132 

144,639 

13,394 

4,679 

6,202,785 

612,263 

239,682 

352,964 

776,137 

3,759.165 

35,920 

16,244 

451,525 

9,465,825 

3.900 

178,383 

1,044,159 

594,442 

3,325 

1,829,562 

2,8S7",469 

2,344,718 

5,232,187 

96,333 

59.388 

8,537 

3,782,045 

130,916 

2,700,731 

122,508 

190,461 

92,868 

301,187 

75,285 

7,945,320 

1,935,917 

569,583 

121,013 

13,719 

163,904 

476,756 

44,066 

346,586 

65,843 

2,694,500 

266,376 

716,493 

156,257 

54,050 

13,009 

200,600 

15,800 

16,609 

59.521 

20,665 

56,220 

10,158 

4,649,887 

44,336 

360,308 

226,063 

65,749 

13,887 

94,058 

16,734 

759,952 


July     1    to   Latest    Date 


Current 
Year 


31,530 
130,451 

40,300 

147,510 

12,948.979 

2,773,911 

2,495,300 

497,463 

22,278 

298,37 

1,648,683 

4.192,921 

9,939,103 

'^2,765,000 

990,000 

3,755,000 

202,726 

4,024,460 

5,165,330 

5,603,289 

112.392 

13,634 

41,209,419 

2,999.254 

1,040,659 

9,919,515 

4,445,914 

26,516,880 

285,595 

93,686 

2,666,543 


devious 
Year 


43.940 

114.815 

53.303 

136.496 

11.179.690 

2.742,500 

2,428,200 

445,006 

20,532 

289,179 

1,934,652 

4,046,591 

9,551. :!52 

20,300,772 

640,100 

20,940,872 

117,531 

3,744,207 

4,769,484 

5,006,803 

110,H83 

14,632 

38,905,782- 

2,092,533 

740.551 

8,742,982 

3,560,314 

25,819,068 

250,284 

84.778 

2,508,477 


53,242,943  49,714,043 


Inc.  2.30 

6,189,825 

5,899,735 

3,607,324 

10,330 

10,846,820 

27,288 

14,876,437 

12,814,156 

27,690,593 

452,731 

226,058 

244.016 

21,086,344 

487,966 

15,723,488 

4,198,47 

1,260,343 

764,257 

6,418,166 

666,404 

41,135,788 

10,435,249 

2,945,237 

631,382 

72,781 

812,271:' 

2,003,663 

215,698 

1,896,512 

534,260 

14,009.06( 

2,370,290 

1,631,239 

23,678,453 

1,080,316 

329,750 

449,636 

6.640,381 

83,484 

,50,092 

2,035,304 

677,745 

1,723,517 

290.221 

5.035,048 

299,825 

12,635.999 

2,291,732 

2,380,429 

77,284 

3.524,615 

73.648 

4,004,384 


3.700 
5,809,825 
5,479,135 
2,817,201 
10,012 
9,768,609 

10,984,826 

3,515,540 

14,500,366 

369,932 

219,206 

314,221 

19,739,540 

416,594 

13,466,021. 

3,986,009 

1,181,609 

718.594 

6,203,753 

449,030 

38.011.226 

9,791.024 

2,768,324 

480,446 

80,834 

835,972 

1,984,352 

205,856 

1,711,419 

451,149 

12,610,888 


1,363,437 

22,036,581 

946,484 

304,562 

348,994 

6,218,828 

83,100 

46^^94 

1,661,2  71 

637,369 

1,651,132 

220,874 

22,493,331 

249,170 

11,205,892 

2.092,732 

2,176,371 

81,628 

3,490,479 

78,002 

3,819,641 


VAKlOtJS    FINCAI.     YE.4lUS. 


BO  ADS 

Gross  Earnings 

Curretit  Year 

Frevious  year 

KOADS 

Oross  A'amings 

Current  Year 

J^evious  Year 

Allegheny  Valley 

Jan.   1  to  Nov.  30 
Apr.   1  to  Oct.   31 

Inc. 
$1,886,077 

.$751,084 
1,756,116 

I  Mexican  Railway 

Jan. 

Apr. 

1  to  Dec.  19 
1  to  Deo.  21 

$5,222,800 
750,368 

$4,888,700 

Atlanta  &  Charl  Air  Line. . 

;ilexican  Southern 

701,001 

Belief oute  Central 

Jan.   1  to  l>e«.  SI 
Jan.   1  to  Jan.     7 

74,072 
49.500 

58.365 
40.300 

; National  RR  of  Mexico. . . 
Northern  Central 

Jan. 
Jan. 

i  to  Jan.     7 
1  to  Nov.  30 

192,432 
9,-186,008 

144.639 

Canadian  Northern 

7,652,908 

Chicago  &  North  Western. 

June  1  to  Nov.  30 

29,809,636 

25,723,403 

N  orth  .Shore 

Mar. 

1  to  Nov.  30 

528,598 

443,ti49 

Chic  St  P  Minn  &  Omaha.. 

Jau,  1  to  Nov.  30 

10,999,754 

10,934,781 

tPcniiMV.,  East  of  P  &  E... 

Jan. 

1  to  Nov.  30 

1 13,398,219 

103,133.919 

Cumberland  Valley 

Jan.  1  to  Nov.  30 

1,833,052 

1,112.648 

eWe.stof  P&E 

Jau. 

1  to  Nov.  30 

Inc. 

5.517,200 

International  &  Gt  North'n 

Jan.   1  to  Jan.     7 

91,286 

92,321 

Pere  Marciuette w 

Jan. 

1  to  Jan.     7 

174,146 

178,383 

Lake  Erie  &  Western 

Jan.   1  to  Dec.  31 

5,209,246 

4,699,340 

Phila  Baltimore  &  Wa.sh.. 

Jan. 

1  to  Nov.  .iO 

12,523,546 

11.330.546; 

Manistee  &  North  Eastern 

Jan.  1  tx)  Oct.  31 

319,483 

287,051 

Philadelphia  &  Erie 

Jan. 

1  to  Nov.  30 

7,215,328 

5,835,622 

Manistique 

Jan.  1  to  Dec.  31 

69,981 

104,558 

Pitts  Cin  Chic  &  St  Louis.. 

Jau. 

1  to  Nov.  30 

22.727.666 

20,607,983 

Maryland  &  Pennsylvania 

Mar.  1  to  Nov.  30 

250,129 

226.545 

Rio  Grande  J  unction 

Dec. 

1  to  Oct    31 

542,741 

527,692 

Missouri  Pacific 

Jan.  1  to  Jan.     7 

637,000 

626,000 

St  L  Vaudalia  &  Tern- 11  . . 

JSov. 

1  to  Deo.  3 1 

385,513 

377.377 

Central  Branch 

Jan.   1  to  Jan.     7 

28,000 

17,000 

Terre  Haute  &  ludiauap  . . 

Nov. 

1  to  Dec.  31 

326,103 

307.425 

Total 

Jan.  1  to  Jan.     7 

665,000 

643,000 

Terre  Haute  &  Peoria 

Nov. 

1  to  Dec.  3 1 

103,547 

99.490 

Mexican  Central! 

llexican  International    . 

Jan.  1  to  Jan.     7 

484,929 

397,899 

Texas  &  Pacific 

Jam 

1  to  Jan.     7 

223.575 

200.600 

Jan.   1  to  Nov.  30 

6,491,460 

5,853,214 

West  J  ersey  &  Seashore . . . 

Jan. 

1  to  Nov.  30 

4,016.481 

3.670.484 

t  Results  on  Monterey  Ss  Mexicau  Gult  are  Included  from  March  i,  1»02.  ; Mexican  currency.  11  Includes  trans-Mis-jouri  Imen 
In  1903,  making  length  of  road  on  which  earnlags  are  reported  7,357  In  1903,  against  5.876  udles  in  1902.  I>  Includes  the  Houst.  & 
Tex.  Cent,  and  its  subsld.  lines  In  both  years  and  for  both  periods.       c  Covers  hues  directly  ooorated.  </  Includes  the  Chioaito  &  tastoru 

Illinois  in  both  years.         I  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sauford  <te  St.  Petersburg  Rys.  m  both  yejirn.  w  in- 

cludes Lake  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  both  year.s.  'Approximate  for  Juno.  sinoludes  earuinifs  of  Valley  BR.  of  Va.,  omo  & 

Little  Kanawha,  Clev.  Term.  &  Val.,  Clev.  Lor.  &  Wheeling,  Ravenswood  Spencer  &  Q.  and  Klpley  .k  Mill  Creek,  not  wholly  owned,  but 
ooutrolled  and  operated  by  the  B.  &  O. 
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Latest  Uro88  Earulnt^s  by  Weeks.— In  the  table  whloh 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  Jannary.  The  table  covers  44  roads  and  shows 
0'4S  per  cent  Increase  In  the  aggregate  over  the  same  week 
last  year. 


1st  tMtk  of  January, 

1904 

1903. 

lnerea$e. 

Deer  ease. 

S 

S 

9 

S 

Ann  ArDor....... ...... 

28,387 
04,3.-9 

38,094 
12«.5l8 

5,607 

Buffalo  Roch.  *  Plttab'jJ. 

32,177 

CanadUn  Northern 

49.500 

40.300 

9,200 

C^anadinn  Paolilo... 

697.000 

794.000 

97,6o6 

C<«ntrftl  of  Georgia 

176.810 

181,540 

, 

6,230 

ObattanooKa  ttoathem. . . 

2,038 

1.782 

266 

OhloaRo  Ortvat  W««tern. 

119,683 

125.217 

5,635 

Ohio.  IncVpUs  A  l.oulav.. 

69.143 

73,712 

4,569 

Chlo.  Term.  Transfer 

25.313 

31,336 

6,023 

Colorado  *  Southern 

102.172 

116.263 

14,0ri0 

D«Ever  A  Rto  Grande  * 

265,100 

283,300 

28,200 

Detroit  Sonthern. .... 

18.801 
36,146 

26,338 
89.187 

7,687 

Dalnth  So.  8liorf>  *  At... 

3,042 

Evans.  *  Terre  Hanr«. .. 

23,827 

27,762 

3,925 

Gr'nd  Trunk  of  Canada  i 
Grand  Trunk  West . .  > 
D«t.  Or.  Hav.  A  Mllw.  5 

509,105 

574,834 

•>•••>•• 

65,729 

HocklnR  Valley 

101,964 

111,708 

9,739 

Int.  &  Great  Northern.. 

91,286 

92,321 

1,035 

Iowa  Central 

39.386 

47,376 

7,990 

Kanawna  *  Miciiiiran... 

22,198 

26.262 

3,064 

LoulflviUe  A  Nashville .. 

641,690 

640.720 

970 

Mexioan  Central. ........ 

484,929 
8.978 

397,869 
8,614 

87,030 

364 

Mineral  RauKe... 

Minneapolis  A  8t.  Louis. 

47,226 

45,680 

1.666 

Minn.  St.  P.  A  S.  8t«,  M.. 

105,951 

86,004 

19,947 

Mo.  Kansas  A  Texas 

298,579 

281,874 

16.705 

Mo.  Pacific  A  Iron  Mt.... 

637,000 

636,000 

11,000 

Central  Branoh. 

28.000 

17,000 

11,000 

Mobile  A  Ohio 

107,896 
179,850 

117.201 
170,132 

"9,718 

9,305 

■»«hv.  Chat.  A  St.  ijoola. 

National  KB.  of  Mexloo. 

192,432 

144.639 

47,793 

Pere  Marquettet 

174,146 

178,883 

4,237 

Rio  Grande  Southern.... 

7,166 

8,637 

1,361 

8t.  Louis  Sonthweatem.. 

133,607 

123,608 

11,099 

3ou them  Railway 

785,310 

716,493 

38,817 

Texas  Central 

18,439 
223.575 

18,009 
200.600 

5,430 
22,975 

Texas  A  Pacific 

Toledo  A  Ohio  Central.. 

42,650 

69,521 

16,871 

Toledo  Peoria  &  Weat'n . 

21,398 

20,665 

728 

Tol.  8t.  L.  A  West 

56,859 

56.220 

689 

Wahaah 

369,271 

360,308 

8,963 

rmmm 

Wheeling  A  Lak  e  £rle. . . 

67.165 

65.749 

8,684 

WlfloonsLn  Central 

96,000 

94,058 

i,942 

Total  (4.4  roads) 

7.149,818 

7,184,426 

306,242 

340,850 

P'et  decrease  (0-48  p.  o.) 

34,608 

*  Includes  Rio  Grande  Western,  t  Includes  Lake  Erie  &  Detroit 
River  Ry.  for  both  years. 

For  the  fourth  week  of  December  our  final  statement  covers 
53.roads,  and  shows  8  25  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4  th  week  of  December. 

1903. 

1902. 

Inereate. 

Decrease. 

Previously  rep'd  (4Ir'd8) 
Alabama  Gt.  isoutnein.. 
Ala.  N.  O.  &  Tex.  Pac.— 

New  Orl.  A  No.  East .. 

Ala.  &  Vloksburg 

Vlcks.Sh.  A  Pac 

Ann  Arbor 

9 
12,733,628 

94,785 

78,673 
51,812 
60,992 
.'>3,646 
76,300 

182,814 

34.697 

42,625 

8,13  = 

329,588 

$ 
11,781,528 
75,470 

70,747 
49,681 
.■>  1,700 
61,625 
59,200 

165,518 

41,840 

36,904 

4.826 

301,187 

9 
1,093,923 
19,315 

7,926 
2,13) 
9,29i 

"i7,io<J 

17,299 

"6'72i 

3,81» 

28,401 

1,204,421 
1.047,476 

9 
141,82i 

"7',97'9 

Canadian  Northern 

Oln.  N.  O.  A  Texas  Pae.. 

Detroit  Southern.... 

Gull  4  Ship  Island 

Mob.  Jackson  A  K..  Oltylf 
Seaboard  Air  Line 

"7,143 

Total  (52  roads) 

Net  increase  825  p.  o.).. 

13,747,698 

12,700,222 

156,946 

^  Week  ending  Jan.  2. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
Teporced  this  week.  A  full  detailed  statement,  including  all 
roads  from  whloh  monthly  returns  can  be  obtained,  Is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniole  of  Dec.  19, 
1903.    The  next  will  appear  in  the  issue  of  Jan.  23,  1904. 

Net  Earnings. . 

Current      Previous 
Year  Year. 

$  $ 

Deo.  36,216 

Inc.  82,955 

82,567  53,125 

308,839       285,097 

1,663,078    1,810,233 

12,728,446  12,203,398 


Roads. 

Allegheny  Valley... Nov. 
Jan.  1  to  Nov.  30,... 

Ann  Arbor. b Nov. 

Jaly  1  to  Nov.  30.... 

Bait.  A  Ohio  Co.b.Dec. 
July  1  to  Dec.  31.... 

Belief  onte  Centr '1  t>De& 
Jan.  1  to  Deo.  31..., 

Brldgt.  &  Saoo  R.b  Nov. 
July  1  to  Nov.  30.... 

Central  Paoific.b..Nov. 

July  1  to  Nov.  30  .- 
CMo.Ind.ALoule.a.Nov. 

July  1  to, Nov.  30.... 
Ctolum.Newb.A  L.b.Nov. 

July  1  to  Nov.  30... 
Copper  Range  a  ...Nov. 

July  1  to  Nov.  80.... 
Cornwall  &  Leban..Nov. 

July  1  to  Nov.  30.... 
Detroit  8outhern.li.Nov. 

July  1  to  Nov.  30.... 


—  Gross  Earnings. — - 

Cw'reni      Previous 

Tear.  Year.  ■ 

$  $ 

Inc.  20,265 
Inc.  751,084 

171,964   170,250 

887,719   803,148 

5,189,279    4,951,813 

34,415,551  31,681,566 


5,682 
74,072 

4,639 
58,866 

1,866 
30.114 

1,836 
22,448 

3,867 
20,848 

4,846 
22,389 

1,845 

8,488 

1,885 
9,030 

1,974,167 
10,436,249 

1,935.917 
9,791,024 

801,344 
4,360,754 

813,143 
4,249,982 

424,601 
2,424,103 

400,511 
2,156,942 

152,386 
998,912 

157,772 
903,696 

18,603 
94,440 

16,319 

77,694 

2,142 
32,938 

5,614 
25,849 

42,035 
240,627 

26,684 
156,006 

12,095 
111,352 

11,656 

83,847 

17,009 
116,834 

17,527 
110,664 

6,348 
66,748 

5,436 
45,869 

134,196 
736.646 

120,005 
628,613 

16,375 

149,888 

20,693 
136,680 

■  Cros.'i  Earn  ill  ffs. 


Current 
Year. 


J' 


rertous 
Year. 

if 


10.617 
104,9ti7 

30.761 
296,562 

82,378 

166,928 

2,337,866 


9,833 
95,046 


23,309 

121,520 

2  226  910 

.12,793,054  11, '367,924 

488,598    394,186 


Jtoads. 

Edison  Klec.  Ilium.  Oo.  of 
Bri>ckton,  Mass.. Nov. 

Dea  I  to  Nov.  80 

FaU    River   Gas    Works 

Oo Nov. 

Jan.  1  to  Nov.  8o 

QllaVal.Qlobe&N.uNov. 
July  1  to  Nov.  So.... 

Gr.  Trunk  of  Can.. .Nov. 

July  1  to  Nov.  So 

Or.  Trunk  West...  No  v. 

July  1  to  Nov.  30..., 
Det.Gr.  H.  A  Mil. Nov. 

July  1  to  Nov.  3o..., 

Houst.  A  Tex.nen.bNov. 
July  1  to  Nov.  30... 

Hou8t.E.AW.T.b...Nov. 
July  1  to  Nov.  80... 

Houst.  A  Shreve.  b . .  Nov. 

July  1  to  Nov.  30.-.. 
Kan.OltySouth.a  .Nov. 

July  1  to  Nov.  30... 

L.  Champlaln  A  Morlahb  — 

Oct   ito  Deo.  31 

July  1  to  Deo.  31..-. 

Lowell    Electric     Light 

Corporation    Nov. 

July  1  to  Nov.  30 

Jan.  1  to  Nov.  30 

Mexican  Coal  A  C.Nov. 
Jan.   Ito  Nov.  30 

Minneapolis  Gen.  Elec- 
tric Co Nov. 

July  1  to  Nov.  3u  -.. 

Nev.-Cal.-Oregon.a.Nov. 
July  1  to  Nov.  30 

Ohio  River  A  West. Nov. 
July  1  to  Nov.  30 

Phlia.  A  Erle.b Nov. 

Jan.  1  to  Nov.  30  — 
Pacido  Coast  Co..aNov. 

July  1  to  Nov.  3o. — 
Raleigh  A  0.  Fear.a  Deo. 

July  1  to  Dec.  3i 

8t.  h.  A  San  Fr.  (inolud. 
Ohio.  A  E.  Ill)  b..  Nov. 

July  Ito  Nov.  30.... 15,723,488  13,466,021 

18outh.Pao.8vst. a. Nov.     8,394,958    7,945,320 
July  1  to  Nov.  30.. .41, 135,788  38,011.226 

Central  Pacific. b.Nov.     1,974,157    1,935,917 
July  Ito  Nov.  30.. -.10,435,249    9,791,024 

Gal.Har.AS'n  A.bNov. 
July  Ito  Nov.  30..- 

Gal.  H0US.&  No.b.Nov. 

July  1  to  Nov.  30... 
Gulf  W.T.APao.bNov. 

July  Ito  Nov.  30.... 
LonisianaWest.b.Nov. 

July  1  to  Nov.  30... 
Mg'n'sLa.&Tex.bNov. 

July  1  to  Nov.  80... 

N.  Y.  Tex.  &  M.b.Nov^ 
July  Ito  Nov.  30.... 

Oregon  &  Oallf.b.Nov. 

July  Ito  Nov.  30.... 
So.  Pae.  Coast.. b.Nov. 

July  1  to  Nov.  30... 
p9o.Pao.RR.  Co.bNov. 

July  1  to  Nov.  30..- 
Bo.Pac.SS.Llnes.bNov. 

July  1  to  Nov.  30... 
Texas  A  N.  Orl.b.Nov. 

July  Ito  Nov.  30.... 
ToLPeoria  &  West.bDec. 

July  1  to  Dec.  31.... 
Wmsp'rt&  No.Br.aOct. 

Month  of  Nov 

Jiily  1  to  Nov.  30.... 

Wrlghtsv.A  Tenn.bNov. 
July  Ito  Nov.  30.... 


A'f<  Earnings. , 

Current      Prerions 
Year.  Year. 


2,437,143 

98,303 
582,032 

588,934 

2,513,898 

85,736 

362,881 

20,881 

87,329 

680,434 

2,683,884 

28.973 
60,099 

21,233 

93,784 

208,921 

103,844 
1,093,836 

54,240 

233,067 

16,842 

98,038 

15,817 
93,686 

620,166 
7,215.328 

450,017 
2.666,643 

4,078 
27,288 


1,975,799 

104,629 
535,801 

488,121 
2,416,518 

91,299 
385,257 

28,043 

105.662 

545,573 

2,549,528 

19.321 
40,178 

20,980 

90,632 

189,051 

80,489 
734,634 

52,289 
211,700 

16,060 

97,489 
16,244 

84,778 

594,442 
5,335,622 

451,525 
2,508,477 


3,090.720  2,700,731 


630.289 
2,945,237 

114,756 
631,382 

12,757 
72,781 

169,220 
812,276 
496,121 

2,003,663 

47,374 

215,698 

373,583 

1,896,512 

79,781 

534,260 

2,767.606 


569,583 
2,768,324 

121,013 
480,446 

13,719 
80,834 

163,904 
835,972 

476,756 

1,984,352 

44,066 

206,856 

346,686 
1,711,419 

65,843 
451,149 

2,694.506 


.14.009,066  12,610,888 

585,186         

2,370,290         

309,722 

1,631,239 

105.684 

656,435 

13,595 
11,522 

77,284 

xl7,052 
X78.648 


266,376 

1,363,437 

114,682 

616,706 

15,691 

13,887 
81,628 

xl6,734 
x78,002 


4,982 
88,246 

2,216 
33,477 

12,097 
116,289 

16,828 
100,224 

15,433 
74,890 

7.'i0,414 
4,167,183 

771,827 
3,982,256 

87,597 
283,717 

49.638 
•218,019 

15,673 
156,702 

21,809 
154,209 

259.843 
772,016 

1.52.099 
950,929 

30,169 

58,629 

14,018 
28,304 

9,841 
24,520 

8,626 
34,716 

187,389 
689,705 

180,948 
722,226 

der.4,463 
def.30,885 

def.2,413 
def.372 

9,127 
36,774 

74,324 

7,624 
33,025 
70,903 

44,600 
432,603 

28,697 
287,966 

26,215 
106,743 

24,786 
95,693 

6,233 
45,315 

8,086 
48,128 

3,681 
23,694 

6,595 
25,899 

162,536 
2,299,899 

188,666 
1,979,476 

90,035 
556,521 

89,024 
506,043 

1,511 
12,613 

1,071,561 

5,836,247 

963,094 
6,349,705 

3,157,788    2,384,940 
13,802,613  12,815,439 

801,344 
4,360,754 

813,143 
4,249,982 

199,758 
279,678 

82,209 
514,115 

31,167 
229,548 

45,061 
167,899 

2,280 
3.902 

def  2,178 
7,681 

83,776 
249,420 

73,077 
367,079 

237.275 
728,490 

253,489 
886,208 

16,905 
60,603 

16,824 
92,686 

154,768 
728,957 

86,065 
508.303 

3,118 
129,211 

df  236,797 
df.195,239 

1.209.002 
5,942,793 

1.030.570 

8,141.862 

176,598 
527,246 

70,710 
368,154 

45,018 
255,098 

21,026 
146,629 

80,987 
156,179 

3,257 

787 

19,714 

6,854 

6,716 

34,815 

6,040 
17,732 

6,707 
32,637 

a  NeteacningB  heresriven  are  after  deducting  taxes. 

>»  wefDarnliags  here  given  are  b*To»'*ii^*w«?ti»>s?i»xeii 

li  Includes  Iron  Railway  Co.'s  earnings  in  both  years. 

1  Houston  *.  Texas  Central  and  its  subsidiary  lines  are  included, 
both  for  the  month  and  for  the  period  from  July  1. 

p  Includes  results  on  former  southern  Pacific  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Pacific  of  New  Mexico. 

X  Includes  $384  "other  income"  for  November  this  year,  against 
$430  last  year.  From  July  1  to  Nov.  30,  other  income  included, 
amounts  to  $2,183  this  year,  against  $1,861  last  year. 

Interest  iJharjfes  and  Surplus.— The  following  roads,  in 
aiddition  to  their  gross  and  net  earnings  given  in  the  fore- 
((Oing,  also  report  charges  for  Interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 


Roads. 

Ann  Arbor Nov. 

Bellefonte  Central.  Deo. 

Jan.  1  to  Deo.  31 

Brldgt.  &  Saco  Blv.Nov. 

July  1  to  Nov.  30.... 

Copper  Range Nov 

July  1  to  Nov.  30.... 

Cornwall  A  Leban..Nov. 
July  1  to  Nov.  30.... 
Edison  Eleo.  Ilium.  Co.  of 
Brockton,  Mass.. Nov. 
Deo.  1  to  Nov.  30.... 


— Int..  Jieii 

Current 

Year. 

$ 
31,261 

433 
5,662 

607 
2,633 

8,437 
34,500 

4,095 
20,851 

1,357 
11,848 


als,  etc. —  ^ 

-Hal.  of  Net  Earn'gs.—. 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

$ 

$ 

$ 

28,897 

*52,082 

24,228 

522 

1,423 

1,314 

6.440 

24,452 

16,008 

507 

838 

1,878 

2,587 

6,905 

6,443 

5,876 

3.658 

5,681 

29,375 

76,863 

64,472 

3.926 

2,263 

1.511 

19,797 

36,897 

26,072 

729 

3,626 

1,487 

8,921 

21,898 

24,566 
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—Int.,  Rentals,  etc. — 
Current       Previous 


Year. 

$ 

95 
900 

694 
1,388 

1.494 

6,129 

12,207 

9.783 

110,597 

9.962 
48,518 

2,192 
10.958 


Tear. 


-Bftl.  of  \cl  Karn'gs.— 
Current      Previous 


Roads. 
Fall    Blver    Gas    Works 

Co Nov. 

Jan.  1  to  Nov.  30 

L.  Champlaln  &  Moriah— 
Oct  1  to  Dec  31.... 
July  1  to  Deo.  31 

Lowell  Electric  Light 
Corporation Nov. 

July  1  to  Nov.  30 

Jan.  1  to  Nov.  30.... 
Mexican  Coal  <&  C.Nov. 

Jan.  1  to  Nov,  30.... 

Minneapolis  Gen.  Elec- 
tric Oo..„ Nov. 

July  1  to  Nov.  30.... 
Nev.-Cal.-Oregon . . .  Nov. 

July  1  to  Nov.  30.... 
St.  L.&  San  Fran.(lnolud. 
Oblc.  AEast  IlD.Nov.      y843,750     y771,007      *222,648      "220,148 

July  1  to  Nov.  30...  y4241,l65  yi834,523  *1,750,328  *1,697,338 
Tol.  Peo.A  West... Dec.  22.941  22.538     def.1,916  8,449 

July  1  to  Deo.  81....       138,210       135,227  8,419  20,952 

Wmsport&No.Br.Oct  2.745  2,404  513  4,450 

Month  of  Nov 2.744  2,404     def.2.007  3,312 

July  1  to  Nov.  30....         13,890  12,123  5,824  22,692 


694 
1,388 

739 

5,429 

11,794 

10,108 

107,970 

8,400 
41.078 

1.875 
9,375 


Year. 

$ 

12,002 
115,339 

*def.R.022 
*df.31,561 

7,633 
30,645 
62,117 

84,817 
322.006 

16.253 

58.225 

4.041 

34.357 


rear. 


*def.  3.062 
-1.613 

6,885 
27,596 
59,108 

18,589 
129,996 

16,386 

54,620 

6,211 

38.752 


*  After  allowing  for  other  income  received. 

J  Includes  guaranties  on  certificates  issued  for  Ohio.  <b  E.  111.  stock. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gbobs 
Eabkinos. 


Albany  &  Hudson ... 
American  R'ys.  Co.||. 
Aur.  Elgin  &  Chic.  Ry 

Binghamton  Ry 

Boston  <te  Worcester.. 
Burlingt'n  (Vt.)  Trac. 
Oal.  Gas  &  Electric.. 
sCent.  Penn.  Tract... 
Chicago  &  Mil.  Elec. 
Cln.  Dayton  <feTol.Tr. 
Oln.  Newp.  &  Coving. 

Light  &  Traction... 
Citizens'  Ry.  &  Light 

(Muscatine.  Iowa).. 
Oleve.  &  So.  W.  I'r.Co. 
Cleve.  Patnsv.  &E... 
Col.  Buckeye  Lake  & 

Newark  Elec.  Ry.. 
Dan.  Urb.  &  Champ.. 
Dart.  &  W'portSt.By. 
Detroit  United  Ry..n 
Dnluth-Bup.  Tract... 
East.  Ohio  TracUon. . 
Elgin  Aurora  &  Sou.. 
Havana  Eleo.  Ry.  Co. 
Honolulu  Rapid  Tr. 

<fe  Land  Co 

Houghton  Co.  St.  Ry. 
Houston  Elec.  St.  Ry. 
Indianap.  &  East.  Ry. 
Indlanap.Shelbyvllle 

&  Southeastern  Tr. 
Intemat'l  Tract.  Co. 

System  (Buffalo)... 
Interurb.St.Ry(N.Y.) 

Ithaca  Street  Ry 

Jacksonville  Elec.Oo, 
Lake  Shore  Elec.  Ry 
Lake  Street  Elev .  c  . . 

Lehigh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

London  St.  Ry.(Can.) 
Mad.  (Wis.)  Traction. 
Met.  West  Side  Elev.. 
MU.Eleo.Ry.&Lt.Co 
Mil.Lt.Heat&Tr.Co. 
Montreal  Street  Ry.. 
Muncle  Hartford  &. 

Ft.  Wayne 

Musk.  Tr.  <te  Light.  Co. 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

Gas  Department... 
New  London  St.  Ry . . 
Norfolk  Ry.  «fe  Light. 
Nor.  Ohio  Tr.  &  Lt.  Co. 
Northern  Texas  Trao. 
Northwestern  Kiev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traction. 
Oreg.  Wat.  Po.  &  By. 
Philadelphia  Co.  and 

Affiliated  Corpor's. 
Pottsv.  Union  Tract. 
Pueblo    &  Suburban 

Tract  ALlght'g  Co 
Rys  Co.Gen.— Roads. 

LightCo'8 

Rochester  Railway .. 
Bockford    Belolt    & 

JanesviUe 

St.  Louis  Transit 

Sao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Savannah  Elect.  Co. 
floranton  Kallwav... 
Seattle  Electric  Co. . . 
South  Side  Elevated. 
Springfl'd  &  Xenla  Tr. 
Syracuse  Rap.Tr.Ry. 
Tampa  Electric  Co... 
Terre  Haute  Eleo.Co. 
Tol.Bowl.Gr.&So.Tr. 
Toledo  Rys.  &  Light. 


Lateii  Orott  £arningi. 


WsekorMo 


November 
December. 
November 
November 
November 
December. 
October... 
November 
December. 
October... 

November 

November. 
December. 
November. 

November 
November 
November. 
1st  wk.  Jan 
1st  wk.  Jan 
September 
November 
Wk.Jan.lO 

October... 
November 
November 
December. 

November. 

November 
October... 
September 
October... 
November. 
Decemher. 
December. 

November 
November 
October... 
November 
November 
December. 
November 
November 
November. 

December. 

November. 
November. 
November. 
October . . . 

August 

December. 
November 
December. 
November 
September 
November 
October... 

November. 
December. 

September 
November 
November 
November 

November 
December. 

Wk  Dec.  19 
November 
'October... 
November 
December. 
Wk.Jan.lO 
November 
November 
November 
November 
November 


Our'nt    Prev'ut 
Year.      Year. 


9 
22,009 

110,311 

30,873 

16.909 

18,675 

5.580 

244.279 
38,704 
24,085 
46,667 

104,151 

7,963 
33,418 
15,791 

12,714 
57,174 
9,251 
67,659 
10,335 
21,676 
34.616 
129,384 

26.136 
15,094 
30,736 


Jan.  1  to  Latest  Datt 


Ourreni 
Year. 


15,975 


r  218.802 
96,431  1.3:54,442 

d  222,187 
218,213 

d  148.167 
75,475 

d934,330 
471,743 
292,247 
438,153 


6.611 


37,277 
12,862 
41,747 


7,700 

314,006 

1,958,571 


99,152 

7,976 

1 24,711 

16,808 

11,811 
43,458 
9,183 
6S.629 
10,066 
21,007 
33.464 
1 23,089  t 

18.464 
13,240 
37,597 


1,115,933 

89,506 
445,167 
199,009 


292,878 
1,919,741 


20,436 
46,819 
70,934 
11.092 

56,585 

16,900 

30,377 

11,664 

7,601 

187.076 

267,816 

33,566 

189,661 

12,738 

4,976 

3,601 

4,90.5 

4,77.=) 

68,098 

71.653 

40,358 

118,201 

97,143 

9,051 

7,647 

23,864 

1,272,610 
14.972 

47.191 
22.434 

2,102 
104,563 

9,788 
600,703 

18,900 

44,856 

70,915 

178,024 

145,6021 

716 

68,3K7 

26,878 

41.491 

23,859 

140.718 


17.513 

42,540 

68,995 

9,652 

60,437 

16,305 

24,964 

12,356 

5,926 

179.307 

237,390 

29,374 

172,872 


5,949 
2,796 
4,609 
4,406 


12S.626 

67,659 

10,335 

153,214 

417.796 

42,384 

228,176 
d85,366 

165,889 


Previous 
Year, 


1,148,221 

192,846 

69,066 

4'i9,26"3 
190,110 
388,701 

1,003,408 

80,646 

(300,846 

185,683 


3.649,643 

d7,528,783 
64,232 
202,291 
570.069 
781,797 
139.577 

799,825 

148,783 

266.959 

157,943 

85,499 

2,058.950 

2.756,330 

390,315 

2,087,302 

rll5,399 

r70,611 

r28,12< 

j-32,386 

64.279 

411,138 

882,276 

42^,224 

1,246,664 

1,034,678 

66,373 

102,183 


64,155 

30,796 
110,991 

80,943 
5,512 
7,815 

12,904 


1.184.617113884508 
H,950j     195,890 

368.707 

22,067!     293,223 
2.172        20,851 


122  89 1 

68.629 

10,066 

145.406 

375.352 

34,089 

151,585 
d78,495 

101,994 


3,148.194 

d7,291,431 

62,4b0 

162,118 

427.088 

756,165 

98,271 

699,421 

131,0^1 

236,422 

139,662 

73.527 

1.925,191 

2,477,128 

324,821 

1,921,315 


r76,165 

r21.132 

r26.657 

68,088 

745,043 


1,167,925 

858.615 

43.926 

95.307 


12419920 
161,649 


261,748 
19,615 


90,682  1,152,107  1,005,225 


122,211 
7.284.434 


660,651 


1,233,333 


24,606 

41.179 

56,290      690,492 

174.313  1.903.13^ 

137.195  1.62^.553 

619  997 

60,429     782.637 

21.988       

83.921       

2:i.0J6l      

125.936  1.609.299 


6,444,653 
1.090,011 


Gross 

EA.BNIN08. 


LaUtt  eroti  Earnings.    Ijan.  1  to  LaUtt  Dale 


I  Veek  orMn 


Toledo  &  Western.... 

Toronto  Railway 

rwln  Olty  Bap.  Tran. 
Union  Trac.  of  Ind.. 
anion  (N.  Bedford) . . 
United  of  San  Fran  . 
Va.  Pass.  &  Power  Co 
Wash.  Alex.  A  Mt  V. 

West  Ohio  By 

Youngstown-Sharon 


October. . 
Wk.  Jan.  9 
Istwk.Jan 
November 
November 
November 
October... 
December. 
October... 
November 


Our'nt 
Year. 


17.797 
41,561 
74,837 
95.610 
26.880 
533,507 
124,365 
18,963 
21,175 
40,694 


Prer'ut;  Ourrtnt 
Year.       Year. 


12,748 
36,177 
70,767 
80,901 
24.939 


d75,0ll 

54,18:. 

74,837 

1.012,430 

335,4H1 


trev\oui 
Year. 


48,221 

70,767 

869.295 

306,237 


489,200  5,682,834  5,023',625 


16,775 


230,258 

d94,60e 
466,169 


217,660 


435,223 

1.696.603 

1,433,619 

932 

650,942 


t  Spanish  silver. 

I  These  are  results  for  properties  owned. 

c  Results  for  main  line. 

d  Figures  here  are  from  July  1, 

n  These  earnings  include  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  By. 
r  These  figures  are  from  Mar.  1. 
t  Figures  for  1902  cover  only  the  Clev.  Elyrla  A  Western  Ry.Co. 

8  For  the  past  six  months  figures  are  those  of  the  Harrisburg  Trac- 
cion  Co. 

Street  Railway  Net  Eariiiiig8.~The  following  table  gives 
iihe  returns  of  Steeet  railway  gross  and  net  earnings  received 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
January  80. 


Eoads, 

Ohio.  &  Milw.  Elec  Deo. 
Jan.  1  to  Deo.  31.... 

X  Oleveland  Southwest'n 

Traction  Co Dec. 

Jan.  1  to  Deo.  31 

Houghton  County  St.  Ry. 
(Hancock,  Mich.)  Nov. 

July  1  to  Nov.  3o 

Dec.  1  to  Nov.  30.... 

Houston  Elect.  Co.. Nov. 
-  Dec.  1  to  Nov.  30 

International  Tract.  Co. 
8y8tem(Buflalo)  b.Nov. 
Jan.  1  to  Nov.  30.... 

Lehigh  Traction.. .Dec. 
Jan.  1  to  Dec.  Si 

Moncie  Hartford  &  Fort 

Wayne Dec. 

Mar.  1  to  Dec.  3i.... 

"Jorth.  Ohio  Trac.  &  Light 

Oo.a Dec. 

Jan.  1  to  Dec.  31 

Savannah  Electric. Nov. 
Deo.  1  to  Nov.  30.... 

Seattle  Electric  Co. Nov. 
Jan.   1  to  Nov.  30 

Tampa  Elect,  (^o.    Nov. 
Dec.  1  to  Nov.  80 

Terre  Haute  Elect.. Nov. 
Dec.  1  to  Nov.  30.... 


. —  Gross  Earnings. — .  r 

Ci'rrent       Previous 

Year.            Year. 

9                 $ 

Ci'rren'       Previotis 

Year.            Year. 

$        $ 

24,085 
293,247 

12.862 
190,110 

13.767 
193,620 

6,282 
110,746 

33.418 
448,167 

24,711 
300,846 

11.709 
180,936 

7,061 
129,230 

15,094 
85,866 

189,448 

13.240 

78,495 

170,009 

4,703 
36,604 
67,511 

4,005 
30,467 
60,732 

130.738 
416.834 

37,597 
368,312 

15,047 
144,252 

16,929 
166,152 

314,008 
3,649,543 

292,878 
3.143.194 

130,939 
1,660,871 

132,188 
1,438,118 

11,092 
139,577 

9.552 
98.271 

6,108 
62,684 

4,337 
34,246 

12,738 
115.399 

•>>■>•*• 

7,345 
89,138 

71.653 

882.276 

64,165 
745,043 

30,363 
399,701 

28,605 
334,250 

44.855 
516,882 

41,179 
475,193 

22,095 
209,417 

19,603 
199,683 

178,024 
1,903,132 

174,313 
1.696,608 

35,813 
532,354 

53,177 
516,049 

26,873 
800.710 

21,988 
233,716 

9.617 
130,987 

9,311 

96,794 

41,491 
464,104 

33,921 
824,335 

14,092 
158,741 

11,501 
61,568 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  w«t«i»rn1n(?8her«?1ven  are  before  deducting  taxes. 

X  Figures  for  1902  cover  only  the  Clev.  Elyrla  &  Western  Ry. 

t  Decrease  in  earnings  for  Nov.,  1903,  due  to  boycott  by  colored 
patrons. 

Interesi  cnarges  and  Surplus.— The  following  Stbbbt 
railways.  In  addition  to  their  gross  and  net  earnings  given  in 
ihe  foregoing,  also  report  oharges  for  interest,  &0,,  with  the 
•urplus  or  deficit  above  or  below  those  chargesr 

. — Int.,  Rentals,  etc. — .  ^Bal.  of  Set  Earn' gs.—^ 
Current       Previous       Current      Previous 

Roads. 

Houghton  County  St.  By. 
(Hancock,  Mich.). Nov. 

.July  1  to  Nov.  30.... 

Dec.  I  to  Nov.  30.... 
HouHton  Elect.  Co.. Nov. 

Dec.  1  to  Nov.  30 

International  Tract.  Co. 
System  (Buaalo)..Nov. 
Jan.  1  to  Nov.  30.... 

Savannah  Electric. Nov. 
Deo.  1  to  Nov.  30 

Seattle  Electric  Oo.Nov. 
Jan.  1  to  Nov.  30 

Tampa  Elect.  Co... Nov. 
Dec.  1  to  Nov.  30 

Terre  HauteElPot..Nov. 
Deo.  1  to  Nov.  30 


Year. 

$ 

Year. 

Year. 

Yea?: 

2,827 
13,660 
34.840 

2,604 
13,020 
33,924 

1,876 
21,944 

32,671 

1.401 
17,447 
26,809 

8,109 
82,797 

6,250 

def.  3.062 
61,465 

9.679 

128,495 
,429,776 

127,154 
1,387,181 

2.444 
235,880 

6,029 
55.910 

10,452 
118.456 

9.583 

11,643 
90,961 

10.028 

22,873 
264,026 

23,469 
243,226 

12,940 

268,328 

29.708 
272,823 

2,081 
24,484 

1,885 
22,102 

7.566 
106.503 

7.426 
74,682 

R,?49 
84.319 

6,471 
76,104 

5,543     5.030 
74.422  def.14,539 

ANNUAL    REPORTS. 


Annual  Reports.— All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  last  half  of  1908  may  be  found  by  refer- 
ence to  the  general  index  on  pages  vi.  to  x.  of  the  Cheon- 
ICLK  of  Dec.  26,  the  annual  reports  being  indicated  in  this 
1.319.488  '  index  by  heavy-faced  type. 
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Swift  &  ronipany, 

fR'port  for  the  year  ending  Dec.  .?/,  190S.J 

Treaaarer  Laurence  A.  Carton  is  (laoted  as  saying  in  bis 
report : 

TIi^  tonnaffe  traDiport«d  aKj:r«»<rat<«(i  In  round  nambern  3.500,000,- 
000  iH>nn(ls,  r*nulrlng  thu  capacity  of  17R,000  cars  of  aO.OOO  pounds 
e*oh,  or  an  avorage  eqnlpnicnt  durlns:  tbe  13  luonthB  of  ovt»r  6.500 
CAT*.  U>  handle  the  product  from  tht»  piicklnir  house  to  the  branch 
houHe  or  eeaboard,  as  oooaolon  reiialred.  To  dlepose  of  this  prodnot 
we  controiled  341  oeparate  hrauoti  houses  at  home  and  abroad.  Of 
thet^e  we  own  189  In  this  country  and  own  or  control  60  In  foreign 
countries. 

The  directors  feel  very  oontllent  of  the  permanent  character  of  our 
business  and  of  Us  earclnfr  capacltr.  If  In  a  year  like  that  from  Oct- 
ober. lb>02.  to  October.  1903,  we  cOQld  earn  $3,000,000,  we  certainly 
feel  warranted  In  saving  we  can  do  better  the  coming  ycir.  We  paid 
yon  1\  p.  c.  quarterly  on  vonr  stock,  or  an  airgregate  of  7  p.  c, 
equ'valeut  to  »l.7.'>0.0i)0.  and  added  6  p.  o  ,  equivalent  to  $1,250,000, 
to  sorplus,  making  the  book  value  of  the  stock  over  $125  per  saare. 

The  balance  sheet  Dec.  31  was  as  follows: 


BALAHCB  8HEBT. 


1902. 


1903. 

Beal  eet»t«.  eto 14,112,509  13,718.995 

Unexpired  Insurance 107,319 

Horsen,  wasone  and  harness 120,918        113,807 

Inveptmente.  Including  branches....   6,361,707    6,311,089 
Qalck  assets— 

Sncfiry  stocks  and  bonds 2,694,172    2,166.851 

Cash 1,725,220    1,659,596 

Accounts  receivable 13,871,392  14,243,631 

Equity  over  amount  drawn  on  oon- 

slgnments 

Live  cattle,  eheep,   hogs,  dressed 
beef,  etc.,  on  hand 15,314,162  12,691,569 


1901. 

12,167.616 

88,773 

10r>,053 

3,485,785 

1,621,704 
1,332,112 
7,438,652 

3,444,373 

12,920,260 


Total  assets 64,200,074  60,012,861  42,604,333 

Liabilities— 

Capital  stock  paid  in 25,000,000  25,000,000  20,000,000 

Bonds 5,000,000    5,000,000    3,500,000 

Bond  Interest  accrued 62,500         62,ft00         63,287 

BUlB  payable 14,397,938  12,538,907  10,796,630 

Aooonnts  payable 2,679,705    1,841,783    2.092,077 

Dae  Swift  <&  Co.'s  oonneotlous 2,406,332 

Taxes 563,926       323,664     

Surplus 6,496,005    5,246,005    3,746,005 

Total  liabilities 54,200,074  50,012,86142,604,383 

—V.  78,  p.  50. 

The  H.  B.  Claflin  Company. 

f  Report  for  half-year  and  year  ending  Dec.  SI,  190S.J 

President  John  Claflin  says  :  "From  the  beginning  of  the 
season  to  the  middle  of  September  trade  was  excellent. 
Thereafter  a  material  depression  set  in,  which  lasted  about 
two  months.  Recently  conditions  have  improved,  and  our 
orders  for  spring  are  now  larger  than  a  year  ago." 

The  following,  compiled  for  the  Chronicle,  compares  the 
results  of  the  half-year's  business  and  also  the  results  for  the 
calendar  years: 


INCOME  ACCOUNT  HALF-TEAK   ENDING  DEC.  31. 


6  month$  to  Net 

Dec.  31—  earnings. 

1903 §315,862 

1902 312,185 

1901 347,457 

190O 302,045 

1899 640,819 

1898 288,297 

1897 301.339 

1896 103,403 


^Interest  and  ditidends.—^ 


Pref.  stock. 

$142,126 
142,126 
142,126 
142,126 
142,126 
142,125 
142.125 
142,125 


Oom.  stock, 
(4)$153,164 
(4)  153.164 
133,164 
153,164 
153.164 
114,873 
114,873 
114,873 


(4) 
(4) 
(4) 
(3) 
(3) 
(3) 


Tear— 


ENCOMB  ACCOUNT  TEAS  ENDIHO  DEC.  31. 


1903 $619,847  $284,252 

1902 629.563  284,252 

1901 660,556  284.252 

1900 914,354  284,252 

1899 1,247,851  284,252 

1898 526,545  284,252 

1897 810,944  284,252 

1896 261,518  284,252 


(8)$306,328 
(8)  306,328 
"  306.328 
806,328 
287,152 
229,746 
229,746 
229.746 


(8) 
(8) 
(71s) 
<6) 
(6) 
(6) 


Balaace, 

surplus. 

$20,563 

16.895 

52,167 

6,755 

345.829 

28,299 

44,341 

dt  163,596 

$29,269 
38,983 
59,975 

323,774 

676,447 
12,547 

df.3,055 
df.253,480 


BALANCE  SHEET  DEC.  31. 


Cash 

Dividends  

Bills  receivable..,. 

Open  accounts 

Merchandise 

Store  property 

SUble   ..  

Horees.  tracks,  &c 


1903. 
$ 

1,325,676 

171,83£ 

2,311,611 

1,528,3«4 

H,3r7,538 

2,739,188 

27,197 

27,422 


1908. 
$ 

l.BTO.^ei 

171,332 

8,191.194 

2,271,308 

6,424,179 

2.739.18^ 

27.197 

22.0a<i 


Total 14,608,222  15,420,075 

— T.  77.  p.  149. 


IAabilitie$— 

Capital 

Open  accounts 

Foreign  exchange, 

etc   

Surplus  reserve 

Profits  during  the 

fall. 


1903. 

$ 
9,000,000 
3,613,765 

337,843 
1.840,761 


1902. 
9 

9.000,000 
4,707,933 

184.797 
1,215.161 


315.852      312,186 


Total 14,508,222  15,420,075 


Alabama  Consolidated  Coal  &  Iron  Co. 

^Report  for  the  year  ending  Oct,  31,  1903. J 
President  T.  G.  Bush,  under  date  of  Dec.  1,  1903,  gives  the 
following  facts  regarding  the  operation  of  the  furnaces  lo- 
cated at  Ironaton  and  Gadsden,  Ala.,  and  the  coal  mines  lo- 
cated at  Brookwood,  Milldale,  Hewitt,  Searles  and  Lewie- 
burg,  Ala. ,  together  with  the  ore  mines,  etc. : 

FuKNAOKS.- The  fnrnaoes  at  Ironaton  were  In  continuous  operation, 
with  thf^  exception  of  nineteen  days  for  No.  1  furnace  and  thirteen 
days  loi  No.  2.  Notwithstanding  the  interruptions  due  to  the  install- 
ing of  new  engines  and  boilers,  building  new  stove,  etc.,  the  two  fur 
naoes  produced  during  the  year  70,108  tons,  as  against  61,234.  tons 
lor  the  previous  year.  These  furnaces,  as  Improved,  are  now  pro- 
ducing 250  to  275  tons  per  day,  or  on  a  basis  of  85,000  tons  per  an- 
num, allowing  say  thirty  days  in  the  year  for  repairs,  etc. 

The  Gadsden  furnace  was  operated  until  June  23,  190;!l,  when  it  was 
blown  out  for  the  purpose  of  making  connections  with  the  new  fur- 
nace, [of  which  It  became  a  part.— Ed.]  Delays  by  the  contractors 
prevenTPd  the  blowing  m  of  the  new  stack  before  the  last  ol  August. 
X903.  The  new  furnace  appears  to  be  one  of  the  best,  if  not  the  most 
modern  furnace,  in  the  Southern  district.  It  is  showing  a  capacity  of 
325  to  250  tons  per  day,  and  has  omaed  a  great  reduction  in  the  cost 
ol  Iron.  We  may  expect  an  annual  output  from  this  furnace  of  75,000 
tone,  making  the  total  product  for  onr  three  furnaces  about  160,000 
tons  per  annum.  The  cost  of  the  new  furnace  exceeded  our  original 
estimates,  but  it  is  felt,  however,  that  the  investment  will  prove  a 
moet  valuable  one. 


Coal  Mtnes.— All  of  the  mines  have  been  In  oontlnnons  operation 
except  when  shut  down  by  strike  by  the  coal  miners  In. Inly  last. 
Onr  total  output  for  the  year  shows  51^,623  tons,  as  compared  with 
475,166  tons  the  previous  year.  The  mines  are  better  equipped  than 
ever  before,  and  with  a  normal  demand  could  be  brought  to  an  out- 
put ot  6I^ 0,000  tons  a  year  wlihouC  material  additional  Improvements. 

OoKE  Ovens. -We  produced  207,803  tons  of  coke,  as  against  200.- 
597  tons  the  year  previous.  One  hundred  new  ovens  were  constructed 
at  our  I.ewlsliurg  mines  but  were  not  put  In  service.  These  new  ovens, 
added  to  those  already  exiHtlug.  make  a  total  ot  766,  with  a  yearly 
capacity  of  250.000  to  27.'i.000  tons  of  coke. 

Okk  Minks  ami  Quarry. -The  capacity  of  our  ore  mines  has  been 
much  Inoreaseii  to  meet  the  demands  of  the  new  furnace  at  Uadsden. 
The  output  of  the  red  ore  mi  aes  has  been  Increased  nearly  50  p.  o. 
We  have  also  Increased  oar  resources  for  brown  ore  at  Ironaton  by 
the  erection  of  additional  waahers  and  pipe  lines.  The  improvements 
at  the  limestone  quarry  have  been  completed,  and  have  not  only  in- 
creased the  caitauity  to  more  than  our  needs,  but  will  decrease  the 
cost  of  the  llmt^Htone  something  like  fl.'i.OOO  per  annum. 

IMPROVKMENTS.— While  these  Improvements  have  required  a  very 
large  ouiluy,  they  have  greatly  Increased  the  strength  or  theoompany. 
Our  sUuatlon  as  to  our  capacity  and  resources  sums  up  as  follows: 

Three  f  ornaces  with  capacity  of  150,000  to  180,000  tons  of  iron  per 
annnm. 

Coal  mines  with  a  capacity  of  600.000  to  650.000  tons  per  annum. 

Sevtm  hundred  and  sixty-five  coke  ovens,  with  a  capacity  of  250,000 
to  275.000  tons  of  coke  per  annum. 

Ore  mines  with  full  capacity  for  the  furnaces. 

Limestone  quarry  with  ample  supply  of  flux  for  oar  f arnaoes,  and 
also  fnrnishlDg  a  large  quantity  of  stone  for  sale. 

There  has  recently  been  sold  a  piece  of  unproduotlve  property 
known  as  the  Mary  Pratt  property,  in  Birmingham,  for  $80,000, 
which  will  shortly  be  paid  for. 

Reserve  Fund.- We  set  aside  the  nsual  26  cents  per  ton  of  Iron 
made  (In  all,  $<!«?, 822)  as  a  reserve  fund  for  repairs  to  furnaces,  f  This 
Increased  the  fund  to  $i7,998.  For  improvements  to  furnaces  there 
was  deducted  il8,207;  balauoe  Oct.  31,  1903,  $29,790.— Ed.]  We  also 
charged  the  nsual  royalty  on  ore  and  ooal  mined.  [The  royalty  fnnd 
was  increased  from  $46,473  at  the  beginning  to  $74,237  at  the  end 
of  the  year.— Ed.]  and  made  a  monthly  charge  for  depreciation. 
[Amount  set  aside  for  depreciation,  $54,000;  charged  off  during  the 
year,  $24,138;  to  credit  ot  denreclatlon  Oct.  31, 1903.  $59,762.] 

Iron  Market.— The  price  of  Iron  began  to  decline  about  the  first  of 
March,  and  the  decline  became  so  rapid  and  pronounced  that  consnm- 
ers  refused  to  buy  for  their  needs  for  the  last  half  of  the  year,  and 
would  only  bny  for  the  first  half  to  cover  contracts  In  band.  These 
conditions  became  more  acute  as  the  year  advanced,  so  that  the  Iron 
companies  fonnd  thamselves  on  the  Ist  of  July  not  only  wlihoat  orders 
for  the  last  half  ol  the  y ear.bnt  with  a  very  large  tonnage  of  Iron  due  on 
orders  lield  np  by  request  of  buyers  which  should  have  been  shipped 
previous  to  that  time.  There  has  been  a  large  reduction  in  the  output 
of  the  furnaces  of  this  country  within  the  last  sixty  days,  but  con- 
sumption has  been  so  small,  comparatively,  that  buyers  have  not  been 
Inspired  with  great  confidence,  even  when  they  they  had  reason  to  be- 
lieve they  could  buy  Iron  lor  less  than  cost.  This  very  rapid  decline 
to  such  a  low  point  gives  encouragement  to  believe  that  a  reaction 
will  take  place  earlier  than  when  the  decline  is  more  gradual.  It  is 
reasonable  to  suppose  that  labor  and  the  cost  of  supplies  must  be  ad- 
justed to  the  present  value  ot  iron  or  production  must  be  greatly 
curtailed.  It  is  the  policy  of  the  directors  to  operate  the  furnaces,  en- 
deavoring to  produce  iron  at  the  lowest  possible  cost;  but  they  will, 
of  coarse,  be  guided  by  future  developments  and  conditions. 

The  comparative  earnings  for  the  last  four  years  and  the 

balance  sheet  of  Nov.  1  follow: 

1901-02. 
$1,361,608 
591,196 


Eamingt  from—        1902.03. 

Iron  sales $1,337,451 

Coke  sales 720,560 

Coal  sales 668,654 

Store  sales. 474,491 

Rents  collected 50,922 

Sawmill 16,416 

Mlsoellaneoua 11,848 


Total $3,180,332 

Op.  ezp.,  taxes,  eto..  S,566,914 


Net  earnlngB $613,418 

Dodvxt- 
Dividends  on  pre!....    $176,000 
Dividends  on  com...(l%)24,980 
State  tax  and  misc...  4,000 

Depreciation 98,106 


483.046 

379,340 

39,753 

13,863 

4,411 

$2,873,217 
2,424,273 

$448,944 

$172,470 


1900-01. 

$981,367 

313,413 

323,620 

250,798 

80.914 

8.748 

1,932 

$1,910,782 
1,743.321 

$167,461 

$129,318 


1899-00. 

$8.S3.743 

226,537 

259,939 

335,249 

34,029 

12,690 

19,201 

$1,741,388 
1,501,366 

9:240,022 

$158,033 


3,982 
24,000 


4,885 
24,000 


Sarplas. 


$302,086  $200,462 
$311,332  $348,492 
BALANCE  SHEET  NOV.  1. 


$188,203 

$9,258 


$158,033 
$81,989 


1903. 

Assets —  $ 

Propert's,  tnel.  st'ks 

of  Cdnstlt'nt  co's.. 4.711.231 

Improvements 1,519,647 

Materials  li,  supplies     90.669 

Iron  on  hand 164,7?)^ 

Me'-ch'dise  In  stores     67.«13 
Accts  &  bills  receiv.    149,392 

Cash  8,236 

Miscellaneous 26,667 


1902. 
$ 

4,735,374 

91^444 

65,185 

6,3rtt 

55,598 

813,H4S 

41,520 

15.907 


Total 

-V.  78.  p.  60. 


.6,738,141  6,180,240 


1903. 

LiabiHtUs—  % 

Commoa  stock 2  500,o00 

Preferred  stock 2,50 ),0i)0 

Bonds  490,000 

Taxes  accrqed ll.oi? 

Acc'ts  &  bills  pay'e.  327,477 
Reserve  for  repairs.  29,790 
Reserve  for  dap  ec.  6m,762 
Reserve  for  royalty.  74, 'S? 
Real  estate  s  ules . . . .  64,676 
Profit  and  loss 691,875 


1002. 

% 

2,500,000 

2.600.000 

490,000 

10.785 

159.735 

11.178 

29.890 

4tf.478 

64,57n 

377,607 


Total 6.738,144  6.190.240 


American  Graptaophone  Companj. 


(Report  for  the  year  ended  Sept.  SO,  1903.) 

President  Edward  D.  Easton  says: 

As  clearly  appears  from  the  figures  submitted,  this  has  been  the  best 
year  in  every  respect  in  the  history  of  the  company.  There  have  been 
further  large  additions  to  the  factory  buildings,  machinery,  stock, 
etc.,  made  necessary  to  provide  for  the  continually  inore*slag  basi- 
ness;  and  additional  and  valuable  patents  have  been  acquired.  As  is 
shown  by  the  accompanying  statement,  a  substantial  amount  of  the 
surplus  earnings  has  been  carried  to  reserve  acootmt  lor  depreciation, 
etc..  and  the  asset  valuations  carried  forward  are  very  oonservatlve. 

The  following  unofficial  statement  further  explains  the 

year's  changes: 

The  net  earnings  for  the  late  year  were  two  and  a  half  times  those 
of  1902,  the  moet  favorable  previous  year.  In  view  of  the  rapid 
growth  of  the  busiiiess  the  surplus  earnings  of  .$191,000  beyond  the 
dividend  of  $78,000  on  the  preferred  stock  were  carried  to  earplus 
account.  Increasing  the  same  to  $522,000.  There  was  an  increase  in 
investment  of  $240,000  in  factory  plants,  and  the  working  capital 
was  increased  about  $  too  000.  The  conversion  of  over  $350,000  in 
outstanding  debenture  6s  into  preferred  stock  was  effected  during  the 
year,  reducing  the  fixed  charges  over  $17,000  per  annnm,  and  leaving 
outstanding  only  about  $100,000  in  debentures.  The  current  liabili- 
ties lor  material  purchased,  bills  payable,  etc.,  are  $467,000,  an  In- 
crease of  about  $1£  0,000,  but  on  the  other  hand,  mexohandlse,  mate- 
rials, accounts  and  cash  amount  to  over  $1,400,000. 


J-  J-J-JJJ      VyAJ.XtVyX'N  XV^i  J-iJL-i. 


i:n 


The  earnings,  expenses,  charges,  etc.,  were  as  follows: 

BASNIHOS.  EXPENSES  AND  CHAB0B8. 

1902  OS.  1901  02. 

Net  from  operations $594,638  $261,168 

Mlaoellaneoaa. 64,875  18,610 

Total  earnings $659,513  $276,778 

Dediicf— 

Interest  on  factory  mortgage  and  debentures $17,648  $24,070 

Commission  on  debentures  sold 3,030 

Maintenance 44,841  24,390 

Depreciation,  &o 6a,2.'58  25.000 

Dividend  on  preferred  stock  (7  p.  e.).... 78,677  56,000 

Reserved  for  depreciation 274,500  


Total $467,924    $132,490 

Sarplns  for  year $191,589    $144,287 

Surplns  at  end  of  previoas  year 330,815      186,528 


Total  snrplns $522,404    $330,815 

In  1900-01  gross  sales  -were  $1,592,883;  profits,  $114,130;   dividend 
paid  on  preferred  and  common  stock,  8  per  cent. 

BALANCE  SHEET  SEPT.  30. 


1903. 

1902. 

•Assets- 

« 

$ 

Patents,  fratichises. 

good-will,  etc 

l,270,2b6  1,370,2'!0 

Stock,  not  lasued 

144 

141 

Plants 

983,153 

744.249 

Raw  material 

132,660 

78,153 

Goods  In  process  of 

manufacture 

204.509 

164,382 

Goods  completed.... 

112,522 

138,147 

Mdse.  furn.  &  Uxt's 

and  other  assets. . . 

476.838 

410.412 

Acc'ts  &  bills  receiv. 

421.2  i  I 

274.921 

Cash 

142,568 

66,847 

Stocks  other  co's.... 

5i.317 

68.818 

Total 

3,798,215  3,216,652 

-V.  76,  p.  436. 

lAabUities— 

Common  stock 1, 

Preferred  stock 1 

Mortgage  on  factory 
real  estate 

Debenture  5« 

Accrued  interest  and 
taxes  not  yet  due, 
and  bills  payable... 

Balance  to  be  paid 
to  Burt  Co 

Reserved  for  depre- 
ciation, etc 

Surplus 


1903. 
C 

,e08,Ono  1, 
,301,360 

100,000 
98,640 


1902. 
t 

,2011,000 

too.ooo 
loo.roo 

451,500 


467,389 


106,443 

522.403 


808,990 

15,000 

10,347 
330,815 


Total 3.798.216  3,216,658 

Betblebem  Steel  Company. 

^Report  of  Expert  Accountant. J 
Alfred  Rose,  of  the  Audit  Co.  of  New  York,  who  examined 
the  books  of  the  Bethlehem  Steel  Co.  for  James  Smith  Jr., 
receiver  for  the  Dnited  States  Shipbailding  Co.,  gave  in  his 
testimony  before  Special  Examiner  Oliphant  in  the  Shipbuild- 
ing case,  the  following  facte  : 

OPERATIONS  IN  1903. 

Tear  ending  8  mos.  end- 

JtUy  31.  Oct.  31. 

Gross  sales $8,73i*,107  $1,979,483 

Net  earnings 2,443,446  542,534 

Depreciation 243.478  

Interest  charges 538,437  130,608 

Surplus  over  interest  and  depreciation 1,662,531  411,925 

Of  the  net  earnicga  for  the  quarter  ending  Oct,  31,  1903, 
1182,107  was  expended  for  additions  to  plant  and  $316,625  in 
the  purchase  of  stocks  and  bonds.  Of  the  latter  amount 
$313,625  were  set  aside  to  buy  stock  of  the  Juragua  Iron  Co. 
of  Cuba  (V.  77,  p.  1227,  2341). 

The  amounts  expended  for  new  construction,  etc.,  were  for 
the  years  ending  July  31  : 

Year  1901-02,  new  construction $449,566 

Year  1902-03,  new  oonstructlon , 683,370 

do        do       charged  olf  for  renewals  and  repairs,  about 463,000 

From  July  31,  1902,  the  date  of  the  purchase  of  the  com- 
pany by  the  Shipbuilding  Company  to  Oct.  31  of  this  year 
Mr.  Rose  said  that  the  net  earnings  were  disposed  of  as  fol- 
lows : 

Additions  to  plant,  real  estate,  stocks  and  bonds $1,010,391 

Increase  in  current  assets 887,689 

Decrease  In  extraordinary  charges...^ 73,523 

Dividends  paid 250,000 

In  making  up  the  above  figures,  the  inventory  materials  on 
hand  as  between  July  31,  1902,  and  Oct.  31,  1903,  had  in- 
creased by  $1,358,075.  Mr.  Rose's  examination  covered  the 
fifteen  months  ending  with  the  latter  date  and  verified  the 
figures  for  that  period.  Tue  floating  debt  on  July  31,  1903, 
it  is  said,  was  $764,337.— V.  77,  p.  2341,  1227. 

Keystone  Telephone  Co.  of  New  Jersey  (Pblladelphia). 

(Report  for  the  year  ending  Dec  31,  1903, J 

The  report  shows  for  the  year  1903  gross  earnings  of 
$481,524,  and  net,  $232,515,  and  for  the  month  of  December, 
$50,444  and  $27,003,  respectively,  against  $27,595  and  $10,900, 
reeptctively,  in  January,  1908,  President  John  M.  Mack 
aays  in  substance: 

The  net  earnings  for  December  exceed  the  earnings  for  January  by 
$16,103.  The  average  net  Increase  of  each  month  over  the  previous 
month  for  the  year  1903  was  $1,454  and  there  is  every  Indioarton 
that  the  increase  will  be  even  greater  this  year.  We  are  receiving 
contracts  for  new  business  at  the  rate  of  over  twenty  per  day  and  are 
2.800  behind  on  installations.  Since  Deo.  31,  1902,  the  company  has 
expended  rn  extensions  and  increase  of  the  plant  $947,590;  net  in- 
crease In  number  of  telephones,  5,'2O0;  conduit  Installed  during  the 
year  (duct  f<ot),  1,116,499;  cable  Installed  during  the  year  (lineal 
feet),  460,206. 

The  Increase  during  the  year  has  been  such  that  the  board  deemed 
it  wise  to  aathortze  the  purchase  of  additions  to  the  switchboard  at 
main  exchange,  and  also  at  Race  exchange,  which  will  provide  for  an 
Increased  capacity  of  l,600  additional  lines  In  each  of  these  exchanges. 
Since  the  last  annual  meeting,  Kxohange  No.  4  has  been  opened,  sup- 
plying the  territory  from  Front  St.  west,  and  from  Palrmount  Ave.  to 
Erie  Ave.;  alpo  Exchange  No.  6  has  been  opened,  supplying  all  of  the 
territory  east  of  Front  St.,  In  Kensington  and  Franhford.  During  the 
ooming  Wf-ek  Exchange  No.  6  will  be  opened,  supplying  th«  territory 
north  of  Erie  Ave.,  Including  Germantown,  Chestnut  Hill  and  Mana- 
yunk.  These  six  exchanges  will  cover  the  entire  city  and  no  further 
Investment  In  real  estate  or  baltdlngs  will  be  necessary. 

Very  substantial  progress  has  been  made  daring  the  year  in  con- 
necting with  other  cities.  At  the  present  time  we  are  able  to  reach 
over  our  own  and  connecting  lines  Baltimore  and  nearly  all  points  In 
Maryland;  Wilmington  and  points  In  Delaware;  Chester,  Norristown, 
Lancaster,  Harrlsburg,  Altoona,  Reading,  Ailentown,  Wllkesbarre, 
Scranton,  and  In  fact  all  points  in  eastern  and  northern  Pennsylvania; 
Trenton,  Atlantic  City,  MillvlUe,  Vlneland,  and  all  points  In  central 
and  southern  New  Jersey. 


The  outlook  to-day  is  brighter  than  at  any  time  since  the  company 
was  incorporated.  The  principal  expenditure  has  been  made  and  It 
will  only  be  necessary  in  the  future  to  make  such  additions  as  will 
enable  us  to  reach  additional  business  along  the  lines  of  our  conduits 
already  established. 

BALANCE  8HEBT  OF  NBW  JEB9ET  (PABBlfT)  COHPOEATIOH. 

Assets—  Bee.  31,  '03.  Jan.  17  '08. 

All  of  the  $2,500,000  common  stock  of  Key-  -«»,.  i/,  uo. 

stone  Telep.  Co.  of  Philadelphia $4,433,712 

2,500  first  mtge.  ol  Keystone  Telep.  of  Phlla..   2,50o',000 

Current  assets 439,982 

Taxes  (prepaid) 2,408 


$4,433,713 
2,5CO,0u0 


„     Total .-  $7,376,102    $6,933,712 

Preferred  stock  outstanding  (6  p.  e.  cum.),  $50 

shares  full  paid x$l  ,936,800    $1,933,712 

Common  stock  in  $50  shares,  "full  paid" 5,000,000      5,000  000 

Current  liabilities 312,636  ...' 

Accrued  liabilities  (Interest) 8,150  ""'""' 

Interest  received  in  excess  of  Interest  payable 

from  Jan.  16, 1903,  to  Dec.  31,1903 118,516 


Total $7,376,102    $6,933,712 


X  Authorized  Issue,  $5,000,000,  of  which  $3,063,200  unissued. 

On  Jan.  17, 1903,  besides  the  $3,500,000  each  of  stock  and 
first  mortgage  bonds  which  were  owned  by  the  parent  com- 
pany, the  Keystone  Telephone  Co.  of  Philadelphia  (the  Penn- 
sylvania corporation)  had  outstanding  $1,670,296  of  notes 
payable.    Compare  V.  76,  p.  869.  —V.  77,  p.  772, 

Ohio  &  Indiana  Consolidated  Nataral  &  Illamlnatin^ 

Gas  €ompu.ay. 
f Statement  of  earnings  for  year  ending  Dec,  31,  1903.  J 

The  following  is  a  statement  of  earnings  for  the  calendar 
year  1903.  The  data,  as  here  shown,  should  be  studied  in 
connection  with  the  remarks  concerning  the  conditions 
prevailing  in  1902,  as  published  in  the  Chronicle  of  Feb.  21, 
1903  (page  432),  substantially  the  same  conditions  having 
continued  during  1903.  A  very  large  sum  of  money  has 
been  expended  in  the  installation  of  meters,  but  as  they  were 
not  in  use  till  December,  1903,  when  the  cold  weather, 
as  usual,  curtailed  the  flaw  of  gas,  they  have  not  as  yet 
shown  their  full  effect  in  increasing  the  company's  receipts. 

BESULTS  FOR  OAXENDAB  TEAB  1903. 

Gross  earnings,  all  sources $260,535 

Operating  expenses 97,787 

Net  earnings $152,748 

Interest  on  bonds 116,400 

Profit  over  Interest $36,348 

Oonstructlon 44,002 

Deficit,  deducting  oonstraotlon $7,654 

As  to  charges,  etc.,  compare  V.  75,  p.  432. 

GENERAL  INVESTMENT  NEWS. 


BAILB0AD8.  INCLUDING  8TREET  ROABSIi. 

Alabama  New  Orleans  Texas  &  Paciflo  Janction  Bail- 

wajs.— i-'a^meftt  of  Coupons, — On  Jan.  1,  19!)4  (upon  sur- 
render of  coupons  Nos.  25  and  28,  due  April  1  and  Oct.  1, 
1903),  interest  in  respect  of  the  profits  of  the  year  1903  avail- 
able for  the  "C"  debentures  was  paid  at  the  full  rate  of  5 
ner  cent,  less  income  tax,  by  Glyn,  Mills.  Currie  &  Co,,  67 
Lombard  St.,  London,  E.  C— V.  77,  p.  2279. 

Atchison  Topeka  &  Santa  FcEy.— Lw^ed.— TheNew  York 
Stock  Exchange  has  listed  |7,000,000  additional  general  mort- 
gage 48  and  has  authorized  the  listing  from  time  to  time,  but 
prior  to  Feb.  1,  1904,  of  a  further  $3,000,000  of  said  issue 
when  sold,  making  the  total  listed  $148,155,000. 

The  bonds  covered  by  this  listing  were  issued  as  follows; 

To  take  up  a  like  amount  of  bonds  of  other  eompanles 
embracea  In  the  system  under  Section  3  of  Article  One  of 
the  general  mortgage $70,000 

To  cover  payment  of  equipment  bonds  retired  In  1901  and 
1902  In  acoordauce  with  Section  4  of  Article  One.  The 
entire  amount  ($2,600,000)  of  equipment  trutt  bonds  has 
now  been  cremated.  There  are  no  equipment  bonds  of 
this  comoany  outstaudlng 920,652 

On  account  of  Improvements  to  Deo.  SI,  1902,  inclusive,  in 
accordance  with  Section  5  of  Article  One.  The  company 
is  entitled  to  $3,000,000  bono s  annually  under  this  sec- 
tion. The  amount  now  listed  covers  In  part  bonds  that 
were  available  for  the  years  1901.  1902  and  1903 8,815,288 

To  cover  amounts  paid  to  Deo.  31, 1902,  in  connection  with 
the  acqnsitlon  of  the  Atlantic  &  Paciflo  RB 121,876 

On  account  of  improvements  wnd  bettermeuts  ot  the  Santa 
Fe  Pacific  RR.  to  Dec.  31, 1902 472,184 

The  total  amount  of  general  mortgage  bonds  authorized 
under  the  mortgage  of  Dae.  12,  1895,  is  $165,490,500.— V.  77, 
p.  2338. 

Atlantic  &  North  Carolina  RE.— Lease  Jlfa«ers.— The 
meeting  of  the  stockholders  for  the  consideration  of  the 
proposition  to  lease  the  road  was  called  to  order  Dec.  10, 
1903,  but  there  being  no  quorum  present  no  business  was 
transacted.  The  matter  of  the  lease  rests  with  the  Board  of 
Internal  Improvements  of  the  State  of  North  Carolina.  The 
Board  has  not  given  its  consent  to  the  lease  or  given  any 
opinion  on  the  subject.  The  Atlantic  RR.  Co.  was  incor- 
porated in  December  last  with  $250,000  of  authorized  capital 
to  build  a  line  from  Goldsboro  west  to  Raleigh,  50  miles, 
connecting  with  the  Atlantic  &  North  Carolina  at  Golds- 
boro, and  to  lease  that  company's  line,  provided  the  proposi- 
tion of  W.  W.  Mills,  one  of  the  incorporators  of  the  new 
company,  be  acceptc^d,  namely, to  pay  as  annual  rental  a  earn 
equal  to  8*1  p.  c.  od  the  stock  for  50  years;  then  3  p.  c.  for  15 
years;  then  3  p.  o.  for  16  years;  then  4  p.  c.  for  20  years.— 
V.  77,  p.  1873. 
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Bnffalu  Frontier  Terminal  KR.—Propoaed  Belt  Line,— 
This  company  was  Incorporated  at  Albany  on  Jan.  11  with 
fd.OOO.OOO  of  anthorized  capital  stock  in  shares  of  $100  eaoh, 
to  bnild  and  operate  a  steam  railroad  30  miles  long  around 
the  city  of  Bnflfalo  from  the  shores  of  L<jke  Brie  in  the  town 
of  Hamburi?  to  the  Niagara  River  in  the  town  of  Tonawauda, 
following  a  course  distant  not  more  than  two  miles  from  the 
city  limits.    The  directors  are: 

t'harlen  W.  Goodyear.  Frank  II.  Oooilvear,  John  H.  Inoe.  Arthur  D. 
BlMell.  Wllltani  B.  Outt«r,  Frank  S.  !rtc(Jraw,  Oharleis  B.  Huntley  and 
George  8.  Field,  all  of  this  olty.  and  Henry  H.  Person*  of  Ktist  Aurora; 
Daniel  O'  .)Ry  of  Xew  York  and  (Jeorge  H.  Jones  of  Brooklyn. 

A  director  ia  quoted  as  saying: 

The  railroad  will  be  oonotrnotpd  from  the  lake  ahore  in  the  town  of 
Hamburg  'ind  will  encircle  the  cltycu  Its  land  wide,  tapplnK  eVery 
railroad  out  of  Buff  klo.  Thl*  means  railway  conneotlouB  with  every 
one  of  the  I  *>  eteaiu  roads  enteriuK  the  olty,  and  10  trolley  lines  in  ad- 
dition. Thi>  ooinpany  le  an  entirely  nn«  partisan  oompany,  the  inter- 
est* of  no  road  belnit  paramount.  There  are  within  the  city  limits  a 
number  of  belt  lines,  but  all  of  them  are  operated  in  the  interest  of 
eome  slDule  eystem.  A  manufacturer  looatlng  anywhere  along  the 
line  of  our  tracks  can  have  tht>  benetlt  of  every  railroad  In  Buffalo, 
whili' the  lake  anil  river  at  both  ends  will  give  water  facilities  to  all 
our  shippers.  Th<>  proposed  Improvement  of  the  Niagara  River  will 
bring  us  Into  communication  with  all  the  Industries  on  the  river  front. 

The  Goodyears  are  the  leadina:  interests  in  the  Buffalo  & 
Susquehanna,  which  is  extending  its  line  to  Buffalo. 

Uaffalo  Rcchester  &  Plttebargh  Rj.— Option  to  Subscribe 
to  New  Common  Stock. — Pursuant  to  a  resolution  of  the  di- 
rectors adopted  April  21, 1903,  the  privilege  is  given  the  hold- 
ers of  preferred  and  common  stock  to  subscribe  at  par 
between  Feb.  1  and  Feb.  10,  1904,  inclusive,  to  $700,000  addi 
tional  common  stock,  being  approximately  5  p.  c.  of  their 
respective  holdings  as  registered  at  3  P.  M,  on  Jan.  25,  1904. 
This  $700,000  of  common  stock  is  the  remainder  of  the  $3,000,- 
000  authorized  by  the  stockholders  in  November,  1901.  It 
will  make  the  share  capital  outstanding  $6,000,000  preferred 
and  $9,000,000  common  stock.  The  proceeds  of  the  stock 
offered  are  to  be  applied  to  pay  for  the  construction  of  19 
miles  of  railway  from  Ernest,  Pa.,  on  the  Indiana  branch,  to 
lands  near  Elders's  Ridge,  Pa.,  owned  by  the  Pittsburgh  Qas 
Coal  Co.  This  line  will  be  shortly  completed,  and  a  contract 
has  been  entered  into  with  the  Pittsburgh  Gas  Coal  Co. 
securing  to  the  road  the  transportation  of  all  its  output.  Sub- 
scriptions will  be  payable  at  the  office  of  A.  Iselin  &  Co.,  No. 
86  Wall  Street,  New  York,  on  Feb.  10,  1904,  when  the  new 
certificates  will  be  issued.  The  new  stock  will  be  entitled  to 
participate  in  dividends  payable  after  Feb.  15,  1904.  No 
fractional  stock  certificate  will  be  issued,— V.  77,  p.  1745- 

Central  Pacific  Ry.— Listed.— The  New  York  Stock  Es- 
change  has  listed  $2,027,000  additional  first  refunding  mort- 
gage 4  p.  c.  guaranteed  bonds  of  1949,  making  the  total  listed 
to  date  164,781,000.  These  additional  bonds  were  held  by 
the  United  States  Q-overnment  as  collateral  security  for  two 
notes  of  the  company  for  $2,940,685  78  each,  maturing  Feb. 
1,  1903,  and  Aug.  1,  19D3,  which  have  been  paid. 

STATEMENT    OF    I88UANCB  OF  $64,781,000  FIB8T    RBFimDINO  H.  4  PBE 
CENT    GUARANTEED  BONDS. 

For  old  Central  Paclflo  BR.  Oo.  bonds  exchanged  under 

readjustment  plan $50,543,500 

For  old  Central  Paclflo  RB.  Oo.  bonds  outstanding,  but 

which  have  been  sailefled  of  mortgage 697,500 

For  purpose  of  readjustment I,690,i500 

Sold 12,600 

For  discharge  of  8  p.  c.  notes  of  Central  Paolflo  BR.  Co. 

to  United  States  of  America 11,909,000 

Less  bonds  canceled  by  provisions  of  sinking  fund 72,00a 

Total $64,781,000 

—V.  77,  p.  1532. 

Chicfigo  Indianapolis  &  Lonisrille  Hj.— Listed.— The  New 
York  Stock  Exchange  has  listed  $300,000  additional  5  per 
cent  cent  refunding  mortgage  bonds  of  1947,  issued  for  im- 
provements and  additions,  making  the  total  listed  to  date 
$4,442,000.  Tne  last-named  amount  was  issued  on  account 
of  the  following:  Retirement  of  L.  N.  A,  &  C.  equipment 
bonds,  $709,000,  and  general  mortgage  5s,  $700,000;  to  syndi- 
cate for  cash,  $1,500,000;  for  betterments,  improvements, 
etc.,  $1,533,000.— V.  77,  p.  764. 

Chicago  Rock  Island  &  Pacific  Bj.—Neio  Bond  Plan.— 
On  page  284  of  to-day's  Chronicle  will  be  found  the  amended 
plan  for  refunding  the  company's  obligations  and  providing 
for  its  present  and  future  requirements.  An  earlier  scheme 
contemplated  the  refunding  of  bonds  maturing  within  the  next 
85  tyears,  including  the  $61,000,000  of  outstanding  general 
mortgage  48  due  in  1988,  The  present  plan  restricts  the  re- 
funding operations  to  the  next  thirty  years,  during  which 
time  no  underlying  bonds  can  be  extended.  The  bonds  of  the 
Chicago  Rock  Island  &jPacific  Railroad  Co.  and  the  St.  Louis 
&  San  Francisco  RR.  also  are  not  covered  by  the  refunding 
proposed. 

It  is  deemed  advisable  to  limit  the  amount  of  the  new 
issue  to  a  sum  which  will  make  the  new  bonds  available  for 
investment  under  the  New  York  savings  bank  laws.  The 
total  authorized  issue  is  therefore  limited  to  $163,000,000. 
The  bonds  are  to  bear  interest  at  not  exceeding  4  per  cent 
per  annum  and  will  mature  on  April  1,  1934,  but  are  subject 
to  call  at  the  company's  option  prior  to  April  1,  1911.  The 
amount  of  bonds  "issuable  forthwith"  is  $15,000,000,  but  the 
company,  being  in  no  haste  to  obtain  funds,  will  market  these 
only  as  conditions  are  favorable.  The  remainder  of  the 
bonds  is  reserved  for  refunding  and  for  new  acquisitions, 
additions,  improvements,  etc.,  as  shown  in  the  circular  on 
another  page. 

Tne  new  mortgage,  it  is  stated,  will  be  made  a  first  lien  on 
terminal  property  at  St.  Paul,  Minneapolis  and  St.  Louis  ; 


n^w  equipment  and  uew  shops  at  Moline,  costing  in  all  $18,- 
fi64,00l';  and  on  railway  lines  aggregating  629  miles  and  on 
first  mortgage  bonds  on  518  miles  of  road.  It  will  also  be  'a 
junior  Hen,  subj-^ct  to  existing  mortgages,  on  all  the  rail- 
ways of  the  Rjck  Island  system,  aggregating,  exclusive  of 
leased  lines  and  trackage,  5,689  miles. 

The  plan  will  be  presented  for  the  approval  of  stockholders 
at  the  meeting  on  M^rch  21, 1904.  It  is  generally  understood 
that  Speyer  &  Co.  will  handle  the  financial  end  of  the  plan. 

Debt  Per  Mile. — The  following  statement  has  been  con- 
.densed  from  an  elaborate  table  complied  by  White  &  Kem- 
ble,  the  statisticians,  showing  the  comparative  mileage  (in- 
cluding trackage  over  lines  of  other  companies),  als:)  funded 
debt  and  fixed  charges  per  mile  thereof  of  a  number  of 
leading  railroad  companies.  In  the  casa  of  the  Chicago  Rock 
Island  &  Pacific  Riilway  th'i  debt  was  takeo  as  of  Jane  30, 
1903,  and  to  it  was  added  the  $15,001,000  of  propo3ad  new 
bonds  Issuable  forthwith  under  the  plan  above  meationed, 
their  interest  also  being  included  in  the  fixed  charge  per 
mile.  The  statements  for  the  other  companies  are  based  on 
the  annual  reports  of  June  30, 1903,  except  the  Chic.  &  North- 
West.  (May  31,  1003).  the  Southern  Pacific  (Jane  80,  1902) 
and  the  Missouri  Pacific  (Dae.  81,  1908). 

Total  miles  Funded  debt  Interest  Tot.  chargei 

of  road.  per  mile.  permtle.  permtle. 

1.  Ohio.  Burl.  &  Qnlnoy 8,324  a$l7,109  bf900  b?923 

2.  Great  Northern  Ry 5,599  17,439  862  873 

3.  ChioaKoMU.  &  St.  Paul. .6.833  13.111  920  920 

4.  Chic.  Rock  l9l.  &  Pac...d7,700  cl9.880  844  979 

5.  Ohioaaio  &NorthWe8t....7,366  22,187  1,128  1,128 

6.  Missouri  Paclflo  Ry 5,649  24,641  1,150  1,218 

7.  Atchison  Top.  &  Santa  Fe.9,236  25,790  1,050  1,089 

8.  Southern  Paolflo 9,670  e29,726  1,549  1,623 

7.  Northern  Paolflc 5,976  31,412  1,183  1,208 


a  Exclusive  of  uncanceled  bonds  in  sinking  fund. 

b  Includes  interest  on  uncanceled  bonds  in  ainkini;  fond. 

c  Rook  Inland  debt  represents  amount  outstanding  June  30, 1903, 
$137,925,000,  plus  uew  bonis,  $15,000,000. 

d  Including  1,147  miles  to  be  covered  by  the  new  mortgage  as  a 
flrst  lien. 

e  Exclusive  of  uncanceled  bonds  in  sinking  fund  and  collateral 
bonds  for  Central  Paoiflo  stock  and  steamship  bonds. 

Note— The  "mUes  of  road"  here  includes  running  rights  over  the 
tracks  of  other  companies  to  the  following  extent:  Oompany  No.  1, 
211  miles;  No.  2,  3  miles;  No.  3, 150  miles;  No.  4,  413  miles;  No.  5,  38 
miles;  No.  6,  60  miles;  No.  7,  403  miles;  No.  8,  43  miles;  No.  9, 18 
miles. 

Listed.— The  New  York  Stock  Exchange  has  listed 
$1,000,000  additional  general  mortgage  bonds,  making  the 
total  amount  listed  $81,581,000.  The  new  bonds  were  issued 
on  account  of  a  part  of  the  following  expenditures,  aggre- 
gating $1,883,861,  viz.: 


Chicago  pass,  station. 

Other  buildings 

Real  estate 


$1,299,455 
202,413 
128,180 


Second  track,  etc $5 ,784 

Track  elevation 172,386 

Bridges  and  culverts.  25,662 


EXPENDITURES  ($60,705,472)  BEPRE8ENTED  BT  $60,581,000 
GENERALS  PRBVlOnSLY  LISTED. 


Second  Aside  tracks..  $1,136,277 

Change  of  line 314,703 

Equipment 2,201,121 

New  lines 1,732,919 

Prior  issues 52,471,000 

Earnings.-The  company's  s 


Corporate  purposes..  $500,000 

Real  estate 1,129,403 

Buildings,  docks  and 

terminals 470,650 

Track  elevation 749,399 

tock  is  substantially  all  owned 


by  the  Railroad  Company  of  the  same  name  and  so  by  the 
Rock  Island  Company.  The  earnings  for  the  Railway  sys- 
tem for  the  four  months  ending  Oct.  81,  1903,  were: 

INCOME  ACCOUNT  4  MONTHS  BINDING  OCT.  31,  1903. 


Deduct— 

Taxes $379,145 

Interest  and  rentals..  2,028,425 

Dividend  ( 2  p.  o.) 1,496,*>0 

Total  dedaotions..  $3,903,820 
Surplus $1,397,161 


Gross  earnings ..$13,884,195 

Operating  expenses..     8,891,317 

Net  earnings $4,992,878 

Other  income 308,103 

Total  net  Income . .  $5,300,98 1 
— V.  78,  p.  102. 

(leyeland  Cincinnati  Chicago  &  St.  Lonis  Uj.— Earn- 
ings.—The  results  (partly  estimated)  for  the  six  months  end- 
ing Dec.  31  were: 

6  mos.  Gross.  Net.  Charges.        Bal,  for  div 

1903 $11,070,132        $2,547,497        $1,428,828        $1,118,669 

1902 10,263.108  2,524,539  1,427,975  1,096,564 

Dividends  of  2%  per  cent  on  the  preferred  call  for  $250,000 
during  each  of  the  6  months  and  dividends  on  the  common 
(2  per  cent)  for  about  $560,000.— V.  77,  p.  2280,  1533. 

Clereland  Electric  Ry.— Bond  Saie.— This  company  re- 
cently sold  $200,000  of  its  5  p.  c.  bonds  due  in  1913,  through 
Denigon,  Prior  &  Co.  of  Cleveland.  The  amount  of  this 
issue  now  outstanding  is  $4,550,000.  There  are  also  out- 
standing $2,026,000  Cleveland  City  Cable  Ry.  Co.  5  p.  c. 
bonds,  which,  were  assumed  by  this  company  under  consoli- 
dation. The  proceeds  of  the  sale  of  the  $300,000  bonds  were 
applied  to  the  purchase  of  additional  equipment  and  the 
construction  of  extensions  of  track. — V.  77,  p.  769,  628. 

Concord  &  Montreal  RE.— iVew)  S«oefc.— The  $150,000  ad- 
ditional class  four  stock  recently  authorized  by  the  New 
Hampshire  Railroad  Commission  will  be  sold  in  Boston  on 
Jan.  20.  This  will  make  $5,647,600  of  that  issue  outstand- 
ing.   Compare  V.  77,  p.  2338. 

Copper  Range  ^B..— Bonds. — The  company  in  the  last  half 
of  1903  issued  an  additional  $615,000  of  5  p.  c.  bonds,  whioh 
are  now  held  in  the  treasury  of  the  Copper  Range  Consoli- 
dated Co.  This  increases  the  bonded  debt  of  the  railroad 
from  $1,410,000  to  $2,025,000.  The  latter  company  on  Dae. 
31,  1902,  was  indebted  to  the  Copper  Range  Co.  (which  owns 
all  of  the  railroad's  26,051  shares)  to  the  amount  of  $616,617, 
and  the  Copper  Range  Co.  in  turn  owed  $951,173  to  the  Cop- 
per Range  Consolidated  Co.,  indebtedness  which  in  each  case 
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was  reduced  through  the  transfer  of  the  aforesaid  bonds. — 
V.  70,  p.  330. 

Erie  BR.— Listed,— The  New  York  Stock  Exchange  has 
listed  $1,000,000  additional  first  consolidated  mortgage  4 
percent  prior  lien  bonds  of  1996,  making  the  total  listed  to 
date  $35,000,000.  The  new  bonds  were  issued  on  account  of 
improvements  and  additions  prior  to  April  1,  1901. 

Earnings.— For  the  five  months  ending  Nov.  30: 

Mscal                    Gross  Net  OVier        Interest,    AddiVtis,     Balance, 

year —                earnings.  eirnings.  income,  rent's  &  s  f.  Aimpt's.       surplus. 

1902-03 120,434,162  $6,099,325  $158,021    $4,409,590    $745,912    $1,101,844 

1901-03 18,219,475  5,980,071      

Dividends  on  the  |47, 892,400  first  preferred  stock  for  five 
months  at  the  rate  of  4  p.  c.  (increased  from  1%  to  2  p.  c. 
semi-annually  made  last  August)  calls  for  $795,014.— V.  77, 
p.  2889. 

Fon<]a  Johnstown  &  Glovergville  ER.—PttrcTiase.— Con- 
trol of  the  Adirondack  Lakes  Traction  Co.  (which  operates 
a  trolley  railroad  frcm  GloversvUle  to  Mountain  Lake)  has 
been  purchased  by  or  in  the  interest  of  the  P,  J.  &Q,,  and 
John  Shannahan,  employed  by  the  latter,  has  been  elected 
President  of  the  Traction  Company.— V,  76,  p,  265. 

Hantingdon  &  Broad  Top  Moantain  BB.  &  Coal  Co.— 

The  company  on  Wednesday  declared  the  usual  preferred 
dividend  and  a  semi-annual  dividend  of  1  per  cent  on  the 
common  stock.  Dividends  on  the  common  shares  were  re- 
sumed in  1903  after  an  intermission  of  five  years,  5  p,  c,  in 
all  being  paid  during  the  year.— -V.  77,  p.  146. 

Indianapolis  &  Eastern  Bj.— Report.— The  earnings  for 
the  calendar  years  1903  and  1902  were: 

Tear.                                         Gross.  Net.  Interest.  Surplus. 

1903 $165,889  $33,749  $37,49.3  $46,256 

1902 101,994  46,9.=)3  19,583  26,370 

—V.  77,  p.  2098. 

International  &  Great  Northern  RR.—Bo/icfs.— Applica- 
tion has  been  made  to  the  Texas  State  Railroad  Commission 
for  authority  to  issue  $445,000  bonds  of  the  Houston  Oak 
Lawn  &  Magnolia  Park  Ry.  The  latter  lice  extends  from 
Houston  to  Magnolia  Park,  h%  miles,  and,  it  is  understood, 
will  be  developed  as  a  terminal  property.— V.  78,  p.  48. 

Lake  Street  Elevated  B.K.— Deposits, — An  advertisement 
dated  Dec.  28  gives  the  deposits  under  the  plan  as  follows  : 
Eighty  per  cent  of  the  first  mortgage  bonds,  83  per  cent  of 
the  income  bonds  and  90  per  cent  of  the  stock.  These  figures 
differ  materially  from  those  previously  given  (on  the  author- 
ity of  a  Chicago  paper)  as  coming  from  the  depositary.— V. 
77,  p.  2390. 

Lake  Superior  &  Istapeming  By.— Called  Eonda.-A  block 
of  $145,000  bonds,  called  for  payment,  was  redeemable  at  the 
Farmers'  Loan  &  Trust  Co.  on  Jan.  1,  reducing  the  amount 
drawing  interest  $310,000.— V.  76,  p.  1248. 

Lefcigh  &  New  England  BE. — Purchase  of  Minority  Inter- 
est.—The  Lehigh  Coal  &  Navigation  Co,,  it  is  understood, 
has  purchased  a  minority  interest  in  the  stock  of  this  com- 
pany.   The  control  remains  as  heretofore.— V.  77,  p.  951. 

Lcs  Angeles  Bj.—New  General  Minagrer.- Howard  E. 
Haniington,  son  of  Henry  E.  Huntington,  has  been  ap- 
pointed General  Manager  of  the  company,  vice  J.  A.  Muir, 
deceased.— V.  75,  p.  44^. 

Lonisville  &  Nashville  BR.— Warning's.- For  the  half- 
year  ending  DcC  31,  partly  estimated: 

6  mos.—        Gross.  Net.  Other  inc.     Charges,  Balance. 

1903 $18,816,765    $8,010,438    $665,517    $3,306,538    $3,S70.417 

1902 17,188,195      6,856.329       681,549      3.153,045       3,277,833 

Dividends  of  2}4  P^r  cent  call  for  $1,500,000  during  each  of 
the  six  months,  leaving  surplus  of  $1,870,417  in  1903,  against 
$1,777,833  in  1902. 

Dividend  on  Stock  Owned. — The  dividend  received  on  the 
$5,500,500  Nashville  Chattanooga  &  St.  Louis  stock  owned 
at  the  yearly  rate  of  4  per  cent,  resumed  again  as  noted  below, 
will  net  the  company  $320,020  annually,  or  about  one-third 
of  one  per  cent  on  the  $60,000,000  outstanding  stock. — V.  78, 
p.  103. 

NasbTille  Chattanooga  &  St.  Lonis  By.— Dividends  Re- 
turned.—The  directors  on  Jan.  12  declared  a  semi-annual 
dividend  of  2  per  cent  on  the  capital  stock,  payable  on  and 
after  Feb.  1  to  holders  of  record  Jan.  22.  This  dividend 
calls  for  $200,000.  For  the  five  months  ending  Nov.  80, 
1903,  the  company  earned  $389,897  in  excess  of  fixed  charges, 
as  against  $407,100  for  the  same  period  in  1902.  Dividends 
were  suspended  in  1898;  from  1895  to  1898  they  were  4  p.  c. 
per  annum. 

Lia^ed.— The  New  York  Stock  Exchange  has  listed  $154,000 
additional  first  consolidated  mortgage  5s  of  1933,  making  the 
total  amount  listed  to  date  $7,566,000.  Of  the  additional 
issue,  $54,000  refund  Tracy  City  branch  bonds  and  $100,000 
represent  a  5-mile  extension  of  the  Bon  Air  Branch  RR. 
The  oucstanding  first  consols  ($7,566,000)  were  issued  as 
follows:  for  prior  liens,  $2,250,000;  for  increasing  original 
mortgage  debt  to  $20,000  per  mile,  $2,197,000;  for  additional 
mileage.  $3,119,000. -V.  78,  p.  103. 

Norfolk  &  Western  Uy.— Listed.— The  New  York  Stock 
Exchange  has  listed  $1,000,000  additional  first  consolidated 
mortgage  4  per  cent  bonds  of  1996,  making  the  total  listed  to 
date  $38,710,500.  The  additional  bonds  were  issued  for  sec- 
ond track,  including  tunneling,  for  branches  and  exten- 
sions, for  yards,  sidings  and  terminals,  and  for  improve- 
ments, etc.  The  existing  $38,808,719  first  consols  were  is- 
aued  on  account  of  the  following: 


8TATEMBHT  OF  ISSUANCE  OF  $38,808,719    18T   C0N80L.  MOETGAGE  48. 


Yarda.sldlnRS  Aterma. 

Impte.  and  additions 

to  roadway  Atraoka. 

BrldKea 

Buildings ' 

Branches  and  extens's 


$1,826,625 

472,371 

521,238 

499,094 

1,101,911 

"Chicago 


Incorporation $23,322,500 

PrlorlsBuee 3,888,000 

Cartraets.N.  &W.RR.  718,199 

Equipment 3,715,261 

Rual  estate 14,729 

Seoond  track. 3,728,790 

—V.  78,  p.  49. 

North  Chicago    Street    BB.— Dividend.— The 
loter- Ocean"  on  Jan.  13  said: 

At  the  annual  meeting  yesterday  the  offloers  announced  that  the 
earnings  had  been  only  $77,000  the  last  quarter.  They  urged  that  it 
was  unwise  to  pay  more  than  $74,000  in  dividends,  whloh  la  at  the 
rate  of  m  per  cent.  After  the  meeting  Judge  Grossoup  wa^  aslted  to 
pass  upon  a  recommendation  of  the  directors  that  the  quarterly  divi- 
dend be  reduced  from  2  per  cent  to  114  per  cent.— V.  77,  p.  1875. 

Philadelphia  &  West  Chester  Traction  Co.— Bonds — The 
shareholders  on  Jan.  11  voted  to  authorize  the  making  of  a 
mortgage  for  $1,000,000,  to  provide  for  the  retirement  of  the 
existing  5  per  cents  ($400,000)  to  pay  floating  debt  and  for 
future  extensions  and  improvements.  This  mortgage  no 
doubt  replaces  the  $600,000  issue  authorized  a  year  ago,  but 
not  sold.    Compare  V.  76,  p.  268. 

Pittsbnrgh  Cincinnati  Chicago  &  St.  Louis  Rj.— Listed. 

—The  New  York  Stock  Exchange  has  listed  $4,802,900  addi- 
tional preferred  stock  and  $432,000  additional  common  stock, 
making  the  total  amounts  listed  to  date  $27,452,100  and  $24,- 
780,000,  respectively,  and  has  authorized  the  listing  from 
time  to  time  of  $47,900  additional  preferred  stock  and  $220,- 
000  additional  common  stock  when  issued  in  exchange  for 
stocks  of  old  companies  outstanding.  The  total  amount  of 
preferred  shall  not  exceed  $27,500,000,  and  of  common  stock 
$25,000,000.  Of  the  new  preferred  stock  $4,750,000  was  sold 
to  pay  "floating  debt  of  about  $6,000,000  incurred  during 
the  last  two  years  for  betterments,  consisting  of  real  estate, 
second  track,  equipment,  etc."    Compare  V.  77,  p.  1747. 

Bock  Island  Co.— Bonds.— See  Chicago  Rock  Island  & 
Pacific  Ry.  above.— V.  78,  p.  104. 

St.  Lonis  Iron  Honntain  &  Southern  Rj.— Further  Par- 
ticulars.—Towvaend^fhelen  &  Co.,  Philadelphia,  give  the 
following  information  regarding  the  Iron  Mountain  Car 
Trust  5s,  Series  "  N,"  to  which  allusion  was  made  last  week: 

Total  issue,  $2,768,000,  secured  by  lease  to  the  St.  Louis  fton  Moun- 
tain &  Southern  By.  Co.  of  rolling  stock  to  the  value  of  $3,075,136. 
Of  this  Issue  $1,000,000  baa  been  sold  to  three  prominent  New  York 
flnanclallnstltutions  and  we  offer  for  sale  the  balance,  $1,768,000, 
maturing  $196,000  or  $197,000  yearly  on  Sept.  1  from  1904  to  1912, 
both  inclusive.  Certificates  $1,000  each.  Interest  payable  at  our 
office  in  Philadelphia,  quarterly,  March,  June,  September  and  Decem- 
ber 1st.  The  rolling  stock  Is  of  the  first  grade,  consisting  of  freight 
and  passenger  locomotives,  passenger  coaches  and  parlor  cars,  and 
oars  for  the  transportation  of  grain.  All  of  these  are  absolutely 
necessary  for  the  largely  developing  business  and  for  the  very  large 
traffic  which  la  expected  during  the  Louisiana  Purchase  Exposition 
which  is  to  be  hela  in  St.  Lonla  next  year. 

These  car  trusts,  it  appears,  were  issued  last  June.— V.  78, 
p.  104,  49. 

Seaboard  Air  Line  Railway.— rSecwri^^/  for  New  Bonds. — 
The  shareholders  will  vote  Feb.  10  on  authorizing  the  $5,- 
000,000  bonds  described  last  week.  As  security  for  these 
bonds  it  is  proposed  that  a  mortgage  and  collateral  trust 
agreement  shall  be  made  to  the  Continental  Trast  Co.  of  the 
City  of  New  York,  as  trustee,  constituting: 

(8)  A  Hen  upon  the  $20,000,000  of  first  mortgage  bonds  now  pledged 
with  the  Central  Trust  Co.  to  secure  $10,000,000  refunding  collateral 
trust  5  per  cent  bonds,  subject  to  the  existing  liens  thereon. 

(b)  A  lien  upon  certain  of  the  securities  now  pledged  with  the 
Morton  Trust  Co,  under  the  agreement  dated  Dec  1.  1903.  and  sup- 
plements thereof,  said  agreements  securing  not  to  exceed  $2,500,000 
of  collateral  notes  due  June  l,  1904,  but  subject  to  extension  at  com- 
pany's option  till  Deo.  1, 1904. 

(0)  A  Hen  upon  certain  of  the  securities  now  pledged  with  the  Con- 
tinental Trust  Co.  of  the  City  of  New  York,  under  an  agreement  dated 
Dec  31, 1903,  covering  temporary  advances,  subject  to  existing  liens 
thereon  (the  notes  secured  by  this  pledge  are  to  be  paid  off  out  of  a 
portion  of  the  proceeds  of  the  new  bonds,  and  this  Hen  will  then 
cease). 

(d)  A  general  mortgage  upon  all  the  property  of  the  railway  com- 
pany, real  or  personal,  now  owned  or  hereafter  to  be  acquired  other 
than  securities  specially  excepted.— V.  78.  p.  104. 

Sonthern  Pacific  Co.— Bonds.— This  company,  as  already 
announced  in  the  Chronicle  (V.  77,  p.  2160),  made  not  long 
since  a  supplemental  mortgage  bringing  under  the  lien  of  its 
2-5-year  4^  p.  c.  gold  bonds  of  1900  various  stocks  and 
bonds  and  four  ocean  steamships.  On  account  of  this  col- 
lateral the  outstanding  issue  of  the  4'J^s  was  increased  to$23,- 
315,000,  the  greater  part  of  the  additional  $7,315,000  having 
been  placed  in  Europe.  A  second  supplemental  mortgage 
has  been  recorded,  covering  a  large  amount  of  equipment, 
against  which  a  further  issue  of  the  bonds  is  contemplated. 
The  equipment  was  acquired  by  the  company  at  a  cost  of 
$7,219,849  and  includes :  In  use  on  lines  of  Central  Pac.  Ry.  Co. , 
(a)  49  locomotives,  25  cars  in  passenger  service  and  2310  cars 
in  freight  service;  (6)  also  the  following  equipment  now  in  use 
on  the  lines  of  the  Sonthern  Pacific  RR.  Co.  :  91  locomotives, 
43  cars  in  passenger  service  and  2789  cars  in  freight  service. 
Against  this  equipment  the  company  is  authorized  to  issue 
$5,775,000  of  the  2-5-year  43^  p.  c.  bonds,  making  the  total 
amount  of  said  bonds  issued  or  issuable  at  any  time  $28,090,- 
000,  the  total  authorized  issue  being  limited  absolutely  to 
$30,000,000.— V.  77,  p.2160. 

Stinthern  Ky.— Listed.— The  New  York  Stock  Exchange 
has  listed  $2,000,000  additional  first  consolidated  mortgage 
5s  of  1994,  making  the  total  listed  to  date  $39,208,000  and  the 
total  authorized  to  be  listed  under  this  and  previous  applica- 
tions $40,588,000.  Of  the  new  bonds  $1,580,000  are  the  bal- 
ance of  the  $2,000,000  issued  during  1902  and  $420,000  are 
part  of  the  $2,000,000  issued  during  1903.  The  remaining 
$1,580,000  of  bonds  issued  during  1903  are  still  owned  by  the 
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comp»ny.     The  $2,000,0(10  bonds  jtiPt    listed  w^re  lesued  on 
acconnt  of  thefoliowlug  expeuditnres,  Hggregating|2,208,486: 

Real  estate  at  BlrmlnKliatn,  Ala.:    PlnnerH  Point,  Va.;    At- 
lanta. Ga.:  Loutfvllle,  Ky..  and  other  polntu $781,793 

Donl)  e  track  and  reiluollo'n  of  griides  and  ciirvatare  WaHb- 

iDKton  ami  Ahh-vlUe  AU  ImlouB B10.898 

Connriiction  of  t)kolonn  B\ii  Creek  Line  In  Mloflsslppl 227,770 

New  and  additional  Aide  and  otlier  trackx  at  vtirloiiH  polntR. ..    206,408 
New  and  additional  equipment 481,867 

RTATKMKNT    OF    ISSUANCE    OK    TBK    93i>,308.000    riBBT    OOHSOLB    OUT- 

8TAND1^0. 

For  purposes  of  reorgact/atlon #21,911,000 

Cincinnati  Exten.  boiitlK  and  Ala.  Great  South.  Ry.  atook.      2,100,000 

Oonstrnotloi),  equipment  and  branch  line  seoarlttes 8,420.000 

Redemption  or  acqalxltlon  of  prior  lien  bonds 3,891,000 

Retirement  of  equipment  trusts 2,886,000 

Called  i?ands. -Fifty  (150,000)  Richmorid  &  Danville  RR, 
equipment  mortgage  bonds  dated  Sept.  8,  1889,  have  been 
drawn,  and  will  be  paid  with  the  coupons  maturing  March  1, 
1904,  on  the  Ist  day  of  March,  1904,  at  par,  at  the  Central 
Trust  Co.— V.  77,  p.  2840. 

Toledo  St,  Iionis  &  Wegtern  RU— Elected  — T.  P.  Shonts 
has  beeu  formally  elected  President  and  is  now  acting  in 
that  capacity.— V.  78,  p.  49. 

Trenton  &  New  Branswick  RR.— Bonds  Offered.— A.  N. 
Chandler  &  Co.  of  Philadelphia  are  offering  the  small  unsold 
balance  of  the  |760,G00  bonds  outstanding  at  98  and  Interest. 
—V.  76,  p.  867. 

Union  Pacific  RR.— New  General  Manager.— Wm,  H. 
Bancroft,  recently  Vice-President  and  General  Manager  of 
the  Oregon  Short  Line,  hiS  been  made  General  Manager  of 
the  Unijn  Pacific— V.  78,  p.  104. 

Vera  Cruz  &  Pacific  RR.— Loan  on  Company's  Securities, 
— At  Baltimore,  on  Jan.  8.  Judge  Dobler  in  Circuit  Court 
No.  2,  announced  that  he  would  authorize  Allan  McLane, 
receiver  of  the  Maryland  Trust  Co.,  to  borrow  not  exceeding 
12,000,000  on  the  securities  of  the  railroad  company,  to  com- 
plete the  construction  and  equipment  of  the  road  and  to  meet 
any  loss  in  operating  pending  the  completion  of  the  line.  In 
hia  petition  Mr.  McLane  asked  permission  to  borrow  $1,500.- 
000.  Colonel  Talcott  estimated  the  amoant  necessary  as  about 
$855,000  and  Captain  Pegram  placed  the  amount  at  about 
$1,000,000.  To  cover  all  possible  contingencies,  however,  it 
was  finally  agreed  to  increase  the  limit  to  $2,000,0f  0,  All  the 
securitlep  of  the  road  are  held  by  the  trust  company  and 
constitute  its  most  important  asset,  no  less  than  $6,224,528  of 
its  $7,398,077  loans  having  been  made  to  further  the  enter- 
prise.   See  V.  77,  p.  2891,  1534. 

Waterloo  &  Cedar  Falls  Rapid  Transit  Co.— Bonds  Of- 
fered.—The  First  National  Bank  of  Chicago  is  offering  at 
par  and  interest  $75,000  of  the  company's  authorized  issue  of 
$800,000  first  mortgage  5  per  cent  gold  bonds,  dated  Oct,  1, 
1902.  The  company,  it  is  stated,  "operates  in  close  connec- 
tion witn  the  Chicago  Great  Western  system  under  long 
time  contract  extending  beyond  the  life  of  the  bonds.  This 
contract  insures  permanent  and  steady  business  in  addition 
to  the  local  traffic  pertaining  to  the  company  itself."  • 


INDU8TBIAL.  BAH  AND  MISCELLANEOUS. 

American  Beet  Sngar  Co.— Stock  Ownership.Sse  Amer- 
ican Sugar  Refining  Co,  below.— V.  76,  p.  812. 

American  Car  &  Foandry  Co.-Redttction  in  Wages.-The 
company  has  redu<^ed  the  wages  of  its  men  10  per  cent.  Gen- 
eral Manager  W.  J.  McBride  says  : 

During  the  past  three  years  business  has  beeu  good  and  the  wages 
of  the  employees  have  been  raised  25  to  SS's  per  cent.  The  re- 
dnotlon  will  be  only  temporary.  When  business  revives  the  old  wages 
will  be  restored.  The  ofiBoersof  the  company  have  voluntarily  ac- 
cepted a  temporary  reduction  In  wages  also.— V.  78,  p.  104. 

American  DeForest  Wireless  Telegraph.— ConsoZida- 
tion. — Negotiations  have  been  completed  by  which  the  own- 
ership of  the  control  of  "more  than  100"  wireless  telegraph 
patents  owned  by  the  DeForest  Wireless  Telegraph  Co. 
(parent  company)  (V.  76,  p.  215),  the  International  Wireless 
Telegraph  Co.  (see  V.  76,  p.  1304)  and  the  Greater  New  York 
Security  Co.  will  be  acquired  by  the  American  DeForest 
Wireless  Telegraph  Co.  The  International  Co.,  it  is  stated.has 
nine  land  stations  located  from  Quogue,  L.  I.,  to  Washing- 
ton, D.  C. 

The  American  DeForest  Wireless  Company,  in  order  to 
merge  the  other  companies,  will  increase  its  common  stock 
from  $7,000,000  to  $11,500,000  and  its  preferred  stock  from 
$500,000  to  $3,500,000.  The  preferred  shares  are  "7  p.  c. 
cumulative  and  participating."    Par  value  of  all  shares  $10. 

The  basis  of  exchange  is  as  follows: 

And  is  exch.  for 
Present  Pay         Kete        New 

Each  $10  share  of—  amount.  cash,.        com.       pref 

American  DeForest  pref ($500,000)  Nil  $10  SiO 

do  do        common...  ($4, 500,000)  Nil  10 

International  stock ($7,000,000x)        Nil  10 

DeForeet  Wireless  — 

Special  treasury  shares >    ^nnnnnn      5  Nil  10  10 

Otherehares \   3.O00.0CO      \    $i  xo  .... 

X  "The  remaining  $500,000  International  stock  has  been  obtained 
by  the  President  of  the  American  DeForest  Co.  and  wiU  be  canceled 
by  him  without  any  cost  whatever  to  the  said  company,  for  the  pur- 
pose of  carrying  out  this  consolidation  on  the  plan  of  capitalization 
described  herein." 

NotB  — The  amounts  of  the  old  Iseuea  are  here  given  as  stated  In  the 
plan,  but  apparently  tither  the  entire  stock  of  the  two  DeForest  com- 
panies la  not  outstanding  (the  International  shares,  it  Is  known,  have 
all  been  isrued)  or  oneot  the  two  companies  hi)lds  a  large  amount 
of  the  other  company's  stock.  This  appears  from  the  fact  that  the 
exchange  of  all  the  $15,000,000  atook  of  the  three  constituent  oon- 


oerns  would,  on  the  above  basis,  require  $15,000,OCO]of  new  oommoo, 
the  issue  of  which  is  bv  the  plan  limited  to  $11,500,UU0,  including  $2,- 
100,000  to  be  held  in  the  treasury.  Those  In  Interest  fall  to  explain 
the  discrepancy. 

The  shareholders  of  the  constituent  companies  will  also 
have  the  riirht  for  thirty  days  to  subscribe  for  a  certain 
amount  of  the  preferred  stock  at  $8  a  share,  a  bonus  of  100 
p.  e.  in  common  stock  to  be  given  with  the  preferred. 

"In  addition  to  the  patents,  rights,  stations  and  contracts, 
the  American  DeFore.^t  Wireless  Telegraph  Co.  will  have  in 
its  treasury  $750,000  of  preferred  stock  and  $2,100,000  of  com- 
mon stock,  which  can  be  used  in  securing  additional  fnnds 
for  the  extension  of  the  business.  Also  $700,000  of  the  stock 
of  the  Canadian  DeForest  Wireless  Telegraph  Co.,  and  will 
own  a  large  interest  in  the  foreign  subsidiary  companies  now 
in  course  of  formation  or  that  may  hereafter  be  organized." 

The  Greater  New  York  Security  Co.,  100  Broadway,  Ne^ 
York,  has  the  consolidation  in  charge. — V.  78,  p.  104. 

American-HaTt'aiian  Steamship  Co.— Called  Bonds.— 
Seventy -seven  ($77,000)  6  p.  c.  15-year  gold  bonds,  Series 
"B,"  dated  Feb.  1,  1901,  drawn  for  redemption,  will  be  paid: 
at  the  Colonial  Trust  Co.,  this  city,  on  and  after  Feb.  1, 1904, 
at  105  and  interest.  Quarterly  dividends  at  the  rate  of  6  per 
cent  per  annum  have  neen  paid  since  January,  1902,  The 
authorized  issue  of  capital  stock  is  $3,500,000;  outstanding, 
$2,875,000:  par  value  of  shares,  $100.  The  company  has  a 
considerable  surplus,  and  with  the  above-mentioned  pay- 
ment will  have  reduced  its  bonded  debt  from  $2,300,000  to 
$2,034,000.— V.  76,  p.  655, 

American  Ice  Co.- New  Committee.— Position  of  Bonds. 
— A  committee  consisting  of  John  Greenough  and  C.  I.  Hud- 
son of  this  city,  and  John  J.  Bright  of  Boston,  has  sent  out 
circulars  asking  for  proxies  to  be  used  at  the  annual  meeting 
on  March  8  to  elect  a  new  management.  The  board  of 
directors,  by  circular,  opposes  this  new  committee  and 
John  A,  Sliecher,  Chairman  of  the  stockholders'  committee 
appointed  at  the  last  annual  meeting  to  investigate  the 
company's  affairs,  also  expresses  disapproval  of  its  action. 
President  John  D.  Schoonmafeer  says: 

Mr.  Ureenough  was  one  of  the  gentlemen  associated  with  Mr.  Morse 
in  the  organization  of  the  American  Ice  Co.  I  do  not  know  thathehas 
any  coBneotion  with  Mr.  Morse  now  and  I  am  Inclined  to  believe  that 
he  is  seeking  control  of  the  company  rather  in  his  own  Interests,  for 
he  claims  that  the  American  Ice  Co.  is  responsible  for  $250,000  of 
bonds  of  the  Maryland  Ice  Co.,  a  claim  which  we  distinctly  repudiate. 
At  the  time  the  Maryland  company  was  eo!d  by  Mr.  Greenough  to  the 
Knickerbocker,  or  to  the  people  who  sold  it  to  the  Knickerbocker^ 
there  was  a  bonded  debt  of  $250,000  on  the  plant.  Those  who  know 
all  about  the  transaction  Insist  tha!;  at  no  time  did  the  Kniokerbooker  or 
the  American  Ice  Co.  [into  which  the  Knickerbocker  was  consolidated} 
guarantee  these  bonds.  The  property  was  taken  over  as  an  Indlvldnal 
might  take  over  a  piece  of  real  estate,  subject  to  a  mortgage,  without 
giving  a  bond  to  pay  the  mortgage. 

The  Greenough  Committee  says  that  the  present  board  of 
directors  "is  made  up  exclusively  of  employees,  every  one  of 
whom,  perhaps  with  one  exception,  receives  a  salary."- See 
V.  77,  p.  2337. 

American  Sugar  Refining  Co.— Annual  Meeting,— M.  the 
annual  meeting  on  Wednesday  President  H.  O,  Havemeyer 
read  a  report  saying  in  substance: 

A  year  ago  I  reported  to  the  stockholders  that  the  average  price  at 
which  refined  had  been  sold  during  the  year  was  4*55c.  per  pound 
and  that  this  included  I'Slo.  a  pound  to  the  Government,  thus  rednc- 
InK  the  iiet  price  to  2"74o.  per  pound,  as  against  a  net  price  which  In 
1877,  at  the  time  of  the  formation  of  the  Sugar  Refineries  Co.,  was 
3'50o.  a  pound.  With  slight  modifications  the  statement  can  be  re- 
peated for  this  meeting.  The  average  price  of  refined  during  the  year 
has  been  4*64o  a  pound.  Including  l"81c.  a  pound  to  the  Government, 
making  net  price  2  83c. 

We  have  at  the  present  time  13,000  stockholders.  Any  information 
about  the  company's  aflft*lr»|which  they  as  a  body  ask  for,  the  directors 
will  at  all  times  be  prepared  to  inrnisti.  Up  to  the  present  time  the 
stockholders  have  determined  that  special  Information  shall  not  be 
given  to  individual  stookholders.  The  directors  have  conformed  to 
this.  They  will  continue  to  do  so  unless  instructed  dlfl'erently  by  the 
stockholders. 

The  dividend  for  the  past  year  has  been  continued  at  the  7  p.o. 
rate,  any  surplus  of  earnings  or  accumulated  profits  being  reserved 
as  working  capital.  The  stockholders  have  heretofore  approved  this. 
They  are  asked  to  do  so  at  this  time. 

The  stockholders  adopted  several  formal  resolutions,  in- 
cluding the  ratification  of  the  following  resolution  of  the 
board  of  directors:  "Resolved,  That  the  accumulated  profits, 
less  dividends,  which  have  been  declared  up  to  this  time, 
including  the  dividends  of  Jan.  2,  1904,  be  reserved  as  work- 
ing capital,  less  such  amount  as  the  directors  shall  see  fit 
from  time  to  time  to  declare  as  dividends." — V,  77,  d,  2341. 

Beet  Sugar  Interests.— The  report  that  this  company  has 
secured  the  control  of  the  American  Beet  Sugar  Co.  is  again 
denied  by  R.  Fulton  Cutting  and  others.  The  "Journal  of 
Commerce  and  Commercial  Bulletin"  says: 

It  Is  nevertheless  the  belief  of  a  large  number  of  well-informed  per- 
sons m  Wall  Street,  and  the  sugar  trade  as  well,  that  the  American 
Beet  Sugar  Oo.  has  ceased  to  be  a  genuine  rival  of  the  cane  sugar 
trust.  It  has  been  persistentlyjreported  that  either  the  American  Sugar 
Refining  Co.  as  a  corporation  or  leading  interesits  In  that  company 
have  obtained  a  substantial  block  of  American  Beet  8ugar  stock, 
though  possibly  not  an  actual  majority.  One  estimate  was  put  oat 
yesterday  to  the  effect  that  the  American  Sugar  Refining  Co.  held 
about  one-quarter  Interest  in  the  beet  sugar  trust.— V.  77,  p.  2a41. 

American  Water  Works  &  Goarantee  Co.,  PIttsbargh.— 

Ouaranteed  Bonds.- See  Huntington  (W.  Va.)  Water  Works 
Co.,  Granite  City  Madison  &  Venice  Water  Co.,  New  Phiin- 
delphia  Wa^^er  Co.  and  Racine  Water  Co.  below.  At  last 
accounts,  1897,  the  American  Company  had  $1,000,000  of  cap- 
ital stock  authorized  and  paid  in.— V.  76,  p.  920. 

Arkansas  Valley  Town  &  Land  Co.— Sale  —k  majority  of 
the  ,1;125,000  stock  has  been  sold  at  $IR  per  $25  share,  and 
the  Kansas  National  Bank  of  Wichita,  Kan.,  will  purchase 
at  the  same  price  all  the  minority  stock  offered  on  or  t)efore 
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March  1,  1904.  Certificates  can  also  be  deposited  for  collec- 
tion with  the  Boston  Safe  Deposit  &  Trust  Co.,  87  Milk  St., 
Boston,  Mass.  Dividends  of  from  2  to  4  p.  c.  yearly  have 
been  paid  in  recent  years,  partly  in  liqaidation.  Lands  were 
on  the  line  of  the  Atchison  BR. 

Asphalt  Co.  of  America.— Distribution,— The  Land  Title  & 
Trust  Co.  of  Philadelphia  is  paying  to  the  registered  holders 
of  collateral  gold  certificates  which  have  not  been  deposited 
with  the  receiver  the  following  amounts,  being  the  pro  rata 
amonnts  to  which  the  same  are  entitled  under  the  decree 
of  the  court,  viz  :  for  each  $1,000  certificate: 
(a)  Proportion  of  prooeeds  of  sale  of  anpledgel  assets  of  Na- 
tional Asphalt  Oo $520098 

<b)  Proportion  of  dividend  on  creditors'  owtlfloates  for  ao 
ooum  of  stock  liabilities  of  National  Asphalt  Oo 328772 

Total' $84-8870 

This  distribution,  possibly  the  last,  makes  the  amount  paid 
on  each  $1,000  certificate  $195  82,  the  previous  distribution 
having  been  as  follows: 

May  38, 1903— From  proceeds  of  pledi^ed  assets $104  G^i 

July  9,  lfl03— From  proceeds  of  unpiedxed  aseets 6  26 

The  "Philadelphia  News  Bureau"  says: 

Mr.  Tatnall  has  recently  brought  two  sets  of  suits,  one  against  pro- 
moters and  the  other  on  the  unpaid  liability  of  the  registered  Asphalt 
of  America  stools,  but  it  is  at  least  doubt'ul  whether  "the  non  assent- 
ing bondholders  will  be  entitled  to  any  sabstantlal  distribution  from 
this  source.— V.  74,  p.  42. 

Atlantic  Flour  Mills,  Philadelphia.— S'aZe.— This  com- 
pany's plant  at  Delaware  Ave.  and  Beach  St.,  Philadelphia, 
was  purchased  at  sheriff's  sale  on  Jan.  4  by  Richard  C.  Dale 
for  $150.  The  amount  due  on  the  mor.tgage  was  $419,350.— 
V.  77,  p.  23S9. 

Atlas  Tack  Corporation. — Distribution  to  Bondnolders.— 
From  the  proceeds  of  the  foreclosure  sale  the  bondholders 
have  recently  received  a  second  dividend  of  about  25  p,  c.  on 
account  of  the  principal  of  their  bonds,  making  the  total 
amount  paid  to  date  approximately  50  p.  c.  A  small  addi- 
tional distribution,  it  is  thought,  may  be  made  later  on.  — 
V.  77,  p.  629. 

Bay  State  Gas  Co.  of  Delaware.— SmiY.— Receiver  George 
Wharton  Pepper  on  Jan.  11  brought  suit  in  the  United 
States  Circuit  Court  at  Philadelphia  against  J.  Edtvard  Ad- 
dicks  for  alleged  misapplication  of  funds  of  the  company  to  a 
large  aggregate  since  April  11,  1890. 

Daemon.— Judge  Lacombe,  in  the  United  States  Circuit 
Court,  has  granted  to  Edward  Cooper,  surviving  partner  of 
Cooper  Sb  Hewitt,  a  judgment  against  the  company  for 
$185,000,  being  the  remainder  due  on  the  purchase  price  of 
$160,000  for  the  capital  stock  of  the  Trenton  Water  Power 
Co.     (Compare  V.  76,  p.  812.)— V.  77,  p.  2341,  771. 

Chicago  Railway  Terminal  Elevator  Co.— Bonds.— North 
cote,  Dudley  &  Maitland,  307  Monadnock  Block,  Chicago, 
announce  that  having  sold  substantially  all  of  the  holdings  of 
their  foreign  clients,  they  now  invite  offerings  of  these  bonds 
from  holders  in  the  United  States.— V.  77,  p.  2100, 

CincinDati  Gas  &  Electric  Co. — Earnings.— The  net  earn- 
ings for  October  and  November  in  1908,  it  is  stated,  were 
$16,488  and  $26,000,  respectively,  in  excess  of  those  for  1902. 
The  total  output  of  gas  for  the  first  half  of  December  in- 
creased 10.966,000  cubic  feet  as  compared  with  the  same 
period  of  1902;  on  Dec.  17  there  were  417,785  incandescent 
lamps  in  use,  as  against  344,776  in  December,  1902,  being  an 
increase  of  21  p.  c.  Plans  have  recently  been  under  con 
sideration  for  the  lease  of  coal  lands  sufficient  to  supply  the 
fu^l  needed  for  a  considerable  number  of  years.— V.  77,  p. 
1296. 

Colorado  Fuel  &  Iron  Co.— Meeting  Again  Adjourned.— 
The  shareholders'  meeting  has  been  postponed  until  Feb.  1. 

Time  Extended. — The  time  for  deposits  under  the  plan  has 
been  extended  to  Jan.  23,  inclusive. 

Listed.-The  New  York  Stock  Exchange  has  listed  $11,026,- 
000  Continental  Trust  Co.  engraved  certificates  of  deposit  for 
5  p.  c.  10-year  convertible  debenture  bonds  of  1911,  this  being 
the  amount  thus  far  deposited  under  the  plan,  and  has 
authorized  the  listing  from  time  to  time  of  additional  certifi- 
cates of  deposit  up  to  $14,068,000,  on  official  notification  ol 
the  deposit  of  further  debenture  bonds. — V.  78,  p.  50. 

Colambns  (0.)  Iron  &  Steel  Co.— Neu}  Stock.— The  com- 
pany has  increased  its  capital  stock  from  $750,000  to  $1,000,- 
000. -v.  76,  p.  544. 

De  Forest  Wireless  Telegraph  Co.— Consolidation.— See 
American  De  Forest  Wireless  Telegraph  Co.  above.— V,  76, 
p.  215. 

Denver  (Col.)  Union  Water  Co.— New  Reservoir— Bonds.— 
The  new  reservoir  recently  completed,  and  which  will  sup- 
ply the  city  of  Denver  with  water,  we  understand  is  owned 
by  a  constituent  company  which  is  controlled  by  the  Denver 
Union  Water  Co.  The  reservoir  is  some  ten  miles  long  and 
has  a  capacity  of  85,000,000,000  gallons.  It  is  about  45 
miles  distant  from  Denver.  The  whole  cost  of  the  work  has 
been  about  $2,000,000.  and  the  money  has  been  provided 
locally,  Mr.  D.  H.  Moffat  being  largely  interested.  A  bond 
issue  for  $2,000,000  is  proposed.— V.  78.  p.  104. 

Elkhart  (Ind.)  Gas  Co.— iBond*  Offered.— Gteotge  A,  Fer- 
nald  &  Co.,  Boston,  are  offeringat  par  and  interest  this  com- 
pany's ^50,000  first  mortgage  gold  5  p.  c.  bonds,  dated  Jan., 
1904,  due  Jan.,  1924:  interest  payable  at  American  Loan  & 
Trust  Co.,  trustee,  Boston.  Capital  stock  authorized,  $800,- 
000.     A  circular  says  : 

This  plant  was  establlHhed  in  1871  by  the  business  men  of  Elkhart 
and  has  been  in  successful  operation  slnoe  that  time.    An  exolosive 


contract  granted  In  1871  was  originally  for  60  years,  but  has  been 
extended  to  1934  by  action  of  the  Mayor  and  Common  Council  There 
are  two  holders,  with  a  capaol'y  of  91,000  feet,  both  In  good  condi- 
tion, with  brick  buildings  for  offloe  and  manufacturing  purposes  In 
1898  the  company  snld  25,222,500  feet  of  gas  and  ii  1903  It'eold 
40,000.000  feet.  The  oomp«ny  has  25  miles  of  malnsTnearly  2  000 
customers,  and  has  Installed  1,921  aieters  ana  y50  atoves  This 
service  will  be  largely  increased  by  extensions  of  mains  and  additions 
and  modern  improvements.  President,  Hon.  WUltam  Alden  Smith  of 
Grand  Rapids.  Mich.;  Treasurer  and  General  Superintendent  Georee 
T.  Murdoch.  Earnings  for  year  ending  July  1, 1903 :  GroRS  S.tI  2i2- 
operating  expenses  and  taxes,  $31,129;  net  earnings,  $20,092;  bond' 
Interest,  $12,500.  For  the  flsoal  year  ending  Dec.  3i,  1903,  It  is  estl- 
ncated  that  the  net  earnings  will  amount  to  $26,000,  or  more  than 
doable  the  interest  charges. 

The  company  was  recently  incorporated  as  successor  to  the 
Elkhart  Gas  Light  &  Coke  Co.,  whose  capital  stock  at  last 
accounts  was  $50,000. 

Empire  City  Sabway  Co.,  New  York.— New  S^ocfc.— This 
company,  controlled  by  the  New  York  Telephone  Co.,  has 
filed  a  certificRte  of  an  increase  of  capital  stock  from  $2,750  - 
000  to  $8,500,000.— Compare  V.  76,  p.  268. 

Faultless  Bnbber  Co.,  Akron,  Oblo.— Further  Facts.— 
The  stock  is  all  of  one  class;  par  value  of  ehares,  $100; 
authorized  issue,  $325,000;  outstanding,  $300,000;  no  bonds 
or  mortgage.  The  company  manufactures  rubber  special- 
ties.   See  V.  78,  p.  105. 

Federal  Telephone  Co.— Sale  of  Stocks  Owned.— This 
company  has  recently  sold  its  controlling  interest  in  the 
Lima  (Ohio)  Telephone  &  Telegraph  Co.,  whose  capitaliza- 
tion is  said  to  consist  of  $150,000  common  stock  and  $75,000 
preferred  stock  and  $118,000  5-p,-c.  bonds. 

Late  in  1903  the  company  sold  to  Mansfield  (Ohio)  parties 
apart  of  its  holdings  in  the  Mansfield  Telephone  Co.  The 
last-named  company  bad  outstanding  at  last  accounts  $800,000 
capital  stock  and  $200,000  bonds,  and  was  supplying  tele- 
phone service  to  1,075  exchange-line  subscribers  and  500 
farm-line  subscribers.— V.  77,  p.  1296. 

Granite  City,  Madison  &  Tenice  Water  Co,,  Madison 
County,  III.— Guaranteed  Bonds. — The  Colonial  Trust  Co. 
of  Pittsburgh  is  offering  at  par  and  interest  a  small  amount 
of  the  first  mortgage  gold  5s  due  March  1,  1931,  "guaranteed 
by  the  American  Water  Works  &  Guarantee  Co."  of  Pitts- 
burgh. Coupons  payable  March  1  and  Sept.  1.  Company 
organized  in  1892,  and  present  name  adopted  in  1894.  Cap- 
ital stock  authorized  at  last  accounts  (1897),  $500,000. 

Hartford  City  Gas  Light  Co.— Chanqe  of  Control.— See 
Hartford  Gas  Securities  Co.  below.— V.  77,  p.  2161. 

Hartford  Gas  Seearities  Co.— New  Company.— This  com- 
pany has  recently  been  organized  under  the  laws  of  the  State 
of  Connecticut,  with  powers  to  hold  the  30,000  shares,  par 
value  $25  each  of  the  Hartford  City  Gas  Light  Co.,  the  con- 
trol of  the  latter  company  having  recently  been  acquired  by 
Messrs.  Bertron  &  Storrs  and  Strong,  Sturgis  &  Co.  of  this 
city.  It  is  stated  that  over  80  p.  c.  of  the  Hartford  City  Gas 
Light  Company's  stock  has  passed  into  the  hands  of  the 
holding  company  (compare  V.  77,  p.  2161).  The  capitaliza- 
tion of  the  new  company  is: 

30,000  shares,  par  value $25,  of  8p.c  oumnlativepref.  8took.$7FO,COO 
30,000  shares,  par  value  $25,  of  common  stock 760,000 

The  8  p.  c.  dividends  on  the  preferred  stock  are  guaranteed 
by  the  United  Gas  &  Electric  Co.  of  New  Jersey  (V.  77, 
p.  2163). 

Hndson  River  Electric  Power  Co. — New  Subsidiary  En- 
terprise.—This  company  was  incorporated  in  Albany  on 
December  27,  with  $1,000,000  authorized  capital  stock,  in  the 
interest  of  the  Hudson  River  Water  Power  Co.  (V.  78,  p.  106). 
No  one  interested  is  prepared  to  discuss  the  company's  plans, 
but  they  they  are  said  to  include  a  dam  across  the  Hudson 
River  at  Gay's  Falls  (5  miles  above  Glens  Falls),  in  order 
to  supply  Glens  Falls,  Sandy  Hill  and  Fort  Edward  with 
light,  heat  and  power. 

Mortgage. — A  mortgage  has  been  made  to  the  Knicker- 
bocker Trust  Co.  of  New  York,  as  trustee,  to  secure  $5,000,- 
000  of  $1,000  5  per  cent  40-year  gold  coupon  bonds. 

Hndson  River  Water  Power  Co.— Neta  Subsidiary.— See 
Hudson  River  Electric  Power  Co.  above. — V.  78,  p.  106. 

Hantiagton  (West  Va.)  Waterworks  Co.— Guaranteed 
Bonds.— The  Colonial  Trust  Co.  of  Pittsburgh  is  offering 
at  par  and  interest  a  small  lot  of  first  mortgage  gold  5s  due 
Nov.  1,  1940,  "guaranteed  by  the  American  Water  Works  & 
Guarantee  Co."  of  Pittsburgh,  which  owns  control;  coupons 
payable  May  1  and  Nov,  1.  The  works  were  built  in  1887.— 
V.  72,  p.  143, 

International  Fire  Engine  Co.— Z>«posi<».— Regarding  the 
receivership,  Sullivan  <te  Cromwell,  counsel  to  the  reorgani- 
zation committee,  says: 

The  stookholdprsihave  entered  into  a  plan  of  reorganisation  in- 
tended to  provide  the  amount  necessary  to  pay  all  credit ors,  but 
owing  to  the  importunity  of  certain  creditors  it  was  found  necessary 
to  take  this  step. 

The  plan  of  reorganization  has  been  declared  effective  and  has  been 
approved  by  over  80  per  cent  of  the  preferred  stockholders  and  68  per 
cent  of  the  common  stoubhotders  The  appointmeut  of  the  receivers 
win  in  no  way  retard  the  plan.  The  committee  Is  preparing  to  make 
Its  first  call  for  the  cash  subscriptions. 

Mr.  Clarke,  one  of  the  receivers.  Is  and  has  been  the  President  of  the 
company  since  last  Angiisf  and  has  the  conttdenoe  of  the  stockholders 
and  creditors  alike.  Mr.  Kimball  Is  a  resident  of  Snnimit,  N.  J.,  and 
is  well  known  in  business  and  tinauclai  circles,  but  has  had  no  pre- 
vious Identification  with  the  company.— V.  78,  p.  106. 

International  Heater  Co.,  Utica,  N.  Y.—^ew  Stoclc— The 
new  stock  referred  to  laet  week  is  "iasuable  for  debts  at  par, 
and  when  Issued  the  company  will  be  practically  without 
any  liabilities."  There  is  no  bond  issue  or  mortgage.— V.  78, 
p.  106. 
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Intoraatinnil  Power  Yehltlc  i'o.— Bonds.— This  com 
pany  wh*  ifUMrparated  under  the  laws  of  West  Virginia 
May  S,  IS99,  for  the  purpose  of  mannfacturiug  and  nelling 
tht-  loternational  Kerosene  Oil  Engine.  Until  recently  the 
company  has  not  entered  extenttively  upon  the  mannfactnre 
of  vehicles,  but  this  branch  is  now  being  developed.  Oje 
of  the  company's  delivery  wagons  of  ordinary  size,  it  is 
claimed,  can  he  run  at  a  total  cost  of  thirty  cents  a  day. 
The  company's  capital  stock  of  |5,00O,0OO  (in  $100  sharee) 
was  issued  in  payment  for  patents  and  for  working  capital. 
The  $350,000  bonds  authorized  some  months  ago  were  never 
issued,  and  a  proposition  has  recently  been  made  to  fl)at  in- 
stead $160,000  of  gold  5  per  cents  pecured  by  a  new  mortgage 
to  the  Ertstern  Trust  Co.  of  New  York,  as  trustee.  A  pros- 
pectus regarding  the  issue  first  proposed  said: 

The  only  H'fin  upon  tht<  proporty  oonslsteof  ii  real  property  mort- 
«»Ke  for  $11.1100,  whloh  will  be  palil  anrt  canceled.  The  present 
fttclUtleciuf  the  pUnt.  whioh  Is  at  Bramford.  Conn.,  are  adequate  for 
an  ontput  of  twentv-flve  enktlues  per  week,  which  net  an  avernKe 
proHt  of  SlOOeach.  By  the  expenrtttnre  of  a  moderate  amount  the 
output  can  be  doubled.  Directors:  W.  P.  Hatch  (President).  Stamford, 
Conn.;  .1.  H.  Jitman  (Ist  Vioe-Presldent),  Hurtford,  Conn.;  Theo- 
dore H.  Goodrich  t2d  Vice-President).  Hartford,  Conn.;  C.  W  Baroh 
(Secretary).  Stamford,  Conn.;  James  W.  Cheney.  South  Manchester, 
Conn:  Chas.  K.  Thompson,  Hartford,  Conn.;  C.  O.  Isbell,  Manager 
Sales  Dept..  Stamford. Conn. 

Interiintional  Wireless  Telegraph  Co. — See  American 
Dj  Forest  Wireless  Telegraph  Co.  above.— V.  78,  p,  106. 

Lincola  Trast  Co.— See  Lincoln  Trust  Co.,  St.  Louis, 
below. 

Liocoln  Trust  Co.,  St.  Lonis.— The  bond  offering  men- 
ti6ned  last  week  was  made  by  this  company,  and  not  by  the 
New  York  company  of  similar  name.— V.  78,  p.  106 

Mansfield  Telepone  Co. — See  Federal  Telephone  Co.  above. 

Muttoon  (111.)  Clear  Water  Co.— Sfa^ws.— George  A.  Fer- 
nald  &  Co.,  Boston, who  are  offering  $18,000  of  the  refuodlng 
first  mortgage  gold  59  at  103  and  interest,  say  : 

Bonds  dated  Feb.,  1903;  due  Feb..  1923;  Bemiannnal  Interest  pay- 
able at  A  luerlcan  Loan  &  Trust  Co.,  Boston,  trustee.  Amount  author- 
ized, $125,000,  of  -which  $100,000  Is  now  issued  to  refund  $80,000 
bonds  now  maturing  and  to  provide  for  betterments,  etc.  The  remain- 
iDK  $3A,C00  bonds  authorized  can  only  be  issued  for  extensions  and 
additions  at  the  rate  of  85  p.  c.  of  the  actual  cash  cost  of  the  new  con- 
struction. The  franchise  and  the  contract  for  hydrants  have  jusc  been 
renewed  for  20  years.  Earnings  for  calendar  year  1902;  Gross  in- 
come. $16966;  expenses,  $/,269;  net  income,  $9,697;  bond  interest, 
etc.,  $4,159;  surplus.  $5,538.  The  cost  of  the  plant  is  shown  by  the 
company's  books  to  have  been  $174,161.  For  eighteen  years  the  com- 
pany has  demonstrated  its  ability  to  earn  a  surplus  over  and  above 
its  fixed  charges,  with  constantly  Increasing  earnings. 

MonoDgahela  Water  Co.,  Pittsburgh.— iVew  Stock.— The 
shareholders  voted  on  Jan.  5  to  increase  the  capital  stock 
from  $3,300,000  to  $2,600,000,  to  provide  for  extensions  and 
additions.  The  company  supplies  the  South  Side  wards  of 
Pittsburgh  and  suburbs.- V.  77,  p.  1877. 

National  Asphalt  Co.— Distribution,— See  Asphalt  Co.  of 
America  above.— V.  77,  p.  2393. 

New  London  (Conn.)  Gas  &  Electric  Co.— Bowds  Offered.— 
Flint,  Jones  &  Co,,  New  York,  are  offering  at  103  and 
interest  $140,000  first  consolidated  and  refunding  mortgage 
6  p.  c.  gold  bonds  dated  July  1,  1903,  and  due  July  1,  1933, 
without  option  of  prior  redemption;  Colonial  Trust  Co.,  New 
York,  trustee;  denominations,  $500  and  $1,000  each;  interest 
payable  Jan.  let  and  July  let  in  New  York  City.  The  com- 
pany's capital  stood  is  $300,000.  President  Robert  Colt,  under 
date  of  Dec.  7,  says  in  substance: 

This  company  was  formed  in  March,  1897.  by  the  merging  of  the 
electric  and  gas  interests  of  the  City  of  New  London.  The  company 
owns  a  valuable  piece  of  real  estate  in  the  heart  of  New  London, 
which  is  admirably  adapted  for  rail  and  tidewater  deliveries,  and  the 
plant  has  now  been  brought  to  the  highest  possible  point  of  effloienoy. 

The  mortgage  provides  for  the  issue  of  first  consolidated  and  reHund 
Ing  mortgage  bonds,  aggregating  $750,000;  of  which  $650,000  are  for 
$1,000  each  and  $100,000  for  $500  each.  Of  these  bonds,  $140,- 
OOO  are  now  sold  to  pay  for  certain  extensions,  improvements 
and  betterments  made  during  the  last  eighteen  months;  $450,000 
bonds  are  to  be  retained  by  the  trustee  to  retire  the  bonds  now  out- 
standing, amnuntinK  to  $425,000.  The  balance,  $160,000  bonds,  are 
to  be  retained  by  the  trustee  to  be  delivered  from  time  to  time  only 
lor  extensions  and  additions,  or  In  payment  of  obligations  incurred  by 
leases,  purchases  or  oonsolidaTion.  They  can  only  be  delivered  to  an 
amount  equal  at  par  value  to  the  actual  amount  expended. 

The  frauchises  are  perpetual,  very  broad  In  their  powers,  and  with- 
out restriction.  New  London  has  an  estimated  population  of  more 
than  20,000,  and  showed  an  Increase  of  over  40  p.  o.  in  population 
(according  to  the  census)  from  1890  to  1900.  The  company's  earnings 
for  the  present  year  are  at  the  rate  of  about  $20,000  above  all  operat- 
ing expenses,  fixed  charges  and  Interest,  the  net  earnlhgs  above  oper- 
ating expenses  being  almost  1%  times  the  Interest  on  the  total  bonds 
to  be  issued.  Greater  economy  will  result  in  the  operation  of  the 
electric  plant  from  the  new  installations  which  have  just  been  com- 
pleted. The  business,  moreover,  is  growing  very  rapidly,  the  gas  busi- 
ness showing  an  increase  of  about  40  p.  o.  over  the  same  period  of  the 
previous  year  and  the  electric  business  about  30  p.  c.  The  Treasurer 
estimates  that  for  the  next  year  the  net  earnings  will  not  be  lees  than 
$25,000.  The  company  has  no  competition  and  furnishes  the  city 
with  street  lights  under  a  satisfactory  contract. 

Directors:  Robert  Colt,  President,  New  London;  Henry  B.  Bond, 
vice  President,  New  London;  W.  G.  Bnshnell,  Secretary,  New  Haven; 
A.  M.  loung.  Treasurer,  New  York;  James  Hlslop,  New  London; 
Augustus  Brandigee,  New  London;  Geo.  E.  Terry,  Waterbury. 

The  firm  named  reports  the  gross  earnings  and  the  surplus 
over  operating  expenses  and  interest  charges  (including  the 
bonds  just  offered)  as  follows,  for  four  years  ending  Mar.  31 
and  for  the  seven  months  ending  Oct.  31,  1903: 

Tear.  Tear.            Tear.             Tear.  7  months 

1899-00.  190001.  1901-02.        1902-08.  1903. 

GrOBB $65,902  $74,270  $87,859  $107,860  $68,193 

SurplUB 8,062  9,968         17,045            16,842  11,596 

Note.— The  earnings  In  the  year  ending  March  31, 1903,  would  have 
shown  an  ample  Increase  over  1902,  but  that  year  the  company  dis- 
carded some  old  machinery,  replacing  it  with  new,  charging  to  its 
operating  a  xpense  about  $i  ,000.  ' 


The  ontstandiuK  bonds,  amounting  to  $435,000,  are  being 
exchanged  for  the  new  bonds. — V.  78,  p.  976. 

New  Philadelphia  (0.)  Water  Co.—Ouaranteed  Bonds,— 
The  Colonial  Trust  Co.  of  Pittsburgh  is  offering  at  par  and 
interest  a  small  lot  of  the  first  mortgage  gold  5s  dua  June  1, 
1981,  "guaranted  by  the  American  Water  Works  &  Guar- 
antee Co  "  of  Pittsburgh,  which  owns  control.  Coupon© 
June  1  and  Dec.  1.    The  company  built  its  works  in  1886. 

Paoillc  Steel  Co. — Receiver,— This  company  has  been 
placed  in  receiver's  hands  by  the  Federal  Court  at  Tacoma, 
Wash.,  on  application  of  the  First  National  Bank  of  Seattle^ 
a  creditor  to  the  amount  of  $23,000.  There  are  said  to  be 
outstanding  $700,000  of  the  $1,000,000  stock  and  S200,000  of 
the  $500,000  first  mortgage  6s.  President  Homer  H,  Swayne 
was  lost  in  the  recent  wreck  of  the  steamer  Clallam.  See  V, 
78,  p.  295;  V.  72,  p.  343. 

Peavey  Stoamshlp  Co.— Bonds.— The  First  National  Bank 
of  Chicago  is  offering  at  101  and  interest  $10,000  of  the 
first  mortgage    5   par    cent    bonds,    datel   Aig,   15,    1901, 
due  serially  in   1909  to  1931;  interest  payable  Feb.  and  Aug. 
15  in  Chicago.    An  advertisement  says  : 

Secured  by  first  mortgage  on  the  boats  of  the  Peavey  Steamship 
Co.,  costing  about  50  per  cent  more  than  the  bonded  Indebtedness  on 
each  boat.  Statement  for  the  year  1902:  Gross  earnings,  $464,257; 
operating  expenses,  $289,985;  other  Income,  $501;  net  earnings, 
$174,778;  fixed  charges,  etc.,  $52,542;  net  profits  available  tor  divi- 
dends, $122,231. 

Pennsylvania  Fael  Supply  Co.— Consolidation  Approved. 
—The  proposed  consolidation  was  ratified  on  Dec.  5j3.  It  is 
said  that  the  combined  company  will  have  $1,000,000  of  au- 
thorized capital  stock.  The  properties  supply  gas  to  Emlen- 
ton,  Edenburg,  Foxburg,  Parker,  St.  Petersburg,  New  Bethle- 
hem, Fairmont,  Oakridge,  and  some  smaller  places  Officej. 
Emlenton,  Pa.— V.  77,  p.  3283. 

Pittsbnrgh  Coal  Co.— New  Bonds.— President  Francis  L. 
Robbins  on  Jan,  12  gave  out  a  statement  saying:  "By  unani- 
mous vote  of  the  directors  this  afternoon  the  company  was 
financed  by  a  contract  with  the  Uflion  Trust  Co.  of  Pitts- 
burgh for  the  purchase  and  sale  of  $25,000,000  50-year  5  per 
cent  bonds,  to  be  ussd  as  required  for  indebtedness  and 
working  capital."  This  issue,  we  learn,  consists  of  first 
mortgage  and  collateral  trust  50-year  gold  bonds,  free  of 
State  tax  in  Pennsylvania,  dated  Jan.  1,,1904,  and  due  Jan.  1, 
1954,  but  subject  to  call  after  one  year  at  110  on  any  Jan.  1st. 
These  bonds  will  have  a  sinking  fund  of  5  cents  a  ton  on 
run-of-mine  coal,  with  a  yearly  minimum  of  $600,000  to  be 
paid  to  the  trustees.  Their  interest  dates  are  Jan.  1  and 
July  1.  They  will  be  used  to  fund  the  flaating  debt  and  to 
furnish  additional  working  capital.  The  issue  is  authori- 
tatively stated  to  be  an  absolute  first  mortgage  on  160,000 
acres  of  coal  lands  and  appurtenances  and  a  collateral  trust 
on  all  other  securities  held  by  the  company. 

Scrip  Dividend. — The  directors  on  Tuesday  also  declared 
a  quarterly  dividend  of  1%  per  cent  on  the  preferred  stock 
from  the  earnings  of  the  company,  payable  in  6  per  cent  in- 
terest-bearing dividend  scrip,  payable  Jan.  25th,  1905,  or  at 
any  time  previous,  at  the  company's  option.  The  dividend 
will  be  mailed  by  the  Treasurer  on  Jan.  25, 1934,  to  all  stock- 
holders of  record  on  Jan.  14,  1904.— V.  77,  p.  2399. 

Power  &  Mining  Machinery  Co.— Consolidation.— The 
Holthoff  Machinery  Co,  was  incorporated  in  Wisconsin,  0.3t. 
19, 1901,  with  $600,000  of  authorized  capital  stock  and  erected 
a  plant  at  Cudahy,  a  suburb  of  Milwaukee,  Wis.  Recently 
the  company  merged  into  itself  the  Loomis-Pettibone  Gas 
Machinery  Co. ,  changed  its  name  as  above,  and  increased  its 
capital  stock  to  $2,500,000  in  shares  of  $100  each  ($1,000,000 
being  8  p.  c.  cumulative  preferred),  of  which  $2,300,000  (full 
paid)  is  outstanding.  The  remaining  $200,000  (pref.)  stock 
will  be  taken  up  for  cash  by  Mr  Guggenheim  as  soon  as 
further  funds  are  required  for  the  business  of  the  company. 
The  following  announcement  is  made: 

Benjamin  Guggenheim  of  New  York,  a  member  of  the  well-known 
firm  of  M.  Guggenheim's  Sons,  having  acquired  a  controlling  interest 
in  this  company,  the  Holthoff  Machinery  Co.  has  now  been  merged 
with  the  Loomls-Pettlbone  Gas  Machinery  Oo.  under  the  new  corpo- 
rate name  of  the  Power  &  Mining  Machinery  Co.,  of  which  Mr.  Gog- 
genheim  Is  the  President. 

We  are  mafting  extensive  Improvements  to  our  Milwaukee  plant  to 
meet  the  increasing  demand  for  the  American  Crossley  gas  engines. 
Liomis-Pettibone  gas  apparatus  and  HoltholT  miniug  machinery. 
We  shall  contiaae,  under  Mr.  Holthofi['8  personal  Bupervision,  the 
manufacture  of  mining,  smeltlag  and  milling  plants  and  machinery. 
Becjamin  Guggenheim  is  President;  Cyrus  Robinson,  H.  C.  Holthoff 
and  Burdett  Loomis  Jr.,  Vice-Presidents ;  B.  T.  Leuzarder,  Secretary ; 
Leon  P.  Fenstman,  Treasurer;  Hawley  Fettlbone,  Oonsultlng  En- 
gineer. 

The  Holthoff  Co.  in  August  last,  before  the  merger, 
made  a  mortgage  to  the  Citizens'  Trust  Co.  of  Milwaukee,  as 
trustee,  to  secure  $213,000  bonds,  The  Loomis-Pettibone 
Co.  was  incorporated  in  New  Jersey  last  spring  with  $2,000,- 
000  of  authorized  stock,  Burdette  Loomis  of  Hartford  and 
Hawley  Pettibone  of  New  Rochelle  being  incorporators. 
Outside  of  the  aforesaid  bonds  of  the  original  Holthoff  Com- 
pany, the  consolidated  company  "has  no  other  bonds  or  mort- 
gage and  is  using  its  own  funds  entirely."  The  Holthoff  bonds 
are  5  per  cents,  dated  July  1,  1903,  and  due  July  1,  1913,  but 
subject  to  call  on  any  interest  day;  interest  due  semi-annu- 
ally July  1  and  Jan.  1.    New  York  office,  62  William  St. 

Racine  (Wis.)  Water  Co.— Guaranteed  Bonds.— The  Co- 
lonial Trust  Co.  of  Pittsburgh  is  offering  at  par  and  interest 
a  small  block  of  the  first  mortgage  gold  58  due  Nov.  1,  1931, 
"guaranteed  by  the  American  Water  Works  &  Guarantee 
Co."  Coupons  May  1  and  Nov.  1.  The  Racine  Company 
built  its  works  in  1886-87. 
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San  Francisco  Gas  &  Electric  Co.— Description  of  Bonds.— 
The  $10,000,000  of  4J^  p.  c.  gold  bonds  secured  by  the  mortgage 
of  Nov.  1,  1903,  to  the  Union  Trust  Co.  of  San  Francisco  are 
for  $1,000  each  and  are  numbered  consecutively  from  1  to 
10,000,  interest  payable  May  1  and  Nov.  1.  The  issue  is  due 
Nov.  1,  1938,  but  bonds  numbered  from  1  to  4,000,  inolusive, 
are  ?ubj act  to  call  for  payment  on  Nov.  1  of  each  year,  be- 
ginning Nov.  1,  1906,  at  105,  at  the  rate  of  $100,000  bonds 
yearly;  the  bonds  to  be  paid  are  to  be  drawn  by  lot  and  their 
numbers  advertised  in  San  Francisco.  Bonds  numbered 
from  4001  to  10,000  are  not  subject  to  call.  Compare  V.  77, 
p.  2287,  2103,  1877,  1536. 

Saxton  (Pa.)  Farnace  Co.— -ReceiuersWp.— Judge  Wood 
at  Lewistown,  Pa.,  on  Dec.  12,  appointed  General  Manager 
William  Lauder  aud  President  Charles  H.  Scott  receivers 
of  this  property,  which  includes  blast-furnaces,  with  an 
annual  capacity  of  90,000  gross  tons  of  pig  iron  daily  at  Sax- 
ton,  Pa,,  ore  and  coal  mines  in  Bedford  and  Huntingdon 
counties  and  the  Valley  Iron  Mills  at  Coatesville  with  an 
annual  capacity  of  10,000  tons  of  plates.  Thecompany's  cap- 
ital stock  was  increased  in  December,  1902,  from  |450,000  to 
$650,000  for  the  purchase  of  the  last-named  property  from 
the  Coatesville  Iron  &  Steel  Co.  Main  office,  Manhattan 
Building,  Philadelphia. 

South  Atlantic  Car  Sc  Mannfactnringr  Co.,  Waycross,  6a. 

—First  Dividend.— Th\B  company,  which  was  organized  last 
March  under  the  laws  of  Georgia,  with  $500,000  of  authorized 
capital  stock  ($497,000  full  paid),  and  whose  new  plant  was 
put  in  operation  during  the  summer,  recently  declared  a 
dividend  of  4  per  cent.  The  factory  has  a  capacity  of 
from  six  to  ten  freight  cars  a  day,  and  is  turning  out  600 
cars  for  the  Mexican  National  RR. ,  and  has  an  order  for  200 
cars  from  the  Atlantic  &  Birmingham.  The  stock  is  all  of 
one  class;  par  value  of  shares,  $100.  No  bonds.  The  divi- 
dend will  be  paid  on  Feb.  1,  but  it  is  not  for  any  specified 
time,  no  definite  periods  for  paying  ^dividends  having  been 
arranged.     Directors: 

George  Dole  Wadley,  President;  W.  A.  Price,  Vloe-Presldent;  F.  H. 
MoGee,  Second  VloePreBident.  and  Wm.  G.  Raoal,  Secretary  and 
Treasorer;  George  W.  Deen,  O.  M.  Sweat  and  J.  E.  Wadley. 

Standard  Rope  &  Tiflne  Co,— Meeting  Adjourned.— The 
annual  meeting,  already  several  times  adjourned  for  want  of 
a  quorum,  was  further  adjourned  on  Jan,  8  until  Wednes- 
day, April  6.  A  resolution  was  also  adopted  requesting  the 
officials  to  ascertain  if  it  is  not  oossible  to  have  the  meeting 
held  at  No.  17  State  St.,  New  York  City,  instead  of  at  Eliza- 
beth, N.  J. 

New  Director.— Oc.  W.  Montgomery,  of  Montgomery  & 
Co.,  has  been  elected  a  director  to  succeed  Senator  Kean  as 
representative  of  the  first  mortgage  bondholders. — V.  77, 
p.  2894. 

Stlllwell-Bierce  &  SmlthVaile  Co.,  Dayton,  0.— Banfc- 

ntpf.— The  United  States  District  Court  at  Cincinnati  on 
Jan.  14,  on  the  application  of  three  creditors,  adjudged  this 
company,  a  large  manufacturer  of  machinery,  an  involuntary 
bankrupt.— V.  74,  p.  684. 

Swift  &  Co.— Neva  Stock. — The  shareholders  on  Jan.  7  ap- 
proved the  propositions  to  increase  the  stock  from  $25,000,000 
to  $35,000,000,  and  to  purchase  various  retail  market  com- 
panies and  transportation  lines  handling  Swift  products. 
The  entire  $10,000,000  new  stock  will  be  issued  Feb.  8,  stock- 
holders of  record  Jan.  16  having  the  privilege  of  subscrib- 
ing and  paying  for  new  stock  at  par  before  Feb.  8  in  the  pro- 
portion of  two  shares  for  each  five  now  held.  An  under- 
writing syndicate  has  been  formed  among  the  directors  to 
take  all  the  stock  not  subscribed  for.  The  circular  regard- 
ing the  new  stock  issue  and  the  properties  to  be  purchased 
was  cited  in  V.  77,  p.  3287.  Swift  &  Co.  will  presumably 
assume  the  obligations  of  the  merged  properties,  including 
the  $900,000  car  trust  43^s  of  the  Swift  Refrigerator  Co.  (see 
V.  74,  p.  991,  941).  The  old  officers  and  directors  were  re- 
elected, the  directors  being  : 

Edwin  C.  Swift  or  Boston.  Masa.;  Loula  P.  Swift  of  Chicago,  Du- 
mont  Clarke  of  New  Yortr,  Laurence  A.  Oarton  of  Chicago,  John  R. 
Bedfleld  of  Hartford,  Conn.;  Edward  F.  Swift  of  Chicago  and  E.  Henry 
BarneB  of  New  Haven,  Conn.— V.  78,  p.  60. 

Union  Carbide  Co.,  Richmond,  Ya.—New  Plant  Com- 
pleted.— This  company's  new  plant  at  Sault  Ste.  Marie, 
Mich.,  was  put  in  operation  on  Dec.  28,  the  necessary  power 
being  obtained  from  the  Michigan  Lake  Superior  Power  Co. 
(Consolidated  Lake  Superior  Co.  Compare  Vol.  77,  p.  194  ) 
The  plant,  it  is  stated,  covers  about  twenty  acres  of  ground. 
The  contract  with  the  Power  Company  calls  for  the  tarnish- 
ing of  ten  thousand  horse  power  at  a  rental  of  $100,000  per 
annum,  and  for  an  additional  ten  thousand  horse  power 
later  on  for  a  further  annual  rental  of  $100,000. 

The  company  was  incorporated  in  Virginia  in  1898,  with 
16,000,000  authorized  capital  stock  in  shares  of  $100  each, 
n  1900  a  mortgage  was  made  to  secure  $2,000,000  fifty-year 
6  per  cent  bonds.  Central  Trust  Co.,  trustee.  At  auction  on 
Dec.  18  thirty  of  the  company's  shares  sold  at  $25  each  and 
$2,000  of  the  6  per  cent  bonds  for  $1,400.  Compare  Vol.  77, 
p.  1546. 

Union  Oil  Co.,  California.— Pipe  Line.— This  company  re- 
cently completed  and  put  in  operation  a  4-inch  pipe  line 
from  its  wells  at  Lompoo,  Cal.,  to  Santa  Maria,  connecting 
with  the  line  leading  from  that  place  to  tidewater  at  Port 
Harford.  The  company  has  several  tank  vessels  in  commis- 
sion. An  allied  company,  the  Union  OH  Co.  of  California, 
was  incorporated  in  October  last  with  $5,000,000  of  author- 
ized capital  stock  in  shares  of  $100  each.— V.  76,  p.  1147. 


United  {jia9  &  Electric  Co.  of  New  i er my.— Guaranty. — 
See  Hartford  Gas  Securities  Co.  above.— V.  77,  p.  2163. 

United  States  Realty  &  Constraotlon  Co.— New  Control. 
— At  a  meeting  yesterday  a  number  of  the  directors  resigned, 
to  give  plaoe  to  the  representatives  of  the  large  stock  hold- 
ings recently  acquired  by  H.  L.  Black  and  associates.  These 
holdings,  at  least  in  con  j  auction  with  the  considerable  inter- 
est represented  by  James  Stillman,  are  said  to  constitute  a 
majority  of  the  entire  share  capital.  The  following  resigna- 
tions were  announced  yesterday  : 

Resigned  Yesterday— Charles  Francis  Adams  2a;  E.  O.  Convergs. 
James  H.  Hyde,  Charle«  F.  Hoffman,  Bradish  Johnson.  Angustus  D. 
JallUard,  William  H.  Molntyre,  James  Speyer,  Charles  H.  Tweed  and 
Cornelias  Vanderbllt. 

Resigned  Recently— G.  G.  Haven,  Hagh  J.Grant  and  Henry  Mor- 
genthau. 

Resignations  Presented  Last  Jnly.  Not  Yet  Accepted— R.  Q.  Bab- 
bage,  Byron  M.  Fellows,  Faulkner  Hill  and  Morris  B.  Mead. 

The  remaining  old  directors  are  : 

H.  8.  Black,  Henry  Budge,  George  O.  Clark,  Robert  E,  Dowllng,  Al- 
bert Flake,  John  W.  Gates,  Henry  L.  Hlgglnson,  8.  P.  MoOonnell, 
Kenneth  K.  McLaren,  B.  Aymar  Sands,  Charles  M.  Schwab,  James 
Stillman  and  P.  A.  Valentine. 

Mr.  Black  and  Mr.  Dowling  issued  a  statement  in  which, 
after  giving  the  resignations  as  above,  they  said  : 

The  following  men  have  been  elected  to  flU  vaoanoles  :  F.  H.  Bay, 
Edwin  Hawley  and  H.  E.  Huntington.  The  other  vacancies  will 
shortly  be  filled  by  Interests  which  will  work  in  harmony  with  the 
balance  of  the  board.  It  Is  the  Intention  of  the  Interests  now  In  con- 
trol of  the  corporation  to  proceed  with  Its  business  and  develop  Us 
properties.  The  unfair  and  unjust  criticism  of  the  oorporatlon'B 
alleged  connection  with  labor  unions  has  already  been  refuted,  and 
the  present  board  has  already  taken  steps  to  remedy  any  detects 
which  existed.  The  corporation  has  great  elements  of  strength  and 
under  an  Intelligent  and  harmonloes  management  will  have  a  sac, 
cessful  career.— V.  78,  p.  101,  57. 

United  States  Shlpballdln?  Co.-Insolvency  Confessed.— 
Charles  M.  Schwab,  who  has  heretofore  been  contesting  the 
receivership,  tiled  on  Jan.  18  through  his  counsel,  Mr.  Guth- 
rie, a  confession  of  the  insolvency  of  the  company  and  a 
prayer  for  a  permanent  receivership.  Mr.  Untermyer,  rep- 
resenting the  bondholders'  protective  committee,  contends 
that  the  confession  of  insolvency  does  not  terminate  the 
action,  which  he  asserts  is  based  as  much  upon  the  charge  of 
fraud  agaiost  Charles  M.  Schwab  and  the  directors  as  upon 
the  appeal  for  a  receivership. 

Earnings  of  Steel  Company. — See  Bethlehem  Sceel  Co. 
above. 

Mr.  Schwab's  Testimony.— Chsirlea  M.  Schwab,  former 
President  of  the  United  States  Steel  Corporation,  was  quoted 
on  Jan.  7  as  making  the  foUowinsc  replies  to  questions  put  to 
him  at  the  hearing  before  United  States  Examiner  Ollphant : 

Q.— What  proportion  of  United  States  Steel  preferred  and  common 
which  you  owned  at  the  time  of  Its  orijanlzailon  do  you  now  own  1 
A.— I  was  the  owner  of  more  of  the  stock  of  the  United  States  Steel 
Corporation  three  or  four  months  ago  than  when  the  corporation  was 
formed.  I  have  recently  sold  some  of  the  stock,  but  I  think  that  the 
books  of  record  will  show  that  I  am  now  the  largest  Individual  stock- 
holder of  record  of  the  United  States  Steel  Corporation  and  have 
more  than  when  it  was  organized. 

Q.— Have  you  parted  with  any  of  the  Shipbuilding  stock  you  re- 
ceived ■?  A.— I  have  not  parted  with  a  single  share  received  after  the 
sale  of  the  Bethlehem  Company. 

Q.— How  much  stock  did  you  receive?  A.— Something  more  than 
$1,000,000  of  each  kind  of  stock. 

Q  —How  much  of  the  bonds  do  you  own?  A.— I  own  over  $9,250,000 
at  this  time,  I  think ;  I  can't  be  sure  of  It.  I  control  the  whole  $10,- 
000,000.— V.  78,  p.  51. 

United  States  Steel  Corporatlon.-Employee's  Option. — 
The  plan  of  issuing  preferred  stock  to  employees  under  the 
profit-sharing  policy  outlined  about  a  year  ago  is  still  in 
force,  and  employees  are  subscribing  for  the  second  year  on 
the  same  basis  as  the  first  year,  except  that  the  price  fixed 
for  the  second  year  is  $55  a  share.  The  price  a  year  ago  was 
$82  50.  About  27,000  employees  subscribed  at  that  time  for 
nearly  50,000  shares.    Compare  V.  76,  p.  51,  and  V.  77,  p.  827. 

Listed  in  London.— The  London  Stock  Exchange  has  ad- 
mitted to  quotation  the  10-60-year  5  per  cent  sinking  fund 
[second  mortgage]  gold  bonds. 

Mr.  Schwab's  Interest.See  United  States  Shipbuilding 
Co.  above.— V.  78,  p.  108,  51. 

flncennes  (Ind.)  Light  &  Power  Co.— Farther  Facts.— 
A  circular  gives  the  loUowing  information  regarding  the 
bonds  offered  by  Edward  M,  Deane  &  Co.,  Grand  Rapids, 
Mich.,  as  stated  last  week: 

The  company  is  organized  under  the  laws  of  Indiana  to  acquire  the 
busineas,  franchises  and  property  of  the  Citizens' Gas  Light  Co.  and 
the  Vlncennes  Electric  Light  A  Power  Co.  Financial  Statement- 
Capital  stock,  $200,000;  bonds,  20-year  first  mortarage  5  p.  o.  gold 
bonds,  dated  Oct.  1,  1903,  due  Oct.  1, 1923,  but  subject  to  call  at  106 
and  interest  after  Oct.  1,  1908;  denomination,  $500;  authorized 
issue.  $200,000,  of  which  $^0,000  reserved  for  future  extensions  and 
bettermenta  and  $150,000  Issued  for  purchase,  betterment  and  exten- 
sion of  properties.  Earnings  of  combined  properties  for  the  year 
ending  Deo.  81, 1902:  Gross,  $36,686;  operating  expenses,  InoludinK 
maintenance.  Insurance  aud  taxes,  $Z5,760;  not  earnings,  $10,926; 
Interest  on  propost^d  Issue  of  $1S0,000  of  bonds  at  5  p.  c.  $7,500; 
surplus,  $3,426.  The  present  plants  are  InadeqnatB,  and  extensive 
Improvements  and  additions  will  be  made  which  will  greatly  enlarge 
their  capacity.  It  will  probably  reqaire  the  remainder  of  the  year 
1908  to  complete  the  Improvements  and  extensions.  For  the  year  end- 
ing Oct.  1, 1906,  it  Is  estimated  that  the  gross  earnings  will  be  $60,000; 
net  earnings,  $(24,000;  Interest  on  bonds.  $7,500;  balance,  surplus, 
$16,500.  The  company  pays  only  $1  yO  per  ton  dellvereil  for  coal  for 
gas-niaklng  purposes  and  50  cents  to  76  cents  per  ton  for  steam  coal 
used  In  generating  electricity.  The  company  operates  under  very 
favorable  franchises— the  gas  franchise  running  for  80  year*  and  that 
of  the  electric  light  and  power  plant  for  S5  years.  It  will  be  nnder 
the  same  management  us  the  Albion  Gas  Light  Co.,  whose  earnings 
are  already  showing  an  increase  of  38  p.  c— V.  78,  p.  108. 

IS>*  IiiTcatinent  Netrs  Concluded  on  Pace  233. 
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CHICAGO  ROCK  ISLAND  &  PACIFIC   RAILWAY  COMPANY. 


CIRCULAR    TO    THE    STOCKHOLDERS    IN   RELATION   TO    A  PROPOSED  BOND  ISSUE. 


New  York,  January  14,  1904. 
To  Stcckholdera: 

Since  the  issue  of  a  call  for  a  meeting  of  Stockholders  for 
October  y,  190:5  (since  adjourned  without  action),  your 
Board  lias  given  careful  consideration  to,  and  conferred 
with  bankers  and  friends  of  the  Company  concerning,  the 
chsiracter  of  tlie  new  bonds  which  under  existing  circum- 
stances it  would  seem  desirable,  in  the  interest  of  the  stock- 
holders, to  issue  for  the  purpose  of  refunding  existing  obli- 
gations and  maintaining  and  protecting  the  strong  position 
of  the  Company  and  its  properties. 

The  conclusion  which  we  have  reached  is  that,  in  lieu  of 
the  adoption  of  the  plan  formerly  proposed,  which  contem- 
plated a  refunding  covering  a  period  of  eighty -five  years,  it 
is  preferable  now  to  restrict  the  refunding  operations  to  the 
requirements  for  the  ensuing  thirty  years. 

It  has  also  been  thought  advisable  to  limit  the  aggregate 
amoimt  of  the  proposed  issue  to  a  sum  which  should  make 
the  new  bonds  available  for  investment  under  the  New  York 
savings  bank  laws. 

The  immediate  purpose  in  providing  for  a  bond  issue  now 
is  the  partial  reimbursement  of  the  treasury  of  the  Company 
for  expenditures  recently  made.  There  has  been  disbursed 
between  January  1,  1901,  and  October  31,  1903  : 

For  acquisition  of  new  lines,  shops  and 
equipment $42,493,006  24 

For  retiring  bonds  and  equipment  notes.     2,013,000  00 

$44,506,006  24 

Estimated  expenditures  as  of  October  31, 1903,  to  com- 
plete work  under  construction $7,653,548  74 

The  Company  has  no  floating  debt;  the  following  state- 
ment shows  the  current  assets  and  liabilities  as  of  October 
31,  1903,  (including  those  of  the  Choctaw  Oklahoma  &  Q-ulf 
RR.  Co.,  the  Chicago  Rock  Island  &  Gulf  Ry.  Co.  and  the 
Chicago  Rock  Island  &  El  Paso  Ry.  Co.,  all  of  whose  capital 
stock,  except  directors'  shares,  is  owned  by  your  Company). 
The  current  assets  and  liabilities  of  the  Burlington  Cedar 
Rapids  &  Northern  Ry.  Co.  and  the  Rock  Island  &  Peoria 
Ry.  Co.  were  merged  with  those  of  your  Company  on  July  1, 
1902;  they  also,  therefore,  are  represented  in  the  following 
statement: 

ASSETS. 

Cash $8,684,146  35 

Other  current  aesets  and  accounts 5,049,176  09 

Material  and  supplies 4,731,551  48 

$18,464,873  92 

LIABILITIES. 

Unpaid  vouchers, pay-rolls  and  accounts, 
accrued  Interest,  rentals  and  taxes, 
as  of  October  31, 1903 $9,052,828  76 

Stockholders'  improvement  loan  (money 
expendeafrom  income  in  betterments 

and  improvements  prior  to  1885) 1,222,941  00 

10,275,769  76 

Surplus  of  current  assets  over  current 

liabilities $8,189,104  16 

Add  securities  in  treasury,  par  $3,762,330,  book  value.     2,958,131  92 

$11,147,236  08 


The  general  features  of  the  proposed  bond  issue,  as  now 
contemplated,  and  which  will  be  presented  for  your  approval 
at  the  meeting  called  for  March  2i,  1904,  are  as  follows: 

Total  issue  not  to  exceed  $163,000.0i0. 

Date  of  maturity  April  1,  1934,  subject  to  redemption  prior 
to  April  1,  1911. 

Rate  of  interest  not  to  exceed  4  per  cent  per  annum. 

No  bonds  under  existing  mortgages  are  to  be  extended 
during  the  life  of  the  new  bonds. 

The  Company  will  make  no  additional  mortgage  upon 
property  covered  by  the  new  mortgage  during  the  life  of  the 
new  bonds. 

The  new  bonds  are  to  be  issued  as  follows: 

$15,000,000  are  to  be  issued  forthwith. 

,025,000  are  to  be  reserved  for  retiring,  taking  up  or  ac- 
quiring, at  or  before  maturity,  the  following 
issues: 

$12,500,000  Chicago  Rock  Island  &  Pacific  Ry.  Co. 
General  Mortgage  Fours,  hereafter  to  be  is- 
sued for  retiring  at  maturity  $12,500,000 
Chicago  Rock  Island  &  Paoiflo  RR.  Co.  First 
Mortgage  Sixes  of  1917; 


$25,900,000  Clilca«o  Rook  Island  <fe  Pacific  Ry.  Co.  Qeu 
oral  Mortgage  Fours,  hereafter  to  be  Issued 
at  a  rate  not  exceeding  $1,000,000  per  year, 
for  additions,  Improvements  and  better- 
ments to  the  property  covered  by  the  Gen- 
eral Mortgage; 

$8,405,000  Burlington  Cedar  Rapids  &NorthernRy.  Co. 
Consolidated  Fives,  hereafter  to  be  Issued 
for  retiring— 

(a)  $6,500,000  Burlington  Cedar  Rapids  & 
Northern  Ry.  Co.  First  Mortgage  Fives 
of  1906,  and 

(b)  $1,905,000  Cedar  Rapids  Iowa  Falls  & 
Northwestern  First  Mortgage  Fives  of 
1921; 

$5,500,000  Choctaw  Oklahoma  &  Gulf  RR.  Co.  Consoli- 
dated Fives,  hereafter  to  be  Issued  for  retir- 
ing $5,500,000  Choctaw  Oklahoma  <&  Gulf 
RR.  Co.  General  Mortgage  Fives  of  1919; 
$22,410,000  Chicago  Rock  Island  &  Pacific  Ry.  Co.  Gold 
Fours  of  1902  (Choctaw  Oklahoma  &  Gulf 
Stock  Collateral,  which  will  come  under  the 
new  mortgage),  maturing  in  equal  annual 
instalments  until  1918; 

$2,250,000  Six  Per  Cent  Notes  of  1905  of  D.  R.  Francis, 
secured  by  pledge  of  one-half  of  all  bonds 
and  stock  of  St.  Louis  Kansas  City  &  Col- 
orado RR.  Co.; 

$2,250,000  Six  Per  Cent  Notes  of  1905  of  John  Soullin, 
secured  by  pledge  of  one-half  of  all  bonds 
and  stock  of  St.  Louis  Kansas  City  &  Colo- 
rado RR.  Co.; 
$450,000  Rock  Island  &  Peoria  Ry.  Co.  Consolidated 
Mortgage  Sixes  of  1925; 

$2,360,000  Choctaw  Oklahoma  &  Gulf  RR.  Co.  Equip- 
ment Trust  Certificates  maturing  in  series 
until  1910; 

All  bonds  retired,  taken  up  or  acquired  by 
the  issue  of  $82,025,000  new  bonds  reserved 
for  the  purposes  above  stated  are  to  be 
either  paid  oflf  and  canceled  or  deposited  as 
further  security  for  the  new  issue. 

$13,500,000  are  reserved  to  be  issued  to  provide  funds  to  the 
amount  of  75  per  cent  of  the  purchase  price  of 
securities  of  other  companies  which  may  here- 
after be  acquired  by  the  Railway  Company,  and 
which  are  to  be  pledged  as  further  security  for 
the  new  issue. 

$27,^75,000  are  reserved  to  be  issued  (but  not  to  exceed  in  the 
aggregate  $2,500,000  per  annum,  from  January  1, 
1904,  cumulative)  to  the  amount,  at  the  then 
market  value  of  the  new  bonds  so  issued,  of  the 
cash  cost  of  future  improvements  or  better- 
ments, including  equipment,  to  the  properties 
covered  by  the  new  mortgage. 

$25,000,000  are  to  be  held  by  the  Trustee,  to  be  issued  from 
time  to  time  as  the  Company  shall  furnish  to  the 
Trustee  certificates  stating  that  it  has,  subsequent 
to  January  1,  1904,  expended  an  amount  of  cash 
equal  to  the  then  market  value  of  tbe  new  bonds 
so  issued  for  the  acquisition  of  property  which 
the  Railway  Company  may  lawfully  acquire,  or 
in  permanent  improvements  or  betterments,  in- 
cluding equipment,  on  the  railroads  subject  to 
the  new  mortgage. 

It  is  proposed  to  make  the  new  mortgage  a  iirst  lien  (either 
directly  or  through  pledge  of  the  entire  issues  of  bonds  of 
the  companies  owning  the  same)  on  the  following  now  un- 
mortgaged and  unpledged  property: 

(a)  Terminal  property  at  St.  Paul,  Minneapolis  and  St. 

Louis,  costing  about $4,030,000 

(b)  New  equipment  costing  about $12,834,000 

(c)  New  shops  at  Moline  costing  about $1,700,000 

Miles. 

(d)  Railway  lines  aggregating 629-59 

(e)  All  first  mortgage  bonds  on  lines  aggregating 518*88 

Total  first  lien  mileage 1,148-47 

It  is  proposed  to  make  the  ne  w  mortgage  a  junior  lien 
(subject  to  existing  mortgages)  on  all  other  rail- 
ways of  the  Rock  Island  System,  aggregating 
(exclnslve  of  861'17  miles  of  leased  lines  and  trackage) 5,689  98 

Total  first  and  second  Hen  mileage 6,838  46 


W.  B.  Leeds,  President. 


Jan.  16,  1904.J 
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West  Virginia  Steel  Co.,  Wheeling,  W.  Va.— SaJe.— The 
Dollar  Savings  &  Trnst  Co.  of  Wheeling,  the  mortgage  trus- 
tee (as  auccessor  of  the  Wheeling  Title  &  Trust  Co.),  adver- 
tises the  sale  of  the  greater  part  of  this  company's  property 
at  Wheeling  on  March  12  under  foreclosure  of  mortgage  of 
June  8,  1899.  The  company  was  incorporated  in  We^t  Vir- 
ginia on  Jan.  8,  1899,  with  $1,000,000  of  authorized  capital 
stook,  the  incorporators  being  the  following  Wheeling  men: 
George  Hook,  W.  A.Wilson,  George  E,  Stifel,  Charles  W. 
Franzbeim  and  Frank  G.  Caldwell. 

World's  Colambian  Exposition. — Final  Distribution.— 
Secretary  H.  O.  Edmonds  (Post  Office  Drawer  X,  Chicago,) 
announces  the  declaration  of  a  final  dividend  of  4*65  per 
cent  on  the  capital  stock,  equal  to  48^^  cents  per  share,  paya- 
ble March  1,  1904,  to  stockholders  of  record  Jan.  2.  This 
will  make  the  total  amount  ptid  on  account  of  principal  and 
interest  of  each  of  the  shares  of  $10  each,  14-65  p.  c.  There 
is  outstanding:  stock,  $5,616,002;  bonds  held  by  'city  of  Chi- 
cago participating  in  dividend,"  $5,000,000;  total,  $10,616,002. 


— The  fourty- forth  annual  report  of  the  Home  Life  Insur- 
ance Company  of  this  city,  which  will  be  found  on  another 
page,  shows  this  conservative  institution  to  be  in  a  strong 
financial  condition,  notwithstanding  that  the  stocks  and 
bonds  owned  by  the  company  are  given  at  a  very  low  market 
valuation.  The  character  of  the  securities  is  best  indicated 
by  the  fact  that  there  has  been  no  default  in  interest  pay- 
ments, and  that  the  ratio  of  interest  and  rents  received  to 
invested  funds  is  4-57  par  cent.  It  is  the  invariable  practice 
of  the  company  to  show  the  deferred  dividend  funds  in  the 
liability  instead  of  in  the  surplus  account,  If  it  did  not  do 
80,  the  net  surplus  would  be  augmented  by  $1,142,219,  making 
the  surplus  $2,268,988,  against  a  liability— principally  consist- 
ing of  a  re-insurance  fund— of  $12,833,851. 

Attached  to  the  report  is  a  table  of  percentages,  which  en- 
ables one  at  a  glance  to  see  the  excellent  results  accomplished 
within  the  year  just  closed.  The  payments  to  policy-holders 
were  15 '74  per  cent  greater  than  the  year  before;  and  yet, 
after  setting  aside  for  the  insurance  reserve  $870,465,  and  for 
the  deferred  dividend  accoutit  $159,159,  there  remained  from 
the  insurance  part  of  the  business  a  balance  for  the  net 
surplus  account.  The  paid-for  insurance  in  force  has  been 
increased  by  over  $9,009,000.  and  the  annual  premium  income 
has  been  increased  over  $223,000. 

— The  annual  statement  of  the  Manhattan  Life  Insurance 
Company,  which  has  just  been  published,  shows  that  the  in- 
surance written  last  year  was  23  per  cent  larger  than  for 
1902.  The  gain  in  total  insurance  in  force  was  the  largest  in 
the  history  of  the  company.  The  net  income  over  disburse- 
ments was  over  $500,000  and  consequently  the  assets  and  re- 
serve fund  show  substantial  increases.  The  total  amount 
paid  policy-holders  since  organization,  plus  the  amount  now 
held  for  their  benefit,  is  almost  $70,000,000,  See  statement  in 
another  column. 

—The  Home  Insurance  Company,  New  York,  has  issued 
its  one  hundred  and  first  semi-annual  statement,  and  a  sum- 
mary appears  in  our  advertising  department.  The  net  sur- 
plus is  now  $6,574,751,  over  $138,000  more  than  last  year,  and 
the  surplus  as  regards  policy-holders  is  now  $9,574,751.  The 
company's  assets  foot  up  the  large  total  of  $18,G4u,794,  The 
usual  semi-annual  dividend  of  7  per  cent  has  been  declared. 

—Rear- Admiral  Melville,  ex  Chief  of  the  Bureau  of  Steam 
Navigation,  U.  8.  Navy,  has  consented  to  act  as  Eagineer-in- 
Chief  of  the  Audit  &  Appraisemnt  Co.  of  America.  Admiral 
Melville  has  a  wide  reputation  as  a  consulting  engineer  in  all 
branches  of  engineering  science,  and  his  connection  with  the 
Audit  &  Appraisement  Co.  of  America  will  give  increased 
value  to  the  company's  examinations  and  reports. 

— We  have  received  from  MacDonald,  McCoy  &  Co.,  Chi- 
cago, their  January  circular  of  municipal  and  corporation 
bonds,  announcing  $100,000  Sioux  Falls  (So.  Dak.)  58,  $50,000 
DeKalb  (111.)  School  48,  $43,000  Northwestern  Gas  Light  & 
Coke  Co.  48,  $73,000  Fort  Dodge  (la.)  Light  &  Power  Co.  5s, 
$21,000  Fort  Scott  (Kan.)  Gas  &  Electric  Co.  53,  and  numer- 
ous other  attractive  investments. 

-Rudolph  Kleybolte  &  Co.,  through  their  Chicago  house, 
announce,  among  other  Januarv  investments,  $134,000  5  per 
cent  first  mortgage  gold  bonds' of  the  North  Shore  Electric 
Company,  $182,000  Freeport  (111.)  Railway,  Light  &  Power 
Co.  5s  and  $83,000  Toledo  St.  Louis  &  Western  Railway  Co. 
Z}4  per  cent  prior-lien  mortgage  gold  bonds. 

— A  quarterly  dividend  of  one  per  cent,  being  common 
stock  dividend  No.  4,  on  the  capital  stock  of  the  Gulf  &  Ship 
Island  Railroad  Co.,  has  been  declared,  payable  Jan.  15, 1904. 

—Cornelius  P.  Rosemon  offers  to  investors  a  choice  selec- 
tion of  high-grade  stocks  and  bonds.  


The  Hand-Book  of  Railroad  Secaritles,  compiled  by 
the  publishers  of  the  Chbonicle,  is  now  ready.  The 
book  contains  in  small  compass  a  vast  amount  of  in- 
formation concerning  the  various  railroads  and  a  number 
of  the  industrials  whose  securities  are  dealt  in  on  the  leadmg 
Stock  Exchanges.  It  shows  theii'  earnings,  dividends,  etc., 
for  a  series  of  years,  their  present  fixed  charges,  and  also  the 
amounts  of  the  different  issues  of  bonds  outstanding,  their 
rates  of  interest,  etc.  There  is  also  given  the  monthly  range 
of  stocks  and  bonds  for  1902  and  1903and  a  yearly  range  for 
the  past  four  years.  Price  one  dollar,  or  to  Chboniolk  sub- 
scribers, seventy-fivo  cents. 


^Itje  (f^ommzxcml  ^imjes^ 


Sat.         Man 

Jan.  del'y 6-57ifl0.  6  65& 

May  del'v 6-80       6'80 


COMMERCIAL      EPITOME. 

Friday  Ni9ht,  Jan.  15,  1904. 

A  general  resumption  of  business  activity  has  been  ex- 
perienced the  past  week.  The  congestion  of  local  traffic 
resulting  from  the  recent  severe  wintry  weather  has  been 
relieved  and  merchandise  has  been  moving  freely  into  the 
hands  of  the  consuming  trade.  A  favorable  view  of  the 
future  has  appeared  to  be  taken  by  merchants  in  a  number 
of  lines  of  trade,  and  has  been  reflected  In  a  fair  amount  of 
contracting  for  supplies  for  forward  deliveries.  The  in- 
formation from  the  Far  East  bearing  on  the  existing  political 
relations  between  Russia  and  Japan  has  continued  to  be 
closely  followed  by  the  business  world,  and  has  been  an  im- 
portant factor  in  governing  fluctuations  of  prices  in  the 
speculative  markets, 

Lard  on  the  spot  was  dull  and  easier  early  in  the  week. 
Subsequently  prices  rallied,  and  there  was  a  moderate  im- 
provement in  the  demand.  The  close  was  firm  at  7*20c.  for 
prime  Western  and  6 '50c.  for  prime  City.  Refined  lard  has 
declined,  but  rallied  following  the  raw  product.  The  close 
was  firm  at  7 '30c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  fairly  active.  Prices 
weakened  under  full  receipts  of  hogs,  followed  by  a  rally  on 
commission-house  buying.    The  close  was  firmer. 

OAUiT  OLOSIHO  PBIOBS  OW  LABO  VDXUKBB  IM  OHIOAOO. 

Tue$.        Wed.        Ttiur*  fri. 

6-700.      6-77i«o.    6-67»flO.  6-75c. 

6-92J«      700  690  700 

Pork  has  had  a  limited  sale  at  steady  prices,  closing  at 
$14  25@15  00  for  mess,  $14  00@16  00  for  short  clear  and 
$15  00@16  25  for  family.  Cut  meats  have  been  quiet  but 
steady,  closing  at  5>^@5^o,  for  pickled  shoulders,  93^@10c. 
for  pickled  hams  and  1l^@So,  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  held  steady  at  unchanged  prices.  Busi- 
ness has  been  quiet,  closing  at  $8  00@8  50  for  mess,  $8  00@ 
10  GO  for  packet,  $10  50@11  50  for  family  and  $15  00@16  00  for 
extra  India  mess  in  tcs.  Tallow  has  been  quiet,  closing  easier 
at  5c.  Stearines  have  been  firmly  held  at  unchanged  prices, 
closing  at  8@8J^c.  for  lard  stearine  and  6^@7c.  for  oleo 
stearine.  Cotton-seed  oil  has  been  dull,  with  prime  yellow 
quoted  at  86@36J^o.  Butter  has  been  quiet  and  easier,  clos- 
ing at  15@22J^c.  for  creamery.  Cheese  has  had  a  fair  sale 
and  prices  have  held  steady  at  9@l2c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  unsettled  under  increased  re- 
ceipts, closing  at  3i)@81c.  for  best/  Western. 

Brazil  grades  of  coffee  have  been  well  held.  The  trade 
demand  has  been  more  active,  buyers  coming  into  the  market 
n  a  manner  to  indicate  exhausted  supplies.  Prices  for  the 
ower  grades  have  shown  especial  firmness,  closing  at  7Jgc. 
tor  Rio  No.  7  and  8^o.  for  Santos  No.  7.  West  India  growths 
have  been  in  moderate  demand  and  firm,  closing  at  93>^c.  for 
good  Cucuta.  Speculation  in  the  market  for  contracts  has 
been  fairly  active  and  there  has  been  a  slight  advance  in 
prices  on  bullish  crop  news.    The  close  was  steady. 

Following  are  the  closing  asked  prices: 

May 7'65e. 

July 7-900. 

Aug 805o. 

Raw  sugars  have  been  dull  and  weak,  but  the  close  was 
steadier  at  3%e.  for  centrifugals,  96-deg.  test,  and  2J^c.  for 
muscovado,  89-deg.  test.  Refined  sugar  has  been  quiet  but 
steady  at  4'45c.  for  granulated.  Teas  have  been  active  and 
higher  on  the  war  talk. 

Kentucky  tobacco  has  been  quiet  in  the  way  of  new  busi- 
ness, but  there  have  been  fair  deliveries  on  contracts.  Seed- 
leaf  tobacco  has  had  a  slightly  better  sale,  although 
practically  all  of  the  business  transacted  has  been  limited  to 
small  lots.  Prices  have  held  steady.  Foreign  grades  of 
tobacco  have  been  quiet  and  unchanged, 

Only  a  limited  amount  of  business  has  been  transacted  in 
the  market  for  Straits  tin,  but  prices  have  held  steady,  closing 
at  29-25@29'87i^c.  Ingot  copper  has  been  firm  but  quiet  at 
12^@18c.  for  Lake.  Pig  lead  has  been  scarce  and  for  spot 
supplies  prices  have  advanced  to  4'60c.  Spelter  has  held 
steady  at  6@5'10c.  Pig  iron  has  been  ia  moderate  demand 
and  steady  at  $14  50@15  for  No.  2  Northern  and  $18  75@14 
for  No.  2  Southern. 

Refined  petroleum  has  been  unchanged,  closing  at910c.  in 
bbls.,  ll"80c.  in  oases  and  6'20c.  in  bulk.  Naphtha  has  been 
unchanged  at  12  400.  Credit  balances  have  held  steady, 
closing  at  $1  85.  Spirits  turpentine  has  been  firm  and  higher, 
closing  at  66>ii@87c.  Rosins  have  advance  1,  closing  firm  at 
$2  80  for  common  and  good  strained.  Wool  has  been  firm 
but  quiet.    Hops  have  been  dull  and  unohanged. 


Jan 7-100. 

Feb 7'20c. 

March 7'30c. 


Bept .„„ 815e 

Oct 8150 

Deo 8-350 
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COTTON. 

Friday  Night,  January  15,  1804. 
Thk  Movkme.nt  of  thk  Crop  as  indicated  by  onr  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  179.459  bales, 
against  235.918  bales  last  week  and  '291,855  bales  the  previous 
week,  making  the  total  ruceUit'  since  the  Ist  of  Sept.,  1908, 
5.654.412  bales,  against  5,412,37'.)  bales  for  the  same  period  of 
1902-3.  showing  an  increase  since  Sept.  1, 1903  of  243,083  bales. 


lUeeipU  at— 

Sal, 

yon.  1  Tu€t. 

Wed. 
6,496 

12,582 
1,073 

3,032 

67 

325 

773 

287 

Th^trt. 

fri. 

Total. 

Galreeton 

Sab.  Pass.  &o. 
New  Orleans.. 

Mobile 

Pensaoola,  Ao 
Savannah 

Brunsw'k.  Ao 
Charleston ..  . 

Pt.  Royal.  <ko. 
WUnilnjrton... 

Waeh'tou.&o. 

Norfolk 

N'ptNews.Ao. 

New  York. 

Boeton 

Baltimore 

Phlladelp'a,  Ao 

10.758 

10,455 
759 

3,739 

81 

862 

543 

173 

50 

lf2 

6,046 

13,293 
1,251 

3,198 
294 
252 

3,191 

249 
233 

14,617 

11,983 
425 

6,266 

68 

869 

3,033 

149 
23 

158 

8,306 

11,331 
214 

8,692 

91 

1,020 

791 

50 
412 

124 

3,773 
5,794 
7,690 

554 

293 
3,721 
8,641 

750 
21 

683 

2,221 
1,648 

50 

231 

1,798 

52 

49,896 
6,794 

67,264 

4,276 

293 

22,548 

8,641 

1,341 

21 

8,001 

10.552 

1.648 

422 

965 

1.793 

1.004 

Tot.  this  week. 

27,072   28.007   35,959'  24.575 

25,93ll  37.915 

179.459 

The  following  shows  six  day's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  to 
Jan.  15 


Galveston. . . 

Sab.  P.,  &o. 

New  Orlefine 

MobUe 

P'saoola,  Ac 
Savannah.. 
Br'wlck,  Ac 
Charleston.. 
P.  Royal,  Ac. 
Wllmlii)?ton. 
Wash'n,  Ac. 

Norfolk 

N'portN.,&o 
New  York. . 

Boston 

Baltimore.. 
PhlladeUAo. 


1903-04. 


I 


1902  03, 


week. 


\ Since  Sep.l 
1,  1903. 


Ihi* 
week. 


Since  Sep. 
1, 1902, 


49,896 
5.794 

67.264 

4,276 

293 

22.548 

8.641 

1,341 

21 

3.001 


10,552 

1.648 

422 

965 

1,793 

1,004 


1,936.799 

77,725 

1,452.080 

171,344 

100,365 

962.832 

105,830 

140,943 

975 

298.611 

336 

364,640 

7,353 

3,705 

9,401 

16,296 

6,277 


61,827 
6,793 

69,325 
6,551 
1.948 

39,223 
3,682 
4,566 


5,410 

27 

18,083 

872 

1.281 

3,625 

2,387 

544 


Totals 179.459  6.654.412  226,094 


1,539,243 

67,913 

1,537,323 

160,854 

94,964 

979,339 

96,355 

183,837 

221 

286,172 

362 

361,540 

16,605 

20,072 

35,499 

17,846 

14,734 


5,412,379 


Stock. 


1904. 


168,192 


428,377 
32,168 

111,387 

8,412 

10,122 


13,936 

20,278 

2,032 

69,904 

32,000 

6,913 

4,595 


908  316 


1903. 


230,167 


372,425 
35,591 


167,944 
14,253 
16,895 


13,249 


40,827 

ICO 

169,461 

37,000 

9,748 

4.399 


1.111,059 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Bcceipta  at— 

1904. 

190a. 

1902. 

1901. 

1900. 

1899. 

Oalves'n,  &c. 

55,690 

68,620 

53,479 

49,450 

38,983 

44,780 

New  Orleans 

67,264 

69,325 

83,307 

59,953 

58,059 

67,812 

Mobile 

4,276 

6,651 

4.901 

1,862 

6,060 

8,611 

Savannah . . . 

22,548 

39,223 

33,319 

24,432 

27,556 

21,663 

Chas'ton,  Ac. 

1,362 

4,566 

5,785 

2,675 

5,373 

4,293 

Wllm'ton,  Ac 

3,001 

5,437 

4,450 

5,891 

6,591 

2,034 

Norfolk 

10,552 

18,033 

14,842 

5,846 

8,786 

12,257 

N.  News,  Ac. 

1,643 

872 

598 

281 

2,402 

214 

All  others.. 

13,118 

13,467 

27.805 

28.674 

13.365 

45.931 

Tot.  this  wk. 

179,459 

226,094 

228,486 

174,061 

166,175 

207,o95 

Since  Sept.  1 

5654.412 

6412.379  5398,847 

5007,682 

4376,939 

6500,432 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  131,346  bales,  of  which  65,110  were  to  Great  Britain,  5,918 
to  France  and  60,318  to  the  rest  of  the  CoDtinent.  Belov 
are  the  exports  for  the  week  and  since  Bept,  1 ,  19f!3. 


Wtek  Ending  Jan.  15 

,1904. 

From  Sept.  1, 1903,  tc-  Jan 

.  15,  1904 

Export* 

EceDort^a  to— 

Exported  to— 

from— 

Oreat 

.„          1  Conti- 

lotal 

Oreat    i  „ 

Conti- 

BHt'n. 

France   ^^. 
1  nent. 

Week. 

Britain.  I-^''*^' 

nent. 

Total. 

halves  ton.... 

19,873 

5.824    25,161 

50,86s 

e38.l52  278.411 

513.b9(/ 

1,430.753 

Sab.  Pass.  &c. 

1,315 

4,845 

13,910 

59.672 

73.682 

New  Orleans.. 

19,614 

16,346 

35.860 

433,013 

172.052 

833.415 

938,480 

Mobile 

6.567 

6.587 

28,789 

16,3c  3 

45,42B 

89,518 

Pensaoola 



31,086 

18,691 

47,835 

92,618 

Sayannah_... 

.  ... 

14,ft78 

14,678 

135.168 

49.371 

453,789 

638.823 

Bmnswlok . . . 

10.696 

10.686 

71,671 

.... 

7,124 

715,795 

Charleston... 

••■*.. 

43,055 

43,055 

PortBoyal... 

.  ... 

>  - 

Wilmington... 

89,894 

6,850 

234,458 

280.702 

Norfolk 



1,000 

200 

700 

1.900 

W'port  N.,  &«.. 

200 

1,300 

1,500 

New  York... 

2.830 

9i 

1,386 

4,810 

168.777 

82,771 

107.3fll 

298.909 

Boston 

845 

845 

68,209 

8.46:^ 

71,678 

Baltimore  ... 

940 

940 

41,643 

2P,«38 

70,479 

Philadelphia. 

&C0 

600 

18.881 

1,487 

20.488 

Ban  Fran.,  &0.. 



2.747 

2,747 

27 

34.110 
1,W16,021 

34,137 

Total 

65,110 

5,918    60.318 

131,346 

1,690,215  55^,648 

4,164,885 

Total,  1902-08. 

69.966 

30,864    79,960 

179,880 

1,713,850  482.812 

1,778.091 

8,«e9,163 

In  tilditkOLi  toaboTe  exporti,  onr  lelegrami  to-night  also 
ffive  ut  Bhe  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  She  ports  named.  We  add  •imilar  flgureir  for 
New  York,  whion  »rr  prepared  for  our  special  use  by  Messrs. 
Lambert  *  B»rrowp,  Produce  FiTtnhwnflre  Bnildlnflr. 


OH  BHIPnOUtD,  ROT  OLBABBD  VOB— 

Jan    15  at— 

<fr«ai 
Britain 

rr'nee 

0er- 
many. 

Other 
For'gn 

OOOMt- 
V>iM€. 

890 
7,844 
1,000 

300 

1,700 

11.800 

23,534 

Total. 

New  Orleans. 
Galveston.. .. 
Savannah..  .. 
Charleston . . . 

Mobile 

Norfolk 

New  York.... 
Other  ports . . 

15,470 
31.188 
10,613 

1,160 

s'obo 

66,371 

8.670 
12,373 

21.043 

46,46H 
52,987 
18.183 

9.718 

i'.OOO 
7.000 

129,304 

13,762 
10,043 

"600 
24,305 

8.•i.2^8 

114.3H5 

23,796 

300 

12,568 

11,800 

1,.500 

16,000 

264,607 

343,119 
63.807 
87.691 

9.822 
19.600 

8,478 
68,404 
62.888 

Total  1904.. 

643.709 

Total  1903.. 
Total  1902.. 

59,089 
85,874 

41,491 
35,913 

60,985 
74,754 

42,755 
29.563 

20,196 
28.637 

224516 
254,641 

886.643 
779.103 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  The  undertone  of  the  market  has  been  unsettled,  but 
for  the  week  prices  show  a  moderate  advance.  Early  in  the 
week,  infiaenced  by  more  pacific  news  relative  to  the  politi- 
cal situation  in  the  Far  East  and  the  sharp  falling  off  in  the 
crop  movement,  prices  had  a  good  rally.  May  delivery  selling 
up  to  14 '10c.  and  July  at  14' 18e.,  which  were  close  to  thehieh- 
reoord  quotations  for  the  season.  At  the  advance,  however, 
free  profit-taking  sales  by  speculative  holders  developed  and 
during  the  latter  part  of  the  week  talk  was  heard  in  the 
trade  to  the  effect  that  part  of  the  bull  interest  was  unload- 
ing on  those  of  the  bull  clique  remaining  true  to  the  market. 
Under  the  profit-taking  sales  the  full  advance  in  prices  was 
not  maintained.  Arguments  are  heard  to  the  eif  ect  that  as 
the  late  advance  in  cotton  was  based  largely  on  an  expected 
decreased  movement  of  the  crop,  now  that  the  smaller 
receipts  have  materialized  the  speculative  holders  were  en- 
deavoring to  take  advantage  of  them  to  realize  profits. 
Southern  spot  markets  have  been  reported  as  dull,  both  do- 
mestic spinners  and  exporters  being  mentioned  as  light  buy- 
ers. Some  of  the  trade  maintain  that  the  smaller  crop 
movement  of  the  last  ten  days  is  due  as  much  to  the  apathy 
of  the  trade  demand  for  actual  cotton  as  exhaustion  of  sup- 
plies. To- day  the  market  opened  higher  on  stronger  advices 
from  Liverpool,  that  market,  it  was  stated,  being  advanced 
by  buying  for  New  Orleans  account.  Under  war  talk  from 
the  Par  East  part  of  the  advance  was  lost.  Daring  the  after- 
noon trading  prices  again  rallied  on  the  oomparatively  small 
"in  sight"  movement  for  the  week.  The  close  was  steady  at 
a  net  gain  in  prices  for  the  day  of  12@23  points.  Cotton  on  the 
spot  has  advanced,  closing  at  13 '80c.  for  middling  uplands. 

The  races  on  and  off  middling,  as  established  Nov,  18, 1908, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Gooa  Middling  Tinged.,  c.     Even 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 0-12  off 

Strict  Lo-w  Mid.  Tlnsred...  0-34  off 

Low  Middling  Tinged 0-50  off 

Strict  Good  Ord.  Tinged...  0-84  off 

MlddUng  Stained... 0-50  off 

Strict  Low  Mid.  Stained...  1*06  off 
Low  Middling  Stained 1-50  off 


rair..... .......0. 1-30  on 

Middling  Fair  ..„._ ...  0-96  on 

Strict  Oood  MlddUng. 0*62  on 

Glood  MlddUng. . 0-44  on 

Strict  Low  JOddUng 014ofl 

Low  MlddUM . 0*38  off 

Strict  Q-ood  Ordinary .  0*72  off 

<9ood  Ordinary.... ..  l-OO  ofl 

Strict  Good  Mid.  Tinged..  030  on 


On  this  basfi  the  oflicial  prices  for  a  few  of  the  grades  for 
the  oast  week— Jan.  9  to  Jan.  15— would  be  as  follows, 


UPLANDS. 


Gk)od  Ordinary. 
Low  Middling.. 

MlddUng 

Good  MlddUng. 
Middling  Fair.. 


Sat. 


12  70 
13'32 
1370 

14-14 
14  66 


Mon 


12-95 
13-57 
13-95 
14-39 
14-91 


Taes 


1800 
1362 
1400 
14-44 
14-96 


^^e* 


1280 
13-42 
1380 
1424 
1476 


Til. 


1280 
13-42 
ISfiO 
14-24 
14-76 


Frl. 


1280 
13-42 
13  80 
14-24 
1476 


GULF, 


Good  Ordinary. 
Low  Middling.. 

MlddUng 

Good  Middling. 
Middling  Fair.. 


Sat.    Mou  Taes 


lS-95 
13-57 
13-95 
14-39 
14-91 


13-20 
13-82 
14  20 
14-64 
15-16 


1325 
13-87 
14-25 
14-69 
15-21 


\¥ed   Tb.    Frl. 


13-05 
1367 
14  05 
1449 
15-01 


13-05 
13-67 
14  05 
1449 
1601 


13-0.^ 
13-67 
14  05 
14  49 
1501 


STAINED. 


Low  Middling..... :.... 

MlddUng 

Strict  Low  MlddUng  Tinged... 
Good  MlddUng  Tinged 


Sat.    SEon  Tuea  XfeA   Tb.    Frl. 


12-20 
13-20 
13-36 
18  70 


12-46 
1345 
13-61 
13-95 


12  50 

13  50 
13-66 
14-00 


12-30 
13-30 
12  46 
13-80 


12-30 
13-30 
1246 
13-80 


12-30 
13-30 
12-46 
1380 


The   (juotationii  tot    mtddyug  upland  at  New  York  on 
Jan,  15  for  P)ach  o'  the  piBt  8S  years  have  been  as  follows. 


1904. ...c  13  80 

1903 .   890 

1902 8H 

1901......   9^8 

1900 788 

1899 „   8li6 

1898 5''e 

1897 75ie 


1896..., c,   83ig 

1896 5% 

1894 83ie 


189S.. 
1893.. 
1891... 
1890.. 
1889.. 


9^8 
7916 

9i« 

107,  B 

9i5ie 


188a. ...o  10i« 

1887... 9i« 

1886 95i« 

1886......  in,6 

1884 10"i6 

1883 lOSia 

1883 12 

1881 lliSie 


I880....c,12''8 

1879 9Bi6 

1878 11J4 

1877 13ifl 

1876... 13 

1875 15i« 

1874 16% 

1878 20>fl 


MARKET  AND  SALES. 


SPOT  Markbt 

0LO8BD. 

FUTUBSH 

Mabkbt 
Olosbd 

»Ai.m  ow  Spot  a  oohtbaiit 

»ori. 

Oon- 
iump 

0«n 
tract. 

roittt. 

Saturday . . 

Monday 

Tuesday... 
Wednesday 
Thursday.. 
Friday 

(jolet,  30  pts.  ad. 
Dull.  25  pts.  ad. 
Quiet.  5  pts.  adv. 
wulet.  20pts.dc. 
Quiet 

Firm 

steady 

Steady  

Easy 

•  •■• 

ibo 

38 
300 

425 

3,io6 

1,800 
400 

2.2d6 

28 

300 

Steady  

Steady  

1,800 

steady 

825 

Total 

*■  •• 

863 

4,300 

5.153 

Jan.  16,  1904] 
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FuTUKES.— Highest,  lowest  and  closing  prices  at  New  York . 
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Thb  Yibiblb  bUFPLT  OF  UOTTOH  to-nlgbt,  &a  made  Dp  o) 
cable  and  telegraph,  Is  ai  follows.    Foreign  gtocki,  as  wei 
M  the  afloat,  iire  this  week'i  returns,  ana  oonseqnentt^  »s 
foreign  figures  are  brought  dow£i  to  Thursday  evening, 
But  to  make  the  total  the  complete  ggnr&i'  for  to-night 
(Jan.  15),  W6  add  the  item  of  exuortu  irom  the  United  States, 
Including  In  it  the  export?  of  Friday  only. 

1904.  1903. 

8M>ok  ai  Li7eTpool.>..»,».balei.    615,000  619.000 

fltn<^>t  •«  l>ou(f  on ....««i^—       12,000  .       5.000 

Stock  at  IlianclieBter.....  ....^      73.000         


1902.  1901. 

900,000      668,000 
5,000        12,000 


Total  areai  ijrKaln  «toolr.  700,000 

•took  at  Hamburg...... ......  9.000 

■took  at  Bremen 356,000 

■took  at  Antwerp —...  4  000 

gtook  at  Havre..^  ...... .. ...  238.000 

■took  at  EiarBeiUes..... 2,000 

■took  at  Barcelona ^  63,000 

Btook  at  Genoa .,  30,000 

itook  at  Trieste.. ...» 1,000 

Total  Oontlnental  iitonk;i> 

Total  Buropean  Btocka 


624  000 

8.000 

130.000 

4.000 

140,000 

8.000 

46000 

35,000 

•    1,000 


905000 

11.000 

211,000 

3.000 

180,000 

2.000 

37,000 

84,000 

2000 


680,000 

1 3,000 

192  000 

4,000 

120,000 

3,000 

24,000 

41,000 

3,200 


698,000     367,000     480,000     400  200 


.1,398,000 


991.000  1,385,000  1,080,200 

97.000      103,000        43,000  104,000 

615,000     714,000     672.000  612,000 

58,000        66,000        56,000  83,000 

233,000     183,000     229,000  187.000 

226,000     316,000      281.000  331,00n 

908.316  1,111,059  1,033.744  951,084 

477,520      504.87rt      667.341  788,989 

1,786        24,458        70,653  23,492 


India  cotton  afloat  tor  Europe 
Amn.  cotton  afloat  tor  S'rope. 
■g7pt.BraxU,&o.,afit.for  E'pe 
Btoek  m  Alexandria,  Ea;ypt... 
Steokin  Bombay,  India — .« 
Btook  In  United  States  ports., 
■took  In  U.  S.  Interior  towns. . 

United  States  exports  to-day. 

Total  Tlslbleaapply....,~.4,014,622  4,013,393  4,437,738  4,110,715 
Of  tke  above,  totals  ot  American  and  otUer  descriptions  areas  toUo-vs: 

Amtnean—  ^^ 

Liverpool  fltook bales.    536,000     544.000     803,000 

Manchester  atook 73,000  ..vr„-A 

Continental  Btoo«s......  ._—    670,000     346,000     446,000 

American  afloat  for  Kurope...    615.000     714,000     672.000 

United  States  stock ,.-.    808.316  1,111,059  1,033.744 

United  States  Interior  stocks.    477,520     504,876     667,341 
United  Statesexportsto-day.         1.786       24.458       70,653 


591,000 

S73'oo6 
612.000 
961,034 
788,989 
23.492 

Total  Amertoan.^^.....-'-  8,281,622  3,244,393  3,692,738  3,339,515 
Matt  Indian,  Jiranil,  tie.— 

Liverpool  stock ...... -      79.000 

London  stock 12  000 


Oontlnentalstiocks..... .. 

India  afloat  tor  Bnrope  ...^^ 
■g7Pt,Braxll,  Ac,  afloat..... 

Stock  In  Alexandria,  Egypt. . 
Steok  In  Bombay,  India........ 

Total  Bast  India.  Ac... 

Total  American.. ...... 

Total  Tinibie  sapply..... 
Middling  Upland,  Liverpool. 
If iddilne  Upland,  New  fork 
Bgypt  GJood  Brown,  Liverpool 


97,000  77,000 

5,000  12.000 

34,000  27.200 

48.000  104,000 

56.000  83,000 

229.000  1 87,000 

281,000  _3.\1^00 

_"  733,000      769,000      745.000     771.200 
3,281,82-5  3,244,393  3,692^73£3^839^5 


28.000 

97.000 

58,000 

238.000 

228,000 


75,000 
5,000 

21,000 
103,000 

66,000 
183,000 
316,000 


4,014.622  4,013.393  4,437,738  4.H0  716 
7-50d.         4-80d,  49,  fid.        5i^83d 

saed. 
7  Sad 


8-950. 
7i3ied. 
7-30d. 


8  HO. 
6d. 
7d. 


&ifld. 


13  800. 
9i«d. 

Perdr.Bongh Good, Jul vorpool      9-7ftd.        . ^^    ^ 

Broach  Fine,  Liverpool.....™         e-'ed.  4%d.        4»j«d. 

Tlnnevelly  Good.  LtverpooL..         6%d  458d.  408d. 

fSf  Continental  importi  pant  week  have  been  178,000  balea 
Tbp  above  figures  for  1904  show  a  decrease  from  last  week 
of  17,268  bales,  a  gain  of  1,329  bales  over  1903,  a  decrease  of 
428,11«  bales  from  1902  and  a  loss  of  98,083  bales  from  190] . 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  tha 
corresponding  period  of  1902-03— ia  set  out  in  detail  below. 


hBpapqo 

m  w  a>  m 

-  gvo5 

o 


»  a  *  S  5r^ 

fB  »  2.2. 


—  m  O  » 


H 


-.P    J 


=§§  =  =  =  =  =i|3  =  =  =  =  =  =§ 


OS 


CO  M  ta 

cow  l^~C>  00       to'os  Co"w  to  ^05  05^"*- coco  ^'tO  <-'^  ©  OsloKj  «0  —  «  <1  vl© 

»0»lCOtO"^CCMr»c>OD.^CO»J05CCO'C»a~1CTaOiC»CC©tO©*JltOWtO©© 

l^©«Jl^©©WO»3*>'©CO'.0-JCOOOCOWCoa;05C5MCOMO>Cii:tO©<l^>-CC 


^  O--M»-t0—       «3       Ml— tOCOCOM 


IK. 

MO  M 

Ce  M  CO  co'w  M  i.' — I  ^  <»  «  COMCOCO^'c.  COO<3kOCO-l»3^<>tCtC«qil^COMMJ 

—  o<jaoM©i^coMoocoo©wcO'-i*^wtO'-»JCOi^~3ifrc;>05a3j<>»-.j!0 
WtO©ttWacWaD(0»-rccowJ'CO©«JcoO"05a.M<xcoc;'M'^JTOccoi^ 


»s 


a  aa 

w* 


W  M  CO 

»W      M  CO      »0  MM~>l-'^^  c^  i.'i^tO  COi->^tO 

Vm  X  00^  m  WM  co"w  M  to  a  toViVto  -J  CO  w  to  oo  vi'lc'ik  OS  »3 1- c;  oVi">o  m 
©«oeocoww-jMcocO'--cDwoDM<i<i*kODto<itat-©«o<si©©ato©K! 
Oao^©toC9©cocotocoao:<i»9wco«'acaoM©wt:©tocwawcoto-jac 


lU  ©  *»  M  to  M  M 

aDi^to<itoMtotOM©MMWi^«i»kc;io,coiS'     co©wco«a-4toaD<]cnMM 
<iMcoi^cot5*»wwco»oo*'ifrooao<ico©QOi^W"-M»j"-taww«a©M.j 


t3©co»ocDacococooi:M©oo*»<)©aMi(k  —  ©if>.o:ifk(X)ci.|(iK3Ciai^ota 

CO— a0WCDO~lOC0«'*'»-#»»J*'tCt0O*»C0-J«JO'i^Wt0»5WOcotc«fl'O 

'^MW'-©aBCOxcoo5Co©oc>©Mie>too©c:,to<A:M*atoi'^ww©if>'ato 


^ 


»0 

CO 


CO 


CO  00  "O  CO  M  to^  M^  M©^w»0»9       aoWM*k 

coco**  wco       COJ^COOSMtOWQOslo^l-J^QOM  *.'eo'cO*£  00  w  i^lo©  ooa  A 
COt3W©MO>M0D©<;B©e0-OO^C0M— WKi-JCO<lW*>  ^^w  r^toww© 

MMu©©©©«^.-'0>ooQocoMaoiik©co^a©i^Oco«4totctOi(^>4cO(ct9 


05  00 

©MMQii-tOMtOCO* 


»3M>OM»0"^       >-' 

CD«Mc;i©t5©aD 


MWMM       OOM       *3 
W'OMWCCQD*"-CO«flk9b5 


WM©-j«otoo5©o*'W>    Mt35i;ici>O(a:(xi©cc-aMM^a5C«'-'>-0©ac 

©tSCOCOCDCOOCCCCCO-i;     *.00<l<lWW©lt^MCO©~iOW-aCO©«aCCK)CO 

coco©oDO<£>MaMa)©-   aoco©>-aDiF>'Wi^©©©©coMM>]csc^oocoa 


r  o 

M» 

©» 


The  above  totals  show  that  the  interior  stocks  have  de- 
crecwed!  during  the  week  16,087  bales,  and  are  to-night  27,356 
bales  leaa  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  h8,102  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1. — 
We  give  ooJow  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept,  1,  as  made  up  from  telegraphic 
reports  Friis^v  ulght.  The  results  for  the  week  ending 
Jan.  15  and  since  Sept,  .1  in  the  last  two  years  are  as  follows. 


1903-04. 

1902-03 

January  15. 

»Cb«ijIc 

O-*.!*. 

Shipped— 
Via  St.  Lonis.. .............. ...... 

20,700 
6,575 

"880 

3,085 

1,714 

10.622 

185,801 

178,093 

26 

9,099 

37,567 

17,915 

128,374 

33,599 
6,933 
100 
1,570 
6,022 
1,538 

10,103 

443.839 

Via  Cairo 

128,726 

Via  Paduoah 

Via  Rook  Island.................. 

1.394 
20,097 

Via  Louisville....... 

74,814 

Via  Cincinnati 

21,706 

Via  other  routes,  Ac 

179,962 

Total  gross  overland..... ...... 

48,576 

4,184 

398 

1,175 

556,874 

34,679 
19,H41 
23.999 

58,865 

7.837 

1.586 

727 

870,088 

Oednet  tKipmentt— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns ...... 

Inland,  Ac,  from  South 

88,151 

2S,875 
•,<i7,337 

Total  to  be  deducted........... 

5,757 

78,019J   10,150     144,863 

Leaving  total  net  overland*... 

87,819 

478.8651   48,7151    725.675 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  Shows  that  the  week's  net  iv^rland  movement 
ihie  year  has  been  87,819  oales,  agaluat  48,715  bales  for  the 
(reek  In  1908,  and  that  for  the  season  to  date  thea.ii^gregatenet 
overland  exhibits  a  decrease  from  a  vear  ago  of  246,829  bales. 


In  Sight  and  Spinnert 
Takings. 


EteoelptB  at  ports  to  Jan.  15 

Ret  overland  to  Jan.  15 

Sonthem  consumption  to  Jan.  15. 


Total  marketed 

Interior  stocks  In  excess. 


Game  Into  sight  during  week. 
Total  In  eight  Jan.  15 


1903-04 


^     ^         itin** 


1902-03. 


««r'     1. 


179,459  5,664.412 


37,819 
42.000 


478.865 
789,000 


226.09415,412,379 


48,716 
41 ,000 


725,676 
795,000 


259,278  6,92^,267  315,809  6, »33,064 
16,0371    466,918*18,570     441,798 


248,241 


7,388,185' 


29'; 


.238  

17,372,466 


Mortb'n  spinners' tak'gs  to  Jan.  16  102,63511.222,253'   72,841  1,213,858 


*  Decrease  during  week. 
Hiovement  into  sight  in  previous  years, 


^eek  -  BaU$. 

1902-Jan.    17 296,028 

190l-Jan.   18 233,209 

1900-Jan.   19 194,371 

1899-Jan.  20 253,968 


Binte  Sept.  1— 
1901-02-Jan.   17.. 
1900-01— Jan.   18.. 
1899-00— Jan.   19.. 
1898-89— Jon.  20.. 


Balt$. 
7,346.605 
7,148,829 
6,371,457 
8,499.143 


23^ 
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(JUOTATIONB   FOB   MIDDLING   COTTON   AT  OTHKB  MaBKETB.- 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinulpal  cotton  markets  for  each  day  of  the  week 


Week  endino 

OUMIMO  QDOTATIOin  FOR   MIDDUIfO  OOTTOH  ON— 

Jan.  15. 

Matur. 

1215,6 

MOH. 

Tue$. 

WtdntM. 

Tkur$. 

rn. 

OalYMton... 

13S8 

IS-.ts 

1338 

137,0 

Hew  Orl«aua 

\SH 

ISOg 

1308 

13N 

1839 

138,6 

MobUe 

IS 

IS^s 

1S>4 

ISSfi 

I3I4 

ISVi 

BavAimali... 

IS 

13>« 

ISa^ 

13>« 

lSh« 

la-Jio 

OhMleaton.. 

12-^ 

13 

136,« 

134 

13J4 

1314 

WUmlni^ii. 

12-75 

18 

U"* 

ISVi 

13>4 

13>4 

Horlolk 

13Sb 

13Bh 

1388 

13B8 

13«8 

130b 

Boston 

13-40 

13  70 

13-95 

14'(>0 

13-HO 

13-80 

Baltimore . . 

13-50 

13-75 

13-75 

1375 

13-75 

13-76 

rtUlAdelplUk 

13-:)5 

14-20 

14-2.S 

1405 

1405 

14  06 

AQKasta 

13»« 

13H 

ISJWa'g 

ISHi 

1888 

1389 

MemphlB 

18% 

189b 

1838 

1S>4 

1H>4 

13  38 

St.  LooAs.... 

1338 

l;^ia 

1S>« 

13i« 

1S«« 

1S>« 

Hooflton 

I2i6ie 

13i]s 

13«4 

18»« 

13% 

1338 

LltUe  Rook. 

13 

13 

18 

13i« 

l3Je 

13 

The  closing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  \s'ere  as  follows, 


▲thena 13Bg 

Atlanta 1338 

Oliarloue 133g 

OolamboB,  Oa.  13>4 


I  OolmnboB.MlBB    

I  Eoiaola 

LoalBvlUe 1398 

I  Montgomery...  13^ 


NashvUle 13 

Natohe> 133,e 

Raleigh 13  4i 

ShreTeport IS^* 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  In  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


jAirUABT— 

Ranee 

Closing . . . 

Mabch— 

Range 

Clodng . . . 

Mat— 
Range.... 
CloBing . . . 

JCLT- 

Range  — 
Closing... 
August— 
Range.... 
Closing... 

TOKK— 

Spots 

Options... 


Sat'day. 
Jan.  9 


Motutat 
Jan. 11 


Tuesday, 
Jan.  12. 


13-259-35  13  64 ••70  13-80 » -76 
13-369-37  13-68  9-70  13-63* -65 

ll3-6aB'82  13-99  9-16  13-909  23 
1 13-80  »-81 1 14-12  9-13  14-073-08 

13-939  IS  14-309  47114  210  Si 
114-12913  14  43 3>-44;  14-39  a>-40 

I  1 

[  14-16  9  33  L4-61«-72  14-449-77 
14-339  34)  14-66 9  67  14-639-64 


—    « 

13  609  61 


13-86  9-05 
13-909-96 


Firm.       Steady. 
Steady.     Steady. 


13-82  9  90 
13-86  9-90 

Steady. 

Easy. 


Wed'dav, 
Jan.  13, 


13-629-60 
13 -26  9 -27 

13-67  9-10 
13-69  9-70 

14-029-44 
14-04  9-06 

14-26  9  71 
14-28  9-29 

13  5J9 
13-60  9 


Tkur$d'y 
Jan.  14 


Friday. 
Jan.  15. 


18-39  9-49  13-469  68 
18-389-39  13-68®  - 


13-689-99 
13-72  9 -73 

14  069-33 
14  099-10 

14-33  9-63 
14-389-39 

13-609-73 
13  609  — 


Easy.       Steady.       Firm. 
B'rly  Bt'y     Quiet.      Steady. 


13-83  9-98 
13-97  9 -38 

14-199  36 
14-34  9-36 

14-48  9-64 
14  639  64 

13  75©  — 
13  769  — 


Receipts  from  the  Plantations. — The  following  tabl® 
Indicates  the  actual  movement  each  week  from  the  planta" 
tions.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 

Bniina— 


Dec. 


Jan. 


11  . 
13... 
25  .. 

1... 

8  .. 
15 


Reetipciattlie  Porte. 


1903.01  1902-03  1901-02 

895,360 
293,873 
295,113 
291,355 


262.385  804,63(1 
260,830  292,433 
275,015  [299,256 
249.819  291,814 
i235,015 '  -269,612  278,868 
|l70,159'226.09 1:228,486 


St'k  atInteriorTown$ 


1903-04  1902-03  1901-02 


518,659 
526,141 
528.186 
i33,158 
193,557 
177,580 


570,687 
571,482 
671,411 
559,806 
523,446 
604,376 


695,118 
716,264 
725,186 
698,608 
888.727 
66T.341 


Rec'vtsfrom  Plant'n* 


1903-04  1902-03  1901-02 


365  608 
806,354 
261,138 
297.850 
196.817 
163.422 


248,643 
«61.785 
274,944 
238,214 
233,252 
207,524 


834,325 
313,281 
808,758 
2J4,754 
282,989 
213.100 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1,  1903,  are  6,120,330  bales; 
in  1902-3  were  5,854,177  bales;  in  1901-2  were  5,936,883  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  179,459  bales,  the  actual  movement  from  planta- 
tions was  163,428  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  year  receipts  from  the 
plantations  for  the  week  were  207,254  bales  and  for  1902 
they  were  213,100  bales. 

Weather  Reports  by  Teleqeaph.— Onr  telegraphic  ad. 
vices  from  the  South  this  evening  denote  that  the  weather 
has  been  favorable  in  the  main  during  the  week.  In  Texas 
dry  weather  has  prevailed,  and  oar  Galveston  correspondent 
remarks  that  a  general  rain  is  needed  over  the  entire  State. 
Elsewhere  rain  has  fallen  as  a  rnle,  bnt  at  most  points  the 
precipitation  has  been  light  or  moderate.  Some  correspond- 
ents note  the  beginning  of  farm  work. 

Oalveaton,  Texas,— A  general  rain  is  needed  over  the  entire 
State  of  Texas.  We  have  had  no  rain  the  past  week  The 
thermometer  has  averaged  65,  the  highest  being  ,86  and  the 
lowest  44, 

Corpus  Christi,  Texas. — It  has  been  dry  all  the  week, 
The  thermometer  has  averaged  56,  ranging  from  40  to  72. 

San  Antonio,  Texas, — There  has  been  a  trace  of  rain  on 
one  day  during  the  week.  The  thermometer  has  ranged 
from  36  to  74,  averaging  55. 

Palestine,  Texas,— No  rain  all  the  week.  Average  ther- 
mometer 50,  highest  68  and  lowest  32. 

Abilene,  Texas.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  57,  highest  being  72  and 
lowest  32. 

Shreveport,  Louisiana.— We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  nine  hundredths  of  an  inch. 
Average  thermometer  48,  highest  65  and  lowest  32. 

New  Orleans,  Louisiana.— There  has  been  no  rain  during 
the  week.    The  thermometer  has  averaged  54. 


Vicksburg,  Mississippi. — There  has  been  rain  during  the 
week  to  the  extent  of  fourteen  hundredths  of  an  inch,  on 
one  day.  The  thermometer  has  ranged  from  80  to  66,  aver- 
aging 48, 

Columbua,  Mississippi,— There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  being  thirty-five  hundredths 
of  an  inch.  Thermometer  has  averaged  44,  highest  being  68 
and  lowest  20. 

Helena,  Arkansas. — Farm  work  has  commenced,  but  labor 
is  somewhat  scarce.  There  has  been  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  seven  hundredths  of  an  inch. 
Tha  thermometer  has  averaged  44,  the  highest  being  64  and 
the  lowest  25, 

Little  Rock,  Arkansas.— There  is  considerable  cotton  yet  to 
be  picked  on  river  lands,  Bain  has  fallen  on  one  day  of  the 
week  to  an  inappreciable  extent.  Average  thermometer  45, 
highest  65,  lowest  25. 

Meviphis,  Tennessee.— We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  being  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  44*6,  ranging  from  29  to  62-9. 

Mobile,  Alabama, — Plowing  is  making  fair  progress  in 
some  sections  of  the  interior.  Rain  has  fallen  on  one  day  of 
the  week,  the  rainfall  being  seventy-one  hundredths  of  an 
inch.    Average  thermometer  52,  highest  69  and  lowest  83, 

Montgomery,  Alabama,— There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  twenty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  47,  the  highest 
being  64  and  the  lowest  29. 

Selma,  Alabama.— We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  one  inch  and  twenty-five  hun- 
dredths.   The  thermometer  has  averaged  45,  ranging  from 

26  to  61 

Madison,  Florida, — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  two  inches  and  fifty  hundredths. 
The  thermometer  has  ranged  from  34  to  72,  averaging  47. 

Augusta,  Georgia.— 'Ram  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  forty-four  hundredths  of  an  inch. 
Average  thermometer  46,  highest  62  and  lowest  28. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of 
the  past  week,  the  rainfall  being  sixty-t(vo  hundredths  of  an 
inch.  The  thermometer  has  averaged  51,  ranging  from  82 
to  66. 

Stateburg,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  precipitation  reaching  nineteen  hundredths  of 
an  inch.    The  thermometer  has  averaged  4S'5,  ranging  from 

27  to  62. 

Greenwood,  South  Carolina.— We  have  had  rain  on  two 
days  during  the  week,  the  rainfall  being  twenty-two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  81 
to  48,  averaging  89. 

Charleston,  South  Carolina.— There  has  been  rain  on  five 
days  of  the  week,  the  precipitation  reaching  twenty-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  49, 
the  highest  being  67  and  the  lowest  33. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Jan.  14,  19C4,  and  Jan.  15,  1903. 


Hew  OrleanB_^ ........  .Above  lero  ol  gange. 

SlemphlB....^ ^.Above  zero  of  gauge. 

ITaahvlUe..^..^ Above  sero  of  gange. 

Shrevepott Above  lero  of  gange. 

Vlfllrnbnrg....... Above  >ero  of  gaage 


Jan.  14,  '04 

Jan.  15.  '03. 

Feet. 

Feet. 

2-7 

13-9 

41 

204 

7-2 

170 

11 

13  7 

8-1 

S5-S 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  aotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Jan.  14,  and  for  the  season  from  Sept.  1 
to  Jan,  14  for  three  years  have  been  as  follows: 


K*t€ipt$  at- 


Bombay. 


1903-04. 


W**k. 


66,000 


Sinet 

Stpt.  1. 


U4,000 


1902-03. 


W*tk. 


92,000 


Binu 
Stpt.  I. 


549.000 


1901-02. 


Week. 


Minte 

Mcpt.  1. 


101,000 


668,000 


0or  tke  Week. 

Minee  September  X. 

anportt 
/roM— 

ereat 

Oonti- 

Oreat 

OoHti- 

Britain. 

nent. 

total. 

Britain. 

nent 

fatal 

isomDay— 

1903-04.. 

>■-->■ 

25.000 

25,000 

8.000 

120,000 

128,000 

190203.. 

1,000 

23,000 

24,000 

7,000 

143,000 

150.000 

190102.. 

21.000 

21,000 

90,000 

90,000 

Oalotttta— 

1908-04.. 

1,000 

7,000 

8,000 

1902-03.. 

2,000 

18,000 

16,000 

1901-02.. 

1,000 

4,000 

6,000 

MEadias- 

1908-04.. 

•>>>■> 

1,000 

1,000 

6,000 

17.000 

22,000 

1902-03.. 

1,000 

1,000 

2.000 

7,000 

9.000 

1901-02.. 

3,000 

8,000 

All  others-^ 

1908-04.. 

-**<•-• 

2,000 

2,000 

3,000 

38.000 

41.000 

1902-03.. 

1,000 



1,000 

13,000 

28,000 

41.000 

1901-02.. 

2,000 

2.000 

81.000 

31.000 

total  all - 

1908-04.. 

>•■■•■ 

28,000 

23,000 

17,000 

182.000 

199,000 

1902-03.. 

3,000 

23,000 

26.000 

24,000 

191.000 

215.000 

1901-02.. 

23,000 

28.000 

1,000 

128.000 

129.000 

AooordIng  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts 
of  27,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  2,000  bales  during  the  week  and  sinoe  Sept.  1  show 
a  decrease  of  16.000  bales. 
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ALEXANDRIA     RECEIPTS     AND     SHIPMENTS     OF     COTTON.— 

Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt 
January  la. 

1903-04. 

1902-03. 

1901-02. 

Receipts  (can tars)*— 
This  week 

250,000 
4,657,754 

200,000 

4,578,361 

180,000 

Since  Sept.  1 

4.663,061 

Exports  (bales)— 

This 
week. 

3,750 

13.756 

1,000 

18,500 

Since 
Sept.  1. 

This 
week. 

4,842 

5.452 

10.550 

4,436 

25.279 

Since 
Sept.  1. 

131.232 

89.317 

163,240 

49.885 

This 
week. 

6,815 
4.004 
6,44? 
4,125 

21.391 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  Ainf^rlca 

123,843 
74.398 

158,972 
26,040 

383,253 

116.138 
88,273 

192.854 
51,274 

Total  exports 

434.151 

428,639 

*  A  cantar  la  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Jan.  13  were  250,000  cantars  and  the  foreign  ship- 
ments 18,500  bales. 

Manchester  Market. — Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  yarns  and  steady  for  shirtings.  Manufacturers  are 
resorting  to  short  time,  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903-04. 

1902-03. 

8H  lbs.  Shirt- 

Oott'n 

8H  Ibt.  Shirt- 

Ootet> 

82t  Oop. 

ings,  common 

Mid. 

82*  Oop. 

ings,  common 

Mid. 

Ttoist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Upldt 

a.       d. 

8.    d.       8.     d. 

d. 

d.       d. 

8.     d.       B.     d. 

d. 

Do.|ll 

918     •908 

r^  10    98     6 

668 

7I16  «8 

5    II997    7ifl 

4-54 

"   18 

9»8      «9'8 

6    0    98    7Hi 

700 

7ie    ®8he 

5    li9»7    7>« 

4-52 

"   24 

938   ©g'e 

6    lia»8    9 

7-18 

7^8    OSha 

6    1>«»7    7i« 

4-52 

"  31 

9ifl    010 

6    1    «8    9 

6-96 

78ie  »8i« 

6    2    «7    9 

4-72 

Jan.  B 

9^    010 

6    1    98    9 

706 

7H    •8i8 

5    2    «7    9 

4-72 

"  15 

9%    fHOia 

6    li«f»8    9 

710 

7Bi9  98i«    5    2i««»7    9 

4-80 

Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  tbe  week 
The  receipts  for  the  week  ending  to- night  (Jan.  15)  and 
since  Sept.  1, 1903,  the  stocks  to-night  and  the  same  items 
for  the  corresponding  periods  of  1902-03,  are  as  follows: 


1903-04. 

1902-03. 

Stock. 

Receipts  to  Jan.  15. 

This 

week. 

Since 
Sept.  1. 

This 
week. 

(Since 
Sept.  1. 

1904. 

1903. 

Savannah................ 

1,227 
406 
692 

2,2?5 

39,781 

8,597 

13,363 

2,353 

727 
141 

68,568 
9,777 
8,099 

13,083 
620 

20,973 

Oharleston,  &o 

Florida,  <&o... 

313 
235 

Total 

61,741 

3,221 

76,444 

13,703 

21,521 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  1,458  bales,  of  which  1,414  bales  were  to  Great  Britain, 
44  to  France  and to  Bremen,  and  the  amount  for- 
warded to  Northern  mills  has  been  911  bales.  Below  are  the 
exports  for  the  week  and  since  Sept.  1  in  1903-4  and  1902-8. 


Exports 
from— 

Week  Ending  Jan.  15 

Since  Sept.  1,1903. 

yorth'n  Mills. 

Great 
Brit'n. 

Fr'nce 
<ec. 

Total. 

Great 
Brit'n. 

Fr'nce 
ae. 

Total. 

Week. 

667 
■344 

Since 
Sept.l, 

Savannah... 
Oharl't'n,&c 
Florida,  <&o. 
New  York.. 

Boston 

PhUadelp'a. 

i*,361 

52 

1 

1,414 

•44 

...... 

1,405 
52 

1 

10,953 

6458 
837 

1 

5,371 

"457 

16,324 

837 

1 

11,868 

2,489 

10,454 

"■■""' 

Total 

44 

1,458 

17,949 

5,828 

23,777 

911 

24,811 

Total  1902-3 

1.022 

1,022 

25,366 

5,690 

31,066 

1.793 

28.018 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "Shipping  News,"  on  a  subsequent  page. 

Quotations  Jan.  15  at  Savannah.— For  Qeorgias,  extra  fine, 
22c.;  choice,  23c.;  fancy,  23J^c. 

Charleston  for  Carolinas.— Fine,  27c. ;  fully  fine,  28c. 

JuTB  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  continued  dull  during  the  week  under  review  at  the  fol- 
lowing prices  :  6)^0.  for  1%  lbs.  and  e^c-  for  2  lbs.,  stand- 
ard grades.  Jute  butts  very  dull  at  \}4@\%(i.  for  paper 
quality  and  2@2)^c.  for  bagging  quality. 

—Two  memberships  in  the  New  York  Cotton  Exchange 
were  transferred  on  Thursday  of  this  week,  and  the  con- 
sideration in  each  case  was  $7,900. 

DoMES'nc  Exports  op  Cotton  Manufaoturks.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  November  and  for  the  eleven  months  ended 
Nov.  30,  1908,  and  for  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented. 


Quantitiei    of     Manufacture*    of  Month  endiin^  Nov.  30. 
Ootton  (colorecl  and  uncolored) 

Exported  to—  1908.  19C8. 


United  Kingdom yards, 

France  

Germany 

Other  Europe 

British  North  America 

Cent'l  America  &  Brit.  HonduraB. 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda. . 

Argentina 

Brazil 

Chill 

Colombia 

Venezuela 

Other  South  America 

Chinese  Umpire 

British  Bast  Indies 

Hong  KouK  

Japan 

British  Australasia 

Philippine  Islands 

Other  Asiaand  Oceanlca 

British  Africa 

All  other  Africa 

Other  countries 


Total  yards  of  aboye... 

Total  values  of  above. 
Value  per  yard 


VaVuet  of  other  Manufactvrta  of 
Ootton  Exported  to— 

Dnlted  Kingdom 

Belgium 

France 

Germany 

Netherlands 

Other  Europe 

British  North  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda.. 

Argentina, 

Brazil 

Chill 

Colombia 

Venezuela ,.  .. 

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hong  Kong 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceanlca 

British  Africa 

All  other  Africa , 

Other  countries 


Tot.  value  of  oth.  manufact's  of. 
Aggregate  val.  of  all  cotton  goods 


01.19;) 


8.731 

SO.Ut^O 

616.g8i> 

l,587,6»c 

231,680 

ii3,reo 

I.1S8.&26 
189.797 
918.808 
874,511 

1,14H,310 
753.670 
445,7t»8 

1,038,836 

600,354 

5.660 

13.416 

871.933 

209,63« 

2,540,8-3 
196,803 


13,084,601 


t79;i.43: 
$-0606 


|53.81( 

8.082 

1.465 

63,346 

88e 

11.137 

132,';  811 

69.043 

40.465 

80.770 

21,213 

5.967 

6.784 

3,054 

13,076 

S.474 

4.252 

1,138 

627 

1.93b 

80,97r 

6..'i67 

2,191 

18,36n 

280 

20 


S600,831 

|1,292,76(' 


347,00; 

60,924 

S,847 

240,284 

662,683 

1,820,4a: 
172 .64  i 
240,056 

9,744,7  97 

22,8)  (1 

662.19! 

2.046,705 

8.73 1,4  ■<:« 
878,34t 
75M,Br3 

6,712,760 
«92,03o 

a.S6b 


355.144 

619  621i 

2,580,396 

«6,671 

369,037 


26,690.992 


11,387.852 
t'OSlf 


166,929 

1.486 

2,6(^8 

55,00 

948 

2.082 

141. 15H 

32,029 

23.708 

20,13e 

28,8U6 

13,104 

8,573 

2,521 

5,719 

227 

4,231 

1.804 

6(8 

8,686 

34,026 

6,7X3 

2.688 

16.^02 

3,092 

1.566 


$472,650 
11.800.402 


11  moB.  ending  Sov.  SO. 


1908. 


8,686.291 

42,462 

1^5,184 

1.6x8,8(.9 

11.460,626 

16,460.821; 

2,308.306 

3.757,9j8 

84.726,357 

1,162,696 

8,986.^7^ 

10,5»:^111: 

17.M13.02l 

10,910.016 

5.«;;7.7-l 

17P.07  6.314 

7,680  416 

663,288 

297,231 

8.936,6Bc 

3,671„S48 

86,760,086 

6.254,467 

851,811 


366,0)-B,e9S 


1902. 


6.140.787 

76,712 

164,704 

2,461.234 

10,428.460 

17,459.868 

2,920,462 

8.S79,H81i> 

23,979,878 

968.116 

8.860,076 

0.896.817 

26,48S.8C6 

><.870,881 

6,811,9^8 

305,8a6,946 

l^j.Ol  5,854 

197.723 

331.967 

6,232.662 

5,88^,591 

83,320,047 

6,671,066 

865.511 

15,934 


485.910,616 


(18,649,818 
1*0682 


I868.6E0 

88.601 

14.167 

1.126,369 

25,153 

83,660 

1,981,486 

388.946 

399,38) 

814,86^ 

278.24V 

126,587 

98,421 

83,006 

105.640 

27,410 

47,001 

8T.437 

8.632 

29,908 

867.9t<l 

46,772 

84,891 

198,386 

12.402 

7.87? 


$6.672.61 1 
$25,822,336 


$24,778,608 
1*0610 


$744,870 

61.781 

80.086 

697.784 

12,630 

47,208 

2,018.497 

296,800 

899,726 

144,488 

173.863 

188.824 

73.071 

88.774 

69.493 

16.687 

39.614 

62,904 

7.141 

18.836 

426,282 

86,220 

81,460 

137.240 

27.75« 

9,891 


$5,884,048 
$30,667,661 


The  Exports  of  Cotton  from  New  York  this  week  show 
an  increase  compared  with  last  week,  the  total  reaching 
4,810  bales,  against  4,177  bales  last  week.  Below  we  give 
our  usual  table,  ahowing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1903,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

EXPORTS  OF  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1903. 


Week  Ending- 

Total 

since 

Sept.  1. 

Same 

period 

previous 

year. 

Exported  to— 

Dec. 

24. 

Dec. 
31. 

8,952 
lb-6 

Jan. 
8 

1,437 
1,487 

Jan. 
15. 

2,494 
336 

LlverDOOl 

Other  British  ports.. 

....-• 

159,731 
9.046 

83,104 
26,160 

Tot.  to  Gt.  Brit'n 
Havre.                     .  . 



9,105 

110 
2b 

2,830 
94 

168,777 

22,696 

75 

109,264 

10,907 
72 

Other  French  ports.. 

Total  French 

Bremen 

136 
1,000 
"■97s 
1,975 

599 

699 

"166 

100 
2,640 

2,640 

94 

"656 
556 

830 

22,771 

41,783 

2,129 

21,679 

10,979 
S8,147 

Hambarg 

Other  ports 

1,812 
1,812 

1,873 
3,990 

Tot.  to  No  Europe 

Spain.  Italy,  &o 

Another 

65,591 

41.770 

44,010 

46,997 
1,641 

Total  Spain,  &c.. 

83i 
4,310 

41,770 
298.908 

48.638 

Grand  Total.... 

1,812 

11,814 

4,177 

212,891 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  131,846  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
Nbw  York— To  LlvetDool.  per  steamers  Celtic,  199  upland 
and  234  8ea  Island Ivernla.  715  Sea  island Victor- 
ian. 1,270  apland  and  76  Sea  Island 2.494 

To  Manchester,  per  steamer  Theepls.  836  Sea  IslaDd 336 

To  Havre,  per  steamer  Bordeaux,  50  upland  and  44  Sea 

Island 94 

To  Antwerp,  per  steamer  Vaderland,  656 866 

To  Genoa,  per  steamer  Calabria,  32 32 

To  Naples,  per  steamer  Calabria,  798 798 

Rbw    Orleanh    To    Liverpool— Jan.    9— Steamers    Antllllan, 

6,131;   Wanderer,  5.932 Jan,   14-Steamer  Musician, 

6,253 18.316 

To  London— Jan.  12— Steamer  Massachusetts,  1,198 1,198 

To  Genoa— Jan.  9-Steamer  Monvlio.  9.i98 Jan.  12— 

Steamer  Lyola.  7,148 16,S46 

Galveston    To  Liverpool— Jan.  9-8teamer  Senator.  8,488 — 

Jan.  ll-Steamer  Pilar  de  Larrinaga.  ,'^.343 13.831 

To   Manchester— Jan.  11— 8tr.  Pilar  (le  Larrlnaga,  6,042..      6,042 

To  Havre-Jan.  9— Steamer  Montauk.  6,fc24 6.824 

To  Bremen-Jan.  12— Steamer  Montreal,  28,332 23,832 

To  Rotterdam— Jan.  8— Steamer  Telesfora,  450 460 

To  Antwerp-Jan.  8— Steamer  Telesfora.  1.879 1,879 

SABiNB  Pass- To  Liverpool— Jan.  9— Steamer  Meridian.  4,845     4,845 

Mobile— To  Liverpool    Jan.  8— steamer  Andonl,  6,567 5,667 

Savannah- To  Bremen- Jan.  9— Steamer  .Mora.  9.916 9,916 

To  Botterdam-Jan.  9— Steamer  Zeehurg.  2,076 2,075 

To  Reval    Jan.  9-Steamer8  Mora.  200;  Zeeburg,  1,988....     2,188 

To  Riga- Jan.  9— Steamer  Mora.  100 100 

To  Oporto— Jan.  9— Steamer  Zeeburg,  400 400 
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B«inwwioK— To  Liverpool -Jan.  9— 8tr.  Dalton  Hall.  6.264... 

To  Manotaeciter    Jan.  9— Steamer  Oalton  Hall.  6,4  82 

■onoM-ro    LJveri>ool— Jan.    8 -Steamer    Bylvanla,    384  — 

J«n.  12 -Steamer    Devonian,  210 Jaa.    13-8teamer 

Kaifan,  200 

To  .ManchMtor    Jan.  S    Steamer  liJatontan,  61 

Baltimore— To  Liverpool— Jan.  8  -Su^amor  Templeniore.  940 
PHiUADKuraiA— To  Liverpool -Jan.  9— Str.  Haverrord.  .^00  ... 
Sak  Prarouboo— To  Ouatemala-Jan.  14-8teamer  Peru.  100. 
Skattlk  To  Japan— Jan.  11— Steamer  Sblnano  Maru,  1,604.. 
Taooma— To  Japan— Jan.  11— Steamer  Taooma,  1,043 


btUet' 

6,264 
6,48i 


794 

61 

940 

500 

100 

1,604 

1,048 


Ty>taL 131.846 

The  particalars  of  the  foregoing  shipments  for  the  week 

arranged  in  our  usual  form,  are  as  follows. 

Oreal    FYtne\  Qer-    ^Oth.E'rope-^  Mexico, 

portt.  man]/.  North.   South.     <lc.    Japan. 

94     ......        686        830     

......     ......     ......  16,246    ......    ...... 

5,824  22,332    1,828    


Brit'n. 
2,830 


4,3t6 
5,567 


New  York. 
N.  Orleana  19,614 
Balventon.  19,878 
Bab.  Phbb.. 

Mobile 

Bavannab.. 
Branswlok 

Boston 

Baltimore. 
Pbirdelp'a 
San  Fran.. 

Seattle 

Taooma.... 

Total ' 


Total. 

4,310 
35,8tJ0 
50,868 

4,345 

6,667 
14,678 


9,915    4,863        400    

10,696     10,696 

o4u      .>•••.      •■■••«      •••>••      •*••■■      ■••■■*      •*•■«•  o«0 

940     >■••>•     •>••■•     ■«>•«•     ■••■■■     •««■■■     ••>>«■  J^A 

uUU     •■■•«•     ••••«•     •*•■■■     •■•■••     ••■-•-     ••••*■  ouu 

100  100 

1,«04  1,604 

1,043  1,048 


66,110  5,918  89,247  6.748  17,576    100  2.647  131,346 

The  exports  to  Japan  since  Sept.  1  have  been  34,010  bales 
from  Che  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur. 

MOH. 

tuet. 

Wedne$. 

ThurM. 

Fri. 

Liverpool e. 

Manchester c. 

Havre e. 

Bremen ....e. 

Hamburg e. 

Ghent e. 

Antwerp c. 

Reval,  indirect.. e. 
Beval,  via  Canal.e. 
Baroel'na.lnd'r't.e. 
8«nea... .....e. 

12 

17 

25 

20 
20-22  >« 

21 

15 

30 

85 

21 
15918 

27 

50 

12 
17 

26 

20 
20-221S 

21 

15 

30 

35 

21 
16^18 

27 

50 

12 

17 

26 

20 
20-22% 

21 

15 

30 

35 

21 
15®  18 

27 

50 

12 

17 

25 

20 
20-321* 

21 

15 

30 

85 

21 
15918 

27 

50 

12 
16 
25 
20 
20-22ifl 
SI 
15 
30 
85 
21 
15 
25 
50 

12 
16 
26 
20 
20-2  Z>« 
21 
15 
30 
36 
21 
15 

Trteate,  asked...  c. 
Japan  (via  Saez).e. 

25 
50 

Qaotatlone  are  cents  per  100  Ibe 
LivKEPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Jan.  15 


galee  of  the  week bales. 

Of  which  exporters  took.  .. 

Of  which  speculators  took. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American — Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Dee.  24 

i>ee.  31. 

Jan.  8 

14,000 

12,000 

43,000 

200 

5,000 

100 

2.000 

11,00< 

10,000 

88,000 

3,000 

18,000 

13,000 

63,00C 

98,000 

60,000 

464,00C 

518,000 

606,000 

395,000 

441,000 

527,000 

86,00( 

175.000 

161.000 

70,00C 

136,000 

142,000 

882,00( 

285,000 

248,000 

328,00f 

241,000 

204,000 

39,000 

4.000 

2,000 

33,000 

14,000 

74,000 

615,000 

536,000 

96,000 

77,000 

239,000 

192,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Jan.  15  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

9at'aay. 

Monday, 

Tuetday. 

Wtd'day. 

Thur$d'y 

Writtav 

Market,    ) 
12:30  p.  H.^ 

Mid.  Upl'da. 

Sales 

Spec.  &  exp. 

Flarden'g. 

7-34 

5.000 
1,000 

Moderate 
demand, 

7-44 

7,000 
1,000 

Moderate 
demand. 

7-40 

7,000 
1,000 

Moderate 
demand. 

7-38 

7,000 
600 

Moderate 
demand. 

7*40 

7.000 
1,000 

Moderate 
demand. 

7  60 

7,000 
500 

Futures. 
Market    } 
opened.   ^ 

Market,   ) 
4  p.  M.      5 

Steady  at 
6®d  pta. 
advanoe. 

Unsettled 
Soil  pu. 
advance. 

Fev'lsh  at 
18015  pu. 
advanoe. 

Steady  at 

14017  pts. 

advance. 

Br'lyat'dy 
4a6  pta. 
advance. 

Steady   at 
4(36  pts. 
decline. 

Baay  at 
4®6  pta. 
decline. 

Br'lyat'dy 
3S1^  pta. 
advanoe. 

Irreg.  at 

11®1S  pta. 

decline. 

Br'lyat'dy 

9&6H  pta. 

decline. 

Ftrm, 
nncb.  to 
1  pt.  adv. 

Qnlet  at 
8J6@4  pts. 
•avance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  xmless  otherwise  stated. 

fW"  The  priee$  are  given  in  pence  and  100th.     Thui:  6*74  meane 
6  74-lOOd. 


Sat. 

Jan.  9 

Mon. 

Jan  11 

Jan 

•a. 
.12 

Wed. 

Jan. 13 

TMura. 

Jan. 14 

»r». 

Jan.  15. 

12>s 

P.M. 

4 
T.M. 

121a 

P.M. 

d. 

7  28 
7  26 
7  25 
7  24 
7  22 
7  21 
7  19 
7  16 
6  94 

12ifl 

P.M. 

4 

P.M. 

121a 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

12ifl 

P.M. 

1 

P.M. 

January 

Jan. -Feb. — 
Feb-.Moh.... 
Mch.-Aprtl.. 
Aprtl-May .. 
May-June... 
June-Joly . . 
July- Aug.... 
Aug.-sept... 
Sent.  -Got.  . . 

d. 
7  10 
7  09 
7  02 
7  02 
7  02 
7  02 
7  02 
7  02 
6  84 

d. 
7  11 
7  10 
7  09 
7  07 
7  05 
7  05 
7  03 
7  00 
6  80 

d. 

7  26 
7  25 
7  23 
7  22 
7  21 
7  20 
7  17 
7  14 
6  96 

d. 

7  22 
7  20 
7  18 
7  17 
7  16 
7  14 
7  12 
7  09 
6  88 

d. 

7  24 
7  21 
7  2C 
7  19 

7  1'; 

7  16 
7  14 
7  11 
6  90 

d. 

7  17 
7  16 
7  14 
7  13 
7  12 
7  11 
7  09 
7  05 
6  85 

d. 

7  27 
7  25 
7  24 
7  23 
7  21 
7  20 
7  18 
7  06 
6  84 

d. 
7  20 

7  18 
7  17 
7  16 
7  16 
7  14 
7  12 
7  08 
6  88 

d. 
7  21 
7  19 
718 

7  17 
7  15 
7  14 
7  12 
7  09 
6  88 

d. 
7  30 

7  28 
7  27 
7  26 
7  25 
7  21 
7  21 
7  18 
6  97 

d. 

7  24 
7  28 
7  22 
7  21 
7  19 
7  18 
7  16 
7  13 
6  9S 

Oot--Nov..  .i 

Nov. -Dee.... 

.... 

.... 

•  ■•• 

..V. 

•  «•■ 



•  - 

■  ••• 

•  •■• 

■  *•• 

.... 

.... 

BRBADSTUPPS. 

Friday,  Jan.  15, 1904. 

Bneiness  in  the  local  market  for  wheat  flour  has  reached 
only  very  moderate  proportions.  Jobbers  in  making  pur- 
chases have  operated  along  very  conservative  lines,  limiting 
their  orders  to  such  supplies  as  have  been  needed  to  keep 
them  with  an  ordinary  working  stock.  Price  changes  have 
been  unimportant,  the  general  market  holding  steady.  Bye- 
flour  has  been  firm  but  quiet.  The  demand  for  buckwheat- 
flour  has  been  limited  to  small  jobbing  orders  with  prices 
holding  to  a  steady  basis.   Corn  meal  has  been  firm  but  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  for  the  week  prices  show  only  a  slight  change. 
Immediately  following  our  last  review  there  developed  a  re- 
actionary tendency.  The  reports  current  of  the  political 
situation  in  the  Far  East  were  interpreted  as  being  of  a  more 
pacific  tenor,  and  they  had  a  weakening  influence  upon  val- 
ues. The  movement  of  the  orop  was  fairly  full  and 
the  visible  supply  statement  showed  a  considerable  in- 
crease in  stocks,  which  also  operated  against  values. 
Subsequently,  however,  the  market  turned  firmer. 
There  was  moderate  foreign  buying,  evidently  in- 
fluenced by  less  favorable  news  from  Argentina,  the 
marketing  of  the  crop  being  interfered  with  by  wet  weather. 
Advices  from  some  sections  of  the  winter-wheat  belt  also 
complained  that  conditions  were  not  favorable,  the  weather 
being  reported  as  too  dry.  The  information  from  the  South- 
west also  was  to  the  effect  that  reserve  stocks  of  wheat  were 
comparatively  small,  due  to  the  fact  that  the  Northwestern 
millers  had  been  liberal  buyers  of  winter  wheat.  The  spot 
market  has  been  firm,  but  only  a  limited  volume  of  business 
has  been  transacted.  To-day  the  market  was  fairly  active 
and  higher  on  war  talk.    The  spot  market  was  firm  but  quiet 

DAILY  0LO8INO  PBI0E8  OF  N0.2  BBD  WINTBB  WHBAT  »  N  E  W  YORK  « ' 

Mon.  Tuea.  "Wed.  Thur$.  Fri. 

95  96  95  96  95 

89^  90B8  9008  9OI4       91 

86  96%  86%  8638       87J« 

2  SPBinO  WHEAT  TS  OHIOAGO. 

Jlfon.  Tue9.  Wed.  Thura.  Fri. 

8214  8314  8314       82''8 

86i«  8718  871*        8e''8        87«8 

Slifl  82ie  81*^8      811a       82^8 

79  79  78"%       781*       78'»8 

been  fairly  active  and  the  ten- 
dency of  prices  has  been  towards  a  higher  basis.  Prominent 
interests  have  been  reported  good  buyers  in  the  Chicago  spec- 
ulative market.  The  feature  has  been  the  comparatively 
small  movement  of  the  crop  and  the  fact  that  only  a  small 
percentage  of  the  receipts  is  of  contract  grade.  The  poor 
grading  of  the  supply  of  corn  coming  to  market  has  been 
such  as  to  create  uneasiness  on  the  part  of  shorts  in  the  spec- 
ulative market,  and  they  have  been  fair  buyers  to  cover  con- 
tracts. During  the  latter  part  of  the  week  prominent  longs 
took  advantage  of  the  advance  in  prices  and  sold  to  realize 
profits.  The  spot  market  was  fairly  active,  exporters  being 
more  active  buyers,  and  at  advancing  prices.  To-day  the 
market  was  fairly  active  and  prices  advanced.  The  spot 
market  was  moderately  active  and  firm. 

DAILT  OLOSINO  PBIOES  OF  NO.  2  MIXED  OORH  IN  NEW    YORK. 

Sat.       Mon.  Tuea.  Wed.      Thura.  Fri. 

Cash  com  Lo.b 55it       66I4  55  86  56  65i« 

May  delivery  In  elev 68  53  83i«  SS'^s       5414       84% 

July  delivery  in  elev 52%        

DAILT  CLOSINO  PBIOES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon,  Tuea.  Wed.  Thura.  Fri. 

Jan.  delivery  in  elev 42''8  4314  48%  44i8       44ia       44''8 

May  delivery  in  elev A6''b  471«  47i«  47"'8  48ia       4879 

July  delivery  In  elev 461*  46«8  46%  47i8  47          47% 

Sept.  deUvery  in  elev....    45'^e  46  46ia  46%  46«^       47 

Oats  for  future  delivery  at  the  Western  market  has  been 
fairly  active  and  higher.  The  movement  of  the  crop  has 
been  light,  reflecting  the  reduced  yield  from  the  past  season's 
crop.  There  has  been  good  support  given  to  the  market  by 
prominent  bull  interests,  and  shorts  have  bought  to  cover 
contracts.  The  local  spot  market  has  been  fairly  active  and 
higher.    To-day  the  market  was  firm  and  higher. 

DAILT  OLOSIHO  PBIOES  OF  OATS  IN  NEW  YORK. 

Mon.      Tuea.      Wed.     Thura.  Fri. 
421a       421a       43  4314       43ia 

44%        46  46i«        45%       4S% 

2  MIXED  OATS  IN  CSICAOOi 

Mon.  Tuea.  Wed.  Thura.  FH. 

36%  36''8  37%  88  38ia 

3938  3908  40>fl  4008       411a 

35%  36  36H  86%       37 


Sat. 

Cash  wheat  f.  o.  b 95 

May  delivery  in  elev 891* 

July  delivery  in  elev 86 

DAILT  OLOSINO  PBIOES  OF  NO. 

Sat. 

Jan.  delivery  in  elev 

May  delivery  in  elev 86 

July  deUvery  in  elev 8138 

Sept.  delivery  in  elev 78'78 

lodian-corn  futures  have 


Sat. 

No.  2  mixed  in  elev 42ia 

No.  2  white  in  elev 44% 

DAILT  OLOamO  PBIOES  OF  NO 

Sat. 

Jan.  delivery  in  elev 36i« 

May  delivery  in  elev 3938 

July  delivery  in  elev 36 

Following  are  the  closing  quotations: 

FLOUB. 

Pine $2  90 

Superfine 3  15 

Extra,  No.  2 3  25 

Extra,  No.  1 3  40 

Clears 3  80 

Straights 4  18 

Patent,  spring 4  80 


®3  00 
'3)3  25 
'2>3  30 
®3  50 
®100 
'94  90 
95  55 


Wheat,  per  bush—  0.       o. 

NDuL.No.  1 f.  o.  b.99ifl 

N'thern  Man.,  No.2.    f.  o.  b.92i2 
Red  winter.  No.  2..    t.  o.  b.95 
Hard  winter.  No.  2.    f.  o.  b.9014 

Oats— Mixed,  p.  bush.    42  >a®  45 

White 44    -3148 

No.  2  mixed,. 43^^11^ 

No.  2  white 45ia®47 


Patent,  winter $4  40  94  65 

City  mills,  patent.  4  90  95  50 
Rye  flour,  superfine  3  00  93  70 
Buckwheat  flour..  2  00  92  25 
Corn  meal- 
Western,  eto 2  90  92  95 

Brandywlne 2  95  93  00 

OBAIN. 

Corn,  per  bush—  0.       0. 

Western  mixed 50    955ia 

No.  2  mixed f.  o.  b.55ifl 

No,  2  yellow f.  o.  b.60 

No.  2  white t.  o.  b.59i« 

Rye,  per  bush- 
Western 59    964it 

State  and  Jersey....  87    959 

Barley— West 68    962 

Feeding 45    948 


Jan.  16, 1904.] 
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Exports  of  (i^rain  and  Floor  from  Paelfle  Ports.— The 
exports  of  grain  and  floor  from  Pacific  ports  for  the  week 
ending  Jan.  14,  as  received  by  telegraph  have  been  as 
follows:  From  San  Francisco,  Jan.  9,  to  United  Kingdom, 
89,000  bushels  wheat,  and  Jan,  12,  to  United  Kingdom, 
13,000  bushels  wheat,  and  to  China  and  Japan,  34,000  bbls. 
floor;  from  Portland,  Jan.  11,  to  United  Kingdom,  183,000 
bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902-03. 


Mxports 
from,— 

San  Fran. 

Pnget  8'd. 

Portland.. 


Flour, 

bbls. 

500.256 

960,000 

636,700 


Wheat, 

bush. 

1,420,667 

943,800 
2,390,000 


Corn, 
b^^8h. 
36 
26.401 


Oats,      Barley, 

Bye, 

bush.        bush. 

bush. 

4,262  6,020,620 

363 

253,179      360,000 

344 

794.000 

257,441 7,174,620  707 

793.014  6,938.192  211,132 


TotaL... 2,096.956    4,754,467       26,437 
Tot.  '02-3.2.068.925  16.280.688       23,851 

Exports  of  Breadstuffs,  Provisions,  Cotton  and 
PETitoCiEaii.  — The  exports  of  these  articles  during  the  month 
of  December,  and  the  twelve  months,  for  the  past  three  years 
have  been  as  follows: 


Exports 

1903. 

1902. 

1901, 

from  V.  B. 

December. 

12  Months. 

December. 

12  Months. 

December. 

liMonthf 

Quantities. 
Wheat.bush. 
Flour... bbls. 

6,865,043 
2,171,657 

73,144,774 
19,874,415 

7,560.890 

1,888,294 

128,371,712 
17,998,631 

10,297.688 
1,621,996 

178.317,454 
19,234,779 

Wheat... bu. 
Corn...  bush. 

16.127,499 

4,578,086 

169,979,641 
91.837,099 

16,068,218 

8,586,983 

209,365,101 
18,431,64( 

17,596,613 
1,816,646 

264,873  980 
101,470,118 

Tot.  bush.. 

Value*. 
Wh't  A  flour. 
Oorn&  meal. 

19.706,536 

» 

12,849.560 

8,441,973 

42,416 

68,478 

927,433 

251,216,740 

« 

183,377,392 

60,819.897 

1.601 .8S7 

1,618,074 

6,509.018 

24,645,136 

$ 

12,828,650 

4,811,51C 

899.412 

425,140 

566,644 

327,786,641 

< 

163,408,33b 

18.176.62a 

2,860.029 

4,309,488 

4,fl3?,687 

18.812.268 

t 

18,339,810 

962,290 

61,771 

598.10e 

466,166 

868,314,076 

t 

200,920,393 

61,656,181 

1,443,078 

Oats  &  meal 
Barley 

10.906,146 
3.699,391 

Br'd  stuffs.... 
Provisions*. 

Cotton 

Petrol'm.&c. 

1J«,327,85* 

18,708,628 

72,318,871 

7,463,981 

188,920.266 

199,471,896 

378,281.055 

70,344.831 

19,185,306 

19,789.116 

46,715,4ei 

6.640,718 

187,381,325 

189,694,280 

890,113,60'; 

68,988,74'' 

15,85S.142 

19,818,864 

48,115,969 

6,889,336 

287,825,188 

224,427,219 

300,417,868 

71,499,503 

Tot.  value. 

lH.«04.3i2 

S40.fl(>8,05f 

92.120.6f2 

734,177,760 

84,617,010 

864.869,762 

*  Inoladlng  oattle  and  hogs  In  all  months  and  years. 

Note.— All  of  the  above  flgnrenare  based  on  ttaemonthlyprelimlnary 
returnslssaed  by  the  Baraaaof  Statistics. and  oover  aboat  98  per  cent 
of  the  total  exports. 

t^"  For  other  tables  asnallr  sriTen  here  see  pace  211. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Jan.  15,  1904. 

It  is  evident  that  businees  in  the  cotton-goods  division  of 
the  market  is  still  governed,  eo  far  as  buyers  are  concerned, 
by  the  extent  of  immediate  requirements,  as  althongh  there 
has  been  more  doing  this  week  than  for  several  weeks  past, 
the  buying  has  again  been  almost  entirely  confined  to  spot 
goods  or  close  at-hand  deliveries.  This  seems  to  bear  out 
the  impression  generally  held  here  that  stocks  thronghout 
the  country  are  badly  broken  up  and  that  a  steady  demand 
may  cow  be  looked  for.  This  week's  business  under  ordinary 
conditions  would  be  regarded  as  unimportant,  but  coming 
from  reluctant  buyers,  and  upon  a  market  but  slightly 
stocked  with  merchandise,  it  helps  an  already  decidedly 
strong  situation.  It  is  not  sufficient  to  encourage  manu- 
facturers to  increase  production,  nor  to  admit  of  the  latter 
in  all  cases  realizing  prices  aaked  by  them;  but  it  is  enough 
to  prevent  accumulations  in  first  hands  and  to  establish  a 
higher  range  of  prices  in  many  directions.  There  is,  as  of 
late,  a  distinct  margin  between  the  prices  at  which  spot 
goods  are  selling  and  prices  asked  for  goods  to  be  made,  the 
latter  being  frequently  nominal  in  absence  of  forward 
demand.  While  cotton  goods  are  advancing,  woolens  are 
declining.  Leading  lines  of  staple  fabrics  for  men's  wear 
opened  this  week  show  declines  compared  with  a  year  ago 
of  from  five  to  ten  per  cent,  despite  the  fact  that  raw  material 
is  higher  now  than  then. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  11  were  2,238 
packages,  valued  at  |124,587,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Yobk  to  Jan.  11. 

1904. 

1903 

W€tk 

1 

."605 

10 

266 

3 

768 

487 

93 

2,223 

gintejan.l. 

Wek. 

Mines  Jan.  ■ 

Ohlna..^  .....^  ..^ ..~..  ~. 

Arabia .^. 

Afrlea 

W«at  ladles..^.. ..... .....  ~.. 

Mezloo ..^  .^^  ..^ ...~. 

Oentral  Amerloa. ..»  ..~  ~. 
■oiitb  ▲merioa..~..»~~.. 
OttaarOonntrlfii.  ..^ ....  ~. 

74 
20 

7 
811 

""67 

389 

84 

942 

1,088 
370 

40 
2 

9,858 

76 

2,998 

347 

794 

12 

124 

1,361 

185 

16.791 

58 

41 

22,180 

1.294 

2,998 

442 

1,810 

64 

480 

2.669 

452 

Tot«l 

8,802 

32,878 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$227,752  in  1904,  against  $1,862,232  In  19C3. 


There  has  been  a  general  upward  movement  in  the  market 
for  prints  this  week,  staple  lines  having  been  advanced  J^c. 
per  yard.  The  market  for  staple  cotton  linings  also  is  higher 
by  %o.  to  J^c.  per  yard.  These  advances  are  the  outcome  of 
the  strong  print-cloth  situation  rather  than  the  result  of 
demand.  In  heavy  brown  cottons  the  demana  from  jobbera 
and  converters  has  been  moderate  only,  with  exporters  still 
practically  out  of  the  market.  Prices  have  not  been  openly 
changed,  but  are  tending  upwards  for  both  sheetings  and 
drills.  In  denims,  tickings,  plaids,  cheviots,  etc.,  the  tend- 
ency is  upwards  also.  The  general  demand  for  qaick  deliv- 
eries shows  some  increase,  but  forward  demand  is  indififerent. 
Ducks  are  very  firm,  but  this  week's  business  has  been  quiet. 
Cotton  flannels  and  blankets  are  in  limited  request,  but 
prices  are  easily  maintained.  Business  in  bleached  cottons 
has  been  on  a  less  restricted  scale  and  at  full  prices.  Wide 
sheetings  are  quiet  but  very  firm.  Business  in  ginghams  is 
on  a  moderate  scale,  buyers  having  but  limited  unsold  sup- 
plies to  draw  upon.  There  has  been  little  doing  in  regular 
print  cloths,  sellers  declining  bids  of  SfgC.  Odd  goods  are  in 
fair  request,  with  a  strong  tone  prevailing. 

Woolen  Goods.— The  market  for  men's-wear  woolen  and 
worsted  fabrics  has  been  unsettled  this  week  by  the  Ameri- 
can Woolen  Company  opening  its  lines  of  staple  piece-dyes 
for  fall  at  reduced  prices.  The  decline  from  a  year  ago 
ranges  from  five  to  ten  per  cent.  This  has  been  responded 
to  by  other  sellers  making  lower  prices,  some  of  them  show- 
ing an  even  greater  reduction  than  the  American  Woolen 
Co.  It  is  reported  that  good  orders  have  been  taken  in  some 
quarters,  but  as  a  rule  buyers  are  in  a  state  of  uncertainty 
as  to  further  developments  in  the  near  future,  and  are  oper- 
ating with  reserve.  There  has  been  no  material  expansion 
of  the  supplementary  demand  for  light-weight  woolens  and 
worsteds,  and  the  situation  in  these  is  practically  unchanged. 
In  the  overcoatings  division  the  demand  continues  below  ex- 
pectations on  most  lines,  and  the  majority  of  sellers  regard 
the  situation  as  unsatisfactory.  The  demand  for  cloak- 
ings  is  quiet  and  prices  show  no  change  of  moment. 
Woolen  and  worsted  dress  goods  for  next  fall  are  being 
opened  up,  and  with  wider  opportunities  buyers  are  placing 
more  orders.  The  tone  of  the  market  is  steady.  The  de- 
mand for  flannels  and  blankets  is  moderate,  at  firm  prices. 
Carpets  are  very  firm  and  generally  in  a  well  sold  condition. 

Foreign  Dry  Goods.— High-grade  dress  goods  for  the  new 
season  are  being  shown  in  some  quarters  and  attract  a  fair 
amount  of  business.  The  demand  for  quick  deliveries  is 
quiet.  Raw  silk  has  advanced  and  piece  silks  and  ribbons, 
ulthough  quiet,  are  steady.  Linens  are  very  firm  in  tone, 
with  a  quiet  demand.  Burlaps  are  ^strong  and  in  fair 
demand. 

Importations  and  ^ITareltoaaeliritlidrawalB  of  Drjr  Goodg 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan,  14,  1904,  and  since 
January  1 ,  1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


H 

o 


Ii  O] 

o  ts  j 

•*  at 

i  Ii 


St  :  i  t 
St  t    t  s 

•    •    •    I    !    C 

\u\ir 


CO 

M 

7,034 
24,740 

'f  M  M  OD  05 

>-o<iCi9ta 

to 

00 

as 

03 

OO 

617.910 
2,230,658 

202.529 

237,634 

78,727 

54,080 

44,940 

1^ 
-a 

HtO 

a<0 

O           M 

.•^» 


o©©oo 


M       M 

o>     oa  •  couo0«a 

OS       V>f  ;   OJOMl^OO 
00       1^^  1    OOOOtOOOb 

M 

O 

«o 

M 

en 

O 

760,364 
2,332,206 

249,928 

288,911 

134,867 

60,169 

26,499 

w 

M 
CO 

Ob 

CO 

ta 

C»<1       Mi^e^lkM 

a-4    esahsi^io 

►ooi  I  oiaD-3»o«-' 


.-co  00  00  CO 

VooVlC^M 

000  00-40 


M»         -i.-'wOC. 

^-  gi  I  J  I  p 


We 


illir 


CO 

to 
Vi 

CO 
M 

kO 

M 
-J 

10.09 

OM 

9 

oeotsoooj 
>3coa>bo03 
cooootoco 

720,618 
2.230,658 

2C2,762 

248,036 

151,793 

54,866 

63,171 

1^ 

M 

COM 

Ml^ 

CO           M 

Ma*.w<o 

OOi^ooO 

eooeooj-4 

w 


COM 

coo 

«JQO 

o'Vi 


MMl^M 
cOmomqo 

M  O  «0_'»' M 
ODODtOWO 


(0 

o 

8,541 
12,064 

IO  ex  CO  001^ 

^-a«o^^ 

(O 

Oft 

*^ 
o 

00 

631,807 
2,332,206 

199,878 

194.960 

135,180 

63.885 

48,419 

o 

00 

14,007 
26,596 

M 

p     :^ 

COWCXMOO 
6flO>M«JM 

O  I    CWM 


coo 

KIO 
COCO 


M  I     «»^ 


MtoeoM 

OOOC"^  vl 
O  ^  oi^co  jD 

w<  MOO  Vim 
•jOtoooM 
ocoooee-4 


B            K 

J 

O 
•• 

m 

R 

H- 

5-r.  o  —m 

5 

i 

g:  :  o:  » 

•  i  !      i  S 

: 
J 

5    :       S 

a 

■ 

1        !             O 

H 

: 

!    !      T 

. 

M 

K 

M                                 1  .^ 

0 

<ltOMtOM 

wb'rf'-Vi'M 

9r 

»5 

C 

*>• 

ODOli-'C^lCO 

H 

o 

cocoeoc7<o 

. 

M* 

3 

to 
to 

tooocx-ita 

•«; 

O 
t 

00 

Ik.  to  CO '^  CO 

» 

MO, 

m 

o 

OO«i«k00M«8 

It 

CO?: 

n 

C» 

Ot-4t000<l 

5* 

B 

<y> 

ta^t-QOMto 

"h 

00 

00  O  CO  CD  o 

o 

B 
«l 

CO 

t3 

ceootocxM 

1 

Oi^i^tsoo 

Cft 

O 

to 

-J-JCOMOS 

W 

A 

co-a«kM«i 

» 

H 

B 

CO 
O 

MM 

cooi'i-Vifk 

a 

M 

M 
<0 
O 

4 

CO 

O«C0M-J«» 

..- 

m 

•»! 

0Bi^»-O*- 

;! 

m 

Ct) 

tlCOOiOOD 

m 

H 

M 

CO  00^00  CO 

M 

»l».CXO00 

M^ 

s, 

10 

b 

«i  MM  to 

"Ix  w'coV  »a 

»• 

r? 

■ 

ex 

►OC'COO'^ 

u 

«^ 

MOOOOO-J 

M* 

o<^ 

o 

to 

MtOC0-3M 

► 

CD 

OCO^mO 

►^S 

10 

oaoi^-o  to«R 

m 

«S: 

ro 

aoo<0"-« 

0;| 

Mo 

d 

► 
m 

M 

« 

o 

COOOMCOQD 

a 

cooes  to  to 

p 

M 
OOS^OM 

* 
m 

c» 

QO^OOOO 

m 

m 

« 

CO 

KJCDWOO 

V, 

^ 

o 

OB  OO  CO  00  CO 

a 

i 

01 

tOM 

1 

M 

0 

lo 

i^Obo'Vl*;^ 
tOMr'QDCO^i 

M 

M 

1 

• 

OD 

to  COM  COO) 

i 

e 

-4 

V-a-JO-i 

CO 

O 

OOCOMOD 

" 

«3 

i^S^AtO             1 

^  * 


'24-: 


THE  CHRONICLE. 


Vol.  lxxviil 


BiA7t  /inr^  City  Iij:?yiBTMJ:WT. 


Jhc  (ChvouicU. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Paj-oble  In  Adrance: 

For  One  Y©»r,  Incaudlng  aU  Scfi'leiibntb $10  00 

ForBlx  Montlifl 6  00 

Knroi>e»n  Subscription  (IncludlnK  postage) 13  00 

Kuropean  Sabsorlptlon  Blx  MontnB  (Inoladlng  poBtage) 7  80 


The  R.ULWAY  AND  INDUSTRIAL  SeotloH,  Issued  quarterly,  Is  furulshed 
witAout  extra  tharge  to  every  amiaal  Bubsorlber  of  the  Commercial  and 
FinakclalCuroniclk. 

The  8TATK  and  Cftt  Section,  lasued  semi-annually.  Is  also  furnished 
without  ejirn  thargt  to  every  subsorlber  of  the  Ohroniclb. 

The  Stkkkt  Railway  Section,  Issued  three  times  a  year.  Is  likewise 
fnmlelied  without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bank  and  Qdotation  Section.  Issued  monthly,  Is  also  furalBhed 
wUAoul  extra  charge  to  every  subscriber  of  the  Chronicle. 


Terms  of  AdTcrtising— (Per  Inch  Space). 


Transient  matter  (eachUme)  $4  20 

STANDINO  BCBINE88  CARDS. 

Two  Months  (8  times) $22  00 


Three  Months  (13  times)... $29  00 
Six  Months  (26  times)...  50  00 
Twelve  Months  (52  times) ...  87  00 


\«'ILLIAITI  B.  DANA  COmPANT,  J>nbllsbera, 

Pine  Street,  corner  of  Pearl  Street, 

PO«T  OFPICE  Box  958.  NEW  YORK. 


News   Items. 

Cincinnati,  Ohio. — Bond  Decision,— The  Circuit  Court  has 
Buatained  the  decision  of  Judge  Sam  Smith  of  the  Common 
Pleaa  Court,  holding  valid  the  $2,000,000  water-bond  issue  of 
this  city.     See  V.  77,  p.  2295,  1653. 

New  York  Citj. —Aaaessment  Rolls. — The  assessment  rolls 
of  the  city  of  New  York  for  1904  were  thrown  open  to  the 
public  on  January  11.  We  give  below  the  1904  figures  as 
contrasted  with  those  for  1908,  the  final  figures  being  also 
given  for  1903  : 

REAL  ESTATE. 


Borough-  1904. 

Manhattan $3,512,415,?6l 

The  Bronx 2151,620,397 

Brooklyn 863,783,657 

Qaeena 127,459,050 

Blohmond 43,066,424 


-1903. 


January  estimate.    Final  figures. 
$3,306,345,682     $8,483,793,382 


237,517,667 

812,635,657 

118,253,723 

41,613,772 


Tot»lB $4,798,344,789  $4,516,866,501 

PERSONAL. 

Manhattan $3,915,970,682  $3,812,840,998 

The  Bronx 53,953,386  50,227.790 

Brooklyn 534,607,233  512,591,030 

Qaeens 66,497.173  72,267,810 

Blohmond 18,937,910  32,877,500 


247,090,767 

853,742,357 

123,781,723 

43,124,597 

$4,751,532,826 


$549,843,253 

14,762,041 

100,052,348 

10.176,900 

6,031,550 


Totals $4,589,966,384     $4,480,805,156        $680,866,092 


Grand  total $9,388,311,173     $8,997,171,657     $5,432,398,918 

The  figures  do  not  include  special  franchise  assessments  es- 
timated at  about  |250,000,000.  A  feature  of  the  rolls  this  year 
is  the  dividing  of  the  real  estate  value  into  "land  values"  and 
"buildings  and  improvements"  thereon.  Of  the  $4,798,344,789 
real  estate  values  for  1904,  the  land  values  aggregated  $3,- 
697,636,935.  The  books  remain  open  until  April  1  for  in- 
spection and  correction,  and  in  the  meantime  the  "swearing 
oflE"  of  personal  taxes  will  wipe  out  the  greater  part  of  the 
personal  property  valuations  the  same  as  in  past  years. 

New  York  State.— raa;e»  to  be  Refunded  to  Counties.— By 
a  decision  of  the  Court  of  Appeals  on  January  12,  the  State 
will  be  campelled  to  refund  to  numerous  counties,  it  is 
stated,  about  |880,000,  with  interest— a  total  estimated  at 
about  $1,850,000.  The  suit  was  one  brought  by  Ulster  Coun- 
ty under  Chapter  336,  Laws  of  1899,  to  compel  the  refunding 
of  taxes  collected  from  railroads  aided  by  the  issuance  of 
bonds  and  paid  to  the  State.  In  1869  the  Legislature  passed 
an  Act  providing  that  all  taxes  (except  school  and  highway) 
collected  on  the  assessed  valnatioQ  of  railroads  aided  by  the 
issuance  of  bonds  should  be  paid  into  the  County  Treasury 
and  held  as  a  sinking  fund  for  the  redemption  of  the  rail- 
road-aid bonds.  The  suing  county  and  others  failed  to  take 
advantage  of  this  law  and  continued  to  pay  to  the  State 
their  proportion  of  the  taxes  so  collected.  Under  the  Act 
of  1899  the  counties  were  authorized  to  bring  action  in  the 
Court  of  Claims  to  recover  the  money  so  paid.  The  Court  of 
Claims  decided  against  the  counties,  but  the  Appellate 
Division  subsequently  reversed  this  opinion,  and  this  latter 
decision  has  now  been  affirmed  by  the  Court  of  Appeals.  The 
counties  involved  in  the  suit,  and  the  amount  of  claim  in 
each  instance  is  given  as  follows  : 


Counties—         Amount. 

Cattaraugus $40,618 

Cayuffa li,420 

Chautauqua 46,749 

Chenango 52.7B0 

ClintOQ 10,016 

Columbia. 35,52» 

Cortland Ii,h66 

TJelawure 8H,899 

Erie 76.18'' 

Essex 14,';51 

Fulton 10,S07 

Genesee 10,849 

Herkimer 10,714 


CnuntUs—         Amount. 

Jefferson J32,"6f 

Lewis 4,278 

Livingston 7,44« 

Madison 28,8i3 

Monroe.  '.iO.TOU 

Niagara lfi.6>*5 

Oneida   36,518 

Onondaga 15,tfl2 

Ontario 4.970 

Orange  18.898 

Orleans 8.226 

Oswego 63,141 

Otsego 62,651 


Counties—        Amowit. 

Rensselaer »8,592 

Saratoga," 647 

Schoharie 21,290 

Seneca 838 

Steuben 2,432 

Suffolk 10,851 

Sullivan 22,562 

Tioga 21,266 

Tompljins 3,860 

Ulster  42.890 

Warren 6,256 

Wayne 85,913 

Wyoming 19,0;i9 


Bond  Calls  and  Redemptions. 

Lake  Borgne  Basin  Levee  District.— Bond  CaH.— N.  H 
Nunez,  Secretary  Board  of  Commiesioners,  calls  for  pay- 
ment Feb.  8,  at  the  office  of  the  State  Treasurer,  bonds  Nos. 
11  to  18,  inclusive,  and  No.  20,  of  |1,000  each,  dated  Deo.  1, 
1892. 

Minnesota. — Bond  Call.— The  State  Treasurer  called  for 
payment  January  1  |100,000  dl4%  State  funding  bonds  of 
1891. 

Scranton,  Mias.— Bonds  jRedeemed.— The  Board  of  Alder- 
men recently  redeemed  |25,000  water  and  light  bonds,  thus 
leaving  the  city,  it  is  stated,  free  of  debt. 

Tennessee. — Bonds  Purchated.— The  State  Comptroller  on 
Jan.  9  purchased  from  Farson,  Leach  &  Co.  of  Chicago  $65,- 
000  State  bonds  at  96  and  interest.  Purchase  was  made  with 
money  in  the  sinking  fund. 

Texas.— Warrant  CaH.— The  State  Treasurer  on  Jan.  9 
issued  a  call  for  registered  warrants  up  to  and  including  No. 
2512.    Call  amounts  to  |220,871. 

Westlield,  N.  Y.— Bonds  Redeemed.— This  village  recently 
redeemed  |2,000  water  bonds. 


Bond  Proposals  and    Negotiations  this 

week  have  beeu  as  follows  : 

Adams  County  (P.  0.  Natchez),  Miss.— Bonds  Proposed.— 
The  Board  of  Supervisors  seek  legislative  authority  to  issue 
$50,000  H  25-year  road  bonds. 

Allentown,  Pa.— Bond  Ordinance. — An  ordinance  has 
passed  the  Common  Council  and  is  now  pending  in  the  Select 
Council  providing  for  the  issuance  of  the  $125,000  Z^i 
water  bonds  voted  at  the  election  held  Nov.  3,  1908.  Denom- 
inations, $100,  $500  and  |l,O0O.  Date,  March  1,  1904.  Inter- 
est, semi-annual.  Securities  are  to  be  issued  in  the  follow- 
ing series : 

Series  "A"-$13,400  maturing  March  1, 1909—14  bonds  of  1100, 14  of  $500  ana 
5  of  $1,000  each. 

Series  "B-'-Sie,?  00  Maturing  March  1, 1914-17  bonds  of  1100. 18  of  1500  and 
5  of  tl.OOO  each. 

Series  "0"— 118,600  maturing  March  1,  1919-16  bonds  of  1100. 24  of  $500  and 
Sot  $1,030  each. 

Series  "D"— $21,700  maturing  March  1,  1924—17  bonds  of  $100,  80  of  $500  and 
10  of  $1.01  0  each. 

Series  "E"— 125,600  maturing  March  1, 1629-21  bonds  of  1100,  23  of  $500  and 
12  of  $1,00(1  each. 

Series  "F' '— »30,000  maturing  March  1, 1934—25  bonds  of  $100,  21  of  $600  and 
17  of  $1,000  each. 

Alma,  Kan.— Bonds  Not  Yet  Sold.—lSo  sale  has  yet  been 
made  of  the  |36,000  5%  refunding  bonds  offered  without  suc- 
cess on  July  24.  These  bonds  are  now  offered  at  private  sale 
by  J,  T.  Keagy,  City  Clerk.  See  V.  77,  p.  158,  for  descrip- 
tion of  bonds. 

Asbeville,  N.  C.— Bonds  Valid — Sale  Consummated.— We 
are  advised  that  the  State  Supreme  Court  has  held  to  be 
legally  issued  the  $40,000  43^«  30-year  refunding  bonds 
awarded  last  June  to  C.  A.  Webb  &  Co.  at  par.  The  sale  of 
these  bonds  to  C.  A.  Webb  &  Co.  has  now  been  confirmed  by 
the  Board  of  Aldermen.  The  date  of  the  Issue,  however,  has 
been  changed  to  Jan.  1,  1904,  instead  of  July  1,  1903. 

AugQSta,  M.e.— Purchase  of  Water  Works  Not  Yet  Com- 
plete.— We  are  advised  that  the  purchase  of  the  plant  of  the 
Maine  Water  Co.  has  not  as  yet  been  completed,  and  that  full 
details  of  the  transaction  will  not  be  fully  determined  upon 
until  about  April  1.    See  V.  77,  p.  812. 

Baltimore,  Md.— Bond  Sale.— The  sinking  fund  on  De- 
cember 30  purchased  as  an  investment  $30,000  314%  "1943 
loan"  bonds,  maturing  Jan.  1,  1948,  at  111*45,  ex-interest— a 
basis  of  about  3%. 

Binghamton,  N.  Y.—Bond  Sale,— On  January  11  the  |57,- 
000  d}4%  bridge  and  the  $50,000  3^4%  grade-crossing  bonds  de- 
scribed in  V.  78,  p.  117,  were  awarded  to  J.  M.  &  W.  S.  Kil- 
mer at  100*125.    Following  are  the  bids  : 

J.  M.  &  W.  S.  Kilmer 100*125  |  Binghamton  Savings  Bank 100'0626 

Blooming  Prairie,  Minn.— Bond  Sale.—Oa  January  11 
the  $8,000  Qi  water-works  bonds  described  in  V.  78,  p.  117, 
were  awarded  to  the  First  National  Bank  of  Blooming  Prairie 
at  100 '125.    Seven  bids  in  all  were  received  for  the  bonds. 

Bogae  Chitto,  Miss.— Bonds  Not  Sold— Bond  Offering. — 
The  $8,000  school-house  bonds  which  this  village  offered  on 
January  4  were  not  sold.  Proposals  will  again  be  received 
for  these  bonds,  this  time  until  February  5.  J.  N.  Yawn  is 
Village  Clerk. 

Baflfalo,  N.  Y.—Bond  O^eringr.— Proposals  will  be  received 
until  12  M.,  Jan.  23,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, for  the  following  bonds  : 

150,00000  3  >^<  1-20-year  (serial)  registered  consolidate!  school  loan  bonds, 
dated  March  1, 1904. 
161,816  31  4%  5-year  registered  tax  loan  bonds,  dated  Feb.  1, 1904. 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City.  Separate  proposals  must  be  made  for  each  issue. 
A  certified  check  for  2^  of  the  bonds  bid  for,  payable  to  the 
City  Comptroller,  must  accompany  proposals. 

Caledonia  School  District,  N.  Y.—Bond  Sale.— On  Jan- 
uary 12  $22,000  4iJ  school  bonds  were  awarded  to  the  Monroe 
County  Savings  Bank  of  Rochester  at  102  678.  Denomina- 
tion, $1,100.  Date,  Jan.  1,  1904.  Interest,  semi-annual.  Ma- 
turity, |1,100  yearly  on  Jan.  1  from  1905  to  1914,  inclusive. 

Camden  County, (P.  0.  Camden),  N.  3.— Bond  Offering.— 

Proposals  will  be  received  until  11  a.  m.,  January  28,  by  M, 

F.  Ivins,  County  Collector,  for  $700,000  i%  oourt-honse  bonds. 

Danominatlon,  $1,000,    Date,  Jan.  2,  1904.    Interest,  semi- 
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annual.  Maturity,  Jan.  2,  1944.  Bocds  to  be  either  coupon 
or  registered,  at  option  of  purchaser.  Accrued  interest  to 
be  required  of  successful  bidder.  Certified  check  on  a  na- 
tional bank  for  5%  of  bid,  payable  to  "the  County  Collector 
of  Camden  County,  N.  J.,"  must  accompany  proposals. 

The  official  notice  of  thishond  offering  will  be  found  among 
the  advertisement*  elsewhere  in  this  Department, 

Capac,  Mich.— J3o»d  Sale.— The  |6,530  5«  15-year  electric- 
light-plant  bonds  described  in  V.  77,  p.  851,  were  sold  on 
Dec.  17  to  the  State  Savings  Bank  Co.  of  Toledo  at  par. 

thazy,  N  .Y. — Bond  Sale.— An  issue  of  $8,000  4%  road  bonds 
has  been  sold  to  McPadden  &  Robinson  at  par.  Denomina- 
tion, |500.  Date,  Feb.  1, 1904.  Interest,  annual.  Maturity, 
Feb.  1,  1920. 

Chester  County  (S.  C.)  School  District  No.  l.—Bond 
O^ertng.— Proposals  will  be  received  until  12  m.,  January  28, 
by  Ashbel  G.  Brioe,  Chairman  (P.  O.  Chester),  for  $10,000 
i}4i  coupon  school-house  bonds.  Denomination,  $500.  Date, 
Jan.  1,  1904.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer  or  in  New  York  exchange.  Certified  check 
for  $250  required  with  bids. 

Chillicotne,  Ohio.— Bond  Offering.— Proipoaskls  will  be  re- 
ceived until  12  M.,  Jan.  30,  by  Robert  D.  Alexander,  City 
Auditor,  for  $34,500  4J^^  funding  bonds.  Denomination, 
$1,000,  except  one  bond  lor  $500.  Date,  Jan.  25,  1904,  In- 
terest, semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity,  Jan.  25,  1914.  Accrued  interest  to  be  paid  by  pur- 
chasers. Certified  check  for  2%  of  bonds  bid  for,  payable  to 
the  City  Treasurer,  required. 

Cincinnati,  Ohio.— ^onds  to  be  Jsstted. —Bonds  to  the 
amopnt  of  $'42,000  for  a  public  bath- house  are  to  be  issued  by 
the  Board  of  Public  Service. 

Cohoes,  N.  Y.— Bonds  Proposed.— The  Water  Board,  at  a 
meeting  held  January  11,  decided  to  ask  the  State  Legisla- 
ture for  authority  to  issue  $100,000  additional  water  bonds. 

CollinsTillei  (Tex.)  Independent  School  District.— foncfs 
Eegistered, — The  State  Comptroller  on  January  9  registered 
an  issue  of  $8,500  4:%  5-40  year  (optional)  school-house  bonds, 
dated  Dec.  15,  1803. 

Colnmhas,  Ga.— Bonds  Authorized.— The  issuance  of  |10,- 
500  83^%  bonds  to  refund  five  per  cents  which  matured  Jan. 
1,  1904,  has  been  authorized. 

Colambus,  Oblo.— Bonds  Proposed- Bond  issues  aggregat- 
ing $755,000  are  under  consideration  for  the  following  pur- 
poses :  $600,000  for  storage  dam,  $20,000  for  police  sub-sta- 
tions, $28,000  for  South  Side  engine  house,  $27,000  for  North 
Side  market  house  and  $80,000  for  main  trunk  sewer. 

Corinth,  Miss.— i?ond  O^erinp.— Proposals  will  be  received 
until  8  p.  M.,  January  20,  by  F.  K.  Young,  Mayor,  for  $55,000 
5$  water  and  sewer  bonds  offered  but  not  sold  on  December  7. 
Denominations,  one  hundred  and  six  of  $500  each  and  twenty 
of  $100  each.  Date,  Jan.  1, 1904  Interest,  annual.  Bonded 
debt,  including  this  issue,  $69,000.  Assessed  valuation,  $989,- 
252.    A  S%  deposit  required  with  bids. 

Corry,  Fa.— Bond  Sale,— On  January  4  this  city  awarded 
to  the  Citizens'  National  Bank  at  par  and  interest  an  issue  of 
$10,800  4^  sewer  bonds.  Denomination,  $100.  Date,  Dec.  1, 
1908.  Interest,  semi-annual.  Maturity,  Dec.  1, 1923,  subject 
to  call  after  Dec.  1,  1908. 

Cottonwood  County  (P.  0.  Wlndom),  Minn.— Bond  Offer- 
ing. —Proposals  will  be  received  until  4  p.  m.,  February  2,  by 
the  Board  of  County  Commissioners,  David  Ewers,  Presi 
dent,  for  $50,000  i%  20-year  bonds.    Interest  will  be  payable 
annually  on  July  1.    John  A.  Brown  is  County  Auditor. 

trookston  (Mlnu.)  School  District.— fiond  Election.— The 
School  Board  has  decided  to  hold  a  special  election  to  vote 
on  the  question  of  issuing  $60,000  high-school  building  bonds. 

Cuyahoga  Falls,  Ohio.— Bond  Offering.— Bids  will  be  re- 
ceived at  public  auction  at  11:30  a.  m.,  February  10,  by  C. 
D.  Crumb,  Village  Clerk,  for  $1,500  5%  coupon  water  bonds. 
Denomination,  $300.  Date,  Feb.  1,  1904.  Interest  semi-an- 
nually at  the  office  of  the  Village  Treasurer.  Maturity,  $300 
yearly  on  February  1  from  1905  to  1909,  inclusive. 

Delaware,  Ohio. — Bonds  Authorized.— The  City  Council  on 
Jan.  4  passed  ordinances  providing  for  the  issuance  of  $8,000 
5%  and  Q%  East  Winter  Street  improvement  bonds  of  $1,600 
each  and  $1,500  5%  street-improvement  bonds  (city's  propor- 
tion) of  $300  each,  Securities  are  to  be  dated  not  later  than 
Feb.  1,  1904.  Interest,  March  1  and  September  1  at  the  office 
of  the  City  Treasurer.  Maturity,  March  1,  1909,  subject  to 
call  March  1,  1905. 

Delta  County,  Colo.— Bond  Saie.— The  $36,500  5^  10-20- 
year  (optional)  refunding  bonds  mentioned  in  V.  77,  p.  2058, 
have  been  sold  to  E.  H.  Rollins  &  Sons,  Denver.  Securities 
arts  dated  Dec.  I,  1903.    Interest,  semi-annual. 

Dolgeyille,  N.  Y.— Bonds  Authorized.— From  $30,000  to 
$4u,C0j  sewer  bonds  were  authorized  at  the  election  held 
JaiiUary  12.  The  amount  of  bonds  to  be  issued  and  the  de- 
tails of  the  proposed  securities  have  not  as  yet  been  deter- 
mined by  the  Sewer  Commissioner. 

Dalnth,  Minn.— Bond  Election.— An  election  will  be  held 
in  this  city,  according  to  local  reports,  to  vote  on  the  iiuea- 
tion  of  issuing  $50,OCO  additional  water  and  light  bonds. 

East  Orange,  N.  3.— Bonds  Authorized.— At  a  meeting  of 
the  City  Council  held  January  11  the  ordinance  providing 
for  the  issuance  of  bonds  to  purchase  lot  adjoining  the  en- 
trance to  the  Eastern  School  was  passed. 

ETanstou,  Wyo.— Bond  Sale.-E.  H.  Rollins  &  Sons,  Den- 
ver, have  purchased  an  issue  of  $16,000  5%  10-30-year  (op- 
tional) water  bonds  dated  Nov.  2,  1908. 


Fall  Rirer,  Mass.— Bonds  Proposed.— The  issuance  of 
$200,000  bonds  for  water  purposes  is  being  considered. 

ealTeston,  Texas.— Contract  for  Grade- Raifting— Bonds 
Partly  Issued.  — We  are  advised  by  E.  R.  Cheesoorough 
Secretary  Grade-Raising  Board,  that  the  contract  for  the 
grade-raising  bas  been  let  to  Messrs.  P.  C.  Goedhart  and 
Linden  W.  Bates  of  New  York  City  at  a  total  cost  of,  ap- 
proximately, $2,000,000.  The  city  is  to  pay  one-third  in  cash 
and  two-thirds  in  5*  bonds.  As  stated  in  V.  77,  p.  1816,  the 
bonds  to  be  issued  for  this  improvement  are  in  two  series 
Series  "A"  is  for  $500,000  and  carries  4%  interest.  This  series 
has  already  been  purchased  by  the  city  as  an  investment  for 
its  sinking  funds.  Series  "B"  is  for  $1,500,000  and  carries  5^ 
interest,  payable  semi-annually;  the  bonds  are  dated  Jan.  1. 
1904.  Of  Series  "B,"  $166,600  will  also  be  taken  by  the  city 
thus  accounting  for  the  one-third  cash  required  on  the  con- 
tract. The  remaining  $1,333,400  will  be  turned  over  to  the 
contractors,  as  above  stated.  Under  the  law,  the  city  has 
the  right  to  redeem  these  bonds  at  any  time,  the  bonds  so  re- 
deemed to  be  selected  by  lot. 

The  contractors  are  to  appoint,  with  the  citj's  approval,  a 
fiscal  agent  to  reside  in  New  York  City,  and  this  agent  will 
dispose  of  the  bonds  to  be  earned  by  the  contractors  for  their 
benefit  and  account.    This  agent  has  not  as  yet  been  chosen. 

Garfield  (Borongh),'N.  J.— Bond  Offering.— Proi^oaalB  will 
be  received  until  8  p.  m.,  January  20,  by  Frank  E.  Kane, 
Borough  Clerk,  for  $15,000  i%  coupon  or  registered  munici- 
pal-improvement bonds.  Denomination,  $500.  Date,  Jan.  1, 
1904.  Interest  semi-annually  at  the  People's  Bank  &  Trust 
Co,  of  Passaic.  Maturity,  Jan.  1, 1924.  Certified  check  for 
$750,  drawn  on  a  State  or  national  bank  or  on  a  trust  com:- 
pany,  payable  to  John  Stewart  Jr.,  Collector,  required.  The 
legality  of  these  bonds  has  been  approved  by  Adrian  D,  Sul- 
livan, Borough  Attorney. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
he  advertisements  elsewhere  in  this  Department. 

GreeuTlUe,  Ohio.— Bo?»d  Sale.— Oa  December  19  the  $1,200 
5%  1-3-yeftr  (serial)  sanitary  bonds  dated  Dec.  19,  1903,  were 
awarded  to  the  Farmers'  National  Bank  of  Greenville  at  par. 
See  V.  77,  p.  2121,  for  description  of  bonds. 

Grossdale,  111.— Bonds  Proposed.— The  issuance  of  $86,000 
water-works  bonds  is  being  considered.  Nothing  definite, 
we  are  advised,  has  as  yet  been  done  in  this  matter, 

flagerman  School  District  No.  6,  Charer  County,  N.  M.— 
Bond  Sale,— This  district  sold,  some  weeks  ago,  an  issue  of 
$3,000  5^  20-30-year  (optional)  school  bonds  to  C.  M.  Ellin- 
wood  &  Co.  of  Chicago  at  par. 

Hamilton,  Ohio.— Bond  Election, — An  election  will  be 
held  January  25  to  vote  on  the  question  of  issuing  $55,000 
deficiency  bonds. 

Hamilton  County  (P.  0.  Cincinnati),  Ohio.— Bond  Sale.— 
On  January  9  the  $185,000  i%  20-year  bridge  bonds  described 
in  V.  77,  p.  2851  were  awarded  to  the  Union  Savings  Bank 
&  Trust  Co.  of  Cincinnati  at  103'61.    Following  are  the  bids: 


Union  Sav.  Bk.  &  Tr.  Co |191,fl79  00 

Heasongood  &  Mayer,  Cln,..  191,531  75 
Western  German  B'k,  Gin..  191,53100 
Weil,  Roth&  Co.,  Clncin....  191,685  00 
German  Nat.  Bank.  CincJn..  191.243  00 
N.  W.  Harris  &  Co.,Chlcaso.  190,610  00 
Atlas  Nat.  Bank,  Cincinnati.  190,000  CO 
Lamprecht  Bros,  Co.,  Cleye.  189,711  00 


rt50,009..  $52,060  00 

Feder,    Holzmanj   6O,00O..  51,75000 

4  Co.,  Cln 1    50,000..  51.60000 

L  36,000..  86,05C|00 

R.  Kleybolte AGO., Clncin..  189,051.00 

W.  J.  Haye»  &  Sons,  Gleve.  187,775  00 

A.  Kleybolte&Co.dlOO.OOO)  101.00000 


Hancock,  Mich. — Bonds  Proposed. — The  issuance  of  fund- 
ing bonds  is  being  considered. 

Hannibal,  Mo.— Bonds  Voted. — The  election  held  January 
11  resulted  in  favor  of  the  issuance  of  $100,000  electric-light 
and  power-plant-improvement  bonds. 

HawbinSTilie,  ^a.—Bond  Sale.— The  $40,000  6^  water- 
drainage  and  sewer  bonds  offered  on  December  26  were 
awarded  at  par  to  a  Chicago  party.  Denomination,  $1,0C0. 
Date,  Nov,  1,  1908.  Interest  semi-annually  at  the  office  of 
the  City  Clerk.  Maturity,  Nov.  1,  1932,  subject  to  call  at 
106  at  any  time  after  five  years. 

Hoboken,  N.  J.— Bond  i)'aie.- On  January  18  the  $140,000 
30-year  school  and  the  $15,000  20-year  refunding  bonds  de- 
scribed in  V.  78,  p.  59,  were  awarded  to  Farson.  Leach  &  Co. 
of  New  York  City  at  100675  for  4  per  cents.  Following  are 
the  bids : 


Kountze  Bros.,  New }  $140,000  . .  .lOO'lO 
York •  i      15,C0O....  100*00 


Farson.  Leach  &  Co..  New  York.l00-e75 

J.  D.  Everltt  &  Co.,  (  $140,000. . .  .100-578 

New  York I     15,000....  100-186 

HuDtington  (W.  Ya.)  School  District.— Bond  flraZe.- On 

January  11  the  $25,000  4J^<J  10-30-year  (optional)  building 
bonds  described  in  V.  77,  p.  2351,  were  awarded  to  W.  R. 
Todd  &  Co.,  Cincinnati,  at  ]03'06. 

Indianapolis  (lad.)  School  District.— Bo7ids  Proposed.— 
Tbe  issuance  of  $150,000  school  bonds  is  being  considered. 

IpSTf  ich,  Mass.— Purchasers  of  Bonds.— The  purchasers  of 
the  $5,000  4«  electric-light-plant  bonds,  which  we  stated  last 
week  had  been  sold,  were  Jose,  Parker  &  Co.  of  Boston,  and 
the  price  paid  102  75.  These  bonds  were  described  in  last 
week's  Chronicle  on  page  119. 

JeiTerson  County,  Texas —Bonds  Purchased.— The  State 
Board  of  Education  on  January  6  purchased  on  a  4'40:l  basis 
an  issue  of  $100,000  6%  20-40-year  (optional)  road  bonds.  Se- 
curities are  dated  Oct.  10,  1908,  and  were  registered  by  the 
State  Comptroller  on  Nov,  14,  1908. 

Keyser,  W.  Va.— Bonds  Defeated.— Thia  town  on  January 
7  voted  against  the  issuance  of  $10,000  water  and  street 
■  bonds. 
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Lanplade  Connty  (P.  0.  AntfjfO),  YflR.—Bond  Offering.— 
Propo«alB  will  b«  r«»oelved  by  V.  P.  R-ith,  Coaaty  Clerk,  for 
the  private  eale  of  IIOO.OCO  ii  coarthouse  bonds.  Denomi- 
natiou,  $1,000.  Dite,  Feb  1,  1904.  Interest  annnally  on  Jnne 
1  at  the  First  National  Bank  of  Chicago.  Maturity.  fS.OOO 
yearly  on  June  1  from  1909  to  1921,  #10,000  on  Jnne  1,  1983, 
and  $J5, 0(10  June  1,  1933.  Connty  has  no  debt  at  present. 
Assessed  valuation  19  '8,  |S,74S.087. 

La  Forte  County.  Ind.— Bond  Axle.— This  county  has  sold 
an  le#ue  of  $14,600  Michigan  and  Coolepring  townships  road 
bonde  to  the  N-»w  First  Nntlonal  Bank  of  Columbus. 

LandertUle  Conuty  (P.O.  Meridian),  Miss.— Bond  Sale. 
—This  county  has  sold  an  issue  of  $90,000  5%  20-year  court- 
honee  bonds. 

Lawton,  Okla.— Bond  Sa^e.— On  January  11  the  $30,000 
funding  bonds  mentioned  in  V.  78,  p.  119,  were  awarded  at 
103'40. 

Lennox.  S.  Dak.— Bond  Sale.— The  $10,000  water  bonds 
offered  as  5  per  cents  on  November  28,  but  not  sold,  were 
awarded  on  D^ember  10  to  L.  L.  Lostetter  of  Iroquois  as  6 
per  cents.    See  Chronicle  Nov.  7  for  description  of  bonds. 

Le  Snenr  Center  (Minn.)  School  District  No.  01.— Bond 
Sale.-  Oa  Di^cember  28  tbe  $4,500  5^  school  building  bonds 
described  in  V.  77,  p.  2352,  were  awarded  to  the.  Catholic 
Workmen  Corporation  at  par. 

LewistowD,  Pa.— Bonda  Defeated.— The  Borough  Council 
has  defeated  a  proposition  to  issue  $40,000  sewer  bonds. 

Litilz.  Pa.— Bonti  Election.— At  the  spring  election  Feb, 
16  the  question  of  issuing  $45,000  water-works  bonds  will  be 
submitted  to  a  vote  of  the  people. 

Lorain,  Ohio  — Bond  Q^ering'— Proposals  will  be  receiv9d 
until  12  M  ,  February  4,  by  J.  J.  Mahony,  City  Auditor,  for 
$6,000  5%  sewer  bonds.  Denomination,  $500.  Dite,  Jan.  15, 
1904.  Interest  semi-annually  on  March  15  and  September  15 
at  the  Cbase  National  Bank,  New  York  City.  Maturity, 
$1,0  10  on  March  15  and  also  on  September  15  of  the  years 
1905  and  19fi6.  Either  money  or  a  certified  check  on  a  local 
bank  fcr  $500  rf quired.  Bidders  must  satisfy  themselves  as 
to  the  legality  of  the  bonds  before  bidding  and  must  make 
their  proposals  on  blanks  furnished  by  the  city. 

Louisville,  9&.—Bond  Sale,— Cn  December  29  the  $20,000 
5%  water  and  light  bonds  mentioned  in  V.  77,  p.  2297,  were 
awarded  to  Dnbe  M.  Fareon  &  Co.,  Chicago,  at  par. 

Ladington,  Mich. — Bonds  Foied.— This  city  has  voted  to 
issue  $3  000  sewer  bonds.  These  bonds,  we  are  advised,  will 
be  taken  by  local  people. 

Manchester,  Ohio.— Bond  Sale.— Oa  January  11  the  $6,000 
5%  funding  bonds  described  in  V.  77.  p.  2404,  were  awarded 
to  Well,  Roth  &  Co.,  Cincinnati,  at  104"85  and  interest.  Fol- 
lowing are  the  bids : 


Well.  Both  &  Co..  Cincinnati.. $«.291  00 
New  l8t  Nat.  Bank,  ColmDbU8.*6.305  00 
Provident  Sav.  Bk.  *  Tr.  Co..  6,  8S  60 

P.  8.  BriKg8&Co.,Clncln 6,^45  00 

W.  a.  Todd  &  Co..  Clncln 6,216  00 

Sessonsood  &  Mayer,  Clncln..  6.280  26 


»  Does  not  include  accrued  interest. 


8.  Kuhn  &  Sons,  Cincinnati...  .$8,19S  On 
Lamorecht  Bros.  Co..  Cleve...  6.193  00 

R.  Kleybolte  &  Co..  Clncln 6,180  00 

Denlson,   Prior  &  Co..  Cleve- 
land ABoston 6.12850 

Hayden.  Miller  &  Co..  Cleve. .  6.121  00 
S.  A.  Kean,  ChlcaKO 6.U12  00 


Marshall  Coanty,  Minn.— Bond  Sale. — This  county  on 
January  7,  we  are  advised,  sold  $36,744  07  d%  bonds  to  the 
State  of  Minnesota  at  par.  Loan  was  made  for  ditch  pur- 
poses. Date,  Jan.  7,  1904.  Interest  annually  on  July  1. 
Maturity,  $16,744  07  on  July  1,  1912,  and  $20,000  on  July  1, 
1913, 

MaBsactansetts.  —Bond  Sale, — The  State  Treasurer  has  sold 
at  private  sale  to  a  syndicate  consisting  of  N.  W.  Halsey  & 
Co.,  New  York  City;  Merrill,  Oldham  &  Co.,  R.  L.  Day  & 
Co.  and  E^tabrook  &  Co.  of  Boston,  $3,650,000  S}4%  bonds 
averaging  about  forty  years.  While  the  sale  was  private, 
several  leading  dealers  competed  for  the  bonds,  a  number  of 
bids  being  received  for  the  entire  amount.  The  bonds  above 
awarded  are  for  the  following  purposes  : 

$500,000  Jletropolltan  water  bonds,  due  Jan.  1.  1013. 
2,000,000  Metropolitan  water  bonds,  due  Jan.  1, 1914. 
800.0  0  Metropolitan  Park  bonds  due  Jan.  1.  1914. 
800,000  Metropolitan  Park  bonds  (second  series),  due  Jan.  1. 1944. 
250,000  Cdarles  River  Basin  bonds,  due  Jan.  1, 1944. 
300.000  State  hiKhway  bonds,  due  April  1, 1932. 

Missonri. — Certificates  Renewed  — The  State  Treasurer  re- 
cently renewed  about  $400,000  certificates  of  indebtedness. 
These  certificates  are  held  in  the  Treasury  vaults  as  part  of 
the  State  School  and  the  State  Seminary  funds.  They  are 
non-negotiable  and  carry  interest  at  the  rate  of  5  and  6  per 
cent  and  mature  in  twenty  years,  interest  being  payable 
semi-annually  on  January  1  and  July  1.  Under  an  Act 
passed  by  the  last  Legislature,  these  certificates  as  they  ma- 
ture are  to  be  renewed  by  the  Fund  Commissioners  at  the 
same  rate  of  interest  carried  by  the  old  security.  The  State 
of  Missouri,  as  will  be  seen  by  referring  to  page  1117  of  our 
State  and  City  Section  of  October  10,  has  no  regular 
bonded  debt.  The  only  debt  at  present  consists  of  these  cer- 
tificates, aggregating  $4,898,839  42,  of  which  $3,159,000  be- 
longs to  tne  State  School  Fund  and  $1,289,889  42  to  the  State 
Seminary  Fund. 

Montrose  Connty,  Colo,— Bond  Sale.— An  issue  of  $26,000 
5%  10-20-year  (optional)  refunding  judgment  bonds,  dated 
Dec.  1,  1903,  has  been  purchased  by  E.  H.  Rollins  &  Sons  of 
Denver  at  par.    Interest,  semi-annual. 

Montrose  County  (Colo.)  School  District  No.  l.—Bond 
Sale.— This  district  has  sold  at  par  to  E,  H.  Rollins  &  Sons, 
Denver,  $5,000  5%  10-20-year  (optional)  refunding  bonds 
dated  Sept.  15,  1903.    Interest,  semi  annual. 

Moor  head,  Minn. — Bonds  Not  to  be  Issued.— Some  of  the 
papers  recently  reported  that  this  city  had  authorized  the 
issuance  of  $35,000  refunding  bonds.    In  reply  to  our  in- 


quiries, we  are  advised  by  the  Treasurer  that  the  city  is  not 
refunding,  but  is  paying  off,  $85,000  bonds. 

Mornington,  Ont.— Debenture  Sale.— The  $1,680  65  H 
drainage  debentures  offered  on  Dec.  14  were  awarded  to 
Wm.  C.  Brent  for  $1,652.     Following  are  the  bids  : 

Win.  C.  Brent,  Toronto •fl.flRa  I  Htlnson  A  Co..  Toronto tl,M6 

Can.  JAte  Asso.  Co..  Toronto +1.6601  Brouse.  Mitchell  &  Co 1,630 


*  Bonds  to  bo  delivered  to  town'i  bankers, 
ronto. 


+  Bonds  to  be  delivered  in  To- 


Monltrie,  6a. — Bond*  Fofed.— This  place  on  Jan.  6,  by  a 
vote  of  26!)  to  3,  authorized  the  issuance  of  $25,000  5^  30-year 
school  house  bonds. 

Monnt  Oliver,  Allegheny  Connty,  Pa.— Bond  Offering.— 
Proposals  will  be  received  until  February  20  by  Charles  J. 
Moye,  Chairman  Finance  Committee,  for  $17,000  4%% 
bonds.  Denomination,  $1,000.  Date,  July  1,  1904.  In- 
terest semi-annually.  Maturity,  July  1,  1924.  Bonds  are 
free  from  State  tax. 

Monnt  Vernon,  N.  Y.—Bond  Bids.— The  following  bids 
were  received  January  5  for  the  $30,000  5;^  redemption  bonds 
awarded,  as  stated  last  week,  to  Edmund  Seymour  &  Co., 
New  York  City  : 


Bdmund  Seymour  &  Co.,  N.  T..  104 -67 

Oeo.  M.  aabn.  New  fork 103-685 

Parson,  Lieach  &Oo..  New  Vork.  103-60 
N.  W.  Harris  &  Co.  New  York. 108-41 
Dominlck  &  Domlnlck.  N.  Y.... 103-41 


Jno.  D.  Bveritt  &  Co.,N.  Y lOS'Sl 

Yonkers  Savings  Bank 102-70 

Kst-abrook  4  Co..  N.  Y 102-69 

G.  Talcott 10261 

8.  A.  Keaa,  Cblcaeo lOl'SO 


Bonds  to  be  Certified.— We  are  informed  that  the  $40,009 
5^  school-tax  relief  bonds  to  be  offered  on  January  25  will 
be  engraved  under  the  supervision  of  and  certified  to  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co., 
New  York  City.  These  bonds  were  described  on  page  120  of 
the  Chronicle  Jan.  9,  and  the  ofi&oial  advertisement  will  be 
found  on  a  subsequent  page. 

Muskegon,  Mich.— Bond  OJ'ertng'.— Proposals  will  be  re- 
ceived until  12  M  ,  February  9,  by  P.  P.  Misner,  City  Re- 
corder, for  $100,000  H  30-year  ♦'public-wharf  bonds."  Inter- 
est, semi-annual.     Authority,  election  held  Dee.  22,  1903. 

Nacogdoches  (Texas)  ladependent  School  District. — 
Bonds  Voted. — This  district  on  January  2  voted  to  issue  $40,- 
000  5%  school- building  bonds. 

Navarro  County,  Texas.— Bond*  Not  Yet  Sold. — No  dispo- 
sition has  yet  been  made  of  the  $150,000  S%  10-20-year  (op- 
tional) court-house  bonds  registered  by  the  State  Comptrol- 
ler on  Dec.  18,  1903.  Denomination,  $1,000.  Date,  Oct.  1, 
1903.  Interest  payable  in  Austin.  County  has  no  debt  at 
present.  Assessed  valuation,  $14,200,000.  A.  B.  G-raham  is 
County  Judge. 

Newark,  Ohio.— Bonds  Authorized. — The  City  Council  on 
Dec.  21,  1903,  passed  ordinances  providing  for  the  issuance 
of  the  following  coupon  bonds  : 

(22,200  6%  Cedar  Street  assessment  bonds.  Denomination,  $1,000,  except  one 
bond  for  $200.  Maturity,  12,000  yearly  on  March  1  from  1906  to  1911, 
inclusive ;  $3,000  on  March  1  in  the  years  1912  and  1913  and  $2,200 
March  1,  191i. 

6,666  &%  North  Fourth  Street  assessment  bonds.  Denomination,  $1,000,  ex- 
cept one  bond  for  »H66.  Maturity,  $1,000  on  March  1  of  the  years 
19U5,  190H  and  1907 ;  $2,000  March  1,  1908,  and  $1,666  March  1,  19u«. 

1,400  6%  Woods  Avenue  assessment  bonds.    Maturity,  one  bond  for  $1,000 
MaroB  1,  1908,  and  one  bond  lor  $400  March  1,  1909. 
10.808  6%  Elmwood  Avenue  assessment  bonds.    Denomination,  $1,000,  except 
one  bond  tor  $808,    Maturity,  $1,000  jearly  on  March  1  from  1900  to 
1913,  inclusive,  and  $1,808  on  March  1. 1914. 

3,427  6%  Hoover  Street  assessment  bonds.  Denominations,  three  for  $1,000 
each  and  one  for  •*27.  Maturity,  $1,000  on  March  1  of  the  years 
190(5, 1907  and  1908  and  $427  March  1,  1909. 

3,000  6%  smallDox  bonds.  Maturity,  one  bond  for  $1,000  on  October  1  of  the 
Tears  19u6  I9u8  and  1911. 

These  bonds  were  offered  as  4  per  cents  on  Nov.  80,  1908, 
without  success.  They  are  dated  Oct.  1,  1903,  and  the  inter- 
est will  be  payable  semi-annually. 

New  BrightOD,  Beaver  Connty,  Pa.— Bond  Sate.— On  Jan- 
uary 7  an  issue  of  $25,000  4'4%  bonds  was  awarded  to  the 
Western  Insurance  Co.  of  Pittsburgh  at  par  and  interest. 
Denomination,  $1,000.  Date,  Jan.  3,  1904.  Interest,  semi- 
annual. Maturity,  $5,000  yearly  on  September  3  from  1907 
to  1911,  inclusive. 

New  Iberia,  La. — Bond  Election.— An  election  will  be 
held  Feb.  9  to  vote  on  the  question  of  issuing  $90,000  canal 
bonds. 

Newport,  R.  I.— Bonds  Authorized. — The  Board  of  Alder- 
men has  authorized  the  issuance  of  $100,000  dl4i  30-year 
high-school  bonds  to  be  dated  March  1,  1904. 

New  York  City. — Bond  Offering.— As  announced  last  week, 
this  city  is  offering  for  sale  January  20  twenty-one  issues  of 
33^^  gold  registered  corporate  stock,  aggregating  $10,000,000, 
These  bonds  were  fully  described  on  page  120  of  last  week's 
Chronicle,  and  the  official  notice  of  sale  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

North  Alton  (III.)  School  District.— Bond  Election.— At 
the  April  election,  it  is  stated,  the  question  of  issuing  bonds 
for  the  erection  of  a  new  echool  house  will  be  submitted  to 
the  voters. 

OliTer  Connty  (P.  0.  Center),  No.  Dak.— Bond  Sale.— On 
January  4  the  $5,000  Q%  10-year  court-house  bonds  described 
in  V.  77,  p.  2852,  were  awarded  to  C.  C.  Gowran  &  Co.  of 
Grand  Forks  at  107 "80.    Following  are  the  bids  : 

C.  C.  Gowran  &  Co.,  G'nd  F'ks.$6.390  00 


Royal  Trust  Co.,  Chicago $B.030  00 

B.  H.  Seltz 5.018  00 

Thorpe  Bros 6.007  00 

CM.  EUinwood  &  Co.,  Chic.  4,900  00 


Trowbrld«re&  NlverCo..  Chic.  6,117  co 

Kane  &  Co.,  Minneapolis 5,062  55 

Gerald  M.  Livingston 5,062  60 

Chas.  H.  Coffin,  Chicago 6,05100 

Orange  Township,  Bnsh  Connty,  Ind. — Bond  Project  De- 
feated.—The  citizens  of  this  township  have  defeated  a  propo- 
sition to  build  a  $40,000  macadamized  road. 

Ottawa  County  (P.  0.  Port  Clinton),  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  until  1  p.  m.,  January  26,  by 
Henry  Pafenbach,  County  Auditor,  for  $15,000  5%  coupon 
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bridge  bonds.  Authority,  Section  871,  Revised  Statutes  of 
Ohio.  Denomination,  $500.  Date,  Feb.  1,  1904.  Interest 
Bemi-annually  at  the  office  of  the  County  Treasurer.  Matur- 
ity, tBOO  each  six  months  from  Feb.  1,  1905,  to  Aug.  1,  1919, 
inclusive.  Certified  check  for  |500  on  some  bank  in  Fre- 
mont, Sandusky.  Oak  Harbor,  Elmore,  Port  Clinton  or  To- 
ledo, payable  to  Henry  Pafenbach,  County  Auditor,  required. 

Paulding,  Ohio.— Bonds  Voted.— Th\a  village  on  January 
5,  by  a  vote  of  217  to  61,  authorized  the  issuance  of  deficiency 
bonds. 

Philippine  Islands,— Bond  Sate.— The  $7,000,000  i%  10-30- 
year  (optional)  registered  gold  land-purchaae  bonds  offered 
on  January  11  and  described  in  V.  78,  p.  60,  were  awarded 
to  Harvey  Fisk  &  Sons,  Fisk  &  Robinson  and  the  National 
City  Bank  of  New  York  City  at  107  •577.  Among  the  bidders 
may  be  mentioned  the  following. 

Harvey  FiBk  &  SonB,  Fisk  &  Robinson  and  the  JNa-{  All  or  none 107'577 

tional  City  Bank,  New  York (All  or  any  part..l05'67 

First  National  Bank,  Sioux  City 1100,000.. 119-10 

Keene  National  Bank.  Keene,  N.  H 121,000.. li»-506 

Varmilve  &  Co.,  New  York  7,000,000.. 106-42 

Dominfck  &  Dominick  and  O'Connor  &  Kahler,  New.York. . .  7,000,000.  .106-099 

N.  W.  Harris  &  Co.,  New  York , 2,400,000 1  Jogfa* 

Knauth,  Nachod  &  Kuhne 600,000..  106-08 

Mercantile  Trust  Co..  St.  Louis 600,000..  10500 

Kuhn,  Loeb&Co.,  New  York 7,000,000..  104-40 

Merchants' National  Bank.  New  Bedford 100,000..  104  287 

Citizens' National  Bank,  Washington 100,000.. 10260 

Phoenix,  Ariz.— Bonds  to  be  Offered  Shortly.— The  City  At- 
torney on  January  5  was  directed  by  the  City  Council  to 
prepare  a  circular  offering  for  sale  the  $300,000  water  bonds 
voted  at  the  election  held  Dec.  12,  1903, 

Plainview  (Minn.)  School  District.- Bond  Offering,— 
Proposals  will  be  received  until  January  20  by  G.  F.  Sylves- 
ter, Secretary,  for  $5  000  if  school-house  bonds.  Denomina- 
tion, $500.  Date,  Aug.  1, 1903.  Interest  annually  in  Plain- 
view.  Maturity,  Aug.  1,  1918.  Bonded  debt,  $33,000.  As- 
sessed valuation,  $448,267. 

Pomeroy,  Ohio. — Bond  OJferingr. —Proposals  will  'be  re- 
ceived until  12  M  ,  February  2,  by  Abe  A.  Massar,  Village 
Clerk,  for  $18,929  87  bonds,  as  follows  : 

$4,466  16  5%  light  bonds.    Denominations,  four  of  tl.OOO,  one  of  $466  18. 
6,194  00  5%  water  bonds.    Denominations,  six  of  $1,000,  one  of  $194. 
6,fi00  00  5%  debt  bonds.    Denominations,  six  of  tl.OOO  and  one  of  1500. 
1,769  71  b%  debt  bonds.    Denominations,  one  of  $1,000  and  one  of  $769  71. 


Bonds  are  dated  Sept.  1,  1903,  and  will  mature  in  twenty 
years,  subject  to  call  after  ten  years.  Interest  semi-annu- 
ally at  the  Pomeroy  National  Bank.  Successful  bidder  must 
furnish  blank  bonds.  Certified  check  for  $100,  payable  to 
the  Village  Clerk,  required. 

Portage,  Wis.- Bonds  Dc/ea^ed.— This '  city  has  voted 
against  the  issuance  of  sewer  bonds. 

Portland,  Ore.— Bond  Sale  Postponed.— We .  are  advised 
that  the  offering  of  $100,000  improvement  bonds  Jan.  4  was 
withdrawn.  The  amount  of  bonds  to  be  isetied  has  been  re- 
duced to  $53,000,  and  proposals  are  again  asked,  this  time  until 
Jan.  18. 

Bonds  Authorized.— The  City  Auditor  has  been  authorized 
to  advertise  for  sale  the  $50,000  i%  Albina  Ferry  bonds  voted 
at  the  election  held  last  June. 

Paeblo,  Colo.— Bond  Sate.— Mayor  Brown,  at  a  recent 
meeting  of  the  City  Council,  reported  the  sale  of  $120,000 
bridge  bonds  at  a  premium  of  $313  20. 

Quebec  City,  Que. — Debenture  Conversion  and  Redemp- 
tion,— Messrs.  Coates,  Son  &  Co.,  it  is  stated,  are  authorized 
by  the  city  of  Quebec  to  renew  the  offer  to  holders  of  out- 
standing debentures  of  the  issues  below  to  exchange  their 
present  holdings  either  for  3J^^  consolidated  registered  stock 
of  the  city  of  Quebec  or  cash,  upon  the  following  revised 
terms  of  conversion  and  redemption  : 

Amoxmt  of  new  3H% 

stock  to  be  rec:tved  Amount  of  cash 

for  each  £li)0  of  offered  for  each 

Rate  of  interest.'tSS^; '   Tiedeemable.                 debentures.  £100  of  deb'res. 

6peroent July  1, 1915                 il09  £104 

6  per  cent Jaly  1. 1908                   114=  109 

6  per  cent Jan.  1, 1910                   114  109 

Speroent Jan.  1, 1913                   110  1.06 

4>fl  per  cent Jan.  1, 1914                   109  104 

4>4  per  cent Jan.  1, 1918                   109  104 

413  per  cent Jan.  1, 1925                   110  105 

In  all  cases  the  coupons  due  July  1,  1904,  and  all  subse- 
quent coupons  must  be  attached  to  the  debentures  lodged. 
The  new  8}^<i  stock  which  will  be  issued  In  exchange  for 
bonds  lodged  for  conversion  will  carry  interest  as  from 
Jan.  1,  1904. 

Reading,  Pa. — Bond  Election, — At  the  February  election 
this  city  will  vote.  It  is  stated,  upon  the  question  of  ^  issuing 
bonds  aggregating  $975,000. 


NEW  LOANS. 


$10,000,000 

NEW  YORK  CITY  3'/^% 

Tax  Exempt  Gold  Bonds 

(Payable  in  Fifty  Years) 
TO   BE  SOLD    WEDNESDAY,   JANUARY    20,    1904 


NEW    LOANS. 


OFFERED  DIRECT  TO  INVESTORS 


A  legal  investment  for  trust  funds,  exempt  from 
taxation  except  for  State  purposes.  No  "all  or  none' 
bids  received,  thus  giving  Investors  the  same  ad- 
vantages as  dealers.  Bonds  are  awarded  to  bidders 
offering  the  highest  premium. 

Send  bids  in  a  sealed  envelope,  enclosed  in  the  addressed  envelope.  TWO  PER  CENT.  OF  PAR 
VALUE  MUST  ACCOMPANY  BID.  It  must  be  in  cash  or  certified  check  on  State  or  National  bank 
Of  New  York  Cit.v.  This  deposit  will,  if  requested,  be  returned  day  of  sale  to  unsuccessful  bidders. 
jTor  fuller  information  see   "City  Record."   published  at  2  City  Hall,  New   York. 

Consult    any    Bank   or   Trnst   Company,   or   address 

EDWARD  M.  GROIT.  Comptroller  City  of  New  York 

280  Broadway,  New  York 


Blodget,  Menitt  &  Co., 

BANKERS 

16  Conorress  Street,  Boston. 

36  NASSAU   STREET.  NEW  YORK, 


STATE.  CITY  k  BAILBOAD  BONDS. 


T.  B.  POTTER, 

MUNICIPAL  and      doND^ 
CORPORATION      o<-''>iL^O, 

172  Washictfton  Street, 
CHICAOO,         -  -         IL.L.S. 

L.1ST    ON    APPLICATION. 


TOWN  OF  WEST  OEAN&E, 

ESSEX  CO.,  N.  J., 

SEWER  BONDS. 

Sealed  proposals  for  the  purchase  of  one  hundred 
and  fifty  bonds  of  the  par  value  of  one  thousand 
dollars  each,  of  the  Town' of  West  Orange,  will  be 
received  by  the  underslened  up  to  TUESDAY  JAN- 
UARY 19,  1904,  at  eight  o'clock  H.  M.,  and  such 
proposals  will  be  publicly  opened  at  the  meeting  of 
the  Town  Council  of  said  town  to  be  held  on  Tues- 
day, January  19, 1904,  at  eight  o'clock  P.M.,  at  the 
Town  Council  rooms.  Valley  Street,  West  OranKe. 
The  said  bonds  are  issued  in  accordance  with  the 
resolution  of  the  Town  Council,  and  in  pursuance 
to  the  Act  of  the  Legislature  of  the  State  of  Wew 
Jersey,  entitled  "An  Act  to  auth  inze  two  or  more 
municipalities  In  this  State  to  jointly  contract  and 
maintain  outlet  or  trunk  sewers,"  approved  alarch 
IS,  1899,  and  the  several  supplements  thereto,  and 
are  dated  the  tlrst  day  of  January,  luOl,  payable  the 
first  day  of  January,  1904.  The  issue  of  SlSO.dOO 
being  determined  to  be  necessary  for  the  payment 
of  the  trunk  outlet  sewer  constructed  by  the  said 
town  of  West  Oranae.  in  connection  with  South 
Orange,  Milburn,  Irvington,  Newark,  and  other 
municipalitias,  and  extending  from  the  southerly 
boundary  line  of  West  Orange  through  the  various 
municipalities  to  tide-water  at  Elizabeth.  The 
bonds  are  $1,000  each,  sixty  coupons  attached;  In- 
terest is  at  the  rate  of  four  per  cent  per  annum, 
payable  semi  annually  on  the  first  day  of  each  July 
and  January. 

Bidders  wlUbe  required  to  state  the  price  of  their 
proposal  in  writing  In  words  at  length  as  well  as 
figures,  and  the  proposal  must  contain  the  name 
and  address  of  the  persons  making  the  same.  The 
envelope  must  be  endorsed  '■  Proposals  for  bonds," 
and  if  sent  by  mail  may  be  addressed  to  the  under- 
signed at  his  residence,  or  delivered  to  him  person- 
ally at  the  Council  Ch»iuber  between  7:30  and  8 
o'clock  on  ibe  evening  of  tne  nineteenth  Instant,  but 
only  those  that  are  rocelved  by  him  before  the  hour 
above  named  will  be  considered. 

Bach  proposal  must  be  accompanied  by  a  certlBed 
check  payable  to  the  order  of  the  Town  of  West 
Orange,  for  seven  thousand  five  hundred  dollars, 
and  the  same  will  be  returned  to  all  but  the  success- 
ful bidder. 

Further  particulars  and  the  form  of  the  bond  may 
be  had  upon  npplicatiou  to  the  undersigned,  or  to 
Wm.  Read  Howe,  Attorney.  ^52  Main  St„  Orange. 

The  Town  Council  reserves  the  right  to  reject  any 
and  all  proposals.  „    _         „.     . 

JOdBPH  Mcdonough,  Town  Clerk. 
627  Valley  Street.  West  Oranse. 
Dated  January  2,  1904. 


MUNICIPAL 


AND 


Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS. 

BOSTON. 

Oenrer.       Chicago.       San  FranoiBCO. 


•,'4() 


11  IK  CmKOiNlCLE. 


I  V  OL.  LXXVIII. 


Bedifoud  Falls,  M\nu.— Bonds  Voted.— This  city  on  Jan.  6 

voteJ  to  Isene  $3,770  5«  20ypar  park  bontls. 

Rochester,  N.  Y.—  Temporary  Loan.— This  city  on  Jan.  8 
awarded  to  C.  8.  Lnnt  &  Co.  ot  Rochester  $383,000  live  and 
eight-months  lean  at  4-50%.  The  following  bids  were  re- 
ceived : 


S.  Lunt&Co. 1383,000.  .•l-60« 

l^.(K0..+4-5O« 


QenesM  Vallej- Trait 
Co 


10,000.. +4•7^< 

10,000.. +5-00* 

ll^.o^>o..t4•^ll« 

90,000..  1 4  TM 
OO,0C0..i5-O0* 


F.  K.  JotinlBOn ^3<l.^,000  .U'lPi 

Si'ourlty  Trust  Co um,OOJ.  .«4-60« 

Moiiroo  Couuty  Sav- 5    1«7,00U.  .t4'74;{ 

li)»;s  HHiik i    190.000.. t404* 

nroiidniiv  Siiv.  Iiit'n...     60,000.  .+5-00* 
Couimerolal  Bank  100,000.. t5'M» 


t  Glght-moQtbs  loan,    t  Flye-months 


*  Loas  to  mature  In  6  ana  8  months, 
loan. 

Of  the  above  loan,  $l!)6,000  is  for  current  expenses,  $99,000 
for  the  pnrchase  of  Cobbs  Hill  property  and  $38,000  for  the 
east  side  trnck-sewer  fund. 

St.  Albans,  Yt.— Bonds  Voted,— At  a''special  city  meeting 
held  December  29  the  issnance  of  $7,000  bonds  was  anthor- 
ized  bv  a  vote  of  176  to  95. 

St.  Croix  Connty  (P.  0.  Hndson),  Wis.— Bond  Sale— This 
connty,  we  are  advised,  is  exchanglDg  with  the  holders  of 
old  pecnrities  an  issne  of  ^95,000  refnnding  bonds. 

Shawnee,  Okla.—5ond5aie.- On  December  30  the  $125,- 
000  o}4%  water  bonds  voted  at  the  election  held  Nov.  21,  1903. 
were  sold  to  John  Nnveen  &  Co.  of  Chicago  at  par  and 
13,090  premium.  Denomination,  $1,000.  Date,  Jan.  1,  1904. 
Interest,  semi-annnal.     Maturity,  Jan.  1,  1934. 

Sooth  Haren,  Mich.— .Bond  Election.— A  special  election 
will  be  held  Jan,  21  to  vote  on  the  question  of  issuing  $50,000 
bonds  with  which  to  secure  factories. 

Springfield,  Ohio.— Bond  SoZe.— On  January  12the|25,000 
i%  hospital  improvement  bonds  described  in  V.  77,  p.  2354, 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  104'68 
and  interest.  Bids  were  also  received  from  R.  L.  Day  &  Co., 
New  York;  W.  J.  Hayes  &  Sons,  Cleveland;  Jackson  &  Cur- 
tis, Boston;  Denison.  Prior  &  Co.,  Cleveland  and  Boston; 
Parkinson  &  Burr,  Boston,  and  Fuller,  Parsons  &  Snyder, 
Cleveland. 

Stambangh  (Mich.)  School  District.— Bond  Sale,— On 
January  5  the  $20,000  1-10-year  (serial)  school  bonds  de- 
scribed in  V.  78,  p.  61,  were  awarded  to  the  Commercial 


Bank  of  Iron  Mountain  at  par  and  interest  for  4%  per  cents. 
Following  are  the  bids  received  : 

CnnimrroUl  Hank  (for  iMs) Pnr     I  S.  A.  Koan  (for  Bs) Pnr 

W.  J.  lliiyoaJt  Sons  (for  8») 100-026  |  John  Nuveeu  &  Co.  (for  Os) 100-686 

Strnthers,  Ohio.— Bond  O^ertnf/.— Proposals  will  be  re- 
ceived until  12  M.,  February  10,  by  Andrew  R.  Black,  Village 
Clerk,  for  |5,(H)0  (i^  street-improvement  bonds.  Authority, 
Section  2835,  Revised  Statutes  of  Ohio.  Denomination,  $500. 
Interest,  semi  annual.  Maturity,  $500  yearly  on  October  1 
from  1905  to  1914,  inclusive. 

Salliyan  (ind.)  School  District.— Bonds  Fofed.— This  dis- 
trict has  authorized  $36,000  school  bonds.  No  details  of  this 
Issue  have  as  yet  been  determined.  Securities  will  probably 
be  sold  about  the  first  of  May. 

Samteri  S.  C.—Bond  dale.—Oa  December  29  $8,000  H  re- 
funding bonds  were  sold  at  par  to  the  First  National  Bank. 
Denomination,  $500.  Date,  Jan.  1,  1904.  Interest,  semi- an- 
nual.   Maturity,  Jan,  1,  1924. 

Sycamore,  111.— Bond  ifaZe.— This  city  sold  last  month  at 
private  sale  an  issue  of  $20,000  4%  water  and  paving  bonds 
to  Farson.  Leach  &  Co.  of  Chicago  at  102*50.  Denomination, 
$1,000.  Dat;e,  Dec.  1,  1908.  Interest,  semi-annual.  Matur- 
ity, $1,000  yearly. 

Tishomiiigo,  Ind.  Ter.— Bonds  .Approved.— The  Secretary 
of  the  Interior  has  approved  the  $30,000  5%  water  and  the 
$20,000  5^  school  bonds  mentioned  in  the  Chronicle  Nov. 
7,  1903. 

Toledo,  Ohio.— Bond  Sales—On  Jan.  6  the  $3,398  88  4jf 
Peck  Street,  the  $1,754  41  4^  Twenty-second  Street  and  the 
$5,336  87  4%  Michigan  Street  bonds,  described  in  V.  77,  p. 
a299,  were  awarded  to  the  Second  National  Bank  of  Toledo 
at  par  and  interest.  The  $26,176  28  456  Bancroft  Street  as- 
seesment  bonds  were  not  awarded,  owing  to  an  error  in  the 
advertisement  offering  the  same. 

Topeka,  Kan.— Bind  Offering,—  J,  H.  Squires,  City  Clerk, 
is  oJSeriiDg  for  sale  $18,000  refunding  sewer  bonds  at  not  ex- 
ceeding i}4^  interest.  Mr.  Squires  informs  us  that  he  does 
not  expect  to  advertise  these  bonds,  as  he  has  already  re- 
ceived several  offers,  one  of  which  will  probably  be  ac- 
cepted. 

Traverse  City,  Micli.— iVb  Election  Probable  for  Some  Time. 
—We  are  advised  that  the  City  Council  has  not  yet  called  an 


NEW  LOANS. 


SICOOO 

Cascade  County,  Mont., 

COUPON   BONDS. 

Notice  Is  hereby  given  that  In  pnrsnance  of  the 
provisions  of  Article  8,  Chapter  3,  Title  2,  Part  i,  of 
the  Political  Code  of  the  State  of  Montana,  and  of 
the  order  duly  made  by  the  Board  of  County  Com- 
missioners of  Cascade  County,  State  of  Montana,  at 
a  meeting  of  said  Board  held  on  the  7th  day  of 
December,  1903,  the  said  Board  of  County  Com- 
missioners, will,  on  the  20TH  DAY  OP  JANUARY 
1904.  at  10  o'clock  A.  M.  of  said  day,  at  the  office  of 
the  County  Treasurer  of  said  County,  In  the  District 
Court  House  in  the  City  of  Great  Falls,  Cascade 
Connty,  Montana,  under  and  by  virtue  of  the  order 
aforesaid  and  authorized  by  the  resolution  duly 
adopted  by  said  Board  at  a  regular  meetinR  thereof 
held  on  the  7th  day  of  December,  1903,  at  the  office 
of  said  Board  In  the  District  Court  House  In  the 
City  of  Great  Falls,  Cascade  County,  Montana,  sell 
coupon  bonds  of  said  County  of  Cascade,  to  the 
amount  of  TEN  THOUSAND  DOLLARS,  drawing 
Interest  at  the  rate  of  FOUR  AND  ONB-HAI,P  per 
centum  per  annum,  payable  semi  annually  on  the 
first  day  of  January  and  the  first  day  of  July  of  each 
vear,  which  bonds  will  be  of  the  denomination  of 
ONE  THODSAND  DOLLARS  EACH,  and  shall  be 
redeemable  and  payable  TWENTY  YEARS  AFTER 
THE  DATE  OF  THEIR  ISSUE,  provided,  however 
that  said  bonds  shall  be  redeemable,  at  the  option 
of  the  obligor,  AT  ANY  TIME  AFTER  TEN 
YEARS  from  the  date  thereof.  The  said  coupon 
bonds  will  be  made  payable  at  any  National 
Bank  designated  by  the  purchaser  and  the  said 
County  of  Cascade  will  deliver  such  bonds  at  said 
bank  to  the  order  of  the  purchaser.  The  Interest 
on  said  bonds  will  be  payable  at  the  office  of  the 
Treasurer  of  said  County  of  Cascade. 

Sealed  proposals  for  the  purchase  of  satd  bonds, 
subject  to  legality,  will  be  received  up  to  the  time  of 
sale  and  the  party  or  parties  offering  the  highest  bid 
and  price  therefor  will  receive  said  bonds.  A  New 
York  draft  or  check  certified  by  a  Great  Falls  bank, 
payable  to  the  order  of  the  County  Treasurer  of 
Cascade  County  aforesaid,  to  the  amount  or  $500, 
must  be  deposited  wiih  the  County  Treasurer  afore- 
said by  each  bidder  as  a  guaranty  of  good  faith. 

Said  Board  of  County  Commissioners  reserves  the 
right  to  reject  any  or  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds"  and 
addressed  to  Fred.  L.  Hill,  County  Clerk,  Great  Falls, 
Cascade  Connty,  Montana. 

By  order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

FRED.  L.  HILL,  County  Clerk. 


MUNICIPAL   BONDS. 
E.  C.  Stanwood  &  Co., 

BANKERS. 

95    Milk    Street, 
BOSTON. 


VICKERS   A    PHELPS, 
t9  Wall  Street  New  York 

IMVESTniEMT  BROKERS, 

HIBEMST   eBA.DE  RAILROAD 

BON  DS. 


NEW  LOANS. 
S40,000 

MOUNT    VERNON, 

Westchester  Co.,  N.  Y. 

SCHOOL  TAX  RELIEF  BONDS. 

Notice  of  sale  of  School  Tax  Relief  Bonds  of  the 
City  of  Mount  Vernon.  Westchester  County,  N.  Y., 
on  the  26th  day  of  January,  1904. 

The  Common  Council  of  the  City  of  Mount  Ver- 
non will,  at  its  chambers  in  the  Lucas  Building, 
Depot  Place,  on  the  25th  DAY  OF  JANUARY, 
1904,  AT  8  O'CLOCK  P.  M.,  receive  sealed  propos- 
als for  the  purchase  of  forty  (40)  School  Tax  Re- 
lief Bonds  of  said  city,  numbered  consecutively  as 
issued  from  two  hundred  and  ninety-two  {i9a)  to 
three  hundred  and  thirty-one  (331)  inclusive,  and 
that  the  said  forty  (40)  bonds  will  be  sold  to  the 
highest  bidder  at  a  public  sale  to  be  held  at  said 
time  and  place. 

These  are  a  series  of  bonds  which  are  authorized 
to  be  issued  under  and  pursuant  to  Section  229  S  of 
Chapter  182,  of  the  laws  of  1892,  as  amended  In  1896. 
Each  bond  will  be  for  the  principal  sum  of  one 
thousand  ($1,000)  dollars,  and  will  bear  Interest  at 
the  rate  of  6  per  cent,  payable  semi-annually,  at  the 
office  of  the  City  Treasurer  of  the  City  of  Mount 
Vernon.  They  will  be  dated  February  1st.  1904,  and 
payable  on  the  first  day  of  February,  1907.  The 
bonds  will  be  delivered  to  the  purchaser  on  or  be- 
fore the  fifteenth  (15th)  day  of  February.  1904. 

Kach  bid  for  the  School  Tax  Relief  Bonds  must  be 
accompanied  by  a  certified  check  for  one  thousand 
($1,000)  dollars  as  an  evidence  of  good  faith. 

That  said  Common  Council  will  at  said  time  open 
such  proposals  as  may  be  received  and  accept  the 
highest  thereof  If  it  deem  it  for  the  best  interests 
of  the  city  so  to  do.  but  It  reserves  the  right  to  re- 
ject any  or  all  proposals  should  It  deem  It  advisable. 

By  statute  the  bonds  cannot  be  sold  for  less  than 
par  and  accrued  Interest. 

Dated  Jauuary  6,  1904. 

EdWARD  P.  BRUSH,  Mayor. 

A.  W.  REYNOLDS,  City  Clerk. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


NEW  LOANS. 


^7^00,000 

CAMDEN  COUNTY,  N.  J., 

Court  House  Bonds. 

The  Board  of  Chosen  Freeholders  of  the  County 
of  Camden,  New  Jersey,  will  receive  sealed  pro- 
posals until  eleven  A.  M.  on  THURSDAY,  JANU- 
ARY 28TH,  1904.  for  the  purchase  of  seven  hun- 
dred thousand  dollars  of  four  per  cent  bonds  Issued 
for  building  the  Camden  County  Court  House. 

Bonds  to  be  of  the  denomination  of  one  thousand 
dollars  each,  dated  January  2d,  1904.  payable  Janu- 
ary 2d,  1944,  with  interest  payable  semi-annually  on 
the  second  day  of  July  and  January  in  each  year, 
and  to  be  either  registered  or  coupon  at  the  option 
of  the  purchaser,  and  to  be  taken  and  paid  for 
within  thirty  days  after  the  date  of  sale.  The  bid- 
der must  Include  with  his  proposal  a  certified  check 
on  a  National  Bank  payable  to  the  order  of  the 
County  Collector  of  Camden  County,  New  Jersey, 
for  the  sum  of  five  per  cent  of  the  amount  bid,  as  a 
guaranty  to  comply  with  the  proposal,  if  awarded 
the  bonds.  The  purchaser  is  to  pay  in  adoitionto 
the  sum  bid  the  accrued  interest  on  the  bonds  to 
the  date  of  delivery  thereof.  The  Board  reserves 
the  right  to  reject  any  or  all  bids.  Proposals  to 
be  addressed  to 

.  M.  F.  IVINS.  County  Collector, 

Court  House,  Camden.  N.  J. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.        BOSTON. 


BOARD  OF  EDUCATION 

OP  THE 

Township  of  Weehawken, 

HUDSON  COUNTY,  N.J. 

4%  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  8:16  P.  M.  JANUARY  27.  1904.  for  the 
purchase  of  845,400  4%  coupon  bonds  of  the  BOARD 
OF  EDUCATION  OF  THE  TOWNSHIP  OF  WKE- 
HA.WKE^,  in  the  County  of  Hudson,  N.J.  Bonds 
will  be  dated  DECEMBER  1,  1803,  and  mature 
DECEMBER  1,  l»a2.  Interest  payable  semi-annually 
at  the  Hudson  Trust  Co.  in  West  Hoboken,  N.  J. 
Bonds  will  be  of  the  denomination  of  $1,000  each, 
exceptone  bond,  which  will  be  for  $400. 

The  bonds  will  be  enaraved  under  the  supervision 
of,  and  certified  as  to  their  genuineness  by,  the 
United  States  Mortgage  &  Trust  Co.,  and  their 
legality  approved  by  J.  H.  Caldwell,  Esq.,  of  New 
York  City,  whose  opinion  as  toileg»lity,  or  duplicate 
thereof,  will  be  delivered  to  the  purchaser. 

Each  t>id  must  be  accompanied  by  a  certified  check 
on  a  National  Bank  or  Trust  Company  for  »  per  cent 
of  the  amount  of  the  bonds  bid  for,  payable  to  the 
Board  of  Education  of  the  Township  of  Weehawken, 
N.J, 

Bids  will  be  opened  at  the  office  of  the  Board-  of 
Education  at  School  No.  3,  Liberty  Place.  Highwocd 
Park,  Hoboken.  N.  J. 

The  right  Is  reserved  to  reject  any  or  all  bids. 

For  further  particulars  and  form  of  bid  address 
Arthur  V.  Brlesen,  Clerk  of  the  Board  of  Education, 
Station  1,  Hoboken,  N.  J. 

T.  D.  MURPHY. 
Chairman  Finance  Committee. 
Weehawken,  N.  J.,  December  It)  1903. 
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election  to  vote  on  the  question  of  issning  the  |50,000  bonds 
referred  to  in  V.  78,  p,  122,  and  that  it  is  not  probable  that 
any  election  will  be  held  for  some  time.  This  issue  has  been 
sngeested  by  the  Board  of  Trade.  Ten  thousand  dollars  of 
the  bonds  are  to  be  used  for  park  purposes  and  the  remaining 
$40,000  to  be  held  as  a  reserve  fund  to  encourage  manufac- 
turers to  locate  in  Traverse  City. 

Trumbnll  Coanty  (Ohio)  Road  District  No.  l.—Bond 
Sale.— On  Jan.  2  the  $100,000  5%  road  bonds  described  in  V. 
77,  p.  2299,  were  awarded  to  Fuller,  Parsons  &  Snyder  at 
100-75. 

Utica,  N.  Y.— Bonds  Authorized.— The  Mayor  and  City 
Clerk  have  been  authorized  to  issue  |55,000  3J^^  bonds  to 
complete  the  erection  and  furnishing  of  the  new  public 
library. 

Waitham,  Mass.— Bonds  to  hs  Taken  hy  Sink  ng  Fund. — 
We  are  advised  that  the  $18,000  sy^%  10-year  bonds  men- 
tioned in  last  week's  Cheoniolh  will  probably  be  taken  by 
the  Sinking  Fund  Commissioners  as  an  investment. 

Warren,  Ohio.— Bonds  Authorized. — The  City  Council  has 
authorized  the  issuance  of  $3,500  4^  detention-hospital  bonds. 
Denomination,  $500.    Interest,  semi-annual. 

Watertown,  N.  Y.— Bonds  Authorized.— We  are  advised 
that  an  issue  of  $33,800  school  bonds  has  been  authorized,  but 
hat  no  details  have  as  yet  been  determined. 

West  OvAnge  (N.  J.)  School  District.— Bonds  to  be  Issued. 
—  Citizens  of  this  district  at  a  recent  meeting  passed  a  reso- 
lution that  the  Board  of  Education  issue  $^'5,000  bonds  for 
school  purposes. 

Wilkes  Coanty  (P.  0.  Washington),  6a.— Bond  Offering. 
—Proposals  will  be  received  until  12  m.,  January  25,  by  W. 
M.  Sims,  Commissioner  of  Roads  and  Revenue,  for  $32,000 
4^  gold  court-house  bonds.  Securities  are  part  of  an  issue  of 
$40,000  bonds  offered,  but  not  sold,  last  November.  Denom- 
ination, $1,000.  Date,  Oct.  1,  1903.  Interest  semi-annually 
at  Washington  or  in  New  York  exchange.  Maturity,  $1,000 
yearly  on  October  1  from  1912  to  1923,  inclusive,  and  $2,000 
yearly  on  October  1  from  1924  to  1983,  inclusive.  Bonded 
debt,  including  this  issue,  $40,000;  assessed  valuation,  $2,- 
747,270,  and  the  real  value  about  $4,000,000.  Certified  check 
for  $600,  payable  to  the  "Treasurer  of  Wilkes  County,"  re- 
quired. 


Bond  Sale.— ThiB  county  has  sold  at  par  to  local  investors 
$8,000  ^i  court-house  bonds.  These  bonds  are  part  of  the 
issue  of  $40,000  offered  but  not  sold  last  November.  Bids  for 
the  remaining  $32,000  will  be  receivei  until  January  25,  as 
stated  above. 

Williamsbnrg,  Ohio.— Bond  0#ermgf.— Further  details  are 
at  hand  relative  to  the  offering  by  this  city  of  $12,000  hall 
and  light  bonds.  Proposals  for  th«se  bonds  will  be  received 
at  any  time  by  Charles  Hoffman,  Village  Clerk.  Denomina- 
tions, $1,000  and  $2,000.  Date,  April  1,  1904.  Interest  semi- 
annually at  the  office  of  the  Mayor.  Maturity,  10,  20  and  30 
years.  The  village  has  no  debt  at  present.  Assessed  valua- 
tion, $202,000. 

Wlndber,  Pa.— Bond  O^ering.— Proposals  will  be  received 
until  February  1  by  Hugh  Adams,  Borough  Clerk,  for  the 
$12,000  i%  building  and  sewer  bonds  mentioned  in  V.  77,  p. 
1254.  Denomination,  $500.  Date,  Dec.  1,  1903.  Interest 
semi-annually  at  the  office  of  the  Borough  Treasurer.  Ma- 
turity, Dec.  1,  1923,  subject  to  call  after  Dec.  1,  1913. 
Bonded  debt,  including  this  issue,  $34,000.  No  floating  debt. 
Assessed  valuation,  $970,000.  Bonds  are  exempt  from  tax- 
ation. 

WiBgham,  Ont.— Debentures  Not  Sold.— The  $30,000  4^ 
electric-light-plant  bonds  offered  on  December  5  have  not 
yet  been  sold. 

Yakima  Connty  (Wash.)  School  District  No.  69.— Bond 
Sate.— Oa  January  9  a  $1,000  6jf  5-10-year  (optional)  bond 
was  awarded  to  Wm.  D.  Perkins  &  Co.,  Seattle,  at  par. 


Las  Yegas,  N.  Mex.— K.  D  Goodall,  Mayor;  Chas.  Tamme, 
Clerk.    This  city  is  the  county  seat  of  San  Miguel  County. 


When  Due. 


2, 1917 
2, 1907 


LOANS- 
FUNDING  Bonds— 

68,  J  &J,  $24,946 Aug, 

Subject  to  call  after  Aug, 
KEFnNDiNG  Bonds- 
SB,  M&S,  $7,000 Sept.  2, 1931 

Subject  to  caU  alter  Sept.  2, 1921 

5s,  M&S,  $10,000 Jan.  1,  1932 

Subject  to  oaU  after  Jan.  1, 1922 
School  House  Bonds— 
5s,  M«feS.  $35,000.... Sept.  1,1930 

INTEREST  is  payable  In  New  York  City 


Public  School  Bonds— 

7s,  J&J,  $15,000 July  1, 1905 

Subject  to  oaU. 
Bonded  debt  Sept.  1, '03..  $56,946 
School  house  bonds  (add'l)  35,000 
Tax  valuation  in  1902...  1,076,000 
City  tax  (per  $1,000)  1902. $13*50 
School  tax  (per  «1,000)  1902  7-50 

Population  in  1890  was 2,385 

Population  in  1900  was 3,552 


NEW  LOANS. 
#is,ooo 

Borough  of  Garfield,  N.  J,, 

BOROUGH  BONDS. 

Notice  is  hereby  given  that  the  Borough  Council 
of  the  Borough  of  Garfield,  in  the  County  of  Bergen 
and  State  of  New  Jersey,  will  receive  sealed  pro- 
posals until  8  o'clock  P.  M.  on  the  20th  day  of  Jan- 
uary, 1901,  at  the  ofifioe  of  tbe  Borough  Clerk  of  the 
Borough  of  Garfield,  New  Jersey,  for  the  purchase 
of  the  following  described  bouds,  that  Is  to  say: 
Thirty  bonds  of  the  denomination  of  Five  hundred 
dollars  each  ;  said  bonds  to  be  dated  January  1, 
1604,  and  to  be  coupon  or  registered  bonds  at  the 
option  of  the  purchaser,  to  bear  interest  at  the  rate 
of  four  per  cent  per  annum,  payable  semi-annually 
at  the  People's  Bank  &  Trust  Company,  Passaic, 
New  Jersey,  and  to  mature  on  the  first  day  of  Jan- 
uary. 1924.  Said  bonds  are  issued  for  the  purpose  of 
paying  the  portion  of  the  cost  of  municipal  improve- 
ments assessed  upon  the  Borough  at  large. 

The  proceedings  authorizing  this  Issue  have  been 
approved  by  Adrian  D.  Sullivan,  Borough  Attorney, 
whose  opinion  as  to  legality  wUl  be  delivered  to  the 
purchaser  of  said  bonds. 

The  Borough  Council  reserves  the  right  to  reject 
any  or  all  bids  A  certified  check  on  an  Incorporated 
State  or  National  Bank  or  Trust  Company  for  |750, 
payable  to  the  order  of  John  .Stewart  Jr.,  Collector 
of  the  Borough  of  Garfield,  must  accompany  each 
bid;  said  check  to  be  returned  to  each  unsuccessful 
bidder  The  check  of  the  person  whose  bid  is  ac- 
cepted Is  to  be  retained  by  the  Borough  of  Garfield 
and  applied  on  account  of  the  purchase  price  or  to 
be  retained  by  the  Borough  of  Garfield  as  and  for 
liquidated  damages,  in  case  such  purchaser  fails  to 
take  up  and  pay  Jor  said  bonds  as  above  mentioned. 

Bids  will  be  opened  at  a  public  meeting  of  the 
Borough  Council  at  elgbt  o'clock  P.  M.  on  the  20th 
day  of  January,  1h04. 

Dated  Garfield,  N.  J.,  Jan.  6, 1904. 

By  order  of  the  Mavor  and  Council. 

PRANK  E.  KANE,  Borough  Clerk. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DEALEBS IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  TOEK. 
Interest  Paid  on  Daily  and  Time  Deposits. 

F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TETJST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4^  to  5^%. 


Printed  lists  and  prices  upon 
application. 


PARSON,  LEAOH  &  00.. 

Public  Securities, 


OHICAOU.        MBW  YORK.         BOBTOH 
PHIIiADEIiFHIA. 


SECURE    BANK    VAULTS. 


QENUINE 

Vf  ELDED  CHROME  STEEL  AND  IBO> 

ftonnd  amd  Flat  isari  and  6-PIr  Plat«i  and  Anelf 

FOB  SAFB8.  VAULTS,  &o. 

Cannot  be  Sawed,  Cat  or  Drilled,  and  potlttrely 

BnrKlar  Proof. 

CHROME  STEEL.  WORKH, 

Kent  Ave.,  Heap  and   Hooper  8U., 
aaloMan'f'erilntheC.S       BROOKLYN,  N.  1 


INVESTMENTS. 

The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

COR  DACE. 
63-65  Wall  Street,  New  York. 

MacDonald,  McOoy  &  Oo., 

MUNICIPAL    AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  cnicago. 

THE    GRAND    PRIX. 


WAS  AWARDKD  AT  TH»  PAHI8  KXP08ITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  hare 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  oUBce  stationery.  Are  yon  using 
Whiting's  Ijedger  Papers  lu  your  Blank-Book*. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

UOL.YOKE,   MAH8.. 

And  150  DuANE  Street,  New  York. 
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S^ttumcial* 


J.   Q.   WHITE    &    CO., 

Engineers,   Contractors, 

43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,   Gas,  Electric   Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Inveetors. 

IlMtrle  R&ilwsyi,  ElMtrle  Light  and  Ela«trl« 
Ptwer  Plants  Fisanced,  Designed  and  Bollt. 

LONDON   COKRBtiiPONDENTSi 
J.     G.     l^HITE    A:    €0.,     Limited, 

'jaa  College  HIM.  Cannon  St. 

MURALT  &  CO., 

Engineers  and  Contractors, 

25  Fine  St.,  New  York. 

COMPLETE  ELECTRIC   PLANTS. 

ELECTRIFICATION    OF    STEAM    RAILROADS. 

ALTERNATING  CURRENT  SYSTEMS 

A  SPECIALTY. 

Fred.   H.   Smith, 

Ranker  and  Broker, 

66    BROADWAY,     •       •     NEW    YORK. 

Member  N.  Y.  Consolidated  Stock  BzchanKe. 

BONDS    AND    STOCKS 

B«aKl>t  and  Sold   Tor  Caab  or  on  nargln. 

Correspondence  Invited. 
Talaphone  3S8&  Cortiandt  Eatabllshed  1808 

Atlantic  fflntnal  Insarance  Company  S«rl> 
of  All  Years  BouKht  and  Sold. 


grttst  ^ompKuitB. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO 


JOHN  M.GILLESPIE, 

Boom  No.  620  Atlantic  Bnlldingr, 
49-51  Wall  Street.  NEW  VORk 


(Tapttal, 
Surplus, 


•4,000,000 
1,000,000 


CHARLBB  O.  DAWES,  President. 

W.  IRVING  OSBORNE,  Vice-President 

A.  UHRLAUB,  Vice-President. 

LAWRENCE  O.  MURRAY,  Seo'y  &  Trust  Offleer 

WILLIAM  R.  DAWEB,  Cashier. 

L.  D.  SKINNER,  AssU  CashtCL 

MALCOLM  MCDOWELL,  Asst.  SecreUry. 

MAX  PAM,  aeneral  Connsel. 


DIRECTORS: 

A.  J.  BARLING, 
MAX  PAM, 
CHA8.  T.  BOYNTON. 
P.  A.  VALENTINE, 
FRANK  O.  LOWDBN, 


HARRY  RUBENS, 
GRAEME  STEWART 
THOMAS  R.  LYON 
ALEX.  H.  RBVELL. 
CHARLES  Q.  DAWES. 


BANKiNQ,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


FOR  SALE: 

Set  of  New  York  Tribune, 

1881     TO    DATE. 

Earlier  years  bound  in  three  months  volnmes. 
Address, 

WIIililAM  B.  DANA  COMPANY, 
76!^  Fine  St.,  New  York. 


Justirance. 


UlC«jrAAlAlil>       l^tv, 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

Ne-w  York,  January  20th,  1903. 
The  Trustees,  in  Oonformity  with  the  Charter  of  the  Company,  submit  the  foUowmg  statement  o/ 

its  affairs  on  thejist  of  Deceinitr,  /qosi 
Premiums  on  Marine  Rislis  from  If-t  January,  1902,  to  3lBt  December,  1902...    $3,293  079  76 
PremJumsonPoUciesnotmarkedofflst  January,  1902 791,851  53 

Total  Marine  Premiums $4  034  931  29 


Premiums  marked  off  from  let  January,  1902,  to  Slst  December.  1902 $3,284,527  73 

Interest  received  during  tbe  year $293,165  92 

Bent  "  "  "        lessTaxes 122,523  04       $415.688 96 

Losses  paid  durlnjrtlieyear\«'hioh-weree8timated 

In  19<U  and  previous  years  $288,529(3 

tiOSBCB  occurred,  estimated  and  paid  in  1902 1,258,611  19 


Lpsb  ealvapes $118,295  96 

Re-insurances 83,905  68 


$1,547,140  82 
202,C01  64 
$1,344.939  18 


Eetums  of  Premiums  and  Expenses,  $477,850  08 

The  Company  has  the  following  Assets,  viz.: 

TJnltea  states  and  State  of  New  York  t^tock;  City,  Bank  and  other  Securities $5,391,199  00 

Loans  eeetired  by  Collateral,  and  special  deposits  in  Banks  and  Trust  Company     1,497,088  76 

Real  Kstate  comer  Wall  and  William  streets,  cost $2,657,000 

Ativan  ced  on  acco  un  t  of  Real  Estate  and  Lien  held  thereon 300.000 

Other  Real  Estate  eaia  Claims  due  the  Company 75^000     3,032,000  00 

Premium  Notes  and  Bill  Receivable 1,058,489  37 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

toreign  countries 188,675  59 

Oaeh  in  Bani 262,607  84 

Amotmt $11,430,060  56 

Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
Oiereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1897  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next,  from 
which  date  all  interest  thereon  wUl  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums'  of  the  Company 
for  the  year  endlnp  31st  December.  1902.  for  which  certificates  will  be  issued  on  and  after 
Tuesday,  the  flith  of  May  next.        By  order  of  the  Board. 

G.  STANTON  FLO  YD- JONES,  Secretary. 


OtJSTAV  AMSTNCK. 
JOHN  N.  BEACH. 
FRANCIS  M.  BA.CON, 
WILLIAM  H.  BOULTON. 
VERNON  H.  BROWN, 
WaLDRON  P.  BHOWN, 
JOS15PH  H.  {  HAPMAN. 
GEOHGE  (',  CLARK. 
JAME8  O.  DE  FORKST. 
WILMAM  E.  DODGE, 
COKNELIOS  ELUERT, 


TRUSTEES. 

EWALTJ  FLEITMANN. 
CLEMENT  A.  GRISCOM. 
ANSON  W.  HARD, 
JOHN  D.  HKWLETT, 
LEWIS  CASS  LEDYARD, 
FRANCIS  U.  LEGGETT, 
CHARLES  n.  LEVBRICH. 
LEANiiER  N.  LOVELL, 
GEORGE  H.  MACY. 
CHARLES  H.  MARSHALL, 


A  A.  RAVEN,  President. 

if.  A.  PARSONS.  Viee-Pret't. 


W.  H.  H.  MOORE, 
LEVI  P.  MORTON, 
HENRY  PARISH, 
FKEDEinC    A.    PARSONa 
DALLAS  B.  PRATT. 
GEORGE    W.    QUINTARD, 
A.  A.  KAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.  STURGEa 


CORNELIUS  ELDERT,  2d  Vice-^res't. 
THKO.  P.  JOHNSON,  jd  Vice-Pres't. 


FIDELITY    TRUST 
COMPANY, 

NEWARK,    N.    J. 

Capita/,  Surplus  A  UndiwidBd  Profits 
over 

89,000,000  00. 


OFVIOEKSt 

UZAL  H.  MeCARTER President 

JOIIM  F.  UllYDEN Vlee-Proaldent 

JKKO!nK  TAYLOR,.       Trnst  Offleer 

FRKOERICH.  W.  EONER.  See.  and  Treaa. 
JAME^  H.  8HACKL.BTON, 

Anst.  Hec.  Sz,  AMst.  Treaa, 
8AMUKL  \¥.  BELDON,  General  Counsel. 
CHARLES  G.  TITS  WORTH,  TltieOfllcer. 


DIRECTORS: 
John  F.  Dryden,  Henry  S.  Rodaioad. 


Jaa.  W .  Alexander, 
Jamea  H.  Hyde, 
Leslie  D.  Ward, 
EdKur  B.  Ward. 
WllUnni  Soheerer, 


Charlea  A.  Pelok, 
Bernard  Stransa, 
John  C.  Elaele. 
Wn.  H.  nielntyro. 
Anthony  R.  K.uaer, 


Schuyler  B.  Jaokaon,  Henry  R.  Wlnthrop, 


Uzal  H.  CKloCartor, 
Jerome  Taylor. 
Wm.  N.  Coler  Jr. 
William  H.  Staake, 
Forreat  F.  Dryden, 

Thomaa  N 


Mark  T.  Cox, 
Henry  ni.  Doremna, 
Otto  H.  Kahn, 
Jacob  E.  Ward, 
Robert  H.  McCarter. 
.  McCarter. 


The  Merchants* 
Loan  &  Trust  Company^ 

Chicago. 

ESTABLISHED  1857. 
CX^PITAL    AND    SURPLUS,    86,000,000 

GENERAL  BANKING. 

Accounts  Solicited. 
Trnst  Department,  High  Grade  Bonds, 

Foreign  Department,       Savings  Department, 

Safe  Deposit  Vaults. 


DIRECTORS: 
Marshall  Field,  Cyrus  H.  McCormlck, 

Lambert  Tree, 
Moses  J.  Wentworth, 
B.  H.  Gary. 
Chauncey  Keep, 
K.  D.  Hulbert, 


Albert  Keep. 
Erskine  M.  Phelps, 
Bnos  M.  Barton, 
T.  J.  Lefens, 
Clarence  A.  Burley, 


Orson  Smith. 


CONTINENTAL 
TRUST      COMPANY 

OF  THE   CITY    OF    NFTV   YORK. 

26  BROAD  STREET. 
Capital,  Surplus  &  Profits,  $4,400,000. 

OTTO  T.  BANNARD Presldani. 

WILLARD  V.  KING 8d  Vlce-Pras't. 

HENRY  E.  DABOLL Treasurer. 

HENRY  E.  AHERN Secretaj^. 

MORTIMER  N.  BCCKNBR 8d  Vice-Pres't. 

Dealsnated  by  the  Supreme  Court  aa  a 
Depoaltary  for  Court  Moneya. 
Intereat  allo\ved  on  Depoalta. 

Exeeutea  all  Trnata. 

TRUSTEES : 
Otto  T.  Bannard,  Walter  Jennings. 

8.  Reading  Bertron,  Henry  S.  Kerr, 

James  A.  Blair,  John  A.  McCall, 

Robert  W.  DeForest,  Gordon  Macdonald, 

John  B.  Dennis,  John  J.  Mitchell, 

Marshall  Field,  A.  Lanfear  Norrle, 

Charles  W.  Harkness,  Robert  Olyphant. 

F.  N.  Hoffstot.  Charles  Parsons. 

William  Jay,  Norman  B.  Ream 

Frederic  B.  Jennlntrs.  Myles  TIemay, 

P.  A.  Valentine. 


The    Investment    Company 
of  Philadelphia, 

North  American  Bldg.,  PUladolphia, 

Capital  Stock,  $2,000,000 

Surplus  &  Undlrid.  Profits,  $1,000,000 

This  Company  nndertakes  the  neKOttatlon  and 
Usne  of  loans  and  capital  of  Companies  on  the  New 
Tork  or  Philadelphia  Market,  and  will  make  adyan- 
•es  upon  approTed  Corporate,  Personal  or  Real 
■•tat«  secorlty. 

Under  Its  obarter  rights  It  will  act  aa  Tnutea, 
Agent  or  Manager  for  tbe  control  of  corporations  or 
(or  the  oonstroction  of  pabllo  or  private  works. 


Dinmerrial 


finanrlal 


INCLUDING 
Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  ('^^YeaS"''') 

Entered  according  to  Act  of  Congress,  in  tlie  year  1904,  by  William  B.  Dana  Company,  in  tlie  office  of  Librarian  of  Congress,  Washington,  D.  C 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  aeeoud-class  matter— William  B.  Dana  Company,  Publishers,  76!^  Pine  St.,  N.  T. 


VOL.   78. 


SATURDAY,    JANUARY    23,    1904. 


NO.  2013. 


PUBLISHED  WEEKLY. 

Terms  ot  Subscription— Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Mouths  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  Jollowing  Sections— 

BANK  AND  QcOTATiON  (monthly)  I  STATE  AND  CITY  (seml-annually) 

KAILW.AY  AND  INDUSTRIAL  (quarterly)  |  Sthebt  Railway  (3  times  yearly) 

Terms  ot  Advertising' — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

i  Two  Months         (8  times) 22  00 

Three  Months    (13  tunes) 29  00 

Six  Months         (26  times) "  50  00 

Twelve  Months  (52  times) 87  00 

X  OND  ON  A  GENTS  : 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  wiU  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  tha  paper  at  Is. 

WIIiLiIAM  B.  DANA  COMPANY,  Publisbers, 

Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  95S.  NEW   YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Jan.  23,  have 
been  $3,184,609,477,  against  $2,225,301,578  last  week  and 
$2,251,930,167  the  corresponding  week  last  year. 


Clearings — Retwrns  by  Telegraph. 
Week  Ending  Jan.  23. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days. . . 
All  cities,  1  day 

Total  all  cities  for  week. 


1904. 


$1,031,330,467 
111,887,439 
101,633,251 
18,034.237 
149,453,372 
49,7^9,490 
♦22,000.000 


^1,484,068,262 
304,910,402 


§1,788,984,664 
395,624,813 


$2,184,609,477 


1903. 


$1,116,155,455 

125,916,081 

102,555,460 

17,408,109 

151 ,530,987 

43,941.467 

15.592,592 


$1,572,180,151 
281,479,818 


$1,853,609,969 
398,.S20,198 


$2,251,930,167 


P.Cent. 


—7-6 

-11-2 

—0-9 

+3-6 

—1-4 

+15-8 

+41-1 


-0-6 
+8-3 


—3-5 
-0-7 


—3-0 


♦Partly  estimated. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  thein  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be^n  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Jan.  16,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  19,01  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  20-2  per  cent.  Outside  of  JSTew  York  the  decrease  from  1903 
is  1*6  per  cent. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmington 

Wilkes  Uarre 

Whee.ing 

Blngbamton 

Greensburg 

Chester 

Erie  

Franklin,  Pa 

Total  Middle 


Week  ending  January  10. 


1904. 


S 
1,311.240.347 
119,797,102 

37.K'.n,84a 

2.5,aSl,H33 

0,405,160 

4,558,22.5 

3,895,175 

3,410,736 

1,634,105 

1,482,042 

1,291,553 

983,660 

686,926 

525,900 

443,167 

461,471 

405,537 


1,519,988,804 


1903. 


1,859,121,844 

128,24:{.30r 

4:!,653,4IJ0 

26,458;85H 

(;,24«,947 

4,354.45'^ 

4.4.50,997 

2,819,933 

1 ,904.507 

],(i.54,3(i6 

1,253,14:1 

824.426 

778,714 

496.300 

434,29 

490,398 

Not  include 

Not  include 


a,0S3. 187,349 


Inc.  or 
Dec. 


1908. 


1.508,283,740 

132,117,975 

46,05^',5's!'.i 

27.833,009 

6,'<!77,775 

3,247,284 

6,15;i,451 

2,347,485 

1,505.753 

1,516.8.38 

1,247,604 

866,419 

854,967 

334.500 

384.005 

288,696 

tal. 

tal. 


-24-1 

—6-6 
-13-2 

—4-4 

+2;.5 

—12-5 
+21-0 
-I-14-2 
—10-4 

-I-3-0 
+19-3 
-11-8 

-fO-O 

+2-0 

—5-9 
d  In  to 
d  In  to 
-270  L.739.912.086 


1901. 


$ 

730.045,424 

104,702.U50 

36,.S04,336 

23,215,094 

6,296,370 

3,279,.584 

3,1.59,000 

2.2:3,055 

1,437,106 

],310,'<;87 

1,006,282 


459.500 
349,878 
306,592 


Clearings  at 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


ChicaRO 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Akron. 

Spriugfleld.  Ill 

Youngsto  wn 

Kalamazoo 

Lexington 

Canton 

Rockf  ord 

Springfield.  O 

Bloomington 

Quincy  

Decatur 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco  . 

Los  Angeles 

Seattle 

Salt  Lake  City. . 

Portland 

Spokane 

Taooma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


We^k  ending  January  16 


1,914,677,418 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont  

Cedar  Rapids 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Meiupbis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Kort  Worth. 

Hinuingham 

Little  Rock 

Knoxville 

MHCon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Guthrie 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver. 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada 


1904. 


$ 

138.914,091 

9,016,000 

2.667,043 

2,052.241 

1,412,337 

1,177.324 

1.014,403 

1,236,742 

499,546 

771,213 

527.145 


1903. 


159,888,085 

180,110.007 

26,000,000 

14,453,381 

10,580,107 

8,779.869 

6,420,341 

3,926,600 

3,027,638 

3,333.039 

2,303,158 

2.328,488 

1,484,437 

745,000 

751,338 

478,548 

838,246 

627.016 

685.998 

488,354 

400,000 

400,178 

348,822 

266,516 

218,767 

262,061 

215,406 

146,799 


269.525,114 

32,140.815 

7.727.595 

4,472.629 

3,632,353 

3,508,591 

2,230,843 

2.244,966 

917,637 

611,480 

297.007 


57,783.746 

23,486,976 

15,203,832 

7,900,178 

6,368,167 

4,900,000 

4,412.834 

2.266,341 

1,407.877 

1,190,528 

889,353 

1,2'33,705 

639.409 

200,825 

470.609 


164.353,769 

9,163,900 

8.239,221 

1,875,443 

1,893,353 

1,929,423 

1,513,363 

1,140,428 

566,096 

698,895 

470,283 


/7i.c.  or 
Dec 


-15-5 

-1-6 

—17-7 

-I-9-4 

—25-4 

-39-0 

-4-6-7 

-f8-4 

—11-8 

+W3 

-I-12-1 


186,844,173 

184,099,073 

25,933,850 

16,092  630 

10,320,161 

8,650,016 

6,613,763 

4.393,600 

2.988.862 

3.635,853 

2,594,702 

1.785,961 

1,417,742 

829,000 

699.184 

517,709 

788,552 

690,315 

508,755 

440,109 

386,670 

391,519 

276.791 

242,762 

196,036 

197.854 

21.3,230 

118,694 


274,780,631 

30,557,700 

6,202,263 

3.753.277 

3,203.815 

3,347,254 

2,007.060 

2,192.809 

448,425 

55e,068 

264,927 


52,533,602 

21,450,702 

13,714,248 

7,638.380 

7,037.871 

5.618.31h 

4,919,231 

2.04(!.8ii0 

1,586.270 

1,600,734 

976,267 

745  700 

59'.),!579 

167.900 

Not  include 


70,614,523 

56,468,227 

28,610.042 

11,779,270 

9,875,382 

5,081.000 

5,550,1,82 

3,733.138 

0,443,068 

3,81l>,773 

3,057,033 

1.7]5,.595 

1,849,173 

1,883.272 

1,038.009 

1.470,511 

1,1.')4,91.S 

1,140,000 

940,000 

510,000 

785,108 

1,533,.500 

899  35' 


147,501,306 
2.2'25,301,578 


914,061,231 


19.806,00' 
10,337,83' 
.5,319.190 
1 ,722,737 
2,414,165 
1,378,596 
1,202,893 
1,090.73(! 
877,35 
8'3l)..'^3 
710.390 


01,471,334 


68,102,206 

48,838,048 

17,855.039 

13,127,3'- 

7,855,775 

4.430,500 

4,54i;,194 

3,999,087 

5,463,007 

3,624921 

2,614,4.'3^ 

1,656,203 

1,651,2:  ' 

1,504,005 

1,203,030 

1,14.1,719 

1,031,743 

958  000 

697,140 

490,834 

426,873 

Not  include 

Not  include 


1902. 


122,170,545 
3.787.018,506 


938,497,262 


22,139, 

16,025, 

3,908, 

1,547, 

1 .965, 

1,410, 

1,058, 

1,0,56, 

721, 

,^34 

.S2 


453 

;iS9 
,69; 

,87 

,128 

,H87 

,350 

,072 

,J83 

553 


—14-4 

-2-2 
-I-0-3 

—10-2 
-f2-6 
-I-1-5 
—2-9 

-10-6 
+1-3 
-8-3 

-11-2 

-)-24-8 

-101 
-1-7-4 
— 7-0 
-1-6-3 
—9-1 

-f-34-8 

-t-11-0 
-j-3-4 
-i-2-2 

+26-0 
+9-8 

+11-6 

+32-5 
+1-0 

+220 


—1-9 

+5-2 
+24-6 
+19-2 
+13-4 

-l-4'8 
+11-3 

+2-4 
(-104-6 
+100 
+12-1 


+10-0 

+9-5 
+11-3 

+3-4 

-9-6 
—13-8 
+10-3 
+10-7 
-11-3 
—25-0 

—8-9 
+64-0 

+0-6 

+19  6 

d  into 


+3-7 

+15-6 

+60-2 

—2-8 

+25-7 

+14-5 

+32-0 

-6-7 

+17-9 

+5-3 

+10-9 

+3-6 

+12-0 

20-4 

35:i 

21)0 

--i:i-0 

19-6 

34'9 

+3-9 

+8:i-9 
d  in  to 
d  in  to 


190  L 


149,561.077 

8,734.600 

2.890.748 

1  ,«37,902 

1,744,367 

1,773.959 

1.662,280 

1.430.966 

729  088 

660,5'34 

382,683 


171.408,264 

171,136.439 

21,422,600 

14,611,639 

17,206,759 

7,371,752 

5,042,242 

3,948.550 

2,804,710 

2,897,711 

1,768,953 

1,538,043 

1,050,809 

780,600 

765,9-34 

545,427 

604  081 

642,896 

316,013 

342,41 

363.592 

361,042 

216,050 

317,253 

232,189 

216,685 

195,741 

187.475 


+20 
—202 


.911 
02.Uti;j,»00 


—1-6 


—10-5 

-2-4 
+33-5 
+11-3 
+22-9 

— 2-:i 

+13-0 
+:f3 

+31-1 
—0-5 

-1.3-6 


-1-2 


256.828,572 

25,333,440 

4,178,954 

2.963,348 

3,308,196 

3,791,805 

1.407,825 

1,240,190 

756.978 

434,487 

234.129 


42.699,247 

23025,941 

14,234.586 

7,252,357 

5,627,953 

5,853,408 

.5,353,154 

1,824.020 

1,643.904 

1,540.009 

973,525 

781,058 

986.16:i 

239,250 


tal. 


68,232,862 

53,714,645 

16,404.23 

10,489.098 

6,17.5.984 

4,337,500 

4,417,S)M8 

4.182.704 

3.951,190 

3.195.061 

l,'.ur>.bii 

1.526.745 

1,598,308 

1,074.3()6 

1,147.344 

93,s,325 

748.708 

790,000 

545,787 

370,077 

436,4 


tal. 
tal. 


117,970,404 
2,397,124,900 


288,881,220 


17,622,604 

14, -j:!!,  053 

3,180,004 

1,8I1,3:)6 

1,575,553 

1  3:n,oo9 

7S7,I18 
h»7.989 
695,186 

oii'fii's's 

42.792,705 


153,490.443 

8,336,500 

2,818.043 

1,754.801 

1.444.063 

1.551.102 

1.318,294 

859,774 

594,503 

787,832 

516.1.55 


173,471,479 

140.198,458 

22,435,500 

12,303,403 

9,962,409 

6,130,090 

4,081,691 

2,608,750 

2,310,353 

2,658.818 

1,479,584 

1,183,775 

839,617 

568,700 

436,325 

356,664 

887,880 

001,113 

347,-246 

288,557 

344,149 

207,585 

265  973 


55,000 
172,082 
139,0;53 
140.000 


210.9:2,755 

22,063,445 

2,703.615 

3,055,241 

2,138,011 

2,218,722 

986,451 

1.227,809 

786  782 

305,54:J 

142.457 


35,626,070 

17,833.872 

9,877,744 

6.421,569 

5,189,057 

4,526,136 

4,908,()61 

1,650  033 

1,-386.;2S 

1,007,376 

749,953 

488.700 

1,100.000 

145,320 


55,210,554 

41,270,984 

14.400,000 

9,939,075 

4,800.000 

3,87U.500 

3,507,350 

4,163,799 

4,031,817 

2,154,892 

1,317,679 

1,481,722 

1,388,105 

2,30D.337 

9(10.000 

610.5:17 

007.734 

830,000 

441,722 

26i5,4li 


98,21»5,6(i9 
3.488.2.53  951 


758,308,527 


16.917,033 

ll,19l),0H7 

2,007,524 

1,300  000 


770  '.190 
721,101 
683,.'+19 

1,278.710 


34,U0O,UM 
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THE  FINANCIAL  SITUATION. 
The  tone  on  Wall  Street  has  continued  to  Improve, 
the  market  for  bonds  being  particularly  strong.  As 
prices  adyance  large  realization  sales  are  a  feature, 
but  ready  takers  of  the  offerings  have  seemed  thus 
far  to  be  at  hand.  It  would  not  be  reasonable  to 
expect  that  this  upward  movement  should  be  unin- 
terrupted or  without  set-backs.  At  the  same  time  the 
abnormally  low  prices  to  which  securities  had  fallen 
make  room  for  substantial  advances.  Add  to  this 
feature  our  extremely  strong  foreign  trade  situation, 
as  disclosed  in  our  columns  last  week;  also  ninety- 
cent  wheat,  fifteen-cent  cotton,  and  very  easy  money 
promising  to  be  prolonged — are  there  not  In  these 
forces  now  present  sufficient  to  form  a  fair  basis  for 
a  measurable  increase  of  confidence  and  buoyancy? 


The  large  fresh  supplies  of  currency  which  our 
banks  have  received  the  last  three  weeks  from  the 
interior  are  what  has  given  encouragement  to  the 
Idea  that  very  easy  money  had  come  to  stay.  It  is  not 
an  unreasonable  oonclnsion  that  the  period  of  low 
rates  should  be  prolonged,  even  though  it  may  not  be 
deducible  from  the  premises  advanced.  The  supposi- 
tion adopted  by  the  public  has  been  that  these  re- 
ceipts were  the  usual  spontaneous  return  flow  to  our 
banks  due  at  this  time.  New  York  the  last  three  or 
four  months  of  1903  sent  unusually  large  amounts  of 
cash  to  the  Interior  to  facilitate  the  marketing  of  the 
crops;  it  is  assumed  that  those  funds,  having  com- 
pleted their  work,  have  now  instinctively  begun  to  flow 
back  In  like  volume,  and  that  the  movement  being 
wholly  free  would  continue  during  future  weeks  and 
months,  insuring  a  long  term  of  increasingly  easy 
money  in  New  York.  That  conclusion  may  not  be 
warranted  in  its  full  extent,  for  it  Is  based  on  the 
idea  that  this  inflow  is  a  wholly  natural  movement. 
There  is  a  reasonable  doubt  whether  that  Is  the  case. 
It  comes  at  the  correct  time  to  make  that  interpreta- 
tion plausible;  but  it  is  not  unlikely  that  there  is  a 
force  other  than  natural  monetary  currents  operating 
to  hasten  and  for  the  time  being  add  to  the  inflow. 

The  suggestion  of  an  Influence  other  than  the  usual, 
natural,  return  monetary-current  flnds  support  In 
facts  stated^last  week  in  this  column.  Indeed,  the  vol- 
ume and  suddenness  of  the  Inflow  of  itself  lends'tothe 
movement  an  air  of  being  in  some  measure  artificial. 
Natural  tides  or  currents  do  not  at  once  spring  into 
large  volume.  The  special  force  which  just  now  may 
be  acting  to  swell  the  ordinary  tendency  at  this  season 
of  the  year  is  the  course  Government  has  adopted  for 
the  collection  at  this  centre  of  sufficient  funds  to  meet 
its  promised  payments  of  forty  million  dollars  to 
France  and  ten  million  dollars  to  Panama  on  account 
of  the  Panama  Canal  purchase  as  soon  as  the  treaty  is 
ratified.  We  stated  last  week  that  It  was  understood 
"the  Secretary  of  the  Treasury  would  Increase 
(through  transfers  from  interior  depositories),  by 
an  amount  sufficient  to  meet  between  $20,000,000 
and  $30,000,000  of  these  payments,  the  public  deposits 
in  banks  of  this  city  or  elsewhere  upon  which  he  would 
later  draw  the  warrants ;  that  the  remainder  of  the 
sum  would  be  drawn  from  the  Sub-Treasury  and  like- 
wise be  deposited  in  the  same  banks."  The  object 
sought  by  these  transfers  is,  as  already  stated,to  make 
the  payment  of  the  large  sums  required  without  the 
disturbance  of  our  local  money  market.  If  the  work 
of  accumulation  is  now  in  progress  that  fact  would 


neoeesarliy  stimulate  the  concurrent  Interior  move- 
ment to  New  York,  and  if  hastened  and  increased  at 
present  by  Government  operations,  to  the  same  extent 
the  natural  flow  to  this  centre  would  be  lessened  later 
in  the  season. 

Just  what  will  be  the  situation  after  the  whole 
transaction  arising  out  of  the  Panama  purchase  is 
completed  can  of  course  only  be  surmised.  A  flrst 
occurrence  would  of  necessity  be  this  preliminary 
movement,  whether  being  made  now  or  whether  It 
remains  to  be  effected  later;  and  If  the  non  dis- 
turbance of  the  New  York  money  market  is,  as  stated, 
an  essential  condition  of  the  transaction.  It  is  none 
too  early  for  the  transfer  to  have  been  begun.  Ordi- 
narily such  a  large  payment  would  call  for  a 
considerable  export  of  gold.  But  the  phenom- 
enal favorable  balances  our  foreign  trade  state- 
ments for  recent  months  have  shown,  and  the 
comparatively  small  gold  imports  received,  would 
indicate  the  accumulation  of  exchange  credits  abroad 
in  large  amount,  possibly  sufficient  to  meet  the  de- 
mand growing  out  of  the  Panama  purchase  without 
any  or  with  but  little  export  of  gold.  At  the  same 
time,  If  20  million  dollars  or  more  are  to  be  taken 
for  these  Panama  payments  from  the  Sub-Treasury, 
and  but  little  gold  Is  exported,  there  would  at  least 
be  a  net  movement  of  currency  out  of  the  Sub- 
Treasury  which  would  remain  to  swell  our  bank  re- 
serves. 


The  action  of  the  Erie  BR.  management  In  declar- 
ing another  semi-annual  dividend  of  2  per  cent  on  the 
flrst  preferred  stock  the  current  week  is  Important, 
both  on  Its  own  account  and  as  reflecting  the  satis- 
factory situation  which  the  railroads  as  a  whole 
occupy  in  the  United  States.  It  will  be  recalled 
that  control  of  this  property  has  been  held  In 
a  voting  trust  (the  voting  trustees  being  J.  Pier- 
pont  Morgan,  Louis  Fitzgerald  and  Charles  Ten- 
nant,  Bart.,)  ever  since  the  reorganization  of  the 
property  In  1896.  The  terms  of  the  trust  were  that 
the  voting  trustees  should  have  control  for  flve  years 
and  thereafter  until  the  first  preferred  stock  should 
have  received  4  per  cent  cash  dividend  In  one  year. 
On  August  30  1901  a  flrst  payment  of  1^  per  cent 
was  made  on  these  shares  and  1^  per  cent  was  paid 
semi-annually  tJiereafter  up  to  August  of  last  year, 
when  the  amount  was  Increased  to  2  per  cent.  The 
present  declaration,  therefore,  will  make  the  second 
semi-annual  payment  of  2  per  cent,  giving  4  per  cent 
for  the  year,  thus  creating  the  contingency  by  which 
the  voting  trust  In  the  shares  is  to  be  terminated.  *The 
fact  is  an  important  one,  that  control  of  this  property, 
which  through  its  long  and  eventful  history  has 
undergone  so  many  vicissitudes,  should  be  restored  to 
the  proprietors.  Only  under  good  management,  such 
as  the  Erie  has  had  since  its  last  reorganization,  and 
under  generally  favorable  Industrial  and  railroad  con- 
ditions, such  as  have  also  existed  In  recent  years,  could 
such  a  result  be  brought  about. 

The  mere  Increase,  however,  In  the  first  preferred 
dividend, with  the  consequent  termination  of  the  voting 
trust,  does  not  in  Itself  or  by  Itself  indicate  the  full 
extent  of  the  prosperity  which  the  company  has  been 
enjoying.  In  reviewing  the  annual  report  for  the 
fiscal  year  ending  June  30  1903,  we  pointed  out  that 
according  to  the  Income  statement  in  the  report  the 
company  really  earned  dividends  on  the  whole  of  Iti 
three  classes  of  stock,  though  the  likelihood  of  any 
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payment  on  the  common  shares,  owing  to  the  com- 
pany's needs,  mnst  necessarily  be  regarded  as  very  re- 
mote. We  showed  that  after  allowing  for  lull  4  per 
cent  dividends  on  both  the  first  preferred  stock  and 
the  $16,000,000  second  preferred  stock,  there  remained 
a  balance  on  the  operations  of  the  twelve  months  of 
13,499,714,  eqnal  to  just  about  3  per|cent  on  the  $112, 
378,900  common  stock.  Under  such  circumstances, 
the  continuation  of  the  semi-annual  payment  of  2  per 
cent  on  the  first  preferred  stock  begun  last  August* 
followed  as  a  matter  of  course,  especially  as  nothing 
has  occurred  in  the  interval  to  diminish  the  company'^ 
prosperity.  It  must,  nevertheless,  be  considered  a 
noteworthy  achievement  that  a  property  which  has 
seen  such  hard  times  as  the  Erie,  and  which  often  has 
been  under  extreme  discredit,  should  have  been 
brought  to  a  point  where  something  can  be  shown  to 
have  been  earned  on  the  whole  of  its  capital  stock. 


We  have  had  this  week  another  illustration  of  the 
sense  of  honor  under  which  affairs  on  the  Stock 
Exchange  are  conducted  in  the  adoption  by  the 
Governing  Oommlttee  of  a  resolution  providing  ''that 
the  taking  or  the  carrying  of  a  speculative  account  of 
an  employee  of  the  Exchange  by  a  member  or  a  firm 
of  members  of  the  Exchange  is  an  act  detrimental  to 
the  interest  and  welfare  of  the  Exchange."'  We  are 
told  by  the  daily  papers  that  it  has  long  been  a 
rule  that  members  should  not  take  speculative  ac- 
counts of  employees  of  other  members,  unless  the 
permission  of  the  other  members  had  first  been  ob- 
tained. This  rule  it  was  considered  covered  Exchange 
employees  as  well;  but  as  since  the  opening  of  the 
new  Exchange  building  the  number  of  such  employees 
has  very  greatly  increased,  a  specific  rule  has  now  been 
made  applying  directly  to  these  employees.  We  do 
not  think  that  Exchange  employees  should  speculate 
any  more  than  bank  employees,  but  it  is  obvious  that 
many  of  the  former  occupy  positions  of  confidence 
where  they  gain  special  knowledge  and  information, 
and  hence  there  is  an  added  reason  for  the  prohibi- 
tion in  their  case.  It  is  obvious,  too,  that  a  member 
of  the  Exchange,  not  actuated  by  high  motives, 
might  seek  to  obtain  such  special  information,  oSer- 
iug  in  return  to  carry  the  account  of  the  employee 
violating  his  trust.  Under  the  rule  just  adopted  a 
betrayal  of  that  kind  will  be  visited  with  severe  con- 
demnation, for  acts  ''detrimental  to  the  interest  and 
welfare  of  the  Exchange"  are  punishable  by  suspen- 
sion or  expulsion. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  un 
official  or  open  market  rates  were,  compared  with  last 
week,  easier  at  all  the  chief  centres.  The  most 
notable  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  the  gain  of  $17,383,- 
600  in  cash  reserve,  of  which  $16,277,200  consisted  of 
specie  and  $2,106,400  of  legal  tenders.  Deposits  were 
increased  by  the  almost  unprecedented  amount  of 
$36,655,300  ;  the  greatest  gain  in  any  week  previously 
reported  was  $36,467,000  January  19  1901.  In  conse- 
quence of  this  Increase  in  deposits  last  week,  the  re- 
quired reserve  was  augmented  by  $8,888,825,  deduct- 
ing which  from  the  gain  in  cash  left  $8,494,775  as  the 
increase  in  surplus  reserve,  to  $23,181,760.  Com- 
puted upon  the  basis  of  deposits  less  those  of  $36,- 
886,100  public  funds,  the  surplus  is  $32,403,026. 
Loans  were  increased  by  $18,403,400,  a  gain  of  $25,- 


826,100  since  the  beginning  of  the  year ;  this  item  is 
DOW  less  by  $6,873,000  than  the  deposits,  whereas  on 
November  21  last  year  the  latter  were  in  excess  of  the 
loans  by  $39,900,900.  The  bank  statement  of  this 
week  will  probably  reflect  among  other  movements 
the  transfer  hither  from  San  Francisco  of  $633,600 
part  of  which  represents  Japanese  yen  deposited  at  the 
Assay  Office  in  that  city.  Redemptions  of  5  per  cent 
bonds  have  thus  far  amounted  to  $13,440,200. 


Money  on  call  has  been  easy  this  week,  influenced 
by  the  increased  surplus  reserves  of  the  banks  and 
also  by  liberal   disbursements  by  the  Sub-Treasury. 
Bankers'  balances  have  loaned  on  the  Stock  Exchange 
at  2|  per  cent  and  at  IJ  per  cent,  averaging  about  If 
to  2  per  cent.  Banks  and  trust  companies  have  loaned 
at  2  per  cent  as  the  minimum,  though  the  latter  have 
not  freely  offered  their  balances,  preferring  not  to  loan 
on  call  their  deposits  which  are  in  banks,  because  of  the 
low  rates.     On  Monday  loans  on  the  Exchange  were  at 
2  per  cent  and  at  li  'per  cent,   with  the  bulk  of 
the  business  at  If  per  cent.    On  Tuesday  transactions 
were  at  2  per  cent  and  at  1^  per  cent,  with  the  major- 
ity at  If  per  cent.     On  Wednesday  loans  were  at  Z^ 
per  cent  and  at  If  per  cent,  with  the  bulk  of  the  busi- 
ness at  2  per  cent.     On  Thursday  transactions  were  at 
2  per  cent  and  at  If  per  cent,  with  the  majority  at  2  per 
cent.     On  Friday  loans  were  at  2  per  cent  and  at  If  per 
cent, with  the  bulk  of  the  business  at  If  per  cent.  Time 
contracts   are   freely  offered  by  all    leading  institu- 
tions; and  on  good  mixed  Stock  Exchange  collateral, 
with  in  some  cases  a  liberal  assortment  of  good  in- 
dustrials, rates  are  3@3^  per  cent  for  sixty  to  ninety 
day,  3f  @4  per  cent  for  four  to  five  months  and  4  per 
cent  for    six  months.     The  business  in  short-time 
loans  seems  to  be  confined  to  contracts  on  sterling 
exchange  collateral,  representing  investment  opera- 
tions.   Gommission  houses  are  borrowing  moderately 
for  four  to  five  months,  though  they  seem  to  pre- 
fer to  make  engagements  for   the   longer   period  of 
six  months.    Commercial  paper  is  in  good  demand 
and  the  Inquiry  for  choice  names  has  so  far  reduced 
the  supply  as  to  make  them   somewhat   difficult   to 
obtain.     Qaotations  are  4f@6  per  cent  for  sixty  to 
ninety    day    endorsed  bills   renewable ;  4|@6i   per 
cent  for  prime  and  6i@6i  per  cent   for  good  four 
to  six  months,  single  names  ;   some  paper  has  sold 
as  low  as  4^  per  cent,  though  this  rate  is  not  quot- 
able.   

The  Bank  of  Euglilnd  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3i  per  cent.  The  open  market  rate  at  Paris  Is  2f  @ 
2i  per  cent  and  at  Berlin  and  Frankfort  it  is  2i@2f 
per  cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £1,181,323  bullion 
during  the  week  and  held  £32,669,741  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  the  import  of  £336,000,  of  which 
£6,000  from  Australia  and  £329,000  bought  in  the 
open  market,  to  exports  of  £296,000  to  South 
America  and  to  receipts  of  £1,141,000  7iei  from  the 
interior  of  Great  Britain. 


The  foreign  exchange  market  was  irregular  this 
week,  though  generally  strong.  There  was  a  good  de- 
mand for  commercial  bills)  and  also  for  bankers'  long 
sterling,  presumedly  for  investment,  influenced  by  ex- 
pectations that  the  Panama  Oanal  treaty  will  soon  h  » 
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ratified  by  the  Senate,  and  that  then  the  prooess  of 
transfer  to  Europe  of  the  purchase  moLoy  will  begin 
by  the  drawing  of  exchange  against  credits  acoumu- 
latod  through  investment  operations.  Sight  sterling 
llactuated  somewhat  widely,  chiefly  because  of  the 
renewal  of  Investments  previously  made.  The  long 
sterling  which  was  bought  In  November  for  this  pur- 
pose began  to  run  oflf,  or  become  sight,  this  week, 
and  the  extension  or  renewal  of  the  investment  Involved 
the  sale  of  the  maturing  bills  and  the  purchase  of 
new  sixty  or  ninety  day  drafts  or  the  exchange 
of  I  he  short  for  long  bills.  In  either  case  the 
sight  exchange  would  come  upon  the  market,  thereby 
temporarily  depressing  it,  while  the  demand  for  long 
sterling  would  be  reflected  In  an  advance  for  that 
class  of  bills.  There  was  iome  inquiry  for  remittance 
In  settlement  of  the  maturing  obligations  of  bankers 
and  merchants,  and  this  tended  to  absorb  the  above 
noted  offerings  of  sight  bills.  The  low  rates  for  money 
on  short  time  had  some  influence  upon  the  market, 
facilitating  investment  operations  and  contributing  to 
the  demand  for  remittance.  Commercial  bills  were 
not  freely  offered,  though  the  exports  of  grain  and 
provisions  were  large,  and  the  comparatively  small 
offerings  of  these  drafts  on  the  market  were  thought 
to  be  due  to  their  absorption  at  interior  cities.  The 
Assay  Office  paid  1776,241  47  for  domestic  and  13,- 
111,688  64  for  foreign  bullion;  of  the  latter,  $3,870,- 
000  was  advanced  last  week.  Gold  received  at  the  Cus- 
tom House  during  the  week  $170,291,  of  which  $1,- 
396  was  American  coin. 

Nominal  quotations  for  sterling  exchange  are  4  83^® 
4  84  for  sixty-day  and  4  86^®4  87  for  sight.  There  was 
no  business  in  exchange  on  Saturday.  The  market 
opened  quite  strong  on  Monday  at  an  advance  for  long, 
compared  with  Friday  of  last  week,  of  60  points,  to 
4  8310@4  8326,  of  60  points  for  short,  to  4  86@4  8620 
and  of  66  points  for  cables,  to  4  8660(^4  8660.  The 
market  was  easier  on  Tuesday  at  the  opening,  bat  it 
later  recovered.  Eates  fell  during  the  day  16  points 
for  short,  to  4  8686(^4  8610,  in  consequence  of  offer- 
ings of  running-off  bills,  while  cables  declined  10 
points  to  4  8640^4  8660;  long  was  steady  at  an  ad- 
vance of  6  points  to  4  8316(^4  8326.  On  Wednesday 
there  was  a  rally,  and  long  rose  40  points  to  4  8360(^ 
4  8360,  short  30  points  to  4  8616^4  8626  and  cable  s 
6  points  to  4  8646(^4  8655.  The  tone  was  easy  again 
on  Thursday,  long  falling  25  points  to  4  8325^4  8336, 
short  15  points  to  4  86(^4  8610  and  cables  5  points  to 
4  864C@4  8660.  The  market 'was  steady  on  Friday. 
The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


FBL. 

Jan.  15. 

Hon.. 
Jan.  18. 

TUMB., 

Jan.  19. 

WlD.. 

Jan.  20. 

THITK.. 

Jan.  21. 

Fri,. 

Jan.  22. 

B«>w.Bro. {f,^^r' 

4  83 
4  86 

68J4 
86^ 

83« 
8e« 

88^ 
66)4 

1^^ 
86)6 

83)4 

Baring,                 ( 60  dan 
MagOTUi* Co..  (Sight.. 

4  88 
486 

86H 

83» 
8ej4 

83^ 
86^ 

86H 

83)4 

Bank  BrltUh       ( 60  dan 
No.  Amerloa..  (Sight.. 

4&3 
4  8b 

83H 
BOH 

88^ 
8«« 

83)4 

83)4 

88)4 

Bank  of               )  60  dayi 
Montreal (Sight. . 

488 
4  86 

83H 
86H 

86)4 

83M 
86« 

86)« 

8»H 
86)4 

of  Commeroe. .  ( Sight . . 

483 

4  86 

8S>« 
8«H 

88^ 
86}i 

88)4 
86)4 

86)4 

83)4 
86)4 

Heldelbaoh.  lok-  ( 60  dayi 
•lheliner4Co.(8lght.. 

4  83 
4  86 

11^ 

83M 

8e« 

83X 
8eH 

86)4 

88)4 
86)4 

^""^^^^^''•■■{fig^^.' 

4  83 
488 

8Si4 
86M 

83« 
86« 

8SM 

86)4 

88)^ 
86)t 

83« 
86)4 

If srahaata' Bk.  <  60  dart 
of  Canada (Sight.. 

488 

4  86 

83« 

88» 

861^ 

83)4 
86M 

88)6 
86)4 

84 
87 

The  market  closed  at  4  8320@4  8330  for  long,  4  86 
@4  8610  for  short  and  4  8636@4  8645  for  cables.  Com- 
mercial  on  banks  4  8280^4  8290  and  documents  for 
payment  4  82^4  83.  Cotton  for  payment  4  82® 
4  82i,  cotton  for  acceptance  4  8280® 4  8290  and  grain 
for  payment  4  82^®4  83. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wtth.  «nd<n0  Januarv  82, 1004. 


Cnrrenoy 
Qold...  ... 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banki. 

Shipped  by 
If.  T.  Banki. 

$10,802,000 
1.848.000 

t4.B98.000 
603,000 

$11,614,000 

14.996,000 

Net  Interior 
Movement. 

Gain.  16.910.000 
Qaln.       'ISU.OOO 

Gain.    6.649,000 


Keeult  with  Sub- Treasury  operations 


Week  ending  Janitarv  82.  1B04. 

Banks  interior  moToment.  as  aboye 
Snb-Treas.  oper.  and  gold  Imports. . 


Total  gold  and  legal  tenders. 


Info 
Banke. 

Out  of 
Bank$. 

$11,644,000 
34,200,000 

$45,844,000 

$4,995,000 
29,200,000 

$34,196,000 

Net  Ohange  in 
Bank  Holding*. 


Gain.  $6,649,000 
Gain.    5.0Q0.000 

Qaln.  11,649.000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 

January  81.  1904. 

January  23,  1908. 

Bank  of 

Gold. 

Silver. 

Jotal. 

Gold. 

Silver. 

Total. 

Bngiand 

France 

Germany.... 

Bassia  

Ans.-Hnng'y 

Spain 

Italy 

Netherlands . 
Nat.  Belg'm. 

JB 

32,569,741 
98.666,581 
32,721,000 
86,050.000 
46,479,000 
14,660,000 
21.806.000 
4,799.800 
3,164.000 

£ 

44,068,375 

11,496,000 

7,313,000 

12,332,000 

19,044,000 

3,810,000 

6,600,900 

1,592,000 

£ 
88,569,741 
187,733,936 
44,217.000 
93,363,000 
58,811,000 
88,604,000 
25,206,000 
11,300.800 
4,746,000 

» 

83'511,74e 

100,852,234 

84,015,0(jO 

73,780,000 

46,268,000 

14,393,000 

16,932,000 

4,698,000 

3,166,667 

£ 

48,692,809 

11,952,000 

6,536,000 

18,639,000 

19,780,000 

2,080,000 

6,690.900 

1,S83  SS3 

£ 
33,611,748 
144,045.048 
45,967.000 
80,816.000 
68,797,000 
34,113.000 
19,018,000 
11,288,900 
4,750.000 

Tot.this  week 
Tot.  prey,  w'k 

135,904,628 
382,i:  36,778 

106646i!76 
104604361 

441,550,897 
487,340,119 

327,106,847 
826,692,896 

104694042 
104204052 

431.800.689 
480,896.417 

CANADIAN  DEVELOPMENT. 

It  is  a  custom  with  the  Canadian  banks  for  the 
officials  of  the  institutions  at  the  annual  meetings  of 
the  shareholders  to  give  very  extended  accounts  of  the 
events  and  occurrences  of  the  year;  also  to  furnish  a 
survey  of  the  financial  situation,  with  some  gen- 
eral indications  of  the  outlook  for  the  immediate 
future.  In  this  way  stockholders  and  the  public  are 
placed  in  possession  of  many  interesting  facts  and 
much  information  bearing  upon  the  growth  and 
development  of  the  country. 

The  matter  is  brought  to  mind  by  the  remarks  made 
last  week  at  the  annual  meeting  of  the  Canadian  Bank 
of  Commerce  at  Toronto.  This  is  one  of  the  largest 
of  the  Canadian  banks,  and  we  think  no  one  can  read 
the  observations  of  the  Hon.  Qeorge  A.  Cox,  the 
President  of  the  institution,  and  the  extended  report 
rendered  by  the  General  Manager,  Mr.  B.  E.  Walker, 
without  being  forcibly  impressed  at  once  with  the 
banking  expansion  going  on  in  Canada  and  with  the 
really  noteworthy  Industrial  progress  that  Is  distin- 
guishing all  parts  of  the  Dominion.  Speaking  with 
regard  to  banking  expansion,  Mr.  Cox  said  the  year 
just  closed  had  been  another  noteworthy  one,  especi- 
ally if  judged  by  the  number  of  new  branch  institu- 
tions opened.  He  said  that  over  150  new  offices  of 
Canadian  banks  had  been  created  during  the  twelve 
months.  This  he  stated  brought  the  total  of  bank 
establishments  up  to  about  1,020,  as  compared  with 
about  700  in  1900.  No  new  banks,  however,  com- 
menced business  during  the  year;  in  fact,  through 
absorption  the  total  number  of  banks  was  slightly 
reduced. 

To  what  extent  the  opening  of  new  branches  was 
being  carried  beyond  prudence  he  was  not  pre- 
pared to  say.  Of  the  fact  that  the  country  still  de- 
sires the  opening  of  branches  in  very  many  places  he 
thought  there  was  no  question,  but  the  problem  for 
the  bank  manager  was  not  an  easy  one.  Obviously  a 
bank  cannot  be  conducted  successfully  without  a 
well- trained  staff,  and  it  is  not  possible  to  provide 
bank  managers  to  order.  If  the  requirements  are  too 
numerous  at  any  given  period.     Then,   also,  a  bank 
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canuot  carry   more  than   a  certain  number  of  newj 

and  hence  very  likely  for  the   noioment  unprofitable, 

branches  at  any  one  time.     That  bank  riyalry  and 

competition  are  playing  some  part  in  the  matter  will 

be  evident  from  the  following  extract: 

**  The  chief  fault  on  the  part  of  the  banks  seems  to 
be  in  the  distribution  of  the  facilities  they  have  to 
offer  to  the  public.  People  are  well  pleased  when 
first  one  and  then  two,  three  and  four  banks  open 
branches  in  their  particular  town,  but  unfortunately 
this  often  very  foolish  competition  has  not  only  the 
effect  of  making  profit  Impossible  for  the  banks  in  the 
particular  place,  but  of  making  it  impossible  for 
some  of  these  banks  to  put  the  wasted  facilities  in 
this  town  at  the  disposal  of  some  other  place  where 
there  is  no  bank  at  all.  I  hope  it  will  be  uoderstood 
that  we  are  not  attempting  to  criticize  other  banks. 
We  are  all  guilty,  and  will  probably  continue  so  until 
competition  enforces  a  more  sensible  policy." 

Mr.  Cox  declared  that  the  year  had  been  unusually 
free  from  the  losses  attending  the  business  of  lending 
money,  but  it  had  been  a  period  of  almost  unparal- 
leled shrinkage  in  the  quotation  value  of  almost  all 
securities — a  fact  with  which  everybody  of  course  is 
familiar.  He  laid  particular  stress  on  the  oircum- 
stance  that  this  shrinkage  had  been  most  important 
relatively  in  British  consols,  of  which  the  bank  holds 
a  considerable  amount.  This  shrinkage  made  it 
necessary  to  mark  down  the  book  value  of  securities 
held  to  correspond  with  the  decline  in  market  quota- 
tions. The  bank  earned  over  12  per  cent  on  its 
capital,  but  had  it  not  been  for  the  necessity  of 
making  provision  for  this  decline  in  securities  held, 
the  profit  would  have  been  considerably  larger. 

We  notice  that  our  London  correspondent  in  his 
annual  review  of  the  trade  and  finances  of  Great 
Britain,  which  we  publish  at  length  to-day  on  sub- 
sequent pages,  comments  in  a  closely  similar  vein  on 
banking  conditions  in  thelUnited  Kingdom  during 
1903.  Ordinary  banking  profits  were  large,  the  banks 
having  obtained  a  good  return  on  their  money,  owing 
to  the  generally  high  average  of  interest  rates  prevail- 
ing throughout  the  twelve  months.  But  besides  the 
money  they  loan  out  at  interest  they  also  have  con- 
siderable portions  of  their  funds  invested  in 
securities.  On  such  investments,  because  of  the 
shrinkage  in  market  values,  a  large  loss  was  netted 
during  1903,  particularly  as  Government  and  other 
first-class  securities  fell  In  almost  every  case  below 
the  figures  at  which  these  securities  were  entered  on 
the  books  of  the  several  banks.  The  decline  in  the 
price  of  English  consols  was  a  particularly  unfortunate 
feature  in  that  regard.  Our  correspondent  cites  one 
large  British  banking  institution  holding  four  millions 
sterling  of  consols,  which  It  had  for  very  many 
years  carried  on  its  books  at  90.  They  were 
so  valued  when  consols  were  quoted  on  the 
Stock  Exchange  at  114.  And  until  the  close  of  1903 
they  continued  to  be  valued  at  90.  Now  the  bank 
has  written  them  down  to  86,  and  to  do  so  it  reduced 
its  dividend  and  took  a  considerable  sum  from  the  re- 
serve. In  a  word,  the  losses  in  that  way  wiped  out  a 
part  of  the  profits  of  the  banks  from  their  regular 
banking  business,  making  these  profits  appear  smaller 
than  they  really  were. 

Returning  to  the  subject  of  Canadian  development. 
General  Manager  Walker's  remarks  bristle  with  in- 
teresting facts  and  data.  At  one  point  he  adverts  to 
the  Lachine  Canal  and  notes  that  6,166  vessels  passed 
up  and  down  during  the  past  season,  as  compared  with 
6,276  the  previous  year.    The  increase  in  the  freight 


moved  was  still  better,  being  over  50  par  cent.  He 
says  that  Canada  is  now  carrying  nearly  all  of  its  own 
grain  and  a  fair  quantity  of  grain  grown  in  the  United 
States.  *'The  quantity  of  our  own  grain  which 
reached  the  seaboard  via  the  United  States  from  the 
head  of  our  lake  system  was  the  smallest  on  record. 
The  abolishing  of  the  canal  tolls,  the  enlargement  of 
all  port  facilities  at  Montreal  and  what  is  now  being 
done  to  futher  increase  them,  the  steady  improvement 
in  our  railway  tracks  and  equipment,  and  the  increase 
in  our  steel  tonnage,  all  help  to  make  this  possible; 
but  we  must  hope  that  the  Dominion  Government  will 
continue  to  provide  whatever  money  is  necessary  for 
expenditures  on  the  St.  Lawrence  route,  until  all  ob- 
jections, whether  well  founded  or  the  result  of  preju- 
dice, have  been  removed." 

Mr.  Walker's  comments  on  the  growth  of  Can- 
ada's external  trade  are  particularly  striking.  It 
is  only  a  few  years  since  Canadians  felt  proud  to  be 
able  to  state  that  the  foreign  trade  of  the  Dominion 
had  reached  a  million  dollars  a  day.  For  1902  the 
imports  were  203  millions  and  the  exports  212  mil- 
lions; for  1903  the  imports  were  234  millions  and  the 
exports  226  millions.  This  brought  the  aggregate  of 
the  foreign  trade  up  to  460  millions,  a  handsome 
total,  as  Mr.  Walker  well  says,  for  6^^  millions  of 
people. 

Other  Instances  of  growth  even  more  noteworthy 
are  given.  The  new  settlers  who  came  into  the  North- 
West  in  1902  numbered  72,800.  In  1903,  estimating 
December,  the  total  was  118,000.  The  growing  im- 
portance of  the  cattle  trade  is  illustrated  by  the  fact 
that  in  1877  the  shipments  from  Montreal  were  6,940 
head,  while  in  1903  there  was  shipped  147,216  head. 
In  British  Columbia  the  development  of  the  lumber 
industry  has  been  such  as  to  almost  create  a  feeling 
that  there  may  be  over-production.  In  the  city  of 
Vancouver  the  increase  in  population  and  in  building 
is  reported  as  pronounced  as  in  other  large  Canadian 
cities.  As  a  port  of  entry  Its  growth  is  illustrated  by 
the  Increase  in  the  revenue  collected.  In  1888  such  reve- 
nue was  $63,016;  in  1898, 1667,842;  in  1903,11,388,696. 

Mr.  Walker  contends  that  whatever  the  aggregate 
wealth  of  the  Canadian  people  may  be,  Canadians  as 
individuals  are  quite  as  wealthy  as,  if  not  wealthier 
than,  the  citizens  of  the  United  States.  In  the  figures 
we  have  cited  he  has  certainly  furnished  many  evid- 
ences of  expansion  and  progress.  We  notice  that  he 
says  the  average  grain  yield  in  Manitoba  In  1903  fell 
considerably  below  the  exceptional  yield  for  1902.  He 
gives  the  average  per  acre  of  all  grains  for  1902  at  26 
bushels  and  says  that  for  1903  the  average  was 
only  16 '42  bushels  per  acre;  furthermore  that 
the  grain,  owing  to  storms  and  other  climatic  fea- 
tures, is  poorer  in  quality  In  many  parts.  When 
the  production  of  the  Territories  is  added,  how 
ever,  and  the  additional  acreage  and  the  better 
price  taken  into  account,  the  total  money  result,  he 
opines,  will  not  be  very  different  for  the  two  years.  We 
should  think  Canada  cannot  help  being  affected  to 
some  extent  by  the  trade  reaction  which  is  being  ex  . 
perienced  in  the  United  States  at  present  and  by 
the  check  to  the  speculative  spirit,  from  which  Canada 
suffered  as  severely  as  the  people  of  this  country ;  but 
the  Dominion,  like  the  United  States,  is  a  land  of 
boundless  poasibiiities,  and  its  future  record,  no  less 
than  that  of  the  United  States,  will,«we  should  judge, 
be  one  of  continued  expansion  and  progress,  relieved 
only  by  occasional  set•b8'^ks. 
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VARYINO  TRAIN  SPEEDS. 

Mr.  S.  M.  Hudgon,  Auditor  of  the  Ft.  Worth  & 
Denyer  City  Kallroad,  writes  In  the  "Kallway  Age" 
a  pecallar  article  on  railway  economics  under  the 
somewhat  fanciful  title  of  "The  Least  Common  Mul- 
tiple In  Kallroadlng/'  lie  begins  by  mentioning  a 
published  comment  on  the  congested  condition  of 
freight  traffic  in  the  autumn  of  1902,  apparently  due 
to  lack  of  equipment,  the  statement  being  made  that 
the  average  loaded  use  of  cars  Is  only  about  1|  hours 
per  day,  thus  indicating  a  very  low  earning  power  lor 
the  capital  invested  in  them  and  suggesting  the 
further  inference  that  the  capital  in  roadbed  is  sim- 
ilarly restricted  to  a  small  productive  use. 

Mr.  Hudson  does  not  say  whether  he  accepts  this 
statement,  but  he  has  been  thinking  that  in  working 
towards  economical  operation  and  the  fullest  develop- 
ment of  the  earning  capacity  of  capital  invested,  the 
principle  of  the  least  common  multiple  has  not  been 
taken  into  consideration.  There  has  been  large  in- 
crease in  results  during  the  past  20  years,  but  how 
obtained?  By  vast  additions  to  capital  invested  in 
reduction  of  grades  and  curves,  heavier  rail  and  bal 
last,  more  powerful  engines  and  all  the  other  physical 
improvements,  or  has  the  operating  department 
aided?  Looking  at  the  progress  in  these  two  decades, 
''has  the  operating  man  contributed  anything,  or  have 
we  to  thank  only  capital  and  the  mechanical  en- 
gineer?" 

His  first  proposition  upon  which  he  makes  his  chief 
stand  is  that  running  trains  at  different  speeds  is  of 
Itself  a  handicap  and  In  most  cases  largely  unneces- 
sary; that  it  increases  operating  expenses  and  capital 
expenditure,  and  decreases  the  earning  power  of  the 
latter.  To  illustrate,  he  supposes  an  operating  divis- 
ion of  150  miles,  with  power  capable  of  handling  1,500 
gross  tons  to  the  train  at  a  regular  speed  of  15  miles 
and  a  safety  spacing  or  headway  of  10  minutes  be- 
tween trains;  then  the  maximum  ton  miles  per  day  of 
24  hours  of  which  that  track  is  capable  in  one  direc- 
tion Is  easily  calculated.  Bat  schedule  every  third 
train  at  20  miles  an  hour,  and  trouble  begins.  Capi- 
tal must  provide  ''passing  tracks."  Slow  trains  must 
tie  up  to  let  faster  ones  pass,  and  this  increases  oper. 
atlng  cost.  Tonnage  handled  decreases  ''because  the 
fast  train  cannot  take  its  quota  and  the  slower  can 
not  make  the  terminal."  Add  return  trains  and  the 
situation  becomes  worse.  Add  a  train  or  two  at  17 
miles;  regular  passenger  trains  at  35;  a  president's 
special  at  45;  a  20th  Century  Limited  (which  would 
never  be  put  on  the  imagined  road)  and  trouble 
heightens. 

The  passing  tracks  are  not  located  with  mathe- 
matical accuracy.  In  theory  these  "represent  the 
minimum  expenditure  to  get  the  effect  of  double 
tracking;"  but  instead  of  locating  them  "accord 
Ing  to  mathematical  requirements  based  on  a  fixed 
standard  of  speed  and  in  accord  with  the  law  of  the 
least  common  multiple,"  the  roads  go  to  the  towns, 
put  side  tracks  there  to  meet  local  needs,  try  to  use 
them  also  for  passing  tracks,  and  then  wonder  why 
trains  have  delays  and  troubles  in  meeting  and  passing 
there. 

The  operating  department,  Mr.  Hudson  thinks.  Is 
not  wholly  to  blame ;  the  traffic  department.  In  its 
work  of  getting  business,  promises  certain  times  of 
delivery,  which  the  operating  man  must  make  good, 
and  then  the  management  wants  to  know  why  the 


ton  mile  cost  has  increased.  Then  the  wrong  man 
is  requested  to  explain,  and  he  usually  gives  the 
wrong  reason.  **  Why  should  not  the  operating  de. 
partment  be  the  one  to  say  what  it  can  do  and  what 
its  product  will  be,  and  then  let  the  traffic  depart- 
ment sell  that  ?"  Business  quickly  adjusts  Itself  to 
conditions,  and  stability  of  business  is  aided  by  hav- 
ing those  uniform,  argues  Mr.  Hudson,  and  cor- 
rectly. Denver  would  be  better  served  and  better 
satisfied,  he  Is  sure,  by  getting  all  freight  from  Chi- 
cago on  an  84  hour  schedule  than  by  having  5  per 
cent  in  60  hours  and  95  in  84  to  114.  **  It  is  certainty 
which  counts;  and  to  get  freight  in  a  given  time  after 
being  shipped  and  to  know  that  the  order  can  be  du- 
plicated in  exactly  the  same  time  is  a  service  worth 
far  more  to  commercial  Interests  than  our  present 
erratic  output." 

There  should  be,  he  holds,  a  fixed  standard  product 
for  each  operating  unit  (division),  discovered  by  care- 
ful study  of  road  and  equipment;  and  that  standard 
should  be  adhered  to,  and  it  should  be  drilled  Into 
the  operating  department  until  operating  becomes 
almost  automatic.  In  support  of  his  outspoken  dec- 
laration that  "you  cannot  get  the  maxlmutu  of  effic- 
iency and  the  minimum  of  expense  with  trains  run 
at  different  speeds,"  Mr.  Hudson  discovers  only  one 
genuine  necessity  for  different  speeds  of  trains — that 
which  must  exist,  as  a  class,  between  passenger  and 
freight.  But  there  should  be  no  other  difference,  and 
freight  speed  and  passenger  speed  "should  bear  some 
decent  relation  to  each  other,  as  15  to  30,  20  to  40,  or 
15  to  45;  the  ratio  should  not  be  fractional."  At  this 
point  the  application  of  "the  least  common  multiple" 
to  Mr.  Hudson's  strenuous  proposition  that  variety  in 
speeds  is  hopelessly  bad  in  practice  begins  to  appear. 
The  following,  however.  Is  sufficiently  notable  to  be 
given  as  a  verbatim  extract.! 

"It  is  very  doubtful  whether  traflBe  requires  different 
speeds  for  different  kinds  of  freight.  The  demand  for  epecial 
rates  of  speed  arises  mostly  from  the  endeavor  of  some  in- 
dividaal  to  overreach  some  competitor.  Take  the  traffic 
supposed  to  require  fast  time,  i.  e.,  live  stock  and  perishable 
stuff  ;  the  shipper  of  such  has  no  more  inherent  right  to  25 
miles  an  hour  than  the  shipper  of  coal  or  lumber.  Why 
should  the  shipper  of  one  commodity  delay  the  freight  of 
those  dealing  in  every  other  ?  A  train  moving  regularly  at 
15  miles  an  hour,  with  one,  two,  or  three  hours  regular  stops 
at  terminals,  will  cover  more  miles  in  a  week  than  one 
scheduled  at  25  miles  and  handled  as  at  present." 

Certainly  this  seems  strange  doctrine  to  come  from 
a  practical  railroad  man.  The  Inter-State  Commis- 
sion came  Into  being  largely  because  of  allegations 
that  the  endeavor  to  overreach  competitors  was  favored 
by  railroads  in  some  cases,  bat  if  the  favor  was  shown 
it  did  not  take  the  form  of  special  rates  of  speed  by 
trains.  The  inherent  right  of  live  stock  and  perisha- 
ble stuffs  to  faster  time  than  coal  and  lumber  stands 
on  the  inherent  difference  in  qualities.  Fruit  from 
California  must  come  more  rapidly,  or  It  cannot  come  at 
all.  Eefrigerator  cars  are  furnished  to  some  articles  be- 
cause they  reqalre  that  treatment.  Express  matter 
goes  by  passenger  or  by  special  train,  because  a  class 
of  traffic  Is  thus  created  which  could  not  exist  other- 
wise. To  accord  appropriate  and  necessary  treatment 
which  builds  up  a  class  of  traffic  to  the  advantage  of 
both  the  carriers  and  the  public,  is  not  discrimination 
in  the  invidious  sense,  and  neither  aims  to  enable  no^ 
does  enable  one  man  to  overreach  another.  T 

Mr.  Hudson's  contention  that  varying  speeds  for 
trains  are  intrinsically  embarrassing  Is  as  plain,  even 
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to  Uj^meu,  as  cnat  a  single  track  Is  less  convenient 
than  two.  The  ratios  of  these  speeds  might  perhaps 
be  revised,  although  the  specific  ratios  suggested  ap- 
pear to  be  Impracticable ;  but  in  general  it  may  be 
said  that  railroads  do  the  best  they  can  under  their 
unavoidable  limitations. 

Still,  the  subject  is  worth  thinking  over,  and  the 
article  is  Interescing — if  for  no  other  reason  than  that 
it  furnishes  from  within  the  novelty  of  a  sharp  criti- 
cism of  railroad  methods.  And  we  shall  not  have 
discussed  it  in  vain,  if  we  have  impressed  upon  any 
readers  the  really  important  fact  that  railroad  opera 
tion  is  a  very  practical  and  serious  businegs,  with 
difficulties  and  troubles  which  entitle  it  to  just  treat- 
ment. .^^^_________^__«. 

LAST    YEAR'S  ANTHRACITE   COAL 
PRODVCTION. 

The  statistics  of  anthracite  coal  shipments  to 
market  for  the  calendar  year  1903  are  now  available, 
and  they  disclose  some  interesting  features.  To  say 
that  the  total  for  the  twelve  months  is  the  largest 
ever  recorded  for  any  calendar  year,  is  to  say  what 
every  one  was  prepared  for  and  expected.  Such  a  re- 
sult followed  naturally  from  the  miners'  strike  of  the 
year  preceding,  when  mining  was  almost  totally  sus- 
pended for  a  period  of  nearly  six  months,  and  when, 
as  will  be  remembered,  an  actual  coal  famine  devel- 
oped as  a  consequence  of  that  conflict. 

It  appears  that  69,362,831  tons  were  sent  to  market 
in  1903,  against  only  31,200,890  tons  In  1903,  the  year 
of  the  strike,  and  as  against  53,568,601  tons  in  the 
calendar  year  1901.  It  Is  not  the  Increases  here  re- 
corded that  chiefly  attract  attention,  since,  for  the 
reason  already  given,  Increases  were  looked  for.  It 
is  rather  the  fact  that  the  expansion  should  not  have 
been  very  much  larger.  This  last  Is  a  circumstance 
of  decided  significance.  We  may  take  It  for  granted 
that  except  for  the  strike  the  anthracite  shipments  in 
1902  would  have  beec  at  least  as  large  as  in  1901,  when 
the  amount  was  53,668,601  tons.  Owing  to  the  strike, 
the  1902  shipments  actually  were  only  31,200,890  tons. 
Yet  with  this  loss  of  over  22  million  tons  the  ship- 
ments in  the  year  just  closed  were  barely  6  million  tons 
larger  than  they  had  been  two  years  before  In  1901. 
Stated  In  brief,  the  market  did  not  take  as  much  coal 
as  might  have  been  supposed  likely  after  the  extra 
ordinary  shortage  and  the  entire  exhaustion  of  avail- 
able stocks  at  the  close  of  1902. 

In  January  the  shipments  fell  only  a  trifle  short  of 
6  million  tons,  which  was  at  the  rate  of  72  million 
tons  a  year.  Of  course,  the  need  then,  on  account  of 
the  coal  famine  prevailing,  was  extreme.  The  next 
few  months  the  shipments  did  not  run  much  above 
6  million  tons  a  month,  and  in  September  dropped  to 
4,654,444  tons.  It  was  then  reported  that  the  mar- 
kets were  becoming  overstocked  with  anthracite. 
This  feature,  indeed,  at  that  time  became  so  pro- 
nounced that  the  leading  companies,  one  after  another, 
undertook  to  restrict  the  output.  As  a  result  the 
shipments  for  October  fell  below  4  million  tons,  the 
amount  being  3,925,642  tons,  and  for  November  and 
December  the  amounts  ran  only  a  little  above  4  mil- 
lion tons.  Towards  the  end  of  the  year  It  was  at  one 
time  proposed  to  close  all  the  mines  from  before 
Christmas  until  after  the  New  Year;  but  this  plan 
was  afterwards  abandoned,  owing  chiefly  to  the  de 
velopment  of  very  cold  weather.  The  fact  remains, 
however,  that  on  Decembar  31  1903  tide-wattr  stocks 


aggregated  728,030  tons,  against  practically  nothing 
at  the  close  of  1902  "and  415,757  tons  at  the  close  of 
1901.  The  following  shows  the  shipments  by  months 
for  the  last  three  calendar  years. 

JUonths.                                                   19C3.  1902.  1901. 

January , 5,964,950  4,538,138  5,183,400 

February 5,070,608  3,741,253  4.123,594 

March 5,211.450  3,848.767  4,904,353 

April 5,044,998  4,924,830  3,715,295 

May 5,156,449  1,708,892  4.693,562 

June. 5,436,497  92,203  4,755,749 

July 5,377.495  250,079  3,698,814 

August 5,169,402  300,774  4,710,517 

September 4,654,444  445,883  4  379,157 

Ostober 3,925,642  1,276,257  4,938.033 

November 4,091,147  4,984,384  4,697.329 

December 4,259,749  5,089,430  3.768,799 

Totals 59,362,831     31,200,890     53,508,601 

Several  reasons  may  be  assigned  for  the  failure  of 
the  market  to  take  a  larger  supply  of  anthracite.  No 
doubt  a  considerable  amount  of  coal  consumption 
lost  by  the  companies  In  1902  was  such  as  could  not 
In  any  event  be  recovered  In  1903.  This  would 
apply  particularly  to  coal  for  domestic  and  family 
uses.  The  time  when  the  coal  might  have  been  used 
was  past,  and  consumers  had  either  done  without  it 
or  had  substituted  some  other  fuel.  There  Is,  how- 
ever, the  further  possibility  that  through  the  strike 
some  markets  for  anthracite  may  have  been  completely 
cut  off.  Manufacturers,  who  during  the  period  of 
the  strike  had  been  obliged  to  resort  to  bituminous, 
may  have  continued  to  use  the  latter.  Then,  again.  It 
is  worthy  of  consideration  whether  the  higher  prices 
which  the  companies  were  obliged  to  ask,  as 
the  result  of  the  Increase  In  wages,  may  not  have 
cut  off  some  sources  of  consumption  previously  open  to 
anthracite. 

It  will  be  remembered  that  the  Anthracite  Coal 
Strike  Commission,  appointed  by  President  Roose- 
velt the  previous  October,  rendered  its  report  In 
March,  and  awarded  a  ten-per-cent  increase  in  wages 
to  the  miners,  besides  requiring  other  concessions  on 
the  part  of  the  companies.  This  rendered  out  of  the 
question  a  reduction  In  the  price  of  coal  beyond  the 
usual  decrease  made  each  jear  at  the  opening  of 
spring.  In  the  course  of  another  year  we  shall  know 
better  how  far  markets  for  anthracite  have  been  perm- 
anently lost  through  the  two  Increases  in  wages  forced 
upon  the  companies  in  recent  yeare — the  first  an  in- 
crease of  ten  per  cent  made  at  the  time  of  the  Presi- 
dential campaign  in  October  1900,  and  the  second 
also  an  Increase  of  ten  per  cent  as  the  result  of  the 
miners'  strike  In  1902.  The  following  shows  the  ship- 
ments of  anthracite  for  each  year  back  to  1873.  It 
shocld  be  stated  that  independent  of  the  amount  sent 
to  market,  about  8  million  or  9  million  tons  are  now 
each  year  produced  and  consumed  in  and  about  the 
mines. 


Tear.  Tons. 

1903 59,362,831 

1902 31,200,890 

1901 63,668,e01 

1900 45,107,486 

1899 47,665,203 

1898 41,899,751 

1897 41,637,866 

1896 43,177.483 

1895 46,511,477 

1894 41,391,200 

1893 43,089,536 

1892 41,893,320 

1891 40,448,336 

1890 35,855,174 

1889 35,407,710 


Tear.  Tons. 

1887 34,641,017 

1886 32,136,362 

1885 31,623,529 

1884- 30,718,293 

1883 31.793,027 

1882 29,120,096 

1881 28,500,017 

1880 23,437,242 

1879 26,142,689 

1878 17,t505,262 

1877 20,828,179 

1876 18,501,011 

1875 19,712.472 

1874 20,145,121 

1873 21,227.96 


1888 38,145,718 

With  reference  to  the  proportion  of  the  shipments 
paaalng  over  the  different  roads,  some  changes  are 
observable.     The  Reading's  ratio  has   been   reduced 
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somewhat  as  compared  with  the  years  preceding  1902, 
while  the  Pennsylvania  BU.  and  also  the  Erie  RR.  have 
sustained  quite  important  deoreasos  In  their  ratios. 
On  the  other  hand,  the  Lehigh  Valley  has  increased 
Its  proportion  and  so  have  the  Central  New  Jersey 
and  the  Delaware  Lackawanna  iS:  Western.  These 
facts  are  brought  out  In  the  following  table. 


R(«dtnK 11 

L«hlKh  Valley.  !> 
Central  N.  J....  7 
Del.  Lack.  A  W.  9 
Del.  St,  Uud»on.  & 
PennsylT.  UK  .  4 
Pennajl.Coal. 

Krie 

N.T.  SUS.4W. 
N.  T.  OqU  A  W. 
Del.  Siuq.ft  Soh. 


— 1903. .  , 

7ont.     P.  O. 

,490,1>«S  10-:!fl 

,7;57.16i)  l'i-40 

,404.612  13-lT 

.S76.6&1   UVIS 

.9S7.883    l"-l»P 

,665.459     7-«J7 


1902. . 

Toi\*.  P.  C. 
6,l>00.401  18-94 
4.031.636  14-8i 
3.029.988  11-03 
5.152.498  ItVei 
8.090.004  9^1 
8,610,234     8-37 


. 1901.- 

7(>fW. 
10,971,007 
8.310,343 

<j,ieo,o:?7 

7,631,735 
6.007,622 
6.647,125 


P.O. 

20-48 
1651 
11-50 
1406 
9-35 
10-64 


e.843.862  10-68    3.814.160  12-82   6.841,593  10-91 


.60S.4Se    4-r>4 
,634,488    3-70 


1,627,478    6'22 
786,001    2-36 


S,S08,2T7 
1,690,862 


4-68 
2-97 


-1900. 

Jons. 
9,838,617 
6,909,444 
6,309,850 
6,013,8(9 
8.973,869 
6,169,947 
2,090,163 
1,741,069 
1,333,848 
1,658,456 
1,668,488 


P.O. 

20-70 

15-82 

11-77 

13-83 

8-81 

11-46 

4-64 

8-88 

2-95 

3-68 

3-48 


Total 69,863,881  100*0  31,200,890  1000  63,668,601  100-0  46,107,486  1000 

Prices  of  coal  were  of  course  well  maintained  during 
the  year.  At  the  opening  the  companies  continued 
unchanged  the  prices  fixed  after  the  culmination  of 
the  strike  the  previous  October,  namely  15  f.  o.  b. 
New  York  harbor  for  egg,  stove  and  chestnut  and 
$4  76  for  broken,  they  refusing  to  take  advantage  of 
the  famine  existing  at  that  time.  The  independent 
operators  on  their  part  cut  loose  from  the  agreement 
they  had  witti  the  companies  and  insisted  upon  charg 
Ing  what  they  could  get  for  their  coal.  They  managed 
for  a  time  to  dispose  of  some  as  high  as  $10  and  112 
a  ton  wholesale,  but  as  dealers  bought  only  sparingly 
at  these  figures,  the  end  of  January  saw  their 
prices  down  pretty  close  to  the  figures  charged 
by  the  companies.  With  the  first  of  April,  the  com- 
panies issued  their  usual  spring  circular  quoting 
prices  60c.  a  ton  lower  than  the  winter  schedule — 
that  is  making  the  price  of  egg,  stove  and  chestnut 
f4  60  and  the  price  of  broken  $4  25.  Following  pre 
vlous  custom,  too,  10c.  a  ton  was  added  to  these 
prices  each  month,  until  in  September  the  full  winter 
schedule  of  $5  a  ton  for  egg,  stove  and  chestnut  and 
$4  76  for  broken  was  in  effect.  As  prices  the  pre 
viouB  October  (after  the  strike)  had  been  fixed  50c.  a 
ton  higher  than  before  the  strike,  this  arrangement 
maintained  the  advance  throughout. 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  NOVEMBER. 

For  the  first  time  in  the  calendar  year  1903  we 
have  a  statement  of  railroad  earnings  showing  a  loss 
in  net.  This  loss  is  entirely  the  result  of  Increased 
expenses.  With  $4,671,248  addition  to  the  gross,  ex- 
penses increased  $5,163,394,  leaving  $582,146  de- 
crease in  the  net. 

For  some  time  things  have  been  tending  In  this 
direction,  so  the  loss  in  net  does  not  come  altogether 
as  a  surprise.  Augmenting  expenses  have  been  a 
feature  of  the  returns  through  all  the  months  for  con- 
siderably over  a  year  past,  but  two  circumstances 
operated  to  prevent  an  actual  loss  in  net — (1)  the  ex- 
traordinarily favorable  showing  made  by  the  anthra- 
cite coal  roads,  which  were  comparing  with  the  strike 
period  in  the  preceding  year,  and  (2)  the  magnitude 
of  the  gains  la  gross  earnings  made  by  the  roads 
nearly  all  over  the  country.  Both  features  have  now 
disappeared.  The  anthracite  coal  roads  In  November 
no  longer  compared  with  a  poor  period  In  1902, 
but  with  a  good  period — the  month  immediately 
following  the  cessation  of  the  strike.  At  the 
Slime  time  {gains  in  gross  earnings  have  been  greatly 


reduced — In  this  we  are  referring  to  United  States' 
railroads  as  a  whole — and  it  has  not  been  found  pos- 
sible to  make  corresponding  reductions  in  the  expenses. 
As  indicating  how  the  gains  in  gross  have  been  con- 
tracting, we  may  point  out  that  for  July  our  compila- 
tions showed  $17,835,672  Increase  In  gross,  or  18  23 
per  cent ;  for  August  $16,783,293  increase,  or  14*99 
per  cent ;  for  September  $13,372,963  increase  or  12'31 
per  cent ;  for  October  only  $9,994,999  Increase,  or  889 
per  cent ;  and  now  for  November  but  $4,671,248  In- 
crease, or  no  more  than  4*10  per  cent.  As  the 
agumentation  In  expenses  has  been  diminishing  in  a 
much  smaller  way  proportionately,  the  loss  in  net  has 
followed  as  a  matter  of  course. 


Noveml>er 
(106  road*.) 

January  1  to  Nov.  80. 
(98  roads.) 

1908. 

1002. 

Inc.  orDec. 

190S. 

1902. 

Increase. 

Qross  eam's 
Oper.exp... 

115,874,619 

77,493,987 

t 

U  1.303,371 
72,340  693 

t 

+4.671,248 
+5,153,394 

t                   • 

1087590350  061,094.60? 
737,527,064  646,987  560 

S 

126.405.749 
90,539,504 

Net  eam'8 

38,380.632 

83.962,778 

-5S2,14e 

360,063.886  314,107,048 

86,956,241 

This  loss  in  net  derives  added  significance  from  the 
fact  that  It  is  a  repetition  of  a  similar  experience  the 
previous  year.  In  other  words,  in  November  1902, 
our  tabulations  showed  $6,606,446  gain  in  gross,  with 
$7,448,176  addition  to  expenses,  leaving  a  loss  of 
$941,729.  Hence  for  two  successive  years  now  we 
have  seen  gains  in  gross  converted  into  losses  In  net, 
through  the  feature  of  increased  expenses.  In  the 
following  we  show  the  November  totals  back  to  1893, 
and  also  those  for  the  eleven  months  to  Novem- 
ber 30. 


Tear  & 

No.  of 
roads. 

Nov. 

•o«(ia6) 

'94(141) 
'05(182) 
"96(127) 
'07(184) 
'98(130) 
'99(122) 
'00(122) 
'01(109) 
'02(107) 
'03(103) 

Jan.  I 

•08(116) 

'94(133) 

'95(121) 

■96(117) 

•07(123) 

'08(120) 

•00(1131 

'00(122) 

01  (99) 

•oaaoi) 

'03  (98) 


OroM  Barnints. 


Tear 
Olven. 


56,829,0S8 

67,279,697 

69,629,685 

56.297.917 

72,8l5,8dl 

70.088,651 

73,062,397 

91.073,618 

107,769,02S 

106.144,634 

115,874.619 

to  Nov.  30. 
609.711.358 
643,804,116 
660.041.371 
564.695,984 
633,664,533 
736,547,90s 
681,060,535 
877,119.870 
084,231.040 
1.06^,435.182 
1,087,500,350 


Tear 
Preeeiint. 


60,487.286 
58.664.708 
55,190.906 
61,137,081 
61,978.481 
76,616,617 
65,872,002 
87,724,616 
05,618,077 
99.638,088 
111,303,371 


624,611,650' 
620,028.568 
630,489,2:59 
563,769.190 
697,e88.354 
683,252,746 
619.793,659 
798,e66,2J» 
898,007,954 
,002,155,43W' 
961,094,60ii 


increase  or 
JDeeretue 


I 

-6,157,303 
-1,885.005 
+4,733,779 
-5.839.164 

+10.837.200 
+2,470.03 
+7,190,895 
-f3.349,032 

+12,150,951 
+6,508,446 
-h4,571,24« 

-14,900,191 
-77,224.42 1 
+29.B67,0ti2 
+026,774 
+35,576,184 
+52,295,162 
+61,266,878 
+78,468.017 
+101223086 
+58,279.7431 
+126495748 


Net  Earnings. 


Tear 
6(oen. 


19,803,678 
20.329,818 
22.487,423 
18,863.22S 
27,665.524 
28,954,644 
87,496.343 
33,744.169 
10,689,133 
38,051,175 
88,380,632 


194,551,063 
167,489,357 
188,907,601 
174,431,951 
210,782,490 
241,191,858 
286,655.373 
296.528,268 
350,833.803 
313,316,806 
350.068,281} 


Tear 
Preceding. 

I 

21,612,740 
20.849,227 
19.5^6,702 
22.275,140 
81,737,851 
28,633,168 
24,888.036 
83,154,551 
35,200.311 
S6.U92,904 
38,962,7;8 


202,430,057 
198.096,306 
165,326,608 
178,372,072 
187,835,816 
228,739,230 
209.723.244 
873  046,370 
302.501.85' 
344  612,6^0 
314.107,042 


Increase  or 
Decrease. 


» 

-1.809.068 

-610.009 

+2.900.721 

—3,421,021 

+  5,827,673 
+481,486 

+2,614,307 
+689.614 

+5,428,822 
—941,729 
—582.146 


-7,928,994 
-29,666.949 
+18,580,803 

-3,940.121 
+22,016.674 
+18.452,616 
+26.832,180 
+23,470,884 
+48,331,058 

—1.245,883 
+36,056,244 


NoTB.— We  no  longer  include  the  Mexican  roads  or  tlie  coal-mining 
operations  of  the  anthracite  coal  roads  in  our  totals.  Figures  for 
pnevlous  years  have  been  revised  in  accordance  with  this  change. 

As  might  be  expected  from  what  has  already  been 
said,  there  is  quite  a  numerous  list  of  losses  in  ne* 
among  the  separate  roads,  while  on  the  other  hand 
the  gains  are  much  less  plentiful,  and  also  compara- 
tively small  In  amount.  An  exception  must  be  made 
in  the  case  of  the  Southern  Pacific,  which  has  over 
three-quarters  of  a  million  dollars  increase  in  net  as 
the  result  of  $449,638  gain  in  gross,  accompanied  by  a 
large  reduction  in  expenses;  but  this  road  a  year  ago 
had  $465,409  ^^crease  in  net  on  an  increase  of  $478,- 
029  In  gross.  The  following  gives  all  changes  exceed- 
ing $30,000,  whether  increases  or  decreases,  in  gross 
and  net  alike. 
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PKIHOIPAL  OHANOBB 

Increases. 

▲toh.  Top.  &  8anta  Fe 
Pennsylvania    8yet, 

(2  roads)! 

Boutliern  PaolfloSys. 
Union  Paolflo  System. 
St.  L.  &8an  Fran...  > 

CWo.  <k  East.  111...  l 

Illinois  Central 

Baltimore  &  Ohio...  >  r 

B.  &  O.  Southw...  J* 
Southern  Railway.... 
Or.  Trunk  8ys.(3  r'ds). 

Canadian  Pacific 

Atlantic  Coast  Line... 
Norfolk  A  Western.... 
Chesapeake  <&  Ohio... 

Keck  Island  Co 

liOalsTllle  &  Nashville 
Mo.  Kans.  &  Texas... 

Wabash 

Mo.  Pao.  &  Iron  Mt 

Central  Branch.. 
Chic.  Great  Western.. 

Phil.  Bait.  &  Wash 

Chicago  &  Alton 

Seaboard  Air  Line 

Cin.  NewO.A  Tex.P.. 
Cumberland  Valley... 
8t.  IjouIs  Southwest... 


IN  OROitS  BAKNIN08  IN  NOVEI^IBER.. 

Increases. 

Central  of  Geor«;ia $60,833 

Northern  Central 58,700 

Ohio.  Mil.  &  St.  Paul. .  49,994 

Buffalo  Rooh.  &.  Pitts.  48,962 

Toledo  &  Ohio  Central  48.292 

Southern  Indiana 40,971 

Kanawha  &  Michigan  40,540 

Longlsland 38,616 

Mobile  &  Ohio 37,411 

Texas  Central 36,831 

Nash.  Chat.  &  St.  Louis  35,312 

Kan.  City  Southern. ..  34,861 


$700,196 

528,000 

449,638 
402,902 

339.989 

330.251 

289.912 

235,071 
199.040 
166,840 
164,047 
142,574 
138,095 
129,727 
128,885 
103.639 
103,075 

99,877 

99,750 
95,900 
92,106 
78,034 
69,108 
67,416 
62,250 


Total  (rei 
41  roads) ."$5,797,645 

Decreases. 

Brie $550,281 

Lehigh  Valleyt 318.488 

Denver  <fc  Rio  Grande.  168,317 

Phil.  &  Readini?  RR.*.  128.858 

N.  Y.  Ont.  &  Western.  73,380 

Wisoonsin  Central 52,464 

Minn,  ik  8t.  Louis 47,628 

N.  Y.  8u8.  &  Western.  39,026 


Total  (represent- 
ing 8  roads)... 


$1,377,842 


*  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Com- 
pany reports  an  increase  of  $50,350. 

t  Covers  lines  directly  operated  east  and  west  of  Pittsburgh  and  Erie. 
The  gross  on  Eastern  lines  (including  Buffalo  &  Allegheny  Valley 
Division)  increased  $334,100  and  the  gross  on  western  lines 
iaoreased  $193,900. 

:  These  figures  are  for  the  Railroad  Company  only. 

§  For  the  total  Baltimore  &  Ohio  System,  including  roads  controlled 
but  not  wholly  owned,  gross  for  November  increased  $234,814. 

PBINOIPAL  CHANGES  IN  NET  BABNINOS  IN  NOVEIflBER. 


Increases. 

South.  Pacific  Syst... 
Atoh.Top.  &  Santa  Fe. 
Atlantic  Coast  Line.-. 
Union  Pacific  System. 
Pennsylvania    Syst. ) 

(2  road8)t S 

Chic.  Mil.  &  St.  Paul.. 

Illinois  Central 

St.  L.&  San  Fran...  > 

Chlo.  &  E.  Illinois  5 

Nor  folk  <k  Western 

Ft.  Worth  &  Den.  City 

Seaboard  Air  Line 

Buff.  Roch.  <fe  Pitts 

St.  Louis  Southwest... 

Pere  Marquettell 

Texas  Central 


$772,848 
253.289 
214,103 
207,602 

192,900 

175,799 
130,135 

108,457 

76,069 
41,306 
38.972 
38.895 
38,328 
31,927 
30,367 


Total  (representing 
16  roads) $2,350,997 


Decreases. 

Erie $627,803 

Mo.  P»o.  &  Iron  Mt.  >  .  „-  „,„ 

Central  Branch...  s  4<Jo,9DiS 

Central  of  New  Jersey  392,537 

Lehigh  Valley  RR.t...  248,379 

Wabash  RR 176,179 

Baltimore  &  Ohio... ) .  1r,^  ton 

B.  &  O.  Southw...  S'  ■i'i.i-i>» 

Rock  Island  Co 170.345 

Olev.Oin.Chic.A  St.  L.  163,731 

N.  Y.  Ont.  &  Western.  120,711 

Phil.  &  Reading  RR.*.  81.897 

Canadian  Pacific 80,259 

Indiana  111.  &  Iowa  ..  73,000 

LooisvUle  &  Nashville  64,945 

Wisoonsin  Central....  48,459 

Long  Island 48,353 

St.  Jos.  &  Grand  Isl'd.  42.959 

Northern  Central 34.800 

N.  Y.  Susque.  &  West..  30,954 

Tazoo  &  Miss.  Valley.  30.215 


Total  (representing 
20  roads) $3,043,617 

t  On  the  Pennsylvania  RR.  the  net  on  lines  directly  operated  east  of 
Pittsburgh  and  Erie  (inolndlng  Buffalo  &  Allegheny  Division)  increased 
$277,400  and  the  net  on  Western  lines  decreased  $84,500. 

il  Includes  Lake  Erie  &  Detroit  River  Railway. 

t  Does  not  Include  results  for  Lehigh  Valley  Ooal  Co.  and  other 
controlled  coal  companies,  whleh  latter  show  a  decrease  of  $202,195. 

'  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Co.  reports 
a  decrease  of  $286,952. 

5  For  the  total  Baltimore  &  Ohio  System,  including  roads  controlled 
but  not  wholly  owned,  net  for  November  decreased  $270,216. 

When  the  roads  are  arranged  in  groups  it  is  found 
that  there  are  no  relatively  large  gains  in  net,  while 
there  are  two  groups  which  have  quite  heavy  losses  in 
net,  namely  the  Anthracite  Coal  group  and  the  Trunk 
Line  group.  The  Anthracite  Coal  group  is  the  only 
one  having  a  loss  in  gross,  as  will  be  seen  by  the  sub- 
joined summary. 

SClOf  AST  BT  QBOUFS. 


SEOTION  OB 

Qrots  Bamingt, 

Net  Baminos. 

GBOUP. 

1903. 

1902. 

1908. 

1902. 

Inc.  or  Dec. 

November. 

I 

t 

$ 

t 

f 

P.  0 

Trnnk  lines. (10! 

30,381,454 

29,814,537 

8,270,240 

9,285.322 

—955.082 

10-35 

Anthr.  Coal.  (5) 

7,559,446 

8,146,395 

2,560,363 

3,424.841 

-371,478 

26-53 

Bast.  &  Mid.  (16) 

3,837.443 

3,517,052 

973.611 

9t57,282 

+6,349 

0-85 

Mia.  We8t'n.(l7 

8,448.318 

7,826,401 

3,815,956 

3.015,693 

+200,263 

6-84 

Kortliwest'n(lO) 

7,313,728 

7,261 ,8'*  0 

2,843.625 

8,746,607 

497.018 

3  53 

North  Paolflo  (4) 

9,683,59& 

9,113.40J 

3,989,478 

3,862,753 

+116,726 

8-03 

Southwestern  4 

South  Pao.(20j 

30  811,302 

29,0li2,e87 

10,873,938 

10.270,451 

+603,479 

6-88 

Southern.... (25 

17.t  09,838 

16.601, 07^ 

5,683,426 

5,459,846 

+233.680 

409 

Totaiaoe  r'ds.) 

115.874,619 

111,303.37) 

38.380,632 

33.962.778 

-582.146 

1-49 

Mexican (3) 

3,520.633 

3,294,29G 

1,080.467 

916,250 

+144,217 

lB-74 

Jan.  1  to  Nov.  30. 

Trunk  lines.;  10) 

353,963,858 

316,463,051 

108,089.191 

100,438.505 

+5.660,6'i6 

6-68 

Anthr.  Coal.t  6) 

86.756,812 

62,716,661' 

33,473.744 

16,209,022 

+17,264,722 

106'51 

East  &  Mid.. (16' 

45,121,662 

3C,96l.822l 

13,482,576 

12,803,723 

+62^,852 

491 

Mid.West'n.de) 

90.991.47) 

79.924,90- 1 

27,174.429 

23,490,223 

+3,684,206 

15-69 

Northwest'n  (10) 

74.807,813 

71,683.092 

85,781,762 

25,177.4>;8 

+604,274 

2-40 

North  Paolflc(4) 

97,111,64; 

86,014,617 

36,652.66 

34,680,«03 

+1.971,W64 

6-38 

South  western  A 

South  Pac.(15) 

15P,119,717 

142,043,8^3 

52,142,114 

50.706,217 

+1,435.867 

2-83 

Southern  ....(23 

183.717,470 

163298,511 

55.316.801. 

60,601,026 
314.107,042 

+4,716,7!r3 

9-82 

Total  (98  r'ds) 

10875e0350 

9ei,094,60c 

860,063.280 

+85,956,244 

11-46 

Mezloan (3) 

89,669,681 

33,250,269 

11,489,608 

10,517,799 

-)  971.809 

9-24 

■f  In  The  case  of  the  central  RK.  of  New  Jersey  and  LehiKb  Valley,  the  totals 
do  not  include  June,  the  flgures  for  that  month  not  having  beoa  reported. 


Besides  the  roads  making  returns  as  to  gross  and 
net,  there  are  some  roads  which  famish  exhibits  as 
to  gross  alone.  Taking  the  total  of  the  gross  In  the 
foregoing  and  adding  these  other  roads,  we  get  the 
following,  which  embraces  every  road  in  the  country 
from  which  we  have  been  able  to  procure  comparative 
figures  of  gross  for  the  month  covered  by  the  present 
report — November. 

ROADS  REPORTING  GROSS  BUT  NOT  NBT. 


November. 


1903. 


Reported  above  (106 1 
roads) , 

Ala.N.O.&T.Pac.— 

N.Orl.&No.East. 

Alab.  &  Vicksb... 

Vlcfcs.  Shrev.  &  P. 
Atlanta  Knoxv.  &  N. 
Chic.  &  Northwest.. 
Chlo. St.  P.M. A Om. 
Chic.  Term.  Transf. 
Evansv.  &  Terre  H. 
Gt  No.(8t.P.M.<feM.) 

Montana  Central, 
minols  Southern... 
Internat'l  &  Gt.  No. 
Lake  Erie  &  Wesl'n 
Macon  &  Blrmlngh. 
New  York  Central. . 
Northern  PaclflcH.. 
8t.L.  Vand.  &T.  H. 
T.  H.  &  Indianapolis 
Terre  H.  &  Peoria.. 

Texas  &  Pacific 

Texas  Sab.  V.&N.W. 
Tol.  St.L.  &  West... 
Toron.Ham.  &Buft. 

Total  (129  roads). 
Increase  (4-24  p.c.).. 


115,874,619 

206,748 

117,102 

133,308 

51,712 

4.721,250 

1,091,171 

138,313 

138,647 

4,047,399 

131,806 

20,383 

654.769 

406,510 

12,244 

6,600,886 

4,551,598 

199,045 

164,957 

43,319 

1,298.370 

18,000 

254,821 

45,859 


140,922,833 


1902. 


Increase. 


111,303,3711 

I 

196,645 1 
104,0511 
114,3181 
54,012 
4,174,082 1 
1,081,2431 
147,858! 
138,810 
4,116,7801 
161,106 
13,931 
509,796 
391,821 
13.088 
6,427,977 
4,379,490 
186,916 
151,168 
45,440 
1,136,537 
16,000 
290,202 
40,414 


$ 
4,671,248 

10,100 
13,051 
18,990 


547,168 
9,928 


135,195,056 


6,452 

144,973 

14,689 

172,909 

172,108 

12,129 

13,788 


Decr'ae. 


2.300 


9,545 
163 

69,381 
29,300 


161,833 
2,000 


5,445 


5,876.812 
5,727,777 


844 

2,12'! 
35',38i 


149,035 


U  Includes  proprietary  roads  in  both  years. 

It  will  be  seen  that  In  this  way  we  get  a  total  of 
gross  earnings  reaching  $140,922,833  for  November 
1903,  as  against  1135,195,066  for  November  1902,  the 
Improvement  accordingly  being  $5,727,777,  or  4*24 
per  cent. 


BUSINESS   m  ENGLAND    IN  1903. 

[Commnnloated  by  our  London  Correspondent  ] 

January  12  1904. 

The  year  just  closed  was  one  of  continued  ap- 
prehension, of  scarcity  of  money  and  of  protracted 
liquidation.  When  it  began,  the  unsettled  condition 
Of  Macedonia  and  Morocco  gave  rise  to  much  uneasi- 
ness all  over  Europe.  After  a  while,  however,  it 
became  known  that  the  Powers  interested  in  the 
Mediterranean  had  come  to  an  agreement  that  there 
should  be  no  intervention.  Furthermore,  Russia  and 
Austria  Hungary,  with  the  approval  of  the  other  Pow- 
ers, undertook  to  restrain  the  independent  Balkan 
States  from  Interfering  in  Macedonia,  and  likewise  to 
compel  Turkey  to  Introduce  reforms.  Confidence  then 
began  to  revive  generally,  and  it  was  much  strength- 
ened when  a  rapprochement  took  place  between 
France  and  Italy,  and  still  more  when  King  Edward 
visited  Lisbon,  Rome  and  Piris,  and  when  the  King 
of  Italy  and  the  French  President  returned  King 
Edward's  visits  in  London. 

Unfortunately,  the  cheerful  feeling  thereby  generated  did 
not  last  long,  for  it  became  known  that  in  August  Japan 
made  certain  demands  upon  Russia  with  regard  to  Corea  and 
Manchuria.  The  negotiations  were  protracted,  and  in  Octo- 
ber Japan  again  addressed  definite  demands.  The  reply  of 
Russia  was  not  received  until  December.  It  was  unsatisfac- 
tory, and  since  then  both  Japan  and  Russia  have  been  rapidly 
arming.  In  London  very  little  hope  is  now  entertained  that 
a  peaceful  arrangement  can  be  arrived  at.  Bat  on  the  Con- 
tinent, more  particularly  in  Paris  and  Berlin,  a  more  san- 
guine view  is  taken.  Unfortunately,  too,  the  intervention 
of  Russia  and  Austria-Hungary  in  Macedonia  has  so  far 
effected  little.  The  two  Powers  have  been  able  to  restrain 
the  Balkan  States  from  interfering,  but  they  have  given  a 
free  hand  to  Turkey  to  put  down  the  insurrection;  and  the 
freedom  thus  accorded  has  been  used  with  ruthless  barbar- 
ity.   During  the  winter  actual  fighting  is  suspended,   but 
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g^ave  feai-8  are  entertainotJ  that  it  will  begin  again  as  soon  as 
the  spring  sets  in.  In  Morocco,  the  auarehy  continiies.  But 
the  entente  cordiale  between  France  and  Enjiland  now,  it  is 
hoped,  will  avail  to  prevent  that  anarchy  from  aflfecting  the 
general  peace. 

The  (laiok  succession  of  political  alarms  natarall.v  had  a 
bad  elTect  upon  bnsiuess  of  all  kinds,  which  was  much  ag- 
gravated by  the  delay  in  materially  increasing  the  output  of 
gold  in  South  Africa.  The  reception  Mr.  Chamberlain  had 
been  given  in  South  Africa,  the  readiness  with  which  the 
Transvaal  community  agreed  to  pay  30  millions  sterling  as  a 
contribution  to  the  cost  of  the  war,  and  the  promptness 
with  which  the  raining:  magnates  underwrote  immediately 
one-third  of  the  sum,  all  gave  rise  to  the  hope  that  bygones 
would  be  regarded  as  bygones;  that  all  classes  would  work 
harmoniously  for  the  regeneration  of  th^  country,  and  that 
prosperity,  therefore,  would  rapidly'  return;  but  the  hope 
was  disappointed  through  the  scarcity  of  native  labor.  No 
doubt  the  mining  companies  made  a  mistake  in  reducing 
wages.  The  grade  of  ore  on  the  Witwatersrand  generally  is 
low,  and  they  calculated  that  if  wages  could  be  put  down 
somewhat  thej-  might  be  able  to  work  at  a  profit  mines 
which  hitherto  had  remained  unworked.  No  doubt,  also, 
the  long  occupation  of  the  railways  by  the  military  authori- 
ties hindered  the  industry.  In  any  event  the  number  of 
native  laborers  offering  proved  to  be  very  much  smaller 
than  had  been  expected.  The  mine  owners  could  not  get 
enough  labor  for  the  mines.  The  farmers  could  not  get 
enough  hands  to  work  the  land.  Residents  in  the  towns 
complained  that  they  could  not  get  enough  domestic 
servants;  and  the  Government  itself  found  it  difficult  to 
push  forward  public  works  as  it  had  intended.  The  mining 
magnates  hoped  at  first  to  overcome  the  difficulty  in  the 
old  methods.  But  after  a  while  they  saw  that  that  would 
not  do.  They  formed  a  Native  Labor  Association,  they 
raised  wages  once  more,  and  they  did  everything  within 
their  power  to  attract  workmen.  Then  they  proposed  to 
seek  to  engage  foreign  labor.  But  an  agitation  was 
raised  against  this,  and  the  Government  decided  that  it  would 
not  allow  foreign  colored  labor  to  be  imported  unless  the 
colonies  themselves  were  clearly  in  favor  of  the  measure. 
At  last  a  commission  was  appointed  to  inquire  into  the  mat- 
ter, and  it,  late  in  the  year,  reported  in  favor  of  importing 
Asiatic  labor.  It  is  to  be  hoped  that  no  delay  will  be  allowed 
in  passing  the  necessary  legislation,  and  that  soon,  therefore, 
there  will  be  an  adequate  labor  supply.  In  the  meantime 
business  of  every  kind  has  suffered  from  the  shortage  of 
labor.  Just  before  the  war  broke  out  there  were  between 
90,000  and  100,000  native  laborers  on  the  Randt.  At  the  pres- 
ent time  the  total  number  is  only  about  70,000.  In  the  last 
month  before  the  war  broke  out  the  prodijction  of  gold  on 
the  Randt  was  at  the  rate  of  20  millions  sterling  per  annum. 
At  the  present  time  the  monthly  production  is  at  the  rate  of 
only  about  14  millions  sterling  per  annum.  Unfortunately, 
during  the  year  there  has  been  a  strong  demand  for  the  gold 
thus  produced  for  Argentina,  the  United  States,  India  and 
the  European  continent,  as  well  as  for  this  country.  And  as 
a  result  the  supply  of  gold  has  been  insufficient  all  through 
the  year,  and  capital  therefore  has  been  in  strong  demand. 
Indeed,  one  of  the  remarkable  features  of  the  year  has  been 
that  the  Bank  of  England  has  had  control  of  the  open  market. 
This  was  due  no  doubt  to  other  causes  than  to  scarcity  of 
labor  on  the  Randt.  But  that  scarcity  undoubtedly  aggra- 
vated the  difficulties  of  the  London  money  market. 

A  large  proportion  of  the  Government  borrowings  during 
the  war,  it  is  now  clear,  was  taken  up  by  persons  who  had  to 
carry  it  on  borrowed  money.  Furthermore,  just  before  the 
war  came  to  an  end  the  expectation  was  very  general  that 
a  rise  in  consols  would  immediately  ensue  ;  therefore  there 
was  an  enormous  speculation  in  Government  securities  of  all 
kinds,  especially  in  consols.  What  is  true  of  consols  is  true 
to  a  very  great  extent  of  the  Transvaal  loan,  guaranteed  by 
the  British  Government,  which  was  issued  at  the  beginning 
of  the  year.  And  just  when  it  was  everywhere  expected 
that  the  Boers  were  about  to  surrender,  there  had  been  like- 
wise large  speculation  in  mining  shares.  Unfortunately, 
when  peace  came  it  was  found  that  the  small  investing  pub- 
lic was  not  inclined  to  buy  very  freely.  Consequently, 
after  a  short  pause,  quotations  began  to  fall  steadily.  The 
disappointment  thus  caused  was  aggravated  during  the  past 
year,   firstly   by  the  continuous   war    scare    and  secondlv 


by  the  long  liquidation  in  New  York.  Very  many  ob- 
servers in  London  took  an  exaggerated  view  of  the  diffi- 
culties in  the  United  States,  and  consequently  they  were 
apiirehensive  that  those  troubles  might  react  upon  London. 
In  addition  to  this,  the  short  supply  of  gold,  owing  to  the  in- 
adequate labor  in  Sorith  Africa,  made  it  impossible  for  the 
banks  to  continue  lending  on  the  very  large  scale  necessary 
to  support  the  market  as  it  then  was.  As  a  consequence,  for 
very  many  months  of  the  year,  the  fall  in  Consols,  in  the 
Transvaal  Loan,  and  in  mining  shares,  was  very  heavy. 
There  was  a  very  considerable  fall  likewise  in  all  other 
securities,  British  railway  stocks  and  industrials  generally. 
In  November  grave  fears  were  entertained  that  there  might 
be  serious  failures.  These  fears,  however,  turned  out  to  be 
unfounded.  Wealthy  capitalists  took  over  the  stocks  which 
were  being  carried  by  less  powerful  people,  and  the  market 
quickly  righted  itself.  Gradually,  then,  apprehension  sub- 
sided, and  a  more  hopeful  feeling  sprang  up,  which,  how- 
ever, was  unfortunately  checked  towards  the  end  of  Decem- 
ber by  the  strained  relations  between  Japan  and  Russia. 

Upon  the  Continent  Stock  Exchange  business  fared  better 
than  in  London,  except,  perhaps,  in  Amsterdam,  where 
there  had  been  a  very  large  speculation  in  American  securi- 
ties and  where  consequently  the  fall  in  those  securities  in- 
flicted heavy  losses.  In  Paris  business  was  very  quiet  during 
the  first  two  or  three  months.  Then  a  group  of  French  and 
German  bankers  undertook  the  conversion  of  the  Turkish 
debt,  and  after  many  difficulties  they  succeeded  in  carrying 
it  through.  Very  handsome  profits  were  realized  in  connec- 
tion with  this  transaction.  There  was  also  very  active  busi- 
ness in  Spanish  securities,  the  rise  in  Spanish  bonds  having 
been  quite  remarkable.  And  French  operators  also  made 
money  in  South  American  securities.  Later  in  the  year, 
however,  business  fell  off  materially  and  at  the  very  close 
was  almost  as  stagnant  as  in  London.  In  Germany  there 
has  been  a  steady  improvement  ever  since  March.  Almost 
every  kind  of  security  except  iron  and  steel  shares  has  shared 
in  this,  and  there  is  a  decidedly  confident  feeling  throughout 
Germany.  Both  French  and  Germans  take  a  much  more 
hopeful  view  respecting  the  negotiations  between  Japan  and 
Russia  than  is  taken  in  England.  And  consequently  there 
has  been  nothing  like  a  war  scare  in  either  country. 

One  other  unfavorable  influence  which  has  affected  busi" 
ness  of  every  kind  throughout  the  year  is  the  extremely  bad 
weather.  With  the  exception  of  February  and  November, 
usually  the  wettest  months  in  England,  almost  every  month 
of  1903  has  seen  a  heavier  rainfall  than  had  hitherto  been 
recorded.  The  precipitation  exceeds  even  the  year  of  high- 
est rainfall  previously — 1879.  As  a  consequence,  all  the 
crops,  except  grass,  show  a  falling  off  in  the  yield.  And  even 
grass,  from  the  constant  wet,  was  not  so  nourishing  as  usual. 
Consequently,  pastoral  farmers  have  had  to  give  extra  food 
even  in  the  summer  to  their  cattle.  The  hay  crop  was  abund- 
ant, but  it  was  extremely  difficult  to  secure,  owing  to  the 
continuous  rains.  Much  of  it,  in  fact,  was  not  fit  for  feed. 
Wheat  and  barley  were  also  seriously  injured  by  constant 
rain.  Oats  were  less  affected.  The  root  crops  suffered  ma- 
terially and  the  potato  crop  was  extensively  diseased.  Agri- 
culturally, indeed,  it  has  been  one  of  the  worst  years  on 
record.  And,  unfortunately  for  the  farmers,  prices  have 
been  exceptionally  low.  Ever  since  the  beginning  of  Sept- 
ember, when  new  wheat  began  to  appear  in  the  markets,  the 
price  has  steadily  fallen.  This  was  chiefly  the  result  of  the 
inferior  quality  and  damp  condition  of  the  grain.  But  that 
does  not  alter  the  fact  that  the  farmers  suffered  both  from  a 
falling  off  in  quantity  and  a  decline  in  prices.  Barley  also 
fell  materially  in  price,  a  great  deal  of  the  new  barley  being 
unfit  for  malting.  Oats  likewise-  fell,  but  the  decrease  in 
quantity  was  not  so  great  as  in  wheat  and  barley.  Meat,  too, 
declined  in  price,  the  greatest  fall  being  in  beef;  and  dur- 
ing the  last  three  or  four  months  of  the  year  there  was  like- 
wise a  considerable  fall  in  stock  cattle. 

In  spite  of  political  apprehension,  a  disturbed  money  mar- 
ket, the  prolonged  liquidation  on  the  Stock  Exchange,  the 
disappointments  respecting  South  Africa  and  the  excep- 
tionally bad  crops  of  all  kinds,  general  trade  has  been 
fairly  good.  Some  few  trades,  like  cotton,  have  suffered 
from  exceptional  causes.  But  taking  the  whole  trade  of  the 
country  together,  it  has  kept  up  wonderfully  well.  This  is 
shown  very  strikingly  by  the  statistics  which  are  usually 
regarded  as  aff  rding  best  evidence  of  the  condition  of  the 
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country.  The  London  Clearing  House  returns  for  the  whole 
year  show  a  grand  total  of  £10,119,825.000,  an  increase  over 
the  previous  year  of  91  million  pounds  sterling.  The  actual 
increase  is  not  very  large  when  compared  with  the  grand 
total.  But  remembering  that  year  after  year  there  has  been 
a  steady  and  sometimes  very  large  increase  in  the  Clearing 
House  Exchanges,  it  is  an  eloquent  testimony  to  the  gen- 
erally active  condition  of  trade.  And  it  is  the  more 
remarkable  because  the  clearings  on  Stock  Exchange 
settling  days  show  a  decrease  of  as  much  as 
£109,980,000.  True,  there  was  an  increase  on  consol  set- 
tling days  of  £23,568,000  (it  is  to  be  recollected  that  the 
settlings  in  consols  take  place  only  once  a  month,  and  on 
days  distinct  from  the  ordinary  Stock  Exchange  settlings), 
but  even  allowing  for  the  increase  on  consols  settling  days, 
there  is  in  Stock  Exchange  settlings  a  grand  decrease  of 
£86,712,000.  On  the  4ths  of  the  months  when  trade  bills  are 
largely  settled,  there  was  a  small  decrease  of  £2,875,000.  It 
is  in  the  ordinary  business  of  the  community  that  the  in- 
crease has  occurred,  showing  that  the  general  trade  has 
been  active  and  good  throughout  the  year.  The  increase 
again  shown  in  the  settlings  last  year  in  consols  merits 
special  notice.  During  the  two  or  three  previous  years  there 
was  a  natural  increase  owing  to  the  augmented  borrowings 
of  the  Government.  But  the  Government  did  not  borrow, 
or  at  least  did  not  create  consols  during  the  past  year;  and 
therefore  the  expansion  in  settlings  must  have  been  due  to 
the  enormous  liquidation  in  consols  which,  it  will  be  re 
membered,  went  on  for  so  long  a  time.  In  1902  there  was 
very  active  business  in  consols,  the  largest,  in  fact,  up  to 
then,  in  the  history  to  the  Clearing  House.  But  in  that 
year  the  final  borrowings  of  the  Government  had  to  be  taken 
into  account.  So  had  the  liquidations,  the  sales  of  the  loans, 
and  so  on.  Last  year  there  was  no  new  creation,  as  already 
stated,  and  the  clearings,  therefore,  must  have  been  on 
account  of  the  enormous  selling  that  went  on. 

The  railway  traffic  returns  are  equally  satisfactory,  con- 
sidering the  many  adverse  influences  that  were  affecting 
business  of  all  kinds  during  the  year.  For  the  first  half  of 
1903  the  gross  receipts  of  19  of  the  principal  British  railways 
amounted  to  £40,585,000,  and  for  the  second  half-year  they 
amounted,  as  near  as  can  be  ascertained,  to  £43,101,000.  It 
may  be  pointed  out  here  that  the  reports  of  the  several 
companies  will  not  all  appear  for  four  or  five  weeks  yet,  and  as 
the  companies  in  their  weekly  traffic  returns  only  give  esti- 
mated receipts,  it  is  not  easy  to  calculate  with  absolute 
exactness  what  the  real  receipts  are.  As  far  as  it  can  be 
done,  however,  the  figures  just  given  show  the  earnings. 
For  the  whole  year,  it  will  be  seen,  the  gross  receipts 
amounted  to  £83,686,000,  showing  an  increase  for  the  twelve 
months  of  £1,570,000. 

The  foreign  trade  statistics  are  still  more  satisfactory.  The 
value  of  the  imports  for  the  whole  12  months  amounted  to 
£542,5^06,325,  an  increase  compared  with  the  preceding  year 
of  £14,515,051,  equal  to  2*7  per  cent.  And  the  value  of  the 
exports  of  British  and  Irish  produce  and  manufactures 
amounted  to  £290,890,?81,  an  increase  over  the  preceding 
year  of  £7,466,315,  or  2-6  per  cent.  In  the  case  of  the  imports 
the  increases  are  very  general.  The  increased  value  of  food 
and  drink  largely  exceeds  8  millions  sterling  and  that  of  raw 
materials  exceeds  4^4  millions  sterling,  while  articles  wholly 
or  mainly  manufactured  increased  in  value  over  2  millions 
sterling.  In  the  case  of  the  exports  the  increase  is  mainly  in 
articles  wholly  or  mainly  manufactured — more  than  7J4  mil- 
lions sterling.  There  is  an  augmentation  of  over  a  million 
and  a  half  sterling  in  iron  and  steel  and  manufactures 
thereof,  more  than  a  million  and  a  quarter  in  machinery 
and  more  than  2  millions  sterling  in  wool  and  £1,100,000  in 
cotton. 

The  coal  trade  has  been  fairly  steady  throughout  the  year, 
although  prices  have  decidedly  given  way.  The  trade  was 
affected  by  three  labor  disputes.  Early  in  the  year  alarm 
was  caused  by  threatened  friction  between  the  Miners' 
Federation  and  the  South  Wales  miners,  the  latter  having 
set  at  defiance  the  policy  of  the  Federation,  and  on  their 
own  account  entered  upon  a  three  years  wages  settlement 
with  their  employers.  The  Federation  threatened  a  general 
strike.  But  it  did  not  carry  out  the  threat,  ultimately  de 
ciding  to  leave  the  miners  to  bear  the  consequences  of  their 
act.  Another"  question  arfise  out  of  the  termination  of  the 
coal  trade  Conciliation  Board  at  the  end  of  the  year.     It 


was  hoped  that  the  miners  and  their  employers  would  con- 
tinue the  board .  But  unfortunately  the  employers  demanded 
a  reduction  of  wages,  which  was  strongly  resisted  by  the 
miners.  The  question  was  brought  before  the  board's  arbi- 
trator, Lord  James  of  Hereford,  who  awarded  a  reduction 
of  5  per  cent.  It  was  thought,  nevertheless,  that  an  ar- 
rnngement  had  been  reached  for  continuing  the  Conciliation 
Board.  In  fact  an  understanding  was  arrived  at  between 
the  representatives  of  the  men  and  the  representatives  of 
their  employers.  But  when  the  question  was  submitted  to 
the  vote  of  the  miners,  the  continuance  of  the  Board  was 
rejected  by  them,  chiefly  out  of  resentment  for  the  reduc 
tion  ot  wages.  In  South  "Wales  the  Miners'  Federation  made 
up  their  minds  to  put  an  end  to  the  sliding  scale  which  had 
been  in  existence  for  28  years  and  had  given  general  satis- 
faction. Before  the  sliding  scale  ended,  however,  the  em- 
ployers applied  for  a  reduction  of  wages,  asking  for  a 
decrease  of  10  per  cent.  Lord  Peel,  to  whom  the  matter 
was  referred,  awarded  a  reduction  of  5  per  cent.  It  is 
feared  that,  though  the  award  will  be  submitted  to  during  the 
short  period  that  the  sliding  scale  has  now  to  last,  there  will 
be  trouble  when  the  sliding  scale  comes  to  an  end.  Apart 
from  labor  questions  the  trade  was  affected  at  the  beginning 
of  the  year  by  the  strong  American  demand  caused  by  the 
great  anthracite  coal  strike  in  America  and  later  in  the 
year  by  buying  on  Russian  and  Japanese  account. 

The  pig  iron  trade  was  very  active  and  fairly  profitable  in 
the  Cleveland  district  all  through  the  year.  The  makers  of 
East  Coast  Hematite  pig  iron  complain  that  they  have  sel- 
dom had  so  bad  a  time,  owing  chiefly  to  the  depression  in 
the  shipbuilding  trade.  Early  in  the  year  activity  was  pro- 
moted by  the  strong  demand  for  the  United  States,  which 
lasted  longer  than  had  been  anticipated.  When  the  Ameri- 
can demand  ceased  in  the  early  summer,  a  good  demand 
sprang  up  for  the  Continent,  especially  Germany.  And 
Scotland,  likewise,  took  large  quantities  of  Cleveland  pig. 
Consequently,  the  production  was  larger  than  in  either  of 
^he  two  previous  years.  In  the  early  part  of  the  year  there 
were  84  furnaces  at  work.  The  average  during  the  whole 
year  was  82,  against  79  in  1902,  The  average  for  the  year 
would  have  been  higher  but  that  several  furnaces  were 
blown  out  in  December.  Up  to  that  time  not  only  was 
all  the  iron  made  bought,  but  the  stocks  of  makers,  and 
even  the  public  stores,  were  drawn  upon.  In  Decem- 
ber, however,  the  demand  gradually  fell  off.  To  prevent  a 
decline  in  prices  during  December,  eight  furnaces  were 
blown  out,  bringing  the  total  number  down  to  76.  The 
price  of  pig-iron  for  the  year  has  been  fairly  good,  except  for 
East  Coast  hematite,  about  the  value  of  which  there  are 
loud  complaints.  Wages,  too,  have  been  fairly  well  main- 
tained. At  the  beginning  of  the  year  the  rate  was  20  per 
cent  above  the  standard  of  1879.  At  the  end  wages  were  18 
per  cent  above  the  standard,  so  that  there  was  a  reduction 
of  only  2  per  cent.  The  Scotch  iron  industry,  after  six  very 
profitable  and  active  years,  was  dull  last  year,  owing  chiefly 
to  the  slackness  of  shipbuilding.  Regarding  manufactured 
iron  there  has  been  fair  activity  during  the  year,  although 
there  are  reports  of  dumping  by  Germany,  the  United 
States  and  Canada.  It  is  said  that  semi-manufactured  iron 
has  been  sold  here  at  10s.,  and  even  15s.  per  ton  below 
what  it  can  be'produced^for  here.  And  it  is  admitted  by 
several  British  manufacturers  that  they  have  found  it  profit- 
able to  buy  dumped  iron.  Otherwise,  they  would  have  been 
driven  out  of  the  market  by  their  foreign  competitors.  Mr. 
Chamberlain's  agitation  against  free  trade  has  made  some 
progress  amongst  both  employers  and  employed  in  the  manu- 
factured-iron  and  steel  trades.  Whether  the  majority  is  in 
favor  of  Mr.  Chamberlain,  it  would,  however,  be  difficult  to 
say.  For  in  that  industry,  as  in  others,  many  of  the  most 
distinguished  of  the  manufacturers  are  decidedly  against  a 
change. 

Lloyd's  statistics  of  shipbuilding  for  the  past  year  have 
not  yet  been  made  up  and  therefore  absolutely  trustworthy 
figures  cannot  be  given.  But  at  each  of  the  great  shipbuild- 
ing centres  statistics  have  been  published  in  the  local  papers. 
And  it  is  not  at  all  probable  that  when  "Lloyd's  Register'' 
appears  it  will  differ  materially  from  the  aggregate  of  these 
local  reports.  In  any  case  there  is  no  doubt  that  shipbuild- 
ing fell  off  very  materially  last  year.  It  is  to  be  recollected 
that  the  industry  has  for  a  long  series  of  years  been  amaz- 
ingly active  and  that  therefore  a  decline  was  inevitable.  The 
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depression  was  brought  about  last  year  by  the  extreme  low- 
nees  of  freights.  In  Scotland  tho  total  number  of  ships  built 
was  ;>t)3.  of  an  aggregate  tonnage  of  184,85;!;  and  with  horse 
power,  of  497,;!96;  showing  a  decrease  compared  with  the  pre- 
ceding year  of  42  ships,  Sl.SOO  tons  and  14,411  indicated  horse 
power.  In  England  the  number  of  ships  built  was  8T1,  the 
aggregate  tonnage  7C6.295  and  the  horse  power  727,221,  re- 
cording a  decrease  compared  with  the  previous  year  of  G5 
vessels  and  124,814  tons.  Hut  there  is  'an  increase  in  the  in- 
dicated horse  power  of  57,85;5. 

The  cotton  trade  has  been  depressed  and  unprofitable 
throughout  the  year,  for  tlie  great  markets  of  the  Far  East 
were  comparatively  inactive,  and  so  was  the  home  market. 
Expectations  of  a  large  American  crop  of  raw  cotton,  how- 
ever, cheered  manufacturers,  and  during  the  first  couple  of 
months  of  the  year  business,  though  not  good,  was  not 
exactly  bad.  About  the  end  of  April  the  talk  of  the  need 
for  working  short-time  increased,  and  a  meeting  of  spinners 
was  called,  who  decided  to  suspend  work  during  the  whole 
of  Whit  week.  In  June  it  was  further  decided  that  all 
spinners  in  the  Master  Cotton  Spinners'  Association  should 
run  only  four  days  a  week  until  further  notice.  And  this 
general  short  time  continued  until  October  20.  Bj'  the  mid- 
dle of  Julj'  it  was  estimated  tbat  25  per  cent  of  the  whole 
trade  had  fallen  into  line.  During  November  there  was  an 
improvement  in  the  trade,  though  the  spinning  branch  im. 
proved  more  quickl)-  than  the  weaving.  However,  at  the 
close  of  the  year  matters  looked  so  serious  that  the  general 
committee  of  the  Federation  of  Master  Cotton  Spinners' 
Association  decided  to  approach  various  American  and  Con- 
tinental associations  with  a  view  to  some  combined  action. 
If  the  present  high  pricejof  cotton  continues,  it  will  be  a  very 
serious  matter  for  the  Lancashire  industrj-.  If,  however, 
there  is  any  material  decline  in  prices,  Lancashire  will  do 
well,  for  there  is  at  present  a  good  demand  for  both  India 
and  China. 

There  has  been  an  active  inquiry  for  wool  all  throtigh  the 
year.  Prices  have  steadily  advanced  ;  not  as  madly  as  they 
did  in  1899,  but  still  they  have  been  considerably  higher  than 
in  the  intervening  period.  In  the  first  half  of  the  year 
spinners  and  weavers  alike  were  active.  There  was  a  good 
demand,  both  home  and  foreign.  But  in  the  second  half  of 
the  year  the  demand  fell  oflf.  The  weather  at  home  was  so 
exceedingly  unfavorable  that  people  did  not  buy  anything 
like  the  same  quantity  they  usually  have  done.  A  very  con- 
siderable amount  of  goods  was  therefore  left  in  the  hands  of 
the  retail  shopkeepers.  And  in  consequence  the  orders  to 
manufacturers  lately  have  fallen  off  exceedingly.  Hence 
there  is  a  much  less  hopeful  feeling  now  than  during  the 
greater  part  of  the  year.  The  foreign  demand  also  declined 
during  the  last  six  months,  though  not  quite  as  much  as  the 
borne  demand.  Under  the  circumstances  a  decline  in  the 
price  of  the  raw  material  might  reasonably  be  expected, 
were  it  not  that  the  supply  has  been  so  enormously  de- 
creased, owing  to  the  long  protracted  drought  in  Australia. 
Fortunately,  that  drought  is  now  at  an  end.  But  the  mor- 
tality among  sheep  has  been  so  very  great  that  the  supply 
cannot  increase  very  much  for  some  time.  The  general 
estimate  is  that  it  will  not  reach  the  level  of  six  or  seven 
years  ago  for  three  or  four  years.  Unless,  therefore,  the 
condition  of  trade  should  become  even  worse  than  it  is,  it 
does  not  seem  probable  that  there  will  be  much  fall  in  the 
price  of  raw  wool.  Wools  produced  elsewhere  than  in  Aus- 
tralia may,  however,  decline. 

As  observed  above,  the  money  market  was  badly  provided 
with  funds  all  through  the  year.  The  principal  reasons  for 
this  no  doubt,  as  already  observed,  were  the  scanty  outturn 
of  f gold  in  the  Transvaal^  and  the  jlarge  amount  of  consols 
and  oti^T  securities  that  were  being  carried  on  borrowed 
money.  But  several  other  causes  contributed  to  the  same 
end.  In  May  the  Transvaal  loan  for  30  millions  sterling 
was  brought  out,  and  it  was  paid  up  in  monthly  instalments, 
the  last  instalments  being  due  in  the  middle  of  December. 
The  Treasury  and  the  Bank  of  England  between  them  showed 
apparently  want  of  judgment  in  alloting  the  loan.  Practi- 
cally the  small  investor  was  shut  out;  and  in  consequence 
the  loan  went  almost  entirely  into  the  hands  of  capitalists 
who  expected  to  sell  before  they  were  called  upon  to  pay  up 
many  of  the  instalments.  The  public,  however,  did  not  buy, 
and  as  the  monthly  instalments  fell  due,  very  large  sums  had 
to  be  borrowed,  mostly  from  the  Bank  of  England.    These 


borrowings  very  materially  affected  the  market  in  the  middle 
of  each  montu,  and  helped,  no  doubt,  to  produce  the  state 
of  mind  which  led  to  the  long  continued  liquidation  on  the 
Stock  Exchange.  Moreover,  French  and  German  bankers 
who  had  been  employing  very  large  balances  in  the  London 
money  market  withdrew  a  considerable  portion  of  those  bal- 
ances, sometimes  for  employment  at  home  but  very  largely 
for  employment  in  the  United  States.  In  addition  to  this  a 
good  deal  of  gold  which  would  have  come  to  London  had  to 
be  sent  to  Argentina  and  India.  The  Argentine  crops  twelve 
months  ago  were  most  abundant,  and  they  were  disposed  of 
at  good  prices.  The  result  was  that  Argentina  imported 
about  9  millions  sterling  in  gold,  most  of  which  went  either 
from  London  or  from  South  Africa,  or  from  Australia. 
Furthermore,  the  Indian  Government  imported  a  good  deal 
of  gold  from  Australia;  and  a  good  deal  of  gold  went  like- 
wise to  the  Continent  and  to  the  United  States.  Over  and 
above  all  this  there  was  undoubtedly  an  indisposition  on  the 
part  of  bankers  to  lend  as  freely  as  in  previous  years. 

Lastly,  the  fall  in  the  price  of  consols  induced  large  num- 
bers of  depositors  to  withdraw  deposits  from  the  banks  in 
order  to  buy  consols.  They  clearly  made  a  profit  by  so 
doing,  for  the  banks  allowed  on  deposit  only  2}4  per  cent  on 
the  average  for  the  year,  whereas  consols  were  for  the 
greater  part  of  the  yearunderSO;  and  the  interest  on  consols, 
as  the  reader  knows,  is  2%  per  cent.  Not  only  did  depositors 
withdraw  deposits  from  the  banks,  there  were  large  with- 
drawals, likewise,  from  the  savings  banks.  And  that  the 
main  object  of  the  withdrawals  was  to  buy  consols  and  the 
Trnnsvaal  loan  is  plain  from  the  fact,  noticeable  by  all  deal- 
ers in  the  Stock  Exchange  in  Government  securities,  that 
he  number  of  very  small  purchases  of  these  special  securi- 
ties was  greatly  in  excess  of  anything  that  has  been  known 
for  very  many  years.  These  withdrawals  of  deposits  no 
doubt  increased  the  unwillingness  of  bankers  to  lend,  as 
they  clearly  lessened  their  ability  to  lend. 

The  consequence  of  this'  combination  of  circumstances 
was  that  the  open  market  rates  of  interest  and  discount  were 
decidedly  higher  than  in  the  two  preceding  years.  The 
Bank  of  England  minimum  rate  was  at  4  per  cent  from  the 
beginning  of  the  year  until  the  third  week  in  May,  when  it 
was  reduced  to  3}4  per  cent,  and  in  the  middle  of  June  it 
was  put  down  further  to  3  per  cent.  In  the  first  week  of 
September,  however,  it  was  raised  once  more  to  4  per  cent, 
at  which  it  remained  until  the  close  of  the  year.  Thus,  for 
nearly  9  out  of  the  12  months  of  the  year  the  rate  was  4  per 
cent.  For  the  whole  year  the  average  rate  was  3%  per  cent. 
The  average  rate  for  3  months  bank  bills  in  the  open  market 
was  just  a  trifle  over  3%  per  cent.  And  the  rate  of  interest 
for  day  to  day  money  was  a  little  under  3  per  cent.  Bankers 
allowed  2}4  per  cent  for  deposits  at  notice.  It  will  be  ob- 
served that  while  the  deposit  rate  was  only  2}^^  per  cent,  the 
discount  rate  was  3%  per  cent,  the  difference  between  the  two 
being  1%  per  cent.  Consequently,  the  banks  made  very  band- 
some  profits,  both  on  their  loans  and  their  discounts.  But 
though  the  profits  of  the  banks  from  their  regular  banking  bus  • 
iness  were  large,  they  suffered  considerable  loss  from  the  fall 
in  the  prices  of  securities.  English  bankers,  not  including  the 
Bank  of  England,  do  not  keep  what  can  properly  be  called 
reserves.  The  funds  which  they  do  not  lend  to  customers 
or  put  into  bills  they  either  invest  in  first  class  securities, 
like  Consols,  or  they  lend  from  day  to  day,  or  at  very  short 
notice,  to  the  bill  brokers.  A  large  part,  then,  of  what 
English  joint-stock  and  private  bankers  regard  as  their  re- 
serves is  invested  in  Government  and  other  first-class  securi- 
ties. And  Government  and  other  first-class  securities  fell 
heavily  during  the  year — fell  in  almost  every  case  below  the 
price  at  which  those  securities  were  entered  in  the  books  of  J 
the  several  banks.  For  example,  one  great  bank  holds  four  ■ 
millions  sterling  of  Consols,  and  these  Consols  have  been 
valued  for  very  many  years  past  in  the  books  of  the  bank  at 
90.  They  were  so  valued  when  Consols  were  quoted  on  the  Stock 
Exchange  at  114.  And  until  the  close  of  the  year  they  con- 
tinued to  be  valued  at  90.  Now,  however,  the  bank  has 
written  them  down  to  85.  And  to  do  so  it  has  reduced  its 
dividend  and  taken  a  considerable  sum  from  reserve.  Thus, 
the  profits  of  the  banks  appeared  to  be  smaller  than  they 
really  were.  But,  as  already  observed,  in  reality  banking 
profits  per  se  were  larger  than  last  year. 

Business  on  the  Stock  Exchange  was  worse  than  in  any 
of  the  preceding  ten  years.    There  was  an  almost  persistent 
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fall  in  prices.  And  the  fall  was  heaviest  in  what  hitherto 
were  considered  the  very  soundest  securities.  The  losses, 
therefore,  have  fallen  most  heavily  upon  the  very  wealthy, 
such  as  banks,  insurance  offices,  great  capitalists  and  the 
leading  members  of  the  Stock  Exchange.  It  has  fallen 
pretty  severely  likewise,  however,  upon  the  ordinary  in- 
vestor. At  one  time  in  the  autumn  the  fall  had  reached 
such  a  point  that  large  numbers  of  holders  were  unable  to 
meet  the  constant  demands  from  their  bankers  to  increase 
their  margins.  And  serious  difficulties  were  averted  only 
by  the  interposition  of  great  capitalists,  who  relieved  those 
in  difficulties  by  taking  over  at  a  price  the  securities  pledged. 
The  fall  in  prices,  as  already  said,  was  largely  the  result  of 
the  crisis  in  South  Africa,  which  was  mainly  due  to  the  in- 
adequacy of  native  labor,  and  partly  to  apprehensions  of 
bankers,  who  felt  themselves  growing  weaker  because  of  the 
constant  withdrawals  of  deposits,  and  who,  therefore, 
called  in  loans  somewhat  ruthlessly.  No  doubt  the  long 
liquidation  that  was  going  on  in  New  York  had  its  effect. 
Many  holders  of  American  securities  lost  so  heavily  on 
those  securities  that  they  had  to  sell  what  they  could  best 
dispose  of.  And  the  rash  speculation  entered  into  at  the 
close  of  the  war  likewise  was  a  powerful  factor. 

The  fall  was  most  noteworthy  in  consols  and  bad  the  most 
powerful  influence  upon  the  market.  Consols  had  come  to 
be  regarded  as  so  safe  that  when  they  broke  as  they  did  last 
year,  they  helped  largely  to  demoralize  the  market.  Early 
in  January  consols  were  quoted  at  93%  and  at  the  end  of 
September  they  were  as  low  as  86^.  After  that,  however, 
they  recovered,  though  they  are  still  exceedingly  low.  The 
fall  in  British  railway  securities  was  likewise  heavy,  and  it 
had  the  greater  effect  because  those  securities  had  been  de- 
preciating for  three  years  previously.  And  the  railway  com- 
panies had  undertaken  improvements  which  are  well  calcu- 
lated to  add  materially  in  the  early  future  to  the  value  of 
the  roads.  Likewise  there  was  a  fall  in  industrial  securities. 
But  international  securities  were  well  maintained.  In  sev- 
eral instances,  indeed,  there  was  a  considerable  rise.  Most 
South  American  securities,  especially  Argentine  and  Bra- 
zilian, were  very  much  higher  at  the  end  than  at  the  begin- 
ning of  the  year,  and  obligations  such  as  Spanish  and  Turk- 
ish, which  are  chiefly  dealt  in  upon  the  Paris  Bourse,  also 
have  risen. 

During  the  first  three  months  of  the  year  the  foreign  de- 
mand for  gold  in  London  was  so  strong  that  the  price  rose 
above  the  Bank  of  England's  buying  price.  FromTthe  begin- 
ning of  April,  however,  the  foreign  demand  fell  off,  and  for 
a  time  the  Bank  of  England  was  the  chief  buyer.  In  June 
the  foreign  demand  sprang  up  again  and  continued  to  the  end 
of  the  year.  About  four  millions  sterling  had  to  be  shipped 
to  Egypt,  about  three  millions  sterling  direct  from  London 
to  the  United  States,  and  considerable  sums  were  shipped 
to  Paris,  Germany,  Austria  and  Russia.  While,  therefore, 
according  to  the  Board  of  Trade  returns  the  imports  of  gold 
during  the  year  were  £28,657,393,  the  exports  were  £27,- 
766,512. 

There  has  also  been  an  exceedingly  strong  demand  for  sil- 
ver throughout  the  year.  In  January  the  market  was  de- 
pressed, owing  to  American  sales,  and  the  price  went  as  low 
as  21  ll-16d.  per  ounce.  Very  soon,  however,  the  market 
turned.  The  decision  to  introduce  a  new  coinage  into  the 
Philippines  gave  the  first  stimulus.  This  was  increased  by 
the  active  buying  of  France  for  its  Eastern  possessions.  The 
Indian  Government  has  also  purchased  freely.  They  have 
received  very  large  amounts  of  gold  from  Australia,  and  a 
considerable  portion  of  this  gold  has  been  remitted  to  Lon- 
don to  buy  silver.  The  crops  throughout  India  have  been 
excellent  and  prices  of  many  of  them  are  satisfactory.  The 
rise  in  cotton  especially  makes  it  likely  that  the  value  of  In- 
dian exports  will  be  exceptionally  large  in  the  early  future. 
Therefore,  as  the  supply  of  rupees  in  the  Reserve  Treasury  is 
small,  and  as  with  active  trade  the  silver  circulation  is  sure 
to  increase,  it  has  been  incumbent  upon  the  Indian  Govern- 
ment to  buy  silver.  Consequently,  the  market  is 
looking  for  a  further  rise.  The  highest  price  of  the 
year  was  28i^d.;  the  lowest,  31  ll-16d.,  and  the  average 
about  2A%d. 

The  situation  of  the  Bank  of  France  as  to  its  stock  of  gold 
and  silver,  according   to   the  last  returns  of  each  month 
of  1901,  1902  and  1908,  was  as  follows,  stated  in  pounds 
terling. 


GOLD  AND  SILVER  IN  BANK  OF  FRANCE.— [00,0008  Omitted.  J 


1908. 

Jan.  29 
Feb.  26 
Mar.  26 
Aprils  > 
May  Z'* 
June 26 
July  80 
Aug.  27 
Sepi  24 
Oct.  29 
Nov.  28 
Dec.  31 


Gold. 

Sllv'r 

Tota! 

1902. 

.Gold. 

Sllv'r 

Total 

£ 

£ 

£ 

£ 

£ 

£ 

100,6 

4S.8 

144,8 

Ian.  30 

98,3 

44.0 

142,3 

101.4 

43.8 

145.2 

Keb.  27 

100.1 

44.2 

144.8! 

101.1 

44.0 

145.1 

Mar.  27 

102.2 

44,3 

14fl.5 

99,  H 

44.3 

144.1 

April  84 

103,0 

44.3 

147,S 

100.1 

44.7 

144.8 

May  £9 

108,0 

44.7 

147.7 

100.5 

45.1 

146.6 

June  26 

102.8 

46.0 

147.8 

102.5 

46.0 

1*7,5 

July  31 

103,e 

44,9 

148.5 

102.2 

44.9 

147.1 

Auer.  28 

105.0 

44,9 

149.9 

100.4 

44.8 

145.2 

Sept.  25 

103,8 

44,6 

148,41 

96.7 

44.2 

140.9 

Oct.   30 

101.4 

44,4 

liS.8 

95.9 

44.4 

140.8 

Nov.  27 

101.7 

44.8 

146,0 

b4.5 

44.0 

138.5 

Dec.  26 

■on,8 

48.9 

144,7 

1901,    'Gold. 


Jan.  26 
Feb.  83; 
Mar.  28  i 
April  26 
May  30 
June  27 
July  25 
Aug.  29 
Sept.  26 
Oct.  24 
Nov.  80 
Dec.  26 


£ 
93,8 
96.6 
96.1 
97.6 
98.4 
99,6 
98.3 
97.6 
95.6 
94,4 
98,4 
98,6 


SUv'r|Total 

£ 
137,7 
139,4 
189,1 
141,5 
142,9 
143,4 
143.0 
142,4 
140.1 
143,2 
142.S 
142,6 


£ 
43,9 
43,9 
44,0 
44,0 
44.5 
44,8 
44,7 
44,9 
44.6 
48.8 
44.1 
44.1 


The  quantities  and  values  of  textile  exports  from  Great  Brit- 
ain for  the  last  three  years  are  given  in  the  following  table. 

EXPORTS  OF   TEXTILE  FABRICS. 


Year's  Exports. 


Quantities. 
Cotton  yarn lbs. 

Piece  goods yds. 

Jute  yarn lbs. 

Piece  goods yds. 

Linen  yarn lbs. 

Piece  goods yds. 

Woolen  yam lbs. 

Woolen  tissues yds. 

Worsted  tissues yds. 

Values. 
Cotton  yam 

Piece  goods 

Jute  yarn 

Piece  goods 

Linen  yarn 

Piece  goods 

Woolen  yarn 

Woolen  tissues 

Worsted  tissues 


1903. 


1902. 


150,762,300 

5,157,239,700 

47,205,800 

2ii,i:jo,(iOO 

14,092,300 

154,877,800 

59,824,800 

50,747,800 

106,429,400 

£ 

7,407,086 

55,280,612 

527,339 

2,052,057 

840,292 

4,078,564 

4,198,061: 

5,872,321 

6,438,682 


166,360,900 

5,331,552,500 

46,987,300 

195,800,000 

14,370,000 

163,128,000 

52,725,400 

47,139,700 

102,616,000 

£ 

7,404,083 

55,215,344 

529,858 

1,908,236 

841,659 

4,050,027 

3,530,551 

5,500,419 

6,366,871 


1901. 


169,658,000 

5,364,600,200 

43,014,500 

215,459,300 

12,971,100 

150,215,300 

48,498.400 

44,879,100 

93,979,100 

£ 

7,977,032 

56,501,684 

514,603 

2,143,730 

824,681 

3,737,074 

3,487,686 

5,199,074 

5,845,996 


The  complete  trade  figures  of  imports  and  exports  into 
and  from  Great  Britain  for  three  years  are  as  follows  : 

AND    IMPORTS. 


EXPORTS 


Exports. 

Home  products. 

Re-sliipnient  of  imports. 

Total  exports 

Imports. 
Total  mercbandlse 


Exoessof  imp.over  exp. . 


1903. 


290,890,281 
69,557,035 

360,447,316 

542,906,325 


182,459,009 


1902. 


283,423,966 
65,814,S13 


349,238,779 
528,391,274 


179,152,495 


1901. 


280,022,376 
67,841,892 


347,864,268 
521,990,198 


174,125,930 


In  the  table  below  we  show  the  price  of  silver  in  London 
by  months  for  1901,  1902  and  1903. 

PRICE  OF  SILVER  FOR  THREE  YEARS.  


Silver. 


Jan , 

Feb , 

March... 

April 

May 

June 

July 

Aug 

Sept , 

Oct 

Nov 

Deo 


1903. 


High. 


d. 

2238 

225,6 

2215,6 

25I16 

25I4 

249,8 

25^1 

26\ 

279,6 

28^2 

2758 

267-6 


Low.   Aver. 


d. 

2111,6 
21'78 

22^ 

2238 
245ia 

2418 
244 
255,6 

26I4 

277,6 

26I4 
25 


d. 
21'»e 
22i« 

227,6 

233,6 

2458 

2438 

24^8 

2558 

26\ 

27^8 

27 

2511,6 


1902. 


High. 


d. 

261s 

2513 

257,6 

24^8 

24 

247,6 

249i6 
243i6 

2418 
23iiie 
2314 
22S8 


Low.    Aver 


d. 

257,fl 
255,6 
241^16 

235i6 
235,6 

23i5i^ 

243i6 

24i« 

239,6 

2314 

2111,6 
2113,6 


a. 
25Uie 

257,6 

25 

246,6 
23U16 
243,6 

2438 
243,6 

23^8 

2338 

22U16 

223,6 


1901. 


High, 


d. 
299,6 
28 13 

283i6 
2715,6 
2768 
279i6 

2714 
2718 

27 
26''8 
261a 
25  £^ 


Low. 


d. 

27% 
27'8 

276,6 
2615j6 

273,6 
2714 

261316 

26% 
26''8 

2638 
2538 

24I616 


Aver. 
d. 

2815,6 

2818 

27l5ie 

2716,6 

277i6 

277,6 

2616,6 

2615,6 

2615i6 

2658 

261,6 

277,6 


Year 281^     2ini6  24%      26i8     2111,6  24i.«.    29ei«   24i6,6  273,e 

The  following  are  the  bank  and  open  market  rates  of 
interest  at  a  number  of  the  principal  Continental  cities  on 
the  first  day  of  each  month  during  1903  and  on  the  closing 
day  of  the  year. 


iH 

1903. 

H 

pH 

-< 

H 

• 

rH 

IH 

iH 

H 

H 

T^^ 

H 

CO 

Kates  of 
Interest  al— 

8 

§ 

a. 

1 

3 

« 

0 

S 

I*< 

y 

'^ 

■~» 

S 

-^ 

OB 

0 

<, 

M 

Q 

Paris— 

Bank  rate 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

8 

3 

Oo en  market... 

27fl 

27« 

2% 

27fl 

278 

258 

2% 

2I2 

2ifl 

28g 

27b 

278 

27rt 

Berlin- 

Bank  rate 

4 

4 

•ih. 

31^ 

3i«, 

3^? 

4 

4 

4 

4 

4 

4 

4 

Open  market 

31* 

2ifl 

2 

23a 

27fl 

3l8 

i 

3ie 

31s 

3O8 

3«« 

3I3 

316 

Hamburg- 

Bank  rate 

4 

4 

3»s 

3'« 

■i^ 

31s 

4 

4 

4 

4 

4 

4 

4 

Open  market 

3I2 

2i6 

2 

238 

■2.\ 

3% 

3 

318 

31s 

338 

3ifl 

319 

3ie 

Frankfort- 

Bank  rate 

4 

4 

3H) 

3ifl 

■s^ 

3ifl 

4 

4 

4 

4 

4 

4 

4 

Open  market 

3ifl 

2l8 

2 

258 

278 

3ie 

3 

3ie 

3I3 

358 

3'fi 

31s 

316 

Amsterdam- 

Bank  rate 

3 

3 

3 

3 

3i« 

3>« 

31-.=! 

3'fl 

3»« 

3's 

318 

3>« 

319 

Open  market 

278 

2% 

2I2 

3»4 

338 

31* 

3ifl 

338 

314 

338 

3% 

314 

3:*d 

Brussels- 

Bank  rate 

3 

3 

3 

3 

3 

3 

3 

3 

3 

4 

4 

3  Is 

3 

Open  market 

25fi 

208 

2% 

2% 

2% 

234 

288 

268 

2% 

338 

314 

314 

278 

Vienna — 

Bank  rate 

3ifl 

z^ 

3'« 

3Hi 

31a 

3»a 

3«fl 

3"^ 

31s 

31s 

4»* 

3  Ms 

31s 

Open  market  .. 

314 

2>4 

268 

3 

314 

314 

3 

318 

314 

•6^ 

3I2 

314 

338 

St.  Petersburg- 

Bank  rate 

4»fl 

4^ 

4^ 

^^n 

4^» 

41.?, 

4ifl 

4  Hi 

4«s 

4I3 

4I2 

4I3 

41a 

Open  market 

Madrid - 

N. 

N. 

N. 

N. 

N. 

N. 

N. 

N. 

N, 

N. 

N. 

N. 

N. 

Bank  rate 

4 

4 

4 

4 

4 

4 

4 

4 

4 

41^ 

4^! 

l^S 

4«« 

Open  market 

4 

4 

4 

3 

3 

3 

3 

3 '3 

31-2 

3  la 

31* 

31s 

31-j 

Copenhagen- 

Bank  rate 

1 

4 

4 

4 

4 

\^ 

iifl 

41a   4ifl 

4ifl 

41« 

41s 

41a 

Open  market 

1 

4 

4 

4 

4 

4 

4 

4ifl    4»fl 

4i« 

4>« 

4^ 

41s 

N.— Nominal. 

2(>2 
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The  exports  of  iron  and  steel  from  Great  Britain  have  been 
as  below  each  year  since  1S76,  inclusive. 

EXPORTS  UK  IRON  AND  STKl^L.  FROM  URKAT   KRITAIN. 


1»03 

1002 

1901 

1900 

1899 

189rt 

1897 

1896 

1895 

1894 

1893 

1892 

1891 

1890 

1889 

18S8 

1887 

1886 

1885 

1884 

1883 

1882 

1881 

1880 

1879 

1878 

1877 

1876 


...I 


Pig  Iron. 

Rails. 

Other 
Descriptions. 

Total. 

Tons. 

Tons. 

Tons. 

Tons. 

1,065.473 

608,146 

1.89T.764 

3,571,373 

1.102,56(5 

716,210 

1,759,248 

3,57<>,104 

839,182 

572,724 

1,485,813 

2,897,71fl 
3,540.68© 

1,427,525 

463,731 

1.619,433 

1.380,:U2 

590,667 

1,746,171 

3,717,180 

1,042,853 

609,403 

1,592,094 

3,244.350 

1,201,U>4 

782.04-> 

1,702,H57 

3.686,106 

1,060,165 

747.662 

1,782,571 

3,550,398 

S6(!,56S 

457.552 

1.511,-121 

2,835,541 

830.995 

425.242 

1,393,771 

2,649,998 

840.294 

558,375 

1,457,905 

2,856,574 

767,053 

468.003 

1,504,223 

2,739,279 

840.055 

702.247 

1,697,844 

3,240,146 

1,145,268 

1,035,431 

1,820,731 

4,001,430 

1,190.371 

1,089,892 

1,905,919 

4,186,182 

1,036,319 

1,020,002 

1,910.242 

3,966.563 

1,158,174 

1,011,779 

1,973,075 

4,143,028 

1,044,257 

739.651 

1,605,289 

3,389,197 

960,931 

714,276 

1,455,475 

3,130,682 

1,269,576 

728,540 

1,497,439 

3,496,991 

1,564,048 

971,165 

1,508,095 

4.043,308 

1,758,072 

936.949 

1,658,531 

4,353,552 

1,480,196 

820.671 

1,517,458 

3,820,315 

1,632,343 

693.696 

1,466,055 

3,792,993 

1.223.436 

463,878 

1,196,170 

2,883,484 

924.646 

441.384 

933,193 

2,296,860 

881,442 

497,924 

965,285 

2,346,370 

910,905 

414,556 

899,809 

2,224,470 

The  appended  table,  made  up  from  the  official  state- 
ments of  the  Bank  of  England,  shows  the  position  of 
the  Bank  as  regards  bullion,  reserve,  etc.,  each  week  of  the 
year. 

BANK  OF  ENGLAND  IN  1903.— [OO.OOOs  omltted.l 


?5o 

Bullion   in 
h>      both  de- 
partments. 

Deposits. 

Securities. 

Reserve  of 
te        Notes 
j  and  Coin. 

n 

1-3 

1003. 

3 

o 

£ 

V 

© 

£ 

o 

£ 

£ 

£ 

P.O. 

Pr.  ct. 

Jan.  7.. 

29,2 

30,7 

10,2 

41.1 

20,0 

29,6 

19,7 

4o 

313 

"    14.. 

28,8 

32,2 

8,0 

40,8 

17,6 

27.8 

21,6 

.... 

3ifl 

"   21.. 

28,4 

33,5 

10,4 

40,1 

17,6 

27,8 

23,3 

31s 

"   28.. 

28,4 

34,4 

8,5 

42,3 

15,6 

29,3 

24,1 

35,6 

Feb.  4.. 

28,6 

34,7 

9,4 

40,3 

15,1 

28,6 

24,3 

339 

"    11.. 

2i-,l 

35,1 

11,2 

39,7 

15,1 

29,0 

25,2 

338 

"    18.. 

27,9 

35,5 

13,3 

40.1 

15,1 

30,9 

25,7 

313 

"    25.. 

28,1 

36,0 

12,4 

42,6 

14,8 

32,4 

26,1 

3«8 

Mar.  4.. 

28,6 

35.6 

12,7 

42,8 

14,7 

34,0 

25,2 

308 

"    11. 

28,2 

35,7 

13,9 

40,5 

14,7 

32,5 

25,7 

373 

"    18.. 

28,1 

37,1 

14,7 

41.0 

14,7 

32,3 

27,2 

31I16 

"   25.. 

28,5 

37,7 

16,4 

41,2 

14,7 

34,1 

27,3 

3%" 

Apr.  1.. 

29,4 

36,2 

13,0 

44,1 

14,5 

36,1 

25,0 

31a 

"      8.. 

29,7 

34,4 

7,8 

39,5 

14,5 

27,8 

22,8 

3^ 

"    15.. 

29,1 

33,7 

8,1) 

39,4 

14,5 

27,8 

22,8 

Sh 

"    22.. 

28,6 

34,9 

8,6 

38,8 

14,5 

26,2 

24,5 

S'le 

"    29.. 

29,1 

35,3 

8,3 

41,7 

14,5 

28,7 

24,4 

3^x1 

May  6.. 

29,1 

35,4 

7,7 

39,1 

14,5 

25,6 

24,5 

34 

"    13.. 

28,8 

35,4 

7,1 

59,1 

14,8 

44,5 

24,8 

338 

"   20.. 

28,6 

35,6 

8,5 

40,3 

14,8 

26,7 

25,2 

h:^% 

338 

"    27.. 

29,2 

35,8 

8,6 

40,3 

14,8 

27,0 

24,8 

333 

June  3.. 

29,3 

35,4 

7,4 

41,3 

14,8 

27,5 

24,2 

3 

"    10.. 

28,9 

36,4 

7,3 

40,9 

15,0 

25,4 

25,6 

2iB,e 

"    17.. 

28,8 

37,4 

11.1 

39,3 

15,1 

26,3 

26,8 

3r. 

2\ 

"    24.. 

29,0 

37,7 

11,5 

40,4 

15,1 

27,8 

26,9 

2Hi8 

July  1.. 

30,2 

37,3 

11,1 

48,9 

15,1 

37,5 

25,3 

25,8 

"      8.. 

30,0 

36,7 

7,7 

40,6 

15,3 

26,2 

24,9 

24 

"    15.. 

29,6 

36,« 

6,9 

41,5 

15,3 

26,0 

25,1 

27-8 

"    22. .1 

29.5 

36,6 

7,2 

41.2 

15,3 

26,0 

25,3 

27i6 

"    29.. 

29,8 

36,1 

6,9 

42,3 

15,3 

27,6 

24,4 

29l6 

Aug.  5  . 

30,1 

35,0 

6,3 

39,9 

15,3 

25,9 

23,1 

29l6 

"    12.. 

29,7 

35,3 

6,5 

41,2 

16,5 

25,6 

23,8 

2'8 

"    19.. 

29,3 

35,7 

8,7 

43,3 

20,5 

25,1 

24,6 

278 

"    26.. 

29,4 

36,1 

8,8 

43,3 

20,3 

24,8 

25,2 

2 ''8 

Sept.  2.. 

29,5 

So.S 

7,4 

41,9 

18,2 

24,9 

24,4 

4d 

2^8 

"      9.. 

29,1 

34,3 

7,2 

38,7 

17,0 

23,7 

23,6 

3S8 

"    16.. 

28,6 

34,3 

7,1 

37,2 

16,9 

21,7 

24,1 

315i8 

"   23.. 

28,4 

34,4 

7,3 

38,1 

16,7 

22,7 

24,5 

4I8 

"    30. 

29,4 

33,8 

8,2 

43,5 

16.9 

30,5 

22,8 

4I8 

Oct.    7.. 

29,3 

33,1 

7,4 

44,4 

20,1 

27,3 

22,3 

358 

"    14.. 

29,0 

32,4 

6,4 

43,1 

20,0 

25,5 

21,9 

358 

"    21.. 

28,5 

32,6 

7.1 

42,9 

20,0 

25,4 

22,5 

388 

"    28.. 

28,4 

33,4 

7,7 

39,4 

17,4 

24,1 

23,5 

3% 

Nov.  4.. 

28,8 

32,6 

6,4 

40,5 

17,2 

25,3 

22,2 

31616 

"    11.. 

28,« 

32,2 

6,2 

38,9 

16,5 

24,4 

22,1 

414 

"    18.. 

28.2 

3Vi,l 

6,9 

37,5 

16,1 

23,9 

22,3 

3iBie 

"    25.. 

28,2 

31,9 

6,9 

37,7 

15,8 

24,6 

22,2 

4 

Dec.   2.. 

2ri,6 

31,3 

7,8 

40,2 

18,3 

26,5 

21.1 

3'^8 

"      9.. 

28,4 

30,1 

7,6 

39,1 

19,0 

24,3 

21,0 

S'^e 

"    16.. 

28,4 

30,4 

7,6 

39,1 

19,2 

24,8 

20,5 

3i3ie 

"    23.. 

29,1 

28,3 

7,7 

39,8 

19,2 

28.7 

17,7 

358 

"    30.. 

28,8 

28,9 

7.9 

48,4 

19,2 

36,4 

18,6 

.... 

33ie 

(a)  Date  whei 

I  this  Ti 

).te  was 

made  V 

7&6   Oct 

.  2, '02 

.    (6)  May  21.  '03. 

c)  June  J 

L8,  '03. 

{cJ)  Si 

)pt.  3,  ' 

03. 

ITEMS   ABOUT    BANKS,   BANKERS  AND    TRUST    GO'S. 

—The  public  aales  of  bank  stocks  this  week  aggregate  675 
shares,  of  which  435  shares  were  sold  at  the  Stock  Exchange 
and  250  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  107i^  shares.  Stock  of  the  Cen- 
tral National  Bank  was  sold  at  auction  at  180  and  on  the 
Stock  Exchange  at  175,  as  against  165  in  September  1903, 
when  the  last  previous  sale  was  made.    National  City  Bank 

tcck  advanced  to  273,  as  compared  with  265i^  last  week.  A 
sale  of  10  ehares  of  Central  Trust  Co.  stock  was  made  at 
1975-1977,  an  advance  of  47  points  since  the  date  of  the  last 

revioua  sale,  in  October  19Q3, 


8/Mrti.           3AHKS— ATcio  Fork.           Price.  Lam  prei>iou$  talt. 

t  as  Ontral  National  Bank ..     175-180  Sept  1903—  165 

•aiOOItySanli,  National 270-273  Jan.    1904—  266»« 

•225  O)iumeroe,  Nat.  Hunk  of 209-312  Jan.   1904-  209 

6  Fourth  National  Hank 220  Jan.   1904—  215 

30  Importers' *  Traders' Nat.  Bk,    602-fl04ifl  Deo.  1908—  807 

100  MechauioH' Nat    Bank 2^014  Nov.  1903—  245 

579  Park  Hank,  National 600-606i«  Jan.   1904—  500 

Tkdst  CtJMi'ANiKs— iVcw  Tork. 

20  Broadway  Trust  Oo 141  Deo.  1903—  I42J9 

10  neutral  Trust  Co 1975-1977  Oct.    1903-1930 

17 Ha  Metropolitan  Truht  Co. 600  Jan.   1904—  600 

60  Morton  Trust  Co 9C0-902i2  Sept.  1903  -  925 

'  Sold  at  Stock  Exchange,  t  Of  this,  10  shares  were  sold  at  the  Stock 
Exchange.  H  Of  this  180  shares  were  sold  at  the  Stock  Exchange. 
§  Of  this  10  shares  were  sold  at  the  Stock  Exchange. 

—Mr.  Edwin  Hawley,  the  well-known  railroad  capitalist, 
was  this  week  elected  President  of  the  Merchants'  Trust  Co., 
at  320  Broadway,  this  city,  Mr.  Edwin  Langdon  retiring. 
Messrs.  Jacob  L,  Phillips  and  Frank  C.  Travers  were  elected 
Vice-Presidents  and  Mr.  F.  P.  Davis  Secretary  and  Treas- 
urer. The  vacancies  created  by  the  resignations  of  Frank  J. 
Gould,  H.  B.  Henson  and  Guy  Phillips  in  the  board  were 
filled  by  the  election  of  Thomas  L,  Feitner,  Jacob  L.  Phillips 
and  James  E,  Reynolds.  Mr.  Phillips,  the  new  Vice-Presi- 
dent, is  a  very  wealthy  retired  merchant  and  brings  to  the 
company  his  ripe  experience  along  financial  lines,  particu- 
larly in  the  handling  of  mercantile  accoutts.  Mr.  Langdon 
still  remains  a  member  of  the  executive  committee  and  will 
continue  to  h^ve  a  deep  interest  in  the  welfare  of  this  insti- 
tution. 

— At  a  meeting  of  the  committees  representing  the  Central 
National  Bank  and  the  National  Citizens'  Bank  of  this  city, 
on  Wednesday  of  the  current  week,  with  a  view  to  consolida- 
ting the  two  institutions,  a  plan  was  formulated  which  will 
be  submitted  shortly  to  fie  respective  boards.  The  prop- 
osition, althoughl  not  made  public  as  yet,  is  understood  to 
contemplate  naming  the  consolidated  institution  The  National 
Citizers'  Bank. 

The  newinstitnticnit  is  reported  will  be  closely  affiliated 
with  the  National  City  and  Hanover  national  banks.  The 
statements  at  the  last  call,  on  Nov.  17  1903,  show  the  Cen- 
tral National  (capital  $1,000,000,  surplus  and  profits  |600,269) 
to  have  deposits  of  $10,042,000,  while  the  National  Citizens' 
(capital  11,550,000,  surplus  and  profits  $685,386)  has  deposits 
of  $7,989,300.  Both  institutions  are  situated  in  the  wholesale 
dry  goods  district. 

— The  stockholders  of  the  Union  Exchangd  Bank  of  this 
city  re-elected  its  1903  board  of  directors  for  the  ensuing  year. 
Henry  S.  Herman  was  re  elected  President  and  David  Wile 
Vice-President  by  the  board.  Mr.  Herbert  H.  Vreeland, 
President  of  the  Interur-ban  Street  Railway  Company  was 
also  elected  Vice  President  of  the  institution. 

— Mr.  John  Carraway,  who  was  one  of  the  original  organ- 
izers of  the  Equitable  National  Bank  of  New  York,  has  late- 
ly resigned  the  position  of  Vice-President  to  become  Presi- 
dent of  the  Selma^  National  Bank  at  Selma,  Ala. 

—The  Van  Norden  Trust  Company,  located  at  751  Fifth 
Avenue,  with  a  branch  at  321  Grand  Street,  held  its  annual 
election  on  Wednesday,  January  20,  and  materially  increased 
the  strength  of  its  board  by  electing  the  following  well- 
known  men  as  directors,  in  place  of  three  directors  who  re- 
cently retired:  Seth  M.  Milliken,  wholesale  dry  goods  mer- 
chant; Henry  Phipps,  the  former  associate  of  Andrew  Car- 
negie in  iron  and  steel  manufacture,  and  William  Nelson 
Cromwell,  the  noted  corporation  lawyer  and  senior  member 
of  the  law  firm  of  Sullivan  &  Cromwell.  This  trust  com- 
pany, whose  rapid  growth  has  been  quite  noteworthy,  has 
one  of  the  strongest  directorates  in  the  city,  the  directors, 
in  addition  to  the  above,  being:  Warner  Van  Norden,  Warner 
M.  Van  Norden,  William  F.  Havemeyer,  John  H.  Flagler, 
James  Talcott,  John  Claflin,  Henry  F.  Shoemaker,  Richard 
L.  Edwards,  Jonathan  B.  Currey,  Thomas  P.  Fowler,  Ernst 
Thalmann,  Charles  W.  Morse,  Mahlon  D.  Thatcher,  Henry 
H.  Cook,  Henry  T.  Bronson  and  Arthur  A.  Fowler. 

The  company  is  distributing  an  artistic  and  useful  busl- 
nees  calendar,  eleven  by  fourteen  inches  in  size,  to  its  many 
friends  and  patrons.  A  handsome  half-tone  of  the  com- 
pany's magnificent  home  (now  building  at  the  corner  of 
Fifth  Avenue  and  Sixtieth  Street)  adorns  the  head  of  the 
calendar,  while  a  half-tone  centerpiece  of  the  new  Sherman 
equestrian  statute  (in  Central  Park)  arranged  with  photos 
of  Frederick  D.  Kllburn,  New  York  State  Superintend- 
ent of  Banks,  and  Governor  Benjamin  B.  Odell  on  each 
side,  completes  the  general  design.    Extra  leaves  placed  be- 
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tween  each  succeeding  calendar  sheet  are  replete  with  time- 
ly items  and.  friendly  snggestions,  besides  entertaining  in- 
formation of  much  interest  to  the  public  and  prospective 
depositors  in  the  Van  Norden  Trust  Company. 

— The  friction  which  formerly  existed  among  the  directors 
of  the  Guardian  Trust  Company  of  this  city  terminated  at 
the  annual  meeting  of  the  stockholders  this  past  week,  the 
men  who  opposed  Mr.  Coler,  the  former  President,  resigning. 
The  following  were  elected  to  fill  the  expired  terms:  William 
F.  Balkam,  Bird  S.  Coler,  Joseph  N.  Francolini,  Ludwig 
Nissen,  R.  H.  Rountree,  Leopold  Stern,  Bird  M.  Robinson, 
W,  D  Stratton,  E.  K.  Stallo  and  Henry  Siegel. 

—The  stockholders  of  the  Trust  Company  of  America  held 
their  regular  annual  meeting  on  Wednesday  of  this  week  and 
elected  the  following  directors  to  serve  a  term  of  three  years 
expiring  the  third  Wednesday  in  January  1907:  Edward  C. 
Schaefer,  Samuel  A.  Maxwell,  Frank  J.  Gould,  Philip 
Lehman,  C.  I.  Huclson,  William  A.  Clark,  John  W.  Griggs 
and  William  H.  Leupp. , 

—On  Wednesday  the  stockholders  of  the  Real  Estate  Trust 
Company  of  New  York  unanimously  elected  the  following 
gentlemen  trustees  for  the  term  ending  1907:  Horace  S. 
Ely,  Charles  A.  Schermerhorn,  J,  Roosevelt  Roosevelt, 
James  I.  Raymond,  Edwin  A,  Cruikshank,  Henry  K.  Pom 
roy,  Percy  Chubb,  Hariison  E.  Gawtry  and  Frederic  de 
Peyster  Foster  in  place  of  Lansdale  Boardman,  deceased, 
for  the  term  ending  January  1906. 

— At  the  special  meeting  of  the  stockholders  of  the  Eastern 
Trust  Company  of  this  city  on  Wednesday  last  the  proposi- 
tion to  reduce  the  number  of  directors  from  30  to  21  was  car- 
ried by  a  large  majority.  Considerable  interest  was  taken 
in  this  meeting,  owing  to  the  efforts  of  some  of  the  stockhold- 
ers to  have  the  institution  liquidate,  on  the  plea  that  it  was 
not  making  money.  Harmony  prevailed  at  the  regular  an- 
nual meeting  which  immediately  followed,  the  seven  retir. 
ing  members  of  the  board  being  re-elected.  The  directors 
will  meet  on  January  26  to  elect  officials. 

— The  firm  name  of  Bertron  &  Storrs,  40  Wall  Street,  has 
been  changed  to  Bertron,  Storrs  &  Griscom,  consequent  on 
the  admission  to  the  firm  of  Rodman  E.  Griscom.  Mr.  Gris- 
com will  have  charge  of  the  firm's  Philadelphia  business  at 
its  address  there  in  the  Land  Title  Building. 

— Mr.  Oscar  F.  Richardson,  the  money  broker,  who  was 
formerly  Secretary  of  the  Nassau  Trust  Co.  of  Brooklyn,  is 
very  sick  with  a  complication  of  diseases  and  is  not  expected 
to  live. 

—Mr,  Daniel  J.  SuUy,  who  recently  purchased  a  seat  in 
the  New  York  Stock  Exchange  for  $67,000,  was  elected  a 
member  on  Thursday  of  this  week. 

— Henry  Coolidge  and  W.  L.  Stow,  composing  the  firm  of 
W.  L  Stow  &  Co.,  whose  failure  was  announced  in  July  of 
last  year,  have  applied  .for  re-instatement  in  the  New  York 
Stock  Exchange.  The  matter  is  now  before  the  committee 
on  admissions. 

—  At  the  annual  meeting  of  the  stockholders  of  the  Com- 
monwealth Trust  Co,  of  this  city  (formerly  the  Trust  Co.  of 
the  Republic),  Messrs.  Henry  G.  Atwater,  Frank  R.  Hansel 
and  William  A.  Marble  were  added  to  the  board  of  direc- 
tors. In  addition  to  these  gentlemen,  the  Board  comprises 
Messrs.  Edward  P.  Ailing,  George  C.  Boldt,  Thomas  Crim- 
mins,  James  B.  Dill,  Stuyvesant  Fish,  Thomas  F.  Goodrich, 
H.  Sellers  McKae,  John  M.  Parker,  Winthrop  E.  Scarritt 
and  Alvah  Trowbridge. 

— Mr.  Charles  P.  Armstrong  has  been  chosen  Second  Vice- 
President  of  the  Bowling  Green  Trust  Co.  of  New  York  and 
Mr.  Frank  J.  Gould  has  been  elected  to  the  executive  com- 
mittee. 

—All  the  officials  and  board  of  directors  of  the  Corn  Ex- 
change Bank  of  this  city  were  re-elected  for  1904.  The  va- 
cancy in  the  directorate  occasioned  by  Mr.  M.  B.  Fielding's 
decease  was  left  unfilled. 

— Messrs.  E.  J.  Berwind,  Chauncey  M.  Dapew,  C.  D. 
Dickey,  William  D.  Slcane,  William  C.  Whitney  and  Cecil 
D.  Laadale,  tru8*e=?B  of  tbe  class  of  1904,  were  re-elected  for 
an  additional  three  year^  (1907)  at  the  annual  meeting  this 
week  of  the  stoclih  1  ier^  of  the  Fifth  Avenue  Trust  Com- 
pany, located  at  Fifth  Avenue  and  Forty-thiri  Street,  this 
city. 


— As  foreshadowed  would  be  the  case  in  these  columns  in 
our  issue  of  December  19,  Mr.  Kalman  Haas  has  been  suc- 
ceeded as  President  of  the  Mutual  Alliance  Trust  Co,  of  this 
city  by  Mr.  Paul  Schwartz. 

—At  the  board  meeting  of  the  Title  Guarantee  &  Trust 
Company,  146  Broadway,  Clinton  D.  Burdick,  Secretary,  and 
J.  Wray  Cleveland,  Assistant  Secretary,  were  made  Third 
Vice-President  and  Secretary,  respectively.  The  other  officials 
were  unanimously  re-  elected  for  another  year.  There  are  no 
changes  in  the  board  of  trustees  elected  by  the  stockholders 
on  January  19. 

— Mr.  Walter  C.  Humstone  has  been  elected  Second  Vice- 
President  of  the  Hamilton  Trust  Company  of  Brooklyn,  and 
Mr.  George  Hadden,  formerly  Assistant  Secretary,  has  been 
elected  Secretary,  Mr.  Humstone  and  Mr.  Hadden  succeed 
the  late  Mr.  Joseph  B.  White,  who  held  both  positions.  Mr. 
Robert  S.  Girling  takes  Mr.  Hadden's  place  as  Assistant  Sec- 
retary. 

—The  Mount  Pleasant  Bank  at  Pleasant ville,  Westchest^ 
County,  N.  Y.,  has  been  organized  under  the  charter  of  the 
Bank  of  Mount  Vernon,  the  business  of  the  latter  having 
been  taken  over  by  the  Mount  Vernon  Trust  Company  at 
the  time  of  its  formation. 

— At  a  meeting  of  the  committee  of  depositors  of  the 
failed  bank  of  Staten  Island  on  Monday,  it  was  stated  that 
the  amount  of  the  shortage,  after  deducting  the  885,000  capi- 
tal of  the  bank,  was  $132,000.  A  plan  for  the  reorganization 
of  the  institution,  which  provided  for  the  establishment  of  a 
new  bank  with  a  national  charter  and  capital  of  $100,000, 
was  voted  upon  favorably  by  a  majority  of  the  depositors 
present  at  the  meeting.  Five  names  were  also  approved  for 
submission,  from  among  which  a  receiver  is  expected  to  be 
appointed.  The  five  gentlemen  are:  Messrs.  Albert  C.  Rey- 
naud,  Charles  L.  Spier,  A.  M.  Harris,  James  Wheeler  and 
George  A.  Wood,  the  latter  being  the  Assistant  Cashier  of 
the  institution. 

— Secretary  W,  J.  Field  of  the  New  Jersey  State  Bankers' 
Association  announces  that  the  first  annual  convention  of 
that  body  will  be  held  in  Atlantic  City  on  February  26. 
Hon.  Leslie  M.  Shaw,  Secretary  of  the  Treasury,  and  Con- 
gressman Charles  N.  Fowler,  have,  it  is  said,  declared  their 
intention  of  being  present  at  the  convention. 

—The  First  National  Bank  of  Morristown,  N.  J.,  of  which 
Mr.  Albert  H.  Vernam  is  President,  has  unanimously  elected 
its  directorate  for  1904.  The  old  members  elected  were: 
Edwin  W.  Coggeshall,  Charles  W.  Eonis,  H.  Ward  Ford, 
Theodore  F.  King,  Rudolph  H.  Kissel,  Robert  H.  McCurdy, 
Guy  Minton,  Albert  H.  Vernam,  Joseph  H,  Van  Doren, 
George  B.  Wilson.  The  new  members  are:  Joseph  B.  Dick- 
son, Francis  S.  Hoyt,  D.  Hunter  McAlpin.  At  the  first  meet- 
ing of  the  new  board,  Albert  H.  Vernam  was  re-elected  Presi- 
dent, Rudolph  H.  Kissel,  First  Vice-President  and  Guy 
Minton,  Second  Vice-President.  In  addition  to  a  working 
capital  of  $100,000,  the  institution  has  $240,791  surplus  and 
undivided  profits,  besides  $2,075,782  deposits.  Its  aggregate 
resources  are  $2,439,673.  The  First  National  Bank  of  Morris- 
town  was  originally  organized  in  1865,  and  is  numbered  1188 
in  the  order  of  national  banking  associations. 

-Messrs.  A,  E.  Appleyard  of  Philadelphia  and  F.  C. 
Howell,  President  of  the  Camden  National  Bank,  have,  it  is 
stated,  purchased  400  shares  of  the  capital  of  the  Security 
Trust  Co.  of  Camden,  N.  J.,  at  a  price  said  to  be  $250  per 
share.    The  capital  of  the  institution  is  $100,000. 

— Mr.  John  D.  Everitt  has  been  elected  President  of  the 
Orange  National  Bank  of  Orange,  N.  J.,  to  succeed  Mr. 
Charles  M.  Decker. 

—We  have  received  a  neat  little  book  issued  by  the  New 
York  State  Bankers'  Association,  giving  the  proceedings  of 
the  tenth  annual  convention  of  that  body,  which  was  held  at 
the  Grand  Union  Hotel,  Saratoga  Springs,  N.  Y.,on  Sep- 
tember 10th  and  11th  1903.  The  book  also  contains  a  list  of 
the  officers  of  the  association  from  the  date  of  its  organization 
in  August  1894  to  the  present  time,  and  the  names  of  the 
members  of  the  executive  council.  A  list  of  New  York  State 
banks  and  bankers  is  also  given, 

—Mr.  Herbert  K.  Hallett  has  been  advanced  from  the 
position  of  Cashier  of  the  Atlantic  National  Bank  of  Boston 
to  that  of  President.  Mr.  Hallett  succeeds  Mr.  William  B. 
Denison,  who  becomes  Vice-Preeident,  an  office  created  for. 
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him.    Mr.  Nathan  N.  Denison  haa  been  advanced  to  the  posi- 
tion of  Cashier. 

—  The  coD8olidation  was  announced  on  Monday  of  the 
Maesachnsetts  Trnet  Co.  (formerly  the  Massachusetts  Loan 
&  Trust  Co.)  and  the  Mercantile  Trust  Co.  of  Boston.  The 
latter  ccmpany,  having  a  capital  of  |50O,0O0,  has  taken  over 
the  former,  which  haa  a  capital  of  $1,000,000;  the  entire 
capital  stock  of  the  Massachusetts  Trust  was  purchased  by 
tbe  Mercantile  from  Old  Colony  Trust  interests,  which  had 
acquired  it,  as  announced  in  these  columns  August  1st,  and 
the  former  company  will  be  liquidated.  The  Mercantile 
Trust,  it  is  stated,  will  vote  in  a  short  time  to  increase  its 
capital  to  provide  for  the  purchase.  Messrs.  Stephen  M. 
Crosby,  H.  C.  Jackson  and  F.  W.  ReynoldffOf  the  Massachu- 
setts Trnst  Co.  have  been  elected  to  the  board  of  the  Mer- 
cantile, Mr.  Reynolds  being  also  elected  a  Vice-President  of 
that  institution.  The  offices  of  the  Mercantile  Trust  Co.  will, 
it  is  stated,  be  removed  to  the  quarters  occupied  by  the 
Massachusetts  at  No.  60  State  Street.  Further  details  are 
not  at  present  available. 

—Messrs.  William  W.  McClench  and  Henry  H.  Bosworth, 
who — as  stated  in  our  issue  of  December  26th— were  recently 
appointed  temporary  receivers  of  the  Hampden  Trust  Co.  of 
Springfield,  Mass.,  were  on  January  16th  appointed  perma- 
nent receivers  by  Chief  Justice  Marcus  P.  Knowlton  of  the 
Supreme  Court. 

— Mr.  Joseph  A.  Skinner  was  elected  President  of  the  Had- 
^ey  Falls  National  Bank  of  Holyoke,  Mass.,  to  succeed  Charles 
B.  Prescott.  Mr.  Prescott  was  not  eligible  for  re-election  as 
President  owing  to  his  connection  with  the  Mechanics'  Sav- 
ings Bank.  The  new  Massachusetts  law  which  goes  into 
effect  on  July  1  prohibits  the  President,  Vice-President  or 
Treasurer  of  a  savings  bank  from  holding  office  in  a  national 
institution. 


—At  a  meeting  of  the  directors  of  the  Mechanics'  National 
Bank  of  New  Bedford  on  January  13  Henry  H.  Crapo  was 
elected  President  to  fiill  the  vacancy  caused  by  the  retire- 
ment of  his  father,  William  W.  Crapo.  Henry  C.  Denison 
was  chosen  Vice-President  to  succeed  the  late  Andrew  G. 
Pierce.  William  W.  Crapo  was  connected  with  the  Mechan- 
ics' National  Bank  for  a  period  of  over  forty-two  years,  hav- 
ing been  elected  to  the  directorate  on  Oct.  7  1861;  On  June  1 
1870  Mr.  Crapo  was  chosen  President  and  held  the  office  con- 
tinuously up  to  the  present  time.  Under  a  statute  passed  by 
the  Legislature  in  1902,  to  go  into  effect  on  July  1  of  this 
year,  no  President,  Vice-President  or  Treasurer  of  a  savings 
bank  may  hold  the  office  or  perform  the  duties  of  President, 
Vice-President,  Treasurer  or  Cashier  of  a  national  bank  or 
trust  company  or  any  other  bank  of  discount.  Mr.  William 
W.  Crapo  is  President  of  the  New  Bedford  Institution  for 
Savings,  and  to  conform  with  the  law  he  has  relinquished 
his  position  as  head  of  the  national  institution. 

— At  the  annual  meeting  on  January  13  of  the  Windham 
County  National  Bank  of  Danlelson,  Conn.,— the  suspension 
of  which  was  mentioned  In  our  issue  of ,,  December  26— the 
old  board  of  directors  retired  and  a  new  board  was  elected, 
Itfr.  J.  Arthur  Atwood  being  chosen  for  President.  Upon 
the  announcement  by  the  new  board  that  the  bank's  $50,000 
capital  had  been  restored  and  that  the  institution  actually 
had  a  surplus  of  $3,000,  Judge  Gager  ordered  the  discharge 
of  Receiver  Tuttle  and  tbe  bank  opened  for  business  on 
January  15. 

—  The  Merchants' National  Bank  of  Burlington,  Vt.,  on 
Monday  reduced  its  capital  stock  from  $500,000  to  |260,00n, 
paying  150  per  cent  for  the  retired  stock.  The  surplus  was 
also  reduced  from  $250,000  to  $125,000. 

—Mr.  J.  8.  Crawford  has  been  elected  Treasurer  of  the 
American  Trust  Co.  of  Philadelphia,  to  succeed  Mr.  Charles 
F.  Kolb,  deceased. 

—A  proposition  made  by  the  Commercial  &  Farmers' 
National  Bank  to  the  Maryland  National  Bank  of  Baltimore 
for  a  merger  of  their  stock,  business  and  interests  was  form- 
ally received  by  the  directors  of  the  Maryland  National  at  a 
meeting  on  Wednesday  of  this  week.  No  official  announce- 
ment has  been  made  as  to  what  action  haa  been  taken  in  the 
matter.  The  plan  of  reorganization  of  the  Commercial  & 
Farmers'  National  was  given  in  full  in  these  columns  last 
week. 


—At  the  annual  meeting  of  stockholders  of  the  Interna- 
tional Trust  Co.  of  Baltimore  on  Tuesday,  Messrs.  J.  William 
Middendorf,  R.  Lancaster  Williams,  William  A.  Marburg 
and  Gen.  Francis  E.  Waters  retired  from  the  board  of  direc- 
tors. The  board  was  consequently  reduced  from  24  to  20 
members.  Mr.  Summerfield  Baldwin  was  elected  Vice- 
President  to  succeed  Mr.  Middendorf.  Mr.  E.  H.  Thomson 
retired  as  Second  Vice-President  and  the  office  was  abolished- 
Several  changes  were  also  effected  in  thei- executive  commit, 
tee.  Mr.  Samuel  C.  Rowland  was  re-elected  Chairman  and 
the  other  members  of  the  committee  now  are:  Messrs. 
Douglas  H.  Gordon,  Summerfield  Baldwin,  Richard  H.  Ed- 
monds, Stevenson  A.  Williams,  Lloyd  Lowndes  and  William 
C.  Seddon.  The  three  last  named  are  new  members,  one  of 
whom  fills  a  vacancy  and  the  other  two  succeeding  Messrs. 
Middendorf  and  Thompson.  The  statement  of  the  company 
for  the  year  ending  December  31  1903  shows  net  profits  of 
$164,351  for  the  year. 

—At  a  meeting  of  the  directors  of  the  Central  Trust  Com- 
pany of  Maryland,  Baltimore,  on  Tuesday  of  this  week,  Mr. 
C.  I.  T.  Gould  was  re-elected  President.  Mr.  Henry  H.  Hub- 
ner,  formerly  Second  Vice  President,  was  elected  Vice-Pres- 
ident; the  office  of  Second  Vice-President  was  not  filled.  Mr. 
Thomas  Emerson  Bond  resigned  as  Secretary-Treasurer  and 
Mr.  Harry  Benson  was  chosen  as  his  successor. 

— The  annual  meeting  of  the  stockholders  of  the  failed 
Maryland  Trust  Company  of  Baltimore,  which  was  called 
for  January  19,  was  not  held  because  the  amount  of  stock 
authorized  by  law  for  a  quorum  was  not  represented.  The 
meeting  was  adjourned  to  Thursday,  February  25.  At  a 
meeting  of  the  directors  on  January  19  resignations  of  all  the 
officials  were  presented.  Four  petitions  objecting  to  the 
order  of  court  proposing  to  authorize  Receiver  McLane  to 
borrow  $3,000,000  on  the  securities  of  the  Vera  Cruz  & 
Pacific  RR.,  to  complete  the  construction  and  equipment  of 
the  road  and  to  meet  any  loss  in  operating  pending  the  com- 
pletion of  the  line,  were  filed  on  January  15  in  Circuit  Court 
No.  2. 

—The  directors  of  the  Arsenal  Bank  of  Pittsburgh  have 
elected  J.  Z.  Wainwrlght  to  the  Presidency,  to  succeed  his 
brother,  E.  Z.  Wainwrlght,  deceased.  Vice-President  N.  G. 
Beale  and  Cashier  John  Grlne  were  re-elected. 

—At  the  annual  meeting  on  Tuesday  of  the  stockholders 
of  the  Union  Trust  Co.  of  Pittsburgh,  Messrs.  Thomas  Mor- 
rison and  William  G.  Park  were  elected  to  the  board  to  suc- 
ceed Messrs.  James  McCrea  and  F.  J.  Hearne,  resigned. 
Mr.  E.  C.  Converse  was  added  to  the  board,  increasing  the 
number  to  21  members. 

— The  suspension  was  announced  on  Friday  of  the  Produce 
Exchange  Banking  Co.  of  Cleveland,  a  prlvata  banking  con- 
cern, which  was  established  in  1889,  and  which  had  a  capital 
of  $100,000.  The  Insolvency  Court  has  appointed  the  Cleve- 
land Trust  Co.  receiver.  Liabilities  are  stated  to  be  about 
$1,500,000.  The  cause  of  the  assignment,  it  is  said,  is  a  de- 
falcation of  $170,000. 

—According  to  the  report  submitted  at  the  annual  meet- 
ing, the  Guard  lan^Trust  Company  of  Cleveland  earned  20  per 
cent  in  1903  on  its  capital  stock  of  $500,000,  and  paid  only  6 
per  cent  in  dividends,  leaving  a  surplus  of  14  per  cent- 
bringing  total  surplus  up  to  $404,711. 

—The  Prudential  Trust  Co.  of  Cleveland  which— as  stated 
in  our  issue  of  December  26th— recently  absorbed  the  Caxton 
Savings  &  Banking  Co.,  has  elected  its  officials,  which  con- 
sist of  W,  D.  B.  Alexander,  President;  Charles  E.  Adams, 
W.  F.  Carr  and  J.  H.  Sheadle,  Vice-Presidents;  Edward  L. 
Howe,  Secretary  and  Treasurer;  W.  F.  Kyle,  Assistant  Secre- 
tary, and  Charles  F.  Laughlin,  Assistant  Treasurer.  -^ 

— According  to  the  Cleveland  papers  the  Second  National 
Bank  and  the  Citizens'  National  Bank  of  Akron,  Ohio,  are  to 
be  consolidated,  the  new  institution  to  have  a  capital  of 
$350,000.  A  meeting  of  stockholders,  it  Is  stated,  will  shortly 
be  held  to  ratify  the  merger.  The  Second  National  has  cap- 
ital of  $275,000,  surplus  of  $56,000  and  deposits  of  $1,200,000, 
while  the  Citizens'  National  has  deposits  of  $505,000. 

—Mr.  Stoughton  J.  Fletcher  was  elected  President  of  the 
Marion  Trust  Company  of  Indianapolis  at  the  recent  annual 
meeting,  to  succeed  Mr.  Joseph  T.  Elliott,  retired.  Mr. 
Fletcher,  it  is  understood,  will  only  occupy  the  Presidency 
temporarily,  or  until  his  successor  has  been  chosen.    Mr, 
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Preston  T.  Kelsey,  who  has  been  Second  Vice  President  for 
several  years,  becomes  First  Vice-President,  while  Mr.  Fer- 
dinand Winter  takes  Mr.  Kelaey's  place  as  Second  Vice-Pres- 
ident. 

—At  the  annual  meeting  of  the  Central  Trust  Co.  of  In- 
dianapolis, Mr.  Charles  E.  HoUoway,  formerly  Second  Vice- 
President,  was  elected  First  Vice-President  to  succeed  Mr. 
Ovid  B.  Jameson.  Mr.  Edwin  H.  Forry  was  elected  Second 
Vice  President  to  succeed  Mr.  HoUoway.  Mr.  Thos.  B, 
Fulmer,  formerly  Assistant  Secretary,  was  selected  as 
Treasurer,  while  Mr.  Clarence  Coffin  takes  Mr.  Fulmer's 
place  as  Assistant  Secretary.  Mr.  Charles  E.  Coffia  remains 
as  President. 

— At  the  annual  election  of  the  board  of  directors  on  Jan- 
uary 14  of  the  Old  Detroit  National  Bank,  Detroit,  Mich  , 
the  office  of  Second  Vice-President  was  created  and  Mr.  E. 
H,  Fiinn,  a  large  stockholder  and  a  director  of  the  bank,  was 
named  for  the  position.    The  other  officials  were  re  elected. 

—William  C.  Miller  has  been  appointed  Assistant  Secre- 
tary in  the  State  Bank  of  Chicago,  a  new  position  just  cre- 
ated by  reason  of  the  rapid  growth  of  the  bank's  business. 

— Balph  Wilson  has  been  elected  Assistant  Cashier  of  the 
Bankers'  National  Bank  of  Chicago  to  succeed  Charles 
Bwing,  who  has  removed  to  California. 

—Daniel  M.  Lord,  for  many  years  at  the  head  of  the  adver- 
tising firm  of  Lord  &  Thomas,  was  elected  Vice-President  of 
the  Metropolitan  Trust  &  Savings  Bank,  Chicago,  at  the  re- 
cent annual  directors'  meeting.  Mr.  A.  L.  Thomas  was 
chosen  on  the  board  of  directors  to  fill  the  vacancy  caused 
by  the  resignation  of  George  A.  Ogle. 

-John  F.  Graham,  for  several  years  connected  with  the 
private  banking  firm  of  Greenebaum  &  Sons,  and  later  with 
the  bond  house  of  Eversz,  Follansbee  &  Company,  has 
opened  a  new  office  under  the  style  of  John  F.  Graham  & 
Co,,  at  234  La  Salle  Street,  Chicago,  to  deal  in  Government^ 
railroad  and  corporation  bonds,  real-estate  mortgages  and 
other  investment  securities  of  a  high  character. 

— At  the  annual  directors'  meeting  of  the  Royal  Trust 
Company,  Chicago,  last  week,  H.  L.  Kramer  of  Attica,  Ind., 
was  elected  to  the  board  in  place  of  W.  O.  Goodman,  re- 
signed. The  bank  declared  the  regular  semi-annual  dividend 
of  3  per  cent,  payable  February  1. 

—The  Chicago  Clearing  House  Association  has  elected  Mr. 
Byron  L.  Smith,  President  of  the  Northern  Trust  Co.,  as 
President  for  the  ensuing  year,  to  succeed  Mr.  W.  T. 
Fenton.  Mr.  Smith  was  formerly  Vice-President  of  the  As. 
sociation.  Mr.  George  M.  Reynolds,  who  is  Vice-President 
of  the  Continental  National  Bank,  was  elected  Vice-President 
of  the  Clearing-House  Association  to  succeed  Mr.  Smith, 
and  Mr.  W.  D.  C.  Street  was  re-elected  Manager.  The  old 
Clearing  House  committee  was  also  re  elected. 

—Mr.  Edward  Tilden  has  been  elected  Vice-President  of 
the  Drovers'  Deposit  National  Bank  of  Chicago  to  succeed 
Mr.  John  Brown, 

—At  the  annual  meeting  on  January  14  of  the  stockholders 
of  the  Wisconsin  National  Bank  of  Milwaukee,  Mr.  L,  J. 
Petit,  formerly  First  Vice-President,  was  elected  President 
of  the  institution,  to  succeed  Capt.  Frederick  Pabst,  de- 
ceased. Mr.  Frederick  Kasten,  who  was  Second  Vice. 
President,  will  hereafter  be  Vice-President,  the  office  of 
Second  Vice-President  being  abolished.  Mr.  Charles  E. 
Arnold  and  Mr.  H.  O.  Wolf  were  re-elected  to  their  respect- 
ive positions  of  Cashier  and  Assistant  Cashier.  Mr.  Patrick 
Cudahy  will  occupy  Capt.  Pabst's  place  on  the  board. 

—The  Wisconsin  Trust  &  Security  Co,— which  is  controlled 
by  the  same  interests  as  the  Wisconsin  National  Bank— at  its 
annual  meeting  of  Thursday  of  last  week  re-elected  the 
officials  elected  at  organization  in  November  last.  The  names 
of  these  officials  were  given  In  our  Issue  of  Oct.  17,  and  con- 
sist of  Oliver  C.  Fuller,  President ;  Mr.  Frederick  Kaston, 
Vice-President  and  Treasurer  ;  Mr.  Gardner  P.  Stickney, 
Secretary,  and  Mr.  L.  J.  Petit,  Chairman  of  the  board.  It  is 
now  stated  that  the  institution  will  open  for  business  on 
February  1. 

—At  the  annual  election  of  the  Minneapolis  Trust  Co.  of 
Minneapolis  on  Monday  the  board  of  directors  was  increased 
from  nine  to  fifteen,  in  accordance  with  the  amendment  to 
the  company's  charter.    The  six  new  directors  are:    Messrs 


Howard  S  Abbott,  John  Crosby,  T.  B.  Janney,  A.  C.  Lor- 
ing,  J.  R.  Kingman  and  A.  F.  Pillsbury.  In  addition  to  the 
above  named  the  board  consists  of  Messrs.  John  B.  Atwater, 
E.  C.  Cooke,  W.  H.  Dunwoody,  J.  J.  Hill,  Samuel  Hill,  C. 
S.  Langdon,  A.  H.  Linton,  W.  G.  Northrnp  and  R.  W. 
Webb. 

— Mr.  Francis  A.  Gross,  Cashier  of  the  German-American 
Bank  of  Minneapolis,  has  been  elected  to  succeed  the  late 
George  Huhn  as  President.  Mr.  George  E.  Stegner  was  ap- 
pointed Assistant  Cashier. 

—After  serving  ar  cashier  of  the  Grand  Avenue  Savings 
Bank  of  Des  Moines,  Iowa,  for  fourteen  years,  or  since  the 
organization  of  the  institution,  Geo.  W.  Shope  has  retired 
and  John  S.  McQalston  becomes  his  successor.  Mr.  McQais- 
ton  was  formerly  Vice-President  of  the  bank  and  Mr.  W.  B. 
Martin,  Secretary  of  State,  will  now  fill  that  position,  W. 
B.  Martin  Jr.  has  been  elected  Assistant  Cashier.  The  office 
of  Second  Vice-President,  formerly  held  by  Elmer  H.  White, 
has  been  dispensed  with.  D,  H.  Kooker,  President,  alone  re- 
mains In  his  old  official  position.  Owing  to  the  change  In  the 
location  of  the  bank  from  the  corner  of  East  Fifth  and  Grand 
Avenue  to  East  Fifth  and  Locust,  making  th6  old  name  a 
misnomer,  the  name  of  the  bank  will  be  changed  In  the  near 
future. 

—Among  the  calendars  of  the  current  year  Issued  by  finan- 
cial instltutlonr,  the  one  designed  by  the  First  National  Bank 
of  Council  Bluffs,  Iowa,  Is  worthy  of  special  mention.  The 
mat  to  which  the  calendar  is  attached  (22i^x28)  serves  the 
purpose  of  a  frame  for  a  very  pretty  picture.  The  First  Na- 
tional Bank  Is  the  largest  banking  institution  in  Council 
Bluffs,  having  a  capital  of  $200,000  and  deposits  of  overStwo 
millions  of  dollars.  Mr.  E.  B.  Hart  is  President,  Mr.  J.  P. 
Greenshlelds  Is  Vice-President  and  Mr,  T.  G.  Turner  Cashier. 

— The  Commonwealth  Trust  Co.  of  St.  Louis  has  absorbed 
the  Germanla  Trust  Co,  It  Is  claimed  that  $229  50  per  share 
Is  to  be  paid  for  the  stock  of  the  Germania— $49  50  in  cash, 
$90  In  six  months  and  $90  In  twelve  months.  No  confirmation 
of  these  terms,  however,  has  been  obtained.  The  consolidated 
institution,  It  is  stated,  will  have  deposits  of  $9,000,000.  The 
officers  of  the  Germanla  will  be  given  places  in  the  Common- 
wealth, President  Henry  Koehler  of  the  Germania  being 
made  Vice-President  of  the  enlarged  Institution.  The  Com- 
monwealth had  previously  absorbed  two  other  trust  com 
panles,  namely  the  Colonial  and  the  Hamilton. 

— ^The  annual  statement  of  the  Mississippi  Valley  Trust  Co. 
of  St.  Louis  for  December  31  1903  shows  that  this  prominent 
financial  Institution,  which  ranks  as  one  of  the  leading  and 
among  the  strongest  In  the  country,  has  had  a  very  prosper- 
ous year  in  1903.  A  glance  at  the  leading  items  of  the  report 
shows  aggregate  resources  of  $85,728,923.  The  company  has 
a  paid-in  capital  of  $3,000,000  and  a  surplus  fund  of  $3,500,000. 
Undivided  profits  have  Increased  to  $1,745,099,  as  against  $1,* 
474,403  twelve  months  ago.  Total  deposits  amount  to 
$16,219,534.  Dividends  amounting  to  $480,000  were  paid  out 
of  the  profits  of  the  year,  compared  with  only  $360,000  in 
1902.  A  striking  evidence  of  the  high  regard  In  which  this 
instltutioa  is  held  both  in  this  country  and  abroad  was  shown 
by  its  selection  by  the  British  Government  as  the  fiscal  agent 
of  the  Royal  British  Commiseion  to  the  Louisiana  Purchase 
Exposition, 

— The  names  of  the  newly-appointed  Assistant  Cashiers  of 
the  Third  National  Bank  of  Sc.  Louis  are  D,  P.  Cooke  and 
John  D.  Arnold— not  W.  B.  Wells,  as  erroneously  stated  last 
Saturday.  Mr.  Wells  is  the  well-known  Vice-President  of 
the  bank,  and  has  held  this  position  for  many  years. 

—The  National  Bank  of  Commerce  of  St,  Louis  has  made 
Mr.  B.  F.  Edwards,  formerly  Cashier,  a  Vice-President.  Mr, 
J.  A.  Lewis,  Assisdant  Cashier,  will  take  Mr.  Edwards's 
place  as  Cashier,  Mr.  C.  L.  Merrill  now  occupies  Mr. 
Lewis's  post  and.Messrs.  F.  W.  Wrelden  and  Q.  N.  Hitchcock 
were  elected  Assistant-Cashiers. 

—  On  January  18  the  Home  Finance  &  Trust  Co.  of  Memphis 
elected  Mr.  J.  W.  Keyes  President  to  succeed  Mr.  E,  L.  Boyle, 
who  resigned  to  devote  his  attention  to  other  business. 
The  remaining  officials  were  re-elected, 

—Mr.  John  Hill  Eakin,  formerly  Cashier  of  the  Union 
banK  &  Trust  Co.  of  Nashville,  Tenn.,  and  a  director  of  the 
Nashville  Chattanooga  <&  St.  Louis  Railway,  died  at  his 
home  in  Nashville  on  Sunday.  He  had  been  in  ill  health  for 
three  vears. 
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—  The  Kentucky  National  Bank  of  Louisville  on  Jannary 
15  paiJ  a  further  dividend  of  5  per  cent  in  liquidation  of  the 
capital  stock  of  $500,000.  This  payment  makes  90  per  cent 
altogether  paid. 

—  In  onr  issue  of  last  week  the  types  made  us  say  that  J. 
C.  Bradford  had  been  telected  to  the  board  of  directors  of 
the  American  National  Bank  of  Nashville,  Tenn.  This  was 
an  error,  Mr.  Bradford  having  been  elected  to  the^  board  of 
directorsjof  the  First  NationallBank  of  Nashville.  The  Amer- 
ican.National  increased  its  board  from  nine  to  thirteen,  aid- 
ing the  following  new  names  :  Overton  Lea,  Leslie  Cheek, 
Robert  J.  Lyles  and  N.  P.  Le  Sueur,  the  latter  the  Cashier  of 
the  institution. 

—Arch.  W.  Watkins  has  been  elected  to  the  position  of 
Cashier  of  the  City  Savings  Bank  of  Nashville  to  succeed 
EkJgar  Magness.  Mr.  Magness  is  reported  to  have  said  that 
he  resigned  as  Cashier  of  the  City  Savings  Bank  in  order  to 
organize  a  new  trust  company,  which  is  to  be  capitalized  at 
1100,000,  and  of  which  amount  $50,000  has  already  been  sub- 
scribed. No  name  has  as  yet  been  selected  for  the  new  en- 
terprise, but  Mr.  Magness  is  said  to  be  partial  to  the  name 
of  Farmers'  Trust  Co.,  as  he  proposes  to  make  a  specialty  of 
loaning  money  on  farms  and  real  estate. 

—Mr.  John  A.  Mills  has  been  elected  to  the  presidency  of 
the  Carolina  Trust  Co.,  Raleigh,  N.  C,  to  succeed  Mr.  W. 
W.  Mills. 

—The  organization  of  the  Merchants'  Bank  of  Augusta, 
Qa.,  was  completed  on  January  15  by  the  election  of  a  board 
of  directors  and  officials.  The  new  institution,  which  it  is 
announced  will  open  for  business  at  837  Broad  Street  on 
February  1,  is  capitalized  at  |50,000,  The  officials  of  the 
bank  are:  Maurice  Walton,  President;  W.  J.  Hollingsworth, 
Vice-President,  and  Albert  8.  Hatch,  Cashier. 

—Mr.  W.  C.  O'Neal,  President  of  the  American  National 
Bank  of  Pensacola,  Fla.,  and  an  officer  and  director  of 
various  otter  Southern  banks,  died  in  Pensacola  on  January 
11,  after  a  brief  illness. 

— Mr.  C.  H.  Ayres,  Assistant  Cashier  of  the  Columbus  In- 
surance &  Banking  Co.  of  Columbus,  Miss.,  has  completed 
over  a  third  of  a  century  with  the  institution. 

—At  the  annual  meeting  on  January  12th  of  the  stockhold- 
ers of  the  Commercial  National  Bank  of  Houston,  Texas, 
Col.  J.  S.  Rice  was  elected  to  the  newly-created  office  of 
Second  Vice-President, 

— Mr.  Henry  S.  Fox  Jr.  was  on  January  12th  elected 
Assestant  Cashier  of  the  Houston  National  Bank  of  Houston, 
Texas. 

— Mr.  R.  Q.  Steward  was,  on  January  12,  elected  a  direc- 
tor of  the  American  National  Bank  of  Dallas,  Texas,  to  suo- 
ceed  Mr.  W.  C.  Padgltt.  The  old  officers  were  re-elected. 
Mr.  Padgiit  resigned  to  accept  the  Presidency  of  the  new 
Texas  National  Bank. 

—At  the  annual  meeting  on  January  12  of  the  stockholders 
of  the  National  Bank  of  Commerce  of  Dallas,  Texas,  Messrs. 
F.  G.  Moore  and  B.  E.  L.  Knight  were  elected  Vice-Presi- 
dents, to  succeed  Messrs.  J.  M.  Harry  and  Thos.  W.  Griffiths, 
and  Mr,  A,  H.  Estes  was  elected  an  Assistant  Cashier. 

—Mr.  Henry  D,  Lindsley  has  resigned  as  Cashier  of  the 
Western  Bank  &  Trust  Co.  of  Dallas,  Tex.,  and  Mr.  J.  8. 
Corley  has  been  elected  to  fill  the  vacancy. 

— The  Emporia  Savings  Bank  and  the  Emporia  National 
Bank  of  Emporia,  Kansas,  have  consolidated  under  the  name 
of  the  national  institution.  Howard  Dunlap,  President  of 
the  Emporia  Savings  Bank,  becomes  President  of  the  new 
bank,  the  capital  of  which  is  $200,000. 

—At  the  aimual  meeting  of  the  Fidelity  Trust  Co.  of  Tacoma, 
Wash.,  on  January  12,  all  of  the  old  officers  were  re-elected, 
as  follows:  President,  John  C.  Ainsworth;  Vice-Presidents, 
John  S.  Baker  and  P.  C.  Kauffman;  Cashier,  A.  C.  Pricharc.. 
and  Assistant  Cashier,  F.  P.  Haskell  Jr.  Mr.  Ainsworth  is 
also  the  well-known  President  of  the  United  States  National 
Bank  of  Portland,  Ore,  A  semi-annual  dividend  of  3  per 
cent  was  declared. 

—The  Bank  of  Toronto  of  Toronto,  Canada,  submitted  its 
annual  report  for  the  year  ending  Nov.  30  1903  to  the 
stockholders  on  Wednesday  of  last  week.  The  statement  of 
profit  and  loss  for  the  fiscal  year  shows  net  profits  of  $424.- 
300,  from  which  was  paid  dividends  of  10  per  cent,  amount 


ing  to  $267,809,  and  $100,000  was  added  to  the  "rest  account." 
The  institution  on  November  30  1903  had  a  capital  of  $3,954,- 
480,  "rest"  of  13.154,430  and  deposits  of  $15,474,069.  The 
old  officers  were  re-elected. 

—A  branch  of  the  Canadian  Bank  of  Commerce  has  been 
opened  at  Moosejaw,  Assa.,  under  the  management  of  Mr. 
R.  A.  Rumsey. 

— The  Royal  Bank  of  Canada  has  issued  its  34th  annual  re- 
port for  the  year  ending  December  31  1903.  During  the 
year  the  paid-in  capital  has  been  increased  from  $2,481,000 
to  $8,000,000  and  the  reserve  fund  from  $2,500,000  to  $3,000,- 
000.  In  the  same  period  deposits  have  advanced  over 
$2,000,000  ;  the  amount  reaching  on  Decembar  31  1903  $16,- 
087,446,  against  $13,929,120  twelve  months  before. 

Congress  of  Public  Accountants.— Among  the  interesting 
congresses  and  conventions  that  will  be  held  on  the  Exposi- 
tion grounds  at  St.  Louis  this  year  will  be  a  general  gather- 
ing of  professiooal  accountants,  not  only  from  all  the  princi- 
pal States  of  the  Union,  but  from  England,  Scotland,  Canada 
and  other  countries.  Accountancy  has  been  legally  recog- 
nized as  a  profession  in  Scotland  since  1854,  in  England  and 
Wales  since  1880;  but  it  was  not  till  a  very  few  years  ago 
that  there  was  any  legal  recognition  of  the  profession  in 
the  Unite i  States. 

"The  Federation  of  the  Societies  of  Public  Accountants  in 
the  United  States''  is  the  name  of  the  organization  that  is  be- 
hind this  proposal.  The  committee  on  arrangements,  which 
includes  the  names  of  many  of  the  best  known  public  ac- 
countants in  eight  States,  has  authorized  the  publication  of 
the  following  preliminary  notice: 

It  is  propoeed  to  hold  a  oongress  of  professional  aoooantanta  at  St. 
Lools  on  September  26,  27  and  28  1904,  In  connection  with  the 
World's  Fair,  under  the  auspices  of  this  Federation,  and  to  invit* 
thereto  all  public  accountants  practicing  in  the  United  States,  whether 
members  of  the  societies  composing  the  Federation  or  not.  Arrange- 
ments have  been  made  to  obtain  the  use  of  the  Hall  of  Congresses  in 
theJExposition  grounds  for  the  purpose. 

In  due  course  arrangements  will  be  made  with  the  railway  com- 
panies for  the  proper  transportation  of  aocoantants  from  principal 
points  in  the  United  States  to  St.  Loais,  and  with  hotels  for  the  ac- 
commodation of  all  concerned  during  their  stay  in  8t.  Louis. 

It  is  also  proposed  to  invite  the  several  societies  of  professional  ac- 
countants in  other  countries  to  send  at  least  one  of  their  namber  to 
represent  them  at  the  proposed  congress,  and  other  prominent  per- 
sons in  the  financial  and  municipal  world  will  be  invited  to  attend  the 
oongress  as  special  guests. 

The  proceedings  will  comprise: 

1.  An  address  by  the  President  of  the  Federation. 

2.  Papers  on  various  matters  of  interest  to  the  profession  to  be  read 
by  selected  members  and  to  be  followed  by  a  discussion. 

3.  Evening  reception  and  entertainment,  to  which  ladles  will  be 
Invited. 

4.  Visits  to  the  St.  Louis  Exposition  and  to  some  of  the  principal 
points  of  interest  in  the  City  of  Louis. 

5.  OfiBclal  dinner  for  the  members  of  the  Federation  and  their  guests. 

A  committee  representative  of  all  sections  of  the  Federation  has 
been  appointed  to  make  all  necessary  arrangements,  and  a  complete 
programme,  together  with  formal  invitations,  will  be  issued  as  soon 
as  possible. 

It  is  believed  such  a  congress  as  that  suggested  will  not  only  be  of 
considerable  interest  to  all  members  of  tbe  profession  who  are  able  to 
attend,  but  that  it  will  also  assist  in  making  the  profession,  and  its 
value,  more  widely  known  throughout  the  country,  and  help  to  estab- 
lish it  more  firmly  as  one  of  the  recognized  learned  professions.  To 
Insure  success,  however,  it  is  necessary  that  there  should  be  a  large 
and  representative  attendance,  and  the  committee  earnestly  requests 
that  ail  practicing  accountants  will  endeavor  to  find  It  convenient  to 
attend  the  congress. 

In  order  to  meet  the  necessary  .expenses  of  the  oongress,  It  Is  pro. 
posed  to  raise  a  special  guaranty  fund,  to  which  all  who  find  them- 
selves interested  in  the  proposition  are  Invited  to  contribute. 

Further  Information  on  the  subject  can  be  obtained  on  application  to 
Mr.  E.  W.  Lovejoy,  Clerk  to  the  Congress  Committee,  at  54  William  St., 
New  York. 


By  obdeb  of  the  Coiluixtee. 


Certified  Public  Accountant  Law  in  Ohio.— A  bill  to 
establish  the  degree  of  "Certified  Public  Accountant"  has 
been  introduced  in  the  Legislature  of  the  State  of  Ohio.  It 
provides  that  the  Ohio  State  Univeraity  shall  hold  examina- 
tions of  public  accountants  and  issue  to  those  who  qualify 
certificates  authorizing  them  to  style  themselves  "Certified 
Public  Accountants  or  C.  P.  A."  The  Ohio  bill  closely  re- 
sembles the  law  enacted  last  year  in  Illinois.  Many  other 
States  are  moving  in  the  same  direction.  Legal  recognition 
of  the  profession  of  the  public  accountant  seems  to  be 
-preading  to  all  parts  of  the  country. 
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LOMDOH. 

Silver,  per  on]ioe.....d. 
OonMl8.,iie'w,8%  p.otB. 

For  aocoant 

tt'eh  rentes  (In  Paris)  fr. 
A.naoonda  Mining...... 

A,toh.Top.  A  Santft  Fe.. 

Preferred 

Baltimore  &  Ohio ...... 

Preferred.... 

Canadian  Paolflo 

Obeeapeake  &  Ohio.... 
Obloa.  Great  Western.. 
Ohlc.  Mil.  A  St.  Paul... 
Den.  A  Bio  Gr.,oom.... 

Do         do  Preferred. 
Brie,  common 

let  preferred  ..^ 

Sd  preferred.......... 

XUinolB  Central 

Loolsvllle  lb  Naebvllle.. 

Mexican  Central 

Ho.  Kan.  <b  Tex., com.. 

Preferred 

Rational  RR.  of  Mex.— 

Ist  preferred 

m.  y.  Cent'lA  Hndeon.. 
ir.  Y.  Ontario  &  West'D 

■orfolk  &  Western 

Do         do       pref. 
ETorthem  Seonritles.... 

Pennsylvania 

•Phlla.  *Bead 

*Pliila.  A  Bead.,lst  pref. 
•PhUa.  &  Ready  ad  pref. 

Boatliern  Paolflo 

Sonth'n  Railway,  com. 

Preferred............. 

Qnlon  Pacific 

Preferred 

XJ.  8.  Steel  Corp.,  com. 

Do         do        pref. 
Wabash — .^ 

Do      preferred..  .-„ 

Do      Deb.  "B" 


Sat 

Mon, 

275,6 

26i5ie 

8713is 

8778 

87XBie 

88 

97-77H 

97-72ifl 

3'8 

B-^8 

68% 

69i« 

91 

91 

81% 

82ifl 

93 

93 

120% 

12038 

3*M 

34 

I714 

I7I4 

I47J4 

147»fl 

21 

21 

71i« 

71J« 

28>4 

28»8 

69 14 

69i« 

49 

49 

135 

13s 

111 

lllifl 

12J< 

12% 

17'8 

18 

41 

41 

40 

41 

las^s 

I23I4 

2214 

22I4 

5938 

59 1« 

91  »s 

91ifl 

93 

93 

6108 

61»8 

23 

227e 

40^ 

40I3 

30^ 

SOifl 

S038 

6038 

21 

2108 

81 

81 

SO'^a 

sm 

92»a 

92^4 

10% 

111* 

X5708 

58'8 

21 

2II4 

3914 

39ifl 

67 13 

671a 

Tues, 

26% 

88i« 

88I4 

97-82ifl 

6988 

92ie 
82% 
94 

120''b 
34>4 
17% 

14tJis 
22% 
73 1« 
2858 

69i« 
49 
135 
111% 
13% 
I8I4 
41.  Is 

41ifl 
»23^ 
22% 
59i« 
91ia 
93 
61  Be 
2314 
40 1« 
30% 
50'8 
2214 
81i« 

8168 

98 
11% 

5»B8 
2II4 

40 
68 


Wed. 

Thurt. 

26i« 

2614 

871516 

883,9 

88 

8814 

97-82ia 

97-80 

3'8 

S's 

6908 

70 14 

92 

9214 

82I4 

83 

93 

93 

120S8 

121U 

S4ia 

34O8 

18 

18 

l4Hia 

14914 

28 

23 1« 

73i« 

73ifi 

29 

2938 

71 14 

7118 

tola 

4919 

13514 

13614 

112i« 

Ll2is 

I3I4 

I314 

1838 

ISOs 

42 

42 

41 14 

41 

I23i« 

1^314 

22% 

28 

5913 

60% 

90 

90 

93 

94ifl 

61% 

61% 

2308 

24 14 

401s 

40 

31 

311a 

5lie 

626s 

2214 

2208 

82 

82i« 

81% 

8258 

92 

93 

1158 

1108 

5908 

5911a 

21 

21 

391a 

40 

68 

68 

Fri. 

26i3ie 
88iie 
88ie 
97  90 

3'8 
7108 

93 

85H 

931a 

12238 

3614 

18 
I51>a 
23% 
76 
29% 
711a 
50>« 
137% 
1141a 
13% 
1918 
43 

41 

124 1« 
23'8 
63 14 
90 
941a 
62% 
241a 
41 
31 

6868 

2308 

871a 

6414 

93 

1214 

6m 

211a 

401a 

6734 


*  Price  per  nbare. 


©ommcrcmX  and  J^XxscMdiuousM'^v^s 


OIVIUENDS. 


Name  of  Company. 


Kallreada  (Hceamt. 

Buft.  Eoch.  &  Pitts.,  com.  and  pref 

Erie,  Ist  pret 

Illinois  Central , 

Minneapolis  8t.  P.  <&  a.  8.  M.,  com 

do  do  do  pref 

Northern  Pacific  (quar.) 

Street  (ta.ilwaTB. 
Grand  Baplds  (Mich.)  By.,  pref.  (qu.).. 
Northern  Texas  Traction  (Ft.  Worth) 
Presidio  &  Ferries,  San  Fran,  (mthly). 
United  Power  &  Trans.,  Philadelphia 
Worcester  (Mass.)  Rys.  <&  Investm't., 
Banks. 

Corn  Exchange 

German- American 

Pacific  (quar.) 

Trust  Companies. 

City 

Kings  County,  Brooklyn  (quar.) 

Fire  Insorance. 

Phenix 

B9lso*UaneeBa. 

Amalgamated  Copper  (quar.) , 

American  (3Hne,  prel 

American  Graphophone,  pref.  (quar.). 

Cambria  Steel 

Claflin  (H.  B.)  1st  pref.  (quar.) 

do       do       2d  prel.  (quar.) 

Consol.  Gas,  Pittsburgh,  pret 

Consolidation  Coal 

do  do    (extra) 

Fairmont  Coal 

Jefferson  &  Clearfield  O.  &  I.,  pret 

National  Carbon,  prel.  (quar.) 

National  Fireprooflng,  pref.  (quar.)... 

Omaha  Water,  Ist  prel 

Procter  &  Gamble,  com.  (quar.) 

Pullman  Co.  (quar.) 

Quincy  Mining 

Somerset  Goal 

Torrington  Co.,  com 

Trenton  Potteries,  pref.  (quar.) 

V.  8.  Bobbin  &  Shuttle,  com.  (quar.). 

do  do  do       pref.  (quar.). 

Western  Telep.  A  Teleg  ,  pref 

*  Transfer  books  not  closed. 


Fer 

Cent 


3 
2 
3 
2 

31a 
li« 

l-* 

30o. 


When 
Payable 


Feb 
Feb 

Mar 
Apr 
Apr 
Feb 

Feb 
Fel> 
Jan 


BooJu  Cloted. 
(Dayi  IneluHve.) 


Holders  of  reo. 
Jan  31       to 


Feb    1 

16  Apr    1 

161  Apr    1 

llJan  22 


to 
to 
to 
to 


$2  66  Jan 
$2  25  Feb 


7 
3 
2 

4 
219 


l:  Holders  of  reo. 

1  Holders  of  rec. 

16 

16  Jan  16       to 
1  Holders  of  reo. 


Feb 
Feb 
Feb 

Feb 
Feb 


Feb  5 
Feb  29 
Feb  19 
Apr  16 
Apr  16 
Feb    1 

Jan  20 
Jan  23 


1  Jan  32 
1  Jan  23 
1  Jan  20 

1  Jan  29 
I.Jan  26 


to 
to 
to 

to 
to 


Feb  2 
Jan  20 

Feb  1 
Feb  1 
Jan  31 

Feb  1 
Jan  31 


On  dem  Holders  of  rec.  Jan  IS 


Feb 
Feb 
Feb 
Feb 


la 
$4 
1»« 

II4  Feb 
lia  Feb 
8     Feb 

Feb 
Feb 
Feb 
Feb 


2 
2 
2 
21a 


1'4 

1'4 

21s 

3 

3 

$2  60 
2 
4 

a 

$1  50 

$1  75 

2 


Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 


29  Jan  29 
1  Jan  26 

15  Holders 

16  Holders 
1  Jan  34 
1  Jan  24 
1  Holders 
1  Jan  21 
1  Jan  31 
1  Jan  39 

16  Holders 
15  Feb    3 
25  Holders 
10  Holders 

15  Holders 

16  Holders 
25  Feb    2 

1  Jan  29 

1  Jan  19 

25  Holders 


Jan  21 
Jan  31 
Holders 


to 

to 
of  reo. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 
of  reo. 

to 
ol  reo. 
of  reo. 
of  reo. 
of  rec. 

to 

to 

to 
of  reo. 

to 

to 
of  reo. 


Feb  14 
Feb  1 
Feb  1 
Jan  30 
Feb  1 
Feb  1 
Jan  20 
Feb  1 
Feb  1 
Feb  1 
Feb  5 
Feb  16 
Jan  18 
Jan  21 
Jan  SO 
Jan  30 
Feb  7 
Feb  1 
Jan  31 

Jan31* 
Feb  1 
Feb    1 

, Jan  32 


▲action  Sales-  .By  Messrs.  Adrian  H.  Muller  «fe  Son 


stocks. 
10  Central  Trust  Co.1975-1977 

20  Home  Ins.  Co 336I9 

622  B'klyn  City  RR.  Co 23458 

101  United  Shoe  Maoh.  Co., 

com $26  ea.  .$48  per  lot 

84  United  Shoe  Maoh.  Co., 

pref....f25  ea  .$2818  per  lot 
20  Westchester  Trust  Co...  140 

22  Stuyvesant  Ins.  Co 68 

84  Am.  Waltham  Watch  Co.225 
2  Clinton  Hall  Assoc... 49-50 
46  Equitable   Trust  Co.  of 

New  London,  OoDn..$11510t 
Memb.  N.  Y.  Maritime  Exoh. 

(dnespaldto  Mayl,'04)  47ia 
40  Union  Typewr.  Co., com.  76ia 

60  Morton  Tr.  Co 900-902ia 

8  Fourth  Nat.  Bank 220 

1  JekyllBl.Clab  (dues  paid 
and  subject  to  rales  of 

the  club) $605 

95  Hawes  Von  Oal.  oom.pr.  26 


Stoelte. 
69  Nat.  Park  Bank...503ia  506»a 

15  Central  Nat.  Bank 180 

200  Loulsv.  &  St.  L.  Consol.  "1 

BR.  pref I  $5 

250  Louisv.  Evansv.  &  St.  L.  (lot. 

Consol.  RB.,  com j 

20  Broadway  Trust  Co 141 

30  Nat.  City  Bank.... 271%  271 'a 
30  Importers     &    Traders' 

Nat.  Bank 602-604<a 

17i«  Metropolitan  Tr.  Co.. .600 
100  Mechanics'  Nat.  Bank...250i4 

Bonds. 
$14,000  Rome  Loco.  &  Maoh. 

Works  con.  mtge.  bonds.      20 
$4,000  Manhat.  Beach  H.  <b| 
L.  Co.  Ken.  mtge.  48^.......  I    gj 

4  Manhat.  Beach  H.  dk  L.  f 

Co.,  pref -^—A"' 

$10,000  Toledo  Ry.  <t  L.  Oo. 
cons.  4f,  1909 92 


Breadstnffa    Figures    Itrongtat   from   Page   297. —  The 

statements  below  are  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  16 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Reeelptt  at— 


Chicago 

Milwaukee . . 

Dolnth 

Minneapolis. 

Toledo 

Detroit 

(Tlereland  . . . 
St.  Louis  — 

Peoria 

Kansas  City. 


/lour. 


TTTieat. 


B6U.1B611M  BtM^.60  tba 
181.524'        274.0S3 


32,036 


Tot.wk.  1904 
Same  wk. '03. 
Bamewk.'OS. 
Since  Aug.l. 

1903-1904 

1902-1908 

1901-1902 


5.800 
11.597 
62.610 
21,850 

314.806 
245.811 
848,812 


286.830 

3)9,19* 

8.323.770 

41,030 

16,723 

10.818 

519.012 

33.600 

1.09?,800 


4.944,830 
3,215,169 
8,705.601 


Com. 

Bu«)k.S«Ib« 

2,113,883 

73,150 

879,310 
313,000 

84,704 

39,7«9| 

668,585 

884,000 

4B6.300 

4,812.700 
4,328.476 
8,143,637 


Oat<. 


At«k.32Ib 
1,327,793 

159.900 
1,882.852 

644,716 
55,70C 
60.900 
80,299 

408,860 

241,80f 
88,800 

4,790,820 
3.175.895 
3.000,9l^ 


10,698.493  152,404.008 
11,063,020  178,016,743 
11.881,2421 164,877,422 


85.179,794  86.837,012 
66,914.48o]  98,161,98!- 
72,6&2,543    79,9.7.65 


Barlty. 


Mve. 


■lu«)).48Iba{Bu.9e{«a. 
810,528  39,050 
855,300,  26,400 
29,181|  8,483 
88^,300  S7,eeo 
4,900 


6,656 

139,000 

44,900 


87,900 

7,200 


1,H8,06?|  151,593 

1,048.2<5  124.052 

859,899'  157,130 

43,2)8.729,  4,711,500 

3J,273,423  6.699,520 

31.674.674'  3,868,697 


The  receipts 
the  week  ended 


s»w  tork 

Sot  ton 

Mcntraal... 

puiiadelpkla...... 

Saitlmor* 

lekmond 

9w  Orleans*... 

«»'oort  News... 

lorfolk , 

a:  YettOB 

"-"'•'Urx'.  Mo 

Port  Arthur 

it.Jobn.JN.il.... 

Cotal  week... 
Weak  1903...    ... 


of  flour 
Jan.  16, 

riawr, 

khfr 

116.272 
3S.911 
6.714 
44.605 
61,220 
1,531 
13.U04 
46,373 


and  grain  at  the  seaboard  ports  for 
1904,  follow: 


»Uf)t. 

83.876 
88,467 

126.098 

9.600 

83.296 

43,994 

29a.000 


4,349 
■  18,180 

849,319 

388,685 


39«.0o0 

159,l»17 

s0,0i)0 

160,321 

1,431.562 
8,019.634 


^*rv. 

0«tl, 

Btiriet, 

svu 

-.»,>■ 

»«»»». 

bH» 

keuA 

895.626 

249.000 

64.800 

166,421 

93.128 

4.3rt3 

13,130 

13.873 

3i4,ie5 

56,074 

800 

866,466 

26,780 

49.088 

17,474 

13.400 

180.000 

3  .0!  0 

25,7  14 

80.000 

104.8.0 

38,186 

8.350 

::••:::: 

1.B70.164 

514.651 

92.406 

49,083 

1,897,439 

787,394 

198.464 

36,217 

*  Beoeipti  do  not  include  trraln  passing  through  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

rotai  f eoelpts  at  porci  from  Jan.  I  to  Jan,  16  compare  as 
ollows  for  f  oar  years: 

Seeeitt  0J~  1904.  1903.  1908.  1801. 

floxur bbli      1,131,018  1,204,724  1,324,828  1,327,374 


tVheat bush  5,286,767  6.670,913 

lorn ■■  3.b7a,084  6,681,808 

5at« '  8,000,382  8,718.648 

larley "•  276,598  4a5,ii2 

<(Te "  120,078  218,068 


5,191,714 

1,034,R2K 

8,4(14,404 

183,326 

45,808 


6,958.037 

14,5-36.523 

8.914  032 

669.398 

14:J,6G0 


Tot»iffraln "       11,556,909         16,884.044  8,959,381  25,196,490 

The  exports  from  the  several  seaboard  ports  for  the  week 
•inding  Jan.  16,  1904,  are  shown  In  the  annexed  statemept- 

Barley 


fVlte»t. 
MxforU  from-  butk 

««w  York 146,517 

30«ton 19^,604 

'ortiand,  Ma.  159,917 

^eiiiadeipku 

ialtlmora.... 
»ew  Orleans., 

forfolk. 

lewQ'rt  News 
njireiton. 
Port  Arthur., 
^i.  Jotan.N.B. 


183.872 


886.000 

80,000 

160.880 


Oern, 

buah 
293.339 
109,501 

i'72.063 
165,000 
85,502 
60,01 0 
26.714 


Jflour, 
hbia 
90,821 
18,955 
4,859 
49,600 
28,8b8 
28,474 

'48,873 
8.772 

"isliso 


Oat*. 

buth. 
18.101 


JUte, 
hush. 


18.927 


83,195      28,742 


12.444 

26,279 

8,850 


46 


683 


61,811      48,294 

125,2d3        S9,S90        6.943 


46,0:3 


Total  week., 1.810,-260      911,119     283,792 
<nmetlme'08..1.oa7.672  l,972.60i*      8ii7,»08 

The  destination  of  these  exports  for  the  week  and  since 
'clf  1,  1908,  is  as  below: 

Flo'ur. , 

Bu^ort*  for         Wttit    Since  Julv 
«««lt  and  «4ne«     Jan.  16,    1.1908. 
btn$. 
186,514 
85,609 
6,687 


. Wheat. 1 

Wetk     ainet  Julv 


July  1  to— 
.iniced  KinKdom 

>onciaent 

i.  A  0.  Amerloa. 

Veit  Indies £4.384 

«r.  N.Am.  Colo's       »,060 
"toar  eodstrlet     28,7U8 


bbi«. 
6,484,684 
1,876.806 
471.9J6 
730,M01 
105,213 
895,929 


Jan. 16 

buBk. 

C3i).804 

874,056 


Jan.  16. 

buth. 

634.130 

841,975 

40 

81,89,5 


836,669       118,591 


1,  1908. 
bush. 
31.817.092 
16,580,545 
8.804 


Corn, s 

Week    Binee  J%iy 


47,741.510 
79.323.463 


1.  1908. 
buih 
14,675,178 
16,410,649 
123,030 
606,889 
108,744 
1,218,666 


911,119    83,087,150 
1,972,609    16,966,316 


Total 883,793    9,418,868     1.810,280 

Total  lBOa-03....    887,9u8     9,476,196     l,887.d7i;i 

The  visible  supply  of  graiu,  comprising  the  stocks  in 
rauary  at  the  principal  points  of  accumulation  at  lake  and 
eaboard  ports,  Jan.  16, 1904,  wab  as  follows: 


iVkeen. 
i»«(«r««(—  bulk 

<ewTork 1,701.000 

Do      afloat...  ^ 

Boston .^.      887,0u0 

Philadelphia 16B,J0O 

Baltimore 661.000 

New  Orieant ..^      602.000 

^aireitOD  1,187,000 

Montreal »»,,        43.00p 

(Toronto ...  36,000 

•aOalo B.380.nno 

Do       afloat..  ....      281.000 

roiado 899,000 

Do      afloat...  ...    .. 

Detroit ae9,oos 

Do      afloat 

JEKago 2,910,000 

Do      afloat 

itllwankae 887,000 

no      afloat — 

FUW  iI'mAjPt.Artll'r  8.280,000 
Dnlnth 8,494,000 

U\,      afloat 

sHaneapolls ia.868,ooo 

dt,  lionli 6.610,000 

Do      afloat..... 

KanialOltr 1,481,000 

Peoria 

Indianapolis 830,000 

)D  Mississippi  BlTer 

laLakas 

laeanalandrlTar. ..     1B8.00« 

Total  Jan.  1«.  1804... 40.876,000 
Total  Jan.  9,  1904... 40.800.000 
Total  Jau.  17.  1908... 49,727.000 
ToUl  Jan.  18,  1904... 68,878,000 
ToUl  Jan.  IB.  1901. ..01.100,000 


Oern, 
butft, 
401.000 

kwilk. 
970,000 

Mte, 

bvik. 
10,000 

BcrU* 

498,000 

191,000 
867,000 
1,148.00b 
78.00C 
165,000 
167,000 

73.ooe 

109.000 
169.U00 

■78.006 

6,000 

508,000 

iVe,!'"'' 

48,000 
■'1,000 

*■ '1.006 

fl4.'cdo 

67.800 

406,000 

1,688,000 

880.000 

1,023,000 

14,000 

■97,000 

148,008 

6,000 

61,000 

8.888,000 

l,183,00t 

841,000 

310,000 

'B6.600' 

419,000 

32,000 

842,000 

'"i,66o 

978,000 

69,000 

875,'000 

183.000 
35,000 

l,089,d66 
113,009 

70,000 
8k),00a 

1,706,000 
14,000 

146,000 

443,000 

70,000 

140,000 

788,000 

88,00c 

's'uooo 

16.000 

iAB.boo 

'80,^do6 

"k/ooo 

69.000 

6,864.000 

6,808.000 

7.060.000 

11.808,000 

11.748.000 

8,63-i.OOO 
8.700.000 
4,196.000 
4,818,000 
8,641,000 

1,876.000 
1,889.000 
1,071,000 
8,481,000 
1,817,000 

6.148.000 
6.800.000 
8  868.000 
8.10l,IM 
8,011,00 
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New    York   I'ilj   I'ioariiiv'    lloii.se    Hanks.  -stiiteim>nt  of 

condition  for  tlio  wook  eiulin^  Jan.  Iti,  I'.tUl,  bused  on   aver- 
age of  daily  results. 

»'4  oiHit  two  eiph--rs  (iH>)  in  all  eatet. 


BAXKS. 

Cap\tal. 

Suri'lut. 

/x)(l  lU. 

upecit. 

L«aaU. 

Bk.  •.f  X.  Y 

2,000,0 

2..^24,l> 

16.569.0 

$ 
2,614,0 

9 
1,729,0 

Maiilinl.  Co. 

■j,o:.o.o 

2. .'-OS.!! 

l!i.3.s4.0 

6,917,0 

2,233,0 

MoroltiUita' 

2.000.0 

1. 401.0 

12.47.'>.6 

3,080,3 

l,09(i.7 

Mticlmiiics'. 

•J. 000.0 

2,7iS7.1' 

11,972,0 

2,246.0 

2.0O1.0 

Aiuenca.... 

1.500,0 

3.5(<.S,7 

20,202,4 

3.4'.t7,7 

2.195,2 

Plioonu   ... 

1.000.0 

326.3 

3.70!t.o 

534,0 

312,0 

Ciiy 

26.0t>0.0 

16.s71.(; 

136,6,7.8 

26.9911,2 

8,075,0 

Cliciiiie;kl  .. 

300.0 

7..^S4..'. 

24,152.8 

4,887.1 

1,910,8 

Mercti.  Kx  . 

600.0 

363.6 

5.32-1,1 

8!I3,4 

630,5 

OalUtui  .... 

1.000.0 

2.197.V 

7.081.9 

685,2 

666,4 

But.  A-  Prov 

300.0 

123,7 

1.671.1 

516,6 

46,9 

Mecli.A- Tra. 

700,0 

3S1.3 

4.:il7.0 

542,0 

477,0 

Urevuwich . 

f.00.0 

520.11 

2.153.0 

360,4 

170,1 

LciAth.Mtrs. 

lU>0.0 

541.1 

4.712.0 

1,171.0 

466,0 

AiiUT.Exch. 

5.000.0 

3,837.4 

29.0.;».o 

3.862,0 

2,007,0 

Commerce.. 

25.000.0 

11,132,8 

140.350.7 

28.766.4 

8,479,8 

Mercnutile . 

3,000.0 

4,55^'i.2 

22.426.9 

3,988.5 

l,229,i» 

Vaciilc 

422.7 

607.8 

2.803.2 

65*4.2 

452,6 

Chrttliam  ... 

450,0 

1,080,0 

5. 81, SO 

607,9 

959,0 

Peojile's  ... 

200.0 

397.1 

2.026.7 

172,1 

657,5 

N.  America 

2,000.0 

2.05G.4 

14,855,0 

1,718.4 

1,730,3 

Hanover  ... 

3,000.0 

6.523.5 

47,161.3 

7.924,8 

6,873,7 

Irviiiit 

1.000,0 

1,065.5 

6.148.0 

761,4 

542.5 

Cllizens"    .. 

1.550.0 

685,4 

7.348,9 

1,695,1 

456,2 

Na8!Utu   

500,0 

316,r> 

2.558.1 

208,0 

421,1 

Mar.it  Fait. 

1,000.0 

1,274,1 

6.363.0 

1,164.0 

578,4 

Shoe  A:  Lthr. 

1,000,0 

327,9 

6,481.5 

1,828.0 

156,6 

Corn  Exch  . 

2,000,0 

3,3.'.1,0 

25,672,0 

4,802,0 

3,289,0 

Oriental  ... 

750,0 

1,055,5 

6,214.8 

399,1 

1,571,5 

Imp.  &  Trart 
Park  

1,500,0 

6.659,9 

23,429,0 

3,720,0 

1,415,0 

3,000,0 

6,927,0 

56.706,0 

12,383,0 

5,646,0 

East  Rirer 

250,0 

145,7 

1,175,8 

147,1 

232,5 

Fourth    

3,000,0 

2,994,7 

18,791,1 

8,240,7 

2,601,4 

Central  .... 

1,000,0 

600,3 

9,107,0 

2,579,0 

1,024,0 

Second    

300,0 

1,356.4 

9.372,0 

1,117,0 

1,515,0 

First    

10.000.0 

13.501,4 

75,633,5 

21,407,5 

2,315,6 

N.Y.Nt.Ei. 

1,000,0 

884,0 

6,912,9 

1,347,0 

508,1 

Bowerv    ... 

250.0 

774,7 

2,741,0 

397,0 

225,0 

N.  Y.  Co... 

200.0 

664,1 

4,230,8 

955,8 

477,8 

German  Am 

750,0 

511,i< 

3.651.5 

704,6 

232,3 

Chaae 

1,000,0 

3,880,S 

3  it,  25  0,9 

11,162,8 

1,662,4 

Firth  Ave.. 

100,0 

1,714.1 

9,130,6 

2,216,4 

473,9 

German  Ex. 

200,0 

668,2 

2,511,3 

150,0 

845,0 

Germania  .. 

200,0 

872.2 

2,886,8 

433,9 

543,5 

Lincoln 

300,0 

1,322.9 

9,634,0 

785,8 

1,486,2 

Garlielil.... 

1,000,0 

1,312,3 

7,006,0 

1,554,6 

335,7 

Filth    

250,0 

384,9 

2,462,7 

436,1 

165,6 

Bk.  ofMet.. 

1,000,0 

1,367,9 

8,313,8 

1,440,3 

777,0 

West  Side.. 

200,0 

538.5 

3,124,0 

476.0 

391,0 

Seaboard  .. 

500,0 

1,364,2 

13,939,0 

2,602,0 

1,608,0 

IstX.EbJjTj 

300,0 

574,7 

4,174,0 

642,0 

617,0 

Liberty 

1,000.0 

1,913,6 

9,836,0 

1,924,2 

240,0 

N.  Y.  Pr.  Ex 

1,000,0 

492,9 

4,258,2 

688,1 

342,8 

New  Amst. 

500,0 

581.9 

5,370,1 

895,4 

602,3 

Aster  

350,0 

540,2 

5,068.0 

948,0 

223,0 
76,819,8 

Total  . . . 

115,572,7 

132.545,9 

934,395,6 

181,679,1 

t  Deiioaitf. 


$ 

15,632,0 

25,U>8,0 

14,6119,3 

13,038,0 

21,708.1 

3,206,0 

126.956,9 

23.724.5 

5,702.<1 

4,425.0 

2.363.2 

4,588,0 

1,705.2 

5,062,2 

22,122,0 

123,799,4 

19,929,0 

3,867,6 

5,789,0 

2,6H2,.'-< 

13,471, « 

54,707,5 

6,384,0 

8,304,4 

3,060,0 

6,481,5 

7,758,7 

31,085,0 

6,390,3 

20,711,0 

64,263,0 

1,372,8 

21,262,1 

11,390,0 

10,125,0 

68,771,5 

6,291,1 

3,059,0 

5,497.8 

3,617,8 

47,211,4 

10,111,3 

3,509,0 

4,652,0 

9,602,5 

7,188,9 

2,471,7 

9,567,8 

3.420,0 

16.247.0 

4,462,0 

8,281,4 

4,110,0 

6,110,5 

5,100,0 


t 0412686 


Ke- 

s'vf. 

P.C. 

27-1 
36-3 
28-4 
32-5 
26- 1 
26-3 
27-6 
2S-6 
26-7 
260 
23-7 
22-2 
31-1 
32-3 
26-5 
25-2 
26-1 
29-4 
27-0 
30-8 
25-6 
25-3 
24-3 
25-9 
20-5 
26-8 
25-5 
26-0 
30-8 
24-7 
28-0 
27-6 
27-4 
31-6 
25-9 
34-5 
29-4 
20-3 
26-0 
25-8 
27-1 
26-6 
28-3 
210 
23-6 
26-1 
24-3 
23-1 
25-3 
25-9 
28-2 
26-1 
25-0 
24-5 
22-9 

26-9 


t  Total  United  States  deposits  included  $36,885,100. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  16,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
OOs  omitted. 


N.  Y.  CITT. 
Boroughs  ot 
Man&Br'nx 

Colonial 

Columbia  .. 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Mt.  Morris 

Mutual  

19th  Ward  . 

Plaza 

Kiverside  .. 

State    

12th  Ward  . 
23d  Ward  .. 
Torkville  .. 
Fidelity  .... 

Vanck    

Jetfer.son  .. 
Century  ... 
Wash.  H^s 
trmted  Nat. 

Borough  of 
Brooklyn. 
Broaxlway  . 
Brooklyn  .. 
Mfrs.'Nat.. 
Mechanics' 
Merchants'. 
Nassau  Nat 
Nat.  City  .. 
North  Side. 

Peoples 

17th  Ward . 
SpragueNat 

tTnion 

WaUabout  . 
Borough  ... 

Borough  o/ 
Bichnnond. 

l8tNat.,S.r. 

JbhskyCitv 

First  Nat... 

Hudson  Co. 
National  . 

Second  Nat. 

Third  Nat.. 
HOBOKEff. 

First  Nat... 
Second  Nat. 

Tot.  Jan  16 
Tot.  Jafl  9 
Tot.  Jan    2 


Deposit  with  ] 

Capi- 
tal. 

Leg.  T. 
&Bank 

plus. 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

BTcs.&c 

100,0 

22oA 

2,396,3 

$ 
74,8 

$ 
200,9 

$ 
320,2 

109,9 

300,0 

279,7 

2,861.0 

252,0 

112,0 

248,0 

3,0 

100,0 

105,0 

1,631.8 

05,4 

74,4 

207,6 

100,0 

200,0 

73.4 

1,68-2,7 

84,5 

89,4 

90,3 

62,5 

200,0 

127,0 

2,618,6 

159,8 

93,1 

138,1 

100,0 

250,0 

113,4 

2,268,6 

123,7 

95,7 

274,3 

54,6 

200,0 

156,0 

2,331,5 

29,9 

202,4 

122,9 

.. 

200,0 

206,3 

1,249,4 

25,7 

98,5 

209,3 

302,3 

100,0 

247,0 

2,640,0 

168,0 

154,0 

316,0 

100,0 

106,4 

1,107,5 

18,5 

110.6 

77,6 

42,7 

100,0 

577,4 

6,604,0 

409,0 

442,0 

210,0 

1,474,0 

200,0 

108,3 

1,414,0 

50,0 

192,0 

133,0 

100,0 

96,2 

1,244,0 

52,9 

154,8 

104,2 

26,7 

100,0 

283,3 

1,928,5 

52,8 

171,3 

97,5 

1,8 

200,0 

117,8 

709,9 

9,6 

45,6 

66.8 

100,0 

65,5 

688,7 

3,6 

59,7 

85,2 

32,5 

400,0 

270,8 

1,859,3 

10,3 

78,6 

145.2 

156,7 

100,0 

53,7 

553,1 

17,5 

26,3 

49,5 

28,4 

100,0 

124,5 

573,8 

11,8 

24,6 

95,4 

1,000,0 

105,8 

1,976,6 

206,9 

56,0 

97,0 

150,0 

331,6 

1,953,4 

25,8 

149,0 

296,3 

300,0 

168,1 

1,485,7 

109,7 

59,8 

214,7 

24,8 

252,0 

533.2 

3,092,6 

295,5 

115,2 

515,8 

50,0 

600,0 

391,5 

5,767,2 

181,5 

484,6 

534,8 

65,0 

100,0 

56,3 

988,3 

24,3 

52.1 

117,9 

10,0 

300,0 

662,3 

4,208,0 

200,0 

387,0 

566,0 

19,0 

300,0 

599,6 

2,853.0 

137,0 

325,0 

551,0 

85,0 

100,0 

172,1 

1,007,2 

12.4 

57.7 

46,3 

95,4 

100,0 

171,3 

1,265,4 

45.5 

110,3 

55,4 

87,0 

100,0 

83,9 

594,2 

9,7 

63,5 

65,3 

18,1 

200,0 

273,6 

1,208,5 

107,5 

25,0 

172,0 

22,0 

200,0 

123,8 

1,260,4 

49,3 

98,7 

101,0 

124,0 

100,0 

80,0 

739,4 

50,5 

28,5 

42,5 

42,9 

200,0 

84,8 

1,427,2 

13,8 

118,3 

149,5 

15,9 

100,0 

108,2 

625,1 

56,5 

10,0 

184,9 

400,0 

1,057.1 

3,879,4 

225,4 

284,1 

2,274,5 

533,1 

250,0 

646.5 

2,252,8 

85.7 

66,8 

190,6 

55,7 

250,0 

290.5 

1,156,5 

74,9 

14,4 

264,9 

10,4 

200,0 

282,4 

1,214,2 

35.8 

85,7 

548,6 

4,8 

110,0 

625,9 

2,464,6 

159,4 

38,8 

194,4 

32,1 

125,0 

148.6 

1,073,0 

78,845,4 

45.3 

51,5 

73,8 

69,1 

8,487,0 

102347 

3,802,2 

5,107.9 

102373 

3.859.4 

8,487,0 

102347 

79,550,0 

3,820,5 

4.969.6 

105283 

3,876,1 

8,487,0 

102347 

79,286.3 

3,842,2 

4,925,3 

9,843,7 

3,524,2 

Net 
Deposits 


2.731,0 
3,014,0 
1,950,2 
1,893,5 

2,yoo,5 

2,871,6 

2,344,7 

1,574,8 

3,029,0 

1,230,6 

8,513,0 

1,830,0 

1,487,4 

1,952,6 

654,5 

741,7 

1,878,7 

546,1 

484,7 

1,218,1 


2.080,6 
1,603,7 
3,770,3 
6,746,1 
1,086,8 
4,333,0 
3,405,0 

973,4 
1,365,3 

579,3 
1,195,0 
1.326,7 

728,7 
1,549,9 


691,0 

6,419,6 

1,867,1 
1,118,8 
1,676,5 

2,365,5 
1,166,4 

H8,885,4 
90,295,6 
87,710,1 


New  York  i!it.y,  Hosloti  ami  rhila<lol)>liiii  Hanks.— Below 
is  a  siiiniimry  of  \.\\v  wi't'kly  rctiinis  of  the  (  loarinjjj  House 
Blinks  ot  New  York  City.  Bo.ston  and  Pliiladel))liia.  The  New 
York  figures  do  not  include  results  for  non-menibor  banks. 

lf'«  o^nil  two  i-ipher/!  (00)  in  all  these  lUpires. 


BANKS 

Capital  yf 
Surplus. 

N.Y. 

.1< 

r>iT26 

248,118.6 

.Til  11     2 

24-<,llS.(i 

.Ian     0 

218,llS,i; 

Jan  111 

248,118,6 

Bon. 

.Ian    2 

62,63.">,4 

.Inn    0 

62,635,4 

.Ian  16 

52,635,4 

Philn. 

Jan    2 

48.167,1 

Jan    9 

48,167,1 

Jan  1 6 

48,167,1 

Loans. 


S92,262,8 
IO,S,570.5 
115,1102,2 

934,395,6 

173,806,0 
176.449,0 
176,887,0 

l.'^2,680,0 
183,375,0 
183,266,0 


S2>ecic. 


$ 
161,151,8 
lllO,675,S 
166,401,9 
1S1,67!1, 1 

1.5,471.0 
15,992,0 
16,800,0 


Lega  l.t. 


67,902.5 
70,410,8 
74,713,4 

76,81  9, h 

5,862,( 
6,035,0 
6,228,0 


52,001,0 
53,020,0 
58,566,0 


De- 
posits, t 


$ 
865,Stl8,7 
Sn6.17>-,9 
905,713,3 
!)41, 268,6 

195,677,0 
198,708.0 
202,497,0 

206.616,0 

20S.H,S,S,I 
215.420.0 


Circu- 
lation. 


fi 
45,304,4 
44,925,4 
44,697.1) 

43,777,0 

6,765,0 
6,759,0 
6,708,0 

11,038,0 
10,538,0 
10,455,0 


Clearings. 


* 

1 ,006,382,0 
1,143,217,7 
1,469,165,4 
1,311,240,3 

130,568,8 
140,008,7 
138,914,1 

101,018,8 
121,005,3 
ll!t,797U 


t  Including  for  Boston  and  Philadelphia  the  item  "iliio  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Qovornmeut  deposits 
amounted  on  January  16  to  $6,413,000 ;  on  January  9  to  $6,416,000. 

Imports  and  Exports  for  tlie  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  l4,  and  for  the  week  ending  for  general  merchandise 
Jan.  15 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


I'or  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods.        

$2,848,468 
9.005,193 

$3,092,560 
6,981,654 

$2,638,350 

8,389,485 

$2,967,054 

General  Merchandise 

8,016.222 

TotaL 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$11,853,661 

$5,120,135 
14,495,712 

$10,074,214 

$6,585,680 
•17,073,818 

$11,027,835 

$5,391,567 
17,476,069 

$10,983,276 

$5,157,098 
17,280,024 

Total  2  weeks 

$19,615,847 

$23,659,498 

$22,867,636 

$22,437,122 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  18,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$9,787,293 
10.207.530 

$10,834,299 
13,352,672 

$12,704,270 
9,096,671 

$12,606,364 
12.393,284 

Total  2  weeks 

$19,994,823 

$24,186,971 

$21,800,941 

$24,999,648 

Note. — As  the  figures  of  exports  &.s  reported  by  the  New  York  Custom 
House  from  week  to  week  Ireciuently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  16 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain ..... 

$93;  300 
2,000 

.$2,000 

ifs^siu 

2,000 

"2'6o6 

$1,922,268 

1,138;  762 

747 

668 

11,016 

$1,922,268 

France 

598,300 

Germany 

1,138,762 

West  Indies 

7,759 

Mexico 

930 

South  America 

25,040 

All  other  countries 

5,600 

Total  1904 

$95,300 

300 

527,000 

■61,243,760 

"iiibo 

$179,891 

27,314 

1,296,300 

$2,053,460 

■■4,856 

"i.bm 

$3,073,461 
28,664 
27,906 

"■■'.is  3  6 

16,677 

487 

63 

$3,698,659 

Total  1903 

293,310 

Total  1902 

28,806 

Silver. 

Great  Britain 

France 

Germany 

West  Indies 

$1,111 

Mexico 

39,415 

2,387 
63 

All  other  countries 

Total  1904 

*1,247,860 
424,895 
793,020 

$2,062,310 
l,399,H8t) 

1,797,832 

.■^17,257 
65,133 
55,86i' 

$42,976 

Total  1903 

79,716 

Total  1902 

74,391 

Of  the  above  imports  for  the  week  in  1904.  $250  were 
American  gold  coin  and  $93  American  silver  coin.  Of  the 
exports  during  the  same  time  $94,300  were  American  gold 
coin  and  $3,000  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

^aiiliitxg  and  giuaucial. 

Spencer     Trask     &     Co., 

Bankers, 

WILLIAM  &  PINE  STREETS,  ....         NEW  YORK. 

Special  circular  carefully  describing 
the  property  covered  by  an  Electric 
Illuminating  Company  First  Mortgage 
Gold  Bond,  paying  the  investor  S%. 
INVESTMENT    SECURITIES. 

Member.s  N.  V.  Stock  E.xchariKe.  Branch  Otlice,  (>5  atate  St  ,  A  I'., tit. 

Moffat  &  \Vhite, 

Members  New  York  Stock  Exchanire« 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  In  InTestnioiit  SccuritleR. 

TeU  6820-6821  CortlandU  Telepkone  8tooks  a  8pe«l«Uyo 


Jan.  23, 1904.] 
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WALL.  STREET,  FRIDAY,  JAN.  a«,  1904.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— There  has 

been  more  activity  at  the  Stock  Exchange  this  week  than 
for  some  time  past.  As  a  large  proportion  of  the  business 
transacted  has  been  in  bonds  and  high-grade  stocks  at  ad- 
vancing prices,  the  presumption  is  that  the  usualJanuary 
investment  demand — somewhat  delayed  this  year — is  begin- 
ning to  be  felt.  If  so,  it  is  stimulated  by  increasing  reserves 
of  the  local  banks  and  easy  money  market  conditions  gener- 
ally, and  a  Iso  by  the  fact  that  the  Russo-Japanese  diplomatic 
situation  is  less  acute  than  it  has  recently  been.  This  view 
of  the  situation  in  the  Far  East  is  generally  held  in  financial 
circles  and  seems  to  be  reflected  in  the  security  markets  on 
both  sides  of  the  Atlantic. 

From  whatever  cause,  the  Wall  Street  markets  are  broader 
and  more  vigorously  buoyant  than  for  many  months.  Per- 
haps the  investing  public  is  beginning  to  realize  the  import- 
ance of  our  present  international  trade  situation,  of  the  cur- 
rent high  prices  for  all  our  agricultural  products,  and  of  the 
effect  of  these  two  factors  upon  the  business  of  the  country 
in  general,  and  upon  railroad  earnings  in  particular,  during 
the  coming  months. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  13^  to  21^  per  cent.  To-day's  rates  on  call  were  1%  to 
3  per  cent.  Prime  commercial  paper  quoted  at  4^@5^  per 
cent  for  endorsements  and  i%@5  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,181,323  and  the  percent- 
age of  reserve  to  liabilities  was  45"61,  against  43'47  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  350,000  francs  in  gold 
and  2,400,000  francs  in  silver. 

NEWTOBK  orrr  olbabino-hottsb  banks. 


1904 
Jan.  18 

lHfftr4ne$s 

from 

prtvious  v)**lc 

9 

1903 
Jan.  17 

1909 

Jan.  18 

Capital 

9 

116,672,700 

132.646.900 

934,396,600 

43,777,000 

*941,268,600 

181,679,100 

76,819,800 

268,498,900 
236,817,160 

9 
102,261,900 
121,964,800 
886,064,100 

46,600,800 
901,111,900 
168,241,400 

77,263,700 

246,495,100 
226,277,975 

9 

83,822,700 
100,766,700 
867,529.100 

31,996,600 
938,722,200 
177.165,800 

76,676,700 

253,742.000 
234,680,660 

Snrplns  ........... 

Ino*i8,'403V400 
Deo       920,600 
Ino  86,666,800 
Ino  16,277,200 
Ino     2,106,400 

Ino  17,388.600 
Inc     8,888,816 

Ine     8.494,776 

LoantAdisooontfl 

ClTCnlatlon 

Ket  deposits 

Bpeoie. .-.••••••— 

Legal  tenders 

Beserre  held 

W  p.  0.  ot  deposits 

BorplTU  reserre 

23.181,750 

20,217,126 

19,061.460 

'$36,886,100  United  States  deposits  Included,  against  936,698,600  last 
week  &nd  $40,210,300  the  oorrespondlng  week  of  last  year.  With  these 
United  States  deposits  eliminated,  the  surplus  reserve  womld  be  $32,403,025 
on  January  16  and  $23,861,625  on  January  9. 

NOTB.— Betorns  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
generally  strong  this  week,  influenced  by  investment  pur- 
chases and  by  a  demand  for  remittance. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83)^@4  84  for  sixty  day  and  4  86>^@4  87  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8320@4  8330  for  long,  4  86@4  8610  for  short  and  4  8635@ 
4  8645  for  cables.  Commercial  on  banks,  4  8280@4  8290,  and 
documents  for  payment,  4  83@4  83.  Cotton  for  payment, 
4  82@4  82%;  cotton  for  acceptance,  4  8280@4  8290,  and  grain 
for  payment,  4  82;^  @4  83. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19%*@5  19%  for  long  and  5  17i^t@5  17^  for  short. 
Germany  bankers'  marks  were  94%@94  11-16  for  long  and 
94  15-16f@94  15-16  for  short.  Amsterdam  bankers'  guilders 
were  40ir@40  1-16  for  long  and  40^*@4034  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  16J^  c;  week's 
range,  25  f.  16>^  c.  high  and  25  f.  16  c.  low. 

The  week's  range  for  exchange  rates  follows  : 

-Long. .      . Short .      . Cablu. ■ 


BUrUng  Actuals 
High...  14  8360       '9  4  8360 
ZiOW...  14  8310       9  4  8336 


4  8616 
4  8686 


JParU  Sanieers'  Francs— 
High...  I  6  19H*       ®  6  19^ 
Low...  16  20*  «  6  20 

04rmany  Banker^  Maries— 
High...  I     94iii«     '9  94*4 
Low....  I     94ifl        -a  949ie 

AwuUrdam  Bankers'  Quilders— 
High...  I     40^8        '9  40V         I     4014II 
Low....  I     4011         9  40iie        |     4OI4 


6  17>«t 
6  17Ja* 

96 


9  4  8626 
'at  4  8610 

'9  5  167,^ 
■a  6  17>« 

■a  96iie 


4  8646  '9  4  8655 
4  8636  '9  4  8646 


94»»i6t   1»  95«ie 


«  40»i9t 
®  40»i9 


I 


Less :  *  hs  of  1%.  t  ^sa  of  1%.  t  'aa  of  1%.    Plus :  IHie  of  1%.  *  *  Ha  ot  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  Fork  at  the  under-mentioned  cities  to-day:  Savannah, 
12J^c.  per  $1,000  premium;  Charleston,  par;  New  Orleans, 
bank,  80@40c.  per  $1,000  premium;  commercial,  15c.  per 
$1,000  premium;  Chicago,  20c.  per  $1,000  premium;  St. 
Louis,  30c.  per  $1,000  premium;  San  Francisco,  $1  50  per 
$1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $50,000  Virginia  6s  deferred  trust 
receipts  at  8. 

The  market  for  railway  bonds  has  been  strong  and  more 
active  than  in  many  months— indeed  one  must  go  back  to 
the  spring  of  1902  to  find  a  record  of  sales  equally  large— 
and  the  upward  tendency  has  been  so  strong  that  several 
issues  show  a  net  advance  of  from  3  to  5  points. 


United  States  Steel  and  the  Rock  Island  bonds  have  been 
the  most  conspicuous  features,  both  for  activity  and 
strength.  When  at  the  highest.  Rock  Island  collateral  trust 
5s  showed  an  advance  of  8  points  and  the  4s  about  6  points. 
There  has,  however,  been  a  reaction  from  these  extreme 
high  prices.  Other  notably  strong  features  have  been  St. 
Louis  Southwestern  consol.  43,  tfnited  Railways  of  San 
Francisco,  Consolidated  Tobacco  4s  and  Burlington  & 
Quincy  joint  4s. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $135,000  2s,  reg.,  1930,  at  105^;  $1,000  4s,  coud. 
1907,  at  107^,  and  $500  4s,  reg.,  1907,  at  108.    The    following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following: 


SB, 

Js, 

>8, 
SS, 

8s, 
88, 
8s, 
8s, 
4S, 
48, 
48, 
4s, 
68, 
Ss. 


1980 registered 

1030 ooupon 

1930,  smaJ.registered 

1930,  small coupon 

1918 registered 

1918 ooupon 

1918,  small.reglstered 

1918,  small coupon 

1907 registered 

1907 ooupon 

1926 registered 

1926 ooupon 

1904 registered 

1904 coupon 


InUrtst 
FsrioAs 


-Jan 
-Jan 


-Feb 
-Feb 
-Feb 
-Feb 
■Jan 
■Jan 
■Feb 
-Feb 
■Feb 
•Feb 


Jan. 

16 


Jan 

18 


*ir6i«     106>^ 
*\0h\  *106>, 


*106 
*  10634 

*i06is 
*107i<j 
•107'a 

*XQ\\ 

*iom 


'106 
'106»4 


'■106^ 
•107  Hi 
1071a 
*132i4 
•ISS"* 

♦lom 

•lOl"* 


Jan. 
19 


>106>« 
'106>« 


•106 
•106»4 

*ioe>^ 

*107ia 
*107i, 
*132>4 
•ISS"* 
•lOHi 

*101>4 


Jan. 

ao 


'106>4 
'106>4 


•106 
*106»4 

'i06>a 
*107in 
•107  »2 
•13214 
•13314 
•10114 

•lom 


Jan. 
21 


Jan. 
22 


•10514  •105i« 
•105>4^106i4 


106 
'IO6S4 

■ibeiu 

10714 
1071a 
'I8214 
'I3314 
'IOII4 
'IOH4 


•106 
-106*4 

•i06>i 
•1071, 
•107i« 
*132i« 
•138>4 
•101i« 
•101>4 


•Tblsts  the  price  bid  at  the  morning  board;  no  sait  was  made. 

Railroad  and  MIscellaneons  Stocks.— The  stock  market 
has  steadily  increased  in  activity  and  strength  since  the 
opening  on  Monday.  The  list  of  nearly  1,000,000  shares 
traded  in  on  Thursday  and  of  over  1,000,000  shares  to- 
day, while  including  many  stocks  not  often  mentioned 
of  late,  show  an  increasing  interest  in  the  more  prom- 
inent railway  issues,  some  of  which  have  been  leaders 
in  the  advance  recorded.  Pennsylvania  is  recovering  from 
its  recent  decline,  as  it  was  well  known  it  would,  and 
shows  a  gain  of  2^^  points  within  the  week.  Rock  Island 
has  been  strong  on  recent  developments,  the  preferred  sell- 
ing up  over  8  points.  The  "Soo  Line"  issues  have  continued 
the  upward  movement  noted  last  week.  St.  Paul,  North 
West.,  Chicago  &  Alton,  Missouri  Pacific,  Southern  Pacific, 
Louisville  &  Nashville  and  Manhattan  Elevated  have  been 
active,  and  advanced  from  3  to  5  points. 

Miscellaneous  stocks  have  been  relatively  less  prominent 
than  of  late.  The  list  contains  a  few  exceptional  features, 
the  most  conspicuous  of  which  is  United  States  Realty  pre- 
ferred, which  was  sharply  bid  for  and  advanced  from  42  to 
56^.  It  closes  2  points  below  the  highest.  The  United 
States  Steel  issues  have  been  notably  strong,  and  General 
Electric  and  Westinghouse  advanced  from  5  to  b%  points. 
American  Sugar  Refining  was  the  strong  feature  to-day  and 
closes  4l%  points  higher  than  last  week. 

F(yr  aaily  volume  of  business  see  page  378. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  paeres  which  follow. 


STOCKS 
WeeK  Fnding  Jan.  23 


Aills-Chalmers  Oo 

Preferred 

Amer  Agricul  Ohem 

Preferred 

Am  Steel  Foundries,  pf .. 

Amer  Teleg  <6  Cable 

Amer  Tobacco,  pref. 

Atlan  Coast  Line  BB 

Commercial  Cable 

Denver  (&  Southwest 

Preferred 

Des  M  <&  Ft  Dodge,  pref. 

Detroit  City  Gaa 

Illinois  Cent  leased  lines 
Nat  Snam  A  Stamping.. 
Ontario  Silver  Mining... 
Phoenix  Odd  Mining... 
Pittsb  Ft  Wayne  <6  Ohio 


Sales 
week 


600 
420 
200 
195 
125 
940 
200 
400 
340 
560 
100 
100 
200 

30 

900 

166 

1,900 

12 


Sange  for  Week 


7  Jan  22 
57%  Jan  2(1 
14i«Janl8 
76  Ha  Jan  19 
46  Jan  22 
85  Jan  18 

188  Jan  18 
108  Wan  22 
168isJanie 
1  Jan  16 

8  Jan  20 
120  Jan  31 

76  Jan  16 
lU4>tJan21 

20  Jan  16 
4  la  Jan  19 

16  Jan  18 
180    Jan  19 


7i<iJanl8 

6934Jan  19 

14^  Jan  19 

76  Wan  19 

45    Jan  22 

86S4<)anl8 

133    Jan  18 

109    Jan  22 

186    Jan  21 

2  Is  Jan  18 

3  Jan  20 
120    Jan  21 

76  Jan  16 
104isJan21 

21    Jan  22 

4>iJanl9 

■16    Jan  19 

180    Jan  19 


Sange  for  yearl90S 


7    Deo 

6OI4N0V 

12    Oct 

69i4r>ec 

86    Dec 

77    J'ne 

130    Sep 

108    Dec 

14914001 

10    May 

10    May 

90    Sep 

70    Deo 

103i4Deo 

12    Nov 

4    Jly 

09    Deo 

181    Sep 


23    Feb 

87i9Feto 

25*4  Feb 

83  Wan 

69iaFeb 

92    Jan 

146    Jan 

126    May 

176    Jan 

12    Jan 

20    Mar 

137    J'ne 

76*4Deo 

lOS^Sep 

36    Mar 

eigMar 

■20    Deo 

101    Feb 


Ontside  Market. — Much  greater  interest  was  evinced  in  the 
market  for  unlisted  securities  this  week,  in  sympathy  with 
the  improvement  on  the  Stock  Exchange.    Trading  has  been 
broader  and  more  active,  and  numerous  important  advances 
have  occurred  in  prices.    A  feature  or  the  trading  was  the 
activity  and    strength    displayed    by  Interborough    Rapid 
Transit    stock;    these  shares    gained    12%  points  to  109^^, 
then    reacted    to    106%    and    recovered    again    to-day   to 
1083^.     Northern     Securities     stock    has    been    in    good 
demand,  total  transactions  aggregating  about  19,000  shares; 
the  price  fell  off  %  to  89^  at  the  start,  but  on  Wednesday  it 
moved  up  to  933^;  the  following  day  it  dropped  to  91 J  |  and 
to-day  it  again  advanced  to  93,  closing  at  92.    Seaboard  Air 
Line  common  rose  from  8^i  to  93^;  the  preferred,  after  a 
gain  of  Ji   to  16^,  dropped  to  15^,  but  to-day  rose  to  18,^^; 
the  new  5  p.c.  bonds  (w.  i.)  were  quiet  between  79  and  80'^. 
Chicago  Rock  Island  &  Pacific  new  43  (w.  i.)  were  traded 
in  for  the  first  time  on  Wednesday ;    the  initial  sale  was 
at  95,  but  subsequently  the  price  fell  to  94.    Standard   Oil 
advanced  18  points  to '608.     Cuban  6s  of  1890  moved  up  9% 
points  more  this  week  to  lOOj-^  ;  the  last  reported  sale  was 
at  100.  Brooklyn  Ferry  5s  advanced  to  65}^,  but  later  the  price 
reacted  to  64 ;  on  last  Saturday  $10,000  of  these  bonds  sold 
on   the  Stock   Exchange  at  61,  at  the  time  that  a  few  bonds 
sold  on  the  "  curb  "  at  65  and  653^.    Greene  Consolidated 
Copper  advanced  %  to  13%  in  the  early  part  of  the  week, 
but  to-day  it  dropped  to  12,  closing  at  12V^.  British  Columbia 
Copper  rose  134  points  to  4,  but  subsequently  reacted  to  3. 

Outside  quotations  will  be  found  on  page  278. 
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oirirviNj;   vwn    i'.\«;ks 


tiTOCJi'ii—HJtiJiAiil    AKD  tOWKUT  SALh   J'SJCi:t> 


Saturday 
Jan.  J6 


•24       36 

•5-JHi    54 

Ot>N    07 

7i»'4    TStHj 
•I'O      in 
48^    48\ 

•I'ji    12a 
•l3^    .... 

117     H7»8 
•66       68 
•16J»     162 
aSK*    33S. 
»•»>«    .SiiV 
83       S3  Hi 
•186     195 
•118     124 
16Sj    lOs^ 
•85 »a    S-i-j 
•68       7ii>4 
•28V«    29  Si 
142\,1-IS 
•176     17SHJ 
163     166 


»140  145 

»170  180 

12  12>, 

26  " 

638 

82  >, 
77 
»105 


26 

63s 

32  Hj 
77 
110 


>17>i.    IS 
856       66 

2534  2534 
164V1d4'-j 
374  274  Si 
*20>a  2034 
•681a    '  " 

21Ja 


•a-* 

24I4 

""'9" 
14'-l 
27'^ 
667g 
4714 

•60 

•75 

•51 
•170 


6ltS4 

21 H; 

lOSi 

2434 

04»4 

10 

14  Lj 

27«6 

67 

47I4 

65 

80 


180 


.•71 
•83 14 
13088 

22>2 
"40%, 
•26 
•66 

1934 

87 
•10 
•40 

28 
i89 


75 

84  Sz 

13076 

22 '•i 
41=8 

31 

68 

19^8 

373b 

20 

50 

28 

89 


•52       58 
107>2l07>g 
14214  142  Hz 
*88>4    89^2 
121     121 
•15        18 
•50      65 

12  1238 


Jifonnan 
Jan.  If 


•24 

•SCSj 
67 
88^4 
7'JSi 
91 
4S7e 
•121 
•13S 
II7I4 
•66 
«Ul-.' 
3.1  S, 
3  6  Si 
83  Hi 
4181 
'US 
16  la 
•Si's 
•6S 
29--'s 
I4314 
n77 
166  Hj 


20 

54 

0734 

89 

80 

91 

4934 


n7'\ 

6s 
UiJ 

33  S. 

3<-V 

84=8 
181 
124 

Uv, 

86  Hi 

70 

29 -t 
144^4 
177 
167 


•140 
•175 

12'-j 

2b\i 
5>a 

31 

77'e 
•105 

17 --J 
*5oHj 

2538 

166  Hi 
273 

21 

70 
•20 
"10 
•24 
•6334 

10 

16 

27  Hj 

66>»4 

4738 

•60 
•76 
*53Hj 
•180 


145 

ISO 
12  H2 
26 

614 

3334 

78 
115 

IS 

56%! 

26^4 
166^j 
273H; 

22 

70  Hi 

23Hi 

11 

25 

65  H2 

10 

16>4 

2734 

67H2 

48 

65 

80 


200 


74=8  7434 

84H2  84Hj 
131     131i« 

22  22»8 

41Hj  415f, 

•26  31 

67H2  68 

20I4  20Hi 

37^2  38 Hj 

•10  20 

*40  50 

'28  32 
•89     110 


♦52       58 
108>«10Si2 
1423,  141 

89  li    89=6 
121     12214 


6534    6534 

•90     100 

62=6    62=8 

•119>2l21H2 

I7I4    1738 

•39H2    40 

.       91^8     9238 

•108  112 
•38  39 
•19H2  21 
11834  119  >i 


■•1P4H2195H2 

2138     2IH2 

57ie    o7i« 
•85       90 

f55i4    5514 
90     110 
•61        65 
11914119'% 
•19       21 


•78 

•6*3" 

•97 


80 
75 
6412 

98 


44I4    44i% 
:^78Hj    7334 

•59     

22!%    2276 
69       59 


*12 

•41 
•17 


13 

44 
18 


50       55 
1234    1334 
•115     135 
66       6734 
•90     100 

64  66 
121  Hi  12334 

17iii  17=8 
40   40  H2 
92   9234 
4112  112 
39   40  Hz 
20=8  21 
119  11978 
•26   28Hz 
•105  110 
•60   63 
•194  196 
2IH2  21^6 
5714  57H2 
'85H2  90 
54   5434 
•90  110 

65  66 
II9I2II978 

19       22 


J'^iftUay      n'mtntsiiay     Tkursday         friiiaif 
Jan.  10  Jan.'^O  Jan.  Jl  Jan  2i 


•24 
•62  Hi 
67*4 
^9 
79^8 
•90 
49<i» 
'121 
•136 
117>« 
•67 
llU 
331* 
3734 
83  >8 
'185 
•118 
Iti'e 
•  85  i-j 
69  Hj 
29  Hs 
143-8 
}177i.j 
167>8 


26 
54 
6814 
8914 

S0>4 

01 
60 's 


117»8 

68 
163 '4 

33-<4 

38H) 

84  Hi 
195 
124 

17  Hi 

87 

701, 

30 
144^8 
ITSl^ 
1671* 


{140     140 
•175     180 

11  Hi    12 

24I4 
6^4 

31 

78-8 
•105 


26 

6I4 
SlHi 
79Hi 
115 


18       lSi« 

57       67 

26H2    2034 

llir>H2l67=s 

273H2  273H2 

213^    23 

71       7238 

*21Hj 

IOHj 

25 


65 
•10 

16 

2734 

6714 

48 
*60 
'75 
♦50  Hz 
^70 


23 

lO'e 

27 

65 

111* 

16 

28Hz 

6834 

49 

65 

80 


190 


13  13 

74  74 

♦83Ha  85 
13LHil31'% 

22  22 

4118  411* 

•25  31 

68  6838 

20Hj  20Se 

38  3834 

*10  20 

♦40  50 

*28Hj  31 
♦90     110 


•24 

•52  Hi 

67Hi 
89  Hi 
79\ 
9o:V 
4  9  ■'4 

•121 

•135 
IITH) 
•66 

.rlGlHi 
33  '8 
37 
8336 

'185 

•121 
I714 
85  Hi 
70 
29^8 
14438 

4179 
16758 


27 
54 

68 1« 
89 -V 
801.^ 

60-\ 


11734 

08 
163 

33'\j 

08 

S4Hi 
195 
124 

17«8 

85  Hz 

71 

3038 

1453). 
179 
168  Hi 


•140 
•175 

1138 

24>4 

538 

"79" 

•105 
18 

2634 

167 
273 

22  Hi 

71 
•21«8 
*10Hz 

20 
•6434 

10 

16 

2S 

68=8 

48Hz 

♦58 

♦75 

§53 

*170 


145 
180 

IIH2 

25 
534 

82 

79 
115 

18 

57 

2634 
167  Hi 
273 

2  2 '8 
713^ 

22  Hi 

11 

27 


10  Hz 
16 
28^8 
69 14 
49 '8 
65 
80 
53 
190 


♦52   58 

10838  10918 

14314145-4 

90   91\ 

I2II4  12336 


'78 

•63' 

»97 


80 
75 
64 12 
98 

44^8  45 18 
78H2  78H2 
♦60  .... 
2234  24 
58H2  62Hz 


121a  13 

'42   44 

17H2  19 


1234  13 14 
*110  135 
6712  67Hz 
93   94 
66H2  6634 

123  125 
17=8  18i« 
401a  4034 
9258  931* 
•109  113 
40  40 14 
21   2IH2 

II9H2I2O 

*26   28Hz 
♦105  110 
63   63 

19534  19534 

21'8  22  Hi 
5734  58 

•85  Hz.... 
*50  56 
♦90  100 
*62  67 
II914I20I4 
-19   21 


•78 

'72 

64 

97 


80 
75 
64 
97 


45I4  4638 

78Hi  78Hz 

61  6II4 

2418  24»e 

62 14  63 


13   14 

44   45 
19H2  20Hi 


13  133b 

74 14  7434 

84  84 
131Hzl33i4 

•21Hz  22 

40Hj  40Hz 

♦27  31 

68  68 

20  20 14 

38I4  3838 

♦10  20 

•40  50 

•28  32 
•90  115 


•24 

•52  Hz 

|Wl4 

8938 
80  ^V 
lUti* 
49  Hj 
'121 
135 
118 
67 
1 62 
33  Hz 
37  Hi 
84 
'185 
'121 

1738 

♦85 

71 

30 
1451, 

'177 
168 

21078 


27 
54 

69-^ 

SI038 
82 
91 
51 


119"» 
6734 

163 
34% 
3838 
8514 

195 

124 
1718 

71 

31 
14634 
180 
1691,. 
2107g 


145 
175 

1034 

23=8 
668 
♦31 

79I4 
105 

18 

67 

27 
167Hz 
272 

22Hz 

72 

2234 

1078 

2678 

67 

lOHz 

16 

28I4 

6834 

48I4 
65 
*70 
*53Hz 
*170 


145 
180 

1138 

24^8 

5«8 

32 

80 

115 

1834 

58 

27  7e 
168 
273 

23 

7234 

23 

12 

27H2 

67 

101^ 

1612 

2834 

6918 
487e 
65 
75 
59Hi 
190 


♦42       56 
10834  109  Hz 
145     14534 

91       91 
I22H2I23 


123i    13% 
-115     135 

67I4,    67I4 
•92     100 

6638    67 
125     125 

1734    18 

4OH2    41 

9234    93=8 
§113     115 
•38H2    40 

20 14    20 Ha 
II9I4  11934 
♦26       28Hz 
♦106     110 
•60       64 
195     ?la5Hz 

221-4    22=8 

5734    5334 
•85  Hz 

54H2    54Hz 
♦90     100 
♦63       67 
119Hzl20i4 

19       21 


79 
♦72 
•60 
♦97 


7934 
75 
64 
98 


457s  4534 

•7818  7834 

62  62 

23H»  24H2 

62  Hz  6378 


13 14 
74Hz 
84Ha 

13314 

♦21Hz 
40=8 
28 
68 
2OI4 
3712 

•10 

♦40 

•28 

•90 


1334 

7434 

8434 
1337, 

22 

4114 

29 

69 

21 

381a 

20 

50 

32 
115 


27 
•54 
69% 
9018 
82  i-j 
91 
50  Hi 

♦121 

•135 
II9I4 

1>7»H 

161  Hi 
3476 
38 
843< 


27 

57 

70''^ 

92^, 

8338 

91 

5138 


121 14 
67=8 

161  i-i 
35% 

3H>-.i 
85 


•121      121 
1738    1734 
♦84       87 
•71       72H) 

30  Hz    31 
14634  148I4 
179  Hi  179  Hz 
16834  170 
211     213 


*143     148 
*175     180 
1034    11 
2334    24I4 

5Hz      6 
30Ha    32 
80       8O34 
•105     115 
I8H1    1834 
58       58 
2734     2838 
167H2l68Hz 
273     273 
23       2336 
73 14    7478 
23       24=8 
UHz    12=8 
27Hi    29 
67  la    67  Ha 
1034    1034 

1614  17 14 

2834  291* 

69  69  Hz 

48ia  49 

•62  65 

♦75  80 

♦54  59Ha 
♦170     190 


STOt'liS 

XKW   YORK   STOCK 
KXC1I.\NGK 


53ia  551a 
1094111 
145  14578 

91Hz  92 
12278  12378 


13   1314 
♦115  135 
♦66   68 
94  Hi  9434 
66   67 
I25H2I26H2 
18   19 
4934  42 
93Hz  9478 
♦110  120 
39   3938 
2OH2  201a 
120  12078 

28Hz  30 
108  108 
6434  68 
♦195  196 
22  Hz  23 
5878  61 


55 
•90 

67 
120 14 

21 

8014 
•72 

64 

97 

46=8 
7934 
♦61 
24  le 
63Hj 


55 
100 

67 
122 

21 

80=8 

75 

64 

97 

47 14 

7934 

62  Hz 

2578 

68  le 


{14   14 
*42   45 
20   20  Hz 


13»4  14 

75   7718 
8478  85 
13334  I34I3 
2134  22 
41   41 
♦28   31 
68%  68=8 
21   21 
38   38Ha 
•10   20 
•40   50 
«29>2  80 
•95  115 
250  300 
55   55 
110=8lllH2 
I4514  14618 

91   92 
12338124 


13 
123 
'64 
'93 

66 


13  Hz 
124 

68 
96 
661a 


12638  12638 
18Ha  19 
413*  4218 

9478     9578 

»114     115 
39  Hj   3978 
20Ha    2138 

120=8  12138 

29       3034 
*105     110 

66       66  Hz 
?195Hzl96 

23       2338 

6II4    62 
?91       91 

5534    66Hz 
•90     100 

67 Ha    6778 

121=8  12234 

2II4    2314 
*78       82 
72 
65 
98 


75 

6634 

98 


4634    47 »a 
80       80 


♦61 
26 
67 


63 
2718 

6e7- 


•14       15 
*43Hz    45 
201a    20Hz 


Knilrondit. 

Ann  Arbor 
Do    i>r(>r 

-Vtcli.  Topoku  &  Santii  Fo. 
Do     prof 

Haltiniore.fc  Ohio 
Do     (iref 

Brooklyn  Kapid Transit.. 
BiUtalo  Hocli.  &  I'lttsb'K. 

Do    prpf 

I  lanadlan  Pacirtc 

V  Ainada  Southern 

Cpntral  of  New  Jeraey... 

('hesapeako  A  Ohio 

Chicago  <fe  Alton 

Do    pref 

Ohicat^o  Burl  <t  Quincy.. 
OhicaKOife  East.  111.,  pref. 
Chicago  threat  Wostcrn.. 

Do    4  p.  o.  debentures 

Do    5  p. c.  pref.  "A".. 

Do    4j).  c.  pref.  "B".. 
Cliicago  Milw.  &  St.  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chio.  Bock  Isl'd  &  Pacltic 
Chic.  St.  P.  Minn.  &  Oni. 

Do    pref 

Chicago  Term'l  Transfer 

Do    i^ref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cln.  Chio.  <&  St.  L. 

Do    pref _ 

Colorado  &  So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cts 

Do    2d  pf.  vot.  tr.  ctts. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver  <&  Bio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctf.s 

Do    pref.  ■fot.  tr.  ctfs 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Kvansv.  <fe  Terre  Haute.. 

Do    pref 

Ft.  WorthcfeDen.  Cstmp 

Great  Northern,  pref 

Green  Bay&W.,del).  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. . 
Do    pief.  vot.  tr.  ctts 
Keokuk  <fe  Des  Moines.. 
Do    pref 

Lake  Erie  &  Western.. 
Do    pref , 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan.  Elevated 
etrop.  Secur.,  sub.  rec. 
Metropolitan  Street. 
Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at. of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Eutlaud,  pref 

St.  Joseph  <feGr'd  Island. 
Do    Istpref 

Do     2d  pref 


fialf-i  ni 
the 

Sha  re.i 


100 


149,6111 

16,53.1 

67,711) 

750 

105,24ri 


21,220 

4011 

2,780 

20,240 

31,410 

20,847 

25 

17',800 

200 

70li 

2,200 

116,075 

3111 

6,05. • 

400 


Jiangf  lor  Year  iyo:i 
On  l/aeis  0/  lUO-s/iare  lots 


Lowest 


250 


3,225 
0,200 
6,530 
1,935 
2,500 


4,290 
2,120 
6,110 
6,300 
1,300 

13,550 
4,250 
3,200 
4,260 

10,030 

350 

800 

2,835 

67,675 

30,352 

8,750 

153 


153 
190 
132 
117 
n65 
8 

15 
3 

30 

66 
112 

10 


149 

230 

18 

62 

12 


15 


175 
3,620 

813 

25,379 

1,165 

1,150 

270 
2,500 
3,525 
5,400 


260 
20 


750 

19.790 

30,385 

3,690 

15,013 


15,500 

400 

1,100 

400 

7,935 

3,010 

12,100 

10,300 

122,340 

440 

2,500 

3,617 

9,890 

2,310 

100 

900 

332 

43,930 

34,460 

50 

1,010 


500 

228,240 

2,000 

500 

"5T5 

1,049 

101,365 

500 

1,100 

263,680 

54.985 


2,412 

700 

2,700 


25  Doc  15 
5  4  Hz  Doc  .n 

54  Auull) 
84%  Auk'HI 
71%  Sop  28 
82<4.riy25 
20  Hi  Slip  2f* 

121      Nov  11 

141)     Sep     3 

1 15%  Oct  14 

57  Hi  Sop  24 

153     Oct  17 

2714N0VI3 

18HzSep28 

60     Sep  29 

a'70  J'ly2LI 

105     J'ly25 

13  Aug  6 
83  Hz  Sep  28 
63  Oct  15 
24     Sep  28 

133 14  Aug   8 
168     AuglO 
Sop  28 
Aug  8 
Oct  13 
J'lyl4 
Novl9 
Aug   6 
Sep  24 
May23 
May22 
AuglO 
Dec  12 
,      J'ly24 
44HzAug  8 
17     Aug  5 
AuglO 
J'ly24 
Oct  12 
Novl3 
Sep  29 
734  Aug  6 

14  Novl2 

55  Oct  14 

7  Aug  5 
10  Novll 
23  Aug  8 
62  Is  Apr  13 
44  J'ly24 
39HzJ'ly27 
78     Augll 

Sep  29 
Oct  12 
Dec  18 
Augll 
Sep  25 
Oct  19 
125i8J'Iyl5 
16  J'ly27 
30HzOct  12 
25i4  0ct 
62 14  Oct  12 

16  Hz  Oct    8 

29  Oct  8 
10     Oct  27 

48  J'ly  15 
23HzNovl2 

89  Nov24 
275     Deo 

49  Dec 
95     Sep  28 

126i4Sep28 
70H2J'ly24 
99 78  Sep  29 

17  Dec  7 
51  Hz  Dec   8 

8  Hz  Nov  6 
102     May20 

41  Oct  12 
83     Nov  16 

42  Aug  7 
109HzJ'ne  2 

IJHzOct  19 

33  Oct  12 
8534  AuglO 
85     Oct  15 

34  Hz  Mar  2 
17     Novl9 

112=8  J'ly  15 

19  Hz  Sep  28 

100     Oct    6 

50  Sep  28 
n87iaMay25 

19  Sep  28 
5334  N0VI2 
85  AuglO 
3934  Sep  29 
80  J'ly  30 
50 14  Aug  11 
.IO34N0VI2 
16  J'ly  24 
74  J'ly  27 
74  Dec 29 
55     Sep  29 

90  Oct  7 
37iaNovl6 
73  Sep  28 
5534N0VI7 
19  Hi  Aug  6 
5534  Sep  28 

30  Augll 
7     Oct    1 

32  Oct  12 
13     Oct    1 


31 
160 
73 
10 
63 
77 


Hi  II  lust 


41  Jan  11) 
69  Jan  21 
81)7HJaii  10 
103 'a  J  an  10 
104  Jan  H 
063.,  |,-,.i,  1  1 

7 1  Hi  Fob  17 

150  Fob  i) 
160   l''ob 
13834  KeblO 

7Kio  Jan 

190  Jan  19 

531-j.Ian  10 

37  '4  Jau 

75  Hi  Doc  31 
a 84  .Marl  2 
l38i4Jan29 

29%  Jan 

907s  Jan  13 

85 1.2 Jau  9 

467^  Feb 

L83i4Jan  7 

194i4Jan  9 

2  24  Hi  Jau  14 

250  Jan  M 

200i8Jaii  9 

1  62  Jan  2 1 

194  Jau  5 

19  76  Jan  9 

30  Jau  8 

17  Hz  Jau  12 

5934  Jan  14 

99% Jan  6 

119  Jan  27 

31HziJan  10 

72  Jan 
48  Jan 

183HaB'eb 
276HiJan 
43  Feb 
90  Hz  Feb 
47 14  Jan 
2038  Jan 
3934  Jan 

90  Jan 
19  Ha  Feb  16 
2938  Feb  16 
42=8 Jan  9 
74  Feb  5 
6478  Feb  5 
72  Hz  Jan  8 

91  Jan  8 
7434  Feb  24 

209  Jan  22 

85  Jan  9 
27  Hz  Jan  5 

106  Hi  Feb  20 
99i4Mar  2 

151  Jan  10 
48  Jan  12 
773^  Janl2 
47  Hz  Jan  6 
8234  Feb 26 
36i4Janl2 
61 14  Jan  22 
40  Mario 

^55  Apr23 
53  Jan  8 
118  Feb  6 
334 Hz  Jan  5 
83  Jan  7 
130  Hz  Jan 
155Hz  Jan  14 
12878  Jan  6 
14278 Jan  6 

38  Jan  8 
Jan  20 
Mar23 
Jan  15 
Jan  9 
Feb  27 

79HaFebl6 

132i4Febl7 

30 1*  Jan  5 

631a  Feb  lu 

11578  Feb  10 

133HaDec30 

47=8May27 

28H2J'ne30 

156  Jan  10 

45  Jan  7 

118  Jan  16 

87  Jan  19 

225 14  Jan  9 

35i4Feb  5 

76I4  Feb  10 

93  Ha  Feb  2 
72  Jau  lu 

100  Feb  13 

76  Jan  28 
157=8  Jan  10 

39  Jan  8 
91  Hz  May  7 

?76  Sep  17 

94  Jan  7 
115  Jan  17 

69i4Jan  2 
8976  Feb  5 
8il  Jan  6 
53% Jan  9 

86  Jan  9 
72  Jan  28 
15i4Jan  2 
58  Jan  5 
24  78  Jan  19 


29 
135 
110 
118 


Hanye  /or  I'revxoua 

Year(iyu:>) 


Lowest 


33  Fob 
63  Jan 
7414  Jan 

951-2  Jan 
92%  Doc 

92  Doc 
5434  Nov 

111)     Apr 

139  Apr 
U2I4  Jau 

•71  Doc 
l',55  Nov 
42=8  Doc 
2  9  Hi  Doc 
^■S,  Nov 
5191  J'ne 

136  Hi  Sop 
22  Doc 
89 Hi  Nov 
81  Hi  Doc 
33     Doc 

I  60  la  J  an 
18G  .Ian 
204  le  Jau 

230  Jan 

152  Jan 

140  Fob 
19178  Nov 

15     Doc 

29  Doc 
1034  Jan 
4434  Mar 

93  Nov 
118     Jan 

14  Is  Jau 
59 14  Jan 
28     Jan 

153  Hz  Nov 

231  Nov 
35  %  Dec 
86  Hz  Dec 
35  Doc 
13  Feb 
26  Dec 
75  J'ne 
10  Jan 
18=8  Jan 
28=8  Dec 
OOHzDec 
41  Hz  Dec 

50  Mar 
,82     May 

30  Jan 
181  Ha  Mar 

70     Jan 

9     Jan 

66     Jan 

81  Is  Jan 

137  Jau 
35  Is  Dec 
65  Nov 
33  78  Jan 
75  Dec 
19     Jan 

44  Jan 
13     Jau 

45  Jan 
40     Dec 

120  Oct 
325  Apr 
72HaNov 
102  Is  Jan 
128  Mar 
109  Ha  May 
135     Oct 

35  Dec 

89  Mar 
20=8  Dec 

5150  Mar 
105  Jan 
llSHaJan 

36  Hz  Jan 

90  Jan 
22  Hz  Dec 

51  Jan 
9634  Mar 
80  Jan 
3134  Dec 


147  Nov 
40     Nov 

llOiaNov 
80     Nov 

209  Hz  Jan 
25i4Dec 
55  Jan 
90  Feb 
65     Dec 

100  Ha  Jan 
72 14  Dec 

147  Jan 
30  Nov 
71  Feb 
80  May 
80  Is  Jan 

113  Mar 
52i4Mar 
79  78  Mar 
60  Jan 
33HzDec 
71  Nov 
64  Ha  Dec 
10  Dec 
4934  Dec 
24  Ha  Nov 


llinhest 


4834  May 

77  Is  May 

90=6  Sep 

IOOIhSop 

U  8  Hi  Sop 

99      Sop 

72%  J'ly 

128     Aug 

i4r)    Sop 

14  5 14  Sep 

97     May 

1  '^tA    Jan 

57  Ha  Sep 

45%  J'ly 

79     J'ly 

5  205  Jau 

151     J'ly 

35     Aug 

95 '4  J'ne 

90 14  J'ne 

5134  Aug 

19834  Sep 

20034  Sep 

271     Apr 

274  Ha  Apr 

206     Sop 

170 'i  Apr 

210     Apr 

2478  Aug 

41     Sep 

23  Apr 
60     Apr 

108%  Aug 

124it,Scp 

3534  J'ly 

79  la  Aug 

5378  Sep 

184  Hz  Jan 

297     Feb 

5134  Aug 

9634  Aug 

53%  J'ly 
25  Sep 
4814  Sep 
97     Sep 

24  Aug 
3534  Apr 
44%  Jan 
7534  Jan 
6334  Jan 
74  38  Mar 

10434  Feb 
67 'a  Dec 

203  Dec 
90  May 
29  'a  Oct 

106  Aug 
98%  Dec 

173  Ha  Aug 
5134  Aug 
9038  Apr 
50  Hz  Aug 
88  Aug 
39  Aug 
6234  Apr 
41  Sep 
84  Apr 
711a  Jan 

138  Feb 
340     Apr 

91 78  May 
159  Ha  Aug 
158  Nov 
134HaJ'ly 

174  Feb 
43  Jan 
9134  Mar 
31  Is  Mar 

192     Apr 

115     Apr 

12734  Apr 

84     Nov 

139  Sep 
3534  Sep 
6934  Sep 

125  Hi  Sep 

122     Apr 

45%  Mar 


16878  Jan 
57%  Aug 
1241a  Jan 
100  Aug 
255  Apr 
37=8  Sep 
8O34  Oct 
98  J'ly 
81  Ha  Sep 
106  Mar 
8434  Sep 
.70  Sep 
47  Ha  Apr 
85  Hz  Sep 
93  Sep 
.05  Hi  Sep 
.28  May 
78 Ha  Sep 
90 14  Sep 
8078  se" 
50  Is  Dec 
85  Ha  Nov 
25  Apr 
2414  Aug 
81  Ha  Sep 
42     Sep 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NEW   YORK 

American  .. 
AmerExch. 

Astor 

Boweryll  ... 
Butch's  &  Dr 

Central 

Century  n.. 

Chase 

Chatham  .. 
[Chemical . . 
Citizens'... 
City 


Bid 

Ask 

490 

510 

225 

235 

700 

900 

350 

380 

150 

1175 

tl8U 

170 

180 

yoo 

320 

330 

4000 

4100 

180 

190 

t270 

t273 

Banks 

Bid, 

Ask 

Colonial U  ... 

405 

Columbian  .. 

350 

400 

Commerce.. & 

t209 

t212 

Consolidated 

175 

180 

C'rnExchgeTl 

350 

370 

Discount^... 

160 

East  River.. 

150 

160 

Equitable  ... 

100 

Federals 

PideUtyli  .... 

105 

120 

180 

Fifth  Avefl.. 

3700 

4000 

Fifth 

375 
570 

590  ■■ 

First 

Banks 

14thStreet1I. 

Fourth 

Gallatin 

Gansevoortn 

Garfield 

German  Am1[ 
German  Ex1| 
Germanial]  .. 
Greenwich  11 
Hamilton^  .. 

Hanover 

Imp  &  Trad. 
Irving   


BiA 

Ask 

300 

t220 

390 

140 

500 

150 

160 

375 

600 

6300 

310 

170 

525 

535 

t602 

f  604  Hz 

220 

230 

Banks 

Bid 

Ask 

Jeffersonn... 

140 

148 

Leather  Mfr. 

310 

330 

Liberty  

500 

600 

Lincoln 

950 

1050 

Manhaltanfl . 

310 

330 

Market  cfeFul 

235 

Mechanics'  . 

t250i4 

Mech  &  Trail 

140 

150 

Mercantile .. 

220 

230 

Merch  Exoh. 

165 

175 

Merchants'.. 

180 

Metrop  newll 

375 

425 

Mt  Morrisli.. 

195 

205 

Banks 

Mutual]]... 
Nassaull  .. 
New  Amsier 
New  York  Co 
NY  Nat  Ex. 
New  York... 
19th  Wardn. 
North  Amer. 

Northern 

Orientalll 

Paciticll 

Park  (new).- 
Peoplo'afi 


£i<i 

Ask 

275 

180 

190 

475 

525 

1500 

200 

216 

280 

287 

150 

205 

215 

115 

120 

230 

240 

250 

260 

foOO 

t506Vj 

270 

290 

Baulis 

Phenix 

Plazall 

Prod  Exchll . 
Biversidell .. 

Seaboard  

Second  

Shoe  <fc  Leth. 

StateD  

34th  Street.. 
12  th  WardU. 
23d  Wardli.. 
Union  Kxchlll 
United 


•  Bid  and  asked  prices;  no  sales  were  uiado  ou  this  day.     ■?  Lass  cuaa  100  snare.s.     i  d'c  ru;.ics.     i|  State  baalcs. 
1  Sale  at  Stock  £>xchange  or  at  auction  this  weak,    s  Trust  Co.  oertlHoates.       h  Assess  meat  paid. 


a  Ex  dividend  and  rights.    6  New  stock. 


Jan.  23,  1904.] 
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STOCKS— HJOH EST   AND   LOWEST    SALE   PRJVES 


Saturday 
Jan.  16 


-60       70 
•40^4    4112 
*143i2l50 


14 
3358 
48  Sg 
20»8 
78^4 


14 
3;5'f 

20  7f, 
781, 


*'2o 
►123 


2t) 
126 


26'2  2612 

*-dS^  39 

'89  90 

'88  89 

•11  1212 

45  45 

2OI2  2058 

38  3812 

•17  18 

•47  50 

•2H  27 

1934  20 14 

44 14  45 


•220 
50 
18  "ij 

*tj71l2 

•28ii 
•83 
•  94 

{197 
•5 
*2a4 
*lli4 

834 

3234 

*28 

17 14 
*76i2 
4  la 
20^4 
48 
90 
•100 
*85 
I2412 
•124 
*125i2 
IOI4 
•6734 
76 
*205 

•47 
*28i2 
♦40 
•13I2 

19178 

•102 

191-2 
S647g 

24 
»171 

H 
•64 
*23 
•32 
•72 

"7 

38 
100 14 

Id's 
*80 
13534 

85 

30ifl 

97 14 
•27 

jeyia 

•214 

23 

•75 

7 

4'^ 

•18 

•73 

•32 

•77 

'138 
3634 

•25 

5 

54 


226 

50 12 

I8I2 

68 

30 

90 

29 
197 
6I2 
318 

13 
9 

333. 

10  "2 

34' 

17 14 

771*. 
41* 

21 

48 

90 
120 

91 
12434 
125 
I26I4 

IOI4 

72 

76 

215 

7 

50 

30 

65 

I412 
1923(, 
103 

193^ 

64  ■^t 

24 
174 

11 

66 

50 

33 

78 

10 

38 
100 'j 

16 

90 
13534 

85  H 

323;, 

97 14 
28 
69 12 
217 
23 
78 
7 
42 

1834 

75 
34 

82 12 

112 

37 14 
28 12 

5 
54 


Monday 
Jan.  18 


•60  70 
41  I2    43I4 

150  154 
I414     ]4'4 


3438 
49 
21i« 
7834 


3458 
49 14 

2138 

79  ig 


2559    26I4 
123     123 
•20       24 
26I4     2638 
39       39 14 
*«9i2    91 


78^8 
90 
III4 
45 
2OI2 
38I4 
1713 
*47 
27 
1934 
4415 


79I4 

90 

11 14 

45 

2034 

38^8: 

17"8 
49 
28 
20 12 

47 


Tuesday 
Jan.  19 


•60  70 

4338  45 

155     160 

14  >2  1476 

34 14  35 

4<i.-<g  49Sg 

213s  2134 

79 14  79I2 


26       26=8 
122     122 
•21        24 
26Sj    2612 
3856    3858 
90I4    91 12 


•103     112 
739       738 
*76i2    77 
533 
42 12 


6 

44 


III2    12  "2 

H3        4338 

10  la    10^4 

58       5334 

•28ii2    29 

•97-2  10218 


•205     220 

8734    8734 
•166     16S 

•185   195 


220  226 

5038  51k 

19  191. 

68  681. 

•28I4  30 

•83  90 

241^  25 
•190  200 

•5  6I2 

2^8  2\ 

Ills  13>2 

8"^  9ig 

321a  34 14 

10  10 

'28  3438 

171-j  1734 

77  77 
4 
*20 


4 
21 


47%  4838 
8934  90 
*100  120 
•85   91 
125  1253^ 

12438  12438 

*125ii2l26 

III2  III2 

§70   70 

7612  7612 

♦185  200 

•512   7 

•47   50 

2912  3OI2 
•40   65 

1438  1458 

19234  I9312 

103  IO3I4 
19^8  2034 
6912  70 
24   247g 

174  175V 
Ilia  III2 
6578  65  7^ 

•23 
33 

•72 
•7 
381a    3912 

•99  IUII4 
16'      16 

§83       83 

134  13434 
851a  8912 
3134  3314 
97 ig  98 14 
28  29 
69 12  69 12 
•214     216 

•22       23I2 
76        — 
'Q\ 
42 14 

♦18 

•7314 
331a 
79 

138 


50 
33 
78 
10 


77 

7^8 

42  7e 
I8I2 
75 
34 
79 
_        138 

371a    3834 
'25       2812 


54       64 
712      712 


103 

738 

7634 

6 
44 14 

43-^4 
1078 

5858 
29 
102 'b 


115 

712 
77 

718 
4658 
I214 
45 
IIV 

2912 
10218 


•205     220 

871a  8758 
167  170 12 
193     194 


7914 
8934 
11 
•44 
203a 
38'8 
1734 
50 
281a 
2058 
461a 


7978 

90 

11 

45 

20=8 

39 

I8I4 

51 

2834 

2134 

47 14 


220     226 
50^8    5134 

1938     1938 

681a  6834 
*28i4  30 
•83  90 
•22  28 
190  200 
512  5I2 
3  314 

•I2I2    14 
8>a      878 
3278    33 12 
•10       11 
28       29 
1739    1734 
77  Is    77  V 
4I4      4I4 
1934    20 14 
48       4812 
90       90 
'100     120 
87       90 
12434  I25I2 
§12458  12458 
126     126 
•10       lli< 
•6734    72  ■ 
•761a    78 
185     200 
6         714 


Wednesday 
Jan.  20  '• 


'60 

44 
'145 
15 
3458 

4958 

211a 
7912 


70 
45 

li>5 
151, 
3  5  •'8 
51 
2178 

so 


26  2658 
'120  123 
•201a  24 
265g  28 
3818  39 
9178    9334 


791a 
8934 

*10ia 

'44 
20 14 

18 
5034 
*28 
21I4 
46'a 


80-4 

907g 

1134 

45 

2058 

3876 

18 

5U34 

2812 
21', 
47 


220     226 
4934    5034 


51 
30i€ 


•47 
2934    __ 

*40       65 
141a    1411 

192  7g  194 

1031a  103  "2 
2014  2056 
7034  7034 
2479    25 14 

175     175 

1138     115g 

6534  65^8 

•23  50 

§33  33 

*72ia  78 

•7  10 

39 14  39 12 

*100     IOII4 

1558      157g 

♦81  88 
135  I3512 
87 14  89 
311a  32J4 
98  9838 
29  2939 
691a  6912 
24  5>a215i2 


2234 

22^4 

76 

761, 

7 

7 

4234 

43 

I8I4 

1834 

75 

75 

•321a 

34 19 

•77 

821, 

•13s 

IH. 

381a 

39 

•27 

28I2 

8 
411a 
*103 
739 

77 14 
634 

46'a 
1234 
46 
11 's 
a;5758 
29 '4 

10178 


8 
41 12 
112 

712 
771a 

718 

4934 
1334 
49 14 

1112 

58  V 

29 14 

1017e 


205     220 

88       8838 
170>2l72 
194     194 


19  la 
69 
•29 

§85 
•22 
n97 
•514 

*27g 
♦I2I4 

834 

§3318 
•gia 

28 

17^3 

7738 

438 

§1939 
•471a 
90 
100 


191a 
69 
30 
90 
26 
197 
6 

338 

14 

834 

331. 
11 

28 
173, 

775^ 

438 
1938 

48 
90 
120 
.  'la  8718 
1241a  125  V 
124  12414 
126  126 

1034  1034 
•6Sia  72 
•73   78 
*185  200 
§53   658 


Thursitay 
Jan.  21 


•60   70 

4458  47 
160  163 

I5I2  15 

35 

5034 

2134 

80 14 


36 
52 

22  V 
84  la 


261a  27 
'121  123 


22 
271a 
381a 
94 14 


22 
28I4 
39 
9534 


51 
31 
65 
15 


♦47 

•2812 

♦40 

*14 

193I4I94I4 

10334  104 

20I4  207, 
•70   71 

2b^    2618 
I74I4  I74I4 

11=8  125s 


66 
•23 
•33 
•71 

•7 
•39 


6678 
50 


78 
10 
39  V 


IOII4IOII4 
151a  16 


81 
130 
•87 

31 

98 

29I4 

§6934 

§216 

•22 

§7658 

7 

4278 
1878 

75  la 
34I4 

•77 

138 

38 

•27 

6 


87 
135 

88 

32 

9812 

2914 

6934 
216 

23 

7658 

7 
43 
1934 
7612 
34  la 
83 

138 

383j 
29 
5I4 


43 
103 

71a 
77 14 

7 
49 14 
13 
49 
11 
5759 
29 
♦100 


43  la 
112 

7=8 

7734 

8 
531a 

13'8 
4978 
1138 

5818 
2914 


•205  220 
8734  88 
170  17014 
•190  195 


80 14 

90I4 

11 

44 

20I2 

3858 

1734 

50  u, 

28 14 

2034 

4618 

•220 
491a 
191a 
69I4 
291a 
•83 
•20 
•190 
•5 
31s 
*12ia 
81a 
33 
•9 
28 
1734 
77'-^ 
•414 
1959 

4838 
9078 

110 
*85 
125  12739 
1241a  I24I2 
•125ial26i2 
•1014    11 


HIV 

90  V 

11 14 

46 

2034 

39  S. 

I8I4 

52 

2834 

2134 

47 14 

226 
51 14 

2038 

70 
2912 
90 
25 
199 

6 

319 
15 

87f 

333i 
11 

28 
18V 
78 14 
434 
20 14 
49 
91 
110 
90 


J-riday 
Jan.  22 


•60       75 
467g    471^ 

164     1 64 
1 5  79    1 6  ij 


36 
5114 
2238 
85 


36 14 
5214 
23 
86 14 


27       27^18 
121     122  V 
•20       23 
*26V    28 
39        39 
95       95 14 


81V 
901a 
•11 
46 
2034 
39 

18 14 
5134 
29 
21V 

47 14 


8218 

9934 

12V 

4738 

21 

39  V 

1918 

5234 
2934 

2158 

4734 


STOCKS 

NEW  YORK  STOCK 
EXCHAXGK 


St.  L&SFr.JPJI<feCoctts 

Do    Ist  ))ret , 

Bo    2(1  pre! 

C.&  E.  I.coiii  stock  tr  ctf  8 

St.  L0UI8  Southwestern. 
Do    pref 

Southern  Pacific  Co 

Southernv.tr.  cfs.  stmpeil 
Do    pref.        do 
M.  <6i  O.  stock  tr.  ctts  , 


pexas  &  Pacific. 


hird  Avenue  (N.  Y.) 

Toledo  Kailways  &  Light 

Tol.  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit 

Do    pref 

Union  Pacific 
Do    pref 


U  nURys  Inv't  of  SanFran 
Do    pref , 


■200     226 
501a    5II4 
203a    " 


■69 

76 
200 

•6 
*47 

30 
•40 

14V 


72 
76 
200 
7 
51 
31 
65 
I4I4 


19334  19478 
104V  105 
201a  21V 
70  70I4 
2514  26V 
173V178 
12V    13 


6638 
•23 
•33 
•71 

•7 

3959 
•100 

16 

81 


67 
50 


78 
10 

3978 

105 
16V 
86 


135     13678 

8779    8834 


31 

98  V 
2934 
70 
216 
23 

7678 

718 
43 
19  V 

77 

3479 
*77 
IV 

38  V 
•27 


323, 
9914 
2978 
70 
216 
23 
767e 
7V 
46 
21 
77V 
35  V 
80 

IV 
39  V 
2SV 


8V  8V 
43  44I4 
•103  112 

7V  77s 
7734  " 

778 

54 
13 14 

4834 

11 14 
5734 

29 
*100 


78V 

938 
5678 

13 '8 
4934 

U'6 
59 

2938 


•205  225 
88   88  V 
170  V  17378 

♦19U  195  I 


71 
30 
89 
25 
•190 
•5 

339 
13 

834 
3319 
11 

•28 

1834 

78*4 

4V 

2014 

4878 

91 
•100 


203, 

717, 

31 

89 

25 
199 
6V 
334 

16 

834 
3379 

12 
35 

1958 

78  V 
434 
22 
49  V 
91 
120 


1271412978 
12434  125 
§128  128 

11   11 
•68   72 

7618    7618 
•197V 205 

♦614      7I4 
•47 

30 
•40 

14 

194V196it 
105  109  V 
a;19V   2014 

7134   7134 

26       26  V 
178     179 

12V 

6634 

26 


50 
32V 
65 
14 


67  V 

50 

35 

78 
10 
/  , 

102 
16  V 


35 

•71 
•7 
40 

102 
I6I4 

*81       80 

135  V  1393 
87  V    90 
301a    3II4 
99  V  10070 
30        32 
7OI4    7134 

219  V  219  V 
23       23 
76V    76V 


734 
46 
2058 
77  V 
35=8 
•79 
§1V 
39  V 

28  V 
♦5 

§5334 

8V 

4434 

§108 

734 

7838 

8l8 

5334 
13  V 
49 
1134 
5918 

29  V 
104 


8 
47 

217g 

78 
38 
83 

IV 
40  V 
29 

5V 
5334 

8V 
46 
108 

778 

78  7e 
9 

55  7j; 

1334 

50 
12  V 
60 
32  V 
105 


•205     225 

88 14  8834 
173  173  V 
190     195 


Wabash. 
Do    pref 

Wheeling  <fe  Lake  Erie... 

Do    Ist  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial,  «Sts  iHiscell 

Adams  Express 
malgamated  Copper. . . 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref.... 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fe  Refia'g. 

Do    pref '.. 

American  Snufi 

Do    pref 

American  Sugar  Refiniui; 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American  "woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runs w.  Docket  C.Imp't 
Buttenck  Co 

C Colorado  Puelcfc  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  <fe  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prol 
Corn  Products 
Do  pref... 
Distillers  Securit's  Corp. 
General  Electric 

International  Paper... 
Do    pref 

International  Power... 
Internat'l  Steam  Pump 

Do    pref 

.ilanhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mall 
eop.  Gas-L.&  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 


Sa  Lesoi 

the 

Week. 

Share.'< 


9,53.-) 

1 ,3oO 

.",08(1 

15,920 

247,705 

48,785 

13,975 


15,800 

200 

100 

2.22(1 

1,400 

4,735 


164,845 

2,425 

40(1 

3,11(1 

5,210 

23,800 

7,560 

2,94'2 

4,010 

30,16U 

16,285 


Kanye  for  Year  1903 
On  basis  o)  100-share  lots 


Lowest 


t>  ail  way  Steel  Spring.. 
tDo    pref 


Republic  Iron  &  Steel . . . 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Shelfleld  St.  &  Iron 
Do    pref 

Standard  Rope  <fe  "Twine. . 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  <fe  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty*  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    prof 

Virginia  Iron  Coal  tfc  Coke 
Vulcan  Detiuniug 

Do    pref 

WeUs,  Fargo  &  Co 
est'u  Union  Tele'gpli 
VVest'gh'seEl  <fcM  f  g  assou 
Do    Ist  pref 


240,175 

5,910 

2,600 

1,970 

86 

300 

35 

100 

2,375 

840 

4,130 

4,990 

600 

510 

13,950 

4,015 

1,250 

5,420 

7,862 

2,648 

100 

210 

80,160 

950 

262 

425 

10 

800 

250 

100 


3,331 


1,000 

12,947 

3,4S5 

24,935 

1,376 

5,721 

3,200 

10,782 

6,900 

"300 


2,555 

300 

2,900 

20 

2,855 

7,650 

14,115 

23,045 

4,025 

1,104 

350 

700 

835 

10,535 

8,800 

17,610 

2,051 

8,575 

500 

410 

20,845 

500 

300 

360 

740 

1,325 

54 

4,705 

5,901 

106,060 

115,876 

6,985 

5,620 

110,118 

244,770 

7,206 

639 


3,531 

7,770 

400 


56     J'ly25 

68  Aug 13 
39      Dec  24 

148  V  Pep  28 
12  Aug  6 
24  AuglO 
3858  Sep  28 
16  V  Oct  12 

69  V  Oct  12 
85  J'lielO 
20 14  AuglO 

100  Oct  14 
17i4  0(t  10 

15  Sep  21 
24     Sep  29 

79  Oct  14 
155     J'ne  2 

6534  Aug  S 
83  V  AuglO 
9  Dec  22 
35  .I'ly27 
1658  Oct  12 

27  V  Sep  28 
12  J'ly24 
4OI4N0VI6 
20  Sep  26 
14VOct  14 
33     Novl3 

§204  Jan  30 
3359  Oct  15 
I754N0V25 
60VNov23 
25 14  Aug  6 
82     J'ly27 

24  Nov  10 
171     AuglO 

6     J'ly29 

2i4  0ct  30 

10     Oct     8 

4  Oct    8 

16  V  Oct 

5  J'ly25 
23VNov25 
lOVOct  15 

67  V  Oct  15 
2  V  Mario 

14  V  Sep  28 
3634  Oct  16 
80i4Oct  15 
90     Aug  5 

80  Sep  25 
IO718OCI  11' 
116  Aug  6 
117 14  Oct    8 

7VOct  19 

5  Oct  15 
Oct  23 
Sep  24 
Oct  1 5 
AuglO 
Nov30 
Dec  28 

9VNovl] 

164     AuglO 

9434  jVug   6 

15VNov24 

60     Nov25 

20     J'ly24 

136     Sep  28 

9     J'ly2b 

57VNOV25 

23     Novl9 

28  Dec  23 

70  Oct  12 

6  V  Sep  28 

32  Oct  15 

94  Oct  16 
lOVNovie 
75     Oct  15 

105     Oct  12 

68  Sep  28 

17  Aug  0 
8734  Sep  28 
22VNov25 
62VNov25 

196     J'lylo 

16  Sep  25 
67     Nov25 

556Nov27 
36^4  Nov27 
12  J'ly25 
60  J'ly25 
22i4  0ct  10 
67  Nov24 
34  Sep  19 

25  78  Nov  10 
22     AuglO 

4VJ'ly25 

5734  Dec   4 

6     Sep    3 

33  Nov  6 

95  Aug  8 

6  Sep  28 

71  V  Oct  15 
4     Dec  17 

3014N0VII 

7  J'ly  27 
30i4J'ly27 
10  NovlO 
4934  Nov  10 

17  V  Sep  28 
80  Aug  4 
17     Sep  28 

5VDecl2 

70     Sep  14 

§191  J'ly  14 

80i4Sep28 

130     Oct  13 

160     Sop  19 


Highest 


78 

170 

30 

66 


58 
170 
5 
40 
24 
65 


90  V  Feb  24 

88  Feb20 
Feb  24 
J'ly  15 
Jail  7 
Jan 

68 '4  Marl9 
3678  Jan  9 
96  Feb  9 
96V  Mar  3 
43'8Febl( 
1287s  Jan  2 
3739  Jan  12 
3179  Jan  9 
48  Jan  <s 
122i4Jan23 
§15914  Dec 28 
10459  Jan  9 
95 14  Feb  11 
2239  Jan  13 
64  V  Jan  6 
3234  Feb  27 
55 14  Feb  24 
27V  Feb  9 
62  May22 
38  V  Feb  10 
29 14  Feb  9 
5513  Feb  6 

235     Febll 

7558Marl2 
4134  Jan  19 
93  Jan  6 
46 14  Feb  20 

98  Pebl 
41V  Jan 

235  Feb 
2938  Jan 
1 1 V  Jan 
3739  Jan 
1134  Jan 
4214  Jan  3(1 
1934  Jau  6 
48  V  Jan  6 
3158  Feb  17 
9534  Feb  17 
519  Feb  26 
24  V  Jan  10 
5278  Feb  17 

99  V  Feb  16 
126  Mar  4 

9838  Jan  20 

134:>8Jan  8 

123  Dec  28 

169  Feb  IS 

14''8Feb25 

80  Jau  31 

125VFeb25 

225  Jan  21 

loV  Jan29 

55  Jan  6 

82 V Jau  6 

122  Jan  3 

2219  Feb  18 

222  Jan  7 

119  Jau  2 

35  Mar23 

8519  Jau  19 

3434  Jan  6 

204  Feb 16 

19  78  J  an 

74 14  Feb  6 

73  .Jan  19 

46i4May  8 

89  V  J  an  12 
13  Mayl3 
4759  Feb  17 

lOO'gMayll 

29  V  Feb  ' 
95   Feb  10 

177  Jan  2 
124V Jau 

4234  Jan  7 
108-''8l'eblO 

6534  Jau  '2ii 

95  Feb  20 
23534  Jan  14 

37  Feb  9 

90  Feb 
2258  Feb  18 
8038  Feb  18 

30  Feb  If 
84VFebl7 

72  Feb  25 
97  V  Feb  18 

OVFebll 
68'%Mur21 
4034  Jan  7 
15  Jau 19 
7934  Jan  8 
15  Feb20 
55  Feb25 
I5014  Feb  4 
15'4  Febll 
9634  ]Mnyl2 
28V Jan    2 

73  Jau  2 
19  V  Feb  10 
58     Feb  10 

3978  Feb  5 
8934  Jan  7 
6(>5h  Feb  19 

128  V  Feb  18 

3979  Feb  25 
3334  Jau  9 
81     Jau 19 

249  V  Feb    6 

93     Jan  14 

221     Jan    7 

224     Jan    7 


Range  lor  Previoxn 
Year  (1902  J 


Lowest 


5534  Jan 
77  Dec 
65  V  Dec 

'24  V  Dec 
5514  Mar 
56  Dec 
28  Dec 
8934  Dec 
90  ,Mav 
37     Dec 

122  Jan 
32  V  Nov 

18  V  Jan 
35     Jan 

107     Jan 

15614'Au!; 

93  V  Dec 

8658  Mar 

20  Dec 
60  Dec 
2134  Jan 
37  Dec 
17  Jan 
49  V  Jau 
28     Jan 

19  V  J  an 
39  V  Jan 

n98  J'ly 
53  Nov 
28I4  Apr 
85 14  Jau 
30  V  Jan 
86  Feb 
32  V  Jan 

210  Jan 
27  Dec 
834  Dec 
34  Dec 
9  V  J'ly 
32  J'ly 
14     Dec 

39  V  Dec 
23  V  Dec 
89     Jan 

5     Jan 

21  Jan 
37  Nov 
87 1-)  Nov 

40  V  Jan 
85     Jan 

113  Not 
115  Jan 
I6034  Jau 

12     Dec 

73     Apr 

80     Dec 

210     Jan 

7  79  Dec 

41  J'uc 
7334  Aug 

§130  Jan 

14  V  Jau 

205     Dec 

114  Dec 
2634  Dec 
795gUec 
27     Dec 

olTOVOct 
16  V  Dec 
70     Dec 


Highest 


85VJiy 
90  J'ly 
8039J'iy' 

'39"  Aug 
80  Sep 
8II4  Sep 
413(1  Aug 

98  V  Apr 
93  Nov 
5434  Sep 

134'  Feb 
38  Sep 
33 14  Oct 
4934  Sep 
129  Aug 
159  V  Feb 
II3I4  Aug 
95  Aug 
2478  Oct 
66  Nov 
3858  Sep 
54  V  Sep 
30i4.Sep 
66  Apr 
42^18  .Sep 
31  Aug 
5739  Aug 

§240  Oct 
79  Feb 
3759  Oct 
9339  Oct 
5734  Apr 

99  V  Apr 
4239  May 

205  Aug 
62 14  Aug 
1334  Oct 
43  V  Sep 
317g  Jan 
()7     Jan 

28  Apr 
58  Mar 
3679  Apr 

IOOI4  Apr 
7VMay 

29  Sep 
49  59  May 

1 00  V  J'ne 
135     Oct 

101  Oct 
135  V  Mar 
122  Aug 
1  Si)    Apr 

1719  Jan 
80i4Sep 
46  Feb 
!53  Aug 
1459  Apr 
53  Sep 
10  V  Apr 
140  Mar 
247gOct 

23034  Apr 
126  V  J'ne 
38^<8  Mar 
90  Mar 
33  Dec 
334  Apr 
235a  Mar 


49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 

Nov 


1013^  Dec 
15  V  Jau 
7818  Jau 

148  Jlai 
88  Jan 
37  Nov 
98i4Jau 
39  Jau 
8234  Feb 

215  Jan 
24  Apr 
80  Apr 
1559  Jau 
6S  Jau 
17i4Feb 

63  J'ly 
29  V  Jau 
SOI4  Ma\ 

4  Jan 
49  V  Dec 
35  Jan 
11 V  Nov 
72  Jan 
lOV-Maj 
42  May 
97  Jan 
10  V  Dec 
7978  Jau 
20     Noir 

64  V  Nov 
14  Jan 
49  V  Dec 
2934  Dec 
79  Dec 
54  Dec 
20     Dec 


29  V  Xov 

78  V  Oct 

§185  Jan 

843,  J'ly 

169 V  Jan 

180     Jan 


7714  Jau 

199     Apr 

5714  Mar 

95  (Jet 
19  Apr 
53i4Mar 

109  V  Apr 
32     Sep 

96  Oct 
196  Apr 
134     Sep 

49;'8  Mar 
109 V  sop 

63  V  Oct 
96  V  Oct 

250  Apr 
38  V  Sep 
90 14  Oct 

2434  Sep 
83-18  Sep 
253«  Apr 
7479  Mar 
83  Sep 
95  V  Sep 
838  Apr 
7459  Apr 
44  V  Feb 
18i4Apr 
85  Apr 
17  Oct 
59  Sep 
160  Aug 
15 14  Sep 
91i4Sep 
32  Oct 
75  V  Oct 
19-'>8  Oct 

64  .Alar 
4634  Jan 
9734  Jau 
7ii-Vc  Apr 

1347b  Sep 


33  V  Nov 

8 1  V  1  >eo 

§255  .-Vug 

•  7V.\ug 

233  Sep 

234  Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

VarickTi 

Wash.H'lit8li 

West  Sidell . . 
YorkvUleli  -- 

BROOKLYN 

Atlantic  U... 

Biironghll 

Broadwayli.. 
BrooklynH  .. 
Con'yI&BBIi 
First 


Hid 


200 
500 
375 


105 
150 
300 
130 
140 


Ask 
200 


400 


Banks 

BKOOKLTN 

Manutactrs'. 
Meclianicsll  . 
Merchants'.. 

Nassau 

Nat  City 

North  Sidell. 

People'sll 

17tli  Wardll. 

Sprague 

Stuyv'tHtsI, 

Unionll 

Wallaboutll  . 


Bid    Ask 


325 

230 

115 

380 

310 

230 

215 

150 

210  V 

180 

150 

150 


Trust  CoH. 

N.  y.  crry 

Bankers'  Tr 
Bowl'gGreeu 
BroadwayTr. 
C'lIi'tyB&Tr 
Central  Tr'st 
City  Trust. . 

Colonial 

Common  w'th 
Contiueutai . 
Eastern  Tr.. 
Empire  Stat* 
Eijuiti'liloTr 


Bid 

Ask 

300 

320 

200 

205 

tl41 

100 

425 

1 1!)75 

U977 

275 

300 

300 

325 

58 

62 

650 

675 

145 

175 

180 

675 

700 

Trust  Go's 

E.\change  Tr 
Farm  \a>  &  Tr 
Firth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Xjincoln  Tr... 
McV'ck'rRty 
Manhattan  .. 
Mercantile  .. 
Merchunts'.. 
Metropolitan 


Bid 

Ask 

iii'b 

1425 

530 

550 

640 

666 

106 

175 

870 

890 

305 

220 

230 

500 

1000 

1050 

210 

tooo 

Trust  Co's 

MortonTrust 
Mut.AUiance 
N  Y  Lifo<t Tr 
N  Y  Sec  cfc  Tr 
North  Amer. 
Heal  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
UHMtg&Tr 
Unit  StaU^.t . 
Van  N'lleuTr 
Washington. 


Bid 

Ask 

\  900 

ttfoav 

225 

250 

1000 

1050 

900 

1000 

242 

24H 

390 

410 

325 

350 

22  V 

235 

1390 

400 

430 

1478 

1  500 

205 

208 

390 

Trust  Co's 
Windsor 


BKOOKLYN 
Brook  yu  Tr 

Fhilbush 

Franklin 

ilaniiltou 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

I'eonlo's 

Wllliamab'g. 


Bid  \Ask 
210 


390 
190 
320 
290 
400 

25(1' 

350 

240 


200 
340 


290 
375' 


•  Bid  and  asked  prices. 
t  Sale  at  Stock  Exohan 


no  sales  on  this  day.     §  Ijli 
ge  or  at  aactioa  tlus  week. 


ss  Ui.iu  Lillsiiu-es.     i  Kx  riglils.     (tJ.  I'.  .\t(»r<au  <te 
'  0  Es  stock  dividoniL    s  Trust  Co.  cortillo.ita*.    "j  U. 


Oi.  curtitlcatoa. 
riuks  m  irked  with  a,  paragraph  (^1)  »r«  State  ba«Ka 


New  York  Stock  Exchauge— Bond  Record,  Friday,  Weekly  and  Yearly 


»H('l'l'YIN<i    KOl'K    i'.\«;i;s 


|{(I.M)> 

i<.  Y.  STOCK  KXCHANQK 
WKKK    ESI>1N«   Jan  '2\1 


v.  S.   I^uvpriiiiicnt 
U  S  '2s  coiisi>l  iX'Hislcifa.cU'.KiO 

U  S  ■_'»  C0U80I  cuupuii lU'.KUi 

U  8  'Js  consul  rojc  sumll..(Ui';U) 

V  B 'Js  cuusoluoupsmail.iillKU) 

U  S  3s  ri'jnsleioil kl\)l:- 

U  S  3s  ct)iiiuiu fcl'JlS 

V  S  3s  loi:  .small  boiiils..  VliUS 
U  S  3s  cou  siii.iU  ljouil3..A:H»l,'' 

U  S  4s  rojfisteroil AlitOT 

U  S  4s  coupon /il'.H)' 

"D  S  48  roirUtcrtHl ' H"-.' 

TJ  8  48  coupon 1".''J." 

V  S  6s  resisleioU 1'.'04 

U  S  us  ooupou li)04 

KoreiK"  (iovrrniiionc 

Fraukiurt-ou-MaiM  3SiS  sor  1 

These  are  price 
U  S  ot  Mexico  8  I  K  us  ul  -IJS'Jy 

Siiiie  !Seciirilips 

Alabama  class  A  4  lo  o l'JOl> 

Class  il  6s lyoo 

Class  C  4s liKH) 

CiuTency  UiuiUng  4s lUJO 

Dist  ol  Columbia  3-0u8 iyj4 

Iiouisiami  new  cuusol  4S..1U14 

Sm;ill , 

Missouri  tuuiiiUK 1894-1  itito 

Aortli  Ciiroliua  cousol  4s. 1910 

68 1919 

So  Caroliua  4  "-js  20-40 1933 

Teuii  new  setUemcut  3s..lU13 

SiuaU 

Vlrgluia  tuml  ilebt  2-3s...iy91 
Bs  ilefciTod  Browu  Bros  cUs. 

liniU-ond 

Alabaiua  Ccul  Hee  So  Ky 
labu  Midi  ibie  At  Coast  Line 
Albany  i&  Susq  6ee  Del  d^  Huil 
Alleglieuy  Valley  J^iee  Peuu  KH 
Alleg  <fc  West  aee  H\i&  14  <to  P 
Aiu  Dock  lis  Im   /iecCeiitotlM  J 

Ann  Arbor  1st  g  4s A199u 

Atcli  T  d;  S  i'e  geu  g  4s.  ..1995 

Kegistereil 1995 

Adjustueul  g  4s /1I995 

Kegistered /il995 

Stamped /tl995 

East  Okla  Div  1st  g  48.. 1928 
Chic  <fc  St  l,ouis  1st  lis. .1915 
Atl  Kjiox  (to  Xor  1st  g5s.. 1940 
Atlantic  Coast  1st  g4s./tl".'5l 
Cliariescij  Sav  Istg  7s..  1931) 
Sav  F  i&  W  1st  gold  6s..  1934 

1st  gold  5s 1934 

St  Jolm'sDiv  Istg  4s. 1934 

Ala  Mid  1st  gu  gold  5s  192s 

Bruns  <fc  W  1st  gu  g  4s  1938 

Sii  Sp  Oca  »fc  G  gu  g  4s  1918 

Atlantic  &  Uauv  iee  houtli  Ky 

Atlantic  <fe  Yadk  Hee  boutU  Ky 

Austm  «fe  X  W    Usee  Sou  Pacific 

Bat  Creek  <fc  S  <bee  Mich  Ceut 
alt  &  Ohio  prior  ig  3  "as.  1925 

Kegistered /il925 

Gold  4s.... /a948 

Kegistered /tl948 

Conv  deb  43 1911 

PJun<feMDivlstg3i2Sl925 

Kegistered j;1925 

P  L  K  &  W  Va  Sysrel  4sl941 
Soulhw  Divl8tg3'2S...1925 

Kegistered ?tl925 

Mouou  Kiv  1st  gu  g  5s..  1919 
Cen  Ohio  K  1st  cg4HiS.. 1930 
Pitts  Clev&Tol  Istg 6s  1922 
Pitts  &  West  1st  g  4s.. .1917 

J  P  M  <fe  Co  certts 

Beech  Creek  See  IST  Y'  C  &  H 
Bellev  &  Car  See  illiuois  Cent 
Bklyn  &  Moutauk  See  Long  1 
Brujis  ifc  West  See  Atl  Coast  L 
Biittalo  N  Y  <fc  Erie  See  Erie 
Buflaio  R  <fc  P  gen  g  5s.. .1937 
Ail&  West  Istg  4s  gu..  1998 

C1&  Mahlstgug5s 1943 

Boch  &  Puts  Ist  g  6s.. .1921 

Oonsollst  g  6s 1922 

Btt&alo  &  Southwest    See  Erie 
Buff  <fe  Susq  1st  ret  g  4s.dl951 

Kegistered (Z1951 

Bur  Cedar  R&No  1st  5s.  1906 
Con  Ist  <k  col  trust  g  5s..  1934 

Kegistered 1934 

CKrP&KWlstguos.l921 
M  <fc  St  i,  Ist  gu  g  78.. ..1927 

Canada  South  1st  5s 1908 
2d  5s 1913 

Kegistered 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Atl  Coast  L 
Carthage  <fc  Ad    See  J^  Y  C  <fc  H 
CedKIaE<fe2J    SeeBCB.&N 
Cen  Branch  U  P  Istg 48...  1948 
Cen  Branch  Ky    See  Mo  Pac 
Central  Ohio    -See  Balti  &  Ohio 
Cen  KK  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  KK  1st  g  58..i3l945 

Consol  gold  58 1945 

Kegistered 1945 

Istprefmcomeg  5s pl945 


1^ 


vi-J 


W-J 
W-J 

y-J 

q-F 

Q-F 


M-S 
s  on 

U 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 

.\o 

Xov 
Nov 
M-N 
MS 
.VI- 8 
J-D 
il-S 
J-J 
A-U 
A-O 
J-J 
M-N 
J-J 
J-J 


J-J 

Q-J 
A-O 

y-J 

M-S 
M-N 
y-F 
M-N 
J-J 
y-J 
F-A 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
JO 

J-J 
J-J 
J-U 
A-O 
A-O 
A-O 
J-B 
J-J 
M-S 
M-S 


J-D 


M-N 
P-A 
M-N 
M-H 
Oct 


ftitta  1/ 
Jan  23 


Jitd 


Atk 


106 '4  10ft»4 
106^4  U)b\ 


10^     107  >« 
106»4  108 


106  S...., 
107^1 108  >.j 
107 Hi  lOSH. 
I32I4I03 
133  Si  134 

101>4.... 

101 »«.... 


the  oa  sis  ol 
hese  are  pr 


120 


103 


94^4. 


97 


923^ 

9  9 's  Sale 


90     Sale 
"8912  Sale" 


109  

94  Sale 

130  

127  128 

112  


11034. 

92     . 
92     , 


95 

Sale 

102 

Sale 

89»4  Sale 

94  "a  Sale 
89     Sale 

107 
lOS 
119 

111 

125 

.101 

117    Sale 


121>2. 

120     . 


98     100 


102     10234 
lie^s 


110 


102^4  103  >4 
10634  107 12 
105  "a.... 


92 12 


104     107 

♦118     , 

1063s  Sale 


71     Sale 


Week's 

Jiange  or 
Last  Sale 


Low       MigU 

105  Sg     lOOV 
IO5I4  Jau'04 


lOT's 
10734 
107 
107'-j 
109  "-J 
1 07  Hi 
13334 
134 
101  Si 
101  "4 


Nov'03 
Jan  '04 
J'ne'O'i 
Nov'03 
D»c'03 
107^2 
Nov'03 
*  '04 
;'03 
'03 


Jan 

Aug'( 
Nov" 


95  Hi  Feb '02 
lour  marks 

98  >»  Nov'03 
ices  o  11  the  b 

10438Sep'02 
109 14  Oct  '00 
L02HjMar'02 
11 1  Mar'02 
121  Mar'03 
106  Apr'03 
109>aFeb'99 


to  o 


104     Nov'02 

l36HiJ'ly'01 

120     Mar'OC 

96     Nov'03 

93HjNov'U3 

93  Hj  Dec '03 

8  8 


9234       93 
9934     100 
99i4Deo'03 
88  Is        90 
75     J'ly  '03 
8334        89  H2 
93HaDec'03 


114H2Oct'02 
9234       94 


125  ?8  Nov'03 

123     Dec '99 

95i4Nov'01 

111     Apr'03 

87     Aug'Ol 

91HjOct '03 


93«8  95 14 
94H«Jan'03 
101  102 
9934  Oct  '03 
94  Nov'03 
88  H2       8934 


94  94Hj 

88i«       89 

gok  J'iy'o2 

II414  J'ue'02 
10934  Oct  '03 
122  Jan '04 
98  Aug'03 
100 14  Feb '03 


117        117 


103  Apr'97 
124>4J'ne'03 
122i8Nov'03 

9878   98^6 


102    102 

117  117 
120H2  Mar'03 

118  Jan  '02 


103   103 
107    107H2 
107  Aug'03 


92  la  Jan '04 


104  Hi  J'ly '03 
118        118 
104Hj     IO6H2 

105  Hi  Sep '01 
70  71 


■5:0 


A'o 
136 


50 


15 
550 

3i 

18 


190 


74 
203 

23 


33 
220 


15 


57 


Jiange 
year 
li)03 


Low    Jiiyh 

106  109  "-i 
100  10834 


10634  109 '4 
106  Hi  110 

ilni'.j  ioYiifc 

109  112 '4 
109»4  112 
1333,  136 'a 
134>4  137  Hi 
101  H.  101  Hi 
10138  1033s 


ne  do  liar. 
96Hj    9888 
0/  $5  to  £. 


121 
106 


121 
106 


94  97 

93  H2  941^4 

93  Hi  95 

Q\t.  li 


91   96»4 
97  H2 10278 

97  102  »8 
86   9234 
75   75 
84   9234 
93%  94H; 


891?.  c,5 
i25iii25i^ 


111  11234 
"9"iii"96ii 


9IH2  97 

94   94I2 
9914103'^ 
98^4  10258 
94  106 
87H2  91 


9358  97  H. 
86  Hi  9034 


10934  10934 


98  lOOHi 

100l4l00'4 


112  II8H2 


124"4l28 
12218  12538 


10034  105 
120  122 
l20Hil20Ha 


102  lOSOg 
104Hj  108^8 
104Hil07 


92   9414 


IO4I2  10834 
117  122Hi 
102  109 


61        80 


UONDS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Enuino  Jan  22 


Central  ol  {.ia—{e»ntiniud) 

2d  pret  uicoino  g  f)8 j)1945 

3d  ])ref  income  g  Ss j)1946 

Chatt  Div  purinon  g  48.1961 
Mnc<&  Nor  Div  Ist  g  58.1946 
MldGaA  All  Div  68. ...1947 

Mobile  Div  Istg  68 1946 

Ceut  ot  N  J  geu'l  gold  58.1987 

Kegistered /il  987 

Am  Dock  <&  Imp  gu  6s..  1921 
Le  «te  Hud  K  gen  gu  g  68  1920 
Leh  &  WUks  B  Coal  58..1912 

Con  cxt  guar  4Hi8 (/1910 

N  Y  A  Long  Br  gen  g  4s  1941 
Cent  Pacilio  See  So  Paoillc  Co 
Clias  ife  Sav  See  Atl  Coast  Line 
Clies  &  Ohio  g  68  ser  A../i.l908 

Gold  68 al911 

Ist  cousol  g  58 1939 

Kegistered 1939 

General  gold  4  Hi8 1992 

Registered 1992 

Craig  VaUey  Istg  6s. ...1940 
K  <fc  A  Div  Ist  con  g  48..  1989 

2d  consol  g  4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ky  Istgu  g  Is  '40 

CI11C&  Alt  KK  ret  g  3s...  1949 

Hallway  1st  lien  3 HiS...  1950 

Kegistered 196U 

Chic  B  &  Q— Oil  &  la  D  5s  1906 

Denver  Div  4s 1922 

Illinois  DivSHiS 1949 

Iowa  Div  sink  fund  68..  1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1927 

Kegistered 1927 

Southwestern  Div  4s 1921 

Joint  bonils  See  Great  North 

Debenture  5s 1913 

Han  <fe  St  Jos  consol  6s.  .1911 
Chic  &  E  lU  Ist  8  f  cur  6S.1907 

1st  cousol  g  6s 1934 

General  consol  lst5s 1937 

Kegistered 1937 

Chic  &  Ind  C  Ky  Ist  58.1936 
Chicago  &  Erie    See  Erie 
Chic  lu&Louisvref  6S...1947 

RefumUng  goldSs 1947 

Louisv  N  A  <fe  Ch  Ist  68.1910 
Chic  Mil  &  St  Paul  cou  7s  1905 

Terminal  gold  5s 1914 

General  g48  series  A..el989 

Registered el989 

General g  3HiS  series  B.el989 

Chic&  L  SuDivgSs 1921 

Chic  <fc  Mo  Riv  Div  5s...  1926 

Chic&  PacDiv6s 1910 

ChiCife  P  Wl8tg58 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Souassu  g  6s 1924 

Hast  <fc  D  Div  1st  78 1910 

1st  5s 1910 

I&  D  Extenl8t7s 1908 

Lacrosse  &  D  Ist  5s.. ..1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

"W18&  MinnDivg68 1921 

MU&  NolsLM  L  6s. ...1910 

Ist  consol  6s 1913 

Chic  cfc  Northw  cons  7s 1915 

Extension  48 1886-1926 

Kegistered .1886-1926 

General  gold  3Hjs 1987 

Kegistered pl987 

Sinking  fund  6s.. .1879-1299 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Kegistered 1879-1929 

Debenture  5s 1909 

Kegistered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  Ist  78. .1907 
MUw  &  Madison  Ist  6s. .1905 

North  Illinois  Ist  58 1910 

Ott  C  P  <fe  St  Paul  Ist  5s  1909 
Winona  &  St  Pet  2d  78..  1907 
MU  L  S  &  West  Ist  g  6s  1921 

Ext  &  Imp  8 fund  g  58  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg68 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  lal  &  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

CoU  truat  Series  B  48. ..1904 

H4s 1910 

M48 1915 

N48 1916 

P4s 1918 

Cliic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  58 1913 

Choc  Ok  <fe  G  gen  g  58  .ol919 

Consol  gold  5s 1952 

■    Des  M&  Ft  D  1st  4s. ...1905 

'■       l8t2H2S 1905 

I       Extension  4s 1905 

I    Keok&  Des  Mist  58.... 1923 


^  I.. 


OCX. 

Oct 

J-D 

J-J 
J-J 
J-J 

J-J 
y-J 
J-J 
J-J 

M-N 

Q-M 

M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
F-A 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
O-J 
J-J 


J-J 
J-D 
J-D 
y-F 
F-A 
PA 
M-N 
ti-F 
A-O 
A-O 
A-O 
A-O 
il-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


J^ice 
t^idan 
Jan  22 


Bid         Ask 
oli-jSalo 
20     Sale 


102  . 
101  Hi. 
10334  . 
131  . 
13934  . 
Ill     . 

100  . 

101  . 
101      . 

103  . 


107  Hz 

11034 

116     Sale 


10334  Sale 


•105  Hi 

10034  Sale 

94Hi  96Hi 
*106'4 

86     

82  3g  Sale 

76HiSale 


101  «8  102 

92H2 

110     

lOl^s 

105'8 


99  Hi. 


10534 

\i4.% 

IU6I4IO714 

129  Is 

116     1163b 


iiyis. 


127     12SHj 
106     111 

IO8I4 

165Hi 

lOS^B 

10834 


983j 

113H2 

1151, 

til      113 
115     Sale 

109  Is 

127 

11618 

10534 , 


11134 

IO5I4 

11034 

10934.,... 

114     

IIII4 

11534  119 

13118 

lOlHi 


9818    98I4 
U308 

io9 


114 


lOSig. 


108 '8  Sale 

109     , 

II414 , 

II2H2 

*107\i , 

10234 , 

105H2 , 

IO6I4 


129     Sale 
12018 , 

13238..,.., 

129Hil3i 

102     , 

107     , 

122      

12158 

103  Sale 


7334  Sale 


82 's  Sale 
103 '8 


95  . 
91     . 

96  . 
103  Hi. 


Week's 
Ji'aniie  or 
Last  Sale 


5.= 


Loiv 
30 

19Hi 

92 
IO8I4 
102 
103 
130 
I28I4 
IIII4 


Jilah 
31  Hi 
20 

Aug'02 
Sep  '02 
J'ne'99 
J'ly '03 

131 14 
D(!C'03 

112  Hi 


105     Dec '03 
101     Jan '04 


110  Hi  J'ly '03 

111  Jan '04 
115Hi     116 
112'eOct  '03 

102  Hi     104 

103  Apr'Ol 

112  May'03 

100  Ha      10034 
96      Dec  '03 

106 1-.^  Oct  '0 
90'"'«Doc'03 
823^        823t, 
75  Hi       76  H. 
8334  Apr  '02 

10434  Apr '00 

101  Hi  Jan '04 
92  9234 

109  le  Dec '03 
10034  Nov'03 
106        106 

105  Dec '03 
100     Jan  '04 

106  106 
ll4Hi  II4.H2 
IO6I4  Jan'04 
12939  Oct  '03 
11658  Jan'04 
120     Dec '02 

113  113 

128  Jan'04 
108  J'ly '03 
108  108 
167  Oct  '03 
llli4Dec'03 
108  Is  Jan '04 
111  Dec '02 
9858  Jan '04 
U6HiApr'03 
lis  Dec'Oo 
10958  Jan '04 
11434  115  Hi 
lllHiyNov'03 
i37i-/J'ly'99 
119  Dec'OS 
106  Jan'04 
183  Feb '03 
11338  Oct 'Ob 
IO514  J'ly'03 
11338  Dec '03 
112H2Dec'03 
11434  J  an '04 
113  Oct '03 
116  J'ly '03 
131     Dec '03 

104  Jan  '04 
10638  Oct  '02 

9818  9Si8 
103  Nov'98 
11334  Dec'OS 
111  Hi  Dec'Oo 
109Hi  Jan'04 
10634  Mar'03 
105HiJan'O4 
IO4I4  10414 
108^8  108^8 
IO834  Jan  '04 
114 Hi  Aug'03 
123     May'Ol 


Ad 
81 
37 


23 


34 
436 


31 


38 
112 


7 
16 

10 


39 


106  Nov'02 

108  Oct  '02 
1055a  Nov'03 
llli4Dec'03 
129  129 
11934  Dec'OS 
142  Hi  Feb '02 
13134  Dec '03 

107  Is  Feb '01 

109  Sep  '03 
12218  Jan '04 
125     Nov'03 
10134      101 
107     Jan '03 

98     Aug'03 

9978J'ne'02 

99HiJ'ly'02 

9938j'ne'02 

87     Aug'03 

68=8       7434 

88 14  J  an '03 

76  85 

109     Mai'03 

103  ^8  Jan '04 

95i4  0ct '03 

90     Oct  '03 

98     Jan  '04 

104Hi'Nov'03 


192 


4359 
3072 


Low  JJiyh 
23  3979 
16        27 


I^ange 
year 
iyU3 


103     103 
I2(ii4  134 

534  133  Hi 
108 '4  113  Hi 


100  Hi  104 
99i6l02H» 


110Hill2 

iioHin4 

114  11934 
112^8  115H> 
IOOI4  10634 


112  112 
97  k  104 
92   98 


9058  9058 
7934  83  Hi 
7034  79Hj 


98Hil01Hi 
89  Hi  97 

10918  10918 

10034  104  Is 
1 02  H.  10814 
105   106 
100  lOOHl 

1043b  108 
113  11779 


105 
127 
113 


llOSg 
136Hi 

12158 


111   12058 

I24I4  13934 
108  11.3ie 
1061211138 
165  178 
IIOI2IUI4 
103  112 


98   98 
116Hill6Hi 
11334  llSSg 

111  11334 

112  117Hi 
109     lUSg 


116 

10755 

183 

11234 

105 14 

llOH; 

10978 

112 
113 
116 
130 
101 


11934 

10734 

185 

115 

IO.5I4 

113Hj 

113Hs 

117 

113 

119 

134 

104  Hi 


95  Ha  101 

112""il"334 

110H,112Hi 

106    no 

10634  107  Hi 
103^8  109 

104  104 

105  Ha  112 


114Hill8Hi 


1055|,105<% 

11058  11538 

127  It,  13268 
114Hil25 


12858  13318 


109  109 

I2II4I27HJ 

120Hal27 

99  108 
107  107 

98   98 


82Hi  95 
6734  89 
88 14  88I4 
69  Hi  8934 
107  109 


95 14  9838 
90   93 
9434  9434 
IO4H2IO8HJ 


MISCELLANEOUS   BONDS— ContumeU  on  Next  Fage. 


Street  llailway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCitylstcon  58.1916, 1941 
BkQCo<&  Scougug  58.1941 
Bklyn  Un  El  Ist  g  4-5s.l950 
Kings  Co  El  Ist  g  4s....  1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Bait  1st  g  5s. 1922 

ConnRy<feLlstifcrefg4HiS'51 

Den  Con  Tr  Co  Ist  g  5s. ..1933 

Den  Tram  Co  con  g  68. .1910 

Met  Ry  Co  Ist  gu  g  6s. .1911 

Det  Cit  St  Ky  1st  con  g  OS.  1905 

Gr  Rapids  Ry  1st  g5s...al916 

Louis  Ry  Co  1st  con  g  5s..  1930 

Market  St  CRy  Istg  6s. .1913 

Mel  St  Ry  gen  col  tr  g  5s.  1997 

Bway<fe7th  Avlstcg5sl943 


A-O 
J-J 
J-J 
M-N 
FA 
P-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
PA 
J-D 


102 


107     

♦ 110 

10234  Sale 

♦ 87Hi 

763* 


85 


103  Ha 


115 
113 


Sale 


102  102 
110  Jan  '99 
108  Oct  '03 
100HiSep'03 
102  Hi  103 
86H2  87Ha 
85  Hi  Jan '03 


90     Oct  '03 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


11334 

1127. 


lloHi 

1127. 


10 
43 


39 

40 


99i4l07Ha 


106     110 
98     102  Ha 
94     104 14 

81        89  Ha 
85Ha   85  Hi 


90       90Ha 


IIOI4I20 
110     117Ha 


Sti'eet  Railway 

Met  St  Ry— CCon;Ret  g  4s2002 

Col  &  9th  Av  Istgu  g  58.1993 

LexAv<fePFl8tgug58l993 

Third  Ave  KR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  WS  El(Chio)  Istg 4s.  1938 

MU  El  Ry  <fc  L  30-yr  g  5s. 1926 

Minn  St  Ry  Ist  con  g  58. .1919 

St  Jo  Ry  Lt  H&P  Ist  g  58.1937 

St  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Chic)  1st  g  5s. .1945 

United  KKs  San  Frsl4s.l927 

United  Kys  St  L  1st  g  4s.  1934 

\V  Chic  St  40-yr  cons  g  6s.  1936 

Gas  and  Electric  I.iislit 

Atlaiita  G  L  Co  Istg  6s...  1947 
Bklyn  U  Gas  1st  cou  g  68.1946 


92     Sale 

117Hi 

II6I4 

9514  Sale 
117     

10434 

7973  Sale 
78I4    SO 


90  92 

115     Dec'03 
11 6 14  Jan'04 

94  Hi  95 14 
117     Jan '04 

95  Jan  '04 
106  Oct  '99 
110     J'ne'02 


1 09 14  Apr'03 

109  Hi  Dec '99 

7738       so 

8438J'ne'03 

99     Dec '97 


113H2 113Hi     113H, 


84 
37 


478 


88       961a 
112     121 
II4H1I2114 

91       9834 
115     122 

9414  102  Hi 


109  >4  113 


75 
84 


80 14 
8d''t 


2  112>8ll7 


•Wo  price  Friday;  latest  price  this  week,    a  Due  Jan     ci  Due  Apr     e  Duo  ..Lay    (/Duo.j'ue    /i  Due  J'ly     fc  Duo  Aug    oDue  Oct     ^  Due  Nov    sOptton  sale 


Jan.  23,  1904.] 
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N.  Y.  STOCK  EXCHANGE 

Week  Endino  Jan  22 


CJuc  cfe  St  L    Hee  Atch  T  &  Sa  Fe 

Cbic  St  L  &  N  O    See  lU  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  &  O  cou  (;s...lii3U 

Cons  Os  reflucecl  to  BH-s.mSO 

Ch  St  P&  Miiiu  IstgGs  1918 

Nor  Wiscon.sin  1st  6s. ..1980 

StP<fe  S  City  1st  g  68.  ..1919 

Chicago  Ter  Trans  g  4s. ..1947 

Chic  &  West  Iml  gen  K  6s  91932 

Chic  &  W  Mich   See  Pere  Marq 

Choc  O  &  Quit    iee  C  B I  &  P 

Gin  H  &  D  consol  s  t  73... 1905 

2dgolcl4i2S 1937 

OiiiD<fe  I  1st  gug5s...l941 

CIStL&C    6'eeCCCcfeStL 

Gin  S  &  C    See  C  C  C  St  1, 

Cleartield  &  Mali    SeeBR&F 

Clev  Cin  C  &  St  L  gen  g  48 1993 

Cairo  Blv  1st  gold  4s....  1939 

Cin  W  &  M  Div  1st  g  48.1991 

8t  L  Div  1st  col  tr  g 48.. 1990 

Eegistered 1990 

Spr  &  Col  Div  Ist  g  4s. .1940 
W  W  Val  Div  1st  g  4s.  ..1940 
CI  St  Li  &  C  consol  6s.. 1920 

Ist  gold  4s ,...fcl936 

Eegistered &1936 

CtnS&  Clconl8tg5s..l928 

C  C  C  <fc  I  consol  78 1914 

Consol  sink  tund  7s.... 1914 
General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  Ist  pret  4s. 1940 
OInd&  W  Istpf  58...dl938 
Peo<fc  East  1st  con  4s.  ..1940 

Income4s 1990 

CI  Iior  &  Wh  con  Ist  g  58.1933 
Clev  &  Marietta  See  Penn  RE 
Clev  &  Mahon  Val  g  5s. ..1938 
Clev  &  Pitts    Bee  Penn  Co 

Col  Midland  1st  g  48 1947 

Colorado  &  Sou  1st  g4s...l929 
Colum  &  Greenv    S6^  So  Ey 
Col  cfe  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  <fe  Pas  Rivs  let  g  48.1943 

Dak  &  Gt  So    See  C  M  <fe  St  P 
alias  &  Waco    See  M  K  <fe  T 
Del  Lack  &  Western  7s...  1907 
Morris  &  Essex  Ist  7s.. .1914 

Ist  consol  guar  78 1915 

Eegistered 1915 

letref  gu  g  31128 2000 

NY  Lack*  W  1st  6s.. .1921 

Construction  5.8 1923 

Term  &improve4s 1923 

Syr  Bing  &  N  Y  1st  7s. .1906 

Warren  1st  ref  gu  g  3  ^s.2000 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Eegistered 1917 

Alb  &  Sus  1st  con  gu  7s. 1906 

Eegistered 1906 

Guar  gold  63 1906 

Eegistered 1906 

Eens  &  Saratoga  1st  7s. 1921 

Eegistered 1921 

Del  Riv  RE  Bridge  See  Pa  ER 
Denv&  E  Grist  con  g4s.l936 

Consol  gold  4^28 1936 

Improvement  gold  58. ..1928 

BiOGr  West  Ist  g  4s.. ..1939 

Consol  and  col  trust  4s  1949 

■Uta,h  Cent  1st  gu  g  4s  al917 

Eio  Gr  So  gu    See  Rio  Gr  So 

Den  &  S  West  gen  s  f  g  58 1929 

Des  Mol  &  Ft  D    See  C  R  &  I P 

Dos  M  &  Minn    Se«  Ch  &  N  W 

Des  Moi  Vu  Ry  Ist  g  68..1917 

Det  M  &  Tol    See  L  S  &  M  So 

Det  &  Mack  1st  lien  g  4s.l995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul&  Iron  Range  Ist  58..  1937 

Eegistered 1937 

2d  68 1916 

Dul  So  Shore  &  At!  g  58. .1937 

1?a8tol  Minn  SeeStPM&M 
Jast  Ten  Va  &  Ga  See  So  Ey 
Elgin  Jol  &  East  Ist  g  5s.l941 
EhnCort&No    SeeLeh&NY 

Erie  l8textgold48 1947 

2d  ext  gold  58 1919 

8d  ext  gold  i^a 1923 

4th  ext  gold  58 1920 

6th  ext  gold  4s 1928 

let  consol  gold  7s 1920 

i.8t  consol  g  fund  7s 1920 

Erie  1st  con  g  48  prior..  1996 

Eegistered 1996 

1st  consol  gen  lien  g  48.. 1996 

Registered 1996 

Penn  coU  tr  g  4s 1951 

BuffN  Y&  Erie  Ist  7s.. 1916 

Bufi&  S  W  gold  6s 1908 

Chic  &  Erie  1st  gold  5s. .1982 
Jeff  ER  I8tgug68....al909 
Long  Dock  consol  g  6s. .1935 
Coal  &  RE  1st  cur  gu  6s.l922 
Dock  &  Imp  Ist  cur  68. .1913 
N  Y  &  Green  L  gu  g  5s. 1946 
N  Y  Sus  &  W  let  ret  58.1937 

2d  gold  4128 1937 

General  gold  58., 1940 

Terminal  Ist  gold  5s.  ..1943 

Eegis  $5,000  each... 1943 

MidEEolN  J  Istg6s.l910 

WUkifc  Eal8tgug58.1942 


J^ice 
Friday 
Jan  22 


J-D 
J-D 
M-N 
J.J 
A-0 
J-J 
Q-M 


A-O 

J-J 
M-N 


J-D 
J-J 
J-J 

M-N 
M-N 
M-S 
J-J 
M-N 
Q-P 
Q-F 


Q-J 
A-0 
A|>i 
AC 

J-J 

J-J 
FA 


A-0 


M-S 
M-N 
J-D 


J 

J 

J 

F 

M 

A-O 

FA 

M-S 

M-S 

A-a 

AG 
A-O 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-0 
A-0 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


Wl-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J.J 
F-A 
J-D 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-0 
J-D 


Bid 


Ask 


131     Sale 
92i<2 

I30I4 

12934 

12134 

811a    8I34 

110»2 


IO4I4. 
il2>^! 


97     Sale 

97     , 

96     , 

100^4  102 


95 

93  

105  Sale 

100  , 


Low       High 


13034     132 
93     Dcc'03 
I3014  Jau'04 
126     Sep  '03 
12134     12134 

81  82 

109  H  Oct  '02 


10412  Dec '03 
113  Oct  '00, 
113     Dec'03 


96  97 

lOlHiOct  '02 

98  Nov"03 
100  Jan  '04 
103  Oct  '02 
102     Dec'02 

94iaAus'03 
105         105 
100     Dec'03 


llOSg. 
122     . 


126 


97  ^j  Sale 

6414  Sale 

113^8 


II514. 


62 

88^  Sale 


11238 

129     12934 

13038..., 


12858..., 

I1358II412 
101     ..., 
10934..., 


13658. 


1077el08'3 


lOS-^lOOia 


141^8. 
*14()     . 

98 


Sale 
107 

102i2l03>2 
97     Sale 
83  Hi  Sale 


35>8. 


9314. 

961a. 
9213. 


WeeK's 
Range  or 
Last  Sale 


Ao 


112^8  Nov'03 
120     J'ly'03 


130     Dec'03 


104i2Nov'01 


95^2       971a 

62  641., 

II2I4  Dec'03 

128     J'ne'02 


591.2 

8778 


62 

881a 


11  l^g  Dec'03 
129  la  Dec '03 
I3014  Dec'03 
140     Oct  '98 


127 
113 
100 
109 
102 
137 
149 
108 
122 
105 
111 
143 
147 


Jan  '04 

Dec'03 

Dec'03 

Nov'03 

Feb '03 

i4Jau'04 

Aug'Ol 

Jan  '04 

J'ne'99 

la  Dec  '03 

38  Feb '02 

34^ov'02 

>aJ'ne'02 


64 


s5 


9738       98 
106«8May'03 
103        IO314 
94  97 

831a       831a 
97    Jan '02 


35 


35 


84 

111     lllia 


10834  1121a 


1131a. 


108 

1141a 

IIO^B 

113^8 , 

lOlig , 

134^8 , 

1301s , 

98     Sale 


86    Sale 


93     Sale 
12478 


118     119 

lOlia , 

I3OI4 

II314 

112     

110     

1091a 

99 
104     Sale 
II314 , 


IIII4. 
107     . 


Ill     Feb'Ol 

93  .Dec'03 

94  Jan  '04 
75i2Aug'03 
861a  Nov'03 

llOia     llOia 


114iaNov'03 


115    Jan '04 

114     May'03 

112     Nov'03 

111     Jan '04 

114  la  Jan '04 

1017gJ'ne'03 

13314     134\ 

130     Aug'03 

97  981a 

98%       981a 

84  86 


911a       93 
125iaJ'ne'03 


1171a  1183, 
106  Aug'02 
13018  Nov'03 
113i2Jan'04 
113  la  Nov'03 
108iaJau'04 
1091a  1091a 
99  Nov'03 
104  104 
1131a  Jan '04 


11138       11138        1 

106  la  Jan '04  .... 


Low    High 


1281a  136Sb 
92^4    951a 
I30I4I37 
126     126 
121     12658 
7J  la    86 

10&    2  11G3& 


104ial04io 


Jiange 
year 
lyus 


11114I15 


95  103 


95  100 

99  1031a 


941a  95 

9  7  34'  ib'-i' 


11158  11414 

120  129 


127  la  13338 


93  100 

55   82 

109  II214 


54 
82 


80^8 
941a 


Ill's  117 
129141331a 
130  1341a 


20 

"5 
85 
10 


11 


20 

i56 

10 

161 


73 


1 
16 


12634  1311a 
10834  115 

101  103 
1081a  11338 

102  102 
136  137i« 


107  IIII4 


105  1051a 


9714IOOI4 

104 14  107 

103  108 

94   99 

82   92 


35   80 


93  100  la 

91   931a 
73 la  85 
80   92 
1081^114 


11138115 


112iall5 


114 

111 

Ulia 

1131a 

101 'a 

131 

130 

9534 

97 

791a 


114 
II3I4 
112 
1133< 

10178 

139 
135 

9934 

98 

88 


87   9414 
1251a  13018 


1I5»4  1211a 


12834  1341a 
112  112% 
112iall4 


108  114 
9734  103 
99     10658 

108     117 


HO     112% 
107     112 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Jan  22 


tCrle  &  Pitts    See  Penn  Co 
Evans&  T  H  1st  cons  6s.  1921  J- 


Istgeueral  gold  5s 1942 

Mt  Vernon  Isl  .gold  6s..  1923 
Sull  Co  Branch  1st  g  5s.  1930 
EV&  Ind  1st  cou  g-UK6s..l926 
L''argo  &  So  See  Ch  M  <fc  St  P 
r  Unt  &  Pere  M  See  Pere  Mar 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4iaS.1941 
Ft  W  &  Den  C  1st  g  68. ...1921 
Ft  W  cfe  Eio  Gr  1st  g  48.. .1928 
/  ^  al  Har  &  S  A  See  So  Pac  Co 
I  lal  H  &  H  of  1882  1st  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Gil  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacilic  See  So  Ry 
GUa  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Kap  &  Ind  See  Penn  ER 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coU  tr  4s  1921 

Registered.  A 1921 

Greenbrier  Ey    See  Ches  &  O 
Gulf  &  S I  Ist  ref  <fe  t  g  5s  61952 

Han  &  St  Jo    See  C-B  &-Q 
ousatonic  See  N  Y  N  H  <fe  H 
Hock  Val  let  consolg4ia8. 1999 

Registered 1999 

C0I&  H  V  Ist  ext  g  48. .1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

iUinois  Central  1st  g  48. .1951 
Registered 1951 

1st  gold  3ia8 1951 

Registered 1951 

Extended  Ist  g  3ias 1951 

Ist  gold  3s  sterling 1951 

CoU  Thrust  gold  4s 1952 

Registered 1952 

LNO<feTex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  3  las. 1953 

Eegistered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  38.. ..1951 

Eegistered 1951 

Gold  3ias 1951 

Eegistered 1951 

Spring  Div  1st  g  3ia8...1951 
Western  Lines  1st  g  48. .1951 

Eegistered 1951 

BeUev  <fe  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  48. ..1932 
Chic  St  L  <fe  N  O  g  5a.. .1951 

Eegistered 1951 

GoldSias 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  Ist  g  5s 1935 

1st  guar  gold  58 1935 

Ind  lU  &  fa  Ist  g  4s 1950 

Int  &  Great  Nor  Ist  g  68.. 1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s..  1938 

Refunding  g4s 1951 

Jellerson  ER    See  Erie 

Kal  A  &  G  E    See  L  S  &  M  B 
an  <fe  Mich    See  Tol  &  O  0 
KCPtS&M     SeeStL&SF 
KC&ME&B    SeeStL&SF 
Kan  C  &  Pacilic    See  M  K  <fe  T 
Kan  City  Sou  Ist  gold  38..1950 

Eegistered 1950 

Kentucky  Cent    See  L  &  N 
Keok  <fe  Des  Mo  See  C  R  I  <fe  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  &  W  Ist  g 58.. 1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 


LehValN  Yl8tgug4ia8.1940  J 


Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  5a.l933 
Leh<feN  Y  Ist  guar  g  4s.. 1945 

Registered 1945 

EIC&N  1st  g  Ist  pf  68.1914 

Gold  guar  58 1914 

Leh  <fe  Hud  R  See  Cent  of  N  J 
Leh&  WUkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val  See  Mo  P 
Long  Dock  See  Erie 
Long  Island — 

l8l  consol  g  5s M931 

Ist  consol  gold  48 ft.1931 

Gfeneral  gold  48 1938 

Ferry  gold4ias 1922 

Gold  48 1932 

Unified  gold  48 1949 

Debenture  gold  5s 1934 

Bklyn&  Mont  1st  g  6s.. 1911 

let58 1911 

N  Y  B  &  M  B  Ist  con  g  58 1935 

N  Y  &  R  B  Ist  g  58 1927 

Nor  ShB  Ist  con  ggu58  01932 
Louisv  <fe  Nashv  gen  g  63.1930 

Gold  58 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  58 1931 


A-O 


J-J 


M- 


iVice 
t'ridaii 
Jan  32 


Week's 
Range  or 
Last  Sale 


Bid  Ask\Low       High 

11319 11634  Nov'03 

103% 103     Dec'03 

112     J'ne'02 


1131. 

98%lu2io 
102%  105 


104     Sale 
70% 


93 is  sale 

*102     104 

105     Sale 


107     Dec'03 


105     Mar'98 
103        104 

71  72 

10134  Jan '04 


gm    933, 

9114  Jan'04 


100 


E  H  &  Nash  1st  g  68....1919I  J- 


97 


10334  . 


101%  108 

100     

10438 

93I4 


*112%... 
80%   81% 


10678. 


116%. 


118%. 

11734 


96 


No 


Jiange 
year 
1903 


Low  High, 
116  122% 
100     106 


107     107 


103 


105 


IO3I4 


105 


539 


20 


24 


100     J'n6'03 


114     Oct  '03 

113%Mar'00 

99%  Oct '03 

94     Mar'03 

99i4  0ct '03 


103  Nov'03 
102  Oct  '01 
10214  Dec'03 
10458  May'02 
106%  Mar'03 
93 14  Jan '04 


123 
80 


May'99 
Jau'04 


91%  Oct '03 
101%  Oct '99 
100  Nov'OO 
103%  Sep '03 


103     105 


10534 

105 

96       98 

*119 

99     Sale 


109 
89 


112 
891-4 


70    Sale 


n5%120 
111  112 
110%112% 

IO714 

107 

102%  105 
113% 


IO714. 


117 


100     100% 
102 


11034  . 

10538. 

107%. 
104%. 
'104 

i'lfi*  . 


.116% 


9938 


109 
112 


124     May'Ol 

90     Nov'98 

119     Nov'03 

117     Oct  '03 

10458  Apr '02 


I0214  Dec'03 


101     Mar'02 

107%  Sep '03 

107%  Dec'02 

100     Dec'03 

119        119 

99  99 

70     Nov'03 

109%  Jan '04 

8914  Dec'03 


6934       703e 
63     Oct  '00 


116%  Jan '04 
110%Jan'04 
111     Nov'03 

110%  Feb '02 
10534  Jan  '04 
105  Jan  '04 
11358J'ne'03 
109%  Oct '99 
107  107 
94     Dec'03 


100    Mar'03 


118    Jan '03 


100  Dec'03 
101%  Jan '04 
100     Oct  '00 

99  99 

111     Jan '02 


105 14  Mar'03 

112  Mar'02 
112%  Jan '02 
112%  Apr '02 
116        116 
liO%Dec'03 

98^4  9939 
100  Jan  '02 
109%JiUi'04 

113  Nov'03 


ib2i^  iV^Si 
70       83 

100     105 


87%    95 
89       94% 

10238  10614 


104     109% 


100   10534 


II214II4 


99%  102 
94  94 
9914    9914 


10214104% 

ioi%  10334 


106%106'.a 
91%    99 


82       8534 
91%  "97'" 


103%  111 


118     125% 
117     117 


107%  107% 


14 


97     102 

11812123% 

94I4IOO 

70       75 

108     115% 

8       93% 


64%   7138 


10214106% 


115%120 
109     11359 
109%114% 


104     108% 


113%114 


104%  105 
91       97 


100     100 


118     118 


99%  102% 
100%  102 


96%  100% 
10514  103% 


U4%11S 
110%113 
97%101% 


109     11434 
111%114% 


lYUSsCELiLANEOllS    BONUS — Continued  on  Next  i^age. 


Gas  and  Electric  Liiglit 

Buffalo  Gas  Ist  g  58 1947 

ChGL&CCo    SeePQ&CCo 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  58.  ..1918 
EdElIllBkn  SeeKCoEL&P 
EdEIU  SeeNYG&ELH&P 
EqG  LN  Y  Ist  con  g  58. .1932 
Eq  G  &  Fuel  See  P  G  cfe  C  Co 
GasA  ElecBergCocg5s.l949 
iGen  Electric  deb  g  3%8..1942 
■Gr  Eap  G  L  Co  1st  g  58.. .1915 
Hud.son  Co  Ga.s  Ist  g  58. .1949 
Kings  Co  ElL<fcPg58...1937 

Purchase  money  68 1997 

Ed  El  II  Bkn  1st  con  g  4s  1939 
LacGasLofStLlstg58.el919 
MUwaukee  Gas  L  1st  4s. .1927 


A-O 


J-J 

F-A 


M-S 

J-D 
F-A 
F-A 
M  N 
A-O 
A-O 
J-J 
Q-F 
M-N 


71 

96      96% 


112%. 


87     , 

ioi"Sale 


118 


106% 

87%    91 


74    J'ne'03 


96%       96% 
105    J'ne'03 


112    Nov'03 

61%  Oct  '01 

87  Dec '03 
10734  Dec '00 
104         104 


117%  Jan '04 

98%Muy'03 

106     Jan '04 

88     Jan  '04 


74       79  7e 


92%    99 
105     105 


112     112 


8334    87 
iof"  i05% 


113%  125 
93 14    90% 

10234  108% 
87 14    87% 


Gas  and  Electric  I>ight 

Mut  Fuel  Gas  Co  See  Peop  Gas 

N  owark  Cons  Gas  con  g  5s  1948 

NYGELH&Pg  08.. .1948 

Purchase  money  g  48.  ..1949 

Ed  El  lU  Ist  conv  g  5s. .1910 

Ist  consol  gold  5s 1995 

NY&QEl  L&P  Ist  con  g  581930 
Paterson  <fc  P  G  &  E  g  58.1949 
I'eo  Gas  &  C  Ist  gu  g  6s. .1904 

2(1  guar  gold  6s 1904 

Ist  cou  gold  Os 1943 

Refunding  gold  os 1947 

CliG-L<fcCkol8tgug5s  1937 
Con  G  Coof  ChlatguK58.'3G 
Kq  G  &  F  Ch  Ist  gu  g  08.1905 
Afu  Fuel  Gas  Ist  gu  g  5s.  1947 
Syracuse  Lighting  Ist  g  68. '51 
Trciuon  G  i  lil  Ist  g  6a. .1949 


J-D 
J-D 
P-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 


10334  Sale 

93%  Sale 

104%  106 

114     

102     


101% 

10034  10178 

11334 

104     

106%.=3ale 
106     aale 

100     

103 

' 98% 


*Ho  price  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan 


87m    87%     irciuon  G  d5  ii;i  ist  g  t)a..i»4y  ivi-o     

6  Due  Feb    d  Due  Apr    eDue.Muy  /iDueJ'ly   fc  Due  Aug  oD 


103 
93 
105 
114 
102 


10834 

93% 
105 
Aug'03 
102 


10i%J'ly'<i:! 
100%  Dec '03 
117%  Dec '03 
104  Nov'03 
106%  107 
105%  106 
102%  Deo '03 
100     Nov'03 


109     Feb'Ol 


28 
1 
5 


102%112 

87       97% 
102     107 
114     119 

99%  107% 


101  103% 
100  102% 
110  126% 
103  107% 
100  109 
1021-^108% 
101%  103% 
too     106 


uo  Oct   8  Due  Deo  « Option  sale 


274 
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[Vol.  Lxxvin. 


N.  y.  STOCK  kxohan«;e 

WKEK     K.MIIM.    JAX   "i'J 


■55 


Louinv  d)  >ittMliv — (  Coitttnued J 
l,On*  L«>x»rol«U>2»...H»Sl  M 

N  Ovv  Ai  i»t  (fohi  Cs r.t;u);  J- 

N  U  A-  M  •-•il  colli  «« lSt;!(i  J 

Peusncola  l>iv  t:i'l<t6s-.-li»->'lw 

SI  L  Div  1st  KolilCa lif.'llM 

•J.l  toM  Ss IHSII  M 

Hi<u<liT  Bilcp  IsIsIntis.li'^l^M 
Ki-iitncky  Ociit  iroUl  .l!<..liis7!  J 
Life  N  A:  M  A-  .M  1  .St  «  4  >-jm  1  ',>  l.il  M 
1,A-  X-Si.utli  M  imul  Is.lll.'.'JlJ 

Ktuisterra li>.^•J  j 

N  KlH  *  S  1st  K"  k6'«...H»S7|F 
Pons  it  Atl  l8t  jru  g  l)8..1S>2liF 
J>  A  N  Ala  con  cu  K  5s..l93tl!F 

Sink  [iiiul  Hold  lis l'.)Hl  A 

L*  J  fit  BilKeC'oKU  it4»..ll>-l;'>  M- 
L  N  A  tt  Oh    Hee  C  1  A  L 

Malum  Coal    Seg  L  S  Jfe  M  S 
anhattaii  KvcuusuUs.l'.ttH)  A 

Ki'iristi'ioil lOlK)  A 

Metropol  Kl   1st  k  i»s litOS  J 

Mnu  s  \v  Colouu  k;'>s liK-il  J 

McK'v'  *   B  V     6ev  N  Y  Ct>lH 

Motniixilitaii  El    See  Man  Itv 

Mex  (.'ciil  cuusul  itoUl  48..1;Al  J 

1st  cousol  income  ^  os.allKi'.'  J' 

•Jil  ciiiisol  income  k  3s..altt3i*  J 

L)U15s Ijtl7  A 

;5s l',U;i  A 


Kqiiip  A-  coll  troll 
•Jil  series  solil  i 


friilau 
Jan  'J^ 


Week't 

Rtttti/e  or 
Lojst  .vii/i- 


J'i'lIC 
lIKl.t 


Hta  Atk 

J03>s 

124      

122 

<110     


'luTU 

'.•7>9   08 
105     

no 


111     

114     lis 
110>a 


Coll  tr  ir  4S:s  1st  Ser....liHi7  F 
Mex  luteruat  1st  con  >i  4s.li>77  M 

Staiuiied  !juaraut«?e<! 1977  M 

Hex  Xorlh  Isl  sold  Os lyiO  J 

ilicli  Cent    iee'X  V  Cent 
Mid  of  N  J    Hee  Erie 
MU  L  S  <fe  W    dee  Chic  &  X  M 
Mil  A-  Mad     See  Chic  A-  N  W 
Mil  A  North    ^ee  Ch  M  &  St  i' 
Minn  A-  St  L  Ist  irold  7a. .1927 

Iowa  Ex  lstf;old7s 190H 

Pacific  Ex  Ist  tiold  t)S...1921 
toiith  West  Ex  1st  ,11  78.191U 

1st  cousol  eold  os 19;^4 

1st  and  refund  jrold  43..1949:M 
Miuu  A  SI  L,  fcn  Hee  B  O  K  A;  N 
M  siPA-  SSM  coufr-iiutgu'S>- 
M  A-  Plst5sstpd4snitsil  1936 
M  S  S  M  &  A  1st  f;  4  int  gu  192tj 
Minn  Uu  See  St  P  M  A:M 
Wo  Kan  A  Tex-  1st  s  4s. ..1990 

2d  gold  4s ffl99(l 

Islext  !;old  os 1944 

St  L  Div  1st  rel  g  4s 2001 

Dal  <fc  \Va  1st  gu  g  08...194U 
Kan  C  &  Pac  1st  s  4s.  ..1990 
Mo  K  A  Ji  1st  jruf;6s...l942 
M  K  A-  T  of  T  1st  SH  g  58. 194'. 
SherSli  A;  So  1st  sag  os.  1943 

Missouri  Pacific  3d  7s 190G 

1st  cousol  trolil  Os 1920 

Trust  gold  5s  stamped. al917 

Registered .• al917 

Ist  coll  gold  is 1920 

Cent  Br  Kj-  1st  tjm  g  4s.l919 

Lerov <fe  C  V  A  L,  1st  g os  19201 J 

Pac  K  of  Mo  1st  ex  g  43.1938  F 

2d  extended  gold  5s...l93^  J 

St  L  If  M&  Sgeu  con  g  osl931 1 A 

Gen  con  sTanipgtdg5sl931iA 

Unified  &  ref  gold  4s. .1929!  J 

Kiv  A;  li  Div  1st  g4s..l93o  M 

Kegistered 193:;'IVI 

Verdi  V  i  A  W  1st  g  5s.l920  M 
Mob  A;  Birnii)riorheng56l945 

Mortjiage  gold  4s 1945 

Mob  Jacli  <fc  K  C  Isl  si-  58.1940 

Mob  A  Ohio  new  gold  63..  1927 

1st  extension  gold  Os../tl927 

General  gold  4s 1938 

Montgom  Div  1st  g  os..lU4 
St  L  <fe  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  A  O  coll  4s    See  Southern 
Mohawt  &  Alal    6eeX  i'  C  &  H 
Monongahela  Kiv    See  B  <fe  U 
Mont  Cent    See  St  P  M  &  M 
Morgan's  Da  A:  T    See  S  P  Co 
Morris  <fc  Essex  See  Del  L  <fe  W 

^Iasll  Chat  &  St  D  1st  7s. 1913 
I  1st  consol  gold  5s 192d 

Jasper  Branch  Isl  gtis..l923 
Mc.M  M  W  &  Al  Ist  es..l917 

T  <fe  P  Branch  1st  bs 1917 

Nash  Flor  <fe  Shef    See  L  <fe  N 
Nat  or  Mex  prior  lien  4^23. 1920 

1st  consol  4s 1951 

New  H&  D    See  N  Y  N  H  A;  H 

N  J  June  KK    See  N  Y  Cent 

New  cfc  Cin  Buge    iVeePennCo 

N  O  AN  E  prior  Hen  g0spl915  A-O 

N  1'  Blcln  &  Man  Bch    See  D  1 

N  YCent&  H  Rivg  3'23.1997  J- J 

Resisterert 1997  J- J 

Debenture  5s  ot... 1884-1904  -M-S 

Registered 1884-1904  M-S 

Regist  neb  os  of-.. 1889-1904  M-S 

Debenture  g4s 1890-1905  J -D 

Registered 1890-1905  J-D 

Debt  certs  ext  g  4s 1905  M-N 

Registered 1905  M-X 

Lake  Shore  coll g  3^28... 1998  F-A 

Registered 1998  F-A 

Mich  Cent  coll  g  3 '•26 1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st gug 4s. 1930  J- J 

Kegistered 1930  J-J 

2d  gu  gold  5s 1930  J-J 

BeechCr  Ext  1st  sr3>i2S  61951  A-0 


98 


10334  Sale 
iiii'^'.'.'.'.'.. 


Low       II I 
lOSViJaii 
124     Janti4 
122-'4  AUK'-tia 
U0-V.Mar'O2 
12r>^^.\u^•■02 

75     Jne'<i2 
113      Nov'99 

•t7>'i  Jan'tU 
10i'iJ'ue'u3 

90  90 


man 
4  los'^i 


111  Dec '03 
111  Nov'03 
l(i5ij(.>ot  '03 
110  .Mar'03 
100     Mar'Ol 


11 


1027«  103^j 
103 '«  Doc '02 
107^  Jan '04 


70       71 

1 0     Sale 

"d^ 


96     Sale 
82>-j 


111     

118»4 

114^8 

11 5  Hi  Sale 
9734  Sale 


9838  Sale 
81  Sale 
9812 


102     

87     

108      

100    Sale 

100     

10612  108^-2 

119i4Sale 

106>-2l06''8 


106«4  107^2 
92 13   93  V 


102 '8 

IIOI2II2 
112  Si  Sale 


85»4  Sale 
89 


110 

83 


123     

120     121 

94^-2 

115 

88       9^ 


120     Sale 

112^  Sale 


76^2  Sale 


llO's 

98  k  Sale 


102^8. 
102     . 


lOOig 

997;, 

100^8 

99^4. 

89 14  Sale 

80>2 , 

89     Sale 


105     . 

iosi^! 


70  71 

15  16 

9I4  Jau'04 


93  96 

9058J'ly'0] 


105     May'OO 


142  Dec '03 
112->fiDec'03 
123'2Apr'03 
121  Jan '02 
115»a     lloH) 

97  97^4 

98  Apr'Ol 
103 "'  Nov'Oi 


9678       983^ 
80  81 

99  W^ 

86     Oct  '02 

101  Oct  '03 
86i<2Nov'08 

108     Jau'04 
99I4     100  V 

102  Hi  Dec '03 
108  ^2  Dec '03 
118%  I1914 
106         IO6I4 


10638      IO718 

93  93 

100     Mav'Ol 

10134  Dec'03 

113     Deo'03 

11218     113 

10934  Oct  '03 

84 14        8534 

9138  Dec'03 


110^^4  J'ly '00 

93  Apr '02 
102  J'ly'02 
12334  Deo'03 
130     Jan -04 

94  94 
114         114 

89     Dec'03 
98'2NoY'03 


120        120 
112^2     II2I12 
113     Dec '99 
116     J'ly'02 
111     Dec '99 

l00i4Jan'0-l 
7512       7612 


98 

98 

10134 

101 14 
109 12 
100 

99 

99 12 

99I2 

89 

86 

89 

91 
105 
103  >2 


98V 
Jan  '04 
Dec  'u3 
Nov'03 
Sep  '97 
Jan  '04 
Dec '02 
Dec'03 
NoT'02 

89^2 

89 
Jan  '03 
Jan '04 
Nov'03 


23 


45 
120 


35 


9S 


140 

28 


71 
429 


64 


67 


OS', 

120>4  I 
12234  122 


9tlVjlO<) 

lOT'-jIO?"" 

84   92 


106'-2ll43, 
110  113 
104  105  »2 
110  110 


99  104'-. 

ios"  \\i^ 


65   80 
12 »2  28>4 

7     1834 


91   97 


141  la  146 

11238  11634 

123 12  12312 


109   12038 
9534  10334 


95  lOOV 
75   85 
97  104^2 


101  101 

86I2    90 
I05I2  111 

97      10512 
100     106 
IO512IIII2 
117     122 

102  1073, 


IOII2IO712 
89       94I2 


100    1051. 

10758  113 
10918115 
108  111 
82   9112 

9138   913; 


122 
119 

90 
110 

89 


I27I2 
125 12 

97 1-; 
II512 

93 


981*  9812 


12084  125 
IO8I2II5 


98  IO312 
73   797, 


95     104 
951410514 

10038  103^8 

100     lOl^e 


9934  lOOSg 


9918  10058 


87       94'6 
86       91 
86       92^8 
91       91 
IO6I2IO8 
I03I2IO312 


UO.N  US 

x.  y.  stock  k.vcii  a.ngk 
wkkk   F.miini)  Jan  22 

X  Y  Cent  A-  II  l\.—(Vontintieit) 
Cart  ifc  .\d  1st  Bii  g4s...l9Kl 
Clrarf  Bit  Coal  l»t  s  f  4s.  1<I40 
GoUViV:  Oswc  1st  gu  gr)s  1942 
Moll  A-  Mai  Isl  ;jug4s..l991 
N  .1  June  U  gu  Isl4s...l980 

Kegistered i9S0 

N  YA  1*11  lstcongilg4N  1993 
Nor  A-  Mont  1st  gu  g  5s.l91(') 
West  Shore  1st  4s  gu.  ..2301 

KcglHterod 2301 

l.,ako  Shore  gold  3128 1997 

RegisteiTd 1997 

Del  Mou  A  Tol  Ist  7».1900 

Ku  AAG  Rlstguc5s.l93S 

.Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  AY  1st  guOs.  1932 

2d  giiarOs 1931 

McKeesA;  B  Vlst  g6s  1918 
Mich  Cent  1st  consol  68.1909 

6s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  <&  S  l.st  g  31-23 1951 

Ist  g  31-28 1952 

BatC.feSturl8tgug38.1989 
N  Y  <&  Harlem  g  312S...200O 

Registered 2000 

N  YA  North  1st  g  58.. .1927 
R  \V&Oconl8text5s./a922 
Oswe  &  R  2d  gu  g  58.  ..^1915 
R  W&  O  T  R  1st  gu  g  58.1918 
Utica<fe  Blk  Kiv  gug  48. 1922 
N  Y  Chic  <fc  St  D  Ist  g  4s.  1937 

Registered 1937 

N  Y  &  Greenw  Dake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  6'ee  D  L  <fc  W 
N  Y  L  E  &  W  See  Erie 
NY  A;  Long  Br  SeeCentotNJ 
N  Y  &  N  E  See  N  Y  N  H  &  H 
New  York  New  Hav  &  Hart— 
Kousatonic  R  con  g  5s..  1937 
N  H  A;  Derby  con  g  58. .1918 

N  Y'  <fe  N  E  Ist  7s 1905 

IstOs 1905 

N  Y  &  North    See  N  Y'  C  <&  H 
N  Y  O  <fe  Wret  lstg4s..j/1992 

Regis  $5,000  only ^1992 

N  Y  A;  Put    See  N  Y  C  <fe  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor<fc  South  1st  g  OS 1941 

Norf  &  West  gen  g  (7s 1931 

Improvem't  &  ext  g  6s..  1934 

New  River  1st  g  Os 1932 

N  A  W  Ry  Ist  con  g  4s.  1996 

Registered 1990 

Pocah  C  A-  C  joint 4s..  1941 

CC&Tlst  gugSs 1922 

Scio  V  <fc  N  E  1st  gu  g  4s  1989 
North  lUinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lieu  gold  3s a'MVl 

Registered a2047 

St  Paul-Dul  Div  g  4s.. ..1996 

Registered 1996 

C  B  &  Q  coU  tr  4s    See  Gt  Nor 

StP&N  P  gen  g  6s. ...1923 

Registered  certitic's..l923 

St  Paul  &  Dul  1st  5s 1931 

2d  OS 1917 

1st  consol  gold  4s 1908 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Gal    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  C  C  <fe  St  L 
luo  River  RR  Ist  g  5s.  1936 

General  gold  58 193 

Ore  <fe  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  N  Y'  0 
O  C  F  <fe  St  P    See  C  &  N  W 

ijac  Coast  Co  1st  g  5s 1940 
-  ac  ot  Jlissoun    See  Mo  Pac 
Panama  1st  s  fund  g4i28..1917 
Sink  fund  subsidy  g6K..1910 
Penn  Co— Guar  1st  g  412S. 1921 

Registered 1921 

Guar  312S  coll  trust  reg.1937 
Guar3i2SCoU  tr  ser  B...1941 
Tr  Co  certii's  gu  g  312S.19I6 
C  St  L<fe  P  1st  con  g  5s. 193 

Registered •...1932 

CI  <fc  Pgen  gug  4  lesser  A. '42 

Series  B 1942 

Scries  C  312S 194s 

Series  D3'.2f( 1950 

Erie  &  Pittegug3i28  B.1940 

Series  C 1940 

N  &  C  Bdge  gen  gu  g  4  las  1945 
PCC&StLgu4i2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3 "2  guar  g....l949 
Pitts  Ft  W  A;  C  Ist  7s. ..1912 

2d7s 1912 

3d  7s /(,1912 

Penn  RR  1st  real  est  g4s.l923 

Consol  sterling  g  6s 1905 

Con  currency  Os  reg...(/1905 


J-D 
J-J 
JD 
.MS 
FA 
FA 
A  O 


Fi  idaii 
Jan  22 


J-J 
J-J 
J-J 
J-J 
M-S 
MS 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
FA 
M-N 
J-J 
A-O 
A-O 


Hid 


Ask 


86 

iofi" 


108  ly  Sale 
1073.1  MW\ 
lOO'-jSalo 

10834  ...... 

lis      

U8'4 

125'4 

lis     

II8I4 

U2i8 

I2II4 

121     121 '2 
102% 


9634    9738 
65     .... 
100     .... 


11434  .... 

1171211812 


10338 

104     Sale 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 

M-N 
F-A 
A-O 
A-O 
A  O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-E 
Q-E 
J-D 
J-D 

F-A 
Q-F 
E-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 

J-J 
A  O 
M-N 
P-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
.M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


12458 . 


101 12. 
100 12. 

10134  . 


IO8I2 

I27I4 

125      

I25I2 

97 12  Sale 


0034  Sale 

'I0312 

100     


IJ*"**'*- 

l!nt\yt  or 
Last  Sail- 


Low       JJiyli 


95     Avr'02 


107'2J'1.V'00 
105     t)ct  '02 

i'o5'i-2Ni)v'oi 

i('8i4"'i08'.j 

108         108 

100  v    10034 

99;>8Dec'03 
114     Feb '02 


•S  = 


Ao 


121 
139 


Nov'o:-! 
Jan  '03 


I1214     II2I4 
122         122 
127     J'iie'02 
110     Lec'Ol 
106i2Nov'00 


99i2  0ct  '03 


100     Sep  '03 


115  Oct  '03 
1173HDec'03 
11334  Jan '02 


104     Oct  '03 
103 12     104 
103     May'03 


13134  Apr '03 


103i2Sale 
100      

73  Sale 
^ 7012 

9712 


IO6I4  May'03 
101     Sep  '03 

10134  Jan '04 
100     Dec'03 


114     Feb '03 

130     Aug'03 

127     Nov'03 

127     Nov'O, 

9634        97 12 

9612  Sep '03 

89 12       9034 

107i2J'ly'0] 

100         100 


10212    10312 

10134  Dec'03 
7134       73 
69     Jan  '04 
9758,7an'04 


I2312 

^ 123=8 

1091-2 

10734  IO8I4 
9534 

^   84       89 12 
11012 


1()7J2. 

105     . 


107     Sale 


9712. 


108 
105 


92 
95 
117 
117 
112 
113 


I4    95 

^8 


.100 


102      

loysg 

lOii'e 

IOOI4 

101i2Salfc 

95I2 

II8I2 

H712 

117      

104      


h'nniie 
Year 
Ji)U3 


how    Uiyli 


106     1113* 
I05I2IIII2 
98     lOoia 
9734  105 


121      124 
139      139 


10 


148 

io3 

"'6 

77 
158 


122     Oct  '03 

132  J'ly'99 
II214  J'ly'o.- 
10734  10734 
9612  Nov'03 
941-.,  Feb '02 
111 I2  Oct '03 


II4I2  May'03 
IO8I2  J'ly'02 


105 


107 


102  Apr '03 
102  Apr '02 
IO8I4  lOSSg 
106  Mar'O;-! 
102  Nov'98 
92 14  Dec'03 
9534  Nov'03 
118     Dec'03 


IOSI4  Aug'03 


96     Jan  '04 

102     Nov'OU 


10958  Jan '04 
10934  Jau'04 
116i2Feb'0] 
101 12  101 1-. 
93  Dec'03 
12759  Oct '02 
11934  Sep  '03 
130  Apr'Ol 
105     Jan  '04 


26 


10 


100  100 


115  116 
117  122k 


11034  11218 

12312  1251^ 


97 12  99 12 


104  1071a 
100  105 
102  10334 


12334  13194 


105  IO6I4 
101  105 

97121031a 
100  101 


114  II5I4 

130  I3312 

127  128 

126  I32I4 

9458  101 14 

93   9012 

87 14  94 

"iie'^sioi" 


99 12  10.4 
997sl033g 
6934  7379 
68   7214 
96  101- 


121  127 


I1214II214 

105     107 14 

9612    98 

iio"  iie'ii 


114    11412 


101  111 

102  102 
io734  iii" 

106     109 12 


9II3    97 

95       96 

118     123 


IO8I4IO8I4 


1071211413 
106     112 


92        96 

il93i  i28" 

ibo^ibe'ia 


MISCELLANEOUS    BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Col  C  &  I  Dev  Co  su  g  5s. 1909 
Col  Fuel  Co  gen  gold  6s. ..1919 
Col  i  A;  i  Co  gen  s  I  g  5s..l943 

Convertible  deb  g  5s 1911 

Trust  Coctfs 

Gr  Riv  Coal  &  C  1st  g  6s. .1919 
Jettcfc  Clear  C&  1  1st  ar  5s.  1926 

2d  gold  OS 1926 

Kantfe  H  C  A:  C  1st  s  f  g5s.l951 
Pleas  Yal  Coal  Ist  g  s  f  5s.  1928 
Roch  A  Pit  C  &  I  i>ur  m  5s.  1946 

Tenu  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s al917 

Birni  Div  1st  consol  6s..  1917 

Cah  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C&l  Co  gug  6s.  1910 

Va  IronCoal<feC  1st  g  5s. 1949 

Wh  L  E&  PCColst  t.'5s.l919 


J-J 
M-N 
FA 
PA 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
FA 
MS 
J   J 


105      

9334  Sale 
72       7234 

' 73 

' 103 12 

1021-1 

102 12 


100 
103 
100 
101 
08 


102 
70 


55 

104 

98 

72 

73 

115 

107 


Nov'OO 
Dec'03 

7234 

Jan  '01 

J'ue'Oi: 
May'97 
102  lo  Oct  '03 
106i4Feb'02 
lOo      Oct  '00 


15 


91  J'ly'OH 
100  Dec'o3 
I01I2 Jau'04  . 
102  Dec'o;-!  . 
lo  »i-2  Jan  '041 

68     Jan  '  04 1 . 

32     .laii'Oi). 


104  112 
90  105 
60 13    9634 


102i2l02i£ 


91       91 
99     10734 
loo '8  11  2 
102      102 
95      103 12 
65        81 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  t  5s..  1926 

MetTcfe  T  1st  slg5s 1918 

MutUnTelCo    &'ee  Westn  Un 

X  Y  <fe  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Ed  and  real  est  g  412S...190O 

Mut  Un  Tel  s  fund  6s. ..1911 

Northwestern  Tel  7s 1904 

Xaiiiifactiu-ine  <Sc  Industrial 

Am  Cot  Oil  ext4i2S 1915 

Am  Hide  Aj  L  1st  s  t  g68..1919 
Am  Spirits  Mfg  Isl  g6s..l915 
Am  Thread  1st  col  tr  4s...  1919 


J-J 

Q-J 

ti 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 

.VI- S 

x'd-S 

J-J 


92 


111 
IO5I4 


10534  107 
103 12  Sale 


95  98 
7612  Sale 
86 


9612  Apr '03 
100 12  Apr '02 
10012  Oct  '00 
109  Oct  '99 
11034  Nov'03 

IO5I4  J'iy'03 

107         107 
I02I2     1031-. 
107i2J'ue'03 


96     Dec'03 

75  75 12 

8634        87  Hi 

74  74 


96I3    961a 


11034  II214 

IO514IO8I4 

105  110 
10034  106 
107  la  109 


90  101 

66  98 

80  94 14 

75  80 


•No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     6  Due  Feb     e  Due  ilay    (/Dueine     /i  Due  .riy     j*  Duo -Vov     i  Option  sala 


Jan.  23,  1904.] 
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Penn  RR — (Continued) 

Cousol  gold  OS 1919 

Cousoi  frold  4s 1H48 

Convertible  g  6^a 1912 

Allesr  Val  pen  sm.  g  4s...  1942 

01  &  Mar  Ist  su  g4'2S..19;i5 

DR  RR(fcBs:elstgii4sg.'36 

Gr  R  cfc  1  ex  1st  su  S  4  i^s  1941 

Sun<fe  Lewis  1st  g  4s... 1936 

U  N  J  RR  <&  Can  gen  4s. 1944 

Pensacola  &  Atl  See  L  <fe  JS  asb 

Peo  &  East    See  C  C  C  <fe  St  L 

Peo  <fc  Pek  Uu  1st  g  6s. ...1921 

2(1  goUi4'2S i)1921 

Pere  Marq— Cli&  W  M  58  1921 

Flint&PMs6s 1920 

Ist  consol  gold  5s 1939 

Pt  Huron  Div  Ist  g  5s. 1939 
SagTusct  Hlstgug  4s. 1931 
Pme  Creek  reg  guar  6s.  ..1932 
Pitts  Ciu  &  St  L  See  Penn  Co 
Pitts  Cleve & Tol  Seelii&O 
Pitts  Ft  W  <fe  Oil    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  See  X  Y  Cen 
Pitts  Sh  &  L  E  1st  g  5s.  ..1940 

1st  cousol  gold  5s 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  AsU  1st  con  5s. 192 

Heading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  48.. .1951 
Rensselaer  <fe  Sar    See  D  &  H 
Rich  &  I)an    See  South  Ry 
Rich  c&  Meek    See  Southern 
EloGrWest  See  Den  &  Rio  Gr 
Rio  Gr  June  1st  gu  g  5s. ..1939 
Eiogr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitta    See  B  R  <fe  P 
Rome  Wat  &  Og    See  N  Y  Cent 
Rutland  Ist  cong  4'2S 1941 

Rut-Canad  1st  gu  g4^s.iy49 

Sag  Tus  &  H    See  Pere  Marq 
tJo&  Gr  tsl  1st  g  4s. ..1947 
Bt  Law  &  Adiron  Istg  5s.  1996 

2d  gold  6s 1996 

Bt  L  &  Cairo    -See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
Bt  L  K  C  &  N    See  Wabash 
BtLMBr    6"eeT  RR  AotStL 
Bt  L  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L<fa  S  F  RR  cons  g  4s. .'96 
Southw  Div  Istg  5s.. 1947 

Refunding  g  4s 1951 

K  C  Ft  S.&  M  con g  6s..  1928 
K  C  Ft  S  &  M  Ry  ref  g  4s  1936 
KC<S;MR&Blstgu58.1929 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  48  bd  ctls.1989 
2d  g  4s  mc  bond  ctl:s...j»1980 

Consol  gold  4s 1932 

Gray's  Pt  Ter  1st  gu  g  5s  1947 
Bt  Paul  &  Dul  iS'ee  Nor  Pacitic 
BtPaulM  &  Man  2d  68.. .1909 

1st  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4'a8..1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

EMmulstdiv  lstg58..1908 

Nor  Div  1st  gold  48 1948 

Mmn  Union  Ist  g  68 1922 

Monte  IstgugBs 1937 

Registered 1937 

Ist  guar  gold  5s 1937 

WUl&SF  1st  gold  58.-1938 
Bt  P  cfe  Nor  Pac  See  Nor  Pac 
Bt  P  &  S'x  City  6'ee  C  St  P  M  &0 
Bait  Lake  G  1st  g  s  1  6s.. .1913 
SFePres&  Ph  lslg58...1942 
8  A  <fe  A  P  See  So  Pac  Co 
S  F  &  N  P  1st  sink  t  g  58.1919 
Bav  F  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

CoUtr  refund  g  5s 1911 

Car  Cent  Ist  con  g  4s.  ..1949 

Fla  Cen  &  Pen  1st  g  5s. 1918 

l8t  land  gr  ext  g  5s...  1930 

Consol  gold  58 1943 

Ga  &  Ala  Ry  Ist  con  5s  01945 
Ga  Car  &  No  1st  gu  g  58  1929 

8eab&  Roa  Ist  5s 1926 

Bher  bhr  &  So    See  M  K  &  T 
Bil  Sp  Oca  &  G  6'ee  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  5s 1924 

So  Car  &  Ga    See  Southern 

So  Pao  Co— CoU  tr  g4'2S..1905 

Gold  4s  (Cent  Pao  coU).A;1949 

Registered fcl949 

A  &  N  W  1st  gu  g  58.. ..1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  kss. .  A:1929 

Registered A;1929 

GalHar&  S  A  Istg 6s. .1910 

2d  gold  78 1905 

Mex&  PaclstgSs 1931 

Gila  V  G  &  N  1st  gu  g  5s.  1924 

Hous  E  &  W  T  Ist  g  58.1933 

Ist  guar  5s  red 1933 


J-J 


J-J 


Price 
Friday 
Jan  22 


Ask 


Sale 


Hid 

110 

106 

96 

IO3I4 

103     

noo    

110 

*   98     

lOS     


I22I4  .... 
^  92  .... 
100  .... 
116  ... 
IO711IO8I2 
IO9I4 


Weeic's 
Ranye  or 
Laxt  Sale 


3... 


Loio       Miyh 

114     Dec  "03 

106     Aug'O:^ 

9534        96 
102      Nov'97 
112-4  Mar'OO 


118     . 
•llli«. 


103     

113     115 


114 

9  6^4  Sale 


Q6Kt.   9412 


105 
60 
75 


85 


108 


111     Dec '03 
i"l7"May'06 


1231^  1231^ 
95  J'ne'03 
109  Apr'02 
1 18  "^  Jan '04 
107  Hi  Dec '03 
I09I4     109^4 


137     Nov'97 


120     Oct  '01 
112i<2Dec'02 

117i4J'ly'03 
98     J'ly'97 

120^2  Dec'02 
953b  96  Vi 
96ieJ'ly'03 
9258       93 14 


105  Dec'03 
75  Aug'03 
92     Mar'03 


101i4Nov'01 
87     Dec'03 


105     

105     

122  >s 

IIOI2II2 


99I2 

84     Sale 
118     119^3 
80     Sale 
■►103  la 


94     Sale 

76     Sale 

73 12  Sale 

100     


11014  . 
130^^4. 


108 


llOM 

101^2  Sale 


103^. 


129     131 


116 

117 


103 14 


6634  Sale 
9534 

'   88»2 

103     

102     

102     

102 14 105 

105     


99 


981^    99 
8934  Sale 

■  87       87^2 
97I2 

lOO^iaSale 


85       86 


IO834  110 
100 14  .... 
IO514IO7 

104l4l05'2 

105^2.... 


IO412  Jan'04 
104 1^  Dec'03 
123  >2  Jan '04 
no's     111 

98     Doc '03 
100        100 

SSSg         84 

119     Dec'03 

7838  80^2 


92^2       94 
72ig       75  • 
7014       746( 


11038  Dec'03 
131  131 
140  May'02 
107^2  Jan '04 
116i8Apr'01 
111  Nov'03 
101  101  lo 
106  May'Ol 
104     Aug'03 


128  Apr'02 

134  Mar'03 

115  A.pr'97 

121  Dec'03 

117  Jan  '04 


110    Jan '04 
11334  Dec '01 


65  6684 

96  96 

90  Oct  '03 

100  Sep  '00 


]06'aFeb'02 
102  Jan  '04 
107  Dec'03 
llli4May'03 


102     Jan  '03 

93 18  99 14 
88''8  89»4 
87  8734 

105%  Feb '03 
100         100  S2 
99 14  Mar'03 
841-2       85 


110i4Feb'03 
105     Feb '03 
107        107 
105         105 
105     Dec'03 
1021a  Dec 'U2 


A'o 


31 


Hange 
Year 
190i 


253 
"38 


1 
42 

386 


96 

37 

1092 


11 


20 


36 
40 


126 
31 
22 

il3 

i'i 


Low    Hiqh 

114  114 
106  106 
937^1071,. 


)04i2lll 


120  127 
95   95 


116  121^. 
107  111 
IO61-2II3 


11634  1171, 


9334  98^2 
96  9618 
89   96 


105  II212 
75   75 
92   92 


81   94 


103% 106 
103% 106 
120  129 
108% 115 
92  98 
100  100 

7834  917, 

118  124 
74%  88% 


89%  97% 
6378  85% 
66   86 


11014113% 
12714I35I4 


106  111% 


109%114 
100     104 


103     105% 


134     I34I4 


IIOI4I2I 
114!fell4% 


64  8438 
9734103% 
90       95% 


1 06 14  10934 
107  110% 
11114111^4 


102     102 

95%100i8 
84       92% 


105%  105% 
96     102 
99 14    99 14 

82       881-i 


IIOI4II2 
105     105 
103     109^8 
101%109% 
103     106 


N.  Y.  STOCK  EXOHAX(iE 
WEKK"    ENDl.V(i   JA.V  22 


Price 
FV}iln,ii 
Jan  23 


HVe/i:'* 
Kaiuif  or 
Lam  .-^ale 


5.«> 
55^ 


Soutliern  Pac  Co — ( Continued )\ 

H  &  T  C  Ist  e  5s  intifu..  19371 

Coiusol  g  68  iiit  guar...  1912 

Gen  eold  4s  int  guar. .19211 

Waco  ik  N  \V  div  1st  g  6s  '30 

.Morgan's  La  <fc  T  1st  7s. 1918 

1st  gold  68 1920 

X  VT&Mox  gulslg4s.l9l2 
No  of  Cal  Ist  gu  g  6s....  1907 

Guaranteed  goid5s 1938 

Ore  &  Cal  Ist  guar  g  5s. 1927 
SA<fc  APasslstgug48.1943 
So  Pot  Argulbtg6s...cl909 

1st  guar  g  6s cl910 

S  PpE  Cal  Istg  68 1905 

1st  g  6s  series  B 1905 

Istg 6s series C  &  D...1906 
1st  g6s series  E&  F...1912 

Ist  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

S  Pac  otNMex  Istg  68..  1911 
S  P  Coast  1st  gug  4s. ...1937 

Tex&  NO  Ist  78 1905 

Sabine  Div  lstg68....1912 

Con  gold  5s 1943 

Southern— Ist  cong  us 1994 

lletjistered 1994 

Mob  &  Ohio  coll  tr  g  4s..  1938 
Mem  Div  1st  g  4%-5s... 1996 

St  Louis  div  1st  g  48 1951 

Ala  Cen  R  Istg  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

Atl&  Yad  Istg  guar  4s.  1949 

Col  cfe  Greeuv  Istes 1916 

ET  Va<fe  Ga  Div  g5s..l9:;0 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

GaPac  Ry  Istg  68 1922 

Knox&  Ohio  Ist  g  6s. ..1925 

Richcfe  Dan  con  g  68 1915 

Deb  OS  stamped 1927 

Rich  &  Meek  Ist  g  48...  1948 
So  Car  &  Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  C  6s.  ..1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  4s. .1924 
WestNC  1st  cong  6s. .1914 
S  &  N  Ala    See  L  <fe  N 
Spok  Falls  &  Nor  Ist  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4%s..l943 
Sunb  &  Lew    See  Penn  RR 
Syra  Bmg  &  N  Y    /S'ee  D  L  <&  W 
"■rebo&N    ^'eeMK&T 
1  er  A  of  St  L  1st  g  4%s..l939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  <fe  N  O     See  So  Pac  Co 
Tex  (fePacE  Div  Istg  68..  1905 

Ist  gold  58 2000 

2dgoldiiic58 92000 

La  Div  B  L  1st  g  58 1931 

T0I&  O  C  lstg58 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  58 1935 

Kan&  M  1st  gug  48 1990 

T0IP&  Wist  gold  4s. ...1917 
Tol  St  L&Wpr  lien  g3%s. 1925 

50-year  gold  4s 1950 

T«.r  Ham  &  Buff  1st  g  4s./il946 

Ulster*  Del  1st  cong  58  1928 
nPaeRR<fe  Igrg4s..l947 

Registered 1947 

Ist  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  Istg6s..l922 

Ist  consol  g  5s 1946 

48  cfe  participating 1927 

Utah  cfe  Nor  1st  78 1908 

Gold  5s 1926 

Uni  N  J  RR  cfe  C  Co  See  Pa  RR 
Utah  Central  -See  Rio  Gr  Wes 
Utah  cfe  Nortli  6'ee  Un  Paoilic 
Utica  cfe  Black  R  See  N  Y  Cent 

Ver  Val  Ind  cfe  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va  cfe  Sonthw't  1st  gu  5s. 2003 

Wabash  1st  gold  Ss 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  8  fd  g  5s. .1921 
Detc&Ch  Ext  Istg  58. .1941 
Des  Moin  Div  1st  g4s-. 1939 

OmDiv  l8tg3%8 1941 

Tol  cfe  ChDiv  I8tg4s...l941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Dei  Lao  cfe  West 
Wash  Cent    -See  Nor  Pac 
Wash  O  cfe  W    -See  Southern 
West  N  Y  cfe  Pa  Ist  g  5s. .1937 

Gen  gold  3-48 1943 

Income  58 dl943 

West  No  Car    See  South  Ry 
West  Shore    -Sec  N  Y  Cent 
WVa  Cent  cfe  P  Ist  gOs.. 1911 
Wlieel'gcfe  L  E  1st  g  58...  1926 
Wheel  Div  Ist  gold  68. .1928 
Exten  cfe  Imp  gold  5s. ..1930 

Ist  consol  48 1949 

Wilkes  cfe  East    See  Erie 
Wil  cfe  Sioux  F  -S'ee  St  P  M  <fe  M 
Winona  cfe  St  P    «ee  C  cfe  N  W 
Wis  Cent  uO-yr  Istgen  48.1949 


Hia 


Aak  Lou; 


J-J 
A  O 
A-O 
M-X 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J  J 
J-J 
J-J 
A-O 
.A.-0 

.\-o 

AO 
A-O 
.\I-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
MS 
MS 
M-N 
M-N 
F-A 
J-J 

J-J 

J -I) 


A-O 
FA 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
F-A 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J.J 
A-O 
MS 
A-O 


J.J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


110%  113 

112 

90      

126'"  V'". 
ll^-'^s 


97 
107 
100 

S^O 
105 
lOo 
101 
102 
103 
lO.S 
108 
109 
107 
107 


% 

■4 

Sale 


102 14  . 


98%  101 
113-VSale 


94  %  Sale 
'111     

94%    9534 
IO9I4.... 
92 


II3I4... 

112%... 

117%... 
*lU)%llli<, 

118      

122      

II3I4 

109      

85      

10308 

110% 

106% 

109      

11034  Sale 

112% 

*   92 

114    Sale 

122     


97% 


110%... 
II6I4  ... 
106%  10334 


100 
116 
92 14 


1121^4 

110 
10534 
9134 

87% 

83 

72% 

ioJil 

103% 


116% 
Sale 

109% 
Sale 


92  U; 

89 


Sale 
94 1.^ 
Sale 
Sale 


98     Sale 


9934  Sale 

123     

113-4  Sale 

95     Sale 

108% 

*105     


103%  Sale 
115%Salc> 
109     110 


65  7h 

Sale 

102 

106 

81% 

85 

95 

97 

114%  117 

92% 

30 

108 

11234 

II4I4 

108% 

108 

9034  Sale 


00     Sale 


Hiyl, 


lU>%Jau'04 
11234  D.t'03 

12  ".)'.' 

127%  Feb '02 
130  X<n-'02 
122     Sen' 


So 


Year 


Low    High, 

li!8'i  113% 

109      112^4 

90        94% 


102  J'1V03 
113  Jairnl 
100     Jan '04 

7  8 '•2        80  ■\ 

105  lor, 

106  Jan '04 
101 7^  Dec '():•; 
102  Oct '03 
106'-j  Miiv'dS 
119-'4  Feb'ii:; 
UC^  Nov'03 
107%S«'i)'03 

107  Jan '04 
10834  J'ne'03 


103%  Oct  '03 
111%  Oct  '0' 
102     Doc '03 
11134      114 

am  Aug'03 
94%     95 

113  Dcc'03 
94%        94% 

120  Mar'Ol 
91     Nov'03 


110     Oct '03 

114  Oct '03 
117%  II8I4 
11134  Dec'03 
ll.S34Jan'04 
120  Jan  '04 
118  Dec'03 
108%  Dec '03 

92  Sep  '02 
103%  Jan '04 
123  FelV02 
112     Feb '03 

115  Jan '03 

110      11034 

113%May'03 

93  Dec'03 
114         114 

117  J'ly'OO 
104%  Sep '02 


10714  J'ly'03 
11 579  Jan '04 
10734  Dec'03 

100  Sep '03 
116  116% 
92%  92 k 
110%  Jan '04 
112%      II2I4 

111  Sep '03 
10534     10534 

9134       9134 
88  88 

81     Jan  '04 
72%       721-j 

98  Apr '03 
106%  IO6I4 
10134  103% 
10038Jan'04 

9658  98 '4 
105%  Jan 'OS 

99  9934 
123%  Jan '04 
11158     1131. 

92^4        95% 

112  Doc '03 
114%  Apr'02 


102%     103% 

115%  llo»8 
10S%  109% 
101%Apr'03 

65  6ti 

102  Jan  '04 
107     Jan '04 

97  May'02 
80%        81% 

98  Mar'02 
109%  Mar'03 


117%  Dec'03 

957gOct '03 
40     Mar'Ol 


112  Doc '03 
112%  112% 
110%  Nov'03 
110  Mar'03 
8934       91 


89 


00 


28VI 
20 


30^ 

7 
•i 


1-.^ 


o 
1 
1 

"6 

'"i 

124 

888 

"ii 

'  63 
426 


3 
33 

11 


1 

154 


62 


102     102 

ro234  '\\)i\ 
72       86% 

107  110% 
111  111% 
1017ft  10534 
102  104% 
1(153.1  106% 
1191211934 

108  11934 

107%  no 

10578  110 
10834  112 


101      105 

111%118% 

111%117 

89       97% 
110%  113% 

927g    98% 

96%"9l'" 


103%  103% 


116     116 
112     116% 
114     119% 

11.0%  11534 

119%  124 
122   124% 
114  118 
107  11134 


102  108 


112  112 
115  116 
108  116% 
1 13%  11388 
91%  93 
115  116% 


107%  11234 
no  118 
10734  11779 

100  102 
113  113% 
81  100  . 
108%  Ul 
109  113 


110 
105 
88 
88 
82 
68 
9>^ 


113 

107 
97 
92 
86 
80 
98 


106 1^  110% 
99%  10398 
99  103% 
90''6l07% 

105%  105% 
9034  1 02 

120  127% 

109  114 
87%  98% 

112  112 


100  103% 

112%118 
103%111 
100   10178 
51%  8434 


105   10979 
"80 ""  "8'5% 

ibs"  ib9% 


114  118% 
94%  101% 


106 
112 
110% 
110 
S5 


lOS 
1U)% 
110% 
110 
9334 


80   92% 


iniSCEbLANEOUSt   BONOS— Coiicliide«l. 


VlnniitnctiiHn;;  tSc  Industrial 

Bar  cfe  S  Car  Co  1st  g  6a. ..  1942 
DonsolTobaeco50-yrg  48.1951 
Distil  Sec  Cor  conv  Istg  58. '27 
Distill  otAmer  coll  trgSs. 1911 
Hi  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  58. '28 

Lackaw  Steel  1st  g  58 1923 

Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  starch  Co  8  t  deb  5s. .1925 
Stan  Rope  cfe  T  Istg  6s.. .1946 

Income  gold  5s 1946 

U  8  Leath  Co  s  f  deb  g6s..l913 
U  8  Shipbldg  coU  cfe  mge  58. '22 

Ists  t  58  g  "A" 1932 

C  S  Steel  Corp  coltr2d  58.d'6o 


J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A  O 
M-N 
J-J 
F-A 

M-N 
F-A 
J-J 

M-N 


6034 

Sale 

6734 

Sale 

98% 

90 

90 

107% 

99 

100 

93% 

87 

41 

Sale 

3 

4 

109 

75     Sale 


105     Jan  '00 

57%       603^ 
65  68  Hi 

99     Sep  '03 
99     Jan  '99 
100     May'02 
106%  Jan '04 
98  98  \t 

93     Feb '03 
93%       93 14 
9979  Dec'03 
64     Dec'03 
41 
4 
109 
Jan  '03 
25%J']y'03 
7108       75% 


40 

3 

109 

91 


987 
111 


10 


51%    6734 
58       77 
9334100 


103     110 


93 
91% 
89 
64 
33 
1 
106 
91 
23 
65 


93 
97% 
95 
80 
i\B 
13% 
114% 
91 
80 
8708 


ftliscellnncous 

Adams  Excol  tr  g48 1948 

Am  Dk  cfe  Imp  58  -S'ee  Cent  N  J 
Am  SS  Co  of  W  Va  g  5«. .. .  1920 
B'kl'n  FcrryCo  Istcous  g  5»  '48 
ChicJccfc  St  Yard  col  g58. 1915 
net  M  cfe  M  Id  gr  incomes..  1911 
Hoboken  Lcfc  I  gold  58.. .1910 
Mad  Sq  Garden  Istg  58. .1919 
Man  Bch  H  cfe  L  gen  g  48.  .1940 
.Newp  No  Ship  cfe  I)  1)58(41990 
N  YDock  60-yr  Istg  4s. .1951 
St  Joseph  Stk  Yds  Ist  4  %s.  1930 
St  L  Ter  Cupplee  Stat'u  &  Prop 

ColHlg4%8  6-20  year..  1917 
S  Yuba  Wat  Co  con  g  68..1923 
Sp  Val  Wat  Works  Ist  6s.  1906 

S  Bed  &  Ref  Ist  a  f  g  6a.  1931 


1}' 


M-S 

M-N 
FA 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 

M-S 


10234  . 


61 

104 


Ul 


91% 


101%. 


,108 


10234      IO2S4 

10034  J'no'02 
01  61 

111  Mar'Ol 
82  32 


50     Feb '02 


91     Dec'03 


108     Nov'03 

113%  J'ly'OO 

7«     Aug'03 


10 


101%  106 


73 

'ii' 


76 


96% 


89%    95 


104     108 


79       86 


"No  price  Friday;  latest  bid  and  asked.    aDueJan   ftDnePeb   c  Due  Mar  d  Due  Apr  ADueJ'ly  fc  Due  Aug  0  Due  Oct   p  Due  Nov  «  Due  Deo  iOpUonsalo 


BOSTON  STOCK  EXCHA.NaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Shnrr  l*ricf«— Not  l'«<r  dMituni  I'rioo* 


Sttttirtiaji 
Jan.  16 


•66»»    (57  >» 

24.1     •245SJ 

140  >4  UUKi 
*3Sl>      J«;i 

1H7  107 

•170  

• 300 

143  US 
•12-.>  124 
•182  


'2-0 


2S2 


135>-)135<.j 


»172  

22   23  >< 

77   7Si4 

•12>«  13'4 

105>»iy5>-j 


•222 

•sCm")  "" 

•78  80 

•73  75»4 

•37  40 


Monda>t 
Jan.  1$ 


67«^  67 «« 
*S8^  89  Vt 
243  'H6 


14U 
231 
1G8 
■170 
298 
145 
124 
182 


140  >.j 

231 

168 


2!»S 
145 
124 


•27ft  2S2 
130  130 


172 
23 

78 


23  >4 

7S»j 


•12'e  13-e 
19.i»4lU6S) 
163  .... 


•35 


•7888  7818 

90   90 

•163  .... 

•90  .... 

109  109 


15 

74  "a 

'i 

20 
124«8 
124  ^i 
12534 

11 

69 

*3h 
•110 

♦8 

*5ia 
237 
174 14 

42  "u 

81 12 
175 

•1=8 


.145 

15 
74'-; 

20 
1245s 
1243b 
126 

113^ 

69  "-J 
114>^ 

9'4 

534 
240 
I74I4 
424 
8I34 
175 
2 


.122 


,  215  215 
I  -7         712 
•10034  101 14 
• 25 


2  2 

99  99 

•47  48 

28'«2  28  Hi 


77   77 


1034  1034 

58^8  58I4 
••70   -85 


8 
80 
•80 


8 
81 
85 


*90  100 

2><j   2>2 

41a   4«8 

60   50>2 


'200 
•78 
•73  

•37   40 


80 


•35 


79   79 

•8934  901, 

*163  

90   90 
♦108  110 


,145 


14»a  14>i 
74'a  75 
•4    4  "a 

• 20 

125  125 14 

12414  r24'2 

I25I4I26 

ll",  ll>i 

69   69  >2 

•3>2   4>4 
' 114H: 

*5'2   534 
;237  237 

174  17434 
42  »4  42  ".J 

81'2  81>2 

175  178112 
1=8   1=6 


121  121 


216  216 

7    7 

tlOl  101 


*2    3 

98'a  99 

471a  4712 

28  28ii 


TiifsUa  V 
Jan.  10 


•68   68  »4 
•89   8;>-\ 
215  24fl 
I40I4I4OV1 


'230 
168 
'170 
'298 
145 


33 
168 


300 
145 


124  Hi  12415 

'182 


276 
136 


276 
137 


■172 

23 

78^  7!)'.. 

13  131.J 
19514  196  w, 
'163 


3 '4 

•J 


'200  . 

79  "a 

73 
•37 


791a 

74 

40 


•35 


7988 
90 '4 


79^8 
•8934 
163  

901a  90  h 
109  109 


75 

'4 

20 

125 


,145 

1434 

75  "a 

412 

20 

12534 

1241a  I2412 

126  I26I4 

11   IU4 

68  la  69 

*3ia   41, 

■ 1141a 

8I2  8^ 
51a   53^ 
235  235 

174  176 
41  la  42 
811a  811a 

175  176 
II3      II2 


MtiinfSiiay 
Jan.  i'O 


6Bi»  08  Hi 
8l>3«  89  7^ 
245  245 
14014  140>, 
•331  231 
168  168 

'170 
298 

'143 

•122 

'183 


2H8 
145 
1241a 


'276 
136 


136 


•172  

23   23  H 

79   8014 

♦1278  13'e 

195141951a 

♦163 

•222 

•200 

•78 

•73 

39 


80 
74 
39 


♦35 


7934 
90 14 


7934 

9OI4 
•163  

90   9OI4 
♦108  110 


,145 


•14       141a 
76       76 
*4         41a 
201a    201a 
12478  125 
124     124  >a 
12534  126 
*10ia    11 
681a    69 
•31a      414 

♦ 1141a 

Sia      8h 
534      534 
2B5     235 


2'hursday 
Jan  21 


J-Yidau 
Jan.  23 


12010  121 


216     216 

Ola      7 

10034  101 

■ 25 


•10 

•19 
*-85 
••25 

•74 

221a    221a 
••40      -50 

•214       2»4 
i40     440 


11 
20 
•90 
•50 
8 


i    1634    1714 

1*7  hi.... 


•63     •es 


.  451a 

;  841a 

67 
•108 
-2i8 
81a 
•31a 
•80 
*7ia 
4% 
•65 
6 
88 
21a 
••60 


4612 
341a 
67=8 
113 
2% 
Sia 
334 
•85 
8 

41a 
•55 

61a 
SSia 
21a 
•75 


•1         1\ 

11  ll'e 

601a  601a 

221a  23 
234      234 

•94  98 
■    »1         lia 
.  "134      2 

714      71a 
110     112 


11       III4 
a;57      58 

••70  ^85 

-8  .... 
•791a  81 
*82       87 

•90  100 

21a      3 

4ifl      41a 
601a    511a 


•10       11 


■89 

•25 

8 

23 
•40 

"3 


•90 
•50 

8I4 
23 
•50 

4 


445     448 


1634    1712 
•71a.... 


•65    •es 


46 

341a 
♦67 
108 

•2I4 
884 
313 

•80 
734 
41a 

•6212 
6I4 

3334 

•214 
••60 


46'% 
341a 


♦2 
98 
471a 
281a 


3 

99 

48 

2834 


4534 

1138 
5734 

■70 

♦8     . 
♦791a 
♦83 

971a 

234 
*4ia 
501a 


46 
Ilia 

58I4 
•85 


81 
87 
971a 

3 

434 
5134 


10 

♦19 

•90 

♦•25 

8I4 

221a 

♦•40 

31a 
440 


10 
20 
•90 
•50 

8I4 
23 
•50 

334 
440 


I7I4 
*7ia 


1734 
8 


•65      -65 


9 

31a 
•85 

734 

47e 
•75 

6I4 
39ig 

314 
•75 


518 
•5 


51s 


JI9I4  1938 

;»834.  9 

I  8478  35  le 

•,  31a  334 

;    e^e  67e 

i71  71 

/    1  1 


•1       l^J 

1 

11     lllg 

Ilia 

601a    611a 

611a 

23 14    231a 

2338 

*2ia      3 

•234 

98     100 

98 

♦1         1% 

♦1 

2         2 

1^8 

7^8      914 

81a 

114     118 

120 

5h 


6 

-6 

19%  191a 

9  91a 

3479  351a 

♦313  37e 

7  7 

72  72 

*1  II4 


46I4 
35 
66 
109 

238 

81a 
31a 

••80 
734 
41a 

►•60 
♦6I4 
39 
214 

►•60 


47 

35 

67 

109 

238 

83, 
31a 
•90 
734 

478 

•75 

61a 
391a 

21a 
•75 


173 

41 

81 
175 

•II3 


177 

41  la 

81 

175 

2 


122 


216     216'a 
718      714 
10034  101 
• 25 


♦2 
99 
48 
281a 


3 

99 
481a 

2834 


491b 

11 

5734 
•70 

*8 
♦791a 
♦83 
•90 

3 

4«8 
4976 


49  Is 
11 

58i« 
•85 


81 

87 

100 

3 

4«8 
5078 


10 

♦19 

•90 

♦•25 

81a 
221a 
•45 

'234 

440 


10 

20 
•90 
•50 

834 

231a 
•45 

31a 
445 


68"^    60 1« 

89  "V    90  H) 
245     245 
140     1401, 
231     231 
168     Ui8 
LattSale 
300     'M)0 

•144     146 
1241a  1241a 
Last  Sale 
[jUSt  6'aie 

♦276     

•136     

Last  Sale 
Last  Hale 
2334    24 
80       8UI4 

♦1278     13'8 

195^119512 
Last  iSale 
Last  Sale 
201     '201 
*78       80 
•73       74 
•37       40 
Last  Sale 
Last  Sale 
Last  Salt 

80-%     813;, 

♦901a    90«4 
Last  Sale 

90  90 
108     108 
Last  Sale 
Last  Sale 
Oast  Sale 

141a   147, 
76       76 
Last  Sale 
•20       21 
135^8  12739 
124412434 
126     127 
11        Ills 
69       694 
Last  Sale 
Last  Salt 
84      84 
•54      53, 
♦232     2344 
17534  177  4 
4078    41 
814    8I34 
*172     175 

138        138 

Last  Salt 
121     121 
Last  Sale 
*216     217 
•7         74 
100^10034 
Last  Sale 
Last  Sale 
•2         3 
99       994 
48       48 
284    283,_ 
LastSale 


704 
92 14 
245 
I4OI4 
233 
168 
Jan  '04 
300 
146 


69"^ 

•91»« 

245 

I4OI4 

233 

1674 
171 

2994 

145 
•122 
18J 
16J^ 
•276 
•136 

172 
23  4 
7934 
♦I314        I4I4 
195  4     196 
i6i4    Dec'03 
^^23       Deo '03 


Jan '04 
Jan '04 


Mar'03 

Jan  '04 

23  4 

80 


♦96 
15\ 
40 


LastSale 


17 
♦74. 


174 


♦•65      •674 


454   464 
344    35 
654    66 
108     110 

238        2=8 


1 
114 
62 

2338 

3 

98 
14 
2 
.      9\ 
120 


5 
•6 
19 '8 

94 
344 
•34 

714 
72 
•1 


207e 

94 
35 

4 

714 
72 

1^4 


34 

•85 

8 

44 
•62  4 
*6 
384 

2\ 
•60 


84 

34 
•85 

9 

44 
•75 

64 
39 

234 
•75 


1 
114 
60  4 
23 

95 

♦1 
2 

♦106 


1 
1134 
604 
23 

3 
95 

14 

214 

9 
115 


*6     , 
2078 

94 
33  7e 

334 
♦634 
72 

lis 


22 
10i« 
3414 
334 

714 

724 

lis 


1138    11=8 
58       5834 

LastSale 
84   104 
80       83 
85       85 

•90     100 

24      234 
434       478 
49«8    51 
Last  Sale 

♦10     

LastSale 
••90         1 
Last  Sale 
8     8 
234    23'% 
♦•40      •SO 

♦234        338 

448     448 

LastSale 

17       174 

Last  Sale 

Last  Sale 

•65      •674 

LastSale 

454   46I4 

3434    3434 

674    674 

*108     110 

•2%      2=8 

♦838       84 

3  338 

♦•80 
8 

434 
••624 
6 
384 
3 
LastSale 
LastSale 
1        1 
12       12 
604   604 
234 

•234 

95 
1 

24 

834 
•110 


40 

Oct  '03 

Jan  '04 

Deo '03 

82 

-903^       9II4 

163^4.    Jan '04 

-90        

♦108 
264 

145 

15 

76 
4 
♦19 
1274 
12434 
12634 

11 

6934 
54 


STOCKS 

BOSTON    STOCK 
E.XCnANGE 


1,829 

142 

171 

309 

19 

.•>3 


44 

57 
149 


2 
60 


3,146 

2,288 

27 

916 


6 

100 

14 

2 


1,696 
22 


113 

4 


15 

76 
Jan '04 

21 
12934 
125 
1274 
11 
6934 
Kov'03 
1724   Jan '04 


1,450 

386 


200 
12.207 

596 
5,080 
1,620 
1,341 


535 
160 
308 
119 
4,105 
818 
26 
305 


72 


103 

364 

31 


•85 

834 
478 

•75 

6I4 
384 

4 


234 

3 
95 

1 

2I4 
94 
115 
Last  Sale 
LastSale 
Last  Sale 
5  54 
Last  Sale 
21 14    22 


934 

3378 

34 

7 

73 

••874 


104 
3414 

334 

7 
734 

14 


Knili-ontlM 

At<Jh  Toj)  it  i?autn  FelOO 

Do     i>ri>f 100 

Boston  <fc  AU)iuiy....l00 

Boston  Elt'vatetl 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  Providence  100 
Chic  June  Ry&  USVIOO 

Do     urof 100 

Con<&  Mont  Class  4. .100 
Conn  &  Pass  Rlv  pref  100 
Connecticut  River. ..100 

Fitch  buFK  pref 100 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  ifc  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  preflOO 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elecconi..lOO 

Seattle  Electric lot) 

Do     pref 100 

Union  Paciflo 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

109  Do    pref 50 

Dec'03  Wisconsin  Central...  100 
J'ly'03        Do    pref. ...... ...100 

Jan  '04  Wore  Nash  <fe  Roch..lOO 
Miscctlnucoiis 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refin. ...  100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 

Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  lOU 
84         84  Dominion  Iron  &  St. 

54         534  East  Boston  Land 

23434     23434  Edison  Elec  Ilium...  100 

178        1784  aeueral  Electric 100 

41  42     Mass'chusettsGasCoslOO 

814       814        Do    pref 100 

175        175     Mergentlialer  Lino..  100 

134  134  Mexican  Telephone..   10 

40         Aiig'03  N  E  Cotton  Yarn  pref  1 00 

121        122     NETelephone 100 

9  J'ne'03  Plant  Comp  new  com.  100 

217        21938  Pullman  Co 100 

7  7     Reeoe  Button-Hole..   10 

♦100        101     Swift  &  Co 100 

2514      Aug'OSTorrington  ClassA..   25 

^8         Sep '03        Do    pref 25 

*2  3     Union  Cop  L'd  &  Mg.  25 

984       99     United  Fruit 100 

48  48     United  Shoe  Mach...   25 

Do    pref 25 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

1014       1034  West  Telep  &  Teleg.lOO       290 

a!804       8234        Do    pref 100       742 

84  88     Westing  El  &  Mfg.. .   50  3 

90        100  Do    pref 50  3 

Mining 

24         24  Adventure  Con 26    1,460 

434         478AUouez 26       820 

504      514  Amalgamated  CopperlOO  25,534 
1           Oct  '03  Amer  Gold  Dredging     " 
10          11     Am  Zinc  Lead  <fe  Sm.   25 
We     Jan '04  Anaconda 25 

1  1     Arcadian 25 

25       Jan '04  Arnold  25 

84         834  Atlantic 25 

234      23  7g  Bingham  Con  Mln&S  50 
•40         •SO     Bonanza  (Dev  Co)...   10 
British  Colum  (Ltd). 

445        450     Calumet  &  Hecla 25 

■OS        May'03  Catalpa  (SUver) 10 

17  17     Centennial 25 

74       Jan '04  Central  Oil 25 

■40        Sep  '03  Coohiti  Tr  Co  rects..   10 
•65         '65     Cons  Mercur  Gold... 

ZO4     Sep '03  Continental  Zinc 25 

46  46I4  Copper  Range  Con  ColOO 

35  35     Daly-West..^ 20 

66I4       67 14  Dominion  Coal 100 

112        113  Do    pref 100 

*2i4         24  Elm  River 12 

84         84  Franklin 25 

314         3 14  Granby  Consolidated.  10 

■85         '874  Guanajuato  Consol..     5 

84         9     Isle  Royale (Copper).  25 

44         44  Mass  Consol 25 

•75         •874Mayllower 25 

6I4         64  Michigan 25 

384       384Mohawkt 25 

334         37p  Mon tana  Coal  <fe  Coke   25 
■57 14    Dec '03  Montreal*  Boston..     5 

■75        May'03  National 2 

♦1  moid  Colony 25 

III4       1134  Old  Dominion  (Cop)..   25 

61  61     Osceola 25 

234       23  4  Parrott(SUv&  Copp)   10 

♦234         3     Phoenix  Consol  t 25 

95  96     Quincy 25 

*1  14  Rhode  I8l?ind 25 

2  2     Santa  B'e< Gold  &  Cop)  10 
9  9     Shannon 10 

115        115     Tamarack 25 

■75        Dec'03  Tecumseh 25 

33         J'ly '03  Tennessee 25 

70         Sep '03  Trlmountain 25 

5  5     Trinity 25 

Dec'03  United  Copper 100 

21  21'8  UnitedStates Mining  25  21,840 

934         934  Unit  States  Coal  .fcOii  26    4,750 

3334       34     Utah  Con  (Gold) 4^85    8,133 

"34         4     Victoria 25       376 

7  7     Winona 25       3S5 

73  73     Wolverine  25       162 

1  1     Wyandot 25       250 


284      284 
7%       Jan '04 


10        Oct  '03 
50  50 

1134       124 
59  5978 

75       Jan  '04 


Sales 
01    the 

Week 
Share.i. 


Jiange  tor  Year 
1903 


Lowest 


244 
134 
230 
161 
170 
290 
133 
110 
1S4 
U)0 
270 
131 
42 


100 
144 
928 
480 


8 


235 
3,359 
5,046 


110 


525 


480 

8,307 

100 

700 

69 


3,736 


196 
74 
68 
30 
7 
75 


2,665 

6^61*8 
777 
825 
60 
100 
740 

.3,865 
690 

5,885 
960 
706 
515 
892 

2,955 


130 
1,720 

994 
1,309 

205 
95 

100 
1,735 
8,545 

269 


1,000 


54 14  AurI 
85     Augl 
J'ncl 
A  UK 
A  UK 
J'no 
J 'no 
J'ly  1 
Sep  2 
Nov  I 
Nov  2 
Jan 
Aug 
J'ly  20 
._     Mar 
173  4Muyl 
17     N0VI8 
75      Doc  2-^ 
8-'^Novl 
tl.S,S4May2- 
161 14  Dec  IS 
220     Sep  25 
Aug 
J'ly  25 
Sep  25 
J'ly  15 
J'ly 
Jan 
91 4  Oct  14 
6634  Aug  8 
834  Oct  14 
a!l62  Sep 
87  4  Aug 
108     Sep  10 
15  4  Nov  6 
384-r'ly23 
144     Sep  24 

9     NovlS 

664Nov2o 

3     Sep  23 

12     Sep  26 

10733  Oct  12 

116     Augll 

1144  Oct    8 

684  Oct  15 

65     Oct  15 

34 J'ly  2 

115     Oct  23 
64  Nov  6 

5  4  Oct  16 
223  Dec22 
138     Sep  28 

30  J'ly  24 
74i4J'ly24 

I6434  AuglO 

14  Oct  12 

2434  J'ly  10 

121     NOVI8 

9  Apr  24 
197    J'ly  15 

64  Dec  28 
99  J'ly  27 
25  J'nell 
28    J'ly   8 

134  Jan  12 
91  Augia 
384  Oct  19 
27     Augll 

7  Sep  30 
7134  Oct  15 

9  Oct  1 0 
33  J'ly  27 
10  NovIO 
4934  NovlO 
•50     Jan  14 

74N0VI3 
71  Oct  23 
67  Oct  26 
8O34  Oct    1 

2    Deo  14 

3i4Jan   3 

3334  Oct  14 

•50     Feb   9 

6  Jan  2 
15^  J'ly  24 
75     Sep  25 

Apr  9 
Oct  6 
Dec  1 
Dec  18 
24  Oct  13 
400  J'ly  24 
•OS  Feb  10 
12  J'ly  24 
534  Sep  23 
■25  J'nelS 
•35  Novl3 
104 Sep  24 
37     J'ly  24 

31  NovlO 
594  Oct  13 

106     Oct  16 

2  Oct    2 

7  J'ly  23 
334  J'ly  24 

■50     Dec   8 
514  J'lyl5 

3  J'ly  24 
■50     Deo   7 

434  Deo  15 
31  J'ly  24 
Nov  4 
Nov30 
Mayl4 
J'nel9 

5  Oct  8 
43  4  J'ly  24 
16     J'ly  24 

278  Dec  17 

80     Oct  15 

Nov  13 

J'ly  24 

Deo    3 

J'ly  24 

__     Novl3 

1734  Jan  28 

70     Sep    2 

4i4J'ly24 

4  Dec3u 
16i4J'ly'24 

8  Dec  2 1 
22     Jan  24 

14  Dec -21 

6  4  J'ly -4 

61     J'ly  28 
■75     Oct  22 


•25 

7 

20 

•40 


lliilhtMt 


8978 

10314 

262  4 

154 

250 

195 

177 

305 

157 

125 

196  4 

170 

286 

1434 

42 
180 

3734 

90 

2808 
225 
173  4 
232 
2124 

91 

85 

71 

25 

8434 
104  4 
104  4 

95 
178 

97 
116 

263 

52 
150 


Jan  10 
Jan  10 
Feb  4 
Jan  r> 
Apr  S 
Jan  .''i 
Apr2'.' 
Marl3 
Jan  () 
Jan  2 
Mar24 
Mar  19 
Feb  19 
Feb  10 
Mar  ii 
Feb  10 
Feb  18 
Jan  7 
Apr2,-) 
Jan  7 
Mar  3 
Marll 
Feb  13 
May  11 
Jan  !) 
Jan  20 
Jan  12 
Jan  10 
Jan  6 
Jan  9 
Jan  27 
Feb  25 
Feb  10 
Feb  14 
Jan  15 
Jan  15 
Jan  14 


26     Feb  11 

86 14  Feb  14 

7     Mar  2 

24     Mar  4 

134i4Jan    8 

123  4  Dec  29 

1694Febl8 

1478  Feb 24 

79i4Jan22 

534  Jan  22 

127     Jan    6 

62 14  Jan    2 

834  Jan  23 

310     Feb  17 

204     Feb  16 

4834  Feb  20 

8878  Feb  17 

190     Feb   2 

24  Jan  29 

86    Jan   2 

Jan    2 

Jan   6 

Jan   9 

Feb  13 

Jan   5 


139 
20 

237 
10 

132 


2 
•55 

•75 
•50 


•76 

1 

7 

75 

•25 


2634  Jan  15 
2934  Jan    5 

5  Apr21 
111     Jan  10 

53  Jan  2 
31 4  Feb   5 

15  4  Feb  11 
95  4  May  6 
184Febl6 
57 4  Jan  9 
3979  Feb  5 
89=8  Jan  7 
■80  Mar  4 
28  J^n  12 

102  Feb 28 
108  Feb  2 
110  Jan  29 

18  Jan  2 
84  Mar  9 

75«8M;arl2 
li4FeblO 

1234  Mar21 

31i4Feb25 

6  4  Feb  9 
95  Marl9 
144FeblO 
39  4  B'eb  10 
90     Marl8 

8  Feb  3 
551     Marl2 

•10  Feb  11 
31 78  Feb  10 

9  4  J'ly  3 
•40  Sep  22 
1=^^32  Jan    2 

16  Mar24 
75  Feb 13 
484  May  7 

131 78  Jan  10 
1184 Feb   6 

a  Marl7 
14    Feb  9 

5  4  Apr  23 

3  Jan  12 
174  Feb  9 
18     Feb   6 

24  Jan  23 
11 4  Feb  9 
58     Feb  13 

8  Maris 
238  Jan  10 
14  Jan  23 
24 Feb   9 

23  4  Feb   9 

79     Feb   9 

34     Feb  10 

74Febll 

1264.fi'eb   6 

4  Feb 10 
3     Jan  23 

1478  Apr  23 
90  Feb  0 
l«i6Feb  9 
3334  Marl2 
1064  Feb  20 
14  Feb  9 
3134  Jan  2 
27 4  Feb  9 

17  Mario 
33»8May23 

9  Fob  9 
11434  Mario 

77  Marl2 
2  78  Marl  7 


196 

160 

280 

141 

47 

172 

33 

.)2 


liange  tor  J^eviorn 
Year  (1902  J 


Lowest 


7438  Jan 

954  Mar 

2564  Dec 

1 49  4  1  ><'C 
236  .I'n* 
I  90  4  Nov 
1 7 1  Oct 
2974J'n( 

1 50  .Sep 
123     Nov 


Nov 
.I'nc 
Oct 
Dec 
J'ly 
.Tan 
Doc 
Jan 


22  4  Dec 
210     Jan 


170 

230 

206 

68 


Jau 
Jan 
Dec 
Jlay 


79  4  May 
6478  Dec 
25  Nov 
58     Jau 

103  Oct 
93»8  Dec 
86«8  Mar 

172  Jau 
92  4  Oct 

1114  Dec 
19  4  Jan 
3938  Jan 

145     Nov 

19  Dec 
764  Dec 

4  Jan 
21     J'ne 

11278  Nov 
115  Jan 
155     Mar 

12  Dec 
73     Apr 

334  May 
122  4  Apr 

25  Jan 
7     Nov 

244     Jan 

117134  Oct 
36I4  Nov 
82     Nov 

170     Jan 

178  Dec 

87     Nov 

135     Jan 

21  Dec 
216     Jan 

6  Jan 
100    Jan 

26  Oct 

28  Jan 
1 14  Aug 

854  Jan 
46    Jan 

29  Jan 
III4  Jan 
8OI4  Jan 

13  4  Jan 
49  Jan 
29  4  Dec 
794Dec 

•72  4  Mar 

22  Dec 
91  Feb 
864  Jan 
89     Jan 

12  4  Dec 
2     Aug 

53  4  Nov 
14  Nov 
6     Dec 

21     Nov 

34  Jan 

•37  4  Dec 

6  Dec 
204  Jan 
•40    J'ly 

5  4  Sep 
420     Dec 

■10  Apr 
11     Jan 

6i4Dec 
•25    Apr 

138  Jan 
15  Oct 
4334  Mar 
18i4Mar 

54  Jan 
113     Dec 

14  Jan 

7  4  Dec 


24  Dec 

934  Dec 

124  Dec 

14  Sep 

7  Nov 
d27    Jan 

3  J'ly 
178  J'ly 
1  Jan 
•75  Deo 
144  Nov 
47  4  Nov 
21     Nov 

3  Dec 
100     Nov 

14  J'ne 
14  Sep 

8  Nov 
140     Dec 

■50  Jau 
13%  Mar 
dSi  Jan 
8  Dec 
27  Sep 
1314  Jan 
13  Nov 
194  J'ly 

4  Doc 
dl  Jan 
42  Jan 
■50     Nov 


Highest 


964  Sep 
106  Sep 
266  May 
173  4  Mar 
248     Apr 


09 

1 8;s 

307 
172 
136 
>02 


Apr 
Apr, 
Mar 
Mar 
Mar 
Jau 


1664  Feb 

295     Feb 

148     Mar 

50    J'ne 

1784J'ly 

4678  Apr 

99    J'ne 

31     Mar 

254    Apr 

175     Jan, 

238     Apr 

217     Apr 

85i4Sep 

91     J'ly 

125 14  Apr 

31  J'ly 

90  May 
110  Mar 
113     Aug 

94  4  Aug 
178     J'ly 

99  Mar 
117     J'ne 

3478  J'ly 

654  Sep 
1524  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 
1354  Mar 
123  Sep 
18538  Apr 

I714  Jan 

8O34  Jan , 

44  May 

13034  Apr 

7979  Aug 

9^8  Mar 

285     May 

33234  Apr 

4134  Nov 

87i4  0ct 

190     Sep 

338  Apr 

934J'ne 
151     Apr 

414  Sep 
250     J'ly 

104  Oct 
177     J'ly 

27  Jan 
30     Oct 

2  4  Mar 

117     Sep 

57i4May 

33  4  Apr 
15i4Sep 
914  Sep 
19^8  001 
62i4Mar 
4634  Jan 
974  Jan 

M24Apr 
33  4  Apr 
lOeiaApr 
115  4  Apr 
117    Apr 

d  24  4  Apr 

434  Mar 

78^8  Feb 

334  Apr 

164  J'ly 

35  Jan 
13i4Mar 

1  Jan 
9     Deo 

3934  Apr 
II20    Mar 

104  Mar 
650    Feb 

12    Jan 

28  Mar 
834  May 

2  Jan' 
2i4J'ly 

1934  J'ly 

65i4  0ct 

66     J'ly 

1464  Sep 

119     Jan 

5  4  Mar 

1534  Feb 


5^8  Jan 
25  Feb 
21 4  May 

338  Mar 
fl!13i4  Mar 
49 14  Sep 

6  Oct 
434  Mar 
IS4  Jan 
44  Mar 

25  Feb 
8934  Feb 
34    Feb 

5  May 
147    Feb 

3i4Mar. 

4    Feb 

18    May 

281    Feb 

3  4  J'ne 
184J'lT 
l'>5  Feb 
184Mar 
36%  J'ly 
23  Deo 
ISViJ'ly 
27 14  Feb 

7  Oct 

6  Aug 
65    Deo 

l'^4J'lT 


,6BeIor6pay'tofa8Be88't8calledlnl903.  dBeforepay'tofasaess'ta  called  in  1902.   ♦Bidandasked.   ^  New  stock.  tAas'tpald.  t  Ex-rights.  oEx-dlv.  A  right* 
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BONUs> 

BOSTON  STOCK  EXCH'QE 
WEEK  Ending  Jan  22 


Am  Bell  Telephone  4» 1908 

Am  Telep  &  Tel  coU  tr  4s.  1929 
At<;li  &  Nebraska  Ist  78. .1908 
AtchTop&SFeseiig4s..l995 

Adjustment  g  48 J'ly  1995 

Boston  &  LoweU  48 1907 

Boston  &  Maine  4^28 1944 

Improvement  4s 1905 

Bost  &  Mon  3(1  issue  78. . .  1904 
Boston  Terminal  1st  SHzs. 1947 
BostT7nGa8lst5strrects-1939 

2cl  58  trust  receipts 1939 

Bur  &  MoRiv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  fund  48 1910 

Butte  &  Boston  1st  6s 1917 

Cedar  Rap  <fe  Mo  E  1st  78.1916 

2d  7s  .     .  1909 

Cent  Vermt'ist"g48"Mayl920 

Chic  Burl  &  Q  extend  4s. 1905 

Iowa  Div  1st  5s 1919 

lowaDiT  Ist  4s 1919 

Debenture  5s 1913 

Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B  <fc  S  W  8  I  48 1921 

imnoi8Div3i28 1949 

Joint  bonds  See  Grt  Northern 
ChicJcKy&  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  4sl940 
Ch  Mil  <fe  St  P  Dub  D  6s..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  Ist  gu  58.1931 
Chic  &  W  Mich  gen  5s.  ...1921 
Concord  &  Mont  cons  4s. .1920 
Conn  &  Pass  R  Ist  g  48. ..1943 

Current  River  1st  58 1927 

DetGrRap&  W  Ist  4s...  1946 

Dominion  Coal  Ist  6s 1913 

Eastern  1st  gold  6s 1906 

Fitchburg  4s 1904 

4s 1927 

rremtEIk<feMoVl8t68..1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  <fe  Q  coU  tr  4s  1921 
Registered  4s 1921 


J-J 
J-J 
M-S 
A-O 
Nov 
J-D 
J-J 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
AG 
M-N 
J-D 

A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Friday 
Jan  22 


Bid         Ask 
98     Sale 
93     Sale 


9812    99 
8934  Sale 


112 
■99' 


83 


99^. 


106 12 

97       gT^a 

124^2 

I2412 

104     105 


,1001a 


106^2   .— 
104  la  105 


135     

135     

92^4  Sale 


Week's 
Range  or 
Last  Sale 


Low 

98 

93 
II3I2 

98  >2 

104^2 
126^4 
9978 
101 

112^2 

113 

9012 
113 
105 12 

99 
100 

12958 

11714 

80 
100 
107 
100 14 
10414 

10614 

9Si8 
92 12 


Jiigh 
9812 

9378 

Feb  '03 
99 
89''4 
Apr '00 
Apr'Ol 
Jan  '02 
Mar'03 
Jan '03 
Feb '03 
Feb '03 
Dec'03 
J'ly '02 
Jan  '04 
J'ne'Ol 
Noy'03 
Feb'03 
Jan  '04 

100 
Dec'03 
Dec'03 
Jan  '04 
Jan  '04 
Dec'02 
Dec'03 
9212 


IO6I2  Jan  '04 
97i2Jan'04 
I2512  I2512 
123  Oct  '03 
102  NoT'03 
lOH  106 
109i4Mar'02 
II214  Jan'03 
100  Dec'03 
96  Nov'03 
105  Vj  Jan '04 
104 12  1041^ 
100^8  Mar'02 
111  I4  May '02 
136  Nov'03 
136  Dec'03 
91  923, 

9178  91^8 


A'o 

7 

4S 


10 


Mange 
Year 
1903 


Low    Jiigh 

96  99  % 
9312    98=8 

113l2ll3'-2 

97  1013j 

86       92  >2 


iOl      101 
II3I2II3I2 
1023;,  113 
80       91 

111       11558 


97       9912 


12958  132^4 
1171411714 

80       88 

99  9934 
107     107  3g 

99  102  ^ 
10534  10534 

98     100 ifi 


98 
90 


99 
9612 


103 12 10734 
96       9812 
125     128 
123     I2712 
100     107 
102     IO7I2 


II2I4II2I4 
99  V2  10334 
95I2IOO 
105     110 
IO4I2IO7I4 


135 12  138 
I3512I37I2 
87 14    94 12 
87  4    94 


BOSTON  STOCK  EXCH'GE 
Week  Endlng  Jan  22 


IlUnois  Steel  deben  58 1910 

Non-convert  debeu  58...1913 
la  Falls  <fe  Sioux  C  1st  78.  .1917 
Kan  C  Clin  &  Spr  1st  58.. .  192."> 
Kan  C  Ft  S  <fe  Gulf  Ist  7s. .  1908 
Kan  C  Ft  Scott  <&  M  68....  1928 

KanCM<feBgen4s 1934 

Income  58 Marl934 

KauC  c&MRycfc  Br  1st  581929 
Kan  est  Jo  &C  B  1st  78. .1907 
L  R  cfe  Ft  Sm  Id  gr  1st  78. . .  1905 
Maine  Cent  cons  1st  7s.. .1912 

Cons  Ist  48 1912 

Marq  Hougli  &  Ont  Ist  6s. 1925 
Mexican  Central  cons  4s.  .1911 

l8tconsinc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  os  tr  rec.1929 
Minne  Geu  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  58 1929 

New  Eng  Teleph  68 1906 

68 1907 

6s 1908 

58 1915 

N  Ycfe  N  Eng  1st  78 1905 

Ist  68 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s. .  1946 

Oreg  Sh  Line  1st  g  68 1922 

Repub  VaUey  1st  s  f  6s. ..1919 

Rutland  Ist  68 1902 

Rutland-Canadian  1st  4sl949 
Savannah  Elec  1st  cons  5s.  1952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR&  Igr  g4s-1947 

1st  lien  conv  4a 1911 

United  Fruit  conv  gen  58.1911 

Vermont*  Mass  5s 1903 

West  End  Street  Ry  g  58.  .1902 

Gold4i2S 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5s. 1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  VaUey  1st  7s..  1909 


J-J 
A-O 
XO 
A-O 

J-D 
M-N 
MS 
Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Sid         Ask 


Price 
Jf'rida 
Jan 


%l 


99 -'8  Sale 

107     

117     118 


85     Sale 

ibi"  io2^ 


100     103 
97     


102 14. 
IOII4. 


100 


95 


IOII4IO2 


100 12  Sale 


Week's 
Bange  or 
Last  Sale 


Low       High 
96     Jan  '04 
95     Dec '08 
128         128 
997a       9979 
10914  Jan '04 
117        117 
92  92 

85  85 

104 18  Deo '03 
10838  Dec'03 
10119  Dec '03 
12134  Jan  '04 
102     J'ue'03 
1143i  Oct  '03 
69 14        691s 
I6I4  Jau'04 
914  Sep  '03 
75    J'ne'O:; 

104  Mar'02 
96i2       97 

102  102 
102i2  0ct '03 
104 14  101 14 
106  ifl  Mar'03 
102 14  Dec'03 
101 14  101 14 
112     May'Ol 

100  Is  Oct '02 
I2OI2  Jan'04 

105  Oct  '02 
J'ne'02 
Mar'02 
Nov'03 

100 
__        Feb'03 
10058  Jan '04 
9439  Nov'03 
102        102 
100i2Sep'02 

101  Oct  '02 
105i2J'ne'03 
10234  Apr '03 

102  Is  Nov'03 
9912  IOOI2 
87i4J'ly'01 

11238  Oct  '03 


100 
102 
90 
100 
107 


No 


Range 
Tear 

lyuj 


Low 
9612 
95 

126 'rj 

100 

109 

114 
95 
79 

IO418 

I07I2 

101 

12138 

102 

11434 
63 12 
I318 

75 


Huih, 
1(10 
iniia 
130 

104 

II212 

I24I4 

99 

91 

lOHVj 

lllH 

104 

12314 

102 
118 

783* 

26 

10 


25 


95  103 
102  102 19 
;02i2l02i2 
IO2I2I04I4 
106iwlOf.ie 
102  106 

10  U4 10334 


119     119 


90       96VJ 
101     106 
107     107 
9«78l01ia 
9258  106 
98     111 


IO0I2IO8 
10234  10234 
102     104 14 
98I4  105 


112381123b 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      H  Trust  Co.  ctf  s. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Jan.  16 


*58       60 


,         8I2        834 

!   1534  1534 


1     I914  1938 

*i4      Sje 

:     '112      17e 

64  64 

:    3612  3612 


;    5959  5934 

;.   40  40 

I      6618        638 
•       *838         85g 

•22Bia  2238 

*39.  3912 

,»29i2  3012 

I    46I2  4612 

■    87  87 


Monday 
Jan.  18 


581a  5812 
8712  8712 
9  914 
16  I6I2 
•8     .... 


I9I4     1958 
*16        ^16 
■*1'2        178 
*6334.... 

3612    37 


59i3i3    60 
40       40»4 

65l8 

8I4 


638 

812 


227i8  2258 

"39  3912 

•2912  3OI2 

46 'a  4678 

8612  8714 


Tuesday 
Jan.  19 


59  59 

♦89  9212 

9I4  914 

I6I2  1634 

8I4  8I4 


1934    20 14 

-I4         ^16 

II2      II2 

•6334 

37       3714 


6958  60 

4034  41 

638  67ia 
8I2      834 

2258  2338 

*39i2  3934 

*30  31 

4634  47 

87  87% 


Wednesday 
Jan.  20 


5812   5812 
*87i2    8912 


9 
»16 

8l8 


9 

1618 
8l8 


.i'w' 


^. 


2OI4  21 

134       2-2 

64  64 

37  3718 

314      3I4 


5913l6  6018 

41  4138 

638        638 

fA  1434 

23  2338 

*39'4  3934 

•30  31 

47  4712 

87 14  8778 


Thursday 
Jan.  21 


581a   5812 

90 

9        '9 
leig    1612 
*S     


201a  2034 

234  2^4 

65  651^ 

37  38 14 

318  338 


60     60l3i6 

4118  42 12 

638  67ie 

I514  1514 

23B18  239i8 

3912  39  "2 

*30  31 

4738  4734 

8734  89 12 


Friday 
Jan.  22 


*58ia  59 

'87  89 

918  912 

17 12  18 

8l8  8I4 


16 


2034  2II4 

*2ia 

67  67 

38  38I4 
37ie     334 


607,  61 14 

4212  43 

638      6I2 

15  15 14 

23l2  2313i8 

39  la  39 12 

31  31 

48  48 

883i  8934 

*25  30 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baitiiuore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  <fe  Nav 50 

Lehigh  VaUey 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rfects  50 

Do  pref  Tr  Co  rects  50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
PhUa  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2dpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelabachCo 100 


Sales 
ot    the 

Week 
Shares 


186 

d 

2,815 

1,600 

425 


10,720 

8,010 

910 

252 

1,832 

3,867 


11.906 

13,127 

3,326 

7,560 

40,432 

30 

50 

8,491 

5,338 


Range  for  Year 
1903 


Lowest 


58i2Deol6 
84 12  Oct  23 
1034  Dec  31 
20  Oct  9 
8     Oct  19 


he  Oct  27 


I714N0VI3 

Is  Nov  6 

38  Dec  11 

64     Aug  7 

3412N0VI3 

li2Sep29 

iieJ'nel5 

i4J'ne  8 

5538Novl2 

35  Oct  12 
5  Aug  6 
734  Dec 24 

I834N0VI6 

36  Sep  28 
2734  Novl6 
4078  Sep  29 
76  Oct  12 
20  Aug28 


Highest 


72  la  Jan  5 
118  Jan  12 
28i4Jan  2 
45  Jan  2 
14i4Jan    3 


isJanlO 


2634  Jan    5 

9«i6Jan    2 

4934  Jan    2 

7934  Feb   5 

4573  Jan  30 

4     Jan    6 

i2Febl8 

1     Feb 16 

7  884  Jan    6 

4734Fe'blO 

9     Jan    8 

1773  Jan    5 

341  ha  Jan   2 

44iii6Feb   6 

40  Is  Jan    6 

4734  Feb  16 

11 6  la  Jan  31 

31     Marll 


Range  tor  Previous 
Year  (1902) 


Lowest      Highest 


6214  Jan 
104  Jan 
2353  Dec 
40i4Dec 
13     Oct 


laSep 


23  May 
6     Dec 

33  Dec 
65  Not 
29I4N0T 

278  Feb 
I4  Aug 

^le  Oct 
7334  Jan 
43i2Dec 

3  ig  Jan 

8I4  J'ne 
26i4Mar 
40  Mar 
30  Jan 
32  Jan 
101 12  May 

24  Jan 


74  Is  Sep 
125i4J'ly 
3434  Aug 
55  Is  Aug 
17     Mar 


1     Apr 


29i8Sep 
36  Apr 
80%  Apr 
7934  Sep 
3812  Deo 
5iii6  0ct 
34  J'ly 

134  J'ly 
85  Sep 
50«feApr 

9i2Sep 
1878  Oct 
393i8  Sep 
45  Is  Sep 
40S,6OcC 
4834  Feb 
126  May 
401a  Sep 


PHIIxADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer... II2 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America... 50 
Elec  Storage  Batt 100 

Prelerreil 100 

Gen  Asplial  pf  mt  ctfs... 

German  town  Pass 50 

Harrison  Bros  pret. ..100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  SchuylkiU 50 

MinehUl  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  cfe  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Puts)  pret.. .50 
Phil  Geriiiaii  &  Norris.SO 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.." 

Tidewater  Steel 10 

United  N  J  RR  <fe  C.  100 
•TTnitPow  &  Trans. ...25 
United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron <fe  Steel.lO 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid     Ask 


7I4 


4314 


38 


8I4 
5934 


32 


72ii 
44 12 


9712 
'""'2 
26534 


31, 


84 


712 


44 

52>ii 

48 


"8 
1 

83e 


45 


975a 


334 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRysconv5s  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
BaUs  Ter  Ist  58  1926.  J-D 
Berg&EBrw  Ist  6s'21  J-J 
BetlUe  Steel  6s  1998-Q-F 
Che  &  D  Can  1st  58  '16  J-J 
Choc  &  Me  Ist  58  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracotN  J  1st  5s. '33 
E  &  A  1st  M  53  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  Ist  68  '10. J-J 
Eq  II  Gas-L  Ist  g  5s  1928 
H  &  B  Top  con  5a  '25  A-O 
Indianapolis  By  48.1933 
Interstate  Rys— 

3-3  i2-4s  1943 F-A 

Lehigh  Nav  412S  '14.Q-J 

RR8  48  g 1914-Q-F 

Gen  M  4128  g-1924.Q-F 
Leh  VC  let  58  g '33. .J-J 
LehVext48  Ist  1948. J-D 

2d  78  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st 48 '29. J-D 

Nat  Asphalt  5s  rects 

New  Con  Gas  58  1948  J-D 
Newark  Pass  con  os  1930 
N  Y  Ph  &  No  iHt  48 '39  J-J 
Income  48  1939-.. M-N 
No  Penn  1st  4s  '30.. M-N 

Debeu  6s  1905 M-S 

Penn  gen  68  r  1910. .Var 

Consol  68  c  1905. ..Var 

Consol  68  r  1919. ..Var 

Penn  <fe  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  53  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  Ist  58  '17  M-N 
People's  Tr  trcer1s48  '43 
P  Co  Ist*  col  tr  58'49  M-S 


Bid 


117 
981a 


93 
102 
114 


IO6I4 


105 14 

lllii; 

99 14 

io7"i8 
102 
80 14 

53 

I0712 
101 14 

10812 

108 '4 

111 

11934 

119 

13812 


100 

i'lo' 

il4V 
102 'b 


10512 
110 
97 
10434 
10218 
109 


Ask 


II712 
99 


115 


9912 


81 


109 


75 


100  la 


II512 


110 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

GenM4sgl920..A&O 

Ph  &  Read  2d  6s  '33. A-O 

Con  M  7s  1911 J-D 

ConM  6s g  1911.. ..J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  ot  '82  4s  '37 .J-J 

Terminal  68  g  1941. Q-F 

P  W  &  B  col  tr  48  '21.  J-J 

Rochester  Ry  cou  5s  1930 

8  R  E  Side  48  interim  ctfs 

U  Trac  Ind  geu  58' 19. J- J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbacli  s  f  58  1930.  J-D 

llALTiniORE 

lunctivu  Stocks 

Atlanta*  Charlotte. .100 
Atlan  Coast  Line  RR.IOO 
Allan  CoaslL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou<&  Fla...lO0 

1st  pret 100 

2d  pref 100 

G-B.S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.50 

Bonds 

Anacostia  &  Pot  53 

Atl&  Ch  Ist  7. ..1907  J-J 
Atluu  C  L  RH481952M-S 
Atl  Coast  L(Ct)ctts  Ds  J-D 

Ctfs  of  indobt  43 1 -J 

Bait  C  Pass  1  st  5s '  1 1  M-N 

Bait  Fundg  os.lOlt!  M-N 

Exchange  3128  1930  J-J 

Refunding 3128  l'.ir)2JJ 

naltcfc  PlHtOsml'll  A-O 

Bait  TraclHt 5m..'29  M-N 

No  Bait  Ulv5s  1942  J-D 

Convertible  5h.'0()  M-N 

Ceut'l  Hy  con5«1932  M-N 

Extib  Iiup  68.1932  M-H 

Chas  City  Ry  Ist  6s  '23  J-J 


Bid 


lOlH. 
6534 
11534 
104 
I2412 
11934 
II312 
105 
104 


101 14 
107 
100 14 


110 
65 


150 

108 

215 

85 

45 

95 

62 

5 

2 


93 

107 

03 
110 

90 
105 
121 
IIOI.J 
113 
112 
113 
117«i 

101  >4 
110 
110 
102 


Ask 


101 14 
66 


105 


106 

i24'i2 
101  li 


97 


IO8I2 
220 


50 

100 

70 

7 

24 
40 

94 
1U8 

931* 
115 

901a 


I22I2 
111 


10112 


BALTimORE 


Chas  Ry  G  &  El  5s  '99  M-S 
CharlC<feAext5s.'09  J-J 

2d  73 1910  A-O 

City  cfe  Sub  1st  5s.  .'22  J-D 
City  &  Sub(Wa3)lst53'48 
Col&Grnv  Ist  63.1916  J-J 
Consol  Gas  63.. .1910  J-D 

5s 1939  J-D 

Ga<fe  Alalstcon  5s  '45  J-J 
Ga  Car  &  N  1  st  5s  g  '29  J-J 
Georgia P  Ist  68-.. '22  J-J 
GaSo  &  Fla  1st  5s  1945  J-J 
G-B-S  Brew  3-4s  1951M-i5 
2d  income  58  1951  M-N 
KnoxvTrac  1st  Ss  '28A-0 
Lakeli  El  1st  gu5s'42M-S 
MctSt(Wash)lst58'25FA 
Mt  Ver  Cot  Duck  Ist  68 

Incomes 

Npt  N<teO  P  l8t  58'38  M-N 

General  08....  1941  M-S 

Norfolk  St  Ist  6s '44.. J -J 

Nortli  Cent4i2S  1925  A-O 

Os  1904 J-J 

Scries  A  58  1926 J-J 

Series  B  58  1926.. ..J-J 
Pitt  Uu  Trac  5s  1997.J-J 
Poto  Val  l3t  58  1941..  J -J 
Sec  AvT(l'itt3)  03 '34  J-D 
Sav  Fla  cfe  West  6s  '34  A-O 
Seaboard  A  L  43  1950  A-O 
Scab  <fe  Roan  53  1926.  J-J 
Soutli  Bound  Ist  58. .A-O 
U  Kl  L&P  Ist4i23'29  -M-N 
Uu  Ky  it  Kl  I3t4s'.i9  M-S 

Iniiome  431949 T-D 

Va  Mid  l8l  68  1906. .M-S 

2d  scrlcH  6s  1911. ..M-S 

3d  serlCH  Os  1916. .M-S 

4th  Hcr  3-4-53  1921. MS 

5th  sorlcH  58  1926. M-S 

Va  (State)  3b  new  '32. J-J 

Fund  debt  2-38 1 99 1  -J-J 

West  N  C  roil  63  1914  J-l 

WesVaC&PlHtOg'll  J-J 

Wll  ifc  Weld  63. .1936.  J  J 


Bid     Ask 


111 
107 
112 

93 
114 
IOSI2 
11084 
102 12 
105 
119 
111 

48 

24^2 
100 
117 
115 

60 

12 

93 

io5 

107 
110 
118 
117 
110 
108 
112 
112 
60 
104 
105  li 


114 
94 


1091a 
111 
103'a 
106 


112 
49 


5'« 


102 


6  a 
16 


85 


■JO34 

56 
105  V» 
11 2  Hi 
112 
110 
IIU 

94 

95 
113 
109  Hi 
114 


67 


106 
.soij 
111 
66 '4 


96  >a 
114  "a 
110 

117 


•  Bid  ana  asked  prices ;  no  sales  on  this  day.    II  Lowest  is  ex-divUlenO.     t  Ex-rlgUte.    II  ^15  paid. 
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Volume  oi  Business  at  Stock  Exctianges 

TU^J<UACrXON»    AT    TUK   N  KW    YOKK    .STOCK    E.VCHANGK 
DAILY.    WKKKLV   AJAU    VKAKLV 


Week  ending 
Jan  33 

2iMt4 

Stocks 

Kailroait  >Cr 
Honit.i 

State 
Bonds 

V  S 

Sharet 

i\ir  valut 

Bond$ 

Satunlikj- 

Alonduv 

loe.Gf.o 
45f.,j:;c 

*10,151,900 
4l.l52S.030 

*2,3S5,000 
0,490,000 
O.SSH.SOO 
4,410,000 
7.0(52,500 
0,203,000 

$6o',6oi) 

$50,000 

$130,000 

Tiiosday 

Wednesday 

Thursday 

KruUy 

5U.'.Ui"       48.i'9l.950 

572,;  94'      Mi.'iS-'.OoO 

9(;>.7M|      9 1,7  lit.  5  50 

l,0:.l,7li3     101,220,800 

'""500 

Total 

3.G77.Q22|$350,604,150 

*33,166,000 

$130,600 

BaUt  at 

Atfir  York  Stock 

Hxchangc 


Slocks— No.shares 

Par  value 

Banlc  sliarea,  par.. 

BO.VDS 

Qoverument  bonds 

State  bouils 

BH.  and  uiis.  bonds 

Total  bonds.. 


WMk  ending  Jan  33 


1904 


1903 


3.077.522    2,577,644 
$350,l>O4,i:>0  $210,311,200 
$43,600]     $14,000 


$180,500 

60,000 

$33,155,000 


*3S,341,500 


$500 

11,000 

13,950,000 


$13,961,600 


January  1  to  Jan  22 


1904 


8,741,521 

$828,018,476 

$£2,900 

$186,500 

100,000 

59,384,500 


1903 


13.736,157 
$1,302,719,150 
$53,600 

$31,000 

110,000 

51,24-.;,000 


$59, '371,000 


$51,383,000 


DAUiY  TBAJJSACTIOXS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Jan  23 

LisUd 
sharea 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Momlay 

Tuesday 

Wednesday . . 

Thursilay 

Friday 

9.778 
18,073 
10,-242 
17,015 
20,400 
17,859 

3,754 
7,544 
10,932 
18,832 
12,844 
20,830 

$24,000 
43,000 
31.080 
53,000 
51,500 
48,022 

1,334 
10,903 
19,382 
22,084 
31,073 
26,180 

1,722 
7,888 
7,105 
4.253 
12,020 
19,070 

$54,000 
157,100 
132,050 
194,800 
240,400 
182,800 

Total 

99,427 

74,242 

$250,602 

112,156 

52,124 

$961,150 

Outside  Securities 


A  Weekly  Seview  ol  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Ilailways  ^j^ 

NEW  YOKK  ClTr 

BleeckSt&FulFstk  100      33 
1ilslmort4s  1950  ..JJ      93 
llB'y  <fe  7th  AvBStk  ..100    240 
lllst  mort  58  1904  ..J-D      gg^a 
t2dinort  58  1914  ...JJ    104 
Con  5s  1943    See  Stock  Esch 
B'waySurf  Ist5sg-ul924  *107 
2d  58  int  as  rental  1905  ?   99 
IJCent'l  Crosst'n  8tk..l00    205 
Tllstil  OS  1922  ...M-N  'ai8 
^CenPkN&EBstk.lOO    200 
^Chr't'r&lOthStstklOO    180 
Col&  9th  Ave  5s  i>'ee  Stock  Exch 
Dry  D  E  B  <fc  B— 
lllst  gold  5s  1932... J-D    108 
TJScrip  58  1914  ....F-A      99 
Tl  Eighth  Avenue  St.. .100    405 
.     ^bcrip  OS  1914  ....F-A    105 
^42d&GrStF'ystk..lOO    410 
1142dStM&  StNAvlOO       70 
lilst  mort  Os  1910  .M-S    105 
il2d  income  Os  1915  J-J      90 
Lex  Av  &  Pav  F  5s  See  St  k  Exc 
Metropol  Securities    See  Stk  E 
Metropol  Street  Ry    See  Stk   E 
Ninth  Avenue  stock.  100    190 
Second  Avenue  stocklOO    200 
Ijlstmort  58  1909  M-N  HO212 
Con30l5s  1948....  F-A  ^112 
Usixtli  Avenue  stock  100    174 
Sou  Boulev  5s  1945. .J-J  n08 
So  Fer  Ist  5s  1919. ..A-0  H05 
Third  Avenue    See  Stock  Excli 
Tarry  W  P  &  il  58 1928    104 
YkersStRB58l940A-O    104 
28th  <fc  29lh  Sts  Ist  5s  '90  §  110 
IJTwenty-Th'd  St  8tk  100    402 

Deb  5s  1900 J-J    100 

Union  By  Ist  5s  1942  F-A    114 
We8tche3tl8t5s'43J-J    106 

BEOOKI.YN 

AtUa  Ave  58  1909. .A-0  ilOO 

Con  53  g  1931 A-O    108 

Impt  5s  See  Stock  Exc  h  list 
BB&  WE  58  1933. .A-O  99 
Brooklyn  City  stock.  ..10  234 
Con  5s  See  Stock  Exch  list 
Bkln  Crosstn  5s  1908.  J-J  102 
BknHgtsl8t5s  1941  A-O  105 
Bkln  Q  Co  &  Sub  See  Stk  Exch 
Bklyn  Rap  Tran    See  Stk  Exch 

Ret  g  4s  2002 3-Z  i   77 

H  Coney  Is.  &  Bklyn  . .  100    340 

l8t  cons  g  4s  1948. .J-J    100 

Brk  C  <fe  N  58  1939.J-J    111 

GrSt<feNewl8t58'06F-A    100 

Gr'pt  &Lorimer  St  Ist  Os    102 

Kings  Co.  Elevated— 

let  48  1949    See  Stock  Exch 

Nassau  Elec  pret 100      75 

58   1944 A-O    109 

Ist  48  1951 Se«  St  k  Exc 

N  Wb'g<feFlatl8tex4i2S    100 
Steinway  1st  68  1922.J-J  H14 

01:HEE  CITIES 

Buffalo  Street  By— 
let  consol  Ss  1931.. F-A  ni2i2 

Deb  63  1917 A.OJ105 

Chicago  City  By  stk.lOO    100 
Chic  XJuionTrac  See  St'ck  Exch 
Cleveland  Electr  By.lOO      70 
Columbus  (O)  St  By.. 100      85 

,    Preferred 100    104 

Colum  By  con  58    See  Ph  Ua  list 
I    Cro88t'wnlst5s'33.J-D    104 
Detroit  United  By  See  Stk  Exch 


Ask 

34 

97 
245 
100 
105 
list 
110 
100^2 

200 
120 
210 
190 
list 

110 
101 
410 
106 
416 
75 
106 
5 
list 
X  list 
X  list 
195 
210 
103 
II2I2 
170 
109 
108 
list 
100 
106 
111 
405 
102 
115 
108 


101 
110 

103 
235 


106 
list 
list 
78 
350 
101 
114 
102 


list 


112 

h  list 
103 

115>2 


114 
107 
167  ^a 
bst 

74 

8534 
105 

108 
Ust 


Street  Railfvays 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    See 

J  C  Hob  &  Paterson-.lOO 

4sgNovl  1949. ..M.N 

Lake  St  (Chio)  El  stk.lOO 

1st  58  1928 J-J 

ULouisv  St5sl930..JcfeJ 
Lynn&  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 

NewOrl  RysGo 100 

Preferred 100 

412S  1952...... J-J 

North  Chic  Str  stock.  100 
North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  Os  1931. .J-D 

2d68  1914 A-0 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.lOO 
Syracuse  Rap  Tr  os  1946 
U  nit  Ry8(  St  L  Trans)  100 

Preferred 100 

Gen  48  1934.. ..See Stk 
UnitRysSanFran  SeeStk 
Wash  Ry  &  El  Co....  100 

Preferred 100 

4s  1951 J-D 

11  West  Chicago  St ....  100 
UCong  58  1930. ...M-N 

Gas  Securities 

NEW  YOEK 

Cent  Union  Gas  Ist  5s... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  See 

lIMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  5s  1948.. J-J 
NY  G  EL  H&P  See  Stock 
N  Y  <fe  East  River  Gas— 

l8t5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  Ist  5s  1927. M-N 
TIStandard  Gas  com  ..100 

TiPreferred  100 

l8t  5s  1980 M-N 

OTHEB  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas..' 50 

Binghamton  Gas  5s  1938 
Buflalo  City  Gas  stocklOO 

Ist  5s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  — 

Ist  58  1930 J-J 

Consum  Gas  (J  City)— 

Ist  Os  1904 M-N 

IJDetroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  Os  1925..  J-J 
IJGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

1]l8t  58  1915 F.A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949  See  Stock 
Indiana  Nat  &  111  Gas — 

let  08  1908 M-N 

Indianapolis  Gas  stock  50 

Ist  Os  1920 M-N 


Bid 

Ask 

40 

45 

8412 

PhiJa 

list 

17 

65>i2 

06 

2'fi 

2V, 

§   96 

99 

ni3 

113»4 

ni2 

114 

Exch 

list 

9 

11 

28 

31 

J   78 

80 

70 

75 

18 

20 

0834 

69^4 

n24 

126 

noo 

82 

96 

98 

List 

(S102 

102'v 

92 

93 

i   99 

100 

10^2 

12 

51^ 

5  31-? 

Exch 

list 

Exch 

list 

13 

14 

40>2 

48 

7534 

76 

45 

48 

i   80 

no6 

k  Exc 

Stk  E 
250 

10534 
Exch 


108 
h  Ust 
X  Ust 
290 

106  "2 

Ust 


no9 

111 

«105 

108 

U03 

100 

125 

r,v> 

145 

155 

nu9 

112 

47 

50 

85 

90 

Bait 

list 

''16 

=4 

5   94 

97 

4 

41., 

Exch 

list 

Exch 

list 

98 

98I4 

98 

99 

94 

90 

88 -a 

92 

noo 

f 

87 

88 

61 

05 

noi 

103 

1    48 

50 

58 

59 

Exch 

Ust 

44 

48 

76 

5103"'^ 

105 

iimt  St>c-iii-illt*M 

Jackson  Oils  Co 50 

:>«  tf  1937 A.U 

Kun.sa.s  City  Ghh 100 

«|r>s  1922 A-O 

',il,acU«(lo  Gas 100 

1IHri>forred  100 

l,aray'eGa8l«t0s'24.M.N 
UogA\VnbVl8tO.H'25.J-U 
Madison  GasOs  192(i.A-0 
N'owrtrk  Gas  Os  1944. Q-J 
N'owark  Consol  Gas. .100 

58  1948  S<'<!  Slock  Exch 
llO.fc  ludCNatit  111  .100 

iHl  Os  1920 ID 

I'ro  vide  lice  Gius 50 

St  Jo8epliGii85s  1937. J  J 
SlPaiilGas  Gen  58'44M-S 
Syracuse  Ga.s  58  1940. J-J 
Uuitod<va8cfcEloc,NJ  100 

Preferred 100 

TclcKi-  >&;  Tclcplioiio 

TIAmerTeleg  A  Cable  100 
HellTolephofBullalolOO 
11  Central  &  So  Amer  .100 
Chos  <fe  Poto  Teleph. .  100 

58  1909-29 J-J 

llCorainercial  Cable  ..100 
Commer  Uu  Tel  (N  Y).25 
Emp  <fc  Bay  State  Tel  100 

FrankUu 100 

I1G0W  &  Stock 100 

1]4'28,  1905 

Hudson  River  Teleph  100 
UN  Y<fe  N  J  Teleplio  .100 

53  1920  See  Stock  Ex 
1] Northwestern  Teleg.  50 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
IJSouthern  &  Atlantic  25 
Tel  Tel  &  Cable  of  Am  .15 


Hid 

81 


12 


AKh 


9S 

00 

50 

«lll.") 

}i;»'>'-j 

71 
list 
8 
45 

91 

87 
9(> 
38 
88 


86 
100 

97  "li 

38>-2 
103 14 
179 
115 

78 

42 
110 


103 

lii 

99  K: 
1(10  ' 
110 

05 

51 
108 
137'-. 

72'.j 

11 
60 

OY)' 

89 

97 

40 

90 


86H 
101 
101 


91 

147 

Chang 

120 

75 

tllO 

90 

t 


Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  lU  Brk  4s  N  Y 
Gen  El  deb  g  0I28  See  St'k 
Hartford  (Ct)  Elec  LtlOO 
lIKingsCo  El  L<fcP  Co  100 
Narragau  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

Rholsl  Elec  Pro  tec  ColOO 
United  Electric  of  N  J 100 

48  1929 J-D 

Ferry  Coinpaaies 

Brooklyn  Ferry  stocklOO 
B&  NY  Ist  68  1911.  J-J 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.lOO 
Ist  5s  1922 M-N 

N  y  &  Hob  con  5s  '46.  J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y&  N  J  1st  5s  1940. J-J 

10th  &  23d  Sts  Perry  100 
l3t  mort  58  1919. ..J-D 

TlUnion  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Buffalo <&  Susqpref  ...50 
Chic  Peo  <fc  St  L  prel.lOO 

Deposited  stocK 

Undeposited  stock.. 
Prior  Uen  g4'2S'30M<feS 
Con  mtg  g  OS  1930.  JcfeJ 

Income  58  1930 

Ch  B  I  c&  Pac  5s  See  Stk 
Erie  conv4sAprl'53A&0 
Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr  5s  '07  op  ( wi)M-S 
Va<fe  Southwestern. .100 


185 

82" 

50 

120 


95 
150 

e  list 


82 


15112 

Stock 
Exch 
225 
182 
t    83^2 

37 

02 
130 

19 

03 


8 
100 
Exch 

73 

i  91 

103^2 

107 

100 

50 

90 

33 

92 


100 
6 


160 

Exch 

list 

250 

187 


42 
75 


2^ 

noo 

80 

15 

Exch 

i   80 

92 

t    33 

t    72 

7912 
20 


Industrial  and  i>Iiscel 

Alliance  Bealty 100 

TlAUis-Chalmers 100 

UPrelerred 100 

UAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred loo 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Amer  Graphophone...lo 

Preferred 10 

Am  Malting  Os  19 14.  J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding. . .  1 00 

Preferred 100 

Am  Soda  Foun  com..  100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  6s. ..F-A 
Amer  Tobacco  com...   50 

UPreferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 J-J 

UBarney  &  8m  Car  ...100 

11  Preferred 100 

BUss  Company  com 50 

Preferred 50 

Bond<fe  Mtg  Guar 100 

Borden's  CondMilk..lOO 

Preferred 100 

Camden  Land 3 

CeUuloid  Co 100 

Cent  Fireworks  com. 100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Bealty 100 

Chesebrough  Mfg  Co  100 
Chic  Pneumatic  Tool.  100 
HClaflinCH  B)  Istpref  100 

112d  preferred 100 

TOommon 100 

Col  <&  Hock  Coal&  I  pf  1 00 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
ConsoUd  Car  Heating  100 
IJCons  Firew'ks  com  .100 

UPreferred 100 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire..  100 

Debenture  48 


21 
6334 


9 

109 

Ust 

75 

93 

104 

108 

102 

00 

98 

34 

93 


86 


109 

80 

20 
Ust 

88 

9234 

37 

78 

80 '2 
30 


75 

7 

65 

\    50 

414 
3034 
98 
78 

t      3 

t        834 

98 

75 

24 

85 
2 

00 

14 

157 

?   85 

150 

130 

28 

87 
214 
9  "a 

65 

15 
115 
140 
140 
315 
118 
107 

t        '1 

115 

15 

55 

1 

8 

50 

100 

420 

27 12 

88 

88 

87 

65 

5   85 

65 
15 
60 
418 

I      11 


90 

8I2 
58 
53 

438 

37  ^j 
100 
81 

»2 
4^2 

99 
85 
26 
89 
4 
70 
16 
165 


250 
135 

32 

91 

2'2 

10 

60 

25 
125 
100 
100 


119 
108 

118 
20 
05 

1-^4 
10 
55 


460 
30 
91 
92 
92 
80 
90 

M 
75 

25 
07 
4I5 

\^ 
12 


liwIiiMii-ial  mill    tli«r<M 

Cons  Storau'c  lliittcry  100 
Com  Tolmr  dcli  ?s'().")A-() 
Criini|is'  Sli  .t  Kn  Hid!;  1  iiii 

ll<;riicll)lr  Meel 100 

1|l"ri-lcrn-il 100 

(Miban  (is  of  ls9(i 

1|l)ii\inonil  iMatcli  (;o.l(tO 
Dominion  .'Socunlli-s.  lOd 

I<;ll^clnc  Hoai 100 

Pi-nfornMl 100 

Elrctnc  IjOiuI  Ueduc'n.50 

Preferred .^o 

Eli>ctric  Vehicle 100 

Pn'terreii lOd 

Klecjlro.pueuni'icTraiiKl 

Empire  Steel 10(1 

Preferred 100 

IIGeueral  Chemical  ..10(1 

UPreferred 100 

Gold  Hill  Copper 1 

Gorham  Mfg  (;o  com.  100 

Preferred loo 

Greene  Consol  Coiiper.  10 
Guggenheim  Explorati'n 
HackeiisackMeadowslOO 

Hall  Signal  Co 100 

Havana  ComniorcKil.lOO 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

IslOs  1922 .M-S 

Herring.  Hall-Miirviii  100 

1st  preferred 100 

2d  iirefw-red 100 

Hobokeu  hand  <fe  luiplOO 

115s  1910 .M-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (full  paid) 
Internat'lBankiiigColOU 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4'2l922op'07 

International  Salt 100 

1st  g5sl951 

International  Silver.  100 

Preferred 100 

I3t0sl948 J-D 

John  B  Stetson  com..] 00 

Preferred 100 

Kitchener  Gold  Mining.."! 

Lanston  Monotype 20 

Lawyers  Mort  lusur.lOO 
Lawyers'  Title  Ins...  100 
LightFuel&P  orWValOU 
IlLorillard  (P)pref  ...100 
Madison  Sq  (iarden..lOO 

2d  Os  1919 M.N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal.  .50 

Preferred 50 

Mosler  Sate  Co 100 

National  Carbon 100 

Preferred 100 

UNat  Enam  &  Stamp  100 

UPreferred 100 

National  Surety 100 

NewBrunsCannelCoal  10 

llNew  Central  Goal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  Os  1911. M-S 
N  Y  Mtge  &  Security .  100 

llNew  York  Dock 100 

UPreferred  100 

N  Y  Transportation. ..20 
Nicholson  FUeCo....lO0 
NorAmLum'r&PulplOO 

HOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whltn  pref..lOO 

Procter  &  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd prel.lOO 

RusseU  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 
Deb  8  f  Os  '24  op  '05.  .J-J 

Singer  Mfg  Co 100 

Standard  MilUng  Co. 100 

Preferred 100 

5s 
Standard  Oil  of  n"  J ! .  100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 
1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexas  &  Pacific  Coal  100 

Ist  Os  1908 -.A-O 

Title  Guar  <fe  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
TrentonPotteries  com  100 

Preferred  new 100 

Trow  Directory  new. .  100 

Union  Coiiper 10 

Union  Switch  <fe  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

l8t  preferred 100 

2d  preferred 100 

Unit  Boxboard&  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

UPreferretf. 100 

U  S  Light  <fe  Heat....  10 
ITU  S  Red  &  Refining  .100 

UPreferred 100 

1[U  S  ShipbuUding...lOO 

llPreferred 100 

Bonds— Se«   Stock  Exc 

U  S  Steel  Corp  new  68  See 

Coltr  sf  5s'51opt  '11  .. 

Coltrsf  6s  '51  not  opt.. 

Universal  Tobacco...  100 

Preferred 100 

West  &  Bronx  T  &  M  Gu 
Westingh  Air  Brake. .60 
White  Knob  Mining.  10 
WorthiBg  Pump  prel.lOO 


II  ul 


101  hi 


3 '8 
27  Si 
100 
12712 
.'> 
17 
45 
r 

1 
10 
15 


ASk 
10 

103 
20 
4 '9 


00 
94 

I      '"'iij 
126 

vzr-. 

t  12 'e 
120 
23 
90 
8 
15 
20 
39 

95 

1 

30 

4 

200 

«102 

2 

15 

100 

105 

138 

47g 

I9I2 


110 

128 

15 

23 

55 

1 

IHl 
10>g 
15^1 
38 
9 
.10 
(i8»a 

100 
7l« 


11 

40 


25 

98 

105 

130 


105 

205 

22 

115 


I2I4 
130 

27 
100 

15 

35 

28 

40 

100 

3 

40 

8 

104"' 
5 
25 
J15 

108 
143 
5>4 

20 

84^8 

13 

46 

10 

38 

100 


00 

13g 

512 


t    24 


20 
96 
19 
77 
96 


42 


102 
100 

18 

41 

0 

167  >2 


170 

275 

24 


15 

80 
l^a 
Ola 


26 
1021a 

27 

97 

201a 

82 

105 

3 

48 

3 

108 

125 

25 

50 
OI4 


312 

414 

4 

5 

27 

28 

80 

82 

t     2236 

22i% 

\    43 

11 14 

4814 

49 

97 

102 

335 

337>a 

198 

:>oo 

11212 

99 

100 

t    01 

03 

178 

185 

t           ^4 

la 

971.? 

100 

125 

131 

118 

120 

25 

35 

85 

320 

340 

3  "2 

4 

16 

18 

09 

71 

600 

070 

25 

30 

115 

130 

t         ^ 

38 

k  E.vc 

h'ge 

«100 

102 

t    29 

31 

85 

90 

no5 

1071a 

425 

440 

125 

150 

10 

12 

80 

86 

70 

80 

t        34 

1 

t 

80 

1 

105 

77 

85 

104 

106 

102 

104 

2I4 

23* 

I712 

181a 

1 

2 

20 

67 

65 

t 

6 

h'lVst" 

Stk  E 

X  Ust 

{102 

103 

{102 

102«a 

■s 

!•« 

2 

6 

125 

160 

tl36 

t     8 

9 

109 

111 

i  Bayer  pays  accrued  Interest.    1  Price  per  share,    t  Sale  price,    a  Ex  rights,    a; Ex  dlvj    H  Sells  on  Stock  Exchange,  but  Bot  a  very  active  aecuritr. 
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RAIL.HOAD    GROSS    EARNINGS. 


The  follow  ns^able  shows  the  gioss  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  ob  ained.  .he  hrst  two  co  umns  of  hgures  give  the  gross  earnings  for  the  latest  week  or  month  Tnci  the  last  /wo 
columns  the  earnings  for  the  period  from  July  |  to  and  including  such  latest  week  or  month.  '  ^^  ^    "" 

The  returns  of  the  street  railways  are  brought  together  senarately  on  a  subsequent  page. 


ROADS 


AlaGt  Soutliorn. 

Ala  N  O  &  rexa.- 

N  O  it  No  East 

Ala  .&  Vioksb'g 

VicUsb  SU  &;  i 

Allegheny  Valley 

Anu  ArLior 

Atch  'yo\i  &  8  Fe 
Atlanta  &  Blrm.. 
Atlanta  &  Char.. 
Atl  Kuoxv  &  No. 
Atlantic  &  Blrui 
Atl  Coast  Line.. I 
Bait  <te  Ann  S  L.. 

Bait*  Ohio 

Total  System... 
BanRor  <te  Aroom 
Bathcfellam'dsp'l 
Belletonte  Ceut'i 
Bridgt  &  Haco  K. 
Bull  Koch  &  fut^ 
Bullalo  (teSusq... 
Canadian  North.. 
Canadian  f  aoihi 

Cane  Belt 

Cent'l  ol  Geort'Ja 
Ceut'i  of  N  Jersey 
Central  Facitic. 
Ghattau  Sonth'n. 
Chesap  &  Ohio... 
Chic  (fe  Alton  Ry. 
Chio  Ot  Western . 
Chicind  ctL'v... 
Chic  Milw  &  8t  F 
Chic  &  North  VV'i. 
Chio  St  PM  &0. 
Chic  Term  Tr  RF 
Cin  N  O  &  T  Pac. 
ClCinOhA  8t  L. 
Peoria  iteEaat'ij 
Colorado  <te  South 
Col  New  b  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
Cumberl'd  Vallej 
Deny.  <te  Rio  Gr.  } 
Kio  Gr.  West. ) 
Det  <!fc  Mackinac. 
Detroit  Southern. 
DulSoSh&Atl.. 

Erie 

Evausy  <&  Indian 
Evanav  <Ji  X  H... 
F'rchild&N'r'e'n 
Farmv  &  Powhat 
Ft  W&UenvCiti 

Geor.Kia  KR 

Ga  South  &  Fla. . 
Gila  ValG  A;  N.. 
Gr  Trunk  System 
Gr  Tr.  West'n 
DetGr  H&M.. 
Great  Northern.. 
:  Montana  Cent'J 
Total  system. 
Gulf&ShipIsland 
Hocking  Valley.. 
Hous  &  Tex  Cent 
H&E  W.  Texas. 
Hous  &  Shrevep' t 
Illinois  Central.. 
Illinois  Southeru 
Indlll  &  Iowa... 
lut  (to  Gt  North'n 
JLnteroc{Mex)... 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'u 
LakeEne&Westn 
Lehigh  Val  RR.. 
Lexiug  ite  East'u. 

Long  island 

Loalsiana  &  Ark. 
Lou  Heud  &  St  L. 
Louisv  <&  Nashv. 
Macon  &  Birm... 


Latest  Orons  Karnpias 


Ween 
or  Month 


2d  wk  Jan 

f'aciiic. 

Deeemijer. 

December, 

December. 

November. 

2d  wk  Jan 

November. 

August 

October... 
December. 
October... 
November. 
November. 
December. 
Ddo'ber.  3. 
iSovember. 
Septemoei 
December. 
November, 
zd  wk  J  an 
November. 
Istwk  Jan 
2d  wk  J<iii 
September 
2d  wk  J  an 
Novemuer. 
November, 
d  wk  J  an 
November. 
November. 
2(1  wk  Jan 
2d  wk  Jan 
November. 
November. 
November. 
2d  wk  J an 
2a  wk  J  an 
November. 
November 
2d  wk  Jan 
November 
November. 
NovoiJiijer. 
November. 
November. 

2d  wk  Jan 


Curreai 
Year 


November. 

2d  wk  Jan 

2d  wk  Jan 

November. 

3d  wk  Nov 

2d  wk  J  an 

October  .. 

November. 

Noveoiber. 

November 

December 

November, 

l8t  wk  Jan 

■ithwk  Dec 

ithwk  Dec 

December. 

December. 

December. 

2d  wk  Jan 

2d  wk  Jan 

November. 

November. 

November. 

December. 

December. 

November. 

id  wk  J  an 

Wk  Jan  2. 

2d  wk  Jan 

2d  wk  J  an 

November. 

December. 

November. 

November. 

November. 

November. 

July 

d  wk  J  an 
December. 


54,242 

214,673 
131,81;; 

i3y,yyi 

30,642 

6,34:8,3t5a 

24,344 

288,889 

54,110 

35,657 

I,73y,300 

13,069 

5,18y,-.i7y 

5,448,566 

14ii,252 

3,312 

5,682 

3,867 

121,063 

90,058 

49,500 

772,000 

16,017 

183,410 

1,801,074 

1,074,157 

2.508 

1.566,523 

934,376 

145,239 

83,156 

4,440,775 

4,721,250 

1,091,171 

26,454 

10&,955 

1,697,709 

237,364 

97,176 

18,603 

42,035 

4,269 

17,009 

177,724 

275,700 

80,587 

24,477 

41,969 

3,489,854 

6,86b 

27,050 

2,103 

6,580 

237,136 

216,041 

141,537 

32,373 

509,105 

127,303 

43,939 

3,061,781 

208,782 

3,270,563 

33,060 

0-1,116 

588,934 

85,735 

20,881 

3,814,064 

21,690 

125,179 

98,458 

97,100 

39,600 

2-.i,059 

580,434 

429,010 

2,259,622 

52,930 

Inc.  3 

52,088 

72,303 

709,485 

12,994 


^reou>a!> 
Year 


47,009 

191,747 
114,681 
116,700 
20,265 

29,112 

5,648,192 

18,480 

282,404 

54,650 

22,515 

1,575,253 

9,568 

4,951,813 

5,270,932 

145,595 

3,291 

4,639 

4,346 

126.516 

90,668 

40,300 

743,000 

24,630 

189,290 

1,828,871 

1,935,917 

2,588 

1,428,426 

842,270 

133,366 

71,335 

4,390,781 

4,174,082 

1,081,243 

31,336 

103,794 

1,702,500 

235.4:0:; 

123,703 

16,319 

26,681 

9,549 

17,527 

110,308 

299,500 

73,557 

28,999 

40,647 

4,040, 13o 

8,54^ 

29,560 

4,851 

5,211 

223,593 

200,183 

145,687 

'.^3,309 

574,834 

131,240 

35,063 

3,207,036 

189,352 

3,396,388 

35,022 

95,745 

488,121 

91,1:99 

23,043 

3,787,102 

12.580 

149,230 

103,887 

89,490 

45,792 

19,621 

545,573 

413,475 

2,578,110 

40,439 

8,616 

38,205 

68,815 

659,575 

12,200 


July    1    to  Latest   hate 


UurreiH 
Year 


1,669,156 

1,253,534 

642,050 

727,010 

iiu 

1,104,394 

29,776,553 

45,450 

1,122,474 

368,574 

133,048 

7,804,720 

67,562 

34,4x5,551 

36,808,829 

847,957 

9,334 

36,946 

20,848 

4,246,405 

433,438 

1,777,500 

26,331,672 

41,295 

5,275.'^43 

9,384,785 

10,435,249 

61,182 

8,070,634 

5,129,211 

4^685,719 

2,970,503 

22.035,650 

25,012,907 

5,402,737 

878.897 

3,636,559 

9,372,895 

1.282,048 

3,468,339 

94,44.0 

240,627 

36,711 

116,834 

948,248 

9,480,789 

407,820 

885,861 

1,472,108 

20,434,161 

170,046 

994,364 

9,614 

33,518 

1,274,931 

1,038,499 

845,785 

166,928 

19,281,601 

2,819,047 

694,433 

22,951,287 

1,08:^,098 

24,033,385 

1,015,291 

3.414,825 

2,513,898 

362,8»1 

87,329 

24,040,296 

106,238 

617,153 

3,458,275 

2,769,400 

1,289,640 

912,518 

2,68^,884 

2,761,501 

13,004,315 

299,533 

Inc.  305 

264,849 

72,303 

20,167,745 

73,442 


Year 


1,431,591 

1,109,093 
566,597 
628,099 
384,262 

1,032.158 

26,155,186 

34,414 

1,079,978 

349,252 

76.488 

7,622,944 

49,559 

31,681,566 

34,107,039 

740,313 

8,781 

29,912 

22,339 

3,979,032 

418,634 

1,164,500 

24,051,903 

58,807 

5,039,415 

6,591,318 

9,791,024 

64,541 

6,144,637 

4,338,077 

4,186,374 

2,680,920 

21,274,164 

21,723,035 

5,529,581 

940.019 

3,106,194 

8,o6i,166 

1,156,122 

3,397,310 

77,694 

156,005 

43.180 

110,664 

554,774 

9,815,494 

347,524 

811,182 

1,510,757 

18,21y,475 

170,167 

954.774 

13,075 

33,071 

1,146,117 

981,277 

769,914 

121,0  i;o 

17,269,776 

2,399,710 

635,549 

22,775,199 

1,027,125 

23,802,324 

914,744 

3,193,437 

2,416,518 

385,2o7 

105,662 

22,056,985 

80,279 

690,153 

3,173,848 

2,550,390 

1,343,457 

551,988 

2,549,528 

2,460,573 

8,493,873 

232,708 

,862 

202,516 

68,815 

18,788,491 

80,194 


KOADS 


Man'tee&  Gr.  Ka' 
Mania  &  No  Eas' 

Manistique 

Mary  I'd  ct  Penu.. 
{Mexican  Ceut'i. t 
{Mexican  lutern. 

{Mexican  Ky 

{Mexican  Souih'u 
Millen  Ji  So'w'u. . 
Mineral  Range.. 
Minneap  ite  St  L. 
M8tP&  8  StM. 
Mo  ICan  <fe  Texas 
Mo  Pac  &  Iron  Mt 
Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile  &  Ohio... 
NashCh  &  StL.. 
{Nat'lRRotMex 
Nev-Cal-Oregon . 
Ne  vada  Central . . 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Susq  &  West 
Norfolk  a  West'n 
Northern  Central 
North'n  Pad  tic. 
Nor  Shore  (Oal)., 
Ohio  Riv&  West. 
Pacitio  Coast  Co 

ePeun— EastP&E 
eWestP&E.... 
Pere  IVtarciuette  id 
PhilaBalt&W'sh 
Phlla  &  Erie. . . 
Pine  Blf  Ark  R 
Pittsb  C  C  &  St  L 
Raleigh  &  O  Fear 
Reading  Railway 

Coal&IrCo 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Bio  Grande  So... 

Rock  Isl'dSyst'm 

St  Joa&Grl. 

St  L  &  San  Fran  g 

St  L  Southwest . . 

StL  Vau<feTH.. 

San  FraUiteNP.. 

Seaboard  Air  L.. 

Southern  Ind 

So  Paciho  Co  6... 
Central  Pacihc. 
Gal  Har  &  S  A. 
Gal  Houa<te  No 
GulfWT&P.. 
Louis'a  West... 
Morgan's  L&l 
N  YT&Mex  .. 
Ore.gon  &  Calil. 
So  Pac  Coast.... 
So  Pac  RRCo.. 
So  r'acSS.LlQes 
Tex<tNOrl 

Southern  Railw'v 

Terre  H  &  Ind  . .'. 

Terre  H  &  Peor.. 

Texas  Central  . . . 

Texas  &  Pacific. 

Tex  S  V  &  N  W  . . 

Tilt  Thom&  Gulf 

Tol  &  Ohio  Cent . 

Tol  P  <&  Weat 

TolStL<&  W 

Tor  Ham  &  Butt. 

LTn  Pac  System  . . 

Vlrglnla&So  W'n 

Wabash 

W  Jersey  di  Sea'e 

Wheels  LE 

Wm'sport&N.Br. 

Wisconsin  Cent.. 

vVrightsv  &  T'n.. 

Yazoo  <to  Miss.  V. 


Latest  Oross  Kaminyx 


WeeK 
or  MonVi. 


October.. 

Novembe'-. 

I  December. 

November. 

2'i  wk  Jan 

November. 

Wk  Jau  2 

Itawk  Deo 

November. 

2d  wk  Jan 

2d  wk  Jau 

2d  wk  Jau 

2d  wk  J  an 

2d  wk  Jan 

2d  wk  Jan 

2d  wk  Jan 

Wk  Jan  9. 

2d  wk  Jan 

2d  wkJau 

2d  wk  Jan 

ueoember. 

November. 

December. 

November. 

November. 

1st  wk  Dec 

November. 

December. 

November. 

November. 

November. 

November. 

November. 

2d  wk  Jau 

November. 

November. 

Ootooer... 

November. 

December. 

Novembei. 

November 

November 

November. 

October... 

2d  wk  Jan 

November, 

November, 

November 

2rl  wk  Jau 

December 

December 

lat  wk  Jan 

December 

November. 

November. 

i>iovember 

November. 

November 

November 

November. 

Novtmber. 

November. 

November. 

November. 

November 

November. 

d  wk  Jan 
December. 
December. 
2d  wk  Jau 
2d  wk  Jau 
December. 
September 

d  wk  Jail 

d  wk  Jan 

d  wk  Jau 
3d  wk  Dec 
November. 
December. 

d  WK  Jan 
November. 

d  Wk  Jan 
November. 
2d  wkJan 
November. 
December. 


Uxirreni 
Year 


* 

5,098 

25,039 

5,792 

24,191 

434,236 

605,029 

105.750 

28,694 

4,646 

11,322 

57,796 

117,715 

332,098 

727,000 

34,000 

761.00U 

8,797 

129,447 

194,656 

214,656 

14,354 

3.397 

6,443,525 

,538,883 

200.656 

362,339 

834,837 

3,782,625 

37,883 

15,817 

450,017 

9,799,925 

Inc.  19 

195,305 

1,140,059 

620,166 

3,288 

1,979,725 

4,078 

2,759,211 

2,395,068 

5,154.279 

105,518 

56,143 

7,696 

3,911.772 

95,100 

3,090,720 

146,572 

186,468 

108,924 

247,622 

105,999 

8,394,958 

1,974,157 

630,289 

114,756 

12,757 

169,220 

496,121 

47,374 

o  t  3,obo 

79,781 

2,767,606 

585,186 

309,722 

836,952 

161,146 

60,228 

14,833 

257,220 

14,900 

16,277 

66.568 

34,860 

56,858 

18,974 

5,052,789 

41,665 

400,211 

244,963 

83,609 

11  522 

109 '000 

17,052 

821,888 


Year 


* 

12.213 

21,701 

6,756 

23,651 

469,680 

554,05 

96,900 

28.771 

3,996 

10,08 

63,516 

104,641 

311.750 

709,000 

22,000 

731,000 

4,745 

119,727 

171.810 

178,058 

13,394 

3,729 

6,202,785 

612,263 

239,682 

352,964 

776,137 

3,759.165 

35,920 

16,244 

451,525 

9,465,825 

3.90O 

166,241 

1,044,159 

594,442 

3,325 

1,829,562 

2,887'469 

2,344,718 

5,232,187 

98,659 

£>9,38s 

9,247 

3,782,045 

116,521 

2,700,731 

125,341 

190,461 

92,868 

241,288 

75,285 

7,945,320 

1,935,917 

569,583 

121,013 

13,719 

163,904 

476,756 

44,006 

346,586 

65,843 

2,694,5o6 

266,376 

769,416 

156,257 

54,050 

12,354 

256,642 

15,800 

16,609 

50,931 

24,090 

54,710 

13,166 

4,649,887 

44,903 

356,297 

226,063 

64,263 

13,887 

103.660 

16,734 

759,952 


ill  V     7    to    Lausl    DiUe 


Vurreni  l-reoioui, 

iear  y.-ar 


31,530 

155,480 

40,300 

147.510 

13,383,215 

2.773,911 

2,698,550 

527,014 

22,278 

309,69!) 

1.706,479 

4.310,636 

10,271,201 

23,501,932 

1,024,000 

24,525,932 

211,523 

4,153,907 

5,359,986 

5,817,945 

112,39- 

17.031 

41,209,419 

2,909.254 

1,040,659 

9,919,515 

4,445.914 

:6,516,8o0 

285,595 

93,686 

2,666,543 

53,242,943 

Inc.  2,30 

6,418,669 

5,899,735 

3,607,324 

10,330 

10,846,820 

27,288 

14,876,437 

12,814,156 

27,690,593 

558,249 

226,056 

251.712 

1,086,344 

583,066 

15,723,488 

4,345,044 

1,260,343 

764,257 

6,665,789 

666,404 

41,135,788 

10,435,249 

2,945,237 

631,382 

72,781 

812,276 

2,003,663 

215,698 

1,896,512 

534, J60 

14,009.066 

2,370,290 

1,631,239 

24,515,405 

1,080,316 

329,750 

461,472 

6.897,601 

83,484 

50,092 

2,101,872 

712,605 

1,780,375 

309,195 

25,035,048 

341,490 

13,036,210 

2,291,732 

2,464,038 

77,284 

3,633,615 

73,648 

4,004,384 


43.940 

136,516 

53.303 

136.496 

11.649.370 

2.742,500 

2,601.900 

473.776 

20,532 

299.26(> 

1,998,168 

4,151,232 

9, 803, 102 

21,010.824 

662,100 

21,072,!)24 

122,276 

3,863,934 

4,941,294, 

5,184,861 

110,883' 

18.361 

38,905,78'2 

2,092,533 

740.551 

8,74  2,9.82 

3,560,314 

25,8l;i,068 

250,284 

84,778 

2,508.477 

49,714,013 

3.700 

6,005.437 

5,479.135 

2,817,201 

10,012 

9,768,609 

10,984,826 

3,515,540 

14,500,366 

468.591 

219,206 

323,468 

19,739,540 

533,115 

13,466,021 

4,111,350 

1,181,609 

718,594 

6,445.042 

449,030 

38,011,226 

9,-91,024 

2,768,324 

480,446 

80,834 

835,972 

1.984,352 

205.856 

1,711,419 

451,149 

12,610,888' 

1,363,437 

22,805,997 

946,484 

304,562 

361,348 

6,475,470 

83,100 

46.994 

1,712,205 

661,459 

1,705,842 

234,040 

22,493,331 

294.073 

11,562,189 

2,092,732 

2,240,634 

81,628 

3,594,139 

78.002 

3,819,641 


VAlfclOUS    FISCAL.     YUAKS. 


ROADS 


Allegheny  Valley 

Atlanta  <fe  Chart  Air  Liue. . 

Bellefonto  Central 

Canadian  Northern 

Chicago  &  North  Western. 
Chic  St  P  Miuu  <fc  Omaha.. 

Ciuuberlaud  Valley 

luternational  &Gt  North'n 

Lake  Eric  &  Western 

Manistee  <&  North  Eastern 

Manistiq  ue 

Maryland  &  Pennsylvania 

Missouri  Pacitic 

Central  Branch 

Total 

{Mexican  Ceutral  t 

Mexican  International 


Gross  £aminys 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jau. 

Jau. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Nov.  30 
1  to  Oct.  31 
1  to  Deo.  31 
1  to  Jan.  7 
1  to  Nov.  30 
1  to  Nov.  30 
1  to  Nov.  30 
1  to  Jan-  1 4 
1  to  Dec. 
i  to  Nov. 
1  to  Dec. 
1  to  Nov. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan, 


31 
30 
31 
30 
14 
14 
14 
14 


I  to  Nov.  30 


Current  Year 


Inc. 

$1,886,077 

74,072 

49,500 

29.809,636 

10,999,754 

1,833,052 

189,744 

5,209,246 

344,522 

69,981 

250.129 

1,364,000 

62.000 

1,426,000 

919,165 

6,494,460 


J^reoious  Year 


$751,084 

1,756,116 

58,365 

40,300 

25,723,403 

10,934,781 

1,112,648 

196.208 

4,699,340 

308.752 

104,558 

226,545 

1,335,000 

39,000 

1,374,000 

867,579 

5,853,214 


KOADS 


{Mexican  Railway 

{Mexican  Southern 

;National  RR  ot  Mexico... 

Noi'thcru  Ceutral 

North  Shore 

cPennsy.,  East  of  P  &  E... 

cWeatotPA;  E 

Pore  Marquette w 

Phila  Baltimore  AWash.. 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis.. 

Rio  Graude  J  unction 

St  L  Vandalia  <&  Terre  II . . 
Terre  Haute  &  Indiaiiap  .. 

Terre  Haute  &  Peoria 

Texaa  &  Pacitic 

West  Jcii-aey  <fe  Seaahore. . . 


Gross  JCariiings 


Jan. 
Apr. 
Jan. 
Jau. 
Mar, 
Jan. 
Jan. 
Jan. 
Jau. 
Jau. 
Jau. 
Deo. 
Nov. 
Nov. 
Nov. 
Jau. 
Ian. 


1  to  Jau. 
1  to  Deo. 
1  to  Jan. 
1  to  Nov. 
1  to  Nov. 
1  to  Nov. 
1  to  Nov. 
1  to  Jau- 
1  to  Nov. 
1  to  Nov. 
1  to  Nov.  30 
1  to  Oct.  31 
1  to  Deo. 
1  to  Deo. 
1  to  Dec. 
1  to  Jan. 
1  to  Nov. 


Current  Year 


.•i;30,250 

779,919 

407,088 

9,486,008 

5J8,598 

113,398.219 

luc. 

369,451 

12.523.546 

7.215.328 

22,727,666 

542,74 1 

385.513 

326.103 

103.547 

480.795 

4,016,484 


Previous  Year 


*26 

729 

322 

7,652 

44:> 

103,13;i 

5.517 

344 

11.330 

5,835 

20.607 

527, 

377, 

307, 

99, 

457, 

3.(i7(i, 


,000 
.771 
,697 
,908 
,649 
,919 
,200 
,624 
,546 
,622 

(i92 
,377 
425 
490 
,242 
481 


are 


t  Hesults  on  Monterey  cte  Mexican  Gult 
in  1903,  making  length  ot  road  on  which 
Tex.  Cent,  and  its  subaid.  liuea  in  both  years  and  tor  both  per 
Illinois  In  both  years.  t  Including  Sav.  F 
eludes  Lake  Erie  &  Det.  Riv.  Ky.  from  Jan.  1 
Little  Kanawha,  Clev.  Term.  &  Vai.,  Clev. 
controlled  and  operated  by  the  B.  &,  O. 


are  lucludtd  from  March    ',    lv02.         I  .Mexican  currency.        1|  Includes    trans- .Miaaoun  liueij 

earuiaga  are  ropjrted  7,357  In   1903,  agaiuac  .•>.876  miles  in   1902.       ^lucludea   thoHoiist.de 

and  for  both  periods.        c  Covers  lines  directly  ooeratod.  v  luoliides  thu   ('hioago  ite  Eaatera 

'lor.  <te  Weat.  and  alao  Florida  Southerfi  and  Saafo'rd  A  St.  Petersburg  Rya.  in  both  ycara.  w  In- 

bolh  veara  ♦  Ainiroximate  for  .June.  zliicludea  earuUws  of  Valley   RR.   of   Va.,  Ohio  <Se 

Lor    &  Wheeling,  Raveuswood  Speuoor  Us  G.  and  Klpley  J:  Mill  Creek,  aot  wholly  owned,  but 


280 


THE  CHRONICLE. 


I  Vol.  lxxviii. 


Latest  Uro88  Eurnln^s  bj  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earninf):s  for  the  second 
week  of  January.  The  table  covers  48  roads  and  shows 
4*85  per  cent  Increase  In  the  aggregate  over  the  same  week 
last  year. 


id  wecJk  of  January. 

1904 

1903. 

InereoMe. 

Deertase. 

Alabama  Qt.  Soattaern.. 
A.nn  Arbor 

S 

54.242 

30,t>42 

121,063 

772.000 

188.410 

2.508 

145.239 

83.156 

26.454 

108.956 

97.176 

275.700 

24,477 

41,969 

27.050 

33.069 

94,116 

98,458 

39,600 

22.069 

709,486 

434.286 

11.322 

67,798 

117,715 

332,098 

727,000 

34.000 

129.447 

194.656 

214,656 

195,305 

7,696 

146,572 

836,952 

14,833 

257.220 

66,568 

34,860 

56,8681 

400,211 

83.609 

109,000 

S 

47,009 

2!>,T12 

126.5  It) 

743.000 

189.290 

2.588 

133.366 

71,335 

31,836 

103,794 

123.703 

299,500 

28.999 

40.647 

29,560 

35.022 

95,745 

108.887 

46,792 

19.621 

659,575 

469,680 

10.087 

63.518 

104.641 

811,760 

709.000 

22,000 

119,727 

171,810 

178,058 

166,241 

9,247 

125,341 

769,416 

12,364 

256.64VJ 

50,931 

24.090 

54.710 

356,297 

64.263 

103,660 

1           » 

7,233 
1.630 

'      ag.obo 

.... 

'ii'873 
11,821 

■"i",328 

■"2',438 
49,910 

"i',235 

'i3',07"4 
20.348 
18,000 
12,000 
9,720 
22.846 
36,598 
29,064 

2V.23i 
67,538 

2,479 

578 

15,637 

10,770 

2,148 
43,914 
19,346 

5,340 

S 

BoiTaloKooh.  .A  Fllteb'»f. 

Canadian  Paoltto 

Ontral  or  Georgia 

Chattanooga  8oathem. . . 
Cbloajro  Great  Woetem. 
Ohto.  [ud'pUs  A  Lonlsv.. 

Ohio.  Term.  Transfer 

Oln.  N.  O.  ATexaePao.. 

Colorado  *  Soutliern 

Denv*r  A  Klo  Grande  * 
Detroit  Southern .... 

6,463 

"6',886 
80 

"4'882 

26.627 

23,800 

4,522 

DolnthSo  Shore  &  At... 
Evane.  A  Terre  Haute... 

Quit  A  ShlD  Island 

Hooking  Valley 

■"2".5lb 
1.963 
1,629 

Int.  A  Great  Northern.. 
Iowa  Central  ............ 

6,429 
6,192 

Kanawna  A  MiotiiRan... 
LonlenUP  A  Nashville.. 
Mexican  Central ..... 

E35i444 

Mineral  Ran);e 

Minneapolis  A  8t.  LonlB. 
Minn.  St.  P.  AS.  8te.  M.. 

Mo.  Kansas  A  Texas 

Mo.  Paolflo  A  Iron  Mt.... 
Central  Branoh .... 

6,720 

Mobile  (fcOblo 

■ashv.  Chat.  A  St.  ix>ul8. 
National  KK.  of  Mexico. 
Pere  Marquettet 

Rio  Grande  Southern.... 
81.  Loms  southwestern.. 

Bouthem  Railway 

Texas  Central ..... 

1,551 

Texas  &  Paolflo 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  West'n  . 

Tol.  St.  L..  A  West 

Wabash  ....... 

Wheeling  A  LakeErie... 
Wisconsin  Central 

Total  (43  roads) 

Net  Increase  (4  85  p.  o.! 

7,353,438; 
j 

7,012,858 

472,152 
340,580 

131,572 

*  Includes  Rio  Grande  Western,  t  Includes  Lake  Erie  &  Detroit 
River  Ry.  for  botK  years. 

For  the  first  week  of  January  our  final  statement  covers 
49  roads,  and  shows  0  13  per  cent  decrease  in  the  aggregate 
over  the  same  week  last  year. 


Ist  week  of  January. 

1904. 

1903 

Inertaxe. 

Decreaae. 

Previously  rep'd  (44r'ds) 
Aikbama  Gt.  Southern.. 
Cln.  N.  O.  A  Texas  Pac. 

Gulf  A  Ship  Island 

Mob.  Jackson  A  K.  atyf 
Beabo&rd  Air  Line 

$ 

7,149,818 

50,712 

97.674 

37,179 

8,797 

247,622 

$ 

7,184,426 

41,648 

93,915 

35,853 

4.745 

241,288 

$ 
306,242 
9,061 
3,729 
1,3^6 
4,052 
6,334 

9 
340,850 

Total  (49  roads) 

7,591,802 

7,601,906 

830,747 

340,860 

Net  decrease  (0-18  p.  c). 

10,103 

T  Week  ending  Jan.  9. 

Net  Earnlngrs  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
bijt  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings— say  about  the 
20th  of  t^e  month. 

—  Gross  Earnings. — ^ Net  Earnings. . 

Current      Previous       Current      Previoxis 
Year.  Year.  Year  Year. 

Hoads.  $  $  $  $ 

Alabama  Great  Soathern— See  under  Southern  Ry.  System  below. 

Allegheny  Valley.. .Nov.  Inc.    20,265  Dec.  36,215 

Jan.  1  to  Nov.  30 Inc.  751,084  Inc.  82,955 

Ann  Arbor. b Nov.        171,964       170,250  82,567  53,125 

July  1*0  Nov.  30....       887,719       803,148       308,839       285,097 

At0h.T.<fc8.  Fe.to.Nov.     6,348,388    5,648,192  t2,769,103  12.515,814 
July  Ito  Nov.  80.... 29,776,553  26,155,186  tl2379061  110593330 

Atl'taA  Char.A.L.aOct. 
July  1  to  Oct.  31.... 

Atl.  Knox.  A  No.a.Oct. 

July  1  to  Oct  31.... 
Atlantic  A  Blrm'gh.Oct. 

.July  1  to  Oct  31.... 
uAtlant  Coast  L.a.Nov. 

July  1  to  Nov.  30 

Baltimore    A    Annapells 
Short  Line,  a Nov. 

July  1  to  Nov.  30.... 

Bait.  A  Ohio  Co.b.Dec. 

July  Ito  Dec.  3. ...34,418,551  31,681,666  12,728,446  12,203;398 

Baitlm«ore«fe  Ohio— 
Tirfal  system z.... Deo.     6,448,566    5,270,932    1,556,320    1,877,590 
July  ito  Dec.  S1....36,808,829  34,107,039  13,31&, 855  13,060.122 

BangorAAroost'kbNov.        142,282       145,596         54,975  66,373 

July  1  to  Nov.  30..-.      847,957       740,313       334,247       289,095 


288,889 
1,122,474 

282,404 
1.079,978 

101,248 
407,981 

108,654 
411,269 

65,4T6 
262,752 

61,007 
240,590 

9,043 

61,488 

9,511 
55,906 

35,657 
133,048 

22,515 
76,488 

9,091 
45,737 

10.6^3 
31,704 

1,739,300 
7,804,720 

1,575,?53 
7,622,944 

750,074 
2,808,850 

836,971 

2,453,098 

13,069 
67,562 

9,668 
49,559 

4,845 
22,823 

5,021 

18,177 

5,189,279 

4,951,813 

1,663,078 

1,810,233 

—  Cross  Earnings. — > 
Current       I'rrrious 


Jioads. 
Bath  A  Ilamiu'dR.bSopt 

July  1  to  Sept  30 

aellefontoCentr'l  bDoc 

Jan.   1  to  Doo.  31 

BrUlgt.  A  Saco  R.b  Nov. 

JtQy  1  to  Nov.  30  ... 

8uH.  R.  A  Plttbs.b.NoT. 
July  1  to  Nov.  30 

Bnfialo  A  B'sqneh.aNov. 
July  1  to  Nov.  3o 

Canadian  Northern. Sept. 

July  Ito  Soptao.... 

Canadian  Paottlo.a.Nov. 


Year. 
.$ 

3.312 
9.334 
6,682 

74,072 

20,H48 
648,772- 
8,530,939 

90,058 
433,438 
270,800 
776,400 
4,142,909 


Year 
$ 

3,291 

8,781 

4,639 

68,866 

v4,S46 

22,339 

694,810 

3,197.026 

90,668 
418,634 

182,300 
445,500 
3,976.069 


Xet  Earnings. > 

Current      J'reriouB 


July  1  to  Nov.  SO.--. 20,641,672  18,555,757 


24,630 


Cane  Belt Sept. 

July  1  to  Sept.  30 

Cent,  of  Qeorgla.a.Nov. 
July  1  to  Nov.  30 

Cent.of  N.  Jersev.a.Nov. 
July  1  to  Nov.  30 

Oentral  Paclflc.b..Nov. 

July  1  to  Nov.  30 
Ohatt'n'ga  South.aNov. 

July  1  to  Nov.  30  . . 
Chssap.  A  Ohio. b.. Nov. 

July  1  to  Nov.  30..., 
Obioago  A  Alton. a.Nov. 

July  1  to  Nov.  30..., 
Ohio.  Gt.  West'n. b.Nov. 

July  1  to  Nov.  30..., 
Chlo.  Ind.&LonlB.a.Nov. 

July  Ito  Nov.  30.... 

Ohio.  M.  A  St.  P.a..Nov. 

July  Ito  Nov.  30.. -.22,035,650  21,274,164 

Chlo.Ter.Transf.b.Oot.         147,658        188,027 
July  Ito  Oct  31....       589,363       688,028 


16,017 
41,298 

852,766 
3,996,106 
1,801,074 
9,384,785 

1,974,167 

.10,436,249 

9.353 

46,227 

1,566,623 

.   8,070,634 

934,376 
.   5,129,211 

776,303 
3,776,694 

424,601 
2.424,103 

4,440,775 


Year. 
* 

1,505 

3,967 

1,856 

30,114 

1.345 

8.438 

269.262 

1,638,477 

34,768 

160,201 

91,100 

262,000 

1,477,981 
7,086,903 

def.4,506 

58,807  det.19,240 

791,932        231,789 

964,083 

582,296 

3,989,933 

801,344 

4,360,754 

def.118 
669 

618,308 
2,852,378 

270,318 
1,794,264 

220,916 

1,111,498 

152,386 

998,912 

1,823,160 

8,547,726 

58,899 

286,673 


8,852,204 

1,828,871 
6,591,318 

1,935,917 
9,791,024 

9,283 

60,687 

1,428,428 

6.144,637 

842,270 

4,338,077 

676,553 
3,309,695 

400,511 
2,158,942 

4,390,781 


Year. 
$ 

1,370 
3.467 

1,836 

22.448 

1,888 

9,030 

230,367 

1,438,468 

45,757 
198,122 

69.400 
171,000 

1,558.240 

7,1^:3,742 

7.866 

21,238 

247,746 
1,160.675 

974,833 
2,214,069 

813,143 
4,249,982 

def.318 
5,899 

516,620 
1,991,081 

250,073 
1,511,029 

213,609 
990,704 
157,772 
903,696 
1,647.361 
8,114,671 

61.234 
244,595 


Cin.  New  Orl.  A  Tex.  Pac— See  under  Southern  Ry.  System  below. 


OLOln.OhlC.ASt.L.aNov.  1,697,709  1,702,500 

July  Ito  Nov.  30....  9,372,895  8,561,166 

PeorlaAKaP'n.a.Nov.  237.364  235,402 

Jtily  Ito  Nov.  30....  1,282,048  1,156,122 

Color'do&Sonth.b.Nov.  815,850  532,817 

July  Ito  Nov.  30....  2,803,855  2,648,203 

Colum.Newb.A  L.b.Nov.  18.603  16,319 

July  Ito  Nov,  30  ...  94,440  77,694 

Copper  Range  a  ...Nov.  42,035  26,684 

July  1  to  Nov.  30. 240,627  156,005 

Cornwall. a Nov.  4,269  9,649 

July  Ito  Nov.  30....  36,711  43,180 

Cornwall  A  Leban.. Nov.  17,009  17,527 

July  Ito  Nov.  30  ...  116,834  110,864 

Cumberland  Val. b.Nov.  177,724  110,308 

Jan.  1  to  Nov.  30...,  1,833,052  1,112,648 

^Den.ARloG'de. b.Nov.  1,843,420  1,511,737 

July  1  to  Nov.  30..-.  7,760,189  7,833,894 

Detroit  A  Maok'o.aNov.  80,557  73,557 

July  1  to  Nov.  30....  407,820  347,524 

Detroit  Southern.h.Nov.  134,198  120,005 

July  1  to  Nov.  30....  736.646  628,613 

Dul,  So.  Sh.AAtl.b.Nov.  189,313  197,174 

July  1  to  Nov.  30....  1,196,611  1,228,658 

Erie.a Nov.  3,489,854  4,040,135 

July  1  to  Nov.  30. ...20,434,161  18,219,475 

FalrohlldAN.  East. Oct.  2.103  4,852 

July  1  to  Oct.   81  -.  9,614  13,075 

Farmv.APowh't'naNov.  6,580  5,211 

July  Ito  Nov.  30...  33,818  33,071 

Ft.W.ADen.Clty.bNov.  237,136  223,893 

July  1  to  Nov.  30..-.  1,274,931  1.146,117 

Genesee  &  Wyoming.b.— 

Oct.   Ito  Dec.  31...  28,455  28,326 

July  1  to  Deo.  81....  68,624  66,710 

Georgia  RR.a..         Nov.  216.041  200,183 

July  1  to  Nov,  3o..-  1,038,499  981,277 


247.104 
2,183,759 

38,018 
256,437 

dl20,316 

d807,051 

2,142 

32,933 

13,095 

111,352 


410,835 
2,090,651 

87,868 

282,007 

dl39,322 

d674,736 

5,814 
25,849 
11,656 

83,847 

517tdef.45,252 
12,402  def.36,480 

5,436 

45,869 

12,232 

336,805 

830,493 
3,201,802 

11,976 


6,348 

85,748 

40,368 

394,833 

508.700 

3,032.774 

23,374 

131,222 

16,375 

149,886 

44,676 
409,002 

842,450 

6,099,325 

20 

def.436 

def.604 

def.3,748 

92,342 

473,052 

16,191 

44,079 

q75,749 

q311,801 


103,093 

20,693 

136,550 

47,182 

473,798 

1,470,253 

5,980,071 

1,810 
3,806 

def.181 
1,348 

81,036 
308.035 

19,918 

48,388 

q  73,028 

q365,719 


Georgia  South.  A  Florida— See  under  Southern  Ry.  System  below. 


GllaVal.GlobeAN.aNov. 

July  1  to  Nov.  3o — 
Or.  Trunk  of  Can... Nov. 

July  1  to  Nov.  SO 

Or.  Trunk  West. .  .Nov. 

July  1  to  Nov.  SO.... 
Det.Gr.  H.  A  Mil. Nov. 

July  Ito  Nov.  30.... 
Gulf  &  Ship  Isl.  ..a.Nov. 

July  1  to  Nov.  30.-.. 
Hooking  Valley. a..Nov. 

July  1  to  Nov.  30..., 
Houst.  A  Tex.Oen.bNov. 

July  Ito  Nov.  30... 
Honst.E.AW.T.b...Nov. 

July  Ito  Nov.  80... 
ECoust.  A  Shreve.b . .  Nov. 

July  1  to  Nov.  30.... 
(Ulnols  Central. . .  a.Nov 


32,373  23,309 

166,928        121,520 

2,337,866    2,226,910 
12,793,054  11,357,924 


488,598 
2,437,143 

98,303 
582,082 

152.217 
790,719 

488,661 
2,771,041 

588,934 
2,513,898 

85,736 
362,881 

20,881 
87,329 

4,071,631 


394,186 
1,975,799 

104,629 
535,801 

149,862 
706,077 

477,804 
2,560,936 

488,121 
2,416,518 

91,299 
385,257 

28,043 
105,662 

3,741,380 


July  1  to  Nov.  3o.-..20,226,232  18,269,883 

tnd.  IlL  A  lOWa.a-.Nov.        125.179  149,230 

July  1  to  Nov.  30    ..       617,153  690,153 

Iowa  Central. a. -Nov.        198,321  206,937 

July  1  to  Nov.  30....    1,025,297  1,051,697 

Kanawha  A  Mich. a.Nov.        151,043  110,503 

July  1  to  Nov.  30....      747,191  407,571 

Kan.  Olty  South. a.. Nov.        583.434  845,573 

July  1  to  Nov.  30....   2,683,884  2,549,528 

L.  Cham  plain  A  Morlahb— 

Oct    Ito  Deo.  31....         28,973  19,321 

July  1  to  Dec.  31....         60,099  40,176 

Lehigh  Valley  RR.— See  detailed  statement  below 

Lexlng'n&Ea8t.b..Nov.    82,930    40,439 

1  to  Nov.  SO....   299,533  232,798 


Jul^ 


15,828 
100,224 

15,433 

74,890 

750,414 
4,167,183 

771,827 
3,982,256 

87.597 
283,717 

49,638 
218,019 

15,873 
186,702 

21,899 
154,269 

68,777 
314,484 

62,918 
258,484 

169,697 
1,047,898 

160,856 
971,861 

259.843 
772,016 

152,099 
950,929 

30,169 
58,629 

14,018 
28,304 

9.841 
24,520 

8,826 
34,716 

1.353,476 
5,234,411 

1,223,341 
8,089,913 

23,631 
112,581 

41,058 
188,376 

r22,979 
rI69,239 

r22,986 
rl43,471 

28,187 
129,188 

16.494 
6,074 

187,389 
689,705 

180,943 
722,326 

del.  4,463 
def.80,688 

def.2,413 
def.378 

6,928 
76,460 

13,663 
91,861 

Jan.  23,  1904.] 
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Roads. 

Longlelandb Nov. 

July  1  to  Nov.  30 

Loal8'iia&  Arkan.aNov. 
July  1  to  Nov.  30..-. 

Lou.  Hen.  &  St.  L.bJuly 

Loulsv.  &  Nashv.b.Nov. 


—  Gross  Earnings. — , 

Current       Frevions 

Tear.  Year. 

$  S 

Inc.  38,616 
Inc.  305,862 


52,088    38.205 
264,849   202,516 

72,303    68,815 

3,085,348    2,956,463 
July  1  to  Nov.  3o.... 18,666,765  14,482,291 


Xct  Euniinrjs. . 

Current      Previous 

IVftr.  Year. 

$  $ 

Deo.  48,353 
Deo.  87,252 
y9,510 


Maoon  &  BirmlngbOct.  16,445 

July  Ito  Oct.   31....  48,204 

Manistee  &  Or.  Bap.  Oct.  5,098 

July  1  to  Oct  31....  31,530 

Manistee  A  No.  E.a.Nov.  25,039 

Jan.  1  to  Nov.  80 344,522 

Uanistlqne.b Nov.  5,185 

Jan.  1  to  Nov.  30 64,189 

Maryland  &  Penn.-Nov.  24,191 

Mar.  1  to  Nov.  30....  250,129 

2,048,999 


Nov. 
30.... 

c  Mexican  Cent  e.-Nov. 

Jan.  Ito  Nov.  30. ...22,807,992  19,060.898 

cMex.  Internat'l...Nov.   605,029   554,057 
30    -     -   


17,706 
54,906 

12,213 
43,940 

21,701 

308,752 

4,703 
97,802 

23,651 

226,545 

1,885,090 


y67,355 

25,716 

997,074 
4,935,438 

1.161 
def.6,536 

def.  2,965 
def.7,096 
9.907 
163,039 

222 
802 

5,772 
79,972 

531.547 
5,540,972 

274,772 

2,609,454 

1,034 

8,317 

2,216 

36,464 

vllO,810 

V580.691 

445,723 
1,900,738 

553,170 
2.406,466 

861,309 


ylO.584 
y60,049 

24,755 

1,062,019 

4,763,226 

2.037 
def.779 

8,073 
8,765 

7,873 
146,662 

def.620 

39,283 

5,904 

67,485 

418,279 

5,393,186 

208.747 
2,231,364 

1,926 

6,585 

17,883 

50,766 

V108.785 

v658,220 

425,377 
1,885,874 

529,271 
if,637,802 

1.298,261 


Jan.  1  to  Nov.  30....   6,494,460    6,853,214 

Bfmen&8outhw.a..Nov.  4,646  3,996 

July  Ito  Nov.  30  ...         22,278  20,632 

Mineral  Range. b... Nov.          46,588  .50,107 

July  1  to  Nov.  30 243,435  235,775 

Minn.  &  St.Louis.a.Nov.        258,072  305,700 

July  1  to  Nov.  30....   1,338,374  1,623,464 

M.St.  P.*  8.8.  M.b  Nov.        770.391  742,101 

July  Ito  Nov.  3o....  3,502,836  3,482,111 

Mo.Kan.&Texaa.a.Nov.     1,733,962    1,630,313 

July  1  to  Nov.  30...   8,093,618    7,895,330 
Mo.  Pao.System.b.-Nov.     3,819,929    3,520,052 

Jan.  1  to  Nov.  30. ...39,403,416  34,112.177  12,358,'835  llii65;036 

Mob.  Jacks.  &  K.C.Nov.          35,114          19,664          14,793  8,128 

July  Ito  Nov.  30....       162,620  93,242  61,083        

Mobile  &  Ohio— See  under  Southern  Ry.  System  below. 

Nash.  Ch.<Si8t.L.b..Nov.     n813.080    n777,768     n205,044  nl91,S23 

July  1  to  Nov.  30....  114157,899  n3822,466  nll38,604  nH60,635 

cNat'lRR.  of  Mex..Nov.        866,505       855,143       254,148  289,224 

Jan.  Ito  Nov.  30....  10,277,129    8,346,157    3,339,182  2,893,249 

l!reT.-Cal.-Oregon.a.Nov.          16,842          16,060           6,233  8,086 

July  1  to  Nov.  30....         98,038          97,489          45,315  48,128 

Nevada  Central.... Nov.            3,3S7            3,729            1,104  1,904 

July  Ito  Nov.  30....         17,031          18,361            3,725  7,048 

N.  Y.  Ont.  AWest.aNov.        588,883       612,263       115,679  236,390 

July  1  to  Nov.  30....    2,999,254    2,092,533        798,648  427,490 

N.Y.8UB.  &We8t.aNov.        200,656        239,682          83,466  114,419 

July  1  to  Nov.  3o....   1,040,659       740,551        396.018  227,115 

Norf  olk<S  West'n.a.Nov.     1,771,602    1.629,028       643,422  567,353 

July  1  to  Nov.  30....   9,657,176    8,390.018    3,777,774  3.383,087 

Northern  Oentral.bNov.        834,837       776,137       194,161  228,961 

Jan.   1  to  Nov.  30....   9,486,008    7,652,908    2,195,139  2,146,939 

North  Shore  {Cal.)bNov.          37,883         35,920     def.2,889  8,740 

Mar.  1  to  Nov.  30....      528,598       443,649       213,703  182,526 

Ohio  River  A  West. Nov.          15,817          16,244            3,681  5,595 

July  1  to  Nov.  30....         98,686          84.778          23.694  26,899 
Pacific  Coast  Company  -See  IMisoeUaneous  Companies. 
Pennsylvania— 
Llnesdirectlyoperated 

JEastofPltts.&E.Nov.     9.799,925    9,465,825    3,023,452  2,746.052 
]  Jan.  1  to  Nov.  30.. ..113398219  108133919  35,646,915  35,318,815 

WestOfPlttB.&E.Nov.  Ino.     193,900  Deo.    84,500 

Jan.  1  to  Nov.  30....  Ino.  6.517.200  Deo.  312,000 

Pere  Marquette.a..Dec.       11963,918      ||922,637     ||284,181     ||125,964 
Jan.  Ito  Dec.  31.... 0  11481901  1110590416  113,167.188  112,581,961 
Philadelphia  Co.— Bee  statement  on  page  282. 
Phil.  Bait.  &Wa8h.bNov.     1,140,069    1,044,159 

12,523,546  11,330,546 

620,166        594,442 

7,215,328    5,835,622 

3,288 

10,330 

1,979,725 


3,325 
10,012 

1,829,562 


Jan.  1  to  Nov.  30... 

Phlla.  AErle.b Nov, 

Jan-  1  to  Nov.  30... 

Pine  Blufl  Ark.  R. . .  Oct. 
July  Ito  Oct.   31... 

Pitts.  O.  C.  &  Bt.  L.aNov. 

Jan.  Ito  Nov.  30. ...22,727,666  20,607,983 

Raleigh  (feO.Fear.a.  Deo.  4,078        

July  1  to  Dec.  31....        27,288        

Beading  Company— 
Phila.&Read'g.b.Nov.     2,759,211    2,887,469 

July  1  to  Nov.  80....  14,876,437  10,984,826 

Coal  &  Iron  Co. b. Nov.    2,395,068    2,344.718 
July  1  to  Nov.  30....  12,814,156    3,515,540 

Total  both  Co. '8. bNov.     5.164.279    5,282,187 
July  1  to  Nov.  30.... 27,690,593  14,500,366 

Reading  Co.b Nov 

July  1  to  Nov.  30 

Total  all Comp'8. bNov 

July  1  to  Nov.  30 

Rich.  Fred.  &  Pot.. Nov.        105,518  98,639 

July  Ito  Nov.  30....       568.249       468.591 

RlO  Grande  Junot.. Oct  56,143  69,388 

Deo.  Ito  Oct   31...,       542,741        627.692 

Rio  (irande  South.  bNov.  33,016         52,540 

July  1  to  Nov.  30....       202,051        268,861 

Rock  Island  Co.a...Nov, 


338,349 
3,778,071 

162,536 
2.299,899 

1,714 

It  2,077 

364,180 

5,679,604 

1,611 
12,613 

1,057,002 
5,883,994 

158,489 


328,649 
3,876,171 

188,666 
1,979,476 

1,414 
3,282 

360,466 
5,493,618 


1,138.899 

3,269,748 

445,441 

1,182.888  df.611,320 

1,215.491     1,584,340 


7,066,882 
118,770 
591,466 

1,334.261 
7,658,348 

29,597 
166.640 

fl6,843 
fl62,822 

12.518 
88,108 


2,75H,428 

122,203 

581,595 

1.706.543 

3,340,023 

37,386 

130,588 

117,816 

1158,308 

30.065 
139,111 


3,911,772    3,782,045  ml,179,867nil,350,an 

July  Ito  Nov.  30. ...21,036.344  19,739,540  m6,757, 806  m8, 131,061 


Bt 


Jos.  AGd.Ifll. bNov.  95.100  116,521 

July  1  to  Nov.  30....  583,066  533,115 
8t.  L.  <s  San  Fr.  (inolud. 

Chic.  &  E.  Ill)  b..  Nov.  3,090.720  2,700.731 

July  1  to  Nov.  30....  16,723,488  13,466,021 

St.LouisS'west.b.  Nov.  771,413  709,163 

July  1  to  Nov.  30....  3,296.078  3,194,311 

SanFr.A  N.Pac.aNov.  103,560  110,1C2 

July  1  to  Nov.  80...  660,333  625,726 

Seaboard  Air  Line  aNov.  1,102,266  1,024,232 

July  1  to  Nov.  30..-.  5,298,775  5,167,349 

Jonthern  Indiana.bNov.  120,280  79.309 

July  1  to  Nov.  30....  665,212  376,289 


4,509 
104,994 

1,071.551 

5,835,247 
276,402 

1,095,945 

13,524 

194,008 

300.990 

1,312,790 

56.960 
276,910 


47.468 
190,220 

9i!3,094 
6,349,705 

238,074 

1,044,'^99 

17.173 

234,943 

262.018 

1,407,108 

44,725 

197,799 


Roads. 

IBonth.  Pao.Syst.a.Nov. 
July  1  to  Nov.  80... 

Central  Paciflc.b.Nov. 
July  Ito  Nov.  80... 

Qal.Har.&S'n  A. bNov. 
July  1  to  Nov.  30... 

Gal.  H0U8.&  No.b.Nov. 
July  1  to  Nov.  30... 

Gulf  W.T.&Pac.bNov. 
July  Ito  Nov.  30... 

Louisiana  West.b.Nov. 
July  1  to  Nov.  30... 

M'g'n'sLa.&Tex.bNov. 
July  1  to  Nov.  80... 

N.  Y.  Tex.  &  M.b. Nov. 
July  1  to  Nov.  30.... 

Oregon  &  Oalif.b.Nov. 

July  1  to  Nov.  30.... 
So.  Pae.  Coast.. b.Nov. 

July  1  to  Nov.  30..., 
pSo.Pac.RR.  Co.  bNov. 

July  1  to  Nov.  ao.... 
So.Pao.SS.Llnes.bNov. 

July  1  to  Nov.  30..-. 

Texas  &  N.  Orl.b.Nov. 
July  1  to  Nov.  30.... 

Southern  Railway  Syst  — 
Southern  Ballw  a  Nov. 
July  1  to  Nov.  30 

Mobile  &  Ohlo.a.  .Nov. 

July  Ito  Nov.  30 

CIn.N.  O.&T  P.a.Nov. 

July  1  to  Nov.  30.... 

Ala.  Gt.  South  a.. Nov. 
July  1  to  Nov.  30.... 

Ga.  8outh.&Fla.aNov. 
July  1  to  Nov  30.... 

Texas  Central.a...  Deo. 
July  Ito  Dec.  31 

Tift.Thomasv.AG.bSept 
July  Ito  Sept 30..., 

Toledo  Si  O.  Oent.a.Nov. 
July  1  to  Nov.  30..-. 

ToLPeoria  &  West.bDec. 
July  1  to  Deo.  31.... 

g  Union  Pao.  Syst.aNov. 
July  1  to  Nov.  30.... 

Virginia  &  Southw  .Deo. 
July  1  to  Dec.  31 

Wabash. b.... Nov. 

July  1  to  Nov.  30.... 

ve.Jersey  &  Seash.bNov. 

Jan,  1  to  Nov.  30..-. 
Wheel.  &L.  Erie. b.Nov. 

July  1  to  Nov.  30..-. 

Wmsp'rt  &  No.Br.aNov. 
July  1  to  Nov.  30.... 

Wisconsin  Centr'l.bNov. 
July  1  to  Nov.  30 

Wrlghtsv.A  Tenn.bNov. 
July  1  to  Nov.  30 

Yazoo  &Ml8S.Val.a.Nov. 
July  1  to  Nov.  30.... 


, —  Gross  Earninf/s. — . 

Net  Earninas.—s 

Currrnt 

J'rfvious 

Current 

Previous 

Tear. 

Year. 

Year 

Year. 

$ 

* 

$ 

■$ 

8,394.958 

7,945,320 

3.157.788 

2.H84.940 

.41,135,788  38,011.226  13.802,613  12;8i5'.439 

.     1,974,157 

1,935,917 

801,344 

813,143 

.10,435,249 

9,791,024 

4,350,754 

4,249,982 

630,289 

569,583 

189,758 

82,209 

.    2,94.=i,237 

2,768,324 

279,678 

514,115 

114,756 

121,013 

31,167 

45,061 

631,332 

480,446 

229,548 

167,899 

12,757 

18,719 

2,280 

def  2.178 

72,781 

80,834 

3,902 

7,681 

169,220 

163,904 

83,776 

73,077 

,       812,276 

835,972 

249,420 

367,079 

496,121 

476,756 

237,275 

253,489 

,   2,003,663 

1,984,358 

728,490 

885,208 

47,374 

44,066 

15,905 

16.824 

,       215,698 

205,856 

60,603 

92.686 

373,683 

346,686 

154,768 

86,065 

,    1,896,512 

1,711,419 

728.957 

508.303 

79,781 

66,843 

3.118 

df.236,797 

534,260 

451,149 

129,211 

df.195.239 

2,767,606 

2,694,506 

1.209,002 

1.030.570 

14,009,066  12,610,888 

5,942,793 

5,141.862 

585,186 

176,598 

.   2,370,290 

527,245 

309,722 

266,376 

70,710 

46,018 

,    1,631,239 

1,363,437 

368,154 

255,093 

3,740,793 

3,605,722 

1,062,417 

1,042,533 

.19,100,767  17,788,126 

5,726,602 

5,346,984 

682,291 

644,880 

239,357 

245,111 

.   3,260,388 

3,006,423 

1,048,908 

956,075 

535,590 

466,482 

116,277 

107,106 

.   2,900,332 

2,446,349 

640,964 

611,751 

255,400 

231,820 

54,346 

60,228 

1,291.644 

1,126,731 

808,461 

299,801 

141,941 

140,248 

37,195 

42.172 

704.248 

624,227 

172,468 

177,680 

100,178 

65,272 

32,735 

19,655 

,       431,200 

835,985 

127,717 

86,273 

16,277 

16,609 

6,914 

7,934 

50,092 

'     46,994 

22,653 

21,986 

314,369 

266,077 

78,778 

50,780 

1,705,323 

1,345,014 

470,952 

272,449 

105,684 

114.682 

21,026 

30,987 

656,435 

616,705 

146,629 

156,179 

5,052,789 

4,649,887 

2,404,351 

2,196,749 

25,035,048  28,493.331  11,756,592  11,112.191 

41,665 

44,903 

12,173 

18,228 

341,490 

294,073 

104,177 

127,972 

1,818,074 

1,714,999 

310,292 

486,471 

10,385,636 

9,151,240 

2,902,063 

2,812,822 

244,963 

226,063 

def.11,690 

3,810 

4,016,484 

3,670,484 

979,805 

1,012,605 

357,764 

358,143 

9(8,470 

87,185 

2,008,018 

1,780,272 

616,306 

414,027 

11,522 

13,887 

787 

5,716 

77,284 

81,628 

19,714 

34,815 

496,798 

649,262 

156,541 

205.000 

2,943,614 

2,926.596 

1,066,511 

1.161,352 

xl7,052 

Xl6,734 

6,040 

6,707 

X78,648 

x78,002 

17,732 

32,537 

806,273 

786,291 

312,847 

843,062 

3,182,496 

3,059,689 

630,723 

709,085 

•  Netearnlngs  hereglven  are  alter  deducting  taxes, 
b  Het  earnings  heregiven  are  before  dednoting  taxes. 

e  These  figures  are  in  Mexican  ourrenoy,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 

dNet,  after  deducting  taxes,  is  $98,938  and  $121,264  for  1903 
and  1902  respectively  for  November,  and  from  July  1  to  Nov.  30  net 
is  $693,334  this  year  against  $584,448  last  year. 

e  Results  on  Monterey  &  Mexican  Gulf  included  from  March  1, 1902 
and  Cuernavaoa  &  Paoiiio,  Rio  Verde  Branch,  etc.,  since  Jan.  1, 1903. 

f  Thirty  per  cent  of  gross  earnings. 

g  Length  of  road  having  been  reduced  in  July,  1903,  by  562  miles 
on  account  of  sale  of  part  of  the  Oregon  Short  Line  system,  figures  for 
1902  have  been  revised  to  conform  to  the  new  basis. 

li  Includes  Iron  Railway  Oo.'a  earnings  In  both  years. 

1  Houston  &  Texas  Central  and  its  subsidiary  lines  are  included, 
both  for  the  month  and  for  the  period  from  July  1. 

j  These  figures  include  results  on  the  Buffalo  &  Allegheny  Valley 
Division  in  both  years. 

k  Expenses  increased  this  year  on  account  of  expenditures  for  im- 
provements. 

m  For  November  after  adding  other  income  total  net  is  $1,245,602 
this  year,  against  $1,441,182  last  year.  For  the  live  months  after 
adding  other  income  total  net  is  $7,036,597  this  y«ar,  against 
$8,724,518  last  year. 

a  Includes  Paducah  &  Memphis  Division  in  both  years.  Expenses 
for  November,  1903.  include  $118,947  paid  for  additions  to  property, 
against  $121,160  in  November,  1902.  From  July  1  to  Nov.  30  charges 
Inclnde  $378,024  spent  for  additions  to  property  against  $292,918 
last  year. 

p  Includes  results  on  former  Southern  Pacific  of  Arisona,  Southern 
Paoiflo  of  California  and  Southern  Pacific  of  New  Mexico. 

q  Including  remittances  from  connecting  roads,  total  net  income  for 
the  period  July  1  to  Nov.  30  is  $341,801  this  year,  against  $395,719 
last  year. 

r  For  November  additional  income  is  $10,579  this  year,  against 
$7,459  last  year.  Prom  July  1  to  Nov.  30  additional  income  this 
year  is  $31,261  uKalnut  $22,8o6  lastyeir. 

n  Including  earnlnKS  of  Savannah  Florida  A  Western  In  both  years, 
and  also  Florida  Southern  and  Sanford  A  St  Petersburg  Ry.  In  both 
years. 

V  F-or  November  additional  income  Is  $8,147  this  year,  against 
$16,886  last  year.  From  July  1  to  Nov.  30  additional  Income  la 
$60,182  this  year,  against  $76,808  last  year. 

x  Includes  $384  "  other  income"  for  November  this  year,  ngalnst 
$430  last  year.  From  July  1  to  Nov.  80,  otlit>r  Income  Inoluded, 
amounts  to  $2,183  this  year,  against  $1,861  last  year. 
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ylnclndlnK  other  inoonis.  total  net  for  November  In  911.375  thU 

j-enr.  HCiilufit  $l'J,146  last  yprtr.  Prom  July  1  to  Nov.  30  total  net  1b 
f64/J71  thiH  .veikrat;iiiii»t  *63.l49  lust  year. 

«  lucluiUvMoarnlimsof  Vallev  UR.  of  Vlrtflnlft.  Ohio  A  Little  Kaiia- 
wh»,  Clev.  Term.  A  Valltn-, 'Clov.  Lorain  A  \Vli(Millii>r.  Ilavnuswood 
Spencer  A  (JlenvUlc  and  Rli)U>y  *  Mill  Croek,  not  wholly  owned,  but 
eontrolU<<l  aud  oi>t>rnted  l)y  tlie  Hultlniore  &  Ohio. 

t  For  Novetnlior,  1903,  taxes  and  rentals  ainonnted  to  $106,210, 
aKalUHt  *18«.»67,  nfter  deduot ing  which  net  for  Novenibor.  lHOS.wae 
ta,S82.S93,  against  f2.331/M7  Kroiu  Jnlv  1  to  November  30.  1903. 
taxes  and  rontaiu  amounted  to  .•i!90.'>,124  thte  year,  a»ra)n8t  *»30,97S 
iMt  vear,  after  deduoilng  wbloh,  balance  1«  $11,473,937  this  year 
agraluat  :1<9.662.356. 

D  Inolades  I.akc  Urle  A  Detroit  Rlvor  Railway  for  both  periods. 

t  Inol tides  Rto  Grande  Western  for  both  years. 

1  Expenses  last  year  In  November  Included  extraordinary  outlays 
for  re  raJlini;  the  road. 

Interest  Ctaarfces  and  SBrplnB,— The  following  roads,  In 
addition  to  tbolr  $;ro88  and  net  earnings  given  Id  the  fore- 
going, Also  report  oharges  for  interest,  &o.,  with  the  snrploB 
above  or  deficit  below  those  charges. 


lioads. 
Ann  Arbor Nov. 

Atlantic  4  Blrm'Kh.Oct. 

July  1  to  Oct  31 
Bellefonte  Ceiural.Deo. 

Jan.   1  to  Dec.  'a  i 
Brldtrt.  &  Saco  Blv.Nov. 

July  1  to  Nov.  So 

Buffalo  AS'squeh.  Nov. 

July  1  to  Nov.  L'O    .. 
Cent,  of  N.  JersKy..Nov. 

July  1  to  Nov.  i>0 

Olev.Oln.Oh.Aai.L.Nov. 
July  1  to  Nov.  30 

Peoria  <fe  East Nov. 

July  1  to  Nov.  3u 

Copper  Range Nov 

July  1  to  Nov.  30    .. 

Cornwall  &  Lehan..Nov. 
Joly  1  to  Nov.  3o 

tDen.  *  K.  Grande.. Nov. 

July  1  to  Nov.  3o 

Dm.  So.  8h.  A  AS1...N0V. 

July  1  to  Nov.  3o 

Genesee  <fe  Wyoming  - 

Oct.   1  to  Dea  31 

July  1  to  Dec.  3i 

Gulf  &  ship  Ipl Nov. 

July  1  to  Nov.  3  /.... 

Hoofelns;  Valley Nov. 

July  1  to  Nov.  So 

Indiana  111.*  Ta....Nov. 

Jmy  1  to  Nov.  .^o  ... 
Kanawha  &  Micli...Nov. 

July  1  to  Nov.  So 

L.  Champlain  &  Morlah— 

Oct   1  to  Dec.  31 

July  1  to  Deo.  31 

Maryland*  Ppnn..Nov. 
Mar.  1  to  Nov.  So 

Mineral  Range Nov. 

Jtily  1  to  Nov.  30 

Mo.  Kan.  <fe  Texas. .Nov. 

July  1  to  Nov.  30 

Naahv.  Chat. &8t. L.Nov. 
July  1  to  Nov.  3o 

Nev.-Oal.-OreKon...Nov. 
July  1  to  Nov.  3o 

N.  Y.  Ont.  &  WBst. .  .Nov. 
July  1  to  Nov.  30 

Norfolk  *  WeHt'n....Nov. 
July  1  to  Nov.  30  ... 

North  Shore  (CaL)..Nov. 
Mar.  1  to  Nov.  30 

Pine  Blufi  Ark.R...Oct 
July  1  to  Oct  31 

Beading— 
All  companies.. 
July  1  to  Nov 

Bio  Grande  JuDot... Oct. 

Dec  1  to  Oct   31.... 
Rio  Grande  South .  .Nov. 

July  1  to  Nov.  3>'.... 

8t.  Jos.  &  Gr.  l8l'd..Nov. 

July  1  to  Nov.  30 
8t.  L.&  San  Fran.(lnclud 
C»Uo.  AEast  111.). Nov. 

July  1  to  Nov.  30.... 

San  Fran.&Nn  Pao.Nov. 
*  July  1  to  Nov.  30  ... 
1  Soathern  Par^.Sye.Nov. 

jTily  1  to  Nov.  :iU 

Texas  Central Dec. 

July  1  to  Dec.  31.... 

Tift.  Thomasv  &  G  Sept 
July  1  to  Sept  So 

roloao  <St  Ohio  ( ;en..Nov. 
Joly  1  to  Nov.  3o.... 

ToL  Peo.A  West. ..Dec. 
July  1  to  Dec  31.... 

Wmsport  <fe  No.  Br.  Nov. 
JtUy  1  to  Nov.  60.... 

Wlscongln  Central..  No  v. 
July  1  to  Nov.  30.... 


..Nov. 
30.  ... 


. —  111  I..  l>eti 

Ciirri'iil 

Yfiii: 

31,261 

3,521 

14,083 

433 

5,682 

507 

2,533 

12,237 

61,506 

301,824 
2,291,192 

246,227 
1,192,150 

53,688 
168,441 

8,437 
34,500 

4,095 
20,351 

331,132 

1.665,808 

88,644 

443.231 

6,809 
14,087 

19,878 
97,194 

76,204 
38^,178 

17,833 
89,166 

20,682 
102,860 

691 

1,3S8 

2,874 

25,874 

10,697 

49,058 

330.277 

1,627,380 

149,581 

748,707 

2,192 

10,958 

g24,279 

g285,919 

227,891 

1,120.954 

14,009 

124,097 

608 
2,432 

888,000 
4,440,000 

7.708 
84,791 
17,833 
91,241 

20.337 
97,741 


/((.,•.-,  t  Ic. — 
J'tTCi'lllS 

Yi'di: 

28.897 

2,471 
9,108 

522 
6,410 

507 
2,587 

12.272 

62,059 

525,198 

2,073,413 

236,728 
1,178,900 

33,688 
168.441 

5,875 
29,375 

3.925 
19,797 

388,507 
1,617,135 

88,641 
443,208 

7,605 
14,656 

1 5,091 
71.376 
82,602 
378,717 
17,833 
89,166 
17,426 
72,107 

694 

1.388 

2,874 

25,874 

9,697 
48,73  H 

311,255 

1,557,291 

150,387 

753.586 

1,875 
9,375 

g65,282 
g308,l6S 

212,940 
1,060,033 

12,163 
96,119 

483 
1,932 

895.721 
4,478,605 

7,708 
84,791 
19,033 
96,938 

18.979 
94,590 


'-Ildl.olWc 

I'lirveiU 

Yinr. 

$ 

*52,082 

5,670 

31,654 

1,423 

24,452 

838 
6,905 

♦32,685 
*147,949 

280,472 
1,698,741 

877 
991,609 

4,330 
87,996 

3,658 
76,853 

2,253 

35,397 

tl80,125 

tl.437,610 

*df.48,393 
*dt.30,661 

9,382 
29,992 

*S9,918 
*222,226 

*96,787 
*725,903 

5,698 
23,414 

*4,983 
*29,221 

*def.5,0'22 
*df.31,561 

2,898 
54,098 

*def.7,377 
*df.l2,315 

222,893 
779,iU86 

55,463 

389,897 

4,011 

34,357 

91,400 

512,729 

415,531 

2,656,820 

def.l6,h98 

89,608 

1.106 

def.355 

446,261 

3,218,348 

9,135 

78,031 

*def.5,3Z0 

*84 

def.15,823 
7,253 


y843,750 

y 4241,165 

22,584 

112,917 

62,861.817 

§14,615,101 

2,583 
15,499 

4,027 
12,080 

37,997 
198.445 

22,941 

138,210 

3,744 

13,890 
144,292 
728,729 


y771,007      *a22,548 

yd834,523  *l,750,i28 

22,675    def.9,060 

113,375  81.091 

*341,748 

*def.623.6T7 


IJCarii'gs.-^ 

Previous 

Yrnr. 

$ 

24,228 
8.182 
22,596 
1,314 
16,008 
1,378 
6.443 

*49,194 
*177,406 
449,635 
140,656 
174,107 
911,751 
23,680 
113,566 

5,681 
54,472 

1.511 
26,072 

tl96,939 

tl.642,093 

*df.40,776 

*33,636 

12,310 
33.732 

*47,922 
'187,929 

*84,964 

*630,388 

23.225 

99,210 

*der.l,402 

*der.63,158 

*def.3.oe2 
'1,613 

3,030 
41,611 

*7,855 

*2,800 

218.016 

1,030,511 

40,936 
407.100 

6.211 
38,752 

171,108 
119.322 

354,413 
2,323,054 

def.3.423 

86,407 

931 

1,350 

810,822 

df.  1,138. 682 

10,108 

73,517 

*11,070 
*47,111 

28,489 
96,630 

"220,148 

*1,697,333 

def.  5,502 

121,568 


2,5P3 
15,439 

4,027 
12,080 

38,668 
194,167 

22.538 

135,227 

2.404 

12.123 

146,114 
731.359 


30,152 

112,218 

2,887 

10,573 

*47,643 
*320,162 

def.1,915 
8,419 

def.2.007 
5,824 

*15,637 

*368,9U2 


17,072 
70,834 

3,908 
9,917 

*  12,671 

*80,685 

8,449 
20,952 

3,312 
22,692 
*62.112 

*447,687 


*  After  allowing  for  other  income  received. 

t  These  ngurea  are  after  allowing  for  other  Income  and  for  discount 
and  exchange.  The  sum  of  $io,oOi)  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund, 


t  Indndes  Bio  Grande  Western  for  both  years. 

i  These  tlfrares  tnclnde  $1,371,778  appropriated  for  betterments  and 
additions  to  proi)«rtle8  and  equipment  In  November,  and  $7,094,500 
during  period  from  .luly  1  to  November  30. 

S  Ttiesfl  are  net  charges  after  allowing  for  other  Income  received. 

1  Houston  &  Texas  Central  and  Its  subsidiary  lines  are  Included, 
Doth  for  the  month  and  for  the  period  from  July  1. 

y  Includes  guaranties  on  certlhcates  Insned  for  Ohio.  A  E.  111.  stock. 

IiBHIOH  VALLKT  RAILBOAD  COMPANY. 

, Ifovember. .    , — July  1  to  Nov.  30. — . 


1903. 


1903. 


1903. 


Gross  earnings 2,259,622    2,578,11013.004,315 

Operating  expenses. ...1,547,701    1,617,810    7,774.168 


Net  earnings 711.921 

Other  income 63,974 


960,300    5,230.147 
83,169        221.490 


Total  income 775,895    1,043,469    8,451,637 

Int.,    taxes    (est.)   and 

other  deductions 480,243 

Addlt'ns  dilmprovem'ts.      57,667 


494,968    2,444,859 
119,000       288,333 


1902. 

$ 
8.493,873 
7,623,316 

870,558 
166,203 

1,036,761 

2,449,645 
585,000 


Total  deductions . 


637,970        613,963    2.733,192        3,034,645 


Netlnoome 237,985 

Net  Inc.  Lehigh  Val.  and 
oth.  contr'il'd  coal  cos.     34,552 


429,506    2,718,445  df.1,997,884 
236,747        199,645    def.750,134 


Total  net  income....    272,537       666,253    2,918,090  df.2,748,018 

Philadelphia  Company  and  Affiliated  Corporations. 

Inchiding  Philadelphia  Company,  Equitable  Oat  Co.,  Con$olidated 
Oat  Company  of  the  City  of  Fitttburgh,  the  Allegheny  County  Light 
Co.  and  Pittsburgh  Railways  Co. 

. Dtcember. .    - — /an.  1  (o  Z>ec.  81. — . 

1903.  1902.  1903.  1902. 

$  $  $  $ 

Gross  earnings 1,429,282    1,353,114    15,313,791  13,773,035 

Operat'gexp'sandtaxes.    748,380       693.878      8,877,691    7,792,185 


Net  earns. from  oper'ns    680,902 
Miscellaneous  income...      21,203 


Tot.earn8.& income...    702,105 
Fixed  charges* 336.096 


Remainder 366,009 

Acprued  divid'd  on  pret. 

stock  of  Phila.  Co 23,937 

Net  surplus 843,072 

One  owners  of  common 

stock  of  affiliated  cos..  508 


659,236 
11.835 

671,071 
312,527 

358,544 

23,937 

334,607 

427 


6,436,093    5,980,850 
401,543        463,606 


6,837,636    6,444.456 
3,872,917    3,699,821 


2,984,719  2,744,635 
287,230   288,106 


2,677,489  2,456,529 
8,235     3,085 


Available  for  Phila.  Co..    341,564       334,150      2.674,254    2,453,444 


*  Fixed  charges  include  rentals  of  leased  companies,  interest  on 
funded  debt  of  above  companies,  and  accrued  dividends  on  preferred 
stocks  of  alMliated  companies  held  by  otbers  than  Philadelphia  Co. 

miscellaneous  Companies. 

. —  G)'oss  Earnings. — > 
Current      Previous 


Year. 


Tear. 


Oompaniet. 
Buffalo  Gas  Co.  .    Dec. 
Oct   1  to  Dec.  31.   .. 

Ool.  &  Hook.  C.  &  Ir.Sept 
Apr.  1  to  Sept  30.... 
Oamberlsnd  Telephone  & 

Teleg.  Oo Nov. 

Edison Elec.  Ilium.  Co.  of 
Brockton,  iv»a89..Nov. 
Dec.  1  to  Nov.  30  -.. 
Fall    River   Gae    Works 

Co.     Nov. 

Jan.  1  to  Nov.  So... 

Lowell    Electric     Light 

Corporation    Nov. 

July  1  to  Nov.  30.... 
Jan.  1  to  Nov.  30 

Mexican  Coal  &  CNov. 
Jan.   1  to  Nov.  aO  ... 

Mexican  Tel'phone  Oct 

Mar.  1  to  Oct   3 >..... 
Milwauk.  Gas  L.  Co.Nov. 

Jan.  1  to  Nov.  3u 

Minneapolis    Gen.   Elec- 
tric Co -     Nov. 

July  1  to  Nov.  3o 

Pacitlo  Coast  ccaNov, 
July  1  to  Nov.  ito... 
Philadelphia  Co.- See  statement  on  page  above. 

Pittsburg  Oral  Go    Nov 

Jan-  1  to  Nov.  3y... 

Pocahontas    Collieries 

Company Nov 

Jan.  1  to  Nov.  3  u 


Net  Earnings. . 

Cvn-eiit      Previous 
Year.  Year. 


lil8,108 
1x116,421 

314,563 

10,517 

104,967 

30,761 
296,562 

21,233 

93,784 

208,921 

103,844 
1,093,336 

22,923 
181,872 


54,240 
233,067 

450,017 
2,666,843 


lil5.786 
b83,597 


9,833 
95.046 


20,980 

90,t>32 

189,051 

80,489 
734.634 

21,178 
161,116 


52,289 

211,700 

461,525 

2,508,477 


38,786 
99,603 
14,668 
96,108 

128.061 

4,982 
33,246 

12,097 
116,239 

9,127 
36,774 
74,324 
44,600 
432,603 
10,680 
89,509 

73,058 
595,196 

26,215 
106,743 

90,035 
556,531 

590,583 
6,607.645 

25,618 
447.959 


49,798 
121,821 

12,460 
63,868 


2,216 

33,477 


7,624 
33,025 
70,902 
28.697 
237,966 
10.492 
73,634 

71.695 
805,838 

24,786 

95,698 

89,024 

506,043 

533,643 
4,124,070 


b  Net  receipts  are  froth  coal  sales  before  deducting  general  ex- 
penses, 

Interest  Charges  and  Sarplus. 


— Int..  Rental'!,  etc. — , 
Current      Previous 


-Bal.  of  Net  Earn'gs.^ 
Current      Preriotts 


Oompani4». 

Cumberland  Telephone  & 
Telegraph  Co.  .Nov.  .. 

Edison  Eleo.  Ilium.  Co.  of 
Brockton,  Mass.. Nov. 
Dec  1  to  Nov.  30 — 
Fall     Blver    Gas    Works 

Co Nov. 

Jan.  1  to  Nov.  30 — 


Year. 

$ 

12,226 

1,357 
11,348 

95 
900 


Year. 


729 
8,921 


Yenr. 

$ 

113,835 

3,625 
21,898 

12,002 
115.389 


rear. 


1,487 
24,556 
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Oompaniet. 
Lowell     Eleotrlo     Light 


—Int.,  Renals,  ete. > 

Ourreut     Previous 
Tear.  lear. 

S  $ 


Corporation Nov. 

July  1  to  Nov.  30 

Jan.  1  to  Nov.  30 

1,494 

6,129 

12,207 

739 

5,429 

11,794 

7,633 
30,845 
62,117 

Mexican  Coal  &  C.Nov. 
Jan.  1  to  Nov.  80 

9,783 
110,597 

10,108 
107,970 

34,817 
322,006 

Minneapolis    Oen.   Elec- 
tric Oo... Nov. 

July  1  to  Nov.  30.... 

9,962 
48.518 

8,400 
41,078 

16.253 

58.225 

Pocahontas    Collie rle 8 

Company Nov. 

Jan.  1  to  Nov.  3o 

dl4,37l         

dl58.619         

ig  fttnd  and  preferred  c 

11.847 
289,340 

d  Charges  include  slnbli 

llvldend. 

—Bal.  of  Net  Eam's.-. 

Current     Previoui 

Tear.  Tear. 

«  9 

6,885 

27,596 

59,108 

18,689 

129,996 

16,386 
54,620 


STREET  >%AlfE.WA¥8  4NU  TRACTION  COMPANIES. 


OB088 
EABNIMOS. 


Albany  &  Hudson ... 
American  B'ys.  Oo.y. 
Aur.  Elgin  &  Chlo.  By 

Blnghamton  By 

Boston  ife  Worcester.. 
Burllngt'n  (Vt.)  Trao, 
Cal.  Gas  &  Electric. 
gCent.  Penn.  Tract... 
Chicago  <fe  Mil.  Eleo. 
cm.  Dayton  &  Tol.Tr. 
Oln.  Newp.  &  Coving. 

Light  &  Traction... 
Citizens'  By.  &  Light 

(Mnsoatlne,  Iowa).. 
01eve.<fe8o.  W.  Xr.Co. 
Oleve.  Painsv.  &  E. . . 
Col.  Buckeye  Lake  & 

Newark  Elec.  By.. 
Dan.  Drb.  &  Champ.. 
Dart.  &  W'port  St.By. 
Detroit  United  By..ii 
Dnlnth-8up.  Tract... 
East.  Ohio  Traction. . 
Elgin  Aurora  &  Sou.. 
Havana  Elec.  By.  Co. 
Honolulu  Bapid  Tr. 

4  Land  Co 

Houghton  Co.  8t.  By. 
Houston  Eleo.  8t.  By. 
Indlanap.  &  Eiist.  By. 
Indlanap.Shelbyville 

&  Southeastern  Tr. 
Intemat'l  Tract.  Co. 

System  (Bulfalo)... 
Interurb.St.Ey(N.Y.) 

Ithaca  Street  By 

Jacksonville  Elec.Oo. 
Lake  Shore  Eleo.  By. 
Lake  Street  Elev.c . . 

Lehigh  Traction .. 

Lehigh  Val.  Trao.  Co. 

Street  By.  Dep 

Electric  Light  Dep. 

Lexington  By , .. 

London  St.  By.  (Can.) 
Had.  (Wis.)  Traction. 
Met.  West  Side  Eiev.. 
Mil.  Elec.  By.  A  Lt.Co 
Mll.LtHeat&Tr.Co. 
Montreal  street  By.. 
Muncle  Hartford  & 

Ft.  Wayne 

Musk.  Tr.  &  Ught.  Oo. 

Street  By.  Depart.. 

Electric  Light  Dep. 

Oas  Department... 
Ifew  London  St.  By . . 
Norfolk  By.  &  Light. 
Nor.  OhloTr.  &  Lt.  Co. 
Northern  Texas  Trac. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Ballway... 
Orange  Oo.  Traction. 
Oreg.  Wat.  Po.  &  By. 
Philadelphia  Co,  and 

Afllllated  Corpor's. 
Pottsv.  Union  Tract. 
Pueblo  &  Suburban 

Tract  &Llght'g  Co 
Bys  Oo.Gen.— Boads. 

Light  Co'e 

Rochester  Ballway .. 
Bookford    Beloit    & 

JanesvlUe 

St.  Lonla  Transit.... 
Bao    Paulo    (Brazil) 

Tram.  L't  <fe  Po.  Oo. 
Savannah  Elect.  Co. 
Bcranton  Kailwav... 
Seattle  Eleotrlo  Co. . . 
South  Bide  Elevated. 
Bprlngti'd  &  Xenla  Tr. 
Syracuse  Rap.l'r.  By. 
Tampa  EleclTlo  Co... 
Terre  Haute  Elec.Co. 
Tol.  Bowl.Gr.A  8o.Tr. 
Toledo  Rys.  &  Light. 
Toledo  <fe  Western.... 
Toronto  Railway ... 
Twin  City  Bap.  Tran 
Union  Trac.  of  Ind.. 
Union (N.  Bedford). 
United  of  San  Fran.. 
Va.  Pass  &  Pow.  Sys 

Va.  Pass.  &  Pow.Co 

Bloh.  Pass.  &  Pow 

Hlohmond  Tract. . . 
Wash.  Alex.  &  Mt.  V 

West.  Ohio  By 

Yonngstown-tsharon 


Latest  Qro$i  Earningt. 


Week  or  Mo 


December. 
December. 
December. 
November 
November 
December. 
October... 
November 
December. 
October... 

November 

December. 
December. 
December. 

November 
December 
December. 
2dwk.JaD. 
2dwk.JaD. 
December. 
December. 
Wk.Jan.l7 

October... 
November 
November 
December. 

December. 

November 
October... 
September 
October... 
December. 
December. 
December. 

November 
November 
October... 
December. 
December. 
December. 
November 
November 
December. 

December. 

November. 
November. 
November. 
November 

August 

December. 
November 
December. 
November 
September 
November 
October... 

December. 
December. 

September 
December. 
December. 
November 

November 
December. 

December. 

November 

October... 

November 

December. 

Wk.Jan.10 

November 

November 

November 

December 

i  December. 

November 

Wk.Jan.ie 

2d  wk  Jan 

December. 

December. 

November 

November 

November 

November  t 

December. 

October... 

November 


Oufni    Pretfut 
Tear.      Tear. 


21,656 

110,311 

24,020 

16.909 

18,675 

5,580 

244,279 

38,704 

24, OSS 

46,667 

104,151 

9,321 
33,418 
15,620 

12,714 
58,902 
8,259 
69,621 
10.P97 
13,041 
35.583 
1 28,824 

26,136 
15,094 
30,736 
16,141 

7,515 

314,006 
1,958,571 


20.436 
46,415 
70,934 
11,092 

56,585 

16,900 

30,377 

14,142 

7,636 

187,076 

257,S1»J 

33.566 

189,266 

12,738 

4,976 

3,601 

4,90S 

4,355 

68,098 

71,653 

40.358 

118,201 

97.143 

9,051 

7,647 

23,864 

1,429.281 
14.972 

47.191 

21,237 

2,177 

104,563 

9.788 
600,703 

120.500 

44,855 

70,915 

178.024 

145,602 

715 

68,3«7 

26.873 

41.491 


154,494 
15.815, 
42.266 
74.322 
97,862 
23,276 

533,567 

57,916 

87.489 
26,002 
18,983 
2i.l75 
40.694 


9 

19,062 
96,431 


16,975 

"s'.eii 


37,277 
12,862 
41,747 

99,152 

9,219 

124,711 

14,371 

11,811 


7.087 
63.627 

9,691 

12,112 

34.980 

1 21,3371 


Jari.  1  to  Latest  Vat' 


Current 
Tear. 


275,339 

1,354,442 

d  246,207 

218,213 

d  148.167 

75,475 

d934,330 

471.743 

292,247 

438,153 

1,115,933 

98,827 
445,167 
214,631 


Previous 
Tear. 


241,684 
1.148,221 


192,840 

'69,066 

4'i9'.263 
190.110 
386,701 

1,003,408 

89,865 

1308,846 

189,187 


596,149 
138,884 
137,180 

20,932 
201,644i 
453.379! 

71,208  i 


18,4641  228,175 

13,240  d85,366 
37,597 

9,642 1  165,889 


292,878  3.649,643 
1,919,741  d7, 828,783 
64.232 


17.513 

38.962 

68,996 

9,552 

60,437 

16.305 

24,964 

15,012 

7.218 

179,307 

237,390 

29,374 

177.367 


5,949 
2,796 
4,609 
3,904 


64,155 

30,796 
110,991 

80,943 
5,512 
7,315 

12,904 

1,363114 
11,950 


20  991 

2.159 

90,682 


202,291 
616,484 
781,797 
139,577 

799.825 

148.783 

266,95V) 

172.085 

93.135 

2,058.950 

2,756,330 

390,315 

2,276,568 

rlll.990 

r70,6!l 

r28,12i 

r32  386 

68,634 

411,138 

882,27ti 

423,224 

1,246,664 

1,034,678 

66.373 

102,183 


18,313,791 
195,890 

368,707 

314,460 

23,028 

1,1&2.107 

122,211 

7,284.434 

1,303,813 


129  981 

132,256 

19.657 

189,780 

410.332 

56,426 

151.585 
d78,i95 


101,994 


3,143,194 

d7,291,431 

62,430 

162.118 

466,050 

756,165 

98,271 

699,421 

131,091 

226,422 

154,704 

80,745 

1,925,191 

2,477,128 

324.821 

2,098,682 


1-76,165 

r21,132 

r26,657 

66,992 


746,043 


690,492 

1,903,13U 

1,629,553 

997 

732.837 


550,651 

105.187 
•41.179 

56,290 

174,313 

137.195 
619 
60,429 
21,988 
83,921 

288,301 

139,608  1.663,794 
170.219 
35,53^  96,451 
68,522  149.169 
82.93,-  l,107,4'^8 
27,947   363,757 

489,200  5,682,834 


6,444,653 
1.123.285 

485'.223 

1,696,608 

1.433,649 

932 

650.942 


16,776 


?30.268 
d94,60e 
466.169 


1,167.929 

858.615 
43,926 
95.307 


13.773.088 
161,649 


272.787 

21,774 

1,005,225 


246,768 
1.459,091 

83.7'55 

139,289 

948.31^0 

335.734 

6,023,625 


217,660 


t  Spanish  silver. 

I  Iheae  are  resolte  for  properties  owned. 


c  Besults  for  main  line. 
d  Figures  here  are  from  July  1, 

n  These  earnings  include  the  Detroit  United  By,.  Detroit  <k  Port 
auron  Shore  Line  and  the  Sandwich  Windsor  A  AmherstbSg  By. 
r  These  figures  are  from  Mar.  1. 

t  Figures  for  1902  cover  only  the  aev.  Elyrla  A  Western  By  .Co. 
■  For  the  past  six  months  figures  are  those  of  the  Harrlsborg  Trao- 

street  Railway  Net  Earnings.— The  following  table  gives 
Ihe  returns  of  Steekt  railway  gross  and  net  earnings  received 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
January  80. 


Roads. 

Alb'ny  &  Hnd.BB.aDeo. 
Jan.  1  to  Dec.  31.... 

Aurora  Elgin  &  Chica- 
go By Dec. 

June  1  to  Dec.  31 

Olev,  Palnesv.  &  K.. .  Deo. 

Jan.  1  to  Dec.  31.... 

Danville  Urbana  &  Cham- 
paign.a Dec. 

Jan.  1  to  Deo.  31 

Detroit  United  By.n  (all 
properties). a Dec. 

Jan.  1  to  Deo.  31 

0«luth-Snp.  TracbDea 

Jan.  1  to  Dec.  31 

East.  Ohio  Tract.a.Dea 
Jan.  1  to  Deo.  31 

Elgin  Auro.  &8o.l>.Dec. 

July  1  to  Dec.  31 

Jan.  1  to  Deo.  31 

Ind'p'lls  &  East.  Ey.Dec. 
Jan.  1  to  Dea  3i.... 

Kingston  ConsoUd'd— 

Oct    1  to  Deo.  31 

July  1  to  Deo.  31.... 

Lake  8h.  Elec.  By.aDec. 
Jan.  1  to  Deo.  31 

Madison  Traction.. Dec. 
Jan.  1  to  Dec.  31 

Montreal  St.  By Deo. 

Jan.  1  to  Dec.  31 

Oct   1  to  Dec.  31 

New  London  St.By.Nov. 
Jan.  1  to  Nov.  30 

Philadelphia  Co.— See  stat 
Sao  Paulo  (Brazil)  Tram- 
way L't  &  Pow.Co  Deo. 

Jan.  1  to  Dec.  31  — 
Toledo  Bys.A  L'ht.aDeo. 

Jan.  1  to  Deo.  31 

"Virginia     Passenger     & 
Power  System— 
Va.  Pass.  &.  Pow.bNov. 
Blch.  Pass.  &  P.b.Nov. 
Biobm'nd  Tract. bNov. 
a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

n  These  earnings  Include  the  Detroit  United  By.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstbnrg  By. 

luiereai  unar^res  and  t^nrplUH.— The  following  Htbeei 
railways,  In  addition  to  their  gross  and  net  earnings  given  In 
(he  foregoing,  also  report  charges  for  interest,  &o.,  with  the 


1 —  Gross  Earnings. — -  <• 

Current      Previous 

Year.             Year. 

$                   $ 

Xet  Eami7igs.-^~, 

C'irren'      Previoua 
Year.             Year. 

$                    $ 

21,658 
275,339 

19.062 
241,584 

7.362 
95.241 

3,369 
68,977 

24,020 
285.310 

8,057 
152.269 

18,620 
214.631 

14,371 
189,187 

5.448 

87,482 

4.038 

88.518 

58.902 
596.149 

26.489 
261.159 

353.556 
4.386,974 

338.251 
3,961,402 

125,925 
1,772.997 

137.199 
1.700,617 

51,467 
6£2,044 

48,769 
538,030 

20,749 
276.717 

20,070 
249,667 

13,041 
201,644 

12,112 

189,780 

1.013 

68,526 

2.808 
79.201 

35,583 
242.261 
463,379 

34,980 
223,877 
410,332 

12.440 
102,230 
188.493 

13.109 

98,167 

171,807 

16,141 
165,889 

9.643 
101.994 

8.664 
83.749 

4,208 
45,953 

27.701 
67,812 

24.930 
61,830 

10,687 
30.095 

10.024 

27.886 

46,415 
616,484 

88,982 
466,050 

11.101 
220.713 

8.777 
151,3C8 

7,636 
93,135 

7,218 
80,745 

1,853 
36,289 

866 
24.033 

189.266 

2,276,56f? 

585.428 

177,367 

2.098,682 

531.645 

61.234 
918,335 
230,078 

63,450 
936,850 
217.681 

4.355 
68.634 

3,904 
66.992 

600 

18,000 

687 
22,254 

ement  on  page  282. 

120.500 
1.303,813 

105,187 
1,123,286 

85,200 
909.351 

71.488 
705,869 

154.494 
1,663,794 

139,608 
1,459,091 

79.168 
807.268 

75.719 
732,312 

57,916 
37.489 
26,002 

26.861 

18.584 

8,188 

■orplus  or  deficit  above  or  below  those  charges. 


Roads. 
Clev.  Palnesv.  A  E  Dec. 
Jan.  1  to  Dec.  31 — 

. — Int.,  Rentals,  etc. — .  /■ 

Current       Previous 

Year.            Year. 

$                    $ 

6.568            6,293 

78,007          74,651 

-Ital.ofXel 

Current 

Year. 

def.l.l2C 
9,475 

Earn'gs.—^ 

Prccioua 

Year. 

$ 

def.2,255 

8,967 

Detroit  United  By.  n  (all 

properties) Dec. 

Jan.  1  to  Dec.  31  — 

87.110 
1,000,000 

82,595 
948,902 

*43,288 
*811,860 

♦57,636 
•782.962 

Dulnth-Snp.  Tract. .  Dec. 
Jan.  1  to  Dec.  31 

15,884 

186,589 

15.054 
176.275 

4.915 
90.128 

5,016 
78,382 

Elgin  Aurora  A  So. Deo. 

July  1  to  Dec.  81 

Jan.  1  to  Dec.  31  — 

9,266 

55.118 

103,438 

9.050 

54,297 

102.864 

3,184 
47,112 
85,055 

4,059 

-  43,869 

68,943 

Ind'p'lls  &  East. By.  Deo. 
Jan.  1  to  Dec  31 

4,167 
37,493 

2,083 
19,588 

4.497 
46,256 

2,125 
26,370 

Kingston  Consolidated— 
Oct   1  to  Deo.  31.... 
July  1  to  Deo.  31 

9.873 
27.774 

9,372 
18,924 

*963 
*2,621 

652 
8,763 

Montreal  St.  By.... Dec. 
Jan.  1  to  Dec.  81.... 
Oct   1  to  Dec.  31 

17,273 

223,922 

62,367 

17,406 

216.003 

49.474 

43.961 
694.413 
177.711 

46.044 
731.847 
168,206 

Toledo  Bys.  <kLt....Dec. 
Jan.  1  to  Dea  31 — 

39.240 
488.200 

38,756 
459.037 

39.866 
319,068 

36,963 
273,275 

Vlr<tinl>i     Passenger     A 

Power  System  - 

Va.  Pa' 3.  <fc  Pow.  Nov. 

Blch.  Paps.&Pow.Nov. 

Blohmond  Tract.. Nov. 

61.485 

19,644 

4,804 

def.34.624 

def.fl.OoO 

3,384 

*  After  allowing  for  other  income  received. 

n  These  earnings  include  the  Detroit  United  By..  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  By. 

ANNUAL     REPORTS. 

Annual  Reports.— All  annual  reports  of  steam  railroads, 
street  railways  and  mieoelianeous companies  which  have  been 
published  dnrin^  the  last  half  of  1908  may  be  found  by  refer- 
ence to  the  general  index  on  pages  vi.  to  i.  of  the  CuuoN- 
ICLE  of  Dec.  28,  the  annual  reports  being  indicated  in  this 
index  by  heavy-faced  type. 
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Western  New  York  &  FeanDjIranla  Railway. 

("Export  for  the  year  ending  June  SO,  1903,  J 

President  W.  H.  Barnes  srvs  in  snbetance: 

OKNKRAL  RKsruTS.— While  the'grops  earning*  Bhow  an  Increase  of 
»3^2.01•-:,  there  wa«  an  Inoreaee  of  il,033,6S5  In  the  operatlufc  ei- 
pensea.  practically  the  entire  gross  earnlnira  of  the  property  havluK 
b«>en  abeorbeil  by  the  cost  of  operations.  This  rennlt  was  due  to  the 
fact  that  the  condition  of  the  eqalpment,  tri»ok,  roadbed  and  the 
property  (tenerally,  was  ninoU  below  a  proper  s'lindard  of  ettlolenoy  to 
handle  Its  largely  Incrensed  and  Krowlnf?  tr»ilK\  and  that  therefore 
large  expeudltures  had  to  be  made  to  put  the  property  In  condition  to 
meet  this  demand.  In  addition  there  was  $i34,OJt)  expended  for  bet- 
termenta  and  Improvements,  under  thr*  head  of  "extraordinary  er 
pen8«s."  which  might  have  been  capitalized  had  the  company  the 
ability  to  raise  the  neeessarv  funds,  whloh  was.  however,  not  practi- 
cable. The  Pennsylvania  HR.  Oo.  has  advanced  the  money  neooseary 
to  meet  the  year's  deflolt. 

CxriTAL  ACCOUST8.— The  Increase  In  cost  of  road,  $153,169,  as 
shown  In  the  balance  sheet.  Is  for  grade-croeslng  Improvements  In  the 
olty  of  BuffAlo.  The  Item  shown  In  the  balance  sheet  as  'cost  of  Wolf 
Creek  branch,"  $386,598.  Is  the  amount  expended  up  to  June  30th, 
1903,  for  the  construction  of  a  branch  extending  from  a  point  near 
Volant  Station,  on  the  New  Castle  Branch,  a  distance  of  about  IS 
miles,  to  reach  valuable  coal  and  limestone  properties.  Thl«  branch 
was  constructed  uuder  an  airreeiuent  with  the  Pennsylvania  Company 
(whloh  company  operates  the  New  Castle  Branch),  that  company 
agreeing  to  advance  the  money  to  build  the  branch,  and  operate  the 
same  when  finished,  as  part  of  the  New  Castle  Branch;  the  amount  ao 
advanceil  to  be  repaid  by  the  Western  New  York  &  Pennsylvania  in 
annual  ln*talmeni8  of  not  less  than  $20,000,  with  Interest.  This  ob- 
ligation U  shown  on  the  balance  sheet  among  the  liabilities. 

£XTBAORDiNABY  ExPENDiTUKKS.— The  extraordinary  expenditures, 
*434.026.  were:  Right  of  war,  $7,862;  yards,  terminals,  stations, 
etc.,  230.1-17;  extension  of  doable  track,  *H4,267;  additional  sidings, 
$87,575:  shop  tool*  and  machinery,  $30,432;  bridges,  $3,742. 

Due  Pknxsylvasi.\^  RR.— The  increase  In  amount  due  the  Pennsyl- 
vania RR.  Co.  for  advances  as  stated  in  the  balance  Jsheet  ($1,496,508) 
is  made  up  as  follows:  Advanced  to  pay  interest  coupons,  $899,500; 
construction  charges  unpaid  (Including  tlrst  Instalment,  with  Interest, 
on  account  of  construction  of  Wolf  Creek  Branch,  viz.,  $35,197),  $469,- 
22S;  interest  on  oar  trusts  and  on  mortgages,  also  ground  rents  and 
taxes.  $127,785. 

The  earnings,  expenses,  charges,  etc.,  were  as  below: 

OPERATIONS  AND  FISCAL  BESDLTS. 

1902-03.        190102.  1900-01,         189900. 


Miles  of  road  oper.. 

Operatiotii— 
Passengers  carried. 
Pass,  carr'd  1  mile. 
Rate  per  pass. perm. 
Freight  (tons)  car'd. 
Ft.  (tons)  car'd  Im. 
Rate  per  ton  p.  m.. 
Av.  trainload  (tons) 
Earns,  p.  pas<>.  tr  m. 
Karns.  rev.f  t'  c.tr.m. 
Gross  earns,  per  m. 

Earnings— 

Passenger,... 

Freight 

Mall,  express,  etc. . . 

Total  earnings.. 
Expe7ises— 
Malnt  of  way, etc.. 
Maint.  of  equlpm't. 
Conduct'g  transp'n 
General 

Total 

Per  ot.  exp.to  earns. 

Net  earnings 

Other  Income 


645 

1,803,000 

48,721.132 

2111  cts. 

6,745,475 

741.644,131 

0-523  cts. 

370 
75-1  cts. 
$1-939 
$7,934 
$ 
1.028,654 
3,882,253 
205,43§ 


632 

1,823,102 
62,949,175 
1-962  cts. 
5,832,381 
637,539.187 
0-521  cts. 
342 
87  Cts. 
$1-786 
$7,544 

$ 
1,236,327 
3,324,614 
204,390 


632 

1,551,200 

41,793.615 

2-031  ots. 

5.197,650 

618,776,922 

0-493  Ota. 

321 
65-1  cts. 
$1-579 
$6,449 
$ 
848,991 
3,047,498 
178,600 


632 

1,531,040 
37,177,569 
2-352  ots. 

5.400,066 
658,764,586 
0-444  ots. 
370 

63-7  ots. 

$1-637 

$6,005 

(ft 

743,729 

2,902,867 

158,991 


5,118,343       4,784,331       4,075,039       3,803,587 


1,436,034 

1,212.937 

2,354,920 

79,164 


1,091,931 

935.347 

1.977,056 

55,065 


928.645 

870,343 

1,780,971 

66,008 


884,913 

702,191 

1,385,003 

117,407 


5,083,055 
(99-34) 
33,288 


4,059,399 
(85-80) 
704,932 
925 


3,645,966 

2,889,515 

(89-47) 

(75-97) 

429,1'.<3 

914,072 

7,091 

24,265 

Total 

Disburse  menis — 
Interest  on  bonds.. 
Int.on  real  est.mort. 
Equlpm't  interest.. 
Equip,  payments... 

Taxes 

Extraordmary 

Misoellaneoaa 


33,288 

899,500 
12,021 
16,762 
75,495 
105,276 
434,026 
15.678 


705,857         436,214 


899,500 

16,150 

16,634 

67,673 

119,118 

196,751 

63 


823,307 
17,804 
12,397 

90,'836 

73,844 
6,520 


938,337 

793,?37 
15,730 

4,418 

l67'i90 


Total 1.558,759       1,315,889       1,024,209 

Balance  for  year.. def.1.625.470  def.610,032  def.587,995 

GEHKEAL  BALANCE  SHEET  JDNE  30. 

1903.  1902.  1901. 

Asseti—  $  $  $ 

Road  and  equipment.. ..51,253. 109  50,713,342  50,601,496 
Stocks  and  bonds  owned      827,260       527.261        527,280 

Materials  and  supplies 

Due  from  agts.  &oond'rg 
Due  from  Ind'ls,  COS.,  &o. 
Caah  duel,  for  coup.,  &o.) 
Miscellaneous. 


173,046 

263,850 

3,955 


Profit  and  loss 1,502,922 


183.046 
262,230 
20,523 
8,205 


372,582 

260,235 

20,528 


920,875 
sur.  17,462 

1900, 

$ 
51,741,411 
6:i  6,244 
374,392 
198,394 
522,971 
391,334 
32.861 


Total  assets 53,724,142  51,709.612  51,782,100  53,948,107 

Liabilities— 


Stock 20,000,000  20,000,000  20,000,000 

Bonds  (eee8UPPLEMBNT)30,307,199  30,307,199  29,991,000 

Equip,  notes  (inol.  Int.) 

Interest  on  bonds 362,850       361,230 

Real  est.  mrts.  &  gr  rents       

Wages  and  supplies 

DuePenn.  RR.  foradv'B.  2,798,199       935.093 

Miscellaneous 258,995       106,090 

Profit  and  loss 


359,340 
317,199 


507,170 

16,082 

591,309 


20.000.000 
29,990,000 
258,198 
336,468 
317,199 
684,103 


127 
2,362,015 


Total  llabilltieB 53,724,142  81,703.612  51,782,100  53,948.107 

—V.  77,  p.  825. 

Detroit  United  Railway. 

C Report  for  the  year  ending  Dec.  31,  190S.J 

The  report  says  in  substance: 

The  company's  records  show  that  there  has  been  expended  under 
the  head  of  "additions  and  betterments"  the  sum  of  $1,711,799  dur- 
ing the  three  years  ending  Deo.  31,  1903,  this  being  in  addition  to  the 
amount  paid  to  acquire  all  of  the  capital  stock  of  the  Detroit  &  Port 
Huron  Shore  Line  By.  and  the  Sandwich  Windsor  &  Amherstburg  Hv, 
aggregating  $1,717,413. 

Daring  the  year  there  were  retired  $16,000  bonds,  being  the  bal- 
ance of  $276,000  mort,  of  the  Detroit  Suburban  Ry.  This  took  out  of 
escrow  and  brought  into  the  treasury  sixteen  of  the  Detroit  United 
By.  consolidated  4>a  p.  o.  bonds.  There  were  also  retired  $200,000 
«  p.  c.  bonds  of  the  Wyandotte  <fe  Detroit  River  By.;  in  their  place 
were  Issued  9200,000  8  p.  o.  bonds  of  said  company. 


The  tracks,  rollini;  stock  and  other  property  have  been 
efficiently  maintained  daring  the  past  year.  There  has  been 
charged  out  on  our  balance  sheets  under  the  head  of  "addi- 
tions and  betterments"  (|870,070)  as  follows: 

Organization  expenditures $5,000 

Permanent  track  foandatlons,  paving,  the  standardizing  of 
temporary  tracks  and  the  construction  of  3'597  miles  of 

main  and  yard  tracks 218,059 

Additional  feed  wires 69,261 

Fifty  modern  double  track  closed  cars,  the  ai6embllng  of 

-iiOO  motors  and  additions  to  20  open  cars 140,978 

Two  concrete   mixers,  additional   snow   plows   and  stone 

c^n8h(^rs 5,693 

Two  hundred  new  40  h.-p.  motors 129,823 

Instalment  of  95  air  brake  equipments  and  4  air  compressing 

stations 32,293 

Completion  of  one  1,500  K.  W.  and  two  1,000  K.  W.  genera- 
tors, and  one  Filer  &  Stowell  compound  engine,  also  com- 
plete coal  and  ash  handling  machinery'  in  station  B 104,714 

Additions  to  company's  trenoral  shops 59,545 

Additions  to  car  boases  and  new  car  hoase  and  yard  on 

Gratiot  Ave 29,769 

Additional  buildings  for  the  track  department 16,792 

Separation  of  grades  of  Mich.  Central  and  Grand  Trunk  rail- 
ways on  Michigan  Ave 6,845 

Wyandotte  Division— Extensions  to  oar  houses,  etc 13,388 

Track  work  in  Pontlac 4,103 

Side  tracks  on  Pontlac  Division 2,466 

New  car  house  and  track  work  in  the  city  of  Flint 41,842 

In  addition  to  the  above  there  has  been  expended  on  the 

Rapid   Railway  System  and   on  the  Sandwich  Windsor  & 

Amherstburg  Ry.  the  following: 

Rapid  Railway  System— Building  of  3-227  miles  of  main  and  side 
tracks;  six  modern  doable  track  cars  with  air-brake  equipment,  in- 
cluding compressor  station;  additional  feed  and  trolley  wire,  and 
extensions  to  several  car  houses $140,723 

Sandwich  Windsor  &  Amherstburg  Railway— Completion  of 
18-132  miles  of  track  (Amherstburg  extension);  standard- 
izing of  tracks  on  London  St.,  Windsor;  two  new  double- 
truck  cars;  and  exten's  to  lighting  plant  in  city  of  Windsor.  315,267 

The  number  of  miles  operated  was  as  follows: 

Miles. > 

Jan.\;OZ.    Added,  /an.  1,'04. 

Detroit  United  Railway 381-300       3-597         384  897 

Rapid  Railway  System 120712       3  227        123-989 

Sandwich  Windsor  &  Amherstburg  Ry...    11*890     13132  25022 

Total  number  of  miles  in  operation, 
including  Bide  and  yard  tracks 513-902     19956        533,888 

The  results  from  operating  the  several  lines  during  the 
calendar  year  1903  were  as  follows: 

Comvanv—-                 Gross.  Net.        Oth.  inc. 

Detroit  United  Ry..f 3,842.869  $1,695,921    Ji2,076 

Rapid  Ry.  system...      454,910  144,897        4,669 

Sand.  Wind.  &  Am..       69,160  32.180      12,118 


Interest.     Divs.    Bal.,  sur. 
863,113    $500,000    $249,884 

125,050       24.516 

6,838      37,480 

Total  of  aU $3,386,976    $1,772,998    $38,863  $1,000,001    $500,000    $311,880 

The  combined  results  of  the  Detroit  United  Rapid  Ry. 
system  and  the  Sandwich  Windsor  &  Amherstburg  Ry.  for 
three  years  past  compare  as  follows: 

1903.  1902.               1901. 

Revenue  passengers.  No 85,237,607    76,850,789    

Transfer  passengers.  No 22,930,194    20,447,341     

Employee  passengers,  No 1,932,849       1,080,297    

Receipts  per  revenae  passenger..     4*93  cts.         4*94  ots 

Car  mileage 21,730,898    20,343,598     

Gross  earnings  per  car  mile 20  19  ots.       19-47  ots 

Net  earnings  per  oar  mile 8*16  ets.         8*36  ots 

Gross  earnings f  1,336,975    $3,961,403    $2,919,171 

Operating  expenses,  inolud.  taxes  2,613,977       2,260,786      1,596,766 

Net  earnings $l,772,f>98    $.1,700,617    $1,322,406 

Otherincome 38,863  81,247  23,067 


Total  net  income $1,811,861  $1,731,884  $1,345,473 

Deduelions  — 

Interest  on  fand.  and  fijat'gdebt.$l,009,001  $948,902  $675,344 

Dividends 500,000  500,000  500,000 

$1,500,001    $1,448,902    $1,175,344 
Surplus  income $311,860       $282,962       $170,129 

BALANCE  8HBET  DETKOIT  UNITED  BT.  DEC.  31. 

1903. 


.Assets- 
Investment... 
Current  assets. 


1903. 
S 

...29.756,688  28.9il0,4S3 
2,834,675     2,499.367 


Suspense  account 

Stores 142.317 

Prepaid  taxes,  etc.  85,749 

Discount  on  bonds  281,668 

Cash 87,679 

Accident  fund 9,884 


19,159 
4,588 

72,500 
176,693 
228,362 


1908.  1902. 

Liabilities-  $  $ 

Capital  stock 12,500  000  12,5(i0.000 

Mortgage  bonds..  18,005,000  17,380.000 
Current  liabilities  1,«J90,676    1,515,455 
Unredeemed  tick- 
ets               36,781 

Accident,etc.,fund      19.440 
Surplus 756,759 


29,688 

1,088 

444,894 


Total  assets... 33.208,857  31,921,100  Total llabil.... 3 3,208,657  31,921,100 

BALANCE  SHEETS  OF  CONTBOLLED  COMPANIES  DEC.  31,  1903. 


Assets— 
tnvestment.  .. 
Current  assets 

Stores 

Prepaid  taxes,  etc. 

Cash 

Accident  fund 


Rjipidi 

Ry. 

$4,759,108 

4,394 

7.405 

18,930 

i2,29i 


S.  W.& 

A.Ry. 

$8j2,809 

606 

3,692 

8-^3 

2,122 


ToUl $1,802,129    $810,012 

-V.  78.  p.  47. 


Rapid 
Liabilities—  R\i. 

Stock $2,000,000 

Bonds 2,«65,oo0 

Det.  United  Ry....      122,354 

Miscellaneous 

Accrued  int  14,775 

Bills  payable    

Surplus 


S.  TF.  4 

A.  Rv. 

$297,000 

297.000 

169,430 

1,710 

1,354 

10,000 

33,518 


Total $l,80<i,ia9    $S10,012 


United  Power  &  Transportation  Company. 

^Report  for  the  year  ending  Dec.  31, 1903.  J 
The  statements  of  income  and  expenditures  for  three  years 
past  compare  as  below  : 
Income  from-  1908.  1902.  1901. 

Seoarltles  and  loans  during  19  03 $747,023      $53  3,060     $682,476 

Premiams  on  stock  issued 187,500         


Total  income $747,023 

Dedxict- 

Expense  aooount $1,639 

Taxes 3.296 

Intereston  4b 359,512 

Dividends  (see  page  284)  ..(10-64  p.  o.) 382,378 

Total  dedactions $746,833 

Balance,  surplns,  for  year $200 

Bal,  credit  profit  andlOBtDeo.31 $266,185 

— V.  76,  p.  1302. 


$720,560      $632,478 


$2,334; 
3,062  < 
359.512 
(8)268,750 

$633,858 
$88,902 

$265,934 


$5,517 

359,502 
(8)250,000 

$615,019 

$17,466 

$170,092 


Jan.  23,  1904. 
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Atlantic  Mataal  Insurance  Company. 

f Statement  for  year  ended  Dec.  SI,  190S,J 
The  annual  statement  of  the  Atlantic  Mutual  Insarance 
Co.  was  issued  this  week.    The  following  is  a  summary  of 
assets  as  of  Dec.  81,  1903: 

United  States  and  State  of  New  York  atook,  olty,  bank 
and  other  eecnrltles $5,170,084  00 

gpeolal  deposlta  In  banks  and  trust  company 1,612  252  53 

Beal  estate  oor.  Wall  and  William  sts.  and  ' 

Exchange  Place $3,789,000 

Other  real  est.  and  claims  dne  the  company.        75,000 

■ 3,864,000  00 

Premium  notes  and  bills  receivable 1,107  221  88 

Gash  in  the  hands  of  European  bankers  to  pay  losses  ' 

under  policies  payable  la  foreign  countries 182  001  68 

Cash  in  bank 89,461  72 

Amount $12,025,02181 

Interest— Certificates  Called.— ^\x  per  cent  interest  on  the 
outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof  Feb,  3.  The  outstanding  certificates  of  the  issue  of 
1898  will  be  paid  on  Feb.  2  next,  from  which  date  all  inter- 
est thereon  will  cease.  A  dividend  of  40  per  cent  has  been 
declared  on  the  net  earned  premiums  for  the  year  ending 
Dec.  31,  1903,  for  which  certificates  will  be  issued  on  and 
after  May  3.  The  total  marine  premiums  for  the  year  were 
$3,974,516.  See  official  statement  for  year  1908  in  full  in  ad- 
vertising columns. — V.  76,  p.  210. 

Monongahela  Birer  Consolidated  Coal  &  Coke  Co. 

(Statement  for  the  year  ending  Oct.  SI,  1903. j 

The  annual  statement,  signed  by  President  J,  B.  Finley, 
gives  the  following  data: 

During  the  year  $118,000  bonds  were  paid  and  canceled,  leaving 
outstanding  Oct.  31,  1903,  89,350.000  bonds.  The  Union  Trust  Co.  of 
Pittsburgh,  Trustee,  holds  $106,904  cash  for  sinking  fund,  to  be  ap- 
plied to  payment  of  bonds.  Since  the  organization  of  the  company 
the  fixed  investments  have  increased  $727,495  and  the  bonded  debt 
has  been  reduced  $650,000.  The  coal  lands  purchased  during  the 
year  on  the  Monongahela  River  aggregated  3,301  acres:  oftsets,  mined 
3,225  acres  and  sold  65  acres,  making  a  net  increase  of  11  acres 
for  the  year.  The  amount  of  coal  mined  in  year  1899-00  was  143,- 
815,363  bushels;  in  1900-01  was  151,291,197  bushels;  in  1901-02  was 
165,146,819  bushels;  in  1902-03, 193,221,674  bushels. 

The  amount  of  coal  mined  and  the  earnings,  expenses  and 
balance  sheet  follow: 

EABNINQ8,  ETC.,  FOB  TEARS  ENDING  OCT.  31. 

1903.  1902.  1901. 

Coal  mined  (bUBhels) 193,221,674  165,146,819  151,291,197 

Earnings $3,713,370    $2,653,809    $2,668,300 

Less— Main.&repairsonriv.oraft  $606,347  $484,731  $208,291 

Depreola'n  on  river  craft,  etc.  329,110  287,155  315,474 

Royalty  on  coal  mine  d x507,528  433,126  402,500 

Interest  on  bonds,  etc 649,163  .=i68,740  579,060 

Dividend,  7  p.  c,  on  pref.  stock  699,650  700,000  696,605 

Total $2,791,798    $4,473,752    $2,201,030 

Net  balance  for  year $921,572       $180,037       $361,374 

X  $241,324  used  for  redemption  of  bonds  and  $266,204  re-invested 
In  coal  lands  and  other  property. 


Assets— 
Cash 

Acots.  &  bills  reoeiv. 

Coal  on  hand 

Supplies  on  hand.. . 

Olfloe  furniture 

Stocks  other  corp's. 
Investments 


BALAHOB  SHEET  OCT. 

1903.      1902. 


31. 


1901. 


$314,522 

3,616,104 

2,080,944 

712,940 

14,284 

422,050 

38,705,215 


$313,892 

2,957,168 

1,822,971 

813,475 

12,862 

422.050 

88,685,611 


$333,425 

2,363,634 

1,828,529 

671,382 

13,621 

246,788 

38,354,434 


1900. 

$269,235 

1,442,743 

1,576,406 

326,679 

10,736 

262.050 

38,151.309 


Total $45,866,059  $15,028,029  $43,811,312  $42,039,158 

LiabilU  es— 

$9,995,000  $9,965,000    $9,915,000 

20,000,000  20,000,000    20,000,000 

9,468.000  9,479,000       9,479,000 

2,060,000  

2,467.931  3,510,751       2,149,471 

1,037,098  857,061          495,687 


Preferred  stock $9,995,000 

Common  stock 19,995,000 

Bonds 9,350,000 

Oertif.  of  Indebt...  2,060,000 

Current  debts 2,507,391 

Undivided  profits.  1,958,669 


Total $45,866,059  $45,028,029  $43,811,812  $42,039,158 

-V.  77,  p.  1750. 

American  Cement  Company  of  New  Jersey. 

f Report  for  year  ending  Dee.  SI,  190S.J 
President  R,  W.  Lesley  says  in  substance: 

Financial  —The  cancellation  of  an  additional  $35,00<>  bonds,  fur- 
thar  reducing  the  mortgage  debt  from  $895,000  to  $860,000,  has  been 
credited  against  the  property  account,  which  during  the  past  four 
years  has  thus  been  reduced  by  $140,000.  We  have  also  made  ample 
reserves  against  riepreolation,  bad  debts,  bags  and  other  similar 
charges,  as  well  as  proper  expenditures  out  of  income  for  repairs  and 
renewals. 

Bales  —The  total  sales  of  your  manufacturing  companies  during  the 
year  1903  were  1,567.141  barrels,  as  against  1,051,831  barrels  in 
1901  and  1,178,566  barrels  in  1902.  This  large  increase  was  due  to 
the  added  output  of  the  Central  Cement  Co.  The  aggregate  of  sales, 
including  foreign  and  other  cements  handled  through  your  selling  de- 
partment, reached  about  1,700.000  barrels. 

The  contracts  upon  your  books  will  take  a  very  large  percentage  of 
the  output  for  the  year  1904,  and  some  of  these  will  run  into  the  year 
1905,  all  being  at  fair  prlcea  and  yielding  fair  profits. 

During  the  early  months  of  1903  prices  attained  very  high  figures, 
but  during  the  summer,  owing  to  disturbed  labor  conditions,  building 
operations  were  almost  suspended  and  the  eudof  1903  saw  the  lowest 
figures  of  the  year.  It  is  expected  that  1904  will  show  a  steadier 
market  and  a  stronger  demand. 

The  construction  of  the  Central  Cement  Works,  under  arrange- 
ments referred  to  In  last  year's  report,  has  been  fully  Justified  by  the 
demands  of  the  market.  This  plant  during  the  past  year  maile  444,286 
barrels. 

Plan  IN  Abeyance.— In  July  last  it  was  proposed  to  Incorporate  a 
company  to  manufacture  cement  at  Norfolk.Va.,  from  the  cement-mak- 
ing materials  on  the  lands  owned  by  your  company  In  that  vicinity,  but 
financial  conditions  became  so  disturbed  that  it  appeared  to  the  board 
inadvisable  to  proceed  with  ihls  new  enterprise  and  the  project  has 
been  temporarily  postponed. 


Cement  AssociATiON.-Your  President  was  honored  by  hla  selection 
as  President  of  the  Association  of  Portland  Cement  Manufacturers 
which  was  organized  late  In  the  fall  of  1902.  The  membershlo  of  this' 
body  was  at  first  very  limited,  but  by  the  close  of  the  year  1903  it  em- 
braced forty-five  cement  manufaoturlnx  companies  and  very  nearly 
95  per  cent  of  the  entire  output  of  Portland  cement  In  the  United 
States.  The  Association  was  formed  "for  the  purpose  of  dlscussiuK 
the  various  questions  of  interest  to  the  Industry  arising  from  time  to 
time,  and  to  exchange  views  as  to  the  best  methods  of  manufaoturlne 
and  of  extending  and  developing  the  business." 

Selling  Companies. -The  earnings  of  the  selling  companies  were 
fully  maintained,  but  in  view  of  their  rapidly  increasing  business  the 
management  deemed  it  better  to  retain  these  earnings  as  additional 
working  capital. 

The  operating  results  for  the  year  have  been  as  follows: 

EABNIMOS  rOB  YEARS  ENOINO  NOV.   30. 

1902-03.  190102 

Net  earnings  of  subsidiary  companies x$477,145  $281  480 

Estimated  net  from  Central  Gem.  Co  in  Deo 15,000  15*000 


Total $492,145 

Bediut- 
Bond  Interest  and  sinking  fund  (including  $35,- 

000  bonds  paid  oflf  and  canceled  yearly) $75,769 

Central  Cement  Co.  bond  interest 6,000 

do  do       do    sinking  fund,  Dec.  1902 

do  do       do    diviflends  to  Dec.  31 16.000 

Am.  Cement  Co.  of  N.  J.,  interest,  depreciation 

and  organization  expenses 9,480 

Am.  Cement  Co.  of  N.  J.,  general  expenses 10,228 

do  do  dividends  (8%  per  an.)..  160,000 


$296,480 

$77,037 

500 

1,667 

1.333 

11,894 

10,573 

160,000 

Total  deductions $277,472     $263,005 

Balance,  surplus  over  dividends $214,673       $33,475 

X  Including  royalty  from  Central  Cement  Co. 

The  profit  and  loss  account  of  the  American  Cement  Co.  of 
New  Jersey  is  as  follows: 

PKOriT  AND  LOSS  ACCOUNT  OF  THE  AMERICAN  CEMENT  CO.  OF  N.  J. 

TM,r  Year  Year        1 6  mos  to 

Receipts—  190i.  1902.  1901.  Dee.  31. 1900. 
Dlvs.  Am.  Cem.  Co.  of  Pa., 

from  earnings $389,649  $222,300  $219,802      $297,'?38 

Miscellaneous 22,449  64,245  27,862           53,867 

8urp.  Dec.  31  prev.  year...     23,520  630          7,095         


Total 

Expendit  u  res — 

General  expenses... 

Jordan  Works  expenses 

Int.  on  bonds 

Sinking  fund 

Dividends  pald'(4%) 

Reserved  for  Jan.  dividends 
Dlv.  on  Cent.  Cement  Co... 

Miscellaneous 

Balance,  surplus 


$435,618    $287,175    $254,759 


$20,116 
1,949 
50,312 
31.456 
80,000 
80,000 
16,000 


155,785 


$22,712 
2,072 
48,063 
30,975 
80,000 
80,0C0 

"s.soo 

21,853 


$14,070 
2,246 
47,813 
30.000 
80.000 
80,000 


630 


$351,105 
$16,137 


62,062 

45,000 

140,000 

80,009 

809 

"7.695 


TotaL $435,618  $287,175  $254,759   $351,105 


AMEKICAN  CEKENT  CO.  OF  N.  J.— BALANCE  SHEET  DEC  3 


1003.  1902. 

Assets—  %  % 

Cash 56,878        10,389 

Purch.  of  property.. 2,815,777  8,844,028 
Lesley  &  Trink.  Co., 

Investment     for 

working  capital... 
Bue  from  sub'y  co's.. 
Est'd   net  earnings 

from  op.  of  Cent'l 

Cem.  Co.,  Dec 

Miscellaneous 

Central  Cement  Co. 
Cent'l  Cem.  Co.  bds. 


50.000 
137.428 


15,000 

565 

37,723 

21.667 


50,003 
113,623 


15,000 
88,649 


Total 3,135,036  3,056,541 

-V.  77,  p.  2892. 


1903. 

HabUitits—  9 
Capital  stock  lsgued.2,000,000 

First  mort'ge  bonds.  860,000 
Bond  int.  &  sinking 

f'nd,acc'd,  notdue  20,750       21.187 
Bond    int.,   sinking 

fund  &  divs.  Cent, 

Cem.  Co..  Dec 3,500 

Bills  payable. 15,000 

Reserve  for  divid'd 

payable  January...  80,000       80,000 

Profit  and  loss 166,786       21,853 


1802. 
t 

,OCO,000 
895,000 


3.500 
35,000 


Total 3,135,035  3,066,541 


Consumers'  Gas  Trast  Co.,  Indianapolis. 

(Statement  for  year  ending  Oct.  SI,  1903. J 
The  profit  and  loss  account  for  the  year  ending  Oct.  31, 
1903,  as  verified  by  the  American  Audit  Co.,  shows: 

Sale  of  78.127  ft.  of  W.  I.  pipe $47,523 

Sale  of  j?as  wells,  lease  and  pipe 14,000 

Sale  of  178,950  ft.  of  oast  iron  pipe 968 

Sale  of  gas  and  oil  wells,  tanks,  etc 125,000 

Total $187,491 

Deduct  — 
Deficit  from  operating  statement  and  commission  (.$6,250).       42,485 
Interest  dividends  Xos.  21  and  22,  in  all  8  p.  o.  on  $39,433...       3,155 

Balance  to  profit  and  loss $141,851 

Note.— The  first  item.  Including  9  miles  of  pipe  line  leading  from 
AlllsonviUe,  Marion  County,  North  into  Hamilton  County,  was  sold  to 
the  Manufacturers'  Natural  Gas  Co.  for  $47,523  (as  above),  of  which 
§26,192  (Included  in  "accounts  receivable"  below)  was  still  unpaid  on 
Oct.  31, 1903.  The  second  Item  ($14,000— also  Included  In  "accounts 
receivable")  was  on  Oct.  31  still  to  be  paid;  purchaser,  Kerlln  Bros. 
The  purchaser  of  the  fourth  Item  (property  In  Grant  and  Madison 
counties)  is  the  Commonwealth  Jewel  Oil  Co.;  of  the  $125,000  one- 
half  on  Oct.  31, 1903,  being  still  due,  was  represented  in  balance 
sheet  by  "bills  receivable." 

BALANCE  SHEET  OCT.  31,  1903. 


Assets— 
Wells.  Pipelines  and  Sta- 
tions-Main line,  $1 6.5,- 

000;    city   main    lines, 

$250,000;  pump,  stat'n 

No.  1,   $25,700;    pump. 

station  No.  2,  $40,961; 

stations,  $5.260 $486,918 

Cash  dividends  account.      12,469 

Cash 87,816 

Accounts  receivable 40,787 

Bills  receivable 62,500 

8ni)plles 4,303 


Liabilities  — 
Capital  stock  (belns;  final 
6  p.  c,  payable  Jan.  1, 
1904,  on  original  «7d8,- 
652  of  stock  trust  cer- 
tificates)   $39,433 

Unpaid  dividends 12,468 

Accrued  taxes 6,086 

Accrued  rentals 12,852 

Prodt  and  loss  account..   623,903 


Total $694,742  Total $694,742 

In  1892  the  company  's  $788,662  capital  stock  (In  $25  shares)  was 
exchanged  for  trust  certi  flcates  under  an  agreement  providing  that 
upon  payment  of  their  e  ntlrtt  principal  sniii,  with  8  p.  o.  Interest,  the 
company  should  furnish  natural  gas  for  fuel  In  Indianapolis  at  cost, 
the  stock  Itself  to  remain  under  the  irrevocable  powor  of  five  trustees 
(luring  tlie  cxl«tenoe  of  the  company  for  all  the  purposes  described  In 
its  articles  of  luoorporjitlon.  The  final  Instiiinient  of  principal  (5  p.  c, 
or$3S»,433)  was  announced  payable  Jan.  1,  1904.  t)Ut  certain  holders 
have  refused  payment.    Compare  V.  77,  p.  1585,  2037.— V.  78,  p.  60. 
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Globe-Wernieke  Co. 

(Balance  Sheet  of  June   1,   V 

Aunts—  Liabilities 

Vt»tt<Ditt»D(l  (;ood  wtl1..x9743,Z81 
Plant  »nil  tiiulpiuent. .  y  1,090.861 
Iiive«tm<>nt>«  (book  vul.) 


OS  J 


iJlobe  Wernicke    Co.^ 

Ltd  ,  London 144,0->(> 

U.  8.  Board  A  Taper 

Co.,  etc 11,.'S07 

Merchaiullse 728,18b 

Uiieii'l'"'''!  Insuranpe  .  7,396 

Adv*rti«lnK  unrplles...  .*,800 

Bills  receivable 7,531 

Acoonius  receivable...  240,^20 

Caeli...  48.712 


Preferrt'd  stock 

ConiiiioD  stock 

BoiuiH  and  iiccrued 

'eri'st 

Hills  payable 

Acoonnta  imyablo... 

Accrued  taxes 

•'         dividends., 
Balance,  sarplua — 


in- 


S9f!S,000 
l.SOO.OOO 

37,771 

253,.'S00 

JS3,171 

9,630 
216,769 


Total $3,036,797  I         Total $3,036,797 

X  After  deiluctlDc  *300.000  transferred  from  surplua.  y  Real  es" 
trtte  and  bnlldlncs  June  1.  1902.  *524,628;  inaohlnery  and  equlpnaent' 
$360,574;  store  dxtures,  $9.S10;  additions,  Jane  1.  1902.  to  May  31, 
1903,  §245. S43;  total,  $1,140,361;  less  depreciation,  $40,500;  bal- 
ance, $1,099. «61.-V.  72,  p.  285. 

United  States  Steel  Co.  of  Eyerett,  Mass. 

(Balance  sheet   Oct.  31,  1903. 


Assets— 

Real  estate 8651, 21fS 

Machinery 4,201 

Materials 61,943 

Cash  and  debts  reo'ble.  71,472 

Patent  rights 2.300,482 

Neal  duplex  brake 101,829 

Profit  and  loss 31,447 


Liailtitits— 
Capital  stock $3,000,000 


Total 

■V.  77,  p  2396. 


$3,222,590 


AcoouDts  payable. 
Funded  debt.. 
Floating  debt. 


15,540 

150.000 

57,049 


Total $8,222,590 


GENERAL  INVESTMENT  NEWS. 


BAILB0AD8.  INCLUOINe  STREET  B0AD8, 

Atchison  Topeka  &  Santa  Fe  Railway.— Pffymenf  of  De- 
bentures.— On  Feb.  1  the  company  will  pay,  at  its  ofiB.ce  in 
this  city,  the  $2,500,000  Series  "  B"  4  per  cent  serial  deben- 
ture bonds,  dae  on  that  date.  Compare  V.  77,  p.  2338.— V. 
78,  p.  227. 

Aurora  Ela^ln  &  Chicago  Vij,— Second  Mortgage  Bonds.— 
The  company  is  reported  to  have  issued  $500,000  second 
mortgage  6  p.  c.  bonds. — V.  76,  p.  1354, 

Baltimore  &  Ohio  RU.—New  Offiaers.— The  Chairman  of 
the  executive  committee  is  now  Oacar  G.  Murray,  and  the 
First  Vice-President  is  George  F.  Randolph. 

Stock  Listed  in  Berlin. — A  cablegram  annonnces  the  list- 
ing on  the  Berlin  Stock  Exchange  of  the  company's  common 
stock.  This  event  is  important  in  view  of  the  exacting  regu- 
lations governing  the  Managers  of  the  Berlin  Exchange. 
The  matter  was  arranged  by  the  Deutsche  Bank  and  Speyer 
&  Co.  of  this  city.  With  the  exception  of  the  Canadian  Pa- 
cific, the  Baltimore  &  Ohio  is  the  only  American  railroad 
stock  listed  on  the  Berlin  Bourse,  We  understand  that 
Speyer  &  Co.  have  also  arranged  with  the  Schweizerische 
Credit  Anstalt,  one  of  the  largest  Swiss  banks,  to  have  the 
B.  &  O.  stock  listed  on  the  Exchanges  in  Zurich,  Geneva  and 
Basle.- V,  78,  p.  101,  47. 

Batte  County  BR. — Sale—Chico  &  Northern  RR.  below.— 
V.  76,  p,  381. 

Chicago  Great  Western  By. — 7 hrough  Service.— Thia  com- 
pany on  Jan,  3  began  running  two  trains  daily  in  each 
direction  between  Chicago  and  Omaha,  Two  trains  each 
way  daily  between  Minneapolis,  St.  Paul  and  Omaha  were 
put  in  service  in  December. — V.  77,  p.  689,  624. 

Chicago  Indiana  &  Eastern  Hj.— Mortgage  Provisions.— 
The  general  mortgage  recently  made  to  the  Metropolitan 
Trust  &  Savings  Bank  of  Chicago,  as  trustee,  to  secure  $100,- 
OOO  of  6  p.  c.  gold  bonds,  provides  that  until  said  bonds  are 
paid  off  (they  are  subject  to  call  at  103) ,  the  issue  of  bonds 
under  the  first  mortgage  of  1903  shall  be  limited  to  the 
$500,000  BOW  outstanding,  with  this  one  exception,  that  not 
exceeding  $100,000  thereof  may  be  issued  for  the  purpose  of 
meeting  a  part  of  the  expense  of  completing  the  line  from 
Converse  to  Muncie  whenever  (as  provded  in  the  first 
mortgage)  the  net  earnings  of  the  company  are  equal  to  10 
p.  c.  on  all  first  mortgage  bonds  then  issued  or  about  to  be 
issued.— V.  77,  p.  2279. 

Chicago  Junction  Bailways  &  Union  Stock  Yards  Co.— 

Annual  Statement.— The  partly  estimated  statement  for  the 
calendar  year  1903,  presented  at  the  annual  meeting  this 
week,  showed  for  the  parent  company  :  Gross  income,  $1,- 
849,175,  a  decrease  of  $3,213  compared  with  1902  ;  surplus 
over  general  expenses,  interest,  taxes  and  depreciation,  $1,- 
068,763,  an  increase  of  $2,770;  dividends  paid  in  both  years 
on  pref.  (6  p.  c),  $390,000,  and  on  common  (8  p.  c),  $520,000; 
balance,  surplus,  for  year,  $158,763,  against  $155,993  in  1903. 
For  the  operating  companies  the  results  were : 

,„„o  Orogg  Expenget,  Net 

Tear  1903—  earningg.  taxeg  <6  int.  earning*. 

Union  Stock  Yards  &  T.  Co $2,702,742  $1,26.=>,356  81,437,386 

O.  J.  Railway  Co 2,437,257  1,811.819  625,438 

Total $5,139,999    $3,077,175    $2,062,824 

Increase  over  1902.........  : $551,437       $563,973  aec.$12,636 

Live  Stock  Rtceipts. —The  following  is  a  comparative  state- 
ment of  live-stock  and  car  receipts  at  the  Chicago  yards  for 
each  of  the  last  four  years  ; 


Hor*es.  Oarg. 

10U,6U3  302,915 

102.100  278,100 

109,390  304,000 

99,010  277,205 


Oal.yr.—  Cattle.  Oalveg.  Hogg.           Sheep. 

1903... 3, 432,486  271,743  7,:-i2ft,923  4,582.760 

1902... .2,941, 5;s9  257.747  7,895.238  4,.'M.'S,716 

1901. ...3,031, 928  181,767  8,HR9,038  4,040.391 

ll'OO.... 2,729.046  136,310  8,246,676  3,548,885 
-V.  76,  p.  707. 

Chicago  Union  Traction  Co.— Resignation  of  Chairman.— 
Henry  G.  Forman,  the  Chnirman  of  the  Board  of  Tax  Com- 
missioners of  Cook  County,  became  Chairman  of  the  board 
of  directors  of  the  Union  Traction  Company,  "expecting  to 
assist  in  solving  the  franchise  problem  on  a  basis  which 
would  be  just  to  the  company  and  to  ihe  city  of  Chicago." 
Counsels  prevailed  which  he  could  not  favor,  and  not  being 
able  to  endorse  consistently  the  views  of  hie  associates,  he  has 
now  resigned  both  as  Chairman  and  director  of  the  com- 
pany.    In  his  letter  of  resignation  he  also  snyp: 

My  position  as  President  of  the  Board  of  Commissioners  of  Cook 
County  requires  me  to  take  a  position  in  opposition  to  the  contention 
of  your  board  relative  to  the  unsettled  tax  question.  The  capital 
stock  tux  cases  of  the  County  of  Cook  \s.  the  company  will  come  up 
soon  In  the  United  States  Court.  Because  of  these  tax  oases  it  is  Im- 
proper for  me  to  remain  Chairman  of  your  board  and  the  President  of 
the  Board  of  Commissioners  of  Cook  County— to  be  In  effect  both 
defendant  and  complainant.  It  Is  my  plain  duty  to  Identify  myself 
with  one  party  to  the  suit  and  to  retire  from  all  assooiaiion  with  the 
other. 

Earnings,— See  North  Chicago  Street  RR.  below.— V.  77, 
p.  1878. 

Chico  &  Northern  RR.— PwrcTiase.— This  company  haa 
been  organized  under  the  laws  of  California  in  the  Interests 
of  the  Diamond  Match  Co.  and  has  taken  over  the  property 
of  the  Butte  County  RR.,  which  the  match  company  has 
nearly  completed  from  Chico  to  Sterling,  Cal.,  a  distance  of 
30  miles,  to  the  extenaivo  lumber  tract  (65,000  acres)  re- 
cently purchased.  The  Butte  County  road  was  organized 
under  the  laws  of  New  Jersey,  but  it  was  found  advisable  to 
have  the  property  in  the  name  of  a  California  corporation. 
A  traffic  contract  is  said  to  have  been  made  with  the  South- 
ern Pacific  ^o-    Compare  Diamond  Match  Co,,  V.  76,  p.  656. 

Cincinnati  Findlay  &  Fort  Wayne  By.— iVe«>  Mortgage.— 
This  company,  whose  stock  is  owned  by  the  Cincinnati  Ham- 
ilton &  Dayton,  made  a  mortgage  on  Nov.  1,  1903,  to  the 
Continental  Trust  Co.  of  New  York,  as  trustee,  on  its  road 
extending  from  Findlay  to  Fort  Wayne,  80  miles,  to  secure 
an  issue  of  $1,000,000  twenty-year  |1,000  4  per  cent  gold 
bonds,  due  Nov.  1,  1938,  but  subject  to  call  at  102J^  and  in- 
terest at  any  time  on  eight  weeks'  notice.  A  provision  in 
the  mortgage  permits  additional  bonds  to  be  issued  at  the 
rate  of  $15,000  per  mile,  constructed  or  acquired,  and  a  sup- 
plemental mortgage  has  been  filed  securing  $180,000  bonds  to 
be  issued  on  the  extension  under  construction  from  Delphos 
to  Cloverdale,  15  miles,  purchased  from  the  former  Delphos 
&  Northern  RR.  Thia  increases  the  total  amount  at  present 
authorized  to  $1,180,000.  The  road  is  leased  to  the  C  H.  & 
D.  for  99  years  from  Nov.  1,  1903,  with  the  right  to  renewals 
from  time  to  time  for  like  periods  forever,  the  C.  H.  &  D, 
guaranteeing  the  bonds  by  endorsement,  both  principal  and 
interest.    (V.  77,  p.  694,  768.) 

Cincinnati  Hamilton  &  Dayton  By.— See  Cincinnati 
Findlay  &  Fort  Wayne  Ry.  above.— V.  77,  p.  2097. 

CoBur  d'Alene  &  Spokane  By.— -Mbr^grage.— This  company, 
which,  in  November,  1903.  completed  a  combined  steam  and 
electric  line  from  Coeur  d'Alene,  Idaho,  to  Spokane,  Wash. , 
33  miles,  has  made  a  mortgage  to  the  Title  Guarantee  & 
Trust  Co.,  as  trustee,  to  secure  $500,000  bonds.  The  company 
was  incorporated  in  Washington  in  June  last  with  $250,000 
of  authorized  capital  stock.  The  bonds  are  gold  5  per  cents, 
dated  Jan.  1,  1904,  and  due  in  25  years,  but  subject  to  call  in 
whole  or  in  part  at  105  and  interest  on  and  after  Jan  1,  1914; 
denomination,  $500  and  $1,000;  interest  January  and  July; 
$800,000  outstanding.  F.  A.  Blackwell  of  Coeur  d'Alene, 
Idaho,  is  President;  C.  H.  Lindsay  of  Spokane,  Wash.,  Secy. 

Colorado  &  Northwestern  BB. — Sale  Deferred.—It  has 
been  decided  to  defer  the  sale  and  reorganization  of  thia 
property  until  about  the  first  of  May.  Samuel  B.  Dick  of 
Meadville,  Pa.,  is  interested.— V.  77,  p.  510. 

Colnmbng  Terminal  &  Transfer  BB.— See  Norfolk  & 
Western  RR.  below.— V.  77,  p,  1873;  V.  75,  p.  1203. 

Combination  Bridge  Co.,  Sioux  City,  loyv a.— Secretary 
says  No  Change  in  Confroi,— Secretary  F.  L.  Eaton,  replying 
to  our  inquiry  regarding  the  recent  report  of  a  change  in  con- 
trol, says  : 

There  has  been  no  change  in  officers  or  control  of  Bridge 
Co.  Only  change  ever  made  in  officers  occurred  in  1902,  when 
Jos.  C.  Head,  who  had  been  Vice-President,  was  made  Presi- 
dent in  place  of  John  Ellis,  deceased. — V.  78,  p.  102. 

Concord  &  Montreal  RR.—Sale  of  Stock.— The  $150,000 
class  4  stock  sold  at  auction  this  week  for  the  company  was 
bid  in  by  Geo,  A.  Fernald  &  Co.  and  E.  H.  Rollins  &  Sons 
jointly  at  1833^.— V.  78,  p.  228. 

Dayton  &  Western  Traction  Co.— New  Stock.— The  share- 
holders were  to  vote  Jan.  16  on  a  proposition  to  issue  4,500 
additional  shares  of  preferred  stock  and  300  shares  of  com- 
mon, for  the  purpose  of  taking  up  indebtedness  incurred  in 
the  extension  of  the  line  from  Eaton  to  Richmond  and  the 
spur  to  New  Paris.— V.  77,  p.  398. 

Delaware  TalleyBy.— Cftangieo/ A'ixme.— The  stockholders 
of  the  Delaware  Valley  RR.  at  a  recent  meeting  in  Stronds- 
burg,  Pa,,  voted  to  change  the  name  of  the  compacy  to  the 
Delaware  Valley  Railway  Co.    The  directors  are: 

Milton  Yetter,  East  StrondsburK,  Pa.,  President;  William  Keubler. 
H.  P.  Klnsey,  Easton,  Pa.;  E.  E.  Peters.  Buehklll,  Pa  ;  William  Bray, 
East  Bangor,  Pa.;  Charles  Shuman.  Bath,  Pa.,  and  Thomas  Masters, 
Bangor,  Pa.— V.  77,  p.  1878. 
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Denver  &  Soathwestern  Rj.— Plans.— The  reorganization 
committee  has  not  yet  decided  as  to  whether  its  readjust- 
ment plan  shall  be  carried  through  with  or  without  foreclos- 
ure. In  the  event  of  foreclosure  of  course  only  deposited  bonds 
will  be  protected  by  the  committee  at  the  foreclosure  sale. 
There  is  only  about  2>^  per  cent  of  the  issue  undeposited! 
The  Continental  Trust  Co.  is  authorized  to  receive  further 
deposits  upon  the  payment  of  $10  a  bond.— V.  78,  p.  47. 

Dalntb   Missabe  &  Northern  Rj.— Called  Bonds.— Firat 
consolidated  mortgage  bonds  dated   Jan.    1,  1893,    to  the 
amount  of  $93,000,  have  been  drawn,  and  will  be  paid  by  the 
Central  Trust  Co,  on  Feb.  1.  1904,  at  105  per  cent  and  inter 
est,  say  $1,055  per  bond.— V.  76,  p.  212. 

Erie  KR. — Dividend— End  of  Voting  Trust. — The  company 
on  Jan.  19  declared  a  dividend  of  2  p.  c.  on  the  first  pref  furred 
stock,  payable  Feb.  29,  making  two  consecutive  payments  at 
that  rate.  This  action  means  the  dissolution  of  the  voting 
trust,  which  by  its  terms  was  to  continue  only  until  the  first 
preferred  stock  should  receive  4  p.  c.  in  cash  dividends  in  a 
single  twelve  months.  From  Aug.  30,  1901,  to  February, 
1903,  the  rate  was  3  per  cent  per  annum,  but  in  August  last 
it  was  increased  to  4  p.  c,  and  this  is  now  continued.  The 
report  for  the  year  ending  June  30,  1903,  showed  a  surplus 
from  the  year's  operations  of  |4  379,178,  after  payment  of 
314  p-  c.  on  the  first  preferred,  which  called  for  $1,676,234. 
Dividends  on  the  first  preferred  at  the  rate  of  4  p.  c.  per 
annum  call  for  $1,915,696.  For  the  five  months  ending  Nov. 
30,  1903,  the  net  earnings  were  $6,099,325,  against  $5,980,071 
in  1902.  The  $47,892,400  of  4  p.  c.  first  preferred  stock  is 
followed  by  $16,000,000  of  4  p.  o.  second  preferred  and  $112,- 
878,900  common  stock.    Compare  V.  78,  p.  829. 

Poxburg  Bridge  Co.— Reorganization  Notice.— Kmil 
Rosenberger  gives  notice  by  advertisement  that  a  meeting 
of  the  bonaholders  for  whose  account  the  property  was  pur- 
chaped  by  him  at  master's  sale  on  Jan,  2,  1904,  under  pro- 
ceedings in  tbe  United  States  Circuit  Court  for  the  Western 
District  of  Pennsylvania,  will  be  held  at  the  office  of  Orr 
BnffiDgton,  125  North  McKean  St.,  Kit^anning,  Pa.,  on  Feb. 
6,  1904.  at  10  o'clock  A,  M..  for  organization  under  the  Act 
of  April  8,  1861,  and  its  amendments,  and  for  the  election  of 
oflBcers  and  directors;  for  the  adoption  of  a  name  and  for  de- 
termining the  amount  of  capital  stock.  The  old  company 
bad  $'00,000  bonds  outstanding  and  its  bridge  was  used  by 
the  Pittsburgh  &  Western  Ry.— V.  77,  p.  1873. 

Grand  Rapids  (Mich.l  Rj.— Bond*  Offered.— N,  W.  Harris 
&  Co.,  Chicago,  New  York,  Boston,  are  offering  for  sale 
$100,000  of  the  first  mortgage  6s  of  1900,  maturing  June  1, 
1916,  of  which  $2,885,000  are  now  outstanding.  The  results 
for  the  year  ending  Dae.  81,  1903,  were:  Gross  earnings, 
$716,721;  operating  expenses  and  taxes,  $390,704;  net  earn- 
ings, $326,017;  annual  interest  on  $2,885,000  bonds,  including 
those  just  issued,  $144,250;  balance, 'surplus,  $181,767.  The 
company  for  some  years  has  paid  5  per  cent  dividends  on 
$1,500,000  of  preferred  stock.    Compare  V,  78,  p.  45. 

Great  Northern  of  Canada.— iVew  Line,  Quebec  to  Montreal. 
—This  company's  trains  recently  began  running  into  Mon- 
treal, using  the  Chateaugay  &  Northern  division  from  Joliette 
to  that  city,  36  miles  (see  V.  75,  p.  1352).— V.  77,  p.  2280. 

Golf  &  Ship  Island  Railroad.— Tra^c— Daring  the  cal- 
endar year  1903  110  vessels  cleared  from  Gulf  port,  Miss.,  the 
southprn  terminus  of  the  road.  Of  these,  37  went  to  the 
West  Indies,  82  to  Earope  and  Africa,  23  to  South  America 
and  18  to  various  other  points.  These  vessels  had  a  total  net 
registered  tonnage  of  119,878  tons  and  carried  105,849,422 
feet  of  lumber.  Daring  the  six  months  ended  Dae.  31,  1903, 
66  vessels  carrying  65,129,657  feet  of  lumber  cleared  from 
Gulfport,  as  compared  with  56  vessels,  carrying  47.232,765 
feet  of  lumber  during  the  entire  fiscal  year  ended  June  80, 
1903.  The  channel  has  been  dredged  to  a  depth  of  24  feet, 
which  ia  sufficiently  deep  for  the  largest  steamers  plying  the 
gnlf.-V.  78,  p.  103. 

International  &  Great  Northern  RR.— Bonds  -The  $449,- 
000  bonds  referred  to  last  week  as  proposed  to  be  issued  on 
the  Houston  Oak  Lawn  &  Magnolia  Park  Ry.  will  be  the 
following  bonds  of  the  International  &  Great  Northern,  viz  : 
$102,000  1st  68,  $102,000  2d  5s,  $245,000  3d  58.  This  will  in- 
crease the  amount  outstanding  of  Ists  to  $11,291,000;  of  2d8 
to  $10,391,000,  and  of  3ds  to  $2,936,052,  including  frac- 
tional scrip.- V.  78,  p.  229,  48. 

Interoceanic  Ry.  of  Mexico.- Official  Announcement.— The 
Chairman  of  the  board  of  directors  says: 

Under  the  [recent]  agreement  thft  National  RR.Oo.  18  simply  to  act 
as  our  aRent  and  manager;  the  staff  will  for  the  present  remain  and 
the  board  In  London  will  oontlnne  to  have  sapreme  authority.  Cap- 
tain W.  G.  Raoal  will  be  acting  as  advisory  manager  under  the  board 
In  England.  There  will  be'no  fusion  In  any  shape  or  form,  and  the 
profits  that  are  made  will  come  to  the  Interoceanic  Company.— V.  77, 
p.  2035 

Kansas  City  Mexico  &  Orient  Ry.—^ppoin<7/ien«.— Wil- 
liam A.  Harris,  former  United  States  Senator  from  Kansa?, 
has  been  appointed  a  member  of  the  executive  committee. — 
V.  78,  p.  102. 

Lalie  Erie  Bowlingr  Green  &  Napoleon  (Eiectric)  Ry.- 
Moi'tgage.—A.  mortgage  has  been  filed  to  the  Union  Trnst 
Co.  of  Detroit,  as  trustee,  to  secure  not  exceeding  §1,000,000 
of  5  p.  c.  80-year  gold  bonds. 

Lake  Street  Elevated  RR.,  Chicago.— r^me  Extended.— 
The  time  for  the  deposits  of  securities  with  the  Illinois  Trust 
&  Savings  Bank  of  Chicago,  in  accordance  with  the  P'aii  o" 
reorganization,  has  been  extended  until  Feb.  5.— V.  78,  p.  229. 


Lehigh  Valley  RR.— iVew  Director.- At  the  annual  meet- 
ing on  Jan.  20  E.  B  Smith,  head  of  the  Philrtdelphia  bank- 
ing house  of  E.  B.  Smith  &  Co.,  was  elected  a  director  to  suc- 
ceed J.  Rogers  Maxwell  of  New  York,  who  declined  re-elec- 
tion because  of  the  pressure  of  other  daties.  Mr.  Smith  is 
reported  to  represent  holdings  which  aggregate  60,000  shares. 

The  annual  report,  including  the  ratification  of  the  $150,- 
OOO  000  mortgage,  was  adopted  by  a  vote  of  4.57,787  to  1,711. 
A  resolution  whs  adopted  urging  the  incoming  board  to  de- 
clare an  immediate  dividend.  A  similar  resolution  went 
upon  the  minutes  last  yeflr,  but  the  question  of  declaring  a 
dividend  never  was  considered  by  the  bo'ird. 

President  Thomas  in  his  speech  said  in  substance  : 

One  great  dlftionlty  for  the  last  ten  years  has  been  the  want  of  funds 
from  which  expenditures  could  be  made  for  capital  account.  For  the 
year  ending  Jane  30.  1903,  the  total  net  Income  of  the  railroad  and 
coal  companies  amounted  to  $2,007,507.  Owing  to  the  financial  con- 
ditions prevailing  It  was  deemed  Inadvisable  to  make  an  Issue  of  stock 
or  bonds,  thus  compelling  us  to  use  temporarily  our  net  Income  for  pay- 
ments on  real  estate,  equipment,  advances  to  subsidiary  companies, 
securities  purchased  and  bonds  matured  and  paid,  amounting  to  .$2.- 
135,000.  For  the  period  from  July  1  to  Nov.  30,  1903,  the  total  net 
Income,  as  shown  in  the  monthly  statements  published,  was  ^2,918,- 
090;  out  of  this  amount  there  was  expended  lor  substantially  similar 
purposes  about  $901,000. 

Recapitulating,  these  extraordinary  payments  leave.  In  round  flg- 
ares,  $1,886,000  accruing  to  current  assets  for  the  period  of  seven- 
teen months  ending  Nov.  30,  1903,  from  which  amount,  however, 
should  be  deducted  a  further  sum  ot  sundry  amounts  for  advanced 
royalties  to  coal  companies,  etc.,  leaving  the  total  net  current  assets 
over  current  liabilities,  as  of  that  date,  approximately  $3,100,000 

The  last  fiscal  year,  and  Indeed  the  last  calendar  year,  has,  so  far  as 
regards  the  coal  business,  which  represents  nearly  40  per  cent  of  oar 
earnings,  been  an  abnormal  one,  and  naturally  your  board  feels  some 
hesitation  as  to  whether  under  ordinary  conditions  approximately 
equally  good  resnlts  can  soon  again  b<4  produced.  It  must  be  borne  In 
mind  that  the  last  year  has  seen  the  l»rgest  production  of  anthracite 
ooal(about  60,000,000  tons)  that  has  ever  been  known  In  this  country, 
7,000.000  tons  greater  than  ever  before  mined  in  any  one  year.  Tnat 
the  markets  have  taken  this  Is  largely  due  to  the  depleted  condition 
following  the  last  strike,  owing  to  the  pressing  need  for  coal. 

The  gross  business  of  oar  coal  company  alone  amounts  to  about 
$30,000,000  per  annum,  and  it  Is  hardly  necessary  to  discuss  the  ab- 
solute necessity  tor  ample  working  capital  to  conduct  such  large 
transactions.  Illustratiac  this  condition,  the  coal  company  had,  as  of 
Nov.  30,  1903.  coal  stacked  with  a  value.  In  round  flgares.  of  $3,200,- 
000  and  outstanding  accounts  due  from  its  customers  of  $2,000,000,  a 
total  of  *5. 200.000.  The  board  fmly  appreciates  the  desire  of  the 
stockholders  for  an  early  resumption  of  dividends.  The  annual  report 
for  the  year  ended  June  30,  1903,  in  connection  with  this  statemeot, 
however,  sets  forth  the  reasons  why  the  board  has  not  heretofore 
deemed  it  wise  to  formally  and  Immediately  consider  the  subject. 
The  convertible  feature  of  the  new  bond  Issue  was  adopted  merely  to 
meet  the  demands  of  Investors. 

Opposition  was  made  to  the  adoption  of  the  annual  report 
because  of  the  clause  authorizing  the  new  mortgage.  It  was 
asserted  by  a  stockholder  that  the  proxies  were  given  only 
for  the  election  of  directors  and  could  not  be  utilized  in  tbe 
adoption  of  the  report,  President  Thomas  ruled  otherwise, 
and  thereupon  the  report  was  approved  simultaneously  with 
the  election  of  the  directors.  The  retiring  directors  were 
re-elected.— V.  77,  p.  2280. 

LoaiBTille  &  Nagiivllie  RR.— Bonds  Offered.-J.  P.  Morgan 
&  Co.  are  offering  at  963^  and  interest,  by  advertisement  on 
another  page,  the  unsold  portion  of  the  present  issue  of  $23,- 
000,000  five-twenty  4  per  cent  collateral  trust  gold  bonds. 
These  bonds  are  due  April  1,  1923,  but  are  subject  to  call,  at 
the  option  of  the  company,  at  par  and  interest  on  any  inter- 
est day  on  or  after  April  1,  1908,  upon  60  days'  notice. 

Henry  Walters,  Chairman  of  the  board,  writes  to  the  bank- 
ers in  substance  as  follows  : 

The  $23,000,000  bonds  sold  to  yoa  are  a  part  of  an  Issue  limited  to 
$30,000,000,  to  be  secured  by  deposit  with  the  United  States  Trust 
Co.,  as  trustee,  of  $38,000,000  mortgage  bonds,  viz  : 

BONDS  PLEDGED  AS  8ECDBITY. 

Lonlsvllle  &  Nashv.  BR.  unified  50-year  4  p.  o.  gold  bond8.$24,000,000 
Faduoah  &  Memphis  division  first  mortgage  4  p.  o.  gold 

bonds  (all) 4,779.000 

Louisville  «fc  Nashville  Terminal  Co.  Ist  M.  gold  48 2,500,000 

South  A  North  Alabama  RB.  Co.  5  p.c.  consol.  gold  bonds     4,221.000 
Pensaoola  &  Atlantic  RB.  Co.  first  mort.  6  p.  o.  gold  bonds        600,(  00 

The  unified  bonds  are  a  direct  lien  on  about  2.200  miles  of  railroad 
(on  709  miles  of  which  they  are  a  first  mortgage),  including  the  most 
Important  parts  of  the  main  line.  They  are  additionally  secured  by 
deposit  of  $3,150,000  bonds  and  $26,4"3,60«  slock,  constituting  a  ma- 
jority of  the  capital  stock  ot  railroads  belonging  to  and  connected  with 
the  system,  and  havlug  an  aggregate  mileage  of  2,443  miles. 

The  Faducah  &  Memphis  division  bonds  are  a  first  mortgage  on  254 
miles  of  railroad  extending  from  Memphis  to  Perry  viUe  and  Faduoah. 

The  Louisville  &  Nashville  Terminal  Co.  bonds  are  a  first  mortgage 
on  the  new  and  extensive  terminals  In  Nashville. 

The  South  &  North  Alabama  RR.  Co.  consolidated  bonds  cover  189 
miles  of  main  line  from  Decatur  to  jvlontgomery,  Ala.,  and  a  branch 
from  Klreore  to  Wetampka,  Ala.,  and  the  Fensacola  ite  Atlantic  RB. 
Co.  bonds  are  a  first  mortgage  on  160  miles  of  railroad  extending  from 
Pensacola  to  River  Junction.  Florida. 

The  bonds  pledged  to  secure  the  Issue  therefore  cover  2,800  miles  of 
the  system,  on  1, 123  miles  ot  which  they  are  a  first  mortgage. 

The  bonds  sold  will  be  used  to  reimburse  the  company  for  expenditures 
aggregating,  $23,000,000,  viz  : 

PCKl'OSBS  FOR  WHICH  THB  $23,000,000   BONDS  WERE  ISSUED. 

Redemption  of  Memphis  ClarksvlUe  &  Louisville  sterling 
bonds,  due  Auk.  1,  1»02 $2,000,000 

Purchase  of  Atlanta  KnoxvlUe  &  Northern  By.  Co.  stock..   2,600.000 

Redemption  of  L.  &  N.  BB.  Co.  five-twenty  bonds  of  1898. 
payable  April  1,  1903, 7.6C0,000 

Bi'demptlon  of  South  &  North  Alabama  RR.  sterling  bonds, 
due  May  1,  1908 3,130,000 

CoDstruction  of  KnoxvlUe  LaFoUette  A  Jellloo  RR.ln  con- 
nection with  Atlanta  KnoxvlUe  iV  Northern  By., •purchase 
of  equipment,  discount  on  sale  of  bonds,  etc 7,870,000 

The  company  has  been  in  sur^cessfnl  operation  continuously 
since  1859  and  has  paid  cash  dividends  aggregating  187  10-100 
per  cent,  and  is  now  paying  5  ppf  cent  per  annum  on  Its  capi- 
tal stock  of  $60,000,000,  In  1894  the  construction  account 
was  closed  and  since  then  the  policy  has  been  pnraned  of 
spending  a  considerable  portion  of  the  surplus  earnings  in 
improvements,  new  equipment,  etc,  increasing  the  secnrlty 
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for  the  bonds.  Tbaa  in  the  past  eighteen  months,  the  Chair- 
man sayp,  new  eqnipmont  has  been  biillt  and  pnrchased  to 
the  value  of  $6,600,000,  In  addition  to  replacing  old  equipment 
destroyed,  and  yet  the  company  has  no  equipment  obligations 
outstanding.  The  charges  agsinst  income  for  maintenance, 
renewals,  improvements,  etc.,  he  adds,  amounted  in  1902  1903 
to  110,664,888,  or  80  per  cent  of  the  grotifl  earnings,  more  than 
double  the  interest  on  the  entire  bonded  debt.  -'For  the  six 
months  of  the  present  fiscal  year,  after  payment  of  all 
charges  and  after  deducting  equally  liberal  sums  for  maln- 
,  tenanoe,  net  earnings  amount  to  $3,870,417  or  approximately 

6  61-100  per  cent  on  the  |60,000,000  capital  stock."— V.  78, 
p.  329. 

Loni8Tille  &  Sonthern  Indiana  Traction  Co.— Bonds 
Offered.  — For  the  extension  of  its  line  from  Jeffersooville 
into  the  city  of  Louisville  and  other  purposes,  this  company 
has  issued  $800,000  of  its  5  per  cent  first  mortgage  gold 
bonds,  and  a  portion  of  these  Ijonds  is  advertised 
for  sale  in  this  issue  of  the  Chronicle  by  the  Trowbridge  & 
Niver  Co. ,  Boston  &  Chicago.  Particulars  will  be  found  In 
the  advertisement  on  another  page  and  reference  can  also  be 
made  to  a  description  of  the  property  given  in  our  issue  of 
Dec.  19.— V.  77,  p.  2339. 

Metropolitan  Street  By.,  New  York.— DecUion  as  to 
Tranffers.— On  Jan.  19  Supreme  Court  Justices  Freedman, 
Greenbaum  and  Qildersleeve,  sitting  in  the  Appellate  Term, 
unanimouely  reversed  the  decision  of  a  Municipal  Court 
which  refused  to  give  Richard  Topham  a  judgment  for  |50 
penalty  against  the  railroad  for  refusing  him  a  transfer  from 
the  Twenty-third  street  line  to  the  Broadway  line.  Section 
104  of  the  railroad  law  requires  street  railroads  to  give  trans- 
fers to  all  subordinate  lines  on  one  continuous  trip  within 
the  limits  of  an  incorporated  city  or  village.  The  opinion 
written  by  Justice  Freedman  says  that  the  two  intersecting 
roads  were  acquired  by  the  Metropolitan  under  the  sanction 
of  the  Legislature,  and  therefore  the  railroad  company  cannot 
escape  the  obvious  meaning  of  section  104  of  the  very  law 
that  permitted  the  lease  of  the  Metropolitan  to  the  Interurban 
Co.  [now  New  York  City  Street  Ry.,  V.  78,  p.  48,]  to  go  into 
effect.  It  is  evident,  he  adds,  that  the  Legislature  intended 
the  section  to  apply  to  all  street  railroad  corporations,  with- 
out regard  to  the  law  under  which  they  were  incorporated 
or  the  date  of  their  incorporation.  The  amendments  to  the 
section  made  in  1893  and  1895  show  this  conclusively.  The 
Appellate  Term  grants  an  appeal  to  the  higher  court.— V. 
78,  p.  48. 

Minneapolig  St.  Panl  &  Saalt  Ste.  Marie  Ry.— Dividends, 
Semi-annual, — The  company  has  declared  a  semi-annual  divi- 
dend of  ^%  V-  c.  on  its  preferred  stock  and  a  semi-annual 
dividend  of  2  p.  c.  on  its  common  stock,  both  payable  April 
15  to  holders'  of  record  March  31.  Dividends  were  begun 
last  October,  there  having  been  paid  on  Oct.  15  on  preferred 

7  p.  c.  and  on  common  2  p,  c. ,  both  from  earnings  of  calen- 
dar year  1903.  (V.  77,  p.  451.)-V.  77,  p.  765. 

Meant  Washington  RR. — Purchase  of  Stock.  —  Advices 
from  Concord,  N.  H.,  state  that  the  Boston  &  Maine  is  buy- 
ing up  at  par  the  one-fourth  minority  interest  held  by  the 
public  in  this  company's  |311,500  capitalxgtock,  which  of  re- 
cent years  has  paid  dividends  at  the  rate  of  3  p.  c.  per  annum. 
No  bonds. 

National  RB.  of  Mexico.— See  Interoceanic  Ry.  of  Mexico 
above.— V.  77,  p.  3159. 

New  York  City  Street  'Rj.— Transfer  Decision.— Sea  Met- 
ropolitan Street  Ry.  above.— V.  77,  p.  1875. 

New  York  &  Ottawa  RK.— Receiver's  Oertifieates  Extended. 
—By  order  of  the  United  States  Circuit  Court,  Southern 
District  of  New  York,  made  Dec.  81,  1903,  the  time  of  pay- 
ment of  the  $535,000  receiver's  certificates  of  1900  was  ex- 
tended to  and  including  Jan.  15,  1905,  with  option  to  the  re- 
ceiver to  pay  the  same  at  par  and  accrued  interest  at  any 
time  after  June  15,  1904.— V.  78,  p.  49. 

New  York  Texas  &  Mexican  Rj.— Mortgage.— The  share- 
holders voted  on  Jan.  16  to  make  a  mortgage  upon  the 
branches  of  the  main  line  to  feecure  the  payment  of  bonds  not 
exceeding  $20,000  per  mile  of  railway  constructed  or  which 
shall  hereafter  be  constructed.— V.  77,  p.  401. 

Norfolk  &  Western  Ry.— Lease.- Arrangements  are  prac- 
tically concluded  by  which  the  property  of  the  Columbus 
Terminal  &  Transfer  Co.  (V.  75,  p.  1202)  will  be  taken  over 
under  lease,  with  option  of  purchase.— V.  78,  p,  229,  49. 

Norfolk  Westprn  (Electric)  Street  Railway.  Massachns 
etts. — Receivership.— At  Boston  on  Jan,  20  the  United  States 
Circuit  Court,  upon  application  of  J.  Lester  McLean  and  the 
B.  W.  Bliss  Co.  of  New  York,  appointed  as  receivers  Q.  H. 
Poor  of  Andover  and  Albert  F.  Hayden  of  Boston.  The  com- 
pany admits  that  it  is  insolvent  and  has  a  floating  debt  of 
175,000.    See  page  1989  of  Street  Railway  Section. 

North  Chicago  Street  RK.— Dividend.— Judge  Qrosscnp 
has  the  question  of  the  dividend  payment  under  advisement, 
a  difference  having  aiieen  between  the  Union  Traction  Co. 
and  the  underlying  companies  as  to  whether  the  earnings  of 
the  latter  should  be  charged  with  betterments  and  deprecia- 
tion at  the  expense  of  dividends.  On  Thursday  he  appointed 
Henry  W.  Bishop  as  Master  in  Chancery  to  make  an  examin- 
ation into  the  financial  relations  between  the  Traction  Com- 
pany and  its  subsidiaries. 

^arninsrs.— The  surplus  earnings  of  the  North  Chicago 
road  applicable  to  dividends  for  the  quarter  ending  Nov.  80 
were,  as  stated  last  week,  $77,000;  a  quarterly  dividend  of 


l>ii  per  cent  on  the  $5,930,000  stock  held  by  the  public  ($2,- 

000,000  additional  stock  being  owned  by  the  Chicago  Union 
Traction  Co.)  would  call  for  $74,000.  Representatives  of  the 
latter  company  claim  that  the  entire  $77,000  should  be 
charged  off  for  depreciation.  The  dividend  rate  was  12  per 
cent  per  annum  until  last  July. 

President  F.  H.  RawBon  explains  the  action  of  the  board 
as  follows: 

[t  haH  been  stated  that  the  dlreotors  reoommended  a  reduction  ol 
the  dividend.  Just  the  reverse  Is  true.  The  lease  provides  that  the 
(nil  earnings  of  each  quarter  be  paid  to  the  stoohholders.  The  earn- 
luRs  for  the  last  (luarter  were  ascertained  to  be  about  1 H  per  cent. 
This  does  not  allow  anythlntc  for  depreciation,  which  If  considered 
would  make  the  dividend  still  less.  Tne  directors  petitioned  .Judge 
GroBBonp  not  to  take  Into  account  at  the  present  time  the  depreda- 
tion, but  to  pay  to  the  stockholders  the  largest  possible  per  cent. 

There  are  five  causes,  he  says,  which  have  operated  to  de- 
crease the  returns  to  stockholders,  viz.: 

1.  The  Northwestern  Elevated  Railroad's  competition.  This  takes 
3,000  or  4,000  passengers  a  day  from  the  North  Side  lines. 

2.  The  capital  stock  tax  decision  of  the  Illinois  Supreme  Court.  This 
has  Increased  our  taxes  about  $300,000  a  year. 

3.  The  decision  of  the  committee  of  arbitration  between  the  Union 
Traction  Company  and  the  Street  Railroad  employee's  union.  This 
advance  In  the  wages  of  trainmen  granted  under  this  decision  costs 
us  about  $300,000  a  year  mare  for  labor  than  formerly. 

4.  The  universal  transfer  decision  of  the  Illinois  Supreme  Court. 
About  66  per  cent  of  the  people  riding  on  our  lines  now  ride  on  trans- 
fers.   The  decision  costs  us  from  $75,000  to  $100,000  a  year. 

5.  Personal-Injury  claims.  These  have  always  been  a  burden,  and 
are  as  bad  on  the  City  Railway  lines  as  on  ours.  They  actually  eat  up 
11  per  cent  of  the  gross  earnings  of  the  lines.  A  careful  investigation 
has  been  made  to  find  the  remedies.  If  any.  The  only  possibility  of 
improvement  lies,  apparently.  In  changing  our  cable  trains  to  electric 
lines,  with  single  cars.  A  large  part  of  the  Injuries  is  sustained  by 
people  falling  In  between  cars  In  trains,  and  separate  oars  will  rem 
edy  a  part  of  this  trouble.  When  we  get  oar  title  straightened  up  and 
the  electric  system  In  use,  there  will .  be  some  Improvement  In  this 
Item. 

Directors.— The  directors  are: 

F.  H.Rawson,  H.  A.  Blair,  Charles  R.  Corwlth,  A.  T.Galt,  Charles 
R.  Raymond.— V.  78,  p.  239. 

Northern  Pacific  Terminal  Co.— Called  Bonds.— Twenty- 
six  ($26,000)  first  mortgage  bonds  of  1883  have  been  drawn 
and  will  be  redeemed  by  the  Farmers'  Loan  &  Trust  Co.,  at 
110  and  accrued  interest,  on  Feb.  6,  1904.— V.  77,  p.  196. 

Northern  Ry.  of  Costa  Rica.— Bonds.— See  United  Fruit 
Co.  under  "Industrials"  below.— V.  75,  p.  849. 

Northern  Texas  Traction  Co.— Dividends  Semi  Annual. — 
The  company  has  declared  a  second  semi-annual  dividend  of 
134  p.  c,  payable  Feb.  1  on  stock  of  record  Jan.  23.— V.  77, 
p.  251. 

Oregon  Short  Line  KR.— Coupon  Payment,— Conpona 
due  Feb.  1  from  the  4  p.  c.  and  participating  bonds  are  ad- 
vertised to  be  paid  at  $25  for  each  coupon  at  maturity  on 
presentation  at  the  office  of  the  Treasurer,  No.  120  Broad- 
way.   Compare  V.  77,  p,  2098. 

San  Antonio  &  fjralf  RK.— Title  Upheld.— The  Supreme 
Court  of  Texas  on  Jan.  11  refused  to  grant  a  writ  of  error  to 
enable  the  San  Antonio  &  Gulf  Shore  Ry.,  the  predecessor 
company,  to  reopen  the  suit  decided  against  it  by  the  lower 
court  assailing  the  title  by  which  the  present  company  holds 
its  property.— V.  76,  p.  543. 

San  Pedro  Los  Angeles  &  Salt  Lake  RR.— New  Sec- 
retary.—Rosa  W.  Smitn  has  been  elected  Secretary,  with 
office  at  Los  Angeles,  Cal.,  vice  T.  F.  Miller.— V.  77,  p.  695. 

Sharon  Ry. — New  Directors. — At  the  recent  annual  meet- 
ing, F.  D.  Underwood  and  George  Q.  Cochran  were  elected 
directors  to  succeed  Messrs.  Thomas  and  Gumming,  who  are 
no  longer  connected  with  the  Erie  RR.  Co.  G.  A.  Richard- 
son of  New  York  has  been  made  Secretary.— V.  72,  p.  88. 

Southern  Paciflc  Co.— Bonds  Sold.— Knhn,  Loeb  &  Co. 
and  Speyer  &  Co.  have  purchased  ard  have  resold  for  in- 
vestment $8,000,000  of  the  43^  p.  c.  two  to  five-year  collat- 
eral trust  bonds  The  bonds  are  the  unsold  portion  of  the 
two  issues  of  $7,315,000  and  $5,775,000  described  in  the 
Chronicle  of  Dec.  5  and  Jan.  16  and  with  the  $15,000,000 
issued  in  1900  make  the  total  $28,090,000  out  of  the  author- 
ized issue  of  $30,000,000.    Compare  V.  78,  p.  329. 

Trouble  with  Ogden-Lucin  Cutoff.—A  dispatch  to  the  New 
York  "Times"  from  Salt  Lake  City  on  Jan,  18  said  in  sub- 
stance: 

Advices  from  the  Ogden-Luoln  cut-off  across  the  Great  Salt  Lake 
state  that  fully  1,200  feet  of  the  trestle  has  settled.  The  engineers 
say  that  It  will  be  late  In  the  spring  before  through  passenger  trains 
can  be  run  over  the  cutoff.  A  local  railroad  official  states  that  the 
present  trouble  Is  nothing  unusual,  that  the  present  depression  Is 
about  six  inches;  that  the  damage  will  soon  be  repaired,  and  that 
nothing  can  prevent  the  ultimate  success  of  the  enterprise.— V.  78,  p. 
229. 

Tennessee  Central  RR. — Loss  By  Fire.— The  company's 
shops  in  South  Nashville  were  burned  on  Jan.  1,  entailing  an 
estimated  total  loss  of  $320,000,  of  which  $74,000,  it  is  stated, 
was  covered  by  insurance.— V.  77,  p.  2340. 

United  Power  &  Transportation  Co. — Dividend.— The  com 
pany  paid  a  dividend  of  $2  66  per  share    (10"64  p.    c.)   on 
Jan.  18,  1904.    See  report  on  page  284.— V.  76,  p.  1808. 

Wabash  RR.— Bonds  SoW.— Vermilye  &  Co.  have  sold  to 
investors  $1,500,000  of  Wabash  RR.  first  lien  4  p.  c.  termi- 
nal gold  bonds,  covering  freight  terminals  in  St,  Louis.  This 
is  the  first  issue  under  tbe  mortgage  autnorizing  $10,000,000 
to  cover  terminals  in  the  City  of  Chicago,  St.  Louis,  Detroit, 
Kansas  City,  Omaha,  Toledo  and  Quincy.  The  bonds  can 
only  be  issued  at  actual  cost  of  land,  free  from  all  liens 
and  improvements.  Bowling  Green  Trust  Co.,  New  York, 
trustee  ;  bonds  dated  July  1,  1904,  mature  July  1,  1954;  inter- 
est periods,  January  and  July.— V.  78,  p.  60. 
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Waterloo  &  Cedar  Falls  (la.)  Rapid  Transit  Co.— Further 
Data,— Touching  the  bonds  offered  by  the  First  National 
Bank  of  Chicago,  1j.  S,  Cass,  President  and  General  Manager 
of  the  Transit  Company,  says,  under  date  of  Nov.  14,  1903: 

The  company's  system  originally  oonslsted  of  the  looal  lines  In 
Waterloo,  West  Waterloo  and  Oedar  Falls,  with  Interarban  road  con- 
necting same  This  road  represents  about  $300,000  of  the  present 
outBtandtng  bonds  and  earns  $40,000  per  year,  or  two  and  one-half 
times  the  Interest  charges.  During  the  last  eighteen  months  the  scope 
of  the  property  has  been  enlarged,  $300,000  additional  bonds  have 
been  Issued,  about  20  miles  of  road  built  [northerly  to  Waverly  and 
thence  northeasterly  to  Sumner,  all  In  Iowa]  all  on  private  right-of-way, 
and  a  strong  contract  for  99  yeart  entered  Into  with  the  Chicago 
Great  Western  Ry.  Co.,  the  W.  &  O.  F.  R  T.  Co.  now  being  the  distri- 
buting and  collecting  agent  for  the  Great  Western  in  Blaokhawk 
Connty,  Iowa  I  estimate  the  gross  earnings  of  the  line  as  now  com- 
pleted as  follows:  For  year  1903-1904,  $200,000;  operating,  taxes, 
etc.,  $110,000;  net  for  interest,  $90,000. 

Compare  page  1989  of  Street  Railway  Section.— V.  78, 
p.  330. 

Wilkesbarre  &  Hazleton  EB.— Bonds  0/ercd.— Rudolph 
Kleybolte  &  Co.  own  and  offer  at  101  and  interest  a  block  of 
the  first  collat.  trust  mort.  Sjggold  bonds  dated  May  15,  1901, 
and  due  May  15, 1951.  The  company  has  a  steam  railroad 
charter  and  operates  a  third-rail  electric  road  from  Wilkes- 
barre to  Hazleton  as  well  as  a  trolley  system  in  and  about 
Hazleton,     A  circular  issued  some  months  ago  says: 

Financial  Statement.— Fret  stock,  $200,000;  common  stock,  $2,500,- 
000;  bonds  Issued,  $1,900,000;  reserved  to  retire  Lehigh  Traction 
bonds,  $600,COO;  total  bonds.  $2,500,000.  The  rate  of  net  earnings 
In  summer  of  1903  was  $159,320  annually  and  on  completion  of  im- 
provements In  the  fall  of  1903  was  estimated  would  be  [and  were]: 
Gross,  $450,000;  net.  $270,000;  total  interest  charges.  $125,000;  bal- 
ance, snrplus,  $145,000,  A  sinking  fund  of  $20,000  per  annum,  com- 
mencing June  1. 1908,  is  to  be  invested  in  bonds  of  this  issue  or  in 
bonds  purchasable  by  savings  banks  of  New  York  State. 

The  security  lor  the  bonds  includes  22  miles  of  street  railway  in 
Hazleton,  Fa  ,  and  suburbs  and  29  miles  of  Interurban  line  running 
from  Haz'eton  to  Wilkesbarre,  Pa.,  together  with  equipment. 
Balls  in  Hazleton,  58  lbs.  and  on  the  interurban  line  95  lbs.,  with  a 
third  rail  of  80  lbs.  Population  in  and  near  Hazleton  estimated  at 
65.000;  Wilkesbarre  and  locality,  115,000;  total,  180,000.  Franchise 
in  and  adjacent  to  Hazleton  is  for  999  years,  on  line  from  Wilkesbarre 
to  Haaleton  perpetual. 

The  distance  from  Wilkesbarre  to  Hazleton  via  the  Peansylvanla 
RB.  and  the  Lehigh  Valley  BR.,  the  only  other  routes,  is  about  50 
mllee;  over  the  Wilkesbarre  &  Hazleton  RR.  it  is  only  30  miles,  be- 
cause of  a  tunnel  in  the  solid  rook  one  half  mile  in  length  through 
Penobscot  Mountain;  the  time  saved  in  transit  is  thus  over  one  hour 
and  the  fare  is  60  cents  less.  As  the  line  is  on  a  private  right  of  way, 
without  grade  crossings  of  any  kind,  and  anthracite  coal  is  furnished 
from  adjacent  mines  at  60  cents  per  ton,  the  percentage  of  operating 
expenses  is  low.  The  freight  and  express  business  no  doubt  will  be- 
come an  Important  factor. 

The  Pittsburgh  Securities  &  Guarantee  Co.  of  Pittsburgh 
is  the  firm's  agent  for  the  sale  of  tbe  bonds  in  the  Pittsburgh 
district.  Compare  page  1935  of  Street  Railway  Section 
and  V.  72,  p.  1281. 


iNDUSTKIAL.  ^AS  &NU  OISCELIjANEOITS. 

Ameriean  Bank  Note  Co. — New  Offloers.—AA  the  annual 
meeting  on  Jan.  20  Francis  L.  Potts  was  elected  a  director 
and  Edmund  C.  Converse  was  made  Chairman  of  the  board, 
both  succeeding  Augustus  D.  Shepard. — V.  76,  p.  2U. 

American  Book  Co.—Stoek  Offered.— Irvf in,  Ballman  &  Co., 
Cincinnati,  who  are  offering  a  block  of  this  company's  $5,000,- 
000  stock  at  $185  for  $100  share,  said  in  a  circular  issued 
early  last  year: 

The  company  was  incorporated  under  laws  of  New  Jersey  in  1890. 
Its  capitalization  consists  of  $800,000  [now  $700,000.— Ed  ]  six  per 
cent  bonds  of  $1,000  each  and  $5,000,000  common  stock.  In  1890  an 
issue  of  .$2,000,000  of  ten-year  bonds  was  authorized,  of  which  amount 
$1,296  000  were  Issued.  In  190O  this  issue  of  bonds  was  retired, 
$296,000  being  paid  out  of  the  accumulated  profits  of  the  business, 
and  $1,000,000  of  new  bonds  were  issued,  dated  June  Ist,  1901,  and 

gayable  $i  00,000  yearly,  of  which  $200,000  [now  $300,000.— Ed.] 
»ve  matured  and  been  paid.  Dividends  have  been  paid  as  follows 
[toJan.,  1904,  inclusive,— Ed.]  :  1890,6p  c;  l89l.2p.o.;  since  8  p.  c. 
yearly,  with  2  p  o.  extra  In  1893,  7  p.  o.  extra  in  1894(and4p.o.  extra 
in  1898.  Dividends  are  payable  quarterly,  Jan.  20,  etc.  The  company 
hM  accumulated  a  eurplns  fund  which  is  used  as  additional  working 
capital. 

The  corporation  was  formed  in  1890  for  the  publication  and  sale  of 
school  and  college  text  books  and  educational  works  generally.  The 
company  acquired  the  copyrights,  plates  and  business  In  this  depart- 
ment of  the  following  leading  publishing  firms  :  Van  Antwerp,  Bragg 
&  Co.,  Cincinnati,  Ohio;  Ivieon,  Blakeman  &  Co  .  New  York.  Also  all 
the  school-book  business  of  A.  8.  Barnes  &  Co  ,  New  York  ;  D.  Apple- 
ton  <fe  Co.,  New  York,  and  Harper  Brothers  of  New  York. 

The  American  Book  o.  has  agencies  In  various  cities  and  printing 
and  binding  plants  in  New  York  and  Cincinnati.  It  has  lately  acquired 
a  new  site  in  Cincinnati,  and  proposes  to  erect  a  modern  factory  and 
ofiice  building  suitable  for  the  requirements  of  its  growing  baslne.ss. 

Direotors.-President.  H.  T.  Ambrose;  Secretary,  G.  H.  Tucker; 
Treasurer,  O.  P.  Bitft;  L.  M.  DlUman,  A.  H.  Hinkle,  A.  C.  Barnes.  H. 
B.  Barnes,  C.  J.  Barnes,  W.  B.  Thilheimer,  H.  H.  Vail,  J.  A.  Grenne, 
H.  T  Amorose,  Oilman  H.  Tucker,  O.  P.  Batt.  (Corporate  Oflloe, 
15  Exchange  Place,  Jersey  City.  N.  J.  New  York  Qlfloe,  100  W  ashlng- 
ton  Square,  East,    Olnoinnati  OtHce,  317  Walnut  St. 

The  new  plant  in  Cincinnati  is  still  under  construction. 

American  Pneamatic  Service  Co.— New  Office.— The  com- 
pany was  to  move  this  week  to  its  new  quarters  on  the  ninth 
floor  of  No.  161  Devonshire  St,,  Boston. 

Bonds.- A  director  is  quoted  as  saying: 

We  are  not  in  a  hurry  to  announce  the  new  issue  of  bonds,  as  we 
have  plenty  of  money  available  for  present  use.  If  the  market  Im- 
proves we  may  put  them  out  and  oapltallzb  the  recent  permanent  ex- 
tensions made,  and  by  this  means  pay  back  Into  the  treasury  money 
thus  expended  which  might  properly  be  applied  to  dividends  on  the 
preferred  stock.  Reports  from  all  sectlone  of  the  country  show  aa 
Increasing  demand  for  mail-tube  service,  and  we  shall  probably  neeu 
considerable  money  to  provide  for  the  extensions  and  new  busineiis 
oflferlng  for  the  coming  year.  But  we  are  not  as  yet  ready  to  make 
»ny  announcement  as  to  the  proposed  bond  issue.— V.  78,  p.  104. 

American  Type  Founders  Co.— Strike  Off.— The  strike  be- 
gun in  September  last  by  the  union  type  founders  through- 
out the  United  States  was  declared  off  on  or  about  Jan.  7, 


the  men  being  instructed  to  accept  the  best  terms  they  could 
get.— V.  77,  p.  1535. 

Bay  State  Gas  Co.  of  Delaware.— Suie  Aaainat  Pre$ident 
AddicJca.—The  bills  of  complaint  recently  filed  against  John 
Edward  Addicks  by  George  Wharton  Pepper  of  Phila- 
delphia, receiver  of  the  company,  contain  many  facta 
and  allegations  of  interest.  For  instance,  Mr.  Addicks  as  its 
President,  received  as  annual  salary  of  this  holding  company 
sums  ranging  from  $10,000  to  $35,000  (the  latter  amount  dur- 
ing 1898-1901)  and  as  total  salary  from  April,  1890,  to  Dec, 
1901,  $802,736.  He  also  received  as  director's  fee  from  $600 
to  $3,500  annually,  the  larger  amount  having  been  paid  dur- 
ing the  later  years.    Other  statements  follow: 

The  company  was  incorporated  as  the  Peninsular  Investment  Co., 
with  $  1 00,000  authorized  capital  stock,  by  Act  passed  by  the  Legisla- 
ture of  Delaware  on  April  24.  1889.  On  or  about  Aug.  7.  1889.  the 
present  name  was  aasumed  and  the  stock  was  inoreased  to  $5,000,000 
and  $2,000,000  of  bonds  were  authorized.  Subsequently  the  author- 
ized capital  stock  was  inoreased  to  $1,000,000,000,  of  which  amount 
"shares  of  the  aggregate  par  value  of  $250,000,000  (sic)  were  actu- 
ally issued  from  time  to  time  purporting  to  be  full  paid  and  non- 
assessable." The  stockholders,  it  is  claimed,  were  kept  in  ignorance 
of  the  company's  affairs  by  various  expedients,  including  the  adver- 
tising of  the  caU  for  the  annual  meeting  in  obscure  towns  in  Delaware, 
the  buying  up  of  tha  entire  edition  of  the  papers  containing  the  call, 
the  holdings  of  the  meetings  in  out  of -the  way  places,  and  at  nnnsaal 
hours,  such  as  7:30  and  8:30  a.  ii. 

The  defendant  is  further  charged  with  having  converted  to  his  own 
use  a  large  amount  of  the  company's  funds,  over  $1,000,000.  it  is  al- 
leged, having  been  obtained  by  him  in  connection  with  the  manipula- 
tion of  the  securities  of  the  People's  Gas  Light  &  Ooke  Co.  of  Buffalo, 
as  a  result  of  which  the  Bay  State  Gas.  Co.  has  received  securities 
which  were  finally  represented  by  the  following  assets:  Buffalo  Qas 
Co.  common  stock  (par),  $1,460,600;  preferred  stock,  $1,440,000;  Buf- 
falo City  Gas  Co.  mortgage  bonds,  $504,000. 

Decisions  —The  Supreme  Court  of  Delaware  on  Jan.  19,  in 
the  appeal  from  the  Saperior  Court  of  New  Castle  County, 
Del.,  affirmed  the  decision  granting  to  Harry  and  Walter 
Content,  the  plaintiffs,  a  mandamus  against  the  company  to 
compel  the  latter  to  permit  an  examination  of  the  stock 
ledger,  which  under  the  general  incorporation  law  is  to  be 
kept  open  to  the  inspection  of  stockholders.  The  same 
court  in  another  case  on  the  same  day  reversed  the  lower 
court,  which  granted  a  mandamus  directing  the  filing  of  a 
certified  statement  with  the  Secretary  of  State  showing  the 
condition  of  the  company.  In  the  latter  case  the  court  holds 
that  the  company  was  chartered  by  special  Act  of  the  As- 
sembly prior  to  the  passage  of  the  general  incorporation  law, 
and  that  there  was  no  "sufficient  averment  that  there  was 
any  payment  of  an  instalment  or  call  of  the  capital  stock 
subsequent  to  the  approval  of  the  general  incorporation 
law,"  which  requires  all  pre-existing  corporations  to  file 
within  80  days  after  payment  of  any  instalment  or  call  upon 
the  capital  stock  a  certificate  thereof. — V.  78,  p.  231. 

Brooklyn  Union  Gas  Co. — Oirctt^ar.— Referring  to  the 
authorization  on  Dec,  30  of  an  issue  of  $3,000,030  of  6  p.  c.  con- 
vertible debentures,  the  company  offers  by  circular  to  the 
stockholders  of  record  on  Jan.  18,  1904,  the  right  to  subscribe 
for  the  same  at  par,  at  the  Qnaranty  Trust  Co.,  New  York, 
to  the  amount  of  20  p.  c.  of  their  respective  holdings.  Sub- 
scription must  be  made  and  amount  thereof  paid  not  later 
than  March  1, 1904,  but  payment  may  be  made  at  any  time 
during  February,  1904,  and  interest  at  the  rate  of  6  per  cent 
per  annum  will  be^allowed  to  March  1.  The  first  semi-annual 
coupon  is  payable  Sept.  1,  1904.  The  debentures  will  be  paid 
at  par  on  March  1, 1909,  if  not  converted  into  stock  at  holders' 
option  during  the  two  years  beginning  March  1,  1907.  See 
also  V.  77,  p.  2341.— V.  78,  p.  50. 

Chicago  (Bell)  Telephone  Co,—Earninga.—ThQ  report  for 
the  calendar  year  1903  shows  (December  partly  estimated): 

Calendar                    Oross  Net  Dividends  Balancct 

year—                     earnings.  earnings.  p -id.  surplus. 

1VI03 $5,534,^90  $1,4?1,344  $1,274,835  $146,509 

1902 4,570,806  1,202,471  1,075.193  127,278 

-V.76,p.  1145. 

Citizens'  Light,  Heat  &  Power  Co.,  Johnstown,  Pa.— 

New  Stock.— Tnia  Pennsylvania  corporation,  having  increased 
its  capital  stock  from  $250,000  to  $1,000,000  on  Jan.  1,  1904, 
took  over  the  property  of  the  Johnstown  Light,  Heat  & 
Power  Co.  and  the  Citizens'  Light,  Heat  &  Power  Co.  Var- 
ious improvements  and  additions  have  been  ordered,  in- 
cluding three  400-k.w,  turbine  sets  from  the  Westinghouae 
Company.  The  stock  was  all  issued  to  the  holders  of  the 
stock  in  the  two  companies  now  merged.  The  new  company 
ia  a  local  one,  and  it  has  no  bonds  outstanding  and  none  to 
i'Sue  as  yet.  Under  the  terms  of  the  mtrger  one  and  one- 
third  shares  of  the  new  stock  are  given  for  each  share  held  in 
the  old  companies.  Chairman,  J,  G.  Ellis;  President,  C.  S. 
Price;  Secretary  and  Treasurer,  C.  G.  Campbell. 

Consolidation  Coal  Co.,  }/laTylauA.—E.vtra  Dividend. -The 
directors  have  declared  from  the  net  earnings  for  thefi.scal  year 
ended  Dec.  81,  1903,  the  regular  dividend  of  2  per  cent  and  an 
extra  dividend  of  2  per  cent,  making  4  per  cent  in  all,  payable 
Feb,  1,  1904,  to  the  stockholders  of  record  on  Jan.  20,  1901, 

Dividends  on  Stocks  of  Allied  Companies.— The  Fair- 
mont Coal  Co.  and  the  Somerset  Coal  Co,  have  declared 
semi-annual  dividends  of  8  p.  c,  payable  Feb.  1.  See  Fair- 
mont Coal  Co.  below.— V.  77,  p.  1748. 

Denver  (Col.)  Union  yy&ier  Co.— Guaranteed  Bonds.-The 
guaranteed  bonds  referred  to  last  week  are  described  under 
title  of  South  Platte  Canal  &  Reservoir  Co.  below.— V.  78, 
p.  231. 


Diamond  Hatch  Co.— Railroad.— See  Chico 
RR.  under  "Railroads"  above.— V.  77,  p.  629, 
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E.  I.  Dupont  de  NemoarsCo.— ilma/{7amation.— Aoironlar 

annoancfs  that  thi-i  company's  snbsiilmry,  the  Dopont  later- 
national  Powder  Co..  has  acquireci  control  of  a  majority 
of  the  stock  of  the  International  Smokeless  Powder  &  Chem- 
ical Co.,  and  will  give  to  the  minority  stockholders  the  same 
terms  granted  to  the  majority,  provided  their  holdings  are 
deposited  by  March  1,  either  with  the  Trust  Co.  of  North 
America.  Philadelphia,  or  the  Wilmington  Trust  Co.  of 
Wilmington.  Del.  See  terms,  »^tc.,  in  Ciiuoniclk  of  Dec.  28, 
1903.  pHxe  2392.  The  5  p.  c.  preferred  stock  of  the  Dapont  In- 
ternational Co.  will,  it  is  claimed,  pay  its  first  quarterly  divi- 
dend of  U4  p.  c.  in  .\pril.  The  principal  stockholders  of  the 
California  Vlgorit  Powder  Co.  are  said  to  have  agreed  to 
accept  for  their  holdings  $3'73  per  share  in  preferred  stock  of 
the  Dupont  Co..  leaving  for  future  adjustment  about  S39,000 
of  the  aFsets  of  the  Vlgorit  Co.  (Compare  V.  78,  p.  1251;  V. 
77.  p.  1748.). 

The  amnlgamated  company  controls,  it  is  said,  about  95  p.  c. 
of  the  powder  business  in  the  United  States,  aside  from  the 
few  importing  concerns,  such  as  Nobel's  Explosives  Co.,  Ltd., 
of  Glasgow,  Scotland,  which  handles  the  "Ballistite"  and 
"Empire"  powders  (the  Dupont  International  Co.  is  said 
to  have  an  agreement  respecting  prices,  etc.,  with  this  im- 
portant company),  and  Walsrode  &  Co.  Some  of  the  more 
important  concerns  included  in  the  combine  are  unofficially 
reported  to  be  as  follows  : 

LatUn  &  Rand  Powder  Co.;  Hazard  Powder  Co.;  the  Dupont  Oo.  (V. 
77.  p.  1748;  California  Powder  Co.;  American  E.  C  &  Sohnltze  Gun- 
powder Co.;  KlDR  Powder  Co  ,  Olnolnnatl.  Ohio;  Miami  Powder  Co., 
Ohio  ;  American  Powder  Co.,  Boston ;  Oriental  Powder  Co.,  Boston  ; 
Aaetln  Co.,  Cleveland,  Ohio,  and  the  Dupont  International  Powder 
Co.  (V.  77.  p.  2392).  which  controls  the  majority  of  stock  of  the  Inter- 
national Smokeless  Powder  At  Chemical  Co;  also  various  blasting- 
powder  and  dynamite  companies. 

The  E.  I.  Dupont  de  Nemours  Powder  Co.  was  incorpor- 
ated in  New  Jersey  on  May  19,  1903,  with  $50,000,000  au- 
thorized capital  stock,  of  which  $25,000,000  is  5  p.  c,  cumu- 
lative preferred.  The  company,  it  is  stated,  has  no  bonded 
debt.    See  also  Marsden  Co.  below.— V.  77,  p.  3393. 

Fairmont  Coal  Co. — First  Dividend, — The  directors  have 
declared  from  the  net  earnings  for  the  fiscal  year  ended  Dec, 
31, 1903,  a  dividend  of  2  per  cent  on  stock,  payable  Feb.  1, 1904, 
to  stockholders  of  record  on  Jan.  28,  1904.  The  company  is 
allied  with  the  Consolidation  Coal  Co.  of  Maryland. 

Earnings. — The  earnings  for  the  eleven  months  ending 
Nov.  80  in  1908  and  1903  are  reported  as  follows,  the  fi,r8t 
annual  dividend  of  2  p  c.  just  declared  on  the  $12,000,000 
stock  being  also  shown: 

Eleven            Net  Interest  Sinking     Balance,  Annual 

months—     earnings.  charges.  fund.         surplus.  dividend. 

1903 $1,785,844  $282,214  $70,048    $1,433,582  (2%)  $240,000 

1903 1.292,5(54  266,362  73,567          952,635                 

—V.  76,  p.  1251. 

Georgia  Car  &  MannfactariBg  Co.,  Savannata. — Receiver- 
ship.—Judge  Emory  Speer  of  the  United  States  Court,  at 
Savannah  on  Jan.  14,  placed  this  company  in  the  hands  of 
Merrill  P.  Calloway  of  Macon,  as  receiver.  The  application 
for  the  receivership  was  made  by  J.  R.  ? Johnson  &  Co.  of 
Richmond,  Va.,  Woledge-Philpot  Co.  of  Savannah  and  the 
Georgia  Supply  Co.,  also  of  Savannah,  as  unsecured  creditors 
having  claims  aggregating  $10,514,  The  company  was  in- 
corporated in  1896,  and  has  a  capital  stock  of  $225,000.  An 
issue  of  $100,000  first  mortgage  bonds  is  held  by  the  Q-ermania 
Bank  of  Savannah,  as  collateral  security  for  loans  aggregat- 
ing about  $50,000.  The  annual  statement  of  Jan.  1,  1903,  it 
is  stated,  showed  liabilities  of  $238,000  and  assets  of  $538,000. 

President  and  General  Manager  R.  C.  Foster  is  quoted  as 
saying; 

The  amount  of  cash  working  capital  turned  over  to  the  reorganized 
company  In  October,  1901,  was  less  than  $300;  but  there  was  a  oon- 
sldeiable  stock  of  material  then  on  hand.  With  the  small  working 
capital  thus  obtained,  the  oompanv  has  built  and  financed  over  3,500 
cars,  InvolvlnjT  a  gross  business  of  near  $3,000,000.  In  labor  Items 
alone  over  $135,000  a  year,  has  been  expended.  The  company 
when  running  In  fall  was  employing  350  men.  The  plant  has  been 
greatly  Improved  during  the  last  two  years  by  over  $40,000  worth  of 
new  machinery.  It  Is  now  In  most  excellent  condition.  I  would  like 
to  see  the  company  reorganized  on  a  larger  basis. 

Globe-WernJcbe  Co ,  Cincinnati,  Oliio.—Sfa^tts,— Irwin, 
Ballman  &  Co.  have  recently  been  offering  a  portion  of  the 
issue  of  $1,000,000  6  per  cent  cumulative  preferred  stock  at 
105,  par  value  of  shares  $100;  dividends  payable  quarterly 
(Jan.  15,  etc.)  The  proceeds  of  the  entire  preferred  stock 
were,  we  are  informed,  paid  into  the  treasury  of  the  Globe- 
Wernicke  Co.,  having  been  sold  at  prices  averaging  between 
107  and  109.  Compare  balance  sheet  on  page  286.— V.  72,  p. 
285. 

Goodwin  Car  Co.— Bouds.— This  company  has  authorized 
|200,0C0  six  per  cent  mortgage  gold  bonds,  dated  Dae.  15, 
1903,  and  maturing  Dec.  15,  1908,  Knickerbocker  Trust  Co., 
New  York,  trustee  ;  interest  quarterly  from  March  15.  The 
company  manufactures  patented  steel  dumping  cars,  which 
are  leased  to  railroad  and  other  corporations.  No  cars  are 
sold.  The  bonds  are  secured  on  all  the  property  of  the  com- 
pany, including  designs  and  patents,  and  104  cars,  which 
are  owned  or  under  construction,  "and  a  large  equity 
in  102  cars  of  which  the  company  will  have  complete  owner- 
ship within  the  next  three  years."  The  net  earnings  are  to 
be  applied  to  the  redemption  of  the  bonds  from  time  to  time, 
thus  increasing  the  margin  of  security  on  the  bonds  left  out- 
standing. The  bonds  may  be  called  on  any  interest  day  at 
103  and  interest,  according  to  numbers,  the  lowest  num- 
bers being  first  redeemed.  The  company  was  incorpo- 
rated Nov.  16,  1894,  under  the  laws  of  Illinois.  The  capital 
stock  is  $2,000,000  in  shares  of  $100  each.    For  descriptive 


circnlara  address  Flak  &  Robinson,  who  are  offering  the 
bonds  at  101  and  Interest :  also  see  "  Railroad  Gazette," 
March  18,  1908,  page  194.  William  H.  Taylor  is  President. 
New  York  office.  No.  96  Fifth  Ave.  ;  main  office,  No.  115 
Dearborn  Street,  Chicago. 

Illinois  TelepiiODC  &  Telegraph  £o.— Property  Trans- 
ferred.— A  deed  was  filed  at  Chicago  on  Jan.  18  transferring 
all  this  company's  property,  including  tunnels,  tracks,  tele- 
phone system,  etc.,  to  the  Illinois  Tunnel  Co.,  an  Illinois 
corporation  recently  chartered  with  an  authorized  capital  of 
$80,000,000.  The  latter  company  has  filed  a  mortgage  to 
the  Equitable  Trust  Co.  of  Chicago,  as  trustee,  to  secure  $80,- 
000,000  bonds.  The  mortgage  of  the  Illinois  Telephone  & 
Telegraph  Company,  it  is  stated,  has  been  canceled.— V.' 77. 
p.  1749. 

lilinoiH  Tnnnel  Co.— In  Po»«essfon.  — See  Illinois  Tele- 
phone &  Telegraph  Co.  above.— V.  77,  p.  1749, 

Jackson  Iron  &  Tin  Plate  Co.,  Clarksbnrg,  W.  Ya.— Re- 
ceiver.—ChaTlea  D.  Elliott  of  Parkersburg  has  been  appointed 
receiver.  The  receivership  was  to  be  made  permanent  on 
Jan.  20.— V.  77,  p.  1297. 

Kentncfay  Heating  Co.,  Louisville.—  Decmow.— See 
LcuievillH  Gas  Co.  in  V.  78,  p.  106. 

Keokalt  (la.)  Was  Light  &  Colie  Co.— Bonds  Offered.— The 
First  National  Bank  of  Chicago  has  recently  been  offering  at 
par  and  interest  a  block  of  the  first  mortgage  5  per  cent  gold 
bonds,  dated  Jan.  15,  1898,  due  Jan.  15,  1918,  without  option 
of  prior  payment.  Interest  payable  Jan,  15  and  July  15,  at 
the  Fourth  National  Bank,  New  York  City.  Denomination, 
$1,000.     A  circular  issued  in  1903  eays: 

Capital  stock  is  $103,000.  Bonds:  Total  authorized  Issue,  $160,000; 
reserved  for  extensions  and  improvements,  $30,000;  total  outstand- 
ing. $120,000.  The  gross  earnings  for  the  calendar  vear  1902  were 
932,103  [against  $22,604  In  1902  and  $28,164  In  1901];  operating  ex- 
penses aud  taxes,  $21,002;  net  earnings,  $11,101.  For  five  months 
ending  May  31. 1903:  Gross  earnintrs,  $14,210;  net  earnings,  $«,069. 
Net  earnings  for  the  first  five  months  exceed  interest  requirements 
($6,000)  for  the  entire  year. 

This  company  has  been  In  business  tor  47  years.  The  population 
served  is  approximately  18,000.  In  November,  1902,  the  street  rail- 
way, electric  light  and  gas  properties  were  purchased  by  a  strong  syn- 
dicate of  capitalists,  who  contemplate  holdiog  the  stocks  as  a  perma- 
nent investment  and  who  are  expendlne  large  sums  of  money  In  ex- 
tensions and  improvements.  A  new  franchise  was  granted  the  com- 
pany, running  until  J  928,  the  terms  of  which  are  favorable,  no  bur- 
densome restrictions  being  Imposed.  The  elimination  of  electric  com- 
petition by  common  ownership  of  both  properties  has  considerably 
Increased  the  gross  receipts.  The  plant  Is  equipped  for  the  manu- 
facture of  both  coal  and  water  gas;  the  street  mains  cover  adequately 
the  profitable  territory  of  the  city.  The  distributing  system  com- 
prises about  9^2  miles  of  mains,  and  a  number  of  profitable  extensions 
will  be  made  during  the  present  year.  Gas  Is  sold  for  Illuminating 
purposes  at  $1  50  to  $1  26  per  thousand  cubic  feet,  and  for  fuel  uses  at 
$1  25  to  $1  00  per  thousand  cubic  feet.  Coke  and  tar  find  a  ready  local 
market  at  profitable  prices.  Gas  ranges  and  appliances  are  sold  at 
about  cost,  everything  being  done  to  Increase  the  consumption  of  ga?. 

Marsden  Company.— .Eajc/ianflre  of  Stock, — The  "Philadel- 
phia News  Bureau"  says: 

About  14,000  out  of  a  total  of  15,000  shares  [of  $100  each]  of  the 
Marsden  Co.'s  [6  per  cent  cumulative]  pref.  stock  have  agreea  to  the 
exchange  for  pref,  stock  {of  the  Da  Pont  International  Powder  Co.  (V. 
77,  p.  2392,)  on  the  basis  of  $6623  in  Powder  Company  preferred  for 
each  $1<J0  of  Marsden  preferred.  About  5,000  shares  of  Marsden  pre- 
ferred so  far  have  actually  made  the  exchange.  By  the  exchange 
Marsden  preferred  holders  get  a  new  stock  promised  to  be  Immediate 
dividend-paying  in  the  place  of  a  stock  which  has  never  paid  a  divi- 
dend. 

The  above  exchange,  if  generally  accepted,  would  take 
$1,000,000  of  the  $2,565,000  preferred  stock  of  the  Dn  Pont 
International  Powder  Co.  which  was  received  by  the  Mars- 
den Co.  in  its  sale  of  the  control  of  the  International  Smoke- 
less Powder  Co.  Reports  were  current  not  long  ago  that  the 
Marsden  Co.  had  eold  a  further  $500,000  of  the  Da  Pont  pre- 
ferred for  $400,000.  The  Marsden  Company  has  outstanding 
about  $3l,000,0C0  of  common  stock.  See  E.  I.  Da  Pont  de 
Nemours  Co.  above.— V.  77,  p.  2393. 

Nottli  Packing  &  ProTision  Co.— See  [John  P.]  Squire  & 
Co.  below.— V.  78,  p.  50. 

Otto  (Jas  Engine  Worlis,  Philadelphia. -iVeti)  Stock,  Etc. 
—The  shareholders  have  voted  to  increase  the  capital  stock 
from  $600,000  to  $2,500,000  (par  value  of  shares  $100)  and  to 
build  a  new  plant  for  making  gas  engines,  producer  gas 
plants,  launches  and  other  adaptations  of  the  gas  engine. 
The  company  is  looking  for  a  site  of  thirty  acres  on  a  good 
water  front  with  good  railroad  facilities.  The  company, 
of  whose  engines  70,000  are  in  use,  was  incorporated  in  Penn- 
sylvania July  5,  1894.  Present  capacity  of  works,  2,400  en- 
gines yearly.  The  entire  amount  of  new  stock  has  been  sub- 
scribed by  the  old  shareholders.  All  the  stock  is  of  one 
class,  and  from  1900  to  date  the  dividends  have  averaged 
about  20  p.  c.  annually.  No  bonds  or  mortgages  authorized 
or  outstanding.  President  John  Saltar  Jr. ;  Vice-President, 
Edward  F.  Burns;  Sec'y,  E.  A.  Fischer;  Treas.,  Wm.  E. 
Krell,  Philadelphia, 

Ovrensboro  (Ky.)  Water-Works  Co.— Application  for  Re- 
ceiver. -On  Dec.  29  the  attorneys  for  the  city  filed  a  suit  in 
the  Circuit  Court  asking  for  the  appointment  of  a  receiver. 
The  nlaintiff  states  that  the  company  has  outstanding  $234,- 
000  bonds  and  $35,000  other  debtfl,  and  that  its  fiauchise  ex- 
pired on  Sept.  10,  1908.  The  city  has  been  proposing  to  iseue 
$200,000  bonds  for  the  erection  of  a  municipal  plant,  and  an 
injunction  suit  to  restrair  the  issue  is  pending  in  the  United 
States  Court.— V.  77,  p.  2283. 

Peavey  Steamship  Co.— Bonds.— The  bonds  offered  by  the 
]Sational  Bank  of  Chicago  (V.  78,  p.  232)  are  part  of  an  issue 
of  $175,000  dated  Aug.  15,  1901.  There  is  also  another  issue 
of  $175,000  first  mortgage  5s,  dated  Oct.  15,  1901,  interest 
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payable  semi- annually  April  15  and  Ost.  15,  at  Chicago;  de- 
nomination, $1,000;  due  in  instalments  on  Oct.  15  yearly,  but 
subject  to  call  at  105.  Illinoia  Trust  &  Savings  Bank  of  Chi- 
cago, trustee.  Each  of  these  mortgages  covers  a  steel  steam- 
ship, which  cost  $300,000,  and  whose  measuremementa  are: 
Length,  430  feet;  beam,  50  feet;  depth,  28  feet  6  inches;  ca- 
pacity, 7,000  gross  tons.    See  V.  78,  p.  232. 

Pittsburgh  Coal  Co.— New  Bonds.— The  issue  of  $25,000,000 
of  5  per  cent  bonds,  described  last  week,  will  provide  for  the 
payment  not  only  of  the  floating  debt  but  of  the  $5,400,000  of 
existing  bonds  due  in  1904-08,  and  will  afford  the  company 
ample  needed  working  capital.  The  earnings  for  the  eleven 
months  ending  Nov.  30  were[$6,507,645,  and  for  December  are 
estimated  at  $700,000,  making  the  total  earnings  for  the  year 
about  $7,200,000.  On  this  basis  the  company's  position,  with 
all  the  new  bonds  outstanding,  would  be  as  follows  : 

Earnings $7,200,000 

Interest  on  bond  lasne $1,250,000 

Dividend  of  7  p.  o.  on  $29,710,000  pret  etook....  2,079,700 

3.329,700 


Bal.  available  for  surplus,  sink,  fund  or  com  stock  dlv8.$3.870,300 
Earnings  of  Subsidiary.— See  Monongahela  Coal  &  Coke 
Co.,  on  page  285,    Compare  V.  78,  p.  282  ;  V.  77,  p.  2394. 

Qaeens  County  Water  Co.—Netv  Securities.— The  capital 
stock  has  been  increased  from  $550,000  to  $1,050,000,  to  take 
up  certain  optional  securities,  and  a  second  mortgage  has 
been  made  to  the  Continental  Trust  Co.,  as  trustee,  to  pro- 
vide for  extensions  and  additions.— V.  76,  p.  386. 

Somerset  Coal  Co.— i^irsi  Divdend. — The  directors  have 
declared  from  the  net  earnings  for  the  fiscal  year  ended  Ddc , 
31,  1908,  a  dividend  of  2  per  cent  on  the  capital  stock,  pay- 
able Feb.  1,  1904,  to  the  stockholders  of  record  on  Jan,  28, 
1904.  The  company  is  allied  with  the  Consolidation  Coal 
Co.  of  Maryland.— V*.  76,  p.  107. 

South  Platte  Canal  &  Reservoir  Co.— Guaranteed  Bonds. 
— This  company,  incorporated  in  January,  1894  (sic),  under 
the  laws  of  Colorado,  has  made  a  mortgage  covering  the 
property.;  described  last  week  (page  231)  under  caption 
"  Denver  Union  Water  Co."  The  mortgage  trustee  is  the 
Morton  Trust  Co.  of  this  city,  and  the  $4,000,000  of  5  per  cent 
gold  bonds  secured  thereby  are  dated  July  1,  1903,  and  are 
due  July  1,  1923,  but  are  subject  to  call  between  April  10, 
1910,  and  April  9,  1911,  at  105,  on  thirty  days'  notice.  The 
Denver  Union  Water  Co.  owns  all  the  capital  stock  and 
guarantees  the  bonds,  by  indorsement,  as  to  principal  and  in- 
terest. 

Southern  New  England  (Beli)  Telephone  Co.— New  Stock. 
— Shareholders  of  record  Jan.  15,  1904,  are  offered  the  right 
to  subscribe  at  par  ($100  per  share)  until  3  p.  m,  Feb.  15  for 
$600,000  new  stock  (making  the  total  outstanding  issue  $4,- 
000,000),  in  the  proportion  of  one  share  of  new  stock  for  each 
multiple  of  seven  shares  held  by  them.  The  stock  so  paid 
for  will  share  in  the  April  dividend  of  the  company,  and  cer- 
tificates therefore  will  be  issued  at  once  or  as  soon  as  may  be 
after  the  full  payment  of  subscriptions.— V.  77,  p.  98, 

(John  P)  Squire  &  Co.— New  Control,— About  four-fifths 
of  the  capital  stock  having  been  acquired  by  or  in  the  inter- 
est of  Swift  &  Co.,  the  following  directors  have  been  elected, 
giving  the  Swifts  a  majority  of  the  board  : 

H.  G.  Curtis,  W.  A.  Bullard  and  H.  L.  Burrage,  all  voting  trustees, 
residing  In  Boston  ;  E.  D.  Whltford,  Boston ;  Kenneth  McLaren,  New 
Jersey  director;  Lenville  Nlles,  Sullivan  Niles  and  John  F.  Orooker,  of 
the  Boston  Packing  &  Provision  Co.;  E  O.  Swift,  of  Swift  &  Co., 
Boston;  E.  F.  Comatook.  Providence,  R.  I.,  manager  Swift  &  Co.;  E. 
P.  Barnes,  New  Haven,  Conn.,  manager  Swift  &  Co. 

Yesterday  E.  C.  Swift  of  Chicago  was  elected  Chairman  of 
the  board;  Louville  V.  Niles  of  Cambridge.  Mass.,  was  elected 
President ;  E,  P.  Barnes  of  New  Haven,  Vice-President ;  E. 
D.  Whitford,  Brookline,  Mass.,  Treasurer,  and  John  F. 
Crocker,  Cambridge,  Mass.,  General  Manager. 

The  "Boston  News  Bureau"  says  : 

Messrs.  Nlles  &  Crocker  were  the  owners  of  the  Boston  Packing  <& 
Provision  Co.  up  to  a  recent  date,  when  the  North  Packing  &  Pro- 
vision Co.  increased  its  capital  stock  $400,000  for  the  purpose  of  ac- 
quiring It.  Since  such  acquirement  the  North  Packing  &  Provision 
Co.  has  transferred  the  Boston  Co.  to  the  John  P.  Squire  Co.,  which 
accounts  for  the  election  of  the  Messrs.  Niles  and  Crocker  on  the 
Squire  Co.  b  )ard  of  directors.  We  understand  that  neither  the  North 
nor  Squire  companies  will  be  absorbed  by  Swift  &  Co..  though  it  is 
quite  lively  that  In  case  of  a  packing-house  combination  the  Squire 
and  North  companies  will  be  absorbed,  possibly  through  the  National 
Packing  Co. 

Certain  minority  shareholders  made  an  unsuccessful  at- 
tempt to  prevent  the  change  in  management.  The  capital 
Btock  Is  $6,000,000  common  and  $500,000  preferred  (see  V.  76, 
p.  51;  V.  74,  p.  100).— V.  77,  p,  1750. 

(John)  Steptoe  Shaper  Co.,S  Cincinnati,  Ohio.— iS^ocA; 
Offered,— The  A.  L.  Rich  Co.,  Cincinnati,  recently  offered 
for  sale  at  $75  per  $50  share  $25,000  of  the  $70,000  twelve  per 
cent  common  stock  of  this  company,  whose  business  estab- 
lished in  1845,  consists  of  manufacturing  machine  tools, 
especially  crank  and  geared  shapers.  Owns  new  two-story 
brick  plant.  Preferred  stock  is  $55,000.  Net  earnings:  1900, 
$18,510;  1901,  $17,342;  1902,  $21,270,  Alexander  Dom  is 
President  end  O.  H.  Broxterman,  Secretary  and  Treasurer. 

Swift  &  Co.— In  OontroL—Sde  [John  P.]  Squire  &  Co. 
above.— V.  78,  p.  238,  228. 

United  Fruit  Co. — Report  of  Contemplated  Bond  Issue.— 
A  Boston  paper  recently  printed  a  statement  to  the  effect 
that  the  Northern  Ry.  of  Costa  Rica  will  probably  issue 
within  a  few  months  $3,000,000  of  bonds  to  provide  for  the 


refunding  of  the  $1,400,000  short-term  bonds  redeemable  at 
105,  and  to  reimburse  the  United  Fruit  Co.  for  the  coet  of 
extending  the  line  from  60  miles  to  100,  its  present  length, 
and  for  a  further  extension  of  12  miles  proposed.  Treasurer 
Charles  A.  Hubbard,  replying  to  our  inquiry  as  to  the  accu- 
racy of  the  statement,  says: 

The  Item  to  which  you  refer  was  not  authorized  by  the  officials  of 
the  Northern  Railway  Company,  and  was  unwarranted,  since  no  far- 
ther issue  of  bonds  has  been  discossed  by  the  directors  except  individ- 
ually or  in  an  entirely  Informal  manner.  Should  any  action  be  taken 
In  relation  to  this  matter,  we  shall  be  pleased  to  fnrnlah  yoa  with 
prompt  information  concerning  It.— V.  77,  p.  2096.  2112. 

United  States  Shipbuilding  Co.— Syndicate  Call.— The 
Sheldon  syndicate,  it  is  stated,  will  pay  an  assessment  of  15 
p.  c.  on  Jan.  29,  making  the  total  assessment  paid  to  date  90 
p.  c,  (Compare  V.  77,  p.  2287.)  Efforts  to  unite  the  various 
interests  in  the  company  upon  a  compromise  plan  of  re- 
organization are  in  progress,  but  no  agreement,  it  is  under- 
stood, has  yet  been  reached. — V.  78,  p,  233. 

West  Tirginia  Pulp  &  Paper  Co.— Acquisition.— This 
company,  operating  paper  mills  at  Luke,  Alleghany  County, 
Md.;  Tyrone,  Blair  County,  Pa.;  Covington,  Alleghany 
County,  Va.,  and  Davis,  Tucker  County,  W.  Va.,  has  pur- 
chased the  property  of  the  Duncan  Co.  at  Mechanicville, 
Saratoga  County,  N.  Y.  The  Duncan  Co,  has  stock  of  $800,000 
and  employs  600  men,  turning  out  70  tons  of  eoda  and  sulphur 
fibre  daily.  This  acquisition  will  increase  the  daily  capacity 
of  the  West  Virginia  Co.  to  210  tons  of  paner,  120  tons  of 
soda  fibre  and  136  tons  of  sulphite  fibre.  The  latter  com- 
pany was  incorporated  in  Delaware  in  1899,  with  $3,600,000 
authorized  capital  stock,  in  shares  of  $100  each.  The  stock 
was  subsequently  increased  to  $8,600,000,  and  will  now  be 
further  increased  to  about  $7,500,000,  all  of  one  class.  There 
are  no  bonds  on  the  Duncan  property;  the  West  Virginia 
company  has  an  issue  of  $1,500,000  of  10-20-year  5  p.  o.  gold 
bonds,  dated  about  1900,  subject  to  call  at  any  time  at  the 
option  of  the  company  at  105,  but  maturing  $150,000  annu- 
ally after  ten  years;  interest  payable  Jp,n.  1  and  July  1;  de- 
nomination $500  and  $1,000;  Equitable  Gaaranty  &  Trust 
Co.  of  Wilmington,  Del.,  trustee.  Of  these  bonds  $1,100,000 
are  outstanding. 

William  Luke  is  President;  Jos.  K.  Cass,  Vice-President; 
John  G,  Luke,  Treasurer;  David  L.  Luke,  Secretary.  New 
York  office  309  Broadway.  At  organization  the  company  ac- 
quired the  stock  of  a  West  Virginia  corporation  of  the  same 
name;  also  of  the  Morrison  &  Cass  Paper  Co.  of  Tyrone,  Pa., 
and  purchased  nearly  100,000  acres  of  spruce  timber. 

White  Mountain  Paper  Co. — Litigation.— QaxAXnet  Hall 
Jr.  of  South  Willington,  Conn.,  recently  brought  suit  in 
the  Circuit  Court  of  the  United  States  against  the  North 
American  Trust  Co.  to  recover  $225,000  paid  by  him  as  a 
member  of  the  underwriting  syndicate  for  $250,000  of  bonds 
and  $6*4,500  of  preferred  stock.  The  underwriting  agree- 
ment was  not  to  be  binding  until  subscriptions  in  excess 
of  $5,000,000  had  been  obtained.  Mr.  Hall  alleges  that 
"large  amounts  of  said  so-called  underwriting  and  subscrip- 
tions of  $5,000,000  were  made  by  persons  of  no  finHocial 
standing,"  A  similar  suit  has  been  instituted  in  the  Massa- 
chusetts State  Supreme  Court  by  August  Heckscher,  a  di- 
rector of  the  New  Jersey  Zinc  Co.,  to  recover  $112,500. 

Reorganization.— The  "Boston  News  Bureau"  says: 

About  95  p.  o.  of  the  outstanding  bonds  have  been  deposited  with 
the  reorganization  committee,  and  members  of  the  committee  express 
the  opinion  that  the  plans  will  etralKhlen  out  within  a  short  time.  The 
proposed  buildings  at  Portsmouth,  N.  H.,  cover  2.5  acres  and  are  65 
p.  0.  completed.  The  United  States  Government  is  coutemplating  [or 
has  been  asked  to  contemplate]  the  laylng-out  of  a  national  reserve  in 
the  White  Mountains.  The  company  asEs  $3,000,000  for  a  considera- 
ble portion  of  its  timber  lands  for  Government  purchase.  This  sale 
would  leave  the  company  with  safflolent  lands  for  its  needs  and  give 
It  sufflolent  money  to  complete  the  plant,— V.  77,  p.  1879. 

World's  Columbian  Exposition.— FinaZ  Distribution.— 
The  distribution  noted  last  was  made  on  stock,  $5,616  002, 
and  on  bonds  of  City  of  Chicago,  $5,000,000;  total,  $10,616,- 
002.— V.  78,  p.  235. 

—J.  E.  Conant  &  Co.  of  Lowell,  Mass.,  announce  the  suc- 
cessful sale  of  the  properties  of  the  Stafford  Mfg.  Co.,  at  Cen- 
tral Falls,  R.  I.,  which  were  recently  offered  by  advertise- 
ment in  the  Chbonicle.  The  lot,  comprising  the  mill  real 
estate,  with  water  power  and  steam  plant,  was  sold  to  the 
Pawtucket  Electric  Co.  for  $47,000,  plus  the  taxes  for  last 
year.  The  sale  of  the  six  parcels  of  teneaaent  property  real- 
ized $16,371.  The  machinery  was  sold  in  lots,  and  its  pur- 
chasers came  from  all  over  New  England,  New  York  State 
and  Pennsylvania.    They  paid  upwards  of  $20,000, 

— Messrs,  Graham  &  Co.,  Philadelphia,  advertise  in  our 
current  issue  a  choice  list  of  investment  bonds.  Prices  and 
details  will  be  sent  on  application. 


The  Hand-Book  of  Railroad  Securities,  compiled  by 
the  publishers  of  the  Chbonicle,  is  now  ready.  The 
book  contains  in  small  compass  a  vast  amount  of  in- 
formation concerning  the  various  railroads  and  a  number 
of  the  industrials  whose  securities  are  dealt  in  on  the  leading 
Stock  Exchanges.  It  shows  their  earnings,  dividends,  etc., 
for  a  series  of  years,  their  present  fixed  charges,  and  also  the 
amounts  of  the  different  issues  of  bonds  outstanding,  their 
rates  of  interest,  etc.  There  is  also  given  the  monthly  range 
of  stocks  and  bonds  for  1902  and  1903and  a  yearly  range  for 
the  past  four  years.  Price  one  dollar,  or  to  Chbonicle  aub- 
soribers,  seventy-five  cents. 


THK  CHRONIOLE. 


I  Vol.  lxxviti. 


^hc  CouxmcrciaT  "jinxes. 


COMMERCIAL      EPITOME. 

Friday  Nianx.  Jan.  22,  19C'4. 

The  condition  of  bnsineae  in  most  lines  of  merchandise  has 
been  good.  Manufacturers  and  jobbers  in  the  majority  of 
instances  have  been  actively  at  work  canvassing  the  trade 
for  orders.  Reflecting  the  general  feeling  of  confidence 
now  prevalent,  buyers  have  shown  a  willingness  to 
operate  with  considerable  freedom  and  have  been  placing 
orders  for  fairly  good  lines,  showing  a  disposition  to  keep 
prospective  requirements  well  covered.  Severe  weather  and 
snow  blockades  have  been  reported  from  some  sections  of 
the  country,  and  have  had  a  tendency  to  temporarily  retard 
in  these  localities  the  distribution  of  merchaadise.  Trading 
in  the  various  speculative  markets  for  staple  products  has 
been  on  a  fairly  liberal  scale.  Advancing  prices  have  been 
the  rule,  new  high  record  values  for  the  seasDU  being  estab- 
lished in  wheat,  cotton  and  coffee.  The  reports  from  the 
Far  East  the  past  week  relative  to  the  political  situation 
have  been  iuterpreted  as  being  of  a  more  reassuring  nature. 

Lard  has  been  held  at  higher  prices,  following  an  advance  in 
the  speculative  market.  Business  has  been  moderately  active  < 
refiners  being  the  principal  buyers.  The  close  was  firm  at 
7 '500.  for  prime  Western  and  6 "750.  for  prime  City.  Refined 
lard  has  advanced,  but  at  the  higher  prices  business  has 
been  quiet.  The  close  was  firm  at  7'60c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
fairly  active  and  prices  have  advanced  on  good  commission - 
house  buying.    The  close  was  moderately  active  and  firm. 


DAILT  OUMIRO  FKIOBS  OV  LABD  rUTUBBB  IN 


Tuei. 
6-92iao. 
7-17i« 
7-25 


Wed. 

6-97i«0. 

720 

7*25 


OHIOAOO. 

Thurt. 
702'io. 
7-25 
7-2713 


fri. 
7-12iao 
7-35 
7-37i« 


Sat.         Hon 

Jan.  delT 672i«o.  6  85o. 

May  del'T 6  95       7-10 

Jolyaei'y 705        715 

Pork  has  had  a  fair  sale  in  the  local  market  and  prices 

have  held  firm  at  $I4@16  for  short  clear  and  $15@16  for 

family.    Cut  meats  have  .been  fairly  active  at  steady  prices. 

closing  at  5^@6c.for  pickled  shoulders,  93^@10^c.  for  pickled 

hams  and  73^@8c.  for  pickled  bellies  14@10  lbs.  average.   Beef 

has  been  in  fair  demand  and  firm  at  $8@$8  60  for  mess,  $8(§)10 

for  packet,  $10  50@11  50  for  family  and  |15@16  for  extra  India 

mess  in  tcs.  Tallow  has  held  steady  at  5c.  Stearines  have 
had  a  limited  sale  at  full  prices,  closing  at  7^@8o.  for  lard 
stearine  and  63^@6^c.  for  oleo  stearins.  Cotton-seed  oil  has 
been  moderately  active  at  steady  prices,  closing  at  86J^c.  for 
prime  yellow.  Butter  has  had  a  moderate  sale  at  steady 
prices,  closing  at  15@233^c.  for  creamery.  Cheese  has  been 
in  fair  demand  and  firm  at  9@12c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  in  fair  demand  and  steady  at 
80@31c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  active  and  higher.  The 
interior  trade  has  been  a  heavy  buyer  after  holding  off  for 
some  months.  Lower  grades  are  becoming  scarce  and  have 
shown  the  greatest  strength.  The  close  was  firm  at  83>ic.  for 
Rio  No.  7  and  93'^c.  for  Santos  No.  4.  West  India  growths 
have  advanced,  closing  firm  at  10c,  for  good  Cucnta.  East 
India  growths  have  been  firmeri  Speculation  in  the  market 
for  contracts  has  been  active  on  heavy  generally  buying  and 
prices  have  advanced.    The  close  was  active  and  firm. 

Following  are  the  closing  asked  prices: 


Jan 7-65e. 

Feb . 7'70o. 

March 7-85o. 


May 8-IO0.  i  Bept „„ 8  6O0 

July 8'85o.  1  Oot 8-650 

Aug 8-500.  I  Dec 8850 

Raw  sugars  have  dragged,  but  the  close  was  steady  at8%c. 
for  centrifugals, 98-deg.. test,  and 2^0.  for  muscovado,  89  deg. 
test.  Refined  sugar  has  been  quiec  and  unchanged  at  4 '45c. 
for  granulated,    Teas  have  been  less  active  but  firmi 

An  improved  demand  has  been  experienced  for  seed-leaf 
tobacco,  a  fair  volume  of  business  being  transacted  the  past 
week.  The  sales  reported  amounted  to  close  to  1,000  bales 
acd  fairly  full  prices  were  understood  paid.  Havana  tobacco 
has  been  in  moderate  demand  and  steady  and  Sumatra  to- 
bacco has  had  a  limited  sale. 

A  quiet  market  has  been  reported  for  Straits  tin,  and  under 
increased  offerings  prices  have  weakened,  closing  at  28@ 
28  05ei  Ingot  copper  has  been  moving  freely  on  old  sales, 
but  new  business  has  been  quiet,  closing  at  12^^@18ci  for 
Lake  and  12 ^@  13^ c.  for  electrolytic.  Lead  has  been  firm 
but  quiet  at  4*55@4  60Ci  Spelter  has  weakened  slightly  to 
4-90c.  Pig  iron  has  had  only  a  moderate  sale,  but  prices  have 
been  unchanged  and  steady  at  |14  50@15  for  No.  3  Northern 
and  $18  76@14  for  No.  2  Southern. 

Refined  petroleum  has  been  unchanged,  closing  at  9'lOCi  in 
bbls.,  ll*80c.  in  cases  and  6'20c.  in  bulk.  Naphtha  has  been 
unchanged  at  12'40c.  Credit  balances  have  held  steady, 
closing  at  $1  85.  Spirits  of  turpentine  has  advanced,  but  the 
close  was  quiet  at  68@68)^c.  Rosins  have  been  freely  offered 
at  unchanged  prices,  closing  easy  at  $2  80  for  common  and 
good  strained.  Wool  has  been  in  fair  demand  and  firmer. 
Hops  have  been  firm  but  quiet. 


COTTON. 

Friday  Nioht,  January  23,  1804. 
The  Movement  of  the  Cbop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  162,279  bales, 
against  179,459  bales  last  week  and  236.918  bales  the  previous 
week,  making  the  total  reoelpts  since  the  Ist  of  Sept.,  1903, 
5,816,691  balos,  against  5,634,660  bales  for  the  same  period  of 
1902-3,  showing  an  increase  since  Sept.  1, 1903  of  182,081  bales. 


lUeeipti  at— 

Sat. 

Mon. 

Tues. 

Wtd. 

Thurg. 

tri. 

Total. 

Galveston. 

Sab.  Pass,  Ac. 
New  Orleans. . . 
Mobile 

6,5d8 

8,262 
91 

2,819 

•••-V. 

90S 
1,991 

100 

273 

18 

3,585 

11,592 
1,647 

3,083 
280 
946 

2,882 

100 

1 

11,629 

13,654 

497 

122 

995 

2,553 

44 
177 

125 

9,770 

8,843 
59 

4,648 

22 

779 

1.260 

1,062 
628 

3,924 

8,685 

377 

2,901 
172 
518 

1,836 

351 

45 

2,848 

7,798 

119 

13,700 

2.519 

3,018 

367 

3 

381 

723 
2,309 

280 

320 
1,598 

169 

41,168 
2,348 

68,784 
2,790 

18,700 

16,970 

3,018 

1,192 

2 

4,622 

11,195 
2.S09 
1.486 
1,849 

Pensacola,  Ao. 
Savannah 

Brunsw'k,  &o 
Charleston.. .. 

I»t.  Royal,  &c. 
Wilmington.... 

Wash'ton,&o. 

Norfolk 

N'p'tNews,Ao. 

New  York. 

Boston 

Baltimore 

Phlladelp'a,Ao 

1.593 
358 

Tot.  this  week. 

21,274  24,066 

29,796 

23,071 

18,769 

41,313|l62,279 

The  following  shows  six  day's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  to 
Jan.  22 


Galveston... 
Sab.P.,«&o. 
New  Orleans 
MobUe.. .. 
P'saoola,  &0. 
Savannah.. 
Br'wlok,  tto 
Charleston. 
P.  Royal,  Ac 
Wilmington. 
Wash'n,  &c. 

Norfolk 

N'portN.,&c 
New  York... 

Boston 

Baltimore. . 
Phlladel,&o. 


1903-04. 


This 
week. 


41,168 
2,348 

58,784 
2,790 

13,700 

18,970 

3,018 

1,192 

2 

4,522 


11,195 
2,809 
1,486 
1,849 
1,593 
358 


Since  Sep. 
1,  1903. 


1,977.962 

80,073 

1,510,864 

174,134 

114,065 

978,802 

108,848 

142,135 

977 

303,033 

336 

375,835 

9,662 

5,191 

11,255 

16,884 

6.636 


1902  03f 


This 
week. 


Since  Sep. 
1, 1902. 


Stock, 


1904. 


57,564 
5,431 

66,377 
8,070 

14,890 

36,011 
3,598 
2,759 


4.641 

5 

16,535 

328 

1,118 

3,042 

1,063 

1,349 


Totals 162,279  5,816.6911222,281  5,684,6601    828.371  1,122,350 


1,596,807 

73,344 

1,603,700 

168,424 

109,354 

1,015,360 

99,953 

186,596 

221 

290,813 

367 

378,075 

16,933 

21,190 

38,541 

18,909 

16,083 


119,582 


421,673 
21,003 


92,896 
11,167 
10,619 

17,258 

18,117 

1,672 

71,168 

31,000 

6,805 

8,411 


1903. 


255,623 


880,239 
32,210 


168.595 
12,454 
16,974 


8,569 

42,063 

163 

161,388 

33,000 

5,330 

5.848 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1899. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  <&o. 

43,511 

62,995 

46,238 

83,772 

36,913 

New  Orleans 

58,784 

66,377 

70,980 

54,022 

82,091 

Mobile 

2,790 

8,070 

2.658 

1,736 

10,144 

Savannah... 

15,970 

36.011 

27,990 

28.881 

26,868 

Chas'ton,  Ac. 

1,194 

2,789 

4,989 

4,104 

5,287 

Wilm'ton,  Ac 

4,622 

4,646 

6,680 

3,403 

6.119 

Norfolk 

11.195 

16,585 

13,209 

7,915 

18,581 

N.  News,  Ac. 

2,309 

328 

768 

362 

1,387 

All  others... 

22,004 

24,560 

19.244 

16,907 

15,159 

Tot  this  wk. 

162,279 

223,281 

192,726 

171,102 

167.249 

Since  Sept.  1 

8816,691 

6634,660 

8691,573 

5178,784 

4544,188  4 

28,160 

64,799 
8,624 

27,908 
8,831 
3,410 

12,306 
249 

38.013 

177,290 
6677,723 


The  exports  for  the  week  ending  this  evening  reach  a  tota^ 
ji  196,728  bales,  of  which  46,508  were  to  Qreat  Britain,  16,334 
to  France  and  183,886  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Wt»k  Ending  Jan.  22 

.1904. 

From  Sept.  1, 1908,  U  Jan.  28, 1004 

Export* 
from — 

Exvortedto— 

Exported  to— 

Great 

Conti- 

loUU 

Great 

Conti- 

Brit'n. 

France 

nent. 

Week. 

BHtain. 

Franct 

nent. 

TotaL 

tJalveston 

17,864 

12.307 

44,840 

75,0le 

e68.3l6  290.718 

558.735 

1.006.760 

Sab.  Pass,  &c.. 



1,163 

1.163 

13,910 

61.536 

75.446 

New  Orleans.. 

16,164 

860 

42,326 

57.830 

460.819 

172,302 

376,741 

998,868 

MobUe 

8.795 

8,785 

28.789 

16.308 

64,221 

9d.318 

Pensaoola 

13,603 

13.608 

31,086 

18.691 

61,l3s 

106Jil5 

Savannahs... . 

11.866 

8,655 

17,972 

83,488 

147.010 

68,026 

471,761 

671,fiO« 

Bmnswlok.... 

71.671 

7,124 

78,796 

Charleston.... 

48,055 

48.066 

PortBojal.... 

•••••• 

•  •  ■••• 

Wilmington... 

30.894 

6.860 

234,456 

280,708 

Norfolk. 

.  ■  ••• » 

1,000 

200 

700 

1.900 

N'port  N.,  &o.. 

•••■•• 

200 

1,800 

1.600 

New  York 

618 

122 

8.698 

8,428 

169,890 

32.893 

110,054 

308,337 

Boston 

192 

643 

736 

68.401 

4.006 

78,407 

Baltimore 

647 

1,845 

2.S9S 

42,090 

30,781 

78,871 

Philadelphia. . 

182 

188 

19,163 

1.487 

80,650 

San  rran^  Ac.. 

101 

101 

27 

34.811 

84.888 

Total 

40,508    ie.£84 

183.b80  196.728 

1.789,275  674,0e8 

2.05«.6a7 

4.304.806 

Total.  1902-os. 

r«.186 

13.755 

88,369 

178.?99 

1,7«S.997  407.9'<- 

l,8<w.t4<' 

4,1«c.08l 

Jan.  23,  1904.  J 
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In  addition  to  abore  ezporta,  oar  telegrami  to-night  also 
give  ni  the  following  amount!  of  ootton  on  shipboard,  not 
cleared,  at  the  porti  named.  We  add  similar  figuros  for 
New  York,  whiob  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrowe .  Produce  Exchange  Building. 


ON  8HIPBOABD,  HOT  OLBABBD  TOB— 

L»a9iHt 

stoek. 

Jan.  22  a<— 

Ctrtat 
Britain 

tr'ntt 

Qtr- 
many. 

25,000 
v!d,044 
21,100 

i's'so 
i",6o6 

5,000 

Othtr 
For'gn 

Coast- 
toite. 

Total. 

New  Orleans. 
Oalveston.. .. 
BaTannali.. .. 
Obarleston . . . 

MobUe 

Norfolk 

New  York 

Otber  ports . . 

19,000 
25,084 
99,000 

3,000 

"200 
5.000 

14.000 
4,435 

5,000 
16,228 

"g'o'o 

1,000 
23,128 

1,000 

3,851 

2,000 

300 

500 

11,500 

19,151 

64,000 

77,642 

33,000 

300 

5,380 
11,500 

2,100 
11,000 

204,872 

262,235 
299,008 

367,673 
41,940 
69,896 
10,319 
15,673 
6,617 
69.068 
62.318 

Total  1904.. 

62,184 

18,435 

81,974 

623,499 

Total  1903.. 
Total  1902.. 

60,632 
107,601 

55,080 
42,815 

72.850 
75,230 

55,64618,187 
48,539  24,823 

860,121 
725,638 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
fairly  extensive  scale  and  prices  have  advanced  to  a  new  high 
record,  July  contracts  on  Friday  selling  up  to  15'08c.  Lead- 
ing bull  interests,  to  all  appearances,  have  again  taken  an 
aggressive  stand  on  the  market  and  have  been  heavy  buyers, 
carrying  prices  to  a  higher  basis.  At  the  advance  outside 
speculative  holders  of  cotton  have  been  steady  sellers  and  it 
is  now  generally  believed  that  much  of  the  long  interest  that 
was  owned  by  outsiders  has  passed  into  the  hands  of  interests 
more  closely  identified  with  the  cotton  tracie.  The  steady 
falling  off  in  the  crop  movement  has  been  the  principal  bull 
point,  and  leaders  of  the  bull  interests  reiterate  their  belief 
in  the  statements  that  the  outturn  of  the  crop  will  prove  to 
be  short  of  10,000,000  bales,  which  they  argue  means  a  cotton 
famine  before  the  end  of  the  season,  and  consequently  still 
higher  prices.  Business  in  actual  cotton  has  been  reported 
more  active,  a  better  demand  being  reported  from  Northern 
spinners  and  exporters,  and  the  Liverpool  market  was 
strengthened  during  the  week  by  increased  takings  of  cotton 
by  Manchester  spinners.  To-day  there  was  a  fairly  active 
and  higher  market  on  good  buying,  understood  to  be  for  the 
account  of  leading  bull  interests.  The  amount  of  cotton  "in 
sight "  for  the  week  showed  a  considerable  decrease  as  com- 
pared with  the  same  week  last  year,  and  the  total  amount  of 
cotton  marketed  thus  far  this  season  has  fallen  to  slightly 
below  the  quantity  for  the  same  period  last  year.  The  close 
was  a  reaction  from  top  prices  and  barely  steady ,  bat  a  net 
advance  for  the  day  was  established  of  13@36  points.  Cotton 
on  the  spot  has  advanced,  closing  at"  14'75c.  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  18, 1908, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot.  are  as  follows, 


Fair.  ^^. ........ ....0. 1*30  00 

Middling  Fair  .....^  ......  0-86  on 

Strict  Gtood  Middling 0-62  on 

Gtood  Middling 0-44  on 

Strlot  Low  Middling 014ofl 

Low  Middling..............  0*38  off 

Strict  Sood  Ordinary .....  0*72  off 

Oood  Ordinary ..„  ........  I'OO  oS 

Strict  Good  Mid.  Tinged..  0  30  OB 


Good  Middling  Tinged  ..o.     Even 

Strict  Middling  Tinged 006  off 

Middling  Tinged 012  off 

Strlot  Low  Mid.  Tlnared...  0-34  off 

Low  Middling  Tinged. 0-50  off 

Strict  Good  Ord.  Tinged...  0-84  off 

MlddUng  Stained 0  50  ofl 

Strlot  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1-50  ofl 


On  this  basis  the  ofBoial  prioes  for  a  few  of  the  grades  for 
thepast  week— Jan.  16  to  Jan.  33— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Gtood  Middling. 
Middling  Fair.. 


Sat.    men  Tues  "Wed   Th.    Frl. 


12-80 
13-42 
13  80 
14-24 
14-76 


13-10 
13-72 
1410 
14-64 
15-06 


13-50 
14-12 

14-50 

14  94 
15-46 


13  50 
1412 

14  50 
14  94 
15-46 


1360 
14-22 
14  60 
15-04 
15-66 


18  75 

1437 

14  75 
15-19 

15  71 


GULF. 


GKMd  Ordinary 

liOW  Middling 

Middling 

Good  fidddllng 

Middling  Fair 


Sat.    Mon  Tues  TTed   Tb.    Frl. 


13'Ofi 
1367 
1405 

14  49 

15  01 


13-35 
13-97 
14  35 
14-79 
15-31 


13-75 
14-37 
14-75 
1&-19 
15-71 


13-75 
14-37 
14-75 
1&-19 
15-71 


13-85 
1447 
1485 
15  29 
15-81 


14-00 
14-62 
15  00 
15-44 
15-96 


STAINED. 


Low  Middling 

Middling 

Strlot  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat. 


1230 
13-30 
12-46 
13  80 


non  Tnea  \¥ed 


12-60 
13-60 
13-76 
1410 


13  00 
14-00 
14-16 
14-60 


1300 
14-00 
14  16 
14-50 


Tb. 


13-10 
1410 
14-26 
14-60 


Frl. 


13-26 
14-25 
14-41 
1476 


The  quotations  for   middling  upland  at  New  York  on 
Jan.  33  for  each  of  the  past  82  years  have  been  as  follows. 


1904....0  14-76 


1903. 
1902. 
1901. 
1000. 
1899. 
1898. 
1897, 


8-95 
8>4 

9'8 

7'8 

76i6 


1896.... 0.   86i8 

1896 5Ui6 

1894 778 

1898......   908 

1892........   71I16 

1891. ....   93g 

1890 lOiSie 

1889 9i6i« 


1888.. ..0  IOB9 
1887......  9i« 

1886 9k 

1885 mte 

1884 lOUie 

1888 1018 

1882 12 

1881 lliSie 


1880.. ..0.1208 

1879 9lie 

1878 113i6 

1877 1314 

1876 13 

1876 15>4 

1874 16>4 

187S 20Bb 


MARKET  AND  SALES. 


Saturday . 

Monday.... 

Tuesday... 

Wednesday 

Thursday. 

Friday.... 


Total. 


SPOT  Maskbt 

OlXMSBD. 


Bteady 

Quiet,  80  pts.  ad. 
Quiet,  40  pts.  ad. 
Quiet 

v^ulet,  lOpts.  ad. 
Qoiei,  16  pis.  ad, 


ruTUBBS 

MABKBT 
GLOBED 


Steady  

steady  

Steady 

Steady  

Strong 

B'rly  steady. 


SALBS  of  SPOT  A  OORTBAO^ 


ifiorl. 


Oon- 
tump. 


1,700 
320 
332 
140 
106 


2,598 


Oon- 
tract. 


2,100 


700 
1,100 


3,900 


toiai 


3,800 
820 
382 
840 

1,206 


6,498 


FuTUBES.— Highest,  lowest  and  closing  prioes 

at  New  York. 
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Thb  Vibiblk  bUPPLT  OF  COTTON  to-night,  as  made  ap  by 
sable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
u  the  afloat,  are  this  week's  retarns,  and  oonseqaentiy  all 
foreign  figares  are  broaght  down  to  Thnrsday  evening, 
Bat  to  make  the  total  the  complete  figares  for  to-night 
Jan.  23),  we  add  the  item  of  exports  from  the  United  States, 
inolading  in  it  the  exports  of  Friday  only. 


1904. 

613,000 

14,000 

73.000 


1903. 
636.000 
6,000 


1902.  1901. 

997.000      691,000 
5,000        13.000 


700,000 

9.000 

364,000 

4  000 

231.000 

2.000 

61,000 

39,000 

2,000 


642,000  1,002.000 


Stock  at  LlverpoolMi»..balei. 
snook  at  London....^ ........M, 

Stock  at  Manchester..,.. ...... 

total  Qreat  Britain  stock.' 
Stock  at  Hamburg.. ....M....  ...^ 

•took  at  Bremen .... .......... 

•took  at  Antwerp .......  ....... 

atoek  at  Havre....  ^.., 

Stock  at  Marseilles.... ....  ..^ 

•took  at  Barcelona 

•took  at  aenoa 

•took  at  Trieste.......  ....^.._ 

Total  Continental  stocks. " 

Total  European  Bto^kB....l,4l2.000  1,079.000  1,470,000  1,146,200 


8.000 

182.000 

4.000 

156,000 

8,000 

48,000 

35,000 

1,000 


11,000 

202,000 

3,000 

170,000 

2.000 

37,000 

41,000 

2.000 


704,000 

13,000 

212.000 

4,000 

132,000 

8,000 

30,000 

45,000 

3,200 


712,000     437,000     468,000      442  200 


127.000 
677,000 
46,000 
245.000 
279,000 


49.000 
596.000 

47,000 
228.000 
828.000 


(ndla  cotton  afloat  for  Europe 
Amer .  cotton  afloat! or  S'rope. 
lg7Pt.Braxll,&c.,aflt.for  E'pe 
Stoek  in  Alexandria,  Egypt... 
Stock  In  Bombay,  India.. ...„ 
Stock  In  United  States  ports.. 
Stock  in  U.  B.  interior  towns. . 
amted  States  exports  to-day.. 

Total  visible  supply  .........4,022,318  4,070,028  4.41>2.791  4,176,264 

Of  the  abave,  totals  of  American  and  otber  descriptions  are  as  follow  s : 
Amtnean— 

584.000 

73,000 

678,000 

577.000 


109.000 

600,000 

71.000 

187.000 

380,000 

828,871  1,122,356  1,024.646 

464,859     486.857      661.067 

43,088        34,815  9.078 


120,000 
604.000 
88,000 
180.000 
349,000 
954,774 
777,387 
6.958 


Uverpool  stock bales. 

Manchester  stock 

Continental  stocks......  ..^_^ 

American  afloat  for  Europe... 

amted  States  stock. 

Onlted  States  Interior  stocks, 
amted  States  exports  to-day 


564,000     903,000     620,000 


406.000 
604,000 
954,774 
777,887 
5.953 

Total  American «...  8,198,318  3,223,028  3,629,791  3,368,064 

Jaf  ( Indian,  Bratii,  die— 

79.000 


416,000     436,000 
600,000     596,000 
828,371  1,122,366  1,024.646 
464,859      486,857      661,067 
43,088        84.816  9,078 


Liverpool  stock 79.000  72.000  94,000 

London  stock 14.000  6,000  5,000 

Continental  stocks « 84.000  22,000  32.000 

India  afloat  for  Europe.....^  127.000  109,000  49,000 

■gTPt,Bra«ll,*c.,  afloat 48,000  71.000  „47.000 

Stock  fn  Alexandria,  Egypt...  246,000  187.000  228.000 

Stock  In  Bombay,  India.. ......  279.000  380,000  328.000 

Total  Bast  India,  Ac. 
Total  American....... 


71,000 

13.000 

86.200 

120,000 

88,000 

180,000 

349,000 


Total  Visible  supply.. 


834,000  847,000  783.000   8C7.200 

...  8,198,318  3,223,028  3,629,791  3,868,064 
4,0!ii!.318  4,070,028  4,412,791  4,178.264 


mddllng  Upland,  Liverpool..  8  00d,  4-84d.  4>«d. 

Middling  Upland.  New  York..  14  76o.  8-95o.  86iao. 

■gyptGk)od  Brown,  Liverpool  95i8d.  75,  gd.  516134. 

Peru  r.  Bough  Good,  Liverpool  9-76d.  7-304.  7d. 

Broach  Fine,  Liverpool. ....«  7i8d.  l\d.  l\aA. 

rinnevelly  Good,  Liverpool...  7d.  4B8d.  4»Bd. 


5>«d. 

lOise. 

8%d. 

77,6d. 

nigd. 
6-'aad. 


Continental  Imports  past  week  have  been  184,000  baiea. 
The  above  flgnres  for  1904  show  a  decrease  from  last  week 
of  7.690  bales,  a  decline  of  47,710  bales  from  1908,  a  decrease  of 
890,478  bales  from  1903  and  a  loss  of  163,048  bales  from  1901. 
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At  thk  Interiou  Towns  the  movement — that  le  the  reoeints 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  th« 
oorrespondinK  period  of  1908-03— la  set  out  in  detail  below. 
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5= 


MM       to  »       «5  CBM»aCO*-MMpl       M  »0_M  KIM  MMO<M  MM 

OCOtcVoCDtO       OO^lOMObVoiVo''-®  if^MtOMOl^^acOOOOOi^-  -]>)t4CX 
OiOD'»Jr-^«oCC>-'tOOi|f^l^t3:^F»0<03lf'ODl-'Ol-'l— «ai-'O0O5OSM'OaJO3C» 

woDO»l05^^o»•IW^^Sl(ktow«cD-J^:w»JO•JtD05■^wwBaoao5p|^woD 


05  »j    MeoMtojoMW    ■ 
b  w  <^  o>b"to  ^^  ocV  w  c^  ■ 

lfr"-'ODOBOaoU>Ci-*.0~j; 


kOMK>h-MM       M 
t4COCCl(^tOO<C^* 


MCH       M       kS  t3 

*'ko>'MaDc;<)->>-oo  v  JO  i-> 
osbosioocoeoVo    b  m  co  o>  <^'o  to  V"  o  to  05  05 

MOtoMCO' MM       C^  00  to  W  CD  O  CD  05  <1  K)  bO  i-" 
^OtOOKltSt-iOasMOOWOOlODOD^OOKlO 


^  M  lO  _ 

esk'     >»  CO     M         oMi->i->i->     M0>  M^tsM     aoM(->M 

00 »•  m'^ o> m ^ <i  -^  c  w  to 00 mo: 05 00 oolo 02  ts M cab coV"m to W m« 

l-'>4a500>l'>)aetOCOC/t>->MO>M05CO<B'MUiCOOa005l->|^«4bOlC^i^COOOi^9 

i-iao^M^cr.  cKMoea-^OM'>4aoos#^oiootoua50:Ma90tocow<]>Q 
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oaD*"-a50oifkMQDcoasooccoOM<jcoo50Qo;'>MOiOeooco^h-0»a»o 
OD>4o<o<cotacx^a5a9»3tc'JC»c<9aot>:ui>->h'Oi(^05<]Mc^MOi'0<o^Mco 
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Cd^>--jaD;  OOMMM<lMOOoOC005-4tOaDeQO>40)>JM05WCS05an5CO 

O05MWC0>  MOMo]OI050a05l*^t90505M0505QOOMK^C0050M010^ 
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01                            00  60 M •-■>-•  H"  M       M                       0»l— M       MM       tO 

0500       O>MK)r-Ot005       ■  Ota«OC;<aCM»aOD       0<ODCO^CT05*-OMO)OtO 

MVoxbeoTt^M<jb«oo5«  MaVcrloMVooMWMOo'i-'Vco-jbwMb*- 

■p^toi^^^McoccM^ato:  eMtooi^MWC^Mcocoii^f^coMO<sO''Mcs 

M0eMCD^0e0SMMi-O>  O)M>4l^tl^Mtsa5t0t9MC»00CMI-'MMa6O5O3 
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The  above  totals  show  that  the  Interior  stocks  have  de- 
creased during  the  week  12,661  bales,  and  are  to-night  21,998 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  24,792  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jan.  22  and  since  '=i<iDt,  1  Ir  the  last  two  years  are  as  follows. 


1903-04. 

1902-03 

January  22. 

Wttik. 

Mitt$t 

atpi.  1. 

WmM. 

atvt.  \. 

8Kippe<l— 
Va  8t.  Loula 

16,429 
4,767 

i',56i 

3,677 
2,949 
7.698 

202.230 

182,a60 

25 

10,660 

41,244 

20,864 

136.072 

28,900 
7,949 

"'P09 
4,021 
1,112 
9,462 

473,239 

138,824 

Via  Cairo 

Via  Paduoah 

1,394 

Via  Roott  iBland 

21,006 

78,835 
22,818 

Via  LoulevlUe 

Via  Oinclnnatl 

Via  other  rontea,  &o..... ....... 

187,275 

Total  gross  overland 

37,081 

5,286 

178 

1,134 

593,955 

39,966 
19,619 
25.133 

52,368 

6.572 
761 
442 

922,391 

Dtducl  thipments— 
Overland  to  N.  Y.,  Boston,  Ac 
Between  interior  towns ..... 

94,723 
29,636 

Inland,  <Sio.,  from  South 

27,779 

Total  to  be  dedaoted 

6,598 

84,617 

7,775 

152,138 

Leaving  total  net  overland* . . . 

30,483 

509,388 

44,5781    770.253 

'  Inoladlng  movement  by  rail  to  Oanada 

The  foregoing  shows  that  the  week's  net  overland  movement 
IMi  year  has  been  80,483  bales,  against  44,578  bales  for  the 
week  in  1908,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  260,915  bales. 


In  Sight  and  8pinHer$ 
Takingi. 


Beoelpts  at  porta  to  Jan.  22 

Net  overland  to  Jan.  22 

Bonthem  oonaomptlon  to  Jan.  22. 


Total  marketed , 

Interior  atooba  in  exeeas. 


Game  Into  sight  daring  week. 
Total  In  sight  Jan.  22 


North's  spinners'  tak'gs  to  Jan.  22 


1903-04. 


1902-03. 


ir«ek. 


162,279 
30,483 
42.000 


5,816.691 
509.338 
831.000 


222,231 
44,578 
41 ,000 


5,634,660 
770,253 
836,000 


234,782  7,167,029  307,859 
♦12,661     453,257.*  18,019 


222,101 


7.610,286 


289,840 


89,225!l.3 11,478!    74,902 


ainet 

g**ti     1 . 


7,240,913 
423.779 


7,664,692 


Decrease  daring  week. 
Movement  into  eight  in  previous  years. 


1,288,756 


WeeJt 
1902 -Jan. 
1901 -Jan. 
1900 -Jan. 
1839- Jan. 


BaUt. 

24 266,164 

25 211,603 

23 207,362 

^7 196,842 


Since  Sept.  I—  Bale*. 

1901-02— Jan.  24 .,  7,612,769 

1900-01— Jan.   25 .,  7,360.432 

1899-00— Jan.   28 6,578.819 

1898-99-Jan.  27....^  8,695,985 


Quotations  for  Middling  Cotton  at  Other  Markets. - 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  ootton  markets  for  eaoh  day  of  the  week, 


Week  ending 

aiX>BIHO  QDOTATIOHS  FOB   KIDDUIIO  OOTTOH  OM— 

Jan.  22. 

8atur, 

iron. 

Tmm. 

WedneM. 

14ie 

Pri. 

i}alveston. . . 

187,« 

13", fl 

13i3,a 

14 

148,8 

Sew  Orleans 

IS'.',  8 

ISUia 

1316,8 

I4h« 

143,8 

14^16 

MobUe 

1314 

131* 

18\ 

14 

13''8 

14 

Savannah... 

13i« 

13»is 

14 

14 

14^8 

Oharleaton.. 

l3Si 

ISai 

13i« 

1313,8 

13-75 

14 

1436 

Wilmington. 

13-25 

18-25 

13-50 

13-76 

1387 

Nortolk 

1388 

13% 

1434 

I4I4 

14Be 

Boston 

13-80 

18-80 

14-io 

14-50 

14-50 

14-60 

Baltimore . . 

13-76 

13-75 

14-26 

1450 

14-60 

14-87 

Philadelphia 

14  06 

14-35 

14-75 

14-75 

14-85 

15-00 

Aagnata 

18\ 

IS's 

I4al4»e 

I4I4 

145,8 

I49ie 

Memphis.... 

1898 

18ifl 

18^ 

13''8 

14 

143,, 

It.  LOOlB.... 

131. 

ISifl 

1888 

1308 

IS'e 

14i« 

Houston 

13% 

13>« 

I3II16 

18'8 

IS's 

I4I8 

Little  Rock. 

13 

13% 

18)4 

13i« 

1311,8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

13% 


litbens..... 14ifl 

A^tlanU 14>e 

Charlotte 

OolumbUB,  Oa.  18 1^ 


OolumbuB,  Miss 
Eufaula........    ... 

Louisville 

Montgomery...  14 

New  Orleans  Option  Market.— The  highest,  lowest  and 
olosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Nashville 13 

Natohei 14 

Raleigh 14ii8 

Shreveport 14i,e 


Jahcaby— 

Range .... 

Olosing... 
March— 

Range 

Olosing . . . 
Mat- 

Range .... 

Olosmg . . . 
Jdlt- 

Range.... 

OlOSlBg... 

August— 
Range .... 
Closing... 

TONB- 

Spots..... 
Options... 


SaVday. 
Jan.  16 


13-67  0-68 
13-6SO-67 

13-94  ©'OS 
13-97«-98 

14-311»  40 
14-35  3 '36 

1 4-69  »  69 
14-62  » -63 

—    ■©  - 
13  808*  — 

Firm. 
Steady. 


Monday, 
Jan.  18 


13e8»-87 
13-840-86 

l4-01tJ>Ql 
14-18«-19 

14-399'69 
l4-6«a-67 

14-61 » -89 
14-813-85 

13-91 '» -00 
14-02®  — 

Firm. 

Steady. 


Tuesday, 
Jan,  19. 


13-91'O-09 
14-03  0  OS 

14-363  4S 
l4-86a-8T 

14  64  O -81 
14-74  9-75 

14-919-09 
15-08  9-01 

14-15  »  - 
14-15  9  — 

Firm. 

Firm. 


Wed'day, 
Ja7i.  20. 


14119-18 
14-10»-11 

14-109-61 
14-10  9  41 

14-739-91 
14-789-74 

15-009-19 
15-00  9 -Oi 

14-25  9-30 
14-219-33 

Firm. 
B'rly  st'y 


r*Mrfd'y 
Jan.  21. 


14-149-33 
14-349 

14-389-67 
14-669-67 

14699-00 
14-989-99 

14-98  9-27 
15-25  9  — 

14-209-60 
14  489-60 

Firm. 
Firm. 


FYiday, 
Jan.  22. 


14-619'61 
14-539  — 

14-79  9-98 
14-889-89 

15-109-29 
15-219-22 

15-859-63 
15-469-46 

14-65  9-65 
14  69  9-60 

Firm. 
Steady. 


Weather  Reports  by  Telegraph. — Advices  tons  by  tele- 
graph from  the  South  this  evening  indicate  that  on  the  whole 
the  weather  has  been  less  favorable  during  the  week.  Rain 
has  fallen  in  most  localities  and  in  a  number  of  sections  the 
precipitation  has  been  rather  heavy,  interfering  to  some 
extent  with  the  marketing  of  cotton.  Reports  from  points 
in  Alabama,  Mi isissippi  and  Tennessee  denote  that  a  cyclonic 
wind  did  considerable  damage  last  night  and  this  morning. 

Oalveston,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  55,  ranging  from  86  to  74. 

Corpus  Christi,  Texas, — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  44  to  84,  averag- 
ing 64. 

San  Antonio,  Texas, — We  have  had  a  trace  of  rain  on  one 
day  of  the  past  week.  Average  thermometer  50,  highest  78, 
lowest  80. 

Palestine,  Texas.— It  has  rained  on  one  day  of  the  week, 
to  the  extent  of  twenty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  50,  the  highest  being  74  and  the  low- 
est 30. 

Abilene,  Texas.— It  has  rained  on  one  day  during  the  week, 
the  rainfall  reaching  one  inch  and  two  hundredths.  The 
thermometer  has  averaged  52,  ranging  from  26  to  78. 

Shreveport,  Louisiana, — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  eighty-five  hundredths 
of  an  inch.  Average  thermometer  54,  highest  71  and  low- 
est 87. 

Columbus,  Mississippi, — There  has  been  rain  on  two  days 
of  the  past  week,  the  precipitation  being  sixty-five  hundredths 
of  an  inch.  Thermometer  has  averaged  48,  the  highest  being 
68  and  the  lowest  24. 

Vicksburg,  Mississippi, — It  has  rained  on  three  days  during 
the  week,  the  rainfall  being  one  inch  and  one  hundredth. 
The  thermometer  has  averaged  56,  ranging  from  36  to  71. 

Leland,  Mississippi. — Rain  has  fallen  during  the  week,  the 
rainfall  reaching  ten  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  25  to  72,  averaging  51 -4 

Little  Bock,  Arkansas. — It  has  rained  on  two  days  during 
the  week,  the  rainfall  being  two  inches  and  twenty-one  hun- 
dredths,   Average  thermometer  50.  highest  66  and  lowest  81. 

Helena,  Arkansas.  —  The  week's  rainfall  has  been  two 
inches  and  seventy-five  hundredths,  on  two  days,  with  indi- 
cations now  of  rain  or  snow.  The  thermometer  has  aver- 
aged 57,  the  highest  being  65  and  the  lowest  29. 

Memphis,  Tennessee. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  reaching  one  inch  and  eighty- 
nine  nundredths.  The  thermometer  has  averaged  49 "1, 
ranging  from  29'2  to  64*4. 

J^ashville,  Tennessee.— We  have  had  rain  during  the  week, 
the  precipitation  reaching  two  inches  and  thirteen  hun- 
dredths. The  thermometer  has  ranged  from  26  to  68| 
averaging  44. 
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Mobile,  Alabama.— The  weather  was  fair  iu  the  later ior 
until  to-day.  Plowing  has  made  good  progress  in  many  sec- 
tions. We  have  had  rain  on  two  days  during  the  week,  the 
precipitation  reaching  seventy- five  hundredths  of  an  inch. 
Average  thermometer  55,  highest  65  and  lowest  36. 

Montgomery,  Alabama,— Ra,in  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  eleven  hundredths. 
The  thermometer  has  averaged  49,  the  highest  being  66  and 
the  lowest  29. 

Selma,  Alabama.— There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  reaching  two  inches  and  seventy-five 
hundredths.  The  thermometer  has  averaged  49,  ranging 
from  27  to  69. 

Savannah,  Oeorgia.—We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  one  hundredtn  of  an  inch.  Average 
thermometer  48,  highest  66  and  lowest  32. 

Stateburg,  South  Carolina.— Rain  has  fallen  lightly  on  one 
day  of  the  week,  the  rainfall  reaching  two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  23  to  68,  averaging 
43  5. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  the  precipitation  reaching  twenty-six 
hundredths  of  an  inch.  Average  thermometer  36,  highest 
47,  lowest  25. 

Charleston,  South  Carolina.— It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  45,  ranging  from  30  to  64. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Jan.  21.  1904,  and  Jan,  22.  1908. 


Ilsw  OrleMiB^...  .....^.Above  sero  of  gkuge. 

Memphli..^.. Above  lero  of  gaage. 

WMhvllle..^..^  ......  Above  zero  of  gauge. 

■brevepott..^  ..~  ....Above  aero  of  gauge. 

VlckBbiurg... ...........  Above  gero  of  gaage- 


Jan.  21,  '04. 


Feet. 
4-5 
33 
00 
15 
00 


Jan.  22,  •03. 


Feet. 
13-4 
13  6 
7-6 
10  2 
31-1 


India  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  aii  India  ports 
for  the  week  ending  Jan.  21,  and  tot  the  season  from  Sept.  1 
to  Jan,  21  for  three  years  have  been  as  follows: 


1903-04. 

1902-03. 

1901-02. 

M*$*ipt$  at~ 

Wuk. 

Mine* 
a*pt.  1. 

Wt*h. 

Mine* 
gtpt.  I. 

irecjit. 

Minet 
SepUJ. 

Bombay ..|  74,000 

618,000 

97.000 

646,000 

105,000 

773,000 

MMpori$ 
trom— 

For  th*  W**Jc. 

Sine*  atptember  1. 

Or*at 
Britain. 

Oonti- 
n*nt. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total 

Bombav— 

1903-04.. 

1902-03.. 

1901-02.. 
Oaloatta- 

1903-04.. 

1902-03.. 

1901-02.. 
■adiatt— 

1903-04.. 

1902-03.. 

1901-02.. 
All  Others— 

1908-04.. 

1902-03.. 

1901-02.. 

5,000 

i,oo6 

1,000 

27,000 

15,000 

2.000 

1,000 

i',000 

2,000 

1.000 
2,000 

32,000 

15,000 

3,000 

1,000 

r.obo 

3.000 

1,000 
2,000 

13,000 
7,000 
1,000 

1,000 
2,000 
1,000 

6,000 
2,000 

3,000 
13,000 

147,000 

158,000 

92,000 

8,000 

18,000 

5,000 

19,000 
7,000 
3,000 

38,000 
29.000 
33.000 

160,000 

165,000 

93,000 

9.00C 

16,000 

6,000 

25.000 
9,000 
3,000 

41,000 
42,000 
33,000 

total  aU— 
1903-04.. 
1902-03.. 
1901-02.. 

6,000 

i",bo6 

30,000 

16,000 

6,000 

36,000 

16.000 

6.000 

23,000 

24,000 

2,000 

212,000 
207.000 
138,000 

235,000 
231,000 
135,000 

Alexandria  Receipts  and  Shipments  op  Cotton.-— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years.  


Alexandria,  Egypt 
January  20. 


Receipts  (oantare)*— 

This -week 

Since  Sept.  1 , 


1903-04. 


250,000 
4.907,754 


1902-03. 


170,000 
4,748.255 


1901-02. 


130,000 
4.790.281 


Exports  (bales)- 


To  Liverpool 

To  Manchester. .. 

To  Continent 

To  America 


Total  exports . 


Th,i$ 
week. 


9,250 
4,250 
6,750 
3,750 


Since 
Sept.  1. 


139,098 

78.648 

165,72S 

29,790 


This 
week. 


4,168 

5 

5.658 

2,645 


Since 
Sept.  1. 

135,395 
89,822 

168,899 
52.410 


24,000  407,253    12.372  446,626   18,070  446,609 


This 
week. 

3,612 
4.853 
7,206 
2,500 


Since 
Sept.  1. 

119.850 
73,126 

200,059 
68.774 


*  A  oantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Jan.  20  were  250,000  cantars  and  the  foreign  ship- 
ments 24,000  bales. 

Memphis  Cotton  Exchange— Annual  Election.— At  the 
annual  election  for  officers  of  the  Memphis  Cotton  Exchange, 
held  on  January  13th,  the  following  were  elected  to  serve  the 
ensuing  year  :  President,  B.  F.  Webber;  Vice-Presidents,  W. 
T.  Bowdre,  J.  S.  Patteson.  A.  H.  Frank;  Treasarer,  C.  W. 
Schulte;  board  of  directors,  J.  J.  Shoemaker,  John  Dwyer, 
F.  M.  Crump,  G  wynne  Yerger,  T.  J.  Keyer,  B.  M.  Brown, 
K.  Hexter.  Mr.  Henry  Hotter  was  unanimously  re-elected 
Secretary,  which  posiiion  he  has  held  continuously  since 
March  15. 1881. 


Manchester  Market. — Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  has  been 
dull  for  yarns  and  firm  for  shirtings.  Manufactnrera  are 
generally  complaining.  We  give  the  prices  for  to-day  below 
ana  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


190304. 


32f  Oop. 

Twist. 


Do.  18  999 

24938 


••  31 
Jan.  6 
15 


9i« 
9% 


«9''8 

OlO 
ftlO 
OlO^ii 


8^  H>s.  Shirt 
inffs,  common 
to  finest. 


B.    d.      s.    A. 


0  98 
lia(»8 

1  08 
1  98 
liflOS 


7i« 

9 

9 

9 

9 


22'ai5|6-  1078  6    8    fl»8  11 


Oolt'n 
Mid. 
Uplds 


d. 
700 
7-18 
6-96 
706 
7fO 
8-00 


1902-03. 


S2t  Gov    ?^  '**•  ''''*'■'•  ^o"  ♦• 
T«,i,i'  »**fl"'  common'  Mid. 
2w*«.     I      to  finest.        Upldi 


d.       d.    le.  d.      B.    d. 

7ie    «8ii8i6  m97  7i4 

719     081165  1>«97  7»9 

7Si8  08ie    5  2    «7  9 

714    08ie    5  2    07  9 

75te  «8i«    5  2i««7  9 

736    083ig5  3    ■»>7  I0i« 


d. 
4-62 
4'R2 
472 
4-72 
4-80 
4-84 


Exports  of  Cotton  Goods  from  Ureai  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  December  and  since  Jannary  1  in 
1908  and  1902,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


OOOa  omitted. 


Jannary . . 
February . 
March  . . . . 


Tot.lst  quar 

April 

May 

Jnne 


Tot.  2d  qnar. 

July 

AvKOst 

September... 

Tot.  8d  quar. 

October 

November... 
December... 

rot.4th  quar. 

Total  year. . . 


TarnJcThread 


1903. 


Lbi. 
17.246 
16,632 
17,422 


61,200 

16,462 
16,787 
13.908 


46.147 

i4,oee 

14.678 

11,875 


40,613 

16,808 
18.707 
18.170 


47.175 
186.186 


1902. 


Lb$. 

i8.oee 

16.325 

16.860 

61.281 

18.748 
16.582 
13,180 


48,390 

14.717 
16,507 
16,73t 

47,963 

17,866 
18,072 
15.683 


01.110 


198.714 


OIot?i. 


1903. 


Yds. 
475.385 
463,016 

486,476 


1.484.887 

418,120 
419,049 
359,630 


1,196.699 

482.711 
481,016 
872,480 


1.839,167 

402,519 
376,370 

118,578 


1.196,197 
6.157.240 


1902. 


Yds. 
606,818 
439.781 
460,068 


1.396,661 

486,573 
427,725 
398,376 

11307.674 

438.913 
451,898 

422,686 

1,319,926 

444,088 
424,931 
448,269 


1,311.291 
5.331,662 


1903. 


Lba. 
90,381 
88,026 
92,486 


270.693 

79,190 
79,667 
68.362 


227.509 

91,770 
92,018 
70,614 


261,402 

76,530 
71.363 
79,578 


327,471 


980,276 


1902. 

HJbT 
96,195 
83,472 
86,126 

266,092 

92,868 

81,184 
74,684 


218,201 

83,318 
86,246 
80,24f 


219,806 

84,28f 
80,654 
83,914 


lotal  of  All. 


1903. 


Lbs. 

107,627 
104,e5S 
109,908 


322,093 

96,942 
96,454 
81,260 


273,656 

105,886 
108,691 

82,489 


248,38'; 

* 


StooklnKB  and  socks . 
nndry  articles 


Total  exports  of  cotton  manufactures. 


296,016 

91,828 
86,070 
97,748 

274,648 

1,165,110 

882 
36,639 


1,202,911 


1902. 


LbB. 

114,291 

09,797 

102,286 


316,373 

111,101 
07,706 
87,781 


896,691 

98,080 

102,753 

66,985 


297,765 

101,644 

98,726 
99,627 


299,997 
1,210,729 

916 
38,067 


1,244.712 


*  1,011,686 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  twelve  months  1,202,911,000  lbs. 
of  manufactured  cotton,  against  1,244,712,000  lbs,  last  year, 
or  a  decrease  of  41,801,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  December  and  since  January  1  in  each  of 
the  last  three  years. 

BXPOBTB  OF  PIBOB  QOODS  AND  YARNS  TO  PRINCIPAL  COUNTRIES  IN 
DECEMBKK  AND  FROM  JANUARY  1  TO  DECEMBER  31. 


Piece  Qoods— Yards. 

December. 

Jan 

.  1  to  Dec 

31. 

(000*  omitted.) 

1908. 

1902. 

1901. 

1903. 

1903. 

1901. 

last  Indies 

168,636 
67,358 
46,080 
£6,151 
54,199 
81,766 
£9.089 

191.266 
72.494 
47,173 
22.839 
44,2U4 
88.741 
81.162 

240,544 
83.7e« 
64,404 
28,026 
85.740 
tt  6.481 
87.779 

2,264,859 
S-81,e04 
586,016 
5:76.674 
657,172 
815,K10 
356.676 

6.157.840 
£55.281 

29.59S 

27.235 
21,858 
27,334 
6,0HH 
17.890 
20.788 

160,762 
£7,407 

8.290.752 
911.175 
683,e90 
2fi4.8i-0 
485,837 
80(4.828 
107.260 

6,831.668 
Jt66,2lb 

27.086 
25.961 
2t<,294 
32.649 
8,765 
23,708 
20.056 

166.861 

£7.404 

8.615.969 
94P,200 
654  1191 

Turkey,  Egypt  and  Africa... 
Ohlna  and  Jaoan 

Europe  (ezoept  Turkey) 

South  America 

281.071 
411,866 
882,681 

VII  other  oountrlei 

378.1110 

Total  yards 

118,578 
£4,091 

8.509 
8,803 
2,068 
8,567 
242 
1,626 
1,781 

15,486 
i808 

418.269 
£4,616 

2.289 
2,476 
8.256 
8.648 
2h5 
8,12t< 
1,677 

18,669 
£616 

501,856 
15,102 

1.806 
2,';  42 
2,110 
8,2X0 
1,168 
2,307 
1,806 

5,361,600 

Total  value 

Yarns— Lbs. 

(000«  omitted.) 

Holland....  , 

£60,602 

{e,oc8 

Qermany 

Oth.  Europe  (ezoept  Turkey 

liast  Indies 

Ohlna  and  Jauan 

84,783 
»7,81» 
37,910 
14.424 

TnrkOTand  BflrYttt 

28,140 

411  other  countries 

ie,C24 

Total  lbs 

11.668 
i64f 

169.668 

Total  value 

£7,977 

Shippino  News. — As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  196,728  bales.    The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Llveroool.  per  eteamer  Cevlo.  613  Sea  Island.  613 
To  Havre,  per  steamer  La  Bretagne.  78  8ea  Island.... 

Patrla,  20  Sea  Island 98 

To  Marselilee,  per  steamer  Calabria,  24 24 

To  Bremen,  per  steamer  Rheln.  773 778 

To  Antwerp,  per  steamer  Ht.  Andrew,  1.425 1,425 

To  Barcelona,  per  steamer  Lausfond,  100 100 

To  Genoa,  per  steamers  Calabria  (additional),  150 Cali- 
fornia. 201 «ol 

To  Naples,  per  steamers  Calabria  (additional),  24 — Cali- 
fornia, 20 «* 

Hiw  Oklbans  -To  Llverpool-Jan.  20— Str.  Loulslaulan.  3.000  3.000 

To  Manchester    Jan.  22— Str.  Manchester  Importer,  4,000.  4,000 

To  London- Jan.  22- Steamer  Anl   II    1.252  \'i,'i.'i 

To  Belfast— Jan.  16-8teamer  Torr  Head.  6.ti02 ^■*'?? 

To  Marseilles    Jan.  22-8teaiuer  M;iria,  260 „,  ixx 

To  Bremen— Jan.  16-8tearaer  Maniiattan,  26,72!i  25,-23 

To  Antwerp— Jan.  19-»teameri  Alexandrian,  2,734;    Llv- 

land,  1,128 3'852 


•i9(> 


Tin:  CHRONICLK. 
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Total  baUt. 
To  Barcelona— Jan.  19-Bt«aroer  MlRuel  Oallart,  2,864 — 

Jan.  '.iO-Steaiiier  MU-uel  M.  rinlUoH.  4,086 6,940 

ToOenoa-Jan.  22-8u<i»iiifr  MHrla,  3,000 8,000 

To  Venloe— Jan.  22— Stomiier  Maria,  ■.:,4»>l 2,461 

To  Trie»t*-Jan.  22-Btoaiucr  Maria.  100 100 

To  Vera  Crua- Jan.  l.*)— 8u>auier  Nor,  260 260 

QAI.VE8TON    To  Liverpool— Jan.  16-8tr.  Amorloan.  14,376 

Jan.   18— SU<ainer  Coarenae,   1,136. ...Jan.  20-8teamer 

Maria.  2, 36a 17,864 

To  Harre-Jan.  20— Steamer  Kiiropean,  12.807 12,307 

To   l?r»>iiien— Jan.    16 -Steamer  Neos,  9,972 Jan.    18  — 

Bteanier    Breslau,   1J,775 Jan.    20-SteamerB  letrar. 

6,493;  Leoiils.  8.332 37,572 

To  HaoibarK    Jan.  15— Steamer  Ir.chdune,  3,676. ...Jan. 

16    Mieamer  U»rtnio\itli,  2,145 5.821 

To  M(  xlco-Jan.  20-8teamer  Telefon.  1.452 1,452 

8A.BIHK  PASft— To  Uambiirg -Jan.  IS    Str.  Boeebank.  1,163 1,163 

Mobile— To  Br<?men-Jan.  15- Bteamer  Everlngham,  8.795...  8,795 

Pknsacola— To  Oeuoa-Jan.  16— Steamer  Epsom,  4,969 4,969 

To  Bremen— Jan.  18— Steamer  Zlnuara,  8,634 8,834 

Bataknah— To    Liverpool -Jan.    i6— Steamer   Anglo-Afrloan, 

11,866 ^I'SSS 

To  Havre -Jan.  20— Bteamer  Daventry.  8,655 3,686 

To  Bremen— Jan.  16— Steamer  Chatham,  6,308 Jan.  20 

-Steamer  Harbarton,  9,819 15,657 

To  Reval-Jan.   16— Steamer  Oliatham,  400 Jan.   20- 

Steamer  Harbarton,  1,165 1.665 

To  RUa-Jan.  16-Steamer   Chatham.  100 Jan.   20- 

Bteamer  Harbarton,  180 280 

To  Operto-Jan.  16    Steamer  Anglo-Afrloan.  600 600 

BOdTOR    To  Liverpool- Jan.  16 -Steamer  Wlnirredlan,  192 —  192 

To  Antwerp  -Jan.  15-8teamer  Oxonian,  49 49 

To  Yarmouth-Jan.  20-8teamer  Boston,  494 494 

BALTafORB— To  Liverpool— Jan.  15 -Steamer  Qaernmore,  547  647 

To  Bremen -Jan.  20-8teamer  Rheln.  1.745 1,748 

To  Antwerp    Jan.  13    Steamer  Cambrian  King.  100 100 

PHn-ADKLPHiA— To  Liverpool    Jan.  18— Btr.  Noordland,  182.,  182 

Sah  FRA.H0I80O— To  Japan— Jan.  15— Steamer  Coptic,  1 1 

Taooma— To  Japan— Jan.  2-8tr.  Olympla  (additional),  100....  100 

Total 196,728 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Ortat   French  Oer-   ^Oth.B'rope-^  Mexico, 

Brit'ti.    ports,  many.  North.  South,     die.    Japan.  Total. 

NewYork.         613        121       773    1,425        495     3,428 

R.Orlean*  15,254       260  35,723    8,852  12,501       250    57,830 

Galveston.  17,864  12,307  43,393    1,452    76,016 

Sab.PaBB 1,163 ......  1,163 

Mobile 8,795    8,795 

Peneaoola 8,634    4,969    13.603 

Savannah..  11,866    3,665  16,667    1,816       600    33,483 

Boston....          192     49    494    735 

Baltimore.        547    1,745       100    2,392 

Phll'delp'B        182    162 

Q  BO  a;  r^ttU  **      ••>>••     •■•■••     SBaasa     aaasaa     •■•■•■     •■■•■*  L  ■^ 

Taooma 100         100 

Total  ..^   46,603  16,834  105888    7.24118,465    2,196        101196,728 

The  exports  to  Japan  since  Sept.  1  have  been  81,111  bales 
from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool c. 

Manchester «. 

Havre e. 

Bremen ....e. 

Hunbnrg e. 

Ghent c. 

Antwerp ...c. 

Beval,  indirect.. e. 
B«Yal,  via  Canal.e. 
Baroel'na,iBd'r't.e. 

G(«noa... e. 

Trieste,  asked... c. 
Japan  (via  8nez).e. 


Satur. 


12 

18 
25 
20 
20-82  ifl 
21 
15 
30 
85 
21 
15 
25 
50 


Man. 


12 
16 
25 
20 
20-22% 
21 
15 
30 
86 
21 
15 

26  . 
50 


Tue$. 


12 
16 
25 
20 
20-22i« 
21 
15 
28 
35 
21 
16 
23 
50 


Wedne$. 


12 

16 
25 
20 
20-221S 
21 
16 
28 
85 
21 
15 
23 
50 


Thur$. 


12 
16 
25 
20 
20-221S 
21 
15 
28 
86 
21 
15 
23 
60 


Fri. 


12 
16 
25 
20 
20-22iji 
21 
15 
28 
35 
21 
15 
23 
60 


Qnotatlons  are  cents  per  100  lbs. 

LrvKEPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Bales  of  the  week bales. 

Of  which  exporters  took.  .. 

Of  which  speculators  took. 

Bales  American..... 

Actual  export 

Forwarded , 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American , 


Dee.  31. 


12,iJ'00 

200 

100 

lO.OOC 

18,000 

98,000 

518,000 

441,000 

175,000 

136,000 

28S,OOC 

244,000 


Jan.  8 


43,000 

5,000 

2,000 

88,000 

13.000 

60,000 

606,000 

527,000 

161.000 

142,000 

248,000 

204,000 


Jan.  15 


39,OOi 

4,000 

2,000 

33,000 

14,00C 

74,000 

615,000 

536,00C 

96,000 

77,000 

239,000 

192,0OC 


Jan.  22 


32,«00 

1,000 

l,<.i00 

27,0t;«' 

9,000 

49,0UU 

613,000 

534.000 

56,000 

45,000 

288,000 

191,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Jan.  22  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


<8;po(. 


Market,    ) 
12:30  p.  M.^ 

Mid.  Upl'ds. 

Sales 

Sl>eo.  &  exp. 


Futures. 

Market 
opened. 

Market, 

4  P.  M. 


Sat'day. 


Qalet. 


7  52 

4,000 
800 


Honttay,  TKetday. 


Moderate 
demand. 

7-54 

5,000 
500 


Irreg.  at 
7«dl0  pts. 
advanoe. 


Qalet  at  Qalet  at 
aa&'i  pts.  106  pts. 
advance.  I  advance. 


Steady  at 

Ipt, 
advance. 


Firmer. 


7-64 

4,000 
600 


Steady  at 
4®6  pts. 
advance. 

Firm  at 
llJi-13pts. 
advance. 


Wtd'aay. 


Harden'g 


7-82 

8,000 
1,000 


Quiet  at 

3®4   pts. 
advance. 

Brlyst'dy 
8®9   pts. 
advance. 


thursd'y 


Hasler. 


7  74 

7,000 
500 


Basr  at 
4®6  pts. 
decline. 

Firm  at 
1®8  pts. 
advance. 


fridav 


Moderate 
demand. 

800 

6,000 
500 


Strong  at 

1801H   pts. 

advance. 

Steady  at 
19®21  pts. 
advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 

below.    Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause,  unless  otherwise  stated. 

tW  The  prices  are  ai9en  in  pence  and  100<*. 
7  3d-100d. 


Thus:  7*85  means 


Sat. 

Jan.  16 

Mon. 

Jan  18 

Jan 

•a. 

.  19 

Wad. 

Jan  20 

Jan 

nra. 
.21 

Vrl. 

Jan.  22. 

12>« 

P.M. 

4 

P.M. 

12i« 

P.M. 

d. 
7  35 
7  33 
7  32 
7  32 
7  80 
7  29 
7  27 
7  24 
7  04 

12ifl 

P.M. 

4 

P.M. 

I2>fl 

P.M. 

4 
P.M. 

d. 

7.67 
7  54 
7  58 
7  62 
7  61 
7  49 
7  47 
7  44 
7  24 
6  63 
6  33 

121* 

P.M. 

4 

P.M. 

12it 

P.M. 

1 
P.M. 

January 

Jan.-Feb.... 
Peb-.Moh,... 
Moh.- April.. 
April-May  .. 
May-June... 
June-July . . 
July- Aug.... 
Aug.-Bept... 

86Dt.-Oot.    . 

d. 
7  85 
7  36 
7  34 
7  29 
781 
7  27 
7  24 
7  20 
7  00 

d. 
7  31 

7  29 
7  28 
7  28 
7  26 
7  2S 
7  23 
7  20 
6  99 

d. 
7  85 
7  34 
7  34 
7  33 
731 
7  30 
7  28 
7  25 
7  05 

d. 
7  44 
7  41 
7  40 
7  89 
7  38 
7  36 
7  34 
7  31 
7  11 

d. 

7  4f> 
7  46 
7  44 
7  44 
7  42 
7  41 
7  39 
7  86 
7  16 

d. 

7  62 
7  69 
7  68 
7  57 
7  56 
7  84 
7  62 
7  48 
7  29 
6  69 
6  39 

d.      d. 
7  63  7  59 
7  60  7  66 
7  49  7  55 
7  48  7  64 
7  47  7  82 
7  4ft  7  51 
7  43  7  48 
7  40  7  4ft 
7  20  7  2f> 
6  rO  6  68 

d. 

7  81 
7  77 
7  75 
7  74 
7  72 
7  71 
7  68 
7  64 
7  46 
6»0 
6  62 

d. 

7  81 
7  77 
7  7« 
7  76 
7  73 
7  71 
7  68 
7  64 
7  46 
6  01 

Oot  -Nov 

6  31.  K  HU 

6  63 

Nov.-Doo,... 



•  >•• 

*•■• 
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.... 

.... 

.... 
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Jute  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  been  inactive  during  the  week  under  review  at  the  fol- 
lowing prices  :  63^c.  for  1%  lbs.  and  GJ^c.  for  8  lbs.,  standard 
grades.  Jute  butts  continue  very  dull  at  \)>i.@l%c.  for  paper 
quality  and  2(321^0.  for  bagging  quality. 


BREADSTUFFS. 

Friday,  Jan.  22, 1904, 

An  advancing  market  has  been  experienced  for  wheat  flour 
and  there  has  been  considerable  activity  to  business.  The 
feature  of  the  trading  has  been  the  purchase  of  a  large  line  of 
Kansas  flour,  amounting  to  about  30,000  bbls.,  principally  by 
jobbers,  exporters  being  credited  with  taking  about  8,000 
Dbls.  Spring-wheat  flour  has  been  held  for  higher  prices, 
but  at  tlie  advance  has  had  only  a  limited  sale.  Winter- 
wheat  straights  are  becoming  scarce  and  winter- wheat  pat- 
ents are  held  at  higher  prices.  Rye  flour  has  been  in  good 
demand  and  firmer.  Buckwheat  flour  has  had  a  better  sale 
at  slightly  lower  prices.    Corn  meal  has  been  firmer. 

Speculation  in  wheat  for  future  delivery  has  been  active 
and  prices  have  advanced,  the  near-by  deliveries  showing 
the  greatest  strength.  The  most  pronounced  advance  has 
been  in  the  Chicago  market  for  May  delivery.  One  promi- 
nent interest  is  credited  with  carrying  a  "long"  line  of  about 
15,000,000  bushels  of  May  wheat.  The  stock  of  contract 
grades  of  wheat  is  a  comparatively  small  one,  amounting  to 
about  8,000,000  bushels.  Shorts,  fearing  a  squeeze,  have 
been  anxious  to  cover  their  contracts  and  their  purchases 
advanced  prices  rather  sharply.  During  the  first  half 
of  the  week  complaints  of  dry  weather  in  the  winter- 
wheat  belt  also  had  a  bullish  influence  upon  the  market.  On 
Thursday  there  was  a  reaction  in  prices.  Advices  received 
from  the  Southwest  stated  that  rains  had  set  in,  breaking 
the  drought  and  this  was  a  depressing  iDfluence  upon  values 
for  new-crop  deliveries.  May  broke  sharply  under  liquida- 
tion by  longs,  but  rallied  during  the  latter  part  of  the  day 
on  aggressive  bull  buying,  and  recovered  nearly  all  of  the  de- 
cline. The  spot  market  has  been  firm  but  quiet.  To-day 
the  market  was  lower  under  the  more  favorable  weather  in 
the  Southwest,  weaker  foreign  advices  and  larger  exports  for 
the  week  from  Argentina  than  expected.  The  spot  market 
was  quiet. 

DAILY  CLOBINO  PBI0E8  OF  NO.  2  BSD  WINTBK  WHEAT  IM  N  E  W  YORK  . 

Sat  Mon.  lues.  Wed.  Thurs.  Fri. 

Cash  wheat  f.  o.  b 95  95  95  95  95  95 

May  delivery  in  elev 91ifl  9158  92J4  9338  93i«  92>4 

July  delivery  in  elev 87i«  87%  88i8  89  88i8  86% 

DAILT  CLOSING  PRICES  OP  NO.   2  SPBINO  WHEAT  IN  CHICAGO. 

8at.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  in  elev 8808  SS'^g  SS'^s  92^  Oi'e  90ifl 

July  aeuvery  meiev.....  '82%  82%  8338  84S8  8314  8138 

Sept.  deUvery  in  elev,..,    79«8  79  79»fl  797e  79  77i« 

Indian  corn  futures  have  been  moderately  active,  and  a 
moderate  advance  in  prices  has  been  established.  The 
tendency  during  the  first  half  of  the  week  was  towards  a 
higher  basis.  Prominent  bull  interests  were  reported  steady 
buyers,  and  reports  of  continued  poor  grading  of  the  re- 
ceipts and  a  disappointingly  small  movement  of  the  crop 
were  the  principal  factors  in  strengthening  values.  Sympathy 
with  the  advance  in  wheat  prices  also  had  some  inflaence 
upon  the  market.  Thureday^the  market  turned  easier. 
Fairly  free  profit-taking  sales  by  longs  developed  and  under 
the  freer  offerings  part  of  the  advance  in  prices  was  lost. 
The  spot  market  has  held  firm  and  a  limited  volume  of  busi- 
ness has  been  transacted  with  exporters.  To-day  the  market 
was  easier  under  profit  taking  sales.  The  spot  market  was 
quiet  and  unchanged. 

DAILY  OLOBINO  PBI0E8  OF  NO.  2  UIXBD  CORN  IN  NEW   YORK. 

Sat.       Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn  f.  o.  b 56  66  57  57  57  67 

May  delivery  in  elev BSk       55>a  65%  66I4  65%  55 

July  delivery  in  elev SS^g  54>4  54  5SH 

DAILY  CLOBINO  PBIOEB  OF  NO.  2  MIXED  COBN  IN  CHICAGO. 

Sat.  Mon,  Tues.  Wed.  Thurs.  Fri. 

Jan,  delivery  in  elev 4514  45»«  45%  4698  46%  4514 

May  delivery  in  elev 49^8  49i«  49%  5038  49'8  49ie 

July  delivery  In  elev 47%  48  48i«  4808  48ifl  47i>8 

Sept.  deU very  in  elev....    47 *«  475s  47%  48^8  47%  47 >* 

Oats  for  future  delivery  at  the  Western  markets  have  been 
moderately  active  and  for  the  near-by  deliveries  prices  have 
made  a  fractional  advance.    The  movement  of  the  crop  has 
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been  moderately  fnll,  bnt  on  a  fair  trade  demand  and  in 
sympathy  with  the  advance  in  prices  for  other  grains  the 
market  has  ruled  firmer.  Locally  the  spot  market  has  been 
moderately  active  and  firmer.  To-day  the  market  was  slightly 
easier. 

DAILT  CLOSINO  PBI0B8  OF  OATS  IK  NB"W  YORK. 

8at.       Mon.      Tuea.      Wed.     Thurs.     Fri. 

No.  2  mixed  in  elev 44  4414       44^4       45  45  44 

No.  2  white  In  elev 4614       ^6H       46^4       47  47  46% 


DAILT  CLOBIKO  PBI0B8  OF  NO. 

Sat.  Mon.  Tues. 

Jan.  delivery  m  elev 3888  38%  39 

May  delivery  in  elev 41»«  41%  41% 

July  delivery  In  elev 37^8  3709  37^3 

Sept.  dell rery  in  elev....    33i«  33i«  3314 

Following  are  the  closing  quotationsj 

FLOUK. 

Pine $8  00  -313  05 

Soperflne 3  15  ■®3  SO 

Extra,  No.  2 3  30  ©3  35 

Extra,  No,  1 3  50  -313  60 

Clears 3  95  -3>4  20 

Straights 4  36  -©4  95 

Patent,  spring 4  95  -©5  65 


2  MIXED  OATS  IN  OHIOAOOi, 


Wed. 
89 

4238 

38 

33% 


Ihurg. 
39 

42I4 
37 -'s 
83% 


Fri. 
39 
41 ''8 
3738 


Wheat,  per  bush—  0.       0. 

N.DuL.No.  1 f.o.b.lOOH 

N'thern  Man.,  N0.2.  f.  o.  b.95i2 

Red  winter,  No.  2..  f.  o.  b.95 

Hard  winter.  No.  2.  f.  o.  b.9l 

Oats— Mixed,  p.  bash.  43    -3)46 

White 46    -3149 

No.  2  mixed.. 44     945 

No.  2  white 46%®47% 


tatent,  winter $4  55  -34  75 

Oity  mills,  patent.  S  00  'S>b  60 
Rye  flour,  superfine  3  10  -33  80 
Buckwheat  floor..   1  90  -32  15 
Corn  meal- 
Western,  eto 2  95  -a  3  05 

Brandywine 3  05  '»3  10 

OBAIN. 

Oorn,  per  bush-  c.       c. 

Western  mixed 52    -357 

No.  2mi^ed f.  o.  b.57 

No.  2  yellow t.  o.  b.60 

No.  2  white f.  o.  b.59i* 

Rye,  per  bush- 
Western  63    -967 

State  and  Jersey....  60    -964 

Barley— West 59    -366 

Feeding 47    ®50 

Exports  of  Grain  and  Flonr  from  Pacifle  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Jan.  31,  as  received  by  telegraph  have  been  as 
follows:  From  San  Francisco,  Jan.  11,  to  Liverpool,  17,0C0 
bushels  wheat,  40,0no  bushels  barley  and  5,000  bbls.  flour; 
Jan.  16,  to  China  and  Japan,  14,895  bbls.  flour,  and  to  Hon- 
olulo,  etc  ,  435  bushels  corn;  Jan.  19,  to  the  Cape,  145,000 
bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1903-03. 

AaporU  Flour,  Wheat,  Oorn,          Oats,      Barley,        Rye, 

fromr—  bbls.  bush.  bush.          bush.        bush.         bush. 

Ban  Fran.  520,151  1,582,667  471          4,262  6,060.620         363 

PngetS'd.  960.000  943,800  26,401     253,179     360,000         344 

Portiand..  636,700  2,390,000       794000  


Total... .2,116,861    4,916,467 
Tot.  '02-3.2.1&8.925  17.280.688 

<•*  For  other  table*  nauallv  clven  here  see  page  267. 


26,872 
24,851 


257,441 7,214,620    707 
79S.014  6,988,192  211,132 


THE     DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Jan.  23,  1904. 

The  upward  tendency  of  the  market  for  cotton  goods  con- 
tinuea,  and  while  it  still  holds  in  check  buying  for  forward 
delivery,  it  does  not  prevent  a  gradual  increase  in  the 
volume  of  demand  to  meet  immediate  requirements,  The 
orders  reported  coming  to  hand  this  week  for  limited  quan- 
tities of  cotton  goods,  both  staples  and  fancies,  are  more 
numerous  than  last  week,  and  in  the  majority  of  instances 
buyers  have  had  to  do  business  at  sellers'  asking  prices,  stocks 
all  around  continuing  small  in  first  hands.  The  market  has 
now  reached  a  level  in  most  instances,  representing  a  profit- 
able business  to  manufacturers  fortunate  enough  to  posaess 
cotton  at  what  are  now  comparatively  low  prices;  but  it  is 
still  considerably  below  parity  with  current  cotton  prices. 
Thus  mills  without  stock  of  the  staple  and  idle  have  no  in- 
ducement to  resume  operations,  while  those  with  supplies  on 
hand  to  cover  production  for  varying  periods  are  as  conser- 
vative as  ever  in  accepting  such  contracts  as  may  be  offered 
to  them  for  goods  to  be  made. 

While  the  home  demand  shows  gradual  expansion  there  is 
no  improvement  in  business  for  export.  China  is  absolutely 
inactive  and  high  prices  tell  against  trade  with  other  coun- 
tries. Further  openings  of  new  lines  of  men's- wear  woolens 
at  low  prices  have  added  to  the  irregularity  of  the  woolen 
goods  situation.  The  jobbing  trade  West  and  South  is  re- 
ported fair,  but  qniet  elsewhere. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  18  were  6,964 
packages,  valued  at  |319,419,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  Yobk  to  Jan.  18. 


Oreat  Britain. 
Othetlaiopean.. 

Ohlna . 

India. 

4rabla.^^  ^^^^  ......»•. 

Atrloa..M..M ....  .«•.  •••. ... 

West  Indies..^..  ..^  ..^  ~. 

MeZleO ...  ^^  ..mm. 

0«ntralAmerloa...~..~~. 
lontta  A.mnleik^^^..—mm. 
OtharOoantrlei.  ..^  —  ~. 

Total.. ..>  ..^  ..^  ..^  ... 


1904. 


Wttk  \MineeJan.l 


1 
44 

1.286 

44 

2,726 

1.073 

548 

62 

276 

678 

241 

6.964 


76 

64 

1,293 

855 

2,726 

1,140 

937 

86 

1,218 

1,761 

611 


10,766 


1903 


W€*ft.  Minet/an. 


9 

95 

50 

188 

"—7 

762 

0 

233 

626 

61 

17920 


62 

186 

82,230 

1,482 

2,998 

449 

2,662 

78 

713 

8,086 

608 


34,298 


The  value  of  these  New  York  exports  since  Jan 
$546,171  in  1904,  against  $1,478,025  in  1903. 


1  has  been 


There  have  been  no  changes  in  open  quotations  in  heavy 
brown  sheetings  or  drills,  but  the  market  is  against  buyers. 
The  demand  is  limited,  but  a  marked  reduction  in  output  of 
sheetings  and  drills  in  weights  3'25  yards  and  heavier  keeps 
the  market  very  lightly  stocked.    In  light-weight  sheetings 
the  tendency  of  prices  is  npward,  with  a  moderate  amount 
of  business  passing.     Ducks  and  brown  oenaburgs  are   in 
quiet  request,   but  very  firm.      Further  advances  are  re- 
ported in  leading  lines  of  tickings,  and  in  denimsi,  plaids, 
cheviots,  and  other  coarse,  colored  cottons,  full  prices  are 
readily  obtainable  on  the  moderate  business  in   progress. 
Sellers  of  bleached  are  in  receipt  of  a  considerable  number  of 
orders  for  small  quantities  for  immediate  and  near  deliveries, 
which  they  fill  at  previous  prices,  but  they  are  slow  in  ac- 
cepting bids  for  deliveries  any  distance  ahead.     Wide  sheet- 
ings, sheets  and  pillow  cases  and  cotton  flannels  and  blankets 
are  without  new  feature  of  moment.    Cotton  linings  in  all 
staple  varieties  are  strong,  with  further  occasional  advances 
of  }iQ.  to  34^0.  per  yard.  There  has  been  a  moderate  business  in 
staple  prints,  but  it  has   been  done  at  recently  advanced 
prices.    Fancy  prints  are  quiet  but  firm.    Fine  cotton  wash 
fabrics  are  also  quiet  at  previous  prices.    There  is  no  change 
in  the  quotations  for  ginghams,  but  they  are  in  a  strong  posi- 
tion.    Regular  print  cloths  have    advanced  to  S%q.,  with 
more  buyers  than  sellers,  and  some  makes  of  odd  goods  to  the 
basis  of  3^gC.  for  regulars. 

Woolen  Goods.— The  cnief  feature  of  the  week  in  men's- 
wear  woolen  and  worsted  fabrics  has  been  the  opening  of 
numerous  lines  of  fancies  for  next  fall.  The  majority  of 
these,  where  comparison  can  be  made  with  a  year  ago,  show 
declines  ranging  from  5c.  to  12J^c.  per  yard.  With  overcoat- 
ings and  staple  woolen  and  worsted  trouserings  and  suitings 
opening  the  new  season  at  a  decline,  the  new  prices  for  fancies 
were  not  unexpected.  The  demand  for  the  new  heavy- weights 
has  80  far  been  irregularly  distributed  and  put  forward  in  a 
way  which  shows  that  buyers  are  as  a  body  in  an  unsettled 
frame  of  mind.  The  prices  look  low,  but  the  recent  develop- 
ments have  created  a  decidedly  irregular  price  situation  and 
suggest  that  there  may  be  other  surprises  in  store.  Reorders 
for  light  weights  are  moderate  and  hardly  up  to  expectations. 
In  overcoatings  the  week's  business  has  been  moderate  only, 
with  fancy  overcoatings  figuring  prominently  in  the  demand. 
Cloakings  are  quiet  throughout.  Fall  business  in  woolen 
and  worsted  dress  goods  is  gradually  developing,  chiefly 
along  staple  lines,  and  so  far  shows  a  steady  range  of  prices. 
The  supplementary  demand  for  light-weights  is  moderate. 

Foreign  t)aY  Goods.— Imported  woolen  and  worsted  dress 
goods  are  firm  in  all  good  qualities,  with  a  moderate  demand. 
Silks  are  steady  but  quiet.  Ribbons  in  quiet  demand  at 
previous  prices.  Linens  are  very  firm,  with  average  sales. 
Burlaps  continue  strong  and  against  buyers. 

Importations  and  Warelioase  WltMdranvala  ot  Drr  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan,  21,  1904,  and  sinoe 
January  1, 1904,  and  for  the  oorresponding  periods  of  last 
year  are  as  follows: 
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Stati:  ATit)  City  DEfABTMEWT. 

News   Items. 

Chleag^o,  HI.— FinaZ  World'a  Columbian  E.rpo»ition  Divi- 
dend.—It  l8  interesting  to  not«<,  in  view  of  the  cominR  Lonis- 
iana  Purchase  I'^xix)sition  at  St.  LDnts,  that  Secretary  O.  H 
Edmonds  of  the  Colnmbian  Exposition,  has  announced  the 
declaration  of  a  final  dividend  of  4  6H  on  the  capital  stock, 
eqnal  to  46J^  cents  per  share,  payable  March  1,  1904,  to 
stockholders  of  record  January  3.  This  will  make  the  total 
amonnt  paid  on  account  of  principal  and  interest  of  each  of 
the  shares  of  flO  each— 14*65!r.  There  is  outstanding  :  Stock, 
$5,616,003.  and  bonds  of  the  city  of  Chicago  participating  in 
dividend,  $5,000,000. 

>'ew  York  Stdte.— Philippine  Bond  Istue  Not  Legal  for 
New  York  Savings  Ban /i«.— lion.  John  Cunneen,  Attorney- 
General  of  New  York  State,  recently  ruled  that  the  $7,000,- 
000  land-purchase  bonds  of  the  Philippine  Islands  sold  on 
January  11  to  Harvey  Fisk  &  Sons,  Fisk  &  Robinson  and  the 
National  City  Bank  of  New  York  City  were  not  a  legal  in- 
vestment for  New  York  savings  banks.  Mr.  Cunneen's  rul- 
ing is  as  follows  : 

Section  116  of  the  Banking;  Law,  Sabdlvision  1,  aatborlzes  an  In- 
vestment by  a  eavlnRB  bank  ae  follows : 

In  the  stocks  or  bunds  or  Interest  bearlnir  notes  or  obllRatton*  of  the  United 
.'States,  or  those  for  which  the  fiilth  of  the  United  States  is  pledged,  to  provide 
for  the  payment  of  the  Interest  and  principal,  includinK  the  bonds  of  the  Dis- 
trict of  Columbia. 

The  bonds  In  question  are  Issued  by  the  Government  of  the  Philip- 
pine Islands  under  the  authority  of  Section  64  of  the  Philippine  Civil 
Government  Act,  passed  by  Oonjrress  July  1, 1902.  There  is  no  pro- 
vision In  the  Act  of  Congress  pledRlnji;  the  faith  of  the  United  States 
to  provide  for  the  payment  of  the  Interest  and  i)rlnclpalnf  said  bonds. 
The  bonds  themselves  do  not  state  that  the  faith  of  the  United  States 
Is  to  pledged.  The  opinion  of  the  Attorney-General  dated  Deo.  26. 
1903.  declares  that  "  while  in  the  strict  and  legal  sense  the  faith  of 
the  United  States  Is  not  pledged  as  a  guaranty  for  the  payment  of  the 
loan,  or  for  the  due  use  of  the  proceeds  or  the  observance  of  the  sink- 
ing fund  requirements,  the  entire  transaction  Is  to  be  negotiated  under 
the  auspices  of  the  United  States  and  by  Its  recognition  and  aid." 

The  statute  authorizes  savings  banks  to  make  Investments  only  in 
those  bonds  for  which,  "in  the  strict  and  legal  sense."  the  faith  of  the 
United  States  Is  pledged  as  a  guaranty  for  the  payment  of  the  loan 
Saviogs  banks  of  the  State  may  not,  therefore,  lawfally  Invest  their 
moneys  In  the  bonds  In  qaesiion. 

This  ruling  of  the  Attorney-General  was  made  at  the  re- 
quest of  F.  D.  Kilbnrn,  State  Superintendent  of  Banking, 
the  question  having  been  raised  by  President  W.  H,  S.  Wood 
of  the  Bowery  Sivings  Bank. 

St.  Joseph,  Mo. — Bonds  to  be  Redeemed. — The  City  Coun- 
selor has  advised  the  Comptroller's  Department  that  bonds 
Nos.  472,  473,  475  and  477,  issued  Aug.  1,  1869,  and  which 
matured  Aug.  1,  1889  (same  having  only  recently  been  pre- 
sented for  payment),  are  a  valid  and  subsisting  indebtedness 
against  the  city  of  St,  Joseph,  and  that  the  statutes  of  limita- 
tion could  not  be  successfully  pleaded  in  the  non-recogni- 
tion of  this  debt.  A  former  City  Counselor,  it  is  stated,  held 
that  these  bonds  were  outlawed  because  they  had  been  due 
more  than  ten  years.  The  securities  in  question  belonged  to 
an  estate  settled  about  a  yf>ar  ago,  and  the  bonds  recently 
fell  into  the  hands  of  R.  M.  Smith  of  New  York  City,  who  is 
endeavoring  to  collect  on  the  same.  Deputy  Comptroller 
Frank  Roberts  (in  charge  of  the  office  during  the  illness  of 
City  Comptroller  Johnson),  according  to  local  papers,  has 
stated  that  in  view  of  this  ruling  the  bonds  in  all  probability 
will  soon  be  paid. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Ada,  Ind.  TeT.—Bond  Offering.— PropoB&ls  will  be  re- 
ceived until  12  M.,  February  1,  by  the  Town  Council,  for  the 
$30,000  5sg  water  and  the  $15,000  5%  school  bonds  mentioned 
In  V.  77,  p.  988.  Denomination,  $1,000.  Interest  semi-an- 
nually at  any  national  bank  in  New  York  City  or  in  Chicago. 
Maturity,  20  years.  Assessed  valuation  of  personal  property 
for  1903  was  1542,000;  real  estate  not  subject  to  taxation  at 
present.  The  estimated  value  of  both  real  and  personal 
property  is  §2,000,000.  Certified  check  for  $500,  payable  to 
the  Town  Treasurer,  required.  W.  C.  Edwards  is  Town  Re- 
corder and  Tom  D.  McKeown,  Town  Attorney. 

Adams,  Ore.— ^onds  Foied.— This  city  has  voted  to  issue 
$7,000  water- works  bonds  at  not  exceeding  1%  interest.  De- 
nominations, $100  and  $200.  Interest,  semi-annual.  Ma- 
turity, 20  years,  subject  to  call  after  10  years.  Other  details 
»nd  date  of  sale  have  not  yet  been  determined.  The  city 
has  no  debt  at  present.    M.  A.  Ferguson  is  City  Recorder. 

Akron,  Ohio.— Bond  Saie.— The  $14,000  5%  park  bonds 
offered  on  January  16  will  be  purchased  by  the  Trustees  of 
the  Sinking  Fund.    See  V.  78,  p.  58,  for  description  of  bonds. 

Albany,  S.  Y.— Bonds  Authorized.— Ttie  Common  Council 
on  January  18  passed  an  ordinance  authorizing  a  loan  of 
$45,000  to  pay  amount  due  on  the  construction  of  a  filtra- 
tion plant  and  appurtenances. 

Alexandria,  Vnt.—Debmture  Offering.— Proposals  will  be 
received  until  12  m.,  January  25,  by  Alex.  L.  Smith,  Town 
Clerk,  for  $5,000  debentures  to  mature  part  yearly  for  twenty 
years. 

Alliance,  Ohio.- Bond  OjferiTigr.- This  city  will  offer  for 
sale  February  24  $21,600  4^  refunding  bonds.  These  bonds 
were  originally  awarded  on  December  16  to  the  Alliance 
Bank  Co.  at  100-25  and  interest,  but  were  subsequently  re- 
fused by  the  bank,  they  having  been  advised  by  their  attor- 


neys that  the  bonds  had  not  been  sufficiently  advertised.  See 
V.  77,  p.  2171.  for  description  of  bonds. 

Altauiont  School  District  No.  50,  lU.— Bond  Offering. — 
Proposals  will  be  received  until  7:30  P.  M.,  February  12,  by 
G.  C,  Dial,  Secretary  Board  of  Education,  for  $11,000  6% 
1-11-year  (serial)  school  house  bonds.  Denomination,  $500. 
Date  about  April  1,  1904.  Interest  annually  in  April  in  Alta- 
mont.     Bonded  debt,  including  this  issue,  $11,000. 

Andover  (Village),  Ohio.— Bond  O^ertng.— Proposals  will 
be  received  until  12  m,,  Feb.,  15,  1904,  by  Arthur  Benjamin, 
Mayor,  for  $1,600  6%  coupon  fire-engine  bonds.  Authority, 
Section  2835,  Revised  Statutes  of  Ohio.  Denomination,  $500. 
Date,  Feb.  4,  1904.  Interest  semi-annually  at  the  Bank  of 
Andover.  Maturity,  $500  yearly  on  February  1  from  1905  to 
1907,  inclusive.  Accrued  interest  to  be  paid  by  purchaser. 
All  bids  must  be  uroonditional. 

Baldwin  Towntuhip  (Pa.)  School  District.— De«crip<ion 
orBonds.— We  are  just  advised  as  to  the  description  of  the 
$70,000  4l^i  school  bonds  awarded,  as  stated  in  V.  77,  p. 
2850,  to  Wm.  C.  Bell  &  Co.  of  Pittsburgh.  These  bonds  are 
in  denomination  of  $1,000,  dated  Dec.  1,  1903,  and  will  ma- 
ture $10,000  every  five  years.  Interest  will  be  payable  semi- 
annually.   The  price  paid  by  the  Pittsburgh  firm  was  par. 

Barberton,  Ohio.— Bonds  Authorized. — The  Village  Coun- 
cil on  January  4  passed  a  resolution  authorizing  the  issuance 
of  $7,500  6;^  coupon  funding  bonds.  Denomination,  $500. 
Date,  Dec.  1, 1903.  Interest  semi-annually  at  the  office  of 
the  Village  Treasurer.  Maturity,  $1,500  yearly  on  Daoember 
1  from  1904  to  1908,  inclusive. 

Bay  City,  Mich.— Bond  O^erinflr.— Proposals  will  be  re- 
ceived until  8  p.  M  ,  January  25,  by  T.  W.  Moore,  City 
Comptroller,  for  $9,000  ii  refunding  water-works  bonds. 
Securities  are  dated  Feb.  16,  1904,  and  will  mature  Feb,  16, 
1934.  They  are  in  denomination  of  $1,000  and  the  interest 
will  be  payable  semi-annually  at  the  National  Bank  of  Com- 
merce, New  York  City.  Purchaser  will  be  required  to  pay 
accrued  interest  and  also  to  furnish  blank  oonds  free  of 
charge.  An  uoconditional  certified  check  for  $250,  payable 
to  the  City  Treasurer,  must  accompany  proposals. 

Bloomfield,  N.  J.— Purchase  of  Water  Plant  Authorized. 
—This  town  on  January  19,  by  a  vote  of  272  to  160,  author- 
ized the  purchase  of  the  plant  of  the  Orange  Water  Co.  for 
the  sum  of  $90,000.     See  V.  78,  p,  117. 

Bridgeport,  Pa. — Bond  Issue.— This  borough  has  author- 
ized $3,500  4.%  refunding  bonds.  These  bonds,  we  are  ad- 
vised, will  be  issued  to  the  holders  of  the  old  bonds  in  ex- 
change for  their  holdings  now  due. 

Bridgetou,  N.  J.— Bond  Sate.— On  January  16  the  $50,- 
000  i%  15-30-year  (optional)  funding  bonds  described  in  V. 
78,  p.  117,  were  awarded  to  the  Cumberland  Trust  Co.  of 
Bridgeton  at  102-85. 

Caledonia  (Minn.)  School  District.— Bond  Sate.— This  dis- 
trict  has  sold  an  issue  of  $30,000  bonda  to  the  State  of  Mmne- 
sota  as  4  per  cents. 

Gentralla  (Pa.)  School  District.- Bond  Sate.— The  $4,000 
a  school  bonds  mentioned  in  the  Chr©nicle  Oct.  3  have 
been  sold  to  local  investors. 

Champaign  County  (P.  0.  Urbana),  Ohio.— Bond  Sale.— 
On  January  15  the  $18,500  b%  Crowl  Road  bonds  described  in 
V.  78,  p.  58,  were  awarded  to  A.  F.  Vance  Jr.,  Cashier  of  the 
National  Bank  of  Urbana,  at  par  and  $1  premium.  Follow- 
ing are  the  bids : 

A.  F.  Vance  Jr.,  Urbana $18,501  00  I  A.  L.  Rich  Co.,  Cincinnati...  118.600  00 

S.  A.  Kean.  Cnloago 18,500  00  | 

ChippewaCounty  (P.  0.  Sault  Ste.  Marie),  Mich.— Bond 

Sdte.— On  January  16  $35,000  4%%  refunding  bonds  were 
awarded  to  N.  W.  Harris  &  Co.,  Chicago  at  105'84.  Denom- 
ination, $1,000.  Date,  April  15, 1904.  Interest,  semi-annaal. 
Maturity,  April  15, 1919. 

Cincinnati,  Ohio.— Bond  Offerings,— Proposals  will  be  re- 
ceived until  12  M.,  February  15,  by  W.  T.  Perkins,  City  Aud- 
itor, for  tlie  following  coupon  bonds  : 

$2,916  71 
13,666  63 

7,S39  65 
21,827  90 

8.862  36 

2,574  70 

3,313  32 

6,920  93 

5,724  00 

4,659  59 

2,523  08 

10.714  82 
4,989  98 
4,261  86 


i%  1-10-year  (serial)  Bremen  Street  improvement  bonds,  dated  Dec 

27,  1908. 
i%  1-10-year  (serial)  Forest  Avenue  improvement  bonds,  dated  Jan. 

10, 1904. 
i%  1-10-year  (serial)  Grand  Avenue  Improvement  bonds,  dated  Dec. 

6,  1908. 
4%  1-10-year  (serial))  Harrison  Avenue  Improvement  bonds,  dated 

Dec. «,  1903. 
i%  1-10- year  (serial)  Mansion  Place  improvement  bonds,  dated  Dec. 

6, 19n.s. 
4*  1-10-year  (serial)  Eastside  Avenue  improvement  bonds,  dated  Dec. 

20. 1903. 
i%  1-10-year  (serial)  Ahrens  Street  Improvement  bonds,  dated  Jan. 

10,  .904. 

4%  1-10-year  (serial)  Calhoun  Street  improvement  bonds,  dated  Dec. 

27, 1903. 
4*  1-10-year  (serial)  Cloou  Street  Improvement  bonds,  dated  Dec.  20, 

1903. 
i%  l-io-year  (serial)  Southslde  Avenue  Improvement  bonds,  dated 

Dec.  20.  1903. 
4%  1-10  year  (serial)  Westside  Avenue  improvement  Ibonds,  dated 

Dec.  20. 191..3. 

4l%  1-5  year  (serial)  seweraae  improvement  bonds,  dated  Jan.  6, 1904. 
4%  1-5-year  (serial)  sewer  boads,  dated  Jan.  13, 19i>t. 
i%  1-5-year  (8erial).8ewer  bonds,  dated  Dec.  30, 1903. 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Accrued  interest  to  be  paid  by  purchaser. 
Separate  bids  to  be  made  for  each  issue  and  each  bid  must  be 
accompanied  by  a  certified  check  for  5%  of  the  gross  amonnt 
of  bonds,  payable  to  the  City  Auditor.  The  amount  of  bonds 
to  be  issued  may  be  reduced  prior  to  date  of  sale. 

Collin  wood,  Ohio.— «ond  Sate.— On  January  9  the  $15,000 
5%  Sackett  Avenue  improvement  bonds  and  the  $7,000  5% 
Collamer  Avenue  improvement  bonds  described  in  V.  77,  p. 
2296,  were  awarded  to  the  Provident  Savings  Bank  &  Trust 
Co.  of  Cincinnati  at  103*266  and  102'60,  respectively.  Follow- 
ing are  the  bids : 
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$15,000  Bonds.    $7,000  Bds 

Provident  Savings  Bank  A  Trust  Co..  Cincinnati $15,400  00  «7,182  00 

W.  R.  Todd  «  Co.,  Cincinnati 15,395  00  7,165  00 

W.J.  Hayes  &  Sons,  Cleveland " t'or  all,  $22,380  00 — ■ 

Hayden,  Miller  A  Co.,  Cleveland 16,075  uO  7,035  00 

The  Lamprecht  Broi.  Co.,  Cleveland ' Hor  all,    22179  00 — • 

Fuller,  Parsons  Si  Snyder.  Cleveland • For  all.   22,108  65 • 

Denlson,  Prior  &  Co.,  Cleveland  and  Boston ' — For  all,   38,101  60 — ' 

Comal  Coanty,  Tex.— Bonds  Registerd,— On  Jan.  14  an 
issue  of  $35,000  H  10-40  year  (optional)  road  and  bridge 
bonds,  dated  Dec.  1,  1903,  was  registered  by  the  State  Comp- 
troller. 

Coranna,  Mich.— Bond  Election.— A  special  election,  it  is 
stated,  will  be  held  shortly  to  vote  on  the  question  of  issuing 
from  $30,000  to  $40,000  water- works  bonds. 

Cottonwood  Falls,  Kan.— Bond  Election.— The  City  Coun- 
cil has  passed  a  resolution  to  hold  an  election  to  vote  on  the 
question  of  issuing  $8,000  Q%  building  bonds,  W.  W.  Sanders 
is  City  Clerk. 

CroobstOD,  Minn.- Bonds  Not  Fe< -4 warded. —We are  ad- 
vised that  the  $35,000  6^  paving  bonds,  mentioned  in  V.  78, 
p.  118,  and  V.  77,  pp.  2173  and  1554,  have  not  as  yet  been 
awarded,  but  that  the  Barber  Asphalt  Paving  Co.  will  prob- 
ably take  the  same. 

Defiance,  Ohio. — Bond  Q^erinflr,— Proposals  will  be  re- 
ceived until  1  P,  M.,  Feb.  17,  by  K.  W.  Heerdegen,  City 
Auditor,  for  the  $105,000  H  Maumee  River  Bridge  bonds 
mentioned  in  V.  77,  p.  2296.  Denomination,  $1,000,  Date, 
Oct.  2, 1908.  Interest,  semi-annually  at  the  First  National 
Bank,  New  York  City.  Maturity,  30  years,  subject  to  call 
after  20  years.  Either  money  or  a  certified  check  on  a  Defiance 
bank  for  $2,000  required  with  bids. 

Delaware  (Ohio)  School  District.— Bond  Election,— An 
election  will  be  held  January  25  to  vote  on  the  question  of 
issuing  $40,000  school-house  bonds. 

Dundalk,  Ont,— Debenture  Sale — G.  A.  Stimson  &  Co.  of 
Toronto  has  purchased  $12,000  i%  debentures  of  this  village 
for  $11,621. 

Dorant,  Ind.  Ter.— Bond  Sale.— The  City  Council  has 
awarded  at  par  to  Farson,  Leach  &  Co.,  Chicago,  $104,000  5% 
water-works,  electric-light  and  school  bonds. 

Easton,  Pa. — Sond  Sale.— This  city  has  sold  to  private 
parties  at  par  an  issue  of  $16,000  3}4%  street-improvement 
bonds.  Denominations,  $100  and  $500.  Date,  Nov.  1, 1903, 
Interest,  semi-annual.    Maturity,  Nov.  1,  1933. 

Edgewood,  Ga. — Bonds  Not  to  be  Issued  at  Present. — This 
place  proposes  to  issue  $15,000  school  bonds.  These  bonds, 
we  are  advised,  will  not  be  issued  until  October. 

Flint,  Mich.— Bond  Sale. — The  Ci^y  Council  at  a  recent 
meeting  awarded  at  par  and  interest  to  Mason,  Lewis  &  Co. 
and  E.  H.  Rollins  &  Sons  of  Chicago  an  ifsue  of  $60,000  i% 
refunding  water  bonds. 

Georgetown,  S.  C.—Bond  OJ'ennfli.— Proposals  will  be  re. 
ceived  until  13  m.,  February  11,  by  the  Commissioners  of 
Public  Works- J.  B.  Steele,  Reid  Whitford  and  J.  I.  Hazard 
— for  $75,000  5%  20-40-year  (optional)  coupon  water  and  sewer 
bonds.  Date  of  bonds,  Dec.  1,  1903.  Interest,  semi  annually 
at  the  Bank  of  Georgetown,  or  at  the  National  Park  Bank, 
New  York  City.  Certified  check  for  $1,000,  payable  to  J,  B. 
Steele,  Chairman  Board  of  Commissioners  of  Public  Works, 
required. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Grand  Bapids,  Mich.— Bids  Refected— Bond  Offering.— AW 
bids  received  Jan.  11  for  the  $60,000  i%  coupon  street-im- 
provement bonds  were  rejected.  Proposals  are  again  asked 
for  these  bonds,  this  time  until  4  p.  m.,  January  23,  by  John 
L.  Boer,  City  Clerk.  Bonds  are  in  denomination  of  $1,000, 
dated  May  1,  1908,  and  will  mature  $30,000  May  1,  1907, 
and  $30,000  May  1,  1908.  Interest,  semi-annually  in  Grand 
Rapids.  An  unconditional  certified  check  for  5%  of  the  par 
value  of  bonds  bid  for,  payable  to  the  City  Treasurer,  re- 
quired. 

Greenfield,  Ohio.— Bo«d  O^eringr.- Proposals  will  be  re- 
ceived until  12  M.,  Feb.  8,  by  the  Village  Clerk,  for  $12,000 
4J^^  bonds,  issued  for  various  purposes.  Denomination,  $500. 
Date,  Feb.  8,  1904.  Interest,  March  1  and  Sept.  1.  Maturity, 
$500  each  six  mcntts  from  March  1,  1905,  to  September  1, 
1916,  inclusiTe.     Accrued  interest  to  be  paid  by  the  pur- 

Uauley  Falls,  Minn.— BoT^pZ  O^erinfli.— Proposals  will  be 
received  until  8  p.  m.,  Feb.  8,  by  C.  F.  Magnuson.  Village 
Recorder,  for  $5,000  5^  bonds.  Denomination,  $1,000.  Date, 
Jan.  8,  1904.  Interest  will  be  payable  at  place  to  be  desig- 
nated by  the  successful  bidder.  Maturity,  15  years.  Certi- 
fied check  for  $500  required  with  bids. 

Hannibal,  Mo.— Bonds  Voted.— We  are  advised  that  the 
vote  at  the  election  Jan.  11,  when  electric-light  bonds  to  the 
amount  of  $100,000  were  authorized,  was  851  to  117  in  favor 
of  the  issue.  It  will  probably  be  February  or  March  before 
bonds  will  be  ready  for  issuance. 

HlgginsTllle.  Mo.— Bond  O^eringr.— Proposals  will  be  re- 
ceived at  any  time  by  Daniel  Hoefer,  Mayor,  for  $7,000  i% 
water-worke-improvement  and  $3,000  i%  public-building 
bonds.  Denominations,  water  bonds  $500  and  building 
bonds  $300.  Date,  Jan.  25,  1904.  Interest,  semi-annually  at 
the  office  of  the  City  Treasurer.  Maturity,  1924,  subject  to 
call  after  1909.  The  bonded  debt  of  the  city,  including  this 
issue,  is  $25,.'^00.     Assessed  valuation,  $610,000. 

HouBton  Heights,  Tex.— Bonds  Registered.— TMb  munici- 
pality on  January  13  had  registered  at  the  office  of  the  State 


Comptroller  an  issue  of  $12,000  5^  80- year  school- house  bonds 
dated  Sept.  1,  1908. 

Indianapolis  (Ind.)  School  District.- Bond  Offering.— 
Proposals  will  be  received  until  18  m.,  February  16,  by  John 
E.  Cleland,  Business  Director  of  the  Board  of  School  Com- 
missioners, for  $150,000  31^^  coupon  school,  real  estate  and 
improvement  bonds.  Denomination,  $1,000.  Date,  Feb.  1, 
1904.  Interest,  January  1  and  July  1  at  Winslow,  Lanier  & 
Co.,  New  York  City.  Maturity,  $50,000  on  July  1  of  the 
years  1983,  1936  and  1937.  Certified  check  on  some  bank  or 
trust  company  in  Indianapolis  for  S%  of  the  par  value  of  the 
bonds  bid  for,  payable  to  the  Board  of  School  Commissioners 
of  the  city  of  Indianapolis,  required.  Bids  must  be  mailed 
in  envelopes  printed  and  furnished  by  the  School  Board. 
Bonds  will  be  delivered  March  1,  1904.  Securities  are  ex- 
empt from  taxes. 

Iron  River  (Mich.)  School  District.— Bond  Election.— An 
election  will  be  held  In  this  district  to  vote  on  the  question 
of  issuing  $25,000  school-house  bonds. 

Jackson  County,  Ala. — Bond  Sale,— This  county  has  sold 
$53,000  H  20-30-year  (optional)  road  bonds  at  par. 

Jackson  County  (P.  O.  Brownstown),  Ind.— Bond  Offer- 
ing.—W.  W.  Isaacs,  County  Treasurer,  is  offering  at  private 
sale  $33,805  A}^%  gravel-road  bonds  of  Jackson  and  Washing- 
ton townships.  Denominations,  nineteen  of  $1,475  and  seven- 
teen of  $340.  Date,  Jan.  12,  1904.  Interest,  May  15  and 
November  15  at  the  office  of  the  County  Treasurer. 

Lakewood,  Ohio — Bonds  Authorized.— The  Village  Coun- 
cil on  January  18  passed  an  ordinance  author!  zlrg  the  issu- 
ance of  $13,342  10  b%  storm- water- sewer  bonds.  Interest, 
April  1  and  October  1.  Maturity,  yearly  on  October  1,  $1,000 
from  1905  to  1908,  inclusive;  $1,600  from  1909  to  1913,  inclus- 
ive; $1,842  10  in  1914. 

Lansdowne,  Delaware  County,  Pa.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.,  Jan.  29,  by  John  W. 
Davis,  Secretary,  No.  67  North  Owen  Avenue,  Lansdowne, 
tor  $5,000  4^  coupon  bonds.  Denomination,  $500.  Interest, 
semi-annually  in  Philadelphia.  Maturity,  30  years,  subject 
to  call  after  10  years.  Bonds  are  free  from  taxes.  Certified 
check  for  $250  required. 

La  Salle,  111.— Bond  Sate.- On  Jan.  11  $8,000  5^^  water- 
works-improvement bonds  were  awarded  to  the  Home  Fra- 
ternal League  of  La  Salle  at  103*75.  Denomination,  $1,000. 
Date,  Jan.  1,  1904.  Interest,  annual.  Maturity,  $1,000  yearly 
from  1905  to  1912,  inclusive. 

Lauderdale  County  (P.  U.  Meridian),  Miss.— Fur  chaser  of 
Bonds. — We  are  advised  that  the  purchaser  of  the  $90,000  5% 
court-house  bonds  sold  on  January  7  was  the  First  National 
Bank  of  Meridian  and  the  price  paid  $94,225.  Denomination, 
$500.  Date,  March  1,  1904.  Interest,  annual.  Maturity, 
March  1,  1924. 

Lawrence,  Mich. — Bond  Sale.— On  January  18  the  $15,000 
5%  water  and  light  bonds  described  in  V.  78,  p.  119,  were 
awarded  to  J.  L.  Witch  &  Co.  at  102-()66.  Following  are  the 
bids: 


J.  L-'WitCh  &Co 115,31000 

W.  J.  Hayes*  sons,  Cleve....   15,300  00 
R.  Kleybolte  &  Co..  Clncln. . . .  16,17 1  00 


State  Sav.  Bank  Co.,  Toledo.  $16,075  00 

S.  A.  Kean,  Cbicago 15,000  00 

Kalamazoo  Savings  Bank 15,000  00 


Lemonweir  River  Drainage  District,  Wis.- Bond  Sale.— 
The  sale  of  $15,500  bonds  of  this  district  to  a  Chicago  firm  is 
reported. 

Lewisbnrg,  Ohio.— Bond  Sale. — We  are  advised  that  the 
$1,800  Q%  1-6-year  (serial)  fire-engine  bonds  offered  on  Dec.  16 
have  been  sold  to  J.  C.  Powers  of  Urbana  at  100*888.  See 
V.  77,  p.  2122,  for  description  of  bonds. 

Lonisbarg,  N.  C— Bonds  Not  Hold, — No  disposition  has 
yec  been  made  of  the  $65,000  water  and  light  bonds  offered 
on  December  21.    See  V.  77,  p.  2173  for  description  of  bonds, 

Lucas  County  (P.  0.  Toledo),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m,,  February  16,  by 
David  T.  Davies  Jr,,  County  Auditor,  for  $30,000  'i}4%  bridge 
bonds.  Denomination,  $500.  Date,  March  10,  1904.  Inter- 
est, semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity,  $1,500  yearly  from  one  to  four  years  and  $4,000 
yearJy  from  five  to  ten  years  after  date  of  issue.  Authority, 
Section  871,  Revised  Statutes  of  Ohio,  Certified  check  for 
$1,000  on  &  Toledo  bank,  or  else  cash  to  that  amount,  re- 
quired with  bids. 

Marquette  County  (P.  0.  Marquette),  Mich.— Bond  Sale. 
—On  January  18  the  $110,000  4$  coupon  court-house  bonds 
described  in  V.  77,  p.  2172,  were  awarded  to  the  First  Trust 
&  tSavings  Bank  of  Chicago  at  100*504  and  interest.  Follow- 
ing are  the  bids : 

Trowbrl(lBe4NlverCo..Chlo.|l09,075  00 
Karson.  i>oach  &  Co.,  Chic...  1C».«60  00 
Uenlson,  ITlor  &  Co.,  Clove- 

land  &  Boston  '°S-2i?P2 

K.  Kleybolte  &  Co.,  Cinolu  ..  108,80100 
First  Nat.  B'k  &  Marquetlo 

Co.  Sav.  B'k,  Mariiuelle. . .  107,140  00 
•  Bid  not  accompanied  by  a  certified  check,  as  required. 

MasSRChusetts.- Bidders.- The  following  parties  submit- 
ted offers  for  the  recently  awarded  $3,650,o00  d}4%  bonds  of 
this  State.  The  bids  being  private  the  prices  were  not  an- 
nounced : 

N.  W.  Halsey  &Co.,  N.  Y....1  Parkinson  &  Burr,  Boston.... ) 

Merrill.  Oldham  A  Co.  Bost. !  .n,„,|y  Jackson  &  C'lirtlH.Bostoii.  ..   Molntly. 

K.  L.Day  &  Co.,  Boston fjomiiy.  Kountr.e  Hros.  &  Co..  N.  Y.... ) 

Estabrook  &  Co.,  Boston. ...J  N.  W.  Harris  «  Co.,  »""'""•■   <  i„i„.i. 

Harvey  h  Isk  &  Sons.  Boston.  Karson,  Leaoh  &  (a).,  Boston.  >  jointly. 

Kidder,  Peabody  &  Co.,  Boston.  Domlnlck  &  Domiulok,  N.i .. ) 

The  first-named  syndicate  was  awarded  the  bonds,  aa 
stated  in  the  Chronicle  last  wetk  on  page  244,  where  also 
will  be  found  a  ileacription  of  the  various  issues  making  up 
the  amount  sold. 


First  Tr.  &  Sav.  B'k,  Chic....»110,665  00 

Chas.  U. Coffin.  Chicago •UO.eOlOO 

E.  U.  Rollins  &  Sons  (less 

attorney 's  fees) 110.050  00 

N.  W.Harns  «  Co.,  Chic...  110,000  00 
Noble,  Moss  &  Co.,  Detroit..  109,575  00 
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Haywood,  N.  J.— Bond  Offering.— PropoealB  will  be  re- 
ceived nntil  8:80  i\  M.,  Febrnary  1,  by  Chas.  Mandewlrth, 
Borongh  Clerk,  for  $8,000  6i  conpon  road  bonds  Denomina- 
tion, $500.  Date,  Jnly  1,  li)04.  Interest  Jannary  1  and  Jnly 
1  at  the  Hackensaok  National  Bank,  Hackenaack.  Maturity. 
|1,000  yearly  on  Jaly  1  from  1914  to  1921,  inclnaive.  Bonded 
debt,  including  this  isene,  $24,100.  Assessed  valuation,  $371,- 
750. 

Memphis  (Texas)  Independent  School  District.— fionda 
Iiegi»tereii.—The  State  Comptroller  on  January  11  registered 
an  issue  of  |7,fi00  6%  10-40-year  (optional)  school-house  bonds 
dated  Jan.  1,  1904. 

MWwAn'kfe,  MMa.— Bonds  Authorized.— The  Aldermen  on 
January  11  passed  a  resolution  declaring  it  necessary  to  issue 
1275,000  bonds  for  bridges  and  viaducts. 

Modesto  (Cal.)  Irrigation  District.— Rffunding  Bonds 
Voted.— Sectinties  to  be  Kvchanged.— This  district  on  De- 
cember 31.  by  a  vote  of  131  to  1,  authorized  the  issuance  of 
$832,000  6<  gold  refunding  bonds.  These  bonds,  we  are 
advised,  will  not  be  offered  at  public  sale,  but  will  be  issued 
to  the  owners  of  the  old  bonds  in  exchange  for  their  holdings. 

Montgomery  County,  N.  Y.—Bond  Sale. — An  issue  of 
$82,000  i%  highway-improvement  bonds  waa  sold  on  Jan.  8 
to  the  Amsterdam  Savings  Bank  at  102  Denomination, 
$1,000.  Date,  Feb.  1,  1904.  Interest,  semi-annual.  Maturity, 
$4.0C0  yearly  from  1018  to  1920,  inclusive. 

Mooer8(Town),  Clinton  County,  N.  ¥.— Bond  Sale,— On 
Jannary  1  this  town  sold  an  issue  of  $3,500  i%  bridge  bonds 
at  par  as  follows :  $1,500  to  H,  E.  Knogg,  $1,000  to  Geo. 
Bosley  and  $500  each  to  A.  T.  Stenbnrg  and  M.  T.  Elliott. 
Denomination  of  bonds,  $500,  Date,  Jan.  1,  1904.  Interest 
annnally  on  April  1.  Maturity,  $500  yearly  from  1905  to 
1911,  inclusive. 

Newark,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  February  11,  byFrank  T.  Manrath,  Clerk 
of  the  City  Council,  for  the  following  bonds  : 

$22,200  b%  C«dar  Street  assessment  bonds.  Denomination,  $1,000,  except  one 
bond  for  $200.  Matnrlty,  12,000  yearly  on  March  1  from  1906  to  1011, 
Inclusive:  $3,000  on  March  1  in  the  years  1912  and  1013  and  $2,200 
March  1,  19U. 

6.686  b%  North  Fourth  Street  assessment  bonds.  Denomination.  $1,000,  ex- 
cept one  Dond  for  »Be6.  Maturity,  $1,OlO  on  March  1  of  the  years 
1905,  190H  and  IWOT ;  $2,000  March  1,  1908,  and  $l.e68  March  1,  19U9. 

1,400  6%  Woods  Avenue  assessment  bonds.    Maturity,  one  bond  for  $1,000 
March  1,  l»u8,  and  one  bond  lor  $400  March  1, 1909. 
10.308  6%  Elmwood  Avenue  assessment  bonds.    Denomination,  $1,000,  except 
one  bond  for  $308.    Maturity,  $1,000  yearly  on  March  1  from  1903  to 
1013,  inclusive,  and  $1,308  on  March  1.  191«. 

3,427  6%  Hoover  Street  assesBment  bonds.  Denominations,  three  for  $1,000 
each  and  one  for  $427.  Maturity.  $1,000  on  March  1  of  the  years 
19UB,  1907  and  1908  and  $427  March  1,  1909. 

3,000  6%  smallDOz  bonds.  Maturity,  one  bond  for  $1,000  on  October  1  of  the 
Tears  1905,  1908  and  1911. 

Securities  are  all  dated  Oct.  1,  1903.  Interest,  semiannual. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  10$  of  the  amount  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  required.  These  bonds  were  offered  as  4  per  cents 
on  Nov.  30,  1908,  but  not  sold. 

New  York  City.— Bond  Sale.— On  January  20  the  twenty- 
one  issues  of  8}4%  corporate  stock,  aggregating  $10,000,000, 
were  awarded  at  an  average  price  of  100'28— a  basis  of  about 
8'495f.    The  allotments  were  as  follows  : 

$3,000,000  Rapid  Transit  Railroad  Sfoefc. 
Newton  L.  Andrews. . 
( 
Frances  S.  Hood ^ 

\ 


John  W.  Sheppard..< 


$600..  102-00 

6,000..  101-10 

6,000. 101-00 

5,000..  100-75 

5,000..  100-50 

10.. 100-90 

10..  100-85 

10..  100*80 

10..  100-76 

10..  100-70 

io..ioo-eo 

10  .100  60 

10..100-JO 

10..  100-30 
10..  100-20 


William  p.  Smart $l,0C0..101-00 

Caroline  Ward 100. .  101*OOE 

Eqnlt.  Nat.  B'k.  Gin..  100,000..  100-83 

W.  J.  Hayes  &  Sons...  250,000.. 100-7i; 

f  100,000..  100-63 

I  100,000.  .ltO-61 

Hallgarten  &  Co <  100,000.  .100-41 

I  100,000.  .100-31 

„                                         I.  100,000.. 100-21 

U.  S.  Life  Ins.  Co 100,030. .  100-50 

Albany  Co.  Sav.  B'k...  100,000..  100-25 

Rochester  Sav.  Bank.  100,000..  100-125 
Harvey  Flsk  &    Sons 
and  FarsoD,  Leach  & 

Co I  828.300. 100-077 


91,010,000  Stock  for  Stre*t  and  Park  Openinot. 


Fay  H.  White. 

Henry  Macdonald.. .  | 

Grand  Lodge  State  of 
N.  T.  Bohemian-Sla- 
vonian BeneT.Soc'tv 

Miller  4  Co .' 

f 

E.  Thiele < 

I 

Sup.LodKe  Bohemian- 
Slavonian  Society... 

Samnel  Wilcox | 

Albert  Qoldman 

Fellowship  of  Solid'rty      

Annie  O'Brien 5,000. .101-00 

Harrip.  Gates  &  Co 20,000..  101-00 

W.  J.  Harding 2,000.  .101-00 

Harry  Austin  Potter.  700.  loi-oo 

Anthony  Kelly 25,000. . lOlOO 

Frank  Lester  Brant.  {       |;ggg:  -J^J.^Og 
Chemical  Nat.  Bank..  '  5o',000.. 100-876 


$60..  10500 
1,000.. 102-00 
1,000..  100-60 


1,000..  108-00 

5,000..  102-00 
5,000..  101-61 
5,ono.. 101-26 
6,000.. 101-06 
6,000..  100-86 
5,000..  100-71 

700..  101 -50 

l.OOC.  101-26 

•/,()00..  10100 

20,000..  lOl-.O 

5,000..  loroo 


Lapsley&Co $81,500.. 100*76 

(  26,000..  100  76 

Edgerly  &  Crocker..  ■{  26,uoo    100-61 

(  26.000..  100-26 

Harry  Eisensteln 2,CO0.  .100-68 

Isaac  B.  Kleinert 16,0U0.. 100-68 

Richmond  Co.  Mutual 

Ins.  Co 3,S0O.  .100-60 

Manhattan  Mort'age  J  10,030. .  100-27 

Co (  6,000. .100-58 

Dry  Dock  Sav.  Inst'n.  260,000.. 100  51 


r 


L.  W.  Morrison. 


Commerce  Ins.Co.,Alb 
Frederick  M.  Daviei. . 
Herrlck.  B'-rg  &Co... 

Emma  V    Duryee 

John  B.Howard  Jr... 
Samuel  B.Hooker.... 

J.  W.  Stephens  &  Co  | 
Harvey  Fjsk  &  Sons, 


20,000..  100-61 
80,000..  100-33 
20,000.. 100*23 
20,000..  100-21 
20,000..  10013 
80,000..  100-50 
25.000  100-80 
10,000..  100-26 
3, 000..  100-25 
600..  100-25 
60,000..  lOOlH 
26  000.. 100*15 
10,000..  100*09 

207-950..  100  077 


Bankers'  Trust  Co 


William  F.  Smart.... 

f 

R.  KleybolteACo...-! 


Farson,  Leach  &  Co. 
$1,000,00015100*  for  Schoolliouses  and  Sites. 
\  $100  000.  .100-6103  f$fi0,000.  .100-18799 

I    50.000..  100-19797 

Bankers'  Tmst  Co..  <  60.000 . .  100-20599 

I    60,000.. 100-21399 
(.  60,000..  100-22899 
$1,000,000  Stock  forlNew  East  River  Bridge. 


Lazard  Freres {  '400.000 . .  100-8676 


100,000.,  100-08899 

100,000. 100-18299 

60,000..  100-18399 


$1,000..  101-0076 
85,000.. 100-667 
86,000.. 100-467 
25,000.. 100-397 
26,000. 100-277 


100*4108 
100-3108 


Lazard  Frere. 1 'loSiwo: 

Harvey  Pisk  &  Sons 

and  Farson,  Leach 

&Co 399,000..  100*077 


$230,000  Stock  for  Bridge  Over  East  River— Brooklyn. 

Henry  F.  Van  Loan...         $10.  .100-60    I  Harvey  Fisk  &  Sons. )  .240  990    100-077 

I  Farson.  Leach  &  Co.  { ♦•**''<"'**'•  -'O"  077 
$250,000  Stock  for  Bridge  Over  East  River-Queens. 

Ambroee  K.Ely $100,000..  100*30    I  j,  j,  Hutton  *  Co     5  $100,000..  100*185 

I     -'•""'•''""  «'-'0--^      60.000..  100*267 
$260,000  Stock  Bridge  Over  Harlem  River,  liSt'r.  Street. 
Henry  F.  van  Loan...         ,10..100*50    |  H«rve^  ^l^^* Sons- 1 ,2,,.«^ 


1560.000  Stock— AddUiimal  Water  SuppUi. 

Sohollo  Brother.s $2R,ono..lO0  75    I  Harvey  Fisk    St,  Sons 

Lawrence  M.  Jacobs.  126,00 '..100  26         and  Farson  Leach  & 

N.  W.  Harris  &  Co....  880.000  .100.181  |     Co $160.000., 100*077 

$750,000  Stock  for  Repaving  Streets. 
William  S.  Fanshawe.f600.000.  .100-28.  I  Harvey  Flsk  &  Sons, )  .icn  nm    inn-m-r 

I  Farson,  Leach  &  Co.  5  •i^"-"""    *""  O^? 
1850,000  Stock  for  Publie'Park,  70th  Street. 
i   $»6,000  .100  81    I  Harvey   Flsk  &  Sons 

H.  Lee  Ansley <   126.ooo..i00-i4        and  Farson, LeaohA 

(    126,000. 100-09    '     Co $75,000.  .100077 

$300,000  Stock  for  Improvement  Parks,  Parkwaysland  Drives. 

Harvey  Fisk  &  Sons  and  Farson,  Leach  &  Co $300,000..  100-07T 

$100,0  0  Stock  far  Buildlnes,  Department  of  Chari'.iei'. 

Harvey  Flsk  &  Sons  and  ICarion,  Leach  A  Co  $100,000.. 100-077 

$260,000  Stock  for  Buildings,  Department  of  Health. 

N.  W.  Harris  &  Co.  New  York $860,000.  100*183 

$100,000  Stock  for  Plant,  Department  of  Street  Cltaning. 

Unrvey  Flsk  ASons  and  Farson,  Loach  &  Co $100,000.. 100*077 

$100,000  Stock  far  Armorien  and  Siten. 

Harvey  Flsk  &  Sons  and  Faraun.  Leach  A  Co $100,000.  .100-077 

$100,000  Stock  for  Improvement  Bronx  Park. 

Harvey  Flak  A  Sons  and  Farson.  Leach  &  Co $100,000.. 100*077 

$100,000  Stock  for  Public  Baths. 

Harvey  Flsk  &  Sons  an  d  Farson ,  Leach  &  Co $100.000 . .  100*077 

$90,000  Stock  for  Sites  Carnegie  lAbrarles. 

Henrv  F  Van  Loan  )  $10..  102-003  I  Harvey  Flsk  &  Sons,  >    <Qa  qqa    iofl-077 

iienry  * .  van  i.oan.  j  10.  .101  00    |  Farson,  Leach  A  Co.  i   •»«■»»»■•»««'  "'^ 

J 10  (1,000  stock  for  Sewers— Brooklyn. 

Harvey  Fisk  A  Sons  and  Farson,  Leach  fc  Co $100,000..  100-077 

$100,000  Stock  for  Improvement  of  Atlantic  Avenue. 

Harvey  Fisk  &  Sons  and  Farson,  Leach  &  Co  $100.000..  100-077 

$250,000  Stock  for  New  Aqueduct. 

Lawrence Barnnm A '$100,000. .100-28    I  Rome  Savings  Bank..  $50,000..  100*20 
Co <    100,000..  100-18    I 

The  bids  received  not  covered  by  the  above  allotments  are 
shown  in  the  following.  The  two  together  furnish  a  com- 
plete record  of  all  bids  : 


Harvey     Flsk     & 

Sons  and  Farson 

Leach  A  Co *$10,000,000..  100-077 

Equitable  Tr.  Co. .     10,000,000.  .100-053 
Nat.  City  Bank....     10.000, 000.. lOO'OO 
Kountze  Bros -1-500,000..  100077 

Lawrence  Barnum  &  S  *Jj;2'SS2    '""'^^ 


Co, 


Henry  F.  Van  Loan, 


Manhattan  Mtg.Co 


-s 


100.000.. 100-18 

200,000. 100-05 

10..  102*00 

10..  101*00 

20.. 100-50 

20    100*00 

10,000..  100-02 

10.000.. 100-27 

6,000..  100- 62 


E  dgerly  &  Crocker 


E.  F.  Hutton  &  Co 


-f 


$25.000..  100-76 
26,000..  100-51 
25,000.. 100-26 
25,000..  10001 
100.0(0..  100*012 
100,000..  100-186 
60,000..  100-;i67 
10,000..  100-25 
10,000.. 100  00 


Herrlck,  Berg  &  Co.*  | 

E.  E.  Bennett  200,000..  100-062 

Brooklyn  Trustee...  600,000..  10 )-068 

Jas  McGovern  ACo..  26,000.100-06 

A.  Dougherty  Jr lO.OOO..  100-00 

Day,  Adams  &  Co 83,000. .  100-00 

Wm.  H.  Dougherty...  10,000..  100-00 

Wm.  Ebley 6,000. .100-00 


•  This  is  the  complete  bid,  only  part  of  which  was  accepted. 
t  Bid  said  to  be  Informal. 

The  total  number  of  proposals  received  was  67  and  the 
aggregate  of  bids  was  $37,327,810. 
Orerpeek  Township  School  District,  Bersren  Coanty,  N. 

J. — Bond  OfferiTig.—FropoBals  will  be  received  until  8  p.  m., 
January  26,  by  Herbert  C.  Mehrhof,  District  Clerk  (P.  O, 
Ridgefield  Park),  for  $21,000  4}^%  bonds.  Denomination, 
|1,000.  Date,  Sept.  1,  1903.  Interest,  semi-annually  at  Hack- 
ecsaok  National  Bank,  Hackensack.  Maturity,  $2,000  yearly 
from  1913  to  1923,  inclusive,  and  $1,000  in  1923. 

Parkersbnrg,  W.  Va.— fiond  Sate.— On  January  15  the 
$100,000  4^  10-30  year  (optional)  funding  and  improvement 
bonds  described  in  V.  77  p.  2122,  were  awarded  to  Hamble- 
ton  &  Co.  of  Baltimore  at  par.  A  bid  of  par  was  also  re- 
ceived from  Seasongood  &  Mayer  of  Cincinnati.  The  bonds 
are  issued  for  the  following  purposes  : 


Floating  debt $74,800 

Fire  Department.  10,000 
Streets  and  alleys.    6,000 


Police  Department.$5,600 
Health  Departm't.  2,000 
city  building 950 


Sewers $600 

Pomps 160 

Park 100 


Folk  Coanty  (P.  0.  Crookston),  Ulinn.—Bond  Offering.— 
Proposals  will  be  received  until  February  10  by  N.  A.  Hoff- 
ard,  County  Auditor,  for  $67,500  drainage  ditch  bonds  at  not 
exceeding  6^  interest.    Denomination,  $1,000.   Date,  March  1, 

1904.  Interest  annually  at  the  office  of  the  County  Treas- 
urer.   Maturity,  "about"  one-tenth  yearly,  beginning  Mar.  1, 

1905.  Authority,  Chapter  258,  Laws  of  1901,  as  amended  by 
Chapter  38,  Laws  of  1903.  Certified  check  for  $1,000  required 
with  bids. 

Portage  and  Sammit  Coantles,  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  1  p.  M  .  January  80,  by  E.  J. 
Smith,  Auditor  of  Portage  County  (P.  O.  Ravenna),  for 
$14,000  5^  Tinker's  Creek  ditch  improvement  bonds,  situated 
in  Franklin  and  Streetsboro  townships  in  Portage  County 
and  Hudson  Township  in  Summit  County.  Denomination, 
$700.  Date,  April  15,  1904.  Interest,  semi-annual.  Maturity, 
one  bond  each  six  months,  begifining  April  15,  1905.  A  de- 
posit of  $1,000  required  with  bids. 

FortlaHd,  Me.—  Temporary  Loan. — The  temporary  loan  of 
$200,000  described  in  V.  78,  p.  120,  was  awarded  on  January 
20  to  George  Mixter  of  Boston  at  4  10!^  discount  and  $1  pre- 
mium.   The  following  bids  were  received  : 

Discount.  I  Dfoeount- 

Geo.  Mixter  ( premium  $1) 4-10*    |  Edgerly  &  Crocker.  Boston  4-33« 

Lortng,  Tolman  A  Tupper.  Bos.  4-l«5^  |  Bond  A  Goodwin.  Boston i'Si% 

Suffolk  Savings  Bank.  Boston..  4  21*    I  Blake  Bros.  &  Co.  (lor  $100,000)  4-37* 

Rio,  Wis. — Bond  Election  Illegal.— We  are  advised  that 
the  election  held  Nov.  10,  at  which  the  question  of  issuing 
$8,500  electric-light  bonds  was  voted  upon  favorably,  was 
subsequently  found  to  be  illegal,  and  the  bond  issue  therefore 
invalid. 

Becky  River,  Ohio.— Bond  O^ertng.— Proposals  will  be 
received  until  12  m,,  Feb.  18,  by  R.  W.  Bassett,  Village  Clerk, 
for  $8,000  5%  North  Ridge  road-improvement  bonds.  De- 
nomination, $500.  Diite,  Jan.  1,  1904.  Interest,  April  1  and 
Oct.  1  at  the  Rocky  River  Savings  Bank.  Maturity,  $500 
each  six  months  from  April  1,  1905,  to  Oct.  1, 1912,  inclusive. 
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Authority  for  issue,  Section  2835,  Revised  Statutes  ol:  Ohio. 
Accrued  interest  to  be  paid  by  pure  baser. 

St.  Joseph,  Mich.— Bond  Sate.— On  Jan.  13  the  |25,000 
10-30-vear  (optional)  refunding  bonds,  described  in  V.  77, 
p.  2358,  were  awarded  to  Trowbridge  &  Niver  Co.,  Chicago, 
at  100 '48  and  interest  for  43^  per  cents. 

Sand  Point  School  District  No.  3,  Kootenai  County, 
Idaho.— Bond*  Not  Sold.— Only  one  bid  was  received  Jan.  9 
for  the  $10,000  5%  bonds  described  in  V.  77,  p.  2405.  This 
bid,  which  was  rejected,  was  lOO'lO  for  six  per  cents,  made 
by  S.  A.  Kean  of  Chicago.  The  bonds,  we  are  advised,  will 
be  sold  to  the  State  Land  Board. 

Shawano,  Wis.— Bond  Qjferingf.— Proposals  will  be  received 
until  February  10  by  the  City  Clerk  for  the  $11,000  i^% 
water  and  electric-light  bonds  voted  at  the  election  held 
Nov.  28, 1908.  Securities  will  mature  $1,000  yearly,  begin- 
ning Jan.  1,  1912. 

Spring  Hope  School  District,  Nash  County,  N.  C— 
Bonds  Not  Yet  Soid.— The  $6,000  school  bonds  offered  with- 
out success  on  Aug,  31  as  four  per  cents  have  not  yet  been 
gold.  These  bonds  are  now  being  offered  by  Geo.  W.  Bonn, 
Secretary  Board  of  Trustees,  as  five  per  cents. 

StenhenTille,  Ohio.— Bonds  to  be  Issuid  in  March,— Tl\i& 
$50,000  ^%  water  bonds  mentioned  in  the  Cheonicle  Nov.  7 
will  probably  be  issued  some  time  in  March.  Denomination, 
$500.  Date,  March  1, 1904.  laterest,  March  1  and  Sept.  1  at 
office  of  City  Treasurer.  Maturity,  $10,000  yearly  on  March  1 
from  1911  to  1915,  inclusive. 

Bonds  Proposed.— We  are  informed  that  the  issuance  of 
$95,000  infirmary  bonds  is  under  consideration,  but  that  the 
question  has  not  as  yet  been  submitted  to  a  vote  of  the 
people. 

Snmpter,  Baker  County,  Ore.- Bond  OJ'ermfli.— Proposals 
will  be  received  until  8  p.  m.,  March  1,  by  S.  S.  Start,  City 
Recorder,  for  $15,000  Q%  sewer  bonds.  Denomination,  $100 
or  any  multiple  thereof  up  to  $1,000.  Date,  April  1,  1904. 
Interest  semi-annually  at  the  Farmers'  Loan  &  Trust  Co., 
New  York  City.  Maturity,  $1,000  yearly.  Certified  check 
for  $750,  payable  to  the  City  Treasurer,  required. 

Tensas  Basin  Levee  District,  La. — Bond  Sate.— This  dis 
trict  has  sold  to  tbe  State  Treasurer  as  an  investment  for  the 
public  school  fund  an  issue  of  $35,000  bonds. 


Tishomingo,  Ind.  Ter.— Bond*  Not  Yet  Sold.— We  are  ad- 
vised that  no  disposition  has  yet  been  made  of  tbe  $30,000  5* 
water  and  the  $20,000  5%  school  bonds  mentioned  in  V.  78 
p.  246. 

Toledo,  Ohio.— Bond  O^ertng.— Proposals  will  be  received 
until  7:30  p.  m.,  Feb.  3,  1904,  by  R.  Q.  Bacon,  City  Auditor, 
for  $20,176  28  H  Bancroft  St.  assessment  bonds.  Denomina- 
tions, one  bond  $1,286  28,  nineteen  bonds  $1,310  each.  Date, 
Oct.  12,  1903.  Interest  semi-annually  at  office  of  City  Treaa- 
arer.  Maturity,  "not  to  exceed  $2,620  in  any  one  year  be- 
tween 1904  and  1913,  inclusive."  Certified  check  for  5%  of 
par  value  of  bonds,  drawn  without  condition  as  to  payment 
on  some  national  bank  iu'Toledo,  required  with  bids.  Ac- 
crued interest  to  be  paid  by  purchaser.  These  bonds  were 
originally  offered  on  January  6,  but  were  not  awarded 
owing  to  an  error  in  the  advertisement. 

Bond  O^eringr.— Proposals  will  also  be  received  until  7:30 
P  M  ,  Feb.  17,  oy  R.  G.  Bacon,  City  Auditor,  for  $83,197  72 
4:%  Cherry  Street  paving  bonds.  Denominations,  nine  for 
$3,320  each,  one  for  $3,317  72.  Date,  Oct.  24,  1903.  Interest 
semi-annually  at  office  of  City  Treasurer.  Maturity,  "not  to 
exceed  $6,640  in  any  one  year  between  1904  and  1908.  inclus- 
ive. Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  6%  of  the  par  value  of  bonds,  drawn  without  con- 
dition on  some  national  bank  in  Toledo,  or  else  money  for  that 
amount,  required  with  bids. 

Bonds  Authorized. — The  City  Council  en  January  4  passed 
ordinances  providing  for  the  issuance  of  the  following 
bonds: 

$2,097  22  4%  Llnwood  Ave.  paving  bonds.    Maturity,  "not  exceeding  t420  la 

any  one  year  between  190*  and  1909.''    Date  of  issue,  Jan.  1, 1904. 
3,698  89  4*  West  Woodruff  Ave.  paving  bonds.  Maturity,  "not  exceeding  1740 

In  any  one  year  between  1901  and  1908,  Inclusive  "   Dale  of  issue, 

Dec.  18, 1903. 
2,009  23  i%  Union  Street  paving  bonds.    Maturity,  "not  exceeding  $420  in  any 

one  year  between  1904  and  1908,  inclusive."    Date  of  issue,  Nov. 

21. 1908. 

On  January  13  ordinances  providing  for  the  following 
bonds  were  passed : 

$962  17  i%  John  Street  paving  bonds.  Maturity,  "not  exceeding  1200  In  any 
one  year  from  1904  to  1908,  Inclusive."    Date  of  issue.  Jan.  18,  1904. 

2,893  23  4%  John  Street  paving  bonds.  Maturity,  "not  exceeding  »480  in  any 
one  year  f  romjl»04  to  1908,  Inclusive."    Date  of  issue,  Jan.  18,  1904. 

Interest  on  all  the  above  issues  will  be  payable  semi-annu- 
ally at  the  office  of  the  City  Treasurer. 


NEW    LOANS. 


City  of  Georgetown,  S.  0., 

S%  Water  Works  and 
Sewerage  Bonds. 

Sealed  proposals  will  be  received  by  tbe  under- 
signed Commissioners  of  Public  Works  of  the  City 
of  Georpetcwn,  South  Carolina,  untill  12  o'clock 
noon,  FEBRUARY  IITH.  1904,  for  tbe  purchase  o* 
Seventy-five  Thousand  Dollars  ($75,000)  Five  Per 
Cent  Coupon  Water  Works  and  Sewerage  Bonds. 
Bonds  dated  December  1st,  1903,  payable  foi-ty 
years  from  date  with  privilege  of  redemption  twenty 
years  from  date.  Interest  payable  December  Ist 
and  June  1st,  at  Bank  of  Georgetown,  S.  C,  or 
National  Park  Bank,  N.  T.  Both  principal  and 
coupons  of  bonds  receivable  for  municipal  taxes 
daring  year  in  which  they  mature,  and  an  annual 
sinking  fund  tax  of  one  fortieth  of  the  whole 
bonded  debt  In  aid  of  retirement  and  payment  of 
bonds  is  proviaed  for. 

If  purchaser  desires  to  have  bonds  lithographed 
at  his  own  expense,  he  must  so  state  in  his  proposal. 
The  only  other  municipal  debt  is  $75,000  of  iii% 
Thirty-Year  Coupon  Refunding  Bonds,  issued  De- 
cember 1st,  lyo2,  and  sold  at  a  premium.  City  has 
no  floating  indebtedness.  The  County  has  no  in- 
debtedness, either  bonded  or  floating.  Certified 
check  for  $1,000,  pavable  to  order  of  J.  B.  Steele, 
Chairman  Board  of  Commissioners  of  Public  Works, 
to  accompany  all  bids  and  to  be  forfeited  in  case  of 
failure  of  purchaser  to  comply  with  his  bid.  No 
bid  for  less  than  par  and  accrued  interest  will  be 
considered.    Right  reserved  to  reject  any  or  all  bids. 

Address  all  bids  to  tne  "Board  of  commissioners 
of  Public  Works"  of  the  City  of  Georgetown,  S.  C, 
and  endorse  plainly  on  envelope  the  words,  "Bid 
for  Water  Works  and  Sewerage  Bonds." 

For  farther  information,  if  desired,  apply  to  J.  B. 
Steele,  Chairman. 


J.  B.  HTKELB, 
REID  WHITFORD 
J.  I.  HAZARD. 

Georgetown,  S.  C,  Jan.  18th,  1904. 


Commissioners  of 
Public  Works. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Conoress  Street,  Boston. 

36  AA88AD  8TRKET,  NSW  YORK. 


STATE.  CITT  ft  RAILROAD  BONDS 


T.  B.  POTTER, 

MUNICIPAL  and      onKinc 
CORPORATION      OV^INUO, 

172  WashiK^ton  Street, 
CHICAOO,         -  •         IL.L.A. 

L18T    ON    APPLICATION. 


NEW  LOANS. 
^7^00,000 

CAMDEN  COUNTY,  N.  J., 

Court  House  Bonds. 

The  Board  of  Chosen  Freeholders  of  the  County 
of  Camden,  New  Jersey,  will  receive  sealed  pro- 
posals until  eleven  A.  M.  on  THURSDAY,  JANU- 
ARY 28TH,  1904,  for  the  purchase  of  seven  hun- 
dred thousand  dollars  of  four  per  cent  bonds  Issued 
for  building  the  Camden  County  Court  House. 

Bonds  to  be  of  the  denomination  of  one  thousand 
dollars  each,  dated  January  2d,  190-I,  payable  Janu- 
ary 2d,  1944,  with  Interest  payable  semi-annually  on 
the  second  day  of  July  and  January  in  each  year, 
and  to  be  either  registered  or  coupon  at  the  option 
of  the  purchaser,  and  to  be  talien  and  paid  for 
within  thirty  days  after  the  date  of  sale.  The  bid 
der  must  Include  with  his  proposal  a  certified  check 
on  a  National  Bank  payable  to  the  order  of  the 
County  Collector  of  Camden  County.  New  Jersey, 
for  tbe  sum  of  five  per  cent  of  the  amount  bid,  as  a 
guaranty  to  comply  with  the  proposal,  if  awarded 
the  bonds.  The  purchaser  is  to  pay  in  addition  to 
the  sum  bid  the  accrued  interest  on  the  bonds  to 
the  date  of  delivery  thereof.  The  Board  reserves 
the  right  to  reject  any  or  all  bids.  Proposals  to 
be  addressed  to 

M.  P.  IVIN8,  County  Collector. 

Court  House,  Camden,  N.  J. 


F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


MUNICIPAL   BONDS. 
E.  O.  STANWOOD   &  Co., 

BANKERS. 

95    Milk    Street, 
BOSTON. 


Adrian  H.Muller  &  Son 

AUCTIONEERS, 

Regular  Weekly  Sales 


OF 


STOCKS  and  BONDS 

£TER¥  WEDNESDAY. 

•ae«    No.    56     WILK.IAM    STREET, 

C«ni«r  Fine  8tr«*t. 


INVESTMENTS. 
R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


3  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YOKE    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL.  AND  HIGH  GRADE 
RAIIiROAD  SECURITIES. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

MacDonald,  McOoy  &  Co., 

MUNICIPAL    AND    CORPORA  TIOM 

BONDS. 

Z7I  I.a  Salle  Street,  Cbicago, 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND. BOSTON. 

VICKER8   A    PHELPS, 
19  Wall  8tr«et  N«w  York. 

INVESTMENT  BBOKEKS, 

HIQHMBT    eRADJB  RAILROAD 

BONDS. 


:i{)'2 
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Trotwood,  Oh\o,— Bond  Sale.— Oa  Jannary  14  the  |l,2ro 
(three  is.-'nee)  6{  2  5-year  (serial)  street  bends  described  In  V. 
77,  i>.  9406.  were  awarded  to  the  Dayton  Savingfl  &  Trust  Co. 
at  lOl'SO  and  inteieet. 

CJen,  Minn.— Sand  Sale.— On  January  11  $2,000  A*  bridge 
bonds  were  sold  at  par  to  tbe  Minneapolis  Bridge  it  Iron  Co. 
Securities  are  dated  Jan.  11,  1904,  and  mature  |400  yearly. 
Interest  annually  in  January. 

Upper  Sandniky,  Ohio.— SondSa/c- On  January  14  the 
$60,000  b%  1-10-year  (serial)  street  improvement  bonds  de- 
scribed in  V.  77,  p.  2854.  were  awarded  to  W.  J.  Hayes  & 
Sore.  Cltveland,  at  102'866  and  interest.  Following  are  the 
bids: 


.J.  Hares  <k  Sont.Cl«Te...$ei,flOOOO 
iprecht  Bros.  CcCieTB. .  fll.4S8  00 
»!H>nk-ood  i  Maver,  CIncin.  01.431  «0 
Well.  Koib  .*  Co..Onolnnati.  «I.3>»0  00 
Feder,  lloliman  A  Co..  On...  fll.SOOOii 
lUydon.  MlUor  ACo..  Cleve.  61272  00 
Fuller,  l*ar«ou8  *  Snyder, 
Qereland 61.2Ci>  00 


Denlson,  Prior  ft  Co.,  Cleve- 
land and  Boston $81,100  00 

New  l^t  Nat.  Bk.,  Columbus..  61,07.S  oo 
P.  8.  UriuBs  4('o.,rinoinnatl.  (U.Ot'o  00 
Security  Say.  B'k  Co..Toledo.  61,067  50 
W.  H.  I'oda  &  Co.  Cincinnati.  61,015  00 
S.  Kuhn  4  Sons.  Cincinnati..  60.60000 
Klrit  Nat.  Bk.  IpperSanky.  60.330  00 


Tallsbnr^,  N.  J.— Bona  O^ertny.  — Proposals  will  be  re- 
ceived until  8:30  r.  M..  February  3,  by  Andrew  R.  Fitzsimona, 
Borough  Clerk,  for  $80,000  4>^«  coupon  spwer  bondp.  Se- 
curities are  the  first  instalment  of  an  authorized  issue  of 
$140,000.  Denomination,  $1,COO.  Date,  Jan.  1,  1904.  Inter- 
est semi-annually  at  the  Union  National  Bank  of  Newark. 
Maturity,  Jan.  1.  1934.  Securities  will  be  certified  as  to  gen- 
uineness by  the  United  States  Mortgage  &  Trust  Co.  of  New 
York  City  and  their  legality  approved  by  J.  H,  Caldwell, 
Esq.,  of  New  York  City.  Proposals  to  be  made  on  printed 
blanks  furnished  by  the  Borough  Clerk.  Accrued  interest  to 
be  paid  by  purchaser.  Certified  national  bank  or  trust  com- 
pany check  for  2%  of  par  value  of  bonds  bid  for,  payable  to 
John  C.  Groel,  Borough  Collector,  required. 

Van  Alstyne,  Teias.— Bond*  /Jegisfercd.— Water-works 
bonds  to  the  amount  of  81,000,  carrying  5^  interest  and  dated 
July  20,  1903,  were  registered  by  the  State  Comptroller  on 
January  15.  Bonds  will  mature  in  40  years,  subject  to  call 
after  10  years. 

Weet  Orage,  N.  J.— Btd«  Rejected— Bond  Offering.— Tbe 
following  bids,  both  of  which  were  rejected,  were  received 
January  19  for  the  $150,000  4^  coupon  sewer  bonds  described 
in  V.  78.  p.  122  : 

Jno.  D.  Everitt  4  Co..  N.  T..I150.875  00  |  Farson.  Leach  &  Co.,  N.  Y.  .1160,150  00 


Authority,  Chap- 
Authority,  Section  36, 
Authority,'  Section  16, 
Aathority.  Section  13 


A  resolution  was  passed  askingjnew  offerings  for  the  bonds, 
to  t)e  opened  at  the  meeting  of  the  Town  Council  Feb,  9. 

Tonkers,  N.  l.—Bond  Issues  Sold  Yeaterdaij.—ThiB  city 
on  January  22  awarded  the  following  bonds  to  the  People's 
Savings  Bank  of  Yonkers  : 

$7,000  it  road-lmproTemeni  bondf,  maturing  Feb.  1,  1908. 

ter  i70.  Laws  of  liH):<.    Price,  iOo'ie. 
t72,7C0  4<  assesttaient  bond.t.  luaturiDK  Feb.  1,   1009. 
Title  vll  of  the  City  Charter.    Price.  10012. 
8,000  4S  assessment  bonds,  maturlnir  Feb.  1,  1005. 
Title  vll  of  the  City  Charter.    Price,  100-12. 
140,000  i%  redemption  bonds,   maturlnc   Feb.  1,   1907. 
Title  V  of  the  City  Charter.    Price  10060. 

All  the  above  bonds  are  dated  Feb.  1,  1904. 

York,  Pa, — Bond  O^ering.— Proposals  will  be  received  until 
12  M.,  Jan.  28,  by  R.  S.  Cannon,  Chairman  Finance  and  Ways 
and  Means  Committee,  for  $400,000  4}^%  coupon  sewer  bonds. 
Denomination,  $1,000.  Date,  Dec.  1,  1903^  Interest  semi- 
annually at  the  oflfice  of  the  City  Treasurer.  Maturity,  $200,- 
000  Dec.  1,  1918;  $65,000  Dec.  1,  1923;  $65,000  Dec.  1,  1928, 
and  $70,000  Dec.  1.  1933.  Bonds  are  free  from  all  taxes.  Cer- 
tified check  or  draft  for  |5,000,  payable  to  the  above-named 
Chairman,  required.  Bids  to  be  made  on  blanks  furnished 
by  the  city.  Accrued  interest  to  be  paid  by  purchaser. 
Bonds  will  be  certified  to  as  to  genuineness  by  the  Security, 
Title  &  Trust  Co.  of  York,  and  their  legality  approved  by 
Townsend,  Elliott  &  Townsendof  Philadelphia.  Tneee  bonds 
were  offered  as  33^  per  cents  on  Nov.  30,  1903,  but  not  sold. 
The  rate  has  since  been  increased  to  if. 

fonngstOTTn,  Ohio.— Bond  Sale.— On  January  18  Season- 
good  &  Mayer  of  Cincinnati  were  awarded  $19,000  5%  Wil- 
son Avenue  sewer  bonds  and  the  Policemen's  Pension  Fund 
of  Youngstown  $1,100  5%  Warren  Avenue  sidewalk  bonds. 
The  bids  received  were  as  follows  : 

$19,000  $1,100 
Wilson  Ave.      WarrtnAve 

Bond$.  Bonds, 

Seasoneood  4  Mayer,  Cincinnati $19,i95  00  

Policemen's  Pension  Fund,  YoungstowTi $1,110  00 

Denieon,  Prior  &  Co.,  Cleveland  and  Boston 19.306  90  

W.J.  Hayes*  Sons,  Cleveland 19,892  00  

Haydea.  Miller  &  Co..  Cleveland 19.877  46  

Mahoning  NationalBank,  Youngstown 1.10100 

See  V.  78,  v.  133,  for  description  of  bonds. 

ZanesTille,  Ohio —Bond  Sale.— The  |3,500  4^  5-year  real- 
estate  bonds  described  in  V.  78,  p.  123,  have  been  taken  at 
par  by  the  Sinking  Fund  Trustees  as  an  investment, 


INVESTMENTS. 

Rudolph  Kleybolte&  Co. 

BANKERS, 

DXALKBS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits 

MUNICIPAL 

AND 

Public  Service  OorporatioD 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTO^f. 

DeBTer.       Cbieago.       San  Francisco. 

50,000 

Sioux  City  Iowa  Al%  lllt^- 

Dated  January,  1908.     Due  Jantiary,  1918. 
Xo  option. 

Legal  for  SavlnesBanks  in  all  the  NewEneland  States. 

Price  to  net  4*20  per  cent. 


0.    H.   WHITE    &   CO. 

Investment    Secnrlties. 
51   LIBERTY  ST. 

Warren, Andrews  &  Co., 

ELECTRIC  RAILWAY  BOKDS. 

Bonds  Nettlnor  5%  a  Specialty. 


Chamber  at  CeMmer««, 
DETROIT. 


13  W^all  8tre*t, 
WEW  YORK. 


A.  G.  Becker  &  Co., 

(ryCXiRPORATED.) 

COMMERCIAL    PAPER, 

S.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4^  to  5}4,f.. 


Printed  lists  and  prices  npon 
application. 


FARSON,  LEAOH  &  00.. 

Public  Securities, 

eeicAeo.      new  tork.       boston 

PHII.ADEL.PHIA. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHKOME  STEEL  AND  IBO^ 

Sound  aad  Flat  B&ra  and  S-Plr  Platei  and  AngU 

FOB  SAFBS,  VAULTS,  Ac. 

Cannot  he  Sawed,  Cut  or  Drilled,  and  poiltlTely 

Barglar  Proof. 

CHROOIE  STEEL.  WORKS. 

Kent  Ave..  Reap  and   Hooper  8t«., 
aaleHanf'enlntheD.S       BROOKLYN,  N.  1 


MISCELLANEOUS. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall     Street,    New    York. 


BONO 

Handsoxely  engra-.-i 
partiy  printed  from  ty 

100  Certificates,  $3  to^lS 

Alb 

105  William  Street, 


STOCK 
^TIFICATES 

'r  Style  (not  cheap  looking) 
for  samples  and  estimates 

Press.  $1.50.    Quick  Work. 

&  Co., 

sphere . 

New  York  CXXy, 


THE    GRAND    PRIX 


WAS  AWAKDKD  AT  TKE  PABI8  EXPOSITION  TO 

WHITING'S    STANDAED     PAPEBS. 

They  are  the  only  American  papers  which  hare 
•Ter  received  this— the  highest  honor  that  can  be 
conferred.  It  meani  they  are  the  most  perfect 
made.  Insist  on  having  them  for  yonr  fine  corres- 
pondence and  your  ofBce  stationery.  Are  you  oalns 
Whiting's  Ledger  Papers  in  your  Blank-Bo«k«. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOLYOKE,  niASS.. 

And  150  DuANE  Street,  New  York. 


I 


^^       ^  INCLUDING 

Bank  and  Quotation  Section  fMontUy) 
Railwav  and  Industrial  Section  (Quarterly) 


State  and  Citv  Section (semi-Anmiaiiy) 
Street  Railway   Section  ('^T.Jw^') 


EBtered  acoordins  to  Act  or  Congress,  in  the  year  19(>4.  "07  WrLtiAM  B.  D.o»A  CojtPAXT,  in  tlie  office  of  Labrarian  of  Congress,  Washington.  D.  U 


VOL.   78, 


SATURDAY.    JANUARY    30,    1904 


XO.  2014 


Terms  ot  Subscription — Payable  in  Adrance 

For  One  Tear —^ —«.—._„.... SIO  00 

For  Sii  ilontlis - 6  00 

European  Snbscription  (inclTiding  postage) _ 13  00 

ETiroi>ean  Subscr-lprlon  Six  ilonths  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  143. 

Sis  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  ineludts  TolWufing  Stctxcriu — 

Baxk  a^td  QuaTATioK  (monthly)  I  State  asd  Citt  'semiannually) 

Bailwata>"dI>"DU3TBIAL' quarterly)  |  Strest  Railwat  (3  times  yearly) 

Terms  ot  Adyertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) S4  20 

{Two  ilonths  (3  times) 2i!  00 
Three  Month-s  n.i  times) 2^  00 
Six  ilonths  (26  times) 50  00 
Twelve  ilonths  (52  times) 87  00 

LOynoy  AGESIS: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C.,  will  take  sub 
Bcriptions  and  adremsements,  and  supply  single  copies  of  the  i»aper  at  la. 
each. 

^«riLLIA?I  B.  DANA  COaLPANY.  Publisher*, 

Pine  street.  Corner  ot  Pearl  street. 
Post  Office  Box  9.j^.  XEW   YORK. 


CLEABIXG  HOTTSE  RETURNS. 

The  follo-wTng  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses.of  the 
United  States  for  the  week  ending  to-day.  Jan.  30,  have 
been  $2,123,&i6,^3,  against  $2,169,119,916  last  week  and 
$2,090,056,536  the  corresponding  week  last  year. 


dearinjt—Retwrm  b<j  liUijrapr^ 
fftek  ErtdirtQ  Jan.  30. 


l>.a. 


1*j3. 


P.CenL 


New  Tori. 

Boston 

Philadelphi*. 

Baltimore 

Chicaeo 

5t- Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  citi^  5  days 

AH  cities,  J.  day 


JL051-2&4.562 
100,a46.115 
37.5^622 
13,4^655 
131,995,463 
44,{>39.'i3'J 
22.796.5S5 


|l,457.SJi.932 
2i9.&43.7<i6 


$1,747.1TS.400 
376,46!>.i43 


Totai  aH  cities  for  week. . 


c2.123.'>4c.'J43 


tl,037.1i>5.i01 
&S  -ii/;  313 
9>J.3?-2-5«;'7 
17.-4e4,5T7 
132,945.477 
38,122.733 
12.^23,230 


51,426.377 .938 
260.488,267 


«1.^96.37«.2C6 
303^680.331 


S2.0&0.0.56.536 


-rl-4 
-2-1 
-3-2 
-6-8 
—0-6 
-17-9 
-76-4 


-r2-l 
-^7-6 


-rS-0 
—4-4 


+1-6 


The  full  details  for  the  week  covered  by  the  alK)ve  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day.  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimate^i,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  periol  en^ling  with  Satur- 
day noon.  Jan.  23,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  19<J3  the  total  for  the  whole  country  shows  a  loss 
of  3-7  per  cent.  Outside  of  Xew  York  the  increase  over  19<j3 
is  0*3  per  cent. 


CUar\T,oi  i: — 


New  York 

Phliadelpbia.. 
Pittsbnnth..... 

Baltimore 

Buffalo 

Waahinston. . . 

Albany 

Bochester 

Soranton 


r  Dmlngton 

Vnikee  Barre-.. 

Wheeang- 

Btngbamton  . . . . 

Gre^isbnrg. 

^OBUS 

Franiiii'Pa!!!! 
Total  Middle. . 


Jjuviry  23. 


1904. 


1J29017<?.043 


<J.  541.710 

3,Wl.&7o 

a519.510 

2,47?.&72 

1.6S3,0'Jl 

l,-2><tl.524 

\.'Til.l5l 

^72.203 

6:?<»,456 

2ft5..300 

3S1.704 

473.114 

445,(S% 

1;7,6&5 


19ija 


l,4b6.95«.(jrT3 


« 

1.376.588.206 

123.&83.597 

4B.5T2.640 

20.992.775 

3.985.855 
31200,346 
2.a94.17V 
1.706,996 
l,81».4a5 


063.662 
381,600 
486.075 
3993S1 
Xot  indode 
Not  Include 


1902. 


-6-2 

-fO-5 

-19-« 

+27-9 

— 1-0 

-Ort 

+•-7 

+9-9 

—1-5 

+5-7 

-0^ 

+16-8 

—3-6 

—22-5 

-21-6 

+18-5 

dtnto 

d  In  to 


1.415.0*4.876 

114.723.197 

44.768.334 

21.3S6.3ai 

5.612.607 

3.060  J»8 

3.1i».S88 

2.212.908 

1.5::3.602 

U837.623 

922.5itl 

867.979 

04«,SS7 

867.000 

4S2.S84 

3924,306 

taL 

Lai. 


1,5«0.7S7.7»0|     -5-9i  1.616.388.302 


l,42t27aL2« 

85448.808 

30.86S.311 

S!0.W9.-241 

5.384,510 

2.468.781 

3,607.7ti8 

1.661.«ei 

1,20  U276 

J,0«7,0»7 

006,451^ 


Ciearirw^  at — 


Boston 

Providence- 

Hartford 

New  Haven- 

Sprinefleld 

Worcester 

Portland. 

Fall  River 

Lowell 

New  Bedford, 

Holyoke 

Total  New  England. 


CSUcaeo 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indiaoapolia. 

Columbus. 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Atron, 

Sprinefleld,  111 

Toungstown 

Kalamazoo 

Leitnston 

Canton 

Rocfcford 

Springfleld.  0_ 

Bloomiu^on 

Quincy    

Decatur. 

Mansfield 

Jacksonville . 

Jackson. 

Ann  Arbor 


ii't-;--:  endino  January  23. 


Total  Mid.  Westera 


San  Francisco. 
Los  Angeles 

Seattle. 


Lake  Gtj.. 

Portland. 

Spokane 

Tacoma- 

Helena 

Fareo 

Siour  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St,  PauL 

St.  Joseph- 

Denver 

Des  Moines 

Sioux  CSty 

Topeka 

Davenport 

Wicbita. 

Colorado  Sprtcss- 

Fremont  

Cedar  Rapids, 

Total  other  West'm 


4: 

»  : 
»41,6fc; 


St.  Lonis. 

New  Orleans 

Louisville. 

Houston  

Gaiveston 

Richmond- 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk. 

An^nsta 

Fort  Worth. 

Birmineham 

Little  Kock. 

KnoivUle 

Macon- 

(Tbattanooga 

Beaamont 

Jacksonville 

cniarleston 

Guthrie 

Total  So  nth  em.... 

Total  all 

Outside  New  York. 


CAJfADA— 

Mooueal 

Toronto 

Winnipeg 

Halifax 

•ntawa. 

■bee 

;i'-i-,uver-.. 

-M-ro..... 


1904. 


133.008,049 

7.75^.400 

2.16:i.i95 

1,65m.662 

L434,135 

1,017JS55 

1.451,9-2fe 

1,174,46b 

363,20b 

583.W9 

457.22& 


151,07:^,17 

175,006.20* 
23.512,450 

11.400.000 

8.887.875 

6.604422 

3.980,200 

2.70L679 

3.216.544 

2.115,180 

l,»l,452 

1,192.619 

670.000 

625.2aj 

667.426 

679,73& 

622.716 

5i)5.341 

452,37S 

347.415 

37S,27S 

357.061 

247.3b0 

187,611 

219.444 

197.04" 

S5.7'55 


1903. 


inc.  i/T 
Dee. 


147.SS5.344 


510.200 
434.7'>4 
3S'3.15:i 


1902. 


1901. 


-10-6 

-7-«| 

— le-8 

-29-71 
-i-4-&i 
+14-01 
—28-8 
-r34  3 
-1-15-7 1 


129,515.266 
7,07^1.300 
2.5r37.436 

1.5es«R6 


281.171.5a& 

27,677.940 

6.508,418 

3,675.763 

3417.155 

3.368.960 

1,*>4332 

2.10-2,6a« 

604,501 

488.790 

212.235 


167.517,yl4 
176,616.146 


2.  Sj  A.  '-»0  I  I 

3.12L9<>» 


611.919 
413,0' j6 
47>J.10ci 
43:1.224 
33<J.5»5 

a87.*a 

-2!S>.621 
197.2* 
206.950 

18i5.3ifd 
7J.071 


—'0-0 
I 

-0-91 

— 5'7! 
— l:i-j 

+5-1 
+10-4 

+5-5 

-9-6 
—4-6 
-I-3-0 
+16-5 
—9-2 

— i"r 

— 22-.5 

"+0-7 
+10-9 

+1-S 
+44-1 

—3-? 
—19-9 
+14-41 
+-24-3i 
—1431 

—4-9 

+6-0 


^-»-o' 


657  :.  ,- 
511.:  --, 
431.3*1 1 

i47.490.1'Aif 
1.59,997.55© 


126.783,428 
6.080.200 
2.163  fSSS 
1.974.-235 

^jH 

~   i) 
4 

>.5 

4-  ..'SI 
:Jj7.*4» 


Xi-i.'. 


^709 


7IJ6,1'M 
5o5.40u 
571.885 

530,seo 

487.178 
491.913 
368.261 
370.466 
345.342 
332.725 
•266.285: 
309.5S0 
lwS.395 
128,960 
1^3.011 
62.5g0i 


130J231.508 
19.796,350 
11.330.226 

"  ,.>4 
-3 
0 

.  7 

^1 

....  :i5 
1.10^,530 
7*3,420 
49'.>,40O 
49^333 
3-.i7.327 
426.358 
519.553 
276.910 
-.07,362 
333.588 
•~-.i.532 
3oS,243 


00,000 
127.688 
l5i*,6o5 

oS.faOO 


•2«S.00t>,=cai     — i-4,    i-37.537S6      196^11,236 


27,385.315 
5.211.97-2! 

3.5c>*-0'>3 

2,673.15.5 

3.i>47.4.>:i 

1.717.r->ij 

2.064.':'>* 

568j2yl 

4&i.743 

•227.9S7 


'I 

+111 

+•24-81 
—24 

-i-li5"6 
■+0(51 

-r  15-5 1 
j-l-gl 

•i-64' 

-HWll 

—6-9! 


20.768.77 


490.7^2 
•i47.5t7 


IS.473.430 

-  ''►■-18 

^~5 

,4 

4a 

-14 

A 


49,734,50a 

22,093.0S3 

14,iJ42,34<J 

7,472^00 

5.370.101 

5.400,000 

3.804.416 

2.065.614 

1,299.077 

L0rJl.=36 

755,459 

1.223.01b 

478.351 

204.195 

3S4.CI6& 


65.979,998 

57.414.607 
27.123.366 
11.040.706 
&.560,619 
4JS25.500 
4.&t3.343 
4.515.177 
7451.970 
3.4B0.2S3 
2.805.516 
1.993  JiTS 
U!63.54 
1358,27-^ 
1,264.50- 
1,2SV.4W 
1.- 


47,/73.5»59      +5-2       38,805.3121      31.1:»,424 


Lzy4.*->4 

/  lO.f.''' 

tS93  r !  J 

5>4.77'J 

IW.li? 

Not  ini-Ude 


+4-2 

+18-0 

+2-4 

—93 
+20-1 

-4-3 

-0-5 
-11-3 
— ISO 

—■2-6 
-i-7?>-4 
-18-2 

-rSU 

dintoltal. 


•2O.lW.320i 

l?,.-7744-! 


1.6o«i,?.i5 
1.475.7UU 
1.395,71^ 
L487,S2e 

795,-«l 
1.000.000 

188,86« 


49.103.846 

l>.0*4.!rt9 

11393.425 

7^68.281 

5.'J!52.500 
3.42fe,470 
4  V  4. '•44 


ij;i- 
1.1 


+16-9 

-1-50-1 

—3^1 

-(-»-3 

— 5-1 

-(-41-3 

+13T2 

-72  V 

-r-3ri 

+l*-6, 

-(-•22-3 

-i-*-v! 


+9-91 


t»,3or».0U6 


49.: 


74.135 

.7  'ryi 


15.«->4.S22 

111  iMi  1)23 

'     ■    ■  ■.'.'9 

s* 

•36 

4    .-.a3» 

i.3-is,(58» 

i'54j226 

1.14l<,097 

713,677 

509.943 

1.2ei.\540 

118,840 


•40-    ■j'X(l  i^,h..~ 

7."y--.---'3  312.37': 

7at)  ':■:,:   'S'.   .:. 


5l3,i5: 

365.499 
374je3 


144. -AC. 
2,169.11.' 


&75,<f4i,2.3 


18.284.510 

14.179444 

4,907.060 

1,424.901 

S,a09>«2 

1,898.83.^ 

1^288,978 

l.OeS.031 

824.215 

6ei.H06 

486.443 


Ue«,0«0,8ai  I     Total  Canada . 


46.9'.^.4a6 


iojcee,0M 

14.fl08.525 
4  24P.729 


-5-1 

+15.' 


v„....  •     _IfVS 
744,210      -7-! 


,•>■'.>  522 


10.eOS.442 
13.641.885 

2.i«.'r.44r 


81'. 

703. 


5U.4U6.9QS 

37.783.8S 

13.140.510 

« 

iO 

« 

■M 

-<« 

ft 

A 

.177 

"i1 

il 

-72 

O 

J 

--4 

■J4.I.U0 

41*1,138 


iR-va 


47j*!t.»*7       — 0T> 


40.»7.e90 


99.!^'»'.(J87 

104105*4 

1.8ba.0B6 

i.5ce,u« 

tM1.21<J 
«79.'J&i 
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J  HE  RA IL  WA  Y  A  SD  1ST)  V  STRIA  L  8BCTI0N. 
Tde  quarterly   number  of   our  Kailway  axd  In 
DUSTiiiAL  Section  Is  Issued  to  day,  and  Is  sent  to  all 
our  Bubacribers.     It  contains  editorial  articles  on  the 
following  topics — 

MONEY  VALUE  OF  TRAINING. 
CORPORATIONS  AND  THE  PEOPLE. 
IMPROVED  CAR  FOR  SUBURBAN  SERVICE. 


THE  FINANCIAL  SITUATION. 

There  has  been  no  change  In  the  conditions  affecting 
the  stock  market  except  the  hindrances  and  increase 
in  cost  to  railroad  business  which  the  continued  cold 
and  stormy  weather  Is  bringing  about,  and  also  except 
that  the  higher  level  of  yalues  which  the  advances  of 
recent  weeks  have  left  securities  in,  necessarily 
makes  stocks  more  vulnerable  against  attack  than 
they  previously  were,  besides  showing  a  considerable 
profit  to  any  who  bought  early.  Hence  it  happened 
that  both  those  who  are  still  short  of  the  market  and 
those  who  desired  to  take  their  profits  seemed  to  think 
the  present  a  favorable  time  for  them  to  sell.  This 
began  early  in  the  week.  Slight  declines  resulted,  fol- 
lowed by  a  duller  market,  during  which  the  most 
of  the  loss  in  prices  was  recovered.  Thursday  the 
market  broke  again.  We  do  not  mean  to  be  under, 
stood  as  expressing  any  opinion  as  to  how  far  the 
recovery  which  has  been  In  progress  since  early  in 
November  is  likely  to  be  carried  during  the  approach- 
ing spring  and  summer  months.  That,  as  is  well 
krown,  depends  largely  upon  events  of  great  Import- 
snce  which  have  not  yet  taken  shape.  The  incidents 
of  the  week  certainly  indicate  for  the  time  being 
growing  confidence  in  the  security  markets,  and  yet 
.advances  in  values  may  be  too  rapid  and  dashing  to 
toeet  the  views  of  investors.  A  good  buying  of  bonds 
has  been  in  some  measure  interrupted  by  the  decline 
in  stocks. 

As  to  set-backs,  however,  though  much  is  always 
made  of  them,  every  one  knows  that  they  are  an  in- 
variable accompaniment  of  every  recovery  after  a 
heavy  liquidation.  On  this  occasion  especially  the 
public  should  count  upon  them,  as  the  liquidation 
was  never  more  severe  and  confidence  never,  we 
think,  sunk  so  low ;  consequently  the  way  up  must  be 
beset  with  difficulties  like  all  up-hill  work.  It  has 
been  reported  within  a  few  days  that  the  iron  and 
steel  markets  have  been  similarly  affected.  So  far  as 
that  is  a  correct  diagnosis,  it  is  no  more  than  ought  to 
have  been  anticipated.  Those  markets  have  been  the 
leaders  in  reaching  the  demoralized  situation  and  are 
now  struggling  towards  recovery. 

A  suggestive  fact  of  this  changing  attitude  and 
good  evidence  that  steel  and  iron  products  are 
making  progress  upward  by  the  only  methods  opened 
to  a  depressed  industry  are  brought  out  in  the 
details  of  the  foreign  trade  for  December  published 
this  week.  It  appears  that  the  closing  month  of  the 
old  year  had  begun  to  show  a  material  increased  ex- 
port of  those  classes  of  goods.  That  month's  record 
reports  that  the  value  of  manufactures  of  iron  and 
steel  rose  last  month  to  $9,353,950,  or  $1,597,938 
greater  than  in  December  1902;  as  prices  of  all  such 
manufactures  have  suffered  a  large  decline  within 
the  period,  the  increase  in  values  counts  for  more 
than  the  mere  figures  indicate.  Besides,  this  is  only 
the  beginning  of  the  infiaence  of  the  lower  cost  of 
manufacture;  Imports  are  likewise  much  less  than  a 


v»'»r  H^o,  belug  In  December  only  11,739,486,  against 
$4,701,865  in  1902.  With  reference  to  future  exports. 
It  should  be  remembered  that  it  takes  a  good  while  to 
turn  ore  into  the  finished  product,  so  that  the  effect 
of  a  decrease  in  wages,  &c.,  can  be  shown  in  steel 
rails,  &o.,  by  their  enlarged  exports  and  lessened  Im- 
ports. But  these  exports  and  imports  are  ear-marks, 
though  as  yet  merely  initiative,  telling  that  the  right 
road  and  the  right  methods  have  been  adopted,  and  if 
continued  a  favorable  outcome  is  beyond  peradven 
ture. 


Increased  expenses  are  becoming  such  a  feature  in 
the  affairs  of  our  railroads  that  they  cannot  any  longer 
be  ignored  as  a  factor  in  the  situation.  For  consider- 
ably over  a  year  cost  of  operating  (on  account  of  higher 
wages  and  other  causes)  has  steadily  risen.  Fortun- 
ately, however,  gains  in  gross  earnings,  until  quite 
lately,  continued  so  large  that  the  augmentation  in 
expenses  was  in  most  cases  overcome.  There  was  the 
further  advantageous  circumstance  in  the  case 
of  one  important  group  of  roads,  namely  the 
antracite  coal  carriers,  that  owing  to  the  miners' 
strike  in  1902  production  during  1903  could 
be  maintained  on  an  exceptionally  large  scale. 
But  gains  in  gross  earnings  are  now  dwindling — in 
some  instances  indeed  are  actually  being  replaced  by 
losses — while  the  anthracite  coal  roads  are  no  longer 
able  to  work  their  mines  to  the  same  capacity  as  be- 
fore, and  are  comparing  with  large  totals  in  the  pre- 
vious year.  As  the  result  of  this  combination  of  cir- 
cumstances the  compilation  of  gtoss  and  net  earnings 
for  the  month  of  November  which  we  presented  last 
week  showed  a  decrease  in  net,  this  being  the  first  in- 
stance of  the  kind  during  the  calendar  year  1903.  The 
gross  earnings  had  increased  in  amount  of  $4,571,248, 
but  expenses  were  augmented  by  as  much  as  $5,153,- 
394,  producing  $582,146  decrease  In  net. 

These  figures,  as  stated,  relate  to  the  month  of  Nov- 
ember.    The  present  week  a  good  many  returns  have 
come  in  for  the  month  of  December,  and  they  reveal 
the  same  general  characteristics.    In  particular  the 
anthracite  coal  roads  make  unfavorable  comparisons. 
If  these  showed  simply  losses  in  gross,  the  fact  would 
possess  little  significance,  for,  as  already  pointed  out, 
anthracite  mining  was  on  a  smaller  scale  in  December 
1903  than  in  December  1902,  the  shipments  to  market 
having  been  only  4,259,749  tons,  against   5,089,430 
tons.    As  it  happens,  however,  there  is  In  most  oases 
not    only    a    loss    in    gross    earnings,    as    a    result 
of     the     smaller     traffic     moved,     but     there     is 
also    an    increase    in    expenses,    or    else    only    a 
trifiing  decrease — altogether  out  of  proportion  to  the 
shrinkage  in  tonnage.  The  Central  BR.  of  New  Jersey, 
with  $211,239  decrease  in  gross,  has  $2,058  increase  in 
expenses,  thus  making  $213,297  loss  in  net;  the  Erie 
reports  $455,262  decrease  in  gross  attended  by  an 
augmentation  of  $140,409  In  expenses,  causing  $595,- 
671  diminution  in  net;    the  New  York   Ontario  & 
Western,    with  $132,783  decrease    in  gross,   added 
$12,133  to  expenses,  and  hence  has  $144,915  loss  in 
net;  the  Lehigh  Valley  has  $231,307  loss  in  gross  and 
$212,186  loss  in  net;  the  New  York  Sueqnhanna  & 
Western  $26,135  decrease  in  gross  and   $18,872  de- 
crease in  net,  while  the  net  of  the  Reading  tJo.  has 
been  reduced  from  $1,697,577  to  $1,387,143. 

But  the  anthracite  carriers  by  no  means  stand  alone 
in  this  matter  of  enlarged  expenditures.  The  Atchi- 
son Topeka  &  Santa  Fe  for  December,  with  $495,850 
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Increase  In  gross,  has  1589,823  Increase  In  expenses 
thus  leaving  193,973  decrease  in  net.      Similarly  the 
Chesapeake  &  Ohio,  though  having  added  1133,772  to 
its  gross,  increased  expenses  in  amount  of  $174,668, 
and  hence  suffered  a  loss  of  $40,886  in  net,  while  the 
Canadian  Pacific,  though  having  $305,669  gain  in  gross, 
has  $91,297  decrease  in  net,  and  the  Wabash,  with  $186,- 
748    improvement  in  gross,  has  $87,800  loss  in  net. 
Of  a  wholly  different  type  is  the  December  return  of 
the  Pittsburgh  Cincinnati   Chicago  &  St.  Louis,  one 
of  the  Western  lines  of  the  Pennsylvania  R.R.    Here 
there  is  a  decrease  in  gross  of  $79,577  attended  by  a 
reduction  of  $142,998  in  operating  expenses,  produc- 
ing    a     gain     of     $63,421      in     net.    This    road 
belongs    to    a    class    of    roads    where      operating 
expenses  in  the  past  have  been  heavily  charged  with 
Improvement  outlays  and  in  such  instances  it  should 
be  possible  to  curtail  expenditures  if  the  situation  re- 
quires it.    There  are  many  such  roads,  but  among 
those  which  make  monthly  returns  doubtless  the  most 
prominent  are  the  Pennsylvania,  the  Southern  Pacific 
and  the  Union  Pacific.  The  latter  published  its  Decern 
ber  return   yesterday  afternoon,  and,   as  expected, 
It  Is  extremely  favorable,  showing  $884,948  improve- 
ment in  gross  and  $664,357  improvement  in  net. 

With  the  outlook  for  the  railroads  as  a  whole 
•rather  poor  for  the  moment,  particularly  in  view  of 
the  fact  that  bad  weather  has  recently  come  in  as  an 
additional  adverse  feature,  it  is  gratifying  to  find  that 
mercantile  Interests  are  opposing  a  new  attempt  on 
the  part  of  the  Inter-State  Commerce  Commission  to 
get  rate-making  powers  for  itself.  For  to  give  that 
body  such  powers  would  Inevitably  mean  a  further 
leveling  down  of  rates.  No  one  is  foolish  enousrh  to 
suppose  that  the  Commission  wants  the  power  in 
order  to  level  up  rates.  At  a  meeting  this  week 
of  the  New  York  Board  of  Trade  and  Transportation, 
the  report  of  the  Committee  on  Kailway  Trans- 
portation opposing  the  Quarles-Cooper  bill,  now  before 
Congress,  and  providing  for  certain  amendments  to 
the  Inter-State  Commerce  Law,  was  adopted  without 
opposition.  With  every  session  of  Congress  the  prop 
osition  to  endow  the  Inter  State  Commission  with  rate- 
making  powers  comes  up,  but  nearly  always  in  a 
changed  guise.  The  Railway  Transportation  Commit- 
tee of  the  Board  of  Trade  declares  that  the  Quarles- 
Cooper  bill  is  not  new.  It  has  been  before  Congress  for 
several  years.  Two  years  ago  it  was  a  part  of  the 
Corliss  bill.  Last  year  it  \?  as  a  part  of  the  Elkins  bill, 
but  was  stricken  out  of  the  latter  measure  before  it  was 
enacted  into  law.  The  Quarles-Cooper  bill  would 
allow  the  Inter-State  Commerce  Commission  to  make 
an  order  "declaring  any  existing  rate  or  rates  com- 
plained of  *  *  *  to  be  unjustly  discriminative  or 
unreasonable,  and  declaring  what  rate  or  rates,  regu- 
lation or  practice  affecting  such  rate  or  rates,  would  be 
just  and  reasonable,  and  requiring  them  to  be  sub- 
stituted therefor."  The  bill  also  provides  that  the 
Commission's  orders  shall  become  operative  within 
thirty  days  after  promulgation,  and  so  continue  until 
suspended  or  set  aside  by  the  courts  upon  review  or 
appeal.  The  bill  furthermore  gives  the  Commission 
power,  where  the  rate  is  a  joint  rate  and  the  railroads 
parties  thereto  fail  to  agree  upon  the  apportionment 
within  twenty  days,  to  determine  the  portion  to  be  re 
ceived  by  each  carrier. 

The  Board  of  Trade  Committee  well  says  that  to 
invest  the  OommiBsion  with  power  to  declare  "what 


rate  or  rates"  are  unjustly  discriminative  or  unreason- 
able and  "what  rate  or  rates  would  be  just  and  rea- 
sonable," and  to  further  provide  that  the  rates  which 
the  Commission  deems  just  and  reasonable  shall 
be  substituted  therefor,  is  a  long  step  towards  con- 
f erring  the  general  rate- making  power  upon  the 
Commission,  if  indeed  the  provisions  of  the  Quarles- 
Cooper  Bill  would  not  confer  precisely  that  power. 
We  agree  with  the  Board  of  Trade  that  no  further 
legislation  is  needed  on  behalf  of  the  Inter-State  Com- 
merce Commission — that  the  Commission  has  full 
power  of  investigation  and  can  appeal  to  the  courts  to 
enforce  its  conclusions.  We  also  agree  with  the  Board 
of  Trade  when  it  declares  it  to  be  safer  and  wiser  to 
rely  upon  the  recently- applied  method  of  enforcing 
the  decisions  of  the  Commission  by  injunction  than 
to  enact  the  Qaarles  Cooper  BUI.  The  pronounced 
stand  taken  by  a  mercantile  body  of  such  character 
with  reference  to  the  matter  should  insure  the  defeat 
of  this  new  attempt  to  extend  the  power  and 
authority  of  the  Commission. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  open  market,  or  unofficial  rates,  wera 
easier  at  London  and  steady  In  G-ermany.  There  were 
quite  remarkable  changes  shown  by  last  week's  state- 
ment of  the  New  York  Associated  Banks,  the  gains  in 
loans  and  in  deposits  being  unprecedented  in  amounto 
The  increase  in  the  former  was  $30,669,300,  of  which 
three  banks  contributed  $21,426,700  and  six  $26,567,- 
200;  the  gain  in  deposits  was  $45,034,700,  and  new 
high  records  were  made  for  both  these  items.  The 
cash  reserve  was  augmented  by  $14,149,600,  of  which 
$13,528,800  consisted  of  specie,  and  the  reserve  re- 
quired against  deposits  was  increased  $11,268,675, 
making  the  gain  In  surplus  reserve  $2,890,925;  thle 
Item  now  is  $26,072,676.  Computed  upon  the  basis 
of  deposits  less  those  of  $36,-866,300  public  funds,  the 
surplus  is  $35,289,250.  Compared  with  the  statement 
of  January  2  the  loans  show  an  increase  of  $66,494,- 
400,  the  cash  of  $41,561,900  and  the  deposits  of  $100,- 
124,400.  The  bank  statement  of  this  week  will  prob- 
ably reflect,  among  other  movements,  the  transfer 
hither  from  San  Francisco  of  $1,786,900,  represent- 
ing in  part  $1,668,125  In  Japanese  yen  which  arrived 
at  that  port  on  January  23;  also  the  transfer  hence  to 
New  Orleans  of  $650,000.  There  was  a  payment  into 
the  Sub  Treasury  on  Thursday  for  one  of  the  semi- 
annual notes  of  the  Central  Pacific  Railroad  Company 
in  part  settlement  of  its  obligations  to  the  Grovern- 
ment.  This  note  was  for  $2,940,636,  but  owing  to 
deductions  for  mail  and  other  transportation  the 
amount  paid  was  about  $2,800,000.  Redemptions  of  5 
per  cent  bonds  of  1904 have  thus  far  amounted  to  $13,- 
986,100. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  this  week  at  2  per 
cent  and  at  1^  per  cent,  averaging  1|  per  cent;  soma 
loans  for  small  amounts  were  made  as  low  as  1  per 
cent.  Banks  quote  2  per  cent  as  the  minimum:  truit 
companies,  however,  withheld  their  offerings  on  ao. 
count  of  the  low  rates.  On  Monday  and  on  Tuesday 
loans  were  at  2  per  cent  and  at  1^  per  cent,  with  the 
bulk  of  the  business  at  2  per  cent.  On  Wednesday 
transactions  were  at  2  per  cent  and  at  H  P^^  cent, 
with  the  majority  at  If  per  cent.  On  Thursday  and 
on  Friday  loans   were  at  2  per  cent  and  at   1}  per 
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cent,  with  the  bulk  of  the  bnalness  at  'i  per  cent. 
A  large  buslneBS  Is  reported  in  time  loans  for  the 
longer  periods  of  maturity,  but  the  transactions 
for  short  dates  are  confined  to  contracts  on  ster- 
ling collateral  representing  InTestment  operations. 
Rates  are  3i  per  cent  for  thirty  days;  3|  percent 
for  sixty  days;  4  per  cent  for  ninety  days  to  four 
months;  4@4i  per  cent  for  five  to  six  months,  and  4^ 
per  cent  for  eight  months;  engagements  extending 
beyond  three  months  are  on  good  mixed  Stock  Ex 
change  security.  The  business  in  commercial  paper  Is 
moderately  large  and  all  offerings  are  promptly  ab 
aorbed,  leaving  no  accumulation  of  names;  the  buying 
Is  principally  by  local  and  Western  institutions.  Rates 
are  4^@6  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable ;  4|@5i  per  cent  for  prime  and 
6i@6  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3  per  cent.  The  open  market  rate  at  Paris  is  2f  per 
cent  and  at  Berlin  and  Frankfort  it  is  2^@3|  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £1,616,386  bullion  dar- 
ing the  week  and  held  £34,186,126  at  the  close  of  the 
week.  Oar  correspondent  further  advises  us  that  the 
gain  was  due  to  the  import  of  £1,195,000,  of  which 
£992,000  was  from  India,  £8,000  from  Australia  and 
£195,000  bought  in  the  open  market,  to  exports  of 
£660,000  to  Argentina  and  to  receipts  of  £981,000  net 
from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  irregular, 
though  generally  lower  this  week,  influenced  chiefly  by 
transactions  in  investment  bills.  Those  drafts  which 
were  bought  in  November  have  now  nearly  run  off 
or  have  become  sight  bills,  and  they  have  been  sold. 
Some  sixty-day  drafts  purchased  in  December  have 
likewise  been  disposed  of,  but  others  which  will  be- 
come sight  early  next  month  have  been  offered  for 
delivery,  thus  tending  to  depress  the  market  for  this 
class  of  exchange.  At  the  same  time  bankers  have 
bought  considerable  amounts  of  sixty  and  ninety 
day  bills  for  the  purpose  of  renewing  or  extend- 
ing their  investment  operations,  and  their  pur- 
chases have  imparted  a  Arm  tone  to  the  market 
for  these  drafts;  the  low  rates  of  discount  in  London 
have  also  contributed  to  increase  the  demand  for  such 
bills.  It  is  reported  that  moderately  large  amounts  of 
railroad  bonds  have  been  placed  in  Europe  by  private 
bankers  who  have  drawn  sight  sterling  against  these 
securities,  and  the  offerings  of  such  drafts  have 
assisted  to  depress  the  market  for  sight  bills.  Com- 
mercial drafts  are  in  fairly]  good  supply,  but  there  is 
evidence  that  many  of  those  drawn  against  grain  and 
provisions  exports  have  been  absorbed  at  Western 
centers  and  been  directly  forwarded.  There  were 
large  amounts  of  cables  drawn  at  New  Orleans  on 
London  early  in  the  week;  these  were  supposed  to  be  on 
account  of  speculative  transactions  in  cotton.  Though 
Imports  of  gold  hither  from  Earope  are  at  an  end, 
nearly  every  steamer  from  Tokio  brings  more  or  less 
gold,  presumedly  to  pay  for  war  supplies,  and,  as 
above  noted,  11,668,125  arrived  at  San  Francisco  from 
Japan  on  Saturday  of  last  week.  The  Assay  Office  paid 
$772,612  62  for  domestic  bullion.  Gold  received  at  the 
Oustom  House  during  the  week  136,898. 


Nomiuai  quotations  for  exchange  are  4  83^@4  84 
for  sixty  day  and  4  86^  for  sight.  Some  business  was 
done  on  Saturday  of  last  week  at  a  decline  of  6  points 
for  short  and  for  cables,  compared  with  rates  at  the 
close  of  the  previous  day,  the  former  selling  at  4  8695^ 
4  8605  and  the  latter  at  4  8630@4  8640;  long  was  un- 
changed at  4  8320^4  8330.  On  Monday  the  tone  was 
easy  and  short  fell  5  points,  to  4  8590@4  88,  while 
cables  declined  5  points,  to  4  8626@4  8635;  long  was 
firm  at  4  8320@4  8335.  On  Tuesday  the  market  was 
weak,  with  a  fall  of  20  points  for  long,  to  4  83@48316, 
of  30  points  for  short,  to  4  8660@4  8675  and  of  36 
points  for  cables,  to  4  8690@4  8606.  The  tone  was 
easy  on  Wednesday,  with  long  6  points  lower  at  4  83(^ 
4  8310,  short  6  points  off  at  4  8660@4  8670  and 
cables  10  points  lower  at  4  8585@4  8596.  On  Thurs- 
day there  was  a  recovery  of  20  points  in  long,  to  4  8320 
@4  8330,  and  of  6  points  in  cables,  to  4  8590@4  86; 
short  was  steady  and  unchanged.  The  market  was 
heavy  on  Friday  at  a  decline  of  20  points  for  long  and 
of  6  points  for  short  and  for  cables. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


Brown  Broi 

Baring, 

MagonnACo.. 
Bank  British 

No.  America.. 
Bank  Qt 

Montreal 

Canadian  Bank 

of  Oommeroe. , 
Seldelbaoh.lok 

elhelmer  &  Co. 

Laiard  Frerei . . 

ilerchanti'  Bk. 
of  Canada 


( 60  dan 
t  Bight.. 

i  60  dayi 
i  Bight.. 

5  60  dayi 
J  Bight.. 
5  60  days 
}  Bight.. 
5  60  day* 
}  Sight. 

5  60  day* 
I  Bight. 
( 60  dayi 
{sight. 
( 60  dayi 
i  Bight.. 


Jan.  28. 

MON.. 
Jan.  88. 

Tmis.. 
Jan.  26. 

WBD., 

Jan.  27. 

THtm.. 
Jan.  28, 

4  88« 
4  86« 

84 

84 
8e« 

84 
86K 

84 
86^ 

4  83« 
4  8fl« 

88« 

8eH 

83« 
86« 

83« 
86H 

83^ 

86H 

4  86H 

86H 

88« 
88^ 

83^ 
86^ 

83« 

sea 

4  88« 
4  88H 

83>i 
86>fi 

88^ 
86« 

88^ 

eon 

i^ 

4  88« 
4  86>< 

83^ 

sea 

83!i^ 

83 14 
86« 

86« 

4  88^ 
4  86H 

84 
86X 

84 
86« 

84 
86M 

84 
86« 

4  83}^ 
4S6H 

84 
86^ 

81 
86^ 

84 
86J6 

84 

sea 

4  84 
4  87 

84 
87 

84 
861^ 

84 
86« 

84 
86« 

FBI.. 

Jan.  29, 


84 
86« 

ma 
Baa 
Be« 

83^ 

BQa 

84 

86H 

8t 

861^ 

84 

sea 


The  market  closed  at  4  83@4  8310  for  long,  4  8556 
@4  8565  for  short  and  4  8585@4  86  for  cables.  Com- 
mercial  on  banks  4  8250@4  8269  and  documents  for 
payment  4  82@4  82f.  Oottoa  for  payment  4  82@ 
4  82i,  cotton  for  acceptance  4  8250@4  8260  and  grain 
for  payment  4  82f @4  82f . 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


January  28,  1904. 

January  39.  1908. 

Bank  of 

Oold. 

Silver. 

Jotal. 

OolA. 

Silver. 

lotal. 

England 

France 

Germany....* 

Russia  

Ang.-Hung'y+ 
Spain 

£ 
31,186,128 
93,806,540 
34,153,000 
86,050,000 
46,638,000 
14,570,000 
31,896,000 
5,017,900 
3,208.667 

£ 

44,162,889 

13,000,000 

7,313,000 

12,452,000 

19,147,000 

3,310,000 

6,542,500 

1,604.338 

£ 

84,186,186 
137,988,489 
46,153,000 
93.363,000 
59,084,000 
38,717,000 
25,806.000 
11,560,400 
4,813,000 

£ 

34.382.758 

100,478,298 

82,988,000 

78,323,000 

48,829,000 

14,409,000 

16.932,000 

4,698,300 

3.828.667 

£ 

43,778.441 

11,591,000 

6,873,000 

12,635,000 

19,837.000 

2,680,000 

6.636.600 

1.611.SS3 

£ 

34.332,768 
144,850,784 
44.579.000 
83.196,000 
68,964,000 
34,896,000 

Italy 

Netherlands . 
Nat.Belg'm,* 

19,818.000 

11,338,800 

4,834.000 

ToUthls  week 
Tot,  prev.  w'k 

389,619,233 
335,904.622 

106631722 
105646275 

446,050,985 
4*1,550,897 

329,757.018 
327.106,647 

10B691274 
104604042 

435,448.89)! 
431.800.689 

*  Tbe  dlylslon  (between  gold  and  silver)  giyen  Is  onr  table  of  coin 
»nd  balllon  In  the  BanK  of  Germany  and  the  Bank  of  Belgium  le  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  is  it 
alaimed  to  be  aooorate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sllTer,  bnt  we 
oelleTe  the  division  we  make  is  a  close  approximation. 

t  The  Aastro-Hungarlan  Bank  Statement  is  now  issued  In  Kronen  and  He- 
oer  Instead  of  Onlden  and  Krentzer.  The  reduction  of  the  former  Ofurfluoy  to 
sterling  £  was  by  considering  the  Golden  to  have  the  value  of  60  cents.  At 
the  Krone  has  really  no  greater  yalne  than  20  cents,  our  cable  correspondent  in 
London,  in  order  to  reduce  Kronen  £.  has  altered  the  basis  of  conversion  by 
dlTlding  the  aSmount  of  Kronen  by  24  iastead  of  20 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  January  29, 1904. 


Currency 
Gold 


Total  gold  and  legal  tenders. . 


jReeeived  by 
N.  T.  Sanks. 

Shipped  by 
Cf.r.Bankt. 

$8,799,000 
2,192.000 

12,962,000 
694,000 

ei0,991.000 

$8,856,000 

Net  Interior 

MovemtfU. 

Gain.  t6.837,0M 
Gain.    1,8»8,000 

Gain.    7,186,000 
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Week  ending  January  29, 1804. 


Banks  interior  moTement,  as  above 
Snb-Treas.  oper.  and  eold  Imports. . 


Total  Kold  and  lef;al  tenders. 


Into 
Banks. 


110,891.000 
30,4,00,000 


Out  of 
Banks. 


13,858,000 
28,400,000 


$41,891,000 


»32,266,000 


tfet  Chame  in 
Bank  Holdings. 


Gain.  17,136,000 
Gain.     2,500,000 


Gain.    9.635,000 


OUR  A  TTIT  UDE  TOW  A  RD8  R  USSIA . 
The  position  of  the  United  States  in  the  present 
Far  Eastern  imbroglio  is  in  many  respects  pecoliar 
and  deserves  some  particular  consideration.  There 
can  be  no  doubt  as  to  the  view  which  the  diplomatic 
world  takes  of  our  present  attitude.  It  would  not 
.  perhaps  be  correct  to  say  that  the  United  States  was 
regarded  as  having  flung  its  sword  into  the  scale  when 
we  exchanged  with  China,  by  cable,  our  ratifications 
of  the  commercial  treaty  with  that  country.  But  it 
was  universally  recognized,  and  no  doubt  with  reason, 
that  we  had  publicly  taken  our  place  in  opposition  to 

P  what  were  accepted  as  the  Russian  pretensions.  For- 
eign comment  on  Mr.  Hay's  policy  has  taken  this  fact 
for  granted,  and  the  Bassia)^  view  has  apparently  been 
in  line  with  that  of  other  foreign  offices.  More  par- 
ticularly, there  has  been  heard  some  resentful  comment 
by  the  adherents  of  Bnssia,  to  the  effect  that  the  United 
States  was  not  recognizing  properly  the  obligations 
under  which  Bnssia  has  placed  this  Government  in  the 
past.  We  have  a  few  words  to  say  on  this  contention. 

To  begin  with,  we  recognize  fully  and  freely  the 
debt  of  good  will  and  gratitude  owed  by  the  United 
States  to  RuBsia  for  its  policy  during  our  Civil  War. 
No  careful  reader  of  history  doubts  the  reality  of  the 

P  services  then  rendered  by  the  Bussian  Government  in 
refusing  peremptorily  the  Emperor  Napoleon's  over- 
tures toward  a  European  league  in  behalf  of  the 
Southern  Confederacy.  It  is  not  necessaiy  even  to 
question  motives.  The  Czar  may  have  been  inspired 
in  1861  by  an  habitual  dislike  of  insurrection;  or  he 
may  have  calculated  wisely  on  the  future  value  of  an 
American  affiliation;  or  he  may  merely  have  expressed 
in  act  his  good  will  towards  the  young  republic.  Be 
the  motive  what  It  may,  the  act  is  history. 

It  Is  equally  a  matter  of  history  that  the  friendli- 
ness of  the  Bussian  Government  on  this  and  other 
occasions  has  been  fully  and  cordially  reciprocated  by 
the  American  Government  and  people.  That  our 
people's  feeling  towards  the  Bussian  autocracy  should 
be  the  same  as  towards  the  more  liberal  and  modern- 
ized governments  of  Western  Europe  was,  of  course, 
quite  Impossible.  Gratitude  and  sympathy  are  two 
sentiments  which  cannot  always  exist  together — a  fact 
which  the  French  Revolutionary  Government  and  the 
Napoleonic  empire  overlooked — and  it  would  be  use- 
less to  deny  that  the  natural  good  feeling  of  the 
American  people  towards  the  Bussian  Government  has 
repeatedly  been  chilled  by  such  episodes  as  the 
Siberian  exile  system,  the  persecution  of  the  Jews 
and  the  betrayal  of  the  Finns.  Nevertheless,  we 
venture  to  say  that  our  Government  and  our  people 
would  have  continued  to  manifest  in  diplomacy  the 
open  friendliness  which  we  showed  in  another  way  by 
the  cargoes  of  our  grain  given  to  the  famine- stricken 
Russia  of  1891,  had  Bussian  policy  made  this  poselbie. 
But  it  is  Russia  itself  which  blocked  the  way. 

The  case  of  France,  above  referred  to,  is  very  much 
in  point.  To  no  European  nation  has  our  debt  of 
gratitude  been  so  great  as  it  was  to  France  at  the 
foundation  of  our  Government.  It  is  to  this  day  a 
matter  of  grave  historical  doubt  what  the  result  oi 


the  Declaration  of  Independence  would  have  been  had 
not  France  provided  the  money,  munitions  and  naval 
support  of  which  our  need  was  then  so  urgent.  But, 
not  to  mention  the  episode  of  the  overbearing 
Directory  and  the  insolent  Genet,  in  the  earliest  days 
of  our  new  Bepublic,  it  is  a  matter  of  history  that 
Napoleon's  Berlin  Dacree  of  1806,  declaring  contra- 
band all  English  cargoes  carried  on  neutral  ships, 
and  thereby  paralyzing  this  country's  rightful  trade 
with  England,  came  near  to  involving  the  United 
States  in  war  with  France.  It  was  an  argument  of 
the  French  that  our  obligations  to  their  nation  were 
80  great  that  we  ought  to  have  acquiesced  in  such  a 
policy.  But  our  people  properly  rejected  such  an 
attitude  as  preposterous. 

The  simple  questions  which  have  presented  them- 
selves to  the  United  States  in  the  matter  of  Chinese 
territory  and  Chinese  trade  are  these:  What  Is  just 
to  China  ?  and  what  is  right  from  the  standpoint  of 
the  outside  commercial  world  ?  We,  in  coihmon  with 
other  governments  involved  in  the  affair  of  1900,  im- 
posed on  China  certain  penalties  and  granted  to  her 
certain  assurances.  These  assurances  of  respect  for 
Chinese  sovereignty  and  the  accompanying  guaranties 
that  the  foreign  troops  should  be  withdrawn  were  not 
merely  offered  in  deference  to  international  justice, 
but  with  the  purpose  of  obviating  a  serious  interna- 
tional clash  over  partition  of  Chinese  territory.  These 
engagements  all  the  contracting  Powers  have  ob- 
served except  Bussia,  and  it  is  difficult  to  see  how 
the  most  friendly  feeling,  based  on  Bassla's  good 
offices  under  legitimate  circumstances  in  the  past, 
would  have  warranted  our  State  Department  in  ac- 
quiescing in  Bussia's  pretensions  in  Manchuria,  not 
to  mention  the  approval  of  them. 

What  our  Government  has  done  in  the  matter  Is 
merely  this:  First,  it  has  called  Bussia's  attention  to 
the  fact  that  Bnssia  has  not  carried  out  its  treaty  stipu- 
lations, and  it  has  asked  when  this  would  be  done. 
Nothing  could  be  more  courteous  than  this  inquiry, 
which,  in  fact,  was  made  at  the  expressed  desire  of 
the  other  Powers.  Second,  our  Gf>vernment  has  con- 
cluded with  China  a  long-pending  treaty  of  commerce, 
guaranteeing  open  ports  on  the  coast  of  Manchuria. 
It  is  not  our  fault  if  these  two  events  have  impaled 
the  Bussian  Foreign  Office  on  the  horns  of  a  dilemma. 
Answering  Inquiries  as  to  Manchuria,  the  Bussian 
Government  frankly  admits  the  Chinese  sovereignty 
in  the  territory.  But  if  China  is  sovereign,  China 
alone  has  the  right  to  control  and  regulate  Manchu- 
rian  commerce,  and  for  Bassla  to  question  the  good 
will  of  our  Chinese  treaty  would  be  tantamount  to 
suggesting  that,  through  friendliness  to  Bussia,  our 
Government  ought  to  divest  Itself  of  legitimate  trade 
advantages  which  in  no  respect  injure  Russia  and 
which  in  no  respect  concern  Russian  territory. 

We  think  not  only  that  our  Government's  attitude 
has  been  correct,  but  that  our  people  have  reasoned 
soundly  in  the  matter.  It  is  a  subject  of  deep  regret 
if  circumstances  should  appear  to  place  us  in  a  posi- 
tion antagonistic  to  the  Russian  Government.  But 
these  circumstances  were  not  of  our  making,  and  the 
resultant  action  could  be  interpreted  as  unfriendly 
only  In  case  Russia  Itself  assumed  such  position  as 
should  make  our  proper  regard  for  treaty  obllgationa 
and  trading  rights  antagonistic  to  her  plane.  This  Is, 
moreover,  equivalent  to  saying  that  our  attitude  is 
unfriendly  only  if  and  lo  far  as  the  attitude  of  the 
entire  commercial  world  is  similar. 
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THE  SPECULATION  IN  COFFEE  AND  ITS 
EXPLANATION. 

The  situation  of  the  coffee  trade,  In  view  of  the  great 
speculation  and  rise  In  prices  which  has  occurred.  Is 
such  as  to  attract  wide  attention.  After  a  prolonged 
period  of  overproduction  dating  back  to  1896,  devel- 
opments of  the  past  few  months  would  seem  to  Indi- 
cate that  with  the  advent  of  the  pres  ent  crop  year 
conditions  changed,  and  that  during  the  next  few 
years  a  material  reduction  can  be  expected  in  the  large 
stocks  of  coffee  that  have  accumulated  in  the  Import- 
ing markets  of  the  United  States  and  Europe.  The 
following  table  giving  the  annual  production  of  Brazil 
coffee,  the  production  of  other  oountiies,  the  yearly 
deliveries  or  takings  for  consumption,  and  the  stock  of 
coffee  in  the  world  on  July  Ist  of  each  year,  which  is 
the  beginning  of  the  coffee  crop  year,  shows  the  ex- 
tent of  the  overproduction  which  occurred  prior  to 
the  current  crop  year  : 


Brazil  crop, 

Other  eountries. 

Deliveries. 

World's  stock 

beginning  of 

crop  year. 

Bags, 

Bags. 

Bags. 

Bags. 

1896-97.. 

...     8.630.000 

4,952,000 

H2,244,204 

2,588,193 

1897-98.. 

...   10,462,000 

5,570,000 

1 14.571,902 

3,975,880 

1898-99.. 

...     8,771,000 

5,474,000 

113,480,904 

5,435,974 

1899-00.. 

...     8.959,000 

5,554.000 

tl4.972,699 

6,200,013 

1900-01.. 

...  10,927,000 

4,430,000 

tl4.329,925 

5,840,561 

1901-02.. 

...  15,439,000 

4,471,000 

115,516,663 

6,867,527 

1902-03.. 

...  12,324,000 

4,281,000 

tl5,966  498 

11,261,331 

1903-04  5 

...*10,250.000) 

to           } 
...  11.000.000  > 

ated.       t  Appro 

♦4,750,000 
xlmated. 

'16,250,000 

11,900,173 

•Estlm 

As  shown  by  the  above,  the  increase  in  the  produc 
tion  of  coffee  has  been  confined  exclusively  to  Brazil, 
the  average  of  the  coffee  crops  of  that  country  for  the 
past  seven  years  having  practically  doubled  as  com- 
pared with  the  preceding  seven  yeara.  They  compare 
as  follows:  Average  of  Brazil  crops  1889-90  to  1896-96, 
inclusive,  6,671,000  bags;  average  for  Brazil  crops 
1896-97  to  1902  03,  inclusive,  10,896,000  bags.  The 
variations  in  the  production  of  coffee  in  other  coun- 
tries, it  will  be  noted,  have  been  comparatively  nar- 
row. The  tendency  of  these  crops  during  the  past 
few  years  has  been  towards  smaller  yields,  resulting 
from  le  bs  careful  cultivation  due  to  the  decline  in  the 
market  values  of  coffee. 

The  cause  of  the  Increase  in  the  coffee  production 
of  Brazil  is  found  in  the  high  prices  which  ruled  dur- 
ing the  late  eighties  and  early  nineties.  The  records 
of  the  New  York  Coffee  Exchange  show  that  coffee 
contracts  in  June  1887  for  Ddcember  delivery  sold  at 
22  26c.  per  pouEd,  and  that  for  every  succeeding  year 
up  to  the  crop  year  of  1896-97  some  delivery  sold  at 
above  16^0.  per  pound.  The  reason  for  these  high 
prices  was  found  in  the  small  production,  the  world's 
stock  of  coffee  at  the  opening  of  the  crop  year  1891-  92 
being  reduced  to  only  1,909,120  bags. 

The  highly  remunerative  values  that  planters  were 
obtaining  naturally  proved  to  be  an  incentive 
to  increase  production.  In  the  early  nineties  a 
general  movement  started  in  the  State  of  Sao 
Paulo,  Brazil,  to  extend  coffee  plantations.  A 
coffde  tree  from  the  time  it  is  planted  takes  about 
three  years  before  it  begins  to  bear  fruit  and  about 
&Ye  years  before  it  yields  abundantly.  Therefore  the 
first  effect  of  the  en'arged  plantings  of  coffee  trees 
which  started  in  Brazil  in  1890  and  1891  was  not  felt 
until  the  crop  year  1896-97,  when  the  Elo  and  Smtos 
crop  increased  over  3,000,000  bags  from  the  previous 


season  and  amounted  to  8,680,000  bags — which  has 
been  the  smallest  of  the  record-breaking  crops  since 
grown. 

Following  on  the  increasing  supply  of  coffee  a 
downward  movement  of  prices  developed.  Temporary 
rallies  were  experienced,  baaed  on  outside  conditions. 
In  each  instance  these  advances  proved  to  be  dls'is- 
trous  to  those  interested,  values  sagging  to  a  still 
lower  basis  until  in  July  1903  and  again  in  Septem- 
ber  1903  they  touched  the  low-record  figure  for  con- 
tracts of  3'66c.  per  pound. 

With  the  era  of  low  prices  for  coffee  came  reports 
from  Brazil  of  distressed  financial  conditions  of  the 
Brazilian  coffee  planters.  In  October  1902  a  coffee 
congress,  composed  of  coffee  planters  from  the  various 
coffee-producing  countries  of  the  world,  was  held  in 
New  York  City  for  the  devising  of  some  plan  for  the 
relief  of  coffee  planters,  but  it  adjourned  without 
practicable  results.  At  about  the  same  time  agitation 
was  started  in  Brazil  to  get  the  Government  to  come 
to  the  relief  of  the  coffee  planters;  this  was  successful 
to  the  extent  that  the  Government  passed  a 
law  placing  a  practically  prohibitory  tax  on  the 
further  extension  of  coffee  plantations.  Coffee 
planters,  however,  were  desirous  of  more  substantial 
aid  from  their  Government,  and  various  schemes  were 
advanced  which  had  as  their  basis  the  purchase  and 
destruction  of  a  certain  amount  of  coffee  by  the  Gov- 
ernment, which  it  was  hoped  would  tend  to  advance 
prices.  None  of  these  were  accepted,  but  finally  the 
State  Legislature  at  Sao  Paulo  passed  a  bill  in  March 
1903  placing  a  heavy  additional  export  duty  on  low- 
grade  coffee  which  was  to  be  payable  in  coffee,  and 
the  coffee  thus  received  in  payment  by  the  Govern- 
ment was  to  be  destroyed;  this  bill  was  to  go  into  ef- 
fect on  July  1st  1903.  In  the  meantime,  ^lowever,  the 
law  was  considered  impracticable  and  it  was  decided  not 
to  put  it  into  operation.  Consequently,  exclusive  of 
the  legislation  which  has  practically  stopped  the  ex- 
tension of  coffee  plantations,  the  Brazilian  Govern- 
ment has  done  nothing  to  relieve  the  coffee  situa- 
tion. 

As  a  result  of  the  extreme  low  prices  to  which  coffee 
dropped  a  disposition  developed  on  the  part  of  coffee 
planters  to  neglect  their  plantations,  they  being  un- 
able to  pay  their  labor,  so  that  the  latter  began  to 
leave  the  country.  It  is  understood  that  as  a  conse- 
quence of  the  neglect  of  coffee  plantations,  the  area 
of  coffee  trees  now  under  cultivation  in  Brazil  has 
been  considerably  reduced,  aud  that  it  is  not 
or  will  not  be  possible  for  Brazil  for  the  next  few  years 
to  produce  as  large  crops  of  coffee  as  she  has  grown 
since  1901.  Not  only,  however,  has  neglect  of  planta  - 
tions  curtailed  the  production  of  coffee  in  Brazil,  but 
climatic  conditions  the  past  two  years  have  been  such 
as  to  impair  the  productivity  of  the  coffee  trees  and 
so  lessen  their  yield. 

Information  came  from  Brazil  in  August  1902  that 
in  some  sections  of  Sao  Pdulo  the  coffee  trees  were 
also  seriously  injured  by  a  severa  frost.  When  these 
reports  were  received,  comparatively  little  credence 
was  given  them,  it  being  the  general  belief  that  the 
statements  made  were  exaggerations. 

At  the  time  of  the  frost  the  Brazil  coffee  crop,  now 
being  marketed, was  going  through  its  first  blossoming, 
and  as  an  evidence  of  the  extent  to  which  the  frost 
damage  reports  were  discredited,  it  was  generally  be- 
lieved up  to  September  1903  that  the  oattura  of  the 
present,  or  1903-04,  crop  would  prove  to  be  about  14,- 
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000,000  to  16,000,000  Dagg.  IiiformAtlOQ, however, thea 
began  to  be  received  from  Brazil  that  the  yield  of  this 
crop  had  been  largely  overestimated  and  estintates  have 
aince  been  steadily  redaced.  Latest  advices,  accord- 
ing to  various  authorities,  foreshadow  a  craj>  for  the 
present  crop  year  of  from  10,250,000  bags  to  11,000,- 
000  bags,  few  now  expecting  the  outside  figure  to  be 
reachedo 

Foll<^wIng  the  frost  in  1902  a  prolonged  drought  de- 
veloped In  Brazil  wMcli  lasted  from  March  1903  until 
practicftlly  the  closed  the  ofilendar  year,  the  only  re- 
lief being  scattered  showers,  which  were  experienced 
during  ©aptember.  The  effect  of  this  drought,  ac- 
cording to  well  Informed  meisibers  of  the  coffee  trade, 
has  been  to  further  weaken  the  coffee  trees.  It  is 
therefore  anticipated  that  the  outturn  of  the  crop 
now  growing  and  which  will  be  marketed  during  the 
crop  ye«tr  1904-06  will  prove  to  be  smaller  than  the 
present  crop.  Those  who  appear  to  be  tsrklng  the  lead 
In  the  bwll  speculation  in  coffee,  which  has  developed 
during  t^e  past  &we  months,  estimate  that  the 
yield  will  prove  to  be  about  9,000,000  or  10,000,000 
bags. 

Oq  thte 'theory  of  a  decreased  production  of  Brazil 
I  product,  the  active  bmll  speculation   in  progress  has 
'  developed.    Prominent  Wall  Street  speculative  par 
ties,  it  is  understood,  have  become  extensively  inter- 
ested in  the  market.    Well-known  cotton  operators 
^nd  Chicago  interests  also  ha^ve  been  reported  trading 
'freely  in  cotSoe,  taking  the  ball  side  of  the  market.  As 
a    consequence   prices  since    September  have   been 
steadily  advancing,  until  they  show  an  advance  of  over 
one  hundred  per  cent.     The   spot   month  closing  at 
T'^Sc,  comparing  with3'65e.^,  the  low  record  price  in 
September. 

Another  pkase  of  the  coffee  situation  that  has  at- 
traoted  attention  has  been  the  increase  in  the  con- 
sumption, which  during  the  past  ten  years  has  grown 
about  fifty  per  cent.  This  increase  has  been  most 
pronounced  in  the  United  States.  Not  only  have  the 
lower  prices  serv-edto  stimulate  the  use  of  coffee,  but 
the  trade  war  that  existed  between  Arbackle  Bros. 
and  the  American  Sugar  Refining  Company  dur- 
ing 1898  00  was  &  factor  that  served  to  enlarge  the 
dlstrlbmtlon.  Arbackle  Bros.,  through  their  entering 
the  sugar  marketas  refiners, antagonized  the  American 
"Sugar  Refining  Co.,  and  they  in  their  turn  entered  the 
•coffee  market  as  roasters  and  distributers  of  Brazil 
package  coffee.  Prices  were  cut  from  a  basis  which 
fhskd  shown  a  large  margin  of  profit  to  at  times  a 
practically  cost  basis.  As  an  outcome  of  these  low 
.prices  for  package  coffee  and  the  aggressive  oompeti 
•tion  for  bufilaess,  the  large  roasters  were  enabled  to 
considerably  extend  the  field  for  this  output,  and  now 
that  they  have  established  a  larger  market  for  their 
coffee,  it  is  not  to  be  expected  that  they  will  allow  it 
to  slip  away  from  them. 

Considering  tke  prospective  statistical  developments 
as  viewed  by  those  who  have  given  credence  to  the 
statements  current  that  the  oyer -production  of  cof- 
fee U  a  thing  of  the  past,  at  le^at  for  the  next  few 
years,  material  decreases  are  expected  in  the  world's 
stock  of  coffee  during  the  present  crop  year  and  the  crop 
year  of  1904-6.  We  do  not  need  for  the  purposes  of 
this  article  to  go  further  into  the  future, 
except  to  say  that  those  who  count  on  higher 
prices  cosant  on  a  production  less  than  the  consump 
tion  &nd  a  |;r.adflal  absorption  of  the  world'a  reserve 
jsupplies. 


LAST    YEAR'S   IRON   PRODUCTION. 

With  a  promptitude  unequaled  in  any  other  great 
Iron-producing  country,  the  American  Iron  &  Steel 
Association,  through  Mr.  James  M.  Swank,  Its  Gen- 
eral Manager,  on  January  26th  made  public  the 
ofl&cial  statistics  of  plg-lron  production  In  the  United 
States  for  the  calendar  year  1903.  The  compilations 
are  something  more  than  mere  totals  relating  to  the 
whole  country;  the  results  for  every  State  and  for 
each  leading  district  are  shown  separately.  The 
figures,  too,  are  absolutely  complete,  for  Mr.  Swank 
states  that  he  has  received  reports  directly  from  every 
furnace  In  the  country. 

The  United  States,  it  appears,  made  mdre  iron  in 
1903  than  in  1902,  and  as  the  1902  product  had  been 
greatly  in  excess  of  that  of  previous  years,  this  means 
that  the  1903  output  was  the  very  largest  of  any  cal- 
endar year  on  record,  notwithstanding  the  almost 
complete  collapse  of  the  iron  and  steel  trades  towards 
the  close  of  the  year.  In  brief,  in  1903  the  country 
made  18,009,262  tons  of  Iron;  in  1902  17,821,307  tons. 
But  sharp  distinction  must  be  drawn  between  the 
product  for  the  firat  six  months  of  1903  and  that  for 
the  second  six  months.  In  the  first  half  of  the  year 
the  make  of  iron  was  9,707,367  tons — by  Ear  ihe 
largest  of  any  six-months  period  in  the  country's  his- 
tory, being  at  the  rate  of  19  j  million  tons  a  year.  In 
the  second  half  the  make  was  nearly  1^  million  tons 
less  than  this,  having  been  only  8,301,885  tons.  But 
even  that  does  not  tell  the  whole  story.  Production 
the  last  six  months  declined  at  a  progressive  rate,  so 
that  the  make  In  December  was  but  little  more  than 
half  what  It  had  been  in  the  earlier  months. 

This  fact  Is  clearly  brought  out  by  reference  to  the 
monthly  statistics  of  the  "Iron  Age"  of  this  city — 
which,  by  the  way,  correspond  very  closely  with  the 
official  returns  now  made  public.  Oar  contemporary's 
returns  showed  1,696,703  tons  of  iron  made  in  Sep- 
tember, 1,462,193  in  October,  1,078,628  tons  in 
November  and  no  more  than  898,880  tons  in  Dacem- 
ber.  It  should  be  noted,  furthermore,  that  Mr.  Swank 
reports  only  182  furnaces  in  blast  Ducember  31  1903, 
against  320  on  June  30  1903  and  307  on  December 
31  1902,  and  states,  moreover,  that  the  number  in 
blast  at  the  end  of  1903  was  the  smallest  at  the  close 
of  any  calendar  year  since  December  31  1896,  when 
only  169  furnaces  were  In  operation.  The  following 
table  gives  the  production  by  half-years  back  to 
1893. 

PBODUOTION  OF  PIG  mOK  IN  HALT-TBABLT  PBBIODS. 


Gross  Tons. 
1893— l8t  half 4,562,918 

2d  half 2,561,584 

1894— l8t  half 2,717,983 

2d  half 3,939,405 

1895— let  half 4,087,558 

2d  half 5,358,750 

1896— l8t  half 4,976,236 

2d  half .3,646,891 

1897-l8thalf 4,403.476 

2a  half 5.249,204 

1898— l8t  half 6,869,703 

2d  half 5.904,231 


Oross  Ton$ 
1899-l8thalf 6,289.167 

2d  half 7,331,536 

1900— l8t  half 7,642,569 

2d  half 6,146,673 

1901— l8t  half 7,674,618 

2d  half .8.203,741 

1902-l8thalf 8,808,574 

2d  half 9,012,738 

1903— Ist  half 9,707,367 

2d  half 8,301,885 


It  is  hardly  needful  to  say  that  under  the  depres- 
sion which  developed  the  latter  part  of  the  year,  some 
accumulation  of  stock  ensued.  At  the  end  of  1902 
he  total  of  unsold  stocks  in  the  hands  of  manufac- 
turers was  only  49,961  tons,  the  American  Pig  Iron 
Storage  Warrant  Co.  holding  no  Iron  whatever  In  Its 
yards  at  that  time.  At  the  close  of  1903  the  Storage 
Warrant  Co.  held  47,200  tons  of  iron  in  its  yards,  and 
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total  unsold  elooks  (looluding  these)  were  598^489 
tons.  It  follows  that  oonsamption  of  home  pig  did 
not  quite  equal  that  of  the  calendar  year  1902,  the 
comparison  being  17,460,714  tons,  against  17,- 
846,003  tons.  The  importations  of  iron  and  steel 
continued  very  large,  the  shipments  evidently 
having  been  made  on  orders  given  when  the  trade 
was  still  active.  Of  pig  metal  the  imports  in  1903  were 
nearly  as  heavy  as  in  1902,  when  the  amount  had  been 
of  unusual  proportioua^  the  figures  are  699,674  tons 
for  1903,  against  636,383  tons  for  1902.  Tne  exports, 
on  the  other  hand,  continued  very  light,  being  In 
fact  almost  insignificant — 30,381  tons,  the  smallest  of 
all  recent  years.  Taking  into  account  the  large  im- 
portations, the  consumption  of  pig  iron  aggregates 
over  18  million  tons  after  all— 18,039,907  tons,  this 
comparing  with  18,442,899  tons  In  1902,  as  may  be 
seen  by  the  following. 

PIO  IBON  PBODUCTION,  BTOCKS,  UIPOETS,  AC. 


7l>fwe/2,240P'nd».j      1903.     '     1902. 

Stock  of  ptK  Jan.  1. 
Product 'n  dur'g  yr. 


49.951 1        78.647 
18,009.252  17.881,307 


18.059,203  17,894.954 


593,489 


17,460,714 
599,574 


49,051 


Total  supply 

Stock  end  of  year. 

Cnsum.of  home  pig 
Im|>ort8  of  pig 

Total 

Exports  of  pig 

Domestic  oonsnmp.  18.039.907  18.4»2,899 


1901. 


446,020 
15,878.35« 


16,824,374 
78,647 


17.845,003 
625,388 


:  18,060,288118.470.396 
I   20,381    27,487 


16,«50,':27 
62,930 

16,313,657 
81.211 


16,932,448 


1900. 


68,309 
13789242 


13857661 
446,020 


13411531 

62,6e5 


13464006 
S86.687 


18177409 


1899. 


416,333 
13,620,703 


14,036,086 
68,308 


13,967,727 
40,393 


14,008,120 
228,678 

18.779,442 


1898. 


874,978 
11.773,934 


ia.648.912 
415,333 


12,233,579 
25.162 


12,868,731 
258,067 


18,006,674 


Not  alone  were  the  Imports  of  raw  iron  large,  but 
the  importations  of  other  forms  of  iron  and  of  steel 
likewise  continued  on  an  exceptional  scale — doubtless 
for  the  same  reasons,  that  is  because  of  orders  given 
before  ^the  relapse  in  the  trade  occurred.  Taking  all 
forms  of  iron  and  steel  (including  pig)  our  imports  were 
1,169,963  tons  in  1903  and  1,212,389  tons  In  1902, 
against  only  321,292  tons  in  1901  and  209,966  tons  ill 
1900.  The  exports  fell  to  still  lower  figures  than  in 
the  year  preceding,  aggregating  326,373  tons  in  1903, 
against  370,806  tons  in  1902,  700,867  tons  in  1901  and 
1,164,284  tons  in  1900.  Stated  in  another  way,  im- 
ports exceeded  exports  by  843,679  tons  in  1903  and.by 
841,684  tons  in  1902,  against  an  excess  of  exports  over 
imports  in  1901  of  479,665  tons  and  in  1901  of  944,329 
toni.  The  figures  of  both  imports  and  exports  for  the 
last  six  years  appear  in  the  subjoined  table. 

IMPORTS  AND  EXPOBTS  OF  ALL  KINDS  OP  IBON  AND  STBEL. 

1903.  1902.  1901.  1800.  1899.  1898. 

Imports 1,169.952    1.812,389       221,292  209,955       173.220       144,335 

Exports 326,373       370,805       700,857        1,154,284       942,689       681,222 

Excess  of  exports    

Excess  of  Imports   843,679 


479,665  944,329       769,469       736,837 


841,584 


Another  interesting  fact  is  that  with  four  exceptions 
every  State  in  the  Union  made  more  Iron  in  1903  than 
in  1902.  In  but  two  of  the  four  cases  has  the  falling 
off  been  of  any  consequence.  Ohio  made  only  3,287,- 
434  tons  in  1903  against  3,631,388  tons  in  1902,  and 
Illinois  1,692,376  toas  against  1,730,220  tons  in  1902. 
The  Southern  States  further  added  to  their  output, 
which  reached  3,237,079  tons  in  1903,  against  3,034,- 
674  tons  in  1902  and  2,678,864  tons  in  1901.  But, 
even  after  this  increase,  the  whole  South  did  not  pro- 
duce as  much  iron  as  the  State  of  Ohio  after  its  fall 
ing  off.  As  for  Pennsylvania,  that  State  made  8,211,- 
600  tons  in  1903  as  against  3,237,079  tons  for  the 
whole  South.  With  such  a  disparity  between  the  two, 
there  seems  little  likelihood  that  the  supremacy  of  the 
Keystone  State  will  be  endangered  for  a  long  time  to 
come,  even  should  the  South  continue  to  enlarge  its 
production  slowly  year  by  year. 


PRODnOTION  OF  PIG 

IRON  B1 

'  BTATBS. 

Tmu  of  2,240 

1603. 

1902. 

1901. 

1000. 

1899. 

1893. 

1887. 

Pounds. 

Tons. 

So.  States- 

Tons. 

Ion*. 

7on8. 

2To;m. 

Tons. 

Tons. 

Alabama 

1,661,398 

1,472,211 

1,225,212 

1,181,387 

l.OSS.OOG 

1,033.070 

947,831 

Virginia  

644,034 

637,810 

448,082 

490.617 

366,491 

283,274 

807,610 

Tennessee... 

418,308 

392,778 

337,139 

802,190 

840,16« 

268,439 

27:J,130 

W.VlPKlnla.. 

109,013 

183,006 

166,597 

166,768 

187,858 

103,099 

133,907 

Kentucky.... 

102,411 

110,725 

68,482 

71,662 

119,019 

100,724 

36,890 

GeorKla 

N.  Carolina.. 

1    76,002 

32,316 

87,338 

28,984 

17.835 

C    18,762 

17,092 

Maryland.... 

324,570 

803,829 

306,180 

290,078 

284,477 

190,974 

103,702 

Texas 

11.053 

3,006 

2,273 

10,150 

5.803 

6,178 

0,175 

Total 

3,237.079 

9,031.674 

2,578,864 

2,601,671 

2,360,554 

2,083,726 

1,913,346 

I'ennsylv'nla 

8,211,500 

8,117,800 

7,313,257 

0,365,936 

6,558,878 

5,537,832 

4,631,634 

Ohio 

3,287,434 

3,631,338 

8,32«.425 

2,470,«11 

2,378,212 

1,986,358 

1,372,889 

New  York  ... 

652,917 

401,360 

283,662 

292,887 

264,346 

228,011 

213,304 

New  Jersey.. 

211,667 

191,880 

155,748 

170,262 

127,598 

100,681 

95.696 

Illinois 

1,692,375 

1,780,220 

1,596,850 

1,363,883 

1,442,012 

1,365,898 

1,117,239 

Michigan 

244,709 

155,213 

170,762 

163,712 

184,443 

147,640 

132,578 

Wisconsin... 

283,516 

+278,987 

+a07,.551 

+184,704 

+203,175 

172,781 

103.009 

Missouri 

270,269 

•209.030 

•203,409 

•159.204 

♦138,880 

•  141,010 

23.883 

A 11  others  . . . 

17.766 

15.446 

11,828 

13,543 

12,605 

9,997 

18,202 

Grand  total 

18009252 

1782130' 

15878351 

13,789,242 

13,620,703 

11773934 

9.852,680 

•  Including  Colorado  and  State  of  Washington.        +  Including  Minnesota. 

In  the  matter  of  prices,  the  year,  as  is  well  known, 
contrasts  sharply  with  the  twelve  months  preceding. 
Averages  are  lower  all  around  (with  the  single  excep- 
tion of  steel  rails)  for  1903  than  for  1902.  The 
averages  in  this  instance,  moreover,  afford  no  indica- 
tion of  the  extent  of  the  decline  that  occurred.  Mr. 
Swank  in  speaking  on  this  point  observes  that  though 
it  was  not  until  October  that  production  began  to 
decline  rapidly,  in  prices  there  was  a  noticeable 
weakening  as  early  as  April,  from  which  time  until 
the  close  of  the  year  there  was  an  uninterrupted 
break,  each  month  recording  a  lower  level  than  the 
month  preceding.  In  some  instances  quotations 
were  nearly  cut  In  two.  Thus  the  average  of 
No.  1  foundry  pig  iron  at  Philadelphia  was  only 
116  85  in  December  against  124  00  in  January ;  gray 
forge  pig  iron  at  Pittsburgh  only  $12  80  against 
120  60 ;  bessemer  pig  at  Pittsburgh  114  40  against 
$22  85 ;  steel  billets  at  Pittsburgh  $23  00  against 
$29  60  and  best  refined  bar  iron  at  Pittsburgh  $1  30 
against  $2  00.  We  annex  the  following  table  showing 
the  yearly  averages  for  the  last  eight  years  on  certain 
leading  articles  of  iron  and  steel. 

AVEBAGE  TEABLY  FBICKS  OP  IBON  AND  STEEL,  1896  TO  1903. 


ArticUs— 
Old  Iron  T  rails  at  Phlla..ton. 
No.  lanth.fdy.pigat  PhiL  " 
Gray  forge  pig  Iron  at  Phil.  " 
Gray  forge  pig  Iron,  Lake 

ore,  at  Pittsburgh " 

Bessem'r  pig  iron  at  Pitts.  " 
Steel  rails  at  mills  in  Pa. .  " 
St'lbllletsatmillsatPltts.  " 
Best  refined  bar  iron  from 

store  at  Phlla 100  lbs, 

Best  re'd  bar  Iron  at  Pitts.  " 


1903. 

1902. 

1901, 

1900. 

1899. 

1898. 

1897. 

18fl«. 

1 

» 

1 

$ 

* 

( 

f 

$ 

2117 

28  83 

19  32 

19  51 

20  36 

12  89 

12  49 

14  1« 

19  92 

22  19 

15  87 

10  98 

19  36 

1166 

12  10 

12  96 

1713 

19  20 

14  08 

16  49 

16  60 

10  23 

10  48 

1109 

17  52 

1949 

14  20 

16  80 

16  72 

918 

9  08 

10  39 

18  98 

20  67 

16  93 

19  49 

19  03 

10  33 

10  13 

1214 

28  00 

28  00 

27  33 

32  29 

2812 

17  62 

18  75 

28  00 

27  91 

80  67 

2113 

25  08 

3112 

16  31 

15  08 

18  83 

2  00 

2  13 

184 

196 

2  07 

128 

131 

140 

177 

194 

180 

315 

196 

107 

110 

121 

DEDUCTION    PERMISSIBLE     UNDER    THE 
SPECIAL  FRANCHISE  TAX  LA  W. 

The  Appellate  Division  (Fourth  Department)  of  the 
Supreme  Court  of  this  State  has  jast  rendered  a  de- 
cision involving  the  point  whether  street  surface  rail- 
road companies,  which  before  the  enactment  of  the 
Special  Franchise  Tax  Law  paid  a  percentage  of  their 
gross  earnings  to  the  local  authorities,  are  permitted 
to  deduct  the  sums  so  paid  from  the  amount  due  under 
the  Franchise  Tax  Law.  The  Appellate  Division 
rules  in  the  affirmative,  saying  that  percentages  of 
gross  earnings  paid  by  a  street  surface  railroad  cor- 
poration to  a  city  must  be  credited  to  the  company  by 
the  city  in  reduction  of  special  franchise  taxes  pay- 
able by  the  company — whether  such  percentages  are 
paid  under  the  provisions  of  the  Kailroad  Law  or  in 
pursuance  of  a  contract  between  the  company  and  the 
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'  city.  Suoh  percentages  la  either  case,  It  Is  declared, 
are  "In  the  nature  of  a  tax"  within  the  meaning  of 
Section  46  of  the  tax  law. 

The  law  seems  to  be  reasonably  clear — In  fact,  quite 
explicit  on  the  point  at  Issue — and  there  would  ap- 
pear to  be  no  reason    for    doubt    whatever   except 
that    the    city     (BafFalo    In    this    case)     contended 
that  the  percentage  of  gross  earnings  paid  consti- 
tuted the  consideration  paid  by  the  company  for  Its 
franchise  to  operate  and  run  the  road,  and   hence 
could  not  be  considered  a  tax.    It  will  be  remem- 
bered that  the  Special  Franchise  Tax  Law  brought  a 
new  species  of  property  under  the  dominion  of  the 
tax  gatherer — that  is  to  say,  it  brought  within  the 
general  definition  of  "land"  or  "real  estate"  the  right, 
privilege  or  franchise  to  construct  or  operate  street- 
surface  railroads.    The  taxes  so  levied,  however,  were 
made  subject  to  certain  specific  deductions  prescribed 
in  Section  46  of  the  Act.  This  was  done  evidently  to  pro- 
tect the  roads  against  the  double  payment  of  taxes  to  the 
localities.     The  City  of  Buffalo,  however,  in  the  case 
of  the  Orosstown  Street  Kallway  Oo.  (wherein   the 
present  ruling  was  obtained)  would  not  permit  deduc- 
tion of  the  gross  earnings  paid  by  the  railway  com- 
pany.   The  city  began  an  action  to  recover  the  tax 
for  the  fiscal  year  1901  levied  against  the  franchise  of 
the  Orosstown  Railway  under  the  Special  Franchise 
Tax  Law,  and  which  tax.  It  was  claimed,  was  due  and 
unpaid.     The  Street  Railway  Oo.  on  its  part  insisted 
that  as  it  had  paid  to  the  city  within  the  year  nex!;  pre- 
ceding the  maturity  of  the  tax  certain  percentages, 
these  should  be  deducted  from  the  amount  of  the  tax 
in  compliance  with  Section  46  of  the  Franchise  Law. 

The  Orosstown  Street  Railway  Oo.  of  Buffalo  was 
Incorporated  February  6  1890,   and  on  February  6 
1890,  It  appears.  It  was  the  highest  bidder  at  a  public 
Bale  made  by  the  Comptroller  of  the  Oity,  of  the  privi- 
lege or  license  to  use  certain  streets  for  the  purpose  of 
constructing  and  operating  a  street  surface  railway. 
Its  bid  was  llf  per  cent  of  its  gross  earnings  and  it 
entered  into  the    agreement  stipulated  for  in  the 
notice  of  sale.     The  purchase  of  the  franchise  in  this 
way,  it  was  claimed  on  behalf  of  the  city,   made  the 
percentage  requirement  simply  the  price  paid  to  ac- 
quire the  franchise,  and  hence  such  percentage  pay- 
ment   could  not   be   considered    In    nature    of     a 
tax.    The      Franchise    Tax    Law    says    that    any 
sum     based    upon    a    percentage    of    gross    earn- 
ings  or    any    other    income    or   license    fee,    etc., 
"which payment  is  in  ihe  nature  of  a  tax,*^  is  to  be  de- 
ducted.   It  was  the  city's  claim  that  the  method  by 
which  the  Orosstown  Street  Railway  got  its  franchise 
(and  this  method  is  the  general  one  that  has  been  in 
vogue  for  a  good  many  years)  brought  the  company 
within  the  scope  of  the  restriction  contained  in  the 
words  which  we  have  put  in  italics.    It  remains  to  be 
said  that  subsequent  to  the  agreement  by  which  the 
Orosstown  Railway  Oo.  acquired  its  franchise,  the  whole 
system  of  percentage  payments  of  the  various  street 
railways  in  B  affalo  was  changed.  The  people  of  Buffalo 
desired  to  do  away  with  the  system  of  double  fares, 
or  rather  with  the  payment  of  extra  fares  on  trans- 


fers. Accordingly,  what  Is  now  known  as  "the 
MUburn  agreement"  was  entered  Into  as  of  January 
1  1892.  By  this  agreement  transfer  charges  and 
double  fares  were  abolished.  A  new  system  of  per- 
centages was  adopted  as  a  substitute  for  those  there- 
tofore assumed  by  the  companies,  and  each  agreed  to 


same  were  less  than  $1,500,000,  2^  per  cent  when 
suoh  receipts  were  less  than  12,000,000  and  over  the 
first  sum  stated,  and  3  per  cent  when  such  receipts 
were  over  $2,000,000.  This  agreement,  too,  subse- 
quently  received  the  sanction  of  the  Legislature. 

All  this  the  Appellate  Division  holds  does  not  bring 
the  annual  percentage  payment  outside  the  category 
of  a  tax.     The  fact  that  money  paid  Is  remuneration 
for  something  acquired,  Judge  Spring  (who  delivered 
the  opinion  of  the  Oourt)  said  was  not  Incompatible 
with  the  proposition  that  it  also  may  be   "in  the 
nature  of  a  tax."    So  far  as  It  Is  the  purchase  price, 
denuded  of  any  of  the  other  attributes  which  the 
Statute  Imports  Into  It,  it  might  be  held  to  be  not  In 
the  nature  of  a  tax.     When,  however.  It  la  considered 
that    the    payment    must   be    made    to  enable  the 
Street  Railway  Oo.  to  do  business,  that  it  must  be  paid 
in  yearly  percentages  of  its  revenues,  and  goes  to  swell 
the  annual  budget  of  the  city,  the  conclusion  must  be 
that  it  has  the  indicia  of  a  tax,  even  though  it  be  also 
a  compensation  for  property  acquired.    The  tax  which 
a  stock  corporation  pays  for  the   privilege  of  doing 
business  is  based  upon  its  capital   stock,  and  is  the 
compensation  which  it  pays  for  that  privilege.    It  has 
the  attribute  of  a  tax  as  well  as  that  of  compensation. 
Whatever  may  be  the  condition  Imposed  for  the  privi- 
lege of  doing  business,  whether  designated  a  bonus, 
compensation,  a  license  fee,  or  in  name  a  tax,  it  is  in 
effect  a  tax. 

Turning  to  the  deductions  named  in  the  Franchise 
Tax  Law,  the   Court  finds  the  language  Itself,  con- 
sidered in  conjunction  with  existing  conditions,  ex- 
pressive of  an  intent  to  allow  deductions  of  this  kind. 
"The  langui^ge  of  the  whole  section  is  designedly 
comprehensive  to  cover  every  possible  payment  for  a 
street  franchise  accruing  to  a  city  and  which  partakes 
of  the  characterls  tics  of  a  tax."    The  Special  Franchise 
Tax  Law  is  akin  to  the  previous  legislation  in  that  it 
imposed  a  burden  upon  the  privilege  of  constructing 
or  operating  railroads  in  the  streets.     "In  the  pre- 
vious actsjthe  payment  of  revenues  to  the  city  must  have 
been  upon  the  assumption  that  the  right  possessed 
value  and  earning  power,  the  usual  concomitants  of 
property.    In  the  Franchise  Tax  Law  it  was  made 
taxable  property  by  fiat  of  the  Legislature,  and  was 
classified  as  real  estate  and  directed  to  be  placed  upon 
the  assessment  roll  like  other  taxable  property.    The 
mandate  of  the  Legislature  did  not  create  this  prop- 
erty; It  merely  required  it  to  be  placed  on  the  assess- 
ment roll.    It  took  property  then  contributing  to  the 
revenues    of    the    city  and    comprehensively    pro- 
vided   a   system   for   its    assessment.    It,    however, 
was     careful     to    provide     for     giving    credit    to 
the     property    owner     for     payments     made     to 
the  treasury  of  the  city.     When  we  consider  the  course 
of  this  legislation  relative  to  the  gradual  growth  of 
the  sentiment  that  a  street  franchise  is  property  ame- 
nable in  some  way  to  taxation  and  culminating  in  the 
Special    Franchise    Tax   Law,   the  meaning  of  the 
language  allowing  for  deductions  must  lead  to  the 
conclusion  that  It  embraces  the  percentage  payments 
made    by    the    defendant.     Language    so    carefully 
chosen  and  so   obviously   with   reference  to  existing 
situations  was  not  used   by  accident.    It  should  re- 
ceive a  fairly  liberal  construction,  and  the  intention 
of  the  Legislature  followed  as  far  as  It  can  be  ascer- 
tained." 
Judge  Spring  also  points  out  that  it  is  a  matter  of 
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ordinary  seBfloa  of  tlie  Leglalature,  convened  for  the 
sole  parpose  of  reconaldering  a  similar  effort  which 
had  been  passed  at  a  regular  session  but  had  not 
received  the  approval  of  Governor  Roosevelt.  lu 
the  message  convening  the  Lagislature  the  Oovcr 
nor  expressly  adfleed  amending  the  proposed  legiala 
tlon  so  as  to  allow  deductions  of  percentages  on  the 
gross  earnings  ptild  by  the  companies  about  to  be 
taxed.  The  Legislature  gave  heed  to  this  suggestion 
acd  passed  the  Act  with  Sfction  46  in  the  way  it  now 
appears. 

The  Oourt  also  urged  that  it  must  be  borne  in  mind 
that  the  City  of  Baflfalo  had  no  franchise  to  sell  ex 
cept  as  it  was  derived  from  the  sovereign  power.  The 
lalable  or  merchantable  value  was  impartedito  it  by  the 
Legislature.  In  prescribing  the  limited  authority  to 
sell,  the  Legislature  required  that  payment  for  the 
privilege  must  be  by  a  percentage  of  the  earnings  of  the 
company  purchasing.  Subsequently  the  State,  in  the 
exercise  of  its  dominant  authority  and  for  the  beoefl' 
of  the  localities,  characterized  this  franchi&e  as  taxable 
property.  In  order  to  obviate  the  payment  of  a 
double  tax,  it  required  the  municipal  authorities  to 
give  credit  to  the  corporation  for  whatever  it  was 
already  liable  to  contribute  annually  by  its  percent 
ages  toward  the  expecses  of  the  city.  Before  the  right 
to  sell  the  consent  of  the  municipal  authorities 
to  a  street  surface  railroad  compary  had  been 
conferred,  many  companies  had  acquired  the  privilege 
gratuitously.  One  company  enjoying  the  privilege 
was  taxed  a  yearly  sum  therefor,  while  its  competitor 
suffered  no  diminution  of  its  earnings  for  that  license. 
One  was  paying  a  large  rate  and  another  a  minimum 
percentage.  The  system  ®f  deductions  was  designed 
In  a  measure  to  equalize  this  disparity.  The  Legisla- 
ture realizing  that  payments  by  percentages  were  gen- 
erally prevalent  throughout  the  State,  and  for  years 
had  been  the  one  system  permissible,  adopted  the  only 
feasible  method  of  adjusting  the  Inequalities  which 
had  grown  out  of  the  legislation  on  the  subject,  by 
providing  for  their  deduction  in  tax  levies  under  the 
Franchise  Tax  Law. 


COTTON  SUPPLY  AND    CONSUMPTION  IN 

EUROPE. 
By  cable  last  evening  we  received  all  the  results  of 
Interest  contained  in  Mr.  Ellison's  "Annual  Kevlew 
of  the  Cotton  Trade  for  the  Year  1903/'  which  was 
Issued  in  Liverpool  on  Wednesday  of  the  current  week. 
The.  figures  received  cover  not  only  the  usual 
statistics  of  supply  and  consumption  for  the  calendar 
year  1903  and  the  first  three  months  of  the  new  crop 
season,  but  also  such  estimates  as  Mr.  Ellison  fur 
nlshes  for  the  full  season  ending  October  1  1904.  The 
actual  figures  of  spinners'  takings,  consumption  and 
stock  in  Great  Britain  and  on  the  Continent  for  1903, 
In  bales  of  500  lbs.,  have  been  as  follows. 

8PINNEB8'  TAKINGS,  CONSUMPTION  AND  STOCKS  IN  1903. 


In  500-lI>.  Bales. 

0t.  Britain. 

Continent. 

Total. 

Stocks  January  1  1903 

Takmgs 

254,000 
3,150,000 

430,000 
5,302,000 

684,000 
8,4  52,000 

Supply 

3,404,000 
3,144,000 

5,732,000 
5,148,000 

9,136,000 
8,292,000 

Consumption 

Stocks  January  1  1901 

260,000 

584,000 

844,000 

Weekly  consumption 

60,461 

99,000 

159.461 

The  foregoing  indicates  that  Mr.  Ellison  makes  tLe 
average  weekly  consumption  of  the  mills  in  Great 
Britain  lower  than  in  any  year  since  1893,  it  having 
been  60,461  bales  of  600  lbs.  each  in  1903,  or  a  loss  of 


'■i,S(S  bales  per  week  from  1902,  aod  a  decllue  of  3,174 
bales  per  week  from  the  1901  average.  Continental 
consumption  records  an  increase  over  1903,  being  at 
the  rate  of  99,000  bales  per  week.  For  the  whole  of 
Europe,  therefore,  the  1903  average  weekly  rate,  and 
consequently  the  total  consumption,  shows  an  excess 
over  any  previous  year,  only  excepting  1899.  Surplus 
stocks  at  all  European  mills  at  the  end  of  the  year  are 
placed  at  844,000  bales,  or  160,000  bales  more  they 
stood  at  the  opening. 

The  foregoing  compilation  presents  the  results  for 
1903  only;  to  bring  out  clearly  the  relation  the  1903 
figures  bear  to  those  for  previous  years,  we  have  pre- 
pared the  following,  which  covers  the  period  from 
1896  to  1903,  both  years  Included. 


Bales  of 

500  Lbs. 

Each. 


Gt.  Britain. 

903 

902 

901 

900 

899 

898 

897 

896 


Spin'rs' 

Steele 

Jan.  1. 


Continent. 

903 

902 

901 

900 

899 

898 

897 

896 

All  Europe^ 

903 

902 

901 

t^OO 

899 

898 

897 

896 


254.000 
140,000 
238,000 
172,000 
199,000 
97,000 
111,000 
133,000 

430,000 
402,000 
260,000 
459,000 
469,000 
252,000 
298,000 
379,000 

684,000 
542,000 
498,000 
631,000 
668,000 
349,000 
409,000 
511,000 


Takings. 


3,150,000 
3,378,000 
3,211,000 
3,310,000 
3.479,000 
3,573,000 
3,236,000 
3,268,000 

5,302,000 
4,955.000 
4,770,000 
4,338,000 
4,774,000 
4,897,000 
4,387,000 
4,118,000 

8,452,000 
8,333,000 
7,981,000 
7,648,000 
8,253,000 
8,470,000 
7,623,000 
7,386,000 


Supply. 


3,404,000 
3,518,000 
3,449,000 
3,482,000 
3,678,000 
3,670,000 
3,34.7,00u 
3,400,000 

5,732,000 
5,357,000 
5,030,000 
4,797,000 
5,243,000 
5,149,000 
4,685,000 
4,497,000 

9,136,000 
8,875,000 
8,479,000 
8,279,000 
8,921,000 
8,819,000 
8.032,000 
7,897,000 


Oon- 
sumption. 


3,144,000 
3,264,000 
3,309,000 
3,244,000 
3,506,000 
3,471,000 
3,250,000 
3,289,000 

5,148,000 
4,927,000 
4,628,000 
4,537,000 
4,784,000 
4,680,000 
4,433,000 
4,199,000 

8,292,000 
8,191,000 
7,937,000 
7,781,000 
8,290,000 
8,151,000 
7,683,000 
7,488,000 


Spin'rs' 

Stock 
Dec.  31. 


260,000 
254,000 
140,000 
238,000 
172,000 
199,000 
97,000 
111,000 

584,000 
430,000 
402,000 
260,000 
459,000 
469,000 
252.000 
298,000 

844,000 
684,000 
542,000 
498,000 
631,000 
668,000 
349,000 
409,000 


Weekly 

Con- 

sumpl'n 

60,461 
62,769 
63,635 
62,385 
67,423 
66,750 
62,500 
63,250 

99,000 
94,751 
89.000 
87,250 
92,000 
90,000 
85,250 
80,750 

159,461 
157,520 
152,635 
149,635 
159,423 
156,750 
147,750 
144,000 


The  information  now  at  hand  tends  to  confirm  the 
reports  that  the  mills  in  Great  Britain  were  not  doing 
well  in  1903.  In  fact,  it  would  appear  that  In  the  ag- 
gregate the  mills  reporting  In  1903  had  almost  as  un- 
favorable a  year  as  1892.  Our  cable  states  that  88 
companies  in  the  Oldham  district  report  an  aggregate 
loss  of  £57,925  in  1903,  or  an  average  of  £658  per  mill, 
against  a  profit  of  £275  per  mill  in  1902,  £3,674  per 
mill  in  1901  and  £3,415  in  1900.  The  showing  made 
by  the  Oldham  mills  since  1883  has  been  as  follows. 

Tears— 

1903 

19U2 

1901  

1900 

1899.... 

1898 

1897 

1896 

1895 

1894 

1893 


Oom- 

Proflt+  or 

Profit  or  Loss 

panies. 

Loss.  — 

per  Mill. 

83 

-£57,925 

JS-658 

90 

+24,727 

+  275 

88 

+323  331 

+3,674 

86 

+292,861 

+3,415 

78 

+  343,699 

+4,406 

70 

+231,518 

+3,307 

79 

+147,724 

+1,857 

92 

+  46,772 

+508 

95 

+63,329 

+667 

93 

-15,837 

—177 

93 

-72,768 

-782 

We  have  also  received  separately  by  cable  the  fig- 
ures of  takings,  consumption,  &c.,  for  the  last  three 
months  of  the  calendar  year  1903.  Those  three 
months  are  the  first  quarter  of  the  current  season, 
beginning  with  October  1  1903.  For  those  three 
mooths  spinners'  takings  In  actual  bales  and  pounds 
have  been  as  follows. 


Ott.  1  lo  Jan.  1. 

Qreat  Britain. 

Oontinent. 

Total. 

Por  1903. 

Takings  by  spinners... bales 
A.verage  weight  of  bales.lbs 
Taklnes  In  Donnds ....... 

985,000 

501 

493.435,000 

1,466,000 

486 

712,476,000 

2,451,000 

492  0 

1,305,961,000 

For  1902. 

Takings  by  spinners... bales 
A.verage  weight  of  bales.lbs 
Takings  In  pounds.......... 

1,031,000 
505 

522,170.000 

1,430,000 

489 

699,370,000 

2,464,000 

495-8 
1,221,540,000 

I 
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According  to  the  above,  the  average  weight  of  the 
deliveries  in  Great  Britain  is  501  pounds  per  bale  this 
season,  against  505  pounda  during  the  same  time  last 
season.  The  Continental  deliveries  average  486  pounds, 
against  489  pounds  last  year,  and  for  the  whole  of 
Europe  th'i  deliveries  average  492*0  pounds  per  bale, 
against  495*8  pounds  last  season.  Oar  dispatch  also 
gives  the  full  movement  for  the  three  months  this  year 
and  last  year  in  bales  of  500  pounds. 


0«t.  1  to  Jan.  1 

1903. 

1902. 

Bales  of  500  lbs.  each, 
000s  omitted. 

ehreat 
Britatti 

Conti- 
nent. 

Total. 

486, 
2,412. 

2,898, 
2,054, 

844, 

Oreat 
Britain 

Oonii- 
nent. 

Toia 

Splnnere'  stock  Oct.  1 
Takings  to  Jan.  1 

40, 
987, 

1,027, 

767 

446 
1,425. 

1.871, 
1.287, 

55, 
1,044 

318 
1,399, 

373 
2,443 

Sapply.... ............ 

1,099, 
845, 

1,717 

1.287, 

430 

99, 
99, 
99. 

2  816 

Oonsnnipt'n,13  weeks 

2,132, 

Spinners'  stock  Jan.  1 

260 

584, 

254 

384 

Weekly  Oonsumpiion. 

000s  omitted. 

In  October.... ..... 

60, 
65, 
62, 

99, 
99, 
99, 

149, 
164. 
161. 

65, 
65, 
65. 

161 

In  November 

In  December       

164, 
164 

The  foregoing  shows  that  the  weekly  consumption 
1b  now  161,000  bales  of  500  pounds  each,  against 
164,000  bales  of  like  weights  at  the  corresponding 
time  last  year.  The  total  spinners'  stocks  in  Great 
Britain  and  on  the  Continent  have  increased  331,000 
bales  daring  the  month  and  ^re  now  160,000  bales 
more  than  at  the  same  date  last  season. 

According  to  our  cable,  Mr.  Ellison  omits  this  year 
from  his  circular  the  usual  extensive  details  hereto- 
fore furnished.  But  he  revises  the  figures  given  last 
October  of  esMmated  requirements  for  the  season  of 
1903-04,  reducing  his  previous  total  to  the  extent  of 
742,000  bales  of  500  lbs.  each.  The  revised  estimate 
Is  as  follows. 


Estimated. 
1903-04. 

Actual. 
1902-03. 

Actual. 
1901-02. 

Requieem'ts— Ordinary  bales. 
American 

Bales. 

9,942,000 

1,138,000 

866,000 

300,000 

Bales. 

10,830,000 

1,150,000 

755,000 

385,000 

Sales. 
10,679,000 
758,000 

East  Indian 

Earvntian. . . 

876,000 
394,000 

Sundries 

Total  requirements 

Average  weight 

12,246,000 

491-1 
12,028,000 

13,120,000 

482-5 
12,661,000 

\2,707,000 
486-5 

Requirements,  bales  500  lbs... 

12,365,000 

ITEMS    ABOUT    BANKS,   BANKERS  AND    TRUST    CO'8. 

— Tbe  public  sales  of  bank  stocks  this  week  aggregate  645 
shares,  of  which  90  shares  were  sold  at  the  Stock  Exchange 
and  the  remainder  at  auction.  The  transactions  in  trust- 
company  stocks  reach  a  total  of  95  shares.  In  view  of  the 
proposed  consolidation  of  the  Mechanics'  National  Bank 
with  the  Leather  Manufacturers'  National  Bank,  considerable 
interest  attaches  to  the  sale  at  auction  of  440  shares  of  stock 
of  the  first-named  bank.  The  stock  was  sold  in  two  lots,  one 
of  400  shares  at  2643^  and  one  of  40  shares  at  260>^,  an 
advance  of  143>^  points  over  the  price  paid  last  week.  Central 
Trust  Co.  stock,  which  sold  last  week  at  1977,  advanced  on  a 
sale  of  5  shares  to  2000^.  The  only  transaction  reported 
from  the  "  curb  "  market  was  in  stock  of  the  Central  Realty 
Bond  &  Trust  Co.  at  386. 

Shares           Samks— Yew  Fork.          Price.  Last  previous  sale, 

'10  City  Bank,  National 275  Jan.  1904—  273 

*30  Commerce.  Nat.  Bank  of 212-212ifl  Jan.  1904-  212 

10  EqaltablH  National  Bank 100  Oct.   1903—  105 

50  Gallatin  National   Bank 390  Jan.   Ift04—  403 

14  Importers' ATraders' Nat.  Bk..  602£^-R08  Jan.  1904—  B04»« 
440  Mechacios' Nat    Bank 260»«-264%  Jan.   1904-  25014 

6  New  York.  N  B.  A.,  Bank  of..  29114  Jan-   1904-  285 

*50PacifloBank 270  Jan.   1904-  263 

21  Park  Bank.  National 50514-50514  Jan.  1904-  500 

15  Union  Exchange  Bank 164%  Sept  1903-  150 

Trust  Companies— iVew  Tork.  „„_ 

6  Central  Trust  Co 2OOOI4  Jan.  1904-1977 

5  Continental  Trust  Co 70II4  Jan.  1»03—    700 

20  Farmers'  Loan  &  Trust  Co....  1398  Cot   1903  -  1440 

10  Mercantile  Trust  Co 1025  Feb.  1903-  1170 

5  Trust  Co.  of  America 230  Nov.  1903—    224 

50  Van  Norden  Trust  Co 202  Sept  1903-    216% 

*  Sold  at  tbe  Stock  Exchange. 


— JSlr.  J.  P.  Morgan  has  resigned  as  Vice-President  of  the 
National  Bank  of  Commerce  of  New  York,  owing,  it  is  stated 
to  pressure  of    other  business.    He  remains  a  director  and 
member  of  the  executive  committee, 

—The  Committee  on  Publication  of  the  Souvenir  Album, 
to  be  issued  in  connection  with  the  trip  to  the  Pacific  Coast 
and  return  of  the  New  York  City  bankers  and  their  friends, 
have  in  press  a  magnificent  volume  commemorating  the  trip 
making  the  possession  of  the  album  a  valuable  souvenir.  A 
historical  preface  has  been  written  by  Mr.  Joseph  Q.  Brown, 
President  of  the  Citizens'  National  Bank  of  Raleigh,  N.  C. 
The  complete  itinerary  of  the  trip  also  appears,  as  well  as  the 
speeches  made  by  Congressman  Pugsley,  President  of  the 
Westchester  National  Bank  of  Peekskill;  Mr.  £lli8  H.  Rob- 
erts, Treasurer  of  the  United  States;  Mr.  William  B.  Ridgely, 
Comptroller  of  the  Currency;  Mr.  Joseph  G,  Brown,  and 
others.  An  interesting  pirt  of  the  book  is  the  reproduction 
of  250  photographs  taken  on  the  trip  by  various  members  of 
the  party.  The  book  describes  the  train,  the  many  points  of 
interest  visited,  and  givds  mileage  and  other  details  of  the 
different  roads  over  which  the  train  passed.  The  book  is 
bound  in  what  is  popularly  known  as  "Roycroft"  style  in 
suede  leather,  gold  edges,  and  can  be  secured  only  by  sub- 
scription, at  $10  per  copy,  from  Mr.  Charles  Elliot  Warrsn, 
Cashier  of  the  Lincoln  National  Bank  of  New  York,  Secre- 
tary and  Treasurer  of  the  Associated  Banks  of  New  York. 

—The  directors  of  the  Q-ansevoort  Bank  of  this  city  have 
elected  J.  H.  Killonghof  the  board  Vice-President,  succeed- 
ing Charles  W.  Morse.  Mr.  Morse  continues  his  connection 
and  interests  in  the  Qansevoort  and  remains  a  member  of 
its  board  of  directors.  Mr.  Morse  did  not  desire  re-election 
to  his  former  oflfioe  because  he  preferred  the  institution  to 
have  as  its  Vice-President  a  working  oflBcial  who  could  give 
active  attention  to  the  bank's  affairs.  Mr,  T.  Albens  Adams 
was  unanimously  elected  President.  On  December  8  1903  the 
bank  had  |1,985,430  deposits,  a  gain  of  over  $1,325,108  since 
January  1901.  The  institution  has  $200,000  capital  and 
$73,360  surplus  and  undivided  profits.  Total  resources  are 
$3,258,790. 

—It  has  been  reported  this  week  that  negotiations  are 
under  way  for  the  merger  of  the  Leather  Manufacturers' 
National  Bank  and  the  Mechanics'  National  Bank,  of  this 
city.  We  understand  that  these  reports  are  decidedly  pre- 
mature. Still,  in  view  of  the  fact  that  the  Mechanics'  Na- 
tional Bank  is  without  a  President,  and  the  further  fact  that 
these  two  important  banking  institutions  are  located  in  ad- 
joining buildings,  it  is  generally  thought  that  the  consolida- 
tion would  be  a  judicious  move. 

—Mr.  W.  L.  Stow  and  Mr.  Henry  Coolidge,  composing  the 
firm  of  W.  L.  Stow  &  Co.,  which  suspended  in  July  of  last 
year,  were  reinstated  to  membership  on  the  New  York  Stock 
Exchange  on  Thursday. 

—The  Bankers'  Trust  Co.  of  this  city  has  elected  Stephen 
Baker,  A.  Barton  Hepburn,  E  Igar  L.  Marston,  George  W. 
Perkins,  Daniel  G.  Reid  and  Francis  H  Skelding  directors 
for  the  ensuing  three  years.    The  old  officers  were  re-elected. 

—The  Eastern  Trust  Co.  of  New  York  at  its  annual  meet- 
ing on  Tuesday  re-elected  the  old  officers  and  executive  com- 
mittee. There  had  been  rumors  that  the  capital  stock  was 
to  be  decreased  from  $1,000,000  to  $500,000,  but  the  subject 
was  not  mentioned  at  the  recent  meeting. 

—Mr.  Benjamin  J.  Greenhut  of  the  Siegel- Cooper  Co.  was 
elected  a  director  of  the  Union  Exchange  Bank  of  this  city 
at  the  annual  meeting  on  Tuesday. 

—Mr.  George  E.  Ide,  President  of  the  Home  Life  Insurance 
Co.,  has  been  elected  a  director  of  the  Colonial  Trust  Co.  of 
New  York.    The  old  officials  were  re-elected. 

—Mr.  H,  C.  Dn  Val  was  elected  a  director  of  the  Bank  of 
Discount  at  the  recent  meeting.  A  special  meeting  of  the 
Bank  was  held  on  Thursday,  at  which  all  of  the  old  officers 
were  re-elected. 

—Mr.  Charles  Augustus  Miller,  Trust  Officer  of  the  Wil- 
liamsburg Trust  Co,  of  Brooklyn,  died  at  his  home,  No.  300 
Cumberland  Street,  Brooklyn,  on  Thursday,  in  his  5l8tyear. 
He  was  formerly  connected  with  the  First  National  Bank  of 
Brooklyn. 

—Mr.  Herbert  H.  Swasey,  who  has  held  the  position  of 
Secretary  of  the  Guardian  Trust  Company  of  this  city  since 
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ita  orgttnizatloD,  was  this  we«k  elected  a  Vioe-President. 
Mr.  Lathrop  C.  Haynes  was  advanced  from  Assistant  Secre- 
tary to  the  position  of  Secretary,  and  Mr.  J.  F.  Cliandler  was 
appointed  Assistant  Secretary. 

— Mr.  O^car  F,  Richardson— whose  illness  was  mentioned 
in  these  colnmne  last  week— died  at  his  home  at  No,  472 
Jeflferson  Avenne,  Brooklyn,  on  Jannary  22.  Mr.  Richard- 
son was  formerly  Secretary  of  the  Nassau  Trnst  Co.  of 
Brooklyn,  and  was  for  fonr  years  a  State  Bank  Examiner  of 
New  York. 

—Justice  Betts  of  Kingston  has  appointed  Mr.   Joseph  B 
Mayer  of    Buffalo  receiver  of  the  failed  Bank   of    Staten 
Island, 

— At  the  reoent  annual  meeting  of  the  Camden  National 
Bank  of  Camden,  N.  J.,  Mr.  Charles  F.  Coaney  was  elected 
Vice  President  to  succeed  Mr.  Francis  C.  Howell,  who — as 
stated  in  our  issue  of  December  5— succeeded  the  late  Mr. 
Benjamin  F.  Archer  as  President.  Mr.  Ellas  Davis  was  re- 
elected Cashier. 

—Mr.  Joseph  W.  Smiley  has  been  elected  a  trustee  of  the 
Schenectady  Trust  Co.  of  Schenectady,  N.  Y.,  to  succeed  Mr. 
A.  Foster  Higgins  of  New  York,  resigned. 

—Mr.  Geo.  G.  McCausland,  Cashier  of  the  National  Bank 
of  Redemption  of  Boston,  has  been  elected  to  the  board  of 
directors  of  the  institution. 

—Stockholders  of  the  National  Hamilton  Bank  of  Boston, 
which,  as  stated  in  our  issue  of  October  31,  was  recently 
merged  in  the  Fourth  National  Bank,  last  Saturday  were 
paid  |100  per  share  and  4  per  cent  interest  for  each  share  of 
stock  held.  A  further  dividend  is  looked  for  when  liquida- 
tion has  been  completed. 

—Mr.  A.  W.  Stetson  has  been  elected  Vice-President  of 
the  New  Eogland  Trust  Co.  of  Boston  to  succeed  Mr.  J.  L, 
Stackpole,  deceased,  and  Mr.  E,  D.  Codman  was  chosen  to 
succeed  Mr.  Stackpole  on  the  board  of  directors.  The  insti- 
tution has  petitioned  the  State  Legislature  for  permission  to 
invest  its  surplus  to  an  amount  not  exceeding  |1, 500, 000 
in  Boston  real  estate. 

—The  Nashua  Trust  Co.  of  Nashua,  N.  H.,  closed  its  doDts 
on  Monday,  owing  to  the  alleged  embezzlement  of  about 
|80,000  by  John  T.  Goggin,  its  Secretary  and  Treasurer.  The 
institution  is  now  in  the  hands  of  the  State  Bank  Commis- 
sioner, and  Secretary  Qoggin  has  been  arrested  and  held  in 
$10,000  bail.  The  Nashua  Trust  Co.  began  business  in  1890, 
and  had  a  capital  of  $150,000,  surplus  and  undivided  profits 
of  about  $46,000  and  deposits  of  nearly  $1,000,000. 

— Mr.  Theodore  Kitchen,  President  of  the  Central  National 
Bank  of  Philadelphia,  has  been  chosen  as  Chairman  of  the 
Clearing  House  Committee  of  the  Philadelphia  Clearing 
House  Association,  to  succeed  Mr.  George  Philler. 

—A  membership  in  the  Philadelphia  Stock  Exchange  was 
transferred  this  week  for  a  consideration  of  $7,000.  This  is 
an  advance  of  $1,000  over  the  last  previous  reported  sale. 

—The  holdings  of  Messrs.  John  L.  Williams  &  Sons  of 
Richmond  and  J.  Wm.  Middendorf  &  Co.  of  Baltimore  in 
the  Savannah  Trust  Co.  of  Savannah,  Ga.,  amounting,  it  is 
stated,  to  about  1,000  shares,  were  sold  on  January  23  to  local 
interests,  and  Messrs.  John  Skelton  Williams,  J.  William 
Middendorf  and  C.  A,  Shearson  retired  from  the  board  of 
directors,  and  were  succeeded  by  Messrs.  H.  Weber,  W.  A, 
Windburn  and  Allan  Bond  of  Savannah,  and  C.  Sydney 
Shepperd  of  New  Haven.  The  old  officers  were  unanimously 
re-elected  as  follows:  President,  W.  W.  Mackall;  Vice-Presi- 
dent, George  J.  Baldwin,  and  Secretary,  W.  V.  Davis. 

— The  committee  whose  appointment  was  authorized  at  last 
week's  meeting  of  stocaholders  of  the  suspended  Maryland 
Trust  Co,  of  Baltimore,  to  investigate  the  affairs  of  the  com- 
pany and  report  at  a  meeting  on  February  35th,  has  been  ap- 
pointed. The  committee  comprises  Messrs.  John  F.  Williams, 
John  Redwood,  John  W.  Lowe,  Henry  C.  McComas  and  J. 
Stuart  MacDonald. 

— The  suspension  was  announced  on  Monday  of  the  bank- 
ing and  brokerage  house  of  E,  N.  Morrison  &  Co.  of  Balti- 
more. Messrs.  Frank  Gosnell  and  Edwin  G.  Baetjer  were 
appointed  receivers.  The  liabilities  are  estimated  at  $700,000, 
of  which  $450,000  represent  secured  loans.  Mr.  E.  N.  Morri- 
son recently  sold  his  seat  on  the  New  York  Stock  Exchange 
for  $67,000  to  Mr.  Daniel  J.  Sully.  The  failure  is  stated  to 
have  been  caused  by  the  advance  in  the  price  of  cotton. 


—The  National  Union  Bank  of  Baltimore  has  decided  to 
increase  its  capital  from  $900,000  to  $1,000,000;  the  new  stock 
to  be  sold  at  $115  a  share,  thus  adding  $16,000  to  the  bank's 
surplus,    The  latter  will  then  stand  at  $216,000. 

—Mr.  Joseph  R,  Paull,  formerly  Vice-President,  has  been 
elected  President  of  the  Guarantee  Title  «&  Trust  Co.  of 
Pittsburgh,  to  succeed  Mr.  Samuel  McKee,  who  takes  Mr 
PauU's  place  as  Vice-President.    Mr.  John  Bindley  was  also 
elected  Vice-President  to  succeed  Mr,  W.  W.  Wisnart. 

—The  Mellon  National  Bank  of  Pittsburgh  has  had  quite  a 
handsome  increase  In  business  during  the  past  two  months, 
or  rather  since  the  last  statement  to  the  Comptroller  on  Nov. 
17  1903.  The  new  statement  for  Jan.  22d  shows  deposits  of 
$21,019,386  as  against  $19,646,288,  a  gain  of  nearly  a  million 
and  a  half  dollars.  Aggregate  resources  have  advanced  from 
$23,374,202  to  $24,944,022  and  the  surplus  and  profits  from 
$477,918  to  $551,099,  Mr.  Andrew  W.  Mellon  is  at  the  head 
of  this  well-known  institution,  Associated  with  him  are 
Messrs.  Richard  B.  Mellon  and  A.  C.  Knox  as  Vice  Presi- 
dents, Mr.  Walter  S,  Mitchell,  Cashier,  and  Messrs.  B.  W. 
Lewis,  A,  W.  McEldowney  and  H.  S.  Zimmerman,  Assistant 
Cashiers. 

—The  stockholders  of  the  Sharon  Savings  &  Trust  Co.  of 
Sharon,  Pa,,  have  elected  Mr.  Samuel  McClure,  formerly 
Vice-President,  President  to  succeed  Mr.  W.  A.  Roberts. 
Mr.  John  Phillips  remains  as  Vice-President  and  Mr.  I,  C. 
Moore  was  re-elected  Secretary  and  Treasurer. 

— The  First  National  Bank  of  Hamilton,  Ohio,  at  its 
annual  meeting  on  Tuesday  decided  to  increase  the  capital 
stock  of  the  institution  from  $100,000  to  $260,000  and  the 
surplus  from  $85,000  to  $100,000. 

—The  First  Trust  &  Savings  Bank  of  Chicago— to  whose 
commencement  of  business  we  referred  in  our  issue  of  De- 
cember 26 —has  made  public  its  statement  of  condition  on 
January  22.  In  less  than  one  month  since  opening  for  busi- 
ness, the  institution  shows  resources  of  $6,168,646,  deposits  of 
$5,118,486  and  undivided  profits  of  $48,159,  a  noteworthy 
record. 

—The  National  Bank  of  Commerce  in  St.  Louis,  in  its 
statement  of  condition  for  J  anuary  22,  shows  most  striking 
growth  over  the  return  made  at  the  date  of  the  last  bank 
call  on  November  17.  Total  resources,  which  on  Nov.  17 
were  $63,250,476,  have  now  risen  to  the  imposing  total  of 
$70,295,762,  and  deposits  have  increased  from  $40,280,151  on 
the  former  date  to  $47,019,750.  The  bank  rankg  with  the 
foremost  institutions  in  the  West,  having  $7,000,000  capital, 
$8,380,808  surplus  and  undivided  profits  and  $6,810,000  circu- 
lation. As  will  be  recalled,  former  Cashier  B.  F,  Edwards 
was  last  week  made  one  of  the  Vice-Presidents.  The  full 
list  of  executive  officials  is  as  follows :  President,  W.  H. 
Thompson;  Vice  Presidents,  J.  C,  Van  Blarcom,  B.  F.  Ed- 
wards, F.  E,  Marshall  and  Jno.  Nickerson;  Cashier,  J.  A. 
Lewis;  Assistant  Cashiers,  C.  L.  Merrill,  W.  B.  Cowen,  F. 
W.  Wreiden  and  G.  N.  Hitchcock. 

— Mr.  Henry  T.  Koehler  Jr.  and  Mr.  W.  L.  MacDonald, 
formerly  President  and  Treasurer,  respectively,  of  the  Qer- 
mania  Trust  Co.  of  St.  Louis,  have  been  elected  Vice-Presi- 
dents of  the  Commonwealth  Trust  Co.,  which— as  stated  in 
these  columns  last  week — has  taken  over  the  Germania.  The 
officers  of  the  Commonwealth  now  consist  of  Tom  Randolph, 
President;  Lawrence  B.  Pierce,  Edward  Hidden,  Albert 
Edwards,  L.  B.  Tebbetts,  W.  L,  MacDonald,  Thomas  W. 
Crouch  and  Henry  T.  Koehler  Jr.,  Vice-Presidents;  J.  M. 
Woods,  Secretary;  L.  S.  Mitchell,  Treasurer;  A.  G.  Douglass, 
Assistant  Secretary. 

—Mr.  H.  P.  Hilliard,  Cashier  of  the  Mechanics'  National 
Bank  of  St.  Louis,  has  lately  been  appointed  to  the  additional 
position  of  Vice-President.  Mr.  J.  S.  Calfee  has  been  made 
an  additional  Assistant  Cashier.  Mr.  Hilliard,  it  will  be  re- 
membered, was  elected  Cashier  in  November  1902,  having 
previously  been  Cashier  of  the  Austin  National  Bank  and 
City  Treasurer  of  Austin,  Texas. 

— Mr.  Ben.  T.  Goodwin  was  on  January  22  appointed  Cashier 
of  the  First  National  Bank  of  East  St.  Louis,  111.,  to  succeed 
Mr.  J.  J.  McLean,  who  resigned  to  accept  a  position  with 
the  Louisiana  Purchase  Exposition  Commission. 

—Mr.  William  C.  Smith,  formerly  Vice-President,  was 
elected  President  of  the  National  Exchange  Bank  of  Lexing- 
ton, Ky.,  at  the  annual  meeting  on  Monday,  to  succeed  Mr 
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David  Bennett,  who  resigned  on  account  of  ill-health.    Mr. 
Smith,  it  is  stated,  is  only  27  years  old. 

—The  Union  Trust  &  Savings  Co.  of  Montgomery,  Ala.,  has 
changed  its  name.  The  new  title  is  the  Union  Bank  & 
Trust  Co.  The  capital  remains  at  $100,000.  The  reason 
given  for  the  change  in  name  is  the  fact  that  "the  commer- 
cial banking  feature  has  grown  to  such  an  extent  that  it  is 
necessary  to  give  a  more  distinct  title  to  the  character  of  the 
business." 

—Mr.  "William  Berney,  President  of  the  Fourth  National 
Bank  of  Montgomery,  Ala.,  has  resigned  his  position  with 
that  institution,  and, it  is  stated,  will  organize  a  new  national 
bank  in  Montgomery.  The  resignation  was  due  to  the  fact 
that  against  Mr.  Barney's  wishes  an  active,  salaried  Vice- 
President  was  appointed  and  the  number  of  directors  in- 
creased from  seven  to  nine — changes  which  he  did  not  think 
necessary, 

—Mr.  R.  E.  Findlay  was  on  Saturday  last  elected  Cashier 
of  the  First  National  Bank  of  Macon,  Qa.,  to  succeed  Mr. 
Luther  Williams,  resigned. 

— Mr,  R.  Emmet  Crump,  Cashier  of  the  Portsmouth  Dime 
Savings  Bank  of  Portsmouth,  Va.,  was  on  January  21  ap- 
pointed receiver,  the  institution  being  placed  in  liquidation. 

—The  First  National  Bank  of  Richmond,  Va.,  at  its  recent 
annual  meeting  elected  the  Cashier,  Mr.  Jno.  M.  Miller  Jr., 
to  the  additional  post  of  Vice-President,  to  succeed  Mr.  Jno. 
B,  Purcell,  who  resigned  to  devote  his  attention  to  personal 
matters. 

— The  name  of  the  successor  to  W.  C.  Padgitt  on  the 
board  of  directors  of  the  American  National  Bank  of  Dallas 
is  R.  H.  Stewart,  not  R.  G.  Stewart  as  erroneously  given  in 
our  issue  of  January  23.  Mr.  R.  H.  Stewart  is  President  of 
the  Boren- Stewart  Company  of  Dallas. 

— We  mentioned  in  these  columns  two  weeks  ago  that  the 
banking  business  of  Messrs.  Gaston  &  Ayres  of  Dallas,  Tex., 
was  to  be  taken  over  by  a  national  institution.  Further 
facts  are  now  at  hand.  The  new  institution,  which  is  to  be 
known  as  the  Gaston  National  Bank,  will  have  a  capital  of 
$250,000.  The  officers  will  be  W.  H.  Gaston,  President;  D. 
E.  Waggoner,  First  Vice-President;  R.  K.  Gaston,  Second 
Vice-President;  R.  C.  Ayres,  Cashier;  J.  D.  Jackson,  Assist. 
ant  Cashier.  The  new  institution  will  open  for  business,  it 
is  stated,  on  Monday,  February  1. 

— Announcement  appears  in  the  Texas  papers  of  the  trans- 
fer by  Hon.  Heber  Stone,  President  of  the  First  National 
Bank  of  Brenham,  Texas,  of  his  holdings  of  stock  to  new 
interests.  Mr.  Stone  has  resigned  as  President  of  the  bank 
and  has  been  succeeded  by  Mr.  T.  A.  Low;  the  other  officials 
will  remain  as  at  present.  The  institution  has  a  capital  of 
1150,000,  surplus  of  $30,000  and  deposits  of  about  $275,000. 


iFrom  oar  own  oorTflsponaent.J 

London,  Saturday,  January  16, 1904. 

The  week  began  with  a  very  pessimistic  feeling.  There 
was  an  enormous  bear  account  in  all  departments  of  the 
Stock  Exchange,  and  the  bears  seemed  inclined  to  go  even 
farther.  So  far  as  London  was  concerned  it  was  almost 
universally  held  that  war  was  inevitable.  There  was  a  sud- 
den change  of  opinion,  however,  when  it  was  found  that  the 
Japanese  Government  had  sent  another  note  to  Russia  and 
had  not  fixed  a  date  for  the  reply.  People  argued  either  that 
Japan  was  unprepared  or  that  she  saw  some  grounds  for 
hoping  that  Russia  would  yield  further,  and  therefore  the 
Continental.Bourses,  which  all  along  have  refused  to  believe 
in  the  possibility  of  war,  took  courage  and  began  to  buy 
here.  The  buying  by  France  was  not  very  large.  German 
buying  was  exceptionally  good. 

The  announcement  that  the  Chinese  commercial  treaties 
with  the  United  States  and  Japan  had  been  ratified  added 
further  to  the  hopeful  feeling.  People  inferred  that  the 
United  States,  having  succeeded  in  spite  of  Russian  oppo- 
sition in  obtaining  the  treaty  from  China,  would  see  that  it 
was  carried  out  in  its  integrity.  And  from  this  it  was  fur- 
ther concluded  that  Russia  would  take  the  matter  as  a  warn- 
ing. Lastly,  rumors  began  to  circulate  that  the  British  and 
French  governments  were  considering  the  desirability  of 
offerings  their  good  offices  to  the  disputing  Powers. 


The  result  of  all  these  facts  and  rumors  was  exceptionally 
large  buying,  which  so  alarmed  the  bears  that  they  rushed  in 
to  cover,  and  quotations  therefore  were  rapidly  put  up. 
Consols,  the  Transvaal  loan,  British  railway  stocks,  Japanese 
bonds,  Chinese  bonds  and  Russian  bonds  all  advanced 
quickly.  Indeed,  every  department  of  the  Stock  Exchange 
rose.  Probably  the  recovery  will  be  maintained  for  some 
time.  But  if  the  Russian  reply  is  not  quickly  given,  and  if 
it  is  not  favorable,  we  may  expect  another  downward  move- 
ment. For  there  is  no  real  public  support,  and  mere  specula- 
tion does  not  last  very  long  in  times  like  the  present. 

In  Paris,  there  is  likewise  a  hopeful  feeling.  M.  Daloasse 
professes  to  believe  in'the  maintenance  of  peace,  and  that 
has  great  inflence  on  the  Bourse.  But  French  investors  are 
not  doing  very  much,  and  French  operators  are  by  no  means 
so  bold  as  German,  in  spite  of  the  almost  unheard  of  accumu- 
lation of  unemployed  money  in  Paris  just  now.  In  Ger- 
many, on  the  contrary,  there  is  an  almost  aggressively  optimist 
feeling.  Germans  refuse  to  believe  that  war  is  possible. 
They  affect  to  think  that  Japan  has  not  the  remotest  chance 
of  success,  and  that  she  will  give  way  in  the  end.  However, 
the  recovery  after  the  crisis  has  now  made  so  much  progress 
that  people  are  no  longer  satisfied  with  an  interest  of  3  or  83>^ 
per  cent;  they  are  looking  for  a  decidedly  higher  return  for 
their  money;  and  therefore  they  are  buying  at  home  indus- 
trial and  bank  shares,  and  here  in  London  they  are  investing 
in  all  the  securities  which  have  been  materially  depreciated 
by  the  war  scare. 

It  is  to  be  recollected,  further,  that  the  Bourse  law  in 
Germany  drives  a  great  deal  of  Stock  Exchange  business  to 
London,  and  that  therefore  when  confidence  is  strong  in 
Germany  German  holdings  on  the  London  Bourse  are  always 
very  large.  Here  in  London,  though  the  great  houses  hope 
that  peace  will  be  maintained,  they  are  by  no  means  confi- 
dent like  their  confreres  in  Berlin.  And  therefore  they  are 
not  buying,  or  at  least  they  are  buying  very  sparingly.  The 
great  public  is  rather  pessimistic,  and  is  simply  doing  nothing. 
The  American  and  Continental  demand  for  gold  has  stop- 
ped, and  the  Bank  of  England  now  is  getting  all  the  metal 
offering  in  the  open  market.  Moreover,  the  payment  of  the 
interest  upon  the  national  debt  has  set  free  such  large  funds 
for  the  time  being  that  the  market  is  able  to  pay  off  most  of 
the  debt  due  from  it  to  the  Bank  of  England,  and  the  market 
is  hence  hopeful  that  money  will  remain  plentiful.  There- 
fore, it  has  unduly  put  down  the  rates  both  of  discount  and 
interest.  It  is,  however,  very  improbable  that  low  rates  will 
continue.  In  the  first  place,  the  collection  of  the  income  tax 
which  will,  until  the  end  of  March,  be  on  an  enormous  scale, 
transfer  immense  sums  from  the  open  market  to  the  Bank  of 
England;  and  consequently  will  soon  give  the  Bank  once 
more  control  of  the  market. 

Over  and  above  this,  the  balance  of  trade  in  favor  of  Ar- 
gentina is  very  large.  During  the  first  three  or  four  months 
of  last  year  that  country  received  about  9  millions  sterling 
in  gold.  It  is  believed  that  the  balance  of  trade  in  favor  of 
Argentina  is  even  larger  now.  Consequently  it  is  possible 
that  even  more  gold  may  be  taken  by  Buenos  Ayres.  It  is 
not,  however,  thought  probable  that  this  will  happen,  firstly, 
because  Argentine  capitalists  are  bjying  Argentine  securi- 
ties dealt  in  in  London  upon  a  very  large  scale;  secondly, 
because  Argentina  is  now  importing  much  more  than  it  did 
at  this  time  last  year ;  thirdly,  there  is  a  strong  anticipation 
that  speculation  in  many  directions  will  spring  up,  and, 
lastly,  the  accumulation  of  gold  in  Argentina  is  so  large  that 
the  rates  of  interest  and  discount  are  very  unfavorable; 
and  the  banks  consequently  are  unwilling  to  see  much  more 
gold  sent  out.  Still  there  is  the  possibility  that  several  mil- 
lions will  have  to  go  to  Buenos  Ayres  and  these  millions 
must  either  go  direct  from  London  or  they  mast  be  taken 
from  funds  which  otherwise  would  go  to  Londoo.  In  either 
case  they  will  reduce  the  available  London  supplies.  It  is, 
therefore,  very  possible  that  rates  soon  will  rise.  If  war 
breaks  out  they  may  rise  very  sharply. 

The  India  Council  still  sells  its  drafts  well.  It  offered  for 
tender  on  Wednesday  80  lace,  and  the  applications  amounted 
to  409  lacs,  at  prices  ranging  from  Is.  4  8-32d.  to  Is.  4  5-32d. 
per  rupee.  Applicants  for  bills  at  Is.  4  3-82d.  were  allotted 
about  13  per  cent  of  the  amounts  applied  for,  and  applicants 
for  telegraphic  transfers  at  Is.  4  6  32d.  received  the  full 
amounts  applied  for.  Later  in  the  day  nearly  17  laca  were 
'  sold  by  private  contract  at  Is.  4>^d,  per  rupee. 
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The  following  return  shows  the  position  of  the  Bank  cf 
Bngland.the  Bank  rate  of  dlsoount,  theprioe  of  oonaols.  Ac. 
compared  with  the  last  three  years  : 

IW04               l»08.              1808  iwi 

Jan.  X>.  Jan.  14.  Jan.  15.  Jan.  10. 

»                       M                       M  » 

OJMBlatlon..   t8.414.065  M.TDl.STO  ««' 9»8.»*0  a»"0|J9 

rabllOdSPOIttl «.)H5.749  H00.S.4a«  10  98'.007  '  OS'.JS  i 

Olier  dopoiltt 41!.eil.»tfl  40.';H0.tWfl  48.04«,B3rt  48714,740 

aoT*raiii«ni  IMnritlat «>.e*7,8M  17,I"!-0,M)J  20,a7a,6!9  lH.Ott7.471 

0th»ri«0arin«i._ »4.B67.KW  8^.7^'«.^31  Efl.7M0«e7  81.0H1).744 

E«»«rT»o(noi«i»n(looln 8i.4i4,y«3     ai.flii.0r9     asjije  7W     ii'.^'»«;:l« 

00ln*bn. lion. both  dtp»rtlll'li    3l.8>8,418      8S.8«7.48B      M,e77  030      81.180.381 
Prop.r«ierT#  t3  lUbliftlei.p.*.      4SH  44.Vs  i^H  8«% 

oo5i>u?alp«"oint:?.*f.!*?.V;  87»ti8         oas-ie        »s  iB-ie      88  i6-ie 
MlT«  '.."..............     «7Hi<i  9ai-i«a.  x6Ha.        ««8-i6d 

O'wlni-Honii  T«tnrni IMS^U.OOO    174  416.000    160.1H1.000    g2?.067.OOO 

■■Bllsh  VlnsBClml  Mmrkcts— r«r  Oakl*. 

The  dally  oloalng  quotations  for  seouritles,  etc, ,  at  London 
are  moorted  by  oable  as  follown  for  thp  week  ending  Jan.  29: 


LiOBDOII. 

Ulyer,  per  canoe d. 

Ooiieol8.,new,2\  p.ots 

For  accoant 

Cr'oli  rentes  (Id  P»rlB)fr. 
Anftoonda  Mining.... 
4toh.Top.  dk  Santa  Fe.. 

Prelerred 

Baltimore  A  Ohio 

Preferred 

Canadian  Pacific 

Oheaapeake  &  Ohio... 
Ohloa.  Great  Weetem. 
Ohio.  Mil.  d>  St.  Paal.. 
Den.  A  Rio  6r.,oom... 

Do         do  Preferred 
Krle, common ...... ..^ 

iBt  preferred......... 

Sd  preferred.... ...... 

QllnolB  Central 

LoolBYllle  A  Naehvllle. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com. 

Preferred 

National  RR.  of  Mex.— 

let  preferred 

■.  T.  Oent'lA  Hndson.. 
*.  Y,  Ontario  A  Weet'r 

Vorfolk  &  Western 

Do         do       pref. 
Sorthem  Seoorltles.... 

Pennsylvania 

•Phlla.  *  Read 

•Phlla.  A  Read. ,lBt  pref 
■Phlla.  &  Read., 2d  pref 
Boathem  Faclflo....... 

•oath'n  Railway, com.. 

Preferred -...—. 

Union  Pacific 

Preferred 

V.  8.  Steel  Corp.,  com.. 

Do         do        pref.. 
Wabash ~~ 

Do      preferred..  — 

Do      Deb.  "B" 

*  Price  per  share. 


Sat 

ifon. 

Tuei. 

Wed. 

rA«»r». 

26iii6 

26i« 

2S% 

2578 

866,8 

871*16 

8-lB]6 

88 

88 

88 

871616 

88 

88 

97-96 

97-77i« 

97-67% 

97-75 

97-72% 

S's 

3% 

3% 

3% 

I 

71B8 

70% 

7218 

72% 

. 

9Sia 

911% 

94% 

94 "« 

i 

85% 

8&% 

86'8 

87% 

• 

9Si« 

9Si« 

94 

94 

• 

123 

12zi4 

1-22% 

122% 

. 

3&»fl 

S5»« 

S63H 

367e 

• 

17% 

17H 

1798 

17% 

. 

151 

149% 

161% 

161 

. 

23 

22"^ 

28% 

33% 

■ 

75»« 

75 14 

76 

76% 

Q 

29% 

29 

2988 

29% 

H 

71 

71 

71'8 

x69% 

« 

4gifl 

491s 

^0 

60% 

D 

1371s 

137»» 

138 

xli*5 

114 

lis 

114 

ill% 

13 

13 

13% 

H 

19 

1898 

IS'^s 

isiii 

< 

43 

4^'9 

42% 

42 

40 

40i« 

41 

41 

tn 

124 

1231a 

124 

124% 

D 

24 

24 

24% 

24% 

62i« 

62 

6388 

64% 

91Jfl 

90 

91% 

89 

td 

94>s 

95 

95% 

96% 

o 

62% 

62 

63 

63 

O 

24 

23'e 

243b 

2438 

H 

OQ 

41 

41 

41 

41% 

31J« 

31 

31% 

31% 

62% 

51% 

53% 

62% 

23 

22% 

23% 

2388 

8714 

86ifl 

87 

87 

83 '8 

82% 

84% 

84 

93 

98 

93% 

93 

1238 

11% 

12% 

ll's 

61 

59 14 

60% 

68% 

22 

21i« 

22 

22 

4114 

40i« 

41% 

41% 

69 

68ifl 

69% 

70 

26% 

87% 

87% 

97-35 

388 

7138 

94% 
86Ba 
94% 

121% 
3578 
17% 

149 
22% 
74% 
38% 
68% 
49 

134% 

110 
13 
18% 
41% 

40% 
123% 
24% 
63% 
90 
96 
62% 
23% 
40 
31 
51% 
23% 
86% 
82% 
93 
III4 
5738 
21% 
40% 
68% 
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DIVIDBNDM, 


Name  of  Company. 


Kallr*ada  (Hteam). 

Chlo.  St.  P.  Minn.  <&  Omaba,  com 

do       do  <1o  pref — 

N.  Y.  Chic.  <&  St.  Louis,  Ist  pref 

do       do  do  2d  pref 

North  Carolina 

Borne  Wat.  &  Ogiiensb.,  guar.  (guar.). 
8t.  Louis  &  San  Fran.,  2d  pref.  (qnar.) 

Union  Pacific,  com.  and  pref 

^tr«et  Ka.ll«rayB. 

Twin  City  B.  T.,  Minneap.,  com.  (qnar.) 

BanUs. 

Bowery 

Seventeenth  Ward,  Brooklyn 

Twenty-third  Ward 

Trust  Companies. 

Farmers'  Loan  &  Trust  iqaar.). 

Hamilton,  Brooklyn  (quar.) 

Kings  County,  Bro<  klyn  (quar.) 

nilfaeallaaeoa*. 

American  Chicle.  Cum    (monthly) 

Cleve  &  Sandusky  Biew.,  pf.  (qnar.).. 

Columbus  <fe  HdCk  G.  &  I.  (quar.) 

Consolidated  Gas.  N.  Y.  (quar.) 

Hudson  River  Telep   (quar.) 

Municipal  Gas,  Albany,   N.  Y.  (quar.). 

New  Eng.  Telep.  <fe  Teleg.  (qnar.) 

North  American  Co  (quar.) 

Pressed  Steel  Car,  com.  (qnar  ) 

do         do      do     pref  (qnar.) 

'Transfer  books  not  closed- 


Per 

When 

Cent 

Payable 

3 

Feb    20 

^h 

Feb    20 

.1 

Mar      1 

3 

Mar      1 

3  V, 

Feb      1 

1^ 

Feb   le 

1 

Mar     1 

2 

Apr      1 

l-* 

Feb    16 

8 

Feb      1 

8 

Feb      1 

2's 

Feb      1 

10 

Feb      1 

2 

Feb      1 

2% 

Feb      1 

1 

Feb    20 

1% 

Feb    16 

>4 

Mar      ) 

3 

Mar   16 

1% 

Feb      1 

2V, 

Feb      1 

IVj 

Feb    16 

1^^ 

Mar      1 

1 

Feb    29 

1»4 

Feb    23 

Bookt  Closed. 
(Day*  Inclusive.) 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec, 
Jan  11       to 
Jan  31       to 
Feb  16       to 
Feb  24       to 


Feb  6 
Feb  6 
Feb  3* 
Feb  3- 
Jan  81 


Mar 

Mar 


Feb    4       to       Feb  15 


Jan  2S 
Deo  21 
Jan  29 


to 
to 
to 


Jan  23  to 
Jan  26  to 
Jan  26       to 


Feb  17 
Feb  6 
Feb  21 
Feb  86 
Jan  22 
Jan  27 
Jan  31 
Feb  31 
Feb  9 
Feb     3 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Jan  81 
Feb  1 
Jan  31 

Feb  1 
Jan  31 
Jan  31 

Feb  22 
Feb  28 
Mai  1 
Mar  16 

Feb  1 
Feb  1 
Feb  14 
Mar  1 
Feb  28 
Feb  22 


AttCtiun  t!iait58-  My  Messrs.  Adrian  H.  Mnller  &  £5on 


Stochs. 

5  Central  Tras   Co 200% 

45  Home  Insur'nce  Co  340-340% 

5  Continental  Trust  Co... 701% 

21  Nat.  Park  Bank...50.'S%-505% 

440  M'oh'nlCB' Nat  Bk.260%-264% 

74  Cambridge  Hotel  Co % 

15  Union  Exchange  Bank. .164% 
5  Bank  of  N.  Y.,  N   B.  A. .291% 
50  Phenlx  Ins.  C.of  B'klyn.241 

5  Trust  Co.  of  America 230 

14  Importers'    &    Traders' 

Nat  Bank 602%-608 

50  Gallatin  Nat.  Bank 390 

fiO  High  Rook  CongresB  Spr. 

Co.  of  Saratoga fl6  lot 

10  Equitable  Nat.  Bank....  100 


Stocks. 

10  Mercantile  Trust  Co...  1025 
20  Farmers'  Loan  &Tr.Co.l398 

11  Erle&Kaiamaz  RR.Oo.254 
28  Oswego  &8jrac  RR.Co.233% 
10  Equitable   Trust  Co.  of 

New  London.  Conn.. ..$5  lot 
50  Van  Norden  Trust  Co.. .202 
60  Union  Typew  Co  ,  com.   82% 

5  Lawyers' Title  Ins.  0O...275 
10  Whltestone  Hollow  Spar 

&  Boat  Co.,  pref $16  lot 

Bonds. 
$4,000  Haverstraw  Light  & 
Fuel  tian  general  6s,  1949. 
Jan.,  1902,  coupons  on 6 


BreiidstafTa  Flgrares  Kroai^ht  from  Pnf^e  852.  —  The 
BtatementB  below  are  prepared  by  ns  from  fignres  collected 
by  the  New  York  Prodnce  Excbange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  23 
and  since  Ang.  1,  for  each  of  the  last  three  years  have  been:-i| 


RtcHpU  at— 

Tlowr. 

WheaL 

Com. 

OaU. 

BarUyi. 
8uf  b.4N  lb, 

RV*. 

B>U.i9eu>« 

BwKOOlb, 

But  k.Sfl  Ibt 

J}Mlk.S2Ib 

Bu.5«  Iht. 

Chloago 

sas.338 

381.046 

2.05P.04fl 

1,602.6H 

677,627 

■    :63.767 

Milwaukee.. 

«3.876 

231.440 

91,200 

170.800 

664,300 

24,800 

Dalatta 

362,018 

38,4(0 

188.F38 

60.3i7 

6,254 

Minneapolis. 

i.7«e.30o 

331,400 

610,24( 

836,020 

45,«00 

Toledo 

60,000 

858.000 

68,00' 

500 

6,800 

Detroit 

4.800 

89,-00 

13^  942 

80,2«>t 

.   .  .... 

Cleveland  ... 

10.118 

ie.*03 

316.9H0 

80.6 1« 

4,483 

St.  LouU.... 

69.180 

486,100 

864.726 

892  85C 

141,000 

40,500 

Peoria 

81.7S0 

31,«00 

694,000 

ie4,80( 

68,600 

2,400 

Kansas  City. 

989,700 

608.400 

121,300 



Tot.  wk.  1904 

sei.ose 

4.283,801 

6.400.142 

8.210.518 

1,732.607 

187,611 

Same  wk. '03. 

863,872 

8,980.120 

5,623,319 

4,63S  9«1) 

1,420,701 

170.674 

Same  wk. '03. 

393,166 

2,814.678 

8,071,4(5 

2,912,359 

886.891 

118,772 

Since  Aug.l. 

ieo3-190» 

10,958.479 

156.687,809 

90.679.986 

90,0*7.6af 

41,986,386    4,899.111 

1902-1908..... 

11,326.S92 

1818,0^6,868 

7a,637,799 

102.697,93 

37.694.123    6,870,094 

1901-1908 

11.514,898 

1«7.192.f01 

75.763  948 

88.819  910 

82,461,665    8,988,46» 

The  receipts  of  flour 
the  week  ended  Jan.  23, 

««t«4r»*«i—  «M> 

NtwTom „.        99.461 

Bolton 29,71)0 

Montreal 6.063 

psiladalpbia 36,t)Hi 

Baltlmor* 5»,481 

KUhmond 1,155 

Taw  Orl«kDe* 18.640 

««woortN«wa 88,673 

Norfolk 

«aiTatt0D..., . 

P->rtl(»r<«   M« 0,143 

Port  Arthur 

4t.Jonn,M  B 0,712 


and  grain  at  the  seaboard  ports  for 
1904,  follow: 

»«»!>.  *•••», 

175,500  72,000 
48.727  1,350 

6,670  6.4S7 

4e,3H3  1,087 

59,612  6.400 

18,322  1,667 

21,000  


ktitk. 

e0.4R0 
4,221 
13  483 
13,600 
24.84  0 
41,804 
273,000 


188,400 
184,366 
120,000 
3»5,069 


818,075 
144,4S3 

749 

246.443 

485,636 

2^,161 

388,000 

86,714 

S<8 
116,909 


k«fA 


32,!6S 
808 


37,788        40,061 


2^,600 


Total  w««k 

Week  1003. 


297,006    1,2  8,238    1,606.396       441.307       128,805      83,068 

871,743    1,211.919    8,607,181       714,830         63.010      80,461 

*  Receipt!  do  not  Include  Erraln  passing  throngh  New  Orleans  for  foreign 
ports  on  through  bills  of  ladlne. 

X'otai  (aoeipts  at  pores  from  Jan.  1  to  Jan,  23  compare  as 
follows  for  four  years: 

il»**i9t  •/—  1904.  1008.  1908.  IPOl. 

rionr bbll.     1,428,024  1,476,467  1,651,451  1,548,776 


fVtacat. 
:}orn...< 
Oats.... 
3arleT . 
Xin,.... 


..bash. 


6.606,005 

5.638,480 

2.441.779 

403,40.1 

153,139 


7.882.832 

0,038,489 

3,483,4  73 

557.12^ 

248,630 


6,621,867 

l.H90,046 

S,36i,6l8 

2a7,b77 

63,380 


8,091,960 
18,947,841 

4,976  284 
631,004 
171,093 


TotalBtrain •       15,041,806         31,160.446         11.674.18S         32,818,191 

The  exports  from  the  several  seaboard  ports  for  tbe  week 
•ndlng  Jan,  23, 1904,  are  shown  in  the  annexed  statement 

fVhetit,  Otm,  /lour, 
bblt 
147.472 
41,181 
0,148 
62,000 
69,437 
65,632 


Mwporu  from-  bvsM. 

New  York 87,972 

Boston 109  847 

Portland,  H«.  iK.see 
Pkliadeiphla..     64,ooo 

aaltimora 41,465 

few  Orleans,.   4e6,16d 

Norfolk         

RewQ'rtNews   

»»lTetton.  .  264.000 
Port  Arthur..  I8O.000 
St.JOtan.N.B,    2ti6,069 


Osrn, 

bulk. 

228.313 

09,504 


287.131 
464.290 
101.6«» 
818 
86.714 
119,616 


Octi, 
hush. 
31,729 

■  87,783 


kufk 

8,485 


7.153 


Barley 

46,688 


8,360       40,061 


66 


686 


88,572 
23,585 


9,712        88,600 


.l,622.P87  1,870,4<5 
.1,713  076  3.062,Ut)3 


Total  weak . 
^amatlma'OS 

The  destination  of  these 
Jitlp  1, 1903,  is  as  below: 

. .Flour. > 

Mmtortt  for  Weeh    Since  July 

week  and  fine*  Jan.  83.    1, 1003. 

July  1  to—  bblt.          bbll. 

amted  Kingdom  2ei.oi7   e,6w6  47i 

Continent 1^5.477    l,4uo.783 

1,  *  0.  Amarloa.  3u.7SO      603.716 

Wait  Indies ss.en?      161.4118 

iT.M.Am.  COlO'l  nib        1U6,187 

ithar  soBntrlai      s,(i68      8li9,b97 


456.634 
)!62.2&a 


lOl.OflO 
47,131 


8,485 
60,117 


85,739 
69,680 

exports  for  the  week  and  since 


16,138 

8,709 


, Wheat. -« 

Weett    ainee  July 


Corn. . 

Week    Sin<«J«iv 

Jan.28      1,1903.  Jan.  SS         1,1003. 

Ouan.             blith.  Duiio             biuh, 

1,078,726    32.896  818  004.616    15,4"?0,789 

544,181     16,124  706  443,6 U    16,8  8,380 

8,301  800          123  839 

19,4»8         6l!tt3l7 

148         1028x2 

835,669  2,813      1,221,478 

Totai 486631     9.870,492     1,622,887     49,864,397    1,870,445    84,4>7,605 

Total  1003-08..,.    2B2,1S66     ».72S,46i     l,7,3,u76     81,t86.639    3,06.4  092    20  007,408 

The  visible  supply  of  gram,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
leaboard  porta,  Jan.  23, 19C4,  wab  as  follows: 


metoreat— 

•ewTork 

Do      afloat...  .- 

Boston    >*, 

Philadelphia. ^ 

Baltimore.  

New  Oriaani .^ 

j^aireston » 

itoatraal ,«, 

roronto 

•tillalo 

oo      afloat..  .. 

'Hiledo  

afloat 


afloat. 


Do 
De'.rolt 
Do 

'■laago 

Do      afloat 

ifiiwaakea 

'^o      «flo»t 

Ft.W  'i'in*Pt.Arth 

Dnlnth. 

J        afloat 

aunneapoUi 

it.  bonis 

Oo      afloat. ...... 

SaniaiOlty 

Peoria 

[Bdianapolli 

>a  ulMlisipplBlTar 

in  Lakes.. 

'■aanaiandrlrer.  . 


Wikeai, 
kWfk. 

1,571.000 

abh','SC6 

87,J00 

507,000 

629  000 

1,307.000 

42,     •• 

36,000 

5,095  •  0 

221.000 

316,0Uii 

,      265,0d( 

!  2,934,006  . 

817,00e 

r  8.e42'66o 
2.711,000 

13,005.000 
,  6,886.  JOn 

l,565,o6b 

806,66o 


Corn, 

368,000 

225.000 
123,000 
1,109,000 
349  nnr, 
178,000 
155,000 

63,«o6 

411,66b 

183,000 

8,172,000 

85,6bd 


806,000 

'  Vo.dob 

00,000 
156,,/t.O 


67,000 

7,000 
453,000 

l,009,'j'o*w 
187.000 

1,133,00'« 
410,6bo 


Mtt, 

buth. 
7,000 


193.0.10 
68.000 

"1.000 

487^000 

'82  000 

6,000 

830,000 

36,000 


Bariet 

•    Ik. 

440,000 


1,000 

«3.c66 

1,580.000 
"l.OOO 
■  86,000 
845.000 
4b5,d(M 


11.000       1,152,000 


05,000         886.000 


153.000 


Tote!  Jan.  28,  1004... 40,613,000 
Totnl  Jan.  16,  1W04.. .40,^76  000 
Total  Jan.  24,  1908.  49,05S,000 
Total  Jan.  26,  1903. ..59,371,000 
Total  Jan.  30,  1001... 60,; 91.000 


121,000 

61.000 

106i6o0 

600,000 

87.000 


165,000 

6,518,000 

6,2'(4  odO 

7.38-vOOO 

11,M32  000 

14,137,000 


1,949,000 
100,000 

100,000 
851.   00 

a0.)oo 


8S,b6b 


71,000 
39,000 


36,000 


17,000 


1,665.0(0 
18.000 


8.5:^2.000 
8,«H2.(100 
4.00H.000 
4,188.000 
10,161,000 


1,800,000 
l.«76.000 
1,  03,000 
3.44  <  ,000 
1,314.000 


11,000 


69,000 

6,010.00" 
6.i*i<.000 
V,28><,000 
3.073,  UiiO 
1,939.000 


Jan  30,  1904.] 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Jan.  33,  1904,  based  on  aver- 
age of  daily  results. 


We  omit  two  c 

iphers  (00)  in  all  cases. 

BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

\  Deposits 

Re- 
s've. 

$ 

$ 

$ 

$ 

$ 

f 

P.C. 

Bk.  of  N.  Y. 

2,000,0 

2,524,0 

16.851,0 

2,411,0 

1.725,0 

15,781,0 

26-2 

Manliat.  Co. 

2,050,0 

2,505,9 

19,253,0 

8,411,0 

2,192,0 

26,470,0 

4tl-0 

Merchants' 

2,000,0 

1,401,0 

13,198.9 

2,820,6 

1,116,7 

15,081,3 

261 

Mechanics'. 

2,000,0 

2,787,9 

12,437,0 

1,981,0 

1,972,0 

13,162,0 

30() 

America 

1,500,0 

3,588,7 

20,599,8 

3,275,3 

2,121,0 

21,886,9 

24-6 

Phoenix   ... 

1,000,0 

326,3 

3,665,0 

660,0 

295,0 

3,271,0 

29  ■] 

City 

25,000,0 

16,871,6 

143,707,5 

29,471,7 

8,062,1 

136,591,3 

27-4 

Chemical  .. 

300,0 

7,584,.'! 

24,262.6 

4,343,3 

1,970,6 

23,335,1 

27-0 

Merch.  Ex  . 

600,0 

363,6 

5,343,8 

894,2 

694,2 

5,826,0 

27-2 

Gallatin  — 

1,000,0 

2,197,-2 

7,328,3 

772,0 

553,0 

4,939,8 

26-8 

But.  &  Drov 

300,0 

123,7 

1,643,6 

514,3 

59,3 

2,326,6 

24-6 

Mech.&Tra. 

700,0 

381,3 

4,318,0 

551,0 

467,0 

4,565,0 

220 

Greenwich . 

500,0 

520,6 

2,163,1 

342,0 

221.5 

1,720,3 

32-7 

Leath.Mfrs. 

600.0 

541,1 

4.888,9 

1,435,4 

446,0 

5,488,1 

34-2 

Amer.Exch. 

5,000,0 

3,837,4 

28.819,0 

3,564,0 

2,037,0 

21,663,0 

25-8 

Comnerce.. 

25,000,0 

11,132,8 

147,331,1 

24,010,2 

9,026,6 

132,580,0 

24-9 

Mercantile . 

3,000,0 

4,558,2 

22,492,1 

3,636,4 

1,230,1 

19,657,6 

24-7 

Pacific 

422,7 

607,8 

2,917,3 

673,9 

450,2 

3,862,8 

29-0 

Chatham ... 

450,0 

1,080,0 

6,024,6 

717,9 

930,8 

6,074,2 

27-2 

People's  ... 

200,0 

397,1 

1,983,4 

170.7 

730,6 

2,670,9 

33-7 

N.  America 

2,000,0 

2,056,4 

15.329,-z 

1,832,4 

1,663,1 

14,007,3 

24-9 

Hanover  ... 

3,000,0 

6,523,5 

49,069,0 

9,299,5 

5,756,8 

57,846,7 

260 

Irving 

1,000,0 

1,065,5 

5,993,0 

774,4 

631,1 

5,332,0 

26-3 

Citizens'    .. 

1,550,0 

685,4 

7,510,3 

1,748,8 

441,7 

8,505,0 

25-7 

Nassau  

500,0 

316,5 

2,673,8 

255,4 

456,3 

3,078,2 

23-1 

Mar.<fe  Fult. 

1,000,0 

1,274,1 

6,547,6 

1.335,2 

580,3 

6,781,8 

282 

Shoe&Lthr. 

1,000,0 

327,9 

6,511,9 

1,6/6,9 

141,4 

7,622,6 

23-8 

CornExch  . 

2,000,0 

3,3«1,0 

27,057,0 

6,114,0 

3,230,0 

32,737,0 

25-4 

Oriental  ... 

750,0 

1,055,5 

6,371,4 

485,7 

1,900,4 

6,985,6 

34-1 

Imp.  &  Trad 

1,500,0 

6,659,9 

23,336.0 

3,884,0 

1,400,0 

20,765,0 

25-4 

Park  

3,000,0 

6,927,0 

57.129,0 

16.365.0 

5,621,0 

69,015,0 

31-8 

East  Biver 

250,0 

145,7 

1,163,4 

197,8 

232,5 

1,392,0 

30-9 

Fourth    

3,000,0 

2,994,7 

18,764,9 

2,845,6 

2,601,0 

20,906,8 

260 

Central 

1,000,0 

600,3 

8,935,0 

2,453,0 

1,012,0 

11,079,0 

31-2 

Second   .... 

300,0 

1,356,4 

9,219,0 

1,111,0 

1,532,0 

10,216,0 

25-8 

First    

10,000,0 

13,501,4 

83,050,1 

23,580,3 

2,285,6 

78,378,3 

330 

N.Y.Nt.Ex. 

1,000,0 

884,0 

6,997,9 

1,249,4 

516,5 

6,286,7 

28-1 

Bowery    ... 

250,0 

774,7 

2,735,0 

441,0 

249,0 

3,110,0 

22-1 

N.  Y.  Co  ... 

200,0 

664,1 

4,450,9 

794,0 

397,0 

5,421.4 

21-9 

German  Am 

750,0 

511,9 

3,687,9 

683,3 

252,2 

3,587,5 

26  0 

Chase 

1,000,0 

3,880,8 

41,088,7 

11,463,6 

1,652,3 

49,307,4 

266 

Fifth  Ave.. 

100,0 

1,714,1 

9,093,0 

2.127,1 

429,1 

9,913,4 

25-7 

German  Ex. 

200,0 

668,2 

2,515,6 

150,0 

745,0 

3,431,4 

260 

Germania  .. 

200,0 

872,2 

2,862,5 

433,4 

674,5 

4,762,2 

23-2 

Lincoln 

300,0 

1,322,9 

9,983,5 

1,431,2 

1,230,7 

10,337,3 

25-7 

Garfield 

1,000,0 

1,312,3 

6,991,5 

1,759,5 

321,6 

7,353,2 

28-3 

Fifth    

250,0 

384,9 

2,430,7 

464,1 

152,5 

2,486,7 

24-7 

Bk.  ofMet.. 

1,000,0 

1,367,0 

8,393,1 

1,473,9 

806,0 

9,636,6 

23-6 

West  Side.. 

200,0 

538,5 

3,088,0 

534,0 

346,0 

3,448,0 

25-5 

Seaboard  .. 

500,0 

1,364,2 

13,950,0 

2,949,0 

1,720,0 

16,715,1 

27-9 

IstN.Eklyn 

300,0 

574,7 

4,180,0 

702,0 

630,0 

4,531,0 

29-3 

Liberty 

1,000,0 

1,913,6 

9.956,6 

2,057,4 

240,0 

8,537,6 

26-9 

N.  Y.Pr.Ex 

1,000,0 

492,9 

4,369,9 

800,5 

356,6 

4,333.9 

26-6 

New  Amst. 

500,0 

581,9 

5,381,6 

968,7 

650,7 

6,255,7 

25-8 

Astor  

350,0 

540,2 

5,020,0 

1,112,0 

295,0 

5,247,0 

26-8 

Total  ... 

115,572,7 

132,545,9 

965,064,9 

195,207,9 

77,440,6 

t 9863033 

27-6 

t  Total  United  States  deposits  included  $36,866,300. 

Reports  ot  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  23,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
OOs  omitted. 


N.  Y.  City. 
Boroughs  of 
Man&Sr'nx 
Colonial.... 
Columbia  .. 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Mt.  Morris 

Mutual  

19th  Ward  . 

Plaza 

Riverside  .. 

State    

12th  Ward . 
23d  Ward  .. 
Yorkville  .. 

Fidelity 

Varick    

Jefferson  .. 
Century  ... 
Wash.  Hgts 
United  Nat. 

Borough  of 
Brooklyn. 

Broadway  . 

Brooklyn  .. 

Mfi-s.'Nat.. 

Mechanics' 

Merchants'. 

Nassau  Nat 

Nat.  City  .. 

North  Side. 

Peoples 

17th  Ward . 

SpragueNat 

Tfniou 

Wallabout  . 

Borough  ... 

Borough  of 
Michmond. 

lstNat.,S.I, 
JehseyCitv 
First  Nat. . . 
Hudson  Co 
National  . 
Second  Nat 
Third  Nat.. 

HOBOKEN. 

First  Nat... 
Second  Nat. 

Tot.  Jan  23 
Tot.  Jan  16 
Tot.  Jan   9 


Capi- 
tal. 


100,0 
300,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
400,0 
100,0 
100,0 
1,000,0 


150,0 
300,0 
252,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
200,0 
100,0 
200,0 


100,0 

400,0 

250,0 
2.00,0 
200,0 


110,0 
125,0 


8,487,0 
8,487.0 
8,487,0 


Sur- 

Loans <£■ 

plus. 

Invest- 

ments. 

$ 

<f. 

225,4 

2,186,6 

279,7 

2,786,0 

105,0 

1,659,3 

73,4 

1,674,7 

127,0 

2,604,1 

113,4 

2,285,3 

156,5 

2,317.7 

206,3 

1,223,4 

247,0 

2,745,0 

106,4 

1,082,2 

577,4 

6,436.0 

108,3 

1,423,0 

96,2 

1,200,1 

283,3 

1,860,6 

117,8 

693,9 

65,6 

694,0 

270,8 

1.873,1 

53,7 

540,0 

124,6 

597,3 

105,8 

1,914.7 

331,6 

1,950.0 

168,1 

1,464,3 

533,2 

3,050,6 

391,5 

6,721,3 

56,3 

1.002,2 

662,3 

4,254,0 

599,6 

2,858,0 

172,1 

966,4 

171,3 

1,252,8 

83,9 

595,1 

273,6 

1,159.2 

123,8 

1,247,8 

80,0 

737,1 

84,8 

1,446,0 

108,2 

642,8 

1,057,1 

3,832,5 

646,5 

2,114.9 

290,5 

1,168,6 

282,4 

1,099,0 

525,9 

148,6 


102347 
102347 
102347 


,440,6 
,004,3 


77,864,5 
78.84.'),4 
79,550,0 


Specie. 


73,5 

178,0 

98,3 

78,0 

148,1 

133,1 

24,2 

28,2 

163,0 

17,3 

410,0 

54,0 

56,6 

62,7 

10,3 

4,0 

8,2 

17,3 

11,7 

221,3 


21,1 

95,8 

271,3 

180,4 

25,4 

200,0 

141,0 

11,5 

34,3 

10,3 

101,6 

49,6 

42,3 

13,6 


58,6 

201,0 

84,2 
70,3 
44,5 

142,9 
40,6 


3,638.9 

3,802, '_: 
3,820,5 


Leg.  T. 
&Bank 
Notes. 


178,3 

105,0 

80,3 

85,4 

90,8 

84,1 

198,6 

100,0 

144,0 

112,5 

238,0 

210,0 

133,7 

159,5 

39,8 

62,2 

74,8 

25,0 

27,5 

62,1 


136,3 

52,2 

126,5 

642,5 

56,8 

328,0 

342,0 

64,2 

108,3 

59,5 

25,4 

99,3 

22,0 

97,9 


10,0 
294,3 

08,6 
18,0 

74.1 

22,8 
43,6 


4,802.8 
5,107.9 
4,96'J,e: 


Deposit  with 


Clear'y   Other 
Agent.  Bks.&c 


$ 

270,5 

300,0 

227,7 

124,9 

129,0 

190,3 

154,2 

152,5 

215,0 

71,2 

167,0 

111,0 

126,6 

162,4 

55,1 

90,5 

148,3 

44,7 

70.7 

103,1 


348,0 

278,1 

461,4 

425,3 

104,'- 

692,0 

710,0 

43,3 

52,1 

62,6 

191,0 

93,3 

48,7 

179,7 


204,5 

2,092,0 

226,7 
284.4 
709,.'-) 

191,9 
89.  H 


10:«t32 
102373 
1002»3 


273,5 

3.0 

100,0 

67,4 
100,0 

54,6 


315,1 


67,4 
1,589,0 


39,7 
1,8 


32,5 

114,2 

49.3 


24,7 

50,0 

65,0 

10,0 

26,0 

150,0 

142,1 

86,2 

27,2 

22,0 

125,6 

42,9 

26,8 


705.6 

111,2 
19,2 

4,8 

42,8 
91,9 

4,620,4 
3,>'.')9.1 
3,87ii,l 


Net 
Deposits 


2,657,2 
2,932,0 
2,003,5 
1,897,7 
2,852,5 
2,810,5 
2,339,9 
1,516,1 
2,927,0 
1,168,2 
8,414,0 
1,840,0 
1,456,0 
1,973,0 
626,3 
750,0 
1,818,6 
549,4 
486,5 
1.183,7 


2,102,6 
1,617,7 
3,499,4 
6,687,3 
1,088.1 
4,422,0 
3,645,0 

981.0 
1,334,9 

579,7 
1,144,0 
1,309,2 

717,0 
1,550,6 


714,8 

6,207,4 

1,820,2 
1,151,5 
1,665,2 

2,303,7 

1,170.9 


87.913,7 
■»8.885.4 
00,295,6 


New  York  City,  Boston  and  PItiladelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  tiqures. 


BANKS 


N.  V. 

Jan  2 
Jan  9 
Jan  16 
Jan  23 
Bos, 
Jan  9 
Jan  16 
Jan  23 
Phila. 
Jan  9 
Jan  16 
Jan  23 


Capital  & 
Surplus. 


248,118,6 
248,118,6 
248.118,6 
248,118,6 

52,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


908,570.5 
915,992,2 
934,395,6 
965,064,9 

175,449,0 
176,887,0 
176,193,0 

183,375,0 
183,266,0 
183,041,0 


Specie. 


160,67.1,8 
166,401.9 
181,679,1 
195,207,9 

15,992,0 
16,800,0 
17,229,0 


Legals. 


70,410,8 
74,713,4 
76,819,8 
77,440,6 

6,035.0 
6,228,0 
5,901,0 


53,020,0 
58,566,0 
59,823,0 


De- 
posits.t 


if 

886,17>',9 
905,713,3 
941.26S,6 
986,303,3 

198.708.0 
202,497,0 
200,512,0 

208,888,0 
215,429.0 
215,099,0 


Circu- 
latio^i. 


44.925,4 
44,697.1 
43,777,(1 
43,141,2 

6,759.0 
6,708,0 
6,764,0 

10,538,0 
10,455.0 
10,466,0 


Clearings. 


1,143,217,7 
».  ,469, 165,4 
1.311.240,3 
1,290,178,0 

140.008,7 
138,914,1 
133,008,0 

121,005,3 
119,797,1 
124,516,1 


t  Including  for  Boston  and  Pliiladelphia  the  itetu  "  due  to  other  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  January  23  to  .$6,412,000 ;  on  January  16  to  $6,413,000. 

Imports  and  Exports  for  the  YYeek. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  21.  and  for  the  week  ending  for  general  merchandise 
Jan.  22  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


Jfor  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods.        

$3,218,387 
9,905,548 

$2,200,558 
7,100,607 

$3,043,785 
6,794,447 

*2  740  412 

General  Merchandise 

8.359.821 

Total 

Since  Jan.  1. 

$13,123,935 

$8,338,522 
24,401,260 

$9,301,165 

$8,786,238 
24,174.425 

$9,838,232 

$8,435,352 
24.270,516 

$11,100,233 
$7,807,510 

General  Merchandise 

25,639,845 

Total  3  weeks 

$32,739,782 

.$32,960,663 

$32,705,868 

$33,537,355 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  25,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK    FOR   THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

$12,564,473 
19,994,823 

$8,719,456 
24,186,971 

$5,383,290 
21,800,941 

$12,081,753 

Previously  reported.. 

24,999.648 

Totals  weeks 

$32,559,296 

$32,906,427 

$27,184,231 

$37,081,401 

NOTE. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House',  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  23 
and  since  Jan.  1, 1904,  and  for  the  corresppnding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

AH  other  countries. 


Total  1904. 
Total  1903. 
Total  1902. 


Silver. 

Great  Britain 

France  

Germany 

West  Indies 

Mexico  

South  America 

All  other  countries. 

Total  1904 

Total  1903 

Total  1902 


EXPORTS. 


Week. 


$20,393 
9,500 


$29,893 

5,620 

623,104 


$1,159,775 


602 


$1,160,277 

896,956 

1.186,429 


Since  Jan.  1. 


$2,000 


194,284 
11,500 


2,000 


$209,784 

32,934 

1,919,404 

$3,213,235 


5,352 


4,000 


$3,222,587 
2,296,945 
2,984,261 


IMPORTS. 


Week. 


$125,078 


1,225 

288 

52,340 

1,400 


$180,331 
27,824 
11,574 


$155 
6,478 
5,602 


$11,236 
3,35(1 
7,757 


Since  Jan.  1. 


$2,047,346 

598,300 

1,138,762 

8,984 

1,218 

77,380 

7,000 


$3,878,990 

321,134 

40,380 


$1,266 

44,893 

7,989 

63 


$54,211 
83,069 
82,143 


Of  the  above  imports  for  the  week  in  1904,  $1,435  were 
American  gold  coin  and  $80  American  silver  coin.  Of  the 
exports  during  the  same  time  $29,893  were  American  gold 
com  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

ganliiue  awd  ^iuiinctal* 

Spencer     Trask     &     Co., 

Bankers, 

WILLIAM  &  PINE  STREETS,  ....         NEW  YORH. 

Special    circular    carefully    describing 

the   property   coveretd    by    an    Electric 

Illuminating  Company    First   Mortgage 

Gold   Bond,  paying  the   investor   6%. 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  K.vchaiiKC.  llrancb  OHIce.  il3  Mlate  St..  Albanr. 

Moffat  &  W^hitje, 

ff]eiiiboi-<i  New  Vork  Stock  Kxchanae, 

1  NASSAU  STKKKT.  COKNKK  WALL. 

Dealers  in  liivcMtmcnl  Securitiew. 

TeU  682C-6«21  CorllandU  Telephone  Slookii  a  Hpeclaltr* 
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The  Money  Market  and  Financial  Situation.— Thongh 
there  bas  been  some  recession  in  prices  on  tbe  Stock  Ex- 
change tne  present  week,  the  tone  on  the  whole  remains  con- 
fident. Easy  money  is  one  of  the  favorable  factors  in  the 
situation.  On  the  other  hand,  the  varying  reports  from  day 
to  day  concerning  the  probabilities  of  war  between  Japan 
and  Kussia  keep  the  market  in  an  unsettled  condition. 

Current  returns  of  railroad  earnings  are  attracting  more 
than  the  usual  amount  of  attention.  During  the  present 
month  the  weather,  of  course,  has  been  decidedly  adverse, 
and  the  decreases  in  gross  receipts  for  current  weeks  shown 
bv  some  of  the  roads  hence  possess  less  significance  than 
would  otherwise  be  the  case.  Doubtless  the  bad  weather 
will  also  add  materially  to  the  expenses  of  the  roads  for  the 
time  being.  The  December  statements  of  gross  and  net 
have  begun  to  come  in  the  present  week,  and  while  some  of 
these,  like  the  Union  Pacific  (which  has  $884,948  increase  in 
gross  and  $664.^57  increase  in  net),  make  very  good  compar- 
isons, many  others  are  obliged  to  report  losses  in  net,  even 
where  they  have  gains  in  gross. 

The  open  market  rates  tor  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  11^  to  2  per  cent.  To-day's  rates  on  call  were  1%  to 
2  per  cent.  Prime  commercial  paper  quoted  at  4J^@5  per 
cent  for  endorsements  and  ^%@5}4  P-  c.  for  beet  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,616,385  and  the  percent- 
age of  reserve  to  liabilities  was  49  20,  against  45'61  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  3,500,000  francs  in  gold 
and  1,875,000  francs  In  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Jan.  23  showed  an  increase  in  the  reserve  held  of 
$14,149,600  and  a  surplus  over  the  required  reserve  of 
$26,072,675,  against  $23,181,750  the  previous  week. 


Capital 

•nrplus 

Loaaa  A  dJjoonnts 

Clroulation 

Ket  deposits 

Specie 

Lefftl  tenders... 


Beserre  held 

16  p.  o.  ot  deposits 

Snrplos  reserre 


iyu4 
Jan.  33 


115.572.700 

132  545.900 

965,064,900 

43,141,200 

*986,-i03,a00 

196,207,900 

77,i40.600 


J)iff»r$ne*8 

from 

prtPious  v>$*lc 


Inc  30,669,300 
Deo  686,R00 
Ino  45,034,700 
IBO  13,528,800 
Ino        620,800 


272  6«8.600|Imo  14,149.6'tO 
246,676,826  Inc  11,268,676 


26."72,676llne  2.890,926 


1903 
Jan.  24 


102,261,901 
121,964,80( 
890,448,10c 

45,414, 40C 
912,812,100 
177,170,000 

77,448.00C 

264.618,000 
238208.026 


26,414.976 


1902 
Ja/n.   25 


83  822.700 
100  766,700 
860,942  600 

31,713.900 
949,666,800 
185,b9l,200 

76,867,900 

262,749,100 
237,416,700 


36,332,400 


•  $36,866,300  United  States  deposits  Included,  agalast  $36,885,100  last 
week  and  $40,178,100  the  corresponding  week  of  last  year.  With  these 
Ttnlted  States  deposits  eliminated,  the  snrplos  reserre  wonld  be  936,289,260 
on  January  23  and  932.403,025  on  Jannary  16. 

Kon.— Betums  ot  separate  banks  appear  on  the  preoedlnx  page. 

foreign  Exchange. — The  market  for  foreign  exchange  has 
been  generally  lower  this  week,  influenced  by  transactions 
in  investment  bills  and  by  a  better  supply  of  bankers'  drafts. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were4  83i^@4  84  for  sixty  day  and  4  863^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  83 @4  8310  for  long,  4  8555@4  8565  for  short  and  4  8585@ 
4  86  for  cables.  Commercial  on  banks,  4  8250@4  8260,  and 
documents  for  payment,  4  82@4  825^.  Cotton  for  payment, 
4  82@4'"'  - 

for  payment.  4  82%@4  82^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@5  19%*  for  long  and  5  18i^@5  173^^  for  short. 
Germany  bankers'  marks  were  94J^(aiy4  9-16  for  long  and 
94  18-16@94%t  for  short.  Amsterdam  bankers'  guilders  were 
40@401I  for  long  and  40^*@40i4  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  153^  c;  week's 
range,  25  f.  16  c.  high  and  25  f.  15)^  c.  low. 

The  week's  range  for  excharge  rates  follows 


^  i  cotton  for  acceptance,  4  8250@4  8260,  and  grain 


-Jjong. ,       . Short- 

.  aUrUng  Actual— 

HlSh...  I  4  8320       ^  4  8336  I    4  8696     '3  4  8606 

Low...  14  83            -9  4  8310  |    4  8666     -3)4  8666 

Parit  Bankers'  FTanct— 
Hlfh...  I  6  19%*       «  6  19*6      I    5  17i«t    «  6  \'J>^* 
Low...  16  30*  «6  20  I    6  18>8      -3  6  17>9t 

&«r«Ktnv  Banker i"  Mark*— 
High...  I     94eie       9  94%  I     94%t       <»  94% 

Low....  I     947ie      -a  94»ie        I     94%        ®  94»8i6t 

AmiUrdani  Bankerf  &Mildert— 
High...  I     4011         ®  40I16 
Low....  I     40  9  4UY1 


-Cablea.- 


4  8630  -9  4  8640 
4  8686  ®  4  8696 


40i«* 
40"** 


9  40%t 
-a  4014 

Less:  *  lie  of  1%.  t  i^a  ot  1%.  t  Ht  of  1%.    Plus :  U  ije  of  1%.  •*  i*,  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
123^0.  per  $1,000  premium;  Charleston,  par  ;  New  Orleans, 
bank,  75c.  per  $1,000  discount;  commercial,  §1  00  per  $1,000 
discount;  Chicago,  20(ici30c.  per  $1,000  premium  ;  St.  Louis, 
30c.  per  $1,000  premium;  San  Francisco,  $1  50  per  $1,000 
premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  tbe 
Exchange  include  34,000  Virginia  6s  deferred  Brown  Bros, 
certificates  at  8  and  $1,000  North  Carolina  consol.  4s,  1910,  at 
1021^. 


Wabash  debenture  Bs  and  United  States  Steel  bonds  have 
been  the  active  features  of  the  railroad  bond  market  this 
week  ;  the  former  advanced  from  65^  to  68,  then  became 
depressed,  and  to-day  sank  to  66.  Th^  close  was  at  66}^.  U. 
S.  Steel  sinking  fund  58  declined  2]4  points  to  72^^,  closing 
to-day  at  73.  Chicago  R.  I.  &  Pac.  RR.  43  dropped  trom  78% 
to  71,  ending  the  week  at  72,  while  the  collateral  trust  5s 
lost  1%  points  to  813^;  the  last  sale  to-day  was  at  82. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  have  been  limited  to  $1,000  cons.  2s,  reg,,  1930,  at 
1073it,  and  $5,000  8s,  coup  ,  ]0-20s,  19i8,  at  208  and  107^^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following: 


Ss,  1980 registered 

Is,  1930 ooapon 

Ss,  1930,8maJ.regl8tered 

Ss,  1930,  small coupon 

8s,  1918 registered 

Ss,  1918 coupon 

Ss,  1918,  small. registered 

Ss,  1918,  small ooapon 

4s,  1907 registered 

Is,  1907 ooapon 

48, 1926 registered 

4s,  1926 ooapon 

5b,  1904 registered 

ts.  1904 ooapon 


InUr*st 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Ptrioda 

•J3 

as 

26 

»? 

US 

29 

Q— Jan 

*ir6i« 

107% 

•106% 

*106% 

•106% 

*106 

Q— Jan 

*106'« 

*106% 

*106% 

•106% 

•106% 

♦106 

Q— Feb 

*i06" 

♦i'c'e" 

*i06"' 

*i06'" 

♦ice' 

*i06" 

Q-Feb 

*10634 

-107 

108 

*107 

107"% 

-107 

Q-Feb 

>     •• 

•  ---- 



•>«* 

Q-Feb 

*106H 

♦106% 

•106% 

"106% 

•106% 

♦106% 

Q— Jas 

*\01\ 

*107% 

•107% 

*107>« 

♦107% 

•107% 

Q-Jan 

*107i. 

*107% 

*107% 

•1071, 

•107 1* 

•107% 

Q— Feb 

*132", 

*ia2% 

*132% 

'132% 

•182'4 

•132% 

Q— Feb 

*133»« 

*133% 

133% 

*133'4 

•133% 

•133% 

Q— Feb 

*101», 

*101% 

•101% 

*101% 

•101% 

♦101% 

Q— FeT) 

*101>, 

*101% 

*101% 

*101% 

♦101% 

♦101% 

'ThlB  is  the  price  hid  at  the  morning  board;  no  MU  was  made. 

Railroad  and  Migcellaneons  Stocks.— The  stock  market 
has  been  moderately  active  this  week,  transactions  averag- 
ing about  650,000  shares  per  day.  The  movement  of  prices 
has  been  irregular,  with  weakness  on  Thursday  and  to-day. 
Pennsylvania  has  been  the  active  feature  of  the  railroad 
stocks;  after  a  gain  of  3^  on  Saturday  to  1323^,  the  shares 
dropped  on  Tuesday  to  1205g;  the  following  day  there  was  a 
recovery  to  123^^,  but  to-day  they  reacted  to  1203^;  the  close 
was  at  12034.  Baltimore  &  Ohio  common  gained  2%  points 
to  85^,  but  to-day  it  dropped  back  to  835^,  closing  at  84. 
After  a  drop  from  7034  to  681^  Atchison  common  recovered 
to  l(i%,  but  to-day  it  reacted  to  69i^;  the  last  sale  was  at  693^. 
St.  Paul  common  closes  the  week  3  points  under  last  Friday. 
Union  Pacific  common,  Manhattan  Elevated  and  Erie  com- 
mon close  about  1  point  lower.  Metropolitan  Street  Ry.  23^ 
points  lower.  Rock  Is'and  common  closes  2%  points  lower 
and  the  preferred  23^  lower.  New  York  Central  ends  the 
week  at  1193^,  against  121  last  Friday. 

In  the  Industrial  group,  U.  S.  Steel  preferred  displayed 
the  most  activity;  the  price  of  these  shares  dropped  3^ 
points  to  55^  and  closed  to-day  at  55% ;  the  common  sank 
from  '234  to  11-  Amalgamated  copper  ranged  between  51^ 
and  483^,  closing  to-day  at  the  low  figure.  Sugar  common 
gained  2%  points  to  131^  and  then  receded  to  127,  closing 
to-day  at  12734'  General  Electric  closed  to-day  63^  points 
below  last  Friday's  price. 

For  aaily  volume  oj  business  see  page  SSS. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  nages  which  follow. 


STOCKS 
WttK  Ending  Jan.  29 


A.llis-Chalmer8  Oo 

Am  Steel  Foandrles,  pf.. 

A.mer  Tobacco,  prel 

Atlan  Coast  Line  RR 

Baff  Roch  &  Pitts  rights 

Commercial  Cable 

Denver  &  Southwest,  pt 

Detroit  City  Gas 

Diamond  Match. 

Knick  Ice  (Chicago) 

Morris  &  Essex 

Nat  Enam  A  '^tamp,  pref 
N  V  *  N  J  Telep  ri»ht8. 
Phoenix  Gold  Mining... 
Rome  Water  <fe  Ottdensb. 
St  L<  <&  San  Fran  stock  tr 
ctfs  for  C&  E  lU  pref  . 


Sale* 
for 
Week 


1,300 
100 
200 

1,600 
65fi 
853 
226 
200 
10 
100 
100 
200 
627 
300 
126 

100 


Bang*  for  Wttk 


7%  Jan  26 

3  8  J^  Jan  25 

138    Jan  26 

109    Jan  27 

1  Jan  25 
180    Jan  29 

2%  Jan  29 

76% Jan  2:1 

128    Jan  97 

9    Jan  29 

186    Jan  26 

83    Jan  2h 

3%Jan28 

■10    Jan  26 

2131  Jan  29 

133%Jan  33 


8^4  Jan  29 

38'«Jan  it 

188%Jan3e 

110%Jan29 

1    Jan  28 

190    Jan  25 

3%  Jan  23 

7esJan23 

128    Jan  27 

Jan  29 

Jan  26 

Jan  28 

Jan  ax 

Jan  27 


9 

188 

83 

4 
10 


zlSl  Jan  29 
123%Jan23 


Bamge  for  year  1903 


7 

Dec 

38 

Feb 

36 

Deo 

69%Feb 

130 

Sep 

146 

Jan 

106 

Deo 

126 

May 

l49%Oo1 

176 

Jan 

10 

May 

20 

Mar 

70 

Dec 

76» 

«Dec 

130 

Deo 

140 

Jan 

186 

Oct 

194 

Jan 

76 

Oct 

93 

Mar 

•09    Dec 
180    Aug 

120    Aug 


■30    Deo 
139    Jan 

181    J'ne 


Outside  «»rket.— Conditions  prevailing  on  the  Stock  Ex- 
change have  been  reflected  to  a  great  extent  this  week  in 
the  market  for  unlisted  securities.  The  movement  of  values 
has  been  irregular,  with  weakness  on  Thursday  and  to-day. 
Dealings  in  Northern  Securities  stock  have  been  on  a  smaller 
scale  than  last  week,  total  transactions  aggregating  only 
about  11.500  shares.  The  price  of  these  shares  see-sawed  be- 
tween 913^  and  94%,  closing  to-day  at  94.  Havana  Tobacco 
stocks  have  been  active  and  strong;  the  common  advanced 
53.^  points,  to  343^,  and  closed  to-day  at  34;  the  preferred  rose 
from  403^  to  45^,  but  reacted  to-day  to  45.  Standard  Oil 
gained  7  points  on  Saturday,  to  674,  but  subsequently  it 
dropped  back  to  664;  the  last  sale  was  at  665.  Light, 
Fuel  &  Power  declined  from  2234  to  193^.  closing  to-day 
at  1954.  The  common  and  preferred  stocks  of  the  American 
Steel  Foundries  Co.,  which  were  stricken  from  the  Stock  Ex- 
change list  on  Wednesday,  were  traded  in  on  the  "curb"  to- 
day for  the  first  time;  the  common  brought  2%,  a  decline  of 
2%  points  from  the  last  sale  which  was  made  on  the  Board; 
this  sale  was  at  5  on  January  7;  the  preferred  sold  at  32@ 
313^;  the  last  sale  on  the  Exchange  was  at  383^  on  Monday. 
Greene  Consolidated  was  the  feature  of  the  copper  group. 
These  shares  dropped  from  1234  to  113^,  but  subsequently  re- 
covered to  12;^;  the  close  to-day  was  at  12>^;  the  "riirhts" 
advanced  from  $25  to  $57  per  hundred  shares.  White  Knob 
Copper  gained  J4  to  8>^,  but  later  sank  to  63^;  the  close  to- 
day was  at  7. 

Outside  quotations  will  be  found  on  page  833. 
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OCCUPYING    TWO    PAGES 


STOC£S—UJ0H£ST  AND  LOWEST  8AL£  PBICJSS 


Saturday 
Jan.  23 


*27 

•54 
69 1^ 
91I4 
82^4 

•90 12 
50 
•121 
•140 
119^ 
-67 
•160 
3479 
37^8 

8478 

•185 
•121 
1718 

•83 
70^4 
3034 

14^34 

178 

170 

214^ 


30 
60 
70^4 

iil^'^ 
84^4 
92 
51 


I2012 

6S 
162 

35'= 

38 

84  7^, 
195 
124 

17^ 

86 

71 

30^4 
147" 
178 

17U38 

214  i-j 


•143 
•175 

ni 

•2334 

*5\a 
*30 
*78i2 
*105 

I8I2 

68 

27 '8 
167 
*272 

22iii 

74 

24'u 

12 

28i<2 
•651.2 
JIO34 

I6I2 

2838 

69 

48>8 

64 

*75 

•54 

*170 


148 
180 

11 

241-4 
6 

32 

80 
115 

183. 

58 

283;. 

1d7>2 

273 
2234 
74I2 
24  S^ 
1434 
29 
68I2 
1034 

1634 

2834 
69 1« 
49 
65 
80 
69  Hj 
190 


Monday 
Jan.  23 


•27       30 
*54       60 
68  Vj    70 
9m    92^4 
8318    8458 
91       91 
49 1^2    50  ^8 
*120     .... 
*139     .... 
119181201s 
"07        68 
*160     1621^2 
3439    35 
3734    37^8 
8434    8434 
•185     195 
•121     124 
le^e    17  li 
85       85 
•6978    7212 
•30       31 

14538  14738 

•177  179 
1683,  17014 
•212  215 


1378  14 12 

*76  78 

3434  8478 
13334  134% 

•211a  22 

41  41 

•28  31 

68  68 

201a  201a 

3715  38 

•12  16 


»40 
•30 


50 
32 


•96  115 

•250  300 

•55   57 

11078  111 

1443414515 
•90   91 
122341231a 


1234  1338 
125  125 
•65   6712 
•92   96 
*65»4  663s 
•125  126 

181a  1834 

411a  42 

9413  953g 
•112  118 
•3834  40 
•20   21 
121  121  ii< 

31   32I4 
•105  112 

67   68 12 
196  196 

23   23 1-. 

6O34  6ii.j 
'89   91 
•56   57 
•90  100 

67   67 

12158  12214 

•22   23 


81 

•72 
•64 
•98 


8138 

75 
66I2 
99 11, 


4638  47 

§8614  80 14 

•60  62 

2559  2658 

66  6634 


14  14 
•43  45 
•201,  22 


•143  148 
»175  180 

1138  11=^8 

24   2412 
51a  5^s 
•30   32 
•79   80 
♦105  116 
18   1812 
5734  581a 
27 1«  2734 
*167  168^4 
272I4273 
22 14  23 
7334  74-4 
•2312  241^ 
14    1438 
281a  29 12 
67   67 
•10   IOI2 
1618  I6I2 
2778  29 
69   69  "ij 
48 14  49 14 
•63   66 
•73   80 
•54   591-; 
♦170  190 


14 
75 

8478 

13358 

22 

40I4 
•28 
•67 
•201a 
*37 
•121a 
•40 

30 

•95 

•250 

•66 

alOS 

1441a 

90 
I2214 

171a 


143. 

77 

85 

1341a 

22 

407, 

31 

68 14 

211a 

38 

16 

50 

30  la 
115 
300 

68 
109 
14612 

90 
123 

17 14 


1234 
125 
•65 
•90 
65 
•124 
1734 
41 
94 
{115 
391a 
20 14 
120 
3134 
•105 
•6434 
19534 
23 14 

6018 


13^4 

125 

67 
100 

66 

126 
18 
4218 
951. 

115 
3976 
20 1< 

12138 

32 
112 

671a 
196 

24I4 

6II2 


♦seia 

♦90 
•66  "a 
12034 

22 
•78 
•  72 
•64 
•97 

4612 

80 

61 

2478 

64 12 


57  1-. 
100 

68 
12214 

22 

82 

80 

65 12 

99 12 

48 

81 

62 

257fe 

66I2 


•131a  15 
'42  45 
♦20   22 


Tvesdav 
Jan.  26 


•27   30 
♦54   60 
6858  6934 
9078  9178 
8318  84 
91   91 
494  50 
n21  .... 
♦134  .... 
11334  119  la 
6738  673g 
I6II2I6II2 
•3419  35 

3734  3734 
§84  84 
185  195 
121  124 
161a  17 
85  85 
•68  70 
•2934  30 14 

145  5g  146*8 

♦177  17812 
16834  169 
212  215 


143  148 

175  180 

1138  1178 

2;r'8  2514 

51a   534 
•29  43  32 

791a  8OI4 
106  115 
18   I8I2 
68   58 

27  2712 
16634  16634 

•272  273 
22%  22  la 
73ia  7312 
231a  2312 

1312  1436 

2812  29 

•641a  67 

IOI4  IOI4 

16  16 

28  2858 
6918  6912 
48 14  49 

•60   65 
•75   80 
•53!^  591a 
*170  170 


Wednesday 
Jan.  27 


•26   30 
•54   60 
6934  701* 
911a  92 
34I4  8579 
91 14  91 14 
4958  5OI4 
♦121   .... 
♦134  .... 
II9I4  11934 
•67   68 
161  161 

3519  3578 
*37i8  3753 
84  \i  84 14 
•185  195 
•121  124 

1678  1718 

841a  8512 
•70   71 

2934  3078 
1457914679 

• 178 

•169  1701a 


Thursday 
Jan.  28 


♦26   30 
*54   57 
69 14  70*8 

91  "a  9218 
8378  3534 

92  92 
4834  4934 

•122  

•134  

II8I4II918 
•6634  68 

*160  162 
341a  36 
3734  381* 
84   84 12 

*185  195 

•121  124 

1634  173j, 

*83ia  85 
7018  701a 
2934  2934 
14458  14614 
5177  177 
•165  169 


14  1434 
*74ia  771a 
§84  841a 
13334  13414 
•2034  2il2 
•39ia  41 
•27  29 
•67  68 14 
*19ia  2012 

3634  371a 
•10   20 


•40 

♦29 


50 
32 


•95  115 
'250  300 
•65   68 
10714  IO3I4 
144  >«  145 

891a  8934 
122  122-4 


125a 
♦120 
§66 
•90 

64 
12434 

1734 

41 

9334 
♦110 
•3812 
•2014 
120 

30 
•105 

6  5 -a 
•195 

23 

5979 
*87 
*55 
•90 
•66 
12058 
•22 
•79 
•72 

•97 
4534 
8O34 

•60 
2434 
64 12 


1278 

130 

66 

95 

64  la 
12434 

I8I4 

4112 

95 
116 

40 

21 
I2OI2 

31 
112 

69 
196 

231.^ 

6O79 

92 

57 
100 

as 

12238 

23 

81 

75 

641a 

9912 

47 

8O34 

63 

251a 

6538 


•13 
•41 
•19 


15 
45 
21 


♦143  148 

•175  180 
11^  12 
24   251a 
51a   534 
311a  81  la 
80   80 

•105  115 
181a  1884 
68   58 
2779  277e 
168  168 

•272  27312 
2238  23 
7334  7414 
2334  2334 

1378   1378 

28I4  29  ig 

•651a  6712 

•10  lOia 

15  la  1534 

2812  2878 

6938  6934 

4334  4334 

66  661a 

♦75  30 

•5359  5912 

•170  190 


I412  141a 

76  761a 

85  85 
134  1341a 

•2034  211a 

•391a  41 

•27  29 


67 
•19 
•37 

*12»4 

•40 
•29 

►96 


67 
21 
3319 
18 
50 
32 
115 


•250  300 
•54  671a 
108  1081a 
1447914518 
•89  9134 
1221412279 


127e 
•120 
•64 
•90 
65 
126 
I8I4 
41 
94^8 
•111 
3979 
20 14 
121 
•28 
*105 
64 
§196 
2359 

6138 


13 
150 

66 

95 

66 
1261a 

1838 

4134 
95 12 
116 
397b 

2078 

121 

32 
112 

6^ 
196 

241. 

6258 


•551a 

•90 

•66 

12218 

•22 

•79 

•72 

64i^ 
*97ia 

4678 
•80 
•61  la 

2538 

651a 


5712 
100 

671a 
123  Is 

23 

82 

75 

6458 
100 

471a 

80  la 

63 

26-^; 

67 14 


♦12  14 
♦40  46 
•19   22 


Friday 
Jan.  29 


30 

57 

7014 

9112 

8458 

91  la 

4878 


•26 
•54 

691s 

9138 

8358 

9118 

48 

122 

134 

11734  11838 

•6612  68 
•159  161 
341a  35 
37   371a 

•83  la  84 12 

185  19 


^21 

17 

•84 

71 

•29 


124 
17 
85 
71 
31 


I44I4  14478 
■175  177 
I6712I68 


•143  148 
•175  180 
Ilia  1159 
23 14  24 
658   6 
31   3II4 
79   79 
♦105  115 
181a  1878 
68   68 
27   27=8 
lOS  168 
272ia273 
22   221a 
721a  72 12 
•23   26 
•13   1334 
27   2334 
•65   6634 
§1034  1034 
1434  1434 
2734  281-2 
6878  695g 
48   48  la 
•65   67 
♦75   30 
•63^  59 
•170  190 


'143  148 
'175  180 
lOia  lOia 


22 14 
534 
31 
781a 
'105 


227, 
534 
31 
7812 
115 


1412  1412 
•75   77  "t; 
•8434  85 
1333913434 
•201a  211a 
•39   41 
♦27   SO 
•67   68 
*19   21 

371a  3712 
•12   18 
•40   50 
•30   32 
•95  115 
•250  300 
•68   58 
107  10778 
I44I4  14459 
•88   92 
I21I4I22 


1258  1314 
§120  120 
•64   67 
•90   95 
65   65 
1241a  12634 
175s  18 
40   4034 
94   95 
117  117 
-381a  3914 
201a  2012 
120  120I4 
•28   301-2 
•105  112 

6312  63=8 

§1953glH6ia 

2338    24  la 

6138    6234 


•55 

•90 

•67 

121 

•22 

•79 

•72 

'64 

•96 
46 

*80 

*6l 
2459 
64I4 


57 
100 

68 
122 14 

23 

82 

75 

66 

9912 

473b 

801a 

63 

253, 

66 


•12 
•40 
•18 


14 
46 
20 


181a    181a 

561a    5712 

2634    263< 

§165ial65ia 

272     2731-2 

§2214  2214 
72       — 

•211a 

•1214 


721, 
2412 
I212 


•65 

91a 
•144 

2739 
a;66^ 

4759 
♦63 
•75 
♦5359 
•170 


66 

91a 
161a 
273. 
6678 
473, 
67 
30 
69 
200 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Sales  01 

the 

Week 

Shares 


Railroads. 


•75       77 
841a    84*8 
1328413312 
•201a   2112 


Ann  Arbor. 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  <fe  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Roch.  &  Pittab'g. 
Do    pref 

(Canadian  Pacific 
>anada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  <fe  Alton 

Do    pref 

Chicago  Burl  <fe  Qumcy.. 
Chicago  <fc  East.  111.,  pref. 
Chicago  Ureat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  0.  pref.  "B".. 
Chicago  MUw.  &  St.  Paul. 

Do    pref 
Chicago  &  North  Western 

Do    pref 
Ohio.  Rock  Isl'd  <&  Pacific 
Chic.  St.  P.  Minn.  &  Om 

Do    pref , 

Chicago  Terni'l  Transfer. 

Do    pref 
Cliicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Ist  pf.  vot.  tr.  cfs. 

Do    2d  pf.  TOt.  tr.  ctfs 

Delaware  <fe  Hudson 
elaw.  Lack.  &  West'n. 
Denver  cfe  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctf.« 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

Duluth  So.  Shore  <fe  Atl.. 

Do    pref 

Erie , 
Do    Istpref , 

Do    2d  pref 

Evansv.  &  Terre  Haute., 

Do    pref , 

Ft.  Worth<feDen.  C.,stmp. 
Great  Northern,  pref 
Green  BaycfeW.,deb.  ctf.A 
Do  deb.  ctf.  B 


219,625 
10,211 

220,182 

1,076 

43,290 


39 

25 

66-8 
•1914 

361a 
•12 
•40 
•29 
•95 
•250 
•52 
107 


41 
30 

6658 

20 14 

3612 

20 

60 

32 
115 
300 

66 
10718 


14334  1441* 
•88       92 
121     I2II4 


12'%    13 


21 
•79 
•72 
♦60 
•96 

4578 

80 
•60 
24 
63 14 


23 

82 

75 

65 

9612 

4612 

80 

65 

247g 

65 


•12 
•40 
•18 


14 
45 
20 


Hocking  VaUey. 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  <&  Michigan 
C.Ft.S.cfi!M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do    pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines. 
Do    pref 

Lake  Erie  &  Western. 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville.. 

Manhattan  Elevated., 
etrop.  Secur.,  sub.  reo. 

Metropolitan  Street 

Met.  West  Side  EL  (Chic. 

Do    pref 

Mexican  Central 


Minneapolis  &  St.  Louis. 

Do    pref 
Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


■^  ash.  Chatt.  &  St.  Louis 


§126 i2l26ia Michigan  Central. 
'62       67  ■      '    "" 

93       93 

64       64 
I2512I2512 

171a    1734 

391a    3934 

93I2    94I4 
♦112     118 

381a   3359 
•19       2012 
119iall9'a 
•27  la    30 
•105     112 
•60       65 
§196     196 

23       2338 

6II4    6II2 

♦HO      

•5412    56 
'90     100 

6734    6734 
120i«l2li2 


at.of  Mex,  non-cum.pf 
Do  2d  pref 

N.  Y.  Central  cfe  Hudson.. 
N.  Y.  Chic,  cfe  St.  Louis. 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf . 
N.  Y.  Ontario  cfe  Western 
Norfolk  cfe  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do  Istpref.. 
Do    2d  pref.. 

Pennsylvania 

Peoria  cfe  Eastern 
Pore  Marquette.. 

Do    pref 

Pittsb.  Cin.  Chic,  cfe  St.  L. 
Dd    pref 

Reading,  vot'g  tr.  ctfs. 
l8t  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Comjjany 

Do    pref.. 
Rutland,  pref 


St.  JoseplicfeGr'd  Island. 
Do    " 


Do 


Isi  pref... 
2d  pref. 


Range  jor  Year  1904 
On  basis  of  lOU-share  lots 


Lowest 


27  Jan  22 
§5234  Jan  8 
65=8  Jan  ti 
8758  Jan  r> 
76  Si  Jan  6 
89  Jan  K 
4734  Jan  0 
127  JanlJ 


22,030 

100 

310 

17,554 

2,300 

3,455 


7,975 
200 
700 
200 
83,605 
150 

2,110 
100 


2,540 

7,800 

3,400 

300 

750 


5,100 
1,475 
2,500 
1,040 
1,600 
4,250 
3,535 

530 
9,670 
6,200 

250 

276 

1,535 

56,150 

19,027 

8,275 

600 


216 
700 
1,062 
16,437 
100 
400 


300 

150 

1,100 


200 


12,613 

11,140 

800 

6,650 

100 


6,295 

228 

48 

100 

3,820 

1,000 

3,810 

7,630 

85,164 

160 

800 

400 

6,460 

1,930 


1,150 

436 

103,545 

34,105 


325 

267,321 

100 

200 

"'iso 


107,170 

650 

1,700 

123,075 

21,550 


100 


116 
66 

160 
32 
33 
75 


Jan  15 
Jan  1 5 
Jau  2 
Jan  6 
Jan  15 
Jan  2 


§181  Jan  18 


1434  Jan  t= 

84  la  Jan  7 

684  Jan  11 

27  Jan  H 

14034  .Ian  6 

177  Jan  2 

I6434  Jan  6 

21078  0  an  21 


145 

176 

9 

18 
5 


Jan  2 1 
Jau  6 
Jan 
Jan  2 
Jan  13 
30  4  Jan  22 
77  Jan  9 


15  Jan 
54  Jan 

23  Jan 
163  Jan 
J!264  Jan 

1959  Jan  3 
6978  Jan  4 
19 4  Jan  7 
10  Jan  7 

24  Jan  6 
65  Jan 

9  4  Jan  29 
13  Jan  2 
27  Is  Jan  15 
xi36=8  Jan2y 
47  Jan 
62  Jan  11 


531a  Jan  15 
177  Jan  6 
7979  Jan  7 
124  Jan  13 
72  Jan 
84  Jan 
129  Jan  6 
20  Jan 
3314  Jan 
28  Jan  21 
664  Jan 
1334  Jan  7 
33  Jan 
10  4  Jan  11 


28 
§89 


Jan  16 
Jan  16 


53  4  Jan  21 
106  Jfin 
1411*  Jan 

8734  Jan 
120  Jan 

16  Jan  15 


934  Jan 
§120  Jan  28 
62 14  Jan 
90  Jan 

55  Jan 
118  J-an 

I6I4  Tan 
38  Jan 
9039  .Tan 

108  Jan  15 
3479  Jan 
17  4  Jan 

117 19  Jan  2 
26  4  Jan  12 

108  Jan  2 1 
63  Jan  19 

19434  Jan  5 
21 4  Jan 

56  4  Jan 
89  Jan 
52%  Jan 


61 14  Jan  12 
ll64Jan 


21 
79 


Jan  21 
Jau  20 


63  Jan  7 
97  Jan  15 
4339  Jan  6 
77i4Jan  o 
59  Jan  13 
2034  Jan  14 
5734  Jau  6 


1134  Jau  11 
42  Jan  9 
16  Jan  H 


Highest 


27  Jan  22 
§5234  Jan  8 
7034  .Tan  22 
9234  Jan  22 
857g  Jan27 
92  Jan  28 
52i4Jan  2 
127     Jan  12 


Range  tor  J^evioiii 
Year  (1903) 


Lowest      Highest 


12114  Jan  22 
6Si4Jan    2 

I6334  JanlO 
36  Jan  28 
384  Jan  19 
85 14  Jan  2 1 

§182  Jan  14 


1734  Jan  22 

85 4  Jan  14 

71     Jan  23 

31     Jan  21 

I48I4  Jan22 

1794  Jan  22 

I703gjan23 

2144  Jan  23 


145  Jan  21 
176  Jan  (1 
1234  Jan  15 
264  Jan  15 
739  .J an  4 
3334  Jan  18 
8034  Jan22 


19  Jan  12 
534  Jan  2 
2838  Jan  22 
168  4  Jan  22 
275  Jau  14 
2338  Jan  22 
7479  Jan  22 
2453  Jan  22 
1434  Jan  23 
29  4  Jan  25 
67  4  Jan  22 
IOI4  Jan22 
1634  Jan  23 
29i4Jan  2 
6934  Jan  27 
504  Jan  2 
66  4  Jan  27 


534  Jan  15 
177  Jan 
7978  Jan 
1434  Jan  25 
77  4  Jan  22 
86  Jan 
13434  Jan  28 
2278  Jan 
42  Jau  14 
29  Jan  21 
69  Jan  21 
21  Jan  21 
3334  Jan  19 
14     Jan  11 


30  4  Jan  25 
§89     Jan  16 


554  Jan 
111  4  Jan  22 
1464Jan22 

92     Jan  21 
124     Jan 

174  Jan 


144Janll 

§126  4  Jan  29 
6734  Jan  13 
9434  Jan  21 
67     Jan  20 

12634  Jan  28 
19  Jan  21 
42  4  Jan  22 
9.)78Jan22 

I2414  Janl' 
4 1     Jan  1 
2178  Jan 

122     Jau 
32 14  Jan  2 

108     Jan  2 
69     Jau  2 

196     Jan  2 
2414  Jau2 
62  ij  Jan  2 
89     Jan 
56  4  Jan  22 


67  78  Jan  22 

123  4  Jan  27 

23 14  Jan  22 

8138  Jan  23 

6634' Jan"2-i 
98  Jau 22 
48  Jan  25 
81  Jan  2: 
62  Jan  25 
2  7  4  Jail  2 
6878  Jan  22 


14  Jau  23 
45  Jan  10 
20  4  Jau  19 


25     Dec 
54  4  Dec 

54     Aug 

8433  Aug 

7158  Sep 

8234  J'ly 

29  4  Sep 

121     Nov 

140     Sep 

lir>5gOct 

574  Sep 

163     Oct 

27I4N0T 

184  Sep 

60     Sep 

§170  J'ly 

105     J'ly 

13     AuK 

83  4  Sep 

63     Oct 

24     Sep 

I33I4  Aug 

168     Aug 


l.i3 
190 
132 
117 


§165  Nov 
8     Aug 


15 
3 

30 

66 
112      _ 

10     J'ly 

444  Aug 

17     Aug 
149 

'30 

18 

62     

12     Sep 
7  84  Aug 

14     Nov 


Sep 
.A.ug 
Oct 

J'ly 


Sep 
May 
May 

Au; 


Oct 
Nov 


55 

10 
23 


31 
160 
73 
10 
63 
77 


125  4  J'ly 

16  J'ly 
304  Oct 
25i4  0ct 
62i4  0ct 
164  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 
39     Nov 

275     Dec 

49  Dec 
95     Sep 

I26I4  Sep 
70  4  J'ly 
99  7a  Sep 

17  Dec 
514Deo 

8  4  Nov 
102     .May 

41  Oct 
83     Nov 

42  Aug 
1094J'ne 

154  Oct 

33  Oct 
3534  Aug 
35     Oct 

34  4  Mar 
17     Nov 

11258  J'ly 

19  4  Sep 

100     Oct 

50  Sep 


41     Jan 

69     Jan 

89  78  Jan 

103 4  Jan 

104     Jan 

9634  Feb 

71 4  Feb 

150    Feb 

160     Feb 

13834  Feb 

784  Jan 

190    Jan 

53  4  Jan 

3714  Jan 

754  Deo 

H^i  Mar 

13314  Jan 

2958  Jan 

9078  Jan 

854  Jan 

4678  Feb 

I8314  Jan 

19414  Jan 

224 4  Jan 

250     Jan 

200 4 Jan 

1 62     Jan 

194    Jan 

1979  Jan 

36     Jan 

174  Jan 

5034  Jan 

9938  Jan 

Dec  119     Jan 

ol4Jan 

72     Jan 

— „    48    Jan 

Aug  1834  Feb 

J'ly  276  4  Jan 

43     Feb 

8«4F6'b' 

47 14  Jan 

2038  Jan 

3934  Jan 

90  Jan 
194  Feb 
2938  Feb 
4258Janj 
74  Fep 
6479  Feb 
72  4  Jan 

91  Jan 
7434  Feb 

209     Jan 

86  Jan 
274  Jan 

1064  Feb 

99i4Mar 

151    Jan 

43    Jan 

773b  Jan 

47  4  Jan 

3234  Feb 

364  Jan 

614  Jan 

40    Mar 

§55    Apr 

63     Jan 

118    Feb 

3344Jan 

83    Jan 

130 4  Jan 

1554  Jan 

12878  Jan 

142  7e  Jan 

38     Jan 

88    Jan 

29     Mar 

135     Jan 

110    Jan 

118    Feb 

794  Feb 

1324  Feb 

304  Jan 

63  4  Feb 

11578  Feb 

133  4  Deo 

4758  May 

284J'ne 

156    Jan 

45     Jan 

118    Jan 

87  Jau 


Oct 
Aug 
Nov 
__  Aug 
62  4  Apr 
44  J'ly 
394  J'ly 
78     Aug 


Sep 
Oct 
Dec 
Aug 
Sep 
Oct 


19  Sep 
5334  Nov 
85  Aug 
3934  Sep 
80  J'ly 
504  Aug 
1034  Nov 
15  J'ly 
J'ly 
Dec  } 
Sep 
. ,  Oct 
37  4  Nov 
73  Sep 
5534  Xov 
19  4.VUH 
5534  ^ep 
30  .\up 
7  Oct 
32  Oct 
13     Oil 


74 

574 

55 

90 


tl874May  2254  Jan 


354  Feb 
764  Feb 
934  Feb 
72  Jan 
100  Feb 
76  Jan 
5759  Jan 
39  Jan 
91 4  May 
76  Sep 
94  Jau 
.15  Jau 
69 14  Jan 
89  79  Feb 
81  Jan 
53-'<8Jan 
86  Jan 
72  Jan 
15  4  Jan 
58  Jan 
24  78  Jan 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NEW    YORK 

American  ... 
AmerExcli.. 

Astor 

Boweryli 

Butch'scfe  Dr 

Central 

Century  1|.... 

Chaso 

Chatham 

Chemical 

Citizens' 

City 


Bid 

Ask 

500 

525 

225 

235 

700 

900 

350 

380 

160 

170 

170 

180 

600 

320 

340 

4000 

4150 

185 

200 

t276 

Banks 

Bid 

Ask 

Colonial TI  ... 

426 

Columbia  1]  .. 

350 

4()() 

Commerce.. 6 

t212 

f2124 

Consolidated 

167 

175 

G'ruExchgol 

350 

375 

Discountt  ... 

160 

East  River.. 

iso 

160 

Equitable  ... 

tioo 

Federal'!.... 
Pldelityl 

105 

126 

180 

FUth  Avelj.. 

3700 

4000 

Fifth 

375 
600 

650  " 

t'ir.st 

Banks 

14thStroet1!. 

Fourth 

Gallatin 

Gaiiscvoortii 

(iarlii'lit 

German  Ami 
trcrnian  Exl. 
G<;rm;iiiia1|  .. 
(ireonwloh  1l 
ilamiltoiill  .. 

Ilauover 

Imp  &  Trad. 
IrvinK    


Bid 

Ask 

300 

210 

220 

1390 



140 

.")00 

l.'io 

105 

375 

600 

b.iW) 

310 

170 

.-)2.') 

510 

tli02  '4 

H>08 

220 

230 

lianks 

Bid 

Ask 

.leffersonll... 

142 

162 

Loiiiher  Mfr. 

310 

330 

Liberty  

500 

600 

Lincoln 

950 

1050 

.vtanhattanll. 

310 

330 

.MarkctcfetOul 

235 

.MoCliiUUCS'    . 

t2ti0  4 

t26i34 

Modi  cfe  Trail 

140 

150 

Mercantile.. 

220 

230 

March  Exoli. 

167 

177- 

.Merchants'.. 

180 

.M etrop  newt 

375 

425 

.Mt.Morri.s1l.. 

200 

Bunks 

Bid 

Ask 

MuluaHI 

275 

Nassauli   

180 

19(» 

New  Am.sioi- 

475 

525 

New  York  Co 

1500 

N  y  Nat  K.\. 

200 

215 

New  York... 

t291 14 

lOtli  Wardll. 

150 

North  Ainer. 

205 

•i\i 

Norlhoru 

115 

120 

OrioiiUi.111 

230 

240 

I'acillcll 

t270 

Park  (now).. 

tSO.J  '4 

t5654 

I'l-ople'sll 

270 

29(» 

Banks 

I'lienis 

I'lazall 

Prod  Kxchll . 
Uiveraldel)  .. 

Seaboard  

Secoud 

Shoo  cfe  LetU. 

Stalell 

mil  Street.. 
IJtii  Wardll. 
23d  W.inll;.. 
Uuiou  Exoht 
United 


Bid 

107 
525 
165 
250 
600 
600 
156 
800 
205 
120 

rj5 

90 


AtlC 

116 

280"* 
216" 


100 


•  Bid  and  asked  prices;  110  sales  were  made  on  liu.i 
1  Sale  at  Stock  Exchange  or  at  auction  this  woeli. 


day.     i  ija.s.s  una  t  y>  -la.u- 
s  rraso  Co.  cortilUuto*. 


h  Assessment  paid 


jt.llO  oaUKLi.       a  1!<X  ll 


livuloud  .lud  ri«UW.     U  Now  stock. 


Stock  Record— Concluded— Pag*  2 


[Vouiiixviii. 


eTOCSa—MJOHSST  AND  LOWKST  SALU  PSICSS 


Jan.  9y 


-85 

47 
16(3 

li>U 

60'. 


7 -2  Si 
4tt'« 
107 
lU 

5i 


84  >«    8&<^ 


27 
<12» 

27 
3l» 
9ift 


2T='4 
123 
24 
2J>«i 
39>.; 
95 


81       81 
•90>«    90»4 


47 

2m 

2J)»4 

18\ 
I  Slip's 
29 
2l>a 
47  >« 

•200     : 
5U^ 
20  Sj 
714 
31 
•88 
•22 
1195 
•5 
4 
17 

3J'4 

ill  Hi 
29  4 
19 

•78 
•4 
214 
AS\ 

91»4 

•100 
•85        90 
1234130 

{126^12514 
1284128»6 
-10>4     11 

•68       72 

76       76'4 
19741974 

7         7 
•47       50 

3138    314 
•50       65 

134  14 
1954196 
108     109 

204    214 

74 

264 
177^4 

I314 

67  4 
•26 


4738 

2108 

40»s, 

19 

i)0^ 

29 

214 

473t. 

226 

2U34 

714 

31 

90 

26 
195 
64 
44 

17 

8^4 
3338 

114 
294 
194 
784 
■i\ 
214 
49 

120 


744 
,     2636 

,179 
13  „ 
674 
50 
433. 
76 
10 
3934 


•32 

•71 
•7 
393^ 

10^4103 
16'4    164 

•80       86 

13834  138''. 
87  4    88 
294    304 
9941004 
31       314 

•70       72 
{216     216 


'22 

•76 
8I4 
47 
2034 
78^4 
384 


23 
764 

494 
21 
7934 
384 


14 

3934 

•284 

»4'8 

53 

84 
♦44 
»108 

7'8 

7888 

7=8 

524 
13  4 
50 
12 
59 
314 
•101 


14 
404 
30 

6 
53 

8-^4 
464 
113 

8 
79>4 

84 
344 
13  S) 

5038 

124 
5934 

324 
1064 


•205     225 

88       884 
17241734 
*192     195 


MondaM 
Jan  3.i 


•00  72  4 

4S4  494 

UiO     180 

15  16 

34\  364 

503g  514 

2nB  22  4 

834  84^4 


2634  27»» 
12041204 
•22  24 
2S4  284 
39  304 
94=^    954 


80^ 
90  4 
114 
474 
20 '8 
39  '4 

1»"8 

49 

28 

214 

474 


>1»« 

11 H 
47  >< 
21'^ 
41 
19 
52  4 
28 
21  "8 
47\ 


220  226 
504  517e 
1934  20'-. 
704  714 
31  32 'e 
89  4    «9  4 

•22        28 
'195     200 
•5  64 


4 
19 

834 

33 
11 

28 
19  4 


44 
•16 

33 

11 

J  23 

19 

784    79 
•4  5 

213g      213^, 

48''8    507^ 
91        913. 
♦100     120 
•85        90 
12^34  13  is^. 

126     126  4 

1294130 

104    114 

69       71 

75        75 

197     197 

•64      74 
♦47       50 
304    31 
•40        65 
14        14 
19534  1964 
107     107  4 
214    2238 
73       74 
25        2534 
177      1773< 
rs^a    1438 
66%    ^"i  4 
♦23        50 
♦32       4334 
'71        77 
•7       10 
39=8    3934 
102  4lU'.i4 
16        164 
*80       86 
•130     139 
87       884 
2934    304 
9978  10268 
304    32 
71       71 
218     218 
•22        23 

764  764 
8         834 

474  49 

204  214 

784  7934 

•374  39 

784  79  4 
•l^a  l*b 
39 

'27 

*43i 

*50 

84 
44 
110 


40 

30 

6 

53 

834 

44 
110 


734      84 
785s    7934 

739  8 
52  4  53^8 
134  1334 
504  51 
114  124 
5778  5938 
32  4  34 "^4 
♦10341064 


♦205  225 

88  883 

171  173 

•190  195 


Jan.  2d 


•60 

48 
IS-* 
15 
34', 
504 
21-'4 

83  4 

92 

26a8 
1224 
•22 
•26 

394 

93  4 


70 
48*8 
15S 

lft3» 

3r.  '4 

22 -S 
8-4  4 

26 'e 
1224 
24 
2S 
394 
944 


8038 

9934 
114 
4'.;7« 
20^4 
3S'4 

•18 

•49 
28  4 
214 
474 


814 
91 

114 
474 

2138 

404 

19 

52 
28  4 
2134 

4734 


'2'^4     228 
"4934    5078 
204    20^4 
71        71 
314    3134 
i  ilO       90 
■22        26 
♦195     200 
•5  64 

434 
1734 

838 


5 

18 

834 


32  4  32  4 

•10  12 

"28  33 

1879  224 

78  79  7g 

44  44 

•204  22 

4938  50»B 

•100   120 
-85   90 
129  131 
♦125  1264 
{12941294 
«114  114 
69  4  70 
74   74 
•196  202 

•47   50 

304  30  4 
•40   65 

14  4  1634 
195  4196 
107  107 

2138  22 
'•72   75 

25   25 
•174  178 

134  1334 
?664  664 
•26   50 
•33   4334 

72   72 

*7  10 
*39ia  40 
10258  102=8 

157g      157g 

804    80  4 
♦12141394 
88       90 
284    304 
10141024 
2934    30 
71       71 
•217     220 
23        23 


•76 
8 


764 
8 

464    47 

2078    217e 

57934    7934 

37       37 

•78       82 

134      134 
3834    404 
•27       30 


♦108     115 

734      8 

7834    79 

739  84 
52  4  5534 
13  14 
51  614 
114  1134 
574  58% 
324  334 
10641064 


♦205     225 
88=8    887e 
1704171 
J190     190 


n'fiinfjilay 
Jan.  J? 


Jan.  28 


65       72  4 
4834    494 
•1584165 

41ft7g      IftTg 

35 

5138 

223* 
84 


35 
52  4 
23  4 

8578 


27       27% 
122     122 
•23       23 
2734    2734 
39        394 
944    944 


814 
91 
♦114 
47 
214 
404 
19 
514 
29 
214 
474 


82 
91 

1134 
474 

2134 
4934 

19 
524 
2934 
2134 

47 '6 


3 


SI 


223     227 
504    514 

21  2138 
7138    72 
1134    32  4 
88       90 

22  28 
964197 
•5  64 

5  54 

18  1838 

838        838 

324 
•10 

•274 
2134 
80 
-4 
21 


33 
11 
31 
23 
80  4 
44 
214 


504    5138 

92  4    9378 
'100     120 
*85       90 
129  413078 
♦125     1264 
129     129 

114    114 
•6934    70 

74       74 
197     197 

•64      74 
♦47 

31 

65 

1534 


50 
344 
65 
163, 


i^-4       .."■'8 

19541954 
107     1074 

2134    224 
♦72       74 

254    254 
a75     179 

1334    13 

664 
'26 


661 

50 

4334 


•33 
•72 

♦7 

40       ■±\j 
J1024103 

164    1*5 


4 
S854    854 


8938 

304 

124 
;234 

■24 


i220 


234 
7634 


♦130     138 

884 

284 
102     10 

314    3 

714    7 
♦2174 

23 
*764 
84 

464 

214 

79 

38 
•78 
134 

404 
♦27 

-473 
}504 


471 


110 

79 

84 
544 
14 
51% 
114 
584 
334 
105 


84 
-  4 
224 
794 
38 
83 

134 
41 
294 

6 
53 

8 
44 
.10 

8 
794 

834 
5634 

14% 
544 

1178 
5878 

34 
112 


♦205     225 
8878    89 
171417234 
*190     195 


J  70 
474 

15S  . 
1434 
344 
50  4 
22  4 
834 


70 
4734 
165 
ir>4 
35 
514 
23 
84' 


26  4 
121 
22 
264 
3>.t% 
94 


2739 
I2IJ4 

2738 

3939 

94 


80  4 
90% 

•114 

•46 
2034 
394 
1H4 

•50 
27  4 
214 
47 

♦223 

484 

20 

704 

31 

♦88 

•22 

•195 


82 
91 

1134 

474 
2079 

404 

18  4 
62 
28  4 
214 
4734 

227 
"004 

203, 

71 

314 

90 

28 
199 


43e 
•16 

84 
32 
*10 
•28 

iil3» 
7976 
•4 

•21 
5038 
9334 
•100 

*85 

127% 
•1244 

128 
104 
70  4 

♦72 
♦195 
-64 

•47 
314 

"15" 
193% 
106  4 

214 
§74 

25 
172 

13  4 

664 
•26 
•334 
'72 

•7 

3979 
♦1014 

1534 
♦81 
♦130 

87 

28  4 
lol% 

31 

714 
5219 

23 
•764 
779 

45 

21 

79 

37 
♦79 

1% 
3834 

28  4 

♦54 

504 

7 


434 

18 
84 

32% 

11 

31 

224 

80  V, 
44 

214 

614 

944 
120 

90 
1293< 
121) 
128 

101^4 

75 
200 

74 

50 

34 

65 

164 
1953^ 
IO634 

2134 

74 

25  4 
1754 

134 

66  4 

50 

4334 

76 

10 

3979 
103 

1534 

86 
138 

87 

2U4 
1024 

33 

724 
219 

234 

77 
84 

46 

224 

79 

38 

82 

1% 
403^ 

284 

5 
504 

7 


•110 
74 

79 
84 

55 

13% 

534 

11 

564 

334 
•105 


115 

778 

794 

94 

5638 

144 
5334 

11% 
5734 
34% 
110 


♦205 
88  Is 
109 
♦19U 


220 

8834 

170 
195 


J-Yiday 
Jan.  3S 


•65 
474 

15S 
1434 
34  4 
5(1  4 
22  4 
83  4 


72  4 
474 
165 
15 
344 
51 
224 
814 


26  4    2634 

12041204 

-20        22  4 

274    27  4 

3834    883^ 

93       93 


80  4 
904 

•11 

•46 
204 
38% 
1334 

•50 
274 
204 
464 


81  "-J 

914 

12 

47 

203, 

39  4 

1834 

52 

274 
2034 
4534 


223     227 
4S4    494 
194    204 
684    704 
31        31 
894    894 
♦22       28 
195     S196 

'54      7 
439      41^ 

164    164 


8 
314 
•10 

♦27 


8% 
31% 
11 
31 


2078     '21% 

7979    804 


50       50  4 
♦92        937e 
•100     120 
*85  4    90 
127     128 


♦125 

*127 

♦10 

70 

72 

*190 

•64 

•47 

32 

♦50 

154     — 
1934194 

U  0634  10634 

§204    214 
72       72 
♦244    254 
172     173 
134 


126 
129 

11 

70 

73 
200 
74 

50 

324 

65 

15 ''8 


67  4 

50 

4334 

76 

10 

4') 


13 
«674 
*26 
♦334 
♦72 

•7 

3979    -- 

♦1014 103 

*15  4    16 

•804    86 

♦130     138 

864    87 

2734    284 

10078  10138 

304    3034 

714    714 

a!21742174 

♦2234    234 

*764 

738 

4439 

21 
S794 

38 
♦79 
1% 

384 
♦27 


764 

7'8 

45 

214 

794 

38 

82 

1% 
387e 
34 


74      71, 


110 

7% 
784 

8 
63 
1334 
624 
11 
554 
334 
•105 


110 

74 
78% 
S\ 
554 
1379 
534 
11 
564 
334 
110 


*205     225 

«8S%    89 
16641674 
♦185      195 


STOCKS 

NKW  YOKK  STOCK 
KXCHANGK 


SaUtt  01 

the 

Wftk 

Shares 


St.  LAS  Fr.JPM&CoctIa 

1)0     Irtt  vriit 

I>()     2il  i)ri'i 

C.ift  K.  1. com  stock  tr«tfa 
SU  Louis  Southwostern 

1)0     pref 

Soiitliorii  Piiciflo  Co 

Soutlioruv.tr.  cfs.  stiupod 

Do    pref.       ilo 
M.  &  O.  stock tr.  ctfs... 

I'^exas  A  Pacific 
hiid  Avenue  (N.  Y.)... 
Toledo  Railways  A  Llglit 
rol.  St.  L.  A  W.  V.  tr.  otfa 
Do    pref.  vot.  tr.  otfs. 
Twin  City  Rapid  Transit. 
Do    pref 

Union  Paoitlc 
Do    pref 

U  nit  Kys  Inv't  of  San  Fran 
Do    prof 

Wabash 
Do    pref , 

Wheeling  A  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
ludiistrial  &;  iMiscull 

Adams  Express 
malgamated  Copper... 
American  Car  A  Foundry 

Do    pref 

American  Cotton  OU.. 

Do    pref 

American  Dist.Telegrapli 

American  Express 

American  Grass  Twine 
Amer  Hide  A  Leather 

De    pref , 

American  Ice 

Do    pref 

American  Linseed 

Do    prel 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt' g  A  Refln'g 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refinin!; 

Do    pref 

Amer.  Teleph.  A  Teleg... 
American  Woolen .- 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runs  w.  Dock  A  C.  Imp'r 
Butterick  Co 

(Colorado  Fuel  A  Iron... 
y  Do    pief 

Col.  A  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pret 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

Enternational  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

VTational  Biscuit 

1^  Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  MaU 
eop.  Gas-L.A  C.  (Clue.) 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

t>  ail  way  Steel  Spring... 
VDo    pref 

Republic  Iron  A  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

S loss -Sheffield  St.  A  Iron 
Do    pref 

Standard  Rope  A  Twine.. 
Tenn.  Coal,  Iron  A  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  A  Paper 
Do    pret 

U.  S.  Cast  1.  Pipe  A  Foun. 

Do    pret 

United  States  Express... 
United  States  Leather 

Do    pret 

U  S  Realty  A  Construction 

Do    pref ,. 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  A  Coke 
Vulcan  Detinning 

Do    pret 

WeUs,  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'seElAMlgasseu 
Do    Istpref 


76 

8,160 

300 

n,i><r) 

5,26;"> 

140,8^7 

40.97:. 

14,^38 

UMi 

21,210 

1,201 

100 

3,060 

1,750 

1,965 


139,080 

4,080 

500 

1,07-J 

10,725 

63,510 

2,160 

1,540 

2,425 

6.796 

8,245 


209,90(1 

6,700 

3,330 

6,()70 

378 


300 


4,225 
1,450 
3,610 

3,895 

no 

475 

66,60(1 

5,796 

100 

400 

35,160 

10,992 


165,815 
235 
660 
791 
1,010 
2,050 
400 
200 


Range  tor  Year  jyo4 
On  basis  01  loti-share  tots 


Lowest 


394 
150 
13  4 
314 

■tl'.'S. 
19  4 

774 

92 
24 
120 
22 
23  4 
37 
8878 


Jan  28 

.JilU     I". 

Jiiu  9 

.Tan 

Jan 

J  nil  6 

Jan  0 

J  an  6 
Jan  20 

Jan  i> 

Jan  4 
Jan  21 

Jau  4 

Jan  4 

Jan  7 


76  4  Jan  6 
887eJan  7 
11  Jan  19 
44  Jau  21 
19 4  Jan  4 
3539  Jan 
17  4  Jan 
46  Jau 
24  Jan 
164  Jan 
38    Jan 


8,245 

100 

8,860 

12,800 
1,894 

19,880 
1,085 
2,364 
2.377 
7,775 
1,455 


5223  Jan  11 
47 4 Jan  2 
1734  Jan  6 
67     Jan    6 

28  4  Jan  7 
89  Jau  22 
234  Jan  16 

§195  Jan  23 

5  4  Jan  19 

2%  Jan    6 

114Jaa   5 

7%Jaal2 

29  4  Jan  12 
10  Jan  4 
28  Jan  19 
16 4  Jan  6 
75  4  Jan 

3     Jan 

17     Jau 

47  4  Jan 

8834  Jan    - 

110    Jan  21 

85     Jan    6 

1234  Jan 

123     Jau 

Jan    4 

Jan    4 

Jan  25 

Jan  29 

Jan  25 

639  Jan  20 

49     Jan  12 

27%  Jan   7 

65     Jan  27 

13  4  Jan  23 

189     Jan    4 

1014Jan    4 

174  Jan    6 

68%  Jan  15 

23 4  Jan    2 

1 6934  Jan    5 

1034  .Tan    6 

64%  Jan    2 


120 
10 
69 
72 

197 


Highest 


i70 
494 

li>7 
104 
31134 
524 
2.i4 

!I2 
2734 
124  4 
22 
29  4 
3934 
95J4 


Jan  28 
Jim  23 
Jan  23 
Jan  22 
Jan  23 
Jan  27 
Jan  27 
Jan  22 
Jan2i; 
Jau  2,< 
Jan  1 3 
J  an  'il 
Jan  23 
Jan  13 
Jaa2i 


100 


1,150 

705 
1,900 

116 

100 
6,760 
6,800 
53,460 
7,995 
1,209 

285 
1,486 

300 

10,215 

8,970 

12,360 

902 
1,825 

200 

1,130 

17,935 

100 


473 

1,100 

126 

410 

20,700 

7,635 

23,552 

54,907 

7,900 

5,775 

61,160 

249,866 

15,860 

150 


3,159 
3,920 

20 


H2  4JaJl22 
91  4  Jan  29 
12  J.aul5 
4738J!an22 
2134  Jau  27 
41  Jan  26 
19  4  Jan  22 
523,  Jan  22 
29^  Jan  27 
21 79  Jan  2(1 
47  79  Jau  27 

2^5  Jan  6 
52  Jan  2 
21%  Jan  27 
72  Jan  27 
3  2  7g  .Tan  2  5 
894  Jan  26 
2.")  Jau  15 

U97  Jau  37 

54  Jan  19 

54  Jan  27 

18%  Jan  27 

9  4  Jau  2 

3t)  4  Jan  4 

12  Jan  22 

2^4  Jan  23 

23  Jan  27 

804Jan27 

434  Jan  22 

22  Jau  14 

51 4  Jau  28 

944  Jau  2:* 

110  Jan  21 
91  Jau 13 

131%Jan25 

126  4. Ian  25 

130  Jan  25 
12  4  Jan  11 
71 4  Jan  28 
78 4  Jan  5 

20934  Jan  15 
7  Jan  26 
49  Jan  12 
344  Jan  27 
65  Jan  27 
1534  Jan  26 

1964  Jan  2.) 

109  4  Jan  22 
22%  Jan  25 
74 4  Jan  23 
26 4  Jan  21 

1794  Jan  23 
1438  Jan  2-3 
67  4  Jan  23 


Ranqe  tor  t^evxoxit. 

VeardUllS) 


Loweal       Highest 


56     J  My 

68  Auji 
39      ]).■«• 

148 4  Sep 
12  Auk 
24  Aim 
38%  .Sep 

1 6  4  Oct 

69  4  Oct 
86  J'nr 
204  Auk 

100      Oct 

1 7  4  Oct 
1 5      Sep 

24  Sep 
79     Oct 

165  J'lic 
663.1  Aug 
83  4  Aug 
9  Dec 
35  J'lv 
16»9  Oct 
27  4  Sep 
12  J'ly 
404  Not 
20  Sep 
14  4  Oct 
33  Nov 

J 204  Jan 
33%  Oct 
17  4  Nov 
60  4  Nov 

25  4  Aug 
82  J'ly 


31 

72 


Jan  2 
Jan  26 


36  Jan  4 
1004  Jau  H! 
14 4  Jan  4 
80  4  Jan  25 
132  Jan  4 
82  Jan  6 
25  Jan  4 
95 4  Jan  6 

27  Jau  7 
69  Jau  2 

215  Jan  14 
213,  Jan  5 

76  Jan  5 
6  4  Jau  6 

40 4. Tan  4 
17  4  Jan  6 
7434  Jan  15 
31 4  Jan  7 

77  Jan  5 
79  Jan  9 

35  Jan  6 

28  4  Jan  22 

6  Jau  6 
504  Jan  2t 

7  Jan  28 
41 4  Jau  19 

§1074  Jan  13 

7  4  Jan  4 

76%  Jan  4 

54  Jau  IS 

40  Jan  14 
1034  Jan  12 

41  Jan  4 
9%  Jan  6 

5439  J  an  b 
27  Jan  2 
98  Jan  7 


§212  Jan  6 

86  Jan  6 

161  Jan  6 

192  Jan  8 


35 

72 


Jan  22 
Jan  26 


40  4  Jan  22 
103  Jan  23 

164  Jan  23 
804  Jan  6 

13934  Jan  22 
90  Jan  26 
334 Jau 18 

102%  Jan  23 
33  Jan  28 
72  4  Jan  28 

2194  Jan  22 
23  4  Jan  27 
78  Jan  4 
834  Jan  25 
494  Jan  23 
22  4  Jan  27 
794Jan27 
384  Jan  23 
794  Jan  25 
134  Jan  26 

41  Jau  27 
29  Jan  22 

54  Jau  2u 
584  Jau  4 

84  Jau  21 

46  Jan  22 

110  Jan  25 

84  JaeSo 
7934  Jan  2.5 

939  Jan  21 
6678  Jan  21 
14%  Jan  27 
544  Jan  27 
12% Jan  2 
60  Jan  22 
344  Jau  2,") 
1064  Jan  26 


§212  Jan  6 

89  Jau  27 
17378  Jan  21 
194  Jam  9 


24 

171 

6 

2 

10 
4 

16 


Nov 
Aug 
J'ly 
4  Oct 
Oct 
Oct 
4  Oct 
t>  J'ly 
23  4  Nov 
10  4  Oct 
67  4  Oct 
2  4  Mar 
■  ■  Sep 
Oct 
Oct 
Aug 
Sep 
Oct 
Aug 


14  4 
3634 
80  4 
90 
80 
1074 

116         .n-up 

1174  Oct 

7  4  Oct 

65     Oct 

Oct 


Sep 
Oct 
Aug 
Nov 
Deo 


Nov 
J'ly 
Sep 


68 

170 

5 

40 

24 

65     ^vv. 

9  4  Nov 

164     Aug 

9434  .\ug 

15  4  Nov 
60  ■""  — 
20 

136  _-^ 
9  J'ly 
57  4  Nov 
23  Nov 
28  Dec 
70  Oct 
6  4  Sep 

32  Oct 

94  Oct 
10  4  Nov 
75     Oct 

105  Oct 
68  Sep 
17  Aug 
8734  Sep 
22  4  Nov 
62  4  Nov 

196     J'ly 

16  Sep 
67     Nov 

539  Nov 
3634  Nov 
12  J'ly 
60  J'ly 
224  Oct 
67  Nov 
34  Sep 
26  7gNov 
22     Aug 

44  J'ly 

5734  Dec 
6     Sep 

33  Nov 

95  Aug 

6  Sep 
71 4  Oct 

4  Dec 
304  Nov 

7  J'ly 
304  J'ly 
10  Nov 
4934  Nov 
174  Sep 
80     Aug 

17  Sep 

5  4  Dec 
70     Sep 

^191  J'ly 

804  Sep 

130     Oct 

160     Sep 


904  J'"''!* 
88  Feb. 
78      Kel). 

170  J'ly. 
30  ian, 
6()  Jau 
()H4  Mart 
31)78  Jan 
9(i  Feb 
96  4  Mar- 
43%  Feb. 

12  8  7„  Jan 

373ii>  Jan. 
3i7g  Jan, 

48     Jan 

1224  Jan 

§l;504.De<v- 

104»ftJaji 

96  4  Feb. 

22%  Jaa 

644  Jan 

i  3234,  Feb. 

554  Feb 

274  Feb 

62     Mav 

384  Feb 

29  4  Feb 

55  4  Feb 

2,35  Feb 
75%  Mat 
4134  Jan 
93  Jan 
464  Feb 

98  Feb 
414  Jan 

235  Feb 
29%  Jan 
11 4  Jan 
37%  Jau 
1134  Jan 
424  Jau 
1934  Jan 
48  4  Jan 
31%  Feb 
9534  Feb 

5  4  Feb 
244  Jau 
6278  Feb 

99  4  Feb 
126  Mar 

98%  Jan 
134%  Jan 
123  pea, 
169  Feb 

14 '8  Feb 

80  Jan 
1254Feb 
225  Jan 

154  Jau 
55  Jan 
82  4  Jan 

122  Jan 
22  4  Feb 

222  Jan 

119  Jan 
35  Mar 
85  4  Jau 
3434  Jau 

2u4  Feb 
1979  Jan 
744  Feb 
73  Jan 
464  May 

89  4  Jan 
13  May 
47%Feb, 

106%  H^ 

29  4  Feb 

96  Feb 
177  Jan 
1244  Jau 

4234  Jan 
108%  Feb 

6534  Jan 

95  Feb 
23534  Jau 

37  Feb 

90  Feb 
22=9  Feb 
80%  Feb 

30  Feb 
844  Feb 

72  Feb 

97  4  Feb 

6  4  Feb 
68%  Mai 
4934  Jau' 
15  Jan 
7934  Jan 
15  Feb 
55     Feb 

1504  Feb 
15  '4  Feb 
9634  May 
284  Jan 

73  Jan 
19  4  Feb 
58  Feb 
3979  Feb 
8934  Jan 
6638  Feb 

128  4  Feb 
3979  Feb 
3334  Jau 

81  Jan 
249 4  Feb 

93  Jan 
221  Jau 
224     Jan 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

VarickH 

WasluH'htsli 
WestSidell.. 
Yorkvillei)  .. 

BEOOiiLYif 

Atlantic  TI... 

Borouglill 

Broad  wayl).. 
BrooklynD  .. 
Con'yIABBI 
First 


Bid 

As/c 

200 

200 

500 

375 

105 

150 

300 

130 

140 

100 

Banks 

BROOKLYN 

Manulactrs'. 
Mecliauicsll . 
Merchants'.. 

Nassau 

Nat  City 

Nortli  SideU. 

Peo;ile'sTl 

17tU  Wardll. 

Sprague 

Stuyv'tHtsI 

Unionll 

VVallaboutll  . 


Bid 

Ask 

325 

230 

115 

380 

310 

230 

215 

150 

2104 

180 

150 

150 

Trust  Cos. 

N.  r.   CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lR'lyBATr 
Central  Tr'st 
City  Trust... 

(Jolonial 

Commonw'th 
Couliueutal . 
Eastern  Tr.. 
Empire  State 
K(iuitttblo  Ti 


Bid 

Ask 

300 

320 

200 

205 

140 

143 

400 

125 

20004 

t 

■275 

300 

305 

325 

60 

65 

t701  '4 

145 

170 

178 

676 

700 

Exchange  Tr 
FarmLoATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 


Bid 

Ask 

11398 

531) 

560 

645 

680 

167 

177 

870 

890 

310 

335 

220 

230 

500 

tl025 

210 

610 

630 

MortouTrust 
Mut.AUiance 
N  Y  Lite&Tr 
N  YSecATr 
North  Amor. 
Real  Est  Tr'l 
StaudardTr'l 
Tr  Co  ot  Am . 
Union  Trust 
USMtgATr 
Unit  States  . 
VanN'deiiTi 
Wasluugton 


Bid 

Ask 

900 

910 

225 

250 

1000 

1U50 

900 

1000 

243 

248 

390 

410 

325 

350 

t  230 

13;io 

1(10 

430 

1450 

1510 

t202 

390 

Trust  Go's 
Windsor 


BROOKLYN 

Brook  yu  Tr 

Flaibush 

Frankliu 

H. I'll  il  ton 

Kings  Co 

L  Isl  LATr. 

Nassau 

People's 

Wllliamsb'g. 


Bid 


390 
190 
320 
290 
400 


250 
350 
240 


Ask 
215 


200 
340 


290 

1376" 
,250 


'  Bid  ana  asked  prices;  uo  .sales  ou  tins  day.     i  Ijess  tuau  100  siiaro-s.     ; 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividend. 


Ex  L'lgnt.s.     <iJ.  P.  .\Ioi'j 
s  Trust  Co.  cortldcates. 


;m  A  Co.  coriuic.itos. 
'J  Bank4  marked  with  a  paragraph  (H)  are  State  i.anks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

OCCUPYING    FOUR    PAGES  ^ 


BONDS 

K.  Y.  STOCK  EXCHANGE 
Week  Entjino  ,tan  29 


V.  S,  Government 
U  S  2s  consol registered. dl930 

U  S  2s  cousol  coupon rfl93U 

U  S  2s  consol  reg  small. .dl930 
U  S  2s  consol  coup  smail.dl93U 

U  S  3s  registered /i:1918 

U  S  3s  coupou /i;1918 

U  S  3s  reg  small  bonds. .fcl91» 
U  S  3s  cou  small  bomis../ciyib 

U  S  4s  registered hlWl 

U  S  4s  coupou /tiy07 

XJ  S  4s  registered 1920 

U  S  4s  coupou 1925 

U  S  53  registered 1904 

V  S  5s  coupon 1904 

Foreign  Govei'ninent 

Franklort-on-Main  3  Has  ser  1 

These  are  price 
U  S  ot  Mexico  s  f  g  5s  of  ISUii 

State  Securities 

Alabama  class  A  4  to  5 190G 

Class  Bos lyut 

Class  C  4s 1901) 

Currency  funding  4s 192U 

Dist  of  Columbia  3'65s 1924 

Louisiana  uew  consol  4s..  1914 

Small 

Missouri  funding 1894-1995 

Korth  Carolina  cousol  4s. 1910 

6s 1919 

So  CaroUuH  4  '•2M  20-40 1933 

Tenn  uew  settlement  3s. .1913 

Small 

Virginia  tmid  debt  2-3s...l991 
68  deferre;!  BrowH  Bros  ctfs. 


I  .  l{ailroa<i 

Alabama  Cent  Hee  So  Ky 
laba  MuU  aee  At  Coast  Line 
Albany  (fcSusq  ibee  UeliJi  Hud 
Allegheny  Valley  -beePenu  Kli 
Alleg  &  West  tiee  Butt  K  &  P 
AmDockc&lm   (bee  Cent  of -N  J 

Ann  Arbor  1st  g  4s /il995 

Atcli  T  (fc  S  i'e  gen  g  4s...  1995 

Begistered 1990 

Adjustiuent  g  4s ,A1995 

Kegislered /il995 

Stamped, /i,1990 

East  OklaDiv  1st  g  4s..  1928 
Clue  &  St  Louis  lst08..lyiu 
Atl  K:nox&  Nor  Ist  sos..l94li 
Atlantic  Coast  1st  g4s./il952 
Cliarles  &  Sav  1st  g  7s. .193b 
Sav  b'  &  VV  1st  gold  6s. .1934 

ist  gold  5s 1934 

,     St  Jolm'sUlv  Istg  4S.1934 

Ala  Mid  1st  gu  gold  OS  1928 

Bruns  &  W  1st  gu  g  4s  1938 

'         SUSp  Oca&tr  gug48  1918 

Atlantic  &  Dauv  Hee  South  liy 

Atlantic  &  Yadk  Hee  Soutli  Ky 

tustiu  &  N  W  aee  Sou  Pacific 
)at  Creek  &  S  aee  Mich  Ceui 
>alt  &  Ohio  prior  1  g  3  i^s .  1  y  2  5 

Begistered A1U26 

Gold  4s A1948 

Registered /t.1948 

Conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3 1281926 

Registered »l'd25 

P  L  E  cfc  W  Va  Sys  rel  4sl941 
Soulhw  Div  Ist  gSSas... 1925 

Registered /i,iy25 

Monon  Riv  Ist  gu  g  5s..iyi9 

CenOlUO  R  1st  Cg4i2S..iy3U 

I  :Pitts  Ulev  &  Tol  1st  g  6s  1922 

^ttls<fe  West  Istg 48. ..1917 

J  P  M  &  Co  certts 

Beech  Creek.  ,See  N  V  C  cfe  H 
Bellev  &  Car  /See  Illinois  Cent 
Bkiyu  &  Montauk  tiee  L,ong  1 
Bruus  &  West  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie  Hee  Erie 
Buffalo  R  &  P  gen  g  58.. .1937 
AU&  West  Istg  4sgu.. 1998 

Cl<fc  Mah  1st  gu  gos 1943 

Roch<fe  Pitts  1st  g  6s. ..1921 

Cousol  1st  g  6s 1922 

Buffalo  &  Southwest    isee  Erie 
Buff  <fe  Susq  1st  rel  g  4s.dl951 

Registered dl95] 

Bur  Cedar  K  <fc  No  Ist  58.1900 
Con  1st  &  col  trustgSs.. 1934 

Registered 1934 

CRIP&N  Wist  gu  58. 1921 
M  <fe  St  E  Ist  gu  g  78.. ..1927 

C'^aaatia  South  Istoa 1908 
-'2d  58 1913 

Regi8tered 1913 

Carb  &  Shawn    See  111  Cent 
CaroUna  Cent   See  Atl  Coast  L 
Cartilage  &  Ad    -S'ee  N  Y  C  cfc  H 
CedRlaE&N     i>eeBCR&A' 
Cen  Branch  U  Plstg4s...l948 
Cen  Branch  Ry    See  Mo  Pac 
Central  Ohio    <!>ee  Balti  &  Ohio 
Cen  RR  &  B  of  Ga  col  g  58  1937 
Cent  of  Ga  RR  1st  g  5s..i>iy45 

Consol  gold  53 1945 

Registered 1945 

Ist  pref  income  g  5s...jpl945 


Q-J 
y-J 
Q-J 
Q-J 

Q-E 

Q-E 
Q-E 
Q-J 
Q-J 

Q-F 
Q-F 
Q-F 
Q-F 


.\I-S 

s  on 

Q-J 

1 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A.-0 
A-O 
Nov 
Xov 
M-N 
MS 
(\/l-8 
J-D 
M-S 
J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


J-J. 

Q-J 

A-O 
Q-J 
M-S 
M-N 
Q-E 
M-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-L» 
J-J 
M-S 
M-S 


J-D 


M-N 

P-A 
M-N 
M-N 
Oct 


J'rice 
Friday 
Jan  '19 


Bid 


Ask 


105     105  <-. 
105     1051.2 


106  107 14 

107  108 14 


lOoii 

10714  108 
IO714  108 
I32I4I33 
133 14  134 

IOII4 

IOII4 


951-a.... 
the  ba  sis  01 


hese  are  pr 


118     . 
103 12. 


102     .... 

"95=8  1-11.. 


93 ^8  Salt 
99 'b  Sale 


891-4  Sale 
"89»4Sale 


I0912 

9334  Sale 

134     

1261^128 
112     , 


112      

92 

92 


94% 

9» 

10I»4 

Sale 

89     

94 12 

Sale" 

107 

lOS      111 

119     125 

95     100 


1163^ 


12112.... 

12212  124% 
*98     100 


102     10234 
116^8 


103     Sale 
10534  107 12 
lOoig.... 


92^2 


104     107 
i'oe"  Sale 


70  Hi  Sale 


Week's 
Banye  or 
Last  Sale 


Low       High 

10714     107 14 
IO514  Jan'04 


107^8 

107^8 

107 

IO712 

109  Hi 

I0712 

13334 

134 

IOII2 

101 14 


Nov'()3 

108 
J'ne'02 
Nov'Oo 
Dec '03 
Jan  '04 
Nov'03 
Jan  '04 

Aug'03 
Nov'03 


95 12  Feb '02 
lour  marks 

98I4  Nov'03 
ices  0  n  the  U 

10433  Sep '02 
109i4Oct '00 
102i2Mar'02 
11 1  Mar'02 
121  Mar'03 
106  Apr '03 
109i2Eeb'9y 

1021^  "i  02 1^ 

13612  J'lV '01 

120     Mar'OC 

96     Nov'03 

9312  Nov'03 

93 12  Dec '03 

8  8 


93 
9934 
99 14 
89I4 
8212 

891-4 


931-j 
100 
loo 

90 
82  I2 
89 


93*4  Dec 'Oc 


114i2  0ct  'Ui 
9334       94  'b 


125^Nov'03 

11289      11256 

95i4Nov'01 

111     Apr'03 

87     Aug'Ol 

91>jiOct'03 


9414       95 
941-^  Jan '03 
IOII2     102 
9934  Oct  '03 
94     Nov'03 
883,  Jan  '01 


9412      95 

88^8       89 

9014  J'ly'02 

II414  J'ue'02 

10934  Oct  '03 

122     Jan '04 

98     Aug'Oo 

100i4Feb'03 


116^2       11612 

ib3  "  Apr'y 

1241-4  J'ue'U3 
1221s  Nov'03 


98'sJan'04 


102        102 

117  Jan '04 
I2OI2  Mar'03 

118  Jan  '02 


IO3I4  IO3I4 
107 12  Jan '04 
107     Aug'03 


92Vj  Jaii'04 


104i2J'lr'03 
118  Jan '04 
10534  I06ii 
105i2Sep'01 
701-2       71 1^ 


5  o 


A'o 
1 


to  0 
asis 


34 


5 

325 

3U 

33 

2 

161 


201 


28 
173 


10; 


16 


32 


Mange 

Since 

January  2 


Low    High 

105^10714 
105l4l05!>e 


107112 108 


IO712I0712 


134     134 


ne  do  Liar. 


or  *5  to  Jt. 


102  4 102 1-2 


92       9312 
98''8  100 
99 14  100 
87 12    90 
82 12    82 12 
871-2    8934 


92^4    941* 


11238 112«« 


93I4    9514 
10034  i02"" 


87 12    8934 


93 14    95 
8738    89 


122     122 


116>2ll7 


981-j    99 


10138  102 
117     117 


IO212IO314 
IO6I4I0712 


92 12   92  >2 


118     118 
1033410612 


38     68       71I2 


BOiNDS 

N.  Y.  STOCK  EXCHANGE 
Week  Enddjo  Jan  29 


Central  of  G»—(Continiud) 

2d  pref  income  g  5s j7l945 

3d  pref  uicome  g  5s j^l94C 

Cliatt  Div  pur  mon  g  4S-1951 
Mac&  Nor  Div  Istg  58.1946 

Mid  Ga  &  Atl  Div  5s 194" 

MobUe  Div  Ist  g  58 1940 

Cent  of  N  J  gen'i  gold  5s.  1987 

Registered 7il987 

Am  Dockife  Imp  gu  58. .1921 
Le  &  Hud  R  gengug5s  1920 
Leh  &  Wilts  B  Coal  58. .1912 

Con  ext  guar4i2S (/1910 

N  Y&  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Cu 
Clias  &  Sav  See  Atl  Coast  Line 
Clies  &  Ohio  g  68  ser  A../il90S 

Gold  6s aiyil 

Ist  consol  g  58 1939 

Registered 1939 

General  gold  412S 1992 

Registered 1992 

Craig  Valley  Istg  58 1940 

R  <Sb  A  Div  Ist  con  g  4s. .  198'J 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  58..  1941 

Greenbrier  Ry  Istgu  g  4s  '40 

Chic  &  Alt  RR  ref  g  33. ..1949 

UaiLway  1st  lien  3 128...  1950 

Registered 1950 

Chic  B  &  Q— Ch  <fe  la D  58  190' 

Denver  Div  4s 1922 

Illinois  Div3i2S 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Soutliwestern  Div  4s 1921 

Joint  bonds  See  Great  Nortli 

Debenture  5s 191^ 

Han  &  St  Jos  consol  68..  1911' 
Ghic&  E  mists  f  cur  68.1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  5s. 1931- 
Chicago  cfc  Erie    See  Erie 
Chic  In  &  Louisv  ref  68...194'i 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  68. 1911 
Chic  Mil  cfc  St  Paul  con  78 1905 

Terminal  gold  5s 1914 

General  g  48  series  A. .61989 

Registered..- eiysu 

Generalg  312S  series  B. 61989 
Chic  cfc  LSuDivg58....1921 
Chic  cfc  Mo  Riv  Div  5s...  1926 

Chiccfe  Pac  Div  6s 1910 

Cliic&  P  W  Istg 5s 1921 

Dak  cfc  Gt  So  g5s 1916 

Ear  &  Sou  assu  g  68 1924 

Haslcfc  D  Uivlst7s 1910 

Istoa 1910 

Icfe  I>  Exten  l8t7s 1908 

Lacrosse  &  D  1st  5s 1919 

Mineral  PointDiv  os 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  1st  6s 1909 

Wis  cfc  Minn  Div  g  5s 1921 

MU  &  No  1st  M  L  6s 1910 

1st  consol  6s 1913 

Ohio  c&Northw  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  312S 1987 

Registered ^1987 

Sinking  fund  6s. ..1879-1299 

Registered 1879-192'. 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  cfc  Minn  Ist  7s. .1907 
MUw  <fe  Madison  1st  68. .1905 

Nortli  Illinois  1st  5s 1910 

Ott  C  E  cfc  St  Paul  1st  5s  1909 
Winona  <fc  St  Pet  2d  7s. .1907 
Mil  L  S  cfc  West  1st  g  6s  1921 

Ext  cfc  Imp  sfund  g  5s  1929 

Ashland  Div  Ist  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  58 1907 

Incomes 1911 

Ghlc  Rock  Isl  &  Pac  6s...  1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Coll  trust  Series  B  4s. ..1904 

K4s 1910 

M48 1915 

N4s 1916 

P4S 1918 

CUic  R  I  &  Pac  RR  43. .2002 

Reaistered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  cfc  G  gen  g  58  .01919 

Consol  gold  5s 1952 

Des  M  cfc  Et  D  1st  48 1905 

Ist2i28 1905 

Extension  48 1905 

Kcok  <fe  DesM  Ist 5s. ...1923 


Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
XO 
M-N 
M-N 
MS 
MS 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
X-O 

.\-o 

.«-N 

M-N 
AI-S 

M-N 
M-S 
J-D 
A-O 

M-N 
.VI- N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
i 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


E-A 
E-A 
AI-N 
Q-E 
A-O 
A-O 
A-O 
A-O 
M-N 
-M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
.\1-S 
M-8 
M-S 
M-N 
M-N 
F-A 
M-8 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
.M  N 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


Price 
fViilav 
Jan  29 


A  six 


Bia 
30 
20     Sale 

102"'  '.'.'".'. 

lOlHi 

10334 

131      

I3OI2 

llfis 

100     

101  104 
101 12  Sale 


IO712 

11134 

U6     Sale 

1!4      1151-2 
103 12  Sale 


106 12 

101      

9412    96I4 

"86"  '.'.'.'.'.'. 

83     Sale 
7612    771-. 


101 
i'16'"  . 

101^8  . 
105^8- 


102 

9234 


10534 

114-''8ll5l!, 

106141U8 

129 1* 

116     116-fc 


1131b. 


126     127 
109     IIOI4 

IO8I2 

165 12 

10838  11012 

108     


11312 

11514 

HI     113 
115     115it; 
109  ig 

127      

1163^,  Sale 
10534 


11134 .... 
10512.... 
11034.... 
10934 

114      .... 

11114  -..- 

11534  119 
131l8l31l2 
102 12.-.. 


99     Sale 


11358  . 

io9'i4 ; 


105 14  . 


109  I2. 
10834  . 
114=8  . 
II312. 


102*4 

105 12 

10612 

IIII2...... 

12834  130 

12038 

132 '-2 

12938  131 
102 

107      , 

122 
12158".""! 

10234  Sale 


72     Sale 
"S'i""  Safe' 


95 

91 

96 

'I03I2 


Week's 
Mange  or 
Last  .sale 


Low       JJlgli 
30  32 

20  2OI4 

92     Aug'02 

IO8I4  Sep  '02 

102  J'ne'oy 

103  J'ly'03 
131  131V 
13012  130  !•> 

111*2  ills; 


•5^ 

Ao 
86 
40 


12 


105     Dec '03 
IOII2      102 


llOloJ'ly'O.'i 

111  Jan '04 
1151.2     116 
112'eOct '03 
I03I4      I03''i. 

103  Apr'OI 

112  May'03 
101  101 

94 12        94 1-2 

lOOi^Ocl  '02 

OOSgDec'Oa 

82 12        83 

7612       77 

8334  Apr '02 

10434  Apr'OI! 

101 12  Jan '04 

92 12       92  \ 

109i8Dec'0;i 

10034  Nov'03 

196     Jan '04 

105  Dec '03 
100     Jan '04 

106  106 
II412  Jan'04 

IO6I4  Jan'ii4 
12938  Oct  '03 
116%  Jan '04 

120      Dec '02 

113  Jan'04 

12634  ]263j 
108     J'ly'03 

108  Jan'04 
167  Oct  '03 
111 I4  Dec '03 
100  109 
111  Dec'02 
9858  Jan '04 
116i2Apr'03 
119  119 
10958  Jan '04 

115  115 
HI  I2 Nov'03 
137i2J'lv'99 
116''8  llOSg 
106  Jan'04 
183  Eeb'03 
11339  Oct '03 
105 14  J'ly'03 
110^4  11034 
112i2Dec'03 
11434  Jan'04 
113     Oct '03 

116  J'ly'03 
131     Dec '03 

104  Jan'04 
lOO-^s  Oct  '02 

99  99 

103  Nov'98 
11334  Dec '03 
li]i2  Dec '03 
109 1-2  Jan'04 
IO634  Mar'03 
1051-2  Jan'04 
10414  Jan'04 
108'8/Jan'04 
108'4  Jan '04 
114 1-2  Aug'03 
123     May'Ol 


106 
108 
10558 
IIII4 
128 '4 
11934 
142 12 
13134 
107  Is 
109 
12218 
125 
IO212 
107 
98 
99^8 
991-2 
9938 

87 

71 

88 14 

81 
10458 
103 '8 

9514 

90 

98 
1041-2 


10 


17 


42 
10;; 


20 


Nov'02 
Oct  '02 
Nov'03 
Dec '03 

12S->4 
Dec'u3 
Feb '02 
Dec '03 
Feb '01 
Sep  '03 
Jan  "04 
Nov'03 

IO314 
Jan  '03 
Aug'03 
J'ue'02 
J'ly'02 
J'ne'02 
Aug'03 
73 1-. 
Jail  '03 
S314 

10458 

Jan  '04 
Oct  '03 
Oct  '03 
J  an '04 
Nov'03 


67 


634 

826 

1 


Jtange 

since 

January  1 


Low    JJiQ/i 
281-    32 
19       20 '4 


1281s  131 1-2 
I30i2l30»2 

HI  1-2  11112 


100     102 


lU      111 
11434  116 

io2"i04" 


99 12  101 
94 12    9414 


81 12    83 
74>2    77 


lOli^lOli^ 
92       93 


10534  106 
Vw"  ioV(' 


106     106 
1141211412 

106  S:  100  >4 
i  15%  11634 

i"l2i4il"3'" 
12634  128 

ib"8  "io8'" 


108  ■»  109 
"98""  'y8"8 


119  119 
109%111 
11434  II512 


11638  116»j, 
106  106 


11034  11034 
rU34  ilisi 


104  104 
"98"i^'99' 


IO912IO912 


105i»105i2 
IO4I4KI4I4 
108'8l08'8 
10834  10834 


128% 129 


1221*  1221* 

ibi"'  ibi'" 


66 12  7434 

"73""  "85"" 
10458  104% 
103'8  103'm 


9334    98 
•• 


iUlSCiil>L.AAKOL»    BONOS— Continued  on  Next  l'a«e. 


Street  Itailway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyii  imp  g  58. .1934 
BkCity  1st  con  58.1916,  1941 
Bky  Co  cfc  Scon  gug  53.1941 
Bklyu  Uu  El  1st  g  4-5s.l950 

Kings  Co  El  Ist  g  4s 1949 

Nassau  Elec  gu  g  43 1951 

City  &  S  Ry.  Bait  Istg  5s.l92'J 

Conn  Rycfe  Llst&  ref  g4i28'51 

Den  Cou  Tr  Co  Ist  g  5s. ..193:. 

Den  Tram  Co  con  g  68..191(. 

Met  Ry  Co  1st  gu  g  6s..l91 1 

Det  Cit  St  Ry  I8tcong5s.l905 

Gr  Rapids  Ry  1st  g5s...al91( 

liouis  Ry  Co  1st  cou  g5s..l93( 

Market  St  CRy  Istg  68. .191: 

Met  St  Ry  gen  col  tr  g  58.199  • 

Bway<fe7TihAvl8tcg5^194 


A-O 

J-J 
J-J 
M-N 
F-A 
E-A 
J-J 
J-L 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
JJ 
FA 
J-D 


102     Sale 

i'b'7i2ib9' 

' 100 12 

10234  Sale 
87 

78      

101 

90     


11312 


115  Hi 


101^8     102 
110     Jan '99 
107%     1073s 
100  100 

IO2I4     103 14 
87  87 

85>2Jau'03 


90     Oct  '03 
95     J'ne'OO 


103     Nov'Ol 
ib9'"M'a"r''9'8 


lloHs 
II312 


1151-2 

1131-2 


11 

"■5 

5 

33 

21 


101     102 


107% 
100 
10034 
86 


107% 

100 

I03I4 

871-2 


1131211512 

112>4.113>-., 


Street  itailwny 

Met  St  Ry— rCoJuRef  g  482002 

ColifcythAvlslgu  g  53.1993 

Lex  .\v  di  P  E  l8t  gu  g  5s  199:5 

Tlurd  Ave  RK  cou  gu  4s  2000 

Third  Ave  Ry  1st  g5s.-19:i7 

.Mel  WS  El  (Chic)  Ist  g4s.  193.- 

MU  El  Ry  cfc  L  30-yr  g  5s.l92t; 

.Minn  St  Ry  Ist  cou  g5s..l9l:' 

St  JoRy  Lt  IlcfcP  l8tg58.19::7 

.St  Paul  City  Cab  con  g  53.19:;'. 

Union  El  (Clilc)  1st  g  58..  194. 

United  RRs  Sau  Frsf  4s.  192V 

United  Rys  St  L  1st  g  48.193.1 

W  ClilcSt  40-yr  consg  58.193» 

Grm  and  Electric  Light 

Atlanta  G  L  Co  lalg  5s...l94". 
Bklyu  U  Gas  Ist  con  g  58.194 


A-O 

M-S 
M-S 
J-J 
J-J 
FA 
FA 
J- J 
.UN 
J-J 
A-O 
At) 
J  -J 


.!   1 
i«-N 


91  ir2 
119  Sale 
116'4 

943.1  SiUe 
11718 


10134 
ibs" , 


79%  Sale 
•8058 


113>2 


91           921.. 

6 

119          119 

1 

1 

II6I4  Jau'04 

I 

9434       951.1 

31 

1 1 7     Jan  '04 

I 

95     Jan  '04 

.... 

106     Oct '99 

110    J'ue'02 

.... 

iblii*  Ap'r'bo 

.... 

1091-2  Dcr. '9!' 

79%          80 

17  L 

84%J'ue'0:! 

99     Dec '97 

ii";ri.j'"iV4"' 

1-- 

I 

891a 
119 

116>4 
•  4>2 

117 
95 


92  Hj 

119 

116>4 

95  >4 
117 
95 


701a    80 


11234  114 


•No price  Friday;  Ulest  price  UusweeK.    a  DUO  Jaa     d  Due  Apr    «  Due  May    tfUueJ'ne    ADueJ'ly     fc Dae  Aug    0 Due  Oct     p  Duo  .Nov    .option  «aJe    , 
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K 


BONUS 

K  KXOHAXr.E 

^I'lXil   Jax    21» 


-    1.    *>«•  Atcirr  .t  Sn  Kt 

!.*  X  o    Hff  111  feut 

i   .v.-  l'\tts    .scr  I'eniit'd 

!'  -M  A  I)  roil  i".v...l!t:U' 

1  ■<  reiluceil  to  3  '-  e.  HUii 

Cm  >t  I'lt  Miiui  Isl  1,'iis  llUv 

NiT  Wiscoltsti)   1st  t!><.. .  !'.>Si' 

01: 

Cli  ..  _  ... 

Clue  it  W  MuU   Acf  i'.Tf  .Mar(i 
Choc  U  A  (tulf    see  C  K  1  A-  P 
Cln  11  A  I>  cousol  s  [  73...UXI.". 

2<1  Koiil  4  Sjs 1'.i;;T 

Ciu  DAI  Isl  KUfs68...19ll 
C  I  St  L  4  C    Hfe  C  C  C  <S>  St  L 
Cln  ><  &  C    AVo  C  C  C  St  L 
Clearlieltl  A  .Mnh    .See  15  H  A  I 
CIpv  I  "lu  C  it  St  L  ei'u  i:  48  laOo 

Cairo  Div  i8t  cola  4s ii»:f',' 

Ciu  W  A  M  Div  1st  i:48.1»Sll 
St  1-  Div  l8t  col  U  K4s..liti>U 

Keci.Htered 1  ii'.u 

Si»r  A  Col  Div  1st  e  4s..l;'Ui 
W  \V  Val  Div  1st  p48...1iU0 
C  X  St  La  C  oousol  G8..U»2U 

ist  polil4s fcl'JSi; 

Kettistereil /clVHi' 

CJn  S  A  CI  con  Ist  i;  5s..l',tJ,'- 

CCC  A  I  cousolTs lyl4 

Coiisolsink  luu>l7s I'JW 

cieucnil  cousol  eoMiis.l;';!! 

Kesrist  criHl . . .' 1  it:f4 

I  ml  HI  A  W  1st  pri'I  4s.l!»4l» 

o  iini  A  w  Ist  i>t  5s...(n;i;5> 
PeoA  Kast  l8t  cou4s...lii4li 

Income  4s I'.l'.lli 

CI  Lor  A  Wli  cou  1st  c  os.lt';j;j 
Clev  A  .Marietta  .•ieeVemi  KH 
ClevA  Maliou  Val  !:Ds...iy3i- 
Clev  A  Pitts    See  Penn  Co 

Col  Miitlaiiil  1st  n  4s Iit47 

Colorado  A  Sou  Isl  p4s...l9'J'.i 
Coluiu  A  Greenv    Sc^  So  Kj- 
Col  A  Hock  Val    See  Hock  Va. 
Col  Conn  A  Term    Hee  X  A  W 
Couu  A  Pas  Kivs  1st  a  48.194:-; 

Dak  A  Gt  So    see  C  il  A  St  P 
alias  A  Waco    See  M  K  A  'I 
Del  I^ck  A  Western  7s...l!»07 
Morris  A  Esses  1st  7s...im4 

1st  cousol  fjuar  7s 1915 

Kepistereil 1 9  IT) 

let  ref  jru  s  SSiS 2000 

N  Y  Lack  AW  1st  6s...  1921 

Construction  5s 192:-; 

Term  A  iuii)rove4s 192;i 

Syr  Blng  A  X  Y  1st  7s..l9l)i> 

Warren  1st  ref  ku  s  :<  '<2S.2(iOU 

Del  A  Hud  Ist  Pa  Div  7s. 1917 

Kejristered 1917 

Alb  A  Sua  Isl  con  gu  7s.l90U 

Registered 1 19U0 

Guar  gold  6s 1906 

Kegistered 1906 

Rens  A  Saratoga  1st  7s.  1921 

Registered 1921 

Del  Riv  KK  Bridge  Af^PaRK 
DenvA  R  Grist  cou  g  4s. 19:5G 

Consol  gold  4'2S 1930 

Imiirovemeni  gold  o3...192f< 

BioGr  West  1st  g  48... .1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  Istgug4sal917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Den  A  S  West  gen  s  t  g  os  1929 

DesiloiAFtD    SeeCR&LF 

Des  il  A  Minn    See  Ch  A  X  \\- 

Des  Moi  Vn  Ry  1st  g  5s. .1917 

Det  M  A  Tot    See  L  S  A  M  So 

Det  A  Mack  1st  Hen  g  4s. 1995 

Gold  48 1995 

Det  Sou  Ist  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dal  A  Iron  Range  Ist  5s. .1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  A  All  g  5s. .1937 
L,''  ast  of  Minn  See  St  P  M  A  SI 
Xliast  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  Kast  1st  g  5s. 1941 
Elm  Cort  A  Xo    See  Leh  A  X  V 

Erie  l8lextgold4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  Has 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 192» 

1st  consol  gold  7s 1920 

^st  cousol  g  fund  7s 1920 

Erie  Ist  con  g  4s  prior. .1996 

Registered 1996 

ist  consol  geulien  g  4s. .1996 

Registered 1990 

Penu  coll  tr  g  4s 1951 

Bull  X  YA  Erie  1st  7s.. 1916 

Butt  A  S  W  gold  68 1908 

Chic  A  Erie  1st  gold  5s..  1982 
Jert  RR  1st  gu  g  58....al909 
Long  Dock  consol  g  6s..  1935 
CoafA  RR  1st  cur  gu  6s. 1922 
Dock  A  Imp  1st  cur  6s. .1913 
X  Y  A  Green  L  gu  g  5s.  1940 
iV  Y  Sus  A  W  1st  ref  5s.  1937 

2d  gold  4'<28 193T 

General  gold  5s 1940 

Terminal  Ist  gold  os...l943 

Regis  §5,000  each.. .1943 

MidRRotX  J  lstg68.1910 

WilkA  Eal8tgug5s.l942 


J.l) 
JD 
WN 
J  J 
AD 
I  J 


AO 
J-J 
MN 


JD 
J-J 
JJ 
M-N 
MN 
MS 
J.J 
M-N 
Q.F 
li-F 
J-J 
J-D 
JD 
J-J 
J-J 
A-0 
Q-J 
A-O 
Apt 
A-O 

J-J 

J-J 
F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-K 
A-O 
FA 
MS 
MS 
A-O 
A-O 
A-O 
A-O 
M-K 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


PriM 
/•yiitav 
Jan  :•« 


Bid 


A$k 


1311', 

9"'Vj 
i:iO'*!"".' 

l-9''4 

121-8 

7sSjSale 
llO^, 


104 »«. 

irj>i] 


!t7> 
'   97 
'    iH'i 
101 

95 

9:i 

105 

100 


[Sale 


110 


IKiagllS 
122     


126 


98 

'   63  "a    65 
113»8 


115%. 


62 

89^2  Sale 


112%. 
129% . 
130%. 


WMIC't 

Range  or      »  ^ 
J.ast  SaU    s;/: 


Low      High 


131V 
Dec '03 

131 
Sep  'o:i 
12134  Jan  •('■! 
7S».j       S2^4 
l09>-i0ct  'O;^ 


i:a 

!>3 
131 
126 


104VjDec'i 
113     Oet '00 
113     Deo '03 


07  07 '4 

lOmjOct '02 

98  Nov '03 

101  101 

99  09 

102  Dec '02 
94  >o  Anu'O:* 

105     Jan '04 
101         101 


112-sX'^ov'03 
1-20     J'ly'03 


130     Dec '03 
ioi'-lNov'oi 


97  08 

64  64 

112 14  Dec '03 

128    J'ne'02 

62     Jan  '04 

88  "a       89  ^2 


So 

II 

"i 


51 


12 
20 


65 


11288       112''8 

129 '-2  129  V. 
130 14  Dec '03 
140     Oct  '98 


M-N 

J-]) 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


Wl-N 

M-N 
M-S 
M-8 
A-O 
J-D 
.MS 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
M-N 
-A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-K 
A-O 
J-D 


128='4  . 
113«8. 
100  . 
10934  . 


137  Is. 


14178. 


98I4  Sale 

107 

102'2 

96       97>2 
S4I2 


3518. 


9S'4. 

06iia. 
92  Ha. 
68 

*iriJ4. 


81 


109^4.. 


113^2. 


109  V, , 

114Vj 

110% 

11378 

1011s , 

134V2136 

130H, , 

98     Sale 


86  Ha  Sale 


93 14  Sale 
12478 


118     Sale 

101V2 

1301, 

WA^i 

112     

110     

110     

99 
103V2i04'4 
II3V2 


IIII4. 
108     . 


127     Jan  '04 

114^2        lUll! 

IUOI4  IOOI4 
109  Xov'03 
102  Feb '03 
I3718  13718 
149  Aug'Ol 
lOS  108 
122  J'ne'99 
105  V2  Dec '03 
lll%Feb'02 
14334  Nov'02 
147V2J'ne'02 

98  98  >2 

106%Ma.v'03 
IO3V2     lOSVj 
96^4        9678 
83  Hj       85  V, 
97     Jan '02 

35     Jan  '04 


111     Feb '01 

93  Use '03 

94  Jan  '04 
75V2  Aug'03 
861-2  Xov'03 

IIH4     111^4 


111 


111 


115     Jaji'04 

114     May'03 

112     Nov'03 

111     Jan '04 

114V2Jan  'U4 

1017sJ'ue'03 

134%     135'* 

130     Aug'03 

98  98  Vj 

98  Vj  Jan '04 

86 14       8634 


92 '4       93  V2 
125V2J'ne'03 


118  118 
106  Aug'02 
13018  Nov'03 
113  v,  Jan '04 
113kXTov'03 
108 1-2  Jan '04 
109  Si  Jan '04 
99  Xov'03 
104  Jan '04 
113^2  Jan '04 


. .  ,1  nge 

since 

Januaru  1 


Low    Jiiyh 
130  V,  182 

isoiiisi" 

iaiJii'iii, 
78     8234 


11 


22 


111%  Jan '04 
106  >2  J  an '04 


95%  97>4 


100  101 
99   99 


105  105 
101  101 


9513  93 
60   Gih 


06 
87 


63 14 

S9V^ 


112%  112% 
129  42 1 29  V; 


127     127 

II4V2IIII2 

IOOI4IOOI4 


137%137i4 


108     108 


97%    98^2 

103'"i03V2 
94        97 
SZ^    85^2 


35        86 


94       94 


110l8Hl'4 


111     111 
115     115 


HI     111 
II4V2  114^2 


132  78  13518 


97  98  V2 
9812  98v^ 
84       8634 


89  V2    93 12 


II7V2II834 


II312II3V; 


IO8V.108V2 
109  "2  109 12 


103 14  104 
II3I2II3I2 


Ul        1113b 
IO6I2IO7I4 


HONDS 

N.  Y.  STOCK  KXOHANnK 

WttKK   Kndi.no  Jan  20 


c^rlcAPltta    .See  Penu  Co 
livaus  A  T  II  Ist  cous  68.1921 

Ist  general  pohl  ."is 1942 

Mt  Veriioii  Isl  gold  68. .192:! 

SuU  Co  Branch  1st  g  58.19:!0 
ICv  A  Ind  Isl  con  gu  g  Os..  1926 
L^irgo  A  So  See  Ch  .M  A  St  1* 
I  liiitAPereJl  .sVcl'ereMar 
ria  C  A  renin  See  Sea  Air  Line 
Kort  St  U  D  Co  l«l  g  4 128. 19-1 1 
Kt  W  A  Deu  C  Ist  g  6b.... 1921 
Kt  W  A  Rio  Gr  Ist  g  48...  1928 
I  '  al  I  lar  A  S  A  See  So  Tac  ( lo 
'  Tj,l  11  A  11  of  1882  1st  5H.1913 
Georgia  A  Ala  <Sec  Soa  A  l-ine 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  Pacilio  See  So  Kv 
(ilia  V  G  A  Xor  See  So  Pac  Co 
Gouv  A  Oswegat  See  N  Y  Ceni 
(irauil  Rap  A  Ind  AcePeun  RH 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Xor— C  BAQcolltr4s  1021 

Registered./!, 1921 

Greenbrier  Ky    See  Chos  A  O 
GullASllstrofAtgSs  bl952 

Han  A  St  Jo    SseCBAQ 
ousatonic  See  X  Y  N  H  A  11 
Hock  Val  lstconsolg4V23.1999 

Registered 1999 

Col  A  H  V  Istext  g4s..l948 
Houst  E  A  W  Tex  See  So  I'ac 
Hoiist  A  Tex  Cen  <Sce  So  Pac  Co 

Illinois  Central  1st  g 4s..  1951 
Registered 1951 

1st  gold  312S 1951 

Registered 1951 

Extended  lstg3i-iS 1951 

Isl  gold  3sslerlmg 1951 

CoLl  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s. ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  i2S.1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Spring  Div  Ist  g  3Vj8...1951 
Western  Lines  1st  g  48. .1951 

Registered 1951 

Bellev  A  Car  1st  6s 1923 

Carb  &  Sha-vv  1st  g  4s. ..1932 
Chic  St  L  A  N  O  g  6s.. .1951 

Registered 1951 

Gold3V,s 1951 

Registered 1951 

Mempli  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

lud  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  58 1935 

Ind  111  A  la  1st  g  4s 1950 

Int  A  Great  Xor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  48 19'jl 

Iowa  Central  Ist  gold  5s. .1938 

Refunding  g4s 1951 

Jetterson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  JM     See  St  L  A  S  F 
KG&MRAB    SeeStLASF 
Kan  C  A  Pacllic    See  M  K  A  T 
Kan  City  Sou  Ist  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  LAX 
Keok  A  Des  Mo  See  C  R  I  A  P 
Knoxville  A  Ohio    See  So  Ry 

Lake  ErieA  Wist g 5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
LShoAMichS  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5s.  1997 
Leh  Val  N  Y  Ist  gu  g  4  V2S.I940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh  ANY  1st  guar  g4s.. 1945 

Registered 1945 

EIC  A  N  1st  g  1st  pf  68.1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  WUkesb  See  Centof  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island — 

1st  cousol  g  5s A1931 

1st  consol  gold  4s /tl931 

General  gold  4s 1938 

Ferry  gold  412S 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn  A  Mont  1st  g  6s. .1911 

IstSs 1911 

N  V  B  A  M  B  1st  cou  g  5s  1935 

X  Y'  A  R  B  1st  g  5s 1927 

XorShB  lstcongsu5sol932 
Louisv  A  Xashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 194U 

CoU  trust  gold  5s 1931 

E  H  A  Nash  Istg  6s 1919 


A-O 


J-J 


ITice 

J-'riilaii 
Jan  2i, 


Ask 


[iiit 

11514 

103      106 

*  1 1 :!  I4 

98Vjio2 
102  ifl 


105 12  Sale 
75 

* 102 12 


93 12  Sale 


.  103 14 


1 05     Sale 
ioo"  WW. 


97 


10334 


102     103 
IOII4  101  Vz 

*10438 

93 14    95 


80 
■93' 


10678. 
i"l5"4 '. 


II8V2. 
11734  . 
•  88     . 


103     105 


10534 

10534 

•»   94     

II912 

99     Sale 

72 

109^2 112 
89 14 


70       70 12 


n7V2l20 
111  112 
IIII2II3 

1071-4 

105     107 

105     

11334 


IO714. 


100  Vj  Sale 
102 


99        9918 


11034 

10538 

107  I2 

10412 

104 

II4I4 

1 1  r'4 
99 


Sale 


109     Sale 
113     11412 


Weelc'ii 
liamje  or 
iMst  Sale 


/,01V  Hifik 
11 634  Nov'03 
103  Dec '03 
112     a'ne'02 

iof'Dec'OiJ 


105 

104 

73 


Mar'98 
105 '2 

74 


10134Jan'04 


93  94 

9114  Jan'04 

IO3I4  Jaji'04 


105 


105 


100     J'ne'03 


114     Oct  '03 

USVj^Mar'OO 

99  "2  Oct  '03 

94     Mar'03 

9914  Oct  'Oi 


103  K^ov'03 
102  Oct'OJ 
102  103 

104%  May'02 
IO6I2  Mar'03 
93 14  Jan'04. 


123     Mav'99 
80     Jau  "04 


91i2  0ct '03 
101  Is  Oct '99 
100  Nov'OO 
103  Is  Sep '03 


124  May'Ol 

90  Nov'98 

119  Nov'03 

117  Oct  'O;: 

87  87 


102i4Dec'03 


101     Mar'02 

107%  Sep '03 

107V2Dec'O2 

100     Dec'03 

119%     119% 

99  99 14 

70     Nov'03 

109  Is  Jan '04 

89 14  Dec '03 


70 
63 


701s 
Oct  '00 


11712     11734 
112         112 
111     Nov'03 

110i2Feb'02 
10534  Jan  '04 
105  Jan'04 
113%J'ne'03 
109i2Oct  '99 
107  Jan'04 
94     Dec '03 


100    Mar'03 


118     Jan '03 


lOOVj  IOOI2 
101 12  Jan '04 
100  Oct  '00 
99  Jan  '04 
111     Jau  '02 


105 14  Mar'03 

112  Mar'02 
112 12  Jan '02 
112'2Apr'02 
116  Jan  04 
llOViDec'O;^ 

9834  99'.. 
100  Jan  '0'. 
109        109 

113  Nov'03 


So 


593 


24 


10 


Hang» 

since 
January  1 


Law    Uiyti, 


10234  105  Hi 
71        74 

101^4  lOls, 


90 12    94 
90       91 14 

10234  IO314 


103  Vj  105 


102     103 


03 14    93 14 


80       80 


87       87 


118%  119% 
9834    99 14 


109%109'fl 


69 12    70% 


II512 11734 

11012  11'^ 


1043,  106 
105     105 


107     107 


IOOI2IOOI2 

lOlVjlOiVj 


99 


99 


116     116 


98 14    99% 

Loji'Togig 


1U1SCEIjUA.NEOUS    B0NU!»— Continued  on  Ne.vt  I'age. 


Gas  and  Electric  Light 

ButtaloGas  IstgSs 1947 

Ch  G  L  A  C  Co    See  P  G  A  C  Co 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  58. ..1918 
EdEUUBkn  SeeKCoELAP 
EdEIli  SeeX  YGAELHAP 
EqG  LX  Y  Ist  con  g  5s..  1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
GasA  ElecBergCoc  g5s.l949 
Gen  Electric  deb  g  3Vj3..1942 
Gr  Rap  G  L  Co  Ist  g  53...191o 
Hudson  Co  Gas  1st  g  5s. .1949 
Kings  Co  El  L  A  P  g  53.. .1937 

Ptirchase  money  63 1997 

Ed  El  llBkn  Istcon  g4s  1939 
LacGasLofStLl8tg5s.el919 
Milwaukee  Gas  L  1st  4s. .1927 


A-O 


J-J 
F-A 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
J-J 
Q-F 
M-N 


9612  Sale 


11213. 


87 12    88I2 

ioiiiio6 


118     

9312 

107     

89     


74    J'ne'03 


96  9612 

105    J'ue'03 


112     Nov'03 

61 12  Oct '01 

88  V,  88  >2 
10734  Dec '00 
105        105 


11712  Jan'04 
93i4Mav'03 

10634  IO634 
89  8934 


14 


1 
26 


96       9634 


88I2    88I2 

ioi'Tos" 


11719117V2 


106     10634 
87  »Q    8934 


(lins  nn«l  Electric  Light 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

X  Y  G  E  L  H  A  P  g  5s. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  Kold5s 1995 

X'YAQEl  LAP  Istcou  g5sl930 
Paterson  A  P  G  A  E  g  58.1949 
Peo  Gas  A  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-LACkelstgug5s  1937 
Cou  G  Co  of  Chlstgug5s.'36 
Eq  G  A  FCh  Ist  gu  g  6s.  1905 
Mu  Fuel  Gas  1st  gu  g  5s.  1947 
Syracuse  Lighting  Ist  g  5s. '51 
Trenton  G  A  El  Isi  g  58..  1949 


J-D 
J-D 

F-A 
M-S 
J-J 
P-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-b 


104     

l(;8'2Sale 
93  Hi   9334 

1 05  106 

114     

10234 


IOII4  .... 

101       10178 

llOVj 

104      

10634  107 
10412  10612 
100i8H)2 

105 

98     

104     


IO8I2  10S34 
93%  9334 
105  Jau '04 
114  Aiie'03 
102     Jan '04 


101i2.Tly 
100  If.  Dec 
11712  Dec 
104  Xov 
106i2Jan 
106  Jan 
102 12  Dec 
100     Nov 


'03 
'03 
'03 
'03 
04 
04 
03 
03 


109     Feb '01 


37 

21 


107       10834 

92       9334 
104     105 


101     102 


10612  107 
105     106 


^  •  No  price  Friday;  latest  bid  and  asked  this  week,   a  Due  Jan    6  Due  Feb    <i  Due  Apr    eDueMiiy  /iDueJ'ly  A:  Due  Aug  0  Due  Oct    4  Due  Deo   sOpUonsalA 


Jan.  30,  1904.] 
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N.  Y.  STOCK  EXCHANGE 
W'KKK   Ending  Jan  29 

Louisv  cfc  Nashv — (Continued ) 
liCin  &  LexsroM4i.2.s...li):il 
N  O  <fe  M  1st  sold  6s....:St30 

N  O  &  M  2d  fr'old  Gs 1930 

Pensacola  Div  sold  6s ...  1920 

St  LDivlstgold6s 1921 

2d  sold  3s 1980 

Hender  Edge  1st  s  f  g  6s. 1931 
Kentucky  Cent  gold  4.s . .  1987 
L<fcN&M<fe5[lst!>;4i2Sl945 
Life  N-SouthM  joint  4S.  1952 

Registered 1952 

NFla&  S  I8tgug5s...l937 
Pens  &  Atl  1st  gu  g  68.. 1921 
S  &  N  Ala  con  gu  g  5s. .1936 

Sink  fund  gold  6s 1910 

L  &  Jeff  Edge  Co  gu  g  4s. .1945 
L  N  A  &  Ch    &ee  C  I  &  L 

Mahon  Coal    S«e  L  S  &  M  S 
auhattan  Ryconsol48.1990 

Registered 1990 

Metropol  El  Ist  g  6s 1908 

ManSW  Coloniz  g  5s. ...1934 
McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
Igt  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  &  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Colltr  g  4»2S  1st  Ser....l907 
Mex  Internatlst  cong4s.l977 

Stamped  guaranteed 1 97 

Mex  North  1st  gold  6s. ...1910 
Mich  Cent    -See  N  Y  Cent 
Mid  ot  N  J    See  Erie 
MU  L  S  <fe  W    See  Cliic  &  N  W 
Mil  &  Mad    -See  Chic  <fe  N  W 
MU  &  North    See  Ch  M  &  St  P 
Minn  &  St  li  Ist  gold  7s.. 1927 

Iowa  Ex  1st  scold  7s 1909 

Pacific  Ex  1st  gold  68. ..1921 
South  West  Ex  1st  g  7s. 1910 

Ist  consol  gold5s 1934 

let  and  refund  gold  4s. .1949 
ainn  &  St  L  gu  See  B  C  R  cfc  N 
M  StP  <fe  S  S  M  con  g  4  int  gu  '38 
M  &  P  Ist  5s  stpd  4s  int  gu  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  iS'ee  St  P  M  cfcM 
Mo  Kan  <fc  Tex  1st  g  48...  1990 

2d  gold  4s ffl990 

1st  ext  gold  58 1944 

St  L  Div  1st  ret  g  4s. ...2001 
Dal<fc  Wa  1st  gug  5s.  ..1940 
Kan  C  &  Pac  1st  g  4s.  ..1990 
MoK  &  E  Isl  gug  5s...  1942 
M  K  <fe  T  of  T  Ist  gu  g 5s.  1942 
SherSh  &  So  1st  gu  g  5s.  1943 

Missouri  Pacific  3d  73 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

Ist  coU  gold  OS 1920 

Cent  Br  Ry  1st  gu  g  4s.  1919 

Lerovcfc  C  VA  Llstgos  1926 

Pac  R  of  Mo  Ist  ex  g  4s.  1938 

2d  extended  gold  5s...  1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g5s  1931 

Unified  &  ref  gold  4s. .1929 

Riv  &  G  Div  1  St  g  4s..  1 933 

Registered 1933 

Verdi  V  I  &  W  1st  g  5s.  1926 
Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  48 1945 

Mob  Jack  &  K  C  1st  g  5s. 1946 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  68. .711927 

General  gold  48 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    See  N  Y  C  <fe  H 
Monongaheia  Riv    See  B  <fe  O 
Mont  Cent    6'ee  St  P  M  &  M 
^organ's  La  &  T    See  S  P  Co 
aiorris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  List  7s. 1913 
Ist  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Al  1st  6s. .1917 

T&P  Branch  1st  6s 1917 

i^ash  Flor  &  Shef    See  L  cfc  N 
Nat  of  Mex  prior  lien  4  ^as.  1 926 

ist  consol  48 1951 

New  H  &  D  See  N  Y  N  H  &  H 
N  J  June  RR  See  N  Y  Cent 
New  &  Cin  Edge  See  PeunCo 
N  O  <fe  N  E  prior  Uen  g  6s  j>1915 
N  Y  Bkln  &  Man  Bch  See  L,  I 
N  Y  Centcfe  H  Riv  g  31-28.1997 

Registered 1997 

Debenture  58  of. ..1884.1904 

Registered 1884-1904 

Registdeb  5s  of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  48 1905 

Registered 1905 

Lake  Shore  coU  g  3128...  1998 

Registered 1998 

Mich  Cent  coll  gS^^s 1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  Istg3i28  61951 


M-N 
J-J 
J- J 
M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
J-J 
P-A 
F-A 
F-A 
AG 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

J'ly 
J'ly 
A-0 
A-O 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
M-S 

J-J 
J-J 
J-J 

J-D 

F-A 
M-N 
A-0 
M-N 
F-A 
A-0 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M  N 
MS 
J-J 
J-J 
J-D 
J-D 
Q-J 

M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
F-A 
FA 
J  J 
J-J 
J-J 
A-0 


Price 
Friday 
Jan  29 


Bid         Ask 

lOSi^ 

124     .... 
122 

110     114 
123     125 


97  la    98 

105     

91^4  Sale 


111     

116     Sale 
111     


98 


IO314 10334 


69     Sale 

15%  Sale 

1014 


95^8  Sale 


141 

111     

11834 

114^*8 

115     116 
97       98 


97  ^a  Sale 
8O34  Sale 

9918 

80 

100     

87     

108  109 
100  Sale 
100    Sale 

10612 

1191411934 
107     Sale 


10634  108 
931^    95 14 


103  104 
110iall3 
11234  Sale 


8538  Sale 
891a   92 


110 

38 


123     

120     121 

93I2 

' 115 

88       92 


120     . 

112i^. 


.120 


7634 


9838  Sale 
9714 

10218 

102      


10038 

100      

100  »8 

99'8 

8934  Sale 
^  ai^j. , 

' 90 


105     10534 


Week's 
Range  or 
Last  Sale 


Low 

108 14 

124 

12234 

116-'8 

I25I2 

75 
113 

9734 
IO7I2 

89^8 


m<ik 

Jan  '03 
Jan  '04 
Aug'03 
Mar' 02 
Aug'02 
J'ne'()2 
Nov'99 

9734 
J'ne'03 

92 


111  Dec '03 
115        115 
115         115 

110  Mar'03 

100  Mar'Ol 


10334  10334 
103''aDec'02 
108        108 


69  701^ 

15  Is       15 14 

914         93. 


9534       957g 
9058  J'ly '01 


105     May'OO 


142  Dec'03 
11238  Dec '03 
123  la  Apr '03 
121  Jan '02 
1151a     1151a 

97  98 

98  Apr '01 


103     Nov'Ol 

971a  98 
801a  81 
99  99 14 

86     Oct  '02 
102 
87 

108  Jan '04 
99^8  10014 
100  100 
1 08  h  Dec '03 
II914  119'8 
lOOia     107 


10-2 
87 


107  Is  Jan '04 

93     Jan  '04 

100     May'Ol 

10134  Dec'03 

113     Dec'03 

1121a     113 

10934  Oct  '03 

851a       86 

9 138  Dec '03 


110i4J'ly'00 

93  Apr '02 
102  J'ly '02 
12334  Deo'03 
13U     Jan '04 

94  Jan  '04 
114     Jan '04 

89     Dec '03 
98iaNov'03 


1201q  1201a 
112iaJan'04 
113  Dec '99 
116  J'ly '02 
111     Dec'99 

IOOI4  Jan'04 
7634       7634 


98 14       983g 

98  98 
10218     1023g 
101i4Nov'03 
109  la  Sep '97 
100     Jan  '04 

99  Dec'02 
99  la  Dec '03 
99iaNov'02 

89  la       90 
86     Jan  '04 

90  90 

91  Jan '03 
105  Jan '1)4 
103  la  Nov' 03 


No 


1 
405 


18 


10 


108 


212 


12 


A'an.i/e 

Since 

January  1 


Lou)   High 
12334  i24" 


97 14    98 
89"  "92" 


115  116 

116  115 


102     10384 


10754108 


6734    71  la 

1439    1634 

71a      934 


914    96 


115iall5i2 
97       98 


96I3    9838 
79       81 
981a   99 14 


102  102 

87  87 

108  108 

99  IOOI4 

100  100 


1183s  11978 

10478  107 


105  107% 
93   93 


11138113 


84   86 


130  130 

94   94 

114  114 


120  120% 
112  112% 


100 14  IOOI4 

74%  7534 


9734  9838 
98   98 
1021^10238 


100  100% 


88 
86 
89 


90 

87% 

90 


104  105 


BONI)^^ 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  Jau  29 


X  Y  Cent  &  H  V.—(Continwil) 
Cart&  Ad  1st  gu  g  4s.. .1981 
Clearf  Bit  Coallsts  f  4s.l940 
Qonv<&  Oswelstgug5s  1942 
Moh  &  Mai  1st  gu  g  4s.. 1991 
N  J  June  R  gu  1st  4s. ..1986 

Registered 1986 

N  Y<fePulstcongug4s  1993 
Norcfe  Mont  Ist  gug  53.1916 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  3%s....l997 

Registered 199" 

Det  Mon  &  Tol  1st  7s. 1906 

KaA<feGRlstguc58.1938 

Mahon  C'l  RR  1st  5a. .1934 

Pitts  McK  &  Y  1st  gu  68.1932 

2d  guar  6s..'. 1934 

MoKees*  B  Vl8tg68  1918 
Mich  Cent  1st  consol  6s. 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

JL&  Slstg  3%8 1951 

lstg3%s 195-J 

Bat  C  &  Sturl8tgug3s.l98 
N  y  cSi  Harlem  g  3%s...20U0 

Registered 2000 

N  Y<fe  North  1st  g  5s. ..1927 
R  W<feOconlstext58.ftl922 
Oswe<fe  R2dgug5s...el915 
RW<feOTRl8tgug5s.l918 
Utica  <fe  Elk  Rivgirg4s-1922 
N  Y  Chic  <fe  St  L  Ist  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
N  Y  cfe  Long  Br  See  Cent  of  N  J 
N  Y  &  N  E  See  N  Y  N  H  &  H 
New  Y'ork  New  Hav  &  Hart— 
Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  g  5s..  1918 

N  Y  cfe  N  E  1st  7s 1905 

1st  68 1905 

N  Y  cfe  North    See  N  Y  C  cfe  H 
N  Y  O  cfe  W  ref  1st  g  4s..ffl992 

Regis  S5,000  only (7I992 

N  Y  cfe  Put    See  N  Y  C  cfe  H 
N  Y  cfe  R  B    See  Long  Island 
N  Y  S  cfc  W    See  Erie 
N  Y  Tex  cfe  M    See  So  Pac  Co 

Nor  <fe  South  1st  g59 1941 

Norfcfe  West  gen  g  6s 1931 

Improvem'tcfc  ext  g  6s..  1934 

New  River  Ist  g  6s 1932 

N  cfe  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Pocah  C  cfe  C  Joint  4s. .1941 

C  C  cfe  T  1st  gug  5s 1922 

Scio  V  cfe  N  E  1st  gu  g  48  1989 
North  Illinois  See  Chi  cfe  N  W 
North  Ohio  See  L  Erie  cfe  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Registered 1997 

General  Hen  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  48 1996 

Registered 1996 

C  E  cfe  Q  coU  tr  4s    See  Gt  Nor 

St  Pcfe  N  P  gen  g6s 1923 

Registered  certitic's..l923 
St  Paul  <&  Dul  Ist  OS.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  Ist  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fc  O 
Nor  cfc  Mont    See  N  Y  Cent 

OInd  cfc  W    See  C  C  C  cfe  St  L 
hio  River  RR  Ist  g  58.1936 

General  gold  5s 1937 

Ore  cfe  Carl    See  So  Pac  Co 
Ore  RR  cfc  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  cfe  Rome    See  NYC 
O  C  F  cfc  St  P    See  C  cfe  N  W 

Pac  Coast  Co  1st  g  5s. ...1946 
ac  ot  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4%s.. 1917 
Sink  fund  subsidy  g6s..l910 
Penn  Co— Guar  1st  g  4%8.1921 

Registered 1921 

Guar  3%s  coll  trust  reg.1937 
Guar  3  %s  coll  tr  ser  B...iy41 
Tr  Co  certif's  gu  g  3%s.l9i0 
C  St  L  cfe  P  1st  con  g  58.1932 

Registered 1932 

01  cfe  P  gen  gu  g  4  %s  ser  A.  '42 

Series  B 1942 

Series  C  3%s 1948 

Series  D3%s 1950 

Erie  cfc  Pitts gug3%8  B.1940 

Series  C 1940 

N  cfe  C  Edge  gen  gug  4  %s  1945 
P  C  C  cfe  St  L  gu  4  %S  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3%  guar  g 1949 

Pitts  Ft  W  cfe  C  Ist  7s. ..1912 

2d7s 1912 

3d  7s /11912 

Penn  RR  Ist  real  est  g48.1923 

Consol  sterling  g  6s 1905 

Con  currency  68  reg...(/1905 


J-D 


Price 
Fridav 
Jan  29 


Bid 
"85" 

i"05" 


108  4 
1083g 
IOOI4 


Ask 


Sale 


lOs^i  , 
118     . 

118'4. 

125 14. 


11814.... 

112%.... 
121%..., 
121     121% 
a02S8..., 


9534 
65 
100 


9738 


11434  .... 
117%118ia 


10339 
103% 


104 


12458  . 


101%. 
100%. 

10134  . 


109     , 

127     

125     

125%128 
97%  Sale 


9038  Sale 


100 


10338  Sale 
"73"  Sale 
"'9'7"%"9'9"' 


123%. 


10934 

108%  Sale 
•  96     

' 92% 

110%.... 


108 
107 


106%107i4 
98     


108%10858 
105% 


92 

96  . 
118%  . 
117  . 
112%. 
11333. 


94 


100 


109=8  . 

109'8  . 

*110      . 

101%. 


118%. 
117%. 
117 
106 


96  Hi 


Week's 
Range  or 
Last  Sale 


Low       JJiyli 

i's"' Ap"r''o2 

lb"7'%J"'iy"'"o"o 
106     Oct  '02 

ib5"%Nov'"oi 
ib8"»i'"i'o"9"' 

108         1083s 

10034        10113, 

99:>8D«-R'03 
114      Feb '02 


121     Nov'03 
139     Jan '03 


112%  Jan  *04 
122  Jan'04 
127  J'ne'02 
110  Lec'Ol 
106%Nov'00 


99%  Oct '03 


100     Sep '03 


115  Oct '03 
1173HDec'03 
11334  Jan '02 


104  Oct  '03 
103=8  103^, 
103     May'03 


13134  Apr'03 


106i4Mav'li3 
101     Sep  '03 


102 
100 


102% 
Deo '03 


114    Feb'03 

130     Aug'03 

127     Nov'03 

127     Nov'03 

97%        97% 

961.2  Sep '03 

9038       905s 

107%  J'ly '01 

100     Jan'04 


103%     10334 

10134  Dec'03 

72%       73 

69    Jan  '04 

9753 -'an '04 


122  Oct  '03 
132  J'ly '99 
112%  J'ly 'U.< 
108%  108% 
96%  Nov'03 
94%  Feb '02 
111%  Oct '03 


114%May'08 
108%  J'ly '02 


106%     106% 

102  Apr'03 
102  Apr'02 
108%  109 
106  Mar'03 
102  Nov'98 
92 14  Dec'03 
9534  Nov'03 
118     Dec'03 


108%  Aug'03 


96     Jan  '04 
102     Nov'OO 


10979  10976 
111%  lllV; 
116%  Feb '01 
101%  Jan '04 
93  1)10  03 
1275gOct '02 
1  193.,  Sop  "03 
130  Apr'Ol 
105     Jau'04 


Range 

Since 

January  1 


'Vo    l.orv    lliglt, 


23 


141 


26 


164 


62 


lit634  109 
106'4  108'<9 

100    10034 


1 1 2 14  1 12  % 

122     122 


103     104 


101%  102% 


96%    97% 


88       9084 

i'o"6"'i'o'6"" 


101%  10334 


7058  73 
6S34  69 
9759    9759 


10734  108% 


105     107 


108     109 


96       96 


lOOiulOB'e 
10934  111% 


101%  101% 


105     106 


MISCELiKANEOUS    BONUS— Continued  on  Noxl  I'aao 


ConI  and  Iron 

Col  C  cfe  I  Dev  Co  gu  g  5s. 1909 
Col  Fuel  Co  gen  gold  6s. ..1919 
Col  Fcfc  1  Co  gen  s  t  g  5s. .1943 

Convertible  deb  g  Ss 1911 

Trust  Coctfs 

Gr  Hiv  Coal  cfc  C  1st  g  6s. .1919 
Jert  cfc  Clear  C  cfe  I  Ist  g  5s.  1926 

2d  gold  58 1926 

Kanc&HCcfeClstsfg5s.l951 
Pleas  Val  Coal  1st  g  s  f  5s.  1928 
RochcfePitCcfc  Ipurm5s.l946 

Tenii  Coal  gen  58 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  Istconsol  6s. .1917 

Cah  G  M  Co  Ist  gu  g  68.1922 

DeBarCcfe  1  Co  gug  6s. 1910 

Va  Iron  Coal  <fc  G  1st  g  58.1949 

"WhLEcfe  P  C  Co  1st  g  5s.  1919 


J-J 
M-N 
FA 
FA 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 


105     

98       99 

72%   74 

^   72       73 


102%. 
102%. 


100 
102 


100%  102 
68       70 


55     Nov'OO 

104  Dec'03 
9834         98 
72%       73% 
7234        73 1 

115  J'nc'02 
107  May'97 
102%  Oct '03 
106%  Feb '02 

105  Oct  '00 


91  J'ly '03 
100  Dec'03 
101%  Jan '04 
102  Dec'03 
100%  Jan '04 
68%  68'-2 
32     Jan  '00 


9734  99 
69  73 
72%    731.2 


101%  103 

ibo'%i(t"6''.j 

68       70 


TclcKi'npli  and  Tolcplionc 

Am  Telep  cfc  Tel  coll  tr  48  1929 
Comm  Cable  Co  Ist  g  48.-2397 

Registered 2397 

Krio  T  cfc  T  col  tr  g  s  f  5s. .  1926 

Mot  T  cfc  T  l8t  8  1  K  58 1918 

.M  ul  Uu  Tel  Co    See  Westn  U u 

N  V  cfe  N  J  Tel  gen  g  58..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  e8t  g  4%s...l950 

Mut  UnTel  s  fund  68.. .1911 

Northwestern  Tel  78 1904 

lianiifncturinK  ^  InduNtrinl 

Am  Cot  Oil  ext4%s 1915 

.•Vm  Hide  cfc  L  Ist  s1k6s..1919 
.Vm  S])iril8  Mlg  Isl  g6s.. 1915 
Am  Thread  Ibt  col  tr  48.  ..1919 


J-J 
q-J 

ti 

M-N 

M-N 

J-J 
M-N 

M-N 
J-J 


Q-F 
.\l-8 
MS 
J-J 


90 


111%. 

105%. 


107     

10334  Sale 


95     

81  Sale 
.S634  Sale 
75       77 


90%  Apr'03 
100 1.2  Apr '02 
100  la  Oct  '00 
109  Oct '99 
11034  Nov'03 

105 14  J'ly '03 

107  107 
103  lOl 
107%J'ue'03 


96    Deo '08 

77%      81  1.2 
8634        8(|34 


74     Jiin'Ol    ... 


107     107% 
101%  104 


70 

Sli, 

K6 

88 

74 

74 

•No  price  BTidaji  lat«8t  bid  and  asked  this  week.    aDaeJan     bDueFeb    «  Due  May    jDuoJ'ue    /lUueJly    p  Due  Nor    jtOplionaale. 
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Wkkk    hlNUl.Mi  Ja\  •Jl> 


Ptjnn  KK— <Con(inu*d; 

CiiliNul  «olil  3s 1919 

Cuii.Hiil  >;i>ul  48 IV-i; 

Coiivi-itil)I(<  ir  3>-.'« 191 


AUcj:  \  ill  uvu  KU  K  -Is...  19 fJ  ivi. 
CIA-  Mnr  1st  ru  K  4  >-j«..  19.!.". 
1)  Iv  K  l{ifc  H>.'»'  l.sl  j;u  4»i:.'.Ht> 
Ur  U.te  I  ex  l8l  itu  s4'-jsl941 

Sail  it  i.owiM  ist  )i  4»...i9;>t; 

U  N  J    Kl<  it  Cull  K<-U  48.1944 
Peii.satohi  A  .Ml  ,Sff  L  ifc  .Nii.sli 
Pen  ifc  h,a.Hi    Ate  C  C  C  ito  St  L 
Peoifc  Pik  Uii  l8t  K  0S....19-.M 

aa  (.'oiiui-js 019J1 

Pert'  M.ini-CluV!  W  M  6»  19-Jl 
FliiitiV  l>  .M  uiis 19-Ji' 

l8t  OKll.Slll  Kolil  U..) 1 

I't  Huron  Div  l.st  a  .■)s.l9;i9 
SanTll.Sit  H  l8t  |!U  i;  4s.l9;!l 
Piue  Cieek  rt's  jiiiar  Os. . .  19;!'J 
Pltt.s  Cm  A;  S;  L  Si-e  I'eiili  Co 
Pitts  (.'U've  it  Tol  .^c•t'lJ»tO 
Put*  Ft  W  A  Ch     .!><•<>  Peuil  Co 

PittsJiiuc  1st  goians 19'.". 

Pitt.s  it  Ij  Kno  'jil  K  08...ol9■J^ 
Pilt.s  .MoKoes  A-  Y  AceN  Y  Con 
Pitt.M  Sli  A-  L  K  l8t  i;  6s. ..1949 

1st  ooiisol  ,m>lil  fts 1940 

Pitts  A  West    aee  R&O 
Pitt.s  Y  A  A.sh  l.st  coil  08.1927 

Keaitiuv:  Co  jfeu  k  4s 1997 
Ki'iristereA 1997 

Jorsiy  Ceut  coll  jr  4s...l9.">l 
Keusseluer  «te  Sar    iie«  D  &  11 
Kioli  <&  Dan    See  South  Ky 
Rich  <fc  Meek    See  Southern 
Eio  Gr  West   See  Den  &  Kio  Gr 
KioUrJuuc  1st  K"  Ui>s...l9.i9 
Biojrr  So  l.si  sjoul  4s 194U 

Guai-iiuteeil 1949 

Roch  A-  P11I.S    a^e  B  K  <fe  P 
Ruiue  Wat  A  Of;    ^ee  2^  Y  Com 
Rutlauil  Isl  cou  u:  4 ^s....  1941 

Kut-Cauatl  1st  i-'U  g4  SiS.194i' 

Sag  Tus  A  H     .ift'  Pere  ilarq 
t  Jo  A  Ur  Isl  1st  g  4s. ..1947 
St  Law  A;  Adirou  1st  g  5s. 1990 

2d  goUl  Os 199li 

St  L.  A  Cairo    iii'e  Mob  <to  Ohio 
St  LA  Iron  JNlouiit    Hee  M  P 
St  L  K  C  A;  >'    Aee  VVabasli 
St  L  M  Br    6ee  T  KK  A  ol  St  L 
St  L  A  S  Fran  2<l  k  Us  CI  B  1900 

2(1  gold  Os  Class  C 1900 

(ieiieral  gold  Os 1931 

General  gold  us 1931 

St  L  A  S  !•'  IIK  cons  g  4s.. '90 
Southw  Uiv  1st  g  OS. .1947 

Retuiulinj;  g4s 1951 

K  C  Ft  S  A  AI  coug  t5s..l926 
K  C  FtS  A-  M  Ky  ref  g  4s  193(i 
KCA  Al  Kcfc  B  Isl  gu  OS.  1929 
St  Louis  So  6'ef  lUmois  Ceul 
St  L  s  \V  1st  g  4s  bd  ctls.1989 
2d  g  4s  mc  bouil  Ctts...pl989 

Cousolgold  4s 1932 

Gray's  PtTer  1st  gug 5s  1947 
St  Paul  <fc  DiU  See  :?f  or  Pacilic 
81  Paul  .M  A  -Man  2d  68...1909 

1st  consol  gold  Os 1933 

KegLstered 1933 

Reduced  to  gold  4 "as..  1933 

Registered 1933 

Dakota  ext  gold  68 1910 

Mout  ext  1st  gold  4s 1937 

Registered 1937 

Eiiiuu  1st  iliv  1st  k58..190» 

Xor  Div  1st  golil43 lb4b 

Miuu  Union  IstgOs 1922 

Mout  C  1st  gu  g  6s 1937 

Registered 1937 

Isl  guar  gold  OS 1937 

Will  &  S  F  1st  gold  OS. .193b 
St  P  A  A  or  Pac  see  JS  or  Pac 
StPAS'xCity  -SfeCStPii  AU 
Salt  Lake  C  ist  g  st  6s. ..1913 
Si'e  Pres  A  Ph  1st  g5s...l94'. 
S  A  &  A  P  See  So  Pac  Co 
S  F  A  ^'  P  Ist  sink  1  g  OS. 1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  \'al  A  ^^  K  See  Xor  A  \\ 
Seaboard  Air  Line  g  4s  ...19oU 

Coll  ir  letund  g  6s 1911 

Car  Cent  1st  cou  g  4s.  ..194 
Fla  Cen  A  Pen  isl  g  os.l91 
1st  land  gr  ext  g  OS. ..1930 

Consoigold  5s 1943 

Ga  A  Ala  Ry  Isl  con  os  ol945 
Ga  Car&  :s'o  1st  gug  5s  1929 

Seab  A  Roa  1st  5s 1920 

Sher  Shr  &  So    See  M  K  A  T 
Sil  sp  Oca  A  G  SeeA.ti  Coast  L 

Sod  Bay  &  Ho  1st  g  os 1924 

So  Car  <&  Ga    See  Southern 
SoPacCo— Colltr  g4'as..l905  J-D 
Gold4s(CeutPaccoU).fcl949  J-D 

Registered fcl949  J -B 

A&  X  \V  1st  gug  5s 1941  J.J 

Cent  Pac  1st  ret  gu  g  4s  1949  F-A 

Registered 1949  F-A 

ilort  guar  gold 3^28..^■1929  J-D 

Registered /i;1929  J-D 

GalHar  As  S  A  IstgOs. .1910  F-A 

2dgol<l  7s I'jo.-,  j.B 

Mex  A  Paclslg5s 1931  M-N 

Gila  VG&N  Istgug5s.l924  Wl-N 

Hous  K  &  WT  1st  g  OS. 1933  M-K 

1st  guar  5s  red 1933  M-N 


Jan  jy 


Bxa         A.*K 


J-J 


J-J 


110     ... 
100     ... 

102     ... 


110 


los 


122U 


100  .... 
116  .... 
107  »•;  109 
wy\ 


118 


114 
113 


96^4  Sale 


93 


105  . 
6'.i  H  ■ 
75     . 


108 


105     

105     

124  ^  Sale 
110  Sj  112 


'  991^ 

83  ^  Sale 
119  ^i 

80^8  Sale 


9312    94>2 
75       76  S. 
73     Sale 
100     


IIOI4. 
130^4. 


10838  Sale 


1101^ 

101i4Sale 


104'2. 


129 


.  130^4 


115 

117 


103 14. 


68 12  Sale 
961-2  Sale 


103  . 
102  . 
102^4  . 
102 14. 
105      . 


99 
89 


99V. 
90 


971^100 
lOO^a  lOO^g 


85       80 12 


10834 

loo's 

I05I4  107 
104141054 
1051s 


Week  I 

Kanyf  or 
Last  Salt    1*5 < 


10  o 


Kanpe 

Si  Hex 
Jamiarij  1 


Lota      JUgft 


114     Dec '03 
106     Auk'O:! 
iUi  9f.'< 

102     Nov'97 
112^4  Mar'OO 


A'o 


40 


111     Dec '03 


117     May'OO 


123  Si  Jan '04 

95  J'ne'03 
109  Aj)r'02l 
llSS:Jau'ii4! 
107'-jDto'0.> 
109»4  Jau'04 


137     NoT'97 


120     Oct  '01 
112>2Deo'02 

117i4J'ly'03 
98     J'ly'97 

120i-jDec'02 
96 14  96-'4 
90'sJ'ly'03 
93 14  Jau'04 


105  Dcc'03 
75  Aug'03 
92     Mar'03 


lOli^Nov'Ol 
87     Dec '03 


104^8  1047f 
104i^Dec'03 
1241^2  124S; 
110<4  Jan'04 

98     Dec '03 
100     Jan  '04 

8338       84 
119     Dec '03 

80  80^8 


93=8       94 
76  76>u 

7234       74 1^ 


11038  Dec'03 
131  Jan '04 
140  May'02 
10838  108->g 
llOigAvr'Ol 
111  Nov'03 
IOII4  1011 
106  May'Ol 
104     Aiig'03 


128 
134 
115 
121 
117 


Apr '02 
Mar'03 
Apr'97 
Dec'03 
Jan  '04 


110     Jau'04 
11334  Dec '01 


68  683. 

96112  961^ 
90  Oct  '03 
100     Sep  00 


loo's  Feb'02 
102  Jan '04 
107  Deo '03 
llli4May'03 


102     Jan '03 

99  99 14 

894  90 
87  Jan  'i)4 
1051-2  Feb'03 
1004  10138 
99i4Mai'03 
85  854 


llOi^Feb'OS 
IOOI2  1004 
107  Jan  '04 
1054  30512 
105  Dec'03 
102i^I)ec'l)2 


207 


211 
198 


25 

7 

730 


159 


14 


Low    Jliyli 


95       90;'., 


l23H»123i-. 


11.^4  1181-. 

ibo'^iio'.')'- 


9408    9634 


9138    93 14 


104»2  104^8 


123     124  4 
110     111 


100     100 
8234    84 


78 


807, 


9214    94 
721-2    764 
70       74'>( 


130     131 


107i2l083y 


100  1014 


117  11^ 


110  110 


60 

96 


704! 
98  4 


102  1024 


9773  99 '4 
8734  90 
8534  8734 


9912IOI36 

84"  "85  4 


100 12 1004 

107  107 
105  I05I2 


HON  Its 

.  V.  STOCK  E.XCMANOK 
Wekk    KndiNi)  JA-N  29 


Soutlioi-n  PncCo — (Continvtd) 

H  A  T  CI  St  g  5s  int  gu . .  1 937 

Consol  g  lis  Inl  guar.  ..1912 

lien  golil  4s  int  guar. .1921 

Wai-oA  N  Wdiv  1st  gOs'SO 

Morgan's  l,n  A  T  lst78.191S 

1st  gold  Os 1920 

N  YTAMox  gul8tg48.1912 

Ko  o(  Cal  1st  gu  g  Os 1907 

Uiiarautocd  gold  5s 19;'iS 

Ore  A  I'al  Isl  guar  g  5s.  1927 
S  A  A  A  Pa88lslgiig48.1943 
So  P  of  Argu  Islg  68...fl909 

Ist  guar  g  Os cl910 

S  Por  Cal  IslgOs 1905 

1st  g  Os  series  U 1905 

IstgOsscriesC  A  D...r.)00 
1st  g  08 series  E  A  F...1912 

1st  gold  Os 1912 

1st  con  guar  g  58 1937 

Stamped 1 905-. .  1 937 

S  Pac  or  N  Jlex  l.st  g  Os. .  1 9 1 1 
8  P  Coast  Ist  gug  48. ...1937 

Tex  &  N  O  l8t  78 1905 

Sabine  Div  IstgOs 1912 

Cou  gold  5s 1943 

Southern— Isl  con  g  os 1994 

Registered 1 994 

.Mob  A  Ohio  coll  tr  g  4s..  193S 
Mem  Div  Islg  44-58-. .1996 

St  Louis  div  1st  g  48 1951 

Ala  Cen  R  Ist  g  6s 1918 

Atl  A  Danvl8tg48 1948 

Atl  A  Yad  1st  g  guar  4s. 1949 

Col  A  GreonvlstOs 1910 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  Ist  gohl  5s 1950 

E  Ten  reor'lieu  g  5s 1938 

Ga  Pac  Ry  IstgOs 1922 

Knox  &  Ohio  1st  g  68...  1925 

Rich  A  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  A  Meek  1st  g  4s...  1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s.. .1910 

Series  D  4-5s 1921 

Series  E5s 1920 

General  5s 1930 

Guar  stamped 1930 

W  O  &  W  Isl  cy  gu  4s..  1924 
West  N  C  Ist  con  g  6s. .1914 
S  &  N  Ala    See  LAN 
Spok  Fails  &  Nor  1st  g  6s. 1939 
Stat  Isl  Ry  1st  gu  g  4i2S..1943 
Sunb  &  Lew    See  Penn  RR 
Syra  Bing  ANY    6'e«  D  L  A  W 
'Pebo&N     6'«eMKA;T 
1  er  A  ot  St  L  1st  g  44as..l939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O     See  So  Pac  Co 
Tex  &  Pac  E  Div  let  g  68  . .  1905 

1st  gold  5s 2000 

2d  gold  iuc  58 92000 

La  Div  B  L  1st  g  58 1931 

T0I&  OGl8tg58 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4s 1990 

Tol  P  &  W  1st  gold  48.  ...1917 
TolStL<fcWprlieng343.1925 

50-year  gold  4s 1950 

TorHamA  Bull  l.st  g  48. /i.1946 

Ulster  A  Dei  Isl  con  g  5s  1928 
uPacRRA  Igrg4s..l947 

Registered 1947 

Ist  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  A;  Nav  con  g  4s. 1940 
Ore  Short  Line  IstgOs. .1922 

Ist  consol  g  5s 1946 

4s  &  participating 1927 

Utah  &  Nor  Ist  78 1908 

Gold  58 1926 

Uni  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\  er  Val  1  nd  &  W  See  Mo  P 
'  irginia  Mid  See  South  Rv 
Va  &  Southw'l  1st  gu  58.2003 

Wabash  Ist  gold  os 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  ecjuip  s  td  g  5s. .1921 
Det  A  Ch  Ext  1st  g  OS. .1941 
Des  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g34s 1941 

ToiA;  ChDiv  1st  g  48...  1941 
St  Chas  Bridge  1st  g  Os.1908 
Warren    See  Del  Lao  &  West 
Wash  Cent    See  Nor  Pac 
Wasli  O  &  W    See  Southern 
WestN  Y&  Pa  Islg  58. .1937 

Gen  gold  3-4s 1943 

Income  os ril943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y'  Cent 
W  Va  Cent  A:  P  1st  g  0s..l911 
Wheel's  A  LK  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s..  1928 
Exteu  <fe  Imp  gold  5s...  1930 

Ist  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  A  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P    See  C  A  N  W 
Wis  Cent  50-yr  Ist  !.'eD4s.l949 


Prio« 
Jan  29 


J-J 
AO 

A() 
M  N 
A-O 
JJ 
AO 
J-J 
A  O 
J  J 
J-J 
J-J 
J-J 
AO 
A  O 
A  O 
AO 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-^ 
MS 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J.J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


Jiiii 
111 


AtlC 

Sale 

112 

92 


126     . 
1181%. 


90     

1074 


Week's        " 
Ranye  or 
Last  Sale 


"31 


Low       JJtyli 


111 

112 
92 

127  4 
130 
122 


111 

J  12 

92 

Feb'l 

Nov'02 

sou  ' 


80 
1  05 
1  05 
1017s 
1024 
1  03  4 
108 
108 
109 
107  4 
108 


80  4 


102 '4  . 


103     Sale 
113     Sale 


95     Sale 
944 


109 12. 


92 


1134 

II2112 

119 

1104112 
119     

122 
114 
109 
85 
103\ 
IOII2 
1004 
111 
111 


115 


■8. 


Sale 


11334  . 
122 


974 


llO'g  . 
11014. 
IO6I2. 


100     .... 

1164---- 
94       95 

1094 

112=8--. 

110      .... 

107it2 

9134 

87  4  88 
83  Sale 
72     Sale 


IO6I2 

103     Sale 


97%  Sale 


100  Sale 
124  Sale 
113  Sale 
95 12  Sale 
1081-2 


10242 , 

116     Sale 
108     110 


66  4  sale 


106 

88 

"95" 
105 


841.^ 


1154. 
9334. 
30     . 


IO8I4 

II312 

10841124 

110     

90       9034 


89^8  Sale 


102 
113 
KK) 
80 
1  05 
100 
101 '^ 
102 
1004 
1  193, 
lOS 
1074 
107 

10S34 


J'lv'03 
.l:ni  '1)1 
Jim '0  1 
80-'.| 
.(an'O-l 
Jan '04 
Dcc'o: 
Orl  •{): 
Miiy'o;! 
Fil)'()3 
Nov'03 
Sep  '03 
Jan  '04 
J'ne'03 


A'o 

14 
5 
5 


Hanae 

Since 
J  anil  aril  I 


103  Is  Oct  '03 
11 11-2  Oct  '02 
103         103 
113         114 
1 1 1 14  Aug' 03 

9434        !)5 
113      Dec '03 

94  4        94  4 
120     Mar'Ol 

91     Nov'03 


no  Oct '03 
II3I4  II0I4 
US's  II8I4 
11134  Dec'03 
11834  Jan '04 
120  Jan  '04 
lis  Dec'03 
108  4  Dec '03 

92  Sep  '02 
10334  10334 
123  Feb'02 
112  Feb'03 
115  Jan '03 
111  111 
1134May'03 

93  Dec '03 
114     Jan '0-1 

117  J'ly'OO 
104  4  Sep '02 


IO714  J'ly'03 
llo78Jau'04 
10734  Dec'03 

100     Sep  '03 

no         116  4 

92  4       93 

108         108'4 

II214  Jan'Ol 

111     Sep '03 

10534  Jan  '04 

9134  Jan '04 

87 12       87  4 

83  83  4 

71 12       7234 

98     Apr '03 

106i4Jan'04 

10278     10334 


103 '4 
973b 

9634 

9934 
124 
11234 

9442 
112 


103' 
9818 
9634 

100 '8 

124 

113 
9038 

Dec'03 


1141a  Apr'02 


103isJan'04 
11539     116 
109        109  4 
10142  Apr'03 

65 'e       6» 
102     Jan  '04 
107    Jan  '04 

97  May'{i2 
8 1  la  Jan '04 

98  Mar'02 
109  4  Mar'03 


11742  Dec'03 
9579  Oct '03 
40     Mar'Ol 


112     Dec'03 
114         114 
110'4Nov'03 
no     Mar'03 
90 14        903j 


8934       90 


12 


60 

0 
20 


o 
40 

21 


176 
6 

920 

1 

21 

V 

6 

248 


49 


2445 


36 


51 


Low    Jliy/i, 

110      111  la 
112      112 
90  4    92 


100      100 

7034     80'4 
105      105 
100      100 


107     107 


103     103 

lll'4ll4 


93       95 
94"  "944 


113l4ll3'4 
II742I38I4 


1 1 834  1  1  ^34 
J  20     120 


1034210334 


110     111 
il'3i4il4'4 


106 '4 

100^4 

lOO-'g 
9534 
9634 

98'^s 
12338 
111 

9158 


11578  11578 


115411612 

92 14    93 
108     I  IOI4 

112'4  1121-2 


10534  10534 
91 '-2    92 
87        88 
81       83 '2 
71       7234 


106'4 
10334 
103 '-2 
98 14 
9634 
loo's 
124 

113'4 

9638 


10041034 

II4I2II6 
10634  10912 


61  68 
102  102 
106'4  107 


801a    8II2 


11218114 


S9       91 


542   90 


lVlISCKI.,L.ANEOll!i    BON  U.S— Concluded. 


iHanulacturing  A:  Industrial 

Bar  A  S  Car  Co  Ist  g  6s.  ..1942 
Consol  Tobacco  50-yr  g  48.1951 
Distil  Sec  Cor  con  V  1st  g  5s. '27 
DistiU  olAmer  coll  trg  5s.  1911 
III  Steel  Co  deb  5s 1910 

Nou-conv  debeu  5s 1913 

Int  Paper  Co  Ist  con  g  0s.l918 
Int  ijt  Pump  lo-yr  conv.  Os  '13 
Kuicker  Ice  (Chic)  1st  g5s.'28 

Lackaw  Steel  Ist  g  os 1923 

Nat  Starch  Mlg  Co  IstgOs  1920 
Nat  Starch  Co  s  t  deb  5s. .1925 
Stan  Rope  A  T  l8tg  6S...1946 

Income  gold  5s 194() 

a  B  LeathC0  8fdebg6s..l913 
T7  S  Shipbldg  coll  &  mge  58.  '22 

Ist  8  t  5s  g  "A" 1932 

TJ  S  Steel  Corp  col  tr  2d  5s.rf'0o 


J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
FA 
J-J 
A-O 
A  O 
M-N 
J-J 
F-A 

M-N 
FA 
J-J 

M-N 


5934  Sale 
67     Sale 

9842 

90     , 

90      , 

108     

99      100 

9314  Sale 
'  87     


40 

2 

109 

44 

4 

110 

73     Sale 


105 

5934 

66  4 

99 

99 
100 
1064 

98  4 

93 

9  3 '4 

9078 

64 

42 '8 
334 
109 

91 

2518 

7234 


Jan  '00 

6138 

67  3^ 

Sep  '03 
Jan  '99 
May '02 
Jan  '04 
Jan  '04 
Feb'03 

Dec  '03 

Dec'03 

47 

4 '4 

10.) 

Jan  '03 

J'ly'03 

75 14 


4760 


859 

79 

55 
63 

6138 

684 

-  ... 

1004 
98 

984 

20 

93 

934 

14 
92 

1 

35 

134 
10734 

47 
109 

:::::::;:::: 

6834    75I2 


ifliscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  A  Imp 5s  *SeeCeutNJ 
Am  SS  Coot  WVa  gas....  1920 
B'kl'n  FerryCo  Ist  cons  g  5s  '48 
Chic  Jo  A  St  Y'ard  col  g  5s.  1915 
DetM  AM  Id  gr  incomes..  1911 
Hoboken  LAI  gohl  os...l910 
Mad  Sq  Garden  1st  g  5s..  1919 
Man  Bch  H  A  L  gen  g  4s.  .1940 
Newp  Ne  Ship  A  D  D  5s  (a990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
St  Joseph  Slk  Yds  1st  4  las.  1930 
St  LTerCupplesStat'n*  Prop 
Co  lstg448  0-20  year-. 1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  Lst  6s,  1906 
U  S  Red  &  Ref  l8t  s  t  g  68. 1931 


M-S 

M-N 
F-A 
J-J 
A  O 
.M-N 
M-N 
.M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


10234  . 


65       70 
104     

7978    82 


93       95 


lOlia. 


,108 


103        103 

10034  J'no'02 
G034       063^ 

111  Mar'Ol 
82     Jan  '04 


50     Feb '02 
91"  Dec '03 


108     Nov'OS 

ll.S4J'ly'00 

79     Aug'03 


102     103 


ei       0634  , 
82"  "si" 


•No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   6  Due  Feb   c  Due  Mar  d  Due  Apr  /iDueJ'ly  te  Duo  Ang  0  Due  Oct   p  Due  Nor  9  Due  Deo  «  Option  sal* 


Jan.  30, 1904.  J 


THE  CHEONICLE. 


333 


Yolume  of  Business  at  Stock  Exchanges 


TBANSACTIONS    AT   THE  NEW   YORK   STOCK 
DAILY.   WEEKLY  AND   YEARLY 


EXCHANGE 


Weeic  ending 
Jan  29 

1904 

Stoclc.i 

Bailroad  <fec 
Bonds 

iState 
Bonds 

D  a 

Shares 

Par  value 

Bonds 

4Jaturday 

Monday 

392.609 
764,313 
479,059 
600,351 
675.605 
403,665 

$37,980,900 
72.281,800 
45,303,350 
55,691.600 
63,903,000 
37,130,250 

$2,533,500 
4,415,000 
3,621,500 
3,437,500 
3,727,500 
2,030,000 

25,000 

$i',(Vo6 

Tuesday 

1,000 

Wednesday 

Thursday 

Friday 

■■4",6b6 

Total 

3.315.602 

$312,290,900 

$19,765,000 

$35,000 

$6,000 

Sales  at 

New  York  Stock 

Exchange 

Week  ending  Jan  39 

January  1  to  Jan  29 

1904 

1903 

1904 

1903 

Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

QoTernment  bonds 

State  bonds 

BR.  and  mis.  bonds 

.'5,315,602 

$312,290,900 

$6,500 

$6,000 

36,000 

$19,765,000 

2,119,028 

$193,812,100 

$1,600 

$1,000 

19.500 

14,358,500 

12,057,123 

$1,140,909,375 

$89,400 

$192,500 

135,000 

79,149,500 

$79,477,000 

15,855,185 

$1,501,531,250 

$55,200 

$32,000 

129,500 

65,600,500 

Total  bonds 

$19,806,000 

$14,379,000 

$65,762,000 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Jan  29 

iyv4 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

12,010 
15,073 
11,952 
9,660 
15,674 
11,481 

8,690 
22.727 
12,834 

6,164 
12,185 

8,935 

$53,375 
91,000 
43,500 
80.000 
24,000 
38,500 

7,378 
21,923 
28,890 
10,263 
11,583 
20,590 

7,615 
12,913 
4,095 
5,805 
7,844 
4,026 

42,298 

$107,500 

122,800 

127,300 

95,700 

112.800 

48,100 

Total 

75,850 

71.535 

$330,375 

100,627 

$614,200 

Outside  Securities 

A  Weekly  Review  ol  Outside  Market  will  be  found  on  a  preceding  page. 


2j 
Co 


astreet  Railways  ^^^ 

NEW  YORK  CITY 

BleeckSt&FulFstklOO      33 
Hist  mort  4s  1950  ..J-J       93 
ilB'y  <fe  7tU  Avestk  ..100    240 
Hist  mort  58  1904  ..J-D      99^2 
rt2d  mort  5s  1914  ...J-J    104 
Jon  5s  1943    See  Stock  ExcU 
B'wayaurf  lst5sgu  1924  n07 
2d  5s  int  as  rental  1905  i   99 
HCent'lCrosst'n  stk..lOO    265 
UlstM  68  1922  ...M-N  «118 
UCenPkN&EBstk.lOO    206 
UChr't'r&lOthStstklOO    180 
Col&9tU  Ave  5s  See  Stock  Excli 
Dry  D  E  B  &  B— 
Hist  gold  5s  1932.. .J-D    108 
llScrip  53  1914  ....F-A      99 
If  fc^ighth  Avenue  St...  100-  405 
HScrii)  6s  1914. ...F-A    106 
1I42d<fcGrStF'ystk..lOO    410 
lt42d  St  M  &  St  N  Av  100      70 
lllstmort  68  1910  .M-S    105 
il2d  income  6s  1915  J-J      90 
Lex  Av  <fc  Pav  F  5s  <See  St  k  Exc 
Metropol  Securities    See  Stk  E 
Metropol  Street  By    <S'ee  Stk    K 
Ninth  Avenue  stock.  100    190 
Second  Avenue  stocklOO    206 
lllstmort  58  1909  M-N  n03 
Consol5s  1948....  F-A  «112 
USlxth  Avenue  stock  100    174 
Son  Boulev  5s  1945.. J-J  no8 
So  Fer  1st  5s  1919. ..A-O  H05 
Third  Avenue    See  Stock   Exch 
Tarry  W  P  &  M  58 1928    104 
Yker8StRR5sl946A-0    104 
28th  &  29th  Sts  Ist  58  '96  §  1 10 
HTwenty-Th'd  St  stk  100    402 

D*b53l906 J-J     100 

UnionRylstSs  1942  F-A    114 
Westchest  1st  58 '43  J-J    106 

BROOKLYN 

Atlan  Ave  58  1909. .A-0  nOO 

Con  5s  g  1931 A-0     108 

Impt  58  See  Stock  Exc  h  list 
BB&  WE  5s  1933. .A-O  99 
Brooklyu  City  stock...  10  234 
Con  58  See  Stock  Excli  list 
Bkln  Crosstn  58  1908.J-J  102 
BknHgl3l8t58l941  A-U  105 
BklnQCo<feSub  SeeHtk  Esoh 
Bklyn  Bap  Tran    See  Stk    Excli 

Ret  g  4s  2002 J-J  i   77 

TlConey  Is.  <fc  Bklyn  ..100    340 

Isl  cons  g  4s  1948. .J-J     100 

Brk  C  &  N  5s  1939.J-J     111 

GrSt&Newl8t5s'06F-A    100 

Gr'pt&Lorimor  St  Ist  6s    102 

Kings  Co.  Elevateil— 

Ist  4s   1949    See  Stock    Exch 

Nassau  Elec  pref 100      75 

5s  1944 A-O     109 

1st  48  1961 6'ee  St  k  Exc 

N  W!)'g&Flatl8lex4'2S     100 
Sleinway  1st  68  1922.J-J  jJllA 

OTHER  CITIES 

Buflfalo  Street  By— 

lat  cousol  5s  1931. .P-A  ?112>2 

Deb  6s  1917 A.O  J105 

Chicago  City  By  stk.  100    160 
Chic  UuionTrac -See  St'ck   Exch 
Cleveland  Electr  Ry.lOO      7(;'-2 
Columbus  (O)  St  By. .100      SGh 

Preferred 100    IOJI4 

Coluui  By  con  5s    See  Ph  Ua  list 

Crosst'wn  lst5s'33.J-D    104 
Detroit  United  Ky.VeeStk   Exch 


Ask 

34 

95 
245 
100 
105 
list 
110 
IOOI2 
266 
120 
210 
190 
list 

110 
101 
410 
106 
415 

75 
106 

95 
list 
X  list 
X  list 
192 
210 
104 
II2I2 
176 
109 
108 
Ust 
105 
106 
HI 
405 
102 
115 
108 


101 
110 

103 
235 


106 
list 
list 

77I4 
350 
101 
114 
102 


list 


112 
h  list 

103 
116 


114 

107 

lt>8 

list 
7  3  Hi 
87^2 


108 
list 


Street  RoiUvays 

Grand  Baplds  By 100 

Preferred 100 

Indianapolis  St  Ry    See 

J  C  Hob  &  Paterson..lOO 

48gNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk.lOO 

1st  58  1928 J-J 

HLouisv  St5sl930..J&J 
Lynncfe  Bos  Ist  58  '24.  J-D 
MinneapSt  Ry5s  .See  Stk 

New  Orl  BysCo 100 

Preferred 100 

4128  1952 J-J 

North  Chic  Str  stock.  100 
North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  68  1931. .J-D 

2d  68  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  PhUa 

2d  5s  1933 J-D 

So  Side  El  (Cliic)  stk.  100 
Syracuse  Bap  Tr  5s  1946 
Unit  Bys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934....  See  Stk 
UmtBysSanFran  SeeStk 
Wash  By  <fe  El  Co....  100 

Preferred 100 

4s  1951 J-D 

11  West  Chicago  St  ....100 
HCong  5s  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  53... 
Con  Gas  (N  Y)  stk.  See  St 
EqultGascon5sl932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

l8t  consol  58  1948. .J-J 
NY  G  EL  H&P  See  Stock 
N  Y  &  East  Biver  Gas- 

1st  58  1944 J-J 

Consol  58  1945 J-J 

Nor  Un  Ist  58  1927. M-N 
llStandard  Gas  com  ..100 

^Preferred  100 

ist  58  1930 M-N 

OTHER  crriKs 
Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  ConsoUdat  See 

Bay  State  Gas 50 

Biughamton  Gas  5s  1938 
Burtalo  City  Gas  stocklOO 

Ist  58  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  com  100 

Preferred 100 

Consol  Gas(N  J)  — 

Ist  58  1936 J-J 

Consum  Gas  (J  City) — 

1st  68  1904 M-N 

UDetroit  City  Gas 50 

Essex  <fe  Hudson  Gas  100 
Fort  Wayne  6s  1926. .J -J 
lIGas  <fe  El  Bergen  Co  100 
Grand  Bapids  Gas — 

Hist  58  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

58  g  1949  See  .Stock 
Indiana  Nat  <fe  111  Gas— 

Ist  6s  1008 -M-N 

Indianapolis  Gas  .stock  50 

Ist  68  1020 M-N 


Bid 

39 

83 

Phila 

17 

64^2 

2 

i  96 

5113 

m2 

Exch 

10 

30 
i  80 

70 

18 

68 
n25 

noo 

84 

96  "u 

list 
4102 

92 
i   99 

11 

53 
Exch 
Exch 

13 

47 

m^ 

42 
i   75 


ao6 

k  Exc 
Stk  E 
250 

10534 
Exch 

no9 
no5 
no3 

125 

145 

n09 


47 

86 

Bait 

"4 

i  94 
4 
Exch 
Exch 
98 


Ask 

46 

86 
list 

18 

65 
214 

99 
11:^34 
114 
hst 

11 

31 

82 

71 

20 

68  S2 
126 


96 
90 

noo 
( 

87 
61 


2101 
I    48 
58 
Exch 

44 

}io3" 


88 
100 

102' 

95 
100 12 

12 

69 
list 
list 

1312 

47 12 
77 
50 
80 


IO712 
h  Ust 
K  list 
300 

106^4 

Ust 

111 
108 
106 
136 
155 
112 


50 

88 
list 

97 

4'2 

list 
list 

98 
97 

93 


80 
65 


103 
50 

60 

Ust 

48 

76 

105 


(>aM  Securities 

Jackson  Gas  Co 50 

08  g  1937 A-O 

Kansas  City  Gas 100 

1i5sl922 A-O 

IlLaclede  Gas 100 

H  Preferred  100 

Lafay'eGaslst  6s'24.M-N 
Log*  WabV  1st  6s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

5s  1948  See  Stock  Exch 
110<feIndCNat&  lU  .100 

1st  63  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  5s'44M.S 
Syracuse  Gas  5s  1946.J-J 
United  Gas&Elec.N  J  100 

Preferred 100 

Telesr  &  Telephone 

1TAmerTeleg&  Cable  100 
BeU  Teleph  of  Buflalo  100 
H  Central  &  So  Amer  .100 
Chescfe  Poto Teleph..  100 

53  1909-29 J-J 

TjCommercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

11Gold<fc  Stock 100 

1I4>2S,  1905 

Hudson  BiverTelephlOO 
TIN  Y  &  N  J  Telepho  .  100 

5s  1920  See  Stock  Ex 
UNorthwestern  Teleg.  50 

Pacitic  <fe  Atlantic 25 

Providence  Teleplione. SO 
11  Southern  <fc  Atlantic  25 
Tel  Tel  <fe  Cable  ol  Am. 15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  lU  Brk  4s  N  Y 
Gen  El  deb  g  3138  SeeSt'k 
Hartford  (Ct)  Elec  LtlOO 
HKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

Bholsl  Elec  Protec  ColOO 
United  Electricof  N  JlOO 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
BcfeNYl8t6s  1911.J-J 
Con  58  1948    See  Stock 

N  Y  <fc  E  B  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hob  con  OS  '46.  J-  D 
Hob  Py  Ist  5s  1946  M-N 

N  Y  <fe  N  J  1st  5s  1946. J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  58  1919. ..J-D 

IfUnion  Ferry  stock  .100 
Hist  58  1920 M-N 

Railroad 

Buffalo*  Susqpref  ...50 
Chic  Peo  &  St  L  pref.lOO 
Deposited  stock... 
Undeposited  stock 
Prior  Uen  g  4  '28'30M<&S 
Con  mtg  g  5s  1930. J&J 

Income  58  1930 

GhB  I&  Pac4s  (wi). 
Erie  conv48Aprl'53A<feO 
Northern  Securities..  100 

Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line — 

Colltr5s'07op(wi)M-S 
Va<fc  Southwestern. .100 


Bid 

81 


10 
98 


Ask 


100 

60 

50 

ilOo 

n35 

71 

list 

5 

45 

98 

91 

87 

96 

38 

88 


82 
100 
100 

39 

10438 

183 
115 

78 

42 12 
110 


103 

15 

100 

100 

110 

65 

54 

108 

136 

73 

10 
50 


95 

I4712 

Chang 

118 

77 


95 


145 
Stock 
Exch 

225 

184 


2h 

noo 

80 

15 

t 

i   87 
93 12 
33 
74 


Industrial  and  Misccl 

Alliance  Realty 100 

HAllis-Chalmers 100 

liPrelerred 100 

IJAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Amer  Graphophone...lO 

Preferred 10 

Am  Malting  6s  19 1 4.  J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Sotla  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  6s... P-A 
Amer  Tobacco  com. . .   50 

II  Pref  erred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 J 

HBarney  <fe  Sm  Car  ...100 

II  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond<fe  Mtg  Guar. ...100 
Bordeu's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent.  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

diesi'brough  iMfgCo  100 
Chic  Pneumatic  Tool.  100 
1|('lalliu(U  H)l8tpret  100 

112(1  preferred 100 

licoiiiinon 100 

Col  cfc  Hock  (joalife  I  pf  100 

1st  g  6s  1917 J-J 

Comiirosseil  Air  Co. ..100 
CoUHolid  (.iav  Ho.atiiig  100 
llCons  li'irew'ks  com  .100 

11  Preferred 101) 

Coii.t  Uy  LtgAUofrig.lOO 
CoiiHol  Hiibber  Tire. .100 

l)el>ciilure  48 


37 
65 
130 
22 
63 


8h 
106 
Exch 

73 
i   91 
10312^ 

no7 
100 

50 
96 
33 
93 


95 
89 
97 
40 
90 


86 
101 
103 


105 
190 


82 
52  "i 
120 


100 
150 
e  list 
124 

82 


105 
5 


150 

Exch 

Ust 

2.iO 

189 

92 

42 

75 


25 
64 


9 

109 

Ust 

74 

93 

104 

108 

102 

60 

98 

34 

94 


86 


80 
20 


75 

7 
50>4 
t    51 

4 
35 12 
98 
78 

t      3 

t      S^ 

98  Hi 

75 

22 

88 

2 

60 

14 

160 

i   85 

150 

130 

25 

86 

3 

12 

66  H 

16 

110 

140 

140 

320 

118 

107 

t         h 

116 

15 

60 

2 

11 

55 

100 

420 

25 

88 

88 

87 

65 

i   85 

1 

05 
15 
60 
414 
Hi 
11 


109 
86 
20 
93 
89 
94 
36 
77 

81 
30 


90 

8 
60 
55 

41^ 

36 

100 

81 

4 

9 

100 

85 

25 

90 

4 

70 

16 

166 


250 
135 

30 
,  90 
3  Ha 

12  H2 

68 

25 
120 
160 
160 


119 
108 

I4 
117 
20 
68 

2-2 
12 
58 


460 
27'.. 
90 
92 
92 
80 
90 

75 

25 

67 
4  Hi 
IH 

12 


InduHtrinI  nn«l  !>liMcel 

Cons  Storage  BatterylOo 
CoutTobac  deb  78'OoA-O 
Cramps'  Sli<fe  Kn  Bldgnio 

liCrucible  Steel loo 

II  Preferred 100 

Cuban  6s  of  1896 

HDiamond  .Match  Co. 100 
Dominion  Securities.  100 

Electric  Boat loo 

Preferred loo 

Electric  Lead  Reduc'u.50 

Preterred ,50 

Electric  Vehicle 100 

Preferreo Hm 

Electro-Pneum'io  Tranlo 

Empire  Steel loo 

Preferred loo 

HGeneral  Chemical  ..100 

11  Preferred 1  oo 

Gold  HiU  Copper 1 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.  10 
Guggenheim  Explorati'n 
HackensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preterred loo 

Havana  Tobacco  Co..  100 

Preferred loo 

Hecker-Jones-Jew'l   Mill 

Ist  6s  1922 M-S 

Herring-HaU-MarviulOO 

Ist  preferred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOO 

H5s  1910 M-^ 

Houston  OU 100 

Preferred 100 

Hudson  Realty 

luterboro  B  T  (full  paid) 
Internat'lBankingColOO 
Int'n'lMerc  Marine.  100 

Preferred 100 

Col  tr  deb  4Hjl922op'07 
International  Salt 100 

Istg5sl951 

International  Silver.  100 

Preferred loo 

1st  6s  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

Kitchener  Gol(l  .Mining. 6 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
LightPuel&P  of  WValOO 
1ILorillard(P)pref  ...100 
Madison  So  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  B  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

HNat  Enam  &  Stamp  100 

HPreferred 100 

National  Surety 100 

NewBrunsCaniielCoal  1 0 

HNew  Central  Coal 20 

New  Eng  Con.sol  Ice.  100 
N  Y  Biscuit  68  1911. M.S 
N  Y  Mtge  &  Security.  1  I/O 
UNew  York  Dock 100 

HPreferred  100 

N  Y  Transportation. ..20 

Nicholson  FUe  Co 100 

NorAmLum'r&PulplOO 

IJOntano  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  <fe  Whitn  pref..  100 
Procter  <fe  Gamble 100 

Preferred 100 

Eealty  Assoc  (Bklyn)lOO 
Boyal  BakPowd  pref.  100 

BnsseU  &  Erwin 25 

SiUety  Car  Heat&  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  si  6s  '24  op  '05..  J-J 

Singer  Mfg  Co 100 

SUindard  Milling  Co.  100 

Preterred 100 

5s 
Standard  oii  of  "n  J . .  1 00 
Standard  CouplercomlOO 

Preferred 100 

Storage  Power 50 

Swift  cfc  Co  See  Boston  St 

1st  58  1910-1914. ...J-J 

Tennessee  Copper 25 

HTexascfe  PaoihcCoal  100 

1st  63  1908 A-O 

Title  Guar  <fe  Trust ...  100 
Title  Ins  Co  of  N  Y..IOO 
Tren  ton  Potteries  com  1 00 

Preferred  new 100 

Trow  Directory  new. .  1  Oti 

Union  Copper 10 

Union  Switch <fe  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

l8t  preferred 1 00 

2d   preferred 100 

Unit  Box boarddt  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U   S  Envelope  com.. .100 

llPreterretf 100 

U  H  Mghtcfc  Heat....  10 
IIUSKedtfc  Rellning.lOO 

IJlTelerreil 100 

HU  S  Sliipliulliling...lO() 

liPrelerred 100 

Boiid.s— .See    .stock   Exc 
U  S. Steel  Corp  new  58  See 

Coltrsf  5s'5lopt  "11. 

Col  tr  8  158 '51  not  opt. 
Universal  Tobacco...  100 

Preferred 100 

West  it  Bronx  T  .t  .M  Gii 
WeKinigh  -Mr  Brake. .50 
White  Knob  Mining.  10 
Woriliiiii.'  I'liiiip  pref. ion 


Rid 

noini 


4 

27 
113 
128  Hj 

5 
18 
45 

1 

1 
104 
14  H; 


ASK 
10 

102  Hi 
20 

418 

27  Si 
122 
129 

15 

22 

55 
1"* 
IHi 

11 

15 


„h> 

»B 

3 

9 

46 

55 

58V, 

94 

99 

^16 

7i« 

125 

125 

12H2 

1234 

120 

130 

oo 

25 

87 

92 

8 

15 

15 

35 

33 

35 

44 

45 

95 

100 

1 

3 

30 

40 

4 

8 

200 

no2 

lOi 

5 

15 

25 

100 

115 

106^4 

107 

138 

145 

5»8 

SJ* 

1934 

20 

83 

UHi 

13 

40 

45 

2 

8 

25 

38 

?    98 

100 

165 

130 

t        H, 

'4 

t      8 

9 

165 

175 

265 

275 

19 

21 

115 

16 

60 

80 

t    r\ 

l-^ 

5h 

6H2 

f    25 

26 

102  Hj 

2814 

28  H> 

95 

97 

20 

21 

81 

89 

95 

105 

t 

3 

42 

49 

3 

101 

105 

1:0 

130 

18 

25 

41 

60 

6 

6^4 

166 

3'i 

4'4 

4 

5 

27 

28 

85 

87 

t    23 14 

2334 

t    44 

13 '4 

i:-is« 

40 

i^hi 

97 

102 

335 

337  Hi 

198 

200 

115 

120 

99 

100 

t    61 

03 

185 

190 

t            ^4 

39 

99 

103 

125 

132  Hj 

116 

25 

35 

85 

320 

340 

4 

6 

18 

20  Hj 

^\) 

72 

660 

667 

25 

30 

116 

130 

t         ^ 

••s 

k  Exc 

h'ge 

noo 

102 

t    28 

29 

70 

90 

«105 

107  >« 

425 

440 

125 

160 

11 

13 

84 

88 

70 

80 

1         \ 

'» 

t 

80 

1 

105 

83 

86 

104 

106 

102 

104   • 

2  Hi 

2'« 

19 

1934 

1 

^ 

20 

63 

o.--. 

1 

(> 

h  list 

Stk  E 

X  list 

}102 

103 

J102 

103 

H( 

IHl 

2 

6 

130 

150 

1  136 

13^< 

\      7 

7Hl 

109 

111 

§  Buyer  pays  accrued  interest,     t  Price  per  sliaro. 


»  Sale  price,    a  Ex  rights.    asExdivj    1|  Soils  ou  Stock  Excliauge,  but  not  a  very  acuvo  seourUy. 


BOSTON  STOCK  EXGHA.NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


>hnr«>  Trice* — Not   r«"r  t'eiiiuiii  I'rliu'n 


Saturita^ 
Jan.  33 


09\    70V» 

245     245 
14li>4  14U>, 
♦23S     235 
lO.S     lO-* 

•170     

•29-^     300 
•U<VjI45 
*123      r.'4S, 
•184     185 


•2"i! 
13i> 


13<i 


>173     , 
••.'3 

71^8 


2:i\ 
797, 
13  Sj 


1053*  19G 


'•JOti     

"78       80 
•73>9    744 
o8       38 


•35 


81  >4    81  \ 
•WSi    91 
•103     .... 

lHi>s    91 
1U8     1U8 


15 

76 

•'211 

127 
»_ 

«3>s 

■■-8^8 
6  Si 
236 
178 

41^4 
81  ^8 

»172 
1\ 


145 

15 

76 

5 

21 

12il^ 
125  h, 
1211 

11  "S 

70 

4'4 
114 
i"v 

235 
178 

42 

817b 
175 
2 


•121      122 


218     218 

-7  1^ 
•100  100^4 
• 25 


»98 
48 


3 

9y 

48 


28>2    28'2 
8  8 


12        12'« 
5913    59=8 
•70      -85 
1038    103$ 
•82        83 
•84       88 
•90     100 

•238  3 
*4»a  5 
50^2    513b 


•10       11 

•19       20 

1  1 

••25      -50 

•8>-j      9 

23  "u    23*8 

••40      '50 

iVo'i'oo" 


lo-a    Iti 
7^      7>4 


•65 


•65 


45  "u 
3i^ 
bO'-j 
112 
'2^ 
•838 
3^ 
•85 
•SIq 

•75 

6 

39 

♦•60 


45=8 

34  "i 

66^2 

112 

23^ 

•85 

9 

4I2 
•37 'i 

6 
39 

•75 


II4 
12 
61 
23  "2 

3 
96 

1^ 

2 

8^8 

109     110 


II4 
•1114 
61 

96 

*1 
•134 

8'^4 


5  5 

*6     

2IV1  21^4 

934  934 

33I4  33=6 

3»4  334 

•6>u  7 

72J4  7312 

•1  1^8 


Moniiav 
Jan  35 


Jan.  i'ti 


69       BOV 
92  Vi    03  V, 
245>-j24ii 
Hi>^  Utl>9 
)33     2.S3 


169 
170 
'298 
145 
123 
184 


169 

306' 
145 
123 
186 


276  276 
'136  


172  

23^1  28  "a 
SO   80 
•12>a  13H 
19:1^4  196 
162'-jl62»a 


60  >«  69 «, 
91V(  91>4 
246  246 
14l>>4  UOI4 


;33 
'168 
'170 
299 
145 
122 
■184 

'•276* 
137 


!33 
169 

sl)V»' 

146 
122 

185 


137 


■172  .... 

22  Hj  23 

80   80 

♦12»4  1334 

195  "1)196 


201  201 

•78  80 

74  74 

•37  40 


•35 


81 
90% 
163  . 

•9034 

108  Tg. 


81  k 
y03n 


91  Si 


15 

7534 

i 
•20 
129-'4 
125 
12834 

lO's 
70 
-31a 
■112 

8^4 
•5'4 

235 
177 

41>4 

82 
175 


.145 

15 
76*4 

4^^ 
21 
131>.2 
1-J6V 
1301-2 
12 
72 
4'^ 
114 

fc3< 

237 
177 

41  =( 

82 

175 

2 


122  122 


♦218  219'2 
•7    7'2 
100  100 


•2    3 

98  "a  99 

48'a  48'^ 

2814  29  "i 


50       51 
1134    1134 
68»8    59^2 
•70      -85 
10>a    11 
8234    82^4 
•e3       88 
•90     100 

3  3 

-4>a      5 

5038     51=8 


10       10 


••90  1 

♦•25      •SO 
81a     8h 
23*3    2334 
♦•40      -50 

456""  455' 


151a    16 
7         714 

'•60"  "65' 


45'<2 

62 
108 
2I4 

838 

314 

•■80 

9 

♦4I4 

♦•75 

•6 

38 

•'•60" 


4512 

34';. 
66 
112 

2M 
8H2 

•9u 

9>i; 

4iv 

•87  1-; 

61-2 

S84 
3', 
•75 


II4  114 
Ilia  ll'e 
60       60 


23 

234 
96 
•1 

2% 

812 


23 

3 
97 12 

II2 

2l6 

834 


112     114 


5 
-6     , 

21 

912 


61* 


213^ 
9=8 


3334    34  ig 
•31a      4 


7 
73 
*1 


7 
73  H; 

1^4 


201  201 

•78  80 

74  74 

•37  40 


•35     .... 

90  92 

•nm  81^. 

901a    90  4; 
163      .... 

91  91 
'10818109 


-14  la 
75 
-4 

"20 
129'* 
1-6 
1283* 

11  "^4 
6934 

•31a 
•II214 
'8I4 
•514 
235 
177 
41 

8 134, 
♦172 
2 


,145 

I5I4 
76 

2034 

13034 

126  Si 
1293^ 

11 1-2 

71 
4I4 
114 


534 
237 
177 

411, 
.  82 
178  ly 
2 


122     122 


218     219 

"7  7ii2 
100  lOOig 
' 25 


•2  3 

97I4  981a 

•471.2  48  iv 

2Sl8  2838 


1138  11=8 

5734  58 14 

••70  -83 

♦IQia  11 

•82  83 

•83  87 
*90     100 

21a  2H 

4I5  43^ 

4934  5034 


10  la    10  "a 


•90      -W 
••25      -50 
81a      8I2 
23       23 14 
••40      -50 

450  "455" 


15 

♦714 


1534 

712 


•65      ^65 


44'8 
35 
61 
109 
-2I4 

838 

314 
•85 

834 
43b 
♦•75 
6 
371a 
♦312 
♦•65 


4512 
35 
62  li 
109 
234 

»38 
33g 

•85 
9 

43g 

•871a 

6 
37  la 

,?'« 
•75 


1  1 
lOia  11 
5912  sola 
22 14  22 14 

2  la      212 
•90  97 

♦1         li-i 
•2         21* 
8I4      834 
110     110 


5  5 

•6     

20=8  2114 

914  912 

33 14  34 

31a  31a 

•eia  7 

721a  7212 

1  1 


H'fitiifsday 
Jan.  27 


69^ 

9 '3 

246 

I4OI4 
•23.< 

168 
•170 
••-'98 

145 
•122 
•184 


70 

92 
246 
UOV, 

ios' 


300 
145 


185 


277     277 
136*4  137 


•172     ... 
221a    221a 
8014    80 14 
•1234     1334 
19534  196 


'200     . 
•78 
731a 
•37 


80 
73  H 
40 


•35 


SI34    817^ 
91 14    91 14 

'163     .... 
91        91 

108181081* 


145 


•1412     15>4 

75       751-1 
•4  412 

♦20       2034 
12914  13934 
125  la  120 
129     129 12 
III4    Ilia 
70I4    71 14 
'31a      4I4 
•113     114 
•81a      9 
•512      534 
235     236 
176     177 
4H4    41 14 
81=8    «ii=8 
•174     176 

•134        2 


122     122 


♦ 2191a 

714      714 
100     100  Is 
» 25 


•3    3 

98  98 

48  48I4 

2814  28I4 


141a  14»b 


li'8    11^8 
5814    5834 
•70      •SS 
11 

83 

88 


11 

•82 
•83 


•90     100 

278        27g 

41a      434 
50 14    51 


10 
19 
•90 
•25 
-8 


10 
19 

•yo 

•50 
9 


♦22=4    23 
••40      ^50 

•450"  '455' 


151a    16 
•714      712 

■65"  "es' 


45 
35 

62 


451a 
35 
63  la 


•21-4 
838 

33s 


9 
41a 
••75 
5 
371a 

•"•62"i^ 


3 

838 

31a 

•85 

9 

41a 
•8712 

5 
371a 

3^8 

■683, 


•1  114 

•10  11 

*59ia  60 

22  la  2234 

21a  2ia 

♦95  97 

'1  lia 

2i«  2i8 

8I4  8I4 

♦105  110 


5  S 

•6     .... 

201a    20^8 
914      914 


33 

♦338 

♦6=8 

72 

♦1 


33=8 
334 
7i« 

72 

1^8 


Jfiurxiiuit 
Jan  3S 


Jan.  39 


60', 
91i» 
246 
140 

•233 

•168 
Last 

•298 
145 14 

•12'J 
I'ait 
Last 

•277 
136 14 
l,as( 
Last 
22 
80 14 
Last 
19534 


T01.J 
91i» 

•-'4  7 

I40I4 

iiiii" 
■Sale 
300 
I45I4 

'saie 

■Sale 

281 

136I4 

.•iate 

.Sale 

22 

8.JI4 
.•>•«£? 
196 


20134 

Last 

•73 

•37 

Last 

Last 

90 

81 14 
•90  la 
Last 

9018 
1,08  la 
Last 
Last 
Last 

141a 

75 

«4 

20 
12734 
1251a 
127  1-2 

III4 

70 12 
Last 
Last 

-81a 

*5ia 
236 
173 

40^8 

811a 
•17414 

-lia 
Last 
12234 

4 

217 

7 

1001* 

Last 

Last 

Last 

971a 

48 14 

28 


2013 
Sale 

74 

40 
.Sale 
'Sale 

90 

8II4 

91 
.Sale 

9012 
109 
.Sale 
Sale 
Halt 

15 

75 

4I2 
20 
129 
126 
129 
U^l 
7II4 
Sate 
■Salt 
834 
534 
237 
17634 
41  la 
SI34 
176 
l"l8 
Hate 
12234 

4 
219 
714 

10018 

Sale 

Sale 

Sale 

98 

48 14 
28 14 


Last 

141a 

53 

11 

56 14 
Last 
•10 

82 14 
Last 
Last 

2hi 

41a 

a4838 

Last 

•10 

19 
•80 
Last 
8 

22  la 
Last 
Last 
'Loo 
Last 

151a 

•7^4 
Last 
•60 
Last 

441a 

35 

631a 
♦108 

-214 

838 

314 

* 

*4l8 

Last 

434 
3508 

Last 
Last 

1 
•10 

581a 

22 

«2ia 

95 
Last 

218 

8I4 
105 
Last 
Last 
Last 

4 '8 

Last 

2018 

9i8 

3218 

♦34 

♦64 

•70 

1 


Sale 
14  4 
5334 

1138 

5734 
Sale 

11 

8-<Ji4 
Sale 
Sale 

2Bl6 

4-2 

50 
Sale 
11 
19 
■85 
■Sale 
8 
2-<!34 
Sale 
Sale 
455 
Sale 
16 
74 
Sale 
•60 
Sale 
45 
35 
64 
11-Z 
24 
838 
34 
•85 
8 


5 

37 
3'e 
Sale 
Sale 
1 
1034 
59 
22 14 

3 
95 
Sale 
2'i 

838 

105 
Sale 
Sale 
Sale 

5 
Sale 
20^8 
94 
33 


7 

72 

1 


69% 
914 

247 

140 
•233 

168 14 
171 
♦293 
♦144 
•122 
18J 
16i^ 
"■in 
♦I36I4 
43 
172 
22 
7914 
734 

196 


70 

014 
247  4 
140 


I68I4 
Jau  '04 
300 
145 


Jan '04 

Jan  '04 

280 


Mar'03 

Jan '04 

22 14 

794 

Jan  '04 

196 


222  222 

*202        

7^4  Jan '04 
734       734 

•37  40 

75I4  Oct  '03 

40  Jan '04 


804       814 

91  91 

26,314    Jan '04 

♦904       91 

109         109 

264      Iieo'03 

S8^      J'ly'03 

14:0       Jan '04 


144 
75 
*4 
■►20 

127  Is 
125  4 
127  4 

"70" 

54 

112H 

84 

534 

23634 

1734 

4034 

814 
♦175 

4U 
x\22 

21*7" 

*1 
100  Is 
2514 
48 
2 

974 
48 
28 14 


144 

75 
44 

21 
12734 
1253. 
128 


70  4 
Nov'03 
Jan '04 
84 
534 
23634 
174 
4034 
814 
176 
2 
Aug'03 
122 

217 

74 

1004 

Aug'03 

Sep  '03 

Jan  '04 

98 

48-4 

28 14 


7? 


Jan '04 


53  53 

114       HI4 

55=8        56I4 

75       Jan  '04 

■^lO 

814       «14 

85         Jan '04 

•'^74      Jan '04 


24 
44 
484 
I 
♦10 
*174 
•80 
25 
*8 
2214 
45 
3\ 

450 
•OS 
15 14 
714 
■40 

•60 
WH 
44 
3434 
61 


2\ 

44 

494 

Oct  '03 

11 

181-. 

•SO 

Jan  '04 

84 

2'<J4 

Jan  '04 

Jan  '04 

450 

May'03 

15 14 

7I4 

Sep  '06 

•60 
Sep  '03 
44 14 
3434 
62 


•214 

838 


234 

83g 


•80 


•80 


75 


4  4 
Jan  '04 

5  54 
3634       3634 

334 
Dec '03 

May'U3 
II4 


•Sii4 

■75 

♦1 

♦10 

59 

♦224 

3 
♦95 


1034 

59 

22\ 
3 

97 
Jan  '04 
2 
81, 


■75 

Dec'03 

33 

J'ly'03 

70 

Sep  '03 

4'?8 

4^8 

4 

Dec  '03 

20 

2034 

94 

94 

32 14 

33 

33r 

3% 

64 

6=8 

72 

72 

1 

1 

STOCKS 

BOSTON    STOCK 
KXCIIANGK 


Itaili'uadN 

Atch  Tdj)  .t  Santa  FolOli 

Do     pri-f 100 

Boston  <te  Albiiny 100 

Hoston  Elevated 100 

Hoston  A  l,ow«ll 100 

Boston  cfc  Maine 100 

Oo     prot 100 

Boston  &  ProvKloncolOO 
ChicJuucHy&  U  S  VIOO 

Do     pref 100 

Con  &  .Mont  Class  4. .100 
Conu  ife  Pass  Kiv  pref  100 
Connecticut  Hiver...lOO 

FitchuurK  pref 100 

Houstoc  Kl'tric  com. 100 

Maine  Coutral 100 

Mass  KlectnoCos 100 

Do    piet 100 

Mexican  Central 100 

N  Y  N  H  <fc  Hart. ...100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

.Savannah  Klec  com. .100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacitlo 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  &  Roch..lOO 

lUiscellaueouN 
Amer  Agrioul  Chem.lOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Ketin 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  lOU 
Domimou  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

G-eiieral  Electric 100 

Mass'chusettsttasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com  .100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swilt  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

WestEndLand 25 

West  Telep  &  Teleg.  100 

Do     pref 100 

Westing  El  &  Mfg.. .   50 

Do    pref 50 

itiining 

Ad-venture  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Mln&S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd).  5 
Calumet  &  Hecla. ...   25 

Catalpa  (SUver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...      5 

Continental  Zmc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  Kiver 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Cousol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Maytlower 25 

Michigan 25 

Mohawkt 25 

M  ontana  Coal  &  Coke  25 
Montreal  &  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(SUV€&  Copp)   10 

Phoenix  Consol  t 25 

Quincy 25 

Rhode  Island 25 

SantaFe(Gold&Cop)  10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trimountaln 25 

Trinity 25 

United  Copper 100 

UnitedStates  Mining  25 
Unit  States  Coal  jfcOil  25 

Utah  Con  (Gold) 4-85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 26 


Sa  Ir.i 
or    the 

tlV<'A.- 
Sharet 


4.853 

•J  4  6 

195 

414 

12 

06 


lc3 

1((9 

17 


8 

34 


97ii 
531 


451 

1 

25 

93 


40 
10 


1,795 
270 


27 
82 


358 

190 

60 

25 

21,96-,i 

501 

8,042 

3,7U0 

5,501 


100 
150 
237 
175 

2,395 

544 

34 

1,790 


123 
50 

114 
27 

214 


478 

419 

780 

50 


170 

547 

2,166 

6,055 


285 
30 


710 

1,110 

23,790 


265 

15 

1,360 


75 
1,105 


3,861 
375 

3',i30 


1,634 

1,577 

1,018 

52 

100 

847 
3,250 

530 
1,030 

360 


1,090 

1.170 

900 


400 
385 
469 
205 
210 
77 


850 

3,386 

74 


l,22Ci 


10,743 

1.920 

5,623 

240 

45 

225 

476 


Jiaiii/e  for  Year 
1U03 


Lowest 


64 14 

85 
244 
134 
230 
161 
170 
290 
133 
110 
184 
160 
270 
131 

42 
173  4 

17 

75 

8=8 
tlHjWa 
I6LI4 
220 
196 

74 

68 

30 
7 

75 

914 

6634 

83  4 
i;162 

87  4 
108 

15  4 

384 
144 


AuglO 
Aiiglil 
J'nelO 
Aug  5 
Aug  7 
J'no  5 
J'ne  (i 
J'lyl7 
Sop  2  1 
Nov  1(1 
Nov21 
Jan  5 
Aug  7 
J'ly2u 
JIar  9 
Miiyl,^ 
Nov  1 8 
Dec  2  2 
Nov :  3 
MayJI 
Dec  18 
Sep  25 
Aug   8 

J'ly 
Sep  25 
J'ly  15 
J'ly  8 
Jau  5 
Oct  14 
Aug  8 
Oct  14 
Sep  8 
Aug  7 
Sep  10 
Nov  6 
J'ly  23 
Sep  •J.i 


80  ■'fl 
I0314 
26'-"'2 
154 
250 
195 
177 
305 
157 
126 
196  4 
170 

80 
143  4 

42 
180 

3734 

96 

28=8 
225 
173  4 
232 
2124 

91 

85 

71 

25 

84'34 
1044 
1044 

95 
178 

97 
116 

26-'>8 

52 
150 


9  Nov  13 
664N0VZ6 

3  Sep  23 
12     Sep  -M 

10738^01  I'J 

116     Augll 

114  4  Oct  8 
634  Oct  15 

65     Oct  15 
34J'ly 

115  Oct  23 
64N0V  . 
54  Oct  16 

223     Dec '22 

13S     Sep  -,^8 

30     J'ly  24 

74i4J'ly24 

I64J4  Aug  10 

14  Oct  12 

2434  J'ly  10 

121     Novlh 

9     Apr24 

197     J'ly  15 

64Dec28 

99     J'ly  27 

25     J'nell 

28     J'ly    8 

134  Jan  12 

91     AuglJ 

38  4  Oct  19 

27     Augll 

7     Sep  30 

7134  Oct  15 

9     Oct  1 0 

33     J'ly  27 

10     NoviO 

4934  NovlO 

•50     Jan  14 

74N0VI3 

71     Oct  23 

67     Oct  26 

8O34  Oct    1 

2     Dec  14 

3i4Jan    3 

3334  Oct  14 

•50     Feb   9 

6    J  an    2 


■lb 
•25 
7 
20 
•40 


°8  ^ 

Sep  25 

Apr   9 

Oct    6 

Dec    1 

_     Dec  18 

24  Oct  13 

400     J  'ly  24 

•OS     Feb  10 

1-2     J'ly  24 

534  Sep  23 

•25     J'uel8 

•35     Novl3 

10 4  Sep  24 

37     J'ly24 

31     NovlO 

59  4  Oct  13 

106     Oct  16 

2  Oct     _ 

7  J'ly  23 
334  J  'ly  24 

•50     Dec    8 
5I4  J'ly  15 

3  J'ly  24 
■50     Dec    7 

434  Deo  15 

31     J'ly  24 

Nov  4 

Nov30 

Mayl4 

J'nelO 

_     Oct    8 

434 -J'ly  24 

16     J'ly  24 

27=  Deo  17 

80     Oct  15 

Nov  1 3 

J'ly  24 

Deo    3 

J'ly  24 

N0VI3 

1734  Jan  28 

70     Sep    2 

414  J'ly24 

4  Dec3(J 
16i4J'ly24 

8  Dec  21 
22     J  an  24 

14Deo-Jl 

5  4  J'ly  24 
61  J'ly  28 
•75     Oct  22 


2 
•55 
•75 
•50 

5 


•75 

1 

7 

75 

•25 


Jiil/hesl 


Jan  10 
Jiui  10 
Fob  4 
Jan  5 
Ai)r  8 
Jan  5 
Ai)r22 
Marl  3 
Jan  (! 
Jan  2 
Mar21 
Marl9 
Feb  19 
Feb  10 
Mar  9 
Feb  10 
Feb  18 
Jan  V 
Apr  25 
Jau  7 
Mar  3 
Marll 
Feb  1 3 
May  11 
Jau  !i 
J.an  2(J 
Jan  12 
Jan  10 
Jan  6 
Jan  9 
Jau  27 
Feb  25 
Fob  10 
Feb  14 
Jan  15 
Jau  15 
Jan  14 


237 

10 

132 


26  Febll 
86I4  Feb  14 

7  Mar  2 
24     Mar  4 

134 14  Jau    S 

123  4  Deo  29 

1694Febl8 

14^8  Feb -2  4 

79 1-4  J  an  22 

534  Jan -.^2 

127     J.an    6 

62i4Jan    2 

834  Jan  23 

310     Feb  17 

204     Feb  16 

4334  Feb  20 

88  •?8  Feb  17 

190     Feb   2 

24  Jan  29 

86     Jan    2 

139     Jan 

20     Jan    6 

Jan    9 

Feb  13 

Jan 

2634  Jau  15 

2934  Jan    5 

5     Apr21 

111     Jan  10 

63     Jan    2 

314  Feb   5 

154Febll 

954May   6 

184Eebl6 

574 Jan    9 

39^8  B'eb   0 

89=8  Jan    7 

•80     Mar  4 

28     Jan  12 

102     Feb28 

108     Feb   2 

110     Jan  29 

18     Jan    2 

84  Mar  9 

75=8  Mar  12 

II4  Feb  10 

1234  Mar21 

31i4Feb25 

64  Feb   y 

•95     Marl9 

144FeblO 

394FeblO 

•90     Maris 

8  F-eb   3 
551     Marl2 

•10  Febll 
31^8  Feb  10 
94 J'ly  3 
•40  Sep  2'. 
1^732  Jan    2 

16  Mar24 
75  Feb  13 
484  May 

isle's  Jan  10 
1184Feb   6 

5  Mar  17 
14     Feb   9 

54  Apr  23 

3  Jan  12 
174  Feb  9 
18     Feb   6 

2  4  Jan  23 
114  Feb  9 
58     Feb  13 

8  Marl  3 
2=8  Jan  10 
14  Jan  23 

2  4  Feb  9 
23 4  Feb  9 
79  F^eb 
34     Feblu 

74Febll 
1264  Feb    6 

4  F-eblC 

3  Jan  23 
14^8  Apr  23 

190  Feb  6 
l»i6Feb  9 
3334  Marl 2 

106  4  Feb  20 
14  Feb  9 
3134  Jan 

27  4  Feb 

17  Marll) 
33=8May23 

9  Feb    9 
1 1434  Mario 

77     Marl2 
2^8  Marl  7 


l\aiif/f   lor  I'Tfvtoxn 
Yearfiyo-J) 


Lowe.tt       lHjihest 


743«Jan 

964  Mar 

2.')6  4  I'l'C 

149  4  Dec 
236  J'ne 
190  4  Nov 
171  Oct 
297  4  J 'UP 

150  .Sep 


l',i3 

196 

100 

280 

141 

47 

172 

33 

92 


22  4  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

68     May 

79  4  May 

64^'8Dec 

25     Nov 

58     Jan 

]  03     Oct 

93=8  Dec 

86=8  Mar 

172     Jan 

92  4  Oct 

1114DCC 

194Jan 

3938  Jan 

145     Nov 

19     Dec 

764  Deo 

4     Jan 

21    J'ne 

112''8Nov 

115     Jan 

155     Mar 

12     Dec 

73     .\pr 

334  May 

122  4  Apr 

25     Jan 

7     Nov 

244     Jan 

117134  Oct 

364  Nov 

82     Nov 

170     Jan 

I'^sLec 

87     Nov 


135 
21 

216 
6 

100 
26 
28 


Nov 
Nov 
J'no 
Oct 
D.-c 
J'ly 
Jan 
Doc 
Jan 


96  4  Sep 

106     Sep 

266     May 

173  4  Mar 

248     .Vi>r 

209     .\  |)r 

183     .\i>r 

307     Mar 

172     Mar 

136     Mar 

202     Jau 

166 4  Feb 

295     Fob 

148     Mar 

50    J'ne 

1784J'ly 

454  Apr 

99     J'ne 

31     Mar 

254     Apr 

175     Jan 

238     Apr 

217     Apr 

85 14  Sep 

91     J'ly 

2514  Apr 

31     J'ly 

90     May 

10     Mar 

.13     Aug 

94  4  Aug 

178     J'ly 

99     Mar 

17     J'ne 

34  ■'8  J'ly 

55  4  Sep 

152  4  May 


Jan 
Dec 
Jan 
Jan 
Jan 
Oct 
Jan 


14  Aug 
854  Jan 
46  Jan 
29  Jan 
114  Jan 
804  Jan 

13  4  Jan 
49  Jan 
294  Dec 
79  4  Dec 
■72  4  Mai 
22  Dec 
91  Feb 
864  Jan 
89     Jau 

124  Dec 

2  Aug 
534N0V 

14  Nov 

6     Dec 

21     Nov 

3  4  Jan 
■37  4  Dec 

6  Dec 

20  4  Jan 
•40    J'ly 

5  4  Sep 

420     Dec 

•10     Apr 

11     Jan 

64  Dec 
•25     Apr 

138  Jan 
15  Oct 
4334  Mar 
184  Mar 
54  .Jau 
113     Dec 

14  Jan 

7  4  Dec 

2  4  Dec 
934  Dec 

124  Dec 
14  Sep 

7  Nov 
d21    Jan 

3  J'ly 
1^8  J'ly 
1     Jau 

•75     Dec 

14  4  Nov 
474  Nov 

21  Nov 

3  Dec 
100     Nov 

14J'ne 
14  Sep 

8  Nov 
140  Dec 
•50     Jan 

1338  Mar 
(i34  Jan 
8  Dec 
27  Sep 
134  Jan 
13  Nov 
19  4  J'ly 

4  Dec 
dl  Jan 
42  Jau 
•50     Nov 


32  4  J'ly 

91     J'ly 
934  May 

3734  May 
135  4  Mar 
123  Sep 
18538  Apr 

174  Jan 

8O34  Jan 

44  May 

13034  Apr 

79  •'8  Aug 

9=8  Mar 

285     May 

33234  Apr 

4134  Nov 

87  4  Oct 

190     Sep 

33^  .4.pr 

934J'ne 
151     Apr 

414  Sep 
250     J'ly 

104  Oct 
177     J'ly 

27  Jan 
30     Oct 

2  4  Mar 

117     Sep 

574  May 

334  Apr 

154  Sep 

914  Sep 

19=8  Oct 

624  Mar 

4534  Jan 

97  4  Jan 

1124Apr 

334  Apr 

1064Apr 

1154Apr 

117    Apr 

d  24  4  Apr 
434  Mar 
78^8  Feb 
334  Apr 
164J'ly 
36  Jan 
134  Mar 

1  Jan 
9     Dec 

3934  Apr 
II20    Mar 

10  4  Mar 
650     Feb 

■12     Jan 

28  Mar 
334  Jlay 

2  Jan 
24  J'ly 

1934  J'ly 

664  Oct 

56     J'ly 

1464  Sep 

119     Jau 

54  Mar 

1534  Feb 

57q  Jan 
25  Feb 
214  May 

333  Mar 
(n34Mar 
494  Sep 

6  Oct 
434  Mar 
134  Jan 
44  Mar 

25  Feb 
8934  Feb 
34     Feb 

5  May 
147     Feb 

34  Mar 

4     Feb 

18     May 

281     Feb 

34J'ne 

18  4  J'ly 

125     Feb 

184Mar 

3538  J'ly 

23     Deo 

184  J'ly 

274  Feb 

7  Oct* 

6  Aug 
66     Deo 

13*  J'!t 


6  Before  pay'tofassesa'ta  called  in  1903.  dBeforepay'tof  assess'tacalledin  1902.    •Bidandaskod.   ||  New  stock.   fAss'tpaid.   tEs-rlghts.  aEx-dlv.Anght« 


Jan.  30,  1904.1 


BoBtonlBond  Eecord. 
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BOSTON  STOCK  KXCH'GE 
Week  ending  Jan  29 


J-J 
J-J 
M-S 

A-O 

Nov 
J-D 
J-J 
F-A 
M-N 
F-A 


Am  Bell  Telephone  48 1908 

Am  Telep  <fc  Tel  coll  tr  48.1929 
Atch  &  Nebraska  Ist  78. .1908 
AtchTop&  SFegeng48..1995 

Adjustment  g  48 J'ly  1995 

Boston*  Lowell  4s 1907 

Boston  &  Maine  4'23 1944 

Improvement  4s 1905 

Bost<fe  Mon  3d  issue  78...  1904 
Boston  Terminal  1st  3ia8. 1947 
BostUn  Gas  1  st  5s  tr  rect8-1939 

2d  58  trust  receipts 1939 

Bur  &  Mo  Riv  ex  6s 1918 

Non-exempt  68 1918 

Sinking  fund  48 1910 

Butte  &  Boston  Ist  68 1917  A-0 

Cedar  Rap  &  Mo  R  1st  7S.191G  M-N 

2d  7s 1909  J-D 

CentVermtlstg48..Mayl920  Q-F 
Chic  Burl  &  Q  extend  48.1905  J-J 

Iowa  Div  1st  5s 1919  A-O 

Iowa  Dir  1st  48 1919  A-O 

Debenture  5s 1913  M-N 

Denver  Exten  48 1922  F-A 

Nebraska  Exten  48 1927  M-N 

Bcfe  SW  81:48 1921  M-S 

lUlnois  Div  3  las 1949  J-J 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry&  Stk  Yds  5s.  1915  J-J 
Coll  trust  refunding  g4sl940  A-O 
ChMUife  StPDubD  68..  1920  J-J 
Oh  M  <fe  St  P  Wis  V  div  681920  J-J 
Chic  &  No  Mich  Ist  gu  58.1931  M-N 
Chic  <fe  W  Mich  gen  5s. ...1921  J-D 
Concord  <fc  Mont  cons  48. .1920  J-D 
Conn  &  Pass  R  1st  g  4s. ..1943  A-O 

Current  River  1st  Ss 1927  A-O 

Det  Gr  Rap  &  W  1st  4s...  1946  A-O 

Dominion  Coal  1st  6s 1913  M-S 

Eastern  1st  gold  6s 1906  M-S 

ritchburg48 1904  M-S 

4s 1927  M-S 

FremtElk&MoVlst6s..l933  A-O 

■    Unstamped  l8t  68 1933  A-O 

GtNor  CB&QcoUtr48l921  J-J 
Registered4s 1921  Q-J 


Price 
Fridav 
Jan  29 


Bid         Ask 
98i<2SaIe 
93%  Sale 

■98i4"9B34 
89     Sale 


112 
■99" 


81     Sale 
100     Sale 


100     , 

■"92  "■sale 


1061a. 


....    97 


1241a. 
124 12. 


951a 
1051a 
104  la 


100  la 
96 


105 


137 
137 
933a 


Sale 


Wee/c's 
Ranae  or 
Last  Sate 


Low 
98 
93 

1131a 

9S7g 

89 
1041a 
12034 

9978 

101 

II2I2 

113 

901a 
113 
1051a 

99 
100 
12959 
II714 

81 
100 
107 
IOOI4 
104 14 

S97g 
106 14 

98 18 

92 

1061a 
971a 
1251a 
1241a 
102 
101;  la 
109 14 
112 14 
100 
96 

1051a 
104% 

10078 

IIII4 
136 
136 
9234 

91  7g 


High 

981a 

93:% 

Feb '03 

89 -V 
Apr'OO 
Apr'Ol 
Jan  '02 
Mai'03 
Jan '03 
Feb '03 
Feb '03 
Dec'03 
J'ly '02 
Jan  '04 
J'ne'Ol 
Nov'03 
Feb '03 

81 
100 
Dec'03 
Dec'03 
Jan  '04 
Jan  '04 
Dec '02 
Dec'03 

92 

IO6I2 
Jan  '04 
Jan  'O4 

1241a 
Nov'03 

1061? 
Mar'02 
Jan  '03 
Dec'03 
Nov'03 
Jan  '04 

1045f, 
Mar'02 
May'02 
Nov'03 
Dec'03 
931a 
Jan '04 


5-^ 


No 
23 

'"i 

5 


147 


Jiange 
Year 
1903 


Low    Hiqii 

96  yi'iig 
931a    98''t, 

113  la  113  la 

97  101 3^ 
86       921a 


101     101 
113iall3ia 
1023^113 
80       91 
111     115'\ 


97       991a 


12958  132^4 
117141171^ 

80   88 

99  9934 
107  107  3g 

99  102  ii; 
10534  10534 

98  1001$ 


98 
90 


99 
9612 


103  la  10734 
96   981a 
125  12s 
123  12712 
100  107 
102  I07I2 


II2I4II2I4 

99  la  10334 

95  la  100 

105  110 

1041a  107 14 


135>al3H 
135'al37ia 
87 14  94 12 
87  la  94 


BONOS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Jan  29 


niinois  Steel  deben  5s 1910 

Non-convert deben  5s...  1913 
la  Falls  &  Sioux  C  Isl7s..l917 
Kan  C  Clintfc  Spr  1st  58...  1925 
Kan  C  Ft  S  <fe  GuU  Ist  7s..  1908 

Kan  C  Ft  Scott  tfc  M  68 1928 

Kan  CM  &  B  gen 4s 1934 

Income  5s Marl934 

Kan  0  <fc  M  Ry  &  Br  1st  5sl929 
KanCStJo&CB  1st  7s. .1907 
LRcfeFtSmldgr  Ist7s...l905 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  48 1912 

Marq  Hougli&Ont  1st  6s.  1925 
Mexican  Central  cons  4s. .1911 

lstconsinc3s Jan  1939 

•  2d  cons  inc  38 Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yam  5s 1929 

NewEngTeleph  6s 1906 

68 1907 

6s 1908 

5s  1915 

NY&N'Englst7s."]'.!!.'iy05 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  By  &  Nav  con  g  48..  1946 

Oreg  Sh  Lme  Ist  g  6s 1922 

Repub  Valley  1st  s  t  6s...  1919 

Rutland  1st  6s 1902 

Rutland-Canadian  Ist4sl949 
Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR&lgr  g4s.l947 

1st  lienconv  4s 1911 

United  Fruitconvgen58.1911 

Vermont  &  Mass  5s 1903 

West  End  Street  Ry  g  5s. .  1902 

Gold4ias 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teieph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
A-O 
AO 

J-D 
M-N 
MS 
Spl 
.A.-0 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
PYidav 
Jan  29 


Bid        Ask 
"'97"'sal"e" 


110     Salb 

117     118 

93  la  Sal? 


104    Hale 
I0712 


68       71 


100     103 
971a  Sale 


102 

101 38  Sale 


95 
ibo"  Sale 


101     102 


.100  "2 


Week's 
Range  or 
Last  Sale 


1^ 


Low      Hinh 

96  Jan  "04 

97  97 
128     Jan  '04 

9978  Jan '04 
1091a     110 


1171a 

92 

85 
104 

10738 


11734 
934 
35^4 

104 
107«e 


101  >8  Deo '03 

122        122 

102  J'ne'03 
1143|  Oct  '03 

6914  Jan'04 

I6I4  Jan  '04 

914  Sep '03 

75     J'ne'O:; 

104  Mar'O 
971a       9  7  Si 

102  Jan  '04 
102  la  Oct '03 
104 14  Jan'04 
lOO'sMai'Oo 
102 14  iO-2i< 
10114  10138 
112  Mrty'Ol 
100 '8  Oct  '02 
120 H.  Jan'04 

105  Oct  '112 
J'ue'02 
Mar'O- 
Nov'03 

100 1. 
Feb '03 
Jan  '0 
943„Xov'03 
101  Ui      102 

100  la  Sep '02 

101  Oct  '02 
lOoiaJ'no'Oo 
10234  Apr'03 
10218  Nov'03 
lOOia      100% 

87 14  J'ly '01 
11238  Oct '03 


100 
102 
90 
100 
107 
100 


.Vo 

"■i 


10 


17 


12 


Range 
Tear 
1H03 


Low    High 
961a  lOi) 
95     101  >a 
1264130 
100     104 


109 

114 

95 

79 


1121a 
I24I4 

99 

91 


104181081a 
107iallli8 

101  104 
12138  123I4 

102  102 
11434  118 

681a    783* 
1318    26 
9I4    10 
75       75 


95  103 
102  1021a 
10212 10212 
1021210414 
106 'b  10618 
102     106 

10 114 10334 


119     119 


90       961a 
101     106 
107     107 

9*<7pl01ia 

92=8  IIJIJ 
98     111 


IO510IOS 
10234  10234 
102     104 14 
98I4IO5 


11238112*8 


NOTK— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     •  No  price  Friday ;  latest  bid  and  asked.      II  Trust  Co.  ctls. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 

Sales 
0/    the 

Week 
Shares 

Range  /or  Year 
19US 

Range  lor  Previous 
Year  (1902 j 

Saturday 
Jan.  23 

Monday 
Jan.  25 

Tuesday 
Jan.  26 

Wednesday 
Jan.  27 

Thursday 
Jan.  28 

Friday 
Jan.  29 

Loioest 

-Highest 

Lowest 

Highest 

59       59 
89       89 
934    10 
1734    1734 
•8I4      334 

"■2'634  "2^l"4 
^18          I2 
212        212 

•66'a    6712 
38I4    3812 
31618    4he 

"eo'i^'eiii's 

42 14    42^8 
61s      6I4 

15       15 
23616    24 
•3934    4OI2 
•3034    3II2 

48       48 

88 14    88 12 

•5834    60 
891a    8912 
•9'%    10 

*17ia    18 

8I4        838 

"2"678"2i" 

la      1 

4         51a 

•66       671a 

3734    38 

378      4 

■6'67ie"6'l"' 
42'a    421* 

6  Is      63l8 

1479    15 
23       23 12 
•3934    4OI2 
-30ia    3112 
4778    4778 
88       88 

-59       60 
91       91 

9 '8        9^4 

1734    18 
♦8I4 

"ii""2i" 

■'S        018 

468      i^a 
67       67 
38       381* 

378       4 

"6'i'"'6f'ii 

424    424 

6i«      6i8 

15        15 

237ie23iii8 

406ig  405ie 

■'30'a    314 

4734    48 

88       88 14 

•59       604 

*904 

934       978 
18       18 
*8H 

■■2'658^2678 

'8     ^he 
i'^a     4^8 
6634    67 
•374    38 
3=^      3=8 

"609i8"6'i'i^ 

4178    42 

6          6i8 

•1434    15 

23I18    234 

•3934    40 14 

•304    314 

4734    48 

874    874 

•59       60 
'904   914 
979  10 
1734    184 

838       838 

a;r934"i97a 
^8       14 

44     44 
•66       67 
•374   38 

34      3«e 

'eosisfioiiia 
42       42 
6         61* 

1478     147, 

22i5ig    231* 

3916i8  391Bi6 

•304    314 
4734    4778 

874    8778 
♦20       30 

Baltimore 

ConsoUdated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric.  50 

Pliiladelpliia 

American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pret 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MaradenCo 100 

Nat  Asphalt  Tr  Co  rects  50 

Do  pref  Tr  Co  rects  50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.   25 
Phila  Rapid  Transit ...   50 
Reading 50 

Do    1st  pret 50 

Do    2dpret 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 

375 
203 
2,960 
925 
450 

4'990 
37.514 

1,620 
93 

1,110 
20,084 

7',u77 
2,641 
2,530 
4,125 
31,033 
114 

i;2"2"6 
1,410 

584Decl6 
84  4  Oct  23 
1034  Dec31 
20     Oct    9 
8     Oct  19 

ha  Oct  27 

"l7i^Nov"l3 

ifiNov  6 

38  Dec  11 

64     Aug  7 

344Novl3 

14  Sep  29 

ii6J'nel5 

i4J'ne  8 

553gNovl2 

35  Oct  12 
5      Aug   6 
734  Dec 24 

I834N0VI6 

36  Sep  28 
2734N0VI6 
4078  Sep  29 
76     Oct  12 
20     Aug28 

72 4 Jan    5 
118     Jan  12 
28i4Jan    2 
45     Jan    2 
14i4Jan    3 

4  Jan  10 

'2634"  Jan  "5 

9»ieJan    2 

4034  Jan    2 

7934  Feb   6 

4578  Jan  30 

4     Jan    6 

4  Feb  18 

1     FeblB 

7834  Jan    6 

4734  Feb  10 

9    Jan    8 

1778 Jan    5 

34iiieJan    2 

44iii8Feb   6 

40 4  Jan    6 

4734  Feb  16 

1164  Jan  31 

31     Marll 

62i4Jan 
104    Jan 

23  "^s  Dec 
40i4Dec 
13     Oct 

4  Sep 

■■2'3"'May 

6     Dec 

33     Dec 

65     Nov 

29I4N0V 

278  Feb 

I4  Aug 

BiaOct 

7334  Jan 

434  Dec 

3  4  Jan 

8i4J'ne 

26I4  Mar 

40     Mar 

30     Jan 

32     Jan 

101 4  May 

24  Jan 

74  4  Sep 
125i4J'ly 
3434  Aug 
55  4  Aug 
17    Mar 

1    Apr 

"2'9'4Sep 
36     Apr 
80 14  Apr 
7934  Sep 
384  Deo 
51I18  Oct 
34  J'ly 

134  J'ly 
85     Sep 
50%  Apr 

94  Sep 

1878  Oct 

393ie  Sep 
45  4  Sep 
40=16  Oct 
4834  Feb 
126     May 
404  Sep 

934       978 
I8I4    I8I4 

■"2"634'"2'ii4* 
2-2      212 

•6634 

38       38 
379     4 

"6078  "eihe 
4238   425g 

6618      67i8 

15       I516 
283i8   2312 
*39i2    40 
*30ia    31 
48       48 
88I4    88I2 

PHILADELPHIA 

Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railways ...  5  0 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trao  Pitts 50 

Preferred 50 

Danville  Bessemer...! 4 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America..  .50 
Elec  Storage  Batt 100 

Preferred 100 

Gen  Asphal pf  int  ctfs... 

Germantown  Pass 50 

Harrison  Bros  pret. . .  100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  tfe  Steel. 5 
North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferre<l 100 

PhUa  Co  (Pitts)  pret.. .50 
Phil  German*  Norri8.50 

PhUa  Traction 50 

Railways  General 10 

Susciueh  Iron  &  Steel.. 5 

Tidewater  Steel 10 

United  N  J  RR&C..100 

Unit  Pow  <fe  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid 

Ask 

7 

74 

4434 
51 

45 

5134 

48 

k 

'"S^ 

...„. 

144 
8I4 

3214 

12 

62 14 
50 14 

624 

104 

4.bh 
150 

974 
....„ 

265  4 

46 
158 
9734 

"i" 

4938 
31, 

84 

PHILABELPHIA 


Bonds 

Al  Val  E  exl  78  1910  A-O 
AmRys  conv  5s  1911.  J-D 
Atl  City  1st  58  g  '19. M-N 
BaUs  Ter  1st  5s  1926.  J-D 
Berg&EBrw  Ist  68'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  Ist  5s  '16  J-J 
Choc<fcMel8t5sl949J-J 
Ch  Ok  <fe  G  gen  53  '19  J-J 
Col  St  By  Ist  con  5s  1932 
ConTracofN  Jlst5s.'33 
E  &  A  1st  M  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctf  s 
Elm  &  WU  1st  6s  'lO.J-J 
Eq  II  Qas-L  Ist  g  5s  1928 
H  &  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  44s  '14. Q-J 

RRs  4s  g 1914. Q-F 

GenM  448  g.  1924. Q-F 
Leh  V  C  Ist  6s  g  '33..  J-J 
Leh  V  ext  48 1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  68 J-D 

Leh  V  Trac  1st  48 '29.  J-D 
Nat  Asphalt  58  rects.. 
New  Con  Gas  5s  1948  J  -  It 
Newark  Pass  con  53  1930 
NY  Phife  No  Ist  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Peuu  l8t  48  '30..M-"N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  63  c  1905. ..Var 

Consol  58  r  1919. ..Var 

Penn  &  Md  Steel  con  (is. 

Pa  &  N  Y  Can  78  '06.J-D 

Con  5s  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  lat&  col  tr  5s'49  M-S 


Bid     Ask 


117 
IOOI4 


93 
102 


1061, 


IO514 

1114 

99  4 


10734 
105  4 


6414 
1074 
101 14 
1084 
1U9 
111 
120 
120 
139 


11134 
100 

iVo" 

iVs" 
102 


106 

110 

97 

i02'8 

11014 


1174 
1004 


110 


9934 


PHILADELPHIA 


81 
5434 


110 
i'2'o^4 


75 


100  4 


116  4 


111 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  48 

P  cfe  E  gen  M  5  g  '20.A-O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  53  '33. A-O 

Con  M  7s  1911 J-D 

ConM  68  g  1911.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

ConM  of '82  48  '37.  J-J 

Terminal  5s  gl941. Q-F 

P  W<fe  B  col  tr  4s '21.  J-J 

Rochester  Ry  con  os  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trac  Ind  gen  5s' 19. J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  1 58  1930. J-D 

BALTiniOKE 

Inactive  Stocks 

Atlanta <fe  Charlotte..  100 
AUan  Coast  Line  RR  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

G-BS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  .6  P  pref.  50 

Bonds 

Anaco8tia<£;  Pot  5s 

Atl&  Ch  l8t7... 1907  J-J 

Allan  C  L  RR481952M-S 

Atl  Coast  L(  Ct)ctf8  58  J  -D 

Ctfs  of  lndebt4s....J.J 

Bait  C  Pa.'<s  Ist  5s  '11  M-N 

Halt  Kiindg  68.1916  M-N 

Kxcliango3  48  1930  J-J 

Honiinling  348  1952J-J 

Bait  it  I'lstOsral'll  A-O 

Bait  Trac  Ist  as.  .'29  M-N 

No  Bait  Div  58  1942  J-D 

Convertible  Ss.'OO  M-N 

Cent'l  Uycon5sl932  M-N 

Exl&  Imp  58.1932  MS 

Chas  City  Ry  1st  58  '23  J-J 


Bid       Ask 


101 
65 
11534 
104 
124  4 
11934 
1134 
IO4I4 
104 
124 
101 14 


101 14 
66 14 


105 


121 


10034 

97 
1094 

58 


150 
109 
222 

85 

42  4 

94 

62 
64 
14 

30 

93 

107  4 

94 
110 

874 
106  4 
121 
111 
113 
114 
113 
118 
101 14 
113 
113 
102  "a 


105 
124  4 
1014 


98 


109  4 
230 


45 

98 

66 
534 
24 

36 

94 


1124 
90 


122 


10134 


103 


BALTiaiOKE 


Chas  Ry  G  &  El  5s  '99  JI-S 
Charl  C&Aext5s.'09J-J 

2d  78 1910  A-O 

City  &  Sub  1st  5s.. '22  J-D 
City<fc  Sub(Was)lsl5s'48 
Col&Grnvl3l6s.l916J-J 
Consol  Gas  6s...  1910  J-D 

58 1939  J-D 

Ga&  Alalst  con  5s  '46  J-J 
Ga  Car  <fc  N  1  st  5a  g  '29  J-J 
Georgia  P  1st  6s... '22  J-J 
GaSo  ife  Fla  1 8t  us  1945J-J 
G-B-SBrew  3-4s  1951M-S 
2d  income  os  1951  M-N 
Knoxv'l'rac  lat  5s  '28.\-0 
LakoR  El  1st  gu5s'42.^[-S 
MctSl(Wasli)lst5s'2.">l''A 
Mt  Ver  Cot  Duck  Ist  53. 

Incomes 

Npt  NifcO  P  1 8t  68'38  M-N 

General  os 1911  M-S 

Norfolk  St  l8l5s'44..J-J 
North  Cent  4 4a  1925  A-O 

()8  1904 J-J 

Series  A  58  1926 J-J 

Series  B  68  1926.. ..J-J 
Pitt  Uu  Trac  5s  1997. J-J 
Poto  Val  1st  5a  1941.. J-I 
Sec  A  V  T(  Pitts)  5s  '34  J  -1) 
Sav  Fla  it  West  58 '34  A-O 
Seaboard  A  L4s  1950  A-O 
Seabifc  Koan  5s  1926. J-J 
South  Hound  Ist  5s. .A-O 
U  El  Lit  I'  l«t  4  43'29  .M-N 
Un  V.y&  Kl  1st  4 8 '49  M-S 

Income  4h  1949 J-D 

Va  Mid  1st  Us  1906. .M-S 

2d8crH'H6a  191 1. ..M-S 

3d  aeriea  Gs  1916. ..M-S 

4th  ser  3-4-58  1921. -M-S 

6lh  aeries  ua  1926. M-S 

Va  (State)  3h  now  '32.  J-J 

Fund  debt  2-3a  1991.  J-J 

West  N  C  con  Oa  191  I  J  -J 

Wea  Va  C&  P  1  at  i;^'  1 1  J  -J 

WU  &  Wold  6S..1936.J-J 


Bid 


76 
111 
107 
112 

94 
113 
109  4 
IIII4 
102 
10534 
118 
112 

48" 

24 14 
101 

lis 

115 
60 
13 
95 


Ask 


60 


110 

11134 

10234 

106 '4 


105 '4 

107 

101114 

118 

118 

111 

110 

112 

112  4 

6<U 
107  4 
106 

81 

913^ 

OOig 
113 
1124 
1  13 
112 
110 

t)4 

9'» 

114!^ 

109  4 
116 


11-34 

48  4 

2434 

102  4 


15 

100 

S6 


102 


1 13 '4 
68  4 


107 
82 
92 
664 


113 


9i") 

96  <4 
114^, 
110 
116 


*  Bid  ana  asked  prices ;  no  sales  on  this  day.    ||  Lowest  is  ex-divldend.    H  Ex-rlgUts.    t  $  1 5  paid. 


sm 
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P^^j^P^Q^j^    GROSS    EARN  IN  as. 

The  following  table  shows  tlie  pross  earnings  of  every  Stf^vm  railroad  from  wliich  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colninns  of  figures  give  the  gross  earninirs  for  tlie  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  jieriod  from  July  I  to  and  iuchuiing  such  latest  week  or  month. 

The  returns  of  the  street  railtrays  are  t)roiujlil  toijcther  .feparatelu  on  a  Hubiteqiient  r>aqe. 


ROADS 


Lateal  Sro»i  hamingt 


» ten 
or  Month 


AJtt  Gt  SouUieru. 
Ala  N  O  <»    lexa.- 

K  O  Jt  >'o  East. 

Ala  *  Vtokeb'K 

Vlcksb  8U  A  V. 
AUesUenj-  Valley 

Ann  Arl>or 

AtohToi>  A  S  Vo. 
Atlanta  A  Blriu.. 
Atlanta  &  CUar.. 
Atl  Knoxv  &  No. 
Atlantic  &  Btriu 
All  Coast  Line..! 
Bait  A  Ann  S  1-.. 
Bait  A  OUio 

Total  System...' 
fiauKor  <te  Aroo.si 
BatUAHam'rtsp't 
Bellefonte  Ceut'l 
Brhlirt  A  Baoo  K. 
Bvui  KocU*  rttt* 
Burtalo  JiSiisq... 
Cauadlau  North.. 
Canitiliau  Macule 

Cane  Belt 

Cent'lot  Georgia 
Cent'lofN  Jersey 
Central  Pacitlc. 
Clialtau  SoiitU'u. 
Cliesup  tfe  Ohio... 
Chic  <fe  Alton  Rv. 
Chic  at  Western. 
Chio  Ind  <.t  L'v... 
Chic  Milw  &  8t  P 
Chic  i;  North  \Vn 
Chic  St  P  M  &  O. 
Chic  Term  Tr  KK 
CliiNOATPac. 
ClC)uCh&  St  L. 

Peoria*  East'u 
Coloraiio  &  South 
Col  Newb  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  ifeLeb.. 
Cumberl'd  Valley 
Denv.  &  Rio  Gr.  i 

Kio  Gr.  West.  3 
Det  <fc  iMaokinac. 
Detroit  Southern. 
DulSoSh  (SAtl.. 

Erie 

ErauBV  &  ludian 
Evansv  >fe  TH... 
F'rchild&N'r'e'n 
Farniv&  Powhat 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
GUa  ValG  A,  N.. 
Gr  Trunk  System 

GrTr.   West'u. 

DetGrH&M.. 
Great  Northern. . 

Montana  Oent'l 
Total  system. 
Gull&ShlpIsland 
Hocking  Valley.. 
Hous  <fe  Tex  Cent 
H&E  W.Texas. 
Houa  &  Shrevep't 
Illinois  Central.. 
lUlnuis  Southern 
Ind  IU&  Iowa... 
Int  A  Gt  North'n 
;interoc(Mex)... 

Iowa  Central 

Kanawha  &.  Mich 
Kan  City  South'u 
LakeErie&Westn 
Lehigh  Val  RR. 
Eexing  <&  East'n 

Long  Island 

Louisiana  &  Ark. 
Lou  Hend  <&  St  L, 
Louisv  &  Nashv. 
Macon  &Binu.. 


3d  wk  Jan 

I'aoiitc 

December. 

December. 

December. 

Xoveuiber. 

:id  WK  Jan 

December. 

August 

NovomDer 

December. 

October... 

November. 

November. 

December. 

Dec'ber.  :. 

November. 

Septemoer 

December. 

November. 

3d  wk  J  an 

November. 

1st  wk  Jan 

3d  wk  Jan 

September 

3d  wk  Jan 

December 

November. 

3d  wk  Jan 

December 

December. 

3il  wk  Jan 

3d  wk  Jan 

November. 

December. 

December 

3d  wk  Jan 

3d  wk  Jan 

November. 

November. 

3d  wk  Jan 

November. 

November. 

Nov<iUJ  oer. 

November. 

November. 

3d  wk  Jan 

December. 
3d  wk  Jan 
3d  wk  Jan 
November. 
3d  wk  Nov 
3d  wk  Jan 
October  .. 
November. 
November. 
November. 
December 
November. 
3d  wk Jan 
.id  wk  Jau 
d  wk  Jan 
December. 
December. 
December. 
2d  wk  Jan 
3d  wk  Jan 
November. 
November, 
November. 
December, 
December. 
November. 
3d  wk  Jan 
Wk  Jan  9. 
3d  wk  Jan 
3d  wk Jan 
November. 
December. 
December. 
November. 
Novembei. 
November, 

July 

3d  wk  J  an 
December. 


VurrenL 
Yfiir 


00,073 

•214,073 

131.S12 

l3y.i>ifj 

itic. 

28.-153 

0.035.710 

•J-1.3-i4 

300,092 

5i.ll0 

30,057 

1,739,300 

13.000 

5,lSl»,U7y 

"i,-l-l!S,500 

14J,-J5-.i 

3.312 

5,0.S2 

3.rf07 

110.107 

90,058 

49.500 

025,000 

10.017 

1H4,010 

l,754,a30 

1,974.157 

2,200 

1.578.929 

948,505 

127.518 

80.273 

4,440,775 

4,214, 3Bi 

1.055,514 

25,755 

110,593 

1,097.709 

237.304 

113,003 

18,003 

42,035 

4,209 

17.009 

177,724 

286,500 

82,583 

25,073 

40,27s 

3,412,011 

0,868 

31,326 

2,103 

0,580 

237,136 

216,041 

141,537 

32,373 

523,081 

92,403 

27,924 

3,001.781 

208,782 

270,503 

33,009 

113,145 

588,934 

85,735 

20,881 

3,814,004 

21,690 

125,179 

111,603 

112,000 

41,897 

22,930 

580,434 

429,010 

2,251,849 

52,930 

Inc.  3 

52,0e3o 

72,303 

747,455 

12,994 


Year 


* 
40.763 

191,747 
114,081 
110.700 
20.205 

32,047 

5, 539.800 

IS. 480 

264,899 

54,050 

22,515 

1,575,253 

9,568 

4,951,813 

5,270,93 

145.595 

3.291 

4,639 

4,346 

126.516 

90.008 

40,300 

000.000 

24.030 

187.990 

1,906,009 

1,935,917 

2.393 

1,445,157 

848,778 

140,047 

84,183 

4.390.781 

3.787.991 

972.740 

31,330 

101.229 

1,702,500 

235,402 

135,816 

16,319 

26,684 

9,549 

17,527 

110,308 

300,600 

78,236 

32,136 

38,611 

3.867,873 

8,547 

29,110 

4,852 

5,211 

223,593 

200,183 

145,687 

23,309 

610,297 

99.007 

19,79 

3.207.030 

189.352 

3,390,388 

35.022 

111,703 

488.121 

91,299 

23,043 

3,787,102 

12.580 

149,230 

109,101 

100,690 

54,235 

24.550 

545,573 

413,475 

2,483,150 

40,439 

8,616 

38,205 

68,815 

699,600 

12,200 


July    I    to   Latest    Date 


Current 
Year 


JTevioua 
Year 


1,725,229 

1,253,534 

042,050 

727,010 

inc. 

1,132,847 

35,812,209 

45,450 

1,428,506 

370,238 

133,048 

7.804.720 

67.562 

34.415.551 

36,808,829 

847,957 

9,334 

36,946 

20,848 

4,374.266 

433.438 

1,777,500 

27,000.487 

41,295 

5,400,720 

11,139,015 

10,435,249 

03,442 

9,649,503 

6,077.717 

4,813,237 

3,050,776 

22.035,050 

29,2-z7,288 

6,458,251 

908,027 

3,747,152 

9,372,895 

1.282,048 

3,582,002 

94,44.0 

240,627 

36,711 

116,834 

948,248 

9,767,289 

490,403 

911,534 

1,512,386 

23,840,772 

170,040 

1,025,090 

9,614 

33,518 

1,274,931 

1,038,499 

845,785 

160,928 

20,377.549 

3,000,304 

747,009 

22.951,287 

1,082,098 

24.033,385 

1,015,291 

3,528,294 

2,513,898 

362,881 

87.329 

24,040.296 

100.238 

017,153 

3,569,878 

2,881,500 

1,337,293 

951,056 

2,683,884 

2.761,501 

15,250,164 

299,533 

l7ic.  305 

264,849 

72,303 

20,915,200 

73,442 


1,478,354 

1,109.093 
506,597 
62S.099 
384.202 

1,004.205 

31,695,052 

34,414 

1,344,877 

349,238 

70,488 

7,622,944 

49,559 

31.681,500 

34,107,039 

740,313 

8,781 

29,912 

22,339 

4,105.548 

418,034 

1,164,500 

24,717,903 

58,807 

5,227,405 

8,557,387 

9,791,024 

66,934 

7,589.794 

5.186.855 

4.327,021 

2,765,103 

21,274,164 

25,511.026 

6.502,321 

971.355 

3,207,423 

8,501,100 

1.156,122 

3.533,126 

77,694 

156,005 

43,180 

110,664 

554,774 

10,116,094 

425,760 

843,318 

1.549,368 

22,087,348 

170,167 

983,883 

13,075 

33,071 

1,140,117 

981,277 

709,914 

121,520 

18,469,075 

2,594,042 

675,731 

22.775,199 

1,027,125 

23,802,324 

914,744 

3,305.139 

2,416,518 

385,257 

105,662 

22,056,985 

80.279 

690,153 

3.282,949 

2,657,080 

1,397,692 

588,698 

2,549,528 

2,460,573 

10,977,029 

232,798 

.862 

202,516 

68.815 

19,488,091 

80,194 


ROADS 


Man'tee&Ur  Ha 
ManlH  &  No  East 

.Vlanistique 

Maryl'd&  Penn.. 
tMexloan  Oent'l. f 
i  Mexican  I-itern. 

i Mexican  Ry 

I  Mexican  South'u 
MUlen  A  So'w'u. . 
Mineral  Range.. 
.Minueap  A  St  L. 
M8t  P&  8  StM. 
Mo  Kan  &  'lexas- 
Mo  Pao  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  ite  K  C. 
.Mobile*  Ohio... 
NashCh  &  StL.. 
tNaflRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  0  &  Hud  Riv 
N  Y  Out  <Sfc  West. 
N  Y  Susq  &  West 
Norfolk  &  West'u 
."Northern  Central 
North'n  Paoltic. 
Nor  Shore  tOal).. 
Ohio  Riv&  West.. 
Pacillc  Coast  Co 
ePenn — EastP&E 

eWest  P  &  B 
Pere  Marquette  w 
PhilaBalt&W'sh 
Phlla  &  Erie... 
Pine  Blf  Ark  R 
Pittsb  C  C  A  St  I. 
Raleigh  &  C  Fear 
Reading  Railway 

Coal  &  It  Co... 

Total  Both  Cos 
Rich  Fr'ksb  &  P 
Rio  Grande  Jot. 
Rio  Grande  So.. 
Rock  Isl'dSyst'm 
St  JosifeQrl. 
St  L  &  San  Fran  g 
St  L  Southwest .. 
StL  Van*  TH.. 
San  Fran  &N  P.. 
Seaboard  Air  L.. 

Southern  Ind 

SoPaolUcCofr... 

Central  Pacific. 

Gal  Har  &  S  A. 

Gal  HouBite  No 
.   GultWT&P.. 

Louis'a  West. .. 

Morgan's  L  &  T 

N  Y  T  &  Mex 

Oregon  &  Calit. 

So  Pac  Coast. 

SoPacRRCo.. 

So  Pao83. Lines 

Tex&NOrl 

Southern  RaUw'y 
Terre  H  &  Ind  . . . 
Terre  H  &  Peor . . 
Texas  Central . . . 
Texas  &  Pacific. 
Tex  S  V  &  N  W  . . 
Tilt  Thorn  &  Gulf 
Tol  &  Ohio  Cent . 
T0IP&  West .... 

TolStLA  W 

Tor  Ham  AButt. 
Qn  Pac  System  . . 
Virginia  &  So  Wn 

Wabash 

W  Jersey  &  Sea'e 

Wheel  «fe  LE 

Wm'sport&N.Br 
Wisconsin  Cent. . 
Wrightsv  &  T'n., 
Yazoo  &  Miss.  V 


lAiteal  tJToas  i^antinga 


H'eeK 
or  Month 


November. 

November-. 

i>ecembor. 

Deoi  mber 

3  I  wk  Jan 

December 

Wk  Jau  9 

1st  wk  Jan 

November. 

3d  wk  Jau 

3d  wk  Jan 

3d  wk  Jan 

3d  wk  Jan 

3d  wk  Jan 

3d  wk  Jan 

3d  wk  Jan 

Wk  Jan  10 

3d  wk  Jau 

3d  wk  .Tan 

3d  wk  Jan 

ueoember 

November. 

December. 

December. 

December. 

Isc  wk  Dec 

November. 

December. 

November, 

November, 

November. 

November, 

November, 

3d  wkJan 

November. 

November, 

t»ctoiier... 

December, 

December, 

December. 

December, 

December. 

Vovember. 

November, 

3d  wk  Jan 

November 

November. 

November 

3d  wk  Jan 

December. 

December 

2d  wk  Jan 

December. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

3d  wk  Jan 

December. 

December. 

3d  wk  Jan 

3d  wk  Jan 

December. 

September 

3d  wk  JaL 

3d  wk  Jan 

3d  wk  Jan 

4thwk  Dec 

December. 

December. 

3d  wk  Jan 

November. 

3d  wk  Jan 

November. 

3d  wkJan 

November 

December. 


Vxirre.nl 
Year 


f 

5,802 

25,039 

5.792 

22,118 

513,539 

597,302 

115.250 

17,011 

4,040 

11,787 

51,509 

119.534 

305.440 

782,000 

37,000 

819,000 

8,92 

133,788 

222,253 

199,041 

14,354 

3,397 

0,443,525 

467,380 

228.001 

302,339 

834.837 

3,782.025 

37.883 

15,817 

450.017 

9,799.925 

Inc.  19 

177.919 

1,140,059 

020.166 

3,288 

1,872,150 

4,078 

2,787,531 

2,906,794 

5,094,325 

105,518 

50,034 

8,545 

3,911.772 

95,100 

3,090,720 

103,289 

186,468 

103,924 

238,627 

105,999 

8,394,958 

1,974,157 

630,289 

114.756 

12,757 

169,220 

496,121 

47,374 

373,583 

79,781 

2,767,606 

585,186 

309,722 

900,593 

161,146 

00,228 

14,941 

240,134 

14,900 

10,277 

59,231 

30,909 

50,803 

18,974 

4.956,338 

41.665 

437,886 

244,963 

74.822 

11,522 

113,800 

17,052 

821,888 


iTeuioaa 
Year 


9.610 

21,701 

0,750 

20,075 

425,352 

089,947 

110,300 

15.558 

3.996 

10.224 

48.121 

115.088 

344.03O 

756,000 

23,000 

779,000 

5,334 

138.020 

182.729 

175,057 

13,394 

3,729 

6.202,785 

600,163 

254.130 

352.904 

776.137 

3,759.165 

35.920 

16.244 

451,525 

9.465,825 

3,900 

184,593 

1,044,159 

594,442 

3,325 

1,951,733 


lu  y  1  to    Latest    Uatt 


current         i^revwua 
^  ear        '   Year 


2,861,119 

2,901,359 

5,702,478 

98,659 

45,428 

9,042 

3.782,045 

110.521 

2,700,731 

130,350 

190,461 

92,868 

225,905 

75,285 

7,945,320 

1,935,917 

569,583 

121,013 

13,719 

163,904 

476,756 

44.000 

340,580 

05,843 

2,694,506 

266,376 

822,416 

156,257 

54,050 

12,23  = 

224,646 

15,800 

16,609 

57.197 

25.429 

61.220 

13,160 

4,071.390 

44,903 

394,67 

226,063 

73,264 

13,887 

105,711 

16,734 

759.952 


* 

37,332 

155,4  80 

40,300 

109,020 

13,890,754 

3.371.273 

2.813.800 

544.025 

22,278 

321,480 

1.752,100 

4.430.170 

10.030.647 

24,283.932 

1,001,000 

25,344,932 

219,450 

4,287,095 

5,582,239 

0,010,980 

112.392 

17,031 

41,209,419 

3,400,034 

1,208,000 

9.919.515 

4.445.914 

26.516.880 

285,595 

93,680 

2,606,543 

53,242,943 

Iitc.'Z.'Si) 

6,596,588 

5,899.735 

3,007,324 

10,330 

12,718,976 

27.288 

17,663,968 

15,720,950 

33,384.918 

558.249 

276,692 

260,257 

21,086,344 

583,066 

15,723,488 

4,503,333 

1,200.343 

764.257 

6,904,415 

666.404 

41,135,788 

10,435,249 

2,945.237 

031,382 

72,781 

812,270 

2,003,063 

215,698 

1,896,512 

534,200 

14,009,000 

2,370,290 

1,631,239 

25,415,998 

1,080,310 

329,750 

479,413 

7.137,735 

83,484 

50,092 

2.161,103 

743,514 

1,837,178 

309,195 

29,991,386 

341,490 

13,474,096 

2,291,732 

2,572,494 

77,284 

3,767,363 

73,648 

4,004,384 


.+ 

53,550 

136,516 

53.303 

150,571 

12,074.722 

3,432.447 

2,712.200 

489.334 

20,532 

309.490 

2.040.288 

4.200.321 

10,207,140 

1,700,824 

685,100 

22,451.924 

127,610 

4,001,954 

5.124,023 

5,359.918 

110.K83 

18,301 

38,905,782 

2,692,696 

994,687 

8,742.982 

3,560,314 

25,819.068 

250.284 

84,778 

2,508,477 

49.714.043 

3.700 

6,190.030 

5,479.135 

2.817,201 

10.012 

11.720.342 

13.845.945 

6.416.899 

20.202.844 

408.591 

204.034 

332,510 

19.739,540 

533,115 

13.400.021 

4.247,700 

1.181,009 

718,594 

6,670,947 

449.030 

38.011.226 

9.791.024 

2,708,324 

480,446 

80,834 

835.972 

1.984.352 

205.856 

1.711.419 

451.149 

12,010,888 


1.363,437 

23,028.413 

940,484 

304.502 

373.586 

6,700,116 

83,100 

46,994 

1,769,402 

686.888 

1,767.062 

234.040 

26,564.721 

294.073 

11,950,861 

2.092,732 

2,313,898 

81,628 

3,720.645 

78.002 

3,819,641 


VARIOUS    FISCAIi     YEARS. 


EOADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line . . 

Belief onte  Central 

Canadian  N  orthern. 

Chicago  &  North  Western. 
Chic  St  P  Minn  &  Omaha.. 

Cumberland  VaUey 

Intel-national  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Mary  laud  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

Total 

{Mexican  Central! 

Mexican  International    .. 


Qross  J<:amings 


Jan.  1 

Apr.  1 

Jan.  1 

Jan.  1 

June  1 

Jan.  1 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


to  Nov. 
to  Nov. 
to  Deo. 
to  Jan. 
to  Deo. 
to  Dec. 
to  Nov,  30 
to  Jan.  21 
to  Dec. 
to  Nov. 
to  Dec. 
to  Deo. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Dec. 


30 
30 
31 
7 
31 
31 


31 
30 
31 
31 
21 
21 
21 
21 
31 


Current  Year 


Inc. 

$2,192,169 

74.072 

49.500 

34,024.017 

12.055.268 

1,833,052 

301,347 

5.209,246 

344.522 

09.981 

272.247 

2,140,000 

99.000 

2,245.000 

1.432,704 

7,091.822 


lYevious  Year 


$751,084 

2,021,015 

58,365 

40.300 

29,511,394 

11,907.521 

1,112,648 

305.309 

4,699,340 

308.752 

104.558 

246.620 

2,091,000 

62,000 

2,153,000 

1,292,931 

0,543,101 


BO  ADS 


;Mexican  Railway 

tMexican  Southern 

jNational  RR  of  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette w 

PhUa  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Cliic  &  St  Louis.. 

Rio  Grande  J  unction 

St  L  Vaudalia  &  Terre  H  . . 
Terre  Haute  &  Indianap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. . . 


Oross  JSamings 


Jan. 

Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Jan.  9 
1  to  Jan.  7 
1  to  Jan.  21 
1  to  Nov.  30 
1  to  Nov.  30 
1  to  Nov.  30 
1  to  Nov. 
1  to  Jan. 

to  Nov, 

to  Nov. 

to  Deo. 

to  Nov, 

to  Dec. 

to  Dec. 

to  Deo. 

to  Jan. 

to  ^ov. 


Current  Year 


$145, .500 

797,530 

600,129 

9,480,008 

528,598 

113,398.219 

Inc. 

547.370 

12.523.546 

7,215,328 

24.599.822 

593,300 

385. 5l3 

320,103 

103,547 

720.929 

4.010.484 


Previous  Year 


$151,800 

74.5.329 

497.754 

7,652,908 

443.049 

103,133.919 

5.517.200 

529.217 

11,330,546 

5,835.022 

22,559.716 

573.120 

377.377 

307.425 

99.490 

681.888 

3,670.484 


t  Kcsults  on  Monterey  <&  Mexican  Gulf  are  included  from  March  .,  Ib02.  i  Mexican  currency.  1|  Inolmies  traus-.Missoun  lines 
lu  1903,  making  length  of  road  on  which  earniQt,'8  are  repurted  7,357  In  1903,  againsc  5.870  miles  In  1902.  b  Iuolu(l<»s  the  Uoust.  A 
Tex.  Cent,  and  its  subsid.  lines  in  both  years  and  for  both  periods.       e  Covers  Hues  directly  ooeratod.  «/ luehides  the  Chicago  &  Eastern 

Illinois  in  both  years.         I  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sauford  A  St.  Petersburg  Rys.  in  both  years.  tc  in- 

cludes Lake  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  botli  year.s.  'Approximate  tor  June.  z  Includes  earuini-s  of  Valley   RR.  of  Va..  Ohio  Jt 
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Latest  Uross  fiarnln^B  by  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  January,  The  table  oovers  45  roads  and  shows 
S'll  per  oent  Increase  In  the  aggregate  over  the  same  week 
last  year. 


3c?  toeek  of  January. 

1904 

1903. 

lnerea$e. 

Decrease. 

Alabama  Ot.  Bonttaem.. 

$ 
56,078 

S 
46.763 

9,310 

9 

Ann  Arbor 

29,453 

32,047 

3.594 

Buffalo  Rooh.  A  Plttsb'K 

116,107 

126.518 

10,409 

Canadian  Paolflo 

625.000 

666.000 

41,'>o0 

Central  or  Geori?la 

184  010 

187,990 

3,980 

Chattanooga  Hontbem. . . 

2.260 

2.393 

133 

Obloago  Great  Wo8t«m. 

127,618 

140,647 

■•■>     - ■- 

13,129 

Ohio.  Ind'plls  A  Lonlsv.. 

86,27^ 

84,183 

2,090 

Chlo.  Tenn.  Tranefer — 

25,765 

31,336 

5,581 

Oln.  N,  O.  &  Texas  Pac. 

110,593 

101.229 

9,364 

Colorado  &  Southern 

113,663 

135,816 

22,153 

Denver  &  Rio  Grande  * 

296.500 

300,600 

14,100 

Detroit  Sontliem 

25,673 

32.136 

6,463 

Dnlnth  So.  Shore  A  At.. . 

40,278 

38  611 

1,667 

Evane.  &  Terre  Hante. .. 

31,326 

29,110 

3,216 

Grand  Trunk } 

Grand  Trunk  West ..  > 

523,631 

610,297 

86,616 

Det.Gd.Hav.&M;Uw.) 

HooktUK  Valley 

113.145 

111,703 

1,442 
2,50  i! 

Int.  &  Great  Northern.. 

111,603 

109,101 

Iowa  (Central ......... 

41,897 
22.936 

54,235 

12,338 
1,620 

Kanawha  &  Miomgan... 

24,556 

Lonlayllle  &  Nashville  . . 

747,455 

699,600 

47,855 

Mexican  Central 

513,539 

426,352 

88,187 
1,563 
3,448 

Mineral  Raufsre  .......... 

11.787 

10.224 

■*■■■•■■ 

Minneapolis  &  St.  Lonls. 

51,569 

48.121 

Minn.  8t.P.  &8.  Ste.  M.. 

119,534 

115,088 

4,446 

Mo.  Kansas  &  Texas 

365,446 

844.038 

21,408 

Mo.  Pacific  &  Iron  Mt.... 

782,000 

766.000 

26,000 

Central  Branch 

37.000 

23,000 

14,000 

Mobile  (feOlilo  

133  788 

138,020 

4.232 

Ifashv.  Chat.  &  St.  Liools. 

222,253 

182,729 

39,524 

National  BB.  of  Mexico. 

199,041 

175,057 

23,984 

Pere  Marquettet.... .. 

177,919 

184,593 

6,674 
497 

Rio  Grande  Southern.... 

8.545 

9,042 

Bt.  Louis  souchweatern. . 

163,289 

136,356 

26,938 

Bonthem  Railway 

900,693 

822,416 

78,177 

Texas  Central............ 

14,941 

12,238 

2,703 

15.488 
2,034 

Texas  &  Paolflo 

240.134 
59.231 

224646 
57,197 

Xoledo  A  Ohio  Central.. 

Toledo  Peoria  &  West'n . 

30,909 

25,429 

5,480 

Tol.  St.  L.  &  West 

56,803 

61,220 

4,417 

Wabaeh , 

437.886 

394,672 

43,214 

WheeUng  A  Lak  e  £rie. . . 

74.822 

73264 

1.558 

WlBoonsln  Central 

113800 

105,711 

8,089 

Total  (45  roads) 

8,136,028 

7,839,282 

482,682 

236,936 

Net  Increase  (3  11  p.  o.) 

...   -.. 

245.74P 

*  Includes  Bio  Grande  Western. 
River  Ry.  for  both  years. 


t  Inolndea  Lake  Erie  &  Detroit 


For  the  second  week  of  January  our  final  statement  covers 
48  roads,  and  shows  4*48  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  January. 

1904. 

1903 

Inereate. 

Decrease. 

Previously  rep' (1  (43r'da> 
Gr'nd  Trunk  of  Canada  > 
Grand  Trunk  West..  } 
Det.Gr.Hav.A  MJlw.  S 
Mob.  Jackson  &  K.  OltsU 
Seaboard  Air  Line 

9 
7,353,438 

572,267 

8,927 
239,627 

7,012,858 

579,002 

6.334 
225.905 

9 
472,152 

3,593 
12,722 

9 
131,572 

6,735 

Total(48  roads) 

Net  Increase  4-48  p.  o.i. 

8,173,269 

7,823,099 

488,467 
350,160 

138,307 

If  Week  ending  Jan.  16. 

Met  EarningB  Monthly  to  Latest  Dates.— The  table  f  ol  lov» 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  Inoluding  aJ] 
toads  from  which  monthly  returns  can  be  obtained,  Is  glveo 
once  a  month  in  these  columns,  and  the  latest  statemenc  of 
this  kind  will  be  found  in  the  Chboniole  of  Jan.  23, 
1904,    The  next  will  appear  in  the  issue  of  Feb.  20, 1904. 

—  07'oss  Earnings. — ,  — — Net  Earnings, . 

Ov.rrenl      Previous       Current      Previous 
Year.  Yeai\  Year  Year. 

Roads.  $  $  $  $ 

AtOh.T.&S.  Fe.b.  Deo.     6.035,716    5,539,866  t2.288.918  12,332.891 
July  Ito  Dec.  81...  35,812,269  31,695,052  114617980  tl2926221 


Atl'ta  &  Char.  A.  L.aNov. 

July  1  to  Nov.  30 

A.tl.  Knox.  &  No. a  Nov. 

July  1  to  Nov.  30 

Bnfl.  R.  &  Plttbs.b.Deo. 
July  1  to  Dec.  8i 

Canadian  Paolflo.a.Deo. 

July  1  bo  Deo.  31...  24,yOb,487  22,514,903 

Oent.  of  Qeorgla.a.Dec.        926,891       816,381 
July  Ito  Deo.  3i 

Cent.of  N.  Jerspy.b.Deo. 
July  1  to  Dec.  31... 

Cbatt'n'ga  South.aDec. 
July  1  to  Deo.  3i  ... 

Cheeap.  &  Ohio. b.. Dec. 
July  1  to  Dec.  3i.... 

Chicago  <Sc  Alton. a. Dec. 
JiLLy  1  to  Dec.  31  — 

Chio.Ter.Transf.b.Nov. 
Jtily  1  to  Nov.  30.... 

Cumberland  Telephone  & 

Teleg.  Co Deo.        314,418       276,124 

Detroit  A  Maok'o.aDec.  82,583  78,236 

July  1  to  Dee.  31....      490.403       425,760 
£rie.a Deo.     3,412,611    3,867,873 

Jmy  Ito  Deo.  31....23,846,772  22,087,348 


306,092 
1,428,566 

53,426 
316,178 

511,818 
4,042,757 
4,264.815 


4.922,996 

1,754,830 

.11,139,616 

10,227 
56,454 

1,578,929 
9.649,563 

948,506 
6,077,717 

141,688 
711,066 


264,899 
1,344,877 

63,998 

294,588 

628,975 

3,726,000 

3,959,146 


4,668,585 
1,966,069 
8,557,387 

10,426 

61,113 

1,445,157 

7,589,794 

848.778 

5,186,855 

147,868 

735,886 


125,629 
533,610 

3,808 

65,296 

166,427 

1,804,904 

1,581,145 
8.6b8.048 

318,246 
1,282,329 

771,677 
5,077,600 

{def.529 
130 

481,595 
3,333.973 

305.687 
2,099.952 

60,724 
287.397 

128,961 

33,039 

164,261 

733,395 
6,832,720 


92,385 

503,654 

7,633 

63,539 

192,768 

1,631,233 

1,672,442 

8,796,184 

255.357 

1,416,632 

981.974 
8,199,044 

10 
6,909 

522,481 
2,513,662 

227,491 

1,738,520 

6l,T62 

306,  J46 

107,337 
13,711 

116,804 
1,829,066 
7.809.137 


, —  Gross  Earnings.- 


C'lrrftU 
Year. 


Previous 
Year. 


Xel  Earnings.—^ 

Current      Previous 


Roads. 
Fonda  Johns.  &  Qlov.b- 

Got.   Ito  Deo.  31....       129.195         .... 

July  1  to  Dec.  31....      328,971         

Hocking  Valley. a..Deo.        448,028       425,053 

July  1  to  Dea  3l....   3,219,069    2,985,988 
Iowa  Central. a  ..  Dec.        191.113       198,592 

July  1  to  Dec  31...,  1,216,410    1,250,289 
Kanawha&Mlch.a  Deo.        136,672       111,688 

July  1  to  Deo.  31 883,863       619,259 

Lehigh  Valley  RR.— See  detailed  statement  below. 
Manistee  &  Gr.  Rap .  Nov. 

July  1  to  Nov.  30. 

Maryland  &  Penn..Dea 


Year 

$ 

67,681 

168.845 

113.194 

1,161,092 

rll.498 
rl80.732 

834 
129,487 


Year. 


5,802 
37,332 

22.118 

272,247 

597.362 

7.091,822 

23,022 
204,894 


9,610 

53,550 

20,075 

246,620 

689,947 

6,643,161 

21,060 

182,176 


267.141 
1,596,516 

467,380 
3,466,634 

84,429 

68,819 

228,001 

1,268,660 

1,872,156 


265,627 
1,889,091 

600,163 
2,692,696 

28,833 

62.118 

264,136 

994,687 

1,951.733 


Mar.  1  to  Deo.  31 

c  Mex.  InterDHt'l...Dec. 

Jan.  1  to  Dec.  31.... 
Mexican  Tel'phonp  Nov. 

Mar.  1  to  Nov.  30.... 

Mil  wank.  Gas  L.  Co.  Deo. 

Jan.  1  to  Deo.  3i.... 
Minn.  &  St.Loai  s.a.Dec. 

July  1  to  Deo.  31 

».  Y.  Out.  &  West.aDec. 

July  1  to  Deo.  31.... 
N.  Y.  &  Ottawa  b— 

Oct   1  to  Deo.  31 

July  1  to  Deo.  31 

N.  Y.  Sua,  &  Weat.a.Dec. 
July  1  to  Deo.  3 1.... 

Pitta.  O.  C.  &  Bt.  L.aDeo. 

Jan.  Ito  Dec.  31. ... 24,599,821  22,'569,716 
Pocahontas    Collieries 

Company Dec 

Jan.  Ito  Deo.  31... 

Reading  Company— 

Phila.  &  Bead 'g.  b. Deo. 

July  1  to  Deo.  31... 

Coal  &  Iron  co .  b  Dec. 

July  1  to  Deo.  31... 

Total  both  Co.'s.bDeo. 

July  1  to  Dec  3]....33,a84,918  20.262,844 

Beading  Co.  b Dec. 

July  1  to  Dec.  31..., 

Total  all Comp's.bDeo. 
July  1  to  Dec.  31.... 

Rio  Grande  Jnnot..Nov. 
Dec.  1  to  Nov.  30..., 

San  Fr.  &  N.  Pac.a.Deo. 

July  1  to  Dec  31..., 
Toledo  <%  O.  Cprt.a.Dec. 

July  1  to  Dec.  31  -. 
g  Union  Pao.Sv8t.aDec. 

July  1  to  Dec  81... 

v^abash.b Dec 

July  1  to  Deo.  31  — 

Wheel.  &L.  Erle.b.Dec 

July  1  to  Dec.  31  ... 
Wisconsin  Centr'l.  bDec 

July  Ito  Dec  81.... 


2,787,531    2,861,119 
.17,663,968  13,845,945 

2,906,794    2.901,859 
.15,720,950    6,416,899 

5,694,325    6.762,478 


60,684 
593,366 
103,924 
764,257 

293.347 
1,998.670 

4,956,338 


45,428 
678.120 

92,868 

718,694 

260,069 

l,60^,083 

4,071,390 
2i*,991,386  26,564,721  14;i84,467  12;87tj;709 
1,881,093    1.694,345        .^16.390       403.190 


def  1.490 

def.8,686 

4,151 

84,123 

229,964 

2.839,418 

7,658 
97,167 

69.905 
663,101 

vl09,98l 
va70.67a 

59,170 

857,818 

5.302 
7,750 

98,378 
494,396 

251,415 
5,876,942 

24,558 
472,518 

1.009,825 
6,393,819 

256,342 
1,439,230 

1,266,167 
8,333,049 

120,976 

712,442 

1,387,148 
9,045,491 

fl5,187 
fl78,010 

23,317 
217,325 

31,796 

502,748 

2,428,875 


118,398 

1,084.768 

r45,293 

rl88.76i 

12.697 
18,770 

def.786 
7.980 
3,684 

71,169 

301,318 

2,632,682 

9,872 
83,496 

7'',908 
681,744 

v93,893 

v751,613 

204,086 

631,675 

1,34» 
7,686 
117,25a 
344,365 

187,994 
5,681,512 


1.061,624 
4,331,372 

521,010 
9,690 

1.582,634 
4,341,062 

114,943 

696.538 

1.697,677 

5,0*7,600 

f  13,628 
fl71,936 

10,436 
245,379 

48,006 

320,466 

1,764,518 


12,266,729  10,845,585  3,217,453  3,2lc>,013 

348,880   330,360   101,930  83,992 

2,356,898  2,110,622   718, 2  J6  498,019 

504,948   490,621   150,314  148,033 

3,448,563    3,417,217    1,216,826  1,309,386 

a,i.>ie(aarninj{s  aeregiveu  are  alter  ueduoilng  taxes 
k  BTet  earnings  here  given  are  before  deduotingtaxee 

c  These  figures  are  in  Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

f  Thirty  per  cent  of  gross  earnings. 

g  Length  of  road  having  been  reduced  in  July,  1903,  by  562  mil  ea 
on  account  of  sale  of  part  of  the  Oregon  Short  Line  ayatem,  tlgurea  f  or 
1902  have  been  revised  to  conform  to  the  new  basis. 

r  For  December  additional  income  is  $2,982  this  year,  against 
$6.9-J8  last  year.  From  July  1  to  Dec.  31  additional  income  this 
year  la  $34,243  against  $29,7u4  last  year. 

T  For  December  additional  income  la  $8,986  this  year,  against 
$12,561  last  year.  From  July  1  to  Deo.  31  additional  Income  la 
$69,169  this  year,  agalnat  $89,370  last  year. 

t  For  December,  1903,  taxes  and  rentals  amounted  to  $218,800, 
against  $117,528,  after  deducting  which  net  for  December,  1903,  was 
$2,020,115,  against  $2,215,363.  From  July  1  to  DtcemDer  31,  1903, 
taxes  and  rentals  amounted  to  $1,123,925  thle  year,  agst.  $1,048,502 
laat  jear,  after  deducting  which,  balance  is  $l3,i84.055  this  year 
against  $11. '"77,719. 

X  Included  in  operating  expenses  for  Dec,  1903,  were  extra  items 
amounting  to  $1,421. 

interest  Charges  and  Sarpias* — The  following  roads.  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  ftc,  with  the  surpUs 
ftbove  or  deficit  below  those  ohargesi 


, — Int..  Rentals,  etc. — . 
Current      Previous 


-Bal.  of  Net  Karn'gs.—^ 
Current      Previous 


Year. 
Roads.                          $ 
Oent.  of  N.Jersey. .Dec     11394,295 
July  Ito  Dec  31....t3,001,478 

Year. 

$ 
629,889 
2,603,301 

Year. 

$ 
377,392 
2,076.122 

Year. 

$ 
455,086 
595,743 

Cumberland  Telephone  & 
Telegraph  Co Deo. 

24,880 

26,690 

104,081 

80,647 

Fonda  Johnst.  &  Qlov.— 

Oct   1  to  Deo.  31 

July  1  to  Dec.  31 

72.212 
144,424 

*20.778 
*64.634 

3oobing  Valley Dec 

July  1  to  Deo.  31 

132.318 
610,496 

134,090 
612,807 

•264.691 
*99y,598 

♦328,163 
*958,641 

Kanawha  A  Mich. ..Dec 
July  1  to  Dec  31.... 

20,641 
123,401 

17,276 
89,361 

•df.l9,7ll 
*9,510 

Mef  3,987 
*df.ti7,146 

Maryland*  Penn..Deo. 
Mar.  1  to  Deo.  81 

2,876 
28,750 

2.875 
28,750 

1.276 
55,373 

809 
42,419 

N.  Y.  Ont.  &  West. .Dec 
July  1  to  Dec.  31.... 

g58,296 
gj42,215 

g65.663 
g373,881 

2.874 
616,603 

138.432 
257,764 

N.  Y.  &  Ottawa- 
Oct   1  to  Dec  81.... 
July  1  to  Dec.  31.... 

6,640 
12,860 

1,700 
3,060 

def.1,338 
def.6,100 

def.351 
4,686 

Pocahontas    Collier  lea 

Company Dec. 

July  1  to  Deo.  81.... 

dl4,388 
d  173,063 

10.226 

209,666 

33eS 
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Roadg. 
aeadln<(— 
A.11  companies.. 
July  1  to  Deo.  31... 
SloOrande  Jnnot..  Nov. 

Dea  1  to  Nov.  30 

Ban  Fran  &  No  Pa c  Deo. 
July  1  to  Doc.  31 

(Oledo  *  Ohio*  Vn  .Dec 
July  1  to  Dec  31.... 

Wisconsin  Central.. Dec 
July  1  to  Dec  81.... 


— r»i/..  nfiilals.rlc. —  -nal.ofyelJUiru'gB.-.  \ 
Current       J'rfrious       Ciirriiit       I'rrrioHS 
Yfar.  Yiiir.  Yrnr.  Year. 

$        $        *        * 


888,000 
5.328,000 

7,708 
92.499 

22,593 
135,500 

39.669 
238.014 

144.709 
873,438 


805.721 
5,874.327 

7,708 
92,499 

22,675 
136.060 

40.49  4 
234,651 

144,635 
876,994 


499,143 

3,717.491 

7,479 

8J,510 

734 

81,826 

•deM,129 

'319,768 

•12,012 

•370,914 


801,856 

dr.336,726 

6.920 

79,437 

def.12.239 

109,329 

*7.814 

♦97,166 

*7,357 

*454,945 


•  Alter  allowing  for  other  Income  received. 

4  Oharjies  Include  slnklnR  fund  and  preferred  dividend. 

5  Thesa  are  net  chari^es  after  allowing  for  other  Income  received. 

U  Inolnded  In  the  llxed  eharses  In  this  tlscal  year  are  expenditures 
for  renewals,  additions  and  Improvements  amoantlni?  to  $42,442  for 
December  and  to  S35S.432  for  the  period  from  July  1  to  Deo.  31. 
There  were  no  charges  to  this  account  the  previous  year. 

I<KHIOH  VALLBT  RAILKOAD  OOMPANT. 

/ December. >    - — July  1  to  Dee.  31. — . 


1903. 

$ 

Gross  earnlnffB 2,261.849 

Operating  expenses — 1,628,005 

Net  earnings 633,844 

Other  income def.l,.i06 


1903.  1903. 

$  $ 

2.483,156  15.256.164 

1,647,126    9,402.173 


836,030 
def  8,741 


5,853,931 
220,285 


1902. 
$ 
10,977,029 
9,270,441 

1,706,588 
157.462 


Totallncome 622.639  827^289  6,074,276  1,864,050 

Int.,     taxes     (est.)   and 

other  deductions 480,982  500.433  2,925.841  3,950,078 

Addlt'ns&lmvrovem'ts.  57,667  117,000  346,000  702,000 

Total  deductions....  538,649  617,433  3,271.841  3,652,078 


Net  income 83,990 

Net  Inc.  LehiKhVal.  and 
oth-  oontr'll'd  coal  cos.  126,811 


209,856    2,802,435   df.1,788,028 
343.237        326,456    def.406,897 


ToUl  net  income....    210,801       553,093    3,128,891  df.2,194,925 
8TBEET  RAILWAY8  AND  TRACTION  COMPANIES, 


6B088 
EJlKITIHOB. 


Lateit   Orott  Kaming* 


Jan.  1  to  Latett  Vat' 


Albany  &  Hudson  . . . 
American  K'ys.  Co.y. 
Aur.  EUln  &  Chic.  Ry 

Bingham  ton  Ry 

Boston  &  Woroeoter.. 
Burlingt'n  (Vt.)  Trao. 
Oal.  Gas  &  Electric . . 
sCent.  Penn.  Tract. . . 
Chloajfo  &  Mil.  Eleo. 
cm.  Dayton  &Tol.Tr. 
Cln.  Newp.  <fe  Coving. 

Light  ck  Traction... 
Citizens'  Ry.  <te  Light 

(Muscatine,  Iowa).. 
Cleve.&So.  W.  ir.Co. 
Cleve.  Palnsv.  &  E. . . 
Col.  Buckeye  Lake  & 

Newark  Elec.  Ry.. 
Dan.  Urb.  <fe  Champ.. 
Dart.<fe  W'portSt.Ry. 
Detroit  United  Ry..n 
Dtiluth-3up.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  &  Sou. . 
aavana  Eleo.  Ry.  Co. 
Honolulu  Rapid  Tr.  | 

4  Land  Co 

Houghton  Co.  St.  Ry. 
Houston  Elec.  8t.  Ry. 
Indianap.  &East.  Ry. 
Indianap.Shelbyville 

&  Southeastern  Tr. 
Intemafl  Tract.  Co. 

System  (Buffalo)... 
Inter  urb  St  Ry(N.Y.) 

Ithaca  Street  Ry 

Jaoksonvllle  Eleo.Oo. 
Lake  Shore  Eleo.  Ry 
Lake  S  tr  eet  Elev .  c . . 

Lehigh  Traction 

Lehigh  Val.  Trac.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

London  St.  Ry.(Can.) 
Blad.  (Wis.)  Traction, 
Met.  West  Side  Elev,. 
MU.Klec.  Ry.ALt.Co 
Mll.Lt  Heat  &  Tr.  Co. 
Montreal  "Street  Ry.. 
Muncle  Hartford  & 

Ft.  Wayne 

Muflk.  Tr.  <fe  Light.  Co. 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

Gm  Department... 
Bf ew  London  St.  Ry . . 
Norfolk  Ry.  &  Light. 
Wor.  Ohio  IT.  &  Lt.  Co. 
Northern  Texas  Trao. 
Northwestern  Kiev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway.. 
Orange  Oo.  Traction. 
Oreg.  Wat.  Po.  &  Ry. 
PeekB.L't'g&RR.Co. 
Philadelphia  Co.  and 

Afllllated  Corpor's 
Pottsv.  Union  Tract. 
Pneblo   &  Suburban 

Traot.&Light'gOo 
Rys  Co.G«n.— Roads. 

LlghtOo's 


WtekorMc 


December. 
December. 
December. 
December. 
Dscember. 
December. 
October... 
November 
December. 
December. 

November 

December. 
December. 
December. 


Our'nt 
Tear. 


21,656 

110,311 

24,020 

19,158 

17,461 

5,580 

244.279 

38,704 

24,0S5 

36,931 

104,151 

9,321 
33,418 
15,620 


November 
December. 
December. 
3d  wk.Jan. 
3dwh.Jan. 
December. 
December,  i 
Wk.Jan.23  t 

October... 
November 
November 
December. 

Oeoember. 

November 
October... 
September 
November. 
December. 
December. 
Dectmber. 

December. 
December. 
November. 
December. 
December. 
December. 
December 
Dooember 
December. 

December. 

December. 
December. 
December. 
November 
November. 
Dcoemoer. 
November 
December. 
December. 
Dfoemoer. 
Decflmber. 
October... 


12,714 
58,902 
8,259 
67,552 
10,247 
13,041 
35.583 
25,547 

26.186 
15,094 
30,736 
16,141 

7,515 

314.006 
1,958,571 


Prev'u* 
Year. 


19.062 
96,431 


18,282 
"6.611 


87,277 
1^,862 
36,452 

99,162 

9,219 

124,711 

14,371 

11,811 


* 
275.339 

1,3^4,442 

di!46,207 
23^.ii72 

d  165.547 
75  475 

d934,330 
471,743 
292,247 
514,779 

1,115,933 

98,827 
445.167 
214,631 


7,087 
68.873 

9,807 
12,112 
34,980 
:  23,423 

18,464 

13,240 

37,597 

9,642 


December, 
December. 

September 
December. 
December. 


24,936 
46,415 
70,934 
11,092 

57,719 
19,077 
24,366 

14,142 

7,636 

187,076 

274,145 

32,584 
189,266 

12,73S 

5,581 
3,9,'>7 
.'>,36S 
4,35.^ 


292,87« 
1,919,741 


71,653 

40,36H 

118,201 

102,36k 


7,06 
23,864 


19,542 

38,962 

68,995 

9,552 

55,280 

17.052 

20,900 

15.042 

7.218 

179,307 

260.189 

29.939 

177,367 


Current  iFremout 
Tear.    I     Tear. 


596,149 
138  884 
204,7d2 

31,179 
201,644 
453,379 

99,190 

228,175 
d85,366 


165,889 


241.684 
1,148,221 

2ii'l27 

69,66"6 

4'i9.'76*3 
190,110 
463,120 

1,003,408 

89,865 

(308.846 

189,187 


6,560 
3,333 
5,132 
S,904 


64,155 

30,796 

110.991 

87,249 


6,409 
12,904 


1,429,382  1.S58  111 
14.972     11,950 


47,191 
21,237 

2,177 


20.991 
2.15e 


3.649.543 

d7,6a8,783 
64,2dz 
287,227 
616  484 
781,79'; 
139,57; 

805,535 

167,9-0 

291,82- 

172,08.'^ 

93.135 

2,058  950 

3,030,477 

422,902 

2,276,568 

rlll,990 

1-7!, 710 

r32,077 

r3S61* 

68,6.14 

563,30i 

882,27t 

42  J, 224 

1,246.664 

1,137  04 1 

95.489 

109,24 

«66',66U 

16,313,791 
la5,890 

368,707 

314.46U 

23,028 


129  981 
201.1^9 

29464 
189.780 
410,3^2 

78,849 

151,585 
d78,495 

101,994 


3,148.194 

d7, 291 ,431 

02.4d0 

181,660 

466.051 

756.165 

98,271 

714,801 

150,284 

247.322 

154,704 

80.745 

1,925.191 

2,737,321 

354,762 

2,098,632 


r78,761 

r24.265 

r32,708 

66,992 

746,043 

1 ,167.640 

945,886 

63,58  7 

101,7 16 

d56,546 

13,773,036 
I61,04i^ 


272,787 
21,774 


nnnfui 

Lattit  Oroii  Bamingt. 

Jan.  1  to  Latent  Date 

Kasninos. 

Week  or  Mo 

Uur'nt 
Tear. 

Frev'uB 
Tear. 

Uurrenl 
Tear. 

Previoui 
Tear. 

rtoohester  Railway .. 

Kookford    Belolt    <& 

Janesvllie 

November 

November 
December. 

December. 

December. 

November 

November 

November 

December. 

Wk.Jan.24 

November 

November 

November 

December 

December. 

November 

Wk.Jan  28 

2d  wk  Jan 

Deoemb  ir. 

Deoemb  nr. 

December. 

November 
November 
Novemoer 
December 
October... 
December. 

9 
104,663 

9.788 
600,708 

8,996 

120,500 

44,855 

66.978 

178.024 

145.602 

799 

68.3  ^^7 

26,878 

41,491 

154'.494 
16.815 
43.815 
74,322 
97.862 
28  276 

560,384 

57,916 
87,489 
26.002 
18,963 
21,175 
45.64.5 

S 
90,682 

556',65i 

106,187 

41.179 

65.476 

174.313 

137.195 

646 

60,429 

21,988 

83,921 

139,608 

36',  207 
68,522 
82.93) 
27.947 
516,294 

16,778 

47.857 

s 

1,152,107 

122.211 
7,284,434 

86,936 

1,303,818 

7  5  7, 470 

1,903, 13i 

1,62^.533 

2.H31 

732.637 

288'30i 

1.663.794 

170,219 

140,266 

149.159 

l,107.4-?8 

3b3.757 

6,243,218 

5'"36".258 

d94.60b 
511.814 

S 
1,006,225 

It.  Louis  Transit  ... 
San  Bernardino  Val. 

Tract.  Co 

Sao     Paulo    (Brazil) 

Tram.  L't  A  Po.  Oo. 
Savannah  Elect.  Oo. 
soranton  Kailwav... 
Seattle  Electric  Co... 
•<onth  Side  Elevated. 
Bprlngfl'd  &  Xeula  J^. 
Syracuse  Rap.Tr.Ry. 
Tampa  Electric  Co. . . 
rerre  Haute  Eleo.Co. 
foLBowl.Gr.ifeSo.Tr. 
"oledo  Rys.  &  Light. 
Toledo  &  Western.... 

oronto  Railway 

Cwtn  Olty  Bap.  Tran. 
anion  Trao.  of  Ind.. 
inionrN.  Bedford).. 
Tultedof  Ran  Fran.. 
Va.  Pass  &  Pow.  Sys. 

Va.  Pass.  <fe  Pow.Oo 

Blch.  Pass.  &  Pow. 

ttlohmond  Tract. . . 
tVash.  Alex.  A  Mt.  V, 

West.  Ohio  Ry 

V^onngstown-Sharon 

6.444.658 

1,123,286 

490',699 

1.696,608 

1,483,828 

2,190 

660,942 

246*76'8 
1,469,081 

li9.9«2 
139,289 
948.890 
335,734 
6,538,919 

2"  17,660 

444',986 

t  Spanish  silver. 

II  These  are  zestUta  for  properties  owned. 

c  Results  for  main  line. 

d  Figures  here  are  from  July  1. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Port 
tlnron  Shore  Line  and  the  Sandwioh  Windsor  <b  Amherstborg  By. 

r  These  figures  are  from  Mar.  1. 

t  Figures  for  1902  cover  only  the  Clev.  Elyria  &  Western  Ry.Oo. 

a  For  the  past  six  months  figures  are  those  of  the  Harriaborg  Trao- 
non  Oo. 

Street  Railway  Net  Earninsrs.— In  the  following  we 
show  both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
Street  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  thp  reads  reporting  as  is 
done  to-day.  Besides  the  companies  furnishing  monthly  re- 
turns we  have  added  this  time  the  roads  which  make  quar. 
terly  returns. 


Moads. 

Alb'ny  A  Hud.  RR.aDeo. 
Jan.  1  to  Deo.  31 

Aurora   Elgin  &    Chica- 
go  Ry Deo. 

June  1  to  Dec.  31 

BlQKhamton  Ry.b..Dec 
Jan.  1  to  Deo.  31 

Boston  <fe  Worcester.  Deo. 
July  1  to  Deo.  31 

California   Gas   &   Elec- 
tric Corp.  a Oct. 

July  Ito  Oct   31.... 

H  Central    Pennsylvania 

Traction  Co Nov. 

Jan.  1  to  Nov.  30.   .. 

Ohio.  <6  Mil w.  Elec. Dec 
Jan.  1  to  Deo.  SI 

Cincinnati  Dayton  &  To- 
ledo Traction,  b...  Dec. 
Jan.  1  to  Dec  31.... 
June  1  to  Deo.  31.... 

*01n.  Newp.&  Cov.Llght 

<b  Traotion.a Nov. 

Jan.  1  to  Nov.  30 

Oiev.Painesv.A  E,..Deo. 
Jan.   1  to  Deo.  31.,.. 
X  nieveland  Southwest'n 

Traction  Oo Deo. 

Jan.  1  to  Dec  31.... 
Columbus    iuokeye  L.  & 
Newark  Elect.  Ry.Nov. 

Danvi  le  Urbana  &  Cham- 
paign.a Deo. 

Jan.  1  to  Deo.  31 

Detroit  United  Ry.n  (all 

properties)  .a Dec. 

Jan.  1  to  Dec  31 

DBluth-Sap.  TracbDec 
Jan.  1  to  Dec  31.... 

East.  Ohio  Tract. a. Deo. 
Jan.   1  to  Dec  3i.... 

Slgln  Auro.  &So.b.Dec 
July  1  to  Deo.  31.... 
Jan.  1  to  Deo.  31 

Geneva  Waterloo  Seneca 
Falls  &  Cayuga  Lake  b— 

Oct    i  to  Dec  31 

July  1  to  Deo.  31 

Honolulu  Rapid  Transit 

<fc  Land Oct. 

Jan.  1  to  Oct  81 

Houghton  County  St.  Ry. 
(Hancock.  Mich.)  Nov. 

July  Ito  Nov.  30 

Deo.  1  to  Nov.  30.... 


—  Gross  Earnings. — .  >- 
Curre7it      Prpvious 
Year,             Year. 

$                   $ 

Net  Earnings.——. 

C'l  rren  *      Previous 
Year.             Year. 

21.658 
275,339 

19,062 
241,584 

7.362 
95.241 

3.369 
68,977 

24,020 
285,310 

8,057 
152.269 

19,158 
238,272 

18,282 
211,127 

9,489 
110.947 

8,626 
88,962 

17,461 
165,547 

4,341 
84,832 

244,279 
934,380 

96,136 
364,205 

88,704 
471,743 

37,277 
419,263 

4,714 
134,645 

14,264 
167,965 

24,085 
292,347 

12.868 
190,110 

13,767 
193,620 

6,282 
110,746 

36,931 
514,779 
327,964 

38,452 
463,120 
302,667 

11,616 
225,573 
154,571 

15,075 
146,716 

104,151 
1,115.933 

99,152 
1,003,408 

44,548 
474.459 

46,959 
446,913 

18,620 
214,681 

14,371 
189,187 

5,448 

87,482 

4,03  « 
88,518 

33.418 
446,167 

24,711 
300,846 

11,709 
180,936 

7,061 
129,230 

12,714 

11,811 

3,807 

4,314 

58,902 
596,149 

26.489 
261,159 

353.556 
4,386,974 

338,251 
3,961,402 

125.925 

l,77:i,997 

137,199 
1,700,617 

51,467 
622,044 

48,769 
538,030 

20,749 
276,717 

20,070 
249,657 

13,041 
201,644 

12,112 

189,780 

1,013 
68.526 

2.808 
79,201 

35,883 
242.261 
453,379 

34,980 
223,8  77 
410,332 

12,440 
102,230 
188,493 

13,109 

98,167 

171,807 

15,920 
45,213 

14,688 
40,615 

6.535 
21,985 

8.473 
19.508 

26,136 

228,176 

18.464 
161,585 

13,017 
106.500 

8,369 
66.680 

15,094 

85.866 

189,448 

13,240 

78,495 

170.009 

4,703 
86,604 
67.511 

4,006 
80,467 
60,733 
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, —  Gro.is  Earnings. — .  -— 

Current  Previ'ms 

Year.  Year. 

Roads.  $  $ 

Houston  Elect.  Co.. Nov.  130,736  37,597 

Deo.  1  to  Nov.  30....  416,834  358,312 

Ind'p'lls  &  Eaot.  Ry.Dec.  16,141  9,642 

Jan.  1  to  Dec  31  ...  165,889  101.994 

Indianapolis  Shelbyvllle 

&  Southeast.  Tr.    Nov.  7.700  

International  Tract.  Co. 

8y8tem(Bntfalo)b.Nov.  314,006  292,878 

Jan.  1  to  Nov.  30...   3,649,543    3,143,194 

Jaokaonv.Eleo.  Co.Nov.  24,936  19,542 

Jan.  1  to  Nov,  So....  227,227  181,660 
Kingston  Consolld'db— 

Oct    1  to  Deo.  31....  27,701  24,930 

July  Ito  Deo.  31....  67,812  61,830 

Lake  Sh.  Eleo.  Ry.aDec.  46.415  38,962 

Jan.  1  to  Deo.  31....  616,484  466,051 

Lenigh  Traction... Deo.  11,092  9,552 

Jan.  1  to  Dec.  3i....  139,577  98,271 

Lexington  Ry.  b... Nov.  24,366  20,900 

Jan.  1  to  Nov.  30....  291,325  247,322 

Lond.8t.Ry.(Can.)aNov.  11.654  12,356 

Jan.   Ito  Nov.  30..-.  157,943  189,662 

Long  Island  Electric  b— 

Oct   Ito  Dec.  31....  24,897  21,227 

July  1  to  Deo.  31....  73,201  63,303 

Madison  Traction.. Dec.  7,636  7,218 

Jan.  1  to  Dec.  31....  98,135  80,745 

Milwaukee  Eleo.  Ry.  &. 

Light  Co.. b Deo.  274,146  260.189 

Jan.  1  to  Deo.  31....   3,030,477  2,737,321 

Milwaukee  Light,  Heat  & 

Traction  Oo.b  ...Dec  32,584  29.939 

Jan.   1  to  Dec.  31....  422,902  354,762 

Montreal  St.  Ry.... Dec  189,266  177,367 

Jan.  1  to  Dec.  31 2,276,568  2,098,682 

Oct   1  to  Deo.  31....  585,428  531,645 

Mnncie  Hartford  &  Port 

Wayne.. Dec  12,738  

Mar.  1  to  Dec  31....  111,990  

New  London  St. Ry  Nov.  4,355  3,904 

Jan.  1  to  Nov.  30....  68.634  66,992 

New  York  &  Queens  Co.b— 

Oct   1  to  Deo.  31....  141,777  134,744 

July  1  to  Dec  31....  337,580  327,443 

Norfolk  Ry.&  Light  Co. 

Jan.  1  to  Nov.  30....  563,302  ........ 

North.  Ohio  Trao.&  Light 

Oo.a Dec  71,653  64,155 

Jan.   1  to  Deo.  31....  882.276  745.043 

North.  Tex.  Tract. l)Nov.  40,358  30,796 

Jan.   1  to  Nov.  30  .   .  423,224  

Oakl'd  Trans.Con.bDec  102,362  87,249 

Jan.   Ito  Dec  31....    1,137,041  945,865 

Olean  St.  Ry.  Co.— 

Jan.  1  to  Dec.  31....  95,489  63.587 

Orange  Oo. Tract... Deo.  7,065  6,409 

Jan.  1  to  Dec.  31....  109,248  101,716 

July  1  to  Dec  31....  64,827  59,405 

Oregon  Water  Power  & 

Ry Oct  23,864  12,904 

OBwego  Traction  b— 

Oct   llo  Dec.  31...,  9,541  6,709 

July  1  to  Dec.  31....  26,856  80,699 

PeeksklllLt.  A  RB.— 

July  1  to  Dec  31....  60.660  56,548 

Philadelphia  Co.— See  statement  on  page  282. 

Rochester  Ry.  Co.bNov.  104,563  90.682 

Jan.   1  to  Nov.  3<J....  1,152,107  1,005,225 

July  1  to  Nov.  30....  550,771  477,805 

Rockford  Belolt&)  Janes- 

vllle Nov.  9,788  

Jan.  1  to  Nov.  30...  122,211  

San    Bernardino    Valley 

Traction  Co.b Deo.  8.995  

Jan.   Ito  Dec  31....  86.936  

BaoPanlo  (Brazil)  Tram- 
way L't&Pow.Oo  Dec  120,500  105,187 
Jan.  1  to  Dec  31....  1,308,818  1,123,286 
Savannah  EleotrlcNov.  44,865  41,179 
Dec  1  to  Nov.  30....  516,882  475,193 

Schenectady  Ry.b- 

Oct   Ito  Dec  31....  167,101  

July  Ito  Dec.  31....  371,573  

Soranton  Ry.  C0....N0V.  66,978  55,476 

Jan.  1  to  Nov.  30....  757,470  490,699 

Seattle  Electric  Co.Nov.  178,024  174,313 

Jan.  1  to  Nov.  30...  1,903,182  1.696,608 

ByracnseRap.Tr.bNov.  68,387  60,429 

July  Ito  Nov.  30....  350,995  304,329 

JaiL   1  to  Nov.  30....  732,637  660,942 

Tampa  Elect  Co.    Nov.  26,873  21,988 

Dec  1  to  Nov.  80...  300,710  233,716 

Terre  Haute  Elect.. Nov.  41,491  83,921 

Deo.   1  to  Nov.  30....  464,104  324,335 

Toledo  Bowling    Green 
&  South'n  Tract.— 

Jan.  Ito  Dec  31....  288,301  246,768 

Toledo  Rys.&L'htaDec  154,494  139,608 

Jan.   1  to  Dec  31....  1,663,794  1,459,091 

Troy  &  New  England  b— 

Oct    1  to  Dec  31....  4,581  4,195 

July  1  to  Dec  31....  18,536  17,164 

Twin  City  Rap. Tr.bDec  359,184  331,331 

Jan.   Ito  Dec  31...  4.063,938  3,612,210 

Utlca  &  Mohawk  Val.  Ry.  b— 

Oct    1  to  Dec  31....  170,349  141,331 

July  1  to  Dec  31....  386,586  308,160 
Virginia     Paseenger     & 
Power  System— 

Va.PasR.&Pow.bNov.  57,916  

Rich.  Pass.  &  P. b. Nov.  37,489  

Riohm'nd  TractbNov.  26,002  


■\it  Kur 


IIIIU/S.- 


Cnrrnil 

Precimis 

Year. 

15,047 
144,252 

15,929 
156,152 

8,664 
88,749 

4,208 
45,953 

2.578 

130,939 
1,660,871 

132,183 
1,438,118 

10,463 
76,890 

7,000 
66,996 

10,686 
30.095 

10,024 

27,686 

11,101 
220,712 

8,777 
160,173 

5.108 
62,684 

4,337 
34,246 

9,639 
117.869 

7.264 
103,017 

3.466 
57,344 

5,148 
54,234 

3,586 
27,335 

2,394 
21,849 

1,853 
36,289 

866 
24,033 

140,189 
1,503,567 

141,442 
1,451.286 

14,485 
209,882 

12.187 
153,347 

61,234 
918.335 
230,078 

63,450 
936,850 
217.681 

7,345 
57,028 

600 
18,000 

587 
22,264 

53.451 
158,339 

41,272 
144,712 

214,110 

30,363 
399,701 

28,505 
334,250 

15,880 
193,119 

14,736 

49,442 
554,976 

41,671 
395,520 

—  Gross  Earnings. — , , 
Current      Previous 


Xet  Earnings.- 

Cnrrenl      Preriotis 


49,044  27,705 

343  def. 1,043 

30.506  39,033 

19,772  25,612 


13,801 


4,243 


2,323 
10.447 

59 
5,229 

27,263 

22,729 

50,716 
666,190 
272,788 

46,213 
475.110 
238,065 

4.450 
60,828 

3,437 

88,778 

85,200 
909,351 

71.488 
705,369 

22,095 
209,417 

19,608 
199,683 

38,006 
120,394 

2S,172 
331,167 

19,771 
131,334 

35,813 
532,364 

63,177 
516,049 

29,442 
164,908 
317.S65 

28,034 
138,066 
288,700 

9,617 
130,987 

9,311 
96,794 

14,092 
158,741 

11,501 
61,565 

116,103 

112,712 

79.158 
807,268 

75.719 
732,312 

292 
8,760 

88 
2.678 

201,628 
,185,888 

179,875 
1,982,041 

58,999 
148,333 


26,861 

13.ft84 

8,188 


Roads. 

Western  Ohio  By... Oct 
Jidy  1  to  Oct  31.... 

Tonngstown-Sharon  Ry. 

&  Lt.  Co. a Dec 

Jan.  1  to  Deo.  31 

Tear. 

$ 

21,175 
94,606 

45,645 
511,814 

Year. 

$ 

47,857 
444.986 

Yffir. 

11.315 
52.057 

20.043 
208,773 

Year, 

$ 

28,129 
200,014 

a  Net  earnings  here  given  ate  after  deducting  taxes. 
b  NetearnlnKS  here  given  are  before  deducting  taxes. 
n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  Ry. 

8  Formerly  the  Harrlshurg  Traction  Co.  The  figures  for  the  first  six 
months  are  the  earnings  of  that  company. 

X  Figures  for  1902  cover  only  the  Clev.  Elyrla  &  Western  Ry. 

*  Results  for  1902  are  for  Olnoinnatl  Newport  &  Covington  Ry. 

t  Decrease  in  earnings  for  Nov.,  1903,  due  to  boycott  by  colored 
patrons. 

interesi  unarges  and  Snrplns.— The  following  Stbbbt 
i^ailways,  in  addition  to  their  gross  and  net  earnings  given  in 
she  foregoing,  also  report  charges  for  interest,  &o,,  with  the 
Surplus  or  deficit  above  or  below  those  charges. 

. — Int.,  Rentals,  etc. — .  r—Bal.of  Xel  Earn^gs . 

Current      Previous       Current      Previotts 


47,137 
126,036 


Roads. 

CKlitornla   Gas   &  Elec- 
tric Corp Oct 

July  1  to  Oct   31 

Cincinnati  Dayton  &  To- 
ledo Traction Dec. 

Jan.   1  to  Dec.  31.... 
June  1  to  Dec  31 

Oln.  Newp.  &  Gov.  Light 

&  Traction Nov. 

Jan.  1  to  Nov.  30 

Clev.  Palnesv.  &  E.Dec 
Jan.  1  to  Dec  31 

Detroit  United  Ry.  n  (all 

properties) Dec 

Jan.  1  to  Dec.  31.... 

Duluth-Snp.  Tract. .  Dec. 
Jan.  1  to  Deo.  31 

Elgin  Aurora  &  So. Dec. 

July  1  to  Dec.  3i 

Jan.  1  to  Deo.  31 

Geneva  Waterloo  Seneca 
Falls  &  Cayuga  Lake- 
Oct   1  to  Dec.  31 

July  1  to  Deo.  31 

Honolulu  Rapid  Transit 

&Land Oct 

Jan.  1  to  Oct  31. 

Houghton  County  St.  Ry, 
(Hancock,  Mich.). Nov. 
July  1  to  Nov.  30.... 

Dec  1  to  Nov.  30 

Houston  Elect.  Co.. Nov. 
Dec  1  to  Nov.  30 

Ind'p'lls  AEast.Ry.Dec 
Jan.  1  to  Dec  31 

International  Tract.  Co. 
System  (Buftalo)..Nov. 
Jan.  1  to  Nov.  30.... 

Jftoksonv.  Eleo.  Co.Nov. 

Elngston  Consolidated— 

Oct  Ito  Dec.  31 

July  1  to  Dec.  31.... 

Lexington  Ry Nov. 

Jan-  1  to  Nov.  30.... 

Lond.StRy.(Can.)..Nov. 
Jan.  1  to  Nov.  3o.... 

Long  Island  Electric  — 

Oct   1  to  Dec.  31 

July  Ito  Dec  31 

Milwaukee   Eleo.  Ry.  <& 

Light  Co Dec. 

Jan.  1  to  Dec  31 

Milwaukee  Light,  Heat  A 

Traction  Co Dec 

Jan.  1  to  Dec.  31 

Montreal  9t.  Ry Dec. 

JaiL  1  to  Deo.  31 

Oct   1  to  Dec  31 

New  York  &  Queens  Oo. 

Oct   1  to  Dec.  31 

July  Ito  Dec.  31.... 

Norfolk  Ry.  &  Light  Oo. 

JaiL   1  to  Nov.  30..., 
Northern  Ohio  Traction 
&  Light  Co Dec. 

Jan.  1  to  Dec.  31 

North.  Texas  Tract  Npv. 

Jan.   1  to  Nov.  30 

Oakl'd  Trans.  Cons. Dec 

Jan.  to  1  Dec.  31.... 
Olean  Street  Ry.b— 

Jan.  1  to  Dec.  31 

Oswego  Traction- 

Oct   1  to  Deo.  31 

July  1  to  Dec.  31 

Peeksklll  Lt  &  BB,— 

JarL   1  to  Dec.  31.... 
Rochester  By.  Co...  Nov. 

Jan.   1  to  Nov.  30 

July  1  to  Nov.  30.... 
Rockford  Belolt  &,  Janes- 
vlUe Nov. 

JaiL   1  to  Nov.  30  — 

San    Bernardino    Valley 
Traction  Co Deo. 


Tear. 


Tear, 


Year, 


Year. 
$ 


64,816         31,820 

261,163         103,042 

16,332  15,952  def.4,7i6 

192,324    38,249 

112,512  '  113,859  42,059 

20,979  21,223  23.569 

231,847  231,987  243,112 

6,668  6,293  def.1,120 

78,007  74,651  9,475 

87,110  82,595  *42,288 

1,000,001  948,902  *811,859 

16,884  15,054  4.915 

186,589  176,275  90,128 

9,266  9,050  3,184 

55,118  54,297'  47,112 

103.438  102,864  85,055 


5,198 
10,383 

4,089 
37,193 

2,827 
14,660 
34,840 

8,109 
82,797 

4,167 
37,493 

123,496 
1,429,776 

3,188 

9,873 
27,774 

5,412 

58,814 

2,385 
24,546 

8,951 
18,137 

75,375 
871,685 

14,734 
168,990 

17,273 

223,922 

52,367 

48.995 
98,765 

199,224 

23,266 
268,133 

9,673 

101,885 

24,446 

286,594 

27,837 

3,421 
6,919 

14,875 

25,914 

282,464 

129,427 


5,134 
10,269 

2,582 
22,952 

2.604 
13,020 
33,924 

6,250 

2,083 
19,588 

127.154 

1,387,181 

2,667 

9,372 

18,924 

4,321 
47,905 

1,850 
24,044 

8,913 
18,043 

71,257 
803,546 

9,529 
112.261 

17.406 
216,003 

49,474 

48,896 
96,404 


17,984 

205,068 

474 

22,836 
246.828 


*440 

*11,806 

8,928 
68.807 

1,876 
21,944 
32,671 
def.3,062 
61,465 
4,497 
46,256 

2,444 

235,880 

7,275 

*963 
*2,621 

4,227 
59,055 

1,081 
32,798 

*def.  5,030 
•9,840 

*117,815 
*697,729 

*29,781 
*70,921 

43,961 
694,413 
177,711 

•6,778 
•64,642 

•35,107 

7,097 

131,568 

6,207 

91,234 

24.096 

268,382 


def.877 
'32,857 

24,736 
214,926 

def. 2, 256 
8,967 

♦57,636 
-782,962 

5,016 

73,382 

4.059 
43,869 
68,948 


•442 
•9,443 

5,787 
42,728 

1,401 

17,447 
26,809 

9,679 


2,126 
26,370 

6,029 
55,910 

4,333 

662 
8,762 

8,943 
55,112 

3,298 
30,190 

•def.6,344 
•4,142 

•92,480 
•686,713 

•2,658 
"41,126 

46,044 
781,847 
168,206 

*def.6,2e0 
•80,952 


10,621 
129,182 

11,261 

18,835 
148,692 


16,316         31,407         11,389 


3,392 
6,931 

12.600 

24.827 
273,0^3 
124,416 


•def.1,018 
•3,638 

12,883 

•25,177 
•288,404 
•145,438 


'def.3.333 
•def.  1,702 

10,229 

•28,478 
•207,648 
•116,419 


2,708 
28,124 

2,396 


1,742 
38.704 

1,041 
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J'rrrioiis 

Current 

I'rrnon^ 

Roads. 

l><ir. 

IVci/-. 

1  iiir, 

* 

1  rtir 

* 

SaTannah  Klectrlo.Nov. 
Deo.   1  to  Nov.  80 

10,452 
118,456 

9,583 

11,643 
90,961 

10.026 

Boheneotady  Rv.— 

Oct.   1  to  rifto.  31.... 
July  1  to  Dec,  31 

60,435 
103,871 

•18,307 
•84,435 

Soranton  Rv.C> Nov. 

Jan.   1  to  Nov.  30.... 

19,786 
217.644 

19.088 
209,944 

8,386                685 
113.523  def.78.610 

Seattle  KlectncOo.Nov. 
Jul   1  to  Nov.  30  ... 

22.973 
264,026 

23.469 
243,226 

12.940 
268.328 

29,708 
272.823 

Syracuee  Rapid  Tr.Nov. 
July  1  to  Nov.  30.... 

20,254 
101,459 

19,025 
95,125 

9.188 
63.447 

9,008 
42940 

Tampa  Elect.  Co... Nov. 
Dec  1  to  Nov.  30.... 

2,081 
24.484 

1,885 
32,102 

7,566 
106.503 

7.426 
74,692 

Terre  naatei:i*'ct..Nov. 
I>©a  I  to  Nov.  30 

8,549 
84.319 

6.471 
76,101 

6.543             5.030 
74.422  deM4.539 

Toledo  Bys.  ALt....Deo. 
Jan.   1  to  Deo.  31 

39,292 
488,200 

38,756 
459,037 

39.866 
319,068 

36.f»63 
273,275 

Troy  &  New  EnKland— 
Oct.    1  to  Doc.  31..., 
July  1  to  Deo.  31.... 

l,fi33 
3,187 

1,533 
3,146 

def.1.241 
573 

def.1.450 

der468 

Twin  City  Rap.  Tr...Dec. 
Jan.   1  to  Dec.  31.... 

t78,521 
t941,041 

t78,018 
t921,718 

123.007 
1,244,847 

101.857 
1,060,323 

UtioaA  Mohawk  Val.  Ry.- 

Oct.   1  to  Dee.  31 

July  1  to  Dec.  31.... 

40,S89 
81.638 

37,100 
71,648 

•17,417 
•68,760 

•10,712 
•66,736 

VlTiiDiii     Passenger     & 

Power  System  - 

Va.  Pa-s.  &  Pow.  Nov. 

Rich.  Pa^s  *  Pow.Nov. 

Riolimond  Tract.. Nov. 

61.485 

19,644 

4.804 

def.34.624 

def.  6.060 

3,384 

Western  Ohio  Ry  . .  Oct 
July  1  to  Oct  31.... 

10,600 

42,471 

715 
9,586 

*  After  allowing  for  other  income  received. 

1  Fixed  charges  include  dividend  on  preferred  stock. 

n  These  earnings  include  the  Detroit  United  By.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 

y  Deficit  for  1902  due  to  strike. 


ANNUAL    REPORTS. 

Annual  Reports.— All  annual  reports  of  steam  railroads, 
street  railways  and  misoellaneous  companies  which  have  been 
published  daring  the  last  half  of  1908  may  be  found  by  refer- 
ence to  the  general  index  on  pages  vi.  to  x.  of  the  Chron- 
icle of  Dec.  26,  the  annual  reports  being  indicated  in  this 
index  by  heavy-faced  type. 

New  Tork  Chicago  &  St.  Loaig  Railroad. 

f  Statement  for  the  year  ending  Dec.  SI,  1903.) 

The  results  for  1903  (December  estimated)  compared  with 
previous  years  are  shown  below,  the  dividends  for  1903  being 
thosd  declared  this  week,  payable  March  1: 

1903.              1902.  1901. 

Gross  earnings $8,448,320    $7,138,899  $7,485,484 

Operating  expenses )    «  qai  nA-^  5    5,034,253  5,211,626 

Additions,  bttterm'tife  renewals  5    o,»4i.w*3  ^       586,000  766.000 

Net  earnings $1,507,275    $1,619,645    f  1,517,858 

Othertncome 80,709  40,125  32,291 

Total  Income $1,557,984=  $1,559,770    $1,550,149 

Interest  on  bonds $777,000  $777,000       $777,000 

Equipment  trust  charges 176.738  186,649          154,217 

Dividend  on  Ist  pret (5)250,000  (5)250,000     (5)250.000 

Dividend  on  2d  pref (3)330,000  (3)330,003     (3)330,000 

Balance,  surplus $24,246  $17,121 '        $38,932 

—V.  76,  p.  1082, 1085. 

Chicago  Feoria  &  St.  Louis  Railway. 

C Report  for  the  year  ending  June  30, 1903,  J 

President  Charles  E.  Kimball,  under  date  of  Dec.  14,  says 
in  substance : 

General  Results. -The  year's  earnings,  both  gross  and  net,  were 
the  largest  the  property  has  ever  enjoyed.  The  business  showed  a 
constant  incP'-ase  until  the  unprecedented  rise  in  the  Mieslsslpp  River 
In  the  last  week  of  May  ani  the  first  week  In  Jure  flooaed  a  lart^e  p-irt 
of  the  track  betwefn  Lock  Haven  and  East  8t.  Louis  and  a  portioa  of 
the  line  between  Midlson  and  Glen  Carbon.  The  interruption  to  basl- 
ness  was  ^^fleoted  in  the  decreased  earnings  for  the  month  of  June. 
The  estimated  direct  physical  damage  was  provided  f  )r  in  closing  the 
accounts  for  the  year  as  shown  in  the  report.  The  indirect  loss  has 
been  distributed  over  a  longer  period  and  it  cannot  yet  be  said  that 
the  business  of  the  road  has  resumed  Its  normal  condition. 

Terminals  —East  St.  Louis  Terminals  are  now  in  full  use  and  prac- 
tically completed,  at  a  cost  aggregating  $123,698. 

EQtJiPMENT  —Three  hundred  coal  care  of  80.000  pounds  capacity 
each,  contracted  for  last  year,  have  been  delivered;  one  hundred  of 
them,  however,  since  the  close  of  the  fiscal  year.  Fifty  addiUonal  coal 
cars  are  being  constructed  at  the  company's  Jacksonville  shops.  Four 
new  heavy  looomotives  have  been  delivered  since  the  close  of  the 
year  and  are  now  in  service;  this  makes  seven  locomotives  added  during 
the  last  two  years.  It  is  desirable  to  continue  replacing  the  lighter 
weight  locomotives  with  looomotlves  of  greater  eftioiency.  Two 
thoueand  tons  of  75-ponnd  steel  rails  were  delivered  ar.d  laid  during 
the  carrent  year;  and  an  additional  1,000  tons  were  purchased  since 
the  30rh  of  June,  and  are  now  in  the  track. 

SKCURrTiEa  -The  seoarlty-holdera'  committee  In  March  last  con- 
verted the  old  deposited  Income  mortgage  bonds  of  the  Litchfield  & 
Madison  Ry.  into  new  4  p.  c.  preferred  stock  of  that  company  and  the 
old  deposited  stock  into  new  common  stock.  The  Lltt;htteld  &  Madison 
has  since  exeoated  a  mortgage  on^lts  railroad  and  equipment  to  secure 
an  issue  of  $750,000  5  p.  o  gold  bonds  maturing  May  1,  I9cf3.  guaran- 
teed both  as  to  prlnoloal  and  interest  by  the  Chicago  Peoria <fe  St.  Loni.? 
By.  Co.  One  hundred  and  fifty  of  the  coal  cars  above  referred  to  have 
baen  transferred  to  the  L.  <fe  M.,  making  802  ooal  oars  covered  by  the 
above  mentioned  mortgage 

The  gross  earnings  of  the  Litchfield  &  Mad'son  Ry.  for  the  year 
amounted  to  $111,295  and  after  the  payment  of  cost  of  operation, 
taxes,  interest   and   betterments,   there  remained   net   earnings  of 


$12. 814.  and  there  now  stands  to  the  credit  of  profit  and  loss  $10,776. 
The  contemplated  betterment  work  on  that  branch  will,  It  Is  expected 
be  oompleterl  during  tlie  coming  year. 

TRAKric— The  ooal  business  for  the  year  both  on  the  Llichtleld  & 
MndtRon  branch  and  from  the  northern  mines  shows  a  gratifying 
increase  over  any  previous  period.  The  tonnage  derived  from  the 
stone  quarries,  between  Alton  and  Grafton,  hits  as'4Uiued  Important 
proportions,  and  Its  permanent  character  calls  for  special  provision  for 
handling  it. 

StatUtica. — Earnings,  expenses,  charges,  etc.,  have  been  as 
follows: 


OPERATIONS  AND  FISCAL  BBBULT8. 


1902-03. 


1901-02. 


Tons  of  freight  carried 2.346,358  2.146,206 

Tons  freight  carried  one  mile  ...214.862.366  304,031.034 

Av.  dlst.  each  ton  hauled  (miles)              91-57  95-07 

Av.  earnings  per  ton  per  mile. . .     0"626  ots.  0'655  ots. 

Freight  earn,  per  fr.  train  mile..           $1959  $1-649 

Freight  earns,  per  mile  of  road..           $4,597  $3,871 

Average  train  load  (tons) 313  297 

Number  of  pass,  carried 634.741  544.124 

Number  of  pass,  carried  1  mile  .   16.073,749  13,699,940 

Av.  dlst.  each  pass,  oar'd  (miles)             2&'30  25-18 

Av.  earnings  per  pass,  per  mile. .      1'844  ots.  1-893  ots. 

Earnings  per  oass. -train  mile...      67-09  ots.  67*59  ots. 

Pass,  earnings  per  mile  of  road..           $1,177  $1,080 
Earnings— 

Freight $1,344,478  $1,132,058 

Passenger 296,372  259.399 

Mall  and  express 41,490  37,917 

Rentals 7,925  Xi,nbQ 

Switching,  etc 19,805  20,643 


1900-01. 
1,833,321 
166,164.827 
9009 
0-612  ots. 
$1-825 
$3,467 
298 
570,519 
13,935.383 
24-43 
1'828  ots. 
58-80  oie. 
$1,005 

$1,010,729 

254  456 

37.682 

30,892 

14,194 


Total $1,710,170    $1,462,776    $1,347,863 


Operating  expenses  and  taxes 
Malnt.  of  way  and  structures... 

Maintenance  of  equipment 

Conducting  transportation 

General  expenses 

Taxes 


$224,107 

308.065 

740.337 

68,235 

52,270 


$195,761 

227,196 

708.319 

56.ft79 

53.980 


$246,961 

205,718 

609.463 

49,877 

63,701 


Total $1,386,014 

Net  earnings $324,156 

Interest 4,897 

Income  from  InyestmentB 10,000 

Total  net  Income $339,053 

Deduct— 

Interest  on  prior  lien  bonds $35,003 

Interest  on  consolidated  bonds..  96.750 

Rental  Litchfield  &  Madison  Ry.  3^.647 

Misoel.  and  extraordinary,  eto...  66,350 


$1,241,824 

$220,951 

10.837 

16.000 


$1,164,710 

$182,643 

4,529 

15,000 


$247,788        $202,172 


$60,036 
96.760 
24.750 
82,510 


$56,250 
94,760 

18,486 


Total  deductions $263,769 

SurpluB  to  profit  and  loss $85,802 


$234,046 
$13,742 


$169,486 
$82,887 
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lyr.- 

Road  &  equlpm't..ll 
Securities    owned 

(par  value)  *1 

Material  &  suppl'a 
Ca8h(incl.  intran  ) 

ChsIi  to  pay  Int 

Dae  from  ag't.»,&c. 
Due  by  other  cos. 
Accts.  receivable. 
Adv'sto  Litchfield 

&  Madison  Ry.. 
Sundry  accounts.. 

Insurance 

Other  ba'ances... 


1903. 


1903. 


.902,428  11,8S2,906 


,194,485 
176,126 
272,172 
48.860 
40,-.j96 
16,311 
90,7»5 

66,926 

22.722 

8,896 


1.060,900 

13",562 

206,6.'il 

5U,250 

27.289 
12.fi87 
97,266 

1«7.481: 

18,4H8 

»,526 

31,115 


Total 13,837,409  18,721.135 


Or.— 
Common  stock  ... 
Preferred  ntjck... 
Prior  lien  bonds.. 
Consolidated  das. 
Income  bonds.  ... 

Car  trusts 

Audiied  vouchers 

Pay  rolls 

Duet"  othfir  cos . . 
Interest  matared. 
Interest  accrued.. 
Taxes  (due  Apr.  1) 
Reo.  equip,  fand.. 
Miscellaaeous  .... 
Profit  and  loss  ... 


1903. 

$ 

3.6'  0  000 

3.750,000 

l,.'iUO,000 

2.000,0  0 

2,000,000 

463,258 

174  946 

74,375 

44,143 

48,860 

2i!,500 

28,200 

28.166 

11,411 

91,571 


1902. 

% 

8.600,000 

3,760,000 

1,425,000 

2,0  0.000 

2,000,000 

517,757 

176,896 

61,633 

35,258 

50,2S0 

21,375 

29,255 

18,181 

30,262 

6.269 


Total 13,887.409  1 3,7il  ,135 

*  Stocfe  and  bonds  of  Peirla  &  Pekin  Union  Ry.  Co..  $300,OOi;  stock  of  Litch- 
field &  Madison  Ry.  Co.,  $577,000;  stock  and  bonds  of  Alton  Terminal  Ry.  Co., 
$100,000;  company's  own  securities  In  treasury,  |2I7,086.— V.  77,  p.  2168. 

Toledo  Railways  &  Ligrht  Company. 

(Report  for  the  year  ending  Dec.  31,  1903. J 

President  Henry  A,  Everett  says  in  substance: 

General  Results.— The  gross  receipts  were  $1,683,794,  being  an  In- 
crease over  1902  of  $204,703.  The  operating  expenses  were  $856,- 
526,  being  51-48  p.  o.  Interest  charges  on  funded  and  on  floating 
debt  were  $488,200,  leaving  a  net  Income  of  $J19,067,  being  2  66 1).  o. 
on  the  capital  stock. 

The  following  Is  a  comparative  statement  of  gross  earnings  of  the 
properties  owned  by  the  company  for  the  years  1897  to  1903,  Incln- 
Bive,  which  shows  a  constant  and  healthy  growth  amounting  to  a5  p.  o  : 


Qross 
Year.  earns, 

19'  1 $1,311,084 

1902 1,4'=>9,091 

1903 1,663,794 


P.  O. 
inc. 
10-88 
11-29 
14-03 


Gross  P.  O. 

Year.  earns.  inc. 

1897 $8-7, -fOl        

1898 968,517         7-93 

1899 1,069.280        10-40 

1900 1,182.517       10-59 

Bonds.— The  bonded  Indebtedness  Is  as  followa:  Underlying  bonds 
bearing  8  p.  o.  Interest.  ijs6,000,000;  Toledo  Railways  &  Light  Co.  4  p. 
0.  bonds.  $4,020,000;  total.  «10.020  000.  The  company  holds 
Toledo  Railways  &  Light  Oo.  4  p  o.  boodn  oertittod  $tJo3.  0>,  not  in- 
cluded in  the  above,  which  were  Issued  for  78  p.  c.  of  actual  cost  of 
betterments  and  extensions. 

Teack.— There  was  reconstructed  with  60  1b.  T  and  90-lb.  girder 
rails,  7  3  miles;  tracks  built  In  new  territory,  125  miles;  aadltional 
track  on  existing  lines,  1-85  miles;  total,  10-4  miles.  A  great  deal  of 
work  has  been  done  on  re-surfacing  old  tracks  and  putting  In  new  ties 
and  a  large  amount  of  special  work  has  been  renewed. 

Oars.— The  rolling  stock  has  been  thoroughly  overhauled,  the  mo- 
tors being  put  In  the  very  best  condition,  the  oars  re-painted  and  re- 
varnlshed,  and  a  large  part  o'  them  rebuilt  Fifty  closed  doubletrnok 
cars  and  forty  G.  E.-57  motor  equipments  were  added.  One  28-foot 
four  inoior  double-truck  work  oar  was  built. 

Rbal  Estate— The  company  nurcha'^ed  real  estate  with  tenement 
building  located  on  Huron  Street,  near  the  corner  of  Or*nge  Street, 
at  the  location  of  our  central  terminal  freight  station.  We  sold  dur- 
ing the  year  property  on  Erie  Street  which  was  used  years  ago  as  a 
hoisebarn;  also  oar  station  located  on  Canton  Avenue,  near  North 
Street,  having  purchased  a  piece  of  property  on  Starr  Avenue,  on 
which  there  has  been  erected  a  oar  station  with  a  capacity  of  thirty 
double-truck  oars.  This  gives  us  an  east-side  station,  something  we 
greatly  needed  and  never  had  before.  During  the  year  there  has  been 
installed  in  the  power  station  one  800  K.  W.  lighting  machine. 

Lighting  AND  Power.— We  are  now  supplying  the  olty  with  1.202 
arc  lamps,  being  an  increase  of  35  over  the  previous  year,  and  are 
supplying  current  for  127,460  Incandescent  lamps  and  current  for 
4,4U9  h.-p.  motors. 
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Taxes.— During  the  year  we  have  afljasted  all  salts   broueht  for 
bsok  taxea  up  to  ano  Inoladln);  1902.  anit  paid  all  judgments. 

MI8CELLANKOTJ8.  — Six  Interurban  roads  now  enter  the  olty  under 
oontraoc  witn  us  over  our  tracks.  The  company  now  has  765  stock 
holders  of  record. 

The  results  for  the  last  three  calendar 
follows: 


years  compare  as 


1901. 
$1,311,081 
636,407 
(48-64) 

$674,677 
416,168 

$259,509 
(216) 


1903.  1902. 

Gross  earninKS fl,663,794    $1,459,091 

Operating  expenses 856,536         726.779 

Operating  expenses,  percent. (5148)  (4981) 

Net  earnings $807,268       $732,312 

Interest  paid 488,200         459,037 

Balance  for  stock $319,067       $273,275 

Per  cent  of  capital (2-66)  (2-27) 

-V.  77,  p.  38. 

Northern  Ohio  Traction  &  Light  Gompanj. 

f  Report  for  the  year  ending  Dec.  31, 1903.  J 

At  the  annual  meeting  last  week  E,  W.  Moore  succeeded 
C.  F.  Moore  as  a  director.  President  H.  A.  Everett,  in  his  re- 
port, said : 

Obneral  Results.— The  gross  revenue  from  all  sources  shows  an 
increase  for  the  year  1903  of  $137,232,  or  18*4  ner  cent  The  oper 
ating  expenses  show  a  reduction  of  0*4  per  cent.  The  fixed  charges  in 
1903  were  $268,132  [as  against  $205,068  for  the  yearl902],  leaving  a 
surplus  for  the-shareholders  of  $131,589  [against  *129,la3  In  1902], 
The  total  gross  r*-venu©  of  the  railway  Increased  $119,468,  or  18  S  per 
cent,  and  from  lighting  Increased  $17,764,  or  19*4  per  cent.  The  in- 
crease In  the  lighting  revenue  Is  vnry  gratifying  when  we  take  Into 
consideration  the  comretltlon  that  exists  In  the  olty  of  Akron  with 
the  natural  and  artltlolal  gas  companies,  who  furnish  gas  at  a  consid- 
erably reduoen  price  from  that  of  any  other  city.  The  Item  of  coal  In- 
creased over  the  year  1902  about  48  p.  c.  the  bulk  of  this  being  due  to 
the  increased  price  of  same  which  we  were  obliged  to  pay  at  the  ex- 
piration of  our  oontraots  early  in  the  year. 

Additions,  Etc.— The  total  mileage  at  the  close  of  1903  was  100'35 
miles,  as  against  98  78  miles  for  i he  year  1902,  being  an  Increase  of 
1'57  miles,  which  Is  aooonnted  for  byithe  new  extension  to  Barberton; 
also  the  extension  of  the  Silver  Lake  line.  At  the  Cuyahoga  Falls 
power-house  there  has  been  installed!  one  1,000  horse  power  engine 
attached  to  a  500  kilowatt  generator,  which  will  give  us  ample  power 
at  this  station  for  some  years  In  the  future.  On  the  A.  B.  O.  division 
extensive  repairs  have  been  made  in  the  way  of  reballasting  and  a 
general  improvement  of  the  r>adbed,  a  total  of  15,640  ties  being  re- 
newed upon  same.  Grading  has  been  completed  atd  material  pur- 
chased for  the  second  track  of  2Jfl  miles  on  private  right  of  way  at 
what  is  h no wn  as  "Seasons  out-oflf."  In  Akron  [with  other  additions 
and  considerable  repairs]  one  mile  of  second  track  was  laid  and  pav- 
ing done. 

There  has  also  been  completed  what  is  known  as  the  new  "Gorge" 
bridge  over  the  'uyahoga  River  in  Cuyahoga  Falls.  This  bridge,  in- 
cluding the  approaches  thereto,  is  about  3,300  feet  in  length  and 
eliminates  a  number  of  danfferous  grades  and  curves.  This  bridge  was 
placed  In  operation  on  Deo  10,  1903. 

Coal  Pkopertt.— The  company  during  the  early  part  of  the  year 
purchased  l.Oli  acres  of  coal  property  situated  In  Bafialo  Township. 
Noble  County,  Sta^e  of  Ohio,  ac  a  cost  of  $38,007.  This  property  was 
purchased  as  an  investment,  and  further  to  protect  us  agetlnst  any 
shortage  or  additional  advance  in  price  in  the  future. 

New  Equipment— Additional  new  rolling  stock  was  purchased  dur- 
ing the  early  part  of  the  year  for  our  Barberton  lines.  Also  additional 
rolling  stock  has  been  purchased  for  the  city  lines  in  Akron  and  A.  B. 
O.  division,  and  will  be  delivered  during  the  early  part  of  1«04. 

Outlook.— We  feel  confident  that  the  year  1904  will  show  a  good 
percentage  of  increase  over  the  past  year. 

The  results  for  three  years  past  compare  as  follows  : 

Reeeiptt  from—  1903.  1902.  1901. 

Railway $773,035        $653,567) 

Lighting 109,241  91,477  S 


$617,011 


Total $882,276 

Operating  expenses 482,575 


Net  earnings $399,701 

Fixed  charges 268.132 


$745,044 
410,793 

$334,251 
205,068 


Balance,  surplus. 
-V.  76,  p.  885. 


.$131,569   $129,183 


$617,011 
350,845 

$266,166 
186,161 

$80,005 


The  Toronto  Railway  Company. 

(Report  for  the  year  ended  Dec.  31, 1903.) 

President  Wm.  M-JokeLzie  says  : 

The  business  has  shown  a  very  large  itorease,  the  gross  earnings 
for  the  year  be  ng  $2,172,088,  an  increase  of  $337,179  over  the 
gross  earnings  of  the  previous  year.  The  net  earnings  were  18^2  per 
cent  over  the  net  revenue  of  1 9  )2.  Out  of  the  net  profits  there  have 
been  declared  four  quarterly  dividends  of  IJ4  per  cent  each,  amounting 
to  $326,548.  After  deducting  pavement  charges  paid  to  the  city  and 
having  trans'erred  $50,000  to  the  contingent  aoojunt.  there  remains 
a  surplus  of  $180,629.  There  has  been  expended  for  general  purposes 
and  charged  to  capital  acoiunt  $379,615.  Tliis  expenditure  includes 
extensive  alterations  anrt  additions  at  the  powei-houee,  new  motor 
equipmert^,  additional  track  and  overhead  construction,  new  rolling 
stock  and  bnildicgs  neoesr'a'  y  for  the  increased  business.  The  b'  Hers 
of  No.  1  power-house  are  being  replaced  by  boilers  of  much  larger 
capacity  and  two  additional  direct  connected  engines  of  1.610  horse 
power  capacity  each,  and  generators  are  being  erected  which  it  is 
anticipated  will  be  snfflclent  to  t^ke  care  of  all  increases  in  business 
until  the  oomijany  Is  recel'^ing  ( ower  from  Niagara.  As  an  additional 
safeguard,  a  storage  battery  having  a  capacity  of  3,000  ampere 
hours  is  now  rapidly  approaching  completion.  The  city  of  Toronto 
received  from  the  compacy  under  the  terms  of  the  franchise  the  sum 
of  $298,839,  as  compared  with  $285,551  the  previous  year. 

The  results  for  four  years  past  and  the  balance  sheet  of 
Dec.  31  follow: 

1903.               1902,  1901.               1900. 

Passengers  carried. .53,065,322  44,437,678  39,848,087  38,081,867 

Transfers 18,654,344  15,974,220  13,750,035  12.570,704 

Gross  earnings $2,172,088  $1,834,908  $1,661,017  $1,501,001 

Operating  expenses.    1,200,823      1,015,361  857,612         776,981 

Net  earnings $971,265  $819,547  $803,405  $726,020 

Fixed  charges $342,101  $313,105  $292,679  $321,818 

Dividends  paid (5%)3^6  548  302,439  270,000  240,t00 

Ooatof  paving 71,986  70,275  68,000  64,000 

Contingent  account..        60  000  

Total $790,635        $68!5,819        $^30,679       $625,818 

Surplus $180,630       $133,728       $172,726  $99,202 


Assets— 
Road    and    equip- 
ment   , 

Stores  on  band 

Accounts    receiv- 
able        

Cash  In  bank , 

Cash  in  band 


1903. 
$ 
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1908. 


11,184,499  10,83.5,767 
139,459       108,656 


623.102 

11,388 

168,274 


362,304 
97,152 
22,167 


Total 12,120,728  11.426,946 

-V.  76,  p.  283. 


Uahilitiu— 

Capital 

Bonds  outstunding 

llortttaaes 

Loan  on  bonds 

Accrued  Interest  . 
Accts.  and  wage<i  . 
Unredei-m'd  tick's. 

Injuries  fund 

Dividends 

r^ontlngent  aoct... 
Profit  and  loss...  . 


1903. 
$ 

6,600,000 

3,478.373 

70,000 

100,000 

64.029 

160,110 

lS,n3rt 

8.319 

Si,  US 

83,675 

1,454,136 


1802. 
t 

6,268  414 

8,473,373 

70,U00 


61,677 

113,710 

12,926 

'  77,488 

75,000 

1.878,607 


Total 12.120,728  11,425,948 


Consolidated  Gas  Co.  of  New  York. 

(Report  for  the  fiscal  year  ending  Dec  31,  1903, J 
At  the  annnal  meeting:  on  Monday  the  nsnal  report  of  oper- 
ations was  read  by  Vice-President  Walter  R.  Addloks, 
President  Qawtry  being  ill.  Mr.  Addicks  said  that  on  the 
whole  the  results  for  the  year  were  satisfactory,  notwith- 
standing the  fact  that  the  high  price  for  coal  established  in 
19(t2  continned  during  the  early  part  of  1908.  The  sales  of 
gas  increased  lO-lS  percent,  being  about  the  same  as  the  gain 
for  1902  over  1901.  The  stockholders  are  invited  to  examine 
the  water-color  drawings  at  the  company's  oflBlce  for  informa- 
tion regarding  the  proposed  new  plant  at  Astoria.  (V.  78, 
p.  105.) 
The  statistics  for  three  years  past  compare  as  follows  : 

Output.  1903.  1902.  1901. 

Gas,  onblofeet 20,227,832,000  18,358,478,000  16,443,000,000 

Eleotricly,  kilowatts...      107,256,189  8s,370,000         74,656,000 

Earning*. 

Net  ov'r  interest $8,475,080  $7,932,000         $7,328,000 

Dividends  (8  p.  0.) 5,975,080     5.832,000     5,828,000 

$2,500,000    $2,100,000    $1,500,000 


Sur.  for  year.,  approx. 

Various  statistics. 
Miles  of  gas  mains  on 

Deo.  31 

Number  of  gas  meters 

on  Deo.  31 

Kleo.  customers  gained 

Expended  in  oonstruo'n 

Charged  off  for  repairs. 

"      for  depreciation 

"       for  taxes,  inol'g 

franchise  tax 


1,762 

580  287 

6,325 

$7,035,796 

$1,799,015 

$1,023,934 


1,783 

556.063 
4700 

$5,022,987 

$1,335,424 

$744,434 


1,740 
523,597 


$895,000 
$700,000 


$1,727,372         $1,755,685  $1,870,195 

In  September,  1903,  the  outstanding  capital  stock  was  in- 
creased from  $72,917,759  to  $80,000,000.  (7.^77,  p.  300,  629.)  The 
last  balance  sheet  made  public,  viz,,  that  of  June  30,  1903, 
was  given  in  V.  77,  p.  628.— V.  78,  p.  105. 

Central  Union  Telephone  Co. 

(Report  for  the  year  ending  Dec.  31,  1903.) 
President  L.  G.  Richardson  says  in  substance: 

Seoroanizatioh  of  Force.— On  July  1, 1903.  the  general  operat- 
ing offices  were  removed  from  Chicago  to  Indianapolis,  Ind,  under 
the  belief  that,  as  the  last  named  city  was  the  largest  in  the  com- 
pany's territory,  and  was  geographioaiiy  looated  In  the  centre  of  that 
territory,  the  business  would  he  more  economically  administered. 
We  believe  that  the  results  have  proven  the  wisdom  of  this  move. 
The  Deoessity  for  the  reorganization  of  the  force— both  at  the  general 
hfailquarters  and  In  the  Held— has  made  impracticable  any  large 
amount  of  new  construction  during  the  year  190  J,  and  only  about 
$7''.^,000  was  added  to  construction 

Extensions,  Etc.— a.  large  amount  of  extensions  in  the  way  of  new 
exchanges,  new  toll  lines  and  additional  oironlts  upon  existing  pole 
lines  is  imperatively  needed  to  place  the  company  la  a  poaitloa  to 
supply  the  demands  tor  telephone  service  within  its  territory,  and  to 
supply  the  Immediate  toll  requirements  of  its  sublicensees.  The  com- 
pany now  has, Includlngits  sublicensees,  577  exchanges,  with  a  total  of 
153,791  stations.  Your  directors,  as  stated  In  last  year's  report, 
charged  the  net  shown  for  1902  to  line  repair  and  malnfeuance.  In 
1903.  following  the  sa'i^ellneof  conservative  management,  an  amount 
was  appropriated  for  maintenance  which  covers  the  net  shown  on 
this  report  in  addition  to  the  amount  aotually  expended. 

PB08PECT8.— Conditions  generally  throughout  the  States  operated 
by  thirt  company  are  Improving.  The  service  the  company  render.s  to 
the  public  has  been  much  Improved  by  the  betterment  of  exolionges 
and  toll  lloef';  and  a  vigorous  policy,  oaofeed  up  by  the  stockholders, 
will.  It  Is  believed,  bring  about  the  desired  result. 

Earnings.— IhQ  earnings  for  four  years  (December  partly 
estimated)  were: 

1903.  1902.  1901.  1900. 

Gross  earnings $3,181,120  $3,003,717  $2,584,789  $2,309,471 

Operat'gexp.  and  taxes.  2.426,172    2.341.989    1,973,501    1,674,395 

Net  earnings $754,948     $661,728     $611,288     $635,078 

Interest 438,796       481,383       386.762       317,567 


Proflt  charged  to  re- 
pair account $316,152     $180,345     $224,526     $317,509 

Added  to  oonstruo'n  aoct:: 

At  exchanges >  ^r,^.  nnn  5  $821,800  $1,927,474  $1,265,779 

For  toll  lines..  ^it)77&,OUO^       54,350       251,720        310,025 

Total $775,000     $876,150  $2,179,194  $1,575,804 

Namber  of  exchanges x557  226  207  191 

Number  of  subscribers...    xl53,791        114,476        93,279  68,997 

x]Inolnding  sublicensees. 

No  dividends  have  been  paid  since  1896,  when  1  per  cent 
was  distributed.— V.  76,  p,  1251. 
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Angnsta-Alken  Railway  &  Electric  Q,o.—Augmta  Men  in 
Control, — President  James  0.  Jackson  and  aesociites  of 
Augusta  have,  it  is  announcel,  purchased  the  coatroi  of  this 
company  from  John  L.  Williams  &  Sons  and  Middendorf 
&Uo. 
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Earnings.— The  earnlnps  of  the  AnRuata  Ry.  &  Blf>ctric 
Co.,  cue  of  tbeconetituent  propertlep,  are  reported  as  follows 
for  the  eleven  months  ending  Nov.  80,  'ii)\)l: 

Elerfu  Grott  Kt(  Bond  int.      Balance, 

iiionths—  learnings.         fnrniinj.^.         ct  taxes.         gnrplits, 

1903 *ai7,tiJ«»         !fil07.tio9         $5-^.381         !}iS2,22,'> 

1902 300,145  94,70.»  58,178  S6,&31 

— V.  76.  p.  100,918. 

Anrora  Elpin  &  Chlcagro  Rj.— Second  Mortgage.— The 
second  mortgage  referred  to  last  week  dated  Sept.  1,  1903, 
is  mnde  to  secnre  an  issne  of  fSOOOOO  ten-year  6  per  cent 
bond?;  Albert  J.  Hopkins  (United  States  Senator),  mortgaga 
trustee.— V.  78,  p.  886. 

Ballston  Terminal  RR.— Sale  March  S.— This  property  is 
advertised  to  b«  be  soil  at  auction  at  Saratoga  Springs  on 
March  8  under  a  judgment  in  foreclosure  and  sale  granted 
byJnsticeH  T,  Kelloeg  In  favor  of  the  Adirondack  Trust 
Co.  of  Saratoga  Spric"gs,  to  satisfy  the  lien  of  fll.OOO  re- 
ceiver's certificates  with  unpaid  interest.  Notice  also  Is 
given  of  an  action  for  foreclosure  begun  by  T.  W.  Wiswall 
under  a  mortgage  on  the  power  house  property  for  the  sum 
of  $5  600,  principal  and  interest.— V.  76,  p.  693. 

BalHiuore  &  Ohio  RR.— 0th  ^r  Income.— This  company 
owns  $5,353,300  of  the  stock  (1:10,250,000)  of  the  Consolida- 
tion Coal  Co.  of  Maryland,  which  last  week  declared  an  extra 
dividend  oi  2  p.  c.  (V.  73.  p.  289.) -V.  78,  p.  286. 

BelllDgham  Bay  &  British  Colambia  Ry.— New  Presi- 
dent.—R.  H  Taylor,  a  nephew  of  D.  O.  Mills,  who  with 
associates  contr6l8  the  property,  has  been  elected  President. 
—V.  78,  p  1336. 

Blnghaniton  (N.  Y.)  Rj.—Neio  Bonds.— The  New  York 
State  Railroad  Commission  has  approved  the  proposition  to 
issue  $1,000,000  consols  of  1901  on  account  of  extensions  and 
additions.— V.  77,  p.  247. 

Central  Railroad  &  Bridge  Co.,  Omaha,  Hieh.— Incorpo- 
rated.—This  company  was  incorporated  in  Neb.,  on  Jan.  14 
with  nominal  ($10,000)  stock,  which  may  be  increased  to 
$3, COO, 000.  The  bill  in  Congress  to  permit  the  construction 
of  a  bridge  at  Omaha,  between  the  present  motor  bridge  and 
the  bridge  of  the  Illinois  Central,  is  understood  to  be  for 
the  benefit  of  the  new  corporation,  which  by  some  is  sur- 
mised to  be  a  subsidiary  of  the  Chicago  Great  Western  Ry. 
The  directors  are : 

8.  B.  Warleworth  (attorney  at  Council  Bluffs),  President;  Abram 
Bebrlnp  of  New  York,  Vice-President;  C.  O.  Ollfton,  Secretary;  W.  H. 
Hanghey  and  A.  Dow. 

Chicago  &  Alton  Ry.- Depositary  Agreement. — The  agree- 
ment under  which  Kuhn,  Loeb«&  Co.  ask  deposits  of  the  pre- 
ferred sbarfs  says: 

The  bankers,  with  the  approval  of  the  committee,  may  reoelve  In 
payment  for  the  deposited  shares  either  cash  or  the  notes,  negotiable 
in  form,  of  one  or  more  dividend-paying  railroad  corporations,  or  part 
oaeh  and  part  sach  notes  The  notes  shall  mature  not  later  than  five 
years  from  their  respective  dates,  shall  bear  Interest  at  a  rate  which 
shall  not  be  less  than  5  per  cent  per  annum,  payable  semi-annually, 
and  shall  be  secured  by  the  pledge  of  the  Chicago  A  Alton  Railway  Oo. 
preferred  stock  sold  hereunder.  The  form  and  terms  of  such  notes 
and  of  any  agreement  or  agreements  relating  to  the  issue  thereof  and 
to  the  pledce  of  the  collateral  by  which  the  same  may  be  secured, 
shall  be  subject  to  the  approval  of  the  committee  and  such  approval 
shall  be  final  and  binding  upon  every  depositor. 

While  the  shares  ot  preferred  stock  remain  on  deposit  with 
the  bankers  the  latter  will  have  exclusive  voting  power 
thereon,  but  the  depositors  are  entitled  to  all  dividends 
collected.  If  the  deposited  shares  of  stock  are  not  sold,  the 
bankers  will  not  be  entitled  to  any  compensation,  but  in  case 
of  a  sale  the  bankers  may  retain  for  themselves  a  commission 
on  the  purchase  price  which  shall  not  exceed  2J^  per  cent  on 
the  par  value  of  the  stock  sold. 

Suit  Settled.  —The  suit  of  Henry  D,  Laughlin  against  the 
Alton  reorganization  was  recently  settled  out  of  court, 
he  having  sold  his  stock  in  the  original  Chicago  &  Alton  RR. 
—V.  78,  p.  47. 

Chicago  &  Eastern  IlUnois.— Terminals  in  Chicago.-The 
report  that  the  Chicago  &  Eastern  Illinois  would  witlxdraw 
from  the  use  of  the  Chicago  &  Western  Indiana  terminals, 
we  are  advised,  is  untrue.  The  C.  &  E.  I.  contemplates  run- 
ning its  through  trains  from  18th  St.,  Chicago,  into  the  Rock 
Island  depot,  but  these  trains  are  only  a  small  portion  of  its 
entire  service.  Its  trains,  moreover,  will  use  the  tracks 
of  the  Chicago  &  Western  Indiana  for  entering  the  city  as 
heretofore,  the  only  change  being  as  regards  the  depot  for 
the  trains  in  question.  There  is  no  change  in  the  status  of 
the  C.  &  E.  I.  as  one  of  the  lessees  of  the  Western  Indiana. — 
V.  77,  p.  2838. 

Chlcagro  Bocl£  Island  &  Pacific  Rj.— Notes  Offered.— ThiB 
company  in  1902,  in  connection  with  its  purchase  of  the  St. 
Louis  Kansas  City  &  Colorado  RR.  (the  new  line  shortly  to 
be  completed  from  St.  Louis  to  Kansas  City,  294  miles),  as- 
sumed two  series  of  6  p.  c.  collateral  trust  notes  of  1905,  each 
series  aggregating  $2,250,000,  and  each  secured  by  pledge  of 
half  the  stock  and  half  of  the  bonds  of  the  St.  L.  K.  C.  & 
Col.  One  series  was  made  by  D.  R.  Francis,  the  other  by 
John  Scullin.  The  payment  of  these  notes  at  their  maturity 
in  1905  is  provided  for  under  the  bond  issue  plan  announced 
two  weeks  ago.  (See  V.  78,  p.  234.)  The  A.  G.  Edwards  & 
Sons  Brokerage  Co.  of  St.  Louis  recently  offered  $100,000  of 
the  John  Senllin  6  p.  c.  collateral  trust  gold  notes  (dated 
Feb.  1,  1903,  and  due  Feb.  1,  1905)  at  1003^  and  interest.  The 
Mississippi  Valley  Trust  Co.  of  St.  Louis  on  Jan.  26  offered 
at  102>i  and  interest  "$100,000  David  R.  Francis  collateral 
trust  gold  notes  bearing  6  p.  c.  interest,  redeemable  at  102 
and  interest  at  maturity  or  on  80  days'  call."— V.  78,  p.  234, 
328. 


Chlcagro  &  Western  Indiana  RR.— See  Chicago  &  East- 
ern Illinois  RR.  above.— V.  77,  p.  2097. 

Cincinnati  Pindlay  &  Fort  Wayne  Ry.— Mortgage  Liviited. 
—The  mortgage  referred  to  last  week  has  been  limited  by 
special  agreement  to  $1,150,000,  or  an  average  of  about 
$12,600  per  mile  on  the  92  miles.— V.  78,  p.  286. 

Dayton  &  Western  Traction  Co.—New  Stock.— The  author- 
ized issue  of  capital  stook  has  been  Increased  from  $800,000 
to  $1,300,000,  the  common  stock  being  raised  from  $400,000 
to  $450,000  and  the  preferred  from  $401,000  to  $850,000;  par 
of  shares,  $100,  Iq  order  to  pay  off  the  indebtedness  incurred 
for  the  extension  from  E?iton,  O.,  to  Richmond,  lad.,  and 
spur  from  New  Westville,  O.,  to  New  Paris,  and  for  other 
purposes,  stockholders  are  offered  the  right  to  subscribe  pro 
rata  at  par  for  the  $450,000  new  preferred  and  $50,000  new 
common  stock  on  the  following  basis: 

Each  stockholder  of  record  on  Jari.  16, 1904.  holding  shares  of  either 
or  both  classes,  Is  entitled  to  subscribe  for  the  new  stock  in  the  pro- 
portion of  five  eighths  of  his  total  present  holdings  (such  new  stook 
to  be  In  the  proportion  of  nine  shares  of  preferred  to  one  nhare  of 
common  stock).  Payment  In  fall  must  be  made  at  the  Winters  Na- 
tional Bank,  Dayton,  O.,  for  three  fifths  of  the  new  stock  subscribed 
for  on  or  before  Feb.  1,  1904  (or  optionally  for  all  of  the  stock  on  that 
date),  and  for  the  remaining  two  fifths  on  April  1. 1904.  As  the  new 
stock  will  not  be  entitled  to  dividends  until  after  Apr.  1,  all  share- 
holders making  payment  prior  to  Apr.  1  will  be  entitled  to  Interest 
at  5  per  cent  per  annum  from  the  date  of  payment  to  Apr.  1, 1904. 

All  shares  allotted  but  unpaid  for  on  eittier  Feb.  1  or  Apr. 
1,  as  required,  will  be  disposed  of  as  the  directors  may  here- 
after direct.— V.  78,  p.  286. 

Denver  Northwestern  &  Pacific  Ry. — Estimate  of  Cost. — 
The  company's  engineers  are  said  to  have  esfimated  the  cost 
of  building  and  equipping  this  new  line  from  Denver  to  Salt 
Lake  City  as  follows:  100  miles  at  $70,00U.  $7,000,000;  300 
miles  at  $29,000,  $8,000,000;  150  miles  at  $12,000,  $1,800,000; 
total  cost  of  construction,  $14,800,000;  tunnel,  equipment, 
terminals,  etc,  $10,200,000;  grand  total,  $25,000,000. -^V.  77, 
p.  146. 

Forest  City  &  Gettysburg  RE.— SoZd.— At  the  foreclosure 
sale  on  Jan.  16  the  property  was  bid  in  by  James  Dodd, 
representing  the  bondholders.— V.  77,  p.  2889. 

dlreenwich  &  Johnsonviile  Ry.— New  Mortgage.— Thla  com- 
pany, incorporated  in  1879  and  owning  a  Hmile  steam  road 
from  Greenwich  to  Johnsonviile,  N.  Y.,  has  been  authorized 
by  the  New  York  State  Railroad  Commission  to  issue  a  first 
mortgage  on  its  property  for  $500,000.  The  proceeds  of  the 
$400,000  bonds  now  to  be  issued  are  to  be  applied  to  the  con- 
struction of  the  Battenkill  road. 

For  the  year  ending  June  80, '1903,  the  gross  earnings  were 
$55,687;  net  earnings,  $22,073;  other  income,  $1,119;  taxes, 
$1,493;  dividend  (5  per  cent  on  $150,000  stock),  $7,500;  bal- 
ance, surplus,  $14,199.    Officers: 

President,  I.  O.  Blandy;  Vice-President,  G.  P.  Blandy;  Treasurer,  C. 
P.  Noyes;  Secretary,  D.  A.  Bullard;  Oen.  Supt.  and  Auditor,  J.  h- 
Mc Daniels,  all  of  Greenwich,  K.  T. 

Interborungh  Rapid  Transit  By.,  New  York  City.— .ffic- 

tensions.—At  a  meeting  of  the  Ripid  Transit  Commission 
on  Thursday  a  letter  was  read  from  August  Belmont,  Presi- 
dent of  the  Rapid  Transit  Construction  Co.,  submitting  the 
suggestions  of  John  B.  MacDonald  for  the  extension  of  the 
subway.     Among  the  suggestions  are  : 

1.  A  Broadway  extension,  either  to  14th  St.  or  to  23rd  St..  and  from 
that  point  down  5th  Avenue,  via  South  Fifth  Avenue  to  Greenwich 
St.,  and  thence  on  to  the  Battery,  connecting  there  with  the  Brooklyn 
extensions. 

a.  A  three- track  tunnel  from  4  2d  St.  up  Lexington  Ave.  to  and  under 
the  Harlem  River,  through  Third  Ave.  to  I49th  St.,  there  connecting 
with  the  subway  and  elevated  lines  in  the  Bronx. 

The  counter  proposition  of  the  Metropolitan  Street  Ry.  Go, 
is  expected  shortly.— V.  78,  p.  102. 

KnoxTille  (Tenn.)  Traction  Co.— Debenture  Certificates. — 
John  L.  Williams  &  Sons,  Richmond,  Va.,  recently  offered 
at  par  and  interest  a  litnited  amount  of  the  $300,000  six  per 
cent  debenture  certificates,  dated  Jan.  1,  1901,  and  due  June 
80,  1911;  interest  payable  Jan.  1  and  July  1  at  Baltimore 
Trust  &  Guarantee  Co.,  Baltimore. 

Earnings.— For  the  eleven  months  ending  Nov.  80: 

Eleven                    Oross  Net  Interest  Balance, 

months—                earnings.  earnings.  <£  taxes.  surplus. 

1903 $262,771  $125,203  *tie,«57  $58,548 

1902 212,379  94,410  67,910  26,500 

-V.  73,  p.  1112. 

Lafee  Shore  &  Michigan  Soothe rn  Ry.  -Linted.— The 
New  York  Stock  Exchange  has  listed  $17,356,000  25-year  4 
percent  debenture  bonds  of  1928,  and  has  authorizad  the 
listing,  prior  to  Feb.  10,  of  $2'4  644,000  additional  of  these 
bonds,  making  a  total  of  $40,000,000.  See  full  particulars  in 
V.  78,  p.  48. 

Lexington  (Ky.)  Ry.— Bonds.— The  block  of  gold  5s  re- 
cently offered  by  John  L.  Williams  &  Sons  of  Richmond, 
Va.,  at  par  and  interest  were  part  of  a  lot  of  $235  000,  which 
were  sold  by  the  company  for  the  purpose  of  purchasing  the 
gas  plant,  which  now  comes  under  the  mortgage  securing 
these  bonds.  The  total  amount  of  these  bonds  issued  is 
stated  as  $987,000,  subject  to  the  prior  lien  of  only  $138,000 
first  6s  of  1916. 

Earnings.  —For  11  months  ending  Nov.  80: 

Eleven  Oross  Ket  Bond  int.        Balance, 

months—  earnings.  earnings.  <£  taxes.  surplus. 

1903 $291,325  $117,869  $58,814  $59,055 

1902 247,322  103,017  47.905  65,112 

-V.  76,  p.  705. 

Los  Angeles  Pacific  Ry.— Purchase.— A  press  despatch 
from  Los  Angeles  on  Jan.  27  says  that  this  company  has 
bought  for  $340,000  the  Los  Angeles  Ocean  Park  &  Santa 
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Bond  int.  6  p.  c.  on  Balance, 

£  taxes.  pref.  stock,  surplus. 

$44,a28  $15,598  $2ri,538 

41,480           30,602 


Monica  RR  ,  a  13-mile  line  connecting  Los  Angeles  with 
Ocean  Park  and  Santa  Monica,  of  which  8  miles  is  trackage, 
—V.  66,  p.  1140. 

Macon  (Ga.)  Bailway  &  Light  Co.— Earnings.— A.  circular 
of  John  L,  Williams  &  Sons.  Richmond,  Va.,  offering  a  block 
of  the  first  mortgage  53  at  95  and  interest,  gives  the  following 
for  the  eleven  months  ending  Nov.  30: 

Eleven            Gross  Net 

months—     earnings.  earnings. 

1908 $2u5,435  $85,964 

1902 177,081  72,082 

-V.  76,  p.  750. 

Maryland  &  Pennsylvaiila  RR.— Bepor*.— The  results.for 
the  year  ending  Dec.  31  compare  as  follows: 

Tear—                      Gross,  Net.  Bond  int.  Bal.,  sur. 

1903 f  309,356  $91,712  it,70.493  $21,214 

1902 280,093  76,640  70,498  6,142 

—V.  76,  p.  477. 

Metropitlitan  West  Side  Elevated  Ry.  of  Chfcagc— £'a;- 

piration.  of  Voting  Trwit. — The  common  stock  will  be  re- 
leased from  the  5-year  voting  trust  on  Feb.  1  and  the  New 
York  Stock  Exchange  has  authorized  the  listing  of  the  entire 
isaue  ($7,500,000)  on  that  day.  There  is  already  listed  $9,- 
000.000  of  5  p.  c.  non-cumulative  preferred  stook. 

Earninga.— For  the  6  months  ending  Nov.  30, 1903,  earnings 
were  :  Gross  earnings.  $1,048,982;  net,  $552,978;  other  income, 
$2,657;  rentals  paid,  $117,037;  taxes,  $75,000;  special  expen 
ditures,  $22,848;  net  income  applicable  to  interest  and  divi- 
dends, $840,700;  tbe  present  annual  interest  charge  is  about 
$512,0C0,  or  $256,000  for  the  six  months. 

Central  Station, — The  company  was  to  begin  work  this 
week  on  the  construction  of  a  large  new  central  elevated 
station  at  the  corner  of  Jackson  Boulevard  aod  Fifth  Avenue 
for  the  eventual  accommodation  of  all  the  West  Side  subur- 
ban trains,    The  "Chicago  Inter-Ocean"  says:  : 

So  far  $800,000  has  been  expended  In  the  purobaae  of  land,  bnt  It  Is 
estimated  that  another  $1,000,000  will  be  required  before  suburban 
travelers  are  granted  the  boon  of  a  union  station  built  and  equipped 
for  their  speolal  beneat.— V.  77,  p.  298. 

MJS3onri  Kansas  &  Oklahoma  HR.— Mortgage —This 
recently  enlarged  auosidiary  of  the  Missouri  Kansas  &  Texas 
Ry.  Co.  has  made  a  new  "first  extension  mortgage"  to  the 
Central  Trust  Co. ,  as  trustee,  to  secure  $5,000,000  of  50-year 

5  per  cent  guaranteed  extension  gold  bonds,  issuable,  it  is 
understood,  substantially  as  follows:  j^H  ^..J^^ 

To  retire  at  or  before  maturity  equal  amount  of  6  p.  o.  bonds 
of  Southwestern  Goal  &  Improvement  Co.,  guaranteed  by 
the  M,  K  <fe  T.  By  Co.,  these  bonds  being  a  first  lien  on 
the  $1,000,000  bonds  and  $305,000  stock  of  the  Denison 
&  Washita  Valley  By.,  owning  14  miles  of  road  from  Ooal- 
gate  to  Lehljili,  I.  T.,  and  branch,  6  miles $963,000 

Issuable  hereafter  for  completed  road,  constructed  or  ac- 
quired, at  not  exceeding  $20,000  per  mile  of  main  track..  4,032,000 

"*The  Texas  &  Oklahoma  RR.,  recently  merged  in  the  mTk. 

6  O.  RR.,  made  a  mortgage  in  1903  to  secure  $2,500,000 
bonds,  to  be  issued  at  $20,000  per  mile  for  the  construction 
of  125  miles,  now  mostly  completed,  between  Oklahoma  City 
and  Coalgate,  I.  T. ;  its  previous  mortgage  for  $5,000,000, 
made  in  1902,  having  been  canceled.  (V.  77,  p.  252;  V.  75, 
p.  734) .  The  company's  other  requirements  and  future  exten- 
sions are  covered  by  the  new  mortgage,  but  it  is  not  proposed 
to  immediately  issue  any  of  the  new  bonds. — V.  78,  p.  48. 

Missouri  Kansas  &  Texas  Uj.—New  Mortgage.— See  Mis- 
souri Kansas  &  Oklohoma  RR,  above  —V.  78,  p.  48. 

New  Orleans  Terminal  Co.— Bonds  O^ered.— Harvey 
Fisk  &  SoQS  are  offering  at  93Ji  and  interest  the  unsold  por- 
tion of .  $8,000,000  first  mortgage  50-year  4  per  cent  gold 
bonds;  interest  payable  January  and  July;  principal 
payable  July,  1953;  amount  authorized,  $15,000000; 
amount  issued,  $3,000,000;  Standard  Trust  Co,  of  New  York, 
trustee.  Each  bond  bears  the  endorsement  of  the  Southern 
Railway  Co.  and  the  St.  Louis  &  San  Francisco  RR.  Co., 
who  jointly  and  severally  guarantee  the  puQotual  payment 
of  the  Drincipal  and  interest. 

L.  S.  Berg,  President  of  the  company,  writes  to  the  bank- 
ers substantially  as  follows: 

Organization— The  company  having  been  incorporated  in  Louisi- 
ana on  Deo.  31, 1903,  hasaequired  by  ordinance  from  thecity  of  New 
Orleans  certain  valuable  franchises  for  the  operation  of  terminals 
and  tracks  within  the  city  of  New  Orleans,  the  right  and  title  to  which 
have  been  thoroughly  established  by  decision  of  the  Supreme  Court  of 
Louisiana,  ihe  company  has  acquired  by  purchase  the  property  of 
the  New  Orleans  Belt  &  Terminal  Co.  [»ee  Investobs'  Supplement 
of  Oct.,  1897]  and  certain  valuable  real  estate  in  the  city  of  New 
Orleans,  upon  a  part  of  which  a  large  passenger  terminal  will  be 
erected.    The  property  owned  includes  : 

1.  Property  in  the  City  of  New  Orleans:  This  consists  of  49  consecu- 
tive blocks  in  the  heart  of  theolty  lying  generally  between  Hajian 
Ave.,  Basin  St.,  Bienville  Ave,  St.  Louis  St.  and  Canal  Carondele-, 
with  the  right  to  lay  tracks  through  Basin  St.  to  Canal  St.,  where  the 
passenger  terminal  is  to  be  erected,  a  site  unsurpassed  by  any  which 
could  be  chosen  in  tte  city.  The  balance  of  the  city  property  is  ad- 
vantageously located,  and  will  be  developed  for  local  freight  business. 
There  have  also  been  acquired  about  100  acres  of  land  for  outside 
freight  yards,  and  a  perpetual  lease  of  1,100  feet  of  docks  in  the  city 
proper  suitable  for  the  handling  of  fruit  business. 

2.  Property  on  River  Front:  This  consists  of  about  5,600  acres  of 
land  on  the  east  bank  of  the  MissisBlppi  Blver,  6  miles  below  the  city 
of  New  Orleans,  with  a  river  frontage  of  approximately  2 »«  miles, 
practically  all  the  frontage  now  obtainable  on  the  east  bank  or  tne 
river  in  or  near  New  Orleans.  It  is  here  that  the  properties  known  as 
the  Port  Chalmette  terminals  have  been  built  at  an  expenditure  of  ap 
proximately  $2,000,000.  These  properties  are  thoroughly  equipped 
and  partlculHrly  adapted  for  export  business,  with  large  wharfage  and 
storage  facilities,  including  a  grain  elevator  with  a  capacity  for  nana- 
llng500  000  bushels  of  grain.  _         „     ,      ,    »„.„i, 

3.  Belt  Railroad:  This  consists  of  about  16  miles  of  single  track 
and  8  miles  of  second  track  railroad,  extending  from  the  Chalmette 
terminal  on  the  south,  by  way  of  connections  with  the  Lonlsvuie  <k 
Nashville  KB.  and  the  New  Orleans  &  Northeastern  RR.  to  the  ter- 
minal property  in  tlie  oity  of  New  Orleans  above  described,  and  thence 


to  connections  with  the  Illinois  Central  and  the  Yazoo  and  Mississippi 
Valley  railroads,  thus  connecting  all  the  railroads  which  enter  New 
Orleans  from  the  north  and  east. 

Under  Its  franchise  the  company  has  also  the  right  to  build  an  addi- 
tional belt  railroad  along,  the  city  river  front,  the  construction  of 
which  will  practically  comolete  a  circle  around  the  entire  oity  of  New 
Orleans  and  provide  for  other  important  conneotli'ns. 

Lease  and  '^uarantt.— By  contract  daed  Jnly  i,  1903,  the  New 
Orleans  Terminal  Co.  has  leased  all  its  property  to  the  Southern  By 
Co.  and  the  St.  Louis  &  San  Francisco  RR  Co..  jointly,  and  the  lessees 
have  agreed  to  pay  as  rental  all  expenses  of  maintenance  and  opera- 
tion of  the  property,  together  with  the  interest  on  the  first  mortgage 
bonds,  and  havfl  aiUxed  their  jilnt  and  several  guarantee  thereto. 
Under  this  contract  the  New  Orleans  Terminal  C".  will  handle  the 
business  of  the  Southern  Railway  System,  incluillng  the  Mobile  & 
Ohio  and  the  Qaeen  &  Crescent  lines,  and  of  the  St.  Louis  A  San 
Francisco  BR.  Co.  in  and  about  New  Orleans. 

8KCURiTiK8.-The  present  capital  stock  of  the  New  Orleans  Terminal 
Co.  is  $2,000,000  and  the  amount  of  bonds  to  be  issued  under  this  first 
mortgage  is  limited  to  $15,000,00 1,  the  bonds  to  be  issued  in  series  at 
a  rate  of  interest  not  to  exceed  4  per  <  ent.  Of  this  amount  $3,000,000 
have  been  issued,  the  proceeds  of  which  are  to  be  used  in  payment  for 
the  properties  herein  described;  the  mortgage  provides  that  the 
remaining  $12,000,<'00  can  be  issued  only  for  the  acquisition  of  and 
payment  for  additions  and  improvements  thereto  under  carefully 
drawn  restrlotlons.— V.  78,  p.  103,  49. 

New  York  Central  &  Hadsoa  River  RU.—Darmge  Claims, 
—The  settlement  this  week  with  the  heirs  of  Taeo.  H.  Fajardo 
of  New  Rochelle  was,  it  is  stateii,  the  last  of  twenty  actions 
brought  against  the  company  for  deaths  caused  by  the  Park 
Avenue  tunnel  disaster  in  this  oity  early  in  1992  (V.  74,  p. 
268) .  The  total  amount  paid  for  personal  injuries  and  deaths 
growing  out  of  the  accident  has,  it  is  reported,  been  about 
$1,240,000.— V.  77,  p.  3390. 

New  York  Chicago  &  St.  Loais  RR.— Annual  Dividends.- 
The  company  has  declared  the  usual  dividends  of  5  p.  c.  on 
the  first  preferred  stock  and  8  p.  c.  on  the  second  preferred 
stock,  both  payable  Mar.  1  to  stockholders  of  record  on 
Feb.  3.  See  annual  statement  on  p.  340.— V.  76,  p.  1082,  1085. 

New  York  Westchester  &  Boston  Rj.— Status,— A.  hear- 
ing took  place  before  the  Railroad  Committee  of  the  Board 
of  Aldermen  of  this  city  on  Jan.  25  on  the  application  of 
this  company  for  a  franchise  to  cross  the  streets  and  avenues 
on  its  proposed  route  in  the  Borough  of  the  Bronx.  Mr. 
Charles  E,  Hughes  of  Carter,  Hughes,  Rounds  &  Sohurman, 
its  counsel,  stated  that  the  road  as  projected  is  to  be  a  four- 
track  electric  road  of  high  speed  and  freqaent  service,  two 
tracks  for  express  and  two  for  local  traffic,  having  a  main 
line  running  from  the  Borough  of  the  Bronx  to  Portcheater, 
and  a  branch  from  Pelham  to  White  Plains,  midway  between 
the  New  Haven  and  the  H^irlem  railroads,  and  also  one  to 
Throgg's  Neck,  via  Clason's  Point,  a  total  of  32  miles,  or  128 
miles  of  track.  The  route  covered  would  be  substantially 
that  of  the  New  York  &  Portchester,  which  recently  applied 
to  the  Board  of  Aldermen  for  a  similar  franchise,  which  has 
not  yet  been  granted,  and  in  whose  interest  a  general  bill 
vesting  the  right  to  grant  franchises  to  cross  streets  in  this 
city  in  the  authorities  of  the  immediate  borough  involved, 
has  lately  been  introduced  in  the  State  Legislature. 

An  opinion  by  John  G.  Johnson  and  George  S.  Graham  of 
Philadelphia  and  William  B.  Hornblower  and  Charles  E. 
Hughes  of  this  city  was  read,  holding  that  the  New  York 
Westchester  &  Boston  now  Is  "a  valid  and  subsisting  cor- 
poration," and  has  the  right  to  construct  and  maintain 
its  proposed  road;  also  a  letter  from  Dick  &  Robinson,  bank- 
ers of  this  city,  saying  that  they  have  agreed  (subject  to  the 
assent  of  the  city)  to  provide  $13,125,000  to  purchase  rights 
of  way  and  construct  the  road,  having  associated  with  them 
other  financial  interests  in  New  York  and  Philadelphia. 

The  company  was  organized  in  1872,  and  in  1875,  about 
three  years  later,  was  placed  in  the  hands  of  William  T. 
Tomlinson  as  receiver,  who,  by  an  order  of  the  Supreme 
Court  this  month,  transferred  its  assets  to  George  T.  Forster 
of  New  York,  representing  the  new  banking  interests.  The 
claim  is  made  that  under  chapters  626  and  627  of  the  Laws  of 
1903,  which  exempts  the  time  during  which  the  road  is  in 
receiver's  hands  from  the  ten  years  in  which  a  railroad  com- 
pany Is  required  to  complete  its  road,  the  company  has  fully 
seven  years  more  to  build  its  line;  also  that  having  been  In- 
coroorated  before  such  requirement  became  a  law,  it  may 
construct  its  road  without  obtaining  the  consent  of  the  city 
authorities.  William  L,  Bull  of  88  Broad  Street,  this  city, 
is  President. 

Niagara  St.  Catharines  &  Toronto(ElectrIc)Ry.— iZepori. 
—The  results  for  the  year  ending  Dec.  31  were: 

Tear—  Gross.         Oper.  exp.         Net.  Charges.     Surplus. 

1903 $214,823        $142,456       $72,367       $43,867        $.!8,500 

1902. 172,840  126,753  46,087  35,876  10,711 

-V.  77,  p.  2098. 

Norfolk  &  Western  Rj.—New  General  Manager,— 1:^.  D. 
Maher  has  been  appointed  General  Manager,  effective  Feb.  1. 
— V.  78,  p.  288,  229. 

Philadelpha  Baltimore  &  Washington  HR.— Mortgage 
Authorized.— The  stockholders  on  J  lid.  27  authorized  the  new 
mortgage  to  secure  $20,000,000  forty-year  4  per  cent  bonds 
for  improvements  and  to  refund  existing  obligations.  See 
V.  78,  p.  49,  103. 

Philadelphia  &  West  Chester  Traction  Co.— ^ew  Mort- 
gage — Tlie  new  mortgage  for  $1,(100,000  has  been  tiled,  the 
West  Ead  Trust  Co.  of  Philadelphia  bt-ing  the  trustee.  The 
mortgage  seoures  an  issue  ot  4  per  cent  bouds.  The  Eastern 
S  cunties  Co.,  which  is  reported  to  control  the  Traction 
Company,  has  the  following  directors: 

William  Sellers.  Joseph  B.  Walnwright,  Anthony  A.  Hirst,  O.  OlllTord 
Taylor,  John  Sellers  Jr.,  Charles  8.  HInchman.  William  8.  Taylor, 
Horace  A.  Doan,  Howard  Sellers,  William  O.  Anderson,  Samael  H. 
Austin  Jr.  and  A.  M.  Taylor. -V.  78,  p.  229. 
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Plttsborgh  Jk  Lake  Erie  RH.— Earnings— The  earnlDRS 
for  the  yeHT  eodiDg  Dec  81  compare  as  follows:  Gross  earn- 
inge.  HI, est)  109  in  1U08.  au'Hiuet  *10.098,700  in  \W2;  net 
earninge,  *3, 491. 160.  against  |2,a3G,47l  in  1903.— V.  77,  p.  87. 

Poltstovvn  &  R»«adlng  Elertrlo  Ry.—.Vorfflr(T(7e— A  mort- 
gage haa  been  made  to  tbe  Union  Trn-<t  Co.  of  Pliiladelphia, 
as  troBtee,  to  Becnre  1500.000  of  30  year  5  p.  c.  bonds  to  cover 
the  proposed  trolley  line  rnrning  from  »  point  one  mile  east 
of  Readinsj,  throngh  Raumstown  and  Djnglassville  and  to 
the  western  limits  of  Pottstown.  Material  for  the  construc- 
tion of  the  line  in  said  to  b^  on  th"^  ground.     Officers: 

OharlM  8.  nolley  of  Phl'arlelptila.  President:  Theodore  H.  MoOalla 
of  Phtla<1elnhta,  Vice  President,  and  John  8.  Bleokor  of  Philadelphia, 
!?eoret»rj-. 

Rochester  (N.  Y.)  Ralliray.— iVeic  Stock.— \  special  meet 
ing  of  the  stockholders  has  been  called  for  the  purpose  of 
voting  to  increHse  the  capital  stock  to  an  amount  not   made 
public— V.  77,  p,  401. 

Rock  Inland  Company  of  Neir  Jersey. -JVe?«  Date  fir 
Annual  Meeting. —A.t  the  annual  meeting  on  Monday  the 
motion  to  approve  the  acts  of  the  directors  was  carried  by  a 
vote  of  412,284  preferred  and  651,691  common,  against  700,- 
000  shares  common.  Tbe  by-laws  also  were  amended  cbang 
ing  the  date  of  the  annnal  meeting  from  the  fourth  Monday 
in  January  to  tbe  first  Monday  after  the  second  Thursday  in 
October. -y,  78,  p.  229,  104. 

St.  Louis  &  San  FraDclsco  RR.— Sale  of  Bonds.— A  block 
of  the  $4,355,000  reftinding  bonds  which  were  held  in  the 
treasury  on  June  30,  1903,  has  been  sold  abroad  by  Hallgar- 
ten  &  Co.  The  statement  that  the  amount  placed  was  $1,- 
000,000  is  not  cocfirmed.- V.  78,  p.  49. 

South  Side  Elevated  RR.,  Chicago.— New  Stock.— Th^ 
shareholders,  it  is  announced,  will  be  asked  to  vote  in  April 
next  on  a  resolution  to  is-iue  about  $7,000,000  new  stock,  to 
be  sold  during  the  next  three  years  to  provide  for  projected 
extensions  and  improvements.  Tbe  stock  it  is  suggested 
shall  be  offered  to  the  shareholders  at  par,  along  with  a  dis- 
tribution or  commission  which  will  make  the  net  price  93. 

.E^ir»itT!(78.— Results  for  1903  as  reported  by  telegraph  were: 

Calendar      Qrots  Net  Interest  Dividends     Ba'ance, 

year—      eamingi.  earningt.  paid.  ip.c.peran.    surplus 

1903 $1,67».310  $684.w34  $33,750  $409,133        Si^v.C^l 

1902 1,483,843  621,505  33,750  409,124          178,631 

—V.  76,  p.  378. 

Texas  &  Pacific  Ry. —Ouaranteed  Bonds.— See  Weatber- 
ord  Mineral  Wells  &  Northwestern  Ry.  below.— V.  77,  p.  825. 

Unadllla  Valley  Railway.— Swcceasor  Company. — This 
company  was  iocorported  at  Albany  on  Jan.  21  with  $200,- 
000  of  authorized  capital  (all  common,  par  of  shares  $100),  to 
succeed  to  the  property  and  franchises  of  "The  Unadilla  Val- 
ley Railway  Co.,"  foreclosed  on  Jan.  4 last.  The  directors  are: 

Lewl8  R  MorrU,  Wirt  Howe,  R.  Floyd  Clarke,  William  MoNalr, 
William  G.  Lyle,  B.  B.  Lawrence  and  F.  S.  Yonng,  ofJNew  York  City.— 
V.  78,  p.  104. 

Utah  Light  &  Railway,  Salt  Lake  City.— The  directors 
have  authorized  the  issue  of  $10,000,000  first  mortgage 
5  per  cent  thirty-year  bonds,  to  take  up  the  bonds  of  the 
old  companies,  at  or  before  maturity,  and  for  other  purposes. 
They  have  also,  it  is  stated,  authorized  the  payment  of  $150,- 
000  of  outstanding  notes,  etc.  The  installation  of  a  1,000- 
horse-power  plant  is  proposed.  The  leading  stockholders  are 
named  as  follows: 

Joseph  F.  Smith,  trnstee,  $512,175  common  and  $995,500  preferred; 
W.  W.  MoCane,  $873,475  common  and  $1,746,925  preferred;  W.  S. 
MoCornlok,  trustee.  $342,775  ormmon  and  $396,075  preferred;  Le 
Grand  Yoansr.  aa  trustee  and  agent,  $101,275  [common  and  $158,325 
preferred.— V.  78,  p.  104. 

Tera  frnz  &  Peciflc  RR.— Suit.— The  National  City  Bank 
of  New  York  filed  two  bills  in  the  Circuit  Court  at  Baltimore 
on  Jar.  27.  viz.:  (a)  One  protesting  against  any  order  of  court 
allowing  Allan  McLane,  receiver  of  the  Maryland  Trust  Co., 
to  borrow  $3,000,000  on  the  securities  of  the  road;  (b)  the 
other  asking  that  the  court  order  McLane  to  dispose  of  the 
road  for  the  benefit  of  the  creditors.  The  bank  is  a  creditor 
of  the  Maryland  Trust  Co.  to  the  extent  of  $374,909,  with  in- 
terest from  Oct,  18  last,— V.  78,  p.  230. 

Tirgfnia    Electrical    Railway   &    Development    Co  — 

Ouaranty  of  Bonds— Extensions  of  Plant.— 3o\ixx  L.  Wil- 
liams &  Sods  of  RK-hmond,  Va  ,  who  are  offering  a  block  of 
the  first  mortgage  5  p.  c.  gold  bonds  at  95  and  interest,  an- 
nounce that  the  Virginia  Passenger  &  Power  Co.,  the  parent 
company,  will  endorse  its  guaranty  on  these  bonds  when 
presented  for  that  purpose.  The  bonds  are  due  January. 
1929;  total  issu'i,  $1,500,000;  Interest  payable  January  and 
July;  Richmond  Trust  &  Safe  Deposit  Co.,  trustee.  A  cir- 
cular says : 

The  plant  was  completed  In  April.  1901,  and  In  Its  first  year's 
operation  as  an  indep  ndent  plant  it  earned  the  Interest  on  its  bonds 
and  a!  surplus  which  dnrlDs;  the  last  a  x  mouths  of  the  year  was  at 
the  rate  of  3-6  per  oe'  t  on  the  capital  stook  of  $1,000,000.  Since  the 
acquisition  of  the  plant  by  the  Virginia  Paesenger  &  Power  Co.  it  has 
been  given  all  of  the  eleoirio  lighting  and  power  business  In  the  city, 
and  Its  earnings  very  largely  increased.  The  capacity  of  the  plant  as 
originally  built  delivered  6,000  horse  power,  but  since  the  consolida- 
tion of  the  various  Interests,  the  plant  has  been  enlarged  and  th« 
capacity  Increased  to  iz.ooo  horse  power,  and  is  now  delivering  7,OjO 
horge  power.  The  money  paid  for  enlargements  has  been  provided 
from  the  proceeds  of  subsequent  liens  or  consolidated  bonds;  this 
bond  issue  of  $1,500,000  being  an  absolnre  first  mortgage  on  all  of  the 
property  of  the  company  and  the  valuable  rights  and  franchises  by 
which  t  controls  the  WAter  power  of  James  River  at  this  point;  also 
a  teeond  Hen  on  the  property  of  the  RlchKiond  Traotloa  Co.  and  the 
Westhampton  Park  Railway  Co.— V.76,  p.  655. 

Virginia  Passenger  &  Power  Co.— .Bonds  to  he  Guaran- 
teed.—Qee  Virginia  Electrical  Ry.  «&  Development  Co.  above. 
—V.  77,  p,  """ 


Wentherford  Mineral  Wells  &  Northwestern  Ry.— Ouar- 
anteed Bondn  Listed.— The  New  York  Stock  Exchange  has 
ll.sted  $')00,00n  first  mortgage  5  per  cent  bonds  of  August  1, 
1H;U),  guaranteed,  principal  and  interest,  by  the  Texas  &  Pa- 
cific Ry.  The  mortgage  is  limited  to  $1,354,000,  of  which 
nnly  the  $500,000  now  listed  is  outstanding,  covering  the  line 
from  Weatherford  to  Mineral  Wells,  Tex.,  28  miles.  For 
the  four  months  ending  O  't.  31, 1908,  the  gross  earnings  were 
$33,113;  net  over  taxes,  ,'5;15,946.     The  guaranty  follows: 

For  value  received,  the  Texts  «&  Paolfio  Ry.  Co.,  the  owaer  of  the 
within  bond.  In  order  to  negotiate  and  sell  the  same  to  the  Dest  advan- 
tAKK,  does  herrby  guarantee  to  the  holder  thereof  that  the  Interest  and 
principal  thereof  shall  and  wl'.l  be  paid  by  the  obligor  therein  as  the 
same  shall  rrom  time  to  time  fall  due. 

In  witness  whereof,  the  Texas  A  Pacific  Ry.  Co.  has  caused  these 
presents  to  be  executed  by  Its  President  or  VloePresident,  and  Its 
corporate  seal  to  be  hereto  alii  red,  attested  by  Us  Secretary,  this  ... 

day  of A.  D.  1902. 

The  Texas  &  Pacific  Railway  Co. 

Attest, (Secretary.  By ,  President. 

— V.  78,  p.  50. 


INDUSTRIAL.  »A8  AND  SISCELLANEODS. 

American  District  Telegraph  Co.,  New  York.— Report.— 
The  report  for  the  year  ended  Dec.  31,  1903,  shows: 

Cat.  Total  Net  Construe.         Divs.  Balance 

year.  revenue.         revenue.       expenses,    sp.c.  peran.       j or  year. 

1-03 $577.tt77        $100,377        $^4.51)8        $76,H-i8        def$l1.ui» 

1902 610.048  110.718  13,851  76,888       ear.    19,979 

•Dotal  Burplus  Deo.  31, 1903,  $87,690.— V,  76,  p.  263. 

Amerlcan-La  France  Fire  Engine  Co.— Reorganized  Com- 
pany.— This  company  has  been  incorporated  at  Albany  with 
nominal  ($1,000)  capital  stock,  as  the  successor  of  tbe  Inter- 
national Fire  Engine  Co.,  per  plan  in  V.  77,  p.  952,  2101;  see 
also  V.  78,  p.  281. 

American  Steel  Foandrles  Co.— Removed  from  Stock  Ex- 
change List. — The  Governing  Committee  of  the  New  York 
Stock  Exchange  voted  on  Wednesday  to  remove  the  com- 
pany's $15,000,000  common  stock  and  $15,500,000  preferred 
stock  from  the  list  of  the  "anlisted  aepartment."  The  fol- 
lowing announcement,  dated  January  27,  was  posted  at  the 
Stock  Exchange  on  Thursday  : 

Whereas,  It  appears  from  the  report  of  the  Committee  on  Stook  List, 
this  day  submitted,  that  miprepreseDtatione  of  an  Important  character 
relatinur  to  the  financial  conditions  of  the  American  Steel  Foundries  at 
the  rime  of  Its  application  for  the  listing  of  Its  common  and  preferred 
stocks  upon  the  Exchange  in  November,  1902,  were  made  to  the  Com- 
mittee on  Stock  List,  In  support  of  said  application;  therefore,  be  it 

Resolved,  That  In  accordance  with  Article  XXXIII,  Section  4,  of 
the  constitution,  tbe  common  and  preferred  stocks  of  tbe  American 
Steel  Foundries  be  and  hereby  are  "removed  from  the  list." 

Jones,  Caesar  &  Co.,  accountants  for  the  company,  make 
the  following  statement  : 

The  mistake  arose  out  of  a  misunderstanding  between  the  account- 
ants and  tbe  counsel  representing  the  American  Steel  Foundries  as  to 
the  amount  of  working  capital  which  the  vendors  were  to  provide 
under  the  terms  of  the  purchase  contract,  and  as  a  result  of  this  mis- 
understanding the  balance  sheet  which  the  company  adopted  as  a 
basis  on  which  to  open  their  books  contained  the  error  of  $')00,000, 
which  was  not  discovered  by  the  company  until  four  months  after  the 
stock  had  been  listed  on  the  New  York  Stook  Exchange  and  seven 
months  after  the  formation  of  the  company.  As  soon  as  the  error  was 
discovered  It  was  corrected. 

In  oar  opinion  there  is  no  question  of  fraud,  no  ground  for  any  sug- 
ffcstlon  that  $500,000  has  been  misapplied  or  misappropriated,  nor 
for  the  suggestion  that  any  intentional  misrepresentation  was  made 
by  the  company  to  the  Stock  Exchange.  The  published  balance  sheet 
on  July  al.  1903,  is  a  correct  statement  of  the  company's  position, 
and  its  position  since  has  not  been  in  any  way  detrlmenlallj  affected 
by  the  error  which  occurred.— V.  77,  p.  2099. 

American  Water- Works  &  Guarantee  Co.— Later  Inf orma- 
tion.— The  company's  statement  of  May  1,  1903,  showed  a 
paid-up  capital  stock  of  $2,000,000  and  surplus  and  undivided 
profits  of  $1,597,000.— V.  78,  p.  280. 

Afiphalt  Co.  of  AmeriCA.— Distribution.— J ai.ge  Kirkpat- 
rick,  in  the  United  States  Circuit  Court  on  Jan.  25,  on  the 
petition  of  Henry  C.  Everdell,  a  creditor,  signed  an  order 
permitting  Henry  C.  Spinks  of  Newport,  Ky.,  to  pay  to  Re- 
ceiver Tatnall  $40,000,  being  the  balance  unpaid  ($40  per  $50 
share)  on  account  of  his  stock  subscription  of  1,000  shares. 
The  Court  directed  that  the  money  so  received  be  distributed 
among  the  creditors.  It  is  understood  that  Mr.  Spinks  has 
arranged  as  a  part  of  the  compromise  to  deliver  to  the  com- 
mittee the  $83,000  collateral  trust  bonds  owned,  receiving  as 
h's  share  in  the  distribution  about  $325.  All  or  nearly  all 
of  the  other  minority  stockholders  h^ive  paid  the  assessment. 
Compare  National  Asphalt  Co.,  V.  77,  p.  2393;  also  see  V.  78, 
p  231. 

Automatic  Electric  (Telephone  Manufaetaring)  Co.,  Gh!' 

cago.— New  Stock.— The  shareholders  on  Jan.  25  voted  to  in- 
crease the  capital  stock  from  $3,000,000  to  $5,000,000,  Of  the 
new  stock  $1,000,000  is  offered  at  par  to  stockholders  of  rec- 
ord at  the  meeting.  The  proceeds  will  be  used  to  enlarge  the 
factory  at  Van  Baren  and  Green  streets,  Chicago.  Tne  re- 
maining $1,000,000  new  stock  will  be  reserved  for  future  re- 
quirements.   The  "Chicago  Inter-Oaean"  says  : 

Last  year  the  company  earned  about  $41 8,000,  or  practically  14  per 
cent,  on  its  capital  stock.  Eight  per  cent  was  paid  In  dividends  and 
$178,000  transferred  to  surplus.  The  stock  sells  around  par  on  tbe 
local  curb.— V.  77,  p.  2341. 

Baldwin  Locomotive  Works.— OuCput.— The  company's 
output  during  1903  was  the  largest  in  the  history  of  the 
plant.  It  included  2,023  complete  locomotives,  contrasting 
with  1,583  in  1902.  with  1,375  in  1901,  with  1,317  in  1900,  with 
901  in  1899  and  only  313  in  1894.— V.  74,  p.  208. 

Bay  Cities  Water  Co.,  California.— See  Contra  C^sta 
Water  Co.  below.— V.  77,  p.  452. 
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Chicago  Faeamatic  Tool  Co.— Executive  Committee.— The 
members  of  the  executive  committee  are  as  followa:  J.  W. 
Dantley,  Chas.  M.  Schwab  and  J.  R  McGinley.  Mr.  Mc- 
Ginley  recently  succeeded  C.  H.  Matthiessen,  resigned.— V. 
78,  p.  104,  50. 

Colorado  Fael  &  Iron  Co.— Time  Extended -Interest  to  Be 
Advanced. — The  reorganization  committee,  James  A.  Blair, 
Chairman,  has  extended  the  time  for  deposit  of  securities 
under  the  proposed  financial  plan  up  to  and  including  Feb. 
8,  after  which  time  no  debentures  will  be  received  except 
upon  such  terms  as  the  committee  may  impose.  The  com- 
mittee will  advance  to  holders  of  the  deposit  certificates  of 
the  Continental  Trust  Co.  the  amount  of  the  interest  falling 
due  upon  the  debentures  on  Feb.  1.  The  New  York  Stock 
Exchange  reports  that  there  has  been  deposited  $11,537,000  of 
the  bonds  out  of  a  total  issue  of  |14,068,000.— V.  78,  p.  231, 50. 

Columbus  &  Hocking  Coal  &  Iron  Co.— Notice  to  Share- 
holders.— The  firm  of  Currie  Bros,  of  this  city,  having  ob- 
tained from  some  of  the  largest  holders  of  the  stock  options 
for  the  purchase  of  their  shares,  offers  to  all  stockholders  an 
opportunity  to  place  options  in  its  hands  on  the  same  terms, 
on  or  before  Feb.  15  next,  the  options  to  run  for  thirty  days 
from  that  date.  If  the  firm  receives  options  on  a  majority  of 
the  shares,  it  proposes,  if  possible,  to  effect  a  sale,  the  price 
not  to  be  less  than  $35  cash.  In  the  event  of  a  sale  the  firm  will 
pay  to  the  assenting  stockholders  the  aforesaid  price,  if  that 
only  is  obtained  ;  also  one-half  of  any  amount  received  be- 
yond that  sum.  If  a  sale  cannot  be  effected  for  caeh,  but  by 
exchange  for  stocfe  of  tome  other  company,  the  firm  agrees 
to  submit  such  offer  of  exchange  to  the  stockholders  for 
their  confirmation. — V.  77,  p.  1535. 

Consnmers'  Gas  Co.  of  Toronto.— iVeic  S<ocfc.— Applica- 
tion has  been  made  to  the  Ontario  Legislature  for  an  Act 
authorising  an  increase  of  capital  stock  from  $2,000,000  to 
$5,000,000.— V.  77,  p.  2157. 

Contra  Costa  Water  Co.,  Oakland,  Cal.— Lease.— The 
special  committee  of  the  Oakland  Council  on  a  municipal 
water  supply  made  its  report  on  Jan.  18,  rejecting  the  propo- 
sition of  the  Bay  Cities  Water  Co.  to  install  a  plant,  and  sub 
mitting  instead  an  offer  from  the  Contra  Costa  Water  Co.  to 
lease  its  plant  to  the  city  for  20  years,  with  the  option  of 
purchase.  The  purchase  price  is  to  be  agreed  upon  by  a 
commission  prior  to  the  city's  taking  possession  under  lease, 
and  tbe  annual  rental  in  the  meantime  is  to  be  equal  to  5 
p.  c.  on  said  valuation,  free  from  taxes.  Any  future  capital 
expenditures  are  to  be  added  to  tbe  valuation.  Expert  Des 
mond  Fitzgerald  reported  unfavorably  upon  the  plan  of  the 
Bay  Cities  Water  Co.— V.  77,  p.  1298. 

(J.  A.)  Fay  &  Egan  Co. — S^aitts.— Irwin,  Ballman  &  Co., 
who  are  offering  a  block  of  the  7  p.  c.  cumulative  preferred 
stock  at  $110  per  $100  share,  issued  last  year  a  circular  saying 
in  substance : 

The  company  was  incorporated  under  the  laws  of  West  Virginia  In 
February,  1 893.  Capitalization,  $500,000  first  mortgage  50-year  gold 
6  per  cent  bonds  [  dated  1893  and  due  Feo.,  1943,  buc  subject  to  call 
after  F^b.,  1903,  at  110  and  Interest  upon  90  days'  cotice] ; 
$1,000,000  7  per  cent  cumulative  preferred  stock ;  $1,000,000  com 
mon  stock.  Shares.  $100  each.  No  further  bond  or  mortgage  can  be 
created  without  the  consent  ol  75  per  cent  both  of  common  and  pre 
ferred  stockholders.  The  preferred  stock  is  entitled  to  a  cumulative 
preferred  dividend,  payable  quarterly— May  20,  etc.,  and  ranks 
against  the  assets  In  preference  to  the  common  stock.  All  preferred 
dividends  have  been  {aid  to  date.  Quarterly  dividends  of  1  p.  o.  each 
were  paid  in  February,  Vlay,  August  and  November,  1902.  All  stock 
is  tolly  paid  and  non-assessable. 

This  company  was  formed  in  1893  and  took  over  the  business  of  the 
J.  A.  Fay  &  Co.  and  of  the  Eean  Co.  of  Oinclnnatt,  O.  The  works  are 
situated  on  Central  Ave..  Front,  John.  Water,  Smith  and  Greenleaf 
streets,  and  are  tbe  largest  of  the  kind  in  the  world,  employing  over 
1,000  hands.  The  business  was  established  In  1830.  The  company 
manufactures  all  kinds  of  Improved  and  patented  wood-working  ma 
ohinery  for  saw  and  pUnlng  mills,  carpenter,  sash,  door  and  blind 
work,  furniture,  box,  ooffln,  chair  and  bracket  factories,  car,  railroad 
bridge  and  agrionltural  works,  pattern  shops,  carriage,  wagon,  buggy, 
wheel,  spoke  and  handle  factories,  colleges,  technical  schools,  State  in- 
fltltutiODs,  arsenals,  navy  yards,  etc.  The  company  has  lately  acquired 
a  large  tract  of  land  in  B  >nd  Hill,  Olnoinaatl,  and  Intends  to  remove 
its  entire  plant  to  this  locality. 

The  statement  for  ttie  year  ending  Feb.  1,  1903,  shows  : 

Meroh'diss  Feb.  1, 1901.  .$745,816    Sales  (less  returned  and 


Merohandiae  purchased.   33»i,346 

Operating  expenses 517,772 

Interest  on  bonds 30,000 

Net  profit 280,152 


allowances) $1,184,923 

interest   and  discount 

earned 9.329 

Merch'dise  Feb.  2,  '02.      715.829 


Total $1,910,086 

Pre/'d  Oommon         Balance, 


Total $1,910,086 

Fiscal  Net       Depreciation, 

year.  pro/It.  etc.  dividend.        dividend.         sur/dut. 

iaO2-03...$23O,l53        $100,259        $7o,0  O  $40,000  $6tf.894 

1901-02...   195,866  42,778         70,000    [If  any,  not  stated.— Ed.] 

Officers:  Thomas  P.  Egan.  President;  8.  P.  Egan,  First  Vice-Presi- 
dent and  Superintendent;  Albert N.  Spencer,  Second  Vice- President; 
Wm.  M.  GreBU,  Secretary;  Arthur  A.  Faber,  Treasurer.  Directors: 
Thomas  P.  Egan,  Joseph  Bawson,  F.  H.Simpson,  8.  P.  Egan,  Rudolph 
Kleybolse,  L.  G.  Bobinson,  Albert  N.  Spencer,  J.  E.  Bruce  and  W.  H. 
Doane. 

Dividends  at  the  rate  of  5  p.  c  per  annum  were  paid  on  the 
oommon  stock  during  the  fiscal  year  ending  Jan.  31,  1904. 
The  new  plant  at  Bond  Hill  has  not  as  yet  been  erected  nor 
have  the  company's  bonds  been  called  for  payment.— V.  78, 
p.  437. 

Greene  Congolidatel  Copper  Co.— Sfocfe—Bonda.— Presi- 
dent W.  C.  Greene  on  Monday  issued  a  circular  advocatiog 
an  increase  of  20  p.  c.  in  the  capital  stock,  viz.,  from  $7,300,- 
000  to  $8,640,000,  to  capitalize  a  portion  of  the  large  expendi- 
tures on  the  property  heretofore  made  from  earnings.  The 
stockholders  will  meet  Feb.  10  to  vote  on  the  proposition. 
This  move,  it  appears,  is  taken  to  forestall  the   plan   of 


directors  Edwin  Hawley,  Frank  R»y  and  A,  W.  Bnrchard 
to  issue  $2,800,000  15-year  convertible  bonds.— V.  78,  p.  106. 

Hotel  Potomac  Co.  of  Washington,  D.  C— Incorporated.— 
Tbis  company  has  been  incorporated  under  the  laws  of  New 
York  with  $1,000,000  of  authorized  capital  stock,  the 
incorporators  being  W.  J.  Dawley  and  B.  E.  Cox,  New 
York  City,  and  A,  A.  Kelley,  Montclair,  N.  J.  The 
project  as  previously  proposed  was  described  under  '"Poto- 
mac Hotel"  in  V.  77,  p.  2103,  but  the  bond  issue  as  there  sug- 
gested was  not  put  out.— V.  77,  p.  2103, 

International  Fire  Engine  Co.— Swceessor.— See  Ameri- 
can-La France  Fire  Engine  Co.  above.— V.  78,  p.  231,  106. 

International  Power  Co. — Mr.  Leiter  Retires  —At  the 
annual  meeting  on  Jan.  18  the  directors  were  re-elected,  ex- 
cept Jos.  Leiter. — V.  76,  p.  385. 

Ironwood  (Mich.)  Water  Co.— Litigation.— Jnd^e  Wanty 
in  the  United  States  Court  at  Marquette,  Mich.,  recently 
appointed  a  Commissioner  to  take  testimony  in  the  suit  of  the 
Federal  Trust  Co.  of  Boston  for  the  appointment  of  a  re- 
ceiver for  this  company  on  the  ground  of  mismanagement. 
The  Trust  Company,  it  is  understood,  is  trustee  under  a 
mortgage  securing  $236,000  bonds.  E.  D.  Nelson  of  Iron- 
wood  is  President  of  the  water  company. 

Keystone  Watch  Case  Co. — Neiv  Stock  Not  Issued.— The 

"Philadelphia  News  Bureau"  says  : 

The  purpose  or  purposes  for  which  the  company  asked  last  Septem- 
ber authority  from  the  stockholders  to  Increase  the  capital  stock  by 
$4,100,000  have  been  apparently  postpmed  by  the  management.  It 
Is  now  stated  that  this  authorized  additional  stook  may  not  be  Issued 
at  all.— V.  78,  p.  227. 

Lebigta  Power  Co.,  Easton,  Pa.— i^orec/os^*re.— The  prop- 
erty has  been  ordered  to  be  sold  under  foreclosure  of  the 
mortgage,  on  which  there  is  stated  to  be  due  $335,491.— V.  75, 
p,  1257. 

LonisTille  ttag  Co.— Natural  Oas.—The  shareholders  will 
meet  Feb.  1  to  consider  : 

The  action  of  the  directors  in  acquiring  the  right  to  natural  gas 
wells  and  property  in  Meade  County,  Kentucky;  a  convenient  right  of 
way  to  Louisville,  and  the  laying  of  pipe  therein,  with  tbe  view  of 
bringing  such  natural  gas  to  the  city,  whether  such  acquisition  be 
direct  or  through  the  purchase  of  stock  in  another  company,  and  gen- 
erally the  action  of  the  directors  in  enabling  this  company  to  sell  nat- 
ural gas  for  fuel  purposes  in  the  city  of  Louisville.— V.  78,  p.  106. 

Lowell  (mass.)  Gas  Light  Co.— New  Stock.— The  Massa- 
chusetts Gas  and  Electric  Light  Commission  has  authorized 
the  company  to  issue  $200,000  new  stock  at  $175  per  $100 
share,  to  reimburse  the  treasury  for  $260,000  spent  on  addi- 
tions and  to  provide  $90,000  for  further  outlays.  This  will 
make  the  outstanding  share  capital  $1,000,000.  The  divi- 
dend rate  is  10  p.  c.  per  annum,  payable  quarterly  in  Janu- 
ary, etc.— V.  73,  p.  1083. 

Michigan  State  Telephone  Co.— Successor  Company. — This 
company  was  incorporated  at  Detroit  on  Wednesday  with  a 
nominal  capital  stock  of  $25,000,  divided  into  $10,000  6  p.  c. 
cumulative  preferred  and  $15,000  common,  both  with  equal 
voting  powers.  Par  of  shares  $100.  This  is  preliminary  to 
the  reorganization  of  the  Michigan  Telephone  Co.,  foreclosed. 
(V.  77,  p.  2393).  The  income  of  the  property,  including  toll 
service,  for  the  past  year,  it  is  stated,  was  over  $1,586,000. 
There  are  reported  to  be  about  54,000  subscribers,  a  gain  of 
4,000  during  1903. 

Michigan  Telephone  Co. — Successor,- See  Michigan  State 
Telephone  Co.  above.— V.  77,  p.  2393. 

MonODg&hela  Water  Co.— New  Stock.— The  directors  are 
stated  to  have  authorized  the  issue  at  par  ($25  a  share)  of 
$150,000  of  the  new  stock  recently  authorized.— V.  78,  p.  333. 

National  Asphalt  Co.— See  Asphalt  Co.  of  America  above. 
— V.  78,  p.  233. 

New  Haven  Gas  Light  Co.— New  Debejitures.-The  com- 
pany has  decided  to  issue  $1,000,000  of  4  per  cent  debentures, 
convertible  at  any  time  prior  to  April  1,  1915,  into  stock  at 
par  at  the  option  of  the  directors.  The  proceeds  will  be 
applied  partly  to  improvements  now  in  progress.  Stock- 
holders of  record  on  Jan.  19,  19()4,  are  offered  the  right  to 
subscribe  for  the  debentures  at  par  until  March  15,  payment 
to  be  made  in  four  equal  instalments  on  April  1,  July  1,  Nov. 
I,  1904,  and  April  1,  1905.  The  outstanding  stock  consists  of 
$3,000,000,  all.of.one  class,  par  of  shares  $35  each.  Dividends  at 
the  rate  of  8  p.  c.  per  annum  are  paid  quarterly  on  March  81, 
June  80,  Sept.  30  and  Dec.  31,  The  autdorized  stock  has  been 
increased  to  $3,000,000  to  provide  for  convertible  feature  of 
the  new  debentures.— V.  76,  p.  1411. 

New  York  &  New  Jersey  Telephone  Co.— New  Stock.— At 
a  meeting  of  the  directors  on  Jan.  26  ao  increase  in  the  stock 
to  the  extent  of  $1,252,000  was  authorized,  to  be  offered  at 
par  to  stockholders  of  record  Jan.  26  in  the  proportion  of 
one  new  share  for  every  ten  shares  previously  held.  Subscrip- 
tions are  to  be  paid  as  follows:  50  per  cent  on  March  1,  35 
per  cent  on  June  30,  1901  and  25  per  cent  on  Sept.  80,  1904. 
Triis  issue  will  increase  the  outstanding  stock  from  $13,530,- 
000  to  $13.773,000.-V.  76,  p.  592. 

North  American  Co.— Dividend  Increased.— The  board  of 
directors  on  Tuesday  declared  a  dividend  of  5  per  cent  (an 
increase  of  1  p,  c.  over  the  annual  distribution  declared  a 
year  ago,  when  dividend  payments  were  bepun.  The  divi- 
dend is  payable  in  quarterly  instalments  on  the  first  days  of 
March,  Juae,  September  and  December,  1904,  to  all  stock- 
holders of  record  on  the  30th  day  of  each  preceding  month,  or 
to  those  of  record  on  the  3l8t  when  the  20th  is  Sunday.  "The 
dividend  thus  declared  is  derived  solely  from  the  interest  and 
dividends  received  by  the  company  from  its  permanent  in- 
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Teatmentfl,  irreapective  of  the  earnings  derived    from    its 
general  operation  and  bnsineas." — V.  77,  p.  801. 

Olympla  (Wash  )  Llprlit  &  Power  Co.—Mortfiage—Thie 
company,  it  le  eaid.  hrts  umde  a  mortgage  for  |100,0l)0  to  the 
American  Loan  &  Trnet  Co.  of  Boston,  as  trnstee,  to  provide 
for  additions  and  Improvements.  Anthori2-^d  capital  etock 
at  last  accoanta.  $'250,OJO.     Manager,  L.  B.  Faulkner. 

People'8  Has  Light  &  Coke  Co.  of  Chicago.-Dicwfon.— 
Jndge  (iroeecup.  in  the  United  States  Circnit  Conrt  at 
Chicago  on  Jan.  25.  in  the  action  brought  by  D.  O.  Mills,  as 
owner  of  20,000  shares  of  stock,  granted  an  injnnction  re- 
straining the  enforcement  by  the  city  of  the  75cent-gas 
ordinance,  holding  that  only  the  Legislature  of  the  State  has 
the  power  to  regulate  the  price  of  gas  in  Chicago.  The 
Court  says  in  part : 

Has  the  city  the  power  by  ordinance  to  regulate  the  rates  of  gas 
Bupplj  I  A  lunnUMpal  oorporatlon  possessee  only  snoh  power  aa  Is 
(franled  by  the  Leijldlatnre  In  express  words,  or  such  as  la  fairly  Im- 
plied from  power  expressly  (jrr»nte1,  or  Is  essential  to  the  speolrto  ob- 
ject and  purpose  of  municipal  existence.  No  one  has  pretended  that 
the  regulation  of  the  price  of  gas  Is  essential  to  the  specific  object  for 
which  the  cltv  was  created;  hence  that  source  of  possible  power  may 
be  dismissed  without  further  discussion.  The  chief  argument  of  the 
olty  Is  that  the  power  is  to  be  found  lu  the  statute  of  IlUuola,  known 
M  the  City  and  VlHatre  Act.  and  their  linger  is  laid  on  the  11th,  18th 
and  3eth  sections  as  the  clauses  containing  the  grant. 

The  36th  section,  while  grautlng  power  to  regulate  the  police  of  the 
city  or  village,  cannot  be  enlarged  to  Include  power  to  regulate  the 
price  of  gas  The  power  delegated  by  the  State  to  the  city  is  not  the 
police  power  of  the  State.  To  so  construe  It  would  be  to  Invest  the 
olty  with  nearly  all  the  powers  of  the  State— make  the  city  practically 
a  State  by  Itself.    Such  manifestly  was  not  the  purpose  of  the  section. 

The  11th  section  contains  no  such  grant  as  is  claimed.  Its  purpose 
is  to  provide  merely  for  the  lighting  of  streets. 

Read  as  an  entirety,  the  13th  section  clearly  grants  no  general 
power  to  regulate  the  rates.  *  *  *  Dntli;there  la  legislation  more  un- 
mistakably than  the  language  used  in  this  section  to  Indicate  the  pur- 
pose to  grant  tbe  olty  the  power  to  fix  rates,  I  shall  not  hold  that  that 
was  the  legislative  Intent.  Unquestionably  the  power  resides  some 
where  In  the  State,  but  until  consciously  delegated  to  some  body,  it 
remains  In  the  State's  general  repository  of  power,  the  General  As- 
sembly of  the  State. 

In  an  earlier  case  involving  the  validity  of  the  same  ordi- 
nance (V.  74,  p.  155;  V.  75,  p.  246,  669),  in  which  the  appeal 
has  been  argued  before  the  United  States  Supreme  Court, 
but  no  decision  has  yet  been  rendered,  Judge  Qrosscup  de- 
cided against  the  company,  holding  that  the  Court  lacked 
jurisdiction.  In  that  case,  however,  the  grounds  presented 
were  different,  and  the  decision  in  the  Mills  case  is  claimed 
to  be  flatly  on  the  merits.— V.  77,  p.  2343. 

Portland  (Ore.)  Flouring  Hills  Co.— Proposed  New  Plant. 
— This  company,  whose  mills  have  an  aggregate  daily  ca 
pacity  of  about  9,600  barrels  of  flour,  will,  it  is  announced, 
proceed  at  once  to  construct  at  Portland  a  new  mill  with 
a  daily  output  of  2,100  barrels,  raising  the  company's  total 
daily  capacity  to  nearly  12,000  barrels.  The  Portland 
&  Asiatic  Steamship  Co.  has  agreed  to  increase  its  service  in 
order  to  meet  the  demands  for  additional  flour  shipments. 
The  location  and  daily  capacity  in  barrels  of  the  present 
mills  of  the  aforesaid  company  are  as  follows: 


Location.  Oapaeity. 

Llnd.Wash 350 

Salem.  Ore - 350 

Prescott.  Wash 290 

Dayton,  Wash 260 

Dayton,  Wa^h.  (Brooklyn...  150 

Albany,  Ore.  (Red  Orown) ...  200 

Albany,  Ore.  (Magnolia) 150 


Location.  Capacity. 

Portland.  Ore 2,500 

Tacoma,  Wash 2,^(iO 

Everett,  Wash  850 

Spokane.  Wash.  (C.  &  O.) 660 

Oregon  City,  Ore 600 

Spokane,  Wash  (Echo) 400 

Harrington,  Wash 350 

Odessa.  Wash 350 

Total  daily  capacity,  in  barrels ..9,600 

The  Everett  mills  were  purchased  last  August.  President 
Wilcox,  in  the  eighteen  years  since  he  began  milling  opera- 
tions with  the  old  Albina  mill,  has  built  up  a  large  export 
trade.    There  are  no  bonds  or  mortgage  on  the  property. 

Portsmoath  Berkley  &  Suffolk  (Ya.)  Water  Qo.— Bonds 

Offered.— John  L.  Williams  &  Sons  of  Richmond,  in  their 
January  circular,  offered  a  block  of  this  company's  first  con 
Bolidated  mortgage  80-year  5  per  cent  gold  bonds  at  par  and 
interest.    These  trends  are  due  March  1, 1932,  interest  pay 
able  March  1  and  Sept.  1;  International  Trust  Co.,  Baltimore, 
trustee;  total  issue.  $1,000,000.    The  circular  says: 

This  company  owns  and  controls  the  entire  water  supply  available 
for  the  cities  of  Portsmouth,  Berkley  and  Suflolk,  Va.,  and  the  adjacent 
country,  and  supplies  ail  the  water  required  for  municipal,  manufac- 
turing and  domestic  purposes  in  these  cities.  The  company  was 
formed  on  March  1,  1902,  by  consolidation  of  the  Portsmouth  &  Suf 
folk  Water  Co.,  the  Berkley  &  South  Norfolk  Water  &  Electric  Light 
Oo.  and  the  Nansemond  Water  Co.  The  contracts  between  the  water 
company  and  the  cities  of  Portsmouth,  Berkley  and  BnffDik,  which  are 
steadily  growing  In  population  and  commercial  importance,  give  ex- 
oluBive  privileges  in  these  cities.  Tne  gross  earnings  for  eleven 
months  ending  Nov.  30  were;  «102,108  in  1903,  against  $89,949  in 
1902;  net,  $63,373,  against  $53,921;  bond  interest  and  taxes,  852,1 12, 
against  $*7,990;  balance,  aurplus,  $11,261,  against  $5,931.— V.  76,  p. 

216a 

Pressed  Steel  Car  Qa.— Extra  Dividend  Omitted.— ThQ 
company  on  Wednesday  declared  quarterly  dividend  No.  20 
on  its  preferred  stock  and  quarterly  dividend  No.  17  of  1  p.  o. 
on  its  common  stock,  payable  Feb.  28  and  Feb.  29,  respect 
ively,  to  holders  of  record  Feb.  2  and  8,  respectively.  The 
extra  dividend  of  J<  of  1  p.  c.  quarterly  paid  on  the  coinmon 
stock  throughout  1903  is  omitted. 

The  results  for  the  last  three  calendar  years  follow: 
Calendar         Net  Bedtict     Pre/.  (7%)      Common  Balance, 

year—      earninas.       deprec'n.    dividend,      dividend.  sivvlus 

1903 .$2,768,898    $260,000    $875,000    (5)$62r>,000    $1,00H898 

1902 4,578,114      300,000       875,000       (4)=S00,000       2908114 

1901 1,984,062       199,793       875,000       (4)600,000  409  269 

Compare  V.  77,  p.  1536. 

FroTidence  Gag  Qo.—New  SJocAr.— Stockholders  of  record 
on  March  21,  1904,  are  offered  the  rtght  to  subscribe  for 
$250,000  new  stock,  in  the  ratio  of  one  share  of  new  stock 


for  every  18  shares  of  old  held  by  them  a^  aforesaid,  at  par 
($50  per  share),  payable  in  cash  on  or  before  April  2,  1904. 
All  new  stock  not  taken  and  paid  for  at  the  close  of  business 
April  9,  1904,  may  be  disposed  of  by  the  directors  at  their 
discretion.  The  rights  may  be  traded  in  beginning  Monday, 
March  21,  1904,  and  ending  Saturday,  April  2,  1904.  N,  Cur- 
tis Fletcher  &  Co.,  Boston  and  Providence,  are  prepared  to 
deal  In.the  etock  and  rights  at  market  prices.  The  quotations 
are  about  98@108.  A  bill  has  been  introduced  in  the 
Rhode  Island  Legislature  to  increase  the  limit  of  capital 
stock  issue  to  $4,000,000.  The  dividends  have  been  8  p.  c.  per 
annum  since  1880;  they  are  payable  quarterly  in  January, 
etc.— V.  77,  p.  301. 

St.  Paul  Gas- Light  Qo.— Franchise  Granted. —Mayor 
Smith  on  Jan.  21  signed  the  gas  franchise  ordinance,  which 
becomes  operative  when  the  company  files  its  acceptance 
with  the  City  Clerk.  The  ordinance  extends  the  franchise  for 
25  years,  but  the  city  retains  the  option  of  granting  franchises 
to  competing  companies  at  any  time.  The  immediate  effect 
of  the  franchise  will  be  to  reduce  the  price  of  gas  from  |1  30 
to  $1  15  per  thousand  cubic  feet.  There  were  no  changes  in 
the  ordinance  from  the  form  agreed  upon  by  the  Council 
committee  of  the  whole.  The  directors  on  Jan.  26  author- 
ized the  officers  to  accept  the  franchise. — V.  77,  p.  2287. 

(Charles)  Seribner'g  Sons,  Incorporated.— The  well- 
known  publishing  house  bearing  this  name  has  been  incor- 
porated under  the  laws  of  New  Jersey,  with  $2,000,000  of 
authorized  capital  stock  in  shares  of  flOO  each.  The  offi- 
cers are:  Charles  Scribner,  President;  Arthur  H.  Scribner, 
Vice-President  and  Treasurer;  Edwin  W.  Morse,  Secretary. 

Selma  (Cal.)  Light  &  Water  Co.— Bonds. —This  company 
has  recently  been  selling  |90,000  of  5  per  cent  bonds  at  par, 
denomination  $500,  principal  due  from  2  to  20  years,  interest 
payable  semi-annually,  January  and  July,  At  last  accounts 
the  authorized  capital  stock  was  $100,000;  bonds,  $20,000 
6  per- cents.    D.  8.  Snodgrass,  President. 

South  Penn  Oil  Co.— See  United  States  Coal  &  OH  Co. 
below.— V.  76,  p.  870. 

Soathern  New  England  (Bell)  Telephone  Co.— Report.— 
The  results  for  the  calendar  year  compare  as  follows: 

Tear—  Qross.  Net.  Dividends        Bal.,  sur. 

1903 $1,093,289        $201,063        (6%i$l87.050        $14,013 

1902 919,556  172,744  (6%)172,600  244 

-V.  78,  p.  291. 

Standard  Rope  &  Twine  Co. — New  Director.— D.  T.  Ram- 
say, Vice-President  of  the  Mercantile  National  Bank,  baa 
been  elected  a  director  of  this  company  to  succeed  William 
Barbour,  who  recently  resigned.— V.  78,  p.  233. 

Standard  Underground  Cable  Co —Report.— The  report 
presented  at  the  recent  annual  meeting  showed  results  com- 
paring as  follows: 

Cal.  Gross  Net  Dividends        Balance,  Total 

year,        business,     earnings.  paid.  surplus.        surplus. 

1903. .,.$8,685,294    $704,4a8     (12%)$229,732    $474,706    $1,229,113 

1902....    8,9=<4,531        (lf%)    154,862        754,406 

1901....    3,839,673 (10%)   150,000        517,337 

Capital  stock  Is  $2,000,000  In  $100  shares.— V.  76,  p.  334. 

Tennessee  Coal,  Iron  &  RR.— Confer ence«.— Representa- 
tives of  this  company,  the  Sloss-Sheffield  Steel  &  Iron  Co. 
and  the  Republic  Steel  &  Iron  Co.,  were  in  this  city 
during  the  week  considering  plans  for  a  permanent  alliance, 
if  not  for  an  actual  amalgamation  of  their  interests.  The 
conferences  will  be  continued  at  Birmingham,  Ala.,  Febru- 
ary 1.  The  "New  York  Sun"  said  yesterday:  "At  the  meet- 
ing on  Wednesday  a  committee  of  three  from  each  company 
was  appointed  to  examine  the  books  of  the  various  compa- 
nies. Up  to  the  present  time  no  one  of  the  companies  has 
bound  itself  in  any  way  to  enter  into  any  plan  or  scheme." 
Chairman  E.  H,  Q-ary,  Vice-President  James  Gay  ley  and 
William  Edenborn,  a  director  of  the  United  States  Steel 
Corporation  were,  it  is  asserted,  largely  instrumental  in 
bringing  about  the  present  negotiations.- V.  77,  p.  2162. 

Union  Electric  Light  &  Power  Co.,  St.  Lonis,  M.O.— Earn- 
ings.— N.  W.  Harris  &  Co.,  when  recently  offering  for  sale 
$500,000  of  the  first  mortgage  5  per  cent  gold  bonds  of  1903, 
published  the  following  as  officially  reported  for  the  year 
ended  Dec.  31,  1903  :  Gross  earnings,  $1,436,508  ;  operating 
expenses  and  taxes,  $818,982;  net  earnings,  $617,526  ;  interest 
on  bonds,  ^306,000;  net  earnings,  $311,536.  (Compare  V.  77, 
p.  40.)— V.  77,  p.  774. 

United  Electric  Light  &  Power  Co.,  Baltimore.— The 

following  were  recently  elected  directors  to  represent  the  in- 
terest acquired  last  December  by  Mr.  Brady  and  associates, 
viz.:  Anthony  N.  Brady,  his  son  Nicholas  F.  Brady,  Samuel 
A.  Beardsley  and  Thomas  E,  Murray,  all  of  New  York.  Mr. 
Murray  is  an  officer  or  a  director  of  the  New  York  Edison, 
Kings  County  Electric  Light  &  Power  Co.,  etc.— V.  77,  p. 
2394. 

United  States  Coal  &  OH  Co.— Sale  of  Oil  Properties.— The 
company  has  completed  the  sale  of  its  oil  properties  (V,  77, 
p.  2163)  except  the  Barr  tract,  including  about  1,000  acres  of 
undeveloped  land,  owned  in  fee  ifi  West  Virginia.  The  pur- 
chasers are  understood  to  be  the  Standard  Oil  interests  (South 
Penn.  Oil  Co. ) ,  and  the  purchase  price,  while  not  officially 
announced,  is  said  to  have  been  represented  by  a  certified 
check  for  $475,000.    The  "Boston  Financial  News"  says: 

It  is  oflaclally  stated  that  the  price  obtained  from  the  sale  of  the  oU 
properties,  together  with  cash  on  hand,  will  give  the  company  a  work- 
ing capital  of  approximately  $750,000  when  active  production  of  coal 
begins.  Starting  of  active  production  is  expected  to  be  about  Maron 
1.  Nothing  but  development  work  can  be  done  until  the  railroad  con- 
nection is  completed.    The  severe  weather  has  impeded  oonstrnctlon 
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work  on  the  line.  The  company  has  now  aboat  600  men  at  work  on  the 
eoal  property.  OI  the  240,000  shares  [of  $25  eaoh]  140,000 are  under- 
stood to  be  closely  held  by  the  insiders.  Compare  V.  77,  p.  2163,  2158. 

United  States  Shi^bnllAiug  Co.— Expiration  of  Syndicate. 
The  Sheldon  syndicate,  which  purchased  $5,500,000  of  the  first 
mortgage  bonds  (V.  77,  p.  2287,  and  V.  78,  p.  291),  expired  by 
limitation  yesterday.  This,  however,  does  not  affect  the 
status  of  the  reorganization  plan  of  the  Sheldon  committee. 
William  Nelson  Cromwell,  counsel  for  the  syndicate,  says  : 

Pursuant  to  the  powers  of  the  syndicate  managers  and  to  the  desire 
of  Its  members,  all  of  these  bonds  were  dnly  deposited  under  the  re- 
organization plan  and  oertlfloates  of  deposit  were  issued  therefor  pre- 
cisely the  same  as  in  respect  of  any  other  deposit.  It  Is  these  oertlf- 
loates of  deposit  and  not  the  bonds  which  will  be  distributed  today  by 
the  syndicate  managers,  who  have  secured  for  their  members  the  pro- 
tection and  benefits  of  the  reorganization  agreement.  The  expiration 
of  the  Sheldon  syndicate  has  no  relation  whatever  to  the  plan  of  re 
organization,  which  remains  unaffected  by  that  event  and  under 
wfloh  plan  the  bonds  remain  deposited. 

The  conferences  looking  to  a  compromise  reorganization 
plan  were  at  one  time  expected  to  result  favorably,  but  yes 
terday  a  settlement  appeared  as  far  distant  as  ever.  Receiver 
James  Smith  Jr,  submitted  a  plan  by  which  all  the  bonds 
held  by  Mr.  Schwab  would  be  retired  and  stocks  issued  to 
take  their  place.  Samuel  Untermyer,  counsel  for  the  bond- 
holders' protective  committee,  it  is  said,  does  not  regard  this 
plan  with  any  more  favor  than  he  has  the  previous  propo- 
sitions, and  insists  that  the  matter  will  be  fought  out  to  the 
end.— V.  78,  p.  291. 

Unirersal  Tobacco  Co.— Agreement.— The  shareholdere, 
having  come  to  terms,  voted  on  Jan.  26,  it  is  said,  unanimous- 
ly to  ratify  the  $1,000,000  mortgage  executed  to  the  Union 
Trust  Co.  last  July  ;  also  the  acts  of  the  directors  in  pledging 
$600,000  bonds  to  Wm.  H.  Butler  and  his  brother,  George  P. 
Butler,  as  security  for  money  advanced,  It  is  believed  that 
the  company  will  eventually  be  consolidated  with  the  Com- 
monwealth Tobacco  Co. ,  organized  by  the  Butlers  to  handle 
the  manufacture  of  granulated  tobacco  at  Lynchburg,  Va. 
—V.  77,  p.  150. 

West  Virginia  Palp  &  Paper  Co— Bonds.— The  bonds 
(?1,500,000)  are  dated  July  1,  1901,  due  July  1,1921;  being 
redeemable  at  105  and  accrued  interest  (after  due  notice)  at 
■  any  time  after  July  1,  1902,  and  at  par  and  accrued  interest 
after  the  first  day  of  July,  1911.  The  mortgage  provides 
that  the  company  deposit  with  the  trustee  on  July  1,  1911, 
and  each  year  thereafter,  a  sum  not  less  than  $110,000  for  the 
redemption  or  purchase  of  so  many  of  the  bonds  as  the  sum 
deposited  should  be  sufficient  to  purchase  or  redeem.  See 
V.  78,  p.  261. 

Wheeling  Steel  &  Iron  Co.— Dividend.— The  company  on 
Jan.  27  paid  a  cash  dividend  of  2  per  cent  out  of  the  earnings. 
The  "Wheeling  Intelligencer"  says  that  this  distribution 
makes  "a  total  dividend  of  10  Jper  cent  declared  during  the 
year."— V.  76,  p.  335. 


"Copper  Manual."— D.  Houston  &  Co.,  the  well  known 
metal  brokers  of  this  city,  have  just  issued  the  third  number 
of  their  "Copper  Manual,"  a  volume  of  more  than  450  pages, 
handsomely  printed  and  illustrated.  The  first  edition  of 
the  manual  appeared  nearly  six  years  ago,  and  close  on  three 
years  have  elapsed  since  the  last  edition  left  the  press.  The 
authors,  by  their  long  acquaintance  with  the  subject,  are 
exceptionally  well  qualified  to  discuss  the  copper  industry, 
and  they  give  an  interesting  resume  of  the  expansion  of  the 
country's  output  of  copper  from  a  total  of  224,000  pounds 
fifty-eight  years  ago  to  662,273,308  pounds  for  the  year 
1902,  mora  than  half  of  the  world's  supply  now  coming 
from  the  United  States.  The  leading  copper  companies  are 
discussed  in  turn,  and  valuable  statistics,  including  monthly 
figures  of  production  for  a  large  part  of  the  year  1903,  are 
furnished.  For  the  Amalgamated  Copper  Co.  itself  the  in- 
formation obtainable  is  of  course  meagre,  the  policy  of  the 
company  being  opposed  to  publicity;  but  its  several  operat- 
ing companies,  with  their  mines,  output,  etc.,  are  treated  of 
at  length,  twelve  pages  and  two  illustrations,  for  instance, 
being  given  to  the  Anaconda  Copper  Co.  The  Greene  Con- 
solidated Copper  Co.  has  15  pages  and  two  illustrations. 

—The  Liverpool  &  London  &  Globe  Insurance  Company 
publishes  the  fifty-sixth  annual  statement  of  its  United 
States  branch  for  the  year  ending  December  31,  1903.  It 
shows  among  the  assets  real  estate  valued  at  $1,886,018; 
United  States  4  per  cent  bonds,  $1,311,180;  State  and  city 
bonds  andrail  road  stock  and  bonds,  $2,456,226;  bond  and 
mortgage  loans,  $3,498,750;  bank  balances  and  all  other 
assets,  $3,924,749;  making  a  total  of  $12,056,918.  This  is  an 
increase  of  $852,205  over  the  previous  year.  The  company 
has  a  premium  reserve  and  reserve  for  all  claims  aggre- 
gating $6,896,376,  leaving  a  surplus  of  $5,160,543. 

—Spencer  Trask  &  Co.  have  issued  their  1904  edition  of 
"Statistical  Tables,"  pocket  size.  The  publication,  well 
known  in  financial  circles,  is  this  year  more  complete  than 
ever,  and  in  view  of  its  size  the  amount  of  information  rela- 
tive to  railroad  and  industrial  companies  contained  therein 
is  remarkable.  Copies  may  be  obtained  upon  request  at  the 
office  of  Spencer  Trask  &  Co.,  William  Street,  corner  of  Pine 
Street,  New  York  City. 

— E.  F.  Button  &  Co.,  35  New  St.,  offer  $400,000  New  York 
City  registered  tax-exempt  3i^8,  due  1953.  The  bonds  can  be 
had  in  multiples  of  $100.  Particulars  can  be  had  ou  applica- 
tion. 

—A  new  edition  of  the  Interest  and  Bond  Tables  published 
by  the  Mutual  Life  Insurance  Company  of  New  York  has 
ust  been  issued. 
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COMMERCIAL      EPITOME. 

Friday  Nioht.  Jan.  29,  1904. 

Eocouraging  reports  relative  to  the  condition  of  business 
have  been  the  general  rule.  Manufacturers  have  experi. 
enced  a  very  satisfactory  call  for  shipments  of  supplies  on 
outstanding  contracts,  and  jobbers  and  dealers  have  re- 
ported a  free  movement  of  merchandise  into  the  hands  of 
the  consuming  trade.  Confidence  in  a  good  spring  trade  has 
appeared  to  be  general,  and  in  some  lines  there  has  been  a 
fair  amount  of  contracting  for  supplies  against  prospective 
requirements.  Influenced  by  the  steadily  advancing  prices 
for  raw  cotton,  prices  for  cotton  goods  continue  to  be 
marked  up,  and  a  fair  amount  of  activity  has  been  reported 
from  buyers  at  the  increased  costs.  In  the  speculative 
markets  activity  in  cotton  and  coffee  has  been  the  feature, 
with  the  tendency  of  prices  upward. 

Lard  on  the  spot  has  been  held  for  higher  prices,  owing  to 
an  advance  in  the  speculative  market.  Business  has  been 
quiet.  The  close  was  steady  at  7*523^c.  for  prime  Western 
and  6i^@6%c.  for  prime  City.  Refined  lard  has  been  quoted 
at  higher  prices,  but  only  a  smalljvolume  of  business  has  been 
transacted,  closing  at  7 -650.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  active. 
Light  stocks  have  stimulated  investment  buying  and  prices 
have  advanced.    The  close  was  quiet  bat  steady. 

OAII.T  OLOSIHO  PKIOBa  OW  LABU  TDTXTBBB  IN  OHtOAOO. 

Sat.  Mon        Tuea.  Wttt.        Tti.ur*.       fri. 

Jan.  del'7 7-15o.  7'27ifl0.7-32»aO.  7-27»so.    7-25c.  7-22»flO 

May  del'v 7-35  7-50       7'52i«  7-47ifl       7-42ia  742% 

Jnlydel'y 7-40  7-55       7-52ifl  7-47i«      7-45  7-45 

Pork  has  had  a  moderate  sale  in  the  local  market  and 
prices  have  advanced,  closing  at  $14@14  75  for  mess,  $14  50@ 
17  for  short  clear  and  $15@16  for  family.  The  demand  for  cut 
meats  has  been  limited,  but  prices  have  been  well  main- 
tained, closing  at  5%@6c.  for  pickled  shoalders,  ^%®1Q%Q, 
for  pickled  hams  and  73^@8o.  for  pickled  bellies,  14@10  IbS: 
average.  Beef  has  been  in  fair  demand  and  steady,  closing 
at  $8@8  50  for  mess,  $8@10  for  packet,  $10  50®  11  50  for  fam- 
ily and  $15@  16  for  extra  India  mess  in  tcs.  Tallow  has  had 
a  fair  sale  at  steady  prices,  closing  at  5c;.  Stearines  have 
been  in  limited  demand  and  steady  at  7^@8c.  for  lard  stear- 
ine  and  63^c.  for  oleo-stearine.    Cotton -seed  oil  has  been  firm 

but  quiet,  closing  at  37J^@37%c.  for  prime  yellow.  Butter 
has  been  fairly  active  at  steady  prices,  closing  at  15@2234c. 
for  creamery.  Cheese  has  been  unchanged  at  9@l2c.  tor 
State  factory,  full  cream;  business  has  been  fairly  active. 
Fresh  eggs  have  been  in  short  supply  and  higher,  closing  at 
39c.  for  best  Western. 

Brazil  grades  of  coffee  have  continued  to  meet  with  an 
active  trade  demand  and  prices  have  advanced,  those  for  the 
lower  grades  showing  the  greatest  strength,  due  to  the 
scarcity  of  these  grades.  The  close  was  firm  at  9c.  for  Rio 
No.  7  and  ^%q.  for  Santos  No,  4.  West  India  growths  have 
been  in  fairly  active  demand  and  firmer,  closing  at  10^^@ 
lOi^c.  for  good  Cucuta.  East  India  growths  have  been  firm. 
Speculation  in  the  market  for  contracts  has  been  exception- 
ally active.  There  has  been  heavy  buying  by  outside  interests 
and  prices  have  advanced.    The  close  was  steady. 

Following  are  the  closing  asked  prices: 

May .  8-2.')0. 

July 8-500. 

Aug 8-650. 

Raw  sugars  have  sold  slowly,  but  the 
8  5-16c.  for  centrifugals,  96-deg.  test,  and  2  18-16c.  for  musco- 
vado, 89-deg.  test.  Refined  sugar  has  been  easier,  closing  at 
4'40c.  for  granulated.  Teas  have  been  in  fair  demand  and 
firm. 

Kentucky  tobacco  has  been  in  fair  demand  for  shipment 
on  old  purchases,  but  new  business  has  been  limited.  Seed- 
leaf  tobacco  has  been  in  fairly  active  demand.  The  business 
transacted,  however,  has  been  largely  in  small  lines.  Offer- 
ings have  been  limited  and  prices  have  held  firm.  Foreign 
grades  of  tobacco  have  been  firm. 

The  market  for  Straits  tin  declined  early  in  the  week,  but 
the  close  was  firmer  and  prices  quoted  were  28'05(a>28'35c. 
Copper  has  been  quiet.  The  close  was  flit  at  125^@127^o,  for 
Lake  and  12>^@ia^c.  for  electrolytic.  Lead  had  weaiiened 
slightly,  closing  at  4'45@4'50c.  Spelter  has  been  dull,  clos- 
ing at  4'90@5c,  Pig  iron  market  has  been  irregular,  closing 
at  $14  25@15  for  No.  2  Northern  and  $18  60@13  75  for  No,  3 
Southern. 

Refined  petroleum  has  been  unchanged,  closing  at  9'lOc.  in 
bbls.,  ll-80c.  in  cases  and  6'20c.  in  balk.  Napbtba  has  been 
nnchangei  at  12'40c.  Credit  balances  have  held  steady, 
closing  at  $1  85.  Spirits  of  turpentine  has  declined,  closing 
quiet  at  63}>^@64o.  Rosins  have  been  firm  and  higher,  clos- 
ing at  $2  85@2  90  for  common  and  good  strained.  Wool  has 
been  firm  but  qaiet.  Hops  have  been  in  moderate  demand 
and  firm. 


Jan 7-800. 

Feb..«,. .-~...  7-800. 
Biaroh 8'OOc. 


I  Bept —...^^  8-80fl 

I  Oct 8-850 

I  Dec 9-050 

close  was  steady  at 
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COTTON 

Friday  Night,  January  29,  1904. 
The  Movement  of  the  Crop  as  indioated  by  onr  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  141.888  bales, 
against  16^,279  bales  last  week  and  179,459  bales  the  previous 
week,  making  the  total  reiit'lptu  since  the  Ist  of  Sept.,  1903, 
5,958,074  bales,  againet  5,818,877  bales  for  the  same  period  of 
1902-8  showing  an  increase  since  Sept,  1, 1908  of  189,597  bales. 


RetiipU  at— 

8eU,    1   Mon. 

Tiu*. 

Wed. 

Thnn. 

Fri. 

Total. 

Galveston 

Sab.  Pass,  &c 
New  Orleans. . 

Mobile 

Pensacola,  <feo 
Savannah 

Brunsw'k,  Ac 
Charleston  ..  . 

Pt.  Royal,  <ko. 
Wilmlntrton... 

Waah'ton.&o. 

Norfollr 

N'p'tNew8,Ao. 

New  York. 

Boston 

Baltimore 

Phlladelp'a,  Ac 

11,747 

4,980 
359 

2,720 
120 
700 

2,171 

50 

196 

46 

5,467 

13,440 

S87 

3,363 
14 

817 

905 

23 
49 

148 

13,376 

8,130 
718 

5,404 
168 
621 

1,778 

73 
346 

6,353 

8,270 
266 

3,874 
123 
256 

2,435 

182 

3,461 

6.968 
53 

1,473 
232 

1,407 
940 

189 
101 

6,902 
6,947 
5,045 

431 

617 
3,130 
2,481 

287 
23 

821 

1,640 
324 

50 
152 
529 

24 

46,296 

6,947 

45,823 

2,811 

617 

19,464 

2,481 

S44 

23 

4,622 

9,869 
324 
123 

845 
529 
665 

Tot.  this  week 

23.0--8  25,213  30,616 

21,259 

13,804 

27,403 

141,383 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1903-04. 

1902-03. 

Stock, 

Reetxpts  to 
Jan.  29 

This 

Since  Sep. 

This 

Since  Sep. 

1904. 

1903. 

week. 

1,  1903. 

week. 

1, 1902. 

Galveston... 

46.'^96 

2.024,258 

56,742 

1,653,549 

104,933 

239,051 

Sab.  P.,  &o. 

5.947 

86,020 

3,851 

77,195 

New  Orleans 

45.823 

1,556,687 

51,958 

1,655,65b 

426,716 

355,921 

Mobile 

2,811 

176,945 

4.849 

173,273 

21.912 

34,673 

P'saoola,  Ac. 

bl7 

114,682 

5,766 

115,120 

Savannah.. . 

19,464 

998,266 

32,779 

1,043,129 

66,089 

147.525 

Br'wlok,  Ac. 

2,481 

111,329 

2,764 

102,717 

13,015 

13,988 

Charleston.. 

944 

143.078 

2,114 

188,710 

10,615 

11094 

P.  Royal,  &0. 

23 

1,C00 

231 

WllmlnKton. 

4.622 

307,655 

4,100 

291,913 

5,944 

12.669 

Wash'n,  &o. 

336 

8 

375 

Norfolk 

9,869 

385,704 

11,377 

389,452 

18,152 

30.538 

N'portN.,&o 

824 

9,986 

422 

17,355 

1,161 

276 

New  York. . 

123 

5,314 

1,105 

22,295 

71,505 

160,080 

Boston 

845 

12,100 

5,160 

43,701 

33,000 

42.000 

Baltimore. 

529 

17,413 

592 

19,501 

6,428 

7,271 

Phlladel,&o. 

665 

7,300 

630 

16,713 

7,219 

6,478 

Totals 

141,383 

6,958,074 

184,217 

6,818.877 

786,689 

l,06l,5b4 

In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  yetirs , 
six  seasons. 


Beceiptt  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Galves'n,  <fec. 

52,243 

80,593 

46.350 

62,26i 

50,350 

37,6i,0 

New  Orleans 

45,823 

51,968 

66,164 

54,833 

72,570 

51,191 

MobUe 

2811 

4,849 

2.518 

2,60? 

7,507 

4,859 

Savannah . . . 

19,464 

32,779 

20,172 

25,343 

35,920 

27,653 

Chas'ton,  <tc 

967 

2,114 

5,240 

2,88C 

9,484 

5,109 

Wllm'ton,  <fec 

4,622 

4,108 

4,164 

393^ 

9,117 

3,276 

Norfolk 

9.8d9 

11,377 

11,421 

13,654 

14,587 

12,132 

N.  News,  Ao. 

324. 

422 

586 

405 

3,306 

1.170 

All  others... 

6,260 

16,017 

36,033 

26.063 

14,610 

33.3^3 

Tot  this  wk. 

141,388 

184,217 

5818.877 

192,638 

191,881 

217,451 

176,413 

Since  Sept.  1 

5958,074 

6784.211 

5370,66.^ 

4761,639 

6854,  i  35 

The  exports  for  the  week  ending  this  evening  reach  a  tota  i 
of  142,113  bales,  of  which  69,885  were  to  Great  Britain,  15,949 
to  France  and  56,279  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1908. 


Wttk  Ending  Jan.  29 

,  1904. 

From  Sept.  1, 1808,  t»  Jan 

.  2^,  19U4 

Hxportt 

Exvnrted  to— 

Exported  to- 

from— 

Great 

Conti-    lotal 

Great     ^ 

Conti- 

BHt'n. 

France 

nent.     Wtek. 

Britain.  •^'■«'"' 

nent. 

TotaL 

Ualveston.... 

12.446 

'ai.aed 

43,82B 

efl8.762  290,7  le 

590.115 

1.54tf,595 

Sab.  Pass,  Ac. 

2.0i.O 

2,060 

15.970 



61.735 

77.705 

New  Orleans. 

16,603 

16.762 

32,355 

498,633 

188,056 

377,Ji92 

1.033,981 

MobUe 

23,789 

15,3C3 

54,221 

98.313 

Pengacola 



■ 

..'.. 

31,086 

18,691 

«1,438 

1C0.215 

Savannah — 

14,538 

22,283 

36.815 

161,551 

68,026 

494.044 

708  621 

Bmnswlck . . . 



71,671 

— 

7,124 

7>-,795 

Charleston . . . 



48,055 

43.065 

Port  Royal... 



WUmlngton.. 

17,038 

17,038 

S6,482 

6,860 

234.45t' 

297,740 

Norfolk 





1,000 

200 

700 

1,900 

N'port  N.,  &c.. 



... 

200 

1,300 

1.600 

New  York 

2.869 

197 

1,469 

8,925 

171,649 

33,090 

111,523 

306,262 

Boston 

2,59d 

t3 

2,661 

70,999 

4.05b 

75,068 

Baltimore  ... 

2,004 

.... 

3S0 

2.360 

44,090 

31.131 

76.281 

Philadelphia.. 

310 

849 

19,512 

1,487 

20,S99 

San  lYan.,  &o_ 



744 

744 

27 

34.955 
2,108,637 
l,9S6.9b5 

34.982 

Total 

69,885 

1&.U19 

5a.!i79  142,118 

l.S10,871  590,884 

4.609,942 

Total,  1002-08. 

67.888 

30.627 

131,934  220,319 

l,86e,7«5  834,485 

4,377,105 

In  addition  to  above  ezportt,  our  telegrama  to-night  also 
give  <>»  the  following  amoanti  of  cotton  on  shipboard,  not 
cleared  at  the  porti  named.  We  add  limllar  figure*  for 
New  York,  whlob  are  prepared  for  our  special  use  by  Messrs, 
Lambert  ft  Barrowe.  Produce  ExohanRe  rtuildinR. 


ON  BHIFBOABD,  HOT  OLBARBD  tOB— 

Xi«a«iH0 
ttook. 

Jan   29  at— 

Srtat 
Britain 

Pr'nee 

aer- 

many. 

Other 
for'gn 

Ooatt- 
toifc. 

Total. 

New  Orleans. 
Galveston..  .. 
Savannah..  .. 
Charleston ... 

Mobile 

Norfolk 

New  York 

Other  ports . . 

16,855 
26.231 

4","5'o6 

"206 
9,000 

6.673 
10,777 

37,847 
25,181 
12.734 

3',2"00 

i'.boo 

82,768 

16,147 
6,906 

"ibo 

4,000 
26,lf3 

313 
987 

1,600 
200 

1,300 
11.800 

15,800 

75,^35 
70.082 
14,234 

200 

9,000 

11,500 

300 
17,000 

197,861 

361,181 
34,851 
61,855 
10,415 
12,912 
6,662 
71,205 
49.767 

Total  1904.. 

56,786 

16.350 

588,838 

Total  1903.. 
Total  1902.. 

66,812  49,636  66,389 
64,601  48,102  41,340 

40,86318,926 
31.659  22,218 

242,606 
202,920 

818.958 
735.775 

Speculation  in  cotton  for  future  delivery  has  been  attended 
with  much  excitement.  Fluctuations  in  prices  have  been 
unusually  violent,  with  the  tendency  toward  a  higher  basis. 
The  high  prices  for  the  week  were  reached  on  Friday  morn- 
ing, when  July  sold  up  to  16 'dec.  and  May  at  16  40c.  Promi- 
nent bull  operators  have  continued  aggressive  in  their  oper- 
ations. The  decreasing  movement  of  the  crop  and  the  con- 
tention of  the  bull  interests  that  supplies  of  cotton  in 
the  South  are  reaching  a  point  of  exhaustion  have  had  a 
tendency  to  make  sellers  timid;  consequently  the  advance  in 
prices  has  met  with  little  opposition.  During  the  latter  part 
of  the  week,  in  an  attempt  by  short  interests  to  cover  con- 
tracts, prices  shot  upward  rapidly.  Reports  have  been  cur- 
rent to  the  effect  that  there  was  a  moderate  demand  from 
spinners,  even  at  the  high  prices,  and  it  is  also  understood 
that  the  cotton-goods  business  has  been  improving,  the  trade 
becoming  educated  to  higher  prices.  The  amount  of  cotton  "in 
sight"  to  date  is  in  round  numbers  8,€00,000  bales,  which  is 
practically  the  same  as  for  the  corresponding  period  last  year. 
To  make  the  estimates  of  the  leading  bull  interests  of  a  crop 
of  9,500,000  bales  correct,  only  1,500,000  bales  of  cotton  will 
have  to  come  into  sight  during  the  remaining  seven  months 
of  the  crop  year,  which  means  an  unprecedentedly  small  move- 
ment; in  fact  so  small  that  the  majority  of  the  trade  are  of  the 
opinion  that  these  estimates  are  too  low.  To-day  the  market 
opened  at  an  advance  reflecting  stronger  Liverpool  advices. 
During  the  day  profit- taking  sales  by  outside  longs  developed 
and  prices  weakened,  uncovering  stop- loss  orders,  and  a  sharp 
break  of  over  50  points  followed.  On  renewed  bull  support 
there  was  a  good  recovery  in  prices.  The  close  was  at  a  net 
decline  for  the  day  of  7(3)38  points.  Cotton  on  the  spot  has 
advanced,  closing  at  i6'05o.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
srrades  would  be  as  follows: 


UPLANDS. 


GK)od  Ordinary. 
L/Ow  Middling.. 

MlddUng 

Good  Middling. 
Middling  Fair.. 


8as.    mon  Tnes  WeA   Th.    Frl. 


1385 
14-47 

14  85 
15-29 

15  81 


14-25 
14-87 
15-25 
lo69 
16'21 


14  25 
1487 
15-25 
1C.-69 
16-21 


14  45 
lft-07 

15  45 
Id  89 
16-41 


16-25 
15-87 
1625 
16  69 
17'21 


15  05 
1567 
1605 
10-49 
1701 


GOLF, 


Good  Ordinary, 
how  Middling.. 

Middling .. 

Good  Middling. 
Middling  Fair.. 


Sat.    Mon  Tues  WeA   Tb.    Frl. 


1410 
14  72 
15-10 
1.-^  64 
16  06 


14-.')  0 
15-12 
1550 
15-94 
16  46 


14'50 
15M2 
1550 
10-94 
16-46 


14-70 
1532 

15-70 

1<J-14 

16-66 


15-50 
16'12 

16  50 
10  94 

17  46 


15-30 
15-92 
16  80 

16-74 
17-26 


ST.UNED. 


Low  Middling 

Middling.  . 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.    non  Tnes  "WeA.   Tb.    Frl. 


13-35 
14-35 

14-51 
14  85 


13-75 
14-75 
14-91 
15-85 


1375 
14-75 
14'9l 
1525 


13-95 
14-95 
1611 
15-45 


14-76 
15-75 
1591 
16-25 


14-55 
16'55 
16-71 
16-05 


The   ,,iuotatlona  toi    middling  upland  at  New  York  on 
Jan.  33  for  each  of  the  p^st  82  years  have  been  as  followg. 


1904. ...0  16  05 

1903 9  05 

1902 8J4 

1901 12 

1900 8 

1899 638 

1898......    5l5ie 

1897....„.   7B18 


1896...  0  8H 

1896 5S8 

1894 8i« 

1898......  91s 

1892....«.  7i« 

1891 „..  95ie 

I890....,..10i6ie 

1889........  Qf^ 


1888. ...0  lOllie 

1887.., 9i« 

1886 93i6 

1886..„...lli4 

1884 10% 

1883 lOSie 

1882 12 

1881 11% 


1880.. ..0  12% 

1879 97ie 

1878......11ie 

1877 ISJe 

1876 13I16 

1876 1536 

1874 15''8 

1878 21^8 


Note.— On  Oct.  1, 1874,  grades  ol  cotton  as  quoted  were  changed 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  classltioatlon. 

MABKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
f^eek  are  Indioated  in  the  following  statement.     For  the 
convenience  of  the  reader  we  also  add  columns  which  show  ■ 
at  a  glance  how  the  market  for  spots  and  futures  olosed^on  f  | 
same  days. 


4FOT  Mabkbt 
Omwbd. 

IPuruaBU 

QIABSKT 
.  Or.OSBD 

8AI.IIIB  0»  flPOT  <fc  '.)OWTBA0T 

Oon- 
»ump 

09n 
tract 

rotai. 

Saturday . . 
Monday.... 
Taesday . . . 
Wednesday 
Thursday.. 
Friday 

Quiet.  10  pta.  ad. 
Quiet.  40  ptB.  ad. 

Quiet 

wjuiei.20ptB.ad. 
QaieL.SOpM.  a1. 
Quiet.  20  pta.  do. 

Finn 

■iteady 

Steady  

Firm 

Steady  

B'rly  steady. 

........ ....^ 

.... 

•  ••• 

8*20 

367 

1,000 

2,160 

600 
4,100 

2,io6 

830 

367 

1,600 

4,100 

Total 

1,677 

6,800 

8.377 

Jan.  30,  1904.] 
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FuTUBES. — Highest,  lowest  and  closing  prices  at  New  York. 
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Tbb  Yisiblb  bUPPLT  OF  OOTTON  to-nlglit,  as  made  cp  Dy 
cable  and  telegraph,  Is  ai  follows,  Foreign  itocks,  as  well 
as  the  afloat,  are  this  week's  retnrns,  and  conseqaentiy  all 
foreign  flgnres  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(Jan.  29),  we  add  the  item  of  exports  f  rorn  ^he  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1904.  1903.  1902.  1901. 

Btook»tLlTexpool._«t)alee.    633.000  665.000  991,000  747,000 

Btoek  »t  London .^.^^^      18,000  8.000  5,000  12,000 

Btook  at  Uanohe8ter>...H.  ......o      71.000         


Xotal  aieat  BTltmn  stook. 

gtoek  »t  Hamburg ...  ^^  „^ 

■took  at  Bremen.....  .......... 

■took  at  Ant-werp .~... 

Stock  at  Bavre ^ 

Stock  at  ICarBelllee ^ 

Stock  at  Barcelona 

Stock  at  Genoa — 

■took  at  Trieste .  ..„..  ...^  .._ 

Total  Continental  stooks. ' 

letal  Bnxopean  sto^ka..^  1,424,000  l,i62.ooo  l,540,ooo  1,258,200 


722,000 

9.000 

343.000 

4  000 

244.000 

3,000 

59,000 

38.000 

2,000 


673,000 

8,000 

240.000 

3,000 

152,000 

8,000 

47,000 

35,000 

1,000 


996  000 

11.000 

236,000 

3,000 

198,000 

2.000 

43,000 

49,000 

2  000 


769,000 

13.000 

267  000 

4,000 

136,000 

2.000 

29.000 

45,000 

3,200 


702,000     489,000     544,000     499,200 


140.000 
563,000 
27,000 
248.000 
340.000 


130,000 
608,000 
57,000 
194,000 
400,000 


786,689  1,061, S64 

434.189      469339 

29,976   38,325 


62.000 
628.000 

47.000 
243,000 
381000 
938.695 
659069 

13,051 


108,000 
498.000 

82,000 
176.000 
383,000 
961,251 
752,962 

50,487 


587,000     904,000     666,000 


India  cotton  afloat  lor  Snrope 
Amer .  cotton  afloat  for  B'rope. 
■K7pt,BraEU,&o.  ,&flt.Ior  E'pe 
Stock  In  Alexandria,  Egypt... 
Stock  In  Bombay,  India....... 

Stook  In  United  States  ports.. 
Stook  In  n.  B.  Interior  towns.. 

United  States  exports  to-day.. 

Total  TlSlble supply  ..._«S.992.854  4.120,228  4,811.815  4,219,900 
Ol  tbe  ab«Te,  totals  of  American  and  otJdier  desorlptlons  are  as  f ouows : 
Am«ri«aH— 

Liverpool  stook bales.    548,000 

Manchester  stook 71.000 

Continental  stocks 670,000 

American  afloat  for  Sarope...    56^.000 

United  States  stock 786,689  1,061.564 

United Statesinterlor  stocks.    434,189     469,339 

United  Stiatesexportsto-day.      29,976       88.325 

Total  American 3,102,854  3,236,228  3,661,815  3,393,700 

Mait  Indian,  Brtuil,  <le.— 

85,000 

18  000 

32.000 

140.000 

27,000 

248,000 

340.000 


472,000 
608,000 


509,000 
628,000 
938,695 
659,069 
13.051 


465,000 
498,000 
961.251 
752,962 
50.487 


Liverpool  Stock.., 

London  stook 

Oontlnental  stocks ......... 

India  afloat  for  Borope ....... 

■gypt,  Braiil,  Ac. ,  afloat. . .... 

Stock  in  Alexandria,  Egypt... 

Steok  in  Bombay,  India....... 

Total  Bast  India,  Ac 
Total  Amertoan....... 


78.000 

8,000 

17,000 

130,000 

57.000 

194  000 

400,000 

890,000      881,000     860,000      826,200 

rrrr8,io2,854  3,236,228  3,651,815  3,398/700 


87,000 

5.000 

36,000 

62,000 

47,000 

243.000 

381,000 


81,000 

12.000 

34.200 

104,000 

82.000 

176,000 

3^3,000 


Total  Visible  supply..., . 

■Iddllng  Upland,  Liverpool..  8  52d.  4-86d, 

Hlddllnff  Upland.  New  York..  I6O60.  905o. 

■gyptGlbodBrown,  Liverpool  10i4d.  83, ^d. 

Peru  f.  Bough  Good,  Liverpool  9*7ftd.  7-304 

Broach  Fine, Liverpool.......  7'8d.  4%d. 

Xinnevelly  Good.  LiverpooL..  7%d.  iOgd. 


3,99ii.854  4,120.228  4,611,815  4,219.900 


4i9d. 

fil40. 

815i6d. 

7d. 

49l8d. 

408d. 


5I330I. 
1<.'0. 

8B]6<1- 
77,fll 

6I16I. 


HT  Continental  imports  o  «.='t  week  have  been  124,000  bale-v 

Ti-»e  above  fignren  for  1904  show  a  decrease  from  last  wee  k 

of  29.464  bales,  a  decline  of  127,874  bale*  from  1903,  a  decrease 

of  518,961  bales  from  1902  and  a  loss  of  237,046  bal  ea  from  1901 . 


At  the  Intebior  Towns  the  movement — that  Is  the  receipts 
tor  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03— is  set  out  in  detail  below. 


M 
CO 


Sf^  5  S  ?-<'g,5  P*  o  2  o  5-SCg 
=  »  »  2  S    »-*  s^-  ?  c 


?9   B 


o 


3 1 


HOBO 

sg: 


o 


O  gg 


PXC 


M  O  M 

III 


(a 

B 
O 


^e 


o 
B 

► 


H 

o 


Mas      M 


to 


to 

to  MM       tOM       OS       M  tfktOM       0>MM  — 

'vTp-  ta  w  rf'  M  toVi  *."■<!  o"  pc'cc'eis'cD  eo  cc'to  ®'(x>  to'to  m  *»  bo""— c;i    Vi"*.  to'o  m 

lfc.3>OQD»4MMeiS50i(.CD|^<l*>.CCC0030Ci><l^iroO:Otc05lb."MSW^O 

CB«owo«jMta<Dfc303tocw>-a-«)wcce«DOiOM..lxoj05itka;«.^cn<l 


<l  ex  M  M  to  M  M 

»1MM<IM  MO5M.aMMNJa)OlO<0D*>.lb<I  M  Ol  Uk  ©  0D«3  M  M  0;  CD  W  M 
M  oi  — MOieOC^OeOlCO  to  O"  05MfOO^X050^^»-Ja•Ma^tOWW^300Sll».»J 
U' tO«M'o'bilD'(i;l3V"wVo'co«'MTcooV-la'xi-Q'a^»©c^V*^'(T"i(i^^ 

M050'*'lfctOWO»J»J"-J«OaDCO— Mtp{OM«OOC«Olfk«>{Ot5  00501K3aO«J 
MOOtOMO*.05^aJOMO!»0«MQO«OM«^MMO~3Ml|kMaMbOO-© 


lb.  to  to  M 

MM     M  P    ?'        yi'T'i^i'^^^    l"^i^Pi^.i*    [^  to  J-"  to 

^'i«^  to O O" M f»  0>-30 kS 00 O "togsj-- OO  clo O  to O  M^ mm'o m  to <i"qo to M 
;oi^co»aD^OcowMcoic.,c>.t:.c£'<oc>:'OicDvo3eo^ci<M«j'^>.'t^aiui<oao 
•v]<cooooM«eot^-^cc(Z)o<oiK<xatOMaDe>:cDcci^ooi»cMac>>MiP>^e 


s-^. 


0)tO 


00       _ 
l^tOM^.'MMO' 


tOMtOMtOM       M  #.       M       to  to 

tSQCCOMMMl^ik      MM-qa>0«>  mWOCKmm 


OWi^M«oo?oo»OtOciO'    c;>  itk  <i  o  <l  ex  OJ  O      <»  O)  «q  tO  *>■  cji  00  Ob  05  tO  M  <:? 
Cb3CJ<tOOMQDibO— »;     *.MCUWC^OOO>M0«O--'pf>.Q0>-'C*;O  —  CD^IW 

ouoc7>oi^if^MM»ao.    w<io(Bao«wotoow^^totoo50>t3aow<] 


(0* 


tooo     t-'y-' 


00      to 


to 

to  M  ^^  1^  1^       1^00 


WtO  <IK3        M 

"i».  to  «q  <>lo  M     06  too  to  lb  M^- ce<i«D  qdV>'Vi  to  w  c  «o<o  to  a  m  c»V  ce  o 

OMi^OiCOi^MCXl-'MMaDCOaOMaitOMOtOCOOl^ccCncnCo^JWK^tO'-^O) 
Olt^O<l«'<l0>O<XMMf>4MM«^<0t0O-^>jU«aM«^M0>CKCXlP>OOM 


VI  OO  en  M  to  to         M 

«MtO<lfOMt005M<lMMO*>-JO'<XO<Mai  M05a'l'^<l«J»OOOD05MM 
M  M  »k  view  to  JJi  «>>  o>  *k  to  CC  00  05  t3  to  M^  M  tSJ>j3>JK>  W  03  05  1^  .CO  M  tO  *»  -J 

OtfkVViaD'wVMaj'^aMCBWOoV^'oflb'M'li.aD  WMtoww^bi'iqM'^ 
OOOO'-ao'.  63»MOOeoo»mODW00005©MM.-05i'0<*.a;<ioo*»tiaccD 
aOMa>tiOOCOO^M-JOl06l^aDat3M-a  — 00<I<IW©«J0500©l>0W--lWO 


to;o     kO 


«0       M 


tOtOMMMtOM^I 


mAi^W      >qMMCO 


ll^t0iC^i^lbMMlbA0AMlb.«D9<lO.acacC0et0M00C0a0(X>i-'WO<t0c<'O<Mei3 
I^OI«qOQOMOO>MOD©ODiX!ODriitO*'©flbl-:.  — e5WC0M0006O»<»<|MO'CD 
M©MWU<WI^0505*-»lF^05M05;.>OU)lC>aClW©Xt0CD:CCC05>lt0Ma»O 


w3 


tOMMMM  to 

^OM^lCXOCtO-JO 


Utt^*"       «M       M 
U<O00MMa>^O©0IQ0t0 


ty  CD 

MMM'io'«-1^kS*©^U'<l'  MlP'«5a>wxM'MtSMbolDto'b'MeouiwVjMM 

OQOMCDOni^CCMMtDl^I  aWtOMCi3«^05UiWC»Olf»000>«OtOa'r'<KH005 

O«J©»J00^<IO»©0D*i..  05i>>'^WMO«0i:^0!0<Ca;&;ts«J©«CCXMUL;<I 


CO* 

©• 


The  aDOve  totals  snow  that  tne  interior  stocks  have  de- 
creased during  the  week  30,670  bales,  and  are  to-night  35,150 
bales  leas  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  4,663  bales  lem  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  ^ftlovi;  a  statement  showing  tne  overland  movement 
?or  the  week  and  since  Sept.  1,  as  m&de  np  from  telegraphic 
reports  Friday  aight.  The  results  for  the  week  ending 
Jan.  29  and  since  Sent.  1  in  the  last  two  years  arp  aa  follows. 


IW03-04. 

1902-03 

January  29. 

V-^lr. 

^itU 

SMpped — 
Via  St.  Louis 

23,049 
10,073 

"699 
6,682 

347 
8.798 

1305.604 

192,933 

25 

11,359 

47.926 

21,711 

189,870 

22,936 
11,228 

"627 

3,592 

620 

9.780 

495,175 

Via  Cairo 

Via  Padanah 

Via  Rook  Island 

150,052 

1,394 

81.633 

Via  LoulsriUe 

82,427 

Via  Oinoinnatl 

23,438 

Via  other  rontes,  Ac 

197.065 

Total  {[TOSS  overland.... 

45,148 

2,162 

126 

2,190 

719,428 

42,127 
19,646 
27.323 

48,783 

7,487 
487 
679 

971,174 

Otduet  thxpmenU— 
Overland  to  N.  T.,  Boston,  Ac. 
Between  interior  towns.......... 

102,210 
30,123 

Inland,  Ac,  from  South..... 

28,458 

Total  to  bededncted 

4,478 

89,095 

8,653 

160,791 

Leaving  total  net  overland.  .. 

40.671 

(t30.:^83    40,130     810.303 

t  s0,325  bales  added  as  correotlon  since  Sept  1. 

The  foregoing  shows  that  the  week's  net  overland  movement 
thia  year  has  been  40,670  bales,  against  40,130  bales  for  the 
week  in  1908,  and  that  for  the  season  to  date  the  aergre^ate  net 
iverland  exhibits  a  decrease  from  a  vnar  asrn  of  180,050  bale?. 


In  Sight  and  BpinnerM 
Taking$. 

1903-04 

1902-03 

Ifssk. 

Min»€ 

Mevt     I. 

ir«ck 

Sinet 

Eleoelpts  at  ports  to  Jan.  29 

Net  overland  to  Jan.  29 

141,388 
40,670 
42.000 

6.968.074  184,217 

t68U,333    40,130 

873,000    41,000 

5,818,877 
810,383 

sonthem  oonsnmption  to  Jan.  29, 

877,000 

Total  marketed. ........ ..... 

284,0537-4«l  407  265.347 

7,506,260 

Cnterlor  stocks  In  excess........... 

"30.670 

4VS2,587*  17,518 

406,261 

Game  into  sight  during  week.. 
Total  In  sight  Jan.  29 

193,383 

....    247,829 
7.883,994       

7,912,521 

NorT.h'n  spin  nerd'  tak'gs  to  Jan.  29 

57,271 

t«  44  9074' 

57.890 

1,846.443 

\  Including  80,325  bales  added  as  a  correotlon  of  St.  Louis  shipments 
since  Sept.  1.  '  Oeorease  durln6  week. 

Movement  ioto  sight  in  previous  yearb. 


wes*- 
1902— Jan. 
1901- Feb. 
1900 -Feb. 
18i»9-Feb. 


BaU$, 

81 26:^,794 

1 222,887 

2 244.311 

8 208.88B 


Since  Sept.  1 
1901-02— Jan. 
1900-01— Feb. 
1899-00— Feb. 
1888-89— Feb. 


BaUt. 

31 _    7,875,563 

1 7,583.119 

2 6,823,130 

3...«—   8,804,370 
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gUOTATIONB   FOB   MlDDLINQ   UOTTON   AT  OTHKB  MaBKETS. 

B«low  are  olosinR  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  eaoh  day  of  the  week 


Week  ending 

OUMinO  QDOTATKlin  FOB   MIDDUIfQ  OOTTOH 

Jan.  29. 

MtU%tr. 

Mon. 

Tue$. 

Wednei. 

Thwi. 
16B,5   ~ 

a^vMton... 

U^xt, 

141)8 

14\ 

16 

Hew  Orleans 

Ui^a 

U'^s 

151, rt 

163j8 

1^»,« 

MobUe 

14^ 

1488 

15 

15 

15 

Bavum&h... 

14H 

14\ 

li's 

16 

1538 

CbarlMton .. 

K^B 

14^1 

u\ 

14-^ 

15^4 

WlimltiKton. 

11 

14 

14Hi 

14\ 

14!H 

Horfol* 

14\ 

15 

15 

15 

1538 

Boston 

14-75 

14-85 

16-25 

18-25 

16-45 

Baltimore .  . 

14-87 

15'28 

18-50 

15S0 

15-7'. 

PhU*<lelpIila 

I.-SIO 

15-50 

15-50 

lft-70 

16-60 

A.njra8t» 

14H,e 

15 

15>« 

15 »«  3  3,6 

15^1 

Memphis 

1*^16 

1488 

14^ 

16 

1538 

■t.  Loals.... 

14>4 

14»« 

14(>8 

li'e 

1514 

Honston 

14!lB 

14>i 

14% 

1478 

15 

Little  Rook. 

14 

14i« 

14B8 

16»,6 

153e 

15»« 

16i« 

15 

15\ 

l'i-25 

1625 

16  30 

IS's 
1538 
15»« 
15^ 
16 


The  closing  quotations  to-day  (Friday)  at  other  imports nt 
Southern  markets  were  as  follows. 

NastaviUe 15 

Natohei 153$ 

Raleigh 18i« 

Shreyeport 167i8 


A.Uieiu..._. 16>9 

Atlanta 15  >« 

Charlotte 18B8 

OolamboB,  Oa.  1514 


I  OolnmbTU,  MlBB  16 
I  Bofanla 

I  Louisville 18ifl 

I  Montgomery...  15 >• 


New  Ubleanb  Option  Mabket.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


JAKUABT— 

Bange 

Closing... 

March— 

Range 

Closuig . . . 

Mat- 

Range 

Closing . . . 

Jtjlt— 

Range 

CloaiBg... 

August— 

Range 

Closing... 

TOITB— 

Spots 

Options. - 


Jan.  23. 


14-60  »  61 
l4-67«  - 

14-809-00 
14-989 -99 

15-13»  34 
15-33  »  34 

15-38  »-62 
18-619  62 

14  67©  - 
14  66  9-67 

Firm. 

Steady. 


Monda > 
Jan.  25 


Tue$dav, 
Jan.  26 


1491«-00| 
14-989  — 

15-16W  34 
15-309-31 

15-60  a)-76 
15-713-72 

l6-80»00 
15969  97 

14-86«-16 
15-149-18 

Firm. 
Firm. 


15-14© -29 
14-98(9 

15-18©  88 
15-a9»-80 

15  65©  98 
16-709-71 

l5-91©-28 
15-97©-98 

15-13© -38 
15-139  — 

Firm. 

B'rly  st'y 


Wed'day, 

Jan.  27. 


15-06© -26 
15  339  — 

15-279-66 
15-649  65 

15-66© -09 
16-08®-09 

15-92©  86 
16Si©-36 

15-229-40 
15-45  9-50 

Firm. 
Firm. 


Thurtd'y 
Jan.  28 


15-70© 
15*70© 

15-81©-20 
16-029-03 

!  6-28© -69 
16  61© -52 

18-60© -90 
16-769  — 

15-73  ©-96 
15  909-96 

Firm. 
Steady. 


Friday 
Jan.  29. 


15-700-80 
15-66  9-68 

15-61«-29 
15-86  9  87 

15-89©  75 
16-35© -86 

16-099-96 
16-57©  68 

15-60©.97 
15-759.76 

Irregul'r 
Br'ly  st'y 


Weather  Reports  bt  Telegraph. — Telegraphic  advices 
to  us  this  evening  from  the  Soutu  indicate  that  the  weather 
has  been  unfavorable  in  the  main  the  past  week.  The 
temperature  has  been  lower  In  most  districts;  in  fact  some 
correspondents  report  it  the  lowest  of  the  winter.  Where 
rain  has  fallen,  the  precipitation  has  been  light  or  moderate 
as  a  rule,  except  along  the  Atlantic;  but  in  a  number  of  dis- 
tricts there  has  been  snow,  and  in  portions  of  Mississippi  it 
reached  a  depth  of  over  five  inches.  Little  or  no  farm  work 
has  been  done. 

Oalveston,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  thirty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  30  to  63,  averaging  46. 

Corpus  Christi,  Texas. — We  have  had  showers  on  two  days 
of  the  week,  the  rainfall  being  seven  hundredths  of  an  inch, 
Average  thermometer  50,  highest  72,  lowest  28. 

Palestine,  Texas.— It  has  rained  on  one  day  of  the  week, 
to  the  extent  of  one  hundredth  of  an  inch.  The  thermometer 
has  averaged  40,  the  highest  being  68  and  the  lowest  12. 

San  Antonio,  Texas, — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  50,  ranging  from  24 
to  74. 

Abilene,  Texas.— ^e  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  14  to  58,  averaging  36. 

New  Orleans,  Louisiana,— "RdAn  has  fallen  on  four  days  of 
the  week,  the  rainfall  being  one  inch  and  one  hundredth. 
Average  thermometer  43. 

Columbus,  Mississippi,— It  has  rained  on  one  day  of  the 
week,  the  rainfall  being  forty-one  hundredths  of  an  inch, 
Five  inches  of  snow.  The  thermometer  has  averaged  41, 
ranging  from  14  to  68. 

Leland,  Musisaippi, — There  has  been  rain  during  the  week 
to  the  extent  of  one  inch  and  twenty-one  hundredths.  The 
thermometer  has  ranged  from  15  to  63,  averaging  37 '1. 

Vieksburg,  Mississippi, — We  have  had  rain  to  the  extent  of 
sixty-three  hundredths  of  an  inch  on  two  days,  and  also  five- 
and-a-half  inches  of  snow.    Average  thermometer  36,  highest 

60,  lowest  22. 

lAttle  Rock, Arkansas, — Too  cold  for  out-door  work.  There 
has  been  rain  on  one  day  during  the  week,  to  the  extent  of 
six  hundredths  of  an  inch.  The  thermometer  has  averaged 
83,  the  highest  being  54  and  the  lowest  9. 

Helena,  Arkansas, — The  weather  has  been  cold  and  not 
much  farm  work  done.  There  has  been  light  rain  on  one 
day  the  past  week,  to  the  extent  of  thirteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  81 -4,  ranging  from  10 
to  55. 

Memphis,  Tennessee.— Coldest  weather  of  the  season  this 
week.  Bain  has  fallen  on  four  days,  and  snow  on  Tuesday, 
the  precipitation  being  eighty -five  hundredths  of  an  inch. 
Thermometer  has  ranged  from  5-5  to  52-8,  averaging  32-3. 

Nashville,  Tennessee. — Rainfall  for  the  week,  fourteen 
hundredths  of  an  inch.     Average  thermometer  83,  highest 

61,  lowest  9. 

Montgomery,  Alabama,— We  have  had  rain  on  three  days 
daring  the  week,  the  preoipitatlon  reaching  sixty-one  hun- 


dredths of  an    inch.     The  thermometer  has    averaged    42, 
ranging  from  23  to  65. 

Selma,  Alabama, — We  have  had  rain  on  three  days  of  the 
weeh ;  also  light  snow.  The  thermometer  has  ranged  from 
80  to  55,  averaging  40. 

Mobile,  Alabama. — Weather  has  been  cold  in  the  interior 
during  the  week,  with  rain  and  snow  the  latter  part.  We 
have  had  rain  on  two  days  of  the  past  week,  the  rainfall  being 
ninety-five  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 44,  the  highest  being  65  and  the  lowest  27. 

Madison,  Florida.— It  has  rained  on  four  days  of  the  week, 
the  rainfall  being  three  inches.  Average  thermometer  45, 
highest  60,  lowest  32, 

Augusta,  Georgia.  —We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  seventy-one 
hundredths  of  an  inch.  The  thermometer  has  averaged  44, 
highest  66,  lowest  25. 

Savannah,  Georpia.- Rain  has  fallen  on  four  days  of  the 
past  week,  the  rainfall  being  two  Inches  and  eia;hty-three 
hundredths.  The  thermometer  has  averaged  48,  ranging 
from  33  to  66. 

Stateburg,  South  Carolina.— Some  ploughing  has  been 
done.  Northeast  blizzard  on  Thursday,  with  light  rain, freez- 
ing as  it  falls.  We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  being  ninety-four  hundredths  of  an  inch.  Aver- 
age thermometer  44'5,  highest  69.  lowest  29. 

Oreentcood,  South  Carolina, — We  have  had  rain  during  the 
week  to  the  extent  of  one  inch  and  fifty-eight  hundredths. 
The  thermometer  has  averaged  41,  the  highest  being  51  and 
the  lowest  32. 

Charleston,  South  Carolina, — It  has  rained  on  four  days  of 
the  week,  the  precipitation  reaching  two  inches  and  fifty-one  ' 
hundredths.     The  thermometer  has  ranged  from  33  to  68, 
averaging  49. 

The  following  statement  we  have  also  received  by  telegraph, 
(bowing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Jan.  28,  1904,  and  Jan.  29,  1903. 


Jan 

.  28,  '04. 

Jan 

.  29,  '03. 

Feet. 

Feet. 

<ew  Orleans^....  ..^.....Above  sero  ol  gauge. 

2-8 

11-6 

ilamphlB ^  ...^ Above  sero  of  gauge. 

18-0. 

10-4 

VMbvlUe ... ......Above  zero  of  gauge. 

15-6 

10-4 

fhreveport..^  .. Above  sero  of  gauge. 

7-1 

8-4 

Motrgbnrg ..Above  eero  of  gaage 

8-7 

24-9 

Cotton  Supply  and  Consumption  in  Europe.— By  cable 
we  have  received  the  substance  of  Mr.  Ellison's  first  of 
January  cotton  review,  and  in  our  editorial  columns  give 
the  results. 

India  Cotton  Movement  from  all  Ports. — The  receipts 
of  jotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Jan.  38,  and  for  the  season  from  Sept.  1 
to  Jan,  28  'or  three  years  have  been  as  follows: 


nectiptt  at— 


1903-04. 


Wetk. 


tt))uiDa> 


94,000 


Sinet 
Sept.  1. 


712,000 


1902-03. 


W*tk. 


101,000 


iinet 

Sept.  1 


1901-02. 


Week. 


Min»» 
Mtpt.  1. 


747,000113.0001    886.000 


auportt 
from— 

Wor  tht  Week. 

<0tne«  September  1. 

Great 
Britain. 

Oonti- 
nent. 

total. 

ereat 
Britain. 

Oonii- 
nent. 

total. 

>UlUO«> 

1903-04.. 
1902-03.. 
1901-02.. 

Ol.10U.tGA   - 

1903-04.. 

1902-03.. 

1901-02.. 
aadra* 

1903-04.. 

1902-03.. 

1901-02.. 
AUOthera- 

1903-04.. 

1902-03.. 

1901-02.. 

1,000 
3.000 



12,000 
39.000 
13,000 

1,000 
2,000 

s'.ooo 

15,000 
39,000 
16,000 

13,000 
42,000 
13,000 

1,000 
2,000 

3",6o6 

14,000 

10,000 

1,000 

1,000 
2,000 
1,000 

6.000 
2,000 

3.000 
13,000 

159,000 
197,000 
105,000 

8.000 

18,000 

5,000 

20  000 
7,000 
3,000 

40,000 
29.000 
86.000 

173,000 
207,000 
108,000 

9,000 

15,000 

6,000 

26.000 
9,000 
3.000 

43.000 
42,000 
36,000 

Cutaiail- 
1903-04.. 
1902-03.. 
190102.. 

1,000 
3,000 

16,000 
42,000 
16,000 

24,000 

27.000 

2,000 

227,000 
246,000 
149,000 

261,000 
273,000 
151,000 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt 
January  27. 

1903-04. 

1902-03. 

1901-02. 

Receipts  (oantars)*- 
This  week.... 

195,000 
6.102,754 

170,000 
4.920  836 

226.000 

Since  Sept.  1 

5.014.395 

Mxports  (bales)  — 

This 
week. 

8,750 

6,750 
2,000 

17.800 

Since 
Sept.  1. 

This 
week, 

6.815 
6.968 
2.191 
2,767 

17,731 

Siiue 
Sept.  1. 

This 
week. 

6,642 
3,278 
8,828 
3.600 

20,248 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  Amerloa . 

141,701 

78.578 

172,263 

31,877 

424.419 

141.210 
96.790 

171,090 
66.177 

464.267 

125,292 
76,404 

208,887 
66.274 

Total  exports 

466.867 

*  A  oautar  la  98  poa 

ndB. 

I 
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Manohesteh  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  Merchants  are  buying  very  spar- 
ingly. We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison. 


1903-Oi. 

1902-03. 

8H  lbs.  8Mrt- 

Oott'n 

88«  Oop. 
Ttoitt. 

Sk  Ibt.  Shirt- 

Oott'tf 

32«  Oop. 

itiffi,  common 

Mid. 

ingi,  common 

Mia. 

Turitt. 

to  finett. 

Upldt 

to  /lne$t. 

Upldt 

d.         d. 

a.    d.      8.    d. 

d. 

A.       d. 

B.     d.       B.     d. 

d. 

Do.  24 

938  ©g-^s 

6    1^9%    9 

7-18 

7l6     «81,8 

6    li«»7    7»« 

4-52 

••   319»fl    9\0 

6    1    f>8    9 

6-96 

73i8   98^ 

5    2    f»7    9 

4-72 

Jan.  8  9»«    ©10 

6    1    «8    9 

706 

7k    t»»^ 

5    2    07    9 

4-72 

"  159^    •lOifl  6    li«»8    9 

7'fO 

75i8  f>8>« 

5    2»«»7    9 

4-80 

"   22  9l6i6-l0''8  6    8    ©a  11 

800 

738    «83i8  5    3     97  lOV  4-84 

"   2910i«  »lli4  6    6     wg    3 

8-62 

77,8  ®8H   5    4    98    0    1  4-86 

Cuban  Sea  Island  Cotton.  —We  have  received  from  Mr. 
John  A.  Floyd  of  Santo  Domingo,  Cuba,  a  sample  of  Cuban- 
raised  Sea  Island  cotton  of  this  season's  growth.  The  cotton 
was  produced  on  Mr.  Floyd's  plantation  at  Santo  Domingo, 
Santa  Clara  Province,  about  twenty  miles  inland  from  the 
northern  shore  of  the  island.  It  is  of  fine  texture  and  about 
two  inch  staple.  Mr.  Floyd  predicts  a  large  output  of  cotton 
from  Cuba  within  the  next  few  years,  and  says:  "Cotton 
began  to  be  planted  in  Coba  about  a  year  ago,  and  becauee 
of  the  unbroken  success  of  the  ventures  made  in  this  line  the 
industry  is  growing  with  a  great  deal  of  rapidity.  The  possi- 
bilities of  cotton-raising  on  this  island  are  simply  immense; 
the  lands  are  cheap  and  exceedingly  fertile,  and  the  climate 
of  that  semi-tropical  nature  which,  with  its  long  summers 
and  short,  mild  winters,  best  lends  itself  to  the  growth  and 
greatest  perfection  of  this  plant." 

.  Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  143,113  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  York— To  LlverBool.  per  steamer  Armenian.  700  upland 

and  ^^5  Sea  Island Cedrlo,  203 929 

To  Hull,  per  steamer  Toronto.  900 900 

To  Manchester,  per  steamer  Canning,  431  Sea  Island 431 

To  Havre,  per  steamer  Alnwick,  47  Sea  Island 47 

To  Dimkirh,  per  steamer  Alnwick,  50 50 

To  Marseilles,  per  steamer  California,  100 100 

To  Bremen,  per  steamer  Cassel,  148 148 

To  Antwerp,  per  steamer  Kroonland,  187 187 

To  Genoa,  per  steamer  Lombardia.  100 100 

To  Naples,  per  steamer  Prinzess  Irene,  73* 734 

Te  V«'nloe.  per  eteamer  Pawnee,  300 300 

Nbw  okleans-To  Liverpool- Jan.  26— Str.  Custodian,  16,603.  16,603 

To  Havre-Jan.  25— isteamer  Gaditano,  4,778 Jan.  27- 

Steamer  Lord  Ormonde,  10,974 15,752 

Galveston    To  Liverpool— Jan.  26-Steamer  Plorldlan,  4,180 

.Jan.  27— Steamer  Domingo  de  Larrlnaga,  882 6,06S 

To  M»n Chester— Jan.  37— Str.  Domingo  de  Larrlnaga,  5,374     5,374 

To  London-Jan.  20— Steamer  Cayo  Blanco,  2,010 2,010 

To  Bremen-Jan.  27— Steamer  Mount  Royal,  14,674 14,674 

To  Hamburg    Jan.  26— Steamer  Thlstleroy.  2,044 2,044 

To  Rotterdam— Jan.  26-Steamer  ThlstleroJ',  724 724 

To   Genoa- Jan.    22 -steamer    Fert,   9,2i7 Jan.   27— 

Steamer  II  Piemonte.  4,701 : 13,9^8 

SABINE  Pass- To  Liverpool- Jan.  23-  Steamer  Albion,  2,060..  2,060 
Savannah-To  Liverpool  -Jan.  23— Steamer  St.  Hugo,  8,312..     8.312 

To  Manchester    Jan.  27 -Steamer  Bawtry,  6, 220 6,220 

To  Bremen-Jan.  23— 8trs.  Arlon,  8.413;  Simoon,  12,020-   20,433 

To  Reval    Jan.  23    Steamer  Simoon,  1,0 00 1,000 

To  Riga    Jan.  23 -Steamers  Arion,  65u;  Simoon,  200 850 

Wilmington— To  Liverpool— Jan.  26— Steamer  Ooeano,  17,038  17,038 

Boston -To   Liverpool- Jan.   21-8teamer    Cymric,   450 

Jan.  23-Steamer    Sachem,  253 Jan.    26-Steamers 

Bohemian.  539;  Ultonia.  1,098 2,340 

ToManohester- Jan.  22 -Steamer  Caledonian,  258 258 

To  Yarmouth    Jan.  27— Steamer  Boston,  53 53 

Baltimore- To  Liverpool- Jan.  22 -Steamer  Indore,  2,000...     2,000 

To  Hamburg— Jan.  21-Steamer  Belgia,  360 350 

Philadelphia— To  Manchester  -  Jan.  18— Steamer  Planet  Nep- 
tune, 349 849 

8BATTLB  -To  Japan— Jan.  27— Steamer  Tosa  Maru,  744 744 

Total 142.113 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Jan.  8. 


43,000   39,00t  33,<'U(  32,000 

5,000    4,000  1,000  1,000 

2,000    2,000  1,00c  1,000 

88,000   33,00C  27,00<  25,000 

13,000   14,00C  9,000  18,000 

60,000   74,00C  49,001  58,000 

606,000  616,000  613.00(  683,000 

527,000   536,000  534,00t  548.000 

161,000   96,00C  66,00(  97.000 

142,000   77,00C  45,00(  69,000 

248,000   239,00C  288,00(  22S,U00 

204.000   192,00<  191.00(  193.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 

each  day  of   the  week  ending  Jan.  29  and  the  daily  closing 

prices  of  spot  cotton,  have  been  as  follows.  


Bales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Jan.  15. 


Jan.  22 


Jan.  29. 


Spot. 


Market 
12:30  P.M. 


M 


Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Futures, 

Market 
opened. 

Market, 

4  P.  H. 


Sat'aay. 


Qalet. 


7-90 

3,000 
300 


IrreK-  at 

i&6      Pti!, 

decline. 

Basjat 
9@ll  pts. 
decline. 


Moiutay,  THesaay 


Qnlet. 


8*18 

5.000 
500 


Excited, 
2U(i»30  pia 
adyanoe. 

FevMsli  at 
i!9-82>^  ptf. 
adTanoe. 


Moderate 
demand. 

8*20 

6,000 
1,000 


Steady  ai 
3®4  pta. 
decline. 

Steady   at 
4<39  pta. 
ftdyanoe. 


Wsa'day 


Moderate 
domand. 

7,000 
500 


Steady  at 
3id>ll  Pt8. 
decline. 


tHursd'y 


Qnlet. 


8-40 

5  000 
SOO 


Bxclted  at 
lt^@26  pta. 
advance. 


Firm  at    Br'lyst'dj 

1^(84   ptg.  18-20^  pt.s. 

decline,     advance. 


i^rutati 


Ualet. 


8-52 

8,000 
300 


V'ry  IrrcK. 
12i»ia  pts. 
advance. 

Br'ly*t'dy 
16H-28  pta 
Hdvanoe. 


The  prices  of  futures  at  Liverpool  tor  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated, 

fST  The  prices  are  given  in  pence  and  lOOU.  Thus:  7'76  meant 
7  7fl-100<i. 


Sat. 

Jan.  28 


12)s 

P.M. 


January...., 
J  An. -Feb.... 
Peb-.Moh.... 
Moh.-AprU.. 
AprU-May .. 
May- June... 
June-July . . 
July- Aug.... 
Aug. -Sept.. . 

8ept.-Oot 

Oot  -Nov... 
Nov.-Dec.... 


d. 
7  76 
7  74 
7  72 
7  70 
7  70 
7  70 
7  64 
7  61 
7  43 
6  88 
6  66 


IVon. 

Jan   25 


4  1219  4  121s  4 

p.  IL  p.  M.  p.  H.  p.  H.  p.  M, 


d.  d. 
7  70  8  00 
7  66  7  97 
7  66  7  96 
7  647  96 
7  627  94 
7  6117  93 
7  57  7  90 
7  54  7  86 
7  35  7  67 
682711 
6  546  83 


Taes. 

Jan.  26 


d. 
7  97 

7  95 
7  94 
7  93 
7  92 
7  90 
7  88 
7  f-4. 
7  66 
7  09 
6  80 


12ifl|    4 

P.M.lp.M, 


d.  d. 
8  01  8  04 
7  99  8  03 
798180. 
7  98i8  01 
7  96I7H9 
7  95,7  98 
7  9217  96 
7  89|7  92 
7  72  7  76 
7  13  7  le 
6  82  6  84 


XfmA. 

Jan. 27 


d. 

7  97 
7  95 

7  9,'i 
7  94 
7  93 
7  91 
7  89 
7  88 
7  6S 
7  08 
i76 


d. 
8  02 
8  00 
7  99 
7  99 
7  98 
7  96 
7  94 
7  91 
7  73 
7  12 
6  80 


Thars. 

Jan.  28 


12>«|    4 

P.M.  P.M. 


121fl|     1 
P.M.jP.M. 


d. 
8  23 
8  22 
8  21 
8  21 
8  20 
8  19 
8  17 
8  14 
7  95 
7  32 
6  98 


d. 
8  20 
8  18 
8  U 
8  18 
8  17 
8  16 
8  14 
811 
7  93 
7  31 


Vrl, 

Jan.  29. 


d. 
8  36 

«3« 
8  ?!6 


d. 
8  86 
8  36 
8  36 


8  36  8  36 
8  36  8  36 
8  36  8  38 
8  34  8  34 
8  38:8  32 
8  14  8  14 
7  45|7  40 
7  04  6  98 


Jute  Butts,  Bagging,  &c,— The  market  for  jntp  bagging 
continues  inactive  during  the  week  under  review  at  the  fol- 
lowing prices  :  6^c.  for  1^  lbs.  and  V>^g.  for  2  lbs.,  standard 
grades.  Jute  butts  very  dull  at  1%@\%(i.  for  paper  quality 
and  2®V/iQ.  for  bagging  quality. 

BREADSTUFFS 

Friday,  Jan.  29, 1904.- 
Business  in  the  market  for  wheat  flour  has  been  quiet. 
Local  jobbers,  as  a  rule,  are  understood  to  have  their  wants 
for  the  present  well  protected  by  their  recent  purchases  at 
below  prices  now  ruling,  and  consequently  have  been  indiffer- 
ent buyers.  Mills  have  been  making  fair  deliveries  on  old 
sales  and  have  shown  no  disposition  to  force  business.  The 
continued  scarcity  of  good  milling  grades  of  wheat  also  has 
had  a  strengthening  influence  upon  the  market.  Rye  flour 
has  been  sparingly  offered  and  prices  have  advanced.  Back- 
wheat  flour  has  held  steady  at  unchanged  prices.  Corn  meal 
has  been  in  fair  jobbing  demand  and  firm. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  Prominent  interests  have  been  operating  freely  in 
the  Chicago  market,  and  as  a  result  of  their  manipulation, 
there  was  a  sharp  decline  in  prices  for  May  delivery.  It  is 
understood  that  these  interests  are  believers  in  the  market, 
but  not  being  desirous  of  having  too  extensive  an  outside 
following  they  forced  a  decline  in  May  delivery,  which  re- 
sulted in  extensive  liquidation  for  the  account  of  outside 
holders.  The  large  bull  holdings  of  May  delivery,  however, 
are  understood  to  be  intact,  and  with  the  comparatively  small 
stocks  of  contracts  a  squeeze  of  shorts  in  this  delivery  is 
anticipated.  Extreme  cold  weather  was  reported  in  the 
winter  wheat  belt  which  it  was  apprehended  may  have 
damaged  the  winter-wheat  crop,  which,  it  was  understood  in 
some  localities,  had  only  a  light  snow  covering.  The  move- 
ment of  the  crop  has  been  light,  receipts  showing  a  decrease 
from  both  last  week  and  last  year.  The  spot  markets  have 
been  firm,  with  offerings  reported  as  light.  The  export  busi- 
ness has  been  quiet.  To-day  the  market  was  firmer  on  a  re- 
newal of  war  talk  from  the  Far  East.  The  spot  market  was 
quiet. 

DAILY  OLOBINO  PBI0E8OF  N0.2  BSD  WINTBB  WHBAT  IN  NEU^  YORK. 

Sat.  Mon.  Tries.  Wed.  Thurs.  Fri. 

Cash  wheat  f.  o.  b 95  95  94i«  94  94  94 

May  delivery  in  elev 92%  91%  92ie  91  "'s       92»4  92'^8 

July  delivery  in  elev 87i«  se"*  86%  86S8       8713  87% 

DAILY  CLOSmO  PRICES  OF  NO.   2  SPEINO  WHBAT  IN  CHICAGO. 

Sat.  Mon.  Tries.  Wed.  Thurs.  Fri 

May  delivery  in  elev 9138  8938  89^8  8938  89^8  90<^9 

.ruly  aeuvary  in  eiev 8238  81i«  81^8  81%  82^  83 

Sept.  delivery  in  elev....    77''8  77J4  77i«  7714  77i»8  78ie 

Indian-corn  futures  have  been  moderately  active,  and 
there  has  been  a  fractional  advance  in  prices.  Early  in  the 
week,  in  sympathy  with  the  decline  in  wheat,  values  there 
was  a  temporary  decline.  Subsequently,  however,  there  was 
a  recovery.  Advices  from  the  interior  have  reported  a 
fairly  brisk  trade  demand.  The  movement  of  the  crop  has 
shown  a  falling  off,  and  despite  the  colder  weather  in  the 
West  the  grading  of  the  supplies  coming  to  market  have 
been  poor,  only  a  small  percentage  of  the  corn  received 
being  of  a  contract  grade.  The  spot  markets  at  the  seaboards 
have  been  firm  bat  quiet.  Business  with  exporters  has  been 
practically  at  a  standstill.  To-day  the  market  was  firmer, 
the  falling  off  in  the  crop  movement  having  a  bullish  in- 
fluence upon  prices.    The  spot  market  was  firm  bat  quiet. 

DAILY  OLOBINO  PRIOEB  OF  NO.  2  MIXED  CORN  IN   NEIV^   YORK. 

Sat.  Mon.  lues.  Wed.  Thurs.      Fri. 

Gash  corn  f.  o.  b 57  67  57  57  57  57 

May  delivery  in  elev 55^6  55  65ifl  5(S"«  ftSOs  5611 

July  delivery  in  elev 53>«  53*i  54J6  54ifl  5419  54»9 

DAILY  CLOSING  PRIOEB  OF  NO.   2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Jan.  delivery  in  elev 45%  4s:'8  4638  4638  46%  47i« 

May  delivery  in  elev 49»8  4^i8  4958  *»•«  49''e  50»4 

July  delivery  In  elev 47^8  4768  48  47''8  48ie  4838 

Sept.  delivery  in  elev....    47^  47^8  47»«  4738  4709  48 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  Early  In  the  week  there  was  a  frac- 
tional loea  in  prices.  Subsequently,  however,  on  a  light 
movement  of  the  crop  and  some  bnving  by  bull  interests  the 
market  turned  firmer  and  the  loss  In  prices  was  recovered. 
The  spot  market  was  firm  but  quiet.    The  close  was  firmer. 
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DXILT  CLOStMO   PtUCBS  OF  OATS  IN    NKIV    YOKK. 

Bat.       Uon.      Tuu.  Wrd.      Tfmrs.     >V». 

45  4.^>«         4.^>«  46  >«         45  4.5 

47  47>4  47^        47>a        48 

2   MIXED  OATS  IN   OmOAOO. 


No.  8  mixed  In  elev 

No.  2  white  In  eley 46% 

DAILT  CLOfllMO  PRIOES  OF  NO. 

S(U.        Mon.  Ttitf. 

J au.  delivery  In  elev 3»»4       S9>4  'i^H 

May  delivery  In  elf V 42i-(       41H  4'2»« 

Julv  delivery  In  elev 31f^        S7>«  37*8 

Sept.  dellTery  in  elev....    32''b       32''e  33 

Following  are  the  closing  quotations: 


Weii. 

39 

42 

3739 

32''8 


Thur$. 
38\ 
4'2ifl 
37  »9 
3270 


Fri- 
40 
43 
38 
35 1« 


FLOUR. 


Fine.... $8  00  '»3  05 

Bnperllne 3  15  ®3  80 

Kxtr»,No.  2 3  30  -ffS  35 

Extr»,  No.  1 3  50  ®3  60 

Clears 3  90  ©4  20 

StralglitB 4  30  ®4  90 

Patent,  spring 4  90  ®5  65 


latent,  winter f 

Olty  mills,  patent. 
Rye  flonr.  superfine 
Buckwheat  floor.. 
Corn  meal- 
Western,  eto..... 
Brandywlne..... 


!4  50  ®4  76 

5  00  ®5  HO 

3  20  'a>3  90 

2  00  '32  25 


2  96 

3  06 


®3  05 
OS  10 


ORAIN. 


Wlieat.  per  bnsh— 

N.Dul.Nn.  1 

N'thern  Man..  No.3. 

Red  winter.  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White 

No.  2  mixed... 

No.  2  white 


c.        0. 
f.0.b.lOO»l9 

t.  o.  b.95 
b.94 
b.9m 
'3l6>s 
-350 
946 


f.  O. 
f.  O. 
44 
46 
45 


47^949 


Corn,  per  bush- 
Western  mixed.. 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Bye,  per  bush- 
Western  

State  and  Jersey. 

Barley —West 

Feeding 


0.  0. 
52  ®57 
f.  o.  b.57 
f.  o.  b.80 
f.  o.  b.60 

63  11167 

60  '3)84 

59  '966 

50  958 


Exports  of  Grain  and  Floor  from  Paeifie  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Jan.  28.  as  received  by  telegraph  have  been  as 
follows:  From  San  Francisco,  Jan.  26,  to  United  Kingdom, 
25,000  bushels  wheat,  and  to  Chins  and  Japan,  1,000  bbls. 
flonr.  From  Portland,  Jan.  23,  to  United  Kingdom,  9,000 
busbels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1 .  1903,  comparison  being 
made  with  the  corresponding  period  of  1902-03. 

MMportt  flour,  Wheat, 

from—  bblt.  tmsh. 

8an  Fran.  521,151  1,610.667 

PngetS'd.  960,000  943,800 

Portland..  636,700  2,399,000 


Corn, 

OcUM,      BarUy, 

Sye, 

bush. 

bush.        bush. 

bush. 

471 

4.262  6,060,620 

363 

26.401 

253,179      360,000 
794.000 

344 

TotaL...2.117,86l    4,953,467        26,872 
Tot.  '02-3.2.268.643  18,788,149        25,514 

iV~  For  other  tables  nsuallv  arlven  here  see  pase  316.'^ 


257,441  7,214,620  707 

805,296  7,058,248  211,132 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  Jan.  29,  1904. 
More  noticeably  than  before  the  volume  of  business  in  prog- 
ress in  cotton  goods  is  being  controlled  by  the  disposition  of 
sellers.  The  improvement  in  demand  noted  last  week  has 
been  more  pronounced  this  week,  but  a  considerable  amount 
of  proffered  business  has  been  "turned  down,"  either  from 
inability  to  give  the  required  deliveries  or  because  the  prices 
bid  were  not  satisfactory  to  sellers.  The  latter  are  growing 
more  difficult  to  deal  with  each  week,  and  there  are  few 
instances  where  they  have  not  further  advanced  prices  over 
those  ruling  a  week  ago  for  both  spot  goods  and  goods  to  be 
made.  On  goods  to  be  made  they  are  particularly  cautious. 
In  many  quarters  there  are  practically  no  prices  quoted,  any 
orders  taken  being  "at  value."  There  has,  nevertheless, 
been  an  increase  in  the  amount  of  business  done  for  forward 
delivery,  some  prominent  buyers  having  evidently  made  up 
their  minds  that  waiting  for  a  recession  in  the  market  is 
simply  losing  time.  The  scarcity  of  ready  supplies  has  been 
thrown  into  bolder  relief  this  week  by  the  enlarged  demand, 
and  as  reports  show  that  production  is  being  still  further 
reduced,  there  is  little  prospect  of  any  relief  for  some  time  to 
come.  The  advances  of  the  week  at  first  hands  cover  most 
descriptions  of  cotton  goods,  and  in  some  lines,  notably 
prints  and  bleached  muslins,  jobbers  have  also  raised  prices. 
In  other  divisions  of  the  market  business  has  been  without 
new  feature  of  importance. 

DoMESTiG  Cotton  Goods, — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan,  25  were  2,937 
packages,  valued  at  |181,187,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1904. 

1903 

Naw  YOBK  10  Jan.  25. 

Wctk. 

Sinetjan.l. 

Week. 

giHceJafi.  . 

ereat  Brltftln....^  —..^  ^. 

12 

87 

43 

105 

Other  ■nzopean. ...».  i..^. 

32 

96 

136 

China        ....« ..^ ..~..  ^. 

1,293 

11,125 

33,355 

6 

860 

112 

1,594 

▲rabU .^.. 

2,726 

3,366 

6,364 

At  rlea 

32 

1,172 

686 

1.135 

West  iBdieB.^...  ^~  ~...  ~.- 

456 

1,893 

304 

2,866 

U«xioo .^  ....^  ~.>. —^ 

22 

108 

46 

119 

Central  Amerioa.^^  ~...  ~.. 

217 

1,435 

230 

943 

aonth  Amerlea...^.....—^. 

2,008 

3,769 

666 

3.761 

Other  Ooonttlei. .....  —  ..>.■ 

153 
2,937 

764 

240 
16.818 

743 

Total 

13,703 

51,111 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$727,358  in  1904,  against  $8,115,215  in  1903. 

There  has  been  but  a  limited  home  demand  for  heavy 
brown  sheetings  and  drills,  and  a  marked  inactivity,  as  before, 
on  the  part  of  exporters.  Stocks  are,  however,  limited,  and 
the  tone  strong,  with  prices  gradually  moving  upwards. 
Converters  have  placed  fair  orders  for  light-weight  sheetings, 
prices  of  which  are  also  advancing,    Ducks  and  brown  osna- 


burtfs  are  in  moderate  request  and  against  buyers.  A  general 
upward  movement  is  noted  in  bleached  muslins  and  cam- 
brics, quotations  of  leading  tickets  being  openly  advanced 
]4g.  to  }4.e-  per  yard.  The  demand  at  the  full  advance  has 
been  Indifferent,  but  considerable  orders  were  placed  in  an- 
ticipation of  the  rise.  First-hand  supplies  of  bleached  cot- 
tons are  small.  There  is  little  to  be  had  in  wide  sheetings, 
made-up  sheets  or  pillow  cases,  and  several  lines  have  been 
advanced  6  per  cent.  All  descriptions  of  coarue,  colored  cot- 
tons have  moved  against  buyers,  particularly  goods  for 
forward  delivery.  The  current  demand,  while  not  large, 
kef  ps  the  market  in  very  clean  condition.  Cotton  flannels 
and  blankets  are  not  openly  changed,  but  are  practically  5 
per  cent  higher.  All  cotton  linings,  in  sympathy  with  the 
market  for  gray  goods,  are  showing  farther  advances. 
Printed  calicoes  in  staple  lines  are  strong,  and  most  of  them 
have  been  advanced  y^o.  to  J^c.  per  yard,  with  quite  limited 
stocks  of  unsold  goods  on  hand  in  the  primary  market. 
Fancy  calicoes,  also,  are  well  sold  and  very  firm.  Ginghams 
are  without  quotable  change,  but  sellers  hold  most  lines  of 
both  staple  and  fine  ginghams  "at  value."  The  print-cloth 
market  advanced  to  4c.  for  regulars,  bid,  and  declined  at 
the  close  after  a  limited  business  at  3^c,  Narrow  and 
wide  odds  are  also  higher  and  in  fair  request. 

Woolen  Goods. — There  has  been  no  change  in  the  men's- 
wear  woolen  and  worsted-goods  situation,  although  a  number 
of  new  lines  for  fall  have  been  added  to  those  already  open. 
These  have  in  nearly  all  instances  been  in  keeping  with  the 
lower  prices  made  by  their  predecessors,  and  have  been 
chiefly  in  woolen  goods.  Few  fancy  worsteds  in  medium 
and  fine  grades  have  been  opened  so  far,  and  there  is  consid- 
erable curiosity  as  to  what  action  sellers  will  take  on  these. 
The  decline  in  woolens  has  not  stimulated  buying  in  a  general 
way,  a  number  of  agents  complaining  that  the  demand  up  to 
dats  has  been  far  from  satisfactory.  Manufacturers  of  wor- 
steds are  looking  forward  to  a  better  fall  season  than  the  one 
they  have  just  passed  through,  and  express  the  opinion  that 
the  demand  for  woolens  is  being  held  back  to  some  extent  by 
buyers  waiting  to  see  the  full  display  of  worsteds.  The  over- 
coatings division  shows  no  improvement  in  the  demand  in 
the  aggregate,  but  fair  orders  are  reported  for  fancy  fabrics. 
Cloakings  are  quiet  and  unchanged.  Woolen  and  worsted 
dress  goods  are  in  fair  request  for  new  lines  of  both  staples 
and  fancies  for  fall  at  a  steady  range  of  prices,  but  for  quick 
delivery  the  demand  is  quiet.  Flannels  and  blankets  are 
quiet  but  firm. 

Foreign  Dry  Goods,— Importers  are  opening  their  new 
lines  of  dress  goods  for  fall  and  report  satisfactory  results  up 
to  date,  with  occasional  slight  advances  in  prices.  Silks  and 
ribbons  are  in  somewhat  better  reqnest  and  steady.  Sales  of 
linens  are  moderate  at  firm  prices.  Burlaps  are  very  firm. 
Importations  and  Waretoouse  W^itMdraivals  ot  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan,  28,  1904,  and  sinoe 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

New  York  State.— Assessed  Valuations  of  Counties.— The 
assessed  valuations  of  both  the  real  and  personal  property  of 
New  Yo'fe  State  for  1903  (several  counties  estimated)  loots  up 
$7,557,266,621— a  gain  of  $1,702,766,500  over  the  preceding 
year.  By  far  the  greater  portion  ($1,675,351,200)  of  this  gain 
IS  due  to  the  large  increases  in  the  counties  forming  Gr -ater 
New  York,  occasioned  by  the  assessment  of  real  estate  on 
the  basis  of  about  real  value.    The  figures  are  as  I'ollowe: 


Countlet.     Current  year.    Prev.  year. 

Albany *104,iJ40,o87    1101,5^1.674 

Allegany 1^732,670  15,648,7iy 

Broome 35,'^9U,713  34,925,19^ 

Cattaraugus.  2«,f45,323  i«5,067,OlO 

Cayuga *24,60(',00<>  84,250,706 

Chautauqua..  40,423.209  39,659.5^4 

Chemung   ...  2S,035,752  25,OS6.208 

Chenango....  16,164,060  16.047.H29 

Clinton 7.507,283  6,947.375 

Columbia 24.172.785  24,2«6.716 

Conland 13,688  OlJi  13.6^3,387 

Delaware....  15.064,812  14,994,4«2 

Dutchess 46,3^0,844  44,644, 14» 

Erie ♦;91,OCO,000  3hi',H1,80'< 

Essex 11,407,097  ll.276.«72 

Franklin 11,376,540  ll,2i8,8ul 

Fulton 15.027,«5«  14.900,886 

Genesee 23,6  4,713  23.572.663 

Greene I3,0(j6,'i65  13,058,778 

Hamilton  ...  3,H39.3o6  3,6i2,90S 

Herkimer....  26.577,b8l)  36.»80,324 

Jefferson 40,288,260  38,' 81,83" 

Kings 953,794.705  741,870,167 

Lewis 10,483,312  10.42684-1 

Llvinaston..  26,339.691  211,163,877 

Madison 19,412,545  19,397.174 

Monroe ;  60,'-<8:^,472  164,779,837 

Montgomery  i*35 115,358  25,115,358 

Nassau *2rt,383,361  2e,.36-(,«31 

New  York.... 4,295.4^9.443  2,814,551,038 

Niagara 47,.399,634  46.3l4.H96 

Oneida 61,604.253  61,871,267 


Counties.     Current  year. 
Onondaga....  tl21.869,324 

Ontario 31,291,430 

Orange 40,728,238 

Orleans 16,422,689 

Oswego 26,487,633 

Otss-go *21,760,000 

Putnam 9,155,757 

Q  ueens 133,968,623 

Rensselaer..  77,8f0,81t 

RichoQona...  49.156,147 

Rockland       .  16.805,H8l 

St.Lawrence.  41,210.787 

Saratoga        .  25,'  64,305 

Schenectady.  27,381,739 

Schoharie....  12,263,109 

Schuyler 6,800,006 

Seneca 1?,.518,870 

Steuben 3l,92u,957 

Suffolk    54,384,810 

Sullivan 6,036,201 

Tioga 13,560,183 

Tompkins....  17,386,4*7 

Ulster 27,379,149 

Warren    9,><i4,7vl 

Washington.  18,977,946 

Wayne 24,434,282 

Westchester.  ♦197,000,otO 

Wyoming....  15.362,225 

Yates 10,835,t36 


Prev.  year. 
1122,757,6 17 
30,883,986 
40,235,871 
16. 299,1!  88 
1'8,711,458 
21,141,587 

9,1B1,816 
115,306,847 
77,198.009 
45,346,816 
16.687,653 
40,470,526 
24,8M2,740 
24,376,160 
12,213,955 

6,785,9»0 
15,264,878 
34,713.081 
51,973.245 

5,994,528 
13,984,218 
17,223,913 
27,180.862 

8,650,«82 
18,818,765 
24,411,044 
194,470,608 
15,177,8  i« 
10,743,620 


Total 7,557,266,621  5,854,500,121 


*  Estimated. 

Savngs  Banks  luvestmeuts. — Senator  To wnsend  on  Janu- 
ary 28  intrcduced  a  bill  permitting  savings  tanks  to  invest 
in  the  first  mortgage  5^  boLds  of  theOtica  Clinton  &  Bing- 
hamton  Railrcacl. 

Philippine  Islands. — Land-Purchase  Bonds  Listed, — By 
action  of  the  Governing  Committee  January  27,  the  $7,000,- 
000  i.%  10-30  year  (optional)  registered  gold  land-purchase 
bonds  awarded  on  January  11  to  Harvey  Fisk  &  Sons,  Fisk 
&  Robinson  and  the  National  City  Bank,  of  New  York  City, 
will  be  admitted  to  the  list  of  the  New  York  Scock  Exchange 
on  February  1. 

Bond  Calls  and  Redemptions. 

Charlton  Township,  Howard  County,  Mo.— Bond  Call.— 
H.  A.  Norris,  County  Treasurer,  calls  tor  payment  Feb.  1, 
at  the  Mississippi  Valley  Trust  Co.  of  St.  Louis,  H  bonds 
Nos.  1  to  5  inclusive,  each  for  $1,000,  dated  Feb.  1, 1899. 

Mobile,  Ala. — Bond  Call.—Oa  January  11  the  following 
bonds  were  drawn  for  reddmption  February  1  at  the  First 
National  Bank  of  Mobile  : 

200,  201 ,  293,  400.  402, 
1001,1143.1151,1199, 
1676, 1692,  1726.  1800, 
220e, 2342,  2399, 
2833, 2834,  2952,  2982, 
3519,3836,4003,4171, 
4450, 4600,  4601,  4607, 


City  bonds,  issue  of  I88I-N08. 13,  82, 188. 
546,  600.  602,  699,  737,  796,  805,  925,  1000, 
1201,  1228,  1401,  1474,  1563,  1599,  lt.01, 
1812,  1840,  2000,  S003,  20l2,  2126,  2200, 
2481,  2693,  2600,  2613,  2658,  2777,  2800, 
3001,  3011,  3022,  3173,  3201,  3209,  3376, 
4191,  4230,  4232,  4348,  4400,  4416,  4437, 
4748,  48ul,  4854,  4883,  4884. 

Wharf  hondB— Nos.  3476,  3505,  3508,  3613, 
3675,  3720,  3750,  3773,3806,3842,3872, 
3965. 


3520,  3629,  3632,  3640. 
3898,  3904,  3905,  3^26, 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Ada  (Minn.)  Independent  School  District.— Bond  Sale.^ 
On  Jan.  25  the  $25,000  5^  school  buildins  bonds  described  in 
V.  78,  p.  117,  were  awarded  to  N.  W.  Harris  &  Co.  of  Chi- 
cago at  102  90.    Following  are  the  bids: 


Sec.  Sav.  Bank  &  Trust  Co...»25,375  00 

First  Trust  A  Sav.  Bank 26,150  00 

Chas.  H.  Coffin. Chicago..  ..    26,05100 
8.  A.  Kean,  Chicago 25.012  50 


N.  W.  Harris  &  Co..  Chicago. »25.7a5  00 
Devltt,  Tremble  &  Co..  Chic.  26.812  50 

Royal  Trust  Co.,  Chicago 25.616  On 

Trowbridge  &NlverCo..Chlc.  26.617  00 
Farson,  Leach  &  Co.,  Chic. . .  26,6u0  oo 

Akron  (Ohio)  School  m^Uict.— Bond  Sale.- Od  January 
25  the  $4iJ,0U0  i%  school  bonds  lescrited  in  V.  78,  p,  58.  w  re 
awarded  to  Albert  Kleybolte  &  Co.,  CinciLnatJ,  at  100-70. 
Folio  >^irig  are  the  bids  : 

A.  Klevbolte  &  Co.,  Clncla...t40.280  00  I  Feder,  Holzman  &  Co., Cln.. $40,000  00 

N.  W.Harris  &  Co..  Chic  ...  40,02800  I  8.  A.  Kean,  Chicago 40.000  00 

Jackson  &  Curtis,  Boston....  40.00800  1  Denlson,  Prior  *  Co.,  Cleve- 

W.  J. Hayes*  Sons,  Ueve....  40,000  00  |     land  and  Boston 40,00000 

Alexandria,  Out.— Debenture  Sale— Oa  Jan.  25  the  |5,000 
i}4%  water-wcrks  debentures  were  awarded  to  George  A. 
Stimson  &  Co.,  Toronto,  at  100-50.  Securities  are  dated  Jan. 
18,  1904,  and  will  mature  part  yearly  for  twenty  years. 

Alliance,  ^eh.—Bond  Offering.— PropoaaUvf  Hi  he  receiyed 
until  7  P.  M.,  Feb.  9,  by  Jas.  H.  H.  Hewett,  City  Clerk,  for 
$8,000  6^  10-20-year  (optional)  city-hall  bonds.  Denomina- 
tion, $1,000,  Date,  Jan,  2,  1904.  Interest,  annually  at  the 
fiscal  agency  in  New  York  City.  Bonded  debt,  $14,000:  no 
floating  debt.    Assessed  valuation  1903,  $644,000. 

Arizona.— jBo«d  Offering-  Proposals  will  be  received  until 
2  p.  M.,  February  20,  by  I.  M.  Christy,  Territorial  Treasurer, 
for  $15,000  b%  Maricopa  County  Territorial  funding  bonds. 
Denomination,  $1,000.  Date,  Jan.  15,  1903,  Interest  semi- 
annually at  the  Guaranty  Trust  Co.,  New  York  City.    Ma- 


turity, Jan,  15,  1958,  subj  -ct  to  call  after  Jan.  15,  1923.  Cer- 
tified check  for  5%  of  bid  required. 

Ashland  (Ore.)  School  Distr let.— Bond  Election.— An 
election  will  be  held  February  2  to  vote  on  the  question  of 
issuing  $25,000  high-echool-building  bonds. 

Atchison,  Kan —Bond  Sale.— We  are  advised  that  this 
city  has  sold  an  issue  of  $65,C00  sewer  bonds. 

Bay  City,  Mich.— Bond  Sale.-  On  Januar  25  the  |9,00O  i% 
80-year  refunding  water  bonds  described  ia  V.  18,  p.  298, 
were  awarded  to  N.  W.  Harris  &  Co.  of  Chicago  at  102-283 
and  interest.    Following  are  the  bids  : 


N.  W.  Harris  &  Co..  Chicago. .19.205  50  j 
Seasongood  &  Mayer. Cincin..  9,125  00  I 
Denlson.  Prior  &  Co.,  Cleve- 
land and  Boston 9.076  50  1 


W.  J.  Haves  &  Sons.  CleTe. . . .  {9.070  00 
Geo.  A.  Ferrald  &  Co.,  Host..  9,047  34 
Jackson  &  Curtis,  Boston 9,03i£40 


Biafftun,  lud.— Bond  Saie.— The  City  Council  on  Jan.  19, 
according  to  reports,  sold  an  issue  of  $25,000  5%  refunding 
bonds  to  E.  M.  Campbell  &  Co.  of  Indianapolis,  at  100-40 
and  interest. 

Buffalo,  N.  Y.—Bond  Sale.— On  Jan.  23  the  Erie  County 
Savings  Bank  of  Buffalo  was  awarded  the  $150,000  83^^  1  20- 
year  (serial)  registered  school  bonds  and  the  $161,816  31  4%  5- 
year  registered  tax-loan  bonds  at  100  and  101'71,  respectively, 
Following  are  the  bids: 

»1E0,000  $161,816  81 

3>t«  School  4%  Tax 

Bonds.  hands. 

Erie  County  Savings  Bank,  Buflalo lOu'OO  101'71 

R.  h.  Day  St,  Co.,  Boston ^For  alitor  none.  100'59-' 

Estabrook  &  Co.,  New  York lCl-53 

Parkinson  &  Burr.  Boston  101'27 

Blodget.  Merritt  &  Co..  Boston 101'078 

Vermilye&Co.   New  York lOl'OS 

N.  W.  Harris  &  Co.,  New  York'.... 100-784 

O'Connor  &  Kahler,  New  York 100'63 

Camden  County  (P.  0.  Camden),  N.  3.— Bond  Sale.— On 
Jan.  28  the  $700,000  4^  40-year  court-house  bonds,  described 
in  V.  78,  p.  242,  were  awarded  to  Farson,  Leach  &  Co.  and 
John  D.  Everitt  &  Co.  of  New  York  City  at  106-275  and;  in- 
terest—a basis  of  about  3-70^.     Following  are  the  bids  : 

Parson,  Leach  &  Co.  and  John 

D.  Everitt  &  Co.,  New  York... 106-275 
N.  W.  Harris  &  Co.  and  N.  W. 

Ha!sfiv&Co..  New  York 1C3-585 


Thompson.Tenney  ACrawf  ord. 

New  York lOS-48 

Central  Trust  Co.,  Camden 1C3"17 

Camden  National  Bant 102'19 

Uick  &  Robinson,  New  York....l00-56 


N.  W.  Harris  &  Co..  Chlcatro. . .  .102  03 
Trowbridge  &  Nlver  Co.,  Chlc..tl02-17 
Karson.  Leach  &  Co..  Chicago. . .  101'575 
Prov.  Sav.  B'k&  Tr.Co.,  (Uncin.loO-80 
B.  H.  Rollins  &  Sons,  Denver. ...  100  65 


Kountze  Bros.,  New  York 103-619 

Cascade  Connty  (F.  0.  Great  Fails),  Mont.— Bond  Sale.— 
On  Jan.  20  the  $10,000  4>^«  coupon  bonds,  described  in  V.  77, 
p.  2351,  were  awarded  to  N.  W.  Harris  &  Co., ^Chicago,  at 
102-03  and  interest.    Following  are  the  bids: 

N.  W.  Halsey  &  Co..  Chicago...  100-46 
9.  A.  Kean,  t:hlcni:0  100'25 

•  "has.  H.  Coffin,  Chicago 10ii-2l 

F.  P.  Atkinson,  Great  Falls.... 'lOO-Ol 
Thos.  Cruse  Bank,  Helena 100-00 

+  Bid  also  included  blank  bonds,  but  was  received  too  late  to  be  considered. 
*  And  blank  bonds. 

Chicago  (111.)  Sanitary  District -Bond  Sale.— This  dis- 
trict has  sold  at  par  and  interest  to  Farson,  Leach  &  Co.  of 
Chicago  $1,425,000  4^  1-20-year  (serial)  bonds. 

Chippewa  County  (P.  0.  Saalt  Ste.  Marie),  Mich.^Btd*. 

— We  give  below  the  bids  received  Jan.  16  tor  t  he  $35,000 
4:}4%  refunding  bonds,  awarded,  as  stated  last  week,  to  N.  W. 
Harris  &  Co.  of  Chicago,  at  105*84: 

Dentaon,  Prior  &  Co.,  Cleve- 

landand  Boston S35.790  00 

Fuller.   Parsons   &     Snyder, 

Cleveland ..     35.750  00 

Lamprecht  Bros. Co.,Cieve..  36,66100 

John  G  Stardley 35,63   50 

Hayden,  Miller  A  Co..  Cleve.  36.400  00 
Prov.  Sav.  B  k  &  Tr.  Co..  Cin.  36.:i50  00 

S.  A.  Kean.  Chicxgo 36.210  00 

Provident  Sav.  Bank 35,175  00 


N.  W.  Harris  *  Co..  Chicago.  $37,044  00 
Farson.  Leach  &  Co. .Chicago.  3H,630  00 
B.  H.  Rollins  &  Sons.  Chic. .  36.487  60 

Seasontrooa  &  Mayer.  Cln 86,36100 

Trowbridge  &  N  i  ver  Co..i;h  ic.  36,326  00 

John  Nuveen  &  Co..  Chlo :-6.00oOo 

Noble,  Moss  &  Co.,  Detroit...  35,9-0  50 
W.J.  Hayes  &  Sons,  Cleve...  3.5.917  00 
Feder.  Holzman  dsCo..  Cln...  85.P00  00 
R.  Kleybolte  &  Co..  Clncln...  35,850  00 
Sidney  Mitchell 35,750  00 

Ciucinuati,  Ohio.— Bond  O^ering^.— Proposals  will  be  re- 
ceived until  12  M. ,  February  29,  by  W.  T.  Perkins,  City  Aud- 
itor, for  $3,100  58  H  1-5-year  (serial)  coupon  Hatch  Street 
improvement  bonds,  dated  Jan.  10,  1904.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  City  Treasurer.  Ac- 
crued interest  to  be  paid  by  purchaser.  Each  bid  must  be 
accompanied  by  a  certified  check  for  5%  of  the  gross  amount 
of  bonds,  payable  to  the  City  Auditor.  The  amount  of  bonds 
to  be  issued  may  be  reduced  prior  to  date  of  eale. 

Proposals  will  be  received  at  the  same  time  and  place  for 
$18,000  i%  20-year  public-library-fund  bonds  dated  Jan.  1, 
1904.  Interest  semi-annu  lly  at  the  American  Exchange 
National  Bank,  New  York  City.  Certified  check  for  5^  of 
the  gross  amount  of  bonds,  payable  to  the  City  Auditor,  re- 
quired. 

Corinth,  Miss.— Bonds  Not  Sold,— No  satisfactory  bids 
were  received  Jan.  20  for  the  $55,000  5%  water  and  sewer 
bonds  described  in  V.  78,  p.  348. 

Crafton,  Pa.— Bond  Sale.-The  $50,000  4^  improvement 
and  funding  bonds,  offered  without  success  on  October  6, 
1908,  were  sold  on  December  18  to  the  Dollar  Savings  Bank  of 
Pittsburgh  at  par  and  accrued  interest. 

Cumberland  Conniy,  N.  J.— Bond  0/ertnflr.— Proposals 
will  be  received  until  2  p,  m.  Feb.  1  by  Edward  P.  Bacon, 
County  Collector  at  Bridgeton,  for  $30,000  i}.ii  registered 
road  improvement  bonds.  Denomination,  $1,000.  Date, 
March  1,  1904.  Interest,  semi  annually  at  the  office  of  the 
County  Collector.  Maturity,  $2,000  yearly  on  March  1  from 
1910  to  1919,  iucluHive.  Bonded  debt  Jan.  27.  1904,  $91,000  ; 
no  floating  debt.     Tax  valuation  1903,  $17,573,589. 

Deer  Parlt  (Town),  N.  Y.—Bond  Hale.-Oa  January  27 
$18,000  4<t  bridge  and  highway  bonds  were  awarded  to  local 
subscribers  at  par.  Denomination,  $1,000.  Date,  Feb.  1, 
1904.  Interest,  annual.  Maturity,  $3,000  yearly  on  Feb.  1 
from  1905  to  1907,  inclusive,  and  $4,u00  on  Feb.  1,  1908. 

Dulath,  mnn.— Date  of  Bond  Election.— We  are  advised 
thftt  the  proposition  to  issue  th«  $50,000  4«  80  y«>ar  gold  water 
and  light  bonds  mentioned  in  laat  week's  Cuboniole  will  be 
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Bubmitted  to  the  voters  at  the  spring  election  February  2. 
These  bonds,  if  aatborized,  will  probably  be  oH'ered  for  sale 
the  latter  part  of  March. 

EaBthanipton,  M.a»i.— Note  Sale.— Thie  town  has  sold  an 
lasne  ot  |3'3, 000  4f  sewer  notes  to  Jose,  Parker  &  Co.  of  Bos- 
ton. DenomiDation.  $1,000.  Date,  Jan.  1,  1904,  Interest, 
semi-annnal.    Matnrity,  $8,000  iu  18,  14,  IS  and  In  16  years. 

East  Liverpool,  Ohio.— Hotui  O^ertny,— Proposals  will  be 
received  nntil  12  m.,  Feb.  9,  by  Willis  Davidson,  City  Auditor, 
for  185,100  6f  Pennsylvania  Avenue  improvement  bonds. 
Securities  are  dated  December  30,  1908.  Interest,  annually 
at  the  office  of  the  Sinking  Fund  Trustees.  Denominations 
and  maturities  ad  follows:  , 

»«.«27  D.c.  30,  1004.  I    $0,998  Dec,  so,  mOfl.  I  $7,8 1«  Dec  SO,' 1908. 

6,6l»0  Di'C.SO,  1906.  I      7,416  Doc.  30.  11*07.  I 

Accrued  Interest  to  be  paid  by  purchasers.  Certified  check 
on  a  national  bank  for  5;^  of  the  amount  of  bid  required. 

Fall  KiTer,  Mass,— 5orirf  Sa/«.— On  January  a6  |175,000 
8%%  30  year  refunding  water  bonds,  dated  February  1,  1904, 
were  awarded  to  N.  W.  Harris  &  Co.  of  New  York,  at 
100  419.     Following  are  the  bids: 

N.  W.  llHrris  Jt  Co..  New  rork..l00-*19  I  R.  L.  Day  &  Co..  Boston 100186 

raTBon.  UuHCh  ACo.JNew  Tor»;.100-286    Blake  Bros.  &  Co..  Boston. 100-16 

D«nliion.   Hrlor    St,  Co„    Cleye-  Estabrook  &  Co.,  Boston 100-085 

Jaud  and  Boston lOO-S?   1  Blodget.  MerrlltA  Co.,  Boston. 100-034 

D.-ite  of  bonds,  February  1,  1904.     Interest,  semi-annual. 

Fort  tJaines,  Gta.—Bona  Sale.— The  $10,000  5^  school-build- 
ing bo.de,  offered  but  not  pold  last  fall,  were  disposed  of  last 
month  to  the  Royal  Trust  Co.  of  Chicago,  at  par.  See  V.  77, 
p.  852  lor  description  of  bonds. 

Gleuolden,  Delaware  Coanty,  P&.—Bond  Offering.— Pro- 
poeals  will  be  received  until  February  1  by  Harry  Hibbitt, 
Chairman  Finance  Committee,  for  $29,500  i%  30-year  sewer 
bonds.  Denomination,  $500.  Interest,  January  1  and  July 
1.  free  oi  Stale  tax.  These  bonds  were  offered  on  December 
30  but  not  sold. 

Glenwood,  Iowa.— Bond  Sale.-Oa  January  7  the  $5,000  5% 
funding  bonds  described  in  V.  78,  p.  5W,  were  awarded  to  N. 
W.  Harris  &  Co,  of  Chicago,  at  106-04  and  accrued  Interest. 

Gloacester,  Mass.— Temporary  Loan. — This  city  has  bor- 
rowed temporarily  from  the  Cape  Ann  National  Bank  $25,000 
at  4'22;r.    Loan  matures  Oct.  12,  1904. 

tHoTersTille,  N.  Y.—Bond  Offering.— O.  L.  Everest,  City 
Chamberlain,  will  offer  for  sale  at  3  p.  m.,  February  18,  at 
his  office  in  the  City  Hall  §14,100  4J^^  sidewalk,  curb,  gutter 
and  paving  bonds.  Denominations,  $1,000  and  $100,  Date, 
February  1,  1904.  Interest,  annually  at  the  Fourth  National 
Bank  of  New  York  City,  Maturity,  $3,700  in  one  year ;  $3,000 
in  two  years;  $2,700  in  three  years;  $2,400  in  four  years,  and 
$3,800  in  five  vears. 

Grand  Rapids,  M.ich.— Bond  Sale.— On  Jan.  23  the  $60,000 
i%  coupon  street-improvement  bonds,  described  in  V.  78, 
p,  299.  were  awarded  to  R.  L,  Day  &  Co.,  of  Boston,  at 
100 '156  and  interest.  A  bid  of  par  was  also  received  from  the 
Fourth  National  Bank  of  Grand  Rapids. 

Hamilton  (Ohio)  School  District.— .Bond  Offering.— Pro- 
posals  will  be  received  until  13  M.,  Feb.  15,  by  Fred  W^  Qrad- 
olph,  Clerk  Board  of  Education,  for  $8,000  43^^  coupon  school 
bonds.  Denomination,  $500.  Date,  day  ot  sale.  Interest 
semi-annually  at  the  office  of  the  Treasurer,  Board  of  Educa- 
tion. Maturity,  $1,000  yearly  from  1915  to  1923,  inclusive. 
Authority,  Section  3994,  Revised  Statutes  of  Ohio.  Certified 
national  bank  check  for  5%  of  bonds  bid  for  required. 

Hardin  County,  Texas.— Bonds  Fofed.— This  county  has 
voted  to  issue  $100,000  court-hou^e  bonds.  No  action  has 
yet  been  taken  by  the  County  Court  looking  to  the  issuance 
of  these  bonds. 

Hays  County,  Texas.- Bonds  PMrc/iased.— The  State  Board 
of  Education  has  purchased  at  par  an  issue  ot  $25,000  4% 
10-40  year  (optional)  road  and  bridge  bonds  dated  Oct.  10, 
1903. 

Helena,  Mont.— Bonds  Not  Sold.— No  bids  were  received 
January  18  for  the  $614,000  5jf  water  bonds  described  in  V. 
77,  p.  2ii96  and  2059.  This  is  the  third  time  these  bonds  have 
been  offered  without  success. 

Hllniar  School  District,  Merced  Coanty,  Cal.— Bonds  Re- 
awarded.— The  attorney  for  Chas.  Q-ailo,  who  was  awarded 
$1,500  6^  bonds  on  December  8,  having  refused  to  approve 
the  proceedings  relating  to  the  election,  the  bonds  were 
accordingly  refused  by  Mr.  Gallo.  These  securities  were 
subsequently  re-awarded  at  par  and  interest  to  the  Com- 
mercial Bank  of  Metced,  but  the  attorney  for  that  institution 
also  refused  to  approve  the  proceedings.  The  bonds  have 
again  been  awarded,  this  time  to  H.  C.  Rogers  of  Pasadena, 
at  100'14,  whose  attorney  had  not  passed  upon  the  issue  at 
the  date  of  our  latest  returns. 

Hndso^  :County  (P.  0.  Jersey  City),  N.  J.— Bond  Offer- 
ing.—PioipoaalB  will  be  received  until  4  p.  m.,  Feb.  11,  by  the 
Board  of  Chosen  Freeholders,  for  the  $150,000  4^  gold  county 
building  bonds.  Denominations,  not  less  than  $1,000,  Date, 
March  1,  1904.  Interest,  semi-annually.  Maturity,  forty 
years.  Certified  check  for  $3,000,  payable  to  Stephen  M. 
Egan,  County  Collector,  on  some  national  bank  or  trust 
company,  required.    John;P.  Egan  is  Clerk  of  the  Board. 

Tke  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Indianapolis,  Ind.— Bond  Oj^ertngf. —Proposals  will  be 
received  until  13  M.,  Feb.  15,  by  J.  P.  Dunn,  City  Comptroller, 
for  $40,000  d}4%  coupon  non-taxable  bridge  bonds.    Denomi- 


nation, $1,000.  Date,  Oct.  1,1903.  Interest,  Jan.  land  July  1. 
Maturity,  Jan.  1,  1924.  Bonds  will  be  issued  Feb.  17,  1904. 
Certified  check  on  an  Indianapolis  bank  for  214%  of  the  par 
value  of  bonds  bid  for,  payable  to  Oliver  P.  Ensley,  City 
Treasurer,  required.  The  legality  of  these  bonds  has  been 
approved  by  Messrs.  Storey,  Thomdike,  Palmer  &  Thayer. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisemenis  elsewhere  in  this  Department. 

Jersey  City,  N.  J.— Bonds  Proposed.— The  Street  and 
Water  Board  on  January  19  adopted  a  resolution  requesting 
the  Board  of  Finance  to  issue  $190,000  4%  additional  water 
bonds.  The  Board  of  Finance  has  the  matter  under  consid- 
eration, 

Kansas  City,  Mo.— Bond  Issues. — The  City  Council  is  ar- 
ranging for  the  sale  of  the  $236,000  city- hospital,  $300,000 
park-improvement  and  $100,000  fire-department-improvement 
bonds  mentioned  in  V.  77,  p.  2353. 

Kentucky. — Capitol  Building  Appropriation. — The  House 
of  the  State  Legislature  on  January  2u,  by  a  vote  of  91  to  1, 
passed  a  bill  appropriating  $1,000,000  for  the  erection  of  a 
new  capitol  building. 

Kroschel,  Kanabec  County,  Minn.— Bond  5a2e.— On  Jan- 
uary 18  the  $2,500  i%  road  bonds  described  in  V.  78,  p.  119, 
were  awarded  to  the  State  of  Minnesota  at  par. 

Lakewood,  Oliio.— Bond  Sale,—  Oa  Jan.  26  the  ^five  issues 
of  5%  bonds,  aggregating  $63,638  34,  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland.  For  description  of  bonds  see  V. 
78,  p.  119. 

Latonia,  Ky.— Bond  Sale,— The  First  National  Bank  of  La- 
tonia  on  January  19  purchased  $18,000  5;^  1-10-year  (serial) 
street-improvement  bonds  at  101*60  and  interest.  These 
bonds  take  the  place  of  the  $24,000  b%  issue  awarded  on  Dec- 
ember 1  to  J.  T.  Earle,  President  of  the  First  National  Bank. 
The  original  ordinance,  we  are  advised,  was  not  properly 
drawn. 

Lincoln,  Neb.— Bond  Oj^erfngf. —Proposals  will  be  received 
nntil  4  p.  M.,  Feb.  15,  by  Beman  C.  Fox,  City  Treasurer,  for 
$25,400  5%  1-10-year  (serial),  repaving  District  No.  14  street 
paving  bonds.  Date,  Feb.  1,  1904.  Interest,  annually  at  the 
State  Fiscal  Agency  in  New  York  City.  Certified  check  for 
5i  of  issue  required. 

McHeary,  Miss.- Bond  Sale  Not  Yet  Consummated. — We 
are  advised  by  the  Mayor  that  the  sale  of  the  $iJ,500  6i  school 
bonds  offered  on  January  9  has  not  yet  been  closed  and  that 
it  will  be  a  week  or  ten  days  before  anything  positive  in  the 
matter  will  be  known.  See  V.  78,  p.  59,  for  description  of 
bonds. 

Macon,  Gfl.— Bonds  Validated.— The  $$40,000  sewer  and 
the  $30,000  town-hall  bonds  voted  at  the  election  held  Dec.  8, 
1903,  have  been  validated  by  Judge  W.  H,  Felton  of  the  Su- 
perior Court,  and  preparations  are  now  being  made  to  issue 
the  bonds.  The  validating  of  such  bonds  is  the  requirement 
of  an  Act  of  the  Legislature  of  1897,  which  provides  that  the 
Superior  Court  shall  determine  the  validity  of  all  proposed 
bond  issues,  and  judgment  in  the  affirmative  being  given,  the 
bonds  can  never  be  called  into  question.  See  State  and 
City  Section  Oct.  10, 1903,  page  1168, 

Minneapdlis,  Minn. — Bond  Sale. — On  January  38  the 
$165,000  Ai  bridge,  the  $75,000  4^  permanent-street-improve- 
ment bonds  and  the  $175,000  i%  permanent- improvement- 
revolving  bonds,  maturing  Jan.  1,  1934,  and  descrined  in  V. 
78,  p.  119,  were  awarded  to  N.  W.  Harris  &  Co,  of  Chicago 
at  107'&0.    Fourteen  bids  in  all  were  received  for  the  bonds. 

Mobile,  Ala. — Bond  Offering. — Proposals  will  be  received 
until  13  M,,  February  18,  by  Chas.  E,  McLean,  Mayor,  for 
$404,000  5%  coupon  paving  bonds.  Denomination,  $500.  Date, 
March  1, 1904.  Interest  semi  annually  at  the  Mobile  Bank  & 
Trust  Co.  Maturity,  "at  least  one-fifteenth  of  the  bonds  to 
be  retired  each  year."  These  bonds,  according  to  the  adver- 
tisement, are  a  direct  and  primary  obligation  of  the  city  of 
Mobile  and  are  also  secured  by  lien  on  all  real  property  abut- 
ting streets  to  be  paved, 

Moaut  Vernon,  N.  Y.—Bond  Sale.—Oa  Jan.  25  the  $40,000 
5^  3-year  school-tax-reliet  bonds  described  in  V.  78,  p.  120, 
were  awarded  to  Edmund  Seymour  &  Co.,  New  Yoik  City, 
at  :i02'29  and  interest,    Following  are  the  bids : 

E.  Seymour  &  Co.,  New  York. . .  .102-<i9    I 

Geo.  M.  Hahn,  New  York 102  275  | 

L..  W.  Morrison.New  York 10^-21    i 

1.  W.  Sherrlll,  Poughkeepsie....  102-106  I 

Nassau  County,  N.  T. — Bonds  to  be  Issued, — The  County 
B^ard  of  Supervisors  on  January  35  took  steps  looking 
towards  the  iBsuanoe  of  $105,000  bonds  to  take  up  the  float- 
ing debt  of  the  county.  It  is  proposed  to  issue  bonds  for  a 
short  time  only,  the  whole  debt  to  be  paid  off  within  about 
five  years.  The  matter  of  funding  the  floating  debt  was  left 
in  the  hands  of  Halstead  Scudder,  Counsel. 

Newark,  Ohio. — Bonds  Not  Sold.— No  bids  were  received 
on  January  15  for  the  $3,000  i%  4-6year  (serial)  fire-station 
bonds  described  in  V.  78,  p.  130, 

Newport  (Ky.)  School  District.- Bonds  Be/«sed.— It  is 
stated  that  the  Provident  Savings  Bank  &  Trust  Co.  of  Cin- 
cinnati has  refused  the  $85,000  4%  bonds  awarded  to  them  last 
fall,  the  bank's  attorneys  having  advised  that  the  issue  is 
illegal.  The  amount  of  bonds  originally  offered  was  $50,000 
and  they  were  awarded  to  the  above  bank  on  Oct.  19,  1903. 
Subsequently,  however,  it  was  found  that  $50,000  exceeded 
the  amount  which  the  district  could  legally  issue,  and  the 
total  was  accordingly  reduced  to  $35,000  and  the  bonds 
re-awarded  to  the  same  institution.     See  V.  77,  p,  2060. 


Farson  ,Leaoh  &  Co..  New  Tork.101-77 
N.  W.  Harris  &  Co.,  New  York..  101-707 
Dominlck  &  Domlnick,  N.  Y.... 101-07 
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Norwood,  Ohio.— Bond  OJ'mn^.— Proposals  will  be  re- 
ceived until  13  M.,  February  15,  by  W.  E.  Wichgar,  City 
Auditor,  for  $3,900  A.}4%  20-year  AV  est  Norwood  sanitary- 
aewer- extension  bonds.  Denominations,  seven  of  1500  and 
four  of  $100  each.  Date,  Jan.  15,  1904.  Interest,  semi-an- 
nual. Authority,  Section  2835,  Revised  Statutes  of  Ohio. 
Certified  check  for  5^  of  bonds,  payable  to  the  City  Treas- 
urer, required. 

Ocilla,  6a.— Bond  Sate.— On  January  5  the  $15,000  %%  30 
year  electric- light  and  school  bonds  described  in  V.  77,  p. 
2404,  were  awarded  to  C.  M.  Ellinwood  «&  Co.  at  108  666. 

Ottawa  Co.  (P.  0.  Port  Clinton),  Ohio.— Bond  Sate.- Oq 
January  26  the  $15,000  5^  coupon  bridge  bonds  described  in 
V.  78,  p.  244,  were  awarded  to  Denison,  Prior  &  Co.  of  Cleve- 
land and  Boston  at  105  "566 

Park  County  (Mont.)  High  School  District.— Bond  £Jtec- 
«on.— The  Trustees  of  the  county  high  school  have  decided 
to  submit  the  question  of  issuing  $25,000  bonds  for  a  high- 
school  building  to  a  vote  of  the  people  at  an  early  election  to 
be  called  for  the  purpose. 

Pelican  Rapid?,  Minn.— Bond  0#ertngr.— Proposals  will  be 
recsiver^  until  8  P.  M  ,  February  1,  by  H.  N.  Bruce,  Village 
Recorder,  for  $5, COO  5^  15-20-year  (optional)  coupon  electric- 
light- plant  bonds.  Denomination,  $1,000.  Date,  Feb.  1, 1904. 
Interest  payable  in  Minneapolis.  Certified  check  for  5^  of 
bid,  payable  to  the  Village  Treasnrer,  required. 

Plainview  (Minn.)  School  District.— Bond  Sate.— On  Jan- 
uary 20  the  $5,000  4^  school-house  bonds  described  in  V.  78, 
p.  245,  were  awarded  to  the  Plainview  Bank  at  par  and  in- 
terest.   This  was  the  only  bid  received. 

Porterviile  High  School  District,  Talare  County,  Cal.— 
Bond  0#ertngr.— Proposals  will  be  received  until  12  m..  Mar. 
8,  by  Eugene  L.  Scott,  Clerk  Board  of  Supervisors  of  Tnlare 
County,  tor  $25,000  H  1-20  year  (serial)  bonds  of  this  district. 
Denomination,  $1  250.  Interest,  annual.  We  are  advised 
that  the  assessed  valuation  of  the  district  is  about  $780,000. 

Portland,  Ore.— Bond  Sate.— The  Ways  and  Means  Com- 
mittee of  the  City  Council  on  January  18  awarded  $60,500  6^ 
street  and  sewer- improvement  bonds  as  follows  : 


Llpman.  Wolfe  &  Co. . .  .$25,000@103-75  I 
Board  of  directors  A,  F. 
&  A.  M U,500@102-60  I 


Maegley  &  Tichner. 
Geo.  W.  Joseph  .    . . 


.»11,000®102*0626 
.     3,000(a>103-00 


Portsmooth,  Ohio.— Bond  Sate.— The  Sinking  Fund  Trust- 
ees have  taken  an  issne  of  $4,500  5%  1-3-year  (serial)  fire-de- 
partment bonds  dated  Jan.  15,  1904.    Interest,  semi-annual. 

Portsmouth,  Ya.— BoTids  Proposed.— Local  papers  state 
that  the  committee  of  the  City  Council  to  which  was  re- 
ferred the  matter  of  purchasi  g  the  plant  of  the  Portsmouth 
Berkley  &  Suffolk  Water  Co.  has  decided  to  report  favorably 
on  the  proposition  and  also  to  recommend  to  the  Council 
hat  legislative  authority  be  obtained  to  submit  this  ques- 
tion to  a  vote  of  the  people. 

Posey  Coanty,  Ind.— Bonds  to  he  Issued  to  Contractors,— 
We  are  advised  that  the  $18,150  25  i}4%  gravel-road  bonds 
offered  but  not  sold  on  December  5  will  not  be  placed  agam 
on  the  market,  but  will  be  turned  over  to  the  contractors  at 
par. 

Patnam  County  (P.  0.  Ottawa),  Ohio.— Bond  Sate.— On 
January  27  the  $25,600  h%  r  Dad-improvement  bonds  described 
in  V.  78,  p.  121,  were  awarded  to  Rudolph  Kleybolte  &  Co., 
Cincinnati,  for  $26,035.  Eleven  bids  were  received  for  the 
issue. 

Riverside  School  District,  Merced  County,  Cal.— Bond 
Sa^e.— On  January  5  an  issue  of  $1,400  6^  1-14-year  (serial) 
school  bonds  was  awarded  to  Ellis  Fielding  at  102"07.  Bonds 
are  in  denomination  of  $100,  dated  Feb.  1,  1904. 

St.  Albans,  Yt.- Bond  Sate.— The  $7,000  i%  20-year  bonds 
voted  at  a  special  city  meeting  held  December  29  have  been 
sold  to  the  Franklin  County  Savings  Bank  &  Trust  Co.  of  St. 
Albans  at  101  50, 

Sealy  (Texas)  Independent  School  District.— Bond  Offer- 
ing,—W.  J.  Lowe  is  offering  at  private  sale  an  issue  of  $9,000 
5!l  5-40-year  (optional)  school  house  bonds.  Denomination, 
$500.  Date,  Jan.  1,  1904.  Interest  payable  in  Austin.  Bonded 
debt,  $9,000;  asseesad  valuation  about  $290,000. 

Seattle  School  District  No.  1,  King  County,  Wash.— Bond 
OJ'ertngr.- Proposals  will  be  received  until  11  a.  m.,  February 
20,  by  J.  W.  McConnaughey,  County  Treasurer,  for  $300,000 
coupon  bonds— the  unsold  portion  of  $400,000  bonds  voted  at 
the  election  held  July  18, 1903.  Rate  of  interest  to  be  named 
in  bids.  Denomination,  $1,000.  Date,  May  1, 1904.  Interest 
semi-annually  at  the  oflSce  of  the  County  Treasurer  or  at  the 
State  fiscal  agency  in  New  York  City.  Maturity,  20  years. 
Bids  are  asked  for  bonds  to  be  delivered  in  whole  or  in  part 


NEW  LOANS. 


HUDSON  COUNTY,  N.  J., 

Four  Per  Cent  Bonds. 

By  virtue  of  resolutions  of  the  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson,  State  of  New 
Jersey,  passed  at  a  meeting  held  Wednesday,  Jan- 
uary 27,  1904,  sealed  bids  and  proposals  will  be 
received  and  opened  at  the  meeting  of  said  Board, 
to  be  held  in  the  Court  House,  Jersey  City. 

THURSDAY,   FEBUAKY   11th,   1904, 
at  4  o'clock,  P.  9l„ 

for  the  sale  of  $169,000.  "New  County  Building 
Bonds."  Said  Bonds  to  be  one  or  more  Bonds  of  the 
County  of  Hudson,  in  denomination  of  not  less  than 
$1,000  each,  to  run  for  a  period  of  forty  years,  to 
bear  date  March  1,  1804,  with  interest  at  four  per 
centum  per  annum,  payable  semi-annually  and  to  be 
sold  for  not  less  than  par  and  accrued  Interest. 

Each  proposal  or  bid  must  be  enclosed  In  a  sealed 
envelope,  endorsed  "Proposals  for  Bonds"  and  to 
be  accompanied  by  aCertifled  Check,  enclosed  there- 
in, drawn  to  the  order  of  Stephen  M.  Bgan,  rounty 
Collector,  on  some  National  Bank  or  Trust  Company 
doing  business  In  Hudson  County,  or  cash  in  the 
sum  of  Three  Thousand  Dollars. 

Bidders  may  bid  for  the  whole  or  any  part  of  the 
Issue.  The  Board  reserves  the  right  to  reject  any 
or  all  bids  If  it  be  deemed  for  the  best  Interests  of 
the  County  so  to  do. 

By  order  of  the  Board  of  Chosen  Freeholders, 

JOHN  P.  EGAN,  Clerk. 

Bidders  will  please  furnish  certified  checks.  Instead 
of  cash,  if  convenient. 


Warren,Andrew8  &  Co., 

ELECTRIC  RAILWAY  BONDS. 

Bonds  Nettlner  5%  a  Specialty. 


Chamber  •!  CcHmere*. 
DETROIT. 


13  Wall  Street. 
MEW  YORK. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  8b  Co., 

BANKERS. 

95    Milk    Street, 
BOSTON. 


NEW    LOANS. 


TOWN  OF  WEST  ORANGE 

ESSEX  COUNTY,  NEW  JERSEY. 

4  PER  CENT  SEWER  BONDS 

Sealed  proposals  for  the  purchase  of  one  hundred 
and  flftv  coupon  b'Uds,  of  the  par  value  of  one 
thousand  dollars  each,  ot  the  ■  own  of  West  Orange, 
will  be  received  by  the  uudersignea  up  to  TUKS- 
DAT.  FKBKUARY  9,  1904,  at  eight  o'clock,  P.M., 
and  such  proposals  will  be  publicly  opened  at  the 
meeting  of  the  Town  Council  to  be  held  on  Toes- 
day,  Feoruary  9, 19u4,  at  eight  o'clock,  P.M  ,  at  the 
Town  Council  rooms,  Valloy  Street,  West  Orange. 
Bonds  are  issued  in  accordance  with  the  resolution 
of  the  Town  Council,  and  in  pursuance  to  tlie;Act  of 
the  Legislature  of  the  State  Of  New  Jersey,  entitled 
"An  Act  to  authorize  two  or  more  municipalities  in 
this  State  to  jointly  c  jntraot  and  maintain  outlet  or 
trunk  sewers,"  approved  March  15,  1^99,  and  the 
several  supplements  tnereto.  Tbey  are  dated  the  first 
day  of  January,  19  4,  and  are  oayable  the  tlrst  day  of 
January,  1934.  Interest  at  four  per  cent  per  annum, 
payaole  semi-annually  on  the  first  day  of  July  and 
January. 

Bidders  will  be  requlrpd  to  state  the  price  of  their 
proposal  in  writing,  in  words  as  well  as  figures,  and 
the  proposal  must  contain  the  name  and  address  of 
the  person  making  the  same.  The  envelope  must 
be  endorsed  "Proposal  for  Donds,"  and  if  sent  tiy 
mail  may  be  addressed  to  the  undert^igned  at  his 
residence  or  delivered  to  h'm  personally  at,  the 
Council  Chamber  between  7:80  and  8  o'clock  on  the 
evening  of  February  9;  but  only  those  that  are  re- 
ceived by  him  before  the  hour  above  named  will  be 
considered. 

Proposals  must  be  accompanied  by  a  certified  check 
payable  to  the  order  of  tbe  Town  of  West  Orange 
for  five  thonsana  dollars,  and  the  same  will  be  re- 
turned to  all  but  the  successful  bidder. 

Farther  particulars  and  the  form  of  the  bond  may 
be  had  upon  application  to  the  undersigned,  or  to 
William  Read  Howe  ,  attorney,  252  Main  Street, 
Orange. 

The  Town  Council  reserves  the  right  to  reject  any 
and  all  proposals. 

JOSKPH  Mcdonough.  Town  Clerk, 

527  Valley  Street,  West  Orange. 

Dated  January  2,  1904. 

Statement  of  IndebtedneHa  of  Totv n. 

Bonded  Indebtedness     .  $169,000 

Floating  (covered  by  present  issue).  148,607 

$301,507 

Cash  in  Sinking  Fund $4,824 

Est.  val.  ot  "ichool  houses  and  lots..  1«8.000 
Est.  val.  of  lire  houses  and  lot       ..       5,000 

177,324 

Assessed  valuation  real  and  personal,  1908.4,984.020 
Tax  rate  for  i9(i8.  per  hundred  dollars $2  84 

Population,  1900.  B.8M9;  19u3  estimate,  7,6a0, 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


NEW  LOANS. 


^40,000 

INDIANAPOLIS,  IND., 

BRIDGE  BONDS. 

The  City  Comptroller  of  the  City  of  Indianapolis, 
Indiana,  will  receive  sealed  bids  until  12  o'clock 
noon,  on  MONDAY,  FEB.  15,  1904,  for  $10,000  of 
Indianapolis  Bridge  bonds  of  Oct.  1,  1903,  the  same 
being  the  unsold  balance  of  the  $65,000  issue  author- 
ized by  general  ordinance  No.  54  of  Sept.  8, 1903. 

The  bonds  are  of  $1,000  each,  NON-TAXABLE, 
bearing  8K  per  cent  interest,  payable  semi-annually 
Jan.  1  and  July  1;  they  are  dated  Oct.  1.  1908  and 
payable  Jan.  1,  1924;  and  the  first  coupon  on  the 
above  $40,000  will  cover  interest  from  Feb.  17,  1904, 
when  they  will  be  issued,  to  July  1, 1904.  No  bid  of 
less  than  par  will  be  accepted.  The  right  is  reserved 
to  reject  any  or  all  bids,  or  to  accept  parts  of  dlfler- 
ent  bids.  Each  bid  must  be  accompanied  by  a  certi- 
fied check  on  an  Indianapolis  bank,  payable  to  Oliver 
P.  Ensley,  City  Treasurer,  for  a  sum  equal  to  2J<  pW 
cent  of  the  par  value  of  bonds  bid  for. 

The  legal  opinion  of  Storey,  Thorndike,  Palmer  & 
Thayer,  affirming  the  validity  of  the  Issue,  Is  on  file 
in  the  Comptroller's  office,  and  may  be  examined  by 
bidders.  Further  particulars  or  information  desired 
may  be  had  by  addressing  the  undersigned. 

J.  P.  DUNN.  City  Comptroller. 


F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET,"; 
CHICAGO. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

Z7Z  La  Salle  Street,  Cbicago. 
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as  follows  :  Not  exceeding  SCO  bonds  on  May  1,  1904;  not 
exceedirg  200  bends  on  Sept.  1,  1804,  and  not  exceeding  100 
bonds  on  Feb.  1,  \9C^.  Certified  check  for  2%  of  bonds  bid 
for  required  of  all  bidders  except  the  State  of  Washington. 

Tenvag  Basin  Leree  District,  ha.— Description  of  Bonds. 
—We  are  advised  that  the  price  paid  for  the  |i85.000  6^  levee 
bonds  pnrchaaed  by  the  State  Treasurer  on  January  1  as  an 
investment  of  the  public  school  fund  was  106.  Denomina- 
tion, !fl,rOv\  Date.  Jan.  1,  1904.  Interest,  annual.  Maturity, 
20  vertrs,  subj  ct  to  call  after  10  years. 

Toledo,  Ohio.— Correction.— On  page  301  of  the  Chronicle 
last  week  we  inadvertently  gave  the  amount  of  Bancroft 
Street  assessment  bonds  to  be  offered  on  February  3  as  $20,- 
176  28,  whereas  it  ehonld  have  been  $26,176  28. 

Topeka,  Kan.— Bond  Sale. -Oa  January  14the|18,000  il4% 
refunding  sewer  bonds  mentioned  In  V-  78,  p.  246,  were 
awarded  to  L.  E.  Myers  of  Chicago  at  101*75  and  interest. 
Denomination,  fl.OOO.  Date,  Feb.  1,  1904.  Maturity,  Feb. 
1,  1934. 

Troy  (Ohio)  School  mstrlct— Bonds  Not  to  be  Issued  at 
Present.— We  are  advised  that  the  school-building  bonds 
mentioned  in  the  Chronicle  October  34  will  probably  not  be 
issued  before  the  first  of  April. 

Vau  Baren  County  (P.  0.  KeoBanqna).  Iowa.— Bond  Sale. 
—The  134.000  funding  bonds  mentioned  in  the  Chroniclb 
Dec.  26  have  been  sold  to  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, for  $34,610.  Denomination,  $1,000.  Date,  Jan.  2,  1904. 
Interest,  May  1  and  November  1.  Maturity,  $4,000  on  May  1 
and  also  on  November  1  of  the  years  1908,  1909  and  1911  and 
$5,000  on  May  1  and  also  on  Nov.  1,  1910. 

VancooTer,  B,  {:.— Debenture  Sale  —The  $99,000  S}4%  and 
the  ?50,000  i%  debentures  offered  on  December  26  and  de- 
scribed in  V.  77,  p.  2354,  have  been  awarded  to  Jose,  Parker 
&  Co.  of  Boston  at  87  and  97,  respectively. 

Wahpeton,  No.  Dak.— i^ond  O^ering.— Proposals  will  be 
received  until  8  p.  M.,  February  15,  by  F.  B.  Schneller,  City 
Auditor,  for  $15,000  bf  refunding  bonds.  Denomination, 
$5,000.  Date,  Feb,  15,  1904.  Principal  will  mature  $5,000  in 
15  years,  $5,000  in  20  years  and  $5,000  in  25  years  from  date 
of  issue.  Principal  and  interest  pavable  in  Wahpeton. 
Bonded  debt  March  1,  19^3,  $63,500;  floating  debt,  $26,577. 
Assessed  valuation,  1903,  $541,224. 


Hlako  BroB.  &  Co..  Boston 100"05 

Geo.  A.  Kernuld  A  Co.,  Boston..  100*C46 


Waltbam,  Slass.— Bond  Sale.— iff.  W.  Harris  &  Co.,  New 
York  City,  were  recently  awarded  an  issue  of  $81,000  8^% 
park  bonds  at  100'a79.    Following  are  the  bids  : 

N  W.  narrlgACo.,  New  York..  IOCS';  9 
Blodtiot.  MerrlttA  Co..UoBton..l<>0-lSiH 
R.  i>..  I)i\y  ACo.,  Boston 1O0-0B5 

Warren,  Ohio.— 7?ond  Issue.— This  city  recently  author- 
ized the  issuance  of  $3,500  hospital  bonds.  These  bonds,  we 
are  advised,  will  be  taken  by  the  sinking  fund  as  an  invest- 
ment. 

Waehington,  N.  C— Bond  OiTermgr.— Proposals  will  be  re- 
ceived until  8:80  P.  M.,  February  18,  by  Stephen  C.  Bragaw, 
for  $25,000  6%  30-year  gold  coupon  school-building,  $12,5li0  5% 
30-year  gold  coupon  street- improvement  and  $12,500  5^  80- 
year  gold  coupon  electric-light  bonds.  Denominations,  not 
less  than  $100  nor  more  than  $1,000,  at  option  of  purchaser. 
Interest  annually  at  any  bank  in  Washington,  N.  C,  or  at 
the  office  of  the  City  Treasurer,  but  upon  request  will  be 
paid  at  any  bank  or  trust  company  in  New  York,  Baltimore 
or  Philadelphia,  Certified  check  for  $200,  payable  to  the 
City  Treasurer,  will  be  required  with  bids  for  the  school 
issue  and  a  check  for  a  like  amount  with  bids  for  the  remain- 
ing bonds  offered.  Present  debt,  $82,000.  Assessed  valua- 
tion, |;l,826,191.     John  R.  Roes  is  City  Clerk. 

Weehawken  Township  School  District,  Hndson  Connty, 
N.  J.— Bond  Sale.— Oa  Jan.  27  the  $45,400  i%  coupon  school 
bonds  maturing  Dec.  1.  1982,  and  described  in  V,  77,  p.  2355, 
were  awarded  to  John  D.  Everitt  &  Co.,  New  York  City,  at 
102.    Following  are  the  bids : 

Hudson  Trast  Co.,  Hoboken....l00'22 


John  D.  Everitt  &  Co.,  N.  Y.... 102-00 
Hoboken  Bank  for  Savingi 100'53 

Westchester  County  (P.  0.  White  Plains),  N.  Y.-Bond 

O^erinfli.— Proposals  will  be  received  until  2  p.  m.,  February 
15,  by  Joseph  B.  See,  County  Treasurer,  for  $90,762  15  4% 
registered  temporary  loan  highway  and  funding  bonds,  as 
follows : 

|27,'?28  68  i%  temporary  loan  highway  bonds.    Maturity.  March  1, 1907. 
28.533  47  i%  funding  bonds.    Maturity,  March  1,  1928. 
20,000  00  i%  funding  bonds.    Maturity,  March  1,  1931. 
20,000  00  i%  funding  bonds.    Matuilty,  March  i ,  1938. 

Denomination,  $5,000,  except  one  temporary-loan  bond  for 
$2,228  68  and  one  funding  bond  for  $3,533  47.  Date,  March  1, 
1904.    Interest  semi-annually  at  the  office  of  the  County 


NEW  LOANS. 


City  of  Georgetown,  S.  0., 

5^  Water  Works  and 
Sewerage  Bonds. 

Sealed  proposals  will  be  received  by  the  under- 
signed Commissioners  of  Public  Works  of  the  City 
of  Georgetown,  South  Carolina,  untill  12  o'clock 
noon.  FEBRUARY  IITH,  1904,  for  the  purchase  of 
Seventy  five  Thousand  Dollars  ($75,000;  Five  Per 
Cent  Coupon  Water  Works  and  Sewerage  Bonds. 
Bonds  dated  December  1st,  1903,  payable  to^ty 
years  from  date  with  privilege  of  redemption  twenty 
years  from  date.  Interest  payable  December  Ist 
■nd  June  1st,  at  Bank  of  Georgetown,  S.  C,  or 
National  Park  Bank,  N.  Y.  Both  principal  and 
coupons  of  bonds  receivable  for  municipal  taxes 
during  year  in  which  they  mature,  and  an  annual 
sinking  fund  tax  of  one  fortieth  of  the  wnole 
bonded  debt  In  aid  of  retirement  and  payment  of 
bonds  is  proviued  for. 

If  purchaser  desires  to  have  bonds  lithographed 
at  his  own  ezoense,  he  must  so  state  in  his  proposal. 
The  only  other  municipal  debt  is  $75,000  of  414% 
Thirty- Year  Coupon  Re'undlng  Bonds,  issued  De- 
cember Isi,  I'fV'i.  and  sold  at  a  premium.  City  has 
no  floating  indebtedness.  The  County  has  no  in- 
debtedness, either  b>nded  or  floating.  C'ertlfled 
check  for  §1,000,  pavable  to  order  of  J.  B.  Steele. 
Chairman  Board  of  Commissioners  of  Public  Works, 
to  accompany  all  bids  and  to  be  forfeited  in  case  of 
failure  of  purchaser  to  comply  with  his  bid.  No 
bid  for  less  than  par  aid  accrued  interest  will  be 
considered.    Bight  reserved  to  reject  any  or  all  bids. 

Address  nil  bids  to  tne  "Board  of  Commissioners 
of  Public  Works"  of  the  City  of  Georgetown,  S.  C 
and  endorse  plainly  on  envelope  the  words,  "Bid 
for  Water  Works  and  Sewerage  Bonds." 

For  farther  information.  If  desired,  apply  to  J.  B. 
Steele,  Chairman. 

RKId'\VhItFORD,  I  S°X  Wor^kl"  ''^ 
J .  I.  HAZARD.  5  Public  works. 

Georgetown,  S.  C,  Jan.  18th,  1904. 


Blodget,  Merritt  6c  Co., 

BANKERS 

16  Conorress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YURK. 


STATE.  CITY  &  RAILROAD  B0ND8 


T.  B.  POTTER, 

MUNICIPAL  and      DrkKinc 
CORPORATION      o«-"^»-'0, 

172  Washic^ton  Street, 
CHICAGO,  1LJL«. 

LIST    ON    APPLICATION. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4%  to  5^^^. 


Printed  lists  and  prices  upon 
application. 


PARSON,  LEACH  &  CO.. 

Public  Securities, 


OHICAGO.         NEW  YORK.  BOSTON 

PHILADELPHIA. 


SECURE    BANK   VAULTS. 


GENUINE 
VTELDED  CHROME  STEEL  AND  IRON 

aoond  and  Flai  Bari  and  6-P1t  Platei  and  Angl* 

FOR  8AFK8,  VAULTS,  4C. 

Oannot  be  Sawed,  Cut  or  Drilled,  and  poiltlrely 

BnrRlar  Proof. 

CHROMLE  STEEL  WORKS, 

Kent  Ave.,  Keap  and   Hooper  Sts., 
dale  Man 'fen  In  the  0. 8       BROOKLYN,  N.  « 


INVESTMENTS. 

WE  OWN  AND  OFFER 

8100,000 
NEW  YORK   CITY 

Tax    Exempt    Registered   3^s. 

PRICE    ON    APPLICATION. 

Rudolph  Kleybolte&  Co. 

1  NASSAU  STREET,  NEW  YORK. 

CINCINNATI.  CHICAGO. 


MUNICIPAL 

AND 

Public  Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

DenTer.       Chiea^o.       San  Francisco. 

50,000 

Sioux  City  Iowa  Al%  SSS^if^ 

Dated  January,  1»08.     Due  January,  1918. 

No  option. 

Legal  for  SavinesBanks  In  all  the  NewEngland  States. 

Price  to  net  4*20  per  cent. 


C.    H.   WHITE    &    CO-» 

Investment   Securities. 
51  LIBERTY  ST. 

Adrian  H.  Muller  &  Son 

AUCTIONEERS, 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERT  WEDNESDAY. 

»me«     No,    66     WILLI  AH    STREBT, 

Corner  Pine  Street. 


Jan.  30,  1904.] 


THE  CHRONICLE. 


357 


Treasurer.  Bonds  will  be  certified  to  as  to  ftenuinenese  by 
the  United  States  Mortgage  &  Trust  Co.  of  New  York  'City. 
Certified  check  on  a  national  bank  or  trust  company  for  5^  of 
the  par  value  of  the  bonds  bid  for  required. 

West  Orange,  N.  i.—Bond  0/eringf.— Proposals  will  be  re- 
ceived until  8  p.  M.,  February  9,  by  Joseph  McDonough, 
Town  Clerk,  for  $150,000  H  coupon  sewer  bonds.  Denomina- 
tion, $1,000.  Date,  Jan.  1,  1904.  Interest,  semi  annual.  Ma- 
turity, Jan.  1,  1934.  Authority,  Act  of  State  Legislature 
approved  March  15,  1899,  and  the  several  supplements  thereto, 
A  certified  check  in  the  amount  of  $5,000,  payable  to  the 
Town  of  West  Orange,  required  with  each  bid.  Further 
particulars  and  the  form  of  the  bond  may  be  had  upon  appli- 
cation to  the  Town  Clerk  or  to  Wm.  Read  Howe,  Attorney, 
252  Main  Street,  Orange. 

The  official  notice  of  this  hand  offering  unll  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

West  Palm  Beach,  Fla.—Bond  Election  Postponed.— The 
election  which  was  to  have  been  held  January  19  to  vote  on 
the  iseuance  of  $9,000  Q%  20-year  public-improvement  bonds 
has  been  postponed  until  February  2  The  reason  for  the 
postponement  was  the  fact  that  January  19  was  a  public 
holiday  in  the  State  of  Florida— the  birthday  of  Robert  E. 
Lee, 

TVilliamsport  (Pa.)  School  District.— Bond  Sale.— On 
Jariuary  21  |35,0C0  4%  echool  bonds  were  awarded  at  an  aver- 
age price  of  103'125  as  follows  : 


Henry    S.    Mosser, 
Williamsport 


$15,000..  104-20 

15.000..  102'60 

2,500..  101-06 


Following  are  the  bids  : 

Henrr    S.    Mosser,  $  ^^,-?Z\?n'. 


WilllamsDoTt           i  1B,<  00..  108-60 

vvuiiamspon ^  5,000.. 10106 

S.Transeau.  1,6C0. .  102-84 

S.  O.  Updegraff. 500.  .102-00 

E   E    Holter 600.  .I<i2-00 

Williamsport  Sav.  Inst.  35,000.. lOl-ee 

Susquecanna  Tr.  Co...  35,000..  101-133 


S.  Transeau $1,500..  102-84 

S.  Oscar  Updegraff 600..102-0U 

E.  E.  Holter 600..108'00 


N.  W.  Harris  &  Co $36,000.  .101-077 

Trowbridge*  Niver  Co.  35,000.  .101-05 

P.  W.  Levan  6C0.  lorOO 

C.  E.  Helm 6f0.  .100-00 

N.  P.  Bltner 1,000. .100-00 

Anna  A.  Laird 1,000.  .100-00 

Kimball  S.  Miller 1,000.. lOO-i  0 

W.  R,  Todd  &CO..N.  ?.  85,0u0..  100*00 


Whittier,  Val.—Bond    Q^ering.— Proposals    will    Ve   re- 
ceived uEtil  8  p.  M.,  February  8,  by  Walter  E  Butler,  City 


Clerk,  for  $15,000  5%  gold  water-improvement  bonds.  De- 
nomination, 1875.  Date,  Feb.  1,  1904.  Interest  semi-annu- 
ally at  the  oflBce  of  the  City  Treasurer.  Maturity,  $375 yearly 
on  February  1  from  1905  to  1944,  inclusive.  Bonded  debt 
including  this  issue,  $59,000;  aseeseed  valuation,  $1,000,000. 
A  deposit  of  3%  of  bid  required. 

Wyandotte  County,  Mich.— Bond  O^ering.— Proposals  will 
be  received  until  10  a.  m.,  Feb.  4,  by  H.  O.  Maloch,  Uity  Clerk, 
for  the  $100,000  i^%  sewer  bonds  voted  at  the  election  held 
Dec.  14,  1903.  Denomination,  $1,000.  Date,  March  1,  1904. 
Interest,  semi-annually  at  the  Wyandotte  Savings  Bank  or  at 
the  office  of  the  City  Treasurer,  at  the  option  of  the  holder. 
Maturity,  March  1,  1934.  Accrued  interest  to  be  paid  by 
purchaser.  Certified  check  on  any  national  bank,  or  on  some 
State  bank  in  Detroit  or  in  Wyandotte,  for  2%  of  the  par 
value  of  the  bonds  bid  for,  payable  to  the  City  of  Wyandotte, 
required  with  bids. 

Yonkers,  N.  T.—Bid«.— Following  are  the  bids  received 
January  21  for  the  $7,000  4:6  road-improvement,  tbe  $75,700 
(two  issues)  assessment  and  the  $'40,000  i%  redemption  bonds: 

»7,O0O  «7.  ,700               $140,000 

Hoad  Assessment  Beannption 

Bonds.  Binds.              Bonds. 

People's  Savings  Bank,  Yonkers 100  4'<  JOO  la                10-60 

Yonkers  Savings  Bank ICO'59  100-15                 100-46 

Edmund  Seymour  &  Co.,  New  York • For  all  or  none,  ICO"  1 ' 

Geo.  M.  Hahn,  New  York 100-17  ltO-13                 lOO'lS 

As  Stared  last  week,  the  bonds  were  awarded  to  the  Peo- 
ple's Savings  Bank  of  Yonkers. 

lork.  Pa,— Bond  Sale.— On  January  28  the  $400,000  i% 
coupon  sewer  bonds  (not  4^  per  cents,  as  stated  last  week,) 
described  in  V.  78,  p.  802,  were  awarded  to  Parkinso  i  So 
Burr  of  Boston  for  $415,611. 

YoungstoWD,  Ohio.— Bond  O^erinof.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Feb.  15,  1904,  by  Wm.  I,  Davies,  City 
Auditor,  for  $2,850  ^%  Wick  Avenue  cleaning  bonds,  matur- 
ing one  bond  of  $570  yearly  on  Oct.  1  from  1905  to  1909,  inclu- 
sive. Bonds  are  dated  Feb.  22, 1904.  Interest  will  be  payable 
semi- annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
Feb.  22,  1904,  the  money  to  be  delivered  at  one  of  the  city 
banks  or  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  2%  of  the  amount  of  bonds  bid  for  must  accompany 
proposals. 


INVESTMENTS. 


NEW    YORK    CITY 


3J49b    GOLD 


TAX-EXEMPT  BONDS. 


T.W.STEPHENS  &  CO. 

2  Wall  Street,  New  York. 

LAND  BARGAINS. 

Millions  of  acres  in  tlie  semi-arid  West, 
until  recently  considered  worthless, 
are  now  being  successfully  cultivated 
tlirough 

Scientific  Agricultural  Methods 

the  diversification  of  crops,  and  the  growing 
of  ne«v  grains  and  srasses,  Introduced  by 
the  U.  8.  Department  of  Agriculture  and  State 
Agricultural  College  experiment  stations. 
We  ofler  such  lands  at  low  prices  and  on  easy 
terms  to  Investors  or  settlers.  Write  for  facts, 
figures  and  maps.    Mention  this  paper. 

L.AND  DEPT.,  UNION  PACIFIC  RR.  CO., 

Oinnha,  Neb. 

W.  H.  Patterson  &  Co., 

214-215  216  Prudential  Bldg., 
ATLANTA,  GA. 

DEALERS  IN  HIGH-GRADE  STEAM, 
STREET  RAILWAY  &  OTHER  BONDS 
NETTING  4J^^  TO  «J. 

CORRESPONDENCE  INVITED. 

C.  E.  Goodman  &  Co., 

3  TIFall  Street,  New  Tork. 

Investment  Securities. 


BANK     STOCKS     M     SPECIALTY 


MISCELLANEOUS. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New     York. 


THE    GRAND    PRI> 


\: 


WAS  AWARDED  AT  THB  PARIS  KXP08ITI0N  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  yon  nstng 
Whiting's  Ledger  Papers  In  year  Blank-Books. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

UOL.YOKE,   MASS., 

And  150  DuANE  Street,  New  York. 


B®ND 

'UandsoniclycOKravcd,  oi 
partly  prinlcJ  from  <yl 

tOO'Cenlllcatts,  $J 

Alb 

iffirW,UUam  street, 


S  T  OCIC 

FICATES 

Stylo  (not  cheap  loohiogX 
for  ftamplofl  and  estimates. 

,  SI. 50. '•'Quick  Work". 

&  Co.» 

apbei*..  • 

•  New  Vork  C\t^} 


The  Audit  Company 
OF  New  York. 

AUGUST  BELMONT 
Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHELl. 

Vice-Presidents. 

THOMAS  L.  GREENE, 

Vice-President  and  General  Manager. 

GEORGE  W.  YOUNG,  Treasurer 

Audits, 
Examinations,  Appraisals. 

NEW  TORK : 

Mntnal  Life  Baildings, 

43  Cedar  Street 

PHIL.ADEI.PHIA.  CHICAGO. 

THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

i^ai/fo   AoGounfanis   and  Audiion, 

OFFICERS 
L.  A.  WALTON.  President. 

F.  W.  LITTLE,  Vice-President. 

C.  D.  ORGAN,  Sea.  and  Treaa. 

C.  W.  KNI8BLY,  Manager 
DIRECTORS: 
A  O.  BICKKB,  A.  G.  Beaker  &  Co..  Chloano. 
f.  W.  LITTLB,  V.-Pres.  Peoria  Gas  *  Blea  Co.,  Peorl  a 
a.  A.  RTTHKR,Cash'r  Nat'l  Live  Stock  Bank,  Chlaaso. 
i,  B.  WALSH,  Pres.  Chicago  National  Bank,  ChloaKO. 
L.  A  WAliTON.V.-Pres.  Equitable Trnst  Co.,  Chlaaxo 


Fred  H.   Smith, 

Banker  and  Broker, 

66    BROADWAY,     -       •     NEW    YORK. 

Memhor  N.  V  Consolidated  Ptooii  Kzohange. 

Mcmbor  N.  Y.  Pnidnce  Kxchaiige. 

My  office  Ir  m  receipt  of  iill  the  news  of  the  Street 

Prompt  uihI  etlldent  mrvlco  for  either  trader 

or  Investor.    Write  for  special  market  letter. 

Eaiabllabed  l««S.  Mank  relcreiice» 


VICKERS    A    PHELPS, 

29  Wall   Street  New  York- 

INVESTIHENT  BROH.KKS, 

HIGHM8T    eRADE   RAILROAP 

BONOS. 
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THE  CHRONICLE. 


[Vol.  Lxxviii. 

Statist  ^omptanits, 

BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY,    NEW   YORK. 
Capital,  92,500,000  Sarplag,$2,500,000 

OFFICERS! 

EDWIN  OOUL.D President 

WIL,MAn^I    H.TAVI>Ott....l«t  VIce-Prea. 

CllAS.  P.  AKI»lSTRON(J 'id  VIce-Prea. 

JOUN  A.  Ull/rUN,»d  VIce-Prea.  *&  Treaa. 
WILLIAM  91.  LAWS Secretary 

D1KBCTOR8: 
Charles  P.  ArmstroiiK.  Myron  T.  Herrlok, 

ITrank  Bralnard.  Edward  T.  Jeflery, 

Robert  C.  Clowry,  Edward  R.  Ladew, 

Edmund  C.  Converse,  William  M.  Laws, 

Wm.  Nelson  Cromwell,  J.  W.Middendorf, 

GrenvlUe  M.  Dodge,  William  Willis  Merrill 

Ashbel  P.  Fitch,  Winslow  8.  Pierce, 

Edwin  Gould,  Frederick  B.  Sohenck, 

Frank  Jay  Gould,  William  H.  Taylor, 

GeorRO  J.  Gould,  Edward  R.  Thomas, 

John  A.  Hilton,  John  P.  Truesdell. 

B,  F.  C.  Young. 


JPatilicrB  attd  JBtoTievs  outstflc  fllcttr  'gotrli. 


ST.  LOUIS. 


A.    G.    EDWARDS    & 
SONS, 

STOCKS  AMD  BOM  OS, 

410  and  412  Olive  Street, 
ST.   LOUIS. 


■•Bkerai 


New  York  Stack  ExotaanKe. 
Chlcaco  Stock  Exchanse. 
St.  lioaiH  Stoek  Exchanc* 
ChloaKO  Board  ot  Trade. 


DEALERS   IN 

Investment  Securities. 


Francis,Bro.  Bu^and 

sell  on  oom- 

&g^  mlSBlon  loflal 

V^O.a  eeonrltles, 

'  also  lis  ted 

and  anllited 

214  N.  Fourth  St,,  ^««o^«eB  in 

'     all  principal 
ST.  LOUIS.  markets. 

■Kembera    New    York,    St. 

Iionla   and    Cblcago 

Stock  Excliangea. 


PRIVATE 
TV'IRES. 


WHITAKER   &   CO., 

Bond  and  Stock  Brokers, 

300  north  fourth  st., 
St.   Louis. 

John  N.  Drummond  Jr.  &  Co., 

Stocks  and  Bonds, 

Fourth  and  Locust  Streets, 

ST.  LOUIS. 

Members 5  J* •'^  York  Stock  ExchanBe. 
(St.  Louis  Stock  Excbanire. 

PROVIDENCE. 

Richardson  &  Clark, 

BANKERS, 
85  Exehange  Street,  Frorldence,  R.  1. 

Transact  a  general  banking  bnsiness.  Bonds, 
Btooks  and  Local  Secnrltles.  PriTate  wires 
to  New  York  Boston  and  PUladelphla. 


g'tttattcial. 


Battles,  Heye  &  HarrisoD 

Bankers  ant!  Bond  Oeafitrs, 

1,79    SOUTH    FOURTH    STREET, 
PHIIiADELPHIA. 
Sa  BROADWAY.    NEW    YORK. 


CINCINNATI. 


Feder,  Holzman  &  Co., 

New  York.      Cincinnati.      Chicago. 

!Nevr  York  Stock  Exchange, 
Ne%T  York  C^otton  Exohanxet 
OhlctiKO  Stock  ExchaQKe. 
Chicago  Board  ol  Trade, 
Cincinnati  Stock  Exclianse. 

Specialists  in    High(jrade  Municipal 
and  Railroad  Bonds. 

W    E.   Hutton   &    Co., 

INYESTinEIVT  BABfKERS, 

CINCINNATI. 

DealcrM  in 

Bonds  and  Stocks  of  Ohio 
Companies. 


Irwin,  Ballmann  6c  Co., 

Brokers  and  Dealers  In 

CiiaciNNATi  Bonds  and  Stocks' 

«r  East  Third  St.,  Cincinnati,  Ohl*. 

Seasongood  &  Mayer, 

CINCIMIIATl,  OHIO. 

HIGH  GRADE 

HIJNICIPAI.  AND  OTHKR 

BONDS. 

U8T  ON   APPIilCATlON 

Edgar  Friedlander, 

Broker  and  Dealer  In 

CINCINNATI    SECURITIES. 

STOCKS.  BONDS. 

27  East  8d  St.,  Cincinnati,  Ohio. 


1850. 


1903. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President. 


Finance  Committee: 

JAMES  R.  PLUM Leather 

CLARENCE  H.  KELSEY.Pr.Tit.Guar.&Tr.Co. 
WILLIAM  H.  PORTER, Pres.  Chem.  Nat.  Bank 


Active  and  successful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  weU- 
establlshed  and  progressive  Company,  thereby 
seortrinK  for  themselves  not  only  an  immediate 
return  for  their  work,  but  also  an  increasing 
annual  Income  commensurate  with  their 
success,  are  invited  to  communicate  with 
RICHARD  E.  COCHRAN,  3d  Vice-President, 
at  the  Company's  Office,  277  Broadway,  New 
York  aty. 

Aasets,  ever  $8,600,000. 

Insurance  in  Force  over  $45,000,000. 


NOW    READY. 


ha.ivi>-jbook: 


OF 


Railroad   Securities„ 

(Issued  Semi-Annually  by  the  Publishers  of  the 

OOMMBRCIAL  <fc  FlMANCIAL  OHRONICLK.) 


JANUARY    EDITION. 


TERmSi 

Price  ot  Single  Copies,       -       -       $1  00 

To  Subscribers  ot  tbe  Chronicle^        tt 

To  Bankers  and  Brokers  In  quantities,  with  their 
•ards  lettered  in  gilt  on  the  cover,  at  special  rates. 


WILLIAM  B.  DANA  COMPANY 

Pine  Street,  coi.  Pearl  Street  New  York, 


"^     TRUST  CO.     ^ 

>o.  «6  BROADWAY, 

34TH  ST.  &  FIFTH  AVE. 

No.  100  WEST  li*5TH  STREET. 

THIRD  AVENUE  <&  148TH  STREET. 


CHARLES  T.  BARNBT.  President. 

FRBD'K  L.  ELDRIDGB.lst  Vice-President. 
J08BPH  T.  BROWN, 2d  Vice-President. 
JULIAN  M.GERARD, 3d  Vice-President. 
B.  L.  ALLEN,  4th  Vice-President. 
FRBD'K  GORE  KING,  Sec.  and  Treas. 

J.  McLEAN  WALTON,  Asst.  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treasurer 

TRUST  DEPARTMENT t 

WILLIAM  B.  RANDALL,  Trust  Officer. 

HARLEM  BRANCH: 

W.  P.  LEWIS,  Manager. 

BRONX  BRANCH: 

JOHN  BAMBEY,  Manager. 


The  Merchants* 
Loan  &  Trust  Companyt 

Chicago. 

B8TABLISHBD  1857. 
CAPITAL.    AND    SURPLUS,    S6.0U0,000 

GENERAL  BANKING. 

Accounts  Solicited. 
Trust  Department,  High  Grade  Bonds, 

Foreign  Department,       Savings  Department, 

Safe  Deposit  Vaults. 


DIRECTORS: 
Marshall  Field,  Cyrus  H.  McOormiok, 

Lambert  Tree, 
Moses  J.  Wentworth, 
K  H.  Gary. 
Chauncey  Keep, 
K.  D.  Huibert, 


Albert  Keep. 
Erskine  M.  Phelps, 
Bugs  M.  Barton, 
T.  J.  Lefens, 
Clarence  A.  Burley, 


Orson  Smith. 


RANGE  OF  PRICED 

X'OB  f»0  TSAJtB. 


1883— 1902 


OUR  ANNUAL 

THE     FINANCIAL     RETIEW 

Glyes  a  monthly  range  of  Stock  and  Bond  Prices 
for  five  years. 

1888  issue  gives 1883-X887 

1893  issue  gives 1888-1898 

1808  issue  gives 1893-1897 

1903  issue  gives 1888-1902 

PRICE,  13  PBR  COPY. 

WM.  B.  DANA  COMPANY, 

r««  PINE  ST.,  NEW  YORK. 


RAIIMY  AND  INDUSTRIAL 


SECTION. 


£»^^OES    3SO    TO    S38    IIVCLXJSIVE. 


GENERAL    INDEX. 

EDITORIAL  ARTICLES- 
MONEY  VALUE  OF  TRAINING   -        -        .        - 
CORPORATIONS  AND  THE  PEOPLE     -       - 
IMPROVED  CAR  FOR  SUBURBAN  SERVICE 
RECORD  OF  DIVIDENDS  FOR  SEVEN  YEARS 

STEAM  RAILROADS  

INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES 
NEW  YORK  AND  BROOKLYN  BANKS 
NEW  YORK  AND  BROOKLYN  TRUST  GO'S       - 
N.  Y.  AND  BROOKLYN  FIRE  INSURANCE  CO'S 
GAS  COMPANIES,  (See  also  "  Miscellaneous.") 
RAILROAD  EARNINGS  MONTHLY 


PAaB, 


363 
364 
365 
366 
369 
507 
533 
532 
532 
532 
533 


index  to  railroad  companies  consolidated,  etc.  535 
V/e  have  no  extra  copies  of  this  Section. 


J"azD.-LLaz?y    30,    1904. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  corner  PEARL  STREET,  NEW  YORK. 

Entered  according  to  Act  of  CongresB  in  the  year  1904, by  William  B.  Dana  CoMPANY,in  Office  of  Librarian  of  Coiiinoss,  Washington,  D.  O. 


JOHN    H,    DAVIS    &    CO., 

BANKERS 

AND 

DEALERS     IN     HIGH-CLASS     INVESTMENT     SECURITIES. 

MEMBERS  OF  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES. 

Buy  and  Sell  Stocks  on  all  exchanges  ON  COMMISSION  ONLY,  and  carry  Stocks  aoit 
Trends  on  margin. 

lO     WALL    STR^EET,    :NEAV    ^YOTtTi.. 

Brown  Brothers  &  Co., 

PHILADELPHIA,  IVEAV    YORK,  BOSTON, 

4th  and  Chestnut  Sts.  59  WALL  STREET.  5©  State  St 

AND 

ALEX.  BROWN  &  SONS,  Baltimore  and  Calvert  Sts.,  Baltimore. 

ALIi    CONNECTED    BY    PRIVATE    WIRE. 

Bfemfeers  of  the  New  Tork,  Phlladelpbla,  Boston  and  Baltimore  Stock  Excbanges. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  of  Stocks,  Bonds,  and  all  Investment  Secur- 
ities.   Bills  of  Exchange  Bought  and  Sold.    International  Cheques.    Certificates  of  Deposit. 

Conunerelal  Letters  of  Credit  and  Travelers*  Letters  of  Credit  Issued,  available  In  all  parts  of  tbe  IVorld. 

Collections    made  on  aU    points;    Telesrapblc    Transfers  of   money    made    between    tills    Country    and  Bnrope. 

Deposit  Aeconnts  of  American  Banks,  Bankers,  Firms  and  Individuals  received  upon  favorable  terms. 


Brown,  Shipley  &  Co.,  Founders'  Court,  Lothbury,  E.  C,  London. 


J.  S.  &  R.  D.  FARLEE, 

MEMBERS    OF   THE    NEW^    YORK    STOCK    EXCHANGE 

NO.    11     WALL    STREET,  -         .        -        -  NEW     YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks. 
STATE,  MUNICIPAL,   AND   APPROVED 

RAILROAD     BONDS, 

On    hand    for    Immediate    Delivery,    suitable    for    Savings   Banks,    Trust    Funds   and    other 

Conservative  Investors.     Correspondence  Solicited, 


H.  CRUQER  OAKLEY.  MAYNARD  C.  EYRE.  CHARLES  C.  HARRISON.  WILLIAM  A.  JENNINGS. 

JAMES  WHITELY,  Special. 

PRINCE  &  WHITELY, 

Bankers  and  Brokers, 

NO.    82    BROAD^VAY,    NEW^     YORK, 

AND 

18    CENTRE    STREET,    NEW    HAVEN,    CONN. 

All  clMses  of  RAILWAY  STOCKS,  also    Grain,  Provisions,  Petroleum  and  Cotton, 

Bought  and  Sold  on  Commission. 


SPECIAL     ATTENTION     GIVEN     TO     INVESTMENTS. 
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United  States  Bonds, 

I?,a,il2?oa,ca.,     ZMZ-ixniciTDal 

AND    OTHER 

Investment  Securities. 


HARVEY    FISK    &    SONS, 

NEW  YORK,  29  Nassau  Street.  HARTFORD,  CONN.,  represented  by 

^^^r^^.T         ^       ^^      ^  HENRY  L.  WILKINSON, 

BOSTON,  10  Post  Office  Square.  Conn.  Mutual  Life  Building. 

PHILADELPHIA,  represented  by  CHICAGO,  ILL.,  represented  by 
JAMES  H.  CHAPMAN,  D,  K.  DRAKE, 

421  Chestnut  Street.  414  Continental  Nat.  Bank  Bldg. 


OUR    LIST    OF     INVESTMENT     SECURITIES     SENT    ON    APPLICATION. 

GOLDMAN,  SACHS   &   CO., 

BANKERS, 

Nassau  Street,   Cor,  of  Cedar  Street,  New  York, 

(BANK    OF    COmmERCB     BUII^DING.) 

MEMBERS    NEV/^    YORK    STOCK    EXCHANGE. 

FLAGG    &    WORCESTER, 

NO.    45    WALL    STREET,    NEW    YORK. 

BROKERS    AND    DEALERS    IN     RAILWAY     BONDS 

AND    OTHER 

INVESTMENT   SECURITIES. 


3(>-2 


Manhattan   Trust   Company, 

WALL    STREET,    CORNER    NASSAU,    NEW    YORK. 

OFFICEItS: 
JOHN  I.  WATKltBt  KY,  JOHIV  KICAM,  ARIOS  T.   FUENOH,  VF.  N.   DUANE, 

Prcaldeni.  Vlcc-Prealdeuts.  3d  Vlcc-Pre«.  andTroaa. 


The  Manluitlan  Trust  Company  receives  deposits  bearing  interest   and  subject  to 
check,  payable  through  the  New  York  Clearing  House. 


BANKERS    AND    CORRESPONDENTS: 

NEW  YORK:  BOSTON:  PHILADELPHIA: 

Chase  Nat'l  Bank,         First  Nat'l  Bank.  Old  Colony  Trust  Company,  Fidelity  Trust  Company. 

lug  Houf>e  Agent, 

CHICAGO:  LONDON: 

Illinois  Trust  and  Savings  liank.  London  and  Westminster  Bank,  Ltd. 

N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  BOSTON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

ISSUE     TRAVELERS'     LETTERS     OF     G  RED  11 
AVAILABLE  IN  ALL  PARTS  OF  THE  WORLD, 

QUOTATIONS  FIJBNISHED  FOB  PUBOHASB.  SALB  OB  EXOELANOE. 


FISK    &    ROBINSON 

BANKERS 

Government  Bonds  and  other  Investment  Securities 

MEMBERS    NEW    YORK   STOCK    EXCHANGE 

36  CEDAR  STREET  28  STATE  STREET 

NEAV  YORK  BOSTON 

SIMON    BORG    &    CO., 

Bankers, 

20   NASSAU   STREET,      -         -         -      NEAA^    YORK. 

mEiriRERS    OF    NEW    YORK    STOCK    EXCHANGE. 

Investment  Securities. 

Prime   Bonds   and   Guaranteed   Stocks  tor  Savings   Banks,  Institutions,   Trust    Estates 

and  Individual  Investors  a  Specialty. 

LIST   OF  INVESTMENT   OFFERINGS  SENT   ON   APPLICATION. 


RAILWAY  AND  INDUSTRIAL 


SECTION 


OF   THE 


(Commercial  o&jPlNANCIAL(}HRomcLE^ 

Bntered  aooordln;;  to  Act  of  Confiprefls  In  the  year  1904,  by  William  B.  Dana  Compaitt,  In  the  offloe  of  librarian  of  Oonj^ress,  Washln^cton,  D.  O. 


Vol.  78. 


NE^A^  YORK,  JANUARY  30,  1904. 


No.  2014. 


Railway  and  Industrial  Section. 

The  Railway  akd  Industrial  Section,  Issued  quarterly,  Is  also 
famished  without  extra  charge  to  every  subscriber  of  the  Cheonicle. 

The  8TATB  AND  CiTT  Seotlon,  issued  semi-annually,  is  furnished 
without  extra  charge  to  every  annual  subscriber  of  the  Commebcial 
AKD  Financial  Chkonicle, 

The  Street  Railway  Section,  Issued  three  times  a  year,  is  like- 
wise furnished  without  extra  charge  to  every  Chronicle  subscriber. 

The  Bank  and  Quotation  Section,  Issued  monthly,  is  also  fur- 
nished without  extra  charge  to  every  subscriber  of  the  Chronicle. 

Terms  for  the  Chronicle.  Including  the  four  Sections  above  named, 
are  Ten  Dollars  per  year  within  the  United  States  and  Thirteen  Dollars 
(which  Includes  postage)  In  Europe. 

WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

Pine  Street,  corner  of  Pearl  Street, 
Poet  Office  Box,  958.  New  York. 

i  = 

MONEY  VALUE  OF  TRAIN mO. 

Mr.  James  M.  Dodge,  in  giving  the  President's  address 
at  the  meeting  of  the  American  Society  of  Mechanical 
Engineers  in  !New  York,  last  December,  took  up,  as  an 
appropriate  theme  for  the  occasion,  the  money  value  of 
technical  training.  The  gratification  of  a  mechanical 
appetite,  and  the  desire  to  earn  more  money  than  his 
fellows,  he  said,  are  causes  which  impel  a  man  towards 
technical  education.  A  generation  or  so  ago,  the  general 
belief  was  that  the  sooner  a  youth  entered  upon  his  ap- 
prenticeship or  began  practical  manual  work  the  better 
and  faster  would  be  his  progress  in  the  mechanical  arts; 
so  book  learning  was  derided  as  theoretical  and  not 
poractioal. 

We  are  prone,  he  continues,  to  base  our  opinions  upon 
extreme  cases  of  success  or  failure  and  lose  sight  of  the 
average  man,  whose  career  is  the  true  measure  of  the 
force  and  direction  of  the  current.  He  therefore  takes 
four  groups  of  men  in  the  mechanical  arts :  the  unskilled 
labor  group,  the  shop-trained  or  apprentice  group,  the 
trades-school  group  and  the  technical-school  group,  treat- 
ing each  as  an  individual,  and  traces  their  progress  in 
earning  capacity.  He  uses  the  familiar  device  of  a  chart, 
which  is  ruled  vertically  and  horizontally  in  equal  spaces. 
The  vertical  lines  stand  for  the  years  from  ages  16  to  32; 
the  horizontal  lines  stand  for  earnings,  beginning  with 
$1,000  and  increasing  by  that  amount  up  to  $50,000. 
These  amounts  are  capitalized  earnings,  being  in  each 
case  the  principal  which,  at  5  per  cent,  would  yield  the 
wage  commanded  by  each  man.  This,  for  each  one  at 
each  year  of  his  age,  is  "  his  potential  or  invested  value 
upon  which  he  draws  his  interest  on  pay-days,"  and  the 
tiSTial  diagonal  or  varying  line  on  charts  shows  the  prog- 
ress made.  The  lowest,  the  plain  laborer,  who  works 
under  immediate  and  constant  supervision  of  a  boss,  is 
started  at  age  22,  data  of  his  value  earlier  being  lacking; 
he  then  draws  $10  20  weekly  for  a  year  of  50  weeks,  and 
Ms  potential  or  invested  value  is  $10,200.      The  line 


remains  horizontal  for  this  man  during  his  period  of  use- 
fulness, and  thus  he  is  quickly  disposed  of.  The  shop- 
trained  or  apprentice  youth  is  started  at  16  at  $3  weekly; 
at  20  his  wage  is  $9;  at  21^,  $13  20;  at  24,  $15  80,  with 
an  invested  value  of  $15,800,  and  there  the  chart  leaves 
him,  as  Vi  his  final  average.  Of  apprentices  who  learn 
the  machinist's  trade,  5  per  cent  rise  above  this  line  of 
the  typical  man;  35  per  cent  follow  the  liae  closely,  and 
during  the  training  period  20  per  cent  leave  of  their  own 
accord  and  continue  on  in  other  shops ;  but  40  per  cent 
are  found  incompetent  or  unworthy  and  are  dismissed, 
probably  never  rising  to  the  $15  80  level.  The  third,  or 
trades-school  youth,  is  supposed  to  enter  the  school  at  16 
and  begin  earning  at  19  at  $12  weekly,  having  nearly 
overtaken  the  apprentice  who  is  21  and  has  been  work- 
ing five  years.  When  the  latter  has  reached  his  maximum 
of  $16  80,  the  trades-school  youth  is  earning  $20  and  has 
an  invested  value  of  $20,000;  his  line  continues  ascend, 
ing  on  the  chart  to  $22  weekly,  or  $22,000  capitalized; 
"  data  are  lacking  as  to  further  progress,  but  the  pre- 
sumption is  that  this  line  will  bear  off  more  towards  the 
horizontal,  eventually  paralleling  the  line  of  the  shop- 
trained  man,  yet  much  higher  on  the  chart." 

The  fourth  and  highest  group  is  represented  by  a  boy 
of  16  who  studies  at  school  till  18,  when  he  enters  such  a 
school  as  the  Stevens  Institute  or  the  Massachusetts 
Institute  of  Technology,  at  $4  weekly,  from  which,  at  22, 
he  comes  to  begin  regular  work  at  $13.  He  is  now  a 
half-dollar  weekly  behind  the  apprentice  of  the  same  age, 
but  soon  passes  him.  In  three  years  more,  at  25,  he 
earns  $22,  and  crosses  the  line  of  the  trades-school  man; 
his  line  continues  upward,  and  at  32  his  wage  is  $43, 
representing  an  invested  capital  of  $43,000. 

There  is  nothing  broadly  new  in  the  foregoing,  and  it 
is  subject  to  the  qualification  which  attaches  to  all  statis- 
tics of  minute  details :  the  fact  of  unavoidable  difficulty 
in  generalizing  them  into  conclusions  at  once  definite, 
useful  and  trustworthy.  Tet  there  are  conclusions  so 
fiirmly  supported  by  long  observation  and  the  reason  in 
things,  as  well  as  by  handling  statistics  of  labor  and 
wages,  that  they  are  certainly  safe.  Thus,  as  Mr. 
Dodge  weU  puts  it,  every  man  pays  for  the  bossing  he 
requires,  and,  conversely,  his  wages  rise  in  proportion  to 
his  abUity  to  act  as  boss  or  foreman  of  himself  and  others ; 
this  might  also  be  stated  in  other  words  by  saying  that 
the  unskilled  laborer  must  (in  effect)  hire  a  '^helper"  to 
direct  him,  but  the  man  high  up  in  the  scale  is  virtually 
helper  for  a  long  line  below  him,  and  is  paid  accordingly. 
The  highest  wages  are  paid,  says  Mr.  Dodge,  to  the  man 
through  whose  ability  the  largest  number  of  other  men 
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mav  be  protitaMy  employed,  and  this  is  strictly  true. 
He  likens  the  apprentice  to  the  old  fashioned  shop  whose 
owner  attends  to  all  details  and  carries  the  tliinu;  "in  his 
hat ;"  the  trades-school  man  stands  for  establishments  in 
which  there  is  some  attention  to  improvement  in  system ; 
the  technical-graduate  line  of  the  chart  stands  for  the 
establishment  that  is  fully  trained  and  in  all  respects 
abreast  of  the  times,  and  Mr.  IJodge  predicts  that  the 
time  will  soon  arrive  when  it  will  be  recognized  that 
establishments  as  well  as  individuals  need  to  be  trained 
and  can  profit  by  training. 

The  moral  of  the  foregoing  can  be  stated  briefly.  In 
this  age  the  specialty  and  the  specialist  are  wanted  and 
thrive.  Ability  to  do  anytliiug  and  everything  is  an- 
other expression  for  nearly  maximum  inability.  The  age 
wants  men  who  can  do  some  work  which  is  worth  while 
and  rather  better  than  others  can  do  it  or  are  doing  it;  for 
them,  and  not  for  mediocrity,  it  offers  invitation  and  reward. 

The  folly  of  labor  unions,  in  the  light  of  this  condition, 
becomes  manifest.  They  strenuously  insist  upon  linking 
the  capable,  ambitious  and  energetic  to  the  lazy,  dull  and 
vicious.  Such  benefits  as  trade  unionism  may  have  to 
bestow  are  for  the  least  deserving  and  are  at  the  expense 
of  those  who  would  improve  their  own  condition  if  left 
unimpeded ;  it  strives  to  enforce  unifonnity,  in  the  teeth 
of  all  laws  of  life  and  society,  and  thus  it  can  level  only 
downward.  In  all  the  world  this  is  the  country  where 
eveiything  is  open  to  him  who  deserves  and  who  can 
win.  Kot  all  can  reach  the  height  of  being  able  to  make 
possible  the  profitable  labor  of  many  others  and  reap  the 
suitable  reward ;  but  the  fi'ee  competition  which  puts  every 
man  upon  his  mettle  will  improve  the  condition  of  those 
who  have  not  power  to  get  far  on,  and  is,  on  the  whole, 
better  for  all  mankind  than  any  attempt  to  chain  them 
together. 


CORPORATIONS  ANB  THE  PEOPLE. 

A  man  believed  to  be  of  unsound  mind  made  his  ap- 
pearance, uninvited,  at  the  house  of  a  relative  living  in 
another  town,  who  bought  a  ticket  for  him  and  put  him  on 
a  train,  intending  to  send  him  back  home.  On  the 
journey  the  unfortunate  either  jumped  or  fell  from  the 
train,  which  cut  ofi"  a  portion  of  one  of  his  feet,  and  he  lay 
by  the  track  for  some  hours  hefore  he  was  discovered. 
The  relative  brought  a  damage  suit  against  the  railroad, 
alleging  that  it  should  have  had  vestibuled  cars  and  that 
it  should  not  have  received  the  demented  man  as  a  pas- 
senger. In  assuming  that  the  road  was  in  fault  because 
its  servants  failed  of  their  duty  in  not  perceiving  the 
man's  mental  weakness  and  rejecting  him  on  that  ac- 
count, the  complainant  quite  overlooked  his  own  act  in 
putting  the  man  on  the  train  unattended,  although  aware 
of  liis  condition.  A  case  even  more  grotesque  was  that 
of  a  man  who  shipped  a  buggy  by  rail  as  freight,  and  as 
he  and  his  wife  had  to  make  the  trip  as  well,  the  economi- 
cal thought  occurred  to  him  of  making  it  in  the  buggy, 
which  was  his  own.  Accordingly  the  couple  watched  for 
a  favorable  opportunity  and  slipped  into  the  buggy  unob- 
served after  it  had  been  loaded  into  the  car.  The  dis- 
tance was  only  six  miles,  but  some  obstruction  befell  the 
train,  and  when  the  thrifty  couple  sought  to  get  out  they 
found  themselves  locked  in  ;  so  the  injured  man  sued  the 
road  for  damages  sustained  by  cold  and  other  privations 
during  an  unlawful  detention  of  thirteen  hours,  asking 
the  strangely  modest  sum  of  $4,000. 

These  stories  seem  improbable,  but  as  they  are  seri- 
ously reported  by  a  railway  paper  of  excellent  standing, 


we  must  accept  them  as  true.  They  are  worth  narrating 
only  as  illustrative  of  the  notions  entertained  regarding 
the  duties  and  rights  of  corporations,  especially  of  carriers. 
The  extreme  common  view  might  almost  bo  paraplirased 
as  being  that  a  corporation  owes  everything  as  duty  and 
has  no  rights.  It  is  not  supposable  that  anybody,  how- 
ever he  may  excuse  himself  for  attempting  upon  a  rail- 
road conduct  which  he  would  hardly  attempt  upon  in- 
dividuals, would  assert  the  proposition  so  baldly  as  this ; 
but  perhaps  the  best  of  us,  if  brought  to  a  candid  state- 
ment, would  have  to  confess  that  he  expects  a  little  less 
equity  of  conduct  from  a  corporation  than  from  his  fellow- 
man,  and  is  half-way  willing  to  accord  it  a  little  less. 

It  is  a  saying  that  a  corporation  has  neither  soul  to  be 
lost  nor  body  to  be  attacked,  and  the  common  estimate  is 
that  it  is  more  rapacious,  more  unscrupulous  and  more 
mean  than  men  are,  by  a  law  of  its  being.  There  are 
numerous  examples  of  more  than  just,  and  even  of  gener- 
ous dealing  of  corporations  with  employees,  but  let  us 
admit  that  in  general  they  are  close  and  severe.  For 
concrete  cases,  it  was  once  said  that  street  railroads  had 
to  buy  horses;  new  drivers  came  without  cost.  But  the 
corporation  is  only  a  form  and  device  of  operating,  and 
not  it,  but  the  natural  persons  who  conduct  it,  come  into 
contact  with  the  public.  Why  should  those  persons  be 
more  harsh  and  less  generous  in  their  official  than  in 
their  individual  capacity?  An  answer,  on  the  whole 
creditable,  is  that  men  ought  to  feel  themselves  more 
strictly  bound  when  acting  for  a  trust  and  in  affairs  not 
wholly  their  own;  but  another  answer  is  that  behind  the 
officers  are  the  directors,  and  behind  them  the  bondhold- 
ers and  stockholders.  Trace  the  thing  back  and  it  ap- 
pears that  financial  pressure  is  largely  the  cause  of 
corporate  misdoings,  where  they  exist.  Unthinking 
complaint  is  easy  and  common;  but  would  we,  the  plain 
people,  among  whom  stocks  and  bonds  of  alleged  monop- 
olies are  much  more  widely  distributed  than  complain- 
ants realize,  be  willing  to  forego  any  dividend  or  consent 
to  submit  to  a  receivership  in  order  that  corporations 
might  be  liberal  and  generous?  Our  own  share  in  what 
is  justly  or  unjustlv  complained  of  cannot  fairly  be  for- 
gotten,  and  there  is  no  way  of  lessening  the  force  of  the 
hard  old  maxim  that  business  is  business;  that  the  man- 
agement that  cannot  make  both  ends  meet  must  step  out 
and  make  rooin  for  another. 

The  most  surprising  thing  is  the  tacit  assumption  that 
corporations,  especially  railroads,  can  do  anything  which 
they  are  compelled  to  do.  The  proposition  is  not  formu- 
lated in  this  shape,  which  at  once  reveals  its  absurdity ; 
it  is,  though,  just  as  thoughtless  a  requirement  which  is 
expressed  in  the  demand  for  whatever  the  public  would 
like — ^whether  that  is  more  trains,  higher  speed,  more 
stations,  more  stops,  neW  extensions,  more  luxurious 
accommodations,  or  lower  rates.  It  must  be  considered 
assumed  that  these  demands  could  be  granted,  or  making 
them  would  be  foolish;  but  if  they  could  be,  then  profits 
under  present  conditions  must  be  enormous,  or  else  cor- 
porations are  magicians  as  well  as  monopolies,  possessing 
the  power  of  miracles  and  not  subject  to  the  limitations 
that  surround  men. 

For  a  local  case,  it  is  assumed  that  the  Brooklyn 
trolley  lines  can  be  compelled  to  heat  their  cars,  regard- 
less of  weather  rigors,  and  perhaps  they  can;  on  the  con- 
trary, it  may  be  at  present  physically  as  well  as  financi- 
ally impossible.  In  Texas,  the  regulative  commissiott 
has  extraordinary  powers  over  railways,  of  which  we  will 
only  mention  the  power  to  fix  or  alter  rates,  nor  has  it 
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been  backward  in  worrying  the  companies.  Kentucky 
is  establishing  a  scheme  nearly  as  sweeping.  In  Ohio 
there  is  an  agitation  for  a  law  to  compel  a  uniform  pas- 
senger rate  of  two  cents  a  mile,  and  the  demand  for  a 
three-cent  trolley  fare  in  Cleveland — which  in  a  modified 
form  has  been  put  into  operation — represents  the  wishes, 
if  not  the  demands,  of  people  elsewhere,  for  there  are  now 
bills  in  Congress  to  empower  the  Inter-State  Commission 
to  fix  rates,  which  rates  shall  continue  in  force  until  set 
aside  by  the  courts.  IS^obody  rises  to  ask  the  law  to  put 
a  limit  on  the  prices  of  commodities,  and  if  it  is  admitted 
(for  the  sake  of  argument)  that  the  State,  or  the  nation, 
has  the  right  to  prescribe  what  a  common  carrier  shall  do, 
the  State  or  the  nation  must  confer  the  power  to  comply. 

It  seems  absurd  to  have  to  point  out  that  there  is  no 
special  arithmetic  for  corporations ;  that  their  first  duty  is 
to  live  and  meet  their  obligations,  as  others  do  5  that  they 
are  dependent  upon  ability  to  keep  a  margin  of  income 
over  outgo,  and  that  no  ''must"  or  "shall"  in  a  statute 
can  override  or  alter  this.  As  for  the  feeling  of  hostility 
and  suspicion  towards  corporations,  which  are  only  an  im- 
proved form  of  individual  association,  it  is  baseless,  pet- 
tish and  unworthy  of  an  intelligent  people.  It  can  work 
injury  to  all ;  but  it  can  no  more  destroy  the  corporation 
or  push  it  far  in  the  way  of  destruction  than  it  can  sus- 
pend the  law  of  gravitation. 


IMPKOYED  GAB  FOR  SUBUBBAJH  SERVICE. 

To  make  its  stops  infrequent  is  a  necessity  to  a  fast 
train,  and  the  slowness  of  a  local  is  due  not  more  to  its 
slower  movement  when  under  way  than  to  the  consump- 
tion of  time  in  slackening  and  regaining  pace  and  in  get- 
ing  on  and  off  by  passengers.  Greater  eflBciency  of 
brakes  has  reduced  the  distance  and  time  covered  in 
coming  to  a  stop,  and  electric  traction  remarkably  in- 
creases the  "pick-up"  or  start  from  a  standstill  and  the 
acceleration,  as  is  shown  on  the- elevated  roads  here.  The 
adoption  of  electric  power  for  suburban  trains  on  steam 
roads  will  improve  the  efficiency  of  local  service  in  the 
same  way,  leaving  the  quickness  of  the  passenger  move- 
ment as  the  only  factor  to  be  worked  out  later.  The 
most  effective  way  to  treat  this  factor  is  to  change  the 
construction  of  the  car. 

The  English  car  began  as  a  stage  coach  taken  off  its 
running  gear  and  planted  upon  trucks,  and  the  likeness 
to  the,  old  vehicle  is  still  retained;  in  this  country,  al- 
though the  coach  was  once  used  experimentally  and  the 
terrh  has  had  some  place  in  railway  parlance,  we  hit 
upon  the  elongated  box  with  end  doors  and  have  adhered 
to  it.  For  quick  movement  of  passengers  the  compartment 
car  is  especially  adapted,  and  a  striking  observation  of 
this  comes  to  mind  at  Finsbury  Park,  a  suburban  station 
on  the  Great  Northern,  within  the  metropolis  of  London, 
where,  on  the  halting  of  a  train,  the  doors  flew  open  and 
the  inmates  popped  out  like  automatons,  rushed  down 
the  stairs  under  the  tracks  over  which  they  had  come  and 
over  to  the  intersecting  line,  where  they  darted  into  the 
other  train,  the  change  being  effected  with  surprising 
quickness.  On  the  other  hand,  nothing  could  be  better 
contrived  to  impede  'the  movement  of  passengers  and 
consume  time  at  stations  than  our  long  car  with  its  end 
doors  and  long  single-file  central  passage. 

The  Illinois  Central  has  recently  put  into  service  some 
new  side-door  cars  which  are  a  remarkable  advance  to- 
wards perfection.  This  company  has  a  suburban  traffic 
said  to  be  the  largest  in  America,  and  during  the  half- 
year  of  the  Exposition  in  1893  it  transported  19  million 


passengers,  mostly  in  side-door  cars,  so  that  it  has  had 
large  experience  with  this  specific  problem.  The  new 
car  may  be  generally  described  as  having  aisles  along 
each  side  instead  of  the  usual  central  one,  and  each 
opposite  pair  of  seats  are  shoved  up  so  as  to  join  into  one 
in  the  centre;  instead  of  a  row  of  narrow  seats,  capable 
of  receiving  two  persons,  on  each  side  of  the  car,  there  is 
a  row  of  seats  in  the  middle,  each  accommodating  four. 
These  seats  are  of  the  bench  pattern,  as  once  familiar  on 
the  trolley  car,  the  eight  persons  sitting  back  to  back  and 
facing  those  on  the  next  bench.  Opposite  the  spaces 
between  the  seats  are  the  side-doors,  which  open  by  slid- 
ing, and  when  opened  they  pass  behind  the  windows  into 
the  spaces  along  the  car  sides,  their  movement  being  made 
smooth  by  hanging  them  on  ball-bearing  rollers  at  the 
top.  The  front  edges  of  the  doors  are  bevelled  and  trued 
to  fit  corresponding  edges  of  the  door-strips,  so  as  to  make 
tight  joints  when  closed;  they  have  sliding  shades  and 
blinds,  self-contained,  so  as  not  to  interfere  with  the 
movement  into  and  out  of  the  spaces  within  the  car- walls. 
The  sides  are  so  high  that  the  glass  in  windows  and  doors 
is  carried  up  to  six  feet  above  the  floor,  and  standing 
passengers  need  not  stoop  to  look  out;  when  the  blinds 
and  shades  are  drawn,  a  strip  of  glass  ten  inches  wide 
and  extending  the  length  of  the  car  on  the  line  of  vision 
of  seated  passengers  also  gives  an  outward  view. 

The  doors  are  worked  by  mechanism  within  the  car- 
walls,  and  the  ceiling  of  the  lower  deck  is  mounted  in 
sections  of  five  feet,  so  as  to  give  access  to  the  door 
mechanism  when  required.  The  controlling  of  this 
mechanism  is  at  the  ends  of  the  car  and  is  operated  by 
the  train-men  in  either  of  two  systems:  a  simultane- 
ous moving  and  fastening  of  all  the  doors  on  one  side,  or 
leaving  this  to  be  done  by  the  passengers  from  either  the 
inside  or  the  outside.  The  car  is  vestibuled  and  has  end 
doors  also,  but  the  thresholds  are  flush  with  the  floor  and 
the  interior  is  open  clear  to  the  outside  of  the  vestibules; 
the  end-door  is  thus  really  a  side-door  of  the  vestibule, 
and  that  is  provided  with  a  swinging  end-door,  so  as  to 
make  a  continuously  open  passage  after  the  usual  man- 
ner of  vestibuled  trains. 

This  construction  of  sliding  instead  of  swinging  side- 
doors  avoids  the  dangers  of  doors  opening  out  unexpect- 
edly, and  there  is  another  useful  advantage  over  the 
English  compartment  type;  with  that,  either  passenger 
or  guard  must  go  along  the  station  platform,  looking  into 
one  compartment  after  another  until  a  seat  is  found, 
whereas  the  passenger  can  enter  at  any  point  along  the 
side  of  this  car  and  then,  without  delaying  the  train,  can 
pass  along  the  side  aisle,  or  into  another  car  if  necessary, 
until  a  vacant  place  is  reached. 

It  is  estimated  that  passengers  can  leave  a  60-foot  end- 
door  car  at  the  rate  of  one  per  second  at  each  door  in 
single  file,  thus  requiring  30  seconds  to  discharge  a  full 
load,  provided  that  some  one  does  not  delay  the  move- 
ment; on  the  same  supposition,  this  new  car  compares 
with  the  old  in  rapidity  of  passenger  movement  as  6  to  1. 
There  are  12  doors  on  each  side;  the  full  double  benches 
number  12,  with  a  6-seat  bench  at  each  end  of  the  car, 
making  its  seating  capacity  100.  The  seats  are  of  moulded 
form,  without  upliolstering,  and  one-half  the  passengers 
must  ride  backwards  as  in  the  English  type,  so  that  these 
conditions,  to  which  Americans  are  not  yet  accustomed, 
make  the  car  adapted  only  to  the  suburban  travel  for 
which  it  is  designed. 

There  are  other  features  of  construction  which  are  of 
importance,  but  we  cannot  consider  them  at  present.  Chief- 
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ly  these  are  the  steel  ander-frame,  consistinsr  of  ibfaiii 
for  the  main  floor,  making  a  strong  car  of  high  resist- 
ance to  telescoping.  The  construction  is  composite,  n 
layer  of  sheet  steel  and  one  of  asbestos  being  placed 
above  the  steel  under-frames;  the  sides  arc  also  in  part 
of  steel  and  iron  angle-form,  and  the  total  weight  is 
nearly  live  tons  less  than  that  of  the  standard  wooden 
car.  As  in  the  new  c«rg  for  the  subway  hero,  a  step 
has  been  taken  towards  construction  which  will  not  feed 
fire,  though  capable  of  being  destroyed  by  it;  but  the 
side-door  idea  has  not  yet  been  adopted   here   in  full. 


Since  the  capacity  of  a  railway,  like  that  of  a  cliaui,  can 
be  no  more  than  is  afforded  by  the  weakest  factor,  tlus 
plan  must  operate  to  materially  increase  effectiveness  by 
encouraging  and  enabling  passengers  to  ^'stcp  lively" 
and  reduce  the  time  lost  in  stops.  With  our  local  transit 
problem  still  unsettled,  and  traffic  ominously  promising  to 
grow  in  yolume  faster  than  means  for  handling  it  can  be 
enlarged,  whatever  will  hasten  movement  during  the  hours 
of  heaviest  service  is  equivalent  to  increased  rolling- 
stock  and  is  of  great  practical  interest. 


RAILROAD    AND    INDUSTRIAL    DIVIDENDS   FOR    SEVEN    YEARS. 

The  following  table  shows  the  dividends  paid  for  seven  years  past  on  all  railroad  stocks   (of  steam 

railroads)  sold  at  the  Stock  Exchanges  in  New  York,  Boston,  Philadelphia  and  Baltimore.      Stocks  which  have 

been  merged  or  consolidated,  and  have  no  longer  a  separate  existence,  are  not  included.     Dividends  actually 

paid  form  the  basis  of  a  year's  total.     Those  declared  in  one  year  and  paid  in  another  appear  in  the  latter  year. 

In  classifying  the  companies,  we  bring  together  under  each  market  the  stocks  dealt  in  in  such  market — thus 

Boston  &  Albany  appears  in  the  Boston  list,  Lehigh  Coal  &  Navigation  in  the  Philadelphia  list,  etc.      We  have 

also  added  at  the  extreme  end  of  the  table  a  statement  showing  the  dividends  for  the  same  periods  on  some  of  the 

lead i Jig  industrial  stocks. 

DIVIDENDS  ON   RAILROAD  STOCKS. 


Name  of  Company. 

Dividend  Periods. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

NEW    YORK. 

Alabama  Gt.  Southern,  pref.,  A 

June  and    Deo. 

9 

6 

6 

8 

9 

9 

10 

Alabama  &  Vlcksburg 

Annual— Aug. 
June  and    Deo. 

5 

5 

5         • 

6 

6 
3ifl 

6 

4 

6  &  3  extra. 

Atoh.  Top.  &  Santa  Fe,  common 

4 

Do              do          pref 

Feb.    and   Aug. 

2k 

4 

5 

5 

5 

Baltimore  &  Ohio,  coiiimon.. 

March  and  Sept. 

2 

4 

4 

4 

Do              do       prpf 

March  and  Sept. 

4 

4 

4 

4 

Buffalo  Rochester  &  Pitts,  com. 

Feb.    and   Aug. 

4 

4 

5i« 

Do                do           pref. 

Feb.    and   Aug. 

i 

2 

2 

6 

6 

6 

6 

Buffalo  &  Susquehanna,  com.. 

Quart;«rly—  J  an. 

5 

5 

5 

5 

S\(h) 

5 

& 

Do             do               pref. 

Quarterly— M  ar. 

2 

4 

Canada  Southern 

leb.    and    Aug. 
April  and    Oct. 
AprU  and    Oct. 
Quarterly— Feb. 

2 

2ifl 
4 
414 

2 

4ifl 
4 
4 

2 
4 

4 

4 

2 

513 
4 
5 

2 
5 
4 
5 

2J« 

5 

4 

8 

2 

Canadian  Paolflo 

5i» 

Do       do    pref 

4 

Central  of  New  Jersey 

8 

Chesapeake  *  Ohio 

Annual— Nov. 
Jan.    and  July. 

1 

1 

1 
4 

1 
4 

1 

Chicago  &  Alton  Railway,  pref. 

4 

Chic.  Burl.  &  Qnlncy  RaUroad. 

Quarterly—  Jan. 

4 

5"ii 

6 

6 

5 

7  (y) 

7 

Chicago  *  Eastern  in.,  common 

Jan.    and   July. 

2i« 

3I4 

4ifl 

5ifl 

6 

6 

Chicago  &  Eastern  111.,  pref... 

Quarterly— Jan. 

6 

6 

6 

6 

6 

6 

6 

Chic.  Great  Western  pref.  A... 

Semi  annuaL 

4 

5 

5 

5 

5 

Chio.  Ind.  &  Louisville,  com  . . . 



1 

3%. 

Do             do          pref... 

Semi- annuaL 

1 

2 

4 

4 

4 

Chicago  Junction  Railways,  &o 

Quarterly— Jan. 

8 

8 

8 

10  (-ft; 

8 

8 

8 

Do           do            do       pref. 

Quarterly— Jan. 

6 

6 

6 

6 

6 

6 

6 

Chicago  MUwankee  «fe  St.  Paul. 

April  and    Oct. 

5 

5 

5 

5 

6 

7 

7 

Do                do               pref. 

April  and    Oct. 

7 

7 

7 

7 

7 

7 

7 

Chicago  &  North  WeatMTi 

So             do            pref... 

Jan.    and    July 

5 

5 

5 

6 

6 

7 

7 

Quarterly—  Jan. 

7 

7 

7 

7 

7 

8I4 

8 

Chic.  Rock  Island  &  Pao.  By.... 

Quarterly 

21a 

412  &  10  stk. 

5 

5 

5 

5 

7i«t- 

Chic.  St.  P.  Minn.  &  Omaha .... 

Feb.    and   Aug. 

2 

2 

3i« 

5 

5 

8  (6) 

6 

Do             do               pref. 

Feb.    and    Aug. 

7 

7 

7 

7 

7 

7 

7 

Cln.  Ham.  &  Davton,  com 

"4" 

"4" 

"4" 

...„. 

"4" 

■■4" 

2 

Do             do  pref., A&B 

Quarterly—  Jan. 

4 

So            do      new  pref. 

Quarterly—  Feb. 

5 

5 

5 

5 

5 

5 

5 

Cin.  N.  0.  &  Texas  Pac,  com. . 

2 

Do                   do          pref  .. 

Quarterly—  Mar. 

2^ 

5 

Cleve.  Cln.  Chic.  &  St.  Louis . . . 

March  and  Sept. 

3 

s'li 

4 

4 

Do                do            pref. 

Qu  art  e  rly—  J  an. 

2ifl 

5 

5 

5 

5 

5 

5 

Cleve.  &  Plttsb.,  guar,  (leased). 

Quarterly— Mar. 

7 

7 

7 

7 

7 

7 

T 

Colorado  &  Southern,  1st  pref. 

April   and   Oct. 

2 

3i« 

3ifl 

4 

Delaware  &  Hudson 

Quarterly— Mar. 
Quarterly—  Jan. 

5 

5 

5 

5 

7 

7 

7 

Delaware  Lack.  &  Western 

7 

7 

7 

7 

7 

7 

T 

Denver  <fe  Rio  Grande,  pref 

Jan.    and    July 

2 

2^ 

4 

4 

5 

5 

5 

Des  Moines  <fe  Port  Dodge,  pref 

Annual—  August 

6 

6 

7 

7 

7 

7 

7 

Detroit  &  Mackinac,  pre  r 

2^ 

Erie,  let  pref 

Feb.   and    Aug. 

•    

"2" 

'■■3" 

3 

3Jfl 

Evansvllle  &  Terre  Haute 

Do                do          pref. 

April  and    Oct. 

1 

2 

4it 

5 

5 

5 

5 

Georgia  (leased) 

Quarterly-  Jan. 

11 

11 

11 

11 

11 

11 

11 

Grand  Rapids  &  Indiana 

AprU  and    Oct. 

1 

2 

3 

3 

Great  Northern,  pref 

Quarterly— Feb. 

55i 

654 

7 

7 

7  &  ifl  extra 

7 

7 

Green  Bay  &  Western 

Annual- Feb. 

l^s 

2ifl 

3 

4 

4 

Gulf  &  Ship  Island 

Quarterly— Jan. 
Jan.    and  July. 

3 

Hocking  Valley,  com 

li« 

3 

3 

Hocking  Valley,  pref 

Jan.    ai  d  July. 

3ii 

4 

4 

4 

niinole  Central ..... 

Mar.   an  I  Sept. 

5 

5 

5 
3 

5Jfl 
lifl 

6 

6 

6 

Iowa  Central,  pref 

Keokuk  &  Des  Moines,  pref 

AnnuaL 

H 

o'^ 

i 

1 

2 

Lake  Erie  &  Western,  pref 

Jan.    and  Jnly. 

5 

5 

2 

4 

4 

4 

Lake  Shore  &  Mloh.  Southern.. 

Jan.   and  July. 

6 

6ifl 

7 

7 

7 

7 

7 

LoulBvUle  &  Nashville 

Feb.    and  Aug. 

3i« 

4 

5 

5 

5 

Manhattan  Elevated........... 

Quarterly-  Jan. 
Jan.    and  Jnly. 

4ifi 
4 

4 
4 

4 
4 

4 
4 

4 
4 

4 

4 

7Hs 

Michigan  Central 

4 

Minneapolis  &  St.  Louis,  com.. 

Jan.   and  J  ily. 

1^ 

4 

5 

5 

Do                    do       pref.. 

Jan.    and  July. 

3 

3ifl 

4'4 

5 

5 

5 

5 

Minn.  St.  P.  &  8.  S.  Marie,  com. 



■■2"ii  . 

...„. 

7 

Do                do               pref 
Missouri  Pacific 

2 

Jan.    and  Jul  v. 

5 

Mobile  &  Ohio  stock  trust  otf  s 

1%    paid    Feb . 

'98;  in '01  80 

uth.  Ry.  acq. 

control,  IfiBD 

lngst.^'.otfs. 

1 

2^ 

3ifl 

Nashv.  Ohattanoojfa  A  St.  lx)ulfe 

Quarterly—  Feb. 

t5 

4 

......  • 

New  Orleans  &  Northeastern.. 

...„. 

...„. 

■"4" 

■"5" 

■■"5"' 

"5" 

3 

Hew  Yora  central  <»  Hudson  .. . 

Quarterly—  Jan. 

5 

N,  Y.  Chicago  &  St.L.,  Ist  pref. 

Annual— March. 

2 

5 

5 

.5 

3 

Do                do       2d  pret 

An  nual— Mar  ch. 

2 

3 

N.Y.&Har.ino.4thA'9^com.<Spf. 
N.  Y.  New  Haven  &  Hartford.. 

J.&J.  and  A.&O. 

8&4 

8&4 

8  &  4  <Sc  25 

8I3&4 

10  A  4 

10  &  4 

lOdc  4^ 
8 

Quarterly—  Mar. 

8 

8 

8 

8 

8 

8 

Norfolk  A  Senthem 

Quarterly— Jan. 

4 

4 

4 

4 

4  &  1  extra 

4 

4 

Norfolk  &  Western,  common... 

June  and    Deo. 

2 

2ifl 

3 
4 

7 
4ifl 

Do          do        pref 

Feb.    and    Aug. 

1 

3 

4 

4 

4 

4 

Northern  Paolflo,  common 

Quarterly— Feb. 
Quarterly— Feb. 

2 

4 

4 

5ifl 

Northern  Securities 

4 

Oregon  RB.  <&  Navigation 

bo               do            pref.. 

1 

Jan.   and  July. 

2 

4 

4 

4 

4 

4 

4 
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DIVIDENDS  ON  RAILROAD  STOCKS.— Concluded. 


Name  of  Company. 


Paoifio  Coast 

Do  Istpref 

Do  2d  pref 

Paolflo  Mail 

Panama 

Pennsylvania  Railroad 

Pitts.  Cin.  Chlo.  &  St.  L..  com  . . 
Pitts.  Gin.  CWc.  &  St.  L.,  pref.. 
Pitt8b.Ft.W.&  ciil.,Kuar.&8peo. 
Plttsb.  Youngst'n  <te  Ashtabula. 

Do  do  pref. 

Railroad  Securities,  pref. 

Reading  Company,  1st  pref 

Do  do  2d  pref 

Rock  Island  Cjmpany,  pref    - 
Rome  Watertown  &  ORdensb'rg 
8t.  Jos.  &  Grand  Isl.,  Ist  pref.. 
8t.  Louis  &  Ban  Fran.,  Ist  pref. 

Do  do         2d  oref. 

Cbic.  &  E.  111.,  com.  tr.  ctfs..". 

Do  ,   do     pref .  tr.  ctfs. . . 
K.  C.  Ft.  8.  &  M.,  pf.  tr.  ctfs... 

Southern  Railway,  pref 

Tennessee  Coal  &  Iron,  com  (d) 

Texas  Central,  com 

Texas  Central  pref 

Union  Paolllo,  common 

Do  pr«f.   . 

Vioksb.  Sbreve.  &  Pacific,  com. 
Do  do  pref. 

BOSTON. 

Boston  &  Albany  (leased) 

Boston  &  Lowell  (leased) 

Boston  &  Maine  com.  

Do  pref 

Boston  &  Providence  (leased) . . 
Boston  Revere  Beach  &  Lynn. . 

Cin.  Sand.  &  Cleveland,  pref 

Con.  &  Mont.,  all  classes  (I'sed) 

Connecticut  River  (leased) 

Conn.  &  Pa88ump8ie,pf.(lea8Pd) 
Enropean  &  No.  Amer.  (leased) . 

Fltclibnrg.  pref 

Ft.  Wayne  &  Jack,  pref  (leased) 
Hartford  &  Conn.  West,  (leased) 

Maine  Central 

Manchester  &  Law'nce  (leased) 

Nashua  &  Lowell  (leased) 

Northern  (N.  H.)  (leased) 

Norwich  &Worce8t'rpid.(lea8'd) 

Old  Colony  (leased) 

Pere  Marquette,  common 

Do  do      pref 

Plttslield  &  Mo.  Adams  (leased) 

Providence  &  Worcester 

Rutland,  pref 

Vermont  &  Maasachus'ts  (I'sed) 

Vermont  Valley 

Worcester  Nashua  &  Rochest«r. 

PHILADELPHIA. 

Gatawissa  (leased),  pref.  stocks. 
Delaware  &  Bound  Br'k  (leased) 
Elmlra  &  WUUamsport  (leased). 

Do  do        pref 

Huntingdon  &  Broad  Top 

Huntingdon  &  Broad  Top  pref. 

Lehigh  (Joal&  Navigation 

Little  Schuylkill  (leased) 

Mlnehlll  &  Schuyl.  Hav.  (leas'd) 
New  York  Phila.  &  Norfolk.... 
North  Pennsylvania  (leased) . . . 

Northern  Central  .   

Phila.  Bait.  &  Washiugton 

Philadelphia  &  Erie,  common. 
Phila.  Germant.  &  Nor.  (leased) 
Philadelphia  &  Trenton  (leas'd) 
Phila.  Wilmington  &  Baltimore 
Pitts.  Bess.  &  Lake  Erie,  com.. 

Do  do        pref.  (leased) 

United  Cos.  of  N.  J.  (leaaed) 

West  Jersey  &  Seashore 

BALTIMORE:. 

a.tlan.  &  Char.  Air  Line  (leased) 
Atlantic  Coast  Line  Company.. 
Atlantic  Coast  Line  RE,,  com 

Do  do  pref. . 

Georgia  South.  &  Fla.,  1st  pref. 

Do  do  2d  pref. 

West  Virginia  Cent.  &  Pitts  b . . . 


Dividend  Periods. 


Quarterly— Feb. 
juarterly— Feb. 
juarterly— Feb. 
rune  and  Deo. 


May    and 
Feb.   and 
Jan.    and 
Quarterly- 
March  and 
Mar<^h  and 
April   and 


Nov. 
Aug. 
July. 
-Jan. 
Sept. 
Soot. 

Oct. 


Quarterly— Feb. 
Quarterly—  Feb. 
Jan.  and  July. 
Quarterly — Jan. 
Quarterly— Mar. 
Jan.  and  July. 
Quarterly- Jan. 
Quarterly—  Jan. 
April  and  Oct. 
Quarterly— Feb. 
Jan.  and  July. 
Jan.  and  July. 
April  and  Oct. 
April  and    Oct. 

Annual    Sept. 


Quarterly- Mar. 
Jan.  and  July. 
Quarterly—  Jan. 
March  and  Sept. 
Quarterly—  Jan. 
Jan.  and  July. 
May  and  Nov. 
Quarterly-  Jan. 
Jan.  and  July. 
Feb.  and  Aug. 
April  and  Oct. 
Quarterly—  Jan. 
Mar.  and .  Sept. 
Feb.  and  Aug. 
Quarterly—  Jan. 
May  and  Nov. 
May  and  Nov. 
Quarterly—  Jan. 
Quarterly— Jan. 
Quarterly—  Jan. 

Feb.  and  Aug. 
Jan.  and  July. 
Quarterly— Mar. 
Jan.  and  July. 
April  and  Oct. 
Jan.  and  July. 
Jan.    and  July. 


May  and  Nov. 
Quarterly—  Feb. 
May  and  Nov. 
Jan.    and  July. 


Jan.  and 
May  and 
Jan.  and 
Jan.  and 
June  and 
Quarterly- 
Jan,  and 
June  and 

Quarterly- 
Quarterly- 
Jan.    and 
April  and 
June  and 
Quarterly- 
Mar,  and 


Mar.  and 
Quarterly- 
Jan,  and 
May  and 
May  and 
May  and 
Mar.  and 


-Mar. 
-Jan. 
July. 

Oct. 

Dec. 
-Jan. 
Sept. 


Sept. 
-Mar. 
July. 
Nov. 
Nov. 
Nov. 
Sept. 


1897. 


2 
5* 


7 
6 

7 


5 

2" 


1 

s" 


8 

7i« 

6 

6 
10 

2 

6 

7 
10 

5i« 

5 

4 

5ifl 

2 

6 
10 

9 
11 

cfeno 

7 


5 
10 

2 
6 
6 
5 


5 
8 

4-58 
6-38 

1 


July. 

6 

Nov. 

4 

July. 

6 

July. 

6 

Dee. 

-Feb. 

8 

July. 

7 

Deo. 

12 
10 

7 


10 
5 


6 

313 


5 

2 
II3 


1898 


2% 
5 

4 
2^ 


7 
6 
7 


5 
5 

4 
1 


3 


8 
8 
6 
6 

10 
2 
6 
7 

10 
6 
5 
4 

2 
6 
10 
9 
6 
8 
7 


5 
10 
2 
6 
6 
5H 


5 
8 

4-56 
6-38 


5 
4 

5^ 
5ifl 


8 
7 


12 
10 

.7 


10 
5 


'       6 

4  &  100  stk. 


5 
3 


1899. 


2 

3I3 
3 


3 

7 
6 

7 


5 
3 
4 
2 


4 
3"ii 


8 

8 

«^ 

6 
10 

2 

6 

7 
10 

6 

5 

4 

6J« 

2 

6 
10 

9 

6 

8 

7 


5 
10 
2 
6 
6 
4ifl 


5 

8 

4-5ft 

6*28 


5ifl 
4 

5ifl 


8 
7 


12 
10 

7 

■3* 

10 

5 


6 
4ifl 


5 
3 

1 


1900. 


4 
5 

4 


4 
7 
6 

7 


5 
3 
4 
2 


3 

6 


4 

3ifl 

4 


*8H 

8 

7 

6 
10 

2 

6 

7 
10 

6 

5 
§514 

5ifl 

2 

6 
10 

9 

6 

8 

7 


5 
10 
3 
6 
6 
4 


5 
8 

4-62 
6-32 


7 

5 
5i« 


8 
7 


12 
10 

7 

"e" 

10 

5 


6 

5 

2ii 
5 
4 
2ifl 


1901. 


4 
5 
4 

'2" 
6 

1 
4 
911 
6^ 

7 


5 

7i«(e) 
5 
31a 


2ifl 
71a 
4 
4 


8\ 

8 

7 

6 
10 

2 

6 

7 
10 

6 

5 

5 

51a 

6 
10 

9 
6 
8 

7 

"e" 

5 
10 

4 

6 
6 
5:^ 


5 
8 

4-52 
6*40 

5" 

6 

51a 

51a 

6 

8 

8 


2 
12 
10 

7 

"e" 

10 

5 


6)a 

41a 

2ifl 

5 

5 

4 

31a 


1902. 


4H 

5 

414 


4 
6 
3 
4 

7 
7 
7 
4 
3 


5 

212(C) 

4 

4 


4 
5 

2ifl 
5 
4 
4 


8^ 

8 

7 

6 
10 

2 

6 

7 
10 

6 

5 

5 

5I3 

2 

6 
10 

9 

6 

8 

7 


.4 
5 

10 
3 
6 
6 
5 


5 
8 

4-50 
6-30 


6 

5 

51a 

51a 

5 

8 

8 

2 

4 
12 
10 

7 

3 

6 
10 

5 


See 


7 

31a 

5 

5 

4 

2 


1903. 


Ph, 


5 
5 
5 


3 

4 

7 

7 

7 

4 

4 

lia 

4 

5 


4 
4 
10 
(> 
4 
5 


21a 

5 

4 

4 

2I2 

5 


8% 

8 

7 

6 
10 

2 

6 

7 
10 

6 

5 

5 

51a 
2 

6I4 
10 

9 

6 

8 

7 

2 

4 

5 
10 

1 

6 

6 

414  a 


5 

8 

4-52 

6-30 

5 

7 

6 

5 

51a 

6 

8 

8 

4 

4 
12 
10 
Bal.&W. 

3 

6 
10 

5 


7 
8 
5 
5 
5 
4 


♦Leased  Nov.,1900,to  N.  Y.Cent.  &  Hud.  K.  RR.  at  8  per  cent  per  annum.  +One  per  cent  of  this  represents  a  quarterly  dividend  deferred  from  previous  year, 
t  Paid  414  percent  in  Jan, '03,  viz.:  regular  quarterly  dividend  of  IM  per  cent  and  3  per  cent  as  an  "advance  payment  of  part  of  dividend  for  comine;  year."  {Leased 
to  Boston  &  Maine  from  July  1,  1900,  at  5  per  cent  per  aunnm  on  preferred  stock.  I  Also  8  per  cent  extra  declared  on  both  stocks,  payment  on  guar,  special 
stock  being  withheld  awaiting  legal  decision,  (a)  In  Jan.,  1903,  dividend  reduced  and  floating  debt  paid  off.  (6)  Increase  due  to  change  of  dividend  period, 
(c)  The  Jan.,  1902,  dividend  of  2".^  p.  c.  was  declared  payable  on  Dec.  80,  1901,  and  Is  therefore  Included  In  1901.  (d)  In  March,  1900,  stockholders  voted  to  increase 
the  common  stock;  part  of  the  Increase  was  used  to  r<itlre  the  preferred  stock  and  pay  the  accumulated  dividends  thereon,  amounting  April  1  1900  to  54  per 
cent,  (s)  Leased  from  April  1, 1903,  to  Interborough  Rapid  Transit  Co.,  and  paid  Apr.,  1, 1903,  from  surplus  earnings  for  the  nine  months  to  that  date,  an  extra 
dividend  of  1  per  cent,    (y)  Leased  from  Oct.,  1901,  to  C..B.  &  Q.  Railway  at  7  p.  c.  per  annum  on  stock. 


DIVIDENDS 

ON    LEADING    ISfDlJSTRIAL    STOCKS. 

Name  of  Company. 

Dividend  Periods. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

Adams  Express 

June  and    Dec. 
Quarterly- Feb. 

Quarterly. 
April  and    Oct. 
Quarterly— Jan. 
Quarterly-  Jan. 

On  arterly— Feb. 
Quarterly— Feb. 
June   and  Dec. 
June  and  Deo. 
Jan.    and   July 
Quarterly— Feb. 
(Quarterly— Jan. 

8 
[Incorporat 
Incorp.Apr. 
Incorp.in  M 
Inoorp.  Mar 

15 
[Incorporat 
[incorporat 

...„. 

6 
[Incorporat 

8&$100bds. 
ed    May  7, 
27,  1899.1 
ay,  1899. 
.  24, 1899  ] 

15 
ed  Mar.  19, 1 
ed  Feb.  20, 1 

'"3" 

6 

6 

ed  Mar.  11, 1 

4 
1901.] 
lia&iaextra. 

3 

lia 
15 
901. 
899. 

31a 

4 

6 

6 
899.] 

lia 

4  &  2  extra. 

6  & '2' "extra. 

6 

6 
7ia8eeAT&T 

4  &  4  extra. 

313 
6&lia  extra. 

6 

6 

4  &  4  extra 
7 

21a 
6 
6 

4  <b  6  extra 

AUis-Chalmers,  preferred 

Amalgamated  Copper 

7 
2 

American  Agriou .  Chem.,pref. 
American  Beet  Sugar,  pref'd.. 

American  Bell  Telephone 

American  Can,  pref 

American  Car  &  Foundry,  com. 
Do             do                  pref. 

Do              io          pref 

American  Express 

6 
6 

"'2^ 

1 

7 

31a 

6 

6 

1 

6 

2 

7 
2 
6 
6  &  1  extra 
4 
6 

2 
7 
4 
(i 
6  &  2  extra. 
1 
3 

4 
7 
4 
6 
6  &  2  extra 

American  Ice,  common 

Do        do  preferred 

ms 
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DIVIDENDS  ON  INDUSTRIAL  STOCKS.— Concluded. 


Name  of  Company. 

Dividend  Periods. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

American  Llust>e<t,  pr*ferre<l. 

Ounrterlv— Mar. 

[Inoorp.Dec. 

5,  1898.] 

5>4 

5»4 

AuierU-an  Locoiiiotlvei,  i)r«-f     . 
American  Maltluir,  preferreil 
AmerU-au  Siu<>lt.  A  Hern,  pn>f 

ijuurterlv- Jan. 

Incorporat 
1  ucor.  Sep.2 

ed  June  10,1 

901.] 

1^ 

7 

7 

Oiiarterly— Jan. 
Quarterlv— .Ian. 

7,'97.J    7 
.  4,  1899.] 

7 

Incorp.  Apr 

1% 

7  A7jgextra 

7 

7 

7 

Amerl<*iu  Sniitf,  oommon  

Ouarteily— .Ian. 
c}iiart«<rlv— .Inn. 



. 

10 

Do           ilo      preftrred 

American  Sugar  Kettnin>;,  com 

[Incorporat 

ed  Mar.  13, 1 

900.] 

6 

6 

6 

(■iuartorlv— Jan. 

12 

1*2 

12 

7% 

7 

7 

7 

Do                 do                prof 
American  Telephone  it  Telek: 

PartQ-J.part  JAJ 

7 

7 

7 

7 

7 

7 

7 

Quarterly— .Ian. 
Quartt»rly— Feb. 

[Stk.  exch.  fo 

Am.BeU  Tel. 

stk.  2  for  1.] 

3A\  extra. 

e&m  extra. 

6&II3  extra 

6&liaextra 

American  Tobacco,  commou . . 

9 

8 

74l00c.8tk. 

6 

6 

9 

III2 

Do              do        preferred. 

I,  uart«^rly—  Feb. 

8 

8 

8 

8 

8 

8 

8 

American  Woolen,  preferred.. 

(,'uarterlv— Jan. 

[Incorp.  Mar 

.29,1899.] 

3»s 

7 

7 

7 

7 

Brooklyn  I'nlon  (tas 

Colorado  Fuel  <fc  Irou,  com... 

tjuarterlv— Mar. 

»> 

6 

6 

7 

8 

8 

8 

Qnarterlv— Jan. 

31s 

31a 

Do         do          do     pref... 

Feb.    and    Aug. 

Accumulate 

d  dividend  p 

aid  in  1900. 

40 

8 

8 

4 

Commensal  Cable 

Quarterly— Jan. 

7  <fe  1  extra. 

7  &  I  extra. 

7  &  1  extra. 

7  A  1  extra. 

7  &  1  extra 

7  &  1  extra. 

7%  &1  extra 

Consolidated  Oa«of  Baltimore. 

June  and    Dec. 

414 

4>4 

4 

3i4&2»aext 

314 

3 

3 

OonsoUdat^dCiasof  N.  Y 

Quarterly- Mar. 

8 

8 

5«« 

6 

8 

8 

8 

Consolidation  Coal 

Annual— Feb. 

2 

2 

2 

2 

2 

2 

2 

Continental  Tobacco,  common. 

Quarterly— Jan. 
t  uarterly— Jan. 

[Incorporat 

ed  Dec.  9,  1 

898.] 

9i« 

1413 

Do               do        pref 

1% 

7 

7 

7 

.    7 

Com  Producto,  com 

Quarterly-  Feb. 
Quarterly- Jan. 

3 

Do          do      pref 

31a 

7 

Diamond  Match 

Quarterly— Mar. 
CJuarterly— Jan. 
Quarterly— Mar. 

16 

16 

10 

10 

10 

10 

10 

Distillers'  Securities  Corpor'n.. 

Incorporat 
Incorporat 

edSept.  18, 
ed  Feb.  15, 

1902. 
1899. 

"4" 

4 

General  Chemical,  oommon 

4 

4 

5 

Do          do         preferred... 

(iuarterly- Jan. 
Quarcerly— Jan. 

-•..•> 

31a 

6 

6 

6 

6 

General  Electric,  common. 

St'k  reduced 

40%lnl898. 

3 

61a 

9 

8(e) 

8 

International  Paper,  common 

[InoJan31,l 

898.]  1 

2 

Do                 do       preferred 

Quarterly—  Jan. 

4ifl(a) 

4ifl  (0) 

71a  (a) 

6 

6 

6 

International  Silver,  pref 

Quarterly— Jan. 

<  >>-  ■ 

1% 

4 

4/ 

Intemat'l  Steam  Puu,p,  com  . . 

Quarterly— Jan. 

[Inoor'ted  M 

ap.24, 1899.) 

2 

4 

4 

Do        do       do    preferred 

Quarterly— Feb. 
March  and  Sept. 

3 

6 

6 

6 

6 

Laoledb  Gas,  oommon 

3 

3 

4 

4 

4 

4 

Do      do    preferred 

June  and    Dec. 
Quarterly—  Jan. 

7 
[Org.  in '98.] 

8  (6) 

5 

1 

5 
4 

5 

4 

5 

4 

5 

National  Biscuit,  common 

4 

Do          do       preferred 

Quarterly- Feb. 

5M 

7 

7 

7 

7 

7 

Nat.  Snamel.  &  Stamp'g,  com 

Quarterly— Jan. 

[Inoorp'ated 

Jan.,  1899.] 

4 

4 

Do                      do        pref. 

Quarterly— Jan. 

7 

514 

7 

7 

National  Lead,  common 

i 

i 

1 

Do         do     preferred 

New  England  Teleph.  «fe  Teleg. 

Quarterly— Mar. 

7 

7 

7 

7 

7 

7 

7 

Quarterly— Feb. 

5ifl 

6 

6 

6 

6 

6 

6 

North  American 

Quarterly—Mar. 

. 

• 

...      •« 

4 

People's  Gas-L.  <fe  Coke  (Chic). 

Quarcerly— Feb. 

6 

6 

6 

6 

6 

6 

6 

P.  Lorillard,  preferred 

Quarterly— Jan. 
Quarterly— Feb. 

8 

8 

8 

8 

8 

8 

8 

Pressed  Steel  Car,  common... 

[Incorp'ated 

Jan.  13.  '99.] 

6 

4 

4 

4  &  1  extra 

Do             do       preferred. . . 

Quarterly— Feb. 

....•■ 

5H 

7 

7 

7 

7 

Pullman  Company 

(.quarterly— Feb. 

8 

28  &  50  stk. 

6ifl 

8 

8 

8 

8 

Republic  Iron  &  Steel,  prefer'd 

Quarterly— Jan. 

Incorp'ated 
Incorp'ated 

May  3.  '99. 
Jan.  26, '99.] 

1% 

W 

7 

7 

7 

Rubber  Goods  Mfg.,  common 

Quarterly—  Jan. 

2 

3 

Do              do           preferred. 

Quarterly— Mar. 

5^4 

7 

7 

7 

7 

Sloss-Sheffield  Bteel  &  Iron,  pf. 

Quarterly— Jan 

-. 

5I4 

7 

7 

7 

Standard  Oil , 

Quarterly— Mar. 

33 

30 

33 

48 

48 

45 

44 

Swift  &  Company 

Quarterly —J  an. 
Quarterly— Jan. 

6 

6^4 

7 

8%  (a) 

7  (a) 

514  (aj 

7 

Union  Bag  &  Paper,  preferred. 

[Incorp'ated 

Feb.  27,  '99.] 

3I3 

7 

7 

7 

7 

United  Shoe  Machinery,  com  . 

Quarterly— Jan. 

Incorp'ated 

Feb.,  1899. 

4!S3 

8 

8 

8 

8 

Do                do          pref 

Quarterly    Jan. 

313 

6 

6 

6 

6 

United  States  Express 

May    and    Nov. 

3 

3 

3 

3 

31a 

4 

4 

United  States  Leather,  pref.... 

Quarterly— Jan. 
Quar'erly-  Jan. 

4 

4% 

5 

6 

6 

6 

6 

United  States  Rubber,  com 

2 

2 

2 

Do               do              pref 

Quarterly—  Jan. 

6 

8 

8 

8 

1 

U.  8.  Steel  Corporation,  com. 

Quarterly- Mar. 

[Consolldatl 

on  In  1901  of 

various  steel 

00*8  of  U.  S.] 

2 

4 

4 

Do                do       preferred 

Quarterly— Feb. 

3I3 

7 

7 

Va.-Carollna  Chemical,  com... 

Quarterly— Mar. 

4 

4 

4 

4 

4 

4% 

2I2 

Do               do         pref... 

Quarterly— Jwn. 
Jan.    and  July. 

•     8 

8 

8 

8 

8 

8 

8- 

Wells,  Fargo  &  Co 

Welsbach  Co 

6 

6 

6 

6 

6 

6  &  3  extra. 

6  &  2  extra. 

Annual. 

[  Consolldatl 

on  In  1900.] 

2 

2 

2 

Western  Union  Telegraph 

Westlnghouse  El.  &  Man.,  pref. 

C,  uarterly— Jan. 

5 

5 

5 

5 

5 

5 

5 

Quarterly— Jan. 

7 

7 

7 

7 

7 

7 

7%(i) 

Do                 assenting  stk. 

Quarterly—  Jan. 

...... 

5\ 

6ifl 

7 

714  ^i) 

(o)  Fluctuations  in  yearly  amounts  due  to  variations  in  dates  of  payment,    (b)  Includes  3  p.  c.  in  Feb.  for  accumulated  dividend,     (e)  Also  66  2.3  p.  c.  in  stock 
paid  July  15, 1902.  (J)  Also  paid  in  Jan.,  1903,  21^  per  cent  in  scrip  for  unpaid  dividends  to  that  date,    (i)  Increase  due  to  change  in  dividend  period. 
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RAILROAD    COMPANIES. 

(For  Miscella^-eous  Companies  see  pages  607  to  630  istclusive.) 

EXPLANATOBT.—Thia  Sitpplembnt  Is  expressly  Intended  for  use  In  connection  with  the  Investment  news  and  offlclal  reports  pnbllahM 
from  week  to  week  In  the  Chkonicle.     Frequent  reference  Is  therefore  made  to  the  volume  and  page  of  the  Chbonicle  (as,  V.  74,  p.  000) 
where  fuller  Information  may  be  found.  Following  each  statement  also  Is  given  a  reference  to  the  latest  news  Item  In  the  Chronicle  respecting 
the  company.    As  every  such  Item  contains  a  reference  to  the  last  preceding  Item,  the  reader  can  run  back  over  the  company's  history 
at  pleasure.    Annual  reports  are  In  blaok-f  aoed  figures,  and  italics  Indicate  a  paragraph  headed  by  the  name  of  some  other  company 
in<i«a!.— Any  company  not  In  regular  alphabetical  order  may  be  found  by  means  of  Index  to  roads  leased  and  consolidated  In  this  Sopplembnt. 
Dividends.— Tlie  dividends  tabulated  In  the  text  are  those  actually  paid  during  the  calendar  years  named,  Irrespective  ol  when  earned. 
Net  earnings  are  given  after  deducting  operating  expenses  and  usually  taxes,  but  not  interest,  rentals  or  other  fixed  charges. 
Securities,— These  are  described  in  table  at  head  of  page  [except  the  slook,  for  lack  of  space,  sometimes  only  in  text  below]  as  follows : 

Miles  of  Boad.— Opposite  bonds,  this  means  the  miles  of  road  owned  covered  by  the  mortgage. 

Size  or  Par  Value.— 8hovfa  (In  dollars  unless  otherwise  marked) ,  the  denominations  or  par  value,  "  100,  &c.,"  signifying  $100  and  larger. 

Bate  Per  Oent.—The  Interest  and  dividend  rate,  per  annum  Is  here  shown ;  g.,  gold;  our.,  currency ;  x,  extra ;  s.  stock  or  scrip. 

When  Payable.— J.  &  J.  stands  for  January  and  July;  F.  <&  A.,  February  and  Aug»i8t;  M.  &  8.,  March  and  September;  A.  &  O.,  April  and  October, 
M.  &N.,  May  and  Nov.;  J.  &  D.,  June  and  Dec;  Q.— J.,  quarterly  from  Jan.;  Q.— F.,  quarterly  from  Feb.;  Q.— M.,  quarterly  from  March. 

Bonds,  principal  when  due,  etc.— This  column  shows  the  date  when  the  bonds  mature  and  the  amount  and  date  of  the  last  dividend. 

Abbreviations  in  table :    M.  for  "  mortgage; "  gen.  M.  for   "  general  mortgage; "  con.  M.  or  consol.  M.  for  "  consolidated  mortgage; "  inc.  M. 

or  "income  mortgage;"  g.  for  "gold;"  c.  or  cur.  for  "currency;"   guar.   p.   &  1.   for  "guaranteed  principal  and   Interest;''  cum.   for 

"  cumulative; "  non-oum.  for  "  non-cumulative; "  oonv.  for  "convertible  Into  stock  at  holder's  option; "  pref.  for  "preferred; "  s.  f.  for  "  sinking 

fund;"  1.  gr.  for  "land  grant;"  r.  fully  "registered  (no  coupons);"  c.  "coupon;"  c*  "coupon  but  may  be  registered  as  to  principal; "  br.  "branch;'' 


end.  "endorsed;"  "red."  redeemable; 
Payable  without  deduction  for  any  tax. 


d'rn"  or  "drawn"  subject  to  call  when  drawn  by  lot;  "p.  m."  "per  mUe;"  as'd  "assumed.' 
Mortgage  Trustees  and  Stock  Transfer  Agents  (TK  Treasurer's  Otfloe)  are  indicated  thus 


New  York  City— 

B—  BowliDg  (Jreen  Trust. 
Ce—  Central  Trust. 
CI—  City  Trust. 
Col— Colonial  Trust. 
Co—  Continental  Trust. 
Ka— Eastern  iTrust. 
F—    Farmers'  Loan  &  Trust. 
G —    Guaranty  Trust. 
It—   Knickerbocker  Trust. 
Ma— Manhattan  TrusU 
Me— Mercantile  Trust. 
Mo— Morton  Trust. 
Mp— Metropolitan  Trust. 
N—    N.  Y.  Security  &  Trust. 
N»—  North  American  Trust. 


N.  Y.  C\Ty—( Concluded — 

S—     standard  Trust. 
Ta— Trust  Co.  of  America. 
17  n—  Union  Trust. 
Cs—  United  States  Trust. 
Dsm— U.  a.  Mort.  &  Trust  Co. 

Boston— 

AB— American  Loan  &  Trust. 
BB— Boston  Safe  Dep.  &  Tr. 
IB—  International  Trust. 
MB— Massachu'tts  Loan  &  Tr. 
NB—  New  England  Trust. 
OB—  Old  Colony  Trust. 
SB—  State  Trust. 


Baltimore— 

BBa—    Bait.  Tr.  &  Guaranty. 
CoBa—  Continental  Trust. 
FBa—     Fidelity  &  Deposit. 
MBa—    Maryland  Trust. 
Me  Ba— Mercantile  Tr.  &  Dep. 
S  Ba—   Safe  Dep.  &  Trust  Co. 

Chicago— 

A  C— Amer.  Trust  &  Sav.  Bank. 

KC—  Equitable  Trust. 

I C—  Illinois  Trust  &  Sav.  Bk. 

MC— Merchants'  Loan  &  Tr. 

NO—  Northern  Trust. 

RC—  Royal  Trust. 

UC— Union  Trust. 


Louisville— 

CL— Columbia  Finance  &  Tr. 
Fli— Fidelity  Tr.  &  Safety  Vlt. 
Lli— Louisville  Trust. 

Philadelphia— 

FP—  Fidelity  Trust. 
GP—  Girard  Trust. 
GuP— Guaranty  Tr.  &  S.Dep. 
FIP -Provident  L.  &Tr 
PeP— Penn.  Co.  for  Insur.  on 

Lives  &  Gr.  Ann. 
WP— West  Rnd  Tr.  &  S.  Dep. 


PiTTSBURQ— 

'  C  Pl-Colonlal  Trust  Co. 
KPl— Fidelity  Title  &  Trust. 
P  Pi— Pittsburg  Trust. 
UPi— Union  Trust. 

St.  Louis— 

MSt— Mississippi  Vallev  Tr 
SSt—  St.  Louis  Union  Trust. 


San  Francisco - 


cs- 


-Callfornia    Saf 
&  Trust. 


Deposit 


^^  Subscribers  ^vlU  confer  a  favor  by  giving  Immediate  notice  of  any  error  discovered  in  tbese  Tables.  ,^^3 


RAILROADS. 


For  explanation  of  column  headings.  &o.,  see  notes 
above. 

4fcr.  <*Bar6eWon£ei<— lstM.,s.f.,text,g.Usm.o*&r 

Alabama  Great  South'n—"B"  shares  (English  Co.) . 
Pref.  "A"  shares,  (EngUsh  Co.)  6%,  £800,000.... 

IstM.  (American  Co.)  gold,  $1,750,000 F.o 

General  mortgage,  *1, 160,000 .Ce.c 

Debentures,  gold  (English  Co.) c 

Alabama  Midland— See  Atulstic  Coast  Line  RR. 

Aia.N.  O.  Tex.  .fi Pac. /wnc— Deferred  "B"  shares... 

Preferred  "A  "  shares,  6  p.  c.  cumulative 

"A"  deben.,  red.  aft.  Nov.l,'10,  at  115— See  text.c 
"B"  debentures.  Income,  red.  after  1910  at  115. c 
"C"  deb.,  income,  subject  to  call  any  time  at  100. 

Alabama  a  Vicksburg— Stock.  $1,050,000 

Vicksb'g  &  Mer.  Ist  M.  gold,  $1,000,000. F  .  .xo* 

Ala.  A  Vlcks.  consol.lst  M..  ($1,800,000)  g..Ce.o 

2d  M.,  originally  $700,000,g Ce.o 

Alaska  Ventral -1st  M.,  tr.,  red.  at  105  aft.  1908.0* 

Albany  dk  Northenv-lst  M.,  g.,  ($50,000  are  pref.)o 

Albany  <£  iSusq.—8took,  dlvi'dsguar.  by  D.<te  H.  (end). 
Consol.  M. )  (guar.  p.&  1.  end.)  currency  7s.  F.o*.^ 
now  IstM.  s        do       6s,  Interest  only  In  gold. .. 

Albany  <6  Vermont — Stock,  3  p.c.  guar,  by  rental). 

Allegheny  (6  Western— Stock  ($3,500,000) 

Ist  M.  $2,500,000,  gold,  guar.,  p.  &  1.  end.G.o*. 

Allegheny  Valley— lat  M.,  guar.  Penn.  RR.  c 

Mort.  to  State  Pa. ,  $100,000  due  Jan.  1 ,  yearly. .  r 
Gen.  M.  ($20,000,000)  g.,  guar.  p.&  1.  FPI.x.c*4r 

Allenlown  MR.  (leased  to  Phila.  <fe  Reading  Ry.)  . 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1902 

$1,000 

.... 

>•*> 

£10 

.... 

•     *  • 

£10 

1878 

$1,000 

296 

1888 

£100 



1886 

£100 

£10 

.... 

£10 

1890 

£50  &0. 

1890 

£20  &0. 

1890 

£20  &C. 

i43 

. 

100 

143 

1881 

1,000 

143 

1889 

100  &C. 

143 

1889 

100  &c. 

1903 

1,000 

35 

lb96 

1,000 

. 

100 

142 

1876 

1,000 

142 

1876 

1,000 

12 

.... 

100 

61 

100 

61 

1898 

1.000 

259 

1869 

$<&  £ 

259 

1869 

100,000 

260 

1892 

1,000 

,. 

.  --- 

50 

Amount 
Outstanding 


$1,000,000 

£1,566,000 

£676,070 

$1,750,000 

£526,000 

£134,000 

£2,500,000 
£1,500,000 

£748,850 

£1,048,390 

£810,652 

$1,050,000 

1,000,000 

588,800 

601,300 

875,000 

400,000 

3.500,000 

3,000,000 

7,000,000 

600,000 

3,000.000 

2,000,000 

9,998,000 

500,000 

6,192,000 

1.268.884 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4g. 

10"in"03 
6g. 

5g. 
6g. 


5 

g. 

5 

g. 

5 

g. 

9  in  1903 

6 

g. 

5 

g. 

5 

g. 

5 

g 

5 

g. 

9 

7  cur. 

6 

g. 

3 

6 

g. 

4 

g. 

6g.  0 
5 
4 

Inol. 

r7 

Ml. 

When    Where  Payable,  and  by 


Payable! 


Whom. 


J.  &  D. 


J.  &  D. 
J.  <fe  J. 
J.  &  D. 
F&A15 


M.  &  N 
M.  <te  N. 
A.  A  O. 
Yearly. 
A.  &  6. 
A.  &  O. 

&  O. 

&  O. 

A   J. 

&   J. 

&  O. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
M.  &  8. 
071.400 


N.Y.,U.S.Mort.&Tr.  Co. 

London. 

do 

N.Y.,Farm.L.&Tr.&Bos 

Lonaon,Glyn,Mllls&Co. 

do  do 


Lon.,Glyn,Mllls,C.&Co 
do  do 

See  text. , 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

Chicago  and  New  York. 


N.Y.,DeL  &  Hudson  Co 

do  do 

do  do 

Troy,  N.  Y. 

N.  Y.,  Iselin  &  Co. 

do  do 

PhU.,Pa.  RR.  Co.  ALon. 

T'eas.,  Philadelphia. 

Phila.,  Pa.,  RR.  Co. 

under  Reading  Co.mort, 


Bonds— Priaai 

pal,When  Dae. 

Stocks— lAst 

Dividend. 


June  1,  1942 

Dec, 1891 

D60.21,'03,5% 

Jan.  1,  1908 

Dec.  1,  1927 

Aug.  15, 1906 


Nov.1,1910-40 

Nov.1,1910-40 
Nov.  1,  1940 

Aug.  28, '03,  9 
Apr.  1,  1921 
Apr.  1,  1921 
Apr.  1,  1921 
Apr.  6,  1933 
Jan.  1,  1940 
Jan.  1904,  4i« 
Apr.  1,  1906 
Apr.  1.  1906 

Nov.l5.'03,lifl 
Jan.  2,  '04,  3 
Oct.  1,  1998 
Apr.  1,  1910 

Jan.  1,'05,  etc. 
Mch.  1,  1942 

of  1896. 


Adirondack  Ity.— In  1902  merged  with  the  Delaware  &  Hudson. 

Alcron  6c  Barberton  Belt  KR.— Owns  a  belt  line  around  Bar- 
berton,  O.,  24*17  miles  in  length,  with  13-75  miles  under  construct- 
ion In  Jan.,  1903.  A  consoUdation  In  May,  1902;  V.  74,  p.  1088. 
Stock,  $100,000,  owned  equally  by  the  Pennsylvania  RR.,  Bait.  & 
Ohio,  Erie  BR.  and  the  Vanderbilt  interests.  Bonds  authorized,  $1,- 
600,000;  $500,000  reserved  for  future  requirements.  They  may  be 
drawn  at  105  by  lot  yearly  Deo.  1.  beginning  1903,  by  a  sinking  fund 
of  $11,550  per  annum.    V.  75,  p.  440.— (V.  76,  p.  434.) 

Alabama  Great  Southern  RR.—fSee  Map  Southern  Railway. )— 
Owns  Wauhatchle,  Tenn.,  to  Meridian,  Miss.,  291  miles;  branch  lines 
owned,  6  miles ;  leases  Wauhatchle  to  Chattanooga,  5  miles,  and  Belt 
By.  of  Chattanooga,  45  mUes;  trackage  to  Blookton,  Ala.,  8  mUes,  and 
Woodlawn,  19  miles ;  total  operated,  374  mllea. 

Obganization.— Controlled  by  Southern  Ry.,  but  operated  Independ- 
ently. V.  60,  p.  26;  V.  61,  p.  375.  Ala.  Great  So.  Ry.,  Limited, 
owns  all  of  the  stock  and  debentures  of  Ala.  Great  So.  RR.,  and  has 
issued  in  place  thereof  its  own  stock  and  debentures  respectively 
for  a  like  amount.  The  two  companies  own  Jointly  $833,300  stock 
of  Southwestern  Construction  Co.  received  in  exchange  for  $833,- 
800  Cln.  N.  O.  &  Tex.  Pac.  stock.     See  V.  65,  p.  1173. 

Stock,  Etc.— Of  capital  stock  of  English  Co.  the  Southern  Railway 
Co.  on  July  1,  1902,  owned  $1,725,000  "A"  shares  and  $4,540,050 
"B"  shares.  V.  61,  p.  26.  For  right  to  dividends  see  March, '94.  Supp. 
Funded  arrears  of  dividend  (English  Co.),  bearing  4  p.  c.  Interest, 
$258,832;  car  trust  notes,  payable  monthly  to  Mar.,  1905,  $92,277. 

DIVIDEND— )  '91.  '92.  '93  to  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03. 
"A"  shares. %^  66  0  6966899       10 

"B"8hares.%)  II3O  0  00000000 

Bonds.— General  M.  68,  £484,000,  will  retire  1st  68  and  debenturea. 

Latest  Eabninqs- 5  mos.)  1903.. .Gross,  $1,291,644;  net,  $308,461 
July  1  to  Nov.  30.  S 1902... Gross,    1,126,731;  net,    29^,801 

ANNUAL  Report.— Report  for  1902-03,  in  V.  77,  p.  2094,  showed 
groBS,  $2,749,818;  net,  $685,016;  other  income,  $12,469;  Interest 
on  bonds,  $286,542;  iucome  tax,  etc.,  $29,812;  balance  for  stock, 
$381,130;  dividends  on  stock  of  American  Co.  (6  per  cent).  $185,437, 
and  4  p.  c.  extra,  $123,624  from  protit  and  lo88-(V.  77,  p.  2094.) 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Rail- 
ways Co.  (lilmlted.)— This  is  an  English  company  controlling  Ala- 
bama &  Vicksburg,  143  mUes ;  Vlcksburg  Shreveport  &  Pacific,  189 
miles ;  New  Orleans  &  North  Eastern,  196  miles. 

BECUKITIE8  OWNED.— Ala.  AVioksb.  $30,000  Ist  mort.,  $387,700  2d 
M.,  $141,100  consol.lst  M.  and  $581,500  stock;  V.  S.  A  P.,  $1,386,- 
000 gen.  M., $2,080,  100  pf.  and $2,773,500  com.  stock;  V.  S.  A  Pac. 
RR.  (land  grant)  bonds.  $1,364,000;  N.  O.  A  N.  E.,  $4,900,000  gen.  M., 
$1,500,000  incomes  and  $5,320,000  stock;  S.  W.  Construotion  Co., 
$448,700  stock.    Dividends  on  -tocks  owned  In  1903, V.  77.  p.  2279. 

There  are  £28,494  interest  certs,  secured  by  £34,193  "C"  debent. 

OOUP.  PAID— For  '93.  '94.  '95.   '96.  »»8. 
"A"  Deben. .P.c.      5       5        5        5        5 
«'B"       do    ..P.c.     0    '875     1     21a     2\ 
".O"       do    ..P.c 


'99. 

'00.    '01.     '02. 

'03 

5 

5       5        5 

5 

4ifl 

5  Below  B'w 

5 

l«l9     268         5 

5 

The  Nov.,  1901.  coupon  on  B  debentures  was  paid  Jan.,  1902,  and  the 
May,  1902,  on  July  1,  1902;  later  coupons  to  Nov.,  1903,  were  paid 
when  due.  A  payment  of  258  p.  c.  on" O"  debentures  was  made  in 
Feb.,  1902,  and  5  p.  c.  each  in  1903  and  1904.    V.  78,  p.  227. 

Earnings. — See  separate  statement  for  each  of  the  controlled  com- 
panies. In  year  ending  Dec.  31,  1902,  net  from  investments  was 
£140,865;  paid  general  expenses  (£3,408),  income  tax  (£8,294),  Inter- 
est on  "  A"  debentures  (£35,180),  on  "B"  debentures  5  p.  c.  paid  in 
Jan.,  1903  (£49,198),  on"0"  debentures,  5  p.c.  (£38,000)  balance, 
including  £930  from  1901,  £7,715-(V.  77,  p.  1745,2279;  V.78.p.  227. 

Alabama  &  Vlcicsburg  Ry,— Owns  Vicksburg  to  Meridian,  Miss, 
and  branch,  143  nules,  all  steel  rails.  Controlled  by  Alabama  New 
Orleans  Texas  A  Pacific  Junction  Co.,  which  see.  Reorganization  of 
the  Vicksburg  A  Meridian  foreclosed  Feb.  4, 1889  (see  V.  48,  p.  190). 

DIVIDENDS.- '90  to '92.  3  p.  0.  yrlv.:  '96,3;  '97  to  '99,5;  1900  to  1902, 
6  y'rly;  1903,  9  p.  0.    Stock  div.  of  50  p.  o.  in  1900;  see  V.  70,  p.  632. 

Bonds.— The  new  secends  were  income  till  April  1, 1894,  and  are  a 
first  lien  on  the  lands— 37,352  acres.  Of  the  $1,800,000  consola  author- 
ized, $1,000,000  are  with  trustee  to  retire  V.  A  M.  firsts. 

Earnings.- Fiscal  year  ends  June  30.  For  6  mos.  ending  Dec.  31, 
1903,  gross,  $642,050,  against  $566,597  in  1902.  Report  for  1902- 
1903  in  V.  77,  p.  2094. 

Years—      Gross.  Net.  Interest,  etc.     Bal.,  sur.  Dividend. 

1902-03.  $1,150,547       $301,573         $140,260       $161,313   (9)$94,500 
1901-02.     1.019,844  254,282  108,024         146.253    (6)63,000 

-(V.73,p.  1157;  V.75,  p.  1027;  V.  77,  p.  1224,  2094.) 

Alaska  Central  Ry.— Projected  from  Seward,  on  the  south  coast 
of  Alaska,  north  to  Atwood,  on  the  Tanana  River,  413  miles.  In  June, 
1903,  contract  for  first  25  miles  was  let.  Stock,  $2,600,000  5  p.  o. 
non-cum.  preferred,  offered  for  subscription  In  Oct.,  1902;  common, 
authorized, $27,500,000:  par  of  shares,  $50.  Bonds  are  limited  to  $35,- 
000  per  mile  of  main  line  and  branches.  The  Central  Trust  Co.  of 
Illinois  (Chicago)  is  mortgage  trustee.  In  April,  1903,  $3,500,000 
were  offered,  accompanied  by  a  bonus  in  comiuon  stock.  See  V.  76,  p. 
703,1354.  Pres.  and  Gen.  Mgr.,  G.  W.  Dickinson;  VIce-Pres.,  John 
H.  McGraw;  Sec,  John  E.  Ballalne,  Treas.,  J.  W.  Godwin.  Ottlce.  215, 
216  Denny  Bldg.,  Seattle,  Wa8h.-(V.  75,  p.  905;  V.  76,  p.  703, 1354.) 

Albany  &  Nortliern  Ry.— See  Sdpp.  for  Apr.,  1903. 

Albany  dc  Susquelianna  RR.—r5eeJMa»  Delaware  <e  Hudson. )- 
Road.— Owas  Albany,  to  Blnghamton,  N.  Y.,  142  miles.  Leases, 
CobleskUl,  N.  Y.,  to  Cherry  Valley,  21  miles,  practically  owned  by 
D.  A  H.;  total  operated,  163  miles. 

Leased  for  150  years  from  Feb.,  1870,  to  Delaware  A  Hudson  Com- 
pany; rental  Is  9%  per  annum  on  stock.    (See  guaranty,  V.  56,  p.  774.) 

annual  Report.- Earnings  for  years  endmg  June  30 : 

Bal., pro/if. 
Gross.      Netovertaxes.      Rentals.       to  I)  £  II. 

1902-03 $4,608,822    $2,006,905    $l,0.'i3,173       $953,792 

1901-02 4,643,964      2,163,146      1.033,152       1,140,218 

-(V.  73.  p.  337;  V.  74,  p.  1088;  V.  75,  p.  342, 1147.) 

Albany  &  Vermont  RR.— Owns  road  from  Albany  to  Water- 
ford  Junction,  N.  Y.,  12  miles.  Leased  to  Rensselaer  A  Saratoga  In 
1860  anfi  now  operated  by  D.  A  H.  Oaual  Co.    Annual  rental,  $2(),000 
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RAILKOAD8. 


For  expluiatloB  of  coUuun  headings.  Ac. 
on  tlrttt  pa^e  of  tablt>8. 


Miles    Date   81«e,  or 

,  8e«  notenl     of        of         Par 
Road.  SondSi  Value. 


AUettiotrti  Term'l—lBt  M..  jnisr. rt.Al.(en(1.));.Oe.xo* 
Ann  .ArOof^-lBtmort,.  #7,000,000,  sold. ill  i>  x...o* 

Arisona  rf  T/aA— 1st  M.,*600,000,  j;old.«"o o 

Arknnfif  Soulhrrj,-  Int  M..  $1,350,000,  k'  ITINI.. 
Ark.  r.cf  IT.— lot  M. (#3, 500.000),  g.,red.  text-SSC  0* 

AtHiand  Coat  <t  iron— Steele 

Idt  ivfimdln^:  luortKaK*'.  $400,000  KOld.N 

Ateh.  J  Kait'n  Undue— lul  M.8;.,».  f.,  red.,  text.€e. 
Ate/iiaon  Topeka  Ji  Santa  Ft-  «;/.— Stock,  coin., 
Stock,  preferred,  $131,486,000,  5  p.  0.,  non-oiim. 
Chic.  &  St.  Ixiuls  1st  M.   ($10,000  p.  ni.)  cur.F..o 
Chic.  Santa  Fe  &  Cal.,  iBt  niort.,  gold.IIB..o"Ar 

General  niontfape,  gold,  see  text I  n.o'Ar 

Ad|.  Inc.  M.,  cum.  from  July  1,  1900,  k.,  Co.c'Ar 
Eaet.  Oklnh.  Dlv.,  1st  M.  $10,000,000,  g.C.  o'.tr 
Dob.,  g.,Scr.B  to  L,$'2, 600,000 ea.:  call  10r>«;  oAr 
nutch   &  eo.,lstM.,g.,red.l05aft.  1907  <H».c* 
8.  Fr.A  San  Jo.  Val.,  let  M.,g.,callaft.l915.iTIe.c 

Atlanta  <t  OAar/o«e— Stock  (eee  text) — 

Pref.  M.  (old  7b  ext.  In  1897),  see  V.  64,  p.  286.0* 
iBtM.  [votlngpo-wer.lO  votes  for  each  bond]  our.r 

Income  bonds  (notcum.)  extended  in  1000 

Atlai.   Knoxv.  rf  yo.  /I'l/.-lst  M., $1,000,000,  g..Ce 

C<.inBol.  mort.,  gold.  $10,000  per  mUe.Un    

Atlanta  Tti~n\inal—\»t  M.,  $1,500,000,  gold.S.O*&r 

Atlanta  dt  IFm^ /'oirW— Stock 

Debenture  certlllcates 

Atlan.d Birm\ugli.—\9X.U.,  $12,000  per  m...  OB* 

AU<in/u;  Ci/y— l8t  M.,  $2,200,000,  gold  ..GnP.ic* 

Atlantic  City  purch.  money  realest  mort.M.OP. 

Sea  Coast  prior  lien  mortea^e,  gold 

AU.  City  let  con.  M.,  $4,500,000,  g.,  p.&  l.gu.GP 
a  Originally  Nov.  1.    In  Oct..  1903.  interest  on 


3 
892 

25 


1889 
1895 
1899 


101  I  1899 
1902 


22 

7,966 

142 

7.734 

7,734 

282 

iVi 

375 

269 

265ifl 

265I9 

229 
228 

"86 


1900 

1898 


220 
83 

"66 

All. 

$26.1 


1885 

1887 
1895 
I  1895 
1903 
1902 
1898 
1896 

1877 
1877 
1880 
1896 
1902 
1903 

1881 
1904 
1889 
1900 
1898 
1901 
12.000 


$1,000 
1,000 
1,000 
1,000 
1,000 

ijob'6 

500  &0. 
100 
100 
1.000 
1,000&0 
500  &0. 
500  &0. 
1,000*0 
l,000&o 
1,000 
1,000 
100 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 

i",oo6 

had  bee 


Amoont 
Oats  tan  ding 


$450,000 

7.000,000 

334,000 

1,262,000 

See  text. 

773,500 

300,000 

590,000 

102,000,000 

114,199,530 

1.500,000 

560,000 

148,155,000 

51,728,000 

5,645,000 

25,000,000 

195.000 

6,000,000 

1,700,000 

500,000 

4,250,000 

750,000 

1.000,000 

500.000 

1,200,000 

1,232,200 

1,232.200 

2,245,000 

2,200,000 

75,000 

350,000 

1,064,000 

n  stamped  p 


INTEREST  OB  DIVIDENDB. 


Rate  per 

Cent. 


K. 

g. 
A- 


4 
4 
6 
5 

7  In  1902 
4g. 

4  g. 

4  In  1903 

5  In  1903 

6  our 

5  g. 

4  g- 
4 
4 
5 
5 

7  In  1903 
4 

7  0. 
4 

5  g. 

4  g. 

6  In  1901 
6 
5g. 

5  g. 
41a 
5  g. 
4  g- 

ayable  M 


g- 
g. 
g- 
g. 


When 
Payable 


J.   &  J. 

Q.-J. 
A.  A  O. 
J.   &   J. 
J.   Sb   J. 

Q.-M. 
M.  &  N. 
J.  A  J. 
J.  &  D. 
F.  &  A. 
M.  &  S. 
J.  &  J. 
A.  &  O. 

See  a 
M.  &  8. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
M.  &  8. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  D. 
M.  &  S. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
&  J. 
M.  &  N. 
A.  &  O. 
A.  &  O. 
J.  A  J. 
.&N. 


Where  Payable  and  by 
Whom. 


New  York  and  Phlla. 

N.Y.,  Metropol.  Tr.  Co. 

N.  v.,  Contfn.TruBt  Co. 

MlHsls.Val.  Tr..8t.  Louis 

New  York  and  St.  I^ouls. 

Check  from  Co.'s  ottlce 

N.Y.,  N. Y.  Sec.  ATr.  Co. 

N.  Y.,  Cenfl  Trust  Co. 

Checks  mailed  fr.  N.  Y. 
do  do 

N.  Y..  5  Nassau  Street, 
do  do 

do  do 

do  do 

do  do 

dd  do 

do  do 

do  do 

N.Y.Cent.Tr.Co.,54WaU 
do  do 

do  do 

do  do 

Oflace.L.&  N.,120  B'w'y. 
do  do 

N.  y..  Standard  Tr.  Co. 
Atlanta,  Oa. 
do  do 


«oju/*— Pnnot- 

pal,When  Due. 

fitoc/M— Last 

Dividend. 


Phlla.,  Read.  Ter.  Bldg. 

do  do 

Philadelphia. 

do 

V.  70,  p.  944. 


July  1,  1919 
July  1,  1996 
Apr.  1,  1929 
July  1,  1929 
July   1,  1953 

Sept.  20,  '03,|1 
May  1,  1925 
July  1,   1928 

Dec.  1,1903,  2 

Fob.l,  '04,  2»« 
Moh.  1,  1015 
Jan.  1,  1937 
Oct.  1,  1996 
July  1,  1996 
JTar.  1,  1928 
Feb..  1905-14 
Jan.  1,  1928 
Oct.    1.  1940 

Sept.6,'03,3>« 
Jan.  1,  1907 
Jan.  1,  1907 
Jan.  1,  1907 
Deo.  1,  1946 
Mar.  1,  2002 
June  1,  1953 
See  text. 
Co'B  option. 
Jan.  1,  1934 
May  1,  1919 
Apr.  1,  1930 
Apr.  1,  1948 
July  1,  1951 


Allegbeny  &.  'Western  By.— r-Se«  Map  Buff.  Roch.  A  Pitts.)— 
Punxeutawney  to  Butler,  Pa.  (about  60  miles),  opened  Sept.  4, 1899. 
An  extension  of  Buffalo  Rochester  A  Pittsburg,  to  which  leased   in 

Serj^etultv  for  guaranty  of  bonds  and  6  p.  o.  on   stock.    Uses   Pitts. 
:  W  est.  from  Butlerto  New  Castle  and  Pittaburg  under  a  trackage  ar- 

See  application  to  list  in  full,  V. 


rangement,  making  in  all  135  miles. 
70,  p.  849.— (V.  71,  p.  501;  V.  74,  p.  774 


Alleslieny  Valley  Ball\ray.— Owns  from  Pittsburg  to  Oil  Clty» 
Pa.,  133  miles ;  Red  Bank,  Pa.,  to  Driftwood,  110  m ;  others,  18  miles- 

Organization,  Ac— Reorganization  March  1, 1892,  of  the  Allegheny 
Valley  Railroad,  foreclosed  per  plan  in  V.  53,  p.  324, 368,  520 ;  V. 
54,  p.  409, 524.  Road  controlled  by  the  Pennsylvania  RR.  Co.  as  ma- 
jority stockholder,  owning  $9,653,800  of  the  $10,544,200  common  and 
$11,876,654  of  the  $17,172,850  of  3  p.  0.  cumulative  preferred  stock; 
authorized  issues  $12,000,000  and  $18,000,000,  respectively.  In  $50 
shares.  Wording  of  pref.  certitlcate  was  in  editorial  of  Supplement 
of  Oct.  30.  1897,  p.  3.  Leased  to  the  Penna.  RR.  Aug.  1,  1900,  for  20 
years,  rental  being  the  net  earnings.    V.  70,  p.  27;  V.  72,  p.  491. 

Bonds.- Generai  mortgage  is  guaranteed  by  Penn.  BR.  by  endorse- 
ment on  each  bond.    Real  estate  mortgages,  Jan.  1, 1903,  $734,564. 

Report  for  1902,  V.76,  p.  1245,  showed  gross,  $4,193,085;  net,  $1,317,- 
280;  other  inc..  $91;  Int.,  taxes,  etc.,  $1,152,493:  extraordinary  ex- 
penditures, $159,787;  bal.,  but.,  $5,092.    (V.  76,  p.  1245.) 

Allento^rn  RR.— Toptonto  Katstown,Pa.,4^m.;  Reading  system. 

Allentown  Terminal  Railroad.— Owns  3^  miles  of  railroad  In 
Allentown  Pa.,  connecting  the  East  Penn.  (Philadelphia  A  Reading) 
with  the  Central  of  New  Jersey.  Leased  for  999  years  to  Philadelphia  A 
Beading  and  Central  of  New  Jersey  (by  assignment  from  Lehigh  Coal  A 
Navigation  Co.)  at  interest  on  bonds  and  5  p.  0.  on  $450,000  stock  (par 
f  50),l)ond8  being  guaranteed,  principal  and  interest,  by  Philadelphia  & 
Reading  (foreclosed)  and  Lehigh  Coal  A  Navigation.  The  Phlla.  A 
Reading  Ry.  Co.  In  1896  assumed  the  Reading's  share  of  the  old  lease, 

Ann  Arbor  RR.— Owns  road  from  Toledo,  O.,  northwesterly  to 
Frankfort,  on  Lake  Michigan,  292  miles;  operates  oar  ferries  between 
Frankfort,  Mich.,  Kewaunee  and  Manitowoc,  Wis.,  and  Menominee 
and  Gladstone.  Mich.,  and  Manistique,  Mich.  The  Pere  Marquette 
and  Wabash  use  the  Toledo  terminals. 

Organization.— Successor  Nov.  l,  1895,  to  Tol.  Ann  Arbor  A  Nor. 
Mich.,  foreclosed  under  Qulntard-Lawrence  plan  in  V.  59,  p.  782.  In 
May,  1902,  a  syndksate  closely  identified  with  the  Gould  interests  pur- 
chased control.    V.  74,  p.  1088. 

STOCK.- Common,  $3,250,000;  preferred,  $4,000,000;  5  p.  0.  non- 
cnmulative;  par  $100.    I»ref.  stock  cert.     Supp.  Oct.  30,1897,p.  3, 

Bonds.  Etc. -The  first  mortgage  (trustee.  Metropolitan  Trust  Co. 
N.  Y.,)  covers  entire  property,  including  terminals  and  freight  boats 
June  30, 1903,  current  Dabilities,  bond  int.  and  accrued  taxes,  $416,- 
294;  cash  and  current  assets,  $953,643. 

Earnings.  -5*  mos.,  >  1903 Gross,  $887,719;  net,  $308,839 

July  1  to  Nov.  30,  J 1902..  Gross,  803,148;  net,     285,097 

Anntjal  Report.- Report  for  1902-03  was  In  V.77,  p.  821,  showing: 

Tear  end.  June  30—       1903.  1902.  1901.  1900. 

Gross  earnings $2,037,il4    $1,893,410    $1,754,148    $1,721,453 

1,373,056 -'--•--- 


$520,354 

280,185 

52.312 


*1.309,163 

$444,985 

281,331 

49,733 


1,324.620 

$396,833 

283,805 

46,003 


$113,921  $67,025 


Operating  expenses..  1.443,761 

Net  earnings $593,453 

Deduct— Intertst 275,884 

Taxes. 51.439 

Balance,  surplus..    $266,131       $lb7,«57 

•Operating  expenses  In  1903  Include  $119,790  expended  for  new 
property  and  improvements,  against  *150,433  In  1901-02. 

President.  Joseph  Ramsey  jTr.;  Sec.,  D.  C.  Tate;  Treas.,  H.  B.  Hen- 
eon,  directors,  Oct. ,  1902,  V.  75,  p.  610-  (V.  77,  p.  400,  821.) 

Annapolis  Washington  &  Baltimore  RR.— V.  75,  p.  1301. 

Arizona  &  L'tab  Ry.— Owns  McConnlco  to  3^  miles  beyond 
Chloride,  Ariz.,  25  miles;  trackage,  Kingman  to  McConnlco,  4  miles 

Stock,  $600,000;  outstanding  June  30,  1903,  $467,000;  par 
$100.  Remaining,  $266,OoO  bonds  issuable  only  on  completion  or  25 
miles  additional  road.  For  year  ending  June  30, 1903,  gross.  $55  983- 
net,  $10,743;  charges,  $20,040;  balance,  def.,  $9,297.  President,  F.  i.! 
Underwood ;   Sec.  and  Treas..  R.  H.  Eggleston.    31  Nassau  St.,  N.  Y. 

Arliansas  midland  RR.— See  page  530. 

Arkansas  Soutbern  RR.— Owns  Eldorado,  Ark.,  south  to  Wlnn- 
fleld,  La.,  101  mUes.  In  Oct..  1903,  extension  was  proposed  from 
Winnfleld  to  Alexandria,  50  miles     Early  in  1903  St.  Louis  parties  ac- 

guired  control.  V.76,  p,  704.  Stock  authorized,  $3,160,000;  outstand- 
ig.  $1,262,000;  par  of  shares.  $100. 

Bonds  are  limited  to  $12,500  per  mile  of  main  track.    Year  endlne 
June  30,  1902,  gross.  $333,984;  net,  $132,403;  other  Income,  $3,966^ 
total  deductions.  $76,064;  dividends,  $35,000;  balance,  sur.,  $25  295' 
President   and  Treasurer,    Geo.   W.    Hunter;  Vice-President    fl    0 
Brown;  Secretary,  W.  H.  Crouch.    (V.  76,  p.  704.  751.)  *      * 

Arlcansas  Soutbwestern  Ry.— Smithton  to  Pike  City  Ark  34 
miles;  branch,  Gurdon  Jet.  to  Gagetown.  28  miles,  opened  Oct .  1901- 
Daleville  to  Camptown,  43  miles;  total,  105  miles.  In  1901  sold 
to  new  owners.  Stock  authorized,  $12,000  per  mile.  For  year  endtnK 
June  30, 1902  (34  miles),  gross,  $54,778.  President,  William  Grayson 
St.  Louis,  Mo.-(V.  70,  p.  895;  V.  73,  p.  1060.)  "^ayBoii, 

Arliansas  Sprinsfleld  &  Northwestern  RR.— Projected  from 
JeS^erson  City  to  Spnnglleld,  about  160  miles,  stock  authorized  $3  • 
000,000.    The  stockholders  on  Jan.  20, 1903,  authorized  first  mortgag'e 


bonds  at  $20,000  per  mile.  V.  75,  p.  1085. 1398.  President,  Henry  O. 
Solomon,  Kansas  City,  Mo.  Directors  Jan.,  1903,  V.  76,  p.  330.  (V. 
75,  p.  1085, 1398;  V.  76,  p.  330,  751.) 

Arlcansas  Valley  &  Western  BR.— RedFork on  the  8t.  Louis  A 
San  Fran,  between  Sapulpa  and  Tulsa.  I.T.,  northwesterly  to  Enid,119ia 
miles.  Operated  since  completion,  Dec.  28. 1903,  by  the  St.  Louis  & 
San  Francisco  RR.  V  78,  p  49.  Stock  authorized,  $3,500,000.  Bonds 
aresubject  tocallat  par  and  interest  on  and  after  July  1, 1912,  or  at 
any  tune  at  par  if  an  extension  is  arranged  at  a  lower  rate  of  interest. 
President,  C.  Q.  Jones,  Oklahoma  City,  O.T.;  Sec,  John  B.  Linden.— V. 
75,  p.  183,  288. 

Ashevllle  &.  Spartanburg  RR.— See  Southern  Ry.,  Carolina  Div 
Ashland  Coal  &  Iron  Ry.— Ashland  to  Straight  Creek  Junction, 
Ky.,22m.  Ches. A  Ohio  has  trackage  over  this  road.  The  mining  inter- 
ests were  in  Jan.,  1902,  transferred  to  Ashland  Iron  &  Mining  Co.,  stock 
being  reduced  from  $1,547,000  to  $773,500.  Bonds,  see  V.71,p.27.  Year 
ending  June  30,  1902,  gross,  $160,130;  net,  $75,473;  other  Income, 
$57,232;  Int.,  taxes,  etc..  $54,605;  dividends  (9  p.  o.),  $139,230;  bal,, 
def .  for  year,  $61,030.  Total  surplus  June  30, 1902,  $206,061.  Divi- 
dends In  1895-96.  4  p.  0.;  in  1896-7,  4  p.  c;  in  1897-8,  4  p.  0.;  In 
1898-9,  4  p.  c;  In  1899-0,  4  p.  0.;  June,  1900,  to  June  20,  1902,  6  p.  o. 
yearly  (lifl  p.  o.  Q-M),  and  in  June,  1902,  3  p.  0.  extra;  Sept.,  1902, 
none;  Dec,  1  p.  o.;  In  1903,  Including  Sept.,  3  p.  c.  Directors,  Oct., 
1903,  V.  77,  p.  1532.  President,  Robert  Peebles;  Secretary  and  Treas- 
urer, Frank  B.  Moore.— (V.  75,  p.  76,  732;  V,  77,  p.  1532.) 

Ashland  &  Ironton  Bridge  Co.— (V.  77,  p.  2fa7,  348.) 
Astoria  6c  Columbia  River  RR.— Goble  to  Seaside,  Ore.,  79 
miles;  branch,  Warrenton  to  New  Astoria,  2  miles;  trackage,  Goble  to 
Portland,  40  miles;  total,  121  miles.  Stock  outstanding,  $1,619,000; 
par,  $100.  Bonds  authorized,  $8,000,000  100-year  gold  48,  due  Aug. 
7, 1996,  Interest  F.  &  A.,  Issuable  at  $40,000  per  mile ;  outstanding, 
$3,280,000.  Central  Trust  Co.,  Trustee.  In  1903  interest  on  bonds 
was  paid;  previous  interest  reported  to  be  unpaid.  Year  ending  June 
30,  1902,  gross,  $306,954;  net,  *118,477;  charges,  $140,512;  bal..  def., 
$22,035.  Pres.,  A.  B.  Hammond,  Astoria,  Ore.- (V.  67,  p.  426;  V.  77, 
p.  2158.) 

Atchison  &  Eastern  Bridge.— Owns  railroad  and  wagon  bridge 
at  Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the 
Atoh.  Top.  A  Santa  Fe,  the  Chic.  R.  I.  A  P.,  the  Mo.  Pac  and  the  Chlo. 
Burl.  A  Quin.  A  reorganization  of  the  Chlo.  A  Atoh.  Bridge  Co.  fore- 
closed Mar.  4,  1898,  per.  plan  V.  65,  p.  366.  Stock,  $700,000;  pai, 
$100  per  share.  A  sinMng  fund  equal  to  the  dlff'erence  between  the 
annual  Interest  on  the  outstanding  bonds  and  $30,000  will  retire 
bonds  yearly  at  par  and  interest  (by  lot  if  not  purchasable  In  the  open 
market).  Year  ending  Deo.  31,  1902,  gross,  $96,655;  net,  $75,002; 
Int.  and  sinking  fund,  $30,000;  renewals  and  other  charges,  l$6,675- 
Pres.  and  Treas.,  Howard  P.  Eells,  Cleveland,  O.— (V.  67,  p.  578.) 

(The)  Atchison  Topelca  Sc  Santa  Fe  tia.ll-wa.y.—(8ee  Map)— 
The  system  operated  July,  1903,  comprised  8,003  91  miles  of 
railroad,  and  embraced  an  unbroken  line  of  track  from  Chicago, 
HI.,  via  Kansas  City,  Mo.,  and  Albuquerque,  N.  M.,  to  the  Pacific  Ocean; 
also  to  Galveston,  Tex.,  and  the  Gulf  of  Mexico. 

Foroperatingandstatlstloal  purposes  thesystemis  divided  as  follows: 


Rio  Grande  &  El  Paso... 
South.  Kans.  By.  of  Tex. 


Miles. 
20*17 
129'17 


Atchison  T.  A  S.  F 6,173-61 

Gulf  Colo.  AS.  F 1,202-89 

Southern  Calif  omla 478-07 

Total  of  all , .8,003-91 

Also  controls  the  Santa  Fe  Prescott  A  Phoenix  and  the  Pecos  Valley 
&  Northeastern,  611  miles  In  all.  V.  75,  p.  680.  In  Apr.,  1900,  ac- 
quired control  of  Gulf  Beaumont  &  Kansas  City  and  Gulf  Beaumont  A 
Great  Northern,  which  are  leased.    V.  76,  p.  751;  V  77,  p.  1224. 

Organization.— This  company  was  organized  on   Dec.   12,    1895 
under  the  general  laws  of  Kansas,  by  the  purchasers  at  foreclosure 
sale  of  the  property  and  franchises  of  the  Atchison  T.  A  Santa  Fe  RR. 
Co.  In  accordance  with  a  reorganization  plan.    V.  60,  p.  65  8. 

The  railway  company  In  Apr.,  1903,  owned  in  fee  5,6(56  miles  of  the 
system,  and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the 
various  companies  in  which  the  title  to  the  other  Unes  Is  vested.  V. 
68,  p.  974.  A  list  of  such  holdings  is  in  the  general  mortgage  (In  V.62,  p. 
732,  733,  and  successive  annual  reports).  See  V.69,  p.  1300;V.71,  n.  27. 

In  Mar.,  1903,  the  Eel  River  &  Eureka,  In  Northern  California, 
together  with  the  California  A  Northern,  51  miles,  was  acquired  In 
the  Interest  of  the  company.  V.  76,  p  653.  The  stockholders  voted  on 
Dec.  11, 1902,  to  purchase  the  Santa  Fe  Pacific  RR.,eto.,  V.  75,  p.  980. 

San  Francisco  A  San  Joaquin  Valley  Ry.  was  merged  In  June.  1901. 
V.  68,p.426;  V.67  p.  841. 1355;  V.  71,  p.  605;  V.  72,  p.  1134. 

In  Aug.,  1901,  lines  In  Oklahoma  were  proposed,  282  being  operated- 
Oct..  1903.  V.73,  p.  736;  V.  74,  p.  150;  V.  75,  p.  610,  980;  V.  77,  p. 
1224.  In  July,  1903,  a  cut-off  was  under  construction  from  Belen, 
N.  M.,  to  probably  Portales,  on  the  Pecos  Valley,  shortening  the  main 
line  about  200  miles.    V.  75,  p.  28,  980. 

In  Nov.,  1903,  the  San  Francisco  &  Northwestern  Ry.  projected 
from  Alton,  Humboldt  County,  Cal.,  southerly  to  a  connection  with 
the  Atchison  near  Point  Richmond,  on  San  Francisco  Bay.  over  2()0 
miles,  was  purchased;  also  the  Randsburg  RR.,  30  miles.  Phoenix  A 
A  Eastern,  see  V.  77,  p,  633, 1294,  2279. 

Stock.- The  preferred  stock  has  preference  as  to  assets  and  non- 
oum illative  dividends  not  exceeding  5  p.  o.  per  ann.,  as  declared  by  the 
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for  explanation  of  column  headlnfrB.etcsee  note« 
on  tlrst  paKe  of  tables. 

Atiautie  Ooatt Litu  Co.(ConH.)—!*tock, $30,000,000 

Ctf 8. of  Inilebt., Inc.. non  cum.. $('>.OOO.OOO.r.SBa. 

do        do        do        red.  lit  ICirtft'r'.'OyrB.SBa 

Atla.t.  Coaat  Line  J77{.  —  t*tk..  common  (text) 

Cla««"A"oom.  Rtk.  tax  exempt  (KIch.  A  Petotfs.) 

PreferrtHl  stock.  ."S  per  cent  

let  couDol.  M  .  $SO.(.H)0.0<>0.  a.,  text  U«.  ...0*&r 
Oil.tr  M..  (told,  bee  bv  L.  »V  N.  stock. red  105  e.«r 
OerUtlcates  of  Indebtednes.'*  (new)  $'i."i,(>00,000.. 

do  do  (old) 

Bonds  Undkri.mxo  Ist  Ooxsol  48. 
No.  Ka.Ht  (S.C).  cone.  M.,  «..  Flor.  to  Cbarlcsf  n.c 
WUm.  Gol.  A  Au^.,  let  M..  (Wilm.  to  Columbia). 
AtC.L.of  8.C..  fren.  Ist  M..  *8,000.000.  g.SBa.o* 

Petersburg  M.,  class  A.  gold 

Do  cla.-*s  B,  p.,  (Petersb.  to  Weldon). 

Rlclim  d  A  Petersb.,  1st  mort.  ($24,500  are  78)  . 

Con.  M..  g.  (Rich,  to  Pet.,  etc.). Oc o* 

Wllui.  A  Wei.  Kf»n.  M.(.f  938,000  are4B)  SBa.K.*c 

Vftd.Dlv..letM..K.(San.toWll.,N.O.&o.).SBa.c' 

Wll.  &   New  Bern,  let  M.,  Rold,  aasunied.SBa 

Alb. A  Ral.lst  M..  K.,as8"d(R.Mt.to  PIyiu.)SBa 

Nor.  ACar..l8tM.,K.(P.Pt.,'Va.toTar..N.C.).Ce.o" 

2d  mort>rage,  sold  SBa 0' 

Sav.  Flor.  &  West.  1st  M.,  gold. ITl p.  ...  c*4r 
Charleston  A  8avanntih,  gen.  mort .  gold.SBa.o' 
Bmns.&W.  IstM.  Brune.  to  Albany,  g.,gu.[»lp.o 

Income  mortgage 

Ala.  Mid.,  let  M.,  g. (Bainb.  to  Montgom.^  ITIp.xc 
Florida  South'n  l.-t  mort  ,  $5,000,000,  g.  »  B  c* 
Sanford  *  St.  Pet«  rcburg,  let  mort.,  gold.  Pel*. 
Four  small  Issuee 


Miles 

of 
Road 


3.850 


102 

192 

674 

59 

59 

23 

27 

468 

177 

86 

68 

110 

102 

545 

103 

171 

171 

175 

244 

153 


r.«»-.  I  ai.o  n.,                         I            INTEREST  OR  DIVIDENDS 
Date:Bize,or      »«,„„_♦    '- ■ 

«'     '     P*''      Oiftrt^Sdln*  Rate  per 
Sonde  Value.   "iit8t«"<ung     ^^^^ 


1897 
1900 


1902 
1902 
1902 

lyoo 

1883  ' 
1880 
1898 
1881 
1881 
1875 
1890  I 
1885 
1899 
1897 
1894 
1889 
1896 
1884 
1886 
1888 
1888 
1888 
1896 
»894 
78-'93 


I     $100 
100  Ac., 
100  Ac 
I        »00 

100  I 
I  100  I 
l.OOOAo 
100  &o 
lOO  &o. 
100  AC 

'  1,000 
1,000 
1,000 
1,000 
1,000 

.500  Ac 
l.OOO 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac 

1,000 
1.0"0 
1,000 
1,000 


$10,500,000 
5.000,000 

.^.ooo,ooo 

35,t>5!>,000 

991.000 

1.726,700 

35.344,975 

3^,<»00.()0O 

21,404.000 

11.100 

657.000 

1,600.000 

5,547,«00 

868,000 

800,000 

340,500 

300,000 

4,000.000 

1,800,000 

500,000 

500,000 

1,320,000 

400,000 

6,500,i»<io 

1,500,000 

3,000,000 

86.0(0 

2,8<i0,000 

2,418.000 

275.000 

47,500 


8  in  1903 
5  our. 
4 
5  In  1903 
5  In  1903 
5  In  1903 

4 


I'- 

g- 
g- 

g- 


4 

5 

6 

6  A 

4i« 
4g.  A5g. 

4  g, 
4 
4 
5 

5  _ 
5g.A6g. 

7  g, 
4g 


g- 
g. 
g- 
g- 


5g. 

4g. 

4  g. 

5  to  8 


When 
Payable 


Q.-M. 
J.   A  D. 

J.  A  J. 
.1.  A  J, 
J  A  J. 
M.  A  N, 
M.  A  S. 
M.  A  N. 
M.  A  N. 
J.    A    J 

J.  A  J. 
J.  A  D. 
J.  A  J, 
J.  *  J, 
A.  A  O. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
F.  A  A 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.    A  J. 


M.  A  N. 
J.  A  J. 
J.  A  J 
Various 


Where  Payable,  and  by 
Whom. 


Baltimore. 

In  1903  paid  5  p.  o. 

In  1903  paid  4  p.  o. 

Treae.  Of.,  Wllm.,  N.  C. 

do  do 

do  do 

N.  Y.,  U.  S.  Trust  Co. 

N.Y.,  J.  P.  M(»rKan  ACo. 

Treas.  off.,  WUm..  N.  C. 

do  do 

N.  Y.,  Cuyler  M.  A  Co. 

New  York  A  Baltimore. 

Bait..  SafeD.  Air.  Co. 

Rlclim'd  and  Petersb'g. 

do  do 

Richmond,  Ottlce. 

N.  Y.,  Brown  Bros. 

N.Y.,Balt.  and  Wllralng. 

Bait.,  8.  Dep.  A  Tr.  Co. 

do  do 

do  do 

N.  Y.,  Central  Trust  Co. 

Bait.  Safe  Dep.  A  Tr.  Co. 

New  York  and  Savan. 

do  do 

N.  Y.,  U.  8.  Trust  Co. 

N.  Y..  MetropoL  Tr.  Co. 

N.  y.,  U.  S.  Trust  Co. 

do  do 


t>"ima — ^ruiui 

pal,  When  Due. 

Stocks— LABt 
Dividend. 


Doo.10,'03,2% 
Irredeemable. 
.Ian.  1,  '04,2% 
J>  n  10,'0t,2»« 
.1an.l0,'0l.  2»« 
Nov.l0.'03.2»« 
July  1,  1952 
Oct.  1,  1952 
Irredeemable. 
Jan.,  1904, 2% 


Jan. 

June 

July 

July 

Oct. 

May 

Apr. 

July 

June 

Aug. 

Jan. 

Apr. 

Jan. 

Apr. 

Jan. 

Jan. 


1,  1933 
10,1910 

1,  1948 

1,  1926 

1,  1926 

1,  1916 

1,  1940 

1,  1935 

1,  1949 

1,  1947 

1,  1944 

1,  1939 

1,  1946 

1,  1934 

1,  1936 

1,  1938 


Nov.  1,  1928 

Jan.   1,  1945 

Jan.   1.  1924. 

1915-1943 


$2,840,264 

606,U00 

1,600.000 


6,615.t°.<» 
6.731,563 


board  of  directors  out  of  net  profits.  No  other  mortgage  and  no 
Increase  in  the  preferred  stock  can  be  made  without  the  consent  of  a 
mtOority  of  all  the  preferred  stock  and  of  all  common  stock  repre- 
sented at  a  meeting.  The  total  authorized  amount  of  preferred  stock  is 
9131,486,000.  of  which  $10,800,000  Is  reserved  to  acquire  other 
lines;  also  $6,486,470  in  special  trust  for  Improvements,  exten- 
sions, etc.  Pref.  stock  certificates  in  Supplement  of  April,  1897,  page 
3.    Common  stock  authorized,  $102,000,000. 

Dividends.— On  preferred.  1  p.  c.  paid  Jan.  26,1899;  July  20, 1899, 
IW,  1900,4;  1901  to  Feb  ,  1904, 5  yearly  (F.AA.).  Dl  v.  on  com.,  June. 
1901,  1»«  p  c;  Deo.  2,  2  p.  c;  1902.  4  p.  c;  1903,  4  p.  c. 

BONDS.— The  Gen.  Mort.  (A  bstract  V.  62,  p.  731-739,  see  also  V.  68, 
p.  974)  is  to  the  Union  Trust  Co  of  N.  Y.  as  trustee,  and  gives  a  lien, 
either  by  direct  mortgage  or  by  collateral  trust,  on  the  entire  system 
Of  7,734  miles  of  railroad  owned,  together  with  all  the  equipment  and 
terminals  owned  by  the  company,  and  future  acquisitions. 

General  mortgage  4'  (limited  to  $165,490,500).        'j^soe^*^^*^  1901^ 
a  To  retire  truaraniee  fund  notes  paid  and  car  tmsts  at 

not  exceediDir  $1,260  tor  each  »1.000  of  old  bonds...  $15,600,000 

b  Non  assentlDK  bonds  from  reoreanizatlon  of  18s« 1,6(X),000 

e  Chicago  4  St.  Louis  Ist  mortKaue  6s. 1,600,000 

For  Improv'ts,  terminals,  second  track,  equip't.  etc.. 
at  not  exceeding  |3,inK).(Oo  yearly,  of  which  not  over 
$760,000  for  extensions 30,000,000 

For  acquisition  of  Atlantic  &  Pactflc  and  other  lines 20.000.000 

The  Adjustment  Mortgage  (.4bcitract  V.  62,  p.  739)  Is  to  the  Central 
Trust  Co.  as  trustee.  Interest  is  payable  only  out  of  net  earnings 
for  the  fiscal  year  up  to  4  per  cent  and  the  rate  is  to  be 
determined  on  or  before  October  15  in  each  year ;  interest 
was  non-cumulative  till  July  1,  1900,  and  cumulative  thereafter. 
Present  issue  is  limited  to  $51,728,000,  but  when  the  $30,000,000  gen- 
eral 4s  authorized  for  improvements  as  above  have  been  issued  (i.  e., 
notbefore  June  30, 1905),  $20,000,000  additional  adjustment  4s  may 
De  issued  for  the  same  purposes  at  not  exceeding  $2,000,000  in  any  one 
year,  but  only  by  a  ni^ority  vote  of  the  adjustment  bondholders.  In- 
Ureat—lJi  Nov.,  1897,  paid  3  p.  c;  since,  full  4  p.  c.  yearly. 

The  Eastern  Oklahama  division  4  8  of  1903  ($10,000  OuO  authorized) 
will  be  issued  for  extensions;  the  present  issue  of  $5,645,000  will  be 
secured  on  lines  about  completed  in  July,  1903,  viz.:  Paul's  Valley  to 
Newkirk,  Ind.  Ter.  etc  ,  a  total  of  282  miles.    V.  76,  p.  434. 

The  $30,000,000  debenture  4»  of  1902  were  Issued  to  pay  for  $13,- 
000.000  equipment  ordered  since  July  1,  1901,  and  to  cover  the  cost 
of  securities  of  Santa  Fe  Presi'Ott  A  Phoenix,  and  construction  of  new 
mileage  already  made  or  authorized,  amounting  to  $5,000,000,  and 
additional  equipment,  terminal  facilities  and  other  permanent  improve- 
ments made  or  ir  curred  since  Julj  1, 1901,  or  hereafter  to  be  incurred. 
No  new  mortgage  on  lines  owned  when  the  debentures  were  issued  can 
be  made  without  securing  debentures  thereunder.  See  statement.  V. 
74.  p.  150.  and  official  statement  in  V.  74,  p.  204;  also  V.  75,  p.  680.  The 
debentures  maturing  Feb.  1,|1903.  having  been  paid  from  cash  in  the 
treasury,  are  not  included  in  the  income  account.    V.  77.  p.  vi338. 

San,  Francisco  &  San  Joaquin  bonas  may  be  drawn  at  110  alter  1915 

QssEBJO.  Finances.— Capital  expenditures  from  organization  t() 
June  30,  1903.  see  V.  73,  p.  1311;  V.  ',7,  v.  t)32  In  Jan.,  1902,  Itsued 
$30,000,000  debentures,  payable  $2,500,000  yearly:  see  above. 

In  Dec,  1903.  $10,000.0(0  general  mortgage  bonds  were  sold,  mostly 
for  the  purchase  of  additional  rolling  stock,  double-tracking  and 
extensions.  V.  77,  p.  2338;  V.  78,  p.  ^27.  Bonds  per  mile  of  road 
July  1, 1903,  $28,501 ;    Interest  charge,  $1,15^.    V.  77,  p.  631. 

Latest  Earnings.— 5  )  1903.. .Gross, $29,776,.'i53;  net,  $12,379,061 
mos.,JulyltoNov.30.S  1902... Gross.    26,155, lb6;  net,     10,593,330 

Deducting  taxes  and  rentals,  balance  tor  interest  in  5  months  of 
1903  was  $11,473,936,  against  $n,662,355  Road  operated  8,048  av- 
erage miles  in  1903,  against  7,951  miles  in  1902. 

Bepoet.— Annual  meeting  third  Thursday  in  October.    Report  for 
year  1902-03  was   given   in  V.  77,  p.  624,  631;   see  also  pa.fe  605 
Average  freight  train-load,  279  tons  in  1902  03,  against  247  in  1901  02. 
Tears  end.  June  30—      1903.  1902  1901  1900 

Aver,  miles  operated       7.965  7.855  7.807  7  341 

Gross  earnings $62,350,398  $59,135,086  $54,474,822  $46,232  078 

Operating  expenses  38,437,110    33,909,268    32,262,946    27,521^499 

Net  earnings...  $23,913,288  $25,225,818  $22,211,876  $18,710,579 

1902-f3.  1901-02. 

Net  eamlnes....  $23,iJi3,28-<  $26.22-,818 
Otherlncome....     1.317,993      1,U0,858 


1902-03. 

Taxes,  etc t2.1S<8,464 

Interest 0,131. «86 


1901-02. 
$2.36:<,163 
8,4a8.98o 


Net  income.... $25,231,281   $26,366,676    Bal.,8urp $13,8"»-,332       $15  564  528 

Dividend  OE  pref  erred  stock (5%)5.708.fi90    (b%)b.70Hrm 

Dividend  on  common  stock («%)4.0';8,220    (4«)4,07»;ii20 

Balance,  surplus  for  year ..    ..$4,111,122         $5,777,018 

Officekb.— Chairman  of  Executive  Committee,  Victor  Morawetz-  E 
P.  Ripley,  President;  D.  L.  Gallup,  Comp.;  H.  W.  Gardiner,  Asst.  Treas! 
Directors.— Charles  Steele.  R.  Somers  Haves.  Edward  J.  Berwlnd  Geo  g' 
Haven.  John  G.  McCuiloueh.  H.  hieman  Duvat.  Thomas  P.  Fourier  Victor 
Morawetz,  New  York;  B.  P.  Cheney,  Boston;  Edward  P.  Kipley  Byron  L, 
Smith,  Chicago:  Andrew  C  Jobes,  Wichita;  Howel  Jones,  Charles  s  Gleed' 
Topeka:  K.  D  Kenna.  ChicaRO.  '  ' 

OFF1CE.-5  Nassau  St ,  N.  Y.— (V.  77,  p.  2338;V.  78,  p.  227,  286.) 
Atlanta  &  Charlotte  Air  Line  Ry.—(See  Map  Southern  Rail- 
%eay  System.)— O-whb  Charlotte,  N.  C,  to  Atlanta, Ga.,  269  miles. 


The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  re- 
quires tbie  payment  of  Interest  on  At.  A  O.  debt  and  5  p.  c.  on  stock; 
if  gross  earnings  exceed  $1,500,000,  dividends  to  be  6  per  cent;  and 
if  they  exceed  $2,500,000,  7  per  cent. 

Dividends,  )  1881  to'89.  1890.  1891  to  Mar.,  1901,tnol.       Since, 

Per  cent—  i    5  yearly.       5^         6  yearly  (M,  A  8.)    7yTly.  (M.A8.) 
Latest  Eaeninqs.-  4)1903....  Gross,  $1,122,474;   net.  $407,9il 

mos.,JnlyltoOct.  31.  S  1902 Gross,     1,079,978;   net,     411,269 

Eabnings.— For  year  ending  March  31,  1903,  gross,  $3,047,261 
agst.  $2,898,978  in  1901-2.   Pres.,  C.  S.  Falrohild.  N.  Y.— (V.  73,  p.  553) 

Atlanta  KnoxTllle  &  Northern  Ry.— (See L.<£N^  Map).— Knox 
vlUe,  Term.,  to  Marietta,  Ga.,  205  miles ;  and  Murphy  to  Blue  Ridge, 
23  miles;  trackage,  Marietta,  Ga.,  to  Atlanta,  Ga.,  20  miles. 

History.- A  reorganization  per  plan  In  V.  62, p.  1040,  of  the  Marietta 
A  North  Georgia,  foreclosed.  Stock,  common,  $3,000,000;  preferred,  5 
per  cent,  $1,500,000,  issued  in  1901  in  exchange  for  second  mortgage 
Incomes.  In  Apr.,  1902,  the  LouisvlUe  A  Nashville  acciuired  a  major- 
ity of  the  stock.  V.  74,  p.  775.  Of  the  consol.  48,  dated  Mar.  1, 1902, 
$l,000,<  00  are  reserved  to  retire  the  first  58,  now  Umlted  to  that 
amount,  the  balance  being  issuable  for  general  purposes. 

Earnings.— 4  months,  51903 Gross,  $262,752;    net,  $6',488 

Julyl  toOct.  31.         il902 Gross,    240,590,    net,    55,906 

Report  for  year  ending  June  30, 1901,  V.  73,  p.  1109.    In  1902-03, 

fross,  $706,512;  net,  $131,144;  Int.,  $70,000;  taxes  and  miscellaneous, 
55,980;  surplus,  $5,164.  President,  Milton  H.  Smith.— (V.  75,  p.  28.) 
Atlanta  Terminal  Co.— To  own  union  passenger  station,  with 
api  roaches,  to  be  used  b  ySouthern  Ry.,  Ceotral  of  Georgia  Ry.  and 
Atlanta  A  West  Point  RB.  Stock,  $75,000,  owned  in  equal  proportions 
by  the  three  compani'-H  named,  which  pay  all  charges  and  expenses  on 
car  basis.  Of  the  .$1,500,000  bonds  (sae  above),  $300,000  is  reserved 
for  future  requirements.  V.  "6,  p.  593,  1394;  V,  77,  p.  699.  Pres., 
J.  W.  English.    (V.  76,  p.  593. 1394). 

Atlanta  dc  West  Point  RR.— Atlanta,  Ga.,  to  West  Pt.,  Ga.,  86  m. 
Ga.  RR.,  June  30, 1903,  owned  $547,200  stock  and  $388,900  deb.  cert. 
A  belt  line  around  Atlanta,  5^  miles,  is  operated  at  rental  of  $16,000 
yearly,  4  p.  o.  on  its  cost.    V.  71,  p.  963;  V.  73,  p.  1354. 

Dividends  begun  in  1855  were  for  many  years  8  per  cent  per  annum. 
From  July  1,  1884,  to  July,  1901,  Inclusive.  6  per  cent  yearly,  J&J; 
Oct.  1. 1899,  25  p.  c.  extra  (V.  69,  p.  590);  1902,  (1);  1903,  6  p.  c. 

In  1902-3,  gross,  $808,372;  net,  $321,897;  other  income,  $7,342; 
charges.  $2.'=i2.078;  dividends,  $73,932;  surplus,  $3,229.  In  lt)01-2, 
gross,  $763,712;  net,  $297,303  —(V.  69,  p.  590;  V.  71,  p.  963.) 

Atlantic  A  BirmlngEliam  Ry.— Waycross,  Ga.,  via  Fitzgeral^ 
ana  Cordele  to  Montezuma,  140  miles;  Fitzgerald  via  Tifton  and 
Moultrie  to  Tbomasville,  SO  miles;  total.  220.  A  consolidation  on  Dec. 
3, 1903,  with  the  Tifton  Th'masville&  Gulf  and  Tifton  &  Northeastern 
railroads.  V.  77.  p  87,  2279.  Extension  northwesterly  from  Cor- 
dele, Ga..  toward  Birmingham,  Ala.,  about  124  miles,  and  from  a 
point  in  Meriwether  County,  at  or  near  Warm  Springs,  about  75  miles, 
were  proposed;  V.  73,  p  899. 

STOCK  &  hoNDB.- Stock  authorized,  $15,000  common  and  $6,000 
preferred  stock  per  mile.  The  1st  5s  of  1904  are  Issuable  at  $12,000 
per  mile  owned,  constructed  or  acquired.  Of  the  $2,640,000  issuable 
on  the  220  miles  owned.  $440.0  o  were  in  Dec,  1903,  held  in  the 
treasury  for  new  equipment  recently  ordered.    See  V.  77,  p.  2279. 

Earnings.— For  4  mos.  ending  Oct.  31  (old  A.  &  B.  RR.) 
4  ?«os.  tifoss.  Net.  <  harges    Bal.,»ur 

1903 $133,048        $45,737  $14,083        $31,654 

1902 76,488  31,704  9,103  22,596 

Statement  for  year  ending  June  30, 1903,  in  V.  77,  p.  1289,  showed 
on  140  miles,  gross,  $270,112;  net,  $115,975;  int.  ana  taxe^,  $42,tj32; 
bal.,  sur.,  $73,343.  Prest.,  W.  G  Raoul,  30  Pine  St.,  New  York;  Auditor 
W.  J.  Swain.  Waycross.  Ga.  Directors,  Dec,  1903,  V.  77,  p.  2279.—. 
(V.  77,p.  1289,2158.2279) 

AtlantlcCityRR.— Camden  to  AtlantiQ  City,  57m.  (double  track) ; 
branches,  54  m.;  Wlnslow  Junction,  to  Cape  May,  N.  J.,  Sea  Isle  City, 
Ocean  City;  total,  168  miles  A  consolidation  in  June,  1901,  per 
plan  In  Chronicle,  V.  72,  p.  1278.  Stock,  common,  $2,625,000; 
preferred.  $1,000,000  (par,  $50).  The  Beading  Co.  owns  the  greater 
part  of  the  stock,  and  guarantees  the  consol.  4s,  principal  and 
interest.  Form  of  guaranty,  V.  75,  p.  1398.  Of  the  latter,  $2,650,000 
are  reserved  to  retire  prior  lien  bonds  and  $786,000  for  improvements. 
See  V.  73,  p  81.  There  are  also  outstanding  $23,500  Beaooast  RR.  ser. 
A  58  and  $2,834  ser.  B  58  For  year  1902-3.  gross,  $1,415,689;  net, 
$244,396;  fixed  charges,  $206,646;  bal.,  sur.,  $37,750.-(V.75,  p.  1398.) 

Atlantic  Coast  Line  Co.— (/See  Jfap.)— Organized  May  29, 
1889,  under  the  laws  of  Connecticut,  and  owns  a  majority  of  capital 
stock  and  a  large  amotmt  of  the  bonds  in  a  system  of  railroad  com- 
panies described  under  the  title  of  the  Atlantic  Coast  Line  RR.  below. 

STOCK.— As  to  certificates  of  indebtedness,  see  editorial.  Oct.,  1897. 
Sdp.,  page  3.— V.  65,  p.  564;  V.  71,  p.  1310.  In  1898  $5,000,000  stock 
was  distributed  as  a  100-per-cent  dividend.  V.  67,  p.  9.54.  In  Mav, 
1903,  stockholders  subscribed  to  $500,000  new  stock  at  $250  per  $100 
share,  raising  the  amount  outstanding  to  $10,500,000.  V.  76,  p.  1029. 
In  1900  company  distributed  $10,000,000  4%  certificates  of  Indebted- 
ness (Including  $2,500,000  of  Atlantic  Coast  Line  RK.  Co.)a8  a  100-p  o. 
dividend  to  represent  the  profits  from  the  consolidation  by  which  the 
Atlantic  Coast  Line  RB.  was  formed. 
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RAILROADS. 


Tor  explanation  of  oolanin  hoadlngs,  dto.,  see  notes 
on  lint  paK«  of  tables. 

AUanlie  Contt  Line  RR.—iOoneLudrd.)  — 
811.  8p.  O.A  O..  1st  M..K.(Oot»l»  to  liiv.  A  br.iCl.O* 
WU.<fcW.<l.ctf8. of  Uul  ft>r(Uv.lSS7,iion-ciim.,lno. 

All.d  /Xirir.— l«t  M.,$-l,4'J,=S,iKK).K..lut.reutiil.i1le.C* 
2d  M..ii!1.525.000,  g.,  Int   rental. .Tb 

AU.aOuir  Short  Line,— UX  M..!jU.0O0.OO0,g0l(l.K 

Atlantif  i  So. CarxUina—Siook,  fl.800,000 

let  mortsaK**.  $32f>,CKK>.  ITIoKa 

Atlantic  <t  St.  Z,<iirrr»ir«--8 took, 0*  rental  Grand  !¥* 

Auffxaln  <*  Savannah— Btock  5<  rental  Central  Oa.. 

AUirutta  So.— 1st  oonsol.  M.,  K'old  Ce.xo 

Avon  Qtnt^eo  <t  Mt.  Horris  ivTi'.— »?tock  (see  text). 

BaM  Eaglt  Vn/iry— Stook.  $2.t>0O,0O0 

iBt  M.  orlR  !f4(>0,000(s.  f.,drawTiatlOO)...FPxr 

BaUiriKore liAnuap. S.L.-Stoc'k,  common 

Baitimore  Ohtsapeakt  <t  AUan.—\»X  mort.,  goldAo* 

B€Ut.  ft  Oiimb    Vii/.  A'y.—lst  mort,.  Interest  rental. 

Bait.  <t  (himb.  To/.  iiiJ.—lPt  mort..  Interest  rental 

B.4  0.y.KR.Eztfn.-etk.i^\.($'270,OOOo&TT\667p.O.) 
let  mortjjaire,  Interest  rental.  Ba 

Baltimore  d  Barrittturg  RR.—ia..,  gold.  .Tic  na.o" 
let  M.Weet.  Ext.  ($16,000  p.  m.).  g.,  gn.ITIo  Ba.o* 

BalHit^rf  A  Ohio— Common  stock,  *125,000,000 
Pref.  stock,  4  p.  o.,  non-cnm,  auth.  $60,000,000.. 
Prior  Uen  mort.,  gold,  not  subj.  to  call.ITle..o**r 
let  mort.,  gold,  red.,  at  105  after  1923.Il*..o*&r 
Soutbwesfn  Dlv.  let  M.,  #45,000,000,  g.F..c*Ar 
Pitta.  Jo.A  Mld.Dlv.($20,000,000)  IstM^.Ce.C&r 
P.  L.  E.  A  W.V  8ye.  ref.,ff.,red.l00aft.'25  Un.c'Ar 
Conv.  deben.,  $15,000,000,  gold,  red.,  see  text... 
Bonds  UNDERLTrso  let  mort.  3^  per  cent. 

Loan,  1853,  extended  In  1885,  gold  

Pltt,<iCon.,lstM.,ext.  In  18961ngold 

Bonds  Underlying  Southwestebn  Drv.  Sifls. 
B.  &  O.  8.  W.  RK..eXAi 0* 


Mllee 

of 
Road. 


Date 

of 
Bonds 


75 

275 
275 


166 
63 
85 


93 

"88 
3 
5 

27 
32 
15 


1.076 

1,657 

930 

384 

1,642 


377 


1888 

1900 
1904 
1901 

1887 


1894 


1880 

1894 
1879 
1879 

1881 
1886 
1888 


1898 
1898 
1899 
1898 
1901 
1901 

1853 
1868 


BlM,  or 

Par 
Value. 


$1,000 

100 

1.000 

1,000 


100 

1,000 

£&$100 

$100 

1,000 

100 

50 

1,000 

100 

1,000 

600 

100  Ao. 

60 

1,000 

1,000 

1,000 

100 

100 

500  &o 

500  &o. 

500  Ac 

500  &o 

1,000 

1,000 

500  &o, 
1,000 


Amount 
Outstanding 


$1,067,000 
13,500 
3,925,000 
See  text. 

1,797,200 

326,000 

6,484,000 

1,022,900 

n400,000 

225,000 

1,535,000 

312,000 

368,000 

1,250,000 

48,600 

72.800 

390,600 

230,000 

690,000 

240,000 

124,262,060 

59.374.289 

71,798.000 

69,963,000 

43,600,000 

a  6,175,480 

20,000,000 

592,000 

118,000 
24,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 


g- 

g- 
g. 
g. 


4 
7 
4 
4 
6 
2  In  1899 
6 
6 
6 

5  g. 

3^ 
10 

6  our. 
7  in '03 

5  g. 

6 

6 
8  &7 

6 

5  g. 

4  In  1903 

4  In  1903 

3^  g. 

4  g. 

3iflg. 

3i3g. 

4g. 
4g. 


7,000  Var.,  g. 


I  B<»Mi«— Princl- 
—  pal, When  Due. 
When    Where  Payable,  and  by  Slocks— Is&sl 
Payable  Whom.  Dividend. 


&  J. 
&  O. 
&   J 
&   J. 
&  A. 


&  J. 
&  S. 
&  J. 
&  D. 
&   J. 


&  N, 
&  N, 
&  S. 
&  S. 


&  N. 


A.  &  O. 
J.  &  J. 

Various 


N.  Y.,  U.  8.  Trust  Oo. 

Wilmington,  N.  C. 
N.Y.,  Mercantile  Tr.  Co. 

New  York. 

N.  Y.,  Knlokerb.  Trust. 

Check  from  Co.'s  ofllce. 

Balt.,Nl.F'rm'r8'&P.Bk 

LiondoD  and  Portland. 

Savannah.  Ga. 

N.Y.,  J.P.Morgan  &Oo. 

New  York,  Erie  RR. 


Phlla..F.Tn8.Tr.<fe8.Dep. 
Checks  mailed. 

Phlla.^Broad  St.  Stat'n 

Bait.,  Farm.  &  Meo.  Bk 
do  do 

do  do 

do  do 

do  do 

do  do 

Co.'BOffloe,2WaUSt.l?.Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do 

do 


do 
do 


N.  Y.,  Farmers'  L.  &  Tr. 


Jnly  1,  1918 

Irredeemable. 

July  1,  1948 

Jnly  1,  1948 

Aug.  1,  1931 

Sep.  15,'99, 2% 

July  1,11917 

Sep.,  1903,3% 

Jan.  5,  '04,  21* 

Deo.   1,  1924 

Jan.  1,'04. 1\ 

Feb.  l,l'04,6% 

Jan.   1,  1910 

Jan.  2,  '04,  3^ 

Sept.  1,  1934 

July  1,  1929 

July  1,  1929 

Jan.  1,  1904 

July  1,  1931 

Nov.  1,  1936 

May  1.  1938 

Sept.  1,1903, 2 

Sept.1,'03,2% 

July  1,  1925 

July  1,  1948 

July  1,  1928 

Nov.  1,  1925 

Nov.  1,  1941 

Moh.  1,  1911 

Oct   1,  1935 
Jidy  1,  1946 

Various. 


eg.,  Q.— J.         6  Coup.,  A.-0.;  reg.,  Q.-J.       *  Coup.,  M.-N.;  reg^Q.-F. 
In  addition  $7,635,050  are  pledged  as  part  collateral  for  the  Plttsb.  L.  E.  &  w.  Va.  System  4s. 


ir  Coup.,  J.-J.:  rea 


— V.71.  p.  697;  V.  73,  p.  493.  As  to  securities  pledged  to  secure  equally 
theoertftlcates  of  indebt«dne88  of  1897  and  1900,  see  V.  71,  p.  1310. 

Cash  Dividends,  S  1896.  '97.  '98.  '99.  '00.  '01.     '02.  1903. 

Per  oentn-  I      3      3J«     4     4i«      5    4ifl       6^       8  (2  Q-M) 

Full  Interest  has  been  paid  on  the  certificates  of  indebtedness  to 
1903  Chairman  of  Board,  Henry  Walters;  President,  Warren  Q. 
KIllott.-(V.  74,  p.  774;  V.  75,  p.  496,  732.  1146;  V.  76,  p.  1029.) 

Atlantic  Coast  Line  RR.— (See  Jlfap.)— Operates  from  Rich- 
mond via  Charleston,  Savannah  and  Jacksonville  to  Port  Tampa,  Fla., 
with  numerous  branches,  to  Norfolk,  Va.,  Wilmington  and  New  Bern, 
N.  C,  Brunswick  and  Albany,  Ga.,  Montgomery,  Ala.,  eto. 


Linet  owned.  Miles. 

Richmond,  Va.,  to  Port  Tampa, 

Fla 898 

Norfolk,  Va.,  to  South  Rooky 

Mount 115 

Contentnea  to  Wilmington — 105 

Florence,  S.  C.  to  Bobbins 138 

Sumter  to  Columbia 43 

Wilmington,  N.  C.to  Sanford.116 
Jesup.  Ga..to  Montgomery,  Ala353 

Brunswick.  Ga..  to  Albany 169 

Dupont  Jet.  to  Inverness,  Fla... 247 
Sanford  to  St.  Petersburg,  Fla,153 
Palatka,  Fla.,  to  Brooksville.  145 
Bartow  to  Fort  Meyers,  Fla...  101 


Lines  owned^(  Oon.j 

Branches,  eto 1,444 

If  See  these  companies. 

Lea-sed —  Mile$. 

Central  RR.  of  8.  Carolina- 
Lane  to  Sumter,  8.  0 40 

Other  lines 40 

Trackage — 

Robbins  to  Augusta,  Oa.,  eto.      59 

Total  in  eamlngB 4,166 

Controlled,  optraied  sepa- 
rately 

IT  Louisville  &  Nashville 6,133 

IT  Charleston  &We8t.Caro 340 

^  North wesfn  RR.of  S.  Car.       61 

Also  owns  one-sixth  interest  in  the  Richmond- Washington  Oo.  and 
one-half  interest  in  Atlanta  (Ga.)  Belt  Line  Co.,  5*3  miles.  Leases, 
Jointly  with  the  LouisvUle  &  Nashville  RR..  the  Georgia  RR.,  which 
operates  and  controls  626  miles.  The  acquisition  In  1902  of  a  majority 
interest  in  the  Louisville  &  NaehviUe  brought  4,916  miles  of  addl- 
lonal  road  under  the  control  of  the  Atlantic  Coast  Line. 

Oboanization— .Originally  the  Atlantic  Coast  Line  of  Va.  (change  of 
name  being  authorized  in  Jan.,  1900);  in  April,  1900,  absorbed  by 
consolidation  (per  plan  V.  70,  p.  840.  893)  the  following  alUed  prop- 
erties: Wilmington  &  Weldon  RR..  South  Eastern  RR.,  Atlantic  Coast 
Line  railroads  of  South  Carolina  and  Virginia  Norfolk  &  Carolina  RR. 
The  Florida  Southern  and  Sanford  &  St. Petersburg  were  merged  in  Apr., 
1903,  the  $4,i41,0t0  Fla.  So.  4s  and  $775,000  Sanford  &  St.  Peters- 
burg 48  being  offered  the  privilege  of  exchange  for  90  p.  o.  in  Atlantic 
Coast  Line  consol.  48.  V.  "6,  p.  918,  971.  The  Atlantic  Coast  Line  Co. 
(of  Conn.)  owns  a  majority  of  the  stock.  See  that  company  above. 
V.  70,  p.  893;  V.  71,  p.  1116,  1310. 

Savannah Flor.& Western Ry.  ("Plant  System"),  which  owned  and 
controlled  2,234  miles,  was  merged  July  1, 1902.    V.  74.  p.  774, 829. 

In  Oct.,  1902,  acquired  *30.600.000  of  the  $60,000,000  LouisviUe  & 
NashvUle  RR.  stock  for  $10,000,000  cash,  $35,000,000  in  4  per  cent  50 
year  coUat.  trust  bonds  and  $5,000,000  stock.    V.  75,  p.  733,  792,  805- 

Stock.— Atlantic  Coast  Line  RR.  of  Va.,  class  A,  tax-exempt  stock* 
was  assumed  as  so  much  of  the  common  stock  of  the  new  company. 
Under  the  consolidation  with  the  S.  F.  &  W.  in  1902  the  common  stock 
was  Increased  from  $15,890,200  to  $23,150,000.     (See  above.) 

In  Nov.,  1902,  the  authorized  common  stock  was  increased  by  $15,- 
000,000;  of  the  new  stock  $5,000,000  was  given  in  part  payment  of 
controlling  interest  In  the  Louisville  &  Nashville  stock,  $8,500,000 
additional  being  subscribed  for  as  part  of  the  same  transaction  at 
$125  per  fhare.  This  raises  the  amount  outstanding  to  $36,650,000. 
V.  75,  p.  1252. 

The  preferred  stock  ($18,850,000)  wastn  1902  mostly  exchanged  for 
125  per  cent  In  4  per  cent  certificates  of  indebtedness.    V.  75,  p.  1252. 

Dividends.— Dividends  on  pref.  paid  Nov.,  1900,  to  Nov.,  1903,  both 
Inclusive,  5  per  cent  yearly  (M  &  N.).  On  common,  including  class 
"A"  stock,  1  per  cent  paid  Jan.  10, 1901;  July,  II2  p.  c;  in  1902  Jan., 
lis  p.  c;  July,  2  p.  c;  in  1903, 5  p.  c.  (J.  &  J.);  in  1904,  Jan.,  213  p.  0. 
On  certs,  of  Indebtedness  in  full  to  Nov.,  1903,  inol. 
r  BONDS.— First  consol.4s  of  1902  ($80,000,000  authorized,  limited  to 
$20,000  per  mUe)  are  a  first  lien  on  about  714mlles  of  road  and  a 
blanket  flen  on  the  remaintug  3,136  miles  owned,  subject  to  the  under- 
lying bonds.    The  first  consols  are  issued  or  reserved  as  follows: 

Issued  forthwith $31,034,000 

Reserved  to  take  up  underlying  Liens 35,102,000 

Reserved  for  acquisitions,  extensions,  improvements  and 

equipment 13,864.000 

Of  the  present  Issue  ($35,344,975),  $12,451,000  were  used  to  retire 
Sav.  Flor.  &  West  consol.  4s  to  the  same  amount,  $7,945,000  were 
applicable  to  the  retirement  of  $3,000,000  AtL  Coast  Line  certfs.  of 
indebtedness  and  $2,880,000  Wilmington  A  Weldon  6  and  7  per  cent 
Irredeemable  certificates  of  indebtedness  (over  99  per  cent  of  the 
holders  of  which  had  in  Dec,  1903,  consented  to  exchange  for  the 
new  bonds)  and  $10,638,000  to  the  purchase  of  the  $12,500,000 
8.  F.  &  W.  pref.  stock  and  $5,000,000  Bruns.  &  West,  and  Charl.  A 
Sav.  income  bonds  (over  98  p.  c.  of  latter  acquired;  $2,830,' 00  were 
used  to  acquire  the  Florida  80.  and  Sanford  &  St.  Peter«bxirg  roads, 
aggregating  397  miles  and  $1,500,000  for  equipment.).  V.  75,  p.  76; 
V.  77,  p.  1872. 


As  to  the  $35,000,000  collateral  trust  48  of  1902  see  "Organization" 
above.  They  are  subject  to  call  at  105  In  amounts  not  less  than  $100,- 
000.    Car  trusts  $120,000,  due  $10,000  quar..  Mar.,  1904,  to  Dec,  1906. 

Latest  Eakns.- 5  mos.  >  1903... Gross,  $7,804,720;  net, $2,808,850 
July  1  to  Nov.  30.        5  1902... Gross,    7,622,944;  net,   2,453,098 

Report  for  the  year  ending  June  30.  1903.  was  given  at  length 
in  V.  77,  p.  2032,  2047  (see  also  editftrial,  p.  2007),  showing  on  4,138 
miles  operated  as  follows: 

statement  fob  tear  ENDraO  JUNE  30, 1903. 


Gross  earnings $19,682,455 

(mo.  of  11-58  p.  o.  over '01-02) 

Net  earns,  (overtaxes)  7,070,119 
(Inc.  of  18-13  p.  c.  over  '01-02) 

Other  income *1,152,952 

Total  income $8,223,071 


Interest  and  rentals.. V$5,207,982 

Miscel.  deductions 22,061 

Di  v^.  on  pref.  stock  (5%)         94,075 
Div.  on  com.  stock  (5%)  1,620,000 


Balance,  surplus... $1,278,953 

*  Includes  6  mos.  dividend,  or  $765,000,  on  L  &  N.  stock  owned. 
^  Includes  9  mos.  interest,  or  $l,050,OuO,  on  L.  &  N.  col.  trust  bonds. 

Officers.— Chairman  of  Board.  Henry  Walters;  President,  R.  G. 
Erwln;  1st  Vioe-Prea.,  Alexander  Hamilton;  2d  Vice-Pres.,  O.  8.  Gads- 
den; 3d  Vice  Pres.,  T.  M.  Emerson;  4th  Vioe-Pres.  and  Gen.  Man.,  J.  R, 
Kenly;  Sec.  Herbert  L.  Borden;  Treas.,  James  F.  Post.(V.  77,  p.  2279.) 

Atlantic  &  Danville  Ry.— (See  map  Southern  My.)— West  Nor- 
folk, to  Danville,  Va.,  203  miles,  three  branches,  22mUes;  James  River 
Junction  to  Claremont  (3  feet  gauge)  50  miles;  total,  275  miles.  Leased 
to  Southern  Ry.  from  Sept.  1, 1899,  to  July  1, 1949,  for  taxes,  repairs, 
maintenance  and  cash  rental  sulHcient  to  cover  interest  charges,  witii 
privilege  of  renewals  for  terms  of  99  years.  In  addition  the  Southern 
Ry.  agrees  to  pay  the  same  rate  of  dividends  on  the  oonunon  stock  as 
may  at  any  time  be  paid  on  its  own  common  stock.    V.  71,  p.  447. 

Stock.- Common,  $2,180,800;  pref.,  30,992  shares,  par  originally 
$100,  but  reduced  60  per  cent  by  payment  from  proceeds  of  sale  of 
bonds,  viz  ,  40  per  cent  in  1900  and  20  p.  c  in  Nov  .  1901;  further  pay- 
ments to  be  made  latt«rpart  of  1904  and  1909,  when  it  will  be  entirely 
canceled.    See  V.  71,  p.  181,  862;  V.  73.  p.  722,  956. 

Bonds.— Of  the  $4,425,000  fours  of  1900  $500,000  can  be  Issued  only 
for  Improvements  upon  request  of  Southern  Ry.  Of  the  $1,525,000 
second  4s,  $775,000  can  be  issued  July  1, 1904  and  $750,000  not  imtil 
July  1, 1909.    V.  77,  p.  195.- (V.  74,  p.  774;  V.  77,  p.  195.) 

Atlantic  &  Gulf  Short  Line.— See  V.  73,  p.  615;  V.  76,  p.  1354. 

Atlantic  &  Lake  Superior  Ry.— In  Jxily,  1903,  operated  Meta- 
pedia,  Quebec,  to  Paspebiac,  100  miles;  owned  St.  Gregoire  to  Nioolet, 
7  m.;  St.  Francis  to  Yamaska,  6  m.;  Yamaska  to  Sorel,  10  m.;  Laohute 
to  St.  Andrews,  7  m.;  total,  130  miles.  Was  under  construction,  Pas- 
pebiac Juno,  to  Port  Daniel,  21  m.;  PierreviUe  to  Nioolet,  15  m.;  St. 
Gregoire  to  Chaudiere  June,  67  m. 

During  year  1902-3  road  was  operated  by  trustee  for  bondholders. 
Stock  authorized,  $10,000,000;  par,  $100;  Issued,  $2,602,500.  Bonds 
outstanding,  *500,000,  4s.  For  year  ending  June  30,  1903,  gross, 
$49,631;  def.  under  oper.,  $8,418.  President,  Hon  J.  R.  Thlbaudeau; 
Sec.  Edgar  N.  Armstrong,  Montreal.— (V.  68.  p.  329;  V.  70,  p.  1148.) 

Atlantic  &  North  Carolina  RR.— Morehead  City  to  Qoldsboro, 
N.0.,95m.  State  of  N.  C.  owns  $1,266,500  of  $1,797,200  stock.  In- 
Deo,  IP  03,  the  Atlantic  RR  was  incorporated  with  $250,000  author- 
ized stock,  to  lease  the  road,  it  was  reported,  and  extend  It  from  Golda- 
boro  to  Raleigh,  50  mUes.    See  V  78,  p.  227. 

Dividends.-  >  '92.  '93.  '94.  1895.  1896.  1897.  1898. 1899.  Slnee, 
Percent.      $2220         2  2  22  0 

Eabnings.- For  year  ending  June  30, 1903,  gross,  $304,107;  net, 
$108,545;  int.,  taxes,  etc.,  $32,716;  improvements,  $49,833;  baL,  sur- 
plus, $25,996.— (V.  68,  p.  472;  V.  77,  p.  628, 1224,  1873;  V.  78,  p.  227.) 

Atlantic  Valdosta  &  'Western  Ry.— See  Georgia  So.  A  Flo.  Ry. 

Augusta  &  Savannab  RR.— Millen  to  Augusta,  Ga.,  53  miles, 
In  1895,  re-leased  to  Cen.  of  Georgia  at  5  p.  c.  on  stock.— V.  61,  p.  239. 

Augusta  Southern  RR.— Owns  from  Augusta  to  Sandersvllle, 
Ga.,  80  m.  ,  and  SandersviUe  &  Tennille  RR.,  4  miles.  The  Southern  Ry. 
In  Jan.,  1901,  acquired  about  four-fifths  of  the  stock,  and  so  controls, 
although  the  lease  was  annuUed  April  25. 1901.  V.  73,  p.  343.  Com- 
mon stock,  $400,000;  pref., $350,000;  par,  $100.  Year  ending  June  30, 
1902,  gross.  $132,158;  net  $11,364;  total  deductions,  $24,455;  def. 
$13,091.-(V.  72,  p.  935.» 

Austin  &Northvire8tern  RR.— See  Houston  A  Texas  Oentr'lRy 

Avon  Genesee  &  ITIt.   Morris  RR.— Mt.  Morris  to  Avon,  N.  Y.. 

18  mUes.    Leased  to  Erie  RR.  Feb.  26.  1896,  In  perpetuity  at  2^  p.  o. 

on  stock  for  4  years  from  Jan.  1, 1896,  3  p.  c  for  1  year  more  and  Sig 

p.  c.  thereafter.— (See  V.  63,  p.  512;  V.  62,  p.  318,  589.) 

Bald  Eagle  Valley  RR.— Owns  from  Vail  Station,  Pa.,  to  Look- 
haven,  Pa.,  51  miles ;  branches  to  Sugar  Camp,  etc.,  42  miles. 
Leased  to  Penn.  RR.  Co.  for  99  years  from  Deo.  7.  1864.  Rental,  40 
per  cent  of  gross  earnings.     Rental  1902,  $328,091;  other  Inoome, 
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RAILROADS.  „,,      I 

Mllea 

Por  Axplaaation  of  ooluiiiu  he»<tlnKB,  i.Vc\,Hee  DOtea      of     I 
on  tlr«t  pa^e  of  tables.  Road. 


Date 

of 
Bonds 


Site,  or 

Par 
Value. 


Baitimort  if  Ohio—fOonftudftt)— 

Bonus  Undkkltimj  Pittsb.  Jcno.  *  Mm.  D 
Oent.(>..$2,^00.0<X1.wn,l8t  M.(lPt  I'li)  K.TloIla.o 
Saiul.  MrtUH.  A  Newark,  $-2, 3lH1,tX>0.  lt*t  M.I  ii.c* 
Pltxub.  Juno.,  1st  iiiort.,  $1.4l>0,000,  K^ltl-^** -O' 

2(1  uiortKagfi,  $3<.X),iH>0.  KoM.Itle o* 

Pitts.  Jc.  Ter.    Ist  M.,  $f.OO.lH>0.  K-.  K"-  P-*  llWe 

Bonks  Unhf.ri.yiso  FiTTSiiy  L.\kk  Kuik  A 

Clev. Li«r. &\nieol.  Cons.  M.  (now  Ist)  ^r.l  •in.o* 

Ge««ral  mort,.  $1.1HX>,000,  }ioM,  roil.  10r>.>l...c 

Con.rt«f.M.,$10.iH)O.OiO.  i:.,red.  atU)Ji.j.<N»l.o* 

Clev.Tonn.A  Vnl.l8t  M..  ir.,  K«-.rcd.  j>ar.:n«>-o**r 

rfonontt.  Klvor  KH..  Ist  M..  g.,  n\\.  K.  *O.r<«...0'i 

Ohio  *  lattle  Kiuuvwlm  Rv..  1st  M  ,  $•-'^0,000,  ft  \ 

Ohio  Klver.  Ist  uiort.  ($2,000,000),  K'old  Fl»..o* 

Oen.  M.  (!f3,lXH).000).  K'«>ld,  Iwt  on  3i>  miles    o* 

RiiV.Sp.A  VA.  Ist  M..  $-U>0.0C  0, :.'.,  K".  p.Al.FPo* 

Huniliiv'ton*  BlirS.  Ist  M.  ($-100.000), g.,  K"0* 

Rlplev  A  Mill  CY'k  Ist  M.,>r.,  irii.  p.A  l.,6nd.o*.tr 

Fltt*l>.  Clev.  *Tol.lst  M.,  K-oallod  125  Fob.l..'03 

Plttsb.  Newcastle  *  1..  K  ,  1st  mort.,  ext.  In  gold 

Pltteb.  &  West.,  1st  (cons.)  M.  $10,000,000,  g..o' I 

Ellwood  Short  Une,  Ist  M.,  poUl,  $300,000... <Ji 

W.  Va.  it  P..  1st  M.  a,  5s,  scaled:  red.par..neBa.o* 

Leaded  Lines,  Ktc.,  Securities. 
Bait.  A  N.  Y.  RR.,  Ist  M.,  pold,  Kuar.MeBa.cAr 
Men.  Rlv.  Coal  M.,  $1,500,000,  c,  s.f.,  red.  at  par 
Schuj-1.  R.  E.  S.  RR.  let  M.,  g..  iruar.  p.  <fe  1.,  end. 
8.  I.  Rap.  Tr.,  lat  M.,  $1,000,000.  e.,  $  or  i.Us.o* 

2dmortgaKe,  gold,  guar.,  $2,500,000.8 o* 

8. 1.  Ry.,  Ist  mort.,  $1,000,000,  gold. Me o* 

B.  &  O.  Equipment  Oblioations— 

Real  estate  and  car  trusts  June  30, 1903 

Car  trusts,  gold,  $1,000,000  liue  annually. S....0* 
BcUdinnre  <f  /'o/o»iac-gee  Phila.  Baltimore  & 

tsangor  <f  Aroo«.— Ist  M..  ($16,000  p.  m.)  g.G 0' 

2d  mortgage,  gold.I'mn 

X  Largely  owned  by  or  for  Baltimore  &  Ohio. 
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144  { 
116  ; 
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Wkst 

l'.)2 
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88 

30 

72 

172 

209 

33 

11 

13 

77 

30 

215 

3 

176 

5>fl 

"l2 
11 
11 
13 


Wash 
211 
211 

*  Bala 


1886 
1869 
1882 
1894 
1887 
V I  KGI 
1893 
1896 
1900 
1895 
1889 
1900 
1886 
1887 
1890 
1892 
1888 
1882 
1878 
1887 
1890 
1890 

1889 
1895 
1903 
1883 
1899 
1893 


91,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


NIA  48. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  &0. 

I   1,000 

1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1901 

INOTO 

1893 

1895 

noeof 


INTEREST  OR  DIVIDENDS. 


Rate 

Per  cent. 


When 
Payable 


1.000 

N. 

1,000 

1,000 

outstan 


$1,009,000 

638,000 

*  959,000 

*250.000 

•191,000 

5,000,000 
890,000 
950,000 

6,491,000 
700,000 
228,000 

2,000,000 

2.941,000 

376.000 

303,000 

50,000 

529,000 

83,000 

2  816,000 
300,000 

4,000,000 

x350,000 
903,000 

5,000,000 
11,000,000 

2,500,000 
511,000 

1,216,631 
7,000,000 

3,360.000 

152,000 

ding  amount 


7 
6  g. 

^«- 
5  g. 

5  K. 

41a  g. 

5 
5 

5 
6 


K. 

K. 

g- 

g- 
6  g. 
6  g. 


5g. 

5  g. 
4.g. 

6  g. 

4g. 
4^2  g. 


4g. 

5  g. 
5  g. 


M. 

J. 

J. 

J. 

A. 

A. 

J. 

J. 

M. 

P. 

M. 

J. 

A. 

F. 

J. 

F. 

A. 

J. 

J. 

F. 

A. 

M. 

J. 

J. 

A. 

J. 

J. 


&    8. 

A  .r. 
&  J. 
&  J. 

A  O. 

A  O. 
A  D. 
&    J. 

A  N. 
A  A. 
A  S. 
A  D. 
A  O. 

A. 

J. 

A. 


Where  Payable,  and  by 
Whom. 


A 
A 
A 

A  O. 

A  D. 

A  J. 

A  A 

A  O. 

A  N. 

A  D 

&  D. 

A  O 

A  J. 

A  D 


J.   A  J. 


J. 
J. 

s  shown  1  n 


A   J 

A   J 

first  1 


Co.'sOfflce.aWallStN.Y 


do 

do 
<io 
do 

do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bondt—Prinex- 

pal, When  Due. 

Stockg—li&st 

Dividend. 


Sept.  1,  1930 
Jan.  1,  1909 
July  1,  1922 
July  1.  1922 
Oct.    1,  1907 


AUegheny,  Pa.lscN.Bk 
N.  Y.,  J.  P.  Morgan  &  Co, 

New  York  City. 
Co.'80fllce,2  WallSt.N.Y 

do  do 

Bait.,  Am.  Bond'g  A  Tr. 


N.  Y.,  foot  Whitehall  St. 

do  do 

New  York  City. 


New  York,  2  Wall  St. 

N.  Y.,  Guar.  Trust  Co, 

do  do 

eft  hand  column  are  ow 


Oct.  1, 
June  1, 
Jan.  1, 
Nov.  1, 
Feb.  1, 
Moh.  1, 
June  1. 
Apr.  1, 
Aug.  1, 
July  1, 
Aug.  1, 
Oct.  1, 
June  1, 
July  1, 
Jan.  1, 
Apr.  1, 


1988 
1936 
1930 
1995 
1919 
1950 
1986 
1987 
1920 
1922 
1908 
1922 
1917 
1917 
1920 
1990 


May  1,  1939 
Dec.  1,  1945 
June  1,  1925 
Jan.  1,  1918 
July  1,  1904 
June  1,  1943 


To  Dec.  31, '10 

Jan.   1,  1943 

July  I.  1945 

ned  by  B.  A  O. 


$14,648;  Int..  taxes,  etc.,  $46,286;  dividends  (10  p.  o.),  $140,625;  bal., 
Bur.,  $155,828.  Rental  In  1901,  $266,626  Pennsylvania  RB.  Jan.  1, 
1903.  owned  $706,250  stock.— (V.  66,  p.  708.) 

Baltimore  &  .VnnapollM  Sliort  Line  RR.— Owns  road  from 
Cliffords  to  Anuapolls,  JId.,  22  miles.  In  1897  acquired  control  of 
Annapolis  Washington  A  Baltimore  RR.  Co.,  owning  3,575  out  of  3,580 
shares  of  its  stock,  all  pledged  under  the  mortgage,  which  was  sold 
In  Dec  1902,  to  the  Washington  Baltimore  &  Annap.  Electric  Ry. 
for  $367,400.  The  $334,000  bonds  were  called  and  paid  June  1, 
1903.  V.  75,  p.  1301.  Common  stock  issued,  «358,000;  there  Is  also 
$500,000  of  preferred  stock  authorized,  but  none  issued. 

Dividends-  )  1898.    1899.    1900.    1901.      1902.     1903.    1904. 
Percent.       J     6  5  6  6  7J«  7     Jan.,  3>fl 

Year  1902-03.  gross,  $125,765;  net,$46,ll3;  other  Inc.,  $21,480;  Int. 
on  bonds  $13,071;  taxes,  $4,510:  dlv.,  7  p.  c,  $25,060;  surplus,  $24,- 
952.— (V.76.  p  809.) 

Baltimore  Chesapeake  &  Atlantic  Ry.— Owns  Claiborne  to 
Ocean  City,  Md.,  87  miles;  branch,  1  mile;  total,  88  mUes;  from  Clai- 
borne to  Baltimore,  42  miles,  transfer  is  made  by  water;  steamer  lines 
owned,  1,426  miles;  total  mileage  owned  and  operated,  1,514  miles- 
Controlled  by  Penn.  RR.  and  allied  lines.  V.  69,  p.  541,  590;  V.  59, 
p.  371.    Pref.  stock,  $1,500,000  5  p.  o.  cum.;  common,  $1,000,000. 

In  1902-3,  gross,  $857,372;  net,  $206,540;  other  Inc.,  $7,109; 
taxes,  $2,176;  Interest,  $62,500;  extraordinary  expenditures, 
$111,922;  balance,  sur.,  $37,0qi.— (V.  71,p.ll64.) 

Baltimore  &  Cumberland  (RR.  and  Ry.)— The  Railroad  ex- 
tends from  State  Une,  Md.,  to  Waynesboro,  Pa.,  4-55  miles;  stock 
$76,700  in  $50  shares.  The  Railway  extends  from  Edgemont,  Md.,  to 
Btate  Liije,  Pa.,  3  miles;  stock,  $42,500  in  $100  shares.  Both  are  leased 
to  Western  Maryland  RR.  for  50  years  from  July  1, 1879,  with  priv- 
lege  of  renewal  or  purchase;  rental,  interest  on  bonds. 

Baltimore  &  Cnmterland  Valley  Extension  RR.— Waynes- 
boro to  Shippensburg  Pa.,  26-52  miles.  Leased  to  Western  Maryland 
BK.  for  50  yearsfrom  July  1,  1881,  with  privllese  of  renewal  for  in- 
terest on  bonds  and  divid.  on  stock,  amounting  in  all  to  $42,730.  See 
table  above  and  V.  75,  p.  665  Y^ear  ending  Sept.  30,  1900,  gross 
earnings,  $301,096,  against  $269,695  in  1898-9;  net  (over  taxes). 
$168,007,  against  $134,548.— (V.  75,  p.  665.) 

Baltimore  &  Harrlsbnrs:  RR.— Emory  Grove,  Md.,  to  Orr- 
tanna.  Pa,  59  miles,  with  branches,  7  mUes,  total,  66  miles.  Leases 
Bait.  &  Harrisburg  Ry.,  Western  extension,  Orrtanna  to  Highfleld,  15 
miles,  guaranteeing  interest  on  its  bonds.  Leased  to  Western  Maryland 
BR.  for  50  y«^ar8  from  Oct.  25, 1886;  rental,  interest  on  bonds.  Stock 
common,  $690,000;  pref.,  $29,100. -(V.  44,  p.  812.) 

Baltlmore&OhloRR.—r-See^op;.— Road.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St. 
Louis,  the  total  mileage  leased,  owned  and  operated  being  in  Julv 
1903,  3,935  miles.  The  "  Royal  Blue  Line  "  (see  Central  Rif.  of  N.  J  ) 
gives  the  road  access  to  New  York. 

The  system  embraces,  subject  to  the  mortgages,  the  following  lines; 


Pittsburg  &  Western If2l9 

Pittsb.  (Meveiand  &  Toledo 77 

Pittso.  Painesv.  &  Falrport 53 

Eastern  Ohio 17 

Trumbull  &  Mahonine:.   ..  ".!.".*."      11 

Mononwahela  River  RR 30 

Clev.  Terminal  &  Valley    88 

Cleveland  I^oraiu  &  Wheeling  Ry. 

Wheeling  to  Cleveland,  etc n92 

Ohio  River  RR.  Lines. 

Benwood  to  Wheeling,  etc T265 

West  Virginia  Short  Line  RR 58 

Ohio  &  Little  Kanawha  RH 7z 


Prior  iion  :^14%  M.— (1,076 miles)  MUes. 
Bait,  to  Wheeling,  Delpre.  O.,  etc.. .721 
Cnmberland  to  Pittsb.  &  W.,  etc. .    355 

1st  if.  4*.— (581  miles) 
Baltimore  to  Philadelphia  and  brs.is? 

Chicago,  111.,  to  Akron  0 378 

Branches  to  Fairmont.  W.  Va.,  etc...  68 

South  TV.  Div.  3^^%  Af.— 
Belpre,  C,  via  Cincin.  to  St.  L..  etc.    030 

Ptt'«.  June.  S^%  M.-  (384  milesjAfites 

Bellalre  to  M  idland  City,  O >      q„, 

Shawnee  to  Sandusky,  O )     °" 

Pittsburg  Junction  RR  —         7 

P.L.B.&W.Va.Si.s.i?i  W.(»l,642m.) 

West  Virginia  &  Pittsburg 176    Total   of  all   (adding  Baltimore 

„„  Belt  and  other  lines) 4  397 

»  Includes  384  m.,  also  covered  by  Pitts.  Jet.  lat  M.  T  See  this  ccmpany.'  ' 

In  1901  acquired  majority  of  stock  of  Cleveland  Lorain  A  Wheel  1  tip 
Ry.  (V.72,  p,  480),  Ohio  River  RR.  lines  (V.  73,  p.  81)  and  entire  stocS 
of  West  Va.  Short  Line  RR  (V.73,  p.  235),  in  all  515  m.  of  road  and 
began  operating  them,  the  O.  L.  A  W.  from  Feb.  1, 1902,  and  the  latter 
two  from  Aug.  1, 1901.  The  Ohio  A  Little  Kanawha.  72 m..  andPitta 
A  West,  were  acquired  Nov.,  1901.    V.73,  p.  1263, 1356.  ••"""^ii't'a. 

History.— Receivers  were  appointed  tn  February,  1896  but  on  Julv 
1, 1899.  the  road  proper  was  returned  to  the  company,  the  reorganiza- 
tion plan  (in  V.  66,  p.  1235,)  having  been  consummated  without 
loreclosure  and  the  road  vastly  improved  In  physical  condition. 
The  reorganization  of  the  B.  A  O.  Southwest,  was  effected  and  new 
eecuritles  issued  In  Sept.,  1899,  per  plan  in  V.  67,  p.  688  the  consol 
mortgage  of  1893  having  been  foreclosed,  and  the  road  virtuallv 
merged.— V.  71,  p.  1218.  In  January,  1900,  new  securities  were  issued 
under  the  plan  of  reorganization  of  the  Cent.  Ohio  and  other  IaabaiI 
lines.  V.  67,  p.  688, 1109, 1206, 1356.  leasea 

Bbadinq  Co.,  &c.-In  1901    $55,110,000  (virtual  control)  of  the 
$140,000,000  Reading  Co.  stock,  consisting  largely  of  preferred  stock, 


was  acquired,  the  Lake  Shore  A  Michigan  Southern  Ry.  Co.  (Vanderbilt 
system)  taking  one-half.  V.  76,  p.  101.  In  1903  a  one-sixth  interest 
in  $6,924,200  of  the  $11,000,000  Hocking  Valley  Ry.  common  stock 
was  acquired.    V.  77,  p.  1225. 

Pennsylvania  RR.  Interest.— The  Pennsylvania  RR.  Co.  purchased 
a  large  interest  In  1900-01  and  on  Jan.  1,  1903,  owned  directly  $21,- 
480,000  preferred  and  $30,293,300  common  stock;  also  through  the 
Northern  Central  $1,000,000  preferred  and  $781,500  common  stock, 
and  through  the  Pennsylvania  Co.  at  least  $5,000,000  preferred  stock. 
V.  70  p.  76;  V.  74,  p.  528. 

8TOCK.— Authorized  issues:  Common,  $125,000,000,  see  "  General 
Finances"  below.;  pref.  4  p.  c.  non-cumula  ilve,  .$60,000,000;  outstand- 
ing, see  table  above  and  "  General  Finances."  Pref.  stock  dividends 
are  limited  to  4  p.  c.  (See  V.  71,  p.  1166,  *nd  edit.,  p.  1143;  V.  72,  p. 
1186.)    Voting  trust  dissolved  in  Aug.,  1901. 

Dividends  (p.  o.) )      1900.  1901.  1902.  1903 

Common >  2  4  4  4 

Preferred. 3  4  4  4  4 

Bonds.- (1)  Prior  Lien  3"^%,  a  first  Hen  on  main  line  and  branches, 
Parkersburg  branch  and  Pittsburg  division,  about  1,076  miles  of 
first  track,  and  1,325  miles  of  second,  third  and  fourth  tracksjand  sid- 
ings, and  also  all  the  equipment  now  owned  of  the  value  of  upwards  of 
$20,000,000,  or  hereafter  acquired.  Total  authorised,  $75,000,000,  of 
which  $5,000,000  to  be  issued  only  after  Jan.  1, 1902  (at  not  exceeding 
f  1,000,000  a  year)  for  the  enlargment,  betterment  or  extension  of  the 
properties  covered.    See  application  to  list,  V.  69,  p.  30. 

(2)  First  M^ortgage  4  per  cent  Gold  Bonds,  Due  July  1 1Q48,  but  subject 
CO  call,  in  whole  or  in  part,  after  July  1,  1923,  at  105;  a  first  Uen  on 
■jhe  Philadelphia,  Chicago  and  Akron  divisions  and  branches  and  the 
Fairmont  Morgantown  A  Pittsburg  RR.,  covering  about  581  miles  of 
Irst  track  and  about  573  mUes  of  second,  third  and  fourth  tracks  and 
sidings:  also  on  the  B.  A  O.  Terminal  property  and  the  Baltimore  Belt 
RR.  They  are  also  a  lien  subject  to  prior  lien  mortgage  upon  mala 
line,  etc.    See  application  to  list,  V.  69,  p.  30. 

Cotal  authorized  issue  In  no  case  to  exceed $165,000,000 

Of  which  to  retire  prior  lien  bonds  in  1925 jsfioofioo 

For  the  enlargement,  betterment  or  extension  of  the 
properties  covered  by  mortgages  (1)  and  (2),  or  for 
extensions,  additions  or  equipment,  at  not  exceeding 
$1,500,000  a  year  for  the  first  four  years  and  at  not 

exceeding  $1,000,000  a  year  thereafter,  originally 27,000,000 

3)  Southwestern  Division  ist  Mortgage  313  per  cents. 
Virtually  a  first  lien  upon  the  properties  consti- 
tuting the  B.  A  O.  Southwestern  RR.  system,  or  the 
securities  representing  the  same,  covering  about  930 
mUes  of   first  track    and  about  401  mUes  of    second 

track  and  sidings.    Totalissue $45,000,000 

Of  which  issuable  only  at  the  rate  of  not  exceeding 
$1,000,000  per  year  for  the  enlargement,  betterment 
or  extension  of  properties  covered,  originally f,ooo,ooo 

(4)  B.  <t  O.  Pitts.  Jun.<e  Mid.  Div.  3^  per  cents.  Ex- 
oected  to  be  ultimately  a  first  Uen  upon.the  railroads  of  the 
Oen.  ).  system  and  Pitts.  Juno.  RR.  Co.,  385  miles  In  all— 

I'otal  authorized  Issue  in  no  case  to  exceed $20,000,000 

Of  which  to  be  Issued  only  at  the  rate  of  not  exceeding 
$1,000,000  per  year  for  the  first  two  years  and 
thereafter  at  the  rate  of  not  exceeding  $500,000  per 
year,  for  the  enlargement,  betterment  or  extension  of 

the  properties  covered  by  the  mortgage s,ooo,ooo 

Of  which  in  partial  exchange  lor  old  bonds iojdg,ooo 

Sold  to  a  syndicate  for  cash  requirements 4,000,000 

Balance  for  contingencies 431,000 

Of  these  bonds  $6,175,480  are  In  hands  of  the  public  and  $7,635,050 

are  pledged  as  part  collateral  for  Pitts  Lake  Erie  &  West  Va.  System  48. 

JV^o^e.— The  underlying  bonds  still  outstanding  in  July,  1903.  are  In 

cable  at  t  >p  of  psige.    The  underlying  stocks  still  In  the  hands  of  the 

public  aggregated  $5,027  par  value. 

(5)  Pitisuura  Lake  Erie  <e  West  Virginia  System  mortgage  refunding 
4  per  cent  gold  bonds  (authorized  amount  $75,000,000)  are  a  Uen  on 
1,642  miles,  consisting  of  the  Ohio  River,  Cleve.  Lorain  &  Wheeling, 
Pittsburg  &  Western,  etc.,  forming  a  direct  connection  with  Pittsburg, 
Cleveland.  Fairport,  Lorain  and  Sandusky,  subject  to  underlying 
bonds  outstanding  thereon  (see  table  above).  In  July,  1903,  $2  ?,784,- 
050  additional  tmaerlying  bonds.  Including  $7,635,050  Pittsburg  Junc- 
tion &  Middle  Division  31^8.  were  held  in  trust  as  part  security.  Of 
the  total  issue  of  bonds  $20,000,000  were  sold  in  Feb.,  1902,  $40,000,- 
000  were  held  to  retire  underlying  bonds  outstanding  (of  which  $12,- 
425,000  are  subject  to  call)  and  the  remaining  $15,000,000  are  Issuable 
for  additions  and  improvements.    See  full  statement,  V.  74,  p.  266. 

(6)  The  4  per  cent  deftentwres  0/  1901  are  convertible  at  the  option 
of  the  holder  into  common  stock  at  par  on  30  days'  notice  (see  v.  73, 
p.  1159);  they  may  be  called  for  payment  at  par  and  Interest  on 
any  interest  day,  beginning  Mar.  1,  1902,  either  wholly  or  partly  in 
the  Inverse  order  of  their  numbers.  V  72,  p.  282;  V.  73,  p.  337, 1168; 
V.  75,  p.  549. 
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For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Ban.  <e  Ar.(Oon.)—lBt  M.  Pl80.D.,$l,500,000,g.G.o* 

Van  Bnren  Exten.  Ist  M.,  $500,000.  g G.c* 

Aroostook  No.  Ist  M.,  $225,000,  gold «.c* 

Consol.  refund'g  mort.,  $20,000,000,  gold.OB.o* 

Aroostook  Connty  boDrte  (assumed) 

Car  trusts,  $60,000  due  A.  &  O.  yearly.G 

Bangor  <£  Portland— IsX  mortgage,  gold 

Bath  Extension  mortgage,  gold 

Bath  <&  Hammondsport—lBt  mortgage,  gold 

Second  mortgage,  gold  Ce 

Beaver  <£  £<iwood— Ist  mortgage,  gold 

Beech  Greek— StocTi  (guaranteed  4  per  cent  by  end.) 

Ist  M.,  g,guar.  p.  &  i.  (end.)  K...  c<fcr 

2dM.  for  $1,000,000,  g, gu.  p.  &  1.  (end.).i;n.c&r 
Clearl.Bitum.Coall8tM.,lnt.gu.byBli.Cr.,gold.o 

^eecA  Or.  jBx<.— 1st  M.,  $4,500,000.  g.,  gu.p.&.i.G.o* 

Belltngh.  Bay  <£  Brit.  Co*.— 1st  M., $1,000,000,  g.,B.f. 

BeH  Bit  (£  Stock  Yard  of  Indianapolis— Stock 

Preferred  stock,  cumulative 

1st  mortgage  for  $1,000,000,  currency 

Belt  By— Ut  M.(red.  aft,  July  1, 1903)  g.MeBa.o* 

Belvidere  Delaware— Btoo\i.  ($4,000,000) 

Consol.     f  guar,  by  United  Go's,  s.f r 

mortsBge  J  guar,  by  United  Go's,  s.f r 

of  1 875     ]  issue  $600,000  reduced  by  8.  f. ... .  r 
$4,000,000  (guar. by  United  COS.,  s  f c* 

Birmtrigham  <&  Atlantic— \&Xi  mort.,  $500,000 

Birmingham  Belt-  See  St.  Louis  &  San  Feancisco 

Bism.Wash.  eg  Gt.  Falls    1st  M..  g.,  see  text.Ce.Ocfer 

Bloomb'g  <£  Sullivan  RR.—lBt  M.,  $400,000.... Fl* 
2d  mortgage,  income,  non-cum.,  $200,000.  ..FP 

Boca  &  hoyalton—\ht  M.,  $675,000,  g..  call  110.  o* 

Boonville  St.  L.  <P.  South,  iiv.— l8tM.g.$l,000,000.o' 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

77 

1899 

$1,000 

33 

1899 

1,000 

15 13 

1897 

1,000 

359 

1901 

1.000 

*  -  >• 

'92-'9^ 

•  >•- 

•96-'00 

1.000 

■  «  ■  ■ 

'80-'86 

100  &c 

. 

1900 

1.000 

10 

1889 

1,000 

10 

1893 

1,000 

3 

1899 

160 

50 

160 

1886 

1,000 

160 

1892 

1,000 

.  -  -  . 

1891 

100  <fec. 

59 

1901 

l,000&o 

42 

1901 

1,000 

.... 

.... 

50 

.... 

.... 

50 

.... 

1881 

1,000 

25 

1895 

1,000 

50 

82 

1885 

1,000 

^2 

1887 

1,000 

82 

1893 

1.000 

82 

1903 

1,000 

35 

1891 

1,000 

58 

1900 

1,000 

30 

1898 

1,000 

30 

1898 

1,000 

52 

1903 

1,000 

44 

1881 

1,000 

Amount     „  ^ 
Outstanding  Rat®  per 
cent. 


INTEREST  OR  DIVIDENDS. 


$1,500,000 
500,000 
225.000 

3,282,000 
728,000 
680,000 
320,000 
60,000 
100,000 
200.000 
150,000 

8,000,000 

5.000,000 

1,000,000 
774,000 

3,500,000 
500,000 

1,000,000 
500,000 

1,000,000 
275,000 

1.253,000 
500,000 
749,000 
500,000 

1,000,000 
500,000 

650,000 
400,000 
200,000 
(?) 
400,000 


5  g. 
5g. 
5  g. 

4  g. 
413 

5g.  &6 
6g. 

5  g. 
5 
5 
4 
4 
4 
5 
4 

313 

5 
6>ain'03 

6 

6 

5 
5  in  1903 

4 

4 

4 
313  g. 

6 

5  g- 

5 

5 

6g. 

6g. 


g- 
g- 
g- 

g- 
g- 
g- 
g. 
g- 


When 
Payable 


Where  payable,  and  by 
Whom. 


A.  &  O 

A.  &  O 
A.  &  O. 
J.  &  J. 
Various 
A.  &  O. 
J.  &  J. 
M.  &  S. 
J.  &  D. 
A.  &  O. 
J.  &  J 
Q.-J. 
J.   &   J. 

&   J. 

&   J. 

&  O. 

&  D. 

&  J. 
Q.-J. 
M.  &N. 
J.   &   J. 

Feb. 
M.  &  S. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
M.  &  N. 

J.   &  J. 

J.   &  J. 

J.    &  J. 

A.  &  O, 


N.  Y.,  Guar.  Trust  Co. 
do  do 

do  do 

N.Y.,BrownBro8.&Bos. 


N.  Y.,  Guar   Trust  Co, 

N.  Y.,  26  Exch.  Place. 

do  do 

New  York  City. 

In  default. 


Bonds— PrX  noi- 

pal, When  Due. 

A'toc/c«— Last 

Dividend. 


N.  Y.,  Grand  Cent.  Sta. 
do  do 

do  do 

N.  Y.,  Knickerb'r  Trust. 

N.  Y.,  Gr.  Cent.  Station. 

N.Y,U.S.M&T.Co.&  S.F. 

Indianapolis,  Co.  office, 
do  do 

Phlla..  W.  H.  Newbolds. 

Bait.,  Merc.  Tr.  &  Dep. 
Philadelphia,  Pa.  RR. 
do  do 

do  do 

do  do 

do  do 

In  default. 

IstNat.Bank,  Minneap, 

Phlla.,  F.  I.  T.  &  8.D.G0. 

Phila.,  when  earned. 

N.Y.,U.S.M.<feTr.&S.F, 


IF.  &,  A.|N.  Y.,  Amer.  Ex.  Bank 


Jan.  1,  1943 
Jan,  1,  1943 
Oct.  1,  1947 
July  1,  1951 

Sfpt  12Julvl5 

ToJulyl,li910 

1930-1936 
Moh.  r,  1925 
June  1,  1919 
Apr.  1,  1923 
July  1,  1919 

Jan.,  1904  1% 
July  1,  1936 
July  1,  1938 
Jan.  1,  1940 
Apr.  1,  1951 
Dec.  1,  1932 
Jan.  1,'04,  4 
Jan  1,'04,  II9 
Apr.  30, 1911 
July  1,  1945 

Feb.  20,'03.6% 
Sept.  1,  1925 
Feb.  1,  1927 
Jan.  1,  1933 
Jan.  1,  1943 
Nov.  1,  1931 

Jan.  1,  1930 
Jan.  1,  1928 
Jan.  1,  1928 
Apr.  1,  1923 
Aug.  1, 1911 


Leased  Lines.— Schuylkill  River  East  Side  5  p.  c.  bonds  were 
purchased  on  December  1,  1903,  at  110,  per  agreement  V.  68,  p.  40, 
and  $5,000,000  new  4*38  issued,  guaranteed,  principal  and  interest, 
by  eniiorsemf^nt. 

The  Staten  Island  Rapid  Transit  new  4s  the  Baltimore  &  Ohio  RR. 
agrees  to  purchase  at  par  and  interest  in  cash  prior  to  July  1, 19o4, 
and  (neantime  to  guarantee  interest  thereon  at  4  per  cent.  V.  68, 
p.  189,  =533,  525;  V.  69,  p   696. 

The  West  Virginia  &  Pittsburg  (see  agreement  In  V.  67,  p.  1310), 
has  been  operated  since  Sept.  1.1899,  under  a  99  years'  lease,  for  4  pet 
cent  on  the  mortgage,  to  be  appropriated  to  payment  of  bond  interest, 
the  B.  &  O.  having  the  option  tor  5  years  to  purchase  the  bonds  at  par 
and  accrued  interest  on  60  days'  notice.    V.  69,  p.  439. 

The  B.  &  O.  purchased  Feb.  1.  1903,  at  125  $1,864,000  of  the  $2.- 
393.000  Pittsburg  Cleve.  &  Toledo  bonds.    V.  70.  p.  632;  V.  76,  p.  47. 

Finances.— In  September,  1901,  the  authorized  issue  of  common 
stock  was  increased  from  $45,000,000  to  $60,000,000,  to  provide 
for  conversion  of  $15,000,000  debenture  4s  issued  in  March,  1901,  f  or 
Improvements,  etc.  (V.  72,  p.  282,  337),  and  in  Nov.,  1901,  was  further 
Increased  to  $100,000,000.  In  July.  1903,  $14,408,000  debentures  had 
been  converted.  Stockholders  in  Dec.  '01.  subscribed  to  new  common 
stock,  via.,  $22,537,200  at  par,  chiefly  to  acquire  the  stocks  deposited 
under  the  Pittsburg  Lake  Erie  &  West  Va.  System  mortgage,  and  for  the 
reduction  of  their  debts.     V.  73,  p.  1159;  V.  74,  p.  150,  266. 

The  stockholders  in  Sept.,  1902,  subscribed  at  par  to  $42,316,860 
additional  stock  to  the  extent  of  30  per  cent  of  their  holdings,  50  per 
cent  being  payable  at  once  and  50  p.  o.  on  Nov.  24, 1902.  raising  the 
amount  outstanding  to  $124,262,000;  of  the  proceeds  $20,533,000  is 
applicable  to  equipment,  $9,329,000  to  double- tracking  between  New- 
castle and  Akron  and  niisoeUaneous  construction,  and  the  remaining 
$12,454,000  to  acquire  stocks,  bonds,  etc.,  to  be  placed  under  the  Pitts- 
burg Lake  Erie  &  West  Va.  Svstem  mortgage.    V.  75.  p,  549,  980. 

In  Nov.,  1903,  $5,000,00i>  tirst  4s.  *3,000,000  prior  lien  3^8  and 
$1,600,000  Southwestern  Division  'd^s,  were  sold  tor  additions  and 
improvements.    V.  77,  p.  1873,  1745,  2097. 

As  to  Reading  Company  stock,  see  above. 

The  $10,000,000  equipment  bonds  of  1901  are  due  $1,000,000  yearly. 

Eaknings— From  July  1  to  Dec.  31, 1903  (6  months),  including  B. 
&  O.  Southwestern  in  both  years,  were : 

1903 Gross,  $34,415,551;  net,  $12,728,446 

1902 Gross,    31,681,566;  net,    12,203,398 

Earnings  of  July,  1902  and  1903,  based  on  3,985  miles,  being  entire 
system  (4.397  miles)  except 

Valley  liR.  of  Virsinia.  Ravenswood  Soencer  &  GlenvUle,  Ripley  &  Mill  Creek 
Valley.  Ohio  &  Little  Kanawha,  Cleveland  Terminal  &  Valley,  Cleveland  Lo- 
rain &  Wlieeling. 

Annual  Report.— Report  for  year  ending  Jtme  30, 1903,  was  in  V. 
77,  f).  2032,  2040  (See  also  editorial,  p.  2004.)  Average  rate  per  ton 
per  mile,  5*56  mills  In  1902-3,  against  5-28  mills  in  1901-02;  average 
revenue  train-load,  416  tons,  against  411  In  1901  2. 

Year  ending  June  ZQ—  1902  3.  1901-2.  1900-1. 

Miles 3,935  3,884  3,221 

Freight $47,756,251     $43,779,786    $35,553,872 

Passengers 12,520,988       11,238,537        9,054,602 

MaU,  express,  etc 3,17vJ,395  2,874,172        2,505,957 

Total  gross  earnings $63,449,633    $57,892,495    $47,114,431 

Operating  expenses 39,569,964       37,006,984      31,046,231 


Net  earnings 

Other  Income  (net)... 


..$23,879,669    $20,885,511    $16,068,200 
..      1,222,991  930,096  688,429 


Total  net  income $25,102,660 

Interest  and  rentals $8,934,919 

Taxes 1,239,726 

Discount,  commissions,  etc....      1,109,8P'3 

Dividends  on  pref.  stock (4)2,400,000 

do  common  stock.. (4)4,970.482 

Additions  and  improvements..     3,500,000 


$21,815,607 

$10,162.^33 

1,175,062 

1,303,939 

(4)2,400,000 

(4)3,039,848 

2,500,000 


$16,756,629 

$8,148,512 

970,504 

448,627 

(4)2,400,000 

(4)1,800,000 

2,500,000 


Balance,  surplus $2,947,680    x$l,233,925       x$488,985 

xSnrpluB  differs  from  that  shown  in  pamphlet  report  owing  to  method  of 
chargine  common  stocl£  dividend,  the  above  being  used  for  simplicity. 

Executive  Committee.— Oscar  G.  Murray,  Chairman;  J.  K.  Cowen;  8. 
M.  Prevost,  John  P.  Green,  James  McCrea  and  Samuel  Rea;  Pres., 
Oscar  G.  Murray;  1st  Vlce-Pres.,  Geo  F.  Randolph;  Sec,  C.  W.  Wool- 
ford;  Treas.,J.  V.  MoNeal.  The  Pennsylvania  RR.  is  represented  on 
the  board  by  8.  M.  Prevost,  John  P.  Green,  Samuel  Rea  and  James 
MoCrea.     Other  directors: 

John  K.  Cowen,  James  Speyer,  Edward  H.  Harrlman  Norman  B.  Ream. 
Jacob  H.  Schitr,  Charles  Steele,  James  Stillman,  Edward  It.  Bacon.  Repre- 
sentlriK  State  of  .Md.,  1^.  Victor  BaugDman.  A.  P.  Gorman. 

N.  Y.  Office,  2  Wall  8t.-(V.  78,  p.  47, 101,  2»6.) 

Baltimore  &  Potomae  RR.— See  Phila.  Bait.  <&  Wash.  RR. 

Bangor  &  Aroostook  RB.— (-See  ilfap)— Oldtown,  Me.,  north- 
erly to  Van  Buren,  with  branches;  total  412  miles,  via.: 

Lines  owned —  Miles.  I  Miles. 

BrownvlUe  to  Caribou  and  br.. 205    Ashland  Jot.  to  Fort  Kent 96 

Oldtown  to  Greenville  and  B.  &       i  Aroostook  Northern,  Caribou 

K.  Iron  Works 95  |     to  Limestone 16 

Okganization.— Organized  Feb.  13, 1891.  State  of  Maine  refunds 
95  per  cent  of  aU  taxes  levied.    For  organization  see  V.  66,  p.  Ud5. 


The  Fish  River  RR..  Ashland,  Me.,  to  Fort  Kent,  53  miles,  was  pur- 
chased in  July,  1903.  (V.  75,  p.  977;  V.  77,  p.  35.)  Extension  irom 
Katahdln  Iron  Works,  north  to  Chesuncook  Lake,  50  miles,  was  re- 
ported to  be  proposed. 

Stock.- Common,  $1,550,000;  10.400  shares  full  paid  and  100 
•hares,  5%  paid.  In  July,  1903,  $500,000  additional  stock  was  Issued 
to  purchase  the  Fish  River  RR.  V.  77,  p.  35.  First  semi-annual  divi- 
dend, lifi  p.  c,  was  paid  Jan.,  1904.    V.  78,  p.  47. 

Bonds.- As  to  gold  5s  on  Piscat.  Division  see  V.  67,  p.  1159;  V.  68 
p.  84,  329.  Van  Buren  Extension  58  of  1899,  V.  69,  p.  952. 
Of  the  consol.  refunding  gold  4s,  $12,500,000  were  reserved  to  pay 
off  the  outstanding  bonds,  including  those  of  controlled  roads,  car 
trusts  and  preferred  stock,  and  to  acquire  such  controlled  roads,  $3,- 
000,000  for  improvements  over  a  series  of  years  and  $4,500,000  for 
extensions  at  $25,000  per  mile  including  equipment.  V.  73,  p.  286, 
896;  V.  74,  p.  93. 

Latest  Eaknings.— 5  mos.,s  1903..  ..Gross,  $847,957;  net,  $334,247 
July  1  to  Nov.  30.  ( 1902 Gross,    740,3 13;  net,    289,095 

Annual  Report— Report  for  year  ending  June  30,  1903,  in  V.  77, 
p.  1529,  showed:  Gross,  $1,800,168;  net,  $664,051;  charges,  $515,676; 
betterments,  $57,063;  bal.,  surplus.  $91,312.  In  1901-2.  gross,  $1,- 
-.08,937;  net,  $601,774.-(V.  77,  p.  195, 1294,  1 629;  V.  78,  p.  47.) 

Bangor  &  Portland  By.— Portland  to  Bath,  Pa.,  29  miles; 
Nazareth  Jet.  to  Martin's  Creek,  5  m.;  other  branches,  5  m.;  total,  39 
miles.  Stock,  $510,000,  all  acquired  In  1900  by  Delaware  Lacka- 
waima  &  Western  RR.  Dividend  (6  p.  c.)  paid  Jan.  15. 1901 ;  In  1902,  5 
p.  c;  in  1903,  4  p.o  For  cal.  year  1902.  gross,  $263,229;  net,  $61,965; 
interest  and  rentals,  $45,716;  div.  (4%),  $20,400;  bal.,  def.,  $4,151. 

Batb  &  Hammondsport  RB.— Bath,  N.  Y.,to  Bammondsport , 
N.  Y.,  10  miles.  Control  acquired  by  Erie  RR.  in  Oct.,  1903.  Stock, 
$100,000;  nar,  $100.  Year  ending  June  30,  1903.  gross.  .*32,915;  net, 
$12,875;  other  income,  $518:  int.  and  taxes,  $16,320;  bal.,  def.,  $2,- 
926-(V.  77,  p.  1224.) 

Bay  of  Ctnlnte  By.— V.  74,  p.  150 

Beech  Creefe  RR.—(8ee  Map  adjoining  N.  T.  Central.)— B.OAI) — 
Jersey  Shore,  Pa., to  Mahaffey,113  m;  branches,  to  Phillpsburg,  to  mines , 
&o.,  47  miles;  total,  160  miles. 

Lease,  &c.— From  October  1,  1890,  leased  to  the  N.  Y.  Central  & 
Hudson  River  -RR.  for  999  years  at  Interest  on  bonds  and  4  per  cent 
on  stock,  and  since  May  1,  1899,  operated  directly  as  a  part  of  its 
Pennsylvania  division.  V.68,  p.  872.  Carries  mostly  coal  and  coke. 
See  guaranty  V.  52,  p.  570.  The  bonds  are  endorsed  with  New  York  Cen- 
tral's guaranty  of  prin.  and  int.    See  V.  52,  p.  570.— (V.  75,  p.  1398.) 

Beech  Creek  lilxtenslon  BR  —(See  Map  adjoining  If.  Y.  Central.) 
— Clearfield,  Pa.,  to  Keating,  52-08  mUes;  Rossiterto  Rossiter  Jet.,  3*21 
m.;  McElhattan  to  Browns,  1-21  m.;  Cataract  to  Potterdale,  2  09  m. 
total,  58*59  mUes;  operated  from  July  1,  1902.  A  low-grade  coal  line, 
leased  to  N.  Y.  Cent.  &  Hud.  River  RR.  (which  owns  entire  $4,500,- 
000  stock)  for  999  years  from  May  22,  1901,  bonds  being  guaranteed, 
nrinclpal  and  interest.- (V.  73,  p.  1356.) 

Bellfngham  Bay  &  British  Columbia  RR.— Whatcom  to 
Maple  Falls,  Wash.,  42  miles ;  extension  under  construction  from 
Maple  Falls  to  Cornells,  7  m.;  branch  from  Hampton  Siding  to  Lyn- 
den,  5  miles,  and  a  further  extersion  of  over  50  m.  also  proposed. 
Stock,  $1,000,000,  all  owned  Jan.,  1902,  by  New  York  and  San  Fran- 
cisco parties.  Year  ending  Dec.  31, 1901,  gross,  $120,134;  net,  $48,000; 
taxes,  $5,787;  int.  on  bonds  (1  month),  $2,083.— (V.  73,  p.  1356.) 

Belt  Railroad  &  Stock  Yard  of  Indianapolis.— Owns  14 
mUes  of  belt  road,  etc.    Leased  for  999  years  to  Ind.  Union— which  see. 

DiviD.—  )  Preferred  in    Common  '95.  '96.  '97.  '98  to '02.  '03.     '04. 
Since  1894  i  full  to  date,    stock  p.o.  5     413  SO     5  yrly.     6»fl    Jan.,  4 

Pres.,  8.  E.  Rauh,  IndianapoUs,  Ind.— (V.  77,  p.  2389.) 

Belt  Ballway  (of  Chattanoosa,  Tenn.).— Owns  25  miles  of 
belt  raUroad  in  Chattanooga,  Tenn.    v.  67,  p.  72. 

History.- A  reorganization  of  Union  Ry.  foreclosed  June  17, 1896. 
Leased  till  July  1. 1945,  to  Alabma  Great  Southern  RR.;  rental  guar 
anteed  to  meet  interest   on  Ist  M.   uonds,  taxes  and  maintenance. 
Stock  Is  $300,000,  osvned  by  Ala.  Great  So.  Ry.    There  are  also  $24,- 

000  second  Income  48,  due  1945,  but  subject  to  call  at  par  July  1, 1903 ; 
coupons  paid  from  Jan.,  1901,  to  July,  1903,  IncL.— (V.  63,p.  (xh-) 

Belvidere  Delaware  RR.— Owns  from  Trenton,  N.  J.,  to  Ma- 
nunka  C!hunk,  N.  J.,  67. m.;  Flemington  RR.,&c.,  14  m.;  operated  ont-ofl 

1  m.;  total  operated,  82  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Penn.  RR.  March  7, 1876.    Net  earnings  paid  as  rental. 

Stock.— Authorized,  $4,000.000 ;  outstanding  Jan.,  1903,  $1,253,- 
000;  par,  $50.  Dividends:  1897  to  1903,  both  Inclusive.  5  p.  0.  yearly. 

Bonds.- All  of  the  outstanding  bonds  are  secured  by  the  consol. 
mortgage  of  1875  for  $4,000,000;  sinking  fund  1  per  cent  of  outstand- 
ing bonds  if  earned.  The  issues  of  1885, 1887  and  1903  are  guaran- 
teed by  the  United  New  Jersey  RR.  &  Canal  Co.   Guaranty,  V.  76,  p.  918. 

Earnings.- In  1902,  gross,  $1,121,127;  net,  .$201,094;  Interest, 
taxes,  etc..  $145,208;  sink,  fund  and  other  charges,  $38,442;  bal.,  sur., 
$18,044;  dlv.  (5  p.  c),  paid  out  of  surplus  earnings  of  previous  years, 
$62,650.     In  1901, gross, $1,306,565;  net,  $412,086.— (V.  76,  p.  918.) 

Bennington  6c  Butland  By.- See  Rutland  RR.— (V.  70,  p.  685. 

BerkMlilre  RR.— West  Stockbrldge,  Mass.,  to  Connecticut  State 
Line,  21  miles.   Road  opened  1842.   Leased  AprU  1, 1893,  for  99  years 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Bonds, 

do 

Bonds, 

do 

Bonds, 

do 

c*.. 

Bonds, 

do 

0*.. 

Bonds, 

do 

.... 

Bonds, 

do 

Bonds, 

do 

0... 

Boston  dk  Aifeany— Stock  ($30,000,000  authorized). 

Bonds  (not  mortgage),  guar.  p.  &  i 

Bonds  (not  mortgage)  $5,000,000 0 

Bonds,  $2,500,000,  currency 
Boston  <t  Lowell-— &to<i\L.. ") 

Bonds,  not  mortgage 


Boston  &  Maine  gives. 
a  rental  guarantee 
for  99  years. 


Boston  dt  Maine — Stock,  common  and  scrlp.OB  — 
Preferred  stock,  6  per  cent,  non-cumulative. OB 
Improvem't  bonds,  s.  f.,  not  mort.  or  sub),  to  call 
Improvem't  bonds,  s.  f.,  not  mort.  or  subj.  to  call 

Bonds  (not  mortgage)  for  imp.  <teref c<fcr 

Bonds,  not  mortgage,  gold o<fcr 

Bonds,  $5,454,000,  g.,  secured  by  Fitchb.  stock 

Improvement  bonds,  not  mort., $1,000,000 

Bonds,  ($2,000,000)  not  mort.) 

Eastern  RR.cert8.ofindebt.lstM.,g.,s.f.,notdm.c 

Portsmouth  Great  Falls  &  Conway  1st  mort o 

Central  Massachusetts,  1st  M.  IB,  assumed o« 

Charlestown  land  mortgage  notes 

Port.  &  Rooh.  Terminal  bonds  (no  mort.)  ass'd.o 
Boston  <t  Pro».— Stock,  10  p.  c.  guar.  99  yrs.,  Old  Col. 

Bonds,  not  mortgage o* 

Boston  Revere  Beach  <t  Lynn — Stock 

1st  mortgage,  $1,000,000,  goidSB o*<fcr 

Boston  Winthrop  &  Shore  Ist  mort  assumed. IB 
Boston  Terminal  Co.— 1st  mort.,  currency.OB.  -O&r 
Broohlyn  diBoclcaway  Beach.— X&tM.,?i>9?>0,000,g.o 
Bruce  iMin€»<«J.i.— Ist  M.$250,0u0,gu.p.<S;i.red 


MUes 

of 
Road. 


Date    Size,  or 

of         Par 
Bonds   Value. 


394 


111 
73 
99 


68 


9 
5 

'3i^ 
17 


1902 
1893 
1901 

1885-9 
1892 
1893 
1895 
1896 
1897-8 
•99-'01 
1903 


'85-'87 
1887 
1892 
1894 
1900 
1901 
1903 
1876 
1877 
1886 
Var. 
1892 

'88-'93 

1897 
1886 
1897 
1891 
1902 


$100 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 

100 

1,000 

1,000 

lOOO&o. 

1,000 

1,000 

1,000 

1.000 

$&£ 

500&C. 

1,000 

Var. 

500 

100 
1,000 

100 

lOOO&o. 

1,000 

l.OOO&o 

1,000 

500 


Amount 
Outstanding 


Rate  per 
Cent. 


$25,000,000 

3,858,000 

3,627,000 

1,000,000 

6,599,400 

3,675,000 

1,000,000 

1,000,000 

500,000 

750,000 

41 4,000 

939.000 

250,000 

23,838,070 

3,149,800 

1,500,000 

1,919,000 

2,500,000 

6,000,000 

5,454.000 

1,000,000 

1,000,000 

7,918,508 

998,000 

2,000,000 

594,800 

113,500 

4,000,000 

2,170,000 

850,000 

561,000 

289,000 

14,000,000 

338,000 

150,000 


INTEREST  OR  DIVIDENDS. 


See  text 

3Ja 

4 

3ifl 

8 

4 

4 

4 

4 

4 

4 

312 

3i« 
7  in  1903 

6 

4 

4 

4 
413  g. 

3  g. 
31a 

3^2 

6g. 
4ifl 
5 
4 
4 
10 
4 
2  in  1903 

4  lag. 
5 

312 
6g. 
5g. 


When 
Payable 


Q.-M. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
Various 
A.  &  O. 
F.  &  A. 
.  &  S. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
M.  &  N, 

Q.-J. 
M.  &  8, 
F.  &  A. 
F.  &  A 
F.  &  A. 
J.  &  J 
J.  &  J. 
M.  &N. 
J.  &  J. 
M.  &  S, 
J.  &  D. 
A.  &  O 
J.  &  J 
A.  &  O. 

Q.-J. 
J.    &    J. 
J.    &   J 
J.   &    J. 
M.  &    8. 

Text. 
M.  &  N. 
J.   &  D. 


Where  Payable,  and  by 
Whom. 


Bonds— Prinoi- 

pal.When  Due. 

Blocks— liBSt 

Dividend. 


Boston,  Of.  Ter.  Station 
do  do 

do  do 

do  do 

Boston,  at  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  at  Office. 
Causeway  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Best.;  Lond.,  Baring  Br. 
Boston,  at  office. 


Boston  Office  &  Fed.Tr, 

do  do 

Boston  Term.,  room526 

do  do 

Offlce,or  cheques  mailed 
Boston,  State  St.  Tr.  Co. 
Boston,  State  Nat'l  Bk 
Boston,  State  Nat'l  Bk. 
In  default  since  No  v.'99 
N.  Y.,  Knickerb.  Tr.  Co. 


Dec.31,'03,2J4 
Apr.  1,  1952 
Oct.  1,  1913 
Jan.  1,  1951 

Jan.  2,  '04,  4% 

1905-6-7-9 
Apr.  1,  1932 
Feb.  1,  1913 
Mch.  1,  1915 
July  1,  1916 

Oct.,1917&18 
1919  &  1921 
May  1,  1923 

Jan.  1,  '04,1% 

8ept.l,'03,  3% 
Feb.,  1905-07 
Feb.  1,  1937 
Aug.  1,  1942 
Jan.  1.  1944 
July  1,  1950 
Nov.  1,  1921 
Jan.  1,  1923 
Sept.  1,  1906 
June  1,  1937 
Oct.  1,  1906 
Sept.  1,  1906 
Oct.  1,  1907 

Jan.  1,  '04,  2i« 
July  1,  1918 

Jan.  1,  '04, 1% 
July  15, 1927 
Sept.  1,  1906 
Feb.  1,  1947 
May  1,  1931 
June  1,  1952 


to  N.  Y.  N.  H.  &  H.  RB.  for  expenses,  taxes  and  6  p.  c.  on  stock,  paid 
Q.-J.  15  at  Housatonic  Nat.  Bk.,  Stockbridge,  Mass.  Lease  to  Housa- 
tonlo  RR.  suspended  but  not  canceled.    Stock,  $600,000. 

Bessemer  &.  Lake  Erie  RR.— Leases  Pittsburg  Bessemer  bo 
Lake  Erie  RR.,  Bessemer,  near  Pittsburg,  Pa.,  to  Conneaut  Harbor, 
Lake  Erie,  etc.,  with  branches,  a  total  of  203  miles,  for  999  years 
from  Apr.  1, 1901.  V.  72,  p.  137.  Authorized  to 'operate  a  railroad 
from  a  point  of  con^iection  with  the  Pitts.  Bes.  &  Lake  E.  at  or  near 
Kremis  Station,  Pa.,  to  a  point  on  the  Jamestown  «fe  Franklin  RR., 
near  Salem  Station,  Pa.;  has  10  miles  under  construction.  Stock, 
authorized,  $500,000.  Controlled  by  the  Carnegie  Co.  and  so  by  the 
U.  S.  Steel  Corporation.  Guaranty  of  Marquette  &  Bessemer  Dock  & 
Navigation  bonds,  V.  77,  p.  1228;  V.  76,  p.  1358.— (V.  77,  p.  1294.) 

Birmingham  &  Atlantic  RR.— Talladega  to  Pell  City,  Ala.,  23 
miles ;  branches,  Rogans  to  ore  beds,  9  m.,and  Furnace  to  Weisingers, 
3m.;  total,  35  miles.  Stock,  $1,000,000,  all  common;  par  of  shares, 
$100.  Year  ending  June  30, 1902,  gross,  $43,292;  def.  under  oper., 
$24,732;  bond  interest  not  paid.  President,  Sidney  H.  March;  See.  and 
Treas.,  John  Oarlsen,  25  Broad  St.,  N.  Y. 

Bismarclc  tVasliburn  &,  Great  Falls  Ry.— Bismarck,  N.  D. 
to  Washburn,  45  m.;  projected  thence  to  Great  Falls,  Mont,  of  which 
13  miles  north  from  Wa  shburn  to  Underwood  was  completed  Oct., 
1903.  Stock  authorized,  $500,000;  outstanding.  $160,000;  par  of 
shares,  $100.  Of  the  bonds  (authorized  issue  $7,000,000)  $600,000 
were  issuable  on  the  first  46  miles  completed  and  the  balance  at 
•  $12,000  per  mUe.  Year  1902-03,  gross,  $151,119;  net,  $75,395;  int. 
and  taxes,  $31,999;  bal.,  sun,  $43,396.  President,  W.  D.  Washburn, 
Bismarck,  N.  D.;  Sec.  and  Treas.,  C.  O.  Crane,  Minneapolis,  Minn.— 
(V.  70,  p.  1248.) 

Bloomsburg  6c  Salllvan  RR.— Owns  Bloomsburg  to  Jamison 
City,  Pa.,  30  miles.  Stock  Is  $600,000 ;  par,  $50.— V.  66,  p.  80,  952. 
Year  ending  June  30,  1902,  gross,  $70,260;  net,  $33,388;  interest, 
taxes,  etc.,  $30,015;  bal.,  surplus,  $3,373..— (V.  66,  p.  80,  952.) 

Boca  &  I<oyaIton  RR.— Owns  from  Boca,  on  Central  Pacific 
main  line,  nortuwesterly  via  Loyalton  to  Beckwith,  40  miles;  under 
construction  6  miles  additional  main  line  and  6  miles  of  branches. 
Stock,  $1,200,000;  par  of  shares,  »15.  Bonds  cover  also  Roberts  Lum- 
ber Co. '8  property  comprising  52,769  acres  of  pine  lands,  water-works 
etc.;  Mercantile  Trust  Co.  of  San  Francisco  is  mortgage  trustee.  A 
sinking  fund  of  $1  per  1000  feet  of  lumber  cut,  oommenoing  Oct.  1, 
1903,  and  of  $25,000  to  be  paid  by  the  railroad  Jan.  1, 1907.  and 
$30,000  each  year  thereafter,  will  retire  bonds  at  110  and  interest. 
V.  76,  p  1191.     Earnings  for  15  mos.  ending  Apr.  1.  1903:    Railroad, 

froBs,  $104,422;  lumber  gross,  $163,099;  total,  $267,521;  total  net, 
85,156..-(V.  76,p.  1191. 

Boise  Nampa  6c  Owyhee  Ry.— Nampa  to  Murphy,  Idaho,  30*45 
miles,  completed  July,  1899.  In  1901  was  extended  from  Nampa  north 
to  Emmett,  28  miles,  under  charter  of  Idaho  Northern  Ry.  In  July, 
1903,  extension  from  Emmett  to  Horse  Shoe  Bend,  23  mUes,  was  re- 
ported to  be  propossed.  Stock,  $1,000,000;  par,  $100.  In  Apr.,  1903, 
no  bonds  were  to  be  issued  "at  present."  Year  ending  June  30, 1902, 
(58  miles),  gross,  $59,320;  net,  $25,581.  President,  W.  H.  Dewey:  Sec, 
R.  E.  Green,  Nampa,  Idaho. 

Boonville  St.  liOnis  6c  Sontliern  Ry.— Boonville  to  Versailles, 
Mo.,  44  miles.  Leased  to  Mo.  Pao.  till  July  1, 1910,  at  annual  rental  of 
$25,000,  taxes,  expenses,  etc.    Stock,  $250,000;  par  ol  shares,  $125. 

Boston  6c  Albany  RR.— Owns  from  Boston,  Mass.,  to  Albany, 
N.  Y.,  200  miles;  numerous  branches,  104  miles;  leased  Unes,  88  miles; 
total  operated,  392  mUes.  A  consolidation  of  December,  1867. 

Leased  in  1900  for  99  years  to  the  N.  Y.  Cent.  &  Hud.  Rlv.  RR.  for 
guaranteed  rental  of  8  per  cent  per  annum  on  the  $25,000,000  stock, 
payable  quarterly  [Mar.  30,  etc.],  organization  expenses,  interest  on 
bonds,  taxes,  expenses  of  maintenance,  etc.  The  B.  St  A.  received 
for  certain  property  not  Included  in  the  lease  $5,500,000  In  N.  Y. 
Cent.  3ifl  per  cent  100-year  debentures,  thus  adding  -77  per  cent  per 
aimum  to  8  per  cent  guaranteed  on  stock.  See  lease  In  V.  69,  p.  282. 
V.  69,  p.  1061,  1102,  1246;  V.  70,  p.  74;  V.  71,  p.  645,  963.) 
Bonds  of  1901  $2,500,000  were  for  terminal  facilities  at  Boston,  of 
which  $1,000,000  issued.  V.  71,  p.  1218;  V.  72,  p.  44;  V.  75,  p.  752. 

Dividends— Cash  dividends  at  the  rate  of  8  per  cent  yearly  were 
paid  for  many  years  prior  to  the  lease.  Since  1900  8^  per  cent,  viz.: 
2  p.  0.  each  in  Mar.  and  Sept.,  2^  p.  0.  In  June  and  214  p.  0.  in  Deo. 

Earnings  (as  reported  to  State  RR.  Commission) .—For  year  ending 
June  30, 1903,  gross,  $10,131,309;  against  $9,554,325  !n  1901-2;  net, 
$3,159,899,  against  $3,366,877;  other  income,  $374,123;  charges, 
$3,341,879;  bal.,  sur.,  $192,143. 

Figures  of  the  lessee  company: 

Year.  Gross.  Net.  Int.,  etc.  Dividends.   Bal.,  sur. 

1901 -2.. .$9,890,305    $3,710,956    $1,366,135    x$2,000,000    $344,821 
1900-1...   9,931,396       3,520.755       1,314,4.53       x2,000,000       206,302 

X  Also  $187,500  by  company  Itself  from  investments. 
—(V.  73,  p.  1312;  V.  74,  p.  150.  629;  V.  75,  p.  732,  1301.) 

Boston  6c  liowell  RR.— Road — Owns  Boston  to  Lowell,  27  miles 
branches- Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  45  miles;  Middlesex  Central,  11  miles;  leases— Connecticut 
&  PasBumpsio,  147  miles;  Nashua  &  Lowell,  15  m.;  Peterborough,  10 


m.;  Northern  N.  H.,  83  m.  (andsubsidiary  Unes  90  m.);  Stony  Brook 
RB.,  13  m.;  WUton  RR.,  15  m.   Leases  mostly  assumed  by  Best.  &  Maine. 

LEASES.— Leased  In  1887  for  99  years  to  the  Boston  &  Maine  at  7  per 
cent  per  annum  on  stock  till  Jan.  1, 1897,  and  8  per  cent  thereafter. 

Stock  and  Bonds.— Stock  authorized,  $6,599,400.  The  debentures 
were  described  on  page  2,  Stipp.  of  April,  1895. 

Boston  6c  Maine  RR.— Road— The  system  with  its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland,  Maine, 
(two_di visions),  Sprtagfleld,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jet. 

to  Portland,  Me.,  and  all  import- 


andTroy,  N.  Y.,  Worcester,  Mass, 
ant  places  In  Now  Hampshire: 

Lines  owned.  Miles. 

Boston,Mass.,toPortland,Me. 

W.  DIv 115 

Boston  to  Portland,  E.  Div . .  108 
Conway  Juno.,  Me.,  to  North 

Conway,  N.H 73 

—       -  18 


Portsmouth  Eleo.  Ry 
Portland,  Me.,  to  Rochester, 

N.H... 

No.  Camb.  Jot,  to  Northamp- 
ton, Mass 

Sundry  branches 152 

Lines  leased. 

Boston  &  Lowell tf470 

Concord*  Montreal 11465 


54 
99 


IT  See  this  company. 

Lines  leased— (Oonel.)         Miles. 

FItchburg , ^453 

Nashua  &  Lowell ifis 

Worcester  Nashua  &  Rooh...    1194 

Connecticut  River  BR ^[80 

Other 72 

Trackage  rights 9 

Total  operated  July  1, 1903.. 2,282 

2d  track  (3rd  &  4th tr.  10)..    523 

Controls  Me.  Cent,  (which  see). 824 
St.John8bury  &  Lake  Champ.  131 

York  Harbor  &  Beach 11 

Vermont  Valley 24 

Sullivan  County 26 

Organization,  Etc.— An  agreement  with  N.  Y.  N.  H.  &  H.  regard- 
ing division  of  territory  was  made  m  1893.  V.  56,  p.  464. 

Stock.- Of  the  $23,838,070  stock  outstanding  July,  1903,  $1,128,- 
200  was  held  by  trustees  as  collateral  for  Eastern  RR.  certs,  of  Indebt- 
edness. V.  69,  p.  129.  The  stockholders  voted  on  Oct.  8,  1902,  to 
Issue  $1,000,000  additional  common  stock  and  $2,000,000  twenty- 
year  bonds  for  improvements  and  equipment.    V.  75,  p.  665. 

DIVIDENDS.  <  '87  '88  '89  '90  '91  '92  '93  '94  to  Jly,  '99.  FromOct.,'99 
On   common.  \  10%  99913988         6  yearly.  See  below 

Dividends  Oct.,  1899,  to  Jan.,  1904,  7  per  cent  yearly.— V.  69,  p.  642. 

Bonds.- Asto  debentures  see  SuppLEMENr  of  April,  1895.  Under 
the  lease  of  the  FItchburg  RR.  the  B.  &  M.  issued  its  $5,454,000 
fifty  year  3  per  cent  gold  bonds  to  purchase,  $  for  $,  the  same  amount 
of  FItchburg  common  stock  held  by  the  State  of  Massachusetts  and  by 
private  persons;  V.  70,  p.  175.  In  1901  $1,000,000  bonds  were 
soldforpermanentlmprovements  upon  various  leasedUnes  and  in  Jan. 
1903  $1,000,000  of  a  $2,000,000  authorized  issue;  V.  73,  p.  553,  783, 
1111 ;  V.  75,  p.  665, 1301.    Notes  payable  June  30,  1903,  $2,350,000 

B.  &  M.  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  &  Lake 
Champlain.  Also  interest  on  $274,000  Manchester  &  Lawrence  4s. 
Jointly  with  M.  Cent,  guarantees  $300,000  Portland  Station  bonds. 

Earnings.- For  3  months  ending  Sept.  30: 

3  wot. —       Oross.  Net.  Otti  inc.  Int., taxes, etc.    Bal..  sur. 

1903 $9,839,514    $3,153,365    $103,047    $2,029,320    $1,227,093 

1902 8,938,685       2,967,454         9t>,798       2,026,583       1,040,669 

Annual  Report.— Annual  meeting  second  Wednesday  in  October. 
Annual  report  1902-03  in  V.  77,  p.  947,  showed  results  as  follows : 

Tear  Ending  June  30.  1903.  1902.  1901, 

Miles  operated  June  30 2,282  2,265  2,265 

Passenger  department $12,116,115    $11,557,583    $11,147,757 

Freight  department 19,965,457      18,732,089      18,210,599 

Malls,  express,  etc 1,531,484        1,482,919    1,378,402 

Total  gross  earnings $.<3,613,056    $31,772,591    $30,7^67753 

Net  earnings $9,359.6a4      $9,339,439      $9,217,973 

Net,  inolud.  other  Income $10,033,237      $9,997,444      $9,856,835 

Interest 1,401,332         1,366,997        1,268,588 

Rentals 5,067,593        5,062,922        5,199,234 

Taxes 1,619,119         1,629,514         1,547,315 

Dividends 1,771,722         1,764,359        1,645,000 

Sinking  fund 151,285  151,285    151^285 

Balance,  surplus $22,186  $22,367  $457413 


, $22,186 

Officers.— President,  Lucius  Tuttle;  Comptroller  and  General  Aud- 
itor, W.  J.  Hobbs;  Treasurer,  Herbert  E.  Fisher.    Office,  Boston. 

Directors— Lucius  Tuttle,  Richard  OIney,  Walter  Hunnewell,  Henry  R.  Reed, 
Boston;  Joseph  H.  White,  Henry  M.  Whitney,  Brookllne,  Mass.;  L.  C.  Ledyard. 
Henrv  F.  utmoclj,  C.  M.  Pratt,  New  York;  Samuel  C.  Lawrence,  Medford;  A, 
W.  Sulloway,  Kranljlin,  N.  H.;  William  Whiting.  Holyolce.  Mass.;  Alexander 
Cochrane.  Boston. 
— (V.  75,  p.  1301;  V.  76,  p.  381, 1083;  V.  77,  p.  145,  297,  347,  947.) 

Boston  6c  Providence  RR.— Owns  Boston,  Mass.,  to  Providence, 
R.  I.,  44  miles;  branches,  20  miles.  Leased  for  99  years,  April  1, 
1888,  to  Old  Colony  RR.;  rental,  10  p.  0.  yearly  on  stock. 

Boston  Revere  Beacli  6c  Lynn  RR.— Owns  narrow-gauge  road' 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by 
company's  ferry  boats;  Boston  Winthrop  &  Shore  Div.,  East  Boston  to 
Winthrop,  5  miles,  with  branches  3  miles.    Of  the  4ifl8  of  1897  $289,- 
000  reserved  for  Boston  W.  <fe  8.  58;  balance  unissued  is  for  improve- 
ments.   (V.  66,  p.  68.)    Notes  payable  July  1, 1903,  $295,000. 

Dividends.  )  1888-91.   '92.    '93.    '94.   '95.   '96.    1897  to  Jan.,  1904. 
Percent.    5  7  yearly.  513      5      4ifl     4       3  2  yearly. 
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RAILROADS. 


For  explanation  ot  column  heading,  <fec.,  see  notes 
on  first  page  of  tables. 


Brunsw.  <t  Birmingh.—lstM.,  $12,000,000, g. . Ko* 
Brunsw.  <&  TTej^— See  Atlantic  Coastline  RB. 

Buffalo  Oreefc— 1st  mortgase r 

Cons.  M.,  $1,000,000,  Kold,  interest  as  rental    c- 

BuffaloN.  ¥.<£  Erie— See  Erie  Railroad. 

Buffalo  Rochester  &  Pittsburg— Cova.  stock. Xr 

Pref.  stock,  non-oum.;  com.  6%;  then  pro  rataXr 

R.  &P.  1st  M  ,g.,  Rochester  to  Salamanca.  Un.c* 

K.  &  P.  oonsol.  M.,  $20,000  per  m.,gold,  g.Un  c* 

B.  R.  &  P.  1st  general  M.  ($10,000,000)  g. . .  Un  c* 

Lincoln  Park  &  Charlotte  1st  M.,  gold,  gu.  Un.c* 

B.  R.  &  P.  car  trusts,  gold,  due  semi-annually  . . . 

Equlpm't  bonds,  $500,000,  g.,  s.  1.,  8er.  A. .  G.c* 

do  B.  &C..  $1,000,000  each.  g..8.  f.« 

do  D.  $2,000,000,  g..  red.  105,  8.  f... 

Securities  of  Allied  Coal  Properties. 

JeflFerson  &  Clearfield  C.  &  I.,  pref.  stock 

lat  M.,  g.,  sinking  fund,  driwn  at  105 Go* 

2d  M.,  gold,  8.  f.,  drawn  at  105 — tJsm.c* 

Roch.  &  Pitts.  Coal  &  Iron,  Ist  M.,  g.,  8  f.  c 

Helvetia,  purchase  money,  mort.,g.,8.  f.Ce..c* 

Ist  M.of  1902,  $2,000,000.  «.,  red.iOS,  s.f.G.c* 

Buffalo  <6  Susquehanna  RR.—Fret.  8tk.,4%  non-cu. 

l8t  M.,  g.,  8.  f.,  red.  at  par rtle.c*<tr 

l8t  refunding  mort.,  gold  (see  text)  .jn  i».       c*<fer 
Buffalo  rf  Susqueh.  Ry  —Stock,  $10,000,000  auth 

let  M.. $6,000,000,  g..U8 o*&r 

Burlington  Cedar  Ra/pids  dt  Northern— B%oo)i — Tr 

l8t  mortgage,  lawful  money F  c'&r 

Ced.  Rap.  I.  F.  &  N.  W.,  con.  Ist  M.,g.,  guar.Ce.o 

B.C.R.&N.  oon.  Ist  M.  &  col.  trust,  gold        F.o*<fer 

Minneapolis  &  St.Louls,  1st  M.,  gold  (assumed) .  ♦> 

Burlinofo-    rf  Mx^xouri   Vmley — See  f'HK'AOo   Bhr 


Miles 

of 
Road. 


105 

6 
6 


108 

276 

276 

10 


102 

172 


S6d 

12ft  4 
12 

I  INiil 


Date 

of 
Bonds 


1902 

1882 
1891 


1881 
1882 
1887 
1889 

■90'98 
1899 

1900-1 
lli02 


1896 
1896 
1886 
1896 
1902 

1893 
1901 

1903 


Size,  or 

Par 
"Value. 


1876 
1881 
1884 
1877 
ov^qtttnct, 


$1,000 

1,000 
1,000 

100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

500  <teo 

l,000&c 

100 

i,ooo&c 

100 
lOO&c 
1,000 
l,000&c 
500   i 


Amount 
Outstanding 


$2,100,000 

184,000 
546,000 

9,000,000 

6,000,000 

1,300,000 

3,917,000 

4,427.000 

350,000 

245.000 

500,000 

2,000,000 

1,700.000 

1,500,000 
1,588,000 
1,000,000 

691.000 
!  ,064,000 
1.2.'i0,000 
3,000,000 

324,500 
3,266,000 
7,117.200 
1,500,000 
7,150,000 
6,500,000 
1,905.000 
11  000.000 

150,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per    When 
Cent.      Payable 


When  Payable,  and  by 
Whom. 


41a  g. 

6 

5g. 

See  text. 
6  Jn  1903 

^«- 
6  g- 
5  g. 
5  g. 

5g. 
4^2  g. 
4.'^  g. 


J.   &  J.  N.Y.,Knlcker.Tru8t  Co 


J.   &  J. 
J.   &  J. 


413  g. 
4 

5  g. 
4  g. 


4l2g- 

6 

5 
5  g. 

5  g. 
7  g. 


P. 

&  A. 

F. 

&  A. 

F. 

&  A. 

.1. 

&  D. 

M. 

&    S. 

J. 

<fe   .1. 

,T. 

&  D. 

M. 

&  N. 

M. 

&  N. 

M. 

&  N 

F. 

&  A. 

.7. 

&  D. 

.1. 

&  D 

M 

&  8. 

M 

&N. 

F. 

&  A. 

q 

.-M. 

A. 

&   0. 

J. 

&   J. 

N.  Y.,  Farmers'  L.  &  Tr 
do  do 

N.  Y.,  36  Wall  Street. 


M.  A  N 


&  J. 
&  D. 
&  O. 
&  O. 
&  D 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Boiuts — Prinol- 

pal,Wlien  Due. 

Stocks— litaX 

Dividend. 


N. 


Checks  maUed. 

Y..  36  Wall  Street. 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Flsk  &  Robirson. 

N.  Y.,  H.  Fisk  &  Sons. 

N.  Y..  Flsk  &  Robinson, 

Checks  mailed. 
N.  Y..  Fish  &  Robinson, 
N.  Y.,  Com  Exch.  Bank. 
N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

N.Y.,  Hanover  Nat.  Bk, 


Jan.  1,  1952 

Jan.  1,  1907 
Jan.  1,  1941 

Feb.  15,'04,3% 
^eb.l5,'0l,3% 
Feb.  1,  1921 
Dec.  1,  1922 
Sept.  1,  1937 
Jan.  1,  1939 

1904-1908 
May  1,  1919 

May   1,  '20-21 
NUv.  1,   1919 

I'eb.l5,'04,2ifl 
June  1,  1926 
June  1,  1926 
Nov.  30,  1907 
May  1,  1946 
Aug,  1,  1932 
Dec.  1,  '03, 1% 
Oct.,  1913 
Apr.   1,  1961 


Apr.  1,  1953 
Jan.  1,'04  3% 
June  1,  1906 
Oct.  1,  1921 
Apr.  1,  1934 
June  1,  1927 


Eaiuonos.— Year  ends  June  30.    Report  for  1898-9  In  V.  69,  p.  953 
Year.  Gross.  Net.      Int.  <e  taxes.    Div.paid.  Bal.,8urp' 

1902  03 $542,399  $77,672       $60,080       $17,000  $592 

1901-02 485,139  75,162  57,561  17,000  601 

—(V.  65,  p.  68,  568;  V.  67,  p.  1000;  V.  69,  p.  963.) 

Boston  Terminal  Co.— Owns  Southern  Union  Depot  In  Boston 
opened  In  1899.  V.  68,  p.  40;  V.  69,  p.  591.  Boston  &  Albany,  New 
JiiQgland,  Boston  &  Prov.,  Old  Colony  and  N.  Y.  N.  H.  &  Hartford  RR. 
Cos.  each  owns  one-fifth  of  the  $500,000  capital  stock  and  pay  as  rental 
In  monthly  Instalments  sums  sutHoient  to  pay  all  expenses,  charges. 
Interest  on  bonds  and  4  per  cent  on  stock.  These  companies  are 
jointly  liable  for  any  deficiency  In  case  of  foreclosure.  Registered  int- 
erest payable  Q.— F.;  coupons  F  &  A.— (V.  69,  p.  129,  591.) 
Brattleboro  Sc  W^htteball  KK.— (V.  76,  p.  1299.) 
Brockvllle  ^W^estport  Sc  North \re»tern  Ry.— (V.  75,  p.  1252; 
V.  76,  p.  101,  211, 809;  V.  77,  p.  2097.) 
Brooklyn  &  Brighton  Beach  RR.— V.69,  p.  228;  y.75,  p.  1353 
Brooklyn  &  Rockaway  Beach  RR.— Owns  road  from  East 
New  York  (Brooklyn)  to  Canarsie  Landing,  Jamaica  Bay,  S^a  miles  (0/ 
which  3  miles  double  track),  and  operates  ferry  to  Rockaway  Beaon. 
Operations  suspended  during  winter  months.  On  Jan.  20,1903,  Henry  J. 
Robinson  was  appointed  receiver;  foreclosure  pending.  V.76,  p.  211,971. 
Stock  is  $150,000:  par.  $50.  Floating  debt  July,  1903,  $285,587;  real 
estate  mortgage,  $30,030.  In  year  ending  June  30, 1903,  gross,  $4,032; 
def .  under  operating,  $8,672;  other  income,  $4,471;  Int.  and  taxes 
$27,843;  balance,  deficit,  $32,043. -(V.  74,  p.  1194;  V.  76,  p.  211,971  J 

Bruce  inines  6c  Algoma  Ry.— V.  76,  p.  704. 

Brunswick  &  Birmingham  RR.— Projected  from  Brunswick, 
Oa.,  to  Birmingham,  Ala.,  417  miles,  with  branches,  making  a  total  of 
about  450  miles.  Of  this,  Brunswick,  Ga.,  to  Irwinville,  162  miles, 
was  In  operation  in  Sept.,  1903,  including  trackage,  28  miles.  Control 
was  acquired  of  the  Ocilla  &  Irwinville,  projected  from  Ocilla  to  Ash 
burn;  alfo  in  the  interest  of  the  company  of  the  Hawklnsville  & 
Florida  Southern.  Worth  to  Hawklnsville,  (Ja.,  44  miles,  with  branch 
from  Davisville  to  Isaacs,  11  mile.s.  V.  75,  p.  288;  V.  77,  p.  1294.  Stock 
and  bonds  authorized,  each  $20,000  per  mile.  President,  Bird  M.  Rob- 
inson. 277  B'way,  N.  Y.  Treae.,  C.  J.  Bushnell,  100  B'way,  N.  Y.— (V. 
77,  p.  694,  1294.) 

Buffalo  Bradford  &  Kane  RR.— (3-/<.  gauge.)  Owns  Brad- 
ford to  Smethport,  Pa.,  26-11  miles.  Leases  Ormsby  Jo.  to  Mt.  Jewett, 
Pa.  (Big  Level  &  Kinzua  RR.),  10-48  miles,  and  Mt.  Jewett  to  Kanp,  Pa., 
(Pitt".  <fe  West.)  11-49  miles.  Total  48-08  mUes.  Successor  to  the  Brad- 
ford Bordell  &.  Kinzua  Ry..  acquired  at  forecloaurd  In  Dec,  903,  by 
Buffalo  &  Susquehanna  interests.  V.  77,  p.  1745,  2279.  2338;  V.  7S, 
p.  101.    President,  W.  B.  Olmstead;  Treas.,  F.  A.Lehr.— (V.  78,  p.  101.) 

Buffalo  Creek  RR.— Owns  6  mUes  of  terminal  road  in  Buffalo 
N.  Y.  In  December,  1889,  leased  for  term  of  charter  less  one  day,  to  the 
Lehigh  Valley  and  the  Erie  RR.,  which  together  own  entire  capital 
Btock  of  $250,000.  Dividends  in  1898-99  to  1902-03,  incl.,  7  p.  0.  yearly. 

Buffalo  Rochester  &  Pittsburg  Raill\Kra.Y.—(See  ifap.>— Oper- 
ates from  Buffalo  and  Rochester,  N.  Y.,  to  the  bituminous  coal  regions 


Lines  owned  in  fee —  Miles. 

Buffalo  Creek,  N.  Y.,  to  Howard 

.Tunc,  Pa 81 

Clarion  June,  to  Lindsey,  Pa. .  60 

Rochester  to  Ashford,  N.  Y 94 

Charlotte,  N.Y.,  to  Lincoln  P'k.  10 

Indiana  branch 28 

Five  branches  to  mines 19 

JVocfeaflfe— 
Erie— Mt.  Jewett  to  Clarion  J. .  21 
Pitts.  &  West.— Butler,  Pa.,  to 

Newcastle 41 

Ribold  Jc,  Pa.,  to  Allegheny 

City,  Pa 33 

Other 5 


Leased- Entire  st'k  own'd —  Milet 
Johnsonburg  &  Bradford  RR.~ 

Howard  June  to  Mt.  Jewett.  20 
Leased — Stock  not  owned. 
Allegheny  &  Western— IT 

Punxsutawney  to  Butler,  Pa.   60 
Clearfield  &  Mahoning— U 

Clearfield  to  Beech  Creek  RR.  26 
Mahoning  VaUey  RR 2 


Total  Dec,  1903  (USee  sepa- 
rate statem't  for  this  com- 
pany)  500 

Okoanization,  Etc.— Successor  in  March,  1887,  to  the  Rochester  & 
Pittsburg,  which  was  foreclosed  in  Oct.,  1885.  Plan  of  reorganization 
in  V.  41.  p.  516.  The  entire  capital  stock  ($4,000,000)  of  the  Rochester 
&  Pittsburg  Coal  &  Iron  Co.  Is  owned  (V.  66,  p.  1088)  and  through  that 
company  in  May,  1896,  control  was  acquired  of  Jefferson  &  Clear- 
field Coal  &  Iron  Co.  (see  Miscel.  Cos.)  with  $3,000,000  stock.  For 
bonds  of  these  coal  companies  see  table  above.  Clearfield  &  Mahoning 
securities  are  guar.  Allegheny  &  Western,  see  below.  In  Aug.,  1901, 
allied  interests  purchased  upwards  ot  25,000  acres  of  coal  lands  In  In- 
diana County,  Pa  ,  a  28-mile  branch  to  Ernest,  Pa.,  being  completed 
July,  1903;  also  35  miles  now  under  construction  to  reach  coal  lands 
near  Vintondale,  Pa.,  18  miles  being  trackage.  V.  75,  p.  183,  347.  A 
17-mile  branch  is  also  under  construction  to  other  coal  lands  In  In- 
diana Co.,  Pa.,  acquired  in  Dec,  1902,  by  the  same  interests.  V.77,p.354. 

Stock.-  Common  stock  was  authorized  in  Nov.,  1901.  to  be  increased 
from  $6,000,000  to  $9,000,000;  of  the  new  stock  .'^l. 000,000  was 
issued  July  1,  1902,  in  exchange  for  $1,000,000  convertible  deben- 
tures, and  of  the  balame  stockholders  subscribed  to  $1,300,000  at  par- 
the  proceeds  to  be  used  to  build  45  miles  of  new  road,  the  remaiulug 
$700,000  heiug  offered  to  stockholders  at  par,  paya))lo  Feb.  10,  1904, 
to  build  19-milebranoii.  See  above.  V.  75,  p.  183,  347;  V.  73,  p.  1009; 
V.  74,  p.  1250;  V.  77,  p.  354;  V.  78,  p.  228. 


Dividends  (p.  0.)  i'93  '94-96.  '97.  '98.  '99.  '00.  '01.  '02.  '03    1904- 

Preferred ^114      O  1226666     Feb.,3 

Common.. —     )  ..         ..  4      4       5iaFeb  ,3 

On  common  In  1903,  Feb  ,  2^2  p.  c;  Aug.  3  p.c;    in  1904,  Feb.,  3  p.  0. 

Bonds.— General  5s  for  $5,573,000  are  reserved  for  prior  bonds,  etc. 

The  $2,000,000  debentures  of  1897  in  the  treasury  in  July, 
1903  are  convertible  into  common  stock  at  par  and  subject  to 
call  at  102  »a;  they  are  to  be  secured  by  any  subsequent  mort- 
gage unless  made  for  refunding  existing  prior  liens  or  for  ex- 
tensions exclusively.  See  V.  64,  p.  706;  V.  73,  p.  1009, 1111.  R.  &  P. 
income  68,  $5,000.  A  sinking  fimd  of  5  per  cent  will  retire  ser.  A,  B 
and  C  equipment  bonds  annually  on  May  1,  If  purchasable  at  or  below 
par;  otherwise  to  be  applied  to  the  purchase  of  aildltlonal  equipment. 
V.  «8.  p.  1131;  V.  71.  p.  501;  V.  73,  p.  348.  Series  D  have  an  annual 
sinking  fund  of  6  p.  0.  for  purchase  of  bonds  Sept.  I  at  105  and  inter- 
est; if  not  purchasable,  bonds  may  be  drawn  by  lot.  Real  estate 
mortgages  hearings  p.  c.  interest,  $304,000. 

Earnings.- 5  mos.,    )1903. Gross,  $3,530,939;    net,  $1,638,477 

July  1  to  Nov.  30  .  S  1902 Gross,    3,197,025;    net,    l,4-i8,465 

For  3  mos.  ending  Sept.  30. 1903  net,  $1,035,.')17,  against  $s75,319 
in  1902;  other  Income,  $16,124;  charges,  $407,844;  balance,  surplus, 
$643,-;  97,  against  $577,1 92. 

Annual  Report.— Fiscal  year  ends  June  30.  The  annual  meeting  is 
held  at  New  York  on  the  third  Monday  in  November.  The  report  for 
1902-03  was  given  at  length  In  V.  77,  p.  347,  353;  see  also  editorial, 
p.  375.  In  1902-03  carried  5,126,314  tons  of  bituminous  coal  (out  of 
7,893,900  total  tons  of  freight  moved),  against  4,655,783  in  1901-02. 

Tear  end.  June  30—        1903.  1902.  1901.  1900. 

MUe8June30 472  472  472  472 

Uross  earnings $7,404,504    $6,292,584    $5,803,693    $4,992,147 

Net  earnings $3,028,082    $2,519,018    $2,394,661    $1,863,267 

Other  income 4'<.233  20.662  26.926  19.988 

Total  receipts $3,076,315  $2,539,680  $2,421,587  $1,883,255 

Interest  on  bonds....    $724,049  $731,472  $710,158  $683,321 

Int.  on  fioating  debt 259  33  421 

Rentals 477,698  476,251  473,726  303,114 

Special  appro'ns,  etc.   I,043,7'.,i3  640,994  552,365  330,425 

Dividend  on  pref (6)360.000  (6)360.000  (6)360,000  (4)240,000 

Dividend  on  com..  (4^2)  313.000  (4)  240.000  (2)  120,000        

*Salanoe 8ur.*157,845    sr.$90.704  8r.$205,305  sr.«3:^5,974 

•  In  addition  to  this  surplus  there  was  received  from  imvestments  and  "ored 
Ited  direcilr  Lo  proUt  aad  loss  account"  $6(Ki.OO0  in  IWi-uS  aud  tlUO.OOu  in 
ivtoi  i2. 

Officers.- Prest.,  A.  G.  Yates,  Rochester;  Vice- Prest.,  Adrian  Iselln 
Jr..  N.  Y.;  Treas..  J.  F.  Dinkey,  Rochester;  Sec,  .F.  H.  Hocart.  N.  Y. 

Directors.— Hpur  J  G.  Bar  bey,  A.  6.  Yates,  A.  Iselin,  Jr.,  W.  H.  Peckham,  H.  I. 
Baroey,  Walter  G.  OHkman,  C.  O'D.  Iseliu,  J.  H.  Hocart,  A.  Richard,  W.  £mien 
Roosevelt,  Krnest  Iselin,  Oscar  Grlsch,  Jobn  L.  Riber. 

N.  Y.  Ottlce,  36  Wall  St.  -(V.  77,  p.  347,  353,  950,  1745;  V.  78,  p  228. 

Buffalo  &  Susquehanna  RR.— ('See  Map.) — Operates  a  line  ex- 
tending from  Sinnemahonlng,  Pa.,  to  WellKVille,  N.  Y.,  with  several 
branch  lines,  including -.lO  miles  leased.  Total  mileage,  172.  The  com- 
pany is  extending  it-i  Ures  56  miles,  fiom  Slnnemahoning  southwest  to 
Tyler,  DuBois  and  Sybesvllle,  Pa.,  where  recently  a<  quired  coal  prop- 
erties are  located,  and  In  Sept ,  1903,  the  Du  Bois  Southwestern  RR. 
was  Incorporated  with  $500,000  authorized  stock  to  build  from  Sykes- 
villeto  South  Bend,  50  miles.  V.  77,  p.  768,  1301;  V.  78.  p.  Iu2.  In 
Dec,  1903,  the  same  interests  acquired  the  Bradford  Bordell  ik  Kane. 
V.  77,  p.  2338;  V.78,  p.  102. 

Buffalo  Extension.  -An  extension  is  also  being  constructed  from 
W«'ll8vllie  to  Buffalo,  84  miles,  under  charter  ot  the  Buffalo  &  Susque- 
hanna Railway.  See  the  Ry.  Co.  below  and  V.76,  p.  593;  V.74,  u.  1037; 
V.  75,  p.  76,  665.  922. 

Buffalo  &  SDSQUEHAN^  a  Coal  &  Coke  Co.-This  company,  the  entire 
stock  of  which  Is  owned  by  the  B.  &  8.  RR.,  owns  coal  lands  at  Medix, 
Tyler,  DuBois,  Sykesvllle,  TroutvlUe  and  Big  Run.  Pa.  These  lands 
are  estimated  to  De  underlaid  with  upwards  of  70,000.000  tons  of  coal 
and  are  free  from  liens  except  a  inortgaue  of  $260,000  (on  proiierty  at 
Tyler),  which  Is  pledged  as  part  seciuity  for  the  railroad's  4  p.  c,  bonds 
of  1951.  The  Tyler  and  DuBois  properties  are  in  active  operation. 
V.  77,  p.  1301. 

Stock.- Common  stooK.  all  owned  by  B.  &  S.  Ry.,  $3,518,000;  par  of 
shares  $50.  In  1902  $4,000,000  4  p.  0.  non-cum.  pref.  stock  was 
authorized,  of  which  $3,000,000  was  sold.  V.  74,  p.  1037;  V.  76. 
p.  9-i3;  V-.7,  p   1302. 

Dividends.— On  common,  4  p.  c.  for  1894  and  5  p.  c  for  1895  to  Jan., 
1904,  inclusive,  paid  Q-J.;  on  preferred,  1  p.  0.  quarterly  Mar.  since 
date  of  issue. 

Bond.s.— The  5  per  cents  of  1913  have  been  reduced  bv  the  operation 
of  the  sinking  fund  and  by  refunding  into  4s  of  1951  to  .$3l.'4,500. 
They  are  subject  to  call  at  par  for  sinking  fund  in  order  of  numbers, 
beginning  with  highest.    V.  65,  p.  234. 

The  4  per  cents  of  1951  are  secured  by  a  first  refunding  mortgage  on 
the  entire  property.  They  also  cover  3,000  acres  of  bltuiiiluoiis  coal 
lands  at  Tyler,  Pa.  Of  tlie  bonds  n«t  exceeding  :t>3,7tiO,O0O,  includ- 
ing bonds  set  aside  for  refunding  purposes,  can  be  i.sHued  on  the  172 
miles  of  road,  and  the  coal  property  at  Tyler.  Further  amounts  may 
be  issued  at  not  over  $25,000  per  milo  for  the  coustruotlon  or  acqui- 
sition of  additional  road;  also  for  now  termlnale,  control  of  coal  prop- 
erties and  for  new  equipment. — V.  73,  p.  619.   Total  authorized  Issue, 
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For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Oalgaru  <t  Udmonlon—See  Canadian  Pacific. 
Oal.  Northw.—lst  M.,  g.  ($2,000,000,  gu.  p.&l.)  s.f. 
California  Pcuiiflc— See  Southern  Pacific  RR. 
OambHa  dt.  Olearfleld^XsX  M.  ($2,000,000)  g.GP.o' 

Bell's  Gap  Ist  mortgage GuF.c* 

Consol.  M.  8.  f .  not  dr'n  ...      GuP.o* 

Clearfield  &  Jefi^erson  Ist  mortgage. GuP c* 

Pa.  &N.W.,gen.  M., $2.500,000 .GuP.o* 

Tyrone  &  Clear,  let  M -- 

<7amdcn<eA«an/ic— See  West  JERSEY  &  Sea  Sho 
Camden  <fi  Burlington  County— Stodk,  6  p.  ct.  guar. 

Ist  M  ,g.,gu.p.&l.byUn  N.J.ER.&Can.Co.GP.c* 
Canada  Atl— 1st  M.,  g.,  Ottawa  to  Lacolle,  &c.Fo* 

Ottawa  Amprior  &  Parry  Bound,  Ist  mortgage, 

Central  Counties,  let  mortgage,  interest  rental, 
Canada  Mich.  <&  Ohic.—lBt  mort.    See  V.  63,  p.  838 
Canada  Southern — Stock 

l8t  M.  $14,000,000  (Can.  money).  8eeV.63.p.l88. 

2d  M.  for  $6,000,000.  Canad'n  money.  Do.do.c&r 

Leam.  &St.  Clairl8tM.,gold,  gu.,p.&i.(end)....c* 
Can.  No—L..  Manlt.  Ry.  &  Can.  Dlv.,  $8,000  p.  m.. 

Manitoba  &  Southeastern  Div.,  $8,000  per  mile. 

Gilbert  Plains  Branch,  $8,000  per  mile 

Canadian  Northern  Division 

Manitoba  &  Minnesota  Dlv.,  $6,000  per  mile 

Oarm  an  Line  (Beaver  to  Gladstone) 

Ontario  Div.  Ist  M.  deb.,  £72,000  are  4.^9,  (text) 

Perpetual  consol.  debenture  stock 

Ist  land  grant  M..  red.  110  (V.  75,  p.  183,549).. 

Imperial  Rolling  Stock,  Ist  M.,  ser.A,part  due  y'ly 

do  do  ser.  B,  $210,000  due  y'ly 

Canadian  Pacific — Stock  (See  text) 

Pref.  stock  limited  to  4  p.  c,  non-cumulative — r 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

60 

1898 

$1,000 

103 

1891 

1,000 

30 

1880 

1,000 

30 

1883 

500  &o. 

46 

1886 

500  &o. 

76 

1890 

1,000 

136 

>  >>• 

BE. 

30 

25 

30 

1897 

1,000 

138 

1889 

1,000 

261 

>  •■  ■ 

38 

.._. 

. 

.... 

1,000 

459 

.... 

100 

404 

1878 

1,000 

404 

1883 

l,000&c 

16 

1895 

1.000 



1902 

287 

1900 

£100 

•  >  •  ■ 

« >  > . 

£100 

-.-- 

£100 

>  >  •• 

1902 

$1,000 

.  >•• 

1903 

$or£ 

-.•• 

.  •.. 

100 

.... 

£100 

Amount 
Outstanding 


$.748,000 

1,279,000 
81,000 
145,000 
1,000.000 
1.021,000 
1,000,000 

381,925 

350,000 

3,450,000 

1,000,000 

380,000 

Worthless. 

15,000,000 

14,000,000 

6,000,000 

130,000 

£205,400 

£177,300 

£44,700 

£287,000 

£349,000 

$700,000 

£1,180,600 

£400,000 

$2,000,000 

1,270,148 

2,100,000 

84,500,000 

32,500.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom, 


5g. 


g- 


6 
5 


g- 


See  test 
'  5 

5 

4 

4 

4 

4 

4 

4 

4 
4&4i2g 

4 

4g. 

5  g. 

5 
See  text. 

4 


A.  &  O. 

J.  &  J. 

t\  &  A. 

A.  &  O. 

J.  &   J. 

J.  &   J. 

J.  &   J. 

J.  &   J. 

F.  &  A. 

J.  &    J. 


F.  &  A. 
J.  &  J. 
M.  &  S. 
A.  &  O. 


J.&D^o 
J.&Djo 


A 

&  N, 
&  A. 
&  O. 
&  O. 


Bonds— PTinei- 
pal,When  Dae. 
Siocfcs— Last 
Dividend. 


San  Fran.  &  New  York. 

Phlla..  Broad  St.  Stat'n. 
do  do 

do  do 

do  do 

do  do 

do  do 

Phlla.,  Broad  St.  Stat'n. 

do  do 

N.Y.,Bk.Mont.,  &  Mont. 


N.  Y.,  Gr.  Cent.  Station, 
N.  Y.,  Uinion  Trust  Co. 
N.  Y.,  Union  Trust  Co, 
Montreal,  Bk.  of  Mont, 


Apr.  1,  1928 

Jan.  1,  1941 
Aug.  1,  1905 
Apr.  1,  1913 
Jan.  1,  1927 
Jan.  1,  1930 
Jan.  2,  1912 

Jan.,  1904,  3% 
Feb.  1,  1927 
Jan.  5,  19U9 


London  and  Toronto 

London.  Eog. 

Nat.  Tr.  Co. ,  Tor.  or  Lon. 

N.Y.C.Bk.of  Com.or  Tor 

do  or  London,  Eng. 

N.  Y.,  59  Wall  St.  &  Lon. 

London,  Co.'s  olHce. 


Feb.  1,  '04,  II3 

Jan.  1,  1908 

Mch.  1,  1913 

Oct.  1,  1945 

Aug.  1,  1926 

Feb.  1,  1929 

Nov.  1,  1930 

Feb.  1,  1929 

Oct.  1,  1930 

June30, 1P30 

June  30, 1930 

Irredeemable. 

Feb.  1,  1919 

Nov.  1,  '04-12 

Aug.  1,  '04,  '13 

Oct.  1,  '03,  3% 

Oct.  1,  '03,  2% 


$15,000,000,  but  additional  amounts  at  $15,000  per  mile  may  be  is- 
eued  for  double-tracking  mileage  already  covered  by  the  mortgage.— 
V.  73,  p.  619,  899.  A  sinking  fund  of  3  cents  per  ton  of  coal  mined  is 
provided  for,  to  be  Invested  in  the  bonds  if  purchasable  at  not  exceed- 
ing 110  p.  c,  otherwise  in  savingsbank  securities. 

Earnings.— 5  months,  )  1903 Gross,  $433,438;  net,  $160,201 

July  1  to  Nov.  30.        U902 Gross,     418,634;   net,    198.122 

Surplus  over  5  mos.  charges,  $147,949  in  1903,  agst.  $177,405  in  02. 

Report.— Report  for  year  ending  June  30,  1903,  was  given  at 
length  in  V.  77,  p.  1289,  IbOl  (see  editorial,  p.  1257).  showing  gross, 
$1,000,752:  net  (over  taxes) ,  $432,4  60;  other  income,  $100,335;  lotal  net 
liicome,  $532,795;  interest  and  rentals,  $147,905;  dividend  on  common 
*175,900;  div.  on  pref.,  $50,983;  baL,  $158,007.  In  1901-02,  gross 
$835,748;  net,  $357,269.-(V.  77,  p.  1289,  1301,  2338;  V.  78,  p.  102.) 

BufTalo  &  Susqnehanna  Ky.— Has  under  construction  a  line 
from WellsvUle to Bufi^alo.N.Y., 84  miles,  as  an  extension  of  the  Buf- 
falo &  Susquehanna  Bailroad  (which  see  above).  Upon  completion 
of  this  line  the  B.  &.  8.  RR.  will  be  leased  lor  999  years  for  interest  on 
bonds  and  a  guaranteed  dividend  of  4  p.  c.  yearly  on  the  pref.  stock. 

The  B.  &  8.  Ry.  Co.  has  acquired  the  entire  common  stock  of  the  B. 
&  8.  RR.  Co.,  and  It  will  thus  control,  upon  the  completion  of  Its  line, 
a  railroad  extending  from  Buffalo,  N.  Y.,  to  Sykesville,  Pa.,  which  with 
Its  several  branches  will  have  a  total  mileage  of  about  325  miles.  The 
Buffalo  &  Susquehanna  Coal  &  Coke  Co.  (V.  75,  p.  922,)  will  also  be 
controlled.    (See  V.  76.  p.  593.) 

The  Buffalo  &  Susquehanna  Iron  Co.,  a  closely  affiliated  corporation, 
Is  erecting  on  a  tract  of  land  adjoining  the  terminal  property  of  the  B. 
&  S.  Ry.  at  Buffalo  two  blast  furnaces  (See  V.  75,  p  922.)  The  Rail- 
way company  will  transport  all  the  coal  and  coke. 

Stock.— Authorized,  $10,000,000;  issued,  $7,117,200;  par  $100. 

Bonds.— The  first  50-year  gold  4ij8  (authorized  issue,  '$6,000,000, 
of  which  $5,000,000  were  underwritten  by  a  syndi'  ate  in  Feb.,  1903.) 
are  secured  by  a  first  lien  on  terminal  property  at  Buffalo  and  the  84 
mUes  under  construction  in  New  York  State;  also  by  deposit  with  the 
U.  S.  Trust  Co.  of  the  entire  common  stock  of  the  B.  &  S.  Railroad 
Company.— (V.  74, p.  1040).    See  V.  76,  p.  593.    (V.  77,  p.  1532.) 

*'Barlliigtoii."— See  Chicago  Burlington  &  Quinct  RR. 

Burlington  Cedar  Rapids  &  Northern  Ry.— Operates : 


Lines  owned  in  fee — 
Burlington,  la.,  to  Erin,  Minn. 

(less  11  jointly  leased) 296 

Branches  owned  to  Postvllle, 

Riverside,  Holland,  etc 310 

Leased— 
Manly  Jo.  to  Northwood, 14 


Leased — All  stock  owned — 

Iowa  City  &  Western  RR 73 

Cedar  Rapids,  I.  P.  &  N.  W., 
HoUand,  la.,  to  Watertown, 

80.  Dak.,  &c 511 

Ced.  Rap.  &  Clinton  RR..  Ac.    109 
Trackage  (over  C.  M.  &  St.P.)     45 


stock  of  the  Chic.  R.  I.  &  Pac.  Ry, 
Dividends—  5  '93.  '94.  '95.  '96. 
Per  cent.     (3       3      3      4 


Total  operated  Jan.  1,1902 1.355 

History.- The  Chicago  Rock  Island  &  Pacific  Ry.,  which  in  Jan., 
1903,  had  acquired  all  except  $189,700  of  the  $7,121,740  stock,  leases 
the  road  for  999  years  from  June  1, 1902,  on  a  basis  of  fixed  charges 
and  6  p.  c.  on  stock;  the  minority  stock  was  exchanged,  $  for  $,  for 
...._-.  _       V.  74,  p.  1194,  1354;  V.  75,  p.  28. 

97.  '98.  '99.  '00.  '01.  '02       Since 
4      4      8      8      6      6  See"Hi8tory" 

Bonds.- Of  the  5s  of  1884  (Central  Trust  Co.,  Trustee),  bonds  are 
reserved  to  retire,  if  deemed  best,  all  prior  and  divisional  bonds.  For 
extensions  bonds  may  be  Issued  at  $15,000  per  mUe  for  single  and  $7,- 
500  per  mile  for  second  track,  the  total  author,  issue  not  bemg  limited. 
Under  C.  R.  I.  &  P.  4  p.  c.  mortgage  of  1904  bonds  are  reserved  to  take 
up  consols  issued  to  retire  prior  bonds.    V.  78,  p.  234. 

Minneapolis  <&  St,  Louis  bonds  due  June,  1927,  numbered  from  1,101 
to  1,400,  for  $500  each  ($150,000  in  aU),  have  been  assumed. 

Report.— Report  for  1901  was  in  V.  74,  p.  1249;  none  since. 
Tear  ending  Dec.  31—     1901.  1900.  1899.  1898. 

Miles  oper  Dec.  31        1,299  1,287  1,171  1,136 

Gross  earnings $5,360,607    $4,848,277     $4,926,933     $4,545,643 

1,250,842        1,432,761        1,430,821 

260,981  123,101  60,123 


Net  earnings ,    1,852,593 

Other  receipts 102,714 

Total  net  Income. 


$1,955,307  $1,511,823 

Interest  on  debt $792,200  $791,150 

Dividends (6)427,239  (8)440,000 

Miscellaneous 18,045  19,977 


.$1,555,862 

$795,275 

(8)  440,000 


$1,4»0,944 

$799,400 

(4)  220,000 

66.893 


Surplus $717,823       $260,696         $320,587       $404,651 

—(V.  75,  p.  28,  288,  1146;  V.  76,  p.  1142,  1191.) 

Butte  Anaconda  ic  Pacific  Ry.— See  Supp.  for  Jan,  1903. 

Calgary  &  Edmonton  Ry.— See  page  530. 

California  Nortliwestern  Ry.— Operates  under  lease  the  San 
Francisco  &  North  Pacific  Ry.,  extending  from  Port  Tiburon,  Cal. 
(whence  ferry  to  San  Francisco,  6  miles),  to  Ukiah,  CaL,  106  miles,  and 
branches,  59  miles.  Also,  in  Sept.,  1900,  began  to  build  an  extension 
60  miles  into  the  ledwood  forests  of  Mendocino  and  Humboldt  count- 
ies, Cal., of  which  Uklah  to  north  of  Willits,  30  In.,  are  in  operation, 
and  10  miles  additional  were  completed  in  Oct.,  1903. 

Stock,  $3,000,000;  Issued,  $l,5b6,000;  par,  $100.  Bonds  are  issuable 
at  $25,000  per  mile,  being  guaranteed  by  San  Francisco  &  North  Pacific, 
leased  for  net  profits  for  20  years  from  Sept.  20, 1898.  Pres.,  A.  W. 
Foster;  V.-Pres.,  Geo.  A.  Newhall;  Sec.  and  Comp.,  Thos.  Mellersh. 
—(V.  67, p.  370,  688,  788;  V.  73,  p.  444;  V.  76,  p.  751, 1142.) 


Tne  Cambria  &  Clearfield  RR.— Cresson  Jet.  to  Hoover's  Mill 
Branch  Jet.,  50  miles;  Bellwood  to  Horatio,  62  m.;  Cresson  to  Irvona, 
27  m.;  Ebensburg  to  Dllltown,  19  m.;  Vail  to  Grampion,  50  m.; 
branches,  161  miles;  total,  369  m.  A  consolidation  Aug.  1, 1903,  with 
the  Penn.  &  Northwestern,  MUlersburg  RR.,  Cresson  &  Irvona,  Ebens- 
burg &  Black  Lick  and  Tyrone  &  Clearfield.  V.  77,  p.  35.  Stock, 
$4,536,000,  owned  by  the  Pennsylvania  RR.  Co. ,  which  operates  the  road 
A  lull  abstract  of  the  mortgage  securing  5s  of  1891  was  in  V.  52,  p.  976. 
Of  these  bonds,  $634,000  were  on  Jan.  1, 1903,  owned  by  the  Penn. 
RR.  There  are  also  outstanding  $10,000  Ebensburg  &  Bl.  Lick  1st  4s, 
due  Apr.  1,  1930.  In  year  1902,  103  miles  gross,  $623,193;  net.  $141,- 
180;  interest  and  taxes,  $83,839;  extraordinary  expenses,  $57,341. 
In  year  1901,  gross,  $488,768;  net.  $114,177.    (V.  77,  p.  195,  298.) 

Camden  &  Burlington  County  RR.— Owns  from  Camden,  N.  J., 
to  Pemberton.  N.  J.,  23  miles;  branch,  BurUngton,  N.  J.,  to  Mount  HoUy, 
7  miles;  total,  30  miles.  Operated  by  the  Pennsylvania  RR.,  which 
guarantees  6  per  cent  on  stock.  Stock,  $381,925;  par  $25.  Dividends 
in  January  and  July.  In  1902,  gross,  $298,212;  net,  $52,890;  profit  to 
lessee  under  rental,  $15,475.  In  1901,  gross,  $287,960.— (V.  64,  p.  373.) 

Canada  Atlantic  Ry.— ^See  Map  Great  Northern  Railroad  of 
Canada.)— O-wna  Depot  Harbor,  Ont.,  on  Georgian  Bay,  via  Ottawa,  to 
Vermont  State  line,  400  miles;  trackage  to  Swantou,  Vt.,  etc.,  10  m.; 
leases  for  99  years  from  the  Central  Counties  Ry.  branch  from  Glen 
Robertson  to  Hawkesbury,  21  miles,  and  branch.  South  Indian  to 
Rockland,  17  miles,  and  from  Pembroke  &  Southern  Ry.  branch  from 
Pembroke  to  Golden  Lake,  21  miles,  at  25  per  cent  of  gross  earnings; 
total,  468  miles.  The  company  runs  through  trains  to  Montreal,  using 
the  Grand  Trunk  Ry.  from  Coteau,  Montreal,  37  miles,  under  a  tralHe 
contract.    In  Aug.,  1899,  absorbed  Ottawa  Arnprlor  &  Parry  Sound. 

The  Canada  Atlantic  Transit  Company,  organized  In  1899  with 
$1,000,000  stock,  operates  a  fleet  of  steamers  from  Parry  Sound  to 
Duluth,  Milwaukee  and  Chicago.  V.  69,  p.  954.  The  Great  Northern 
Ry.  of  Canada,  together  with  the  Canada  Atlantic,  forms  a  short 
through  route  for  ocean-bound  freight  from  Parry  Sound  to  the  deep 
water  docks  at  Quebec— V.  70,  p.  279. 

Stock,  $6,200,000  common  and  $1,000,000  preferred,  all  issued. 

Report- For  1902-3  in  V.  77,  p,  2157,  showed:  Gross,  $1,908,025? 
net  above  taxes  and  rentals,  $691,090;  net  earnings  of  steamships, 
etc.,  $9,451;  net  revenue  for  int ,  etc.,  $700,540.— (V.  77,  p.  2157.) 

Canada  Jniclilgan  &  Cliicago.— Bonds  worthless.  V.  63,  p.  838 

Canada  Southern  Ry.— CSee  Map  New  York  Central  <£  Hudson  R, 
Railroad.)— B.OAi>— Main  line  from  Suspension  Bridge  station,  includ- 
ing the  Cantilever  Bridge  to  Windsor,  Ont.,  226  mUes;  branches  to 
Courtright,  Ont.,  etc.,  231  miles;  total,  457  miles,  of  which  100  mUes  are 
nominally  owned  by  proprietary  companies.  Trackage.  St.  Thomas  to 
London,  Ont.,  15  mUes.  Double  track.  135  miles.  The  Pere  Marquett© 
uses  trackage  200  miles  for  its  Bufl'alo  line.    V.  77,  p.  2097. 

Organization,  Etc.— The  company  was  chartered  in  Canada  Feb- 
ruary 28,  1868,  and  debt  readjusted  in  1878.  In  1903  made  a  new 
lease  to  the  Mich.  Cent,  for  999  years,  the  latter  guaranteeing  divi- 
dends on  the  stock  at  212  p.  c.  yearly  to  1910.  thereafter  3  p.  0.;  also 
authorized  a  mortgage  to  retire  the  existing  bonds  at  maturity  and  pro- 
vide for  Improvements.  V.  76,  p.  1191,  1247;  V.  77,  p.  950.  In  Jan., 
1904,  purchased  the  Sarnla  Chatham  &  Erie  and  Leamington  &  St. 
Clair  railways  was  proposed.    V.  78,  p.  47. 

Dividends.— 1889  '90  '91  '92  '93  '94  '95  '96  '97-01  '02  '03  1904 
Since  1888 2Ja  3^2  212   3      3     3     2ia  2ifl  2y'rly.  2»fl   2  Feb.,113 

Annual  Report.— Prellm'y  report  for  1903  in  V.  77,  p.  2387;  Canada 
So.  share  of  earnings,  $375,500;  other  Income,  $25,727;  dlvs.  (21^%) 
$375,000 ;  bal.,  surplus  for  year,  $25,227  In  1902  Canada  80.  share, 
$310,167.  Total sur.  Jan.  1,1904, $50.953.— (V.77,tp.  2387;  V.78,p.47.> 

Canadian  Northern  By.— Port  Arthur,  Ontario,  on  Lake  Superior 
westerly  and  northwesterly  via  Winnipeg,  Manitoba,  to  Erwood,  near 
the  Great  Saskatchewan  River,  812  miles,  of  which  Winnipeg  to  Beaver, 
75  miles,  is  leastid  from  the  Northern  Pacific  along  witb  lines  referred  to 
below;  Port  Arthur  south  to  Guiiflint,  86  miles;  branches  leased  from 
Northern  Pacific  (Winnipeg  to  Pembina,  69  m.;  Morris  to  Brandon,  145 
m.;  Belmont  to  Hartney,  51  m.;  Portage  la  Prairie  to  Delta,  16  m.)  281 
miles;  other  branches  not  leased,  98  m.;  total  Apr.,  1903,  1,277  miles. 

Organization.— William  Mackenzie  of  Toronto,  Senator  George  A. 
Cox  and  the  Canadian  Bank  of  Commerce  are  floatiuK  the  enterprise. 

The  Great  Northern  Ry.  of  Canada  (see  that  company)  and  afilliated 
lines  passed  in  1903  under  control  of  Northern  Consolidated 
Holding  Co.,  and  with  the  Canadian  Northern  will  afford  a  through 
line  to  Quebec  and  Montreal.    V.  76,  p.  704. 

The  Manitoba  lines  of  the  Northern  Pacific  Ry.,  351  miles,  are 
sublet  from  the  Provincial  Government  for  999  years  from  May 
30,  1901,  at  $210,000  annuaUy  for  first  10  years,  then  $225,000 
for  10  years,  then  $275,000  for  10  years,  and  thereafter  $300,000,  with 
the  option  of  pui'chase  at  anytime  for  $7,000,000.  A  line  from  Sprague 
to  Duluth,  to  Insure  a  winter  rail  route  for  wheat  Is  to  be  constructed. 
Extension  also  proposed  to  the  Pacific  Coast.  V.  74,  p.  477,  but  see 
V.  77,  p.  694.  The  Manitoba  Government  has  the  option  to  purchase 
the  entire  property  in  1929  and  guarantees  certain  of  the  bonds.  See 
below  and  V.  72,  p.  437;  V.  73,  p.  615. 

Land  Grant.— Ol  the  entire  land  grant,  2,455,466  acres,  abont  363,- 
000,  It  is  understood,  are  held  for  account  of  Manitoba  Government  In. 
connection  with  guaranties,  533,000  for  account  of  Dominion  Gov- 
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see  notes 


For  explanation  of  oolumn  headlnfo*,  &o., 
on  first  ptHfe  of  tables. 

Cmnadlan  faclflc—(('oiiflu<le(t)  — 

Canada  Oiitral  RU.  2il  uiort^rajre  (lunv  1st) 

Qnebeo  Pn>v.  due  ou  Q.  M.  O.  *  O.  ami  N.  8.  RR 
Can.  Paoltlc,  l«t  uiortKaice  debenture  st^erllnj? . . . 

l8t  mort.  on  .VlkTOUia  Brauoh,  trold c*Ar 

Land  erant  boiuls.  lut.  tux.  by  Can.  Gov't.. .c'&r 

Consolidated  perpetual  debenture  stock 

Sectkitiks  ok  Pkinoii'al  Lkasei).  etc.,  Li 
Manitoba  8.  W.  Col.  R'y  $12,000  p.  ui.,  lut.  K«ar.K 
Atlantic  A  Northwest— l8t  uiort.  *cold,  nuar..o*ir 
8t.  Lawrence  i^  Ottawa— 1st  luort.,  >:old,  see  text 
Ontario  &  tjuebec  stock  guaranteed  In  i>erpetulty 
Ont.  A  Que.  deben.,  Interest  tniar.  In  i>erpetuity.. 
Toronto  (»rey  A  Bruce,  1st  M.,  jcold,  lut.  as  rental. 
New  Brunswick  Ry. 1st  M.,^rold,lnt. from  rental. C 

Perpetual  cousol.  debeut.  stock,  lut.  xuar 

Caljjary  it  Ediuoniou  deb.  stock,  Int.  as  rental. 
Minn.  St.  P.  A  S.  Ste.  Marfe— See  etatpmeut  of 
Duluth  So.  Shore  &  Atlantic— 8ce  statement  of 
Oane  flelt—l»X  mort..  $3,000,000,  red.  aft.  5  yrs.,  g. 

Cape  Breton  Ry —l»t  M.,  $2,-100,000  g.S o* 

Caroliyia  Ce«/ro/— Bonds— See  Skabdakd  Air  Li 
Oaroliym  .Vor//i<>rj»— 1st  mort..  $500,000. GiiP 
Carton  (£  Colorado— \6t  M.,  pold,  sink.  fd.ITIp.c*&r 
Carthage  ,e  A</ir.—l8tM.  $1,000,000  g.  gu.,Uii.o*Ar 
Carthage  Water.it  Sack. Har.— 1st  Jil.  g.,gu.p.&i.6nd. 
Oatasauqna  it  Fogel^rille— 1st  mortgafre,  g.PeP.c* 
Co/airwira— Pref.8tock8,5%gu.  P.  &R.  Ry.  See  text. 

let  consol.  mort.,  $2,215,000,  gold.PeP o" 

Oatskill  MoHtitain— First  mortgage 

Ist  Income  bonds 

Oayitga  <t  Siw^.— Stock.  9  p.  c.  rental  D.  L.  &  W 

Cedar  Rapids  loica  Falls  d  Norlhtre»lern— See  Bitr 
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41 

1899 

500  &c. 

300 

1892 

1,000 

46 

1892 

1,000 

29 

1891 

1,000 

^         , 

1898 

1,000 

98 

. 

50 

103 

1898 

1,000 

16 

1885 

1,000 

1885 

100  &0. 
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LIKGT 

ON    CB 

DAB    RA 

Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 

Cent.     Payable 


$973,333 

7,000,000 

34,998,633 

3,650,000 

13,500.000 

80,846,802 

2,544,000 

£1,330,000 

£200,000 

2,000,000 

£4,007.381 

£719.000 

£630,000 

£8.'SS.300 

£1,121,700 


750,000 
500,000 

$425,000 

2,000,000 

1,100,000 

300,000 

135,000 

See  text. 

2,215,000 

50,000 

238,000 

589,110 

PIDS  &  NOBT 


6 

4>20 
5  g. 
5  g. 
3iflg. 
4 


5g. 
5  g. 
(6)  4 
6 

5 

4g, 

i« 
4 


5  g. 
5  g. 


5 

K. 

4 

K- 

4 

K. 

5 

K- 

4 

K. 

5 

4 

K- 

5 

6 

9 

HWBSTE 

Various 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  A  J. 
J.    &   J. 

J.  &  D. 
J.  &  J. 
15J.&D. 
J.  A  D. 
J.  &  D. 
J.  &  J. 
F.  &  A. 
J.  A  .T. 
J.  &   J. 


J.  &  D. 
J.    &  J. 

A.  &  O. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J 
M.  &  N. 
A.  &  O. 
P.   &  A. 


J.   &   J 

RN. 


Wbere  Payable,  and  by 
Whom. 


Montreal. 

Montreal. 

London,  Baring  B.  &  Co. 

do  do 

do  do 

London,  Comp'ya  office. 

N.  Y.,  59  Wall  &  London 

London,  Baring  B.  &  Co. 

Can.  Pao.  ottlce,  London 

Montreal  and  London. 

London,  Morton,  Rose. 

Toronto  and  London. 

London. 

do 

Can.  Pao.  otUoe,London 


New  York  or  St  Louis. 
July,'02,  notpd  wh.due 

Phlla.,  GU.T.&S.D.CO, 


BoKMM- Prlncl- 
pal.When  Dne. 
Slocks— L,a»t 
Dividend. 


Nov.  1,  1910 
Mar.  1,1904-06 
July  1,  1915 
July  1,  1937 
July  1,  1938 
Irredeemable. 

June  1,  1934 
Jan.  1,  1937 

See  text. 
Doc,  1903, 3% 
irredeemable. 
July  26,  2882 
Aug.  1,  1934 
Irredeemable. 


N.Y.  Grand  Cent.Stat'n 

do  do 

Philadelphia,  Pa. 

Philadelphia  Co.'s  office 
do  do 

C*8klll,N.Y.,  Tan.NLBk. 

Dlvld'd  pd.  Sept.  10,'97. 

New  York,  52  Wall  St. 


June  1,  1921 
July  2,  2001 

Apr,  1,  1929 
July  1,  1941 
Deo.  1,  1981 
July  1,  1931 
July  1,  1928 

Nov.  19/03,2 1« 
Apr.  1,  1948 
Aug.  1,  1905 
Aug.  1,  1915 

Jan..  '04,  4ifl% 


ernment  aa  security  for  a  mall  contract  subsidy,  the  remaining  1,500,- 
000  to  be  sold  from  time  to  tline  through  a  selling  agency  at  not  less 
less  than  $3  per  acre.    V.  76,  p.  1083.    See  V.  75,  p.  183,  549. 
Stock.- June  30,  1902,  authorized  $24,750,000;    all  paid  up. 

Bonds.— On  Winnipeg  and  Saskatchewan  divisions  there  have  been 
issued  Urst  mortgage  bonds,  guaranteed  principal  and  interest  by  the 
Government  of  Manitoba,  at  $8,000  per  mile;  also  second  mortgage 
bonds,  nnguaranteed,  $2,000  per  mile.  See  V.  75,  p.  1353;  V.  71,  p.  235. 
In  July.  1903,  the  Caaadian  GoVerument  was  proposing  to  guarantee 
50-ypar  bonds  at  $13,000  per  mile,  with  interest  at  3  per  cent  yearly, 
for  the  construction  of  the  Gilbert  Plains  branch,  to  extend  from 
Dauphin  on  the  Saskatchewan  division  to  Edmonton,  and  the  exten- 
sion of  the  Saskatchewan  division  to  Prmce  Albert;  total,  924  miles. 
V.  76.  p.  1299,  1247:  V.  77.  p   87. 

The  Ontario  Division  4>«8  (see  V.  72,  p.  338,  437,)  were  mostly 
In  1902  exchanged  for  an  equal  amount  of  48,  guaranteed,  principal 
and  interest,  by  the  Government  of  Manitoba  V.  74,  p.  882;  V.  75, 
p.  1393;  V.  71,  p.  2J5.  Total  bonded  debt  in  Dec,  1902,  £2,405,635. 
exclusive  of  R  )Ulng  Stock  Co  's  bonds.  In  ly03  $2,000,000  perpetual 
consolidated  debenture  stock  was  issued  to  acquire  securities  of  con- 
trolled properties.  V.  76,  p.  1247;  V  77,  p  87.  In  March,  1903,  the 
Province  of  Manitoba  agreed  to  guarantee  $10,000  bonds  per  mile  on 
about  300  miles  of  branch  line'  to  be  constructed.    V.  76,  p.  751. 

Ab  to  Imperial  Kolling  Stock  5s  of  1902.  see  V.  75,  p.  1353;  of  1903, 
V.  77,  p.  1746,  1873 

Earnikgs.— For  6k  mos.  ending  Jan.  7,  1904,  gross,  $1,777,500, 
against  $1,164,500  in  1902.  For  year  ending  June  30,  1903,  gross, 
$2,419,600;  n-t.  $'^60  ??00;  charges,  $637,400;  sur.,  $222,900 

President,  WiUlam  Mackenzie:  Sec  and  Treas..  J.  M.  Smith,  Toronto, 
Canada.— (V.  77,  p.  87,  694, 1746.  1873,  2279,  2389.) 

Canadian  Paclflc  Ry.— Road — Own  a  trans-continental  railway 
from  Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July  1,  1903. 


Montreal  to  Vancouver 2,905 

Branches  and  auxiliaries 2,068 

Leased  lines 2,683 

Used  Jointly 92 


Total  in  traffic  returns 7,748 


Under    construction  July  1, 
1903 364 

Operated  aoot.  of  owners 873 

Also  controlled  but  op,  sep. — 
UMinn.  St.  P.  &  Sault  Ste.  M.1,469 
HDuluth  South  8.  &  Atlantic    565 
TTSee  each  co's  statement. 


History,  Etc.— incorporated  Feb.  18, 1881,  under  charter  from  Do 
minion  of  Canada,  receiving  $25,000,000  In  cash  as  a  subsidy,  also 
25,000,000  acres  of  land,  all  to  be  fit  for  settlement.  The  Ontario 
&  Qnebeo.  Montreal  to  Toronto  Junction,  334  miles,  was  leased  in  1883 
for  999  years,  and  its  stock  and  bonds  guaranteed.  In  1902  leased  for 
999  years  the  Ottawa  Northern  AWestern  Ry.,  extending  from  Ottawa 
via  the  Interprovincial  Bridge  to  Hull  and  Gracefleld,  Que.,  and  from 
Hull  via  Aylmerto  Waltham,  Que.,  a  total  of  151  miles,  and  under  con- 
struction from  Gracefleld  to  Maniwaki,  23  miles.  V.  73,  p.  1161;  V.  74, 
p.  93'/,  988;  V.  75,  p.  732.  In  Feb.,  1903,  15  steamships  for  trans- 
Atlantic  service  were  purchased  for  £1,417, "iOO,  and  in  June,  1903,  ac- 
quired Canadian  Pac.  Navigation  Co.,  operating  14  steamers,  chiefly  to 
Alaska  and  Vancouver  Island  points.    V.  76,  p.  435,  479, 1354. 

Stock.— The  company  bought  of  the  Dominion  Government  an  anna- 
Ity  of  3  p.  0.  per  annum  on  the  common  stock  for  the  ten  years  1884- 
1893,  the  last  payment  having  been  made  in  August,  1893.  The  issue 
of  preferred  stock  must  never  exceed  one  half  the  common  stock.  In 
1902  the  authorized  common  stock  was  increased  from  $65,000,000  to 
$S5,000,000,  $19,500,000  of  the  new  stock  being  sold  to  the  stock- 
holders at  par.  V.  74,  p.  267,  378,  829;  V.  75,  p.  553,  665.  In  April, 
1903,  proposed  to  issue  4  p.  c.  consoliuated  stock  in  place  of  treasury 
securities.    V.  76,  p.  809. 

Dividends—   )  '90-'93.  '94,  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.    1903. 

Common  p.  c.  >5y'rly     5      0    213    2ifl  4ifl   4    513     5      5       5»a 

Preferred  p.c.  )  Issued  In  1894.      4  p.  ct,  yearly  (2  A.  &  O.) 

In  1903,  on  common,  April,  212  p.  c;  Oct.,  3  p.  c.    V.  77,  p.  348. 

Bonds,  Debenture  Stock,  Guaranteed  Bonds,  Etc.— In  May, 
1888,  the  company  relinquished  its  exclusive  right  to  operate  in  Mani- 
toba lines  to  the  International  Boundary,  receiving  the  Dominion  Gov- 
ernment guarantee  of  interest  on  $15,000,000  of  land  bonds.  These 
bonds  were  a  lien  on  14,680,100  acres  of  land.  The  proceeds  of  lands 
coveredthereby  are  being  deuoslted  with  the  Government  from  time 
to  time  towards  liquidation  of  the  couipany's  liability;  to  Oct..  1903. 
$1,500,000  was  so  deposited.    V.  77,  p.  636,  1221. 

List  of  securities  held  against  consol.  debenture  slock  in  V.  77,  p.  637. 

In  June,  1890,  company  agreed  to  guarantee  the  principal  and  inter- 
est of  $20,000,000  4  per  cents,  to  be  issued  by  the  Duluth  South  Shore 
&  Atlantic;  also  4  per  cent  interest  on  consol.  bonds  of  the  Minneapolis 
St.  Paul  <fe  Sault/ Ste.  Marie  and  in  1899  interest  on  the  2nd  mortgage 
4sof  the  latter,  and  in  1901  interest  on  $1,254,000  Mineral  Range  4 
per  cent  bonds,  the  last-named  being  aU  owned  June  30,  1903.  See 
V.  50,  p.  874;  V.  51,  p.  239;  V.  52,  p.  608;  V.  68,  p.  669,  770;  V.  73,  p. 
556.    Owns  Dul.  S.  S.  &  At.  consols.  $15,107,000. 

To  the  Atlantic  <6  Northwest  Railroad,  crossing  the  State  of  Maine, 
the  Dominion  Government  grants  a  subsidy  oi  $186,000  per  year  tUl 
1906  and  Canadian  Pacific  guarantees  the  balance  of  interest  money. 

St.  Lawrence  dk  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacific's 
acceptance  of  a  999  years'  lease  at  a  rental  sutHcient  to  pay  4  per  cent 
interest  on  bonds,  and  the  bondholders'  agreement  to  accept  interest 
at  4  per  cent  (instead  of  6  per  cent  as  formerly) ,  and  to  refrain  from 
demanding  principal  (due  1910)  during  continuance  of  lease. 


The  New  Brunswick  Railway  consolidated  debenture  stock  has 
interest  guaranteed  by  C.  P.;  interest  on  th'e  first  mortgage  bonds, 
though  not  guar,  is  paid  out  of  rental  under  990  year  lease  of  1890. 

The  Calgary  <6  Edmonton  Ry.  debenture  stock  Is  guaranteed  inter- 
8t  at  4  per  cent  under  new  lease  of  1903.    V.  76,  p,  435;  V.  77,  p,  636. 

The  Otta>va  Northern  &  Western  Ry.  loan  istued  in  1902  under 
the  lease  is  for  .*20,000  per  mile  of  road  and  *1, 000,000  for  the  Inter- 
provincial Bridge  at  Hull  across  the  Ottawa  River.    V.  75,  p.  793. 

Lands.- Lands  unsold  June  30, 1903,  were  11.489,359  acres  of  Can- 
adian Pacific  grant  and  405,705  acres  of  Manitoba  South  Western 
grant,  186,712  Great  North  West  Central  grant,  3,598,987  British  Co- 
lumbia Southern  and  160,431  acres  of  Columbia  and  Kootenay  grant; 
total.  15,841,194  acres.  In  addition  there  will  be  acquired  through 
the  Columbia  &  Western  Ry.  about  2.500,000  acres.  Total  sales  in 
1902-03,2,639,617  acres,  for  $9,695,673. 

As  to  land  grant  bonds  of  1888,  see  V.  75,  p.  793;  V.  77,  p.  636. 

General  Finances.— In  1902  stockholders  subscribed  to  $19,500,000 
new  common  stock  at  par,  the  proceeds  being  used  for  equipment  and 
improvements,  together  with  $3,000,000  appropriated  from  the  surplus 
earnings  fund.    V.  74,  p.  378. 

In  1902  03,  £273,0S2  pt.  stock  and  £764.350  consol.  deb.  stock  were 
sold  to  cover  cost  of  Pacific  ooa^t  steamships  and  bonds  of  companies 
whose  interest  Is  guaranteed.  Stockholders  on  Oct.  7,  190*.  aatho 
rized  the  issue  of  £1.417,500  consol.  deb.  stock  to  purchase  15  steam- 
Ships  for  Atlantic  service  and  expenditure  of  $i*.500,000  for  equip- 
ment and  improvements:  also  other  disbursements,  etc.  In  Dec,  1903, 
£2,803, <100  deb  stock  was  sold  on  account  of  these  expenditures.  V. 
77,  p.  636,  1221,  2279,  2389. 

EARNiNG8.-5mos..      )1903 Gross,  $20,641,672;  net,  $7,086,903 

July  1  to  Nov.  30.     51902 Gross,    18,555,757;  net,    7,123,742 

Annual  Report.- Fiscal  year  now  ends  June  30.  Annual  meeting  is 
held  at  Montreal  on  the  first  Wednesday  in  October.  The  report  for 
1902-3  in  fuU  was  in  V.  77,  p.  624,  636     See  also  editorial  p.  608. 


1902-03. 

Miles  operated  end  of  year 7,748 

Passenger  earnings $11,001 ,974 

Freight 28,502,082 

Mail,  express  and  miscell 4,453,318 


Total  earnings $43,957,374 

Net  earnings $15,836,846 

Interest  received 1,286,812 


$17,123,6r)8 

Fixed  charges $7,052,196 

For  steamships 150,000 

Dividends  on  common  st't.  (512)4,647,500 
Dividends  on  pref.  stock (4)1,300.000 


1901-02. 

7,5^8 

$9,359,522 

24,199,428 

3,944,104 

$37,503,054 

$14,085,913 

958,827 

$15,044,741 

•)>7,334,fi24 

150,000 

(5)  3,250,000 

(4)  1,246,840 


1900-01. 

7,563 

$8,083,370 

18,983,186 

3.788,648 

«30,855,204 

$12,109,376 

933,425 

$13,042,801 

$7,305,835 

150,000 

(5)3,250,000 

(4)1,222,506 


Balance,  surplus $3,973,962       $3,063,077       $1,114,460 

New  Directors,  Aug.  1903.— V.  77,  p.348.— ( V.  77,  p.  2389;  V.  78,  p.47.) 

Cane  Belt  RR.— Sealyto  Matagorda,  93  miles.  Branch  to  Gar- 
wood, 9  miles,  building.  Lincoln  Trust  Co.  of  St.  Louis  is  the 
mortgage  trustee.  Bonds  are  issuable  at  $15,000  per  mile,  but  all 
bonds  above  the  $750,000  now  outstanding  will  be  in  subordination 
to  the  lien  of  the  latter  on  the  present  mileage.  V.  77,  p  2338.  Stock 
$100  000,  all  acquired  In  Nov.,  1903,  by  the  Atoh.  Top.  &  Santa  Fe. 
V.  77,  p.  20<^7.  Year  ending  June  30,  1903,  gross,  $207,971;  net,  $17,- 
227.  President,  Jonathan  Lane,  Houston,  Tex.;  Sec,  I,  P.  Fell,  Office, 
Eagle  Lake,  Tex.-(V.  77,  p.  1873,  2097,  2338.) 

Cape  Breton  Bv.— In  Sept.,  1903,  road  completed  for  30 
miles  east  of  Port  Hawkesbury  on  the  way  to  Louisburg;  Subsidy 
$9,600  per  mile.  Controlled  by  theJDominion  Securities  Co.  (see  V. 
73,  p.  393;  V.  74,  p.  986>,  which  owns  95  per  cent  of  the  stock.  In 
Oct.,  1902,  a  reorganization  committee,  James  G.  Cannon.  Chairman 
(Trust  Co.  of  the  Republic,  depositary),  requested  deposits,  but  no 
plan  had  been  arranged  to  Oct.,  1903.  V.  75,  p.  732.  Stock,  $1,000,- 
000,  aU  outstanding;  par  of  shares,  $100;  mortgage  for  $2,400,000 
authorized  in  July,  1901.  President.  Myron  E.  Evans,  Office.  No.  22 
Pine  Street,  N.  Y.  City.-(V.  74,  p.  775,  986,  1088;  V.  75,  p.  28,732.) 

Carolina  Central  RR.— See  Seaboard  Air  Line  Ry.  Co. 

Carolina  iVorthern  RR.— Owns  from  Lumberton,  N.  C,  to  Ma- 
rlon, 8.  C,  41  miles  In  Dec,  1902.  Augustus  MtlUer,  318  Bourse 
Building,  Philadelphia  and  P.  G.  McNeely  were  appointed  receivers. 
V.  75,  1252.  In  Deo.,  1902,  «8,417  receiver's  oertiflcate  (6s)  were 
authorized.  V.  76,  p.  211.  Stock,  $500,000,  all  outstanding;  par  of 
shares,  $10.  For  year  ending  June  30,  1902:  Gross,  $26,924;  net,  $8,- 
677.-(V.  73,  p.  662;  V.  75,  p.  1252;  V.  76,  p.  211. 

Carolina  &.  NortlivFestern  Ry.— Owns  standard-gauge  toad 
Chester.  S.  C,  to  Lenoir,  N.  C,  110  miles.  In  May,  1903.  extension 
was  proposed  from  Freeland,  N.  C,  near  Lenoir,  to  Blue  Ridge  Moun- 
tains, 45  m.    Reorganization  in  1897  of  Chester  &  Lenoir,  foreclosed. 

In  Mar,  1900,  nearly  all  stock  was  acquired  by  a  syndicate.  Stock 
authorized,  $1,000,000  each  of  common  and  4  p.  c.  non-cum.  pref.; 
outstanding,  Aug.  1903,  $859,650  common,  and  $550,000  pref. 
stock.  Of  the  50  year  1st  gold  58,  due  July  1,  1953,  (Standard  Trust 
Co.  of  New  York,  trustee),  $1,500,000  were  used  to  retire  all  under- 
lying bonds  and  $1,000,000  are  applicable  to  extensions,  new  equip 
ment,  etc.  Year  1901-1902  (110  luUes),  gross,  $167,773;  net,  $67,920; 
charges,  $26,641 ;  bal.,  sur.,  $41,279.  Prest.,  Wm.  A.Barber.  5  Nassau 
St.,  N.  Y.-V.  70,  p.  893,1095;  V.  76,  p.  541;  (V.  77,  p.  348.) 
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RAILROADS. 


Wot  Axpl&natlon  of  column  headlnga,  J^o.,  see  notes 
on  tlrat  pa^e  of  Uibles. 


Oetilrai  Bratieh-Ct'ut.  Br.  U.  P.  Ist  M.,  K.Iin...o* 
Central  Knuieh.  let  iiiort.,  K'Utir.,  ^colil ITIe 

CV»U.  A/a-if  <iu?rc.— l»tM..*'J,O00.OOO.i:..t«'xtSi\tr 

Oent.ofO<>orula  Ki/.  — Ist  M., $7.000,000. K.«J.o'Ar 
Consol.  mortK'a>ce.  $1S.500,0<H>.  noU\  .lle....c*.tr 
Mob.  Dlv.  l8t  M.(Ooliiiiil)ii»  to  AniliiUiHia)  kO.o* 
Macon  A  No.Dlv.  Ist  M..  $840,000.  irolil.n  Hh.c* 
Ocon.  Dlv.  1st  M..  Brut,  to  Dover. $ti.000  p.m. .S.o* 
MUl.  Ga.  vt  At.  niv.  l«t  .M..$!).000  p.  m.,cur    «o* 

Eatout.  Br.  1st  M.  not  ciinr.  by  (on.  Oa..  g 

Chatt.  IXv.  puioh.  uiouev  M.  $'.i.  100.000.  k    S.o' 
Chatt.  Roiut*  A  80.  let  Jl.  $ri00.000.  ftoUl.U..o* 
l8t  pref.,  Inoomes  )  Intere.'^t  ui)  t*)  5  p.  0.,  Mp... 
2(1     ilo  tlo       ^       KoUl,  Ir  earned,        «e... 

8d     do  do       1      non-ouinulatlve.       ITla.. 

rent.  KR.*  Bk.  coll.tr.  b'ds.  a.,  red.  at  llO.Ce.o' 

Equlpiueut  tr<i8t  notes  stock,  li'OS  

LooouioUve  ifc  our  trusts,  puyablc  $31,000  s.-an.o 
Ouuraiilftd,  rtc,  sfeurilies. 

Ocean  88.  Co.  let  mortgage,  irold.  Kuar.Ce 0 

Augusta  &  Savannah  stoet  (no  bonded  debt) 

Southwestern  Railroad  stoek  (no  bonded  debt) . . 

Chatiahooehee  J:  Ciiilf,  stock 

1st  M.,  ir..  $2,000,000.  int.rmital.  s.f.,red.l02i4 

Central  Jiuiiana—l^i  more,  .$4,000,000.  Kuar.Cc 

Central  Matsaehtiselts-SL^e  Boston  A  Maink  RB. 

Central  Xew  £»i(7<aw</— Common  stock 

Preferred  stock.  4  per  cent 

l8t  M..  $1,250,000,  call  at  105  after  1904. FP.C* 
Gen'l  mort..  5  p.  c.  incomes, $8,500,000. FP....r 
Dutchess  Co.  RR..  1st  M.,k.,  gu.  (see text). Me.c* 

Central  Ohio — See  B.m.timork  ^t  Ohio. 

a  Balance,  $32.;i47,000  retained  as  collateral 


MUea  Date 

of  '  of 
Road.  Bonds 


81>e,  or 

Par 
Value. 


100 
288 

s'l'i 

1,390 

138 

102 

77 
Text. 

21 
155 
138 


53 
333 


1898 
1899 
1902 
1895 
1895 
1895 
1895 
1901 
1897 
1896 
1901 
1897 
1895 
1895 
1895 
1887 
1900-1 
1902 

1890 


1900 
1903 


1899 
1899 
1890 


otes  b 


1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i",o'oo 

1,000 
100 
100 
100 

1,000 


100 

100 

1,000 

1,000 

1,000 

yv.  8. 


Amount 
Outstanding 


552,500.000 

3.459.000 

N'ne  .\pr.'03 

7.000.000 

*  16,700,000 

1,000,000 

840,000 

462,000 

4i;^,000 

168,000 

1,840,000 

343,000 

4,000,000 

7,000,000 

4,000,000 

4,880.000 

139,566 

387,000 

1,000,000 
1,022,900 
5,191,100 
273,400 
334.000 
1,500,000 

3,450,000 
3,150,000 

650,000 
7,250,000 

350,000 

Government 
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Rate  per 
Cent 


4g. 
-1  K. 
5  «. 

5  g. 

5  g. 
5  g. 
5  our 
5  g. 

5  in  1903 
Up  to  5g 
Up  to  5g. 

5  g. 
413&6 

4ifl 


g. 


)  To  be  h 
J     is  pal 

5  g. 

5g. 
4ifl  (6)  g. 

*  Cash 


When 
Payable 


J.  &  D. 

P.  &  A. 

A.  &  O. 

F.  &  A. 

M.  &  N. 

J.    &    J. 

J.   &    J. 

J.  <te  D. 

J.   &  J. 

J.  &  D. 

J.  A  D. 

J.   &   J. 
Oct.  1 
Oct.  1 
Oct.  1 

M.  A  N. 

M'nthly 

Various. 


Where  Payable,  and  by 
WTi( 


lom. 


J.  A 

J.  A 

J.  A 

J.  A 

J.  A 


M.  A  N. 

eld  In  tr 
d  on  gen 
F.  A  A. 
Oct.  1. 
J.   A  D. 

deposit 


N.  Y.,  Mere.  Trust  Co. 

Do  do 

N.  Y..  Standard  Tr.  Co 
N.  Y.  GuarantyTrustOo. 
do 
do 
do 
do 
do 


N.  Y.,  Guar  Trust  Co. 

N.  Y.,  Union  Trust  Co. 

N.  Y.,  Gu.  T.  Co.  or  Sav. 

do       when  earned. 

do       when  earned. 

N.  Y..  Guaranty  Tr.  Co. 

do  do 

N.  Y.,  Blair  &  Co. 

N.Y.,  Guaranty  Tr.  Co. 

Savannah,  Ga. 
Savannah  and  Macon. 

Savannah,  Ga. 
Sav.,  Ga.,  Citizens'  Bk. 


ust  for  ten  years,  or  un 
eral  mortgage  for  two 
Fid.  r.T.AS.D.Co.,Fhil. 

Yearly,  if  earned. 
Fid.  I.T.&  S.D.Co.,  Phil. 

ed  to  retire  these;  mort 


BonOs—fnuti- 

pal.When  Dne. 

Stocks — Last 

Dividend. 


June  1, 
Feb.  1, 
Apr.  1, 
Nov.  1, 
Nov.  1, 
Jan.  1, 
Jan.  1, 
Deo.  1, 
Jan.  1, 
June  1, 

June  1, 
July  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
May  1, 
To  Mar., 
To  Sept., 


1948 
1919 
1932 
1945 
1945 
1946 
1946 
1945 
1947 
1926 
1951 
1947 
1945 
1945 
1945 
1937 
1908 
1910 


July  1.  1920 

Jan.,  '04,  2ifl% 

Jan.,'04,  2»fl% 

Jan.  1,  '04,  2ifl 

July  1,   1930 

Nov.  1,  1953 

til  4  per  cent 

years. 

Feb.  1,  1919 
Feb.  1.  1949 
June  1,  1940 

gage  satisfied. 


Camou  A-  Colorado  Ry.— (3-foot  gauge.)— From  Mound  House, 
Nevada,  to  Keeler,  Cal.,  294  miles;  branch,  6  miles.  In  1900 
substantially  all  the  stock  and  all  the  bonds  were  acquired  by  the 
Southern  Pacific  and  the  road  will  be  broad-gauged  and  extended 
northerly  to  a  connection  with  the  Central  Paoiflo  and  southerly  to 
Mojave  on  the  Southern  Paoiflo,  about  100  miles.  V.  70,  p.  381,  685; 
V.  72,  p.  287.    For  year  1901-02  gross,  $347,872. 

OartliaKe&  Adirondack  Ry.— r^See  Map  N.  T.  Central.)— OwaB 
from  Carthage  to  Newton  Falls,  New  York,  46  miles.  The  entire  stock, 
^500,000,  Is  owned  by  the  New  York  Central  RR.,  which  in  May, 
1893.  leased  the  property  in  perpetuity  and  guaranteed  its  $1,600,000 
bonds,  of  which  $500,000  were  for  extensions,  etc.    (V.  57,  p.  218.) 

t'arthage  \yatertown  &  SacKeii's  Marbor  RR.— (-See  Map 
If.  T.  Central.  J— Owns  from  Carthage  to  Sackett's  Harbor,  N.  Y.,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and 
guarantees  the  bonds.  Leased  to  R.  \V.  A  O.  for  37^3  p.  0.  of  gross 
earnings.  Rental  in  1902-03,  $42,525;  in  1901-02,  $44,448;  1900-01, 
$39,825,    Capital  stock  $465,845  common  and  $21,500  preferred. 

Catasauqna  &  Fogelsvllle  RR.— RoadfromCatasanqua,  Pa.,to 
Kittenhouse  Gap,  Pa.,  29-5  miles.  Opened  in  1857;  in  1890  the  Phila- 
delphia &  Reading  acquired  control  through  ownership  of  a  majority  of 
the  capital  stock  of  .$426,900  (par,  $25.)  Of  the  stock  $254,125  is  owned 
by  Reading  Co.,  $251,625  being  deposited  as  part  security  for  Read, 
gen.  mort.  of  1897.  For  year  ending  June  30,  1903,  gross,  $11",980; 
net,  $62,163;  deductions,  $9,580;  dividends,  $29,883;  baL.sur.,  $22,700. 

Catawissa  RR.— Owns  from  Tamanend,  Pa.,  to  Newberry  Jo.,  Pa., 
98  miles,  and  branches,  5  miles.  Re-leased  Deo.  1, 1896,  for  999  years 
to  Philadelphia  A  Reading  Railway.  Rental,  interest  on  the  bonds,  5 
p.  c.  dividends  on  the  preferred  stock,  all  taxes,  and  $8,000  for 
organization  expenses.  Bee  also  V.  63,  p.  969, 1116.  Of  the  preferred 
stocks  In  1903  $2,200,000  was  first  preferred  and  $1,000,000  second 
preferred  and  common  was  $1,159,500;  oar  $50.— (V.72,  p.  1187.) 

CatMklll  ITIonntain  Rallfvay.- Owns  narrow-gauge  road  from 
Catskill,  up  the  Catskill  Mountain,  to  Palenville,  N.  Y.,  16  miles ;  leases 
Cairo  BR.,  Cairo  Junction  to  Cairo,  N.  Y.,  4  miles;  total,  20  miles. 
Stock,  $89,000.  There  are  also  second  incomes  for  $15,600  6  p.  o. 
First  Incomes  have  one  vote  for  each  $100.  Eaenings.— Year  ending 
June  30, 1903,  gross,  $51,173;  net,  $16,484;  interest,  etc.,  $11,851. 

Cayuga  A:  Susquebanna  RR.— Owns  from  Susquehanna  River 
t  J  Ithaca,  N.  Y.,  34  miles.  Leased  during  length  of  charter  and  renew- 
als thereof  to  the  Delaware  Lackawanna  A  Western  at  a  rental  of 
$54,600  a  year.    Corporate  existence  for  50  years  from  Jan.  1, 1900. 

Central  Brancb  Ry.— Owns  Lenora  to  Atchison,  Kan.,  293 
miles;  Jamestown  to  Burr  Oak,  Kan.,  33  miles;  branches,  62  miles. 
Stock,  $7,585,000.  The  $3,459,000  ist  4s  of  1899  are  guaran- 
teed, prin.  and  int.,  by  the  Mo.  Pao.  (see  V.  63.  p.  329).  Foroa  of  guar- 
anty V.  70,  p.  279.  For  calendar  year  1902,  gross,  $1,091,792;  net, 
$271,548;  other  receipts,  $7,464;  interest,  $238,360;  taxes,  $90,443; 
miscellaneous,  $515;  bal.,  def.,  $50,305.— (V.  73,  p.  31.) 

Central  Florida  &  Unit  Coast  Ry.— Underconstruction  in  Oct., 
1902,  from  Plant  City.  Fla.,  southwesterly  to  Braidentown  and  Sara- 
sota, Fla..  about  70  miles,  of  which  14  miles  to  be  completed 
early  In  1903;  projected  to  Boca  Grande,  on  Gasparllla  Island, 
65  miles;  total  to  be  135  miles.  Stock  authorized.  $15,000  per 
mile;  par  of  shares,  $100.  Bonds  are  issuable  ac  the  same  rate.  Pres- 
ident, Thos.  H.  Mc.  Donnell,  Quincy,  Mass.;  See.  and  Treas.,  Oscar  O. 
Owen,  Tremont  Bldg.,  Boston;  Gen.  Mgr.,  J.  H.  Dawe.— (V.  75,  p.  28.) 

Central  of  Georgia  Railway.— C/See  Map).— System  Includes: 


Lines  oioned  m  fee.  Miles. 

Savannah  to  Atlanta 295 

Gk)rdon  to  Porterdale 86 

Columbus  to  Birm'gham,Ala.    156 

Columbus  to  Americus 62 

Montgomery  to  Euf  aula,  Ala.      80 
Columbus  to  Greenville,  Ga.      50 

Opelika  to  Roanoke 36 

Enf  aula  to  Ozark 60 

GritBn,Ga.,toChat.,Tenn,  etc    198 

Chlckamauga  to  Durham 17 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 

102 
77 
16  1 
81 


Macon  Junction  to  Athens... 

Brewton  to  Dover , 

Bamesville  to  Thomaston. 
Lyerly  Branch 


lAnes  leasea—[see  these  00a.)  Miles 

Southwestern  RR.— 

Macon  to  Euf  aula 144 

Fort  Valley  to  Perry 12 

Fort  Valley  to  Columbus. . .  71 

Smith viUe  to  Columbia 85 

Cuthbert  to  Fort  Gaines...  21 

Augusta  A  Savannah  RR.— 

Mlllen  to  Augusta 53 

Chattah.  A  Gulf  RR.— 

Columbia  to  Floralla 92 


Total  oper.  Jan.,  1904.. ..1.877 

Also  Meldrlm  to  Lyons,  58  miles, 

(leased  to  Seaboard  Air  Line  Ry.) 

I  Ocean  Steamship  Company, 

Total  owned  (and  oper'd)  ..1,399  |     estimated  equivalent  of 300 

OBGANizATiON— Organized  Oct.  17, 1895,  and  Nov.  1  succeeded  to  the 
properties  of  the  Central  RR.  A  Banking  Co.  of  Georgia,  foreclosed 
per  plan  In  V.  60,  p.  1008  and  V.  61,  p.  68.    Chattanooga  Rome  A 
Bouthem  was  merged  June  1, 1901.    V.  72,  p.  674,  721,  987, 1134. 
Stock.— $5,000,000  held  by  interests  allied  with  Southern  Ry. 
BOVDS.— The  first  mortgage  of  1895  (described  in  V.  63,  p.  1160)  is 
&  first  lien  on  the  main  line  from  Atlanta  to  Savannah,  including  the 
BtUledgevUle  branch  (312  miles  in  all) ,  all  equipment  and  appurten- 
ances and  the  equity  in  $1,995,000  of   the  capital   stock  of   Ocean 
Steamship  Co.  of  Savannah.  Trustee,  Guaranty  Trust  Co.  of  New  York 
No  dlv.  was  paid  on  Ocean  Steamship  stock  in  1902-3.    V.  75,  p.  439. 
Application  for  listing  fljsts  and  consols.  In  V.  63,  p.  1160. 


The  consolidated  mortgage  (see  abstract  in  V.  61,  p.  873,  also  see 
V.  63,  p.  1160)  is  a  first  lien  upon  600  miles  [Including  former 
Mont.  A  Eufaula  RR.,  Sav.  A  Western  and  Sav.  A  Atl.];  also  on 
the  leases  of  the  South  Western  and  Augusta  A  Savannah  roads  and 
the  stock  of  New  England  A  Savannah  Steamship  Co.,  and  a  second 
Uen  upon  the  main  Tine,  Its  equipment,  etc.,  and  also  on  the  Macon 
A  Northern  and  Mobile  A  Girard.  It  also  covers  all  leaseholds,  securi- 
ties, etc.  It  may  be  increased  to  $18,500,000,  at  not  more  than  $500,- 
000  in  any  one  year,  for  betterments  and  equipment. 

Macon  <&  Northern  Division  bonds  are  also  direct  obligations  of  the 
Central  Ry.,  with  first  lien  from  Macon  Jet.  to  Athens,  Ga.,  102  inlles. 

Uiddle  Georgia  <£  Atlantic  Division  bonds  are  issued  at  $9,000  per 
mile,  of  which  $8,000  was  for  purchase  of  road  and  $1,000  retained 
by  Cent,  of  Ga.  for  betterments;  subject  to  the  Eatonton  Branch 
bonds,  $168,000  on  21  miles,  the  firsts  of  1897  cover  the  65  miles  of 
M.  Ga.  &  At.  Division.- (V.  65,  p.  823;  V.  64,  p.  180;  V.  65,  p.  324.) 

The  preference  income  bonds,  subject  to  the  prior  mortgages,  cover 
the  main  line  and  the  former  Savannah  A  Western,  Columbus  A  Rome, 
Montgomery  A  Eufaulaj,  Mobile  A  Girard,  Macon  A  Northern  and 
Savannah  A  Atlantic  RRs.,  and  their  equipment,  etc.;  also  all 
leaseholds,  securities  and  equities  of  properties  acquired  by  the  new 
company.  They  are  non-cumulative  and  bear  interest  not  exceeding  5 
per  cent  in  any  one  fiscal  year,  but  payable  only  out  of  net  earnings 
as  declared  and  secured  by  the  deed  of  trust. 

DIVIDENDS—  )    1896.  1897.  1898. 1899. 1900.  '01.  1902.  1903. 

On  let  pref.  incomes.  ^     l^a       214       2  2       SH       5       3        5 

Collateral  trust  mortgage  abstract  was  In  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  is  a  first  lien  on  the  former  Chat- 
tanooga Rome  A  Southern  RR.,  CarroUton,  Ga.,  to  Chattanooga, 
Tenn.,  138  miles,  and  Durham  to  Chlckamauga,  Ga.,  17  miles,  with 
branches.  In  all  155  miles,  subject  to  $343,000  old  5s,  for  which  a  like 
amount  of  bonds  Is  reserved;  $217,000  being  also  reserved  for  addi- 
tional equipment  and  Improvements.    V.  72,  p.  1134. 

Latest  Earns.,  Smos.    >1903 Gross,  $3,996,' 05;  net,  $964,083 

July  1  to  Nov.  30.  il902 Gross,    3,85z,204;  net.  1,160,675 

Annual  Report.— Report  for  1902-03  in  V,  77,  p.  1289. 

Tears  end.  June  30—  1903.  1902.  1901. 

Gross  earnings $9,164,470       $7,750,691       $6,920,715 

Total  operating  expenses 6,822,732         5,531,039         4,778,148 

Taxes 269.817  269.471  213,411 

Netearnlngs  from  operation.. $2,071,921       $1,950,181       $1,929,156 

From  steamships,  etc 192.413  201,674  187,359 

Total $2,264,334       $2,151,855       $2,116,515 

DEDUCTIONS    FROM  INCOME  FOR  TEAR  1902-3. 

Interest  on  funded  debt$l,684,009  I  Total  deduct's from  inc.$2,060,828 
Rentals,  etc 376,819  I  Net  Income 203,506 

Officers.- President,  J.  F.  Hanson,  Macon,  Ga.— (V.  77,  p.  1224> 
1289,2279.) 

Central  iUassaehusetts  RR.— See  Boston  A  Maine  RR. 

Central  Indiana  Ry.— Muncie  to  Brazil,  Ind.,  137  miles,  of 
which  Brown's  Valley  to  Sand  Creek,  12  miles.  Is  trackage.  Suc- 
cessor in  Mar.,  1903,  to  the  Chicago  A  Southeastern  Rv.,  foreclosed 
Feb.  19,  1903.  V.  76,  p.  653.  Controlled  by  the  Cleveland  Cin- 
cinnati Chicago  A  St.  Louis  and  Pennsylvania  RR.  interests.  Bonds, 
guaranteed  by  Cleveland  Cin.  Chic.  &  8t.  Lonis,  are  limited  to  $20,000 
per  mile;  present  issue  understood  to  be  $1,500,000  (V.  77,  p.  517, 
2279.)    Stock  authorized,  $120,000. 

President,  Joseph  Robinson.- (V.  76,  p.  653;  V.  77,  p.  768,  2279.) 

Central  Ne-w  England  Ry.— Owns  from  Campbell  Hall,  cross- 
ing the  Hudson  River  at  Poughkeepsie  by  its  own  bridge,  to  811- 
vemails,  58  miles ;  and  leases  and  controls  Hartford  A  Conn.  Western 
RR.,  Hartford  to  Rhlneclifi',  109  miles;  extension  from  Tarlflfville, 
Conn.,  to  Springfield,  Mass.,  18  miles,  operated  from  Sep.,  1902;  total, 
185  miles;  also  Dutchess  Co.  RR.,  Poughkeepsie  to  Hopewell  June, 
12  miles ;  trackage,  1  mUe.    V.  72,  p.  1279;  V.  73,  p.  337;  V.  76,  p.  435. 

Organization.— Incorporated  in  January,  1899,  per  plan  in  V.  66 
p.  574,  and  V.  67,  p.  789,  as  successor  of  Phil.  Read.  A  New  Eng.  RR. 
sold  in  foreclosure  Oct.  6.  1898.— V  68,  p.  84.  In  January,  1899,  per- 
sons friendly  to  Boston  A  Albany  acquired  a  large  interest.  V.  68,  p. 
41,  84.    Owns  $1,390,000  Hartford  A  Conn.  Western  stock. 

Stock.- The  stock  is  to  be  held  in  trust  for  ten  years,  or  until  4  p.  0. 
Interest  is  paid  on  general  mort.  for  two  years. 

Bonds.— Of  the  first  5s,  $650,000  were  issuable  at  once  for  assess- 
ments, line  to  Springfield,  etc,,  and  $600,000  will  be  reserved  for  Im- 
provements.   Interest  on  Dutchess  Co.  RR.  firsts  reduced  to  413  p.  0. 

Earnings.— 3  months  ending  Sept.  30: 


3  mos.—    Gross. 

1903 $214,762 

1902 149,452 

Tear  ending 

June  30—     Gross. 

1902-03 $655,535 

1901-02 583,835 


Net. 
[$58,180 
28,159 


0th.  income. 
$1,461 
2,611 


Charges. 
$39,879 
38,661 


Balance. 
snr  $19,762 
def.    7,891 


Net.      Olh.  Income.    Charges.         Balance. 
$133,286       $7,565       $155,159    def.$14,308 
147,585        10,129  152,688    sur.     5,026 

Officers.— C.  W.  Ohapln  of  New  York,  President;  J.  K.  O.  Sherwood, 
of  N.  Y..  Treas,  and  O.  A.  HeUer,  of  Phlla.,  Sec'y.— (V.  76,  p.  47,  435.) 
Central   Oliio  RR.— See  B.  A  O.  RR.  Co.;  also  V.  70,  p.  75. 
Central  Ontario  Ry.— V.  74,  p.  1354.    V.  75,  p.  665. 
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Central  Paci/Je— Common  stock,  $67,275,500 

Preferred  stock,  4  p.  o.,  cum.,  $20,000,000 

Istref.  M.,  $100,000,000,  g.,gu.,p.<fel.en.Ce.o'&r 
New  3138,  $25,000,000.  g.,  gu.,  p.&  1.  end.U8.c*<fcr 
Notes  for  U.  8.  debt,due  $2,940,635  half-yearly. 
Old  Securities  not  Exchanged. 

Dal.  &  O.  1st  mortgage,  series  A,  gold  (ext.) 

Mortgage  gold  bonds,  land  grant,  sinking  fund.. 

Cent.  MR.  of  y.  t/.— Stock  ($30,000,000  author) . . 

Convert,  debentures,  convert.  Into  stock  till  1907 

Cent.RR.ofN.J.,Gen.M.for$50,000,OOO.g.Ce,o&r 

Equip.  M.,Ser.  A  &  B.$i20,000  due  y'rly 

do       do    Ser.  C,  $3,500,000  authorized 

Bea]  estate  bond  and  mortgages 

Ouaranteed  Botids — 
Leh.&  WUkesb.Coal  oon.M.,  gu.,p.<fel.,ezt.  in  1900 
58  of  1912,8ink.fd.not  guar,  (not  drawn)  FP.c 
Am.Dock&  Imp.  Co.lstM.,gu.,  redeem,  at  110... c 

N.  Y.  &  L.  Br.  gen.  M.,  g.  ($192,000  58)  Ce 

Leh.  &  Hud.  Rlv.,gen.  M.,  g.,  guar.  Jointly. Ce.c* 
Cent.  BR.  of  Pennsylvania— leX  M.,  $1,200,000.FP 
Central  of  South  Oarolina—lst  mortgage,  gold...c 

Central  Vermont— Btoci,  $3,000,000 

1st  M.,  $12,000,000  gold,  trafflc  guar.  A  B  c  &  r. 

Montreal  &  Province  Line  By.,  Ist  M.,  gu.  p.  A  i.,c 

Charleston  <£  Savatmah—Bee  Atlantic  Coast  Line 

Charleston  Term'l—lBt  mort.,  $1,000,000,  gold.S. 

Charl.a  West.  Car.— Ist  M.,g. ($8,000  p.m.)  .Ce..o*<fer 

Income  M.,  g.,  non-cum.,  ($7,000  per  mUe)  Co* 

Augusta  By.  Terminal  Ist  M.,g.,  gu.,p,&  i.  end.Ce. 

Charlotte.  Monroe  dk  Oolvmbia— 1st  M.,  $70,000,  g. 

IT  On  coupon  bonds  J&J;    on  registered  bonds 

b  Includes  $1,1 67,000  in  treasury  Dec,  1903. 


Miles 

of 
Boad. 


1,349 
1,349 


296 


All. 


38 


42 

'ml 

40-6 
RK. 

340 


22 
Q.-J 
c  Incl 


Date 

of 
Bonds 


1899 
1899 
1899 

1868 
'86-'89 

1883 
1887 
'99-'02 
1903 


1875 
1888 
1881 
1891 
1890 
1893 
1881 

1899 
1900 

1903 
1896 
1896 
1897 
1902 

udes  a 


Size,  or 

Par 
Value. 


100 
500  &o, 
500  &c, 


1,000 
1,000 
100 
1,000 
500  Ac. 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1.000 

500  Ac. 
1,000 
100 

lOOO&c. 

100  &c. 

1,000 
1,000 
1,000 
1,000 
1.000 
a  Guara 


Amount 
Outstanding 


$67,275,500 
12.600,000 

a64,781,000 
18,069,500 
32,346,995 

^*  644,000  J 

27,418,800 

50,000 

545,091,000 

3,270,000 

c3,500,000 

179,100 

12,175,000 

2,69 1,000 

4,987,000 

1,745,000 

a  1,062,000 

600,000 

300,000 

3,000,000 

11,000,000 

200,000 

800,000 

2,720,000 

2,380,000 

600.000 

70,000 

nteed  Jointly 


mount  in  treasury  D 


mTEBEST  OB  DTVIDENBS. 


Bate  per 
Cent 


Held  by 
Held  by 

*g- 
3^  g. 
3 

5g. 
5g.(fi;6g. 
8  in  1903 

6 

I'- 


When 
Payable 


South'n 
South'n 
F.  &  A. 
J.   &  D. 


4ifl 

5 

5 

4&5  g. 

I'- 

6g. 

$2,185,1 

H- 

4  g. 

I'- 

5  g. 
with  Le 
ec.,l903 


J.  &  J. 

A.  &  O. 

Q.— F. 

M.  &  N. 

If 
Various 


N.  Y.,  120  Broadway. 

do  do 

N.Y.Otf.,143  LibertySt, 
N.  Y.,  Liberty  Nat.  Bk, 
do  do 

do  do 


Various 

Q.-M. 

M.  &  N. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
00  held 
Q.— F. 
A.  &  O. 

J.   &  J. 
A.  &  O. 

July 
A.  &  O. 
A.  &  O. 
high  Co 


Where  Payable,  and  by 
Whom. 


Bonds — Prlnol- 

pal,When  Due. 

Stocks — Last 

Dividend. 


Pacific  Company. 
Pacific  Company. 
N.  Y..  120  Broadway, 
do  do 


do 


do 


do  do 

do  do 

do  do 

do  do 

N.  Y.,  Nat.  Exoh.  Bank. 

Phil  ,Pid.I.Tr.&  8.D.C0. 

N.  Y.,  Cuyler,  M.  &  Co. 

by  Grand  Trunk  By.  of 

Bos.,  Am.  L.  &  T.  Co. 

do  do 

New  York. 

N.  Y.,  Chase  Nati^Bank, 

If  earned. 

N.  Y.  Cent.  Tr.  Co. 

R'dT.&S.D.Oo.,Bd,Va 

al  &  Navigation  Co. 


Aug.  1,  194» 

Aug.   1,  192» 

Feb.'04-Fb.*09 

Jan.   1,  1918 

1936-1939 

Feb.  1,'04,  2% 

May   1,  1908 

July  1,  1987 

1904  to  1912 

To  1913 
Various  dates 


June  1, 
Nov.  1, 
July  1, 
Sept.  1, 
July  1, 
May  1, 
July  1, 
Canada. 
May  1, 
Oct.  1, 


1910 

1912 

1921 

1941 

1920 

1943 

1921 

1920 
1950 


July  1,  1953 
Oct.  1,  1946 
Oct.  1,  1946 
Apr.  1.  1947 
Oct.    1,  1932 


Miles, 

Branches  to  San  Jose,  etc 35 

Trackage — 
Into  Ogden,  etc 11 

Total 1.359 


Central  Pacific  Ry.— ^-See  Map  of  Southern  Pacific.) 

Lines  owned —  Miles. 

Ban  Francisco,  Cal.,  to  near 

Ogden,  Utah 871 

Lathrop,  Cal.,  to  Goshen,  Cal.    146 
Bosevllle  Junction,  Cal.,  to 

Oregon  State  Line 296  i 

ORGANIZATION.— Incorporated  in  Utah  in  July,  1899,  as  successor  of 
the  railroad  under  the  plan  of  readjustment  in  V.  68,  p.  378,  by  which 
the  Southern  Pacific  acquired  the  entire  capital  stock  and  guar- 
anteed the  principal  and  interest  of  the  two  new  Central  Pacific  bond 
Issues  shown  above.  The  old  indebtedness,  including  the  U  S.  loan, 
excepting  about  $636,000  bonds,  has  been  disohargea. 

Stock— (1)  Common  stock,  $67,275,500,  all  heldby  80.  Pac.  Co. 

(2)  Preferred  stock,  4:  per  cent  cumulative,  authorized  issue  $20,000,- 
000,  to  be  delivered  to  Southern  Pacific  Co.  in  consideration  of  issue 
Of  equal  amount  of  Southern  Pacific  Co.  4  per  cent  collateral 
trust  gold  bonds;  of  which  delivered  on  completion  of  readjust- 
ment, $12,000,000;  reserved  to  be  delivered  only  to  provide  addi- 
tional funds,  if  required,  for  the  payment  of  3  per  cent  notes  to  the 
United  States,  and  thereafter  only  for  betterments  and  additions, 
$3,000,000;  reserved  to  be  delivered  for  improvements  and  additions 
at  not  exceeding  $200,000  yearly,  $5,000,000. 

BOKDS— First  refunding  M.  gold  4b,  $100,000,000,  secured  by  all 
the  railroads,  terminals  and  equipment  now  owned,  including  about 
1,349  miles  of  first  track,  etc.,  by  deposit  as  collateral  security  of  over 
95  per  cent  of  the  old  mortgage  bonds.  Of  the  authorized  issue 
$32,347,000  is  held  by  the  United  States  as  collateral  for  3  per  cent 
notes.    See  Abstract.  V.  69.  n.  808.  and  V.  70,  p.  739;  V.  78,  p.  228. 

Thirty-year  gold  3^28,  $25,000,000,  secured  by  a  second  lien 
upon  all  the  properties  covered  by  the  1st  ref  mortgage,  and  also  by 
deposit  with  the  Trustees  as  acquired  of  all  securities  and  moneys  held 
in  any  sinking  fvmd  of  the  Central  Pacific  RR.,  consisting  July  1, 1902, 
of  $9,332,000  in  securities  and  $1,169  cash,  and  by  a  trust  deed 
upon  all  the  lands  covered  by  the  mortgage  dated  Oct.  1, 1870. 
See  Mortgage  Abstract,  V.  69,  p.  858;  also  see  p.  851.  From  the  pro- 
ceeds of  these  sinking  funds  and  land  sales  cancellation  of  bonds  will 
be  made  from  time  to  time;  In  February,  1900,  $2,505,000  31^8  were 
canceled,  and  to  Apr.,  1903,  $3,706,000  additional  had  been  canceled 
reducing  those  out  standing  to  $18,069,500.    V.  70,  p.  739;  V.  70,p.  1194. 

Twenty  three- per-cent  notes,  aggregating  $58,812,714,  issued  to 
the  Government  in  settlement  of  subsidy  debt;  $26,465,720  paid,  leav- 
ing $32,346,995  to  mature,  $2,940,635  half-yearly  thereafter  to  Feb., 
1909.    First  refunding  4s  are  deposited  to  retire  them  when  due. 

Land  Grant.— Total  land  ^ant  was  about  12,000,000  acres,  of  which 
about  6,745,388  acres  remained  unsold  on  June  30,  1902.  Sales  in 
1901-2,  111,041  acres;  cancellations,  16,821  acres.  Land  contracts 
July  1, 1902— principal,  $1,051,920;  average  price  per  acre,  $5  07. 

General  Finances.— Cancellation    of   the  3^b   of  1899  Is  being 

effected  from  time  to  time  from  the  proceeds  of  the  sinkine  funds  and 

also  from  land  sales,  $2,505,000  of  the  bonds  being  thus  retired  early 

In  1900.    V.  70,  p.  279, 739. 

Earntngs.-S  mos.      )  1902-3  ..  Gross,  $10,435,249;  net,  $4,360,754 

July  1  to  Nov.  30.      J 1901-2.... Gross,       9,791,024;  net,    4,249,982 

Report— In  1902-03,  gross,  $21,121,671;  net,  $8,482,194;  other 
inoome,  $863,844;  Int.,  taxes,  sinking  funds,  etc.,  $6,263,222;  bal., 
BUT.,  $4.0'- 2.917.  In  1901-02,  gross,  $20,191,111;  net,  $7,632,435.— 
(V.  76,  p.  809;  V.  77, p.  1530,1532;  V.  78,p.228.) 

Central  RR.  of  New^  Jersey.— f  See  Map  Phila.  <t  Reading  Ry.)— 
Operates  from  Jersey  City,  opposite  New  York  City,  westerly  to 
Wllkesbarre  ant'  Scranton,  Pa.,  and  the  neighboring  anthracite  coal 

)rtsof  New  Je 


fields ;  also  southerly  to  the  seashore  resortsof 


Lines  owned  in  fee.  Milts. 

Jersey  City  to  Phillinsburg 72 

Sundry  branches 82 

Entire  stock  owned. 
New  York  &  Long  Branch  EB., 

Perth  Amboy  to  Bay  Head..  38 
New  Jersey  South'n  RR.,  Long 

Branch  to  Atsion,  etc 76 

Other  lines  (no  debt) 141 

Leased  (mostly  for  999  yrs.)  Miles. 

Ogden  Mine  RK.  TT 10 

Nesqnehoning  Valley  IT 17 


Jersey,  etc.; 


Lehigh  &  Susquehanna,  Phll- 
lipsburgto  Union  June, |eto.  1. 171 

WUkesbarre  &  Scranton  IT, 5 

Lehigh  &  Lackawanna 36 

Other  lines 9 

AUen town  Term.  (oper.  Jointly)     3 
Trcu:kage— 

Union  Coal  RR 10 

Lehigh  &  New  England 2 

Tresckow  Branch 5 

Total  operated  July  30, 1903. 677 

II  »ee  this  company.  1  See  Lehigh  Coal  &  Nav.  in  "Misc.  Companies." 
There  are  261  miles'  of  second  and  30  miles  of  four  tracks.  With  the 
Bait.  &  Ohio  and  the  Phila.  &  Reading  operates  the  "Blue  Line,"  using 
the  B.  &  O.  tracks  from  Washington  to  Philadelphia,  the  Reading  to 
Bound  Brook  and  the  Central  N.  J.  to  Jersey  City. 

History.— Chartered  in  1849.  From  May,  1883,  to  Jan.  1,  1887, 
leased  to  Philadelphia  &  Beading.  Eeceivers  were  in  possession  from 
Jan.  1,1887,  till  January,  1888.  Reorganized  in  1887  without  fore- 
Blosure— see  plan  V.  44,  p.  714.  716.  Concerning  coal  properties,  see 
Lehigh  A  WUkesbarre  in  Supp.  of  Jan.,  1903  (p.  159),  and  Lehigh  Coal 
A  Nav.  in  "  Miscellaneous."  In  Jan.,  1901,  control  passed  to  the 
Beading  Ry.,  which  acquired  $14,500,000  of  the  stock.  V.  72,  p. 
86,136,241,391,  721. 


■<'£ 
.1  € 


'92  to  '94.   '95.  '96.  '97.  '98.  '99.  '00.  '01.  .02.  '03.   '04 
P.  c.  i  6I2    7  yearly.    51354144      45       5      8      8    Feb.,2 

Bonds.— For  general  m^rt.  abstract  see  V.  45,  p.  402. 

The  L.  &  W.  Coal  mortgage  is  for  $15,000,000;  the  bonds,  formerly 
78.,  of  which  $12,175,000  have  been  issued,  were  In  1900  extended  at 
4I3  p.  o.  and  guaranteed,  prln.  and  Int.     See  guaranty,  V.  71,  p.  26. 

Jointly  and  severally  with  the  Lehigh  Coal  &  Nav.  Co  guarantees  $1,- 
062,000  Leh.&Hud.  Rlv.  Ry.  Gen.  5s,  prin.  and  int.    See  V.  67,  p.  788. 

Earnings.- For  5  mos.  ending  Nov.  30: 

5  mos.                          Gross.                  Net.  Charges.  Bat.,  sur, 

1903 $9,384,785     $3,989,933  $2,291,192  $1,698,741 

1902 6,591,318        2,214,069  2,073,413           140,656 

ANNUAL  REPORT. -tlsoal  year  changed  to  end  June  30.  Annual 
meeting  held  on  the  Friday  following  the  third  Monday  in  September. 
The  report  for  1902-03  was  in  V.  77,  p.  764,  767.  See  also  editorial,  p. 
737. 

^  Tears  ended  June  30- 


1903. 

Merchandise $6,8H8,077 

Coal  6,054,769 

Passengers 3,04  5,331 

Express  and  mail 303,77t> 

Miscellaneous 85,203 


Total  gross  earns,  rail  line8.$16,357,156 

Net  earnings $6,342,34  =» 

Other  income 1,507,794 


1902. 

$5,949,156 

5,717,062 

2,K86,517 

2.42,665 

94.807 

$14,740,237 

$6,498,393 

1,965,929 


Total  net  income $7,850,139 

Interest  on  debt $2,843,308 

Rentals  paid 2,456,148 

Taxes 415,887 

Renewal  f  onds,  etc 


$8,464,322 
2,717,186 
2,231,326 
415,687 
4  40,000 


—  Oat.  year—^ 

1901. 

$5,073,417 

7,230,817 

2,602,746 

293,877 

85,853 

$15,286,710 

$7,461,463 

1,903^25 

$9,364,588 

$2,743,408 

2,354,747 

402,949 

640,000 


Dividends. (8)2.1ft3.264(7i4)l,985,648(5%)l,570,516 

Balance, surplus def.   5^,468  sur.$674,475      $1,652,968 

— Dlrector8,May,1901,V.72,p.;987;  (V. 74. p.  1353;  V.77,p.  764,  776.) 

Central  RR.  of  Pennsylvania.— Owns  Bellefonte  (Penn.  EB.) 
to  Mill  HaU,  Pa.  (on  Beech  Creek  BR.)  27  miles;  branch,  5  miles; 
operates  Nittany  Val.  RR.,  7  nules.  Current  liabilities  June  30,  1902, 
$514,674.  For  year  1901-2,  gross,  $82,919;  net,  $29,672;  charges, 
$52,964;  deficit,  $23,293.    Stock,  $1,200,000;  par,  $50. 

Central  RR,  of  Soatb  Carolina.— Owns  from  Lane,  8.  C,  to 
Sumter,  S.  C,  42  miles.  Leased  to  the  Atlantic  Coast  Line  RR. ;  rental 
$31,000  yearly.  Stock,  $170,000,  par  $50.  In  year  1897-98,  gross, 
$95,286;  net  over  taxes,  $36,019.— (V.  64,  p.  887.) 

Central  Ry.  of  New  Brunswick.— See  page  530. 

Central  Vermont  Ry.— Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlain,  to  New  London,  Conn.,  with  branches  531  miles  in 
all  of  which  218  miles  leased,  viz.:  New  London  &  Northern  (see  that 
CO.),  157  m  ;  Montvllle  Br.,  3;  Montreal  <fe  Province  Line  Ry.,  40. 

Organization.— Succeeded  May  1,  1899,  per  amended  plan  in  V.  67, 
p.  735.  the  Central  Vermont  Railroad,  foreclosed.    V.  68,  p.  1076. 

Securities,  Etc.— The  Grand  Trunk  Ry.  holds  $2,185,100  ot 
the  $3,000,000  stock,  and  under  a  tratflc  contract  will  make  good  any 
deficiency  in  earnings  to  meet  interest  on  the  new  firsts  up  to  30  p.  c. 
of  Grand  Trunk  gross  receipts  from  trattic  interchanged.  Montreal  & 
Province  Line  Ry.  bonds,  see  above.— V.  71,  p.  390,  697. 

Report.— For  year  ending  June  30, 1903,  in  V.  77,  p.  2095,  showed : 
Year.  Gross.  Net.  0th.  inc.       Charges.      Bal.,  sur. 

1902-3 $3,636,382       $660,509       $10,840       $667,787         $3,562 

1901-2 3,406,432  660,301  10,560  667,762  3,09» 

O^cer-g.— President,  Charles  M.  Hays ;  Clerk  ana  Treasurer.  W.  H. 
Chaffee,  St.  Albans,  Vt.— (V.  75,  p.  848, 1198, 122p;  V.  77,  p.  2095.> 

Charleston  Clendennln  &  Sutton  RR.— See  Coal  &  Coke  Ry. 

Charleston  &  Savannah  Ry.— See  Atlantic  Coast  Link   RB. 

Charleston  Terminal  Co.— Road.— Owned  terminal  road  in 
Charleston,  S.  C,  3  miles;  double  track  laid  with  60  pound  steel. 

Company  also  owned  14  wharves,  30  warehouses,  about  30  acres  of 
land,  4  cotton  compresses,  etc.,  on  the  city's  water  front,  these  being 
connected  by  its  own  road  with  the  other  railroads  entering  the  city. 
A  reorganization  of  the  East  Shore  Terminal  (^o.'s  RR.,  foreclosed 
July  14,  1903;  V.  77,  p.  146,  298.  Stock,  $200,000,  owned  jointly  by 
Atlantic  Coast  Line  RE.  and  Southern  Ry.  Of  the  bonds,  $200,000 
are  reserved  lor  future  purposes.  President,  Wm.  E  Hiiger;  Treas- 
urer, R.  G.  Lankford;  Secretary,  Henry  Eraser.  (V.  77,  p.  298.) 

Earnings.— Net  earn'gs  lor  year  ending  June  30, 1902,  old  company, 
were  $25,807;  in  1900-01,  $22,042.— (V.  76,  p.  1300;  V.  77,  p.  146.) 

Charleston  &  Western  Carolina  Ry.— Port  Royal,  8.  C,  to 
Augusta,  Ga.,  112  m.,and  Spartanb'g,  Greenville  and  Anderson,  228m. 

History.— A  reorganization  and  consolidation  Oct.  3,  1896,  ot  the 
Port  Koyal  &  Augusta  and  Port  Royal  &  Western  Carolina,  purchased 
at  foreclosure  sale  by  Thomas  &  Ryan,  who  sold  the  entire  capital  stock 
and  large  portion  of  its  issue  of  income  bonds  to  Atlantic  CoaBt  Lino 
In  December,  1897.   V.  66,  p.  38,  335. 

Stock.— $1,200,000;  par,  $100.  A  full  statement  as  to  Augusta  By. 
Terminal  Co.  and  its  bonds  was  In  V.  66,  p.  383. 
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For  explanation  of  ooinmn  headings,  &o.,  see  notea 
on  first  page  of  tables. 


Charlotte  Columbia  <£  Auflfusta— See  Southern  Br. 
O/tartiers— Stock 

Ist  mortgage,  $625,000,  gold, c* 

Chat.  <£  Lake  Placi(t~Sa.T.  &  L  PI.,  1st  M.,  g.Ce.o* 
2d  mortgage,  $24,000,  Ce 

Chat'gay  Ry.,  Ist  M.,gu.p.&l.(8ee  V.  73,  p.  1263) 

Ohatluhoochee  7aJiey-l8t  M.,  «110,000 A  B. 

"hattanooga  Southern— Stocb.  ($750,000  is  prel.)... 
Ohenapeake  Beach— iBt  M.,  $1,000,000,  gold.«'o.c* 
Chraapeahe  &  Ohio — Stk.  (transf  r  agt. J.P.M.&Co.) 

Mortgage  68,  gold,  ser.  "A  &  B'.Ce o* 

l8tmort.,of  1911,  Penin.  Ext.,  gold  ...  — c 
Ter'J  Ist  m.,1922,  covering  8  m.,  to  Phoebus.g.o* 
Istconsol.  mort.  for  $30,000,000,  gold  ..Ce.c'&r 
Rloh.&All  Div.  l8tcon.M.,g.  See  text... re.o' 
2d  cons.  M.,Rioh.  via.'  Lynchb.  to  Clifton  F.Ce 

Craig  Valley  branch  Ist  mortgage,  gold Ce.o* 

Warm  Springs  Branch  Ist  mortgage,  gold.. Ce.o* 
(+eneral  mort.  (for  $70,000,000,  etc.)  gold..Ce  o* 
Kineon  Coal  mort.,  assumed,  red.  beg.  Oct.,  1905 
Greenb.&NewBlv.BR.l8tM.,g.,  ass.(V.75,p.562) 
Greenbrier  Ry.  Ist  mort.,  $3,000,000,  g  ...Col.o* 
Car  contracts,  payable  monthly  on  4,700  cars.. 
Car  trusts  on  25  loco,  and  1,000  cars,  pay.  ann'ly 
Car  trusts,  ser.  B,  g.,  $20i),000  due  y'rly..<iP  o* 
Car  trusts,  ser.  C,  g.,  $50,000,  due  semi-annually. 

Car  trusts,  eer.  D,  gold,  $200,000  due  yearly 

Guaranteed  Bonds. 

Elevator  Co.  1st  M.,gold,p.&l.  guar Ce.o" 

2d  mortgage,  for  $500,000,  income,  non-oum.o* 

C.  &  O.  8S.  Ist  M.  deb.  red.  at  par,  gu.,  p.  &  1 

IT  Guaranteea  jointly  and  severally  with  Clev. 
b  Includes  $216,000  in  the  treasury  June  30. 


Miles 

of 
Road. 


23 
10 
10 
39 
10 

"34 

5  428 

\    75 

8 

664 

252 

252 

26 

25 

1,174 

"is 


Date 

of 
Bonds 


Cin.  C 
1903. 


1901 
1893 
1896 

1887 
1900 

1898 

1878 
1881 
1882 
1889 
1890 
1890 
1890 
1891 
1892 


1900 

1901 
1902 
180  i 
1903 

1888 

1888 

1893 

hlo.  & 

TTSer, 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$50 
1,000 
1,000 

500 
1,000 
1,000 

100 
1,000 

100 
1,000 
1,000 
500  &c, 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &0, 
1,000 
1,000 


1,000 
1,000 


1,000 
1,000 
A 100 
St.  L 

"A"  are 


$645,300 

625,000 

120,000 

24,000 

200.000 

(?) 

3,000,000 

1,000,000 

62,799,800 

2,013,354 

2,000,000 

142,000 

25,858,000 

6,000,000 

1,000,000 

650,000 

400.000 

36,073,000 

200,000 

b555,000 

2,000,000 

944,738 

800,000 

1,800,000 

900,000 

2,000,000 

830,000 

450,500 

a£60,000 

a  £10,000 

A.  &0.:"B" 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


8  In  1903 

319  e. 

5  (6)  g. 

5 

6 

5 


5  g. 
1  In  1903 

^«- 
f  «• 

^^• 

i^- 

5  g. 

4iflg. 

5  g. 
4g. 


4g. 
4  g. 
4 

4  g. 
4 

5  g. 
called  ve 
'$13,354), 


A.  &  O. 
A.  &  O. 

M.  &  N. 
M.  &  N. 
F.  &  A. 
J.    &   J. 


J.    &    J. 

"f" 
A.  &  O. 
J.  &  D. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  B. 
M.  &  8. 
A.  &  O. 
F.  &  A, 
M.  &  N. 


F.  &  A. 
F.  &  A, 
M.  &  S 
F.   &  A. 

A.  &  O. 

Oct.  1. 

J.    &    J. 

arly  at 

M.  &  N. 


Where  Payable,  and  bv 
Whom. 


Bo»Mi»— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Co.'s  otHce,  Pitt8b'g,Pa. 
do  do 

N.  Y.,  21  Cortlandt  St. 
do  do 

do  do 

Am,  L.  &  T.  Co..  Boston. 


Oflace,Wa8hington,D.C. 
N.  Y.,J.  P.  Morgan  &  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Cen.Tr.A  8.Dep.,Cin.,0, 

Richmond. 
N.  Y.,  J.  P.  Morgan  &  Co 


Glrard  Trust  Co.,  Phila 


do 


do 


London. 


par. 


Oct.  1,  '03,  4% 
Oct.  1,  1931 
Nov.  1.  1913 
Nov.  1,  1913 
Aug.  1.  1907 
July  15, 1920 


July  1,  1923 

NOT.27,'03,1% 

July  1,  1908 

Jan.  1,  1911 

June  1,  1928 

May  1,  1939 

Jan.  1,  1989 

Jan.  1,  1989 

July  1,  1940 

Moh.  1,  1941 

Mch.  1,  1992 

Oct.  1,  1915 

Aug.  1,  1942 

Nov.  1,  1940 

To  May,  1907 

Aug..  1904-11 

Feb  15.'04-'12 

Mar'04-Sep'12 

Aug.  1,  1913 

Oct.  1,  1938 
Oct.  1,  1988 
Jan.  1,  1909 


Earnings.- For  year  ending  June  30,  1902,  gross,  $963,760;  net, 
$252,521;  other  Income,  $4,181;  taxes,  $43,200;  charges.  $192,730; 
surplus,  $20,773.  President,  J.  B.  Cleveland,  Spartanburg,  8.  C; 
Secretary,  James  F.  Post,  WUmlngton,  N.  C— ( V.  73,  p.  1207.) 

Charlotte  Monroe  &  Oolnmbla  RR.— MoBee,  8.  0..,  on  Sea- 
board Air  Line  to  Jefferson,  22  miles;  extension  to  Jeflerson,  11  miles, 
was  completed  Oct.,  1903.  Stock,  $48,000.  In  1902  filed  above  mort- 
gage to  the  Richmond  Trust  &  Safe  Deposit  Co.,  as  trustee.  V.  75, 
p.  1030  For  year  ending  Jan.  31,1903  (11  miles),  gross,  $18,859; 
net,  $12,984.    President,  iJrnest  WiUiams  — (V.  75,  p.  1030.) 

Cbartlers  Ry.— Owns  from  Carnegie,  Pa.,  to  Washington,  Pa.,  23  m., 
Leased  till  1971  to  the  Pittsburg  Cincinnati  &  St.  Louis  (now  Pitts- 
burg   Cincinnati  Chicago  &  St.  Louis);  the  rental  is  net  earnings. 

Capital  stock,  $645,300  (par  $50);    Pennsylvania  Co.  owns  $333,850. 

Dividends-  )  '90.  '91.  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99-'02.  1903. 
since  '89  (p.c.)  J  513  7^3    8     10    10     8       9      10    10    7  y'rly.       8 

Earnings.— For  year  ending  Dec.  31,  1902,  gross,  $634,255;  net 
$190,601;  other  income,  $11,166;  Int.  and  other  charges  $24,314;  im- 
provements, $44,044;  dividends.  $45,171.  In  1901,  gross,  $490,027; 
net,  $136,727.— (V.  73,  p.  615.) 

Cliaieangay  &  Lake  Placid  Ry.  (See  map  Del.  diHurtaon).— 
Operates  from  Plattsburg,  N.  Y.,  to  Lake  Placid,  83  miles,  of  which 
Plattsburg  to  Dannemora,  1 6  miles,  is  leased  from  State  of  New  York 
for  one  dollar  and  free  transportation  of  f r  eight  to  the  State's  Prison 
at  Dannemora,  and  balance  owned.  A  consolidation  in  July,  1903,  of 
the  Chateauftay  By.,  the  Chateausay  RR.  and  the  Saranao  Sb  Lake 
Placid  RR  ;  V.  77,  p.  249.  !?tock.  $450,000.  Leased  to  the  Di-laware 
&  Hudson  for  5C0  years  from  Jan.  1, 1903,  any  balance  over  expenses 
of  operation.  Interest,  taxes,  maintenance,  damages,  etc.,  to  go  to  ttie 
lessor.  The  lease  is  subject  to  revision  after  5  years  on  request  of 
either  party.    (V.  77,  p.  249.) 

Cbatham  &.  liebanon  Valley  RR.— See  Rutland  RB. 

Cbattahoochee  &,  Gulf  RR.— Columbia.  Ala.,  to  Floralia,  92 
miles.    V.  71,  p.  806;  V.  75,  p.  848, 1146. 

Lease.— Leased  in  1900  in  perpetuity  to  Cent,  of  GeorgiaRy.  for  6  per 
cent  on  $273,400  stock  and  $334,000  bonds,  of  which  1  p.  o.  to  be  used 
as  a  ainking  fund  for  retirement  of  bonds,  upon  completion  of  which 
rental  will  be  5  p.  o.  on  »tock,  payable  J.-J.  See  Central  of  Ga.  Ry.— 
(V.  75,  p.  848, 1146,  1301;  V.  77,  p.  195,  2279.) 

Cbattaboocltee  Valley  RR.— West  Point,  Ga.,  to  Jester,  Ala., 
16»2  miles.  Stock  authorized,  $1,000,000;  outstanding,  $110,000;  par 
of  shares,  $100.  Bonds,  see  table  above.  For  year  ending  Nov.  1, 
1902.  gross,  $34,602;  net,  $13,974;  interest  on  bonds,  $6,000;  divi- 
dends (5  p.  c),  $5,500;  bal.,  sur.,  $8,974. 

Cbattanooga  Soutbern  RR.— Owns  road,  completed  in  June, 
1891,  from  Tennessee  State  line  to  Gadsden,  Ala.,  87  miles;  Round  Mt. 
branch,  3  miles ;  trackage  to  Chattanooga,  5  miles ;  sidings  and 
spurs,  10  miles;  total  of  all  track,  105  miles.  Successor  to  Chatta- 
nooga Southern  Ry.,  sold  in  foreclosure  Feb.  14,  1895 ;  plan  in  V.  61, 
p.  830,  but  m  July,  1902,  the  new  securities  had  not  been  issued. 
The  new  Ists  were  to  be  $5,000  per  mile  on  present  mileage  and  $10,- 
000  on  extensions;  and  the  income  mort.  58,  $750,000.    V.  63,  p.  401. 

Earnings.— 5  mos..  )  1903 Gross,  $46,227;  net,     $659 

July  1  to  Nov.  30.  $  1902 Gross,     50,687;    net,     5,899 

Yearendlng  June  30, 1903,  gross,  $122,461;  net,  *10,192.  In  1901- 
02,  gross,  $98,185;  det.  under  oper.,  $21,603.— (V.  63,  p.  823.)    Seo.,E. 

C.  Osborn,  31  Nassau  St.,  N.  Y. 

Chesapeake  Beach  Rallnray.— Washington,  D.  C,  to  Chesa- 
peake Beach,  Md.,  34  miles;  opened  May  1,  1903.  Stock,  $1,000,- 
000,  all  outstanding;  par,  $100.  President,  Syl.  T.  Smith;  Sec,  Paul  V. 
Waters;  Treas.,  Fred.  W.  Moffat.    Office,  1420  New  York  Ave.,  Wash., 

D.  C.     (V.  69,  p.  228;  V.  75,  p.  980.) 

Chesapeake  &  Ohla  'Rj,—(See  Jlfap.;— Operates  from  Newport 
News  Va.,  and  Washington,  D.  C,  to  Cincinnati,  Ohio,  with  branches. 


Lines  owned  in  fee —  Miles 

Old  Point  Comfort  and  New- 
port News  via  Charlottes- 
ville to  Ashland,  Ky 512 

Richmond  via  I>ynohburg  to 
ClLtton  Forge,  Va 232 

Branches  in  Va.  and  W  Va. .    194 
Lines  controlled  by  stock,  etc. — 

Maysville  &  Big  Sandy  RR. 
Ashland,  Ky.,  to  Covington,    143 

Bridge— Covington,  Ky.,  to 
Cincinnati,  Ohio 2 

Lexington  &  Big  Sandy  Ry . .     185 

Other  1  nes  controlled 47 


Lines  leased—  Miles. 

Greenbrier  By.  (V.77,p.l294.) 

Durbin  toWhi  tcomb.W.Va  96 

Sundry  branches  leased 27 

Operated  under  contract 12 

Trackage  to  Louisville 84 

Trackage    to     Washington, 

D.0 85 

Other  trackage 21 

Total  system  June  30, 1903  1,641 

Of  which  narrow  gauge 19 

Second  track 154 


Also  owns  one-sixth  interest  in  the  Richmond-Washington  Co. 

The  branch  from  Whitcomb  up  the  Greenbrier  River  to  its  forks,  96 
miles,  to  a  connection  with  the  West  Va.  Cent  &  Pitts.,  was  opened  to 
Cass,  81  miles,  on  June  1,1901,  the  balance  being  completed  May,  1902. 
Extensions  under  construction  June  30,  1903,  aggregating  about  80 
mUes;  see  V.  77,  p.  710. 

History,  &c.— The  former  Chesapeake  &  Ohio  was  sold  in  fore- 
closure April  2, 1878,  and  this  company  organized.  In  1888,  under 
the  direction  of  Drexel,  Morgan  &  Co.,  reorganized  without  foreclosure, 


and  the  road  extended  to  Cincinnati.  The  consolidation  with  the  Rich- 
mond &  Alleghany  was  consummated  in  January,  1890.  The  Elizabeth- 
town  Lexington  &  Bie  Sandv  and  other  roads  were  absorbed  in  1892 
and  Greenbrier  and  other  roads  in  1903. 

Capital  Stock.- Common  stock  authorized,  $63,260,300;  outstand- 
ing, «62,793,7O0;  increased  from  $40,000,000  to  this  figure  since  1892 
through  exchange  of  practically  all  the  $25,000,000  of  preferred  stocks 
for  common  stock  and  general  aaortgage  4i«  per  cents  in  certain  pro- 
portions and  acctulsltlon  of  stocks  ot  other  companies.  V.  77,  p.  450, 
768.  First  preferred  tor  ^8,800  and  second  preferred  for  $«00  only 
was  outstanding  Jaly  30,  1903.  See  terms  of  exchange  in  V.  74,  p.  642. 
Stock  may  be  reduced  by  majority  vote  of  stockholders  if  deemed  de- 
sirable.   V.  70,  p  175. 

Dividends.- 1899  to  1903,  both  inclusive,  1  p.  o.  yearly. 

Bonds.— Abstract  of  oonsol.  mortgage  of  1939  In  V.  49,  p.  147;  of 
Richmond  &  Allegheny  mortgages  in  V.  51,  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wickham 
trustees)  is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mUe 
may  be  issued  for  double-tracking.  Of  the  $70,000,000  as  above, 
$32,691,000  bonds  were  reserved  to  provide  for  the  $30,000,000  con- 
sols of  1889,  issued  or  to  be  Issued,  etc.  The  balance  unissued  may  be 
sold  for  new  acquisitions,  rolling  stock,  etc.,  but  not  more  than 
$2,000,000  thereof  in  any  one  year.  The  mortgage  covers  the  entire 
property  of  the  company,  real  and  personal,  at  the  time  the 
deed  was  made,  and  all  additional  property  and  mileage 
acquired  with  the  proceeds  of  the  bonds.  See  full  abstract  of  mortgage 
In  V.  64,  p.  644;  also  V.  54,  p.  642;  V.  55,  p.  335.  In  Oct.,  1903, 
$36,073,000  had  been  Usted  on  New  York  Stock  Exchange,  $3,000,000 
having  been  sold  during  1902-03  for  construction  and  improvements. 
V.  76  p.  381'  V.  77  p.  710  1532. 

The'  Louisville  <£:'  Jeffersonville  Bridge  bonds,  of  which  $3,000,000 
are  outstanding,  are  guaranteed  Jointly  and  severally  by  the  Chesa- 
peake &  Ohio  andCleveland  Cincinnati  Chicago  &  St.  Louis;  any  deficit 
on  account  of  the  bridge  is  payable  by  them  m  the  proportion  of  one- 
third  and  two-thirds  respectively— see  V.  60,  p.  130;  V.  61,  p.  327, 
559:  V.  62,  p.  84  and  separate  statement  for  L.  &  J.  Bridge  Co. 

Of  the  Greenbrier  Ry.  4s  of  1900,  guaranteed  principal  and  interest, 
$1,000,000  are  reserved  for  extensions  and  improvements.  See  guar- 
anty, V.  72,  p.  626 ;  see  also  V.  71,  p.  554,  602. 

The  car  trusts,  series  B,  cover  equipment  costing  $2,343,120,  includ- 
ing 25  locomotives,  l.OJO  steel  gondolas,  300  wooden  box  cars,  400 
wooaen  gondolas,  etc.;  series  C.  1,000  gondolas;  series  D,  50  looomo- 
tives  and  1,000  gondolas.    V.  75,  p.  239,  393;  V.  77,  p.  709. 

Operations,  Finances,  <fec.— Since  the  reorganization  in  1888,  when 
the  control  of  the  company  was  placed  for  five  years  in  the  hands  of 
trustees,  the  property  has  been  greatly  enlarged  and  improved. 

In  Jan.,  1900,  Pennsylvania  uiteresta  purchased  a  large  block  of 
stock,  and  with  the  Morgan- Vanderbilt  Interests  now  own  a  majority 
of  the  stock.    V.  -^0,  p.  75,  632;  V.  72,  p.  480, 

On  June  30, 1903,  the  N.  Y.  Cent.  &  Hud.  Blv.  and  Clev.  Cin.  Chlo.  <h 
St.  Louis  owned  stock  representing  outlays  respectively  of  $1,638,455 
and  $2,453,569.    V.  71.  p.  398,  5  5.    On  Jan,  1,  1903,  the  Pennsyl- 
vania RR.  proper  owned  $10,130,000  and  the  Njrthern  Central  $1, 
500,000  of  the  stock. 

As  to  purchase  of  one-sixth  interest  in  majority  Hooking  Valley 
common  stock,  see  that  company.    V.  77,  p.  1225. 

The  O.  <fe  O.  88.  Co  line  was  formally  opened  Sept.  7, 1893,  and  owns 
six  steamers,  using  the  railroad  wharves  at  Newport  News.  The  Coast- 
wise 88.  Co.,  whose  $636,800  bonds  were  purchased  In  1899-0,  owns  3 
ocean  tugs  and  15  barges  and  leases  3  steamers.    V.  71,  p.  554. 

EARNINGS.-5  mos.,      )  1903 Gross,  $8,070,634;  net,  $2,852,378 

July  1  to  Nov.  30.     51902 Gross,     6,144,637;  net,    1,991,081 

ANNUAL  Report.— Fiscal  year  ends  June  30.  Annual  meeting  le 
held  at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  in 
October.  Report  for  1902  03  was  given  in  full  in  V.  77,  p.  691,  708 
and  showed  the  following.    See  also  editorial  p.  527. 

Traj^.— Of  the  total  tonnage  (9,548,531)  in  the  year  1902-03,  coal 
and  coke  furnished  4,335,731  tons,  or  45  per  cent  of  the  whole; 
products  of  agriculture  furnished  8  per  cent.  The  average  rate  re- 
ceived on  seaboard  coal  was  only  3-24  milla  per  ton  per  mile  ;  on  all 
freight,  4-63  miUs.  Average  train-load,  259  tons  In  1892,  528  for  6 
mouths  ending  June  30, 1903. 

Year  ending  June  30—        1903.  1902  1901. 

MUes  operated 1.641  1,636  1„'561,„ 

Passenger  earnings $3,474,905         $2,954,919  $2,826,813 

Freight 12,510,006         12,833,806  11,842,213 

Express,  mail  and  mlsceL        726.691  735,653  702,516 


Total  earnings $16,711,60! 

Oper.  expenses  and  taxes  11,499,837 

Neteamings $6,211,765 

Other  Income lPO,374 

Total  and  net  income.     5,402,13^ 

Interest  on  bonds,  &o $4,1 32,534 

Extraordinary  expenses..      591,012 
Dividends .(1)605,299 

Balance,  surplus $73,294 

Officers.- President,  George  W 
President,  Decatur  Axtell,  Richmond,  Va 


$16,524,378 
10,822,335 

$5,702,043 
136,431 


$5,838,474 
$3,778,066 
1,440,814 
(1%)605,291 

$14,303 

Stevens,  Richmond, 


$15,371,542 
9.967,180 

$5,404,362 
149,925 

$5,554,287 
$3,552,390 
1,304,172 
(1)605,287 
$92,434 
Va.;   Vice- 


Treasurer,  O.  E.  Potts, 
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RAILROADS. 


for  explanation  of  oolumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 

<;hes.  &  OTiio— GUAKANTEED  Bonds— (Oon)— 
Lo.&Jefl.Bdg.l8tM.,$5,000,000,gu.p.&i.,end.ir.*o 
Norf.  Term'l  &  Trans.  Ist  M.,  $500,000,  gu.  p.&l. 
Passenger  &  Belt  Rv.  (Lex.,  Ky.),  1st  mort.,  gold 
Big  Sandy  Ry.  Ist  M.,  $4,000,000,  gold 

€hesapeake  T7es<er»i— Stock  ($608,400  is  pref.) 

O.  &  W.  Istmortgage,  gold  ($25,000  per  mile)  Co. 
Clies.  West,  new  mortgage,  $1,435,000,  gold.. . o* 

Chestnut  HiU  Jdi?.— Stock,  rental  P.  &  R.  Ry 

Ohie.  &  Alton  Ry.—Com.  stock,  $20,000,000.... 
Pref.  stock,  4  per  cent,non-cnm.,  $20,000.000... 
First  lien  M.,$22,000,000,g,sul).call  at  par.F.o&r 
Oh.  AAlton  RR.refund'gM.,  g.  See  text.IC.o'&r 
Coll.  notes,  $5,000,000,  g.,  red.  par,  1904.Me..r 

Joint  equip,  notes  ($19,000  due  semi-an.) 

Miss.  Rlv.  Br.,  1st  M.,  g.,  ass'd,  s.f.,dr'nat  100. c* 
Kansas  City  St.  L.  &  C.  pref.  stock,  guaranteed.. 
Joliet  &  Chic,  7  p.o.  stock, perpet.,suar.  by  C.&A. 
Louisiana  &  Mo.,  guaranteed  preferred  stock — 

^Meago  Burlinffton  d:  Quincy—8to6k,7 'p.O.vental 
Con.  M.  cov'ng  Ch.  Ter.  (now  Ist  M.)  ext.  in  '03.c* 
Illinois  Div.  mortgage,  $85,000,000,  cur.  NB.... 
Sink,  fund,  Iowa  Div.,  58,  (col.  tr.)  drawn  at  105.. 

Sink,  fund  mortgage  4s,  drawn  at  100 c<fcr 

Sink,  fund  4s  (So.  W.  Div.)  drawn  at  100 o*&r 

Denv.  exten.  (coll.  tr.)  b'ds,  s.f.  dr'n  at  lOO.NB.o* 

Debentures  for  Han.  &  St.  Joseph  stock o* 

Nebr'ska  ext. ,  $20,000  p.  m.  (s.  f . ,  not  dr'n)  N  Bo*<fcr 

Ohicago  &  Iowa  Div.,  collat  trust. NB.c* 

B.&Mo.RR.  In  Neb.  5  L'd  gr.,  s.  f.,  dr.  atlOO.NB  > 
Con.M$14000000  \  Exempt,  not  dr'n  tm  1908  5 
b,  $495,000,  and  c,  $4,375,000  canceled  not 
*  $8,000,000  additional  owned  by   railway— 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1895 

$1,000 

96 

4 

1898 

1,000 

1902 

100 

27 

1896 

500  <feo. 

41 

1901 

1,000 

4 

■  >  >  ■ 

50 

53 

---. 

100 

53 

■  •  *  « 

100 

53 

1900 

l.OOO&o 

All 

1899 

l,000&c 

>  «  >• 

1903 

1,000 

..•• 

•  •  *  ■ 

1.000 

•    B>    ■ 

1877 

1,000 

162 

•  •  ■. 

100 

37 

.... 

100 

101 

.... 

100 

100 

826 

1873 

1,000 

1,642 

1899 

1000,&o 

901 

51879 
a879 

1,000 

1,000 

1881 

1,000 

415 

1881 

100  &0. 

1883 

1,000 

1,472 

1887 

1,000&C 

121 

1895 

1,000 

585 

51878600  &o. 
U878  600  &c. 

Inolud 

ed.    d,  $1,650, 

see  be 

low. 

1 

Amount 
Outstanding 


iri$3,500,000 

500,000 

150,000 

2,000,000 

1,419,600 

666,000 

1,419,000 

195,650 

19,542,800 

19,544,000 

22,000,000 

*  31,988,000 

3,635,000 

323,000 

369,000 

1,750,000 

1,500,000 

329,000 

110,839,100 

21,699,200 

41,335,000 

b2,505,000 

e8,222.000 

d4,300,000 

e7 ,968,000 

9,000,000 

25,627,000 

2,320,000 

g8,574,000 

5,000,000 

000,  and    e. 


INTEREST  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

4g- 

M.  &  8. 

5 

F.   &  A. 

5g. 

4g. 

-•-■  - 

5  g. 

F.  &  A. 

4|- 

A.  &  O. 

6 

Q.-M. 

4  inibm 

J.&'j. 

3»3g. 

J.   &  J. 

3  g. 

A.  &  O. 

4g- 

J.    &   J. 

4 

J.16&D. 

6g. 

A.  &  O. 

6 

t^: 

7 

7 

F.  &  A. 

7 

Q.-J. 

4 

J.   &   J. 

31a 

J.    &  J. 

5 

A.  &  O. 

4 

A.  &  O. 

4 

M.  &   8. 

4 

F.  &  A. 

5 

M.  &  N. 

4 

M.  &  N. 

5 

F.  &  A. 

6 

J.   <fc   J. 

6 

J.   &   J. 

$2,938,0 

00  (In  si 

Where  Payable,  and  by 
whom. 


N.Y.,  J.P.  Morgan  &  Co. 


Contln.  Trust,  N.  Y. 

New  York. 

Phlla.,  Treas.of. 


N.  Y.,  120  Broadway, 
do  do 

do  do 

do  do 

N.  Y.,  Equit.  Trust  Co. 

N.  Y.,  120   Broadway, 
do  do 

do  do 

do  do 

N.  Y.,  Boston  and  Chic. 

N  Y. ,  Bk.  of  Com.  &  Bost. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  Bk.  of  Com'rce. 
do  do 

nMng  fund  uncanceled 


.K<mcf»— Princi- 
pal, When  Dae. 
8toeka—Jj&Bt 
Dividend. 


Moh.  1,  1946 

Feb.  1,  1948 

Jan.  1,  1906 

1942 


Aug.  1,  1945 

Oct.    1,  1951 

Dec.  4, '03,  1^ 


Jan.  2,  '04,  2% 

July  1,  1950 

Oct.    1,  1949 

July  1,  1907 

To  June  15 '12 

Oct.    1.  1912 

Feb.  1,  '04,  lifl 

Jan.,  '04,  l%% 

Feb.  1,  '04,  31s 

Jan.  1,'04,  l?i 

July  1,  1905 

July  1,  1949 

Oct.    1,  1919 

Oct.    1,  1919 

Sept.  1,  1921 

Feb.   1,  1922 

May  1,  1913 

May  1,  192T 

Feb.  1,  1905 

July  1,  1918 

July  1,  1918 

)  included. 


Richmond,  Va.;  Secretary.  C.  E.  Wellford,  Richmond,  Va.;  Comp- 
troller, L.  F.  Sullivan,  Richmond,  Va. 

Directors — Decatur  Axtell,  John  P.  Green,  S.  M.  Prevost,  George  W.  Stevens 
ChauQcey  M.  Depew,  WiUiam  H.  Newman,    Samuel  Rea,  H.  McK.  Twombly 
H.  T.  Wickham. 
—(V.  76,  p.  265,  381;  V.  77,  p.  450,  691,  708,  768, 1294, 1532.) 

Chesapeake  "Wegtern  By.— Owns  North  River  Gap,  Va.,  to 
Bridgewater,  14  miles;  opened  May  1, 1902;  leases  for  99  years  Ches- 
apeake &  Western  RR.,  Bridgewater  to  Elkton,  27  miles;  total,  4 1 
miles.  Projected  to  tidewater  on  Chesapeake  Bay,  and  westerly  into 
the  West  Virginia  coal  fields,  of  which  14  miles  from  Bridgewater  to 
North  River  Gap  is  completed.  Controlled  by  Chesapeake  Western 
Co.    V.  75,  p.  1353. 

Stock  authorized,  $50,000,000;  outstanding,  see  table.  Ches.  &West. 
RR.  has  $533,500  com.  and  $32,900  pref.  stock outst'ng.  In  Oct.,  1901, 
C.  W.  Ry.  made  a  mortarageto  the  Bowling  Green  Trust  Co.  of  New  York 
to  secure  $1,435,000  bonds.  V.  73,  p.  899,  1356.  Year  ending  June 
30.  1903  (41  miles),  gross.  $48,629;  net  above  taxes,  $124.  In  1901-2 
(29  miles),  gross,  $37,126.  President,  De  Witt  Smith;  Treas.  and 
Gen.  Mgr.,  W.  H.  HaU;  Sec,  J.  O.  Ward.  Office,  141  Broadway,  N.  Y. 
—(V.  73,  p.  899, 1356;  V.  74,  p.  986) 

Cbestnut  Hill  KB.— Owns  from  Germanuown  to  cuestnui;  nUl 
Pa.,  4  miles;  being  double-tracked  May,  1902.  Re-leased  in  1896  to 
Phlla.  &  Reading  Ry.,  the  rental  being  reduced  from  12  per  cent  to  6 
per  cent  on  stock,  the  latter  being  increased  in  June,  1902,  from 
$120,650  to  $195,650  —(V  74,  p.  936,  986;  V.  75,  p.  76.) 

Ohlcaso  &  Alton  Tty.—fSee  iMTop;— Road— Chicago  to  St.  Louis, 
Kansas  City,  etc,  in  aU  915  miles,  of  which  about  110  doable  tracked. 


Leased  Line». —                    Miles. 
Roodhouse,    m.,    to    Kansas 
City,  Mo 251 

Bloomington  to  Wann,  via 
Jacksonville  Godfrey  & 
Upper  Alton  (aU  in  111.). ...159 

Trackage  to  Peoria,  ni.,  etc....  17 


Boad  Owned—  Miles. 

Springfield,  lU.,  to  Grove,  m..  53 

Leased  Lines— 
Chicago  to  East  St.  Louis,  lU.  280 

Coal  City  Line,  Ind 25 

Dwlght,    111.,   to    Washington 

andLacoD,IU 80 

Mexico,  Mo.,  to  Cedar  City,  Mo  50 

Total  of  all  owned,  leased  and  operated  In  system 915 

Organization— This  railway  company  was  organized  in  April,  1900, 
and  purchased  substantially  all  the  stock  of  the  Chicago  &  Alton 
Railroad  Company,  viz.,  $18,322,400  of  the  $18,751,100  common  and 
$3,472,200  of  the  $3,479,500  preferred  stock,  all  of  which  has  been 
deposited  as  security  under  the  first  lien  mortgage  of  1900;  also  the 
line  of  the  St.  Louis  Peoria  <fe  Northern  between  Springfield  and  Grove, 
68  miles.  The  railroad,  whose  separate  existence  is  maintained  for 
legal  reasons,  has  been  leased  for  99  years  from  April,  1900.  the  rental 
being  the  net  earnings,  after  payment  by  the  lessee  of  all  interest  on 
bonds .  taxes  and  other  charges,  etc    See  V.  70,  p.  686,  995. 

Stock.— Authorized,  $20,000,000  each  of  common  and  4  per  cent 
non-cum.  preferred;  issued  in  amounts  as  shown  in  table  above,  the 
anlssued  stock  being  reserved  to  exchange  for  the  outstanding  stock 
of  the  railroad  company  not  now  owned.  iWi  -S^        .i       id 

^SaleIjf  Stock.— In  Jan.,  1904,  a  majority  of  the  preferred  stock  had 
been  deposited  under  an  agreement  authorizing  the  sale  thereof  on  or 
before  Sept.  30,  1904,  on  terms  and  price  approved  by  a  committee 
consisting  of  John  A.  Stewart.  Edward  H.  Harriman  and  John  J. 
Mitchell.    V.  78,  p.  47,  and  Chronicle  of  Jan.  30, 1901. 

Dividends.— Dividends  on  preferred  paid  Jan.,  1901,  to  Jan.,  1904, 
both  inclusive,  4  per  cent  yearly  (paid  J.  &  J.). 

Bonds.— The  first  lien  S^^s  of  1900  are  secured  by  practically  the  en- 
tire capital  stock  of  the  C.  <fe  A.  Railroad,  as  shown  above,  and  by  a 
direct  first  lien  on  Springfield  to  Grove,  53  mUes.  V.  70,  p.  894,  944. 
See  application  to  list  in  full  in  V.  71,  p.  1021. 

The  railroad  mortgage  securing  the  3  per  cents  of  1899  will 
provide  funds  for  Improvements  and  extensions.  Bonds  in 
excess  of  $40,000,000  may  be  issued  thereunder  on  vote  of  two- 
thirds  of  the  stockholders  for  extensions  of  not  over  500  miles' 
main  track,  at  not  exceeding  $20,000  per  mile,  to  fund  leased  line  rent- 
tal  obligations  and  for  future  betterments  not  to  exceed  $5,000,000  at 
not  over  $1,000,000  per  annum  from  Jan.  1,  1900.  Stockholders  in 
1899-00  purchased  $31,988,000  of  the  new  3  p.  c.  bonds  at  the  rate 
of  $650  cash  for  each  $1,000  face  value;  V.  70,  p.  739.  See  oflioial 
Olroular  in  V.  69,  p.  178;  also  p.  26, 129,  541;  V.  70,  p.  429, 995. 

The  4  p.  c  collateral  notes  of  the  railway  oonopany  ($5,000,000  auth- 
orlzed'issue)  are  "secured  by  deposit  of  $7,000,000  railroad  refunding 
bonds,  part  of  $8.uOO,000  issued  to  the  railway  for  advances  made  for 
improvements.    V.  77,  p.  1746. 

In  Dec,  1902,  made  a  joint  equipment  trust  for  $475,000  with  Mobile 
A  Ohio  RR.  cosrerlag  500  freight  oars.    V.  76,  p.  47. 

General  Finances.— The  new  management  has  made  large  expendi- 
tures for  the  development  of  the  property,.  The  cancellation  in 
1902-03  of  the  lease  by  the  St.  Louis  Peoria  &  Northern  of  Chicago 
terminals  relieved  the  Alton  in  1903  of  an  annual  rental  charge  of 
$96,000,  increasing  later  to  $150,000.  V.  77,  p.  950.  Expenditures  for 
Improvements  and  equipment  for  3  years  ending  July,  1903,  were 
$12,943,329.    V.  77,  p.  1226. 

Latest  Earn's— 5  mo8.,)1903 Gross,  $5,129,211  net, $1,794,264 

July  1  to  Nov.  30.      5  1902 Gross,    4,338,077;  net,  1,611,029 

Annual  Report.— Fiscal  year  now  ends  June  30.  Report  for  year 
1902-03  at  length  was  in  V.  77,  p.  1530, 1544.  J 


1903.  1902.  1901. 

Miles 915  920  920 

Grosseamings $10,071,092  $9,225,739  $9,036,655 

Oper.  expenses 6,625,196  6,023,919  5,595,668 


Net  earnings $3,445,896     $3,201,820     $3,440,987 

Dividends  (7  p.  o.)  on  Chicago 

&  Alton  AliZ.  stock  owned.... x$l,525,622  x$l,525,622  x$l,525,622 
Miscellaneous  Income 244,449  2,517  5,759 


Total  income $5,215,967 

Rentals  to  C.  &  &..RR x3,341,588 

Taxes  on  oomp'y's  line  not  cov- 
ered by  lease 770,000 

Interest  313  per  cent  bonds 253,338 

AU  charges $4,364,926 

4  per  cent  preferred  dividend...       781,760 


$4,729,959 
x3,134,618 


770,000 


$4,972,368 
x3,341,901 

11,560 
770,000 


$3,904,618      $4,123,461 
781,760  781,760 


Surplus ,.^ $69,281  $43,582    .       $67,147 

X  Under  its  lease  of  the  Railroad,  the  Railway  Company  operates  the  line  and 
as  rental  paid  in  1902-03  interest,  taxes  and  rentals;  also  balance  of  net  earn- 
ings. $1,544,462.  From  this  last  was  paid  7  per  cent  ($1,563,644)  by  the  Railroad 
on  its  stoclJ.  This  stock  is  nearly  all  owned  by  the  Railway  company,  which 
therefore  treats  the  dividends  received  thereon  ($1,625,622)  as  "other  Income," 
as  here  shown. 

Officers.— Chairman  of  Exec.  Com.,  E.  H.  Harriman;  President,  8.  M. 
Felton:  Vice-Pres.,  John  N.  Faithorn;  Treaa.,  F.V.  S.  Crosby;  Secretary, 
Alex.  MLUar,  120  Broadway,  N.  Y.;  Gen.  Mgr.,  0.  A.  Goodnow. 

Directors— GeoFKe  J.  Gould,  M.  L.  Schiff,  James  Stillman,  B.  H.  Harriman, 
New  York;  C.  H.  Chaopeil,  S.  M.  Felton,  .fames  P.  Forgan,  John  J.  Mitchell, 
N.  B.  Ream.F.  S.  Winston,  Chicago;  D.  R.  Francis.  St.  Louis. 
— (V.  76,  p.  864;  V.  77, p.  i530, 1544,  1746;  V.  78,  p.  47.) 

Cblcago  Burlington  &  Qaincy  BB.—C-SeeJfap.;— Road.— Ope- 
rates a  great  system  of  roads  extending  from  Chicago  westerly,  reach- 
ing St.  Paul  and  Minneapolis,  Minn.,  St.  Louis  and  Kansas  City,  Mo., 
Omaha,  Neb.,  Denver,  Col.,  Cheyenne,Wyo.,  Black  Hills,  S.  D.,  and  Bil- 
lings, Mont.    The  accompanying  map  shows  clearly  the  system,  viz.: 

Linesea^tof  Missouri  Riv.  Miles.  \      West  of  Missouri  River.       MUes. 

Owned  (standard  gauge) 4,056  |  Seourit's  all  owned,  leased  In 

Leased  and  operated  jointly.    2111     perpet'ty(B.&M.R.LnNeb.).3,989 

I  Controlled  (narrow  gauge)..      67 
Total  operated  in  system  June  30,  1903 8,323 

The  stockholders  voted  on  Nov.  4,  1903,  to  purchase  the  Iowa 
&  St.  Louis  RR.,  Centreville,  la.,  to  Macon,  Mo.,  100  miles,  and  pro- 
jected to  extend  to  St.  Louis  and  to  Sioux  C^tv,  la.,  a  total  of  510  miles 
(V.  76, p.  653),  the  Quincy  RR.  Bridge  (V.  75,  p.  1030;  V.  76,  p.  1083) 
and  the  BurUngton  &  Western  Ry.  V.  76,  p.  509.  In  Aug.,  1903,  one- 
third  of  the  stock  of  the  Winona  Bridge  Ry.  was  reported  to  be  ao- 
qatred.    V.  77,  p.  249. 

Organization,  &c.-  This  was  a  consolidation  in  July,  1875,  of  the 
Chicago  Burlington  &  Qulnoy  in  Illinois  and  the  Burlington  &  Missouri 
River  m  Iowa.  Chicago  Burlington  &  Northern  and  other  subsidiary 
lines  in  Illinois  were  absorbed  in  May,  1899.  V.  68,  p.  975.  In 
1900  purchased  the  remalnmg  leased  lines  in  Iowa  and  Missouri,  viz.: 
Kans.  C.  St.  Jos.  &  Co.  Bluffs,  St.  L.  K.  &  N.  W.,  Chic  Burl.  &  K.  O., 
Han,  &.  St.  Jos.,  Keokuk  &  West,  and  Chio.  Ft.  Mad.  &  Des  Moines, 
Burl.  &  Missouri  River,  etc,    V.  71,  p.  697, 863, 963;  V.  73,  p.  137,  899. 

In  July,  1903,$107,597,3D0  of  the  $110,839,100  stock  had  been  ex- 
changed for  the  joint  20-year  4  p.  0.  bonds  of  the  Gt.  Northern  and 
Northern  Pac  secured  by  the  deposit  of  the  stock  in  trust,  on  the  basis 
of  $200  in  bonds  for  $100  stock.  See  circular,  V.  72,  p.  871,  and  appli- 
cation to  list.  V.  73,  p.294,  and  description  of  bonds  under  Great  Nor. 

In  Feb.,  1902,  purchased  Kansas  City  Peoria  &  Chicago  Ry.,West 
(Julnoy  to  Pattonsburg,  Mo..  196  miles,  and  in  June,  1902,  practically 
all  the  bonds  and  stock  of  the  Jacksonville  &  St.  Louis  Ry.,  Jackson- 
ville, to  Centralia,  111.,  112  miles.  V.  74,  p.  426, 1307;  V.  76,  p.  793. 
In  July,  1902,  extension  from  Billings,  Mont.,  northwest  to  Great 
Falls,  on  the  Great  Northern,  was  proposed. 

For  legal  reasons  the  road  is  leased  to  the  Ohio.  Burl.  <fe  Quincy  Rail- 
way  (which  see  below)  for  99  years  from  October,  19ul,  at  7  per 
cent  per  annum  on  stock.    V.  73,  p.  842, 1011, 1061, 1207, 1312. 

Capital  Stock.- The  stock  has  been  Increased  for  the  acquisition 
of  new  lines,  retirement  of  over  $15,000,000  convertible  debentures, 
etc;  in  1880  a  20  p.o.  distribution  was  made.  See  "Organization"  above. 

DIV8.— ) '81-87  '88  '89  '90  '91  '92  '93  '94  '95-'97  '98  '99  to  Sep., '01 
Per  cent.  $  8  yrly    5      4     5    414    5     5    4%  4  yly.    5^    6  yearly. 

On  June  15,  1901,  2  p.  c.  was  paid  for  the  4  months  ending  July  1, 
1901,  when  interest  on  the  new  Great  Nor. -Nor.  Pac  collateral  trust 
4  per  cent  bonds  besran;  Sept.,  1*2  p.  c;  first  quarterly  dividend  under 
lease,  1%  p.  c,  paid  Jan.  1, 1902,  dlvld.  being  paid  Q.-J.;  V.  74,  p.  41. 

Bonds.— For  full  description  of  each  loan  see  the  editorial  article  on 
pages  3  to  6  of  Sopplbment  of  Oct.,  1896,  and  Chronicle  V.  63,  p.  775. 

The  mortgage  of  i8qg  for  $<fj',ooo,ooo  secures  bonds  dated  July  1, 
1899,  maturing  July  1, 1949,  and  to  bear  interest  at  not  to  exceed  5 
percent.  Such  bonds  as  may  be  issued  bearing  312  per  cent  interest 
will  be  subject  to  call  at  105  per  cent  and  accrued  interest  and  those 
bearing  interest  at  less  than  313  p.  c.  at  par  and  interest  on  any 
coupon  day  after  thirty  years.  The  issue  l.s  Umlted  to  $85,000,000, 
and  the  lien  securing  the  bonds  will  become  an  absolute  first  mortgage, 
covering  all  lines  east  ol  the  Mississippi  River,  upon  the  pay- 
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KAILROADS. 


For  explanation  of  oolonin  headings,  &o. 
on  first  page  of  tables. 


1  Miles 

,  see  notes     of 
Road. 


Ohieaffo  Burlington  (6  Quincy — (Concluded) — 
Burl.  &Mo.  RR.  InNeb.,  s.f.  forAt.&N.RR.stk.NB 
Hannibal  &  St.  Jo.,  consol.  M.,  now  Ist  M..F.C" 
K.C.8t.J.&  Coun.  BL.con.M.  (Nos.  1  to  500pf.)c* 
l8tM8.Nod.andTark.Val.RR8.8.f.(dr.atl00).c* 
Rep.Val.,l8tM.,gu.,(dr.  at  100)  s.  f., $14,000 y'ly.o 
Atoh.  &Neb.,l8tM.,At.  toLln.,Neb.,eto.,guar.c* 
Uno'n  &  N.W.  RR.lstM.  guar.,  a.f.l  p.o.,notdr'n.. 

Chicago  Oii.  <£  l^ouisv.—CR  &M.l8tM..  g  OB.o' 
Gen.  M..  $900,000,  call  at  110  aft.  Oct.,  '10.  AB 
Chicago  &  Cinoin.  IstM  ,  $750,000,  g.,  call.  text. 
Cin.  Ind.  &  W.,  1st  M.,  $800,000  call  text.OB.c* 

Ch.  Cin  ~  &  Li.  consol.  mortgage .  A  B       

Hoosler  Equip.  Ist  M.,  ser.  A.  guar.  p.  &  i.BB.. 
Equipment  trusts,  $300,000,  part  due  yearly.. 

Ohic.  <fi  JEast.  Ulinois—Oom.  stk.  ($15,000  p.  m.)  itXp 
Pf.  st'k,  $10,000,000,6  p.c.non-oum($10,000  p.m.) 

Istmort.  (s.  f.  $20,000,  no  drawings) Ce.c* 

DanvUle  &  Grape  Creek  RR.-  1st  M.,  assumed.. o* 

Extension,  1st  mortgage o* 

Consol.  mortgage  (for  $6,000,000), gold Ce.c* 

Collateral  trust  bonds,  sinking  fund c* 

Gen'l  consol.  and  1st  mort.  $30,000,000.. Ce.o&r 
ChlcA  Ind.  Coal— IstM.  $25,OOOp.m.,ass'd.IW:p.o* 

Evansv.  T.  Haute  &  Cliic,  Income  mortgage 

Indiana  Block  Coal,  Ist  mort.,  s.  f.,  call  at  par... 
Cartru8t8,incl.int.,Jttne30,'03.  payable  'loyrly. 

OAi<;.<££ra«— 1st  M.,g.,  Int.  guar.  tiUprtn.paid.Ce.o* 
Income  bonds  for  $10,000,000  5  p.  o.  non-oum.N 
Terminal  1st  mortgage,  gold 


289 

249 
61 
90 

145 
73 

168 

"50 
33 


107 

7 

15 

127 

391 

174 

49 


249 
249 


Date 

of 
Bonds 


1880 
1881 
1877 
1880 
1879 
1878 
1880 
1900 
1903 
1902 
1902 
1903 
1902 
1903 


1877 
1880 
1881 
1884 
1887 
1887 
,1886 
1881 
1878 

1890 
1890 

1888 


$1,000 
1,000 

100  &0. 
1,000 

600  &o. 

100  &c. 
1,000 
1,000 
1,000 


Size,  or 

Par 
Value. 


1,000 
1,000 
1,000 

"ibo 

100 

100  &o. 

1,000 

1,000 

1,000 

1,000 

l,000&c 

1,000 

1,000 

500  &0. 


1,000 
l,000&c 


Amount 
Outstanding 


li$3347,000 

8,000,000 

5,000,000 

335,000 

kl, 078,000 

1,125,000 

600,000 

1.804,000 

900,000 

750,000 

600,000 

Ci) 

450,000 

300.000 

7,217,800 

6,830,700 

2,989,000 

97,000 

91,000 

2,788,000 

42,000 

14,020,000 

4,626,000 

150,000 

132,000 

1,266,694 

12,000,000 

10,000,000 

300.000 


LNTERE8T  OF  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

4 

J.   &  J. 

6 

M.  &   8. 

7 

J.    &   J. 

7 

J.   &  D. 

6 

J.   &   J. 

7 

M.  &   S. 

7 

J.   &   J. 

5  g. 

A.  &  O. 

5g. 

J.   &  J. 

5g. 

F.  &  A. 

5g. 

J.   &  D. 

4l2g. 

J.    ife   J 

5 

J.   &   J. 

5  g 

J.   &  D. 

6  in  1903 

J.    &   J. 

6  in  1903 

Q.-J. 

6 

J.   &  D. 

6 

M.  &  N. 

6 

J.   &  D. 

6g. 

A.  &  O. 

6g. 

F.  &  A. 

5 

M.  &  K. 

5 

J.   &   J. 

6 

M.  &  N. 

7 

J.   &  J. 

Mosfly 

m!'&  N. 

owned 

Boston,  Bk.  of  Com'rce. 
N .  Y. ,  Bk.  of  No.  America. 
Boston,  2d  Nat'l  Bank. 

do  do 

Boston,  Bk.  of  Com'rce. 

do  do 

Boston,  Co.'s  Office. 

Best.,  Old  Ool.  Tr.  Co. 

Bost.,  Am.  L.  &  Tr.  Co. 

Bost.,01dCol.  Tr.Co. 

Bos.,  Old  Colony  Tr.  Co 


5  g.    J.   &   J. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal ,WTien  Due. 
Stocks— lokBt 
Dividend. 


Bost.,  Bost.  S  Dep.  &Tr. 
Boston,  Am.  L.  &  Tr.  Co. 
N.Y.,  Hanover  Nat.  B'k 

do      do 

N.Y.,  4th  Nat.  Bank. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Fourth  Nat.  Bank. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

N.Y.,  Met.  Trust  Co. 

N.Y.,  Farm.  L.  A  Tr.  Co. 

do  do 


Jan.  1,  1910 
Moh.  1,  1911 
Jan.  1,  1907 
June  1,  1920 
July  1,  1919 
Moh.  1,  1908 
Jan.  1,  1910 
Oct.  1,  1950 
Jan.  1,  1951 
Feb.  1,  1962 
June  1,  1962 
July  1,  1953 
July,  1904-12 
To  June,  1913 
Jan.  2.  '04,  3% 
Jan.  2, '04,  lij 
Dec.  1,  1907 
May  1,  1920 
Deo.  1,  1931 
Oct.  1,  1934 
Feb.  1,  1912 
Nov,  1,  1937 
Jan.  1,  1936 
May  1,  1920 
July  1,  1908 


New  York,  Erie  RB. 
by  Erie  RR. 
New  York,  Erie  RR. 


May  1,  1982 

Oct.   1,  1982 

July,  1918 


The  Chicago  Burlington  &  Qulnoy  sinking  funds  for  the  several  loans  respectively  held  aUve  June  30, 1903,  of  the  bonds  given  above  M 
outstanding :    Of  g,  $6,204,600;    h,  $1,933,000,    k,  $454,400. 


ment  of  $21,699,000  consolidated  mortgage  4  per  cent  bonds  due 
July  1, 1905,  and  of  $2,320,000  Chicago  &  Iowa  Diviaion  5  per  cent 
bonds  due  Feb.  1,  1905.  Sufficient  of  the  new  loan  ia  reserved  to  take 
up  these  $31,244,000  bonds  and  $41,000,000  were  issued  in  1899- 
1903.  The  remainder  is  available  for  additions,  etc.  See  V.  68,  p.  771; 
abstract,  V.  69,  p.  283;  V.  69,  p.  795;  V.  74,  p.  1307;   V.  75,  p.  665. 

The  Iowa  ZHvision  bonds  are  a  first  mortgage  on  the  main  Ime  in 
Iowa  from  Burlington  to  East  Plattsmouth  on  the  Mo.  River,  278  miles, 
and  on  120  miles  of  branches;  they  are  also  a  first  collateral  lien  on  420 
miles  of  branches  and  86  miles  of  second  track.  These  bonds  have  a 
sinking  fund  of  1*3  percent  ($203,800)  yearly,  for  which  the  4s  are 
subject  to  call  at  100.  the  5s  at  105.  The  single  main  line  and  branches 
covered  "shall  not  exceed  in  the  aggregate  900  miles,"  at  $16,000 
per  mUe ;  on  second  track  (of  which  June  30, 1903,  there  were  86 
miles)  may  be  issued  an  additional  $14,000  per  mile.    V.  65,  p.  462. 

Denver  Kxt.  bonds  can  be  increased  only  for  2nd  track  at  $10,000  p.  m 

The  collateral  trust  Netyraska  extension  bonds  of  1887  are  issued  at 
$20,000  per  mile  for  single  and  $10,000  per  mile  for  second  track  on 
not  exceeding  1,500  miles.    Abstract  of  deed  V.  45,  p.  441. 

Burlington  dl  Missouri  RR.  in  Nebraskacontol.  mortgage  of  1878  Is  for 
$14,000,000,  and  is  now  a  Ist  M.  or  1st  collateral  lien;  all  except  the 
exempt  bonds  are  subject  to  call  for  the  sinking  fund  at  par;  $171,400 
retired  in  1903.    The  "  exempt"  bonds  may  be  oallpd  after  1908. 

Obnbsal  Finances.— Com  being  one  of  the  principal  articles  carried 
the  earnings  vary  greatly  according  to  the  size  of  the  crop. 

In  Mar., 1901,  Btookholaerssubscribedfor  $9,922,700  newstock  at  par. 

In  Julv,  1903,  $5,000,000  5  per  cent  notes  were  sold,  dated  Aug.  1, 
1903,  due  March  15, 1904,  and  secured  by  $7,000,000  Illinois  Dl  v.  3  >s% 
bonds,  with  a  "20  p.  o.  margin  to  be  kept  good."    V.  77,  p.  146, 195. 

ANNUAL  Repokt.— Fiscal  year  ends  June  30.  Report  for  1902-03  was 
In  the  Chronicle,  V.  77,  p.  1288,  1298,  (see  also  editorial,  p.  1261), 
showing  operations,  including  results  of  the  0.  B.  &  N.,  etc. 

1902-03.  1901-02,  1900-01. 

Miles  operated  June  30 8.324  8,124  7,912 

Freight $42,782,406  $36,072,079  $33,662,221 

Passenger    14,136,281  12,857,267  11,624,746 

Mail  and  miscellaneous 5,719,692  4,865,899  4,765,022 

Gross  earnings $ri2,638,379  $53,795,245  $50,051,989 

Expenses  and  taxes 40.542.473  35,682,875  34.069,908 

Net $22,0H5,906  $18,112,370  $15,983,081 

Other  Income 346,540  340,805  380,797 

Total  income $22,4*2,446    $18,453,175    $16,363,878 

Int.,  rent,  etc 9,116,338         8,370,064  8,238,471 

Balance $13,326,108    $10,083,111      $8,125,407 

Dividends '8,834,570      *8,819,722(6ia)6,652,557 

Surplus $4,491,538      $1,263,389      $1,472,850 

•  Of  this,  18,606,752  in  1902-03  and  $8,6i)6.1  '0  in  1901-02  was  applied  directly  as 
Interest  on  Nor.  Pac.-Qreat  Northern  Joint  bonds  as  a  matter  of  convenience. 

DiBECTOKS.— Geo.  B.  Harris  (President),  Chicago.  III.;  Cliarles  B  Periilns  of 
Burlington,  la.;  J.  J.  Hill,  St.  Paul,  Minn.;  W.  P.  Clough,  Robert  Bacon,  E.  H. 
Harriraan,  Jacob  H.  Schiff,  George  J.  Gonld,  H.  McK.  Twombly,  Norman    B. 
Ream  and  Edward  T.  Nichols  of  New  York;  G*-orf?e  B.  Harris  ofiChlcago,  111. 
—(V.  77,  p.  145, 195,  249,  509,  1288,  1298,  1746,2389.) 

Chicago  Barllngton  &  Quincy  RallTray.— LiCases  the  Chlo. 
Bnrl.  &Q,.  Railroad  system  for  99  years  from  October,  1901,  at  7 
per  cent  on  its  stock.  Incorporated  in  Iowa  on  Oct.  16,  1901.— V.  73, 
p.  842,  J  207.  See  C.  B.  &  Q.  Railroad  above  and  i>forthprn  Securities 
Item,  V.  73,  p.  1357.  Stock  authorized,  $100,000,000;  in  July,  1903, 
not  yet  issued.  The  joint  income  account  of  the  Hailvrait  and  Railroad 
for  year  enrtinsr  June  3i»,  1903,  shows  surplus  over  7  p.  c  dividends 
on  Railroad  stock  of  $4,491,537,  or  over  4  p.  c.  on  the  Railway  stock. 

Directors.— George  h.  Harris.  President;  Charles  E.  Perkins.  JohnS.  Kennedy, 
JamPS  J.  Hill,  W.  P.  Clouyh,  Georgfi  W.  PerKlns,  E.  H.  Harriman,  M.  L.  Schiff, 
W.  H.  Mclntyre.  James  Stillmau  and  Darius  Miller.— (Y.  TA,  p.  842,  8k'9.  13ia.) 

Cblcago  Cincinnati  &  L.onisvllle  RR.— Owns  Cincinnati  to 
Hanomoud.  Ind.  (near  Chicago),  251  miles.  A  consolidation  on  June  4, 
1903,  of  the  Cincinnati  Richmond  &  Muiicie  RR.  and  Cincinnati  & 
Indiana  Western  RR.,  tlie  through  line  being  nearly  completed  in 
July,  1903.  V.  76,  p.  1247.  The  Cincinnati  &  Louisville  RR.  was  in- 
corporared  on  Nov.  17,  1902,  with  $500,000  stock,  to  build  a  road 
from  Cincinnati  to  Louisville.  V.  75,  p.  1147.  Stock  authorized,  (1) 
The  Cincinnati  Richmond  &  Muncie  let  58,  Chicago  &  Cincinnati, 
and  Cin.  &  Ind.  West,  issues  are  all  subject  to  call  after  10  years  from 
their  issue,  the  Cin.  Ri>  h.  &  Muncie  after  Oct.,  1910.  See  official  state- 
ment, V.  71,  p.  1066;  V.  74,  p.  1195.  In  Aug.,  1903,  madd  a  mortgage 
to  the  American  Loan  &TiU8t  Co.  of  Bostou  and  Union  Tru^t  Co.  of 
Indianapolis,  as  trustees,  of  which  sufficient  are  reserved  to  retire, 
$  for  $,  the  existing  bonds  at  or  before  maturity;  balance  for  exten- 
sions, improvements,  etc.;  also  filed  a  $300,000  5  per  cent  equipment 
trust,  maturing  in  annual  series  up  to  June,  1913.  V.  77,  p.  349, 
1532.  Pres  ,  W.  A.  Bradford  Jr.;  Sec.  and  Treas.,  Roger  N.  Allen,  40 
Water  St.,  Boston.- (V.77,  p.  249, 349,  1532.) 

Chicago  &.  Eastern  Illinois  RB.— Operates  road  (double  track 
to  Danville  Jet.,  106  miles)  from  Chicago,  111.,  to  Terre  Haute,  Ind., 
and  bituminous  coal  fields:  also  to  Thebes  and  Joppa,  111. 

An  extension  from  the  main  line  at  Findley  to  Pana,  111.,  on  the  CI. 
Cin.  Chic.  &  8.  L.,  22  miles,  wiU  be  built,  affording  with  trackage  over 
the  Big  Four  a  through  line  for  the  'Frisco  to  Chicago.  V.  75,  p.  1087. 
Extension  from  Woodland  to  Villa  Grove,  60  miles,  is  to  be  com- 
pleted by  July  1, 1904. 


Coal  Bluff,  Ind.,  to  Casey,  Ind.     7 

Branches  to  Coal  Mines .,  15 

RossvlUe  &  Eastern  branch....  14 

Double  track... it<f 

Side  tracks 334 

Trackage,  etc. 
Chicago  to  Dolton,  Ch.&W.Ind.  17 
Otter  Creek  Juno,  to  Terre  H . .     6 

Total  operated  July,  1903.... 752 


Lines  owned  in  fee.             Miles. 
Dolton  to  Danville,  Dl 107 

Danville,  111., to  BrazU,  Ind....  61 
Momence  Jc.,IU.,to  Brazil,Ind.l30 
Danville  Jo.,  lU.,  to  Thebes,  IU.277 

Joppa  Jet.  to  Joppa,  111 16 

Clssna  Jc.  to  Cissna  Park,  ni..  11 
Rossville  Jo.  to  Sidell  Jc,  lU..  34 
Percy  Jot.  to  La  Crosse,  Ind. . .  46 
MllfordJc.,Ill.,to  Freeland.Ind  11 

HisTOKT,  LEASES,  &c.— In  August,  1902,  the  St.  L.  &  San  Fran, 
acquired  the  greater  part  of  the  stock,  as  said  below.    The  road  will 
form  part  of  a  through  line  to  New  Orleans,  expected  to  be  opened  by 
the  summer  of  1904. 

The  Chicago  &  East  111.  owns  $1,000,000  stock  of  Chic.  &  Western 
Indiana -having  all  the  local  tratnc  of  the  latter  road  from  Dolton 
Into  Chicago.  In  1902  the  traffic  contract  made  in  1890  with  the 
Evansville  &  Terre  Haute  for  the  operation  of  a  through  line  between 
Chicago  and  Evansville  was  still  in  force.    (V.  55,  p.  995.) 

In  1902  the  Southern  111.  &  Missouri  Bridge  Oo.  (which  see)  let  con- 
tracts for  a  bridge  across  the  Mississippi  River,  forming  with  St.  Louis 
Southwestern  a  direct  line  to  Texas  points.  V.  71,  p.  1219;  V.  74,  p.  936. 

Stock.— In  addition  to  the  amounts  outstanding  Ln  table,  $5,250,600 
common  and  $1,135,000  pref.  were  In  treasury  in  July,  1902. 

In  Aug.,  1902,  the  St.  Louis  &  San  Francisco  RR.  gave  In  exchange 
for  the  conmion  and  preferred  stock  its  stock  trust  certificates  at  the 
rate  of  $100  thereof  for  each  $100  share.  V.  75,  p.  289.  In  Jan.,  1903, 
$7,040,300  of  the  $7,217,800  common  and  $4,157,700  of  the  $6,830,- 
700  preferred  had  been  exchanged  on  this  basis.  The  St.  Louis  A 
San  Fran,  has  the  option  to  retire  the  trust  certificates  at  any  time  at 
$2  50  per  $100  common  stock  trust  certificate  and  $1  50  per  $100 
pref.  stock  trust  certificate,  payable  in  gold,  and  obligates  itself  to 
pay  off  the  entire  issue  in  40  years  from  date  at  the  same  rates  mean- 
while obligating  itself  to  pay  10  p.  o.  dividends  on  the  common  and  6 
per  centum  on  the  preferred  trust  certificates,  respectively,  these 
amounts  being  equivalent  to  4  per  cent  on  the  principal  sum  to  be 
eventually  received  in  payment  therefor.  Upon  failure  to  pay  any 
dividend  within  30  days  after  demand  therefor,  any  holder  may  sur- 
render the  certifloates  to  the  trustee  and  receive  the  shares  represented 
thereby.    See  also  V.  75,  p.  289,  393, 1031. 

DIVIDENDS—  ) '89.  '90.  '91.  '92- '7.  '98.  '99.  '00. '01.  '02.' 03.  1904. 
On  pref.,  P.O..  ^  6  6  stk.  4^3  6  yrly  6  6  6  6  6  6Jan.,3 
Common,  p.  c.  >    0  0         0      0  21^   319   4'a  5ifl  6       6Jan.,lJ« 

Bonds.- The  general  consol.  and  \sl  mortgage  of  1887  (trustee.  Cen- 
tral Trust  Co.)  provides  f  orthe  retirement  of  $6,042,000  prior  bonds  and 
for  issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  track 
also  for  bonds  for  equipment  at  $7,000  per  mUe  and  for  double  track  at 
$8,000  per  mUe.  In  1897  the  total  Issue  of  gen.  consol.  bonus  was 
limited  to  $30,000,000  and  bonds  were  reserved  for  Chicago  & 
Indiana  Coal  firsts.     See  V.  64,  p.  1088. 

General  Finances.— This  company  owns  most  of  the  capital  stock 
of  the  BrazU  Block  Coal  Co.,  and  carries  aU  its  coal.  It  carries  also 
the  coal  of  the  DanvUle,  Clinton  and  WiUiamson  county  fields. 

Later  earnings  are  included  In  those  of  the  St.  Louis  &  San  Francisco. 

Year  end.  JuneZO.        1903  1902.  1901.  1900. 

MUes  operat.  June  30       761  738  727  711 

Gross  earnings $7,723,848    $6,277,494    $5,659,446    $5,148,897 

Oper.exp.A taxes...   4,552,089      3,699,732      3,471,294      3,063,627 


Netearnlngs $3,171,759 

P.  c.  op.  ex.  to  earns..      (58'93) 
Net(incl.oth.lncome).$3.544,558 

Interest  paid 1,612,999 

Rentals 157,523 

niv.  on  pref.  stock.  .  (6)  409,842 
Div.  on  com.  stock. . .  (6)  433,068 
Constr'n,deprec'n,etc.    589,971 


$2,577,762    $2,188,152    $2,085,270 

(58-94)     (61-34)     (59*50) 

$2,826,909  $2,407,215  $2,300,159 

1,245,889   1,201,671   1,126,139 

132,138    137,578    183,648 

(6)409,842    (6)379,842     (6)349,842 

(6)  431,868  (5Jfl)370,879  (4ifl)278,901 

607,172  317,245  129,205 


Balance $341,155 

Annual  Report.— The  annual 


None.  None.  sr.  $232,424 

report  for  1902  -03  was  in  V.  77,  p. 
1530.    Rate  per  ton  per  mUe  was  0-455  cts.  In  1902-03. 

Officers.- President,  B.  F.  Yoakum,  St.  Louis;  Vlce-Pres..  W.  H. 
Lyford,  Chicago;  Secretary,  J.  S.  Ford.    N.  Y.  office,  11  Pit c  St. 

Directors.— D.  G.  Reid,  B  F.  Yoakum.  W.  H  Moore  Wm.  B.  Leeds.  J.  H. 
Moore.  K.  S.  Flower,  C  \V.  Hlllard,  New  York:  G.  H.  Ball,  Boston:  W.  H.  Ly- 
ford, H.  H.  Porter  Jr.,  Chicago;  James  Campbell,  St.  Louis. 

-(V.  76,  p.  1299;  V.  77,' p.  509,  950,  16  30,  2338.) 

Chicago  &  Erie  BR.— r-See  Map  EHeRR.)—OvfnB  from  Marlon,  O., 
to  Hammond,  Ind.,  249  miles,  and  leases  trackage  over  Chicago  A 
West.  Indiana  to  Chicago,  20  mUes.  Erie.  BR  Co.  owns  eutlre  $100,- 
000  stock. 

Bonds.— The  first  mortgage  (trustees  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contract  with  the  Chicago  « 
Western  Indiana,  $1,000,000  of  that  company's  stock  and  $240,000 
stock  of  Chicago  Belt  Ry.    See  abstracts  V.  51,  p.  911,  V.  61,  p.  750. 

Chicago  &  Grand  Trunlt  By.— See  Grand  Trunk  Western  Ry. 

Chicago  Great  WcMtcrn  Ry.—rSeeJlfa».;— Road.— Operates  the 
"Maple  Leaf"  route,  radiating  from  Oelweln,  la.,  northerly  to  St.  Paul, 
easterly  to  Chicago  and  southerly  to  Kansas  City,  and  embracing : 
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RAILWAY  STOCKS  AND  BONDS. 
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RAILROADS. 


For  explanation  of  oolnnm  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Chicago  &  Or.  Trunfc— See  Gb.  Tbunk  West.  Ry. 
OMe<igo  Chreat  Western — 

Deb.  stock,  oum.,  g.,  $30,000,000,  dlv.  in  cash,  g. 

Debenture  scrip  (not  taterestbearlng) 

Preferred  stock  A,  $15,000,000,  5  per  cent,  gold. 

Pref.  stock  B,  4  per  cent  $10,000,000 

Common  stock,  $50,000,000 

Sterling  5-year  notes  58  of  1899  (no  mortgage).. 

Sterling  5-year  notes  (no  mortgage)  red.  at  101 . . 

Qoldnotes 

Ohic.  Hammond  A  Tr«»rn— See  Chic.  Junction  Rt. 
Ohieago  <£  Indiana  Ooal — See  Chic.  &  Eastern  II 
Ohie.  Ind.  <&  Eagt.—lat  M.,  g.,  red.  115  (te3:t).N.c* 

Improvement  mort.,  $100,000,  g.,  red.  at  103... 
Chicago  Indianap,  Jk  Louisville — Com.  stock... 

Preferred,  4  per  cent,  non-oum.,  $5,000,000 

L.N.A.&C.,  Ist  Main  Line.— N.  A.  to  Mloh.  Clty..o* 
l8t  M.,  Chlo.  &  Ind.  Dlv.,  Chic,  to  Ind.,  gold..c* 

O.  I.  &  L.  refunding  mort.,  $10,300,000,  gold..Ce 
Do  gold  68,  issued  for  old  consols 

Con.StoneCo.  1st  M.  ,$250,000,g.  ,gu.,p.&l.red.text 

Indiana  Stone  RR.  1st  M.,  guar 

Ohie.  Ind.  <£  St  Loxiis  Short  Z/ir.e- See  CLEVELAND 
Chicago  Junction — Common  stock 

Chic.  Ham.  &  West.,  1st  M.,  $2,500,000,  g...c*Ar 
Chi.  MiUc.  &  St.  PawJ— Common  stock  (See  text) 

Preferred  stock?  per  cent  yearly,  not  cumulative. 

Consol.  mort.,  conv.  Into  pref.  stock F.c* 

I.  &  D.  Ext.  1st  M.,  convert.  Into  pref F.o* 

8.  W.  Dlv.  l8t  mortgage  Western  Union  RR.  .c* 


Miles   Date 


of 
Road, 


LINOIS 

43 


289 
162 
509 
509 


CiN. 

27*48 


1,435 
,335 
212 


of 
Bonds 


1899 
1903 


1902 
1903 


1880 
1881 
1897 
1897 
1900 

OBtVo'. 

1897 


1875 

1878 
1879 


$100 

"ibo 

100 
100 
Various 
Various 


Size,  or 

Par 
Value. 


$27,577,000 

3,089 

11,372,400 

9,468,090 

29.921,045 

905,303 

3,134.787 

48,485 


1,000 

500 

100 

100 

1,000 

1,000 

1,000 

1,000 

LOOO 

1,000 

&  St.  L. 

100 

500,  &o. 

100 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


Rate  per 
Cent. 


4  «r- 

No  Int^st 
5  In  1903 
None) 
paid. ) 

I'- 
5 


500.000 

it) 

10,500,000 

5,000,000 

3,000,000 

2,300,000 

4,442,000 

4,700,000 

118,000 

In  treasury. 

2,200,000 
2,090,000 
58,183,900 
47,864,400 
1,751,000 
1,048,000 
4,000,000 


INTEREST  OR  DIVIDENDS. 


J.   &   J. 

8eml-an 
Seml-an 


6  g. 
See  text. 
4  In  1903 

6 

f  «• 

?*• 

5  g- 

All  owne 

6g 
7  in  1903 

7 

7 

7 

6 


When 
Payable 


Seml-an 
Seml-an 


M.  &  N. 
J.   A  D. 


J. 
J. 
F. 


&  D. 

&   J. 

&  A. 
J.  «fe  J. 
J.  &  J. 
M.  &  N. 
M.  &   S. 

dbyCh. 
J.  &  J. 
A.  <fe  O. 
A.  &  O, 
J.  &  J. 
J.  &  J. 
J.  &  J, 


Where  Payable,  and  by 
Whom. 


London,R.6en3on  &  Co, 


London,  R.Benson  &  Oo, 
do  do 


Bonds — li^inoi- 

pal,  When  Dae. 

iWocfea— Last 

Dividend. 


Jan.15,'04, 2% 
Aug.3i,''03,2i« 


London  or  New  York, 
do  do 

do  do 


N.  Y.,  N.  Y.  Sec.  &  Tr. 

MetTr.&Sav.Bk.,  Chic. 

N.  Y.,  J.|P.  Morgan  dtOo. 
do  do 
do  do 
do  do 
do  do 
do      do 

Am.  Tr.  &  Sav.Bk.,ChIo 
New  York. 

J.  Ry.  &  Un.  Stk.  Yds. 

N.  Y.,  Cent'l  Trust  Co. 

N.Y.Offlce,30  Broad  St. 
do     do 
do     do 
do      do 
do      do 


Feb.-June,  '04 

Various,  1908 

1907 


May  1,  1942 
Jan.  1,  1909 
Deo.29,'03,li4 
Deo.29.'03, 2% 
July  1,  1910 
Aug.  1,  1911 
July  1,  1947 
July  1,  1947 
May  1,  1920 
Sept.  1,  1948 

V.  68,  p.  326. 
Jan.  1,  1927 
Oct.27,'03,3ifl 
Oot.27,'03,3ifl 
July  1,  1905 
July  1,  1908 
July  1,  1909 


Trackage,  etc.  Mile$. 

St.  Paul  to  Minneapolis 11 

Chicago  terminals  (V.71,  p.  442)  10 

Dubuque  to  AJken 14 

Des  Moines  terminals 3 

Leavenworth  to  Kansas  City..  46 

IT  which  see.  

Total  operated  Jan.,  1904. 1,464 

&  Kansas  City  was  organized  in 


Lines  Owned—  Miles. 

Ohio.  St.  P.  &  Kan.  City  Ry.— 

Chicago  to  St.  Paul,  Minn., 
and  St.  Joseph,  Mo 691 

Branches  to  Hayfleld,  etc 132 

Bee  Creek  to  Beverly 23 

Operated  under  agreement — 

Mason  City  &  Fort  Dodge 11263 

Wisconsin  Minn.  &  Paciiio....ir271 

History.- The  Chicago  St.  Paui 
May,  1886,  and  in  December,  1887,  merged  with  Minnesota  &  North 
western.  In  August,  1892,  reorganized  per  plan.  Vol.  55,  p.  856. 

On  Sept.  7, 1893,  the  Great  Western  acquired  by  deed  the  title  of  the 
Chicago  St.  Paul  &  Kansas  City  Ry.  (815-67  miles).  In  June,  1902, 
tile  old  mortgages  were  satisfied  of  record.  V.  74,  p.  726.  As  to  7-year 
contracts  made  in  ly02  with  packing  companies,  see  V.  75,  p.  341. 

Secueities.— The  holders  of  debenture  and  preferred  A  stock  ap- 
point the  finance  committee,  which  exercises  general  supervision  of 
finances.  Additional  securities  of  said  Issues  can  be  put  out,  but  only 
with  consent  of  a  majority  of  both  said  classes  of  stock  present  at  a  meet- 
ing. Securities  of  other  issues  having  a  lien  prior  to  preferred  A  can  be 
created,  but  only  with  consent  of  two-thirds  of  both  classes.  The  sev- 
eral classes  in  case  of  liquidation  will  have  principal  paid  In  gold,  ac- 
cording to  their  priority  right  to  dividends.  At  extraordinary  general 
meetings  of  holders  of  debenture  stock  and  preferred  A  stock  collect- 
ively, holders  of  one-<en<A  of  said  stocks  outstanding,  present  or  rep- 
resented, constitute  a  quorum  and  by  a  majority  vote  have  power  to 
sanction  any  modification  of  the  rights  of  said  stocks.  The  provisions 
of  the  several  classes  of  stock  were  fully  set  forth  in  the  editorial 
article  of  the  Supplement  for  October,  1897;  see  also  V.  71,  p.  441. 

In  1898  the  authorized  issue  of  4  p.  c.  debenture  stock  was  in- 
creased from  $15,000,000  to  $30,000,000  for  future  refunding  and  Im- 
provements.   See  Finances  below.    V.  66,  p.  133,  663, 1088. 

In  Nov.,  1902,  $6,500,000  common  stock  was  issued  to  purchase  the 
outstanding  stock  of  the  Mason  City  &  Ft.  Dodge  BR.,  Manly  Jet.  to 
Ft.  Dodge,  la.,  and  branches,  130  miles ;  Mason  City  &  Ft.  Dodge  By., 
Hayfleld,  Minn.,  to  Manly  Jet.,  la.;  Oelwein,  la.,  to  Hampton.  la.,  121 
miles,  and  balance  of  stock  of  Wisconsin  Minnesota  &  Pacific  RR.,  272 
miles.  V.  75,  p.  1201.  The  stockholders  voted  on  Feb.  18,  1903,  to  in- 
crease  the  common  stock  from  $30,000,000  to  $50,000,000.  a  portion 
of  the  new  stock  to  be  used  to  complete  the  purchase  of  the  above- 
named  roads.— (V.  75,  p.  1201,  1253) 

iJiviDENDS.- On  pref.  "A"pald  Jan.,1899,  2p.c.;  In  July,  1899  2p.  c; 
in  1900  to  1903,  both  inclusive,  5  p.  o.  yearly  (F&A). 

Finances.— On  March  17,  1902.  $3,437,000  additional  debenture 
stock  was  authorized;  also  the  sale  of  two  branches  from  Hayfleld, 
Minn.,  to  Manly  Jot.,  la.,  49  miles,  and  from  Waverly,  la.,  to  Hamp- 
ton, 42  miles,  to  the  Mason  City  &  Fort  Dodge  RR.  for  $1,386,000  of 
first  mort.  4  p.  o.  gold  oonds  of  latter;  V.  74,  p.  726;  V.  75,  p.  559,  665. 
In  1903,  $2,000,000  five-year  5  p.  c.  notes  were  issued.    V.  76,  p.  809. 

Early  in  1901  Vermilye  &  Co.  became  the  fiscal  agents  of  the  com- 
pany, their  Mr.  Read  entering  the  directory.    See  V.  72,  p.  580. 

In  Apr.,  1901,  a  syndicate  acquired  aU  the  stock  and  bonds  of  the 
Mason  City  &  Fort  Dodge  RR.,  Mason  City  to  Fort  Dodge,  la.,  92  miles, 
the  purchase  including  coal  fields  near  Ft.  Dodge,  and  arranged  to 
extend  the  road  from  Manly  Junction  to  Mason  City,  12  miles, 
and  Hampton  to  Clarion,  30  m.  (both  completed),  to  connect  with 
the  C.  Gt.  W. ,  and  also  southwest  from  Fort  Dodge  to  Council  Bluffs, 
133mile8,  the  latter  being  opened  Dec,  1903,  whence  trackage  over 
U.  P.  to  Omaha,  and  westerly  to  Sioux  City,  a  total  of  about  250  miles. 
In  1902-3  two  branches  were  transferred,  the  Mason  City  &  Ft.  Dodge 
RaiLway  (see  above)  extending  the  lines  of  the  Mason  City  &  Ft.  D. 
easterly  to  the  0.  G.  W.  main  line.    V.  77,  p.  641. 

Wisconsin  Minnesota  &  Pajiflc  RR.,  Red  Wing,  Minn.,  to  Mankato, 
94  miles,  in  1901  purchased  Duluth  Red  Wing  &  So.  and  the  Winona  & 
Western,  making  246  miles  then  owned,  and  built  a  27-mIle  connect- 
ing link.  Both  of  the  roads  are  operated  for  100  years  under  agree- 
ments dated  Apr.  1,  1901,  the  Chic.  Gt.  West,  receiving  their  entire 
net  earnings  above  interest  on  bonds  and  owning  their  entire  st/ooks. 
V.  73,  p.  566,  722.     V,  74,  p.  93;  V,  75,  p.  1201. 

Earnings.- 5   mos.,    )1903 Gross,  $3,776,694;   net,  $1,111,495 

July  1  to  Nov.  30.      51902 .Gross,    3,309,695;   net,       990,704 

Report.- Report  for  1902-03  in  V.  77,  p.  624,  639;  editorial,  p.  600, 


1903 
Year  ending  June  30.  $ 

Gross  earnings, 7,823,191 

Net  income 2,184,662 

Rentals  (Incl.  equipment).    408,144 

Interest  paid 174,585 

Int.ln  cash  on  4%  deb.  stk.  1,025,693 
Dlv.  on  pref. stock  "A" 
Miscellaneous 


1902. 


1901. 


7,549,689  7,013,861 

2,060,230  1,978,346 

390,815  440,604 

147,999  188,973 

,-      ,   --        925,207  780,610 

.(5%)568,620  (5)568,620  (5)568,620  (5)568,620 

6.568  8,645            9.574 


1900. 

$ 

6,721,037 

2,026,814 

463,930 

272,255 

568,650 


Balance 8ur.7,620  sur.  21,021     def.9,1068ur,143,785 

Officers.— President,  A.  B.  Stlckney;  Vice-Pres.,  A.  Oppenhelm; 
Secretary,  R  C  Wight;  Treasurer,  R.  O.  Barnard;  Auditor,  O.  O.  Kal- 
man,  aU  of  St.  Paul,  Minn. 

Directors— A.  B.  Stlckney,  A.  Oppenhelm,  S.  C.  Stlckney,  F.  Weyerhaeuser,  J. 
W.  LuBk,  H.  E.  Fletcher,  T.  H.  Wheeler.  William  A.  Read.  R.  C.  Wight.  New 
York  office  31  Nassau  St.— (V.  77.  p.  186.349.  308,  «a4,  «3»:  V.  78,  p.  288.) 

CUcago  Hammond  Sc  \ir.  RR.— See  Ohicago  Junction  Rt. 


Chtcaso  Indiana  &  Eastern  Ry.— Owns  Converse,  Ind.,  to 
Muncie,  43  mUes,  of  which  Matthews  to  Muncie,  15  miles,  completed 
In  Dec,  1900. 

Stock  was  increased  la  Oct.,  1902,  from  $425,000  to  $1,000,000.  Of 
the  IstSsof  1902  ($1,000,000  authorized)  $500,000  are  reserved  for 
future  requirements.  A  sinking  fund,  beginning  1907,  will  retire  58 
of  1902  yearly.  In  Deo.,  1903.  filed  a  mortgage  for  $100,000  to  the 
Metropolitan  Trust  &  Savings  Bank  Co.  of  Chicago,  to  provide  for  im- 
provements. See  V.  78,  p.  286.  In  year  ending  Mar  31, 1902,  gros» 
earnings,  $98,238  ;  net  over  taxes,  $36,752.  Pres.,  H.  E.  Drew,  Mat- 
thews, Ind.;  Vice-Pres.,  Clarence  A.  Knight,  Chicago,  ni.;  Sec,  J.  H. 
MiUer.  Offlce,Matthews,Ind.-(V.75,p.848;  V,77,p.2279;V.78,p.286), 

Cblcago  Indianapolis  Sc  liouisvllle  Ry.— (".See  Ifop.;— oper- 
ates the  "Monon  Route"  from  Chicago,  m.,  vlaMonon,  Ind.,  to  Indian- 
apolis, Ind.,  and  Louisville,  Ky.,  with  branches.  The  system  Includes : 

lixnes  ownea —  Miles.  I     Oper.  under  contract —         MUet, 

IndianaStateldne  to  Indianap. 162  I  Chicago  to  Ind.  State  Line 20 

New  Albany  to  Michigan  (3ity  .289  |  New  Albany  to  Louisville 6^ 


Bedford  to  Switz  City 40 

Orleans  to  Fr.  Lick  Springs. ...  18 


Connection  in  Indianapolis....  2 
Clear  CJreek  to  Harrodsb'g,  Ind.  9 
Switz  City  to  west  of  Linton. . .   1 0 


Total  of  all :556 

A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of  whose  stock 
this  CO.  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 
Owns  one-third  Interest  in  Kentucky  &  Indiana  Bridge,  having  bridge 
at  Louisville,  Ky.    V.  71,  p.  599. 

History.— Successor  July  1, 1897,  of  the  LoulsvUle  New  Albany  A 
Chicago  Ry.,  foreclosed  per  plan  in  V.  63,  p.  922. 

In  Oct.,  1902,  the  suit  attacking  the  legality  of  the  foreclosure  was 
settled.   V.  75,  p.  1031. 

In  Aug.,  1902,  the  LoulsviUe  &  Nashville  and  Southern  Ry.  ac- 
quired 93  p.  c.  of  $10,500,000  common  and  77  p.  o.  of  $5,000,000  pre- 
ferred stock,  on  the  basis  of  $78  and  $9o  per  $100  share,  respectively, 
in  their  joint  50-year  4  per  cent  collateral  trust  gold  bonds  at  par,  se- 
cured by  the  stock  acquired,  six-tenths  of  the  purchase  price  being 
payable  optionally  In  cash.  See  description  of  bonds  under  Louisville 
&  Nashville    V.  74,  p.  1088,  1138;  V.  75,  p.  28. 

DrvTDENDS.— Onpref.,1899,  Ip.  c;  Oct..  1900,  to  Dec,  1903.  both 
inclusive,  4  p.  c.  per  annum.  First  dividend  on  common,  1  p.c.  May 
1902;  Jan.,  1903, 1^4  p.  c;  June,  m  p.  c;  Dec,  IH  p.  o. 

BosT>a.—Befunding  mortgage  covers  road,  equipment,  etc  (including 
$1,000,000  stock  of  Ch.  &  W.  Ind  and  $240,000  stock  of  the  Belt 
Ry.  of  Chicago)  ;  total  authorized  issue  is  $15,000,000,  of  which 
reserved  to  take  up  existing  divisional  bonds  at  maturity,  $5,300,000; 
to  be  Issued  only  for  betterments  and  equipment,  not  to  exceed  $300,- 
000  in  any  one  year,  $2,091,000,  of  the  latter  of  which  $1,533,000  had 
been  issued  to  Aug.  31,  1903.  Of  the  Consolidated  Stone  bonds 
($250,000  authorized  issue)  $25,000  are  subject  to  call  yearly,  Jan., 
1903  to  1906,  inclusive,  and  the  balance  Jan.   1, 1907.    V.  73,  p.  41. 

Finances.— See  statement  to  N.  Y,  Stock  Exchange  in  July,  1897, 
V.  65,  p.  194,  and  "History"  above. 

EABNING8.-5   mos.,  ;  1903 Gross,  $2,424,103;    net,  $998,912 

July  1  to  Nov.  30.    J 1902 Gross,    2,155,942;    net,    903,696 

Annual  Report.— In  V.  77,  p.  764,  showed : 

Tear  end.  June  30—  1903-03.  1901-02.       1900-01.       1899-00. 

Grosseamlngs $5,066,131    $4,581,158    $4,150,470   $4,177,888 

Net  earnings 1,949,773       1,728,024     1,496,928      1,549,683 

Dividends  received...      155,751  129,448         135,776        109,787 

Total  net  income.$2,105,524    $1,857,472   $1,632,704   $1,659,470 

Interest  on  bonds $772,100       $772,100      $771,294       $761,950 

Rentals,  etc 224,193  199,197         208,636         210,839 

Total $996,293         $971,297     $979,930       $972,789 

Surplus $1,109,231         $886,175      $652,774       $686,681 

Div.  of  1  p.  0.  ($50,000)  on  pref.  was  paid  Mar.  30,  1899,  and  semi- 
annual dlv.  of  2  p.  c  ($100,000)  Oct.,  1900  to  Oct.,  1903,  ix»cl  •  on  com- 
mon, 1  p.c.  ($105,000),  paid  May,  1902  and  213  p.  0.  in  1903 

Officers.— President  and  General  Manager,  W.  H.  McDoel,  Ohioasib; 
Treasurer,  W.  H.  Lewis,  198  Custom  House  Place,  Chicago;  Seoretaiy 
J.  A.  Hilton.  80  Broadway,  New  York. 

Dlrectors-H.  A.  Hickman,  J.  H.  Emanuel,  A.  H.  Qinard.  A.  T.  French, 
Cha.s.  Steele,  R.'M.  Gallaway,  Temple  Bowdoiii,  New  York;  W.  H.  MoDoel,  Q.  B. 
Sha.v,  Chicago;  J.  Murdock.  Lafayette,  Ind.;  Voltiey  T.  Mallott,  ladlanapoU*. 
-(V.  7B,  p.  1146;  V.  70.  p.  157;  V.  77.  p.  694.  764;  V.  78.  p.  giiS.) 

Ohlc.  Indian.  &  St.  liOUls  Sliort  Line  Ry.— (V.77,p.  768,2279.) 

Chicago  Junction  Rallwray.- Owns  and  operates  a  belt  line 
around  Chicago  from  Whltlug,  Ind..  to  Franklin  Park.  111.,  from  Ohap- 
pell.IlL,  to  U.  S. Yards,  and  In  the  Union  Stock  Yards  district  connects 
wrlth  industries  and  all  diverging  roads.  Total  mileage  operated,  74*98 
m.,  of  Which  Chic.  Juno.  Ry.  owns  27-48,  the  balance  being  operated 
under  lease,  trackage  rights  and  other  agreements. 

Organization.- Formed  in  Meiroh,  1898,  as  a  consolidation  of  the 
Chicago  Hammond  &  Western  and  Chicago  &  Indiana  State  Line  in 
the  interest  of  the  Chicago  Junction  Rys.  &  Union  Stocks  Yards  Co. 

BONDS.- Firstmortgage  of  C.  H.  &  W.  is  for  $2,500,000  (trustee,  K. 
1  Francis  Hyde,  N.  Y.).    V.64,  p.  287. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


RAILROADS. 


For  explanation  of  oolumn  headings,  &c.,  see  notes 
on  first  page  of  tables. 

CMeaffO  Milwaukee  &  St.  Paul—(Ooncl'd)— 

80.  Minnesota  Div.  Ist  mortgage F.c* 

Mineral  Point  Division  1st  mortgage F.o* 

Ha8t.&Dak.Div.,ext.,l8t  M.  ($990  000  5s).F.o* 

Lacrosse  <fe  Dav.  Dlv.  1st  mortgage F.o* 

Wlsc.Val.RR.Co.  IstM.,  Tomah  to  Merrill,  Wls.c 

Wis.  Val.  Div.  Ist  M.  s.  f.,  not  dr'n Vin.o^ 

Dnb.  Dlv.  Ist  M.,  s.  f.,  not  dr'n NB.c 

CMC.  <fe  Pac.  Div.  Ist  M.  (Ch.  to  Kittredge).F.c* 

do  West'n  Dlv.  Ist  mort.,  (see  text)  gold.F.c* 

Chlo.  &  Lake  Superior  Div.  Ist  mort.,  gold.F.c" 

Wis.  &Mlnn.  Div.  Ist  mortgage,  gold.F 

Fargo  &  Southern  1  st  mort. ,  gold,  assumed 

Ch.  Mfl.  &  St.  P.  Terminal  mortgage,  gold. .  .F.o* 
Dakota  &  Great  Southern  1st  mortgage,  gold..F 
Chic  &  Missouri  River  Dlv.  1st  mortgage — F.c 
Gen.  .  M(for  $150,000,000),  gold  Ser.  A..U8.o*&r 

do  do  "B"3i2S c 

Mllw.  &  North'n  1st  mort.,  Sohwarz.to  Qr.Bay..o* 

Consolidated  mortgage o* 

Chic.  A  If.  West.— Com.  stk.,  $77,601,045  auth.Tr 

Preferred  stock  (not  cumulative)  see  text  — Tr 

Ch.  &  N.  W.  con.  B.f .  M.  ($12,900,000) ,  not  dr.  F.O" 

Cedar  Rapids  &  Missouri  Rlv.— 1st  mort.  3d  Dlv. 

M.  of  18&4,  Ced.  Rapids  to  Des  Moines  River. . 

Madison  ext.  1st  M.,  g.  (8.f.$23,000,not  dr'n).F 

Menominee  ext.  1st  M. ,  g.  (e.  f .  $20,000,  not  dr i  F 

Northw.  Union  l8tM.,g.,Mll.toFond-du-Lac.F 

Winona  &  St.  Peter  ^u  uiui  i.  (now  Ist)  assumed. . 

Ist  mort.  ext.,  gold,  land  grant,  8.  t.,  ass'd.c.F^ 

a  Including  July,  1903,  $3,896,000  in  treasury 
TI  Coupon  interest  J&J;  registered  Q-J.     ^  $1.08 


Mllee 

Date 

Size,  or 

I     0* 

of 

Par 

Road. 

Bonds. 

Value. 

419 

1880 

$1,000 

133 

1880 

1,000 

395 

1880 

1,000 

185 

1879 

1,000 

107 

1879 

500 

161 

1880 

1,000 

351 

1880 

1,000 

120 

1880 

1,000 

1,117 

1881 

1,000 

68 

1881 

1,000 

230 

1881 

1,000 

119 

1883 

1.000 

.... 

1884 

1,000 

159 

1886 

1,000 

77 

1886 

1,000 

5,722 

1889 

1,000 

5,722 

1889 

1,000 

126 

1880 

1,000 

362 

1884 

1,000 

4,273 

-  •  * . 

100 

4,273 

100 

788 

1865 

1,000 

150 

1866 

500  &c. 

122 

1884 

129 

1871 

500  &c. 

114 

1871 

500  &0. 

62 

1872 

500  &0. 

139 

1867 

1,000 

184 

1871 

100  &0. 

and  n 

It  list 

ed,  see 

9,000 

additi 

onal  in 

Amount 
Outstanding 


$7,432,000 

2,840,000 

6,670,000 

2,500,000 

1,106,500 

2,179,000 

6,007,000 

3,000,000 

25,340,000 

1,360,000 

4,755,000 

1,250,000 

4,748,000 

2,856,000 

3,083.000 

a24.000,000 

al0,396.000 

2,155,000 

§4,003,000 

48,38.^,200 

22,395,000 

12,832,000 

2,332,000 

769,000 

►  2,977,500 

;  2,546,500 

I  3,365.000 

1,592,000 

k  4,038,500 


text.       * 
treasury. 


Ad 


INTEREST  OR  DIVIDENDS. 


Rate 

When 

Where  Payable,  and  by 

Per  cent. 

Payable 

Whom. 

6 

J.  &  J. 

N.  Y.,0fflce,30  Broad  St. 

5 

J.  &  J. 

do              do 

5&7 

J.  &  J. 

do              do 

5 

J.  &  J. 

do             do 

7 

J.  &  J. 

Boston,  Lee  Hlgginson. 
N.Y.  Oflice,30Broad8t. 

6 

J.   &  J. 

6 

J.   &  J. 

do             do 

6 

J.   &  J. 

do             do 

5  g. 

J.   &  J. 

do             do 

5g. 

J.  &  J. 

do             do 

5  g. 

J.   &  J. 

do             do 

6g. 

J.  &  J. 

do             do 

5  g- 

J.   &  J. 

do             do 

5g. 

J.   &  J. 

do             do 

5 

J.   &  J. 

do             do 

4  g. 

^ 

do             do 

3iflg. 

f 

do             do 

6 

J.   &  D. 

N.y.,Ch.Mll.&St.P.Ry 

6 

J.   &  D. 

do              do 

7  In  1903 

J.   &   J. 

N.  Y.,Co.'8  Offloe,52  Wal 

8  In  1903 

Q.-J. 

do             do 

7 

Q.-F. 

do             do 

7 

M.  &  N. 

do             do 

7 

J.   &  D. 

do             do 

7  g. 

A.  &  0. 

do             do 

7g. 

J.   &  D. 

do             do 

7g. 

M.  &   8. 

do            do 

7 

M.  &  N. 

do             do 

7g. 

J,   A  D. 

do             do 

dltional 

amount 

8  in  treasury,  see  text. 

Bon<J«— Princi- 
pal, When  Duo, 

Slocks— liBiBt 

Dividend. 


Jan.  1,  1910 
July  1,  1910 
Jan.  1,  1910 
July  1,  1919 
Jan.  1,  1909 
July  1,  1920 
July  1,  1920 
Jan.  1,  1910 
Jan.  1,  1921 
July  1,  1921 
July  1,  1921 
Jan.  1,  1924 
July  1,  1914 
Jan.  1,  1916 
July  1,  1926 
May  1,  1989 
May  1,  1989 
June  1,  1910 
June  1,  191S 
Jan.  2,  '04, 313 
Jan.  2,  '04, 2% 
Feb.  1,  1915 
May  1,  1916 
Jane  1,  1909 
Apr.  1,  1911 
June  1,  1911 
June  1,  1917 
Nov.  1,  1907 
Deo.   1,  1916 


Eaenings.— For  year  ending  Deo.  31, 1902,  gross,  $2,030,817 ;  net, 
$772,678;  other  Income,  $43,739;  charges,  $603,589;  dividends 
(6  p.  c),  $132,000;  surplus,  $81,829.— (V.  67,  p.  1262;  V.68,p.  326). 

dilcago  Kalamazoo  &.  Saglna^v  Ry.— Owns  55  miles.  Pavilion 
to  Woodbury,  Mich.  Stock,  common,  $2,000,000;  preferred.  $450,- 
000;  outstanding,  common,  $675,000;  pref.,  $271,000;  par  of  ■shares, 
$100.  The  first  mortgage  Is  for  $225,000  to  Union  Trust  Co.  of  Detroit, 
as  trustee;  bonds  all  In  treasury ;  current  accounts  Jan.  1, 1902,  $98,- 
336.  In  1901,  gross,  $84,248;  net,  $25,715;  int.  on  debt,  $9,907; 
dividends,  $6,266.  President,  James  H.  Dewing;  Treas.  and  Secy.  H.  C. 
Potter,  Kalamazoo,  Mich.— (V.  61,  p.  1063.* 

l;liIca£o  I>al£e  Sliore  &  Eastern  Ry.— Embraces  159*04  miles 
of  track,  connecting  the  various  works  of  the  Illinois  Steel  Company  at 
Chicago,  JoUet  and  Milwaukee  with  diverging  trunk  lines,  and  also 
with  steamship  lines,  stone  quarries,  industrial  establishments,  etc.; 
also  by  trackage  rights  over  149*54  miles  of  roads  reaches  the  coal 
fields  of  Illinois  and  Indiana  and  Joliet,  111.,  handling  between  South 
Chicago  and  these  points  a  large  traffic  for  the  Illinois  Steel  Co.  The 
stock,  $600,oqo,  and  the  bonded  debt  ($3,230,000)  are  owned  by  the 
Federal  Steel  Co.,  and  thus  controlled  by  United  States  Steel  Corp. 

Equipment,  Dec.  31, 1899 :  Locomotives,  54;  freight  cars,  3,077; 
cabooses.  11;  steam  wrecker,  1.— (V.  64,  p.  422;  V.  67,  p.  428.  483). 

Cbicago  miilwaukee  &  St.  Paul  Ry.— Operates  from  Chi- 
cago westerly  to  St.  Paul.  Minneapolis  and  Lake  Saperior,  Omaha, 
Neb.,  and  Kansas,  City,  Mo.,  with  lines,  traversing  Illinois,  Iowa, 
Missouri,  Michigan,  Wisconsin,  Minnesota  and  the  Dakotas,  viz.: 


Road.  Mites. 

2nd  <fe  3rd  tracks 386 

Trackage  (includ.  2d  track)...  169 


Road.  Miles. 

Lines  owned  (of  which  26 
miles  owned  jointly) 6,682 

HiSTOKT,  &c.— The  Milwaukee  &  St.  Paul  RR.  Co.  was  organized  May 
5, 1863,  and  on  Feb.  11, 1874,  took  its  present  name.  The  system  has 
Bince  been  greatly  extended  by  the  construction  and  acquisition  of 
other  lines.  The  sale  of  the  Milwaukee  &  Northern  to  the  St.  Paul  was 
ratified  In  September,  1893.  In  Mar.,  1903,  the  Wisconsin  Western 
R.  R.,  La  Farge  to  Wauzeka,  Wis.,  51  miles,  was  acqolred,  and  will  be 
operated  separately  for  the  present.  V.  76,  p.  541.  In  Sept ,  1903, 
purchased  20  miles  of  Marinette  Tomahawk  &  Western  RR.,  running 
to  Merrill.  Wis.;  a  connecting  line.  4  miles,  being  under  construction. 
Branch  from  Dav'is  Jet..  lU.,  to  McNabb.  77  miles,  of  which  40  miles 
Is  trackage,  is  to  be  opened  in  spring  of  1904. 

Capital  Stock.— The  preferred  stock  has  a  prior  right  over  the 
eommon  stock  to  a  dividend  of  not  over  7  per  cent  from  net  earnings  In 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  After  payment 
of  7  per  cent  on  preferred  and  7  on  common,  both  classes  share  pro  rata. 
Common  stock  raised  to  $58,183,900,  by  stockholders  subsonbinjr  at 
par  to  10  per  cent  increase  ($8,673,200)  In  AprU,  1901,  and  $2,362,- 
100  additional  sold  in  Jan.,  1902.    See  below.     V.  72,  p.  437. 

The  stockholders  voted  on  Oct.  4,  1902,  to  increase  the 
authorized  common  stock  from  $58,183,900  to  $83,183,900.  See 
V.  75,  p.  793  Preferred  stock  on  Dec.  31, 1873,  was  $12,274,483;  it 
has  been  increased  to  present  figures  almost  entirely  by  exchange 
of  convertible  bonds  for  stock,  only  about  $9,000,000  having  been 
Issued  for  other  purposes  (Improvements,  etc.).  In  July,  1903, 
$2,953,000  prior  lien  bonds  were  exchangeable. 
DIV8.  since  '89. )  '90.  '91.  '92.  '93.  '94.  '95.  '96.  '97  to  '00.  '01. '02.    1903. 

On  common.  >00244245  yearly  6      7  7 

On  pref  erred.  3   77777777  yearly  7     7  7 

In  1902,  on  common,  April,  3  p.  c;  Oct.,  3J3  p.  0.  and  "a  p.  c.  extra, 
making  7  p.  c.  for  the  year.   V.  75,  p.  549. 

Bonds.— Abstracts  of  some  of  the  older  mortgages  were  pub- 
lished In  the  Chboniclb,  V.  45,  pp.  85, 114, 144,  212,  and  V.  48,  p.  830. 

The  following  bonds  are  convertible  into  preferred  stock  at  any  time 
within  ten  days  after  a  dividend  shall  have  been  declared  and  become 
payable  on  the  preferred :  Iowa  &  Dakota  Extension  7s  and  Chicago 
Milwaukee  &  St.  Paul  consols  of  1875.  The  consols  of  1874  also 
are  convertible  into  preferred  within  15  days  after  dividend  day.  The 
convertible  bonds  were  fully  described  in  Supplement  for  Mar.  '93,  p.  2. 

Chicago  di  Pacific  Western  Division,  see  Supplement  of  Jan.  1901. 

Termiyiai  five  per  cent  bonds  of  1884  cover  terminal  property 
of  several  hundred  acres  In  Chicago  and  Milwaukee. 

The  general  mortgage  of  1889  (see  abstract  In  V.  48,  p.  830)  Is  for 
$150,000,000,  to  the  United  States  Trust  Co.,  of  New  York,  as  trustee, 
and  covers  the  entire  railway  propertv  and  franchises  of  the  company 
(therein  described)  subject  to  prior  liens  as  below  mentioned.  The 
prior  lien  bonds  cannot  be  extended,  but  will  be  paid  off  at  maturity. 

On  June  30, 1903,  the  following  amounts  of  general  mortgage  bonds 
had  been  issued  or  were  reserved  for  the  purpose  Indicated,  viz  :— 

Amount  in  the  hands  of  the  pubUo $30,500,000 

In  treasury  of  the  company  (unsold)  see  below 3,896,000 

Tot  al  reported  by  the  company  as  outstanding $34,396,000 

ReserT  ed  for  prior  Hens $87,65»,500 

Available  or  eventually  to  become  available  for  Im-  ] 
provements,  there  being  Included  in  this  amount  the  I 
bonds  origlDciUy  reserved  for  prior  liens,  which  have  f 
Since  been  converted  Into  pref.  and  common  stock J 

Total  authorized $150,000,000 


27,948,500 


The  $34,396,000  outstanding  Include  $6,000,000  Issued  to  pay  for 
178  miles  of  sundry  small  branches  on  which  the  general  mortgage  Is 
a  first  lien,  and  to  retire  the  $2,500,000  first  mortgage  bonds  of 
CJhlcago  Evanston  &  Lake  Superior  Ry.,  a  (Chicago  suburban  road, 
$9,326,000  Issued  to  replace  prior  bonds  paid  and  canceled  and  $19,- 
070.000  for  additions  to  property. 

Ueneral  i-tnances,  <tec.— Capitalization  per  mile  of  road  Jane  30, 
1903:  Stock.  $15,848;  bonds,  $18,519;  interest  charge,  $942. 

In  Oct.,  1902,  made  a  traffic  agreement  with  the  Union  Pacific  RB., 
terminable  on  notice,  for  through  passeuger  and  freight  service  from 
Chicago  to  the  Pacific  coast.    V.  75,  p  848, 1301;  V.  76.  p.  101. 

In  Apr.,  1901,  stockholders  subscribed  to  $8,6/3,200  new  stock  at 
par  the  proceeds  to  reimburse  the  company  tor  3ul  miles  of  new  road 
built  during  the  past  two  years,  and  provide  for  Kansas  City  cut-ofl 
and  other  necessary  new  construction,  to  cost  $4,300,000,  and  In 
Jan.,  1902,  $2,362,100  additional  common  stock  was  sold  to  pay  In  par 
for  298  miles  of  new  road,  equipments  and  Improvements.  V.  72,  p. 
437,  935;  V.  74,  p.  378.  In  Oct.,  1902,  the  rate  of  dividend  on  com- 
mon was  increased  to  7  per  cent. 

The  funded  debt  was  increased  during  the  year  1902-03  by  the  issue 
of  $133,000  of  general  mortgage  bonds  and  was  decreased  $1,175,- 
000  by  underlying  bonds  retired  and  canceled ;  of  thei  latter,  $1,042,- 
000  were  converted  into  preferred  stock.  Of  the  funded  debt  there 
was  In  the  treasury  June  30, 1903,  $5,144,000  (against  $5,011,000 
June  30,  1902),  of  which  $3,896,000  was  general  mortgage  3i2S  and 
$159,000  gen.  M.  48.  During  1900-01  $4,000,000  of  the  general  3^» 
and  $100,000  general  43  were  sold.    V.  71,  p  1119;  V.  73,  p.  563. 

Average  freight  train-load  In  1902-03  was  244  tons;  rate  per  ton  per 
mUe,  0-8650.;  in  1901-2  train-load.  254  tons;  rate  per  ton  per  m.O-840o. 

Earnings.— 5  mos  ,    )  1903 Gross,  $22,035,h50;  net,  $8,547,725 

July  1  to  Nov.  30.     S1902..  ...Gross,    21,274,164;  net,    8,114,571 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  In  September.  Report  for  1902-03  was  given  In  V.  77,  p  693.  See 
also  editorial,  p.  734.  In  1902-03,  of  21,304,638  tons  oi  freight  car- 
ried, grain  furnished  21  p.  c;  other  agricultural  products,  2  p.  c;  coal 
and  coke,  14  p.  c;  lumber,  8  p.  c;  other  forest  products,  10  p.  c,  and 
miscellaneous,  45  p.  0. 

1902-03.  190102. 

Aver,  miles  operated  June  30. .        6.647  6,604 

Passenger  earnings $9,542,201      $8,918,966 

Freight  earnings 34,797,045      39.516,812 

MaU,  express,  <&c. ,  earns 3,323.491        3,177.346 

Total  earnings $47,662,737    $45,613,124 

Maintenance  of  way $7,347,048      $7,219,136 

Maint.  cars  and  engines 3,893,834        3,363,596 

Transportation, gen. exp.,  etc..  16,829,796      14,881,635 

Taxes 1,470,187        1,400,161 

Renewal  account 1,105,000        2,475,000 

Additional  equipment 

Miscellaneous 952.309 


857,367 

Total  expenses $31,598,174    $30,196,895 

Net  earnings $16,064,563 

Other  Income 510,031 


Total  net  Income $16,574,594 

Interest  on  debt,  etc 6,101,335 


$15,416,229 
434.315 

$15,850,.^44 
6,210,086 


1900-01. 

6,512 

$7,939,216 

31,357,992 

3,071,804 

$42,369,012 

$6,505,864 
3,024,725 

13,932,064 

1,403,643 

1,185,000 

1,111,256 

814.951 

$27,977,503 

$14,391,509 

174,683 

$14,566,192 

6,383,035 


$9,640,458      $8,183,157 


Balance  for  dividends $10,473,259 

Dlv.  on  common (7)$4,072.873(7)$4,072,873  (6)$3,089,912 

Dlv.  on  pref (7)  3,349,398  (7)   3,259,403  (7)  2.998,181 

Balance,  surplus $3,050,998       $2,308,182       $2,095,064 

Officers.- Chairman,  RosweU  MUler,  30  Broad  Street,  New  York; 
President,  Albert  J.  Earllng,  Chicago;  Treasurer,  F.  G.  Ranney, 
Chicago;  Secretary,  E.  W.  Adams,  Milwaukee. 

Directora.— Roswel)  Miller,  New  York;  A.  J.  Earling,  Chicane:  Frederick 
Layton.  Milwaukee:  J.  Ogdea  Armour,  Chicazo;  Frank  S.  B'>iKi.  Joseuli  Mii- 
bank,  William  Rockefeller,  Peter  Geddes.  Jo'in  A.  Siewart,,  Samuel  Spencer, 
James  H.  Smith,  Charles  W.  Harkness,  Henry  II.  Rogers  New  Vork. 

Executive  Committee.— ttoswell  Milier,  A.  J.  Earling,  Peter  Qeddes.  William 
Rockefeller.  Samuel  Spencer.  _  „   „    „™„ 

New  York  Office— 30  Broad C:St.—(V.  76,  p.  1191;  V.  77,  p.  349,  626, 
696,823.) 

Chicago  &  North.  Pacific  RR.— Chicago  Terminal  Transfer  RR. 

Chicago  &.  North  Western  Ry.— r-See  ilfap.;— Operates  an  Im- 
portant system  of  roads  uniting  Chicago,  111.,  with  Omaha,  Neb.,  St. 
Paul  Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska,  etc.,  and 
with  the  mining  regions  of  Michigan  and  the  Black  Hills,  Including— 


Road  owned  in  fee —             Miles. 
Main  lines,  etc 7,248 

Entire  stock  owned— 

Princeton  &  Western 

St.  Paul  Eastern  Grand  Trunk 

(leased) 

De  Pue  Laddds  East,  (leased) 


16 


60 
3 


Milea. 
Sundry  trackage 38 


Total  June  1, 1903 7,365 

2d  track 797 

Large  interest  owned — 
Chicago  St.  Paul  Minneapolis 

&  Omaha 1.^08 

History.  Ac- A  Vanderbilt  line  (V.  75,  p.  1086)  organized  la  1859. 
In  July,  1884,  the  capital  stock  of  the  Frenoat  Elkhorn  &   Mo- 
Valley  was  acquired,  and   in  Feb.,    1903,  the  road    was   absorbed- 
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RAILROADS.  I  „., 

^—^ — ■ Miles 

Wot  explanation  of  ooluinii  heading,  ^^o.,  see  notes'     of 

on  tint  paxo  ot  tables.  I  Road. 

Chleayo  «fr  North   Wft<<rn— {Continued)—  I 

Flalnvlew  RR.  and  Mlnu.  Val.  Ist  luortxaKes I    

Rooli.  &  No.  Minn.  Ist  luort.,  K"ar.  (at«Hi)uit>d). 
Dak.  C.  let  M.,  gu.  (Watert'n  to  Kedtleld,  8.  D.)F 
Dak.C.lBt  M.on  Bo'east  Dlv. (to  nawardon)  ru. I ' u 
Menominee  River  Ist  M.,  two  series  (assumed) .  K 
Mil.  *  Mad.  1st  M.,  Mll.toMatllson  (assumed)  Fo* 
CWca^ro  A  Toiuah  Ist  niort.,  ^uar.  (assumed) .  F  ? 
Chlcajto  Mllwauket>  *  N.  W.  construe,  do  .  F  S 
Des  MolnesA  Minn.  1st  M.,Des  M.  to  Jewell  Jc.F&c. 
Ottnm.C.F.A8t,P.l8tM.($25,000p.m.),KU.I'ii.c" 
No.  ni.  ist  M.  ($20,000  p.  mile),  assumed  lln.o* 
Mil.  L.  eh.  &  W.,  t'onsol.  M.  (now  Ist)  gold.Ce.o* 
Mich.  Dlv.  Ist  mort.  (for  $3,000,000),  g..Ce.c' 

Ashland  Division  1st  mortKaite,  gold Ce.o* 

Deben.  (see  text)  sec.  bv  mort  of  '89,  g. ..Oe.o" 
Ext.*  Imp.AI.for$5,000",000,g.,  e.f.  notdr.Ce.o* 

Income  bonds  (not  cum.) r 

Mar8h.Ex.l9tM.!fC00,0O0($15,0O0p.ni.).17ii.c* 
0.&N.W.s.f.bdsor79($15,0(.>Op.m.)r'd.atl05.KOAr 

Sinking  fund  debentures,  1933  Cn .o*&r 

2.Vyear  debentures. Un o*&r 

Chicago  ife  No.  W.  30-vear  deb.Uii o*&r 

Exten.  4s.  $20,000,0(X>  ($20,000  p.  m.i.Un.Cfcr 
Gen'l  gold  bond,  mort.,  $165,000.000. U«..c*&r 
Bo.ver  Val.  Ry.,  Ist  M.,  /.,  $16,000  per  m.F.o*<fer 
Minn.  A  la.  Ry..  let  M.,  g.,  $16,000  per  ra.  F.o**r 
Mankato  &  New  Ulm,  let  M.,  g.,  $41 6,000. F.o'&r 
Southern  Iowa,  1st  mort..  $1,120,000,  g.F  o*<fcr 
f  Coupon  Interest  M.  &  N.;  registered  Q.  F. 
Princeton  &  North.,  Ist  M.,  $2,100,000,  g.F.c*&r 
Peoria  &  Northw.,  Ist  M.,  $2,12.'>,000.  g.F..C*&r 
Sioux  City  &  Pao..  Ist  M.,  g.,  $4,000,000. F..o*Ar 


I  Date  Slse,  or 

of  I  Par 
Bonds  Valae. 


24 
71 
126 
31 
82 

152 

67 

64 

76 

413 

82 

40 

693 

693 

"40 
1,041 


90 

119 

26 

66 

105 

85 
125 


1878 
1878 
1882 
1882 
'76-'80 
1880 
J 1880 
U882 
1882 
1884 
1885 
1881 
1884 
1886 
1887 
1889 
1881 
1892 
1879 
1891 
1884 
1891 
1886 
1897 
1898 
1899 
1899 
1900 

1901 
1901 
1901 


1,000 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

l.OOO&o 

l,000&c 

l,000&o 

l,000&c 

l.OOO&o 

1,000&C 

l,000&o 

1,000&C 

1,000 

l,000&o 

l,000&o 
1,000&0 
l.OOO&o 


Amonnt 
Outstanding 


$250,000 

200.000 

a  1,007,000 

2,000,000 

660,000 

1,600,000 

1,628,000 

e  601,000 

600,000 

1,600,000 

1,600,000 

6,000,000 

1,281,000 

1,000,000 

436.000 

4,148,000 

500,000 

400.000 

12,690,000 

9,800,000 

f  6,369.000 

g  9,819,000 
17489,000 
mig965000 
1,440,000 
1,904,000 
*416,000 
N'neDeo.'03 

nl  ,940.000 

2,125,000 

03,926,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 
7 
6 
6 
7 
6 
6 
6 
7 
5 
6 

^«- 

6g. 

^«- 

I'- 

5 
6  &6 

5 

5 

6 

4 
SJflg. 
3ifig. 
Slag. 
3i«g. 
31a  g. 

3»«g. 
31a  «r. 
Blag. 


When 
Payable 


S. 
N. 
J. 
S. 


A 

S. 

s. 


Seml-an 
M.  &  8. 
M.  A 
M.  & 
J.  A 
M.  A 
M.  &  N, 
M.  A  N. 
F.  A 
M.  A 
M.  A 
M.  A  N 
J.  A  J. 
M.  A   S. 

A  A. 

A  A. 

A  N. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
M.  &  N. 
A15&0 
F15<feA. 

IT 
J.   &  D. 
J.   A  D. 
A.  &  O. 
M.  &   8. 


F. 
P. 
M. 


J.    &   J. 

M.  &   S. 
F.   &  A. 


Where  Payable,  and  by 
Whom. 


N.Y.,Co.' 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 


80flloe,62Wall 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
ao 
do 
do 
do 
do 
do 

do 
do 
do 


BotuU — Prmoji- 

pal,When  Dae. 

Stock*— iMBt 

Dividend. 


1908 
Sept.  1,  1908 
Sept.  1,  1907 
Nov.  1,  1907 
July  1,  1906 
Sept.  1,  1905 
Nov.  1,  1905 
Nov.  1,  1908 
Feb.  1,  1907 
Moh.  1,  1909 
Moh.  1,  1910 
May  1,  1921 
JtOy  1,  1924 
Moh.  1.  1925 
Feb.  1,  1907 
Feb.  1,  1929 
May  1,  1911 
Oct.  1,  1923 
Oct.  1,  1929 
May  1,  1938 
Nov.  1,  1909 
Apr.  15, 1921 
Aug.  15, 1926 
Nov.  1,  1987 
Dec.  1,  1923 
June  1,  192i 
Oct.  1,  1929 
Sept.  1,  1925 

Jan.  1.  1926 
Moh.  1,  1926 
Aug    1,  1936 


Chicago  &  North  \restern  Ry.— (Concluded.) 
Its  securities,  except    those    held    bv   Chlo.    &    N.  W..  are  in  table 
above.    V.  75,  p.  514,    516    On  June  30.    1901,   purchased   Sioux 
City  A  Pacltic  RR,    V.  72,  p.  721,  1236;  V.  73.  p.  444;  V.  75.  p.  446.) 

In  December,  1891,  the  Milwaukee  Lake  Shore  &  Western  RR.  was 
bought  by  an  exchange  of  stock.    See  V.  57,  p.  375;  V,  56,  p.  792. 

In  1900  various  proprietary  roads  were  purchased  and  In  1900 
to  1902  others  built  in  the  Interest  of  the  C.  &  N.  W.  were  absorbed. 
V.  71,  p.  291,  294;  V.  73,  p.  294, 1010;  V.  75,  p.  446. 

Capital  Stock.— Of  the  common  stock  $2,333,688,  and  preferred 
13,835  remained  In  the  co's  treasury  in  June,  1903.  Pref.  stock  has  a 
prior  right  to  7  p.  c;  then  common  7  p.  c;  then  preferred  3  per  cent; 
t  nen  common  3  per  cent:   then  both  classes  share. 

The  stockholders  voted  on  Febi-uary  10,  1903,  to  increase  the 
authorized  common  stock  fiom  $41,448,366  to  $77,601,045  (making 
the  entire  stock  $100,000,000).  See  General  Finances  below.  V.75, 
p.  10S5,  1146;  V.  77,  p.  516. 

The  consolidated  xinkuig  fund  bonds  of  1915  have  voting  power. 

DrviD.—    C  '85.  '86  to'93.  '94.  '95.  '96  to'99.  '00.  '01.  '02.  '03.    1904. 
Common... -^  61a  6yearly.    3      4    5  yearly.     6    6        7      7   Jan.,3ia 
Preferred'..  (713 7 yearly —Below.-' Jan.. 2 

In  1902,  on  common,  Jan.,  3  p.  c;  July,  3  p.  c.  and  1  p.  c.  extra;  in 
1903,  7p.  c;   1904,  Jan.,  3^  p.  o.     On  pref.,  Jan.,  13»  p.  c;  April,  1% 

c,  July,  1%  p.c.  andil  p.  c.  extra;  Oct.,  2  p.  c;  in  1903,  8  p.  c.  (paid 

-J.);  1904,  Jan.,  2  p.  c.  The  extra  dividends  of  1  p.  c.  each  on  the 
stocks  in  July,  1902,  increased  the  rate  for  the  fiscal  year  1901-2  to  7 
and  8  p.  0.  on  the  common  and  pref.  stocks,  respectively.  V.  74,  p.  1194. 

Bonds.— G«ier«i    Mortgage.— See   Abstract   in  V.    65,    p.    1175. 
The  authorized  Issue  is  $165,000,000  (United  States  Trust  Co.,  trustee) 
^131,645,000  were  reserved  to  retire  underlying  bonds,  and  remainder 
tor  additions  and  improvements,  $4,000,000  at  once  and  $1,000,000 
ft  year  thereafter.    V.  65,  p.  1070.    V.  65,  p.  69.  Ill,  571 ;  V.75,  p.980. 

The  ginking  fund  bonas  of  1879  are  secured  by  deposit  in  trust 
of  $15,000,000  of  Ist  mortgage  bonds  at  $15,000  per  mile  on  sub- 
Bldlary  lines,  the  most  important  being  described  in  Supplement  of 
May,  1894.  Of  the  sinking  fund  bonds  of  1879  $5,753,000  are  6s ; 
th  e  sinking  fund  is  at  least  1  per  cent  of  outstanding  bonds,  which 
»re  subject  to  call  at  105;  and  through  Its  operation  the  amount 
outstanding  has  been  reduced  from  $15,000,000  to  the  figure   in  table. 

The  sinking  fund  debentures  of  1933  have  a  sinking  fund  of  $200,000 

Ser  year.  If  they  can  be  redeemed  at  105.  See  description  of  all  the 
ebentures  on  page  2,  Supplement  of  April,  1895. 

The  extension  bonds  of  1886  are  secured  by  deposit  In  trust  of  first 
mortgage  bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  in 
the  collateral  June  1, 1903,  were  $10,675,000  Fremont  Elk  Horn  &  Mo. 
Valley  Ists  and  $2,560,000  Ists  Wyoming  Central  Ists  [consoUdated 
with  F.  E.  &  M.  V.j,  etc.  See  F.  E.  A  M.  V.  bonds  below. 

The  Fremont  Elkhom  <fi  Missouri  Valley  consols  have  a  first  lien  on 

,170  mUes  (Fremont.  Neb.,  to   Deadwood,  D.  T.,  557  miles,  and 

ranches  to  Hastings,  Albion,  Ac,  613  miles),  but  besides  the  amount 

of  Issue  given  as  outstanding  in  the  table  $13,235,000  are  held  as  part 

collateral  for  Chicago  <fe  Northwestern  extension  bonds  of  1886. 

The  Boyer  Valley  Minnesota  &  Iowa,  Boone  Connty  Mankato  &  New 
Ulm,  Minnesoi  a  <fe  South  Dakota  and  Iowa  Minnesota  &  Northwestern 
bonds  were  assumed  in  June  1900,  the  roads  being  absorbed  upon 
eompletlon;  also  In  1901  the  Southern  Iowa  the  Peoria  &  Northwest- 
ern and  the  Princeton  &  Northwestern  and  the  Sioux  City  &  Pacific 
(see  description  of  its  bonds  V.  73,  p.  444. 1159).  See  V.  71,  p.  28, 
i91,  294,340;  V.  73,  p.  294, 1010.  «  i'         . 

Genebal  Finances.— The  first  issue  of  ($20,638,000)  refunding  bonds 
at  31a  per  cent  interest  was  sold  to  provide  for  $18,187,000  old  bonds 
maturing  up  to  Dec.  1, 1902.  See  "Bonds"  above  and  V.  65,  p.  69,  111; 
V.  76,  p  157.  The  annual  saving  of  interest  on  bonds  relunded  to 
May  31,  1903,  was  $602,875. 

Stockholders  in  Feb.,  1903,  subscribed  to  $9,226,110  new  common 
stock  at  par  to  the  extent  of  15  p.  c.  of  their  holdings,  raising  the 
amount  outstanding  to  $48,340,000.    V.  75,  p.  1 085, 1 146. 

In  1902-03  the  average  freight  train-load  was  231  tons,  against 
249  tons  In  1901-02;  rate  per  ton  per  nule,  0-87  of  a  cent. 

Earnings.— For  6  mos.  ending  Aug.  31:  Gross,  $29,809,636  (on  7,- 
357  miles)  in  1903,  against  $25,723,403  (on  5,876  miles)  in  lb02. 

Annual  Report.- Fiscal  year  ends  May  31.  The  annual  meeting  Is 
held  the  first  Thursday  in  June.  The  report  for  1902-03  was  given 
at  length  in  V.  77,  p.  449,  508,  514,  including  Fremont  Elkhorn  &  Mo. 
VaUey,  1,372  miles,  from  Feb.  16, 1903.    See  also  editorial,  p.  478. 

Of  the  freight  carried  in  1900-1  (total  25,527,575  tons),  ores  fur- 
nished 23  per  cent;  lumber  and  logs,  15  per  cent;  grain,  flour  and  mill 
etnfls,  13  per  cent;  other  agricultural  and  dairy  products,  3  per  cent; 
coal  and  coke,  15  per  cent;  metals  and  machinery,  5  per  cent:  stone, 
sand,  brick,  etc.,  5  per  cent;  live  stock,  4  per  cent;  miscel.,  17  p.  o. 
Tear  ending  May  Z\.       1903.  1902.  1901.  1900 

Average  miles  oper..       6.332  5,760  5,507  5,218 

Passenger  earns $12,036,277  $10,886,139    $9,718,191    $9,002,688 

Freight 35,171,064    33,436,892    31,864,945    32,008,684 

Mall,  express,  &c....     2,635,440      2,321.091      2,015,451      1,939,433 

Total  earnings... $49,842,781  $46,644,122  $43,098,587  $42,950,806 
Oper.  exp.&  taxes..   33,260,113    30,005,643    27,229,998    26,994,013 

Keteamlngs $16,582,668  $16,638,479  $16,868,589  $15,956,792 


1903.  1902.1  1901.  1900. 

P.  0.  exp.  to  earnings    (66-73)  (6433)  (63-18)  (62-85) 

Total  netrecelpts.... $17,159,748  $17,215,559  $16,445,669  $16,486,582 

Net  int.  on  debt $6,540,170    $6,406,038    $6,324,752    $6,069,384 

Sinking  fund,  etc....         230,316  234,696  299,630  355,640 

Dlv.  on  common (7)3,060,414|(7)2,737,868  (6)2,346,744(6)2,346,744 

Div.  on  preferred.. .(8)1,791,600(8)1,791,598 (7)1,567,650 (7)1,567,650 
Real  est.,  const,  &c..     5.013.418      4,697,055      4,169,526      4,542,041 

Balance,  surplus $523,830    $1,348,305    $1,737,367    $1,605,121 

The  Fremont  Elkhorn  «fe  Missouri  Valley,  included  above  from  Feb. 
16, 1903,  earned  for  the  year  ending  May  31, 1902,  gross,  $4,589,449; 
net,  $1,377,065;  charges,  $1,043,009;  bal.,  sur.,  $334,056. 

Officers.— President,  Marvin  Hughltt,  Chicago;  Vice-President  and 
Secretary,  E.  E.  Osbom,  52  Wall  St..  New  York ;  2d  Vice-President, 
M.  M.  Kirkman,  Cliicago ;  Treas.  and  Asst.  Sec  ,  S.  O.  Howe,  New  York. 

Directors.— W.  K.  Vanderbllt,  F.  W.  Vanderbilt,  H.  McK.  Twombly,  Samuel 
F.  Barger,  Chauncey  M.  Depew,  James  Stillman,  James  C.  Fargo,  Frank  Work, 
N.  Y.;  Albert  Kftep,  ILalie  Geneva,  Wis.;  Marvin  HuKhitt,  Byron  Ii.  Smith, 
Cyrus  H.  McCormicli,  Marshall  Field,  Chicago;  H.  C.  Frick.  Pittsburg,  Pa.;  David 
P.  Kimball,  Oliver  Ames,  Boston;  Zenas  Crane.  Daltou.  Mass. 
— (V.  76,  p.  704,  1246, 1247;  V.  77,  449,  508,  514.) 

Clilcag:o  Peoria  &  St.  liouls  Ky.— Road.— Owns  fromPekin 
to  Granite  City,  111.,  180  miles;  Madison  to  Bridge  June,  3  m.; 
Havana  to  Jacksonville,  111.,  42  m.;  branch,  Lockhavento  Grafton,  8  m.; 
total  owned,  233  m.;  trackage,  Pekin  to  Peoria,  10  m.;  Granite  City, 
HI.,  to  Merchants' Junction,  3  m.;  InSpringfield,  113  m.:  Madison,  111., 
to  St.  Louis  Station,  7ia  miles.  Owns  majority  of  stock  of  and  operates 
Litchfield  &  Madison  By.,  Litchfield  Jet.  to  Madison,  44m.;  trackage, 
J.  &  St  L.  Jet.  to  Litchfield,  1  m.;  total  300  miles. 

Reorganization  of  Chicago  Peoria  &  St.  L.  RR.  and  St.  L.  C!liic.  <fe  St. 
Paul  Ry.,  sold  in  foreclosure  Jan.  8, 1900,  per  plan  in  vol.  68,  p.  722. 

Bonds.- Of  the  $2,000,000  prior  Uen4i2S(City  Trust  Co.  of  N.  Y., 
trustee),  $500,000  are  reserved  for  future  extensions.  Improvements, 
etc.    Of  the  Litchfield  &  Madison  guaranteed  1st  5s  ($750,000  author-. 
Ized  Issue) ,  $600,000  will  be  used  at  nresent  for  improvements.    V 
77,  p.  147.    Stock,  com.,  $3,600,000;  pfef.,  $3,750,000. 

Earnings.— For  2  months  ending  Aug.  31,  1903,  gross,  $266,242 
against  $232,767  in  1902. 

Report  for  year  to  June  30,  1902,  In  V.  76,  p.  431.  In  1902-03, 
gross,  $1,710,171;  net,  $393,647;  total  deductions.  $308,345;  bal- 
ance, surplus,  $85,302.  Pres.,  Charles  E.  Kimball.  New  York;  Seo'y 
and  Asst.  Treas..  H.  W.  Berger,  Springfield.  lU.;  Treas.  and  Asst.  Sec, 
T.  C.  WeUman,  New  York.-(V.  76,  p.  43 1 ;  V.  77,  p.  146,  2158.) 

Chicago  Rock  Island  &.  Pacific  Rallroad.—Incorporated  In 
Iowa  on  July  31, 1902,  as  an  operating  company,  per  plan  V.  75.  p. 
239,  to  take  over  the  Chic.  R.  I.  &  Pac.  Railway.  The  entire  capital 
stock  ($145,000,000)  is  owned  by  the  Rock  Island  (holding)  Company, 
but  its  bonds  (see  above)  are  held  by  the  public. 

Bonds.— The  collateral  trust  4s  of  1902  (authorized  issue  $75 ,000,- 
000)  are  secured  by  a  pledge  with  the  trustee  of  an  equal  amount 
of  the  stock  of  the  C.  B.  I.  &  P.  Railway  as  acquired.  In  June,  1903, 
$69,557,400  of  the  $74,817,100  Railway  stock  had  been  acquired. 
In  1903  $16,793,000  of  an  authorized  Issue  of  $18,500,000  collateral 
trust  5s  of  1913  had  been  issued  with  Rock  Island  Co.  stock  in  pay- 
ment for  $27,988,300  of  the  $30,808,000  St.  Louis  A  San  Francisco 
com.  stock.    V.  76,  p.  1406.— (V.  76,  p.  1084, 1191,  1247,  1406.) 

Cliicago  Rock  Island  &.  Pacific  Ity.—(  See  Map  Rock  J  stand  Oo. 
pages  472  and  473.^— The  system  extends  from  Chicago,  111.,  via 
Omaha,  Neb.,  to  Denver  and  Colorado  Springs,  Col.,  and  via  Kansas 
City,  Mo.,  to  Santa  Rosa,  New  Mex.,  there  connecting  with  the  lines 
of  the  New  Mexico  By.  &  Coal  Co.  and  forming  with  them  and  the 
Southern  Pacific  a  through  line  to  the  Pacific  coast;  also  from  Tuoum- 
cari,  N.  M.,  to  Memphis,  Tenn.,  and  to  Fort  Worth,  Tex.,  on  the  south, 
and  on  the  north  to  Minneapolis,  Minn,  and  Watertown,  S.  Dak.,  with 
numerous  branches,  viz.  (see  V.  75,  p.  1156;  V.  76,  p.  751 


Lines  owned —  Miles. 

Chic.,m.,toCouncUBluff8,Ia.  500 
Davenp't,Ia.,to  Atch'n,  Kan.  341 
Elwood  to  Santa  Rosa,  N.  M.  697 
Herington,Kan.,toTerral,I.T.  349 
Horton,  Kan. ,  to  Roswell.Col.    569 

Gowrle  to  Sibley,  la   109 

Terr al  to  Ft.  Worth,  etc 123 

Branches 1,113 

Total  owned 3,801 

Leased,  e/c.—(11  Which  see.) 

Peoria  &  Bureau  Valley IT      47 

Keokuk  &  Des  Moines IT    162 


Miles. 
Des  Moines  &  Fort  Dodge.. II    144 

Burl.  Ced.  Rap.  &  Nor 111,373 

Rock  Island  &  Peoria IT    121 

Choctaw  Oklahoma  &  Gulf  TTl, 080 

Controlled — Oper.  Separately— 
Trackage    to    Kansas    City, 
No.  Topeka,  Kan.,  Denver, 
Col.,  Pueblo,  Col.,  etc 395 

Total  lines  July,  1903  ...7,123 
Under  cnnstruttion— 
St.  Louis  Kans.  City  &  Col...1T313 
OthM  mileage.^ 282 


Total  system  July,  1903,  Incl.  mileage  under  construction 7,718 

In  1902  nearly  all  the  stock  of  the  Choctaw  Oklahoma  &  Gulf  RB. 
was  acquired     See  below;  also  that  company  and  V.  74,  p.  775,  1354. 

In  1902,  also,  most  of  the  outstanding  stock  of  the  Burlington  Cedar 
Rapids  &  Northern  and  Rook  Island  &  Peoria  (which  see)  were  ac- 
quired, and  their  roads  leased  from  June  1.  V.  74,  p.  1194, 1260. 
As  to  Des  Moines  &  Fort  Dodge  RR.,  see  V.  74,  p.  1037 
In  April,  1902,  purchased  all  the  stock  and  bonds  of  the  St.  Louis 
Kansas  City  &  Colorado,  St.  Louis  to  Belle,  Mo.,  and  building  westerly 
to  Kansas  City,  thus  forming  when  completed  a  line  Into  St.  Loula  294 
miles.    V.  75,  p.  665.    See  K.  C.  &  CoL,  V.  76.  p.  158. 


Jan.,  1904.] 


RAILWAY  STOCKS  AND  BONDS. 


399 


400 


liAlLVVAY  STOCKS  AND  BONDS. 


[Vol.  Lxxviii. 


RAILKOAD8. 


For  explanation  of  column  taeadlngs,  &o. 
on  tint  pa^c  of  tables. 


see  notes 


Chtenfjo  «*•  jVorfA  iVextfrn  ( Coytcluii^tl I.— 
Pious  City  *  I'rto.,  pref.  stock  (1st  M.  on  6  m.)..- 
Minu.  A  So.  Dakota,  1st  M..  cold,  $52S,000.  F.c* 
Iowa  Mluuesotu  A-  Nortlnvt'st«<rn  Ist  M.,  ^r.F.o'Ar 
Freui.Klk.  A  M.  V.coii8.M.!{cj.">,000p.iii.,iis8unietl 

CAif.  I'to.tt  St.L.—Pc.  HeuM.,K.,(>alliit  107^j.<l.c 
Consol.  M.,  f2.000,OCK).  «.,  calltnl  at  105  Col. o* 
Income  M.,  s.  (t^xt)  non  cuui  .  called  at  par  KC 
L.  A  »I.  l«t  M..  roil.  '05  aft.  '07.  g..  gn..  p.  A  I.ICC 

Ch.R.I.eH-ac.RK.—Col.X  M.,*75.000.000.re  O'&r 
Col.  tr.  M.,  *18..'S00.000.  jr.,  retl.  102i*.«'c o* 

Chlr.  Roek  Isht.Jt  I'ac.Ri/.—Stock  (!j!75,000.00O). 
let  .M.,Chlc..Ill.,toCoiuunBluirsAbr'che8.l"«.c* 
General  iuort*ra(re.  $100,000,000,  Kold.-.Ce.c'&r 
Col.  tr.  M..  s.,  Sei  .B  to  P.  rtueyrly.red.lOl  ifl.re.o* 
New  ref.  M..  !?U;3,000,000.  «..  red  to  Apr.,  1911 

Chicago  8t.  Louit  it  Sew  Orlean$—See  ILL.  C'ENTR 

Chicago  St.  I'lixil  Minn.  Jt  Omaha— Com.  etouk.. 
Pref.  stock,  non-cimi.,  Includinif  scrip  (see  text). 
St.  Paul  Stillwater  <&  Taylors'  Falls  Ist  mort.  ...o 
Hnd.  &  River  Falls  Ist  M., Hudson  to  River  Falls. c 
Ch.St  P.&  Minn.  Ist  M.,g.,Elroy  to  L.  St.C.ass'd.o* 
St.  P.  <fe  Sioux  City,  IstM.,  z..$10,000p.m..Ce.o 
No.Wls.lstM.  LakeSt.C.ton^rSpoonerass'd.Ce.C 
Satilt  8t«.  Marie  &  Southwest'n  1st  M.,  assumed.c 
C.8t.P.M.&  O.M.,$30,000,000  ($15,000  p.m)Ce.C' 
do  do        Consols  ,  Interest  reduced 

Chic.  Term'l  TV.  J?i?.— Ch.AGt.W.,l8t  M.,g.,a88'd.o* 
City  of  Cliicago  purchase  money  mort.,  assumed 
Chlo.Term.'rransMstM.,g.,$16,500,O00r8.o*&r 

Chicago  rf  Wettem  /xrfia?) a— Stock  (see  t«xt) 

General  M.,  gold,  sink,  fund,  subj.  to  call  105.. o* 
Con  sol,  mortgage,  $50.000.000.  gold  IC ..c* 


I 
Miles  I  Date    Size,  or 

of    '     of         Par 
Road.  Bonds  Value. 


Amount 
Outstanding 


6 

33 

195 

1.170 

230 

230 

230 

44 


736 
3,128 

Text. 

AL. 


21 
12 
177 
607 
80 
37 


91 

"48 


1900 
1900 
1883 
1900 
1900 
1900 
1903 
1902 
1903 

1877 
1898 
1902 
1904 


1878 
1878 
1878 
1879 
1880 
1890 
1880 
1880 
1886 

189'7 

82^92 
1902 


<?100 
1,000 

l.OOO&c 
1,000 
1,000 
1,000 
1.000  I 
1,000 

1,000  Ac  I 
1,000 
100 

1,000&0 

l,000<tc 
1,000 


lOO 
100 

500  Ac. 

500  Ac. 

500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i'.oot) 

100 
1,000 
1.000 


$96,r'00 

528,000 

3,900,000 

7.72r>,000 

1,600.000 

2,000,000 

2,000,000 

600,000 

69.557.000 

17,0^9.000 

74,817,100 

12.500,000 

61,581,000 

22,410,000 

See  text. 

18,555.000 

11,256,800 

334,800 

125,000 

1,881,000 

6,070,000 

690,000 

350,000 

14,642,000 

2,159,000 

394,000 

650,000 

13,635,000 

5,000.000 

9,647,000 

8,658,000 


FNTEREBT  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 

3>«K. 

3»flg. 

6 

4»ag 
5  g. 
Up  to  5  p 
5  g. 

4  g. 

5  g. 
See  text. 

6 

4g. 

,      4  g. 

4  g. 

6  In  1903 

7  In  1903 

7 

8 

6g. 
6g. 
6 
5 
6 
3»fl 

I*- 
I*- 

6  g. 
4g. 


When 
Payable 


A.  &  O 
J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  S. 
J.  &  J. 
er  cent 
M.  &  N. 
M.  &  N. 
M.  A   «J. 

Quar. 
J.   A  J. 
J.   A   .T. 
M.  &  N. 


F.  &  A. 
F.  A  A. 
J.  A  J. 
A  J. 
M.  A  N. 
A.  A  O. 
A  J. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
J.  A  D. 
M.  A  N. 
J.   A   J. 

Q.^I. 

Q.-M. 
J.   A   J. 


Where  Payable,  and  by 
Whom. 


/<o;«M— ±Tinol- 

pal,When  Dae. 

Slocks— lM»t 

Dividend. 


New  York,  52  Wall  St. 
do  do 

do  do 

do  do 

N.Y.  oflloe,  62  William, 
do  do 

when  earned. 

N  Y.ollloe, 52  William. 
N.  Y.,  First  Nat.  Bk. 

Int.  from  Sept.  1, 1903. 

New  York  and  Cliicago. 

N.  Y.,  First  Nat.  Bk. 

do  do 

do  do 

New  York. 

N.  Y.,  Office,  52  Wall  St. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  Mercantile  Trust. 

To  City  of  Chicago. 
N.  Y.,  Mercantile  Trust. 

Chicago. 

N.  Y.,  J.P.Morgan  A  Co. 

lU.Tr.  &S.  Bk.Chlc.  &NY 


Oct.  1,  '03,3J« 
Jan.  1,  1935 
Jan.  1,  1936 
Oct.  1,  1938 

I  Moh.  1,  1930 
July  1,  1930 

I  July  1,  1930 
May  1.  1933 

I  Nov.  1,  2002 

'  Sept.  1,  1913 
Jan. 6, '04,114 
July  1,  1917 
Jan.  1,  1988 
May,  1904-18 
Apr.   1,  1934 

Aug.  20,  '03.  8 
Aug.20  ♦08,3i« 
Jan.  1,  1908 
July  1,  1908 
May  1,  1918 
Apr.  1,  1919 
Jan.  1,  1930 
Nov.  1,  1916 
June  1,  1930 
June  1,  If  30 
June  1,  1936 
May  1,  1938 
July  1,  1947 
Jan.  1,  '04, 1% 
Deo.  1,  193S 
July  1,   1952 


In  addition  the  sinking  fund  June  1,  1903,  held,  a,  $58,000;  b,  $172,500;  c,  $150,500;  d,  $135,000;  *.,  $149,000;  f. 
on  hand):  g.,  $181,000;  h,  $1,143,000;  k.  $202,500;  m  $573,000;  u  $160,000;  o  $74,000;  H  Coupon  Int.  M. 
sinking  funds  June  1, 1902. 


$521,000  (and  $10,000 
A  N.;   reg.  Q.— F.    "In 


Other  proposed  extensions  include  one  from  Fort  Worth  to  Houston.'  | 
Tex.,  265  miles;  Amarillo,  Tex.,  to  Tecumcarl.  N.  M.,  125  miles;    Ard 
more,  I.  T..  to  Dallas,  Tex.,  upwards  of  200  miles  In  Oklahoma,  etc.; 
V.  75,  p.  1156.  See  also  V.  75,  p.  1398. 

HiSTOBT.— The  present  Chicago  Rock  Island  A  Pacific  was  a  con- 
Bolidation  June  2,  1880.  with  $50,000,000   stock    authorized. 

In  July,  1903.  $69,557,400  of  the  $74,817,100  capital  stock  was  de- 
posited per  plan  V.  75,  p.  239,  each  $100  stock  being  exchanged  for  the 
following  eecurit  es:  $100  in  lOO-yeur  4  p.  o.  gold  bonds  of  the  Chlo.  R.  I. 
A  Pac  Hailroaa  (of  Iowa),  the  new  operating  company,  and  $70  pre- 
ferred and  $100  common  stock  of  the  "Rock  Isl'd  Company"  (of  New 
Jersey),  which  owns  the  entire  capital  stock  of  the  Railroad,  company. 
See  also  statements  of  those  companies  In  this  Supplement. 

Stock.— In  July,  1901,  stockholders  subscribed  to  $10,000,000 
additional  stock,  raising  the  amount  to  $60,000,000.  See  below.  In 
1902  the  stock  was  increased  to  $74,817,100  by  sale  of  $^^,235,500 
at  par  to  shareholders,  the  issue  of  $5,884,000  to  take  up  Bur).  Ced.  Rap. 
A  Nor.  and  Rock  Island  &  Peoria  minority  stock  ana  $2,000,000  to  pur- 
chase the  St.  Louis  Kan.  City  A  Colorado  Ry.,  and  by  sale  of  $880,500. 
V.  74,  p.  1194;  V.  75,  p.  28;  V.  77,  p.  174-/. 

DrviDKNDS    )'92A'93  '94  '95  '96  '97  '98  '99  to '02.    1903. 

Sines '90,  P.ct \      4         3ifl    2      2   2^A^    5  yearly.    Below. 

In  Jan.,  1903,  414  p.  c;  Aug.,  1^;  Oct ,  2.  In  1904,  Jan.,  1^  p.  0. 

Bonds.— The  refunding  4  p.  c.  reort.  of  1904  ($163,000,000  authorized 
Issue)  will  be  a  flr.'^t  Jien  (either  directly  or  through  pledge  of  the  entire 
Issues  of  bonds  of  the  companies  owning  the  same)  on  terminal  prop- 
erty in  Sr.  y  aul,  Minneapolis  and  St.  Louis,  new  equipment,  and  shops 
at  Moline,  111.,  costing  in  all  .$18,534,000  and  on  railway  lines  aggre- 
gating i,14»  miles;  also  a  junior  lien  subject  to  existing  mortgages  on 
all  the  other  lines  of  the  system  of  the  haUway  company,  aggregating, 
exclusive  of  leased  lines  and  trackage,  6,689  miles.  See  lull  statement 
in  V.  78,  p.  228,  234.    The  new  bonds  are  Issuable  as  folhjws : 

Total  issue  in  no  case  to  exceed $193,000)000 

Issuable  forthwith $15,000,000 

Reserved  to  retire  at  or  before  maturity  all  bonds  of  the 

raUicay  system  falling  due  within  the  next  30  years 

(none  of  such  underlying  bonds  to  be  extended),  also 

to  acquire  $25,900,000  general  48  of  1898,  issuable  for 

Improvements,  viz.: 

BONDS  TO  BE  TAKEN  UP. 

Chicago  Hock  Island  &  Paciflc  Ry  gen.  mort,  is,  here- 
after to  be  issued,  viz.: 

(a)  To  retire  at  maturity  first  68  of  1017 $12,500,000 

(b)  At  rot  exceeding  11,^00,000  per  year  for  additions 

and  lmprov?mentg 85,900,000 

Burlington  Cedar  Rapids  &  Northern  Ry.  Co.  (see  that 
company)  cons.  6b,  hereafter  to  be  issued,  to  retire : 

(a)  B.  C.  R.  &  N.  Rp.  first  moitKageS."  of  190« 6,500,000 

(b)  Cedar  Rapids  Iowa  Falls  &  W.  1st  mort.  58  of  1921  1,906,000 
Choctaw  OfelahcmaA  Gulf  RR.  (see  that  Co.)  canso). 

Bs.  hereafter  to  be  issued  to  retire  $5,600,000  C.  O. 

&  G.  RR  general  mortgage  5s  of  1919  5,500,000 

Chicago  Rocli  Island  &  Pac.  Ry.  gold  48  of  1902  (Choctaw 

Oklahoma  &  Guli  stock  colUteral) 22,110,000 

Six  per  cert  note«  of  1905  of  D.  R.  FranclB  and  John 

Scullin  [$Z,25i',000  earb].  secured  by  pledge  of  all 

bonds  and  81  ock  of  St.  L  Kansas  City  A  Colorado  RR.  4,500,000 
Rock  Island  &  Peoria  Ry.  Co.  ci  ns ol.  mort.  68  of  IW5. .  450,000 
Choctaw  Oklaha.  &  Gull  RR.  equip,  trust  certificates.. .     2.360,000 


82,025,000 

Reserved  to  provide  75  p.  c.  of  purchase  price  of  securities 
of  other  companies  hereafter  acquired  to  be  pledged  as 

further  secnrny 13,500.000 

Reserved  to  be  Issued  at  not  over $2, 500,000  yearly  from 
Jan.  1,  lvt04,  for  future  improvements,  betterments  and 

equipment 27,475,000 

Reserved  to  acquire  property,  permanent  improvements, 

betterments  or  equipment,  as  required 25,000,000 

Of  the  general  48  of  1898,  the  remainder  unissued  are  available  as 
follows :  $25,900,000  at  not  over  $1,000,000  per  annum  for  perma- 
nent improvements  and  additions.  Including  equipment,  and  $12,- 
500,0C0  to  retire  the  Ist  68  of  1917.  See  Mortgage  Abstract  In  V. 
66,  p.  522;  V.  78,  p.  228. 

The  collateral  trust  gold  48  of  1902  ($24,000,000  authorized)  are 
secured  by  deposit  of  all  except  $400  stock  of  the  Choctaw  Oklahoma 
&  Gulf  RR.  (see  that  company).    V.  74,  p.  775,  829,  936, 1356. 

General  Finances.- In  July.  1902,  stockholders  subscribed  a* 
par  to  $8,235,500  new  stock,  to  construct  or  purchase  new  road! 
also  for  second  track,  improvements  and  equipment.  V.  72.  p.  1135; 
V.  7:f,  p  184;  V.  75,  p.  28. 

The  stockholders  will  vote  on  Mar.  21, 1904,  on  authorizing  a  mort- 
gage to  secure  $163,000,0*0  4  per  cent  bonds  for  capital  requirements 
and  refunding  operations  for  the  ensuing  30  years.  See  Bonds  above 
andV.  78,  p.  228,  234. 

Earnings.— For  4  mos.  ending  Oct.  31.  1903,  gross,  $13,884,195; 
net.  $4,992,878;  other  income,  $308,103;  int.,  taxes  and  rentals,  $2, 
407,570;  dividends  (2  p.  c),  $1,496,250;    bal.,  sur..  $1,397,161.    For" 
earnings  of  Rock  Island  system  for  year  ending  June  30,  1903,  and 
later  monthly  earnings,  see  statement  of  Rock  Island  Co. 

ANNUAL  Repokt.— Report  for  1902-03  was  In  V.  77,  p.  1742. 


June  SO, 1903. 

Miles  operated 6,579 

Passenger  earnings $11,614,029 

Freight 29,171,980 

Mail,  express,  rentals,  etc 1,966,556 


16  mof.  end.  . Tears  ended  Mar.  31. 


1902. 

3,910 

$8,030,164 

19,061,857 

1,293,825 

$28,385,846 

$10,131,121 

12.000 

986,849 

$11,079,970 

$2,951,322 

756,954 

150,751 

(4)2,247,900 


1901. 
3.819 
$6,400,014 
17,730,398 
1,234,283 

$25,364,695 

$8,199,602 

7,500 

693,879 

$8,900,981 

$2,911,980 

747,227 

144,756 

(4)  1,999,692 

$3,097,326 


Gross  earnings $42,752,566 

Net  earnings $14,524,884 

From  land  department )    o  nnti  aan  S 

Income  from  loans,  etc \   ^,uut),ybo  ^ 

Total  Income $16,531,849 

Interest  on  debt $6,123,840 

Bent  leased  roads )    ,  oioioni 

Missouri  River  bridges \    i,^iAiyo^ 

Dividends.. (7-34%)  5,305,657 

Balance $3,890,261       $4,973,043 

N.  Y.  office,  71  Broadway. -(V.  78,  p.  102,  228,  235.) 

Cblcago  St.  Paul  Minneapolis  &,  Omana  Ry.—(8ee  Map  Chi- 
cago dk  North  TFesiem.  j— Road.— Main  line— Elroy,  Wis.,  to  Omaha,  Neb., 
593  miles ;  other  Hues,  1,064  m.;  total.  Jan.  1, 1903, 1,657  m.,  of  which 
1.588  are  owned  and  69  mUes  leased.  V.  69,  p.  1147.  In  Apr.,  1901, 
the  Chippewa  Valley  &  Northwestern  Ry.  was  Incorporated  to  con- 
struct a  line  from  Rice  Lake,  Wis.,  northeast  about  100  miles,  of  which 
36  miles  were  operated  in  Jan..  1903.  Of  the  Eau  Claire  Chippewa 
Falls  &  Northeastern  Ry.,  46  miles  from  Chippewa  Falls,  Wis,,  to  Han- 
nibal were  operated  In  Aug.,  1903.    V.  76,  p.  649. 

History.- This  was  a  consolidation  July,  1880,  of  the  Chicago  St. 
Paul  A  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  A  Sioux  City. 

In  November,  1882,  a  controlling  interest  in  the  stock  was  purchased 
tor  the  Chicago  &  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  and  53,800  shares  of  preferred. 

Stock.— Authorized  common,  $21,403,293;  preferred,  $12,646,833, 
Held  by  the  company  Dec.  31,  1902,  common  stock  and  scrip,  $2,844,- 
340  preferred  stock  and  scrip,  $1,386,921.  Preferred  stock  has  a  prior 
right  to  non-cumulative  dividend  of  7  per  cent ;  but  common  is  never 
to  receive  more  than  is  paid  on  preferred. 

Drvs.  since '89  ) '90 '91 '92 '93  to '96 '97 '98  '99  '00    '01    '02     1903 

Common,  p.o.> None.        2     2    3ifl     5      5  Below     6 

Pref,p.  o )   4     4  61a   ■ 7  per  ann.  (312  FAA.) • 

In  Feb.,  1902,  annual  dividend  on  common  Out  of  1901  earnings  5 
p.  c;  Aug.,  semi-annual  dividend,  3  p.  c;  in  1903.  6  p.  c.  (F  &A.) 

Bonds.— There  are  $75,000  Minneapolis  Eastern  1st  m.  guar.  78 
due  Jan.  1, 1909;  $1,500,000  Superior  Short  Line  Ry.  bonds  are  owned. 
Chicago  St.  Paul  A  Minneapolis  Ist  68,  due  1918,  and  North  Wisconsin 
1st  68,  due  1930,  are  exchangeable  at  option  of  holder  at  any  time, 
dollar  for  doUar,  for  consol.  68  of  1880.  due  1930.  V.  68,  p.  521.  In 
1903,  $2,000,000  S**  P.O.  consols  were  sold.  V.  76,  p.  653,  704;  V.  77, 
p.  2389. 

Lands.— Sales  1902,  31,035  acres,  $123,656;  unsold,  205,541  acres. 

Latest  Earnings.- From  Jan.  1  to  Nov.  30  (11  months),  gross, 
$10,999,754  in  1903;  .$10,934,781  In  1902. 

ANNUAL  Report.— Report  for  1902  was  In  V.  76,  p.  649. 

Year  ending  Dec.  3\—  1902,  1901.  1900. 

Grosseamlngs $11,907,525     $11,196,101     $10,342,000 

Operat'g  expenses  and  taxes.     7,483.253  7,014,270         6,489,154 


Net  earnings $4,424,272 

Net  rentals  paid 111,876 

Net  Int.  on  debt  (less  other  inc.)  1,394,059 

Div.  onpref.  stock (7)787,976 

Dlv.  on  com.  stock (6)1,113,300 

Appropriation  for  imp'ts 600,000 


7,014,270 

$4,182,134 

109,785 

1,343.097 

(7)787,976 

(5)927,750 

600.000 


$3,852,846 

110,243 

1,344,478 

(7)787,976 

(5)927,750 

500,000 


Surplus  of  RR.  Co $417,061  $413,526  $182,399 

Net  from  land  sales $123,656  $110,906  $71,011 

-(V.  74,  p.  627,  1250;  V.  76,  p.  649,  653,  704;  V.  77,  p.  2389.) 

Cblcago  Terminal  Transfer  RR.— Property.— Consists  of 
passenger  and  freight  termluals  in  city  of  (Chicago,  lines  of  rail- 
way leading  thereto,  and  a  belt  line  around  the  city.  Company 
owns  760  acres  of  land  In  and  adjacent  to  the  city,  of  which  50  acres 
are  in  the  centre  of  the  business  district;  also  includes  7,500  feet  of 
dock  property  on  Chicago  River.  Nearly  all  land,  including  that  upon 
which  tracks  have  been  buUt,  is  owned  in  fee.  Track  owned,  90  miles; 
leases  from  Chicago  Junction  Ry.,  11  miles;  trackage,  7  miles;  total, 
108  miles;  2d  track,  54  m.;  sidings.  113  m.;  total  all  tracks.  275  miles 

History.— A  reorganization  in  June,  1897,  of  Chicago  <fe  Northern 
Paciflc  and  Chlo.  ACalumet Term.,  planV.  64,  p.  888,  898.  In  Feb., 
1901.  Harriman  syndicate  acquired  control.    V.  72.  p.  241,  580. 

Tenants.— Bait.  &  Ohio,  Chicago  Great  Western,  Chicago  Hammond 
A  Western,  Suburban  RR.  Co.  of  Chicago,  Pete  Marquette  (the  last 
named  since  Dec,  1903).  As  to  this  and  other  imxiortaut  changes  In 
1903,  including  termination Jof  St.  Louis  Peoria  &  Northern  tenancy, 
see  V.  77,  p.  948,  2158. 

securities.— AVoc/c— $13,000,000  common  and  $17,000,000  4  p.  0. 
non-cumulative  pref.  Bonds— Ot  the  $16,500,000  1st  4s.  $1,305,000 
are  reserved  to  retire  the  assumed  bonds;  $1 ,295,000  for  new  property 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Chicago  <£  West  Michigan— See  Perk  Marq.  RR. 
Chicago  Wisconsin  <£  Minnesota— See  Wisconsin  C 
Chihuahua  <t  Pacific  -let  M.,  $2,000,000,  g.Ma 
Choctaw  <£  Memphis—See  Choc  Oklah.  &  Gdlf. 
Ohoc.  Oklah.[<t:  OulfRM.—Qeo.  (now  Ist)  M.,  gold.c* 

Choc.  &  Mem.  Ist  M.,  $3,750,000,  ass'd.GP.-.c* 

L.Rock  B'ge  let  M..  ass'd,  p..  red.  (tQxt) . ..GP.c* 

Consol.  M.  (see  text).  $30,000,000,  gold.fcP...c* 

Car  trnsts,  gold,  $50,000  Oct.  1,  yearly. . . . G  P.c* 
Ser.  B,  $70,000 s.a.toAug.'Oe then  $:.=;,000.GP 

Ser.  C,  Apr.,  yearly,  beginning  1903.GP 

Cin.  Dayton  e£-  Ironton—See  CiN.  Ham.  &  Datton 
<7in.Finrf.<£iiY.  TF.-l8tM.,g..gu.,end.  red.  See  text. 
Oxncinnati  Hamilton  dk  ZJayton— Common  stock — 

Pref.  stock,  .^  &  B,  4  p.c.  cum.,  guar,  (call  at  par) 
do       "Eagle"     4  p.c.  cum.,  guar,  (call  at  par) 

New  preferred  5  per  cent  non-cimi.,  $8,000,000.. 

Consol.  mort.  (now  Ist)  $&  £,  sink.  fund... Us. o* 
do  do       $376,000  are  5  p.  o.c^ 

Second  mortgage,  gold o' 

General  mortgage,  $7,800,000,  gold Me.o* 

Cin.  Dayton  &  Chicago ,  Ist  mortgage 

Cln.  Day.  &Iron.,  Ist  M.,g.,gu. (assumed). .Ce.ff 

Cin.Ind.dk  TFe«<— Ind.  Dec.  &<  not  guar.. Ce 

W.  let  M.  g.,  red.  at  110  .  <  guar.  p.  &  i.  (end.)o, 

C.I.&W.l8t&ref.M.,$8,200,000g.,gu.,p.JltLenNo. 

Car  trusts  June  30, 1903 

Equipment  notes,  maturing  yearly 

Cin.  Intr-Terminat  BR.— 1st  pref.  stock  (see  text) 
Oxncinnati  Lebanon  <£  Northern — Ist  mortgage,    o 

lstcon.M.Sl,500,000g.gu.p.&i.en.(V.  75,0.1.398)0' 
C7m.<fi  Jfiw.T.— lfitM.$2,000,000,g.gu.p.&iend.Po* 

*  $2,190.000  additional  In  Cin.  Ham.<fe  Dayton  tre 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

BNTR 

AL. 

125 

1899 

1,000 

283 

1894 

1,000 

282 

1899 

1,000 

-  .  -  . 

1899 

1,000 

964 

1902 

1,000 

>«*• 

1900 

1,000 

>>-• 

1901 

1,000 

.... 

1802 

1,000 

92 

1903 

1,000 

. ..  ■ 

100 

.... 

100 

. ..  • 

. .  ■• 

100 

, 

100 

60 

1875 

1,000 

60 

1875 

l.OOO 

69 

1887 

1,000 

60 

1892 

1,000 

95 

1892 

1,000 

164 

1891 

1,000 

^264 

51895 
U895 

1,000 
1,000 

361 

1903 

1,000 

-••• 

1898 

1,000 

■  >  • 

1902 

Text. 

100 

38 

1886 

1,000 

52 

1902 

1,000 

148 

1898 

1,000 

asury. 

Amount 
Outstanding 


$1,600,000 

5,500,000 

3,525,000 
3S5,000 

5,411,000 
100,000 
6.^0,000 

1,540,000 

1,150.000 

8,000,000 

612,100 

462,400 

6,925,500 

927,000 

1,668,000 

2,000,000 

3,000,000 

1,200,000 

3,500,000 

2,229,000 

933,000 

*2,310,000 

125.000 

218,000 

400,000 

200,000 

900,000 

1.600,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 


413  g. 

4  g. 
See  text. 
4  in  1903 

4  in  1903 

5  in  1903 
7 

&6 
4i3g. 
5g. 
4 
5 
5 
5 
4 
5 
4 
4 
5 

4g. 
4g. 


g. 
g- 
g. 
g* 


When 
Payable 


M.  &  N. 

J.  &  J. 

J.  &  J. 

J.   &  J. 

M.  &  N. 

A.  &  O. 

F.   &  A. 

A-  &  O. 

M.  Ar  N. 

Text. 

Q.-J. 

Q.-M. 

Q.— F. 
A.  &  O. 
A.  &  O. 
J.   &   J. 
J.   &  D. 

A.-0. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
M.  &  N. 


J.   &   J. 

M.  &N. 
F.  &  A. 


I  JtonOs — rtinol- 
^^  - 1  pal.  When  Due. 

Where  Payable,  and  by,  Stocks— LMt 
Whom.  I     Dividend. 


N.  Y.,  OfE.,  80  Br'dway. 

N.  Y.,  First  Nat.  Bk. 
do  do 

Philadelphia,  Pa. 
do  do 

PhUa.,  Girard  Trust  Co. 
do  do 

do  do 

New  York. 

Cincinnati. 

do 

do 

do 

N.Y.,Ke8Sler<fcCo54Wall 
do  do 

do  do 

N.Y.,Blair&Co.,26Bro'd 
N.Y..Kessler&Co54WaIl 

do  do 

N.  Y.,  Central  Trust  Co. 

do  do 

N.Y.Kessler<fcCo54WaU 

New  York. 

do  do 

Un.  Sav.  &  Tr.  Co.,  Cln. 

Ctnn.,  Cen.Tr.&S.D.Co. 

do  do 

N.Y.,  Farm.  L.  &  Tr.  Co. 


May  1, 1949 


Oct. 

Jan. 

July 

May  , 
To  Oct., 
To  Ann. 


1, 
1. 
1, 
1, 


1919 
1949 
1919 
1952 
1905 
1008 


April,  1904-10 

Nov.  1,  1923 

Dec.24,'03,2% 

Jan.  5, '04,  1% 

Sept.. 1903,1% 

Feb.  8, '04,  IH 

Oct.    1,  1905 

Oct.    1,  1905 

Jan.  1,  1937 

June  1.  1943 

Apr.  1,  1942 

May   1,  1941 

Jan  1,  1935 

Jan.  1,  1935 

Jan.   1,  1953 

To  A.ug.,  1905 

To  1911 

Jan.  "1,"  "1916 
Nov.  1,  1942 
Aug.  1,  1948 


Latest  Earnings- 4  mos.  )1903 Gross,  $569,368;  net,  $236,673 

July  1  to  Oct.  31.  51902  ..  Gross,    588,028;  net,    244,598 

Report.— Report  for  year  ending  June  30, 1903,  given  in  V.  77,  p. 
948,  shows,  gross,  $1  746,372 ;  net,  after  deducting  taxes,  $610,702 ; 
Interest,  $597,i>00 ;  bal.,  sur..  $13,102. 

Pres.  and  Gen.  Mgr..  J.  N.  Faithorn,  Chicago,  111. ;  Sec  and  Asst. 
Treas.,  W.  T.  Wisner,  2d,  30  Broad  St.,  N.  Y.— (V.  77,  p.  88,  948,  2158.) 

Cblcago  Union  Transfer  Ry.— V.  72,  p.  872;  V.  73,  p.  1207. 

Cblcaso  &  W^estern  Indiana  RR.— Owns  a  valuable  terminal 
system  of  roads  affording  entrance  into  Chicago  to  the  roads  named 
below.  Its  lines  extend  from  Dearborn  Station,  Polk  Street,  Chicago, 
to  Dolton,  17  miles,  also  to  Indiana  State  Idne,  10  miles,  to 
Cragin,  16  miles,  and  to  South  Chicago,  5  miles ;  total,  48  mUea;  total 
track,  including  2d,  3d,  4th  tracks  and  sidings,  220  miles ;  also  owns 
about  900  acres  of  real  estate,  passenger  and  freight  yards,  warehouses, 
elevators,  etc.  The  Belt  Ry.  of  Chicago  leases  and  operates  76  miles  of 
the  220  miles  owned  by  the  Ch.  &  W.  I.,  its  securities  being  all  held  by 
the  companies  leasing  the  Chicago  &  W.  I.;  see  V.  60,  p.  1058 

Leases.— This  company's  road  and  terminals  are  leased  under  per- 
petual contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  & 
Eastern  Illinois,  the  Chicago  &  Erie  and  the  Chicago  Indianapolis  & 
Louisville,  each  of  which  five  companies  owns  $1,000,000  stock.  They 
are  also  leased  to  the  Atchison,  the  Elgin  Jollet  &  Eastern  and  the  Belt 
Sailway.  The  annual  rentals  must  always  exceed  by  at  least  20  per 
oent  the  interest  on  the  bonds  outstanding. 

DrVTDENDS.— ) '92-94.  '95.  '96.  '97.  '98  '99.  '00.  '01.  '02.  '03.  1904. 
Percent.      5  6y'rly.  712     6      6     6     6      6      6       6      6Jan., lia 

*  Also  from  accumulated  surplus,  8%  p.  c.  May  1, 1903. 

Bonds.— The  general  mortgage  bonds  became  subject  to  sinking 
fund  in  1903,  and  will  be  drawn  at  105  and  interest  in  such  annual 
amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consol.  4s  of  1902  (authorized  issue  $50,000,000)  $4,000,000 
has  been  sold  on  account  of  track  elevation  and  other  improvements, 
$4,355,000  additional  to  be  used  to  refund  bonds  canceled  by  opera- 
tion of  the  sinking  fund,  $10,014,000  were  reserved  to  retire  under- 
lying bonds  and  $31,631,000  for  future  additions  equal  to  at  least 
the  par  value  of  the  bonds  issued.    V.  75,  p.  732,  906. 

Annual  Report— Fiscal  year  ends  Deo.  31.  Report  for  1902  was  in 
V.  76,  p.  1297,  showing  gross  income,  $1,053,340;  interest,  etc..  $749,- 
479;  dividends,  $300,000;  bal.,  surplus,  $3,861.— (V.  77,  p.  2097.) 

Cblcago  &  AVest  Mich.— See  Pere  Marquette  RR. 

Cbicaso  Wis.  Sc  Minn.— Sold  in  1899  to  Wisconsin  Central  Ry. 

Clilhualiua  &  Pacific  RR.— Completed  Apr.,  1900,from  Chihua- 
hua, Mexico,  to  Minaca,  125  miles.  Subsidies  by  Mexican  Govern- 
ment in  its  6  per  cent  interior  sinking  fund  bonds  are:  On  125 
miles  completed  (already  received),  $1,400,000;  on  second  and  third 
sections  will  aggregate  $4,750,000.  The  unpaid  subsidies  were  in 
Oct..  1900,  transferred  to  K.  C.  M.  &  O  ,  with  portion  of  original  con- 
cession from  Minaca  to  Pacific  Coast,  the  K.  c.  M  &  O.  having  a  10- 
year  trackage  agreement  over  the  entire  line.  See  K.  C.  M.  &  O.  state- 
ment and  V.  71,  p.  181.  Stock  is  $2,500,000,  all  Issued;  par  of  shares, 
$100.    Bonds,  see  table  above.— (V.  66,  p.  573;  V.  71,  p.  181.) 

Cboctaw^  &  mempbls  RR.— See  Choctaw  Oklahoma  &  Gulf  RR. 

Cboctaiv  Ol£laboma  &  Gnlf  RR.— r^ee  Map  of  Roch  Island.) 


Searcy,  Ark.  to  Des  Arc 

Leased — 
White  &  Black  River  Valley, 

Brinklev  to  J'ksonport.  Ark. 
Little  R.  &  Hot  Spr.  West.. 

Benton  to  near  Little  Rock 


25 


64 
23 


Road  Owned —  Miles. 

Memphis,  Tenn,   via  Sayre, 

O.T.,  to  Tex.  State  line....    646 
Haileyville,  I.T.,toArdmore.    116 

Shawnee.  O.  T.,  to  Asher 25 

Geary,  O.  T.,   to  Alva  and 

Anthony.  Kan  ...     137 

Hot  Bpring8,Ark.,  to  Malvern     40        Total  July,  1903 1,076 

In  Jan.,  1904,  all  except  $400  stock  had  been  acquired  by  the  Chlo. 
Rock  Island  &  Pacific  Railway  Co.  at  $80  per  $50  share  for  com 
mon  and  $60  for  pref .     SeeV.  74,  p.  775,  and  also  p.829,986,  1354. 

STOCK.-Common  stock,  authorized,  $10,000,000;  outstanding,  $9,- 
827,500;  pref.,  5  p.  c.  cum.,  $6,000,000,  all  outstanding;  par  of 
shares,  $5i>. 

Dividends.- On  pref.:  1898  to  Apr.  1902,  5  p.  c.  yearly.  On  com- 
mon, 2,  Oct..  1899;  1900,  4;  1901,  Apr.,  2;  Oct.,  213  p.  c.  cash,  and 
also  a  10  p.  c.  distribution  in  com.  stock.  In  1902,  Apr.,  3  p.  0.  No 
dividends  on  either  stock  since  to  Jan.  1, 1904.    V.  75,  p.  1398. 

Bonds.— The  consol.  mortgage  of  1902  is  for  the  authorized  amount 
of  $1,000,000  on  the  coal  properties  and  $15,000  per  mile  for  each 
mile  of  railroad  now  owned  or  hereafter  constructed,  an  amount 
equal  to  the  outstanding  gen.  and  C.  &  M.  58  being  reserved  to  retire 
the  same.  Pull  data  in  V.  77,  p.  23 06.  Chic.  R.  I  &  Pao,  Ry.  48  of 
1904  are  reserved  to  lake  up  consols  of  1902  insuable  to  retire  $5,- 
500,000  general  5s  and  also  car  trusts.  V.  78,  p.  234.  Little  Rook  Bridge 
6s  are  subject  to  call  at  105  for  sinking  fund  of  $20,000  yearly.  V.  71, 
p.  602.    Car  trusts,  see  table  above;  V.  73,  p.  1312, 1356;  V.  74,  p.  727. 

Report.— Stattment  for  year  ending  June  30,  1903,  with  balance 
sheet,  was  in  V.  77,  p.  2336,  showing: 

Tear  end.  Other         Interest,         Balance, 

June  30  -         Gross.  Net.  income,      taxes,  etc.         surplus. 

1902-03 $6,2.51,658    $2,120,951    $19,983  $1,101,659  $1,039,275 

Report  for  1900-01  in  V.  74,  p.  149,  203,  212.— (V.  77,  p.  2336.) 


Clncianati  Fiudlay  &  Fort  Ti^ayne  Ry.— rSee  Map  0/  dti' 
Bam.  &  Dayton..)— Owns,  Findlay,  O.,  to  Fort  Wayne,  Ind.,  80  miles. 
A  connpictlDK  liuk  with  theCln.  Ham.  &  D.  from  Delphos  to  Clover- 
dale,  12  miles,  i.s  under  coQstructlon.  Successor  to  Findlay  Fort 
Wayne*  Western,  foreclosed  July  6,  1903.  V.  77,  p.  88,  694.  Leased 
to  Cincinnati  Hamilton  &  Dayton  for  99  years  from  Nov.  1.  1903,  with 
privilege  of  renewal  lor  like  periods  forever.  V.  78,  p.  286.  Stock, 
$1,250,000;  all  owned  by  the  Cm.  Ham.  &  Dayton,  which  guarantees 
bonds,  principal  and  Interest  Moitaasie  is  limitpd  to  $l,l.=)O,000  by 
spe  ial  agreement,  or  about  $12,500  per  mile.  Bonds  are  subject  to 
call  at  102^  and  interest.    V.  78,  p.  286.  -  (V.  78,  p.  286.) 

Cln.  Georget.  &  Portsmontb  KR.— 'See  Street  Railway  Sup 

Cincinnati  Hamilton  ic  Dayton  Ry.— (/See  if ap.)— Operates  a 
direct  line  between  Cincinnati  and  Toledo,  Ohio,  with  branches  to 
Springfield,  111.,  and  Ironton,  on  the  Norfolk  &  Western,  etc. 


Proprietary  roads—  Miles. 

Cincinnati  Ind.  &  Western... 11379 

Cincinnati  ife  Dayton 14 

Columbus  Findlay  &  Northern.  18 

Bowling  Green  RR 21 

Piqua  &  Troy  Branch 8 


Road  owned— (^  See  this  Oo.)Miles. 

Cincinnati  to  Dayton,  0 60 

Dayton  to  Dean,  O 176 

Dayton  to  Delphos,  O 98 

Trackage 13 

Roads  leased— 

Dayton  &  Michigan 11142 

Cincin.  Find.  &  Ft.  Wayne. ...ir80 

Home  Avenue  RR 3  Total  of  all .'...1,015 

Owns  Dayton  <fe  Union  jointly  with  Clev.  Cin.  Ch.  &  St.  L.  and  jointly 
with  Southern  Ry.  controls  Cin.  New  OrL  «&  Tex.  Pac  Ry.  V.  75,  p.  978. 

History,  Etc.- In  July,  1895,  consolidated  with  the  Cin.  Dayton 
&  Ironton  and  Cin.  D.  &  Chicago  under  the  name  of  Cin.  Ham.  &  Dayton 
Railway.  V.  60,  p.  1104;  V.  61,  p.  68.  Clnclnnatllndiana  &  Western 
Is  operated  in  connection  with  the  C.  H.  &  D.  system.  The  (jinoln- 
nati  Findlay  &  Fort  Wayne,  a  reorganization  of  Findlay  Ft.  Wayne  & 
Western,  is  leased  for  99  years  from  Nov.  1,  1903,  ani  will  build  a 
connecting  line  from  Delphos  to  Cloverdale,  15  miles.  The  C.  H  &  D. 
Is  also  building  a  42-m.  extension  into  Ironton,  O.  V.77,p  88,694,768. 

Stock.— New  preferred  is  entitled  to  5  per  cent,  then  common  to  6 
per  cent;  then  both  share  equally.    V.  69,  p,  1300. 

Dividends  since  consolidation-  Nov.,  1895  to  Feb.,  1904 

New  preferred,  issued  in  1895 5%  yearly  (Q-F) 

First  dividend  on  common,  2  p.  c,  paid  Dec.  24,  1903. 

Bonds.— General  mort.  covers  the  perpetual  lease  of  the  Dayton  A 
Michigan,  the  profits  under  which  are  large.  V.  54,  p.  799;  V.  55,  p.  373. 
Refunding  mortgage  authorized  Dec,  1900,  but  no  bonds  issued. 

Guaranties.- Guarantees  securities  of  Cin.  Ind.  &  West.,  Dayton  & 
Mich,  and  Cln.  Find.  &  Ft  Wayne;  also  $933,000  Ind.  Deo.  &  West,  first 
5s.    V.  69,  p.  795.  As  to  control  of  Cin.  N.  O.  &  T.  P..  see  that  Co. 

Report.— Fiscal  year  ends  June  30.  Report  in  V.  77,  p.  1290. 

Tear  end.  June  30—  1903.  1902  1901. 

Miles  operated 1,015  971  652 

Gross  earnings $7,997,223    $7,094,717    $5,837,916 

Net  earnings 2,401,639 

Deduct  interest  on  bonds 1,055,571 

Div.  pref,  stock  D.  &  M.  RR 96,900 

Div.  com.  stock  D.  &  M.  RR 84,066 

Div.  com.  stock  Home  Ave.  RR. .  4,000 

Div.  pref.  stock  C.  H.  &  D.  Ry . , .     389,229 

Total $1,629,766    $1,614,926    $1,438,848 

Surplus $771,923        *589,133       $367,154 

Pres.,  M.  D.  Woodford,  Oinoln,,  O.— (V.77,  p.  20J7;  V.  78,  p.  286.) 
Cincinnati  Hamilton  &  Indianapolis  Ry.— Merged  In  Aug., 

1902,  la  Cincinnati  Indianapolis  <fe  Western  RR.- (V.  75,  p.  239.) 
Cincinnati  &  Indiana  Western  RR.— Mereed  in  June,  1903, 

In  Chicago  Cincinnati  &  LouisvUle  RR.— (V.  74,  p.  1195;  V.76,p.  1247.) 
Cincinnati  Indianapolis  &  Tl^estern  H.H.—(Se«  Map  CH. 

A  D.)  Hamilton,  O.,  to  Springfield,  11.,  296  miles;  Sldell.  111.,  to  West 
Liberty,  78  miles;  trackage.  West  Liberty  to  Olney,  8  miles;  total,  382 
miles.  A  consolidation  in  Sept.,  1902,  of  the  Cincinnati  Hamilton  & 
Indianapolis  Ry.,  Indiana  Decatur  &  Western  Ry.  and,  Springfield  <fe 
Decatur  RR.  V.  75,  p.  239,  289,  497,  732.  Stock  auth,.  $8,200,000; 
Issued,  $7,115,800;  all  owned  by  C.  H.  &  D. 

Bonds.— The  "first  and  refuudlng"  48  of  1902  ($3,200,000  author- 
ized Issue)  are  guaranteed,  principal  and  interest,  by  C.  H.  &  D.  by 
endorsement  on  each;  $4,500,000  were  issued  In  exchange  for  exist- 
ing bonds,  of  which  $2,700,000  in  the  Cin.  Hamil.  &  Daytm  treasury; 
$3,465,000  are  reserved  to  retire  Ind.  Dec.  «fe  West.  58  and  remaining 
$235,000  for  general  purposes.    V.  75,  p.  1201, 1353;  V.  77,  p.  1290. 

The  I.  D.  <te  w.  bonds  are  redeemable  by  lot  at  110  at  any  time  on 
eight  weeks'  notice;  $933,000  are  guaranteed  by  Cin.  Ham,  &  Day. 

Earnings.— Year  ending  June  30.  1903,  of  companies  consoli- 
dated were  $1,97.">,496;  net,  $551,f>67;  total  deduetions,  $366,031; 
bal.,  sur.,  $185,536.-  V.  75,  p.  239.  289,  497,  732,  849,  V202,  1353.) 

Cliicinnati  luter-Termiiial  RR.  -Owns  a  road  connecting 
freight  and  passenger  depots  and  stations  of  the  various  steam  roads 
entering  the  city  of  Cincinnati.  Common  stock,  $10,000,  in  $100 
shares.  Issued  for  purpose  of  control.  There  has  been  Issued  iP'100,000 
of  1st  pref.  4  p.  c.  stock,  secured  by  mortgage  to  the  Union  Havings 
Bank  &  Trust  Co.  of  ;inclnnatl,  as  tru8t0(%  on  land  and  1,226  foot  of 
track.  The  rental  for  the  latter  ($16,000  yearly)  under  perpetual 
lease  to  the  Louisville  &  Naohville  covers  the  interest  on  the  stock. 
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96,900 

96,900 
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Cin.  y.  O.  <e  Tex.  Pac.  Jc.-Com.  stock,  $3,000,000. 

Fref.  stock,  5  per  cent,  cum.,  $3,000,000 

Cincinnati  iVorthern—latM.,  $3,000,000,  g.G.C&r 
Oin.  Richmond  dk  Ft.  TF.— Ist  mort.,  gold,  Int.  gii.o* 
Clear  field  <£  Mahoning — Stock,  6  per  cent  rental.. 

1st  mortgage,  gold,  guar.  B.  R.  <feP <J.o*<fcr 

Clearfield  Southern  -l»t  mortgage 

CUveVd  Akron  d  Oolumb.—Btooi,  $4,000,000 

Gen.  mortgage  (now  Ist,)  g...       o 

1st  oonsol.  M.,  $4,000,000,  <  guar.,  p.  &  1..  end.,  > 

gold,  sinking  fund (     not  guaranteed..  $ 

Cleveland  Cincinnati  Chicago  <fe  St.  Louis — 

Common  stock  ($28,700,000  authorized) 

Preferred  stock,  5  per  cent,  non-cumulative 

C.  I.  St.  L.  &  C.  con.  M..drawnatl05,8.f.  1  p.  o.C 

Gen.  IstM..  $10,000,000  g.,s.f.  not  dr'n.Ce.o&r 

Cleve.  Col.  Oln.  &  Ind.  Consol.  mort.  (see  text) . . . 

Gen.  oonsol.  mort.  ($12,000,000)  gold..l7».o*&r 

Indian  <&  St.  L.  Ist  M.,  In  3  ser.  of  $667,000,118.0 

2d  M. ($2,000,000), gold,  Indianap.  to Terre  H  o. 

CI. Cln.Ch.&St.L..,  White  Wat.  Val.  Dlv,  Ist,  g.Ce.o' 

8pr.  <feCol.  Dlv.  (Col.  8p.  &Cln.), Ist M., g.Ce.o' 

Cairo  Division  1st  M.,  $5,000,000,  gold  ..Ce.o" 

Bt.  L.  Dlv.,  coll.  tr.,  g.  ($351,000  in  s.  f.)Ce.c&r 

Cln.  Wab.  &  IVDch.  Div.  Ist  mort.,  gold..  -Us.o' 

Gen.  mort.  lOOyearfor  $50,000,000  g.Me.o'&r 

Obligations  for  Propbibtaby  Lines. 

Cincinnati  Sandusky  &  Cleveland— Pref.  stock... 

Consol.  (now  1st)  M.  ($3,000,000) gold... A B.o 

Oent'l  Indiana,  Ist  if.,  $4,000  000,  g  ,  guar.Ce 

Ch.Ind  &  St  L.  8.L.,  1st  M.,  $3,000,000  g  .ga.Ce 

Springf.  Union  Depot,  1st  M.,  $300,000,  guar.... 

Lonlav.  <fe  Jeffersonv.  Bridge  1st  M.— See  that  Co 
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Date 

of 
Bonds 


1901 
1871 

1893 
1900 

1887 
1900 
1900 


1880 
1886 
1874 
1884 
1869 
1882 
1890 
1890 
1890 
1890 
1891 
1893 


1888 
1903 
1903 
1903 


Size,  or 

Par 
Value. 


$100 

100 

1,000 

1,000 

50 

1,000 

1,000 

100 

500  &c. 

1,000 

1,000 

100 

100 

1,000 

1,000&P 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &0. 
1,000 

l.OOO&c 
1,000 
1,000 

50 
1,000 

i".oo6 


Amount 
Outstanding 


INTEREST  OR  DrVTDElSrDS. 


Rate  per  When 
Cent.     Payable 


$3,000,000 

2,000,000 

1,000,000 

1.800,000 

750.000 

650.000 

204,000 

4,000,000 

1,800,000 

1,023,000 

741,000 

27,997,700 

10,000,000 

668,000 

7,674,000 

4,138,000 

3,205,000 

2,000,000 

500,000 

650.000 

1,103,730 

5,000.000 

10,000,000 

4,000,000 

17,657,000 

428,997 
2,571,000 
1,500,000 

(1) 

(») 


See  text. 
5  in  1903 

4g. 

V- 

5g. 
5 

2  In  1903 
5  g. 
4  g. 
4g. 

4  In  1903 

5  in  1003 

6 

4  g. 
7  or  6  g. 

?'■ 
51; 

4 
4 

4 
4 
4 


6 
5  g. 

4  g. 


iBojMte— Prinol- 

„  I  pal.  When  Due. 

Where  Payable,  and  by    S/ocfes— Last 
Whom.  Dividend. 


Text. 

Q.-M. 
J  <fe  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
M.  &  S. 
M.  &  8. 
F.  &  A. 
F.  &  A. 

M.  &  8. 

Q.— J. 
M.  &  N. 

Q.-F. 
J.  &  D. 
J.  &  J. 
Various 
M.  &  N. 
J.  &  J. 
M.  &  S. 
J.  <&  J. 
M.  &  N. 
J.  &  J, 
J.   &  D. 

M,  &  N, 
J.  &  J, 
M.  &  N, 
A,  &  O. 


Cincinnati, 
do 

N.  Y.,  Guaranty  Tr.  Co. 
N.  Y..  Winslow.  L.  &  Co. 

Checks  mailed. 

N.  Y..  36  Wall  Street. 

N.Y.,  Bowl.  Qr'n  Tr.  Co. 

Checks  mailel. 

Hamilton  Tr.,  B'kljni. 

N.  Y.,  Winslow,  L.&  Co. 

do  do 

N.Y.,J.  P.  Morgan  &  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


Dec.  1,  '03, 2% 
Dec.  1, '03,114 
July  1,  1951 
June  1,  1921 
Jan.  1,  1904 
Jan.  1,  1943 
Mar.  1.  1930 
Sept.  25. '03,1 
Mch.  1,  1927 
Ausr.  1.  1940 
Aug.  1,  1940 

Mar.  1. '04, 2% 
Jan.20,'04,li4 
May  1,  1920 
Aug.  1,  1936 
June  1,  1914 
Jan.  1,  1934 
July  1,  1919 
Nov.  1,  19ia 
July  1,  1940 
Sept.  1,  1940 
Jan.  1,  1939 
Nov.  1,  1990 
July  1,  1991 
Jane  1,  1993 

Nov.  1, '03,  3% 
Jan.  1,  1928 
Nov  1,  1953 
Apr.  1,  1953 


Additional  contracts  with  other  roads.  Including  the  Southern  Ry. 
were  pending,  preferred  stock  to  be  Issued  uader  similar  conditions  as 
required  to  pay  for  new  connections.  See  V.  77,  p.  400,  450,  510. 
President,  James  H  Woodard;  Secretary,  J.  Gano  Wright.  Office  14- 
16  East  4th  St.,  CinciDnatl,  O.— (V.  77,  p.  450,  510.) 

FCinclnnatl  Lebanon  Sc  Northern  Ry.— Owns  Cincinnati,  O.,  to 
Dodds,  38  miles,  including  6  mUt^s  from  Lebanon  to  Dodds,  leased  to 
the  Dayton  Leb.  &  Cln  RR;  Middletown  Jet.  to  Mlddletown,  0, 14 
miles  (former  Mid.  &  Cin.  RR.,  taken  over  Jan.  1,  1903);  total.  52 
miles.  Controlled  by  Penn.  RR.  interests.  Stock  authorized,  $1,500.- 
000:  outstanding,  $993  000.  V.  75,  p.  980.  Of  the  $1,500,000  first 
oonsol.  4s  of  1902,  guaranteed  principal  and  interest  by  the  Pennsyl- 
vania Company,  $200,000  are  reserved  to  retire  the  58  due  1916  and 
$400,000  to  purchase  real  estate.  V.  77,  p.  86.  For  6  moo.  ending  June 
30,  1903,  gross,  $142,064,  against  $90,920  in  1902;  net,  $39  246  against 
$9,915.  Report  for  1902,  V.  77  p.  86.  Year  ending  Dec.  31,  1902, 
including  Mid.  &  Cin.  for  7  mos,  gross,  $244,732;  net,  $45,222;  charges, 
$28,920.- (V.  76,  p.  48, 157;  V.  77,  p.  86.) 

Cincinnati  &.  Llcklag  River  RR.— (V.  70,  p.  1194.) 

Cincinnati  &  Muskingum  Valley  Tt.TL,—( See  map  of  Pittsburg 
Cincinnati  Chicago  <£  St.  Louis.) — Owns'Morrow,  Ohio,  to  Trinway.  O., 
148  miles;  half  interest  Zanesville  Terminal  RR.,  5  miles,  V.  77,  p.  86. 

Successor  on  Aug.  1,  1898,  to  the  Cincinnati  <fe  Muskingum  Val.  Ry., 
foreclosed  June  29, 1898,  and  purchased  in  the  interest  of  Penn.  RR. 
V.  67,  p.  27.  Of  the  bonds  $400,000  are  reserved  for  future  needs; 
sinking  fund  retires  yearly  one  per  cent  of  those  outstanding,  if  of- 
fered at  par  or  less.  The  Pennsylvania  Oom,pany  guarantees  the 
bonds,  principal  and  interest.  See  form  of  gu  .ranty,  V.  76,  p,  653. 
Stock,  $2,000,000;  par  $100;  all  issued.  Dividends:  2  p.  c.  June  25, 
1900;  Deo.  31,  4  p.  c;  1901.  Deo.31,  2p.  c;  1902,  2  p.  c.  Pennsylvania 
ER.  owns  $754.  000  of  $1,600,000  bonds.  V.  55.  p.  1078.  Car  trusts, 
$224,000  312S.  payable  $22,400  yearly  to  June,  1912. 

Earnings.— Fiscal  year  ends  Dec.  31.    For  6  mos.  ending  June  30, 
1903,  gross,  $339,617,  against  $284,125  in  1902;  net  $66,486,  against 
$36,189.    Report  for  1902,  V.  77,  p.  86. 
Tr.end.  Dec.Sl.       Cross.  Net.       Interest.     Dividends.      Balance. 

1902 $645,2.'S6      $123,374    $60,000  (2%)  «40,000      $23,374 

1901 574,032        110.141       60,000     (2%)  40,000        10.141 

—(V.  72,  p.  984;  V.  76,  p  653;  V,  77,  p.  86.) 

Cincinnati  Neiv  Orleans  &  Texas  Pacific  Ry.— (See  Map  of 
Southern  JJjr. )— Operates  Cincinnati  Southern  Ry.,  owned  by  city  of 
Cincinnati,  Cincinnati  to  Chattanooga,  Tenn.,  336  m.;  trackage,  2  m. 
In  Jan.,  1903,  the  entire  stock  of  the  BCarriman  &  Northeastern  Ry., 
Harriman  to  Petros,  Tenn.,  22  miles,  was  acquired,  but  the  road  will 
be  operated  separately.    V.  77,  p.  1743. 

In  1901  lease  was  extended  60  years  to  Oct.  12, 1966;  rental  until 
Oct.  12,  1906, was  modified  beginning  July  12,  1902,  to  $1,050,000 
yearly,  the  remaining  $50,000  per  quarter  to  be  deferred  as  it  accrues 
and  to  be  paid  quarterly  at  rate  of  $40,000  yearly,  with  Interest  on 
deferred  payments  at  3  per  cent;  rental  under  renewal  to  be  $1,050,- 
000  yearly  for  first  20  years,  then  $1,100,000  for  20  years,  thereafter 
$1,200,000.  V.  73,  p.  722;  V.  74,  p.  1251.  Pref.  stock,  5  p.  0.  oum., 
with  no  voting  power,  but  prior  rights  on  dissolution.  V.  74,  p.  528,  829. 

Dividend.— On  pref..  IH  p.  c.paid  quarterly  Sept.  1,  1902,  to  Dec. 
1903,  both  Inclusive.  On  common,  2  p.  c,  paid  Dec.  1,  1903,  (mt  of  ac- 
cumulated earnings  to  June,  1903.  Car  trusts  Jane  30,  1903,  $42,088. 

Stock.— Conmion,  $3,000,000,  controlled  in  interest  of  Southern  Ry. 
and  Cln  jinnati  Hamilton  &  Dayton  Ry.    V.  61,  p.  26;  V.  65,  p.  1173. 

IjATBst  Earns.— 5  mos.,  51903 Gross,  $2,900,332;  net,  $640,964 

July  1  to  Nov.  30.        il902 Gross,    2,446,349;  net,    611,751 

Annual  Report.- Report  for  1902-03  was  in  V.  77,  p.  1743,  showing 
gross,  $6,155,454;  net.  $1,506,016  (against  $1,420,810  in  1901-02); 
other  income,  $56,817;  rentals,  $1,099,647;  div.  on  pref.  (55i2  p.  c), 
$108,333;  balance,  surplus,  $354,850,  agst.  sur.  $209,134  in  1901-02. 
—(V.  76,  p.  157;  V.  77,  p.  1294,  1  743,  2097.) 

Cincinnati  Northern  KR.—fSee  Map  Cleveland  Cin.  Chicago  dt 
St.  i..;— OwnsPrankltn,  O.,  to  Jackson,  Mich.,  208  miles;  trackage  (O. 
O.  O.  &  St.  L.),  Franklin  to  Cincinnati,  38  m.;  at  Jackson,  I  m. 

Successor  In  June,  1897,  of  Cincinnati  Jackson  &  Mackinaw,  fore- 
0l08ed.-V.  65,  p.  621;  V.  72,  p.  338, 1034, 1135;  V.  73,  p.  31.  The  hold- 
ings of  Clev.  Cin.  Ch.  &  St.  L.  are  valued  in  balance  sheet  of  June  30, 
1903,  at  $1,105,387.  V  75,  p.  454,  457.  Stock,  $3,000,000  In  year 
ending  June  30, 1903,  gross,  $739,396;  def .  under  oper.  exp  ,  $25,193. 

Prest.,  M.  E.  Ingalls.  See  report,  V.  70,  p.  581.— (V.  74,  p.  326,  378.) 

Cincinnati  Richmond  Sc  Fort  TTayne  RR.— Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind.,  86  miles;  leases  5  miles  of  P.  F.  W.  &  O. 
Now  operated  (Dec,  1901),  by  Grand  Rapids  &  Indiana  Ry. 
Rental,  net  earnings.  Interest  is  guaranteed  by  the  Pennsylvania  Co. 
and  Pittsburg  Cin.  Chicago  &  St.  L.  Co.  jointly  (the  P.  O.  O.  &  St.  L. 
taking  the  place  of  the  Cin.  Hamilton  &  Dayton  in  1888).  Stock,  $1,- 
709,313— par,  $50,  of  which  Penn.  Co.  Jan.  1.  1903.  owned 
$1,256,900.  Due  guarantors  Jan.  1,  1903,  $1,384,674.  For  6  mos. 
ending  June  30. 1903,  gross,  $286,029,  against  $283,969  in  1902;  net, 
$22,219,  against  $57,5(>5. 
tear  end.  Dec.SX.    Gross.  Net.  Jnterest,<£c.         Balance. 

1902 $594,515  $124,166  $126,000         def.$l,834 

1901 560,200  131,005  126,000         sur.  5,005 

Cincinnati  Richmond  &  MuncleRR.— Merged  in  June,  1903 
In  Chicago  Cincinnati  <&  Louisville  RR.— (V.76,  p.  810, 1247.) 

/ 


Clearfleld&  mahonlngRy.— r'.9eeJlfap£u/.JBoeA.  <£Pi<te.;— Owni 
road,  completed  in  1893,  from  Du  Bois  Juno,  Penn.,         ~ 


,  on 


to  Clearfield  on  Beech  Creek  RR.,  26  miles.    Leased  during  corporate. 


Buff.  R.  &  p., 
uw  v>i<jc«i.uoivi^7u  jjv^v^i^ii  .-/iv^.ja.  M.-^..,  i^Kj  iiiiico.  iVD«».oovi  uuiiiig  corporato. 
existence  and  renewals  thereof  to  Buffalo  Rochester  &  Pittsburg— 
which  see — at  a  rental  payable  in  gold  and  equal  to  6  per  cent  on 
$750,000  stock,  par  $50,  and  5  per  cent  on  bonds,  the  latter  being  guar. 
p.  <fc  1.,  by  indorsement  on  each.— (V.  61,  p.  710.) 

Cleveland  Akron  &  Columbus  Rail <vay.— Owns  from  Hud- 
son, O.,  to  Columbus,  O.,  144  miles;  Dresden  branch,  Kilbuck  to  Trin- 
way, 33  miles;  Apple  Creek  branch,  9  miles;  coal  spurs,  11  miles;  total 
owned,  197  miles;  trackage  Trinway  to  Zanesville,  17  miles.  Owns  a 
fourth  interest  in  Akron  &  Barberton  Belt  RR.,  24  miles.  V.  76,  p.  435. 

Penn.  Co.  took  control  June  1, 1899,  purchasing  $2,237,500  of  the 
«4,000,000  stock  (par  $100) .  Dividends,  2  p.  c  yearly,  paid  Sept., 
1901.  to  Sept.,  1903  (M.-8.).  Of  the  1st  oonsoL  gold  48  of  1900  (Com- 
mercial Trust  Co.  of  Philadelphia,  trustee),  $1,023,000  are  guar- 
anteed principal  and  Interest  by  the  Pennsylvania  Company,  $1,- 
800,000  are  reserved  to  retire  the  general  58  due  1927;  V.  71,  p. 
390;  V.  76,  p.  653;  V.  77,  p.  1746.  2280.  For  6  months  end- 
ing June  30,  1903,  gross,  $776,043.  against  $656,141  in  1902;  net, 
$229,280,  against  $171,353.  Report  for  1902  in  V.  76,  p.  1405,  showed: 
Gross.  $1,417,574;  net,  $407,335;  other  income,  $3,935;  interest,  $161,- 
100;  div.  (2  p.  0.)  $80,000;  baL,  sur.,  $170,170.— (V.  76,  p.  1746,  2280.) 

Cleveland  Cincinnati  Chicago  &  St.  Louis  StY>—fSeeMap.)— 

Road.— Operates  a  system  of  roads  radiating  from  Indianapolis, 
Ind.,  westerly  to  Chicago,  Peoria,  Cairo,  111.,  St.  Louis,  and  east- 
erly to  Sandusky,  Cleveland,  Columbus  and  Cuioinnati,  Ohio,  and 
southerly  to  Louisville,  with  branches. 


Owned  directly—  Miles. 

Cleveland,  0.,to  Columbus,0..138 

Gallon,  O.,  to  Indianapolis 203 

Delaware  to  Springfield 50 

Cincinnati  to  Lafayette 175 

Indianapolis  to  Terre  Haute 72 

Harrison  Branch 7 

Leased — entire  st'k  ownedr— 
Cinctn.  Lafayette  &  Chic  Ry.—  57 
Cairo  Vtnoennes  &  Chic.  Ry.— 

Cairo,  111.,  to  Tilton  &  branch. 267 

St.  Lou.  Dlv.  T.  H.  to  E.  St.  L.193 
Columbus  Springfield  &  Cin.— 

Columbus,  O.,  to  Springfield..  45 
WTiite  Water— Harrison,  Ind.,  to 

Hagerstown,  Ind 62 

Cin.  Wabash  &  Michigan  Ry.— 

Benton  Harb.  to  Rushv.  &  Br.249 

Other  lines  (a) 44 

Cin  oin.  Sandusky&deve.  Ry.— 

Sand'sky,  O.,  to  Dayt'n,  O.eto.l70 
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Leased  and  controlled.        Miles. 
Cincinnati  &  Springfield  Ry.— 

Lud.G've(6m.fr.(Jin.)toDay'n  48 

a  No  debt,  or  bonds  all  owned. 
Colum.  Hope  &  Greensb'g  RR.—  26 

Trackage  into  Cincinnati,  &o.  32 
Trackage  into  Jeffersonville.  > 

B.  &  O.  8.  W < 

Total  Included  in  earns...  1,891 

Operated;  earns,  kept  separate— 

Peoria  &  East'n  Ry.  (IT).—  352 

Kankakee  &  Seneca  RR.—  42 

Mt,  Gilead  Short  Line 3 

Total  of  system  June  30,'03.2,287 
Trackage  III.  Cent,  into  Chic.  > 

On  percentage  basis j 

Operates  Independently — 

Dayton  &  Un.  RR.  (U) 

Doable  track 104 

f  See  this  company. 

A  50-mile  cut-ofl  between  Hillsboro,  111.,  and  Mitchell,  near  St.  Louis, 
under  the  charter  of  the  Chicago  Indianapolis  &  St.  Louis  Short  Line 
will  be  completed  early  in  1904.  See  General  Finances  below.  V.  75, 
p.  1086;  V.  77,  p.  5 17.    As  to  Central  Indiana,   137  miles,  see  that  Co. 

History,  Etc.— A  consolidation  of  the  Cincinnati  Indianapolis  St. 
Louis  &  Chicago  Railway  Company,  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  Railway  Company  and  the  Indianapolis  &  St.  Louit 
Railway  Company,  made  in  July,  1889,  per  plan  in  V.  48,  p.  427.  Of 
the  common  stock,  $11,225,400  was  on  Jan.  1,  1903,  owned  by  the 
Lake  Shore  &  Mich.  So.  Ry.,  this  amount,  together  with  the  private 
holdings  in  both  stocks  by  the  Vanderbilt  family,  being,  it  is  under- 
stood, amajorltyof  the  entire  share  capital.    V.  72,  p.  86. 

The  company  is  also  one-fourth  owner  of  Peoria  &  Pekln  Union  Ry., 
(through  the  Peoria  &  East.  Ry.),  one-seventh  owner  in  Terminal  RR. 
Ass'n  of  St  Louis  and  two-fifths  owner  of  Indianapolis  Union  Ry.  and 
part  owner  of  Dayton  &  Union,  which  is  operated  independently. 

Capital  Stock.— On  Jan.  1,  1890,  the  common  stock  was  $20,500,- 
000;  It  has  been  increased  to  present  figure  to  acquire  stocks  of  lines 
absorbed,  etc.  Dividends  on  common  stock  were  resumed  in  1 900. 
DiV'DS.—  '90  '91  '92  '93  '94  '95  '96  '97  '98  '99  '00  '01  '02  '03  1904 
Com...>4p.o.  33300  00003  3%  4  4  Mar.,  2 
Pref...  J      5      5     ,«i    ,«i     5     5     5     2ifl5    5     5     8      5      5  Jan.,  14 

Bonds.- The  sinking  fund  provision  of  the  Cleveland  Columbus  Cin- 
etnnati  <&  Indianapolis  consol.  bonds  (stamped)  has  been  canceled,  lie 
principal  of  these  bonds  is  payable  in  gold,  but  the  Interest  Is  payable 
at  option  of  holder  either  In  lawful  money  at  7  per  cent  per  annum  or 
in  British  sterling  at  6  p.  c.  Of  the  Indianapolis  <e  St.  Louis  first  78 
series  "A"  are  J.  &  J.;  series  "B,"  M.  &  8.;  series  "O,"  M.&N. 

St.  Louis  Division  bonds,  see  deed  of  trust  V.  52,  p.  42-45. 

As  to  the  Cincinnati  Wabash  dt  Mich.  4  per  cents,  see  V.  52,  p.  718. 

The  100  year  mortgage  of  1893  is  limited  to  $50,000,000.  In  July, 
1903,  $22,595,000  general  4s  were  reserved  for  prior  liens  (exclusive 
of  Cairo  division,  Peoria  division,  Michigan  division  and  the  St,  Louis 
division  west  of  Terre  Haute),  and  $9,748,000  for  equipment,  oon- 
■truotion  and  betterments,  etc.,  at  the  rate  of  $1,000,000  a  year. 

General  FiNANOES.—Guarantees  interest  on  Lou lavi He  <&  Jefferson- 
ville Bridge  bonds  iointly  with  the  Uhes.  <K  O.  V.  68,  p  822.  On  June 
30.  1903,  owned  stock  InChesapeahe  *  Ohio  representing  an  outlay  of 
$2,453,569,  Clnolnnaii  Northern  RR.  weourltles  costing  $1,105,387 
and  a  halt  Interest  in  the  Central  Indiana  Ry.,  costing  .1)782,765. 
V.  71,  p.k398 ;  V,  75,  p.  455 ;  V.  77,  p.  617. 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Oleve.  Oolumb.  Oin.  A  Tndianap.—Bee  Oleve.  Cin. 

Oleve.  Indianap.  St.  Louis  dt  Ohic.—See  Clev.  Cin. 

Cleveland  Lorain  <fi  Wheel.— Prei.  stock  $5,000,000. 

Consol.  mort.  (now  Ist)  g.    See  text.  U«m  — c* 

General  mortgage.  $1,000,000,  gold,  red.  105. N.. 

Con.ref.  M.,  .$10,000,000,  g.,  red.  at  IO213.C0I.C* 

Olev.  <fi M. F.— Con.  M. (now  Ist)  $3,000,000,g. Ce.o&r 

f}lev.  <£  Mar.— iBt  M.,  s.  f.,  not  dr'n,  gold.  gnar.F.c* 

Cleve,  <C  Pi«s6.— Stock,  7  p.  c.  guar,  by  Penn.  RR.Co 

Gen.  M.,  $10.000,000.F,  gold  ^  It^H  q  f  d' "0* 
Qnar.  p.  &  1.  (end.)  Pa.  BR.  ^S|^|«^^\n* -^ed".  . 
Cleveland  Terminal  £  Valley— See  B.\lt.  &  Omo. 
Ooahuita  <e  Paciflt-\e.X  M.,  gold,  $2,500,000... .0* 

Ooalit  Oofcc— 1st  M  ,$10,000,000,  gold 

OoJeftroofcdaZe— l8tM.,$593,400,und.Read.M.of96o 
Colorado  Midland— Ut  mort.,  $10,000.000. Ce...O* 

Colorado  <6  Northwestern — IstM.,  gold.  Me 

Colorado  <£  Southern-  Common  stock,  $31,000,000 

l8t  pref.,  4  per  cent,  non-oum.,  $8,500,000 

2d  pref.,  4  per  cent,  non-cum.,  $8,500,000 

l8t  mortgage,  gold,  $20,000,000. Ce 0* 

Car  trust  notes  June  30,  1903,  due  monthly 

Col.  8p.<£0r.  Or.D.  iJy.— IstM.  $2,000,000,g.B  f.Ce 

2d  mortgage,  $1,000,000,  gold,  sinking  fund.  ... 

1st  consol.  mortsage.  $3,600,000,  gold.Mo.cAr. 
Colorado  <t  Wyoming  iJy.— 1st  M.,  $7,500,000,  gMe 
Col.  Newb.  dt  Laurens— 1st  M.,  $12,000  p.  m.SBa. 
Columbia  Southern— Ist  M..  gold,  $2, 100,000. N... 

Columbia  d:  Greenrii/c— See  Sodthbrn  Ry 

Columbus  Hock.  Vat.   <fe    Toledo— See   Hocking 
Columb.  (tL.  Uieh.—lBtU.,  g  ,  $20,000  p.  m.No.*o 

X  Series  "A"  J.  &.  J;  "B"  A.  &  O.;         y  "C"  M. 


Miles 

of 
Road. 


Chic. 
Chic. 

i92 
192 
192 
125 
103 

202 
202 
202 

200 

"13 
259 
26ifl 


1,063 

"75 
75 

171 
75 

75 

VaUe 

&  nV; 


& 


Date  iSize,  or 

of    I     Par 
Bonds  Value. 


St. 
St. 


1893 
1896 
1900 

1888 
1895 

1892 

'98-'00 

1892 

1900 
1903 

1868 
1897 
1897 


1882 
1899 
'00-'03 
1900 
1901 
1902 
1903 
1887 
1898 

yRy. 

1902 

•D"  F. 


Louis. 

L0UI8. 
$100 
1,000 
1,000 
1.000 

1,000&C 
1,000 
30 
1,000 
1,000 
1,000 

1,000 

1.000 

100  &0. 

1,000 

1,000 

100 

100 

100 

1,000 


1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
&  A. 


Amount 
Outstanding 


$5,000,000 

5,000,000 

893,000 

950,000 

2,935,000 

1,250,000 

11,226,300 

4,561,000 

4,933.000 

439,000 

2,500,000 

See  text. 

600,000 
9,151,000 

500,000 
31,000,000 
8,500,000 
8,500,000 
18,803,000 
1,243,378 
1,916,000 

244.000 
1,156,000 
4,600,000 

899,000 

700,000 


800.000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 

When 

Cent. 

Payable 

"T'g. 

A."&b. 

5g. 

J.  &  D. 

4l9g. 

J.  &   J. 

5  g. 

See  text 

4l3g. 

M.  &  N. 

7 

Q.-M. 

4iflg. 

X 

3^g. 

y  _ 

3l3g 

A.  &  0. 

5  g. 

F.  &  A. 

5g. 

A.  &  0. 

6 

J.    &  D. 

4  g. 

J.    &    J. 

5g. 

M.  &  S. 

4  in'igos 

A."&"0. 

"4"g. 

F.'&A. 

"5"g. 

J.  a" J. 

5g. 

A.  &  0. 

5g. 

A.  &  0. 

4  g. 

M.  &   S. 

3g. 

J.    &  J. 

5g. 

J.   &  D. 

5 

M.  &   S. 

Where  Payable,  and  by 
Whom. 


i<o»Mt«- Princi- 
pal, When  Due. 
Stocks— LiASt 
Dividend- 


New  York,  2  Wall  St. 

do 

do 

do 

N.  Y.  .Wlnslow.Lan.  &Co. 

N.  Y.,Farm.  L.  &T.  Co. 

N.  Y.,  Wtnslow,  Lanier. 

do  do 

do  do 

do  do 

Aug. '02,  notpd.wh.  due 

Int.  from  Apr.  1,  1904 

Phila..  Read.  Co.  Office. 

N.  Y.,  Central  Trust, 

None  ever  paid. 


N.  Y.,  Hallgarten  &  Co 
N.  Y., CentralTrust  Co 


N.Y..  Ch.  Bk.  &  Col.  8p. 
Int.Tr.Co.Den.&Col.Sp. 
N.Y.,  M.  Tr  .&CoL8p, 

New  York. 
Safe  Dep.&Tr.Co.,Balt, 
N.Y.,N.Y.Seo.&Tr.Oo, 


New  York. 


Oct.,  '96, 1% 
Oct.    1,  1933 
June  1,  1936 
Jan.   1,  1930 
Jan.   1,  1938 
May  1,  1936 
Deo.  1,  '03,11^ 
Jan.-Oot.-'42 
1948-1950 
Oct.    1,  1942 

Feb.  1, 1930 
Apr.  1,  1919 
June  1,  1898 
July  1,  1947 
Sept.  1,  1947 


Oct.  1,  '03,  2% 


Feb.  1,  1929 
To  May,  1908 
Jan.  1,  1930 
Apr.  1,  1921 
Oct.  1,  1942 
Mar.  1,  1953 
July  1,  1937 
Deo.  1,  1948 


Sept.  1,  1922 


The  stockholders  voted  on  Oct.  28,  1903,  to  guarantee  $3,000,000 
Chicago  Indianapolis  &  St.  Louis  Short  Line  Ry.,  $2,000,00  t  Central 
Indiana  Ry.  and  $300,000  Springfield  Union  Depot  Co.  bonds.  V.  77, 
p.  510,  517,  769,  1363,  2280. 

Latest  Eaknings.— From  July  1  to  Deo.  31  (partly  estimated)— 

5  mo«. —  Cross.  Net.  Inl.,<ec.        Hal.,  sur. 

1903 $11,070  132     $2,-547,497       $1,428. h23    $1,118,669 

1902 10.^63,108        2,524,539         1,427,975       1,096,564 

Dlv  on  pref.  (2^  p.  c.)  call  for  $250,000  and  on  common  (2  p.  c.)  for 
$559,786,  leaving  $308,873  surplus  In  1903,  agst.,  $286,778  in  1902. 

ANNUAL  Report.— Annual  meeting  last  Wednesday  in  October- 
Beport  for  1902-03  in  V.  77.  p.  509,  517.    See  also  editorial,  p.  475. 

Tear  end.  June  30—        1903.              1902.  1901.  1900. 

MUesoperatJuneSO         1.891             1,891  1,891  1,891 

Passenger  earnings.  $5,778,490    $5,487,506  $4,979,652  $4,653,224 

-        -                              ~-~    11,920,097  11,640,003  10,867,502 

1,309,469  1,257,835  1,286,124 


Freight 13,234,298 

Mall,  express,  etc. . .     1,377,973 


Total  earnings. -.$20,390,761  $18,717,072  $17,877,490  $16,806,851 
Oper'g  exp.  &  taxes-   15,669,431    13,744,920    12,755,638    11,749,264 


Net  earnings 

Total  net  Income.. . . , 
Interest  on  bonds.-, 

Rentals,  etc 

Dividends  on  pref-., 
Dividend  on  com. . . . 
Freight  oars,  etc 


$4,721,330  $4,972,152  $5,121,852  $5,057,587 

$4,874,041  $5,050,512  $5,249,506  $5,140,520 

$2,683,386  $2,619,520  $2,685,056  $2,661,442 

160,678  180,131  231.907  224,471 

(5)499,925  (5)499,944  (5)500,000  (5)500,000 

(4)1,119,612(4)1,119,572  (3ifl)979,626  (3)839,840 

311,261  600,371  567,852  821,567 


Balance sur  $99,180  8ur.$30,974  8ur.$285,065  8Tir.$93,200 

Officers.— President,  M.  E.  Ingalls,  Cincinnati,  O. ;  Vice-President, 
J.  D.  Layng,  New  York;  Secretary,  E.  F.  Osborn.  Cincinnati,  O.;  Treas- 
urer, Chas.  F.  Cox,  New  York;   Auditor.  P.  A.  Hewitt,  Cincinnati,  O. 

Directors— William  K.  Vanderbllt,  Fred'k  W.Vanderbllt.  Chauncey  M.  Depew, 
J.  Pierpont  Morgan,  H.  McK.  Twombly,  James    D.  Layng,  William    H.   New- 
man, Walter  P.  Bliss,  of  New  York;  Alexander  McDonald  and  Melville  H.  in- 
salls,  Cincinnati:  James  Baraett.  Cleveland.  O. 
—(V.  77,  p.  295,  609,  510,  617,  769,  1533,  2280;  V.  78,  p.  228.) 

Cleveland  Lorain  &  AVlieellng  Tty.—(See  Map  B.  <t  O,;— Owns 
from  Lorain,  O.,  to  Bridgeport,©.,  opposite  Wheeling,  W.Va.,  158  miles; 
Lester  to  Cleveland,  28  miles,  and  branch  to  Bellaire,  O.,  6  milea; 
total,  192  miles,  and  has  trackage  into  Wheeling. 

History.— This  is  a  consolidation  of  Nov.  23, 1893.  (See  V.  57,p.979.) 
Operated  since  Feb.  1, 1902,  by  the  Bait.  &  Ohio,  which  owns  about  75 
per  cent  of  the  stock.   See  that  company  and  V.  72,  p.  480;  V.  73,  p.  236. 

Stock.— Common,  $8,000,000,  and  pref.  non-cum.,  5  p.c,  $5,000,000, 
par  $100.  After  5  p. con  each, both  stocks  share  alike.- V.  60,  p.  1058. 

Dividends.— On  preferred  in  1896, 3  p.  c;  none  since. 

Bonds.— Of  the  $10,000,000  consol.  refunding  gold  412S.  $5,000,000 
are  reserved  to  retire  first  58,  $1,000,000  for  general  58  due  June  1, 
1936,  remainder  for  Improvements,  etc.  V.  70,  p.  230,  480.  About  $1,- 
000,000  consol.  5s  of  1893  are  stamped  subject  to  call  atllO.  On  July  1, 
1902,  real  estate  morts.,  $100,000. 

Keport.— Report  for  year  ending  June  30, 1902,  was  in  V.  76,  p.  208. 
In  1902  03,  gross,  $3,159,024;  net,  $1,128,416;  other  income,  $3,477; 
charges,  $435,354;    balance,  $696,539.— (V.  77,  p.  1294.) 

Cleveland  &  Mataoulng  Valley  Ry.— Owns  from  Cleveland, 
O.,  to  Sharon,  Pa., 81  miles  [57  double  track];  NUes.  O.,  to  New  Lisbon, 
O.,  and  branches,  44  miles.  Leased  to  Nypano  RR.  (formerly  N.  Y., 
Penn.  &  Ohio)  till  1962 ;  rental  $525,967  per  aimum.  Coupon  interest 
is  J.  &  J.,  registered  interest.  Q.-J.  Stock  is  $3,259,200,  of  which 
$2,758,250  is  held  by  "Atlantic  First  Leased  Lines  Rental  Trust  Co., 
Limited,"  of  Lopdon.  Dividends  in  1897,  13%  p.  c;  1898  to  1903, 
both  inclusive,  13^  p.  c.  yearly.— (V.  63,  p.  968.) 

Cleveland  &  ITIarietta  Ry.— Owns  from  Marietta,  O.,  to  Canal 
Dover,  103  miles,  and  branch  7  miles,  Zoar,  O.,  to  Canal  Dover,  leased. 
Pennsylvania  Co.  obtained  control  InNov.,  1893,  having  purchased 
about  two-thirds  of  the  stock,  and  took  charge  Jan.  1, 1900,  the  net 
revenue  over  operating  expenses,  taxes  and  interest  on  bonds  being 
returned  to  the  company.  Stock,  $2,000,000— par  $100.    V.  69,  p.  1345. 

Bonds.— Guaranteed  prln.  and  Int.  by  Penn.  Oo.  Sink,  fund  1  p.  o. 

Earnings— Report  for  1902  in  V.  77,  p,  87,  showed,  gross,  $696,051; 
net,  $133,417;  other  income,  $1,700;  int.  on  bonds,  etc., $101,683;  bal., 
BUT.,  $33,434.    In  1901,  gross,  $601,154;  net,  $139,187.— (V.  77,  p.  87.) 

Cleveland  &  Pittsburg  RR.— rSee  Map  Pennsylvania  Railroad. 
Cleveland,  O.,  to  Rochester,  Pa.,  124  miles;  branches- Bayard,  0.,to  New 
Philadelphia,  3lm.;  YeUow  Creek  to  BeUaire,  43  m.;  other,3m.;  track- 
age, Rochester  to  Pittsburg  (Pltteb.  Ft.  W.&  CTilc),  26  m.;  total,  227  m. 

Lease- Leasedfor999year8,Dec.  l,1871,toPenn. RR.Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Rental,  7  p.  0.  on  $11,226,300  stock, 
Interest  on  bonds  and  organization  expenses. 

Bonds.— Generals  are  all  equally  secured;   guaranty.  V.  56, p.  604. 

Earnings.— In  1902,  gross  earns.,  $6,834,410;  net,  $2,736,791;  profit 
to  lessee  was  $1,504,680.-(V.  73,  p.  783,  1159;  V.  75,  p.  134,  793.) 

Cleveland  Terminal  &  Valley  RR.— See  Map  Baltimore  <6 
Ohio.  Owns  from  Cleveland,  Ohio,  to  Valley  Junction,  75  mllee; 
branches,  7  miles;  yard  track  and  aldinga,  87  miles.  Successor,  as  per 
plan  in  V.  60,  p.  437  and  V.  61,  p.  70,  to  VaUey  Ry.  (of  Ohio),  soldT  In 
loreclosure  Sept.  10,  1895. 


Stock— Of  the  $5,200,000  common  (par  $50)  B.  &  O.  owns  $4,594,300 
Qommon  and  of  the  $2,200,000  preferred,  $949,200;  par  $100. 

Bonds— The  first  mort.  bonds  are  guaranteed,  principal  and  Interest, 
by  the  B.  &  O.,  endorsed;  interest  is  paid  regularly  from  earnings.  A 
majority  is  stamped  as  subject  to  call  on  60  days'  notice  at  par  and 
Interest  on  or  before  May  1,  1901.— V.  71,  p.  913.  Car  trust  lease  war- 
rants (5s),  $192,000,  due  $27,000  May  1  yearly  to  1909,  inclusive. 

Earnings.- Year  1902-03,  gross,  $1,124,755;  net  income,  $369,681 
interest,  etc..  $262,849;  surplus,  $106,832.— (V.  76,  p.  209.) 

Coaliulla  &  Pacific  Ry.—Saltillo  to  Torreon,  Mexico,  200  miles; 
completed  Aug.,  1902.  On  Aug.  10,  1903,  John  W.  Hardenburg  of 
Jersey  City  and  Lucian  T.  Ross  of  New  York  were  appointed  receivers. 
Latter  were  authorized  to  borrow  $50,000.  V.  77,  p.  349.  Stock, 
authorized,  $1,500,000;  all  outstanding;  par  of  shares,  $100.  Mort- 
gage traatee.  New  Jersey  Title  Guarantee  &  Trust  Co.  See  V.  72,  p. 
872.  Pres.,  A.  W.  Liiliendahl ;  Treas.,  H.  T.  Lllliendahl,  15  Exchange 
PL,  Jersey  City,  N.  J.-(V.75,  p.  341, 1086;  V.  77,  p.  349.) 

Colebrookdale  RR,— Pottstown  to  Barto,  Pa.,  12-84  miles. 
Leased  to  Phila.  &  Reading  Ry.  Common  stock,  $297,215;  par  $50. 

Coal  &  Coke  Ry.— Projected  from  Elklns,  W.  Va.,  to  Charleston, 
W.  Va.,  about  180  miles,  of  which  Charleston  to  Otter,  64  miles,  are 
in  operation ;  the  balance  Is  to  be  completed  In  the  spring  of  1905,  15 
miles  of  track  having  been  laid  In  Sept.,  1903.  About  100,000  acres  of 
coal  lands  are  owned  along  the  line  of  the  road.  A  consolidation  on 
Sept.  1, 1903,  with  the  Charleston  Clendennin  <fe  Sutton  RR  ;  V.  77, 
p  249,  823.  Stock  authorized,  $10,000,01 0  The  mortgage  covers  the 
road  and  coal  lands;  int.  ispiyableatXrustCo.of  West  Va  ,Elkin8,  W. 
Va.,  or  Baltimore.  V.  78,  p.  47.  Year  ending  June  30,  1903  (64  mUesi, 
gross,  $202,037;  net, $87,304;  total  deductions,  $105,299;  bal.,  siir., 
*17,y95.  Pres.,  H.  G.  Davis,  Elklns,  W.  Va.;  Treas.,  Arthur  Lee,  El- 
kins,  W  Va.;  Sec,  O.  M.  Hendley,  Washington,  D.  C— (V.78,  p.  47.) 

Coeur  d' Alene  &  >pokane  Ry.— V.  78,  p.  286. 

Colorado  Midland  Ry.— Owns  from  Colorado  Springs  to  New 
Castle,  Col.,  through  Busk-Ivanhoe  tunnel,  234  miles,  including  Snow- 
den  to  LeadvUle,  8  m.,  not  operated;  Jerome  Park  branch,  15  mUes; 
Aspen  branch,  18  m.;  total  owned,  267  miles.  Leases  New  Castle  to 
Rifle  Creek,  14  miles,  and  Rio  Grande  Junction  RR.,  Rifle  Creek,  Col., 
to  Grand  Junction,  63  mUes ;  total  owned  and  leased,  344  mUes. 

Organization.— Successor  Oct.,  1897.  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  planin  V.  64,  p.  1224,  1226. 
In  May,  1900,  a  majority  of  stock  was  purchased  in  the  Joint  interest 
of  the  Colorado  &  Southern  and  Rio  Grande  Western.  V.  70,  p.  686, 
791,  997. 1290;  V.  71.  p.  28;  V.  73,  p.  1111.  No  stock  is  held  by  the 
public.    Pref.  $6,000,000;  common,  $4,000,000. 

Bonds.- In  June,  1900,  the  $6,250,000  2,  3,  48  were  made  fuU  4  per 
cent  bonds,  and  the  right  to  issue  $500,000  prior  lien48  was  waived; 
V.  70,  p.  1290;  see  also  V.  71,  p.  139.— (V.  72,  p.  821.) 
T'rs.  end.  JuneSO— Gross.  Net.       Misc.  inc.   Charges.  8urp. 

1901-2 $2,162,286    $492,866    $41,615    $514,458       $20,023 

1900-1 2,385,184      683,215       34,269       515,709       201,775 

Officers.— President,  Frank  Trumbull;  Vlce-Pres.,  Geo.  W.  Kramer; 
Treas.,  H.  B.  Henson;  Sec  ,  Harry  Bronner,  74  Broaaway,New  York. 

Dlrectera.— Grenvllle  M.   Dodge,  Henry  Budse,  Edwin  Hawley,  E.  C.  Hen- 
ders'in,  George  J.  Gould,  Edwin  Gould.  Winsljw  S.  Pierce.  Geo.  W.Kramer.  E. 
T.  Jeffery  and  Franfe  Trumbull. 
-(V.  75,  p.  665;  V.  77,p.  2035,2389.) 

Colorado  &  Northwentern  Ry.— Boulder  to  Ward,  Col.,  26ia 
miles,  operated  from  Oct.,  1898.  Foreclosure  sale  and  reorganization 
plan  deferred  until  about  May  1, 1904.  Stock,  $500,000;  par  $100;  all 
issued.  Year  ending  June  bO,  1902.  gross,  $62,383;  net,  $64.  Pres., 
W.  C.  Culbertson,  Girard,  Pa.— (V.  77,  p.  298,  510;  V.  78,  p.  286.) 

Colorado  &  Southern  Ry.— (See  afap.)— Operates  from  Orln 
Junction,   Wyoming,  through    Colorado  to  Fort  Worth,  Texas,  viz. 


Milts. 

Other  lines,  br.,  etc.  (106  nar.  gau.)    364 
Trackage— Pweb\o  to  Walsenburg 
(Denver  <S.  Kio  Grande) 68 

Total  owned  and  leased 1,121 


lAnes  owned.  Miles. 

Cheyenne  to  Orln  Junction 164 

Denver  to  Bessemer  J unct  ,  Col...  128 
Denver  to  Leartv.  ( narrow  ftauKe).  151 
Como  to  Baldwin  Mine  (  do  ).  131 
Trinidad,  Col.,  to  Texas  State  line    135 

Also  has  lartje  interest  In  Fort  Worth  &  Denver  City  Ky.,  453  miles. 

Has  traffic  and  trackage  agreement  with  Union  Pad  tic,  connecting 
the  Cheyenne  &  Nor.  Division  with  the  system  at  Greeley  and  Denver; 
also  over  Atchison  tracks,  Denver  to  Pueblo,  Col.    V.  69,  p.  179. 

Organization.— Succeeded  on  Jan.  11,  1899,  per  plan  In  V.  67,  p. 
748,  the  Union  Paoitic  Denver  &  Gulf  and  Denver  LeadvUle  &  Gun- 
nison. Owns  a  large  majority  ot  the  common  stock  of  Fort  Worth  & 
Denver  City  Ry.,  which  see.  Colorado  Midland  Is  controUed  Jointly  by 
Colorado  &  Southern  and  Rio  Grande  Western.  V.  70,  p.  739.  In  Mar., 
1902,  Edwin  Hawley.  President  of  Minneapolis  &  St.  Louis  RR.,  and 
associates,  acquired  controL    V.  74,  p.  679,727. 

Voting  Trdst.- All  classes  of  stock  are  vested  in  the  voting  trus- 
tees, GrenvlUe  M.  Dodge,  Frederic  P.  Olcott,  Harry  Walters,  Henry 
Budge  and  J.  Kennedy  Tod  until  Jan.  1, 1904,  and  then  until  the  first 
preferred  stock  shall  have  received  a  4  per  cent  cash  dividend  for 
three  consecutive  years.  The  voting  trustees  may,  however,  deliver 
the  stock  at  any  earlier  date. 

dividends.— 1st  pref.,  1900,  2  p.  c;  1901,  3^;  1902, 3hi;  1903,  4  p.  e 

Bonds.— The  new  mortgage  is  a  first  lien  on  all  the  road,  equipment 
and  other  pioperty,  $1,050,000  being  reserved  for  the  acquisiuon  of 
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RAILROADS. 


For  explanation  of  column  headings,  <feo.,  see  note 
on  first  page  of  tables. 


Columbus  <£  Toledo— See  Hocking  Valley  Rt. 

Columbus  <6  Xenia — Stock,  8  per  cent  rental 

Combination  Bridge  (Sioux  City,  la.) — Ist  M 

Concord  <t  Olaremont  (N.  H.)—\fX  mortgage c 

Concord  <£  Montreal — Stock,  Class  I.  (B.  C.  &  M.  pf.) 

Stock.  Class  II  (B.  C.  &  M.  new) 

Stock,  Class  III.  (B.  C.  &  M.  old  stock) 

Stock,  Class  rv.  (Concord)  $6,000,000  auth.  Text 

Bost.  Con.  &  Mon.  Improvemenj;  mortgage c 

Concord  &  Montreal  con.  M.  for$5,500,000.BB.o* 

Debenture  bonds,  $1,150,000,  currency o" 

Do  do       $500,000,  Int.  guar 

Concord  <«  Ports.— Stock,?  p.o.m'l,  99 yrs.Cono'd.. 

Conn.  <£  Possum.— Pret.  stock,  6  p.  c.  rent'1,99  yra.o" 

Ist  mortgage  $1,900,000,  gold o* 

Massa-wlppl  st'k,  guar.same  div.  as  Conn.  &  Pass. 
Newport  &  Ricliford  1st  mort.  guar,  by  C.  &  P.c* 

Connecticut  River— Stock  ($2,670,000  authorized).. 

Bonds,  not  mortgage,  for  $1,000,000,  gold c 

Bonds,  not  mortgage 

do  do       

Connecting  (Phila.)— Ist  M.,  gu.  p.  &  1.  Pa.  RR.  en.  c 
Phil.  Germ.  &  Chest.  Hill  Ist  M.,  gu.  by  Pa.  R.y.r 
3^3  per  cent  gold  mortgage,  $5,000,000 

Cooperstown  a  Swq  Val.—lBt  M.,  $200,000,  tnt. gu. 

Oopper  Bange—lsX  mortgage,  gold  (see  text) 

Cornwall  dk  Lebanon. — Stock 

1st  mort.,  $800,000.  red.  at  par  beginning  1906.r 

Corvallis  <£  Eastern— iBt  mort. ($11,250,000).  Ce.c" 

Cuba  Eastern— iBt  mortgage,  $1,000,000,  g.  K...0* 

Cuba  RB.—lBt  M.,  gold,  $20,000  per  mUe.Mo.c&r 

Cumberland  <£  Pennsylvania—  Ist  mort.,g.,  G.gu.. 

Cumberland  Valley — Common  stock 


MUes 

of 
Road. 


55 
"71 


166 

262 


40ifl 

iio 

37 
22 
80 


6-75 

7 

36 

I913 

105 

26 

26 


343 

57 


Date 

of 
Bonds 


1895 
1894 


1881 

1890 

•97-'99 

1900 


1893 

1881 

1893 
1901 
1903 
1864 
1883 
1902 
1888 
1899 

1891 
1898 
1903 
1902 
1891 


Size,  or 

Par 
Value. 


$50 

500  &o. 

1,000 

100 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


500,  &0. 

50 

100  <&c. 

1,000 

1,000 

l,000&o 

1,000 

50 


Amount 
Outstanding 


$1,786,200 

517,400 

500,000 

800,000 

540,400 

459,600 

5,647,600 

500,000 

5,000,000 

1,050,000 

462,000 

350,000 

2,500,000 

1,900,000 

400,000 

350,000 

2,630.000 

1,000,000 

290,000 

969.000 

200,000 

1,000.000 

592,000 

200,000 

2,025,000 

800,000 

766,400 

2,115,000 

411,000 

4,000,000 

1,000,000 

1.292.950 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text. 
5 

4>fl 
7 
7 
7 
7 
6 
4 
3^<&4 
31a 
7 
6 

5 
10 

4g. 
3ifl 
3I3 
6 

41^ 
Blag. 
5 

5  g. 
6  In  1903 
5 

4  g. 
6g. 

5  g. 
5  g. 

8  In  1903 


Q.-M. 
J.  &  J. 
J.  &  J. 
;.-J. 


When 
Payable 


Q.-J. 

Q.-J. 
J.  &  J. 
J.  &  D. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
P.  &  A. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
M.15  &S 
M.  &  N. 
M.15&S 
M.  &  N. 
A.  &  O. 
F.  &  A. 
A.  &  O. 
F.  &  A. 
M.  &  S. 
J.  &  J. 
M.  &  N, 

Q.-J. 


Where  Payable,  and  by 
Whom. 


Columbus,  O. ,  Treasurer 

N.  Y.,  Hanover  N.  Bk. 

Bost.,N.Bk.of  Redemp. 

See  text. 

do 

do 

do 

B'ston,  Faneull  Hall  B'k 

Boston  Safe  D.  &  Tr.Co. 

Bos.  S.D.  &  Tr.,  Boston, 

do  do 

Manchester,  N.  H. 

Boston,  S.  Dep.  &Tr.  Co. 

do  do 

do  do 

do  do 

Boston,  Mass. 

do  do 

do  do 

do  do 

Phlla.,  Broad  St.  Stat'n, 

do  do 

do  da 


Bonds — Prtnol- 
pal,When  Due. 

Stocks— Jjost 
Dividend. 


Boston,  Mass. 
Co.'s  off.,  Lebanon,  Pa. 
do  do 

New  York  City. 
N.  Y.,  Knick.  Trust  Oo. 
N.  Y.,  Morton  Trust  Co. 
Guar.  Trust  Co.  of  N.  Y. 
Phlla.  &  Chambersburg. 


Deo.  10, '08,2% 

July  1,  1915 

Jan.   1,  1914 

Jan.1'04,1%% 

Jan.  1 '04,1%% 

Jan.l'04:,l%% 

Jan.  1 '04,1%% 

Jan.    1,  19H 

June  1,  1920 

June  1,  1920 

June  1,  1930 

Jan.,  '04, 3ifl% 

Feb.  1,  '04,  3% 

Apr.  1,  1943 

Feb.,  1904,  3% 

Jan.  1,  1911 

Jan.  1,  '04.  5% 

Sept.  1.  1943 

Jan.   1,  1921 

Jan.   1.  1923 

Sept.  15, 1904 

May  1,  1913 

Mar.  15.  1932 

May  1,  1918 

Oct.    1.  1949 

July  9, '03, 3% 

Apr.  1,  1921 

Feb.  1,  1998 

Mar.  1,  1933 

July  1,  1952 

May  1,  1921 

Jan.  1,  '04,  2% 


coal  properties,  etc.,  at  not  exceeding  $300,000  a  year;  $147,000  have 
been  retired  and  canceled.  Statement  to  the  New  York  Stock  Ex- 
change in  V.  68,  p.  1027;  V.  77,  p.  2158. 

Eakntngs— 5  mos.,    51903 Gross,  $2,803,655;  net,  $807,051 

July  1  to  Nov.  30.     U902 Gross,    2,648,208;  net,    674,736 

Annual  Report.— Fiscal  year  ends   June  30.    Report    for    yeai" 
1902-03  was  in  V.  77,  p.  1870,  showing: 

Tear  ending  June  30—  1902-03. 

Gross  earnings  $6,142,989 

Operating  expenses  &  taxes. . .  4,908,111 


1901-02. 
$5,580,327 
4,260,425 

$1,319,902 

$1,379,362 

752,603 

(312)297,500 


1900-01. 
$4,794,649 
3,712,300 

$1,082,349 

$1,124,524 

718,876 

(312)297,500 


Net  earnings  $1,234,878 

Total  net  income  $1,293,753 

Interest  on  bonds,  etc 796,800 

Dividends  on  Ist  pref (4%)340,000      

Balance,  surplus $156,953  $371,759  $235,648 

Officeks.— Chairman,  Grenville  |M.  Dodge,  N.  Y.;  President,  Frank 
Trumbull,  Denver,  Col.;  Vice-Pres.  and  Gen.  Man.,  J.  M.  Herbert, 
Denver,  Col.;  Sec.  and  Treas.,  Harry  Bronner,  74  Broadway,  N.  Y. 

Directors.— Grenville  M.  Dodge,  Henry  BiidKe,  Job.  P.  Cotton  Jr.,  Frederic  P. 
Olcott,  John  J.  Eniery,  Edward  J.    Berwlnd.  Edward   C.  Henderson,  Adolpb 
liCwisohn,  Edwin  Hawley,  Norman  B.  Ream  and    Harry  Bronner,   New  York 
City;  Harry  Walters,  Baltimore,  Md.;  Frank  TrumbuU.  Denver,  Col. 
—(V.  76,  p.  265; V.  77,  p.  1746,  1870,  2035,  2097.) 

Colorado  Sprfngrs  &  Cripple  Creek  District  Ry.— Colorado 
Springs  to  Cripple  Creek,  Col.,  46  miles;  branch,  Cameron  to  Victor,  5 
m.;  other  branches  and  sduts,  24  m.;  total,  75  mUes,  of  which  59  m. 
steam,  11  m.  steam  and  electric  and  6  m.  purely  electric.  Electric  lines 
connect  principal  towns  in  Cripple  Creek  dietiict.  Owned  by  the 
owners  ol  the  principal  mines  of  the  Cripple  Creek  District. 

Stock,  all  outstanding,  common,  $1,200,000;  preferred,  5  p.  c.  non- 
com.,  $800,000.  Par  of  shares,  $100  each.  Beginning  Jan.  1, 1901,  a 
sinking  fund  of  5  per  cent  of  gross  earnings  for  preceding  year  can  re- 
tire first  mortgage  bonds  yearly  at  110  tor  the  first  15  years,  then  at 
IO713  for  5  years, then  105  for  the  next  five  years.'.then  IO213  for  three 
years,  therealter  at  par.  Of  the  first  consol.  5s  of  1902,  $2,977,000 
•were  reserved  to  retire  the  $1,977,000  first  and  $1,000,000  second 
mortgage  bonds;  in  Oct.,  1903,  $756,000  of  the  second  mortgage 
bonds  had  been  retired.    V.  76,  p.  345. 

Eaenings.— For  year  ending  June  30, 1903,  gross  earnings,  $884,- 
451;  net  inc.,  $469,674;  charges,  $200,373;  sink,  fund,  $44,222;  bal., 
BUT.,  $225,079.  Pres.,  Irving  Howbert;  Sec.  and  Treas.,  E.  F.  Draper; 
Aud.,  L.  F.  Lioney.- (V.77,  p.  347.) 

Colorado  &  TTyomliig  Ry,— Hartvllle  to  Sunrise.  Wyo.,  18 
miles;  connections  with  various  lines  at  Pueblo,  Col.,  main  line  and 
sidings,  95  miles;  Trinidad,  Col.,  to  Curatro,  with  spurs  to  mines.  58 
mUes;  total,  171  miles.  The  Colorado  Fuel  &  Iron  Co.  owns  the  $100,- 
000  stock.    Bonds,  see  table  above.    President,  F.  J.  Hearne. 

Columbia  NeTv berry  &  Laurens  RR.— Columbia  to  Laurens, 
8.  0.,  75  mUes.  Stock,  $500,000.  Bonds  were  6e,  but  re-issued  as  38 
in  1900  under  agreement,  certificates  of  Interest  to  amount  of  40  p.  c. 
of  bonds  being  Issued  bearing  interest,  if  earned.  Loans  and  bills 
payable  June  30, 1903,  $63,000. 

Eabnings    5  mos.,     j  1903 Gross,  $94,440;  net,  $32,933 

July  1  to  Nov.  30.      $1902 Gross,     77,694;    net,    25,849 

Year  ending  June  30, 1903,  gross,  $192,923;  net,  $50,654;  charges, 
$34,457;  bal.,  sur.,  $16,197.    President,  W.  G.  Chllds,  Columbia,  8.  C. 

Columbia  Soutliern  Ry.— See  Supp,  for  Jan.,  1903. 

Columbus  Hock.  Valley  &  Tol.— See  Hocking  Valley  Rt. 

Columbus  &,  Lake  Micbfgan  RR.— Owns  Lima,  O.,  to  Defi- 
ance, 40  mUes.  Sucoeseor.  Aug.,  1902,  to  Col.  Lima  &  MUw.  RR.,  fore- 
closed. V.  75,  p.  289, 1147.  Stock  authorized,  per  mile,  $10,000  each 
of  common  and  4  p.  c.  non-cumulative  pref. ;  par,  $100.  Bonds,  see 
table  above.  President,  Geo.  A.  Garrettson;  Treas.,  E.  Hope  Norton, 
83  WaU  St.,  N.Y.-(V.  76,  p.  804). 

Col.  Sand.  &  Hocking  RR.— Foreclosed  In  1902.— (V.  75,p.906.) 

Columbus  &  Sontbern  Ry.— Lancaster  Junction,  O.,  at  a  con- 
nection with  the  Penn.  RR. ,  to  South  Bloomingville,  34  miles.  Suc- 
cessor of  the  Columbus  Wellston  and  Southern  RR.,  sold  In  fore- 
closure to  J.  G.  Reeves  aad  associates  of  Lancaster,  O.,  on  Dec.  4, 1 901. 
V.  78,  p.  1206;  V.  76,  p.  184.    Stock  auth.,  $2,000,000.— (V.  75,  p.  239.) 

Columbus  Term.  &  Transfer  RR,— V.  75,  p.  1202;  V.  77,  p. 
1873;  V.  78,  p.  286. 

Columbus  &  Xenia  RR.— Owns  from  Columbus,  O,,  to  Xenla,  O., 
65  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  leased  for 
99  years  from  December,  1869,  in  connection  with  that  road,  to  the  Pitts- 
burg Cincinnati  CTilcago  &  St.  Louis,  which  pays  8  per  cent  on  stock, 
but  in  March,  1901,  the  25  per  cent  from  assets  was  discontinued  for 
the  present.  The  lease  is  guaranteed  by  the  Pennsylvania  RR.  Co.  The 
C.  &  X.  formerly  paid  825  per  cent  dividend  (25  out  of  assets)  per  annum, 
215  per  cent  March  10  and  Sentember  10  and  2  oer  cent  June  10  and 
~      -  -  -  ^^^^  from  assets  was  dlscon- 


Dec.  10,  but  in  March,  1901,  the  25  per  t 
ttnned  for  the  present.- (V.  72,  p.  532.) 


Combination  Rridge  (Sioux  City,  la.)— Owns  steel  bridge 
1,940  feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by 
railroads  and  street  cars  and  as  a  highway. 

Stock,  $1,500,000,  all  common  and  aU  outstanding.  Mort.  trustee. 
Union  Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  C.  Head.Latrobe,  Pa.; 
Secy.,  F.  L.  Eaton,  Sioux  City,  la.- (V.  78,  p.  102,  286.) 


Concord  &  Montreal  RR.— From  Nashua,  N.  H.,  via  Con- 
cord, Plymouth,  etc.,  to  Groveton  and  the  White  Mountains,  450 
miles  in  all,  (including  Manchester  &  Keene,  30  miles,  owned  jointly, 
414  miles;  35  miles  double  track.  A  branch  from  Concord  to  Man- 
chester, N.  H.,  17  miles,  to  be  operated  electrically,  was  completed  in 
Aug.,  1903):  $500,000  bonds  will  be  issued  therefor.  V.  71,  p.  698, 751; 
V.  74,  p.  727.  June  29,  1895,  leased  to  Bos.  &  Maine  for  91  years  at 
rental  of  7  p.  0.  per  annum  on  all  stock.  The  stockholders  voted  on 
April  8, 1903,  to  purchase  the  Concord  Street  Ry.,  and  to  Issue  $500,- 
000  stock,  of  which  $250,000  Class  4  stock  has  been  sold.— (V.  78,  p. 
228,  286.) 

Concord  &  Portsmoutli  RR.— Owns  Portsmouth,  N.  H.,  to 
Manchester,  N.  H.,  4013  mUes.  Leased  to  Concord  RR.  in  1862  for  9S> 
years;  rental,  $25,000;  7  p.  c.  on  stock  and  organization  expenses,  and 
so  operated  by  the  Boston  &  Maine. 

Connecticut  Sc  Passumpsic  Rivers  RR.— White  River  Juno., 
Vt.,  to  Canada  Line.  110  m.;  leases  999  years  Massawlppl  Valley,  37  m. 

Lease.- From  January  1,  1887,  leased  to  the  Boston  & 
Lowell  for  99  years  on  a  basis  to  pay  Connecticut  &  Passumpsic  stock 
5  per  cent  till  January,  1897,  inclusive,  and  6  per  cent  thereafter. 

SECURITIES.- Massawlppl  stock  receives  same  dividends  as  stock  of 
lessee,  and  $400,000  of  it  [not  included  in  the  amount  outstanding 
is  pledged  as  part  security  for  4s  of  1893.  Of  the  $2,500,000 
preferred,  $500,000,  as  also  $50,000  Massawlppl  VaUey  Ry.  stock, 
are  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford 
5  per  cent  trust  certificates,  under  which  the  Vermont  VaUey  has  the 
right  for  45  years  from  Aug.  1, 1885,  to  purchase  the  trust  stock  at 
pai  and  interest  and  in  the  meantime  receives  ail  dividends  above  5 
per  cent  per  annum  on  the  stock  deposited  in  trust.— (V.  57,  p.  1040.) 

Connecticut  River  RR.— Owns  from  Springfield,  Mass.,  to 
Keene.  N.  H.,  74  miles  (double  tracked,  36  miles) ;   branches,  6  miles. 

Lease.- Leased  for  99  years  from  Jan.  1,  1893,  to  the  Boston  A 
Maine,  annual  rental  (as  amended  Oct.  10, 1895)  being  10  per  cent  per 
annum  on  capital  stock),  payable  directly  to  the  stockholders  in  semi- 
annual instalments  Jan.  1  and  July  1,  and  in  addition  thereto  Interest 
on  bonds  and  scrip  and  $2i.000  for  organization  expenses.  Lessee  pays 
all  taxes,  ^operating  expenses,  etc.,  ibut  lessor  to  issue  its  stock  or 
bonds  for  permanent  Improvements.— (V.  76,  p.  212.) 

Connecting  Ry.  (PIiiladelpliia).—Owns  from  Mantua  Junction 
to  Frankford  Junction,  Pa.,  7  miles;  Germantown  Junction  to  Chest- 
nut Hill,  7  miles;  branches,  etc.,  29  mUes;  total,  about  36  miles.  A 
consolidation  Jan.  1,  1902.  with  the  Philadelphia  Germantown  & 
Chestnut  HiU  and  other  roads.  V.  73,  p.  390.  Stock  authorized,  $5,- 
800,000;  outstanding,  $3,613,650;  all  owned  by  Penn.  RR.  Dividends 
paid  tn  1902, 4  p.  o.  (J.&D,)-(V.  75,  p.  1354.) 

Cooperstoivn  Sc  Cbarlotte  Valley  RR.— (iSee  Map  Del.  Jt 
Bud.)— Owna  Charlotte  Crossing  to  Davenport  Centre,  4'51  miles; 
leasesfor  99  years  from  Jan.  1, 1889,  Cooperstown  &  Susque.  Valley 
RR.,  Cooperstown  to  Charlotte  Crossing,  with  branch  to  Cooperstown 
Jet.,  19*48  m,.  guaranteeing  Interest  on  latter's  $200,000  5  p.  0.  bonds. 
Stock,  $45,000,  acquired  July,  1903,  by  Del.  &  Hud.— V.  77,  p.  88. 

Copper  Range  RR.— Calumet,  Mich.,  to  Mass  City,  with 
branches ;  total,  Oct.,  1903, 105  miles ;  side  tracks,  15  miles.  Stock, 
$2,605.1 00,  owned  by  Copper  Range  ConsoUdaled  (Mining)  Co.  Bonds 
limited  to  $20,000  per  mile  of  main  line  and  branches  and  $15,000  per 
mile  of  sidings.  Of  the  $2,025,000  bonds  outstanding,  $615,000  were 
in  Jan.,  1903,  held  in  the  treasury  of  the  Copper  Range  Consolidated 
Co.  V.  78,  p.  228.  For  5  mos.  ending  Nov.  30. 1903,  gross,  $240,627; 
net,  $111,352.  Year  ending  June  30,  1903,  gross,  $399,504;  net 
$179,213;  int.,  $70,500;  bal.,  sur..  $108,713.  President,  William  A, 
Paine;  Sec.  and  Treas.,  Frederic  Stanwood.  Boston.— (V.  78,  p.  228)- 

CornwaU  RR.— V.  74,  p.  1139. 

Cornwall  &.  Liebanon  RR.— Owns  Lebanon,  Pa.,  to  Conewago, 
2166  miles;  branches, 4"78  miles.  In  June,  1901,  the  Pennsylvania 
Steel  Co.  acquired  $540,000  stock,  nearly  all  the  remainder  being 
owned  by  the  Lackawanna  Steel  Oo.    V.  72,  p.  1241, 1283. 

Divs.—   5     To  1893  '94  '95.  '96  '97  '98  '99  1900  '01  '02     1903 

(Percent)  i4to4i3yrly  24434  419     5     5ia    6        6 

Earnings— 5    months  5 1903 Gross,  $116,834;    net,  $55,748 

July  1  to  Nov.  30.      ^1902.... Gross.    110,664;    net     45,869 

Surplus  over  charges.  5  mos..  $35,397  in  1903,  agst.  $26,072  in  '02. 

Year  1902-3,  gross,  $253,859;  net,  $104,743;  interest  and  taxes,  $38,- 
320;  dividend  (6  p.  c), $48,000;    bal.,  surp.,  $18,423.— (V.  72,  p.  676.) 

Corvallis  &  Eastern  RR.— Owns  from  Yaqulna  to  Idanah,  Ore., 
142  miles.  Land  grant  was  850,000  acres.  Organized  in  Dec.  1897,  to 
purchase  and  extend  the  Oregon  Central  &  Eastern,  which  was  the 
successor  of  Oregon  Pacific,  sold  in  foroolosuie  Deo.  22, 1894.  Stock, 
$11,250,000;  outstanding,  $2,115,000.  Mortgage  provides  for  ex- 
tension eastward  to  Snake  River  in  Malheur  Oo. 

Earnings.— In  year  ending  June  30, 1902,  gross,  $128,893;   net 
$34,522  ;  total  deductions,  $67.220.-(V.  68,  p.  474;  V.  77,  p.  2159.) 
Cotton  Belt.— See  St.  Louis  Southwestern  Ry. 
Council  City  &  »ioIomou  River  RR.— V.  77,  p.  1746. 

Cuba  Eastern  RR.— To  be  completed  Mar.  1, 1904,  from  Grana 
dlllo  Bay,  on  south  coast  of  Cuba,  northwest  via  Quantanaino  to  forest 
lands  owned  by  the  Cuba  Hardwood  Co.,  43  miles;  to  be  extended 
eventually  to  Nlpe  Bay,  on  the  north  shore  of  Cuba;  also  branch  to  be 
built  from  a  point  near  Guantanamo  easterly  to  Baraoao.    Has  5-year 
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.v^o^^'^: 


«>■* 

.^ 


J"^       V 


Stroudsb'g 


?issa 


iJPenn  Haven 
LaucV.  Chunk 


CatiuWg^sa 

Ashland    ^   ,      ,          ,      _              „,.„,_  .     . 

Tm                  v^  Y  Pottsville     ^           «/     "V^-t  ?'o, 

*O0f  ■^ip.-'^iSchujlltni  Haven  -^^            '  ^^-  ' 


fSwatara 


.x>-^^" 


■|,\Chnt6n 
j  ^> 


.^*i>^^nklngSp!>t^^^-^®^*''"9  J       ■'■'° 

_Birds/)oro     ?\ 

.JPottstffjva 


9  '*^^^^^^        *'®fi/1/jpV'^\oakiand     ,^  iT      a  J/^  "T^ 

^>  HWIute  Haven 


I  Doylestown' 


Jx'ansd'ale         Jp 
r=:^^ — <1: 


Jan.,  1904.] 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Oumb.  Tal.—(Oon.)—PTel.  stock  ($243,000  2d  pt.) 
I8tand2dms.,  gold  (2d$94,000  due  Apr,  1908.) 

Dayton  &  Mich.— Com.  st'k  (Siap.o.  guar.C.H.&D.) . . 

Preferred  (8  p.  c.  guar.  C.  H.  &  D.)  endorsed 

1st  mortgage,  guar.  p.  &  1.  end  by  C.  H.  &  D — c 

Daytondi  Union  JiB.—lstM.,s.f.  (not  dr'n) c 

Dayton  Union  Hy.—lBt  M.,  8.  f.,  call  at  par.F 

Dayton  i£  Wester^i—lst  M.,  guar.  I--M.  and  C.  &  X.c 

Delaware — Stock ^, 

Gen.  M.,  gold.FP c 

Delaware  &  Cliesapeake  Ist  M.,  assumed,  our..c 

Del.  <£  Bound  Br.— Stock— 8  p.  o.  gu.  I'Mla.  &  Read 

1st  mortgage ■ 

2d  mortgage,  extended  in  1899 

Delaware  <&  flttdson— Stock 

1st  M.  on  Pennsylvania Div.  ($3  0,000,000)Uno<fer 
Schenectady  &  Duanesb'g,  1st  mort.,  assumed 
Adirondack,  Ist  M.,gold,gu.  p.  Ai.  end.C8..o*<fer 
Equlpm't  M.,  $150,000  payable  May,  y'rly.Usm 
Equlpm't  deb., $2,500,000,  $200,000  an'ly,  Jan.  1 

Quaranteed  Bonds. — 
Hud.  Coal  Co.  deb  ,  gu.,  p.  &  i.  end.,  part  due,  y'ly . 
Bluff  Point  Land  Improve.  Co.  l8tM.,gold,guar.c* 

Chat.  Ore  &  I  ,ref.  M.,  call  105.Co c*<fcr 

Albany  &  Suequehan.  RR.,  N.  Y.  &  Canada  RR  , 

Delaware  Lackawanna  <t  Western — Stock 

Con.  M.  now  1st  on  roaa  &  equip  ($10,000,000)  Fo 

Delaware  Md.  &  Fa.— Junction  <k  B.— Ist  mortgage 
Break.  &  Frank.  Ist  m.  to  State,  red.  aft.  Jan.'95. 
Other  mortgages o* 

Detow.  te^ortAamp^on- l8tM.,$2,500,0C0,g..8.f.K 

Dti.  River  RR.  &  Bridge— lat  M.,  g.,  gu.  p.&i.GP.o 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

$50 

82 

1856 

500  &c. 

>  >  >  > 

50 

1871 

50 

142 

1881 

1,000 

32 

1879 

1,000 

■  -  • 

1899 

1,000 

38 

1864 

1,000 

224 

25 

117 

1892 

1,000 

54 

1882 

1,000 

**  >  « 

100 

27 

1875 

1,000 

27 

1879 

100  &c. 



. 

100 

■ .  • 

1877 

1,000&C 

14 

1874 

100  <feo. 

57 

1892 

1,000 

•  >  >  • 

1899 

1,000 

.... 

1900 

10,000 

1901 

1,000 

•  •  ■  • 

1890 

1,000 

.... 

1902 

1,000 

Chate 

angay 

&  L.  Pla 

.... 

.... 

50 

194 

1877 

1,000 

39 

1860 

All. 

19 

1874 

All, 

••"■ 

196'3 

10 

1896 

i.ooo 

Amount 
Outstanding 


Rate  Per 

Cent. 


$484,900 
233,500 

2,401,900 

1,211,250 

2,728,000 
225,000 
489,000 
495,000 

2,987,225 
500,000 
400,000 

1,800,000 

1,500,000 

300,000 

34,407,100 

5,000,000 
500.000 

1,000,000 
900,000 

1,900,000 

3,115,000 

300,000 

1.300,000 

0.  RR.,  Utloa 

26,200,000 

3,067,000 

185,000 

200,000 

650,000 

(?) 

1,300,000 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


8 

8  g. 

3ifl 

8 

5 

7 

4g. 
6&7 

6  in  1903 

4^2  g. 
4 
8 
7 
4 

7  in  1903 

7 
6 
41a  g. 
31a  g. 
4 

4 

4  g. 
Clln.&B 
7  in  1903 

7 

3 

3 

4 

5g. 

4g. 


Where  Payable,  and  by 
Whom. 


IQ 

, — 

J. 

aT 

&. 

(). 

A. 

& 

O. 

<; 

. — 

J. 

J. 

<fe 

J 

J. 

&  D. 

J. 

& 

J. 

J 

& 

J. 

J. 

& 

J. 

J. 

& 

J. 

P. 

&  A. 

Q 

. — 

P. 

f; 

&  A. 

M. 

& 

N. 

S: 

-Mch. 
&   8. 

M. 

& 

8. 

M. 

& 

8. 

M.15&N 

J. 

& 

J. 

M,  &  N. 
J.  <fe  J. 
J.  &  J. 
ing.RR., 

Q.— J. 
M.  &  8. 
J.   &   J. 
J.   &   J. 


J.   &  J. 
F.  &  A, 


Bonds— Princi- 
pal, When  Due. 
Stocks— lis^t 
Dividend. 


Phlla.  &  Chambersburg 

do  do 

Cincinnati. 

do 

N.Y.,  Kessler  &  Co.,  Cin. 

N.  Y.,  Am.  Exoh.Nat.Bk 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

N.  Y..  Bank  of  America. 
Checks  mailed. 

Phila., Broad  St.8tation 
do 

Phila.,  240  So.  Third  St. 

Phila., Guar.T.&S.D.Co. 

Phila., 240  So.  Third  St. 

N.Y.Of.,21  CortlandtSt. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Coop.  &  Charl.  Val  — 

N.  Y.,  26  Exchange  PI 
do  do 

Phila.,  Broad  St. Station 
do  do 

do  do 

N.  Y.,  Knlckerb.  Tr.  Co 
Philadelphia.  Pa. 


Jan.  1,  '04,  2% 

Apr.  1,  1904-8 

Oct.  1,  '03,  1% 

Jan.  5, '04,  2% 

Jan.  1,  1911 

Dec.  1,  1909 

July  1,  1949 

Jan.   1,  1905 

July  1, '03,  3% 

July  1,  1932 

Feb.  1,  1912 

Nov.20,'03,2% 

Aug.  1,  1905 

Aug.  1,  1905 

Dec.l5, '03,1% 

Sept.  1,  1917 

Sept.  1,  1924 

Deo.   1,  194« 

Yearly  to  1909 

1905  to  1915 

May  1, '04-18 
Jan.  1,  1940 
Jan.   1,  1942 

See  those  coa. 

Jan.20,'04,1% 
Sept.  1,  1907 
Jan.  1,  1938 
Jan.    1,  1938 

Overdue. 
Mar.  1,  1953 
Aug.  1,  1936 


contract  with  Cuba  Hardwood  Co.  V.  76,  p.  1355.  Stock,  $2,000,000, 
all  outstanding  Bonds  (see  above),  $411,000  outstanding  Oct.,  1903. 
Pros.,  H.W.  Bennett.  Office,  79-81  WaU  St.,  N.Y.-  (V.  76,  p.  1355  ) 

Cuba  RK,— Operates  from  Santa  Clara,  Cuba,  to  Santiago  de 
Cuba,  35512  miles,  of  which  Santa  Clara  to  San  Luis,  335i2  miles,  is 
owned  and  balance  controlled;  also  owns  branches,  Zaza  Jet.  to  Sanctl 
Spiritus,  9  miles;  Alta  Cedro  to  the  Bay  of  Nipe,  lo  m.;  total  owned, 
3741a  miles;  controls  Ponupo  branch,  12  miles,  and  leases  Jucaro  to 
San  Fernando,  42  miles;  total  operated,  448  miles.  See  V.  75,  p.  1147, 
1347.    Road  opened  Deo.  8. 1902. 

Stock  authorized. ,$10,000,000  each  of  common  and  6  per  cent  non- 
cum.  pref.;  outstanding,  common,  $6,000,000;  pref  ,  $8,000,000;  par 
of  shares,  $100.  Bonds,  see  table  above.  President,  Franklin  B. 
Lord;  Vice-Pres.,  Percival  Farquhar;  Treas.,  James  I.  Burke.  Olfloe,  83 
Montgomery  St.,  Jersey  City,  N.  J.— (V.  75,  p.  1147, 1307.) 

Camberland  &  Pennsylvania  RR.— Owns  from  Cumberland, 
Md.,  to  Piedmont,  Md.,  and  several  branches,  57  miles.  Owned  and  oper- 
ated by  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
first  mortgage.  V  52,  p.  390.  Stock.  $1,500,000;  par,  $100.  For  year 
ending  June  30, 1901,  gross,  $812,077 ;  net,  $364,492  ;  charges,  $93,- 
202;  dividends,  $82,968;  bal.,  but.,  $188,322.    In  1899-0,  net,  $164,102. 

Cnmberland  ValleyRR.— Owns  from  Harrisburg,  Pa. ,  to  Potomac 
River,  Md.,  82  miles  (and  with  leased  lines  operates  to  Winchester,  a 
total  distance  of  116  miles).  It  leases— Cumberland  VaUey  &  Martins- 
burg  Railroad,  34  miles;  DUlsburg  &  Mechaniosburg  Railroad,  7  miles; 
Southern  Pennsylvania  Railroad,  21  miles ;  leases  Cumberland  Valley 
&  Waynesboro  RR.,  18  miles;  total  operated,  163  miles.  V.  61,p.  15iJ. 
Merger  with  Northern  Central  Ry.  reported  proposed.    V.  77,  p.  1873. 

Stock.- Pennsylvania  RR.  owns  $975,850  com.  and  $237,200  pref. 

Dividends.- In  1880  to  1884,  10  per  cent  yearly;  from  1885,  to 
Jan.,  1904,  both  inclusive,  at  rate  of  8  per  cent  yearly. 

EABNTNGS.-ll  months,  )  1903 Gross,  $1,833,052;  net,  $394,«33 

Jan.  1  to  Nov.  30.         ^1902 Gross,    1,112,648;  net,    335,805 

Repobt.— Earnings  entire  line  as  follows: 

Tear.              Oross            Net        Int.,  etc.         Dividends.  BaL.surp. 

1902....  $1,256,501    $378,702    $62,059      (8  p  o.)$142,228  $174,415 

1901....    1,131,531      425,482       65,250      (8  p.O.)   142,228  218,004 

—(V.  70,  p.  580;  V.  72,  p.  391,  532;  V.  77,  p.  1873.) 

Dallas  Cleburne  «k  SoutU^vestern  Ry.— Owns  Egan,  on  Mo. 
Kan.  &  Texas  RR.,  to  Cleburne,  10  miles.  Operated  from  Dec.  1, 1902. 
Extension  proposed  from  Egan  to  Dallas,  27  n  lies,  and  from  Cle- 
burne to  Glenro&e,  50  miles.  Leased  to  Mo.  Kansas  <fc  Texas  Ry.  V. 
76,  p.  48,  Bonds  authorized,  $150,000  first  mort.  30-year  gold  58.  Pres- 
ident, W.  D.  Myers,  Cleburne,  Tex.— (V.  76,  p.  48;  V.  77,  p.  88.) 

Dayton  &  Michigan  BR.— (5ee  Map  Oin.  Ham.  dt  Day.— Owns 
Dayton,  O..  to  Toledo  June,  O.,  141  miles;  trackage  into  Toledo,  114  m. 

Leased  May  1, 1863,  in  perpetuity  to  Cincinnati  Hamilton  &  Dayton. 
Rental  is  interest  and  sinJdng  fund  and  8  p.ks.  on  pref.  stock  and  319  p. 
0.  on  common.  Guaranty  onpreferred  is  secured  by  mortgage  of  1871. 
but  the  preferred  carries  no  voting  power.  V.  56,  p.  813.  Mortgage  of 
1856  is,  held  alive  under  mortg.  of  1881,  which  is  therefore  a  first  lien. 

Dayton  Union  Ry.— Union  depot  at  Dayton,  O.  Stock,  $321,000 
all  common,  all  outstanding.  Pres,,  M.  E.  Ingalls;  Sec,  Ralph  Peters, 
Treas.,  C.  G.Waldo.  Office,  Cincinnati,  O.— (V.  73,  p.  1263, 1312.) 

Dayton  &  Union  RR.— Owns  from  Dodson,  O.,  to  Union  City, 
Ind..  <J2  miles ;  leases  Dayton  to  Dodsdon,  15  miles ;  total  operated,  47 
miles.  Operated  by  Cleveland  Cinn.  Chicago  &  St.  Louis,  which.  Jointly 
with  the  Cincinnati  Hamilton  &  Dayton,  owns  the  $86,300  stock.  All 
surplus  earnings  over  Interest  goes  to  a  sinking  fund  for  redemption  of 
bonds  at  not  above  100.  Year  ending  Oct.  31,  1902,  gross,  $148,009 ; 
net,  $32,363;  other  tnoome,  <il0,125;  charges,  $40,040. 

Dayton  &  IVestern  RR.— Owns  from  Dayton,  O.,  to  State  line 
Ind..  38  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  Jan.  1 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  so  operated 
by  Pittsb.  Ctn.  Chic.  &  St.  Louis.  Under  terms  of  the  lease,  upon  pay- 
ment of  the  D.  &  W.  bonds  the  Little  Miami  will  become  sole  owner 
of  the  D.  &  W.    Of  bonds  $32,000  are  78.    Stock,  $309,276. 

Deep  water  Ry.— V.  77,  p.  1746. 

Delaware  RR.— SheUpot  Crossing,  Del.,  to  Delmar,  Md.,  95'22 
miles;  branches,  Centrevllle,  Md.,to  Townsend,  Del.,  3515  miles;  Clay- 
ton, Del.,  to  Oxford.  Md.,  5430  m.:  Seaford,  Del.,  to  Cambridge,  Md., 
32"97  m.;  Masseys,  Del.,  to  Cheetertown,  Md.,  19'63  m.;  other  branches, 
10-46  m.;  total,  247-73  miles.    V.  67,  p.  1356. 

Leased  tUl  May  1,  1927,  to  the  Philadelphia  Bait.  &  Washington, 
which  owns  $1,664,475  of  the  stock;  rental  net  earnings- see  V. 
64,  p.  1000.  Dividends  1898  to  1903,  inclusive,  6  p.  o.  yearly.  Fiscal 
year  now  ends  Dec.  31.  In  year  ending  Oct.  31, 1903,  gross,  $1,955,- 
893;  net,  $464,825;  other  income,  $22,458;  Interest,  taxes,  etc.,  $29,- 
789;  dividends  (6  p.  c),  $179,233;  bal.,  sur.,  $18,261.-(V.68,p.  129.) 

Delaware  &  Round  Rrooli  RR.— Owns  from  Bound  Brook 
(Central  of  N.  J.)  to  Delaware  River,  27  miles ;  branches  to  Trenton,  7; 
second  track  27  miles ;  all  track  83  miles.  In  May,  1879,  leased  for  990 
years  to  Phila.  &  Reading  RR.  for  $267,000,  paying  Interest  and  8  p.  0. 
on  stock;  lease  assumed  by  Phlla.  &  Read'g  Railway.—  (V.  68,  p.  722.) 

Delavpare  &  Hudson  Co.— ( See  Jlfap.>— Operates  railroad  lines 
from  Wilkesbarre,  Pa.,  via  Albany,  NT  Y.,  to  Rouse's  Point,  on 
Canada  Hue,  with  branches,  717  miles  In  all.    Y.  68,  p.  871. 


Lines  owned—  Miles. 

Lackawanna  &  Susquehanna..  22 

VaUeyRR.  ofPa 17 

Honesdale  Branch 28 

Schenectady  &  Meohanicvllle.  10 

Cherry  Val.  Sharon  &  Albany  21 

irSchenectady  &  Duanesburg..  14 

IT  Adirondack  Ry 57 

H  Coopersfu  &  Charlotte  Val.  24 

Branches  and  spurs 2 


It  Ifl 

1903 

.     7 


Linesleased—^  Seetheseeos.  Milet. 

TI Albany  &  Susquehanna 142 

irNewYork&  (janada 150 

^Rensselaer  &  Saratoga 192 

Chateaugay  RR 83 

HUnion  RR 21 

IT Jefl'erson  RR.  (trackage) 35 

Other  lines 8 

Total  operated  Jan.  1,  1904.824 
Also  leases  Utloa  Clinton  <fe  Binarhamton  and  Rome  &  Clinton  RR., 
44  miles,  sub-let  to  New  York  Ontario  &  Western.  Operates  since 
Jan.  1,  1903,  the  Chateaugay  RR.  system,  Plattsburg  to  Saranao  Lake 
and  Lake  Placid,  83  mile«.  V.  76,  p.  101.  In  July,  1903,  tiie  entire 
stock  of  the  Cooperstown  &  Charlotte  Villey  RR.,  f'ooperstownto 
Davenport  Centre,  N.  Y.,  with  lon?-terin  lease  of  Cooperstown  &  Sus- 
quehanna Valley  RR.,  1913  miles,  was  acquired.  V.  77,  p.  88.  In  Aug., 
1903,  Schenectady  &  Duanesburg  BB.,  14  miles,  was  merged.  V.  77, 
p.  298. 

H18TOBY.  Etc.— This  company  was  chartered  April  23, 1823. 
one  of  the  largest  miners  and  carriers  of  anthracite  coal. 

DivmEKDS.  5  '83  '84  '85  '86  '87  '88  '89  to '96  '97  to  '00  '01  'O^ 
Since '82.%^    7     7    6    5     5     6     7  y'rly.     5y'rly.    7     7 

Dividends  for  1904  fixed  at  7  p.  0.,  payable  quarterly.    V.  78,  p.  47. 

Bonds.- In  1899-00  issued  $4,000,000  equipment  trust  3iflS  and  de- 
benture 48,  of  which  $1,000,000  bave  been  paid  and  the  balance  is  pay- 
able $350,000  yearly.  V.  68,  p.  670;  V.  69,  p.  1193;  V.  70,  p.  125.  Chat- 
eaugay Ore  &  Iron  Co.  $1,500,000  bonds  are  guaranteed  by  D.  &  H.; 
$200,000  reserved  to  retire  Chateaugay  Ry.  68.    V.  73,  p.  1263. 

General  Finances.— On  May  9, 1899,  the  stockholders  voted  to  set 
aside  every  year,  as  a  stnkuig  fund  to  retire  stock  and  bonds  and 
guaranteed  securities,  an  amount  equal  to  at  least  five  cents  per  ton  of 
coal  sold  or  $175,000  to  $200,000  per  annum,  to  be  charged  against 
Income  account  each  year.  (V.  68,  p.  926.  See  ordinance  in  full,  V.  68, 
p.  1180.  Estimated  amount  of  coal  owned  and  controlled  Jan.  1, 
1903,  228,401,765  tons.  In  1900  $200,000  stock  was  retired  from  pro- 
ceeds of  the  sinking  fund;  $141,800  in  1901;  $151,100  in  1902  and 
$100,000  in  1903. 

Earnings.- Earnings  of  leased  lines  in  New  York  State  for  9  months 
ending  Sept.  30  were: 

f-ilbany  &  Susqueh.—.     .— N.F.<J; Canada.— ,  ^JRens.Jc Saratooa.—^ 
9  montllS.  1908.  IVOi.  1903.  1902.  1H03  1902. 

Gross  13,783,411      $8,953,646   $1,163,591      $911,(*67  $2,651  685  $2,810,124 

Net I,7a8,l«6        1,201,252        481,245        3-^8,ttl7        7'>3.8';6        tf85,S66 

Sur.  over  Chga.      813,520  282,178        190.584        111.597  df.l';»,497  df.'^80,W8 

ANNUAL  Report.- Fiscal  year  ends  Deo.  31.  Annual  meeting  is  held 
on  the  second  Tuesday  in  May.  Report  for  1902  was  In  Chronicle, 
V.  76,  p.  538.  Coal  (anthracite)  carried  in  1902,  4,640,772  tons;  in 
1901,  7,571,298  tons;  in  1900,  6,228,770  tons. 

Tear  ending  Dec.  31—  1902.  1901.  1900. 

Earnings  of  railroads $11,050,690  $12,178,683  $11,485,187 

Net  (railroads) 4,361,540       5,801,602       5,455,769 

Interest,  taxes  and  rentals 2,977,120      2,998,672      2,941,873 

Profit  from  railroads...'. $1,384,420    $2,802,930 

Net  coal  dept *1,258,363     '1,801,146 


$2,513,896 
673,494 


Total  profits $2,642,783    $4,604,076    $3,187,390 

Dedwct— Depreciation  of  plant.       $ $1,000,000    

5%  sink,  fund  on  coal  mined.        144,907         233,369     

Dividends (7)2.450,000  (7)2,425,850  (5)$1,750,000 


Balance,  surplus.. 


$47,876        $944,409    $1,437,390 

*Eamings  of  the  coal  department  in  1902,  $12,320,904;  expenses, 
$11,062,541;  net,  $1,258,363.    In  1901,  $17,318,770;  net,  $1,801,145. 

Officers.- President,  David  Willcox;  Treasurer,  C.  A.  Walker; 
Secretary,  F.  M.  Olyphant,  21  CortlandtSt.,  New  York. 

Managers— Robert  M.  Olyphant,  Alexander  B.  Orr.  Chauncey  M.  Depew, 
James  W.  Alexander  (one  vacancy),  John  Jacob  Astor,  K.  Somers  llayes 
Frederic  Cromwell,  David  Willcox,  R  S'uydam  Grant,  George  1.  Wllber,  ('.  A. 
Peabody,  B  H.  Harrlman— (V.  76,  p.  1300,  1746;  V.  77,  p.  88,  UtS.  1746;  V.  78, 
p.  47.) 

Delawrare  Laclcawranna  &  VTestern  RR.— C/See  Map.)-  Oper* 
ates  main  line  from  Hoboken,  N.  J.,  opposite  N.  Y.  City,  to  Bun'alo,NT  Y., 
410  miles,  with  branohesto  anthracite  region,  etc.,  490  miles,  viz.: 

Lines  owned —  Miles. 

N.J.  State  Une  to  N.Y.  line. ...114 
Branches  to  N'rthumberrnd,&o.  80 

Lines  leased — 
tTMorris  &  Essex  and  branohe8.157 
1IN.Y.  Lackawanna  &  Western. 214 

tr  Cayuga  &  Susquehanna 34 

1TOswego&  Syracuse 35 

USyracuse  Bing.  &  N. Y 81 

History,  Etc.— Original  company 


Lines  leased — tl  See  each  co.  Miltt, 

TlUtlca  Chenango  &  Susq 97 

IT  Valley  RR.  of  N.  Y 11 

ITWarren 19 

itSussex,  &c 48 

Bangor  &   Portland  Ry.,  &o. 
(V.  72,  p.  435) 47 

Total  operated  Jan.,  1903.. 947 

chartered  in  1832  ;   present  title 


assumed  in  1853.  No  sub-compauies  (coal  and  mlnlug)  are  controlled, 
the  railroad  owning  Its  anthracite  mines.  In  Apr.,  1903  control  of  the 
N.  Y.  &  Hoboken  Ferry  Co.  was  purchased.  V.  76,  p.  918;  V.77,  p.451. 
In  Dec,  1903,  the  Erie  &  (  entral  New  York,  Cortlandt,  N.  Y.,  to  Cin- 
clnnatus,  19  miles,  was  acquired.    V.  77,  p.  2159. 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Delaware  Susq.  <£  S.  RR.— Stock  (auth.  $1,500,000) 
De.En  <«(?M</— l8tM:.,$2,600,000,g.,re(1.103  Msto* 

Denver  Lakewood  d  Oolden—lBt  mortgage. F 

Denver  Norlhw.  <S  Pae.—lBt  M.,  $22,500,000,  g.Me 

Denver  dk  Rio  Cfrande—Btod,  com.,  (see  text). .  .Tr. 

Pref.  stock,  5  per  cent  non-omn.,  $50,000,OOO.Tr 

l8t  cons.  mort.  for  $42,000,000  >  _-i/,    -r^  „*^_ 

(now  Ist  mortgage) ^goia..u8.o  <sr 

Improvement  mort.  ($5,000  per  mile)  g..  rs.o'<fcr 

Bio  Grande  South'n  1st  mort.,  guar.Ce 

Rio  Grande  Junction  1st  mortgage,  guar..Ce.o* 

Rio  Grande  Western,  1st  M.g.(V.69,p.  284)Ce.c* 

Ist  cons,  mort.,  red.  at  par,  see  text,  gold,  ^o.c 

Utah  Cent.  1st  M.,  guar.    V.  68,  n.  724,  g.Mo.. 

Utah  Fuel  Co.,  Ist  M.,  $2,000,000, red.  llO.Mo 

Pleasant  Valley  Coal,  Ist  M.,  s.  f.,  red.  llS.Mo 

Denver  <&  Southw .—yil6..  Term.  Ist  M.,  g.,  s.  f.F.c* 

Gen.  M.,  $5,500,000,  8.  f..  not  sub),  to  caU.Co.c* 

New  Securities  to  be  Issued  Undeb  Plan. 

Gen.  M.,  $3,000,000,  sink,  fund  $25,000  yearly.. 

2d  M.,  cum.  inc.,  $2,425,000 

Des  Mmnes  <&  Fort  Dodgre— Common  stock 

Preferred  stock,  7  p.  c.  non-cum 

l8tM. )      secures      <  Series  A.lnt.  guar.,  end.. F 

Do.  \  both  equally  \  Series  B,  int.  guar., end.. F 

let  mort.  on  exten.,  Tara  to  Ruthven,  Int.  gu..F 

Z).3fo.7a.F.<«iV^o.— 1st  M.  ,$14,000  p.m.,  g.red.Col.o* 

Dts  Moines  Union— Ist  M.  f«r  $800,000,  gold.C«.C* 

Detroit  Qrand  Raven  di  Mil.—\s.t  equip.  M.  gu....c* 

Consol.  mort.,  guar,  (option— see  text) c* 

Detrtnt  Hillsdale  £  S.  fT.— 8t'k,4p.  c.rent'l.L.S.&MS. 

Detroit  Grand  Rapids  <£  Western— &&&  Pbbe  Mabq 

tr  Of  which  $4v;,000  on  Nov.  30,  1903,  in  treasur 


Miles 

of 
Road. 


56 


1,667 

1,667 

1,667 

180 

62 

436 

606 

33 


41 
127 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


55 

75 

4 

189 

189 

65 

UBTTE 

y  and 


1903 
1890 
1902 


1886 
1886 
1888 
3  890 
1889 
1889 
1899 
1898 
1901 
1898 
1895 
1899 

1903 
1903 


1874 
1874 
1881 
1901 
1887 
1878 
1878 

RR." 
$344,0 


50 
1,000 


100 
100 
500  &o. 
1,000 
500 
1,000 
1,000 
l,000&o 
1,000&C 
1,000 
1,000 
1,000 
1,000 
1,000 


100 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

200  &c. 

100 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


$1,500,000 

1,120,000 

627,000 

See  text. 

38.000,000 

44,400,000 

33,517,000 

6,382,500 

8,335,000 

x2, 277, 000 

1,850,000 

15.200,000 

12,676,600 

650,000 

750,000 

1,162,000 

478,000 

ir  4,923,000 

3.000,000 
2,425.000 
4,283,000 

763,500 
1,200,000 
1,200,000 

672,000 
1,000,000 

671,000 
2,000,000 
3,200,000 
1,350,000 


Rate  perl  When 


Cent. 


6  In  1903 
5  g. 
6 
4g. 


Payable 


Where  Payable,  and  by 
Whom. 


&  N. 

&N. 


5  in  1903 
4g. 

4l2g. 

5  g. 

4 

5 

4 

4 

4 

5 

5 

5 

5 


g- 
g- 
g- 
g- 
g- 
g- 
g- 
g- 
g. 


3&4g. 
Up  to  5  p. 


7  in  1903 
4 

2ifl 
4 

6 
4 


J. 
J. 
J. 
J. 
J. 
J. 
J. 
A. 
A. 
M 
J. 
J. 
J. 


&  J. 

&  J. 
&  J. 
&  D. 
&  J. 
<fe  D. 
&  J. 
&  O. 
&  O. 
&,  S. 
&  J. 
&  D. 
&  D. 


See  text 
c  if  earn 


August. 
J.  &  J, 
J. 

J.  &  J. 
J.  &  J. 
M.  &  N. 

&  O. 

&  O. 


J.   &  J. 


00  in  th  e  sinking  fu  nd.    x  A  Iso  $2,2  33,000  not  guaranteed 


Drlfton,  Pa. 
N.  Y.  or  Miss.  V.  Tr.,  St.L, 


Office,  195  B'way,  N.  Y. 

N.  Y.,  Fourth  Nat.  Bank, 
do  do 

do  do 

N.  Y.,  Maitl'd,  CoppeU, 
do  do 

N.Y.,  Morton  Trust  Co. 


do 
do 
do 
do 
N.Y.,  Farm. 


do 
do 
do 
do 
&  T.  Co 


Bonds— Pnnoi- 

pal,When  Due, 

Stocfc*— Last 

Dividend. 


Nov.  2,1903.3 
May  1,  1953 


1952 


N.  Y.,  Kessler  &  Co. 


Jan.  15,'04,2i« 
Jan.  1.  1936 
Jan.  1,  1936 
June  1,  1928 
July  1,  1940 
Deo.  1,  1939 
July  1,  1939 
Apr.  1,  1949 
Jan.  1,  1917 
Mch.  1,  1931 
July  1,  1928 
Deo.  1,  1925 
Deo.   1,  1929 

Dec.  1,  1933 
Dec.  1,  1933 


Chicago,  C.  R.  I.  &  Pao. 

N.  Y.,  First  Nat.  Bank. 

do  do 

do  do 

N. Y. ,  Colonial  Trust  Co. 

N.  Y.,  Central  Trust. 

<  Nat.  Bk.  of  Comm'oe ) 

\  N.  Y.  and  London.    5 

N.  Y.,  Farm.  L.  &  Tr.  Co. 


Aug.  l.'03,7% 
Jan.  1,  1905 
Jan.  1,  1905 
Jan.  1,  1905 
July  1,  1931 
Nov.  1,  1917 
Nov.  14, 1918 
Nov.  15, 1918 
Jan.  5,  '04, 2% 


/ 


Dividends—         J 1881  '82-'84  '85  '86  to  Jan., '04. 

Since  1880,  p.  c.       <  6%  8  yearly  73a  7  yearly 

Finances.— The  refunding  of  Morris  &  Essex  bonds  maturing  prior  to 
Nov.,  1902,  reduced  the  guar,  interest  charges  of  the  latter  about 
$200,000  yearly;  Warren  RR.  refunding  in  1900  and  1905  wiU  reduce 
charges  about  $50,000  annually.    V.  70,  p.  477;  V.  71,  p.  1066. 

Eabninqs.— Earnings  of  leased  lines  in  New  York  State  for  9  months: 
^  raos,  end.  Mar.  3X.  Grost.  Net.  Int.,  Taxes, etc.     Bal.,8ur. 

19(3 $8,453,744       $4,839,789       $1,836,593        $3,003,196 

1902 4,544,510         1,300,277  l,8i6,768     def. 546,491 

ANNUAL  Report.— Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
on  the  Tuesday  preceding  the  last  Friday  in  February.  The  report  for 
1902, with  balance  sheet,  was  in  Chronicle,  V.  76,  p.  477.  See  also  edit- 
orial, p.  456.  The  following  includes  all  lines  except  Syr.  Bingh'ton  & 
N.  Y.,  Sussex  RR.,  Bangor  &  Portland  and  Lack.  &  Montrose  RR.: 

Tear  end.  Dec.  31.                             1902.                1901.  1900. 

Passenger  earnings $4,592,036  $4,522,383  $4,186,232 

Freight  earnings 15,159,344  17,418,033  15,195,510 

MisoeUaneous 1,647,384        1,567.218  1.506,021 

$21,398,764  $23,507,634  $20,887,763 

Net  after  taxes $6,921,342  $9,122,216  $6,265,484 

Coal  department  (net) *792,477  *1,638,643  *1,200,082 

Other  miscellaneous  income..        401,519  441,390  641,943 

Total  net  income $8,115,338  $11,202,248  $8,107,509 

Interest  and  rentals $5,250,213  $5,387,854  $5,365,012 

Rentals,  advances,  etc 183,627  261,212  12,265 

Renewals  and  betterments 3,058,149  2,523,127            

Dividends  (7  p.  c) 1,834,000  1,834,000  1,834,000 

Balance  after  dividends... def. $2,180,652 sr.$l,196,054  sur.$896,232 
*  Earnings  of  the  coal  department  In  1902,  $19,445,950;  expenses, 
$18,653,473;  net,  $792,477;  in  1901,  $28,008,747;  expenses,  $26,370,- 
104;  net,  $1,638,643;  1900,  $22,261,887;  net,  $1,200,082. 

Officers.— President,  W.  H.  Truesdale;  Chairman  of  Board,  Samuel 
Sloan;  Sec.  and  Treas.,  Fred  F.  Chambers,  26  Exchange  Place,  N.  Y. 

BOARD.— Samuel  Sloan  (Chairman),  Fredk.  W.  Vanderbllt,  Wm.  W.  Aster, 
Eugene  Hlgglns,  Henry  A.  C.  Taylor,  J.  Rogers  Maxwell,  Geo.  F.  Baker,  Wm. 
Kockefeller,  Hamilton  MoK.  Twombly,  James  StlUman,  M.  Taylor  Pyne,  Harris 
C.  Fahnestock.  Frank  Work,  John  D.  Rockefeller  Jr. 
—(V.  76,  p.  48,  477,  541,918, 1029;  V.  77,  p.  541,  2159,  2280.) 

DelaTvare  Maryland  &  Virginia  RR.— Owns  from  Harrington 
toRehoboth.  Del., 44  miles;  Georgetown  to  Franklin  City,  Va.,  54  miles; 
total,  98  miles.  Controlled  by  PhUa.  Bait.  &  Wash.,  which  owns  $326,- 
200  of  the  $526,758  stock  (par  $25),  and  so  by  Pennsylvania  RR.  See 
V.  50,  p.  498.  Loans  and  bills  payable,  Oct.  31, 1902,  $184,800;  other 
floating  debt,  $480,024.  In  year  ending  Oct.  31, 1902,  gross,  $263,181; 
net,  $40,786;  interest,  taxes,  etc.,  $48,718;  balance,  deflolt  for  year, 
$7,932,  but  this  does  not  include  interest  on  the  floating  debt. 

Delavrare  Sc  Nortbampton  RR.— V.  76,  p.  810. 

Dela^vare  River  RR.  &  Bridge  Co.— Owns  a  bridge  over  the 
Delaware  River  near  Philadelphia  and  about  10  miles  of  connecting 
railroad.  Capital  stock  ($1,300,000)  is  aU  owned  by  the  Pennsylvania 
RR.,  which  guarantees  the  bonds,  principal  and  interest,  by  endorse- 
ment on  each.  Dividend  for  6  mos.,  2  p.  c.  paid  Deo.  1900 ;  1901  and 
1902,  4  p.  c.  yearly  (2  J.  &  D.);  1903,  July, 2  p.  c;  Dec,  2  p.  c.  Sink,  fund 
Is  1  p.  c,  but  bonds  cannot  be  called.   Guaranty  in  V.  63,  p.  1062, 1159. 

Delaware  Snsquelianna  4c  Scliuylklll  RR.— Owns  mainline 
from  Drlfton,  Pa.,  to  Gowen,  Pa.,  31  miles;  branches,  17  miles;  total 
owned,  48  mUes.  Trackage— Lehigh  Valley  RR.,  etc.,  133  miles. 
Opened  Feb.  15, 1892.  The  road  is  controlled  by  Coxe  Brothers  &  Co., 
Inc.,  the  coal  miners.  Dividends  Oct.  18, 1892,  40  p.  o.  In  cash ;  Nov. 
25, 1893,  20  p.  c.  in  cash  and  50  p.  c.  in  stock;  Sept.  26, 1894,  26%  p.  c. 
in  cash;  1899  to  1901,  4  yearly.  1902,  5;  in  1903,  May,  6  p.  o.  (M.  &  N.). 

Earnings.— In  year  1902-03  gross,  $861,295;  net,  $139,044 ;  inter- 
est and  depreciation,  $53,570;  dividends  (5ia  p.  o.),  $82,500;  bal., 
sur.,  $2,974.-(V.  75,  p.  666.) 

Delaware  Valley  Ry.-V.  77,  p.  510, 1873;  V.  78,  p.  286. 

Denlson  Bonbam  dc  View  Orleans  Ry.— Denison  to  Bonham, 
Tex.,  29  miles.  Operated  since  completion  Dec.  1, 1901,  by  the  Mo. 
Kansas  &  Texas  under  a  ten-year  contract.  In  Sept.,  1903,  parties  in- 
terested in  the  road  acquired  the  Velasco  Brazos  &  Noitheru  Ry., 
Anchor  to  Velasco,  Tex.,  20  miles.  V.  77,  p.  823.  Stock,  $480,000.  In 
Feb.,  1903,  permission  was  given  to  Issue  $325,000  30-year  gold  bonds. 
on  road  between  Bonham  Jet.  and  Bonham;  V.  76,  p.  381.  President, 
Ed.  D.  Stager;  Sec,  John  W.  RusseU.- (V.  76,  p.  381;  V.  77,  p.  823.) 

Denver  I^akewood  &  Golden  RR.— Embraces  27  miles  of 
track,  of  which  22  steam,  Denver  to  Ralston,  and  5  trolley,  Denver  to 
Bamum.  W.  W.  Borst,  receiver.  On  May  17, 1902.  foreclosure  decree 
was  entered.  V.74,  p.  1139.  Stock,  $1,000,000.  For  1901-02,  gross, 
$68,660;  net,  $17,489.  President.  Samuel  Newhouse.— (V.  74,  p.  1139.) 
"Benver  Enid  &  Gulf  RR.— Projected  from  Guthrie,  O  T.,  north- 
west to  the  Kansas  State  line  at  a  point  near  Alva,  O.  T.,  130  m.,  of 
which  Guthrie  to  Enid,  56  m..  In  operation  in  Oct.,  1903.  Stock  au'hor- 
lied,  $15,000,000;  outstandlr  g,  $1,120,000;  par  of  shares,  $100 
Bonds  are  limited  to  $20,000  per  mile.  V.  77,  p.  769.  President, 
Breckinridge  Jones;  Secretary  and  Treasurer,  Henry  Semple  Ames, 
both  of  St.  Louis.— V.  76,  p.  1355;  V.  77,  p.  88,  769. 


Denver  Nortbwrestern  &  Pacific  Ry.— Building  from  Denver 
to  Salt  Lake,  about  500  miles,  along  a  line  about  100  miles  south  of 
the  Union  Pacific  and  1 25  mUes  north  of  the  Denver  &  Rio  Grande. 
By  arrangement  with  the  San  Pedro  Los  Angeles  &  Pacific  a  line  will 
be  established  through  Colorado.  Utah.  Nevada  and  California.  Ex- 
pected to  be  completed  in  about  two  years.  See  V.75,  p.  289  Contracts 
have  been  let.  See  V.75,  p.  906;  V.  77,  p.  146,  349.  Incorporated  In  July, 
1902.  with  $20,000,000  authorized  stock,  of  which  $10,000,000  pr^ 
ferred  5  per  cent  non-cumulative,  all  to  be  issued  for  construction, 
together  with  $20,000,000  of  the  $22,500,000  4  per  cent  bonds.  V.  75, 
p.  1147.  President.  David  H.  Moflfatt;  Vice-President,  W.  G.  Evans; 
Treas.,  W.  E.  Ross-Lewin;  Sec,  F.  B.  Gibson.- (V.  77,  p.  349.) 

Denver  &  Rio  Grande  RR.— C/Sfce  Map;— Road— The  lines  of  this 
company,  together  with  those  of  the  Rio  Grande  Western  Ry.,  whose 
stock  le  substantially  all  owned,  are  well  shown  on  adjoining  map. 


Road  owned  and  operated. . 
Rio  6r.  Jc.  RR.,  etc.  (leased) 


Miles.  Milet. 

2,398       Of  the  preceding: 

62    Standard  gauge 1,538 

Narrow  gauge  only 921 

Total  June  30, 1903 2,460    2d  track  and  3d  raU 405 

North  Fork  branch,  43  miles,  was  completed  in  Jan.,  1903.  Crystal 
River  RR  ,  33  mUes,  was  acquired  in  Oct...  1903.    V.  77,  p.  695,  705. 

History.— Reorganization  of  a  railway  company  of  same  name  fore- 
closed July  12, 1886.    The  Rio  Grande  Junction  Is  leased  Jointly  by 
this  company  and  the  Colorado  Midland,  and  its  bonds  guaranteed. 
The  Colorado  Midland  is  controlled  by  parties  Interested  severally  in 
the  D.  &  R.  G.  and  Colorado  &  Southern.    V.  70,  p.  739. 

The  Missouri  Pacific  early  in  1901  acqmred  $14,800,000  common  and 
$7,300,000  preferred  stock,  this,  together  with  the  Rockefeller  inter- 
ests, it  is  understood,  constituting  a  considerable  majority  of  the  en- 
tire stock.- V.  72,  p.  338,  580, 1238;  V.  73,  p.  506. 

Divs.  since )  '92  '93  '94  '95  '96  '97  '98  '99  '00  '01  '02  '03     1904 
'91onpf.,p.c.  S    020022    2^3    4      4555     Jan.,  2i« 

Stock.— During  1901-2  pref .  stock  was  increased  from  $23,650,000  to 
$44,400,000,  to  acquire  the  Rio  Grande  Western  stock.  Through  the 
Rio  Grande  Western  the  Utah  Fuel  Co.  was  acquired.  V.  72,  p.  775. 
The  stockholders  voted  on  October  21,  1903,  to  increase  the  pre 
ferred  stock  from  $44,400,000  to  $50,000,000  to  acquire  the  Crystal 
River  RR.,  33  mUes,  and  for  future  requirements. 

Bonds.- Consols  of  1886  for  $6,900,000  originally  reserved  for  ex- 
tension to  Ogden  (made  unnecessary  by  acquisition  of  Rio  Grande 
Western)  may  be  used  for  other  capital  requirements.  V.  73,  p.  507. 
See  abstract  of  mortgage  in  Chronicle,  V.  47,  p.  228. 
The  improvement  mortgage  abstract  was  in  Chronicle,  V.  47,  p.  229 . 
Abstract  of  R.  G.  W.  Ist  mort.  was  in  V,  49,  p.  237.  and  statement 
to  New  York  Stock  Exchange  in  V.  50.  n.  73;  also  V.  69,  p.  284.  , 
The  Rio  G.  W.  first  consol.  48  of  1899  are  secured  by  a  first  mort- 
age, either  directly  or  by  all  their  securities,  on  173  miles  of  branch 
Ines,  and  further  by  a  second  lien  on  438  mUes  of  main  line  and  other 
road,  and  on  ail  new  mUeage  to  be  constructed  and  rolling  stock  pur- 
chased, iacluding  50  miles  of  branches  to  Heber  and  coal  mines  built  in 
'99;  $15,200,000  are  reserved  to  retire  the  1st  48,  $2,163,000  were  ex- 
changed for  $2,850,000  treasury  branch  line  bonds;  $10,000,000  have 
been  sold;  $8,000,000  were  issuable  at  not  exceeding  $500,000  per  an- 
num for  equipment  and  improvements.  They  are  also  secured  by  a 
first  lien  on  the  entire  $10,000,00o  stock  of  the  Utah  Fuel  Co.  Addi- 
tional consols  may  also  be  issued  ac  $20,000  per  mile  for  future 
branches  and  extensions  or  for  underlying  Uens  of  acquired  roads. 
See  application  to  list  In  full,  V.  72,  p.  537.  V.  72,  p.  775,  1189.  List 
of  securities  deposited  as  collateral  June  30,  1903,  V.  77,  p.  707. 

Latest  Earninqs.— From  July  1  to  Nov.  30, 5  months : 

5  mos.—          Gross.              Net.             0th.  inc.        Charges.  Bal.,  sur. 

1903 $7,750,189    $3,032,774      $70,644    $1,665,808  $1,437,610 

1902 7,833,894      3,201,902         57,326     l,6i7,135  1,642,093 

Annual  Report.— Full  report  for  1902-03  in  V.  77,  p.  691,  704,  the 
Rio  Grande  West,  being  Included  in  two  later  years  only.    See  p.  671. 

Year  ending  June  30—       1903.  1902.  1901.  1900. 

Average  mUesoper'ted         2,378  2,347  1,668  1,674 

$  $  $  s> 

Gross  earnings 17,304,559  17,036,828  11,452,404 

Net  earnings 6,674,709    6,705,286    4,328.506 


s 


other  income. 


209,717        165.762        111.374 


Total  net  income 6,f-84,426 


Interest  on  bonds. 
Taxes  and  insurance.. 

New  equipment 

Betterments,  etc 

Miscellaneous 

Dividend  on  pf.  8tk.5% 

Balance,  surplus 


3,083.404 
662,041 


296,420 

436,797 

2.220,000 

185,764 


6,871,048 

2,S;98,093 

580.016 

500,000 


4,439,880 

1,855,122 

396,471 


10,246.080 
3,760,241 
^13^684 

3,873,925" 

1,882,106 

357,527 

130,161 


310,314 
2,220.000 

362,625 


274,864 

1,182,500 

730.923 


319,829 
946,000 

238,302 


Officers— Chairman  of  Board,  George  J.  Gould;  PresidentJE.  T.  Jef- 
fery;  Vlce-Pres.  and  Gen.  Mgr.,  Russell  Harding;  Treas.,  J.  W.  Gllluly; 
Sec.  and  ComptroUer,  Stephen  Little.    Office.  195  Broadway,  N.  Y. 

Directors.— George   J.   Gould,    Mortimer   L.    Schifl,    Kdward   H.   Harrlman. 
Wlnslow  S.  Pierce.   E.T.  Jeffery,  Kdwln  Gould  and  ArthurCoppeU,  New  York; 
Russell  Harding,  St.  Louis;  Edward  O.  Wolcott.  Denver.  Col. 
-(V.  77,  p.  145,  691,  flw4,  T04,  1294,  2097,  2280.) 

Denver  &  Sontliwcstern  Ry.— Divide,  Col.,  to  Cripple  Creek 
and  Florence,  etc.,  77  miles;  Victor  to  Isabella,  6  m.;  branches  and  spars 
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RAILROADS. 


For  explanation  of  column  headings,  &o..  Bee  notes 
on  first  page  of  tables. 

Detroit  Lansing  £  Northern— See  Pere  Marquett 
Detroit  <t  Mackinac— Fiet  stock,  $1,000,000  antli. 

"1st  lien,"  $1,500,000.  gold. Mo ...c 

"Mort.  bonds"  $1,750,000  gold,  red.at  par.WIo.o* 
Det.  ,80.— 1st  M.,  g.,  $4,500,000,  red.  to  '06  at  105.C*' 

Mortgage,  $10,000,000  gold. Co o* 

Ohio  South'n,  equip,  notes,  due  $6,560  monthly. 

Detroit  So.  car  trusts,  gold,  payable  Oct.  l,y'rly.. 
De^.rfTof. «/i.Z/.— IstM  $3,000,000,g.gu.p.&ine.C''&r 
Dover  d  Rockateay — 8took,6  p.  o.,  rental  999  years. 

Ist  mortgage 

Dub.  dt  8.  Oity—m.  Cen.,  W.  lines,  1st  M.,g.TJs.o*<fcr 

Iowa  FaUs  &  Sioux  City  Ist  M..  la.  F.  to  8.  City. . 

Cher  &  Dak.,C.  R.  &0.  and  OmahaDlv.,etc.,l8tM. 
Duluth  rfS  Iron  Range — 1st  mortgage. Mp c<fcr 

2d  mort.,  currency,  red.  at  105,  $5,000,OOO.Ce.o* 
Duluth  Missabe  dt  North'n—lBt  mort.,  gold,  B.  f 

Ist  oonsol.M.,  $3,500,000,  g.,  oaUatl05 Ce 

2d  mort.  ($5,000,000)  gold,  red.  at  105 Ce.o 

Duluth  So. Sh.tiAUantic—M.ajc(l.B..&On.genM.Ce.o* 

Duluth  South  Shore  &  Atlan.,  Ist  M.,  gold.Ce.cfer 
First  consol.  mort.,  gold.  Interest  guar. Oe.o*<fcr 

Inc.  certB.  ($3,000,000  held  by  C.  Pao.  July,  '02) 

Oar  trusts  July  1, 1903 

Dul.  Va.  (£  Rainy  Lake— Ist  M.,  $2,000,000,  g...O* 
Dutchess  County— See  Centkai.  New  England. 

East  Brocul  Top  RR.  <t  Ooai—\sX  mortgage r 

East  Mahanoy  RR.— Stock. 

East  Pennsylvania — Stock  6  p.c  gu.999  yTS.Phll.&R. 

IstM.,  gold,  guar.  p.&l.  by  P.&  R.  RR.  (end.)...o* 
Easl  Tenn.  Ta.  dt  Qa.—See  Southern  Rt. 
East  Tenn.  dt  W.N.  Oar.— 1st  M.$25O,O00.GuP.our.c. 


Miles    Date 

of         of 
Road.  Bonds 

Size,  or 

Par 
Value. 

E  RR. 
Aii 

All 
263 
389 

"51 

"5 
218 
184 
328 
184 
184 
65 
130 
130 
156 
416 
572 

"36 
36 

31 

1895 
1895 
1901 
1901 

1903 

1881 
1895 
1869 
'88-00 
1887 
1896 
1892 
1893 
1898 
1885 
1887 
1890 
1892 

1902 

1873 

1888 
1881 

$100 
1,000 
1,000 
1,000 
1,000 

i'obo 

100 
1.000 
1,000 
500  &c. 

i,6o6&c 

1,000 

i",oo6 

1,000 
1,000 
1,000 
1,000 

i",oo6 

1,000 
50 
50 

1,000 

Amount 
Outstanding 


$950,000 
l,0.'i  0,000 
1,250,000 
4,294,000 
3,866.000 

I  54,315 

S  60.000 
2,000,000 

140,000 

35,000 

5,425,000 

2,800,000 

8,430,000 

6,732,000 

See  text. 

1,174,000 

1,589,000 

4,261,000 

1,077,000 

3,816,000 

15,107,000 

3,000,000 

295,111 
Bee  text 

500,000 

497,750 

1,730,450 

495,000 

250,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text. 

4  g. 
4g. 
4  ff. 
5&  6 

4l2g. 

%'• 
6 

Illinois  O 
5 
6 

if: 
1^- 


5g. 

4 
5 
6 

4g- 

6 


When 
Payable 


See  text 

J. 

&  D. 

J. 

& 

D. 

M 

<fe 

8. 

J. 

& 

D. 

M 

•nthly 

A, 

& 

O. 

J. 

& 

J. 

A. 

& 

O. 

J. 

& 

J. 

F. 

&, 

A. 

A. 

& 

O. 

entraJ  b 

A. 

& 

O, 

J. 

& 

J. 

J. 

& 

J. 

J. 

& 

J. 

J. 

& 

J. 

A. 

& 

O. 

J. 

& 

J. 

F. 

&  A. 

M.&  S. 

J.  &  J. 
J.&  D.ie 
J.  &  J. 
M.  &   8. 

M.  &  N. 


Where  Payable,  and  by 
Whom. 


if  oMrfg— Prlnol- 

pal.When  Due. 

Stocks— liaat 

Dividend. 


N.  Y.,  H.  K.  McHarg, 
N,  Y.,  J.  P.  Morgan  <fe  Co. 

do  do 

N.Y.,Colonlal  Trust  Co. 

do  do 

New  York, 

Mer  Tr.&Dep.Co  ,  Bait. 

N.  y.,  Mercant.  Tr.  Co. 

N.  Y.,  143  Liberty  at. 

do  do 

N.  Y. ,  Office,  214  B' way . 

do  do 

onds  or  collateral  there 
N.  Y.,  Of.,  Empire Bldg. 

do  do 


N.  Y.,  Central  Trust  Co, 

do  do 

New  York,  44  WaU  St. 

do  do 

New  York  or  London. 

New  York. 


Minneapolis,  Minn. 

Jan.,  '85,  Int'st  last  pd. 

Plilla.,Pa.,  Bead.  Term. 

Phil.,  Phil.  &  Read.  By. 

do  do 

Phlla.  Gn.  T.  &  S.  D.  Co. 


Jan.  2,  '04, 2^ 
June  1,  1995 
June  1,  1995 
Mch.  1,  1941 
June  1,  1951 

To  Nov.,  1905 

ToOot.l,  1912 
Jan,   1,  1953 

Oct.,  1903,  3% 
Jan.  1,  1906 
Aug.  1,  1951 
Oct.    1,  1917 

for. 

Oct.  1,  1937 
Jan.  1,  1916 
Jan.  1,  1922 
Jan.  1,  1923 
Jan.  1,  1918 
Apr.  1,  1926 
Jan.  1,  1937 
Aug.  1,  1990 
Deo.  31,  1912 
1903  to  1906 
Mch.  1.  1922 

July  1,  1903 
Dec.l5,'03,2>« 
Jan.16,'04.3% 

Mch.  1,  1958 

Nov.  1,  1905 


to  mines,  etc.,  41  miles;  total,  125  miles,  of  which  43  miles  standard 
gauge.  Incorporated  In  Nov.,  1899,  to  acquire  Midland  Terminal 
By.,  Florence  &  Cripple  Creek  RR.,  Golden  Circle  RR.,  La  Bella  Mill 
water  &  Power  Co.,  Colorado  Trading  &  Transfer  Co.  and  $225,000 
bonds  of  United  States  Reduction  &  Refining  Co.  See  prospectus,  V. 
69,  p.  851,1011,1103;  V.  72, p.  984;  V.  74,  880. 

Stock  anb  Bonds.— Common  stock,  $3,000,000;  5  p.  o.  non-oum.  pre- 
ferred stock,  $2,000,000;  par  of  shares,  $100;  There  are  $32,000  Mid- 
land Terminal  and  $115,000  Flor,  &  Crip.  Creek  5  p.  c.  equip  notes. 

Rborganization  Plan. -The  plan  issued  in  Oct.,  1903,  and  given  in 
full  in  V  77  p.  1533.  1542,  provides  for  the  payment  of  the  floating 
debt,  about  $600,000  in  all,  the  retirement  of  the  general  48  outstand- 
ing and  The  issue  of  the  new  bonds  shown  in  the  table  above. 

The  new  general  morte-age  bonds  bear  interest  at  3  p.  c.  for  the  first 
year,  payable  Deo.  1, 1904.  thereafter  4  p.  c.  payable  semi-annually, 
and  have  a  cumulative  yearly  sinhing  fund  of  $25,000  (appl'cable  to 
purchase  of  bonds)  payable  if  earned  to  Dec.  1, 190S,  and  compulsory 
thereafter.  The  holUers  of  the  cumulative  income  bon<i8  will  have  a 
preponderance  of  voting  power  while  interest  is  due  and  unpaid. 
Both  issues  will  be  secured  by  all  the  property  of  the  company  ajid  in 
addition  the  equity  in  Florence  and  Cripple  Creek  equipment,  valued 
at  $3rfO,000. 

The  annual  fixed  charges  are  reiuced  from  about  $378,000  (includ- 
ing $108,000  einklng  fund)  to  $142,750  for  the  first  year  and  $172,750 
thereafter,  with  $2.'i,000  additional  for  sinking  fund  alter  Dec.  1, 1908; 
net  earnings  are  conse^vativ^ly  estimated  at  $200,000  yearly. 

The  old  general  5s  will  receive  60  p.  c.  in  new  general  mortgage 
bonds  and  50  p.  c.  in  new  second  mortgage  incomes.  In  Jan.  over 
97  p.  c.  of  bonns  had  been  deposited.    V.  78,  p.  287. 

Earnings.— For  10  mos.  ending  Sept.  30, 1903.  gross.  $851,528;  net, 
$161,941;  interest  on  bonds,  $225,386;  sinking  fund,  $89,704;  bal.. 
def.,  $153,149. 

Report.— Report  for  year  ending  Nov.  30,  1902,  was  in  V.  76, 
p,  702,  showing  gross,  $1,088,701;  net,  $142,064;  interest  on  bonds, 
$270,363;  sinking  fund,  $108,655:  dlv.  on  pref.  (1^4  p.  c).  $25,000;  dlv. 
on  com.  (lia  p  c  ),  $43,000;  bal..  deficit,  $306,954.  In  1900-01,  gross, 
$1,849,069 ;  net,  $660,651.  President,  W.  K  Gillett;  Secretary  and 
Treasurer,  John  Gorlow.    Office,  54  Wall  St.,  N.  Y.— ( V.  78,  p.  287.) 

Des  molnes  &  Fort  Dodge  RR.— Owns  Dee  Moines  to  Ft.  Dodge 
la.,  88  m.,  and  Tara  to  Ruthven,  55  miles;  trackage,  Illinois  Central,  Tara 
to  Fort  Dodge  Junction,  included  above.  Leased  Jan.  1, 1887,  to  Chic. 
Rock  Isl.  &  Pac.  for  18  years  at  rental  of  30per  cent  of  gross  earns,,  with 
a  guarantee  of  4  per  cent  interest  on  the  Series  A  bonds,  and  2ia  per 
cent  per  annum  on  the  Series  B  bonds,  both  series  being  equally  secured 
by  the  mortgage  of  1874.  The  series  B  were  originally  6  per  cent  in- 
comes, but  their  coupons  have  been  stamped,  reducing  the  interest  rate 
to  the  2i«  p.  c.  guaranteed.  Preferred  stock  is  entitled  to  7  p.  c.  non- 
cumulative,  then  common  to  7  p.  c,  after  which  both  ahtkre  equally. 

Dividends,—  ?      1893         '94         '95         '96  to  '93         1899  to  1903 
on  pref.  (p.  c.)  s         2  4  4  6  yearly  7  yearly 

Rental  for  year  ending  Dec.  31, 1 901,  $207,573 ;  for  1900  was  $189,- 
894.-(V.  75,  p.  1 33;  V.  76,  p.  1248;  V.  77,  p.  250,  451.) 

Des  Moines  Iowa  Falls  &  Northern  Ry-— Iowa  Falls,  la.,  to 
Des  Moines,  75  miles;  completed  Aug.,  1903.  In  Dec,  1903.  extension 
north  from  Iowa  Falls  to  Mason  City  was  proposed.  Stock  author- 
ized, $l,2oO,0(  0.  Bonds  are  subject  to  call  at  lO-')  on  and  after  July  1, 
1906;  they  are  limited  to $14,000  per  mile,  with  $50,000  additional  for 
Des  Moines  terminals.  Pres't.  E.  S.  Ellsworth,  Iowa  Falls;  Sec,  J.  H. 
Funk;  Treas.,  W.  H.  Woods.— (V.  74,  p.  1038;  V.  76,  p.  158.) 

Des  Moines  Union  Ry,— Terminal  road  in  Des  Moines;  owns  4 
miles  main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge 
across  Des  Moines  River  and  25  acres  of  land  in  Des  Moines.  See 
BtatemcLtto  N.  Y,  Stock  Exchange  V.  65,  p.  1173.  Leased  to  Wabash. 
RR., Chicago  Great  Western,  Chic.  Mil.  &  St.  P.  Ry  ,  Chicago  Burling- 
ton &  Quincy  RR.  and  Des  Moines  Iowa  Falls  <fe  Northern  Ry.  V.  75, 
p.  342.  Rental  equal  to  expenses  and  fixed  charsres  paid  monthly  by 
lessees  on  wheelage  basis.  Stock  authorized,  $2,000,000;  outstanding, 
$400,000;  par  $ltO.  BlUs  payable  June  30, 1903,  $88,171.  For  year 
1902-03,  gross,  $240,535;  net,  $52,910;  charges,  $52,910.— (V.  75, 
p.  342.) 

Detroit  Grand  Haven  &  Mllviraukee  Ry.— Owns  from  De- 
troll  to  Grand  Haven,  Mich.,  189  miles.  A  reorganization  of  Septem- 
ber, 1878.  The  principal  and  interest  on  the  bonds  are  guaranteed  by 
the  Grand  Trunk  of  Canada.  Stock,  $1,500,000;  par,  $50.  Real  estate 
bonds  or  mortgages,  $226,000.  On  June  30,  1901,  sundry  outstanding 
accounts,  $356,520.  Grand  Trunk  of  Canaaa  owned  Dec.  31, 1902, 
the  $1,500,000  stock.    \8  to  ofl"er  to  bondholders  in  1900,  see  V.  71,  p.  84. 

For  6  mos.  ending  June  30,  1903,  gross.  $559,852;  net,  $110,135; 
Charges,  $180,044;  bal.,  def.,  $69,909. 

Earnings.—  5  mos., )  1903 Gross,  $582,032;  net,  $156,702 

July  ItoNov.  30..  $1902 Gross,    535,801;  net,    154,269 

For  year  ending  Deo.  31,1902,  gross.  $1,151,361;  net,  $279,600; 
Charges,  $361,208;  bal.,  def.,  $81,608.     For  1901,  gross,  $1,077,220. 

Detroit  Orand  Rapids  Sc  Western.— See  Pere  Marquette  RR. 

Detroit  Hillsdale  &.  Sontb  vrestern  RR.— Owns  from  Ypsilanti, 
Mich.,  to  Bankers,  Mich.,  65  miles.  Leased  tn  perpetuity  from  July  1, 
1881,  to  the  Lake  Shore  &  Michigan  Southern  Co.;  the  rental  is  $54,000 
per  year — 4  per  cent  on  stock. 

Detroit  Mackinac  &  Marquette  RR.— See  Miscellaneous  Cos. 


Detroit  &  Mackinac  Ry.— Owns  from  Bay  City,  Mich.,  to  Tower 
174  miles;  Rose  City  Branch,  32  m.  Prescott  Branch,  12  m.;  Valen- 
tine Lake  Branch,  26  m;  Lincoln  Branch,  14  miles;  various  logging 
branches,  (largely  temporar.v)  80  miles;  total,  337  miles.  Extension 
north  from  Tower  to  Cheboygan.  22  miles,  is  to  be  completed  about 
Feb.,  1904.  and  to  be  continued  to  Mackinaw  in  1904,  23  miles  further. 
In  1902-03  earned  886,316  tons,  of  which  forest  products  furnished 
67*51  per  cent. 

HISTORY,  Etc.— Formed  in  December,  1894,  to  succeed  the  Detroit 
Bay  City  &  Alpena,  sold  in  foreclosure.  In  May,  1902,  Henry  K.  Mc- 
Harg and  associates  acquired  control. 

Bonds.— "Mortgage  bonds"  for  $500,000  were  reserved  for  better- 
ments, etc..  at  not  over  $50,000  per  year.  V.  74.  p.  629.  In  addition 
to  the  amounts  shown  above  as  outstanding,  $450,000  'first  lien"  and 
$50,000  'mortgage"  bonds  were  on  June  30, 1903,  held  in  the  treasury. 

stock.— The  capital  stock  is  $3,000,000,  of  which  $2,000,000  com- 
mon and  $1,000,000  5  p,  o.  non-cum.  preferred.  See  V.  74,  p.  629  • 
First  dlv.  on  pref.,  2ifl  p.  c,  paid  July  1,  1903;  in  1904,  Jan.,  2»»  p.  c. 

Latest  Earnings.-         )  1903 Gross,  $407,820;  net,  $131,222 

5  moB.,  Jtily  1  to  Nov.  30.  5  1902 Gross,    347,524;  net,   103,093 

Earnings.- Report  for  year  ending  June  30, 1903,  was  in  V.  77,  p. 
1531,  showing  gross,  $953,708;  net,  $287,496;  interest,  $92,000;  dlv. 
on  pref.  (2i2  p.  c),  $23,750;  bal.,  surplus  for  year,  $171,746.— (V.  75, 
p.  849, 1027;  V.  76,  p.  1248;  V.  77,  p.  1  5  3 1 ). 

Detroit  Sontbern  RR.— Operates  from  Detroit,  Mich.,to  Ironton» 
via  Lima,  3S1  miles,  inoludiuff  43  mUes  of  trackage;  branches,  King- 
man to  Sed-lia,  O  ,  31  miles  and  .lackson  to  Cornelia,  20  miles;  total, 
432  miles;  coal  mine  tracks,  yard  tracks  and  eidiugs,  I'JO  miles.  Con- 
stitutes a  route  from  the  bituminous  coal  fields  in  Southern  OUo.  In 
Aug.,  19o2.  acquired  the  Iron  Ry.,  Ironton,  O.,  to  Centre,  14  miles, 
included  above,  and  built  connecting  lines.    V.  76,  p.  1355. 

Organization.— A  consolidation  of  the  Ohio  Southern  RR.  and  the 
Detroit  &  Lima  Northern  Ry.  on  June  1,  1901,  after  foreclosure,  per 
plan  V.  72,  p.  438. -V.  72,  p.  626,  722,  1034, 1080. 

Stock. -Common  authorized.  $16,000,000;  preferred  4  p.c.  non" 
cum.,  $10,000,000,  both  as  increased  July,  1903;  outstanding  common* 
$10,500,000;  preferred,  $6,500,000.    V.  77,  p.  1871. 

Voting  Trust  —Both  classes  of  stock  are  vested  until  June  1, 1906 
(unless  surrendered  earlier  at  their  discretion),  in  the  following  voting 
trustees:  Frederick  J.  Lisman,  John  E.  Borne,  Evans  R.  Dick,  Cyrus  J. 
Lawrence  and  Leopold  Wallach. 

Bonds.— The  $4,500,000  40  year  4s  are  secured  by  a  purchase 
money  lien  on  the  Ohio  Southern  Ry.  (Lima  to  Wellston  and  branches. 
In  all  263  miles) ;  upon  their  retirement,  for  which  $4,500,000  of 
the  fifty  year  4s  are  reserved,  the  latter  will  be  a  first  mortgage  on 
all  the  consolidated  properties.  Of  the  50-year  4s  $2,034,000,  to- 
gether with  $500,000  each  of  preferred  and  common  stock,  were  re- 
served for  extensions  and  improvements,  and  $273,000  of  the  40- 
year  4s  for  improvements  on,  and  equi  pment  notes  of,  the  Ohio  South- 
ern RR.    See  statement,  V.72,  p.  1237;  V.73,  p.  1261;  V.75,  p.666,  906. 

Latest  Earnings-5  mos., )  1903 Gross,  $736,646;  net,  149,880 

July  1  to  Nov.  30.  51902 Gross,    625,613,  net,  136,550 

Report.— Report  for  vear  ending  June  30, 1903,  was  in  V.  77,  p. 
1871,  showing  on  381  miles,  gross,  $1,444,900:  net,  $354,965;  int.  and 
taxes,  *312,t>73;  bal.,  i«ur.,  $12,292.  In  1901-2,  tross,  $1,2^9,^06;  not 
$244,796.  The  earnings  of  the  Iron  Ry.,  separately  operated,  were 
gross.  $86,898;  net.  $34,<)40:  taxes,  $3  876;  ruterest,  $^4,000;  bal., 
sur.,  $6,163.  Directors,  October,  1902,  V.  72,  p.  1080;  V.  76,  p.  1355; 
V.  77,  p.  176,  1225, 1533,  1871,2280.  2389. 

Detroit  &  Toledo  Sbore  Line  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit.  51  miles,  of  which  20  double  track;  laid  with 
80  lb.  steel  rail.  Road  opened  Sept.  8, 1903.  The  Toledo  Ry.  &  Ter- 
minal's facilities  are  used.    V.  77,  p.  628. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  &  Western  RR. 
own  the  entire  stock  and  jointly  guarantee  the  bonds,  principal  and 
interest,  by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  Of  the 
bonds  $1,000,000  are  reserved  lor  extensions  and  improvements.— 
V.  76,  p.  1300;  V.  77,  p   88,  250,  628.) 

Dominion  Atlantic  Ry.— (V.  71,  p.  29,  84;  V.  72,  p.  86,  1279.) 
Dominion  Securities  Co.— Organized  in  May,  1901,  under  New 
Jersey  laws.  Owns  90  per  cent  of  the  stock  of  the  Cape  Breton  Ry, 
(V.  73,  p.  183,  392),  60  percent  of  the  stock  of  the  North  American 
Lumber  &  Pulp  Co.  (V.  74,  p.  887,  991),  etc.  See  V.  74,  p.  936,  1139. 
In  June,  1902.  a  reorganization  committee,  James  G.  Cannon,  Chair- 
man (Metropolitan  Trust  Co.,  N.  Y.,  depositary),  requested  deposits. 
V.  74,  p.  1251, 1308.  Stock  outstanding,  $1,681,800,  par  $100.  Office, 
22  Pine  St.,  New  York.-(V.  74,  p.  13o8;  V.  75,  p.  29,  441.) 

Dubuqne  &.  Sioux  City  Kit.— (See  Map  of  Illxnois  Central)- 
Owns  DuDuque,  Iowa,  to  Iowa  Falls.  143  miles;  Iowa  Palls  to  Sioux 
City,  184  miles;  Manchester  to  Cedar  Rapids,  42  miles;  Onawa,  Iowa, 
to  Sioux  Falls,  Dakota,  155  miles;  Cedar  Falls  to  Minnesota  State  Line 
(merged  by  consolidation  In  1896),  76  miles;  Tara  Station,  near  Fort 
Dodge,  la.,  to  Council  Blulfs,  130  miles;  total  owned,  730  miles. 

Organization.- Controlled  since  April,  1887,  by  the  lU.Central  BB., 
which  owns  all  except  a  few  hundred  shares  of  the  $15,000,000  stock 
(as  increased  June,  1900).  and  has  issued  its  own  bonds  on  the  road; 
the  only  D.  &  8.  C.  bonds  held  by  the  public  are  the  78  issued  under 
Iowa  Falls  &  Sioux  City  mortgage,  $2,800,000. 
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Xatterti  Kenturki/  Tfi/.— 8took  (id  .77rt..'S00  1«  pref.) 
Saturn  Wy,  of  Minnejuiia—Soc  (Jkkat  Noktiikrn. 
Mlm"  Jolitt  a  Edsltrn—lAt  M.  ($10,000,000)  ►ci'e.o* 
Mlrnira  Cortlmiti  rf  .Vor/A/Tfi— !r>ee  LKHIOH  Vallet 
JTimira  I* /.nAv  Om/.—80(1u«  Bay  A  80.— latM.,  It. IJ  lie 
Xlmira  it  iri7/in»i)riH>rf— JSt'k.  I'om..  .^p.  0.  ren'l,  N.C 

Preferred  stock,  ,  p.  o.  rental.  901)  yrs.,  No.  Cent. 

let  luortKaKe 

Inoonie  boiule,  90  years  to  run 0* 

Erie  rf  inz/j.-Stock.  7  p.  c.  reutal.OOO  yrs-.PennCo. 

General  mort.  (now  Ist)  .f4. 500,000,  «.,  iruar.Uii 
Mrif  Kailrond  C'ompnnj/— Oouimou  8tt>ck 

2d  pref.  stock.  4  p.  c.  nou-cum .- 

1st  pref.  stock,  4  p.  0,  nou-cum 

A— Old  lloildn  AS8rMKI>— ROAD8  CONSOLIDA 

N.Y.  AK.  l8t  M.Plenu.  to  Dun.,  ext., '97,  gold..o" 

2d  niortJCH^te,  (extended  in  1870)  gold 0* 

3d  uiortkraKC,  (extended  In  1883)  gold 0* 

4tti  luortga^re,  (extended  In  1880)  gold 0* 

5th  luortirage  (extended  In  1888),  gold 0* 

Erie  R'y.lst  M.,Buff.  Br.,  Homellsv.  to  Attioa.g.o* 
1st  consoi.  mort.,  $30,000,000,  gold,  $<fe  *.F.c* 

N.  Y.  L.  E.  &  West,  funded  ooiipon  bonds,  gold.o* 

Bnfl.  N.  Y.  A  Erie,  let  M.  (Buflivlo  to  Coming.. 0* 

Baff.  A  Soutliw.,  let  M.,  Buff,  to  JaTuestovm,  g.o* 

Newburg  A  N.  Y.  Ist  M.,  g.,  extended  In  1889-C* 
B— BoiidM  ON  Properties  Controlled  by 

•Bergen  Co.  RR..  Ist  M..Ruth.  Jo.  to  Rldgew.  N.J. 

•Ch.&Erlel8tM.,g.(Marion,O.,toHam'd,IndCe.0" 
CWcago  <fe  Atlantic  Terminal,  Ist  mort.,  g.Ce.. 

JElmlra  State  Line  Railroad,  Ist  mortgage 

UGoeh.  &  Deck't'n,  1st  &  2dM'8.,($6O,00Oare2d) 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

— 

filOO 

181 

1891 

1,000 

RR. 

100 

1884 

1,000 

1  75>a 

•  ■  ■■ 

50 

1  751a 

>  •  >  • 

50 

75  >« 

1860 

1,000 

■  ■  •  • 

1863 

500 

85 

.. 

50 

85 

1890 

1.000 

•  >  •  ■ 

•  •■• 

100 

•  mm 

•  ••• 

100 

•  •■• 

•  ■■• 

100 

TBD. 

447 

1847 

1,000 

447 

1849 

1,000 

447 

1853 

1,000 

475 

1857 

1,000 

475 

1858 

500  &o. 

60 

1861 

200  Ac. 

526 

1870 

1,000 

526 

1878 

500  Ac. 

140 

1876 

1,000 

67 

1877 

50    Ac. 

12 

1868 

1,000 

OWNE 

R8HIP 

OF  ENTI 

10 

1881 

1,000 

250 

1890 

1,000 

>  >  «  - 

1888 

1,000 

7 

1875 

500  Ac. 

.... 

'68-'69 

Amount 
Outstanding 

$3,447,300 

8,500,000 

500,000 

500,000 

500,000 

963,000 

570,000 

2,000,000 

4,287,000 

112,378,900 

16,000,000 

47,892,400 

2,482,000 

2,149,000 

4,617,000 

2,926,000 

709,500 

182,600 

16,891,000 

3,699,500 

2,380,000 

1,500,000 

250,000 

HE(*)OBAlVI 

200,000 
12,000,000 
300,000 
160,000 
246.500 


INTEREST  C 

Rate  Per 

When    1 

Cent. 

Payable 

5  g. 

M.  A  N. 

s  g. 

J.   A   J. 

5 

M.  A  N. 

7 

J.    A    J. 

6 

J.   A   J. 

5 

A.  A  0. 

7 

Q.-M 

3HiK. 

J.   A   J. 

See  text. 

P.'a  A. 

4  g. 

M.  A  N. 

5  g. 

M.  A   S. 

4iflg. 

M.  A   8. 

5  g- 

A.  A  0. 

4g. 

J.   A  D. 

4  g. 

J.   A   J. 

7g. 

M.  A    8. 

7g. 

M.  A    8. 

7 

J.   A  D. 

6  g. 

J.   A   J. 

5  g. 

J.    A   J. 

AJORITT 

(l)OF  OA 

6 

A.  A  0. 

5  g. 

M.  A  N. 

5g. 

J.    A   J. 

7 

A.  A  0. 

6 

Various 

Where  Payable,  and  by 
Whom. 


N.  Y.,  71  Broadway. 

N.  Y.,  Nat.  Bank  Com. 

Phlla.,  Broad  St.  Sta. 
do  do 

do  do 

do  do 

N.  Y.,  Union  Trust  Co. 
do  do 


N.Y. ,  J.  P.  Morgan  &  Co. 
N.  Y.,  21  Cortlandt  Bt. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


piTAL  Stock,  or  by  (If) 

N,  Y.,  21  Cortlandt  St. 

do      do 

do      do 

Elnilra,Chemang  Co.Bk 


Bonds— l^nnai- 

pal, When  Dae. 

Slochs—haiBX 

Divldeud. 


May  1,  1941 

July  1,  1924 

Nov.,  1903 

Jan.,  1904 

Jan.   1,  1910 

Oct.    1,  2862 

Dec.10,'03,1% 

July  1,  1940 


Feb.  29,  '04,  2 

May   1,  1947 

Sept.  1,  1919 

Moh.  1,  1928 

Oct.    1,  1920 

June  1,  1928 

July  1,  1931 

Sept.  1,  1920 

Sept.  1,  1920 

June  1,  1916 

July  1,  1908 
Jan.  1,  1929 
Lease. 

Apr.  1,  1911 

IVlay  1,  1982 

July  1,  1918 

Oct.    1,  1905 
1928-29 


DIVIDENDS  Since  1894—1895,  Dec,  1 ;  '96,  3;  '97,  2;  '98,3»fl;  '99, 1^; 
1900,  3;  1901,  I^a;  1902,  Jan.  1.— (V.  70,  p.  1290.) 

Dnlutti  &  Iron  Range  RR.— Owns  Duluth  to  Ely,  Minn^  119 

milee,  with  branches  to  Mesaba  Range  Mines,  Fayal,  etc.,  65  miles.  Owns 
ore  docks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

Stock,  Etc.— Stock  authorized,  $10,000,000,  outstanding  $3,000,000; 
par  $100.  Land  grant  from  Minnesota  about  506,000  acres,  of  which 
201,790  acres  had  been  patented  to  it  prior  to  April  30, 1895;  V.  64,  p. 
1041.  Federal  Steel  Co.  (see  U.  8.  Steel  Corp.)  owns  the  stock  and 
$3,500,000  of  the  $4,500,000  2d  mortgage  bonds.  (V.  66,  p.  1237.) 
The  first  mort.  bonds  are  authorized  at  the  rate  of  $25,000  per  mile  fo 
construction  and  $7,000  for  equipment.  Dividends  prior  to  1900  ag- 
gregated 100  per  cent;  in  1901-2,  6  p.  0. 

For  year  ending  June  30,  1903,  gross.  $6,029,939;  net.  $3,578,294; 
other  income,  $3/,827;  interest,  $606,600;  depreciation  funds,  $448,- 
351;  balance,  surplus,  $2,566,170.- (V.  67,  p.  71.) 

Dnlnth  ITIIssabe  &  Northern  Ry.— Owns  from  Duluth  to  Moun- 
tain Iron,  Minn.,  77  miles;  branches  and  spurs,  76  miles;  trackage  to 
Union  Depot,  Duluth,  2  miles;  total,  155  miles.  Entire  $2,512,500 
stock  and  $2,125,000  of  the  bonds  are  owned  by  Lake  Superior  Consol- 
idated Iron  Mines,  and  so  by  United  States  Steel  Corporation  with 
$1,100,000,000  of  capital  stock,    V.  72,  p.  1038. 

Earnings.— For  6  mos.  ending  June  30,  1903,  gross,  $1,853,278, 
against  $1,662,680  in  1902;  net,  $1,114,898.  against  $1,103,570  In 
1902. 

For  year  ending  June  30, 1902,  gross,  $3,755,416  ;  net,  $1,202,954; 
other  Income,  $104,602;  charges,  $762,630;  bal..  surplus,  $544,926.— 
(V.  72,  p.  183;  V.  74,  p.  205;  V.  76,  p,  212;  V.  78,  p.  287.) 

Dnlntli  Sontb  Sliore  &  Atlantic  Ry.— Operates  Duluth  to  Sault 
8te.  Marie,  415  miles;  "Soo"  Junction  to  St.  Ignace,  43  m.;  other.  115 
m.;  total,  573  miles,  including  10  miles  of  trackage.  Controlled  by 
Canadian  Pacific. 

Capital  Stock.— Common  stock  is  $12,000,000  ;  preferred,  $10,000,- 
000 ;  par  both  $100.  Preferred  stock  is  6  per  cent,  non-cum.  Canadian 
Pacific  Julyl,  1903,  owned  $6,100,000 com.  and  $5,100,000  pref.  stock, 
$3,000,000  incomes  and  $15,107,000  consols. 

Bonds,  Ac— Abstract  first  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  or  1890  has  Interest  at  4  per  cent, 
jfuaranteed  by  Canadian  Pacific,  which  July  1,  1903,  held  the  entire 
outstanding  issue  [$15,107,000]  in  its  treasury  as  security  for  its  4  p.  c. 
debenture  stock ;  consols  for  $4,893,000  are  reserved  for  prior  bonds 
and  additional  amounts  may  be  issued  at  $20,000  per  mile  of  new  lines. 

Generax  Finances.— Of  the  tonnage  in  1902-03,  ores  furnished  50  p. 
o.,  lumber,  etc.,  24  p.  c. 

Latest  Earn's.- 5  mos.,)  1903 Gross, $1,196,611;  net,  $409,002 

July  1  to  Nov.  30.        S 1902 Gross,    1,228,658;  net,    473,798 

Deficit  under  charges,  $30,661  in  1903,  agst.  sur.,  $33,636  in  1902. 

Report.— Fiscal  year  now  ends  June  30.  (Report  for  year  ending 
June  30, 1903,  in  V.  77,  p.  1221.) 

0th.  inc.       Interest.  Balance. 

$14,665       $859,700      def.  $31,204 

6,285  859,700       sur.  20,327 

President,  W.  F.  Fitch,  Marquette,  Mich. -(V.  75,  p.  729,  1202;  V. 
77,  p.  769,  1221.) 

Dalnth  Virginia  6c  Rainy  Lake  Ry.— Projected  from  Virginia, 
Minn.,  northerly  to  Koochiching,  97  miles,  with  branches,  of  which  35 
mUes  of  main  line  with  12  miles  spur  were  completed  In  Oct.,  1903. 
Stock  authorized,  $2,000,000.  In  March,  1902,  filed  a  mortgage  to 
the  Minnesota  Loan  &  Trust  Co.  of  Minheapolis,  as  trustee,  to  secure 
$2,000,000  bonds,  of  which  $1,500,000  are  issuable  at  $15,000  per 
mile  of  single  track  and  remainder  for  rolling  stock,  etc.  President, 
Wirt  H.  Cook;  Secretary,  Frank  W.  Helmlck.— (V.  74,  p.  679,  936.) 

Dunkirk  Alleglieny  Valley  &  Pittsburg.— Owns  from  Dun- 
kirk, N.  Y.,  to  Titusville,  Pa.,  91  miles.  A  consolidation  in  1872 
Operated  since  Oct.  1, 1901,  by  the  Lake  Shore  A  Mich.  So.  By.  for 
account  of  New  York  Central,  to  which  leased  for  500  years  from 
1873  at  1^2  p.  c.  on  stock.  Capital  stock,  $1,300,000,  N.  Y.  Central  A 
Hudson  River  Co.  owning  $1,067,600;  par,  $100.  For  year  ending 
June  30, 1903,  gross,  $305,429  ;  net,  after  deducting  taxes  ($13,628), 

§36.621:  charges  and  dividends,  the  latter,  $19,500  (II2P.  0.),  paid  by 
r.  Y.  CentraL-(V.  70,  p.  1290.) 

East  Rroad  Top  RR.  &  Coal  Co.  (Pa.)— Owns  from  Mount 
Union,  Pa.,  to  Woodvale,  Pa.,  31  miles.  Shade  Gap  RR.,  11  miles, 
»nd  branches  to  mines,  3  mUes .  The  Shade  Gap  RR.  was  to  vote  Aug. 
15, 1902,  on  consolidation.  See  V.  75,  p.  77.  A  coal  road,  opened  In 
1874.  Stock  $815,589  (par  $50),  of  which  $247,189  is  6  p.  c.  pref.; 
onrrent  liabilities  June  30, 1902,  $365,808.  First  mortgage  4s  ($500,- 
000)  due  July  1, 1903,  remain  unpaid;  no  interest  paid  thereon  since 
1885.    Other  bonds,  $42,888,  int.,  6  p.  c,  payable  M.-N.    Year  1901-02, 

fross,  $104,290;  net,  $19,089;  Interest,   etc.,  $24,781 ;   baL,  deficit, 
5,692.    President,  Wm,  A.  Ingham.— (V.  77,  p.  145). 

East  lioulsiana  RR.— Pearl  River,  La.,  to  Covington,  24  miles; 
branch,  Mandeville  Jet.  to  MandevUle,  12  miles;  total,  36  miles.  In 
Jan.,  1901.  control  was  changed.  V.  72,  p.  87.  Stock.  $1,000,000; 
issued,  $340,300;  par,  $100.  Year  to  June  30,  1903,  gross,  $87,311; 
net,  $5,690;  total  deductions,  $3,919;  bal.,  sur.,  $1,771.  President, 
F.  B.  Hayne,  New  Orleans,  La.;  Treas.,  C.  K.  Mulllngs,  Covington,  La. 
-(V.72,  p.  87). 


Year.        Gross.     Net  overtaxes. 
1902-3. .$2,772,134       $813,831 
1901-2..    2,690,569  873,742 


East  Malianoy  RR.^Owns  from  East  Mahanoy  Juno,  to  St. 
Nicholas  and  branches,  11  miles.  Re-leased  Dec.  1,  1896,  for  999 
years  to  Little  Schuylkill  Nav.  RR.  and  Coal  Co.  at  5  per  cent  on  stock, 
and  lease  assigned  to  Phil.  A  R.  Ry.  Of  the  stock  $283,650  Is  owned, 
$280,000  being  deposited  by  Reading  Co.  under  Its  general  mortgage. 

East  Pennsylvania  RR.— Owns  Reading,  Pa.,  to  Allentown,  Pa.> 
85  miles;  second  track  18  miles;  all  track  76-5  mUes.  Leased  for  999  yrs. 
from  May  1,  1869,  to  the  Philadelphia  A  Reading  RR.  at  a  rental  of  6 
per  cent  per  annum  on  the  stock  and  interest  on  the  bonds.  Lease  as- 
sumed in  1896  by  the  Phila.  A  Reading  Railway  Co.  Of  the  stock 
$878,850  is  owned  by  the  Reading  Company,  $875,000  of  which  Is  de- 
posited under  its  general  mortgage  of  1897. 

East  Shore  Terminal  Oo.'s  RK.— See  Charleston  Terminal  Co. 

East  Tennessee  Virginia  &  Georgia.- See  Southern  Ry.  Co. 

East  Tennessee  &  Western  North  Carolina  RR..— A  nar- 
row-gauge road  from  Johnson  (3ity,  Tenn.,  to  Oanberry,  N.C.,  34  miles. 
Including  3  miles  leased.  Stock  June  30,  1900,  $501,900.  Extension 
to  Llncolnton,  N.  C,  about  75  miles,  projected.  For  year  1901-2,  gross, 
$95,216;  net,  $37,470;  Int.,  taxes,  etc.,  $13,925. 

Eastern  Kentucky  Ry.— Road  from  Riverton  to  WebbvUle,  Ky., 
36  miles.  Chartered  in  1866  and  opened  through  in  1889.  Stock  is 
common  $1,697,800;  preferred  $1,779,500.  There  are  no  bonds.  Bills 
and  accounts  payable  June  30,  1902,  $26,688.  Earns,  for  year  1901-2 
gross,  $56,789;  net,  $9,381.    In  1900-1,  gross,  $52,241;  net, $6,615. 

Eel  River  RR.— See  Logansport  A  Toledo  Ry. 

Elgin  Joliet  &  Eastern  Ry.— Owns  from  Waukegan,  111.,  on 
Lake  Michigan,  via  Spauldlng  and  Joliet,  to  Porter,  InoL,  130  miles, 
and  branches  Normantown  to  Aurora,  10  mUes— Walker  to  Cos- 
ter, ni.— 32  miles;  Hammond  to  Whiting,  Ind.,  etc.,  9  miles;  total 
main  line  owned,  181  miles;  spurs  to  coal  mines,  etc.,  16  miles; 
trackage  (L.  N.  A.  A  Chicago,  9^;  Chicago  A  West  Indiana,  4*8;  Belt 
Ry.  of  Chicago,  2),  16  miles;  side  tracks  and  yards  owned,  93  miles, 
total  track  operated,  320  miles. 

Organization.— An  outer  belt  Un  eat  Chicago  for  transfer  of  freight 
without  breaking  bulk.  Also  reaches  coal  fields.  Entire  capital  stock 
owned  by  Federal  Steel  Co.  and  so  by  United  States  Steel  Corporation. 

Stock.— Stock,  $6,000,000,  par,  $100.  Dividend,  4  p.  c.  yearly  (In 
December)  in  1899  to  1903.  Inclusive. 

Bonds,  Etc.— First  mortgage  balance  unissued  can  be  disposed  of 
for  extensions,  betterments,  etc. 

Report -For  year  ending  June  30  earnings  were : 

Tear.  Gross.  Net.     Oih.  income.      Interest,  etc.      Surplus, 

1902-3...  $2,196,418    $671,295      $13,089  *$468,570       $215,814 

1901-2...    2,178.484       795,800        19,225  404,544  410,481 

*Includes  $47,250  for  equipment  funds  In  1902-3. 

President,  A.  F.  Banks.— (V.  74,  p.  151,  205;  V.  75,  p.  1399.) 

Elmira  Cortland  &  Nortl»ern  Ry.—fSee  Map  Lehigh  Valley.)— 
Owns  Elmira,  N.  Y.,  to  Canastota,  N.  Y.,  118  miles,  and  leases  during 
corporate  existence,  Canastota  Northern,  Canastota  to  Camden.  N.  Y., 
21  miles.  In  1896  the  $2,000,000  stock  was  purchased  and  5  per 
cent  bonds  were  guaranteed  by  the  Lehigh  Valley  and  the  road  leased 
In  July,  1903,  for  999  years  to  the  Lehigh  VaUey  Ry.  of  New  York,  a 
subsidiary  company.    (V.  63,  p.  402.) 

Elmira  Sc  Lake  Ontario  RR.— Owns  from  Canandalgua,  N  Y.,  to 
Chemung  Junction,  64  miles ;  Sodus  Point  to  Stanley,  34  miles ;  other  3 
—total,  100  miles.  A  consolidation  In  December,  1886,  of  the  Sodus  Bay 
&  Southern  and  other  railroads.  Leased  at  cost  of  operating  to  the 
Northern  Central,  which  owns  all  the  $1,500,000  stock.  Lease  may 
be  terminated  on  thirty  days'  notice.    Year  ends  Dec.  31. 

Earnings.  Gross.  Net.  Inlerest,<tc.        Balanoe. 

1902 $828,244  $88,790  $68,089       «tr.  $20,701 

1901 785,886  31,607  72,715       def.   41,108 

Elmira  &.  IVilliamsport  Ry.— Owns  from  WlUlamsport,  Pa.,  to 
Elmira,  N,  Y.,  75^3  miles.  Leased  to  the  Northern  Central  Railway 
for  999  years  from  May  1, 1863.  The  dividends  on  the  common  stock 
are  5  p.  0.  and  on  the  preferred  7  p.  c,  less  taxes,  making  dividend  on 
common  4*52  per  cent  and  on  preferred  6*30  per  cent.  Year  ending 
Dec.  31, 1902,  gross,  $1,254,539;   net,  $249,277;  rental  $168,340. 

El  Paso  &,  Northeastern  RR.— See  New  Mexico  Ry.  &  Coal. 

Erie  &  Central  New  York  RR.— Cortlandt,  N.  Y.,  to  CHncin- 
natus,  19  miles.  In  Dec,  1903,  the  Delaware  Lackawanna  A  Western 
acquired  all  the  stock  and  bonds.  For  year  ending  June  30, 1903, 
gross,  $32,925;  def.  under  oper.  exp.,  $11,537;  Interest  charges,  $12,- 
500.-(V.  77,  p.  2035,  2159.) 

Erie  &  Pittsburg  RR.— Owns  New  Castle,  Pa.,  to  Glrard,  Pa.,  81 
miles;  branch,  to  Erie  Docks,  3  miles;  trackage,  to  Erie,  17  miles;  total 
operated,  101  miles.    Leased  to  the  Pennsylvania  Railroad  for  999 

Sears  from  March  1,  1870,  at  a  rental  of  7  per  cent  on  stock  and 
iterest  on  the  bonds,  and  the  lease  transferred  to  the  Pennsylvania 
Company.    Tax  suit,  see  V.  71,  p.  135. 

Earnings.— The  lease  was  unprofitable  to  the  lessees  In  former  years, 
the  deficiency  being  in  1898,  $137,967;  but  in  1899  profit,  $32,873;  In 
1900,  profit,  $118,216;  in  1901,  profit,  $307,498;  in  1902,  profit, 
$254,142.— (V.  71,  p.  135.) 

Erie  Railroad.— iSfee  Map  on  adjoining  paflre.— Embraces  trank 
line  from  Jersey  City,  opposite  New  York  City,  to  Chicago,  111.,  998 
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Xrie  Bailroad — (Concluded) — 

B— Bonds  ON  Properties  Controlled  bt  O 

•Jeflfers'n,l8t&2d  M's.,  ex.in '87&'89(H'dale  Br.)o 

Ist  mort.,  Carbondale  to  S.  depot,  gold..FP.c* 

'Long  Dock  Co.con8.M.,g.(now  l8tM.)(8eetext)c* 

ITMont.  &  Erie,  let  &  2d  morts.  ($40,500  are  2dB) 

TIN.Y.&Greenw.  L.,  Prior  lien  M.,$l, 500,000.  N,g. 

jNew  Jersey  &  N.  Y.,  1st  M.  (reorganization) . .  .c* 

Gen.M.,  $1,200,000  (red.  105  after  5  years)... g 

N.Y.L.E.&W.C.&  RR.l8tM.,"lawful  mon."OTpc^ 

*N.  Y.  L.  E.  &  W.D.&  I.  Co.  Is   M .,  V.  56,  p.  82.F.O* 

*N.  Y.  Pa.  &  Ohio,  prior lleii  M  ,  gold,  $  &  £.F.c* 

Do.  Iieased  Unes — see  separate  statements  for 

IT  N,  Y,  Susquehanna  &  Western— Northern  New 

C— Erie  Railroad  Company  New  Bonds. 

2d  mort.  on  Buffalo  &  Southwest'n,  gold.. Mo. o* 

Prior  lien  bonds,  $35,000,000,  gold F.c*&r 

G«n.  lien,  $140,000,000,  g.  3  %to  July,  '98).c*<fer 

Pa.  coU.  tr.  M.,  $36,000,000,  g.,  8.  f.,  textMe.  .c<fer 

lstcony.M.,$50,000,000,  g.,conv.lnt.com.stk.Sc*&r 

N.Y.L.E.&  W.  car  tr.,B.  to  G.  tncl.,  part  pd.  an.o* 

N.Y.Pa.  &  Ohio  eq.  trusts,  snk.  fd.  3^,  dr'n  at  100 

New  Erie  RR.  equipm't  trust,  gold,  part  yearly.. 

Avon  Geneseo  &  Mt.  Morris  and  Rochester  & 

Eureka  Springs— See  St.  L.  &  No.  Arkansas  RR. 

Evansville  t6  Indianapolis — T.H.&  South.  IstM.Fc* 

Evansville  &  Indianapolis  1st  M.,  gold,  guar.F.o* 

Con.M.($2,500.000)g.gu.p.&i.(end.)E.&T.H.Fo'> 

Evans.  ATerreEaute—Covavtiou  stock,  Col 

Preferred  stock,  non-cumulative.    See  text.  Col 

Consol.  mortgage  (Ist  lien)  gold 

let  consolidated  mortgage,  gold.F o* 

Mt.  Vernon  Branch  mortgage,  gold F.o" 


Miles    Date 


of 
Road. 


WNEB 

8 
37 


52 
34 


422 

Clev. 
Jerse 


67 


Genes 

40 

55 

135 


115 

144 

25 


of 
Bonds 


SHIP  o 

'67-*69 
1889 
1885 

'66-'67 
1896 
1880 
1892 
1882 
1883 
1880 

&Mah. 

y— Tio 

1895 
1895 
1895 
1901 
1903 

'88-'90 
1900-2 
see  Va 

1879 

1884 
1886 


1880 
1881 
1883 


Size,   or 

Par 
Value, 


F  Entir 

$500&c. 

1,000 

1,000 


100  Ac. 

500  &o. 

500  &o. 
1,000 
1,000 

500,  &o, 
Valley 

ga    RR. 

1,000 
1,000 
1,000 
l,000&o 
1,000&C 
1,000 
AlOO 


lley  Sto 

1,000 
1,000 
1,000 
50 
50 
1,000 
1,000 
1,000 


Amount 
Outstanding 


b(*)oraMaj 

$300,000 

2,800,000 

7,500,000 

170,500 

1,500,000 

400,000 

629,500 

1,100,000 

3,396,000 

8,000,000 

RR.  and  Sha 

—See  each  o 

1,000,000 

35.000.000 

37,694,000 

33,000,000 

1,000,000 

357,220 

96>*,776 

4,633,228 

cks- See  th 

251,000 

647,000 

1,602,000 

3,987,383 

1.282,417 

30,000 

3,000,000 

375,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


g- 


OBITT  (}) 
412&6 

I' 
5 
5 
6 
5 

6  our. 
6 

4l3g. 

ron  Ry. 
ompany. 


g. 
g- 
g- 
g. 
g- 


5 

4 
4 
4 
4 
5 

5  g. 
412  &  5  g. 
08E   Cos. 

7 

6  g. 
lialn'Ol 
5  in  1903 

6g. 
6  g. 


When 
Payable 


OF  Cafi 
J.  &  J. 
A.  &  O. 
A.  &  O. 
Various 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
M.  &,  S. 


J.  A  J. 
J.  &  J. 
J.  &   J. 

F.  &  A. 
A.  &  O. 
Various 
Various 
Various 


M.&  8. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


ifonda— Princi- 
pal, when  Dne. 
iStocfc»— Last 
Dividend. 


TAL  ST0CK,0K  by  (fl  )  LE 

Phila.,  Fidelltv  Tr.  Co. 

N.  Y.,  21  Cortlandt  St. 

N. Y.,J.  P.  Morgan  &  Co. 

N.  Y.,  21  Cortlandt  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  21  Cortlandt  St. 

New  York  &  London. 

N.  Y..  21  Cortlandt  St. 

do  do 

do  do 

do  do 

London. 
New  York. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

do  do 

do  do 


Checks  maUed. 

N.  Y.,  Farm.  L.  &  Tr.Co, 

do  do 

do  do 


A8E. — Oonel. 

July  1,  '27.'29 
Jan.  1,  1909 
Oct.    1,  1935 

1926-27 
May  1,  1946 
May  1,  1910 
Jan.  1,  1933 
May  1,  1922 
July  1,  1918 
Mar.  1,  1935 


July  1,  1908 
Jan.  1,  1996 
Jan.  1,  1996 
Feb.  1,  1951 
Apr.  1,  1953 
Yearly  to  1905 
1908  &  1910 
Yearly. 


Sept.  1,  1909 
July  1,  1924 
Jan.  1,  1926 
Mayl,  '01,lJi 
Oct.  15.'0S,2i« 
July  1,  1910 
July  1,  1921 
Apr.  1,  1923 


miles,  and  branches  1.320  miles;  total,  2,318  miles;  second  track,  706 
miles ;  3d  and  4th  tracks,  24  miles:  total,  3,048  miles. 


Lines  owned  in  fee.  Miles. 

Piermont,  N.  Y.,  to  Dunkirk.... 447 
Buffalo  to  Jamestown,  N.  Y. . . .   67 

Buffalo  to  Coming,  N.  Y 140 

Other  branches 139 

Stock  all  *  or  nearly  all  \  owned. 

'Chicago  &  Erie  RR 11250 

•Jefferson  RR 1145 

tN.  Y.  &  Greenwood  L.  RR H  52 

INew  Jersey  &  New  York  RR.  ir38 
Erie  &  Wyoming  Valley  RR. .     69 

♦Nypano  RR 11422 

JTlogaRR 58 

Otherllnes 140 


Leased  lines.  Miles. 

Avon  Gen.  &  Mt.  Morris 1[15 

Montgomerv  &  Erie if  10 

Northern  RR.  of  N.  J 1[26 

Goshen  &  Deckertown 1112 

Roch.  &  Genesee  Valley 1118 

Other  lines 46 

Leased  to  Nypano  BR. 
Cleve.  &  Mahoning  Valley  RR.  1)  81 

Sharon  RaUway 1132 

Otherlines 54 

Trackage 167 

U  See  this  company.  

Lines  in  system  June  30. '03. .2,318 
N.  Y.  Susquehanna  &  West..    238 

History.— On  Dec.  1, 1895,  succeeded  to  the  property  of  the  old  New 
York  Lake  Erie  &  Western  RR.  Company,  sold  m  foreclosure  on  Nov. 
6  under  its  second  consolidated  mortgage.  The  new  company  holds  in 
fee  or  through  ownership  of  all  or  practically  all  the  stock  of  the  inde- 
pendent companies,  the  line  from  New  York  to  Chicago  (including  the 
Nypano  RR,  and  Chicago  &  Erie  companies)  and  also  all  branch  and 
subsidiary  lines  except  a  few  small  properties.  The  reorganization 
plan  of  1895  was  in  V.  61,  p.  368. 

In  January,  1898,  control  of  the  N.  Y.  Susquehanna  &  Western  was 
obtained.    V.  66,  p.  83,  335,  573,  and  editorial  p.  53.  See  Stock  below. 

In  Jan.,  1901,  entire  stock  of  Pennsylvania  Coal  Co.  was  acquired, 
the  purchase  including  valuable  coal  mines.  Erie  &  Wyoming  Valley 
RR.,Scranton,  Pa.,to  Lackawaxen  59miles.  See  Bonds  below.  V.71,p. 
1219, 1311;  V.  72,  p.  44, 136,  241,  532,  627;  V.  73, p.  398.  In  1901  an 
Interest  in  the  stock  of  the  Lehigh  V.  RR.  was  purchased.  V.  73,  p.  391. 
In  Oct.,  1903,  acquired  control  of  Bath  &  Hammondsport  RR.,  10 
miles.    V.  77,  p.  1225. 

Coal  and  Steamboat  Property.— The  EHe  coal  properties  repre- 
sent an  aggregate  of  10,500  acres  of  anthracite,  of  which  about 
9,000  acres  are  held  in  fee ;  also  53,000  acres  of  bituminous  coal 
lands  held  in  fee  14,000  acres  of  bituminous  held  under  mineral 
rights.  Its  coal  tonnage  In  the  year  1902-03  aggregated  14,281,422, 
out  of  the  31,645,726  tons  hauled.  The;I]nlon  Steamboat  Line  (merged 
In  Erie  RR.  Co.  June  30,  1896),  has  terminal,  etc.,  properties  in 
Buffalo  and  8  lake  steamers.  See  V.  63, p.  514.  The  Fenn.  coal  proper- 
ties acquired  in  1901  are  additional.    See  above. 

Stock.- The  voting  trust  [J.  Pierpont  Morgan,  Louis  Fitzgerald  and 
Charles  Tennant.  Bart.,  voting  trustees,]  will  be  dissolved  on  payment 
of  dividend  In  Feb.,  1904,  this  making  4  percent  cash  dividend  for 
year  1903-04.  V.  78,  p.  287 ;  the  prior  lien  and  the  general  lien  bonds 
of  1895  will  thereupon  have  10  votes  for  each  $1,000  of  principal, 
their  authorized  issues  aggregating  $175,000,000,  of  which  $72,684,- 
000  outstanding  in  Jan..  1904.  The  company  reserves  the  right  to  re- 
deem either  class  of  its  pref.  stock  at  par  in  cash.  Provisions  of  pref. 
stock  were  in  Supplement  of  April,  1897,  page  3. 

In  Mar.,  1898,  Erie  1st  pref.  stock  was  increased  from  $30,000,000  to 
$43,000,000.  and  common  stock  from  $100.000000  to  $113,000,000.  to 
acquire  New  York  Susq.  &  Western  stock.-  See  V.  66,  p.  335,  573.  The 
Ist  pref.  stock  was  further  increased  in  1901  $5,000,000  in  connection 
•with  the  purchase  of  the  Pennsylvania  Coal  Co.    V.  72,  p.  136,  532. 

Dividends.— On  lat  pref.,  II3  p.  c,  paid  Aug.  30,  1901;  In  1902,  3  p. 
o.  (F.  &  A.);  in  1903,  Feb.,  II3  p.  c;  Aug.,  2  p.  c;   in  1904,  Feb.,  2  p.  c- 

BONDS.- The  new  first  consolidated  mortgage  is  for  $175,000,000 
[Fanners'  Loan  &  Trust  Co.  trustee]- see  abstract  of  deed  V.62,  p.  89, 
and  secures  $35,000,000  prior  Uen  and  $140,000,000general  lien  bonds. 
Both  eerles  have  voting  power;    see  "stock"  above. 

Of  the  $140,000,000  general  lien  bonds,  $92,073,000  are  reserved  for 
the  ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undis- 
turbed on  various  parts  of  the  system  [see  list  V.  62,  p.  89],  and  $17,- 
000,000  were  reserved  for  new  construction,  betterments,  additions, 
etOy  after  1897,  not  over  $1,000,000  to  be  used  in  any  one  year. 

The  position  of  the  first  consolidated  mortgage  Is  substantially  as 
follows :  It  is  a  first  Uen  [mortgage  or  collateral,  the  prior  lien  bonds, 
however,  preceding  the  general  lien  bonds]  upon  the  company's  clilef 
coal  properties  (except  Penn.  Coal  Co.)  upon  its  water  transporta- 
tion lines,  including  valuable  terminal  properties  appurtenant  thereto, 
and  upon  a  number  of  profitable  local  lines  in  New  Jersey  and  near 
Buffalo ;  it  is  a  second  hen  upon  certain  minor  coal  properties  and 
apon  the  railroads  leading  to  all  the  coal  properties,  upon  the  ter- 
minals at  Jersey  City,  upon  the  Buffalo  New  York  &  Erie  Railroad 
(the  main  line  to  Buffalo)  and  the  Buffalo  terminal  properties  other 
than  those  upon  which  it  is  flLrst  Uen,  and  upon  the  entire  line  from 
Salamanca  to  Chicago;  It  Is  a  second  consolidated  mortgage  upon 
the  lines  between  Piermont  and  Dunkirk  (447  mUes.) 

The  coUateral  trust  4  s  of  1901  are  secured  by  51  per  cent  of  the 
entire  New  York  Susquehanna  &  Western  stock  ($26,000,000  total 
Issue),  all  of  the  Pennsylvania  Coal  Co.  stock,  and  the  stock 
of  the  Erie  &  Wyoming  Valley  RR.,  Scranton,  Pa.,  to  Lackawaxen,  65 
mUes,  and  the  Delaware  Valley  &  Kingston  RR.  Of  the  bonds  $32,- 
000,000  were  Issued  to  acquire  these  stocks  (excepting  the  N.  Y., 
Susq.  &  Western,  already  owned),  the  remaining  $4,000,000  being  re- 
served for  improvements  to  the  properties  represented  by  the  stocks 
acquired.  A  sinking  fund  of  10  cents  per  ton  of  coal  sold  purchases 
honds  at  not  exceeding  105,  otherwise  to  be  appUed  to  the  drawing 


of  bonds  by  lot,  all  such  bonds  to  be  kept  aUve  and  the  accruing  Inter- 
est thereon  to  be  added  to  the  sinking  fund,  which,  it  was  estimated, 
wiU  be  sufficient  to  retire  the  whole  issue  at  or  before  maturity.    V 
71,  p.  1219. 1311;  V.  72,  p.  44,  and  circular,  p.  136,  532  257.  In  1901-3 
$40t,000  Includedaboveas  outstanding  was  purchased  by  sinking  fund. 

The  convertible  4s  of  1903  ($50,000,000  authorized  issue)  wiU  be 
issued  from  time  to  time  as  required  and  may  be  made  convertible 
into  common  stock  at  a  price  to  be  fixed  when  the  bonds  are  i88ued,but 
not  less  than  $4158  per  share;  they  will  cover  all  the  company's  prop- 
erty subject  to  underlying  Uens.  The  first  $10,000,000  for  improve- 
ments and  equipment  is  convertible  on  basis  of  $100  bonds  for  $200 
stock  from  April  1, 1905,  to  April  1, 1915.   V.  76,  p.  382.  541. 

Real  estate  mortgages  outstanding  June,  30,  1903,  $770,850. 

Old  £onds— Under  the  first  consol.  mortgage  ot  1895  the  company 
covenants  to  pay  the  Interest  regularly  on  aU  the  old  bonds  in  the 
table  that  are  marked  with  a  *  or  a  t  (except  N.  J.  &  N.  Y.  bonds,) 
and  to  take  them  up  and  pledge  them  with  the  trustee  at  maturity. 

Long  Dock  68  see  March,  1894,  Supplement  under  N.  Y.  L.  E.  &  W. 

For  N.  T.  Lake  Erie  <t  W.  Coal  <£  KB.,  see  Sup.  January,  1895. 

Finances.- In  1901-02  $2,931,000  general  lien  bonds  were  issued  for 
construction,  etc.  V.  71,  p.  754,  1219.  In  Aug.,  1903,  the  dividend 
rate  on  first  preferred  was  increased  to  4  p.  c.  yearly.  See  above  and 
V.  73,  p.  137.  As  to  purchase  of  one- third  interest  in  majority  Hook- 
ing Valley  common  stock,  see  that  company. 

In  1903,  $1,000,000  convertible  4  p.  c.  bonds  were  Issued  for  Im- 
provements and  equipment.    V.  76,  p.  382,  541. 

EARNING8.-5  mos.,  )  1903 Gross,  $20,4  34,161;  net,  $6,099,325 

July  1  to  Nov.  30.  S  1902 Gross,    18,219,475';  net,    5,980,071 

For  5  mos.  to  Nov.  30, 1903,  net,  $6,099,325;  other  income,  $1^8,021; 
charges,  $4,409,590;  improvements,  $745,912;  bal.,  sur.,  $1,101,844. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1902-3  given 
in  full  in  V.  77,  p.  946,  954 ;  see  also  editorial  on  page  934.  Average 
freight  train-load,  432-68  tons,  against  399-76  In  1901-02. 

1902-3.         *1901-2.  *1900-1.        *1899-00. 

Miles  operated 2,153  2,154  2,156  2,109 

Gross  earnings $45,830,413  $40,894,434  $39,102,302  $38,293,031 


Other  income, 

Total  net  Inc.. 

Interest $8,461,375 

Rentals 1,142,974 

P.O. due I's'd  Unes...  222,900 

Int.  on  equip,  tr's....  339,072 

MisceUaneoua 290,352 

Add'ns&Imprv'ts..  2,377,855 
Divs 

Balance,  surplus 


29,925,758    27,927,098    28,406,974    28,448,605 

$9,844,426 

$236,642 

183,466 


Working  expenses. 

Net  earnings. ...$15,904,655  $12.907 ,3:-i5  $10,695,328 
Net  coal  comp's....  x2,670,290  x$l,702,491x$l,274,830 
-  ■  ...        314,995  242,721  221,247 


$18,889,940  $14,912,543  $12,191,405  $10,264,534 


$8,396,891  $7,541,730 

1,112,163  1,139,483 

215,696  223,409 

298,590  269,599 

255,023  194,027 

249,501     

on  Ist  pf.---(3l2)l,'676,'234  (3)1,436,772  (112)718,386 

$2,104,771 


$6,921,623 

1,158,387 

233,396 

245,106 

42,592 


.  $4,379,178  $2,947,906  $2,104,771  $1,663,430 

♦  The  1902-03  earnings  compare  with  those  of  1901-08  and  those  of  1900-01 
with  1899-00.  but  the  latter  two  periods  do  not  compare  with  the  former  two, 
owms  to  changes  in  methods  of  accounting. 

X  Represents  the  protlts  of  the  Pennsylvania  Coal  Co.  for  6^  months  endinR 
June  30,  1901,  and  of  the  other  coal  properties  for  the  two  years  from  July  1. 
1899.  to  June  30, 1901.  The  correspondins  Item  under  1899-00  embraces  the  In- 
come from  the  latter  properties  for  1898-9 ;  In  1901-04  and  lw02-03  profits  for 
the  year  of  all  coal  properties,  including  Pennsylvania  Coal  Co.,  are  included 

Officers— President,  F.  D.  Underwood;  Ist  V.-P.  and  Gen.  Mgr., 
John  C.  Stuart;  Sec.  and  Asst.  to  President,  Q.  A.  Richardson;  Treas., 
D.  W.  Bigoney;  Aud..  M.  P.  Blauvelt. 

Directors.— Chas.  Steele,  J.  J.  Goodwin,  John  6.  McCuUough, 
D.  O.  MiUs,  Alexander  E.  Orr,  F.  D.  Underwood,  Samuel  Spencer, 
Francis  Lynde  Stetson,  J.  Lowber  Welsh.  J.  J.  HiU,  Norman  B.  Ream, 
H.  McK.  Twombly,  E.  H.  Harriman.  WUliam  B.  Lane  and  Louis  L. 
Stanton.^(V  77,  p.  946,  954,  2280,  2389;  V.  78,  p.  229,  287.) 

Evansville  &  Indianapolis  KK.— Owns  Evansville  to  Terre 
Haute.  Ind.  (via  WortMngton),  134  m.;  leases  branch.  12  m.  A  oonsoUd- 
atlon  in  1885.  Of  the  consols  $898,000  held  to  meet  prior  Uens.  The 
consols,  and  the  bonds  of  1924  are  guar  anteed  by  Evans.  &  Terre  Haute, 
which  owns  capital  stock,  $2,000,000.  Company  owns  no  equipment. 

Latest  Earnings— 4%  mos.,  >  1903 Gross,  $170,046 

July  1  to  Nov.  21.  51902 Gross.    170,167 

In  1902-03,  gross,  $387,401;  net,  $131,003;  other  income,  $14,289;  In- 
terest, taxes,  etc.,  $179,382;  bal.,deflcit  for  year  $34,090.-(V.75,p.980.) 

Evansville  &:  Terre  Haute  RR.— The  system  includes: 


Boad  owned  and  operated.  Miles. 
EvansvlUeto  Terre  Haute..  109 
Branches  to  Mt.  Vernon,  etc.  48 
EvansviUe  Belt  (stock  held) .        5 


Oonlr oiled— op.  separately.    MiU$. 
EvansviUe    &     Indianapolis 
Evansville  to  Terre  Haute 

via  Worthington,  etc 146 

Leased  to  other  co.'s  Rock- 

ville  extension 23 

Illinois  interests  acquired  a  ma- 
V.  77,  p.  250. 
94  '95  '96  '97  '98  '99 

2% 

1     1      2    41s 


Total  in  earnings 162 

In  July,  1903,  Chicago  &  Eastern 
jority  of  the  common  stock. 

Div'DS—      )'91  '92    '93  ' 
Com.  stock.    >  7      711  7^21 
Pref.  stock.     > 

H  Also  5  per  cent  In  bonds.    J  Also  scrip  dividend. 

On  preferred  5  p.  o.  declared  tn  1903,  payable  2^  p.  o.  Oct.,  1908 
and  21a  p.  0.  April  15, 1904. 


'00 
3 
5 


'01 
5 


'02  ■  '03 
None. 
5      5 
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BAILROAD8. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Evansv.d  T.H.f  Oon.j—BxjUiv&n  Co.Coalbr.M.,g.F  c* 

1st  general  mortgage  for  $7,000,000,  gold  F..C* 

Fall  Brook— Stoo^  ($500,000  Is  7  per  cent,  pref.)... 

Fitchburg—Pret.  5  per  cent  rental 

Bonds,  not  mortgage o* 

Bonds  to  State  of  Mass.  4  p.c.  since  Feb.,  1897.0 
Bonds  ($1,500,000  due  1907,  Interest  A.  &  O.)-0* 

Bonds,  not  mortgage c<fer 

Bonds,  not  mortgage o* 

Bonds,  not  mortgage o* 

Bonds,  not  morts;age  ($2,750,000  are  48  of  1897) 
Bonds,  not  M.  ($l,775,0c  0  are  S^^s  of  1901)..c<fcr 

Bonds,  not  mortgage,  $2,660,000 

Troy  &  Boston  Istmort.  (V.  53,  p.  405) 

BrookUne  &  Pepperell  plain  bonds,  guar,  (end) . 
hlint  <6  Fere  Marquette— See  Peke  Marquette  8ta 
Florida  Central  <£  Pew.— SEE  Seaboakd  Air  Link 

Florida  WeHt  «(Aore—l8t  mortgage,  guar 

londa  Johnstown  &  Oloversv.—Con.M.,  $500,000.. c 
Istoonsol.  refunding  mort.,  $700,000,  gold.N.o* 
Gen. refunding  M.,  $1,500,000,(V.71,  p.  34).X.o* 

Johnstown  G.  &  Kingsboro  Ist  M.,  assumed 

CayaduttaEleo.  l8tM.,gu.,p.4;l.,by F.J.&  G.N..,g. 

1st  con.  gen.ref.M.  $7,000,000,  g.,  red.l20.N.c*&r 

Ft.  Smith  <€Tr.— 1st  M.,$5,000,000,g.,red.l05.]M:e.o' 

Fort  Wayne  <£  Jackson— Prei.  stock,  5^  p.  o.  rental 

Fort  Worth  <£  Denv.  Oity—Tt.  stk.  "stamp,  ctfs."  4% 

Ist  mortgage,  gold,  $18,000  per  mile  ITIe o* 

Fremont  Eikh.  <£ Mo.Valley—eee  Chic.  &  Northw. 
eainetville  dt  Chilf-lst  mort.,  $150,000,  gold.. .So* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1890 

$1,000 

i99 

1892 

1,000 

92 

•  .  .  ■ 

50 

..'.. 

.... 

100 

>  >a> 

1888 

1,000 

...a 

1887 

,  . 

«  *  >  > 

•84-'87 

1,000 

.... 

1890 

1,000 

.... 

1894 

.... 

1895-6 

1897-8 

.... 

1900-1 

1,000 

.  .  .  ■ 

1902 

. 

35 

1874 

1,000 

>  .  .  ■ 

1891 

teme 

NT. 

Ry. 

.60 

*  ■  ■• 

...... 

26 

1881 

100  &0. 

26 

1897 

1,000 

26 

1900 

1,000 

4 

1893 

1,000 

14 

1892 

1,000 

>  ..• 

1902 

1,000 

.... 

1902 

1,000 

98 

.... 

100 

. 

100 

455 

1881 

1,000 

48 

1899 

1,000 

Amount 
Outstanding 


$450,000 

2,223.000 

5,000,000 

17,360,000 

2,000,000 

5,000,000 

2,500,000 

500,000 

500,000 

1,859,000 

4,200,000 

2.275,000 

See  text, 

573,000 

100,000 


840,000 

200,000 

500,000 

800,000 

50,000 

350.000 

3,750,000 

5,000,000 

2,291,416 

2,539,992 

8,176,000 

150,000 


INTEREST  OR  DrVTDENDS. 


Rate  per 
Cent. 


5  g. 
See  text 
5 
5 
4 
4 
4 

413 
4 
4 

3ifl 
3i« 
7 
5 


4 
6 

t'- 
6 
4I3  g. 
5  g. 
51a 
4  In  1903 
6g- 


When 
Payable 


A.  &  O. 

A.  &  O. 
Q— F.  5 
Q.— J. 
Various 
F.  &  A. 
Various 
J.  &  D. 
M.  &  N. 
Semi-an 
Semi-an 
A.   &0. 


&  J. 
&  D. 


O. 
J. 
J. 
J. 
O 


6g. 


& 

& 

& 

& 

& 

M.  &  N. 
A.  &  O 
M.  &   8, 
See  text 
J.  &  D. 

J.  &  J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Far.  U  &  Tr.  Co, 

do  do 

Office,  Coming,  N.  Y. 

Office,  Bos.  &  M.,  Bos. 

Boston,  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do 
do 


do 
do 


N.  Y.,  Imp.  &  Tr.  N.  Bk, 
N.Y.,N.Y.  Sec.  ATr.Co, 

do  do 

N.  Y.,  Metropol.  Tr.  Co 
N.  Y.,  Farm.  h.  &  T.  Co, 
N.Y.,  N.Y.  Sec.  ib  Tr.Oo, 
N.  Y.,  Merc.  Trust  Co. 
N.  Y.,  Farm.  L.  &  It.  Co, 
N.  Y.,  Morton  Trust  Co, 
N.  Y.,  Mercantile  Tr. 

N.  Y.,  Standard  Tr.  Co. 


Bonos — imnui- 

pal,When  Due. 

Stocks— JjOsI 

Dividend. 


Apr.  1,  1930 
Apr.  1,  1948 
Nov.  5,  1903 

Jan.  1,  '04.  II4 
May  1,  1908 
Feb.  1,  1937 

1904-5-7 

June  1,  1920 

May  1,  1914 

1915  &  1916 

1927-1928 

Oct.  1,1920-21 

1922 
July  1,  1924 
Deo.  1,  1911 


Apr.  1,  1921 
July  1,  1947 
July  1,  1950 
July  1,  1913 
Oct.  1,  1922 
Nov.  1,  1952 
Apr.  1,  1932 
8ept.l,'03,2% 
Apr.  1, 1903, 4 
Deo.  1,  1921 

1929 


BONDS,  GnARANTiES,  ETC.— Certain  Evansvllle  <fe  Indianapolis  bonds 
are  guaranteed.  See  that  company.  General  mort.  5s  for  $3,855,000 
are  held  in  trust  to  retire  the  prior  bonds  and  oar  trusts  at  maturity. 

Latest  Earns.— 6J2  mos.,  51903 Gross,  $994,364 

July  1  to  Jan.  14.  H902 i Gross,    954,774 

ANNUAL  Report.— Report  for  1902-03  was  given  In  V.  77,  p.  296. 

Tear  end.  June  30—  1903.  1902.  1901. 

Gross  earnings, $1,722,314        $1,453,660        $1,393,943 

Net  earnings 826,956  704,475  601,640 

Other  Income 36,325  39,233  45,917 

Total  net  Income $863,281  $743,708  $647,557 

Interest  on  debt $337,950  $337,950  $337,950 

Taxes  and  miscellaneous 88,982  77,672  77,253 

Evansv.  &  Ind.  deflcit 34,090  64,054  86,605 

Dividends  on  pref  erred (5%)64,167  (5%)64,167  (5%)64,167 

do             common ...  (3%)119,585 

Depleted  equipment 189,379              

Balance,  surplus $338,092  $10,486       def.$38.003 

Officers- President,  B.  F.  Yoakum;  Treas.,  O.  W.  HUlard;  Directors 

Oct.,  1903,  V.77,  p.  1294.— (V.  77,  p.  250,  296,  1294.) 
Evansvllle  Terre  Haute  &,  Cblc— See  Chio.  &  East.  111. 

Fall  Brook  KallTvay.— (<See  Map  New  York  Central  tfi  Hudson 
River  iJB.- Owns  from  Coming,  N.  Y.,  to  Antrim,  Pa.,  52  miles;  branch 
to  Ulysses,  Pa.,  40  miles;  totar92  miles. 

Lease.— The  railroad  and  its  roUlng  stock  was  leased  to  N.  Y.  Cen- 
tral &  Hudson  River  RR.  for  999  years  from  May  I5II899,  for  $175,000 
yearly,  payable  quarterly  in  gold,  beginning  Aug.  1,  1899,  also  taxes 
and  repairs,  the  leases  of  the  Syracuse  Geneva  &  Coming  Ry.  and 
Pine  Creek  RR.,  formerly  held,  being  canceled  and  new  leases  made  to 
N.  Y.  Central,  which  also  assumed  the  guaranty  of  the  $3,500,000  Pine 
Creek  bonds.  The  lease  does  not  Include  the  coal  properties  of  Fall 
Brook  Coal  Co.  Prior  to  the  lease  dividends  had  been  paid  quarterly 
since  1891  at  the  rate  of  7  per  cent  per  annum  on  preferred  and  6  p. 
0.  on  common;  since  the  lease,  7  per  cent  on  preferred  and  2^2  per  cent 
on  common.— (V.  68,  p.  379,  573,  773.  872.) 

Farmville  &.  Powhatan  RR.— V.  76,  p.  653. 

Fayette vllle  &  Albemarle.— See  Suf.  July, '01,  andV.  69,  p.743) 

Flndlay  Fort  Wayne  &  Western  Ry.— (5ee  Map  O.  H.  &  D  )— 

Owns  from  Flndlay,  O.,  to  Fort  Wayne,  Ind.,  80  miles.  Bold  at  fore- 
closure July  6, 1903,  to  Ctnolnnatl  Hamilton  &  Davton  Ry.  V.  77,  p. 
88;  V.  75,  p.  1202;  V.  75.  p.  497,  978;  V.  76,  p.  1300.  For  year  end. 
June  30, 1902,  gross,  $111,788;  oper.,  def.,  $2,200.  (V.  77,  p.  88,  695.) 
Fitclibure-  RR.— System  extends  from  Boston  Mass.  to  Troy, 
N.  Y.,  190  miles;  branches  to  Worcester,  Bellows  Falls,  etc.,  268  miles; 
458  miles  in  all,  of  which  56  mUes  (Fitchburg  to  Greenfield)  leased 
from  Vermont  &  Mass.  and  8  m.  from  other  cos.;  second  track  183  m. 

Lease.- Leased  for  99  years  from  July  1, 1900,  to  Boston  <fe  Maine  for 
6  p.c.  on  pref.  and  1  p.  c.  on  common  stock,  payable  quarlerly  [Jan.  1, 
etc.],  organization  expenses,  interest  on  bonds,  taxes,  expenses  of 
maintenance,  etc.  iThe  B.  &  M.  holds  about  $5,500,000  of  the  $7,- 
000,000  common  stock,  purchased  with  proceeds  of  its  3  p.  c.  bonds, 
at  90,  the  remainder  being  in  the  treasury  V.  70,  p.  76, 125,  176,  583, 
1291;  V.71,  p.  29,  543;  V.  72.  p.  532. 

Bonds.— Debentures  described  In  V.  60,  p.  967.  The  stockholders 
have  authorized  $2,660,000  3^3  p.  c.  bonus  to  provide  for  various 
bonds  maturing  up  to  Dec.  1.  1903,  inclusive,  and  for  addtlons  and 
ImprovemeBts;  also  $500,000  bonds  to  pay  ofl'  $500,000  bonds  due 
Mar.  1,  IfcOl;  sale  of  bonds  was  deferred  in  1903,  $1,554.000 one-year' 
notes  being  issued,  and  in  Sept.  to  Nov.,  1903,  $1,878,000  six  montho, 
notes,  against  which  were  hein  $772,000  Verm.  &  Mas-.  3»as  of  May  1 
1903.    V.  75,  p.  611;  V.  73,  p.  1112,  1312. 

Annual  Report.— Last  report  (for  1899-1900)  was  in  V.  71,  p.  909. 
—(V.  75,  p.  611,  666;  V.  76,  p.  653,  810;  V.  77,  p.  769,  823.) 

Flint  &  Pere  Marquette  RR.— Merged  in  Pere  Marquette  BR. 

Florida  Central  &  Peninsular  RR.— SeeSeaboard  Air  Line  Ry. 

Florida  Fast  Coast  Ry.— Operates  from  Jacksonville,  Fla.,  via 
St.  Augustine,  to  Miami,  366  mUes ;  branches  to  Palatka,  San  Mateo, 
*tc.,  17  miles;  Atlantic  &  Western,  Blue  Springs  to  New  Smyrna,  Fla., 
98  miles;  Tltusville  branch,  48  miles;  Jacksonville  to  Mayport,  25 
miles;  total,  484  miles.  V.  69,  p.  591.  In  Oct.,  1903,  extension  was 
completed  trom  Miami  south  22  miles;  to  be  extended  56  miles  addi- 
tional to  Cape  Sable.    System  owned  by  Henry  M.  Flagler. 

June  30,  1901,  stock.  $1,000,000;  $7,100,000  bonds  Issued.  In 
Oct.,  1902,  filed  a  mortgage  to  the  Colonial  Trust  Co.  of  New  York, 
as  trustee,  to  secure  $8,741,000  thtrty-year  5  per  cent  bonds, 
dated  Jan.  1, 1903,  aportlonofthelssueto  be  presumably  reserved  tore- 
tire  $7,100,000  existing  bonds  at  or  before  maturity;  V.  75,  p.  906. 
For  year  1901-02  gross  earns.,$l,936,948;  net,$533,656,ag8t.$3«4.241 
in  1900-01;  charges  $383,963.-(V.  61,  p.  112,  470,  591;  V.  75, p.  906.) 

Florida  Southern  RR.— Merged  In  Atlantic  Coast  Line  RR. 

Florida  W^est  Shore  Ry.— V.  77,  p  695. 

Fonda  Johnsto^vn  &  GloversvlIIe  RR.— Owns  Fonda  to 
NorthvlUe  (steam),  26  2  miles,  GloversvlIIe  to  Schenectady  (electric), 
32*7  miles,  double  track;  Johnstown  to  Fonda,  5  miles,  Amster'^am  to 
Hagaman,  3  miles,  city  lines  in  GloversvlIIe,  Johnstown  and  Amster. 


dam,  7*2  miles.  Operates  under  lease  branch  line  Broadalbin  Juno 
tlon  to  Broadalbin,  62  miles  (steam);  also  local  line  GloversvlIIe  to 
Johnstown,  4  miles  (electric);  total,  914  miles  of  road  (1241  m.  of 
track,  of  which  71*7  miles  on  private  right  of  way  and  19  7  miles  on 
streets  and  highways.  A  consolidation  on  Jan.  1,  1903,  with  the  Am- 
sterdam Street  and  Cayadutta  Electric  railroad  companies.  V.  73,  p. 
31,  493, 1355;  V  74,  p.987;  V  75,  p.  1399.  Stock $2,500,000;  par,  $100. 

Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stock  of  Ed- 
ison Electric  Light  &  Power  Co.  (V.  71,  p.  1167.)  In  1896  parties  In- 
terested in  N.  Y.  Central  entered  directory.  In  Jan.,  1903,  control  of 
Adirondack  Lakes  Traf'tion  Co.,  GloversvlIIe  to  Mountain  Lake,  was 
acquired  by  or  in  interest  of  the  F.  J.  &  G.    V.  78,  p.  229. 

Bonds.— Of  the  oonsol,  4133  of  1902  ($7,000,000  authorized)  $4,000,- 
000  were  Issued  to  retire  Amsterdam  Street  RR.  bonds  and  for  con- 
struction; of  the  balance  $1,850,000  is  reserved  to  retire  prior  liens. 
V.  76,  p.  265.   Guarantees  $30,000  Glov.  &  Broadalbin  5s. 

Earnings. —For  3  mos.  ending  Sept  30, 1903,  gross,  $199,776;  net» 
$111,264;  other  Income,  $4,804:  charges,  $72,212;  balance,  surplus' 
$43,866.  For  6  mos.  ending  June  30,  1903,  gross,  $237,292;  net» 
$97,315;  other  Income,  $10,534;  Interest,  taxes,  etc.,  $92,259;  bal.. 
sur.,  $15,590.-(V.  76,  p.  212;  V.  78,  p.  229.) 

Fort.  Smith  &  Western  RR.— Operates  Fort  Smith,  Ark.,  to 
Guthrie,  O.  T..  216  m.,  of  which  Coal  Creek,  I.  T.,  to  Guthrie,  196  m., 
is  owned  and  Ft.  Smith  to  Coal  Oreek,20  mUes,  is  Kansas  City  South- 
ern trackage.  The  road  will  develop  coal  properties  at  McCurtaln,  I. 
T.,  40  m.,  west  of  Ft.  Smith.  Henry  C.  Frick  of  Pittsburg,  Pa.,  is  under- 
stood to  be  largely  interested.  Stock.  $5,000,000,  all  outstanding; 
par  of  shares,  $100.  Bonds,  see  table  above.  In  July,  1903,  filed  an 
agreement  for  the  purchase  of  equipment  costing  $438,000.  V.  77,  p. 
88.    Pros,  and  Treas. ,  A.  C.  Dustln,  Cleveland,  O.— (V.  77,  p.  769.) 

Fort  W^ayne  &  JacKson  RR.— Owns  Jackson,  Mich.,  to  Fort 
Wayne,  Ind.,  98  miles.  On  August  24,  1882,  leased  perpetually  to 
Lake  Shore  &  Michigan  Southern  at  a  rental  of  $126,027,  equal  to  5^ 
per  cent  on  the  preferred  stock  (see  V.  56,  p.  812),  and  after  1887  any 
net  earnings  over  8  per  cent  on  pref.  stock  to  be  paid  as  dividends  on 
common,  but  not  exceeding  2  p.  0.  a  year.     Common  stock,  $436,132. 

Fort  W^orth  &  Denver  City  Ry.— Owns  Fort  Worth,  Tex.,  to 
TexUne,  453  m.    Owns  stock  and  bonds  of  Ft.  Worth  &  Den.  Term.  Ry. 

Stock,  Etc.— Colorado  &  South.  Ry.  owns  a  mj^ority  of  $6,835,008 
common.    Pref.  stock,  "stamped,"  see  V.  63,  p.  1063. 

Dividends.— On  pref.  2p.o.  Mar.,  '98;  Mar., '99, 2 p.c;  Apr.,  1902,  3 
p.  c.  out  of  surplus  earnings  of  the  years  1899-1901;  Apr.,  1903,  4  p.  c. 
from  surplus  earnings  of  1902. 

Bonds.- Finances  readjusted  In  1896.  Plan  V.  63,  p.  75.  Abstract 
of  mortgage  V.  45,  p.  440.  Equipment  .trust  notes  June  30,  1903, 
$206,282. 

Earnings.— 5  mos.,  51903 Gross,  $1,274,931;  net,  $473,052 

July  1  to  Nov.  30.     H902 Gross,    1,146,117;  net,     303,035 

Annual  Report.— Fiscal  year  now  ends  June  30.  Report  for  1902-3 
was  In  V.  77,  p.  2032. 

r-Years  end.  Juneso.—^    , Calendar  years. > 

1903.  1902.  1901.  1900. 

Gross  earnings $2,494,587    $2,262,123    $2,163,397    $1,807,089 

Netovertaxes 464,986         561,373         533,860         346,410 

Other  income 17,534  11,962  16,583' 

From  total  net  income,  as  above,  in  1903  ($482,520),  deduct  interest 
on  bonds,  $490,560;  rentals,  $10,000;  bal.,  def.,  $18,040. 
Pres.,  Frank  TrumbuU,  Denver,  Col.— (V.  77,  p.  1746,  2032.) 

Fort  MTorth  &  Rio  Grande  Ry.— Merged  In  1903  m  the  St- 

Louis  San  Francisco  &  Texas  Ry.,  a  subsidiary  of  the  St.  Louis  &  San 
Francisco,  refunding  bonds  of  the  latter  being  reserved  to  retire  the 
$2,923.00  J  outstanding  Ft.  W.  &  R.  G.  bonds  at  maturity. 

Foxburs:  Bridge  Co.— V.  77,  p.  1873;  V.  78,  p.  287. 

Fulton  County  Narrow  Gauge  Ry.— See  Apr    1900,  Supp. 

Gainesville  &  Gulf  Ry.— Sampson  City  to  Fairfield,  Fla.,  48 
miles.  Land  grant,  480,000  acres.  Stock  authorized.  $1,000,000;  par 
$100;  Issued  July,  1903,  $300,000.  Loans  and  bills  payable  Jine  30, 
1903,  $56,590.  Year  en  ding  June  30, 1903,  gross.  $58,749;  net,  $13,931. 
President,  J.  M.  Graham.  Office,  Gainesville,  Fla.— (V.  73,  p.  616.  783.) 

Gainesville  JeflTerson  Sc  Southern  RR.— (Narrow  Gauge.) 
—Road  from  Gainesville  to  Social  Circle,  Ga.,  52  miles;  Belmont 
to  Jefferson,  13  miles.  Stock  is  .$242,687  common ;  $17,650  preferred; 
par,  $50;  of  which  the  >  Jeorgla  RR.  owns  $140,000  common  and  $8,000 
preferred.  Of  the  firsts,  $161,500,  and  of  the  2ds,  $75,000,  are  endorsed 
by  the  Georgia  RR.,  lessee.  Interest  on  endorsed  bonds  paid  regularly 
but  no  Interest  on  unendorsed  bonds  since  July  1,  1895.  Samuel  C. 
Dunlap  Is  now  receiver.  The  mortgages  have  been  foreclosed,  but 
case  has  been  appealed  to  Supreme  Court  of  Georgia.  Sale  has  been 
set  for  Dec.  15,  1903.  V.  77,  p.  823.  In  1901-2,  gross,  $99,810;  net, 
$15.594.-(V.  76,  p.  1406;  V.  77,  p.  196,  82.3.) 

Galveston  Harrlsburg  &;  San  Antonio  Ry.— r-See  Map  South 
Facile.;— Owns  Houston,  Tex.,  to  east  bank  of  Rio  Or.  River,  834inileB; 
branches.  73  m.;  total.  917  miles. 

Organization,  Stock,  Etc.— Operated  by  the  Southern  Pacific  Com- 
pany, which  owns  $27,054,400  of  the  $27,084,372  stock  (par,  $100). 

Bonds.— First  mort.  has  a  sinking  fund  ofl  p.c,  but  it  la  optional 
with  holders  to  surrender  their  bonds  if  drawn.    Western  Dlv.  2aa 
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Wot  explanation  of  column  bea<lln^,  Ac,  see  notes 
ou  first  pa^e  of  Uibles. 

Coir**/on  Harritb.  <f  S.  Anionio — latM.,g.,lau(l  pr.o" 
2d  niort«a^e,  Harris!),  and  Houston  to  San  Ant.c* 
West.  i)lv.  l»tM.,t{..SauA.toElP»ieo,63t>  m.&br.o* 

"      2d  niortfja^e  (see  remarks) c" 

E<iuli>iucut  bonds,  due  jfSC.OOO  semi  anntially. 
ealvetton  Houston  it  Heiui.  0^1882— 1st  M.,  Mc.o* 
enlvtiton  HoHSt.  ^  .VorrA.— let  M.,  !{!800.000,  no\A  . 
&ene^ee  J  Wt/ominff  KK.— let  M..  r..  $.^00,000.  K.. 
Otorffia  if  Alabama— Oa.  Carolina  if  Xorlh'n—See' 
Gtorffia  Flor.it  Alab— 1st  M.,$550,(H)0,  n  . .  »la.o- 
eeori;ia  ituiril  A'l/.— 1st  M.,  n.,  *1,050,000,  Int.  gu. 
6«arffia  Pdnrtc— See  Southern  Ry. 

Beorffia  RnUroad  dt  BaHking  Co. — Stock 

Bonds,  refundlni:,  not  mortirage,  ouirenoy c* 

Bonde,  not  mortKaee,  curroiicj' o*Ar 

Bonds,  not  mort.,  cur.,  $200,000  are  5e  of '87c'Ar 
Georgia  Souther)!  rf  t'la.— Com.  stock,  ^2,000,000 
let  pref.,  red.  aft.  June  1.  1905,  $684,000,  5  p.  o. 

2d  pref.,  $1,084,000,  5  per  cent 

1st  mort»raire,  gold,  $4,000,000.  in cBa 0* 

let  consol.  M,  $10,000,000,  gold.N 0*&r 

Equipment  trust.-*,  $18,000  due  semi-annually.. 

Gettysburg  <t  Harrisburg—Qo.  Mt.  Ist  mortgage 

Gettysb's,'  A  Harrlsb'g  let  mortgage,  old  issue... 

Coneol.  mortgage,  $565,000,  gola,  see  text 

eUa  \alley  Globe  <t  .VoWA'h— Ist  M.,  g.,  text..ITIp 
Gothen  <t  Deekert'ii—Ut  &  2d  M.  ($60,000  are  2d8) 
GoMverneur  ({■  0»tcegatchie— 1st  M.,g,  gii.  p.A  i.Un.C 
Gr.  Rap.  Belding  <*  Sagiyiate—lst  mort.,  text,  gold 
Gratui  Jiapid^  dt  Inctiatia  A'y.— Stock,  $6,000,000.0' 

let  M.. mostly  l.gr.,g.,  ext.  In  1899 o' 

let  mort.,  extended,  gold,  guar,  by  Pa.  RR o* 

?d  M..  *5.000,000,  g C 


MUes 

of 
Road. 


256 
225 
671 
671 

"50 
56 
16 

Srab. 

Text 
98 

307 


Text 

285 

392 

1,000 


35 

125 

12 

13 

28 

335 
335 

387 


Date  jSlse,  or; 

of         Par 
BondSj  Value. 


Amount 


INTEREST  OR  DIVIDENDS. 


Outstanding  „  ^a*®  , 
Per  cent. 


•71-'80 
1880 
1881 
1881 
1902 
1883 
1900 
1899 

Are  L 
1901 
1896 


1897 

1880 

1882-7 


1895 
1902 
1902 

1882 
1891 
1894 
1888-9 
1892 
1899 

1891 
1891 
1896 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i',6o6 

INK  Ry, 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

100 

100 

100 

1,000 

1,000 


1,000 
1,000 
1,000 
1,000 
500,  &0 
1,000 
1,000 
100 
1,000 
1,000 
1.000 


$4,756,000 

1,000,000 

13,418,000 

6,354,000 

1,553,000 

2,000,000 

800,000 

500,000 

550,000 
1,650,000 

4,200,000 

1,000,000 

1,000,000 

500,000 

2,000,000 

684,000 

1,084.000 

3,801,000 

2,000,000 

324,000 

100,000 

250,000 

215,000 

1,514,000 

246,500 

300,000 

260,000 

5,791,700 

920,000 

4,455,000 

S.962,000 


%'■ 

6 

a 

5  g. 
8  g. 


3  g. 

11  in  '03 

5 

6 

5&6 


5  In  1903 
4  In  1903 

5  g. 

4  g. 

41a 

5 

6 

5 

%'- 

5g. 
5g. 
3  In  1903 
3H!g. 
4i2i 
4e 


Wlien 

Payable 

F. 

& 

A. 

J. 

& 

D. 

M. 

&  N.I 

J. 

A 

J. 

A. 

&  O.l 

A. 

& 

O. 

.7. 

A 

.J. 

A. 

& 

O 

J. 

& 

J. 

A. 

& 

o. 

Q.-J. 

J. 

A 

J. 

J. 

& 

J. 

J. 

& 

J. 

Mi 

&■ 

N. 

M. 

&  N.I 

.T. 

<fe 

J. 

.T. 

& 

J. 

M. 

& 

8. 

A. 

& 

O. 

A. 

A 

O. 

Various  1 

M. 

<fe 

N. 

Various  1 

.T. 

& 

D. 

M 

A 

S. 

A. 

& 

o. 

J. 

& 

J. 

J. 

& 

J. 

A 

&  O.l 

Where  Payable,  and  by 
Whom. 


N.  Y.  ,8o.  Pao.  Co. ,  A  Host. 

do  do 

N.Y.,8o.P.Co.,120B'w'y 


Owned  by  So.  Pac.  Co. 
N.  Y.,  Merc.  Trust  Oo. 

New  York, 
N.  Y.,  Knlok.  Trust  Co. 

New  York  A  Savannah. 
N.  Y.,  J.  P.Morgan  ACo. 

Augusta;  mall'd  to  N.Y, 
N.  Y.,  Am.  Ex.  Nat.  Bk, 
N.Y.,Am.  Ex.Bk.AAug. 
All  Augusta;  68  In  N.Y. 


Bait,  M.T,&  D.Oo.  AN.Y 
do  do 

Balt.M.T,AD.Oo.  A  N.Y. 
do  do 


Phlla.,  Reading  office. 

PMla.,P.  &R.  office. 

do  do 

New  York. 

NBk  OrCo,Go8hen,N.Y, 

N.Y.,Gd.  CentStatlon. 

Int'l  Trust  Co.,  Boston, 

Of.,  Gr.  Rapids,  Mich. 

N.  Y.,Win8low,L.ACa 

do  do 

Philadelphia.  Pa. 


BaiiUt—  Prlnoj- 

pal,When  Due. 

Stocki — Last 

Dividend. 


Feb.   1,  1910 

June  1,  1906 

May   1,  1931 

July  1,  1931 

Oct.,  '04  to  '22 

Apr.   1,  1918 

Jan.  1,  1930 
Apr.  1,  1929 

July  1,  1951 
Apr.  1,  1946 

Jan.  15, '04,2% 
Jan.  1,  1922 
Jan.  1,  1910 
Jan.  1,  1922 


Nov.,  '03,  2i« 
Nov.,  '03,  2% 
July  1,  1945 
July   1,  1952 

Mar.'04,8ep'ia 
Apr.  1,  1898 
Oct.  1,  1912 
Oct.  1,  1926 
Nov.  1,  1924 

1928-29 
June  1,  1942 
Mch.  1,  1924 

Oot.26.'03,li« 
July  1,  1941 
July  1,  1941 
Oct.    1.  1936 


by  epeclal  aereement  are  treated  as  Income  bonds.  V.  58.  p.  719. 
Equipment  bonds.  $1,558,000  68,  owned  by  So.  Pac,  due  $'?2.000 
eeml-annually,  Oct.  1904  to  1922.    V.  76,  p.  1300;  V.  77,  p  2160. 

On  June  30,  1902,  there  was  due  the  Texas  &  New  Orleans  RR.  $1, 
464.376.  School  fund  claims,  V.  64,  p.  1137;  V.  66,  p.  471;  V.  70,  p.  686 

Earninos.— ."^    mos.,    )1903 Gross,  $2,94.^,237;  net,  $279,678 

July  1  to  Nov.  30.     5  1902 Gross,    2,768,324;  net,     514,115 

Year  1901-02,  gross,  $7,147.824 ;   net,  inol.  other   income,  $1,338,- 
678;  charges,  $1,295,838;  bal.,  sur.,  .$42,740.— (V.  77,  p.  2280.) 
<GalTeMton   HouHton   &   Heuderson   RR.   of   1882.— Owns 
from  Galveston,  Texas,  to  Houston,  Texas,  50  miles. 

Organization.— The  M.  K.  A  T.  and  International  <fc  Great  North, 
have  had  trackage  rights  since  December,  1895,  under  a  contract 
providing  for  payment  to  mortgage  trustee  of  $100,000  yearly 
to  meet  interest  on  G.  H.  A  H.  bonds  and  an  additional  rental  of 
824,000  per  annum  for  dividends  or  other  purposes— see  V.  61,  p. 
1064;  V.  63,  p.  697.  M.  K.  A  T.  owns  4,999  shares  of  G.  U.  A  H.  stock 
—see  V.  61,  p.  1013.  Stock,  $1,000,000 ;  par,  $100.  For  year  ending 
Deo.  31, 1902,  gross,  including  $124,000  for  trackage  as  above,  $375,- 
823;  net,  $178,629;  other  Income,  $3,569;  interest,  $100,000;  equlp't 
and  Imp'ta,  $63,732,  balance,  surplus,  $18,466.— (V.  65,  p.  1114.) 

Galveston  Hoaston  «k  Piortliern  Ry.— Owns  from  Magers, 
suburb  of  Houston.  Texas,  to  Galveston  53  miles.  Successor  May  1, 
1899,  of  Galveston  La  Porte  A  Houston  Ry.,  sold  under  foreclosure. 
Capital  stock  is  $500,000;  issued  $200,000,  of  which  the  Southern 
Pacific  owns  $199,000,  together  with  all  the  bonds.  V.  72,  p.  287. 
Year  ending  June  30,  1902,  gross  earnings  were  $408,441 ;  deficit 
under  operating,  $28,972.— (V.  71,  p.  1311;  V.  76,  p.  542.) 

Galveston  &  Western  RR.— V.  77,  p.  400. 

Genesee  &  Wyoming  RR.— Retaof,  N.  Y.,to  Pittsburg  A  Lehigh 
Jet.,  11  miles;  Ret.sof  Jet.  to  Greigsville,  4  m.;  branch,  2  m,;  total,  16 
m.  Stock,  $500,000:  par  of  shares,  $100.  Dividends  from  Oct.,  1899, 
to  Oct.,  1902,  Incl.,  5  p.  o.  yearly  ;  1903,  8  p.  o.  <paid  A.-O.)  Year 
1902  3,  gross,  $127,246,  net,  $89,250;  int.  and  taxes,  $27,592;  divi- 
dends (6i2%),  $32,500;  bal.,  $29,158.  Pres't  and  Treas.,  E.  L.  Fuller, 
S^ranton,  Pa.;  Sec,  H.  D.  Fuller,  115  Broadway,  N.Y.— (V.  76,  p.  1248,) 

George's  Creek  &  Cnmberland.— See  Apr.,  1900,  Supp. 
Georgeto^rn  &  Western.- See  Apr.,  1900,  Supp.  (V.  75,  p.  1354.) 

^Georgia  Florida  &  Alabama  Ry.— Owns  Cuthbert,  Ga.,  to 
Tallahassee,  Fla.,  107  miles;  In  Oct.,  1903,  extension  was  under  con- 
struction from  Cuthbert  northerly  to  Columbus,  64  miles.  An  exten- 
sion Is  also  to  be  built  from  Tallahassee,  south  to  Tampa,  130  miles,  via 
Perry  Old  Town  and  BrooksvUle,  with  branch  Irom  Old  Town  to 
Archer,  Fla.,  under  the  charter  of  the  Florida  Southeastern  Ry.,  in- 
corporated June  15,  1902.  V.  75,  p.  29.  Name  changed  In  1901 
from  Georgia  Pine  Ry.    Stock,  $350,000,  all  outstanding;  par,  $100. 

For  year  ending  June  30,  1901,  (40  miles,  mortgage  issued 
later),  gross,  $68,470;  net,  $28,223;  taxes,  $1,138;  Improvements, 
$13,573:  bal.,  sur.,  $5,706.  President,  J.  P.  Williams;  Sec.  and  Treas., 
J.  O.  Hatch.     Office,  Savannah,  Ga.— (V.  74,  p.  1089;  V.  75,  p.  29.) 

SGeorgla  iVidland  Ry.— Owns  roadfrom  Columbus  to  McDonough, 
Ga.,  98  miles.  Leased  from  July  1, 1896,  for  99  years  to  the  Southern 
Bailway  Co.  for  $49,500  annual  rental  (being  Interest  on  the  first  mort- 
gage bonds,  etc.,)  and  $2,500  for  Columbus  terminal  property.  Stock 
IS  $1,000,000,  owned  by  Southern  Railway  Co.— (V  63,  p.  s6i.) 

P  Georgia  Railroad.— Under  this  name  are  operated  the  lines  leased 
from  the  Georgia  RR.  A  Banking  Co.— which  8ee.—(V.  67,  p.  1260.) 
^JGeorgla  Railroad  &  Banking  Company.— Owns  from 
Augusta,  Ga.,  to  Atlanta,  Qa.,  171  mfles;  branches  to  Washington 
and  Athens,  58  miles;  Macon  A  Augusta  RR.  (proprietary  road) ,  Camak, 
Qa.,  to  Macon,  Ga.,  74  miles;  trackage,  4  miles;  total,  307  miles. 
)r  Organization.— Ovms  also  one-hail  the  stock  of  the  Western  Railway 
of  Alabama  (the  Central  of  Georgia  Railway  owning  the  other  half), 
and  a  47  per  cent  interest  in  the  Atlanta  A  West  Point  (which  see). 
Guarantees  Oointly  with  Central  RR.  A  B.  Co.  of  Georgia)  the  $1,543,- 
000  first  mortgage  4ifl  per  cents  of  Western  Railway  of  Alabama. 

In  April,  1881,  the  raUroad  (307  nules)  and  its  interest  in  the  other 
railroad  companies  were  leased  for  99  years  to  W.  M.  Wadley  and 
associates,  lor  the  Central  of  Georgia  and  the  Louisville  A  Nashville,  at 
$600,000  per  year,  but  in  April,  1899,  the  L.  A  N.  was  held  to  have  ac- 
quired all  rights  under  the  lease;  the  Atlantic  Coast  Co.  in  July,  1899, 
acquired  a  hall  interest.  V.  68,  p.  722;  V.  69,  p.  385,  591:  V.  70,  p.  125. 

Deo.  31, 1892,  the  banking  department  was  turned  over  to  "Georgia 
Railroad  Bank,"  a  majority  [$198,200]  of  whose  stock  is  owned. 

Dividend*-       )  '81.     '82.    '83  to '87.     '88.     '89  to  Jan.,  1904. 
Since  1880,  P.  Ct.  S    9ia    lOH    10  yearly    10%     11  p.  o.  yearly. 

Earnings.— 307  miles,    )  1903 Gross,  $1,038,499;  net,  $311,801 

July  1  to  Nov.  30.— 5  mos.  5  1902 Gross,        981,277;  net,    365,719 

Railroad  earns,  for  year  ending  June  30, 1903,  gross,  $^,308,299;  net, 
$683,076;  divs.  received,  $116,166;  rental  to  Ga.  RR.  &  B.  Co.,  $600,- 
000;  balance,  sur.,  $199,242.— (V.  70,  p.  125.) 

Georgia  Soutliern  &  Florida  Ry.—fSee  Map  of  Southern  Ry.)— 
Owns  from  Macon,  Ga.,  CO  Palatka.  Fla.,  285  miles;  on  Nov.  1,  1902, 
purchased  Atl.  V.  &  W.  Ry.,  Valdosta,  Ga.,  to  Jacksonville,  Fla.,  107 
miles;  total,  392  miles.  Also  owns  one-eighth  of  stock  of  Jackson- 
ville Terminal  Co.    V.  77,  p.  62  rf. 

History.- A  reorganization  of  the  Georgia  S.  A  F.  RaUroad.  sold  in 
foreolOBure  April  2,  '95.  (Per  plan  in  V.  60,  p.  928;  see  also  V.  59,  p.  551. 


Dividends.— On  1st  pref.,'96, 4  p.  c;  '97  to  Nov.,  1903,  5  p.  o.  yearly. 
On  2d  pf.  in  '97, 2  p,  c;  '98, 3;  '99, 3;  1900  to  Nov.,  1903,  4  p.  o.  yearly. 

Bonds.— Abstract  of  1st  mortgage  of  1895  was  In  V.  61,  p.  429.  The 
mortgage  is  for  $4,000,000  and  covers  road  from  Macon.  Ga.,  to  Palat- 
ka, Fla.,  285 miles,  and  provides  also  that  the  $684,000 ^rs«  »re/erre<l 
stock,  shall  be  a  lien  thereon  second  only  to  the  bonds  and  coupons. 
The  unissued  firsts  are  reserved  lt»r  <  >ld  claims,  improvements,  etc 

The  first  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,- 
000,000;  of  which  $4,684,000  are  Issuable  to  retire  the  $4,000,000 
fives  and  $684,000  first  preferred  stock,  $2,000,000  were  Issued  to 
acquire  the  Atlantic  Valdosta  &  Western  Ry.  and  $3,316,000  are  re- 
served for  future  requirements.    V.  75,  p.  980. 

Latest  Earnings.-  5   mos.,  5  1903 Gross,  $704,243;  net,  $172,468 

July  1  to  Nov.  30.  (1902 Gross,    624,227;  net.    177,680 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1902-03 
was  In  V.  77,  p.  626,  showing  gross,  $1,635,191 ;  net,  $400,789;  other 
Income,  $14,792;  interest  on  bonds,  etc.,  $260,683;  div.  on  pref .  stock, 
$77,560.    Pres..  Samuel  Spencer,  N.Y.— (V.  77,  p.  510,  626.) 

Gettysbnrg  &  Harrisburg  RR.— Carlisle  to  Gettysburg.  Pa.,  31 
miles;  branch  to  Round  Top,  Pa.,  3  miles.  The  Reading  Company  owns 
$540,700  of  the  $600,000  capital  stock,  $535,000  of  which  deposited 
as  part  security  for  its  general  mortgage  of  1896.  The  oonsol.  5s  of 
1891  were  guaranteed  by  PhUa.  &  Read.  RR.  (foreclosed  oo.). 

Gila  Valley  Globe  &  Nortliern  Ry.— Bowie,  Ariz.,  to  Globe, 
125  miles.  Stock,  $2,000,000,  of  which  Southern  Paolfio  Co.  owns 
$1,100,000.  V.  71.  p.  1314.  Par,  $100.  The  bonds,  Umlted  to  $15,000 
per  mUe  ($1,514,000  outstanding),  are  guaranteed,  principal  and  in- 
terest, by  South  Pacific  Co.    V.  69,  p.  27;  guaranty  in  V.  68,  p.  232. 

Dividend.— Dividend,  1901,  4  p.  c;  1902,  Jan.,  4  p.  c;  none  since. 

Earnings- 5  mos.,      51903 Gross,  $166,928;  net,  $100,224 

July  1  to  Nov.  30.       (1902 Gross,    121,520;  net,      74,890 

Year  ending  June  30,  1903,  in  V.  77,  p.  449,  viz.:  Gross,  $326,825; 
net,  $185,745;  Interest,  $75,700;  balance,  surplus,  $110,045.  Sec  and 
Treas,,  A.  O.  Laird,  Los  Angeles.  Cal  — (V.  75,  p.  340;  V.  77,  p.  449.) 

Gonverneur  &  Oswegatcliie  RR.— Owns  from  Gouvemeur  to 
Edwards,  N.  Y.,  13  nules.  Stock,  $350,000,  all  owned  by  N.  Y.  Cent, 
—which  guarantees  the  bonds.    See  V.  55,  p.  810  and  V.  56,  p.  501. 

Grand  Rapids  Belding  &  Saginawr  RR.— Freeport  to  Beld- 
tng,Mlch.,28  mile.  Mortgage  is  lor  $260,000  on  28  miles  and$9,000  per 
mile  lor  additional  coustruotion.  Leased  from  Jan.  1,  1900,  to  Pere 
Marquette  RR.  (which  owns  all  the  capital  stock)  for  30  years,  rental 
covering  interest.— (V.  70,  p.  39.) 

Gr.  Rapids  Kallc.  &  ?>.  E.  RR.— See  Fere  Marquette  RR. 

Grand  Rapids  &  Indiana  Ry.— C-See  Map  of  Pennsylvania  RR.) 
— Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  miles  Manistee 
Branch,  19;  other  branches,  44  miles;  total  owned,  430  miles;  operates 
the  following  roads  but  has  not  assumed  ttie  old  company's  leases 
thereof:  Cincinnati  Richmond  A  Fort  Wayne  RR.,  86  m.;  Traverse  City 
RR.,  26  m.;  Muskegon  Grand  Rapids  A  Indiana  RR..  41  na.  The  Trav- 
erse City  Llelenau  &  Manistlque  RR.,  Traverse  City  to  Northport, 
Mich.,  30  miles,  completed  July,  1903;  is  operated  lor  Its  net  earnings. 
See  V.  74,  p.  777;  V.  76,  p.  811. 

HiSTORT.- Successor  Aug.  1,  1896,  of  Grand  Rapids  A  Indiana 
Railroad,  foreclosed  under  second  mortgage  per  plan  in  V.  63,  p.  153. 

Dividends.— Dividend,  1  p.  c,  Apr.,  1900 ;  in  1901,  2  p.  o.;  1902  and 
1903,  3  p.  c.  yearly  (A.  &  O.) 

Stock.— Stock,  $6,000,000,  ol  which  Pennsylvania  Company  Is  sup- 
posed to  own  all  or  nearly  all.    V.  74.  p.  96. 

Bonds.- The  first  mortgage  bonds  extended  at  4^9  per  cent  are  en- 
dorsed with  the  guaranty  of  the  Pennsylvania  RR.  Co.  to  purchase  the 
coupons  as  they  mature,  and  the  bond  itself  at  maturity.  They  have  no 
lien  on  land  grant.  See  guaranty  V.  56,  p.  649;  V.  69,  p.  1193.  Of 
the  2d3  $3,687,000  were  owned  Jan.  1,  1903,  by  Penn.  RR.  Real 
estate  mortgages,  $150,000. 

Earnings.— For  6  mos.  ending  June  30,  1903,  gross,  $1,585,068 
against  $1,436,247  in  1902;  net,  $293,130,  against  $325,232. 

Report.— Report  for  i902  was  in  V.  76,  p.  749.  In  ly02  carried  2,- 
147,230  tons  freight,  of  which  46  p.c.  was  lumber,  etc.. and  10  p.c  coal. 

Year  end'g  Dec.  31.       1902.  1901.  1900.  1899. 

Miles  operated 430  430  430  428 

Gross  income $3,196,738    $2,871,782    $2,661,433    $2,464,284 

Net  over  exp's  A  taxes      784,470  700,713  585,316         634,847 

Interest  charge  for  1902,  $390,927;  other,  $142,363;  dividend, 
(3  p.  C),  $173,730;   bal.,  surp.,  $77,449.— (V.  76,  p.  74l»,  810.) 

Grand  Trunl£  Ry.  of  Canada.— Quebec,  Can.,  via  Montreal,  to 
Chicago,  ni.;  also  to  Portland.  Buflfalo.  Detiolt,  Toledo,  etc.: 


STSTEM  PROPER.  RBPORTEU  SEPARATELY. 

Miles.  I  Majority  Stock  Oivned. 

Lines  owned 2,978  I  Central  VermontU 

Leased— vartly  ovmeA—  I  Grand  Trunk  Western  T 

Atlantic   &   St.  Lawrence,  Port- 
land, Me.,  tolsland  Pond,  Vt...    160 

Buflalo  .t  Lake  Huron 162 

Clncln.  Sag.  &  MackinawT 63 

Otlier  lines 216 


Ma«*, 

..    170 
.    886 


Total  In  earnings 8,668 


Entire  stock  owned.  ._. 

Detroit  Grand  Uavea  &  MllT Iwf 

Tol.  Sa«.  &  Muskegon VT 

Jointl]/  oitmed. 

Detroit  &  Toledo  Shore  Line 61 

Total  road 4.700 

TSee  sepa^^ate  statement  this  Co. 


Jan.,  1904.] 
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RAILKOADS. 


For  explanation  of  oolnnm  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Srand  Rapids  Kalkaska  <6  S.  E.—See  Pere  Makqd 

€tremd  Trunk  «t/.— Consol.  stock,  £23.318,309.. 

4  p.  o.  guar,  stock,  non-cum.,  £10,000,000 

let  preference  5  per  cent  stock,  £3,420,000 

2(1  preference  stock,  £  2,530,000 

3d  preference  4  per  cent  stock,  £7,168,055 ") 

Debenture  stock,  £4,270,575 1 

Consol.  debenture  stock  (col.  trust),  cum f 

2d  ecLUlpment  M.  (subject  to  1st  M.  In  trust) .  .o  J 

Great  Western  perpetual  debenture  stock o 

Northern  Ky.,  3d  preference  A  &  B  bonds o 

Debenture  stock, 4 p.  c,  perpetual,  £425,850. 
Midland  of  CanadalstM., sectional,  £525,000.0 

Consol.  Ist  M.,  £3,164,700 05 

Wellington  Grey  &  Bruce  Ist  M.,  £532,000 0 

Brand  Irunk  TFes/'n— Northwest  Qr.  Tr.,  1st  mort. 
l8t  M.,  $15,000,000,  int.  guar.,  g.,  $  (cur.)  &  £.F 
2d  M.,  income,  g.,  $1,500,000,  red.  (text)... .Col. 

mt.  Nortnern—BXod^,  $125,000,000 

8t.  Paul  Minn.  &  Man.— 8tock,orlg.  $20,000,000. 

8t.P.M.<feM.2d(now  Ist  M.)g.  does  not  oov.  l'ds)c* 

Dakota  Extension  1st  M.,  gold Ce.o* 

^$°5o!ooo;ooO  ]  <°o^  18*  M.  on  lands)  gold.Ce  \ 

Montana Exten.  Ist  M.  ($25,000 p.  m.) ,g. Ce.o*<fer 

Paoiflo  Extension  M.  £6,000,000,  gold  Ce..o*<fcr 

O.B.&Q.c'l.tr.M.g.(8U.tocaUaf.Ja.'06atl05)S.o&r 

Sterling  ionn  (represented  by  ctfs.  ot  particlpat.) 

Minn.  Un.RR.l8tM.,g.,gu.($650,000are58).<je.c* 

East  of  Minn.  1st  M.  ($50,000  p.  m.),g.,gu.Ce.o*<fcr 

No.  Dlv.  mort.,  $15,000,000,  gold,  guar.Me.o*,*! 

Mont.Cen.  1st  M.,g. ($6,000,000  are  68)gu.Ce.o<fcr 


Miles 

of 
Boad. 

ETTE. 


3,512 

83612 
490% 

455 

16814 

66 

326-5 

326-5 


624 

1,221 

2,655 

2,655 

420 

819 


3 

72 

299 

260 


Date 

of 
Bonds 


1882 

1884 

1873-4 

1873-4 

1874 
1874 
1869 
Var. 
1868 
1884 
1878 
1882 
1874 
1880 
1900 
1900 


1879 
1880 
1883 
1883 
1887 
1890 
1901 
1903 
1882 
1888 
1898 
1887 


Size,  or 

Par 
Value. 


£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 
100 


£100 

£100 

£100 

$500 

£100 

$500 

$100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

£100  &c 

$1000*0 

$  &  £ 

1,000 

l,000&c 

l,000(fec 

l,000&c 


Amount 
Outstanding 


£22,475,985 

6,014,793 

3,420,000 

2,530,000 

7,168,055 

4,270,375 

14.634,731 

373.000 

2,723,080 

15,600 

347,990 

426,200 

1,016,500 

84,600 

563.000 

14,437,000 

1,500,000 

124,001,700 

C450.600 

7,197.000 

5,465,000 

13,344.000 

19,408,000 

a  10,185,000 

b£3,000,000 

215,195,000 

£1,500,000 

$2,800,000 

4,700,000 

d5,000,000 

10,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  in  1903 

5  in  1903 
5  in  1903 


5 

4 

6 

5 

6 

4 

5 

5 
Varies. 

6 

4g. 
Up  to  4% 
7  In  1903 

6 

6g. 

^»- 

6  g. 

4  lag. 
4g. 
4g. 
4  g. 
5 
5&6g. 

5^- 
4  g. 

5  &  6  g. 


When 
Payable 


A.  &  O. 
A.  &  O. 


J.&J.14 

Q.-J. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
F.  &  A. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.    &   J. 

July. 

Q.-F. 

Q.-F. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.    &   J. 

IT 
J.  &  D. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.    <&   J. 


Wh«re  Payable,  and  by 
WTiom. 


Check  from  Co.'s  office, 
do  do 

do  do 

do  do 

f 


.  Glyri,  MUls,  Currle  I 
I      &  Co.,  London.      ] 


J  I 

July,'92,  cp.pd.  July,'03 
N.  Y.,  Nat.  Bk.  of  Com. 
London  or  New  York. 
1  p.  0.  paid  1902-03. 
N.Y.Offlce,32Nas8au8t. 

do  do 

New  York  and  London. 

N.  Y.,  32  Nassau  St. 

do  do 

do  do 

do  do 

N.Y.&Lon., Baring  Bros 

New  York,  etc. 
London,  Boston  &  N.  Y. 

N.  Y.,  32  Nassau  St. 
N.  Y.32  Nas.;  Bos.,Lee,H 

do  do 

N.  Y.,  32   Nassau  St. 


iJoTMte— iTinoi- 

pal,When  Due. 

Stocks— hVkSt 

Dividend. 


None  ever  pd. 

Oct  24,'03,  2% 

Oot.24.'03,  2ifl 

Oot.24,'03,  2I9 

May  1,  '03, 1% 

Irredeemable 

Irredeemable 

July  1.  1919 

Irredeemable 

Irredeemable 

Irredeemable 

May   1,  1908 

Jan.   1,  1912 

Not  fixed. 
Jan.  1,  1910 
July  1,  1950 
July  1,  1950 
Feb.  1,'04,  lJ|i 
Feb.  1,  '04,  li« 
Oct.  1,  1909 
Nov.  1,  1910 
July  1,  1933 
July  1,  1983 
June  1,  1937 
July  1,  1940 
July  1,  1921 
Dec.  1,  1905 
July  1,  1922 
Apr.  1,  1908 
1928-1948. 
July  1,  1937 


a  $11,502,000  additional  pledged  for  Pao.  Extension  bonds,     c  AU  except  $450,600  owned,     b  £3,000.000  additional  held  by  Gt.  North'n» 
of  which  £2,000,000  deposited  as  oollat.  for  2-year  loan ,  due  Dec,  1905.       d  Subj.  to  call  aft.  April,  1928.      H  Coupon  bonds  J.  &  J.;  reg.,  Q.-J 


to  Milwaukee,  Wis.,  wa 


A  car  ferry  from  Grand  Haven,  Mich, 
opened  Sept.  15,  1903.    V  77,  p.  510. 

Okganization.— A  consolidation,  to  Aug.,  1882. 

In  Oct.,  1903.  the  Gf'and  Trunk  Pacific  Ry.,  controlled  by  the  same 
Interests,  with [$45,000,000  authorized  stock,  of  which  ths  $25,000,000 
common  Is  to  be  owned  by  the  Grand  Trunk  Railway,  was  pro- 
posing to  extend  the  company's  line  about  3,200  miles  to  the  Pacific 
coast,  the  Paoiflo  terminus  to  be  Port  Simpson,  350  miles  north 
of  Vancouver.  The  Canadian  Government  will  construct  the 
portion  of  the  proposed  Hue  from  Monoton,  New  Brunswick, 
on  the  Intercolonial  Ry.,  to  Winnipeg,  via  Quebec,  about  1,475  mllesi 
and  lease  it  for  fifty  years  to  the  Grand  Trunk  Pacific,  guarantee- 
ing part  of  the  bonds  on  the  remainder  of  the  line  from  Winnipeg 
westerly  to  be  built  by  the  company.  V.  77,  p.  88,  146, 250,  40O.  1533. 

The  Toledo  St.  Louis  &  Western  Ry.  and  the  Grand  Trunk  Western 
Ry.  jointly  guarantee  $2,000,000  4  per  cents  of  Detroit  &  Toledo  Shore 
Line  RR.,  which  see  above.    V.  76,  p.  1354;  V.  76,  p.  653. 

Stock,  Etc.— The  authorized  capital  on  June  30, 1903,  was  £41,- 
656,364  stock  (£40,813,834  issued  and  £842,530  unissued),  advances 
from  the  Canadian  Government  in  aid  of  construction  amount  to 
£3,111.500.  Perpetual  consolidated  4  per  cent  debenture  stock; 
authorized  by  Act  of  1882  and  later  Acts,  has  been  issued  from 
time  to  time  to  acc[uire  securities  of  companies  consolidated  and  con- 
trolled, amounting  June  30,  1903,  to  £8,213,588,  and  bearin?  an  an- 
nual interest  of  $425,562.  V.  71,  p.  84.  In  Aug.,  1903,  stockholders 
authorized  increase  of  4  p.  c.  guaranteed  stock  from  £5,220,000  to 
£10,000,000;  of  the  new  stock,  £750,000  was  subscribed  in  Oct, 
1903;  V.  76,  p.  382,  972;  V.  77,  p.  950.  Of  the  guaranteed  Stock,  £1,- 
000,000  has  been  deposited  as  security  for  the  Grand  Trunk  Paoiflo 
agreement.    V.  77,  p.  2390. 

Dividends  since  1893:  Guar.,  4%  stock— 1894-97,  nil;  Oct.,  '98.  2%; 
1899,  to  Oct,.  1903,  4%  yearly.  On  1st  pref.:  In  1899.  4%;  in  1900, 
6i«%;  '01,  6%;  '02,  Apr.,  213%;  Oct.,  21^%;  '03,  May,  2^%  ;  Oct.,  212%. 

On  2d  pref.,  Apr.,  1900,  314  p.  c, the  1st  div.  since  April,  1888;  1901, 
May,  3p  0.;  1902,  A.pril,  4%;  Oct.,  212%;  '03,  May,  2^%\  Oct., 212%: 
on  3d  pref.,  1  p.  c.  for  1902,  the  first  since  May,  1884.    V.  76,  p.  382. 

Earnings- 5  mos.,    >  1903 Gross, $12,'93,054;  net,  $4,167,183 

July  1  to  Nov.  30.  ^  1902    ....Gross,    11,357,924;  net,    3,982.256 

For  t)  months  ending  June  30,  1903,  gross,  £2,778,080,  against 
£2,377,201  in  1902  ;  net,  £783,048,  against  £773,589 ;  net  charges, 
£514,155;  advances,  £14,365;  dividend  (2  per  cent)  on  guaranteed 
stock,  £104,396;  div.  on  Ist  pref.  stock  (2^  p.  c),  £85,421;  div.  on  2d 
pref.  (2i2  p.  c),  £63,210 ;  adding  £4,040,  balance  on  hand  Dec.  31, 
1902,  leaves  £5,542. 

Report.— Statement  for  1902  was  in  V. 

Years  ending  Dec.  31  1902. 

Gross  earnings £5,189,079 

Transportation  expenses 3.578,433 


76,  p.  916. 
1901. 
£4,857,599 
3,301,765 


1900. 
£4,575,433 
3,088,077 


£1,555,833 

£1,736,651 

155,218 

1,072,498 

22,501 

(4%)  208,791 

(50/0)  170,840 

(4%)  101,136 


£1,487,356 

£1,694,213 

146,348 

1,054,512 

35  727 

(4%)208',790 

(5%)170,841 

(3%)75,852 


Net  earnings £1,610,646 

Total  net  Income £1,811,658 

Rentals 155,206 

Interest  on  b'ds  and  deb.  stk.  1,066,152 
Advances  to  controlled  roads  16,768 
Dividend  on  guar,  stock... .(4%)  208,792 

Do    on  1st  pref.  stock... (5%)  170,840 

Do    on  2d  pref.  stock... (5%)  126,420 

Do    on  3d  pref.  stock- ..(l^t)    71,649  

Balance def.£4,167        sr.  £5.667        8ur.£2,143 

President,  Sir  C  Rivers  Wilson,  London;  Second  Vice-President  and 
General  Manager,  Chas.  M.  Hays.— (V.  77,  p.  950, 1533,  2390.) 

Orand  Trunk  Western  Ry.— Owns  from  PortHuron,  Mich.,  to 
Chic.  &  West.  ind.  RR.,  330  miles,  and  trackage  Chicago  &  West.  In- 
diana, 5  miles;  total,  335  mUes.  Stock,  $6,000,000,  all  owned  by  Grand 
Trunk.  A  reorganization  per  plan  (V.  69,  p.  954;  V.  71,  p.  28)  of  the 
Chicago  &  Grand  Trunk  Ry.,  sold  in  foreclosure  Oct.  31, 1900. 

BoND8.—The  Grand  Trunk  unconditionally  guarantees  the  interest 
on  the  new  4b.  Of  the  48,  $563,000  are  reserved  for  Northw.  Grand 
Trunk  68.  The  new  incomes  are  subject  to  caU  at  85  and  any  Interest 
then  due,  within  the  first  10  years.  Int.  on  incomes,  1%  paid  on  July 
coupons  in  1902  and  1903.  Jointly  with  Toledo  St.  Louis  &  Western 
guarantees  Detroit  &  Toledo  Shore  Line  bonds.    V.  76,  p.  653. 

EARNiNGS-5mo8.,)  1903 Gross,  $2,437,143;  net,  $283,717 

July  1  to  Nov.  30.    $1902 Gross,    1,975,799;  net,     218,019 

For  6  mos.  ending  June  30,  1903,  gross,  $2,696,232;  net,  $381,711; 

charges,  $367,i3~;bal.,  sur.,  $14,573. 
Year  ending  Dec.  31,  1902,  gross,  $4,678,308;  net,  S662.735;  charges, 

$694,004;  bal.,  def.,  $31,269.     (V.  72,  p.  1034;  V.  76,  p.  635.) 

Great  Northern  Ry.— (See  Maps.)— In  Feb.,  1890,  leased  the 
8t.  Paul  Minneapolis  &  Manitoba  for  999  years,  assuming  its  funded 
debt  and  guaranteeing  6  p.o.  per  annum  in  gold  on  its  .$20,000,000  stock. 
In  1903  only  $450,600  of  Manitoba  stock  had  not  been  exchanged  for 
Gt.  No.  stock.— (V.  68,  p.  129;  V.  67,  p.  1356;  V.  67,  p.  370,  788,  842.) 

The  Northern  Secnrlties  Co.  (which  see  below)  formed  in  November, 
1901,  owns  about  75  per  cent  of  the  stock,  having  given  in  ex- 
change $180  Securities  Co.  stock  per  $100  share;  it  also  acquired, 
nearly  all  of  the  stock  of  the  Northern  Pacific 

In  1901  stockholders  subscribed  at  par  to  $25,000,000  new  stock, 
raising  total  issue  to  $125,000,000  ($20  per  share  to  be  credited  on 


account  for  advances  to  St.  Paul  Minn.  &  Manitoba  Ry.).  the  proceeds 
to  acquire  500  miles  of  additional  road  and  control  of  Great  Northern 
Steamship  Co.— V.  72,  p.  580;  V.  73,  p.  184,  903.  See  below.  As  to 
earlier  stock  issues,  see  Supplement  of  July,  1902. 


96 

49 

40 
2 
5 


51 
134 


48 


Owned,  unbonded — 

Seattle  &  Montana  RR.— 

Seattle  to  Westminster 143 

Anacortes    to     Rockport, 
Wash., etc 73 

Total  operated  directly... 4,828 
Slock  owned — oper.  separately — 
Wlllmar  &  Sioux  Falls— 
WilLmar  to  Yankton  8.  D..    205 
Garretson,  S.  D.,  to  Sioux 
City.Ia.,  and  O'Neill,  Neb.    228 
Duluth  Watertown  &  Pacific— 


Watertown  to  Huron,  Dak. 
Minneapolis  Un.  Ry.,  etc. . . 

Montana  Central — 
Great  Falls  to  Butte,  etc... 

Spokane  Falls  &  Northern. .. 

Washington  &  Gt.  Nor.  Ry — 
Marcus, Wash.,  to  Republic, 
etc.  (V.  73,  p.  904,  184) ... . 

Vancouver  Victoria  &  East- 
ern Ky.  &  Navigation- 
Rideau,  B.  C,  to  Carson, 
B.  C,  etc 


70 

8 

260 
203 


69 


17 


Total  road  July,  1903....  5,888 
2d  and  3d  track  and  sidings.  1,274 


Lines  leased  and  operated — 
St.  Paul  Minn.  &  Man.  Ry., 

St.  Paul  to  LoweU,  Wash...  1,790 
Branches  in  Minnesota,  the 

Dakotas  and  Montana 2,012 

Eastern  Ry.  of  Minnesota — 

Fosston  to  Cass  Lake 60 

Hinckley  to  Duluth 72 

Hinckley  to  Fridley 65 

New  Dul.  to  Cass  Lake 140 

Missis.,  Minn.,  to  Hibblng      49 

Brook  Pk.  to  Coon   Creek 

Juno.,  etc 

Park  Rap .  &  Leech  Lake  Ry.— 

Park  Rapids  to  Cass  Lake. 
Dakota  &  Great  Northern  Ry, 

Lakotato  Edmore,N.D.,etc. 

ITDuluth  Terminal  Ry 

Duluth  Sup.  &  West.  Term. 
Montana  &  Great  Nor  Ry.— 
(V.  73,  p.  904, 184.) 

Jennings,  Mont.,  to  Gate- 
way  

Gt  Falls,  Mont.,  to  Sweet 

grass.         

Crows'  Nest  Southern  Ry.— 

Intern.  Boundary  to  Mor- 
rissey,  B.  C - 

During  1903-04  134  mUes  of  extensions  will  be  completed  and  on 
June  30, 1903, 181  miles  additional  were  projected. 

Lands.- Sales  for  year  1902-03  were  23,856  acres  for  $241,- 
098  and  992  town  lots  for  $20,002.  The  net  amount  due  on  land  con- 
tracts June  30,  1903,  was  $2,766,473;  lands  unsold,  793,598  acres, 
to  be  reduced  about  650.000  acres  by  a  final  adjustment  with  U.  S. 

Minneapolis  &  St.  Cloud  grant  was  425,664  acres;  unsold  July  1, 
1903, 19,641  acres;  sales  in  1902-03  were  3,698  acres,  for  $19,883. 

Dividends,  ) '92  to '96  (Indus.), '97  '98   '99    '00  '01    '02 '03  ■    1904 
Gt.  North.    \     5  p.o.  yearly.       515   6I4    7       7    712     7     7  Feb.,1% 

Also  in  1898  50  p.  o.  in  Seattle  &  Mont,  stock,  which  was  then  ex- 
changed for  40  p.  0.  in  Gt.  Nor.  pf.  V.  66,  p.  1044,  1188;  V.  74,  p.  829. 
Bonds.— St.  P.  Mln.  &Man.  consol.  mort.  of  1883  is  for  $50,000,000.  of 
which  bonds  are  reserved  to  pay  prior  liens.  It  is  a  first  lien  on 
the  land  grant  and  on  670  miles  of  railway  in  Minnesota  and  a 
second  lien  on  the  remaining  1,873  miles  in  Minnesota  and  the  Dako- 
tas, the  prior  liens  on  which  average  only  $7,300  per  mile.  V.  64, 
p.  518.  Montana  Extension  mortgage  is  for  $25,()00,000  for  extensiona 
and  for  second  track.    Abstract  V.  45,  p.  342. 

Pacific  extension  mort.£6,000,000  provides  for  bonds  at  £6,000  per 
mUe  in  Montana  and  £7,000  per  mile  west  of  Montana;  £3,000,000 
of  this  issue,  in  addition  to  those  given  in  the  table  above,  were  released 
upon  payment  of  collateral  trust  bonds  Sept.  1,  1898.  V.  66,  p.  1044, 
1188.    See  abstract  of  mortgage,  V.  52,  p.  82. 

In  1901  the  Great  Northern  and  Northern  Pacific  acquired  $107,- 
597,500  of  the  Chicago  Burlington  &  Quincy  RR.  $111,142,800  stock 
in  exchange  for  their  Joint  20-year  4  per  cent  gold  bonds,  secured 
by  the  deposit  of  the  stock  in  trust,  on  basis  of  $200  in  bonds  for 
each  $100  stock.  See  circular,  V.  72,  p.  871, 1034, 1135,  and  applica- 
tion to  list.  V.  73,  p.  294,  903. 

Eastern  Railway  of  Jfinnesofa.— First  mort.  covers  road,  equipment, 
terminals  and  elevators.  The  Northern  Div.  $15,000,000  mortgage 
of  1898  provides  for  extension  buUt  from  Fosston,  Minn,, 
to  the  head  of  lake  navigation  at  Duluth,  and  also  for  future  require- 
ments, including  the  retirement  of  the  $4,700,000 1st  58  at  maturity. 
They  are  redeemable  at  105  on  three  months'  notice  after  Apr.  1, 1928. 
—V.  66,  p.  471.  Montana  Central  bonds  cover  several  roads.  (See  adv. 
Chron.  Dec.  12,  1891.)  The  Manitoba  guarantees  these  issues,  and 
Great  Northern  assumes  guaranty.    See  form  of  latter,  V.  74,  p.  680. 

The  Willmar  <£  Sioux  Falls  bonds  are  endorsed  with  joint  and  several 
guaranty  of  the  Manitoba  and  Great  Northern  joiupanies.  Further 
issues  may  be  made  at  $17,500  p.  m.  for  additional  road.  V.  56,  p.  247. 

Minneapolis  Western  first  morttrage  is  for  $1,000,000.    V.  60,  p.  835. 

The  £1.500,000  two-year  sterling  loan  duo  Doo.  1,  1905.  Is  secured 
by  deposit  of  £2,000,000  St.  Paul  Minn.  *  Manitoba  PaciUc  extension 
sterling  48.  The  oertifloates  of  participation  i-isaed  by  the  bankers  are 
deuoininaiion  of  £200,  or  $972  each     V.  77,  p.  1873. 

General  Finances.—  In  1901-02  (10  months)  received  $800,000 
(5  per  cent);  in  1900-01,  $1,920,000  (12  per  cent)  in  dividends 
on  Eastern  Ry.  of  Minn  stock;  lu  190^-03  on  Montana  Central  stock, 
$250,000  (5  p.  c),  and  on  Wlllmar  ite  Sioux  Falls  stock,  $280,000.  To- 
tal funded  debt  per  mile  of  main  track  (4,751  miles)  in  the  hands  of 
the  public.  $20,456.     V.  77,  p  978.    Train  load  1902-03,  440  tons. 

In  Jan.,  190 ^,tbe  Northern  Steamship  Co.'s  fleet  of  Irt^lght  boats 
and  Great  Northern  elevator  at  Bufl'(»lo.  N.  Y.,  were  sold  tor  aboat 
$3,000,000.    V.  76,  p.  330;  V.77,  p.  974. 
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RAILROADS. 


For  explanation  of  oolunnt  headln^x,  &o.,  see  notes 
on  ttrst  paffo  of  tables. 


9T^at  yorth/^rn — (OoneUuled)— 
WUlmar&srx  fUs  li»tM..K'..jni.r.*t.(enil)rc.o*Jkr 

Mlii!U'aiHill8  Westorn  Ist  niort.,  krolil,  >ruar o* 

Daluth  Superior  &  Went,  car  trimt-8,  assuineil 

ereatXor.  Ky.  of  Canada— l»t  M.,  K..8f..text.re.c" 
Quebec  Tenu'l  M.,  *3lX>,000  auth.  (V.  71,  p.  6tfS) 
Ii.<4ali)iueut  bonds,  due  seiul-anuually    

ertm  Bay  rf  We^Um  RK.—Stock.    See  text 

Debeutures,  Cla«a  A,  Inooiues,  t*xt,  non-oiim..c' 
Class  B,  Uicoiiies,  aft^r  stock,  non-oum o* 

Srt^ue  KK.  (X.  l'.>— Stock 

©«ay.  rf  <^.  — l8t  M.  $12,'2S2,O0O.  K.,RU..text.l'Mn 

Oulf  Beaumont  <t  K.  0.— l8lM.,S!10,000  p.m.  ,g.  A  B.o 
2d  niort.,  $10,000  pt>r  mlle($176,000  are  6s)  A  B.c 
Gulf  B.  A  Gt.  No.,is'old.  p.  it  1.  trii.,end.AK.t^xt.o 

Qulf  <t  Ship  7»/rtnt/- Stock,  $5,000,000  authorized. 
iBt  ref.  and  terminal  M.,  k  N o*<tr 

Hatxeock  li  Oaiumei—Seei  Mineh.vl  Range  RK. 

Eannibai  rf  St.  Joneph—Seo  ChicaKO  Burilnifton  A 

Earriman  li  yorthfa*trrn—l»t  M.,  gold,  Co 

SarruD.  Forl^m'th  Ml.  Joy  <e  ia?i«.— Stock, 7p.  o.gu. 
let  mort,  (exfd  In  1883),  grnar.p.&l.Pa.  RR.GP.r 

Eartforti  <t  Ooimtcticxit  TTM/erfi— Stock 

Ist  mort^fsge,  extended  In  gold  In  1903 

Hmderton  B'dge  Co.— let  M.,  g.,  d'wn  at  lOS.Ce.O* 

Hibei-nia  Mine  RK. — Stock 

Hoeking  Valley  «i/.— Stock,  com.,  $11,000,000.. 

Stock,  pref.,  $1 5,000,000  4  p.  0,  non-oum 

Columbus  &  Hocking  Valley  Ist  more,  gold...c* 
Col.  &  Toledo  l8t  M.  (Columbus  to  ■Walbridge).o* 
Ohio  A  West.   Va.  Ist  M.  (Logan  to  Pomeroy)o*.. 

1st  consol.  morL,  $20,000,000,  gold.Ce 

*  $16,000  old  58  of  1896  remain  outstandlne. 


MUes 

of 
Road, 


205 
3 

i77 


75 

75 

Text. 

251 

Qnino 

22 

53 

53 

109 

109 


76 
118 

85 
346 


Dftt« 

Slae,  or 

of 

Par 

Bonds 

Value. 

1888 

1,000 

1891 

1,000 

1900 

1,000 

1900 

1,000 

*•»  <■ 

1,000 

100 

1896 

1,000 

1896 

1,000 

100 

1899 

1,000 

1893 

500 

1893 

600 

1900 

1,000 

100 

1902 

l,000&o 

^1895 

100  Ao. 

50 

1853 

500  Ac. 

100 

1883 

1,000 

1881 

1,000 

•  •~. 

100 

.... 

100 

..  . 

100 

1867 

500  Ac 

1875 

1,000 

1880 

1,000 

1899 

l.OOOAo 

Atnoant 


ENTBRBST  FOR  DIVIDEND8. 


Outstanding 

Rate  Per 

Cent. 

$ 

3,646.000 

5  g. 

500,000 

5  g. 

88,121 

4,002,000 

5  g. 

118,000 

5 

274,000 

6 

2,500,000 

4  Feb.'04 

600,000 

4  Feb.'04 

7,000,000 

200,000 

6 

6,250,000 

6  g. 

749.500 

6g. 

750.000 

5  A6  g. 

434,000 

5g. 

5.000.000 

4 

•4,781,000 

5g. 

300.000 

6  g- 

1,182,550 

7ifl  in  '03 

700,000 

4 

2,712,800 

2 

700,000 

4i3g. 

1,503.000 

6  g. 

200.000 

6 

11,000,000 

3  In  1903 

15,000.000 

4  in  1903 

1,401,000 

4  g. 

2,500,000 

7 

1,584,000 

7 

12,156,000 

4iflg. 

pWhen 
ayable 


A  D. 
A  J. 


J.  A  J. 
J.  A  J. 
J.   A   J. 

Feb. 
Feb. 


J. 

A  D. 

J. 

A   J. 

F. 

A  A. 

F. 

A  A. 

J. 

A   .T. 

Q.-J. 

J. 

A   J. 

J. 

A  J. 

J. 

A    J. 

J. 

A   J. 

FAA.31 

J. 

A   J. 

M. 

A  8. 

A. 

A  0. 

J. 

&  J. 

J. 

A   J. 

A. 

A  0 

F. 

A  A. 

M. 

A  N. 

J. 

A   J. 

Where  Payable,  and  by 
Whom. 


N.  Y.,  32  Nassau  Street. 
N.Y.ALon.,  HaringBros 


N.  Y.  Central  Trust  Co. 

Royal  Tr.  Co..  Mont. 

N.Y.,  Central  Trust  Co. 

N.  Y.  of.,  40  Wall. 

do  do 

do  do 

D.L.  AW.off.26  Exch.  PI. 

N  Y..U.S.M.&Tr.&Lon. 

N.  Y.,59  Cedar  St. 

do  do 

do  do 

Buffalo,  N.  Y. 

N.  Y.,  Fisk  &  Robinson 


N.  Y.,  Central  Trust  Co 

Plilla.,  Company's  Office 

do  do 

Hartford. 

do 

N.  Y.,  120  Broadway. 

See  Central  of  N.  J. 

N.Y.,  J.P.  Morgan  A  Co 

do  do 

do  do 

do  do 

do  do 

do  do 


itomto— Prlnol* 

pal,When  Dae. 

Slocks — Last 

Dividend. 


Jnne  1,  1938 

July  1,  1911 

To  FeD.1,1906 

Jan.   1,   1960 

1951 

To  1906 

Feb.  1,'04,4 

Feb.  1,'04,4' 


Dec,  1903, 3% 

1932 
Aug.  1,   1913 
Aug.  1,  1913 
July  1,  1930 

Jan.15,'04,1% 
Feb.   1,  1952 


Jan.  1,  1916 

July  10,  '03,  4 

July  1,  1918 

Aug.31,'03,1% 

JiUy  1,  1923 

Sept.  I,  1931 

Oct.  10,'03,3% 

Jan.  18,04,li« 

Jan.  18,'04,2% 

Oct.    1,  1948 

Aug.  1,  1905 

May  1,  1910 

July  1,  1999 


Easninos.— Great  North'n  system  (IncL  St.  P.  M.  A  M.,  East,  of  Minn' 
and  Montana  Central)  July  Ito  Deo.  31, 1903,  6  months,  $24,033,385* 
against  $23,802,324  in  1902. 

ANiTOAL  Report.— Report  for  1902-03  was  given  at  length  In  V.  77, 
p.  821,  946.  974.    See  aleo  editorial,  p.  930. 

(1)   OPERATION8  GREAT  NORTHERN  SYSTEM  PBOPBR. 


Year  end.  June  30.                      1903.  1902. 

Av.  miles  operated 5,490  5,249 

Gross  earnings $40,785,647  $36,032,256 

Net  earnings $19,234,692  $17,003,398 

P.  c.  of  exp.  and  taxes 52-84  52'81 

(2)  GREAT  NORTHERN  INCOUE  ACCOUNT. 


Tear  ending  June  30.  1903. 
Net  earns.  St.  P.  M.  A  Man... $17,961, 874 

Interest  on  bonds  owned 396,871 

Dividends  on  stocks  owned. . .  850,267 

Profit  on  Treas.  seour.  sold  .  74,034 

Rentals  of  leased  lines 114,385 

BUls  receivable 1,491 

General  int.  A  other  income..  402,424 

Total  receipts $19,801,346 

Paid  rental  St.  P.  M.  A  Man.  $3,992,737 
Great  Northern  dividends.. ..(7)8, 673,973 
Renewal,  etc.,  funds 3,000,000 


1902. 

$13,268,998 

380.635 

1,419,960 

363,177 

176,484 

2,059 

474,141 

$16,085,456 

$3,742,546 

(7)8,225,920 

2,000,000 


1901. 

5,202 
$28,350,690 
$11,537,628 

59-30 


1901. 

$8,026,871 

395,548 

3,126,504 

337,554 

172,752 

2.014 

212,845 

$12,274,088 

$3,687,656 

(7)6,897,369 


Balance sr.$4,134,636  sr.$2,116,990  8r.$l,689,063 

(rf)  OPERATIONS  OF  WHOLE  SYSTEM. 

Tear  end.  June  30, '03.     Oross.  Net.  0th.  inc.      Tot.net  inc. 

Great  Northern  Ry... $36,960,743  $17,961,874  $1,245,971  $19,207,845 
Montana  Central  Ry.      2,222,457  777,660  35.343  813,003 

Will.  A  Sioux  Falls  Ry     1,501,380         462,422  6,405         468,^27 

DuLWater.APao.  Ry        101,067  32,736  145  32,882 

Tot.  Ry.  sys.  proper$40,785,647  $19,234,692  $1,287,864  $20,522,557 
Spok.  Falls  A  iN  or.  Sys.  $985,2^2  $248,915  $18,048  $266,963 
Minneapolis  Union....      268,180         206,222           9,768  216,990 

MlnneapoUs  Western.          62,439           25,190           5,190  30,380 

Dnluth  Terminal 36,142  13,500     13,500 

Tot.  for  the8y8tem.$42,137,690  $19,728,519  $1,320,870  $21,049,390 

From  this  last  result  ($21,049,390)  were  paia  the  total  interest  jharge 
Of  all  the  companies,  and  the  guaranteed  dividends  on  St.  Paul  Minne- 
apolis A  Manitoba  stock,  not  owned,  a  total  of  $4,948,617  ana  dlvl- 
dends  of  $8,673,973  on  the  stock  of  the  Great  Northern  Ry.  Co.  and 
$3,000,000  for  appropriation  for  renewal  funds. 

Officers.— President,  James  J.  HiU,  St.  Paul;  let  Vice-President, 
Louis  W.  HUl.  St.  Paul ;  2d  Vioe-E>re8.,  R.  I.  Farrington;  3d  Vice-Presi- 
dent and  Secy,  E.  T.  Nichols,  New  York;  4th  Vioe-Pres.,  J.  W.  Blabon; 
Treas'r  and  Asst.  Sec'y.  E.  Sawyer,  St.  Paul;  Asst  Sec'y  and  Asst.  Treas., 
N.  Terhune,  New  York ;  N.  Y.  office,  32  Nassau  St. 

Directors.— J.  J.  Hill,    Frederick   Weyerhaeuser,  E.  Sawyer,   M.  D.  Qrover 
K.  1.  Farrington,  H.  W.  Camion,  J.  N.  Hill,  Louis  W.  Hill,    Wm.  B.  Dean. 
—(V,  76,  p.  101,  330,  1084;  V.  77,  p.  821.  946,  974,  1533, 1873.) 

Great  Northern  Railway  |ot  Canada.— Owns  main  line 
between  Riv-a-Pierre,  on  line  of  Quebec  &  Lake  St.  John  Ry.,  to 
Hawkesbury,  on  the  Canada-Atlantic  Ry.,  168  miles,  with  running 
rights  over  (i.  &  L  .  St.  John  to  Quebec,  58  miles ;  also  a  branch  to 
Shawlnlgan,  412  miles,  and  one  to  St.  Jerome,  1^  nalles;  leases  Chateau- 
gay  &  Northern,  Joliette  to  Montreal,  completed  Dec,  1903;  total 
operated,  268  miles.  Owns  elevator  at  Quebec,  car  and  repair  shops 
at  Quebec,  etc.    V.  71,  p.  1220.  __ 

Control.— In  March,  1903,  controf^s  ac^tred  by  the  Worthern 
Consolidated  Holding  Co.,  in  which  Canadian  Northern  parties  are 
largely  interested.    V.  76,  p.  705. 

Stock  AND  Bonds.— Stock  authorized,  common,  $4,550,000;  deben- 
ture stock,  $3,000,000;  preferred  stock,  $450,000.  Of  the  $6,000,000 
first  mortgage  5s,  series  A,  issuable  at  $20,000  per  mile  of  completed 
road,  $3,540,000  are  outstanding,  and  also  $500,000,  series  B,  issued 
on  account  of  bridge  across  the  Ottawa  River  at  Hawkesbury. 

Earnings.— Report  for  year  ending  June  30, 1902,  first  full  year  of 
actual  operation,  was  in  V.  75,  p.  1352,  showing  gross,  $524,764;  net, 
$207,963;  total  deductions,  $157,417;  balance,  surplus  $50,546. 

President,  D.  B.  Hanna,  Toronto ;  1st  Vice-Prest.  James  McNaught 
35  Nassau  St.,  N.  Y.— V.  76,  p.  705;  V.  77,  p.  2280;  V.  78,  p.  287. 

Green  Bay  &  \r ester n  RR.— Road  owned  from  Green  Bay,  Wis  , 
to  Marshland, Wis.,  209  miles;  branches,  13  m.;  trackage  to  Winona,  4  m- 

History.- A  reorganization  June  5, 1896  (per  plan  in  V.  61,  p.  471) 
of  the  Green  Bay  Winona  &  St.  Paul,  sold  in  foreclosure  May  12, 1896* 

Securities.— There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon,  or  the  property  be  sold  or  leased 
without  consent  of  75  per  cent  of  stock.  Class  A  debentures  are  en- 
titled to  2ifl  per  cent  interest,  if  earned,  then  common  stock  to  2Ja  p,o., 
tben  the  two  share  ratably ;  but  after  5  per  cent  has  been  paid  on  both 
class  B  bonds  are  entitled  to  all  surplus  earnings.    See  V.  61,  p.  471.' 

Dividends—  (1898.  1899.  1900.  1901.  1902.  1903.  I904I 
Class  "A"  deb.,  p.  0.  ^    2ifl        213        2ifl         3  4  4  4 

Stock,  p.  c C  l^s        21s         3  4  4  4 


Report  for  year  ending  Dec.  31, 1902,  In  V.  76,  p.  702,  showed: 

Freight.   Passen'r.        Oross.  Net.       Taxes,  etc.  Bal.,sur, 

1902 $374,140    $128,214    $502,354    $165,980    $16,457  $149,523 

1901 400,627       126,685      527,312       172,010      39,654    132,365 

From  balance  in  each  year  was  paid,  on  deb.  "A,"  4%,  $24,000;  on 
common  stock,  4%,  $100,000. 

Directors.- 8. 8.  Paimer.Pres.;  Mark  T. Cox, Sec.  and  Treas.,  40  Wall 
St.,  N.  Y.;  C.  Ledyard  Blair,  J.  A.  Jordan,  W.  J.  Hunt.— (V.  78,  p.  102.) 

Greene  RR.— Owns  road  from  Chenango  Forks  to  Greene,  N.  T., 
8  miles.  Leased  to  Delaware  Lack.  &  W.  for  term  of  charter  for  6  p.  0. 
on  stock.  Capital  stock,  $200,000 ;  par,  $100.  The  $200,000  7  p.  c. 
bonds  which  matured  Dec.  1, 1902,  are  held  in  the  D.L.&  W.  treasury. 

Gnayaqall  &  Quito  Ry.— (3i2-foot  gauge.)— Projected  frona 
Guayaquil  to  Quito,  Ecuador,  about  290  miles,  with  two  branches. 
Of  this,  115  miles,  from  Guayaquil  to  Guamote,  are  in  ooeration. 
Controlled  by  the  Ecuador  Company  of  London,  which  is  buUding 
the  road,  $12,282,000  bonds,  $5,250,000  preferred  and  $3,586,320  (51 
p.  0,)  of  the  common  stock  being  deposited  as  earned  as  security  for 
the  £1,000,000  six  per  cent  gold  bonds  ot  the  Ecuadorian  Ass'n  (pre- 
decessor company)  due  1932  (int.  J.-J.),  but  redeemable  at  110  after 
1905.  SeeV.  72,  p.  1283;  V.  75,  p.  289, 1031;  V.  76,  p.  593;V.77,p.!510. 

Stock  authorized,  common,  $7,032,000;  preferred,  7  per  cent,  com., 
$5,250,000.  The  bonds  are  guaranteed,  principal  and  interest,  by  the 
Government  of  Ecuador,  secured  by  a  first  lien  on  all  the  Customs 
duties  of  the  latter,  it  receiving  in  consideration  49  p.  c.  of  the  common 
stock.  Interest  in  London  Is  payable  at  Glyn,  Mills.  Currie  &  Co. 
All  the  bonds  are  subject  to  a  sinking  fund  of  1  per  cent  yearly,  for 
which  they  may  be  purchased  at  the  market  price,  and  in  addition 
$1,014,000  of  the  issue  (of  which  $550,000  are  now  outstand- 
ing) are  subject  to  call  at  par  for  a  special  sinking  fund- 
President,  Sir  Jas.  Siverwright,  London ;  Vice-President,  T.  H.  Powers 
Farr,  New  York ;  Secretary,  Benoni  Lookwood  Jr.;  Treasurer,  Samuel 
H.  Lever,  N.  Y.  Office,  33  WaU  Street.— (V.  77,  p.  196,  510,  1874.) 

Gulf  Beaumont  Sc  K.C.Ry.- See  Sup.  forOct.,1902;V.77,p.l225. 

Gulf  &  Inter-State  Ry.— See  page  530. 

Gulf  &,  Ship  Island  RR.— (See  Map.)— Owns  from  Gullport  on 
Mississippi  Sound,  Gulf  of  Mexioo,to  Jackson,  Miss.,  160-5  miles; 
branches,  Maxie  to  Columbia,  48-75  miles,  and  Saratoga  to 
Laurel,  41-75  inUes;  total,  251  miles.  The  road  was  extended 
as  above  in  1899  and  1900,  the  entire  line  being  operated  from  Sept., 
1900.  V.  69.  p.  1011.  Laid  with  60,65  and  75-pound  steel  rails,  for 
former  of  which  75-lb.  rails  are  being  substituted.  Important  harbor 
Improvements  have  been  constructed  at  Gulfport,  includingj  an  ex- 
tensive system  of  docks,  piers,  etc.;  also  a  channel  7  miles  long  extend- 
ing to  deep  water.  A  branch  from  Mendenhallto  Colombia  60  miles. 
Is  under  construction.   Charter  is  perpetual. 

Stock.- Capital  stock,  $5,000,000  (par  of  shares,  $100)  all  outstand- 
ing and  deposited  with  N.  Y.  Sec.  &  Trust  Co.  under  a  voting  trust;  J. 
T.  Jones,  Harvey  E.  Fisk  and  Charles  K.  Beekman,  voting  trustees. 

Dividends.- Apr.,  1903.  to  Jan..  1904,  both  inclusive,  1  p.  c.  qnar. 

Bonds.— Of  the  new  Ist  58  ($5,000,000  authorized),  $2,750,000  were 
used  to  refund  the  old  bonds  (only  $16,000  of  the  latter  being  now  out- 
standing), the  remainder  being  issuable  as  follows:  $1,000,000  to  com- 
plete the  terminals  at  Gulfport.  $500,000  for  newequlpment  and  $750,- 
000  for  75-lb.  rails  and  other  improvements  to  roadbed  and  struct- 
ures. A  sinking  fund  of  one  per  cent  yearly  accruing  from  Jan.  2, 
1905,  may  purchase  bonds  at  not  exceeding  110,  but  the  latter  cannot 
be  drawn.    See  V.  74,  p.  426,  and  application  to  list,  V.  74,  p.  1257. 

Earnings.— For  5  months  ending  Nov,  30. 
5  tnontha.        Oross.  Net.      0th.  Income.    Charges.    Bal.,  tur. 

1903 $790,719        $314,484       $4,936  $97,194     $222,226 

1902 706,077  258,334  871  71,376        187,929 

Report.— Report  for  year  ending  June  30, 1903  (251  average  miles), 
was  given  at  length  in  V.  77,  p.  1220,  1237,  showing,  gross,  $1,705,- 
047;  net  over  taxes,  $625,429;  other  income,  $3,719;  charges, 
$195,431;  dividends,  $200,000;  bal..  surplus,  $333,717.  Pres., 
J.T.  Jones, Buffalo,  N.Y.— (V.  77,  p.  1220, 1237;  V.  78,  p.  102,  287.) 

Harrlman  &  Nortbeastem  Ry.— Harriman  to  Petros,  Tenn., 
22  miles.  In  Jan.,  1903,  entire  stock  acquired  In  the  interest  of  the 
Cincinnati,  New  Orleans  A  Tex.  Pac.  Ry.,  but  will  be  operated  separ- 
ately. V.  76,  p.  157.  Stock,  $600,000.  Year  to  Mar.  31, 1902,  gross, 
$81,805;  net,  $39,981;  charges,  $18,000.- (V.  76,  p.  212.) 

Hartford  &  Connecticut  Western  Ry.— Owns  from  Hartford 
Conn.,toRhlnecUff,  N.  Y.,  lOOmUes,  and  from  Tariffville.  Conn.,  to 
Agawam  Jet.,  Mass.,  14  miles.  Leased  till  August,  1940,  totht  Cent. 
New  England  Ry.,  the  rental  paying'oharges  and  2  per  cent  per  annum 
on  the  stock,  of  which  $1,390,100  is  owned  bylessee.— (V.76,  p.  1084.) 

HaTvkinsville  &  Florida  Soutliern  Ry.- V.  77.  p.  1294. 

Henderson  Bridge  Co.— Owns  bridge  across  Ohio  R.  at  Hender- 
8on,Ky.,  and  10  mUes  of  road.  Stock  is  $1,000,000  (par,  $100),  oJ 
which  the  Louisville  A  Nashville  Co.  holds  practically  all.  V.  73.  p.  444. 
$497,000  bonds  in  sinking  fund  in  Oct.,  1903.— (V.  77,  p.  349.) 

Hlbernla  Mine  RR.— Owns  from  Rookaway,  N.  J.,  to  Hlbemla 
Mines.  N.J. .4J4m.  Leased  to  Cent,  of  N.J.  in  1890  for  $12,000  per  an. 

Hocking  Valley  Rallwray— (See  Jlfap.)— This  company  owns 
main  line  from  Pomeroy.  O..  to  Walbridge.  O..  250  miles,  with  track- 
age (Penn.  RR.  System)  Walbridge  to  Toledo,  6  miles ;  branches  to 
Athens,  NelBonville,  etc.,  73  miles;  leases  Wellston  A  Jackson  Belt 
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RAILROADS. 


For  explan»tloD  of  column  headlnffs.  Ac,  see  note^ 
on  tlret  pa^e  of  tables. 


Sock  F  (Con. )K. An. r.*0.1»tM.K.Kurt>il. no  ivni 
Ck)B.Coal  l8t  M.,$3,600.iiOO.K  toi.sf.'Oe.rert.llOftf.'ias 
Ow  truHt  liondrt  ami  sorlii.  h.  f.,  reil.  at  par,  g.ITIp 

Equip.  ii(>t«<«,  i>HyHl>li«  uiontMy 

Car  truHti*.  ^'olil.  $80,000  soiul-annually.S 

Hoo*ac  Tunneiit  Wiliniiiglon— Stock 

1st  mortmm,  9250,000,  K*)ltl  OK 

EoHtt.  K.  JS  W.  Texas—  s  K"-  1'.  *  1-  by  8o.  P.  Uii..o' 
let  mortira+re.  Kolil-.  \  not  Kuarantooil 

Boii»t.<t  rtx.C.KR.— i^tatpof  Toi.  pr.  Iten  IstTftni. 
l9tM.l.Kr.K.retl.ll0.1nt,tru.  $2,(U)0.000pd.O0*Ar 
Con.  M.,  1.  If.,  tf.,  ivd.  lit  110.  Int.  Kuar.  F.c'.tr... 
Gen.  M..fi:old,lni.)?uar.,en(t.,!fS.Ol>0  pnta.ITIpo-Ar 
Wa<H)  *  N.W.niv.,  1st  M.,K'..$'2'\000  p.ni.<'c.o\tr 
Austin  A  Northwest.,  Ist  M.,k-.  cu.p.A  l.ITIp.o'Ar 
Ft.  Worth  A  New  Orl.,  Ist  M.  (Wax.  to  Ft  W.)... 
O.Tex. A  N.W.,  1st  M.,  jfu  8.  Pac.  (Oar.  to  Wax.)P 

Etintingiloti  d  Broad  Top— Common  stock 

PreferrM  stock,  7  per  cent,  non-oumulatlve 

Ist  M.,  extended  In  1890  (int.  only  In  Kold)..OP 
2d  M.,  old  78,  ext«>nded  In  1895,  p.  A  1.,  k.).--CP 
Sd  morttrace,  consol..  ext.  In  gold  In  1895. GP.o* 

Oonsol.  oar  trust,  $68,000  due  Oct.  1  yearly 

14th  ser.  car  trust,  $29,000  yearly  Deo.  l.PeP.. 

Ihtria  it  Vermilion — Ist  morticage 

niinon  C<!^n/ra^— Stock,  $95,040.000 

Leased  line  4,  per  cent  stock,  guar,  (see  remarks.) 


1st   mort.    of 
1874    for 


SterUng  bds.  old  68  ext.  In  1895 

Sterling  bonds,  due  1905 

911 1  nno  nnrtj  '^^  of  1886,  due  1951,  gold O* 

38  of  1895,  due  1951,  gold.o*&r 
S^asof  1903,  due  1951.  g...o*Ar 
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equally 


all 
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Road. 


25 

192 

192 

75 

453 

453 

453 

68 

103 

41 

12 

64 

64 

64 

64 

64 
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Date 

oi 
Bonds 


1901 
1902 
1894 
1900-1 
1902 

1892 
1893 
1893 
1870 
1890 
1890 
1890 
1900 
1891 
1895 
1881 


1854 
1857 
1865 
1896 
1899 
1893 


1875 
1875 
1886 
1886 
1895 
1903 


81x6,  or 
Par 

Value. 


$1,000 
1,000 
1,000 

Various 
1,000 
100 
1,000 
1,000 
1,000 


1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

50 

60 

500 

500 

1,000 

1.000 

1,000 

"ibo 

100 
il200 
il200 
1,000 
1,000 
£200 
l,000,Ao, 


Amount 
Outstanding 


$3,000,000 

2.750,000 

122.000 

1,204,406 

1,360,000 

250,000 

250,000 

2.199,000 

801,000 

See  text. 

6,450,000 

2,616,000 

4,287,000 

1,105,000 

1,920,000 

709.000 

180,000 

1,371,750 

2,000,000 

416,000 

367,500 

1,497,000 

204,000 

234,000 

322.000 

95,040,000 

10,000,000 

2,500,000 

1.000,000 

1,500,000 

2,499,000 

£500,000 

$3,000,000 


DTTEREBT  OR  DIYTDENDB. 


Rate  per 
Cent. 


6  K. 
5&6 

4>sg 
2  In  1903 
5g. 
6  g. 

I'- 
ll: 

4  g. 
6k. 

6 

See  text. 
7  In  1903 

I'- 
4 
5 
6  in  1903 

4 

t«- 

4  g. 
Sifig. 

3  g. 
3^  g. 


Wben 
Payable 


J.   A  J. 

F.  A  A. 

Q.-J. 

Various 
M.  A  N. 
Dec.  31. 
M.  A  8 
M.  A  N. 
M.  A  N. 


J.  A  J. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  &  J. 
J.  A  J. 
A.  A  O. 
F.  A  A. 
A.  A  O. 
A.  A  O, 
J.  A  D. 
F.  A  A. 
M.  A  8. 
J.  A  J. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
A.  A  O. 


Where  Payable,  and  by 
Whom. 


N.Y.,J.  P.  Morgan  &  Co. 

do       do 
S.  Y.,  Metropol.  Tr.  Co. 
N.  y.,  J.  P.  Morgan  A  Co. 


Komte— Pnnol- 

pal.When  Dne. 

StOCkn—liABt 

Dividend. 


Wilmington,  Vt. 

B0Bt.,01d  Colony  Tr.Co. 

N.Y.,  120  Broadway. 

do  do 

Houston,  Texas. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

Y.,  Cent.  Trust  Co. 

do  do 


N. 


Oct. 
Apr. 
May 
July 


1912 
1921 
1980 
1941 


N.  Y.,  120  Broadway, 

Phil.  Of.  ,4th  A  WalnutHt. 

do      do 

do      do 

do      do 

do      do 

Phlla.  .Merchants'Truet 

Penn.  Co.  for  Ins.,  Ac. 

N.Y.,So.Pao.Co.  120  B'y 

N.Y.,214B'wayALon 

do  do 

London. 

London,Morton^.A  Co. 

New  York,  214  B'dway. 

do  do 

London. 

New  York  &  London 


.Inly  1,  1961 

Feb.   1,  1953 

Apr.  1,  1904 

To  July.  1908 

M'y'04-M'y'12 

Doo.31.'03,2% 

Sept.  1,   1922 

May    1,   1988 

May  1,  1938 

Annually. 
July  1,  1987 

1, 

■J  uxjr      X|     jivsA 

Deo.  31. 1925 

Oct.    1,   1911 

Jan.  28.  '04, 1 

Jan.28,'04,3Jfl 

Sept.  30, 1920 

Fe^.   1,  1925 

Mch.  31, 1925 

Oct.1,'04-1906 

To  Deo.  1,  '11 

Aug ,  1943 

Mar.  1,  '04, 3% 

Jan.,  1904,  2% 

Apr.  1,  1951 

1,  1905 

1,  1961 

1,  1961 

1,  1961 

1,  1961 


Deo. 
Jan. 
Jan. 
Mar. 
Apr. 


Ry.,  MoArthur  Junction  to  Jackson,  18  miles;  total.  347  m.;  2d  track, 
25  m.  In  Oct ,  1902,  acquired  all  the  securities  of  Zanesville  &  West- 
em  Ry..  Columbus  to  Hhawnee  and  Zanesville,  O.,  with  branches,  a 
total  of  lae  miles,  ot  which  about  40  miles  is  held  under  lease  or 
trackage  rights.    V.  75,  p.  906. 

HiSTOKT,  Ac— Successor  on  Feb.  25, 1899,  per  plan  In  V.  68,  p.  2S1, 
te  the  Columbus  Hock.  Valley  A  Toledo  Ry.,  sold  under  foreclosure 
Feb.  24,  1899.  V.  68,  p.  231,  379.  The  coal  lands,  from  which  the  bulk 
of  the  company's  business  is  derived,  aggregate  about  20,975  acres,  and 
are  covered  by  the  new  oonsol.  mortgage.  In  Dec,  1899,  acquired 
control  of  the  Toledo  A  Ohio  Central  Ry..  by  purchase  of  entire  issue  of 
$8,421,000  Middle  States  Construction  Co.  collateral  38,  which  are 
secured  by  deposit  of  the  entire  stock  of  the  Tol.  A  Ohio  Cent.  Ry., 
except  $54,100  common  and  $11,600  preferred  (See  V.  69.  p.  1345), 
but  that  road  is  operated  separately.    See  Stock  below. 

Stock.— The  preferred  stock  is  subject  to  call  at  par.  As  to  sale 
of  block  of  common  stock,  see  below. 

Sale  of  Stock,  Etc-Iu  June,  1 903,  $6,924,200  of  the  outstanding 
$11,000,000  common  stock,  which  had  been  deposited  with  J.  P. 
Morgan  (V.  75.  p.  1301).  was  sold  to  five  railroad  companies,  viz.:  The 
P.  Cin.  Chlo.  A  St.  L.  (two-sixths  interest)  and  Bait.  &  Ohio,  Ches.  & 
Ohio.  Lake  8h.  A  M.  South,  and  Erie  (each  one  sixth),  the  owners  re 
ceivlng  $103  per  share  above  all  expenses.  There  were  issued  by  J. 
P.  Morgan  &Co.  $7,270,410  three  year  5%  gold  "participation  certifi- 
cates," due  June  28. 1906,  int.  payable  J.4D  28,  secured  by  the  stock 
acquired.  The  various  companies  are  obligated  in  the  proportions 
named.    V.  75,  p.  1301;  V.  77.  p.  36, 1225;  and  form  of  cert.,  V.  77,  p. 

DrvTDENDB.— On  pref.,  1900,312  P.O.;  1901  to  Jai.,  1904,  inol ,  4p.  c. 
per  annum.   On  com.  July,  1901,  to  Jan.,  1904,  Inol.  3p.  o.  perannnm, 

Bonds.— The  consols  ($20,000,000  authorized)  besides  a  lien  on  the 
entire  property,  subject  only  to  $6,274,000  prior  bonds,  have  a  first 
lien  on  all  the  coal  lands  $6,274,000  consols  are  reserved  to  retire 
the  existing  bonds  (these  existing  bonds,  however,  may  be  ex- 
tended at  maturity)  and  $5,645,000  for  the  acquisition  of  new  property 
and  betterments,  of  which  $3,667,000  sold  in  1899-1903.  V.  72,  p.  338; 
V.  74,  p.  1038;  V.  76,  p.  1192.  SubstantiaUy  all  of  the  bonds  and  stock 
of  the  Ohio  Land  A  Ry.  Co.  and  the  "Wellston  A  Jackson  Belt  Ry.,  18 
miles,  are  deposited  under  said  mortgage.  Description  of  bonds  in  V. 
68,  p.  823.  Guarantees  Kanawha  &  Hocking  Coal  &  Coke  Co.  bonds. 
See  V.  74,  p.  271;  V.  77,  p.  2393;  also  Continental  Coal  Co.  bonds.  V. 
75,  p.  497,  987.  The  car  trusts  of  1902  cover  3,020  forty-ton  gondola 
cars.     V.  74,  p.  1196;  V.  75,  p.  741. 

Latest  Earnings.— For  5  months  ending  Nov.  30: 

5  mos.—       Oross.  Net.  0th.  inc.      Charges.         Balance. 

1903 $2,771,041  $1,047,898        $66,183      $388,178         $725,903 

1902 2,560,936         971,361  37,744         378,717  630,388 

Annual  Report.- Traffic  is  mostly  freight,  and  over  60  p.  o.  of  tills  is 
bituminous  coal.    Average  train-load  is  large— in  1903,  622  tons. 

Report  for  year  ending  June  30,  1903,  was  given  at  length  in  V. 
77,  p.  764,  777;  see  also  editorial,  p.  732. 

1902-03.  1901-02.  1900-01. 

Grosseamings $6,049,698       $5,316,523       $4,653,258 

Operating  expenses  and  taxes  3,838,526         3,229,331         2,785,286 

Net  earnings  from  oper'n.. $2,211,172       $2,087,192       $1,867,972 
Other  mcome 686,861  504,549  474,084 

Total  available  income. ...$2,898,033  $2,591,741  $2,342,056 

Plied  charges 1,093,935  $989,368  $987,879 

Dividends  on  pieferred (4)560,000  (4)560,000  (4)560,000 

Dividends  on  common (3)321,324  (3)312,648  (li2)156,324 

Balance,  year's  surplus....    $922,774  $729,725  $637,853 

Officers.- President,  N.  Monsarrat,  Columbus;  Sec.  and  Treas.,  "W- 

N .  Cott,  Columbus;  Ass't  Sec.  and  Treas.,  A.  H.  GUlard,  New  York. 
Directors— Charles  B.  Alexander,  Robert  Baoon,  R.  M.  Gallaway,  Tbomas  F- 

Ryan  and  Charles  Steele,  New   York;   Ralph  W.  Hlckox,  Chnrles  G.  Hickox 

and  James  H.  Hoyt,  Cleveland:  P.  W.  HuntinBton  N.  Monsarrat,  W.  F.  Good - 

speed,  R.  S.  Warner  and  William  N.  Cott,  Columbus.  O. 

-(V.  77,  p.  36,  250,  764,  777,  1225,  1874,  2390;  V.  78,  p.  102.) 
Hoosac   Tunnel   &    Ktllmlngton    RR.— Marrow    Gauge.— 

Owns  road  from  Hoosao  Tunnel,  Mass.,  to  Wilmington,  Vt,  25  nules. 

Bills  payable  June  30,  1903,  $24,986.    Earnings   for  year  1902-03. 

gross,  $66,281;  net,  $19,264;  charges,  $13,474;    dividends   (2  p.  c), 

$5,000.  Dlvs.  in  1896, 1  p.  c;  in  1897  to  1903,  inclusive,  2  p.  c.  yearly' 

Honston  East  &  ITest  Texas  Ry.— Owns  from  Houston,  Texas 
to  Sabine  River  at  Logansport,  191  miles,  where  it  connects  with  the 
Houston  A  8hreveportRR.,Logansport  to  Shreveport,  39  miles.  Re- 
organized In  1896  without  foreclosure.  Bond  issue  Umlted  to  $3,000.- 
000.  Stock  $1,920,000,  of  which  $1,905,000  was  ownedby  So.  Pac.  Co. 
In  1903  the  Rock  Island  Co.  arranged  to  acquire  a  half  interest  in  the 
stock.  V.  76,  p.  1084,  1407;  V.  77,  p.  823.  In  1902-3  a  dividend  of  16 
p.  o.  was  paid  from  moneys  received  from  the  reorganization  com- 
mittee in  adjustment  of  accounts.  The  Southern  Pacific  Company  has 
guaranteed  $2,199,000  of  the  bonds,  principal  and  Interest,  by  endorse- 
ment, reserving  the  right  to  redeem  the  bonds  at  105  and  interest  at 
any  time  on  six  months'  notice;  guaranty,  V.  70,  p.  841;  see  also  V 
71,  p.  236.    For  9  mos.  ending  Mar.  31, 1903,  gross,  $685,861;  def.  under 


oner,  exp.,  $9,679;  int.,  taxes,  etc.,  $118,135.  For  year  1901-02,  gross 
$901,420;  net.  $188,659;  other  Income,  $3,424;  charges,  $159,878 
bal.,  sur.,  $32,205.— (V.  76,  p.  1084,  1407.) 

Honston  &.  Texas  Central  ll.a.\^road. — (See  Map  of  Southern 
Pacific)— Owns  from  Houston,  Texas,  to  Denison,  Texas,  338  miles, 
Hempstead,  Tex.,  to  Llano,  Texas,  via  Austin.  215  miles ;  Bremondto 
Ross.  Tex. ,55  mUes  Garrett  to  Fort  Worth,  55  miles;  other  branches, 
30  mUes,  total  owned,  692  miles. 

HiSTOBT.— Successor  April  11,  1893,  to  a  railway  company  fore- 
closed Sept.  8, 1888.  Reorganization  plan  V.  45,  p.  792,  820.  On  Aug. 
22, 1901,  various  controlled  lineswere  merged,  including  the  Austin  A 
Northwestern,  an  extension  of  which  from  Burnett  to  Lampasas,  23 
miles,  was  completed  Nov.,  1902.  V.  72,  p.  480,  821;  V.  73,  p.  137, 
494.  Litigation,  see  V.  74,  p.  680.  In  1903  Rock  Island  Co  arranged 
to  acquire  a  half  interest  In  the  stock.  V.  76,  p.  331, 1407;  V.  77,  p.  823. 

Bonds.- The  bonds  are  being  gradually  reduced  with  proceeds  of 
land  sales.  The  first  mortgage  was  for  $8,634,000,  of  which  $570,000 
reserved  against  claim  of  State  of  Texas  upon  75  miles  of  the  road. 

The  So.  Pac.  Co.  guarantees  Interest  on  all  bonds.  The^r«t  morlgag* 
bonds  and  the  consolidated  mortgage  bonds  may  be  called  for  redemp- 
tion at  110  with  proceeds  of  land  sales.  See  full  abstracts  of  aU  the 
mortgages  in  V.  52,  p.  242.  Of  the  $5,068,000  consolidated  6s  authorized 
$1,149,000  (not  included  in  the  amount  outstanding  above)  are  held  aa 
part  security  for  the  general  48.  There  were  also  Mar.  31, 1903.  $425,- 
000  Lampasas  extension  interim  58.  Stock,  $10,000,000,  of  which  the 
So.  Paciiio  Co.  owned  $9,596,000 ;  par,  $100;  one-half  of  this  being 
acquired  In  May,  1903,  by  the  Rock  Island  Co.  V.  76,  p.  1084, 1192, 
1407.  In  1902-3  a  dividend  of  6  p.  c  was  paid  out  of  accumulated 
surplus.  V.  76,  p.  1407.  As  to  school  fund  claim  for  $673,100,  see 
V.  64.  p.  1137  ;  V.  66,  p.  471;  V.  70,  p.  686. 

Lands.— The  lands  June  30, 1902,  held  for  cancellation  of  Ist  and, 
oonsol.  mortgage  bonds,  consisted  of  2,446,843  acres;  land  contracts; 
outstanding  were  $1,431,867.    V.  65,  p.  869. 
Latest  Earns.-  5  mos. )  1902-3 Gross,  $2,513,898;  net,  $772,016 

July  1  to  Nov.  30.        i  1901-2 Gross,    2,416,518;  net,    950,929 

For  9  mos.  ending  Mar.  31, 1903,  gross,  $4,144,018;  net,  $1,269,100; 
otherincome,  $15,444;  int.,  taxes,  etc.,  $698,328;  bal.,  sur.,  $586,216. 
In  year  1901-02,  gross,  $5,156,171;  net,  $1,538,291;  other  income, 
$37,011;  total  charges.  $1,003,074;  balance,  surplus,  $572,228.  In 
1900-01,  gross,  $4,958,392;  net,  $2,004,821.— (V.77,  p.  823, 1533, 2390.) 

Hudson  &  Manhattan  RR.— To  construct  a  double-tube  tunnel 
to  be  used  by  troUey8,under  the  Huds'^n  River  from  the  f  ennsylvania 
BR.  station,  Jersey  City, to  terminal  station  covering  two  blocks  west 
side  of  Church  St.,  between  Cortlandt  and  Fultou  Sts.,  New  York. 
Franchises  in  New  York  have  been  granted.  Terminal  facilities  in 
Jersey  City  will  be  attorded  by  Penn.  RR.,  whose  traffic  for  down-town 
section  of  New  York  will  he  handled.  Official  statement,  V.  78.  p.  102. 
Incorporated  in  March,  1903.  V.  76,  p.  705,  752.  Stock  authorized, 
$3,000,(  00.  Directors,  Jan.,  1904,  V.  78,  p.  102.  President,  W.  G. 
McAdoo;  Vice-President.  W.  G  Oakman;  Treasurer,  H.  A.  Murray; 
Secretary,  C.  W.  King  -(V.  77.  p.  2338;  V,  78,  p.  102.) 

Huntingdon  &.  Rroad  Top  Mt.  RR.  &  Coal  Co.— Ovms  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Fa.,  45  miles;  branches,  19  miles. 

Drv.—  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99  '00.  '01.   '02.  '03.    1904 

On  com.    4554124       1        000       0     5  Jan.,1 

Onpref.    77777       6         5      5ifl75       6       7  Jan.,3i« 

Annual  Report.— Report  forl901  was  given  in  V.  76,  p.  916. 

Qross.  Net.  Interest.    Divid'nds.        Balance. 

1902  $860,246    $345,606     $106,190     $120,000  8nr.$119,416 

1901 754.633       324,964        106,190         100,000  sur.   117,775 

-(V.  76,  p.  158,  331,  916;  V.  77,  p.  146;  V.  78,  p.  229  ) 

Iberia  &  Vermilion  RR.— Salt  Mine  Jet.  to  Abbeville,  La.,  16 
miles.  Stock,  $300,000,  of  which  $298,500  owned  by  Morgan's  Louis- 
iana A  Texas  RR.  &  Steamship  Co.  (So.  Pac.  system).  Year  1901-02, 
gross,  $70,506;  net,  $43,347;  int.,  taxes,  etc.,  $17,032;  bal.,  sur.,  $26,315. 

Illinois  Central  RR.— (Sec  Jfop.)— Road.— Operates  from  Chicago, 
111.,  southerly  to  New  Orleans,  La.,  912  mUes,  and  westerly  to  Sioux 
City,  la.,  509  miles,  with  numerous  branches,  viz.  (Ifwliloh  see): 


Maini 
stem.  ( 


Boad  owned  in  fee.  Miles. 

Chicago  to  Cairo,  111. . 
Centralia,  111.,  to  East 

Dubuque,  la 

Dubuque  &  Sioux  City  H 
Switz  City  to  Efflngh'm,  111. . 
Springfield   to   E.  St.  Louis, 

m.    (V.  71,p.  547)     

Acquired— Oct.,  1901, 
Peoria,   111.,   to    Evansvllle, 

lud.,  with  6  m.  branch  (V. 

73,  p.  391,  665) 251 

Leased.— Control  owned. 


706 

730 

88 

98 


Mile$, 

Evansv.  Line  (Ohio  Val.  RR.  139 
Mem. ,  Ten. ,  to  Qrenada,Miss.  100 
Yazoo  &  Mississippi  Val.  RR. 

Memphis  to  N.  O.  and  brs...  1,162 
St.  Louis  Alton  A  Terre  H . . .    2  39 

Entire  stock  owned. 
Branches 709 

Leased. 
Chicago  A  Texas  (Sept.'97) . .      80 

Total  system  June  30,1903  5,463 
Of  which  earns,  kept  separate— 
Yazoo  A  Miss.  VaU.  RR 1,1«2 


Chicago  St.  L.  &  N.  O.  RR. 

Cairo,  111.,  to  New  Orleans.    547 

Line  to  Louisville,  etc.... )     «,.  Total  included  in  earns. 

(O.  O.  &  8.  W.  A  br'ches)..  J     '»^*  July  1,  1903 4,301 

Branch  Paducah,  Ky.,  to  Cairo,  35  miles,  was  ©pened  in  Aug.,  1903. 

The   stockholders    voted  on  Oct.  16,  1901,  to  acquire  the  former 
Peoria  Decatur  &  Evansvllle  Ry.,  Peoria,  111.,  to  Evansvllle,  Ind.,  244 
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INTEREST  OR  DIVIDENDS. 

fiotuto-Prlnoi- 

pal. When  Dae. 

Storks— L,tk6t 
Dividends. 

For  explanatloii  of  column  headings,  Ac,  see  note* 
on  tlrst  page  of  tables. 

bf         Par 
Bonde^  Value. 

Amount 
Out«  tending 

Rate  Per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

lUinmi  Ofnlral—(  Ooneludtd  )— 

Tnist  bondssterl. (sec.  by  Cb.  8t.L.*N.O.cons.).r» 

^  , 

1886 

4200 

$5,266,000 

3^  g. 

J.   A  J. 

London,  1 

Baring  Bros. 

July  1,   1950 

1st  M.,i:*i>.niv.  ref.  m.,(V.66,  p.  1237)  g.ll».xo*Ar 

111 

1897 

$1,000 

2.000,000 

S^sg. 

J.  &  J. 

New  York 

,  214B'dway. 

Jan.    1,   1961 

Ist  M.,  MldiUe  Dtv.,Otto  to  Norman  Juno.  *  brs  r 

131 

1881 

l,0O0 

968,000 

5 

F.   A  A. 

do 

do 

Aug.  1,   1921 

Collateral  trust  bonds,  goUl.$  Ino'.tr 

857 

1888  i  500  Ac. 

15,000,000 

*  g. 

A.  A   O. 

do 

do 

Apr.  1,  1958 

Cairo  Bridge  bonds,  cold  see  remarks) . .  lI«.o*.tr 

1892 

1,000 

3,000,000 

4g. 

J.    A  D. 

do 

do 

Deo.   1,  1950 

Col.  trust.  $25.00l\0<>0,  c.on  L.  N.O.&  T.lI».o'*r 

798 

1892 

500  Ac. 

25,000,000 

*g. 

M.  A  N. 

do 

do 

Nov.  1,  1958 

Western  lines,  1st  M..  c  I'm c**r 

218 
239 

1894 

1.000  1      5.425.000 

3»2g. 

F.   A  A. 
J.    A    J. 

do 
do 

do 
do 

Aug.  1,  1951 

St.  L.  Dlv.  A  Term  1  M.,  $10,000,000,  g.  l'».xc"Ar 

)  1897  500  Ac.i      8.377,000 
;  1897.    1,000        4.997,525 

July  1,  1951 

Do     $5.<)00,000(«eeV.t;r>,ii.  1173>,s.,li».x.c'.tr 

3g. 

J.    &    J. 

do 

do 

July  1,  1951 

LoulBV.DIv.  A  Term.  M..$2,^.O00.OOO.g.lIl».xc^tr 

.■>53 

1897  500  Ac.     21,788,000 

3i«g. 

J.    A    J. 

do 

do 

July  1,  1958 

Chicago  8t.  Ixiuls  A  Now  Orleans,  2d  uiortkrajie. 

567 

1877  ;    

80,000 

6 

J.   A   D. 

do 

do 

Deo.  1,  1907 

S  Consol.  M.  ($18,000,000),  gold.  Int.  guar.o'&r 

567 

1881  1    1,000 

all,289,000 

5  g. 

J/fAD/j 

do 

do 

June  15, 1951 

^  X)o    cuar  p«!fel                                  -- 

567 
100 

1897       1,000 
1889       1,000 

1,359,000 
3,500,000 

3>«g. 
4  g. 

J/jAD/5 
J.    A  D. 

do 
do 

do 
do 

June  15, 1951 

Memphis  Dlv.  1st  M.,  g.,ifu.  p.  A  1.  (end.).U».o" 

Deo.   1,  1951 

Omaha  Dlv..  Ist  M..  n..  j.'-i.OOO.OOO  Vm 

130 

98 

1900  l.COOAc 
1900       1,000 

5,000,000 
3,148,000 

3g. 

P.   A  A. 
J.    &   J. 

do 
do 

do 
do 

Aug.  1,  1951 

Llt«htleld  Dlv.,  1st  M.,  g.  $4,000.000.F 0* 

Jan.  1,   1951 

Underlying  St.  LouU  Dir.  <t  Terminal  Oondt. 
St.  Ix)uls  AUon  &  T.  H.— 

BeUev.  A  Carondelet,  1st  M.,Bene.to  E.C.gold.o' 

17 

1883      1,000 

470,000 

6g. 

J.    A  D. 

do 

do 

June  1,  1928 

BeUev.  A  El  Dor..  Ist  M.  (I.C.owns  $100,000)0* 

51 

1880       1,000 

88,000 

7 

J.    A   J. 

do 

do 

July  1,  1910 

St.  Louis  Southern..  1st  mort.,  gold .He.o" 

Carbondale  A  le>ha\^•neeto^vn  Ist  M.,  gold...c* 

30 

1886       1,000 

538,000 

4g. 

M.  A    8. 

do 

do 

Sept.  1,  1931 

17 

1887      1,000 

241,000 

4g- 

M..&   8. 

do 

do 

Mch.  1,  193S 

Iowa  Falls  A  Sloiix  City— See  statement  of  Dub 

nque 

&  81on  X  City. 

lUinoit  So^ithem—l»t  mort..  srold,  $2.000.000.KC. 

89 

1901       1,000 

1,025,000 

4  g- 

A.  A  O. 

Equitable  Tr.  Co., Chic. 

Oct.    1,  1951 

InMatia  IlUnoU  a  Zoirn— Stock.  $6.000,000 

100 

5,000,000 

4  In  1903 

See  text 

Treas , Gr 

Cent.  Stat'n 

Feb.  1, '04,2% 
July  1,  1950 

Ist  mortgage,  gold,  $12,000,000,  gold.lC o* 

203 
to  sec 

1900 
ure  HI 

1,000 

4,850,000 

4  g. 
ral  trust 

J.   A   J. 
bonds 

do 
of  1886. 

do 

a  In  addition  $5,266,000  oonsol.  58  are  pledt^ed 

Inols  Ce 

ntral  collate 

Illinois  Central  RR.— (Concluded). 
miles,  previously  operated  bv  IlUnoisCent.  as  agent,  with  6-mile  branch, 
the  cost  to  be  "represented  by  a  new  bond  Issue.     V.  73,  p.  391.  665 

In  Jan.,  1902,  obtained  control  of  the  Omaha  B.  &  Terminal  Ry. 
V.  74,  p.  151.  In  Feb.,  1902,  purchased  the  Cecilia  branch,  46  miles, 
formerly  leased.  V.  74.  p.  326.  The  stockholders  voted  on  Uov.  14, 
1903,  to  purchase  certain  roads  in  Illinois.    V.  77,  p.  1746. 

RiBTOBT,  Leases,  Ac— Chartered  in  December,  1850.  The  company 
pare  to  the  State  of  Illinois  7  per  cent  (in  1903  $1,026,650)  of  gross 
of  the  706  miles  o-wned  in  fee  yearly  in  lieu  of  taxes.  The  Chicago  St.  L. 
AN.  O.  Is  leasedfor  400  years  "from  July  1,1882,  at  4per  cent  per  aiinnni 
on  Its  $10,000,000  stock  "deposited  to  secure  the  leased  line  slack.  The 
stockholders  of  St.  Louis  Alton  A  Terre  Haute  and  other  subsidiary 
companies  were  to  vote  on  Oct.  13. 1903,  to  sell  the  roads  to  the  Dll- 
nois  Central  RB.    V.  77,  p.  401,  838. 

Capital  SxocK.-'The  leased  line  stock  Is  secured  by  deposit  of 
$10,000,000  Chicago  St.  Louis  &  New  Orleans  stock,  and  in  case  of 
default  for  sixty  days  on  any  semi-annual  dividend  of  2  per  cent,  the 
stockholder  is  entitled  to  his  share  of  the  stock  pledged.  (V.  65,  p. 1071.) 

Early  in  1901  the  stock  was  increased  from  $60,000,000 to  $66,000,- 
000,  in  Nov.,  1901,  to  $79,200,000,  and  In  Aug.,  1902,  was  further  in- 
creased to  $95,040,000.  to  provide  additional  equipment  and  facili- 
ties. See  V.  71,  p.  1066;  V.  72,  p.  241,  282;  V.  73,  p.  82. 138,  666;  V. 
74,  p.  1308 ;  V.  75,  p.  77,  4S8.  The  new  stock  was  subscribed  for  at  par 
pro  rata  Dy  shareholders  of  record.  Of  the  stock,  78  p.  o.  was  in  Oct., 
1903,  held  in  America,  $8,000,000  of  this  being  owned  by  the  Railroad 
Securities  Co.    See  that  company  in  this  Section.  V.  71,  p.  698,  779. 

Dms.  )  1886.  '87.  '88.  '89.  '90.  '91  to  '99.  1900.  1901  to  Mar.,  1904- 
Oom.  stk.  5  7i«%    7      7    S^a    6      5  y'rly.      5ifl  6  yearly 

r  Bonds.- Main  Line  $15,000,000  mortgage  of  1874  covers  property 
described  in  V.  63,  p.  76.  The  $3,100,000  flrsf  mortgage  sterling  5s, 
which  matured  April  1,  1903,  were  refunded  into  S^ss,  the  latter 
retaining:  iheir  first  mortgage  lien  on  the  main  line.  V.  76,  p.  654. 
Cairo  bridge  bonds  are  secured  by  deposit  of  a  like  amount  of  Chicago 
8t.  Louis  A  New  Orleans  Ist  M.  Cairo  Bridge  6s.  The  rental  for  the 
bridge  is  $180,000  in  gold  annually,  of  which  $30,000  goes  to  a  con- 
tingent and  sinking  fund  till  1902,  then  $20,000  to  regular  sinking 
fond.    See  adv.  In  Chronicle,  May  7, 1892. 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago 
St.  L.  A  N.  O.  consols  of  '81,  and  are  to  be  included  in  any  new  mortg. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  S 
Trust  Co.  of  New  York  of  $16,350,000  5  per  cent  1st  mortgage  gold 
bonds  of  subsidiary  railroads  covering  854  miles.  See  list,  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  by  pledge 
of  the  securities  of  the  Louisv.  N.  O.  A  Texas  (now  Yazoo  A  Mississippi 
VaUey  RE.),  Including  all  the  $16,900,000  1st  mortgage  bonds,  except 
$68,000,  ».ll  the  $9,104,000  mortgage  Incomes  and  all  but  $96,000  of 
the  $1 0,(X)0,000  land  grant  Income  bonds.  See  adv.  in  Chbonicle,  June 
11,  1892,  and  V.  54,  p.  964 ;  V.  61,  p.  112. 

For  the   Chicago  St.  Louis  <t  Sew  Orleans  the  lessee  guarantees  the 

?rincipal  and  interest  of  all  the  outstanding  bonds  prior  to  the  5s  of 
881,  and  by  an  endorsement  on  the  latter  bonds  guarantees  the 
gayment  of  the  Interest  on  the  same  until  the  principal  Is  paid.  Of 
lese  oonsol.  5s  $5,266,000  additional  to  the  amount  outstanding  above 
are  pleged  as  security  for  the  m. Central  trust  bonds  of  1886.  The  Sifis 
of  1897  areguar„p.  Al.,by  endorsement— see  guaranty.  V.  65,  p.  1071. 

The  WesUm  Lines  loan  of  1894  is  for  $10,000,000,  but  $4,575,000 
bonds  can  be  issued  only  when  the  road  from  Iowa  Falls  to  Sioux  City, 
184  mUes,  now  subject  to  $2,800,000  of  Iowa  FaUs  &  Sioux  City  bonds 
(see  Dubuque  A  Sioux  aty  RR.)  due  in  1917,  shall  be  transferred  to 
the  trustee  without  encumbrance.    SeeSuppLEMENTof  Jan.,  1899. 

The  St.  Louis  Division  <fi  Terminal  bonds  are  for  $15,000,000 
authorized,  of  which  $5,000,000  are  three  per  cents;  $3,500,000 
•were  issuable  for  Improvements,  equipment,  etc.,  and  $1,499,000  are 
held  to  retire  $1,400,000  underlying  bonds  stlU  outstanding  on  the  St. 
Louis  Alton  AT.  H.  system;  see  table  above.  See  abstract  of  mort- 
gage in  V.  66,  p.    138.    See  also  V.  66,  p.  133;  V.  71,  p.  546. 

Louisville  Division  <£■  Terminal  mort.  is  for  $25,000,000;  of  the  bonds 
$1,112,000  are  reserved  to  purchase  the  46  miles  (Cecilia  branch)  from 
Louisville  A  NashvUle  and  to  retire  the  L.  A  N.  bonds  thereon;  $2,- 
5(X),000  for  new  additions  or  extensions.  Chicago  8t.  Louis  A  New 
Orleans  took  title  to  the  LouisvUle  Division  and  joins  In  making  mort- 

fage.  See  V.  66,  p.  1 36,  for  abstract;  also  Supp.  of  Jan.,  1899.  V. 
5,  p.  367, 516;  V.  66,  p.  133;  V.  67  p.  581;  V.  75,  p.  671. 

The  Omaha  Division  mortgage  covers  the  former  Ft.  Dodge  A  Omaha 
RR..  TaratoCouncUBluflfs,  Ia.,131  miles.    V.  71,  p  547. 

Of  the  $4,000,000  LltchHeld  Divieion  bonds,  $1,000,000  w^re  reserved 
for  improvements,  etc.    V.  71,  p.  547,  646. 

The  stockholclers  on  Oct.  21, 1903,  authorized  a  mortgage  to  secure 
$20,000,000  of  4  p.  c.  gold  bonds  ro  replace  the  securities  of  13  minor 
companies  purchased  during  the  last  two  years,  the  bonds  so  far  as  Is- 
eaed  at  present  to  remain  in  the  treasury.    V.  77,  p.  1294. 

General  Finances.— In  1902  the  stock  was  increased  to  $95,040.- 
000.    See  paragraph  headed  "Capital  Stock"  above. 

During  1903-4  the  remainder  (88  miles)  of  main  line  between  New 
Orleans  and  Chicago  will  be  double- tracked.  V.  76,  p.  48;  V.  77,  p.  839. 

EABNING8.— 5  mos.,  <  1903 Gross,  $20,226,232;  net,  $5,234,411 

July  1  to  Nov.iSO.     n902 Gross,    18,269,883;  net,    51089)913 

Awnual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is  held 
Chicago  the  third  Wednesday  in  October.    Report  for  1902  03  was 


/Bblished  at  length  In  V.  77,  p.  820,  838.  See  also  editorial,  p.  800. 
The  following  does  not  include  Yazoo  A  Mississippi  Valley. 

Tear  ending  June  30—                 1903.  1902.  1901. 

Miles  operated 4,301  4,284  4.265 

Passenger  earnings $8,977,228  $8,020,649  $7,327,742 

Freignt  earnings 30,592,094  27,710,782  24,876,339 

Mail,  express  A  miscellaneous.     5,616,754  5,089,599  4,696,379 

Total  earnings $45,186,077    $40,821,030    $36,900,460 

Operating  expenses 31,697.956      28,014,340      25,841,792 

iret  earnings $13,488,121    $12,806,690    $11,058,668 

Set  reo'pts  from  interest,  Ac...     3,445.318        3,535,109        2.476,575 
msceUaneous 15,830  16,679  28,608 

Total  receipts $16,949,269  $16,358,496  $13,563,851 

Ded^^ct— 

Interest  on  ni.  Central b'ds....   $2,999,740  $3,015,365  $2,930,925 

Int.onClii.8t.L.AN.O.b'ds....      2,416,653  2,413,251  2,421,090 

Rental  Dub.  A  Sioux  C.  RR 96,366  605,161  533,913 

Net  rental  St.  L.  A.  A  T.  H 507,525  507,525  507,525 

^Clscellaneous 199,593  126,732  *452,738 

Divid'ds  on  PL  Central  stock. .  (6)5,702,400  (6)4,752,000  (6)3,780,000 

Balance,  surplus $5,076,992    1T$5,038,462   1I$2,937,660 

•Includes  $250,000  pension  fund,  $145,238  rent  of  Peoria  div.,  etc. 

IT  Includes  $4,881,253  betterments  in  1902-3  (against  $4,340,172  In 
1901-2),  and  $654,329  accrued  Interest  on  bonds  payable  after  July  1. 

Yazoo  A  Mississippi  Valley.— Results  on  1,162  mUes  in  1902-3; 
1,095  mUes  in  1901-2.  See  report  at  length,  V.  77,  p.  691,  712  ;  edit., 
p.  667.    In  Jan.,  1903,  $569,574  was  paid  for  back  taxes.    V.  77,  p.  713 

Fear —  Gross.  Net.         Other  inc.  Interest,  etc.     Bal.,  sur. 

1902-03.... $7,330,085    $1,656,925    $39,792    $1,136,111        $560,606 
1901-02....   6,587,355       1,882,419       47,752        1,064,417  865,754 

Surplus  in  1901-02  as  above,  $865,754,  all  paid  Sept.  1, 1902,  to  IlL 
Cent,  as  owner  of  entire  $9,104,000  Louisv.  New  Orl.  A  Tex.  2d  mort. 
income  bonds  on  account  of  arrears  of  interest  ($4,685,235)  on  July 
1, 1903;  $1,016,079  paid  from  earnings  of  1900-01. 

Officers.— President,  Stuyvesaiit  Fish;  Treas.,  E.  T.H.Gibson;  3d 
Vice  Pros,  and  Sec,  A.  G.  Hackstaff.    214  Broadway,  N.  Y. 

Directors.— Waltber  Luttgen,  JohnW.  Auchinclosg,  J.  T.Harahan  Charles  M. 
Beach,  Cornelias  Vanderbilt,  Stuyvesant  Fish,  Edward  H.  Harrlman.  John 
Jacob  Astor,  Charles  A.  Peabody,  John  C.  Welling.  W.  Morton  Grinnell,  R.  W. 
Groelet,  and  ex  officio,  Hon.  Hichard  Yates.  Gov.  of  Illinois. 
— (V.  77,  p.    820,  838,  1225,  1294, 1746,  2098,  2280.) 

Illinois  Sontbern  Ry.— Owns  Chester  111.,  to  Salem,  111.,  84  m., 
and  Sparta  to  Rosborough,  5  m.;  Little  Rook  Landing  to  Bismarck,  43 
miles,  completed  Aug.,  1903;  trackage,  Centralia  to  Branch  Jet.,  3  m.; 
total,  135  m.  Successor  June  1,  1900,  of  the  Centralia  A  Chester 
RR.,  foreclosed.  V.  70,  p.  1048;  V.  71,  p.  29.  Stock  authorized,  $5.- 
000,000, including  $1,000,000  6  p.  o.  cumulative  preferred.  The  stock- 
holders in  1903  authorized  a  mortgage  to  secure  $5,000,000  50-year  4 
p.  c.  bonds  to  pay  for  the  Southern  Missouri  Ry.,  43  miles,  and  provide 
for  extensions,  improvements,  funding,  etc     V.  77,  p  451. 

Year  ending  June  30, 1903,  $148,823.  For  year  ending  June  30, 
1902,  gross,  $135,133:  net,  $28,409;  int.  and  taxes,  $38,141;  bal.,def.. 
$9,732.  President,  J.  W.  Walsh;  Treasurer.  A.  F.  Williams;  Sec.  and 
Auditor,  O.  F.  Weinland,  204  Dearborn  St.,  Chicago,  111.— (V.  75,  p.  549; 
V.  77,  p.  451.) 

Indiana  Decatnr  &\re8tern  Ry.— See  Cln.  Ind.  A  West. 

Indiana  Illinois  Sc  Iowa  RR.— Owns  from  South  Bend,  Ind,, 
to  Seatonville,  111.,  192  mUes,  with  branches,  13  miles;  trackage  Seaton- 
vUle  to  Zearlng,  9  miles;  leased  for  50  years  from  Feb.  23, 1900,  the  St. 
Joseph  South  Bend  A  Southern  RR.,  South  Bend,  Ind.,  to  St.  Joseph, 
Mich.,  39  mUes;  total,  253  mUes.  The  Lake  Shore  &  Mlohisan  Southern 
Ry.  In  Deo.,  1903,  owned  $4,870,500  of  the  $5,000,000  stock.  V.  73, 
p.  1356;  V.  74,  p.  41. 

Dividends.- Oct.,  1899,  to  Jan.,  1902,  inclusive.  1  p.  o.  quarterly; 
July  (semi-annual),  2  p.  c;  1903.  4  p.  o.  (J.  «fe  J  );  1904,  Feb.,  2  p.  c 

Bonds.— Of  the  $12,000,000  1st  4s  of  1901,  $7,500,000  were  Issuable 
only  for  new  property  and  Improvements;  of  these,  $350,000  were 
issued  In  1902  for  new  equipment,  side  tracks,  etc.  V.  71,  p.  1269;  V. 
72,  p.  87,  722;  V.  74,  p.  1251. 

EARNoroB.- 5    months,  )1903 Gross,  $617,153  ;  net,  $112,581 

July  1  to  Nov.  30.         S1902 Gross,    690,153  ;  net.    188,376 

Surplus  over  charges,  $23,414,  against  sur.,  $99,210  In  1902. 

Earnings.- Report  foryearend.  Jime  30. 1903,  was  in  V.  77, p.  2034» 
showing  gross,  $1,747,802;  net,  $482,133;  Interest,  rentals,  etc., 
$414,134;  dividends  (4  p.  c), $200,000;  balance,  surplus  for  year,  $67,- 
999.    In  1901-2,  gross,  $1,700,817;  net,  $475,399.— (V.  77,  p.  2034.) 

iDdlanapolis  Soutbern  RR.— Projected  from  Indianapolis. 
Ind.,  south  via  Bloomington,  through  coal,  iron  and  stone  lands,  to 
Sullivan  on  the  Evansville  &  Terre  Haute,  110  miles,  with  branches, 
40  mUes.  Contracts  have  been  let,  the  first  section  from  Indianapolis 
to  Bloomington,  53  miles,  to  be  completed  in  the  summer  of  1904. 
V.  77,  p.  510.  Stock,  $6,000  000,  all  of  one  kind.  Bonds,  see  table 
above.  President,  David  M.  Parry;  Secretary  and  Treasurer,  W.  B. 
Stevenson,  both  of  IndianapoUs.— (V.  77,  p.  510). 

IndianapoIlB  Union  Ry.— Owns  3  miles  of  track,  -93  of  a  mile 
of  road,  with  terminals  at  Xodianapolis,  Ind.,  and  leases  for  999  yean 
the  Belt  RR.  of  IndianapoUs— 12 1*  miles  (which  see).  i.Jiig^ 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol,.  Lxxviii. 


RAILBOADB. 


For  ezplHoatlon  of  coUuiin  bMidlnga,  dec,  see  notea 

on  rtrst  page  of  tables. 


Jndiwuipotisf'Outhem-lstM. ,f!>,000,OOO.ii.lTnu 
tiutianapolit  Tri,— Ist  M.,  g.,  s.  f.  not  caUtii>le.FPo- 
tndianaf>oiUa  Vittcentitt—lat  M.,  cu.  i).  A  l.(oml.)C. 
InttrborougK  Kamci  Transit— Slock,  $35,000,000.. 

tniematiotuU  <i  Ortat  Sorthertt—lBt  mort.,  gold 

2a  mort««e,«)ld.F o' 

8dM.(*3.000,000)(fonn'lylno.>,8;.lncl.ecrlpITIe.o" 

Colormlo  BrUK'e boiuls,  slnklui;  hiud.F 

Inleroteanic  Ky.  of  Mexico— Oni.  »h%.,  £1,700,000. 
Preferred  shares,  7  per  cent,  omu.,  JJ  1,000,000  . 
Pr.  lien  deb.,  sub),  to  call  at  par  aft.  Mch.  1,  '97. 
Four  p.  0.  deb.  stock,  sub.  call,  par,  «1,150.000. 
Deb.  stock,  7'^  "B,"  snbj.  to  calf.  120,  nou-oum.. 
Second  deb.  stock,  red.  at  10.5  after  1911,  text 
Mei.  E.  deb.  stk. ,  * 450.000,  Kuar.,  red.  1 0.5  beg.'ll 

linea  Cen I.— Common  stock,  $11,000,000  auth 

Preferred  stock,  $7,400,000,  5  p.  c,  uon-cum 

let  M.  for  $7,650,000.  K.(ab8tr.,V.49,p.582)ItIe.c' 
Refund'if  M.,  $'-:5.000,000.  g.  See  text.  I»Io.  .o*<fcr 
JaektonviUe  d  St.  I,oi<»«— Stock  Trust  Ccrtitlcates . 
Jaoksonv.  Southeast,  1st  M.,  Jack,  to  Lltohtleld.. 
Ist  coneol.  mortgage,  $650,000,  «old        ..PePo* 

Income  M,  irold,  non-cum..  $1,650,000. .PeP 

JacksouvilU  Ter.— let  M.,  $500,000,  g.,  gu  Mp..o* 
Jamestown  Chaut.  rf  L.  £.—l8tM., $750.000.00.0." 
Jtfferson—l»x  A  2dM8,ext.  in  •87&'89  (H'daleBr.)c 
Ist  M.Carbondale  to  8.  depot.g.,  gu.  p.  &  l.FP.o* 
ioliet  <£  Korlh^m  Itidiafia—lBt  M.  gu.  p.  <kl.  M.  C.O 
Junction  ( PMiadeiphm )—l6t  m.,guar.p.<fel.(ext'd). 

General  mortgage,  gold,  coupon,  $750,000 

Jiatwic.rf  JfiM.— Ist  M.$15,000p.m.g.gu.  p.Al.Ce.o* 


Bflles 

of 
Road. 


03 
133 

l,i08 
1,108 
1,108 


503 
Ml 

"54 

112 

112 

21 

37 

8 

37 

45 

3-62 

3-62 

164 


Bonds  \alne.   Outstanding 


1903 
1886 
1867 

1879 
1881 


I 
$1,000 
1,000 
100 

500  &o. 
500  Ac. 


1892 

500  &o. 

1880 

1,000 

« « >  • 

JBIO 

... 

£10 



£50  Ac. 

• "  •" 

£100 

.•*■ 

£100 



£100 

100 

100 

1888 

1,000 

1901 

1,000 

100 

1880 

1,000 

1896 

189^8 

1894 

1,000 

1901 

1,000 

1867 

1,000 

1889 

1.000 

1877 

1,000 

1882 

1,000 

1900 

1,000 

1890 

1.000 

See  text. 

$940,000 

1,700,000 

See  text. 

11,291,000 

10,391,000 

2,966,052 

198,000 

£1,700,000 

£1,000.000 

£400,000 

£699,886 

£469,459 

£1,150,000 

£400,000 

8,521,983 

5,674,'22« 

7,649,544 

4,611,000 

1,500,000 

300,000 

350,000 

1,582,000 

500,000 

600,000 

300,000 

2,800,000 

800,000 

425,000 

300.000 

2,469,000 


INTERKST  OR  DIVIDENDS. 


Rat«  per 
Cent. 


5g. 
*»«g. 
7 
None. 
6g. 


5 
4 
37i8ln'00 
4ifl 
5 


Hsin'OO 
4  g. 


6 

I'- 
ll: 

4ifi&  6 

41a 
3»iig. 
4g. 


When 
Payable 


J.  &  J. 
M.  A  N. 
F.   &  A. 


Where  Payable,  and  by 
WTioni. 


M.  A  N. 
M.  &  8. 
M.  A  S. 
M.  A  N. 


J.   A  J. 

MAS  15 


JAD  15 


M.  A  S. 
J.  A  D. 
M.  A   S. 


J.  A  J. 
A.  A  O. 
J.  A 
J.  A 
J.  A 
J.  A 
A.  A 
J.  10  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 


J. 
J. 
J. 
J. 
O. 


Phila^  Fidelity  Trust. 
N.Y.,Farm.L.ATr.Co. 


N.Y.,offloe,  195  B'way. 
do  do 

See  remarks. 
N.Y.,  office,  195  B'way. 


London. 

44ir.'for"i902-3. 
London. 


N.  Y.  office,  25  Broad  St. 
N.  Y.,  Mercantile  Tr.  Co. 


See  text. 
Plilla.,Penn.Co.for  Ins. 

None  paid. 
N.Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Contln.  Trust  Co. 
Phlla.,  Fidelity  Tr.  Co. 

N.Y.,  Erie  RR. 

N.  Y.,  Farm.  L.  A  Tr.  Co. 

Phlla.,  Bread  St.  Sta. 

do  do 

N.  Y.,  Central  Tr.  Co. 


tfotulH—friiml- 

pal,When  Due. 

Stocks— Lsktt 

Dividend. 


1953 
May  1,  1926 
Feb.  1,  1908 


Nov.  1,  1919 
Sept.  1,  1909 
Sept.  1,  1921 
May  1,  1920 


Moh.  31, 1912 
Sept.  15, 1950 
Sept.  15, 1950 

1950 
Jan.  1,  1984 


Mar.  1, '00,1  Jf 
June  1,  1938 
Mar.    1,  19S1 


July  1, 
Oct.  1, 
Jan.  1, 
July  1, 
Jan.  1, 
July  1, 
Jan.  1, 
July  10, 
July  1, 
Apr.  1, 
Apr.  1, 


1910 
1925 
1935 
1989 
1951 
1927 
1909 
1907 
1907 
1930 
1990 


Formeo  in  1850  and  mmisnes  terminal  facilities  to  the  several 
railroads  entering  Indianapolis.  Capital— The  Cleveland  Cincinnati 
Chicago  A  St.  Louis,  the  Pittsburg  Cincinnati  Chicago  A  St.  Louis  and 
the  Terre  Haute  &  Indianapolis  are  virtual  proprietors,  they  having  In- 
vested in  it  $861,817  to  J  une  30, 1902.    No  stock  outstanding. 

Earnings  1901-02,  gross,  $660,207;  net,  $161,147;  other  Income, 
$13,843;  charges,  $98,132;  balance,  surpltis,  $75,858. 

Indianapolis  &.  Tlncennes  RR.— Owns  from  Indianapolis,  Ind. 
to  Vlncennes,  117  miles;  branches,  Bushrod  to  Dugger,  etc.,  16  miles. 

Secusities.— Stock,  $1,402,000;  par,  $50;  of  which  Pennsylvania 
Company  on  Jan.  1 ,  1903,  owned  $1,401,900.  The  $1,400,000  guaran- 
teed 2d  6s  were  purchased  by  Penn.  RR.    V.  72.  p.  490. 

T'rend.Dec^i:  Gross.  Net.  Interest, etc.  Balance. 

1902 $770,214  $83,514  $201,564  def.  $118,050 

1901 :...   709,434  123,245  168,000  def.    44,755 

—(V.  70,  p.  739.) 

InterboroDgh  Rapid  Transit  Co.— Incorporated  on  May  6, 
1902,  in  New  York,  and  acquired  the  stock  of  the  Rapid  Transit  Sub- 
way Constrnctlon  Co.  Will  operate  the  rapid  transit  tunnel  rail- 
road in  New  York  City.  This  road  la  expected  to  be  opened  about  May, 
1904,  as  a  four-track  line  from  the  City  Hall  (with  the  two  track 
loop  at  that  point),  under  new  Elm  St.,  Fourth  and  Park  avenues,  to 
42d  St.,  thence  under  42d  St.  and  Broadway  to  i03d  St.;  also  as  two- 
track  lines,  partly  viaduct,  (a)  from  103d  St.,  on  the  West  Side,  to 
Klngsbridge  Station,  (b)  from  103d  St.  to  the  East  Side  and  Bronx  Park: 
extension  south  from  City  Hall  under  Broadway  to  the  Battery  and 
under  the  East  River  via  Fulton  &  Flatbush  avenues  to  Atlantic 
Avenue,  Brooklyn,  there  connecting  with  the  Long  Island  RR.,  is 
tmder  contructlon,  to  be  completed  by  1906;  total  to  be  about  65 
miles  of  track  on  25  miles  of  road.    V.  77,  p.  827. 

Leases  Manhattan  Ry.  for  999  years  from  Apr.  1, 1903.  See  that  oo, 
r  CoNTHACTS.— Contract  with  city  calls  for  the  construction  of  the 
road  from  City  Hall  north  lor  $35,000,000  and  its  lease  to  the  com- 
pany for  50. years  from  completion,  renewable  for  another  25 
years,  the  rental  to  be  equal  to  the  Interest  on  the  city's  bonds  issued 
for  construction  (but  not  for  easements,  etc.)  and  a  sinking  fund  of 
1  p.  c.  yearly  to  retire  the  bonds,  beginning  5  years  after  the  road  is 
placed  in  operation,  provided  not  less  than  5  p.  o.  per  annum  is  then 
earned  on  the  stock.  The  company  must  also  at  its  own  expense  pro- 
vide the  electrical  equipment,  contracts  for  which  will  aggregate 
$16,000,000.  For  contract  see  V.  69,  p.  1063  The  extension  from  City 
Hall,  Manhattan,  to  Brooklyn,  is  tabe  built  without  aid  from  city  ex- 
cept about  $3,000,000.  and  leased  Tor  35  years  with  privilege  of  re- 
newal for  25  years.  V.  75.  p.  30, 184. 10S6, 1202.  See  V.  76,  p.  101.  As 
to  possible  further  extensions,  see  V.  77,  p.  2338. 

STOCK.-Stock  aut.,  $35,000,000;  par  of  shares,  $100.  V.  75,  p  1301 

Voting  Trust.— Tlie  stock  is  neld  in  a  votlnsr  trust  for  5  years  from 
May  12,  1902,  E.  Mora  Davison,  B.  Hamburger  and  Charles  B.  Lud- 
low bemg  the  voting  trustees. 

Earnings.— Estimated  y>-arly  earnings  from  operations  of  tunnel 
road  at  the  outstart  are,  gross,  $7,500,000;  net,  $4,125,000;  interest  on 
N.  Y.  City  bonds,  $1,295,000;  hal .  sur..  $2,830,000,  or  over  8  p.  o.  on 
the  stock.  Balance  sheet  of  June  30, 1903,  V.  77,  p.  398.  Earnings  of 
Manhattan  By,,  see  that  company. 

Directors.— Alfred  Skitt,  Morton  F.  Plant,  August  Belmont,  Andrew 
Freedman,  James  Jourdan,  j.  B.  McDonald,  W.  G.  Oakman,  John 
Peirce,  Geo.  W.  Young,  Wm.  A.  Bead,  Cornelius  Vanderbilt,  New  York ; 
E.  P.  Bryan,  N.  J„  and  oardiner  M.  Lane,  Boston. 

President.  August  Belmont;  Vice  President.  E.  P.  Bryan;  Secretary. 
M.  Fisher:  Treasurer,  .lohn  F.  Buck     Offices,  5  Park  Bow  Bldg., 


H 


Joint  trackage—  Miles. 

Galveston  Houston   A     Hen. 

dointly  with  M.  K.  AT) 50 

Otner  lines 26 


West.  Union  Bldg.  and  23  Nassau  St.,  N.Y.  (V.  77*,  p.  823, 1874,  2.-^  38.') 

i'*^*®^"^*^"**  *  Great  Northern  RR.  (See  Map  Missouri  Pa- 
ci,^). —Long view  on  Tex.A  Pao.  (near  Shreveport,  La.,)  southwesterly 
to  Houston  and  Galveston,  also  to  Laredo,  Tex.,  on  Mex.  National  RR. 
and  from  Spring  northerly  to  Ft.  Worth. 

Lines  owned—  Miles. 

Longvlew,  Tex.,  to  Laredo, 494 

Palestine  to  Houston,  Tex 150 

M  i  n  e  o  1  a ,     Columbia,      etc., 

branches 102 

Port  Worth  to  Spring. 261 

Navasota  to  MadisonvlUe 47       Total  system  Oct.,  1903....  1,130 

ORGANiZATioNj—Reorganlzed  without  foreclosure  in  1892  under  plan 

Lo^d^A/Pn  2^^' ^|,^A^^^«=^.^^V;*^op2e<i  i8  $25,000,000;  outstancfing, 
$9^55,000;  par,  $100;  controUed  in  interest  of  Mo.  Pao.  On  May  1 
1901,  tne  Calvert  Waco  &  Brazos  V.  Ry.,  in  operation  from  Marlin  to 
Bryan,  66  miles^as  merged,  and  was  extended  in  1901-02  from  Mar- 
lin north  to  Ft.  Worth  and  from  Bryan  south  to  Spring,  22  miles  north 
So  ■So^?,<:on,  making  through  Une  Houston  to  Ft.  Worth  280  miles  V. 
^^•,  2'.  ^^?;  ■^^**'P^'^'J®^*®'^®^t®^8ion3  to  New  Orleans,  etc.,  see  V.  75. 
p.  13o4;  V.  76,  p.  480,  V.  74,  p.  1038.  Of  these,  branch  from  Navasota 
to  Madisonville,  47  m.,  was  completed  Oct.,  1903.  The  Houston  Oak- 
lawn  &  Magnolia  Park  By.  was  acquired  in  Dec,  1903.  V.78,p  48  287 
BONDS.— 'iTie  second  mortgage  interest,  scaled  to  413  per  cent,  until  and 
including  Sept.  1, 1897,  is  now  5  per  cent;  but-in  case  of  default  the 
rate  reverts  to  6  p.  0.  as  formerly.    V.  73,  p.  445.    In  Dec,  1903,  equip- 


Tear.  Gross.  Net.         Other  inc.        Charges.  Balance. 

1902 $5,248,913    $1,383,988    $10,092  *$1,379,569  but.    $14,511 

1901 5,148,092       1,327,438       11,956     *1,221,249  sur.     118,145 

*  Charges  In  1902  above  include  about  $101,471  for  new  equipment; 
In  1901,  $85ul30    (V.  76,  p.  1030;  V.  77, p.  1874;  V.  78,  p.  48,  229,287.) 

Interoceanlc  Ry.  of  mexlco,  lilm.— See  page  530. 

loura  Central  Ry.— (See  Jfap)— Operates  Peoria,  111.,  west  to  Oska- 
loosa.  la.,  thence  northerly  to  Albert  Lea,  Minn.,  forming  a  through 
line  via  Minn.  A  St.  Louis  RR.  from  Peoria,  lU.,  to  St.  Paul,  Minn. 


Owns —  Miles. 

Iowa  Juno.,  HI.,  to  Manly  Jc, 

Iowa .340 

Branches  to  Belmond,  etc 151 


Leases—  (stock  owned.)  Milet. 

la.  O.&W., Belmond  to  Algona.  37 
Track,  Iowa  Junot'n  to  Peoria.  3 
Manly  Jot.,  la.,  to  Albert  Lea, 

Minn,  (owned  jointly) 14 

Total  in  earnings  July  1, 1903 558 

History.— Reorganization  (by  plan  in  V.  44,  p.  653)  of  the  Central, 
rowa  sold  in  foreclosure  in  1887-88.  In  June,  1900,  Minneapolis  &  St. 
Louis  interests  obtained  control  through  purchase  of  the  cominon  stock; 
the  two  properties  are  operated  in  close  connection.    V.  70,  p.  1249. 

Capital  Stock.— The  preferred  is  entitled  to  5  per  cent  (non-oumu- 
lative),  then  common  to  5,  then  both  share  pro  rata.    (V.  62,  p.  548.) 

DrviDENDS.— On  preferred  stock  in  1892  1  p.  0.;  In  1899,  3  p.  c;  in 
1900,  lifl  p.  0.,  none  since.    V.  71,  p.  258,  342. 

Bonds.— The  refunding  48  of  1901  are  secured  by  a  mortgage  on  the 
entire  property  now  owned  or  hereafter  acquired,  subject  to  the  $7,- 
650,000  first  58,  for  which  an  equal  amount  is  reserved.  The  balance 
are  issuable  for  future  extensions  at  not  exceeding  $25,000  per  mile. 
Improvements  and  equipment.    V.  73,  p.  899. 

Earnings.— 5   months,  )  1903 Gross,  $1,025,297;   net,  $169,239 

July  1  to  Nov.  30.        $190^ Gross,    1,051,697;   net,    143,471 

ANNUAL  Report.— Fiscal  year  ends  June  30;  report  for  1902-03  was 
in  V.77,  p.  2277.  Soft  coal  tonnage  In  year  1902-03  was  795.373  (47  p.o. 
of  total  tonnage).  Ton-mUe  rate  in  1902-03  was  0*667  cents,  agaiist 
0*668  cents  in  1901-02;  train-load  1902-03,  200  tons. 

Fear  ending  June  30.  1903.  1902.  1901.  1900. 

MUes  oper.  June  30 558  558  506  510 

dtTOSB  earnings $2,405,543  $2,543,350  $2,284,123  $2,325,919 

BTet  earnings  (over  taxes)  438,553  437,549  387,514  551,459 
Tot.  net  rec'ts(incl. rents)       555.968       506,929       438,757       566,780 

Interest,  rentals,  <«ro 554,324       604,014       431,709       390,806 

Dividends  on  preferred.. (3)170.024 

Balance,  surplus 1,644        '$2,915         $7,049  $5,950 

*Adding  profit  on  Iowa  Central  fe  Western  stocks  and  bonds  In 
excess  of  cost  ($201,623)  makes  surplus  for  year  $204,538 
President  (July,  1903),  Edwin  Hawley.— (V.  77,  p.  628.  2277.) 

Jacksonville  &  » t.  lionls  Ry.— V.  74,  p.  1308. 

Jacksonville  ^South^vestern  RR.— Jacksonville  to  Newberry 
Fla.,  88  miles,  operated  July,  1900;  extension,  Newberry  to  Manatee 
Springs,  Suwanee  River,  20  mUes,  under  construction  Jan.,  1903. 
V.  69,  p.  80.  Bonds  reported  to  be  outstanding,  $300,000  first  and 
$200,000  second  68,  due  July  1,  1911,  Michigan  Trust  Co.  of  Grand 
Rapids,  Mich.,  Trustee.  In  July,  1903,  change  of  control  took  place. 
V.  77,  p.  89.  Year  ending  June  30,  1902  (86  miles),  gross,  $182,481 ; 
net,  $62,973;  taxes.  $6,576;  int.  on  bonds,  $30,000;  bal.,  sur.,  $26  397. 
President.  C.  W.  Chase,  Gaine&vlUe,  Fla.;  Sec.  and  Gen.  Mgr.,  E.  S. 
Spencer,  Jacksonville,  Fla.— (V.  77,  p.  89). 

Jacksonville  Terminal  Ry.— Owns  union  passenger  depot 
[the  latter  opened  Feb.  1, 1895,]  and  terminal  properties  ai  Jackson* 
ville.  Fla.,  including  20  miles  of  track,  used  by  Atlantic  Coast  Line 
RR.,  Seaboard  Air  Line,  Jacksonville  St.  Augustine*  Indian  River 
(now  Florida  East  Coast  Ry.)  and  Souttern  Ry.  which  companies  guar- 
antee by  endorsement  the  principal  and  interest  of  above  bonds,  and 
own  the  entire  stock.  Georgia  Southern  A  Florida  Ry.  also  uses  depot. 
V.71,p.l35.  For  year  1901-02,  gross,  $112,653;  net,  $10,375;  other 
tncome,$29,813,  deductions,  $34,621.    (V.  71,  p.  135.) 

Jamestovirn    Cbautauqna    &    Liake    Erie  Ry.— Jamestown. 

to  Westfleld,  31  miles;  branches,  6  mUes;  trackage.  1  mile;  total,  38 
miles.  Incorporated  In  Sept.,  1900,  and  purchased  the  stock  and  about 
95  per  cent  of  the  $250,000  bonds  (5s)  of  the  Jamestown  A  Chau- 
tauqua Ry.  and  entire  stock  of  Chautauqua  Steairboat  Co.,  operating 
11  steamers  on  Chautauqua  Lake.  Stock,  $600,000,  all  common.  For 
year  ending  June  30, 1903,  railroad  earnings  were:  gross,  $89,846;  net, 
$14,113;  other  income,  $640;  charges,  $20,161;  bal.,  def  ,  $5,408.  Pres- 
ident, F.  L.  Chase.- (V.  76,  p.  212.) 

Jefferson  RR.— Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa,,  37 
miles  double  track;  branch.  Hawley,  Pa.,  to  Honesdale,  Pa.,  8 
miles.  Leased  In  perpetuity  to  the  Erie  RR.  Oo.  for  $140,000  per 
annum  for  main  Une  and  $14,940  for  branch.  Used  by  Delaware  A  Hud- 
son to  reach  Carbondale.    Stock,  $2,095,450;  aU  owned  by  Erie  RR. 

Jollet  Sc  Northern  Indiana  RR.— Owns  JoUet.  lU.,  to  Lake 
Station,  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Central  sys- 
tem. Road  opened  in  1854  and  leased  to  the  Michigan  Central.  Stock 
($300,000),  aU  owned  by  the  Mich.  Cent.,  carries  dividends  of  2»fl  per 
cent  per  annum.    (V.  76,  p.  752). 

Junction  RR.  (Pblladelphla).— Owns  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  about  4  miles.     Leased   for   50    years   from  March!  1 
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RAILROADS. 


For  explanation  of  colamn  headlnfrs.  &o..  Bee  notes 
on  tlret  pa^  of  tables. 


jr«n.O.BW^— l8t(f534.000M.K.C.F.B.*M.).NB.c' 

Kan.  Oity  Clin.  ^  Spring.— iBt  M.,  r.,  puarNB    o* 
Pleasant  Hill  A  ue>  Soto  iBt  u»ortK»s'e,  koIiI.  M  B 
K.    '.  Ft.  8.  A  Mem   RR.  l8t  M.,  g..  iissumed.NB 

Kanjias  Citif  Fort  Scotf  X  Mi'iiiplii.i  Ry.— 
Ref.  M.,  $60,000,000.  k.,  >ju.i>.Al.eiul.x.Me.o"4r.. 

Unukki.yino  Bonds 
K.  C.  F.  8.  &  G.  l8t  M.,  I'd.  j?r.,8.  f..  dr'n  at  110. o* 
Ft.  eoott  So'eaatern  A  M..  l8t  M.,  dr'wn  at  105.0* 

Memphis  K.  A  Col.  IstM C 

Kansafl  A  Missouri  RR.  1st  mortgage "* 

K.  C.  F.  S.  A  M.  RR  oon.  M NB.o' 

Current  Rlv.  RR.  1st  M.,  $20,000  p.  m.,  jruar.N  B 
Kan.  C.A  M.R'yAB'dgel8tM.g..8.f..dr*natll0.c" 
Kansa*  Equip.  Co.  let  M.  guar.,  s.  f.,  red.  at  110. 

Ft.  Scott  Kqiilp.  Co  ,  Ist  M.,  call  at  pur 

Oiark  Equip.  Co.lst  M.,Kii.,$l,000.000, callatpar 
K.  C.  Mem.  A  Blr  Ken.M..  $4,500,000,  cur. OB.o* 
Inc.,  non-oum.  To  be  stamped— see  text. OB. o* 
Blrm.  Belt  Ist  M.,  e..,  red.  1021b,  pup  Al.end.OB 
Memphis  Equipment  Co.,  jriiar.,  red.  at  110 c" 

Kan.  City  Mejc.  <£  Orient— l&t  M.,  g.,  see  text 

Kan.  City  outer  Belt  rf  Elee.-\a,\  M.,  $3,000,000,  g. 

Kansas  City  Southern -6\oc^,  com.,  $30,000,000. 
Pref.  stock. 4  per  cent,  non-cum.,  $21,000.000... 
l8t  mortgage,  gold,  $30,000.0o0 Me.-O* 

Inoludee  (a)  $560,000.  (b)  $154,000.  (c)  $216,00 
X  All  except  $453,780  are  fixed-Interest  bonds; 
•  Also  covers  m^orlty  of  stock  of  Kan.  City  M.  & 
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Road. 
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34 

85 

*767 

160 

100 

50 

26 

719 

82 

3 


285 

285 

16 


Date    Blse,  or 

of    '     Par 
Bonds  Value. 


1886  $1,000 
1885  1,000 
1877  500 

1,000 


0,  (d) 

oonpo 

Blrmh 


1901 

1879 
1880 
1884 
1882 
1888 
1887 
1889 
1889 
1899 
1900 
1894 
1894 
1902 
1890 
1901 
1903 


1900 

$73,00 
ns  MA 

285 


1,000  Ac 

100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 

500  &0. 

500  Ac. 
1,000 
1,000 
1,000 
1,000 


1,000 

0,  held  a 
8.  V.  7 
miles,  a 


Amount 
Outstanding 


$2,050,000 

3,192,000 

58,000 

2,000,000 

14,983,000 

2,103,600 

a571.000 

492,000 

390.000 

yl3,73«,000 

1,60G,000 

b3,000,000 

c761,000 

200,000 

730.000 

3.323.390 

x6,322,780 

1,000,000 

dl89,000 

(t) 

1,600,000 

30,000,000 

21,000,000 

29,999,500 

live  in  slnkl 
4,  p.  829 
nd  provides 


INTBBBBT  OR  DIVIDBNDB. 


Rate  perl  When 
Cent.     Payable 


6 

5  g. 
7  g. 
6g. 

4g- 


7 
7 
7 
5 
6 
5 
5 
5 
6 
5 
4 
5 
4 
6 
4g. 


g- 


g- 


4  g. 
I  To  be  h 
3g. 

ng  fund. 
V  Inolud 
for  retire 


J.  A  J. 

A.  A  O. 
A.  A  O. 

M.  A  N. 

A.  A  O. 

J.  A  D. 
M.  A  8. 
M.  A  B. 
F.  A  A. 
M.  A  N. 
A  O. 
A  O. 

J. 

J. 

M.  A  N. 
M.  A   8. 


A. 

A. 
J.    A 
J.   A 


A.  A  O. 
F.  A  A. 
F.  &  A. 
A.  A  O. 

ela  in  V 

A.  A  O 


es  $2,00 
ment  of 


Where  Payable,  and  by 
Whom. 


Boston,  Of.,  50  Btate  8t. 

Boston,  Old  Colony  Tr. 
do  do 

St.  Louis,  Mo. 

N.Y.,  MeroantlleTr.  Co. 

Boston,  Old  Colony  Tr. 
do  do 

do  do 

do  do 

N.  Y.,  Merc.  Tr.  A>  Bost. 

Boston,  Old  Colony  Tr. 

N.Y.,M;er.Tr.  Co.  ABos. 

Boston,  Old  Col.  Tr.  Co 
do  do 

do  do 

do  do 

do  do 

New  York. 

Boston.  Old  Col.  Tr.  Co. 
Now  York. 
New  York. 

oting  trust  for  5  years. 

N.  Y.,  Merc.  Trust  Co. 


0,000  assumed  by  K.  O. 
its  bonds. 


Bwuit 

-Prinoi" 

pal.When  Due* 

Stocks— 

Last 

Dividend. 

July 

1, 

1916 

Oct. 

1, 

1925 

Oct. 

,  1907 

May 

1. 

1928 

Oct 

1, 

1986 

June  1, 

1908 

Sept. 

1910 

Sept. 

1910 

Aug. 

1922 

May 

1928 

Oct. 

1927 

Oct. 

1929 

Jan. 

1906 

July 

1909 

May-Nov.l"10 

Moh. 

1934 

Moh. 

1934 

Oct. 

1922 

Aug. 

1905 

Feb. 

1951 

Apr. 

1953 

Apr. 

1. 

1950 

CI.  A  Sp. 


1899.  to  Phlla.  Wilm.  A  Bait.;  lessee  to  pay  fixed  charges,  keep  road 
in  repair  and  pay  bond  Interest  and  6  per  cent  on  stock.  Stock 
$250,000;  (par  $50).  now  all  held  by  Phil.  Bait.  A  Wasli-  and  the  Penn., 
V.  68,  p.  428.  Dividends— In  1891, 40 P.O.,  In  1892,  35  p. c.  in  1893, 
80;  1894, 15;  In  1895.  none;  1896, 15  p.  c;  1897. 10  p.c;  1898,  20  p.  c; 
since  6  per  cent  yearly  under  lease.— (V.  68,  p.  428.) 

Kanavrtia  &  inicblgan  Ry.— fSec  Map  Toledo  dt  Ohio  OentraZ.)— 
Owns  Coming,  O.,  to  Gauley  on  the  Ches.  A  Ohio,  177  miles,  less  18 
miles,  Pomeroy  to  Galllpolls,  and  1  mile,  Athens  to  Armltage,  where 
Hook.  Val.  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased 
to  Toledo  A  Ohio  Central  and  Col.  Sandusky  A  Hocking  Ry.  companies. 

HisTOHT,  Etc.— Reorganization  in  April,  1890,  of  the  Kanawha  A 
Ohio  Railway  sold  in  foreclosure.  (V.  50,  p.  451,  483.)  In  Oct.,  1890, 
a  large  interest  in  the  stock  was  acquired  by  the  Toledo  A  Ohio  Central, 
which  has  guaranteed  the  bonds,  principal  and  Interest.  (See  V.  52,  p. 
165.  351.)  Capital  stock  $10,000,000  ($1,000,000  in  treasury  July, 
1903).  The  first  mortgage  bonds  are  limited  only  to  $15,000  per  mile 
of  road  constructed.  Deo.  31, 1903,  car  trust  5  p.  o.  notes,  payable 
montlily,  $1,632,021;  special  equip,  and  betterment  loan,  $925,000. 

Latest  Earns.— 5  mos.,    )  1903 Gross,  $747,1^1;  net,  $129,153 

July  1  to  Nov.  30.        {1902 Gross,    407,571;  net.         6,074 

Bur.  overs  mos.  charges.,  $29,221  in  1903,agst.def.  $63,158  in  1902. 

ANUtJAL  Statement.- Report  f or  year  1902- 3,  in  V.77,  p.l290,  show- 
ing gross,  $1,285,170;  net,$175.287;  other  inc.,  $7,112;  Int.,  taxes,  etc., 
f241,752;  balance,  surp., $59,353.— (V. 75, p..  728;  V.77, p.823,1 290.) 

Kansas  City  Belt  Ry.— From  Argentine  to  Valley  of  Blue  River,  10 
miles.      Stock     authorized     $2,500,000     (par,     $100);     outstanding 

S 500,000  (par,  $100);  owned  one-hafi  by  Atchison  Topeka 
;  Santa  Fe  and  tliree-tenths  by  Kansas  Oity  Fort  Scott  A  Mem- 
pWB  and  two-tenths  by  (Chicago  Milwaukee  A  St.  Paul.  Double-tracked 
and  used  for  a  terminal  road  at  Kansas  City,  being  leased  for  99  years 
from  1888  to  C,  M.  A  St.  Paul  and  Atchison  Top.  &  S.  Fe  (Jointly  with 
other  companies)  for  payment  in  each  case  of  3  p.  c.  per  annum  of 
cost  of  property  used  with  equal  proportion  of  cost  of  conducting 
transportation  and  maintenance  according  to  wheelage.  The  mort- 
gage is  for  $2,500,000.  For  year  ending  June  30, 1903,  gross,  $376,- 
926;  net,  $167,959;  interest,  taxes,  etc.,  $159,322;  bal.,  sur.,  $8,637. 

Kansas  City  Clinton  &  Springfield  Ry.— Owns  from  Olathe, 
Kan.,  to  Ash  Grove,  Mo.,  154  mUes;  Raymoie  Jet.  to  Pleasant  Hill, 
Mo.,  8  m.;  Arcadia,  Kan.,  to  Sprlngteld,  Mo.,  85  miles  (acquired  Sept., 
1901 ,  from  Kansas  City  Fort  Scott  A  Memphis  RR.);  total,  247  miles. 
Stock,  $1,775,400.  Bonds  were  guaranteed  by  the  K.  C.  Ft.  Scott  & 
Mem.  RR.  (old  co.)  Under  purchase  from  K.  C.  Ft.  8.  &  M.,  $2,000,000 
six  p.  c.  bonds  of  that  companv,  were  assumed.  For  year  ending 
June  30, 1903,  gross.  $356,656;  net,  $149,772;  other  income.  $46,212; 
interest  and  taxes,  $293,018;  bal.,  def.,  $97,034.— (V.173,  p.  236,  723.); 

Kansas  City  Fort  Scott  &  Mempbls  Ry.  (See  Uap  of  St. 
Louis  <6  San  Francisco  Railroad  Compawy.;— Operates  road  ex- 
tending from  Kansas  City,  Mo.,  to  Memphis,  Tenn.,  and  branches, 
854  miles,  including  trackage  85  miles  from  Arcadia  to  Springfield, 
Mo.,  owned  by  K.  c.  Clinton  &  Springfield  Ry.(wblch8ee  above).  Also 
has  a  controlling  Interest  in  stock  of  the  K.  C.  Mem.  &  Blrm.  RR., 
owning  line  from  Memphis,  Tenn.,  to  Birmingham,  Ala.,  with  branch, 
285  m.,  and  of  Kansas  Caty  &  Memphis  Ry.  &  Bridge  Co.,  owning  bridge 
across  Mississippi  River  at  Memphis,  3  miles.     Total,  1,142  miles. 

Organization.— Incorporated  on  June  14,  1901,  and  Is  vested  with 
the  properly  of  the  former  Kansas  (Dity  Ft.  8.  A  Mem.  Railroad  other 
than  the  85  mUes  from  Arcadia  to  Springfield,  sold  to  the  Kansas  City 
Clinton  A  Springfield;  also  controls  other  mileage.  V.  73,  p.l237.  See 
V.  72,  p.438,  532.  675,  988.  The  St.  Louis  A  San  Francisco  RR.  owns 
the  entire  stock  and  leases  the  road,  guaranteeing  the  bonds  of  1901, 
principal  and  Interest,  and  4  p  c.  on  preferred  stock  trust  certificates. 

Stock.- Common  authorized,  $46,000,000;  outstanding,  $15,000,- 
000,  all  owned  by  St  Louis  &  San  Francisco  RR  The  pref.  stock, 
($15,000,000  authorized,  of  which  $13,510,000  is  outstanding,  par 
$100)  Is  deposited  in  escrow,  and  against  it  are  issued  trust  certificates 
of  the  St.  L.  &  San  F.  RR.,  the  latter  having  the  option  to  retire  the  cer- 
tificates at  any  time  at  par,  and  obligating  itself  to  pay  ofi  the  whole 
issue  in  20  years  from  date,  meanwhile  obligating  Itself  to  pay  quar- 
terly divs.  of  1  p.'o.  thereon,  beginning  Jan.,  1902.  See  V.  72,  p.  1238. 

Bonds.- The  refunding  bonds  oi  1901  (limitea  to  $60,000,000)  are 
to  be  secured  by  all  property  now  owned,  or  hereafter  acquired  with 
the  proceeds  of  the  refunding  issue.  Of  the  bonds,  $11,650,000  were 
Bnbscribed  for  in  June,  1901,  about  $31,025,770  were  reserved  lor 
exchange  against  the  face  amount  of  underlying  bonds,  $3,000,000 
for  refunding  purposes,  $5,000,000  for  improvements,  betterments 
and  new  equipment  at  the  cumulative  rate  of  $600,000  per  annnm, 
and  the  residue,  as  well  as  any  bonds  not  used  or  required  for  refund- 
ing purposes,  will  be  reserved  for  issue  for  additional  lines  and  exten- 
sions, at  not  exceeding  $22,500  per  mile  thereof.  As  to  guaranty  on 
bonds  of  1901.  see'*or>ranlzatlon"  above.    V.  75,  p.  863. 

In  1902  the  K.  O.  Ft.  Scott  &  Mem.  Ry.  guaranteed  the  Interest  on  all 
•xcept  $538,500  of  the  $5,923,280  Kansas  City  Mem.  &  Blrm.  Income 
bonds,  beginning  Mar  1,  the  bonds  so  guaranteed  being  stamped  with 
a  provision  making  them  subject  to  call  at  any  time  within  10  years 
from  Sept.  1, 1902,  at  95  and  Interest  V  .74,  p.  477,  577.  Equipment 
notes,  $65,510  fives,  due  quarterly,  July  1,  1904,  to  Oct.  1,  1908. 

Birminofiam  Bttt  bonds  are  guaranteed,  pnn.  and  int..  Jointly  by 
Kansas  City  Mempliis  A  Biim.  and  St.  L.  A  San  Fran.    V.  75,  p.  1147. 


Report.— The  earnings  of  the  combined  properties  (including  also 
247  miles  of  the  K.  O.  Clin.  &  Springfield  Ry.,  were  (later  earnings  are 
included  with  those  of  St.  L.A  8.  F.): 

Tear—  Orost.  Net.  0th.  tnc.      Charges.        Bal.,  sur. 

190001...  $8,840,857     $3,427,913    $77,087    $2,054,983    $1,450,017 

From  surplus  as  above  were  paid  In  1900-01  div.  on  Kan.  O.  Ft.  8. 
A  Mem.  pref.  (8  p.  c),  $219,984;  div.  on  common  (4  p.  o.),  $395,920; 
Int.  on  K.  O.  M.  A  B.  incomes  (5  d.c),  $316,863;  charged  off,  '63,032; 
leaving  final  surplus  of  $454,218.— (V.  77,  p.  196,  769, 1874,  2280.) 

KansasCity  ITIempllis  &  BirmingbamRR.— See  Kansas  City 
Fort  Scott  A  Memphis  Ry.  above.— (V.  75,  p.  1147.) 

KansasCity  Ittexlco  &  Orient  RR.—(5eeiJfoi>.)— Projected 
to  ext«nd  from  Kansas  City,  Mo.,  to  Port  Stilwell,  Mex.,  on  the  Gulf 
of  California,  about  1,500  mUes.  In  Oct.,  1903,  work  was  in  prog- 
ress along  the  entire  distance  from  Kansas  City,  Mo.,  to  Sweetwater, 
Tex,  about  650  miles,  of  which  100  mtes  from  Milton,  Kan.,  south, 
were  completed,  and  about  200  miles  in  Mexico  were  completed  or 
under  construction  (see  below);  much  track-laying  was  in  progress.and 
It  was  expected  the  entire  road  would  be  completed  within  3  years. 
Bee  V.  75,  p.  1253.  The  Chihuahua  &:  Pac, completed  from  Cliihuahua 
to  Mlnaca,  125  m.,used  as  the  southern  portion  of  the  line,  under  a 
ten-year  trackage  agreement,  the  concessions  for  building  the  uncom- 
pleted portions  of  the  line  (see  V.  71,  p.  181)  having  been  transferred 
to  this  company.  V.  73,  p.  662.  See  prospectus  in  V.  75,  p.  1253.  Has 
traffic  contract  with  Hamburg-American  Steamship  Oo.  tor  monthly 
service  from  Port  Stilwell  to  Hawaii,  etc.    V.77,  p.  401. 

In  Jan..  1904,  road  was  operated  between  Wichita,  Kan.,  and  Fair- 
view,  O.  T.,  128  miles,  of  which  Wichita  to  Milton,  31  miles,  is  Missouri 
Pacific  trackage,  under  temporary  arrangement;  also  Pacific  Coast  di- 
vision, to  Topolobampo  to  Fuerte,  62  miles,  and  Chihuahua  to  Las 
Trancas,  36  miles. 

The  Kansas  City  Outer  Belt  &  Electric  RR.  (see  that  company  be- 
low) will,  when  completed,  afford  terminal  facilities  and  an  entrance 
into  Kansas  City.    V.  76,  p.  331. 

Securities.- Stock  authorized,  $20,000  per  mile  each  in  common 
and  non-cumulative  4  per  cent  preferred  stock.  Stock  is  held  in  a 
voting  trust  for  10  years  or  more.  Bonds  (U.  S.  &  Mexican  Trust  Co., 
trustee)  are  issuable  at  $22,600  per  mile,  single  main  track,  $15,000 
per  mile  of  yard  and  terminal  track,  and  $12,000  per  mile  of  double 
track,  constructed  or  acquired;  also,  $2,500,000  for  extra  work  in 
Sierra  Madre  Mountains,  $5,000,000  for  terminal  facilities  at  Kansas 
City  or  Topolobampo.  or  both,  and  $10,000,000  for  future  require- 
ments and  additional  rolling  stock  at  not  over  $1,000,000  yearly,  be- 
ginning Feb.  1, 190().    V.  78,  p.  102. 

Oppicebs.— President.  A.  E.  Stilwell:  Ist  Vice  Fres..  Enrique  C.  Creel;  2d 
Vice- Pres.,  W.  W.  Sylvester;  3d  Vlce-Pres  and  Gen.  Mgr.,  Bo  ward  Dickinson; 
Secretary.  Neal  S.  Doran;  Treas..  W.  A.  Rule.  Executive  Commttee  :  E.  L. 
Martm  (Chairman),  Kdward  Dickinson.  W.  S.  Woods.  W.  A,  KuU,  A.  B.  Stil- 
well. William  A.  Harris  and  W.  W.  Sylvester.  Other  directors  include 
George  J.  Gould,  Warren  G.  Purdy  and  J.  T.  Odell . 

— (V.  77,  p.  250.401,  510,  2098,  2339;  V.  78,  p.  102,  287.) 

Kansas  City  Norttaw^estern  KR.— Entire  stock,  $4,016,OOo 
(par  $100),  and  $2,983,000  "B"  bonds  were  purchased  in  Nov.,  1900, 
by  Mo.  Pac.  Ry.,  which  see;  also  Sdpp.  of  Jan.,  1903.  For  year  1900-1 
(on  174  miles)  gross  $426,877;  net,  $109,591;  other  Income,  $1,441; 
deductions,  $78,636;  balance,  surplus,  $32,396. 

Kansas  City  Onter  Belt  (^team)  >&  Electric  UTt.—fSee 
Map  ;— This  company  is  constrncting  a  belt  line  road  at  Kansas  City, 
the  main  line,  double  track,  being  7  miles  in  length,  extending  from 
No.  Kansas  City  to  the  Kaw  Valley  on  the  west,  with  bridge  across  the 
Missouri  River.  WIU  afford  an  entrance  into  Kansas  City  for  the  Kansas 
City  Mexico  &  Orient  Ry.,  and  connect  with  the  various  steam  roads 
enterlnc;  that  city.  Arrangements  are  also  proposed  with  certain pro- 
)ected  suburban  electric  roads.  Incorporated  in  1902  by  interests 
friendly  to  Kansas  City  Mexico  &  Orient  Ry.  V.  75,  p.  184;  V.  76,  p.  331. 

Securities.— Stock  authorized,  $2,250,000  each  of  common  and  4 
per  cent  preferred.  The  stock  will  be  held  in  a  voting  trust  of  ten 
members  until  the  full  dividend  shall  have  been  paid  on  the  preferred 
for  five  consecutive  years.  See  V.  76,  p.  331.  Of  the  $3,000,000  author- 
ized Ist  gold  4s  (see  table  above)  $1,500,000  have  been  sold;  the  entire 
cost  of  construction  and  equipment  was  estimated  at  not  over  $2,000,- 
000  in  bonds,  leaving  balance  for  extensions  and  improvements.— (V. 
75,  p.  184;  V.76,  p.  331.) 

Kansas  City  Sontbern  Ry.—(See  ilfap.)— Operates  a  line  ex- 
tending from  Kansas  City.  Mo.,  to  Port  Arthur,  Tex.,  (thence  by  it« 
ship  canal  7  miles  to  deep  wat«r  on  the  Gulf  of  Mexico),  with  branches 
and  extensive  terminals  used  by  various  roads  entering  Kansas  City. 

Lines  owned—                     Miles.  I     Lines  owned—                     Mkua. 
Kansas  City,  Mo.,  to  Belt  Jet..   12  |  Branches  to  Fort  Smith,    De 
Grand  View,  Mo.,  to  Port  Ar-        I     Qnincy,  La.,  etc 61 

thur,  Tex. 765  |     Trackage— To  Gr'd  View,  Mo.  11 

Total 839 

Organization.- A  reorganization  of  the  Kansas  City  Pittsburg  A 
GulfRR.,  foreclosed  Mar.  19,  1900,  per  plan  V.  69,  p.  1012, 1068. 
V.  73.  p.  1356;  V.  74,  p.  94.  In  Oct.,  1 900,  control  became  vested  In  the 
Harriman  syndicate.  V.  71,  p.  913,  963.     Geo.  J.  Gould  is  Vlce^Pres. 

SECVRITIE8.— Of  the  amounts  shown  ss  outftandii  g  In  the  table 
above  there  were  in  the  treasury  on  June  30, 19(3,^1,449,700  con  n?on 
stock,  $619,200  preferred  stock  and  $784.0CO  bonds. 
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Kantag  City  St.Joftph  <f  Coutieil  TJ/ujri.— St>e  Cuic. 
Kan.  Citu  Suburban  Helt—Se^  Kansas  City  South 
Ken  ,tI.J!r.^  A'A'.  -K*  I.  K.  lut  M.,  R.  assumed.. 

1st  oonsol.  niortKHK**.  #'2,MK1,(HK).  i;old S.O* 

Keokuk  <t  Oft  JMoiMM— l^eferrtHl  stock,  8  per  cent 

1st  iuort«»»;e,  interest  Kuar.  C\  R.  I.  AP C 

Keokuk  itHamttlon  i>riaoe— let  luortgajre C 

Keu-aunee  Green  Bat/  <e  Western— l»tvioTtg&ge.V.o 

Kinffston  rf  /'rmftroAv— 1st  M.,  ilo\A 

KnoxT.  tl  Ohio — 1st  M.,  irold,  cuftr.  by  ront.Ce.o'Ar 
Lake  £rie  <£  Detroit  hirei — See  Perk  Marquette 
Lakf  Krif  <t   H>»frr«— <^'oni.  stock,!j!20,000  p.  m. 
Pref.  stock,  6  per  cent  (not  ciuu.)  ($-'0,000  p.  m.) . 

iBt  mort^afce,  (*10,000  per  mile)  gold €o.o* 

2(1  uiort.,  for  $3.t)'J5,000  ($5,000  p.  m.)  gold.Ce.o 

Lake  Shore  A  Mirhifian  tiotithern — Stock 

Onar.  10  per  cent  stock  (Mich.  So.  &  No.  Ind.)  ... 

1st  mortgage,  $.=>0,OCH1,000.  gold. Us O'&r 

Debentures,  $50,000,000,  pold.G o**r 

iMtrolt  Monroe  A  Toledo  Ist  luortgage,  guar. ..c 
Kalamazo  &  \STilt«  Pigeon  Ist  mort.,  guar.lJii..c 
Bat.  Cr.  &  Stnr.  1st  M.,  g.,gnar.  p.  A  (.(see  M.Cen.) 
Sturgls  Goshen  &  St.  L.  Ist  mort.,  g.,  p.  4  1.  guar. 

Kal.  Allegan  A  Or.  Rapids  stock,  rental  guar 

Ist  morti;age,  guaranteed.  Un o 

Erie  A  Kalamazoo  (I'sed)  st'k,  Toledo  to  Palmyra 

Lake  Shore  System— Mahoning  Ooal  JJJZ.— Stock 

Pref.  stock,  see  text. 

let  M.,Toung8.  to  And.,  etc.,  guar.  p.&i.(end).i;no 

z  N.  Y.  Central  holds  $45,289,200  of  this. 


Date 

of 
Bonds 


BlM,  or 

Par 
Value. 


BCTRL. 

AQui 

ERN  R 

Y. 

1881 

1900 

162 

162 

1878 

.... 

1869 

^ 

1891 

113 

1882 

69 

1885 

RR. 

725 

.... 

725 

. 

725 

1887 

725 

1891 

1,606 

189'7 

. 

1903 

55 

1876 

37 

1890 

41 

1889 

36 

1889 

58 

58 

1888 

26 

.... 

47 

.... 

47 

47 

1884 

NOT. 

$250*0. 
1,000 
100 

100  <feo. 
1,000 
1,000 
1,000 
1,000 

100 

100 

1,000 

1,000 

100 

100 

l.OOO&c 

L,000&0 

1,000 

1,000 

1,000 


100 

1,000 

50 

50 

50 

1.000 


Amount 
Outstanding 


$1,000,000 
1,069,000 
1,524,600 
2,750,000 
1,000,000 
378,000 
572,000 
2,000,000 

11,840,000 

11,840,000 

7,250,000 

3,625,000 

z  49,466,500 

533,500 

50,000,000 

40,000,000 

924,000 

400,000 

79,000 

322,000 

610,000 

840,000 

300,000 

1,500,000 

661,850 

1,500,000 


INTERK8T  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 

4  g. 

See  text. 

5 

8 

5 

3g. 
6g. 


4  In  1903 
5  g. 
5  g. 
See  text. 
10 

3»fl  g. 
4 
7 
5 
3 
3 
5-95 

5 

10 

10  in  '03 

5 

5 


g- 


When 
Payable 


M.  A  8. 
A.  &  O. 
See  text 
A.  &  O. 
A.' A  O. 
J.  &  D. 
J.  A  J. 
J.   A   J. 


J.  A  J. 

J.  A   J. 

J.  A   J. 

J.  A   J. 
J.AJ.28 

J.  A  D. 
M.  A  S 

F.  A  A. 

J.  A   J. 

J.  A  D. 

J.  A  D. 

A.  A  O. 

J.  A   J. 

F.  A  A. 

F.  A  A. 

J.  A   J. 

J.  A   J. 


Where  Payable,  and  by 
W'hom. 


Louisville. 
N.  Y.,8tandardTrnst  Co. 
N.Y.,Offlce,  13  Wm.  8t. 

do  do 

62  Cedar  St.  As  earned. 
N.  Y^Offlce  40  Wall  8t. 

N.  Y.,  45  Broadway. 
N.  Y.,  J.  P.  Morgan  A  Co. 


N.  Y.  Office,  Gr.  Cen.  8ta. 
N.  Y.,  Chase  Nat.  Bank. 

do  do 

N.  Y.,Grand  Cent.  Stafn 

do  do 

Coupons  at   Grand 
Cent.  Sta'n,  N.  Y. 

Registered  Int'st  on  l 
2d8  by  Un.  Trust; ' 
on  new    3*28   by 
U.  8.  TruBt,  N.  Y. 

N.Y.,Trea8., 24  Thomas, 

N.  Y.,  Gr'd  Cent.  Stat'n, 

N.  Y.,  Union  Trust  Co. 

do  do 


uoutu—ttinoi- 

pal,When  Due. 

S«ocfc»— Last 

Dividend. 


March,  1911 
Apr.  1,  1950 
Nov.16/03,2% 
Oct.  1,  1928 
April  1, 1899 
June  1,  1921 
Jan.  1,  1918 
July  1,  1926 


Jan  15, '01,2% 

Jan.   1,  1937 

July  1,  1941 

Jan   29,  '04,  A 

Jan.  29,'04,6% 

June  1,  1997 

Sept.  1,  1928 

Aug.  1,  190e 

Jan.   1,  1940 

Deo.  1,  1989 

Deo.  1.  1989 

Oct.,  1908 

July  1,  1938 

Feb.,  1904,6% 

Feb.  1,  '04,7% 

Feb.,  '04, 2>«% 

July  1,  1934 


fOTiNO  Trust.— By  modified  plan  both  classes  of  stock  will  be  vested 
JOT  five  years  In  the  following  voting  trustees:    E.  H.  Harrlman,  Geo. 
•.  Gould,  Otto  H.  Kahn,  John  W.  Gates.  Herman  Sielcken,  Louis  Flt»- 
<?erald  and  James  Stlllnian.    The  voting  trustees  may,  In  their  dis- 
cretion, deliver  the  stock  at  an  earlier  date. 

Latest     Earnings.— 5  )1903 Gross,  $2,fi83,884;  net,  $6=^9,705 

mos., July  1  to  Nov.  30.  ?  1902  ....Gross,    2,549,528;  net.    722,226 
Report  for  vear  ending  June  30,  1903,  at  length.  In  V.  77,  p.  2276, 
2284;  see  also  editorial,  p.  2252. 

1902-03.         1901-02.         1900-01. 

Gross  earnings $6,010,458    $5,450,871    $4,753,066 

Operating  expenses 4,358,809      3,616,126      3,399,222 

Net  earnings $1,851,649  $1,834,745  $1,353,845 

Total  net  income 1,731,452  $1,950,120  $1,334,186 

Taxes 151.416  128,850  114,600 

Interest  on  bonds 899,985  821,263  762,903 

Miscellaneous 27,681  83,673  28,000 

Balance,  surplus $652,370        $916,334       $478,683 

DiBECTORS. -Pres.,  Stuart  R.  Knott:  Vlce-Pres.,  Q.  J,  Gould;  J. 
W.  Gates,  John  Lambert,  of  Chicago;  Edward  H.  Harriman,  Otto  H. 
Kahn,  Edwin  Gould,  Lawrence  Greer,  H.  P.  Werthelm  and  Herman 
Sielcken  of  New  York;  John  J.  Mitchell,  of  Chicago;  Julius  S.  Walsh, 
H.  C.  Pierce,  of  St.  Louis.— (V.  77,  p.  2276,  2284.) 

Kansas  City  Pittsburg  &  Gulf  RR.—SeeK.  C.  Southern  Ry. 

Hentncky  Sc  Indiana  Bridge  &.  Railroad  €0.— Owns  steel 
cantilever  bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  rail- 
road between  Louisville,  Ky.,  and  New  Albany,  Ind.,  and  5  miles  of 
belt  line  in  Louisville ;  also  owns  Louis.  A  New  Albany  Ferry  Co. 
Successor  Jan.  31,  1900,  to  Kentucky  A  Indiana  Bridge  Co.,  sold 
In  foreclosure  subject  to  the  $1 ,000,000  first  mortgage.  The  Southern 
Ry.,  Bait.  &  Ohio  Southwestern  (B.  &  O.)  and  Chicago  Indianapolis 
A  Louisville  own  the  $75,000  capital  stock,  and  pay  monthly,  in  pro- 
portion to  cars  handled,  any  deficit  in  operations.  Of  the  $2,500,000 
first  oonsoL  4s,  $1,000,000  were  reserved  to  retire  the  old  5s  at  ma- 
turity and  $500,000  for  improvements  and  betterments.    V.  71,  p.  492. 

Eaknings.— For  year  ending  June  30,  1903,  gross,  $232,931 ;  def. 
under  int.  charges,  etc.,  $171,297.  President,  W.  M.  Greene;  Sec.  and 
Treas..  H.  W.  Heazlitt.  Gen.  Mgr.,  W.  M.  MitcheU.— (V.71,p.287, 342.) 

Keokuk  &  Des  Rlolnes  Ry.— Owns  from  Keokuk,  la.,  to  Des 
Moines,  ta.,  162  miles.  Leased  for  45  yeare  from  October  1, 1878,  to 
the  Chicago  Rock  Island  &  Pacific  Railway,  the  lessee  to  pay  25  per 
cent  of  the  gross  earnings,  but  guarantees  the  interest  (not  the  prin- 
cipal) on  the  bonds.  Stock  is  $1,524,600  8  per  cent  preferred  and  $2,- 
600,400  common  (par  $100),  a  majority  of  which  is  held  by  the  lessee. 
DlviD'DS.—  >  1893.  1894.  1895.  '96  to '98.  1899.  1900.  '01. '02, '03. 
On  pf.  p.  c.  S     2-4   95  cts.  90  cts.     None.     50  cts.  50  cts.    112 

Rental:  In  1899-00,  $159,068;  in  1900-01,  $148,178.— (V.  68,  p.  772.) 

~Keoknk  &  Hamilton  Bridge  Co.— Owns  bridge  across  Mis 
Blssippi  Riv^er  at  Keokuk,  la.,  for  rfllroads  and  foot  passengers.  The 
property  was  originally  leased  to  four  companies,  but  only  two  com- 
panies now  use  it,  these  being  the  Toledo  Peoria  A  Western  and  the 
Wabash  Reearding  guaranty  see  V.  59,  p.  969.  On  Judgment  of 
1889  $203,060  has  been  collected;  on  Judgment  of  1894,  $142,000; 
in  Apr.,  1901,  $142,000  was  awarded.  V.  72,  p.  821.  Stock,  $1,000,- 
000;  par,  $100.  Coupons  are  in  default,  but  mortgage  has  never  been 
foreclosed,  and  part  of  overdue  interest  Is  paid  as  earnings  permit. 
Last  coupon  paid  was  No.41|(due  Oct.,  1889),  In  Mar.,  1903. 

EiLKNiNGS— Year  ending  June  30,  1903,  gross,  $39,968;  net,  $21,- 
917;  other  income,  $16,765;  total  deductions,  $34,901;  baL,  sur.,  f3,- 
780.  In  1901-2,  gross.  $34,116;  net,  $14,949.  President,  Andrew 
Carnegie;  Treas.,  Theodore  Oilman,  62  Cedar  St.,  N.  Y.— (V.72,  p.  821.) 

Kingston  &  Pembroke  Ry.— Owns  from  Kingston, Ont.. Can.,  to 
Benfrew  on  the  Can.  Pac,  104  miles;  branches,  9  miles  Reorganized 
in  1899  per  plan  V.  67,  p.  274.  Stock,  $1,000,000  first  pref.  5  p.  o. 
non-cum.,  $150,000  second  pref.  3  p.  c.  and  $2,^00,000  common.  The 
Canadian  Pac.  leases  the  road  and  ownrd  on  June  30, 1903,  $1,130,100 
pref.  and  $1,759,100  common  stock.  V.  77,  p.  636, 1221.  First  dlv.  on 
Ist  pref.,  1  p.  c,  paid  April  2,  '01;  none  since  to  May,  '03.  Year  end- 
ing Dec.  31,  '02,  gross,  $171,795;  net,  $19,595;  int.,  $17,160;  balance, 
SurploB,  $2,435.-(V.  73.  p  1160.) 

Knoxvllle^k;  Bristol  RR.— See  Southern  Ry.—V,  77,  p.  298,1225. 

Knoxville  &  Ohio  RR.— Owns  KnoxvUle,  Tenn.,to  Jelllco.Tenn., 
and  branch,  69  miles.  In  1903  acquired  the  Tennessee  Northern  RR., 
La  Follette  to  La  Follette  Jot,  10  miles.  Stock,  $1,122,200.  Merged 
In  Oct ,  190a,  in  Southern  Rj  ,  which  owned  $1,118,300  of  the  stock, 
$1,111,300  being  pledged  under  Its  consolidated  mortgage  of  1894. 
The  stockholders  Oct.  7,  1903,  authorized  a  first  consol  mortgage 
to  secure  $3,000,000  bonds,  of  which  $2,000,000  to  be  reserved  to  re- 
tire the  first  mortgage  bonds  at  maturity,  balance  for  new  acquisitions 
and  future  requirements.  The  bonds  when  issued  to  be  held  In  the 
Ireaeury  of  Southern  Ry.   V.  77,  p.  298, 1225.— (V.  77,  p. 451, 1225.) 

Kona  &  Kau  Ry.,  Hawaii.- V.  75,  p.  289;  V.  76,  p.  542. 

Iiake  fcrle  &.  Western  Railroad.— Road— Owns  San 
dusky,  O.,  to  Peoila.IU.,  420  miles,  and  branch  to  Minster,  10  miles; 
Indianapolis  to  Michigan  City,  162  miles;  Fort  Wayne  to  Connersvllle 
and  branch  to  Rushville,  133  miles;  total  owned,  725  miles;  leasee 
Northern  Ohio  BB.,  Akron  to  Delphos,  162  miles;  total  operated,  887 
miles. 


H18TOBT,  Etc.— Formed  in  1887  after  foreclosure  of  the  Lake  Erie 
A  Western  Railway.  (See  V.  50,  p.  590.)  In  1899,  control  passed  to  the 
Vanderbilts,  and  on  Jan.  1, 1903,  the  Lake  Shore  A  Michigan  Southern 
owned  $5,940,000  common  and  $5,930,000  pref.  stock.  V.  71,  p.  1269. 

DrviD.  SINCE  1890  <  '91    '92  '93  to  '98  '99  1900  '01  to  '03.     1904. 
on  pref.-  <    4     4^5  yearly    0        2       4  yearly     Jan.,  2 

Bonds.- Abstract  of  first  mortgage  in  V.  46,  p.  45;  of  2d  mortgage  in 
V.  54,  p.  444.    Guarantees  $2,500,000  58  Northern  Ohio,  which  see. 

Eabnings.— For  9  mos.  ending  Sept.  30, 1903,  gross,  $3,891,362  in 
1903,  against  $3,499,222  in  1902.  For  year  ending  Deo.  31,  1908 
(partly  estimated): 

rear—       Orots.  Net.  Oharges.       Div,onPref.  Bal.,Sur. 

1903 $5,199,239     $1,167,437     $668,750  $473,600        $25,087 

1902 4,704,280        1,152,915        668,750  473,600  10.665 

Annual  Report.— Annual  report  for  1902  was  in  V.  76,  p.  916. 

Year  end.  Dec.  31.  1902.  1901.  1900. 

Gross  earnings $4,699,340    $4,533,204    $4,475,712 

Net  (IncL  other  income) 1,357,437      1,380,929      1,591,734 

Deduct-taxes 204,522         206,983  197,335 

Interest  on  bonds 543,750         543,750         543,760 

No.  Ohio  int.  guar 125.000  125,000  125,000 

Dividends  on  pref.  stock (4)473,600    (4)473,600     (4)473,60« 

Balance,  surplus $10,565         $31,596       $252,049 

— (V.  75,  p.  1397;  V.  76,  p.  864,916,1355;  V.  77,  p.  238T.) 
Lake  &  River  RR.— V.  77,  p.  510. 
Iiake    Sbore   &.   Michigan   Sontbern   Ralliv^ay.— C<9ee  Map 

N.  T.  Oenfra?.;— Operates  from  Bufi'alo  to  Chicago  with  branches.  The 
main  line  (540  mUes)  includes  26  miles  between  Toledo  and  Palmyra, 
Mich.,  under  lease  from  the  Erie  A  Kalamazoo. 


Leased,  [^see  this  Co.]  JUilet 

Kalamazoo  A.  &  G.  B 58 

Jamestown  &  Franklin 51 

Mahoning  Coal  RR 47 

Erie  A  Kalamazoo  (26m.). ...Text. 


Detroit  HiUsdale  &  S.  W...D 
Fort  Wayne  &  Jackson If 


65 
98 


Road  owned  directly.  Miles. 
Buflfalo,  N.  Y.,  to  Chicago,  HI. .  540 
Sundry  branches 320 

Entire  stock  owned. 
Detroit  &  Chicago  (see  below) .    26 

Detroit  Monroe  <fe  Toledo 55 

Kalamazoo  &  White  Pigeon...  37 

Northern  Central  Michigan 61 

Sturgls  G.  A  St.  L 36 

Central  Trunk 5 

Elkhart  A  Western 11 

Total  of  above 1,092       Grand  tot.  oper.  Jan.  1, '03.1,411 

Of  the  main  line  519  mUes  has  double  track.  By  control  of  "  Nickel 
Plate"  the  Lake  Shore  has  still  another  line  from  Buffalo  to  Chloago. 
Operates  Dunkirk  Allegheny  Valley  A  Pittsburg,  Dunkirk,  N.  Y.,  to 
Tltusvllle,  Pa.,  91  miles,  since  Oct.  1, 1901,  for  account  of  New  York 
Central —(V.  73,  p  663  )  In  Feb.,  1902,  the  L.  8.  A  Mich.  80.,  together 
with  the  Michigan  Central,  took  over  the  operation  of  the  Detroit 
Toledo  A  Milwaukee  RR.,  Allegan  to  Dimdee,  Mloh.,  133  miles.  V.  74, 
p.  379;  V.  76,  p.  1026. 

Organization,  Ac.  A  consolidation  on  August  16  1869.  In 
February,  1898,  a  m^ority  of  the  capital  stock  was  purchased  by  the 
N.  Y.  O.  A  H.  RR.,  wluch  gave  in  exchange  its  3^  p.  c.  bonds  at  the 
rate  of  $200  in  bonds  for  $100  in  stock.  V.  66,  p.  288.  In  1903, 
$45,289,200  stock  had  been  exchanged.    V.  69,  p.  1237. 

N.  Y.  Chicago  &  8t.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  Its  oommon. 
$6,275,000  of  its  2d  preferred  and  $2,503,000  of  its  Ist  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  [see  Lake 
Shore  "  System  "  below]  and  owns  (besides  the  entire  stock  of  the  pro- 
prietary Unes)  $5,050,000  Pittsburg  A  Lake  Erie  stock.  N.  Y.  O.  &  H. 
B.  RR.  in  1899  had  acquired  over  nine-tenths  of  the  capital  stock  of 
the  Lake  Shore,  as  stated  above. 

In  1900  the  company  purchased  $11,224,000  of  the  $27,997,700 
Cleveland  Ctn  Chic.  &  St.  Louis  common  stock ;  also  $5,940,000  of  the 
$11,840,000  common  and  $5,930,000  of  the  $11,840,000  Lake  Erie  A 
Western  pref  erred,  the  whole  at  a  cost  of  $12,958,08  ^,  of  which  $8,i 
958,082  paid  from  surplus  earnings.    V.  71,  p.  1269;  V.  72,  p.  870. 

In  1902  purchased  $4,870,500  of  the  $5,000,000  stock  of  the 
Indiana  Illinois  &  Iowa  RR.,  operating  line  from  Seatonville,  Ill.,t» 
St  Joseph,  Mich.,  252  miles.  V.  73,  p.  1356;  V.  74,  p.  41.  In  1901 
purchased  from  surplus  earnings  $3,200,000  Lehigh  Valley  RR.  stock 


i  earnings 
total  Lehigh  stock  owned,  $5,700,000. 


V.74, 


purchased  from  surpli 
al  a  cost  of  $1,920,000; 
p.  879. 

In  Jan.,  1903,  the  one-half  share  In  $55,110,000  of  the  $140,- 
000,000  Reading  Co.  stock  acquired  by  the  VanderbUt  interests,  oon- 
Blsting  largely  of  preferred  stock,  the  other  half  being  held  by  the 
Baltimore  A  Ohio,  was  turned  over  to  the  Lake  Shore.  See  "  General 
Fiuances"  below.  As  to  purchase  of  one  sixth  Interest  in  m%]orl^ 
Hocking  Valley  Ry.  common  stock,  see  that  Company.  V.  76,  p.  103, 
158;  V.  77,  p.  451.  .  ,^     , 

In  Jan.,  1903.  the  entire  stock  of  the  Lake  Erie  Alliance  A  wheel- 
ing RR.,  Phalanx,  O.,  to  Dlllonvllle,  88  miles,  was  purchased,  together 
with  all  the  stock  of  the  L.  E.  A.  A  W.  Coal  Co.  and  51  p.  0.  of  that  of 
the  Jefferson  Coal  Co.;  also  other  properties  and  lands.    V.  76.  p.  265. 

List  of  stocks  of  other  companies  acquired  during  1900  to  1903,  both 
Inclusive,  see  V.  78,  p.  48. 

DIVIDENDS.- > '90  '91  '92  '93-97  '98  '99  '00  '01  '02  '03  1904. 
Since '89.  P.ot.  5    5     Q^  Q^  6  y'rly  6»fl     7     7     7       7         7   Jan.,4 


Jan.,  1904.[ 


RAILWAY  STOCKS  AND  BONDS. 
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RAILROADS. 


For  explanatlofi  of  ooUimn  Iieadlng8,&o.,  see  notes 
on  first  page  of  tables. 


L.8up.<£ Ishpem.  Ry.—lst  M.,$  1,200,000,  g.,s.f.F.o 
L.Tahoe  Ry  <£  rr.Oo.— l8tM.,g.,$500,0008.f.,beg.'05 
Leavenworth  Terminal  Ry.  dt  Bridge — 1st  M.,  g.Ce. 
Lehigh  c6  Hud.  i2i«er— 1st  M.,g.,lnt.red'c'dto5p.o.Ce 

2d  mortgage,  gold 

Warwick  Valley  1st  mort.,  extended  In  1900... 

2d  mortgage 

L.&  Hud.  R.Gen.M.  $3,000,000,  g. (see text) Ce.c* 

Lehigh  <t  New  Engl'd—Xs%  M., $1,000,000,  gold.FP 

North'ton,  1st M.,g.,  $300,000,  gu..red.  105.FP0* 

Consol.  mort.,  $3,000,000,  g.,  call  105 

Siehigh  FoHey— Stock  ($106,300  Is  10  p.  0.  pf.)GP 
Ist  mortgage,  c.  and  r.,  ext.  in  gold  In  1898..GP 

2d  mortgage r 

CJonsoi.  mort., )  coup.  &  reg.,  $4,762,000  4i3S.o<fer 
$40,000,000, 5  annuity,  $2,538,000  are  4i«8.FP 
Mtge.  and  Coll.  Trust,  g.,  call  at  10713. . .»  P.o*&r 
Oen.  oonsol.  mort.,$lDO,000,000,gold  OP..o*&r. 
Coal  porohase  bond,  3  series,  $245,000  due  y'rly 

National  Storage  Co.  trust  certificates.  

Lelilgli  &  N.  Y.,  Ist  M.,  g.,  guar.  p.  &  1.  ]TIp...c*&r 
Leh.  Val.  of  N.  Y.,  Ist  M.,  g.,  gu.p.&  l.(end.)GPo*<fcr 
JLeh.  Val.  Ter.,  l8tM.,gold,gu.  p.&l.,end.Ce.c*&r 
Easton  &  Amboy,lst  M.Easton  to  P.Ajnboy,gu... 
Easton  &  No.,  1st  M.,  gold,  guar,  by  L.  Val.GPc*<fer 
Tilddlesex  Valley,  Ist  mort.,  $600,000,  gold.Ce.c 
Penn.  &  N.  Y.  Can.  &RR.— 1st  m.,  endors...c*<fer 
Consols  (see text)  guaranteed  p.*  1. (end.). GPr 
Elmlra  Cortl'd  <fe  No.  Ist  pref.  mort.,  gold..Ce.o* 

Ist  M.,  gold,  guar.  p.  &  1.  (end.).  Ce 

Can.No,l8tM.,g.,ga.p.<fel.byE.C&N.(V.76.p.l406) 
Morris  Canal  stock,  4%  guaranteed  999  years.. 
Preferred  stock,  10  p.  c.  guar.  999  years 


Miles 

of 
Road, 


20 
16 
3 
42 
63 
15 
22 
63 

"15 

All 

ioi 
101 

461^ 


117 
283 
31 
60 
12 
22 


119 
119 


Date 

of 
Bonds 


1896 
1901 
1893 
1881 
1887 
1879 
1881 
1890 
1895 
1902 
1903 

1868 
1870 
1873 
1873 
1897 
1903 
1901 
1899 
1895 
1890 
1891 
1880 
1895 
1892 
1866 
1888 
1884 
1884 
1886 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1.000 

500  &0. 

500  &c. 
1,000 
1,000 
1,000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 

l,000&o 


Amount 
Outstanding 


1,000 
1,000 
1,000 
1,000 
500  <feo. 
1,000 
1,000 
1,000 
1,000 
1,000 


100 
100 


$310,000 

300,000 

600,000 

800,000 

164,000 

145,000 

240,000 

1,124,000 

431,000 

300,000 

600,000 

40,441,100 

6,000,000 

6,000,000 

10,400,000 

12,600.000 

7,900.000 

See  text. 

925,000 

5,000,000 

2,000,000 

15,000,000 

10,000,000 

6,000,000 

51.000 

211,000 

1,500,000 

8,500,000 

750,000 

1,250,000 

300,000 

706,700 

903,000 


INTEREST  OR  DIVTDENDB. 


Rate  per 
Cent. 


413 
6 
5  g. 

5  g. 


J.  «fe 
J.  & 
J.  & 
A.  &, 
A.  & 
J.  & 
J.  & 
J.  & 
A.  & 


412&6 

41s  &  6 

5  g. 


^^• 
4g. 

4iflg. 
%'■ 

4l3g. 

4, 41a,  5 

§^- 
6g. 
4 
10 


When    Where  Payable,  and  by 
Payable  whom 


J.  &  D. 
M.  &  8. 
J.  &  D. 
J.  &  D. 
M.  AN. 
M.  &  N. 
Various 
A.  &  O. 
M.  &  S. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  &  D. 
A.  &  O. 
A.  A  O. 
A.  &  O. 
J.  &  J. 
F.  &  A. 
P.  &  A. 


N.Y..  Farm.  L.  &  Tr.Co. 
San  Fran.  Merc.  Tr.  Co. 
N.  y., Central  Trust  Co. 

]  N.  Y.,  Nat'l  Exoh.  f 
!  Bank,  and  First  J 
[  National  Bank, ; 
J     Warwick,  N.  Y.       I 

Phila.,927  Chestnut  St. 
do  do 

do  do 


Phlla.  Of.,  228  So.  3d  St. 

do  do 

do  do 

do  do 

Philadelphia. 


Phil.,Leh.  Val.Of .  &  N.  Y. 

N.Y.,Meroh.N.  Bk.&Ph, 
do  do 

Phlla.,  Of.,  228  80. 3d  St. 

do  do 

Philadelphia. 

do 

Phlla.,  Lehigh  Val.  RR, 
do  do 

do  do 

do  do 

Phil,  office,  228  8.3d  St, 
do  do 


ioTMW— jfrinoi- 

pal.When  Due. 

Stocks— \j&st 

Dividend. 


Jan.  1,  1926 
Oct.  1,  1931 
Jan.  1,  1923 
July  1,  1911 
July  1,  1917 
July  1,  1911 
Apr.  1,  1912 
July  1,  1920 
July  1,  1945 
Jan.  1,  19.';2 
Oct.   1,   1953 

1893 
June  1,  1948 
Sept.  1,  1910 
Deo.  1,  1928 
Irredeemable. 
May  1,  1997 
Mav  1,  2003 
To  Apr.,  1908 
Dec, '04  or '09 
Sept.  1,  1946 
July  1,  1940 
Oct.  1,  1941 
May  1,  1920 
Nov.  1,  1935 
Nov.  1,  1942 
June  1,  1906 
Apr.  1,  1939 
Apr.  1,  1914 
Apr.  1,  1914 
July  1,  1906 
Feb.,  1904,  2% 
lFeb.,1904,  5% 


The  oonsol.  mortgage  of  1897  (United  States  Trust  Co.,  N.  Y.,  and 
JTohn  T.  Dye  of  Indianapolis,  Ind.,  trustees.)  is  for  $50,000,000  of  313 

?er  cent  gold  bonds,  tax  free,  used  to  retire  the  several  issues  of 
8  maturing  from  1898  to  1903  (see  abstract  in  V.  64.  p.  1182) 
amounting  to  $43,192,000,  and  the  balance,  $6,808,000  in  re- 
funding said  bonds  and  for  general  purposes  or  the  company.  The 
mortgage  covers  829'54  miles  of  main  line  and  branches— a  consid- 
erable portion  being  double  tracked— and  181*11  miles  of  leased  lines. 
V.  66,  p.  1140;  V.68.P.  1182;  V.  73, p.  1264;  V.  75,  p. 290;  V.77,p.|2035. 
Of  the  $50,000,000  authorized  debenture  48  of  1903,  $40,000,000 
■were  sold  to  pay  off  the  $25,000,000  loan  made  for  the  purchase  of 
Reading  stock,  which  matured  in  Jan.,  1904,  and  floating  debt  in- 
curred for  other  acciuisitions.  They  are  to  be  secured  by  any  new 
mortgage.    V.  77,  p.  1747,  2035;  V.  78,  p.  48. 

|;?GUAKANTIE8.— As  to  guaranties  additional  to  those  shown  in  table 
above  see  Detroit  Hillsdale  &  S.  W.  and  Fort  Wayne  &  Jackson. 

GENERAL  Finances.— Nothing  has  been  charged  to  constructtbn  or 
equipment  account  since  1883,  the  outlays  charged  to  operating  ex- 
penses for  new  equipment  amounting  In  1902  to  $1,423,678  and  in  1901 
to  $i,589,079,  and  for  construction  to  $2.971, 9a2  in  1902,  against 
$747,257,  these  items  being  exclusive  of  expenditures  for  renewals. 
Profit  »nd  loss  surplus  Jan.  1, 1903,  $18,035,138.  Low  grades  permit 
large  train  loads  ;  average  for  1902,  576  tons,  against  530  in  1901. 

In  Jan.,  1904,  the  dividend  rate  was  Increased  to  8  p.  c.  V.  77,  p. 
23.90. 

Annual  Report  for  1902  was  in  V.  76,  p.  1026;  see  edit,  page  1003. 
Preliminary  statement  for  1903,  partly  estimated,  was  in  V.  77,  p. 
2387.  Operating  expenses  include  $4,395,000  for  construction  and 
renewals  In  1903,  against  $2,768,788  in  1902  and  $597,063  in  1901 . 

Year  end.  Dec.  31—  1903.  1902.  1901. 

Total  gross  earnings $34,612,000       $30,449,292       $29,272,675 

Oper.  exp.  <fc  taxes 27,640,000         21,989.064         20,210,229 


$8,460,328 

$10,128,793 

1.042,667 

2,297,252 

53,350 

(7)3,462,655 

$3,272,869  $3,692,470 


$9,062,446 

$10,391,736 

916,605 

2,266,656 

53,350 

(7)3,462,655 


I'iDrVTDENDS.—  >  1889 
On  common.      J  4^2% 
The  ^preferred  stock 


Net  earnings $6,972,000 

Net,  Incl.  oth.  Income $9,302,000 

Rentals  paid )  ( 

Interest  on  debt \  4,840,000 . 

Divid's  on  guar,  stock )  ( 

Dividends (7ig)  3,709.987 

flnrplus  over  divs $762,013 

-(V.  77,  p.  2098,  2280,  2387,  2330;  V.  78,  p.  48.) 

Ijake  Sbore  System.— malioning  Coal  RR.— Owns  from 
Youngstown  to  Andover,  O.,  and  branches,  47  miles.  Branch  fprac- 
tlcally  second  track)  from  Donghton  to  Plymouth,  on  the  Lake  Shore, 
47  miles,  of  which  18  miles  built  by  the  Lake  Shore,  was  completed  In 
Sept.,  1 903.  Leased  in  perpetuity  for  40  per  cent  of  gross  earnings  to 
Lake  Shore,  which  Jan.  1, 1903,  owned  $865,900  common  and  $399,- 
500  preferred  stock. 

'90.    '91.    '92.    '93.    '94.    '95  to  Aug.,  1903. 
5       41a     8I3       8       8    10(Feb.7%,Aug.3%) 

, certificates  are  5  p.  0.  guaranteed  and  contain 

a  clause  making  them  redeemable  at  par  at  option  of  company. 

For  year  ending  Deo.  31,  1 902,  rental,  $668,207;  surpluB  over  Int. 
and  10  p.  0.  on  com.  and  5  p.  o.  on  pref.,  $408,354.— (V.  66,  p.  897.) 

LakelSnperlor  &  Isbpemlns:  Rv.— Marquette  to  Ishpemlng, 
Mich.,  20  miles;  leases,  1  mile;  total,  21  miles.  The  Munising  By., 
Little  Lake  to  Munising,  38  miles,  and  the  Marquette  &  Southeastern 
Ry.,  Scandla  to  Marquette,  17  miles,  are  operated  as  one  system,  all 
being  controlled  by  the  Cleveland  Cliffs  Iron  Co.  Stock,  $1,000,000; 
par  of  shares,  $100.  Bonds  are  subject  to  call  for  the  sinking  fund  by  lot 
at  105  and  interest.  Year  ending  Deo.  31,  1902,  gross,  $186,584;  net, 
f  43,940;  other  Income,  $18,726;  taxes,  $19,270.  President,  Wm.  G. 
Mather, ^Cleveland,  O.— (V.  75,  p.  1207;  V.  76,  p.  1248;  V.  78,  p.  229.) 

IiaUejTaboe!Ry.  &  Transportation  Co.— Truokee  to  Tahoe, 
Oal.,  15  miles,  narrow  gauge,  operated  during  tourist  season  froni  May 
15  to  Oct.l5  in  connection  with  steamers  and  hotels,  also  owned,  stock 
$500,000,  ally|OUtstandlng.  Mortgage  covers  also  steamers,  wharf  and 
hotel  property  costing  $25(),000;  sinking  fund  becomes  operative  in 
1905;  Mercantile  Trust  (Jo.,  San  Francisco,  trustee.  V.  74,  p.  479.  For 
1902.  net  earnings  over  Interest  and  other  charges  were  $'20,130.  For 
year  1901,  gross,  $39,368;  net,  $16,469.  President,  D.  L.  BUsa,  San 
Francisco,  Cal.— (V.  74,  p.  478.) 

PI<aramIe  Habn's  Peak  6c  Pacific  Ry.— In  Oct.,  1903,  grading 
completed  from  Laramie,  Wyoming,  via  Centennial,  30  miles,  to  be 
operated  in  summer  of  1904;  contract  also  let  from  Centennial  to 
Grand  Encampment,  being  balance  of  100  miles;  entire  projected  line, 
600  miles.  Stock  authorized,  $9,000,000,  all  com.,  to  be  Issued  at  rate 
of  $90,000  per  mile;  par  of  shares.  $10.  No  bonds.  (See  V.  77,  p.  824), 
President,  Isaac  Van  Horn,  7  Congress  St.,  Boston.- (V.  77,  p.  824.) 

liCaTeniivortb  Terminal  Rallixray  8c  Bridge.- Owns  high- 
way and  railroad  bridge  (opened  Jan.  1,  1894),  1.110  feet  long,  over 
Missouri  River  at  Leavenworth,  Kan.,  and  valuable  terminal  property 
in  that  city.  The  mortgage  contains  a  sinking  fund  provision.  Kan- 
sas City  St.  Joseph  &  O.  B.  (Chicago  B.  &  Q.)  and  Chicago  R.  I.  &  P. 
nee  the  bridge  at  an  annual  rental  of  $16,000  each,  under  a  30-year 
contract  from  1894,  and  Chicago  Gt.  Western  from  Sept.  1, 1895.  for  30 
years;  rental  $14,250.  For  year  1902-03,  gross,  $51,080;  net,  $35,765; 
int.  on  bds.,'$30,000;  bal.,  sur.,  $5,765.  Stock,$600,000.— (V.69,p.  494.) 


liCblsb  &  Hudson  River  Ry.— Owns  from  Greycourt,  on  Erie 
RR.,  to  Belvldere,  N.  J.,  on  the  Pennsylvania  RR.,  63  miles,  Proprietary 
lines :  Orange  County  RR.  (entire  stock  owned— no  bonds  issued).  Hud- 
eon  Junction  to  Maybrook,N.Y., on  Cent.N.E.Ry.  (Poughkeepsie  Bridge), 
tnoluding  trackage,  a  total  of  13  miles;  S.  E.  &  P.  RR..  Phlllipsburg 
to  Easton,  Imlle;  trackage,  Perm  RR.,  Belvldere  to  Phlllipsburg,  13 
miles ;  total  oper.,  90  miles. 

The  Central  BR.  of  N.  J.  and  Lehigh  Coal  &  Nav.  Co.  control  the 
road.    V.  68,  p.  568.    Stock,  $1,340,000;  par,  $100. 

Bonds.— Of  the  $1,124,000  general  mortgage  bonds  out,  $1,062,- 
000  are  guaranteed  Jointly,  prin.  and  Interest,  by  the  Cent.  RR. 
of  N.  J  and  Leh.  Coal  &  Nav.  Co.  An  additional  $1,535,000  are  re- 
served to  take  up  prior  liens  and  $330,000  for  extensions  or  acquisi- 
tions of  connecting  roads.  See  form  of  guaranty,  etc.,  in  V.  67,  p.  788. 
Bills  payable  for  Tequipment,  $100,000,  bearing  5  p.  0.  Interest,  du  e 
Apr.  15  and  16, 1904. 

Eaenings.- 12  mos., )  1902-03 Gross,  $434,777;  net,  $181,303 

July  1  to  June  30.     51901-02.... Gross,    378,315;  net,    166,642 

Surplus  over  charges,  $38,187,  against  $18,992  in  1901-02. 

Annual  Report.— Including  Orange  County  RR.— V.  77,  p.  2277. 
Year  end.  June  30.  Qross.  Net.      Int.,  tax,  etc,  Bal.,  sur. 

1903 $443,678       $180,748    $166,062       $14,686 

1902 386,876  166,663        157,247  9,416 

Lewis  A.  Riley,  President,  Philadelphia,  Pa.— (V.  75,  p.  1250,  1254 
V.77,  p.  2277.) 

liCblgb  Sc  Ne^r  England  RR.— Operates  road  from  Slatlngton, 
Pa.,  to  (Jampbell  Hall,  N.  Y.,  96  miles,  and  Martin's  Creek  to  Bath,  15 
miles,  the  latter  completed  in  July,  1903,  of  which  two  sections,  ag- 
gregating 32  miles,  belong  to  other  companies,  leaving  79  miles 
owned. 

History.- A  reorganization  July  1,  1895,  of  the  Pennsylvania 
Poughkeepsie  &  Boston,  sold  In  foreclosure  Dec.  14, 1894.  In  Jan., 
1904,  the  Lehigh  Coal  &  Navigation  Co.,  it  was  understood,  acquired 
an  interest.    V.  78,  p.  229. 

Securities.— Stock  is  $1,500,000,  par  $50.  Mortgage  of  1895  is  for 
$1,000,000,  of  which  $569,000  for  improvements  and  exten's.— (V.  62, 
p.  134.)  Current  liabilities  June  30,  1902,  $262,493.  There  were  also 
$75,000  collateral  trust  bonds  and  $20,000  equipment  6s.  Of  the 
consols  of  1903  ($3,000,000  authorized  issue),  $1,300,000  are  Issuable 
to  retire  the  existing  bonds,  the  remainder  being  available  for  exten- 
sions and  improvements;  trustee.  City  Trust,  Safe  Deposit  &  Surety 
Co.  of  Philadelphia.    V.  77,  p.  951. 

Earnings.- For  year  ending  June  30, 1902,  gross,  $124,685;  net, 
$32,433;  charges,  $47,178;  balance,  deficit,  $14,746.— (V.  78,  p.  229.) 

Ijcbigb  Valley  RR.— ("See  JIfai).;— Embraces  main  Une  from 
Jersey  City,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y.,  450  miles, 
with  branches,  viz. : 

Fee  or  Entire  Stock  Owned— 

J^iles 
Buffalo,  N.  Y.,  to  Sayre,  Pa. .  181 
Wilkesbarre,  Pa.,  to  Jersey 

City 174 

Elmira  Cortland  &  Nor.  If..-.    139 
Branches 502 

Majority  Stock  Owned'— 
Pa.  &  N.  Y.,  Wllksb're  to  Pa. 

State  Line  (with  45  miles 

branches)  141 

History,  Etc.- In  March,  1897, 


Maj.  Stock  Owned  — Oont.     Hiles 
Lehigh  &  N.  Y„   Pa.  State 

LinetoNo.FalrHaven,N.Y.  115 

Other 70 

Leued — 

State  Line  &  Sullivan 1T24 

Other 4 

Trackage  to;Su8p.  Brldge.eto.  49 

Total  June  30, 1903.. 1,399 

Second  Track. 573 

J.  P.  Morgan  &  Co.  acquired,  the 
voting  power  for  a  large  block  of  the  stock,  see  V.  64,  p.  517,  754;  V. 
68,  p.  474,  and  In  June,  1899,  purchased  about  75,000  shares  of  stock, 
being  one-half  of  the  holdings  of  the  Asa  Packer  estate,  and  in  Jan., 
1901,  the  remaining  half,  these,  together  with  other  aoqutsltloas,  plac- 
ing them  in  practical  control.  V.  68,  p.  1226;  V.  70,  p.  1049;  V.  72,  p. 
87.  In  1901  representatives  of  the  Erie,  Lackawanna,  Central  of  New 
Jersey,  Reading  and  Vanderbllt  Interests  entered  the  directory.  V. 
72,  p.  137,  391.  The  Lake  Shore  &  Mich.  80.  In  1901  purchased  $3,200.- 
000  of  the  stock.  V.  74,  p.  883.  b'or  list  of  securities  owned,  see  V. 
66,  p.  187.  As  to  merger  in  1903  of  certain  subsidiary  companies 
under  names  of  Lehigh  Valley  Ry.  of  New  York  aad  New  Jersey,  see 
V.  77,  p.  972. 

Coal  Property.— The  Lehigh  Valley  RR.  Co.  owns  3,619  acres  of 
coal  lands  and  all  the  ($650,000)  stock  of  the  Lehigh  Valley  Coal  Co., 
which  in  December,  1893,  owned  anthracite  coal  and  surface  lands : 

Total  acre*.     Ooal  acres.         EtVd.  yield. 

Owned  In  fee 15,217  7,242  124,000,000 

PerpeUially  leased 8,123  5,741  111,000,000 

Term  leases 1,708  1,708  47,00u,000 

Controls  through  stock  owned..  9.229  4,519  50.000.000 

CoUlerles  54,  daily  capacity  about  30,000  tone.  (V.  62,  p.  364.)  The 
Hazelton  Coal  Co.  (chartered  in  1896)  stock  la  owned  and  its  $2,000,- 
000  first  mortgage  5s  also  owned  are  guaranteed— see  V.  64,  p.  137.  In 
1900  Delano  Land  Co.  was  merged  In  LeU.  Val.  Coal  Co.— V.  71,  p.  287. 

The  Coal  Co.  shipped  from  collieries  owucil  3,531,677  tons  in 
1902-03,  against  3,049,755  tons  in  1901-02;  total  coal  tonnage  la 
1902  03,  was  5,936,016. 

DrviDBNDS.—    >     '86.    '87.    '88.    '89.    '90.    '91.    '92    '93.     none 
Since '85.    P.  ot.  5      4      4ifl      5        5    i.[5        5      6>4      4       slnoe 
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For  ezplanatlon  of  oolunm  headings,  &o.,  see  notes 
on  first  page  of  tables. 

IieMgh  Val.—{Oon.)— Snow Sh.  1st M.not guGP.r 

L..  V^  Coal  Co.lst  M.$12,000,000,g.8.f ., not  (lm.o'&r 
Delano  L'd  Ist  M..  g.,  gu..  s.  f.  *30.000y'ly.«1» 

L.  V.  Coal  tr.  ctfs.,  $3,000,000.  call.  (text).GP. 

Oar  trusts,  ^  $50,000  due  each  F.  <fcA o' 

gold.GP   )  $25,000  due  each  F.  <B  A 

Equip,  trusts,  gold,  due  $200,000  yearly.  PeP.. 
Do     gold,  ser.  "D"  to  "G,"  due  $562,000  y'rly. 

Maritime  mortgage  bonds,  $120,000  due  yearly. 
Lexi7igt.  <e  .Eas/'n^ IstM.,  g.,ext.ln'01,red.l02Ce.o* 

General  mort.,gold.Co r 

Little  Falls  <£  DoigevUl*—lBtJil.,  $250,000,  gold... 
Little  Miamir—8t'k,oom.,gxi.8  p.o.,99  yr8.,P.C.&St.L. 

Renewal  mortgage o 

New  M.  ($3,000,000)— V.  72,  p.  184,  241,  lOSO... 
L.  Rock  <t  Eot  Sp.  West.— 1st  M.,  g.,  $1,140,000.  sst 
LiitU  Schuylkill  Nav.  KB.  <6  Coat— Stock  (rental  gu.) 
Long  Island — 2d  (now  Is')  mortgage o* 

Consol.  mortgage,  gold,  $5,000,000. Ce 

do  do  do  

General  mortgage,  gold  Ce o' 

L.  I.  RR.  M.  on  ferry  for  $2,750,000,  gold. Ce..o* 

Stewart  Line  M.  of  1932  for  $500,000,  gold.Ce.. 

Debenture  ($1,500,000)  gold,  not  subject  to  call.. 

New  York  &  Flushing  Ist  mortgage,  assumed 

B'klyn  &  Montauk  Ist  M.,  $250,000  are  6s.Ce.o* 
2d  M.,  g.,  ass'd.  Bus.  Sta.  to  Eastp.  &  brs.Ce.O' 

Long  Island  City  &  Flushing  1st  MT,  assumed,  .o* 
Consol.  mortgage  gold,  assumed. Ce c' 

N.  Y.  Bay  Extension,  $'.; 00,000, 1st  M.,  assumed. 

Montauk  Extens'n,  $600,000,  Ist  M.,  assumed  . . 

Doifled  M.  $9,828,000,  g.  caU  110  V»m o&r 

Refund.  M  ,  $45,000,000,  g.,  guar.,  p.  &  i.... 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1880 

$500 

>.  .. 

1893 

l,000&o 

•  ... 

1892 

1,000 

■  ••. 

1902 

1,000 

>  ■•- 

1895 

1,000 

•  •■• 

1896 

1.000 

•  ••• 

1899 

1,000 

•  >•• 

'99-'02 

1,000 

.... 

1895 

i'.obo 

92 

1895 

l,000&c 

•  •.. 

1903 

100  &0. 

>  >  *  ■ 



50 

84 

1882 

1,000 

84 

1901 

1,000 

53 

1899 

1,000 

32 

. 

50 

155 

1878 

100  &0. 

156 

1881 

1,000 

156 

1881 

1,000 

163 

1888 

1,000 

>  >  • 

1892 

1,000 

18 

1892 

1,000 

•  •  > 

1894 

1,000 

2 

1880 

1,000 

76 

1881 

1,000 

76 

1888 

1,000 

12 

1881 

1,000 

19 

1887 

1,000 

6 

1893 

21 

1895 

■  >  *  ■ 

1899 

l,000&o 

1903 

?00  Ac. 

Amount 
Outstanding 

$367,000 

11.514,000 

1,089,000 

2,000,000 

200,000 

126,000 

1,200,000 

3,690,000 

486,000 

850,000 

1,500,000 

250,000 

4,943,100 

1,500,000 

1,417,000 

1,140.000 

2,487,850 

268,703 

3,610,000 

1,121,000 

3,000,000 

1,494,000 

332,000 

a.  1,135,000 

125,000 

1,000,000 

600,000 

600.000 

650.000 

a  100,000 

a  315,000 

9,S28,000 

10.000.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g- 
g. 
g. 
g- 
g- 


a 
5 
5 

5 
5 

5  _ 
4ifl  g. 

4^3  g. 

5  g- 
See  text. 
3g. 

P 

313 

4  g. 
4iflg. 

t  *• 

5&6g. 

I'- 
5 
5 
5 

4g. 

4  g. 


g- 


WUon 
Payable 


i- 


J.  &  J. 
J.  <fe  J. 
J.  &  J. 
J.  <fe  D. 
P.  &  A. 
F.  &  A. 
J.  &  D. 
Various 
M.  &  N. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
-M./o 
&  N. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
F.  &  A. 

Q.-J. 

Q.-J. 
J.  «Sf  D. 
M.  &  S. 
J.  &  D. 
J.  &  D. 
M.  &   S. 

M.  &  a. 

J.    &  D. 

M.  &  N. 
M.  <fe  N. 
J.  &  J. 
J.  &  J. 
M.  <te  8. 
M.  &   S 


Philadelphia. 

do  do 

do  do 

Phila.,  Girard  Trust  Co. 

Phil.,  Girard  Trust. 

do  do 

Phila.,  Penn.Co.forlns. 

Philadelphia. 


Where  Payable,  and  by 
Whom. 


iJionas—rnnx..- 

pal, When  Dae. 

atocks—l^amt 

Dividend. 


N.  Y.,  J.  K.  Tod  &  Co. 

See  Text 
N.  Y.,  Am.  Ex.  Nat.  Bk. 
Cinn.,Oflice,  IstNat.Bk. 
N.  Y.,  Bank  of  America, 
do  do 

St.  Louis  and  Phila. 
Phila.,  Of.,  410  Walnut 
N.Y.,U.S.  Mort.&Tr.Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York. 


Jan.  1.  1910 
Jan.  1,  1938 
Jan.  1,  1933 
Deo.  1.  1913 
To  Feb.,  1906 
To  Aug.,  1906 

To  June  1.  '09 
1904  to  1910 

To  May  1,1907 

July  1,  1911 

Feb.  1.  1935 

1933 

Dec.lO,'03,2i5 
Nov.  2,  191^ 
Feb.  1,  1951 
July  1,  1929 

Jan.  15,'04,2»« 
Aug.  1,  1918 
July  1, 
July  1, 
June  1, 
Moh.  1, 
June  1, 
June  1 
Moh.  1, 
Moh.  1, 
June  1, 
May  1, 
"  1. 
1, 
1. 
1. 


May 
Jan. 
Jan. 
Mar. 
Mar.  1, 


1931 
1931 
1938 
1922 
1932 
1934 
1920 
1911 
1938 
1911 
19»'» 
1943 
1945 
194« 
1949 


Binds— The  general  consolidated  mortgage  of  1903  will  secure  *150,- 
000,000  bonds,  bearing  not  t'>  exceed  5  per  cent  Interest,  covering  the 
entire  road,  the  stock  of  the  Lehitih  Valley  Coal  Co.  and  other  stocks 
owned.  A  sutllcient  amount  will  be  reserved  to  retire  at  or  bef  ■  re 
maturity  the  outstanding  fixed  obligations  (exclusive  of  car  trusts 
and  some  minor  matters)  amountiuK  to  about  $94,204,000,  (including 
the  oolidteral  trust  bonds,  which  will  be  called  when  convenient),  on 
payment  of  which  the  general  consols  will  be  a  first  lien  on  all  the 
property  of  the  system,  except  as  to  $12,600,000  annuity  'londs,  which 
are  a  perpetual  charge;  old  bonds  may,  however,  be  extended  if  nec- 
essary. Provision  may  be  made  at  the  time  of  issue  of  bonds  there- 
under for  the  right  to  convert  into  stock  at  the  pleasure  of  the  holder 
not  over  $25,000,000  at  any  one  time.  It  is  intended  to  issue  $10,- 
000,000,  as  required,  on  account  of  advances  made  and  to  be  made  in 
payment  of  car  trusts  matured,  etc.  Additional  amounts  to  be  issued 
for  impr>vement8  are  limited  to  $2,000,000  yearly,  or  suoh  larger 
amounts  as  may  be  authorized  by  stockholders.  V.  77,  p  824;  V.  78,  p. 
287.    The  mort.  and  coll.  trust  js  of  iSqj  are  subject  to  call  at  107^2. 

GUABANTiES  —Elmtra  Cortland  A  Northern  JJfi.— This  road,  with 
the  Canastota  Northern,  runs  from  Elmira  to  Canastota  and  Cam- 
den, N.  Y..  14  0  miles.    Stock.  $2,000,000,  is  owned.  V.  62,  p.  364, 1177. 

Lehigh  Valley  Railway  Co.  of  New  York. — Owned  Buffalo,N.  Y.,  to  near 
Sayre,  Penn.,  175  m.  double  track,  ard  branches  to  Ithaca.  Auburn, 
etc.,  110  m.;  in  all  285  m.,  covered  by  $15,000,000  mortgage  of  1890, 
but  In  Aug.,  1903,  consolidated  with  other  subsidiary  companies; 
total  mileage  now  is  '35ii  miles.  Stock,  $7,720,000,  all  owned  by  Lehigh 
Val.  RR.  Mortgage  abstract  V.  51,  p.  114.  V.  65,  p.  412,  1071;  V.  77, 
p.  147,  972. 

Lehigh  Valley  Terminal  Railway.  -Owned  double-track  road  from 
South  f  lalntield,  N.  J.,to  Jersey  City,  with  about  125  acres  at  .Tersev 
City  and  »  arge  water  front  there. etc.  Merg  din  Aug.,  1903,  with 
other  subeifilary  companies  in  L.  V.  Ry.  of  N.  J.,  having  total  mileage 
of  110  m  ,  its  $16,45 «, 000  stock  being  all  owned  by  Leh.  Vol.  RK.  V. 
77,  p.  972.    V.  53,  p.  610,  880.    Car  trusts,  $900,000. 

Morris  Oonat.  —  Leased  for  999  years  and  dividends  guaranteed. 
Bonds  all  owned  by  Lehigh  Valley.    See  V.  50,  p.  137. 

Pennsylvania  <t  New  York  Canal  <£  Railroad. — Leased  for  99  years 
from  December  1, 1888,  to  Lehigh  Valley,  which  has  assumed  its  debt 
and  owns  all  its  stock.  Consol.  mortgage  bonds  of  1888  are  reserved  to 
take  up  prior  bonds  when  due.  The  consols  include  $4,000,000  of  5 
per  cents,  $3,000,000  of  48,  $1,500,000  of  41^8.    V.  62,  p.  950. 

Lehigh  <e  New  York  i2i2.— Near  East  Waverly  to  Fairhaven,  on  Lake 
Ontario,  115  miles.    V.  61,  p.  558,  750;  V.  62,  p.  134;  V.  71,  p.  1311. 

Lehigh  Valley  Coal  Co.— See  "  Coal  Property"  above. 

The  Coal  Co.  trust  certificates  of  1902  («3 ,000,000  authorized)  will 
be  secured  by  $4,000,000  In  value  of  "anihiacite  coal  and  the  pro- 
ceeds thereof: "  they  are  subject  to  call  in  whole  or  In  part  by  lot  at 
any  time  at  102 '«  and  Int.  or  at  par  on  Dec.  1,  1907.    V.  75,  p.  1254. 

Latest  Earnings.-  From  Jul.v  1  to  Nov.  30  (5  months),  charges  as 
8ho\«li  below  Include  $288,333  for  additions  and  improvements, 
against  $585,000  in  1902: 


5  mos.  droit.  Net,  Olh.  inc. 

1903 $13,004,315    $5,230,147    $221,49) 

1902 8,493,873  870,558       166,-!03 

Net  income  of  coal  companies  additional 
1903,  against  deficit  $750,134  in  1902. 

AmniAL  Rbport.— Fiscal  year  ends  June  30. 
was  given  In  V.  77,  p.  822,  946,  969.    See  also  editoria;i,  p. 

1902-03.  1^01-02. 

Earnings  from  coal    $10,104,764      $9,328,959 

Miscellaneous  freight..... 11,609.706        9,627,287 

Passengers 3,191,639         3,664,820 

MaU,  express,  etc 1,748,394        1,298.902 


Charges.  Bal.,  sur, 

$2,733,192    $2,718,445 

3,034,645  df.l,9tf 7,884 

to  above,  $199,645 


in 


Total  gross  $26,654,503 

Operating  expenses 18,980,180 


The  report  for  1902-03 
931. 
1900  01. 
$9,636,803 
9,272,317 
2,989,001 
1,584,443 

$23,482,567 
18,668,024 


$23,919,968 
17,931,199 


Neteamings $7,674,324      $5,938,769      $4,814,542 

Other  Income 604,924  533,230  890,796 


Total  income $8,279,248 

Additions  and  improvements.  $1,266,182 

Interest  and  rentals 5,111,398 

Taxes i 613,405 

Miscellaneous 176,673 


$6,471 ,999 

$1,438,676 

5,090,317 

615.467 

105,449 


$5,705,338 


$5,094,329 
622.805 
260,817 


Total  deductions $7,167,659      $7  249.909      $5,977,951 

Net  Income $1,111,589  def.$777,910  def.$272,613 

Netinoome  coal  properties...        895,919    df.1,098,798  

-  Total  net  Income $2,007,508  df.$l, 876,708  

Pres.  (Deo.  1902),  E.  B.  Thomas;  2d  V.  P.,  J.  A.  Middleton;  Treae., 
W.  C.  Alderson;  Sec,  D.  G.  Baird,  228  80.  Third  St..  Phila.  Executive 
Com. :  Chairoaan,  Eben  B.  Thomas;  Geo.  P.  Baker,  E.  T  Slotesbury, 
Charles  Steele,  Q.  McK.  Twombly  and  Geo  F.  Baer. 

Directors— Edward  T.Stotesbury.NormanB.Keam.JoBephWharton.Beauvean 
Borte,  Charles  Steele,  Irving  A.  Stoarns,  Abrain   Nesbltt.  H.  McK.  Twombly, 
Bben    B.   Thomas,   George    F.   Baker,    B.    B.   Smith,   George    K.   BaerJ  and 
Robt.  O.  Llpplncott. 
-fV.  77,  p.  196,  25^  626,  822,  824,  946.  951,  969,  2159,  2280.) 


Lexlntston  &.  Eastern  Ry.— Owns  from  Lexington.  Ky.,  to  Jack- 
^on,  Ky..  about  92  miles.  Operates  Ohio  &  Kentucky  Ry.,  Jackson, 
Ky.,  to  cannel  coal  fields  in  Morgan  Co..  26  miles.  Stock,  $500,000; 
par,  $100.     Reorg.  without  foreclosure  in  1901  per  plan  V.  73,  p.  663. 

Bonds.— The  first  mortgatte  58  were  extended  at  same  rate  of  interest 
to  July  1, 1911 ,  the  company  having  the  right  to  call  and  redeem  aU  or 
any  of  them  at  102  and  interest.  All  interest  on  the  general  mortgage 
bonds  was  waived  to  Aug  1, 1901,  Interest  thereafter  to  be  paid  in  cash 
Feb.  and  Aug  1,  as  follows:  2  p.  c.  yearly  for  5  years,  then  3  p.  0.  for 
5  years  and  5  p.  c.  yearly  thereafter  to  maturity.  Deferred  deben- 
tures wiU  be  issued  from  time  to  time  for  balance  of  the  interest 
not  paid  in  cash  on  the  general  mortgage  bonds  accruing  after  Aug.  1, 

1901,  such  debentures  ($375,000  eventually)  being  payable  without 
interest  whenever  the  company  shall  decide,  either  in  cash  or  general 
mortgage  bonds,  but  to  oecome  payable  immediately  in  case  any  divi- 
dend is  declared  on  the  stock.    Loans  payable  June  30, 1902.  $27,850. 

EARNINGS.-5  months,  S 1903 Gross,  $293,533;     net.$75,450 

July  1  to  Nov  30.       ?1902 ., Gross,    232,798;     net.  91,861 

Year  ending  June  30, 1903  (119  mile»),  gross,  $574,788;  net.  $225,- 
053;  interest,  $117,'i00;  texes,  $12,900;  rentals,  etc.,  $37,S61;  bal., 
sur.,  $56,797.    President,  Arthur  Gary,  Lexington,  Ky.  (V.  76,  p.  542.) 

lilme  Rock  RR. — Owns  road  in  and  around  Rockland,  Me.,  11 
miles;  trackage,  1  mile;  total,  12  miles  Stock.  $450,000;  controlled 
by  the  Rocklaud-Rockport  Lime  Co.  of  Maine  Bonds.  $400,000  consol 
ref  3  "-year  gold  4s,  due  July  1,1929  ($1,000  each),  int  Jan  and  July, 
at  Portland,  Me  Year  ending  June  30,  1903,  gross,  $79,479;  net, 
$37,935;  other  income.  $2,8»8;  charges,  $18,622;  dividends  (3  p.  c), 
$13,500;  bal .  sur..  $8,711  Pres,  Fred.  E.  Richards;  Treasurer,  Joseph 
Remick,  Boston,  Mass.    Office,  Rockland,  Me. 

Little  Falls  <V  Dolgevllle  RR.— Little  Falls,  N.  Y.,  to  Dolge- 
vilie,  10  miles.  Successor  In  Dec,  1902,  to  foreclosed  road  of  same; 
name.  V.  75,  p.  48.  Stock,  $250,000.  Bonds,  see  table.  For  6  mos. 
ending  June  30,1903,  gross.  $22,126;  net.  $7,263;  charges,  $2,325. 
President,  Dumont  Clarke;  Treasurer,  E.  R.  Wauckel.    (V.  75,  p.  48.) 

lilttle  Kanawha  RR.— Parkersburg,  W.  Va.,  to  Palestine,  30 
miles,  thence  hv  steamer,  20  miles,  to  Creston;  total,  52  miles. 
Stock,  $3,000,000  authorized;  Issued  $509,500.  In  April,  1902,  a 
syndicate  representing  the  Gould  interests  acquired  the  road.  See 
W.  Va.  &  Pitts    item,  V.  74,  p.  777.    From  Nov.  22,  1901,  to  June  30. 

1902,  gross,  $34,575;  net.  $8,840.  J.  T.  Blair,  Prest,  Parkersburg, 
W.  Va.— (V.  75,  p.  442,  666,  1302;  V.  76,  p.  1030.) 

I<lttle  miaml  RR.— Owns  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles  branch,  Xenia,  O.,  to  Dayton,  O.,  16  mUes;  leases,  Colnmbos  & 
XenlaRR.,  Xenia,  O.,  to  Coltimbus,  O..  55  miles;  Dayton  &  West.  RR., 
Dayton,  O.,  to  Ind.  State  Line,  38  m.;  Cin.  St.  Con.RR.,  2  m.;  tot.  195  m. 

Lease.— On  Dec.  1,  1869,  leased  to  Pittsburg  Cincinnati  &  St.  Lotus 
(now  Pittsburg  Cincinnati  Chicago  &  St.  Louis)  for  ninety-nine  years 
renewable  forever.  The  Penn.  RR.  Co.  is  a  party  to  the  contract  and 
guarantees  its  faithful  execution.  Rental  is  8  per  cent  on  $4,943,100 
stock  and  interest  on  debt.  Lessee's  report  shows  net  loss  to  lessee : 
In  1897,  $230,645.  In,  1898.  $222,225;  1899,  profit,  $54,725;  1900, 
$65,S89;  in  1901  profit,  $67,151;  in  1902,  loss,  $92,069.  Stock  au- 
thorized, $8,000,000.  Beginning  Deo.,  1899, 15  per  cent  extra  has  been 
paid  each  Deo.  and  Junt  from  the  surplus  Invested  fund,  making  divi- 
dend 825  per  cent  yearly     Of  the3>9S.  $1,358,000  were,  on  Jan.  1, 

1903,  owned  by  the  Fenn.  RR.— ( V.  72,  p.  241. 1080;  V.  74,  p.  427.) 
Little  Scliuylklll  Navigation  RR.  &  Coal.— Owns  from  Port 

Clinton  to  Tamanend  and  Beevesdale,  32  miles.  Re-leased  on  Deo. 
1, 1896,  to  Phila.  &  Read.  Ry.  for  999  years,  and  rental  reduced  from 
7  p.  c.  on  stock  to  5  p.  c,  gold  from  .Ian.  1. 1897;  in  1898,  5^  p.  c:  In 
1899,  513;  in  1900,  5;  in  '01,  5»a;  1902,  5ifl  p.  0  ;  1903,  5  p.  0  ;  1904, 
Jan.,  212  p.  o.    Lessee  pays  taxes  and  organ,  expenses  —(V.  73,  p.  554.) 

liOj^ansport  &  Toledo  Ry.—Logansport,  Ind.,  to  Butler,  Ind., 
94  miles.  Successor  on  Sept.  12, 1901,  to  Eel  River  RR.,  sold  under 
order  of  Com  t  and  purchased  in  the  Interest  of  the  Pennsylvania  RR.. 
and  operated  from  Jan.  1, 1 902,as  a  partof  the  Vandalla system  Stock, 
$4,900.  Obligations  due  Pennf*ylvanta  Co  Dec.  31, 1902,  bearing  4  p. 
o.  interest,  $1,:^50,000;  advances  by  Penn.  Co.  at  4  p.  0.  yearly.  *22!>j- 
000;  int.  due  on  advance",  $78,941.  For  6  mos  ending  June  30, 1903. 
gross,  $98,241,  against  $83,368  in  190^;  def.  under  oper.  exp..  $10.. 
174,  against  def.  $1 2,934  in  1902.  For  1902.  gross,  $192,023;  def- 
imder  op.  exp.,  $25,951;  int.,  etc  ,  $62,197.— (V.  74,  p.  41.) 

liong  Island  RR.— Operates  the  steam  surface  roads  of  Lone  Isl. 


Owns —  Miles. 
Long  Island  City  to  Greenport.  95 
Long  Island  City  to  Montauk,  11^ 
Sundry  branches 106 


Total  owned 316 

Leases—         (V.  77,  p.  2098.) 

Brooklyn  A  Jamaica  KR 10 

North  Shore  Branch  RR 30 


Leases—      (TI  Which  see.)    Miles. 
N.  Y.  A  Rookaway  Beach  Ry.1[   12 

Jamaica  A  South  Shore 5 

(V.  78,p.  102.) 
N.  Y.  B'klyn  &  Man.  Beach  H. .   18 


Total  June  30, 1903 391 

Double  track     103 

Stock  —$12,000,000;  par,  $50;  of  which  Penn.RR.  owns  $6,797,900. 
DIVIDENDS.-  J 1882.    '83  to  '90.   '91.    '92.   '93.   '94.    '95.    '96.  None 
Per  cent.       {1         4  yearly     4>«5        5414      4       4    since. 
Bonds.- The  refunding  4s  of    1903  ($45,000,000  authorized  issue) 
will  provide  for  the  retirement  of  all  the  underlying  bonds  of  the  sys- 
tem, including  the  outstanding  unlUod  bomls,  for  which  about  $26,- 
000,000  1  <  re-erved;  of  the  i)onds.  $10,000,000,  guaranteed  as  to  prin- 
cipal and  Interest,  have  been  sold,  the  proceeds  to  be  used  for  rartou^ 
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KAILROADS. 


For  ezplanatlon  of  oolimm  headings,  &o.,  see  noteii 
on  first  page  of  tal)les. 

Iiong  Island — (Concluded) — 

Leased  Lines,  Principal  or  Interest  Guar 
Ii.I.RR.N.Sh.Br.oon8.M.$l,425,000,gu.p.&l.Ceo* 
N.  Y.  B.  &  Man.  B.lst  con.  M.$l,726,000  g..  gu.Ce 
N.  Y.  &  Kock.  B.,  Ist  M.  $984,000,  gu.  p.  &  l.Ce. 
P.  P.  &  C.  I..  l8t  and  2a.  ($96,000  2d8)  gu.  p.  &  1. 
io«.  <«ilrfc.—l8tM., $7 ,000,000, g..S  c*&r.    Text. 

Louisiana  <fi  Northwest  RR. — First  mort.,  gold 

Louisiana  Ry.  &  iVac— let  M.,  g.    See  text.F..c<fcr 
La.  South'n^lst  M.,  g.,  red.  at  105  after  1902  Ce.o 

Louisiana  TTesiern— Ist  mortgage,  gold Ceo' 

Louisv.  &  Atlantic— \%t  mort.,  gold,  $1,000,000. K 

Louisville  Bridge  Co.— Stock 

Louis.  H.  £  SI.  X.— 1st  mort.,  $2,500,000,  gold.Mo 
Louisv.d:  Jeff. Br.  Co.— $5,000,000,g.gu.  p.&l.,end.c' 

Louisville  &  Nashville— Htoc^,  $60,000,000 

CecU.Br.l8tM.,Cecll.toLoul8.,8.f.,dr.atlOO.Uno' 

E.H.&N.lstM.,  Hend.toNa8li.,g,  dr'natllO.Ce.c* 

Louis.  &  Nash,  gen'l  M.,  gold,  drawn  at  llO.Ce.c* 

L.  C.  &  Lex.  2d  m.  s.  f.  not  dr'n, Louis. to  Newp't.o" 

Gen.  mort.  L.  C.  &  L.,  gold(V.63,  p.l010),Mo.o* 

L.  &  N.  bas.,  8.& N.  Ala.  RR.,  2d M.  as  col.  g.Un.o* 

Pensacola  Div.,  Ist  M.,  gold  (dr'n  at  105).F..o* 

N.  O.  &  Mob.  Div.  1st  M.,  N.O.  to  MobUe,  g.F.o* 

2d  mortgage,  gold *c 

Bontheast'n  &  St.  Louis  Div.  1st  mort.,  gold....o* 

2d  M.,  gold.  East  St.  L.  to  EvansvUle  &  br C 

Ist  M.  (50-year  5s),  $15,000  p.  m.,  gold. Us. ..c* 
let  mort.,  collateral  trust  ($7,000,000)  gold..Fo* 
Unified  mortgage  for  $75,000,000,  gold.Ce.o*<fer 
Col. tr.M., call  par  aft.  1908,  $30,000,000,  g.Uso* 
St.  LoQls  property,  1st  M.,  gold,  $650,000. SSt  o 
a  In  hands  of  public;  total  issued  shown  in  left 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

ANTEE 

D. 

30 

1892 

$1,000 

19 

1885 

1,000 

>•>. 

1887 

1,000 

10 

'86-'91 

1,000 

148 

1902 

1,000 

36 

1895 

1,000 

154 

1903 

1,000 

45 

1897 

500 

106 

,1881 

1,000 

101 

1901 

1,000 

-  *  *  ■ 

100 

165 

1896 

500 

*■  •■ 

1895 

1,000 

«  >  •  • 

-  «  •  ■ 

100 

46 

1877 

$1,000 

151 

1879 

1,000 

802 

1880 

1,000 

175 

1877 

100  &c. 

175 

1881 

1,000 

189 

1880 

1,000 

45 

1880 

1,000 

141 

1880 

1,000 

141 

1880 

1,000 

208 

1881 

1,000 

208 

1881 

1,000 

118 

1887 

1,000 

•  ■  •  . 

1888 

1,000 

Text. 

1890 

l,000&c 

■  •■  ■ 

1903 

1,000 

•  a  ■• 

1891 

1,000 

hand 

eolum 

n;  balan 

Amount 
Outstanding 


a$l,262,000 

al,601.000 

a  883,000 

436,000 

2,449,000 

100,000 

3,842,000 

250,000 

2,240,000 

1,000,000 

1.500,000 

2,200,000 

3,500,000 

60,000,000 

195.000 

1,730,000 

8,584,000 

892,000 

3,258,000 

cll,926,0OO 

e544,000 

5,000,000 

1,000,000 

3,500,000 

3.000,000 

fl,749.000 

g4,940,000 

b28, 224,000 

23,000,000 

617,000 

ce  under  unl 


INTEREST  OR  DIVLDENDB. 


Rate  per 
Cent. 


5g. 

5  g. 
5g. 
413 
5  g. 
5g. 

4l2g. 
5  g; 

5  g. 
See  text. 

4  g- 
5  in  1903 
7 
6g. 

?«• 

4ifl  g. 
6g. 

^«- 

f  «• 

6  g. 

6g. 

I' 

5 
4 
4 
5 


g- 
g- 
g- 
g- 
g- 


fled  mort 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Q.— J. 
A.  &  O. 

M.  &  S. 
Seml-an 
M.  &  8. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
M.  <St  N. 
F,  &  A. 
J.  &  J. 
M.  &  S. 
F.  &  A 
M.  &  8. 
J.  &  D. 
J.  &  D. 
A.  &  O. 
M.  &  N. 
A.  &  O. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
M.  &  8. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
M.&  8. 
b, 


N.Y.,U.  S.  Mort.&Tr.Co. 
N.  Y.,  Corbin  Banb'g  Co. 
N.Y.,U.  S.  Mort.&  Tr.Co. 

do  do 

N.  Y.,  Flsk  &  Robinson. 
N.Y.,  Boody,  MoL.&(5o. 
N.  Y.,  Farmers'  Tr.  Co. 
N.  Y.,  R.Winthrop  <!fcCo. 
N.Y.,  S.  Pac.Co.,  23  B'rd 
N.  Y.,  Kniok.  Trust  Co. 

Louisville,  Ky. 
N.Y.,Bk.of  Am.&  Louis. 
N.Y.,  J.P.  Morgan  &  Co. 
N.  Y.,  120  Broadway. 


Bonds— FT\no\- 
pal,When  Due. 
Sfhs-LMtDlv. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York. 

St.  Louis,  St.  L.  Tr.  Co. 

d.  e,  f,  s>  see  foot  note 


Oct.  1,  1932 
Oct.  1,  193& 
Sept.  1,  192T 

1926-1931 
Sept.  1,  192T 
Jan.  1,  1945 
JiUy  1,  19S8 
Mar.  1,  1950 
July  1,  1921 
May  1,  1941 

See  text. 
Jan.,  1946 
Moh.  1,  1945 
Feb.|10'04,2i« 
Moh.  1,  1907 
Deo.  1,  1919 
June  1,  193& 
Oct.  1,  1907 
Nov.  1,  1931 
Apr.  1,  1910 
Mich.  1,  1920 
Jan.  1,  1930 
Jan.  1,  1930 
Mch.  1,  1921 
Moh.  1,  1980 
May  1,  1937 
Nov.  1,  1931 
July  1,  1940 
Apr.  1,  1923 
Moh.  1,  1916 
on  next  page 


Improvements  and  additions  in  connection  with  the  Pennsylvania 
tunnels  to  and  through  New  York  City,  principally  for  additional  ter- 
minal facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  connection  with  tiie  New  Haven  Roaa;  the  remainder  will  be 
held  for  future  requirements.    V.  77.  p.  i533. 

The  ferry  mortgage  for  $2,750,00u  covers  all  the  real  and  pei- 
bonal  property  pertaining  to  the  company's  ferries  (34th  Street  and 
James  Slip).    As  to  debentures  see  page  2  of  Sup.  of  April,  1895. 

The  unified  mortgage  is  limited  to  the  amount  now  outstanding. 
Bonds  are  subject  to  call  at  110  in  whole  or  in  part  on  any  Interest 
day.    "V.  68,  p.  618.    Morts.  on  real  estate,  $458,737.    V.  76,  p.  266. 

Guaranties.— in  addition  to  guaranteed  bonds  In  table  above  guar- 
antees 5  p.  0.  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach 
preferred  stock  as  part  rental ;  also  4^2  p.  c.  on  $50,000  P.  P.  &  So.  Br. 
stock,  and  4^3  p.  0.  on  $82,500  of  the  N.  Y.  &  Coney  Island  stock. 

Finances.— In  1903  Atlantic  Ave.  (Brooklyn)  improvement  was 
well  advanced,  the  total  cost  being  estimated  as  about  $2,500,000, 
of  which  one-half  will  be  borne  by  the  city.  See  V.  72,  p  722; 
V.  64,  p.  469;  V.  65,  p.  512;  V.  66.  p.  471;  V.  73,  p.  613, 1011, 1207;  V. 
75,  p.  135,  342,  1145;  V.  76,  p.  435. 

In  July.  1902,  contracts  were  let  for  the  extension  of  Rapid  Transit 
tunnel  [being  constructed  by  city]  from  Manhattan  under  the  East 
River  and  thence  to  Flatbush  Ave  station,  Brooiilyn.  V.  75,  p.  30, 
185.  Also  in  1902  the  Penn.  N.  Y.  &  Long  Island  RR.  was  in- 
corporated with  $20,000,000  stock,  to  construct  and  operate  by  elec- 
tricity an  underground  tunnel  railroad  as  an  extension  of  the  Pennsyl- 
vania RR.  system  from  Jersey  City,  and  thence  under  the  Hudson 
River  to  a  central  passenger  station  at  33d  Street  and  Tth  to  10th  ave- 
nues, and  also  under  the  East  River  to  a  connection  with  the  Long 
Island  RR.  New  York  Connecting  RR.,  see  V.  74,  p.  830;  V.  75,  p.  1203 

Latest  Earnings.— July  1  to  Sept.  30,  3  months : 
3  mos. —        Gross.  Net.  OtJfr  inc.      Charges,        Balance. 

1903 $2,442,166       $928,277        $97,187        $539,243        $486,221 

1902 2,184,854  903,210  93,938  489,409  507,739 

ANNUAL  Report.— Report  for  1901-02  was  in  V.  75,  p.  1145. 

Tear  ending  June  30-    1903.  1902.  1901.  1900. 

©rose  earnings $6,440,990    $5,883,607    $4,862,347    $4,557,259 

Operating  expenses..  4,787,968      4,111,550      3,516,705      3,276,073 


Net  earnings $1,653,023 

Total  net $1,990,087 


$1,772,056 
$2,104,744 
860,613 
210,832 
484,295 
4,749 
541,255 


$1,345,642 
$1,631,552 
837.280 
258,701 
322,800 
16,962 
195,809 


$1,281,186 

$1,557,098 
837,280 
232,084 
322,800 
5,440 
100,000 


Interest  on  bonds 967,068 

Taxes 239  515 

Rentals / 442.851 

Miscellaneous 3,381 

Reserve  fund 84,127 

Extraord.  exp.,  etc  . .  253,145 

Balance None.  None  None.     sur.$59,494 

President,  W.  H.  Baldwin  Jr.  Treasurer  is  Robert  W.  Smith,  Broad 
Bt.  Station,  Philadelphia.— (V.  77,  p.  298,  824,  2387.  V.  78,  p.  48.) 

lioalslana  &;  Arkansas  tty.—fSee  Map. )— Hove,  Ark.,  to  Wlnn- 
'  field.  La.,  148  miles.  Under  construction  from  Wlnnfleld  easterly 
to  Jena,  39  miles,  and  proposed  Jena  easterly  to  Natchez,  Miss.,  47  m., 
and  Paokton  southerly  to  Alexandria,  36  miles.    V.  75,  p.  135, 1306. 

Stock.— Stock  (authorized,  $7,000,000,  outstanding,  $2,625,000, 
Bhares  par  $100),  deposited  with  the  Standard  Trust  Co.  of  New  York. 
Voting  trustees  10  years:  William  Buchanan,  Edward  E.  Porter,  Beivj. 
F.  Yoakum,  Harvey  E.  Flsk  and  Charles  L.  Pack. 

Bonds.— Former  bonded  debt  $600,000  at  6  p.  0.  has  been  paid  off 
New  Issue  of  5  p.  c.  25-year  bonds  is  for  refunding,  betterments,  equip- 
ment and  extensions;  total  authorized,  $7,000,000,  of  which  $1,000,- 
000  reserved  for  bridges  across  Black  and  Red  rivers,  and  the  balance 
limited  to  $20,000  per  mile  of  completed  railroad.  The  entire  amount 
outstanding,  but  no  part,  will  be  subject  to  redemption  at  110  after 
Sept.  1, 1907-  Beginning  with  1907  a  sinking  fund  of  $55,000  per  an- 
num to  buy  bonds  at  110  or  under. 

Earnings— 5  months. )  1903 Gross,  $264,849;  net,  $57,355 

July  1  to  Nov.  30.      51902 Gross,    202,516;  net,    60,049 

Report.— Report  for  year  ending  June  30, 1903,  was  given  at  length 
In  V.  77,  p.  2032, 2044,  showing; 

Tear—        IdiUs.    Oross.  Net.         Otkerinc.  Charges.    Balance. 

1903 127    $532,534    $160,827     $17,843     $70,027    $108,643 

1902 97       478,532       182,957        33,001       149,956 

Fre8.,Wm.  Buchanan,  Texarkana,  Ark.— (V.  78,  p.  102.) 

IiOiilslana  Ac  Nortbtvest  RR.— Owns  Magnolia,  Ark.,  to  a  point 
7^  miles  south  of  Bienville,  79-60  miles;  trackage.  Magnolia,  to  McN lei, 
6'40  miles.  Extension  to  Natchitoches,  La.,  36  miles,  to  be  completed 
Feb.,  1904;   further  extension  proposed  to  Crowley,  110  iiiiles. 

Stock,  $3,000,000  authorized;  issued  in  Oct.,  1903,  $700,000,  par, 
$100.  Loans  and  bills  payable  June  30,  1903,  $241,144;  car  trusts, 
$7c),387.  Trustee  of  flrst  mortgage  bonds.  People's  Trust  Co.,  Brook- 
lyn, N.  Y.  There  are  also  50-year  gold  consols  at  $7,.')00  per  mile, 
in  owned  by  company.  Year  ending  June  30,  1903  (86  miles),  gross, 
$164,200;  net,  $74,501;  Int.,  taxes,  etc.,  $19,199;  bal..  surplus,  $55,. 
302.    Gen.  Man.,  J.  D.  Beardsley,  Qlbsland,  La.— (V.  73,  p.  957.) 

I^oulslana  Railway  &  Navigation  Co— Owns  Shreveportto 
Baton  Rouge,  222  miles;  also  branch  from  Colfax  to  Wlnnfleld.  28 


mUes.  Branch  is  under  construction  from  Camptl  to  Chestnut.  La.,  14 
miles.  Also  authorized  to  build  to  New  Orleans  and  Gulf  of  Mexico. 
Successor  on  June  22j  1903,  of  the  Shreveport  &  Red  River  Valley 
Ry. ,  the  charter  providing  also  for  the  ownership  and  operation  of  a 
line  of  ocean  steamships  in  connection  with  the  road.  V.  77,  p.  36; 
Stock  authorized,  $12,000,000;  outstanding  J  uly,  1903,  $3,842,000, 
par  or  shares.  $100  Bonds  (see  table  below)  are  limited  to  $17,500,- 
000  total  issue  and  $23,000  per  mile;  »300,000  has  also  been  Issued  for 
a  bridge  over  the  Red  River  at  Alexandria;  $4,000,000  is  reserved  lor 
New  Orleans  terminals.  See  official  statement,  V.  77.  p.  36;  V.  77,  p. 
769.  President,  William  Edenborn,  71  Broadway,  N.  Y.;  Sec.  and 
Treas.,  Clarence  EUerbe,  Shreveport,  La.-  (V.  77,  p.  36,  769.) 

lionlslana  Soutbern  Ry.— Operates  from  New  Orleans  to  Belalr 
and  Shell  Beach.  45  miles.  See  v.  64,  p.  83.  In  Jan.,  1901.  the 
United  Ry.  &  Trading  Co.  of  England  acquired  over  95  p  0.  of  the  stock 
and  bonds,  that  company  also  owning  the  Kenllsworth  Sugar  Estates, 
10,000  acres.  V.  76,  p.  706.  Stock,  $300,000,  par  $100.  Dividends  in 
1900-01,  7p.  c;  in  1901-02,  7^  p.  c.  Year  1901-02,  gross,  $98,289; 
net,  $50,961;  int.  and  tax.,  $18,029;  bal.,  sur.,  $32,932.  -(V.76,  p.  705.) 

liOUlslana  'Western  RR.— (See  Map  of  Southern  Pacific:.)— Owns 
from  Lafayette,  La.,  to  Sabine  River,  106  miles;  Midland  to  Eunice; 
24  miles;  Midland  to  Abbeville,  34  miles;  total,  164  miles.  Operated 
independently,  but  in  connection  with  Southern  Paolflo  Co.  system, 
which  owns  all  the  $3,360,000  stock. 

Earnings.- 5  months,    )1903 Gross,  $812,276;  net,  $249,420 

July  1  to  Nov.  30.         5 1902 Gross,    835,972;  net,    367,079 

In  year  ending  June  30, 1902,  gross,  $1,969,888;  net,  including  other 
income,  $942,131;  surp.  over  charges,  $769,291;  amount  of  net  proflt 
due  this  company  as  per  lease,  $812,182.— (V.  74,  p.  268.) 

lioalsvllle  &,  At.  RR.— Versailles,  Ky.,  to  Beattyvllle  Jet ,  101  m. 
of  which  MUler's  Creek  to  Beattyvllle,  28  miles,  opened  in  Deo.,  1902. 

Incorporated  in  July,  1899,  alter  foreclosure.  V.  71,  p.  236.  Stock, 
$1,000,000;  par  $100.  Year  ending  June  30, 1903,  gross.  $179,379 
net,  $32,650;  Interest,  $62,143;  taxes.  $7,653;  balance,  def.,  $37,146. 
President,  James  P.  Amsden;  Sec,  E.  M:.  Wallace.  Office,  Versailles. 
Ky.— (V.71,p.236.) 

lionlsvllle  Rridse  Co.— Owns  bridge  5,294  feet  long  over  Ohio 
River  at  LouisvlUe,  Ky.,  and  about  2  miles  track  additional  in  Louis- 
ville. Used  by  several  railroads,  P.  C.  C.  &  St.  L.  Ry.,  Louis.  &  Nash- 
ville, etc.    Surplus  earnings  are  paid  back  to  roads  using  bridge. 

Stock  is  $1.500,000 ;  Penn.  Co.  owned  Jan.  1, 1903,  $900,000.  Div- 
idends, 1896, 6I3  p.  0. ;  1897,  7  p.  c;  in  1898,  6  p.  c;  in  1899,  Feb.,  3 
p.  c;  in  Dec,  1903, 10  p.  c.  In  Dec,  1903,  the  suit  of  the  minority 
stockholders  was  settled,  $150,000  of  the  $248,376  recovered  beinr 
distributed  as  a  10  p.  c.  div.;  balance  held  pending  litigation  wltS 
Louisville  &  Nashville.  See  V.  78,  p.  102.  In  July,  1900,  paid  8  p.  6. 
divldendfor  the  flrst  half  of  1900  and  last  half  of  1899;  May,  1901,  3 
p.  c;  Oct ,  3  p.  c;  Oct.,  1902,  5  p.  c  ;  Mar  25,  1903,  3  p.  c.  In  1902, 
gross,  $306,252;   net  over  taxes,  $154,391.— (V.  78,  p.  102.) 

lioulsvllle  Henderson  &.  St.  Louis  Ry.— Road.— Louisville 
to  Henderson  Ky.,  142  miles,  of  which  West  Pomt  to  LoulBvUle,  Ky., 
21  miles,  is  trackage ;  owns  also  Irvlngton  to  Fordsvllle,  Ky.,  44  mUes. 

BISTORT.— A  reorganization  June  1, 1896  (per  plan  In  V.  62,  p.  138) 

Securities.— Stock,  common,  $2,000,000;  preferred,  5  p.o.  non-oum., 
$2,000,000.  The  stock  is  to  be  held  by  John  J.  McCook,  Brayton 
Ives  and  Oscar  Fenley,  for  ten  years.  In  a  voting  trust,  unless  earUer 
terminated  by  unanimous  vote  of  trustees.  See  terms  V.  62,  p.  138. 
Of  the  bonds  S300,000  are  reserved  to  buUd  to  Louisville. 

RBPORTfor  year  ending  June  30, 1903,  was  in  V.  77,  p.  2033,  showing: 
Gross,  $808,548;  net.  $231,694;  improvements,  $42,371;  inter- 
est, $110,000;  taxes,  $17,500;  balance,  surplus,  $61,823.  In  1901-2. 
gross,  $696,064;  net,  $180,294.— (V.  75,  p.  11 99;  V.  77,  p.  769,  2033.) 

Louisville  &.  Jefiersonvllle  Rrldge  Co.— One-half  mile  long 
and  the  approaches  one  mile;  opened  Jan.  1,  1896.  Also  owns  about 
40  acres  of  land  in  Louisville  and  100  acres  in  Jeflersonville.  Stock, 
$1,425,000;  mortgage  is  for  $5,000,000  (trustee  U.  8.  Trust  Co.  of 
N.  Y.  and  Union  Trust  Co.  of  Indianapolis);  bonds  for  $1,500,000 
are  reserved  for  future  construction,  etc.;  the  bonds  are  guaranteed  by 
the  Chesapeake  &  Ohio  and  Cleveland  C.  C.  &  8t.  L.  roads,  in  whose  in- 
terest the  eptire  stock  is  owned.     See  V.  61,  p.  559.— (V.  62,  p.  84.) 

Louisville  &  NastavllleRR.—(SeeMaj>.)— Road.— Operates  main 
line  from  Cincinnati.  O.,  to  New  Orleans,  La.,  921  miles,  with  branches 
to  St.  Louis,  Mo., Memphis,  Tenn.,  etc.,  2,518  miles,  making  total  sys- 
tem proper  June  30, 1903,  3,439  miles.    The  system  Includes : 


Lines   owned    absolutely  or 

through  capital  stock Miles. 

Louisville  toNashvlUe 185 

Sundry  other  lines 3,045 

Lines  leased,  dc. 

llSouth  &  North  Ala.  RR 189 

Otherllnes 20 


Total  system  proper 3,439 


Reported  separately.  Miles. 

UNashvllle  Chatt.  &  St.  Louis. .942 

^  Georgia  Railroad  system 614 

lIAtlanta  Knox.  &  Northern.. 228 

ijuhlc.  Ind.  &  Louisville 656 

Operated  for  other  go's 52 

Owned  but  leased  to  other  oo's.  21 

Do.  Paducah  &  Mem.  Div 254 

Birm.  South  (half  st'k  owned).  27 

usee  this  company.  

Total  of  all  June  30,  '03. 6,133 


In  Feb.,  1902,  sold  Cecilia  Br.,  46  m.,  for  $1,000,000.    V.  74.  p.  826. 

In  Apr.,  1902,  acquired  control  of  the  Atlanta  KnoxvUle  &  Northern 
Ry.,  KnoxvUle,  Tenn.,  to  Marietta,  Ga.,  205  miles,  with  25-iulle  branoh 
and  trackage  to  Atlanta,  Qa.,  20  miles,  and  in  Jan.,  1904,  had  almost 
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RAILROADS. 


For  explanation  of  oolvuun  headings,  &o.: 
on  first  page  of  tables. 


see  notes 


Z,oui»vill«  &  Nashville — (Concluded) — 
L.  AN.andMob.  &Mont.joLntbds.,l8tM.,g.Ce.o* 
Pens.&At.  l8t  lVI..gold,8.f.,dr'n  at  110 assumed. o* 
Kentucky  Central— MaysvUle  &  Lex.  RR.  mort. . . 

New  mortgage  ($7,000,000)  gold .  OTp o* 

Nashv.  Flor.&  Slieff.,  Ist  M.,  g.,as8U.tnl900.Ce.o 

So.  &  No.  Alabama,  2d  M.,  gold,  s.  f.,  $2,000,000. 

Consol.  mort.  (for  $10,000,000),  g.,  guar.Ce.c* 

L.  &  N.-So.  joint  M.,  $1.=>, 500,000,  red.  af.'07.o*<fcr 

LouitviUe  New  Alb  my  d  Ohieago.-  See  Cuicaqo 

Lykens  FaWet/— Stock.    Rental  pays  5  per  cent 

Maant  <t  Binning.— l&t  M.,  $500,000,  gold. OB... o 
Maeon  Dub.  <t  Sat>.— 1st  M.,  $1,500,000, g.,red.at  110 
Jrain«  Centra?— Stock  and  scrip  ($12,00 0,000)... 

l8t  consol.  mort., )  ($269,500  5s) c&r 

$9,000,000 5  ($3,265,500  48) ctr 

Collateral  trust  bonds  for  Mt.  Desert  Brancb A  Bo 
Sinking  fd.  10-208,  gold,  old  6s,  ext.  Feb.  l.'95..c 
Improvement  bonds,"  A,"  gold,  not  mort.,  s.  f.NB 
Do  do       ♦'B"our.,notmort.,8.1.BB 

Me.  Cent.  Eu.  «&  No.  Am.  refunding  mort.,  gold. . . 
Ist  M.  Penobscot  Shore  Line  RR.  Co.,  assumed. . 

K.  &  L.  2d  mortgage  (for  $400,000)  assum.BB 
European  &  N.  Am.  stock,  5  p.  o.  rental  999  years 
Portland  &  Ogdens.  stock  (2  p.  o.  rental.  999  years) 
Con.  M.,  ($800,000  are  S^^s)  gn  p.  &  i.end.BB.o 
Portland  Un.  Station  M.,8er.  ''A"  &  "B"  text  s.f. 
Dexter  &Piscataauis  stock  5  p.o.  rental  999  years. 
1st  M.,  Dexter  to  Dover,  etc.,  guar,  by  end.BB 


b  Also  $16,659,000  are  pledged  to  secure  coUat'l 
d  $34,000,     e  $36,000,     f  $15,000,     g  $  122,000, 


Miles 

of 
Road. 


Date 

of 
Bonds 


179 
160 
49 
220 
105 
189 
189 

INDI 

20 
97 
94 

t304 
'  41 


56 

48 

48 

120 

109 

109 


17 
17 


1895 
1881 
1876 
1887 
1887 
1880 
1886 
1902 

A.NAPO 

1896 
1901 

51872 

U872 

1883 

1885 

1886 

1887 

1893 

1890 

1891 


1888 
1887-9 

1889 


trust  bonds 
1  $80  9,000, 


Size,  or 

Pai 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

l,000&o 

LIS  &   L 

20 

1,000 

1,000 

100 

100  &c. 

100  &c. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1.000 

1,000 

100 

1.000 

of  1903. 

j$42. 


Amount 
Outstanding 


Rate  per 
Cent. 


$4,000,000 

11,525,000 

400,000 

j6,700,000 

kl,996,000 

Own.  L.  &  N. 

8,000.000 

11,827,000 

OUI8VILLE. 

600,000 

500,000 

1,410,000 

4,977,000 

4.193,500 

4,790,500 

669,000 

600,000 

200,000 

250,000 

1,000,000 

1,300,000 

400,000 

2,494,100 

4,392,538 

2,119,000 

300,000 

122,000 

175.000 

Additional 
000,     k  $10 


INTEREST  OR  DIVIDENDS. 


4>fl  g. 

6  g. 
7 

4  g. 

G  g. 

4  g. 

5  in  1903 
5g. 

5  p. 
See  text. 

5&7 
4&4ia 

5 
4'«  g, 
4I3  g. 
4^2 

4g. 

4 

5 

5 

2 
3ifl<&5 

4 

5 

4 

amounts 
0,000. 


When 

Payable 

M. 

&  S. 

F. 

&  A. 

J. 

&    J. 

,T. 

&    J. 

F. 

&  A. 

A. 

&  0. 

F. 

&  A. 

J. 

&    J. 

Q.-J. 

J. 

&   J. 

J. 

&   J. 

Q.-J.   1 

A. 

&  0. 

A. 

&  0. 

J. 

&  D. 

F. 

&  A. 

J. 

&   J. 

J. 

St   J. 

J. 

&   J. 

F. 

&  A. 

F. 

&  A. 

A. 

&  0. 

\ 

-F.28 
&  N. 

.1. 

&   J. 

J. 

&   J. 

J. 

&   J. 

were  0 

Where  Payable  and  by 
Whom. 


^ontis— Prmol- 

;pal,When  Due. 

<8<oc /m— Last 

Dividend. 


N. 


N. 


Y.,  120  Broadway, 
do  do  I 

do  do 

Y.,  120  Broadway, 
do  do 

N.Y.,  Office,  120  B'way. 
N.Y.,  Office.  120  B'way.  i 
N.  Y.,  ,1 .  P.  Morgan  &  Co.  j 

N.  Y.,  Office,  13  Wm.  St. 
Boston,  Old  Colony  Tr. 
N.Y.,  Ist  N.  Bk.  &  Chlo. 

Portand,  Me.,  Office. 
)  Boston,  2d  National  5 

S  Bank  &  Portland  \ 
Bo8t.,  Am.L.&Tr.;  Port. 
Portland  Tr.  Co.,  Port. 
Bos.,2d  Nat'l  Bk.;  Port, 
do  do 

Boston  and  Portland. 

Boston,  Sec.  Nat.  Bk. 
do  do 

Bangor,  Treas.  Office. 
Portland,  Me.  Cent.  Of. 
Bos., 2d  Nat'l  Bk.  &  Port 
Portl'd,  Me.,  &  Boston. 

Dover,  Me.,  Office. 
Bos.,  2d  Nat'l  Bk.,  Port. 

wned  by  the  Co.  on  July 


Sept. 
Aug. 
Jan. 
July 
Aug. 
Apr. 
Aug. 
July 


1,  1945 
1,  1921 
1,  1906 
1,  1987 
1,  1937 
1,  1910 
1,  1936 
1,  1952 


Apr.,  '04, 114% 

July  1,  1946 

July  1,  1951 

Jan.  1,  '04,  \\ 

Apr.  1,  1912 

Apr.  1,  1912 

June  1,  1923 

Feb.  1,  1905 

July,  1916 

July,  1917 

Jan.  1,  1933 

Aug.  1,  1920 

Feb.  1.  1921 

Oot.l5,'03,2'« 

Nov.  30,  '03.  i« 

Nov.  1,  1908 

J'ne  27.Jan.29 

Jan.,  '04, 2i«% 

July  1,  1929 

1,  1903,  vli.: 


oompleted  connecting  line  from  Jelllco,  Tenn.,  to  Knoxville,  65  miles, 
giving  direct  line,  Cincinnati  to  Atlanta.     V.  74,  p.  775;  V.  75,  p.  1038. 

Okganization.— Line  opened  between  Louisville  and  Nashville  Nov.. 
1859.  For  securities  owned  and  In  sinking  fund  see  V.  77,  p.  967. 968. 

Control  by  Atlantic  Ooatt  Line.—hate  In  1902  the  Atlantic  Coast 
Line  RR.  acquired  a  majority  of  the  stock  (viz.,  $30,600,000  of  the 
$60,000,000  outstanding),  but  the  roads  will  be  operated  Independently. 
T.  74,  p.  830, 1038;  V.  75,  p.  733,  1  399. 

STOCK.— Increase  from  $55,000,000  to  $60,000,000  authorized  ir 
1893.— V.  57.  p.  596.  809.    In  April,  1902,  the  $5,000,000  stock  wai 
Issued  for  Atlanta  Knoxville  &  Nor.  Ry.  and  extension.    See  above, 
Drv.— >  '83-'87   '88  '89  '90  '91  '92  '93  '94-'98  '99  '00  '01  '02  '03     '04 
P.  0.    <  NoB*.  8atk.58tk.      5     4     4    None.  312   4     5     5     5  Feb.2'« 

In  1890,  of  the  6  p.  c.  paid.  49to  P-  o.  was  In  stock. 

Bonds.- The  Hvansv.  Hender.  dt  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  In  October,  for  payment  Dec.  1  In  amounts  Increasing  eacli 
five  years  untU  $150,000  per  year  Is  finally  reached  ;  In  1903,  $55,000. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
95,000  till  1900,  Inclusive,  then  $10,000,  and  so  Increasing. 

The  general  mortgage  bonds  of  1880  are  caUed  at  110  In  increasing 
amounts  each  year;  $327,000  were  paid  June  1, 1903.    V.  76,  p.  705. 

In  June,  1890,  the  "uniAed"  mortgage  {tmatee.  Central  Trust  Com- 
pany) for  $75,000,000  was  authorizedj  $41,917,660  bonds  being  re- 
served to  retire  all  prior  liens  (none  of  the  prior  liens  can  be  extended), 
the  balance  for  Improvements,  extensions  Cat  the  rate  of  $32,000  per 
mile.  Including  equipment),  and  for  other  purposes.  The  mortgage  cov- 
ers (besides  1,292  miles  of  road  and  its  equipment)  $26,033,606  stock 
of  companies  controlled,  and  $3,150,000  bonds  free  from  any  lien.  See 
abstract  of  mortgage  in  V.  51,  p.  613;  also  V.  72,  p.  1034,  1188;  V  77, 
p.  968.  In  July,  1903,  company  reported  $47,559,000  issued,  of  which 
$18,697,000  in  treasury  or  deposited  to  secure  the  coU.  trust  48  of 
1903  and  $382,000  in  sinking  funds.  See  V.  74.  p.  577. 

Mobile  <6  Montgomery — Louisville  <S  Nashville  joint  mortgage  is  for 
$5,000,000,  a  first  Uen  on  178 12  miles  Mobile  to  Montgomery;  $1,000,- 
000  reserved  for  Improvements.    V.  61,  p.  196, 750. 

Kentucky  Central  mortgage  abstract  V.  45,  p.  372. 

The  collateral  trust  48  of  1903  ($30,000,000  authorized  issue)  are 
secured  by  deposit  of  $24,000,000  L.  &  N.  unified  48,  $4,779,000 
L.  &  N.  Paducah  &  Memphis  division  bonds,  the  latter  covering  the 
road  from  Paducah,  Ky.,  to  Memphis,  Tenn.,  254  mUes;  $2,500,000  L. 
&  N.  Terminal  Co.  48  (V.  75,  p.  1354),  $4,221,000  South  &  North 
Alabama  5s  and  $500,000  Pensacola  &  Atlantic  6b;  total  $36,640,000 
bonds.  A  proportionate  amount  of  the  collateral  may  be  withdrawn 
at  any  time  on  delivery  to  the  trustee  of  not  less  than  $1,000,- 
000  of  the  bonds.  The  proceeds  of  the  $23,000,000  to  be  Issued  in 
1903  will  be  used  to  take  up  the  $7,500,000  collateral  trust  4s  paid  otl 
April  1.  1903,  and  the  iltj45,400  South  &  North  Alabama  1st  68  due 
May  1, 1903,  and  for  other  corporate  purposes.  V.  76,  p.  542;  V.  78, 
p.  287. 

Of  the  $15,500,000  Louisville  &  Nashville-Southern  By.  joint  bonds 
of  1902,  $1,563,000  are  reserved  to  acquire  the  remaining  "Monon" 
Stock  and  $2,110,000  for  improvements  and  enlargements  of  the 
"Monon"  at  not  over  $500,000  yearly. 

Fin ANCE8.— Since  July  1,  1894,  the  "construction  account" 
aas  been  closed.  Amount  of  permanent  improvements  charced  In 
operating  expenses  In  1902-3  was  $2,000,203;  1901-2,  $1,487,277.  In 
Feb.,  1904.  dividends  on  Nashville  Chat.  &  St.  Louis  stock  were  re- 
sumed.   V.  78,  p.  229. 

In  1902  the  Louisville  &  Nashv  lUe  and  the  Southern  Railway  ac- 
quired $9,796,900  of  the  $10,500,000  Chicago  Indianapolis  &  Louis- 
ville common  and  $3,873,400  of  the  $5,0u0,000  preferred  stock  in  ex- 
change for  their  joint  50-year  4  per  cent  bonds  on  the  basis  of  78  for 
the  common  and  90  for  the  preferred  st'ck  or  optionally  60  per  cent 
of  the  purchase  price  in  cash.    V.  74.  p.  1138;  V.  76,  p.  593. 

Earnings— For  half-year  ending  Dec.  31,  partly  estimated  : 

6mos.         Gross.  Net.  0th  inc.        Charges.         Balanre 

1903....  $18,816,765    $6,010,438    $665,617    $3,3<  5,538    $3,370,417 
190'.....     17,4>- 8,195       5,855.329       581, "^49      3,159,045       3,277,833 

Dividends  of  2^i  per  cent  call  for  $1,500,000  yearly,  leaving  surplus 
of  $1,870,417  in  1903,  against  $1,777,833  in  1902. 

Report.- Report  for  1902  03  in  V.  77,  p.  947,  960;  see  also  p.  932. 

Tear  end.  June  30.        1903.  1902.  1901.  l^OO. 

Average  mileage....        3.439  3,327  3,169  3.007 

Freight  earnings.... $26,578,621  $22,772,176  $20,419,162  $20,699,779 

Passengers.....; 7,044.087      6,217,803      6,742,881      5.238,314 

MaU,  express,  etc..     1,826,671      1,722,278      1,860.464    _1, 804.286 

Grose  earnings.... $35,449,378  $30,712,257  $28,022,207  *27,742,379 


20;902,438     18,233,033     18,603,406 

9,809,819   9,789,176   9,138.973 

10,810.841  10,493,861   9.789,018 

$832,074   $813,538   $785,568 

4,987,018   8,151,786   4,996,612 

125,342    118,574    257,331 

_„^.„„„^ 141,100    128,900    130.270 

Dividends (5)3,000,000  (5)2.875,000(5)2.695,000(4)2j.jj^000 

Burp,  over  dlvld'ds.  $3,211,048     $1,850,307    $1,586,113    $1,507,237 
Officers.— Chairman, Henry  Walters,  N.  Y.;  President,  M.  H.Smith, 
Lotilsville;  2d  Vice-Pres..  A.  W.  Morriss,  120  Broadway,  N.  Y.    Direc- 
tors, Deo.,  1902,  V.  75,  p.  1354.-(V.  78,  p.  103,  229,  288.) 


Oper.  expenses 23,970,813 

Net  earnings 11,478,565 

Net,lnol.  lnvs'ts.,&o  12,601,058 

Deduct— Taxes $844,474 

Interest  and  rent...  5,184,076 
Adv'8to8.&N.A.,etc  217,060 
Sinking  fd  paym'ts.        144,400 


Lykens  Valley  BR.  Sc  Coal  Co.— Owns  from  Mlllersburg.Pa.,  to 
WUflamstown,  Pa.,  20  miles.  Lease  to  Northern  Central  is  termin- 
able on  60  days'  notice.     Rental  $35,000  per  annum.— (V.  64,  p.  330.) 

IVacon  6c  Blrmln^bam  By.— Owns  Sofkee  Junction  to  La 
Grange,  Ga.,  97  miles;  trackage  Sofkee  to  Macon,  Ga.,  8  m. 

Eabnings.- 4    mos.,    )  1903 Gross,  $48,204;  op.  def..  $6,536 

July  1  to  Oct.  31.     ^902 Gross.    54.906;  op.  def.,      779 

In  year  1902-03  gross,  $148,853;  def.  under  oper.  exp.,  $20,949;  int. 
on  bonds,  $25,000,  not  paid.— (V.  62,  p.  1040.) 

Macon  Dnblln  &  Savannab  BB.— Owns  road  completed  from 
Macon  to  Dublin,  54  miles;  projected  to  Savannab,  99  miles  additional, 
of  which  7  miles  east  from  Dublin,  together  with  branch  from  eastefa 
terminus  of  line  to  Vldalla,  33  m.,  completed  in  Jan.,  1902;  total,  94 
m.  Owned  by  the  111.  &  Ga.  Improvement  Co.  of  Chicago.  V.  60,  p. 
711,794,873.  In  July.  1901.  made  a  $1,500,000  mortgage  to  the 
Amer.  T.  &  Sav.  Bk.  of  Chicago  as  trustee.  V.  73,  p.  184.  Bills  payable 
June  30, 1900,  $22,963.  In  year  ending  June  30, 1902,  gross,  $117,953; 
net  $20,705.    Stock  $1,250,000;  par,$100.— (V.  73,  p.  184;  V.  75  p.  3420 

maine  Central  BB.— Line  of  road,  Portland  to  Vanoeboro,  Me.,  via 
Aagusta,  251  miles;  branches,  Cumberland  Junction  to  Skowheean, 
via  Lewiston.  91  miles ;  Bath  to  Lewlston  and  Farmington,  76  miles ; 
branches—  Belfast,  Dexter,  Bucksport  and  Mt.  Desert,  Including  ferry, 
(7-7  mUes),  132  miles;  Portland  &  Ogdensburg  Ry.,  Portland,  Me.,  to 
Lunenberg,  110  miles ;  small  branches,  7  miles;  Upper  Coos  and  Here- 
ford railways,  Quebec  Jot.,  N.  H.,  to  Lime  Ridge,  Quebec,  108  miles; 
Bath  to  Rockland  (including  steam  ferry,  6-10  miles,)  49  mUee;  total 
June  30, 1903,  824  mUes,  of  which  395  owned,  388  operated  tmder 
999  year  leases,  and  practically  owned;  33  miles  operated  under  50- 
yeaj  leases  and  8  miles  ferry  lines.  Boston  &  Maine  owns  $2,516,000 
stock. 

In  Jan.,  1904,  the  entire  stock  ot  the  Washington  County  RR.,  137 
miles,  was  purchased,  its  $3,500,000  3  >a  p.  c.  bonds  being  guaranteed, 
principal  and  interest,  by  endorsement.    V.  77,  p.  2390;  V.  78,  p.  103. 

Stock.— Stock  for$2,516,000  owned  by  Boston  &  Maine.  V.  72,  p.  988. 

Dividends.— 1884  to  July,  1903,  6  p.  0.  yearly;  Oct.,  1903, 1%  p.  0.; 
1904,  Jan.,  1%  p.  c. 

Bonds.- There  are  also  $81,000  Maine  Shore  Line  6s,  due  1922; 
also  $110,000  Belfast  &  Moosehead  Lake  mortgage  bonds,  due  1920, 
not  guaranteed.  Interest  and  sinking  fund  paid  out  of  rental;  And 
&  Ken.  stock  and  bonds,  $11,000,  exchangeable  for  M.  C.  stock.  Joint 
ly  with  B.  <fe  M.  guarantees  $300,000  Port.  Union  Station  bonds. 

Annual  Report.— Report  for  1902-3  was  in  V.  77.  p.  821. 

Tears  ena.  June  30:  1903.  1902.  1901.  1900. 

Gross  earnings. $6,541,160  $6,194,305  $5,826,401  $5,612,923 

Net  earnings....   1,432,305  1,425,166  1,666,717  1,711,248 

Other  income..       193,324  153.857  134,535  85.744 

Net  Income. $1,625,629  $1,579,023  $1,801,253  $1,796,99^ 

Interest $643,110  $643,110  $604,222  $584,870 

Rents 545,876  545,876  592,922  646,526 

Dividends .       298,575  298,566  298,554  298,544 

Sinking  fund...         29,440  29,440  29,440  29,440 

Charged  off 200,000  153,467 

BaL.surp...    $108,628  $62,031  $76,115  $84,146 

-(V.76.  p.  609,  1028;  V.  77.  p.  695,  765,  821,2390;  V.  78,  p.  103.) 

mancbesterAc  Lawrence  BB.— Owns  from  Manchester,  N.  H.,to 
MethHen  (State  Line),  2^14  miles.  Leased  for  50  years  from  September 
1, 1887,  to  Boston  &  M  Une  at  rental  paying  10  p.  0.  div.  In  1895  a 
div.  of  50  p.  0.  paid  from  proceeds  O.  &  M.  suit.- (V.  73,  p.  1264.) 

nianhattan  By.  (Elevated).— RoAD-Owns  all  the  elevated  rail- 
roads in  boroughs  of  Manhattan  and  the  Bronx,  N.Y.  City,  main  line 
and  branches,  3713  miles,  doubled-traoked,  with  14  miles  additional 
third  track,  stdlngs,  etc.  V.  70.  p.  176.  633.  Late  in  1902  began  using 
electric  third-rail  on  entire  system.    V.  75,  p.  733. 

Lease.- The  Interborough  Rapid  Transit  Co.  leasees  the  road  for  999 
yeais  from  April  1, 1903,  the  rental  from  April  1, 1903,  to  Jan.  1, 1906, 
to  be  6  per  cent  per  annum  on  the  stock  and  1  per  cent  additional  If 
earned,  and  after  Jan.  1, 1906,  7  per  cent;  also  $10,000  yearly  for  ex- 
penses of  organization.  Of  the  $12,000,000  new  stock  authorized  in 
Jan.,  1903,  $7,200,000  was  subscribed  for  at  par  by  stockholders;  the 
remainlDK  $4,800,000  is  not  to  be  issued  prior  to  Jan.,  1906.  V.  75,  p. 
1202, 1254, 1302;  V.  76,  p.  212;  also  Interurban  Rapid  Transit  Co.,  T. 
76,  p.  101.    Form  of  guaranty,  V.  76,  p.  480. 

Stock.— In  Jan..  1903,  authorized  to  be  increased  from  $48,000,000 
to  $60,000,000.  See  also  "lease"  above.  V.  68,  p.  232, 282, 380, 428, 617. 

BotinB.— Consolidated  mortgage  (trustee,  Central  Trust  Co.)  is  limited 
on  present  mileage  to  $40,000,000,  and  will  provide  for  prior  bonds 
when  due.  Amounts  beyond  $40,000,000  may  be  issued  for  extensions 
at  the  rate  of  $300,000  per  mile  of  single  and  $600,000  per  mile  of 
double  track.  (See  abstract  of  mortgage  in  V.  51,  p.  248,  and  applloa- 
tion  to  New  York  Stock  Exchange  in  V.  52,  p.  353.) 

To  May,  1898,  claim*  ajfgregatlng  $8,847,854  had  been  paid  as  dam- 
ages to  abutting  property  and  other  oases  were  before  the  courts.  See 
Chronicle,  V.  66,  p.  954,  and  V.  67,  p.  789.  Personal  property  tax 
assessment,  see  V.  66,  p.  954;  V.  67,  p.  222;  V.  68,  p.  1282,  and  V.  71. 
p.  1120,  Taxes  in  Utlgatlon  Oct.,  19(J3,  per  balance  sheet,  $303,000. 
V.  76,  p.  212. 
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RAILROADS. 


For  explanation  of  oolamn  headings,  &o., see  noteei 
on  tint  pa^e  of  tables. 

Mttine  Ceivl.  (Coixel. ;— Heref.  Ry.  «tk.(rent.  999 yrs.) 

iBt  niortK«^«^.  Kuar.  p.  *  1.  (eudorsed) 

Di>iier  Coos  RK.  stock,  t>  p.  c.  reutal  999  years 

lut  niort.,  Kiiar.  p.  A  1.  (en(\orse<l) 

Extrusion  M.,  $21,000  p.  in.,  ^nar.  p.  A  l.(enrt.). 


Dexter  A  Newport,  ntock,  ."S  p.c.  from  Nov.  25,  '98 

let  M.  (old  6e  refund.  In  1897)  ru.  p.  A  1.  end.' 

Fastem  Maliie,  stock,  4ia  p.  ct.,  rental  999  years 

Wash.  Co.,  let  M.,  $3,500,000,  p.,  Kuar.,end.,red. 

Hancixe*.  <t  iair.— etock,10  p.o.ren'I  till  1937,B.&M. 
Real  estate  bonds  (not  ruort.)  Int.  gu.  by  B.A  M-c 

Manhattan  EUraU<i.—Conso\.  stock,  $60,000,000.. 
Metropol.  El.  1st  M.,  $000,000  p.m.,a88'd.g.€e.c* 
N.  Y.  El.  deb.,  secured  by  consol.  mort.  of  1890.. 
Manhattan  Elevated  consol.  mort.,  gold.Ce.c*Ar. 

Hanis.  J/nr^.  rf  Norlh'n-lst  M.,  $1,500,000,  gold. 

Man.  ct  ISkt*'  Peak  h'v-  IstM., $500,000,  g.lTIp  c 

Marietta  Ool.  ct  Clevel'd -lit  M  ,  $250,000,  gold.K 

Mar.  rf  Phoenix  <e  S.  Riv.  V.  RR.-U.&.P.  IstM.  g..c 
M.&P.AS.RV.M.,g.,  $750,000  (V.67,p.l357).F.C 

Maryland  dt  Penji.— York  <te  Peach  Bot.  M.  (text).. 
Istuiort..  $1,200,000,  gold,  oaU  at  lOS.IWeBa.o' 
Inc.  M.,  $900,000,  4%  cum.,  call  at  par.MBa... 

Mat»a\c\ppi — Stock  guar,  samedlv.  as  Conn.&Pass. 

MeacitiUe  Conticaut  Lake  a  Line^nlille — IstM 

Mexican  Ce-ntral— IstM.  fiinassented)  Inclu.  scrip 
Consol.  mortgage,  $32,000  per  m.,  gold.BB.c*<fcr 
Istcons.  Inc.  Aecrlp,n.-ciun.($9,600p.m.),g.ABo* 
2dcon.inc.$6.400p.m.red.at50%toAug.'29ABo* 
Registered  Income  bonds  and  scrip,  unassented.r 
Equipment  bonds,  $50,000  called  yearly  at  par., 
do  $50,000 y'ly  Oct.  1);  red  102ia  beg.'lOOB.c* 
OolLtr.  bonds,  g.,  sec,  by  pons.  48,  call  par.MStc* 


MUes 

of 
Road. 

53 
63 
55 
22 
33 
14 
14 
19 
137 
22 

"37 
18 
32 
32 
53 
9 
49 
34 
43 
40 
84 
84 
37 
23 

2,689 
2,689 
2,689 


Bonds!  Value.    Outstanding 


1890 

1890 
1890 

1897 

1903 

1892 

1878 
1886 
1890 
1902 
1891 
1900 
1886 
1895 
1882 
1901 
1901 

1891 
1881 
1889 
1889 
1889 
1881 
1897 
1899 
1902 


$100 
1,000 

100 
1,000 
1,000 

100 

"ibo 
"ibo 

1,000 
100 
M&$ 
1,000 
l,000&c 
1,000 
1,000 
1,000 
1.000 
1,000 


1,000 

"ibo 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$800,000 
800,000 
350,000 
350,000 
693,000 
122,000 
175,000 
200.000 

i,6bb,bb6 

274,000 

65,200,000 

10,818,000 

1,000,000 

28,065,000 

1,100,000 

500,000 

250,000 

540,000 

78,000 

249,950 

550,000 

900,000 

800,000 

200,000 

287,000 

66,678,000 

20,563,400 

11,282,000 

367,200 

700,000 

800,000 

10,000,000 


INTEREaT  OR  DIVIDENDS. 


Rate  per 
Cent. 

4 
4 
6 
4 

41« 
6 
4 

4ifl 
3ifl 
10 
4 
See  text 

!'■ 

4g. 
I'- 

if: 

!«• 

4  g. 
4  in  1902 
6 
5 

(7)  4 

3 
3 
5 
5 


g- 


g. 

g. 

4iflg. 


When 
Payable 

M.  &  N. 
M.  &  N. 
M.  A  N. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  &  8. 
M.  &  N. 


J 

S, 

o. 


M.  A  N. 
J.   A   J. 

Q- 
J.  A 
M.  A 
A.  A 
M.  A  N. 
A.  A  O. 
M.  A  N 
M.  A  N. 
M.  A  N. 

Text. 
M.  A  8, 
A.  A 
F.  A 
J.  A 
A 
A 


July 


O. 
A. 
J. 
J. 
J. 
10 


Julyl 
A.  A  O. 
A,  A  O. 
F.  A  A. 


Where  Payable,  and  by 
wiiom. 


Portland,  Me.  Cent.  Of. 
Boston,  2d  Nat'l  Bank. 

Portland,  Me.,  OHioe. 
Bost.,  2d. Nat.  Bk.;  Port. 

Portland,  Me.,  Oflloe. 
Treas'rs  OHioe, Portland 
8eo.  N.  Bk.,  B08.&  Portl. 

Rooklani,  Me.,  Office. 


Manchester  and  Boston. 

Boston,  B.  A  M.  RR. 

N.  Y.,  195  Broadway. 

N,  Y.,  Mercantile  Tr.  Co. 

N.  Y.,MercantUeTr.Co. 

do  do 

Union  Tr.  Co.,  Detroit. 

See  text. 

N.  Y..  Kjdck.  Trust  Co 

All  owned  by  So.  P.  Co. 

do  do 


N.Y.,BrownBro8.ABalt 
do  do 

Boston,  S.  D.  &  Tr.  Co. 

Mer.  Nt.  Bk..  Meadv.Pa. 

Boston,  8af  eDep.  ATr.Co 
do  do 

St.  Louis,  when  earned 


01.Col.T.Co.,Bos.ALon, 

do  do 

St.  Louis  &  New  York. 


ifonas—maoi- 

pal.  When  Due. 

Stocks— hMt 

Dividend. 


Nov.,  1903, 2% 
Nov.  1,   1930 

Nov.,  1903,  89b 
May  1,  1930 
May   1,  1930 

Jan..  '04,  2»fl% 
8ept   1,  1917 

Nov., '03,214% 
1953 

Nov.  1, '03,5% 
Jan.  1,  1922 

Jan.  1,  '04,  li« 
July  1,  1908 
Mch.  1,  1916 
Apr.  1,  1990 
May  1,  1952 
Oct.  1,  1909 
Nov.  1,  1940 
Nov.  1,  1916 
Deo.  23,  1925 
Apr.  1,  1932 
Mch.  1,  1951 
Apr.  1,  1951 

Feb.  1,  '04,  3% 
July  1,  1921 
July  1,  1911 
July  1,  1911 
Jan.  10,  1939 
Jan.  10,  1939 
July  1,  1911 
Apr.  1,  1917» 
Oct.  1,  1919 
Feb.  1,  1907 


Mauhattau  Ry.— (Concluded.) 

Dividends.-  )  '87   '88   '89  '90-96   '97  '98  '99  1900  '01  '02    1903 
Since  '86.  P.Ct.  56      5      5ia  6  yrly.  4^2    4      4        4       4     4    Below, 

In  1903,  Jan.  1^  p.  c;  Apr.,  1%  p.  c.  for  3  mos.  ending  March  31, 
1903,  and  1  p.  c.  additional  for  the  9  mos.  to  that  date;  July,  II3  pcw; 
Oct,,  1^  p.  c;  1904,  Jan.,  1»«  p.  c.  See  V.  76,  p.  1249.  As  to  dividends 
payable  under  leaee,  see  above. 

Earmikgs— For  3  mos,  ending  Sept.  30: 
3mo$.  trross.  Xet.         Otaer  inc.  Int.,  (ax,  etc.  Fal.,  sur. 

1903 $2,938,753     $1,631,132     $80,287     $668,475     $1,042,944 

1902 2,495,112        1,156,172        81,287        644,769  592,690 

Dividends  paid  in  1903  call  for  $828,000;  in  1902  $480,000  was  paid. 

ANNUAL  Report— Report  for  year  1902-03  was  given  in  V.  77,  p- 
348,  and  report  for  year  ending  Sept.  30,  1903,  In  V.  77,  p.  1872. 

Tear  ending  June  30—  1903.  1902.  1901. 

Gross  earnings $12,208,337    $10,665,911      $9,416,887 

Net  over  operating  exp 6,747,540        5,147,326        4,163,658 

Other  income 346,859  625,800  836,383 

Interest,  rentals  and  taxes....     2,820,859        2,699,671        2,677,706 

Dividends (6Sh)3.546.000  (4)1,920,000    (4)1,920,000 

Balance  after  dividends.. 8ur.*727,544sur.$l, 153,455  8ur.$402,335 


Yr .  Sep.  30.  Passengers. 
1897-98-.  179,728,356 
1898-99.-177,204.558 


Yr.Sep.30. Passengers.  |  Yr.Sep.30.  Passengers- 
1899-00..  183,788,851    1901-02..  223.427,283 
1900-01..  194,152,316  I  1902-03..  255,-565,390 
—(V.  76,  p.  752,  919, 1249;  V.  77,  p,  147,  348,1533,  1872,2157.) 

manbattau  (Elevated)  Ry.— See  preceding  page. 

IQauistlqae  IQarqnette  &  Nortbern  RR.— Manlstlque,  Mich., 
on  Lake  Michigan,  northerly  to  Shlngleton,  on  the  Duluth  So.  Shore  & 
Atlantic,  40  miles,  with  branch  to  McNeil's,  13  naUes;  V.  75,  p.  185. 
Operates  a  car  ferry  between  Manlstlque  and  Nopthport,  on  the  Trav- 
erse C^ty  Leelenau  &  Manletique  RR.    V.  74,  p.  776;  V.  76,  p.  810. 

Stocks,  Bonds,  Etc.— Stock,  $2,000,000,  all  outstanding.  The  un- 
ssuea  5s  of  1902  (authorized  issue  of  $1,500,000;  Union  Trust  Co.  of 
Detroit,  mortgage  trustee)  are  appUcable  to  an  additional  car  ferry, 
equipment,  iDQprovements,  etc.  V.  75,  p.  185.  For  year  ending  Dec.  31, 
190'.4.  earnings  including  operations  for  4  mos.  to  May  1  by  Man.  A 
Northw.Ry.  were:  Gross  earns.,  $112,871;  net,  $37,222.  President,  R . 
K.  Metheany;  Sec'y,  B.  B.  Metheany.— (V.75,  p.  810,  864.) 

Maniton  &  Pike's  Peak  Ry.— Manltou,  Col.,  to  summit  of 
Pike's  Peak,  8  9  miles,  standard  gauge.  In  Oct.,  1903,  an  extension 
(to  be  electric)  from  Pike's  Peak  to  Cripple  Creek,  9  miles,  was 
under  consideration.  Operated  from  April  to  November,  yearly. 
Stock,  $500,000;  par  of  shares,  $100.  In  Oct.,  1903,  all  coupons  due 
had  been  paid.  For  year  ending  Nov.  30. 1901,  gross,  $88,142;  net, 
$37,550  ;  interest  on  bonds,  $25,000;  taxes,  $1,689;  bal.,  sur.,  $10,861. 
President,  C  W.  Sells;  V.-P.  and  Treas.,  Z.  G,  Simmons;  Sec,  J.  B. 
Glasser.    Office,  Manltou,  Col,— (V.  71,  p.  646.) 

marlcopa  Sc  Pbcenlx:  ic  Salt  River  Valley  RR.— Maricopa 
to  Phcenlx,  Ariz,  36  miles ;  Tempe  to  Mesa,  7  miles;  total,  43  miles.  A 
consolidation  in  Dec,  1895,  of  the  Maricopa  A  Phoenix  RR.  and 
Phoenix  Tempe  A  Mesa  Ry.  Stock,  $1,000,(K)0;  par,  $100;  of  which 
Southern  Pacific  Co.  owns  $510,000.  Bonds  of  1895  have  a  sinking 
fund  of  $6,000  annually  after  1900.  V.  67,  p.  1357.  Year  ending  June 
30,  1902,  gross,  $158,185;  net,  $46,088;  int.  on  bonds,  $36,300;  taxes, 
$5,650;  bal.,  sur.,  $4,138.— (V.  67,  p.  1357;  V.  77,  p.  2280.) 

ITI arietta  Columbus  &  Cleveland  RR.- Owns  from  Moore's 
Junction  to  Palos,  Ohio,  42-08  miles;  branches,  7-42  miles;  trackage 
to  Marietta,  3-20  miles.  Successor  on  Nov.  1,1900,  to  the  Toledo  A 
Ohio  Central  Extension  RR.,  foreclosed.  V.  71,  p.  810, 1012.  Stock 
authorized  and  outstanding  $250,000.  For  year  ending  June  30, 
1902, gross,  $74,175;  def .  under oper.,  $33,484.  Pros.,  D.  I.  Roberts,  New 
York;  Treas.,  James  T.  Blair,  (Jreenvllle,  Pa.— (V.  75,  p,  666,  793.) 

IQaryland  &  Pennsylvania  RR.— Baltimore,  Md.,  to  York,  Pa  , 
80  miles,  with  branch.  Delta  to  Peach  Bottom,  4  m.    V.  72,  p.  339, 

Stock  a»d  Bonds.— stock  authorized,  $a,600,000,  of  which  $i,997,- 
500  reserved  for  future  requirements.  In  1902  the  authorized  issue  of 
the  first  48  was  reduced  from  $2,700,000  to  $1,200,000,  of  which 
$250,000  are  reserved  to  retire  the  York  and  Peach  Bottom  5s  and 
$400,000  additional  for  future  purposes.  V.  74,  p.  94,  427.  York  and 
Peach  Bottom,  "A,"  bonds  are  for  $47,500,  interest  A.  A  O.;  "B"  bonds 
$202,450,  int.  M.  A  N.    In  1901  3  p.  o.  paid  on  Incomes;  in  1902,  4  p.  0. 

Earnings- 9  mos.  J  1903 Gross,  $250,129;  net,  $79,972 

Mar.  1  to  Nov.  30    .  >  1902 Gross,    226,545;  net,    67,485 

Surplus  over  charges,  $54,098,  against  $41,611  in  1902. 

Report.— Report  for  year  ending  Dec.  31,  1902,  in  V.  76,  p.  477, 
showed:  gross,  $280,093;  net,  $76,640;  int.  on  bonds,  $70,498;  bal., 
BUT.,  $6,142.    Pros.,  John  Wilson  Brown.— (V.  76,  p.  477.) 

mason  City  &  Ft.  Bodge  RR.— /.See  Map  OMcaoo  Great 
ire«terw,)— Owns  road  from  Mason  City,  la.,  to  Lehigh,  la.,  88  miles, 
and  branch,  4  mUes.  In  Mai-.,  1901,  Chicago  Great  Western  inter- 
ests acquired  all  the  stock  and  bonds,  and  extended  the  line  north- 
erly from  Mason  City  to  Manly  Junction,  10  miles,  and 
from  Hampton  to  Clarion,  30  miles,  at  connections  with  the  Chicago 
Great  West.;  an  extension  from  Ft.  Dodge  to  Council  Bluffs,  133  miles, 
was  opened  Nov.,  1903,  and  one  is  to  be  built  to  Sioux  City;  the  two 
O.  G,  W.  branches  from  Hayfield,  Mlnii..to  ManlyJot,Ia.,49  mUes,  and 
from  Waverley  to  Hampton,  la.,  42  miles,  transferred  in  Mar.,  1902,  to 
the  M,  O.  &  Ft.  D.  MaUway  wUl  extend  the  road  as  thus  proposed  east- 


erlyto  the  O.  G.  W.  main  line.  The  road  is  operated  as  a  part  of  the  O 
G.  W.  system  under  an  agreement  dated  Apr.  1. 1901,  running  for  100 
years,  providing  that  all  net  earnings  above  4  per  cent  interest  on  new 
bonds  to  be  issued  shall  go  to  the  latter,  the  stock  to  be  exchanged  for 
Chic.  Gt.  Western  common  stock,  dollar  for  dollar.  V.  73,  p.  566,  616, 
722;  V.  77,  p.  640.  In  (Oct.,  1903,  new  stock  and  bonds  had  not  been 
Issued.  In  year  ending  June  30, 1903  (121  average  miles),  gross,  $450,- 
835;  net,  $234,241;  taxes,  $12,000.— (V.  73,  p.  616.) 

massawlppl  Valley  Ry.— Province  Line  to  Lenoxville,  Que.,  34 
mUes,  with  branch,  3m.;  trackage  to  Sherbrooke,  Que.,  3m.;  total,  40 
miles.  Leased  for  999  years  from  July  1,  '70,  to  the  Connecticut  A  Pas- 
sumpsio  Rivers  RR.  Stock,  $800,000;  par  of  shares  $100;  dividends 
payable  Feb.  and  Aug.  1.  Dividends  formerly  5  p.  o.;  6  p.  o.  since 
Jan.  1, 1897.  Of  the  stock,  $400,000  owned  by  the  Conn.  &  Pass.  River 
is  deposited  under  its  mortgage  and  $50,000  is  represented  by 
Connecticut  Trust  A  Safe  Deposit  Co.  of  Hartford  5  per  cent  trust  cer- 
tificates.   (See  StrpPLEMENT  of  October,  1901,) 

meadville  Conneaut  Lake  &  Llnesville.— MeadvlUe  toLtnes- 
ville.  Pa.,  21  miles,  and  branches,  2  miles;  total,  23  miles.  Leased  to 
June  8, 1989,  to  Pittsburg  Bessemer  &  Lake  Erie  RR.;  rental,  25  per 
cent  of  gross  earnings.    Stock,  $200,000;  par,  $50. 

niexlcan  Central  Ry.  Limited  (Mexico).— Operates  a  stan- 
dard-gauge|road,  the  main  line  exttruding  from  Mexico  C!ity  north  to 
Juarez  City,  with  numerous  branches,  etc.,  viz.: 


Owned  —  Miles. 

Mexico  City  to  Juarez  City..  1,224 

Mexico  to  Rio  Balsas 181 

Chlcalote  to  Tampico 407 

Tampico  to  Trevlno 388 

Branch,  Irapua  to  Ameca...    217 
Branch,  Guadalejara  to  Tux- 
pan 120 


Owned  -  Miles. 

Other  branches 361 

Leased— 

Mexico  Union  Ry 11 

Bar  extension  (Tampico  to 

LaBarra) 6 


Total  Jan,  1,1903 2,915 

In  June,  1901,  the  Monterey  A  Mexican  Gulf  RR.,  Tampico  to  Gen- 
eral Trevlno,  388  miles,  was  acquired,  and  iu  Dec,  1903,  extension  was 
completed  from  Paredon  to  the  San  Pedro  branch,  about  137  m.,by 
which  Is  reached  the  main  line  at  Torreon.  Extension  is  building  from 
Lecherla,  near  City  of  Mexico,  to  Velasco,  near  Tampico.  225  m.,  to  be 
completed  by  end  of  1904,  this  including  the  Pachuoa  Zacaultipan  A 
Tampico  Ry,  (purchased),  extending  from  Sandoval  to  Apulco,  etc., 
about  62  miles,  the  unconstructed  portion  carrying  a  subsidy  in  5  p.  c. 
Mexican  Government  stiver  bonds  at  $10,000  per  mile  The  Mexico 
CuemavacaA  Pacific.  Mexico  to  Balsas  River,  181  mUes,  was  acquired 
by  deed  on  Nov.  12,1902,  and  extension  is  projected  to  Aoapulco.— 
(V.  73,  p.  337,  957;  V.  74.  p.  729, 1035, 1196 ;  V.  75,  p.  981, 1203.) 

Organization.— Incorporated  February  25,  1880,  under  the  general 
law  of  Massachusetts,  and  also  holds  a  charter  from  the  Mexican  Gov- 
ernment. Debt  readjusted  in  1889— see  V.  48,  p.  191,  292,  327.  See 
also  Mexican  Cent.  Ry.  Securities  Co.,  Limited,  below.  In  Mar.,  1901, 
a  syndicate  headed  by  H.  Clav  Pierce  of  St.  Louis  acquired  a  majority 
of  the  stock.    V.  72,  p.  627,  873;  V.  75,  p.  29;  V,  77,  p.  299,  401. 

Sdbsidt.— Jan.  1, 1903,  there  was  left  of  the  subsidy  in  trust  $1,812,- 
794,  to  be  used  whenever  necessary  for  the  payment  of  principal  ana 
interest  of  the  consolidated  mortgage  bonds.  Under  Tampico  Harbor 
concession  for  a  depth  of  20  feet,  has  received  $2,934,600  of  5  p.  e. 
Government  bonds. 

Stock.— Stock  authorized,  $25,600  per  mile;  outstanding,  $47,962,- 
100,  in  $100  shares. 

Bonds.- Of  the  priority  bonds  $1,403,000  were  paid  off  with  prooeedB 
of  subsidy  collections,  interest  ceasing  April  10,  1891;  the  balance, 
$5,597,000,  is  held  as  an  investment  by  the  trustee  of  the  consoli- 
dated mortgage.  SeeV.  52,  p.  390.  The  consol.  mort.,  4  p.c, covers 
the  entire  property,  aU  old  firsts  deposited,  and  the  subsidy  earned  and 
to  be  earned.    (See  abstract  of  mortgage  in  Chronicle,  V.  49,  p.  177.) 

Both  series  of  Incomes  are  non-cum.  and  secured  by  one  indenture  to 
the  American  L.  A  T.  Co.  of  Boston.  First  incomes  received  3  p.  0. 
Interest  in  1890, 1891  and  1892  ;  none  since.    V.  72,  p.  627,  880. 

In  1903,  in  addition  to  the  $66,678,000  consol.  48  shown  above, 
$33,560,000  had  been  certified  by  the  trustee,  of  which  $1,775,000  are 
held  as  collateral  for  equipment  bonds,  $16,129,000  were  held  as  col- 
lateral for  412  per  cent  bonds  (see  below),  $276,000  were  held  by  trustee 
for  exchange  for  1st  78  and  asfcented  4s  and  $15,380,000  were  owned 
by  the  company. 

In  February,  1902,  the  company  Issued  $10,000,000  collateral  trust 
5-year  4>«  per  cent  bonds,  secured  by  $16,129,000  consolidated  4s, 
held  in  the  treasury,  the  proceeds  of  which  were  used  to  retire  the 
$6,000,000  notes  issued  in  payment  of  Monterey  &  Mexican  Gulf  RR., 
the  balance  to  be  applied  to  137-mlle  extension  of  that  road  to  main 
line,  payment  of  about  $2,000,000  tloating  debt.  Improvements,  etc. 
See  Y.  73,  p.  957;  V.  74,  p.  205,  728;  V.  75,  p.  29. 

Plan  to  Retire  Incomes.- In  Jan.,  1904,  the  plan  (V.  77,  p.  350' 
401,  511,)  Issued  through  Ladenburg,  Thalmann  A  Co..  proiwslng  to 
exchange  23  p.  c.  in  collat.  trust  5-year  debentures  for  Ist  incomes 
and  14  p.  c.  lor  2d  and  registered  incomes  was  abandoned. 

Opposition  Oommittees.~A  committee  (E.  Rollins  Morse,  Chairman; 
Manhattan  Trust  Co.,  N.  Y.,  and  Adams  Trust  Co.,  Boston,  depositary,) 
requested  deposits  with  a  view  to  obtaining  a  better  offer  for  the  bond- 
holders. V.  77,  p.  769,  951, 2159.  A  committee  (Bei^.  F.  Traov,  Cbali 
man;  Continental  Trust  Co.,  N.  Y.,  depositary,)  also  requested  deposits. 
V.  77,  p.  824,  1226,  2169. 
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Mex.  Cent,  Ry. Securities  Oo.,iirrt.— A  deb.stock  4% 
B  deb.  stock,  4%,  cum 

Mex,  Mineral-lBt  M.,  $600,000,'g. ,  red.  110,8. f.WIo 

Mex.  Int.—Pr.  llen,£l,200,000,red.atpar.Uii.xo*&r 

l8t  con.  M.,  $16,000,000,  g.,  not  guar.]IIp.xo*&r 

Do       g.,  gu.  stp.,  sub.  to  call  95  to  Mch.,  '07. 

Income  4%  bonds  (no  mort.),non-oumulatlve.... 

Mexican  National— QeQ  NATIONAX  RR.  OF  Mexi 

Mexican  Northern— Btook. 

Ist  mort.,U.  8.  gold  coin,  s.f.  not  called. Mo. c*<fcr 

Mexican  Railway,  Limited— OT&inSLTy  shares 

Ist  preference  stock,  8  percent 

2d  preference  stock,  6  per  cent 

Perpetual  6  per  cent  debenture  stock 

Mexican  So.  Ry.,  iiw.— Ordinary  shs.,  £1,000,000. 
1st  M.  4%  deb.  stock,  £700,000,  red.  110.  (Text) 
2d  M.  4%  deb.  stock,  £600,000  red.  at  par,  90  y'rs 

Michigan  Central — Stock 

Ist  mortgage,  $18,000,000,  gold.G 0*&r 

M.  C.  Michigan  Air  Line,  1st  mortgage. U n..  oAr 
M.C.lst  M.  on  Det.  &  Bay  City  ($4,000,000). Un.c 
do  do        bonds  without  coupons. r 

M.  C.  1st  mort  on  Grand  River  Val.  RR.Un....o' 
M.  C.  1st  mort.  on  Kalamazoo  &  S.  Haven.  Un . .r 
M.  C.  Ist  M.  Term.  $1,500,000  (V.  64,  p.  886).c<fer 
Mich.  Cent.  1st  M.  on  Jack.  Lans.  Saginaw,  g.,o*<fcr 
Jack.Lans.&  Sag.  stock,  313  p.o.  y'rly,  guar.by  end, 
Grand  River  Valley  stock,  rental  in  perpetuity. . . 
Bay  City  &  Bat.  C.  1st  M.,  g.,  gu.p.«&  i.  end.I»Ip..o* 
Bat.  C.  &  Sturgis  1st  M.,  g.,  gu.  p.  &i.  end.]TIp.o 
Joliet  &  North.Indiana  IstM.,  guar.  p.&i.  (end.).c 
a  Exclusive  of  $599,000  held  by  sinking  fund 


CO. 


Miles 

of 
Road. 


16 
615 
866 
866 


Date 
of 


Size,  or 
Par 


Bonds  Value. 


83 
83 


321 

228 
228 

270 
115 
152 
152 
84 
39 

350 


84 
18 
41 
45 
cOf 


£100 
£100 


1899 

1899 

1899 

1897  £100&o 

1897  $500&c. 

1897  ;500  &c. 


1890 


1896 
1896 

1902 

1890 

1881 

1881 

79-'86 

1889 

1896 

1901 


1889 
1889 
1877 
which 


100 
1,000 
£10 
£10 
£10 
£10 


100 

1,000&0 

l,000&c 

1,000 

l.OOO&c 

1,000 

l,000&o 

1,000*0 

1,000 

100 

100 

1,000 

1,000 

1,000 

$16,814 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


£3,841,830 

£3.841,830 

850,000 

$5,850,000 

1,664,000 

5,839,000 

4,499,000 

3,000,000 
al,039,000 
£2,254,720 
£2.554,100 
£1,011,960 
£2,000,000 
£1.000,000 

£700,000 

£592,160 

cl8,738,000 

12,000,000 

2,600,000 

I  3,850,000 

1,500,000 

700,000 

725,000 

1,800,000 

2,000.000 

491,200 

250,000 

421.000 

800.000 

,300  held  by 


4 
4 

6g. 
412  g. 

4  for  -03 

See  text. 
6g. 


When 
Payable 


J&J15 
J&J15 

F.  &  A. 
M.  &  S. 
M.  &  S. 
M.  &  S. 
Sept.  1 

Q.-M. 
J.   &  D. 


See  text. 


6 
2  In  1903 

4 

4 
4  in  1903 

3l3g. 

4 

\  I 

6 

5 

4g. 

3iag. 

3ifl 

5 

?8- 
3  g. 

7 

N.  Y.  Ce 


Where  Payable,  and  by 
Whom. 


M.  &  N. 


J.   &   J. 

Nov. 
P.  &  A. 
P.  &  A. 
J.  &  J. 
M.  &  N 
J.  &  J. 
M.  &  S. 
Q.-M. 
M.  &,  8. 
M.  &  N. 
J.  &  J. 
M.  &  8. 
M.  &  8. 
J.  &  J. 
J.  &  D. 
J.  &  D 
J.io-J.io 
ntral  & 


JsonUs—tfTiiiMi- 

pal,When  Due. 

Stocks— Ij&at 

Dividend. 


London. 

London,  when  earned. 

N.  Y.,  Morton  Trust  Co. 

London,  Speyer  Bros. 

N.  Y.,  30  Pine  St. 

do  do 

O  wn'd  byNa.  RR.of  Mex. 

N.  Y.,  office,  27  Wm.  St. 
do  do 


Glyn,  M.  C.  &  Co.,  Lon. 


Glyn.  M.  O.  &  Co.,  Lon. 
Checks  mailed. 


N.  Y.  Gr.  Cent.  Station, 
Reg.at  G.O.S;  cp.atQ.T, 
Rg.atG.C.S.;  op.atU.Tr. 
N.  Y.,  Union  Trust  Co. 
N.Y-.Gr-d  Cent.  Station, 
N.  Y.,  Union  Trust  Co, 
N.  Y.,  Gr.  Cent.  Stat'n. 
Rg.at  G.C.8.;cp.at  U.Tr, 
Rg.atQ.0.8.;  cp.atG.Tr, 
N.  Y.,  Gr.  Cent.  Station, 

Jackson,  Mich. 
N.  Y.,  Union  Trust  Co. 

do      do 
N.  Y.,  Farm.  L.&Tr.  Co, 
H.  R.  RR.  Co. 


Aug.  1,  1919 
Sept.  1,  1947 
Sept.  1,  1977 
Sept.  1.  1977 


Sept.2,'03,ifl% 
Deo.  1,  1910 


Nov.,'03,i5i6% 


PerpetuaL 
Nov.  3, '03, 2% 


Jan.29,'04,2% 
May  1,  1952 
Jan.  1,  1940 
Mch.  1,  1931 
Mch.  1,  1931 
Sept.  1,  1909 
Nov.  1,  1939 
July  1,  1941 
Sept.  1,  1951 
Sep.  1,  '03. 1\ 
Jan.,  '04,  2»9% 
Deo.  1.  1989 
Deo.  1,  1989 
July  10, 1907 


Eaknings.— Mexican  our..  )  1903.Gros8,  $22,897,992;  net,  $5,540,972 

Jan.  1  to  Nov.30  (11  mos.)  S  1902. Gross,    19,050,898;  net,    5,393,186 

ANNUAL  Report— Fiscal  year  ends  Deo.  31.    Report  for  1902  was 

iclven  in  V.  76,  p.  1082, 1140.     The  gross  earnings  below  are  Mexican 

currency;  all  other  figures  U.  S.  currency.    Mexican  dollars  averaged 

42-16  cents  in  1902,  47-82  cents  in  1901  and  48*92  cents  in  1900. 

INCOME  ACCOUNT— (U.  8.  CUKRENCT  EXCEPT  AS  INDICATED). 

Tear  ending  Dec.  31—    1902.  1901.  1900.  1899. 

Av'ge  miles  operated.       2,621  2.135  2,054  2,016 

Gross  eams.Mex.cur$21, 132,227  $17,493,673  $17,223,878  $15,602,065 
Net  earns.  Mex  cur..  5,961,606  $4,986,663  $5,373,683  $5,199,095 
Do  do  in  U.S.  our.  2,513,384  2,384,898  2,628.577  2,516,961 
Mlscel.  InU.  S.  cur..         279,234         182,617  115,720  187,110 

Net  income $2,792,618    $2,567,115    $2,744,297    $2,704,871 

Fixed  charges 3,289,021      2,937,276      2,738,204      2,604,873 

Balance df.$496,403  df.$370,161    8ur.$6,093  sur.$99,198 

Subs'yao'tinU.S.our        500,000         545,000         None.  49,223 

Result,  sur $3,597  174,839  $6,093       $148,421 

Chairman  of  Board,  H.  Clay  Pierce ;  Pres't,  A.  A.  Robinson ;  Vice- 
President  and  Comptroller,  Gabriel  Morton. 

Executive  Committee:  H.Clay  Pierce  (Chairman  of  Board),  BreckeDiidKe 
Jones,  A.  A.  Robinson,  Gabriel  Morton,  F.  H.  Prince,  C.  D.  Simpson,  H6en 
Ricbards.  15.  N.  Foss  and  J.  C.  Van  Blarcom. 

Office,  422  Olive  St.,  St.  Louis,  Mo.  Directors,  May,  1903,  V.  74,  p. 
988;  V.  76,  p.  1030.— (V.  77,    p.  1225. 1746. 1874,  2159.) 

niexican  Central  Ry.  Securities  Co.,  Limited.— This  depos- 
itary company  was  formed  in  1899,  per  plan  in  V.  68,  p.  331,  to  acquire 
the  4  per  cent  consols  of  the  Mexican  Central  Ry.  "  and  to  Issue  in  their 
place  two  classes  of  securities."  The  share  capital  was  raised  by  a  pay- 
ment of  £2  for  each  $1,000  bond  deposited,  for  expenses,  etc.  Each 
$1,000  bond  deposited  will  receive  £102  "A"  and  £102  "B"  debenture 
stock,  constituting  a  first  and  second  charge  respectively  upon  the 
deposited  securities,  both  secured  by  the  same  deed  of  mortgage  to 
Right  Hon.  Lord  Hillingdon,  Right  Hon.  Lord  Revelstoke  and  H.  W. 
Smithers,  trustees.  Frederick  M.  Spankie,  Secretary,  3  Graoeohuroh 
Street.  London,  E.  C— (V.  68,  p.  331,  524.) 

Mexican  Great  Eastern  Ry.— V.  77,  p.  2098. 

Mexican  International  RR.— (See  Map,  page  93).— Owns  In 
Mexico  a  standard  gauge  road  from  Eagle  Pass,  Tex.  (where  connec- 
tion Is  made  with  the  Southern  Paoiilc),  and  CludadPorflrio  Diaz,  via 
Torreon,  on  Mexican  Central,  to  Durango,  540  m.,  with  branches,  90 
m.;  Reata  to  Monterey,  72  m.;  branch  to  TlahualUo,  43  m.;  new  branch, 
extension  Durango  to  Tepehuanes  via  Santiago  Papasquiaro,  135 
mUes,  completed  in  1902;  total,  880  miles.  Extension  proposed  to 
Mazatlan,  on  the  Pacific  Coast.   Organized  under  laws  of  Connecticut. 

In  April,  1902,  control  of  the  road  ($15,786,100  of  the  stock  and 
all  of  the  $4,499,000  income  bonds)  was  taken  over  by  the  National 
ER.  of  Mexico  as  per  plan  V.  73,  p.  784.    See  V.  76,  p.  1192. 

STOCK.— Authorized  $25,000,000;  issued  Jan.,  1903,  $20,708,200. 

Bonds.- In  1897  reorganized,  reducing  fixed  charges  on  659 
miles  from  $605,360  to  about  $448,650.  Of  consol.  4s  $2,497,000 
were  Im  Mar..  1903,  reserved  for  extensions  at  $10,000  per  mile  and 
improvements.  The  total  issue  of  consols  is  limited  to  $16,000,000. 
The  National  RR.  of  Mexico  under  agreement  of  June  30,  1902,  has 
stamped  $5,839,000of  theoonsols  as  guaranteed,  principal  andinterest, 
these  being  also  subject  to  call  at  95  and  Interest  on  or  before  Mar.  1, 
1907.  T.  75,  p.  185.  Of  the  consols,  $3,000,000  are  deposited  as  col- 
lateral for  the  National  RR.  of  Mexico  5  p.  0.  notes.  V.  77,  p.  769. 
Prior  Hen  4^28,  see  V.  65,  p.  151. 1071.  Consol.  4s  of  1897  Usted  on  N. 
Y.  Stock  Exchange  Feb.,  1898.    See  application  in  V.  66,  p.  341. 

Dividend  on  incomes,  4  p.  0.,  was  paid  for  1902  and  1903. 

EARNINGS- Mex.  our'oy. )  1903... .Gross, $6,494,460;  net,  $2,609,454 
Jan.  1  to  Nov.  30,11  mos.  5  1902.... Gross,   5,853,214;  net,    2,231,364 

Annual  Report.— Report  for  year  ending  Deo.  31, 1902,  was  given  at 
length  in  V.76,  p.  1189,  1198;  see  also  editorial,  p.  1166.  In  1902,  gross 
on  average  of  869  miles,  $6,496,491  (Mexican  currency);  net,  $2,426,- 
283;  in  U.  S.  money,  net.  including  other  income.  $1,016,613;  oharges, 
$639,420;  interest  on  incomes,  $179,960;  discount  on  bonds.  .$5,977; 
bal.,8urplus,$191,255.  Prew.,  J.  G.  Metcalfe.  N.  Y.  office.  30  Pine  St.— 
(T.  75,  p.  185;  V.  76,  p.  11 89, 1192,  11 9  8;  V.  77,  p.  769.) 

Mexican  National  RR.— See  National  RR.  of  Mexico. 

Mexican  Northern  Ry.— Owns  from  Escalon,  Mexico,  on  the 
Mexican  Central  Ry.,  to  Sierra  Mojada,  83  miles,  aU  steel. 

Stock.— Capital  stock  is  $3,000,000 ;  see  application  for  listing  on 
N.  Y.  Stock  Exchange  in  full,  V.  64,  p.  619. 

Dividends..  )1892.  1893.  1894.   1895-99.  '00.    '01.  1902.     1903. 
Per  cent...  J    6^      6^       6        4 yearly.    5     413       2  l^a 

In  Dec,  1903,  dividends  suspended  for  the  present;  V.  77,  p.  2098. 

Bonds.- The  mortgage  is  for  $1,660,000,  of  which  $621,000  held  by 
the  sinking  fund  tn  Dec,  1903.    See  V.  60,  p.  482. 

Annual  Report.— Earnings  as  follows  in  U.  S.  currency : 
(Year.  Gross.  Net.      Other  inc.  Charges.      Divid.    Surplus. 

1902-03.. ..$200,888  $107,347  $30,849  $110,05(5  $60,000  def.$31,860 
1901-02....  262,149  124,753  34,597  112,707  103,000  def.  58,357 
1900-01....   642,132     262.720    39,262     137,285     142,500  22,197 

-(V.  70,  p.  280;  V.  72,  p.  581, 1011;  V.  74,  p.  1089 ;  V.  77,  p.  2098.) 


Mexican  Railway*  liimlted.— See  page  531. 
Mexican    Sontbern    Ry.,    lilm.— See  page  531. 

Mlcblgan  Central  RR.— CSec  Map  adjoining  New  York.  Central 
paoe.;— Line  of  Road.— Main  line— Kensington  to  Detroit,  270  miles, 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  miles; 
total  main  Une.  496  mUes.  Branches  owned  and  leased  1,143  miles ; 
trackage  (DL  Cent.)  Into  Chicago  under  perpetual  lease,  14  miles;  total, 
January  1,  1903,  1,653  miles.  There  are  357  miles  of  second  traok- 
and  1,057  miles  of  side  tracks.  In  Feb.,  1902,  Jointly  with  Lake  Shore 
A  Klch.  So.  took  over  Detroit  Toledo  &  Milwaukee  RR.,  Allegan  to 
Dundee,  Mich.,  133  miles.    V.  74,  p.  379;  V.  76,  p.  1026. 

Organization,  leases,  <fec.— Re-incorporated  lander  general  law  to 
Deo.,  1901,  V.  73,  p.  1208.  Control  wa*  acquired  by  the  N.  Y.  C. 
&  H.  R.  ER.  Co.  in  April,  1898,  as  stated  below. 

N.  Y.  O.  &  H.  R.  RR.  Co.  in  '98  gave  tn  exchange  its  3ifl  per  cent 
100-year  gold  bonds  at  the  rate  of  $115  in  bonds  for  $100  in  stock. 
V.  66,  p.  759.  In  1903,  $16,814,300  of  the  $18,738,000  stock  had 
been  acquired  by  the  N.  Y.  O.  &  H.  R.  RR.    V.  66,  p.  1238. 

Canada  Southern  New  Contract.— See  that  company. 

Dividends.  ) '83  '84  '85-86    '87-89  '90    '91     '92-94    '95to  Jan.,'04 
Per  cent—  55      3       nil.    4  yearly    5       5    5^2  y'rly      4  yearly 

Bonds.- J5a<«c  Creek,  dt  Sturgis  bonds  for  $500,000,  but  of  this  $79,- 
000  was  sub-guaranteed  by  the  Lake  Shore  &  Michigan  Southern,  7 
miles  of  the  B.  C.  &  8.  oeing  operated  by  that  company.  The  $1,- 
800,000  3i«8  of  1901  are  a  first  mortgage  on  the  Jackson  Lansing* 
8aglnawRR.,350mile8(V.  73,p.l061;  V.  76,p.  1027.;  In  April,  1902, 
$18,000,000  of  31^8  were  authorized,  dated  May  1, 1902,  of  which 
$10,000,000  were  sold  to  retire  the  first  5s  and  78,  maturing  on  that 
date,  and  $2,000,000  additional  have  been  sold,  the  remaining  $6,000,- 
000  betog  reserved  for  additions,  etc  V.  74,  p.  728;  V.  76,  p.  102;  V. 
77,  p.  1874. 

Annual  Report.— Report  for  1902  was  in  V.  76.  p.  1027.  Prelimin- 
ary statement  for  1903,  partly  estimated,  was  to  V.  77,  p.  2387. 

Year  ending  Dec.  31.  1903.  1902.  1901. 

Gross  eamtogs $22,230,«00  $19,045,083  $18,490,273 

Op.  exp.  and  taxes 18,489,000    15,467,504    14,745,964 

Neteamtags $3,741,000    $3,577,579    $3,744,309 

Net,  tocl'g  other  too 3,795,000      3,631,592      3,814,048 

Etentalspald )    o^AnnnnS        184,310  184,310 

Interest  on  debt S    ^»^*o,uuu^    2,026,468      2,271,250 

Can.  Southern  share 375,600         310,168  375,238 

New  second  track 210,000 

Miscellaneous 

Dividends (4)749,520    (4)749,520    (4)749,520 

Surplus $524,980       $361,126        $23,776 

-(V.  76,  p.  1027, 1085,  1140, 1356;  V.  77,  p.  147, 1874,  2387.) 

MIddletown  TJnlonvllle  &  Water  Gap  RR.— C^S'ee  Map  N.  Y. 

Susquehanna  £  Western.)— Oyms  from  MIddletown,  N.Y.,  to  Union ville, 
N.  Y.,  13-65  miles.  Stock,  $149,850;  par,  $50.  Controlled  through 
ownership  of  stock  by  New  York  Susquehanna  &,  Western,  which 
pays  toterest  on  bonds.  In  year  endtog  Jime  30, 1903,  gross,  $46,981; 
net,  $10,647;  charges  $22,147;  bal.,  deficit,  $11,500.— (V.  64,  p.  664.) 
Midland  Pacific  Ry.— See  Supplement  for  July,  1903. 

Mill  Creek  Ac  Mine  Hill  Navlijratlon  &.  RR.— MUl  Greek  Jo.  to 
Broad  Mtn.,  Pa.,  63  miles;  branch  3-3;  2d  track  38  m.;  total  track, 
34-6  miles.  Leased  In  1861  for  999  years  to  PhUa.  &  Read.  RR.,  lease 
assumed  in  1896  by  Phila.  &  Read.  Railway;  rental  $»3,000  and  taxes. 

Mlllen  Sc  Sontli western  Ry.— See  Supp.  for  Ju^^,  1903. 

Mllvraal{ee&  Lake  Winnebago  RR.— (See  Wisconsto  Central.) 

Mine  Hill  &  Scbnylklll  Haven  RR.— From  Schuylkill  Haven 

to  Ashland  and  Enterprise  Jot.,  69  miles;  2d  track,  21  m.;  total  track, 

136  mUes.    In  1897  rental  reduced  to  6  p.  0.  on  stock  under  new  lease 

for  999  years  from  Jan.  1,  1897,  to  Phlla.  &  Read.  Ry.  Co.    Dividends 

Said  stockholders  are  2ifl  p.  0.  in  Jan.  and  3  p.  0.  in  July,  13  p.  c  betog 
educted  for  taxes.— (V.  63,  p.  1011.) 
Mineral  Range  BR.— Seepage  531. 

Minneapolis  ic  St.  Lonls  V.^.—(See  Map.)—Ovras  mato  Itoe 
Minneapolis  to  Angus,  la.,  260  miles:  Western  Div.,  Hopkins  to  Water- 
town,  8.  D.,  215  miles;  Kalo  Branch,  1^  miles;  Lake  Park  Branch,  l»i 
m. ;  Wlnthrop,  Minn.,  to  Storm  Lake,  Minn.,  154  miles.  Leases  track- 
age from  Minneapolis  to  St.  Paul  over  8t.  Paul  &  North.  Pao.  RR.,  10 
miles ;  total  operated,  642  miles.  Also  owns,  but  leases  to  Bur.  O.  R. 
&  Nor.,  Albert  Lea  to  Iowa  State  Ltoe.  13  m.  On  July  1, 1901,  branch 
to  White  Bear  Lake.  13  m. .  was  sold  to  Northern  Pacific   V.  75,  p.  985. 

History.- A  reorganization  in  Oct.,  1894,  per  plan  in  V.  59,  p.  371, 
of  Railway  foreclosed  under  improvement  and  equipment  mortgage. 

In  Feb.,  1899,  purchased  (V.  68,  p.  672,)  from  the  Rook  Island  123 
miles,  Morton  to  Watertown,  So.  IJak.,  part  of  the  217  miles  of  the 
unbonded  Wis.  kllnn.  &.  Pao.  The  New  Ulm  branch  through  rich  grain 
and  live-stock  country  to  111.  Ontral  RR.  at  Storm  Lafee,  la.,  135 
miles,  was  completed  about  July  1,  1900.  V.  68,  p.  130.  In  June,  1900, 
■perpons  Identified  with  Minn.  &  8t.  L.  obtained  control  of  the  Iowa 
Central  Ry.    V.  70,  p.  1249. 

Stock.— The  capital  stock  Is,  common,  $6,000,000;  preferred,5  p.  c, 
non-oumulatlve,  $4,000,000.    The  preferred  tg  entitled  to  dlvidendB  at 
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RAILROADS. 


F  JT  explanation  of  ooiumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Middletown  Vn.di'W.  Gap— IstM.,  ext.in'86 o* 

2d  mortgage,  int.  guar.  ext.  in  1896  (see  text)..c* 
Midland  RR.'if  N.  J^.— See  N.  Y.  Susqdehanna  & 

Mill  Greek  <6  M^ine  Hill  Nav.  dt  iiiJ.— Stock 

Millen  <t  Southweslerrir— 1st  mort.,  $800,000,  gold.. 
Milwaukee  Lake  Sfiore  (6  Western — See  Chicago  & 
Milwaukee  <t  Lake  Winnebago — See  Wisconsik  Ce 
Milwaukee  <t  Northern^Bee  Chicago  Milwaukee  & 
Mine  Hill  <e  Schuylkill  Hav.— Stock  (6  p.  ct.  rental) . 
Mineral  Range— '.'oub.  mort.,  text,  g., red.  at  105. .c 
General  mortgage,  int  guar,  by  Can.  Paolflo  F. 
Hancoofe  &  Cal.,  con8.,M.  g.,  red.  at  105.  ass'd... 

Minneapolis  &  St.  Louis — Common  stock.Ce 

Pref.  stock  (V.  70,  p.  1150),  5  p.  c,  Don-oum.C«.. 

1st  M.,  Minn,  to  Merriam  Jnuc,  gold.FP o* 

1st  M.,  Merrlam  Junction  to  Albert  Lea,gold.  F.c* 
Iowa  ext.  Ist  M.,  g.(Al.  Lea  to  Ft.  Dodge)g.Ce.c* 
Mort.on  Southw.  exten.,  g.  ($12,000  p.  m.)Ce..c* 

Pacific  extension  1st  mortgage,  gold.Ce    o* 

First  consolidated  M.,  $5,282,000,  gold.Ce.  c*&r 
1st  &ref.,M.,  $25,000,000,  g.  ($18,000  p.m.).€e 
Mtnn.  8t.  P  d:  S.  Ste.  Jf.— Com.  stock,  $14,000,000 

Preferred  stock,  7  per  cent,  non-cum 

Minn.  Sault  Ste.  Marie  &  Atlantic  Ist  M.g.Ce.-O' 
Minneapolis  &  Pacific.  Ist  M.,  $15,000  p.  m.t.'e.o'' 
Consol.  M.,  gold,  int.  guar,  (end.)— See  text  Ce.c* 

2d  M.,  $5,000,000,  gold.  int.  guar..*  e 

Minnesota  Transfer— ^  st  mort.— ($535,000  are  4s>c 
Minn.  <t  No.  Wisconsin -tBtmcrt.,  $200,000,  g.c* 
Misstastppi  Arkansas  <6  Western— 1st  M.,  gold. AC. 

Missouri  Kansas  &  Texas — Common  stock 

Preferred  stock.  4  per  cent  non-cumulative 

a  Of  which  $282,000  held  in  treasury  June  30, 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

13 

1866 

SlOO&o. 

•  •  *  . 

1871 

500  &o. 

West. 

«  «  >  a 

25 

■  ... 

1902 

1,000 

NORT 

h-Wes 

TEKN, 

NTRAL 

Rt. 

St.  Pa 

ul. 

52 

50 

66 

1891 

500  &o. 

66 

1901 

100,0'  0 

20 

1891 

1,000 

•  ••• 

.-  >. 

100 

•  .  -  ■ 

100 

27 

1877 

1,000 

81 

1877 

500  Ac. 

102 

1879 

1,000 

53 

1880 

1,000 

92 

1881 

1,000 

.... 

1894 

1,000 

283 

1899 

1,000 

>  ••■ 

•  -  .  ■ 

100 

■  •  .  ■ 

... 

100 

495 

1886 

1,000 

286 

1886 

1,000 

1,452 

1888 

1,000 

1,452 

1899 

1,000 

.... 

1886 

1,000 

50 

1902 

1.000 

22 

1902 

1,000 

.... 

.... 

100 

... 

100 

1903. 

b  $1, 

1 60,000 

Amount 
Outstanding 


$150,000 
250,000 

323.375 

See  text. 


4,210,200 

593,000 

1,000.000 

325,000 

c6,000,000 

d4,000,000 

455,000 

950,000 

1,015,000 

636,000 

1.382,000 

a5;282,000 

b8,760  000 

14,000,000 

7,000,000 

8.209.000 

336,000 

25,058,000 

3.500,000 

1.439,000 

140.000 

220,000 

56  100,300 

13.000.000 

O.ifl74.10 


INTEREST  OR  DrVTDENDS. 


Rate  per 
Cent. 


10 


5I2 
4  g--5  g. 

4  g. 

5  g. 
5  in  1903 
5  in  1903 

?^' 

7 

7 

6 

5 

4 

See  text. 

See  text. 

4  g.  &  5 

4  (5) 
-ig. 
4g. 

4&5 

5  g. 
5  g. 


0. 


d  $ 


When 
Payable 


M.  &  N. 
J.    &  D. 

J.    &.   J. 


&   J. 

&    J. 

&  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.  &  D. 
J.  &  D. 
A.  &  O. 
M.  &  N. 
M.  &  8. 
See  text 
see  text 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J 
F.  &  A. 
J.  &  J 
J.   &  J. 


39.600. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  N.  Y.  Susq.  &  W, 
do  do 

Philadelphia. 


BoncLs—irroiK  1- 

pal, When  Due. 

Stocks— JjaAt 

Dividend. 


PhUa.,Offloe,119  8.  4th, 

New  York.  44  Wall  St. 

All  owned  by  Can.  Pao 

New  York,  44  Wall  St. 
N.  Y.  Central  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Minn. office;  cbks  mailed 
do  do 

N.  Y.,  B'k  of  Montreal, 
do  do 

do  do 

do  do 

lBtN.B'k,8t.Paul.Mlnn. 
Minn.  L.  &  Tr..  Minn. 

Am.Tr.  &  sav.Bk.,Chlc. 


Nov.  1,  1911 
June  1,  1910 

Jan.,  1904, 6% 
1932 


Jan.  15,*04,2ifl 

Jan.  1,  1931 

Jan.  1,  1951 

Jan.  1,  1931 

Jan  15,'04,2ia 

Jan.  15,'04,2ia 

Jan.  1,  1907 

June  1,  1927 

June  1,  1909 

Deo.  1,  1910 

Apr.  1,  1921 

Nov.  1,  1934 

M«h.  1.  1949 

Apr.15,'04,2% 

Apr.l5,'04,3»s% 

Jan.  1,  l9'zo 

1, 

1, 

1. 

1, 

Jan  1,  '05-'08 

Jan.  1,  1922 


Jan. 
July 
Jan. 

Aug. 


1936 
1938 
1949 
1916 


5  per  cent,  and  then  ooijimon  to  5  per  cent,  then  both  share  pro  rata. 
The  $2,500,000  first  pref.  was  paid  off  at  par  on  June  1, 1899. 

DIVIDENDS  (P.O.)  )  1896.  1897.  1898.  1899.  1900.  '01.  '02.  '03.    1904. 

Preferred >    3        3        S^a      4ifl       5       5       5     5  3&n.,2^ 

Common )  None.  l^a    4       5     5  Jan.,2>2 

Bonds,  Etc.— Bonds  Issued  under  the  mortgage  due  June,  1927,  num- 
bered from  1,101  to  1,400,  for  $500  each,  additional  to  those  above 
were  assumed  by  the  Burl.  Cedar  Rapids  &  Northern  RR. 

As  to  first  consDl.  mortgage  see  abstract  V.  59,  p.  1145.  The  re- 
fnnding  mortgage  of  1899  limits  the  first  consols  to  $5,282,000. 

First  refunding  mortgage  of  1899  is  for  $25,000,000.  of  whlofl 
$10,000,000  reserved  to  retire  underlying  bonds  and  58.240,000  for 
future  extensions,  improvements,  etc..  under  severe  restrictions.  The 
mortgage  is  a  first  lien  on  277  miles  of  road,  etc.,  and  a  blanket  lien  on 
rest  of  property.— V.  68,  p.  187,  332.  See  appUcation  to  Ust,  V.  69,  p.  32. 

Earnings— 5  mo8.,    >  1903 Gross,  $1,338,374;  net,  $560,691 

Joly  ItoNov.  30.  )1902 Gross,    1,623,464;  net,    658,220 

Annual  Repori.— Annual  meeting  1st  Tuesday  in  Oct.  Report  fo'^ 
1902-03  was  in  V.  77,  p.  2336;  see  also  edit.,  p.  2306. 

Year  Ending  June  30.  1902-03.         1901-02.        1900  01. 

Average  miles  operated 642  642  633 

Passengers $9^1,939       $876,486       $703,826 

Freight 2,224,-520      2,526,763       2,413,134 

Mail,  express,  &o 139.013  137.591  158,544 

Gross  earnings $3,265,472    $3,540,840    $3,27.'«,504 

Net  over  taxes $1,237,530    $1,446,120    .$1,318,887 

Otherincome 217,415         185.036  188,954 

Total  net  income $1,454,945    $1,631,156    $1,507,841 

Interest  paid 886,980         8(^6,980         897,220 

Dividend  on  pref  stock (5)200,000    (5)200,000    (5)200,000 

Dividend  on  common  stock (5)300,000    (5)300,000    (4>240,000 

Rentals,  etc 56.050  47.451  56,711 

Bal.  surplus  for  year $11,915       $196,725       $113,909 

Officers.— Pres..  Edwin  Hawley,  New  York;  Vice-Pres.,  L.  P.  Day; 
Sec,  Joseph  Gaskell.  Minneapolis;  Treas  ,  F.  H  Davis,  25  Broad  St., NY. 
Directors— B.  Hawiey,  H.  n..  Huntington,  B.  Lanedon,  F.  E.  Palmer,  F.  H.  Davl» 
John  K.  Searles,  New  York;  L.  C.  Weir,  JSew  York;  George  Crocker,  New  York. 
L.  F.  Day,  Minneapolis. 
—(V.  74,  p.  94.  1089;  V.  75,  p.  549,  977,  985;  V.  77,  p.  2280;  2336.) 

minneapolis  St.  Pant  6c  Sault  Ste.  Marie  Ry.— Owns  main 
line  from  Sault  Ste.  Marie,  Mich.,  via  Minneapolis  to  Portal,  North 
Dak.,  at  the  International  boundary  liae  there  connecting  with  the 
Canadian  Pacific,  1,039  miles;  branches,  Hankinson,  No.  Dak.,  to  Bis- 
marck. 214  miles;  Wlshek,  North  Dak.,  to  Pollock  70  miles;  other 
branches,  i05  miles;  spurs,  23  miles;  total  July  1903,  1.453  miles; 
also  has  terminal  trackage  in  Minneapolis,  St.  Paul  and  Sault  Ste 
Mane  aggregating  19  miles. 

In -an.,  19u4,  extension  was  building  from  Glenwood,  Minn.,  north 
via  Alexannrla  to  White  Earth,  Indian  reservation,  125  miles,  of  which 
59  miles  were  opeiated.  Branch  was  under  construction  from  Birch- 
wood  to  Reserve  Villai(e,Wis.,  20  miles.    V.  77,  p.  765. 

History.- Formed  June,  1888,  by  consolidation  of  the  Minneapolis 
Bault  Ste.  Marie  &  Atlantic,  the  Minneapolis  &  Pacific,  etc.,  and  fur- 
ther merged  in  Sept.,  1903,  with  constituent  cos.  (See  V.  46,  pp.  538, 
609.  V.  77,  p.  62S.)  Controlled  by  Canadian  Pao.,  which  July  1, 1903, 
owned  $7,066,600  common  and  $3,533,400  pref.  stock,  etc. 

Stock.- Authorized,  common,  $14,000,000;  preferred,  $7,000,000, 
of  which  the  Canadian  Pacific  on  July  1.  19u3,  owned  $7,066,600 
common  and  $3,533,400  preferred.  Preferred  stock  has  a  prior  right 
to  7  p.  0.  (non  cum.);  then  common  to  7  p.  c:  then  share  pro  rata.  V. 
75,  p.  549.    Car  trusts.  $93,765;  due.  $13,395  setni-an.,  1904-07. 

Dividends.— On  preferred,  7  p.  c.  ar  d  on  common  2  p  c,  both  paid 
Oct.  15. 1903,  from  earnings  of  calendar  year  1902;  on  Apr  15,  1904, 
eemi-an.  dividends,  2%  on  common  and  bia%  on  pref     V.  77,  p.  451. 

Bonds.— Can.  Pac.  guarantees  by  endorsement  4  per  cent  Interest  on 
all  the  bonds  assenting  to  a  reduction  of  interest  to  4  per  cent.  (See 
V.  50,  p.  784;  V.  51,  p.  239.  About  one  half  the  Minn.  &  Pao.  bonds 
and  practically  all  of  the  other  issues  assented;  on  Apr.  15,  1  03,  semi- 
annual dividends,  2  p  c.  on  common  and  312  p.  c.  on  preferred. 

Abstract  of  ytinneapolis  Sault  Sle  Marie <6  AtlanlicniOTtga,ge  In  V.  45, 
p.  243.  The  consol.  mortgage  of  1888  (trustee,  Central  Trust  Co.,  mort 
gage  abstract  Chronicle,  v.  47,  p.  142),  was  for  $21,000,000  on  800 
miles  (sufllcient  of  this  amount  being  reserved  to  retire  the  prior 
bonds)  and  for  $20,000  per  mile  on  all  additional  mileage.  V.  73,  p.  185. 

Of  the  $5,000,000  2d  4s  of  1899  $3,500,000  were  Issued  to  take 
ap  certain  maturing  interest-bearing  obligations  and  current  capital 
expenditures  and  for  equipping  of  terminals  and  additions,  the  re- 
maining $1 ,500,000  to  be  issued  hereafter  from  time  to  time  only  as 
required.    V.  68,  p.  669,  771,  977;  V.  71,  p.  645. 

Latest  Earn 8.— 5  mos.  )1903..  Gross,  $3,502,836;  net,  $1,900,738 
July  1  to  Nov.  30.        $1902.... Gross,    3,4'<2,1H;  net,    1,885,874 

Report.— Report  for  year  ending  June  30, 1903,  was  in  V.  77,  p.  765. 

Tear.  Gross.  let.       Int.,  taxes, etc.  Equip.,  etc.    Bal.,sur, 

1902-03  ..$7,237,264  $3,517,342  $1,852,844  $200,000  $1,4«4,498 
1901-02...  6.222,387  3,280,760  1,694,259  300,000  1,286,601 
—(V.  77,  p.  451,  628,  695,  765;  V.  78,  p.  288.) 

nilaikesota  dc  Nortb  U'laconsln  RR.— See  page  531. 


1»1 1 II  nesota  Transfer  Ry.— Union  road,  owning  13-5  miles,  ex- 
tending fromjunctionwith  Chic.  Mil.  &  St.  Paul  at  Merriam  Park  to 
Fridley  (with  stock  yards,  etc.):  side  tracks  36*23  miles;  total  49*73 
miles.— (V.  67,  p.  956).    Stock,  $70,000,  equally  owned  by: 

Chicago  Milwaukee  &  St.  Paul,  Northern  Pacifle,  Chicago  St.  Paul  Minn.  & 
Omaha,  i^'inneapoUs  &  St.  Louis,  Wisconsin  Central,  Chicago  Burlington  & 
Quincy,  Great  North..  Chic.  Great  Western  and  Minn.St.  Paul  &  Sault  Ste.  Marie. 
Chic.  Rock  Island  &  Pac. 

Addirional  bonds  can  be  issued  for  property  and  improvements  as 
required.  Principal  only  is  payable  in  gold.  Mortgage  trustee,  St. 
Paul  Trust  Co.,  St.  Paul,  Minn.— (V.  66.  v.  1238;  V.  67.  p.  956.) 

miMsisslppl  Arkansas  &,  Western  Ry.— Owns  from  a  point 
in  Drew  County,  Ark.,  to  Gaines  Landing  on  the  Mississippi  Riyer  in 
Chicot  County,  Ark  ,  22  miles.  Stock  authorized  *220,000.    President. 
Geo.  H   Martin,  Fort  Dearborn  BuUding,  Chicago,  111.    (V.  75,  p.  442.) 

raissonrl  Kansas  &  Texas  Ry.— Road.— Operates  a  line  with 
northern  termini  at  St.  Louis,  Kansas  City  and  Hannibal,  Mo.,  extend- 
ing southerly  across  the  Indian  Territory  and  the  Texas  cotton  belt  to 
tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport,  La.,  with  branches.    (H  See  this  company.) 


Miles. 


Road  owned. 
Missouri  Kan,  &  Tex.  Ry.— 

St.  Louis  to  Red  River,  Tex 

Hannibal  to  Franklin  Jo... 

Branoht-sto  Paolaand  Par- 
sons, Kan.,  and  Stevens, 

LT..&C    

Mo.  Kan.  &  T.  Ry.  of  Tex.— 

Red  River  to  Houston,  Tex. 

Denison  to  Henrietta 112 

Other  branches 446 


629 
104 


490 

548 


Operated — not  owned.  Miles. 

Wichita  FaUs  Ry 18 

Denison  &  Washita  Val.  Ry. 

(V.  76,  p.  1249) 20 

Denison  Bonham  &  N.  Or.RR.  24 

Dal.  Cleb.  &  Southwestern...  10 

Dewey,  I.  T.,  to  Bartlesville.  4 

Operated  jointly. 

St.  Louis  to  Texas  Junction. .  24 

Kansas  City  to  Paola 43 

Whltesboro  to  Ft.  Worth 71 

lola  to  Plqna,  Kansas 7 

Galveston  Hous.  &  Hend....  1150 


Total  owned 2,329 

Oontrolled  —Leased. 
Mo.  Kan.  &  Okla 113       Total  operated  July,  1903.2,713 

The  Denison  Bonham  <fe  New  Orleans  Ry.,  Denison  to  Bonham,  Tex., 
24  miles,  has  been  operated  under  a  ten-year  contract  since  Dec,  1901, 
and  the  Dallas  Cleburne  &  Southwestern  Ry.,  Cleburne,  Tex.  to  Egan, 
10  m.  (to  be  extended  to  Dallas,  Tex.,  27  miles)  under  lease  since  Deo. 
20.1902.    V.  76,  p.  48. 

Extension,  Georgetovni  to  Austin,  Tex.,  50  miles,  under  construction. 

Organization,  &c.— Reorg.  in  1890,  without  foreclosure.  V.49,p.  719 

The  $12,890,000  stock  of  the  "  M.  K.  &  T.  Railway  Co.  of  Texas " 
Is  deposited  with  Central  Trust  Co.  as  trustee  for  che  M.  K.  &  T.  secu- 
rity holders.  (V.  54.  p.  1047  ;  V.  55,  p.  298.)  M.  K.  &  Eastern  was  ab 
Borbed  In  1897,  K.  C.  &  Pac.  in  1899  and  Sher.  Sh.  &  So.  tn  1901.  V. 
63.  p.  30;  V.  73,  p.  609. 

The  Missouri  Kansas  &  Oklahoma  RR.,  with  $8,500  000  stock,  all 
owned,  which  absorbed  the  Texas  &  Oklahoma  RR.  in  Deo.,  1903.  is 
buildina  from  Stevens,  I.  T.  near  Coffeeville,  Kan  ,  to  Oklahoma  City, 
an  •  Guthrie,  with  branch  to  wybark,  about  275  miles,  and  irom  Coal- 
gate.  I.  T ,  to  Okl.homa  City,  125  miles.  Of  these  292  miles  were 
completed  in  Dec,  1903.  See  Bonds  below.  V.  74,  p.  1038,  1140; 
V.  75,  p.  608,  1086;  V.  76,  p.  480,  1249. 

Land  Grant.— Land  grant  tn  Indian  Territory  3,110,400  acres,  sub- 
leot  to  Indian  title.  For  status  in  1897  and  1898.  see  V.  67.  p.  222; 
V.  65,  p.  542,  594.    (V.  55,  p.  937;    V.  61,  p.  1155;  V.  77,  p.  2339.) 

Bonds.- M.  K.  &.  T.  1st  and  2d  mortgages  of  1890  [abstracts  in  V. 
51,  p.  495]  cover  line  from  Hannibal,  Mo.,  to  a  point  80  miles  from 
Houston,  Tex.,  941  miles  [except  71  mUes  of  trackage]  and  sundry 
branches,  the  total  mUeage  mortgaged  being  1,601  mUes,  Including  the 
Sherman  Shreveport  &  So.,  but  see  below.  These  mortgages  also  cover 
the  right  to  the  land  grant  tn  the  Indian  Territory. 

The  Missouri  Kansas  dt  Eastern  bonds  originally  guaranteed  were 
assumed  in  June,  1896,  the  road  forming  the  St.  Louis  extension  from 
Franklin,  Mo.,  to  Texas  Junction,  Mo..  162  miles.  See  V.  63,  p.  30. 
Of  the  St.  Louis  division  1st  refunding  bonds;  $4,666,000  were  re- 
erved  for  the  retirement  of  both  issues,  the  balance  being  for  exten- 
sions and  improvements  on  the  division.    V.  72,  p.  1034;  V.  75,  p.  608. 

The  Sherman  Shreveport  £  Southern  mortgage  is  for  $6,000,000  at 
$20,000  per  mile;  issued,  $3,689,000,  of  which  $2,000,000  pledged 
under  M.  K.  &T.  mort.  of  1890.  The  bonds,  fonuerly  guaranteed,  were 
assumed  upon  consolidation  in  May,  1901.    V.  72,  p.  1034. 1115. 

Guaranties.- Dallas  &  Waco  bonds  are  guaranteed,  principal  and  In- 
terest (issue  limited  to  $1,340,000). 

The  Boonvllle  Bridge  48  are  guaranteed,  principal  and  Interest,  and 
also  as  to  sinking  fund  beginning  1911.    V.  73,  p.  494. 

The  M.  K.  <t  T.  in  Texas  mortgage  secures  $10,000,000  of  bonds  at 
$20,000  per  mile  for  extensions  in  Texas.  They  are  guaranteed  prin- 
cipal and  interest.    See  above,  and  guaranty  V.  56,  p.  604. 

The  Southwestern  Ooal  dt  Improvement  Oo.'s  bonds  are  guaranteed. 
Mortgage  ($1,000,000)  covers  the  ooal  on  51,000  acres  in  Indian  Ter- 
ritory, and  the  company  also  owns  2,350  acres  additional,  the  Deni- 
son <fe  Washita  Ry.,  20  miles,  mines  In  active  operation,  etc  <* 

Tlie  Missouri  Kansas  &  Oklahoma  bonds  are  guaranteed,  principal 
and  interest;  the  bonds  are  Issuable  at  $20,000  per  mile  on  new  mile- 
age to  be  constructed  In  Oklahoma.  The  Texas  &  Oklahoma  bonds 
are  also  guaranteed.    Form  of  iruaranty,  V.  75.  p.  185.    V  74,  p  1038; 

.  75,  p.  733;  V.77,  p.  252;  V.  78,  i>.  48.  In  Jan.,  1904,  a $.5,000,000  M. 
K.  &  O.  first  extension  i>iortgage  was  filed  to  provide  toe  additional 
extensions,  etc.,  none  of  the  bonds  to  be  issued  ImmedlaMty. 
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RAILROADS. 


For  exx>lanHtion  of  coliuun  headings,  &o.,  see  notes 
on  first  p*^  of  tables. 


MUtoitri  Kansas  rf  Tejras-  (Courluded)  — 
M.  K.  A  T.  let  luortKHKe.  troltl,  O 

2(1  M.  (formerly  Inoonu't*),  noe  ti-xt,  «foUl.:TIe... 
Ist  M.  exten.  bonds.  >:oUl.  !t;20.cX)0  p.  lu  <e..o* 
8t,  Lonls  Dlv..  1st,  refir  M  .  $(>.000.000.  F.  ..o* 
Mo.  K.  A  F.iixX.  lut  M.,  ^-J.OOO.OOO  «.,  a.-tsum.Ce. 

2d  mortkcsfce.  jruarantee'l,  belndr  retired 

8h.  8h.  A  So.  l(*t  M.,!j!20.000  v.  lu.,  i:.,  assu.Ce.o" 
Kan.  City  A  Paolilolst  M., gold,  assumed. Ce...c. 

Oiiaranteed  Ootids — 

Dallas  A  \Vacol8tM.,!f20.000p.m.g.p.&l.>ni.C«0* 

M.K.A  Ok. .Ist  M  .$J0,0OOp.  m.,g.,  cu.  p  Al.Ce.c* 

Tex. A  Okla.,l8t  M  ,  .f  ^.f.OO.OOO, «.,  gii.  p.  *  l.<  e.c* 

M.  K.  it  O.,  Ist  ext.  M  .  $5,000,001',  g.Ce.see  text 

M. K.  A  T.of  Texas  1  St  M..  $20,000  p.m.,  g.,gu.Ceo" 

Boonv.  Br.,  Ist  M..  g..  gu.  p.  Al.,  end,  8.  f.Ce.-.o* 

8.  W.  C.  Almp.  letM.gu.  p.&l.,8.  f.,call  at  125. F 

Missouri  i'a<-</?o— Stock  ($100,000,000  auth.).... 

Pao.  RR.  of  Mo.  l8t  M.,  extend.  In  1888,  gold.Me 

2d  mort.  ext.  In  1891  In  gold,  St.  L.  to  K.  Co* 

let  M.,  St.  Loul8  real  estate,  ext.  In  1892,  gold. 

let  M.  Carondelet  Br.,  g.,  gii.  p.A  l.(end.)ext.'93 

3d  M.  (cover'gallprope.of  PacltloRR.  of  Mo.)Ce 

Mo.  Paolllc  1st  M.,  Lexingtou  to  SediiUa,  Mo,  gold 

Consolidated  mortgage,  $30,000,000,  gold...o* 

Gold  collateral  trust.lJn o*&r 

Ist  collat.  mort. bonds  for  $10,000,000  g.ITIe...o* 
Ler.  A  Caney  Val.  1st  M.,  g.,  gu.  (V.  70,  p.  1095).o* 
Verdigris  Val.  Independence  &  W.  Ist  M.,g.,guar. 
K.C.&  N.W.,l8t  M.pf."A"g..lnt.rent.,red  105,lWe 
Equip.  Ass'n  obllgat'ns,  $203,000 pay  Sept.l  y'ly 
do  do  Ser.  B.,g.,$97,0o0  due  Mar.  1  yearly 
do      do       Per.  C,  g,  $282,000  June  1  y'rly .  We 


Miles   Date  iBlBe.or 

of        of    I    Par 
Road.  Bonds  Value. 


1,601 

1,601 

143 

i62 
162 
202 
130 

67 


196 


283 
283 

■"l3 

296 

55 

1,076 

1,120 

671 

52 

81 


1890 
1890 
1894 
1901 
1892 
1892 
1893 
1890 

1890 
1902 
1903 

1892 
1901 
1889 

1868 
1871 
1872 
1873 
1876 
1880 
1880 
1887 
1890 
1886 
1886 
1894 
1902 
1903 
1903 


I 


$500Ao. 

500  Ao. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
100 
1,000 
1.000 

500  &0. 
500 
1,000 
500&0. 
1,000 
1,000 
1,000 
1.000 
1,000 

500  <feo. 
1,000 
1,000 
1,000 


▲mount 

Outstanding 


$40,000,000 
20.000,000 
2.8(!8,0<10 
1,852.000 
4.000.000 
111.000 
1.68!1.000 
2,500,000 

1,340,000 
See  text. 

337,000 
See  text. 
3,007,000 
1,000.000 

968.000 

77,802,875 

7,000,000 

2,573,000 

800,000 

237,500 
3,828,000 

650,000 

14,904,000 

14,376,000 

9,636,000 

520,000 

806,000 
1.024,500 
1,827,000 

873,000 
2,820,000 


INTEREST  OR  DIVIDENDB. 


Rate  per 
Cent. 


4g- 


5  g. 

4g. 

5g. 

5  g. 

5  g. 

4g. 

5g. 

5g- 

5g- 

5g. 

Sg. 

4g. 

6 

5  in  1903 

4g. 

5g. 

5g. 

4i«g. 

7 

5g. 

6g. 

5g. 

5  g. 

5g. 

5g. 

5g. 

5g. 

5g. 

5g. 

When 
Payable 


J.   A  D. 

F.  A  A. 
M.  A  N. 
A,  A  O, 
A.  A  O. 
A.  A  O, 
J.  A  D. 
F.  A  A. 

M.  A  N. 
M.  A  N, 
M.  &  8 


M.  A  8. 
M.  &  N. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
M.  A  N. 
A.  A  O. 
M.  A  N. 
F.  A  A 
M.  A  N. 
M.  A  8. 
F.  A  A. 
J.  A  J. 
M.  A  8. 
J.   A   J. 

— M. 

-M. 
Q.-M 


Where  Payable,  and  by 
WTiom. 


N.  Y.  Office,  49  Wall  St. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do 
do 
do 


do 
do 
do 


do  do 

do  do 

do  do 

N.  Y.,  195  Broadway. 

N.  Y.,  Mercantile  Tr.  Oo, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Honits—l'rlnoi' 

pal, When  Du«. 

Slocks— loMt 

Dividend. 


June  1, 
June  1, 
Nov.  1, 
Apr.  1, 
Apr.  1, 
Apr.  1, 
June  1, 
Aug.  1, 


1990 
1990 
1944 
2001 
1942 
1943 
1943 
1990 


Nov.  1,  1940 
May  1,  1942 
Sept.  1,  1943 


Sept.  1,  1942 

Nov.  1,  1951 

July  1,  1929 

Jan.  20.'04,2i« 

Aug.  1,  1938 

July  1,  1938 

May  1,  1938 

Oct.    1,  1938 

Nov.  1,  1906 

Aug.  1,  1920 

Nov.  1,  1920 

Jan.  1,  1917 

Aug.  1,  1920 

July  1,  1926 

Mch.  1,  1926 

Jan.  1,  1933 

Sept..  1904-'12 

To  Mar.1,1912 

To  June,  1918 


missonrl  Kansas  &  Texas  Ky.— (Concluded.) 

£qnipme7it  JN'o<f«.— On  June  30, 1903,  these  aggregated  $3,798,219, 
payable  part  yearly  till  1910.    V.  75,  p.  608. 

Latest  Eakninos.— 5  months  ending  Nov.  30: 

Orost.  Net.  Charges.  Surplus. 

1903 $8,093,613     $2,406,466     $1,627,380  $779,086 

1902 7,895,330       2,637,802        1,557,291  1,080,511 

ANNUAL  Report.— Annual  meeting  first  Thursday  after  first  Monday 
In  April.    Report  1902-03,  V.  77,  p.  692.    See  also  editorial,  p.  736. 


Tear  end.  June  30.—     1903.  1902. 

Aver.mlles  operated.      2.601  2,500 

Passenger  earnings.  $3,160,455  $3,040,842 

Freight 13,256,900  12,632,692 

Mall,  express,  etc..        790,838       717,865 


1901. 

2,265 

$2,658,245 

12,097,618 

647,220 


1900. 
2,218 
$2,152,768 
9,886,995 
586,749 


Gross  earnings.... $17,208,193  $16,391,399  $15,403,083  $12,626,512 
Ope.  exp.and  taxes.   12,449,083    11,871,564    11,134,147      8,765,470 

Netearn.,lno.oth.tn.  114,858,675  1I$4,553,648Tr$4.307,073  1I$3,904,251 
Interest  on  bonds..  3,291,396  3,226,844  3,118,015  3,082,093 
Rentals.,  Ao 467,363         417,865        389,142  371,292 

Balance Br.$l,099,916  8r.$908,939  sr  $799,916  8r.$450,866 

51  $99,565  in  1903,  $33,813  In  1902,  $38,137  in  1901,  $43,209  in  1900. 

Officees.- Chairman  and  President,  Henry  O.  Bouse,  New  York; 
Vloe-Pres.  and  Gen.  Manager,  A.  A.  Allen,  St.  Louis,  Mo.;  Vlce-Pres. 
and  Treas  ,  C.  G.  Hedge,  New  York;  Secretary,  8.  Halllne,  49  Wall  St. 

Directors— John   D.  Rockefeller.  William  Rockfeller,  Henry  C.  Rouse,  Col- 

fate  Hoyt,  Henry  W.  Poor,  Joel  F.  Freeman,  Chas.  G.  Hedge,  James  Brown 
'otter  and  Herbert  L.  Satterlee.  New  York;  Myron  T.  Herrlck,  Cleveland,  C; 
A.  A.  Allen  and  James  Hagerm  n,  St  Louis.  Mo.;  B.  P.  McDonald,  Alfred  J. 
Poor  and  T.  N.  Sedgwick,  of  Karsas;  H.  J.  De  Marez  Oyens,  Amsterdam, 
Holland.— (V.  77,  p.  69^,  1874,  8098,  2339;  V.  78,  p.  48.) 

Missouri  Pacific  Ry.— (See  JIfap.)— Operates  an  important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  in- 
cluding main  lines  from  8t.  Louis  to  Omaha,  Neb.,  495  miles,  and  from 
Kansas  City  to  Denver,  Col.,  758  mUes,  with  many  branches  In  Kan- 
sas, etc.  Through  the  St.  Louis  Iron  Mt.  A  8outhern,whlch  it  controls, 
connection  Is  had  with  Texas  and  the  lines  of  the  Texas  A  Paciflc, 
International  A  Great  Northern  and  the  St.  Louis  Southwestern,  the 
whole  forming  what  Is  known  as  the  "  Gould  System,"  in  which  the 
heirs  of  Jay  Gould  are  largely  interested  (see  list  of  Mr.  Jay  Gould's 
holdings,  V.  60,  p.  83.)    The  Mo.  Pac.  property  includes  • 


Lines  owned  and  controlled.  MUes. 

St.  Louis  to  Omaha 495 

Other  main  line 838 

25  branches  owned 1,713 

Leased  lines,  tic. 
Boonville  8t.  L.  A  Southern. ..    44 
Verd.  VaUey  Ind.  AWest 81 


Leased  lines,  etc— (Con.)      JUiles, 

Leroy  A  Caney  Valley 52 

Kansas  City  A  S.  W 48 

Other  Unes 192 

Trackage  to  St.  Joseph,  etc 35 


Tot.  Mo,  Pac.andbr'nchlines.3,498 

Also  owns  all  capital  stock  of  Central  Branch  Union  Pac, etc.,  388  m.; 
Bt.  Louis  Iron  Mountain  &  Southern  and  leased  Unes,  2,020  miles. 
Grand  total  Missouri  Paciflc  mileage  Dec.  1,  1903,  6,006  miles. 

Early  in  1901  a  large  interest  was  acquired  in  the  Denver  &  Rio 
Grande  RR.  and  so  in  the  Rio  Grande  Western  Ry.,  extending  the 
system  as  far  west  as  Ogden,  Utah.  The  Gould  and  Rockefeller  hold- 
ings in  the  Denver  &  Rio  Grande  are  together  understood  to  constitute 
a  large  majority  of  the  entire  capital  stock. 

In  1901  the  Little  Rock  &  Hot  Springs  Western  RB.,  Little  Rock  to 
Hot  Springs,  Ark.,  57  miles,  was  acquired.  As  to  St.  Louis  Iron  Mt.  & 
Southern  acquisitions,  see  statement  for  that  company  following. 

Oroanization,  Leases,  Ac— The  Pacific  RR.  of  Missouri  was  sold  in 
foreclosure  September  6, 1876.  The  present  company  was  a  consolida- 
tion in  August,  1880,  embracing  the  Missouri  Pacific  and  minor  roads. 
The  bonds  of  the  proprietary  Unes  are  practlcaUy  aU  pledged  to  secure 
Mo.  Paciflc  loans.  The  Iron  Mountain  stock  is  mostly  owned  by  the 
Missouri  Pacific.  Control  of  the  International  A  Great  Northern 
was  secured  In  1892  and  of  Central  Br.  U.  P.  in  1898-99.-See  V.  68, 
p.  329,  520.    As  to  Texas  A  Pac,  see  below. 

Stock.— In  July, 1901,  the  authorized  capital  stock  was  Increased  from 
.S70,000,000  to  $100,000,000.  The  amount  outstanding  on  Dec  31, 
1900,  was  $50,432,150;  this  was  tncred,8ed  to  $76,402,875  in 
1901  by  the  conversion  of  $11,218,000  ooUateral  trust  bonds  and 
by  Issue  of  $2,983,500  for  purchase  of  entire  stock,  and $2,983,500 "B" 
bonds  of  K.  O.  Northwestern,  and  by  further  Issue  of  $14,422,000 
partly  at  par  to  stockholders]  to  purchase  $14,800,000  common  and 
"■7,300.000  preferred  stock  of  Denver  &  Rio  Grande  and  for  other  pur- 
poses; in  1902  $1,400,000  was  sold  to  pay  for  new  construction,  56 
miles.    V.  72,  p.  1188,  1238,  1280;  V.  73,  p.  185,  1356;  V.  75,  p.  549. 

Drvs.— ) '82  '83  to  '87  '88  '89  '90  '91  '92  to '00  '01  '02  '03      1904 
Percent.  5   6^4  7  yearly.  5 H    4     4      3       None    2i«   5      5     Jan.,2ifl 

From  July,  1901,  to  Jan.,  1904,  botkincl.,  5  p.  c  yearly  (J.  &  J.) 

Bonds.— The  consolidated  mortgage  is  for  $30.000,000— trustees  John 
F.  Dillon  and  Edward  D.  Adams— the  balance  unissued  is  in  trust  to 
redeem  prior  bonds  due  if  deemed  best.    Abstract  In  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New 
York,  trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $1^:000 
or  $15,000  per  mile;  these  embracing  the  line  from  Fort  Scott,  Kan. 
to  Pueblo. Col .  etc.    For  securities  pledged,  etc.,  see  V.  46  ,p.678. 

Collateral  trust  bonds  due  in  1920,  see  V.  50,  p.  669,  874. 

General  Finances.- In  Mar.,  1903,  $23,668,000  of  the  $25,000,000 
TexasJA  Pacific  2d8  had  been  exchanged  for  65  per  cent  in  a  new  St. 


L.  A  L  M.  bond.  (V.  68,  p.  283,  619,  725,  774.)  In  July,  1901,  divi- 
dends on  stock  were  resumed.  V.  72,  p.  1238.  The  $11,218,000  con- 
vertible deben't  of  1900  were  exchanged  in  1901  for  stock.  See  above. 

Earnings— 11  months, )  1903.. Gross,  $39,403,416;   net,  $12,358,835 
Jan.  1  to  Nov.  30.      $  1902.  .Gross,    34,112,177;    net,    11,165.036 

ANNUAL  Report.- Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
at  St.  Louis  In  March.  Report  for  1902  was  in  V.  76,  p.  589,  5»9. 
Earnings  of  Missouri  Pacific  system  have  been  as  below.  "  Other  in- 
come" In  1902  Includes :  Interest  on  Tex.  &  Pac.  2d  mort.  incomes, 
$1,113,800;  Pacific  Express  Co.,  $216,000;  Denver  A  Rio  Grande  RR., 
$365,000;  coal  companies,  $150,000,  etc. 

Tear  ending  Dec.  31.  1902.  1901.  1900. 

Miles  operated 5,613  5,570  4,936 

Total  earnings $37,495,688       $36,661,093       $30,511,313 

Netearnlngs 12,452,497  13,04'>,579  10,653,146 

Other  income,  Ac 2,422,139  2,473,431  2,709,619 


Total  net  income $14,874,636       $15,519,010       $13,362,765 

Interest  and  rentals $6,645,672         $6,615,889         $6,699,107 

Taxes. 1,123,374  1,082,916  946,394 

■tundry  accounts 560,968  341,683  783,261 

Dividends ^ (5%)3,855,110    (5%)3,563,S02  1,547,242 

Balance,  surplus 2,689,512  3,914,720  3,386,760 

Officers.- President,  George  J.  Gould;  Secretary  and  Treasurer,  A. 
H.  Calef,  195  Broadway,  New  York. 

Directors.— George  J.  Gould,  Russell  Sase,  Edwin  Gould,  Samuel  Sloan,  Jamei 
H.  Hyde,  Jotin  D.  Rockefeller  Jr.,  Howard  Gould.  E.  Parmelee  Prentice,  Fred. 
T.  Gates  and  Frank  J.  Gould,  New  York:  C.  G.  Warner.  Russell  Harduia,  W,  K. 
Bllby,  St.  Louis,  Mo.-(V.  7B.  p.  589,  5tJ4,  399,  1301;  V.  77,  p.  769.  1533,  1746.) 

flilssourl  Paciflc  System— St.  Louis  Iron  Mountain  & 
Southern  Ry.— C/See  Map.j—Oyras  St.  Louis  to  Texarkana,  Tex.  Line. 
490  m.;  branches  to  Belmont,Mo.,  Bird's  Pt.,  Mo.  (Cairo),  Camden,  Ark,, 
Selena,  Ark..  Cushman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark.,  Mem- 
phis, Tenn.,  Ac,  747  miles;  Houston  Central  Arkansas  A  Northern  Rail- 
way, sMcGehee,  Ark.,  to  Alexandria,  La.,  190  mUes;  White  River 
branch,  94  miles;  Illinois  Division,  121  miles;  Memphis  Helena  A 
Louisiana,  54  miles;  East  &  West  111.  By.,  26  miles;  total  owned  Dec. 
1,1903,  1,723  miles.  Leases  Little  Rock  A  Fort  Smith  and  Little 
Rook  Junction  railroads,  176  miles;  Kansas  &  Arkansas  VaUey  RR., 
170  mUep;  St.  Louis  Southw.  Ry.,  51  mUes.  Total  operated  Dec.  1, 
1903,  2,120  miles. 

In  Dec,  1901,  holders  of  $22,276,000  of  the  $23,172,588  Texas  A 
Pacific  seconds  exchanged  their  bonds  for  65  per  cent  In  new  Iron 
Mtn.  gold  4s  bearing  interest  from  July  1, 1899.  See  Bonds  below, 
also  v:  68,  p.  329,  380,  474,  520,  572,  619,  725,  774.  In  Dec,  1902, 
the  New  Orleans  &  Northwestern  RR.,  Vidalla,  La.,  northwesterly  to 
Arkansas  State  line,  115  miles,  was  bought.    V.  75,  p.  1400. 

A  new  short  system  from  St.  Louis  to  New  Orleans  was 
proposed  via )  the  west  eide  of  the  river,  and  a  connection 
with  the  Texas  &  Pacific  at  Clayton,  La ,  and  a  diagonal  line 
from  the  last-named  Une  to  a  connection  with  the  Mo.  Pao.  at  Carth- 
age, Mo.,  completing  a  480-milelow-grade  line  from  Kansas  City  to 
Memphis.  Of  these  lines.  West  Memohis  to  Clayton,  La.,  278  miles, 
was  under  construction,  and  BatesvlUe,  Ark.,to  Carthage,  Mo.,  254 
miles,  93  miles  of  the  latter  belug  completed.  V.  76,  p.  543, 600, 1031 

Stock.- Stock  was  $25,788,435,  of  which  $25,788,4  35  June  1,1903, 
was  owned  by  Missouri  Paciflc— mostly  acquired  in  1881.  Authorized 
limit  Increased  In  1903  to  $130,000,000.    See  below.    V.  69,  p.  27. 

DiviDEND-In  1899  2  p.  c;  in  1900,  6;  in  1901, 6;  1902, 10. 

Bonds.— General  oonsol.  mort.  is  for  $45,000,000,  Nos.  11,001  to  18,- 
000  Inclusive  are  endorsed  with  the  Missouri  Pacific's  guaranty  of  princi- 

Sal  and  interest ;  form  of  guaranty  was  in  V.  56,  p.  650;  they  are  a  first 
en  on  1,538  miles.    (V.  68,  p.  85,  233,  520.) 

The  gold  4s  of  1899  (first  issue  $30,000,000)  may  be  increased 
not  over  $10,000,000,  at  $12,000  per  mUe,  for  construction  or 
acquisition  and  eqmpment  of  branches  and  extensions.  They  are 
secured  by  a  Uen  (subject  only  to  the  general  consols  on  all  the  rail- 
roads, terminals  and  equipment  of  the  company,  and  also  a  first  and 
only  lien  on  aU  stocks  and  bonds  now  embraced  in  the  trust  of  the 
gold  funding  note  indenture  upon  satisfaction  thereof,  all  leased  and 
branch  Unes,  or  their  bonds  and  stocks  acquired  by  the  loan,  and  all 
Texas  &  Pacific  seconds  ttcqulred,  and  aU  future  extensions  and 
branches  constructed  or  acquired.  Of  the  $30,000,000  at  pres- 
ent authorized  $16,250,000  were  issuable  to  retire  the  entire 
Issue  of  Texas  A  Pacific  seconds,  and  $12,114,000  to  retire  at  once 
$3,952,000  gold  funding  notes  and  $3,412,000  Kansas  A  Arkansas 
VaUey  Ist  5s,  and  also  eventuaUy  $2,596,000  Little  Rock  A  Ft.  Smith 
bonds,  $435,000  Little  Rook  Junction  Ist  68,  $683,000  car  trusts,  and 
$200,000  Barmg  Cross  Bridge  bonds  and  the  balance,  $1,636,000 
avaUable  for  improvements.   (V.  68,  p.  619;  V.  70,  p.  997;  V.  74.  p.  206), 

The  River  &  Gulf  Divisions  4s  of  1903  (present  Issue  $20,000,000) 
Avill  be  secured  by  a  first  Uen  on  677  miles  or  road  built  or  under  con- 
struction (see  above)  and  on  terminal  property  at  St.  Louis,  East  St. 
Louis,  Cairo  and  Thebes,  and  8,000  acres  of  coal  lands  In  lU- 
inois,  and  deposit  of  the  bonds  of  the  Union  Ry.  of  Mem- 
phis. Additional  bonds  may  be  issued  up  to  a  total  of  $50,000,000 
at  not  over  $30,000  per  mUe  of  main  line  for  new  constiuctlon,  and 
$15,000  per  mile  of  second  track  and  branch  lines,  but  not  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double 
tracks,  etc.  see  also  above.  V.  76  p.  543,  600,  1085;  V.  77,  p.  1876, 
I  and  application  to  Ust,  V.  77,  p.  2036,  2049 
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KAILROADS. 


For  ezplanatioii  of  oolumn  headings,  &o.,  see  uotes 
on  first  page  of  tables. 


Missouri  Paeifle  System— {Concluded) — 

St.  Louit  Iron  Mountain  <£  Southern— 
Gen.  consol.  *  1.  gr.  M.  ($45,000,000)  g.OTe....o* 
Do  do  gold,  stamped,  guar.  p.  &  1..C* 

Unifying  <fe  ref.  M.,  gold,  $40,OOO.Ooo.Mp o* 

River &G  Div'ns  IstM.,  $50,000,000,  g.Me.c'&r 
Cartru8t8Mar.31,1903,dueJune,f<ept.&l)ec.,yrly 
Car  trusts,  ser.  N.  due$lP6,O00or$197.000y'rly 
Baring  Cross  Bridge  Co.,  Ist  M.,gold,  red.  to  6p.p. 
lilttle  Rock  &  Ft.  Smith  1st  M..land  gr.  stak.fund.. 
Little  Rock  Juno.  l8tM.,gu.  p.&i.bylr.  Mt.OTe.o* 
Pine  Bl'fF&West.  IstM.,  gu.  p.  &c.,red.  lOyre.  105 

MobUe  di  hirrmngh.  iJK.—Pref. stock  ($900,000).... 

Prior  Uen,  gold,  $600,000.Ce o 

Ist  M..  $1,200,000 (tte.c 

Mob.  Jack,  di  K.  0.— Ist  con.  M.,  $4,000,000,  g.Ce.c* 
Glf.&C.,l8tM.,$5  000.000, g..gu.re1.110.<'ol.o* 

Mobile  <6  Ohio— iBt  M.,  Mob.  to  Col.  (prln.  gold).F.c* 
Ist  M.,exten.,Colum.  to  Cairo  &branch,gold.  K.  .c 
(Jeneral  mort.  for  $10,500,000,  (now  gold)  s.  f.Fc 
Montgomery  Div.,l8tM.,  $4,000,000,  gold  C«.o 
CoUat.  trust,  gold,  ($2,500,000)  call  at  par  G.o 
St.  Louis  &  Cairo  Ist  mort.,  gold,  interest  guar.c 
Mobile  &  B.  Sh.  Ist  M.,  $200,000,  assum.,  g.,F.o" 

Equipment  bonds  ($373,000  are  6s) 

Equipment  trusts  "A"  &  "B"  (V.  71,  p.  749),  s.  t. 

Equipment  trusts,  series  A  C  F 

Joint  equipment  notes  ($19,000  due  semiann.) 

Jlo/i..rfifat.-l8t  M.,  $15,000p.m.,g.,gu.p.Aii. (en.)  •*  0* 
Consol.  mortgage,  $10,0'  0,000,  gold-«i o*&r. 

Monongahela  River  iJiJ.— Bonds— Bee  B.  &  O.  BR. 

Montana  .BiJ.-lst  M.,  g.,  $2,000,000. Ce.O* 

Montgom'y  Bell  X.-l  st  M. .  $200,0(K),  lawfnl  money .  o 


Miles 

of 
Road. 


1,538 

1,538 

1.538 

330 


165 

2 
42 

i49 
149 
140 

472 

55 

506 

189 

iei 

38 


182 
163 


Date 

of 
Bonds 


'81to'7 

1899 
1903 
'80-'02 
1903 
1873 
1875 
1891 
1903 

1895 
1895 
1903 
1903 
1879 
1883 
1888 
1897 
1900 
1886 
1899 
'94-'98 
1899 
1901 
1902 
1892 
1902 

1900 
1890 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1.000 

l,000&c 


1,000 

506"&o, 

1,000 

1,000 

100 

SOO,  1,000 

300,  i,ooo 
1,000 
1,000 

500  &o. 
1,000 

500  &o. 
1,000 
1,000 
5()0&o. 

500  &o. 
1,000 
1,000 


1,000 

1,000 

1000  &o 

1,000 
1.000 


Amount 
Outstanding 


$36,927,000 

6,886,000 

27,036,000 

13,016,000 

3,419,000 

2,768,000 

200,000 

2,342,500 

435,000 

850,000 

900,000 

600,000 

1,200,000 

2,202,000 

See  text 

7,000,000 

1,000,000 

9,472,000 

4,000,000 

2,496,000 

4,000,000 

200,000 

388.000 

1.000,000 

351.829 

323,000 

2,500.000 

3,900,000 

See  text. 
200.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 
4g. 

t'- 

5 

6 

7 

6 

5 

4 

I'- 
5g. 

1^- 

6g. 
4g. 
5g. 
4g. 

H- 

5  g. 
5-6 
5 


g- 


4 

4g. 
3Jsg. 


When 
Payable 


A.  &  O. 
A.  &  O. 
J.  &   J. 

M.  &  N. 

Quar'ly. 

Q.-M. 

J."&"j. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J 
J.   &  D. 

;.— Jan. 
&   S. 
F.  &  A 

Q.-F. 
J.  A  J. 
M.  &  N. 
Various. 
Various, 
Various. 


Where  Payable,  and  by 
Whom. 


ifoMfs— Prlnoi 

pal,When  Due 

Stocks— li&6t 

Dividend. 


N.Y.,  Mercantile  Tr.  Co. 

do  do 

do  do 

do  do 

do  do 

Townsend  Whelen  &  Co. 

N.  Y.  Mercantile  Tr.Co. 

do  do 

do  do 

N.  Y.  and  St.  Louis. 

N.Y.,J.P.M.&Co.,&Lon. 

N.  Y.,J.P.Morgan&Co 

do  do 

New  York. 

New  York. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

N.  Y.,  GaUatin  Nat.  Bk. 

do  do 

N.  Y.,  Guar.  Trust  Co. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

1st  Nat. Bk., Mobile, Ala 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 


M.  &    S, 
M.  <&    S. 


N.  Y.,  Knlokerb.  Tr.  Co. 
N.  Y.,  Gr.  Cent.  Station 


5  g.  J.  A  J.  N.  Y.j  Central  Tr.  Co. 

6  J.  &  J.  N.Y.,Metropol'n Tr.Co. 


Apr.  1,  1931 
Apr.  1,  1981 
July  1.  1929 
May  1,  1933 
To  Sept,  1911 

To  Sept.,  1912 
Apr.  19, 1898 
Jan.  1,  1905 
Apr.  1,  1916 
Oct.  1,  1923 

Jan.  1,  '04,  2% 
July  1,  1946 
July  1,  1945 
Jan.  1,  1953 
July  1,  1953 
Dee.  1,  1927 
July  1,  1927 
Sept.  1,  1938 
Feb.  1,  1947 
May  1,  1930 
Jan.  1,  1931 
May  1,  1949 
To  1908 

1919 
To  1908 

ToJ'nel5,'12 
Sept.  1,  1991 
Mar.  1,  2002 

July  1,  1980 
Jan.  1,  1910 


Pine  Bluff  A  Western  guar.  58  of  1903  (American  Central  Trust  Co. 
of  St.  Louis,  trustee),  see  V.  78,  p.  103. 

Eabnings.— For  the  8  mos.  ending  Aug.  31,  1903,  gross,  $12,642,- 
889;  net,  $4,402,208;  other  income,  $1,172,891;  charges,  $3,159,980; 
bal.,  8ur.,  $2,414,619. 

ANNUAL  Repobt.— Report  for  1902  In  V.  74,  p.  590,  showed: 
Tear  ending  Dee.  31—  1902.  1901.  1900. 

Gross  earnings $17,640,578  $16,961,021     $14,581,037 

Net  earnings 6,634,320       6,944,947  6,033.022 

Other  receipts 1,274,607       1,062,572  399,235 

Total  net  income 7,908,927       8,007,519         6,432,257 

Interest  on  bonds 3,170,.531       3,118,403         3,070,598 

Taxes,  bridge  exp.,rent'l8,&c.        936,591  757,468         1,205,547 

Dividends (10%)  2,578,831(6%)1,547,283  (6%)1,547,242 


Balance  for  year 8ur.$l,222,974    $2,584,365  8ur.$608.870 

—(V.  76,  p.  1085;  V.  77,  p.  2049,  2281;  V.  78,  p.  49, 104,  229.) 

Mobile  &  Birmlnsliain  ItR.— Mobile  to  Marion  Junction,  Ala., 
149  miles;  opened  in  July,  1888.  Leased  to  Southern  Ry,  from  Mar.  1, 
1899,  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on  bonds, 
and  to  guarantee  a  dividend  on  the  $900,000  preferred  stock  of  1 
per  cent  for  first  year,  2  per  cent  for  second  year  and  3  per  cent  for 
uilrd  year,  and  4  per  cent  for  the  fourth  year  and  thereafter.  The 
$900,000  common  stock  is  owned  by  Southern  Ry.,  and  the  voting 

Sower  on  the  preferred  irrevocably  assigned  to  the  Southern  Ry. 
uring  the  term  of  the  lease.    V.  68,  p.  429, 1134;  V.  69,  p.  391 ;  V.  71, 
p.  1013.    Foreclosed  in  1895  per  plan  V.  60,  p.  657.— (V.  72,  p.  137.) 

mobile  Jackson  dc  Kansas  City  RtL.—(See  ilfaj).)— Mobile  to 
Hattlesburg,  Miss..  96  miles.  Extension  will  be  built  north  from  Beau- 
mont, 30  miles  southeast  of  Hattlesburg,  to  Jackson,  Tenn.,  354 
mUes:  of  this,  Beaumoit  to  Decatur,  Miss.,  98  miles,  will  be.  com 
pleted  lnlF6bruary,1904,  andithe  baJano*,  from  Decatur  north  to  Jack- 
son, 256  miles,  will  be  leased  from  the  Gulf  &Ohicago  RR.  for  99  years 
from  July  1. 1903.  The  Gulf  &  Chicago  is  partly  completed  from  Mid- 
dleton  to  Pontotoc,  62  miles,  and  is  to  be  standard  gauged  and  ex- 
tended, its  bonds  being  guaranteed,  principal  and  Interest.  See  form 
of  guaranty.  V.  77,  p.  36.  Stock,  $4,000,000;  issued  Got.  1, 1903.  $1,- 
918,000;  par  of  shares,  $100.  Both  Issues  of  bonds  shown  in  table 
above  ar«  limited  to  $20,000  per  mile  of  standard-gauge  road.  The 
Ist  consols  are  subject  to  call  at  110.  There  is  also  »36,000  of  1st  5s 
outatanding,  due  June  1,  1946,  for  which  an  equal  amount  of  Ist 
consols  is  reserved.    V.  77,  p.  822;  V.  70,  p.  687;  V.  78,  p,  48. 

Earnings.— For  5  mos.  ending  Nov.  30, 1903  (96  miles),  gross,$162,- 
620;  net,  $61,083. 

Report  for  year  ending  June  30,  1903,  in  V.  77,  p.  822, 
showed,  gross,  $273,980;  net,  $103,517;  charges,  taxes,  etc.,  $97,524; 
bal..  sur,  $.5,993.  In  1901-2,  gross,  $167,229;  net,  $79,497.  President, 
W.  D.  etratton.  New  Yorh;  Secy,  and  Treas.,  Pierce  C.  Butler.  Direct- 
ors, Dec,  1903,  V.  78,  p.  48.— (V.  77,  p,  1225;  V.  78,  p.  48.) 

mobile  &  Ohio  RR.— C5ee  Map  So.  JJy.;— Owns  from  Mobile, 
Ala.,  to  Columbus,  Ky.,  472  miles,  proprietary  line,  Kentucky  &  Ten- 
nessee RR  to  E.  Cairo,  21  miles;  branches  to  Columbus,  Miss.,  &c.,  34 
miles;  Columbus,  Miss.,  to  Montgomery,  Ala.,  167  miles;  with  Warrior 
Branch,  9  miles,  and  Blocton  Branch,  12  miles;  total  owned,  715  miles; 
St.  LotdB  &  Cairo  (leased),  Cairo  to  St.  Louis,  152  miles,  with  branch  to 
Millstadt,7  miles;  total  included  In  earnings  June  30, 1903, 874  miles. 
The  Mobile  &  Bay  Shore  Ry.,  38  miles,  was  taken  over  as  of  April  1, 
1903;  its  operations  are  included  from  July  1, 1903.  V.  69,  p.  856;  V. 
76,  p.  158;  V.  77,  p.  766.  Extension  of  Warrior  Branch,  15  m.,  com- 
pleted Sept.,  1903.    Nashvme  &  Mlss.Delta  RR.,  V.  75,  p.  666. 

History,  Etc.— Opened  in  1861;  securities  readjusted  in  1879' 
Lands  June  30, 1903,  were  262,051;aore8,  valued  at  $144,3-<6. 

In  1903  the  Southern  Ry.  had  acquired  $7,999,000  of  the 
$9,472,000  gen.  4s  and  $5,632,600  of  the  $6,070,600  stock,  issuing, 
dollar  for  dollar,  its  collateral  trust  4  per  cent  gold  bonds  In  exchange 
lor  the  M.  &  O.  gen  4s,  secured  by  a  pledge  of  the  latter  and  also  stock 
trust  certificates  for  stock,  dividends  being  payable  (A.  &  O.)  at  2  per 
cent  for  one  year,  3  p.  c.  for  the  second  year  and  4  p.  c.  In  perpetuity 
thereafter.    Road  operated  Independently.    V.  72,  p.  241,  483. 

Dividends.- First  dlv.  (1  p.  o.)  paid  Feb.  28, 1898;  on  June  24, 1903, 
2  p.  c.  from  accumulated  surplus.  V.  76,  p.  1408.  As  to  dividends  on 
stock  trust  certificates  see  paragraph  above. 

Stock.- Stock    authorized,   $10,000,000;    outstanding,  $6,070,600; 

fiar,  $100.   The  voting  power  on  $4,984,200  of  the  stock  Is  exercised  by 
he  general  mortgage  bondholders  by  virtue  of  the  deposit  In  trust 
under  the  general  mortgage  of  the  old  debentures  of  1879. 

Bonds.- Under  the  general  mortgage  of  18^8  there  can  be  no  fore- 
closure till  four  coupons  are  in  default.  Mortgage  abstract,  V.  47,  p. 
83.  V.  60,  p.  967  Interest  on  $4,000,000  St.  Louis  &  Cairo  4s  is 
gfuaranteed.    As  to  Mont.  Dlv.  1st  5s,  see  application  V.  66,  p.  1045. 

Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,167,000  were  Is- 
Bnable  in  exchange  for  the  $6,500,000  St.  Louis  &  Cairo  stock.  See 
V.70,  p.  532.    In  July,  1902,  $6,489,000  stock  had   been  exchanged. 

Earnings.- 5  mos.,  )1903 Gross,  $3,260,388;   net,  $1,048,908 

July  1  to  Nov.  30.     5  1902  Gross,    3,006,423;    net,        956,075 

Report.— Report  for  1902-03,  V.  77,  p  765.  Results  of  the  Mobile 
&  Bay  Shore  Ry.  were,  gross,  $58,340;  net  $18,002;  charges,  $10,000. 


Tear  end'g  June  30—      1903.  1902.  1901.  1900. 

Miles  operated 874  874  874  876 

Total  gross  earnings. $7,486,980    $6,509,488     $6,139,912    $5,996,731 

Net  earnings 2,275.809      2,020,302       1,807,061      1,663,105 

Net,  incl.oth.  income.  2,377,939      2,130,667       1,922,012      1,756,273 
Interest  and  rentals.  1.630.663      1,589.107       1,555,310      1.418,645 

Balance,  surplus*.  ■    $747,276       $541,560        $366,702       $337,629 

*  Equipment  and  new  construction  (additional  to  operating  expen- 
ses) cost  $314,990  in  18990,  $389,416  in  1900-1,  $417,510  in  1901-2 
and  $334,650  In  1902-3;  In  1902-3  dividends  on  stock,  $107,412  (2  per 
cent)  were  also  paid.— (V.  76,  p.  48,  158, 1408;  V.  77, p.  766,  2281.) 

mobile  Ry.  Terminal  Co.— V.  75,  p.  1203. 

mobaiirk  Sc  malone  RR.— r-Sce  Map  N.  T.  Central.)— Owns  from 
Herkimer,  N.  Y.,  to  Malone  with  branches,  182  miles  in  all. 

History,  Lease,  Etc.— In  1893  N.  Y.  Central  leased  the  road  and 
gaaranteed  its  first  mortgage  bonds.  New  York  Central  owns  the 
$5,000,000  stock.  In  1902  a  new  lease  in  perpetuity  was  made  and 
$10,000,000  3^  per  cent  consols  authorized,  of  which  $2,500,000 
reserved  to  retire  at  maturity  the  first  mortgage  bonds  and  $3,600,000 
for  improvements  and  enlargements.  V.  74,  p.  830;  V.  56.  p.  782.— (V. 
74,  p.  630,  830,  937.) 

"Monon."- See  Chicago  Indianapolis  &  Louisville  Ry. 

monongabela  River  RR.— Road  from  Fairmont  to  Clarksburg, 
W.  Va.,31  mUes.  Road  opened  In  1890.  B.  &0.  owns  all  of  the  $1,300,- 
000" stock  (par  $100),  the  coal  bonds  being  reduced  te  $1,000,000.  Car 
trust  68.  principal  Apr.  1,  1902,  $377,000.  For  year  1901-02,  gross, 
$526,958;  net,  $195,660;  Int.,  taxes,  etc.,  $40,585.  Earnings  now  in- 
cluded in  B.  &  O.  system.— (V.  70,  p.  1092.) 

montana  RR.— Lombard,  Mont.,toLewistown,  157  miles,  including 
extension  from  Harlowton  to  Lewistown,  63  mUe?,  openel  Nov.  1, 
1903,  and  from  Summit  to  Leadboro,  6  mUes;  total,  163  miles. 

Stock  authorized,  $3,500,000;  Issued,  $2,500,000;  par  of  shares,  $100. 
Of  1  he  $2,000,000  bonds,  aU  outstanding,  $999,000  are  stamped  redeem- 
able at  105  and  int.  on  6  months'  notice,  the  remaining  $1,001,000 
being  held  June  30, 1901,  by  the  Northern  Pacific  Ry.  as  collateral  for 
$303,670  notes.  Year  ending  June  30,  1903,  gross.  $156,182;  net, 
$49,802.  President,  H.  D.  Moore,  Philadelphia,  Pa.;  Vice-Pres.,  Rich- 
ard A.  Harlow,  Helena,  Mont.— (V.  71,  p.  1167.) 

Monterey  &  mexican  Gulf  RR.— Purchased  in  June,  1901,  by 
the  Mexican  Central  Ry..-(V.  74,  p.  937;  V.  75,  p.  290.) 

montgomery  Belt  Iilne  Ry.— Owns  real  estate  and  a  belt 
line  In  Montgomery,  Ala.,  about  one  mile  of  track  on  TaUapoosa, 
Bell,  Perry  and  Columbus  streets.  Alabama  Midland  Ry.  pays  an 
annual  rental  of  $15,525.  The  Atlantic  Coast  Line  RR.  owns  90  per 
cent  of  the  stock.    Capital  stock  is  $200,000  ;  par,  $100. 

Montgomery  &  Erie  Ry.— (5ee  Map  Erie  Railroad.)— Owaa  Mont- 
gomery to  Goshen,  N.  Y.,  10  m.  Leased  in  1872  to  Erie  RR.— which 
see.)  Rental  is  $15,531  per  annum.  Stock,  $150,000.  Dividends  (4ia 
p.  c.  per  annum)  are  paid  May  10  and  Nov.  10.  Sinking  fund  $6,500 
per  annum.    There  are  $40,500  2d  mtort.  5s  due  Oct.  1, 1927. 

moore  Co.  &  Western  RR.— See  V.  74,  p.  776. 

morgan's  liouisiana  ik  Texas  RR.  ASteamsliipCompany. 
~.( See  Map  of  Southern  Pacific.)— Ho ai>— Owns  Algiers  to  Cheney  ville, 
205  miles;  branches,  95  mUes ;  trackage  to  Alexandria,  24  miles;  total 
railroad  lines,  324  miles;  steamship  lines  and  ferries,  3,176  miles. 

Organization.— The  Southern  Pacific  Company  owns  all  of  the  $15,- 
000,000  stock.  Operated  independently  since  Jan.  1,  1902,  but  in 
connection  with  8o.  Pac.  system.  Company  has  8  Iron  steamships  and 
6  ferry  and  river  steamers  and  6  tugs  plying  between  New  York  and 
New  Orleans  and  between  Gulf  ports;  also  wharves  and  warehouses. 

EARNING8.-5  mos.,       )  1903 Gross,  $2,r03,663;  net,  $728,490 

July  1  to  Nov.  30.      51902  Gross,    1,984,352;  net,    885,208 

In  year  ending  June  30,  1902,  gross,  $7,191,620;  net.  Including 
other  income,  $3,007,483;  surplus  over  charges,  $1,897,286;  net  due 
00.  under  lease  to  So.  Pac.  $1,731,224.-(V.  75,  p.  290;  V.  76,  p  543.) 

morris  Sc  Essex  RR.— f/See  Map  oj  ueiaware  Lackawanna  <t 
Western.)— Ovms  from  Hoboken,  N.  J.,  to  PhUllpsburg,  N.  J.,  85  miles; 
branch,  DenviUe,  N.  J.,  via  Morris  <fe  Essex  Tunnel,  to  Hoboken,  N.  J., 
35miles;  leases  37  miles;  total  operated,  157  miles. 

Lease.— Leased  In  perpetuity  to  Delaware  Lackawanna  &  West,  .which 
assumed  aU  UabtUtles  and  pays  7  p.  c.  per  annum  on  the  capital  stock; 
whenever  30  p.  o  of  grops  earnings  are  sutflolent  to  cover  interest  on 
bonds  and  10  p.  o.  on  stock,  1  p.  c.  additional  must  be  paid. 

Bonds.— Of  the  $35,000,000  Ist  refunding  3^8,  $23,968,000  were  re- 
served to  retire  existing  bonds,  and  $11,032,000  were  applicable  to 
additions  and  Improvements  V.  70,  p.  480,  477;  V.  71,  p.  1167.  See 
form  of  Kuaranty,  V.  74.  p  1308. 

Earnings.- The  road  is  important  to  the  Delaware  Lackawanna  A 
Western  as  a  route  with  terminal  facilities  on  New  York  Harbor,  but 
the  earnings  show  a  deficit  atter  payment  of  rental  (including 
$1,050,000  dividends),  viz.:  In  1902,  $595,976;  in  1901,  $1,416,179. 
-  (V.  74,  p.  1308.) 

morrintown  &  Erie  RR.— Own8Morrlstown,N.  J,,toWhlppany, 
4  miles;  branches,  9S»»  miles.  Including  branch  from  Whlppany  to  Es- 
sex FellH,  7  miles,  completed  January,  1904,  A  consolidation  m 
August,  1903.  Stock,  $400,000,  all  outstanding;  par  ol  shares.  $100. 
The  bonds  (present  issue,  $250,000)  are  subject  to  call  for  a  sinking 
fund  at  any  time.  President,  R.  W.  McEwan;  Treas.,  B.  B.  MoEwan, 
11  Broadway,  N.  Y.— (V.  77,  p.  511.) 
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Wot  explanation  of  oolomn  headings,  Ac,  se«  notes 
on  drat  page  of  tables. 

Monlffomery  <t  Krie  Ry.—lftt  M.  (olil  7e  ext.  Ui  '86) 

Moore  Co.  d  West.— Imt  mort..  gold  $1,000,000. IB 

Moraan't La.  a  rfj-a*-let  M.(NOr.toMorg  C). Fo- 
ist mortgage,  Alexamlrla  Extenalon,  gold.F 

General  raortg8k'e.K 

Mom*  rf  Essex— 6iov)i,  7  p.  o.  gnar.  D.  L.  &  W 

1  Bt  uiortgwce 

Cton.  M.  (for  !ft25.000.00<1)  iruar.  D.  L.  *  W.  l7«o*Ar 
1st  ref.niort>,g..$3A.OOO,000,gu.,p.*cnd.F.o'4tr 

Bpeolal  real  estate  bonds 

Morris  A  Essex  Ebrtenslon  stock,  guar.  4  per  cent. 

i:orr\$to\m  rf  JfrtV— Ist  M..  $300,000,  g.,  sink.  fd.. 

Mt.  Carbon  ct  J'ort  Carbon  A'A'.— Stock  (renfl  guar.) 

jri(m>i»iy— let  mortgage,  sold 

Muaeatiue  Xo.  rf  So.—Ut  M..  $450,000.  gold.N 

Mutkegon  Gr.  Rapid*  <C  /ri(/ia»ia— Ist  M.,  gold.Ce. 

Narragantelt  Pier  KR.—l^X  mort.,  $100,000 

Mathua  <e  Lotreil— Stock,  9  p.o.  rental.  92  yre.B.&M. 

KathrUle  Challano<>i;a  rf  SI.  Z^i/w— Stock 

Ist  niortgHge  (for  $6,800.000) 0*<fcr 

Ist  M.  on  Fa5-ett<>.  and  McM.bre. ($6,000 p.m.)o*Ar 

Ist  niortttase  on  Ix<banon  Brauch 0* 

Ist  M.  on  Jasper  Br.  ($90,000  are  88,  due'06)Ce.c* 
1st  mortgage  on  CentrevlUe  Branch,  gold.Ce.c* AT 

Ist  mortgate  on  Tracy  City  Branch o*<S;r 

Dnck  R.  RR.,  2d  mortgage",  now  Ist  mortgage,  g. 
OonsoL  M.($20,000,000).$20,000  p.m.. gold. CJs.C 

Fashrille  rf  Decatia — 8tock,  gn.  7^  p.  o.  by  L.  <fe  N. 

Na.'<KTille.  Florence  <f  Sheffield— S>ee  LotJiSViLLB  & 

Nash  T.  Term'i—\»x.  M.,  k.,  int.  rent.,  red.lOl.beg.'O? 

National  RR.  of  iferico— 

k  Prior  lien  M.,' $23,000,000,  g.,  call  at  105.Un.c*. 
First  consoL  M.,  $60,000,000,  e.  (see  text).Oe.o* 


Miles  Date 

of    of 
Road.  Bonds 


102 
167 
204 

"86 
120 
120 


38 
28 
37 
8-5 
15 

340 

125 

29 

43 

46 
20 

48 

803 

119 

Nash 


1,405 
1,405 


1866 
1897 
1878 
1880 
1893 

1864 

1876 

1900 

Var'us 

1903 

IQOb 
1898 
1886 
1896 


1873 
1877 
1877 
•77-'83 
1883 
1887 
1881 
1888 

VILLE, 

1902 

1901 
1901 


Slee,  or 

Par 
Value. 


$ 

100  "Ao 

1,000 

1,000 

1,000 

50 

500  Ao. 
1.000 
1,000 


100 

1,000 

50 

1,000 

300  &o. 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


1,000 
25 

1,000 

500  Ac. 
500  Ac. 


Amount 
Outstanding 


$130,000 

438,000 

6,000.000 

1,494.000 

1,000,000 

15.000,000 

5,000,000 

11,677,000 

9,600,0(0 

1,800,000 

221,000 

250,000 

282.350 

160,000 

398,000 

760,000 

70,000 

800,000 

10,000,000 

6,300,000 

750,000 

300,000 

461,000 

376,000 

327,000 

22,000 

7,566,000 

3,567,382 

1,000,000 

20,000,000 
22,000,000 


INTBBB8T  OR  DIVIDSND8. 


Rate  per 
Cent. 


6 

»«• 
t'- 

7 
7 
7 
3^  g. 
41fl 
4 

5  g. 
12 

I'- 
9 
See  text. 
7 
6 
6 
6g.  A8 

t'- 
6g. 

5  g. 
7i« 

Sg. 

413  g. 
4  g. 


When 

Payable 


M.  A 

M.  A 
A.  A 
J.  A 
J.  A 
J.  A 
M.  A 
J.  A 
J.    A 


M,  A 
M.  & 
J.  A  J. 
A.  A 
J.  A 
J.  A 
F.  A 
M.  A 
F.  A 
J.  A 
J.  A 
J.  A 
J.  A 
J.  A 
J.  A 
M.  & 
A.  A 
J.    A 


J.    A   J, 

J.   A    J, 
A.  A  O. 


Where  Payable,  and  by 
whom. 


Ooshen.  N.  Y. 

Inter. Trust  Co.,  Boston. 

N.Y.,8.Pac.Co.,23Broad 
do  do 

do  do 

N.Y.,  I>el.  Lack.  A  West. 
do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn  Tr.  Co.,  N.  Y. 

Phlla.,  Read'g  Term'l. 

Am.  Trust  Co.,  Cleveld 

N.Y.,N.Y.Seo.ATr.  Co. 

July ,'02,  pd.  Oct.,  190;3. 

E.I.Hosp.Tr.  Co.,  ProT. 

Nashua,  Indian  Hd.  Bk. 
N.  Y.  and  Nashville. 

N.  Y.,  Hanover  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville. 

Mere.  Tr.  Co  ,  St.  Louis. 

N.  Y.,  Speyer  &  Co. 
do  do 


Bo>i<f«— Princi- 
pal,When  Due. 
Stocks — Last 
Dividend,  %. 

Mav  1,  1926 
Moh.  1,  1917 
Apr.  1,  1918 
July  1,  1920 
July  1,  1918 

Jan  1,'04.  Sif 

May   1,  1914 

June  1,  1916 

Deo.   1,  2000 

1912 

Nov..  1903, 2% 
Sept.  1,  1923 
Ian.  16,'04,6% 
Oct.  1,  1925 
Jan.  1,  1929 
July  1,  1926 
Aug.  1,  1916 

Nov.,  1903, 4% 

Feb..  '04,  2% 
July  1,  1913 
Jan.  1,  1917 
Jan.  1,  1917 

Jan., 1906  A'23 
Jan.  1,  1923 

Jan.1905  to'17 
Nov.  1,  1909 
Apr.  1,  1928 

Jan.,  1904,  3\ 

Jan.  1,  1922 

Oct.  1,  1926 
Oct.    1,  1951 


irfount  Carbon  Sc  Port  Carbon  RR.— Owns  Mt.  Carbon  to  Port 
Carbon.  Pa..  3  mile?;  second  track,  2'^  miles;  total  track  16  miles. 
Leased  March  5,  1860,  for  50  years  to  Phlla.  &  Reading  RR.  and  lease 
assumed  in  1896  by  PhUa.  A  Reading  Railway.    Rental  $36,250  yearly 

Rlnscatliie  North  &  Soutli  RR.— See  page  531. 

rirrnskeson  Grand  Rapids  &  Indiana  RR.— Owns  road. 
Grand  Rapids  to  Muskegon,  MJoh.,  37  miles  ;  trackage,  Q.  R.  A  Ind.  at 
Grand  Rapids,  4  miles.  Operated  by  Grand  Rapids  A  Indiana  BR., 
which  was  foreclosed  in  1896;  consideration,  net  earnings  Stock, 
anthoiized.  $350,000;  par,  $100;  issued.  $1,000.  Coupon  of  July,  1902, 
paid  in  Oct.,  1903.  For  6  mos.  erdlng  June  30,  1903,  gross,  $71,282, 
against  $78,507  in  190?;  net,  $13,301,  against  $25,912.  Earnings  for 
year  ending  Dec.  31,  1902.  gross  $164,491;  net,  $43,101;  interest  on 
bonds,  etc.,  $38,100.— (V.  77,  p.  89.  1747.) 

Nashville  Chattanooga  &  St.  Lonis  Ry.— f/See  Jlfap.;— Owns 
from  Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  miles;  branches  to 
Lebanon,  Ac,  485  miles;  leases  Western  A  Atlantic,  Chattanooga. 
Tenn..  to  Atlanta,  Ga..  137  miles,  and  Memphis  A  Padncah  Dlvlson  of 
the  Louis.  &  Nash.,  255  mUes.  See  V.  71,  p.  544,  664,  864.  Total  op- 
erated  July  1, 1903, 1,195  miles.         1i 

"Qroanization.— A  majority  of  the  stock  ($7,177,600)  is  owned  by  the 
Louisville  A  Nashville,  of  which  $5,501,500  is  pledged  under  its  unified 
mortgage,  etc.,  so  that  the  two  systems  are  operated  in  close  harmony. 
West'n  4  Atlantic  is  leased  from  State  of  Georgia  till  Deo.  27, 1919,  at 
^20,012  per  annum. 

Dividends  )  1888  1889  to  1892  1893  '94  '95  '98  '99  to '03  1904 
since  1887.. -<  414  5  yearly  3%  3^  4  y'rlv  None  Feb.,  2 
^  In  Feb.,  1904,  semi-annual  dividends  at  4  p.  c,  will  be  resumed. 

"bonds.— The  Tracv  City  branch  68  fall  due  $20,666  yearly  on  Jan.  1 
to  1916  inclusive,  and  $100,000  on  Jan.  1, 1917. 

Consolidated  mort.  of  1888  provides  that  all  prior  bonds  shall  be  paid 
off  at  maturity;  sufficient  of  the  $20,000  p.  m.  are  reserved  for  them. 

Jointly  with  Louisville  &  Nashville  guarantees  $2,500,000  L.  A  N, 
Terminal  Co.  bonds.    See  L.  &  N.    V.  75,  p.  1354.    Guaranty  of  $100,- 
000  Aetna  Iron,  Mfg.,  MiniDg  &  Oil  68,  V.  77,  p.  2390. 
ff  Latest  Eaxninqs.— July  1  to  Nov.  30  (5  months): 

5  mot.  Oross.  Net.         Interest,etc.    Bal.,Bur. 

1903 $4,157,899        $1,138,604    $748,707     $389,897 

1902 3,322,466  1,160,635     753,536         407,099 

F ANNUAL  Repokt.— Report  for  1902-03  in  V.  77,  p.  766,  949,  tnolud- 
ing  Paducah  A  Memphis  division,  254  miles,  in  three  later  years. 
^Tear  ends  June  30.         1903.  1902.  1901.  1900. 

Mileage  end  of  year...       1.195  1,195  1,195  935 

Gross  earnings $9,608,370    $7,992,530    $7,620,128    $6,487,318 

2,370,416       " ~       

18,130 


Net  earnings 2,610,766 

Investments,  etc 22,065 


2,509.002 
22,253 


2,246,734 
26,178 


Net  Income $2,632,831    $2,388,546    $2,531,255    $2,272,912 

Int.ondebtandtax,.. $1,183,473    $1,156,768    $1,231,484    $1,262,005 

Rentals 625,878  625,878  625,877  422,268 

Miscellaneous 26,000  81,189  54,514  42,731 

Balance ■ur.$797,486  sr.  $524,711  ■r.$619,380  8r,$525,908 

—(V.  77,  p  296,  766,  949,  2390;  V.  78,  p.  103,  229.)      -J.iM 

Nashville  &  Decatnr  RW,.—(See  Map  Louisville  <£  Nashville.)— 
Owns  from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Louisville  A  Nashville  in  1900  for  999  years,  the  rental  being  7^  per 
cent  on  stock.  The  L.  A  N.  July  1.  1903,  owned  $1,971,600  of  the 
stock.- (V.  68,  p.  928;  V.  69,  p.  1012;  V.  70,  p.  1195.) 
pTNa^hvDle  Terminal  RR.— Under  construction,  including  bridge 
across  the  Cumberland  River  and  18  miles  of  track.  Leased  for  99 
years  from  May  1, 1902,  to  Tennessee  Cenfl  RR.  (V.  74,  p.  577,  830.) 
PNatlonal  RR.  of  i»Iexlo,o.— (See  Jlfajj.) -Operates  a  road  ex- 
tending from  Corpus  Christi,Tex  ,  on  Gulf  of  Mexico,  to  City  of  Mex- 
ico, with  branch  to  Uruapan,  and  various  other  branches,  as  follows: 
^  Standard  Gauge— aioned  Jftfes 

Laredo  to  City  of  Mexico 802 

Colonla  to  Tacuba(3  rail  track)     3 

Gin tura  line  (3  rail  track) 3 

Salamanca  to  Jaral 22 

►  Controlled — Secur.  owned. 
Texas  Mexican  Ry..  Corpus 
!|  Christi  to  Laredo,  Tex.,  and 
?  branch 162 


f  Total  standard  gauge 992 

r  Nakkow  Gauge—  Owned 

City  of  Mexico  to  Uruapan  ..  321 


Narrow  Gauge— Owfud.    Miles 
Colonia  to  Tacuba(3-rail  track)     3 

Acambaro  to  Gonzales 55 

*Rincon  to  Pozos 37 

*Vanegas  to  Matehuala 37 

*Matamoro8  to  San  Miguel 75 

Leased — 
Mlchoacan  A  Pacific  Ry.,Ma- 

ravatio  to  Zltacuaro 57 

Total  of  all  (see  below) 1,577 

Under  construct'n  (stan.dgau.^ 

Monterey  to  San  Miguel 148 

^„  .        ,  .  San  Juan  to  Salamanca 28 

I  *  Being  changed  to  standard  gauge. 
|»^  Also  controls  by  ownership  of  a  majority  of  stock  the  Mexican  In- 
ternational RR.,  extending  from  connection  with  the  Southern  Pacific 
at  Eagle  Pass,  Tex.,  to  Durango,  Mex.,  and  to  the  National  RR.  of 
I  Mexico  at  Monterey,  with  branches,  880  miles  in  all.  Interoceanio  Ry. 
Of  Mexico  (controlled— see  below),  580  miles.  Grand  total  system 
to  be  about  3,200  miles. 

)^  The  standard-gauging  of  the  nlain  line  from  Laredo  to  Gonzales  and 
.the  construction  of  the  El  Salto  cut-off  were  completed  during  October, 
1 1903,  and  standard-gauge  train  service  inaugurated  between  Corpus 
.Cairlsti  and  City  of  Mexico  on  Nov.  8, 1903.  ,y„„ 

■'■£'.*-"■  — «l£li'tf."j^ 


Organization.— Incorporated  in  Utah  on  Feb.  24, 1902,  as  successor 
without  foreclosureof  Mexican  Nat.RR.,  per  plan  in  V.  73«  p.  784. 

Mbxican  Government,  Etc.— In  June,  1903,  the  Mexican  Govern* 
ment  purchased  for  $9,000,000  about  47  per  cent  of  the  entire  out- 
standing stock.  Bee  V.  76,  p.  1301;  V.77,  p.  451.Nearly  all  of  the  $33,- 
350,000  common  stock  consented  to  the  conversion  of  that  stock 
Into  new  5  p.  c.  non-cum.  "second  preferred'  and  "deferred"  stock,  to 
be  Issued  at  the  rate  of  two  shares  of  second  preferred  and  one  share  of 
deferred  for  every  three  shares  of  common  stock,  per  plan  V.  76,  p. 
1192.  The  Government  holds  $10,000,000  first  preferred,  $9,343,900 
second  nref.  and  $10,628,800  deferred  stock.    V.  77,  p.  1225,  2159. 

The  National  Company  acquired  the  *1,000,000  Interoceanio 
Ry.  of  Mexico  second  debenture  stock,  the  latter,  with  preference  and 
common  shares  owned  and  since  acqured.  giving  practical  control, 
thus  securing  for  the  Natiotal  a  bne  from  Mexico  to  Vera  Cruz  and  an 
outlet  to  the  Gulf  of  Mexico.    (See  "General  Finances"  below.) 

The  Government  also  consented  to  the  consolidation  of  the  Na- 
tional, Mexican  International  and  Interooeanic  Kys.,  and  grant  an  ex- 
clusive concession  for  20  years  from  October  31, 1903,  to  construct  a 
road  In  a  zone  50  kilometers  wide  wltb  the  Rio  Grande  River  as  the 
northern  boundary,  and  extending  from  the  Gulf  of  Mexico  to  a  point 
100  kilometers  northwest  of  Cludad  Porfirlo  Diaz.    (V.  77,  p.  2159.) 

Stock.- Comlnon  stock  was  $33,350,000.  and  pref.  (now  Ist  pref.),  4 
p.  0.  non-cum  ,  $32,000,000,  all  outstanding.  In  Oct.,  1903,  the  com- 
mon 8to<'k  was  mostly  exchanged  for  new  2d  pref.  stock  (total  issue  to 
be  $22,233,333)  and  deferred  stock  (total  Issue  to  be  $11,116,666).  See 
above  Outstanding,  Ist  pref.,  $30,063,<^  00;  2d  pref.,  $21,702,400; 
deferred,  $10,851,200;  common,  $796,400;  par  of  shares,  $100  each. 
The  first  preferred  has  a  prior  right  to  4  p.  c,  then  second  preferred  5 
p.  c;  then  2d  pref.  and  deferred  snare  pro  rata. 

Bonds.— The  new  bonds  are  reserved  as  follows :  Reserved. 

Prior  lien  bonds.  Total  issue  [except  to  refund,  $  for  $, 
Mexican  International  RR.  prior  lien  bonds,  now 
$5,850,000]  not  to  exceed  $23,000,000,of  which  are 
reserved  for  general  purposes  under  proper  restric- 
tions but  not  to  be  sold  before  Jan..l,  1964,  except 
to  meet  any  unexpected  increase  In  expenses  of 
changing  the  gauge  and  building  El  Salto  extension.         $3,000,000 

First  consolidated  mortgage  4  per  cent  gold  bonds.  Total 
issue  (except  to  refund,  $  for  $,  Mexican  Internation- 
al RR.  l8t  consols,  now  $7,503,000]  not  to  exceed 
$60,000,000.  of  which  there  are  reserved : 

Reserved  to  retire  new  prior  Uen  bonds  wnen  due 23,000,000 

Reserved  for  improvements  and  new  equipment,  at 
not  exceeding  $500,000  a  year 6,000,000 

Reserved  for  acquisitions  of  new  property  and  for  ex- 
tensions at  not  exceeding  $10,000  per  mile  of  stand- 
ard-gauge line,  or  $7,500  per  mile  of  narrow-gauge 
line,  on  which  the  consol.  mortgage  will  be  a  first  lien  9,000,000 

The  new  issues  of  bonds  are  secured  by  a  first  and  second 
lien,  respectively,  on  aU  the  property  of  the  Company  now 
owned  or  provided  for  under  the  realdjustment  and  the  El  Salto  exten- 
sion when  constructed,  and  also  upon  the  securities  of  the  Texas  Mex- 
ican Ry.,  and  the  consol  mortgage  has  itlso  a  first  lien  on  $15,786,100 
of  the  $20,708,200  capital  stock  and  all  of  the  $4,499,000  incomes 
of  Mexican  InternationaL  Of  the  $22,000,000  consols  Issued,  $756,- 
500  were  on  Jan,  1,  1904,  in  the  treasury. 

Of  the  Mexican  International  consol.  4s,  $5,613,000  are  guaranteed, 
principal  and  interest.  See  that  company's  statement;  also  V.  75,  p.  77. 

General  Finances,— In  1903,  $8,300,000  two-year  5  p.  0.  notes 
(authorized  issue,  §10,000,000),  were  sold  to  pay  for  control  of  Inter- 
oceanic  Ry.,  dated  Oct.  1, 1903.  They  are  subject  to  call  at  par  on 
60  days  notice;  denominations,  $1,000  and  $5\000  each.  They  are 
secured  by  deposit  of  £1,038,400  Interoceanio  Ry.  of  Mexico  second 
debenture,  £1,251,830  ordinary  and  £102,000  seven  p.  c.  cum.  preL 
stock,  $3,000,000  Mexican  International  1st  consol  (stamped  guaran- 
teed) and  $747,500  Nat.  RR.  of  Mexico  1st  consols.  The  remaining 
$1,500,000  notes  may  be  Issued  on  deposit  of  additional  seonrlty. 

EARNiNOS.-ll  months/ 1903 Gross,  $10,277,129;  net, $3,339,182 

Jan.  1  to  Nov.  30.    S 1902 Gross,      8,346,157;  net,    2,S-93,249 

Above  figures  are  in  Mexican  currency.    See  also  V.  77,  p.  1225. 

Annual  REPORT.-Flscal  year  ends  Deo.  31.  Report  for  1902,  with 
the  balance  sheet,  etc.,  was  given  in  V.  76,  p.  749,  761;  see  also  edit- 
orial p.  726.  Gross  and  net  earnings  below  are  given  in  Mexican  our- 
roncy,  the  income  account  In  17.  S.  currency.  For  earnings  of  the 
Mexican  International  (operated  separately)  see  statement  of  that  00. 

earnings— (U.  S.  CUERENCT  EXCEPT  GROSS  EABMUNGS.) 


Tear  ending  Dee.  31—  1902. 

Average  mUes  operated 1.349 

Gross  earnings  (Mexican  currency) $9,262,860 

Net  earnings  (Mexican  omrenoy) 3,214,176 

Net  earnings  (United  States  currency) ....    1 ,329,429 

INCOME  ACCOUNT  1902. 

Net  earnings $1,329,429 

Interest,  discount  and 

exchange 15.627 

Interest  on  bonds,  etc.      383,597 


Total. 


1901. 

1,323 
$7,724,526 
2.923.193 
1,410,198 

Deduct— 

Taxes  and  rentals $18,481 

Interest  on  bonds 1,657,299 

Loss  on  Mex.money  assets  119,927 

Total $1,675,707 

.$1,728,653  '  .Surplus  for  year $32,946 
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RAIliROADS. 


For  explanation  of  oolnnin  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Nal.of  Meaf.— (Oon.>— Col.notea,  $lO,000,000,g  red. 

Naugatviclc—^&e  N.  Y.  New  Haven  <fe  Habtford. 

Nesquehoning  Taf.— Stock  subj.  to  call  Sep.  1,  1904 

Nevada-Calif. -Oregon.— 1»%  M.  $1,500,000,  gold... 

Nevada  Oentral^-leX  M.,g.,non  cum.,  inc.  (9.  f.).Ce 

Nevada  Co  Narrow  Qauge—1»t  mortgage 

tfewtturg  Dutchess  <£  Connecticut — Col.  trust  bds.Ce 
Income  mortgage  for  $1,625.000 r 

New  England  HB.—N.  Y.&  N.  E.  1st  M.,  our.B  B.o" 

Do  do  Ist  mort.,  cur..o* 

Istcons.M.,  $17,500,000,  g.,gu.,p.&l..end.Ma.o* 

N.Y.&N.E.Bos.Term.lstM., $1,500.000. A  B  .c&r 

New  Haven  &  Northampton.    See  New  York  N 

New  Jersey  Jiinction — ist.  M.,  guar.,  $4,000,000.o<fcr 

Ne¥)  Jersey  <£  New  For*;— See  Erie  RR.  Co. 

New  Jersey  lerminal — Ist  mort.,  $250,000. Col.... 

New  London  Northern — Stock 

Consolidated  M.,  now  ist  M.  ($688,000  are  48)  .c* 

N.  Mex.  My.  <6  Coal— iBt  &  con.  &  col.  tr.  M.,  g.Col 

CoUat.  trust,  g<  Id  ($3,000,000)  red.  at  105.N 

Alam.  <fe  Sac.  Mt  Ist  M.,  $900,000.  g.,  guar...N 
ElPa80&Rockl.,l8tM.,$2,500,000,g.,gu.Col.o- 
Dawson  Ry.  &  Coal,  Coll.  tr.,  g.,  gu.  p.  <k  i.Ool.o* 

New  Orleans  <£  North  £a«/em— Stock,  $6,000,000... 

PriorUenM.,g.  Ce ..o" 

1st  mortgage,  gold.  F o* 

General  mortgage,  $8,000,000,  gold.F o* 

Income  mort.  (non-oum.),  $1,500,000,  gold. N..  r 

New  Orl.  Term.— l3tM„  $15,000,000,  g.gu.text.S. 

Newport  (£  Cincin.  Bndgre.— Stock,  $1,500,000 

iBt  M.,  $1,500,000,  g..  s.  f .  gu.  p.  &  1.  end  by  Pa.F 

yew/'»i<«A'^'<r</i,w.— lstM.,$2,500,000  fir..red.textoM 
Fiinding  morr.,  $.300,000.  redeemable  »t  oar    .. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

— 

1903 

l.OOO&o 

18 

50 

144 

1899 

1,000 

94 

1888 

1.000 

22  <« 

•  ■*■ 

59 

1891 

500  &o. 

59 

1877 

1,000 

321 

1876 

1,000 

321 

1876 

1,000 

359 

1895 

1,000 

.... 

1889 

1,000 

EW    H 

AVEN 

&  Haet 

5 

1886 

1,000 

7 

1901 

1,000 

121 

. 

100 

121 

1880 

1,000 

.... 

1901 

165 

1897 

i.bbo 

36 

1898 

>  a* 

1901 

1,000 

130 

1901 

1,000 

196 

.... 

100 

196 

1885 

1,000 

196 

1881 

1,000 

196 

1902 

1,000 

196 

1902 

1,000 

■  •  •> 

1903 

1,000 

.  «  «« 

... 

100 

Co.o* 

1895 

1,000 

.... 

1«02 

1,000 

iflos 

.... 

Amount 
Outstanding 


$8,500,000 

1,418,600 

526,000 

750,000 

214,000 

226,000 

1.164,500 

6,000,000 

4,000,000 

5,000,000 

1,500,000 

FOBD. 

1,700,000 

250,000 
1,500,000 
1,500,000 
1,792,000 
3,000,000 

322,000 
2,600,000 
3,000.000 
6,000,000 
1,320,000 

100,000 
6,260.000 
1.500.000 
3,000,000 
1,500,000 
1,400.000 
2,270,000 
St-e  text. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

5  g. 

A.  &  0. 

5 

M.  &    S. 

5  g. 

M,  &  N. 

5g. 

J.   &  J. 

7 

J.    &   J. 

5 

M.  &  N. 

6 

7 

J.   &   J. 

6 

J.   &   J. 

5  g. 

J.    &   J. 

4 

A.  &  O. 

4 

F.   &  A. 

5  g. 

A.  &  O 

9 

Q.-J. 

4&5 

J.    &    J. 

5  g. 

A.  &  O. 

5g. 

A.  &  O. 

5g. 

A.  &  O. 

5g. 

J.    &   J. 

^  g. 

J.    &  J 

3  in  1903 

Yearly 

6  g. 

A.  &  O. 

6g. 

J.    &   J. 

4l2g. 

J.   &   J. 

Up  to 

4I3  p.  0. 

*  g. 

J.    &    J. 

3  in  1903 

A.  &  0. 

4'3K. 

J.    &   J. 

5  g. 

A.  &  0. 

5  5 

J.    &  D. 

Where  Payable,  and  by 
Whom. 


Phila.,  108  So.  4th  St. 

N.  Y.,  Moran  Bros. 

See  text. 

Wells,  F.  &  CO.,  S.  Fran. 

S.  Y.,  Central  Trust  Co. 

None  ever  paid. 

Boston,  S.  Dep.dc  Tr.Co. 

do  do 

do  do 

Coup,,ofllce;reg.,malled 

N.  Y.  Cent.  &  Hud.  Riv. 

N.  Y.,  Colonial  Tr.  Co. 

New  London,  Ollloe. 
N.  Y..  Bk.  of  No.  Amer. 
N.  Y.,  Colonial  Tr.  Co. 
N.  Y.,N.  Y.  8eo.&  Trust. 

do  do 

N.  Y.,  Colonial  Tr.  Co. 
do  do 

New  Orleans,  La. 
N.  y..  Central  Trust  Co. 
N.  Y. ,  Muller,  Schall&Co. 
N.  Y.,  Farm.  L.  &  Tr.  Co, 
g.  (if  earned)  on  Deo.  1. 


Pittsburg,  Pa. 
N.Y.. Farmers  L.&T.Co, 
Old  Col.  Tr.  Co.,  Boston. 


Bonds— Pnaol- 

pal.  When  Due. 

i8toe/M— Last 

Dividend. 


Oct.    1,  190S 

Sept.,'03,2i«% 
May  1,  1919 
July  2.  1938 

To  1924 
May  1,  1921 
June  1,  1977 
Jan.  1,  1905 
Jan  1,  1905 
July  1,  1946 
Apr.  1.  1939 

Feb.  1,  1986 

Oct.    1.  1931 

Jan.,  1904,  2^ 

July  1,  1910 

Oct.    1,  1951 

Oct.    1,  1947 

Apr.  1,  1928 

Jan,  1,  1951 

July  1.  1951 

Nov.  2, '03, 3% 

Nov.  1,  1916 

Jan.,  1911 

Jan.  1,  1952 

July  1,  1953 

July  1.  1953 

Oot.l,'03,m% 

July  1,  1946 

Oct.  1,   1932 

Deo.  1,  1913 


Directors.— Cleveland  H.  Dodge,  E.  C.  Henderson.  Adrian  n.  Iselin  Jr., 
Juan  N.  Navarro.  J  V.  Wallace,  Geo.  W.  Wicfeermam,  Charleo  H.  Tweed,  Wm. 
G.  Raoul.  ai)  of  ^ew  York;  L.  F.  Loree,  Baltimore,  Md.;  Erresto  Madero, 
Momejre;;  Uuillermo  de  Landa  y  Escandon,  Jose  de  Landa  y  Escandon,  Emilio 
Vela8Ci>.  H.  N.  Brown  and  Miguel  de  Iturbe.  all  of  City  of  Mexico. 

Officers.— Pres.,  W.  G.  Raoul;  2d  Vlce-Pres.  and  Gen.  Mgr.,  E.  N. 
Brown;  Comptroller, M.M  Reynolds;  Sec.  and  Asst.Treas.,  Wm.Burckel; 
Treasurer,  J  M.  Frazer.    New  Yoik  office,  30  Pine  St. -(V.  78,  p.  288.) 

Nesqaebo^lns  Valley  RR.— Owns  from  Nesquehonlng  Junction, 
fa.,  to  Tamenend,  Pa.,  17  miles;  Tunnel  Branch  to  Lansford,  Pa..  1  mUe 
Leased  for  999  years  to  theL.ehlgh  Coal  &  Navigation  Co.,  which  has 
the  right  to  retire  che  stock  at  parjand  int«re8t  on  Sept.  1, 1904 ;  see 
Item  "Delaware  DlHsion  Canal"  in  V.  66,  p.  1139. 

Nevada-Callfornla-OresonRy.— Reno,  Nov.,  to  Madeline,  Cal., 
144  miles;  extension  proposed  to  Lake  View,  Ore.,  95  miles.  The  Sierra 
Valleys  RR.,  Plumas  to  ClairvUle,  Cal.,  is  operated  Independently. 
V.  74,  p.  776.  Stock,  oomtnon,  $1,450,000:  preferred,  $750,000,  all 
outstanding.   During  1901-2  6  p.  c.  bonds  were  all  exchanged  for  58. 

Eabndigs— 5  months,    >  1903 Gross,  $98,038;    net,  $45,315 

July  1  to  Nov.  30.         ?  1902 Gross,    97,489;    net,    48,128 

Surplus  over  charges.  $31,357  in  1903,  against  "838,7.^2  In  1902. 

Report  for  year  1902-3  was  In  V.  77.  p.  2157.  showing,  gross,  $196,- 
297;  net,  $9  ,248;  int.,  taxes,  etc.,  $37,855;  balance,  sur.,  $53.39:-f, 
Pres.,  D.  C.  Moran,  68  Wm,  St.,  N.Y.— (V.  76,  p.  262;  V.  77,  p.  2167.) 

Nevada  Central  KR.— Battle  Mtn..  Nov.,  to  Austin.  Nev.,  94 
miles,  narrow  gauge.  Stock,  $750,000.  Earnings  for  1902-03,  gross, 
$40,076;  net,  $13,962;  no  interest  paid  by  railroad.  Pres.,  J.  G.  Phelps 
Stokes.    (V.  74,  p  379.) 

Nevada  Oooiity  Narrow-Ganee  BR  —Colfax  to  Nevada  City, 
Cal.,  22ifl  miles.  Stock,  $250,200;  par  of  shares,  $100  each.  Dividend 
of  5  p.  0.  (said  to  be  fourth  bince  organization)  was  paid  Dec,  i903. 
Bonds.  $234,000  first  7p,  payable  in  annual  instalments  increasing 
from  W.OOO  in  1902  to  $20,OtO  In  1924.  Year  1901-02.  gross.  $1 14,- 
511;  net,  .$40,058;  interest,  taxes,  etc.,  $27,607;  bal.,  surplus,  $12,451. 
Presid  nt,  Mrs.  S.  A.  Kidder,  Grass  Valley,  CaL  (V.  77,  p.  2339,  2390.) 

Newark  Somerset  &,  Straits.— Sold  to  B.  &  O.    See  V.  70,  p.  792. 

Ne^vburg  Dutcliess  &  Connecticut  RR.— Owns  from  Dutchess 
Junction,  N.  Y.,  to  Mlllerton,  N.  Y.,  59  miles.    A  reorganization  in  1877. 

Stock,  Etc.— Common,  $500,000;  pref.,  $600,000;  par  $50.  There 
were  June  30, 1903,  $;  26,000  coll.  trust  5s;  $1,164,500  income  6s  and 
925,000  of  5  p.  0.  real  estate  M.  notes.  In  year  ending  June  30, 1903, 
groaa.  $181,916;  net,  $47,618;  other  Income,  $569;  Interest,  taxes, 
etc.,  $19,516;  bal.,  surplus,  $28,671.— (V.  65,  p.  568.) 

New  England  RR.— N.  Y.  New  Haven  &  Hart.,  leased  the  road, 
which  Includes:  Lines  owned.  Boston  to  Hopewell  Junction,  N.  Y.,  21 5 
miles,  and  branches  to  Springfield,  Mass..  Providence,  R  I.,  etc.,  144 
miles.  Lines  leased  (see  each  company).  Norwich  &  Worcester  RR.,  72 
miles;  Providence  &  Springfield  BR.,  28  m.;  Woonsocket  &  Pasooag 
RR.,  9iii.;  other  lines,  38  miles;  trackage,  29  miles;  total,  535  miles. 
Through  N  &.  W.  RR.  controls  Norwich  <&  New  York  steamers,  J  25  m. 

HiSTOBY.— A  reorganization  of  the  New  York  &  New  England  (sold 
in  foreclosure  July  9, 1895)  per  plan  V.  58,  p.  762.  In  June,  1902, 
there  had  been  exchanged  or  was  held  by  the  lessee  all  except  $53,500 
of  the  $20,000,000  common  and  $74,200  of  the  $5,000,000  pref.  stock. 
Preferrert  stock  not  exchanged  receives  dividends  of  3  per  cent  per 
annum  under  99-year  lease.— V.  66,  p.  384,  617, 10u2;  V.  69,  p.  1012. 

Bonds.- See  guaranty  of  consols  by  N.  Y.  New  Haven  *  Hartford 
RR.  V.  64, p. 611;  $10,000,000re8ervedtoretirelsts.— (V. 77,p.  1226.) 

New  Jorsey  Junction  RR.— Terminal  road  through  Jersey  City, 
Hoboken  «i»a  Weehawken,  about  5  miles.  Leased  for  100  years  from 
June  30,  l&8d,  to  New  York  Central  which  guarantees  the  bonds  abso- 
lutely and  owns  $100,000  stock.    Connects  with  National  Docks  Ry. 

New  Jersey  &  Nevr  York  RR.— Owns  from  Erie  Junction,  N.  J., 
to  GamervUle.  N.  Y.,  29  miles :  branches  to  New  City,  etc.,  5  miles  ;  oper- 
ates to  Haverstraw,  etc.,  14  miles;  total  operated,  48  miles.  Erie  RR. 
in  April,  1896,  purchased  control.  Stock,  $1,440,800  common;  $787.- 
800  preferred;  par,  $100.  Control  is  with  preferred  stock  and  first 
mortgage  tUl  6  per  cent  has  been  paid  on  preferred  for  three  years. 

EAENING8— Year  ending  June  30,  1903,  gross,  $367,164;  net, 
$51,858;  interest,  etc.,  $54,012;  bal.,  def.,  $2,154.— (V.  65,  p.  822.) 

New^  Jersey  Terminal  Ry.— V.  76,  p.  865, 1144. 

New  London  Northern  RR.— Owns  from  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  and  leases  Brattleboro  &  Whitehall  RR., 
Brattieboro  to  South  Ix)ndonderry,  Vt.,  37  miles. 

Leased  for  99  years  from  Dec.  1, 1891,  to  Central  Vermont.  The 
rental  is  $213,552  per  annum,  which  leaves  a  small  surplus  after  pro- 
viding for  inter.,  etc.,  and  9  percent  dividends.  Taxes  and  improve- 
ments met  by  lessee,  without  claim  on  New  London  Northern.  As  to 
BOit  to  break  Brattleboro  &  Whitehall  RR.  lease,  see  V.  76,  p.  1301. 

Dividends.- 1888  to  Apr.,  1892,  7%  yearly,  then  8%  yearly  to  1893, 
and  since  to  Oct..  1903  (inoL),  214  p.  c.  quar.  (9  p.  an.)— V.  76, p.  1301. 

Tiew  Mexico  Ry.  &  Coal,— (See  Jlfap). —Owns  El  Paso  &  North- 
eastern Ry.,  from  El  Paso,  Texas,  northeast  164  miles,  to  the  Salado 
Coal  fields;  controls  and  operates  El  Paso  &  Rock  Island  Ry.,  Oarrizosa 
to  Santa  Rosa,  130  miles,  opened  1902;  Alamogordo  &  Sacramento 
Mt.  Ry.,  Alamogordo,N.M.,  to  Russia,  32  m.;  Dawson  Ry.  A.Coal  Co., 
Ciberty,  N.  M.,  to  Dawson,  135  milea,  opened  in  1903;  total,  561  m. 


In  Feb.,  1902,  the  El  Paso  &  Rock  Island  Ry.,  with  $2,500,000  stock, 
of  which  60  per  cent  owned  by  the  N.  M.  Ry.  &  Coal,  and  $2,500,000  5 
per  cent  guaranteed  50-vear  bonds,  has  close  traffic  agreement  with 
Chic.  Rock  Island  &  Pao.  for  9i-9  years.    V.  71,  p.  1219. 

The  Dawson  Railway  &  Coal  Company,  etook  $3,000,000,  has  Issued 
$3,000,000  collateral  trust  bonds  which  are  guaranteed,  principal  and 
Interest,  and  are  secured  by  the  stock  and  bonds  ($3,000,000  each) 
of  the  Dawson  Ry.  and  those  of  the  Dawson  Fuel  Co.  ($1,000,000  each) 
the  latter  owning  about  25,000  acres  of  ooal,  mineral  and  timber  landa, 
V.  73,  p.  900;  V.  74,  p.  776, 

Stock  -  Stock,  common,  *3,000,000,  all  outstanding;  1st  6  p.  o. 
cum.  pref.,  $2,000,000.  authorized  Jan.,  1903,  of  which  $500,000  is • 
sued;  2d  pref.,  5  p.  c.  non-cum.,  $1,000,000. 

The  coll.  trust  5s  of  1897  are  secured  by  deposit  of  all  the  stock  and 
bonds  of  El  Paso  &  Northeastern  Ry.  of  New  Mex.  ($2,700,000  of  each) , 
the  stock  of  the  El  Paso  &  N.  E.  RR.  of  Texas,  $300,000  (no  bonds  ia- 
aued),  and  aU  the  stock  ($2,500,000)  and  all  the  bonds  ($1,500,000)  oJ 
the  New  Mexico  Fuel  Co.  the  latter  covering  3,500  acres  of  coal  lands. 
Of  the  first  and  consolidated  and  collateral  trust  5s  of  1901.  $3,000.- 
000  are  reserved  to  retire  the  collateral  trust  5s  of  1897  and  $2,000,000 
are  applicable  for  improvements  and  new  equipment.    V.  74,  p.  776. 

The  bonds  of  the  Alamogordo  <fe  Sacramento  M't'n  Ry.,  of  the  El 
Paso  &  Rock  Island  and  those  of  the  Dawson  Ry.  &  Coal  Co.  are 
guaranteed.  See  above.  For  18  mos.  ending  Dec.  31,  1902,  gross, 
$1,098,644;  net,  $416,659;  interest,  $249,150;  taxes,  $5,300;  bal.,  sur, 
$162,209.  Report  for  year  ending  June  30,  1901,  In  V.74,  p.  827. 
N.  Y.  office,  68  WUliam  8t.-(V.  76,  p.  158  ) 

New  Orleans  &.  North  Eastern  RR.— New  Orleans,  La.,  to 
Meridian,  Miss.,  196  miles.  Stack,  $6,CO0,00O  (par,  $100),  of  which 
$5,320,000  and  $4,900,000  gen.  4»2S  and  $1,500,000  incomes  were  held 
in  June,  1903,  by  Ala.  New  Orleans  Texas  &  Pac.  June.  Ry. 

Reorganized  In  1902  per  plan  In  V.  74,  p.  681.  Dividend  on  stock,  3 
p.  c,  paid  Nor.  2, 1903.  V.  77,  p.  2281.  Ot  the  gen.  4I3- ,  $4,900,000 
weie  Issued  in  exchange  for  1st  6s,  $1,420,000  are  reserved  to  retire 
the  remaining  prior  lien  bonds  and  $1,320,000  for  future  require- 
ments.   Car  trus  s  Juno  30. 1903,  $45,237. 

EAKNINQ8.— For  6  months  ending  Dec  31, 1903,  gross,  $1,253,534, 
against  $1,109,093  in  1902.    Report  for  1902-03,  V.  77,  p.  2095. 

Tr.  end.  June  30.     Qross.  Net.      Other  inc.   Int.,  etc.        Balance. 

190203 $2,285,036    $627,472  $11,461    $385,124       $253,809 

1901-02 2,030,262      532,035        3,460      342,450  193,045 

— (V.  74.  p.  268,  681;  V.  75,  p.  185,  290,  904;  V.  77,  p.  2095.  2281.) 

New  Orleans  &  Northvrestern  RR.— Owns  from  Vldalla.  La., 
northwesterly  to|  Arkansas  State  line,  115  miles.  Stock.  $1,499,100, 
all  acquired  by  Iron  Mtn.  (Mo.  Pao.  system).    V.  75,  p.  1400. 

New  Orleans  Terminal  Co.— Owns  extensive  terminal  property 
at  New  Orleans  and  a  belt  railroad  around  the  city,  leaaea  by  the 
St.  Louis  &  San  Francisco  ano  Southern  Ry.  Formerly  the  New  Or- 
leans &  8aa  Francisco,  but  name  changed,  the  company  acquiring  all 
the  terminals  and  rights  own«d  by  Southern  Railway  and  St.  Louis  & 
San  Francisco  interests  in  New  Orleans  and  the  property  of  the  New 
Orleans  Belt  &  Terminal  Co.  Stock.  $5,000,000;  par  of  shares,  $100. 
The  bonds,  $3,000,00i>,  first  is-iue  (see  table  abovet  are  guaranteed, 
jointly  by  the  St.  Louis*  San  Francisco  and  Southern  Ry.  See  offering 
in  Chronicle  of  Jan.  31,  lb04.— (V.  78,  p.  49,  lo3.) 

New^port  &  Cincinnati  Bridge  Co.— Owns  bridge  from  New- 
port, Ky.,  to  Cincinnati,  O.  LouisviUe  &  Nash,  is  under  contract  to  us« 
bridge;  annual  rental,  $115,000.  Penn.  Co.  owns  $1,340,000  stock. 
Dividends    Oct.,  1899,  1^  p.  c;  1900  to  1903,  both  Inol.,  3  p.  o.each. 

Earnings.— For  year  1902  gross,  $154,710 ;  net.  $107,173 ;  Interest, 
etc.,  $63,859;  dividends,  $43,000;  bal.,  def.,  $1,685.— (V.  63,  p.  1159.) 

Ne\r1on  6c  NorthTvestern  RR.— Projected  from  Newton  to 
Rockwell  City,  la.,  102  miles;  in  operation,  Gowrie  to  Fraser,  la.,  22 
mile  ,  balance  being  mostly  completed  in  Jan..  1904. 

Consolidation  in  1902  of  Boone  Rockwell  City  &  Northwest- 
ern Ry.,  Boone  Valley  Coal  &  Ry.  and  Booue  Coal  Mii  ing  com- 
panies. Stock.  $2,500,000,'ot  which  $500,000  is  6  p.  c.  nou  cumula- 
tive pref.;  aU  outstanding.  First  mortgage  bonds  are  subject  to  call 
on  any  inteiest  day  at  1 10  and  interest.  V.  75,  p.  794.  Both  mort- 
gHges  cover  road  and  3,218  acres  bituminous  coal  lands ;  ;total  output 
of  latter  to  be  1,500  tons  dally.  V  78,  p,  49.  President,  HamUton 
Browne,  Fraser,  la.;  Secretary,  William  A.  Kelley.-  (V.  78,  p.  49.) 

New  York  Brooklyn  &  ITlanliattan  Beach  By.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island) ,  and  branches 
to  Bay  Ridge  and  Greenpolnt,  20  miles,  of  which  16  miles  double  track. 

Lease,  Etc.- A  consolidation  August  27, 1885.  Leased  for  99  years 
from  May  1,  1882,  to  the  Long  Island  RR.  Co.  at  35  per  cent  of  gross 
earnings,  but  not  less  than  5  p  c.  on  pref.  stock.  Oom.stock  is  $350,000. 

Bonds.— llie  L.  1.  RR.  has  attached  to  the  bonds  Its  unconditional 
guaranty  of  prln.  and  int.  in  addition  to  facts'as  to  lease.— (V.  73,  p.  32.) 

New  Vork  4c  Canada  BK.— Whitehall,  N.  Y.,  to  Rouse's  Point, 
N.  Y.,  113  mUes ;  branches,  38  miles.    Stock,  $4,000,000,  par  $100. 

Lease.  Etc.— Leased  for  long  term  by  The  Delaware  &  Hudson  Co.; 
which  guarantees  the  bonds,  and  has  $3,768,642  invested  in  the  prop- 
erty.   See  debenture  guaranty,  V.  64,  p.  181. 

Gross.  Net.  Charges.  Balance. 

Year    to  5  1902-3 $1,371,032      $559,814     $332,333  sur.  $227,481 

June30.  ?1901  2 1,184,761        481,624       333,714    aur.  147,910 

— (V.  73,  p.  337;  V.  74,  p.  1088;  V.  76,  p.  342,  1147.)  >H  JJUrfHl 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  flrst  page  of  tables. 


W.  F.  B'klyn  <t  Man.  BeacA-— Pref.  stock,  non-oum.. 
Ist  con.  M.  (now  Ist  M.)  gold,  guar,  oy  L.  I.Ce.o* 

W.  T.  A  Oanada—lBt  M.,  sterling,  gn.  D.  <*  H.Un.o* 
Debentures,  g.,  guar.  p.  A  i.  end.  Del.  &  H.  Co — 

jre«0  York  Central  <t  Mudson  River — 8took.Tr.. 
Debt  oertlfs.,  (N.Y. Central),  gold,  $6,450,000.c<fcr 
Debentures,  1884,  $10,000,000^  All  eq'ly  f ..  o<fcr 

Debentures,  1889,  $1,000,000.  f  secured  / r 

Debent's,  g.,  s.  f.,  $13,194,000.  f  by  mort.  \  .  o*&r 
Refund.M.,  $100,000,000,  g.Ce  I  of  1897.  l,o*<fcr. 
Oollat.  trust,  g.  ($100,000,000)  L.  Sh.  stk.G.o*4r 
do  do  ($21,550,000)  Mich.  Cent.  8tk..G 
Debentures  (V.  69,  p.  1102;  V.  71,  p.  502,  964).. 

S.  Y.  Chicago  <6  St.  Louis — Common  stock 

2d  preferred  (5  per  cent,  non-cumulative) 

1st  preferred  (5  per  cent  non-cumulative) 

1st  M.,  gold,  sinking  fund  not  drawn re.o*<fcr 

Equip,  tr.  "B"  g.  $23,000 due  yrly  Feb.l5.,Ce.c&r 
Equipment  notes,  $20,000  due  semi-annually... 

K.  X.  di  Oreenw.L. — PrlorllenM.,gu.p.4;l...N.gxc* 

JT.  r.  rf  Harlem — Common,  14  p.  c,  10%  guar 

Preferred  stock,  14  per  cent,  10%  guar 

Refunding  M.  (now  let),  $12,000,000,  g...Gc'4r 

N.  T.  <£  /er«ev— 1st  M.^7,000,000,  red.  at  110  G.C* 

N.  Y.  Lackawanna  <£  iTes/em— Stock,  guar.  5  p.  ct. 

1st  mortgage,  guar,  by  Del.  Lack.  <te  West F.o* 

Constr.  mort.,  guar,  by  Del.  Lack.  &  West.F.-.o* 
3d  M.  Term.  Imp.  (for  $5,000,000),  gu.  p.  &  1...F. 

New  York  Lake  Erie  <S  Western— See  Erie  RR. 

y.  Y.  di  L.  .Br.— Gen.  M.  (now  Ist)  )  aso  cinn  nnn   „  «x 

do  do  cep2,500,000,g.c- 


MUes 

of 
Road. 


20 

20 

151 


►  819 


523 
523 
523 
505 


53 
145 
145 
136 

214 
214 
214 
214 

38 

38 


a  As   reported   July.  1903 ;    the    amount  out  standi ne  when    refu  ndlng  began  Is  given 


Date    Size,  or 

of         Par 
Bond8|  Value. 


1885 
1874 
1896 

1853 
1884 
1889 
1890 
1897 
1898 
1398 
1900 


1887 
1896 
1900 
1896 


1897 
1902 

1880 
1883 
1890 

1891 
1891 


$100 
1,000 
4100  &o 
I  1,000 
(  100 
500  <fec. 
l,000&o 

;i,ooo&o 

l,000&c 
il,000<!fco 
il,00O&o 

l,000&o 


100 

100 

100 

1,000 

1,000 

'  20,000 

lOO&c 

50 

50 

l,000&o 

1,000 

100 

1,000 

1,000 

1,000 

1.000 
1,000 


Amount 
Outstanding 


$650,000 

1,726,000 

4.000,000 

1.000,000 

132,250.000 

a3,582,500 

a4,507,000 

639,000 

a5,094.000 

70,857,000 

90,578,400 

19,336,445 

5,500,000 

14,000,000 

11,000,000 

5,000,000 

19,425,000 

166,000 

280.000 

1,500,000 

8,656,050 

1,343,950 

12,000,000 

4,500,000 

10,000,000 

12,000,000 

5,000,000 

5,000,000 

192,000 
1,553,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 

6  g- 
413  g. 
5  In  1903 

V- 
5 

4g. 
3ifl  g. 
3i«g. 
3i3g. 
3i2g 


3  In  1903 
5  In  1903 

4g. 

5 

41^ 

5g. 
See  text. 
See  text. 
3l2  g. 

5g. 

5 

6 

5 

4 

5  g. 
4g. 


When 
Payable 


A.  &  O. 
A.  &  O. 
M.  &  N. 
M.  «&  N, 
Q.— J. 
M.  &  N, 
M.  &  S. 
M.  &  S, 
J.  &  D. 
J.  &  J. 
F.  &  A. 
F.  &  A. 
J.   &  J. 


March. 

March. 
A.  &  O. 
F.&A  15 
J.  &  D. 
M.  &  N. 
See  text 
See  text 
M.  &  N. 
F.   &  A. 

Q.-J. 
J.   &   J. 
F.   &  A. 
M.  &  N. 

M.  &   S. 

M.  &   8. 

in  first 


Where  Payable,  and  by 
Whom. 


N 


Checks  mailed. 

N.  Y.,  Corbla  Bank'g  Co. 

London,  Barmg  Bros. 

N.  Y.,  D.  &  H.  Canal  Co. 

N.  Y..  Gr.  Cenfl  Stat'n. 

Y.,  Gr.  Cent.  Station. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  Gr.  Cent.  Station, 
do  do 

N.  Y.,  Union  Trust  Co. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Nat.  City  Bank. 

N.  Y.,  21  Cortlandt  St. 

N .  Y.,  Gr.  Cent.  Station, 
do  do 

do  do 

N.  Y.,  Guaranty  Tr.  Oo. 

N.  Y.,  by  Del.  Laok.A  W, 
do  do 

do  do 

do  do 

N.  Y.,  Liberty  Nat.  Bk. 
do  do 

left  hand  column. 


if<wtt(«-Pnnoi- 

pal,When  Due. 

/S^ocfc*— Last 

Dividend. 


Oct.,  '03,  2ifl% 
Oct.  1,  1935 
May  1,  1904 
May   1,  1904 

Jan.l5,'04,li4 
May  1,  1905 
Sept.  1,  1904 
Sept.  1,  1904 
June  1,  1905 
July  1,  1997 
Feb.  1,  1998 
Feb.  1,  1998 
July  1,  2000 


Moh.  2,'03, 3% 

Moh.  2.'03,  5% 

Oct.    1,  1937 

Yearly  to  1911 

To  Deo.  31. '10 

May   1,  1946 

Jan.  2,  '04,  5% 

Jan.  2,  '04,  5% 

May  1,  2000 

Feb.  1,  1932 

Jan., '04, 114% 

Jan.   1,  1921 

Aug.  1,  1923 

May  1,  1923 

Sept.  1,  1941 
Sept.  1,  1941 


Nashua  &.  I^owell  RR.— Owns  double  track  road  from  Lowell, 
Mass.,  to  Nashua,  N.  H.,  15  miles.  On  Oct.  1, 1880,  leased  for  99  years 
to  Boston  &  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine, 
which  pays  a  rental  of  $73,000  (9  per  cent  on  stock). 

Nenr  York  Central  &:IInd8on  River  RR.— rSee  Map.)— 


Lines  owned.  Miles. 

Hew  York  to  Buffalo 441 

Branches 369 

Lines  leased.    ^  See  this  co. 

West  Shore H  479 

Troy  &  Greenbush tF  6 

Spuyten  DuyvU  &  Pt.  M  ...U  6 

New  York  &  Harlem %  137 

BTew  Jersey  Junction it  5 

Home  Watertown  &  Og IT  624 

Mohawk  <fe  Malone ^  182 

Carthage  &  Adirondack ij  46 

Gouvemeur  &  Oswegatchiell  13 

New  York  &  Putnam TT  59 

Boston  &  Albany ![  393 

Pall  Brook  Ry.,  etc H  231 

Beech  Creek  RR IF  160 

Beech  Creek  E  xten.  RR . . . .  U  59 

Wallkill  VaUey 33 


Operated  under  coniract.— 

Terminal  Ry.  of  Buffalo  . . .IT  11 

Pittsburg  &  Eastern 13 

Other 3 

Trackage 52 

Total  in  earnings 3,422 

ControUed^Operated  separately. 

Lake  Shore  &  Mich  So TI1,411 

Michigan  Central 111,653 

N.  Y.  Chic.  &  St.  Louis  RR.  .H    523 

Lake  Erie  &  Western IT    725 

Northern  Ohio  IT    162 

"Big  Four"  System 112,235 

Indiana  Illinois  &  Iowa IT    252 

Cincinnati  Northern IT    208 

Detroit  Tol.  &  Milwaukee.. IF  155 
DunMrkAll.V.  &  Pitts.... IT  91 
Pitts.  &  Lake  Erie  system.. it  185 
St.  Lawrence  &  AdlrondaoklF      56 


Total  owned  and  controlled  July  1, 1903  (319  miles  4-traoked)  11,178 

H18TOBT,  &c.— Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acquired  in  1898,  as  stated  below.  Their  earnings  are  reported 
separately,  but  the  dividends  on  their  shares  held  by  the  Central  are  In- 
cluded in  the  Item  "  other  income,"  offset  In  part  by  interest  on  the  col- 
lateral bonds  issued  for  their  purchase.    V.  71,  p.  502;  V.  78,  p.  48. 

In  Jan.,  1900,  control  of  the  Lake  Erie  &  Western  was  acquired,  also 
a  large  Interest  in  the  Cleve.  Ctn,  Chic.  &  St.  Louis,  increasing  the 
Vanderbilt  Interest  in  the  latter  to  an  absolute  majority.  The  Central 
has  since  transferred  its  holdings  in  these  companies  to  the  Lake  Shore, 
which  see;  also  see  V.  78,  p.  48.  In  1900  an  understanding  was  reached 
between  the  VanderbUt  and  the  Pennsylvania  Interests,  by  which  the 
latter  became  Jointly  Interested  in  Ches.  &  Ohio  Ry.  V.  70,  p.  76,  125, 
1049.    Holdings  of  Vanderbilt  estate,  V.  71,  p.  1221. 

Stock.— Dividend  s  on  stock  registered  in  London  are  payable  in  gold 
at  49ifld  to  dollar.  As  to  new  issues,  see  "  General  Finances"  below. 
DrviDBNDS  since  r92.  '93.  '94.  '95.  '96-98.  '99.    1900-'03.    1904. 

1891.  Percent.  :^  5 14     5      5     4^4    4yrly.     4         5yly.     Jan.,  II4 

BONDS.— Description  of  debentures  was  on  page  3  of  Supplement 
of  April,  1895.  They  are  aU  secured  by  the  refunding  mortgage  of 
1897  equally  with  the  3128.  Jief.  mortgage  is  for  $100,000,000,  of 
which  $59,495,396  had  been  issued  in  Aug.,  1903,  co  retire  $56,527,- 
017  old  bonds  and  $11,362,179  for  the  general  purposes  of  the  com- 
pany; of  the  balance,  $14,142,425  was  reserved  to  retire  $13,850,317 
existing  bonds  still  outstanding;  the  remainder  ($15,000,000)  Is  re- 
served for  new  construction  after  1903.    V.  77,  p.  452. 

Collateral  trust  3ias  of  1898  are  secured  by  deposit  of  stock  of  the 
Lake  Shore  &  Michigan  Southern  and  Michigan  Central  ERs.  at  the 
rate  of  $100  of  L.  8.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100 
of  Mich.  Cent,  stock  for  each  $115  of  bonds  outstanding.  The  total 
authorized  issues  of  312S  are  $100,000,000  for  Lake  Shore  and  $21,- 
550,000  for  Michigan  Central.  The  loans  are  secured  by  separate 
deeds  of  trust.    See  V.  66,  p.  288,  336,  760,  811. 

Guaranties.— The  company  guarantees  the  securities  of  its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  com- 
pany marked  with  a  H  in  the  table  of  mileage  preceding.  It  also  guar- 
antees Western  Transit  Co.  4ias  for  $1,000,000  due  February,  1903. 

General  finances.— To  Aug.,  1903,  about  $56,527,000  old  bonds  had 
been  refunded;  annual  saving  in  Interest  charges  abou'.  $1,325,000. 
V.  75,  p.  1148;  V.  76,  p.  159.  In  June,  1903,  various  roads  controlled 
by  the  Vanderbilt,  Morgan  and  Pennsylvania  interests  purcdased 
$6,924,200  of  the  $11,000,000  Hocking  VaUey  Ry.  common  stock. 
See  that  companv,  V.  77,  p.  1225 

In  July,  1901,  the  company  had  acquired  .$45,289,200  of  the  capital 
Stock  of  the  Lake  Shore  road  in  exchange  for  3  is  p.o.  bonds  (see  above), 
leaving  $4,177,300  afloat,  including  $533,500  guaranteed  10  per  cent 
dividends  (see  V.  66,  p.  288,  336, 1238),  and  also  $16,814,300  of  Mich. 
Central  stock,  leaving  $1,883,600  still  outstanding. 

In  Jan.,  1904,  dividend  rate  on  Lake  Shore  stock  was  raised  "from 
7  to  8  p.  c.  equal  to  an  increase  of  $450,000  annually  in  the  other 
Income"  of  the  N.  Y.  Central.    V.  77,  p.  2390. 

In  April,  1900,  $15,000,000  stock  was  issued  at  par  to  provide  new 
rolling  stock,  and  on  Apr.  16, 1902,  the  stockholders  voted  to  increase 
the  stock  from  $115,000,000  to  $150,000,000.  $16,912,900  of  the  new 
stock  being  subscribed  for  by  stockholders  pro  rata  at  $125  per 
■bare.  V.  74,  p.  151.  A  portion  of  the  proceeds  will  be  used  for  the 
substitution  of  electricity  for  steam  on  New  York  suburban  division 
and  New  York  terminal  Improvements,  estimated  to  cost  $20,000,000, 
to  be  completei  ab  >ut  190«.  These  improvements  are  expected  to  be 
largely  self  supporting.  (V.  74,  p.  151,  776;  V.  75,  p.  240,290,550, 
1203,  1254;  V.  76,  p.  266,  331.  1083.  1408;  V.  77,  p.  350,  21.59.) 

In  190203  control  or  virtual  control  of  the  Reading  Co.  was  ac- 
oulred  by  the  Baltimore  AOhlo  (Pennsylvania  interests)  and  the  Lake 
Shore.    V.  76,  p.  lOl;  V.  78.  p.  4^^ 

As  to  contract  of  1903  with  Pennsy.lvania  Coal  &  Coke  Co.  for  at 
least  l,000,000;tons  annually,'? ee  V.  77  p.  209S.„a«aBgjMd«nCEV+l  JWi  .aa 


Average  train-load  for  entire  system,  Including  company's  freight, 
was  421  tons  in  1902-03.  against  387  tons  in  1901-02. 

Eabnings.— For  6.mos.  ending  Dec.  31  (partly  estimated) : 
6  w»o«.         Gross.  yet.  Oth.inc.  Charges.        Bal.,  sur. 

1903. .$41,240,800  $12,540,400  $2,697,400  $10,263,5C0  $4,974,300 
1902..  38,905,782  12,870,392  2,704,906  10,514  984  5,060,314 
Dividends  of  2^  p.  o.  called  for  $3,306,200,  against  $3,29 7,907  in '02 
Annual  Rbpobt.— Report  for  1902-03  was  given  at  length  in  V.  77, 
p.  819,  828.  See  also  editorial  p.  798.  Of  the  freight  (38,081,380 
tons)  carried  in  1902-03,  about  37  p.  o.  was  coal  and  coke. 


Years  end.  June  30.  1903. 

Miles  June  30  3,422 

•ftelght  earnings $46,858,71 3 

Passenger  earnings 23,581 ,576 

(Call,  express,  etc 7^65^89 

Total  gross  earnings .  .  $77,60.^.778 

Set  earnings $24,146,464 

Other  Income 5.272  744 

Net  Income $29,419,208 


1902. 
3,320 
$40,659,779 
23,807,085 
6,437,004 

$70,903,868 

$24,040,379 

4,876,023 

$28,918,402 

$9,174,239 

7,688,333 

869,736 

2,595,728 

271,648 

300,000 

(5)5,961,411 

1,750,000 

$305,307 


1901. 
3,323 
$39,550,399 
20,866,357 
5.916.355 

.*titj,333,lll 

$23,744,895 

4.530,294 

$28,275,189 

$9,204,619 

7,624,934 

748,285 

2,339,094 

316,074 

300,000 

(5)5,7.50,000 

1,500,000 

$492,183 


Deduct— Rentals  paid $9,421,474 

Interest  on  debt 7,299,968 

Taxes  on  stock 794.292 

Taxes  on  real  estate 2,687,737 

Miscellaneous 191,433 

Reserved  for  deb'tures. . .  300,000 

Dividends (5)6,604,158 

Special  impr'ment  fund . .  1,750,000 

Balance  from  operat'n . . .         $370,146 

President,  Wm.  H.  Newman;  Chairman,  Ohauncev  M.  Depew;  Treas- 
urer, E.  L.  Rosslter.  Directors  (July,  1903) :  W.  K.  Vanderbilt,  F.  W. 
Vanderbilt,  Chauncey  M.  Depew,  Samuel  F.  Barger,  J.  Plerpont  Mor- 
gan, William  Rockefeller,  Hamilton  MoK.  Tw^ombly,  WUUam  H.  New- 
man, Charles  C.  Clarke.  D.  O.  MUls.  Wllllatn  Bliss,  George  S.  Bowdoln 
and  James  Sllllman.— (V.77,p.769,  819,  828, 1875,2098,  2159,  2390. 

New  York  Cblcago  &  St.  Lonls  RR.— CSe*  Jfop  of  New  York  Cen- 
tral <6  Hudson  River.)— Ovras  from  Buffalo,  N.  Y.,  to  Illinois  State  Line, 
except  8  miles  leased  between  Dunkirk  and  Silver  Creek,  leaving  494 
miles ;  leases  the  proprietary  line,  Chicago  &  State  Line  RR..  111.,  State 
Line  to  Grand  Crossing,  10  nolles ;  also  leases  Dunkirk  to  Silver  Creek, 

8  miles;  total.  512  miles;  trackage  in  Buffalo,  N.  Y.,  l^a  miles,  and 
Grand  Crossing  Chicago,  111.  (Lake  Shore  RR.).  9  miles. 

History.— "  Nickel  Plate"  road,  foreclosed  and  reorganized  in  1887. 

Stock.— Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock. 

Dividends.—  )  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02    '03 
Ist  pf.  in  Mar.  V  3%       3       4       0     5%     0     2%     0       5       5    5      5 

2dpref ) 2    3       3 

Bonds.— A  sinking  fund  of  $100,000  per  year  is  provided  when  net 
earnings  are  $900,000  or  upwards,  if  bonds  can  be  bought  at  or  below 
102;  If  not,  the  sinking  fund  lapses  for  that  year,  thus  leaving  $100,000 
more  for  dividends.  The  Issue  of  bonds,  $20,000,000,  has  been  reduced 
by  sinking  fund.   See  mortgage  abstract,  V.  45,  p.  541. 

Latest  Earnings.— For  9  mos.  ending  Sept.  30: 

9  mos.  Oross.  N'et.  Other  ine  Int ,  tax,  etc.  Bal.,  sur. 
1903  ...$6,541,100  $1,451,228  $31,332  $966,761  $515,799 
1902....   5,006,987       1,452,369         25,172           976,442  501,099 

ANNUAL  Repobt.— Report  for  1902,  V.  76,  p.  1027.  Principally  a 
freight  line,  freight  in  1902  contributing  $5,791,033  out  of  $7,138,899. 

Year  ending  Dec.  31—  1902.  1901.  1900. 

Gross  earnings $7,138,899    $7,485,484    $7,023,359 

Operating  expenses 5.034,253 


."^.21 1.626       5,293.678 


Net  earnings $2.104,t>45 

Other  income 40,125 

Net,  Including  other  Income $27144,770 

Additions  and  betterments 585,000 

Interest  on  bonds 777,000 

Equipment  trust  charges 185,649 

Dividend  on  1st  pref.* (5)250,000 

Dividend  on  2d  pref.* (3)  330,000 

Balance,  surplus $17,121 


$2,278,858    $1,729. 6el 
32.291  26,721 

$2,306,149  $1,756,'*  02 

756,000  398,587 

777,000  777,000 

154,217  104,092 

(5)250,000  (5)250,000 

(3)330,000  (2)  220.000 

$38,927  $6,723 

*  Note.— Dividends  from  earnings  of  vear  given  are  paid  In  March 
of  foUowing  year.    Pres.,  Wm.  H.  Canniff.— (V.  76,  p.  1085, 13E6  ) 

Newr  York  &  Greenwood  Lake  tty.—fSee  Map  of  Erie  RR.)— 
Owns  from  Jersey  City,  N.  J.,  to  Greenwood  Lake,  39  miles,  and 
branches  to  Btngwood,  etc.,  8  miles;  Watchung  Ry.,  Forest  HUl  to 
Orange,  N.  J.,  4  m.;  total  owned,  51  m.    Stock.  $100,000;  par,  $50. 

Lease.- OnMay  1, 1896,  was  leased  to  the  ErleRR.  for  999  years  from 
May  1. 1896.  Prior  Hen  bonds  are  guaranteed,  principal  and  Interest, 
by  Erie.    See  V.  63,  p.  513;  form  of  guaranty  V.  65,  p.  463. 

New  York  Sc  llarlcm  KR.— Owns  New  York  City  to  Chatham 
N.  Y.,  136  miles  (four-tracked  7  tniles  north  of  Harlem  River).  Also 
owns  Fourth  Ave.  street  railroad. 

Lease.- The  property  (except  the  horse  railroad)  was  leased  April  1,| 
1873,  for  401  years,  to  the  N.  Y.  Cent.  &  Hudson  River  RR.  for  Interest i 
on  bonds  and  dividends  at  rate  of  8  p.  0.  yearly,  since  Increased  to  10 1 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  ol  tables. 


jr«u>  Tork  yew  Haven  <fe  Hart. — Stock.  See  text 
Debentoree,  mostly  exchanged  lor  stock  1903  o* 
Deben.  ($5,000,000  each),  cur., non-convert.. c<fer 
N.  Y.  Prov.  &  Bos.,  gen.  M.  (now  l8t),g.,a88'dc&r 
Shore  Line  Ist  M.,  N.  Hav.  to N.  London,  assumed 
Housatonic  old  consolidated  mort.  (assumed)... 
yew  oonsol.  M.  ($3,000,000)  s.  (assumed) .  P .  o* 
New  Haven  Steamb.  M.,  g.,  assM,  call  alt.  1904.. 

Bonds  of  Peoprietaby,  etc.,  Lines  : 
Bos.  & N.Y.  AirL.  Ist  M., N.  H.  to  Wllllman.,Ct.c* 

Colchester  RR.  Ist  mortgage 

Danbury  &  Norwalk  con.  M.  ($100,000  are  6s). c* 

Genl.  M.. Danbury ,Conn.,to  Wilson  Point,  &c.o* 

Har.  R.  &  Port.  2d  M  ,  gu.   (V.  56,  p.  813).F.c<fer 

Nangatuok  IstM.,  Nauga.  Juno,  to  Wlnsted,  Ct.r 

Deoentures 

New  Haven  &  Derby,  oonsol.  mort.  (Nov.  l8t)..o* 
N.H.&No.,  con.  s.  1.  $15,000 p.  yr.,notdm.Uii.c* 

Northern  Extension  bonds o* 

Deb'tures  ext.  In  '96,  non-conv.,V.  62,p_548.c* 

Holyoke  &  W.,  leased,  mtge.  $200,000,  guar..c* 

New  England  and  Old  Colony— See  those  cos. 

Providence  &  Worcester  Ist  mortgage,  currency 

Nan.  B'ch,  1st  M.  ($240,000  own.  N.Y.N.H.«fc  H.) 

ir.T.O.a  TT.— Bel.  (1st)  M.  $20,000,000,  g.. Me. c*4r 

GJold  notes,  seo.  by  Ist  M.  on  Soranton  Coal  Co.. 

Do    g.,  seo.  by  Ist. M.  on  Elk H.  C  &I.,dueBa.o* 

Car  trusts,  ser.  A,  $57,000  payable  seml-ann.ina 

Car  trusts,  ser.  B,  $37,000,  payable  seml-ann.f»le 

Car  trusts,  ser.  C,  $22,000,  payable  semi  an  Me 

Jf.  r.  <c  Ottawa.— Reo.  oertil.,  red.  alt.  June  15,  '04. 

IstM.,  $3,500,000.  t Mo.x.o*&r 


Miles 

of 
Road. 


62 
49 
90 
90 


51 
3ifl 
36 
36 
12 
55 

"l3 
98 

28 

"lO 

51 

7 

Text. 


128 
128 


Date 

of 
Bonds 


1893 
'97-'01 
1892 
1880 
1880 
1887 
1899 

1880 
1877 
1880 
1883 
1881 
1883 
1902 
1888 
1879 
1881 
1886 
1891 

1897 
1880 
1892 
1899 
1900 
1902 
1902 
1903 
1900 
1897 


Size,  or 

Par 
Value. 


$100 
100  &c. 


1,000 
l,00O&o 
500  &c. 

1,000 
500  &o. 

1,000 


1,000 
100 
1.000 
l,000&o 


1,000 
1,000 
1,000 
1,000 
1.000 

1,000 


1  OOO&o 
1,000 
1,000 
1,000 
1,000 
1,000 

i,6oo&c 


Amount 
Outstanding 


77,149,100 

185,300 

10,000,000 

1,000,000 

200,000 

100,000 

2,839,000 

225,000 

500,000 

25,000 

500,000 

150,000 

1,000,000 
150,000 
314,000 
575,000 

1,200,000 
700,000 
700,000 
200,000 

1,500,000 

250.000 

16,937,000 

1,950,000 

3,050,000 
285,000 
259,000 
198,000 
565,000 

1,728,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


8  in  1903 

4 
31a  &4g. 
4g. 
4ifi 
4 

5g. 
5g. 

5 
7 
5&6 
5 
4 
4 

3ifl 
5 
6 
5 
5 
A 

4 
2ifl 

5  g- 

4i3g. 

4J3g. 

1^- 
4g. 


When 
Payable 


Q.-M^ 
A.  &  O. 
M.  A  S. 
A.  &  O. 
M.  &  S. 
A.  &  O. 
M.  &  N. 
A.  &  O. 

F.  &  A. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  D. 
J.  «fc  D. 


M.  &  N. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O. 


A.  & 
A.  &. 
M.  & 
F.  & 
J.  & 
J.  & 
M.  & 
M.  & 
J.  & 
M.  & 


Where  Payable,  and  by 
Whom. 


New  Haven, Co.'sOffloe. 

N.  Y.,  Lincoln  Nat.  Bk. 

New  York. 

do 

N.  H.,  Nat.  N.  H.  Bank. 

New  Haven,  Conn. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

N.  Y.,  Lincoln  Nat.  Bk. 

N.  Y.,  Lincoln  Nat.  Bank 

New  Haven  ,Conn. 

do  do 

do  do 

N.Y.,Chemical  Nat.  Bk. 

New  Haven,  Ct.,  Treas. 


Deo.  31, 
Apr.  1, 
Moh.  1, 
Apr.  1, 
Mch.  1, 
Apr.  1, 
Nov.  1, 
June  1, 


New  Haven,  Conn, 
do  do 

do  do 

do  do 

do  do 

Prov.,R.  I.  Hosp.  &T.CO 
Treas., Old  Col.,  Boston, 
N.  Y.  Office,  56  Beaver. 
N.Y.,N.Y.8eo.&Tr.Co, 
N.  Y.,  Morton  Trust  Co. 
N.  Y.,  Manhat.  Tr.  Co. 

New  York, 

New  York. 
Of. reo.,  54  Wm.  St.,N.Y, 
Nov.,'98,ooup.last  paid. 


Borwtg— Princi- 
pal, When  Due 
/Stoc&g— Laat. 
Dividend. 


'03,2 
1908 
1947 
1942 
1910 
1910 
1937 
1919 


Aug.  1,  1906 
July  1,  1907 
July  1,  1920 
Apr.  1,  1925 
June  1,  1911 
June  1,  1913 


May  1,  1918 
Apr.  1,  1909 
Apr.  1,  1911 
July  1,  1904 
Apr.  1,  1911 

Oct.    1,  1947 

V.  72,  p.  675 

June  1,  1992 

Feb.'04  Feb.'ll 

rne.'04J'ne'15 

To  Mar.,  1906 

To  June,  1907 

May'04May,'08 

Jan.  15, 1905 

Nov.  1,  1917 


p.  o.  through  refunding  of  bonds.  V.  70,  p.  740,  1049,  V.  71,  p.  29, 
1220.  The  street  railway  was  leased  in  July,  1896,  to  Metropolitan 
Street  By.  Co.  for  999  years  at  $350,000  yearly  (3^2  p.  o.  on  stock)  for 

5  years  and  $400,000  (4  p.  o.)  thereafter.    V.  62,  p.  1088. 

REGULAR  ANNUAL  DIVIDENDS   1903. 

Guaranteed  by  N.  Y.  Central 10%  (Jan.  5%,  July  5%) 

Prom  Metropolitan  Street  Ry.  rental. 4%  (April  2%,  Oct.  2%) 

Also  in  Oct.,  1899,  a  surplus  distribution  of  25  p.  c— (V.  76,  p.  1144.) 

Ne^v  York  &  Jersey  RR.— Owns  two  partially  constructed  tun- 
nels under  the  Hudson  River,  between  New  York  City  (Manhattan 
Borough)  and  Jersey  City,  about  5,000  feet  of  the  north  tunnel  having 
been  completed  and  800  remaining  to  be  built;  of  the  south  tunnel 
600  feet  has  been  constructed.  Terminals  in  New  York  will  be  in  the 
neighborhood  of  Christopher  and  Hudson  streets.  To  be  operated  by 
electricity.  The  North  Jersey  and  Jersey  City  Hoboken  &  Paterson 
Street  Bys.  will  use  the  tunnel  when  completed.  The  entire  tunnel 
Is  expected  to  be  completed  in  1904.  V.  76,  p.  436.  Franchise, 
charges  to  be  readjusted  every  25  years.  See  V.  75,  p.  77, 1354.  The 
Hoboken  &  Manhattan  RR.,  incorporated  in  Oct ,  1903,  with  $500,000 
authoilzed  stock,  wiil  own  ihe  New  Jersey  end.  V.  77,  p.  1875.  The 
Hudson  &  Manhattan  RR  ,  to  tunnel  from  Jersey  City  to  Cortlandt  St., 
Manhattan,  is  controlled  by  Jriendly  interests.    V.  76,  p.  705, 1249. 

Incorporated  in  New  York  on  Feb.  11, 1902,  as  successor  of  the  Hud- 
son Tunnel  Ry.,  sold  in  foreclosure  per  plan  V.  73,  p.  1313  (see  also  V. 
70,  p.  996  and  1149).— V.  74,  p.  380.  Stock,  all  issued,  $8,500,000,  of 
which  $3,500,000  is  6  per  cent  non-cumulative  preferred;  par  of 
■hares,  $100.  Of  the  $7,000,000  bonds,  $2,500,000  are  reserved  for  the 
construction  of  the  south  tunnel.    V.  74,  p.  380,  577. 

Officers.— President.  Wm.  G.  McAdoo;  Vice-Presidents,  Walter  G. 
Oakman  and  Edmund  C.  Converse;  Secretary,  Chas.  W.  King;  Treas- 
urer, Henry  A.  Murray;  directors,  V.  74,  p.  577;  V.  76,  p.  436.  Of- 
fice, 15  WaU  Street,  New  York.— (V.  76,  p.  1249;  V.  77,  p,  1875.) 

NeTir  ITorlc  Ijaekawanna  Sc  'Western  Ry.— Binghamton  to  Buf- 
falo and  Intemat'l  Bridge  and  branches,  214  miles,  of  which  the  main 
line,  213  miles,  is  double  track;  Delaware  L.  &  W.  has  a  lease  for  dura- 
tion of  charter  from  October,  1882,  giving  a  guaranty  of  the  bonds  and 

6  per  cent  yearly  on  the  stock,  bonds  and  stock  being  endorsed.  See  form 
of  guaranty  ol  terminal  bonds  in  V.  67,  p.  1357 ;  see  also  V.  68,  p.  283. 

Ne^v  York  I^ake  Erie  &.  TTestern  RR.— See  Erie  RR.  Co. 
View  York  Tiew  Haven  &  Hartford  RR.— Covers  Southern 
New  England  and  the  only  direct  routes  between  New  York  and  Boston. 


Mines  Owned  in  Fee —  Miles. 

Junction  near  N.   Y.  City  to 

Springfield,  Maes 122 

Lines  to  Providence,  Plttsfleld, 

Litchfield,  etc .316 

Leased  and  Oontrolled^- 

Llnes  to  Turner's  Falls,  etc 268 

Otherlines 43 

Total  oper.  July,  1903(88  miles  has  four  and  667  two  tracks) 


Leased  (part  Owned.)  Miles. 

New  Eng.  RR.  (which  see) 536 

Old  Colony  RR.  (which see).. 616 

Lines  Leased — 

Providence  &  Worcester 48 

Otherlines 58 

Trackage  to  N.  Y,  City,  etc 30 


2,037 

Controls  Fall  River,  Prov.  &  Ston.,  Mew  Haven,  New  London  &Nor. 
wich  and  Bridgeport  88.  Unes.  V.  70.  p.  842  ;  V.  71,  p.  643  ;  V.  73,  p. 
721 ;  V.  76,  p.  480.    European  connections  see  V.  75,  p.  794, 981. 

HiSTOBT.-A  consolidation  in  1872  of  the  New  York  &  New  Haven 
and  the  Hartford  &  New  Haven.  In  years  1892  and  1893  acquired 
control  ol  several  companies  whose  bonds  are  given  in  table  above. 
The  Housatonic,  Shore  Line,  N.  Y.  Prov.  &  Boston  and  the  Shepaug 
Litchfield  &  Northern  have  been  absorbed  by  consolidation.  V.  69, 
p.  742.  See  also  Old  Colony.  Four-tracking,  etc., at  Bridgeport,  Conn., 
to  cost  perhaps  $3,000,000,  will  be  completed  in  1904.  V.  69,  p.  955; 
V.  71,  p.  644;  V.  73,  p.  138;  V  75.  p.  729;  V.  77,  p.  2390. 

Electric  fiaiiways.— Controls  Stamlord  it.  Ry..  Meriden  Electric  Ry., 
electric  railway  between  Hartford  and  New  Britain,  10  m.,  14  miles 
between  Providence  and  Bristol,  etc.  V.  67,  p.  732;  V.  69,  p.  742; 
V.  71,  p.  644;  V.  72,  p.  137;  Wor.  &  Conn.  East.  Ry.,  V.  75.  p.  1203. 

Capital  Stock.— stock  authorized,  $100,000,000.  In  1903  $16,- 
21 1,900  was  issued  in  exchange.  $  for  $,  tor  convertible  debentures. 

Stockholders  In  1903  subscribed  to  $6,753,200  new  stock  at  $175 
per  share,  the  proceeds  to  be  used  to  pay  lor  maturing  bonds,  new 
equipment,  rolling  stock  and  floating  debt.  This  increased  the  out- 
standing stock  to  $77,149,100.    V.  76,  p.  865,  1301. 

Dividends.-  )    1873-1893.  1894.  1895  to  Dec,  '03,  (Inol.) 

Per  cent,     s     10  yearly.  9  8  (2  per  cent  quar.) 

BONDS.- The  convertible  debenttires  ol  1893  lor  $16,397,200  were 
mostly  exchanged  In  1903  lor  stock  atpar.  The  remaining  $185,300 
will  be  paid  In  cash  April  1, 1908.  Under  the  lease  New  Haven  road 
"assumed"  the  debt  ol  Old  Colony.  In  Mar.,  1901,  $10,000,000  non- 
convertible  debentures  were  authorized,  $5,000,000  ol  which  were 
sold,  the  proceeds  to  be  used  In  part  lor  improvements  at  Bridgeport, 
Conn.    V.  72,  p.  627;  V.  73,  p.  721;  V.  75,  p.  729. 

Leased  Line  Stocks.— The  stocks  ol  the  leased  lines  unexchanged 
on  June  30, 1901,  or  later,  and  the  dividends  payable  thereon  are  whown 
below,  the  shares  being  ail  $100  each  excepting  Danbury  &  Norwalk, 
which  are  $50  each.    The  leases  are  lor  99  years. 

Stocks—  Xotal  isviie.         Oyiexch. 

Berkshire $600,000       $599,000 

B.  &N.  Y.  Air  Line  prel 2,998,500      1,396,000 

do  do        common..    898,500  154,700 


Divid'd.   Period. 

6  p.  0.     Q.— J. 

4  p.  c.    A.  &  O. 
Pays  no  divid'd. 


Divid'd,   Period^ 

5  p.  c.    J.  &  J 

10  p.  0.    J.  &  J- 

4  J.  &  J. 

Pays  no  divid'd. 
3p.o.  Oot.31,&o 

7  Q.-J. 

7  p.  0.  J.  &  J. 

6  Q.-J. 


Stocks—                                   Total  issue.  Vnexch. 

Danbury  &  Norwalk $600,000  $152,925 

Jifangatuok 2,000,000  1.006,400 

N.  H.  &  Derby 447,000  21.600 

New  England,  common 20,000,000  52,500 

do          do        prelerred 5,000,000  74,100 

Old  Colony 16,608,900  11,089.900 

Pawtuxet  Valley  (par,  $  (I))...    100,900  100,900 

Stockbridge  &  Plttsfleld. 448,700  437,700 

Earnings— For  3  months  ending  Sept.  30: 

3  mos.—        Oross.  Net.  Oth.inc.  Int.    taxes,  etc.  Bal.,sur. 

1903 .$13,285,568    $4,5.59,255    $36,249    $1,968,865    $2,626,639 

1902 12,072,403      3,833,495      44,366       2,036,451       1,841,410 

ANNUAL  Report.—  Annual  meeting  is  held  third  Wednesday  in  Oct. 
Report  lor  1902-1903  was  in  V.  77,  p.  949. 
Tr.end.JuneSO.         1903.  1902. 

Miles  operated..          2,037  2,038 

Pa88engeream8.$22,953,017    $21,223,631 
_     .   .  .  21,871,642 

425,814 


Freight  earns. 
Miscellaneous... 


23,926,150 
416,910 


1901. 
2,038 
$19,853,093 
19,864,701 
414,517 


Gross  earnings.. $47,296,07 7 
Net  earnings.... $12,341 ,054 
Other  income. . .  565,818 

Tot.netincome$12,906,872 
Int.  on  bonds...  $1,137,052 
Other  interest. . .  52,91 2 

Rentals 4,504,546 

Taxes 2,385.389 

Dividends (8)4,618,438 


$43,521,087 

$12,247,213 

613.060 

$12,860,273 

$1,306,838 

486 

4,464,711 

2,410,380 


$40,132,311 

$12,083,332 

562,.q60 

$12,646,391 

$1,166,967 

1,858 

4,451,634 

2,367,636 


(8)4,296,568  (8)4,294.738 


1900. 

2,038 
$19,764,755 
20,164,753 

395,643 

$4();325,i51 
$12,100,311 

546,121 

'$12,646,432 

$1,062,436 

521 

4,476,258 

2,484,605 

(8)4,231,278 

Balance eur.$208,534  sur.$382,290(sur.$363,548  sur.$391,335 

•   Officers.— President,  Chas.  S.  Mellen,  New  Haven;  Secretary,  W. 
D.  Bishop  Jr.;  Treasurer,  Augustus  S  May,  New  Haven,  Conn. 

Directors.- William  ^^kinner. Holyoke,  Mass.;  W.  D.  Bishop,  Bridgeport,  Conn; 
Chas  S.  Mellen,  New  Haven,  Conn.  ;  J.  Pierpont  Morgan,  William  Rockefeller. 
H.  McK.  Twombly,  George  McC.  Miller,  Riciiard  A.  McCurdy,  New  York;  D. 
Newton  Barney,  Hartford,  Conn.;  Charles  F.  Choate  and  Nathaniel  Thayer, 
Boston ;  Royal  C,  Taft,  Providence;  C.  F.  Brooker,  Ansonia,  Conn.;  I.  De  V. 
Warner,  Bridgeport;  J.  M.  Hall,  Arthur  D.  Osborne,  Geo.  J.  Brusb,  New 
Haven:  Frank  W.  Cheney.  South  Manchester;  Edwin  Milner,  Moosup,  C«nn. 

— (V.77,p.  949,1294, 1747,  2036,  2390;  V.  78,  p.  103.) 

New  York  &  liOngBranchRR.— Perth  Amboyto  Bay  Head,N.J. 
38  mUes.  Leased  in  1888  for  99  years  to  Penn.  RR.  and  Cent.  RR.  ol 
N.  J.,  Which  Jointly  and  severally  guarantee  interest  and  7  per  cent  on 
$2,000,000  stock,  aU  owned  by  Ceh.  RR.  ol  N.  J.— (V.  72,  p.  438.) 

Ne^F  York  Ontario  Jk  fVestern  Ry.—fSee  Jlfap.;- Operate* 
from  Weehawken,  opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Otoned —  Miles. 

Oswego  to  Cornwall,  N.Y 272 

Branch  to  New  Berlin 22 

do      to  Demi 17 

do      to  EllenviUe 8 

Total  owned 319 

Trackage  (tlU  2079)  W.  Shore  RR.: 
C'nwalItoW'h'ken(V.61,p.425)    53 

H  See  this  Co. 
Total  operated  July  1 , 1 903 


Road  Controlled, dtc.  Mile$. 

Pecksport  Conn,  (leased) 4 

Ontario  Carb,  A   S.    (leased.) 

Cado.sla^.Y.,toScranton,Pa.  54 

Rome  &  Clinton  (leased) 1T13 

Utica  Clinton  &  Bing.  (leased).  1131 

Wharton  Valley  (owned) 7 

Ellenvllle  &  Kingston  (leased)  27 
Port  Jervls  Mont.  &  Summltv. 

(leased) , 41 


549 

The  Port  Jervls  Montlcello&  Summit  vine  RR.  Is  owned  by  the  N.Y. 
Ontario  &  Western  Ry  and  Its  line,  in  connection  with  the  Ellenvllle 
branch  and  the  Ellenvllle  &  Kingston  RR..  lorma  a  line, put  In  operar 
tlon  Deo  22,  1902,  Irom  Port  Jervis  to  Kingston.  V.  76,  p.  1400;  V. 
77,  p.  650. 

Organization.- Successor  in  1879  ol  N.Y.  &  Oswego  Mid.,  loreolosed. 

Stock.— Stock  Is  $58,113,982,  (par,  $100),  ol  which  $4,000  is  old  prel. 

Voting  Trust.— The  prelerred  was  originally  $2,000,000,  but  all  ex- 
cept ,$4,000  has  been  exchanged  lor  bonds  under  act  ol  June  8, 1886. 
Tlie  exchanged  preferred  stock  is  held  alive  under  a  voting  trust  and 
elects  eight  of  the  thirteen  directors  under  a  provision  of  the  "  Artiolea 
of  Association,"  until  a  dividend  shall  have  been  earned  and  paid  upon 
the  common  stock.  The  voting  trustees  elect  directors  In  the  Interest 
of  the  common  stock.  See  V.  61,  p.  425,  426,  and  editorial.  V.  65.  p.  496. 

Bonds,  Etc.— Refunding  mortgage  for  $20,000,000  covers  319  miles 
of  road  owned,  all  the  securities  of  the  Ontario  Carb.  &  Soranton  Ry., 
54  miles,  and  all  other  property  hereafter  acquired.  The  balance 
unissued  is  available  for  additions,  improvements,  etc.    V.  72,  p.  87. 

Gknbral  Finances.- In  1902  surplus  earnings  were  being  applied  to 
double-tracking  107  miles  of  main  line,  to  extend  over  three  or  lour 
years,  to  cost  about$l,500,000.  V.74,  p.  830;  V.  75,  p.  505;  V  77, p.  650. 

Early  in  the  calendar  year  1899  the  coal  properties  at  Scrauton, 
Pa.,  of  the  Lack.  Iron  •&  Steel  Co.,  (the  capacity  of  the  collieries 
then  open  being  about  700,000  tons  per  annum)  were  purchased  by 
tht^Sc^anton  Coal  Co..  aided  by  loans  from  the  N.  Y.  O.  &  W.,  the  latter 
issuing  Its  $2,500,000  5  p.  c.  notes  (reduced  to  $1,950,000  Oct. 
1903),  extending  over  a  period  of  years  secured  by  tirst  mortgage  on 
the  coal  property,  and  loaning  $1,475,000  (of  which  $305,000  has 
been  repaid)  secured  by  a  second  mortgage  thereon,  the  O.  A;  W.  ob- 
taining a  contract  for  the  entire  tonnage.    V.  68,  p.  41,  429.    Th« 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  table. 

y.  T.  PhUa.  d  Norfolk— etooi,  $2,000,000 

IstM.,  $3,000,000,  gold.. FP 0* 

Income  mort.,  g.,  non-cum.,  reg, ($1,000,000)  FP 

If.  T.  ti  Putnam.— tf.Y.  &  No.,  Ist  mortgage,  gold.c 

N.  Y.  &P.  con.,  $6,200,000,  g.,  gu.  p.<fcl.  end.Un.c* 

y.  r.  a  Mock.  £'h.—lBt  M.,  $1,000,000,  g.,  gu.Ce.c* 

2d  M.  lacome  bonds,  non-cumulative. Ce r 

N.  r.  Susq.  <£  TTes^ern— Midland  RR.  Ist  M.,g.Ce.C* 
Paterson  Exten.  RR.  Ist  M.,  real  estate,  s.  f.,g.o* 

N.  Y.  Susquehanna  &  Western,  1st  mortgage 

1st  mortgage,  refunding,  gold.Ce c* 

2d  mort.  ($1,000,000  gold)  3d  M.  on  72  m.Ce.o* 

General  mortgage  for  $3,000,000,  gold Ce.C 

Collateral  trust  bonds,  subject  to  call,  our.Co. 
Terminal  Ist  mort.  for  $2,000,000,  gold..U8.c*<fcr 

Allied  companies — 
WUtesb.  &  East'n,  Ist  M.,  gold,  guar.  p.  &  i.«. .o* 
Susq.  Connect.  RR.  Ist  M.  g.,red.  at  1(55,  gu.Mp  o 
Middleiown  Un.  &  W.  «>.— See  that  company. 
Passaic  &  N.  Y.,  1st  mcrt.,  (999  years,  rental)... 
Maoopln  RR.,  1st  mort.  (br'ch  to  Macopln  Lake) 
N.  Y.  S.  &  W.  Coal  Co.,  Ist  M.  (1,050  acres,  8.f.).c' 
N.  Y.  &  Wilkesbarre  Coal  Co.  Igt  mortgage..  .Co 
Jf. r.  Tex.  dt  Jfex.— 1st.  M.,g.,$ or  *,gu.by  8o.Pac.Fo' 

Norfolk.  <£  PorUmouth  Belt  itne— let  mort.GP 

Norfolk  (6  Carolina  -See  Atlantic.  Co  AST  Link  BR 

Norfolk  <6  Southern— C&pitai  stock 

l8t  mortgage,  $10,000  per  mile,  gold.  A o* 

Norfolk d:  West.  Ry.— Com.  stock,  $66,000,000.  A.. 
Adjustment  pref.  4  p.  c.  non.cum.  $23,000,OOO.A 
a  There  are  also  $53,000  not  guaranteed. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value 

$50 

ii2 

1899 

1,000 

112 

1899 

1,000 

57 

1887 

1,000 

57 

1894 

1,000 

12 

1887 

1,000 

12 

1887 

1.000 

72 

1880 

500  Ac. 

1 

1881 

1,000 

127 

1887 

1,000 

127 

1887 

1,000 

127 

1890 

1.000 

>  >-- 

1895 

1,000 

.... 

1893 

l,000&c 

65 

1892 

1,000 

10 

1897 

1,000 

3 

1885 

500 

2 

1896 

1,000 

«  ■  ■• 

1887 

•  •  •• 

1893 

500 

91 

1882 

«&$ 

6 

1902 

151 

100 

151 

1891 

1,000 

•  -•• 

>  ■•■ 

100 

100 

Amount 
Outstanding 


$2,000,000 
2,600,000 
1,000,000 
1,200,000 
4,025,000 

984,000 
1,000.000 
3,500,000 

250,000 

5,000 

3.745.000 

447.000 
2,551,000 

244,000 
2,000,000 

3,000,000 
175.000 

70,000 

44,000 

398,000 

450,000 

al,465.000 

250,000 

2,000,000 

1.453,000 

64,469,200 

22,988,100 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6  In  1903 
5  g 


^«- 

^«- 
6  g. 

5  g. 
4i«g. 

%'■ 

5g. 

6  g. 

6 
5 
6 
6 

4g. 
5 

4  in  1903 
5  g. 

3  in  1903 

4  in  1903 


When 
Payable 


J.  &  D. 
J.  &  J. 
M.  &  N. 
A.  <fe  O. 
A.  &  O. 
M.  &    S. 


J. 
J. 


A.  &  O. 
J.    &  D. 

&  J. 

&   J. 

F.  &  A. 
P.  &  A. 
M.  &  N. 
M,  &  N. 

J.   &  D. 

M.  &  S. 


J. 
J. 
M. 
M. 

A. 
P. 


&  D. 
&  D. 

<&  S. 
&  N. 
&  O. 
&  A. 


Q.-J. 
M   &  N. 
J.   &  D. 
F.  &  A. 


Where  payable,  and  by 
Whom. 


Bonds— i^mai- 

pal, When  Due. 

Stocks— Li&it 

Dividend. 


Checks  mailed.  Deo.  15.  '03. 8 

Phlla..  26  So.  15th8t.l  Jan.  1.  19^9 
Checks  mailedoee  text)  ^  Jan.   1,  1939 

New  York  City.  Oct.    1,  1927 

N.Y.,  Qr.  Cent.  Station.!  Oct.  1.  1993 
N.  Y.,  U.  8.  M.  &  Tr.  Co.    Sept.  1.  1927 

N. Y.,Of .21  Cortlandt  St.    Apr" "  i","  "1910 
do  do  I  June  1,  1910 

I  July  1,  1911 

do  do  Jan.   1,  1937 


do 
do 
do 
do 

do 
do 


do 
do 
do 
do 

do 
do 


do  do 

do  do 

do  do 

Nov.,  '02,  n't  pd.wh.due 
N.Y..S.Pac.  Co.:  London. 
Phila.,  Fidel.  Trust  Co. 


N. 


Co. 


Y.,  Metrop.  Tr, 
do  do 

OfiBce.  Philadelphia, 
do  do 


Feb.  1.  1937 
Aug.  1,  1940 
Ofay  1,  1905 
Uay  1,  1948 

June  1,  1942 
Moh.  1,  1907 

Dec.  1,  1910 
Deo.  1,  1916 
Moh.  1,  1912 
Nov.  1,  1933 
Apr.  1.  1912 
Feb.    1, 1938 

Jan.11,'04,1% 

May   1,  1941 

Dec.l8,'03,  m 

Feb.  19, '04,2% 


ooal  companies  are  expected  ultimately  to  take  care  of  all  the  obliga- 
tions created,     V.  69,  p.  604.  646. 

In  November.  1900,  eight  independent  anthracite  properties  with  a 
maximum  output  of  2.000,000  tons  annually  were  merge*'  as  the  Elk 
Hill  Ooal  &  Iron  Co.,  the  N.  Y.  O.  &  W.  issuinp-  its  $3,500,000  5  per 
cent  sinking  fund  first  lien  gold  notes  secured  by  the  Coal  &  Iron  Com- 
pany's first  mortgage,  these  notes  maturing  $75,000  each  6  mos.,  begin- 
ning June  1, 1901,  to  June  1, 1911,  and  thereafter  $200,000  semi  an- 
noally  to  Dec.  1, 1915.  In  the  event  of  any  additional  mortgages 
being  placed  on  the  railroad  properties  besides  the  refunding  mort- 
gage, the  notes  are  to  be  secured  pari  passu  with  such  new  obllga- 
gations.  The  Elb  Hill  Co.  also  made  a  second  mortgage  to  the  N.  Y  O. 
&  W.  for  $2,400,000  at  5  per  cent.    V.  71.  p.  1270;  V.  73,  p.  501. 

The  company's  coal  tonnage  is  derived  as  follows:  Scranton  and  Elk 
Hill  companies  (as  above  stated),  total  maximum  capacity,  2,700,000 
tons;  other  companies,  300,000;  waaheries,  800.000  tons. 

Earnings.— For  5  months  ending  Nov.  30: 
5  mos,  Qross.  Net,  Charges.       Bal.,sur. 

1903 $2,999,254        $798,648        $285,919        $-.12,729 

1902 2,092,533  427,490  308,168  119.322 

Annual  Report. — Fiscal  year  ends  June  30.  Annual  meeting  last 
Wednesday  in  September.  Report  for  1902-03  was  given  at  length  In 
V.  77.  p.  625,  650;  see  also  editorial,  p.  601.  Ooai  traffic  in  1902- 
03,  2,521.179  tons  (out  of  3,972,561  toas),  against  2,455.305  In  '00-01. 

Tear  ending  June  30.  1903  1902.  1901. 

Gross  earnings $6,176,518         $5,456,696       $5,322,884 

Operat'g  expenses  and  taxes.    4,557,087  4,157.754  3,777.137 

Balance,  net  earnings »1,619,431  $1,298,9454  $1,545,747 

Tot.  net  income,  incl.  "other."  $2,021,368  $1.8lo,917  $1,962,991 

Interest  on  mortgage  bonds..        677.480  677.480  654,133 

Mi8ceU.interest  and  discount       280.047  277.032  232.092 

Rentals  paid 202,870  197.446  197,533 

Balance,  surplus .^860,971  $658,959  $879,233 

Pre8.,Th08.  P. Fowler.— (V.  76.  p.  1085;  V.  77,p.  398.  625,  650.) 
Tieve  York  &  Otta^va  RR.— TupperLake,  N.  Y..to  Ottawa,  Can., 
128  miles.  Stock,  $2,540,000.  In  Apr.,  1900,  Henry  W.  Gays  was 
appointed  receiver.  V.  70,  p.  842.  In  July,  1900.  $585,000  receiver's 
certiUcates  were  authorized.  V.  71,  p.  135;  V.  77,  p.  37.  Fore 
closure  sale  under  first  mortgage  postpcmed  to  June  22,  1904 ; 
aU  the  first  and  nearly  all  the  second  mortgage  bonds  have  been  de- 
posited with  Spencer  Trask  &  Co.  under  a  bondholders'  agreement,  but 
no  reorganlzaticm  plan  had  heen  formulated  to  Oct.,  1903.  V.  75.  p. 
394,  7H4.  There  are  $63'?,000  second  mortgage  incomes  outstand- 
ing. Year  ending  June  30.1903,  gross,  $216,118.  Coupons  of  May, 
1899,  and  since  in  default.-(V.  77,  p.  37,  2036;  V.  78,  p.  49.  288.) 

Newr  York  &  Pennsylvania  RR.— Shingle  House.  Pa.,  to  Can- 
Isteo,  N.  Y.,  52  miles;  leases  Sharon  &  Ceres  RR..  Shingle  House  to 
Ceres.  5  m.;  total,  57  m.  Sold  In  foreclosure  on  May  24, 1902,  to  F.  A. 
A  Howard  Cobb.  V.  74,  p.  1139.  In  Oct.,  1903,  plan  of  reorganiza- 
tion had  not  been  arranged.  For  year  1902-03,  gross,  $112,766;  net, 
$26,153;  charges.  $4,317;  balance,  sur.,  $21.836.— (V.74.  p.  1139.) 

New  York  Pennsylvania  &  Ohio  RR.— See  Erie  RR. 

New  York  Pblladelphia  &  Norfolk  RR.— Delmar,  Del.,  to 
Cape  Charles.  Va..  95  m..  and  King's  Creek,  Md.,  to  Crisfield,  17  miles. 

BeorganiBcd  In  1898-99  without  foreclosure,  per  plan  in  V.  66,  p.  760. 

Hecuritiks.- Stock,  $2,000,000,  all  outstanding,  par,  $50;  repre- 
sented by  negotiable  trust  certificates  issued  by  Fidelity  Insurance 
Trust  &  Safe  Deposit  Co.  of  Phila.  Of  the  $3,000,000  1st  4s,  $400,000 
are  reserved  for  Improvements.  V.  68,  p.  773,  978.  As  to  inoomes, 
eee  V.  68,  p.  978.  Interest  on  incomes,  2  p.  c.  semi-annually  paid 
Nov.  1,  1899,  to  May,  1903,  both  inclusive.  First  div.on  stock,  2  p.  c, 
paid  Jan.  3, 1901 ;  June,  2  p.  c;  Dec,  2  p.  c;  1902,  5  p.  c;  1903,  6  p.  o. 
(J.  &  D.) 

Earnings.— Year  ending  June  30,  1902,  gross,  $1,492,117;  net, 
$370,364;  other  income.  $1,042;  interest,  $144,000;  dlv.  (4»«  p.  c), 
$77,147;  bal..  sur.,  $150,259.  -(V.  74,  p.  988;  V.  76.  p.  159,  436, 1030.) 

New  York  &  Pntnam  RR.— Owns  155th  Street  and  8th  Ave., 
N.  Y.  City  (terminus  Manhattan  Elevated),  to  Brewster8,N.  Y.,  54  miles; 
doable-track  branch  to  Yonkers,  3  m.;  operates  2  m.;  total,  59  miles. 

History.- Successor  to  the  N.  Y.  &  Northern,  sold  under  foreclosure 
of  2d  mort.  Dec.  28, 1893.  and  purchased  for  N.  Y.  Central  &  Hudson 
Blver  RR.,  which  operates  it  under  lease— see  V.  63,  p.  754,  820, 1159. 
DeolBion,  V.  74,  p.380;  V.  77,  p.  2339,  Capital  stock  Is  $6,500,000; 
par,  $100. 

Bonds.— The  New  York  Central  guarantees  the  new  consolidated 
mort.  bonds,  of  which  $1,000,000  were  reserved  for  improvements:  also 
S1.200  000  to  retire  at  maturity  the  first  58.— (V.  74,  p,  380;  V.  77, 
p.  2239.) 

Ne«r  York  &  Rockaway  Beacb  tty.—fSee  Map  Long  Island  RR.) 
—Owns  from  Glendale  Junction  to  Rookaway  Park,  10-31  miles,  with 
branch,  1*43  mUes;  total,  1174  miles  double  track,  mostly  80-lb. 
Steel.  Stock,  $1,000,000;  par  $100.  Leased  In  perpetuity  in  1903 
by  Long  Island  RaUroad  Co.,  whose  endorsement  Is  printed  on  first 
mortgage  bonds,  of  which,  June  30,  1903,  $101,000  owned  by  L.  I. 
BR.  and  deposited  under  its  unified  mortgaire,  together  with  $905,333 
of  the  incomes.  Year  ending  June  30,  1903,  gross.  $384,491;  net, 
$163,069;  other  income,  $3,366;  bal.  over  charges  expended  for  im- 
provements.-(V.  66,  p.  1046;  V.  77,  p.  2038.) 


New  York  Snsqnebanna  &  "Western  RR.— (<9ee  Erie  Map.) 

History.— Consolidation  in  June,  1881,  of  the  Midland  of  New  J.    In 

1898  nearly  all  of  the  capital  stock  was  exchanged  for  stock  of 

the  Erie  RR.,  which  operates  the  line  as  an  Independent  oatlet  to  New 

York.    See  V.  66,  p.  53,  83  and  759. 


Owned  (in  fee)  or  entire  8tk.  Miles. 
Jersey  City  to  Gravel  PI..  Pa..  101 

[Double  track  19  miles.] 
TwoBrldge8.N.J..toUnionvme  21 
WUkesbarre  &  Eastern 65 


Susq.  Connecting  RR... 10 

Other  branches 25 

Lines  leased,  etc.  Miles. 
Middletown  Un.  &  Water  Gapir  14 
Trackage 2 

Total  road  operated  (IT see  this  co.)  June  30, 1903 .238 

Stock.- Pref.,  $13,000,000;   com.,  $13,000,000,  of  which  the  Erie 

owned  June  30, 1903,  $12,378,900  common  and  $12,892,400  preferred, 

of  which  $6,630,000  common  and  $6,630,000  preferred  are  deposited 

under  its  Pennsylvania  collateral  trust  mortgage. 
Dividends.—    >     Nov.,  1891,  to  1892.         None 

On  pref.,  p.  ot.     5  2^  yearly.  since. 

Bonds.— Ocneroi  mortgage  58,  bonds  are  reserved  to  retire  the 
second  mortgage  4J38.  See  mortgage  abstract,  V.  52,  p.  84.  The 
seconds  are  exchangeable  for  generals  on  payment  of  an  assessment. 

As  to  terminal  bonds  listed  in  Sept.,  1893,  see  Supplement  of  Jan., 
1898,  anfl  abstract  of  mort.  V.  57,  p.  512.  The  Wilkesbarre  <t  Eastern 
1st  5s  are  unoonditionally  guaranteed.    V.  60,  p.  481. 

Susquehanna  Connecting  6s  are  called,  $25,000  each  M&S. 

Earnings.— 5  mos.,  )  1903 Gross,  $1,040,659;  net,  $396,018 

July  1  to  Nov.  30.     <1902... Gross,       740.551;  net,    227,115 

Report.— Report  for  1902-03  In  V.77,  p.  1291,  showed  on  238  miles. 

Year.  Qross.  Net.         0th.  Inc.    Charges.     Bal.,  Sur. 

1902-03 $2,683,027    $1,213,782    $33,9.57    $942,075     $305,664 

1901-02 2.583,928       1.113,345       3.;.622       924,608        2:^1,359. 

— (V.  75,  p.  849, 10-28, 1032, 1302, 1400;  V.  77,  p.  951;  1291.) 

New  Kork  Texas  &  mexican  Ry.—(See  Map  of  Southern 
Pacific.)— O-WTie,  from  Rosenberg  to  Victoria,  Texas,  91  miles;  branch 
from  Wharton,  Tex.,  to  Hawklnsville,  48  miles.  Completed  Jan.,  1903. 
Stock.  $630,040,  of  which  Southern  Pacific  Company  owns  $615,000. 
There  are  also  $53,000  old  sixes  outstanding  and  30-year  Matagorda 
division  bonds  issued  at  $15,000  per  mile,  due  Jan.  1. 1931.  int.  J.&J.. 
on  the  branch  from  Wharton  to  Van  Vleck.  31  mUes.  The  stockhold- 
ers Jan.  16,  1904.  authorized  bonds  at  not  over  $20,000  per 
mile  upon  branch  lines  to  be  built  V.  78,  p.  288.  Operated  by  Bo. 
Pao.  Co..  which  guarantees  the  4s.  and  to  which  is  owing  $823,236. 

EARNING8.-5    months.   )  1903 Gross.  $215,698;  net,    $60,603 

July  1  to  Nov.  30        <  1902 Gross,    205,856;  net.      92,686 

In  year  ending  June  30. 1902,  gross,  $383  671;  net,  $149,167;  balance 
over  charges.  $27,612  —(V.  76,  p.  543;  V.  77,  p.  401;  V.  78,  p.  288.) 

Norfolk  &  Portsmontb  Belt  Line  RR.— Owns  Port  Norfolk 
to  Berkley,  Va.,  6  miles.  Stock  ,$49,600,  in  $100  shares.  Bonds  see 
table.  Year  endtne  Dec.  3l,  1902,  gross,  $80,248;  net,  $30,007;  int. 
on  bonds,  $12,500;  other  Int.,  $1,000;  taxes,  $8,841;  bal., sur., $15,666. 

Norfolk  &  Sontbern  RR.— Owns  Norfolk,  Va.,  to  Edenton,  N.  C, 
74  miles ;  (ferry  across  Albemarle  Sound  to  Maokey's  Ferry,  9  miles ;) 
thence  road  to  Benhaven,  30  mUes;  Norfolk  to  Virginia  Beach,  la 
m.;  Kempsville  to  Mun den's  Point,  22  m.;  Virginia  Beach  to  Cape 
Henry.  7  miles;  total  main  line,  151  miles. 

Dividends.- July.  1892,  to  Jan.,  1904,  InoL,  at  4  p.  0.  per  annum, 
and  in  July,  1901, 1  p.  c.  extra  was  also  paid.— (V.  74,  p.  206.) 

Report  for  1902-03  was  in  V.  77,  p.  627,  with  balance  sheet: 
Tear—  Gross  (RR.)         Net.         Other  Inc.  Int.<f.  tax  Sur.  fordiv 

1902-3 $792,712        $194,164        $7,910        $P1,3:^8    $110,736 

1901-2  709.339  174,736        13,317  92,408         95,645 

Dividends  paid  yearly  (4  per  cent),  $80.000— (V.  77,  p.  627) 
Norfolk  &  Western  Ry.-~8ee  Jlfop. —System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown, 
Md.,  with  branches  to  the  various  coal  fields  in  Virginia  and  West  V* 


Miles. 

Roanoke  to  Winston 121 

Sundry  branches 179 


Total  owned  June  30, 1903.1,718 
Columbus  Oonn.&  Term.  BB.        4 

Total 1,722 

Doubletraok 125 


Road  owned.  Miles. 

Norfolk,  Va,  to  Columbus,  O...704 
Radford,  Va.,  to  Bristol.  Tenn. Ill 
Roanoke.  Va^  to  Hagerstown. 238 

Graham  to  Norton 100 

Nor.  Car.  June,  to  Fries 44 

Lynchburg  to  Durham, N.C..    115 
Portsmouth  Jet.     to    Cincin- 
nati and  Ivorydale 108 

Organization— This  Railway  company  In  1896  succeeded  to  the 
property  and  franchise  of  the  Norfolk  <fe  western  RR..  etc.,  foreclosed 
per  plan,  was  in  V.  62,  p.  641.  The  old  stock  paid  an  assessment 
of  $12  50  per  share,  common  receiving  75  p.  c.  and  the  old  pref.  112i« 
p.  c.  In  new  common.  In  1900-01  the  Penn.  RR.,  together  with  con- 
trolled companies,  acquired  control  through  purchase  of  over  $32,000.- 
000  of  the  stock.  See  V.  74,  p.  ."103 ;  alsoV.  70,  p.  687,  1 150,  1 195  ;  V. 
71,  p.  809;  V.  72,  p.  184, 480;  V. 73,  p.  957.  The  shareholders  voted  on 
Oct.  8, 1903,  to  acquire  various  branch  lines;  V.  77.  p.  299.  BranchoB 
bulldlnjr  June  30,  1903,  see  V.  77.  p,  643.  644.  In  Jan.,  1904,  the 
Columbus  Terminal  &  Transfer  Co.  was  about  to  be  leased  with  option 
of  purchase.    V.  75.  p.  1202;  V.  78,  p.  288. 

Stock.— Provisions  of  preferred  stock  certificates  were  given  In  Sur- 
PLEMENT  of  April,  1897,  page  4,  said  stock  being  4  p.  o.  non-oumulatlve, 
vrltb  preference  as  to  assets  and  dividends. 


4G0 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  Lxxvin. 


Jan.,  1904.] 


RAILWAY  STOCKS  AND  BONDS. 


461 


KAILROAD8 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


KorfolTe  &  Western  Ry .—( Ooncludedr— 

N.&W.Gen.  (now  1st)  M.Norf.toBri8..etc.g.FPo* 

New  River  division  1st  mortgage,  gold.FP.c* 

Improvement  &  Extension  Mort.,  gold. FP  .  c* 

Boioto  Valley  &  New  Eng.,l8tM.,a88um.,g.Ce.o* 

N.  &  W.  Istoonsol.  M.,  $62,500,000,  g.I«e...c*&r 

Pocahjt.  M. .$20,000,000,  g.,  oalll05,s.f.OP.o*&r 

Col.  Con.  &  Term.  Ist  M.,  g.,  gu.  p.  &  i.  (end.)  Ac* 

Equip,  trusts,  g.,  $500.o00  y'rly, beg.  1905.FP.C* 

Norrist.  <£  Afain  i. Con.— Ist M.,g.,gu.p.&l.end.GP 

north  Carolina— Btook,  7  per  cent  rental 

So.  Penn. —8tt.,  8  p.  c.  gu.990yr8.,$6,000,000  auth. 
0)i  2d  M.,  now  Ist  M:.(  78  extended  in  1896). ...o 

Gen'l  mort..  extended  in  gold  in  1903 Oifcr 

Consol.  bonds  seoored  by  $1,200,000  stock r 

Funding  loan  bonds,  $109,000 

Real  estate  morts.  and  ground  rents  Bee. ,  1903  . . . 
No.  East  Penn.— 1st  M.,  g.,  gu.P.&R.  (end.)  GuPc* 
North'n  Ala.— 1st  M  ($350,000  are  prior  lien). K..0 

Norihem,  (N.  fl.;— Stock,  6  p.  o.  rental 

Northern  Oewiraf— (Stock  $20,000,000  authorized) 
Ist  mort..  State  of  Maryland  loan— V.  74,  p.  1197 
Consol.  gen.  mort.  (  gold,  s.f..  dm.  at  100,  A&B.o 

of  1874,  gold,  se--^  gold,  $,  C  &  D.FP c 

ouresall  equally,  (gold,  E c 

2d  gen.  M.,  series  "A^*  &  "B"  (A  $2,565,000)  .FP 
North'n  of  New  Jersej/— Stock,  guar,  (see  V.69,p.81 ) 

3d  mortgage,  now  1st,  interest  guar o 

Gen.  M.,  $1,000,000,  g..  Int.  gu.  by  lease.  Usin.c 


Mlled 

of 
Road. 


428 
165 

588 

129 

1,579 


223 
86 
56 
86 


26 
107 

83 

i45 
145 
145 
145 
145 

"ii 


Date 

Size,  or 

of 

Pm 

Bonds 

Value. 

1881 

$1,000 

1882 

1,000 

1883 

1,000 

1889 

1,000 

1896 

500  &o. 

1901 

1,000 

1892 

500 

1902 

1,000 

1902 

1,000 

■  -  •  ■ 

100 

. 

50 

1866 

500  &c. 

1873 

1881 

1898 

1890 

1,000 

1896 

1,000 

100 

.  >  >  a 

50 

1855 

1874-5 

$&£ 

1876-7 

$1,000 

1885 

1,000 

76&82 

1,000 

100 

1887 

100  &c. 

1900 

1,000 

Amount 
Outstanding 


$7,283,000 

2,000,000 

5,000,000 

5,000.000 

38,710,500 

20,000.000 

600,000 
3,500.000 

250.000 
4,000,000 
4,721,250 
1,500,000 
4,500,000 
1,200,000 

390,000 
19,895 

400,000 

1.650,000 

3.068,400 

11,462,300 

1,500,000 

198,000 
2,000,000 
1,757,000 
3,565,000 
1,000,000 

654,000 

154,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  g. 

tl: 

8 
4 

33in  g. 

4 


a  g- 
See  text. 
See  text. 
8  in  1903 

6 

6g. 

6g. 

4^g. 

4 
6 

4l2g. 


When 
Payable 


M.  &  N. 
A.  &  O. 
P.  &  A. 
M.  &  N. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
M.  &  8. 
M.  &  S. 
F.   &  A. 

Q.-F. 
M.  &  N. 
J.    &   J. 
M.  &    8. 
M.  &  N. 


A.  &  O. 
J.   &   J. 

Q.-J. 
J.   &   J. 

Q.-J. 
J.   &   J. 
J.   &   J. 
A.  &  O. 
J.    &   J. 

Q.-M. 
J.  &  J. 
J.   &   J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Meroant.  Tr.  Co. 

do  do 

See  t«xt. 

N.Y.,  Mercantile  Tr.  Oo. 
do  do 

do  do 

N.Y.,  Metr'p'lit'nTr.Co. 

Phila.,  Fidelity  Tr.  Co. 

Phila.,  Read'g  Termini 
BurUngton,  N.  C. 

Phila.  Of.,  240  So.  3d  St 
do  do 

do  do 

do  do 

do  do 


Phila.,  Phila.  &  Read'g. 

N.Y.,  J.  P.Morgan&Co, 
Boston,  19  MUk  «t. 

Baltimore,  Treas.  Olfioe 
Annapolis. 

London  and  Baltimore. 

Baltimore,  Treas.  Office, 
do  do 

Baltlmore.Treas.  Office. 

N.  Y.,  21  Cortlandt  St. 
do  do 

do  do 


Botha*— Prmoi- 

pal,When  Due. 

8toclc3 — Last 

Dividend. 


May  1,  1931 
Apr.  1,  1932 
Feb.  1,  1934 
Nov.  1,  1989 
Oct.  1,  1996 
Deo.  1,  1941 
Jan.  1,  1922 
Sept.  1,  '05-11 
Sept.  1,  1952 
Feb.  1, '04,  31a 
Nov.25,'03,2% 
May  1,  1936 
Jan.  1,  1953 
Sept.  1.  1905 
Nov.  1,  1928 


Apr.  1,  1920 

July  1,  1928 

Jan.  1, '04,11s 

Jan.15,'04,4% 

Irredeemable. 

July  1,  1904 

July  1,  1904 

Apr.  1,  1925 

Jan.  1,  1926 

Dec.  1903, 1% 

July  1,  1917 

Jan.  1,  2000 


Dividends,  p.  c. )  1897.  1898. 1899. 1900.  1901. 1902.  1903.   1904. 

Preferred }   1%      3%      4%   4%   4%   4%   4%   Feb.,  2% 

Common ) 2%  2^%      3  

In  1902,  on  common,  June,  1  p.  c;  Dec,  li«  p.  c;  in  1903,3  p.  c. 

Bonds.— The  first  consolidated  mortgage  of  18961s  limited  to  $62,- 
500.000,  the  balance  unissued  being  reserved  to  retire  the  underlying 
bonds.  The  right  to  issue  prior  lien  bonds  has  been  annulled.  V.  73, 
p.  502;  V.  74,  p.  151;  V.  75,  p,  505;  V.  77,  p.  1785;  V.  78,  p.  229. 

The  4  per  cent  fli-st  consols  are  a  first  mortgage  on  a  large 
part  of  the  system,  viz.,  about  853  miles  of  railroad;  upon  Im- 
portant terminals  at  Norfolk  and  Lamberts  Point;  upon  the  Ohio 
River  Bridge  and  the  Roanoke  Machine  Works ;  besides  being  a 
consolidated  mortgage  upon  the  remainder  of  the  system,  sub 
leot  to  the  undisturbed  liens.  They  are  further  secured  by  the 
equipment  (cost  over  $11,000,000),  covered  by  the  car  trusts  and  equip- 
ment bonds  talcen  up  under  the  plan.  See  abstract  in  V.  64,  p.  376. 
V.  72,  p.  137.438,532,723,1080;  V.  75.  p.  505;  V.  76,  p.  1408. 

The  N.  &W. -Pocahontas  joint  bonds  are  secured  by  about  295.000 
acres  of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &Coke Co., 
whose  stock  is  owned,  of  which  about  50,000  acres  have  been  leased  to 
companies  whose  stock  is  all  owned  by  the  United  States  Steel  Corpor- 
ation and  39,797  to  other  concerns,  the  royalties  under  such  leases 
alone  being  shortly  expected  to  be  suHiclent  to  almost  meet  the  fixed 
charges.  They  are  subject  to  call  at  105,  beginning  1906,  for  a  sinking 
fund  of  2^  cents  per  ton  mined.  V.  73,  p.  845,  902;  V.  74.  p.  41,  380, 
1197;  V.  75,  p  502.  These  bonds  are  the  joint  and  several  obliga- 
tions of  the  Railway  Company  and  of  the  Coal  &  Coke  Co. 

The  equipment  trusts  of  1902  ($3,500,000)  were  Issued  on  new 
cqiiipment  costing  $5,000,000.    V.  74,  p.  681;  V.  75,  p.  502. 

For  description  of  funded  debt,  see  V.  75,  p.  504. 

General  Finances.- The  reorganization  reduced  the  fixed  chargei 
from  $3,214,037  to  $2,218,450,  a  reduction  of  $995,587,  making  the 
annual  charges  ahead  of  the  new  common  stock  smaller  than  those 
ahead  of  the  old  preferred  stock.  Of  the  traffic  in  1902-1903  56  per 
cent  (7,894,636  tons)  was  bituminous  coal  and  coke. 

As  to  Pocahontas  bonds  of  1901,  see  above. 

Earnings— For  5  months  ending  Nov.  30 : 

Gross.  Net.       Int.,  taxes,  die.   Bal„  sur 

1903 $9,557,176     $3,777,774  $1,120,954     $2,656,820 

1902 8,390,018        3,383  087    1,060,033        2,323,054 

Annual  Report.- Fiscal  year  ends  June  30.  Annual  meeting  is 
held  at  Roanoke,  Va.,  on  second  Thursday  in  October.  Average  rate 
per  ton  mile  0-486  cent  in  1902-1903,  against  0'4e3  in  1901-02;  average 
load  of  revenue  freight,  486  tons,  against  476.  Report  for  1902-1903, 
V.  77,  p.625,  642  (see  editorial  p.  607)  showed  : 

1902.  1901.  1900.  1899. 

Tears  end.  June  30—  $  $  $  $ 

Miles  June  30 1,722  1,685  1,567  1,555 

Passenger  earnings 2,841,491    2,379,476    2,046,455    1,857,305 

Freight  earnings 17,676,349  14,594,281 13,214,164  11,753,062 

MaU,  express,  «&c 642,836       578,449       524,824       480,638 

Total  gross  earnlngs.21,160,675  17,552,206  15,785,442  14,091.005 

Operating  exp,  &  taxes. ,12.697,430  10.136.227    9.445.459    H..501.096 

Total  net  earnings.  ..   8,463,245     7,415,979    6,339,983    5.589.909 

Total  net  income 8.611,504     7,490,873    6,408,600    5,663,471 

Interest  on  funded  debt .  2,435,690    2,352,402    2,238,480    2,257,239 
Interest  on  car  trusts  ....  625  5,375  11,238         16,400 

Def.lnt.Poc.C.&C.  bonds       159,176        161,230         

Dividends  on  pref (4)914,818   (4)910,014  (4)909,924  (4)909,748 

Dlvidenas  on  com (3)1,934,076(2)1,289,384  (1)644,692        

MlsceUaneous 1,135,000         10,000  1,051  1.520 

Betterment  fund 2,500,000    2,500,000    1,500,000    1,500,000 

Floodfond 250,000 

Disco  iiit,eto 347,078  80,392         31,185       470,266 

Balance sr,185,041 8r.l82,076  sr.$822,030  sr.$507,938 

Officers.- President,  L.  E.  Johnson;  Chairman  of  the  Board  of  Dl- 
rectois,  Henry  Fiiik,27  WUliam  Ht..  N.  Y.;  Sec,  A.  J.  Hemphill.  Gen- 
ara;  oilice,  Arcade  Bldg.,  Market*  15th  streets,  Philadelphia,  Pa. 

Dl rpctorg.— Henrv  Fiak  and  Victor  Morawetz.  New   Yoik;    L.  E    Johnson. 
Roenoke,  Va.;  S.  M.  Prevost,  Samuel  Rea,  N.  Parker  Shortrlriee,  W.  H.  Barnes, 
Josephl.  Duran  and  John  P.  ureeu,  Plxiladelphia;! James  McCrea,  PittsburK; 
Walter  II,  I'aylor.  Norfolk,  Va. 
—(V.  77.  p.  625,  642,  824,  1534,  1875;  V.  78,  p.  49.  229,  288.) 

NorristoTFn  &  Main  Liine  Connecting  RR.— Owns  road 
3,405  feet  long,  including  bridge  over  Schuylkill  River,  extending 
from  Norristown  to  a  connection  with  the  main  line  of  the  Philadel- 
phia &  Reading  at  a  point  above  Bridgeport,  Pa.  The  Reading  Co. 
owns  all  the  *50,000  stock  and  guarantees  the  bonds,  principal  and 
Interest,  by  endorsement. — V.  75,  p.  1148. 

Norm  Carolina  RR.— Owns  from  Goldstooro  to  Charlotte,  No. 
Carolina,  221-65  miles;  Caroleigh  Jot.,  N.  C,  to  Carolelgh  MUls,  1-90 
m.;  total,  223-55  m.  Leased  from  Jan.  1, 1896,  to  theSouthem  Ry.  Co. 
for  99  years  at  $266,000  (6^  p.  o.  on  stock)  per  year  till  Deo.  31, 1901, 
and  $286,000  (equal  to  7  p.  o.  on  stock)  balance  of  lease;  also  taxes. 
V.  63,  p.  361.  State  of  Nor.  Car.  holds  $3,000,000  stocks.  (V.  66,  p.  665). 

Nortli  Pennsylvania  RR.— Owns   rrom  I'hUadelphla,  Pa.,  to 

Bethlehem.  Pa..  56  miles;  branches  to  Delaware  River,  <tec..  31  miles; 

'Aeoond  track,   54*3    miles;    total   track,   227   miles.     Ground  rente 

July  1,  1901,  $47,854.     Leased  for  990  years  from  May  1, 1879,  to 


Phila.  &  Reading  RR.  at  8  per  cent  on  stock,  and  lease  assumed  In 
1896  by  PhUa.  &  Reading  Railway.  The  $4,500,000  general  78,  due 
Jan.  1, 1903,  were  extended  at  maturity  in  gold  for  50  years  at  33io 
per  cent.    V.  73,  p.  1160;  V.  75.  p.  1354.    Current  liabilities  June  30, 

1901,  $217,024.— (V.  73,  p.  1160;  V.  75,  p.  1354.) 

Nortli-East  Pennsylvania  RR.— Owns  road  from  Glenside  to 
New  Hope,  Pa.,  26  miles.  Controlled  by  Reading  Company.  Capital 
stock, $400,000,  of  which  $318,950  owned  by  Reading  Co.  par,  $50. 

Nortliern  Alabama  Ry.— Sheffield  to  Parrish,  Ala.,  and  branches, 
119  mUes.  In  April,  1899,  a  majority  of  stock  and  bonds  pur- 
chased by  the  Southern  Ry.    V.  68,  p.  824. 873.  See  also  V.  69.  p.  391. 

Stock  is  $2,000,000.  Under  supplemental  mortgage  of  1898  $400,- 
000  of  the  outstanding  $1,700,000  Ist  5s  were  made  prior  liens.  Re- 
maining $1,300,000  general  lien  bonds  bear  interest  for  two  years 
from  July  1, 1898,  at  2  per  cent,  then  3  per  cent  for  two  years;  there- 
after 5  per  cent.  V.  67.  p.  1208.  In  year  ending  June  30,  1902. 
gross,  $408,161;  net,  $57,689.    In  1900-1  net,  $54,898.— (V.  69,  p.  28. 

Northern  (New  Hampsblre)  RR.— Owns  Concord,  N.  H.,  to 
White  River  Jet.,  Vt.,  70  miles ;  branch  to  Bristol,  N.  H.,  13  m ;  total, 
83  mUes.  Subsloiary  lines.  Concord  &  Claremont  RR.,  71  miles;  Pe 
terborough  &  Hillsborough  RR.,  19  mUes.  Lease  to  Boston  &  Lowell 
tor  99  years  from  Jan.  1, 1890,  was  assigned  to  Boston  &  Maine;  rental 
was  5  per  cent  on  stock  till  July  1, 1897,  and  now  6  per  cent,  pay- 
able in  gold.  Until  July,  1897, 1  p.  c.  extra  was  paid  regularly  from 
contingent  fund.  Also  In  1894,  Jan.,  5  p.  c  extra  was  paid;  in  1896, 
July,  2  p.  o.  extra;    in  1897  5  p.  o.  extra.— (V.  65,  p.  463). 

Northern  California  Ry.— See  Southern  Pacific  RR. 

Northern  Central  Ry.— Owns  Baltimore,  Md.,  to  Sunbury,  Pa. 
137  miles,  of  which  132  miles  double  track— branch,  9  miles ;  leases— 
Shamokin  Valley  &;  Pottsville  RR.,  38  miles;  Elmira  &  WUliamsport 
KR., 76  m.;  operates  at  cost— Elmira  &  Lake  Ontario  RR,,  100  miles; 
Lykens  Valley  RR.,  19  miles ;  also  since  June  1, 1902,  York  Hanover 
&  Frederick  RR.,  56  m.;  York  branch  Penn.  RR.,  York,  Pa.,  to  Col- 
umbia, 13  m.;  total,  450  miles.  Also  uses  N.  Y.  L.  E  &  W.  tracks,  7  m., 
and  PhUa.  &  Erie,  Sunbury  to  WlUlamsport,  40  miles. 

Organization.— A  consolidation  of  several  roads  In  1854  Con- 
trolled by  the  Pennsylvania  RR.,  which  owns  a  majority  |of  the  stock. 
The  stockholders  in  Nov.,  1903,  authorized  peipetual  lease  to  or 
merger  with  the  Pennsylvania  RR.  Merger  with  the  Cumberland 
Valley  Ry.  was  also  reported  to  be  proposed.  -(V.  77,  p.  1875 

Securities  Owned— On  Jan.  1,  1903,  among  the  assets  held  were 
Phila.  Bait.  &  Wash,  stock  (par)  of  $352,200;  Elmira  &  Lake  Ontario 
stock  (all),  $1,500,000;  Shamokrn  Valley  <fe  PottsvUle  stock,  $619,650; 
Union  RR.  stock,  $1,225,000  (the  bal.  of  $875,000  being  held  by  Phila. 
Wllm.  &  Balto.),  etc.  Also  the  folio  wing,  mostly  acquired  In  1900;  Ches. 
&  Ohio  stock  $1,500,000;  Bait.  &  Ohio  pref.  stock.  $1,000,000,  and 
common,  $781,500;  Norf.  &  West.  pref.  stock,  $500,000,  and  common, 
$1,000,000;  Erie  &  West.  Transportation  Co.  stock,  $500,000. 

STOCK.-Authorizedissuewasincreasedin  Feb..  1900,  from  $8,000.- 
000  to  $12,000,000;  Penn.  RR.  on  Jan.  1,  1903,  owned  $6,267,950. 
The  stockholders  In  Nov..  1903,  voted  to  increase  the  authorized  stock 
from  #12,000,000  to  $20,000,000.  the  new  stock  to  be  Issued  from  time 
to  time  for  improvements  and  to  retire  maturing  bonds.  V.  77,  p.  1875. 

DiviD'DS.— )  1888.  '89.  '90.  '91.  '92.  '93.  '94  to  1900.  1901  to  Jan.'04) 

Per  cent...  S     7        8       7     7      8      8        7  yearly      8  yearly  (J&J- 

Earnings.— 11  mos.,  51903  Gross,  $9,486,008;  net,  $2,195,139 

Jan.  1  to  Nov.  30.    (1902., Gross,    7,652,908;  net,     2,146,939 

Annual  Report.— Fiscal  year  ends  Dec.  31.    President's  report  for 

1902,  given  at  length  in  V.  76, p.  476,  491,  showed  the  following: 
Tear  end.  Dec.  31—        1902.  1901.  1900.  1899. 

MUesofroad 450  381  381  380 

Gross  earnings $8,456,685   $8,266,958  $7,845,412    $7,233,417 

Net  earnings 2,351.590      2,511,969      2,347,874     1,950,523 

Otherreceipts ; 575,608 594,306         632,194        533.109 

Total  net  income....  $2,927,198   $3,106,275   $2,980,069  $2,483,631 

Rental8,&c 507,777         464,912         535,619        480,844 

Interest  on  debt 535,905         530,187         651,116         775,420 

Dividends (8)916.980    (8)916,980    (7)684,033    (7)526,267 

Taxes  and  mlscel 136,969  93,157       *495,775         153,291 

Extraordinary 700,000     1,101,039  613.525         300,000 

Balance,  surplus $129,567  None.  None.  $247,810 

*  Includes    $397,926   "extraordinary  expenditures  not    properly 
chargeable  to  capital  account."    (V.  76,  p.  868;  V.  77,  p.  628,  1875.) 

Northern  RR.  of  View  Jersey.— Owns  from  Bergen,  N.  J.,  to 
BparkUl,  N.  Y.  21  miles;  leases  Sparklll  to  Nyack,  5  miles.  Leased 
to  the  Erie  RR.  from  June  1, 1899,  for  the  term  of  its  corporate  exlst- 
euce,  for  Interest  on  bonds,  4  per  cent  on  $1,000,000  stock,  payable 
quarterly,  taxes,  and  all  corporate  expenses.  Of  the  $1,000,000  new 
4I3  per  cent  general  mortgage  bonds,  guaranteed  by  the  Erie,  $854,- 
000  are  reserved  to  retire  the  68  due  July  1, 1917,  and  the  remainder 
for  improvements  and  bettermentsor  equipment  for  operation  by  elec- 
tricity of  the  leased  properties.    See  V.  69,  p.  8l.-(V.  71,  p.  30.) 

North.  Ry.  Costa  Rica.— See  V.71,  p.  1067,  and  United  Fruit  Co.; 
V.  75,  p.  849;  V.  78,  p.  288. 

Northern  Ohio  Railway.— r<See  Map  Lake  Erie  <e  Western.;— 
Owns  Akron  to  Delphos.  O..  165  mUes;  branches,  2  miles.  Leased 
n  perpetuity  to  L.  E.  &  W.,  which  guarantees  the  bonds.  V.  62,  p.  826. 
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KAILKOAD8. 


Miles '  Date 

For  explanatlon  of  column  headings,  <&o.,  see  notes     of         of 

on  first  pajie  of  tables.  Road. ,  Bonds 


yo.OMo—lBt  M..  R.  ($15,000 p.  m.)  ku.,  p.A  l.i 
Korthrrn  yaciflc  Ri/.— Stock,  *15?>,000,000 

Wettt^m  KK.  Minn.  1st  M.,  Kolil,  asauuuHt 

8t  Paul  A  N.  P.  Oen.  M.,  IM  irraiit,  iisa'il.Ce.O'AT 

New  luortiTrtttes  of  N'ortlieni  I'arlrto  Rii.— 

Prior  Hon  M.  *i:?0.0o0.000  >;oUl.  Ul.irr..TI<«.o**r 

G^n.  lien  M.  $:90,000.000,  a.,  land  «r. . .  F  o'.tr 

8t.  P.-Dul.  Dlv.  pur.  moiiCT  M.,  $'20.000.000.0.0* 

C.B.*Q.  col.tr.M.,»r.  (re(l.a"ft.Jnn.'06  at  10r>)  xio.tr 

l8t  M.Mlnn.A  l)ul..Mlnn.toW.B.Lake,K'.a»sM  FP' 

Bonds  Unkkrlyikq  St.  Paul  ife  Ddlutii  Div. 

Bt.  Paul  A  Duluth  let  mortgage,  assumed o* 

2d  mort+rage,  assumed. Oe c* 

Taylor's  K.  A  L.  Sup.,  Ist  M.,  8.  f.  not  dr'n.Ce.c* 
Duluth  8.  L.  iBt  M,  p.  &  1.,  s.  f.  not  dr'n.Ce...c' 
CtonsolUlated  mort..  ass'd,  $5,000,000,  «.I»lp.c* 

Car  trusts.  Including  Interest,  Joly,  1903 1 

Korlh'H  Pac.  Trr. Co.— letM.,  gold,  red.,  atllO.F.c'j 
Morthenx  Raihcay  (Oal.)—SEv:  Sodthern  Pacific 

Jforthern  decuri  i««— Stock.  $400,000,000 1 

Mo.  Shore  RK.—y.  Pac.  Coast.  gt>n.  M.  (now  leD.g.Cj 

New  No.  Shore  M.,  $6,000,000,  g.,  s.  f.  bng.'lZ.c* 

Iforthtceslern  Coal  Ity.— 1st  M.,  guar,  end.,  g.F.O* 

Northiresteni  KR.  of  So.  Oar.— Ist  M.,  $375,000... 

Koncic^  d  Worcesler—Pret.  stock,  8  p.  c.  rental 

Bonds  (not  M.),lnt  gu.  under  lease,  ourr'cy...o&r 


Ce.o*     167    1895 


60>fl 
182 

Seel 

See! 

■i26 

15 

MORTOAOK. 

167     1881 
167  I  1887 

21 

25 
238 


1877 
1883 

1896 
1896 
1900 
1901 
1877 


RR. 
96"5 


65 

72 


1884 

1886 

1898 

98-'99 

1883 


1892 
1902 
1893 
1900 

1897 


81se,  or 

Par 
Value. 


$1,000 

100 

1,000 

1,000 

500  &o. 
500  &o. 

1.000 
1,000  Ac 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


1,000 

100 
1,000 
1,000 
1,000 
1,000 

100 
1.000 


$2,500,000 

165,000.000 

35-2,000 

8,021,000 

101,892,500 
60,000,000 
*7,925.000 

215,196,000 
280,000 

1,000,000 

2,000,000 
210,000 
500,000 

1,000,000 
177.677 

3,679,000 

364,867,849 
1,498,000 
850,000 
794,000 
285,000 
3,000,000 
1.200,000 


INTEHK8T  OR  DIVIDENDS. 


Kate  per 
Cent 


7  in  1903 
7 
6  g. 


A.  &  O. 
Q.-P. 

M.;iJ{AN4 

11 

Q.-J. 

Q.-P. 

J.   &  D. 

M.  <&  N. 


5 
5 
6 
5 

4  g. 
41s  &  5 

6  g. 

4iflln'03 

5  g. 

I'- 

8 

4 


When  I  Where  Payable,  and  by 
Payable  WTiom. 


&  A. 
,  &  O. 

&  J. 
M.  &  B. 
J.   &  D. 


J.   &   J. 

Q,-F. 
J.   &   J 
M.  &  N. 
M.  &  N 
A.  &  O. 

Q.-J. 
M.  &    8 


N.  Y.,  Chase  Nat.  Bank. 
New  York. 

do 
do 

N.Y.,J.P.Morgan&Bert 

do  do       t 

New  York. 

do 

do 

N.  Y.,  J.  P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

do  do 


N.Y.Wlnsrw.Lan'r&Co 

Checks  mailed. 
San  t'ran..  Co.'s  Office 
N.  Y.  &  San  Francisco 
N.Y.,  Farm's  L.  A  T.  Co 
Bait.,  S.  Dep.  &  Tr.  Co 
Mech.  Nat.  Bk.,  Wore 
Boston,  Co.'s  office. 


Boniin—frintl- 

pal.When  Due. 

Stocks — Ijapt 

Dividend. 


Oct.    1,  1946 

Feb.  1,'04,  !!«■ 

May    1,   1907 

Feb.   1,  1923 

Jan.  1,  1997 
Jan.  1,  2047 
Deo.  1,  199» 
July  1,  1921 
Jan.    1,  1907 

Aug.  1,  1931 
Oct.  1,  1917 
Jan.  1,  1914 
Sept.  1,  1916 
June  1,  1968 

To  1909 
Jan.   1.  1933 

Feb.  2, '04,  lifl 

Jan.   1,  1912 

May  1,  1943 

May  1,  1928 

1949 

Jan.  1,'04,  2% 
Moh.  1,  1927 


U  Coupon  bonds  F.  &  A.;  registered  bonds  Q.— F.      §  Coupon  bonds  J.  &  J.;  registered  bonds  Q.-J. 
♦  Berlin  at  4-20  marks  per  dollar,    t  5,130  miles.  Including  40  miles  not  operated;  spurs,  261  miles.    *  $331,000  add'l  In  treasury  June  30, 1903 


Stock.— Common  stock  (all  owned  by  L.  E.  &W.)  $3,580,000;  pre- 
ferred non-cumulative  5  p.  o.  stock,  $650,000;  par  of  each  $100. 

Bonds.- The  ^rs<  mortgage  Is  for  $4,000,000  of  which  $1,500,000 
unissued  are  llnilted  to  $15,000  per  mile  of  completed  road  hereafter 
constructed  or  purchased.  Operated  as  part  of  li.E.&^W.    V.66,  p.  337 

Northern  Pacific  Railway.— r-See  Jfaps.;— Operates  one  of  the 
leading  lines  to  the  Paciflc,  having  its  eastern  termini  at  8t.  Paul. 
Minn.,  and  Duluth,  Wis.  (the  head  of  Lake  navigation),  and  run- 
nlnir  thence  westerly,  traversing  the  great  wheat  belt  of  Minnesota 
and  North  Dakota,  the  mining  district  of  Montana  and  the  farming 
country  of  Washington  to  Tacoma  and  Seattle,  and  to  Portland,  Ore- 
gon, with  branches  to  Winnipeg,  etc.    The  system  comprises : 


Main  line.  Miles. 

Ashland,  Wis.,  to   Portland, 
O^e.  (incl.  5  m.  terminals)  .2,171 
Brainerd  and  Staples  to  St. 
Paul 181 

Other  lines 412 


Total  main  line 2,764 

Various  branches 2,352 


Total    owned    (operated 
directly) 3,116 

IT  See  this  company. 


Leaded  to  others.  Miles. 

To  other  companies 9 

To  Province  of  Manitoba 354 

Notonerated 26 


Total  owned 5,505 

Oonir oiled  properties. 

Wash.  &Col.  River, 11163 

Minn.  &  Intern.  (V.77,p.451)    137 
Other  companies 171 


Total  system  July  1, 1903., 
Second  track , 


,.5,976 

.       78 


The  Manitoba  branches,  aggregating  354  miles,  were  leased  for  999 
years  from  May  31, 1901.  to  the  Provincial  Government  and  sub-let  by 
the  latter  to  the  Canadian  Northern  Ry.  at  a  rental  of  $210,000 
annually  for  the  first  10  years,  then  $225,000  lor  10  years,  then  $275,- 
000  for  10  years  and  thereafter  $300,000,  with  the  option  of  pur- 
chase at  any  time  for  $7,000,000.  V.  73,  p.  610.  In  Jan.,  1902,  pur- 
chased branch  from  Minneapolis  to  White  Bear  Lake,  Minn.,  15  miles, 
formerlv  leased,  assuming  $280,000  bonds.    V.  74,  p.  94. 

On  July  1,  1900,  the  St.  Paul  &  Duluth  RR.,  St.  Paul  to  Duluth, 
etc..  238  miles,  was  merged,  its  bonded  debt  being  assumed.  V.  70,  p. 
1250;  V.  71,  p.  648. 

On  June  30, 1903, 291  miles  of  branches  and  extensions  were  under 
construction.    V.  77,  p.  1222;  V.  75,  p.  849, 1355. 

History.— This  Wisconsin  company  on  Sept.  1,1896.  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Paciflc  RR., 
foreclosed  tn  July,  1896,  and  reorganized  per  plan  in  V.  62,  p.  550. 

The  original  Northern  Paciflc  Company  was  chartered  by  Congress 
July  6, 1864;  450  miles  to  Bismarck  were  foreclosed  in  1875. 

Stock.— The  $75,000,000  preferred  stock  was  paid  ofif  at  par  on  Jan. 
1,  1902,  the  common  being  increased  from  $80,000,000  to  $155,000,- 
000.    V.  73,  p.  1062,  1160;  V.  74,  p.  41. 

In  October,  1902,  99  per  cent  of  the  capital  stock  had  been  acquired 
by  the  Northern  Securities  Co.  (which  see  below).  V.  72,  p.  1081;  V. 
73,  p.  138, 185, 1011, 1062, 1161, 1357;  V.  74,  p.  681. 

Dividends  (p.  0.)—    )1898    1899    1900    1901    1902    1903      1904 

On  common V    0  2  4  4        5^2  7    Feb-.l^a 

On  pref.  (now  retired)  >    5  4    4(Q.-M.)     4     (Final)     

In  1902  and  1903,  6  p.  o.  yearly  (paid  Q.-F.),  and  in  Feb.  and  Nov., 
1903,  ifl  p.  c.  each  extra. 

Bonds.— Abstracts  of  the  new  Prior  Lien  and  General  Lien  mort- 
gages of  1896  were  in  V.63,  p.  1012-1019,  and  the  statement  to  New 
York  Stock  Exchange,  was  in  V.  63,  p.  1072,  showing: 
Prior  lien  4%8  purchasable  Mrith  land  sales  at  not  ex- 
ceeding   110    [but     not    subject   to  caU],    not    over 

$500,000  cash  yearly  to  be  so  appUed.    Total  issue $130,000,000 

Issued  and  outstanding ioi,Sg2ySoo 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RR.  bonds..  8,373,000 

For  new  construction,  betterments, equipment,  etc.,  under 
carefully  guarded  provision?,  but  not  exceeding  $1,500,- 

000  per  annum.    Originally  $25,000,000— still  held 16,000,000 

Of  the  $190,000,000  general  lien  bonds,  $130,000,000  are  reserved 
to  retire  the  prior  lien  bonds  at  maturity  and  $4,000,000  for  new  con- 
struction, betterment  s,  equipment,  etc. 

The  St.  Paul  «ft  Duluth  Division  mortgage  secures  $20,000,000  pur- 
chase money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,- 
000  were  Issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire 
existing  St.  P.  &  D.  bonds  and  the  balance  for  improvements  to  the 
property.  V.  70,  p.  1250;  V.  71,  p.  1167.  The  lands  included  in  the 
grant  of  the  former  St.  Paul  &  Duluth  are  estimated  to  be  worth 
about  $4,000,000,  and  were  not  covered  by  the  old  mortgages.  They 
are  to  be  sold  and  proceeds  applied  to  purchase  of  the  bonds  at  not 
over  105  and  interest,  or  if  not  purchasable  at  that  price,  then  to  bet- 
terments, improvements  or  additions  to  the  mortgaged  premises  or 
equipment  therefor.  To  July,  1903,  $1,930,000  had  been  thus  pur- 
chased and  caroftied.    V.  71,  p.  1167;  V.  72,  p.  339. 

Land  Grant.— The  land  grant  was  12,800  acres  to  the  mile  in  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mUe  in  the  (then) 
Intermediate  territories.  The  acres  on  June  30. 1903,  not  yet  sold  were- 

Minnesota 147,776  I  Washington 3,093,113 

In orth  Dakota 35,290    Oregon 76.342 

Montana 10,758,414  1  — 

Idaho 1,493,719  1     Total  westof  Mo.  Rlv.15,616,911 

Land  sales  in  year  1902-03  aggregated  2,309,141  acres;  net  amount 
received  from  sales  and  land  contracts,  $5,393,895. 


General  Finances.- The  flxed  annual  charges  of  the  property  aa 
then  constituted  were  reduced  $4,770,206  by  reorganization  or  1896. 

In  1901  the  Northern  Paciflc  and  Great  Northern  acquired  $107,577,- 
200  of  the  $111,142,800  stock  ol  the  Chicago  Burlington  &  Qulncy 
RR.  in  exchange  for  their  joint  20-year  4  per  cent  gold  bonds 
secured  by  the  deposit  of  the  stock  in  trust,  on  the  basis  of  $200  im 
bonds  for  each  $100  stock.  See  circular,  V.  72,  p.  871,  1034,  1135; 
application  to  list,  V.  73,  p.  294;  V.  73,  p.  610. 

On  Jan.  1, 1901,  voting  trust  was  dissolved.     V.  71,  p.  1013, 1016. 

Earnings -Year  ending  June  30, 1903 :  Gross,  $47,142,581,  against 
$4'2,339,972  in  1901-02. 

Annual  Report.— Report  for  1902-03  in  V.  77,  p.  1222,  edit.  p.  1198. 

Irs.endingJuneSO.     1902-3.  1901-2.  1900-1.         1899-0. 

Aver,  miles  operat.         5,111  5,019  5,100  4,714 

Passenger  earnings.  $10,595,447  $9,177,509  $7,247,000  $6,219,996 
Freight  earnings....  33,301,958  30,227,013  23,481,713  22,140,180 
Mail,  express,  &c. . . .     2,244,700      1,982,853      1,832.270      1.661,142 

Gross  earnings.. $46,142,105  $41,387,380  $32,560,984  $30,021,318 

Net  earnings $22,110,012  $20,098,966  $15,920,840  $15,626,690 

Taxes $1,421,434    $1,149,890        $920,352        $850,590 

Rentals,  etc 150,.'S43  120,742         134,690         112,852 

Add'ns  and  imp'ts . .     3,000,000      3,000,000      2,011,285      3.000,000 

Netoperat'giiicome.$17,538,035  $15,828,333  $12,854,513  $11,663,247 
MisceL.excl.land  sales  1,112,551         843,765         743.787         685,521 

Bal.  for  Interest $18,650,586  $16,672,098  $13,598,300  $12,348,768 

Interest 6,904,696    $6,624,866    $6,395,681    $5,864,950 

Div.onpref.  stock (2(1,500.000 (4)3,000,000 (4)3,000,000 

Dlv.  on  com.  stck(6»2)10,074,944|(5)6,999,946  (4)3,200,000  (3)2,400,000 

BaL.Bur.foryear  $1,670,946    $1,547,'286    $l,Oo2,619    $1,083,819 
Officers.- President,  Howard  Elliott,  St.  Paul.  Minn.;  Vice-Presi- 
dent, Dan.  S.  Lament,  New  York;  See.,  George  H.  Earl.  New  York; 
Treas  ,  C.  A.  Clark,  St.  Paul.     New  York  office.  49  Wall  St.— (V.  76,  p. 
331;  V.  77,  p.  147,  193,  452,  767,  951,  122-^,  1294,  1875.) 

Nortbern  Paciflc  Terminal  Company,  of  Oregon.— Owns 
terminals  on  the  WUlamette  River,  Ore.,  at  Portland,  East  Portland  and 
Albina,  comprising  lands  270  acres,  trackage  32  miles,  dock  frontage 
7,904  feet.    Station  at  Portland,  Ore.,  opened  1896.    V.  69,  p.  230, 441. 

Lease.— Leased  for  fifty  years  from  Jan.  1, 1883,  Jointly  and  severally 
to  Northern  Pacific,  Oregon  Ry.  &  Navigation  and  Oregon  &  California, 
with  guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes;  leases- 
assumed  In  1899  by  new  Nor.  Pac.  and  Or.  RR.  &  Nav.    V.  69,  p.  230. 

Stock.— Stock  ($3,000,000)  owned  by  said  three  companies  (40  p.o.) 
by  Oregon  Ry.  &  Nav.  Co.,  40  per  cent  by  No.  Pacific  and  20  per  cent  by 
Oregon  &  Cal.  RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be- 
delivered  after  payments  to  the  sink,  fund,  which  is  to  cancel  the  bonds. 

BONDS.- The  first  mortgage  is  for  $5,000,000;  in  •1904  $4,135,-^ 
000  had  been  issued,  of  which  $456,000  retired  by  sinking  fund,  draw- 
ings at  110  and  Interest.     V.  78,  p.  159;  V.  77,  p.  193;  V.  78,  p.  288. 

Northern  Secarltles  Co.— Incorporated  on  Nov.  13,  1901,  per 
plan  for  harmonizing  the  interests  of  the  Northwestern  roads.  See  V. 
73,  p.  1011, 1062  and  1357.  In  April,  1903.  the  U.  S  Circuit  Court  of 
Appeals  declared  the  company  to  be  a  combination  in  violation  of  the 
Anti-Trust  Act,  and  thereiore  illegal;  an  appeal  has  been  taken  to  the- 
U.  S.  Supreme  .'ourt,  argument  being  set  down  foi*  Dec.  14, 1903.  V. 
76,  p.  811,  919, 1249.  The  United  States  Circuit  Court  in  Aug.,  1903, 
decided  in  favor  of  the  company  the  suit  brought  by  the  State  of  Min- 
nesota.   V.  77,  p.  299. 

Stock  authorized,  $400,000,000;  par  of  shares,  $100.  About  99  per 
cent  of  the  $155,000,000  stock  of  the  Northern  Pacific  and  about  75 
per  cent  of  the  stock  [$124,001,700]  of  the  Great  Northern  are  owned 
by  the  Securities  Company,  having  been  mostly  exchanged  on  the 
basis  of  $100  for  $115  and  $180,  respectively,  in  NortUern  Seouritles 
Co.  stock ;  to  retire  the  entire  stocks  of  both  companies  would  require 
$403,250,000  of  Seouritles  Co.  stock.    (See  V.  76,  p.  102.) 

DIVIDENDS.— Dividends  1902,  4 P.O.;  1903, 4^2  p.  c;  1904,  Feb.,  1%^ 
p.  c. 

Rbport— Report  for  1312  months  ending  Deo.  31, 1902,  with  balance 
sheet,  was  in  V.  76,  p.  1028,  showing:  Dividends  on  stocks  owned, 
$15,364,262 ;  expenses,  interest  and  taxes  paid,  $542,510  ;  dividends 
(4  p.  c  ),  $14,063,645;  balance,  surplus,  $758,107. 

Earnings.- For  the  year  ending  June  30, 1903,  as  follows: 

Or.  Norlh'n.  IHorth'n  Pac.  Ohi.  B  <6  O.         Total. 
Aver.mUes  oper't'd    5,489-90        5,111-56        8,318-64         18,920-12 

Gross  earnings $42,137,690  $46,142,105  $62,638,379  $150,918,174 

Oper.  exp.  &  taxes  22,409,171    25,453,527    40,542.473      88,405,171 

Net  earnings $1»,728,.519  $20,6S8,578  $22,095,906    $62,513,003 

Mlsoellan's  income     1,320,871      1,112,550         346,540        2,779.961 

Total  net  lncome$21, 049,390  $21,801,128  $22,442,446  $65,292,964 
Fixed  char.  &  ren .    *4.948,617     *7.055,240     9.116.338      21,120,195 

Balance $16,100,771  $14,745,888  $13,326,108    $44,172,76» 

*Interest  ($8,606,752)  on  Gt.  Nor.-Nor.  Pac.  Joint  bonds  not  In- 
cluded. 

Officers.- President,  James  J.  Hill;  Vice-President,  John  S.  Ken- 
nedy; Second  Vice-President,  George  F.  Baker;  Third  Vice  Presvldent. 
D.  Willis  James;  Fourth  Vice-President,  W.  P  Clough;  Secretary  and 
Treasurer,  E.  T.  Nichols;  General  Counsel,  W.  P.  Clough. 
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For  explanation  of  ooliimn  lieaclings,  &o.,  see  notes 
on  first  page  of  tables. 


2(ror.<fi/S<.£.— l8tM.,$300,000,g.red.ll01nlOyrsTa 
Ogden  Mine  RR.-  Stock  (5  p.c.rent.Oen.  of  N.  J.) . . . 

Ohio  ct  Ky.— 1st  U.,  g.,  s.  f.,  call  at  110. Ce c* 

Ohio  <t  Little  Kanawha  By.— lat  M.,  $250,000,  g.K 

Ohio  (6  Mississippi— 8eeBAi,T.  &  Ohio  Southwest. 

Ohio  River— iRt  mortgage  ($2,000,000), gold. FP.c* 

Gen.  M. ($3,000,000),  gold,  Ist  on  39  miles.FP.c* 

Rav. Sp.  &  Glen. let  M. ,$400,000,g.,gu.,p. &i. FPo* 

Hnntlntrton&BlgS.  IstM.  ($400,000),  gold, gu.c* 

Ripley  &MilICr.lstM.g.,gu.p.4;x.. end. PP. o*<fcr 

Oh.  Riv.  &  TT.-lst  M.,  $2,750,000,  g.s.f. red.Co.o*&r 

OML  Ooiony— Stock,  7  p.  c,  guaranteed  by  rental.c* 

Bonds  for  Framlngham  &  Lowell  bonds o 

Bonds  not  mortgage r 

Bonds,  not  mortgage r 

Bonds, not mort.  (authorized  $3,000,000),  g...c*r 

Bonds,  not  mortgage  o&r 

Boston  Clin.  F.  &  N.  B.  mortgage. NB c 

Bonds,  not  mortgage - o<fer 

Omaha  Bridge  <6 Terminal  iiy.— IstM. ($5,000,000) 
Oregon  di  Oaf.— IstM.,  g.,dr'natl00gu.p.&i.Uii.c* 

Oregon  S,R.  «fe  Navigation — Common  stock 

Preferred  stock,  4  per  cent,  non-cumulative 

Consol.  M.  (now  1st)  $24,500,000.  gold.N o* 

'Oregon  Short  Line  RM. — Common  stock 

Or.  Sh.L.  1st  M.,  p.  &  L,  gold— see  V.63,  p.602...c* 

Utah  &  North'n  Ist  mort.,  $12,000  per  mile c* 

Con.  M..  gu.,  $15,000  p.  m.,  s.  f.  not  dr'n,g.  ABc* 
Con. IstM., $36,500,000, g.  (IstM. on 400m). O.c* 
Four  p.c.  and  partic.  gold  bonds,  dm.  X02i8.c*<fcr 
Income  bonds.  Series  A.  5  p.  o.,  non-oum.OB — 

do  Series  B.  non-cum. Mo 

Oreg.  <6  So.  E.—lat  M.,  $300,000,  g.,  red.  llO.B.f.No 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

7ifl 

1901 

$500<feo 

10 

>  •  *  . 

100 

26 

1896 

1,000 

80 

1900 

1,000 

172 

1886 

1,000 

209 

1887 

1,000 

33 

1890 

1,000 

11 

1892 

1,000 

13 

1888 

1,000 

111 

1903 

1,000 

•  ••■ 

.... 

100 

>••• 

1884 

1,000 

•  ••• 

1884 

1,000 

•  ••. 

1888 

1,C00 

.•>■ 

1894 

l,000&o 

--.. 

1895 

1.000  fee 

125 

1880 

1.000 

.... 

1902 

. 

21 

1893 

1,000 

667 

1887 

1,000 

.  >-• 

>~.. 

100 

.... 

.  .  .  • 

100 

1,063 

1896 

1,000 

•  .  >• 

.  .  .  • 

100 

600 

1882 

1,000 

477 

1878 

1,000 

477 

1886 

1,000 

1,479 

1897 

500  &c. 

.  ■  •• 

1902 

l.OOO&o 

*  •  •■ 

1897 

500  &0. 

.  •  •  ■ 

1897 

500  &c. 

.... 

1902 

500  &o. 

Amount 
Outstanding 


$100,000 
450,000 
250,000 
228,000 

2,000,000 

2,941,000 

376,000 

303,000 

50,000 

(1) 

17,408,900 

498,000 

750,000 

4,000,000 

3,000.000 

5,100,000 

1,912,000 

1,000,000 

1,277,000 

18,831,000 

24,000,000 

11,000,000 

21.475,800 

27,460,100 

14,931,000 

4,993,000 

1,802,000 

12,328,000 

41,000.000 

7,185,000 

14,841,000 

300,000 


ENTEREST  OR  DIVIDENDS. 


Rate  per 
Cenf. 


When 
Payable 


1^- 
5  g. 
5g. 

f  «• 
^«- 

5  g. 

7 

41a 

4 

4 

4g. 

4 

5 

3ifi 

5 

5g. 


.  &  O. 
&   J. 
J.   &   J. 

M.  &   8. 


4%  In '03 
4g. 
mostly  o 

6  g- 

7 

5g. 

5  g. 
See  text 
5  p.  c.  in 
4  in  1903 

5g. 


Where  Payable,  and  by 
Whom. 


J.  &  D. 
A.  &  O. 
F.  &  A. 
J.  &,  J. 
F.  &  A. 
F.  &  A. 

Q.— J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.   &   J. 


J.  &  J 
J.  &  D 
wnedby 
P.  &  A 
J.  &  J. 
J.  &  J 
J.  &  J. 
F.  &  A 
Sept. '03 

Oct. 
A.  &  O. 


HoiMs — f  nnoi- 
pal,When  Dae 
Stocks— LdAX 
Dividend. 


City  N.Bk,Wat'rt'n,N.Y 
PhUa.,  608  Chestnut  St. 

N.  Y.,  1  Broadway. 
N.  Y.,  Knlck.  Trust  Co. 

N. Y.,  Central  Tr.  Co. 

do  do 

do  do 

New  York  or  Phila. 

Phlla..  E.  W.Clark  &  Co. 

N.  Y.,  Contln.  Trust  Co. 

Boston,  Otlice. 

do 

do 

do 

do 

do 

Boston,  N.  E.  Trust  Co. 

Treas.  office,  Boston. 

Prov.  L.  &  T.  Co.,  Phlla. 

N.  Y.,  South  Pacific  Co. 

N.  Y.  Olfice,  120  B'way. 

do  do 

New  York  &  Germany 

Union  Pacific. 

N.  Y.,  120  Broadway 

do  do         1 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  No.  Amer.  Tr.  Co. 


Apr.  1-  1932 
Jan.  '04,  2»fl% 
July  1,  1926 
Moh.  1,  1950 

June  1,  1936 
Apr.  1,  1937 
Aug.  1,  1920 
July  1,  1922 
Aug.  1,  isna 
Feb.  1,  1933 
Jan.  1.  '04,  1% 
Apr.  1,  1904 
July  1,  1904 
Jan.  1,  1938 
Feb.  1,  1924 
Dec.  1,  1925 
Jan.  1,  1910 
July  1,  1932 
Feb.  1.  1943 
July  1.  1927 
July  2,  '98. 1% 
Jan.  2,  '04, 2% 
June  1,  1946 


Feb.  1, 
July  1, 
July  1, 
July  1, 
Aug.  1, 
July  1, 
July  1, 
Apr.  1. 


1922 
1908 
1926 
1946 
1927 
1946 
1946 
1922 


Directors.— D.  Willis  James,  Samuel  Tborne,  James  J.  Hill,  E.  T,  Nichols, 
•George  F.  Baker,  Robert  Bacon.  George  W.  Perkins.  Daniel   S.  Lament,  E.  H. 
Harriman,  Jacob  H.  scblfl,   James    Stillman,  W.  P.  Clough.    George    C,  Clark, 
John  S.  Kennedv  and  N.  Terhuce. 
— tV.  76,  p.  919,  1028. 1249, 1301, 1356;  V.  77,  p.  147,  299, 1294.) 

Nortb  Shore  RR.  (Narro^r  Gauge)— Owns  San  l<Tanoisoo  to 
Cazadero,  87  miles;  branches  to  San  Rafael  and  Mill  Valley,  4  miles; 
leases  to  San  Quentin,  3  miles;  total  operated,  94  miles,  includ  ng 
ferry  to  San  Francisco,  6  miles.  Of  the  road,  Sausolito  to  Mill  Valley, 
Fairfax  and  San  Rafael,  25ii3  miles,  was  opened  as  a  third-rail  standard- 
gauge  electric  line  in  Aug.,  1903.  V.  74,  p.  1252.  Successor  May,  1902, 
of  North  Pacific  Coast  RR.,  purchased  by  syndicate  composed  of  R.  R. 
Colgate.  R.  M.  Hotaling,  William  M.  Pierson,  C.  A.  Grow,  E.  J.  De 
Sabla  Jr.  and  John  Martin.  V.  74,  p.  94, 152. 327.  As  to  possible  sale. 
See  V.  77,  p  2339;  V.  7>*,  p.  103. 

Stock  issued,  $6,000,000,  par  $100.  An  assessment  of  $5  per  share 
was  levied  July  23, 1903,  payable  within  30  days,  to  pay  for  improve- 
ments, electrical  equipment,  etc.,  and  one  of  $5  per  share,  payable 
Nov.  15,  1903.  V.  11,  p.  250,  1534.  Of  the  $6,000,000  58  of  1902 
(Mercantile  Trust  Co.  of  San  Francisco,  trustee),  the  present  issue  is 
$3,500,000,  of  which  $1,500,000  were  reserved  to  retire  the  North  Pa- 
oiflo  Coast  58  at  or  before  maturity,  the  balance  beina:  issuable  as  re- 
quired for  extensions  and  improvements.    V.  74,  p.  1252. 

JLiATEST  Eakni'g8.-9  mo8., )  1903.. ..Gross,  $528,598;  net,  $213,705 
Mar.  1  to  Nov.  30.  (1902. ...Gross,    443,649;  net,    182,526 

Burp,  over  9  mos.  charges,  $89,608  In  1903,  agst.  *86,407  in  1902. 

For  year  ending  Dec.  3 1 ,  1902,  gross,  $524,223;  net,  $183,986;  inter- 
est and  taxes,  $124,320;  bal.,  sur.  for  year,  $59,666.  In  1901,  gross, 
$474,401;  net.  $102,636.  President.  John  Martin.  San  Francisco. — (V. 
76,  p.  332,  865;  V.  77,  p.  251, 1534,  2159,  2339;  V.  78.  p.  103.) 

Nortli^vestern  Coal  Rjr.— AUouez  Bay,  Wisconsin,  to  AUouez 
Junction,  Wis.,  2"53  miles,  with  coal  wharf  covering  about  80  acres  of 
land.  V.  71,  p.  698.  Owned  by  the  Pittsburg  Coal  Co.,  which  guar- 
antees the  bonds.  See  ofllcial  statement,  V.  71,  p.  698.  Capital  stock, 
$1,000,000.  For  year  ending  June  30,  1902,  gross,  $25,615;  net,$8,- 
371;  int.  and  taxes,  $11,839;  bal.,def.foryear,$3,468.— (V.  71, p.  698.) 

Northwest.— See  Chicago  &  North  Western. 

Nortliwrestern  RR.  of  South  Carolina.— Wilson  Mill,  8.  C, 
via  Sumter,  to  Camden,  61  miles,  of  which  Sumter  to  Camden  com- 
pleted 1900;  branch,  Millard  to  St.  Paul,  4  m.;  trackage,  4  m.;  total, 
«9  miles.  Stock,  $100,000.  Dividend  6  per  cent  paid  Dec,  1900 
and  1901.  Year  ending  June  30,  1902.  gross.  $82,453;  net,  $41,839; 
taxes,  $3,950;  charges,  $11,400;  dividends,  $6,000;  bal.,  sur.,  $20,490. 

Norwich  &  Worcester  RR.— Owns  from  Norwich,  Conn.,  to 
Worcester,  Mass.,  59  miles;  branch,  Norwich  to  Groton,  13  miles; 
total,  72  mUes.  Also  owns  entire  capital  stock  ($500,000)  of  the  Nor- 
wich &  New  York  Transp.  Co.,  operating  boat  line  to  N.  Y.  City.  Leased 
to  New  England  RR.  for  99  years  from  Feb.  1,  1869,  and  accepted  by 
N.  Y.  N.  H.  &  H.  RR.  since  July  1, 1898;  rental  is  8  per  cent  on  pre- 
ferred stock.- (V.  69,  p.  1194;  V.  70.  p.  76, 125.) 

NorMTOod&St.  LawrenceRR.— Norwood  to  Raymond ville,  N. 
Y.,  713  m.;  opened  Nov.,  1901.  Stock,  $100,000;  par  of  shares,  $100. 
Bonds  are  subject  to  call  at  110  Apr.  1,  1912.  Year  ending  June  30, 
1903,  gross,  $27,276;  net,  $9,429;  int.  and  taxes,  $5,317;  bal..  sur., 
$4,112.  Pres..  Chas.  H.  Remington,  Treas.,  Warren  F.  Howe,  Water- 
town,  N.  Y.— (V.  74,  p.  1090.) 

Nypauo  RR.— V.  63,  p.  sag;  V.  67,  p.  223. 

Ogden  Mine  RR.— Owns  Nolan's  Point  (Lake  Hopatcong)  to 
Sparta  (or  Ogden  Mine),  N.  J.,  10  miles.  Leased  for  999  years  from 
Jan.  1, 1882,  to  Central  RR.  of  N.  J.  for  5  p.  c.  per  annum  on  capital 
fltook  and  $500  yearly  for  organization  expenses. 

Ogdensbnrg  &.   Lake   Champlain  Ry.— See  Rutland  BR. 

Ohio  Connecting  RR.— V.  75,  p.  981, 1400;  V.  76,  p.  319. 

Ohio  &  Kentucky  Ry.— Owns  from  Lex.  &  East.  Ry.  at  Jack- 
eon,  Ky.,  to  cannel  coal  fields  in  Morgan  Co.,Ky..  26  m.  Operated  by 
Lex.  &  East.  Ry.  for  5  years  ending  June  1,  1904.  Com.  stock,  $200.- 
000;  pref.  stock,  $100,000;  bonds  as  above,  $250,000;  junior  securities 
to  be  taken  by  stockholders,  $175,000.  The  bonds  are  guaranteed  by 
the  Kentucky  Block  Cannel  Coal  Co.  Year  ending  June  30,  1903,  net 
earnings  were  $32,820.     Pres.,  W.  de  L.  Walbrldge,  1  B'way,   N.  Y. 

Ohio  &  Little  Kanawha  Ry.— ZanesvlUe,  O.,  to  Marietta,  etc.. 
80  mUes.  V.  69,  p.  907.  Acquired  by  Bait.  &  Ohio,  which  has  pledged 
under  its  Pittsburg  Lake  Erie  &  West  Virginia  mortgage  $585,000 
common  and  $824,000  pref.  stock.  V.73,  p.  1264.  Stock,  outstanding, 
common,  $918,000;  preferred,  $1,167,500.  la  year  1901-02.  gross, 
$188,718;    net,  $43,191.— (V.  73,  p,  1161, 1264.) 

Ohio  River  RR.— CSee  B.  <t  O.  Map.)— In  July,  1901,  purchased 
by  the  Bait.  &  Ohio  RR.,  which  has  pledged  $5,884,400  of  the  $5,915,- 
430  capital  stock  as  part  security  for  Its  own  Pitts.  L.  E.  &  W.  Va  48. 

Report. -Year  ending  June  30,  1902,  gross,  $1,559,152;  net,  $585,- 
942;  int,  $252,536;    bal.,  sar.,  $333,406.    EarnlnjiS  since  July  1,  1902, 
are  Included  in  those  of  B.  &  O.    Report  for  1900  In  V.  72,  p.  985. 
— (V.  72,  p.  985;  V.73,  p.  83,237,287.) 

Ohio  River  dc  Western  Ry.— See  page  531. 

Old  Colony  RR.  (Rlasg.)— Owns  road  from  Boston  to  Province- 
town,  Mass.,  Newport,  R.  I.,  etc.,  508  miles;  leases,  108  miles. 

Lease.— In  1893  leased  to  the  New  York  New  Haven  &  Hartford 
for  99  years.    About  $5,500,000  of  the  stock,  included  in  table  above. 


is  held  by  the  lessee.  The  lease  provides  for  dividends  of  7p.  0.  per 
annum  on  stock  not  exchanged.  V.  56.  p.  247.  374.  Stock  author- 
ized.  $20,000,000.  In  Feb..  1903,  $650,000  additional  stock  was  au- 
thorized raising  amount  to  $17,408,900.  V.  76,  p.  480;  V.  78,  p.  103. 
In  June,  1902,  Issued  $1,000,000  of  3^2  per  cent  bonds.  The  stockhold- 
ers on  Sept.  29,  1903,  authorized  the  issue  of  $1,248,000  bonds  to  re- 
fund bonds  maturing  Apr.  1  and  July  1,  1904.  V.  77,  p.  824.— (V.  75, 
p.  78,  135;  V.  76,  p.  480,  594.  654;  V.  77,  p  824;  V.  78,  p.  103.) 

Orange  &  Northwestern  RR.— Buna  to  Orange.  Texas,  30 
miles.  Extensions  are  proposed,  making  385  miles  in  all,  including 
one  from  Buna  to  Sbreveport,  150  miles.  Stock  authorized,  $400,000; 
outstanding  Jan.,  1903,  $200,000.  In  April.  1^102,  the  Railroad  Com- 
missioners of  Texas  approved  the  issue  of  $23,000  bonds  per  mile  on  30 
miles.  President,  L.  Miller;  Sec.  and  Treas.,  W.  W.  Reid;  Gen.  Mgr., 
C.  W.  Hole.    Office,  Orange,  Tex.— (V.  76,  p.  1144.) 

Oregon  &  California  RR.— CSee  Jfap  6'0M</iern  Pac.;— Portland, 
Ore.,  to  California  State  line,  367  miles ;  Albany  June,  to  Lebanon,  12 
miles;  Portland  to  Corvallis,  97 miles;  Woodburn  to  Natron,  93  miles; 
Portland,  Ore.,  to  Alrlee,  Ore.,  and  branch,  85  mUes.    Total.654  miles. 

Lease,  JiTC— Leased  to  Southern  Pacific  Co.  for  34  years  from  August 
1,1893,  the  lessee  guaranteeing  interest  on  the  bonds,  and  the  lessor 
receiving  any  net  profit  and  being  charged  with  any  deficit  after  pay- 
ment of  charges.  Betterments  are  payable  by  lessor.  Southern  Paoitto 
owns  the  bulk  of  the  $19,000,000  stock,  $12,000,000  of  which  Is  7  p.  C. 
pref.    V.  72,  p.  287.    Due  80.  Pac.  Co.  June  30, 1902,  $4,985,790. 

Bonds.— Land  grant  was  about  4,000,000  acres,  part  of  which  Is 
covered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds 
(suDject  to  call  at  par).  The  Southern  Pacific  guaranty  of  princi- 
pal and  interest  is  printed  on  each  of  the  5  per  cents.  In  1901-02  net 
land  sales  subject  to  mort.  were  $1,484,299.    See  V.  63,  p.  754. 

Latest  Eakninos.- 5  mos.,)  1903.. .Gross, $1,896,512;  net, $7/8,957 
July  1  to  Nov.  30.  $1902... Gross,   1,711,419;  net,   508,303 

Eabionos.— Year  ending  June  30,  1902,  gross.  $3,504,911;  net.$l,- 
046,095;  Int.,  taxes,  etc.,  $1,260.574.— (V.  76,  p.  1144;  V.  77,  p.  2098.) 

Oregon   Improvement.— See  Pacific  Coast  Co.  (Miscell.  Go's). 

Oregon  Railroad  &.  Navigation.— CiSee  Map  Union  Pac.) — East 
Portland,  Ore.,  to  Huntington,  Ore.,  403  m. ;  (JmatUla,  Ore.,  to  Spo- 
kane, Wash.,  245  m.;  branches  owned,  1,083;  leases  Snake  River  Val- 
ley RR.,  Wallula  to  Grange  City,  WasH.,  66  m.;  other,  2  m.;  total, 
1,151  m.,  01  which  19  narrow  gauge;  river  division  water  lines,  375 
miles.    Ocean  line  to  San  Francisco.  660  miles. 

Organization.— Organized  in  July,  1896,  per  plan  In  V.  61,  p.  326 

and  V.  62,  p.  41.  Controlled  by  Union  Pacific  Ry.,  directly  and 
through  Or.  8h.  Line.  Owns  $700,000  first  5s  (entire  issue)  of  Colum- 
bia Southern  Ry.,  Biggs,  Ore.,  to  Shaniko,  71  miles.    V.  73,  p.  1363. 

Stock.— In  October,  1899,  the  U.  P.  Issued  its  common  stock  to 
retire,  $  for  $,  the  $7,718,600  Or.  RR.  &  Nav  common  stock  not 
owned  by  the  Short  Line  Co.  and  its  preferred  stock  to  retire  the  $11,- 
000,000  Or.  BR.  &  Nav.  pref.  stock.— V.  69,  p.  492, 597.  In  Jtdy,  1903. 
all  except  $20,210  common  and  $14,676  preferred  stock  was  owned 
by  the  Union  Pacific  system.    V.  70,  p.  177. 

Dividends.— On  preferred:  1897,  2  p.  c;  1898  to  Jan.,  1904,  both 
inclusive,  4  p.  c.  yearly.    On  common  paid  1%  July  2, 1898. 

Bonds.— The  consolidated  mortgage  of  1896  (abstract  V.  63,  p. 
928;  trustee.  New  York  Security  &  Trust  Co.)  covers  all  the  property. 
Of  the  $24,500,000  authorized,  the  bonds  unissued  are  mostly 
reserved  for  the  construction  of  additional  road  at  the  rate  of  not  more 
than  $20,000  per  mUe  of  constructed  road.    V.  74,  p.  206. 

Report.— Report  for  1899-1900  In  V.  71,  p.  960. 

Year  end.  June  60—  1901.  1900.  1899. 

BaU  lines $7,542,954       $6,683,115  $6,258,282 

Water  lines 849,346       839,277  747,697 

Gross  earnings $8,392,300      '$7,522,392       $7,005,979 

Net  earnings  over  taxes $3,688,543       $3,522,003       $3,148,790 

-(V.  72,  p.  45, 184 ;  V.  74,  p.  206,  380,  830,  884;  V.  75,  p.  290.) 

Oregon  Short  Line  RR.— C5e«.ilfaM  Un.  Pac.;— Granger,  Wyo.,  to 
Huntington,  Ore.,  542  m.;  branch  to  Ketchum,  Idaho,  70  m.;  Ogden  to 
MoCammon,  Idaho,  111  miles;  Pooatello  to  SUver  Bow,  Montana,  256 
miles ;  Lehi  Junction  to  Tlntic,  Utah,  43  miles;  Ogden.  Utali,  to  Frisco, 
276  miles;  simdry  branches,  etc.,  46"f  mUes;  Butte  to  Garrison,  Mont., 
57  m.,  owned,  but  operated  by  Northern  Paoitto ;  total  June  30, 1903, 
1,823  miles. 

On  June  30, 1903,  the  portion  of  the  main  line  from  Salt  Lake  City, 
Utah,  to  Calientes,  Nev.,  340  miles,  included  above,  witli  some  branch 
mileage  and  additional  completed  road  south  o' Calientes,  about  550 
miles  in  all,  was  taken  over  under  purchase  by  San  Pedro  Los  Angeles 
&  Salt  Lake  Ry.    V.  76,  p.  919,  1356;  V.  77,  p.  38. 

Hlstory.— Successor  March  16, 1897,  of  the  Oregon  Short  Line  & 
Utah  Northern  Ry.,  foreclosed  per  plan  in  V.  62,  p.  504.  505.  Con- 
trolled by  Union  Paoitto,  which  holds  nearly  the  entire  capital  stock 
and  the  greater  part  of  the  Income  A  and  B  bonds.    V.  75,  p.  1032. 

Capital  Stock.- Authorized  $27,460,100,  of  which  new  Union  Pacific 
By.  Co.  has  acquired  $27,450,100.     V.  68,  p.  188, 381, 474. 

Bonds.— Of  the  $36,500,000  new  first  consols,  $22,029,000  are  re- 
served to  retire  at  maturity  tho  loans  not  disturbed 

Series  A,  Incomes,  non  cumulative  5  per  cents,  have  received:  In 
Sept.,  1897,  4  p.  c;  Sept.  yearlv since,  the  fuU5  percent, at  Guaranty 
Trust  Co.,  N.Y.  or  Old  Colony  Trust.  Boston.    V.  69,  p.  492. 
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Por  explanation  ut  ooliimn  headings,  Ac,  see  notefr 
on  tiret  v»Ke  of  tables. 

0*%rrgv  rf  t^iffanmr    SXoct,  9  p.  0.  KHar.,  D.  I..  *  W. 

Cou»oll(lttt«>(l  luortKHKC'  (cuivr.  I).  L.  *  W.)   F  ... 

Constnictloii  M.,  Kuar.  p.  *  1.  (for  $1,000,000)  F 
Oxtfentboro  if  \tuhrUlr—\»X  iiiorKHirf.  ifoltl. .  .Ce.o' 
Ottirk  <t  Cher  fV»i/.-lsi  M.,  «  .  red.  107S».'«J»l..c' 
/"onuma— Stoch     

iBt  M.,$4.(X10.000.  s.r.jt.red.  at  10S(text).C©...C' 

8ubBl(lyl)ou«l«.,jt.,drawnatl0O.8eeV.64,p.70S.o" 
Paierton  rf  HrirrA'ir.— 8tk.,8p.c.rent.  N.Y.L.E.&W. 
Paterson  d  Komofx>— Stock  (rental  urnaraiitee) 
Pe^miyfirn«.vr/  Vallry  A'W.— Stoi'k  (rf>iital  iriiarant-eei 
Benninjlvnnin  K/i, -8t<H-k,  $400, 000.000  Tr. 

General  luort   t>onils,  f  1,000  and  JB 200  each.. oAr 


fi*^  a  "■ 

1  =  "* 


Currency  reKistt^reU  bonds r 

■beSa  t^    Currency  coupon  bonds c 

^     *-     8t*rllnK  bonds c 

Gold  registered  bonds r 

Gold  coupon  bonds c 

Gold  sink,  fund,  1  p.  o.,  not  drawn. .c* 
\  Stt-rllnK  (8.  f.  In  1900)  not  drawn. o*&r 

Bonds  (P.  W.  A  B.  stock  as  collateral) i 

Collateral  tr\i8t  loan,  ifold ,  not  drawn c 

Quid  bonds,  ri-flefUiable,  text,  convertible  GP.o* 
8unb  Hax.  A  Wllk.,  ist,  8er,  A, drawn  at  100  ..c 

2d  mort«aKe,  income cAr 

8nn.  *  Lewis..  1st  M  .  $600,000,  p.*  1.,  g.GuPc 

Westchester.  Ist  mortjtage,  assumed 

West   Pa  ,  consol.  nK^rt.,  gold,  assumed.. PI P.o* 

River  Frnt.  ist  mortgaae,  assumed 

Bqalp.  Tt.  nfold  bonds  (s.  f.  5  p.o.)  not  drawn c 

Penn   Rolling  8tock  Trust,  $600,000  paid  yearly 

Penn   Car  Trust.  $300,000  paid  \ early. 

X  On  coupon  bonds  J.  &  J.;   on  registered  bon 


Miles 

Date 

ulse,or 

of 

of 

Par 

Road. 

Bonds 

Value. 

3R 

$50 

35 

1876 

1,000 

35 

1883 

1,000 

88 

1881 

1,000 

144 

1903 

1.000 

48 

100 

48 

1897 

1,000 

. 

1880 

1,000 

14 



50 

14 

.... 

• .  .• 

100 

50 

857 

1867 

$  or  £ 

85 

1875 

1,000 

857 

1875 

1,000 

857 

1873-4 

£200 

857 

1879 

1,000 

857 

1879 

1.000 

857 

1893 

1,000 

857 

1895 

£200 



1881 

1.000 

1883 

1,000 

1902 

500   iteo. 

43 

1878 

100   <teo 

43 

1878 

100   Ac. 

56 

1896 

1. 000 

5 

1879 

100   &e. 

138 

1888 

1,000 

462 

188'.^ 

l.OOO 

1889 

1,000 

.  •  •  ■ 

1898-9 

1,000 

1899 

l.OOO 

ds  A. 

&0. 

H  Inol 

Amount 
Outstanding 


$1,320,400 

43S,000 

60H,000 

2.000,000 

3,030,000 

7,000.000 

2,2'24,000 

734.000 

630,000 

298.000 

541.500 

290,69,'), 650 

19,997,820 

1,961,000 

2,757,000 

22.762,020 

3,498,000 

1,500.000 

2,82.^,000 

4,850,000 

7.702.000 

9.900,000 

20  697  6<i0 

a  1,000,000 

1,350,000 

500,000 

75,000 

4,000,000 

'212,000 

2,728,000 

3.000."  0 

1,800.000 

Udlng    $15=>. 
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Rate  per 
Cent. 


9 

7 
6 

6  g. 

5  g. 
See  text. 

41a  g 

6  g. 
8 

8 
6 
6  In  1903 
6 
6 
6 
6 

5  g. 

6  g 
4  g. 
3i«g 
4 
4iflg. 

31a  g. 
5 
6 

4  g 
5 

4  g. 
4>a 

4    K 

Siu  g 

3»«  g. 
900  bond 


Wben 
Payable 


F.-A.,20 

M.  &  8. 
M.  &  N. 
M.  A  N. 
A    A  O 


A.  A  O. 
M.  A  N. 
J.  A  J. 
.1.  A  J. 
F  A  A. 
W.ANj/ 

See  X 
a-M.  /J 
LAD. /J 
.1.    A    J. 

Q.-M. 
>r  A  8. 
M.  A  N. 
J  A  J. 
,J  A  J. 
.J.  A  D. 
\t.  A  N 
M.  A  N. 
M.  A  N. 

r    A  J 

AI.  A  8 
J.  A  D. 
.M.  A  N. 
H.  A    8. 

Q-J. 

Q-F. 
s  held  a 


Where  Payable,  and  by 
\Vliom. 


N.  Y.,  Del.  L.  A  W.  RR. 

do  do 

do  do 

N.  Y.,  120  Broadway 

N.  Y.,  Chlo.  &  St.  I./)ul8. 

N.  Y.,24  8tateSt. 

do  do 

do  do 

Paterson,  N.  J. 

do  do 

Tre's.off., Concord.  N.H. 

Philadelphia,  Otlloe. 

Phlla.  Offlce  A  London 

Philadelphia,  Ottloe. 

do  do 

Phlla.  oflloe  and  London 

Philadelphia,  Office. 

do  do 

N.  Y.,  Farm's  L.  A  T.  Co 

N.Y..  Far.L.AT.  &  Lon 

Phlla.,  Pa.Co.f  or  Ins.Ac 

Phlla.,Prov1d'tL.AT.(;<.. 

Ph  A  Am.  Ex  BiJ  ,N  Y 

Phlla  ,  Broad  St.  Stat'n 

do  do 

y.Y.,Am.Ex.N.Bk.APh 

Pbila.,  Broad  St.  Stat'n. 

do  do 

Phlla.,  Co.'s  Offlce. 

Phlla.,  Girard  Tnist  Co 

do  do 

do  do 

live  in  sink.  fund. 


ttirrutt— Prima 

pal. When  Dae. 

stocks — Last 

Dividend. 

Feb.   20,  1904 

Mch.  1.   1907 

May,  1923 

Nov.   1,   1931 

Apr.    1,   1943 

Jai..  1,'04,  4% 
Oct.  1,  1917 
Nov.   1.    1910 

Jan  ,1901,4 
an.,  1904  4 

Fob.    Ivt04  3% 

.Nov.  30.  '03,  3 
July  1,  1910 
June  15. 1905 
June  15.1905 
July  1.  1905 
Sept.  1,  1919 
Sept.  1,  1919 
May  1,  1943 
luly  1,  1946 
July  1,  1921 
Jane  1,  1918 
Nov.  1,  1918 
May  1,  1928 
May  1,  1938 
July  1,  1936 
Sept .  1919 
June  1,  1928 
May  1,  1912 
Hept.  1,  1914 
Oct.,  1904  08 

Nov.,  190409 


Oregon  RR.  A  Navigation  stock,  viz.,  $16,281,400  common  and 
$976,9('0  preferred,  Is  owned  and  pledged  as  spect<U  security  tor 
the  Strug  B  incomes,  but  dividends  thereon  are  to  go  to  the  Short  Line 
company  except  as  needed  to  pay  to  Series  B  their  full  interest.  In 
Oct.,  In98,  3  per  cent  and  in  Oct.,  1899  to  1903,  inclusive,  4  per  cent 
yearly  was  paid  on  the  Series  B  incomes     V.  65,  p.  572;  V.  66,  p.  1141. 

The  Union  »'Hcitl.-  owns  $6,672,000  of  the  $7,185,000  Income  "A" 
bonds  and  $1 4.781 .000  of  the  $14,841,000  "B"  bon  Is.      V.  70,  p.  176. 

In  1900-1901  $78,108,000  Northern  PaoiUcstOfk  was  purchased  and 
exchanged  for  $H2,491, 871  Northern  Securlies  Co.  stock  and  $«,9t'0.- 
007  cash  (V.  75.  p.  1196).  All  of  the  Northein  Securities  stock  has 
been  deposited  as  collateral  for  an  equal  am»>unt  of  "participatlug" 
bonds  (see  bel>w).  the  latter,  together  with  the  cash  mentioned,  being 
given  to  the  Untou  PaciUc  KR.  for  advances. 

The  "4  per  cent  and  participating  25-  ear  gold  bonds"  of  1902 
Equitable  Trust  Oo.  of  New  York,  trustee),  are  limited  to  the  amouut 
of  collateral,  vii.,  North'n  Securities  Co.  stock,  pledged  with  the  trus- 
tee. In  addition  to  the  fixed  intert-st  at  the  rate  of  4  per  cent  (gold) 
per  annum,  the  holders  are  entitled  on  Feb  1  of  e*ch  year,  begin 
ning  1904,  to  any  cash  dividend  paid  during  the  preceding  calendar 
year  upon  the  deposited  collateral  in  excess  of  4  per  cent  on  ihe  out- 
standing bonds.  The  entire  issue  or  any  part  (when  drawn  by  lot)  is 
subject  to  call  at  102  "a.  Amount  sold  $6,000,000,  the  $46,491,000 
additional  bonds  Issued  being  held  by  the  Union  Pacific.  See  also 
Union  Pacific  RR  ,  V.  75,  p.  136,  and  Kbsiract  of  mortgage.  V  75, 
p.  243;  V  7«,  p.  383.  On  Feb.  1, 1904,  one  half  per  cent  extra  -will  be 
paid,  making  412  p.  c.  Int.  for  the  calendar  year  lb03.    V.  77,  p.  2098. 

Latest  Earnings.  -For  5  months  ending  Nov  30,  1902,  gross, 
$5,244,.S30;  net,  $3,0^1504;  Other  income,  $1,394,023;  charges, 
$2,573,417;  balance,  surplus.  $1,842,110.  For  11  mos  ending  May 
31,  19u2  (1,438  average  miles),  i^ross  earnings,  $10,12^,259;  net, 
^,260,.il4;  Other  income,  $3,284,304;  fixed  charges,  $4,910,b75:  int. 
on  open  accounts,  «-tc.,  $993,454;  bal.,  sur.,  $2,640,688. 

Year  ended  June  30—  1901.  1900  !*■  99. 

Gross  earnings $9,673,279     $8,578,398      $7,577,108 

Neteamingsoverexp.  and  taxes  5,012,274       4,473.464         3,778.280 

Financial  Offlce,  120  B'way,  N.  Y.  City.— (V.  77,  p.  2098;  V.78,  p.288.) 

Oregon  &  Moatheastern  RR.— To  extend  from  Cottage  Grove, 
Ore.,  to  th«  Bohemia  Mining  Distri  it,  36  miles,  of  which  Cottage 
Grove  to  H  mi's  I  )am,  17  miles,  completed  in  Jan.,  1904.  Branch  from 
Waldron  to  Robinson  6  miles,  is  also  proposed.  Stock  authorized, 
common,  $500,000;  preferred  7  per  cent  cum.,  ^(500,000;  outstanding, 
$400,000  of  each;  par  of  shares,  $100.  Preferred  is  subject  to  call 
at  par  and  accrutd  dlvirtendu  after  3  years  from  date  of  issue.  Bonds, 
see  table  above.  President,  Geo.  W.Crosby,  Atlantic  City,  N.  J.— (V. 
75,  p.  135.) 

Oswego  &  Syracuse  RR.— Owns  from  Oswego,  N.Y.,  to  Syracuse, 
N.  Y.,  35  miles.  Leased  In  1869  during  length  of  charter  and  renewal 
thereof  to  the  Delaware  Lackawanna  A  Western  Railroad  Company  for 
9  per  cent  per  year  on  $1,320,400  stock  and  interest  on  bonds. 

Ottawa  Nortbern  &.  Western  Ry.— See  Canadian  Pacific  Ry. 

Otis  M  y.  -Otis  Jot.  to  Otis  Summit,  N.  Y.,  1-35  miles.  Successor 
Jane,  1899,  to  Otis  Elevating  Ry.,  foreclosed.  V.  69,  p.  81.  Stock.  $65,- 
000.  Bonds,  $71,000  IstM.  40  yr.  5s,  dated  July  15,  1899,  all  outstand- 
ing. Year  1902-03,  gross,  ■(■9,868;1  net,  $2,82c(;  int.  and  taxes,  $3,596; 
bal.,  def.,  $1,  33.    Pres.,  Chas.  L.  Rlckerson,  N.  Y  — (V.69,  p.  81.) 

Owensboro  dc  Nashville  Ry.— Owns  from  Owensboro,  Ky.,to 
Adairville,  Ky.,  84  miles;  Mud  River  Branch,  4  miles.  Operated  by 
Loaisville  A  Nashville  Railroad,  which  owns  the  $1,156,518  stock  (par 
$100)  and  $1,200,000  of  the  first  mortgage  bonds— all  these  bonds  and 
most  of  the  stock  being  pledged  under  its  trust  deeds. 

Ozark  &  Cherokee  Central  Ry.— Owns  Fayetteville,  Ark.,  to 
OkmuUee,  I.  T.,  144  miles,  including  steel  bridge  over  Arkansas  Rixer 
near  Fort  Gibson,  I.  T.;  extensions  are  under  construction  from  Fay- 
etteville, Ark.,  to  Jasper,  Ark.,  Okmulgee,  I.  T.,  to  Oklahoma  City, 
O.  T.,  and  Muskogee, I.  T.,  to  Fort Smitu,  Ark.;  total  to  be  about  40ii  m. 

Stock,  $9,000,000,  all  owned  by  the  St.  1  ouis  &  ban  Francisco,  which 
operates  the  road  as  part  of  its  Central  division.  Of  thi  $9,000,000 
bonds,  balance  unissued  is  reserved  for  new  construction.  See  V.  76, 
p.  865,  919.  President,  H,  W.  Seaman,  St.  Louis,  Mo.  (V.  76.  p.  102, 
865,919.  1408.) 

Panama  RR.— Colon  to  Panama  and  La  Boca,  50  miles,  5-foot 
gauge.  The  Panama  Canal  Co.,  ?bout  to  be  purchased  by  the  U.  S. 
(Jovernment  in  Jan.,  19C4,  owns  a  majority  ($6,850,000)  of  capital 
stock.  V,  76.  p.  33 1.  In  June,  1902,  made  a  new  traffic  agreement 
lor  three  years  with  the  Pacific  Mail  Steamship  Oo.    V.  74,  p    1 252. 

DlVH>END8.  J  '85  '86-7  '88  '89  '90  '91  '92  '93  '94-00  '01  '02  1903 
Since  '84  p.ct.  1 16    nil.     23    9      5      5      2      2  None  Mar.2  4        4 

In  1903,Apr.,  2p.  c;  Oct.,  2  p.  c;  1904,  Jan.,  4  p.  c.    V.  77,  p.  2281. 

Bonds.— Tlie  mortgage  of  1897  is   for   $4,000,000;   sinking   fund 
Is  $150,000  yearly  and  bonds  may  be  drawn  for  s.  f.  at  105;  the  entire 
Issue  may  be  called  for  payment  on  and  after  April  1, 1903,  at  105. 
V.  65,  p.  516.    See  also  description  in  V.  66, p.  1043. 

The  subsidy  bonds  are  secured  by  an  assignment  and  pledge 
made  by  the  U.  S.  of  Colombia  to  the  trustees  of  $225,000  ajmually,  of 
the  annual  subsidy  or  rental  to  that  extent  payable  to  said  go^ernmenl 
by  the  company,  and  are  drawn  and  paid  off  on  November  1  yearly  with 
any  surplus  of  the  subsidy  not  needed  for  interest;  $180,000  bonds 
now  in  treasury.    See  statement  as  to  subsidy  bonds  in  V.  64,  d.  705. 


Annual  Report.— The  report  for  1902  in  V.  76,  p  807,  showed: 
Fear        Qross  RK.       Net  RR.  Net  of  Surplus, 

to  Dec.31.  Earnings.    Earnings    Steamships.    Oharges.    IncL.  Oiner  Tne. 

1902 $1,239.34  s   $fi44,6  5  $23,122    $830,409  $295,384 

1901 1.365,171      739,909    loss  143,374       835.809  259.590 

The  oharges  above  In  1902  include :  Subsidy  payment  $25,000:  in- 
terest on  bonds.  $1 72  002;  rrtdemption  of  bonds.  $302,880,  etc. -(V. 
75,  p.  550;  V.  '■  6,  p  332,  807;  V.  7  .  p.  612,  2281.) 

Paterson  &  Hadsuii  River.— Owns  from  Marlon,  Jersey  Citv, 
N.  J.  (south  of  Bergen  Junction),  to  Paterson,  N.  J.,  14  miles,  double 
track.  Leased  in  perpetuity,  at  $48,400  per  year  for  road,  $5,000  for 
land  in  Jersey  City  and  taxes,  to  Erie  RR.,  forming  pan  of  main  line. 

Paterson  &  Ramapo  RR.— Owns  from  Paterson,  N.  J.,  to  New 
York  State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR., 
to  which  leased  Sept.,  1852,  during  legal  existence,  at  $26,500 

Pecos  Valley  Sc  iMortlieastern  Ry,— Road.— Owns  from  Pe- 
cos City,  Texas,  to  Amarillo,  Texas,  370  miles.  In  Dec.,  1900,  the 
Atohi«OM  Topeka  &  Santa  Fe  acquired  over  97  per  cent  of  the  $2,916,- 
000  bonds  (50-year  gold  58  of  19*  S)  and  97  per  cent  of  the  common 
and  preferred  stocks  ($3,162,000  each),  but  the  road  will  he  operated 
independently  for  the  nresent.     V  72,  p.  88,  137;  V.  73.  p.  736 

Report.— Year  IV 01^2:  aross, $617,779;  net,  $187,137:  otherlncome, 
$2,367;  int.  on  bonds.  $145,800;  surplus,  $43,703.— (V.  73,  p.  900.) 

Pemlj^evirasset  Valley  R R.— Plymouth,  N.  H.,  to  Lincoln,  N  H., 
23  miles.  Leased  to  Concord  &  Montreal  for  6  p.  c.  on  stock,  and  !■ 
operated  by  the  Boston  &  Maine. 

Pennsylvania  RR.— rSee  ilfap>.— The  system, as  shown  on  the  ad- 
)olning  map,  extends  from  New  York  City,  westerly,  via  Philadelphia 
to  Pittsburg,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the 
north,  and  to  Washington,  Cincinnati,  Louisville  and  8t.  Louis  o:.  the 
south.  The  total  system  on  Jan.  1,  1903,  aggregated  1»,556  miles,  of 
which  3,661  miles  represent  the  mileage  operated  dire'  tly  under  the 
caption  "the  lines  east  of  Pittsburg  and  Erie"  and  2,983  miles  the 
mileage  operated  directly  under  the  caption  "the  lines  west  of  Pitts- 
burg and  Erie,"  the  latter  being  more  fully  described  under  the  title 
Pennsylvania  Company  and  Pittsburg  Cincinnati  (Thloago  A  St.  Louis. 
The  balance  of  the  system  is  operated  independently. 


East  nf  Pittsbum  <&  Erie. 

Main  Line  and  Branches—  Miles. 

Philadelphia  to  Columbia,  Pa.  .  81 
Philadelphia,  Pa.,  to  A'ew  Boston, 

etc 210 

HarrisbUTK,  Pa.,  to  Pittsburg,  Pa.  248 

Branches  and  spurs    ....     295 

Total  main  line  and  branches. . .  8i4 

Lines  operated  by  lease  or  contract— 
Har.  Ports.  Mt.  Joy  &  l.an.  KK.1 

OillersviUe  to  Harrisb..  Pa.,etc..  53 

Tyrone  &  Clearfield  Ky., 142 

Western  Pennsylvania  RK.T I80 

United  New  Jersey  KR.H 

Tri^nton  to  Jersey  ("ity,  etc 14 '^ 

Philadelphia  &  Trenton  RR.T 26 

Allegheny  Valley  Ky.U 2h1 

West.  New  York  &  FennU 64it 

Connecting  Rail wayH. 36 

Lines  operated  under  contract- 
Bald  Bag  I  e  Valley  RK.H 93 

Cambria  &  ClearHeM  KR.IT     105 

Southwest  Pennsylvania  Ry.T 12ft 

Pittsburg  Va.  &  Charleston  Ry.T.  82 

Belvidere  Delaware  HK.l 81 

Philadel  ihia  .^  Long   Branch  RR.  49 

Delaware  HiverRii.  4  Bhdgel....  10 


Other  lines  (inelud.  D.  &  H.CaKkl. 
66  m.,  and  ferries.  2i 


MOe*. 


) 


631 


Total  in  Penn.  RR.  statlBtie8.3,<>61 
Trackage 84 

Reported  ■*kpabatblv— 
Phil   Baltimore  &  Washiaetcil...  712 

Northern  Central  Ky.\ 460 

West  Jer.  &  Seashore  RR.1  ()b«1. 

ferries.  2m  )     312 

Cumberland  Valley  RR.t 163 

LonglslandT 396 

Bait.  Cbes.  &  Atlantic  Ry 88 

Grand  total  east  of  P.  A  B .6.812 

West  of  PitmburK  <&  Erie. 

(ITSeeeaeh  Oo.)  Afil«s. 

Repoktbd  Dirkctlv — 
Pitts.  Cin.  Chicago  &  St.  Louist...  1,645 
Pennsylvania  Compa'"  finesTT .1.83S 

Total  reported  directly    'i,9S'i 

Reported  Separately  - 
Grand  Rapids  &  Indiana  linest...    582 

Terre  Haute  &  Indianap. lint  e73 

Other  lines  (see  Pa.  C''/.8tatement)    606 

Total  system  Jan.  1,  IIW.S.  10,636 


Philadelphia*  Brie  RR.T 307 

Organization,  Leases,  Ac— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13,  1846.  The  Pennsylvania  Company  controls 
all  the  lines  west  of  Pittsburg  and  Erie,  the  Pennsylvania  RR.  Oo, 
holding  all  its  stock  In  1900-1  the  Penn.  RR.  purchased  a  large  in- 
terest in  the  stock  of  Baltimore  A  Ohio  RR.,  Chesapeake  &  Ohio  Ry 
«nd  Norfolk  A  Western  Ry.  V.  70.  p.  76,  231,  687;  X  72,  p.  481. 
581;  V,  76,  p.  484  In  19c  0  acquired  most  of  the  stock  and  income 
bonds  of  the  Wentem  N.  Y.  A  Penn.  Ry,    V.  72,  p.  481. 

The  Baltimore  A  Ohio,  together  with  the  Vanderbilt  interests,  lu 
1901  02  came  int  >  virtual  control  of  the  Reading  Co.     V.  76,  p.  102. 

The  Western  New  York  A  Pennsylvania  Ry.  and  the  AilcKhenv  V^al- 
ey  Ry.  were  taken  over  under  lease  August  1,  1900,  adding 
about  829  miles  to  the  system  proper.  V.  72,  p.  491.  In  May,  1900, 
purchased  a  majority  of  the  Long  Island  RR.  stock.  V.  72  p.  481. 
On  April  1,  1902,  Schuylkill  A  Juniata  was  merged.  V.  6.  p.  4  84, 
The  We.stern  Pennsylvania  and  other  roads  connecting  with  the  main 
line  were  merged  Apr.  1,  1903.    V.  76,  p.  486,  594. 

SECURITIES  Owned.— The  total  cost  of  these  to  January  1,  1903,  was 
$225,948,825,  many  of  which  are  pledged  to  secure  Pennsylvania  issaep. 
Revenue  derived  from  these  securities  in  1902,  $8,118,860, 

Capital  Stock.- Stock  authorized,  $400,000,000;  the  amount  out- 
standing has  been  Increased  from  time  to  time,  chiefly  by  sale  to 
stockholders  for  new  acquisitions. etc.    See  Gen.  Finances  below. 

DIV8.  5  '83  '84  '85  '86  '87  '88  '89  '90  '91  '92  '93-99  '00  '01   02     '03 

p.  0.   ^8»fl    7      5      5    5ifl     5      5  5>fl    6     6  5  y'ly.    6    6     6         6 

In  1893  paid  also  2  per  cent  in  scrip. 

BosDS.—Oonsolidatedmorl.  of  1873,  sf  eStrppLKMENT  of  October,  1901. 
Th  e  4  per  c«nf/oano/' 1881  Is  secured  by  Phlla.  Wilm,  A  Bait,  stock. 
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RAILROADS.  '  „.,     I       ^     '  • 
^^=-S Miles  Date   Slse.or 

For  explanation  of  Mdamn headings,  <fcc.,  see  notes     of        of         Par 

on  first  paire  of  tables.  Road.  Bonds  |  Value. 


Pennaytrania  KR.  -{ ConehuUdj — 

Penn.  Tar  Trust,  *700.0<X)  paid  yearly 

Penn.  Kqulpnient  Trust.  *200.o6o  piUd  yearly... 
do  do  *100,000  paid  yearly., 

do  do  ^00,000  paid  \ early... 

Penn.  Steel  Car  Trust,  *700.(H)0  paid  yearly 

do  do  $300,000  paid  yearly 

Del.  Ave.  Market  Ist  luortKn^P r 

Delaware  Ave.  Blood^ood  property r 

Penn.  RR.  real  estate  pureh.  money  g.  M.FP.c'&r 

Ptntitylra n i<i  Compaui/— Stock 

Bonds,  gold,  see.  bv  pl'ge  A  guar,  by  Pa.  RR.o*Ar 
Gn.tr.ctf8.,*'20,00"0,000,g.,gu.Pa.  RR.,8er.A     ~ 
do  do  do  ser.  B.OP 

do  do  do  ser.  O 

do       $1 .334,000  dr.  y'rly,  g.,  ga.  Pa.  RR.GP 
Car  trusts  inec,  1S)03) 

"etinsulvania  it  Sforth  ITM/erti— See  Camhria  &  Cl 

Peoria  <e  Burfmt  Ta^.— 8tk.,  8  p.  c.  rent*  1  C.  R.l.&P 

Peoria  el  Easleni—lnA.  Bloom.  A  W.  Ist  M.,pf.Cec&r 
Ohio  Indiana*  West.  1st  M.,pref.,g.,lnt.  gii.Oec' 
P.  A  E.  oonsol.  M.,  $10,000,000,  int.  guar.Ce.o* 
2d  consol.  mort..  Income,  non-cumulativeCe o 

Peoria  <£  Fekin  Union— 1st  mortgage,  gold Ce.o 

2d  mortirajte.  Kold.Ce o 

Perf  Marnuettft—CommoQ  stock,  $16,000,000.... 

Preferred,  4  per  cent,  non-oum.,  $12,000,000 

Grand  Raplde  Newaygo  &  Lake  8h.  Ist  M.2d  Dlv. 
Chic.  &  West  Mich.  gen.  M.  ($12,000  p.  m.).NB.o* 
D.Gr.R.  &  W.,  Ist  oon.<now  let)  M.,law.  m.OB.c* 


K>.  Kf     Obi 

•.A  r) 

..0*^ 
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202 
342 
342 
342 
20 
20 


10 
480 
380 


1900 
1900 
1901 
1902 
1902 
1902 
1889 
1892 
1893 

1881 
1897 
1901 
1902 
1901 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
6,000 
1,000 
1,000 
50 
1,000 
1,000 
1,000 
1.000 
1,000 


ELD   RY. 

100 
100  &0. 
500  &0. 
1,000 
1,000 
1,000 
1,000 
100 
100 
500  Ac. 
1.000 
500&0. 


1879 
1888 
1890 
1890 
1881 
1885 


1875 
1881 
1897 


Amount 
Outstanding 


$4,200,000 
1,100,000 
3,200,000 
3,(i00.000 

6.  ;^  00,000 

2,700,000 

300,000 

200,000 

2,000,000 

40,000.000 

19,467,000 

4,>- 95,000 

9,794.000 

6,000  000 

17.332,000 

5,720,408 

1,500,000 

985,100 

500,000 

8,500,000 

4,000,000 

1,495,000 

1.499,000 

14,145,500 

10,512,200 

19,000 

5,758,000 

5,379,102 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


8 

4 

I'- 

4 

6g. 

413K. 
See  text. 
4  In  1903 

7 

5 

4 


F.  &  A. 
A.  &  O. 

Q.— J. 
A.  &  O. 
See  text 

Q.-F. 
M.  &  N. 

Quar. 
F.  &  A. 
J.   <&  D. 
J.   &  D. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


Phlla.,  Glrard Trust  Co. 

Comm'l  Trust  Co.,  Phil. 
do  do 

do  do 

do  do 

do  do 

Phlladelplila. 
Philadelphia. 

N.  Y.,  Farmers'  L.  &  Tr. 

Pittsburg,   Co.'s  Ottlce. 

N.  Y.,  Nafl  City  Bank. 

N.Y.,Unlon  Tr.  *  Phlla. 
do  do 

do  do 

N.  Y.  and  Philadelphia. 

Phlla.,  Gn.  Tr.  Co.,  etc. 

N.Y.  .Ch.R.l.  &  Pac.  RR. 
N.  Y.,  J.P.  Morgan  &  Co. 

do  do 

do  do 

4  P.O.  paid  Apr.  1.  190? 
N.  Y.,  Central  Trust  Co. 

do  do 

N.  Y.R.Wlnthrop  &  Bos. 

do  do 

N.  Y.,  Un.  Tr.  &  Boston. 

do  do 

2d  Nat.  Bank,  Boston. 


Bond*— Princi- 
pal,When  Due. 
iStocA*— Last 
Dividend. 


Feb., 
Deo.. 
June, 
Mch., 

July, 
Oct.. 
Moh. 


1905-1O 
1904-10 
1904-11 
1904-12 
1904-12 
1904-12 
1,  1909 

Sept.  1,  1912 

May  1.  1923 
Deo.31,'03,4% 

July  1,  1921 

Sept.  1. 

Feb.  1, 

Deo.  1. 

Nov.  1, 


1937 
1941 
1942 
1916 


Various  dates. 

Feb.,  1904, 4% 
Apr.  1,  1940 
Apr.  1,  1938 
Apr.  1,  1940 
Apr.  1,  1990 
Feb.  1,  1921 
Feb.  1.  1921 
DeclO,'03.1% 
Aug.15,'03,2% 
June  1,  1906 
Deo.  1,  1921 
Apr.  1,  1946 


PenuitTlvaula  RR.  Co.— Coucluded. 

For  gold  3i«s  of  1902  see  "General  Finances."  Mortgages  and  ground 
rents  payable  June  1, 1903.  $5,335,016.  Pittsburg  purchase  of  1903, 
V.  77,  p.  1875;  V.  78,  p.  103. 

Genbral  Finances.— In  1901  the  authorized  capital  stock  was  in- 
creased by  $100,000,000  to  $251,700,000;  $50,500,800  thereof  being 
subscribed  for  bv  stockholders  at  $60  per  $50  share,  raising  the 
amt.  outstanding  to  $202,200,800.  V.  7  2,  p.  392,  533,  627,1238,  1280. 

The  stockholders  voted  on  March  10,  1903,  to  authorize  an  in- 
crease in  the  stock  from  $251,700,000  to  $400  000.000,  to  be  made 
from  time  to  time  in  the  discretion  of  the  directors,  $50,000,000  of  the 
Increase,  if  deemed  advisable,  to  be  issued  in  convertible  bonds.  Of  the 
stock,  .^20,980,350  was  Issued  April,  1903,  In  exchange  for  convertible 
debentures.  (See  below.)  Stockholders  subsoiioed  in  1903  10  .$75,- 
094.750  new  stock  at  .$60  per  $50  share,  nearly  all  of  which  was  paid 
for  In  full  in  Oct..  the  remainder  being  three-quarters  paid  in  and 
balance  payable  Jvme,  1904.  V.  76.  |d.  383,488,594,706,1193;  V. 
77.  p.  37,  770. 

In  1902  were  issued  $50,000,000  10-year  312%  gold  bonds,  dated 
Nov.  1,  1902.  of  which  $29,302,500  were  converted  in  April 
1903,  into  stock  at  *70  per  share,  and  balance  are  convertible  at  op- 
tion of  holder  into  stock  at  $70  per  share  on  May  1 ,  1904,  or  any  subse- 
quent interest  day,  on  30  days'  notice;  they  may  be  called  for  redemp- 
tion at  102^2  and  interest  on  any  interest  day  beginning  May  1, 1904, 
but  If  called  may  be  converted  on  basis  above  stated.  See  V.  74,  p.  577. 

In  June,  1901,  obtained  control  of  the  PennsyKania  and  Cambria 
Steel  cos.    See  "Industrial  cos."  and  V.  72,  p.  1280;  V.  73,  p.  843.957. 

In  1903  the  company  was  proceeding  to  construct  an  under-ground 
electric  tunnel  railroad  from  New  Jersey  under  the  North  River 
to  a  central  passenger  station  at  33d  St.  and  7th  Ave.,  New  Yoik  City. 
and  thence  under  the  East  River  to  a  connection  with  the  Long  Island 
RR.  in  Long  Island  City.  Completion  of  the  work,  estimated  to  cost 
about  $40,000,000,  will  take  several  years.  The  tunnel  will  af- 
ford entrance  into  New  York  City  for  the  Pennsylvania  Railroad  and 
Long  Island  RR.  and  permit  the  sending  of  through  trains  by  rail  direct 
from  the  South  and  West  to  all  points  in  New  England  via  the  bridge 
from  Mott  Haven  to  Long  Island,  which  is  to  be  built  by  the  New 
York  Connecting  RR.;  see  V.  71,  p.  913;  V.  72,  p.  1280;  V.  73,  p. 
1264:  V.  74,  p.  380,  478,  831.  884, 1308;  V.  75,  p  .  1203,  1302,  1355. 

New  bond  issues  of  subsidiary  companies  in  1903,  see  V.  77,  p.  1534. 

The  loan  of  $40,000  000  at  4^2  P  0.  due  inly.  1903,  was  paid  from 
the  proceeds  of  the  new  stoofc.  V.  76,  p.  811. 

In  June.  1903.  allied  interests  purchased  $6,924,200  of  the  $11,- 
000,000  Hocking  Valley  Ry.  common  stock;  seethatCo.  V.  77,  p  1225. 

Extensions  and  improvements,  see  V.  76,  p.  487,  488,  594;  V.  77, 
p.  1294. 

Latest  Earnings.— Jan.  1  to  Nov.  30,  (11  months)   directly  operated: 

Lines  east  of  Pitts-  >  1903 Gross,  $113,398,219;  net,  $35,646,915 

burg&Erle.       5  1902 Gross,    103,133.919;  net.    35,313.815 

Lines  we«<  of  P.  &E.,  inc.  or  <*«•.. .Gross-t-$5,517,200;    net,  —$312,000 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
at  Philadelphia  on  second  Tuesday  in  March.  The  report  for  1902  was 
given  at  length  In  V.  76,  p.  484,  539 ;  see  also  editorial  p.  511. 

REPORT  OF  PENNSYLVANIA  RAILROAD  OOMPANT. 

Tear  ending  Dee.  31—                    1902.  1901.  1900. 

MUes  operated 3,706  3,739  3,650 

Gross  earnings $112,663,330  $101,329,795  $88,539,828 

Net  earnings $37,612,259  $36,070,252  $30,440,622 

Int.  on  Pa.  RR.  investments. . .     8,118,861  7,781,720  5,781,297 

Int.  on  United  N.  J.  securities        253,543  255.170  245,188 

Int.  for  use  of  equipment 394,700  444,489  390,732 

Miscellaneous 272.773  103,535  73,928 

Gross  Income $46,652,136  $44,655,166  $36,931,766 

Deduct— Rentals ?11,605,948  $14,643,144  $12,224,620 

Interest  on  funded  debt 5,095,883  4,254,585  4,267,539 

Interest  on  stock  allotment.          172,503 

Int.  on  morts.  Agr'd rents..         172,319  162,637  149,367 

Car  trust  payments 2,050,480  1,503,173  939,901 

Interest,  general  account...            74,168  200,678  566.779 

Equlp.tru3tloan  sink.  fund.         136,400  136,400  136,400 

State  taxes  and  miscellan..     1,6B6.974  1,560,219  1,197,227 

Total $20,802,172  $22,460,836  $19,654,236 

Balance $25,849,964  $22,194,330  $17,277,530 

Payments— To  trust  fund $129,428  $109,673  $103,341 

Consol.  mortgage  redeemed....        402.100  402,390  402,690 

Extraordinary  expenses 12.505.000  10.824.595  6,540,785 

$13,036,528    $11,336,658  $7,046,816 

Balance  tooredltof  Income. ..$12,813,4:-6    $10,857,672  $10,230,714 

Dividends (6)12,262,491(6)10,857,672  (6)8,781,171 

Extra  Betterment  Fund 1.449,544 

To  credit  of  profit  and  loss $550,945             None  None 

Bal.prolit  and  loss  Dec.  31 $24,742,226    $24,310,476  $22,485,305 

DARNINGS  ON  ALL  LINES  BOTH  EAST  AND  WEST  OP  PITTSBURG  AND  BRIE. 

Tear  ending  Dee.  31—  1902.  1901.  1900. 

Gross  earnings $219,849,865    $198,626,878    $175,236,353 

Neteamlngs 67,629,593        64,913,492        54.738,077 

Officers— President.  A.  J.  Cassatt;  1st  V.  P.,  John  P.  Green,  2d 
V.  P.,  Charles  E.  Pugh;  3d  V.  P.,  S.  M.  Prevost;  4th  V.  P.,  Samuel 


Rea;  Secretar'^,  Lewis  Neilson;  Treas.,  Robert  W.  Smith.    N.  Y.  head- 
quarters, 85  Cedar  St.— (V.  77,  p.  2159,  2340;  V.  78,  p.  103.) 

Directors— Alexander  M.  Fox,  N.  Parker  Sbortridge,  Radulph  Ellis,  Alex- 
ander J.  Cassatt,  Clement  A.  Grlscom,  Amos  R.  Little.  William  tl.  Barnes,  Geo. 
Wood,  C.  Stuart  Patterson,  Effingham  B.  Morris,  Thomas  OeWitt  Cuvler,  Jas. 
McCrea,  Lincoln  Godfrey,  John  P.  Green.  Charles  B.  Pugh.  Sutherland  M.  Pre- 
vost, Samuel  Rea. 

Pennsylvania  Company,— C/S^ec  JHap  Pennsylvania  RR.) — Owns 
no  road  in  fee  but  has  charge  of  ail  the  system  of  the  Pennsylvania 
Railroad  Co.  west  of  Pittsburg,  viz.:    (Tf  See  this  company). 

Leased  by  transfer  from  Pa.  RR.:  Controlled  by  slock,  etc.:     Miles. 

Miles.  Pitts.  Cin.  Chib.  &  St.  L. HI, 356-39 

Pittsb.  Ft.  W.  &  Chicago..  ti469-89  Cin.  &  Muskingum  Val...  1I148-45 

New  Castle* Beaver  val..    Tri4-98  Waynesburg  &  Washing..      28*15 


Massillon  &  Cleveland 12-23 

Erie  &  Pittsburg 1[84-47 

Cleveland  &  Pittsburg 1:201 -74 

Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  AAshta....  iri25-09 
Toledo  Wal.  Val.  &  Ohio. . .  1)  234-41 
Indianap.  &  Vinoen.  RR.*Tri33-ll 

Controlled  by  stock  or  otherwise: 

Cleveland  &  Marietta 1T103-13 

Pitts.  Ohio  Val.  <te  Cin 15-27 

Rooh.  Beaver  Falls  &  W . . .  -55 

Marginal  RR.,Beav.F..Pa.        2-96 
Rolling  Mill  RR.  ,Toledo,0.  -71 

South  Chic.  &  Southern...       21-31 
Branches  W.N.Y.&Pa.Ry.      50-93 


Total  Penn.  Co. lines...  1,470-7 8 


Cin.  Leb.  &Nor 45-71 

Grand  Rapids  &  Indiana..    430-21 
Musk  ,  Gr.  Rap.  &.  Ind..      40-68 

Traverse  City  RR 26-00 

Cin.  Rich.  &  Fort  Wayne  1T85-60 
St.  L.  Vand.  &  Terre  H.. ..  ^[158-30 
Logansport  &  Toledo  Ry..  93-03 
Terre  Haute  ALogansport  159-36 
Terre  Haute  &  Ind'lis  RR.  12322 
Terre  Haute  &  Peoria  RR.  145-12 
Cleve. Akron  &  Columbus.  196-97 
Wheeling  Terminal  Ry....  9-65 
Newport  &  Cincin.  Edge. .  -73 

LoulsvUle  Bridge 2-45 

Controlled  jointly: 
Pitts.  Chartiers  &  Yough. .    1T18-32 
Tol.  Peoria  &  Western....  11230-70 

Trackage 161-59 

♦Operated  by  P.  O.  C.  &  St.  L.  Ry.  Total  of  allUnes 4,931-41 

Organization— Chartered  in  Pennsylvania  April  7, 1870.  Its  stock 
is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31, 1902 ,  the  Penn 
sylvania  Co.  owned  sundry  bonds  having  a  par  value  of  ^1 1,937,502, 
and  stocks  of  par  value  of  $145,572,162,  valued  at  $99,892,165,  and 
yielding  from  Jan.  1  to  Dec.  31,  1902,  an  Income  of  $5,413,983. 

8TOCK.—Stock,  $40,000,000  as  increased  Deo.  5.  1901,  from  $21,- 
000,000  tn  return  for  stocks  of  controlled  cos.    See  V.  74.p.  41.  95. 
Drvs.  <'83    '84  to '91    '92      '93        '94       '95  to  1900    '01  '02  1903 
p.  c.    (  4  0  4    Mar.  4    June  4        none         3      3       4 

Bonds.— The  poid  bonds  of  1921  are  secured  by  leases  of  P.  Fort  W. 

6  C,  the  Cleve.  &  Pittsb.  and  Erie  &  Pittsb.  raUroads,  and  of  bonds  and 
stocks  having  a  j)ar  value  in  1881  of  $24,171,630,  as  well  as  real  estate. 

The  guaranteed  trust  certificates,  "A,"  "B"  and  "C"  were  issued  by 
Glrard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made 
by  the  Pennsylvania  Company  and  the  Pennsylvania  RR.  Co.,  whereby 
the  Pennsylvania  Company  has  pledged  an  equal  amount  at  par  of  the 

7  p.  c.  guaranteed  special  stock  of  the  Pittsburg  Ft.  Wayne  &  Chicago 
Railway  Co.  The  total  authorized  issue  of  the  trust  certificates  is 
$20,000,000,  each  series  to  be  secured  by  deposit  of  shares  of  the 
special  guaranteed  stock  to  an  amount  equal  to  the  par  value  of  the 
series,  the  sinking  fund  having  retired  $202,000  to  Jan.  1, 1903.  See 
V.  65,  p.  368,  572, 1116;  V.  67,  p.  122;  V.  72,  p.  339.  490. 

The  $20,000,000  gold  3»«  p.  o.  trust  certs,  of  1901  were  Issued  to 
pay  for  acquisition  of  stocks  of  the  Pennsylvania  &  Cambria  Steel  com- 
panies. They  are  guaranteed,  principal  and  interest,  by  Penna.  RR., 
and  secured  by  deposit  of  $15,000,000  Pitts.  Clnoin.  Chicago  &  St. 
Louis  preferred,  $5,000,000  Norfolk  <&  Western  preferred  and  $5,000,- 
000  Bait.  &  Ohio  preferred  stocks,  and  are  subject  to  call  for  redemp- 
tion Nov.  1  annuaUyby  lotatpar  inl5  equal  drawings.  V.73,p,843,957. 

Report.- Report  for  year  1902  was  in  V.  76,  p.  650,  showing  gross 
on  1,519  miles,  $33,025,648;  net,  $9,717,219;  other  income,  $5,413,- 
983;  interest,  rentals,  etc.,  $9,347,217;  transferred  to  extraordinary 
expend,  fund,  $2,000,000;  sink,  fund,  $1,627,960;  dividend  (3  p.  c),  $1,- 
200,000;  bal.,  sur..  $956,025.  In  1901,  gross.  $29,054,544;  net,  $8,- 
742,506;  other  income,  $3,505,366.  In  year  1902,  profit,  $5,783,985; 
in  1901,  profit,  $3,681 ,260.    (V.  76,  p.  660;  V.  77,  p.  1294.) 

Pennsylvania  &  Nortli  Western  RR,— Merged  In  July,  1903, 
in  Cambria  &  Clearfield  Ry.    (V.  77,  p.  37.) 

Peoria  &  Bnrean  Valley  RR.— Peoria  to  Bureau  June,  HI., 
47  miles.  Leased  in  1854  to  Chicago  Rock  Island  &  Pactfio  RR.  for 
$125,000  yearly;  dividends,  usually  8  p  c.  yearly,  occasionally  more. 

Peoria  &  Eastern  Ry.—fSee  Map  Clev.  Cin.  Ohie.  <t  8t.  Louis.)— 
Owns  from  Pekin,  HI.,  to  Indianapolis,  Ind.,  202  miles,  and  has  a  lien 
of  $5,000,000  on  Springfield  Division,  Indianapolis  to  Springfield, 
Ohio,  141  miles;  trackage,  Pekln  to  Peoria,  9;  total  operated.  352  miles. 

Lease,  Etc.— Formerly  Ohio  Indiana  &  Western,  sold  in  foreclosure 
tn  189Q,  reorganized  per  V.  49,  p.  616.  Leased  tUl  Apr.  1, 1940,  to 
Cleveland  Cincinnati  Ch.  &  St.  L.,  which  guarantees  interest,  but 
not  principal,  of  the  first  consols  and  the  underlvlng  bonds,  and  owns 
one-half  the  $10,000,000  stock,  par  $100.  See  Supplement  of  Jan., 
1894.  as  to  provisions  respecting  any  surplus  over  oharg»s.  Company 
owns  $125,000  stock  of  the  Peo.  &  Pekln  Union  Ry.,  on  which  6  p.  c. 
yearly  was  paid  1895-1903.    V.  74,  p.  152. 

Bonds.— See  abstracts  of  mortgages  of  1890  in  V,  51,  p.  246  and 
of  O.  Ind.  &  Western  mortgage.  V.  47,  p.  201. 

Incomes.— Dividend  on  Incomes  4  p.  0.  paid  April  1. 1902,  from  eam- 
Ings  of  calendar  year  1901;   Apr.  1, 1903,  4  p.  c.    V.  76,  p.  480. 
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Amount 


on  tint  pa^  of  tables. 


Pere  ITIa r queue -(ToMf/mf^/. )— 
Flint*  PeivMurn.  M.  ($1,000,000  are  48)  koM.c 

CouBol.  uiurt>;tiKe,  g.Co o' 

Pt.  H.  DIv.  iHt  M.  ($;i.500,000).  <..  Ce P* 

ToUhIo  DlvlHlon,  1st  iiiort..  go\t\.  Ill         o' 

Ch..*  N.Ml.l.-*t  M..K'U.i<.Al.eU(lb>  Ch.  A  W.M.OBo* 
Gr.  Rap  Ki.1.  *  8.  K..  Ist  uiort.,  stiiklnK  fuuil.lB 

Western  KqutpnuMit  Co  ,  call  at  par 

Manjuette  equlo't  Ist  M.,  Kuar..  s.  f.  call  at  par 
Eaal.eqatp.lst  M.,K.iru.  p  A  l.,call  piiv.ttv\t..»  nI.c* 
Pere  Marquette  consol.  M.,  ^50,000.000.    F  cAr 
Lake  Erie  A  Detroit  River  Div.,  iHt  M.,  k  I»1«>  ■ 

Pere  Maniueit*-  coll.  tr.  M.,  >:.,  call  par 

Pere  Mani.  Transportat'n  Co.,  gold,  i>.  A  1.  guar. 
Baglnaw  Tus.  A  llurou,  1st  M.,  p.  A  1.  guar. <"«».. 
Gr.  Rap.  Beld.  A  Sag.,  let  M.,  gold,  lut'st  rental. 
Pere  Marq.  of  Iml  ,  guar.  p.  Jt  i , call  utl05.Kac* 
Marq.  A  B.  D.  A  N.,  ku.  p.,fel.  call  105,8  f..Fa  C 
Bull.  A  Nlaj:.  RR.  A  Ter..  nn.  p.Jtl.  (V.76,p.l031) 
PerAfuwif/i— l8tM.,8er.I(l8trn)g.,g\i.p.Al.  HtP.o" 
let  M.,  ser.  2  (2d  I'n)  g.,  gu.  p.  A  1.  (end.)  PeP.c* 

Peterborough  /CiJ.— Stock  (rental  4  per  cent) 

Peitri-bitrg  KK.—See  Atl.vntic  Coa.'»t  I-ink  RR. 
PAi/.rfKo/r.CVu/.— l8tM.$2,500.000,*l,200,0004ias 
PKUa.  Bailitnore  <«  Wath.—BUfck  autli.  $25,350,400 
P.  W.  A  B.  (Old  Co  ).  plain  bde.  ]  f  ..r 

Plain  bonds I   All  secured     ..r 

Plalnbonde )•      by  1903      i     r 

Plain  bonds,  ^{old |    mortgage,    i.r 

Plain  bonds,  irold 1  I  -.r 

Bait.  &  Potomac,  let  M.(tun.)g.,a.t.,notdr'n  x.c' 

'Rt  M..  rtiad.  irnar..  Kold,  s.  fd.,  not  drawn. ..xo 

P.B.ctW.  M.,(lst  onll7m.)$ao.OCO.(X»o,«.;T|oo  &r 

I»Aita.rf(;A«*.r.— lstM.,pf.,old58,red.'96,g.PePo* 

iBtm.,  Old  48,  not  pf.,  int.  reduo'  In  '96,  g.PePo* 


280 

400 

235 

19 

«9 

33 


202 


66 

28 
Text. 


38-3 

38-3 


73 


lifl 

92 

210 


1880 
1889 
1889 
1897 
1891 
1897 

1900 
1903 
1901 
1902 
1903 
1897 
1900 
1899 
1903 
1903 
1903 
1888 
1888 


1881 

1880 
1887 
1887 
1891 
1892 
1871 
1871 
1S03 
1888 
188S 


$1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 

lOOOAo. 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 

lOO'&o. 

1,000 

100 

1,000 
50 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
lOOO&C. 
500 
500 


$5,000,000 
2,850,000 
3,500,000 

400,000 
1.667,000 

142,000 
80,000 

«i)4,000 
3,500,000 
7,882,000 
3,000,000 
2,870,000 
80,000 
1,000.000 

260,000 

675,000 

400.000 
N'ueDeo. '03 

799,600 
1,125,000 

385,000 

2.200,000 

23,489,150 

1,000,000 

1,000,000 

1,000,000 

930,000 

1,000,000 

1,500,000 

3,000,000 

10,000,000 

280,510 

100.000 


[             INTEREST  < 

Rate  per 
Cent 

When 

Payable 

4  g.A6  g. 

A.  A  O. 

5  g. 

M.  A  N. 

5  g. 

A.  A  O. 

5  g. 

J.    A    J. 

5 

M.  A  N. 

5  K. 

A.  A   <). 

6 

A.  &   0. 

5 

A.  A  <>. 

5  g. 

M.  &  S. 

4  g. 

J.    A    J. 

41^  g. 

P.  &   A. 

3  to  4g 

J.  &  D. 

6g. 

J.    A    J. 

4g. 

F.   &  A. 

5  g. 

M.  A    8. 

*  g. 

M.  &  N. 

4>«  g. 

A.  &  0 

5g. 

q-'-j. 

5g. 

Q.-J. 

4 

A.  &  0. 

4ifl  A5 

M.  &  N. 

4  in  1904 

J.   &   J. 

5 

J.   &  D. 

4 

A.  &  O. 

4 

M.  &  N. 

4  g- 

J.   &   J. 

4g. 

A.  &  O. 

6  g. 

J.    &   J. 

6g. 

A.  &  O. 

4  g. 

M.  &  N. 

4  g. 

A.  &  O. 

3  g. 

A.  A  O. 

Where  Payable,  and  by 
WTiom. 


N.  Y.,  R.Wlnthrop  &  Co. 

do  do 

do  do 

Intern'l  Tr.Co.;  Boston. 
Bob.,  Nat.  Webster  Bk. 
Int'l  Trust  Co.,  Boston. 
Boston, 
do 
N.  Y..  B.Wiuthrop&Oo. 

do  do 

N.  Y.,  Moron  Trust  Co 
St.    L.-Union  Trust  Co. 

do  do 

N.  Y.,  Confl  Trust  Co 
fnt'l  Trust  Co..  Boston. 
N.  Y.,  East'n  Trust  Co. 
N.  Y.,  East'n  Trust  Co. 

Phila.  Reading  Ter.Bld. 

do  do 

Nashua,  N.  H. 

Phila..  Penn.  RR.  Co. 
PhUa.,  Broad  St.  Stat'n. 
Phll.Of.;Bo8t.,Kid.Peab 

do  do 

Phila.,  Broad  St.  Stat'n 

do  do 

do  do 

Bait.  Office  and  London. 

do  do 

New  York. 

Philadelphia. 

do  do 


BotuM— Prinoi- 

pal, When  Due. 

S/<)c/c«— Laat 

Dividend. 


Oct.  1, 
May  1, 
Apr.  1, 
July  1, 
May  1, 
Oct.  1, 
Apr.  1, 
Oct.  1, 
Mar.  2, 
.)an.  1, 
Aug.  1, 
Jan.  1, 
$20,000 
Aut?.  1, 
Mch.  1, 
May  1, 
Apr.  1, 


1920 
1939 
1939 
1937 
1931 
1907 
1909 
1910 
1908 
1951 
1932 
1923 
y'rly 
1931 
1924 
1943 
1933 


Jan.    1,  1918 

Jan.    1,  1918 

Oct.,  1903,  2% 

Nov.  1,  1911 
Deo.30,'03, 2% 

June  1,  1910 

Apr.  1,  1917 

Nov.  1,  1922 

Jan.  1,  1926 

Oct.    1,  1932 

July  1,  1911 

Apr.  1,  1911 

Nov.  1,  1943 

Apr.  1,  1938 

Apr,   1.  1938 


Eakninos.— 5  montha,    )  1903 Gross,  $1,282,048;    net,  $256,437 

July  1  to  Nov.  30.       n902 Gross,    1,156,122;    net,    2rt2,007 

Snr.  over  5  mos.  charges,  $87,996  in  1903,  agst.  $113,566  in  1902. 

AJiNUAi,  Report.— For  1902-03  see  lessee's  report  V.  77,  p.  296,  520. 

Tear  end.  June  30.    Orots.  Net.  *  Interest.  Balance. 

1902-3 $2,947,237         $641,367       $564,260  $77,107 

1901-2 2,518,751  654,113  564,260  89,853 

'Includes  $160,000  (4  p.  o.)  Int.  on  Inoomes. 

-(V.  75,  p.  439;  V.  76,  p.  480,  811,  1031;  V.  77,  p.  296,  824.) 
Peoria  &.  Pekln  Terminal  Ry.— See  Street  Railway  Supp't. 
Peoria  &  Pekin  Uniou  Ry.— Owns  Pekin  to  Peoria,  on  both 
Bides  of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main 
track,  18"14;  second  main  track,  8-80;  total  main  track,  26'94  miles 
Mllea«e  of  side  and  yard  tracks,  53-71.  Capital  stock,  $1,000,000. 
Owned  by  Peoria  A  Eastern  (Cleveland  Cin.  Chic.  &  St.  Louis  system) 
Chicago  &  Northwestern,  Chic.  Peoria  &  St.  Louis,  Illinoie  Central 
system.  Lake  Erie  A  Western  and  Toledo  Peoria  &  Western  companies. 
Dividends  1895-1902,  6  p  c.  per  annum;  1903,  4  p.  o.  Earnings  for 
year  1902-03,  ^ross,  $833,459;  net  over  taxes,  $225,172;  charges, 
$171,3  2;  dividends,  f40,000;  balance,  sur.,  $13,850.— (V.  70,  p.  584; 
V.  74,  p.  152.) 

Peoria  &.  Sprlns.  Ry.— See  Sup.  of  July,  1902,  and  V.  76,  p.  1085. 

Pere  Marquette  RR.— (See  JITap.)— System  includes: 


Lines  owned  in  fee.  Miles. 

Alexis  (near  Toledo)  to  Lud- 

ington  on  Lake  Michigan..  268 
La  Crosse,  Ind.  to  Bay  view, 

Mich. 380 

Detroit  to  G'nd  Rapids,  Mich.  152 

Port  Huron  to  Howard  City..  172 

Ft.  Huron  to  Grindstone  City.  Ill 

Grand  Rapids  to  Big  Ledge..  94 

Allegan  to  Pent  water 102 

Walkerv.,  Ont.,  to  St.  Thomas  128 
Sarnia,  opposite  Port  Huron, 

to  Rondeau..            ..       ...  78 

Other  lines,  branches,  etc 249 

The  Pere  Marquette  Steamship 


Miles. 
Trackage,  etc 276 

Trackage  Courtrlght  Jet.  to 
International  Bridge  and 
Niagara,  NY 200 

Porter  to  Clark  Jet.,  Ind 18 

Leased  >  O.  R.  Kal.  &  8.  E.)_ 
RapldCity  to  Stratford....      33 

Saginaw  Tuscola  A;  Huron— 
(See  this  company.) 
Saginaw  to  Bao  Axe 66 

London  &  Port  Stanley 24 


'        Total 2,351 

.  Co.  (owned)  operates  car  feiTies 
Milwaukee  to  Muskegon,  and  Ludington  and  Manistee  to  Milwaukee, 
etc.;  al.'?o  on  Lake  Erie,  between  Rondege  and  Conneaut.  V.  76.  n. 
383;  V.  78,  p.  103.  '  ^ 

Organization.— Incorporated  Nov.  1,  1899,  as  a  consolidation  of 
Chicago  A  West  Michigan  Ry..  Detroit  Grand  Rapids  &  Western  RR. 
and  FUnt  A  Pere  Marquette  RR.,  per  plan  in  V.  68,  p.  1024, 1181.  The 
Lake  Erie  A  Detroit  River  Ry.,  230  miles  mUes.  including  leased  line, 
24  miles,  was  taken  over  Jan.  1,  1903.  In  1903  the  Grand  Rapids 
Kalkas-ka  &  Southeastern,  40  m.  (leased),  was  purchased.  V.  77,  p.95:. 

In  Dec,  1902,  a  syndicate  consisting  of  Thos.  H.  West  and  John  P. 
Shepley  of  the  St.  Louis-Union  Trust  Co.,  F.  H.  Prince,  G.  H.  Norman 
Newman  Erb.  Nathaniel  Thayer,  T.  F.  Ryan,  Mark  T.  Cox  and  others,' 
acquired  $9,27l,700ol  the $14,145,500  common  stock,  which,  together 
with  $^,800,000  additional  stock  (about  equally  divided  between  com- 
mon and  preferred  stock)  have  been  placed  In  a  5-year  voting  trust, 
thus  ensuring  control.  The  purchase  of  the  Lake  Eiie  «fe  Detroit 
River  Ry.  and  an  agreement  for  trackage  with  the  Michigan  Central 
and  Canada  Southern  from  Courtrlght  J<  t.  to  International  Bridge 
and  Niagaia,  200  miles,  extends  the  line  easterly  to  Buffalo.  V  77 
p.  2097.  ' 

On  Mar.  6, 1903,  the  Pere  Marquette  International  Bridge  Co.  was 
organized  to  bridge  ')etroit  River.  Marquette  &  Bessemer  Dock  & 
Navigation  Co  ,  including  docks  at  Conneaut  and  Fort  Dover,  on  Lake 
Erie,  is  controlled  by  the  Pere  Maraueite  and  the  Bessemer  &  Lake 
Erie  see  "Bonds"  below.    V.  76,  p.  480,  594,  706,  922,  1034. 

The  Pere  Marquette  RR.  of  Indiana  line  from  New  Buffalo  to  Por- 
ter, 22  n  ilea,  has  been  operated  since  Dec.  1, 1903;  whence  18  miles 
of  trackage  to  Chicago;  the  Chicago  Teiminal  Transfer  facilities  are 
used.    V.  76,  p.  383,  594,    52;  V.  77,  p.  948,  1534,  2098. 

Stock.— Authorized  $16,000,000  common  and  $12,000,000  4  p  c 
non-cum.  pref .;  outstanding  common  $14,145,500,  preferred  as  in  table! 

Dividend.— On  pref.,  1901  to  1903,  both  Incl  ,4  p.  o.  yearly  (F.&A.) 
Div.  on  common,  Ip.  o.,  paid  Aug.  1903;  Dec,  1  p.  c. 

BOKD9— The  oonsol.  48  of  1901  (total  issue  $50,000,000)  are  limited 
to  $20,00u  per  mile  of  completed  single  track  line,  including  underly- 
ing bonds,  or  $25,000  per  mUe  double-track.  Of  the  bonds,  $26,656,- 
000  were  reserved  to  retire  the  same  amount  of  old  bonds.  V.  72  p 
675.  Of  the  Marquette  Equipment  bonds  one-tenth  will  be  retired 
yearly  by  the  sinking  fund  at  par,  and  the  entire  issue  may  be  called  at 
that  price  on  60  days' notice.    V.  72,  p.  1184. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are 
secured  by  the  entire  capital  stock  ($1,400,000)  of  the  Lake  Erie  & 
Detroit  River  Ry.,  the  National  Trust  Co..  Limited,  of  Toronto,  belnir 
trustee  and  are  subject  to  call  on  any  interest  day  on  60  days'  notice 
They  bear  interest  at  3  per  cent  to  Deo.  1,  1905,  and  thereafter  4  uer 
cent  to  maturity.    V.  75.  p.  1302;  V.  76,  p.  213. 

Lake  Erie  &  Detroit  River  Division  mort.,  V.  76.  p.  1366;  V.  77  p  89 

The  Fere  Marquette  BB,  of  Indiana  Ist  48  of  1903  (authoiized  issue' 


$3,000,000,  Eastern  Trust  Co.  of  N.  Y.,  trustee,)  will  cover  the  road  to 
be  built  from  New  Buffalo,  Mich.,  to  Hammond,  near  Chicago,  46 
miles,  and  be  issuable  at  $2'',0')0  per  mile  for  single  and  $10,000  ad- 
ditional for  double  track,  $500,000  iieing  reserved  for  Chica^io  termin- 
als. The  first  issue  ($575,0'  0)  will  be  for  23  miles  from  New  Buffalo 
to  Porter,  Ind.    V.  76,  p.  919,  1193.    See  form  of  guaranty,  p  1356. 

The  Marquette  &  Bessemer  Dock  A  Navigation  bonds  (Eastern  Trust 
Co.  of  N.  Y.,  trustee,)  are  guaranteed  jointly,  principal  and  Interest, 
by  the  Pere  Marquette  and  Bessemer  &  Lake  Erie.  They  are  subject 
to  call  In  whole  or  part  at  105,  and  1  p.  c.  must  be  called  yearly  for 
the  sinking  mni  at  the  same  price,  if  not  purchasable  at  a  lower 
figure.    V  76,  p.  70K,  922     Form  of  guaranty,  p.  1358. 

The  Buffalo  &  Niagara  RR.  &  Term.  Co.  mortgage  for  $1,000,000  will 
be  secured  by  Buffalo  terminals  and  45  miles  of  road.    V.  '^6,  p.  1031. 

The  Eastern  Equipment  5.s  of  1903  are  in  two  series  -A  for  $1,500,- 
000  and  B  for  $2,0'  0,000;  the  entire  issue  may  be  called  on  6  months' 
notice  and  $75,000  of  the  As  and  $100,000  of  the  Bs  are  redeemable 
Mar.  1  yearly.    V.  76,  p  866.    Form  of  guaranty  V.  77,  p.  90. 

Finances.— See  letter  of  President  in  July,  1903.    V.  77,  p.  89. 
Latest  Eabni'gs— 12  mos., )  1903  Gross,  $11,431,901;  net,  $3,467,188 
Jan.  1  to  Dec.  31.  S  1902.Gross.    10,!S00.415;  net,    2,581,951 

Surplus  over  charges,  $1,008,826  in  1903,  against  $608,006  in  1902. 
The  Lake  Erie  A  Detroit  is  included  in  both  years. 

Report.— Report  for  1902  at  length  was  in  V.  76,  p.  1034. 

Tear  etiding  Dee.  31—  1902.  1901.  1900. 

Gross  earnings $9,955,375    $9,201,175    $8,296,112 

Operating  expenses  and  taxes 7,510,534      7,110,212      6,330,593 

Net  earnings $2,444,841 

Add  net  land  receipts 


Total  net  Income $2,444,841 

Deduct— Interest 1,451,705 

Dl  vidend  on  pref.  stock (4)  420,4 1 6 

Equip  sink,  fund  payments 159.244 

Transferred  to  impro vem't  fund. .      200,000 


$2,090,963 
50,519 

$2,141,482 

1,356,389 

(4)  420,446 

152,500 


$1,965,519 


$1,965,519 

1,319,331 

(4)  420,000 


Balance,  surplus $213,476       $212,147       $226,189 

Officer?.- Chairman,  George  H.  Norman;  President,  F.  H.  Prince; 
Vice-Presidents,  Mark  T.  Cox,  Newman  Erb,  New  York;  Vice-Pres.  and 
Gen.  Mgr.,  Myron  J.  Carpenter;  Sec.  and  Treas.,  Charles  Merrlam; 
Auditor,  J.  E.  Howard:  Direotorp,  Oct..  1903,  V.  76,  p.  48,  1031;  V.  77, 
p.  1634.— (V.  77,  p.  2098,  2159,  2281;  V.  78,  p.  103. 

Perklomen  RR,— Owns  from  Perklomen  Junction,  Pa.,  to  Emaus 
Junction,  Pa.,  38'3  miles.  Stock,  $1,500,000  (par  value  of  shares, 
$50);  owned  by  the  Reading  Co.  and  mostly  deposited  under  its  Jer- 
sey Central  collateral  4  per  cent  mortgage  of  1901.  V.  72,  p.  283.  Re- 
organized in  1887.  In  year  1902-03,  gross,  $452,476;  net,  $236,681; 
interest  and  taxes,  $102,307.— (V.  71,  p.  1013;  V.  72,  p.  283.) 

Peterborougli  RR.— Wilton  to  Greenfield,  N.  H.,  lO^a  mUes. 
Leased  April  1, 1893,  to  Boston  &  LoweU  for  93  years  at  4  p.  o.  on 
stock  and  expenses.    Capital  stock  $385,000;  par,  $100;  div.,  A.  O. 

Pblladelpliia  &.  Baltimore  Central  RR.— West  Pmia.  to 
Octoraro  Jc.,Md.,  63miles;  Wawato  West  Chester,  Pa^  9  m.  (double 
track,  13  m.);  branch,  2  m.;  leased,  Chester  Creek  RR.,  7  m.;  Phila. 
Baltimore  &  Washington  holds  $2,497,150  of  the  $2,499,189  stock; 
For  1901-02  gross  earnings,  $968,718;  net.  inol.  other  Income  $1 99.736; 
charges,  $173,578;  bal.,  sur.,  $26,158.    Fiscal  year  now  ends  Dec.  31. 

Pbiladelpbia  Baltimore  &  Trashlngton  RR,—(8ee  Hap 
Penn.  KiJ.^— Operates  from  Philadelphia  to  Washington,  D.  0.,  and  from 
Wilmington,  DeL,  to  Delmar,  Del.,  with  branches  as  toUows: 


Lines  owned—  Miles. 

Philadelphia  to  Bowie,  Md.,via 

Baltimore  (all  double  tracks  119 

Bowie  to  Pope's  Creek,  Md 49 

Branches  to  Delaware  City,  etc.  42 


Lines  controlled,  leased,  etc, — 
Philadelphia  &  Bait.  CentrallT.  80 

Delaware  RR.1I 258 

Delaware  Md.  &  Va.H 98 

other  Lines  (5).. 58 


Total  (IT  see  this  company) 704 

Organization.— A  consolidation  Nov.  1,  1902,  of  the  Philadelphia 
Wilmington  &  Baltimore  RR.  and  Baltimore  &  Potomac  RR.  V.  75, 
p.  395, 1032.  As  to  proposed  new  terminals  at  Washington,  D.  O.,  see 
V.  76,  p.  594,  812. 

Stock.- Stock  authorized,  $25,350,450;  outstanding  Deo.  15,1903, 
$23,489,150,  of  which  $23,132,200  owned  by  Penn.  RR.  and  $352,200 
by  Northern  Central  Ry.;  of  the  stoctr,  $3,000,000  was  exchanged  in 
1903  for  Bait.  &  Pot.  consols,  and  $5,425  is  reserved  for  the  stocks  of 
the  old  companies  not  yet  exchanged;  par  of  shares,  $50. 

Dividends.  <  '88   '89  '90  '91   '92   '93  '94   '95  '96  to '02.     Slnoe, 

(P.  W.&B.)<    7%  7      6      6      7     71a     7     6I3         7        see  below. 

In  1902,  Jan.,  4  p.  0.;  July  3  p.  c.  First  dividend  (semi-annual) 
since  consolidation,  2  p.  c,  paid  Dec.  31, 1902;  1903,  4  p.  0.  (J&D). 

Bonds— The  first  mortgage  of  1903  ($20,000,000  authorized)  is  a 
first  lien  on  the  Philadelphia  Baltimore  division,  1  i7miles,  all  double 
tracked,  and  also  secures  pari  passu  the  $4,930,000  debentures  of  the 
former  P.  W.  &  B.  (see  p.  4  of  SuPi>.  of  April,  1895).  and  is  a  second 
lien  on  the  line  from  Baltimore  to  W^ashlngton.    Of  the  bonds  $10,- 
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RAILROADS. 

For  explanation  of  oolumn  headings,  <fcc.,  see  notes 
on  first  page  of  tables. 

Phila.  <«j;rie— Common  stock  ;$10,000,000  author.) 

Special  stock,  7  per  cent 

Gen.  M.  (now  1st)  gold,  guar.  p.  &  1.  by  Pa.  RR..0 

do       do  ($5,263,000  are  58) r 

Phtla.  <e  Frankford— 1st  M.,  $500,000,  gu.GuP.c* 
Phila.  Oerm.  <6  Norrist'n—Stod  rental.,  P.  &  R.  Ry. 
Phila.  Harrislnirg dt  Pittsburg— iBt  mort.,  gold.o*<fer 

Phil'.Neict'yidlN.Y.—lBt  M.,  gold  (see  text) o* 

Philadelphia  A  Reading  Jiy.—8EK  READING  C 
Phila.  <6  Tren/on— Stock  10  p.  o.  rental,  Penn  RR. . 
Piedmont  rf  Cumberland — Stock,  5  per  cent  rental. 

let  mortgage,  gold.  Interest  rental. Me  c* 

Pine  Greek— 1st  M.,  guar.  prln.  and  Interest  (end.)r 

Piqua<i  Troy-lBt  M.,  $2ri0.000,  g.,  gu.  p.  &1 c 

Pittsburg  Bessemer  <£  L.  E.—Cova.,  3  p.  o.  rental 

Pref.  stock,  6  per  cent  cum.,  guar,  by  rental 

Plttsb.  Shen.  &  Lake  Erie,  1st  mort.,  gold.Ce..c* 
Consol.  Ist  mort.,  for  $4,800,000,  gold.Ce  ..c* 

Pitts.  B.  &  L.E.,  consol.  M..  $10,000,000,  gUs.c* 

Debentures,  gold,  $2,000,000.    See  text.  D  PI . .  . 

Bessemer eq.  trust,  $75,000,  g.,  ea.  July  l.lipi. 

Conneaut  equip,  trust,  part  due  yearly,  g.FPI  . 
.  Shenango  equip,  trust,  part  due  yearly,  g. I  PI.. 

Greenville  equip,  irust  $100,000  due  y'ly.g.  DPI 

Butler  equip luent  trust  $2,050,000  UHl 

FtttsbiirgOhartiers  <6  Fough'y—Stook,  $1.000,000.. 

Gen.M.  $l,000,000,g.,gu.p.&i.(end.)FPl  See  text 
Pittsb'g  Cincinnati  Chic.  <£  St.  Louis— Cora,  stock 

<  Col.  &  Ind.  Cent,  inorts'.  ($2',335,o66  are  ist  M.) 
^ Union  &  Logansp'tl8tM.(U'nCltytoLogan8.)o* 
Chic.  St.  L.  &  Pitts  con.M.  ($22,000,000) g.  U  M.c&r 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

307 

$50 

307 

50 

307 

1869 

1,000 

307 

1869 

1,000 

.... 

1892 

1,000 

30 

. 

50 

47 

1890 

1,000 

22 

1892 

1,000 

CM  PA 

NT. 

27 

.... 

100 

.... 

-  -  -  . 

50 

29 

1886 

1,000 

75 

1885 

1,000 

8 

1900 

1,000 

.... 

.  ... 

50 

.... 

.... 

50 

134 

1890 

1,000 

151 

1893 

1,000 

193 

1897 

1,000 

193 

1899 

1,000 

.... 

1897 

1,000 

.... 

189S 

1.000 

.... 

1899 

1,000 

.... 

1900 

1,00. » 

.  .  •• 

1901 

1,000 

.... 

50 

19 

1892 

1,000 

1,095 

.  * ». 

100 

1.095 

100 

208 

1864 

1,000 

93 

1865 

1,000 

580 

3  883 

1,000 

Amount 
Outstanding 


Ratf  per    When 
Cent.     Payable 


$7,985,000 
2,400,000 
8,680,000 

11,143,000 

500,000 

2,246,900 

2,000.000 

1,417,000 

See  text. 
650,000 
650.000 

3,500.000 

225,000 

10,000,000 

2,000  000 

3,000.000 
658,000 

6.342.000 

2,000,000 
225,000 
300,000 
725,000 

1,000  000 

2,0->0,000 

700,000 

316.000 

24,780,000 

27.452.«)00 

2,996,000 
715,000 

1,506,000 


INTEREST  OR  DIVIDENDS. 


4  In  1903 
7  in  1903 

4g.&5g. 

4  g. 
12 

5  g. 
See  text. 

10 
5 

5g. 
6 

I'- 
6 

l^- 
5  g. 

5  g. 

I*- 

6 
5g. 

5  g. 
5  g. 
4Jan.'00 
4  g 

3  in  1903 

4  in  1903 

7 
7 
5g. 


Semi  an 
Yearly. 
J.  &  J. 
A.  &  O. 
F.  &  A 
Q.-M. 
A&015 
A.  &  O. 

Q.-J 
F.  A  A. 
F.  &  A. 
J.  &  D. 
M.  &  N. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
M.  &  S 
A.  &  O. 
M.  &  N. 
A.  &  O. 


Where  Payable,  and  by 
Wliom. 


i{(>7i  (W— Prmoi- 

pal,When  Due. 

Stocks — Last 

Dividend. 


Phila. ,  Broad  St.  Stat'n. 
Phila.,  Broad  St.  Staf  n. 
do  and  London. 
Phila..  Broad  St.  Stat'n. 
Phila  Comp'y's  office. 
Phila., ,Mar.&Mer  Bldg 
Phila.,  Comp'y's  otHoe. 
do  do 

Phila.,  Company's  Office 
Check  from  Co.'s  office. 
Baltlm.,Hambleton&Co 
N.  Y.  Gd.  Cent.  Station. 
CTn.  Sav.  Bk.  &  Tr.,  Cin. 
Check  from  Co.'s  office. 

do  do 

N.  Y.  Central  Trust  Co. 

do  do 

N.  Y.,  U.  S.  Trust  Co. 

Un.  Trust  Co.,  Pittsb'g. 

do  do 

Fid.  Tit.  &  Tr.,  Pittsb'g. 
Union  Tr.  Co.,  Pittsb'g. 
do  do 

do  do 

Pittsburg,  Office. 
A.  &  O.  do  do 

See  text  N.  Y.,  Farm.  L.  &  T.  Co. 
J.  &  J.  N.Y., Farmers' L'n&Tr. 
Various  N.  Y.,  Union  Trust  Co. 
A.  <fe  O.  do  do 

A.  &  O.  do  do 


Deo.  30,'03,2% 
Dec.31,'03,7% 
July  1,  19S» 
July  1,  1920 
Aug.  1,  1928 
Dec.  4,  '03, 3% 
Oct.  15, 1925 
Oct.    1,  1942 

Jan., '04.  2is% 

Feb.l,'04,  2»« 

Aug.  1,   1911 

Deo.  1,  1932 

Nov.  1.   1939 

Oct.  1.  '03,  li« 

Dec.  1,  '03,  3% 

Oct.    1,  1940 

July  1,   1943 

Jan.  1,  1947 

June  1,  1919 

J'ly  1, 1904-06 

Mch.  1,  1904-8 

Apr.  1,  •04-'13 

May  1,  •ll-'20 

Apr.  1,  1921 

Jan.  15/00,4% 

Apr.   1.  1932 

Feb.l5.'04.1i« 

Jan.  16,'04,2% 

Nov.,  1904 

Dec,  1905 

Oct.    1,  1932 


000,000 -weie  sold,  the  proceeds  to  be  used  chiefly  in  connection  with 
thenew  terminuls  aiid  approaches  in  Wasbingt'n,  ${».'»:-<0  000  of  the 
balance  iieiiig  rest-rved  to  retire  the  debentures  and  Baltimore  &  Po- 
tomac bondo.  V.  78,  p.  49.  Mortgages  and  ground  rents  1903,  $185.- 
765. 

Eaknings— 1  mo..  )1903 Gross,  $1,140,059;  net,  $338,349 

Nov.  ItoNov   30.(1902 Gross,    1.044.159;  net.    328.649 

ANNUAL  REPORT.— Year  ends  October  31.  Report  tor  1900-01  was  in 
V.  74.  p.  526.  In  1902-3.  gross,  $13,494,^49;  net,  $3,852.8  0;  other 
Income.  $5 •^l,99fi;  int.,  taxes,  rentals,  etc.,  $l,799,3''l;  divs.  (4  p.  c.) 
$579,198;  bal.,  sur.  $2,1*56,298— (V.  77,  p.  2340;  V.  78,  p.  49, 103. 

Pblladelphia  &.  riiester  Valley  RR.— Road  from  Bridgeport 
to  Downiufirton.  Pa.,  23-9  mJles.  Chartered  in  1888.  Capital  stock  (par 
$50)  is.  common,  $550,000 ;  preferred,  $205,100;  total,  $755,100.  of 
which  Reading  Company  owns  $454,450  common  and  $205,100  pre- 
ferred, of  which  *4.'i0,000  common  and  $205,100  preferred  are  depos- 
ited under  its  general  mortgage  of  1897.  The  Reading  Company 
guarantees  the  bonds,  with  interest  reduced.    See  V.  63,  p.  1064. 

Philadelphia  &  Erie  RR.— rSee  Map  Penn.  RR.)-  Owns  Sunbury 
to  Erie.  Pa..  288  miles:  branches.  19  m.:  double  track.  123  miles 

Organization,  Lease,  <&c.— Formerly  Sunbury  &  Erie.  Leased  to 
Pennsylvania  RR.  Co.  for  999  years,  and  actual  net  receipts  paid  ae 
rental.  Pennsylvania  RR.  owned  Dec.  31,  1902  $3,499,800  common 
and  $2,400,000  special  stock  and  $3,944,000  general  mortgage  bonds, 
and  city  of  Philadelphia  (sinking  fund)  $2,250,000  common  stock. 

Dividends.— On  common  in  1892,  2  p.  c;  1894,  2  p.  c;  1901,  2  p.  c: 
1902  a-id  1903,  4  p.  c.  yearly  (paid  July  and  Dec.)  On  "special,"  1888 
to  1893,  7  p.  c.  yly.;  '94  to  '96,  none;  '97,  2  p.  c;  '98  and  '99,  4%;  1900 
to  1903,  both  Incl.,  7%. 

Earnings.— Jl  months, )  1903 Gross,  $7,215,328;  net,$2,299,8'^9 

Jan.  1  to  Nov.  30         S 1902 Gross,    5,835,622;  net,  1.979,475 

Annual  Report.— Report  for  1902  was  given  in  V.  76,  p.  539 

Tear  end.  Dec.  31—  1902.  1901  1900.  1899. 

Gross  earnings $6,423,192  $6,789,689  $5,824,626  $5,348,029 

Total  net  Income 2,110,335    2,725,740    2,086  010    1,664,235 

Interest  on  debt 1,019,150    1,019.150    1,019.150    1,019,150 

Dlv.  on  special  stock 168,000       168.000       168,000         96,000 

Div.  on  com.  stock. ...(4%)  319,400(2)  159,700  

Interest  on  equipm't,&c.      588,018    1,202,722       757,491       447,864 

Balance sr.$16.766  8r$176,1688r.$l 41,369  8r$101,221 

—(V.  74.  p  380,  626;  V.  75,  p.  30;  V.  76,  p.  383,  639.) 

Philadelphia  &  Frankford  RR.— Owns  from  Cresoentvllle  to 
Frankford,  Pa.,  2-6  miles.  The  $500,000  stock  is  owned  by  Reading 
Company  of  which  $498,950  is  deposited  under  its  mortgage  of  1897. 
In  1898  interest  on  bonds  reduced  from  5  to  4  per  cent,  principal  and 
Interest  being  guaranteed  by  Reading  Co.-(V.  67,  p.  1358,  1357.) 

Phila.  Germ.  &.  Chestnut  Hill  RR.— See  Connecting  Ry. 

Philadelphia  Germanto^vn  &,  Norrlstown  RR.— Phila., 
Pa.,  to  Norrlstown  and  Germantovm,  Pa.,  20*66  mUes;  second  track, 
20  miles;  3d  track,  2-59  miles;  total  track,  99  m.;  leases  Plymouth 
RR..  9  miles.  Leased  Nov.  10,  1870,  to  Phila.  &  Reading  for  999  years; 
renta),  $277,623,  including  $8,000  yearly  for  organization  expenses, 

Philadelphia  Harrlsbnrg  &  Pittsburg  RR.— Harrisburg, 
Pa.,  to  Shippensburg,  on  the  Western  Maryland  RR..  47  m.;  2d  track, 
3"38ui.;  sidings  and  laterals  17-47  miles.  Leased  October  15,1890, 
for  999  years  at  5  p.  c.  on  stock,  interest  on  bonds,  taxes  and 
expenses  to  the  Philadelphia  &  Reading  RR.,  which  by  endorsement 
on  each  guaranteed  the  bonds,  principal  and  interest.  Lease  assumed 
in  1896  by  Philadelphia  &  Reading  Railway.  Stock,  $2,000,000  (par. 
*50),ownpd  by  Reading  Co.,  of  which  $1,995,000,  along  with  $1,472,000 
Of  the  bonds  also  owned  by  the  Reading  Company  are  deposited  under 
its  general  mortgage  of  1897.    Mortgage  is  for  $2,000,000. 

Philadelphia  Newtown  &  >ew  York  RR.— Philadelphia  to 
Newtown,  Pa.,  22  miles;  sidings  and  laterals.  3-4-/  miles.  Stock- 
common,  $1,225,000;  preferred,  $400,000;  par,  $50  Of  the  bonds, 
$849,100  (with  coupons  only  partly  paid— see  V.  64,  p.  331),  are  owned 
by  the  Reading  Co.  and  deposited  under  its  general  mortgage  of  1897. 
In  October,  1898,  interest  on  $507,000  bonds  was  reduced  to  3  per 
cent,  from  April  1,  1897,  and  made  a  first  charge,  that  on  remainder 
Of  issue  being  left  at  5  per  cent  subject  to  said  agreement.  V.  68,  p. 
773.  Currentliabilities  June  30, 1901,  $272,589.  Year  ending  Jane 
30, 1903,  gross,  $119,060;  net,  $16,151;  charges,  $17,635. 

Philadelphia  &  Reading  RR.— See  Reading  Company. 

Philadelphia  &  Trenton  RR.— Phila.  (Kensington),  Pa.,  to 
Morrisville,  Pa.,  24  miles,  mostly  four-tracked,  and  branoli  3  miles.  On 
June  30,  1871,  leased,  with  the  United  Cos.  of  N.  J.,  for  999  years  to  the 
Penn.  RR.  at  10  p.  o.  on  $494,100  stock,  the  total  issue  being  $1,259,- 
100,  the  balance  being  owned  by  the  United  RR.  of  N.  J. 

Piedmont  &  Cumberland  Ry.— Road  from  W.V.C.  Junction,  W. 
Va.,  to  Cumberland,  Md.,  29  m.  Under  the  new  lease  of  '99  the  W.  Va. 
Co.  &  Pitts  Ry.  receives  all  revenues  and  pays  all  expenses,  ^  p.  o.  Int.  on 
bonds  and  5  p.  c,  F.&A.  on  stock,  of  which  it  owns  92  per  cent.  V. 
69,  p.  590,  5i>2;  V.  73,  p.  785.  Previous  dividends:  1894,  5  p.  o.;  1895, 
6;   1896,  6;  1897,  6;  1898,  4;  1899,4.— (V.  69,  p  492;  V.  73.  p.  785.) 

Pine  BIuflr&  Western  Ry.— See  St    Louis  &  Iron  Mtn   Ry. 

Pine  <;reek  Ry.— Owns  Stokesdale  Junction,  on  the  FaU  Brook 
Road,  to  Newberry  Junction,  Pa.,  75  miles.  Organization.— N.  Y. 
Central  controls  the  capital  stock  and  leases  the  road  for  999  years. 


fromMayl,  1899,  for  $35,000  yearly,  payable  quarterly,  Q.-F.,  bond 
Interestand  taxes,— V.  68,  p.  379,573,  773,  872.  The  Ist  mortgage  Is 
guaranteed  by  the  Reading  and  the  New  York  Central,  jointly  and 
severally.  See  form  of  guaranty,  V.  56,  p.  650.  Stock,  $1,000,000 
(par,  $50);  July  1,  1903.  N.  Y.  Central  owned  $999.000.— (V.  68,  p.  573.) 

Pittsburg  Bessemer  Jk  Lake  Erie  RR.— Owns  llae  com- 
pleted in  August,  1897,  from  Bessemer,  near  Pittsburg,  •'a.,  to 
Conneaut  Harbor  on  Lake  Erie,  and  Wallace  Junction,  Pa.,  155 
miles;  terminal  in  Erie,  etc.,  Pa.,  2  miles;  branches,  11  miles;  leases 
Weadville  Conneaut  Lake  <fe  Linesville  RR.,  LlnesvUle  to  Meadvllle,  22 
miles;  trackage  to  Cascade,  near  Erin,  etc.,  13  miles;  total.  203  miles. 
Most  of  road  owned  was  to  be  double-tracked  in  1903.  V.  75,  p.  1 203. 

Organization,  Etc.— A  consolidation  Jan.  14,  1897,  of  the  Pittsburg 
■<henango  &  Lake  Erie  and  the  Butler  &  Pittsburg.  Carries  iron  ore 
south  and  coal  north.  See  V.  63.  p.  11.59;  V.  65,  p.  152.  Boat  lines  to 
Canada.    See  V.  77.  p  1228;  V.  76,  p.  1358,  922;    V.  61,  p.  241,  795. 

Of  the  stock  $5,500,500  com.  and  $.'iOO,  100  pref.  are  owned  by  the 
Carnegie  Co.  and  deposited  under  its  collateral  mortgage.  Leased 
for  999  years  from  Apr.  1,  1901,  to  the  new  Bessemer  &  Lake  Erie 
RR..  a  subsidiary  organization  of  the  arnegie  Co.  for  6  per  cent  on 
pref.  an  1 3  p.  o.  on  common  stock.  Interest  on  bonds  and  organization 
expenses,  etc.,  the  lease  being  guaranteed  by  the  Carnegie  Co.  V. 
72,  p.  137.  Through  Carnegie  Co  is  controlled  by  U.  S.  Steel  Corpo'n. 

Dividends.- On  pref.,  3  p.  0.1899.  In  1900,6  p.  c;  since  under 
lease.  6  per  oen'  yearly  on  pref.  and  3  p.  o.  on  common. 

Bonds.— Debentures  of  1899  may  be  called  after  June  1, 1909,  upon 
company  paying  >a  per  cent  for  each  year  of  unexpired  term. 

The  P.  B.  &  L.  E.  mortgage  of  1897  is  for  $10,000,000  (trustee  United 
States  Trust  Co.,  N.  Y.),  covering  all  the  railroad,  property,  rights  and 
franchises  of  the  consolidated  company,  including  the  agreement  with 
the  Carnegie  Steel  Co.,  Limited,  and  the  Union  RR,  Co.  Of  the  58  of 
1897  $4,800,000  reserved  to  retire  Pittsb.  Shenango  &  Lake  Erie  bonds. 

Eaknings.- Report  of  lessee  company  for  year  ending  Dec.31, 1902. 
was  in  V.  76,  p.  749,  showing  Bessemer  &  Lake  Erie  gross,  $3,843,367, 
against  $3,021,215  in  1901;  net,  $1,668,514,  against  $1,543,864. 
(V.  75,p.  18->,  1203.) 

Pittsburg  Oarnpgie  &  Western  Rr.— Under  construction  as 
extension  of  Wheel.  &  L.  Erie  from  near  Jewett,  O.,  to  Pittsburg,  Pa., 
60  miles;  to  be  completed  b7  AprU.  1904  See  V.  76,  p.  543. 
To  be  merged  with  the  Whe^lln<  &  Lake  Erie,  forming  in 
connection  with  Wabash,  an  Independent  route  to  Pittsburg  for  the 
Missouri  Paoitio  and  associated  lines.  A  contract  providing  a  large 
tonnage  was  made  with  th-<  Carnegie  Co.  (now  controlled  by  the  U.  8. 
Steel  Corp.)  Stock,  $2,000,000,  all  outstanding.  A  syndicate  is  sup- 
plying the  funds  for  construction.— (V.  77,  p.  951.) 

Pittsburg  Cbartler*  &  Youghlogheny  Ry.— See  page  531. 

Pittsburg  Cincinnati  Chicago  &  St.  Louis  Ry.— r-8ec  Map.)— 


Li- es  leased— Von.—  Miles, 

Ohio  Connecting  Ry 3 

Pitts.  Wheeling  &  Ky 28 

Eng.  Connecting  Ry.  In  Chlo.  3 

Otherlines 5 

Operated  under  l?ieir  own 
organization — 
Pittsburg  Chartiers  &  Yough- 
logheny Ry 19 

Cin oln.  &  Musk.  Val.  RR 149 

Waynesburg  &  Wash.  RR 28 


Lines  owned.  Miles. 
Plttsburg.Pa.,  to  Chicago,Ill.  509 
Rendcomb  Jc.  to  Anoka  Jc...  166 
Bradford  Jc.  to  Indianapolis.  104 
Indianapolis  to  Jefferson ville  108 
Branches 216 

Total  owned 1,103 

Trackage— 

Indianapolis  to  Kokomo 55 

LouisvUle  Bridge,  etc 5 

J[vine«<ea*'d(TISeethe8eco'8.)  MUes 

TIChartlers 23 

H Little  Miami 192       Total  of  aU  Jan.  1,1903. ..1,612 

Organization,  Ac- Formed  in  1890  by  consolidation  (per  terms.ln  V. 
50,  p.  875)  of  Chicago  St.  Louis  &  Pittsburg,  Jeffersonvule  Madison  Si 
Indianapolis,  Cincinnati  &  Richmond  and  Pittsburg  Cin.  &  St.  L.  Con- 
trolled by  Penns.vlvanla  Company  through  ownership  of  stock.  As  to 
interest  in  majority  of  Hocking  Val.  common  stock,  see  that  company. 

Capital  Stock.— The  stock  authorized  is:  Common,  $45,000,000; 
preferred.  $30,000,000;  par,  $100.  Outstanding  Jan.,  1904,  common, 
$24,78<».()17;  preferred.  $27,152,08  ^  Stockholders  in  Deo.,  1903, 
8ub8cril)ed  to  *'4, 750,000  preferred  stock,  increasing  the  amount  out- 
standing to  $27,4.'i2,000  V.  77,  p.  1747;  V.  78.  p.  ^29.  Suit  V.  68.  p. 
3H1.  V  69,  p.  1248;  V.  70,  p.  126  Of  the  pref.  stock,  $15,000.000  18 
pledged  as  collateral  under  Penn.  Co, certificates  of  1901.    V.  73.  p.  957. 

The  preferrea  stock  Is  "  non-cumulative  and  entitled  to  a  dividend 
Of  4  per  cent  per  annum  out  of  the  net  earnings  as  declared  by  the 
Board,  with  the  right  after  3  per  cent  has  been  declared  on  the 
common  to  an  additional  1  per  cent,  making  5  per  cent  In  all." 
After  5  per  cent  on  both  common  and  preferred,  the  two  share  pro  rata. 

Divs.—  )  1892-93.  '94.  '95.  '96.  '97-'98.  '99.  '00.  '01.  '02.  '03.  1904 
On  pf.  %.— $  4  yearly.    202  0  34444  Jan  ,2 

On  com.,  1%,  Aug.  15,  '01;  since  to  Jan.,  '04,  incl.,  3%  yearly  (F<6A). 

Stock  of  Old  companies  unexchanged  Nov.  1,  1903:  Plttsb.  Cin. 
<fe  St.  L.  common,  $26,750,  Ohio.  St.  Louis  A  Pitlsb.,  common,  $442,- 
267,  and  preferred,  $5,352;  SteubenWlle  &  Indiana,  common.  $78,771, 
and  preferred.  $750;  Jell.  M.  &  I..  $5,000. 

Bonus.— l"he  consolidated  mortgage  for  $75,000,000  (Farmers'  Loan 
&  Trustee,  of  N.Y.  and  W.  N.Jackson,  trustees,)  covers  the  entire  prop 
erty.    Sufficient  consols  are  reserved  for  the  purpose  of  retiring  all  sec 
tlonal  bonds  at  maturity,  at  which  time  they  must  be  paid  off.    The 
remainder  are  issuable  for  Improvements,  additions  etc.    They  are 
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on  first  page  of  tables. 


Pitts.  Oin.  Chic.  A  St.L.—fOon.)—St.  &  Ind.  Ist  M.r 

Jefi'nvllle,  Mad.  &  In.  Ist  M.  (s.  f.  drawn  atllO).c 

2d  mort.,  Jeffersonv.,  Ky.,  to  Indlanap.  «fe  br'h.o 

f;;A,;;g.o^ 

Con.  M.,  $75,000,000,  gold,  guar.  p.&  1.  !  „  q'„  f%, 
(end.)  by  Pennsylvania  Company. F]  „  jJxgQ* 

Pittsburg  Cleveland  d  Toledo -Bee  Baltimoke  & 

Pxltsb.Fi.  Wayne  <fi  O.— Gen.  stk.,  7  p.  c.  guar.  Pa.  RR 
Guaranteed  special  imp.  stock,  7  p.  o.  guar,  by  end 
let  mortgage,  series  A  to  F )  Sink,  fund,  cumula- ) 
2d  do  series  G  to M  5  tlve,  not  drawn. 0*5 
3d  mortgage 

Pittsburg  Junctio7v—See  Baltimore  &  Ohio. 

Pittsburg  di  Lake  JJrie— Stock,  auth.  $10,000,000.., 

1st  mortgage,  gold c 

2d  mortgage,  gold.  Series  A.  &  B.N 0 

Pitts.  Lisbon  <£  }f est— Hew  mort.,  g.,8ee  text.B.o'&r 
P.  L  &  W.  Ry.,  Ist  M.,  subject  to  call  at  105... 

Pittsburg  McK.  dk  r(Wflr/i.— Stock,  guar.,  see  text.. 
Ist  mortgage,  guar,  by  P.  &  L.  E.  and  L.  S.  &  M.  S.c 
2d  M.,  gu.  p.&l.  (end.)  by  P.  &L.  E.  and  L.  S.  &M.  S.c 
McKeesport  &  BeUe  Vernon,  1  st  M. ,  g. ,  ass'd  F  P 1 

Pitls.  Ohio  Yal.a  Oin.— Ist  M.  g.,  s.f.  not  drn  F P.c* 

Pittsburg  Paivsesv.  <6  Fairport— See  Baltimore  & 

Pittsb.  Shawmut  <£ No. — 1st  H.  g..$12,000,OOOCoIo* 
New  mortgage,  gold,  $1 5,000,000 - . 

Pittsburg  Virginia  <£  Charleston— Stock  ($6,000,000) 
1st  mortgage,  S-6,000,000,  gold,  guar,  p  &  i.      . 

Pitts.  Term  RR  dk  C?oai— W>ide  Belt,  lutM.,  g.UPl 

Plttsh.  Term'l,  1st  M.,  $7,000.<  00.  gold.OPl.c* 

a  Sinking  fund  Nov.,   1,  1903held  $2,244,000 


Miles 

of 
Road. 


116 

222 
222 


1,095 


Ohio 

470 
470 
468 
468 
468 


71 
71 

"25 

"57 

57 

40 

15 

Ohio 


101 

Text. 
Text, 
addlti 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


1864 
1866 
1870 
1890 
1892 
1892 
1895 
1899 
BR. 

1871 
1862 
1862 
1862 


1878 

1889 

1902 

1896 

1884 

1882 

1884 

1888 

1890 

RR. 

1899 

1902 

1903 
1897 
1902 
onal. 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

100 
100 

500  &0. 

500  &c. 

500  &0. 

50 

1,000 

1,000 

1,000 

500 

50 
1,000 
1,000 
1,000 
1,000 

1,000 

""56 
i'.obo 

1,000 
b$73 


$3,000,000 
a699,000 
1,970,000 
10,000,000 
8,786,000 
1,379,000 
4,983,000 
bl0,838,000 

19,714,286 

26,043,700 

5,250,000 

5,160,000 

2,000,000 

10,000,000 

2,000,000 

2,000,000 

600,000 

150,000 

3.959,650 

2,250,000 

1,000,000 

600,000 

290,000 

164,000 
6.419.600 
6,000,000 
6,000,000 
380,000 
See  text. 
8,000. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 

7 
7 
41s  g. 

4l3g. 

4iflg. 
4g. 
3iflg. 

See  text. 
See  text. 

7 

7 

7 


•03 

g 
g' 


10  in 
6 
5 
4 
5 
6 
6 
6 

6g. 
5g. 

5  g. 

4  g. 
7  in  1903 

4g. 

5  g. 
5g 


When 
Payable 


J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
F.   <ic  A. 

Q.-J. 
Q.-J. 

Various 
Various 
A.  &  O. 


F.  &  A. 
J.  &  J 
A.  &  O. 
J.  &  D, 
J.  &  J. 
& 


Where  Payable,  and  b» 
Whom. 


N.  Y.,  Nat'l  City  Bank. 

N.Y., Farmers'  L'n  &  Tr. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Winslow,  L.  &  Co, 


Kojidg— fTinci- 

pal,When  Due. 

Stocks— Ijo&x 

Dividend. 


Jan. 

Oct. 

July 

Oct. 

Apr. 

Nov. 

Nov. 

Aug. 


1,  1914 
1,  1906 
1,  1910 
1.  1940 
1,  1942 
1.  1942 
1,  1945 
1,  1949 


do 
do 
do 
do 


do 
do 
do 
do 


J 

J 

J 

J.  &  J. 

A.  <fe  O. 


&  J. 
&  J. 


F.  &  A. 
F.  &  A. 
M.  &  N. 


M.  &   S. 
J.   (k  J. 


Pittsburg,  Co. '8  Office, 
do  do 

N.  Y.,  Security  <fe  Tr.  Co. 

N.Y.,Bowl.GreenTr.Co. 

N.Y.,  Bowl.Green  Tr.Oo 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

Plttsb'g.  FideUty  Tr.Co. 

PhUa.,  Broad  St.  Stat'n 


Central  Trust  Co. 
Philadelphia  Office. 


Colonial  Tr.  Co.,  Pittsb, 
do  do 


Jan.  5,'04, 1% 

Jan.  1,'04, 1% 

July  1,  1912 

July  1,  1912 

July  1,  1912 

Aug.*  1,-03,  5% 
Jan.  1,  1928 
Jan.  1,  1928 
Dec.  1,  1952 
July  1,  1926 

Jan.,  1904,  3% 
July  1,  1932 
July  1,  1934 
July  1,  1918 
Oct.    1,  1920 

Feb.  1,  1949 

Feb.   1,  1952 

Nov.  1,'03,  3»« 

1943 
Sent.  1.  1937 
July  1;  1942 


guaranteed  unconditionally  as  to  principal  and  interest  by  the  Penn- 
sylvania Company.  The  five  series  are  all  equally  secured.  See  adv. 
In  CHEomcLE  May  21. 1892,  and  guaranty  on  bonds,  V.  56,  p.  604. 

Latest  Earns.— 11  mos., )  1903. Gross,  $',^2,727,666;  net,  $5,679,504 
Jan.  1  to  Nov.  30   5 1902. Gross,    20,607,983;  net,    5,493,518 

ANNUAL  Report.— Report  for  1902  at  length  in  V.  76,  p.  748,  757- 

Year  ending  Dec.  31.                        1902.  1901.                 1900. 

Miles  operated  (system  proper)         l,lt;4  1.156                1,156 

Gross  earnings $22,610,557  $20,683,174  $19,012,677 

NetearniQgs j. 5,705,687  5,996,621         4,948,651 

Miscellaneous 71,042  x  220,815            141.351 


Total  net  earnings $5,776,729 

Interest  on  bonds $2,202, =i05 

Rentals  paid 131,687 

Car  trusts  (tncludlng  Interest) .        254,878 

Miscellaneous *1,398.357 

Dividends  on  preferred (4%)  907926 


$6,217,436 

$2,161,601 

132,239 

224.355 

*1,800,990 

(4%)907,870 


Dividend  on  common (3%)  743296  (2i2%)618,832 

Balance,  surplus $138,080         $371,549 


$5,090,002 

$2,260,180 

131,193 

205,830 

*1,037,386 

(4%)907,670 

$547,743 

'  Includes  extraordinary  expenditures  in  revising  grades,  alignment, 
etc.,  eto.  X  Includes  profit  in  operating  Little  Miami  RR.  and  St.  L.  V. 
&T.  H.  RR.- (V.  76,  p.  748,  75  7;  V    77,  p.  1747;  V.  78.  p.  229.) 

Pittsb.  Cleve.  &  Tot.  RR.— See  Bait.  &  Ohio  RB.— (V.  76,  p.  49.) 

Pittsburg  Fort  Wayne  &  Clilcajso  R.y.—(See  Map Penn.  RB.)— 
Road.— Owns  from  Pittsburg,  Pa.,  to  Chicago,  ni.,  and  br.,  470  mUes. 
Double  track,  271  miles,  of  which  part  was  built  In  1893.  In  July,  1900. 
66  miles  of  additional  second  track  was  under  construction. 

Lease,  Ac- Foreclosed  Oct.  24,  1861,  and  reorganized.  From  July 
1,  1869,  leased  In  perpetuity  to  the  Penn.  RR.;  rental  pays  In- 
terest, sinking  fund  of  debt  and  7  per  cent  on  stock,  payable  Q.-J.  The 
lessee  keeps  road  in  repair  and  pays  taxes  and  expenses. 

In  July,  1901,  an  extra  dividend  of  2  per  cent  was  declared  on  both 
stocks,  but  it  will  be  paid  on  the  guaranteed  special  stock  only  In  case 
the  courts  hold  that  btock  entitled  to  it.    V.  72,  p.  821,  1188. 

Capital  Stock. — The  special  improvement  stock  Is  Issued  to  Penn- 
sylvania BR.  for  improvements,  &c.,  under  article  16  of  lease,  which 
provides  that  the  lessor  may  issue  special  bonds  or  stock.  See  V.  50,  p. 
139,  and  wording  of  endorsement  in  V.  56,  p.  774.  The  special  stock 
is  In  all  respects  subject  to  the  general  or  prior  stock  and  "to  the 
rights  of  holders  of  said  general  or  prior  stock  to  have  distributed  to 
them  in  quarterly  instalments  an  annual  dividend  fund  of  $1,380,000 
free  of  all  taxes."  This  special  stock  la  issued  from  time  to  time  for 
betterments;  in  1898,  $335,300;  in  '99,  .*824,907;  in  1900,  $1,002,700; 
in  1900,  $1,291,200;  In  1902,  $1,418,200;  in  1903.  $2,010,400.  Of  the 
$24,033,300  .guaranteed  special  stock  outstanding  Nov.,  1902,  $20,- 
925,900  is  pledged  to  .secure  bonds  of  the  Pennsylvania  Company, 
V.  75,  p.  1087. 

Bonds.— The  first  mortgage  is  in  series  of  $875,000  each  and  second 
mortgage  of  $860,000.  Of  the  above  Ist  mortgage  bonds,  $3,044,000 
and  of  the  second  mortgage  $3,257,500,  and  $2,450,480  cash,  were  held 
In  the  sinking  funds  June  1, 1903. 

Report.— Report  tor  1898  In  V.  69.  p.  127.  In  1902  profit  to  le^ee 
was  $781,049;  in  1901,  $831,230.— (V.  75, p.  1087;  V.76,p.  1356, 1408.) 

Pittsb.  JoUnstown  Ebeusb.  &  Eastern  RR.— V.  77,  p.  628. 

Pittsburg  .runction  RR.— See  V.  67,  p.  688,  788,  954, 1056.  B. 
A  O.  is  in  control,  owning  all  of  the  securities  except  $14,950  com- 
mon stock,  $959,000  first  6s.  $270,000  second  58  and  $219,000  Termi- 
nal Co.  5s.    See  B  &  O.  and  V.  69,  p.  1063,  1192  and  V.  70,  p.  77. 

Pittsburg  &  Lake  Frle  RR.— Owns  from  Pittsburg,  Pa.,  to 
Youngstown,  O.,  68  miles,  to  be  four-tracked;  branch  lines  to  Newcastle, 
Pa., 4 miles;  total  owned,  72  miles  (of  which  70  double  track);  leases 
Pitts.  McKeesport  &  yough.  (which  see),  112  mUes;  Mahoning  State 
Line  RR.,  3  mUes,  and  Beaver  &  Ellwood  RR.,  3  mUes ;  other,  4  m.; 
total  operated,  194  miles. 

Owns  $139,850  stock  of  Pitts.  Chartlers  &  Yough.  P.  <fe  L.  E. 
Is  operated  in  Interest  of  L.  S.  &  Mich.  80.,  which  owns  about  $5,050,- 
000  of  stock.  The  stockholders  voted  on  June  29.  1903,  to  increase 
the  stock  to  $10,000,000.  to  provide  for  improvements,  including  the 
fonr-tracktng  of  the  line  from  Youngstown  to  McKeesport,  etc., 
the  new  stock  being  offered  to  stockholders  at  par;  payment  to  be 
made  July  31, 1903.    V.  77,  p.  37. 

Dividends.-  <  1884  to  1891.  1892.  1893  to  Aug.,  1903. 

Per  cent.     <      6  yearly.  8  10  yearly. 

Annual  Report.— For  year  ending  Deo.  31, 1902,  gross,  $10,098," 
706;  aet,  $2,236,471;  taxes,  $143,430;  interest,  $327,408;  rental.  $479.- 
736;  other,  $13,728;  div.,  (10  p.  c),  .$500,000  ;  bal.,  sur.,  .*72,169.  In 
1901,  gross,  $8,047,167  —(V.  76,  p.  973,  1404;  V,  77,  p.  37.) 

Pittsburg  Lisbon  &  Western  RR.— New  Galilee,  Pa.,  to  Lisbon, 
C,  25  miles;  Salem  to  Waphingtonvllle,  O.,  7  m.,  coal  road,  3  miles, 
A  consollOatioD  In  Nov.,  1902.  V.  75,  p.  794.  Stoott,  all  outstanding, 
$5,000,000,  all  common.  The  4s  of  1902  are  limited  to  $40,000  per  raile 
of  single  main  track  road  now  owned  or  hereafter  acquired,  Including 
provieion  for  underlying  bonds,  *162,000  bonds  being  rei-erved  to 
retire  the  $1.50,000  fives  of  1896.  See  V.  76.  p.  383.  For  '^  mos.  end- 
ing June  30,  1903  (32  miles),  gross,  $54,448;  net,  $16,013;  tther  In- 
come, $1,303;  charges,  $20,423;  bat.,  def.,  $3,107.  President,  N.  B. 
Bllllngsley,  Lisbon,  0.-(V.  75,  p.  794,  907, 1032;  V.  76,  p.  49,  383.) 


Pittsburg  McKeesport  &  IToughlogbeny  RR.— Owns  from 
Pitts,  to  N.  Haven,  Pa.,  57  m.;  McKeesport  to  Brownsville,  Pa.,  40  m.; 
branches.  13  m.;  leases  2m.;  total,  11'2  m.,  of  which  50  m.  double  track. 

Lease. — Leased  to  Pittsburg  &  Lake  Erie  RR.  for  999  years.  Rental 
is  6  per  cent  on  the  stock,  principal  and  interest  of  the  Pittsburg  McK. 
&  Yough.  bonds  being  guaranteed  by  Pittsburg  &  Lake  Erie  and  Lake 
Shore  &  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stock  is  on  the 
express  condition  that  the  holder  shall  accept  par  for  the  same  on  July 
1,  1934.  See  wording  of  guaranty  in  V.  56,  p.  774.  Stock  authorized, 
$4,000,000 ;  first  mtge.  bonds  authorized,  $2,250,000 ;  2d  mtge.  bonds 
authorized,  $1,750,000.  Profit  to  lessee  in  1902  $2,373,  of  which 
one-half  was  payable  to  the  Lake  Shore  &  Michigan  Southern. 

Pittsburg  Obio  Valley  &  Cincinnati  RR.— Owns  road  Bell- 
aire,  O.,  to  Powhatan,  O.,  15  mUes.  Operated  for  cost  by  Pennsylvania 
Company  In  connection  with  Cleveland  &  Pittsburg  since  Deo.  1, 1892. 
Stock,  authorized,  $1,500,000;  outstanding,  $200,050;  par,  $50.  Trus- 
tee of  mortgage  (for  $1,500,000),  Fidelity  Ins.,  etc.,  Co.  of  PhUa.  Year 
ending  Deo.  31,  1902,  gross,  $22,766;  net,  $4,785. 

Pittsburg  PalnesTllIe  &  Falrport  RR.— See  Bait.  &  Ohio  RR. 

Pittsburg  Sbawmut  &  NortUern  RR.— Road— Projected  as 
a  short  route  from  the  bituminous  coal  fields  in  Elk  and  Jefl'erson 
counties,  Pa.,  northerly  to  Macedon  (on  the  N,  Y.  Central  &  Hudson 
River  RR.),  including  branches,  350  mUes.  The  first  division,  Wayland 
to  Shawmut,  Pa.,  with  branches,  is  In  operation,  viz.: 


Owned— 

Hydes  to  Clermont,  Pa 

Mt.  Jewett  to  t;orryvlUe,  Pa 

Clean  to  Wayland       

Paines  Jot.  to  Cardiff,  Pa. 


Clermont,  Pa 

Ltased— 
Croyland  to  Halton, 


Miles. 
....  46 
....  23 
....  7(J 
12 


to  Kasson 7 


Pa 


13 


Leased— (Ooncl.)                            MUes 
Homells.  Jet.  to  HorneUsvUle 10 

TVaofeofle- 

Hydes  to  Shawmut,  Pa 6 

Brockport  to  Brockway ville.  Pa. ...     4 
Corryville.  Pa.,  to  Larabee 2 


Total  operated. 


175 

Organization —Re-organized  without  foreclosure  in  1901,  under 
plan  in  V.  74,  p.  327,  only  $164,000  of  old  $6,000,000  5  per  cent  bonds 
not  having  assented.  The  Ker.sey  RR.,  12  miles,  formerly  leased,  and 
about  150,000  additional  acres  of  coal  lands  and  mineral  rights  were 
placed  under  the  new  mortgage.  V.  74.  p.  327.  and  Circular,  p.  578. 
The  non-assenting  bonds  have  received  Interest  to  Aug..  1903.  Tlie  old 
Ists  exchanged  for  the  new  bonds  have  not  been  canceled.  V.  75,  p. 
291.    Car  trusts  July,  1903,  $268,ii06. 

Stock.— All  com.,  auth.,  $15,000,000;  issued,  $11,700,000;  par  $100 

Latest  Earnings.  -For  4  mos.  ending  Oct  31,  1903  (on  168  miles), 
gross,  $313,408;  net,  $119,932;  net  of  coal  properties,  $50,042;  total 
net,  $169,974, 

Earnings.— For  the  year  ending  June  30, 1903,  railroad  earnings  (on 
168  miles)  were:  Gross.  $680,967;  net.  $247,35>i;  other  income, 
$19,754;  interest,  taxes,  etc,  $351,118;  bal.,  def.,  $84.00ri. 

Officers.— President,  Jonn  Byrne;  45  Wall  St.— (V.  78.  p.  49.) 

PIttH.  Shenango&  Lake  Erie.— SEE  PiTTS.  Bessemer  <feL.  Erie. 

PlttHbiirg  Terminal  RR.  Sc  Coal  Co.— Owns  $1,06.'S,000  Of 
the  $1,080,000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  ex- 
tending from  Pittsburgh  to  Cialrton,  Pa  ,  20*6  miles,  and  Banksville 
Jet.  to  Baubsville,  2  m.,  with  13  miles  of  sidings,  a  total  of  35'6  miles, 
connecting  with  the  various  roads  enterins?  Pittsburgh:  also  several 
projected  lines,  IncladinK  one  to  Youngstown,  O.,  68  uilles,  and  from 
Pittsburgh  westeny  to  Welisburif  and  Wheeling,  W.  Va ,  32  miles, 
and  to  the  Connellsville  coking  district.  Owns  in  fee  about  15,oOO 
acres  of  coal  and  700  acres  of  surface  lands  adjoining  in  Allegheny 
Co.,  Pa.;  daily  capacity  to  be  about  14.000  tons  by  April,  It'Ot 

Incorporated  in  Pennsylvania  ^pril  23, 1902.  Stock,  $14  000,000, 
all  of  one  kind;  par  of  shares,  $100  each.  Bonds  are  secured  on  coal 
lands  and  by  mortgage  of  West  Side  Belt  RK  ,  which  guarantees  the 
bonds,  principal  and  inte^^st,  and  by  pledge  of  West  .~ide  Holt  stock 
owned.  Sinking  fund  for  bonds.  8  cents  per  ton  of  oohI  mined.  Of 
the  bonds,  *1,000,000  are  reserved  for  the  West  Side  Belt  bonds,  the 
$620,000  treasury  bonds  not  to  be  sold,  but  converted  at  once  Into 
Pitts.  Term.  5s. 

President,  Charles  Donnelly;  Treasurer.  Joshua  Rhodes;  Secretary, 
J.  G.  Patterson;  Asst.  Treasurer,  W  G.  Rock.  Office,  Farmers'  Bank 
BuUdlng.  Pittsburgh.— (V.  76,  p.  1408.) 

Pittsburg  Virginia  &  Charleston  Ry.— South  Pittsburg,  Pa., 
to  Brownsville.  Ac,  Pa..  101  miles.  Oper.  by  Penn.  RR..  which  owns 
practically  all  thw  $6,000,000  stock.  V.  76,  p.  1306.  The  guaranteed  48 
of  190.S  ($6,000,000  authorized  issue)  were  used  to  retire  the  $3,431,- 
000  4»2S  and  certificates  of  Indebtedness  owned  by  the  Penn.  KR.  V. 
77,  p.  1747,  1375.  • 

Dividends.—  >  '92.  '93.  '94.  '95  '96.  '97.  '98.  '99.  '00.  '01,  '02,    1903. 
Per  cent...  $    55355556       777  7 

Earnings.— Year  end  .Dec.  31, 1902,  gross,  $3,650,290 ;  net,  $1,128,- 
841;  otherincome.  $6,614;  fixed  charges,  etc,  $871,837;  dividends (7 
p,c).-(V.  76,  p,  1302;  V,  77,  p,  1747,  1875;  V.  78,  p.  103.) 

Pittsburg  &  Western  RR.— C5ee  itap  of  Bait.  <fi  O/iio.;- Road— 
Owns  Allegheny,  Pa.,  to  New  Castle.  Pa.,  59  miles;  standard-gauge 
branches  to  Foxburg,  59  miles;  3-ft.  gauge  lines  to  Mt.  Jewett,  etc., 
101  miles;  total  owned,  219  m.  1 

Status.— Ko&A  sold  on  Oct.  9, 1901,  under  the  2d  mortgage  and  re- 
organized as  P.  &  W.  RR^  B.  cfe  O.  pledging  as  part  security  for  Its  own 
Pittsburg  Lake  Erie  &  West  Virginia  system  4s  the  entire  $13,500,- 
000  of  new  stock,  $6,884,000  of  the  $9,700,000  first  mortgage  48  of 
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Pittsburg  d  Wrstern—B^e  Baltimokk  A  OHIO  RR. 
tSttsb.  Youtij/sl.  if  A»htiir>.—l\nu.  stock,  $*i,000,000 

Prffenvil  stock.  $2,(XH1.000 

ABhta.  Jc  Pln«b.  l!<tM..YiiK»fnto  A8ht.o*AFI»r. 

Oonsol.  M.  (for  sp-1,000,000)  s.  f.  1  p.c.  not  dr.K.'^* 
PlymoHt\  <t  Middleboro,  Ist  M.,lnt.  i.-u.t>v  Olil  Col.o* 
Pofttiac  Oxford  ii  .Vor/A,— l8t  M.,k  .^-IW.OOO.  11  o.c' 
Portland  <i  Kochrslri — Sec  Boston  A  Maink  KR. 
Portland  it  Knmford  Falls.— ir^tock 

Consol.,  now  let.  niort.,  $l,CXK1.000,  irohl.OB.O* 

Plain  bonil8,  slukliiK  fuiul.  irohi,  $300.000 c 

Portltind  Vnion  Ay.  *7'i.— Iwt  M.,  ser.  •'AitB,"t5U.8.f 


12R 
125 

62 
125 

15 
100 


1878 
18d7 
1892 
1896 


Port  Heading.— lett  M.,jt.,  pu.  by  old  P..V  K.  l»oP.c*Ar 
Potomac  Yalleu— 1st  M.$2.000.000.  K,KU.1IoBno*&r 
PotondRio  rfrdf—l»t  M..  $15,000  ii.  m.,8.t.ino.C* 

Provtdetiee  rf  Springfield — l«t  M.  Kofd o* 

Provid^iee  rf  Worceytrr—Stock  (10  per  cent  rental). 

let  M.(refunaV).cur..  $1,500,000.  V.(i3.ii. 1064.0' 
Qvakerloicn  ct  Aastern—l»t  luort.,  Kold  GuP..o* 
Qtuen  Anne's  A'/J.— let  niort.,  $12,000  per  mile.. 

Prior  Hen  M.,  red.  at  103  to  1906,  then  par 

Coneol.  mort.,  $1,400,000  (4  p.  o.  for  3  years) 

Income  mort.,  *600.000 

SaUroad  SecitHtits-  Stock,  com.,  $10,000,000 

Pref.  Btcck.  4  percent  cum.,  $10,000,000 

m.  Cent.  8tk.  lut.  certa.  cum.,  g.,ser.  A,red  105 ITs 
lUUeigh  <t  Augusta— RaUigh  <t  Ga.ilon-See  Skabo 
Raleig^  rf  Cape  Fear— Ist  M.,  $310,000,  goid.K.O* 

Rarilan  River  RR.  -1st  mortgage,  itold 0 

Beading  it  Columlna— 1st  mort.  (ext.  In  1882)... o* 

2d  mortgage,  coupon  (extended  In  1884) c 

Debentures c 

Read'g  i.y/<— lPtM.g..$750,000.gu.p.&l.end.Ol».c* 
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21 
31 
40 
28 
51 
51 
15 
60 


1896 
1897 
;i887-9 
1891 
1891 
1898 
1892 

1897 
1897 
1895 
1901 
1901 
1901 


1902 

A.RD  a;ib  Lin 

1903 

1889 

.  1862 

1864 

!  1877 

1900 


$50 

50 

1.000 

1.000 

i.o'oo 

100 
1.000 
500  &o. 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 

500 
1,000 


20 
40 
40 

■7.4 


100 

100 

1,000 

B  RY. 

1. 000 
1,000 
100  Ac. 
1,000 
1,000 

1.000 


INTEREST  OR  DIVTDBNDB. 


Amount      t,at^  ««, 
Outstanding     p«_P®' 


$1,333,342 

1,700,000 

1,500.000 

1,502.000 

225,000 

400,000 

2,000,000 

992,000 

350,000 

300,000 

1,500,000 

1,300,000 

400,000 

750,000 

3,500,000 

1,500,000 

180,000 

(?) 
330,000 

(h 

<t) 

4,750,000 
2,575.000 
8,000,000 

See  text. 
400,000 
650,000 
350,000 
1,000,000 
750.000 


7  In  1903 
7  In  1903 

6 

5 

5 

6  g. 

6  in  1903 

4  g. 
4g. 
4 

5  g. 
5  g. 


Wben 
Payable 


Where  Payable,  and  by 
Vvnoin. 


g- 


6g. 
5g. 
10 
4 
5 
5 
5 

4  to  5 
4 

4  in  1903 

4g. 


e. 


M.  A 
M.  A 
F.   & 
M.  <fe  N. 
J.    A    J. 
J.   &   J. 

Q.-M. 
M.  &  N. 

A  A. 

A   J. 

A   J. 

A   J. 

A  O. 

A  J. 
Q.-M. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
M.  &  S. 


8.  N.  Y. .  Farm.  L.  A  Tr.  Co. 
8.N.  Y.,  Far.  L.  ATr.  Co. 

Phlla.,  Fidelity  Tr.  Co. 

N.  Y.,  Farm.  L.  A  Tr.  Co. 
Boston. 

N.  Y.Mero'le  Trust  Co. 

Portland,  Me. 

Boston,  Old  Colony  Tr. 

Boston  and  Portland. 

I  Portl'd.  Me.  A  lioston. 

t  PliUadeli)hia. 

Baltimore,  HlUen  8t'n. 

N.  Y.,  Co.'sof.,  27  Wm. 

Prov.,R.  I  Hospital  Tr 

I     Providence,  Ottlce. 

Prov.,  R.I.  Hosp.  Tr.  Co. 

Quakertown,  Pa. 


A.  A  O. 
J.   A  J. 

M.  A  S. 
J.  A  J. 
M.  A  8. 
J.  A  D. 
J.  A  D. 
M.  A   8. 


Baltimore. 


N.  Y,,  office,  120  B'way. 

N.  Y.,  Knlck.  Trust  Co. 
N.  J.  Tit.  Ouar.  &  Tr. 

Phlla.,  Phil.  A  Read.  RR, 
do  do 

do  do 

Phlla..  Read.  Ter.  Bide. 


fionee*~i:>rmoi> 

pal.  When  Dne. 

Slocks— iMiti 

Dividend. 


Sep.25,'03,  3i« 
8ep.25,'03,  3»fl 
Aug.  1,  1908 
Nov.  1,  1927 
Jan.  1,  1912 
July  1,  1916 

Dec,  15,'03,1»« 
Nov.  2,  1926 
Aug.  1,  1927 

Jly'27,Jan,'29 
Jan.  1,  1941 
Jan.  1,  1941 
Oct.  1,  1918 
JiUy  1.  1922 

Deo.  31, '03,2111 
Oct.  1,  1947 
Jan.   1,  1927 

1945 
Mch.  1,  1951 


Oct.  1, '03,2% 
Jan.   1,  1952 

Mar.  1,  1943 
Jan.  1,  1939 
Moh.  1,  1912 
June  1,  1904 
Deo.  1,  1917 
Sept.  1.  1950 


1887.  $81,000  old  68  (aU).  .$136,000  of  the  $219,000  Pittsburg  New 
Castle  &  Lake  Erie  48  due  1917  and  $3,500,000  new  mortgage  bonds 
of  Pittsburg  &  Western  RR.— V.  73,  p.  445,  785. 

Report.— Last  report  (V.  73.  p.  1109).    Earnings  since  July  1, 1902, 
are  included  1u  those  of  B.  A  O.    For  year  190001,  gross,  $4,08  0,687; 
net,  $1,534,029. 
-{V.  73,  p.  33,  445,  785, 1011,  1109;  V.  74,  p.  268.) 

Pittsburg  Yoiiussto^vn  Sc  Aslitabiila  RR.— Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor,  O.,  99  miles;  Nlles  to  Alliance  Junction,  O., 
85  miles ;  Canfleld  Branch,  1  mile ;  trackage,  3  miles.    Total,  128  miles. 

Organization.— Leased  August  1,  1887,  to  Pennsylvania  Com- 
pany, wnlch  Jan.  1, 1903,  owned  $375,000  common  and  $1,550,000  pre- 
ferred stock;  rental  net  earnings.    Lease  terminable  at  elther's  option 

Dividends.  )  1890.  1891.  1892-95.  '96.  '97  to  1900  '01.  '02.    1903. 
Common, n.c.  s   2H        3     6  yearly,  e^a     6  yearly,     e"*     7        7 

On  preferred,  1888  to  Sept.,  1903,  7  per  cent  yearly  (M.  A  8.) 

Bonds.- Bonds  of  1887  are  reserved  to  retire  68. 

Earnings.- In  year  1902  gross,  $2,713,130;  net,  $912,326;  other 
income,  $20,082;  int..  Improvements,  etc.,  $861,163;  dividends,  $212,- 
044 ;  bal.,  def.,  $140,799.-(V.  73,  p.  616.) 

Pontlac  Oxford  &  NortliernRR.— Operates  road  from  Pontlac 
Mich.,  to  Caseville,  Mich..  100  miles.  In  year  1902,  gross,  $197,897  ; 
net,  $68,474;  interest.  $24,000;  dividends,  $50,000;  Stock,  $1,000,000. 
Dividends:  In  1890, 1  p.  c;  1891,3;  1892,  4;  1893,  6;  '94,  4;  '95,  315; 
1900,4;  1901,(1);  1902.5.  Litigation,  see  V.  77,  p.  299.  President, 
Hugh  Porter,  N.  Y.-(V  77  p.  299.) 

Portland  &  Rumford  Falls  Ry.— Owns  Rumford  Jot.  to  Rum- 
ford  Falls,  54  miles;  branch  to  Otis  Falls,  10m.;  trackage  (Me. Cent.) 
Rumford  to  Lewiston,  4  m.;  total  operated  68  miles.  Controls  Rum- 
ford Falls  A  Rangely  Lakes  RR.,  41  miles  of  track.- V.  69,  p.  954. 

Dividends—  )  1896    1897    1898  1899  1900  1901  1902  1903 

Percent 5      5  4  464666 

Annual  Report.- Report  for  1900-1  was  In  V.  73,  p.  1008. 

Year —  Oross.  Net.  Oth.inc.  Int.,tax.,etc.  Divid'ds.  BaL,sur, 
1902  3. .$618,983  $271,828  $21,611  $86,716  (6)$120,000  $86,723 
1901-2..  528.821  218.648  27,865  80,656  (6)90,000  75,857 
—(V.  72,  p.  1188;  V.  73,  p.  1008;  V.  75,  p.  612;  V,  77,  p.  770.) 

Portland  Union  RallTvay  Station.— Stock,  $50,000.  Bonds 
guaranteed  jointly  by  Boston  A  Maine  and  Maine  Central. 

Port  Reading  RR.— Owns  21-21  m.  of  road,  completed  In  Sept., 
1892,  trom  Port  Reading  Jet.,  N.  J.,  to  Staten  Island  Sound;  sidings 
and  laterals,  32  m.;  total.  53 -2  m.  Capital  stock  authorized  $2,000,000— 
par  $100,  all  owned  by  Reading  Company,  $1,555,000  being  deposited 
under  its  general  mortgage  of  1897  and  $440,000  under  Jersey  Central 
coUateral  mortgage.— (V.  55,  p.  544. 639. 680.) 

Potomac  Valley  RR.— Opened  in  Sept,  1892,  Potomac  VaUey 
Juno.,  Md.,  to  Cherry  Run,  W.  Va.,  on  the  B.  A  O.,  14  miles,  and 
from  Porters,  Pa.,  to  York,  Pa.,  17  miles;  total,  31  miles.  Leased  to 
Western  Marylana,  which  owns  the  $500,000  ^tock,  the  earnings  over 
charges  being  declared  and  paid  yearly  as  dividends.  The  bonds  of 
1941  have  principal  and  Interest  guaranteed, 1  Jointlyl  and  severally, 
by  the  Western  Maryland  RR.  Co.  and  the  Baltimore  A  Harrisburg  Ry. 
Co.,  being  so  endorsed.  The  bonds  have  a  sinking  fund  of  7-10  of  one 
per  cent.  For  year  ending  Sept.  30, 1903,  gross,  $366,526 ;  net  over 
taxes,  $199,421 ;  interest  on  bonds,  $65,000 ;  bal.,  sur.,  $134,421.  In 
1901-2,  gross,  $481,354;  net,  $296,179.- (V.  76,  p.  1144;  V.  77,  p.  2160. 

Potosl  &  Rio  Verde  Ry.— Owns  a  narrow-gauge  road  from  City 
of  San  Luis  Potosi,  Mexico,  to  Hacienda  Alvarez,  40  miles.  Has  con- 
cessions for  99  years,  expiring  Nov.  4, 1985,  when  railroad  becomes 
the  property  of  the  Mexican  Government.  Company  is  exempt  from 
taxes  and  import  duties  for  15  years.  Bonds  are  subject  to  call  at  110 
and  interest  on  any  interest  day.  Pros.,  Robert  S.  Towne;  Sec,  C.  J. 
Nourse  Jr.,  27  William  Street,  New  York, 

Providence  &■  Springfield  RR.— Providence,  R.  I.,  to  Douglas, 
Mass.,  on  the  New  England  main  Itne,  28  miles.  Stock  Is  $517,450  (par, 
$100),  mostly  owned  by  the  N.  Y.  New  H.  A  Hart.  V.  61,  p.  1014.  Road 
leased  (terms  modlfled  in  July,  1896,)  to  New  England  RR.  till  July 
1, 1989,  at  4  per  cent  on  stock.  See  V.  63,  p.  30,  and  New  England 
RR.report  V.  63,  p.  698.  The  bonds  were  guaranteed  by  the  N.  Y.A 
New  England  (since  foreclosed).— (V.  63,  p.  30.) 

Providence  Jk  Worcester  RR.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass..  44  miles,  of  which  5  miles  are  owned  Jointly  with 
Boston  &  Providence;  branches,  7  miles;  total  owned,  51  mUes; 
From  July  1, 1892,  leased  for  99  years  at  10  per  cent  per  annum  on  the 
stock  to  the  N.  Y.  N.  H.  A  Hartford.— (V.  63,  p.  1064.) 

Quakertown  &  Eastern  RR.— Quakertown  to  RlegelsvUle, 
Pa.,  15  miles.  Stock,  $180,000,  aU  outstanding;  par  of  shares,  $50. 
Year  ending  June  30,  1902,  gross,  $25,198;  net,  $6,785;  charges,  $11,- 
970.  President,  John  Jameson;  Sec,  Henry  S.  Funk;  Treas., James 
H.  SheUy;  Gen.  Mgr.,  A.  F.  Baker.    Office,  Quakertown,  Pa. 

Quebec  Bridge  Co.— V.  77,  p.  1534 

QuebecCentralRy.— V.  75,p.  30;  V.76,  p.  594,  920,  1249,  1408. 

Quebec  &.  Lake  St.  John  Ry.— V.  72,  p.  p.  989;  V.  73,  p.  1208. 


Quebec  Southern  Ry.— Owns  Sorel,  Province  of  Quebec,  to 
Noyan,  89  miles;  St.  Lambert  to  St.  Francois,  with  branch,  55  nalles, 
(former  South  Shore  Ry.);  total,  144  miles. 

Extension  east,  85  miles  was  proposed  in  1902,  making  short  line 
between  Montreal  and  Quebec.  See  V.  74,  p.  95.  A  consolidation  was 
also  voted  Jan  14, 1902,  with  the  South  Shore  Ry.  V.  74,  p.  152;  V.  76, 
p.  1249.  Stock  to  be  increased  to  $4,000,000,  all  common.  In  1903 
negotiations  for  a  settlement  and  possibly  a  sale  of  the  road  were 
pending.  V.  75,  p.  240,  550,  612, 1032,  1255.  President.  H.  A.  Hodge, 
Montreal,  Can.-(V.  75,  p.  612, 1032,  1254;  V.76,  p^  1249.) 

Quebec  Ternttnal  &  Railway  Co.— See  V.  71,|p.  603;  V.  77,  p.  38. 

Queen  Anne's  RR.— Queenstown,  Md.  to  Lewea,  Del.,  and 
Rehoboth  Beach  on  Atlantic  Ocean,  60  mUes.  Pennsylvania  tracks 
used  between  Lewes  and  Rehoboth,  6  miles;  branch,  (jueenstown  to 
Centerville,  6  mUes;  branch,  Queenstown  to  Love  Point,  12  m,  com- 
pleted Apr.,  1902;  total,  84  mUes.    All  tinanolal  information  refused. 

In  1902  obtained  authority  to  increase  the  stock  (recently  $720,000) 
to  $3,000,000,  consolidate  by  lease  or  otherwise  with  connecting  rail- 
roads, and  issue  $30,000  bonds  per  mile  on  its  entire  line;  also  to  ex- 
tend from  a  point  east  of  Denton  southerly  via  Federalsburg.  Salisbury 
and  Snow  Hill  to  the  Virginia  State  line  and  thence  to  Cape  Charles, 
Va.    V.  74,  p.  206,  728. 

The  consols  bear  Interest  at  4  per  cent  for  three  years  and  5  per  cent 
thereafter,  of  which  $732,000  to  retire  the  old  5s,  balance  to  retire 
prior  lien  bonds  and  for  improvements.  V.  72,  p.  283  Year  ending 
June  30, 1902,  gross.  $161,709;  net,  $19,434;  total  deductions,  $33,- 
496;  bal.,  del,  $14,062;  1900-01,  def  .  $10,784.  Pres  .  William  H.  Bos- 
ley,  Baltimore;  Vice-Pres.  and  Gen.  Mgr.,  Charles  Neilson;  Sec,  A.  H. 
Taylor.-(V.  70,  p.  532;  V.  72,  p.  283;  V.  74,  p.  206,  7  28.) 

*'Queeii  &  Crescent  "—System  includes  Cincin.  N.  O.  A  Texas 
Pac,  Ala.  Gt.  So.,  New  Orl.  &  N.  E.,  Ala.  &  Vicksburg  and  Vioksburg 
Shreveport  &  Pacific 

Qnlncy  Carrollton  &  St.  Louis  Ry.— See  Supp.of  Jan.,1903; 
V.  77,  p.  401. 

Qulncy  Omaha  Sc  Kansas  City  RR.— In  1902  sold  to  C.B.  &Q. 

Quincy  RR.  Bridge  Co.— Owns  bridge  1*43  miles  long  over  the 
Mississippi  River  at  Qulnoy,  111.  See  Chicago  Burlington  A  Qulncy. — 
(V  75,  p.  1355;  V.  77,  p.  629.) 

Railroad  Securities  Co.— Organized  by  interests  identified  with 
the  Illinois  Central  to  acquire  and  hold  securities  of  railroads.  Stock, 
common,  $10,000,000;  pref.,  4  per  cent  cum.,  $10,000,000;  outstand- 
ing, common,  $4,750,000;  pref.,  $2,575,000.  The  $8,000,000  present 
issue  01  the  int.  certillcates  ($20,000,000  authorized)  are  secured  by  a 
like  amount  of  Illinois  Central  stock,  interest  at  a  4  per  cent  cumu- 
lative rate  being  payable  if  received  from  dividends  on  the  shares 
pledged,  the  stock  itself  being  deliverable  to  the  holders  of  the  cer- 
tificates at  maturity  unless  the  option  to  call  at  105  is  meantime  ex- 
ercised. V.  74,  p.  937,  1039.  Dividends  in  1902  and  1903,  4  p.  c 
y'rly  (paid  A.  &  O.)  on  pf;  Oct.,  2  p.  c— (V.  74,  p.  428,  937,  989,  1039.) 

glllliS  5^^Sft"orRU^  ^*"*  ««•  5  see  seaboard  Air  Line  Ry. 

Raleigh  Sc  Cape  Fear  RR.— Operates  from  Raleigh,  N.  C,  to 
Lilllngton,  34  miles,  including  2  miles  of  trackage;  extension  proposed 
to  Fayettevllle,  28  miles;  total  to  be  62  miles.  Incorporated  in  1898; 
roadopened  Jan.,  1899.  Stock  authorized,  $10,0' >0  per  mile.  Bonds 
(see  table  above)  are  limited  to  $5,000  per  mile.  V.  76,  p.  752.  For  6 
mos.  ending  Dec.  31. 1903,  gross,  $27,288;  net,  $12,613.  Year  ending 
June  30, 1903  (20  miles),  gross,  $36,687,  against  $25,140  in  1901-02; 
net,  $18,464,  against  $12,050.  President,  John  A.  Mills;  Secy,  and 
Treas.,  F.  T.  Ricks.    Office,  Raleigh,  N.  C— (V.  76,  p.  752.) 

Rarltan  River  Railroad.- South  Amboy  to  New  Brunswick,  N. 
J.,  13  miles;  branches.  7  miles;  total,  20  miles.  Stock  authorized, 
$1,000,000;  issued,  $400,000;  par,  $100.  Dividends  paid  in  1902-3, 
4  p.  0.  Year  ending  June  30, 1903,  gross,  $122,997;  net,  $44,826;  int., 
taxes,  etc..  $22,110;  dividends  (4  p.  c),  $16,000;  surp.,  $6,716.— (V. 
77,  p.  38,  2340.) 

Reading  Belt  RR.— Belt  raUroad.  7'4  miles  in  length,  aronnd 
Reading,  Pa.,  opened  May,  1902.  V.  71,  p.  751.  Stock.  $7.SO,000, 
all  owned  by  Reading  Company.  Road  leased  to  Phlla.  A  Reading  Ry. 
for  999  years  from  July  1, 1902,  at  4  per  cent  on  the  stock.  Interest  on 
bonds,  and  taxes.-  (V.  71,  p.  751;  V.  74,  p.  1090.) 

Reading  &  Columbia  RR.— Owns  from  Columbia  to  Sinking 
Springs  Pa.,  40  miles;  branches,  14  miles;  operates  Marietta  Junction  to 
Chiokles,  6  miles;  total  operated,  60  mUes.  Stock,  $958,373  (par.  $50),  of 
which  $788,200,  together  with  $9,500  1st  mtge.,  $35,000  2d  mtge.  and 
$1,000,000  debentures,  are  owned  by  Reading  Co.,  all  except  f  3,200 
stock  being  deposited  under  its  general  mortgage.  Year  1902-03, 
gross,  $309,809;  net,  $82,802;  charges.  $116,348. 

Reading  Company— Philadelphia  &  Reading  Ry.— CSe« 
afop.;— The  Philadelphia  A  Reading  Ry.  operates  in  conueotlon  with  the 
great  anthracite  coal  properties  of  the  Philadelphia  &  Reading  Coal  A 
iron  Co.  in  the  Schuylkill  region,  Pennsylvania,  a  system  of 
roads  centering  at  Philadelphia,  extending  to  Hazleton  and  Williams- 
port  on  the  north,  and  westerly  to  Harrisburg,  Shippensburg  and  Gettys- 
burg in  Pennsylvania  and  Wilmington,  Del.,  on  the  south;  also  east- 
erly in  New  Jersey  to  Atlantic  City  and  Cape  May.  on  the  Atlantio 
Ocean,  and  to  tidewater  at  Port  Reading  on  New  York  harbor,  via.: 
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For  explanation  of  column  headings,  Ac,  see  notes 
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Beading  Company— Common  stock 

Istpref.  stock,  4  per  cent,  non-cum 

2d  pref .  stock,  4  per  cent,  non  cum 

G€n.M.,$135,000,000,g.,8.f.not8Ub.oaU.Ce.c*&r. 
Jers.  Cent.  col.  tr.  M.  g. ,  red.  105  aft.  '06.PePc*&r 
Wllm.  &  North'n  stk.  tr.  ctfa.,  g.,red.  at  105. GPr 
Car  trusts,  $3,600,000,  $252,000  semi  annually. 
Car.  &  mar.  trusts,  $200,000,  semi-annually. GP 

Equipment  trust,  ser.  C,  gold,  $87,000  s.  a 

do  do    ser.  D,  gold.  $156,000  s.  a 

Old  Phila.  &  Read.  RR.  bonds  tjkder 
Delaware  River  Terminal  Pur.  Money  M.,  gold.c* 
Delaware  River  Term.  Ext.  Pur.  Mon.  M.,  gold.c* 

tBonds  and  mortgages  on  real  estate 

tlst  M.,ext.ln  '60,  PMladelpMa  to  Pottsv.  $&*.c 

1  Mortgage  loans  of  1844, 1848  and  1849 c 

tMortgage  loan  of  1857  convertible c 

tMortgage  loan  of  1868,  gold,  extended  in  1893. c 
tConsol.  mortgage  ($8,162,000  are  gold  68).FP.c 
tImpr'tM.,g.,ext.in'97.PeP  See  V.  65,  p.  870,  g. 
iConsol.  M.of  1882,  g.,  5s,  ext.  '97  (V.  65,  p.278)c* 

tTerminal  mort,  gold.    See  V.  64,  p.  85 c*Ar 

PMladelphlaCity  Subway  Loan,  guar. ,  $3,000,000 

tP.  &  R.Coal  &  I.  morts.  See  list  V.  64,  p.  619 

Coal  trust  certlfl  ates,  gold.    See  V.  65,  p.  278 

iCol.  8.  f.  gold  loan  (RR.)  gu.  p  <fe  1.,  ext.  In  '02 

Rensselaer  <&  Sara.— 8took,8p.o.gu.Del.&Hud.(end.) 
1st  mortgage,  consolidated,  Int.  rental c*<Str 

Richmond  Frederic/csb.  <6  Potomac — Common  stock 
Dividend  obligations  (same  div.  as  com.  stock). 
Stock,  guar.  7  p.  c,  except  $19,300  guar.  6  p.  o. 
Note.— General  mortgage   of  1897  requires  tb 

marked  t  above.  ^  Only  $16,000  are  38. 


Mllea 

of 
Road. 


Text. 


LTINO 


94 

94 

i48 
254 
325 
327 


192 
79 


at  the 


Date 

of 
Bonds 


1897 
1901 
1900 
1899 
1901 

1902 
Gen. 
1892 
1892 

1843 

1844-9 

1857 

1868 

1871 

1873 

1882 

1891 

1894-8 

•72-'92 

1894 

1892 

l'87i 


Readi 


Size,  or 

Par 
Value. 


$50 

50 

50 

lOOO&c. 

1,000 

1,000 

1,000 
1,000 
1,000 
Mort. 
1,000 
1.000 


$  &  £ 
1,000 

500  &o, 
1,000 

200  &0 


Amount 
Outstanding 


500&0. 
1,000 

SOO'&'o, 

1,000 

1,000 

100 

1,000 

100 

100 

100 

ng  Co. 


$70,000,000 

28,000,000 

42,000,000 

66,026,000 

23,000,000 

1,295,000 

1,836,000 

2,400,000 

1,044,000 

2,184.000 

OF  1897. 

500,000 

809,000 

1,390.040 

1,512,700 

954,000 

79,000 

2,696,000 

18,811,000 

9,363,000 

5,766,717 

8.500,000 

2,741,000 

206,000 

3,600,000 

1,380,000 

10,000,000 

2,000.000 

1.316,900 

1,072,000 

500,400 

and  Reading 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


All  stock 
4  in  1903 
See  text. 

4  g. 

4  g. 

4  g. 
4g. 

4l2g. 

4i3g 

4l2g. 

5  g. 


When 
Payable 


6 
6 

4»fl 
5  g. 

g.  &7 

4  g. 

5  g. 
1T3&312 

5,6&7 

6  g. 
4g. 
8 

7 

8  in  1903 

8  in  1903 

6&7 

Goal  & 


in  vot'g 
M..  &   S. 

Text. 
J.   &   J. 
A.  &  O. 

Q.-M. 
J.  &  J. 
M.  &  8. 
M.  &  N. 
F.  &  A. 

M.  &  N. 
J.   &  J. 


J.  &  J. 
J.  &  J 
J.  &  J. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
M.  &  S. 
Q.— F. 


Where  Payable,  and  by 
Whom. 


trust  for  5  years  or  mo 
N.Y.,  J.  P.Morgan  &  Co. 

do  do 

N.  Y.,  J.  P.  Morgan&Co. 


PhUa.,  Glrard  Trust  Co 

Drexel  &  Co.,  Phila.,Pa. 

PhUa..  Bead.  Ter.  Bid*, 

do  do 

do  do 

Phlla.,  Guar.  Trust. 
do  do 


Bo/i,(fs— Friuo  - 

pal, When  Due. 

Stocks — Last 

Dividend. 


re. 

Sept.10'03,2% 

Nov.l0,'03,li9 

Jan.    1,  1997 

Apr.  1,  1951 

When  drawn. 

J'ly'04-J'ly'07 

Mar'O4-8ep'09 

May'04-Nv.'09 

Aug.,  1910 

May  20, 1942 
July  1,  1942 


Various 
Q.-J. 
F.  &  A. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
Iron  Co. 


Philadelphia  &  London. 
Phlla.,  Read.  Ter.  Bldg. 

do  do 

do  do 

PhUa.,    do    &  London. 
Phlla.,  Read.  Ter.  Bldg. 

do  do 

PhUa.,  Prov.  Life  &  Tr. 

City  Treasury. 
PhUa.,  Penn.  Co.  for  Ins. 

do  do 

PhUa..  Read.  Ter.  Bldg. 
N.Y.,  Del.  &  Hudson  Co. 

do  do 

PhUa.  and  Richmond. 

do  do 

do  do 

shaU  be  responsible  fo 


July  1,  1910 

July  1,  1910 

July,  1910 

Oct.    1,  1933 

June  1,  1911 

Apr.  1,  1947 

Mch.  1,  1937 

May   1.  1941 

1904-1921 

1903  1904 

Apr.  1,  1904 

Feb.   1.  1932 

Jan.,  1904, 4% 

May   1,  1921 

Jan.  2,1904,4 

Jan.  2, 1904,  4 

Nov., 1903 
r  aU  old  bonds 


Lines  owned  in  fee.  Miles. 

PhU.  to  Mt.  Carbon,  etc.  & 

branches 125 '19 

Lebanon  Valley  branch 59*44 

Lebanon  &  Tremont  branch  65*28 
Mahanoy  &  Shamokln  bra'h  59*86 
SchuylkiU&Susq.  branch..  53*37 
West  Reading  branch 1  *86 

Total  (2  tracks  182  m). .365*00 

Lines  leased  -  (See  each  Co.) 

Oolebrookdale  RR 12*8 

Pickering  VaUey  RR 11*2 

East  Pennsylvania  BR 1135*4 

AUentownRR 114*5 

Little  SchuylMU  Nav.  &RR.  1131*5 
Mine  Hill  &  Schuy.  Haven..  lt42-0 
Mt.  Carbon  &Pt.  Carbon  RR.  IT  25 
MlUCreek&MineH.  RR....1I  3*8 
SchuylkiU  VaUey  Nav.&RR.  1111*0 
East  Mahanoy  RR iri0*9 


Leased  lines — (Con.)  Miles. 

PhUa.  Har.  &  Pitts.  RR 1147*2 

Wilmington  &  North.  RR..  U  88*4 
PhUa.  &  Reading  Term.  RR.  1*3 
Reading  Belt  RR 7*4 


Tot. leased  (2dtrack257*3).645*l 
Entire  stock  owned — 

Chester  &  Delaware  RR 5*3 

Rupert  &  Bloomsburg 1*6 

Middlet'n  &  Hununelst'n  RR.      6*3 
Tamaqua  Hazleton  &  N.  RR.      9*9 

Controlled — 
Central  RR.  of  New  Jer3ey.'676-8 

Reading  &  Columbia  RR 1139*6 

Lebanon  &  other  branches    13*8 
Read.  Marietta  &  Han.  RR.      6*4 

North  East  Penn.  RR 1125*7 

PhUa.  &  Chester  VaUey  RR.  ir23*9 

Atlantic  City  R  R.  &  br  ancheslTl  67*4 

Catasauqua  &  Fogelsv.  RR..    29*5 

Shamokln  Suibury  &  L.  RR.  1131*3  i  Gettysburg  AHarrisb  Ry...  ir34*l 

PhUa.  German.  &  Nor.  RR.. .  1129*6  I  ??rkiomen  RR...............  538*3 


PhU.  Newtown  &  N.  Y.  RR..  ir21*7 

Port  Reading  RR 1121*2 

Stony  Creek  RR 10*1 

Phil.  &  Frankford  RR IT  2*6 

(U  See  this  company.) 


PhUa.  German.  &  Nor.  RR.. .  1129*6  I 

Chestnut  HiU  RR IT  4*0 

Catawissa  RR 1[103*0 

Norristown  June.  RR 0*4 

North  Pennsylvania  RR ir86*2 

Delaware  &  Bound  B.  RR...  1133*8 

ScLaylkUl  &  Lehigh  RR 1146*9  I     Total  controUed 1,134*5 

Totalsystem  July,  1903  (2d  track,  759  miles) 2,1446 

(II  See  this  company.)  From  the  company's  docks  at  the  extensive 
terminal  at  Port  Richmond  it  operates  a  Une  of  steamers  aud  barges 
In  coastwise  coal  traffic  and  provides  berths  with  elevators  and  ample 
accommodations  for  several  trans- Atlantic  steamship  lines.  In  Jan., 
1901,  control  of  the  Central  RR.  of  New  Jersey  was  acquired.  V.  72, 
p.  86,  340,  392,  676;  V.  73,  p.  847. 

Stock  Ownership.— The  Baltimore  &  Ohio  and  the  Lake  Shore  & 
Michigan  Southern  are  jointly  In  virtual  control,  having  acquired  in 
1902-03  over  $60,000,000  of  the  $140,000,000  voting  trust  certiticates, 
consisting  largely  of  preferred  stock.    V.  76,  p.  102;  V.  77,  p.  350. 

Voting  Trust,  Etc.— All  classes  of  stock  of  the  new  company  are  to 
be  held  by  voting  trustees  (J.  Pierpont  Morgan,  Frederic  P.  Olcott  and 
C.  S.  W.  Packard)  for  five  years,  and  thereafter  untU  4  p.  o.  cash  divi- 
dend per  annum  shaU  be  paid  on  the  first  preferred  stock  for  two  con- 
Becutlve  years,  though  the  trustees  may  in  their  discretion  surrender 
the  stock  at  an  earUer  date.  The  company  may,  after  dividends  of  4% 
have  been  paid  on  the  first  preferred  for  two  consecutive  years, 
convert  the  second  preferred  stock  into  one-half  first  preferred  and 
one-haU  common  stock.  As  to  rights,  see  V.  64.  p.  709.  Voting 
trust,  V.  64,  p.  955,  and  Sup.  of  AprU,  1897,  page  5. 

Organization.— The  PhUadelphia  &  Reading  RR.  (chartered  April 
4, 1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  in  foreclosure  Sept. 
23,'96,  and  reorganized  per  plan  in  V.  61,  p.  1109.    See  V.  64,  p.  709. 

In  the  reorganization  the  41  mUllons  of  old  stock  and  the  56^ 
millions  of  old  preference  Income  bonds  were  assessed  20  per  cent, 
the  stock  then  receiving  100  per  cent  in  new  common  and  the  prefer- 
ence Uioomes,  common  and  preferred  stock  in  certain  proportions. 

The  "Reading  Company"  m  the  reorganization  acquired  the  secu- 
rity holdings,  real  estate,  equipment,  etc. ,  of  the  old  PhUa.  &  Reading 
BB.CO.;  also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  PhUa. 
A  Reading  Ry.  and  the  $8,000,000  stock  of  the  CoalA  Iron  Co^  and 
against  all  this  property  issues  its  own  securities.    See  V.  64,  p.  709. 

The  property  of  the  "Reading  Company"  consists  of  the  foUowing: 

Railway  equip,  leased  to  Ry.  Co.  for  8  p.  o.  yearly $19,792,1 19 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  ab't  $175,000).  17,351,936 
Corners  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly...     2,107,650 

Leased  and  new  equipment 9,424,265 

PhUa.  &  Reading  Ry.  stock  $20,000,000  and  bonds,  $20,- 

000,000  par  (annual  int.  to  Reading  Co.,  $1,200,000).. ..  40,000,000 

PhUa.  &  Read.  Coal  A  Iron  stock  at  par 8,000,000 

MlsceUaneous  securities  at  par  (in  1896  yielded  $765,000).  70,414.656 
Morts.  and  ground  rents  at  par  (not  under '96-'97  mort.).  262,415 
Int.  in  Phlla.  &  Read'g  Coal  &  Ir.  above  securities  owned..  79,116,721 
Claims  against  other  companies,  etc 3,592,012 

Total  July  1,1903     (See  V.  77,  p.  835) $250,061,774 

Sinking  Fund.  —Whenever,  in  any  year,  a  dividend  Is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to 
5  cents  per  ton  on  all  coal  mined  by  the  Coal  &  Iron  Company  during 
the  preceding  year,  it  the  aggregate  of  dividends  so  declared  exceeds 
that  sum;  othorwiso  such  lesser  sum  as  shall  equal  the  dividends  so  de- 
clared. Under  tins  provision  general  mortgage  48  (not  callable)  were 
purchased  and  canceled  as  follows:  In  Mar.,  1900,  $433,000;  in  1901, 
$391,000;  in  Mar.,  1902,  $443,000;  in  Mar.,  1903,  $253,000.  V.  73, 
p.  848. 

DIVIDEND8.— On  1st  pref.,  1900,  3  p.  c;  1901,  4  p.  c:  In  1902,  Mar., 
2  p.  c;  Oct.,  1  p.  0.;  in  1903,  4  p.  c,  and  2  p.  c.  set  aside,  payable  Mar. 
10, 1904,  making  4  p.  o.  for  fiscal  year  1902-03.  First  dlvideud  on  2d 
pref.,  1^  p.  c,  paid  Nov.  10, 1903.    V.  76,  p.  332;  V.  77,  p.  38, 1226. 

Bonds.— The  General  Mortgage  48  (abstract  V.  64,  p.  612) 
are  secured  by  mortgage  and  pledge  of  all  properties  and  seouri- 


ties  embraced  in  the  reorganization,  and  also  aU  other  property 
acqiUred  thereafter  by  use  of  the  new  bonds.  They  have  above  sinking 
fund  out  of  the  revenues  from  the  Coal  &  Iron  Company,  but  are  not 
subject  to  compulsory  redemption  prior  to  maturity.  The  new  mort- 
gage is  also,  subject  only  to  the  bonds  for  which  reservation  Is  made, 
based  upon  properties  or  securities  of  aU  the  Unes  of  railroad  owned, 
Including  the  Philadelphia  &  Reading  Railway  Company  proper, 
365  mUes;  various  leasehold  Unes,  635  mUes;  aU  the  property  of  the 
Coal  &  Iron  Company,  or  the  securities  thereof,  representing  nearly 
200,000acresof  coal  ana  timber  land;  equipment  valued  at  about  $18,- 
000,000,  also  marine  equip.    See  application  to  list  in  V.  64,  p.  709. 

Furthermore,  it  has  a  first  Uen  upon  a  majority  of  the  capital 
stock  of  various  companies  In  the  system  owning  453  mUes  of  rail- 
road, and  also  on  various  bonds  of  system— Ust  In  V.  64,  p.  613. 
Of  the  $135,000,000  fours  of  1897  .$51,960,000  were  in  Nov.,  1903,  re- 
served to  take  up  undisturbed  bonds  and  $12,500,000  for  construction, 
equipment,  etc.,  at  not  over  $1,500,000  per  annum.    V.  77,  p  2099. 

Improvement  mortgage  6  p.  c.  bonds  of  1873  due  Oct.  1,  1897,  were 
extended  at  4  p.  c.  for  50  years  from  AprU  1,  1897,  payable  in  U.  8. 
gold  and  guaranteed  p.  &  1.  by  the  Reading  Co.  V.  64,  p.  470;  V.  65, 
p.  516.  The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4 
p.  c.  till  Mar.  1, 1937,  the  Reading  Co.  and  Coal  &  Iron  Co.  becoming 
responsible.    See  V.  65,  p.  870,  for  contract.    V.  65,  p.  152,  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  January,  1895,  Supplement. 
The  bonds  were  in  1902  extended  to  Feb.  1, 1932,  at  4  per  cent,  prin- 
cipal and  interest  being  guaranteed  by  the  Reading  Co.,  and  sinking 
fund  reduced  to  $30,000  yearly.    V.  72,  p.  242;  V.  74,  p.  206. 

The  coal  trust  certificates  under  agreement  of  May,  1895,  are  not 
redeemable  untU  AprU,  1904— see  V.  63,  p.  838  and  Jan.,  1895,  Supp. 

The  Philadelphia  Subway  Loan  is  payable  after  ten  years  from  date 
in  20  annual  instalments,  to  secure  which  $^00,000,  bearing  interest, 
has  been  deposited,  and  $100,000  yearly  is  being  set  aside  In  monthly 
instalments.  See  V.  58,  p.  1110;  V.  62,  p.  950;  V.  63,  p.  881;  V.  71,  p.758. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  issue) 
are  secured  by  deposit  of  $14,500,000  Cent.  BR.  of  N.  J.  (cost  $23,- 
200,000)  of  the  $27,213,800  stock  outstanding,  $1,495,000  Perkiomen 
stock  and  $440,000  Port  Reading  RR.  stock,  the  remainder  of  the 
$45,000,000  authorized  being  reserved  to  acquire  the  minority  stock 
of  the  Central  Company.  They  are  subject  to  call  on  AprU  1,  1906,  or 
any  interest  day  thereafter,  at  105  and  interest,  on  60  days'  notice . 
See  abstract  of  mortgage.    V.  72.  p.  487;  V.  73,  p.  847. 

The  Wilmington  <fi  Northern  stock  trust  certificates  are  secured  by 
deposit  of  $1,495,000  out  of  $1,500,000  W.  &  N.  stock.    V.  72,  p    340. 

Oar  trusts  of  1899  see  V.  69,  p.  1346;  V.  71,  p.  759.  The  $3,200  ,000 
car  trusts  of  1901  cover  10  passenger  and  38  freight  locomotives, 
1,000  steel  coal  and  500  gondola  cars,  500  box  cars.  They  are  addi- 
tionaUy  secured  by  $833,000  of  the  general  mortgage  48,  which  may 
be  withdrawn  as  the  car  trusts  are  paid  oflf.    V.  72,  p.  822. 

Coal  Properties.- These  aggregate  about  194,000  acres,  as  foUows: 

Coal  lands  owned  (acres) 95,144  I  Timber  lands  owned  (acres)  70,489 

Coal  lands  leased  (acres) 7,429  |  Iron  ore  lands  (acres) 21,000 

Latest  Earnings.- From  JiUy  1  to  Nov.  30  (5  months)  results  were: 

bmns.to  , — P.  4    R.  Ry. ,  , Coal  &  Iron. >  Read.  Co.  AU  Cos. 

Nov.  30.     Oross.            Net.              Gross              Net.  Net.  total  net. 

iyii3 $14,-';6,437    $5,883,994  tl''«,814,15fl       $1,188,8^8  $5  1,466  |7,65-,34-t 

i90« 10,9a4,-26      8,269,748          3,515,640    def. 511,320  6^1,5rf6        3.340,023 

Charges  all  Cos.  6  mos.  1903 (4,4i0.000;    balance,  8ur.,  $3,218,318 

do  do  1003 4,47(?,606;    balance,  def..    l,13r,582 

ANNUAL  Report.— Report  for  1902-3  was  given  at  length  In  V.  77, 
p.  819,  832.    See  also  editorial,  p.  799. 

Tears  Ending  June  30.  1903. 

Railway  company-Receipts..  .$32,429,79 1 
Expenses  (Incl.  renewals,  etc.).  20,593,263 
Net  earnings $11,836,528 


Coal  &  Iron  Co.— Receipts $23,279,241 

Expenses 22,131.248 

Net  earnings $1,147,993 

Reading  Co.— Net  income ^6,43J^,711 

Net  earnings  aU  Cos $19,416,232 

Fixed  charges  and  taxes 14,465,222 

Surplus ~$4^93l70l6 

Accumulated  surplus $9,357,623 

Dividends  on  Ist  pref (4)1,120,000 

Surp.  end  of  year  (aU  cos.)..  $8,237,623 

Officers.- Pres.,  George  P.  Baer;  Vlce-Prea,  and  Sec,  W.  R.  Taylor; 
Treas.,  W.  A.  Church; ComptroUer.  D.  Jones. 

Directors— Joseph  S.  Harris,  GeorKe  F.  Baer,  John  Lowber  Welsh,  George  C. 
Thoma.s.  Henry  A.  Diipont,  Henry  F.MoKeun,  ijiimuel  Ulckiiou,  Charles  Steele 
aud  H.  McK.  Twomblv. 

Ottlce— Reading  Terminal  Building,  PhUa.— (V.77,  p.  1226,  2099.) 

ReiiMMelaer  &  Sarato(;a  RR.— Road.— Embraces  192  miles,  viz 


1902. 
$29,515,534 
18,769,998 
$10,745,536 

$26,519,530 
26,283.203 

$236,327 

5,312,129 

$16/J93.99'i 

14,359,099 

$1,934,893 

$4.43;), 840 

(3)840,000 

"$3,599,840 


1901. 
$28,344,168 
18,566.351 

$9,777,818 

$28,917,858 

27,993.149 

$924,709 
4,881,444 

$15;583,971 
13,287,25^ 

$2,296,717 

$4,806,459 

(3  K.)  934,735 

$3,871,724 


Koad  owned —                         Miles. 
Troy  to  Lake  Champlaln 79 

Leased — 
Troy  to  Waterford  Juno.,  etc..  14 
Schenectady  to  BaUston 15 


Leased  ( Continued)—  Mites. 

Ft.  Edward  to  CaldweU 15 

Vermont  line  to  Castleton,  Vt.     7 
Eagle  Bridge,  N.   Y.,  to    Rut- 
land. Vt., 62 


Lease.- Leased  In  perpetuity  March  1,  1871,  to  the  Delaware  A  Hud- 
son, which,  June,  1901,  owned  $800,000  of  stock;  rental,  8  percent 
on  the  stock  and  Interest  on  bonds.  Guaranty  on  stock,  V.  56,  p.  773. 
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RAILROADS 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Ric.FY.<£P>t.(Oon.)— Con.  M.,  $500,000,  g.Ce.c**;! 

New  mort.,  $4,000,000,  see  text  Ce 

Rtc/i.  it  Ifecfc  — Isi  M.,  $315,000,  g.  (V.  69.  p.  391)  o 
B,ich.Wash.  Oo.-Coll.  Tr.,  g.,  ga.,  red.  105.N.o*&r 

Rio  Orande  Junction — Stock 

Ist  mortgage,  gold,  guaranteed. €e o* 

Rio  Or.  Sierra  At.  <£  Pac.—XBt  M.  g.,$20,000  p.m.Ce 
Bio  Or.  Smithem— 1st  M.,g.,$25,000  >  not  guar...  < 

per  mlle.Ce S  guaranteed  \ 

Rio  Grande  Western— See  Denver  &  Rio  Grande 

ih)Ch.  <6  Genesee  Fai.— Stock.  6%  rental  Erie  RK 

Bock  Island  Co.— Common  stock,  $96,000,000 

Pref.  stock,  (see  text)  non-cum.,  $54,000,000 

^<)ND8  OF  System. 

Ch.  R.  I   &P.  RR  col.tr.  M..$75.000,OOOCe.c*<fer 

Cli.  R.  I.  &  P  RR  col.  tr.  M  ,  red  at  102-,  .Ce  c* 

C.R.I. &P  Ry.lstM.,Cli.,Ul.,toCouu.Bl.&br  C»c* 

General  mort  ,  $100,000,000.  gold,.«  e  ...c*<fcr 

Col  tr  M  .g  .Ser  B  toP.due  y'lv.red  IOII3  Te  c 

Coll.  trust  notes,  gold  (St.L.K.C  &  Ool.  coil»t.) 

Refuiirt.  M.  $1.63,000,000,  g.,  red.  to  Apr,  '11  . 

Burl  C.  R  tfe  No   ist  M.,  lawiul  money  F.    c  &r 

C  Rap   I.  F.  A  N  W.,  cons.  Ist  M„  g.,  guar.Ce.  c 

B.<  :.R.&  No.  con. If  t  M.  <S  col.trust,  gold  F  c*<fcr 

Mimirap.  &  St  L.,  1st  M.,  KOld  (assumed)  Ce 

Rook  Isiand  &  Peoria,  ooneol.  1st  morttfagelTlpr 

Choo.  O.  &  '4,,  gen.(now  let)  M.,  $5,500,000  g.c* 

Choc.  &  Mem  Isi  M.,  $3,750,000,  ass'd.GHoAr 

L.  Rork  Bridge  1st  M.,as8'd,g.,red.(text  <;P.o* 

CouHol.  M.  (see  text),  $30,000,000,  gold  GP  c* 

Car  trusts,  gold,  $50,000,  Oct.  1,  yearJy  OPC 

8er.B,$7<i,000  8.a.to  Aug.'06,  th.$75,<  00  GP 

Ser.C.  .¥1,7^0,«00.  Apr1l,y'rlv.l>pgin.  1<jo:-gp 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 
1890 

Value, 

82 

$1,000 

82 

1903 

31 

189H 

i.ooo 

.... 

1903 

lOOO&c. 

.... 

100 

621 

156^ 

1889 

1,000 

1897 

1,000 

180 

1890 

1,000 

180. 

1890 

1,000 

18 

.... 

100 

.... 

->-• 

100 

.... 



100 

--.. 

1902 

l.OOO&c 

.... 

1903 

1,000 

736 

1877 

l.OOOiteC 

3.128 

1898 

1,«.00&C 

.... 

1902 

1,000 

1902 

Text. 

190 1 

6Q9 

1876 

100  &c. 

.... 

1881 

l.ono 

All 

1884 

1,000  to 

12 

1877 

500 

113 

1885 

5.000 

283 

1894 

1.000 

282 

1899 

1.000 

1899 

1.000 

962 

1902 

1,000 

•  .  •  • 

1900 

1,000 

.... 

1901 

1,000 

1<»02 

1  0  .0 

Amount 
Outstanding 


$500,000 
See  text. 

315.000 
6.000,000 
2,000.000 
1,850,000 
2,000,000 
2,233,000 
2,277,000 

555,200 

8S,749,800 
51,190,200 

69,557,000 

17,059.000 

12.50   .000 

61,581.000 

22,410.000 

4,500,000 

See  text. 

6,"'00.<>00 

1.905,000 

11,000,000 

If-OjOOO 

450,000 

5,500,000 

3,525,000 

355,000 

5,411.000 

100.000 

650,000 

1.540  000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4iflg. 
S^^g. 
4g. 

4  g. 
3*9  in  '03 

5  g. 

!«• 

4  g. 

4g. 
6 
4in'i9b3 
4  g. 

%'■ 

4  g. 
4  g. 

6g. 
4g. 


5  g. 
5  g. 
5g. 
4ue 


When 

Payable 

A. 

& 

0, 

A 

& 

0. 

M. 

<te 

N. 

J. 

<fe 

D. 

Yearly.  | 

.1. 

& 

U. 

J. 

& 

.7. 

,T, 

<fe 

.1. 

J, 

& 

J. 

J, 

& 

J, 

Q 

.— 

F. 

M. 

& 

N. 

M. 

& 

S. 

J, 

& 

J. 

J. 

& 

J. 

M, 

A 

N. 

Where  Payable,  and  by 
Whom, 


N,  Y,,  Phlla,  or  Richm'd. 

J,  P.  Morgan  &  Co, 

New  York. 

N.  Y,,  Malt.,  CoppeU  ) 

&  Co..  24  Exch.  PI.  { 

N.  Y.  Co.'s  office. 

N.Y.,Mait.,Coppell&  Co 

do  do 

N,  Y.,byErieRR.  Co. 

Checks  mailed 

do  do 

1^.  Y.,  First  Nat.  Bank 

Int.  from  Sept.  1, 1903 

N.  Y.,  First  Nat.  Bank 

do  do 

do  do 


J.  &  D. 
A.  &  O. 
A,  &  O. 
J.  &  D, 
J,  &  J. 
J.  &  J. 
J.  A  J. 
J.  &  J. 
M.  <fe  N. 
A.  &  O. 
F.  &  A 
A     *    O 


New  York. 

N.  Y.,  Central  Trust  Co, 
do  do 

do  do 

N.  Y.,  Hanover  Nat  Bk. 

N,  Y.,  Company's  Office 

N.  Y.,  First  Nat.  Bank, 
do  do 

do  do 

do  do 

Phlla.,  Girard  Trust  Co 
do  do 

do  do 


Jfonds—tTui^.  1- 

pal, When  Due. 

Sloclcs—haBt 

Dividend. 


Apr,  1,  1940 

Apr,   1,  1943 

Nov.    I,  1948 

June  1,  1943 
Feb.5,'o3,3»io 

Deo.   1,  I9a« 

July  1,  1917 

July   1,  1940 

July  1,  1940 

Jaa.,1904,  3% 

Feb  1,'64, 1% 

«"v.  1,  2002 
Sept.  1,  1913 
July  1,  1917 
Jan.  1,  1988 
May,  1904-18 
Feb,  1,  1905 
Apr.  1,  1^34 
June  1,  1906 
Oct.  1,  1921 
Apr.  1,  1934 
June  1,  1927 
July  1.  1925 
Oct.  1,  1919 
Jan.  1,  1949 
July  1,  1919 
May  1,  1952 
To  Oct.,  1905 
To  Aug..  1 908 
April.  1904-10 


Tear.                   Oross.          liiet  {over  taxes).         Rentals  Bal.,def. 

1902-3 $3,299,118           $791,233           $1.07-,977  $284,744 

1901-2 2.756,':20             751.104             1.034,705  !4S3,601 

-(V.  73,  p.  337;  V.  74,  p.  1088;  V.  75,  p.  342,  1147.) 

Richmond  Frederlcksburs  &.  Potomac  RR.— Owns  from 
Rich  uond,  Va.,  to  Quantloo,  79  miles;  James  River  branch,  3  m. ;  leases 
Quantico  to  Junction,  etc.,  3  miles,  total  85  miles;  to  be  double  tracked. 
The  dividend  obU  <atlon8  carry  no  voting  power.  Rich.  &  Petersb.  Con- 
nection RR  stock  .»f  $140,000  receives  8  p  c  dividends  under  lease. 
The  R.  F  &  P.  RR.  guaranteed  stock  is  secured  by  moi  tsrage. 

The  Richmond- Washington  Co  (see  below  1  in  1901  took  over  $947,- 
200  or  the  *1,316.900  common  stock,  and  "union"  line  of  that  company 
has  been  operated  by  Rich.  Fred.  da.  Pot,  officials  since  Nov.  1, 1901. 
V.  74.  p.  149. 

Drv8.  on  stock  &) '94. '95 '96. '97. '9S. '99. '00. '01, '02.  1903.  1904. 
dlv,  oblie.  p.  c.  5  e^a     7     7    6^2    7      7     8      8      8         8     Jan ,  4. 

BONDS  Of  the  gen.  3>8  of  1903  ($  ',000,000  authorized)  to  be  issued 
for  doui'le-tractting  and  improvements,  $  ,500,000  have  heen  or  are  to 
be  acquired  and  placed  under  the  Richmond- Wnshington  Co.  luortferage, 
the  rt-maininiT  $5<  0,000  beiug  reserved  to  retire  the  consol,  4'i2S  at 
maturity.    See  V.  77,  p.  2388,  2391, 

Earnings,— 5  months,  5 1903 Gross,  $558,249;  uet,  $166,640 

July  1  to  Nov.  30.        n902 Gross.    468,5  a;    net,    130,588 

Report.— Report  for  year  ending  June  30,  1903,  was  In  V.  77,  p, 
2388,  showing:  Gross,  $1,338,901;  net.  $398,379;  otLer  income,  *10,9H8; 
Interest,  $22,500;  dividends,  .$231,144;  new  equipment,  etc,  $46,460; 
bal.,  s'lr.,  $109,243.  In  1901-2,  irross.  $1,168,054;  net,  $441,483; 
Other  income,  $16,105.-(V.  77,  p,  629,  2388,  2391.) 

Richmond  &  Mecklenburg  RR.— Keysvllle,  Va.,  to  Clarkes- 
vllle,  Va.,  31  miles.  Road  Is  leased  by  South.  Ry.  Co.  for  50  years 
from  Nov.  1, 1 898,  for  interest  on  bonds.  (V.  69,  p.  391.)  Stock,  $357,- 
900  (par  $100) ,  of  which  $300,000  owned  by  80.  By.  Co.  —(V.  71,  p.  112 1 .) 

Richmond  &  Petersburg  RR.— See  Atlantic  Coast  Line  RR.Co 

Richmond- Vt^ashlogton  Company,— Controls  a  "union"  line 
Washington,  D.  C,  to  Richmond,  Va.,  115  miles.  In  the  Joint  interest  of 
the  following  roads,  vi2..  the  Pennsylvania  RR..  Baltimore  &  Ohio  RR.. 
Atlantic  Coast  Line  Co.,  Southern  Ry.,  Seaboard  Air  Line  Ry.  and 
Chesapeake  &  Ohio  Ry..  each  of  which  owns  one-sixth  of  the  $2,670.- 
000  capital  stock;  operation  began  Nov.  1,  1901.  The  entire  road 
is  to  be  double-tracked.  V.  75,  p.  78.  Dividends  in  1902,  3  p.  c  In 
corporated  on  Sept.  5, 1901,  and  acquired  $h47,200  of  the  voting  cap- 
ital stock  of  the  Richmond  Fredericksburg  &  Potomac  RR.  and  the  en 
tire  stock  of  the  Washington  Southern  Ry  extending  from  the  south 
end  of  Long  Bridge  across  the  Potomac  River  to  Quantico.  36  miles. 

The  collat  trust  4s  of  1903  ($11,000,000  authorized  issue),  are 
guaranteed,  jointly  and  severaly,  principal  and  in  1  ere st,  by  the  six 
roads  named  above;  of  the  bonds  $6,000,000  have  been  sold  for 
double-tracking  and  improvements.  V.  77,  p  629,  695.  See  list  of 
collateral  and  form  of  guaranty,  v.  77,  p  2391.  Cal.  year  190.J.  Int.  on 
Investments  and  deposits.  $126,795;  taxes,  etc.  $2,772;  divs.  (3  p.  c), 
$80,10O;  bal.,  sur.,  $43,923.— (V.  77,  p.  2391.) 

Rio  Grande  Junction  Ry.— Owns  road  Rifle  Creek,  Col,,  to  a 
connection  with  the  Denver  &  Rio  Grande  at  Grana  Junction.  62  miles. 
This  is  a  connecting  Unk  in  the  standard-gauge  route  between  Ogrteu 
and  Denver  and  Colorado  Springs.  Leased  by  Colorado  M.idla,nA  Rail- 
road (since  foreclosed  and  reorganized  as  Colorado  Midland  Railway) 
and  Denver  &  Rio  Grande  at  30  per  cent  of  gross  earnings,  which  com- 
panies iolntly  and  severally  guaranteed  the  bonds,  prin.  and  int.  First 
dlv.. 1898,  80cts.;  1899.  $1  20;  1900,  $1  96;  1901,  *3  75;  1902,  $4;  1903. 
$3  90,  Year  1901-02.  gross,  $573,119;  rental,  $171,936.— (V. 66,  p.237.) 

Rio  Grande  Sierra  ITIadre  A:  Paclflc  RR.— Organized  in  Mex- 
ico in  1896;  Incorporated  in  N.  Y.  State  in  June,  1897.  being  completed 
from  Ciudad  Juarez  via  San  Bias  Mountains.  Lake  Guzman,  Sabinal 
and  San  Pedro  mining  region,  to  Casas  Grandes,  156  miles.  Extension 
proposed  to  Guerrero,  156  miles,  to  meet  the  Chihuahua  &  Pacific, 
and  a  projected  line  to  Pacific  Coast.  Capital  stock  is  $3,120,000 
($20,000  per  mUe)  and  bonds  are  authorized  at  $20,000  per  mile,  of 
which  $2,000,000  issued  for  construction  to  July,  1898. 

Directors.— President,  A,  Foster  Higgins;  Vice  President.  Edwin  D. 
Morgan;  2d  Vice-President.  A.  Gittord  Agnew;  Secretary,  George  Row- 
land; Sldell  Tllghman,  John  B.  Lawrence  Jr,,  W.  Morton  Grinnell, 
John  T,  Terry.  Sec,  Geo.  Rowland,  40  Wall  St.,  N.  Y.-(V  64,  p.  1138.) 

Rio  Grande  Southern  RR.— rA'ee  Map  Denver  <e  Rio  Orande.)- 
Owns  narrow-gauge  road,  Rldgeway,  Col.,  southerly  to  Durango,  162 
miles,  and  braIl0be^,  18  miles.  Stock.  $4,510,000;  June  30,  1903, 
$2,255,600  owned  by  Denver  &  Rio  Grande.  See  V.  63,  p.  404.  Mort 
gase  abstract  V.  54,  p.  163,  and  ai  plication  to  N.  Y,  Stock  Exchange 
In  V.  54,  p.  446.  Of  the  bonds,  $2,277,000  are  guaranteed  by  D.  &  R.  G. 
V.  70,  p.  791.    See  guaranty,  V.  70,  p.  1295. 

Earnings- For  5  months  ending  Nov.  30: 

5  months.  Gross.  Net.  Otii.  inc.       O/iarges.      Sal.,  tur. 

1903 $202,051  $88,108        $3,217  $91,241  $84 

1902 263,861  139,111  4,838  96,838  47,111 

For  year  ending  June  30,  190:^,  gross,  $5'>3,554;  net,  $278,157; 
other  income,  $9,812;  interest,  taxes,  etc.,  $214,612;  surplus  for  year 
$73,357.    In  1901-02,  gross,  $575,675;  net,  $262,,=540.— ( Vt  71,  p.  389.) 

Rio  Grande  fVestern  RR.— See  Denver  <&  Rio  Grande  RR 


Rochetiter  &  Genesee  Valley  RR.— A  von  to  Rochester,  N.  Y.,  18 
miles.    Leased  July  1.1871,  in  perpetuity  to  Erie  Ry,     Rental,  $34,012. 

Rock  Inland  Co.— C-See  Maps, pages  1432,  *43c{.>— Incorporated 
in  New  Jersey  on  July  30,  1902,  an«  acquired,  per  plan  V.  75,  p.  240, 
the  entire  stock  ($145.000,00(>)  of  the  Chio.  R.  I.  &  >^  Ranroad  (new 
CO  ),  whose  b(mds,  together  with  tho  stocks  of  the  Rock  Island  Oom- 

Sany,  were  Issued  in  exchange  for  (i )  $r  9  557,4oO  of  the  $74,8 17,100 
hicago  R.  I  &  Pacific  Railway— which  see,  and  (2)  per  plan  (V.  76.  p. 
1408,  1406).  for  over  90  p.  c  of 'he  $3'>,80S,000  St  Louis  &  San  Fran, 
common  stock;  also  in  1903  arran.ed  to  acquire  one-half  of  the  stock 
of  th*»  Houston  &  Texa»<  Central  RR  ,  Houston  East  &  West  Texas  Ry, 
and  Houston  &  Shr«veport  RR.  for  $i,5  O.OOU  cash,  $i.500,000  pre- 
ferred stock  and  $3.500  000  five  year  4  per  cent  notes,  due  AprU  1, 
1908,  but  see  Stock  below. 

Rdad.— Road,  clearly  shown  on  accompanying  maps,  inelades: 

CHICAGO  bock  island  <fc  PACIFIC    KAILWAT  SYSTBIC. 


Mites 
Chic  R.  I  &  Pac.  Railway.. ..S.hOl 
Slock  all*  or  nearly  alll  ownea. 
Choct.  Okia,  *  Gulf 1 1.055 

Searcy  &  Des  Arc        ..  25 

Burl.  Ced.  Rap.  &  Nor.  (also 

leased) :i,373 

Rock  Island  &  Peoria  (also 

leased) tl21 


Miles. 

Le'Tsed— 

Des  Moines  &  Ft.  Dod  ge 144 

Keok.  &  Des  Moines   (maj. 

stock  owned) . .  162 

Peoria   &    Bur.  Valley  (also 

controlled  by  stotk) 47 


Total  July  1,  1903. 
second  track 


.7,123 
.    283 


OTHER  LINES.  — CONTROL  ACQUIRED  OR  ARRANGED  FOR  IN  1903. 


Oon  trolled.  Miles, 

St.L  &  San  Fran.5(/«te'",incl. 
151  miles  trackage  (Jan., 

1904) 5.512 

Evansville  &  Terre  Haute. . .    331 


Half  int^'rest  propossd  Miles. 

Houston  &  Texas  Cent.    (V. 

77,  p   823  692 

Houston  East  &  West  Texas  191 
Houston  &  Shreveport 39 


Total  other  liiies  Jan,  1904  6,765 

The  following  lines  of  the  Chioaeo  Rock  Island  &  Pacific  Railway 
system  wt  re  under  construction  June  30,  1903,  aggregating  595  miles: 

St.  Loals  Kansas  City  4  Colorado  KR.  Co.— St.  Louis  to  Kansas  City S13 

Chicago  Kocli  Island*  Gulf  Bv  Co.-Fc.  Worth  to  D. lias,  lex       34 

Chic.  K.  I.  ±  Pa"^.  Uy.— Pauls  Val.  branch  Cnickasha,  I.T.,  to  Lindsay.  I.T.  26 

Choc  Okl  &  West.— Guthrie.  I  >.T.,  to  <  handler 88 

Cnoc.  okl.  &TfX.—Ya'naii,  Tex.,  to  West  Texas  line DO 

Ohlc.  R.  I.  &  Choc.— West  Texas  line  to  Tucumcar  ,  N.  M ..  40 

Devall's  Blnff.toDes  Arc,  Ark,,  38  m..Wllburt,<jn,  I.T.,to  HaileyviMe,  17m.  55 

STOCK.— Common  stock  authorized  $96,000,000;  preferred  $54,000,- 
000.  The  stock  of  the  controlled  companies  issued  and  acquired,  and 
the  amounts  of  Ruck  Island  Co.  stock  therefor,  follow :  V.  '.  6,  p.  1408. 


2otal 
iasaed. 
Chicaeo  Rock  Island*  Pac.  Ry.t76.  oo.OOO 
St.  LouIr <t  San  P.RT.cOH..8tocfe.  f0,808.oo0 
Texas  Unes  (as  aoove) ie.3^0,000 


Total 
arqutrcl. 

$69,1557,400 
!Jf,431,6  0 

X  -,160.000 


.—Rock  Isl.  Oo.  UfUf^.—^ 
Coinmrtn.      freftrred. 
$69,6  7.40)    $l»,6i*0.W)O 

19,192.400  

2,5O(>.O0O 


Total $l2J!,iv8.0n0$105.'r5,T00  $88,749,800  $51,190,200 

Reserved  for   'Frisco  stock  not  deposited   and  com- 
mission    $1,608,000           

Balance 6,647.200  2,»i9,800 

Total $96,000,000  $64,000,000 


X  Sale  was  not  consummated  to  Jan.,  1901 

The  preferred  stock  is  preferred  as  to  capital  and  also  as  to  non- 
cumulative  divideuds  at  the  rate  of  4  p,  c.  yearly  for  1903  and  there- 
after to  and  Including  1909.  then  5  p,  c,  for  1910  and  there  fter  to 
1916,  inclusive,  and  thereafter  6  p.  c.  The  preferred  stockholders  are 
entitled  to  elect  a  majority  of  the  directors.  The  authorized  amount 
can  only  be  increased  with  the  consent  of  two  thirds  of  each  class. 

Dividends.- Dividends  on  pref.,  Feb.,  1903  to  Feb.,  1904,  both  in- 
clusive. 1  p.  0.  quar.  ((J.-F  ) 

Bonds.— As  to  Chic.  R,  I,  &  p.  Rai'way  refunding  mortgage  of  1904 
see  that  company  and  V.  78,  p.  228,  234, 

OFFICIAL  Statkment.— As  to  securities,  rights  of  shareholders,  road 
built  and  building,  etc.,  see  V.  75,  p.  1157, 

Latest EARNINQS.—5  mos.  >  1903,Gross,  $21,086,344;  net,  $6,757,306 
Ji.ly  1  to  Nov.  30.  51902.Gros8,    19,739.540;  net,    8.131.961 

See  also  statement  of  Chicago  Rock  Island  &  Pacitic  R  iltoay  on  a 
preceding  page;  also  statements  of  other  subsidiary  companies. 

Report  —Report  for  the  year  ending  JuneSO,  1903,  it  leoicth,  was 
InV.  77,  p,  1742,  1751  (see  aUo  page  509  and  editorial.  pag«  1716). 
showliig  results  for  the  system,  6,978  averiige  mlies  (not  in<iudin(j  the 
St.  Louis  &  Sau  Fran.,  which  was  acquired  in  June,  1903)  as  follows: 

RESDLTS  of  system  for  year  ENDING  JUNE  30,   1903, 

1.  Operalf-d  lines  and  U'laitiary  rompanies. 

Interest  and  taxes $7,90'>.740 

Rentals     2,3^9.844 

Dividends 3,0  0,201 


Gross  earnings $44,376,620 

Net  earnings 16,0  3,303 

Other  income ,.      1,690,873 

Total  net  Income. $17,764,176 


Balance,  surplus.. .$1,444, 391 
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iMUee 

,  see  noted     of 
Road. 


For  explanation  of  cohiiun  heiultn^,  &o. 
on  tlrst  i>Hge  of  tableH. 

Soek  Island  ^  Peoria  i?on(/«— 8pe  KuCK  Ifti.ANi)  Co. 

A>m«  <#  Clinton— Stock  (rental  Kua«*"t<^il) 

Rovie  Walerlown  tf  Ogdensbitr^Slovk,  ^\ii\r.  (onil.) 
l8tM.,\Vat.A  R.,RoiuPtoCrti)pVln.,s.f..not»lr'n.o" 
Oonsol.  M.dut,  only  In  KOlii.$500.U0O  are  3»s8)  F.c. 

Oewefto  Bridge  Co.  Ist  mort*;»*r«^ 

Syracuse  Plieulx  AOswegoist  inortirnctv^Ic 

Norw'il  A  Mont.  l8t  M..  i;.,  $300,000;  $lO,OOOp.iu. 
R.  W.  A  OK'.Teriu.  RK.  lut  M.,  cold,  asmumvl  .  c* 
Osw.  A  Roui«».  l8t  M.78  ($300,000)  and  '2d  M.Ss.aru. 
Utloa  A  Bl.  Rlv.  Bt'k,7  p.  c.  perpet.  gu.  by  R.W.AO. 
U.  A  B.  R.  l8t  M.,  $2,000,000.  R.,  jju-  p.AL.Ce.o 

Itutland—Btook,  preferred  (for  com.  see  text) ! 

First  cousol.  mort.  for  $3,500,000.  Kold.lis  .o*Ar 
Ogd.  A  L.  Oh  l8t  M.,  $1,400,000.  g.,  assu  Ce..o* 
Rut.-Can.— l8t  M..  «.,  a88Uiu..$l,350,OOO.OB..o* 
Bennliig  A  Riiilaud— Ist  ref. M.  g.,  as3nnied.N.o*r 
2d  M.,  gold.  n88iun.,  sub),  to  cad  aft.  1901  Co.o* 
Chath.  *  Leb.Val.  Ist  M..  $500  000.  g..  p.A  L.gu.S 
Equipment  trusts,  g  ,  maturing  $33,000  yearly.. 
Kqnlp.  tr.  $1,000,000,  g.,  $100,000  y'ly.AK.cAr. 
Ogden8burtf.Term.Co  M..lnt.gu.,8.f  $10.000 y'rly 

Rutland  d  Whilfhail  RR.—Stook  (no  bonds; 

iRao.ruj!fo/arf//«rou— l8tM.,g.,gu.,p.Al.,6ud.Oo.O* 

ft.C.Jfarf.ceSt.L.JSWt.— lstM.,K..$800,000,r'd.SSt.O* 

«.J^o/i»i^.-6.rfi.O/iamp/.—l8tM.  ($1,328,000  gu.)g.o- 

Bt.  Johns  Hirer  Term. -IstM.  $2,000,000  N 

gt.  Jos.  it  Or.  Itl.  Ry.—\6X  pf.  stock,  5%,  non-cum. 
Ist  mongage,  gold  Coo*<fer 

8t.  Laxcrenct  dt  Adirondack  Ry.—8tO0i,  $1,615,000 

Ist  mortgage.  $900,000,  gold.ro o 

2d  mortgage,  $400,000,  gold. Co 


above 


97 

All 


17 

13 

7 

28 

150 

150 

120 

120 

127 

43ifl 

59 

59 

58 


7 
66 

isi 


251 

"43 

43 


Date 

of 
Bonds 


Blee,  or 

Par 
Value. 


1855 

1874 

1885 

1885 

1886 

1888 

•65-91 

•68-71 

1890 

1891 
1898 
1899 
1897 
1900 
1901 
1901 
1902 


1900 
1901 
1894 
1902 

1897 

1896 
1896 


$100 

100 

100  Ac, 

1,000 


1,000 
1,000 

100 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

"ibo 

1,000 
1,000 
1,000 

"ibo 

1,000 

100 

1,000 

1,000 


Amount 
Outstanding 


$345,360 

10,000,000 

417,800 

9,576,000 

100,000 

175,000 

130,000 

375,000 

750,000 

1,103,000 

1,950,000 

9,057,600 

3,487,200 

4,400,000 

1,350,000 

500,000 

500,000 

500,000 

379,000 

900,000 

150,000 

255,700 

1,000,000 

768,000 

2,500,000 

1,000,000 

5,500,000 

3,500,000 

1,615,000 

800,000 

400,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.    .  Payable 


6>4 
5 
6 
5  &3>a 
6 
6 

5g- 

5  g. 
5g&7 

7 

4  g. 
1  In  1903 
4iflg. 
4  g. 
4  g. 

4l3g. 

5g. 
4  g. 
4  lag. 
4l2g. 

4 
6 

4g. 

4g. 

5g. 

4 
5  in  1902 

4  g. 
See  text. 

!«• 

6  g. 


J.  &  J 
Q.-F. 
M.  &  8. 
A.  A  O. 
F.  &  A. 
F.  &  A. 
A.  &  O. 
M.  A  N. 
Various 
M.  &  a. 
J.  &  J. 
J.   &   J. 


&   J. 


& 
J.   &  J. 

M.  &  N. 
M.  &  8. 
J.  &  J. 
M.  &  N. 
A.  &  O. 


Q.-F.15 
F.  &  A. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
See  text 
J.  &  J. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


Clinton.  N.  Y.,  by  check. 
N.  Y.,  Or.  Cent.  Station. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


N, 


Company's  office. 
Y.,  Fir  at  Nat'l  Bank, 
do  do 

Boston.  City  Trust  ^o. 
N.  Y.,  First  Nat'l  Bank, 
do  do 

do  ■  do 

do  do 

do  do 


Troy,  United  Nat.  B'nk. 
N.  Y.,  Contln.  Tr.  Co. 


Boston,  Comp'ys  Office. 

New  York. 

N.  Y.,  Central  Trust  Co. 

N,  Y.,  Central  Tr.  Co. 


N.  Y.,  Cont'l  Trust  Co. 
N.  Y. ,  Colonial  Trust  Co. 


iJo»tri»— Prlnoi- 

pal,When  Due. 

8tockt—lja»t 

Dividend. 


Jan., '04,316% 

Nov.lG,'03.1»4 
Sept.  1,  1910 
July  1,  1922 
Feb.  1,  1916 
Feb.  1,  1915 
Apr.  1.  1916 
May  1,  1918 
May  1.  1916 

8ept.30'03,3i« 
July  1,  1922 

Jan.15,'08,1% 
July  1,  1941 
July  1,  1948 
July  1,  1949 
Nov.  1,  1927 
Moh.  1,  1920 
July  1,  1951 

Nov.  1,  '04-'12 
Oct.,  1904-17 


Nov.l5,'03,l>« 
Feb.  1,  1931 
Jan.  1,  1951 
Moh.  1,  1944 
July  1,  1952 

Julyl5,'02,2»« 
Jan.  1,  1947 
July  1,  •03,3 
July  1,  1996 
Oct.    1,  1996 


2.  Rock  Isla7id  Company. 

Incfrom  stocks  owned  $2,166,000  I  Expenses  and  taxes $216,299 

Other  income 8  290  |  Dlvid's  on  pref.  stock. (2)  1,454,856 


Total  $2, 174.290  I        Balance,  surplus...    $503,135 

Total  surplus  of  system  for  the  year $4,947,526 

Ofticees.— Chairman  of  Board,  W.  B.  Leeds ;  President,  L.  F.  Loree! 
Treasurer  and  Secretary,  D.  G.  Reid ;  Assistant  Treasurer  and  Assist- 
ant Seoretaty,  George  T.  Boggs. 

Directors— W.  B.  Leeds,  \\'m  H.  Moore.  D.  G.  Reid.  F.  L.  Hine.  Geo.  G.  Mc- 
Mnrtrv.  A.  R,  Flower,  Geo.  S.  Brewster,  D.  G.  Boissevaia  and  i>gden  Mills, 
New  York ;  R.  R  Cable.  James  H  Moore  and  Marshall  Field.  Chlcaeo  ;  B.  F. 
Yoakum.  S'.  Louis;  H.C.  Krlck.  Pittsbure.  Pa.;  Geo.T.BogRS,  Bast  Orange.  N.J. 
Finance  Commiitee-W".  H.  Moore.  Ctiairman;  W.  B.  Leeds,  D,  G.  Reid, 
J.  H.  Moore.  F.  L.  Hlne  and  Marshall  Field. 

N.  Y.  Office,  71  B'dway.— (V  77, p.  1 742,  1 75 1 ;  V.  78,p.  49, 104, 229.) 

Rock  Island  &  Peoria  Ry.— See  page  531. 

Rome  Sc  Clinton  RR.— Owns  road  from  Rome  to  Clinton,  N.  Y., 
13  miles.  Organized  in  1869.  Leased  in  perpetuity  in  1891  to  Delaware 
&  Hudson  Canal  Co.  and  operated  by  N.  Y.  Ontario  &  Western. 

Rome  \Faterto\rn  &  Osdensbarg  RR,—(See  Map  New  York 
Central  rf  H^idso7i  River  Railroad.) — Owns  from  near  Niagara  Falls  to 
Massena  Springs,  N.  Y.,  301  miles,  less  27  miles,  Richland  to  East 
Oswego,  leased  from  the  Oswego  A  Rome  RR.  and  Suspension  Bridge  to 
Lewiston  Jet.,  9  miles;  and  trackage  to  Suspension  Bridge,  2  miles; 
Blcbland  to  Rome,  41  miles;  branches  to  Cape  Vincent,  Ogdensburg, 
Pulaski,  Fulton,  etc..  110  miles;  total  owned,  414  miles.    Leases  Utlca 

6  Black  River  Railroad  ($1,120,000  of  $2,223,000  stock  owned),  Utlca 
to  Ogdensburg,  and  Clayton  branch,  150  miles ;  Oswego  &  Rome  Rail- 
road ($202,200  of  $214,900  stock  owned),  27  mUes,  and  Niagara  Falls 
Branch  RR..  9  m  ;  Carth.  Watert.  &  Sack.  Harbor,  29  m.;  total,  629  m. 

Lease.— In  1891  leased  during  corporate  existence  anil  renewals  to 
N.  Y.  Central,  which  assumes  the  debt  and  guarantees  5  p.  o.  on  stock; 
guaranty,  see  V.  52,  p.  463    Utica  <e  Black  River  is  leased  in  perpetuity, 

7  per  cent  on  stock  guaranteed.— (V.  72,  p.  1238.) 

Rutland  RR.— Controls  Rutland  Transit  Co,,  and  operating  steam- 
ers between  Ogdensburg  and  Chicago,  Duluth,  etc.  Operates  passen- 
ger trains  into  Montreal  from  Noyan  Jet.  over  Quebec  Southern  and 
Canadian  Paolflc,  and  to  Troy  and  Albany  over  Boston  &  Maine  and 
N.  Y.  Central  &  Hudson  River  RR.    V.  75,  p.  1029. 


RR.  Lines  Owned.  Miles. 

Bellow's   Falls,  Vt.,  to   Og- 
densburg, N.  Y 283 

Rutland.Vt.  to  Chatham  N.Y.114 


Leased,  etc. —     •  Miles. 

Lines  to  Tlconderoga,  etc....  18 


Total  operated 415 

Owns  entire  $100,000  stock  and  $100,000  4  p.  o.  bonds  of  Rutland  & 

Noyan  RR.,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire 

$300,000  stock  of  Ogdensburg  Terminal  Co.    V.  75,  p  1029.    (V.  73, 

p.  437;  V.  72,  p.  88,  822.)    In  1901  W.  Seward  Webb  obtained  control. 

Stock.— In  Dec,  1903,  all  but  $199,400  common  stock  had  been  ex- 
changed for  pref.  ten  of  common  for  one  of  pref.    V.  72,  p.  439. 
Dividends    )  Year  '92  to  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.    1903. 
on  pref....  s  P.  C.    4  yearly.      2       12      2      3      4       3      Jan.,  1 

In  1903,  Jan.,  1  p.  c;  the  July,  1903,  dividend  was  passed,  surplus 
earnings  to  be  applied  to  Improvements.    V.  77,  p.  38. 

Acfumiilated  dividends  on  preferred  said  to  aggrregate  130  per  cent. 

Bonds.— Rutland-Canadian  mortgage  is  for  $1,350,000  (see  advt.  in 
Cheonicle  of  July  15,  ISv-Q).  There  are  also  $11,90  J  first  6s,  due  1902, 
and  $900  second  58,  due  1898.  In  1902  $1,000,000^4 »«  per  cent  equip- 
ment bonds  were  sold.  V.  74,  p.  728.  Of  the  amounts  shown  in  the 
table  above  as  outstanding  there  were  In  the  Rutland  treasury  June 
30, 1903,  $500,000  Chatham  &  Leb.  48,  $50,000  Ogdensburg  Term.  4s. 

Eahnings.— For  3  mos.  ending  Sept,  30 : 
3  mos.—  Gross.  Net.  Otii.  inc.         Ohargei. 

1903 $709,223       $282,468        $11,104       $155,291 

1902 664,923  232,230  35,185         171,045 

Beport.— Report  for  year  1902-3,  in  V.  77,  p.  2033. 

'Sears  Ending  June  30.         1902  03.  1901-02. 

Miles  operated  Jtme  30 415  416 

Gross  earnings $2,376,563  $2,134,382 

Net  earnings 717,767  763,090 

Total  net  income 824,249  923,016 

Deduct— Taxes  and  rentals 90,845  86,548 

Ititerest  on  bonds 534,468  491,041 

Interest  on  loans 1,229  49,012 

Sink.fundior  equip,  b'ds.     100,000  33,000 


Bal.,  »ur 

$138,281 
96,370 

1900-01. 

360 

$1,933,136 

674,3S9 

770,947 

83,000 

394,943 

91,635 


Div.  on  pref.  stock (1%)90,576  (3%)261,728  (4%)  169,564 

Balaiice,  surplus $7,131  $1,686  $31,805 

Pre8..W.  Seward  Webb;  Treas.,  Clarence  Morgan.  Burlington,  Vt. 

Directors.— Percival  W.  Clement,  Geo.  T.  Jarvls.  Rutland,  Vt.;  Geo.  H.  Ball, 
Boston.  Mass.;  John  W.  Stewart,  .Mlddlebury,  Vt.;  W.  Seward  VVebb,  E.  V.  Geb- 
hardt,  Sbelburne.  Vt.;  H.  Henry'Powers.  Morrisville.  Vt.;  Junjes  liawrence, 
Groton.  Mass  ;  Fletcher  D.  Proctor,  Proctor.  Vt.:  Olin  Merrill,  Enosbarg  Palls 
Vt.;  Chauncey  M.  Depew.  E.  V.  W.  Rossiter,  J.  A. Burden  Jr. S.  R.  Callaway. N.Y. 

Executive  <  ;ommlttee :  W.  Seward  Webb.  E.  V.  W.  Rossiter  J.,  A.  Burden  Jr. 
and  S.  K.Callaway. 
-(V. 75, p. 240, 907, 102 8;  V.76,p.47;  V77,p.38,90,  512,  2033.) 

Rutland  &  ll'lilteball  RR.— Owns  N.Y.  State  line  to  Castleton. 
Vt.,  7  m.  Leased  Feb.  1, 1870,  In  perpetuity  to  Rensselaer  &  Saratoga 
RR.  (rental  $15,342— 6%— on  stock)  and  so  operated  by  DeL  &  Hudson 


Sa^rlna^vTuscolaA:  Huron.— Owns  Saginaw,  Mioh.,  to  Bad  Axe, 
66  mUes.  Stock,  $600,000 ;  par,  $100.  In  year  1898-9,  gross,  $147,- 
448 ;  net,  $45,644 ;  other  income,  $5,495.  Leased  to  Pere  Marquette 
RR.  for  999  years  from  Feb.  1, 1900,  for  guaranty  of  principal  and 
interest  of  bonds  (form  V.  71,  p.  30)  and  maintenance.— (V.  72,  p.  88.) 

St.  Clair  madison  &  St.  Louis  Relt  RR.— Seepage  1490. 

St.  Jolinsbury  6c  Lake  Cliamplaln  RR.— Owns  Lunenberg, 
Vt.,  to  Maquan  Bay,  on  Lake  Champlatn,  120  miles,  and  branch  from 
North  Concord,  Vt.,  to  East  Haven,  11  miles;  total,  131  miles.  The  road 
is  operated  independently  although  a  majority  of  the  stock  is  owned  by 
the  Boston  &  Lowell,  leased  to  Boston  &  Maine.  Notes  payable  June 
30,  1903,  $296,"  20,  Stock,  common,  $2,550,000;  pref.,  $1,298,500; 
par  of  shares,  $50.  In  year  1902-03,  gross,  $358,767;  net,  $58,403;  def. 
under  charges,  $19,866. 

St.  Joseplt  &  Grand  Island  Ry.— LnrB  of  Road— St.  Joseph, 
Mo.,  to  Grand  Island, Neb.,  251  miles.  Trackage,  St.  Joseph  to  Gower, 
M0..20  miles,  and  Gower  to  Kansas  City,  41  miles. 

History.- A  reorganization  Feb.  23, 1897  (per  plan  in  V.  62,  p. 
784,950).  of  the  St.  J.  &  Grand  Island  Railroad,  sold  in  foreclosure. 
Union  Paclflo  interests  are  understood  to  be  in  control.   V.  75,  p.  907. 

Stock.— Common  $4,600,000;  2nd  pref.  4  p.  c,  non  cumulative, 
$3,500,000;  1st  pref.,  $5,500,000  (see  table  above);  par  $100. 

Dividends  (p.  0.)..  ?    1898.      1899.      1900.      1901.     1902.    None 

On  1st  pref 5        5  3  3  5  5       since. 

Bonds.- Thelst  mort.  Interest  was  2  p.  0.  till  Jan.  1, 1899;  then  3  p.  o. 
till  Jan.  1, 1902  and  thereafter  4  p.  c.  Bonds  for  $500,000  reserved 
for  uses  of  new  company  cannot  be  issued  to  exceed  $100,000  yearly, 
and  $1,000,000  can  be  sold  only  for  new  mileage  at  not  exceeding 
$6,000  per  mile.  Mortgage  is  for  $5,000,000.  See  Usting  in  V.  64,  p.  1138 

Latest  Earnings.- 5  months  ending  Nov.  30: 

b  months—  Oross.  Net.      Int.,tax.,etc.  Bal.,sur. 

1903 $583,066    $104,994         $97,741         $7,523 

1902 533,115       190,220  94,590         96,630 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1901  -02 
with  balance  sheet,  was  in  V.  75,  p.  1029.  In  1902-03,  gross,  $1 , 
388,162;  net,  $451,761;  interest,  taxes,  etc.,  $227,092;  balance,  sur- 
plus, $224,669.  President,  W.  T.  Van  Brunt  Treas.,  Graham  G.  Lacy, 
Seo'y,  Francis  W.  Russell,  St.  Joseph.  Mo.  Direotors  Oct.,  1902,  V. 
75,  p.  907— (V.  76,  p.  159;  V.  77,  p.  398,  2036.) 

St.  Josepli  South  Rend  &.  Southern  RR.— Owns  South  Bend, 
Ind.,  to  St.  Joseph,  Mich.,  39  miles.  A  reorganization  of  the  Indiana 
&  Lake  Michigan  Ry.,  foreclosed  and  sold  Dec.  8, 1898.  V.  67,  p.  1263. 
Stock,  $500,000  common  and  $250,000  5  p.  c.  pref.,  to  be  held  for 
five  years  in  voting  trust.  Leased  to  Indiana  minois  &  Iowa  RR.  for 
50  years  from  Feb.  23,  1900;  5  p.  c.  per  annum  on  pref.  and  2  p.  c.  on 
common  are  paid  Mar.  15  and  Sept.  15.    No  bonds.— (V.  73,  p.  554.) 

St.  Lanrrence  &,  Adirondack  Ry.— From  Malone,  N.  Y.  (on 
Mohawk  &  Malone)  to  Adirondack  Jet.,  56  miles,  connecting  there  with 
he  Canadian  Paciflo  at  its  St.  Lawrence  River  bridge,  Montreal. 

Dividends,  2^  p.  0.,  paid  Sent.  1,1901;  In  1902,  March,  2I2  p.  o.; 
in  1903,  July,  3  p.  c.  Current  liabilities  June  30,  1903,  $83,194; 
equipment  trusts,  $79,843. 

Earnings.— For  3  months  ending  Sept.  30: 

3  tnos.  Oross  Net.       0th,  in'-.ome. 

1903. $76,133     $36,540     $64 

1902 62,752      36,103     281 

In  1902-3,  gross,  $269,697;  net,  $153,607; 

charges,  $81,892  ;   baL,   sur.,  $72,327.    In   1901-2,  gross,  $241,782 ; 

net,  $87,987.    President,  W.  Seward  Webb.— (V.  75.  p.  794.) 
St.  Louis  &  Cairo  RR.— See  Mobile  &  Ohio  RR.— (V.  70.  p.  532.) 
St.  Louis  El  Reuo'&  Western  Ry.— (V.  77,  p.  350. 

St.  Louis  &  Oulf  Ry.— Extends  from  Cape  Girardeau,  Mo.,  south- 
erly to  Leechville,  Ark.,  120  miles,  with  branch  from  Callgoa  via 
Campbell  to  Caruthersvllle,  55  miles;  other  branches,  90  miles;  total 
of  aU,  220  miles.  Consolidation  May  1, 1902.  V.  74,  p.  938,  1039.  In 
Nov.,  1902,  the  St.  Louis  &  San  Francisco  acquired  the  entire  $6,000,- 
000  stock,    V.  75,  p.  1148.     Debt,  $1,155,000.— (V.  75,  p.   1148,  1355.) 

St.  Louis  Iron  Mt.  &  South.  Ry.— See  Mo.  Pac.  Ry.  System. 

St.  Louis  Kansas  City  Sc  Colorado  RR.— Forest  Park  (St. 
Louis)  to  Riverview,  Mo.,  172  m.;  branch,  3  m.;  trackage.  Forest  Park 
to  Union  Station,  St.  Louis,  4  m.;  contract  let  thence  west  to  Kansas 
City,  117  miles.  In  May,  1902,  the  Chicago  Rock  Island  &  Paolflc  Ry. 
acquired  the  road  and  is  extending  It  to  Kansas  City  under  charter  of 
Kansas  City  &  Rook  Island.  V.  76,  p.  159;  V.  74,  p  938;  V.  75,  p.  136, 
794.  Stock  authorized,  $20,000,000;  outstanding  Apr.,  1902,  $1,939,- 
800;  par,  $100.  Bonds  are  Issuable  at  $30,000  per  mile  of  main  line. 
President,  Wm.  B.  Leeds,  Chicago,  IU.-(V.  75,  p.  78, 136,  794.) 

St.  Louis  ITIcmphisdc  Southeastern  RR.— Extends  from  St. 
Louis,  at  a  connection  with  St.  Louis  <fe  San  Fran.  RR.,  to  Luxora. 
Ark.,  249  miles,  with  branches,  in  all  about  416  miles,  forming  In  con- 
nection with  the  St.  L.  &  S.  F.  RR.,  the  shortest  line  between  Birming- 
ham Memphis  and  St.  Louis.    V.  75,  p.  291. 

Organization.— In  Nov.,  1902,  the  St.  Louis  &  San  Francisco  ac- 
quired the  entire  $10,000,000  outstanding  stock.  V.  75,  p.  1088.  1148. 

Bonds.- Of  the  4s  of  1902  (present  issue  Umlted  to  $8,530,000)  $5,- 
000,000   were    underwritten   by  New  York,    St.  Louis    and   Boston 


Charges. 

$25,531 

20,492 


Bal.,  sur. 

$11,073 

-      15.892 


other  income,  $612; 


Jan.,  1904.] 
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For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

gt.  Louis  Bridge    See  Term.  RR.  Ass'n  of  St  Louis 

St.  Louis  <6  Cairo— See  Mobile  &  Ohio. 

8t.  Louis  <6  i^ulf—St.  L.  Ken.  &  So.,  1st  M.,  gold..c* 

Pemiscot  Dlv.  Ist  mortgage,  gold. SSI c* 

Kennett  &  Oso.  RR.  Ist  M.,  g.,lnt.  rental. SSt..o* 
St.  Francois  Valley,  Ist  mort.,  gold,  Int.  rental.. 

Other  botds.  etc.,  assumed  (V.  74,  p.  1039) 

8t.  Louis  Kansas  <*  N^orthern-8ee  Wabash  Rt. 
8t.L.  Kan.  City  £  OoL—\%X  M  ,  $20,000,000,  g  Sst. 
8LL.  m  rfS.— ist  M.. $13,000,000,  g.red.l050B.o* 
8i.  Louis  Merch.  Br.  Term.— Ist  M.,  gu.p.&i.,  g.SSt.c 
M6roli.B'gel8tM.,red.aft.Feb.l,  1909,  atllO.SSt 
8t.  L.  a  No.  Ark.— 1st  M.,  g.,  $25,000  p.  m.text.  Us 
8t.  Louis  &  San  Fran.— Com.  stock,  $64,000,000 
Ist  pref.  stock,  4  per  cent,  non-oum.,  $5,000,000 

2dpf.  stk.  4%  n.-ou.  $3 1,000,000 

K.C.F.  8.  &  M.  pi-ef. stock  tr.  ctfs.,  $15,000,000,gu. 

C.&E.I.com.8tk.tr.cf8.,$7,2l7,e00,g.gu.re.p'r«  ol 

do    pref.     do     $6,830,700,  g.,gu.,red.par.Col 

Refunding  mort.,  gold,  $85,000,000.  lUo o*&r 

Coll.  tr.  noies  secured  by  St.  L  M.  &S.  E.etk.Ea 
Col.  tr  notes  (St.  L.  S.  F.  &N.  C).  g.  red.par.No 

Bonds  underlying  refunding  48. 

2d  mortgage  mow  Ist),  Series  A,  B  &  C,  gold — 

Mo.&  W.  Dlv.  Ist  M.,  g.,$5,000yearly  dr.at  105.  .0* 

8t.  L.  &  San  F.  col. trust  gold,  s.  f .  not  drawn.  Us.C 

Gen.M.jg.(l8ton365m.)$3,681,000are6s.Usc* 

Collat.  Trust  mcrt.  on  branches,  gold .  (J  n c* 

Consol.  mort.,  $50,000,000,  gold,  no  option.Me 

Southwest  Dlv.  M.  $1,500,000  red.  at  par,  g.Ceo' 

Cent.  Dlv.  1  St  M.,  g,$3,462,000,red.at  102ifl.Co.c* 

*  In  Sept.,  1902,  $87,000  Southern  Missouri  & 

a  Exclusive  of  $3,469,000  additional  in  treasu 
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Value. 
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1,000 
1,000 


100 

100 

100 

100 

100 

100 
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1,000 

1,000 
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Amount 
Outstanding 


$135,000 

150,000 

80,000 

50,000 

740,000 

3,030,000 
*3,834,000 

3,500,000 

2,000,000 
(1) 
30,808,000 

5,000,000 
16,000,000 
13,510,000 

7,070,000 

4.143,500 
a54,713,000 

4.000.000 
See  text. 

2,050,300 
130.000 
196,000 

9,484,000 
439,000 

1,558,000 

829,000 

145,000 

e  outstandln 

ecial  trusts. 


INTEREST  OR  DIVIDENDS. 
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4iflg. 
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Where  Payable  and  by 
Whom. 


St.  Louis,  Mo. 

do 

do 
Chicago,  111. 


N.Y.,  Morton  Tr.&  St.L. 

N,  Y.,  Comp'y's  office. 

N.Y.,F'rsL.&Tr.  ASt.L. 

N.  Y.,  Farm.  L.  &Tr.  Co. 


N, 


Checks  mailed. 

do 

Y.  Mere.  Trust  Co. 

Checks  mailed. 

do  do 

Y..  Morton  Tr.  Co. 

New  York. 

New  York. 


N.  Y.,  Mercantile  Trust. 

do  do 

N.  Y.,  United  States  Tr. 
N.Y.,  Mercantile  Trust. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Mercantile  Trust. 
N.  Y. ,  Mercantile  Tr.  Co. 

do  do 

onds  deposited  as  secur 


fJorwte— Prinoi- 

pal,When  Dne. 

Stocks— li&at 

Dividend. 


Feb.  1,  1921 
Apr.  1,  1914 
June  1,  1917 
Jan.  1,  1919 


July  1,  1951 
Jan.  1,  1953 
Oct.  1,  1930 
Feb.  1,  1929 


Jan.2, '04, 1% 
Deo.  l.'03, 1% 
Jan.  1, '04,  1% 
July  1,  1942 
July  1,  1942 
July  1,  1951 
JNov.  1,  1942 
Dec.  1,,1908 

Nov.  1,  1906 
Aug.  1,  1919 
Aug.  1,  1920 
July  1,  1931 
Oct.  1,  1987 
July  1,  1996 
Oct.  1,  1947 
Apr.  1,  1929 


ity,  see  text. 


capitalists.     In  Sept ,   1902,  only  $87,000  South  Mo,   &   Arkansas 
bonds  remained  outstanding.    V.  74,  p.  207,  268. 

Officers.— President,  B.  F.  Yoakum;  Vice-President  and  General 
Manager,  B.  L.  Wlnchell.— (V.  75,  p.  291,  1088, 1148.) 

St.  lionls  Mercbants'  Brldee  Terminal  Ry.— Organiza- 
tion.—Double-track  road  from  near  Union  Depot,  via  Main  Street,  Hall 
Street,  &c.,  to  Ferry  Street,  opposite  the  Merchants'  Bridge,  7  miles.  It 
owns  and  controls  the  Madison  111.  <fe  St.  L.  Ry.,  connecting  the  town 
of  Madison  and  East  St.  Louis,  8  miles;  total,  15  miles.  Leases  Mer- 
chants' Bridge  for  interest  on  the  Bridge  Company's  $2,000,000  bonds. 
In  Aug.,  1903,  the  U.  S.  Government  claimed  that  the  charter  of  the 
Merchants'  Bridge  By.  was  forfeited  on  the  ground  of  unlawful  com- 
bination.   V.  77,  p  299. 

Stock  authorissed,  $3,500,000;  Issued  to  July  1,  1899,  $2,939,500; 
par,  $100.  On  Dec.  31, 1900,  there  was  due  to  Terminal  RR.  of  St.  L. 
$1,008,489  for  advances  under  Its  guaranty.  In  Nov.,  1893,  Terminal 
RR.  Association  of  St.  Louis  acquired  control  of  this  company  and 
guaranteed  by  endorsement  theprmcipal  and  Interest  of  its  $3,500,000 
first  mort.  bonds  and  the  interest  on  $2,000,000  Merchants'  Bridge  6s. 
The  68  are  subject  to  caU  after  20  years  at  110  and  Interest. 

Earnings.— Year  1900,  gross,  $762,510;  net  over  taxes  and  rentals, 
fl88,344;  interest,  $193,270;  deficit,  $4,926.— (V.  77,  p.  299.) 

St.  lionis  &  North  Arkansas  RR.— SeUgman,  Mo.,  connecting 
with  the  St.  Louis  &  San  Francisco  Ry.,  to  Harrison.  Ark.,  68^  toiles; 
extension  from  Harrison  to  Leslie,  60 miles,  was  completed  in  Oct  .1903. 
In  Dec,  1902,  the  Leslie  &  Southern  Ry.  was  incorporated  with  $3,- 
000,000  capital  stock,  by  the  same  Interests,  to  build  an  extension 
from  Leslie  south  to  Little  Rock,  Ark.,  120  miles. 

Successor  by  purchase  Feb.  1,  1900,  to  Eureka  Springs  Railway. 
The  first  mortgage  of  1900  was  to  secure  $3,212,500  5  p.  c.  gold 
bonds  on  entire  proposed  line  of  128 ^  miles,  at  $25,000  per  mile, 
per  plan  V.  69.  p.  645.  Stock,  $1,712,500;  par,  $100.  For  calendar  year 
1902  (82  aver,  miles),  gross.  $218,132;  net,  $85,906;  interest,  $85,625; 
taxes,  $6,743;  bal.,  def..  $6,462.  President.  John  Soullin,  St.  Louis; 
Sec.  and  Mgr.,  Geo.  West,  Eureka  Springs,  Ark.— (V.  73,  p.  900). 

St.  Lonls  &  O'Fallon  RR.— V.  77,  p.  1747. 

St.    JLonls   &   San    Francisco    RR.— f5ee    JIfap.;— Road.— As 

Shown  by  the  map,  the  system  embraces:    USee  this  Co. 


Lines  owned —  Miles. 

St.  Louis. Mo.,toOkla.,O.T..  543 
Springfield,  Mo.,  to  Knoche 

Jot.  (Kan.  City),  Mo 189 

Monett,  Mo.,  to  Red  River. . .  286 

Oklahoma,  O.  T.,  to  Red  Riv.  175 

8apulpa.I.T.,toDenl8on,Tex.  193 

PelrceCity,Mo.,toEU8w'h,K.  323 

Ashdown,  Ark.,  west 166 

Beaumont,  Kan.  .to  Red  River  3  L  8 
Branches  in  Missouri,  Kan- 
sas and  Arkansas,  etc 263 

Trackage— 

Knoche  Jet.  to  Kansas  City..  4 

Leased — 
K.  C.  Ft.  S.  &  M.  and  trackage.  TI854 


Operated  independently—  Miles. 

Kan.  City  Mem.  <fc  Birm 286 

Fort  Worth  &  Rio  Grande....  11196 
Red  Riv.  Tex.  &  South.  (IncL 

31  m.  track  to  Fort  Worth.  87 
Paris  &  Great  Northern  RR.  17 
St.  L.  San.  Fran.  &  Tex.  Ry..      16 

Okla.  City  &  Texas  Ry 9 

Blackwell  Euld  &  Texas  -.  13 
Chicago  «fe  Eastern  Illinois...  1T751 

Total  June  30,  '03,  (includ- 
ing 151  miles  trackage).. 4,689 
list.  Louis  Memphis  &  S.  E., 

since  acquired    416 

list.  Louis  &  Gulf,  to  be 265 

BirmLngbam  Belt  RR       16 

Ozark  &  Cher.  Central 144 

TT  Also  owns  Jointly  with  the  Atch.  Top.  &  Santa  Fe  the  Kan.  Soutn 
western  Ry.,  Arkansas  City  to  Anthony,  Kan.,  59  m.    In  Jan.,  1903,  a 
onion  of  certain  of  the  controlled  companies  was  proposed.  V.76,  p  lf^9. 

In  Apr.,  1903,  the  Oklahoma  City  &  Western  Ry.,  an  extension  from 
Oklahoma  City  southwesterly  to  Quanah,  Texas,  184  miles,  was  com- 
pleted. The  Birmingham  Belt  RR.,  owning  16  miles  of  track  around 
Birmingham,  Aia.,  was  purchased;  also  the  St.  Louis  San  Fran.  &  New 
Orleans  Ry  ,  Hope  Ark.,  to  Ardmore,  Ind.  Ter  ,  222  miles,  completed 
in  Nov.,  1903.  V.  74.  p.  1197;  V.  75,  p.  75,  343.  An  extension  is  pro- 
posed from  St.  Louis  to  Shelby  ville.  111.,  95  miles,  at  a  connection  with 
the  Chic.  &  East.  Illinois.    V.  75,  p.  291. 

The  entire  stck  of  the  St.  Louis  Memphis  <fe  Southeastern  RR.  was 
acquired  in  Nov.,  1902.  See  separate  statement  and  V.  75,  p  1087,1148. 

In  July,  1903,  acquired  the  Ozark  &  Cherokee  Central  Ry.,  Fayette- 
vllle,  Ark.,  to  Okmulgee,  I.  T.,  144  miles,  with  extensions  under  con- 
struction from  Fayettevllle  to  Jasper,  Ark.;  Okmulgee,  I.  T.,  to  Okla 
homa,  O.  T.,  and  Muskogee,  I.  T.,  to  Ft  Smith,  Ark.;  total  to  be  400  m. 
See  that  company. 

The  Arkansas  Valley  &  Western  RR.,  Red  Fork  to  Enid,  Okla.,  119Jfl 
miles,  has  been  operated  from  Dec.  28,  1903.  V.  78,  p.  49.  St.  Louis 
Brownsville  &  Mexico.  V.  77,  p.  350,  770;  Houston  Beaumont  & 
Northern,  V.  78,  i>.  49. 

The  new  nonhand  south  trunk  line  to  New  Orleans  to  be  completed 
about  June,  1904,  will  include  Chicago  <fe  Eastern  Illinois.  St.  Louis 
Memphis  &  Southeastern,  St.  Louis  &  Gulf  and  St  Louis  San  Fran- 
cisco &  New  Orleans,  and  125  miles  to  be  construcfod  from  Memphis 
south  to  Tupelo,  MIPS  ,  thence  reaching  New  Orleans  by  Mobile  &  Ohio 
and  New  Orleans  &  N.  E.  trackage,  340  mUes.  V.  77,  p.  38, 148;  V.  76, 
p.  1144;  V.  77,  p.  239 »;  V.  78,  p.  49. 

Organization— Organized  June  30, 1896,  to  succeed  to  the  property 

and  franchises  of  the  Railway  company  sold  In  foreclosure  and  reor. 

per  plan  la  V.  62,  p.  829  and  1140— see  also  p.  742.    Central  Division 

of  Atl.  &  Pao.,  112  miles,  was  purchased  in  July.  1897.    V.  65.  p.  150. 

In  May,  1903,  the  Rock  Island  Co.  acquired  $27,988,300  of  the  $30,- 


808,000  common  stock,  the  latter  receiving  (per  $100)  $60  in  common 
stock  of  the  Rock  Island  Co  and  $60  In  5  per  cent  gold  bonds  of  1913, 
of  the  Chicago  Kock  Island*  Pacific  RR.    See  those  companies,  V.  76 
p.  1086.  1249. 

The  New  Orleans  Terminal  Co.  was  organized  jointly  by  the  St. 
Louis  &  San  Francisco  and  Southern  Ry.  systems,  and  issued  4  p,  c. 
gold  bonds  (present  amount  $3,000,000),  which  are  guaranteed  jointly 
by  the  St.  L.  &  S.  F.  and  the  Southern  Ry.    V.  77,  p.  38;  V.  76,  p.  1144. 

The  Kansas  City  Fort  Scott  &  Memphis  Ry.,  extending  from  Kansas 
City  to  Memphis,  Tenn.,  with  branches,  a  total  of  85*  miles, 
was  acquired  in  1901;  its  entire  stock  is  owned  and  road  leased  for 
interest  on  bonds  and  4  p.  o.  on  pref.  stock  trust  certificates  (see  above 
table),  the  new  refunding  bonds  betag  guaranteed,  prin.  and  Interest. 
See  K.  C.  Fort  Scott  &  Mem.  in  this  Supplement  and  V.  72,  p.  438, 
532,  581, 1238.  In  May,  1901,  acquired  over  90  per  cent  of  the  stock 
of  the  Ft.  Worth  &  Rio  Grande  Ry..  Fort  Worth  to  Brown  wood,  Tex., 
146  miles.  Control  of  Chicago  &  Eastern  Illinois,  747  miles,  was  ac- 
quired in  Aug.,  1902;  see  below. 

Stock.— The  company  reserves  the  right  at  any  time  to  redeem 
either  or  both  classes  of  its  preferred  stock  at  par  in  cash.  Provisions 
of  the  pref.  certificates  were  in  Supplement  of  April,  1897,  page  6. 

Dividends.—      1897     1898.     1899.      1900.    1901.    1902.     1903. 

First  pref 2  p.  ot. 4  per  cent  per  annum. ' 

Second  pref 1  p.  ct.  2p.  ot.  2  p.  ct.      3^  4  4 

In  latter  half  of  1901  dividends  on  both  preferred  stocks  were 
Changed  from  semi-annual  to  quarterly. 

Bonds- Consol.  mortgage  of  1896,  see  abstract  In  V.  64, p.  186. 

refunding  4  PER  CENTS  OF   1901,  $85,000,000  AUTHORIZED. 

The  refunding  4s  are  issuable  and  Issued  as  follows  (V.  77,  p.  2391) 

1 .  To  retire  underlying  bonds $62,500,000  *$42,601 ,100 

2.  For  improvements,  betierm'ts,  new  equip- 

ment, ere,  at  $1,000,000  per  year 6,0ro,000        3,000,000 

3.  Additional  lines,  extens'ns,  etc.,  at  cost  ..xl6,500,000      12,580.900 

Total $85,000,000  t$58,182,000 


*  To  retire  $33,624,950  underlying  bonds  mentioned  below,  all  deposited  un- 
der the  mortsage. 

X  At  not  exceeding  $32,000  per  mile  (incl.  underlying  Hens)  $1,500,000;  at  not 
exceeding  $a2,-'Oo  per  mile  (incl.  underlying  Iteng)  $13,000,0(10. 

+  Includes  :  Hypothecated  as  collateral  •7i0,000:  deposited  as  security  for 
deferred  payments  Ok.  Cltv  &  Westera  RK..  12,529,000:  in  trust  for  North- 
western Division  improvement  fund,  t'^'OoOO;  total, |3,46i^,000;  leaving  lathe 
bands  of  public,  $54,713,000.  as  shown  in  table  above. 

The  underlying  bonds  which  have  been  deposited  as  security  under 
the  refunding  mortgage,  and  which  are  therefore  kept  alive,  are: 


Southwest.  Dlv.  5s »871.0O0 

Cent.  Dlv.  4s 1.817,000 

8t.  1..  Olila.  &  So.  48  (all) 4,650,000 

Kansas  City  Oly.  4s  (all) 8,824,000 

do        do         3s  (aU) »7rt,000 

Northwest.  Dlv.  4s I,2ft0.500 

Consol.  48 0.688.760 


A.  B.  &  C.  6s  of  1906 $3,689,700 

Mo.  &  W.  Dlv.  68 87*. COO 

St.  L.  Wioh.  &  West.  68 1,698.000 

Tnistesof  IH80 7.W,000 

Kt.  Smith  &  Van  Bur.  Br.  6»..      202,000 

Gen.  mort.  6s  of  1881 4,iart,000 

do         58 6.4tW,O0O 

Trust  58  of  1887 660.000 

There  have  also  been  acquired  and  deposited  under  the  refunding 
mortgage  the  following  stocks  and  4  p.  c.  bonds,  representing  new  ex- 
tensions (being  the  entire  Issues  on  account  thereof),  the  latter  aggre- 
gating 551-13  miles.    (As  to  location,  see  V.  77,  p,  1538, 1537). 

i^ameofroad-  Miles  Stock.  Bonds. 

Oklahoma  City  &  Western  RR 17485     $5,000,000     $4,023,000 

Oklahoma  City  &  Texas  RR 8'68  50,000  

Ft.  Worth  &  Rio  Grande  Ry 49-72     114,001,600         ^994,000 

Sulphur  Springs  Ry 8-72  200,000  174,000 

Blackwell  Enid*  Southwestern  Ry..  238-67  600,000       4,500,000 

Blaokwell  Enid  &  Texas  Ry 12-75  20,000  

Red  River  Texas  &  Southern  Ry 57-74  400,000  815,000 

IT  Substantially  the  entire  issue.  §  Issued  lor  extension  from  Browuwood  to 
Brady,  Tex.  (entire  amount):  total  length  of  road,  195  88  miles,  balance  of 
issue,  |2,U23,U00,  being  la  bands  of  public. 

COLLATERAL  TRUST  GOLD  NOTES. 

Of  the  $9,160,000  of  5-year  4ia  per  cent  gold  notes  of  Deo.,  1903, 
$7,125,000  are  used,  per  plan  V.  77,  p.  2281,  to  acquire  the  en- 
tire ($1,060,000)  outstanding  preferred  stooK  ot  the  St  Louis  San 
Francisco  A  New  Orleans  RK.,  extending  from  Hope,  Ark.,  to  Ard- 
more, I.  T  ,  222  mlle^.  with  proposed  Platte  cut  off,  i)  miles,  and  the 
St.  Louis  &  San  Francisco  New  Orleans  extension  collateral  trust  4s, 
the  latter  being  secured  by  all  the  issued  first  mortgage  bonds  (*6,487,- 
OOO)  and  all  the  $6,0^1,600  ouisranding  coiuiaon  stock  of  the  St.  L. 
S  K.  &1X.  O.  RR.  The  gold  notes  Isniied  are  thus  virtually  secured  by 
a  first  lien  on  the  St  L  S.  P.  <fe  N.  O.  RR.  The  reinaiutng  $'2,0i5,00O 
notes  are  reserved  against  deposit  of  additional  extension  bonds  hore- 
Hfter  Issued  in  proportion  of  $900  notes  to  $1,000  oxicnsion  bonds. 
The  subscribers  to  the  gold  notes  were  to  loan  the  company  .$700,000 
for  one  year  from  Doc.  1.  19o;>,  at  6  per  cent,  payable  sciul-aunually, 
secured  by  $1,000,000  of  the  gold  notes. 

The  $4,000,000  forty-year  4  per  cent  collatf  ral  trust  notes  of  1902 
(Eastern  Trust  Co.  of  N  V.,  trustee)  are  secured  by  deposit  of  the  entire 
($12,500,000)  St.  Louis  Memphis  &  Southeastern  stock.  They  are  sub- 
ject to  call  at  82  >«  to. luly  1, 1904,  and  thereafter  at  par  at  any  time 
on  30  days'  notice.    V.  75,  p.  1 148. 
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RAXLEOADB. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


8t.  Zouis  A  San  Fr.—(Oon.)—  N.  W.  Dlv.  M.Co.o* 

gt.L.Wloli.&W.  lstM..re(i.atl05,gold o* 

F.Worth  &  R.  Gr.  Ist  M.,  g.,  old  58,  Lnt.  red.Ce.o* 
Bit.  Belt )  st  M.,  g.,  red  102i3,  gu.p.&l.end.OB.o* 
Ft.8.&V.B.Bridgel8tM.,g.,dr.atl05,guar.p.&i.o* 
Chicago  &  Eastern  Illinois  and  Kan.  City  Fort 
Equipment  notes,  payable  s.  a.  (V.  73,  p.  1314.) 
Equip,  notes,  g.,  ser.  B.,red.  iiar., $62,000  due  s.a 
do       do     g.,  ser.  C,  due  $50,000  semi-ann'ly 

do       do     g.,  due  $58,000  quarterly. Co 

8t.  L<m.  Sonthw.—\atM..  ctl8.,$l 6,500  p.  m.,  g.Ce.C 
2d  M.  4%  Inc.,  $10,000,000,non-ouni.,  gold.Me.o* 
l8t  oonsol.  mortgage,  $25,000,000,  gold.  «.c*&r. 
Gray'B  Pt.  Term%  1st  M.,  gn.,  p.&l.e.g.SSt.c  &r 
5<.i.2Voy(«i;. -l8tM.,$600,000,K.,red.textDHStc<fer 
Bt.  L.  Walk.  <£  Oulf-  Ist  M.,  $1,225,000,  g.  &  £.F. 
St.  Paul  dk  DuluthSee  Noethern  Pacific. 
8t.  Paul  Eastern  Or.\Trunk—lBt  M.,  g.,  Int.  guar.o* 
8t.  Paul  Minn.  <£  Mamloba—See  Great  Northern— 
St.  Paul  <t  No.  Pacific— See  Nokth'n  Pacific  RB. 

Bt.  Paul  Unton  D'pot—l6t  M.,  g.,  Int.  as  rental 

Consol.  M.,  gold  ($100,000  are  48),  Int.  as  rental 
Salt  Lake  <6  Los  Angeles— \st  mort.,  gold. mo.  c 
Bait  Lake  £  Jfercttr— 1st  mort..  $300,000,  gold.B. 

San  Antonio  «fi  Aransas  Pass— Stock 

l8t  M.,  $21,600,000  g.,  guar.  p.  &  1.  (end.).Ce.o*<fer 
San  Diego  Ouyamaca  <£  East.  By.— l^t  mort.,  g.Me 
San  Fran.  <t  No.  Pacific— iBt  M.,  gold,  s.  f  .Me.o*<Scr 
Cal.  Northw.,  Ist  M., $2,000,000,  g.,  gu.p.&l.,8.f. 
San  Fran.  <t  Ban  Joaquin  Val. — See  Atch.  Top.  & 
San  Ped.  Lot  An.  <t  8  Lake— \st  M.,  $50.000,000,g. 

Santa  Fe  Oentralr-lst  M.,  $2,500,000,g.PPl 

Santa  Fe  Pres.a  Phccnix-1  st  M..  $6.000,000.»r.nie.c* 


Miles 

of 
Road. 


106 

145 

146 

16 

Scott 


1,223 

1,223 

1,233 

16 

13 

101 

56 


15 

12^2 

687 
25 

165 
60 

8.  Fe. 


198 


Date 

of 
Bonds 


1900 

1879 

1888 

1902 

1885 

&  Me 

1901 

1902 

1902 

1903 

1890 

1891 

1902 

1897 

1899 

1902 

1883 


1880 
1894 
1893 
1898 

1893 

1888 
1889 
1898 

1903 
1902 
1892 


$500&c. 

1,000 

1,000 

1,000 

1,000 

mphls,  8 

5,000&o 

4,000&o 


Size,  or 

Par 
Value. 


1,000 

500  &c. 

1,000 

1.000 

500  &c. 

$&£ 

1,000 


1,000 
1,000 
1.000 
1,000 
100 
1,000 
500  (fee. 
1,000 
1,000 


1,000 
1.000 


Amount 
Outstanding 


$49,500 

304,000 

2,923,000 

1,000,000 

48,000 

ee  those  com 

1,048.000 

1,054,000 

850,000 

1,508,000 

20,000,000 

3,261,500 

12,545,750 

380,000 

600,000 

983,360 

1,120,000 


250,000 
250,000 
300,000 
250,000 

1,000,000 
See  text. 
550.000 

3,926,000 
748.000 

See  text. 
See  text. 
4.940,000 


INTEREST  OR  DIVIDENDS. 


Rate  perl  When 
Cent.     Payable 


6g 
panics 
4 
4  g, 

tl 


6g. 


6g. 

4g.&5g. 

5  g. 


5  g- 

5  K. 
5  g. 


A. 

&  O. 

M 

&    8. 

J. 

&   ,T. 

A 

&  O. 

A. 

&  O. 

J. 

&  D. 

F. 

&  A. 

M 

&  N. 

J. 

&   J. 

M. 

&  N. 

J. 

&  J. 

J. 

&   D. 

.1. 

&  D. 

J. 

«fe  D. 

J. 

&   J. 

J.  &  J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Mercantile  Trust, 
do  do 

N.Y..H.B.Hollins  &  Co. 
do  do 

do  do 

N.  Y.,  Blair  &  Co. 


N.  Yy  Central  Trust  Co. 
N.  Y.,  Merc.  Trust  Co. 
N.  Y.,  Bowl.  Gr  Tr.  Co. 
N.Y.,B.Gr.Tr.  &St.  L. 
Miss.  Val.  Tr.  Co.,  St.  L. 
New  York  and  London. 

Offlce,C.&N.W.,52WaU. 


M.  &  N.  N.  Y.,  Central  Trust  Co, 
M.  &  N.       St.  Paul  Trust  Co, 
J.   &  J.         Salt  Lake  City. 
M.  &  N. 


J.   &  J. 

J.   &.  J. 

J.   &  J. 

A.  &  O. 

J.   &   J. 

M.  &'"S. 


N.  Y.,  Cent.  Trust  Co. 
1  per  cent  pd.  in  1901-2 
N.  Y.  ,25  Broad,  &  Fr'k'ft 
San  Fran.  &  New  York. 

New  York. 

N.  Y.  Meroantiie  Tr.  Co, 


SoTMts— Prlnoi- 
pal,When  Due. 

Stocks— IjBUBt 

Dividend. 


Apr.  1,  1930 

Sept.  1,  191 9 

July  1,  1928 

Oct.  1,  1922 

Apr.  1,  1910 

J'ne,  1904  '11 

Aug.Oi-Aug.'ia 

To  May  I,  '12 

Apr  '04  Oct. '10 

Nov.  1,  1989 

Nov.  1  1989 

June  1,  1932 

Dec.  1.  1947 

Deo.  1,  1919 

Jan.  1,  1930 

Jan,  1,  1913 


May  1.  1930 
May  1.  1944 
Jan.  1,  1913 
May  2,  1918 


Jan.  1,  1943 
July  1,  1918 
Jan.  1,  1919 
Apr.  1.  1928 

July  1.  1953 

1942 
Sept.  1.  1942 


Genebal  Finances.— Birmingham  Belt  RR. bonds,  seeV.  75,  p.  1148. 

In  Jan.,  '  903,  #7,070,000  of  the  $7,217,800  common  and  $4,143,500 
of  the  $6,830,700  preferred  Chicago  &  Eastern  Illinois  RR.  stock  was 
aoqaired ,  the  St.  L.  &  S.  F.  giving  in  exchange  itf  stock  trust  certificates 
atthe  rate  of  *250  for  each  $100  share  of  common  stock  and  $150  for 
each  $100  share  of  preferred  stock,  upon  which  10  and  6  p.  o.  dividends, 
respectively,  are  paid.  See  Chicago  &  Eastern  Illinois  on  a  preceding 
page  and  V.  75,  p.  291, 393, 1031. 

ELabningb.— For  5  months,  July  1  to  Nov.  30 : 

Oross.  Net.  Oiner         Charges        Balance, 

5  mo8.—      earning*,     earnings.        income.        <£  taxes.  surplus. 

1903 $l5,723,4>-8    $5,835,247    $156,246    $4,241,165    $1,750,328 

1902 13,466  021      5,349,705       182,155      3,834,523       1,697,338 

Road  operated  4,873  average  miles  In  1903,  against  4,315  in  1902. 

Annual  Report.— Report  for  the  year  ending  June  30, 1902,  show- 
ing operations  of  system,  comparison  being  made  with  same  lines  for 
preceding  year,  was  given  at  length  in  V.  77,  p.  1529,  1537;  see  also 
edit.,  p.  1504. 

Year  ended  June  ^0—  1903.  1902.  1901. 

Average  miles 3,675  3,252  2.923 

Gross  earnings $24,289,510    $23,620,882       $19,324,279 

Net  earnings 8,413,532         8,148  410  7,914,392 

Other  income 136,170  197,162  186,808 

Div.  on  C.  &  E.  lU.  stock.  607,132  


Total  net  income 

2)edttc<— Interest  on  b'nds 

Rentals  of  leased  lines. 

Taxes  

Miscellaneous 

Dlv.C.  &E  I.  stk.  tr.  ctf s. . 
Dividend  on  1st  pref.... 
Dividend  on  2d  pref. 


Dlv.  K.  O.  F.  S.&M.  com.  etk. 


$9,156,836 

3,.530,437 

2,780,865 

382,8V0 

98,774 

8^9,222 

(49()  199,742 

(4%)  640,000 


$8,345,572 

3,191.720 

2,434,069 

360,759 

81,546 


$8,101,200 

2,586,658 

1,887,672 

338,074 

295,716 


(4%)  199,742 
(4%)  605,539 


(4%)  200,000 

(2»*%)  400,000 

(4%)  395,920 


Balance,  surplus  $634,975      $1,472,197         $1,997,159 

Officers — President,  B.  F.  Yoakum;  Vice-Pres,  and  Gen.  Mgr.,  B. 
L.  Wlnchell;  Vice-President  and  General  Auditor,  Alexander  Douglas; 
Vice-Pres.  and  Asst.  Gen.  Mgr.,  C.  H.  Beggs;  Secretary  and  Treas., 
Frank  H.  Hamilton;  Comptroller,  Asst.  Sec.  and  Asst.  Treas.  at  New 
York,  O.  W.  Hillard.    N.  Y.  office.  5  Nassau  St. 

Directors— (Oct,,  1903)  J.  A.  Blatr,  D.  G.  Reid.  C.  W.  Hillard,  F.  L. 
Hlne  and  J.  T.  Fulton  of  New  York;  W.  H.  Moore,  W.  B.  Leeds  and 
J.  H.  Moore  of  Chicago;  Nathaniel  Thayer,  Bei^.  P.  Cheney  of  Boston. 
Mass.;  H.  C  Pierce,  B.  F.  Yoakum,  James  Campbell  and  W.  K.  Bix- 
by,  St.  Louis.  Executive  Committee,  James  A  Bialr,  James  Camp- 
bell, William  H.  Moore.  William  B.  Leeds,  Nathaniel  Thayer,  H.  Clay 
Pierce  and  B.  F.  Voakum.-(V.  77.  p.22sl,  23al;  V.  78,  p.  49.) 
St.  liouf  s  San  Francisco  &.  Texas  Ry.— (V.  76,  p.  159,  752.) 
St*    I<onl8  Soiitbivestem  Ry.  —  (See    ilfap.) —Embraces: 


ST.  LOUIS  SOUTHW.  RY.  CO.  OP  TEX. 

MitnLlne— Texarfeanato  Gatesv.3''4-6 

Fort  Worth  Branch.... 97-2 

Dallas  Branch 12  I 

Sherman  Branch 1C9'9 

Hiilsboro  Branch 4»'0 

Lulkin  Branch ^86 


8T.  LOUIS  SOUTHWESTERN  RT.  CO.     | 

Main  Line— Cairo  to  Texarkana.  418'0 

New  Madrid  Branch 6*7  ' 

Grays  Point  B  anch «7-8 

Stuttgart  Branch 34-8 

Little  K«ck  Branch 417 

Siireveport  Branch 59'5 

Total  of  all  oper»ted  mileage  June  30,  1903 1,279-9 

Also  has  St.  Louis  Iron  Mountain  &  Southern  trackage,  not  Included 
In  operating  accoun  8,  viz.:  St.  Louis  to  Bismarck.  Mo..  75  4  miles; 
Blsmnrck,  Mo  ,  to  Delta,  74  miles;  Memphis,  Tenn,  to  Fair  Oaks.  Ark., 
60  miles,  makinj  the  total  lines  l  ,489*3  miles.  Also  the  right  to  nm 
passenger  trains  bet  •  een  Ft.  Worth  and  Dallas  over  Texas  &  Pacific, 
32  mUes.  V.  77,  p  90.  Of  the  1,280  miles,  487  are  laid  with  75-lb.,  30 
with  70-lb.,  713  with  56  lb.  and  rest  with  35,  55  and  bO-lb.  steel  rails. 

Organization.— Reorganization  per  plan  In  V.  70,  p.  141,  561,  of  St. 
Louis  Arkansas  &  Texas,  sold  In  foreclosure  in  October,  1890.  The 
St.  Louis  Southwestern  Ry.  of  Texas  on  July  1, 1903,  purchased  the 
Texas  &  Louisiana  RR..  extending  from  Lufkln.  Tex  ,  to  Monterey,  22 
miles,  and  will  extend  to  a  point  at  or  near  Newton,  a  distance  of 
70  miles     V.  76,  p.  1086;  V.  77,  p.  1223 

Stock..— Stock  issued,  common,  $16,500,000;  authorized  amount  in- 
creased in  1 902  to  $3.=S,000,000;  pref.,  5  p.  c.  non-cum..  f 20,000,000, 
of  which  In  treasury  June  30,  1903,  common,  $143,900;  preferred, 
$106,350.    Par  of  shares,  $100. 

Bonds.- The  first  mortgage  certificates  are  Issued  against  a  like 
amount  of  first  mortgage  bonds  secured  upon  the  constituent  lines  at 
%  rate  not  exceeding  $16,500  per  mile,  and  the  second  mortgage  certifi- 
cates against  second  mortgage  bonds  at  $8,250  per  mile. 

The  first  consols  of  1902  (authorized  issue  $25,000  OOo),  are  secured 
by  all  the  property  of  the  company,  subject  to  the  prior  outstanding 
bonds.  Ot  the  amount  $6,000,000  were  issued  to  retire  $1,700,000 
equipment  bonds  and  other  capital  requirements;  $9,000,000  were 
reserved  to  retire  by  exchange  the  $10,(100,000  second  mortgage 
income  bcmda  (of  which  $6,739,500  had  been  acquired  in  June,  1903), 
and  the  remaining  $10,000,(00  for  the  acquisition  of  branch  lines  at 
not  over  $20,000  per  mile,  acquisitions  and  improvements.  (V.  75,  p. 
136.)    See  V  74,  p.  328,  578,  630,  831;  V.  75,  p  790;  V.  77,  p   2160. 

Gray's  Point  Terminal  ifuaranty  in  V.  69,  p.  1062.  St.  L.  »o.  W.  owns 
all  stock  and  leases  road  for  fifty  years.    (V.  65,  p.  413.) 


I.,  >1903. Gross,  $3,296,077;    net,  $1,095,945 

July  1  to  Nov.  30.    51902., Gross,    3,194,311;    net,   1,044,299 

Annual  Report.— Annual  meeting  is  held  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  in  October.  Report  for  1902-03  was  in  V.  77,  p.  1222; 
see  also  edit.,  p.  1262. 

Year  ending  June  ZO—       1903.  1902.  1901.  1900. 

Gross  earnings $7,278,575  $7,267,260  $7,387,174     $5,908,284 

Operating  expenses...   5,256.164     5,173,066  4,632,892       4,156,073 


Net  earnings $2,022,41 1 

Tot.  net,  tncl.  other  Ino. $2,205,014 


Taxes. 

Int.on  1st  &  con.  morts. 

Int.  on  2d  mort.  bonds 

Equipment  payments.. 

Rentals,  etc 

Bal.  over  all  paym'ts 
Officers.— President, 


161,750 
1,297,200 
130,460 

■51.228 


$2,094,194  $2,754,282 
$2,183,213  $2,836,478 
195,619  155,771 
814.848  800,000 
400.000  380,000 
385.413  258.825 
59.143         66,907 


$1,752,211 
$1,847,896 
151,567 
800,000 
360,000 
204,889 
61,148 


$564,375       $328,190  $1,174,974       $270,292 

Edwin  Gould;    Vice-President  and   General 

Manager,  F.  H.Britton;  Treasurer,  G.  K.  Warner;  Sec,  Geo.  Erbeldtng. 

Directors.— Edwin  Gould,  A-dsiev,  N.  Y.;    R.  M.  Gallaway,  Howard  Gould, 

Winslow  S.  Pierce,  William  H.  Taylor  and  E.  T.;jeffery,    New   york;  Murray 

Carleton,  F.H.  Britten  and  Charles  Parsons,  St.  Louis. 

Office,  195  Broadway,  N,  Y.— (V.  77,  p.  90.  299.  951,  2160. 

St.  lionls  Troy  &  Eastern  RR.— East  St.  Louis,  ni.,  to  Troy, 
lU.,  with  branch,  1  mile,  to  CoUinsvlUe,  111.;  total,  13  mUes  of  road 
(271*  mUes  of  track)  Stock,  $350,000,  all  outstanding;  par  of  shares, 
$100  Bonds  are  subject  to  call  at  par  after  1904.  Pres.,  Edwin  H. 
Conrades;  Sec.  and  Treas.,  Julius  L.  Winkelmeyer.  Office,  314  North 
4th  Street.  St.  Louis,  Mo  —(V.  70,  p.  126;  V.  77.  p.  251.) 

St.  lionls  Vandalla  &.  Terre  Haute  RR.— See  July,  1902, 
Supplement  and  V.  75,  p.  667,  734, 1303. 

St.  lionls  w^atklns  &  Gulf  Rv.— Lake  Charles  to  Alexandria, 
La.,  98  miles,  with  two  branches  aggregating  3  miles;  total,  101  miles. 
Successor  on  Mav  24,  1 902.  of  Kan  City  Watklns  &  Gulf  RR..  sold  In 
foreclosure  on  March  24,  1902  V,  74,  p.  630,  681.  Stock  author- 
ized. $1,225,000;  present  is8ue,$993,360;  par  of  shares,  $20.  Bonds  au- 
thorized, $1,225,000;  present  issue,  $983,360,  consisting  of  $500,000 
in  $500  bonds  and  £100,700  in  £100  bonds,  valued  at  $4  87  per  A. 
Year  ending  June  30, 1903,  gross.  «237,108;  net,  $'^3,029  ;  charges, 
»49.168;  bal..  sur.,  $33,861.  President,  J.  B.  Watklns;  Sec.  and  Treas., 
J.  S.  Thomson,  Lake  Charles,  La.  Directors,  V.  74,  p.  680. -(V.  75,  p.291.) 

St.  Paul.— See  Chicago  Milwaukee  &  St.  Paul. 

St.  Paul  Eastern  Orand  Trunk  Ry.— fiSee  Map  Chicago  <i 
K.  TT.^— Owns  from  Oconto  to  ClintonvUle,  Wis.,  56  miles.  Leased 
Oct.  30,  1884,  for  99  years  to  Milwaukee  Lake  Shore  &  Western. 
Rental  30  per  cent  of  gross  earnings,  Interest  on  bonds  being  guaran- 
teed. Lease  acquired  Aug.  16,  1893,  by  Chicago  &  North  Western 
through  purchase  of  Milwaukee  Lake  Shore  &  Western. 

(The)  St.  Paul  Union  Depot  Co.— Owns  Union  Passenger  Station 
with  8 '76  m.  of  track  (additional  tracks  being  put  in  July,  1902),  the 
stock  being  Increased  from  $350,000  to  about  $1,000,000  lor  Improve- 
ments In  progress;  owned  equally  by  the  following : 

Great  Northern,  Northern  Pacific,  Chic,  St.  Paul  Minn.  &  Omaha.  Ohio,  Mil. 
&  St.  Paul,  Chic,  (ireat  Western,  Chic.  Bur.  &  Quiacy,  Minn.  St.  Paul  &  S.  Ste. 
Marie,  Minn.  &  St.  Louis  and  the  Chic,  K.  I.  &  Pac. 

Authorized  stock,  $1,000,000,  Rental  covers  Interes  t  on  bonds  and 
4  per  cent  on  stock  Bince  May  1,  1902;  from  1890  to  May,  1902,  6 
per  cent  dividends  were  paid.  Year  ending  Dec.  31, 1902,  gross,  $163,- 
082;  net,  $22,600;  other  Income,  $26,105;  int.  on  bonds,  $26,500;  con- 
struction advances,  etc.,  $7,837;  dividends.  $14,363.  Pres. ,  deceased; 
Vice-Pres.,  Thouaas  Cooper;    Sec,  W.  G.  Johnson.- (V.  74,  p.  1090.) 

Salt  Lake  Sc  Los  Angeles  RR.— Road  from  Salt  Lake  to  Salt- 
air  Beach,  Utah,  15  miles,  standard  gauge — see  V.  65,  p.  824.  Stock 
$300,000.  In  1901  $300,000  first  6s  were  outstanding.  For  year 
ending  June  30,  1902.  gross,  $62,073;  net,  $24,529;  other  income,  $6,- 
023:  int  on  bonds,  $18,000;  taxes.  $2,252;  dividends  (2  p.  c),  $6,000; 
balance,  surplus,  «4,200.— (V.  65,  p.  824.) 

Salt  Lake  &.  ITIercur  RR.— Fairfield  to  Mercur,  \2^  miles. 
Stock,  $300,000;  par  of  shares  $100.  Bonds,  see  table.  Calendar  year 
1902,  gross,  $79,053;  net  over  taxes,  $27,231.  President,  L.  L.  Nunn, 
TeUuride,  Col.    (V.  7  7,  p.  770.) 

San  Antonio  &  Aransas  Pass  Ry.— Owns  from  Kerrvllle  to 
Houston,  308  miles;  Kenedy  to  Corpus  Christi,  Tex.,  90  miles  ;  Yoak- 
um to  Waco,  171  miles;  Skidmore  to  AUce,  43  miles, Shiner  to  Look- 
hart.  54  m.;  branch.  21  m.:  total,  687  m.,  all  50-lb.  steel.  In  Jan., 
1904,  was  building  from  Alice  to  Brownsville,  about  150  miles. 

History.- Reorganized  without  foreclosure  sale  In  1893,  manage* 
ment  passing  to  80.  Pac,  which  owns  $1,000,000  stock. 

Bonds.- Mortgage  Is  for  $21,600,000  (trustee,  Central  Trust  Co.) 
and  the  So.  Pacific  Co.  by  endorsement  on  each  bond  guarantees  un- 
conditionally "  the  punctual  pa.yment  of  the  principal  and  Interest." 
Bonds  for  $2,700,000  reserved  for  extensions,  limited  to  100  miles 
at  $27,000  per  mile,  equipped.  See  full  abstract  of  mort.  In  V.  56, 
p.  540.    Due  South.  Pacific  Co.  June  30. 1902.  $1.927,1 13. 

In  1903  the  Texas  Railroad  Commission  ordered  the  company  to 
cancel  $1,356,000  of  the  outstanding  $18,000,000  bonds  alleged  to 
be  issued  illegally,  to  reduce  the  stock  to  $1,000,000,  and  separate 
the  management  from  the  Southern  Pacific.    Tlie  cancellation  of  such 
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or  explanation  of  oolnmn  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Santa  Fe  Fret.  <£  Phoenix— (Con.)— 2A.  M.,  gold.Ce 
Presoott  &  East.,  Ist  M.,  $375,000,  p.  &  1.  gu.Ce 
Saranac  <6  Lake  Placid-Bee Chxteavg ay  &liXKE 
Sault  Ste.  Marie  Bridge— iBtM.,  g.,B.t.,Ar'neLtll0.o 
Savannah  Florida  di  West'n—Bee  Atlantic  Coast 
Savan.  <&  8iaiesboro—\st  M.,  $500,000,  gu.  p.  &  1.. 
Savan'h  Union  Stat,  Oo— let  M.,  $600,000,  g.Mo.r 
Sche7iectady  d  Duanesburg—Qee  Del.  &  Hudso 
Schuylkill  <£  Juniata^See  Pennsylvania  RE. 
Schuylkill  <fi  Lehigh— iBt  M.,  guar,  by  Read'g  Co... 

Schuylkill  Valley  Navigation  <£•  BJi.— Stock 

Seaboard  A%r  Line  Jiy.— Stock,  com.,  $37,500,000.. 
Preferred  stock,  4  p.  c,  non-oum.,  $25,000,000.. 

Ist  M.,  $75,000,000,  g.  (see  text). CoBa o&r 

Col.  tr.  ref.  M.,  g.,  $10,000,000,  red.  at  lOS.Ce.c* 
Atlanta  Birm.  division  Ist  M.,  $10,000,000. Kc* 
Col.  tr.  &  gen.  lienM.,  $5,000,000,  g.,red.  par. Co. 

Equipment  trust,  due  quarterly 

do  do  (V.  74,  p.  380).... 

Equipm't  mort.,  gold.  ser.  C,  due  quarterly  G  o* 

Old  ljOAN8,excludlng  amounts  (*)pledged  unde 

Carolina  Central  old  bonds,  non-assented 

1st  oonsol.M., $3,000,000, gold,  gu.p.&i.end.F 
Durham  &  Northern,  Ist  mort.,  $150,000.MeBa 

Boanoke  &  Tar  River.  $260,000.  n  eBa 

Flor.  Cen.  &  Pen.  Ist  M.  $5,226  p.  m.,  gold    Ce.o* 

2d  M.  (l8t  on  ext.,  92  m.)  $5,226  p.  m.,  gold.A.c' 

Coneol.M. ,$7,800,000  ($10,000  p.m.),  gold.G.C 

South  Bound  Ist  M.,gold,  int.  rental.Me  Ba.o* 

Ga.  &  Ala..  Ist  M.,  con..  $10,000,000.  g.BBa..o* 

Ga.&Ala.Tenn.Co.,l8t  M.(callatllO),guar.  p.&i. 

Ga.  Carolina  &  Nor.,  Ist  M.,  g.,  guar.Me  BaC. 

a  Including  $140,200  bonds  held  alive  In  sink 


MUes 

of 
Road. 


198 

26ifl 

Plac 

IH 

Line 

34 

NCoi 
44 


All 


r  cons 

267 
42 
32 
575 
666 
780 
136 
400 

268 
Ing  fn 


Date 

of 
Bonds 


1893 
1898 

ID. 

1887 
RR. 
1902 
1902 


1898 


1900 
1901 
1903 
1904 
1900 
1902 
1903 
olldat 
•81-'94 
1898 
1888 
1887 
1888 
1890 
1893 
1891 
1895 
1898 
1889 
nd. 


Size,  or 

Par 
Value. 


$1,000 
1,000 

1,000 

i,ob6&c 


1,000 

50 

100 

100 

l,000&o 

1,000 

1,000 

1,000 

5,000 

1,000 

1,000 

ed  mort 

1,000 

1,000 


1,000 
1,000 
1,000 
1,000 
1,000 

i'.o'oo 


Amooni; 
Outstanding 


Rate  per 
Cent. 


$2,964,000 
375,000 

900,000 

185,000 
600,000 


600,000 
576,050 
See  text. 
See  text. 
12,775,000 
10,000,000 
6,000.000 
See  text. 
600.900 
595,000 
1,563,000 
gage. 

abt.  25,000 

3,000,000 

*  100,000 

*5i!..000 

3,000,000 

410,000 

4,372,000 

2.033,000 

5,405,000 

1,000,000 

5,360,000 


INTEREST  OR  DIVTDENDS. 


5  g. 

5 
4  g. 


4 
5 

votin 
votln 

5  g. 
4g. 

i^- 

41^ 
4iflg. 


When 

Payable 

J. 

& 

J. 

A. 

& 

O. 

J. 

& 

J. 

A.' 

'& 

0. 

M. 

& 

N. 

J. 

& 

J. 

g  trust. 

g  trust. 

A. 

& 

O. 

M. 

<fe 

N. 

M. 

& 

S. 

M. 

& 

S. 

J. 

& 

.1. 

P. 

& 

A. 

J. 

& 

J. 

.1. 

& 

J. 

J. 

& 

J. 

M. 

& 

N. 

A. 

& 

O. 

J. 

& 

J. 

J. 

& 

J. 

.T. 

& 

J. 

A. 

& 

o. 

.T. 

& 

.1. 

J. 

& 

D. 

J. 

& 

J. 

Where  Payable,  and  by 
Whom. 


N.  Y.,  5  Nassau  Street. 
N.  Y.,  Central  Trust  Co. 

N.  Y.,  44  WaU  St. 
N.  Y,  Standard  Tr.  Co. 


PhUa.,Phil.  &  Read.RR. 
PhUa.,  Read'g  Term'l. 

N.  Y.,  15  Wall  Street. 

New  York. 

N.  Y  ,  15  Wall  Street. 

iPtcoup.  due8ept.l,'04. 

N.  Y.,  15  Wall  -street. 

do  do 

do  do 

Bait.,  Mer.  Tr.  &  D.  Co. 

N.Y.,Farm.  li.  &T.  Co. 

Bait.,  Mer.  Tr.  &  D.  Co. 
do  do 

New  York,  15  Wall  St. 
do  do 

do  do 

N.Y.,15WallSt.,orBalt. 

New  York,  15  Wall  St. 
New  York. 

Bait.,  Mer.  Tr.  &  D.  Co. 


Bonds— etisivi- 

pal.  When  Dae. 

5/ocA:»— Last 

Dividend. 


July  1,  1943 
Apr.  1,  1928 

July  1,  1937 

1952 
Apr.   1,  1952 


May  1,  1948 
Jan.  13,'04,.2i« 


Apr.  1,  1950 

May  1,  1911 

May  1,  1933 

Mar.   1.  1907 

To  July  1,1918 

N'v.  '03-Fb.'12 

Jan.'04-Ap.'13 

1920 
Jan.   1,  1949 
Nov.  1,  1928 

1917 
Jnly  1.  1918 
Jan.  1,  1930 
Jan.  1,  1943 
Apr.  1,  1941 
Oct.  1,  1945 
Dec.  1,  1948 
July  1,  1929 


bonds  has  been  deferred  pending  the  completion  within  two  years  of  an 
extension  from  Alice  to  Brownsville,  on  the  Gulf  ol  Mexico,  about  150 
miles,  when  new  bonds  on  the  extension  may  be  issued  in  exchange 
therefor.    V.  76,  p.  1302,   1409;   V.  77,  p.  90,  148,  401,  452,  23iO. 

EAKNIN08.— 10  mos.,   >  1902-3 Gross,  $2,141,276;  net,  $446,940 

July  1  to  Apr.  30.     5  1901-2 Gross,    2,172,830;  net,    575,474 

Annual  Report.— Fiscal  year  changed  in  1897  to  end  June  30.  Re 
»ort  for  year  to  June  30,  1900,  was  in  V.  72,  p.  627.  In  1901-2,  gross, 
P2,547,166;  net,  $644,669;  oth.  Income,  $1,745;  Interest  on  bonds, 
etc.,  $1,022,995;  balance,  deficit  for  year,  $376,581.  Directors,  V,  77, 
p.  629.  President  (Sept..  1903),  Charles  B.  Hudson.— (V.  77,  p.  90, 
148,351,  401,1452,  629,  2340.) 

San  Antonio  &  Gulf  RR.— San  Antonio  to  Stockdale,  37  miles 
Stock  authorized,  $1,000,000,  Issued  Apr..  1902,  $32,000.  Bonds  au- 
thorized. $250,000.  In  March,  1903,  foreclosure  was  pending.  V.  76, 
p.  543;  V.  78,  p.  288.  Year  ending  Jane  30, 1902,  gross,  $69,548;  net, 
$31,361;  deductions,  $20,583;  bal.,  sur.,  $10,778.  President,  George 
W.  Bracklnrldge;  Sec'y  and  Treas..  John  A.  Fraser,  San  Antonio,  Tex. 
-(V.  64,  p.  708;  V.  69,  p.  591;  V.  76,  p.  543;  V.  78,  p.  288.) 

Sanford  &  St.  Petersbarg  Ry.— See  Atlantic  Coast  Line  RR. 

San  Francisco  Sc  North  Pacific  Ry.— Point  Tiburon,  Cal.,  to 
Ukiah,  Cal.,  106  miles,  and  branches,  59  miles.  Consolidation  of  March 
19,  1889.  Has  steamer  connection  (6  miles)  with  San  Francisco. 
Leased  to  the  California  &  Northwestern  Ry.,  incorporated  in  March, 
1898.  The  8.  F.  &  N.  P.  guarantees  $2,000,000  Cal.  &  Nor.  5  per  cent 
bonds,  to  be  Issued  at  $25,000  per  mUe.  V.  67,  p.  370,  688,  788.  Stock 
Issued,  $6,000,000;  par  of  shares.  $100. 

Bonds.— Issued  at  $25,000  per  mile;  sinking  fund,  $25,000  yearly, 
bonds  drawn  at  110  and  Interest.    [Mortgage  abstract  V.  49,  p.  241.] 

Latest  Eaeningb.- For  5  months  ending  Nov.  30 : 

5  mo*.                                   Gross.              Net.           Charges.  Bal.,  sur. 

1903 $660,333       $194,008       $112,917  $81,091 

1902 t)25,726         234,943         113,375  121,568 

Annual  Report.— Report  for  1902-03  in  V.  77,  p.  449,  showed,  gross, 
$1,299,279;  net,  $350,277;  charges,  $263,647;  bal.,  surplus,  $86,630. 
In  1901-02  gross,  $1,132,579;  net,  $308,265.— (V.  77,  p.  197,  449.) 

San  Pedro  Los  An!re]e8&  Salt  l,ake  Ry.— Projected  from  Salt 
Lake  City,  Utah,  to  San  Pedro,  on  the  Pacific  coast,  about  850  mUes  of 
main  Une,  with  branches,  making  an  aggregate  of  about  1,100  miles,  the 
Los  Angeles  Terminal  Ry.,  51  mUes,  being  acquired,  and  formally 
merged  about  Apr.  1, 1901,  as  a  part  of  the  new  line.  In  Dec,  1903, 
in  operation  at  the  western  end  of  the  Hue  from  Pasadena,  Cal.,  to  San 
Pedro,  37  miles,  Los  Angeles  to  Ontario,  38  miles,  and  Los  Angeles  to 
Verdugo  Park,  9  miles:  total,  84  miles. 

On  June  30, 1903.  purchased  portion  of  Oregon  Short  Line  (Union 
Paoiflo  system)  extending  from  Salt  Lake  City  to  Calientes,  Nev..  340 
mUes,  with  some  branch  mileage  and  adrtitional  completed  mileage 
south  of  Calientes,  550  miles  in  all.  This  leaves  about  400  miles  to  be 
constructed  westwardly  from  Calientes  to  complete  the  through  line, 
of  which  Calientes  to  Daggett,  130  miles,  is  being  built  by  company 
and  90  miles  from  Daggeii  to  Riverside  to  be  (temporarily)  Atch.  Top. 
&  Santa  Fe  trackage.  The  Salt  Lake  City  terminals  are  leased  for  99 
years  from  July,  1903.  V.  76,  p.  920,  1193, 1356;  V.  77,  p.  38.  148, 
695.  President  W.  A.  Clark  owns  control.  V.  75,  p.  907:  see  V.  74,  p. 
269;  V.  75.  p.  1148,  1204 

Stock  authorized.  $25,000,000 ;  all  Issued. 

Bonds.— Of  the  4s  of  1903  ($50,000,000  authorized  issue;  Equitable 
Trust  Co.  of  New  York,  trustee,)  $40,000,000  may  be  used  for  the 
following  purposes  (balance  reserved  for  future  requirements),  viz  : 
To  pay  for  tlie  550  miles  of  Oregon  Short  Line  acquired,  for  which 
$7,800,000  cash  was  paid,  the  road  already  completed  and  acquired 
and  Los  Angeles  and  San  Pedro  terminals  (costing  in  all  $10,200,000) 
and  to  complete  the  system     V.  77,  p.  38,  90. 

For  year  ending  June  30, 1902  (49  miles),  gross,  $268,374;  net,  $89.- 
913.  President,  W.  A.  Clark ;  Secretary.  Rosa  W.  Smith  ;  Treas.,  W.  H. 
Leete.— (V.  76,  p.  1356;  V.  77,  p.  33,  90, 148,  695;  V.  78,  p.  288.) 

San  Pete  Valley  Ry.—Nephl,  Utah,  to  Morrison,  51  miles;  Quarry 
Branch  (opened  Auk.,  1899),  Nephi  to  Cooper,  Utah,  5  miles;  total,  56 
mUes.  Stooli,  $510,000;  par  of  shares,  $100.  Bonds,  S565,000  Ist 
gold  4s,  dated  1894,  due  1923,  Interest  J-J,  and  $250,000  2d  mort.  48, 
dated  June  1,  1895,  due  1921,  interest  J-J,  Farmers'  Loan  &  Trust  Co., 
New  York,  Trustee.  Year  ending  June  30,  1902,  gross,  $20,091;  def. 
under  oper.exp.,$5,326.  Theo.  Bruback.Gen.  Mgr.,  Salt  Lake  City, Utah. 

Santa  Fe  Central  Ry.— Owns  from  Santa  Fe,  N,  M.,  south  to 
Torrance,  117  mUes,  opened  Aug.,  1903.  Branch  from  Moriarlty  Jet. 
to  Albuquerque,  N.  M.,  47  miles,  is  reported  to  be  proposed.  Incor- 
porated In  July,  1901.  Stock  authorized,  $2,'^25.000.  Of  tlie  bonds, 
$2,000,000  are  Issuable  at  once,  and  the  remaining. $500,000  after  Jan. 
1, 1904,  for  improvements  and  extensions.  President.  W.  H.  Andrews; 
Secretary,  W.  C.  Hagan;  Treasurer,  T.  Lee  Clark,  Arrott  Bldg.,  Pitts- 
burgh, Pa.— (V.  75,  p.  186.) 

Santa  Fe  Prettcott  &,  Phoenix  TLy.—(See  Map  Atchison  To 
pekadi  Santa  Fe  )—OvrnB  Ash  Fork,  via  Prescott,  to  Phoenix.  Arizona, 
195  miles;  opened  in  March,  1895.  P.  &  E.  Jet.  to  Mayer,  Ariz.,  26-4 
m.  buUt  under  charter  of  Prescott  &  Eastern,  was  completed  lu  Oct., 
1898,  and  is  leased  for  99  years  and  its  $375,000  bonds  guaranteed. 
Branch  from  Huron,  Ariz.,  to  Big  Bug  mines,  8  miles,  completed  Apr., 
1902;  extension  under  way  from  Mayer  to  Crowned  King  mine.  27 
miles,  of  which  16  mUes  completed  Apr.,  1903 ;    total.  245  miles. 


The  Phoenix  &  Eastern  Ry.,  completed  from  Phcenix  to  Mesa,  15  miles, 
and  under  construction  to  Benson,  165  miles  additional,  ha-i  been 
operated  since  Jime  7, 1903.    V.  77,  p.  90. 

Stock,  $7,903,000.  The  road  is  tax  exempt  by  legislative  enactment 
for  20  years  from  1891.  The  Atch.  Top.  &  S.  Fe  took  possession  Nov.  8, 

1901,  having  acquired  $2,963,000  of  the  second  mortgage  bonds  and 
all  of  the  stock.  Dividend,  3  p.  c,  paid  Apr.  30,  1903.  See  official 
statements,  V.  73,  p.  898;  V.  74.  p.  150;  V.  68,  p.  326;  V.  75,  p.  680. 

Report  for  1900-1  was  in  V.  73,  p.  954,  showing: 

Tears.  Gross.  Net.  Rental.        Interest.     Bal.,  sur. 

1902-3 $1,045,232     $571,125     $17,960     $395,228    :$157,947 

1901-2 1,050,035        617.950       17,912        395,523        204,515 

— (V.73,  p.  781,  844,900,  954;  V.  75,  p.  667;  V.  77,  p.  90.) 

Saranac  &  Lake  Placid  RR.— See  Chat.  &  Lake  Placid  RR. 

Saratoga  &,  SchenectadT  RR.— Saratoga  to  Schenectady,  21 
miles.  Leased  in  perpetuity  m  1861  to  Rensselaer  &  Saratoga  and 
lease  assigned  to  Del.  &.  Hudson  Canal,  by  which  It  is  operated. 
Renta  1,  $31,750  per  year.    Stock,  $450,000.    Dividends,  7  p.  o.  yearly. 

Sai  It  Ste.  niarle  Bridge.- Own  Sault  Ste.  Marie  Bridge,  Includ- 
ing 6  421  feet  of  main  track.  The  Canadian  Paclfle,  Duluth  South 
Shore  &  Atlantic  and  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  RR.  cos. 
agree  to  pay  for  use  of  bridge  an  amount  equal  to  operating  expenses, 
and  interest  and  sinking  fund  of  debt.  Mortgage,  $1,000,000;  sinking 
fund.  $5,500  yearly.     Stock,  $1,000,000. 

Savannah  Florida  &.  Western   Ry.— Consolidated  on  July  1, 

1902,  with  the  Atlantic  Coast  Line  RR.— (V.  75,  p.  31.) 

Savannah  Union  Station  Co  —Owns  union  passenger  station 
and  terminal  at  Savannah,  Ga.,  with  8  mUes  of  track.  Leased  by  the 
Southern  Ry.,  Savannah  Florida  &  Western  (now  Atlantic  ICoast  Line 
RR.)  and  Seaboard  Air  Line  Ry.,  which  own  the  $300,000  stock,  the 
rental  providing  for  interest  and  sinking  fund  on  bonds,  maintenance, 
etc.  President,  W.  W.  Mackall;  Treas.,  Savannah  Trust  Co.;  Secretary, 
W.  V.  Davl8.-(V.  71,  p.  343.  V.  74,  p.  1039, 1253.) 

Savannah  &.  Statesboro  Ry.— Owns  Ouyler  to  Statesboro,  Ga,, 
34  miles;  trackage,  Cuyler  to  Savannah,  21  miles.  Extension  was  pro- 
posed from  Statesboro  to  Swalnsboro,  '20  miles.  Stock  authorized, 
$300,000.  Has  trartic  contract  with  Seaboard  Air  Line,  which  guar- 
antees $185,000  50-vear  5s  ($500,000  authorized  issue);  Savannah 
Trustee.,  trustee.  V.  75,  p.  1303;  V.  77,  p.  695.  Year  ending  Deo.  31, 
1902,  gross,  $38,204;  net,  $14,889.  President,  CecU  Gabbett.  Savan- 
nah; Treas.  and  Sec,  W.  T.  Dante,  Washington,  D.  C.  OflBoe,  States- 
boro, Ga.    (V.  76,  p.  213;  V.  77,  p.  695.) 

Schenectady  &  Dnanesbarg.- Merged  In  Del.  &.  Hudson  Go. 
on  Aug.  5,  1903. 

Schuylkill  &,Iiehlsh  RB.— Owns  from  High's  Farm,  near  Read- 
ing, Pa.,  to  Slattngton,  Pa.,  46-9  miles.  In  1883  leased  to  Phlla.  &  Read- 
ing RR.  for  999  years  and  In  1896  lease  assumed  by  PhUa.  &  Reading 
Ry.  Rental,  $27,000  yearly.  Reading  Company  owns  stock  ($600,000), 
of  which  $598,000  is  deposited  under  its  general  mortgage  of  1897. 

Schuylkill  Valley  Navigation  &  RR.— Port  Carbon  to  Reeves- 
dale,  Pa.,  11  miles;  2d  track,  5  m;  branches,  etc.,  11*41  m.;  total  track, 
28  miles.  Leased  July  25, 1861,  for  999  years  to  Phlla.  &  Reading  RB. 
Lease  assumed  In  1896  by  Phlla.  &  Reading  Railway  Co.  Rental 
$29,450,  which  pays  5  p.  o.  on  stock  and  State  taxes. 

Seaboard  Air  Line  'Rj.—(8e«  Jfop.;- This  company  owns  a 
line  from  Richmond,  Va.,  to  Atlanta,  Ga.,  and  Tampa,  Fla.,  etc,  viz. 


Ltnes  owned  in  fee.  MUes. 

Rlchmo'd,Va..to  Savannah,  Ga.502 

Wilmington,  N.  C,  to  Atlanta, 
Ga  437 

8avannah,Ga.,  to  Montgomery, 
Ala.  (58  miles  trackage  de- 
ducted)  280 

Savannah,  Ga.,  to  Tampa, 
Cedar  Keys,  Chattahoochee 
River,  etc  806 


Miles. 
Other  lines ^ 358 

Froprieiary  Lines. 
Portsm'th.  Va.  ,to  Weldon,N.O.      81 
Starke  to  Suwanee  Rlv.,  Fla.      58 
State  line  to  Lewiston,  N  C.      32 
Trackage 63 


Total  sys.  (see  V.  74,  p.  773)  ,2,617 


Tlie  proprietary  lines  Include :  Roanoke  &  Tar  River  RR.  stock  all 
owned),  32  miles;  Seaboard  &  Roanoke  BR.  (nearly  all  of  stock  owned). 
81  miles:  Atlantic  suwanee  Klver  &  Gulf  RR.,  58  miles  (stock  all 
owned.)  In  addition  owns  entire  stock  of  the  Georgia  &  Alabama 
Terminal  Co.,  operating  8  miles  of  track.  Of  the  road  owned,  6  miles 
are  leased  to  other  companies. 

Also  owns  a  one-sixth  Interest  in  the  Richmond- Washington  Co.  con- 
trolling the  road  from  Richmond,  Va..  to  Washington,  D.  C.  (V.  73,  p. 
843.)  and  under  traflio  agreement  with  the  Pennsylvania  BR.  main- 
tains through  oar  service  between  New  York,  Philadelphia,  Washing- 
ton and  the  South.  Also  controls  the  Baltimore  Steam  Packet  Co.  (un- 
bonded) and  a  substantial  interest  In  the  Old  Dominion  Steamship  Co. 

The  Atlanta-Birraiugham  division,  to  be  completed  in  1!(04,  will 
extend  from  Atlanta,  Ga.,  to  Birmiugham.  Ala.,  174  miles,  with 
branches  30  miles.    V.  76,  p.  489,  706; V.  77,  p.  647. 

Organization.- An  amalgamation  In  1900  of  various  "Seaboard" 
lines,  including  those  whose  securities  are  shown  In  the  table  above, 
these  lines  were  subsequently  (except  171  miles)  merged.  In  J  903 
new  interests,  including  Blair  &  <  o..  Tlios.  F  Kyau,  Ladouburg,  Thal- 
rnann  &  Co.,  of  New  York,  Old  Colony  Trust  Co..  Boston,  and  St.  Louis 
&  San  Francisco  HR.  interests  entered  the  directory.  V.  77,  p.  2036, 
2340;  V.  78,  p.  104. 
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For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Seaboard  Air  Line  Ry.— (Concluded) 

Raleigh  &  Augusta,  IstM.,  guar.  p.  &1..R.  &  6.0* 

Raleigh  &  Gaston,  Ist  M.,  $1,500,000,  g.Iflf  Ba.o 

8eab.  <te  Boanoke-letM.$2,500,000.]M;eBa.c*<ter 

Debent  $690,000,  to  be  secured  by  any  2d  M.r 

Car  and  equipment  trusts 

ShamoKm  Sunbury  <£  Letoisburg— Ist  mort o*<fcr 

2d  mortgage,  gold o* 

Bharnokin  vol.  <e  Po«swite— Stock,  guar,  by  No.  C. 
1st  M.,  $2,000,000.  g.,  sink,  fund  (not  drawn). c* 

a/utron— Stock  ($800,000)  6  p.c,  guar,  by  rental.F 

Sharon,  IstM.,  g.  (Sharon  to  Pymat,  ete.).F 

New  Castle  &  Bhenango  Valley— Ist  M.,  Int.  gu. . 

Shreveporl  <t  Bed  River  Faiiey-See  Louisiana  Rt. 

Sierra  Ry.  (of  OaL.)—\6t 'ill.,  gold 

Sierra  Valleys— X&t  M.  (Cal.  Safe  Dep.  Co.  trustee) 

S^ver  Spr.  Ocala  <fi  Chdf—See  Atlantic  Coast  Lin 

Bkaneateles  RR.—leX  mort.,  $100,000,  gold.Usm. 

Somerset  Railway  —1st  mortgage o 

CJonsol.  mortgage,  $420,C  00,  gold 

South  Carolina  Pacific—lst  M.,  cur.,  int.  rental... 

So.  Georgia  <e  We^t  Ooa**- Mortgage,  $250,000,  g.. 

no.  <t  No.Ala.—2A  M.  g.,$2,000,000  (own.by  L.&N.) 
Consol.  mort  (for  $10,000,000),  gold,  guar.Ce..c* 

So.  Illinois  dt  lfo.JSridfl«— IstM.. $3,000,000. g  Me 

South'n  Indiana— l8t  M.,  gold— See  text.  .EC.  ..o* 

south  Pac.  Ooast—lBtM.,  g.,  gu.  (s.  f.  1912). F c 

Southern  Pacific  OOJlfPAivr— 8tock($200,000,000) 
Col.  trust  mort., gold, sub. to  call  at  par.  Iin..c*&r 
Steamship  1st  mort.  bonds,  Ser.  A.  $3,000,000... 
Coll.  tr.  M.,  g.,  sec.  by  Pac.  Mail, etc.  red. '02. Co* 


*  Of  ihe  consols  shown  as  out8tanding,$4.753,  000  was  on 
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of 
Road. 


107 

"si 


31 
31 
38 

.  38 
33 
16 
17 

&  Na 
77 
37 

S  RR. 

5 

42 

42 

10 

i89 
189 

162 
104 


Date 

of 
Bonds 


1886 
1897 
1886 
1886 

1882 
1890 

1901 

1889 
1887 
vigat 
1897 
1895 

1898 
1887 
1900 
1884 
1903 
1880 
1886 
1901 
1901 
1887 

1899 
1891 
1900 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 

100  &o. 

i",6o6 

1,000 
50 

1,000 
50 

1,000 

1,000 

I-.N  Co. 

1,000 
1,000 

1,000 
500  &0. 
500  &0. 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
500  &c. 

i',oo6 

June  30 


Amount 
Outstanding 


$1,000,000 

1.200,000 

2,500,000 

-^285,000 

.^28,709 

1,000,000 

1,000,000 

869,450 

2,000,000 

657,650 

164,000 

^0,000 

1,248,000 
300,000 

100,000 

225,000 

172,.«'00 

104,600 

217,000 

2,000,000 

*8,000,000 

1,400,000 

3,760,000 

5,500,000 

197,849,Vi27 

28,818,500 

2,215,000 

28,090,000 


1903.  owne  d  by  the 


INTEREST  OR  DIVTDEND8. 


Rate  per 
Cent. 


6 

I'- 
6 


5 

6g. 
6 

3ifig. 
6 
4ifl  g. 
6g. 

6g. 
6 

5 
5 

t'- 

5g. 

5  g. 
4  g. 
4g. 
4g. 

"'i"g. 

6 
4I2  g. 


When 
Payable 


J.  &  J. 

J.  &  J. 

J.  &  J. 

F.  &  A. 


M.  &  N, 
J.  &  J. 
F.  &  A. 
J.  &  J 
M.  &  S. 
J.  &  D. 
J.    &    J, 

A.12&0, 
F.  &  A 

F.  &  A, 

J.  &   J. 

J.  &   J 

A.  &  O 

J.  &   J 

A.  &  O 

P.  &  A 
M.  &  N 

F.  &  A 

J.  &   J 


J.  &  D 
J.  &  J 
J.    &  D 


Where  Payable,  and  by 
Whom. 


Borui*— Prlnol- 

pal,When  Due. 

Stocks— L&Bt 

Dividend. 


Bait.,  Merc.  Tr.  &  D.  Co. 
do  do 

do  do 

do  do 


Phlla..  PhU.  &  Read.RR 
do  do 

PMIa.,  Broad  St.  Stat'n 
do  do 

Sharon,  Pa. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

N.  Y.,  Farm.  L.  &  Tr.  Co 

Crocker- Woolworth  Bk, 
In  default. 

N.Y.,U.S.M.&  Tr.ro. 
Boston  &  Oakland,  Me 
Boston,  Nat.  Shaw.  Bk. 

Fayetteville,  N.  O. 
N.  Y.  &  Quitman,  G* 
N.  Y.  Of.,  120 Broad w'y 
N.  Y.,  Office,  120  B'way, 
N.  Y.,  MercantUe  Tr.Oo, 
N.  Y.,  Phenix  Nat.  Bk, 
N.  Y..S.Pao.,  120  B'way 


Ist  coup.  paidDeo.1899 

N.  Y.,  120  Broadway. 

do  do 


Loulsvil  le  &  Nashville. 


Jan. 

1. 

1926 

Jan. 

1, 

1947 

July 

1 

1926 

Aft.  July,1916 

May 

1. 

1912 

July 

1, 

1925 

Feb., 

'04,  3% 

July 

1, 

1931 

Sept.  1,'03,  3% 

June  1, 

1919 

July 

1. 

1917 

Apr. 

12 

1937 

1915 

Aug. 

1918 

July 

1917 

July 

1950 

Oct. 

1914 

Jan. 

1923 

Apr. 

1910 

Aug. 

1936 

Nov. 

1951 

Feb. 

1951 

July 

1937 

Aug.  1,  1949 
Jan.  1,  1911 
Deo.  1,  1905 


STOCK.— Authorized  $62,500,000,  of  which  $25,000,000  pref .;  out 
standing  July,  1903,  common,  $29,000,000.  and  pref.  $19,400,000. 
Additional  stock,  $t.500.000  preferred  aud  $8,000,000  common,  is  to 
be  issued  in  connection  with  collaieral  trust  58  of  1904.  Prci  erred  is 
entitled  to  4  p.  c.  non-cumulative,  then  couimon  to  4  p.  c,  then  pref. 
2  p.  c.  additional,  any  surplus  to  common. 

Voting  Trust.  Both  classes  of  stock  are  deposited  with  voting 
trustees  until  April  1, 1910,  although  the  latter  may  in  their  discre- 
tion deliver  the  stock  at  an  earlier  date  Stock  tiusteef:  John  Skelton 
Williamp,  Thomas  F.  Ryan,  James  A.  Blair,  T.  Jeflerson  Coulidge,  S. 
Daviee  Warfleld,  John  B.  Dennis,  B.  F.  Yoakum  and  H.  C.  Pierce. 
V.  77,  p.  351,2099. 

Bonds.— The  4s  of  1900  are  a  first  lien  on  about  350  miles  of  road, 
including  102  miles  of  main  Une  from  Richmond  to  Ridgeway  and  106 
miles  from  Hamlet  to  Columbia  (subject  only  to  $155,000  prior  lien 
bonds  on  two  branches);  also  a  direct  mortgage  on  the  whole  2,383 
miles  of  consolidated  road,  subject  only  to  $18,098,000  prior  lien  out- 
standing bonds  thereon  (or  an  average  of  about  $11,500  per  mile)  and 
a  consolidated  collateral  lien  on  the  remainder. 

The  4s  of  1900  have  been  issued,  pledged  or  reserved  as  follows : 
Total  authorized  issue  in  no  case  to  exceed $75,000,000 

Of  which  omUtaudtng i;?.776.000 

Deposited  to  secure  tn  e  f  10,000,000  coll.  tr  ref ,  Ss 20,000,000 

KeserTed  to  retire  at  maturity,  dollar  for  dollar,  all  the  under- 
lying bonds  on  the  vaMOua  divisions  of  t^e  system 29,725,000 

Issuable  only  after  July  1,  1903,  for  additional  properties,  im- 

proTementi,  eztemsions,  etc.,  at  not  exceealnK  |l,60u,uu0  for 

four  years  and  $l.uO«.0(iO  per  annum  ti  ereafter 12.500  000 

The  collateral  trust  refunding  gold  5s  of  1901  are  secured  by  de- 
posit with  the  trustee  of  $20,000,000  48  of  1900  and  were  applied  to 
fund  the  $3,400,000  6  per  cent  certificates  (V.  70,  p.  842),  called  for 
payment  on  Aug.  28, 1901,  to  purchase  a  one-fifth  interest  In  the  road 
from  Richmond,  Va.,  to  Washington,  D.  C,  and  minority  stocks  of  sub- 
sidiary lines,  and  to  provide  for  retirement  of  maturing  car  trusts, 
floattrg  debt,  future  betterments,  etc.,  and  to  retire  the  collateral  trust 
58,  due  Oct.,  1902.  (V.  71,  p.  69^),  for  which  an  equal  amount  of  col- 
lateral trust  5s  are  reserved.  V.  72,  p.  1280.  The  $2,483,000  Ga.  & 
Ala.  5%  preference  bonds  were  paid  Oct.  1,  1901,  and  the  $1,323,000 
coll.  tr.  5s  on  Oct.  1, 1902. 

The  At  anta  &  Birmingham  division  4s  of  ^903  ($10,000,000  author- 
ized issuei  will  be  secured  on  the  line  to  be  buUt  from  Atlanta,  Ga.,  to 
Blrminfiham,  Aia,,  174  miles,  with  branches  30  miles,  a  total  of  204 
miles.  In  Apr.,  1903,  $6,000,000  bonds  were  sold.  V.  76,  p.  1302; 
V,  77,  p.  647. 

As  to  collat.  trust  and  gen.  lien  5s  of  1904,  see  below. 

The  series  C  equipmt^nt  trusts  mature  $42,000  quarterly  from  July 
1, 1903.  to  Apr.  1, 1908,  thereafter  quarterly  $39,000  each  July  and 
$38,000  each  Jan.,  Apr.  and  Oct.  to  Apr.,  1913.    V.76,  p.  866,  9i^0. 

Guakantiek.— The  Savannah  &  State?  boro  and  Florida  West  Shore 
bonds  ($185,000  and  $840,000,  respectively)  are  guaranteed  as  to 
principal  and  interest,  and  also  the  Richmond- Washington  Co.  bond*, 
)ointl\  and  severally  with  five  other  proprietary  companies.  V.  77, 
p.  647.  648. 

General  Finances. —Ptockholders  are  given  the  right  to  subscribe 
pro  rata  at  par  t»  +5,000,000  of  5  p.  c  collateral  trust  and  general 
lien  bonds,  to  b«  dated  May  1,  1904,  which  have  been  underwritten, 
payable  30  p.  c.  FeD.  27,  20  p.  o  Mar.  28,  20  p.  c.  April  28  and  30  p.  o. 
May  28, 1904,  each  $1,000  bond  to  receive  as  bonun  $900  of  preferred 
and  $1,600  comnon  stock.  The  bonds  will  be  secured  by  a  lien  on  the 
$20,<'00,000  of  first  mortgage  bonds  (subject  to  existing  liens),  and  on 
various  securities,  and  will  be  a  general  mortgage  on  all  property  now 
owned  or  hereafter  acquired  other  than  securities  speciall-  »-xeepted. 
The  proceeds  wiU  be  uned  to  complete  the  Birmingham  extension,  for 
current  obligations,  incluoing  the  $2.fi00,000  collateral  notes  due 
June  1.  1904  (V,  77,  p.  2036,  2340),  and  general  purposes.  V.  78, 
p.  104,  22  . 

Latest  Earn.— 5  mos.,  )  1903 Gross,  $5,298,775;  net,  $1,312,790 

July  1  to  Nov.  30.         $1902 Gross,    5,157,349;  net,    1,407,108 

Report.— Fiscal  year  ends  June  30.  Report  for  the  year  ending 
June  30, 1903,  was  in  V.  77,  p.  625,  646,  766. 

190*.  1902.  1901. 

Gross  earnings  from  railways... .$12,156,928  $11,068,478  $10,426,279 

Gross  earnings  from  water  lines. 549.600  5 11 .337  502,772 

Total  gross  earnings. $12,706,528  $11,579,815  $10,929,051 


Net  earnings,  incl.  other  income.  3,473,"  81 

Deduct— interest  on  bonds $2,481,400 

Other  interest           104,668 

Rentals  and  miscellaneous 55,232 

Balance,  surplus $832,481 


$3,471,553 

$2,481,400 

110,901 

58,995 


62,820,073 

62,254,889 

177,117 

58,408 

$329,659 


$820,257 
Officers.- Chairman  of  Board,  John  Skelton  Williams;  President 
aud  Gen.  Mgr..  J.  M.  Barr;  Vice-President  and  Treas.,  N.  B.  Meldrlm; 
Secretary,  D.  C.  Porteous;  Comptroller,  T  W.  RoDy 

Directors.— John  Skelton  Willlama,  Richmond,  Va.:  Ja«.  M.  Barr,  Portsmouth, 
Va.;  H.  CI dy  Pierce,  Sl  Louis;  J.  W.  Mld.lcndorf,  «.  Divles  WarflHld.  Balil- 
more,  Md.:  James  H  Uooley.  Richmond,  Va.;  B  h\  yoaknm.  Ernst  Thalmunn, 
OnkleiKh  Tbi.rne.  Thomas  K.  Ryan,  James  A.  Blair,  New  York:  <'.  Sidney  Shep- 
ard,  of  New  Haven.  N.  Y.;  T.JeBerson  Cool  idee  Jr.,  Nathaniel  Thayer,  Boston, 
Mass.:  Norman  B.  Ream, '  hlca(f'>.  III.;  Geo.  W.  Watts,  Durham.  NO. 

Bzecutive  Committee.— Thos.  K.  Ryan,  T.Jeflerson  CoolidKe  Jr..  Jas.  A.  Blair, 
John  Skelton  Whllams,  John  B.  Dennis,  B.  F.  Yoakum  and  S.  Daviea  Warfiela. 

Main  office,  Richmond;  N.Y.offloe,15WaU  St.— (V.78,  p.49,  104,229.) 


Seaboard  &  Roanoke  RR.— See  Seaboard  Air  Line  Ry.  above. 

Seattle  &  San  Francisco  Ry.  Sc  Navigation.— (V.  76,  p.  752.) 

Sebastlcook  &  ITIoosebead  RR.— V.  68,  p.  1078.  On  June  24, 
1 899,  A.  B.  Thompson,  of  Pittsfleld,  Me.,  was  appointed  receiver. 

Shamokln  Snnbury  &  Lewrisbure:  RR.— Oarbon  Run  Jot.  to 
WestMilton,  Pa.,  with  iron  bridge  over  Susquehanna,  31  miles;  second 
track,  15  miles;  total  of  all  track,  57  miles.  Leased  to  Philadelphia  & 
Reading  RR.  July  2,  1883,  for  999  years  at  6  per  cent  on  the  stock, 
and  lease  assumed  in  1896  by  Philadelphia  &  Reading  Ry.  Used  for 
coal  tratlic  oorthward.  StocK,  $2,000,000  (par,  $50)  owned  by  Reading 
Co.,  of  which  $1,995,000  is  deposited  under  mort.  of '97.— (V.  51,  p.  21.) 

Sliamokin  Valley  &  Pottiivllle  a.y,—(See  Map  Pa.  RR.)—%Xia- 
bury.  Pa.,  to  Mt.  Carmel,  Pa.,  and  branches,  38  miles.  Leased  Feb.  27, 
1863,  for  999  years  to  the  Northern  Central  Railway  Co.,  with  a  guar- 
antee of  taxes,  interest  on  the  bonds  and  6  per  cent  on  the  stock,  of 
which  $619,650  is  owned  by  the  Northern  Central.  The  $2,000,000 
first  3^3  (of  which  Penn.  RR.  Jan.,  1903,  owned  $1,5*4,000) ,  were  issued 
to  retire  the  7s  at  maturity  Jmy  1, 1901.— (V.  73,  p.  139, 1062, 1314.) 

Sbaron  Ry.— Owns  from  Newcastle.  Pa.,  via  Sharon,  to  Pymatun- 
Ing.  Pa.,  with  oranches.  33-07  miles  in  all.  Consolidated  with  New- 
castle &  Shenango  Valley  RR.  and  then  leased  to  the  Erie  RR.  for  900 
years  from  Dec.  1, 1900,  for  interest  on  bonds  and  6  per  cent  on  stock, 
the  old  leases  being  canceled.— (V.  73,  p.  399;  V.  78,  p.  288.) 

Sierra  Railway  (of  California).- Owns  road  from  Oakdale, 
on  line  of  Southern  Pacific,  to  Carters,  Tuolumne  County,  58  miles 
Branch,  Jamestown  to  Angels,  19  miles,  was  opened  Sept.  15, 1902. 
Stock  authorized,  $5,000,000;  issued,  $2,780,000.  Second  mortgage 
Income  bonds,  $1,266,000.  For  year  ending  June  30.  1903,  gross, 
$373,413;  net.  $206,385;  Int.,  taxes,  etc.,  $85,830;  bal  ,8ur  ,$120,555. 
Prest.,  T.  8.  Bullock;  Seo'y,  S.  D.  Freshman,  Jamestown,  Cal.— (V. 
77,  p.  512,  1875) 

Sierra  Valleys  RR.— Plumas  to  Mohawk.  Cal.,  37  miles.  Stock, 
$945,000;  par,  $100.   Pres.,  E.  R.  Dodge,  Amedee,Cal.— (V.  74,  p.  776.) 

Silver  Springs  Ocala  &  Gulf  RR.— See  Atlantic  Coast  Line  RR. 

Silverton  RR.— Owns  SUverton,  Col.,  to  Ironton,  22  miles.  In 
July,  1899,  Alexander  Anderson  was  appointed  receiver.- V.  69,  p. 
132.  Stock,  $350,000;  par,  $100.  Bonds.  $425,000  1st  gold  20-year 
6s,  due  Oct.  1,  1908.  In  Apr.,  1903,  no  reorganization  plan  had  been 
agreed  upon.    Year  1898-99,  gross,  $10,885.— (V.  69,  p.  132.) 

Somerset  Ry.— Owns  road  from  Oakland  to  Bingham,  Me.,  and 
branch,  42  miles.  Road  opened  in  1890.  Capital  stock  Is  $736,649 
(par,  $100).  Of  the  4s  of  1900  Maine  Trust  &  Banking  Co.,  Gar- 
diner, Me.,  trustee,  the  balance  are  reserved  to  retire  the  old  58  at  or 
before  maturity.  V.  70,  p.  1096.  Blllspayable  June  30, 1903,  $37,015. 

Earnings.— For  year  1902-03:  Gross,  $118,957;  net,  $31,977;  charges, 

$20,418;  balance,  svirplus  tor  year,  $11,559.— (V.  73,  p.  900,  1008.) 

Soutli  Carolina  &  Georgia  RR.— See  South'n  Ry.,  Carolina  Div. 

Sontli  Carolina  Pacific  Ry.— North  Carolina  State  line  to  Ben 
nettsville,  8.  C,  10*5  miles.  Leased  till  Dec,  1924,  to  Atlantic  Coast 
Line  RR,  for  Interest  on  bonds.    Stock,  $100,000.    Bonds,  see  table. 

Sontli  Georgia  &.  West  Coast  Ry  — Heartpine  to  Slrmans, 
Ga.,  61  mUes;  extension  Is  proposed  from  GreenvQle  to  the  Gulf,  5(J 
miles.  Stock.  (»).  The  bonds  ($250,000  authorized  issue)  are  to  be 
used  to  pay  oflf  present  debt;  balance  for  Improvements.  F.  J.  Spain, 
of  Quitman,  Ga  ,  is  mortgage  trustee.  V.  76,  p.  706.  For  year  ending 
June  30,  1 902  (51  miles(,  gross,  $53,409;  net,  $24,216.  President,  J. 
W.  Ogleshy;  Treasurer,  C.  T.  TUlman.    (V.  76,  p.  7o6,  866.) 

Southern  IlllnoiM  Sc  missourl  Bridge  Co.— Has  under  con- 
struction a  bridge  across  the  Mississippi  River  between  Thebes,  ni.. 
and  Gray's  Point,  Mo.,  to  be  completed  Jan.,  1904,  forming  a  direct 
connection  between  the  Chicago  &  Eastern  Illinois  and  the  Ht.  Loois 
Southwestern  Ry.  Length  to  be  2,750  feet  of  steel  truss  and  1,100 
feet  of  concrete  arches.  Stock,  $50,000,  all  outstanding.  In  Nov., 
1901,  made  a  $3,000,000  mortgage.    V.  75.  p  78.— (V.  75,  p.  78.) 

Soutliern  Indiana  H.y.—(See  Map)  —Owns  from  Main  Street, 
Terre  Haute,  to  Ewing  Street,  Seymour,  121-42  m.;  Westport  Branch, 
Seymour  to  Westport,  26-29  to.:  Sullivan  branch,  Latta  to  (Uendora, 
lu-37  m.;  Hymora  Branch,  Sullivan  Juuct.  to  Hymera  Mine,  3-79  m.; 
total  owned.  161-87  miles.  Lea-es:  Vandalta  Line.  Main  street  to 
Union  Station,  Terre  Haute,  '30  ro.;  Bedford  Belt  Railway,  Boiford  to 
Oolitic.  3'f3  m  ;  total  leased,  4-23  m.;  total  mileage,  16610.  The  belt 
line  around  Torre  Haut«  tw  about  comp  etod  and  ready  to  be  put  Into 
operation.  Extension  from  Elnora  to  Evansville  is  also  proposed,  V. 
76,  p,  377.  A  reorganization  of  Evans.  *  Rich.  KR.,  foreclosed  Mar.,  '97. 

Stock.— Common.  $3,000,000;  pref.,  $500,000;  par,  $100;  all  issued. 

Dividends.- Dividends  on  pref.,  Dec,  1901,  2ifl  p.  c;  1902,  5  p.  0. 
(J.&D.);  1903,  June.  2»«  p.  c;  liJ04,  Jan.,  2»«  p.  0. 

Bonds.-  First  mortgage  4s  of  1901  may  be  issued  at  $20,000  per 
mile  for  single  track  and  $10,000  pennilo  for  second  track  constructed 
or  acquired.  Equip't  notes,  incl.  int.,  Juno 30, 1903,  $'J5 1,779,  bonds  to 
retire  which  are  available  under  the  mortgage.  See  V.  74,  p,  776. 1197. 

Latest  Earnino8.-5  mos.,  5 1903... Gross,  $565,212;  net,  $'276,910 
July  1  to  Nov.  30.  n902... Gross,    376,289;  net,    197,799 

Annual  Report.— Report  for  the  year  ending  June  30, 1903,  was  In 
V.  77,  p.  296,  1743,  showing: 
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RAILROADS. 


For  explanation  of  oolnmn  headings,  &o.,  aee  notes 
on  first  page  of  tables. 

Bouthem  Pacifie  RR.—Btoo%  $159,445,000  auth... 
•  „         ('l8tM:.,8erle8  A,gold  I  land  grant.. c*) 

^t^^^^    J  Series  B,  gold (  sink'g  fund.o*  1 

^^^  1  Series  C  &  D,  gold.,  f  not  subject. o*  f 
secured,  [series  E  &  F,  gold..  J  tooaU.-..c*j 
8.Pao.Br.l8tM.,g.,8.f.,$50,OOOlnl897,notdr'n 
Bo.  Pao.  gen.  mort.  ($38,000,000),  gold.Ce...o*<fer 

Stockton  &  Copper.  IstM.,  g.  (guar.byC.P.) 

Ist  cons.  M.,  guar.,  gold, 8.  f.  not  dm.Ce c*<fer 

do  g.,gu.,st  p.  subj.to  call  107ifl  aft.  1905..o*<fcr 
So.  Pao.  of  Arizona,  1st  M.,  ser.  A.gold.guar.oAr 

Series  B,  gold,  guar c&r 

So.  Pactflo  of  New  Mexico,  Ist  mort.,  gold. .  .o&r. 
Bonds  assumed  in  Consolidation  of  1898. 
California  Pacific,  Ist  mort.,  gold  (ext'd  in  1887) 
2d  M.,  gold,gu.p.&l.,  end.  by  Cen.  Pac,  ext.  in  '91 
8d  M..  gold,  guar.by  Cent.  Pac.  ($1,000,000  are  3s) 
Northern  Ry.  (Cal.),  Ist  mort.,  int'st  guar.,  gold. 

Con.  M.  ($21,000,000),  g.,  Ist  on  225  m.UKUc*Ar 

Northern  California,  Ist  mortgage,  gold 

aouthern  Railvcay— Com.  stocfe,  $120,000,000... 
Preferred.  5  per  cent,  non-cumu.,  $60,000,000... 

M.  &  O.  stock  trust  certificates 

l8t  con. M. ,  1  St  on  900  m.g.  ($120,000,0001  Ce.c*<fer 
OoU.  tr.  bonds,  ?.,  red  par  af.  2  yrs.  (V.75,p  44a)r 
So.-L.  &  N.j't  M.,$15,500,000.red.l05  af.'07  c*&r 
Equip,  trust,  ser  Agoid.dae  May  and  No  v.  PI  P.  c* 
do       do    ser.  B.,  g.,  due  Mar.  and  Sep. PIP.. 

do       do    ser.  C,  g.,  due  J.  &  D 

do       do   g.,  $177,000  due  semi  annually 

A.— Properties  merged   in   Southern  Rai 

Atlantic  Tennessee  &  Ohio  1st  mortgage.  Ce 

Oh.Col.&Aue.lstM.(int.ingold);  V.59,p.l006Ce 


Miles 

of 
Road. 


1,045 

187 

1,587 

26 

2,020 

392 
392 
167 

79 
114 
114 
149 
373 

54 


4,502 


LWAT 

44 
191 


Date 

of 
Bonds 


fl875 

J  1875 

1  1876 

(1882 

1887 

1888 

1875 

1893 

1893 

1879 

1880 

1881 

1867 
1871 
1875 
1877 
1888 
1889 


1894 
1901 
1902 
1900 
1901 
1902 
1903 
Co. 
1883 
1869 


Size,  or 

Par 
Value. 


$100 

500  &o. 

500  Ac. 

500  &c. 

500  &c. 
1,000 
1,000 

500  &o. 

500  &c. 

500  «fec. 
1,000 
1,000 
1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

100 

100 

100 

l,000&c 

i,6b6&c 

1,000 
1,000 
1.000 
1,000 


Amount 
Outstanding 


500&0. 


128,307,960 

12,637,500 

4,525,000 

7,931,000 

5,124,000 

3,533,000 

1,000 

500,000 

6,809,000 

21,.^46,000 

6,000,000 

4,000,000 

4,180,000 

2,232,000 
1,595,000 
2.998,500 
5,156,000 
4,751,000 
1,074,000 
120,000,000 

60.000,000 
5,632,6  0^ 

39,208,000 
4,000,000 

11,827,000 
1,700,000 
1,700,000 
2,748,000 
2,397,000 

150,000 
"1.380.500 


|Nr£KJ£8T  OB  DIYLDENDS. 


Rate  per 
Cent 


^«- 

f  «• 

^«- 
6g. 

4i2g. 

4  lag. 
3g.&6g. 

5  g- 

5  in  1903 
4 
5 
4 
4 
4 
4 
4 


g- 
g- 
g. 
g- 
g- 
g- 


4g. 

6 

5  g. 


Wnen 
Payable 


Where  Payable,  and  by 
Whom. 


A. 

A. 

A. 

A. 

A. 

A. 

J. 

M. 

M. 

J. 

J. 

J. 

J. 
J. 
J. 
J. 
A. 
J. 


&  O. 

&  O. 

A  O. 

&.  O. 

&  O. 

&  O. 

&,  J. 
AN. 
AN. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  O. 

A  D. 


A  O. 
&  O. 
&  J. 
A  D. 
A  J. 
&  N. 
A  S. 
&  D. 
&  N. 


N.  Y.,  S.Pao.,  120  B'way 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 


N.Y.,J.P.Morgan&Co. 

N.Y.,  J.P.Morgan  &  Co. 

N.Y.,  J.  P.  Morgan  *  Co. 
do  ro 

do  do 

Prov.Li.  ATr.Co.,Phlla. 
do  ao 


Bond*— Prinoi- 

pal,When  Doe. 

Stockt—lMtX 

Dividend. 


Apr.  1,  1906 
Oct.  1,  1965 
Oct.  1,  1906 
Apr.  1,  1918 
Apr.  1,  1937 
Oct.  1,  1938 
Jan.  1,  190B 
Nov.  1,  1937 
Nov.  1,  1937 
Mch.,  1909 
Mch.  1,  1910 
Jan.   1.  1911 

Jan.  1,  1912 
Jan.  1,  1911 
July  1,  1906 
Jan.  1,  1907 
Oct.  1,  1938 
June  1,  1929 


A  O.  N.Y.,  J.P.Morgan  &  Co. 
A   J.  do  do 


Oot.l9,'03,  2i« 

Oct.  1,  '03,  2% 

July  1,  1994 

Deo.   1,  1906 

July  1,  1952 

To  Nov.  1,1907 

To  Sept.  30  .'08 

To  Dec,  1909 

To  May  1,  '10 

Apr.,  1913 
July  1,  1909 


Year.         Gross.  Net.       Int.,  taxes,  etc.    Div  onpref.    Bat.,  snr. 

1902-3..  $942..')72        $482,026        $199,600  (5). $25,000       $257,426 

1901-2       630,195  277,852  158,153  (5)25,000  94,699 

President  John  R.  Walsh;  Secretary,  C.  F.  Weinland,  204  Dearborn 

St.,  Chleago.m.— (V.  75,  p.  237;   V.  76,p.213;  V.  77,  p.  296,  1743.) 

So.  Mo.  &  Ark.  RR.— See  St.  Louis  Memphis  A  Southeast'n  RR. 

Sontb  Pacific  Coast  Ry.— Narrow  Gauge.— Alameda  to 
Santa  Cruz,  77  miles;  branches,  27  miles;  ferry.  3  m.;  total  104  miles. 
Leased  for  55  years  from  July  1, 1887,  to  Southern  Pacific  Company, 
which  guarantees  the  bonds  and  owns  all  the  $6,000,000  stock.  Year 
1901-02, gross, $924, 488;  op. def.,  $11,775;  def.  under ch'ges, $435,761. 

Sontbern  Pacific  Company.— < See  Jirap«.;— Road.— This  com- 
pany owns  no  track  in  fee,  but  principally  through  ownership  of  stock, 
partly  by  lease  it  operates  a  great  system  of  roads  extending  from 
San  Francisco  to  New  Orleans  (thence  by  company's  steamers  to  New 
York. etc.),  and  to  Portland.  Oregon,  to  Ogden,  Utah,  with  branches. 

System  comprises  the  following,  fully  describedjunder  their  own  titles. 

Miles- 


(1)  Proprietary  lines. 
Controlled  (also  leased  by)  So. 
PAC.  Co.  Miles. 

Central  Pacific  RR 1,359 

Sontli  Pacific  Coa.st  Ry 101 

Southern  Pacific  KR 3,268 

Oregon  &  California  RR 671 

(2)  Controlled   by  So.   Pac.  Co.— 

Operated  Independently. 
Galv.  Harrisb'g  &  San  Anton.  Ry.     917 
Hew  York  Teiaa  &  Mexican  Ry . .     122 
Homston  &  Texas  Central  RR ....     669 

Louislpna  Western  RR 164 

Morgan's  La.  &  Tex.  RR.  &  SS..  .      324 

Texas  &  New  Orleans  RR 396 

Galreston  Houston  &  Northern,.        53 

Carson  &  Colorado  Rv 300 

Houston  B.  &  W.  Texas  Ry 191 


Hou  ston  &  Shreveport  RR 39 

3)  Controlled  by  Morgan's  La.  & 
Tex.— Operated  Independently. 
Gulf  Western  Tex.  &  Pac.  Ry. ...     Ill 
Iberia  &  Vermilion  RR ]« 

Total  Proprietary  Lines S,7oi 

Tot'l,deduc.242  m.  leas.to  Atch.S,459 
(4)  Leased  and  Operated. 

New  Mexico  &  Arizona  RR 88 

Sonora  Ry ;      263 

Total  RR.  Mileage  June 30.  '08..  »,0h  - 
Tot'l.deduc.  242  m. leas,  to  Atch.8,810 

Steamship  Lines 5,366 

Affiliated  Lines,  Etc. 
San  Antonio  &  Aransas  Pass  Ry.     68' 
GUa  Valley  Globe  &  North'n  Ry..     124 


Graad  total  of  owned,  leased  and  affiliated  lines  June  30, 1903 9.titil 

Organization.- Organized  under  laws  of  Kentucky.  On  June  30, 
1902,  the  Union  Pacific  owned  $90,000,000  of  the  capital  stock,  a 
strong  working  control,  but  the  road  will  continue  to  be  operated 
independently.  V.  72,  p.  242,  248;  V.  75,  p.  136.  Under  plan  for  re- 
adjustment of  Central  Pacific  securities,  the  Southern  Pacific  in  1899 
acquired  the  entire  capital  stock  of  the  Central  Pacific.  See  that  com- 
pany: also  see  below.    V.  73,  p.  33;  V.  75,  p.  1407;  V.  76,  p.  753. 

In  1903  the  Rock  Island  Co.  arranged  to  purchase  (for  $1,500,000 
cash.  $3,500,000  in  Its  5-year  4  p.  o.  notes,  dated  Apr.  1,  1903,  and 
$2,500,000  of  its  preferred  stool?)  one  half  of  the  stock  of  the  Houston 
&  Texas  Central,  the  Houston  East  &  West  Texas  and  the  Houston  & 
Shreveport  railroads.    V.  76,  p.  1084, 1409. 

The  Ogden  A  Lucin   RR.,  cat-off  from  Ogden  "to  Luoin,  102  miles, 
saving  46  tnlles.  wa**  completed  in  Nov.,  1903.    V.  74,  p.  380, 1197;  V 
71,  p.  85;  V.  77,  p.  2099;  V.  75,  p  288.    In  Nov.,  1900,  a  majority  of 
Pacific  Mail  SS.  stock  ($10,005,000)  was  acquired.  V.  71,  p.  1013, 1312. 

Proprietary  Lines.— These,  with  a  total  mortgage  indebtedness 
June  30,1902,  of  $305,976,670,are  mostly  owned— only  $11,156,900  out 
of  their  total  stock  of  $303,924,572  not  being  held  on  July  1, 1902,  by 
the  Southern  Pacific  Co.    "  Omnibus  Lease,"  see  Sdp't  of  Jan.,  1899. 

Stock,  Etc.— Total  stock  authorized,  $200,000,000,  including  $67,- 
275,500  exchanged  In  1899  for  Central  Pacific  stock— see  Central  Pa- 
cific and  V.  68,  p.  378,  725;  V.  69,  p.  132;  V.70,  p.  740. 

Bonds.— The  4  per  cent  collateral  trust  gold  bonds  of  1899  are  lim- 
ited to  $36,819,000,  and  are  subject  to  call  at  par  on  six  months' 
notice.  The  first  issue  of  $28,818,500,  secured  by  the  $67,274,200 
common  and  $12,000,000  preferred  stocfe  of  the  Central  Pacific,  was 
Issuable  forthwith.  The  remaining  $8,000,000  can  be  Issuea  from 
time  to  time  only  as  an  equal  amount  of  Central  Pacific  preferred  Is 
received  and  added  to  the  collateral,  $5,000,000  of  this  stock  being 
reserved  for  improvements  and  additions  on  the  Cent.  Pac.  at  not 
exceeding  $200,000  yearly— see  Cent.  Pac.  and  .V.  68,  p.  378.  See 
Mortgage  Abstract,  V.  69,  p.  859. 

The  two-five-year  coUatPiral  trust  4ifiS  of  1900,  limited  to  $30,000,- 
000,  are  secured  by  deposit  of  $11,208,000  par  value  of  various  bonds 
and  $61,624,300  stocks  of  companies  controlled.  Including  Pacific 
Mail  etc..  and  ,$1,530,000  Wells,  Fargo  &  Co.  stock;  they  also  cover  4 
ocean  steamshipsof  4,572gros8  tons  each  and  various  equipment.  See 
Mortgage  Abstract.     V.  71,  p.  1314;  V.  77,  p.  2160;  V.  78,  p.  229,  288. 

The  first  refunding  4s  and  30-year  gold  S^flS  issued  by  the  Cen- 
tral Pacific  are  unconditionally  guaranteed,  principal  and  Interest. 

Gbmkbal  Finances.— In  Oct.,  1903,  a  plan  for  the  Issuance  of  long- 
term  low-rate  refunding  bonds  was  in  abeyance.  V.  74,  p.  269;  V.  75, 
p.  395. 

During  three  years  ending  June  30,  1903,  $42,980,353  were  ex- 
pended for  Improvements  and  equipment,  besides  $4,400,162  for 
Ogden  A  Lucin  cutofF  across  Great  Salt  Lake.    V.  77,  p.  1226. 

Earnings- For  5  months  ending  Nov..30:1 

5  mos.  Gross.  Net.  0th.  inc.       Charges.        BaL,  sur. 

1903 $41,135,788  $13,802,613  $188,816  $14,615,104  df.$623,677 

1902 38,011,226       ',815,439      

Charges  In  1903  Include  $7,094,500  expended  for  betterments. 
Houston  A  Texas  Central  and  its  subsidiary  lines  are  Included  In 
both  years. 


Annual  Report.— Fiscal  year  now  ends  June  30. 

Report  for  1901-2  at  length  in  V.  75,  p.  1404  to  1414.  Report  for 
1902-3  not  issued  to  Jan.  15,  1904.  For  11  mos.  ending  May  31,  not  in- 
cluding Houston  &  Texas  Central  earnings  (charges  in  1902  3  includ- 
ing $19,505,428  for  betterments)  were: 

11  mos.     Gross               Net.          Othe'-  inc.      Charges.            Bal.,  sur. 
1902-3. $80,067,782  $23,479,850  $906,891  $34,954,070  df.$10,567,329 
1901-2     76.685,556    25,170,191 


Receipts—  1901-2. 

Aver.  mUes— Proprietary  and  non  proprietary 8,767'48 

Gross  receipts  from  proprietary  and  non- proprietary 
lines  and  miscei.  receipts  of  prop,  companies: 

Transportation  receipts —     $83,548,821 

Trackage  and  other  rentals , 244,186 

Income  from  sink,  funds  pledged  for  redempt'nof  bonds  ;     372.610 

Income  from  investments.  j       86,770 

Income  from  lands  and  securities  not  pledged  for  re- 
demption of  bonds       644,425 

Interest  on  open  accounts 923,664 

Miscellaneous  rereipts.  27,193 

Gross  receipis  South.  Pac.  Co.  from  sources  other  than 
operations  of  leased  lines 1.318.707 

Total  receipts.  $87,161,206 

Expendel  for  account  of  proprietary  companies,  viz.: 

Operating  expenses $54,898,700 

Taxes l,8^6802 

Trackage  and  other  rentals 704,6«0 

Interest  on  funded  debt 12,794.607 

Interest  on  Central  Paciflc  RR.  notes 1,180.104 

Interest  on  open  accounts 626.835 

Miscellaneous  expenses 74,438 

Land  department  expenses  and  taxes 208,172 

Sinking  fund  construction  and  earnings 812,609 

Betterments,  additions  and  new  equipments 11,778,679 

Other  charges  against  Southern  Paciflc  Co..  viz.: 

Interest  on  funded  debt  of  Southerm  Paciflc  Co 1,972,770 

Sinking  fund  contributions  —        .         76,000 

Insurance,  taxes  and  all  other  accoants  except  for  de- 
ficits In  operations  of  leased  lines,  etc 695,992 

Discount  on  Southern  Paciflc  Co.  4}^  percent  bonds 165,000 

A  dvances  to  San  Antonio  &  Aransas  Pass  Ry.  Co 396.3no 

Total  expenditures ,$8H,l5H,0»i 

Surplus  over  all  disbursements def  .$994,876 


1900-1. 
8,664-97 


$77.t44.896 

519,046 

416,067 

92,866 

629,362 

637,134 

6,462 

1,<63.388 
$81,107,672 

$49,098,027 

1,780,987 

1,328,566 

12,795.430 

1,276.209 

479,774 

46.610 

182,612 

86H,057 

6,870,948 

1,889,810 
7»,000 

601.660 
165,000 
465,609 


President,  E.  H.  Harrlman.— (V.  77,  p.  2160;  V.  78,  p. 


$77,661,112 
$3,466,660 

229,  288.) 


Soutbern  Paciflc  RR.— rSee  JITapa.;— Road.— Owns  aU  the  Cali- 
fornia lines  of  the  Southern  Pacific  system  except  the  Central  Pacific 
and  the  South  Pacific  Coast.  The  road  owned  aggregates  about  3,260 
miles,  embracing  a  through  Line  from  east  bank  of  Rio  Grande  River 
through  New  Mexico  and  Arizona,  via  Los  Angeles,  San  Francisco  and 
Oakland,  to  Tehama  in  No.  California,  with  numerous  branches.  "Of 
the  lines  owned  and  leased  in  1902  (7  miles  are  leased),  3,018  were 
operated  in  the  Southern  Pacific  system,  242  miles  (Mojave  to 
The  Needles)  being  held  under  long  lease  by  Atchison  in  ex- 
change for  leases  of  350  miles  of  roads  la  New  Mexico  and  Arizona. 
V.  65;  p.  931,  and  Atch.  T.  A  8.  F.  item,  p.  1113;    see  V.  64,  p.  609. 

Organization.— Incorporated  on  March  7,  1902,  as  a  consolidation 
of  the  So.  Pac.  RR.  companies  of  Cal.,  Ariz,  and  New  Mexico.  V.74,  p. 
578.  The  Southern  Pao.  RR.  of  Cal.  was  leased  to  Southern  Pac.  Co. 
for  fixed  charges,  betterments  and  additions  and  a  certain  percentage 
of  the  surplus  income  under  the  "omnibus  lease." 

Stock.— So.  Pao.  Co.  June  30, 1902,  held  $100,640,133  of  the  stock. 

BoT!n)a.— Consolidated  Mortgage  of  Sept.,  1893,  (see  full  abstract  V. 
57,  p.  1041),  provides  for  all  prior  liens  and  new  construction.  Bonds 
may  be  issued  not  exceeding  $30,000  per  mUe,  of  which  $7,500  a  mile 
is  reserved  for  additions  and  betterments.  See  V.  57,  p.  469.  This 
mortgage  in  January,  1899,  covered  1,982  miles,  of  which  it  is  an 
absolute  Ist  lien  on  841  miles.  The  supplemental  mortgage  issued  in 
1898  limits  this  loan  to  $30,000,000,  (exclusive  of  bonds  to  be  Issued 
against  underlying  securities).  Most  of  the  consols  arestamped  subject 
to  caU  at  1071a  after  1905  as  shown  in  table  above.    V.  67,  p.  1111. 

LAia>  Grant,— The  land  grant  was  12.840  acres  per  mile,  and  proceeds 
of  sales  go  to  retire  bonds,  but  a  large  proportion  of  the  lands  bar- 
ren and  useless  for  agricultural  purposes  without  irrigation.  In  1901-8 
sales  were  171,360  acres  for  $699,305  and  20,862  acres  were  surren- 
dered: Int.on  deferred  payments,  $21,144;  land  notes  June  30,  1902, 
$2,036,250.  Lands  unsold  June  30,  1902,  4,866,396  acres,  including 
453,280  in  litigation.    V.  75,  p.  1407.    See  So.  Pao.  Item  V.  65.  p.  778. 

Earnings— 5  mos.,  >  1903 Gross.  $14,009,066;    net,  $5,942,793 

July  1  to  Nov.  30.    $1902 Gross,    12,610,888;    net,     5,141,862 

ANNUAL  Report.- For  year  ending  June  30. 1902,  earnings  were: 
Gross,  $28,587,467;  net,  $12,054,078;  Other  Income,  $893,831;  charges, 
$6,767,461;  surplus.  $6,180,448;  amount  of  net  profit  due  this  com- 
pany as  per  lease,  $5,369,742.  Annual  report  of  the  former  Southern 
Pacific  RR.  (2,712  miles)  for  vear  ending  June 30, 1898,  wasglven  at 
length  in  V.  67,  p.  1052,  1062. -(V.  74,  p.  152,  269;  V.  77,  p.  1226. 

Southern   Railway   Companf,—(8ee  JUap,  pages' 14 5B  and 

1457.;— Company  operates  7,139  miles,  extending  from. Washington, 
D.  C,  and  West  Point  and  Richmond,  Va.,  to  Danville,  Va.,  Greensboro, 
N.  C,  Norfolk,  Va.,  Charlotte,  N.  C,  Columbia,  N.  C,  and  Atlanta,  Ga., 
thence  northerly  to  Bristol,  Tenn., southeasterly  to  the  coast  atBruns- 
wtck,  Ga.,  and  westerly  across  the  States  of  Alabama  and  Mississippi 
to  the  Mississippi  River  at  GreonvlUe.  Water  lines— Bait.  Ohes.  A 
Blchmoud  S.  B.  Co.,  200  miles.    IF  See  this  company. 
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#or  AxplAiuktlon  of  oolamn  heiMllngB,  Ao.,  see  notea 
on  tint  page  of  tables. 


B»utht^t  Ity.—{Oon.)-Cb.  Col.  A  Auk..  2d  M  Oe 

Columbia  *  Greenville  Isi  mort.,  Kol>l<^e f ' 

Geor^a  PiK>lrto  l«t  uiortK»)J:o.<'e c* 

Rlcliuionrt  A  Danville  cons.  luort^aKe.  Kold.Ce  o 

I>ebeu.  uiort.,  old  Os  (no  louKt>r  Inoomee)  Oe... 

Kijulp.  lYust  bontlB,  jtold.  8.f.,8nb)   to  call.Ce.o* 
Richmond  York  River  A  Chesaiieak*  let  mort.O 

ad  M.,  extended  from  1900 O 

Vlr(flnla  Midland— Serial  mortga(fes 

General  mort<a(re.Ce... 

WashlnfTton  Ohio  A  Western  1st  mortgaKC.Oe. .. 
Western  No.  Carolina,  let  con.  mort.,  (?old.Ce.o* 
Ka«t  Tenne8.>»ee  Vlrclula  &  Georicla— 

Dlv.  M.,  K.,  (Bristol, Tenn.  to  Behna,  Ala.).Ce.o* 

E.T.Va.A  Oa.  cona.  M.,  p.  ($20,000,000). o.tr.Ce 

Ala.  Cent.  l8t  M.,  Selma  to  Meridian,  KOld.O 

B.— (Southern  Railway  Divisional  SKCDRiriKa.. 
East  Tennessee  Hen,  gold.Oe o'ir 

1st  niort.  on  Menip.  &  Oi..  $8,000,000,  r.  U.o* 
Charlottosv.  *  Rnp.lst  M.,  sf.,  red.  par  Jau.l  y'ly 

Aiken  Branth,  1st  M.,  gold  A  (V.  68.  p.  826) 

8t  Louis  div.  Istm., $15,500,000,  it.lO 0*&r 

Col  M.,>;.,$9.5(X).0O0,  s.f.,  seo.M.&O  gen.48Gc*&r 
Mobile  &  Ohio  bonds— See  Mobile  A;  Ohio  RR. 
O.— On  properties  practically  owned  by  (*)  ob 

•Atlantic  *  Yadkin  Ist  M.,  g.,  guar Ce.o* 

IfRlchm.  &  Mecklenb.,  Ist  M.,  $315,000,  gold...o 
HAtlanta*  Charlotte— Stock 

Pref.  M.  (old7sext.  lnl897,V.64,p.286)our.o' 

1st  mort  trace r 

Income  bonds  (not  cum.)  68,  interest  at  4  p.  c.r 
•Oeoriiia  Midland  let  mort.,  Interest  guar. Oe... 

Also  additional amounte  pledged  JuneSO,  1903, 


MUes 

of 
Road. 


191 
164 
566 


38 

38 


Date 

of 
Bonds 


1872 
1881 
1882 
1874 
1882 
1889 
1873 
1880 
1881 
347     1886 


50 
309 

552 

1,020 

95 


1884 
1884 

1880 
1886 
1879 


1,020     1894 
292     1898 
28     1879 


24 
365 

Co!" 

LEASE 

166 
31 


265ifl 
265ifi 

"98 

under 


1898 
1901 
1901 

DTO(1I 
1899 
1899 

1877 
1877 
1880 
1896 
flrsto 


sue,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
lOO&o. 
1,000 
1,000 

1,000 
1,000 
1,000 

1,000 

1,000 

lOO&o. 

500 

1,000 

l,000&o 

) South 

1,000 

1,000 

100 

1,000 

1,000 

500 

1,000 

onsolida 


Amoont 
Outstanding 


$500,000 

2,000,000 

5,660,000 

6,1»!)7,000 

3,368.000 

316.000 

400,000 

500,000 

7,635,000 

4,859,000 

al,025,000 

b2,531,000 

3,106,000 

12,770,000 

1,000,000 

4,500,000 

6,183,000 

259,100 

150,000 

11,250.000 

7,999,000 

EKN  Ry. 
1,500,000 
315,000 
1,700,000 
500,000 
4,250,000 
750,000  I 
1,650,000 
ted  mortgag 


INTEREST  OR  DIVIDENDS 


Rate 
Cen 


r 


7 
6 

6g. 
5 

6  g. 
5 

4>fl 
5^6 

4 

6g. 


When 
Payable 


A.  A  O. 

J.   &  J. 

J.   A  J, 

J.   &  J. 

A.  &  O. 

M.  &  8. 

J.   A  J. 

M.  A  N. 

M.  A  S. 

M.  A  N. 

F.  A  A. 

J,   A  J. 


5  g.    J.   A  J, 

5  g.    M.  A  N. 

6  g.   J.   A  J. 


4g. 
4  g. 
4g. 


4g. 

4  g. 
7  In  1903 

4o. 

7 

4 

3  g. 
e:   a $22 


M.  A 
J.   A 


M.  &  S. 


A.  A  O. 
M.  A  N. 
M.  &  B. 
A.  A  O. 
J.  &  J 
A.  &  O, 
A.  A  O. 
5,000: 


Where  Payable,  and  by 
Whi 


lom. 


BoiKtii — rruiui- 

pal,When  Dae. 

StocAu- Last 

Dividend. 


N.Y.,  J.  P.  Morgan  A  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Safe  D.  A  Tr.  Co.,  Bait. 

N.  Y.,  J.  P,  Morgan  A  Co. 

do  do 

do  do 


do 
do 
do 


do 
do 
do 


do  do 

do  do 

PhU.,Tr.SafeD.AInB.Co 
N.  Y. ,  J.  P.  Morgan  A  Co, 
do  do 

do  do 


N.  Y. ,  J.  P.  Morgan  A  Co. 
do      do 

N.  Y.,  Central  Trust  Co 
do      do 
do      do 
do      do 

N.Y.,J.  P.  Morgan  A  Co. 

b  $1,325,000. 


Oct.  1,  1910 

Jan.  1,  1916 

Jan.  1,  1922 

Jan.  1,  1915 

Apr.  1,  1927 

Sept.  1.  1909 

Jan.,  1910 

Nov.,  1910 

Var.  1906-31 

May,  1936 

Feb.  1,  1924 

July  1,  1914 

July  1,  1930 
Nov,  1,  1966 
July  1,  1918 

Sept.,  1938 
July  1,  1996 
July  1,  1918 
July  1,  1998 
Jan.  1,  1951 
Sept.  1,  1938 


Apr.  1,  1949 
Nov.  1,  1948 
Sept.6,'03,  3>« 
Jan.  1,  1907 
Jan.  1,  1907 
Jan.  1,  1907 
1946 


Ouyned  in  fee —  iiUes. 

Alexandria  (near  Wasldng'n) 

to  Greensboro,  N.  C 280 

Charlotte,N.C.,toAug'8ta,Ga.  190 
Ool'mbia,8.C.,toGreenv.,S.C.  145 
W.  Point,  Va.,  to  Neapolls...  179 
Salisbury,  N.C.,to  Morristo'n, 

Tenn 231 

Memphis  to  Stevenson,  Ala...  {272 

Bristol  to  CTiatt'ga,  Tenn 242 

Knoxvllle  to  Cumb'd  Gap.Ky  64 
Ooltewah  Junction, Tenn.,  to 

Brunswick,  Ga 409 

Au8tell,Ga.,  to  State  L.,  Miss.  261 
Atlanta  Jo.,  6a.,  to  York,  Ala.  271 
Atlanta,  Ga.,to  Ft.VaUey.Ga.  102 
E.  St.  L.,  lU.,  to  N.  Alb.,  Ind.  265 
Branches,  etc 1,468 


Total  owned 4,379 

Leased— 
fl  Atlanta  &  Charlotte  Air  L. 
Charl..  N.O..  to  Atlanta,  Ga.    268 

^Georgia  Midland  Ry 98 

Fran  kiln  A  Pittsylvania 30 

f  Mobile  &  Birmingham  RR.— 
Selma,  Ala., to  Marion  Jet.. 
IfSouthern  Ry.,  Car.  Div.— 
Charleet'n,  B.C. ,  to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S.  C,  etc 

Camd'n.S.  C.,to  Mar'n,  N.C. 
Ashev.,  N.  C,  to  Alston ,S.C 


150 


252 
171 
134 


Other  branches 157 


Leased — (Jontinued.  Miles, 

IJRlohmond  &  Mecklenb.  RR.  31 
ITNorth  Carolina  RR.— 

Gold8b.,N.  C.toGreensb..  130 

Greensb.  to  Charlotte,  etc. .  94 
Atlantic  A  Danville  Ry.  — 

Norfolk  to  DanvlUe,  Va., 

and  branches  282 

LookhartRR 14 

Operated  under  agreement — 

Roswell  RR 12 

Controlled  by  securities — 

Atlantic  &  Yadkin 165 

State  University  RR 10 

Elberton  Air  Line  RR 51 

irKnoxv.AOhio(V.77.p.l226)  69 

North  Carolina  Midland 54 

Other  roads 117 

Trackage  Rights — 

Hardeev'e,  S.  C.,  to  Sav.,  Ga.  23 

Wa8hlngt'n,D.C.,toAlex.,Va.  7 

Stevenson  to  Chattanooga,  &c  38 

York,  Ala.,  to  Meridian.Miss.  27, 

Birmingham  to  Mobile  Jc. ,  Ac  1 8 

Kentucky  &  Indiana  Bridge.  10 

8elma,N.C.,to  Pinners  Pt..Va.  155 

Savannah,  Ga.,  to  Jacksonv.  152 

Other 39 


Total  mileage  op.  July, '03.7.137 
Controlled — operated  separately. 

ITMobile  A  Ohio 874 

it  Augiista  Southern 82 

St.  Johns  R.  Ter.  (V.  75,  982) 


Also  has  one-sixth  interest  in  Rlchm'd-WashingtonCo.,  owning  union 
line  between  Richmond  and  Washington,  115  miles.    V.  75,  p.  449. 

Has  perpetual  trackage  rights  over  Atlantic  Coast  Line  RR. 
between  Savannah,  Ga.,  Jesup  and  Jacksonville,  Fla.,  152  miles,  be- 
ginning July  1. 1902.    V.  75,  p.  31;  V.  77,  p.  698. 

AFFILLiTED  BUT  OPERATED  SEPARATELY  (See  Oaoh  CO.) 

Alabama  Great  Southern 357  I  Northern  Alabama 119 

Olncin.  N.  O.  ATex.  Paoiflo..    336  |  Georgia  Southern  &  Fla 397 

Organization,  Etc.— a  reorganization  In  1894  of  the  old  Richmond 
A  West  Pt.  Ter.  system  per  plan  in  V.  58,  p.  363,  385.  See  also  V.  56, 
p.  858,  874, 1016, 1058,  and  V.  57,  p.  61.  Numerous  lines  have  since 
been  acquired  by  lease  and  purchase.  The  stockholders  voted  on  Oct. 
13, 1903,  to  merge  the  Knoxville  A  Ohio  and  Knoxvllle  A  Bristol  rail- 
roads, the  latter  extendinsr  from  Morristown,  Tenn.,  to  Corryton,  40 
miles,  and  the  Villa  Rica  Branch  Ry.    V.  77,  p.  452. 1226. 

In  1 902  Atlantic  Valdosta  &  Western  Ry.,  1 12  miles,  -^vas  merged  in 
Ga.  So.  A  Fla.    V.  74,  p.  1309;  V.  75,  p.  982;  V.  77,  p.  699. 

Stock.- Authorized  $120,000,000  commow.  and  $60,000,000  ^ijc  per 
tent  non-cuinulative  preferred  stock.    No  additional  mortgage  can  be 

Eut  upon  the  property,  nor  can  the  amount  of  the  preferred  stock  be 
loreased  without  the  consent  of  holders  of  a  majority  of  the  preferred. 
As  to  question  whether  the  pref.  is  subject  to  caU,  see  V.  72,  p.  1136. 

VOTIN3  iBUST.— A  majority  of  both  classes  of  stock  is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  in  1902.  The  stock 
ehallbe  held  by  the  stock  trustees  and  their  successors,  jointly,  until 
Oct.  15, 1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority 
of  the  stock  assenting  thereto,  although  the  stock  trustees  may,  in  their 
discretion,  deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J. 
Pierponl  Morgan,  Charles  Lanier  and  George  F.  Baker.  Provisions 
of  voting  trust  and  pref.  stock  cert,  in  Sdpp.  of  April,  1897,  page  6. 
As  to  extension,  see  V.  75,  p.  442,  612, 1033. 

Dividends  (p.  o.) )  1897     1898     1899     1900     1901     1902      1903 
on  preferred.       51  1  2  3  45  5 

BONDS.— The  new  first  consolidated  mortgage.  Central  Trust  Co., 
N.  Y.,  trustee  (see  abstract  in  V.  59,  p.  783),  is  secured  by  mortgage 
and  pledge  of  all  the  property  of  the  company.  The  total  authorized 
i  Bsue  is  $120,000,000  gold  bonds.  V  77,  p.  230) ,  as  f  oUows : 
Issued  to  June  30, 1903  (of  which  $5,489,000  in  treas.)...  $40,737,000 
Issuable  only  to  (  ".P^^«^,^»°i«"-<?ee  1„59.  P-  785) 65,265,000 

retire  certain 


stocks  (see  V.  59,  p.  786) 5,700,000 

equipmentobligations  (see  V.  59,  p.  786)  355,700 
To  be  issued  hereafter  only  for  extensions  and  additions 
at  not  exceeding  $2,000,000  yearly,  with  a  single  excep- 
tion as  to  $4,000,000  (see  V.  59,  p.  786) 7,942,300 

Prior  bonds  must  be  paid  by  maturity. 

IHvisional  First  Mortgage  bonds,  issued  in  1898  on  account  of  pur- 
chase of  Memphis  A  Charleston  Ry.,  bear  4  per  cent  interest  from  Jan. 
1, 1898,  to  July  1,  1901 ;  then  4:^  per  cent  to  July  1,  1906,  and  5  per 
cent  thereafter.  The  total  authorized  issue  is  $8,000,000,  but  $1,5()0,- 
000  can  be  used  only  to  build  a  line  replacing  trackage  between  Steven- 
son and  Chattanooga,  38  miles.  Of  the  remainder  of  the  loan,  $5,083,- 
000  were  Issued  to  retire  old  mortgage  Indebtedness  and  $100,000  for 
Improvements.  The  bonds  covei  the  292  miles  of  main  line  and 
branches  at  $17,408  per  mUe.  The  balance  ($1,417,000)  is  held  for 
betterments  at  not  exceeding  $100,000  yearly.     See  V.  67,  p.  179. 

Second  mortgage  on  former  Memphis  A  Charleston  secures  $2,500,- 
000  of  5  per  cents,  of  which  $1,500,000  owned  by  So.  Ry.  June  30, 


1903  and  $1,000,000  reserved  for  improvements.  St.  Louis  Division 
mortgage  covers  the  former  LouisvUle  Evansville  A  St.  Louis  RR., 
consisting  of  374  miles  of  main  line  and  branches,  the  balance  un- 
issued, $4,200,000,  being  reserved  for  extensions,  improvements  or 
additional  equipment.    V.  72,  p.  138. 

The  collateral  trust  4s  of  1901  have  been  issued  dollar  for  dollar  in 
exchange  for  the  Mobile  A  Ohio  general  48  as  acquired,  by  a  pledge  of 
which  they  are  secured.  Stock  trust  certitloates  for  M.  A  Ohio 
stock  have  also  been  Issued,  upon  which  dividends  are  payable  at  2  per 
cent  for  one  year,  3  per  cent  for  the  second  year  and  4"  per  cent  in 
perpetuity  thereafter.  V.  72.  p.  242,  822.  In  1903,  $7,999,000  of  the 
$9,472,000  bonds  and  $5,632,600  of  the  $6,070,600  stock  had 
been  deposited.    V.  72,  p.  439;  V.  73,  p.  664. 

Jointly  with  St.  Louis  &  San  Francisco  RR.  guarantees  bonds  of 
New  Orleans  Term.  Co.    V  77.  p.  38,  699. 

Equipment  trusts  mature  as  follows:  Series  A,  $225,000  each 
in  May  and  November,  1901,  and  $213,000  May  1  and  $212,000 
November  1  in  each  year  thereafter;  Series  B,  $180,000  each. 
Mar.  31  and  Sept.  30, 1902,  and  $170,000  each  M.&S.  thereafter;  Series 
O,  $223,000  on  June  1,1903,  and  $229,000  each  J.  A  D.  thereafter; 
series  D,  $177,000  each  M.  &  N.  beginning  Nov.  1,  1^03  In 
Oct.,  1903,  consols  were  being  issued  in  exchange,  dollar  for  dollar, 
for  the  $2,000,000  Charlotte  Columbia  &  Augusta  let  Ss;  $603,000 
had  then  been  exchanged.    V.  73,  p.  1265. 

General  Finances.— Certificates  of  indebtedness  incurred  for  pur- 
chase of  properties  June  30,  1903,  $8,800,000;  collat.  trust  bonds, 
$4,000,000,  see  tanle  above.  V.  77,  p.  701.  During  1902-03,  $4,272,- 
000  consols  were  issued.  Miscel.  equipment  oblieations  June  30, 1903, 
additional  to  those  above,  $262,809.  The  acquisition  of  the  Mobile  A 
Ohio  in  1901  affords  a  line  to  MobUe  and  Montgomery,  Ala.,  etc.  See 
Bonds  above.  V  72,  p.  242;  V.  73,  p.  343.  In  Apr..  1902,  the  dividend 
was  increased  to  the  full  5  per  cent  rate.    V.  74,  p.  578. 

In  July.  1903,  the  Southern  Ry.  and  Louisyille  &  Nashville  had  ao- 
qtiired$13,670,300of  the  $15,500,000  Chic.  Indianapolis  A  LouisvUle 
stock  in  exchange  for  their  joint  50- year  4  per  cent  bonds  on  the  basis 
of  78  for  the  common  and  90  for  the  preferred  stock,  or  optionally  six- 
tenths  of  the  purchase  price  in  cash.    V.  74,  p.  1029,  1090. 

Latest  Earn'gs— 5     <  1903 Gross,  $19,1 00,767;  net,  $5,726,602 

mos.,  July  1  to  Nov.  30.  <  1902 Gross,    17,788,126;  net,    5,346,964 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is  held 
the  second  Tuesday  in  October.  The  report  for  1902-03  was  given  at 
length  in  V.  77,  p.  690,  696.    See  also  editorial  p.  670. 

Tra^c. —The  freight  tonnage  is  widely  diversified,  which  is  an  ele- 
ment of  strength.  Agricultural  products  in  1902-03  furnished  only 
about  13  per  cent  (cotton  about  4  per  cent),  while  over  42  per  cent 
was  from  mining  industries  (30  per  cent  being  coal)  and  about  26  per 
cent  was  product  of  manufactories.  Ton  rate,  0'950  cents  per  m.;  train- 
load,  224  tons.  Earnings,  etc..  (Including  in  three  later  years  the  St. 
Louis  division,  374  miles,  for  the  entire  year,  but  in  income  account  in 
1901  only  for  6  months  actually  operated),  have  been  as  follows: 


Tears  end.  June  30. 
Average  mUes  oper. 


1903. 
7,129 


Freight 28,081,034 

Passengers 10,804,542 

Mail,  express,  etc.  3,468,485 

Gross  earnings 4'.i,354.0bl 

Net  earnings 11,364,921 

Otherinoome 1,211,261 


1902. 
6,743 

$ 

24,942,460 

9,601,360 

3,168,428 

37,712,248 

10,865,411 

824,509 


1901, 

6,799 

$ 

23,617,452 

9,065,805 

3,014,515 

35,697,772 

10,316,857 

498,706 


Total  net  income 
Interest  and  rentals 
Crther  deductions.. 

Bal.,  sur.  for  year.. 


12,576,182  11,689.920  10,815,563 

8,446,041     7,833,614       7,181,296 

422,663         255,409  93,767 


1900. 
6,306 

$ 
21,006,730 
7,737,455 
2,456,685 

31,200,870 

9,369,423 

318.805 

9,68a. 228 

6,755,442 

15.535 

3,707,478      3,600.897       3,54O,do0       2,917,252 
Divid.  on  pref (5)3,000,000(5)3,000,000  (4)2,400,000  (3)1,800,000 

Officers.- President,  Samuel  Spencer,  80  Broadway,  New  York; 
Seo'y,  R.  D.  Lankford,  80  B'dway,  N.  Y.;  Treas'r,  H.  C.  Ansley,  1300 
Pennsylvania  Avenue,  Washington,  D.  C. 

Directors.— A.  B.  Andrews,  Raleigh,  N.  C;  Joseph  Bryan,  Richmond,  Va.;  W. 
W.  Finley,  WasUington.  D.  C:  S.  Jl.  Inman.  Atlanta,  Ga.:    Adrian  Iselln  Jr.. 
Samuel  Spencer  Charles  Steele,  James  T.  Woodwara,  Harris  C.  Fahnestoctc, 
Robert  M.  Gallaway,  Charles  Lanier  and  Edmund  D  Randolph  of  New  Y«rk. 
-(V.  77,  p.  452,  690,  696,  770,  1226,  2281,  2340;  V.  78,  p.  229.) 

Sontbern  Rallivay,  Carollaa  Division.— (Z!harleston,  S.  C, 

to  Augusta,  Ga.,  with  branches  to  Columbia,  S.  C,  etc.,  252  miles; 
Camden,  8.  C,  to  Marlon,  N.  C,  171  mUes;  Asheville,  N.  O.,  to  Alston. 
S.  C,  134  miles;  other  branches,  138  miles;  total,  695  miles.  Leased 
to  the  Southern  Ry.  A  consolidation  of  the  Asheville  &  Spartanburg 
Carolina  Midland,  South  Carolina  A  Georgia  and  South  Carolina  & 
Georgia  Extension  railroads.  Stock  authorized,  $7,798,700.  Of  the 
consolsof  1902  ($18,000,000  authorized),  $6,260,000  are  reserved  to 
retire  at  or  before  maturity  the  underlying  divisional  bonds,  $5,000.(X)0 
have  been  used  to  reimburse  the  Southern  Ry.  for  the  previous  pur- 
chase of  the  several  properties,  and  the  remainder  are  available  for 
improvements,  equipment  and  extensions,  $4,000,000  being  reserved 
for  a  northwestern  extension  into  and  through  the  States  of  south 
Carolina.  North  Carolina,  Virginia,  Tennessee  and  Kentucky.  V.  76, 
p.  136.    President,  A.  B.  Andrews.— (V.  75,  p.  31, 136.) 

Soutb  Sliore  Ry,— See  Quebec  Southern  Ry.;  V.  76,  p.  1286 ;  V. 
76,  p  1250.) 

South  &  Western  KR.— Owns  and  operates  Johnson  City,  Tenn., 
to  Spruce  Pine,  N.  C,  64  miles;  also  graded  from  Spruce  Pine,  Tenn.,  to 
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RAILROADS. 


For  explanation  of  oolomn  beatUnfj^a,  &o.,  see  notes 
on  first  page  of  tables. 


Southern  By.—fOon.i—^'No.  Car.— Stock,  7%,  ga.. 

»Knoxville  &  Ohio,  Ist  mort.,  gold.Ce c'<fcr 

^[Mobile  &  Birmingham  RR.,  prior  lien,  g.Ce...o 

Ist  mortgage,  $l,200,000.ITIe o 

Preferred  stock 

Northern  Alabama  Ry.— See  that  Company. 

f  Atlantic  &  Danyllle  Ist  mortgage. Me 

Southern  Railway,  Carolina  Diryition — 

ffSo.  Carol.  &  Ga.,  Ist  M.,  g.,  $5,250,000. Ce...o* 

•Spart.  Union  &  Col.,  $1,000,000,  gu.  Ash.  &  Sp.g. 

Snmter  A  Wateree  River  RR.  1st  mortgage. Ce. 

NeTf  consol.  mortgage,  $18,000,000,  gold  IV 

South  d  irea<«m— Ist  M.,  $600,000,  g.,  red.  (text).o 
Southwest  Pennsylvania— Btooi^  ($3,000,000  auth.) . 

let  M.,  sink,  fund  $5,000  yearly,  not  drawn r 

Southwestern  f  Ga.)— Stock  (see  text) 

Spartant)'g  Union  <£  Oolumtnis—See  South'n  Rr., 
muyten  DuyvilaP'tMor.-BtoCik.S  p.c.gu.,N. Y.Cent. 
efiale  Line  dt  St4K«an— 1st  mort.,  $300,000,  g.Unc* 
Staten  Island  By.  and  naten  Island  Bap.  Transit- 
Suffolk  <t   'aroiina— 1st  mortgage 

Ist  consol.  mort.,  $1,000,000,  gold,  red.  110.. .o* 
Stockbridge  <£  Pittsfield—Gp.o.  rental  N.Y.  N.H.&H. 

Sullivan  County  BR.— 1st  mortgage,  $400,00'» c 

Sunbttry  Hazle.  <£  Wilkesb.—Sunb'ry  <6  Lewistown— 
SuncooK  Valley— Stock,  6  p.  c.  rental  Con.  &  Mon.. 
Stisq.  Blooms.  <£  Berw.— Ist  M.,  $700,000,  gold.FP 
9)fracuse  Btnghamton  <6  New  York— Stock 

Consol.  M.(p. andi.  gu.  (end.)  by  D.L.&W.).F.o*Ar 
Syracuse  Geneva  rf  Oominjr— Stock  (S^s  p.  c.  rental) 

Ist  mortgage,  sinking  fund,  drawn  at  par.F.  ..o 

2d  mortgage.  F o 

Toe.  f;a«<.-lstM.$l,500.000.ir.r'd.ll0.beg  'OS.IOC 


Miles 

of 
Road. 


66 
149 
149 


278 

245 

16 

"38 

126 

126 

333 

Caro 

6 

24 

See  B 

"75 
23 

See'p 

"42 

81 
81 

"64 

64 
28 


Date 

of 
Bonds 


1885 
1895 
1895 


1900 

1894 
1895 
1899 
1902 
1902 

1877 

unI'd 

1898 

ALTIH 

1886 
1902 

1894 

BNNSY 

1902 

1876 

1875 
1879 
1903 


Size,  or 

Par 
Value. 


$100 
1,000 
300,  1,000 

200,  1,000 

100 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
50 
1,000 
100 

IVI8ION. 

100 

1,000 

OBE    & 

i",oo6 

100 

1,000 

LVANIA 

100 
1,000 

100 
1,000 

100 

100  Ac. 

1,000 

1. 000 


Amormt 
Outstanding 


$4,000,000 
2,000.000 

600,000 
1,200,000 

900,000 

3,925,000 

5,250,000 
1,000,000 

100,000 
5,000,000 

600,000 
1,499,900 

900,000 
5,191,100 

989,000 
275,000 
Ohio. 

90,000 

500,000 

448,700 

357,000 

BR. 

240.000 

700.000 

2,500,000 

1,966,000 

1,325,000 

366,300 

600,000 

364.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 

f  «^- 
5  g. 
4 
4 

4g 

5« 

4  «• 
3  to  5  g. 
10  in  '03 

7 
5 

8 
4i«  g. 

6 

4 

6 

8  in  1903 
7 
3»a 

7 
5 

5  fir 


When 
Payable 


P.  A  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &   J. 

J.   &  J. 

M.  <te  N. 
J.  &  J. 

A  O. 

&.  J. 

&  J. 
A.  &  O. 
F.  &  A. 
J.   &   J. 


A. 
J. 
J. 


J.  A  J. 
J.   &  J. 

A.  &  O. 
J.  &  J. 
Q.-J.15 
A.  A  O. 


Where  Payable,  and  by 
Whom. 


jtoM4tt—nmoi- 

pal, When  Das. 

Stoekt—Lmt 

Dividend. 


Burlington,  N.  O. 

N.Y.,  J.  P.  Morgan  A  Oo. 

do  do 

do  do 

do  do 

N.  Y.,Meroant  Trust. 

N.Y.,  J.P.  Morgan  A  Co. 

do  do 

do  do 

do  do 

Invest.  Tr.  Co.,  Phlla. 

Phila.,  Broad  St.  Stat'n 
do  do 

Sav.,  Oa.  A  Maoon,  Ga. 

N.  Y..  Gr'dCent.Statlon 
N.  Y.,  Union  Trust  Co. 


Int'n'l  Tr.  Co.,  Balt'me. 

Stockbridge,  Mass. 
Bos.  Safe  Dep.  A  Tr.  Co, 


J.  A  J  M'nch'8t'r,N.H.,Nat.Bk 
A.  A  O.  Phlla.,  Fidelity  Tr.  Co. 

Q.— F.  N.  Y. ,  D.  L.  A  W.  RR.  Co 
A.  A  O.  do  do 

Q.— F.  N.Y.,  Gr.  Cent.  Station 
Ml  5  AN.  N.  Y.,  Farm.  L.  A  Tr.  Co 
M.  A  8.  N.  Y.,  Gr.  Cent.  Station. 
J     A   J.  N.W.  Harris  &Co..Chlc. 


Feb.,  1904.  SI* 
July  1,  1925 
July  1,  1945 
July  1,  1945 

Jan  1,'04,  2% 

July  1,  1948 

May  1,  1919 
Jan.,  1995 
Apr.  1,  1919 
July  1,  1952 
Jan.  1,  1952 

Oct  1,  '03,  5% 
Feb.   1,  1917 

Jan.5,'04,2ifl% 

Jan.,  1904, 4% 
Jan.  1,  1929 

Apr.  1,  1911 

July  1,  1962 

Jan., '04, 119% 

Apr.  1,  1924 

Jan.,  1904, 3% 
Oct.    1,  1952 

Nov.  1,'03.  296 
Oct.    1,  1906 

Feb,  1.'04,  ■'8% 
Nov.  15, 1905 
Mch.  1,  1909 
Jan.  1.  1923 


Gate  City,  Va.,  32  miles,  and  from  Clinchport,  Va.,  to  Minneapolis,  Va., 
40  miles. 

In  October,  1903,  a  syndicate  had  control  and  was  proposing  to 
extend  the  line  through  coal  fields  from  Johnson  City  to  St  Paul,  90 
miles,  and  from  Spruce  Pine  to  Marion,  40  miles.  V.  76,  p.  213.  A 
consolidation  In  June,  1902,  of  the  Ohio  River  A  Charleston  Ry.  with 
other  properties.    V.  74,  p.  1091. 

Stock  authorized,  $10,000,000;  outstanding,  $100,000;  par  of 
shares,  $100.  The  bonds  are  subject  to  oaJl  in  whole  or  part  (by  lot) 
at  par  and  aoorned  interest  on  or  before  Jan.  1,  1907,  on  90  days' 
notice,  coupons  to  Jan.  1,  i905,  inclusive,  being  at  the  rate  of  3  per 
cent  yearly,  those  of  July,  1905,  and  Jan.,  1906,  at  312  per  cent  and 
thereafter  at  5  per  cent  per  annum.  V.  76,  p.  436.  For  d  mos.  ending 
Deo  31, 1902,  gross,  »27,640,  netovertaxes. $1,987.  President,  George 
L.  Carter.— (V.  76,  p.  213,  4a6, 1250;  V.  77,  p,  1534.) 

Sontbwest  Pennsylvania  Ry.— Greensburg,  Pa.,  to  Fatrchance, 
Pa.,  45  miles,  and  branches,  90  m.  Leased  to  Penn.  RR.,  which  pays 
net  earnings  as  rental  and  owns  $1,057,250  stock  and  $600,000  bonds. 


Dividends.-  i 


S.— )1892. 
Percent....?     10 
Tr.  Dec.31.     Gross. 

1902 $2,047,515 

1901..     ..   1,691,921 


1897  to  Oct.,  1903 
10  per  cent  yearly. 

Divid'ds.      *Balanee. 

$149,990  sur.  $10,908 

149,990     def.  23,336 

§  Includes 

Fort 


•93.     '94.     '95.     '96. 
10       10       11       11 

Net.         Int., taxes, <te. 
$531,893      §$370,995 
253  904  127  250 

*  Includes  $3,985  other  income  In  1901,  $2,926  in  1902 
improvements. 

Southwestern  RR.(Ga.)— Owns  Macon,  Ga.,  to  Bufaula; 
Valley  to  Columbus,  Ga.,  etc.,  with  branches;  total,  333  miles 

Leased  for  101  years  from  Nov.  1, 1895,  to  Central  of  Georgia  Rv.  at 
a  rental  of  5  p.  c.  on  stock.    As  to  suit,  see  V.  71,  p.  809;  V.  73,  p.  1062. 

Springfield  Union  Depot  Co.— V.  77,  p.  770. 

Spnyten  Duyvll  &,  Port  Morris  RR.— Owns  6  m.  double  track 
and  connects  the  N.  Y.  Central  A  Hudson  with  the  N.  Y.  A  Harlem. 
Leased  to  New  York  Central  tlU  Deo.  31, 1970.  at  8  per  cent  on  stock. 

State  lilne  &.  Sullivan  RR.— Owns  Monroeton,  Pa.,  to  Berenice, 
Pa.,  24  miles.  Stock,  $980,250  (par  $50.)  Mortgage  covers  5,000  acres 
coaJ  lands.  The  new  1  st  4^28  are  subject  to  call  for  sinking  fund  require- 
ments at  105  until  Jan.  1, 1914,  aadthereafter  at  par.  V.  67,  p.  1209. 
Road  leased  till  1934  to  Penn.  A  N.  Y.  Canal  A  RR.  (rental,  $40,000  per 
ann.),  and  so  oper.  by  Lehigh  VaUey.— (V.  74,  p.  479;  V.  76,  p.  332.) 

Staten  Island  Ry.— Clifton  to  TottenvUle,  12-64  miles.  Stock.- 
*1,050,000,  of  which  ■8569,850  owned  Oy  Baltimore  A  Ohio;  par,  $75. 
Year  ending  June  30,  1903,  gross,  $206,778;  net,  $33,020;  int.  and 
taxes,  $32,923;  balanoe,  sur.,  $97.— (V.  61,  p.  737.) 

Staten  Island  Rapid  Transit  Ry.— Purchased  at  foreclosure 
Apr.,  1899,  subject  to  first  mort.  by  B.  A  O.  V. 69,  p. 284.  (V.77,p.251.) 

Stockbridge  Ac  Plttsfleld  RR.— Vandeusenville  to  Pittsfleld, 
Mass.,  23  m.  Leased  for  99  years  April  1, 1893,  to  N.  Y.  N.  H.  A  H.,  at 

6  p.  0.  on  stock.    Lessee  pays  taxes.    Lease  to  Housatonio  suspended. 
Suffolk  &  Carolina  Ry.— (3  ft.  6  in.  gauge.)— Suffolk,  Va.,  to 

Edenton,  N.  C,  on  Albemarle  Sound,  50  miles,  including  extension 
from  Ryland  to  Edenton,  17  miles,  opened  Aug.,  1902  It  is  proposed 
to  standard-guage  the  real;  branch  from  Beckford  to  Elizabeth  City 
N.  C.  25  miles,  is  to  be  opened  about  Feb.,  1904.  Controlled  by  Balti- 
more capitalists. 

Stock  authorized,  $1,000,000,  of  which  $800,000  is  outstandiDg,  a 
stock  dividend  of  100  p.  c.  having  been  declared  Jan.,  1903;  par 
of  shares.  *\00.  Of  the  Ist  consol.  5s  of  1902  ($1,000,000  authorized 
issue)  $500,000  were  issued  to  retire  $70,000  of  the  old  6s,  build  ex- 
tensions to  Edenton  and  Elizabeth  City,  42  miles,  standard-gauge  the 
road  and  lay  60-lb.  steel  rail,  the  balance  being  reserved  to  retire 
$90,000  old  6s  due  April  1, 1911  and  for  future  requirements.  There 
are  also  $100,000  (authorized  issue  $300,000)  4  p.  c.  non-cum.  income 
bonds.  V  76,  p.  103.  Year  ending  Oct  31,  1902,  gross,  $87,618;  net, 
$45,470;  annual  interest  charge  now  la  $30,400;  bal.,  sur.,  $15,070. 
President,  Wm.  H.  Bosley,  Baltimore,  Md.— (V.  76,  p.  49, 103.) 

Sullivan  County  RR.— Road  from  Bellows  Falls  to  Windsor, 
Vt.,  26  miles.  Road  opened  1849;  operated  since  April,  1893,  by 
Boston  A  Maine.  Net  earnings,  less  taxes  and  Interest  on  bonds,  paid 
lessor.  Stock,  $500,000,  owned  by  Vermont  Valley  BR.  For  year 
1902-03,  gross,  $353,149;  net,  $67,831;  interest,  taxes,  etc.,  $27,721; 
dividends  (8  p.  c),  $40,000;  bal.,  sur.,  $110.-(V.  65,  p.  867.) 

Snnbury  Hazleton  &  Wllkesb.  Ry.  \        See  Pennsylvania 

Sunbury  Sc  Leivlstown  Ry.  S  Railroad. 

Snncook  Valley  RR.— Owns  road  Suncook  to  Pittsfleld,  N.  If.,  17 
miles.  Leased  till  1912  to  Concord  A  Montreal  for  6  p.  0.  on  $240,000 
of  capital  stock;  total  stock  Issued  Is  $341 ,700,  of  which  $101,700  is 
non-dividend  paying.    President,  Hiram  A.  Tuttle,  Pittsfleld,  N.  H. 

Susquehanna  Bloomsburg  8c  Bertvlck  RR.— Watsootown 
to  Berwick,  Pa.,  42  mi  es.  Successor  In  Aug.,  1902, 01  the  Central  Penn- 
sylvania &  Western  RR.,  foreclosed.  V.75,  p.  343.  Stock,  $1,000,000,  all 
oatstanding;  par  of  shares,  $50  Bonds,  swe  table,  v.  75,  p  1303. 
Year  ending  June  30,  190'2  (old  Co..  :il  miles),  gross,  $25,364;  net, 
$9,840.    Pres.,  J.  Henry  Cochran.  Willlamsport.  Pa.-(V.  75,  p.  1303.) 

Susquehanna  Sc  New  York  RK.— Owns  Towanda,  N.  Y., 
to  Ralston,  43  miles;  Gray's  Run  Branch,  25  miles;  other  branches, 
S"*  miles;  tram  road  brunches  and  sidings,  14  m.;  trackage  (Including 

7  miles  of  sirtingrt),  13»s  m.;  total  Sept.,  1903.  99  ra.  Extenwlon  from 
Towanda  east  to  Binghamton  was  proposed.  A  consolidation  In  1902; 
y.  75,  p.  291.    Stock,  $2,000,000;  par  of  shares,  $100;    oatstanding. 


Dividends.        Balanre. 

$200,000  def.  $178,132 

200,000  sur.  138,597 


Sept..  1903,  $1,224,500.  Bonds  ($2,000,000  authorized)  are  413B, 
daied  Deo.  1,  1902,  and  due  Dec.  1, 1932,  but  subject  to  call  In  ten 
years;  none  i.ssued  Sept..  1903.  For  2  mos.  ending  Aug.  31,  1903, 
gross,  $28,780;  net,  $12,502.  For  year  ending  June  30,  1903,  gross, 
$67,002;  net  over  taxes,  $21,561.  President,  C.  S.  Horton;  Treas., 
F.  E.  Bradley,  Willlamsport,  Pa.— (V.75,  p.  291,  395.) 

Sussex  RR.— Owns  road  from  Stanhope  to  Franklin,  N.  J.,  and 
branch.  30  miles.  Road  opened  1854.  Since  1881  operated  by  Del. 
Lack.  A  W.,  which  owns  a  majority  of  the  $1,638,600  stock.  Dividends 
paid  from  earnings  of  1899,  3  p.  c;  1900,  4  p.  c;  1901.  Aug.,  2  p.  o.; 
1901,  2  p.  c.  The  $235,500  7  p.  c.  bonds  due  Apr.  1, 1903,  were  paid 
off  at  maturity.  For  year  ending  Dec.  31,1902,  jrross,  $16^,457;  net, 
$58,591;  oharges,$16,485;  dividends  (2  p.c),  $32,772;  bal.,  sur.,  *9,334. 

Syracuse  Binghamton  &  N.  Y.  RR.— Geddes,  N.  Y.,to  Bing- 
hamton, N.  Y.,  81  miles.  Controlled  since  1869  by  Delaware  Lack.  A 
W.,  which,  June  30, 1903,  owned  $1,903,900  stock  and  guar,  the  bonds. 

DrvtDENDS )     '88        '89        '90        '91     '92  to  Nov..l903,  tnclus. 

Percent s      12  8  8  13  8  yearly  (2  p.  c.  quar.) 

For  nine  mos.  ending  Sept.  30, 1903,  gross,  $949,875,  agst.  $662,296 
In  1902;  net,  $48.^,464,  against  $97,187. 

RB.PORT.         Gross.  Net.  Int. 

1902 $943,963  $1.59,488  $137,620 

1901 1,070.917   476,217   137,620 

— (V  65, p.  668.) 

Syracuse  Geneva  &  Corning  Ry,— Coming,  N.  Y.,  to  Geneva, 
N.  Y.,  58  miles ;  Penn  Yan  to  Dresden,  6  m.  Formerly  leased  to  Fall 
BrooK  Ry.,  but  lease  canceled  and  new  lease  made  from  May  1, 1899, 
for  term  of  corporate  existence  to  N.  Y.  Central,  for  $46,375  per  an- 
num, payable  quarterly,  interest  on  bonds  and  other  obligations, taxes 
and  repairs,  the  N.  Y.  C.  owning  $821,800  of  the  $1,325,000  stock,  par 
$100.  This  rental  is  equivalent  to  a  3^  per  cent  dividend  on  the  stock. 
(V.  68,  p.  573;  V.  73,  p.  1063;  V.  74,  p.  328;  V.  75,  p.  1033.) 

Tacoma  Eastern  RR.— Owns  Tacoma,  Wash  .  to  Eatonville, 
34  miles;  extension  under  construction  to  Ashfords,  21  miles,  t 
bituminous  coal  fields;  branch  also  projected  from  Eatonville  easterly 
131^  miles  to  Nisqually  Coal  Co.  fields.  Stock,  common,  $7,500,000; 
pref.,6p.  c;  non  cum  ,  $750,000;  all  issued;  par  of  shares,  $100.  Of 
the  bonds  (see  table  above)  additional  amoants  up  to  $1  000,000  can 
be  issued  only  at  the  rate  of  $13,000  per  addi  ional  mile  of  tracK. 
V.  76.  p  655.  President.  Edward  Cookingham,  Portland,  Ore.;  Secre- 
tary. E.  M.  Hayden,  Tacoma,  Ore.— (V.  76.  p.  655  ) 

Tallulah  Falls  Ry.— Owns  Cornelia  to  Wylie,  via  Tallulah  Falls, 
Ga  ,  28  miles;  extension  from  Wylie  to  North  CaroUna  Une,  17  miles, 
will  be  completed  early  in  1904.  Successor  in  1898  of  the  Bine  Ridge 
A  Atlantic  RR..  foreclosed.  V.  66,  p  810.  Stock  authorized.  $500,000, 
of  which  $250.00)  is  5  p  c.  non-cum  preferred;  par  of  shares.  $100. 
Bonds  are  limited  to  $15,000  per  mile.  Year  ending  June  30,  1903 
(21  miles),  gross,  $23,730;  net,  $7,060.  President,  Geo  L.  Prentiss, 
31  Nassau  St.,  N.  Y.— (V.  75,  p.  241.) 

Tehuantepec  National  Ry.—V.  74,  p.  94;  V.  75,  p.  794. 

'remlskamlnlng  A  Northern  Ontario  Ry  — V.77,p.251.1749 

Tennessee  Central  RR.— Haniman,  Tenn.,  westerly  to  Hopkins- 
vlUe,  252  miles;  branches,  48  miles;  total.  300  miles.  Extension  from 
Nashville  northwesterly,  via  ClarksvlUe,  to  Hopkinsville,  Ky.,  73 
miles,  was  comileted  in  Deo  ,  1903.  The  Nashville  Terminal  Co.'s  fa- 
cilities, to  be  built,  including  terminals  and  bridge  and  18  miles  of 
track,  are  leased  for  99  years  from  May  1, 1902.  V.  73,  p.  337,  392; 
V.  74,  p.  577,  831;  V.  75,  p.  499. 

SECURITIES.— Stock  authorized,  $8,000,000,  all  common  (par  of 
shares,  $100),  issuable  at  *25,0o0  per  mUe.  The  citizens  of  Nashville 
on  Aug.  30,  19nl,  voted  to  subscribe  to  $l,0(i0,O()0  stock,  the  sub- 
scription price  to  be  paid  on  completion  of  the  road  from  Nashville  to 
Clarksvllle.  Suit,  V.  74,  p  1309;  V.  76.  p.  1409;  V  77.  p.  2340. 

The  new  Tennessee  Central  RR.  bonds,  dated  July  1,  1902,  are 
issuable  at  $25,'" lO  per  mile;  of  the  present  issue  (about  $5,  00,0(X)) 
$3,306,000  are  reserved  to  retire  the  Tennessee  Central  Haiiway  and 
Nashville  &  Knoxvllle  RR.  bonds.  The  Nashville  Terminal  mortgage 
is  for  *1, 000,000;  see  th.t  company.  The  Mercantile  Tr.ist  Co.  of  St. 
Louis  is  trustee  of  both  of  the  new  mortgages.  President,  J.  O.  Van 
Blaroom;  SeCy,  O.  M.  Laing.-(V.  77,  p.  2160,  2340;  V.78,  p.  288.) 

Terminal  RR.  Association  of  St.  liouls.- Propertt.— 
Owns  and  operates  extensive  terminals  at  St.  Louis,  with  belt  Unes  and 
bridges,  and  a  tunnel  4,800  feet  In  lenirth;  operates  East  St.  I^ula  A 
Carondelet  Ry..  12  miles,  since  Mar.  1, 1902.    V.  74,  p.  479. 

In  .Ian.,  1903,  $950,000  of  the  $1,000,000  stock  of  the  Wisrglns  Ferry 
Co  was  acquired.  V.  75,  p.  IS.'^S;  V.  76,  p.  103.  In  Dec,  1903.  the 
bridge  across  the  Mississippi  River  at  Alton, owned  by  St.  Olalr  Madison 
A  St.  Lou  8  Belt  RR.,  giving  complete  control  of  entrance  to  St.  Louis 
from  the  East,  was  purchased  by  10  of  the  14  proprietor  companies. 
V.  77,  p.  234J. 

Organization. —Organized  in  1889.  The  following  companies  are 
sole  owners :  Cleveland  Cincinnati  Chicago  A  St.  Louis.  Louisville  A 
Nashville,  St.  I>oul8  Iron  Mountain  A  Southern,  Bait  A  O.  South- 
western, Missouri  Pacific,  Wabash.  St.  Louis  Vandalla  A  Terre 
Haute  (Penn.  RR.  system)  i^hlo.  Rock  Island  A  Pacific.  St.  FvOuIb  A 
San  Francisco,  Chicago  A  Alton.  Chic.  Burl.  A  <3ulnoy,  Illlnos  Central, 
Southern  Ry.  and  the  Missouri  Kansas  A  Texas,  the  seven  last 
named  having  acquired  their  Interests  in  Dec,  1902,  and  Jan.,  1«03. 
V.  75,  p.  1355;  V.  76,  p.  103.    These  oompanies  agree  under  contract  to 
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Woi  expUnatton  of  wdmnB  hmiStag*,  Ac,  lee  notes 

on  ftnt  p»K0  of  tablen. 


Tallulah  Fallt— 1st  niort.,  jfoltl  IB 

Tul.  Ftt  tt-(  Con  )—lt^i  ooii.  M.,  >:.,  re<l.  105.S.o**r 

Tenfif.i$ef  Cemral  ««,— T.  O.  Kv  lut  M  I»ISt  ..  .o* 
Na»h.  &  -vnox.  1st  uior'.  for  f  i.000.000  ITIe..  c* 
T.C.  KK.,M  $l."i,OOO,O00.(?.,  re.L  10.")ivf.  Jiily,*07. 

rerrn'/  Railroad  Asmyciatinu  —  Xf^X  iiiort.,  KOld.Ce  0" 
l8t  coiisol.  uiort«»»te.  $ri,0OO,00O.  gold  O.  o' 
Gen.M.  ref..  $SO.tK)0,000,g  .8.f.,rc(l..tott.rc.c'*r 
8t,  Ix)ul8  Brl(lK«>  Co.  l8t  pref.  stock,  jfiiaranteed. 

2d  rreferred  stock.  Kuaraut«ied,  endorsed 

1  Bt  uiort>rrt»cc,  »cold c* 

Tunnel  Kallroad  of  8t,  L<iuls,  stock,  jirurtr.  (end.). 

Ttrininal  Ry.  r^'urra/o;— IstM., $1,000.000. R,  N.o* 

Ttrrt  Hauie  <t  /tKiianav.— Con.  M.,now  lstAi.,F.g. 
2d  M.,  con.  K.,  red.  aft.  July  1. 1902,  at  105.  F..0 

Terre  Haute  <t  Logantport  RR.—lf^t  uiortKaKe 

Obligations  convertible  Into  mortgage  nonds 

Terre  Ihiute  <{  /V«ria.— First  mortgage,  gold. l/u.. 
l8t  con.  M. ,  $2. .500.000,  g.,  gu.  p.& i.  (end.). »  u.o* 

Texas  fVn/ra/— Common  stock 

Preferre<1  stock,  uon-cum 

let  M  ,  $2,0(H),000  g.,  red.  110  ($1.50,000  48)  Fo* 

Teia*  Midland  RR.—MoTt.  ($750,000  is  id  inert.) 

Tex.  <t  N.  O.  o/'Ti— L'd gr.  s.f.not drn.,  let  M. A .o-&r 

Pablne  Dlvta'^n  1st  mortgage,  gold o*<fcr 

Consol.  luortgaee  for  $4.  f  !>.=-. 000. 0 o*<fcr 

Dallas  Dlv.lstM.g.. $20,000  perm  (text)Un..O' 

Texas  rf  Pact  rff— Stock,  $50,000,000 

let  M.  (Eastern  Uiv.),  sold.  a.  t.  red.  at  100 o* 

let  oonsol.  mort.  for  $25,000,000,  gold  FP.  ...0' 

2d  cone.  inc.  M.  ($25,000.000), g.  (see  rem.l.ITIe.o* 

Louis.  Dlv.  Br.  Lines,  1st  M.,  g.  $12.5"0  perm.  Tie 

*    $605,000  additional  59  snd  $45,000  48  in  tre 


Mileai  Date 

of      j      O' 

Road.  Bonds 


43 
43 
6.5 
87 
205 


11 
116 
116 

93 
159 
138 
138 


227 
111 
105 
104 
209 

1.652 
513 

1.387 

1.3H7 
31 

asury 


1901 
I  1903 
1898 
1888 
1902 
1889 
1894 
1903 


1879 

1896 
1885 
1892 
1879 
1898 
1887 
1892 


1893 
1893 
1875 
1882 
1893 
1900 

1875 
1888 
1888 
1901 
June  3 


Size,  or 

Par 
Value. 


$1,000 

l,000&o 
l.OOO 
1.000 
1,000 
1,000 
1.000 

l,000&o 
100 
100 

500  &0, 

i'.odo 

1,000 
1,000 
1.000 


1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 

l.OOO 
1,000 
1,000 
1,000 
,  1902; 


Amount 
Outstanding 


$374,000 

3(i0  Oi'O 

1,5.50,000 

1,750.000 

5,000,000 

7.000,000 

6.000,000 

18,000.000 

2,490.000 

3,000,000 

5,000,000 

1,2,50,000 

1,000,000 

1,900,000 

600,000 

500.000 

1,060,000 

33,000 

2,197,000 

2,P49,300 

1.324,500 

*650,000 

900.000 

862,000 

2,575,000 

1,620,000 

2,455.000 

38,763.810 

2.741.000 

22.259.000 

24,K76,145 

3.972,000 

total  of  $1. 


UTTfiRBST  OR  DTVTDENDS. 


Rate  par 
Cent. 


6  K. 

!«• 

4»flg, 
8  g. 

%'■ 

3 

7g- 


6 

4 

K- 

6 

g- 

6 

g. 

6 

4 

g. 

5 

K- 

5 

g. 

2i2ln 

•03 

5  in  1903 

4g. 

& 
5 
7 

5g 

6 

K- 

5 

g. 

4 

g- 

eg. 

5  g. 

5  g 

300,000 


When 
Payable 


J.  A 
J.  * 
J.  & 


3. 
J, 
J 

M.  A  N, 
J.  A  J. 
A  O. 
A  A. 
A  J. 


A 

F, 
J. 
J.    A    J. 

A  J. 
A.  A  O. 
J.   A   J. 

A  O. 
J. 
J. 
J. 

A  D. 
M.  A  8. 
M.  A  8. 
Yearly 
J.  Jfc  J 
A.  &  O. 
J.  A  J. 
F.  A  A. 
M.  A  8. 
J.  A  J. 
F.   A  A. 


J.  A 
J.  A 
J. 
J. 


Wliere  Payable,  and  by 
Whom. 


Intern.  Tr.  Co.,  Boston. 

N.  Y.,  Standard  Tr'st  Co. 

8t.  L.,  Miss  Val.  Tr.  Co. 

N.Y.,  MercantlleTr,  (;o. 

More.  Tr.  Co..  St.  Louis. 

N.Y.,  J.P.  Morgan  &  Co. 
do      do 
do      do 
do      do 
do      do 

New  York  and  London. 

N.Y.,J.  P.  MorganACo. 

N.  Y.,  Grand  Cent.  Sta'n 

N.  Y.,  Farm.  L.  A  Tr.  Co. 
do  do 

N.  Y.  .Farmers  'L.&T.Co. 


M.  A  8. 
J.  A  D. 
Mch.  1. 
J.  A  J. 
Issued. 


In  default. 

Sept.,  '02,  coup,  last  pd. 

N.Y.,Farm.L'n  A  Tr.Co. 

do  do 

do  do 

None  In  1902-03 

N.Y.,8.Pao.,120B'way 

do  do 

N.  Y.,  Central  Trust  Co. 

New  York. 


N.  Y..  Merc.  Trust  Co. 

N.  Y.,  Mer.  Trust  Co. 
5  p  0.  pd.  Mch.  1,  1903 

N.  Y..  Mer.  Trust  Co. 


tona-B—fntkxu 

pal, When  Due. 

Stocks— Laat 

Dividend. 


July  1,  1921 
Jan.  1,  1983 
Jan.  1.  1948 
May  1,  1918 
July  1,  1952 
Oct.  1,  1939 
Aug.  1,  1944 
Jan.  1,  1953 
Jan.,  1904,  3% 
Jan.,  '04.  !»«% 
Apr.  1.  1929 
Jan..  1904.3% 
Apr  1,  1946 
July  1,  1926 
July  1,  1926 
Jan.   1,  1910 


Mar.  1,  1937 

Sept.  1.  1943 

July  15,'03,2i« 

Ji.u.lr.,'04,  2»«. 

Apr.    1,   1923 

1993 
Aug.   1,  1905 
Sept.  1,  1912 
July  1,  1943 
Aug.  1,  1930 


Mch.  1,  1906 
June  1,  2000 
Dec.  1,  2000 
Jan.   1,  1931 


use  the  property  forever  and  pay  as  tollsthe  interest,  taxes  rentals  and 
other  charjres,  and  each  line  will  contribute  its  proportion  to  the  extent 
of  one-fourt'^enth  of  $1,000,000  to  make  up  any  deticienoy  from  unfore- 
seen circumstances.    See  also  St.  L.  Merchants   Bridge  Term.  KR. 

Leases.— The  leases  of  the  Bridge  and  the  Tunnel  are  for  theli 
corporate  exist«>noe,  and  were  made  .Tuly  1, 1881.  In  Oct ,  1903.  pro- 
oeedinjrs  were  peiidlni!  against  the  Mf-rch ants' Bridge  on  the  ground 
of  unlawful  combination.    V.  77,  p.  299,  512. 

STOCK.— Capital  stock,  authorized  amount,  $50,000,000,  as  in- 
creased in  Deo.,  1902;  outstanding  June  1.  1903,  $2.882.0oo 

Bonds.  Etc.— The  mortgage  of  1889  (trustee  Central  Trust  Company 
was  described  in  advertisement  in  Chronicle  of  February  13.  1892. 

Of  the  general  mort.  refunding  4%  sinking  fund  eold  bonds  of  1953 
($50,000,000  authorized)  $18,000.0»iO  have  been  issued  for  new  con 
structlon,  improvements  and  additions,  $1  ,500,000  are  reserved  to 
retire  exi->titig  bonds  and  $14..500,000  for  issue  after  Jan  1,  !  906.  at 
not  over  $1,000,000  yearly  for  improvements  find  acquisitions.  A  sink- 
ing fund  CO  iimencing  July  1, 1906.  will  retire  $100,000  of  these  bonds 
yearly  by  lot  at  1 10  and  interest  if  not  purchasable  for  less.  The  en- 
tire isene  is  subject  to  call  at  110  and  interest  on  and  after  Jan.  1, 
1910.    For  property  mortgaged,  see  V.  76,  p.  267,  383,  48 1 ,  807. 

Guarantees  $3,500,uoo  8t.  L.  Merchants'  Bridge  Terminal  Ist  58  and 
interest  on  $2,000,000  let  68  of  Merchants'  Bridge.     See  those  Co's. 

AnnualReport.— Year  ends  Dec.  31.  Report  in  V.76,  p.  807,  showed: 

Tear —         Gross  Net.  Other  inc.      Charges.        Balance. 

1902...  $2.6  5.360  $1,494,369  $335,894  $1,462,919  $367,345 
1901....    2.3«5.3<'9         1,489,813        3.50,143       1,402.642  437,314 

Chairman  of  Board,  Julius  S.  Walsh;  Prep..W.  8.  MoChesney  Jr.;  Sec. 
C.  A.  Vinnedge;   freas.,  F.  0  Daab.— (V.  77,  p  2394.) 

Terminal  Ry.  ot  BuflTalo.— Blasdell,  N.  Y.,  to  Depew,  Erie 
Co.,  N.  Y.,  11  miles.  Opened  Sept.  15,  1898.  V.  67,  p.  530.  Stock  is 
$1,000,000;  aU  owned  by  Lake  Shore  &  Miohltran  Southern.  Dividend 
on  stock,  6  p.  c.  paid  in  1903.  Lake  Shore  A  Mich  South,  and  N.  Y.  C. 
A  H.  R.  RR.  each  own  5,000  shares  ot  the  stock.  Year  to  June  30, 
1903,  gross,  $64,2aO;  net,  $48,853;  interest  and  taxes.  $46,458; 
bal.,  BUT  ,  $2  395.    Secretary,  E.  V.  W  Rossiter,  N.  Y.— (V.  67,p.  530.) 

Terre  Haate  &  Indianapolis  "R^,— (See  Map  Pa.  RR. )—0'wn& 
Indianapolis  to  niiaois  State  Une.  80  miles,  with  coal  branches,  43 
miles.  Leases  St.  Louis  Vand  A  Terre  Haute,  158  nlles;  Terre  Haute 
A  Peoria  (less  trackage  28  iLiles  and  half  iwnership  in  8  m.),  174  m.; 
total.  455  m.  Pa.  Co.  owns  a  block  of  the  $1 ,988.150  stock. 

Receivership.— On  Nov.  13, 1896,  Volney  T.  Malott,  of  Indianapo- 
lis, Ind.,  was  appointed  receiver.  See  statement  in  V.  63,  p.  1011. 
Decision  In  Dec.  lsi02.    V.  71.  p.  810;  V.  75,  p.  1204,  1303. 

Dividends  :  1878  to  1884,  8;  1885  to  Feb..  1894,  6  p.  c;  none  since. 

Gdaranties— Interest  on  T.  H.  &  Peoria  bonds  went  to  default,  but 
Interest  on  Terre  H.  A  Indianap.  consol.  5s  of  1885  and  1892  has  been 
paid  when  due.    V.  67.  p.  30;  V  70,  p.  992,  1049. 

For  6  mos.  ending  June  3^",  1903,  gross,  $959,955,  against,  $852,257; 
net,  $200,572,  against  ♦301,6fi8. 

ANNCA-L  Rehokt— In  1901-2,  ou  123  miles  owned,  gross,  $1,770,- 
433;  net.  $669.1(i8;  oth.  income,  $13,000;  interest,  $125,000;  loss  in 
operating  leased  lines,  $110,709;  bal.,  sur  ,$446.44;^.  -(V.  77,  p.  2'.^81.) 

Terre  Haute  dt  liO^ansport  Ry.— Own6  from  South  Bend,  fnd., 
to  RocknUe,  Ind.,  159  miles;  trackage,  RockvUle  to  Terre  Haute,  23 
miles;  steel,  60  and  701b.  Successor  on  Deo.  1,  1898,  to  the  T.  H.  A 
L.  Railroad,  sold  Nov.  18,  1898.  to  Pennsvlvanla  Oo.  Capital  ttock, 
$2,0  (^Oi  0.  Due  Penn.  Co.  for  aivances  Dec.  31,1902,  $271,500, 
hearing  4  p  c  int  For  6  mos.  ending  June  30,  1903,  gross,  $565.33-', 
against  $492,543  in  1902.  net,  $72,998,  afiamst  $61,49  7.    In  1902, 

fross.  $1,093,745;  net,  $183,960;  int.  and  rental,  $90,990,  betterments, 
76,397;  sur.,  $16,573.- (V.  72,  p.  985.) 

Terre  Haute  &.  Veorla.  K.ti.—( See  Map  of  Pennsylvania  RR.)— 
Road  operated  from  Terre  Haute,  Ind.,  via  Decatur,  to  Peoria,  111.,  174 
mUes,  of  which  138  miles  are  owned  and  half  interest  owned  in  8 
mUes  and  28  miles  is  by  trackage  over  other  roads.  From  Oct.  1, 1892, 
leased  for  99  years  to  the  Terre  Haute  A  Indianapolis  at  rental  of  30 
per  cent  of  gross  earnings,  with  a  minimum  sutlicient  to  pay  Interest 
on  debt.  See  V.  55,  p.  766.  Lessee  owns  $544,200  of  the  $1,837,400 
preferred  and  $1,338,000  of  the  $1,926,800  common. 

Committee.  —  Interest  due  Sept.  1,  1896.  was  paid  May  1, 
1901,  by  order  of  court;  coupons  of  Mar.,  1897  to  Sept..  1901. 'Inclusive, 
In  May,  903;  March,  1902  coupon  in  Sept.,  1903,  and  Sept.,  1902,  cou- 
pon in  Dec.  19<'3;  later  coupons  unpaid  V.  72.  p  93  : ;  V.  76,  p  974; 
V.  77.  p.  2160.  Bondholders'  Committee:  Chairman,  Mark  T.  Cox, 
James  A.  Blatr,  James  *V.  Paul  Jr.  Depositaries,  N.  Y.  Security  A 
Trust  Co.  N.  Y.,  and  Drexel  &  Co.,  Phlla.  A  majority  of  bonds  has 
been  deposited. 

The  consol.  [Union  Trust  Co.,  N.  Y.,  trustee],  carry  the  guaranty  of 
theT.  H  ^  IndiRM  )>(.  is.  In  May,  1900,  the  U.  S.  Circuit  Court  of 
Appeals  aflfirmed  the  validity  of  the  guaranty.    V.  72,  p.  4X1,  873. 

Earnings.— Fiscal  year  ends  Oct.  31.  For  6  months  ending  June 
30,  1 903,  gross,  +303,059,  against  $2.'^3,759  in  1902;  net,$8,877,  against 
$4,3«0.  In  1901-02,  gross,  $559.0«6;  net.  $40,987;  rental  from  lessee, 
$167,726;  bal.,  loss  to  lessee,  lil26,738.— (V.  77,  p.  512,  21(!0.) 

Texas  Central  RR.— Road— Runs  from  Waco,  in  McLennan  Co., 
to  Albany  and  Stamford,  Tex.,  etc.,  227  miles,  and  extension  Albany 
to  Stamford,  40  miles,  was  completed  Feb.,  1900. 

Dividends.— On  preferred :  In  1896.  3  p.  c;  1897,  3;  1898.  3;  1899.  4; 
1900,  4;   1901,712;    1902,  5  p.  c;  1903,  5  p.  c;  1904,  Jan.,  2ia  p.  c. 


On  common.  2^  p.  c,  July  15, 1901;   in  1902,  Jan.,  2»«  p.  c;  in  1903» 
July,  212  p.  c. 

latest  Earns.- 6  mos.,  51903 Gross,  $431,200;  ret.  $127,71T 

July  1  to  Deo.  31.  ?  1902 Gross.    335.985;  net,      86,273 

Surplus  over  6  months' charges.  tll2,215,  agst  $70,834  in  1902. 

Report  for  year  ending  June  30, 1903,  was  in  V.  77,  p. 2034,  showing: 
Gross,  $601,615;  net,  $163,733;  other  income.  $1,108;  Interest,  $30,- 
939;  dividends,  $132,457;  bal.,  $1,444. -(V.  77,  p.  770,  2034.) 

Texas  mdland  RR.— Road  from  Ennis  on  Houston  A  Texas 
Central  Ry.  to  Paris.  Texas.  125  miles,  of  which  14  trackage  over  St. 
Louis  Southwestern.  In  1893  purchased  by  Mrs.  Hetty  Green.  Stock, 
$500,000;  par,  $100.    Total  current  llabiUtles  July  1, 1902,  n2.055.228. 

For  year  1902-03.  gross,  $520,957;  net,  $46,057;  int.  <  n bonds, $45,000; 
BUT.,  $1,057.    Pres.,  E.  H.  R.  Green, Terrell, Tex.— (V.  63.  p.  839.) 

Texas  &  Nevp  Orleans  RR.— (See  Map  So.  Pae.)  —Houston,  Tex., 
to  Orange  Sabine  River),  112  mUee;  and  Sabine  Pass  to  Dallas,  301 
miles,  con) pleted  May.  1903;  HouQtonto  Clinton,  8  miles;  Nome  to  Sour 
Lake,  8  miles;  total  429  miles. 

A  line  from  Dallas,  Tex.,  to  Sabine  Pass  was  completed  in  Apr.,  1903. 

Securities  Etc.— The  stock  is  $5,000,000,  all  of  it  being  owned  by 
the  Southern  Pacific.  First  -  s  are  purchased  by  the  sinking  fund  at 
not  over  110.  There  were  also  June30,  1902,  $342,232  Texas  school 
fund  68,  int.  M.&N..  principal  payable  2  p.  o.  per  annum.  Lands  un- 
sold J"ne  30.  1902.  4^1,650  acres. 

The  first  mortirage  of  1900  secures  bonds  at  $20,000  per  mile  on  the 
road  extending  from  Kocfeland  to  Dallas.  Tex.,  about  218  miles,  a  part 
of  which  was  purchased  In  1899,  and  extensions  hereafter  acquired  or 
constructed  up  to  40  miles.  V.  0.  p.  997;  V.  71,  p.  183.  Equipment 
bonds,  $1,224,000  6a.  due  $68,000  seml-aiinuallr  April,  1904.  to  Oct., 
1912  all  owned  t)v  So.  Pac.    V.  76, p.  1302;  V.  77.  p   2.60. 

Earnings— 5  mos.,      )1903.. Gross.  $1,63 1, 23  •;  net,  $368,154 

Jtdy  ItoNov.  30.         S190i Gross.    1,363.437;  net.    i55.098 

In  year  ending  June  30,  1902.  gross,  $2,970,724;  net,  including 
other  income,  $546,728:  surplus  over  charges  and  taxes,  $97,800. 
In  1900-1.  gross.  $2,709,185;  net.  $151,581.— (V.  77,  p.  2281.) 

Texas  &  Paclttc  Ry.— (5ee  Map  Mo.  Pac.)— New  Orleans,  La., 
west  to  El  Paso,  Tex.,  1,150  miles;  Marshall  via  Texarkana  Juno,  and 
Whitesboro  to  Fort  Worth.  316  m.;  branches,  328  miles;  total.  1,794, 
of  which  93  miles.  Sierra  Blanco  to  El  Paso,  is  trackage,  leaving  1.701 
m.  owned.  In  Sept.,  1902,  branch  under  construction  fron  Baton 
Rouge,  La.,  to  Concordia,  109  m..  at  a  connection  with  the  New  Or- 
leans &  Northwestern,  mostly  completed  In  Jan.,  1903  (75  miles  op- 
erated Feb.  1.  1903);  also  branch  from  Natchitoches  to  Shreveport,  70 
miles,  completed  July,  1903.    V.  74,  p.  626,  1 253. 

Organization.— In  1888  reorganized  by  the  plan  in  V.  43,  p.  164,  and 
V.  45,  p.  401,  without  having  the  foreclosure  sale  confirmed,  thus  pre- 
serving the  original  Federal  charter.  Land  assets  Jan.  1,  1903,  were 
67.444  acres,  land  notes  $36,910  and  $8,200  cash. 

Stock.- Mo.  Pacific  Dec.  31,  1902,  owned  $6,525,000  stock. 

Bonds.- See  1888  mortgage  abstracts,  V.  47,  p.  82. 

The  Louisiana  Branch  Lines  mortgage  will  cover  all  branches  con- 
structed or  acquired  in  Louisiana  at  $12,500  per  mile,  but  not  to  ex- 
ceed in  the  aggregate  $  ",000.000.    V.  72,  p.  577, 1189. 

Interest  scrip,  income  and  land  grant  bonds  (a  stock  liability,  retlr- 
able  under  reorganization  agreement),  $138,802;  other  scrip,  $8,169; 
$438,000  Eastern  Division  1st  6s  were  called  for  redemption  on  Mar. 
1. 1899,  $105,000  on  Mar.l,  1900.  $ll8,0(iOon  Mar.  1.  1901  5123.O0O 
on  Mar.  1.  1902,  $126,000  on  Mar.  1.  1903,  and  $133,000  on  Mar.  1, 
1904.    Equipment  obligations  Dec,  1903.  $2,284,859. 

Finances.— On  second  58  there  is  no  right  to  foreclose  unless  default 
is  made  on  first  mortgage.  The  company  has  been  spending:  its  earn- 
ings in  needed  improvements;  in  1 900-02  made  Ist  payment  on  Incomes, 
viz.,  lifl  p.  c;  in  1901, 4  p.  c,  and  in  Mar.,  1902  and  1903,  5  p.c.  each. 

In  Dec.  1901.  all  except  $896,588  of  the  Texas  A  Pacific  seconds 
had  been  exchanged  for  65  per  cent  in  new  St.  Louis  Iron  Mountain 
A  Southern  gold  4s.  See  Iron  Mountain  statement  following  Mis- 
souri Pacific  V  68.  p.  525.  619.  725,  774;  V.  70.  p.  .533.  In  Mar.. 1903, 
$1  438.125  second  mortgage  incomes  were  subscribed  for,  raieing  the 
amount  outstanding  to  $24,676,125. 

Earnings.— Jan.  1  to  Dec  31, 1903,  gross,  $12,002,336 ;  1902,  $11, 
236,601. 
Annual  Report.— Report  for  1902  was  In  "V.  76,  p.  650. 


Tear  endiiig  Dec.  31—  1902. 

Miles  operated 1,697 

Gross  earnings $11,23'  .601 

Net  earnings $3,484,311 

Other  income 147,830 

Total  net  income $3,632,141 

Interest  on  hrat  mortgage...  $1,428,459 
interest  on  2d  incomes  ....(5%)1, 161.900 

Fire  olaims  (year  1894) 163,'-42 

Taxes 284.514 

Miscellaneous 37  424 


1901. 
1.684 
$11,769,942 
$3,735,491 
363.135 


$4,098,626 

$1.39;<,814 

(5%)1. 161,900 

291^484 


1900. 

1.527 
$9,751,122 
$3,169,490 
189,178 

$3,358,668 

$l,2-9,75» 

(4%)929,520 


276,328 
20  266 


Balance,  surplus x$556,202       x$1.2ftl.428       x$842,799 

X  Fr((m  acciirau  Hted  surplus  was  paid   for  betterments,  equipment,  etc.,  $2.- 
207,858  Id  190-':  In  1901.  $H2rt.i6H:  in   1900.  »(M6,618, 

-(V.  76,  p.  1086,  1302;  V.  77,  p.  90,  825.) 


Jan,,  1904.] 
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RAILROAD8. 

Tor  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Texas  Short  Line— lat  mortgage,  gold  IT sm 

fioga  RR.— 1st  M.,  due  1882  and  extended,  gold. 
Extension  bonds 

Elmlra  State  Line  Railroad  1st  mortgage,  guar 
Toledo  <6  Ohio  Central— lat  M.,  g.  (V.  53,  p.  436) .  «'e 
Western  Dlv.  Ist  mort.  for  $2,500,000,  gold.N.o* 
General  M.  (V.  62,  p.  594)  ($2,000,000),  g.  Ce..c 

8t  Mary's  Dlv.  Ist  M.,g.,  $500,000.  Bio o* 

do       1st  pref  Inc.,  $500,000,  non  cum.  4%  Sr 
Car  trusts,  Deo.  31, 1903  (principal  due  monthly) 

Guaranteed  Bonds. 
K.&  H.C  &C.M.g  $3,500,000  8.f.red.ll0af.'llino 
Cont.  Coal,  Ist  M.,  g.,  s.  f.,  red.  110  af.  '12.  S 
Kanawha  &  Michigan  Ry— See  that  company. 
Tol.  &  O.  C.  Ext.,  1st  M.  (foreclosed),  int.  only  gu 
Toledo  Peona  <£  West.— iBtM.,  (for  $5,000,000),  g.C 
Deben.  scrip  (secured  by  Ist  M.  coups,  in  trust) . 
Toledo  Ry.  <£  Tenmnal    1st  mort.,  $3,500,000,  gol" 
Toledo  St.  Louis di  Western— Com.  stocK, $10,000,000 
Preferred  stock,  4  p,  c,  non-cum  ,  $10,000,000 

Prior  Uen  mor^.,  $10,000,000,  gold F  c&r 

1st  M.,  g. .  $6,500,000, red.  aft.  July,1925.Col.o&r 

loledo  Saginaw  <6  Musltegon — Ist  mortgage. 

Toledo  Walhonding  Val.  tt  0/iio— Stock,  $4,000,000 
Ist  mortgage  ($20,000  )  A,  gu.  p.  &  Lend.  Fo* ) 

per  mile),  $4,000,000,  J- B,  do        c  > 

gold )C,  do        c*) 

Tor.  Ham.  dt  Buff.— lat  M.,  g.,  $40,000  p.  m.  A  B.c* 
Transylvania— iBt  M.,  g.,  $160,000,  gu.  p.&  i.end.o 
Trav.  City  Leel.  <fi  If  aw.— Ist  M.,  $300,000,  g...  c<fer 

Traverse  City  iii2.— First  mortgage,  gold 

Troy  <e  Oreenbush-Stock,  7  per  cent  rental,  N.Y.C. 


MllC^R 

Date 
of 

Size,  or 
Par 

of 

Road. 

Bonds 

Value. 

9S« 

$1,000 

46 

1852 

500  &o. 

46 

1875 

1,000 

7 

1875 

500  &o. 

196 

1885 

1,000 

Text. 

1892 

1,000 

335 

1894 

1,000 

61 

1901 

1,000 

61 

1901 

1,000 

1901 

1.000 



1902 

1,000 

1888 

1,000 

23*6 

1887 

1,000 

'."'. 

196'2 

I'.OOO 

-  >.. 

•  -.■ 

100 

.... 

.  -  -  . 

100 

451 

1900 

l.Ooo&o 

451 

1900 

1,00   &0 

96 

1888 

1,000 

234 

100 

( 

1891 

1,000 

234^ 

1893 
190^ 

1,000 

88 

1896 

1,000 

32 

1899 

1,000 

30 

1902 

1,000 

26 

1883 

1,000 

6 



50 

Amount 
Outstanding 


$150,000 

239,500 

265,000 

160,000 

3,000,000 

2,500,000 

2,000,000 

425,000 

500,000 

981,315 

3,000,000 
2,760,000 

300,000 

4,895,000 

220,275 

3,000  000 

9,995,0OU 

10,000,000 

9,000,000 

6,500,000 

1.662.000 

3,000.000 

1,500.000 

978,000 

1,492,000 

3,280,000 

160,000 

300,000 

250,000 

275,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

5  g. 

J.  &  J 

5g. 

M.  &  N. 

7 

A.  &  O, 

7 

A.  &  O. 

5  g. 

J.    &   J. 

5g. 

A.  &  O. 

5g. 

J.   &  D. 

4g. 

P.  &  A. 

Oct  1.  if 

earned. 

5&6 

M'nthly 

5  g. 

3.  &   J. 

5g. 

F.  &  A 

5  g. 

M.  A  N. 

4  g. 

J.   &   J. 

5 

Jan. 

4l2g. 

F.  &  A. 

To  be  in 

voting  tr 

To  be  in 

voting  tr 

Slag. 

J.    &   J. 

4g. 

A.  &  O. 

5 

J.   &   J. 

"4Ji'g. 

J.&'j. 

4l3g. 

J.    &   J. 

4g. 

M.  &  S. 

4g. 

J.    &  D 

5-4  g. 

M.  &  N. 

s  g. 

A.  &  O. 

3g. 

J.   &   J. 

7 

J.&D.  Js 

Where  Payable,  and  by 
Whom. 


Bowt*— fruioi- 
paUWhenDue, 

Stoc/t*— Last 
Dividend. 


N.Y.,U.S.Mort.&  Tr.Co. 

Pliil.  .Newbold's  Bon<feCo 

Elmlra,  ChemungCo.Bk. 
do  do 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

do  do 


N.Y. 


.T.  P  Morgan  &  Co. 
do  do 


N.  Y.,  Am.  Ex.  Nat.  Bk. 

N.  Y.,  Farm.  L.  &  T.  Co. 

Commonw.  Tr.Co,, 8t,L. 

ustfor  five  years. 

usl  for  five  years. 
N.Y.,  Cent.  Trust  Co. 
do  do 

All  owned  by  Gr.  Irunk 

All  owned  by  Penn.  Co. 

N.  Y.,  Farmers'  L'n  <S  Tr. 
do  do 

do  do 

N.  Y.,  Bost.  <fe  London. 

Merc.  Trust  Co.,  Pittsb. 

Union  Tr.  Co.,  Detroit. 

N.Y.,Wln8low,Lan.ACo 
Troy,  N.  Y. 


Jan,   1, 

1921 

Nov.  1, 

1915 

Oct.    1, 

1905 

Oct.    1, 

1905 

July  1, 

1935 

Oct,   1, 

1935 

June  1, 

1935 

Feb.  1, 

1951 

Feb.  1, 

1951 

To  Aug. 

1,'08 

July  1, 

1951 

Feb.  1, 

1952 

Nov.  1, 

1938 

July  1, 

1917 

Jan.   1, 

1905 

Feb    1, 

1942 

July  1,  1925 
Apr.  1,  1950 
July  1.  1918 

Deo.  31, '03,4% 
July  1,  1931 
July  1,  1938 
Sept.  1,  1942 
June  1,  1946 
Aiay  1,  1919 
Apr.  1,  1952 
Jan.  1.  1933 

Dec.  15'03,3»i 


Texas  Sabine  Valley  &  Northwestern  R.y.— V.  73.  p.  139. 

Texas  Short  l.lne  RR.— Grand  Saline,  Tex.,  to  Hoyt,  912  miles; 
exteneicns  are  proposed,  these  being  as  reported  one  southeast  via 
Canton  and  Maybant  to  Coraicana,  65  miles,  and  northeast  via  (Quit- 
man to  Pittsburg,  about  45  miles.  Stock. +10,000.  Id  Mar.,  1902,  Texas 
KR.  Coujmis-lon  authorized  $185,785  bonds.  Pres..  Fred'k  R.  Blount 
26  Broadway,  N.  Y.;  Asst.  Treas.,  John  Mulholland,  38  Park  Row. 

Texas  Southern  Ry.— Marshal],  Tex.,  on  Tex.  &  Pao  ,  to  Winns- 
boro,  on  the  M  K,  &  T..  7'.2  miles.  Stock,  $"9.«80.  Bonds  outstanding, 
$225,1  00  first  30-year  gold  58,  dated  July  1, 1902,  Int  J.  &  J.  In  July. 
1903,  the  Texas  RR.  commisfioners  authorized  $199,000  additional 
bonds.  V  77.  p  148.  Collateral  trust  3  year  7»2  p.  0.  gold  certificates 
($375,000  authorized  Issue)  dated  July  1.  1902  i$l,000  e^ch)  subject  to 
call  at  par,  each  certificate  being  secured  by  deposit  of  *2,00o  of  the 
Ist  5s;  oatstandinar,  $160,000;  U.  8.  &  Mexican  Tru*t  Co.,  trustee. 
See  V.  76,  p.  159.  For  year  ending  June  30,  1902.  gross,  $54,804;  net, 
$7,194.  President,  L.  E.  Walker,  Kansas  City,  Mo.  Olflce,  Marshall, 
Tex.    (V.  77,  p.  148.) 

TIfton  Thomasvlllei  Sc  CiuifRy.— Merged  on  Dec.  3. 1903,  with 
Atlantic  &  Birmingham  RR. 

T<oga  RR.— SeeSupp.  of  July,  1894.  Stock,  common,  $391,200, 
and  $189,700  preferred;  par  $50. 

Toledo  &  Ohio  Central  Ry.— CSee  itfap;— This  road  Includes: 


Lines  owned.  Miles. 

Toledo  to  Bremen 173 

Altun  Creek  to  Truro  Juno 4 

New  Lexington  to  Coming 13 

Whltmore  to  Thurston 145 

Peo,  to  St.  Mary's,V.73,  p.  660.    61 


Trackage  C37  miles.)  Miles. 

In  Toledo  (L.  8.  &  M.  8.) 1 

Bremen  to  New  Lexington 11 

To  Chauncej  &  to  Carrlngion    28 

Total  operated 436 

Kanawha  &  Mich,  (which  see)..  177 

Total  ovsTied 396 

In  June,  1901,  the  Hocking  Valley  Ry.  had  acquired  all  except 
$54,100  of  the  *6,.^  00,000  common  and  $11,600  preferred  stock  of 
the  $3,708,000  in  exchange  for  70  per  cent  of  Hockmg  Valley  stock 
of  the  same  class.  V.  69,  p.  1347;  V,  71,  p.  810.  See  also  Hocking 
Valley  item,  V.  69,  p.  1345;   V.  71,  p.  865.     Operated  separately. 

Dividends.— On  common :  In  1891,  2  p.  c;  1892,  4;  1893,  2.  On 
pref.  April,  1890,  to  July,  1896,  Inclusive,  5  p.  c.  yearly. 

BotiDs.— Western  Division  mortgage  covers  the  road  from  Toledo 
to  Truro  Junction,  139  miles,  and  also  (subject  to  the  first  mort- 
gage of  1885)  the  rest  of  the  property.  See  V.  55,  p.  322.  545,  590.  625. 

The  Toledo  &  Ohio  Central  guarantees  the  principal  and  interest  of 
the  Kanawha  &  Michigan  first  mortgage  bonds  (Sf  e  that  company)  and 
Jointly  with  Hooking  Valley  Ry.  the  K.  &  Hock  Coal  <s  Coke  bonds 
(see  V.  74,  p.  271;  V.  77,  p.  2393)  and  'Continental  iCoal  Co.  bonds  (V. 
75,  p.  49y);  also  <iiar.  Int.  only  on  $300,000  T.  &  O.  Cent.  Ext.  58 
(foreclosed).  Special  equipment  and  betterment  loan  June  30, 1903, 
$572,304. 

The  St.  Mary's  Division  bonds  cover  the  line  from  Peoria,  O.  to  St. 
Mary's,  61  mUes,  acquired  in  March,  1901.   V.  72,  p.  284,  628. 

Gross.  Net.  Fixed  Bal.,  incl. 

Earnings.— 5  mos.  earnings.  earnings,  charges  other  income. 
July  1  to  ^1903  ....$1,705,323  $470,952  $198,445  Bur.$320,162 
N0V.30..H902 1,345,014  272449       194,l(i7     sur     80,685 

ANNUAL  Report.— Report  for  1902-3  was  in  V.  77,  p.  1290.  Of  total 
tonnage,  68  p.  c.  in  1903  was  bituminous  coal. 

Years  end.  June  ZO—       1003.  1902.  1901.  1900. 

Gioss  earnings  ....  $3,446,747    $2,877,659    $2,571,722      $2,368,912 
907,063  705,556  720.582  832.902 

31,937  17,589  7,424  13,189 

$846,091 
484.536 


Net   earnings 
Other  Income 


Total  net  Income..    $939,000 
Interest,  taxes,  etc...     613,575 


$723,145 
583,540 


$728,006 
517,651 


Bal.  for  year.  ..8ur,$325  425  8ur.$139.605  8r.$210,355  8r.$361,555 
Pres.,  N.  Monsarrat.- (V.  75,  p.  731;  V.  77,  p  825,  1290.) 
Toledo  Peoria  &,  "Western  Rj.— <See  Map  of  Pennsylvania  RR.) 
—Owns  from  Eflner.  Indiana  State  fine,  to  Warsaw,  111.,  220  miles ;  La 
Harpe  to  Iowa,  lU.,  10  m.;  jointly  with  Wabash,  1  mile ;  trackage  to 
Peoria  and  Burlington.  la.,  17  m.;  total,  248  miles. 

Organization.— In  1894  Joint  ownership  and  management  by  Pa. 
RR.  and  C.  B.  &  Q.  was  arranged.  Stock  $4,500,000  (par  $100),  of 
Which  $423,100  In  treasury  in  1903.    Mort.  abstract,  V.  45,  p.  242. 

In  October,  1894  (3  coupons),  were  paid  $5  In  cash  and  $15  in  deben- 
ture scrip.  (See  V.61,  p.  514.)  Equipment  trust  Oct.,  1903,  $289,- 
534;  bills  payable.  $331,191. 

Earnings. -6  mos. )  1903 Gross,  $656,435-  net,  $1 16.fi29 

July  1  to  Deo  31,    U9u2 Gross.    6  6,705;  net,    156,179 

Surp.  over  6  mos.  charges,  $8,419  In  1903,  against  $20,952  in  1902. 

annual  Report.— Report  for  1902-03  in  V.  78.  p.  45: 

Tear.  Gross  Earn'qs.      Net  Revenue.     Int.  it  Taxes.    Balance 

1902-03 $1,239,973  $273,149  $270,305  $2,844 

1901-02 1,152,034  274,0-'8  271,823  2,255 

-<V  74.  p.  91;  V.  75,  p.  612;  V.  77,  p  770;  V.  78.  p.  45  1 

Toledo  Ry.  &.  Terminal  C<».— Owns  a  single-track  belt  road. 
28  5  miles  in  length,  opened  Oct..  1 ,  190:^  aroui  d  tiie  city  and  suburbs 
(Including  two  I  ridires  across  the  Maumee  River),  oonnectln«  with  16 
roads  entering  the  city,  with  212  niile  branch  fo  terminal  station;  total, 
31  miles;  to  ne  double-tracked  later.    Facllliies  will  be  used  by  the 


Toledo  &  Ohio  Central,  Toledo  Angola  &  Western  and  Detroit  *  Toledo 
Shore  Lme.  cars  belui?  aluo  interchanged  and  handled  for  all  the  steam 
lines  entering  the  eity  and  v-^rious  electric  lines  V.  73,  p.  617;  V.  77, 
n.  770.  In  Aug.,  1902,  the  Toledo  Angola  &  Western  Ry.  wa^  incorpo- 
rated with  $300,000  stock  to  build  from  Tiledo  to  the  Indiana  State 
lin-^.  V.  75,  p.  291.  StooK  authorized,  $5,000,000;  outstanding,  $2,- 
500,000.  In  Feb.,  1902,  mace  a  mortgage  to  the  Commonwealth  Trust 
Co.  of  St.  Louis  to  secure  $3,500,000  bonds.  V.  74,  p.  1140.  President, 
H.  E.  King.  -(V.  75,  p.  1355;  V.  77.  p.  452,  t)29,  770.) 

Toledo  St.  Louis  &  K.  C— See  Toledo  St.  Louis  &  Western  below. 

Toledo  Saglna^v  &.  Wluskegon  Ry,— From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  96  mUes.  The  Grand  Trunk  of  Canada  ownsije  $1,600,- 
000  stock;  bonds  have  a  trattlo  guaranty.    V.  71,  p.  85;  V.  72,  p.  338. 

Oal.  Tear,     Gross.  Net.        Interest.    Deficit.      Traf.  guar. 

1902 $133,895  op.  def.$10  599    $83,100     $93,699  $13,342 

1901 145,855  30,863       83,100       52,237  13,342 

—(V.  71,  p.  31,  85.) 

Toledo  St.  Lonls  &  Western  RR.— Road— Owns  from  Toledo 
to  East  St.  Louis,  451  miles  (61^2  and  70  lbs.  steel);  sidings,  etc..  107 
miles;  also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns 
jointly  with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit 
&  Toledo  Store  Line  Ry.,  Detroit  to  Toledo,  51  miles. 

Organization.— Successor  of  the  Toledo  St.  Louis  St.  Kansas  City  RR. 
foreclosed  per  plan  V.  70,  p.  1196.    Took  possession  in  August,  1900. 

Voting  Trust.— Both  cla'ises  of  new  stock  will  be  vested  for  five 
years  in  the  following  voting  trustees :  Frederic  P.  Olcott,  Thomas  H. 
Huiibard  and  William  A.  Read,  who  may  sell  the  stock  at  any  time, 
subject  to  the  approval. of  a  majority  of  each  class. 

Bonds.— Of  the  prior  lien  3*28  $1,000,000  is  reserved  to  be  Issued 
after  Januaryl,  i9()2,  at  not  over  $250,000  per  annum.  Additional 
first  mortgage  bonds,  not  to  exceed  $10,000,000,  mav  be  issued  at  any 
time  to  retire  the  prior  lien  bonds.  The  Detroit  &  Toledo  Shore  Line 
4s  present  issue,  $i, 000 ,000)  are  guaranteed,  principal  and  Interest, 
jointly  with  the  Grand  Trunk  Western  Ry.    V.  76,  p.  655. 

Report.— For  year  ended  June  30, 1903,  was  In  V.  77,  p.  1530. 

Fiscal       Gross  Net  Other        Bond  Balance, 

Tear,    earnings,     earnings    income,    interest.        Taxes,     surplus. 

1902-0^..$3, 11 1,358    $8.54,382    $9,V56    $575,000    $117,000  $171,638 

1901-02..   2,640.880      725,447      9,643       575.000      104,400      55.690 

Officers.  -Chairman  of  the  Board,  Wm.  A.  Read;  President,  T.  P. 
Shonrs;  Sec.  and  Treas.,  Joseph  H.  Seaman. 

Directors— William  A  Head  (chairman),  F.  P.  Olcntt,  Henry  Budgp,  Thos. 
H.  Hubbard,  ChMS.  H  Tweed,  J  Crosby  Hrown.  J.  J.  Emery,  C.  S.  W.  Packard, 
BenJ  Norioii,  Edwin  Hawley  and  H.  S.  Hunttngton. 

OtHce,44PineSt.,  N.Y.-(V.77,p.  1295,  1530;  V.  78,  p.  49,  230.) 

Toledo  IX^alhondlng  Valley  &  Ohio  RR.— Oavus  road  In 
operation  from  Toledo  Junction  to  Toledo.  O.,  80  miles,  and  from 
LoudonvUle  to  Coshocton,  O..  45  m.;  Sandnsky  to  Columbus,  109mlle8, 
purchased  Oct.,  ls-02,  (V.  75,  p.  907,  982,  1088).  Total  owned,  234 
miles;  trackage  (Pitts.  Ft.  W.  &  C.)  to  Mansfield,  O.,  7  m.;  total,  241  m. 

Lease,  Etc.— Leased  for  net  earns,  to  the  Penn.  Co.,  which  guaran- 
tees the  bonds  and  owns  all  the  capital  stock. 

Earnings.— For  year  e.ndlng  Dec  31, 1902,  gross.  $1,490,593;  net, 
$263,144;  Other  income,  $729;  interest,  etc..  $157,509;  dividends, 
$105,00  ;  baL,  sur.,  $1  3c)4.-(V.  75,  p.  907,  9^2,  108k.) 

Toronto  Hamilton  &  BuflTalo  RR.— Hamilton  to  Waterford, 
Out.,  43  miles;  Hamilton  to  Welland,  38  m.;  branches,  7  m.  (See  V. 
62,  p.  319.)  Undei  trail! c  agreement  with  N.  Y.  Central,  Michigan 
Central ,  Canada  Southern  and  Canadian  Pacific,  Interest  is  practically 
guaranteed.  See  V.  68,  p.  475,  and  advertisement  In  Chronicle  of 
Marob  11, 1899.  Of  the  stock,  $2,500,000, 19  p.  0.  is  held  by  Canadian 
Pacific  and  51  p.  c  by  N.  Y.  Central.  V.  61,  p.  753:  V.  63  p  359;  V. 
68,  p  475.  1134;  V.  69,  p  29.  In  1903  the  company  was  authorized  to 
issue  $1,000,000  bonds,  debentures  or  df'henture  stock  V  77,  p  351. 
For  calendar  year  1901  gross,  $491, iKl;  net,  *190.8T9;  int.  on  bonds, 
$131,200;  bal.,  surp.. $59,679.    V.69.p.  29;  V.  77,  p.  351. 

Trans-Alaxkaii.- V  73,  p.  786.  TranH-Canada.— V.  76.p.ll93. 

Transylvania  RR.—Hendersonville  to  Eastatoe  Ford,  N.  C,  33 
miles;  Toxaivay  to  Lake  Toxaway,  10  miles,  complf^ted  July,  1903. 

Stock  authorized,  $320,000;  par  $100;  all  outstanding.  V.  68, 
p.  926.  Mortgage  trustee  is  Mercantile  Trust  Co.,  Pittsburg.  Bonds 
are  guaranteed,  principal  and  Interest  by  Toxaway  (land)  Co.  of  North 
Car.  V.  6H,  p.  182  Year  end.  June  30, 1902,  gross,  .$24,420;  net,  $9,- 
339;  charges.  $9,720;  bal..  def.,  *381.  Pres.,  E.  B.  Alsop,  Pittsburgh 
Vice  President  and  General  Mgr.,J.  F.  Hays.  Brevard.  N.C. 

Traverse  City  Leelenaii  &  ManlMtlqiie  R  R.— Owns  Traverse 
City,  Mich  ,  to  Vorthport,  30  miles,  completed  June,  1903.  An 
ext' nslon  of  Grand  Rapids  ife  Indlnna  Rv.,  which  owns  one-fourth  of 
stock  and  bonds  and  operates  the  road,  the  rental  being  the  net  earn- 
ings. V.  76.  p  812.  At  Northiiort  connection  will  be  made  by  car 
ferry  with  Manistique,  on  the  Manlstlque  Marquette  &  Northern 
RR.,  owned  by  the  Kame  Interests.  V.  74,  p  777.  Stock  authorized, 
$500,000;  par  of  share*.  tlOO  The  Union  Trust  (Jo.  of  Detroit  Is 
mortgage  trustee.  re->1dent,  R.  R.  Metheany;  Treasurer,  D.  W.  Kauf- 
man; Secretary.  B.  B.  Metheany.— (V.  7-1,  p.  977;  V.  70.  p.  812.) 

Traverse  City  RR.— Owns  road  from  Walton  to  Traverse  City 
Mich.,  2(i  miles;  opened  in  1872.  Leased  in  1883  to  Grand  Rapids  A 
Indiana  RR.,  but  not  included  in  the  reorganization  of  that  company 


49G 


RAILWAY  STOCKIS  AND   BONDS. 


[Vol.  LKxviii. 


iloosa 


CHI. 


[lyne 


.,  HAN. 


^hlUicotl; 


V^BrunsuicI 


Peoria]; 
Jushiiell 


fo'- 


vFrai 


kfort 


«d)le.\-ic 


Paolai 


'  PAC. 


Richmond  ; 


we  HauteV 


^  ^CJfclumbust; 


I         V 


2'lintoil 


^entralia\ 


Nevada 


SAN 


3  Bolivar      /\. 


Salem  I 


Jringfield 


s     V 

-ape  GiVardeau 


r  Monet  t 


*?        ■■N.^Villow  Springs 


Duquoin 
o^Murphysbopd 


^^d^ 


■^  Poplar  Bluff  F T7 

*\  /  Hici 


Beut<inville'yj   "^  Eureka  Sp^%.  A  KnobeiT^'    X       Un|o"u"c7E 

j^SiWn^ Springs  "^    "  '^  >V       /;  "T       J"! 


^ayetteviUe 


^%. 


<PwensKoro    '  (      /\  ^c«-^       -<l 
hoc  y^Kv?-^     o^!^l 

Mammoth  Cave„    /  /  Kings  Mt. 

Nort^nville  JV'  o 

y^  \  Somers 

Memphis  Jc.  oa(? 

Jutiirie 
5t:!la)-ksville 


A. 


.Bv>v 


ei^ 


jlouteiey 

, ^— --wJashville  ^^-^-?i5 

Dickson/  \  harrimanjS 


Spartar 


'  CHOCTAW 


Columbia 


■  Hot  Sprir 


qWinthrop 


Pine  Bluff 


-larksdale 


N/s.^Vo^'^^i. 


jDAt 


McGehee\ 


aERDEi 


o^^     *o^> 


^Lewisville  ^/„s- 


SIR. 


Homer 


led' 


si    I  \  t^T  A  ^fiACKSON 


ORES. 


^OLUMBl 


larristoi 


u 


A,  ^-^s^  r'    irNatJhez 

AJexandri^^         S     -?/         f 

jy^^/WoodviUe^ 


Ibaton  rouge 


/'~  am/ 
/•?  Bo/ 

Ellisville/'^    Hs' 

1  Iwalk^f  Sprs. 


Jnioi 


Spring? 


Hattiesburg* 


if^ Ozark ' 


°'ff Olt  Q: 


rensacc 


Searight  -^     ,,^ 

^lomaton  ^4 


/- 


New  IberiaS 


aisg 


NASH. 


l^ 


Chattahoochee  j 


N 


enM 


>^^ 


.^^^ 


^\a 


(?  CT 


y^ 


a-^~^F 


M         E  X        I  CO 


Jan..  1904. 


RAILWAY  STOCKS  AND  BONDS. 


497 


pstocia  ^  AkronJ 


x[\Villiamspor 
Lock  Haveo^ 

NXN     S    Y    /L     V     AtRN^I 


WWilkesbt 

V 


barre 


/ 


^asf^  J  ^^«»-arfr 


Lima? 


Jrbai 


flegheny 


Altoona^^-<Tyrone 


Reading/ 


V*  ^-^O. 


HARRISBlJRG^^>evy,y  ^       .,- 

m\LADE:LPHir^*'^^=^—  ' 


'^'a 


^ariettak  0. 

w, 


AV. 


'-j-m>,,^-— To— \— ..IS 


Pomeroy. 


BALT. 

''Parkereburg 


Shenandpa;li  Ja 


'f-T/ATr 


I  Grafton/ 


Maj'^ville    4 

Ashland) 


r*'       /(OHARLESTOT? 


\M. 


ON, 


■inchester 


.^^ 


Y 


i 


/<> 


lay .  .  ,    f 


K 

ivingston 


<ii  i 


Jorbin 


^r. 


Uv\fc08T0N    EMPORlAi 


"BUff" 


MORRlSTOWNl';#viW!5:KESB-6R6'^^^^AT^^J^  TARBorfo.,^r^OBGOOD  ^,^(1^ 

-i-      -Pa/,,,^..*/' :''    -V''        TAYL6«SVJLLE*^°*=l^SVlUe^HIGH 


//  // 


...Alias 

PORTSlMOUTH 


O^    MOLLOWAVI 


i. 


I 


N 


Mtm 


^^i^'^^'*^T^  HE  M0E"i2i^ 
^MUR  PHY  jtt/'/^.'if^/^"''  «<  a  j,^ 


r^yettevillej 


Kinstou* 


»^x,. 


lead  I 


'"''La, 

^  ^^^^        I   "r-        I  ^^V^Q^  '  r^  /"      ff^RAN.GEBURG  V.  Laues 

lovil.laX^  ,,/        sS^^mlVX    y|C./^     ^JAPRANCH.vrLLE 


■7/r^ 


%  "^r 


iO^O 


iSofkee^y     /   _Jiillen^ 


.^,o<^' 


<^s^^^ 


/ 


'AtA- 


Pine  Grove^ 

1  TIFTON  ■> 


\fS>    Waycross 


>S,e<^' 


;;:^^' 


•^tV'^ 


^BRUNSWICK 


S«      .tc.\-' 


^^^Lblernandina 

^ 


Live  O^aKB 
t.Marks/w     K^\ 


,>*^'    "<; 


IMgKSONVILLE 


Gainesville 


'''     Sanford! 


^lelbourne 
I  Bartow  p. 

Ol 


i'Atfl 


MAP  OF  THE 

SOUTHERN   RAILWAY  CO. 
SYSTEM. 


I  Southern  Railway -owned  or  f  eased 
3c  Operated  separately- Majority  Stock  Owned. 
s»  Other  lines  In  which  the  Southern  Railway  is  interested. 
_  Principal  Connections. 
s=  Trackage  Rights  I 


498 


KAILWAY  STOCKS  AND  BONDS. 


[Vol.  Lxxviir. 


i 


Jan.,  1904.] 


RAILWAY  STOCKS  AND  BONDS. 


499 


KAILiROADS.         

For  explanation  of  oolaiiin  headings,  &o.,  see  qotes 
on  first  page  of  tables. 

Tuteaioosa  Belt— Ist  mortgage,  $100,000,  gold.Ko 
Tusearora  V"aW«y— let  mortgage,$150,000,  gold... 

Tnscarora  RR.,  let  M.(on  ext.),  $310,000,  g.IWp.e 
Ulster  <£  Delaware    Stock  ($3,000,000  authorized) . . 

Consol.  M.  for  $2,000,000,  gold.Ce 0* 

.    Refunding  mortgage,  .$3,200,000 

Union  Pacific  .BiJ.— Common  8tock,$196,178,700 

Pref.  stock,  4  per  cent,non-cum.,  SIOO.OOO.OOO.. 

l8t  M.  Ry  and  land  grant,  $100,000,000  g.irie... 

Istl.conv.M., $87,257,000,  g..  red.  text.Me  0  <fer 
Union  Springs  dt  So  — Ist  M„  $1,000,000,  g  ,  red 
United  N.  J.  RR.  <6  Canal  Co.— Stock,  10 p. o.  guar.. 

General  mortgage  of  ^  loan  of  1908,  gold r 

'71  for  $20,000,000,    loan  of  1923,  gold r 

(now  Ist  mortgage)  } loan  of  1929,  gold c&r 

FP,  secures  aU    loan  of  1944,  gold c&r 

equally.  J  loan  of  1951,  g.  p.  &  l.gu. 
United  Yerd<:  dk  Pacific— \Bt  M.,  $300,000  Itto.  c 
Utah  Oen trill— See  Denver  &  Rio  Grande 
Utica  <£  Black  River— See  Rome  Water.  &  Ogdens 
Utica  (Jhen.  <£  Susq.  Fai.— 8tock,6  p.c.gu.  by  D.L,.&W 
Utica  Clinton  dt  Binghamton — Stock 

1st  mortgage,  guar.  p.  &  1.  by  D.  &  H.,  end  .No... 
Yalley  (tf.  F.;— Stock,  5  p.  o.  guar,  by  D:  L.  &  W. 

l8t  mortgage  (for $500,000). F 

f  alley  (  yirginia)—\st  mortgage,  $1,000,000 o 

Vermont  dt  Vfass.— Stock,  6  p.  o.  guar,  by  Fltchburg 

New  bonds  (see  text)  guar,  by  Fltchburg  RR 

yermonl  FaWey— Stock 

Ist  M.,  with  $500,000  Sul.  Co.  RR.  stock  as  col.  .c* 

IT  $500  and  $1,000. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

6ifl 

1893 

$1,000 

27 

1897 

31 

1898 

1,000 

.... 

... 

100 

102 

1888 

1,000 

-  ... 

1902 

.... 

100 

.... 

.... 

100 

1,835 

1897 

ir 

1,300 

1901 

l,000&c 

.••• 

1901 

1,000 

...  a 

... 

100 

^?  -i 

1878 

1,000 

*i  fl 

1883 

1,000 

\^  i 

1889 

1,000 

00     ° 

1894 

1,000 

c5  « 

1901 

1,000 

26 

1896 

BURG. 

97 

.... 

100 

^ 

100 

31 

1889 

1,000 

11 

.... 

100 

11 

1881 

1,000 

62 

1881 

1,000 

59 

100 

1903 

1,000 

24 

50 

24 

1880 

1,000 

Amount 
Outstanding 


$100,000 

160.000 

(1) 

1,900,000 

2,000.000 

700,000 

108,772.900 

99.560.100 

100,000,000 

87,257,000 

75,000 

21,240,400 

841,000 

1,824,000 

6,020,000 

5,646,000 

5,6655,000 

300,000 


4,000,000 
849,285 
800,000 
750,000 
400.000 
750,000 

3,193,000 

See  text. 

1,000,000 
800,000 


iNTERiSST  OR  DIVIDENDS 


Rate  per 
Cent. 


5g. 
5  g. 


I'- 
41nl903 
4  in  1903 

5  g. 
10 

4  g. 

^*  *^- 
3if  g. 

6 


6 
See  text. 
5 
5 
5 
6 
6 

3>fl 
6 
5 


When 
Payable 


J. 

&  D. 

J. 

& 

J. 

J. 

& 

J. 

J.  &  D. 
P.  &  A. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
M.  &  N. 
M.lO&N. 

Q.-J. 
M.  &  S. 
F.  &  A. 
M.  &  8. 
M.  &  S. 
M.  &  S. 
J.   &  J. 


M. 

F.J 

J. 

J. 

F 

A. 

A. 

M. 

J. 

A. 


&  N. 
sAlO 
&   J. 


&  N. 
&  J. 
&  O. 


Where  payable,  and  by 
Whom. 


N.  Y.,  Knlckerb.  Trust. 

N.  Y.,  Metropol.  Tr.  Co. 

do  do 


N.  Y.,  Central  Trust  Co, 


N.  Y.  Office,  120  B'way. 
do  do 

do  do 

do  do 

Bait.,  Intern'l  Trust  Co. 

Phlla.  and  N.Y.,  Offices. 

PhUadelphia  Office. 

do  do 

do  do 

N.  Y.,N.  Bk.Com.  &  PhU. 
do  do 

N.  Y.,  Morton  Tr.  Co. 


N  Y.,  D.  L.  &  W.  RR. 

Utica,  N.  Y.,  On.  N.  Bk. 

N.Y.,  Security  &Tr.  Co. 

N.  Y.,  Del.  Lack.  &  West. 

do  do 

All  owned  *iy  B.  &  O. 

Bost.,  53  Devonshire  St. 
0  0  do 

Bellows  Falls. 

Boston,  S.  Dep.  &  Tr.Co. 


ttottat-trUiCX' 

pal.WhenDae. 

5<oe/c«— Last 

Dividend. 

June  1,  1918 
July  1,  1917 
July  1,  1928 


June  1,  1928 

1952 

Oct.  1,'03,  2% 

Oct.  1,  '03.  2% 

July  1,  194V 

May  1,  1911 

May   1,  1931 

Jan.  10,'04. 2i« 

Sept.  1,  1908 

Feb.   1,  1923 

Sept.  1,  1929 

Mch.  1,  1944 

Mch.  1,  1951 

Jan.   1,  1920 


Feb.,  1904,  3% 
Aug.  3, '03,  2% 

July  1,  1939 
Jaa.,  '04,  2ifl% 

Aug.  1,  1911 

Oct.  1.  1921 
Oct..  1903,  3% 

May  1.  1923 
Jan.  1,  '04, 3% 

Oct.    1,  1910 


In  1896.  Coupons  Ist  mort.  all  paid  to  July,  1903,  Incl.-  There  are 
$190,000  of  5  p.  c.  Incomes  outstanding.  Capital  stock  is  $205,000; 
par  *100.  For  6  mos.  ending  June  30,  1903.  gross,  .$35,033,  against 
$27,3~3  in  \  902;  ne',  $8,l.'>7,  against  $5,043.  For  calendar  year  1902, 
gross,  $59,031;  net,  $7,708;  int.  on  bonds, $7,500.— (V.  67,  p.  75,  1310.) 

Troy  Si.  Oreenbush  RR.— Owns  from  Troy  to  Albany.  6  miles 
double  track;  leased  to  N.Y.  Central  in  1851  at  7  p.o.  on  $275,000  stock. 

Tuscaloosa  Belt  Ry.— Owns  about  &^  miles  of  Belt  road  Id 
Tuscaloosa,  Ala.,  and  suburbs.  Capital  stock  authorized,  $100^000; 
Issued,  $26,000  ($100  shares.)  General  Manager,  J.  W.  WoolfoLk, 
Tuscaloosa,  Ala.,  or  35  Nassau  Street,  New  York. 

TuBoarora  Valley  RR.— Owns  narrow-gauge  road  (3  ft.)  from 
Port  Royal  to  Blair's  Mills,  Pa.,  27  miles,  p^opo^ed  to  be  changed  to 
standard  gauge  during  1903.  Stock.  $300,000  par,  $50;  outstanding. 
$150,000.  Year  ending  June  30,  1902,  gross,  $25,259;  net,  $12,629; 
interest  and  taxes,  $13,719;  bal.,  def.,  $1,091.  Pre8.,T.  8.  Moorhead. 
—(V.  67,  p.  1162.) 

(The)  Uls'er  &  Delaware  RR.— Owns  from  Kingston  Point 
(Hudson  tiiver),  N.  Y,,  to  Oneonta,  109  miles,  with  branches,  a  total  of 
130  miles.  V.  74,  p.  42.  Of  refunding  48  ot  19<i2  (^3,200,000  authorized 
$600.0(10  have  been  issued,  the  $500,000  s^'cond  5s  of  1h99  being  re- 
tired. V.  75,  p.  f67.  There  are  also  $1,400  7  p.  c.  2d  mort.  Income 
bonds  (int  F  &  A  )  due  July  1,  1905.  Loans  and  bills  payable  June 
30,  190:i,  $54,000 

Earnings,    For  6  mos.  ending  June  30,  1902,  gross,  $273,131;  net, 
$76,055;  other  income,  $1,733;  charges,  $S0,s05;   bal.,  def.,  $3,017. 
Trs.end.Jwie  30.  Oross.  Net.         Other  inc.  Int. ,  taxes, etc.  BaL.sur, 

1902-03 $699,132     $216,460      $:i,36.J         $i59.332       $60,491 

—(V.  71,  p.136;  V.  72,  p.   628;  V.  74,  p.  42;  V.  75,  p.  78,  667.) 

(The)   rinadllla  Valley  Ry.— Owns  road  from  Brldgewater  to 
New  Berlin,  N.  Y.,  20  miles.    Extension  from  New  Berlin  to  Oneonta, 
33  miles,  was  proposen.     V.  75,  p.  1401.    Successor  to  Unadilla  Val 
Ry.,  sold  in  foiei  losure  Jan  4,  1904.     Stock,  $2oO  000;  par  of  shares, 
«iOO     V.  78,  p   104.     Vear  1902-3,  gross,  $41,258;  net  income,  $14, 
338;  Interest  not  paid.    Office,  27  William  St.,  N.  Y,  -(V.  78,  p.  104  ) 

V II ders round  Electric  Rallvrays  of  liondon,  lilm  ted.— 

V  76,  p  920,  974.  1031,  1250. 

IJnfoii  Depot  Br.  &Ter.  RR.  of  Kansas  City.— V.  72,  p.  989; 
V.  75.  p.  1255,  1304,  1401. 

Union   Fa<'IH«-   Railroad.— (iSee  3fap.)— The  system  embraces  : 


Oontrolled—  Prociically  Owned- 
Oregon  Short  Line  RK. ,  Gran- 

ger,  Wy.,   to    Huntington, 
re.,  Helena,  Mon.,  to  Fris- 
co, Utah,  etc        111,824 

Oregon  RR.  &  Navigation.. IT  1,0«4 
Leased 68 


I     Total  all  lines  July  1.1903.6,105 


Lines  owned  directly —       Miles. 

OouncU  Blufi"s  to  Ogden 1,012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle,  Co.,  toJulesburg  ..     149 
Other  branches  etc 1,221 

Tot.  mainline  and  br'nch8.3,128 
IT  See  these  companies. 

History.— Incorporated  in  Utah  July  1, 1897,  to  succeed  per  plan 
of  Oct.  15, 1895  (V.  61,  p.  704,705,  and  V.  64,  p.  424),  the  Union  Pacific 
Ry.,  as  stated  '^o  N.  Y.  Stock  Ex.  in  V.  66,  p.  618;  see  also  V.  67.  p.  790. 

In  1901-2  purchased  $90,000,000  stock  of  the  Southern  Pacific  f'o.,  a 
strong  wi.rkmg  control.    V    72,  p.  243,  284;  V.  73,  p.  446;  V.7.'>,  n.  13e*. 

During  the  tis.  al  y^ar  1900-1. $41,08  ',000  preferred  and  $37,023,000 
Northern  Pacific  common  stock  was  purchased,  the  title  oeing  vested 
In  the  Oregon  Short  Line  RR.  On  Jan.  1,  1 902,  the  Northern  Pacific 
preferred  stock  was  paid  off  at  par  and  tie  o<)mmon  stock  wa- 
increased  and  exchanged  tor  $82,491,871  stocR  of  the  Northern  Scuri- 
ties  Co.  and  $h,900  1 07  cash.  V.  75,  p  1096.  See  Northern  Securities 
Co.,  V.73,  p  1010,  1062, 1358;  V.  74.  p  681,  and  General  FINANCES 
below  regarding  "  participating  "  4s  of  1902. 

Stock —The  preferred  stock  is  entitled  to  preferential  4  per  cent 
non-oumulative  dividends,  as  declared  by  the  directors,  and  to  no 
other  or  further  -^hare  of  the  profits. 

In  189 'the  stockholders  authorized  the  increase  of  the  common 
stock  from  .*61,0oo,000  to  $96,178,700,  and  of  the  preferred  stock 
from  .$7  ,000,000  to  $100,00y,000  in  order  to  complete  the  company's 
control  of  the  Jregou  RR.  &  Navigation  and  Oregon  Short  Liue  RR. 

On  Mar.  24,  1901,  the  common  stock  was  further  authorized  to  be 
increased  by  $100  000,0  0  to  provide  tor  the  conversion  at  the  option 
of  the  holders  of  the  1st  lien  4s  of  1901.  V.  7Z.  p.  392.  628.  In  July, 
1903,  $12,743  000  had  been  exchanged.    V  73,  p.  1360. 

Dividends  p.  c.)—   }    1898.     1899.       If'OO.    1901.    1902.      1903. 

On  common  >     3hi         4  4  4 

On  preferred )      II3  3^  4  4  4  4 

Bonds.  —The  ttrst  mortgage  (M  ercantlle  Trust  Co. ,  trustee) ,  covers  the 
1,854  miles  composing  the  former  union  i-i*oiiio  aua  jiansas  Pacific 
lines,  including  the  telegraph,  terminals,  equipment,  and,  directly  or 
indirectly,  land  grants.     Statement  to  N.  Y.  Stock  Kxch.,  V,  66,  p.  618. 

The  tiret  lien  convertible  4  per  cent  gold  bonds  of  1901,  limited  to 
amount  shown  above,ls  secured  by|collateral  formerly  in  the  treasury, 
including  .*27,33  4.700  Oregon  8h.  Line  sto.k  and  t-,4~6  000  inioine 
Bbou'is  and  .*23,944,900  Or.  RR.  &  Nav.  common  and  *9, 8 /fi,200 
preferred  stock,  etc.,  and  by  first  mortgage  on  aboiu  1,025  miles  of 
branches.  They  are  convertible  at  the  option  of  the  holder  at  any  time 
before  May  1,  1906,  into  common  stock  at  par,  and  redeemable  alter 
that  date  In  whole  or  in  part  by  the  company  at  10'2^  per  cent  (in  the 
latter  case  to  be  chosen   by  lot).    To  July,  1903,  $12,743,000  of  the 


$100,000,000  originally  issued  had  been  exchanged  and  canceled. 
V.  73,  p.  1360.  See  abstract  of  mortgage  V.  72,  p.  1084.  V.  72,  p. 
392,  776. 

Lands.— The  Ist  4sof  1897  covered  Tune  30, 1902,  directly  or  through 
beneficial  jwnership  5,241,777  acres  of  land,  situated  in  Nebraska, 
Wyoming,  Colorado,  Utah  and  Kansas,  the  value  of  which  was  esti- 
mated June  30,  1902,  at  $4, 101,506;  also  further  notes  or  contracts 
for  lands  sold  aggregating  $6,6S8,227,  and  the  lands  for  which, 
if  not  paid  for,  revert  to  the  company.  See  V.  67,  p,  791.  Total  esti- 
matefi  value  of  lands  aid  land  assets  June  30,  1903,  $10,148,152. 
During  1902-3,  843,230  acres  were  sold  for  $1,491,682 

General  Finances.— To  provide  for  the  purchase  of  Southern  Pa- 
cific stoch  and  other  properties,  stockholders  in  1901  subscribed  at  par. 
to  $  00.000,000  first  lien  convert.  4  p.  c.  gold  bonds.    V.  72,  p.  392. 340. 

Stockholders  of  record  Aug.  1, 1903,  subscribed  at  90  and  interest 
to  $31,0  10,000  Oregon  Short  Line  RR.  4  per  cent  and  participat- 
ing 2ri-year  gold  bonds,  secured  by  a  like  amount  of  Northern 
Securities  Co.  stock;  $5,000,000  additional  bonds  were  sold  in  Jan., 
1903,  $13  500,000  are  held  as  collateral  for  U.  P.  5  p.  c.  notes  (see 
below)  and  the  remaining  $32,991,000  issued  being  held  in  the  U.  P. 
Treasury.  See  description  of  bonds  under  Oregon  Short  Line  RR.,  and 
abstract  of  mortgage,  V.  75,  p.  243.    V  75,  p.  13n,  395;  V.  76  p.  384 

In  June.  1903,  about  550  miles  of  the  Oregon  Short  Line  south  of 
Salt  Lake  Ci  y,  including  branches,  was  sold  to  ti'e  San  Pedro  Los 
Angel,  s  &  Salt  Lake  Ry.  for  $7,800,000  cash.    V.76,  p  920;  V,  7.  p  38. 

In  1903,  $10,000,000  5  p.  o.  notes  ($5,000  each)  secured  by  $13,500,- 
000  Oregon  Sbort  Liue  4  p.  o.  and  participating  bonds  were  sold,' 
dated  Aug.  1, 1903,  due  Feb.  1, 1905,  chiefly,  it  was  understood,  for 
Southern  Pacific  requirements  tor  acquisitions  and  improvements. 
The  underwriting  syndicate  of  the  loan  have  an  option  to  purchase 
the  bonds.     V.  77.  p.  148 

Expenditures  on  U.  P.  svstem  for  improvements  and  equipment  dur- 
ing 3  ,vear^  ending  June  30,  1903,  aggregating  $39,223,423,  see  V.  77, 
p.  1226,  2109, 

Latest  Eabninos— For  5  months  ending  Nov.  30  on  5,364  average 
miles,  against  5,328  in  1902,  after  deducting  taxes: 

Oross  Earnings. >     , Net  Earnings- > 

July  1  to  "^ov  30.       1903  iS02.  1903.  1902. 

rTnionPac.System.$25.0 15,048  $22,493,331  $11,7.55,592  $11,112,191 

ANNUAL  Report.— Fiscal  year  ends  June  30.  Report  for  1902-3  In 
V.  77,  p.  2093,  2104  (see  also  editorial,  p.  2068).  Average  train-load 
402  tons  in  1902-3  against  418  in  1 901-2. 

1902-03.  1901  02.  1900-01. 

AveraeemUes  5,762  5,710  5  6'- 6 

Gross  earnings $51,075,189    $47,500,279    $43,538,181 

Operating  expen.  and  taxes...  28,747,216      25,559,226      24,587,145 

Net  receipts $22,327,973    $21,941,053    $18,951,036 

Income  from  mvestments 4,647,843        4,580,602        1,069,243 

Total  income $26,975,816  $26,521,655  $20,010,279 

Fixed  charges $ll,67,s.T0i  $11,989,480  $7,442,188 

Int.  on  Or.  Short L.  incomes....        $23,470           $28,926  $33,034 

Oividendu  on— 

Ore.  RR.&  Nav.pf  heldbypub.                492                   654  1,376 

Union  PaciBo  pref (4%)3.982,064  (4)3,981,552  (4)3,979.580 

do        do       common (4%)4, 350,612  (4)4,205,082  (4)4,000,014 

Balance,  surplus $6,943,474      $6,315,961      $4,554,087 

Officers,Etc— (July.  1902.)— President,  E  H  Harrlman;  V-Pres., 
Wm.  D.Cornish;  Qen.Mgr.,  W.  H  Bancrott;  Sec,  Alt^x^nder  Millar; 
Treasurer,  i  V.S.Crosby;  Directors,  H.  G.  liBurt,  Winslow  8.  Pierce, - 
James  Stillmaij  Marvin  Hughitt,  E.  H,  Harrlman,  Thos.  T,  Eck^rt, 
James  H,  Hyde  Otto  H.  Kahn,  T.  Jeflerson  Coolldgt-  Jr.,  George  J. 
Gould,  Oliver  Ames,  J.  H.  Sohiff,  Louis  Fitzgerald,  Chas.  A.  Peabody 
and  H   FT.  Rogers. 

OFFICE.  120  Broadway,  N.  Y.— (V.  77,  p.  2093,  8104.  2160;  V,  78, 
p.  104,  230.) 

rnlon  »i>riny:)*  <k  Northern  Ry.— Owns  Union  Springs  to  Fort 
Davis,  Ala.,  7^2  miles.  Bonds  are  subject  to  call  on  arid  after  May 
1,1906.  at  10.;  International  Trust  Co.  of  Baltimore  is  mortgage 
trustee.  V.  76.  p.  753.  President,  W.  M.  Blount;  Tieasurer,  J.  M. 
Elly.    Office,  Union  Springs,  Ala.    (V.  76,  p.  753.) 

linion  Terminal  Ky.  of  Kioiix  City.- Owns  terminal  road  at 
Sioux  City,  la.;  total  track,  13  miles.  Incorporated  June,  1900,  as 
successor  of  the  Sioux  City  Terminal  Ry.  <fe  Warehouse,  sold  in  fore- 
closure Aug.  22,  1899.  V.  70.  p.  1292.  Operated  by  the  company  it- 
self, charges  being  made  for  switching  on  a  wheelage  basis.  Stock, 
$2,500,000,  of  which  .1il,870,250  outstanding,  all  issued  to  the  old 
bondholdei's.  Over  two  thirds  of  the  stock  has  tieen  deposited  in  a 
voting  trust  for  five  years.  V.  71,  p.  31.  No  bonds.  Pres.,  Sydney  L. 
Wright;  Sec.  Walter  r  Bllyeu,  51i  Walnut  St.,  Philadelphia;  Treas., 
Adam  A.  StuU,  505  Chestnut  St.,  Philadelphia.— (V.  71,  p.  31.) 

United  [New  .lersey  Railroad  &  Canal  Co.— (See  map  Penn- 
sylvania R.  R.)  With  other  properties  operated  in  oonneotion  there- 
with forms  an  imi)ortaat  s/steiu  of  roads  in  Northern  New  Jersey  .^ex- 
tending from  Camden  to  Aiuboy  and  from  Philadelphia  to  .Jersey  City, 
with  branches  and  connections,  a  distance  of  487-31  iuiIhs;  Hudson 
River  f«irries  to  New  Vork.  I  mile,  and  Del.  A  Raritan  Canal  from 
Bordentown  to  New  Brunswick  and  feeder.  66  miles.  Phil.  &  Trenton 
and  Belvidere  Del.— which  see— are  principal  leased  lines. 
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Tieksburg  «6  iferidian— See  Ala.  &  Vioksbukq. 

yiek.  8h.  <6Pac.  Ry.— Com.  stock.  $3,000,000 

Pref.  stock,  5%  non  oum..  $2,200.000 

General  morts^age.  $3,500,000  F xo' 

V.  8.  &  Pac.  RR.  prior  lien  mort.,  gold.Ce o* 

Virginia  Midland— Sek  Southern  Railway. 
Va.  (£  8outh,w.—lBt  M..  $2,000,000,  gold,  ga.OTo.. 

firainia  d  Truckee— Stock 

Wabash  R.—St.L.,K  &N.on St. Charles Br'ge.g.Cec" 
Wabash  1st  mortgage,  gold,  v$34,000,000)..Ce.o* 

2d  mortgage,  gold. Mp  o 

Deb.  M.,lno.,non-cum.,8er.A,red.par  to'09.I»Ie 
Do      do     inc.  non-cum.,  series  B,  not  red.  We 
Det.  &  Chic.  Exten.  Ist  M.,g.,s.f.,red.  llO.Ce.c 
Des Moines Di«.  IstM.,  gold,  $l,800,OOO.Co..o' 
Tol.  <fe  Ch.  Div.  M  .  gold,  $3. 000,000. K...-  o&r 

Omaha  Division,  $3, 500,000,  gold c&r 

Ist  lien  terminal  mort.,  $10,000,000.  gold.B  ... 

Equipment  bonds,  $3,000,000  s.  f.Co c«fer 

Kans.  City  Excels.  8p.  &  Nor.  M.,  g.,  guar.... 
Columbia  &  St.  Louis,  $300,000,  g.,  gu.  p.&  l.SSt 

Leased  Line  Bonds— 
Bt.  L.  Coun.  Bl.  &  O.  Ist  M.  (option,  V.75,p.l033) 
WaJ>a3h  Chester  <£  ITeatem— 1st  mortgage,  gold..o* 

Istconsol.  mortgage,  $1,000,000,  gold.SSt o" 

Wallkill  Valley— Biod,  3^  per  cent,  guaranteed.. 

let  M.  (formerly  78)  guaranteed 

2d  mortgage  income,  3^  per  cent,  guaranteed. . . 


MUes 

Date 

Size,  or 

of 

of 

pi- 

Road. 

Bonds 

Value. 

188 

$100 

.  ... 

■  ..a 

100 

188 

1901 

1,000 

188 

1885 

1,000 

136 

1902 

1,000 

52 

.... 

100 

.  -.. 

1878 

1,000 

1,542 

1889 

1,000 

1,009 

1889 

1,000 

1,542 

1889 

1,000 

1,542 

,1889 

1,000 

150 

1891 

1,000 

97 

1899 

1,000 

-  -  -  . 

1901 

1.000 

144 

1901 

500  &0. 

.... 

1904 

1000  &c 

.... 

1901 

1,000 

9 

1901 

1,000 

22 

1902 

1,000 

41 

1878 

1,000 

42 

1888 

1,000 

65 

1893 

1,000 

>  >  *  • 

100 

33 

1877 

1.000 

33 

1877 

1,000 

Amount 
Outstanding 


$2,856,500 
2.142,800 
1,572,000 
1,323,000 

2,000,000 

5,000,000 

463,000 

33,011,000 

14,000,000 

3,500,000 

26,500,000 

3,349,000 

1,600,000 

3,000,000 

3.000,000 

1,500,000 

2,755,000 

100,000 

200,000 

421,000 
300,000 
390.000 
330,000 
250,000 
330,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


2iflln'03 
5  in  1903 

5 

6g. 


5  g. 

(1) 

6g. 

I' 

6 

6 

5 

4 

4 


g- 


g- 
g- 
g- 

3^g- 
4    g. 

5  g. 

4g. 

4g. 

6 

5  g. 
31a 
31a 
3>« 


When 
Payable 


Where  Payable,  and  by 
mom. 


Bontts—t^mm- 

pal, When  Due. 

8toek»—IjaBt 

Dividend. 


Yearly. 
Yearly. 
M.  A  N. 
M.  &  N. 

J.   &   J. 


N.  Y.,  Cenfl  Trust  Co. 

do  do 

N.  Y.,  Farm.  L.  &Tr.  Co. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,Bk.of  Man.40  Wall 


A. 

M. 

F. 

J. 

J. 

J. 

J. 

M. 

A.. 

J. 

M. 

J. 

M. 


&  O. 

&  N. 


&  S 
&  O. 


&  N. 


J.  &  J. 
J,  &  J. 
J.  &  J. 
Q.— F. 
J.  &  J. 
M.   <Ss  S. 


N.  Y.,  Office  195  B'-way. 
N.  Y.  Central  Trust  Co, 

do  do 

In  Jan.,  '04  paid  6  p.  o. 

None  ever  paid. 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Contin'l  Trust  Co, 
N.  Y.,  Knioker. Trust  Co. 
N.Y.,BowUngGr.Tr.Co 

New  York. 
N.Y.,Conttnental  Tr.Co. 

St.  Louis,  Otilce. 
N.  Y.,  Office,  195  B'way 

N.  Y.,  Office,  195  B'way 

N.  Y.,  Nat.  Bk.  Com. 

July  '94,  pd.  July  1,  '96 

N.  Y.,  Gr.  Cent.  Station. 

do  do 

do  do 


Nov.30'03,2i3 

Sept.30,03,5% 

May   1,  194J 

Nov.  1,  1915 

Jan.  1,  2003 

vt) 
Oct.    1,   1908 
May   1,  1939 
Feb.   1,  1939 
July  1,  1939 

See  text. 
July  1,  1941 
Jan.  1,  1939 
Mar.  1,  1941 
Oct.  1,  1941 
Jan.  1,  1954 
Mar.  1,  1921 
Jan.  i,  1928 
May  1,  1943 

July  1,  1908 
July  1,  1918 
Jan.  1,  1928 
Feb.,  '04,  '8% 
Aug.  1,  1917 
Aug.  1,  1917 


Lease.— Leased  in  June,  1871,  to  the  Pennsylvania  RR.  for  999  years; 
rental  equal  to  10  p.  o.  on  stock,  interest  on  bonds,  taxes,  etc. 

Eabnings.— For  year  ending  Deo.  31,  1902,  gross,  $26,582,639;  net, 
$7,742,367;  other  inc.,  .$253,543;  int.,  rentals,  improvements,  etc., 
$5.8H,209;  dividends,  *2,124,040;  balance,  surplus  for  year,  $58,661. 
In  1901.  gross,  $24,330,588;  net,  $7,025,359.— (V.  74.  p.  682.)  • 

Utica  Cbenanso  &  Sasiqneliauna  Valley  Ry.— Owns  Utica, 
N.Y.,  to  Greene,  N.  Y.,  75  miles ;  branch  to  Richfield  Springs,  22  miles ; 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  Delaware 
Lackawanna  &  Western  at  6  per  cent  on  stock.    Has  no  bonded  debt. 

Utica  Clinton  &  Blngbamton  RR.— Owns  Utloa,  N.  Y.,  to 
BandallviUe,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  &  Hudson  Company,  which 
pays  rental  of  $61,500  per  annum.  Operated  by  New  York  Ontario  & 
western.  The  street  lines  owned  are  leased  to  Utica  &  Mohawk  Valley 
Ry.  for  $15,000  per  annum.  Capital  stock,  $849,285  (par  $100), 
dividends  on  $200,000  of  which  are  guaranteed  by  Del.  &  Hudson 
at  5%  per  an.;  balance  variable,  3\  p.  o.  paid  In  1898  to  1903.  Inol. 

Valley  (N,  Y.)  RR.— Btnghamton,  N.  Y.,  to  State  Line  of  Penn., 
11  miles.  Leased  to  Delaware  Lackawanna  &  Western  at  5  per  cent 
per  annum  on  stock,  the  lessee  assuming  the  interest  on  bonds. 

Velasco  Brazos  Sc  Northern  Ry.— See  page  531. 

Vera  Cruz  &  Pactio  RR.— V.  77,  p.  1534,  2391;  V.  78,  p.  230. 

Vermont  &  OTassacliusetts  RR.— Road,  Fitchburg  to  Green 
field,  Mass.,  56  miles  of  double  track;  branch,  3  miles.  Leased  to 
Fitchburg  RR.  for  999  years  at  6  p.  o.  on  stock  New  bonds  for  $772,000 
may  be  Issued  to  refund  the  5s  due  May  1, 1903,  etc.- ( V.  76,  p.  812.) 

Vermont  Valley  RR.— Owns  Bellows  Falls  to  Brattle ooro, 
Vt.,  24  miles.  Controls  the  Sullivan  County  RR.,  Bellows  Falls  to 
Windsor,  Vt.,  26  miles.  Operated  by  Boston  <fe  Maine.  In  October, 
1903,  merger  in  the  Connecticut  River  RR.,  the  latter  to  assume 
the  $800,000  bonds,  was  proposed.    V.  76,  p.  21*. 

Earnings  of  Vermont  Valley  for  year  ending  June  30, 1903,  gross, 
$305,821;  net,  $57,860;  div.  on  Sullivan  Co.  RR.,  etc.,  $49,180;  total 
net,  $107,040;  Interest,  taxes,  etc.,  $47,008;  dividends  paid,  $60,000; 
balance,  surplus  for  year,  $32.— (V.  65,  p.  867;  V.  76,  p.  214.) 

Vicksburg  Slireveport  &  Paciflc  Ry.— Delta,  La.,  on  Miss- 
iBSlppi  River,  via  Shreveport,  to  Texas  line,  188  miles.  Of  this,  17  miles, 
Shreveport  to  Texas  State  line,  is  leased  to  Sherman  Shreveport  & 
Southern  (Missouri  Kansas  &  Texas  system)  for  25  years  from  July 
28.  1900.  Successor  on  May  1,  1901.  to  V.  S.  &  P.  JJaiiroad,  fore- 
closed, per  plan  V.  72,  p.  628,  676;  V.  77,  p.  38. 

Stock,  Etc.— Of  the  $3,500,000  general  5s,  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  lien  6s  and  $605,000  for  future  re- 
quirements. On  pref.  stock.  1902  and  1903  5  p.  c.  yearly;  on  common, 
21a  p.  c,  paid  Nov.  30, 1903.    V.  77,  p.  2282. 

Earnings.— From  July  1  to  Dec.  31,  gross,  $727,010  in  1903;  $628,- 
099  in  1902.  Report  for  1902-03  In  V.  77,  p.  2095. 

Tear,  Oross.  Net.  Other  t'C.      Interest.         BaL,  Sur. 

1902  3.. $1,268,522     $370,988         $11,633         $157,980  $224,641 

1901-2..    1,080,252        315,668  6,252  155,822  *166,098 

*  Div.  of  5  p.  0.  ($107,140)  on  pref.,  was  paid  Sept.  1,  1902. 
-(V.  73,  p.  1 1 57;  V.  75,  p.  1 199;  V  77,  p.  38,  2095,  2282.) 

Virginia  &  Soutli-ivestern  Ry.— Owns  from  Bristol,  Va.,  north- 
erly to  Big  Stone  Gap  and  southerly  to  Mountain  City.  Tenn.,  134 
miles.  Stock.  $2,000,000.  all  common,  of  which  half  owned  by 
Virginia  Iron  Coal  &  Coke  Co.  tsee  miscellaneous  companies  in 
this  Supplement),  which  guarantees  the  bonds  unconditionally, 
principal  and  Interest,  per  plan  V.  75,  p.  348, 398, 736.  See  V.  76,  p.  273. 

EARNING8-5  mos.  >  1903 Gross,  $999,825  ;  net,  $92,004 

July  1  to  Nov.  30  <  1902  Gross,    249,170 ;  net,  109,744 

Year  ending  June  30, 1903,  gross,  $614,747;  net,  $236,388;  interest, 
$100,000;  taxes,  $12,000;  bal..  sur.,  $124,388.— (V.  76,  p,  273.) 

\l^aba8h  Railroad.— C<Sce  JITap.;— Embraces  lines  as  follows, viz. 


Owns  East  of  Miss.  River.    Miles. 
Toledo,  O.,  to  East  Hannibal, 

Camp  Pt.  and  Elvaston,  m.  536 
Decatur,  ni.,  to  E.St.  Louis..  110 
Juno,  near  Chicago  to  Effing- 
ham and  Altamont,  111 216 

Btreator  to  Falrbury 31 

Edwardsville  Branch 8 

Delrey  ,near  Detroit,  to  Butler  110 
Montpelier,  O.,  on  line  to  De- 
troit, to   Clarke  Junction, 

near  Chicago 150 

Attica  to  Covln^on 15 

Champaign  to  Sidney 12 

Toledo  to  Montpelier,  0 50 

New  Haven  to  Butler,  Ind...  26 

Oums  West  of  Miss.  River, 

Bt.  Lonls  to  near  Kansas  City.  275 

Oentralia to  Columbia, Mo...  21 

Bt  L.  Levee  to  Ferguson,  Mo.  11 


Owns  West  of  Miss.  River. 

Moberly  to  Ottumwa,  la 131 

Salisbury  to  Glasgow,  la.,  etc  15 

Des  Moines  to  Monlton,  la.. .  95 
Brunswick,  Mo.,  to   Council 

Bluflf8,Ia 225 

Excelsior  Spr.  to  MUw.  June.  9 

Total  owned  and  leased 2,046 

Trackage,  etc. 

Chicago  to  Clarke  Junction. .  26 
Moberly  to  Hannibal  (V.  69, 

p.  650) 70 

East  Hannibal  to  Qulnoy ....  17 
7  short  lines  to  Qulnoy,  De- 
troit, &o 36 

Otherllnes 18 

Windsor,  Ont. ,  to  Buffalo . : . .  270 

Grand  total  July,  1903  ....2,483 
Also  7  miles  owned,  but  leased,  not  included  above.    Omaha  A  St. 

Lonla  RR.,  145  miles,  was  taken  over  Nov.  1, 1901.    V.  73,  p.  1012. 
HiSTOBT,  &o.— Successor  in  1889  to  the  Wabash  St.  Louis  &  Pacific. 

which  was  sold  in  foreclosure.    See  Supplement  up  to  January,  1889- 


Lease.— Entrance  to  Chicago  is  secured  over  the  Chicago  &  West  In- 
diana, of  whose  stock  this  company  owns  $1,000,000. 

Capital  Stock.— The  stock  is  $24,000,000  preferred  7  p.  o.  non-onm.. 
and  $28,000,000  common ;  par,  $100.  Holders  of  the  "A"  and  "B" 
debenture  mortgage  bonds  are  entitled  to  one  vote  at  stockholders' 
meeting  for  every  $100  of  principal,  and  to  nominate  one-half  of  the 
highest  even  number  of  the  board  of  directors, 

Bonds.— Abstracts  of  the  mortgages  of  1889  were  in  V.  49,  pp. 
270-273.  The  j^r«t  mortgage  covers  all  the  lines  owned  both  east  and 
west  of  the  Imssissippi  at  time  of  reorganization  (1,542  miles);  but 
the  second  mortgage  covers  only  lines  east  of  the  river  at  time  of  or- 
ganization in  1889, 1,009  mUes. 

Debenture  mortgage  bonds,  $3,500,000  are  series  A  (pref.  in  respect 
to  Interest  payments  only)  and  $26,500,000  series  B.  It  series  B  bonds 
are  not  presentea  at  maturity,  July  1,  1939,  interest  wUl  continue 
to  be  payable  if  earned.    See  stock  above  as  to  voting  power. 

Interest  on )  1890  to  1893.  '94.  '95.  '96.  '97  to  '99.    '00  to  Jan.,  '04. 

"A"  bonds  %$     6  yearly.        0      0      1  0  6yearly(J  &J.) 

The  Detroit  <fi  Chicago  Extension  bonds  cover  150  miles,  completed 
m  May,  1893,  from  Montpelier,  Ind.,  to  Clarke  Junction.  26  miles, 
from  Chicago.    Mortgage  is  for  $3,500,000;  abstract  In  V.  54,  p.  1049. 

The  Des  Moines  Division  bonds  of  1899  ($1,800,000  authorized)  cover 
96  miles,  equipment  costing  $250,000,  etc.  See  V.  68,  p.  574,  and  ad- 
vertisement in  Chron.  March  18, 1899:  also  V.  69.  p.  335,  796, 1248. 

The  Toledo  <6  Chicago  Division  4  s  of  1901  are  secured  by  a  first  lien 
on  extensions  constructed  In  1901  from  Maumee,  O.,  to  Montpelier,  50 
miles,  and  from  New  Haven,  Ind.,  to  Butler,  26  miles,  and  by  a  lien 
subject  to  the  Detroit  &  Chicago  ext.  5s  on  the  present  line  from 
Montpelier  to  Chicago,  150  miles.  In  Jan.,  1901,  also  sold  $3,000,000 
equipment  bonds.  A.  sinking  fund  may  retire  $100,000  equipment 
bonds  annually  at  108  for  5  years,  then  $150,000  for  10  years  and 
thereafter  $200,000.    V.  72.  p.  185.  582.  822;  V.  73,  p.  567. 

Omaha  Division  3ias  (Bowling  Green  Trust  Co.  of  N.  Y.,  trustee,) 
cover  Council  Blufis,  la  ,  to  Pattonsbnrg,  Mo.,  144  miles;  of  the  issue, 
$500,000  are  reserved  for  improvements.    V.  75,  p.  686. 

Columbia  &  St.  Louis  RR.,  guaranteed  bonds,  V.  73,  p.  338,  786, 
1012;  V.  74,  p.  1040;  V.  75, p.  686. 

Hol(ler8  of  St.Cbarles  Bridge  1st  mortgage  bonds  and  St.  Louis  Co. 
Bluffs  &Om.  6s  were  offered  right  of  exchange  to  AprU  1. 1903,  for  Ist 
5s  of  1939     V.  75,  p.  1033.1204;  V.  76,  p.  214. 

The  $10,000,000  terminal  gold  bonds  of  1904  will  be  issued  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City, 
Mo.,  Chicago  and  Quinoy,  111.,  Toledo,  O..  Detroit,  Mich.,  and  other 
places.  In  Jan  ,  190 1,  $1,500,000,  covering  freight  terminals  in  St. 
Louis,  were  sold.  V.  76,  p.  436,  753,  1032;  V.  77,  p.  512;  V.  78,  p.  288. 

Gkneral  Finances.- In  1902  the  Gould  interests  acquired  con- 
trol of  the  Wheeling  &Lake  Erie,  and  will  complete  by  Apr.,  1904,  the 
Pitts.  Carnegie  &  Western  Ry.,  from  Steubenville,  O..  to  Pittsburg.  60 
miles,  forming  in  connection  with  the  Wabash  an  independent  route 
to  Pittsburg  for  the  Missouri  Paciflc  and  associated  lines.  The  two 
roads,  with  others,  will  be  merged  and  the  consolidated  properties 
probably  leased  to  the  Wabash.  V.  72,  p.  776,  874,  1189;  V.  73,  p.  186; 
V.  74,  p.  1091;  V.  77,  p.  951.  tJould  syndicate  has  acquired  the 
West  Va.  Central  &  Pittsburg  and  the  Western  Maryland  RR  to  obtain 
access  to  tidewater  at  Baltimore.  See  the  two  last-named  cos.  In 
May,  1902,  a  Gould  syndicate  acquired  control  of  Ann  Arbor  RR.  V. 
74,  p.  1091, 114 1 ;  V.  76,  p.  544,  1032;  V.  77,  p.  148. 

In  March,  1898,  began  running  trains  into  Buffalo,  N.  Y.,  using  246 
miles  of  Grand  Trunk  Ry.  under  joint  trackage  agreement.  The  Wabash 
Co  will  pay  the  Grand  Trunk  a  rental  commencing  at  $275,000  per 
annum,  to  be  increased  at  tne  end  of  every  five  years  by  $25,000  a 
year,  until  it  reaches  $350,000  per  annum.  Wabash  also  pay  its  quota 
of  cost  of  operation  and  maintenance.    V.  66,  p.  812. 

Tra^c— In  1902-3  carried  9,691,514  tons;  grain  furnished  1549  p. 
0.,  blttuninous  coal  26*33  p.  c;  lumber  5-65  p.  c,  and  live  stock3  63  p.  o. 

Earnings.— 5    mos.  )  1903 Gross,  $10,385,636;  net,  $2,902,063 

July  1  to  Nov.  30.     ^902 Gross,      9,151,240;  net,    2,812,822 

ANNUAL  Report.- Fiscal  year  ends  June  30.  Annual  meeting  at  8t. 
Louis  second  Tuesday  in  September.  Report  for  1902-03  was  given  In 
V.  77,  p.  1223, 1289, 1305;  editorial,  p.  1196, 

Year  end/ing  June  30—  1903.  1902.  1901. 

Average  mileage 2,486  2.483               2,367 

Grosseamings $21,140,831  $19,053,493     $17,554,464 

Maintenance  of  way,  &c 3,700,962  2,918.4151 

Maintenance  of  eqiilp 3,114,604  2,656,118  1     ^o'7lf.onAn. 

Transportation 8,511,278  7,829,959  T     i-^/!>-«."*o 

General 488,759  442,944  J 

Total  oper.  expenses l$15,815,662  $13,847,436  $12,752,045 

Neteamings $5,325,167  $5,206,057  $4,802,419 

Per  ot.  oper.  exp.  to  eam'gs. .       (74-81)  (72-68)  (72-64) 

From  rent  of  tracks,  &o 531,428  418.155  348,836 

Total  net  Income $5,856,596  $5,624,212  $8,146,256 

Taxes $664,703  $627,930  $686,199 

Track,  bridge  rent.,  Ao 1,751,229  1,620.066  1,496,849 

Interest  on  bonds 8,034,613  2,964,757  2,760,571 

Div.  on  "A"  deb 210,000  210,000  210,000 

Balance sur.$l 96,150    8ur.$201.469      8ur.$93,186 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Warren  (N.  X;— Stock,  7  p.  c.  perp.,  guar.  D.  L.  &  W 

l8t  consolidated  (notv  Ist)  mortgage. F 

l8tref.M,$-^,000,000.gold;  gu.  p.  &1  F....c*&r 
WasMngtmi  Oenft— 1st  M.,  g.,  $15,000  rer  mile.K 
Wash.  <£  Volumb.  River— iBt  M., $2,500,000,  g.F.c* 

Income  bonds,  non-cum.,  $2, 500,000. F        

Wash,  d  Frank.— iBt  M.,  $475,000,  g.,  Int.  rental. r 
Washington  Ohio  <£  Western-Bee  Southern  Rt. 
Wealh  ifm.  TTeiisrfiVoHAw.— l8tM.,$l,354,000  Co 
West  Chester— -iee  Peknstlvania  KR. 

West  Jersey  <£  Sea  Shore  iJii.— Common  stock 

Special  guaranteed  stock  (West  Jersey  RR.) 

Camd.  &  Atl.  con.  M.  ($650,000  58;  bal.Cscoup.) 
West  Jersey  Consol.  mort.  ($1,P00  Is  scrip) . .  .r 

Woodstown  &  Swedesboro  1st  mortgage c" 

W.  Jersey  &  8.  8.,  1st  consol.  M.,  series  "A,"  g.c* 

Gold,  Series  "B,"  $1,500,000,  gold o* 

West  Shore— iBt  M.,gu.  p.&l.,end.byN.Y.C.Iln.o<fcr 

West  Virginia  Central  <£Ptttsb.— Stock,  $25,000,000. 

Ist  M.,  gold,  *3,600,000  (V.  52, p.  204).I«p.     o* 

Piedmont  &  Cumberl'd,  Ist  M.,  mt.  rental,  g.OTe 

Coal  &  Iron  Ry.,lst  M.  V.71,p.ll66,sru..g  ITIeUa 

West  Virginia  <t  Pittsb.— 1st  M.,  g,  red.Me.Ba    c" 

West'n  (Ala. ;— 1st  M. ,  g.,  gu.  by  C.  Ga.  and  Ga .  KR.c* 

West.  Maryl'd—TSew  1  st  M,  $50,000,000,  g.Me  c*<fer 

Gen.  Hen  andconv.  M  .  $10,000,000,  Inc.  3  yrs  B 

Leased  Lines— See  statementof  each  company. 


Miles 

of 
Road. 


65 

18 

18 

108 

163 

"19 

23 


79 
128 

11 
310 
310 
479 

i32 

29 

45 

159 

132 


Date 

of 
Bonds 


1875 
1900 
1898 
1895 
1895 
1899 

1902 


1881 
1879 
1882 
1896 
1896 
1885 

1881 
1886 
1900 
1890 
1888 
1902 
1902 


Size,  or 

Par 
Value. 


$50 
1,000 
1,000 
500  <sc. 
1,000 
1,000 
1,000 

1,000 

50 

50 

1,000 

500  Ac. 
1,000 
1,000 
1,000 

1,000&C 
100 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000&C 


Amount 
Outstanding 


$1,800,000 

483,000 

911,000 

1.538,000 

2,500,000 

2,245,000 

378,000 

500,000 

4.952,050 

104,000 

999,000 

750,000 

90,000 

1,600,000 

1,500,000 

50.000,000 

10,5H4,'00 

3.250,000 

650,000 

1,000,000 

4,000,000 

1.543,000 

25,000,000 

10,000,000 


INTEREST  OR  DIVTDENDS. 


Rate  per 
Cent. 


7 
7 
31a  g. 

^«- 

4  g. 

4 
5g. 

5g. 

5  in  1903 

6 
5&6 

6 

6 

4g. 
3i3g. 

4 
3iflln'01 

6g. 

5g. 

5g. 
(5)  4  g. 

4iflg 

4g. 

4 


When 
Payable 


A.15&0 
M.  &  S, 
F  &  A 
Q.-M. 
J  &  J 
Payable 
J.  &  J. 

F.  &  A. 

M.  &  S. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
J.  «&  J. 
J.  &  J 
See  text 
J.  &  J. 
F.  &  A 
F.  &  A 
A.  «fe  O 
A.  &  O 
A.  &  O 


Where  Payt.ble,  and  oy 
Whom. 


Bonds— Pnnoi- 

pal,When  Due. 

Stocks— liuat 

Dividend. 


N.  Y.,  Del.  L.  &  W.  RE.!Oot.  15,'03,3ii 
do  do  xttoh.  1,  1906 

Aug.  1,  2000 
Moh.  1.  1948 
July  1,  1936 
July  1,  1936 
1,  1939 


do  do 

do  do 

N.  Y.,  Knick.  Trust  Co. 

N.  Y., Farmers' L.&T.Co. 

as  earned.    See  text. 
Philadelphia,  Pa. 

N.  Y.,  Mercant.  Tr.  Co. 

Phila.,  Broad  St.  Stat'n. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Gr.  Cent.  Station. 

Check  from  Co.'s  oflice. 

N.Y.,Fir8tN.Bk.&Balt. 

Bait.,  Hambleton  &  Co. 

Balt.,Mer.Tr.&  Dep.  Co 

N.Y.B.&O.Of.,2WallSt. 

N.Y.  GuarantyTruatCo. 

N.  Y.,  Merc.  Trust  Co. 
do  do 


Jan. 


Aug.  1,  1930 

Sep.  15,'03,2J« 
Deo.  1. '03,  3% 
July  1,  1911 
1,  1909 
1,  1912 
"  1936 
1936 
2361 


Nov. 
May 
July  1, 


July 
Jan, 


1 
1. 

Mar.  25,  02.  2 
July  1,  1911 
Aug.  1,  1911 
1,  1920 
1,  1990 
1,  1918 
1,  1952 
1,  1952 


Aug. 

Apr. 

Oct. 

Oct. 

Oct. 


Officers.— (Chairman  of  Roard.  Geo.  J.  Gould;  Pres.  and  Gen.  Man 
«ger.  Joseph  Ramsey  Jr.;  Vice-Presidents,  O.  D.  Ashley,  Edgar  T. 
WellPS.  A  C.  bird,  Wm.  H.  Knight,  Wells  H.  Blodgett;  Treas..  F.  L. 
O'Leary;  Sec,  J.  C.  Otteson. 

Directors.— Messrs.  O.  D.  Ashley,  Thomas  H.  Hubbard,  Bd^ar  T.  Welles, 
James  H.  Hyde,  Joseph  Ramsey  Jr.,  George  J.  '-Jould,  S.  C.  Reynold*.  John  T 
Terry,  Russell  Saee,  Wlnslow  S.  Pierce,  Edwin  Gould,  Heury  K.  McHarg 
and  Oyrui-  J.  Lawrence. 

Office.  195Ji'way,N.Y.-(V.77,p.  1289, 1295,  1305,1875;  V.  78, 
p.  50.  288  ) 

IVabash  Cliester  &.  ITestern  RR.— Chester,  111.,  to  Mt.  Ver- 
non, 111.,  65  miles.  Stock  $1,250,000 ;  par,  $1 00.  Coupons  due  July, 
1894,  paid  July,  1896.  For  year  ending  June  30, 1903  gross,  $12o,936; 
net,  $51,053;  interest  on  bonds,  $34,500;  taxes  etc.,  $6,186. 

Warren  &  Corslcana  Pacific  Ry,— See  page  531. 

Warren  RR.,  N.  J,— New  Hampton  Juno,  to  Deia.  Bridge,  N.  J., 
18*8  m.  Leased  in  perpetuity  to  Dela.  L.  <fe  W.  at  7%  on  stock  and  Interest 
on  bonds  in  July,  1900,  $2,000,000  313S  were  authorized  to  retire  the 
$750,000  first  78  due  Oct.,  1900,  and  to  provide  tor  the  $600,000  con- 
«ol8  due  Mar.  1, 1905,  balance  being  (or  improvements.  See  torm  of 
guaranty.- (V.  72,  p.  628;  V.  72,  p.  45,  428.) 

Washington  Central  Ry.—Owns  road.  Cheney  to  Coulee  City 
Wash.,  108  miles  ;  branch  from  Coulee  City  to  Adrian,  20  miles,  was 
under  construction  In  December,  1902  ReorganizatloB  in  Jan,  1898, 
Leased  in  189-  to  Northern  Pacific  for  999  years  at  rental  sufficient  to 
;»ay  Interest  on  new  50-year  gold  4s,  to  be  issued  at  $15,000  per  mile. 
See  full  particulars  V.  66,  p.  953).  The  Nor.  Pacific  owns  the  entire 
'1,000.000  of  capital  stoch  and  $286,000  bonds— <V.  67,  p.  127,  691.) 

W^asliineton  Sc  Columbia  River  Ry.—Owns  road  from  Day- 
ton, Wash.,  to  Pendleton,  Ore.,  128  miles;  branches.  35  miles;  total, 
163  miles.  Stock  is  $3,000,000;  par,  $100.  Additional  first  4s 
may  be  issued  for  extensions  at  $20,000  per  mile.  (V.  61.  p.  70.)  In 
Feb.,  1S98.  the  Nor.  Pao.  Ry.  purchased  the  entire  capital  stock  and 
an  of  the  income  bonds.    Interestpaid  on  incomes:  In  18^8-9,  $55,000. 

Earnenos.- Year  ending  June  30, 1903,  gross,  $462,640;  net  (over 
taxes),  $103,969;  int.  on  Ist  mort.,  $99,926;  surplus  for  year,  $4,043. 
—(V.  66,  p.  426.) 

W^asliington  County  RR,— See  Maine  Central  RR. 
Wasliington  &  Franklin  Ry.— See  page  531. 
W^iiMliinuton'rerminalCo.— V.  74,p.  529;  V.  76,  p.  594,  812; 
<V.  77,  p  252  ) 

W^elllngton  Grey  *:  Bruce  Ry.— V.  75,  p.  1356;  V.  77,  p.  38. 

W^eatlierford  mineral  Wells  &  Xortliwesiern  Ry.—Owns 
Weatherford  to  Mineral  Wells  Tex.,  23  miles.  Extension  is  con- 
templa  ed  from  Mineral  Wells  to  Jackshoro  and  Graham,  7<i  miles. 
Controlled  by  Missouri  Pacific  interests.  Stock,  $100,000.  In 
Nov.,  1902,  made  a  mortgage  to  tecure  *l,3.'i4  000  five  per  cent  bonds, 
$500,000  being  Issued  to  retire  the  old  68 ;  balance  for  extensions.  V. 
75,  p.  908,  1356.  For  year  ending  June  30. 1903,  gross,  $77,785;  net, 
$36,453;  annual  interest  charge  is  $25,000.  Prt-sident,  George  J. 
Oould;  Secretary  and  Treasurer,  J.  W.  Boot.— (V.  75,  p.  612,  908, 
1356.  1401;  V.  76,  p.  160;  V.  78,  p.  50.) 

W^est  Chester  RR.— See  Pennsylvania  RR. 

"West  -jersey  &.  Sea  Shore  RR.— fSee  Map  Pennsylvania  RR.) 
—Owns  all  the  lines  of  tne  Pennsylvania  System  in  Southern  New 
Jersey,  Including  Une  from  Camden,  opp. Philadelphia,  to  Atlantic  City 
<59  m.),  Camden  to  Cape  May,  81  m.,  etc.;  total  owned  330  miles. 

Organization.— A  consolidation  in  1896  per  plan  V.  62,  p.  366,  871. 

Stock.— Common  stock  authorized,  $8,076,000,  of  which  the  Penn. 
RR.  held  Jan.  1, 1903,  $1,692,950.    V.  67,  p.  188. 

Dividends.— On  common  in  1896,2^3  p.c;  in  1897,  5  p.  c;  1898,5 
p.  c;  in  1899,  5;  1900,  5;  1901,  5;  1902,  5  p.  0.;  in  1903,  5  p.  o. 

Bonds.— First  consoJldated  mortgage  Is  for  $7,000,000,  of  which  in 
Jan.,  1903,  $1,840,000  were  reserved  for  prior  lien  bonds  when  due. 
and  $2,0k0,000  for  Improvements,  etc.,  V.  62,  p.  1179.  Mortgage 
trustee.  Commonwealth  Title  Ins ur.  <fe  Trust  Co.  Philadelphia. 

Earnings.— 11  mos.,  5 1903 Gross,  $4,016,484;  net,  $979,805 

Jan.  1  to  Nov.  30.    ^1902 Gross,    3,670,484;  net,  1,012,605 

Report.- Report  for  1902  was  in  V.  76,  p.  1140. 

Years  end.  Dec.  Zl.         1902.  1901.  1900.  1899. 

Gross  earnings $3,893,799    $3,678,693    $3,490,457    $3,114,192 

Neteamings 1,002,391         918.943         934,276         872,240 

In  1902  other  Income,  $23,190;  interest  on  funded  debt,  rentals, 
taxes,  etc.,  $452,867;  balance  for  dividends,  $57 ^,7 1 4.  Dividends  at 
5  p.  c.  on  oomuaon  (and  6  p.  c.  on  special  guaranteed)  call  for  $253,- 
843,  leaving  Sn8,871,  aUof  which  was  transferred  to  the  extraor- 
dlLary  expenditure  fund.-(V.  74,  p.  328, 11 3«;  V.  76,  p.  Ii40.) 

"West  Shore  H.H^.—(8eeMapN.  Y.  Central  <£  Hudson  River. )—We«- 
hawken,N.  J.,  opposite  New  York  City,  to  Buflalo,  v.  Y.,  with  branches, 
436  miles  ;  Syr.  Ont.  &  N.  Y.  RR.  (owned),  SyraousetoEarlvllle,  43  m.; 
total,  479  m.    Successor  of  N.  Y.  West  Shore  &  Buffalo,  foreclosed. 

Lease.— Leased  in  1885  for  475  years  to  the  New  York  Central  A 
Hudson  and  all  earnings,  Ac,  Included  in  that  company's  report.  The 
f  10.000.000  of  stock  is  owned  by  the  New  York  Central  Company. 

Bonds.  The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Weehawken.    Abstract  of  mort.  In  V.  42,  p.  176.— (V.  68,  p.  332.) 


IS^est  Virginia  Central  &.  Pittsburg  Ry.— A  railroad  and  coal 
company  in  West  Virginia  in  the  upper  Potomac  region— the  Elk  Garden 
Coal  Field.  Owns  road  in  operation  from  junction  near  Piedmont, 
W.  Va.,  to  Belineton,  W.  Va.,  102  miles;  Elkins  Junction  to  Huttons- 
vUle.  17  miles;  Elkins  to  Durbln,4^  miles;  branches  to  Elk  Garaen,  &o., 
13  miles;  total  owned  177  m.  Leases  Pied.  &Cumb.  RR.,  29  miles;  92 
p.  c.  of  its  stock  is  owned;  lease  of  1899  provides  for  interest  on 
$650,000  5  p.  c.  bonds,  5  p  c.  on  $650,000  stock,  etc.    V.  69,  o.  490. 

Extensions.— The  Coal  &  Iron  Railway  Co.,  whose  entire  stock 
is  owned  and  $1,000,000  bonds  are  guaranteed,  was  completed  In  Aug. 
1903,  from  Elkins,  W.  Va.,  to  Durbin,  at  the  Forks  of  the  Green- 
brier River,  in  Pocahontas  Co.,  W.  Va.,  45  miles,  to  a  connection 
with  a  branch  of  the  Ches.  &  Ohio  fro  m  Caldwell,  completed  In  July, 
1901.    See  V.  71,  p  860  and  form  of  guaranty  p.  1166. 

As  to  Coal  &  Coke  Ry.,  see  that  company.  In  1903  a  110-mile  line 
was  a»^out  to  be  built  from  Belington  to  a  point  near  Pittsburg  on  the 
Pittsburg  Carnegie  &  Western  Ry.    V.  76,  p.  1032. 

History.- Main  line  completed  in  1889.  By  acquisition  of  $2,700,- 
000  capital  stock  of  Davis  Coal  &  Coke  Co.,  the  Railway  Co.  has 
acquired  about  50,000  acres  of  excellent  steaming  and  coking  coal 
and  nearly  700  coke  ovens;  107,095  acres  of  coal,  iron  and  timber 
lands  are  now  owned  and  1.764  leased,  the  mines  producing  about 
5.000  tons  of  coal  and  1,000  tons  of  colie  daily. 

In  1902  control  of  thu  road  was  acquired  by  the  Gould  interests,  98 
per  cent  of  the  stock  being  deposited  as  security  under  the  Western 
Maryland  RR.  mortgage  of  1902. 

Dividends  )  1889  to  '94.  '95  to  '96.  '97.  '98.  '99.  '00.  '01.  '02  None 
(Percent.)  >  1  yearly,  l^a  yearly.  1  la  1  213  3  >fl  Mar.  ,2  since 
Report.— Report  for  1900-1  in  V.  73,  p.  661,  showing : 

Gross  of  Net  over          Other  Interest  dk  Bal.  for 

Year.            Railroad.          taxes.  income.  rentalx.  div.,  etc. 

1901-02 $1,311,531  $445,133  $6«5,080  $241,846  $8«8,367 

1900-01 1,182,181        433.924  604,398         150,750  867,572 

From  surplus  above  shown  in  1901-02  were  paid  dividends  (4  p.  c,), 
$411,282  bal.,  sur.,  $457,085.  Later  earning  are  included  in  those  of 
the  Western  Maryland  "Other  income"  includes  protits  of  Davis 
Coal  A  Coke  Co  ($553,950)  and  real  estate  department  ($111,130  ) 

Total  coal  and  coke  shipments  tor  year  1900-01, 1,628,714  tons;  in 
1899-00,  1,775,250  tons;  1,492,238  tons  in  1898-99. 

Pres.,  Joseph  Ramsey  Jr.,  New  York.- (V.  76,  p.  384,  544.) 

W^est  Virginia  &.  Pittsburg  RR.—fSee  Map  Bait.  <£  Ohio.)— 
Clarksburg,  West  Va.,  to  Rich  wood,  W.  Va.,  120  miles,  with  branch,  6 
mUes;  also  from  Weston  via  Buckhannon  to  Pickens,  50  miles;  to- 
tal, 176  miles.  Leased  to  reorganized  B.  &  O.  for  999  years  from 
Sept.  1,  1899,  per  plan  in  V.  67,  p.  1310,  for  four  per  cent  on  the 
mortgage,  all  except  $10,000  bonds  being  stamped  with  an  agreement 
reducing  the  interest  from  5  to  4  per  cent  and  the  B  &  O.  having  option 
to  purchase  bonds  at  par  within  5  years  on  60  days'  notice.  V.  69,  p. 
439.  646.  Com.,  $2,500,000,  and  pref.,  $900,000,  all  deposited  by  Baft. 
&  Ohio  under  its  own  Pitts.  L.  E.  &  West  Va.  system  mortgage. 

Bonds.- First  mortgage  covers  road  and  Its  equipmem  and  134,842 
acres  of  timber,  coal  and  mineral  lands  in  West  Virginia.— (V.  71,  p.  810.) 

IVestern  (The)  Ry.  of  Alabama.— Selma  to  West  Point.  132  m. 
Georgia  RR.  and  Cent.  RR.  of  Ga.  each  owns  half  the  $3,000,000  stock. 

Dividends  )  1894  to  1896.  1897.  1898.  1899. 1900. 1901  1902.  1903. 
(Per  cent.)  j     2  yearly.  3         0         5  4         2         4         4 

For  year  ending  June  30.  1903,  gross,  $933,862;  net,  $364,716; 
other  Income,  $5,503;  charges,  etc.,  $263,876;  dividends,  $120,000. 

Western  Maryland  RR.— Road— Baltimore  toWllliamsport,Md.. 
etc.,  92  miles.  Leases— Baltimore  &  Cumberland  Valley  Railroad  and 
extension,  Edgemont  to  Sliippensburg,  Pa.,  34  miles ;  Baltimore  &  Har- 
rlsburg  Railroad,  Emory  Grove,  Md.,  to  Orrtanna,  Pa.,  59  miles,  and 
branches,  6  mUes ;  western  extension,  15  miles ;  Potomac  Valley  RR., 
Willlamsport  to  Cherry  Run  on  the  B.  &  O.,  14  miles,  and  Porters  to 
York,  17  miles;  Washington  &  Franklin  Ry.,  Hagerstown,  Md.,  to 
Zumbro,  Pa.,  19  miles;  total,  258  miles  main  line. 

History.- In  June,  1902,  the  Gould  Interests  acquired  from  city  of 
Baltimore  and  others  nearly  all  the  stock.  Extension  to  tidewater  at 
Baltimore  is  under  construction  and  in  time  the  road  will  be  ex- 
tended to  the  coal  fields  in  Westeru  Maryland,  West  Va.  or  Pennsyl- 
vania. An  extension  Is  being  built  from  Cherry  Run,  W.  Va.,  to  Cum- 
berland, Md.,  65  miles,  at  a  connection  with  the  West  Va  Cent.  & 
Pittsburg.  Of  the  latter's  stock,  98  per  cent  has  been  deposited  under 
mortgage  of  1902.  See  Bonds  below  and  V.  75,  v  186,  79,  3 1;  V.  74.  p. 
938,  989, 1091;  V.  75,  p.  1304;  V.  76,  p.  544;  V.  77,  p.  197,  2340. 

Stock.— Common  stock.  $60,000,000;  outstanding  June,  1903,  com- 
mon, $15,685,400;  preferred,  $324,000. 

Bonds.— The  new  Ist  48  of  1902  (authorized  Issue  $.50,000,000) 
cover  the  entire  property  and  the  stock  of  the  proprietary  and  leased 
lines;  also  9S  p.  c.  of  the  [$1 1,000,000]  stock  of  the  West  Virginia  Cen- 
tral <fc  Pittsburg  and  through  the  stoote  ot  the  latter's  subsidiary  com- 
pany, the  Davis  Coke  A  Coal  Co.,  100,094  acres  of  coal  land,  7,000 
acres  of  iron  ore  lau'ls  and  coal  minus  prortuoini?  about  2,000,000  tons 
of  coal  and  coke  yearly,  of  ,$25,000,000  present  Issue,  $21,-')(>0  000 
wUl  be  used  for  purchase  of  the  properties  and  equipment  for  the 
Western  Maryland  and  provide  for  Improvements,  and  $3..'i00,O00  is 
provided  to  build  the  65  mile  extension  fromOoerry  Run,  West  Va.,  to 
Cumberland,  Md.,  to  connect  the  West  Virginia  Cent'l  and  the  West- 
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ezpUn»tion  of  oolamn  headings,  Ac,  see  notes 
on  tirat  page  of  tables. 


WmtemJf.  T.  tt  Ppn»m/tra»»<a— Stock  (see  text) 

West.  N.  Y.  &  P.  l8t  M..  ($10,000,000).  Kolrt.  TIe.O* 

General  M.,  $10,000,000,  Kold.  8ce  t<<xt,ru o* 

tnoome  bonds.  iflO.OOO.CXH),  ^old,  non-ouiu.FPo* 

Mort^ares  and  ground  rt^its  payable 

Western  .Vor/A  Oarolina  -Set>  80UTHKRN  Rv. 
Wuiern  Petintyltania—Se^  Pennsylvania  RR. 
W^^e^ing  <t  Lake  Erie— Coxa,  stock.  $20,000,000... 

l8t  pref.  stock.  4  \i.  c,  non-cuin  ,  *;.'), 000, 000 

Sd  iiref.  stock.  4  p.  0..  non-cum.,  $12,000.000 

lBtM.,I>akeE.  Div.,Howen>tontoL.  E..g  .TIe..o* 
Ist  M.  WTieerK  Dlv..  $  &  *  (2d  on  187  m.)R.re.o* 
Kxten.  and  Imor.  mort.  ($1,000,000).  Rold  Oo..c" 
Ist  ooiisol.  mort>:atfc.  irold,  $15,000,000  iTIo...c* 
Car  trusts,  June.  1903,  piiy'ble  lu'thly,  qr.  &  ann. 
Kqulpiuent  bonds,  $2, .^00,000,  g..  s.  f..  see  text  ITIe 
Whee.  rrrm.— let  .M..  $2,000,000.  g..  s.f.pu  p.tl  c&r 
irAi/«  rffii'A:  Kir.  ra/.letM. $800,000, s.,lnt.gu.F.O* 

White  Pass  tt  Fu A- on— 8tock  £1.700.000 

Consol.  Ist  uiort.  deben.  .«took.  red.  after  1920. 

Mortgage  debentures  (navigation  bonds)  red 

WifMta  Fall$-l»t  mort..  g..  red.  at  1(  5.  s.  f.SSt.o 
Wie/i.  ra/.— lstM.,ln.  red.to3%  to  JiUy,'02g.I?Ieo"&r 
Wilkesbarre  rf  Kagtern—See  N.  Y.  SusQ.  &  West. 
WUkesbarre  <t  i^ronfon— Stock,  5  per  cent  rental.. 
First  mortgage  gold,  guar.  p.<fcl.  by  L.  C.  &  N.  Co. 
Williaiiutporl  <e  No.  Br.— Ut  M.,  $750,000  g.FP.O* 
WUm.  Coltim.  *  Aug.— See  Atlantic  Coast  Line 
WUhnar  <*  Sioiue  Falls— Bee  Great  Northern. 


•  Of  which  $266,000  In  treasury  Jane  30, 1901. 


Miles  Date 

of    of 
Road.  Bonos 


586 
586 
686 


187 

50 

260 

451 


10 
67 

il2 

"l8 
51 

5 
5 
47 
Co.  OF 


1887 
1895 
1895 


1886 
1888 
1889 
1899 

1902 
1900 
1900 

1900 
1901 
1895 
1890 


1888 
1901 
8.0. 


Blse,  or 

Par 
Value. 


$50 
1,000 
1,000 
1.000 


100 
100 
100 
1,000 
1,000 
1,000 
1,000 

i",obo 

1,000 
1,000 
£10 
£10.  &0 
£100 
$500 
1,000 

50 
1,000 
1,000 


Amoont 
Outstanding 


$20,000,000 

9.9i)0,0O0 

10,000,000 

10.000.000 

317,199 


20.000.000 

4.986.900 

11,993,500 

2,000,000 

894.000 

409,000 

11.618,000 

30«i,953 

2,500,000 

1,500,000 

600,000 

£1.37,5.000 

£746,702 

£255,555 

$230,000 

769,000 

500,000 
500,000 
530.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5«- 


See  text. 

5 

6 

6  g. 
3  (5) 

5 

4iflg. 

4^g. 


When 
Payable 


J.  A  J. 
A.  &  O. 
Nov.  1. 


A.  &  O. 
J.  &  J. 
F.   &  A. 

M.  &  S. 


J.  &  J. 
F.  &  A. 
J.  &  J. 
See  text 
J.  &  J. 
J,  &  J. 
J.  &  J. 
J.  &  J. 

Deo.  31 
M.  &  N. 
J.    &  J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Continental  Tr. 

do  do 

Fid.  Tr.— When  earned. 


N.  Y.,  Mercantile  Trust 

N.  Y.,  Central  Trust. 

do  do 

N.  Y.,  Mercantile  Trust 


N.  Y^  Mere.  Trust  Co. 

Office,  Pittsburg. 
N.  Y.,  First  Nat'l  Bank. 
Off. ,  7  Moorgate  St.  ,Lon. 

do  do 

Lon.,  Qlyn,  M.,  C.  &  Co. 

St.  Louis,  Mo. 
N,  Y.  Mercantile  Trust. 

Phlla.,  108  So.  4th  St. 

do  do 

Phlla.,  Fidelity  Tr.  Co, 


Bonos— yriuy.. 

pal, When  Dne. 

Stocks— iMSt 

Dividend. 


Jan.  1,  1937 
Apr.  1,  1948 
Apr.  1,  1948 


Oct.    1,  1926 

July  1,  1928 

Feb.   1,  1930 

Sept.  1,  1949 

To  April,  1911 

Jan.  1,  1922 

Aug.  1,  1940 

June  30,  1980 

Jan.l0,'04,2ia 

Deo.  31,  1930 

Jan.   1,  1911 

Jan.    1,  1925 

July   1,  1940 

Deo.31,'03,5% 
May  1,  1938 
July  1,  1931 


em  Maryland.  The  remaining  $25,000,000  is  reserved  as  follows,  viz.: 
$7,481,300  to  take  up  at  maturity  all  the  existing  bonds  of  the  West- 
em  Maryland  and  the  West  Va.  Cen.  &  Pitts,  and  $17,518,700,  under 
oareful  restrictions  for  additions  and  development  of  property  of  the 
two  railroadlco's,  and proviaing  terminals  in  Balto.     V,  75,  p.  550,  850. 

The  general  lien  and  convertible  mortgage  secures  $10,000,000  of 
4  per  cent  50-year  bonds.  Interest  for  the  first  three  years  being  pay- 
able only  if  eamed.    V.  75.  p.  850;  V.  76,  p.  49. 

Earnings.— For  3  moa.  ending  Sept.  30, 1903,  total  net  income,  mclud" 
ing  West  Va.  Cent.  &  Pitts.,  was  $652.t29,  against  $602,732  In  1902; 
fixed  charges,  »364,-.i71;  bal.,8ar..  $288,358. 

Report— For  year  ending  June30. 19"3,  syst'm  earnings,  includ- 
ing West  Va.  Cent.  &  Pitts.,  were  (see  V.  77,  p.  2340):  Gross  railroad 
earnings,  $3,712,833;  net  (over  taxes),  $1.3'»4,199;  net  profits  coal 
and  other  departments,  $->ft3.9'53;  miscellaneoua  receipts  after  paying 
timber  royalty  notes  ($225,721)  and  charging  off  numerous  debits 
($1 07,507),  « 1 81,09x;  total  net  income,  $2,519, ^60,  against  $2,152,015 
in  1902;  fixed  charges,  .^1.303,878;  bal..  sur.,  $1,215,382. 

Pres.  (Feb  ,  1903),  Joseph  Kamsey  Jr.;  Vice-Pres.  F.  S.  Landstreet. 
Directors,  V.  75,  p.  850. -(V.  77,  p.  197,  2340:  V.  78,  p.  104,  284.) 

urestern  Tiew  York  &  Pennsjlvanla  Ry.— Owns  Buffalo  to 
Emporium,  Pa., 118  miles;  Buffalo  to  OU  Clty.Pa.,  136inlle8;  OU  City  to 
Olean.  110  miles;  Rochester  to  Hinsdale,  99  miles;  Stoneboro  to  Ma- 
honlngtown  38  miles ;  branches,  including  proprietary  lines,  99  miles; 
total  owned,  600  miles;  leases,  45  miles. 

Organization.- Reorganization  March  18, 1895  (per  plan  In  Sttpple- 
iCiNT  of  January.  1895),  of  the  Railroad,  foreclosed  Feb.  5, 1895. 

In  1900,  the  Pennsylvania  RR.  purchased  $19,402,650  of  the  stock 
at  $9  per  share.  $9,134,000  Income  bonds  at  $300  per  bond,  and 
on  Aug  1,  1900,  took  the  road  over  under  lease,  together  with 
the  Allegheny  Valley  Ry.  V.  71,  p.  31,  85.  V.  70,  p.  843, 1096, 1150. 
A  new  lease,  dated  Oct.  22, 1902,  was  made  for  20  years  from  Aug.  1, 
1903,  to  continue  thereafter  from  year  to  year,  subject  to  termination 
at  any  time  on  60  days'  notice.    V.  75,  p.  1255. 

Bonds.— Abstract  of  Western  N.  Y.  &  Pa.  1st  mortgage  In  V.  47,  p. 
109.  The  general  mortgage  carried  interest  till  April  1, 1897,  at  2  per 
cent,  then  till  1901  at  3  per  cent  and  now  at  4  per  cent.  On  June 
30,  1903,  $395,000  income  bonds  were  In  the  treasury. 

ANNUAL  Report.- Report  for  1902-03  was  given  in  V.  78,  p.  284. 

Tears  ending  June  30.  1903.  1902.  1901. 

Gross  earnings $5,116,343       $4,764,331    $4,075,089 

Netearnings 33,289  704,932         429,122 

Other  income 925  7,091 

Netlncome $33,289  $705,857  $436,213 

Interest  charges  on  Ist  mortgage  $499,500  $499,500  $499,500 

Int.  on  gen.  mtg.  (see  above)....  400,000  400.000  323,807 

Taxes 105,276  119,183  90,336 

Int.  on  real  est.  and  equip,  notes  119,9'='3  16,150  22,069 

Miscellaneous  &  extraordinary.  434,029  281,121  88,497 

Balance,  surplus def.$l,525,470    def  $610,097  df.$587,995 

—(V.  75,  p.  550,  1088, 1255;  V.  76,  p.  160,  209;  V.  77,  p.  825.) 

Western  Pacific  Ry,— Projected  from  San  Francisco,  Cal..  via 
Oakland,  Stockton,  Sacramento,  Oroville  and  Beckwith  Pass,  Cal.,  to 
Salt  Lafte  City.  Utah,  810  miles,  with  440  miles  of  branches.  Incorpo 
rated  on  Mar.  3.  1903,  and  took  over  the  San  Francisco  Terminal  Rail- 
way &  ferry,  Stockton  &  Beckwith  Pass  Rv.  and  Sacramento  &  Oak- 
land Ry.  See  V.  76,  p.  655,  867,  1194.  In  July,  1903,  the  Western 
Pacific  Construction  Co.  was  organized  with  $30,000,000  authorized 
stock  to  build  the  roa".    V.  77,  p.  38. 

Stock  authorized,  $50,000,000;  par  of  shares,  $100.  Stockholders 
on  July  27  authorized  a  mortgage  to  secure  $50,000,000  thirty-year  5 
p.  c.  gold  bonds.  The  Gould  Interests,  It  is  rumored,  are  behind  the 
enterprise.  Directors,  V.  76,  p.  866.  President,  Walter  J.  Bartnett; 
Vioe-Presidects,  A.  C.  Kalns  and  Henry  F.  Fortmann;  Treas.,  J.  DalzeU 
Blown;  Sec.,B.M.Bradford.-(V.  76,  p.  1194;  V.  77,  p.  252, 1875.) 

l^estern  Pennsylvania  RR.— See  Pennsylvania  K 

Hrheeling  Terminal  Railway.— Owns  a  railway  bridge  at 
Wheeling,  W.  Va.,  completed  in  1891,  and  about  10  miles  of  terminal 
track,  connecting  various  RRs.  A  reorganization  of  the  Wheeling 
Bridge  &  Terminal  Ry.,  foreclosed  in  1900.  Stock.- $2,000,000, 
all  outstanding;  par  $100.  Of  the  bonds,  guaranteed  principal  and  in- 
terest by  the  Pennsylvania  Company,  .+500,000  are  reserved  for 
additions  and  Improvements;  mortgage  trustee.  Commercial  Trust 
Co.  of  Phlla.  Form  of  guaranty,  V.  76,  p.  655.  For  6  months  ending 
June  30,  1903,  gross,  $98,511,  against  $86,574  in  1902;  net,  $56,906, 
against  $55,216.  For  year  ending  Deo.  31, 1902,  gross,  $183,192;  net, 
$115,264;  int.,  $60,000;  Improvements,  $42,174;  bal.,  sur.,  $13,090. 
Pres.,  Edward  B.  Taylor;  Sec,  S.  B.  Liggett.- (V.  76,  p.  655.) 

^ITheeUng  &.  Lake  Erie  RR.— fiSee  Map  of  Wabash  RR.)  Includes: 


Miles. 

Cleveland  Belt. 6 

Branches  o  wned 44 

Branchleased 8 


Lines  ovnied. —  Miles, 

Toledo,  O..  to  Martin's  Ferry.  ..218 

Cleveland  to  Zanesvllle,  0 144 

Canton  to  SherrodsvUle 45 

Toledo  Belt  Line 4 

TotaL 469 

HiSTORT.— Successor  May  1, 1899,  per  plan  in  V.  66,  p.  1142,  of  W.A 
L.  £.  Railway,  sold  in  Feb.,  under  foreclosure  of  consol.  mortgage, 


subject  to  underlying  1st  mortgages.    V.  68,  p.  830.     In  AprU,  1901 
a  syndicate  controlled  by  the  Gould  interests  acquired  oontrol.through 
purchase  of  the  common  stock  in  the   open  market,  and  the  road 
allied  with  the  Wabash,  although  operated  as  a  separate  property. 
Vj72,  p  723,776,874. 

The  Pitts ourg  Carnegie  &  Western  Ry.,  to  be  completed  by  Apr.  1, 
1904,  from  Mingo  Junction  to  Pittsburg,  60  miles,  will  be  merged 
and  the  combined  properties  probably  leased  to  the  Wabash  RR.  V. 
77,  p.  951.  In  Feb.,  1903,  It  was  proposed  to  double-track  the  road 
east  from  Toledo  and  south  from  Cleveland.    V.  76,  p.  384. 

The  Zanesvllle  Belt  &  Terminal  Ry.  has  been  operated  since  Jan.  1 
1902,  under  a  temporary  agreement.    V.  74,  p.  207.    The  W.  &  L.  E. 
RR.  owns  majority  of  the  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal 
Co.,  leased  In  1901  for  ten  years  to  other  parties.    V.  70,  p.  799, 741. 

Stock.— In  March,  1901,  $400,000  second  preferred  Issued  on  account 
of  purchase  of  Coshocton  &  Southern  RR.  and  $600,000,  together  with 
$1,000,000  common  stock,  was  used  in  constructing  extension  from 
Adena.  O..  to  Bellalre  and  Martin's  Ferry,  26  miles;  In  Mar.,  1902, 
$847,500  first  pref.  and  $423,800  second  pref.  for  additions,  etc. 

Bonds.— The  mortgage  of  1899  secures  $15,000,000  gold  4s,  of  which 
$3,328,000  are  reserved  to  retire  at  maturity  all  underlying  bonds. 
V.  68,  p,  1027;  V.  69,  p.  29.  They  are  a  first  lien  on  202  »a  miles  and 
cover  2481s  mUes  additional,  subject  to  the  outstanding  divisional 
bonds.  V.  74,  p.  1040.  Under  the  consol.  mortgage,  all  underly- 
ing bonds,  as  exchanged,  must  be  canceled.  (V.  71.  p.  391;  V.  70, 
p.  896,  998.)  See  application  to  list  new  securities  V.  71,  p.  34,  542. 
Early  In  1901  $1,529,000  first  consols  were  issued,  mostly  for  Im- 
provements; in  1902  $900,000.  and  in  1903  $488,000.  V.  72,  p.  534, 
628;  V.  74,  p.  1040;  V.  77.  p.  2392. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceedlnglOS  and 
Interest  or  drawn  by  lot  at  108  and  interest  (or  the  sinking  fund  may 
be  applied  to  the  purchase  of  additional  equipment)  to  the  following 
amounts:  $75,000  for  4  years,  beginning  Jan.  1,  1903,  then  $100,000, 
$125,000,  $150,000  and  $175,000  yearly  for  each  successive  period  of 
4  years  to  date  of  maturity.    V.  74,  p.  578. 

Latest  Eaen's.— 6  mos.    >  1903...  Gross,  $2,3 "6,8975;  net,  $718,235 
July  1  to  Deo.  31.        5  1902.... Gross,    2,110,622  ;  net,    497,978 

Report.— Report  for  the  year  ending  June  30,  1902,  was  in  V.  76,  p. 
209.  In  1901-2,  of  5.258,274  tons  of  freight  carried,  products  of 
mines  furnished  6493  per  cent  (bituminous  coal,  43"47  per  cent); 
manufactures,  20*32  per  cent;  products  of  agriculture,  4*40  per  cent? 
lumber,  2-75  per  cent;  balance,  miscellaneous. 

Tear—  Gross.  Net.        Oth.inc.    Int.,  tax.,  etc.    Bat.,  sur. 

1902-1903  .$4,234,771    $1,001,710      

1901-1902.   3,537,022  943,220        $871,097  $72,123 

1900-1901.   2,954,105  877,591     $44,058         774,697  146,952 

Officers. — Chairman  of  Board,  Myron  T.Herrick;  President,  Joseph 
Ramsey  Jr.;  V.-P.,  A.  W.  Kreoh;  Treasurer,  H.  B.  Henson,  New 
York;  Sec'y,  J.  H.  Dowland,  Cleveland.    Offices,  Cleveland,  O. 

Directors.— George  J.  Gou  d,  Edwin  Gould,  Cyrus  J.  Lawrence.  Wlnslow  S. 
Pierce,  Alvln  W.  Krech  and  W.  E.  Connor  of  New  Vork;  Joseph  Ramsey  Jr. 
of  St.  Louis;  Myron  T  Herrick,  George  A  Garretson,  E.  W.  Oglebay.  H.  P. 
Alctntosh,  Robert  BUckensderfer,  Dan.  R.  Hanna  and  William  G.  Mather  of 
Cleveland,  and  C.  M,  Spltzer  of  Toledo,  O.— (V.  76,  p.  384, 544;  V.  77,  p.  2a9i.) 

White  &  Blacic  River  Valley  RR.— Brlnkley  to  Jacksonport, 
Ark.,  67  miles  Leased  for  80  years  from  July  1, 1900,  to  the  Choctaw 
Oklahoma  &  Gulf  BR.  for  guaranty  of  Interest,  indorsed  on  bonds. 
Stock  authorized,  $1,875,000;  paid  in,  $323,000.  Of  the  $600,000 
bonds  outstanding,  $100,000  have  coupons  cut  off  for  the  first  ten  years 
and  $200,000  are  reserved  for  extension  to  Bate8ville.—(V.  72,  p.  189.) 

Wliite  Pass  &  Yukon  Ry.— Owns  a  narrow-gauge  line  114  miles 
In  length,  extending  from  Skaguay  Harbor,  Alaska,  to  White  Horse. 
(V.  69,  p.  335;  V.  67,  p.  1162, 1138);  also  controls  the  Canadian  Devel- 
opment Co.,  operating  steamers  between  White  Horse  and  Dawson 
City.    V.  72,  p.  392;  V.  73,  p.  443;  V.  75,  p.  1300. 

Organization.— Incorporated  under  English  Companies  Act. 

Secubitiks.— Capital  stock  authorized,  £1,700,000  as  increased  In 
Mar.,  1901.  Of  the  £700,000  new  stock,  £255,555  will  be  reserved 
to  retire  a  Like  amount  of  debentures  issued  to  the  Canadian  Develop- 
ment Co.  In  payment  of  their  fleet,  good-wUl,  etc.  V.  72,  p.  582.  These 
debentures  are  described  in  V.  74,  p.  479. 

The  consolidated  Ist  mortgage  5  p.  o.  debenture  stock  of  1900  Is 
a  £750,000  issue,  secured  by  a  first  mortgage  on  the  £752,223  bonds 
and  the  entire  stock  of  the  local  companies  owning  the  railway.  As 
to  sinking  fond,  see  V.  75,  p.  1300. 

Dividends.— First  cash  dividend  of  5  per  cent  paid  Apr.  22, 1901, 
and  also  in  August  a  25  per  cent  stock  dividend,  the  two  together  rep- 
resenting the  profits  of  the  first  three  years  to  June  30, 1901;  Deo., 
1901,  5  p.  c;  tn  1903,  July,  2^  p.  c;  in  1904,  Jan.,  2»a  p.  c. 

Report  for  year  ending  June  30, 1903,  was  In  V.  77,  p.  2156,  showing 
net  profit  above  interest  on  debentures  and  debenture  stock,  £60,410; 
brought  forward  from  last  year,  £66,128;  total,  £126,538;  dividend 
(5  p.  c),  £68,750;  bal.,  sur.,  £57,788. 

Pres.,  8.  H.  Graves,  1016  Chamber  of  Commerce  Building,  Ohioago, 
m.;   Sec,  F.  O.  Elliott.— (V.  75  p.  1300;  V.  77,  p.  2166.) 

Wichita  Falls  Ry.— Henrietta,  Tex.,  to  Wichita  Falls,  18  miles. 
Operated  bv  Missouri  Kansas  &  Texas  Ry.  under  contract  extending 
to  Jan.  1, 1930,  providing  for  division  of  rates.    Stock,  $20,000. 

Year  ending  June  30,  1903,  gross.  $56,883;  net,  $34,759;  Int.  and 
Sinking  fund,  $16,390;  dlvs.,  $18,360.-(  V.  73,  p.  1161;  V.  71,  p.  865.) 
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RAILROADS.  Mllee   Date 

For  explanation  of  ooluuin  headluKs.  &o. ,  see  notesi     of         of 
on  tlrst  page  of  tables.  |  Road.]  Bonds 


SlEe,  or 

Par 
Value. 


WilmiuQ.  <e  A'orfA.— lBtM.,call  In  1907,  tnt  fruar..r 
OoneralM.,  $1,000,000.  jr.  p.*  1.  ku,  end.  PeP.r 
Car  trust  oerts.,  due  $8,000  yearlj'.  V.  (>6,  p.  950 

Wilmington  <t  Weldon 8BK  ATLANTIC  Coast  LiN 

Winona  Kruige—lst  M..K0KI,  8.  f..  r'd.  atllO.F 

Wiseag.  Watei-r.  .f  >(n-»«.— let  M.,  $1,000,000,  re- 
deemable after  lOyears at  105 o* 

Wiscotisin  Central  Railway- 
Common  stock.  $17,500.000 -. 

Pref.  stock,  4  per  cent  nou-cuui.,  $12,500,000... 

1st  Ken.  M..K'old,  $27,000,000  Vn o* 

Mlnu.  Ter.  M..  g.,  subj.  to  call  at  105  after  1910. 
Marsh.*  e  E.dlv.  lstM..K..sul>J  to  coll  at  105  I's 
Equipment  trusts,  gold,  due  $60,000  yearly. Mp 

Undkklyix}  Skci'RITIks  not  Kxchanokd. 
Cblc. Wisconsin  &  Minn.  Ist  M.,  gold,  assumed.©' 
Mllw.  &  Lake  Win.  Ist  mort.,  gold,  assumed...©* 
Wis.  Cent.  RR.  con.  M..  1st  series,  gold,  ass'd.c&r 

Wi«eofi*in  ct  Mich.— lstM.,K.,  $15,000  p.  m A 

Wise.  Minn.  «C  Paci/ie— let  M.  (see  text) ,  gold.Me.o* 

Woontocket  dt  Pa.sc.— Ist  M..  Int.  gu.  City  of  Woon.c 

Worthier  yasliita  ,t  Rochester-  Stock  ($3,600,000).. 

Wor.&Nas.  {  Wor.  Nashua  &  Roch.  RR.  bonds... C* 

FlstM.  of  1         do  do  do     

79  secures;  do  do  do  ...o* 
allequaliy.  t.         do  do  do    


88 
88 

bRR. 
103 


All 
"33 


' 1887  $500 
1892  1,000 
1897       1,000 


1890 
1901 


1899 
1900 
1901 


1,000 

100  &c. 

100 

100 

1,000 

1,000 

1,000 


— 

J.»UVS 

122 

1885 

66 

1882 

416 

1879 

54 

1895 

271 

1900 

9 

1890 

94 

47 

1886 

47 

1893 

47 

1890 

47 

1895 

1,000 
1,000 
500  <&c, 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$354,000 

406,000 

30,000 

384,000 

637,300 

16,147,876 

11,267,104 

23,748,000 

500,000 

439,000 

535,000 

776,000 
604.000 
«>58,500 
951,000 

5,524,000 
100,000 

3,099,800 
150,000 
511,000 
735,000 
380,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent 


5 

6g 
5  g. 


4  g. 
3>«g. 
4  g. 
5g. 

6 

1% 
■V- 

414  In '03 
4 
4 
4 
4 


When    Where  Payable,  and  by 
Payable!  Whom. 


J.  &  D. 
Q.-F. 
Q.-F. 

M.  &  8. 

J.  &  J. 


J. 

.1. 

M. 

J. 

M. 

J. 

J. 

J. 

A. 

A. 

J. 

J. 

J. 

J. 

A. 


&   J. 

&  J. 
&  N. 
&   J. 

&,  S. 
&  J. 
&  J. 
&  J. 
&  O. 

&  o. 

&  J. 

&  J. 

&  J. 

&  J. 

&  o. 


Phlla.,  Read'g  Term'l. 

do  do 

First  N.  Bk.,  Wllm.,Del. 

N.  Y.,  J.  Walker  &  Son 

Phlla.,  Real  Estate  Tr, 


New  York, 

'■  Maltland,  Coppell  { 

&  Co. 


do  do 

See  Text. 

C.  G.W.off.,  N.Y.&8t.P 

R.  I.  Hos.  Tr.  Co.,  Prov, 

Bos.,  Am.Loan  ATr.Co 

do  do 

do  do 

do  do 

do  do 


Bonds 

— Prinoi- 

pal,  When  Due. 

Slocks— 

Last 

Dividends. 

1907-1927 

Aug. 

1, 

193S 

To  Nov. 

1906 

Sept. 

1 

1916 

July 

1, 

1931 

July 

1. 

1949 

Jan. 

1, 

1950 

May 

1, 

1951 

July  ] 

L,  • 

04-12 

Mch. 

1. 

1916 

July 

1, 

1912 

Jan. 

1, 

1909 

Jan. 

1, 

1945 

Oct. 

1, 

1950 

Oct. 

1, 

1910 

Jan. 

l,'04.25i 

July 

1, 

1906 

Jan. 

1, 

1913 

Jan. 

1, 

1930 

Oct 

1. 

1934 

1 

ment  and  other  property  acquired  thereby,  and  also  by  deposit  of  all 
securities  owned  or  acquired  under  the  plan;  in  July,  1903,  $2,242,800 
were  reserved  to  retire  underlying  bonds  still  outstanding,  and  about 
$117,200  remained  available  for  betterments,  purchase  of  equip- 
ment, etc.  Of  the  generals,  up  to  July,  lfl03, $892,000  were  purchased 
in  the  open  market  and  canceled.    V.  77,  p.  I'i36, 

In  May,  1900,  made  a  purchase  money  mortgage  on  Minne- 
apolis terminals  to  Minneapolis  Trust  Co..  as  trustee,  to  secure 
$500,000  of  313  per  cent  bonds,  and  in  May,  1901,  on  the  Marshfleld  & 
Southeastern  Ry.,  Marshlleld  to  Nekoosa,  33  miles.  V.  70.  p  896;  V. 
72,  p.  937, 1035;  V.  73,  p.  851.  The  three  series  of  underlying  bonds 
(see  table  above)  were  assumed  in  Apr.,  1902.  V.  75,  p  734,  1204. 

Gknbkax  Finances.— The  reorganization  provided  $5,060,257  for 
new  equipment,  improvements,  expenses  of  the  reorganization,  etc.  In 
Mar.,  1901,  $908,000  additional  first  consols.  Issued  lor  improvements, 
were  listed.  V.  72,  p.  628. 

Earninos.— For  5  months  ending  Nov.  30: 

5  mos. —       Oross.  Net.  Oth.  inc.    Interest,  etc.    Bal.,  sur. 

1903 $2,943,614    $1,066,511      $21,119        $728,-28        $458,902 

1902 2,926,696       1,161,352        17,594  731,359  447,587 

Report.— Report  for  year  ending  June  30, 1903,  at  length,  was  In  V. 
77,  p.  1221, 1235;  see  also  edit.,  p.  1193  Of  the  total  frei>;Ut  traffic  In 
1900-1  (3,437,902  tnns)  27*07  p.  o.  was  iron  ore  and  2683  percent 
lumber  and  forest  products.  Iron  ore  contributed  9-67  per  cent  of 
the  ton  miles  hauled  and  8"57  per  cent  of  the  freight  earnings.  Average 
rate  per  ton  mUe  in  1902-3,  6'82  nulls,  against  9-71  mills  in  1893-4. 

1902-03.         1901-02.       1900-01. 

Gross  earnings $6,651,862   f6,041,470  $5,324,274 

Operating  expenses 4,205,993     3,883,374     3,446,463 

Net  earnings $2,445,869  $2,158,096  $1,857,811 

Total  net  income $2,484,299  $2,195,173  $1,882,574 

Fixed  char.,  taxes,  etc 1,760,227     1,715,068     1,636,455 

Sur.  for  the  12  mos.  of $724,072      $480,105      $246,119 

Directors.— John  Crosby  Brown,  William  L.  Bull,  James  C.  Colgate, 
Fred  T.  Gates,  Gerald  L.  Hoyt,  E.  W.  Sheldon  and  Joseph  S  Dale, 
New  York;  Francis  R.  Hart,  Boston;  Henry  P.Whitcomb  and  Howard 
Morris  of  Milwaukee;  William  F.  VUas,  Madison,  Wis 

Officeils.  -Chairman  of  the  Board,  Wm.  L.  Bull;  President,  Henry 
F.  Whitcomb,  Milwaukee;  Comptroller  and  Auditor,  Robert  Toombs, 
Milwaukee;  Treasurer,  William  R.  Hancock,  Milwaukee;  Secretary, 
Chas.  M.  Morris,  Milwaukee;  Asst.  Secy..  Joseph  8.  Dal«,  New  York. 
N.  Y.  Office,  52  WlUiam  Street— (V. 77,  p  951,  1221,  1235.) 

'Wisconsin  &  Michigan  Ry.— Owns  from  Qulnneseo,  Mich., 
to  Peshtigo,  Wise.,  73  miles;  trackage,  8  miles.  Kxtenslon  from 
Faithom  Jet.  to  Qulnesec,  16  miles,  included  above,  was  opened 
August,  1903.  From  Peshtigo  oars  are  taken  by  Lake  Michigan 
Car  Ferry  Transportation  Co.  to  Chicago.  Stock  authorized  and 
issued,  $951,500;  par  value,  $100;  current  liabilities  June  30,  1902, 
$696,471.  Last  coupon  paid  was  that  maturing  July  1, 1898.  A  plan 
to  scale  the  rate  of  interest  was  proposed,  but  no  result  had  been 
reached  In  Jan.,  1903.  In  1901-02.  gross,  $100,347;  net,  $4,703; 
charges,  $55,642.   Pres.,  J.  P.  Hopkins,  Chicago.— (V.  66,  p.  185.) 

H^isconsln  Minnesota  &,  Pacittc  RR.— Red  Wing,  Minn.,  to 
Mahkato,  95*7  miles;  Red  Wing  to  Osage,  la.,  118*2  m.;  branch  to  Clay 
Banks,  2*9  m.;  Winona  to  Simpson,  Minn.,  54*2  m,;  total.  :c71  miles. 
The  above  mileage  includes  the  Duluth  Red  Wing  &  Southern  Ry.,  28 
miles,  purchased  July  1, 1901,  and  the  Winona  &  Western  Ry.,  115 
miles,  acq  Hired  Sept  12,  1901,  a  30-mlle  connecting  line  from  Zum- 
brota  to  Rochester  being  built  in  1902.  Stoos,  $4,060,000.  all  owned  by 
the  Chicago  Great  Western  Ry.,  which  company  operates  the  road  as  a 
part  of  its  system  under  an  agreement  dated  Apr.  1, 1901,  rm  nlng  for 
100  years,  providlnK  that  all  net  earnings  above  Interest  on  bonds 
shall  go  to  the  Great  Western,  the  accounts  of  this  road  being  kept 
separately.    V.  73,  p.  566. 

Report.— For  the  year  ending  June  30,  1903(253  average  miles). 
In  V.  77,  p.  640,  shows:  Gross,  $625,452;  net,  »225,246;  Interest, $168,- 
400;  bal.,  sur.,  $66,846.— (V.  73,  p.  844.) 

Worcester  Nasliua  &  Roctiester  RR.— Owns  from  Worcester 
via  Nashua  to  Rochester,  94  miles.  Leased  for  50  years  from  Jan.  1, 
1886,  to  the  Boston  &  Maine;  rental  $250,000  and  taxes. 

D1VD8-  1 1887-93  '94  '95  '96  '97  '98  '99  '00  '01  '02.  '03.        1904. 
Percent.  56  yearly  5      5     5      5    514  419    4    5%     5     4»4    Jan.,  2% 

The  Jan.,  1903,  dividend  was  reduced  to  1^  p.  c,  and  balance  of 
floating  debt  paid  off;  in  July  3  p.  o.  was  paid.    V.  76,  p.  104. 

Total  profit  and  loss  deficit  June  30, 1903.  $280,122.  Current  liabili- 
ties July  1,  1903,  $28,000.— (V.  76,  p.  104,  1409  ) 

W^rlgiitsville  &  Teanllle  RR.— TennlUe,  Ga..  to  Hawkinsvllle 
76  miles,  of  which  Dublin  to  HawklnsvUle,  Ga.,  40  miles,  was  former 
OconeeA  Western  RR.,  merged  Feb.  1,1899.  V.  69,  p.  189.  Stock, 
common,  $230,000;  preferred,  $70,000.  Par  of  shares  $25.  Cent,  of 
Ga.  Ry.  owns  all  the   preferred  and  $104,300  of  the  common  stock. 

Dividends  (J.&J.)  were  paid  on  bothstocks  at  rate  of  7%;  1900,  Jan., 
3  p.  c;  June,  1900, 4  p  c;  Oeo..3>«  p.  c;  1901,  June.  3  p.  o.;  Deo..  3  p.o.; 
1902,  July,  3  p.  c;  1903,  Jan.  1,  3  p.  0.;  July,  5  p.  c.  Inol.  2  extra;  1904» 
Jan.  1,  4p.o.  For  year  to  June  30, 1903,  gross,  $169,*14;  net,*59,714; 
other  income,  $8,06  <;  taxes  and  Improvements,  $14,740;  div.,  $24,000; 
bal.,  $29,037.    Pres.,  A.  F.  Daly,  TennlUe,  Ga.— (V.  77,  p.  695,  1534.; 

Zanesville  &.  Oliio  River  Ry.— See  Ohio  &  LlUle  Kanawha  Ry. 


W^ichita  Valley.— Owns  from  Wichita  Falls  to  Seymotir,  Tex.,  51 
miles;  completed  in  Sept.,  1890.  In  Nov.,  1903,  the  Wichita  Falls  & 
Oklahoma  Ry.  wa*  incorporated  with  $200,000  authorized  stock  to 
build  from  Wichita  Falls  northeast  to  a  point  on  the  Red  River,  30 
miles.  Stock,  $6,000,000;  outstanding  $1,020,000;  par,  $100.  In 
1897  interest  was  scaled  to  3  per  cent  to  July  1, 1902.  inclusive,  and 
again  In  1902  for  5  years  to  July  1, 1907,  inclusive.  Land  and  Income 
notes  (6s),  $i  23.617;  Income  notes  (5s)  $68,249.  V.  67.  p.  224;  V.  76, 
p.  160.  Year  1902,  gross,  *68,899;  net,  $23,609;  Interest  on  bonds, 
23,070;  bal.,  sur.,  $539.— (V.  76,  p.  160  ) 

Wllkesbarre  Sc  Scranton  Ry.— r-See  Map  Centred  RR.  of  N.  J.)— 
Owns  from  Scranton  to  Mlnooka  Junction,  Pa.,  5  miles,  of  which  m 
miles  Is  double  track.  Leased  from  May  1, 1888,  to  Lehigh  Coal.  &  Nav. 
Co.  (see  "Miscellaneous  Companies")  during  corporate  existence 
less  one  year,  at  $47,500  per  annum  and  taxes.  Lease  assigned  to 
Central  of  N.  J.  at  6  per  cent  on  cost  of  road  ($1,089,532)  and  taxes. 
Lehigh  Coal  &  Nav.  Co.  holds  all  the  stock. 

Willlamsport  &  Nortb  Branch  RR.— HaU's  to  Satterfeld,  Pa  , 
and  br.,  45  mOes;  leases  Eagles  Mere  RR.,  8  mUes;  total,  53  miles. 

Stock  (authorized,  $2,000,000)  common,  $925,362;  preferred,  $400,- 
000;  par  $50.    The  AHb  of  1901  cover  the  road  and  3,000  acres  of 
ooal  lands  in  Sullivan  Co.,  Pa.,  $250,000  being  reserved  for  exten 
slons.    The  old  5s  were  canceled.    V.  72,  p.  990,  1280.    Equipment 
trusts  June  30, 1903,  $75,000. 

Earnings.— 5  mos.,    )  1903 Gross,  $77.2H4;  net,  $19,714 

JtQy  1  to  Nov.  30.    S1902 Gross.   81,628;  net,    34,815 

Surplus  over  5  mos.  charges,  $5,824  In  1903,  ag'st  $22,692  in  1902- 
Year  ending  June  30,  1903,  gross,  $181,000;  net,  $47,300;  charges, 
$34,923;  balance,  surplus  $12,377.     In    1901-02,    gross,    $132,437; 
net,  $49,279.  President,  B.  H.  Welch,  Hughesville,  Pa.;  Sec.  and  Treas., 
H.  C.  Adams,  N.  Y.-(V.  71,  p.  603;  V.  72,  p.  676,  990, 1281.) 

"Wll.  Col.  &  Aug.  RR.— See  Atlantic  Coast  Line  RR.  of  S.  C. 

W^llmlngton  &  Nortliern  RR.— Owns  Wilmington,  Del.,  to 
Highs  Junction,  Pa.,  71  miles;  branches,  17  miles;  total  owned,  88 
miles ;  trackage  to  Reading,  Pa.,  etc.,  4  miles.  General  mort.  bonds  are 
reserved  to  retire  first  mort.  at  maturity.  Stock  authorized,  $1,500,000; 
outstanding,  $1,500,000;  par,  $50.  The  Reading  Company  owns  prac- 
tically the  entire  capital  stock,  which  Is  deposited  under  its  collateral 
trust  mortgage.  The  road  Is  leased  to  the  Phlla.  &  Read.  Ry.  for  999 
years  from  Feb.  1, 1900,  for  interest  on  $760,000  bonds  and  313  p.  0. 
div.  on  stock,  payable  quarterly  (Q-F-15).  V.  70,  p.  127,  998;  V.  71,  p. 
758.    No  report  since  1898— in  V.  68,  p.  1021.    (V.  72,  p.  340.) 

W^ilmington  &  W^eldon  RR.— See  Atlantic  Coast  Line  RR. 

W^inona  Bridge  Railway.— Owns  bridge  between  Winona, 
Minn.,  and  Buflalo,  Wis.,  103  miles;  opened  Sept.  1,  1891.  Leased  for 
30  years  to  (Hiicago  Burlington  &  Quincyand  Green  Bay  &  Western, 
the  former,  it  was  reported  in  July,  IviOS,  acquiring  about  two-thirds 
and  the  latter  the  balance  of  the  $400,000  stock.  V.  77,  p.  252. 
Stock.— $400,000;  par,  $100.  Year  ending  June  30,  1902,  gross,  $21,- 
223;  net  $14,562;  charges,  $19,594;  bal.,  det,  $5,032.  In  1900-01, 
gross,  $20,152;  net,  $16,550.    (V.  77,  p,  252.) 

Wisctsset  Watervtlle  &  Farmington  RR. — Wlscasset,  Me., 
to  Albion,  43 12  miles  (2-foot  gauge);  also  partially  constructed  from 
Weeks  Mills  west  to  Farmington,  etc.,  Me.,  about  60  miles,  of  which 
14  miles  to  Wtnslow  are  in  operation.  A  consolidation  in  1901  (see  V. 
73,  p.  392;  V.  71,  p.  603:  V.  69,  p.  233;  V.  66,  p.  185.  Stock  author- 
ized, $1,000,000;  outstaudluff  June  30,  1902,  $194,300;  par  of  shares, 
$100.  Real  Estate  Trust  Co.  or  Philadelphia  is  mortgage  trustee. 
President,  Leonard  Atwood,  Bullitt Bldg.,  PhUa.,  Pa.— (V.  73,  p  392.) 

W^iseonsln  Central  R.SLll\%ra.y,—( See  Ifap;— System  extends 
from  Chicago  to  Ashland,  Wis.,  and  Lake  Superior  iron  mines,  also  to 
St.Paul  and  Minneapolis.  By  the  extension  to  Manitowoc  and  the  car 
ferry  across  Lake  Michigan,  connects  with  the  Pere  Marquette  and  has 
a  short  line  to  the  East.    V.  63,  p.  117.    The  system  includes: 


Lines  owned. —  Miles. 

Other  branches 49 

trackage  to  Chic,  Minn.,  etc..   32 

Rugby  to  Milwaukee,  etc 28 

Spurs  to  industries  (65  miles 
unoperated) 167 


Lines  owned. —  Miles. 

Chic,  to  Trout  Brook  Jet..  Wi8.452 

Abbottsford  to  Ashland,  Wis...  133 

Branch  to  Bessemer 34 

Stevens  Point  to  Portage  City.  71 

Neenah  toManitowoc(14  jntly)  44 

Marshfield  to  Nekoosa 33 

Grand  total  (incl.  spuis  operated  102  mUes  and  unop.  65  m) . .  .1,043 
Org anization.— Successor    July  18,   1899,  of    Wisconsin   Central 

Co.  after  foreclosure  per  plan  V.  68,  p.  725 ;  has  acquired  by  deed  all 

the  leased  lines.    V.  6J»,  p.  29,83,133, 182.  See  application  In  full  to  list 

securities.    V.  70,  p.  433. 

Stock— Voting  Trust.- Both  classes  of  stock  are  vested  in  the  vot- 
ing trustees,  Gerald  L.  Hoyt,  John  Crosby  Brown,  William  L.  Bull, 
Fred.  T.  Gates  and  Francis  K.  Hart,  for  five  years.  The  voting  trustees 
may,  however,  deliver  the  stock  at  any  earlier  date.  After  4  per  cent 
dividends  on  both  common  and  preferred  shall  have  been  paid  in  any 
year  both  shall  participate  equally  in  any  further  dividends  for  such 
year.  After  the  termination  of  the  voting  trust  the  preferred  Is  to 
nave  the  right  to  elect  a  majority  of  the  directors  whenever  for  two 
successive  years  dividends  upon  the  preferred  atthe  rate  of  4  per  cent 
per  annum  shall  not  have  been  paid  in  cash. 

Bonds— The  new  Ist  gen.  gold  48  ($27,000,000  authorized)  are 
secured  by  a  mortgage  upon  all  the  lines  of  railway,  terminals,  equip 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 

The  following  pages  (Nos.  507  to  534.  contain  the  leading  industrial  companies.     Some  additional  statements  will  be 
f*und  on  pages  525  to  531,  while  various  gas  companies  are  on  page  532,  and  an  index  to  still  other  industrials  is  on  p.  531. 


MISCELLANEOUS. 


Vor  explanation  of  oolumn  Iieadings,  &o.,  see  notes  on 
first  page  of  tables. 


Adams  Express — Stock 

Collateral  trust  mortgage,  gold.Me 

AUis-Ofialmers — Common  stock,  $25,000.000 

Pref.,  7%,  cum.  (as  to  assets  &  div.>,  $2.5,000,000,  text. 

Amalgamated  Copper— Stock,  $1 55,000,000 

Amer.  Agricid.  Chemical  Co.— Stock,  com.,  .$20,000,000. 

Pref.  6  p.  ct.  cum.  (as  to  assets  and  dlv.)  $20,000,000.. 
American  Alkali— Btocik,  common,  $24,000,000 

Pref.,  6  p.  c,  cum.    See  text,  (mostly  $10  paid  in)  — 
American  Bank  Note — Stock 

Debentures,  gold 

America 71  Beet  SMjrar— Common  stock,  $15,000,000 

Preferred  stock,  6  per  cent,  non-cum.,  $5,000,000 

Amer.  Bell  Telephone— See  Amer.  Teleph.  &  Telegraph  Co. 

Am,erican  Oan—Prel.  stock,  7  per  cent,  cum 

American  Oar  dt  fo^twdry— Common  stock,  $30,000,000. 

Preferred  stock,  7  per  cent,  non-cum.,  $30,000,000 

American  Chicle — Stock,  common,  $6,000,000 

Preferred,  6p.  o.  cum.,  $3,000,00() 

American  OoMon— Stock,  common,  $4,000,000 

Preferred  stock.  8  ner  cent,  cum.,  $3,000,000 

Debentures,  $2,000,000,  gold,  red.  at  105  Oe c 

American  Cotton  Oii—Common  stock,  $20,237,100 

Pref.  stock  6%  non-cum.,  sub.  caU  at  105.  $14,562,300. 

Debentures,  extended  in  1900  (V.  71,  p.  237.  I010)..c* 
American  Distnct  Telegraph— Stock,  $4,000,000 


Date 

of 
Bonds 


1898 


1902 


1902 
1890 


Size,  or 

Par 
Value. 


$100 
500  &o. 
100 
100 
100 
100 
100 
50 

"so 

1,000 
100 
100 

100 

100 
100 
100 
100 
100 
100 

1,000 
100 
100 

1,000 
100 


Amount 
Outstanding 


$12,000,000 

12,000,000 

20,000,000 

16,250.000 

153,888.000 

17,215,600 

18,153,000 

24,000,000 

2,400.000 

3,600,000 

833,000 

15,000,000 

4,000,000 

41,233,300 

30,000,000 

30,000,000 

6,000,000 

3,000,000 

4,000,000 

3.000,000 

2,000.000 

20,237,100 

10,198,600 

3,000.000 

3.844,700 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text. 
4g. 


7  in  1903 
See  text 


6  in  1903 


6 

4^2  g. 

'"h" 

See  text. 
See  text. 

7 
12  in  '03 
6  in  1903 

8  in'i900 
6g. 

See  text. 

6  in  1903 
4^2  g 

2  in  1903 


When 
Payable 


J.  &  D. 
M.  &    S. 


Q.-F. 
Quar. 


A.  &  O. 


Q.— M 
A.  &,  O. 


Q.-J. 

See  text 
Q.-F. 
Q.-P. 

M'ntMy 
Q.-J. 


M.  &  N. 
A.  &  O. 
See text 
J.    &  D. 

Q.— F. 
M.  &  N. 


Where  Payable,  and  by 
Whom. 


New  York,  59  Broadw'y 
N.  Y.,  Merc.  Trust  Co. 


N.  Y.,  71  Broadway. 
Checks  mailed. 


N.  Y.,  Office,  26  B'way. 


By  check. 
N.  Y.,  Bowl.  Gr.  Tr.  Co. 


Checks  mailed. 

Checks  mailed. 
N.  Y.,  Guar.  Trust  Co. 

do  do 

N.  Y.,  Park  Row  Bldg. 

do  do 


Off., 


Y. 


25  Broad  St.,  N 
do  do 

N.  Y.,  Winslow,  L.  &  Co, 
do  do 

do  do 

Trea8.oflf.,6Dey  St.,N.Y, 


Bond*— Prinoi- 

pal.When  Due. 

Stocks— Tuosi 

Dividend. 

Dec.  1.  '03.  4% 
Mch.  1,  1948 


Feb.  1,  '04,  \\ 
Feb.  29,  '04.  i« 


Oct.  1,  '03,  3% 


Deo.31.'03.2% 
Apr.  1,  1952 


Jan.  2,  '04,  li* 

8ep.30,'03,  21a 
Feb.  1,  '04,  ifi 
Feb.  1,  '04, 1% 
J8n.20,'04, 1% 
Jan.  2, '04,  li« 


Nov.  2.  '00.  4% 
Apr.  1,    1905 

Deo.  1, '03,  2% 

Dec.  1, '03,  3% 
Nov.  1.  1915 

Nov.15,'03,1% 


Acetylene.— See  Electro  Gas,  V.  61,  p.  1107;  N.Y.  Carbide  &  Acet., 
V.  61,  p.  1155;  Un.  Carbide,  V.  78.  p.  233. 

Adams  Express.— Organization.— An  association  formed  in  1854 
but  not  incorporated,  operating  on  about  35,000  miles  of  railroad,  in- 
cluding Perm.,  C.    B.  &  Q.,  Ches.  &  Ohio,  N.  Y.  N.  H.    &  H.,  etc. 

Bonds.— In  1898  treasury  securities  were  pledged  with  Mercantile 
Tr.  Co.  to  secure  (subject  to  prior  indemnification  of  shareholders  from 
any  loss  by  reason  of  personal  liability)  $12,000,000  of  4  p.  c.  bonds. 
These  last  were  then  distributed  as  a  100-p.  c.  dividend.    V.  66,  p.  470. 

Dividends.- Long  8  p.  o  yearly,  but  reduced  in  1898,  on  payment 
of  100  p.  c.  dlv.  in  bonds,  to  4  p.c;  in  Dec,  1900,  to  Dec,  1903,  8  p.  o. 
yearly,  and  in  Mar.  1903,  2  p.  c.  extra  from  the  sale  of  certain  real 
estate.    V.  76,  p.  436.    See  V.  66,  p.  470;  V.  73,  p.  1265;  V.  77,  p.  90. 

Albemarle  &,  Ches.  Canal.— See  page  525. 

Allls-Clialmers  Co.— Organization.— Incorporated  in  N.  J.  on 
May  7, 1901,  to  manufacture  heavy  engines,  mining  and  other  ma- 
chinery, combining  Edward  P.  AUis  Oo.  of  Milwaukee,  Fraser  <fe 
Chalmers  of  Chicago,.  V.  74.  p.  1144;  $2,500,000  was  to  be  expended 
in  doubling  the  Allls  plant  Properties  taken  over  as  of  April  1,  1901, 
rights  of  stock,  etc.,  see  V.  74,  p.  1144.  Vermilye  &  Co.  of  New  York 
were  interested.    V.  72,  p.  874.  937,  990. 

Preferred  Dividbnds.— July,  ISOl,  to  Feb.,  1904,  7  p.  c.  yearly. 

Stock,  Etc.— Preferred  entitled  to  7  p.  o.  cumulative  dividends  and 
a  further  preference  of  1  p.  c  non-oum.  after  7  p.  c  on  common,  Into 
which  it  ts  convertible,  $for  $.  on  May  till  1921;  no  bonds. 

Report.— Second  report  for  the  year  ending  Apr.  30, 1903.  was  given 
at  length  In  V.  76,  p.  1352,  showing:  Net  profits  over  depreciation, 
etc.,  $1,653,576;  dividends  on  pref  (7  p.c),  $1,137,500;  bal.,  sur., 
$516,076.  Chairman  of  board,  Elbert  H.  Gary;  Pres.,  Charles  AUis; 
First  Vlce-Pres.  and  Treas.,  W.  J.  Chalmers;  4th  Vice.-P.  and  Sec,  Jos. 
H.  Seaman.    Ottloe,  71,  Broadway,  N.  Y.— (V.  76,  p.  1194.  1352.) 

Amali:amat<>d  Copper  Co.— Organization,  Etc.— Incorporated 
on  April  27, 1899,  in  New  Jersey,  and  purchased  control  as  foUows : 

Cavital  Par  ■ — Dividends  (p.  c.)—^ 
Ma}orttu  $toclc  acq'Mred-  stock.       w/.  '98. '»i^.  '00.  '01. '02  08 

Anaconda  Copper  Mining  (V.  67,  p.  953).. $EO,0Oii.Onn  $-5    10     18     16     13     4      4 

Boston  &  Montana  Con.  Cod.  &  Sllv.Min.     8,750,000     25    64  144  17'2  140  24    32 

Butte  &  Boston  Con  Mln 2,0  0,000     10       ...      60     

Parrot  Silver  &  Copper  Co a.a985  0     lO    18    39    CO    35     5     .. 

Hennessy  Mercanti'e  Co    1.5' 0,000    (?)    (?)    (?)     (?)    (?)  (?)  (?) 

Also  acquired  all  the  following  stocks:  Washoe  Copper  Co.,  |5.n00,coo;    Colo 

rado  Smelting  &  .MInins  Co..  $3.600.i'OU;    Diamond  Coal  &  Coke  Co.,  $1,500,000; 

Big  Black  Foot  Mi'ling  Co.,  $700,000. 

Statement  to  N.  Y.  Stock  Exchange,  V.  72.  p.  1281.  Stock  was 
authorized  June,  1901,  to  be  increased  from  $75,000,000  to  .$155,000,- 
000,  to  purchase  the  stocks  of  Boston  &  Montana  and  Butte  &  Boston 
companies,  per  terms  V.  72,  p.  10«2;  balance  unissued  reserved  to 
acquire  remaining  shares.  Litigation  with  F.  A  Heinze  is  pending; 
\'.  77,  p.  512,  1295, 1875,  2340.  In  Dec,  1901.  and  January,  1902,  the 
price  of  copper  was  reduced  from  17  to  11 1«  cents  per  pound.  V.  73, 
p  1265,  1314.  See  also  V.  73,  p.  1283.  See  V.  73.  p.  664,  723.  844, 1161, 
1209. 1265.    As  to  United  Metals  Selling  Co.,  see  V.  76,  p.  332. 

The  only  bonds  are  Bos.  &  Mont.  7s,  $400,000,  due  $100,000  Nov.  1, 
yearly  to  1907,  and  Butte  &  Bos.  6s,  *1,500,000.  due  Apr.  1,  1917. 
V.  72,  p.  1281.    See  V.  71,  p.  S4^.    See  V.  72,  p.  777. 

Dividends.- 2  p.  o.  quarterly  (Q.-J.),  Oct.,  1899,  to  July.  1901,  both 
Inclu.  In  Oot.,  lv<01,  l^a  p.  c;  in  1902,  Jan.,  1  p.  c;  May,  1902,  to  Feb., 
1904,  both  Inclusive,  ^  p.  c.  (juarterly. 

Earnings  of  oonstlt.  cos.  year  ending  June  1, 1903,  (V  77,  p.  90, 252.) 

Officers.— President,  Henry  H.  Rogers;  Sec.  and  Treas  ,  William  G. 
Rockefeller.  Directors,  H.  H.  Rogers.  Wm.  Rockefeller,  Wm.  G.  Rocke- 
feller, A.  R.  Flower,  P.  P.  Olcott,  Robert  Bacon,  Jas.  Stillman  and  A. 
C.Burrage.    OlHce,  52  B'way,  New  York.- (V.  77,  p.  1875,  2340.) 

American  Agricultural  Chemical  Co.— Organization.— In- 
corporated in  May,  1899,  in  Connecticut,  under  special  charter,  and 
acquired  control  of  fertilizer  companies  (including  Listers'  of  New 
ark)  named  in  V.  68,  p.  974,  and  V.  72,  p  672 ;  V.  73,  p.  664 ;  V.  75,  p. 
241,  292,  440;  V.  76,  p.  867;  V.  77,  p.  3i<9.  See  V  71,  p.  546.  Divi- 
dends on  pref.  to  Oct.,  1903.  6  p.  c.  yearly  (A.  &  O.).    Bonds.  $25,000. 

Report.— Report  for  year  ending  June  30,1903,  in  V- 77,  p.  399, 
showed:  Total  ne,t  income,  $2,057,327;  Improvements,  betterments, 
etc.,  $68", 322;  div.  on  pref.,  6  per  cent,  $1,078,800  ;lbalance,  $291,205. 
Pres.,  John  F.  Gibbons,  New  York;  Sec,  Albert  French;  Treas., 
Thomas  A.  Doe.  New  directors  Sept.,  1903,  V.  77,  p.  695.  N.  Y.  office 
26  Broadway.— (V.  77.  p.  399,  695.) 

American  Bank  Note  Co.— Founded  1795;  incorporated  in  N.Y. 
in  1858;  re-Incorporated  in  1879. 

DiVS.--  I  1892  to  '94  1895  to  '98.  1899.  1900.  1901.  1902.  1903. 
Per  cem.  $    8  yearly         6  yearly  7  6  6         6  6 

Payable  [50c.]  1  p.  o.  each  in  M.  &  S.  and  [$1]  2  p.  c  each  In  J.  &  D. 
Chairman  E.  C.  Converse,  78-86  Trinity  PI.,  N.  Y.— (V.  78,  p.  289.) 

American  Beet  Sugar  To.- Incorporated  on  March  24,1899. 
Dividends  paid  from  Oct.,  1899,  to  Jan.,  1904,  both  Inclusive, 
6  p.  0.  yearly  (i  i2<^  Q.-J.)  See  prospectus  in  V.  68,  p.  280,  616 ;  "Beet 
Sugar"  item,  V.  e9,  p.  1249.  Report  for  calendar  year  1901  in  V.  74, 
p.  723,  showed:  Total  income,  $3,521,048;  profltlrom  operation.  $854,- 
019;  cost  of  maintenance,  $362,711;  profit  of  campaign.  $491,307.  Es- 
timated earnings  for  year  ending  June  30,  1903,  iii  V  76.  p,  812, 
showed:  Profits  of  campaign,  $725,671;  expenses  and  Interest,  $344- 
000;  depreciation  allowance,  $63,1*38;  dlv.  on  pref.  (6  p.  c),  $240,000; 


bal.,  sur..  $'7W,733.    Pres.,  Henry  T.  Oxnard:  Treas..  John  E.Tucker, 
32  Nassau  St.,N.  Y.— (V.  74,  p.  885;  V.  76,  p.  812;  V.  78,  p.  230.) 
American  Bicycle  Co.— Organization,— See  Pope  Mfg.  Co. 

American  Can  Co.— Organization.— Incorporated  in  New  Jer- 
sey on  Mar.  19, 1901,  as  a  consolidation  embracing,  it  is  said,  about 
85  per  cent  of  the  tin  can  business  of  the  country,  Including  about 
100  concerns.  See  partial  list.  V.  72,  p.  582,  In  1903  operated  31 
can  factories,  one  or  two  machine  shops  andjtwo  detinnrng  plants  V. 
76,  p.  969.    Morts  assumed,  $113,000.   Moore  Brothers  are  interested. 

Stock  outstanding,  $41,233,300  each  of  common  and  7  p.  c  cum. 
pref.    First  div.  on  pref.,  21^  P  o..  paid  Sept.  30, 1903.    V.  77,  p.  512. 

Report  for  year  ending  March  31, 1903,  in  V.  76.  p.  969.  showed  net 
from  operation.  $886,711.    Bal.  sheet  Aug.  31, 1903,  V.  77,  p.  822. 

Chairman  of  Board,  D.  G.  Beid;  Pres.,  P.  A.  Assmann;  Treas.  &  And., 
F.  S.Wheeler;  Sec.  &  Asst.  Treas.,  R.  H.  Ismon,  11  B'way.  Directors, 
Apr.,  1902.  V.  74,  p.  885.— (V.  76,  p.  974;  V.  77,  p.  512,  822.) 

American  Ca»-  &  Foundry.- Organization,  Etc.— Incorporated 
in  New  Jersey  on  Feb.  20, 1899,  as  a  consolidation  of  the  Michigan- 
Peninsular  Car,  Onio  Falls  Car  Mfg.  etc.,  mfg.  freight  and  passenger 
cars.    V.  68.  p.  280,  377.  1029;  V.  71,  p.  86,^45^;  V.  73.  p.  958. 

Dividends  on  com- )  1900.     1901-1902.  1903.  1904. 

mon s  1  p.  c      2  yearly      1  p.  c guar  (Q.-F.)    Feb.,^% 

In  1904,  ifl  P-  c  was  declared  payable  Feb.  l  and  i«  p.  c  on  May  2. 

Earnings.— Net  earnings  for  7  mos  ending  Nov.  30,  $3,640,323  m 
1903.  againet  $4,474,862  in  1902.    V.  78,  p.  104. 

Report  for  year  ending  April  30.  190/J,  was  in  V.  76.  p  1405,  show- 
ing net  earnings  $7,059,9o2;  dividends  on  pret  stock  (7  p.  c),  $2,- 
100.000;  on  common  (3  o.  c).  $90'i.000;  surplus.  $4,059,902. 

Officers. —Pres.,  Fred'k  H  Eaton;  Chair,  of  Exec.  Com.,  W.  K.  Bixby; 
Treas.,  S.  8.  De  Lano  ;  Sec,  D.  A.  Bixby,  St.  Louis,  Mo.  Directors.  V, 
72,  p.  1239;  V.  74,  p.  1357.    N.  Y.,  25  Broad  St.— (V.  78,  p.  104,  230.) 

American  Cement  Co.— See  page  525. 

American  Chicle  Co.— Organization.— Incorp.  mN.  J.  on  June 
2, 1899,  and  consolidated  the  leading  chewing  gum  interests.- V.68, 
p.  871, 1130;  V.77,  p.  197.  SeeV.  71.  p.j4S-  Dlv.:  On  pref.,  Oct., '99. to 
Jan.,  1904, 1^  p.  c  qu.  (6  p.  c  per  an.).    Common  l^a  p.  o.  Oct.,  1899; 

1900,  9  p.  c;  1901,  8  p.c;  1902,  Jan.,  2 p.  c;  Apr..  1902.  to  Jan..  1904, 
bothlncl.,  1  p.  0.  monthly.  Total  undivided  profits  June  30, 1903.  as 
per  balance  sheet,  after  paying  dividends  in  1902  03  ($900,000),  were 
$776,000.  Pres.,  W.  J.  White,  Cleveland;  Sec.  and  Treas..  H.  Rowley. 
Office.  Park  Row  Bldg..  N.  Y.— (V.  74,  p.  1141;  V.  77,  p.  197.) 

American  Coal— See  p.  525. 

American  Cigar  Co.— See  American  Tobacco  Co. 

American  Cotton  Co.— Organization.— Makes  and  leases  a  pat- 
ented machine  for  producing  cylindrical  balos  of  cotton.  V.  68.  p.  821. 
In  1902  03  handled  520,000  round  and  60,000  square  bales.  Subsid- 
iary coooipanies  also  buy  square  bales  and  buy  and  sell  cotton  seed. 
In  Jan.,  1902  over  a  majority  of  each  class  of  stock  had  been  deposited 
with  a  protective  committee  (Cornelius  N.  Bliss.  Chairman,  and  Thos. 

E.  Wing, 20  Nassau  St.,  Sec),  under  an  agreement  continuing  for  three 
years.  See  V.  73.  p.  1266.  All  accum.divs.  on  pref.  stock  paid  May,'99; 
Nov.,  4  p.  c  ;  1900,  8  p.  c  Action  on  dividends  was  deferred  in  1901. 
V.  72,  p.  1240.  As  to  $2,000,000  debentures  of  1902,  see  V.  75,  p.  31. 
Year  1899-00,  gross,  $522,142;  net,  $259,294.  Chairman,  James  G. 
Cannon,  New  York;  Pres.,  J.  P.  Cooper,  Boston,  Mass.  Directors, 
V.  72,  p.  1240;  V.  75,  p.  734.— (V.  75,  p.  734.) 

American  Cotton  Oil.— Incorp.  Oct.  14, 1889,  in  N.  J  ,  to  succeed 
Amer.  Cotton  OU  Trust.  Has  works  in  various  southern  cities,  etc, for 
manufacture  of  crude  and  refined  cotton  oil.  lard,  soap,  fertilizers,  etc. 
List  of  subsidiary  oompanies,  V.  77,  p.  1872. 

Stock,  Etc— In  Nov.,  1901,  over  a  majority  of  the  stocks  had  been 
deposited  with  a  committee  (Geo.  A.  Morrison,  Chairman),  with  a  view 
to  united  protective  action,  power  being  given  for  three  years  to  sell 
the  deposited  stock  at  105  for  the  preferred  and  60  for  the  common. 
V.  73.  p.  288,  724,  901;  butseeV.  74,  p.  938.  Dividends  on  preferred 
stock  June,  1892,  to  Dec. .  1903,  Inclusive.  6  p.  c  per  annum.  On  com- 
mon. 1898.  3  p.  c:  1899,  4  p.  c;  1900,  3^  p.  c;  1901.  2  p.  c;  1902. 
Deo.,4p.c.;  an  additional  2  p.c.  being  paid  June  1,1903;  Dec, 1903,2 
p.  c.  an  additional  2  p  c  be'ng  payable  June  i    1904,    V.  77,  p.  1747. 

Report.— Report  for  1902-03  at  length  in  V.77,  p.  1872, 18  "8.  showed 
profits  $1,665,081,  after  meeting  expenses  of  administ..  interest.  &c; 
int.  on  deb.  bonds,  $135,000;  balance,  net  income,  $1,530,081;  divi- 
dends on  pref.  (6  p.c),  .$611,916;  dlv.  on  common  (4  p.  c),  $1,421,400; 
bal.,  surplus  for  year,  $108,6«1.  against  $412,064  in  1901-2.  Profits: 
year  1900-'01.  $1,244,357;  '01-'02,  $2,373,206;  '02-'03.  $1,665,081. 

Officers— President,  George  A.  Morrison;  Vice-President.  Robert 

F.  Munro;  Sec.  and  Treas..  Justus  E.  Ralph.  27-29  Beaver  St..  N.  Y. 
Tranfer  agts.,  Winslow,  Lanier  &  Co.-  (V.  77,  p.  1 872.  1  878,  2160.) 

American  District  Telegraph  Co.— <=<ee  page  525. 

American  Express.— An  "Association"  formed  under  the  laws 
of  New  York  State  in  1859  and  1868.  Not  an  incorporated  company. 
Operated  in  Dec.  1900.  on  about  45,000  miles  of  railroad  in  the 
United  States  .including  Boston  &  Maine,  nearly  all  the  Varderbllt 
lines.  Illinois  Cent.,  etc  In  Apr  ,  1903.  purchased  control  of  the  West- 
cott  Express  Co.  V.76,p.,658,974;  V.77,  p.l466.  In  Apr..  1901,  Presi- 
dent J.  C.  Fargo  was  elected  a  director  of  the  United  States  Express 
Co.    V.  72,  p  777.    Dividends.  6%  per  annum  since  1882;    from  July, 

1901,  to  Jan..  1904. 1  p.  c  extra  was  paid  eeiui-annually  from  Invest- 
ments V.  73,  p.  1063.  President,  J.  C.  Fargo;  Treas.,  James  F.  Fargo, 
65  Broadway.— (V.  77,  p.  2036.) 
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For  explanation  of  column  headlnK'x. 
first  puKe  of  tables. 


&i\ 


Oiite    Size,  or 

,  seeuoteHoii      of  Par     lontHtanrtini? 

liondNi  Value,  ""wianaing 


Amount 


Amerifan  Srprfsf — Stock 

Amer  Hiiir  J*  /.ffWAfr— (\>ninion  otock,  $17.500.000.. 


Pref.  stock.  7%  oiim..  $17,500,000      (^oe  V   7f>,  p.  104). 

l8t  M..  *10,0iK).(KH).  K,,  «  f.,  KUl>J.  to  call  at  llS.Ool.o' 
Amrr.  lee— Com.  stock.  ifJSWO.OOO  (V.  72.  p.  392.  534).. 

Pref.  stock,  ti%.  cnini.,*15.l>00.000  (V.  72,  p.  392,  534) 

CoUatcnil  trust  lionds,  $4,:Ut!.000,  frold.Ce 

Undcrlyinn  bonds,  Ind.  Knlckb.  58  due  Feb.  1,  1905... 
Amrr.  Li»i»«rf— Pf.  stock.  7  p.  c,  non-cum.,  !jil6,7."i0,000. 
American  Lncomntire—  'onimon  stock,  #25,000,000 

Pref.  stock,  7%.  cum.,  $25,000,(H)0.  (Bonds,  see  text). 
American  Ua/Mny.  — Preferred  stock  (7  i>.  c.  pref.,  ouui.) .. 

1st  M.,  $,5,000,000,  K-,  sink.  fund.  subj.  to  call  at  105.C* 
Amrricaii  I'lieumalie  4ffrr/f?— Stock,  com..  $10,000,000.. 

Preferred,  fi  percent,  non  cum.,  $5,000.000 

American  /inrfm/or— Pref.  stock,  7  p.  o.,  cum.,  $5,000,000 
American  Srtrrr  f'ipe—\»t  M.,  $2,500,000,  s.f.,call  105,K 
Atnericau  Shipbuilding — Stock,  oomnion,  $15,000,000 — 

Preferred,  7  per  cent,  non-cum.,  $15,000,000 

Amer.  Smell.  <t  Kttlning—Vonxmon  stock,  $50,000,000... 

Pref.  stock.  7  percent,  cum.,  .$.'iO,000.000 

American  .>Jnu/?'— Stock,  common,  $12,500,000 

Preferred.  6  percent,  uou  cum.,  $12,500.000 

American  Steel  f«)"»irfr«<«— Stock,  common,  $20,000,000. 

Preferred  stock,  6  per  cent,  cumulative  $20,000,000.... 

American  Steel  Castings  let  mortgage,  gold.G 


1899 
196'2 

1899 
1960 


1897 


$100 
100 
100 

1,000 
100 
100 

1,000 

"ib'6 

100 
100 
100 

1,000 

50 
50 
100 
500  iVio. 
100 
100 
100 
100 
100 
100 
100 
100 


B  18.000,000 

11,274,100 

12,548,300 

7,S63,000 

25,000.000 

15.000,000 

2,326  000 

1,183,000 

16,750,000 

25.000,000 

24,100,000 

14,440.000 

3,810,000 

5,3S0.400 

4,312,500 

3,000,000 

1,587,000 

7,600,000 

7,900,000 

50,000,000 

60,000,000 

11,001,700 

12.000,000 

15,500,000 

15,500,000 

471,000 


rNTKRKBT  OB  DIVTDENDB. 

Where  Payable,  and  by 
WTiom. 


Rate  Per 
Cent. 

WTien 

Payable 

8  In  1903 

.1.   A  J. 

'"6"g, 
See  text. 
See  text 
5  K. 

Mi'ife's. 
Q.-F.  15 
Q.-.T.  15 
A.  A  0. 

7  iu"i9bo 

Q.-M. 

7  In  1903 

Q."^. 

6g. 

j."&"d. 

See  text. 
7  In  1903 
6  g. 
See  text. 
7  in  1903 
See  text. 
7  In  1903 
10  In    OH 
6  in  1903 

Q.-F.  15 

M.  &   S. 

Q.-M. 

Q.-.r. 

Q.-J. 
Q.-J. 
Q.-J. 
Q.-J. 

6  i'n'i903 
5g- 

q'-m. 

M.  &  N. 

N.Y.,Co.'8  0f..65B'way 


N.  Y..  Colonial  Tr, 

133  E  23d  St.,  by  check 

do  do 

New  York. 


Checks  mailed. 
Check  from  Co.'s  office. 
N.  Y..  Guaranty  Tr.  Co, 


By  check. 

Ofr.,Lake&I)earb.8t.Ch. 

N.  Y.  KuioK.  Tr.  Co. 


Cleveland.  Ohio. 

N.  Y.,  71  Broadway. 

do  do 

N.  Y.,  Morton  Trust  Co. 

do  do 


N.  Y.,  74  Broadway 
do  do 


WojM/a— Prmoi- 

pal.When  Dne. 

S<oc/c«— Last 

Dividend. 


Jan  2.  '04,  4% 


Sept.  1,  1919 
Feb.  15, '02,  1 
Apr.l5,'02,lJfl 

Apr.   1,  1920 


Sept.  15'00,1\ 

Jan  21  ,'04, 1  \ 

Oot.15,'99,  W 

Dec.  1.  1914 


Jan.20,'02,lifl 
ov.l4.'03.1% 
Moh.  1.  1920 
Sept.1,'03,1% 
Jan.l5,'04,isi» 
Jan.l4, '04,1^4 
Jan.  5,  '04,  1\ 
.Ian. 2,  '04,  2ifl 
Jan.  2,  '04,  m 


Deo.  1,  '03,  lifl 
Nov.  1,  1912 


American  CraoM  Twine  Co.— Sec  page  525. 

American  Hide  &  Leather  Co.— Organization.— Organized 
In  New  Jersey  in  1899.  V  69,  p.  493.  In  Jan.,  1901,  said  to  control 
about  75  per  cent  of  the  upper  leather  outpiit  of  the  country,  including 
companies  mentioned  in  V.  68.  p.  925  except  Webster  &  Co.  and  R. 
Sahm  L.  Co.    See  V.  70,  p.  77,  and  application  to  list  X.  72,  p.  673. 

Bonds,  Etc.— Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly, 
if  purchasable  at  1 15  or  less,  or  if  not  will  be  invested  in  other  securi- 
ties. J.  &  W.  Seligman  &  Co.  financed  the  consolidation,  status 
Sept ,  1903.  V.  77,  p.  771.  Report  for  year  ending  June  30,  1903,  In 
V.  77,  p.  509,  showing  earnings.  Including  those  of  subsidiary  com- 
panies, $386,114;  int  on  bonds,  $511,500;  renewals,  repairs,  sinking 
fnnd'i,  etc.,  $454,248;  bal.,  def.,  $79,^34.  Pres.,  Thomas  W.  Hall; 
Directors,  Sept ,  1903,  V.  71,p.493;  V. 73, p. 495;  V.  77,  p.  771.  Office, 
96  Cliff  St..  N.  Y.— (V.  77,p.  509,  771.) 

American  Ice  Co.— Organization. — Incorporated  In  New  Jersey 
on  March  11,  1m99.  and  in  October,  1899,  had  acquired  most  of  the 
$10,000,000  stock  of  the  Consolidated  lee  Co.  of  New  York  (see  V.  65, 

&  461)  and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of 
alne.  Forllsti-f  plants, etc.. seeofflclalstatement,V.69,p. 793;  v.  70, 
p.  585;  V.  71,  p.  1014,  1 121,  1168,  1271:  V.  72,  p.  1036.  Transacts  a 
wholesale  and  retail  business  in  New  York  City;  PhUadelpbla,  Pa ; 
Boston,  Mass.;  Baltimore,  Md.;  Washington,  D.  C;  Camden.  N.  J.; 
Lakewood.  N.  J.,  and  Atlantic  City,  N.  J.  Litigation.  V.  73,  p.  724;  V. 
71,  p.  1068;  V.  73,  p  958;  V.  75,  p.  395.    Proxies,  1904,  V.  78,  p.  230 

DmoENns.- On  pref  d  Oct.  '99,  to  Apr  ,  1902,  6  p.  c.  yearly  (Q.-J); 
in  July,  1«02,  divlienda  on  pref.  were  deferred  to  accumulate  work- 
ing capital  V.  74.  p.  1357.  On  com.,  Nov.,  '99.  to  Feb.,  1902,  inolu- 
8ive,  4  p.  0.  yearly  (Q.-F);  none  since     V.  74,  p.  885. 

Bonds.  Of  the  5  per  cent  collateral  trust  bonds,  $2,5O'»,000  were 
used  to  reduce  the  tioatinir  debt.  $300,000  \»ere  in  April,  1903,  owned 
by  the  company,  and  $1,783  000  were  issuable  to  retire  $1,568,000 
underlying  bonds  and  real  estate  mortgages,  of  which  $391,950  were 
owned  by  the  company,  etc.  Underlying  securities,  etc.,  V.  75,  p.  242. 
As  to  Maryland  1(6  bonds  ($250,000),  see  V.  78,  p.  230. 

Report.- Report  for  1902  (V.  76.  p.  591)  shows  profit  and  loss  de- 
ficit Dec.  31.  1902.  $162,482.  Report  of  stockholders'  committee,  with 
balance  sheet  or  Nov.  1,  1903,  was  given  at  length  in  V.  77,  p.  2337. 

Directors.  Etc.  J.  D.  Schoonmafeer  (Pres'tand  cbairman),  C.  W.Morse  of 
New  Vork  D.  w.  Hunt  (Vicel'rest)  of  Pdlladelphla;  Wesley  M.  Oler  ( vice- 
Pres't)  ot  Bnltimi.re;  Oren  Dennett,  John  R.  Bennett.  R.  W.  Hopkins  (Vice- 
Pres't).  I.  O  Blake.  E.D.Haley  (Ireas.i  Henry  H  Head  and  Robert  a.  Scott, 
Secretary.    Offlc-,  13»  East  a  d  St.  New  York.— (V,  77,  p.  4337;  V.  78,  p.  230.) 

American  Iron  &  Steel  [fifg.— See  p.  525. 

American  Llj^bt  &.  Traction.— See  page  525. 

American  lilnaeed.— Organization,  Etc.— Incorporated  on  Deo 
5, 1898,  under  the  laws  of  New  Jersey,  as  a  consolidation  of  the 
National  Linseed  OU  Co.,  etc.  V.  67.  p.  1161;  V.  69,  p.  697,  See  V.  71, 
p.  J4S.  For  Ust  of  plants,  etc.,  see  V.  70,  p,  631.  Com.  stock  author- 
ued,  $16,750,000,  all  outstanding;  pref.  stock  as  io.  table.  In  June. 
1901,  Standard  Oil  Interests  acquired  a  majority  of  stock    V.76,p  216. 

Dividends.- On  pref.,  June  15.  '99,  to  Sept.,  1900, 10i2%;  none  since. 

Report— Report  for  year  ending  July  31, 1901,  was  in  V.  73,  p.  662. 
955,  showing  loss  from  operations  of  $1,402,491.  Pres.,  John  A.  Mo- 
Gean;  Sec,  W.  A.  Jones.  Directors  Sept..  1902,  V.  73,  p.  555;  V.  75 
p.  550.  Main  office,  100  William  St.,  N.  Y  — V.  76,  p.  214;  »V.  77,  p.  512.) 

American  Liocomotive  Co.— Organization.- Incorporated  In 
W.  Y.  on  June  10,  1901,  as  a  consolidation  of  the  Pittsburg  (Pa.)  Loco- 
motive &  Car  Works;  Brooks  Locomotive  Works,  Dunkirk,  N.  Y  ;  Cooke 
Locomotive  <fe  Machine  Works,  Paterson  V.  J.:  Schenectady  (N  Y  ) 
Locomotive  Works;  Richmond  Locomotive  &  Mach.  Works;  Rhode 
Island  L.00.  Wks.;  Dickson  Mfg.  Co.,  Scranton,  Pa.;  Manchester  (N.  H  ) 
Loo.  Wks.  (See  Ust,  V.  73,  p.  8O1.    V.  72,  p.  1189;  V.  73,  p.  84, 186, 724. 

Dividend,  Etc.— Dividend  on  pref.   1%  p.  0.,  quarterly,  Oct.,  1901 
to  Jan.  1904,  both  inclusive.    Bonded  debt  of  constituent  companies: 

Dickson  Mfg.  Co.  Igt  5s  *-^f,i  '00  (assumed),  matarlne:  Nov.  1,  1937-  Rici.mund 
Locomoilve  (Tanner  &  Delaney  RTiffine)  Co.  Ist  78.  ti'  O.Ooo  Cue  July  1,  19ii4, 
and  $350,00  ■  golo  consol.  6s.  aue  "Vpr  1.  iaa9  (both  apsumed),  of  which  $118.00  ■ 
owned  by  Amer.  oc  Co.:  liiternatlonal  Air  Power  (Rnode  Island  Loc.  W  ks) 
Ist  4s  not  absume  1 1.  dne  Feb.  1  «19,  but  subject  to  call  at  any  time-  to  ensure 
tbe  eventnal  ret  rement  ot  the  last-naoied  J^oO.OOu  each  of  common  and  pref. 
Amer.  Loc.  stock  «re  held  in  trust. 

Report.- Firnt  report  for  year  ending  June  30,  1903,  was  In  V.  77, 
Sx .**"*• -^'"''^°^  ^^^  earnings,  $5,053,410;  interest  and  discount, 
$248,157  dividends  on  pref.  stock  (7  p.  c),  $1,750,000;  additions  to 
property  (balance  after  charging  $4S4,370  to  current  expenses),  $!.■ 
142.932;  balance  to  credit  of  profit  ana  loss,  $1,912,321  (V  74,  p.  270.) 

Officers,— E>re8ident,  S.  R  Callaway;  ist  V.  P.,  A.  J.  Pitkin:  2d  V 
P.,  R.  J.  Gross:  Sf-c,  Leieh  Best;  Trea8.,C.  8.  Denny;  Comptroller  C 

?;  f2TiV' Vp'^ro4'loTi^V9^vV7;  p^%^^ 

189rinN''j,^^l*5"p"ll*'9?T^70%"\"^|.^**"^  Incorporated  Sept.  27. 
Reorganization. -The  plan  [V.  76,  p.  595,  V.  77.  p  38i  of  the 
committee,  Frederick  Uhlmann.  Chairman  (Standard  Trust  Co  of 
New  Y  rk  depository)  provides  for  authorization  of  $10,000  0  0  com- 
mon and  $10  <H)0,000  4  to  7  p.  c.  pref.  stock  (present  issue  of  ea'^h  not 
to  exceed  $rt,13i,000.)  The  old  pref.  stock  to  receive  35  p  o  in  new 
preferred  and  1  he  old  common  25  p.  o.  in  new  common  stock  each 
class  of  the  old  srock  to  reo«ive  in  addition  an  amount  In  the  new  stock 
of  the  8am«  class  equal  o  the  present  6  p  o.  bonds,  to  be  issued  from 
time  to  time  as  they  are  retired  through  the  sinking  fund  as  enlarged 
by  the  plan  or  otherwise.  Until  4  p.  0.  in  any  one  year  has  been  paid 
on  tneoomuion  stock,  the  holders  of  the  new  preferred  to  elect  a  major- 


ity of  the  directors.    The  existing  bonds  to  be  assumed.    Opposition 
to  plan.  V.  76,  p.  1409;  V.  77,  p,  38. 

Stocks.— Authorized,  $15,000,000  each  common  and  preferred  Is- 
sued, common,  $14,500,000;  pref.,  as  in  table.  Dividends— On  pref., 
Jan..  1898,  to  Oct.,  1899,  incl.,  7  p.  0.  per  an.  (1%  Q.  J.);  none  since. 

Bonds.  Walter  G.  Oakman  and  Geo.  R.  Tumbull  are  trustees.  V. 
69,  D.  956. 1013, 1195.  Of  Ist  6s  shown  in  table  above,  $152,000  were 
on  Oct  31, 1903,  in  treasury.    Underlying  mortgages,  $56,000 

Report  for  year  ending  Aug.  31,  1903,  V.  77,  p.  1292,  showed: 
Profits  abov e  Interest  and  $168,176  for  improvements,  etc.,  $410,491. 

Officers.— Pres't,  Chas.  A.  Stadler;  Seo'y,  F.  D  8.  Bethune 
Treas.,  Louis  L.  Stanton.  Directors,  Nov.,  1903,  V.  77,  p.  1876.  N.  Y. 
office,  63d  St.  &  E.  R.— (V.  77,  p,  1876.) 

American  Pneumatic  Service  Co.— Organization. -Incorpor- 
ated in  June,  1899,  under  laws  of  Delaware —(V.  68,  p.  1130,  1179.) 
Is  the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Consol. 
Store-Service  Co.  (V.  68,  p.  1073).  the  Intern.  Pneum,  Service  Co.,  etc. 

Dividends  on  pref.  stock  to  Jan  20,  1902,  inol..  6  p.  o.  per  an.;  since 
passed  to  increase  working  capital.  V.  74  p.  1309,  1357.  Underly- 
ing bonds  Oct.,  1903,  $3'<8,000  Lamson  sinking  hind  gold  58,  In  Jan., 
1904,  requirements  for  construction  had  been  arranged  for,  to  be  met 
later  by  an  Issue  of  $l,bO0,0o0  5  p.  c  bonds.    V.  78,  p.  104.  289. 

Report  tor  cal.  year,  190^,  with  balau'je  sheet,  was  in  V.  77,  p.  39, 
771,  showing  net  earnings  $256,869;  dividend  on  pref  (14  p.  c.) 
$61,156,  bal.  sur.,  $191,713.  Arthurs.  Temple.  Treas.,  115  Chauncy 
St..  Boston.- (V.  77,  p.  252,  771;  V.  78,  p.  104,  289.) 

American  Radiator.— Incorp.  in  N.  J.  on  Feb.  14, 1899.  See  V. 
68,  p.  329.  Proposed  new  plant  near  Litchfield,  111.,  V.  78.  p.  104. 
Common  stock,  $5,000,000;  outstanding,  $4,893,000;  par  $100.  Divi- 
dends on  pref..  May,  1899,  to  Nov.,  1903,  Inclusive,  1%  p.  o  quarterly 
(QF  15).  Report  for  year  ending  Jan.  31, 1903  with  bal  sheet,  V.  76, 
p.  651,  showed:  Net  profits, $701,094:  7  p.  c.  on  preferred  $210,000; 
balance,  $491,094.    Pres.,  C.  M.  WooUey.— (V.  76,  p.  651;  V.  78, p.  104.) 

American  SeTver  Pipe  Co.- See  page  525. 

American  Sliipbullding  Co.— Organization.  —Incorporated 
in  New  Jersey  on  March  16, 1899,  to  unite  the  shipbuilding  and  kin* 
dred  interests  of  the  Great  Lakes.  V.  68,  p.  770;  V.  70,  p.  896; 
V.  71,  p.  344, 1014;  V,  73,  p.  390.  Div.  on  pref.,  July,  1899,  to  Jan.  15, 
1904,  inclu.,  7  P.O.  per  an.  (1^  Q-J.)  On  common,  4  p.  c  for  year, 
paid  quarterly  Dec,  1902,  Mar..  June  and  Sept ,  1903;  in  Nov.,  1903. 
dividends  on  common  were  passed  for  the  present.  V.  77,  p.  2036. 
Report  for  year  ending  June  30,  1903,  In  V  77,  p.  1224,  showed: 
Net  earnings,  $2,212,841;  div.  on  pref.,  $553,000;  div.  on  common 
(4  p.  c.)  $2'28,OoO;  depreciation,  maintenance,  reserve,  etc.,  $791,086; 
bal..  sur..  $640,754  Pres.,  W.  L.  Brown,  Chicago;  Pec.  and  Treas,,  R. 
C.  Wetmore  Directors,  V.  73,  p.  390;  V.  77,  p.  1466.  Offices,  Cleve- 
land, O.— (V.  77,  p.  1224, 1535,  2036.) 

American  Smelting  &  Refining  Co  —Organization,  Etc.— 
Incorporated  April  4,  1899,  under  laws  of  New  Jersey,  V.  68,  p. 
668.  Owns  and  operates  plants  for  the  smelting  of  ores  and  the 
treatment  of  lead  bullion,  copper  bullion  and  copper  matte  In  Utah, 
Montana.  Colorado.  Kansas,  Nebraska,  Illinois,  New  Jer-ey,  Mexico 
and  elsewhere.  The  principal  merchantable  products  are  bar  gold  and 
silver,  pig  lead,  electrolytic  copper  and  blue  vitriol.  Controls  the 
Kansas  City  Smelting  &  Refining  Co.,  the  Omaha  &  Grant  Smelting 
Co.,  etc.  List  of  plants,  rights  of  stock,  etc.,  see  V  68.  p.  975:  V.  68.P. 
471,  523;  V.  70,  p.  232.  281.     See  V.  76,  p.  974;  V.  77,  p.  2340. 

fn  Apr  ,  1901,  the  property  of  M.  Guggenheim's  Sons  was  acquired, 
the  stock  bMug  increased  from  $27,400,000  each  of  common  and  pre- 
ferred to  ,$50,000,000  each.  The  output  of  lead  and  silver,  it  Is  stated, 
is  now  about  85  per  cent  of  the  production  in  the  U.  S.  V.  71 ,  p.  1271; 
V.  72,  p.  138,  724:  see  circular  in  V.  72,  p,    185.    V.  71,  p.  1271. 

Omaha  &  Grant  Smelt.  Ist  6s,  due  March  1,  1911,  $774,000,  retlr- 
able  about  $70,000  annually  by  sinking  fund,  and  $191,000  Pueblo 
Smelt.  &  Ref  6s,  due  1913,  are  the  only  bonds 

Dividends  on  pref.  to  Jan.,  1904,  inclusive,  7  p.  c.  per  an.  (1%  Q-J) 
On  common,  first  quarterly,  1>4  p.  c,  paid  Jan.,  1904.    V.  77,  p.  2340. 

Report.- Report  for  year  ending  April  30,  1903,  at  length  in  V. 
77,  p.  627,  651,  showed:  Gross,  $9,403,711;  net,  $7,576,786;  dividend, 
on    -ref  (7  p.  c),  $3,500,000;  bal.,  sur.,  $4,076,786. 

Directors.— E,  W,  Nash  (Pres.  and  Ch'man  of  Board),  Daniel  Gug- 
genheim (Ch'man  Ex.  Com.),  Isaac  Guggenheim  (Treas.),  Solomon  B. 
Guggenheim.  Morris  Guggenheim,  Simon  Guggenheim,  H.  L.  Hlg- 
glnson.  Grant  B  Schley,  A.  R,  Meyer,  D,  H.  Moftat,  M.  D.  Thatcher, 
J  B.  Grant,  Guy  C.  Barton,  Dennis  Sheedy,  N.  Witherell,  A.  Filers, 
H.  L.  Terrell,  Barton  Sewell,  Vlce-Pres.,  Edgar  I.  Newhouse  and  Ed- 
ward Brush.  71  B'way.— (V.  77.  p  1535,  2340;  V.  78.  p.  104.) 

Annerlcan  SnufT  Co.— Organization.— Incorporated  In  N.  J.  on 
Mtr.l2,  1900.  Amer.Tobaooo  and  Continental  Tobacco  own  $7,500,000 
common  and  $2,500,000  preferred  stock  and  have  8  of  the  17 
directors.  For  list  of  properties  merged,  claimed  to  have  an  outpat 
In  1899  of  about  15,000,000  pounds  of  snufl  yearly,  see  V.  70,  p.  533, 
634 ;  statement  to  N.  Y.  Stock  Exchange,  V.  72  p.  625,  672;  V.  74,  p. 
428.  First  div.  on  pref.,  3  p.  c,  paid  Jan.  2,  1901;  July,  !>«  p.  o.;  Oct. 
liflp.  c;  1902  to  Jan..  1904,  6  p.  c.  yearlv  a>^  p  c  Q.— J-)  l>lv-  oth. 
common,  Ian.,  1903,  to  Jan.,  1904,  Incl.,  213  p.  c.  quar 

Report.— Report  for  year  ending  Dec.  31,  19o2  (In  V.  76,  p.  540), 
showed:  Net  earnings,  $1,739,617;  div,  on  pref  (6  p.  o.).  $720,000; 
div.  on  common  (2i2p.  c),  $275,043;  bal.,  sur,,  $74  ,574  Pres.,  Geo. 
A.  Helme;  Sec,  Otis  Smith;  Treas.,  E.  D.  Christian,  111  Fifth  Ave., 
N  Y.-(V,  75,  p.  1255;  V.  76,  p.  640.) 

American  Soda  Fountain.— Seepage  525. 

American  Spirits  mfg.— See  Distilling.  Co. 
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Amer.  Straw  Board— Ist  M.,  g.,  s.  f.,  sub.  to  call.  IB 

American  Sugar  Refining — Common  stock,  $45,000,000. 

Prel.  stock,  7  p.c.  cum.  (not  pf.  as  to  ass't),  $45,000,000 

American  Telegraph  <t  Oafeie— Stock,  5  per  cent  rental 

American  Telephone  rf  TelegrcrpJi—StooK  $250,000,000  .. 

Collateral  trust  mortgage,  cur. OB   (V.  70,  p.  40) o* 

Am.  Bell  deben.OB.  V.  67,  p.  72,  1355;  V.  70,  p.  40.c* 
Amer.  Thread— Pret.  stock.  $6,000,000  5  p.c,  cum.,g.or  £ 

1st  mortgage,  $6,000,000.  gold  or  £ G.C 

Amertcati,  Tin  Plate  Oo.— See  United  States  Steel  Corp 
American  Tobacco  Oo. — Com.  stock,  $56,000,000  auth 

Pref.  stock,  8  p.c.  non-cum.;  pref.  as  to  assets  anddivs. . 

Am.Cigar,  gold  notes,  $10,000,000,  gu.p.&i.,  red.l02»a.c 
American  Type  Founders— Stoo^ 

Pref.  stock,  7  per  cent,  cumulative,  $2,000,000 

Deb.,  g.,  $1,000,000,  s.  f.,  $20,000  yrl.7.,  beg.  Sep.,  'OOOTe 

Amer.  Walt  ham  Watch  Oo.— Stock,  $4.000,000 

Amer   Windove  Qlass  ,lfac/i.— Stock,  com.,  $13,000,000.. 

Preferred  stock,  7  p.  0  cumulative,  $7,000,000  

American  Woolen— Pr&i.  stock,  7  p.  c,  cum.,  $25,000,000 
Amer.  Writing  Papei — Pref.  stock,  7%  cum.,  $12,500,000 

Ist  M.,  B.f.,g.,$17,000,000, call.  aft.  Jtay,'09.105.OB.c* 
Associated  Merchants— Cojnmoii  stock,  $5,000,000 

1st  pref.,  5  p.  c.  cum.,  $10,000,000,  convert,  at  par.  .text 

2d  pref.,  6  p.  o.  cum.,  $5,000,000 

Bethlehem  Steel  and  Beth.  Iron— See  U.  8.  Shipbuilding 
Brooklyn  Ferry— Stock,  $7,500.000 : 


Date 

of 
Bonds 

1891 


1899 

1898 

1899 

OKATI 


1901-2 
1896 


Size,  or 

Par 
Value. 


1899 


Co. 


$1,000 

100 

100 

100 

100 

1,000 

1,000 

5 

500  &o. 

ON. 

50 
100 

1,000 
100 
100 
100 
100 
100 
100 
100 
100 

1,000 
100 
100 
100 


Amount 
Outstanding 


$456,000 

45,000,000 

45,000,000 

14,000,000 

121,061.900 

28,000,000 

10,000,000 

4.890,475 

6,000,000 

54,500,000 

14,000,000 

10,000,000 

4,000,000 

1,648,800 

900,000 

4,000,000 

See  text. 

See  text. 

20,000,000 

12,500,000 

16,233,000 

5,014,000 

4,927,500 

5,058,500 

6,500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6g. 
7  in  1903 

7  in  1903 

5 

7I2 

4 

4 
5  in  1903 
4  g.  or  £ 

See  text. 

8  in  190a 

4  g. 
4  in  190.3 
7  in  1903 

6g. 
12  in  '03 


7  in  1903 


5  g. 
7  In  1903 

5  in  1903 

6  in  1903 


When 

Payable 


F.  &  A 
Q.-J. 

See  text 
Q.-M. 
Q.-J. 

J.   &   J. 

J.  &  J. 

J.   &   J. 

J.   &  J. 

Q.-F. 

Q.-F. 
M.&S.15 

Q-J. 

<^.— J. 
M.  &  N. 
.1.    &  D. 


Q.-J.  15 


J.    &   J. 
Q.-M. 
Q.-J. 
Q.— J. 


Where  payable,  and  by 
Whom. 


Bos.,  Inter.  Trust  Co. 

Checks  mailed. 

do  do 

N.  Y.,  West.  Union  Tel. 

N.Y.,Manh.Tri,&  Bost'n 

Bost..  Nat.  Bk.  of  Com. 

Guar    Trust  Co.,  N.  Y. 

do  do 

N.  Y. ,  Farm.  L.  &  Tr.  Co. 

do  do 

New  York. 

Cheeks  mailed. 

do  do 

N.  Y.,  Merc.  Trust  Co. 

By  company's  check. 


N.  Y.,  Guaranty  Tr.  Co. 


Boston,  Old  Col.  Tr.  Co, 

Hud.  Tr.,  Hoboken,N.J. 

do  do 

do  do 


iionds— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 

Feb.  1,  19H 
Jan.  2.  '04, 1% 
Jan.  2, '04,  1\ 
Dec, '03,114% 
Jan.l5,'04,  2^4 

July  1,  1929 

July  1.  1908 
Janl, '04,  2i« 

Jan.   1,  1919 

Feb.  1,  '04,  3 
Pob.  1,  '04.  2% 
Mch  15,'11-12 
Jan.15,'04,1% 
Jan.15,'04,1%1 
May  1,  192tf 
Deo.l, '03,  6% 


Jan.15,'04,1% 


July  1,  1919 
Deo  1,  '03,131 
Jan.l5,'04,  II4 
Jan.l5,'04,  !>« 


American  Sleel  Foundries  Co.— See  page  525. 

Am.  Stra-w  Board.— See  United  Box  Board  &  Pap.  Co.;  V  76,  p.  3  79. 

American  Sugar  Refining.- A  N.  J.  corporation,  successor  In 
Jan.,  1891,  of  the  Sugar  Refineries  Co.organized  in  1887;  plan,  V. 
61,  p.  609.  Capital  stock,  originally  $50,000,000,  was  increased 
In  Jan.,  1892,  to  $75,000,000  (half  pref.)  to  acquire  the  capital, 
stock  of  the  four  Philadelphia  refineries  and  a  controlling  interest  in 
the  Baltimore  refinery.  Spreokels's  refinery  in  California  has  been  held 
under  lease  to  the  "Western  Sugar  Refining  Co.,"  of  which  the  "  trust" 
owns  one-half  the  stock.  Beet-sugar  interest  acquired,  V.  64,  p.  841; 
V.  77,  p.  771;  coffee  plants.  V.  63,  p.  1157;  V.  64.  p.  40;  V.  70,  p. 
688,  1051;  V.  71,  p.  914;  V.  72,  p.  1137.  Beet  sugar  refineries  In 
U.  8.,  V.  66,  p.  132;  V.  68,  p.  280;  V.  69,  p.  1249;  V.  76,  p.  867. 1 194.  In 
June,  1900,  three  independent  refineries  were  consolidated  as  the  Nat. 
Sugar  Refining  Co.  (see  V.  70,  p.  1096;  V.  71,  p.  ai).  See  V.  70,  p. 
482,634,998,1051;  V.  71.  p.  136,  237.  699.  Indenendents,V.  73,p.  238. 

Estimated  to  have  supplied  in  1902  about  65  per  cent  of  the  output 
Of  refined  sugar  in  the  U.  8.,  as  against  90  p.  0.  formerly.  V.  64,  p.  328; 
V.  71,  p.  31;  V.  67,  p.  632;  V.  69,  p.  1104;    V.  74,  p.  96;  V.  76,  p.  160. 

Stock.- In  1901  each  class  of  stock  was  increased  from  $37,- 
600,000  to  $45,000,000  by  sale  at  par  to  shareholders.    V.  73,  p.  617. 

Div.— P.  ot.)   1892.    1893.  1894  to  1899.  '00.  '01.   '02.   '03    1904. 

Common [    IOI2      21^2   12y'ly(3  Q.-J.i    7^     7        7        7Jan.,l% 

Preferred   .     )     7p.  c.  yearly  to  date;  nearly  all  Q.-J.    V.  71,  p.  1168. 

Report.— No  recent  report.  AnnualmeetinglnlH04,<?ee  V.78,p.230. 

Balance  Sheet—             Dec.  31, 1902.  Dec.  31,  '01.  Dec.  31,  '00 

Real  estate  and  machinery.   $34,669,191  $34,328,664  $36,891,221 

Cash  and  debts  receivable.     30,046,750  36,862,702  15,737,388 

Investm'ts  in  other  comp's.     45,270,776  39,111,883  35,054,171 

Sugar,  raw  and  refined 15,842,924  12.248.640  22.488,799 

Total  assets $125.8v;H,641  $122,551,888  $110^71,579 

Capital  stock $90,000,000     $88,280,370  $73,936,000 

Debts 24,958,321        24,364,027  27,443,372 

Reserves 10,871.320         9.907.491  8,792,207 

Total  liabilities $125,829,641   $122,551,888    $110,171,579 

Directors.— H.  O.  Havemeyer,  Chas.  H.  Senfl",  Arthur  Donner,  Low- 
ell M.  Palmer,  John  Mayer,  W.  B.  Thomas,  John  E.  Parsons;  Treasurer, 
Arthur  Donner.   Transfer  office,  117  Wall  St.,  N.Y.—(V.  78,  p.  230.) 

American  Telegrapli  &.  Cable.— Owns  two  cables  between  Nova 
Scotia  and  England.    Leased  until  1932  to  Western  Union— which  see. 

American  Teleplione  &  Telegraph  Co.— Organization.— 
Formerly  owned  the  long-distance  lines  of  the  American  Bell  Tele- 
phone Company;  in  1900  took  over  the  other  assets,  including  the 
securities  owned  in  local  companies  (see  V.  69,  p.  826,  907, 1149),  also 
circular,  V.  70,  p.  585.  See  series  of  telephone  articles,  V.  69,  p.  674, 
826.  1034. 1222;  V.  70,  p.  817.  Capitalization  of  licensee  companies, 
see  V.  73,  p.  44  6,  555,  7vJ4;  V.  76.  p.  596;  V.  77,  p.  2036.  On  Nov.  20, 
1903,  3,730,248  instruments  were  in  use,  against  3,099.346  on  Nov.  20, 
1902.  Decision  as  to  Berliner  patent,  V.  72,  p.  439;  V.  73,  p.  186;  V.  76, 
p.  214  Pupln  patents.  V.  72.  p.  677;  V.  76,  p.  332,  596;  V.  77,  p.  39. 
Controls  West.  Telep  &Tel.  Co.,  the  successor  to  the  Erie  Tel.  &  Telep. 
Oo.  V.  73,  p.  1267;  V.  74,  p.  42,  271.  Decision  as  to  claim  of  Western 
XJulon.  see  V.  77,  p.  951,  2160. 

8TocK.—On  June  3.  IflOl,  the  authorized  stock  was  increased  from 
$100,000,000  to  $150,000,000  and  on  Mar.  1.1903,  to  $250,000,000.  Of 
thenewstock,$21,943,200  was  subscribed  lor  by  stockholders  at  par  in 
1903  to  the  amount  of  one  share  for  every  five  held,  payable 
In  five  equal  Instalments  on  Sept.  22,  Nov.  21,  1903,  and  Jan.  22,  Mar. 
22  and  May  6,  1904,  or  optionally  In  full  on  any  of  said  dates.  This 
will  increase  the  outstanding  stock  to  $13l,70.'i,3C0.  V.  76.  p.  1356; 
V.  77,  p.  39,  771.  In  addition  $27,117,400  is  held  by  Amer.  BeU  Tele- 
phone Co.  and  is  virtually  unissued. 

Dividends.— July.  1900,  to  Jan.,  1904,  inclusive,  7^  per  cent  per 
annum,  viz.:  July  16,  2H;    Oct.  15,  l^a;  Jan.  15,  214;  Apr.  15,  li^. 

Bonds.— The  collateral  trust  mortgage  of  1899  provides  for  the  im- 
mediate needs  of  the  company  and  for  future  extensions  as  required 
and  ►ecures  equally  the  coll.  trust  bonds  and  the  $10,000,000  Bell  de- 
bentures. V.  70,  p.  40;  V.  72,  p.  874.  On  deposit  of  additional  collateral 
further  bonds  may  be  Issued,  but  to  an  amount  not  exceeding  75  per 
cent  of  the  estimated  value  of  the  collateral;  and  the  issue  at  any  time 
outstanding  must  not  exceed  the  amount  of  the  company's  capital 
stock  then  paid  up.    V.  69,  p.  1195, 1249;  V.  70,  p.  40. 

Report,- Report  for  1902  in  V.  76,  p.  703,  750,  showed: 

Tear  ending  Dec.  31.  1902.  1901.  1900. 

Total  gross  earnings. $13,277,457  $11,606,817    $9,534,499 

Surplus  over  interest  charges....     7,835,272      7,398,286      5,486,058 
Paid  dividends  (712  p.  C) 6,584.404       5,050.024      4,078,601 

Pres.,  Frederick  P.  Fish.  Directors  (Mar.,  1903).  V.  74,  p.  682;  V  76, 
p.  655.- (V.  76.  p.1356;  V.  77,  p.  1535,  1748,  2036,  2160,  2341.) 

American  Thread  Co.— See  page  525. 

American  Tobacco  Company.— Organized  In  1890  under  laws 
Of  New  Jersey  to  manufacture  and  sell  tobacco.— See  V.  64,  p.  515.  In 
Dec,  1898,  sold  its  plug  tobacco  interests  to  the  new  Continental  To- 
bacco Co.,  receiving  therefor  $30,274,200  pref.  and  com.  stock  of  the 
latter.  V.  68,  p.  820.  See  below.  (V.  68,  p.  128,  1138.)  In  Feb., 1899, 
acquired  Union  Tobacco  Co.— V.  69.  p.  128;  V.  7o,  p.  533,  896  In  June, 
1901,  most  of  the  common  stock  was  acquired  by  Consolidated  Tobacco, 
which  issued  its  collateral  trust  4  per  cent  bonds  on  basis  of  $200 
bonds  lor  $100  stock.    See  V  72,  p    1137;  V.  73,  p.  1113 

Together  with  the  Continental  Tobacco  Co.  owns  $10,000,000  of  the 
capital  stock  of  the  American  Snuff  Co.  and  $7,000,000  of  the  $10,000,- 
000  stock  of  the  American  Cigar  Co.  V.  72,  p.  531.  The  American 
<jlgar  Co.  4  p.  0.  gold  notes  are  guaranteed  bv  the  American  and  Conti- 
nental Tobacco  companies.    See  V  73,  p  1113;  V.  72,  p.  1037. 


Stock.- See  pref.  certificate  in  editorial  of  May,  1893,  Sttp.  In  1899 
authorized  $35,000,000  new  common  stock,  making  total  $56,000,000, 
of  which  $21,000,000  Was  paid  May  11, 1899,  as  a  100-per-cent  stock 
dividend,  $12,500,000  was  issued  to  aoauire  Union  Tobacco  Co.  and 
$1,500,000  balance  is  Issuable  for  other  purposes.  V.  68.  p.  426,  471, 
617,  669.  925;  V.  69,  p.  25.    Preferred  authorized,  $14,000,000. 

Divs.— '93  to  '95.  1896.         '97.  '98.  "99.  '00.  '01.  '02.  '03.  1904."* 

Common  12%  yrly.  6  &  20%  scrip.  9  8  *7  6  6  9  im  Feb.,3 
Preferred. .8%  yearly  (2%  quar.)  to  Feb.,  '04,  inclusive.    (V.  69,  p.  25.) 

*Also  100  p.  0.  in  common  stock  paid  on  common  May  11, 1899. 

ANNUAL  Report  for  year  ending  Dec.  31,  1902,  was  in  V.  76,  p.  591: 
12  Mos.  Net  Earns.  Div. onPref.  Div,  on  Com.  Int.on  Scrip.  Surplus. 
1902.. $7,450,-575  $1,120,000  (10%)$5,4.=) 0,000  $fiO,283  $820,292 
1901..    6,647,114      1,120,000    (6%)    3,270,000     180,890      2,076,224 

Officers.— Pres.,  James  B.  Duke;  Sec,  C.  N.  Strotz;  Treas..  B.  N. 
Duke.    N.  Y.  office.  111  Fifth  Avenue,- (V.  76,  p.  691,  707.) 

American  Type  FoundersTo.- incor'd  inl892  under  laws  of  N- 
J.  V.  55,  p.  625  and  adv.  In  1896  thp  capital  stock  was  readjusted- 
V.  62,  p.  682.  The  remaining  $1,000,000  of  $2,000,000  new  preferred 
stock  was  ottered  at  $12  scrip  and  $88  cash  to  pay  floating  aebt,  etc., 
payable  all  at  once  or  $13  on  May  1  and  $25  on  July  10  and  Oct.  10, 
1903,  and  Jan.  10,  1904.  V.  76,  p.  656;  V.  73,  p.  955,  1358.  Bills 
payable  Aug.31,'03,$394,092.  New  plant  in  Jersey  City.  V.77,p  1292. 

Dividends  on  com.:  Oct.,  1898,  to  Jan  ,1904,  incl.,  4  p.c.  per  an.  In 
addition  in  Jan.,  1902,  6  p.  0  ,  scrip  and  in  Apr.,  1903,  3  p  c.  scrip  was 
paid.   Div.  on  pref.,  paid  July,  1904,  to  .Ian.,  1904,  incl.,  1%  p.c  quar. 

ANNUAL    Report.— Report  for  year   ending  August  31,    1903,  in 
V.  77,  p.  1292,   showed   gross   profits    after    deducting    expenses, 
$434,974:  interest  charges,  $97,587;  net,  $337,387;  div.  on  common 
(4p.  0.)  $160,000;  div.  on  pref.,  $75,551;  bal.,  sur.,  $101,836. 
Pres.,  R.  W.Nelson,  300  Communipaw  Ave.,  Jersey  City.— (V.78,  p.289.) 

American  Waltham  Watcli.— Incorporated  in  Massachusetts 
jn  1854;  manufactures  "Waltham"  watches;  factory  situated  at  Wal- 
tham,  Mass.    Daily  output  of  watch  movements,  3,000.    V.  76,  p.  161. 

Dividends.—  )    1879-95.    '96.    '97.    '98.    '99.  "00.  '01    '02.        1903. 
Per  cent.      5  8  yearly.     6        6        6     25 's  10    10     10      Below 

1903,  Mar.,  4.  p.  c;  July,  2  p.  c,  interim  dividend  for  period  from 
Mar.  15  to  June  1,  1903;  Dec,  6  p.  c,  incl  2  extra.  V.  77,  p.  1876. 
Balance  sheet  Mar.  31,  1903,  V.  76,  p.  1353.— (V.  77,  p.  1876.) 

American  Al^indow  Qiaos  Ittachlne  Co.— Organization.— 
Incorporated  in  New  Jersey  on  Mar.  6,  1903  V.  76,  p,  596,  Owns 
exclut.iVH  rights  to  certain  window-glass  machine  patents  in  the  U.  8. 
See  V.  76,  p.^  596,  707.  In  Mar.,  1903,  purchased  nearly  all  of  the  com- 
mon stock  of  the  Amer.  Window  Glass  Co  (see  Supp.  »!  Jan.,  1903) , 
and  leased  patent  rights  to  latter  on  royalty.  V.  76,  p,  707,  867.  The 
Window  Glass  Co.  in  Dec,  1903,  sold  all  its  oil  and  «as  property  for 
$1,500,000  and  a  contract  for  gas  for  a  term  of  year-i.    V.  77,  p.  2282. 

Stock.— Stock  authorized,  common,  $13,000,000;  pref.,  7  p.  c.  cum. 
$7,000,000;  par  of  shares,  $100;  of  this,  $6,449,000  common  and 
$500,000  pref.  were  issued  to  acquire  patent  rights  and  $6,500,000  of 
each  were  available  for  purchase  of  $13,000,000  Am.  Window  Glass 
common  stock.  The  latter  company's  $4, 0<  0,000  cumulative  pref. 
stock  (in  shares  of  $100)  is  protected  In  its  right  to  dlvs.  ot  7%  per 
annum  as  paid  Mar.,  1900,  to  Mar.,  '03,  semi-annually.    V.  76.  p.  707. 

President,  Adrian  H.  Larkln,  Secretary,  S.  Lawrence  Bodine,  Pitts- 
burgh, Pa.— (V.  76,  p.  596,  707,  867;  V.  77,  p.  2282.) 

American  Woolen  Co. —Organization. —Incorporated  Mar.  29, 
1899,  under  laws  of  New  Jersey  as  a  consolidation  of  the  Washington 
Mills,  Lawrence,  Mass.;  National  Providence  Mills,  Providence,  R  I., 
etc.,  see  V.  68,  p.  472;  see  also  p.  617;  V.  69,  p.  77;  V  73,  p  446;  V.  73, 
p.446;  Y.71,  p.  J4S,  Statement  to  Stock  Excuange,  V.71,p.  1316. 

Stock.— Authorized  by  stockholders,  $20,000,000  preferred  and  $30,- 
000,000  common.  Outstanding  preferred,  as  in  table;  common,  $29,- 
501,100  Dividends  on  preferred,  July.  1899,  to  Jan,,  1904,  both  in- 
clusive, 7  p.  c  per  annum  (Q.-J.  15).  Only  lien  is  $65,000  bonds  of 
Chase  Mills,  already  provided  for     V.  71,  p.  1316 

Earnings.— Report  for  year  ending  Deo.  31, 1902,  in  V.  76,  p.  540. 
showed:  Net  profits,  $3,227,667;  previous  surplus  and  adjustment  of 
accts.,  .$2,783,409;  dividends  at  7  per  cent  per  annum,  $1,400,000;  net 
surplus,  $4,611,076.  Pres.,  Fredk.  Ayer;  Vice  Pres  and  Treas..  W. 
M  Wood;  Asst.  Treas.,  W.  H.  Dwelly  Jr.;  Sec,  .los.  T.  Shaw.  Office, 
Ames  Building,  Boston,  Mass.— (V.  74,  p.  939,  1198;  V.  76,  p.  640.) 

American  Writing  Paper  Co.— Organization.— Incorporated 
In  New  Jersey  on  June  25,  1899,  as  a  consolidation  of  fine  writing 
paper  mills,  producing,  it  was  stated,  over  84  per  cent  of  the  output  of 
New  England  States  and  over  76  per  cent  of  that  of  the  U.  S.  V.  69, 
p.  25,  128.  See  prospectus,  V.  69,  p.  128,  227.  Common  stock,  $11,. 
500,000,  all  Issued;  par  of  shares.  $100;  preferred  siock  and  bonds 
as  in  table.  See  V.  70,  p.  998.  Of  the  $17,000  000  bonds  $367,000 
were  In  the  sinking  fund  in  Dec,  1903.  and  ,$400,000  in  the  tr»-asury 
uncanceled.  V.  76,  p.  540.  Report  for  cal.  year  1902,  with  balance 
sheet,  in  V.  76,  p.  540,'showing:  Net  Income,  $1,827,360;  int.  on  Oonds. 
construction,  depreciation,  etc.,  $1 ,072.178;  bal.,  sur.,  $755,182. 

Officers.- President.  W.  N.  Caldwell;    Treas'r,  George  B.  Holbrook 
Secretary,  E.  H.  Hall,  Holyoke,  Mass     (V.  76,  p.  437,  540.) 

A  naconda  Cupper  OTluiiig  — (V.  74,  p.  832;  V.  75,  p.  136,  850.) 
Amplialt  Co.  of  Am.— See  Nat.  Asph,  Co.  and  V.  74,  p.  42. 
ANHOclated  .Uerchantw'  Co.— Organization,— Incorporated  la 
Apr.,  1901,  in  Connecticut,  under  special  charter,  and  acquired 
$t,500,100  of  the  $9,1)00,000  stock  of  the  H.  B.  Claflin  Co.;  12,- 
000  of  the  IS.OOOshares  of  preferred  and  6  0  )0  of  the  18.000  shares 
of  common  stock  of  the  Adams  Dry  Goods  Co.  and  the  business  of 
James  MoCreery  &  Co.  of  23d  St.    In  Dec,  1901,  purchased  the  busi- 
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. Date   Size,  or 

For  explanation  of  column  hpadlncrs,  &o.,  see  notloe  on'     of         Par 

tlrHt  pa^e  of  tubles.  :  Bonds  Value. 


B'klrn  Ffrry  ( Conel.)—B'k\yTi  A  N.  Y.  Ferry,  iBt  M.  o'&r 
Consol.  uiort^rage,  $7,^00,000.K   o* 

Brooktifn  Union  «a»— Stook,  $_'0.000,000 

l8t  con., $15,000,000,  e.  O  (for  underlying bds.see  text) 
Debentures,  coiirertlMo  after  3  years 

BujTalo  Oa*— l8t  M.,  $.'S,i)O0,0O0,  red.  at  115,  gold. IV. ..c* 

Buff:  dt  Sut.  lron—\%X  >L,  *3,000,(  00,  g..  red.  te-tt.No'&r 

i>u*A.  rermiual  Oo.— Ist  M.,  j!3,"s00,0c0,  oonv.  text  Kc' 

Vamhria  /rou— Stock  (4  p.  e.  guaranteed) 

Cambria  S/rel— Stock,  $50,000.000 

Otlluloid  Co.— t(U>ck,  fG.000,000  authorized 

Otntnxl  Amm/ry—Deben.,  $4,000,000,  gold,  red.  105.     . 

OefUral  tt  South  American  Telegraph— Stock  $8,000,000. . 

OKieaao  Junction  KaUtpayn  it  Union  Slock  rarrf.-j— Stock.. 
Preierred,  6  per  cent  cumulative,  pref.  also  as  to  assets. 

Collateral  trust,  gold,  $  or  «  Ce c* 

Mort.  and  coll.  trust  ref.  gold  bonds,  $14.000,000.S.c*&r 

Chicago  Pneumalxc  Tool  Co.— Stock,  $7,500,000.  ..". 

(Jlajtin  (H.  B.)  Oowpany— Common  stock 

Ist  pref.  5  per  cent.j/o/rf,  cum S  pref.  as  to  prlnci-  > 

2d  pref.  6  per  cent,  cumulative.. . .  \  pal  and  dl\'laend8.  S 

Colorado  Fuel  rf  /rou— Conv.  deben.,  red.  at  105  IC.o'&r 
Colorado  Fuel  Co's  gen.  mort.,  gold,  s.  t.,  red.  110.A..O" 
CoLF.  A  I.  gen.  M. ($0,000,000)  g.,8.fd.,red.  105.Ce.o"<fcr 

New  Bonds  to  ub  I' sued  Under  Plar. 
Consol.  1  St  mortgage,  $45,000,000,  convertible  Co 


1886 
1898 


1895 
1904 
1897 
1902 
1902 


1899 


1890 
1900 


1901 
1889 
1893 

1904 


$500JI;o. 

1.000 

100 

1.000 

r600  Ac. 

l.OOO 

1.000 

1,000 

50 

50 

100 

i'oo 

100 

100 

1,000 

l,000&o 

100 

100 

100 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$1,000,000 
6,500,000 

15,000,000 

14,528,000 
See  text. 
5,805,000 
2,250,000 
2,500,000 
8,468,000 

45.000.000 
5,925,000 
3,863,000 
7,725,600 
6,500,000 
6,500,000 

10,000,000 
4,000,000 
6.013,600 
3,829,100 
2,600,300 
2,570,600 

14,068,000 

640.000 

5,355,000 

31,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 

Cent. 


6 

5  g. 
8  in  1903 

5  g- 
6 
5  g. 

5  g. 
4  g. 

4  In  1903 
3  in  19(13 
8  in  1903 

6  g. 
6  in  190,' 
8  in  1903 
6  in  1903 

5  g. 
4g. 

See  text. 
8  In  1903 

5  In  1903 

6  In  1903 

6  g. 
5  g. 

5  g. 


\Vlien 
Payable 


J.   He  J. 
P.   &  A. 

Q-M. 
M.  A  N. 
M.  A  8. 
A.  «&  O. 
J.  A  D. 
A.  A  O. 
A.  A  O. 
F.   A  A. 

Q.-J. 
M.  A  N. 

Q.-J. 

Q.-J. 

Q.-J. 
J.   A  J. 
A.  A  O. 

Q.-J. 

Q.— J. 

Q.-F. 

Q.-F. 
F.  A  A 
M.  A  N, 
F.  A  A, 


WTiere  Payable,  and  by 
WTiom. 


B'klyn,  First  Nat.  Bank 
N.Y.,H.B.HolllnsACo. 
By  chock  from  Co.'s  off. 
N.  Y..  Chase  Nat.  Bank. 

N.Y.,ContliientalTr.Co. 
V.  Y.,  Fisk  &  Koblneon. 
N.  Y..  Knlck.  Trust  Co. 
Checks  mailed, 
do  do 

N.  Y.  Of.,  30  Wash.  PI. 
NY.  Bar'g.MagounACo. 
N.  Y.,  Otflce,  6G  B'way. 
N.Y.,OtHce,25  BroadSt. 

do  do 

N.Y.,  Cent.  Tr.;  London. 

N.  Y.,  Standard  Tr.  Co 

Checks  mailed. 

Checks  mailed. 

do  do 

do  do 

New  York. 

N.  Y.,  Metrop.  Trust  Co. 

N.Y.,  Chase  Natl.  Bank 

New  York. 


Bo»w<«— Princi- 
pal, When  Dae. 
Slocks— \jast, 
Dlviderd. 


Jan.  1,  1911 

Aug.  1,  1944 

>o.  1,  '03,2% 

May   1,   194ft 

Mar.  1,  1909 

Oct.    1,    1947 

June  1,  1932 

Apr.   1,  1952 

Oct.  1,  "03,  2% 

Feb  15,'04,75o 

Doc.  1.'03.  3»« 

May   1,  1919 

Jsn.  7, '04,  H« 

Tan.  2,  '04,  2% 

Jan.  2,'04,  li« 

July  1,  1915 

Apr.  1,  1940 

Jan.  25. '04,  % 

Oct.l5.'03.  2% 

Feb.l,  '04,114 

Feb.  1,  '04, 1»« 

Aug.  1,  1911 

May  1,  1919 

Feb.   1,  1943 

1934. 


nees  of  Posner  Bros,  of  Baltimore  and  In  1903,  2,000  of  the  $1,000  000 
common  stock  of  ( '.  G.  Gunther's  Sons.  V.  77,  p.  449.  V.  73,  p  1358. 
The  biusiness  of  H.  O'Neill  A  Co.,  (now  Stewart  &  Co.)  purchased  by 
President  Claflln.  will  probably  be  taken  over  early  in  1904.  V.  76,  p. 
540.  The  1st  pref.  1b  exchangeable  at  par,  at  holder's  option,  into 
either  com.  or  2d  pref.  ptock. 

Dividends -On  preferred  stocks,  In  full  to  Jan.,  1904  (Q-J.)  On 
common,  Deo  ,  1902  to  Dec.  1903.  bothinol.,  1%  p.  c.  quarterly. 

Report.— Report  for  6  mos.  ending  Aug  1,  1903,  with  balance 
aheet,  was  in  V.  77,  p.  449.     President,  John  Clafiin.— (V.  77,  p  525.) 

Bay  Ntate  Gas  Co.— Stock,  $250,000,000;  par,  $50.    See  p.  525. 

Barney  ic  Smith  Car  Co.— See  page  525. 

Bethlehem  steel  Co.— See  United  States  Shipbuilding  Co. 

Borden's  Condensed  mik  Co.— See  page  525. 

Brooklyn  Ferry.— Organization.— Owns  ferries  from  Roosevelt 
St.,  Grand  St.,  23d  St.  and  42dSt.,  New  York,  to  Broadway,  Brooklyn, 
and  from  Grand  St.,  New  York,  to  Grand  St.,  Brooklyn;  also  leases 
Tenth  A  Twenty-third  St.  Ferry  for  99  years  from  Dec,  1898,  at  5  p.  o. 
on  $550,000  bouds  and  5  per  cent  on  $1,000,000  stock.  V  67,  p.  1206. 
Statement  to  N.  Y.  Stock  Exchange  (V.  69,  p.  1102).  Mortgage 
covers  real  estate  In  Brooklvn  and  N.  Y.  and  16  steel  boats.  Report 
for  year  ending  Dec.  31, 1902,  in  V.  76.  p.  86S,  showed:  Gross,  $1.- 
351,908;  net,  $522,255;  int.  on  bond 8, $385,000;  rentals, $77,500;  bal- 
ance, SUT.,  $.=^9,755— (V. 74., p.  1250;  V.  76,  p.  868.) 

Brooklyn  Union  *; as,— Incorporated  in  New  York  State  Sept.  9, 
1895.    Seeplan  V.  61,p.  831,and  V.  62,p.  1141. 

Oon<r«c<.— Under  flve-year  contract  In  1897,  city  now  receives  gas  at 
90  cts.  per  1,000  cubic  feet ;  private  consumers  at  «1.     V.  64,  p.  887 

Stock.  Etc.  -  Stock  was  authorized  Deo.  30,  1903,  to  be  increased 
from  $15  000,000  to  $20,000,000  for  extensions  and  improvements. 
Pending  issue  of  stock,  $3,00'>,000  five-year  6  p.  o.  debentures  are  of- 
fered to  stockholders  pro  rata  at  par  to  March  1.  1904.  convertible 
Into  stock  ht  par  after  3  years.    V.  77,  p.  2341;  V.  78,  p.  289. 

Dividends.— 1896  to  June,  1900,  6  p.  o.  yearly,  paid  seml-an.  (J-D); 
Dec,  1900,  4  p.  c;  1901  to  Dec,  1903,  incl.  8  p.  o. 

Bonds.- Mortgage  of  1895  is  for  $15,000,000  of  bonds,  subject  to : 
Boiids.  Interest.      Outstanding.     Maturity. 

Citizens' Gas  1st  M 5%  A.  A  O.       $43,000       Apr.  1, 1905 

Citizens' Gas,  con.  M 5%F.AA.         253,000       Feb.  1,  1940 

Union  Gas  1st  M 6%J.<feJ.        140,000       July  1, 1905 

Union  Gas  L.  con.  M    5%  J.  A  J.  36,000       Jan.  1, 1920 

Pres.,  James  Jourdan;  Treas.,  E.  R.  Chapman.— (V.  78,  p.  50,  289.) 

Brooklyn  Wharf  &,  Warehouse.- See  New  York  Dock  Co. 

Brunswick  Dock  <k  Improvement  Co.— See  page  525. 

BuQalo  Gas.- Organized  in  Oct.,  1899,  and  consolidated  the 
Buffalo  City  Gas  Co.  arid  Buffalo  Gas  Light  Co.  Owns  entire  stock  and 
bonds  of  the  Mutual  Gas  Light  Co..  all  the  stock  of  the  Citizen's  Gas 
Co.  of  Buffalo,  and  about  27.000  of  30,000  shares  of  stock  and  $2,043,- 
000  of  $2,100,000  bonds  of  People's  GasL.  &  Coke  Co.  (V.  67,p.  1262). 
See  listine,  V  77,  p.  34.  Stock  common,  $7,000,000;  .)ref.,  6  p.  c  non- 
cum..  $2,000  000,  of  which  $1,713,000  outstand  ng;  par  $100. 

October  1  to  Dec.  31, 1903,  3  months,  net,  $99,603.  Report  for  year 
ending  Sept  30,  1903,  la  V.77.  p  2337,  showed  net,  $341,v;12;  int  on 
bonds,  .$'290,250;  hal.,  surplus.  $50,962.  A.  C.  Huraohreys,  31  Nas- 
sau St.,  Pres.- (V,  76,  p.  707,  920;  V.  77,  p.  34,  299,  2337.) 

BufTalodc  -usquehaniialron  Co.— Organization.- C5ee  Map.) 
—Incorporated  in  New  York  May  14, 1902,  and  owns  ."iO  acres  on  Buffalo 
Harbor,  Soutli  Buffalo.  N.  Y.,  on  which  is  being  built  a  plant  with  two 
blast  furnaces  having  a  capacity  of  600  to  7oi»  tons  of  pig  iron  dally. 
This  plant  Is  to  be  in  operation  early  in  1904.  Leases  for  50  years  ore 
lands  in  Me-a  ta  range.  Lake  Superior  region,  ne^r  Hihbing,  Minn.,  and 
in  Menominee  range  at  Iron  Mountain,  Mich.,  and  ooal  lauds  at  Sykes- 
vllle.  Pa  ,  in  the  well-known  ReynoIdsviUe  basin.  Controlled  by  Wm. 
A  Rogers  o'  Rogers,  Brown  A  Co.,  Hugh  Kennedy  of  Pittsburgh  and 
F.  H.  &  C  W.  (ioodyear  of  the  Buffalo  A  Susquehanna  Ry.,  which  is 
building  an  extension  to  Buffalo.  See  that  company  under  railroads; 
also  V  74,  p.  1040,  1092;  V.  75,  p.  795;  V.  76,  p.  596.   Stock.  $600,060. 

Bonds.— The  $3,000,000  first  mortgage  gold  5s  of  1902,  (NY.  8«icur- 
ity  &  Trust  Co.,  trustee),  are  due  June  1. 19S2,  but  are  subject  to  call 
as  an  entire  issue  at  107  "fl  and  interest  on  any  interest  day  after  June 
1, 1907;  they  are  also  redeemable  at  par  for  the  siukiug  fund  in  the 
order  of  their  numbers,  beginning  at  the  lowest  number  at  the  rate  of 
$100,000  yearly  from  June  1,1907,  to  June  1.  1931,  both  inclusive. 
President,  Wm.  A  Rogers.- (V  76.  p.  596;  V.  77,  p.  453.) 

Bii^h  Terminal  Co.— Organization.  Etc.  Incorporated  In  New 
York  on  Feb.  14,  1902  (V.  74,  p.  477).  to  own  extensive  terminals  on 
the  water  f'ont,  43rd  to  51«t  streets,  Brooklyn,  warehouses,  etc.  See 
lull  statement  in  V.  76,  p.  S74, 1032:  V.  77,  p.  1227. 

SECURITIB8  —Stock  authorized,  $7,000,000,  all  of  one  kind  (par  of 
shares  $100  each),  of  which  $3,500,000  outstanding,  the  balance  being 
reserved  tor  the  conversion  of  the  bonds  at  the  option  of  the  holders 
$for  $.  on  or  before  fan.  1.  1910.  Of  the  ttr'<t  (convertible)  43  (+3,500,- 
000  authorized  Issue)  $1,000,000  is  reserved  for  future  requirements. 
See  V.  76,  p  974.  President. Irving T.  Bush;  Vice  Pres.,  C.  T.  Lawrence; 
Treas.,  R.  Gould  Simondc;  Sec,  Frank  Gallagher.— (V.  77,  p.  1227.) 

Bntterick  Co.    See  page  525. 

Calumet  &  Hecla  Mining.— Stock,  $2,500,000;  par  $25.  Divi- 
dends 1895-96, 100  p.  c;  1896  97,  120  p  c;  in  1897-88;  160  p.  c;  in 
1898-9,  280  p.  c;  1899  00,  320  p.  c;  1900  1,  260  p.  c;  Dec.  1900, 80  p 
o;1901.AT)r.,60p.  o;  July.  60p.  c;Oct.,  60;  1902,  Jan.,  40 ;  May,  20; 
Aug.,  20;  Dec,  20  p.  o  ;  1903,  Mar.  20  p.c;  June.  40  p.  c.;  8ept.,40  p.c; 
Dec,  40  p.  c    As  to  dividend  policy  In  1901,  V.  73,  p.  393.    In  1901- 


28, 

'03. 
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02  produced  39,982  tons  of  refined  copper,  against  36,^27  in  1900-01. 
Report  for  year  ending  Apr.  30, 1903,  V.  77,  p.  197.— (V.  77,  p.  2099.) 

Cambria  Steel  Co.— Incorporated  in  Penn.  in  Nov.,  1898,  per  plan 
In  V.  67,  p.  688,  leasing  the  Cambria  Iron  Co.  for  999  years  at  4  p.  o. 
on  its  $8,468,000  stock.  tV.  68,  p.  128.)  V.  75  ,p.  443,  V.  76,  p.  862. 

In  June,  1901,  a  controlling  Interest  was  acquired  bv  the  Pennsyl- 
vania RR.  and  attlUated  roads.  V.  72,  p.  1282, 1190.    V.  73,  p.  84,  393. 

Dividends.— Since  reorg. :  In  1902  and  1903,  3  p.  o.  yearly  (F.  &  A.); 
In  1904,  Feb.,  li^  P-  c 

Report  for  14  mos.  ending  Dec.  31, 1902,  with  balance  sheet  was  in 
V.  76,  p.  862,  showing  net,  «5,084.260;  other  income.  $575,944; 
charges.  $603,241;  three  semi-annual  div's  (4'«  p.  o.)  $2,025,000;  de- 
preciation, $800,000;  imp  t  fund.  $1,500.00  '.  bal.,  sur.,  $731,963. 
Directors,  V.  73,  p.  339,  844.— (V.  75,  p.  1149;  V.  76,  p.  656,  862.) 

Celluloid   Company.— Organization.— Incorporated   Nov. 
1890,  in  N.  J.    Stock,  $6,000,000;  issued  $5,925,000;  par,  $100. 

Dividends, >  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01. '02. 

Percent S  51^     4      4     419     4     4ifi    6      7        7      8 

Factories  at  Newark,  N.  J.:  office,  30  to  36  Washington  Place,  N.  Y. 
President  M.  C.  Lefferts;  Vice-President,  J.  A.  Bartow;  Treasvirer,  F. 
R.Leffert8;  Secretary,  J.  R.  Halsey.- (V.  71,  p,  1168;  V.  75,  p.  1304.) 

Central  Flrevroika  Co.— See  page  525. 

Central  Foundry  Co.— See  page    525. 

Central  ^k  South  American  Telegraph.— Owns  cable  line  from 
Vera  Cruz,  Mexico,  to  Valparaiso,  Cnili,  4,750  miles,  and  land  lines 
850  miles,  etc  Also  the  Trans-Andine  telegraph  lines,  1,200  miles. 
Connects  at  Vera  Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  inter- 
est in  cable  between  Galveston  and  Coatzacoalcos,  825  miles,  etc. 

Dividends,  >  1885.     '86.     '87.     'SS-'ge.     '97.     1898  to  Jan.,  1904 
Percent.    S     4  4  6        7  y'rly       6%        6  yearly  (Q.-J.). 

In  1890  20  per  cent  in  stock.  Report  for  year  ending  Dec.  31,  1902, 
was  in  V.  76.  p.  1028,  showing  gross,  $1,002,571;  net,  $614,540;  div. 
(6  p.c),  $463,536;  renewals  of  cables,  $94,192;  baL,  sur.,  $56,812. 
Year  1901,  gross,  $982,053;  net,  $549,718;  dividends,  $463,536. 
OlBce,  66  B'way.— (V.  75,  p.  1304;  V.  76,  p.  1028.) 

Central  Union  Telephone  Co.— See  page  525. 

Chesapeake  &.  Del.  Canal.— See  page  525. 

Chesapeake  &  Ohio  Canal— Sup.  1890;  V.  72,  p.  875;  V.74,p.329. 

Chicago  Edison.— V.  76,  p.  1083, 1194, 1303. 

Chicago  Junction  Railways  &  Union  Stock  Yards.— Ob- 
GANIZATION.— Incorporated  in  1890  in  New  Jersey,  and  purchased  98 
per  cent  of  the  stock  of  Union  Stock  Yards  A  Transit  Co.  of  Chicago. 
Thus  controls  over  450  acres  of  land  (with  one  mile  of  water  front), 
containing  warehouses,  sheds  and  pens  to  accommodate  75,000 
cattle,  300,000  hogs,  etc    See  Chicago  JunctionRy., in  "Railroads." 

Dividends.— On  pref.,  6  p.  0.  yearly  (Q.-J.).  On  common  1891, 10; 
1892  to  Jan.,  1904,  incl.,  8  p.  c  yearly  (Q-J).    V.  70,  p.  328. 

Bonds. — The  collateral  trust  bonds  are  secured  by  pledge  of  over 
90  p.  0.  of  the  stock  of  Union  Stock  Yard  Transit  Co.  Of  the  $14,000,- 
000  4  per  cent  bonds,  $^.0,000,000  are  reserved  to  take  up  the  col- 
lateral trust  5s.    See  V.  70,  p.  1251;  V.  72,  p.  389. 

Report.— Advance  statement  for  1903,  partly  estimated,  was  in  V. 
78,  p.  286.    Report  for  1902  in  V.  76,  p.  21o. 

Tear  ending  Dec.  31—  1903 

Dividends  of  U.  S.  Y.  Co.,  Ac $1,849,175 

Balance  previous  year 522,922 

General  expenses,  rents,  Ac 65,412 

Interest  on  bonds 660,000 

Dividends 910,000 

Depreciation 55,000 

Balance,  surplus $681, 6»5 

Un  Stock  Tds.d:Tr.  Co.—     1903.  1902. 

Gross  earnings $=^,139,999    $4,547,197 

Netearnings 2.062,824      2,075,360 

Directors.— Chauncey  M.  Depew  (Chairman),  E  N.  Foss.  Boston; 
National  Thayer,  Boston;  John  Kean  Jr.,  N.  J.;  F.  H.  Prince, 
Boston;  Albert  H.  Veeder  and  P.  A.  Valentine,  of  Chicago;  Wm.  D. 
Guthrie  and  William  O.  Lane,  of  New  York;  George  Peabody  Gardner, 
Boston.    N.  Y.  otflce.  40  Wall.— (V.  76,  p.  210,  707;  V.  78.  p.  286.) 

Chicago  Pnenmatic  Tool.— See  pagfe  525. 

Chicago  Telephone  Co.— (V.  76, p.  703, 975, 1145;  V.  78,  p.  289.) 

Claflln  (H.  B.)  Company.— Incorporated  under  the  laws  of  New 
lersey  In  May,  1890,  and  deals  in  dry  goods.  Frontage  375  feet  on 
Worth  St.,  N.  Y.  City.  V.  71,  p.  83.  Associated  Merchants'  Co.  owns 
$4,500,100  of  the  $9,000,000  stock.  See  that  co.  above.  V.  72,  p.  724. 
Divid'ds.—  '93.  '94toApr.,'99.  J'v.AO.,'99.  '00.  '01  '02.  1903. 
Com.,  p.c.    713       6(li2Q.-J.)  2  each.  8        8       8  8 

Preferred  stocks  -  In  full  to  Feb.,  1904. 

Report.- Report  for  half-year  ending  Dec.  31, 1903|  (V.  78,  p.  226). 
Net  for  dividends,  .$315,>j52,  against  $312,1S5  in  1903;  interest  on  1st 
and  2d  pref.,  $142,125;  dividend  on  common  (4  p.  c),  $153,164;  bal- 
ance, sur.,  $20,563.    Reserve  for  com.  stock  Dec  31. 1903,  $1,261,324. 

Profits  for  calendar  years  before  deducting  any  dividends:  In  1903, 
$619,847;  in  1902,  $629,563:  in  1901,  $650,554.— (V.  78,  p.  226.) 

Colonial  Susars  Co.— V,  77,  p.  1 224,  1227,  1239. 

Colorado  Fuel  &  Iron  Co.— A  Colorado  corporation  formed 
in  October,  1892,  by  consolidation  [V.  55,  p.  373,  639,]  of  Colorado 
Fuel  and  Colorado  Coal  A  Iron  companies.  Hee  V.  62,  p.  461 .  In  June, 
1903,  tlie  Rockefeller-Gould  interests  assumed  control.  V.  76,  p. 
1410.    The  annual  capacity  of  fluished  steel  products  i.is  to  be  550,000 


1902 

1901. 

$1,852,388 

$1,8^7,625 

366,9-29 

236,911 

71,395 

62,608 

660,000 

706,000 

910,000 

910,000 

55,000 

55,000 

$522,922 

$366,928 

1901. 

1900. 

$4,401,216 

$4,154,481 

2,117.851 

2,085,005 

d 
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IXDISTKIAL  STOCKS  AND    1U)NDS. 


I  Vol.  Lxxviir. 


For  explanation  of  ooluniu  h<«iiiUii^H,  ^vo. 
tlrnt  i>H>ct<  of  tal)l«<8. 


ar<t«   UultiB  OU 


Ooi.F\trt<tlrou—(Ci>ntl  )-R()Nl>St>K  Fruikhtiks  i  ONTB 
«r.  Kiv.  Coiil  *  (\)kp  \nt  M..  k-  ($l'Jr),lX)0  irmir.)  Co    c 
Col.  0>al  A  Ir.  i)«ivol..  Isi  M.,  «.,  k:\i.,rt"(l.  I0;i  Ce..o*Ar 
Rochv  MouiuhIu  Coal  i\:  Iron,  lnt  niort  ,  Ko'il.  KW«r... 

Ool-<i  liock.  Voal  it-  /roFi— 1st  M..  ir.,  («Ul  tis  int.  rwl.)»  e.o' 

Com  mfrrial  CrtWf— Stock  to  l>e  $2 %.000.000  «oe  t*xt 

First  M.  (liu'l.iU'bea.  (i  sto.  k),  $J0.000.000.  iroltl.F.OAr 

Oomtiifreial  Cnion  Teleg  .— t^tk.,  i;"-.  6  p.  o  .  Post. Tel  Cab. 

OoHtot.  Gas  0/  Falliiiiorf—iyXock  auth..  ill.OOO.OOO 

1st  iui^rt»;a>re  lumils .c 

C\)nsol.  l9t  M..>:ol.l.  !{!7.000,000.'»feHa 0* 

Certltloates  of  Indoiitedness,  noUl,  reil.  after  5  years  o* 

OoimUi,lalf(1  Oas(y.  Yj-  Stock— $80.000.000 

Debentures r 

BONDB  OF  COMP.KNIES  CONTROLLKD. 

N.Y.Ed.-N.Y.G  *E.L.ir  AP.lstM.$15000000.K.ITIoc*&r 

Pnr.niou.M.,$-'l,000,000.g..8ub.ToealltoFeb'02Ce.o* 

EdUon  Elec.  111.,  N.  Y..  1st  M.,  gold.  red.  at  110  Ce..o" 

First  consol.  mort«aiie,  $15,000,000,  Kold.ITIo c* 

Mt.  Morris  Eleo.  Lt.,  1st  M.,  g..  red.  at  105  Oct.  1.  1900 
United  Elec.  Lt.  \-  Power,  1st  iiiort.,  $5,370,000. Un.. 

Brush  Electric  Illuniiuating,  let  mortgage 

Eqult;ible  Gas  L.  cons,  (now  let)  M.Ce  j  Assumed  by  ( 

Debentiires,  subject  to  call I         New        I 

N.Y.  it  East  River  (4as  let  uiort.g.G  o*  .'   Amsterdam) 
let  con.  M.,  ($.=>.000.000).:;old.K  .  o*  I      Gas  Co.      [ 
New  Ams'dnm  1st  cons.  M.gold.  .$20.000.00<>    fp.c'Ar 


Dattt  I 

of 
BondH 

OLI  BU 

1889 
1889 
1901 
1887 

189'7 


HXM-.  >>l 

Par 
Value. 


AlllOIIUl 

Outstanding 


1*1,000 
1,000 


1880 

1888 

1902-3 

1888 

1898 
1899 
1890 
1895 
1890 
1894 


1896 
1894 
1895 
1898 


1,000 

100 

$&£ 

25 

100 

500   <tec. 

1,000 

1,000 

100 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

100 

1,000 

1,000 

l.OOO&c 


INTKREST  OR  DIVIUENl>a. 


$934,000 

«73,000 

750,000 

830,000 

15.000,000 

20.000,000 

500,000 

10.770,968 

3.584.500 

3.253.000 

1,. 500.000 

80,000,000 

1,461,000 

15,000,000 

20,929,391 

4,312.000 

2,188,000 

988,000 

4,838,000 

275,000 

3,500.000 

500,000 

3,500,000 

1,500.000 

10.635.000 


Rate  per 
Cent. 

6  g. 

When 

Payable 

A.  &  O. 

5  g. 

.1.    cfe    J. 

5  g. 

M.  &  N. 

5  g. 

J.    Hi   J. 

8 

Q.-J. 

4  g. 

Q.-J. 

6 

J.   &   J. 

3  in  1903 

J.   &  D. 

6 

J.    &  J. 

5  g. 

•r.  dt  J. 

4»ag. 

J.  &  J. 

8  In  1903 

Q.-M.15 
M.  &  N. 

5 

5  g. 

J.    A  D. 

4  g- 

F.  &  A. 

5  g. 

M.  &    8. 

5  g. 

J.    &   J. 

5  g. 

M.  &   8. 

5 

J.    &   J. 

5 

J.    &   J. 

5  g. 

M.  <te    S. 

5 

M.  &  N. 

5  g. 

J.    &    J. 

5  g. 

J.    &    J. 

5  g. 

J.    &    J. 

When    Where  Payable,  and  b> 
Whom. 


N.Y.,KnlokerbockerTr. 
N.  Y.,  Ladenb'g.  I'.&Co. 
N.Y.,  Knickerbocker  Tr 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  253  Broadway. 
N.Y.,  F.L.&T.Co.&dff 
'New  York. 
Baltimore. 
Farm.  &  Mor.Bk.,  Bait. 

Nat.  Bank  of  Bait. 

Colonial  Tr.  Co.,  Bait. 

N.  Y.,  Office,  4  Irving  PI. 

do  do 

N.  Y.,  Morton  Trust  Co. 
N.  Y.,  Central  Trust  Co 
N.  Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Morton  Trust  Co. 
N.  Y..  Cent.  Trust  Co. 
N.  Y.,  Union  Trust  Co. 

New  York. 
N.  Y.,  Central  Trust  Co. 

do  do 

N.Y. Guaranty  TrustCo. 

N.  Y.,  Kniok'b'r  Tr.  Co. 

New   York  Office. 


Jiouag  —  fnnol- 

pal  When  Dae. 

iS<oc/rs— Last 

Dividend. 


Apr.  1,  1919 
Apr.  1,  1909 
May  1,  1951 
Jan.    1.  1917 

Jan.  2,  1904,2 
Jan.    1.  2397 

Jan.,  1904,  3' 

Dec.  1.  '03, 1 
July   1,   1910 
July   1,  1939 

J'ly'12-J'ly'13 
1)00.  15,  '03,  2 
May  1,  1908 

Dec.  1,  1948 
Feb.  1,  1949 
Mch.  1,  1910 
July  1,  1996 
wept.  1,  1940 
July  1,  1924 


Mch.  1,  1932 
May  1,  1906 
Jan.  1,  1944 
Jan.  1,  1945 
Jan.    1,  1948 


tons.  V.  73.  p.  561;  V.  75.  p  1149.  Owns  entire  stock  of  C«^lorado  & 
Wyoming  Rv.,  17o  miles,  wlilch  in  Mar..  19i'3.  made  a  mortgage  to 
secure  $7,500,000  4  p.  c.  bonds  (present  Issue  $4,500,000).    See  RRs. 

Stock.— Preferred  Is  $2,000,000  8  per  cent  cumulative  (par  $100). 
Stock  Increases,  f-ee  V.  69.  p  494.  540,  697;  see  also  oiroular  In  full,  p. 
652,  653,  794,  and  circulais  V.  72.  p.  1284. 

Bonds.— See  application  for  listing  gen.  mort.  bonds,  V.  62,  p.  461. 

The  5  p.  0.  debentures  of  1901  are  convertible  at  the  option  of 
the  holder  into  common  stock  at  par  from  Feb.  1, 1902,  to  Aug.  1, 
1906.  Inclusive,  and  redeemable  at  the  option  of  the  company  at  105 
after  Aug.  1.  190o.  See  V  72.  p.  990;  V.  73,  p.  561;  V.  74,  p.  731;  V  77, 
p.  2037.    In  July,  1903,  $932,000  had  been  converted.    V.  74,  p.  939. 

Dividends.—    '94.    '95.  '96.  '97.  '98  '99.  1900.  '01.    1902.    1903. 

Common 0        0       0       0      0      0         0       313       None  since. 

Preferred 4  so.  0       8       4       0      0       40       8  8     Feb.,  4o^ 

Reobganiz.\tion  Plan.— The  plan  (V.  77,  p.  i037,  2282.  2341)  pro- 
posed In  Dec,  1903,  by  the  committee  (James  A.  Blair,  Chairman, 
Continental  Trust  <  o..  N.  Y..  depo^ltoryt  provides  that  the  Fuel  Com- 
pany or  a  new  corporation  to  be  organized  shall  create  an  issue  of 
$45,000,000  convertib  e  concolidated  first  mortgage  bonds  covering 
the  entire  property  as  reunlttd  under  the  plan,  directly  or  by  pledge 
of  debenture^,  subject  to  the  existing  divisional  liens.  About  $13,600,- 
Ot  0  cash  will  be  provided  to  repurchase  propeit'es  sold,  pay  for 
enlargements  and  improvements,  complete  additions  in  progress  and 
enable  the  company  to  operate  with  reasonable  economy.  The  common 
stock  will  be  increased  about  $6.2(i0,00  •,  as  ehovra  below.  The  new 
bonds  are  issuable  or  rcservrd  as  follows: 
Issuable  in   exchsmge    $  for   $  tor  present  debentures 

(which  al8oreo«ive20p.c,  $2,800,000,  in  common  stock)  $14,000,000 
To  provide  upproxlmately  $13,*  00,000  for  repurchase  of 

properties  sold  and  for  additional  capital,  together  with 

about  $^.400,000  common  stock,  about 17,000.000 

Reserved  to  re' ire  $  for  $  the  exlt'ting  flr  t  mort.  bonds...  6,000,000 
Reserved  for  additional  capital  and  fui  ure  requirements.       8.000,000 

The  bonds  issued  in  exchange  for  debentures  will  be  likewise  con- 
vertible into  stock  at  par  A  syndicate  has  agreed  to  underwrite  the 
$13,600,000  cash  payment,  receiving  $l,00i»  in  bonds  and  $200  in 
stock  for  each  $8(i0  paid,  the  stockholders  and  then  the  debenture 
holders  to  be  given  the  ritrht  to  subscribe  on  this  basis.  In  January, 
1904,  about  $1 1,500.00(»  of  the  $14,068,000  old  bonds  had  assented. 

Repoet.— Report  for  1902-03  in  V.  77,  p.  693. 


'— Gross- 


Tear  end'g  June  30.     1903. 

Fuel  department $9,304,427 

Iron  and  steel  depts..  6,981,828 
Retail  dept.,  etc 367,708 


1902. 
$H,683,952 
6,873,052 
303,591 


1903. 

$1,305,022 

926,781 

26,046 


-Net- 


1902. 

$960,100 

1,014,955 

28,033 


Total $16  653,963  $13,860,595    $2,2.57,849    »2,003,088 

Bal.to  inc.  acct.  aft.  deduct'g  gen.  expenses . .    $l,990,9e3    $1,801,925 

Other  Income  in  1902-3,  $66,359;  interest,  $1,045,143;  taxes.  $115,- 
476;  sink.  fund,  etc.,  $613,111;  dlv.  on  pief.,  $80,000;  bal.,  $203,612. 

Officers.— President  and  Chairman  of  Board,  F.  J.  Hearne;  Vice- 
Pres.,  E.  Parmalee  Prentice;  Secretary,  D.  C.  Beaman. 
Office  Denver,  Col.   New  York  office,  35  Wall  St. 

Directors:- F.  T  Gates  J.  D.  Ro-kefeller  Jr.,  E.  Prtrmalee  Prentice,  J  A. 
Kebler,  Gen.  J.  Gould.  B-njHmin  Nicoll.  J.  H.  McClement,  John  C.  Osgood.  K. 
J.  Hearne,  E  W  1  'glebay.  iCdwin  Hawley.  E.  H.  Harnman  and  James  H.  Hyde. 
Executive  Cnmmlttse  F.J.Heame  (Chairmanl,  J.  D.  Rockefeller  .r,  Geo.  J. 
Gould,  K.T.  Gates  John  C.  Ofgood.— (  V.  77,  p.  «»3.2<:8^  2341:  V.  78,  p.  50.  iSl.) 

Colnmbas  &  Hocking  Coal  &.  Iron  Company.— Organized  at 
Columbus,  O.,  Jan  26, 1883,  and  owns  large  coal  and  iron  properties 
(13,250  acres  of  land)  in  Ohio.     See  V.  44,  p.  278;  V.  63,  p.  559. 

Obganization.— Reorganized  in  1898  without  foreclosu'-e  per  plan 
In  V.  65,  p.  976,  interest  being  reduced  from  6  to  5  per  cent.— V.  65,  p. 
367,  976;  V.  67,  p.  28-8ee  end't  on  bond  V.  66,  p.  81.  Stock  author- 
ized, common,  $7,000,000  (par  $100),  increased  Apr.,  1901;  outstand- 
ing, $6,024,400;  balance  reserved  to  retire  $18,900  remaining  5  per 
cent  preferred  pt)ck.  V.  72,  p.  1185.  Options  on  stock  are  asked  by 
Currie  Bros,  of  New  York,  running  30  diys  from  Feb  15,  1904.  See 
Chronicle  of  an.  30,  l  04.  Dividends  on  common  stock,  i^  P- 0. 
Deo.  1, 1902;  in  1903.  Mar.,  I9  p.  c.;  July,  ig  p.  c.;  1  p.  c.  payable  quar- 
terly in  instalments  of  H  p.  c.  each,  beginning  Nor.  14, 1903;  paid  at 
Farmers'  Loan  &  Truit  Co.,  N.  Y. 

Earnings- 6  months,    5  1903 Gross,  $116,421;    net,  $96,108 

Apr.  1  to  Sep.  30.        $1902 Gross,      83,597;    net.    63,868 

Report.— Report  for  year  ending  Mar.  31,  1903,  V.  76,  p.  1246: 
Tr.toMar.31.        Oross.  Net.  Other  inc.      Charges.   Bal.,  sur. 

190203 $6l?',872    $179,087         $80,504      6$98,583 

1901-02 601,153         90,673        *18.424  55,512  50,027 

*  Bonus  on  exchange  of  stock,  etc.  §  From  surplus  as  above  in 
1902-3  was  paid  1  p  c.  (g6«,9-6)  on  common,  leaving  net  surplus  for 
year  $29,597.  Dire,  tors,  May,  1903,  V.  76,  p.  1145— (V.  77,  p.  1535.) 

Commercial  Cable  Co.— Owns  three  cables  from  Nova  Scotia 
to  Ireland ;  one  from  Ireland  to  Havre,  France ;  two  from  Ireland  to 
Bristol,  England;  two  Nova  Scotia  to  New  York  and  one  to  Bockport, 
Mass.,  &o.;  and  one  from  Fayal  (Azores),  to  Canso  (Nova  Scotia),  one 
from  Fayal  (Azores)  to  Ireland;  total  cables  13,000  miles.  Also  controls 
Commercial  Pacitio  Cable  Co  ,  whose  lines  fom  San  Francisco  via 
Hawaiian  Islands  to  the  PhilUpine  Islands  were  opened  on  July  25. 
1903.    V.  76  p.  541;  V.  77,  p.  39,  198. 

Jan.  1,1897,  Postal  Teleg.  Cable  Co.  was  purchased  and  its  stock  of 
$15,000,00'*  mostly  exchanged,  ••♦:  for  $,  for  4  p.  c.  bonds.  The  Ist  mort. 
covers  all  property  and  leases  and  also  the  stocks  owned  of  the  various 
companies  controlled  -  see  V.  64,  p.  951;  V.  72,  p.  535.  Postal  Co.  Deo. 
31,1902,  had  192,181  miles  of  wire  (land  lines),  2,900  offices.    The 


Postal  Co.  has  aleo  working  arrangements  with  7.'>,273  miles  of  wire, 
including  a  15-year  contract  from  July  1,  1902,  to  operate  over 
Pennsylvania  RR.  lines  east  of  Pittsburg,  including  about  1,000  com- 
mercial offices;  further  arrangements  over  remainder  of  system  are  ex- 
pected when  present  contracts  expire.    V  74,  p.  1357;  V.  75,  p.  79. 

Stock.— Increase  of  stock  from  $15,000,000  to  $25,000,000  was 
authorized  in  1903,  but  none  of  the  new  stock  had  been  iuBued  to 
January,  1904.    V.  69,  p.  1195;  V.  76,  p.  215. 

Dividends.-  )  1889.    1890.    1891  to  1896.    1897  to  1903.       1 904. 

Percent i    l^s         6  7  yearly.  8  yeailv.         Jan.,  2. 

Report.— Fiscal  y  ear  ends  Deo.  3 1.   Report  for  1902  in  V.  76,  p.  541. 

Tears.  Chross.  Net.  Int.,  etc.         Div'ds.         Jieserve. 

1902.. ..$10,208, 293      $2,383,589      $800,000     $1,066,664     $500,000 

1901  ....   9.629.794        2.259,896        783.694        1,066,664       500,000 
Office.  253  Broadway.  N.Y.— (V.  76,  p.  544;  V.  77,  p.  39, 91, 198.) 
Commonvrealtb  Electric  Co.  of  Oblcago.— (V.  76,  p.  10S3.) 
Compressed  Air  Co.  of  Bor.  of  Manbattan.— See  page  526. 

Consolidated  Car  Heating  Co.— Supplies  steam  find  hot  water 
apparatus  for  heating  railway  trains  and  electric  heaters  for  street 
cars,  etc.— V.  70,  p.  232.  Stock,  $1,250,000;  outstanding,  $1,130,400; 
par  $100.    Dividends  F.  &  A. 

Drv's— )'93    '94    '95    '96      '97    '98    '99    1900   '01    '02  '03     '04 
Per  cent.  5   3       6       1       3^2    1^      3      4       7ia      512      6     7    Feb.,3 

Officers  and  directors  June,  1900,  V.  70,  p.  1252;  V.  76,  p.  1357. 
Olflce,  413-423  North  Pearl  St.,  Albany,  N.  Y.— (V.  76,  p.  1357.) 

Consolidated  Gas  of  Baltimore  City.— Incorporated  May  5, 
1888,  under  the  laws  of  Maryland,  fn  July,  1902,  new  management 
was  elected.    See  Chronicle  July  26, 1902. 

Price  of  gas  was  reduced  on  Junel,  1900,  from  $1  25  to  $1  10  per 
1,000  cubic  feet.  V.  70,  p.  431,  635,  794,  1097.  In  1902-3  $1,500,000 
certificates  of  indebtedness  were  sold  for  Improvements,  maturing 
$500,000  each  on  July  1,  1912,  and  Jan  and  July,  1913,  but  subject 
to  call  after  5  years  from  their  date.  V.  74,  p.  1310,  1358;  V.  75.  p.  32, 
137;  V.  76,  p.  50;  V.  77,  p.  39.    Official  statement,  V,  74,  p.  1358. 

Dividends.— ) '92. '93  to '96.    '97.    '98.    '99. '00.  '01. '02      1903. 
Per  cent...  5413    5  yearly.      414     414      4      5%    314     3  3 

Earnings.— Statement  for  year  ending  June  30, 1902.  was  in  V.  75, 
p.  13  f,  shovrtng,  gross,  $1,757,763;  net  earnings,  $749,353;  fixed 
charges,  $377,720;  bal.,  sur..  for  dlv.  $371,633. 

Officers.— President,  Ferdinand  C.  Latrobe;  Sec,  N.  T.  Meglnness;. 
Treas.,  Jos.  W.  Clarke;  Gen.  Mgr.,  A  S.  Miller.    Office,  19  South  St. 
Bait.  Directors,  July,  1902,  V.  75,  p.  187.— (V,  77,  p.  39,  952. 

Consolidated  Gas  of  New  York.— This  company  was  organized 
Nov.  11,  1884,  as  a  consolidation,  and  in  1899-00  secured  control  of 
all  the  other  gas  companies  and  of  all  the  electric  lighting  properties 
in  Manhattan,  New  York  City.  In  Dec,  1903.  work  was  begun  on  new 
plant  at  Astoria.  Long  Island,  to  be  completed  within  two  years,  V. 
78,  p,  105.    See  separate  statements  following. 

Dividends  -  Formerly  6  per  cent;  trom  June,  1893,  to  1898,  8 
p.  0.  yearly;  in  1899,  5^  p.  c;  1900,  March,  1  p.  c;  June,  1  p.  0.; 
Sept.,  1900,  to  Deo,  1903,  both  inclusive,  8  p.  c.  yearly  (2  Q.-J.). 
Since  lb97  the  price  of  gas  has  been  reduced  from  $1  20  to  $1  (begin- 
ning in  1901)  as  required  by  law.    V.  64,  p.  1000. 

Stock.- In  Mar.,  1900,  stock  increased  from  $39,078,000  to  $54,595,- 
200,  and  in  July,  1900,  to  $80,000,000  to  complete  the  control  of  the 
gas  and  electric  light  business  in  Manhattan,  to  provide  for  improve- 
ments,etc.  Of  the  last  issue,  the  final  $6,562,598  was  Issued  at  150- 
on  Sept.  15, 1903.  V  77,  p.  300.  The  controlled  properties  acquired 
in  1899  00  are  described  below.  See  also  V.  70,  p.  1293  (see  also  p. 
1051, 1097, 1197;  V.71,  p.  184,  544).    Office,  4  Irving  Place 

Bal.  sheet  June  30,  1903,  V.  77,  p.  628;  President's  statement,. 
Chronicle  of  Jan.  30;  net  profits  of  cal.  year  1903,  above  dividends, 
about  $2,500,000;  against  $2,100,000  in  19i  2. 

Officers— President,  Harrison  E.  Gawtry ;  Vice-Presidents,  Walter 
R.  Addioks.  Samuel  Sloan  and  Lewis  B.  (4awtry;  Sec,  R.  A.  Carter; 
Treas.,  Jas.  A.  Bennett.  Trustees— Wm.  C.  Whitney,  H.  E.  Gawtry, 
Samuel  Sloan,  John  W.  Sterling,  W.  Rockefeller.  M.  Taylor  Pyne,  Geo. 
F  Baker,  Jas.  StilLman,  S.  Palmer,  Frank  Tilford,  P.  A.  Schermerhorn, 
A.  N.  Brady,  T.  F.  Ryan.-(V.  77.  p.  300.  628,  629;  V.  78,  p.  i05.) 

(1)   NEW  AMSTERDAM  GAS. 

Incorporated  Nov.  1, 1897,  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Gas  1  ight,  per  plan  V.  66,  p.  133.  Owns  entire  $7,000,000  stock 
of  New  York  Carbide  &  Acetylene  Co. 

Securities.— The  stock  authorized  is  $13,000,000!  of  common 
stock,  $10,000,000  of  5  p.  c  preferred,  cumulative  after  Nov.  1,  1900, 
New  consol.  5s  for  $1,365,000,  preferred  stock  $1,000,000  and  common, 
$835,000  in  June,  1900,  were  in  treasury  available  for  future  needs. 
Par  of  shares  $100.  Over  80  per  cent  of  the  outstanding  stock  is  held 
by  the  Consolidated  Gas  Co.    V.  70,  p.  897,  948, 1052, 1197,  1252, 

(2)   new  YORK  EDISON  COMPANY. 

Organized  May  23,  1901,  as  a  consoUdHtion  of  the  N.  Y.  Gas  &  Eleo. 
Light,  Heat  &  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N  Y.  Own* 
large  power  plant  located  on  Ist  Ave.,  between  38th  and  39th  Streets. 
V.  69,  p.  704;  V.  68.  p.  1025;  V.  70,  p.  283,  482.  Stock,  $45,200,000, 
practically  all  owned  by  Concol.  Gas  Co.    V.  72,  p.  1038 

Bonds.— The  first  5s  of  1898  ($15,000,000)  are  secured  Dy  a  first 
lien  on  the  comx>any's  new  power  plant  and  other  prop"irty  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773,  824,  1025;  V.  76.  p.  268. 
The  4s  of  1899  are  secured  by  a  pui'chase  money  lien  on  the  former 
Ed.  Elec.  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a 
second  mortgage  lien  on  the  remaining  property  of  the  consolidated 
company.    V.  72,  p  939,  1038. 
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For  explanation  of  column  headings,  &c.,  see  notes  on 
first  page  of  tables. 

Con.  Gas— (Con.)  -Cen.  U.Ga8,gu.p.&  l.,N.Y.&  E.R.Ce.c* 
Standard  Gas  Light,  1st  mortgage, $1,500,000,  gold..c 
No.  Ualon  Gas,  Ist  M.,  $1,500,000,  g.,  not  guar-K.-.c" 

Contol   Lake  Superior— Stock  ($28,45^,400  is  pref.). 
Mich.  Lake  Sup.  Pow.lst  M.,g.(V.  69,  p.  336;  V  76,p.754) 

Consolidated  Toftacco— Stock,  $40,000,000    

Coll.  trust  M  ,  gold,  $158,000,000  (see  text).M:o...c*&r 

OonsoUdatwn  Ooal — Stock 

1st  M.,$750,000,g.,8lnk.fd.,red.each  Jan.  at  105. G. 

Continental  Tobacco — Stock,  common,  $50,000,000 

Stock,  pf.  (as  to  assets  and  dlv.)  non-cum.,  $50,000,000 
Gold  debentures,  $2,000,000  (V.  70.  p.  331) 

Oorn  Products— Covamon  stock,  $50.000,000 

Pref.  stock,  7  per  cent,  cum.,  $30,000.000 , 

Unassumed  Bonds  of  allied  Companies. 
Nat.  Starch,  deben,  g..  s.  f.,  $8,000,000,  call  105.  Usm. 
United  States  Sugar  Refinery,  gold,  1st  mortgage  ... 
Nat'l  Starch  Mfg.  Co.,  1st  M..,  gold  (sinking  fund)  OTa 
N.  Y.  Glucose  Co.  1st  M.,  $2,500,000.  g.,  8.  f.    See  text. 

Crucible  Steel  Co.  of  Amer.—Vv&i.  st,  7  p.  c.  cum  I'Pi . . . 
St.  Clair  Furnace,  1st  M.,  g.,  p  &i.  guar.  (end.).PPl.c* 
St.  Clair  Steel,  1st  M.,  gold,  guar.,  $2,250,000.  UP!  .c* 
Clalrton  Steel,  M.,  g.,p.  &1.  gu., due $500.000 y'rly  UPl 

Cumberland  Telephone  <£•  Tcieflrrap/i— Stock,  $20,000,000. 
1st  mort.,  $1,000,000,  gold,  8.  f.  (other  bonds  see  text) 

Denver  Union  Water  Co.— 1st  mortgage,  $8,000,000.  gold 
South  Platte  Can.&  Res.  1st  M.g..gu.eud..Ted.text.Mo 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1897 

$1,000 

1890 

1,000 

1897 

1,000 

.... 

100 

1899 

500  <sc 

100 

1901 

50  &c. 

100 

1897 

1,000 

■  *  >  ■ 

100 

.  -  -  . 

100 

1900 

100  &o 



100 



100 

1900 

1,000 

.... 

1,000 

1890 

1,000 

1901 

Text. 

100 

1901 

1,000 

1901 

1,000 

19i>2 

1,000 

100 

1898 

1,000 

1894 

100  &c. 

1903 

500  &0 

Amount 
Outstanding 


$3,450,000 

1,362,000 

1,250,000 

102,522,400 

3,500.000 

40,000,000 

157,378,200 

10,250,000 

481,000 

48,846.100 

48,844,600 

1,581,100 

45,215,500 

27,380,700 

4,137,000 

778,000 

2,924,000 

2  4- 0,000 

2.=)  .000,000 
3.000.000 
2,250,000 
5,000.000 

11.360,200 
880.000 
8,000,000 
See  text. 


INTKRfiST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


5  g. 
5  g. 
5g. 


5  g. 
See  text. 

4  g. 
4  in  1904 

41^  g. 
See  text. 
7  in  1903 

7  g. 
See  text. 

7 

!«• 

6  g. 
6  g. 

See  text. 

5  g. 
5  g. 
5  g. 

7  in  190i 
5  g. 
5  g. 
5  g. 


When 
Payable 


J.   &   J, 

M.  &  N, 
M.  &  N, 


M.  &  N. 

F."&  A. 

Feb.  1 

J.   &   J. 

Q.-J. 

Q.-J. 

A.  &  O. 

F. 

-J. 


t 


J.  &  J. 
.T.  &  D. 
M.  &  N. 
M.  &    S. 

Q.-M. 
F.  &  A 
J.  &  J. 
J.   &   J. 

Q-J. 
J.    &   J. 
J.   &   J, 
J.    &   J. 


Where  Payable,  and  by 
Whom. 


N.  Y..H.B.  Holllna  &  Co. 

N.  Y..  Merc.  Trust  Co. 

N.  Y.,H.B.Homas&  Co. 


Phlla.,  Prov.  L.  &  Tr.  Co. 


N.  Y.,  Morton  Trust  Co. 
N.  Y.,  Guaranty  Tr.  Co. 

do  do 

N.  Y.,  Ill  Fifth  Ave. 

N.  Y.,  Central  Tract  Co. 

Baring,  Magoun  &  Co. 

N.  Y.,  Cuyler,  M.  &  Co. 

do  do 

N.Y.J.T.Weed,25Broad 
Deo.,'03,  int.  pd.wh.  due 
N. Y.  J.T  VVeed,26Broad 


Checks  mailed. 

N.  Y.,Coloa  Tr.(fe  Pitts. 

Union  Tr.  Co.,  Pittsb'g 

do  do 

Checks  mailel. 

N.  Y.,  Washmgton  Tr. 

N.Y.  Fourth  Nat.  Bank. 

New  Yopk, 


Bonds— fVLuoi 
pal,  When  Due , 
Slocks — Last 
Dividend. 


July  1.  1927 

May,  1930 

Nov.  1,  192t 


May  1,  1949 
Jan.  20,'03, 20 

Aug.  1,  1951 
Feb.  1,  '04,  4% 

Jan.  1,  1^22 
Tan.  2,  '04, 4% 
Jan.  2, '04,1% 

Apr.  1,  1905 
Fcb,10,'04,l% 
Jan.11,'04,1% 

July  1,  1925 

Dec.  1,  1921 

May  1,  1920 

Sept.  1,  1926 

Sept.29'03,1% 

Aug.,  1910-39 

Jan.,  1904-25 

July,  1904-'13 

Jan.  1, '04, 1% 

Jan.   1.  1918 

July  1,  1914 

.luly  1,  1923 


(3)   NEW  YORK  MUTUAL    GAS  LIGHT  CO. 

Incorporated  in  New  York  Apr.  17,  1866,  under  special  charter. 
Stock,  $3,^00,000,  of  which  over  a  majority,  it  is  understood.  Is  held 
In  the  interest  of  the  Consolidated  Gas  Co.    Par  of  shares,  $100. 

Dividends—  )  1894  to  1897.  1898.  1899. '00. '01. '02  'kS.  1904. 
Since  1893,  p  o.  S      9  yearly.  8  7  3      9       9       9    Jan  ,  4 

1901  to  1903,  Inclusive,  Jan.,  4;  July,  5  p.  c;  in  1804,  Jan.,  4  p  c. 

(4)   STANDAUD  GAS  LIGHT  CO. 

Organized  In  1886.    Owns  160  miles  of  gas  pipes  north  of  13th  St., 
New  York.    The  Consolidated    Gas  Co.,  It  is  understood,  owns  two 
thirds  of  the  stock,  which  Is  $5,000,000  common  and  $3,721,100  pref. 

Divs-    '91.    '92.  '93.  '94.    '95.  '96. '97. '98. '99. '00  '01. '02.    1903. 

Com.  % 14       5      8     5      0        2      6  6 

Pref.  %..   3%     11^     4      4       5^2   412   6      8     6      2ifl    6      6  6 

Oaice.  Third  Ave.  and  49th  St.,  N.  Y.    V.  71,  p.  1273;  V.  72,  p.  1241. 

Consol.  Gas  of  Pittsburs.— See  Pittsburg  In  St.  Ry.  Supp. 

Consol.  Lake  Super.— Seep.  526.— Consol. Ice.— See  Am.Ice  Co. 

Oonsolldated  Railway  Llstatlug  &  Kefrleeratlns;  Co. 
—Incorporated  In  New  Jersey  in  Mar.,  1901,  to  take  over,  per  plan, 
V.  72,  p.  677,  the  Consol.  Ry.  Elec.  Lighting  &  Equipment  Co. 
<8ee  Sopp.  Jan.,  '01,  and  bal.  sheet,  V.  72,  p.  578;  V.  74,  p.  328),  Safety 
Third  Rail  Co.  and  th-  European  Ry.  Refrigerating  Co  ,  and  control 
In  addition  the  chloride  of  ethyl  system  of  car  refrigeration.  Stock 
authorized,  $22,00'  ,000;  outstanding,  $17,500,000;  par  of  shares, 
$100;  $1,400,000  was  to  remain  in  the  treasury  for  future  require- 
ments. Factory  at  Derby,  Conn.  No  bonds.  Directors,  V.  74,  p.  632. 
Pres.,  Isaac  E.  Rice;  Vice-Pres.  and  Gen.  Mgr.,  8.  Marsh  Young.  Bal- 
lancesheetof  Deo.31,1900,  V.72,p.578-(V.  74,p.632;  V  76,  p.  481.) 

Consolidated  Rubber  Tire  Co— Sup.  July,  1903;  V.  77.  p.  2160. 

Consolidated  Tobacco  Co.— Organizatio  .-Incorporated  in 
New  Jersey  on  June  5, 1901,  and  acquired  the  greater  part  of  the  com- 
mon stocks  of  the  American  and  Continental  Tobacco  companies  and 
through  them  control  of  the  Amerioan  Cigar  Company,  V.  72,  p. 
1138. 1190.  V.  72,  p.  1282  See  Bonds  below.  The  Havana  Co..  formed 
In  May,  1 902,  as  a  consolidation  of  the  Cuban  tobacco  companies,  is 
preferred  increased  to  a  6  per  cent  rate.  V.  72,  p.  1241.  Ortice.  Third 
controlled  in  the  same  interest.  V.  74,  p.  1141.  Auxil  ary  companies, 
V  75,  p.  1256.  In  Deo.,  1902.  the  Continental  Tobacco  Co.  Hcquired 
all  or  nearly  all  the  $3,000,000  stock  of  the  Harry  Weissingtr  Tobacco 
Co.  of  Louisville,  Ky.  V.  75,  p.  1402;  V.  76,  p.  50.  In  June,  1903,  re- 
handllng  tobacco  plants  were  acquired.    Y.  77,  p.  39,  3uO. 

In  Sept.,  1902,  an  agreement  was  made  with  the  Imperial  Tobacco 
Co.  of  England  by  which  the  two  companies  are  lelt  undisturbed  in 
their  own  countries,  respectively,  the  export  business  of  both  b-ing 
turned  over  to  the  British- Amerioan  Tobacco  Co.,  of  whose  $30,0(iO,- 
000  stock  the  Consolidated  owns  $20,000,000  and  the  Imperial  $10, 
000,000.    V.  75,  p.  735;  V.  73,  p.  618,  724,  1359;  V.  76,  p.  868.  92 1. 

3TOCK  &  Bonds.— Stock,  $40,000,000;  all  paid  in;  $lCf,000,O0O  having 
been  subscribed  for  by  stockholders  at  par  in  Jan.,  1903;  par  of  shares, 
$100.  Th  e  bon  ds  are  issuable  only  to  acquire  common  stocks  of  American 
and  Continental  Tobacco  companies  at  the  rate  of  $200  in  bond-i  for 
$100  of  American  Tobacco  stock  and  $100  In  bonds  for  $100  of  Conti- 
nental Tobacco,  and  are  secured  by  stocks  of  those  companies  ac- 
quired, and  other  propertj.    V.  73,  p.  339. 

Dividend.— Dividend  of  20  per  cent  paid  Jan.  20, 1903.  V.  76,  p.  50. 

Report.— For  year  ending  Dec.  31,  1902,  In  V.  76,  p.  591,  showed: 
net  earnings,  $'3,291,460;  int.  on  bonds.  $6,376,2.t4;  dividend  (.0 
p.  c).  $6,000,000;  adding  $35,010  surplus  on  Dec.  31,  1901,  leaves 
balance,  surplus,  on  Deo.  31, 1902.  of  $950,216. 

Officers.— James  B.  Duke,  President;  Thomas  F.  Ryan,  First  Vice- 
President;  J.  B.  Cobb,  Second  Vice-President;  C.  K.  Faucette,  Third 
Vice  President;  William  R.  Harris,  Treasurer;  C.  S.  Keene,  Secretary. 
Directors.  V.  72,  p.  1138.— (V   77,  p.  39, 149,  300,  772  2100.) 

CouMoIldated  Water  Co.  of  Ctica,  N.  Y.— Incorporate!  in 
Nov.,  1899,  and  by  purchase  of  existing  properties  acquired  control  of 
practically  all  the  water  available  for  city  of  Utica,  N.  Y.  V.  69,  p. 
956, 1064.  Stock,  co  amon,  $1,500,000;  pref..  5  p.  c.  non  cum.,  $1  000.- 
000;  par  of  shares,  $100.  First  mortgage,  $2,500,000  thirty-year  gold 
58,  $2,100,000  outstanding,  due  Jan.  1,  1930,  int.  J.&J  .  at  Renmond, 
Kerr  &  Co..  New  York,  trustee;  improvement  and  extension  (2nd)  »«, 
$250,000,  dated  July  1,  1903.  due  Jan.  1,  lt*13,  (.ubjecc  10  call  after 
1904;  Trust  Co.  of  Americd,,  N.  Y.,  trustee.  Pres.,  John  V.  Bacot.— 
(V.  77,  p.  198,  1876.) 

Consolidation  Coal  Co.— Incorporated  In  1864.  Baltimore  & 
Ohio  RR.  owns  $5,353,200  stock.  Coal  mined  in  1902, 1.' 46,069  tons; 
In  1901, 1,685,384  tons.  Owns  $1,500,000  stock  of  Cumberland  <» 
Penn.  RR.  (which  see)  and  guarantees  its  $1,000,000  bonds.  In  Jan., 
1903,  purchased  large  Interest  in  ttie  Somerset  and  Fairmont  coal 
companies  and  in  Nov  ,  1903,  about  60  p.  c.  of  the  $1.40  .000  Metro- 
politan Coal  Co.  of  Boston  stock  and  control  of  New  England  coal  dis- 
tributing companies.    V.77,p.  2037;  V.  76,  p.  105,  333;  V.  77,  p.  17*8. 

Dividends  since  1883:  for  1884  and  1885,  1;  for  1886,  %;  for  1887 
l^s;  for  1888,  2H  ;  from  1889  to  Feb.,  1903,  Inclusive,  2  p.  0.  yearly; 
In  1904,  -1  p.  c  ,  including  2  extra.    V.  78,  p.  289. 

a„^<5fP^'^-~^"''  1^'  2  In  V  76,  p.  478.  showed:  Gross,  $3,659,146;  net, 
S,k"J2'^'^''  charges.  $491 ,552;  dividends,  $'205,000;  depreciation,  etc., 
$197,280;  bal  ,  sur  ,$178,439.  Pres.,  C.  W.  Watson.  OBlce,  Cont.  Tr. 
Bldg.,  Bait.,  Md.  Directors,  Jan.,  1903,  V.  76,  p.  105.  -  (V.  78,  p.  2f>9.) 

Continental  Tobacco  Co.— Incorporated  Dec.  10, 1898,  under 
»he  laws  of  New  Jersey.  Acquired  by  purchase  the  entire  business 
and  assets  of  the  leading  manufacturers  ol  plug  chewing  t  .bacco,  in- 
cluding with  others  Drummond  Tobacco  Co.,  St.  Louis,  Mo.;  Liggett  & 
Myers  Tobacco  Co.,  St.  Louis,  Mo.;  plug  business  of  Amer.  Tob.  Co. 


and  $3,000,000  P.  Lorillard  Co.  common  stock.  See  V.  69,  p.  745;  V. 
71,  p.  S4S,  1168.  Also  has  acquired  $1  581,100  ol  $2,000,000  LorUlard 
preferred  stock  at  par  in  exchange  for  its  7  per  cent  gold  deben- 
tures. V.  70,  p.  331,  1051;  V.  71,  646.  Jointly  with  American  To 
bacco  Co.  controls  the  American  Snuff  Co.— pee  statement  of  latter,  of 
whose  capital  stock  the  two  cos  own  $10,000,000,  together  with  $7,- 
000,000  of  $10,000,000  stock  of  American  Cigar  Co.    V.  70,  p.  533. 

The  $5,000  000  American  Cigar  Co  4  p.  c.  gold  notes  are  guaranteed 
Jointly  and  severally  by  the  Continental  and  American  Tobacco  oom- 
panies.  See  V.  73,  p.  11 1 3;  V.  72,  p.  1037.  In  Dec,  1902,  all  or  nearly 
all  the  .$3,000,000  Harry  Weissinger  Toiaoco  Co.  stock  of  Louisville, 
Ky.,  and  in  May,  1903.  the  T.  C.  Willi. me  Co.,  Richmond,  Va.  V.  73, 
p.  1359;  V.  76,  p.  50.    American  Stogie  Co.,  see  V.  77.  p.  148. 

Stock.— Apr.  21, 1899,  Increased  the  common  and  preferred  stocks 
fro  n  $37,500,000  to  $50,000,000  each.    V.  68,  p.  670,  771.    In  June 
1901,  99  percent  In  interest  of  the  common  stockholders  agreed  to 
exchange  tnetr  holdings  for  a  like  amount  of  collateral  trust  50-year 
4  p.  o.  gold  bonds  of  the  Consolidated  Tobacco  Co.,  which  see  above. 

Dividends.— On  pref.,  Oct.,  1899,  to  Oct.,  1903,  at  7  p.  c.  per  annum. 
On  common,  2  p.  c,  Jan..  1902;  April  1902.  to  Jan.,  1903,  ooth  inclu- 
sive, 2^  p.  o.  quar.  (Q.— J.);  since  to  Jan.,  1904,  4  p.  c.  quar. 

Report.— For  calendar  year  1902  in  V.  76,  p.  591,  showing: 
Fear-         inet  cam's.        Div  on  pref  Div.oncom  Surplus. 

1902 $ll,77n,934   (70^)$3,419,122  (lSo/o)$6,34«,993     $2,007,819 

1901 7,600,740    (7%)  3,419,  22    (2%)       976,322       3,204,696 

OFFiCERS.-President,  James  B.  Duke;  Ist  Vlce-Pres.,  Chas.  E.  Halll- 
well;  2d  Vice-Pres.,  Frank  H.  Ray;  3d  Vice-Pres.  and  Secretary,  C.  C. 
Dula;Treas,H  D.Kingsbury.  N.  Y.  otfioe.  111  Fifth  Ave.- (V.  74, 
p.  530,  575;  V.  76,  p.  50,  481,  591,  1251;  V.   77,  p.  300.) 

Corn  Products  Co.— Organization. — Incorporated  In  New  Jer- 
sey on  Feb.  6, 1902,  and  acquired,  per  plan,  V.  74,  p.  329,  381, 1086: 


Capital         Aew  co. 
Company—  stock.  owns. 

Glucose  Siig.-ir  ReflnlDKCo..  com. |24, 027,^00  f  21,80  ,000 


7  per  cent  cumulative,  pref 
National  Starcb  Mfg. Co.,  com.. 

tt  per  cent  cumulative,  oref  

Illinois  Sutfsr  ReflniQg  Co 

Charles  PoDe  Glucose  Co  , 

N.Y.  Glucose  Co.  (1^,000,000  pf .) 


13,(5S8,300 
8,595,900 
4,028,300 
750,000 
120,1100 
2,500,000 


13,168.H00 

2,445,800  I 

3,661,MOO  i 

760,000 

120,liOU 

1,226.00 


. Dlvldeneis.— 

97     '98  '99  'OU  '01 
0       l).^    6    6    5^ 
m    7       7    7    7 
Incorp'd  )  ..   .. 
May,  '00.  s  IJii  6 

Not  known. 


02 
1 


For  Glucose  Co.  see  V.  65,  p.  327;  V.  67,  p.  1263,  and  V.  73,  p.  960); 
for  National  Starch  Co.,  V.  70,  p.  742);  Illinois  Sugar  Refining  Co.,  V. 
73,  p.  496;  New  York  Glucose  Co.,  V.  72,  p.  393.  The  allied  interests 
report  a  capacity  of  203,000  bushels  of  corn  daily.  Cuyler,  Morgan  & 
Co.  are  intt^rested. 

Stock  authorized,  common,  $50,000,000;  pref.,  7  percent  cum.,  $30,- 
000.000;  about  $2,000,000  of  each  class  to  remain  in  the  treasury,  to- 
gether wita  any  amounts  not  used  in  exchange. 

Dividends.- On  pref.,  July,  1902,  to  .Jan  ,  1904,  incL,  1%  p.  0.  quar. 
Dividend  of  4  p.  c.  on  the  common  stock  is  payable  1  p.  c.  on  May  11, 
Aug  10  and  Nov.  10.  1903,  and  Feb.  It),  190*.    V.  76,  p.  657. 

Bonds.— The  bonds  of  controlled  companies  have  not  been  assumed, 
but  the  interest  and  sinking  fund  charges  are  payable  from  their 
earnings  before  any  dividends  can  bo  paid  on  their  stocks.  Of  the  Na- 
tional Starch  d  bentures,  $3,778,000  are  reserved  to  retire  bonds  of 
Nat.  Starch  Mlg.  and  U.  S.  Sugar  Refinery  companies.  Of  the  New 
York  Glucose  (is,  4  per  cent  of  each  bond  ($40)  is  retirable  Sept.  1 
yearly,  beginning  1902,  but  the  bonds  are  not  subject  to  call.  V.  74, 
p.  1086.  Theinterestdup  June  1,1902,  on  U.S. Sugar  Refinery  bonds  was 
paid  in  July;  since  to  Dec,  1903,  when  due.  V.  74,  p.  1310;  V.  75,  p.  79. 

Report.— Report  for  the  year  ending  Feb.  28.  ia03,  was  in  V.  76.  p. 
1083,  showing;  Net  profit  for  year,  $4,013,841;  dlv.  on  pref.  (514  p.  c), 
$1,426,066;  bal.,  sur.,  $2,587,775. 

OFFICERS. -Pres.,  C.  H.  Mattliiessen:  Vice-Pres.,  S.  T.  Butler;  Sec,  O. 
L  Glass,  ireas.,  Benjamin  Graham.  Directors,  V.  "4,  p.  530;  V.  76,  p. 
70ii.  Headquarters,  Chicago,  lU.;  N.  Y.  office,  25  Broad  St.— (V.  76,  p 
50,656,  703,  10»3.) 

(  Wm.)  Cramp  &  Sons'  Sbip  &  Engine  Building  Co.— Inoor. 
In  Penn.  Mar  26, 1872  In  Apr.,  1903,  $5,000,000  5  p.  c.  serial  notes, 
maturing  pare  Jan  and  July  1,  semi  annually,  viz.:  $80,000  for  5 
years,  iht-n  $110,000  for  5  years,  then  $140,000  for  5  years,  then 
$170,000  for  5  years,  but  subject  to  call  at  102si,  were  issued,  secured 
by  $5,000,000  consol.  5s  of  an  authorized  issue  of  $7,500,000:  of  the 
latter,  $2,000,000  are  reser  ed  to  retire  prior  liens  and  *500,000  for 
future  purposes.  See  V.  76,  p.  921,  975.  First  M.  gold  5s  of  1899,  $1,- ' 
375,000  (int.  M.  &  S.),  due  Mar.  1,  1929,  but  subject  to  call  $25,000 
yearly  Jan.  31  at  110  for  a  sinking  fund.  Real  estate  mortgages  and 
ground  rents  Nov.  1, 1903.  $556,522.  V.  67,  p.  1310;  V.  68,  p.  383;  V. 
78,  p.  46. 

Otficial  statement  Nov.  1, 1903,  show^ing  properties  owned,  balance 
sheet,  etc.,  V.  78,  p.  46. 

Stock.- Stock,  as  increased  June,  1903,  $6,250,000;  outstanding, 
$6,098,000;  parof  shares,  .*100.  Of  this  $4,572,500  has  been  deposited 
with  the  following  voting  trustees:  E.  T.  Stotesbury  and  Richard  H. 
Rushton,  PhUadeiphla,  and  Geo.  F.  Baker,  New  York.  V.  76,  p.  921, 
975,  1087;  V.  78,  p. 46. 

Dividends.—  >      '92.      '93.  '94.  '95.  '96.  '97.  '98.    '99.  '00.  '01.    '02. 
Percent.       58&2O8O.IO    18     7None.  ..   m       5        5       5       3% 

No  dividends  since  to  January,  1904.    V.  75,  p   1256. 

Report  —Report  for  1902-3  in  V.76,  p.l246,  129h,  showed  $8,519,169 
gross,  over  6  per  cent  ($300,398,  against  $385,236  In  1900-01)  earned 
on  stock;  $24,730,874  orders  on  hand.  Dividends  paid,  $121,200,  2 
p.  c;  surplus,  $179,198.  Chairman  of  Board,  Charles  H.  Cramp; 
President,  Henry  S.  Grove ;  Vi<w-Pres.,  Edwin  S.  Ciamp;  Gen.  Mgr., 
R.  W.  Davenport     Directors  1903,  V.  78,  p.  46 -(V.  78, p.  46.) 


5t4 


INDUSTRIAL  STOCKS  AND   BONDS. 


[Vol.  lxxtih. 


MI8CEI.LANKOU8. 


For  explanation  of  oolunin  headings,  Sui.,  see  notes  on 
flTBt  pa^e  of  tables. 


Detroit  (7«y  Oa»— Stock.  *.^.(H)0.lX>0 

Prior  Hen  uiort^aKe,  $t>,000,000,  gold. To 0* 

Detroit  (}a»  consol.  iiiortKiijce  for  *4.0<H).000,  it  <i..eAT 

Detroit  Cltv  Oa«  trfii.  moru,  *10,0(.K),()00.  k  See  text. 
Dianutyut  Jfo/rA.— Stock.  $l!i.<X>0,000,  list,  lii  OUlc  AN.Y. 
Digtillert'  Sfeurilits  Corp  —Stock,  one  diisn,  *32,500,000 

Col.tr.  M..$lf>.000.(X)O.K..couv.call  10.'^  af.  1908 < text) o" 

Am.  Spirit*  MfK  .  1st  M..  g  ,  call  at  105,  «.f.,  5%.ITIrt  o" 

Dlst  C'o.of  Aiu.,roll.  tr.  M.,  «., 'io  Pfty- y'lV.oall.We  o* 
Dominion  Ooal—Pret.,  8  p.  o.  (see  text,  p.  ,^•2(>^.  red   '  15.- 

l8t  luort^caKC.  sinking  fund— see  t4?xt.NB,  roil.  110 
Dominion  Imn  .«  S'eel  —  lHlM.,  it.,  $8,000,000,  R.f.,8eetext 

2d  M.,  $2,500,000,  $2.='0,lX)0'due  yearly  beg.  Oct..  1905 
Etiifon  Elertric  III.  c'o.,  i>''>»/on- Stock  (bonds,  see  text).. 
Edison  Eleeiric  IlliiminiUing—See  Kings  Co.  Elec.  Lto 
SUclrie  Storage  i?a//epy- Stock  ($453,700  la  pref.)  text.. 
Site.  Vrhiele  Co.— Pref.  stock.  8  p.c,  non-oum.,  $9,000,000 

Ret.  let  mortifage,  $2,250,000  (V.  7«,  p  98).ITIo 

Empire  Sleel  it  /ron— Stock,  common,  $5,000,000 

Preferred  stock,  6  per  cent,  cumulative 

Squitablf  III.  Ont  L.Co.  of  Fhila.—l»t  M.g..  red.at  105.N 
Smcni/ .4  ir;>A<j?/— Common  stock.  $17,000,000 

Pref.  stock,  9  p  c,  oum.  aft«r  2  years,  $14,000,000 

etiieral  Chemical  Oo.—Commou  stock,  $12,500,000 

Preferred  stock,  6  percent,  cum..  $12,500,000 

Beyirral  FUctric—Covomon  stock,  $45,000,000 

Debentures  for  Spra«ne  s'ook,  .$2,500.000.  g.red.text.o 


Date  ]  Slse,  or      »„,«.,„ * 
of     t     Par         Amount 
Bondsi  Valua  i  Outstanding 


1898 
1893 
1903 


1902 
1895 
1901 

1893 
1899 
1903 

HT  A 
1902 
1898 


1902 


$50 
1,000 
1,000 
1,000 

100 

100 
1,000 
1,000 
1,000 

100 
500  &o. 


500 
100 

Power, 
100 
100 
1,000 
100 
100 
1,000 
100 
100 
100 
100 
100 

100  *o. 


f4,825,.^00 

5,603,000 

38 1 .000 

500,000 

15,000,000 

29,475,8.'S4 

13.401,785 

1.741».9(5'» 

719.000 

3,000  000 

2,571.000 

7.876,0110 

1 ,500.000 

9,499.100 

AN!)  C0»'80L 

16,249,425 

8,145,000 

1,766,000 

2,281,400 

2,500,000 

6.819.000 

10,000,000 

14,000.000 

7,410,300 

10,000.000 

4  3,944,700 

2.049.400 


INTEREfll  OR  DUVIDBNDB. 


Rate  per 
Cent. 


See  text. 
5g. 
5  g. 

5  g. 
10  In  "03 

4  In  1903 

ft  R. 

6  g. 

%'■ 

6 

%'■ 
10 
.  Gas  Co 

5  In  1903 
21n  Ap 

6 


Wli«in    Where  Payable,  and  by 
Payable  Whom. 


3^  In '03 
5g. 


5  In  1903 

6 

8  In  1903 

313  g. 


See  text 
J.  A  J. 
P.  &  A. 
J.   A    J 

Q.-M. 

Q- J 
A.  &  O. 
M.  A   8. 
J.    & 
J     A 


M.  A  8. 
J.  A  .T. 
A.  A  O 

Q.-F. 
OP  N.  Y. 

Q.-J. 
ril,  1900 
M.  A  N. 


J.   A  J. 
J.   A   J. 


-M. 

-J. 
Q.-J.,  15 
F.  A  A. 


Checks  mailed. 
N.  Y.,  Emerson,  MoM. 
N.  Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Emerson  McM. 
By  check  fr.  N.  Y.  office. 

By  oheok 

N.  Y.,  Merc.  Trust  Co. 

N.  Y.,  Manhatt.  Tr.  Co, 

N.  Y.,  Merc.  Trust  Co. 

Boat..  Am.  L.  A  Tr.  Co. 

New  England  Trust  Co. 

Bank  of  Montreal,  Can. 

Montreal,  Canada. 

By  oheok. 

Checks  mailed. 
N.  Y.,  100  Broadway. 
N.  Y.,  Morton  Tr.  Co. 


Checks  mailed. 
N.  Y.  Security  &  Tr.  Co, 


New  York,  25  Broad  St 

do  do 

Check  from  Co.'s  otflce 
N. Y.,  Gu.Tr.  no.,  A  Bost 


Bonds — Princi- 
pal,When  Dae. 
Stocks— hsMt 
Dividend. 


5  sc.  In  1903 
Jan.   1,   1923 
Feb.   1,  1918 

See  text. 

Doo  12.'03,  2i« 

Jan.26,'04, 1% 

Oct.    1,   1927 

Sept.  1,   1915 

ran.    1.  1911 

Jan.  1,  '04,  4% 

Moh.  1,  1913 

July  1,  1929 

To  Oct .  1914 

Feb.  1,'04,  2I2 

Jan.  2, '04, 1 '4 

Apr.16,'00,2% 

Nov.,  1905 


Jan.  1,  '04, 1% 
Jan.   1,  1928 


Dec.  l.'03,l>4 

Jan.  2, '04,  H« 

Jan  16,'04,2% 

Aug.  1,   1942 


Crnclble  «teel  Co.  of  America.— Organization.— Incorporated 
on  July  21, 1900.  under  the  laws  of  New  Jersey  to  consolidate  13  proper^ 
ties.  Including  the  Park  Steel  Co..  etc.;  named  in  the  prospectus.  V.  71. 
p.  32  See  also  V,  73,  p.  842.  Stock  authorized,  common,  $25,000,000; 
pref.,  7  per  centouiu.,  $25,000,000;  par,  $100.    No  bonds 

Owned  entire  stock  and  guarantees  bond*  of  Clalrton  Steel  Co.,  which 
In  June,  1902,  absorbed  the  St.  Clair  Steel  and  St  Clair  Furnace  com- 
panies. On  Jan.  4, 1904,  Wm,  G.  Park  and  the  Union  Trust  Co.  of 
Pittebnrgh  were  appointed  receivers  of  the  Clalrton  Company,  the 
floating  debt  bf-lntf  about  $4,500,000,  in  order  that  the  Crucible  Com- 
pany may  be  protected  in  making  further  advances.  V.  78,  p.  105. 
TheClairton  Company,  it  was  stated,  in  July,  1h03,  made  a  mort.  of 
$1,133,000  in  connection  with  purchase  of  coal  lands.  See  V.  72,  p 
824. 1285:  V.  73,  p.  394,  447,  618,  841;  V.  75,  p.  32,  908;  V.  76.  p.  437; 
V.  77,  p  149  Dividends  on  pref.,  Dec,  1900,  to  Sept..  1903.  7  p.  c 
yearly  »Q.-M.)  In  Dec,  1903,  dividends  were  suspended  for  the  pres 
ent.    V.  77,  p.  1227,  2342. 

Report,— Report  for  year  ending  Aug.  31, 1903.  was  in  V.  77,  p 
1292,  showing:  Net  earnings.  $1,522,550;  dlv.  on  pref.  stock  (7  p.  0  ), 
$1,750,000;  balance,  def.,  $227,450 

Chairman,  Wm  G.  Park;  President  and  Gen.  Mgr.,  Frank  B  Smith; 
Treas.,  Julius  Bieler.  Office,  Frick  Bldg..  Pittsburgh,  Pa.  Directors, 
Oct.,  190J,  V.  77,  p.  1473.— (V.  77,  p.  1292,  2342;  V.  78.  p.  105.) 

Cumberland  Telephone  &  Telegrapli.— See  page  526. 

Denver  Gas  &  Electric.— See  page  526. 

Denver  Union  Water  Co.— Seep.  526. 

Detroit  City  Ga».— See  p.  526. 

Detroit  mack.  Sc  lUarqnette  Land  Grant.— Seep.  526 

Detroit  Union  RR.  Depot.— See  Supplement,  Oct.,  1397. 

Diamond  Match.— Organization,  Etc.— Organized  In  1889 
under  laws  of  Illinois.  Owns  factories  at  Barberton,  O,,  Detroit. 
Mich.,  Oshkosh,  Wis.,  Oswego,  N.  Y.,  etc.;  also  store  proper- 
ties at  Baltimore  and  Philadelphia,  and  saw  mills  at  Green  Bay,  Wis.; 
Athol.  Mass.:  Keene.  N.  H.,  etc,  with  extensive  pine  stumpage.  V.  73, 
p.  135  V  76.  p.  380,  1087  As  to  California  lumber  purchase  and 
Chico  &  Northern  RR  ,  building  from  <'hico  to  Sterling,  Cal , ;-  2  miles, 
see  V.  76,  p.  380;  Br  A  May,  V.  76,  p.  656;  V.  77,  p.  S51,  629;  V.  78,  p. 
289. 

Dividends.-  )        1893.       1894.       1895.  1896  to  Dec, '03. 

Since  1892,  p.  ot.     5  20  10  2II9       10  (2ia  quar.) 

Stock.- Increased  In  1895  to  $11,000,000;  In  1899  to  $15,000,000. 

ANNUAL  Report.— For  1902  in  V.  76.  p.  380,  showed  net,  $1,957,- 
674;  in  1901,  $2,021,072;  In  1900,  $2,014,839.  President,  O.  C.  Bar- 
ber; Treasurer,  J.  K.  Robinson;  Seo'y,  R.  E.  Wirt;  And.,  H.  C.  Cranz. 
General  office,  56  Michigan  Avenue,  Chicago.  N.  Y.  office,  27  William 
St.,N.Y.-(V.76,  p.333,  380,656,1087;  V.77,  p.351,629;  V  78, p.  289.) 

Distillers'  Securities  Corporation.— Organization.— Incor- 
porated lij  New  Jersey  on  Sept.  1 8, 1902,  as  successor,  per  plan  V.  7i, 
p.  1310,  1,358,  of  the  Distilling  Co.  of  America,  the  latter  having  con- 
trol of  the  American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  A  Ware- 
house Co.,  Spirits  Distributing  Co.  (dissolved  in  1902)  and  Standard 
Distilling  &  Distributing  Co.:  see  V.  68.  p.  1224;  also  several  rye 
whiskey  concerns,  including  Hannls  Distilling  Co.  V.  69,  p.  179,  494, 
745.  List  of  properties,  V.  73.  p.  136;  V.  71,  p  H15;  V.  69,  p.  957.  In- 
denendent  distilleries,  V.  74.  p.  157;  official  statement,  V  76,  p.  100. 

Owns  nearly  90  per  cent  ot  the  stocks  of  the  Distilling  Co.  of 
America.  The  new  bonds  are  secured  by  the  deposit  of  the  stocks  and 
bonds  acquired,  and  are  redeemable  at  105  after  1908  and  convertible 
at  option  of  holder  into  stock  at  par  at  any  time  within  10  years. 

Dividends.— Jan.,  1903,  to  Jan.,  1904,  both  incl.,  1  p.  c  quarterly. 

Report.— Report  for  year  ending  June  30,  1903.  in  full  In  V.  77,  p. 
767.  7  8,  showed  gross  sales  of  constituent  companies  and  all  otiier 
Income,  ^2,730,7()6  ;  gross  profits,  $3,966,631 ;  Int.,  taxes,  additions, 
etc,  $1,781, «40;  net  proHts.  $2,184,791,again8t  $1,7:^4,355  in  1901-2; 
dividends  (2  p  0.),  $604,0661;  l>aL,  sur.,  $1,5S0,725  See  also  V.  75,  p. 
904,  and  balance  sheets  of  proprietary  cos.,  V.  73,  p.  898. 

BiRECTORS.— E.  J.  Curley  (President),  Lawrence  L.  Gillespie  (Chairman  <.f 
Board):  W.  P.  Ward  1  Vlce-I'resldent),  Amory  G.  Hodges,  Kussell  Murray,  W, 
Brentwood  Bmlih.  J.  E.  Uulehizer.  Executive  cmmuittee—E.  J.  Curley,  W.  P. 
Ward,  Amory  G.  Uodees.  Secretary  and  Treasurer.  B  vv.  Jones  OUce.  12) 
Broadway,  N.Y.-(V.71.  p.  9-1.  w75. 10-7:  V.77.  p.  wi.  695,  7tit,  7  78,  163\  1748.1 

Dominion  Coal  Co.— Dominion  Iron&  Steel.— See  p.  526. 
Edlaon  Electric  III.  of  Boston.— See  page  526. 
Edison  El.  111.  of  Brooklyn.— See  Kings  Co.  El.  L.  A  Power. 
Edison  Electric  Illnmlnatlns  Co.  of  New  York.- See  N.  Y. 
Edison  Co.  under  ConsoL  Gas  of  N.  Y.;  also  AprU,  1899,  Sup. 
Electric  Boat  Co.— See  page  526. 
Electric  Co.  of  America.— See  page  526. 

Electric  Storage  Battery.— Incorporated  In  1888  under  laws  of 
New  Jersey.  Owns  basic  patents  for  storage  batteries.  (V.  69,  p.  76, 
850.)  Acquired  in  18-^9  $6,364,600  stock  of  Electric  Vehicle  Co.  and  in 
Oct.,  1902,  the  Chloride  Electric  Storage  Co,  Ltd.,  of  Manchester, 
England.  V.  75,  p.  908;  V.  76,  p.  657,  921;  V.  77,  p.  34,  91.  Offlolal 
statement  showing  properties,  etc.,  V.  77,  p.  34;  V.  76.  p   h68. 

Stock,  Etc.— Stock  authorized,  $18,000,000;  outstanding,  pref., 
1  p.  c  cum.,  $453,700,  convertible  into  common  stock  share  for 
share;  common,  $l^,795,'25;  par  of  shares,  $100.  After  1  p.  0. 
on  preferred,  common  and  preferred  share  equally.  On  common,  Apr. 
1,  1901,  to  Jan.  1,  1904,  both  incl..  m  p.  o.  quar.  (Q,— J.). 

Earnings.  -  Statement  for  calendar  year  1902  in  V.  77,  p.  34, 
showed  total  net  earnings,  $1,113,199;  dividends  paid,  $812,427;  bal., 
surplus,  $300,772;  total  sur.  Dec.  31, 1902,  $2,323,354.  See  also  report 


La*tdiv.,ete. 
Feb.  1, '04, 2% 


July  1,1931 
trustee. 


for  1900  In  V.  72.  p.  578.  President.  Herbert  Lloyd;  Sec  and  Treas., 
Walter  G.  Henderson,  Phlla.  Directors,  May,  1903,  V.  77,  p.  34. 
Office,  Allegheny  Ave.  and  19th  St..  Phlla.,  P?  —(V.  77,  p,  34,  91.) 

Electric  Vehicle  Co.— Organization. -Incorporated  In  1897 
under  the  laws  of  New  Jersey.  V.  70,  p.  1197, 1252;  V.  71,  p.  1169. 
See  V.  69.  p  850.  As  to  status  in  Sept.,  1901,  see  V.  72.  p.  495.  De 
clsion  upholding  Selden  patent,  ^ee  V.  76,  p.  754:  V.  77,  p.  253. 

Securities.— Common  stock  authorized  $11, 000,000:  l8Baed$  10,450,- 
000;  pref.,  see  table.  After  8  p.  c.  on  common,  dividends  are  to  be 
divlde'l  pro  rata  between  the  common  stock  and  the  preferred  stock. 
Electric  Storage  Battery  Co.  in  May,  1903,  owned  $3,152,300  pref.  and 
$3,212,300  common  stock,  and  $  44,000  bonds 

Dividends.— On  pref.,  April,  1899,  8  per  cent;  April,  1900,  2  p.  0.  On 
common,  in  1899.  8  p.  c    None  since.    Last  report  In  V.  69.  p.  850. 

Pres.,  M.  J.  Budlong.  Advisory  committee:  Herbert  Lloyd,  An- 
thony N.  Bradv,  Thomas  P  Ryan  and  Grant  B  Schley.  Factory  and 
office.  Hartford,  Conn.-  (V.  76.  p.  754;  V.  77,  p.  253.) 

Empire  steel  and  Iron  Co.— See  page  527. 

Equitable  Gas  Light  (of  N.  ¥.)— See  Oonsol.  Gas  Co. 

Equitable  III.  Gas  Light  of  Phlla.— See  page  527. 

Erie  Telegraph  &  Tele  ph. —See  West'n  Teleph.  Ss  Telegraph  Oo. 

Fairmont  Coal  Co.- Organization —'^ncorpnrated  in  West  Vir- 
ginia Jvme  19,  1901,  as  a  consolidation  of  11  of  the  leading  coal  com- 
panies In  the  Fairmont.  W  Va.,  ranges  along  Monongabela  River,  on 
B.  A  O.  RR.  Owns  30,280  acres  of  coal  lands  and  rii^hts  and  about 
4.030  acres  of  surface;  also  24,936  acres  under  pt-rpetual  le«se,  mak- 
ing a  total  of  55.166  acres  of  coal  lands.  See  official  statement,  V  74, 
p.  98,  431.  Controlled  by  the  same  interests  as  the  Consol'datlon  Coal 
and  Somerset  Coal  companies.  V.  76,  p.  105,  333.  Tonnage  about 
4,.'^00,000  yearly. 

Sc'uriHts.  Date.      Jnl.       Outstand'g. 

Stock  (par  of  shares,  $100) Feb.    $12,000,000 

Amer.  1  oal  &  Coke  M 1901   200,000 

Briar  Hill  Coal  A  Coke  M....   1900  275.000 

Fatrm.  Ist  M..  $6,<  100,000,  )    1901  5g  J-J         5,52.i,000 

g  ,  8.  f.  ($1,000  ea  )      Go*  s  Int.  at  Guaranty  Trust  c  o., 

Of  the  58  of  1901,  $475,000  are  reserved  to  ret  re  ih-  underlying 
bonds.    Sinking  fuDd  ot  bonds,  2  cents  i  er  ton  of  coal  mined 

/>iOT'<fnc(s.— A  div  dend  of  2  p.c.  from  earnings  of  calendar  year 
1903  is  payable  Feb.  1, 1904. 

EARNINGS.-Forll  mos.  ending  Nov  30: 

11  mos.  Nft  Inttr-st.      Sink.fund.       Bal.,  sur. 

1903  $1.785.B44       $282,214       $70,Ol8        $1,433,582 

1902 1,292,564  266,362  73,5^7  952,635 

Pr.  sldent,  C.  W.  Watson.    (V.  76,  p.  1033, 1251;  V.  78,  p  290.) 

Fisheries  Co.— Seepage  527. 

General  Asphalt  Co.— Organization  —  IncorporatedlnNew  Jer- 
sey on  May  19.  1903.  as  successor  of  the  National  Aspha  t  Co.,  per 
plan  V.  75,  p.  188;  V  :6,  p.  114=i.  Properties  controlled  V.  71,  p.  545, 
700;  V.  72,  p.  244,  286;  see  also  V.  73,  p.  290;  V.  70,  p.  530,  993. 

Stock.- The  preferred  stock  has  preference  as  to  assets  In  case  of 
liquidation  and  is  limited  to  dividends  of  5  per  cent  per  annum  (cumu- 
lative after  2  years) ;  it  Is  convertible  at  any  time,  at  the  option 
of  the  holder,  into  common  stock,  on  the  basis  of  *1?0  common  for 
$100  preferred,  but  will  be  subject  to  call  at  any  time  after  3 
years  ac  110  on  90  days' notice.  Practically  the  entire  iss-ue  of  the 
preferred  and  *10,000,000  of  the  common  was  Ishuable  at  once,  the 
remainder  ($7,000,000)  of  the  common  being  reserved  toward  conver- 
sion ot  the  preferred.  Of  the  immediate  issue  of  common  stock  $4,- 
500,000  was  purchased  at  50  by  a  syndicate  Xornlshlng  $2,250,000 
for  working  capital. 

Voting  Trust.  -Stock  Is  vested  for  ten  years  In  five  voting  trustees 
viz.,  Radnlph  Ellis.  William  F.  Harrity.  Alvln  W.  Kre  h,  Henry  Tat- 
nall  and  George  R.  TarnbuU.  but  the  trust  may  be  dissolved  in  whole 
or  In  part  at  any  time  by  unanimous  oont-ent,  or  after  seven  years  as  a 
whole,  in  the  discretion  of  a  majority. 

Bonds  of  subsidiary  companies,  J889,100.  Barber  Asp.  Pav.  deb.  6s, 
due  April  1, 1916;  £338,000  New  Trinidad  Lake  Asphalt  debenture 
68,  due  Jan.  1, 1930.  V.  70,  p.  993;  V.  71,  p.  545;  see  also  seouritiea 
owned,  V.  73,  p.  290. 

Report.  Report  (ot  receivers)  for  caJenaar  year  1902  In  V.  76.  p.  808, 
showed:  Total  gross  income,  $13,388,000:  net  earnings,  $55.2,756;- 
add  losses  of  previous  years  charged  to  1902,  $222,653 ;  actual  net. 
earnings  for  year,  $775,409. 

Officers. -Pres  dent,  John  M.  Mack;  Vioe-Prests..  Avery  D.  An- 
drewrt  and  Arthur  W.  Siwail;  Secretary  and  Treasurer,  Clyde  Brown. 
Office,  Land  Title  Bldg.,  Phila.— (V.  76.  p.  1145,  1251;   v.77,  p.  513.) 

General  Chemical  Co.— Organization,  Etc  —Incorporated  In 
New  York  on  Feb.  15, 1899,  as  a  consolidation  of  the  Nichols  Chemloal 
Co.,  N.  Y.,  James  L.  Morgan  A  Co..  N.  Y.,  and  others.  V.  68,  p.  571. 
Official  statement,  V.  74,  p.  1093;  V  73,  p.  724. 

Report.— Report  for  year  ending  Dec.  31.  1902,  with  balance  sheet, 
in  V.  76,  p.  330.  showed :  Net  protlts,  $1,507,551;  charged  off.  $269,- 
143;  dlv.,  6  p.  c.  on  preferred,  $564,960;  dlv.,  4  p.  c  on  common, 
$296,412;  bal.,  sur.,  $377,036.  On  pref.,  Oct.. '99.  to  Jan  , '04.  both 
Incl.,  6p.  c  per  mu.  (H3  Q.-J.)  On  conamon,  1900,  4 p.  c;  1901  to  1902, 
both  incl..  4  p.  0.  yearly  (paid  Q.-M.);  In  1903,  5  p  o  paid  quarterly  In 
Mar.,  June,  Sept.  aud  Dec.  out  of  earnings  of  1902.    V.  76.  p.  437. 

Officers.— Pres.,  WUllam  H.  Nichols;  Treasurer,  James  L.  Morgan, 
Sec.  J.  Herbert  Bagsr.  N.  Y.  25  Broad  St.- (V.  76.  o.  330,  384.437.657. 

General  Electric- Organization.- organlzea  ander  a  special 
charter  of  New  York,  Apr.  15, 1892.  and  manufactures  outfits  for  elec- 
tric railways  and  all  kinds  of  electrical  supplies.    In  1896  pooled  pat- 
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For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 


eirard  Point  Storage— l&t  Mi., gn.  p.  &l.Fa.B,^ r 

Grand  Rapids  Oas  Light— 1st  mort.,  gold,  call  at  110. Ce 

Havana  Oo.— Bonds,  $10,000,000,  gold 

Hoboken  Ferry— See  N.  Y.  &  Hoboken  Ferrv. 

Hudson  Oounty  Gas— See  Pabllc  Service  Corporation  in 

Illinois  Steel— See  United  States  Steel  Corporation. 

International  Harvester— Stook^,  $120,000,0000  ... 

Internal'l  Mercantile  Marine— Stock,  com.,  $60,000,000. 
Preferred  stock,  6  per  cent,  cumulative,  $60,000,000.. 
Int'l  Nav.  l8t  M  ,  g.,  $20,000,000,  sub.  call  text.  FP.C 
I.M.M.col  tr.  deb., $75,000,000,  red.105  af.5  yr8.N.c*<fcr 
Fred  l,eyland  &  i  o.  1st  mortgage  debentures r 

Inlernational  Papei — Stock,  common.  $20,000,000 

Pref.  6%.  cum..  $25,000,000  (underlyiog  bonds,  text). 
Ist  oon.M.,$10,000,000,  g. Us.  red.  af .  '07  at  lOS.conv.o* 

International  S'^<<— Stock,  $30,000,000 

M.,  g., $12,000,000,  CNtn.red.  at  105,  s.f  .,$200,000  yrly. 

Inlernational  Silver— StocTi,  common,  $11,000,000... 

Stock,  preferred.  7  per  cent,  cumulative,  $9,000,000... 

Dividend  scrip  (V.  -6,  p  106) ..-. - 

Ist  M.,  $4,500,000;  8.  f.,  called  at  110,  beg.  1901. Co.c* 
Debentures,  $2,000,000,  gold,  redeemable  at  par     .. 

Internal'l  Steam  Pump  Co.— Com.  stock,  $18,500.000.... 
Preferred  stock.  6  per  cent,  cumulative,  $12,500,000.. 
Deben.,  $3,500,000  (oonv.into  com.s'tk)  red  105  beg  '08 
Worthtagton,  pref.  stock,  7  p.  c.  cum.  (see  also  text)... 
Holly Mfg.,l8tM.,$700.000,g.,gu  p.&i.end  (V.73,p.lll7) 


Date 

Size,  or 

of 

Par 

Bonds. 
1890 

Value. 

$1,000 

1895 

1,000 

1902 

1,000 

Stree 

tRailw 

100 

100 

100 

1899 

1,000 

1902 

■  ■"" 

100 

100 

1898 

1,000 

100 

1901 

100 



100 

1898 

i'obo 

1903 

1,000 

.... 

100  ! 

100 

1903 

1,000 

100 

1901 

100  &c. 

Amount 
Outstanding 


$2,214,000 
1.225,000 
7,500,000 

AT  SUPPLEM 

120,000,000 

48,000,<  00 

54,600,000 

13,686,000 

52,000.000 

£500,000 

17,442,800 

22,406,700 

9,700,000 

See  text. 

See  text. 

See  text. 

See  text. 

1,085,343 

3,776,000 

2,000,000 

12.262,500 

8,850,000 

2.500.000 

2,000,000 

700,000 


LNTEBEST  OR  DrVTDENDS. 


Rate  Per 
Cent. 


313 
5g. 
5  g. 


KNT. 


See  text. 


■"'s'g. 

4l2g 
4 

"e" 

6g. 

5g. 

4  in  1903 

None 

6  g 
4  in  1903 

6  in  1903 

rr      ^^- 

7  per  an. 

5  e 


When 
Payable 


A..  &  O. 
F.  &  A. 
J.   &  D. 


See  text 


P. 

A. 
J. 

&  A. 
&  0 
&  D 

r^ 

&  A 

A.  &  O. 


Q.-J. 


J.   &  D, 
J.   &  J, 

Q.-J. 

Q.-F. 
J     &   J 
M.  <fe  N, 
J.    &  J. 


Where  Payable,  and  by 
Whom. 


Philadelphia. 
N.  Y.,  E.  McWnilin  &Co. 
N.  Y.,  Morton  Trust  Co, 


Bonds— Prinoi' 

pal,When  Due. 

Stocks— liikBt. 

Dividend. 


S^.  Y.,  Company's  office. 
N.Y.,  J.P.Morgan  &  Co. 


Checks  maUed. 

do  do 

N.  Y„  Met.  Tr.  Co. 


April,  '03,  coup,  puroh, 
Checks  mailed. 


N.  Y.,  T.&  T.,  71  B'way. 

New  York. 

Checks  mailed. 

N.Y.,  Of.,26B'dway. 

N.  Y.  Colonial  Trust  Co 

N.  Y.,  Guaranty  Tr  '"o. 

N.Y..Ct,Beal.B.«feT.Co, 


Oct.  1,  1940 
Feb.  1,  1915 
Junel,  1922 


Nov.10,'03,3% 


Feb.  1,  1929 
Oct.   1,  1922 


July  1.  -99, 1% 

Dec.31,'03,lifl 

Feb.  1,  1918 


Oct.    1,  1951 


Jan.  1,  '04, 1% 
At  wUl. 

Deo.  1,  1948 

Jan  1,  1933 
Jan.  2,  '04, 1% 
Feb.  1, '04,  lifl 

Jan.  1,  1913 
Nov.  2.'03,3i« 

Jan.   1.   1921 


ents  with  Westinghouse  Electric  &  Mfg.  Co.  V.  62,  p.  502, 635, 1040;  V. 
65,p.l51;  V.68,p.  1024.  (See  V.  68,  p.  927).  V.  70,  p.  6^9.  Contract! 
for  power,  V.  72,  p.  583.  In  June,  1901,  obtained  controlling  interest 
in  British  Thomson -Houston  Co..  Ltd..  of  Loudon.  V.  72,  p.  1283.  In 
Feb  ,  1903,  about  $2,900,000  of  the  $3,000,000  stock  of  the  Stanley 
Electric  Mfg.  to.  was  purchased.    V.  76,  p.  437. 

Owns  the  rights  for  the  United  States  under  patents  covering  Curtis 
steam  turbine  engines.    V.  76,  p.  1195;  V.  77,  p.  2161. 

Stock.— On  July  15, 1902,  a  stock  distribution  of  6623  p  c.  was 
made,  thus  restoring  the  40  per  cent  surrendered  in  1898.  See  V.  74, 
p.  729.  777.  1199, 1252;  V.  75,  p.  32.  .  .,  , 

Dividends.— Dividends  on  common  stock  July  15,  I8y9,  to  July, 
1900,  l»a  p.  c.,quar.  (6  p.o.  per  annum);  Oct.,  1900.  to  Jan.,  1904,  inol., 
2  p.  o.  quar,,  and  in  Jan.,  1901,  1  p.  o.  extra.    V.  71.  p.  604,  1222. 

Debentures.- In  1902  $2,049,400  313  per  cent  40-year  debenture 
bonds  were  issued,  redeemable  on  or  before  Aug.  1, 1912,  at  par  and 
thereafter  at  105  in  exchange  for  the  greater  part  of  the  Sprague 
Electric  Co.  stock,  per  plan  V.  75,  p.  139. 

ANNUAL  Report.— Fiscal  year  ends  January  31.  Annual  meeting 
is  held  the  second  Tuesday  in  May.  Business  Oct.,  1903,  V.  77,  p.  826. 
Report  for  1 902-03  was  given  at  length  in  V.  76,  p.  9 17,  924. 


Kedttct—  1903.  1902. 

Op.  exp.&taxe8..$28,8**,''81  $25,264,122 
Int.  ondebent...         14,331  42,310 


Tear  end.  Jan.31—     1903.  1902. 

Income— Sales .  .f S6,e8t>,ft9S  $32,838,037 

Royalties,  etc.        M*,ft58         141,391 

Int.  and  di v....        647,844  4!J4.360 

Saleofsecur.,06C.    973,660         938,5»S 

Total $39,122,060  $33,852,363      Bal.fordiv.,&c.$  1 0,23^.838    $8,555,931 

Balance  1902-03,  as  above.  $10,232,838;  eash  dlv.  on  stock,  $2,677,- 
263;  total  surplus  Jan.  31,  1902,  $15,287,141;  deducting  $16,746,133 
stock  dividend  and  $1,613,880  from  patent  account,  leaves  total  sur- 
plus Jan.  31,  1903,  $4,482,702.  Cash  Jan.  31.  1903,  $3,632,556; 
accounts  receivable  and  work  in  progress,  $14,586,063;  stocks,  bonds, 
real  estate,  etc.,  $13,113,669;  accounts  payable,  etc.,  $1,381,671. 

Officers.- President,  C.  A.  Coffin ;  Treasurer,  Henry  W.  Darling ; 
Sec.  M.  P.  Westover ;  N.  Y.  office.  44  Broad  St.  New  directors  May, 
1903,  V.  76,  p.  1088.— (V.  76,  p.  1195;  V.  77,  p.  826,  2100,  2161.) 

Glucose  Sugar  Reftning  Co  —See  Corn  Products  Co. 

Gold  &  Stock  Telegrapli  Co.— See  Western  Union  Telegraph. 

Grand  Rapids  Gas-I<iglit  Co.— See  Ameb.  Lioht  &  Traction 

Great  Lakes  Tovtring  Co.— See  page  527. 

Hackensack  "Water  Co.— V.  75,  p.  1089, 1205. 

Havana  Tobacco  Co.— See  page  527. 

HaTvalian  Commercial  &  Sugar  Co.— ("V.  76,  p.  755.) 

Herrins-Hall-Marvln  Co.— See  p.  527. 

XEodson  Couniy  Gas.— See  Index  Street  Railway  Supplement. 

Intern.  Automobile  &  Veblcle  Tire— See  page  527. 

International  Harvester  Co.— Incorporated  in  New  Jersey  on 
Aug  12,  1902,  aud  purchased  the  property  and  business  of  the  follow- 
ing leading  concerns  manufacturing  agricultural  machines,  viz.: 
Deering  Harvester  Co.  (see  V.  75,  p.  292),    Milwaukee  Harvestina:  Co. 
MoCormlck  Harvesting  Machine  Co.  Piano  Manufacturing  Co. 

Warder,  Bushnell  <te  Glessner  Co.  (Champion). 

Also  plant  under  construction  in  Canada;  also  timber  lands,  coal, 
ore,  blast  furnace  and  steel  properties.  V.  75,  p.  345;  V.  77,  p.  454.  As 
to  concentration  of  offices,  and  eooiiomies,  see  V.  77,  p.  1877. 

Stock.— Authorized,  $120,000,000,  all  one  class,  to  be  6  per  cent 
cumulative  preferred  In  the  event  of  an  increase  in  stock;  the  new 
Btock  can  only  be  authorized  by  vote  of  two-thirds  of  stockholders. 

Dividend.— First  dividend,  3  p.  c,  paid  Nov.  10,  1903. 

Officers.  Cyms  fl.  McCormlck,  President;  Charles  Deering,  Chair- 
man Executive  Ommlttee;  George  W.  Perkins,  Chairman  Finance 
Committee;  Harold  F.  MoCormiok,  James  Deering,  WiUiam  H.  Jones 
and  John  J  Glessner,  Vice-Presidents;  Richard  P.  Howe,  Secretary 
and  Treasurer.    Office,  7  Monroe  St.,  Chicago.— iV.  77,  p.  1749, 1876.) 

International  Mercantile  Marine  Co.— Organization,  Etc. 
—Formerly  the  International  Navigation  Co.,  the  name  being  changed 
as  above  and  capitalization  Increased  to  provide,  per  plan  V.  74,  p. 
888,  941, 1093;  V.  75,  p.  1089, 1305,  for  the  amalgamation  of  Atlantic 
shipping  interests,  which  was  financed  by  a  syndicate  headed  by  J.  P. 
Morgan  &  Co.  The  constituent  properties  were  taken  over  on  Deo.  1, 
1902.    V.  75,  p.  1257.    The  following  lines  are  included : 

Tonnage.  I  Tonnage 

White  Star 266;000  |  Leyland 293,000 

American >    ,  ,70  ^nn  I  Atlantic  Transport 195,000 

Red  Star \    i/y,uuu  |  Dominion 74,000 

As  to  agreement  with  German  lines,  see  V  74.  p.  1255;  relations 
with  Enifilsh  Government,  V.  75,  p.  735;  V.  76,  p.  975;  V.  77,  p.  301. 
The  Harland  &  Wolff  Shipbuilding  Co.  of  Belfast,  with  which  a  strong 
working  alliance  has  been  made  (see  V.  74,  p.  1093)  has  acquired,  it  is 
tmderstood,  a  large  interest  in  the  Holland-America  line. 

Stock  AND  Bonds.- Stock  autliorized,  *60  000,000  each  of  common 
(limited  to  10  per  cent  per  annum,  while  the  debentures  are  outstand- 
ing), and  «  per  ceut  tnim.  pref.:  par  of  shares,  $100;  of  the  stock,  $I2,- 
000,000  common  and  *ri,400.000  preferred  remain  in  the  treasury.  The 
new  412  per  cent  debentures  are  subject  to  call  at  105  alter  5  j  ears. 
The  International  Navigation  58  are  subject  to  call  at  par  after  1H09 
and  a  sinliing  fund  of  $250,000  to  $500,0i)0  will  retire  them  annually, 
beginning  May  1, 1905.    President,  C.  A.  Grlscom.    Directors: 

Ame'icanx.—C.  A.  Grlscom,  P.  A.  B.  Wldeiier.  B.  N.  Baker,  John  I.  Waterbury, 
E.  J.  Berwind.  George  W.  Perkins,  James  H.  Hyde,  Charles  Steele. 

8riti«/i  (;ommtttce.— Sir  Clinton  K.  Dawkins,  Ut.  Hon.  W.  J.  Pirle.  Henry 
Wjlding,  Charles  B\  Torrey,  J.  Bruce  Ismay. 


Executive  Committee.— C.  A.Grlacom.  P.  A.  B.  Widener,  E.  J.  Berwind,  Charles 
Steele,  George  W.  Perkins. 

N.  Y.  office,  71  Broadway.  Phila.  office  to  be  at  Broad  and  Sansom 
sts.    (V.  76,  p.  1411;  V.  77,  p.  92, 199,  301,  826,  2101.) 

International  Nickel  Co.— See  page  527. 

International  Paper,— Incorporated  Jan.  31, 1898,  and  took 
over  by  purchase  twenty  five  of  the  principal  pulp  and  paper  mille  of 
the  U.  S.,  see  V.  67,  p.  428  and  V.  69,  p.  494;  also  appLications  to  list 
In  V.  67,  p.  1359,  and  V.  68,  p.  726.  Daily  output  of  finished  paper 
about  1,500  tons.  See  prospectus  inV.  66,  p.  288  and  V.  67,  p.  177, 
also  official  statement  V.  69,  p.  281.  The  (jontlnental  Paper  Bag  Co., 
a  majority  of  whose  $5,000,000  stock  is  owned,  has  built  a  factory 
at  Kumford  Falls,  Me.;  its  capacity  was  being  increased  In  Oct.,  1901, 
from  5,000,000  to  10.000,000  bags  daily. -V.  70,  p.  742;  V.  69,  p.  494. 
908;  V.  73,  p.  786.  The  American  Realty  Co.  took  over  some  250,000 
acres  of  land  in  Maine  from  International  and  made  a  mortgage  for 
$500,000;  outstanding,  $460,000.    V.  73,  p.  392;  V.  75,  p.  1205. 

Dividends.— On  pref.,  July,1898,  to  Jan.,  1904,  lnclusive,6  p.c.  yearly 
(1*2  quar.)  On  Deo.  31,  1898,  paid  on  common,  1  p.  0.;  in  1899,  2 
p.  c;  none  since  to  Jan..  1904.    V.  69,  p.  593,  957;  V.  72,  p.  1037. 

Bonds.— The  consols  are  convertible  at  holder's  option  on  any  Feb  1 
or  Aug.  1  before  1910  into  preferred  stock  at  par.  Of  the  underlying 
bonds  mentioned  below,  consols  are  reserved  to  take  up  the  Otis  Falls 
issue,  viz.: 

$l,500,oo0  Hudson  River  Pulp  &  Paper  Co.  6s.  assumed,  subject  to  call  at  105, 
In  whole  or  In  part,  Jan.  1  or  July  1.  of  any  year  after  1H07.  Otis  Kails  Pulp 
Co.,  assumed.  t30O,0OO;  Remington  Paper  Co.  bonds,  assumed,  $139,000;  C.  R. 
Remington  &  Sons  Co..  $86,000;  Olcott  Wills  Co.  bonds,  $889,000. 

The  first  mortgage  purchase  money  gold  bonds  issued  by  the  Inter- 
national Oo.  since  its  formation  for  properties  acquired  are: 

Bnnds—  Interest.       Wnerepaid. 

Ammonooauc  Lumber  lstM.|4g_M-S    N.T.  .Met.Tr.Co. 


8.  f . 

Ontario  Paper,  1st  M eg.  F-A 

Rumf'rd  Falls  Sulphite  Ist  M.    6g,  J-J 
Piscataquis  Falls   Paper,  l8tt4g  p.^ 


do 
do 

do 


do 
do 
do 


OuisVint. 

$260,000 
150,00) 
350,000 
142,500 


Maturity. 
Sept.  1,  '13 
Feb.  1. '18 
July  1.  '18 
Aug.  1,  '18 


M.,  8.  f.. 

Report.— Report  for  year  ending  June  30,  1903,  in  V.  77,  p.  450: 
Status  Nov.,  1903,  V.  77,  p.  1297,  2101. 

fiscal       Gross         Oosl  raw  ma-     Interest,      Dividends.        Balance, 

year.  income.  teri"ls,mfg, etc.  taxes,  etc.  {6%)onpref.  surplus. 
1902-3.$20,142,771  $16,529,310  $1,082,927  $1,344,402  $1,186,132 
1901-2.  19,719,421  16,818,225  1,003,740  1,344,402  553.054 
1900-1.   20,711,902      16,750,245         907.267       1,344,402    1,709,988 

Officers.— President,  Hugh  J.  Ohisholm;  First  Vice-President,  P. 
H.  Parks;  Second  Vice-President,  T.  T.  Waller;  Treasurer,  A.  N.  Bur- 
bank;  Sec'y,  E.  W.  Hyde.    30  Broad  St..  N.  Y.— (V.  77,  p.  1749,  2101.) 

Internatlona.1  Powrer  Co.— See  page  527. 

International  Salt  Co.— Organization.— Incorp.  in  N.  J  in  Aug. 
1901,  and  acquired  a  majority  of  the  stock  of  the  National  Salt  Co.  (in 
1903  purchased  its  plants  at  receiver's  sale;  see  page  1487)  and  Retsof 
Mining  Co.  per  plan  V.  73,  p.  724;  V.  75,  p.  551,  736;  V.  76,  p.  755;  V. 
77,  p.  1228. 

Default.— No  funds  having  been  provided  for  April  or  Oct.,  1903, 
Interest,  the  coupons  were  purchased  by  friends  of  the  management 
through  the  Knickerbocker  Trust  Co.    See  V.  76,  p.  755. 

Stock,  Etc.— Of  the  $30,000,000  stock.  $11,350,000  was  to  be  used 
with  $7,500,000  bonds  to  acquire  the  stock  of  the  National  and  the 
stock  and  bonds  of  the  Retsof  companies;  $7,400,000  stock  was  to  be 
issued  for  expenses  of  organization,  $1,000,000  working  capital,  etc. 

Underlying  bonds  $220,000|Hutohin8on-Kansa8  Salt  Co.,  due  Jan.  1, 
1912,  and  Retsof  Mining  Co.,  $1,000  iiOld5s,  dueOct.,  1925,  $2,500,000 
(int.,  J  &J.,  at  Knickerbocker TrustCo.,N.Y.,  trustee).  Pres.,  E.  L.  Ful- 
lerj;  Sec.  and  Treas.,  M.  M.  Belding  Jr.  Office,  Scranton,  Pa.— (V.  76, 
p.  437,  544,  755,  976,  1146,  1228,  1297,  2342.) 

International  Silver,— Organization,  Etc.— Incorporated  in 
Nov.,  1898,  tinder  the  laws  of  New  Jersey  and  acquired  control  of 
silver-plating  properties— see  list  in  V.  67,  p.  1160;  also  V.  68,  p.  232, 
334, 1024;  V.  76,  p.  106.  In  1899  estimated  output  about  55  or  60  p.  0. 
of  the  total  silver-plating  output  in  the  U.  S.  Also  has  a  large  ster- 
liug  silver  output.  See  application  to  list  In  V.  68,  p.  334,  as  to  rights 
of  stock,  plants,  etc.    V.  67,  p.  1160;  V.  68,  p.  1024 ;  V.  71.  p.  S4S- 

Stocks,  Etc.— In  Jan.,  1903,  a  settlement  was  made  with  interests 
which  had  acquired  $9,068,400  of  the  $9,944,700  common  and  $515,- 
800  of  the  $5,107,500  preferred  stock,  such  stock  so  acq  lired  and  all 
the  stock  of  C.  Rogers  &  Bro.  being  now  owned  by  the  International  Co. 
The  latter  issued  in  payment  therefor  $l,500,00v)  pref.  stock  and 
$2,000,000  6  p.  c.  debentures.  V.  76,  p.  106.  A  majority  of  the  pre- 
ferred stock  is  held  in  a  voting  trust.  Underlying  boi  ds,  $127,600 
Holmes  &  Edwards  Ist  6s;  Rogers  &  Hamilton,  WHtei  bury,  $30,OoO. 

Dividends  on  preferred,  1%  per  cent.paid  April,  1900;  in  1901,  none; 
Jan.,  1902,  to  Jan.,  i904,  both  Incl.,  4  per  cent  yearly  (1  p.  c.  Q.— J.); 
also  Id  Jan.,  1903,  scrip  lor  unpaid  dividends  (21^4  P-  o  )  to  date,  $1,- 
085,343.     V.  75,  p.  13.57;  V.  76,  p.  106. 

Report  for  year  ending  Dec.31,  1902,  with  bal.  sheet,  in  V.  76,  p.703, 
showed  net  earnings,  $881,197;  int.  on  bonds,  $220,022;  dlv.  on  pref. 
stock  (4  p.  c),  $2(  4,300;  depreciation,  $^42,657;  bal..  eur.,  $214,218. 
Pres.,  Samuel  Dodd;  Treas.,  Geo.  M.  Curtis;  Office,  11  Maiden  Lane, 
N.  Y.    Directors,  V.  76,  p.  103S.-(V.  76,  p.  597,  703, 103d.) 

Internailonal  Steam  Pump  Co.— Organization.— Incorpo- 
rated on  Mar.  24. 1899,  under  the  laws  of  New  Jersey  as  a  consolida- 
tion of  five  companies  estimated  to  do  90  per  cent  of  the  steam  pump 
business  of  the  country,  exclusive  of  high  duty  engines.  Official  state- 
ment in  V.  68,  p.  723;  V.  72,  p.  673;  V.  71,  p.  S4S  i  rejport  V.  76.  p.  82; 
V  76,  p.  1146,  New  subsidiary  companies,  1903,  V.  76,  p  1146. 
In  Apr.,  1903,  was  building  a  new  factory  at  Harrison,  N.  J.,  to  cost 
over  $1,000,000,  V.  74,  p.  1311;  V.  75,  p.  82,215;  T,  76,  p.  215,  1146. 
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MI8CELLANEOUB. 


For  exvlanatlon  of  ooluiuu  beadliiKB,  <Sco..  see  uutes  ou 
tlrst  i>aKe  of  tables. 

Kings  County  EU^Irie  Light  <f  /'oirer— 8U>ok,  $5,000,000. 

l8t  iuortKa»fe.  KoUl.  $2,500,000. <'ol o 

Pxiroh.mou  M..g.,seo.  by  Ed.  etk  ,  Ac.(V.76,p.  47)Oe.o" 
Edison  El.  Ill.,oon8.  M..  now  1st.  $10,000,000,  k.Mo.C 

Lackau-ann-i  Stfel—Stocii  i»ee  le\t) 

l8t  M.,  $20,000,000,  goM.  redeem.,  convert.,  text  F.o* 

Laclede  6a$  Light— l»t  uiortgft^e,  gold.Ce o' 

Coupon  not«<8,  gold 

Lehigh  Coal  rf  .Varia«'ion— Stock,  $15,801,300 

1st  M.,  canal,  0,030  acres  coal  and 7(5  m.  L.  &  8.  RR...r 

l8tM.,g.,l^h.  itaus.  KR.(V.  64,  p.  41.)gold.FP r 

2d  M.  [l8tM.  Nant.RR.]  (V.  65.  p.  367,)  gold c* 

Con.  3d  M.Canal.Coal  A  122m. RR.;  2d  M.26  m.RR.  FPr 

General  mortgage  for  $15,000,000,  gold.FP r 

Collateral  tru-^t  for  *l  ..^00,000,  irold 0* 

Fd.  Aim. M., $7,500,000.  g.(8er."A," $2,085,000) PIPo* 

Hatntf.  Lt  <e  Ht -Stock,  $25,000,000  (bonds,  see  text)... 

Maryland  Coal— Stock,  oreferrtMl  (no  bonds) 

MaMM.  Gat  Oomyaniet-Piet.  4%  cum.,  $25,000,000. OB. 

Mergenthaler  Linotype— SiXock. 

Mexican  Telecp-aph—Stook 

Milw.  Goj-Light-lst  M.,  g.,  $10,000,000,  red.  at  llO.Ce. 

Monoiig.  Kio.  Oon$.  Coal  rf  Oo&e— Com.  stock.  $20,000,000 

Preferred,  7  per  cent,  non-cumulative,  $10,000,000 

1st  mortgatre.  $10,000,000.  gold,  .'j.  f..  fee  text.l'PI.  c* 
Certificates  of  indebtedness,  due  $200,000  yearly 

Mationeu  Am-halt-  "ee  Ov»KRAt    Asphait. 


Date    Size,  or 

of     I     Par 
BondB>  Value. 


1897 
1898 
1898 

1963 

1889 
1901 

1864 
1867 
1867 
1871 
1884 
1895 
1898 


1902 


1899 
1902 


$100 

1,000 

1,000 

1,000 

100 

1,000 

100  <fec. 

1,000 

50 

Varloas 

Various 

500  Ac. 

1,000 

1,000 

1,000 

1,000 

50 

100 

100 

100 

100 

1,000 

50 

50 

1,000 

5,000 


Amount 
Outstanding 


$3,7.^0,0i'0 

2,500,000 

5,176,000 

4,276,000 

35,000,000 

15.000,000 

10.000.000 

1,000.000 

15,801,300 

5,000,000 

1,992,833 

1,842,500 

2,470,750 

3,686,000 

1,500.000 

l.758,('00 

21,000.000 

1,885,005 

25,000,000 

10.000,000 

1.912,600 

6,000.01  »0 

19,9  -5.000 

9,995.000 

9,350.000 

2,060,00 


INTEREST  OR  DIVIDENDS. 


Rate  Per 

When 

Cent. 

Payable 

See  text. 

Q.-M. 

5  g. 

A.  A  0. 

«  g. 

A.  &  0. 

4g. 

J.    &    J. 

"5"g. 

A.&   0. 

6g. 

Q.-P. 

5  g. 

P.  A  A. 

6  In  1903 

M.  &  N. 

41a 

Q.-J. 

4  g. 

JI5&D. 

4  g. 

7 

J.    &  D. 

4.^g. 

Q.-P. 

^hig. 

M.  &    S. 

4  g. 

J.   &   J. 

See  te.it 

Q.-J. 

8>aln'03 

.).30&D. 

4  in  1903 

J.   &   D. 

15  In  '03 

?:.=?.■ 

10 

4g. 

M.  &  N. 

7  in  1903 

J.&J. 

6  g- 

A.  A   0 

5 

J.    &  J. 

Where  Payable,  and  by 
Wbom. 


Checks  mailed. 
N.  Y.,  C<'l()ulal  Tr.  Co. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Morton  Trust  Co. 


Now  York. 

New  York. 

do  do 

Philadelphia,  Ottloe. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Checks  mailed. 

New  York,  1  B'dway. 


N.  Y.,  114Trlbune  Bld'g 

N.  Y.,  Office,  6t  B'way. 

Company's  office. 


Checks  mailed. 

Union  Tr.  (  o..  Pitta..  Pa 

do  do 


Bo»tri»— Prlnol- 
pal,When  Da©. 

Stocks— latkdt 

Dividend. 


Dec.  1,  '03,  2% 
Oct.  1,  1937 
Oct.  1,  1997 
Jan.   1,  1939 


Apr.   1,  1923 

May   1,  1919 

Feb.    1,  1911 

Nov.27.'03.3% 

July   1,   1914 

Apr.   1,  1914 

June  15, 1914 

June  1,  1911 

May   1,  1924 

Sept.  1,  1905 

July  1.  1948 

Jan.?0,'04,liffl 

Dec.31,'03,5% 

Deo.  1,'03,  2% 

Deo31,'03,7i« 

Jun.l4,'04,  2ii> 

May  1,  1927 


Jan.26.'04,  3>« 
Oct.  1,  1949 
July  1,  1917 


Stock.- Div.  ou  pref.  Aug.  1, 1699,  to  Ftb  1.  1904,  both  Inol..  6  p.  o. 
per  annum,  II9  Q.  J.;  on  common,  July,  1901, to  Jan  ,  1904,  Inol.  1  p.  c. 

3uarterly;  also  4  p.  0.  from  year  1902  3,  payable  quarterly,  beginning 
oly  1.  The  stock  unissued  is  set  apart  to  retire  the  $2,000,000  7  p. 
o.  cumulative  preference  shares  of  Henry  R.  Worthington  Co.  and 
*18^',300  6  p.  0.  debentures  and  $485,0U0  8  p.  c.  pref  shares  of  Blake 
4c  Knowles  Co.    Holly  Mfg  Co  bonds,  seeT.  73,  p.  1117. 

Debentures.— The  stockholders  on  Deo.  22,  1902,  authorized  the 
l«sue  of  $3,500,000  debentures  and  a  like  amount  of  common  stock 
into  which  they  are  convertible  at  the  option  of  the  holder,  for 
improvements  and  working  capital.  $2,500,000  to  be  Issued  at  present. 
V.  76,  p.  1305,  1357;  V.  76,  p.  106.  215;  V.  77.  p.  2393. 

Repokt.— Report  for  year  ending  March  31,  1903,  given  In  V. 
77,  p.  14=^.  showed  net  profits,  $2,113,365;  dividend  on  preferred 
(6  p.  c),  $531,000;  Interest,  etc.,  $585,709;  dlv.  on  common  (4  p.  c), 
$490,500;  bal.,  sur..  $506,156.  President,  John  W.  Dunn;  Treasurer, 
Max  Nathan.  Office,  1 14-118  Liberty  St.,  N.  Y.  New  directors.  June, 
1902,  V.  74,  p.  1255;  V.76,  p.  1304.— V.  77.  p.  145,  454,  2101,  2393. 

Iron  Steamboat.— Seepage  527. 

JeflTerson  &  Clearfield  Coal  &.  Iron.— See  8upp.,  Apr.,  1903. 

Kansas  City,  Mo.,  Gas  Co.— Organized  In  April,  1897,  in  Mis 
Bourl  and  acquired  all  the  property,  franchises,  etc.,  of  the  Kansas  City 
Gas  and  Mi-Bouri  Gas  Co's.  Capacity  of  4,000,000  cubic  ieet  a  day. 
Capital  stock,  $5,000,000:  par,  $100.    Bonds  outstanding,  $4,087,000 

Sold  58,  due  April  1, 1922,  subject  to  call  at  105.    Interest  is  payable 
.  A  O.  at  N.  Y.  office  of  Guaranty  Trust  Co.  or  M.  A  N.  in  London 

Report  for  year  ending  April  30,  1903,  V.  76,  p.  1405.  Net,  $38^,943; 
int.,  $197,114;  bal.,  $189, 829.  Pres,  Hugh  McGowan.— (V.76,  p  14«>6.) 

Kings  County  Electric  Liglit&  Powder.— This  company,  own- 
ing a  new  power  station  on  the  water  front  in  Brooklyn,  and  other 
property  in  that  borough,  acquired  in  1898,  per  plan  in  V.  67.  p.  482, 
the  entire  $5,000,000  capital  stock  of  the  Edison  Electric  Illuminating 
Co.  of  Brooklyn,  thus  uniting  all  the  electric-lighting  business  in 
Brooklyn— See  V.  69,  p.  177.  957;  V.  70,  p.  483. 

Secdbities.- The  $5,176,000  purchase  money  bonds  are  secured 
by  deposit  of  $5,000,000  Edison  stock  in  trust,  by  a  second 
mortgage  lien  on  the  Kings  County  plant  as  now  owned  or  hereafter 
acquired,  and  by  $1,000,000  cash  guaranty  fund  to  be  invested  in 
•ecurities  approved  by  the  committee— see  V.  67,  p.  482, 1309.  As  to 
Edison  Co.'s  consoL  mort'ge.  see  V.  67.  p.  482,  842;  V.  71,  p.  493,  868. 

The  stockholders  voted  on  Mar.  18,  1903,  to  increase  the  stock  from 
$2,500,000  to  $5,000  000,  $1,250,000  of  the  new  stock  being  suhscrioed 
by  stockholders  at  par  one  half  payable  Mav  1  and  the  balance  Nov. 
1,1903  making  the  amount  outstanding  $3,750,000.  V.76  p.  ti57.708 

DIV8.— June,  1900,  to  Mar., 1903,  lis%  quar.;  '03,  June,  2%;  Sept., 2%; 
Dec,  2%. 

EAKNDfGS.—StatementforcaL  year  1902  In  V.76.  p.   108*,  showed: 
Net  earolngs  of  Edison  Co.  under  lea8e,$338,498;  interest  from  i  vest- 
ments, etc.,  $47,046;  div.  on  stock  (6  p.  c),  $150,00  >:  bal.,  sur.,  $235, 
44.    Pres.,  A.  N.  Brady;  Treas.,  A.  N.  Nielsen.    (V.  77,  p.  122tt.) 

KnlckerbockerlceCo.  ofChicago.— V.76,p.380;  V.77,  p.  254. 

Lackawanna  wteel  Co.— Organization.— Incorporated  in  New 
York  on  Feb.  15, 1902,  as  successor  of  Lackawanna  Iron  A  Steel  '  o.. 
to  extend  the  field  of  its  operations.    V.  74,  p.  382,  429;  V.  77,  p.  203  ~. 

The  properties  (see  v.74,  p.  1142;  V.  76,  p.  161.  437;  official  state- 
ment. V.  77,  p.  34)  are: 

(1)  Plant  unoer  construction  at  West  Seneca,  near  Bufialo,  N.  Y.,  to  manu- 
facture plate  and  all  classea  of  stractural  steel  and  otber  materia  s  In  addi- 
tion to  steel  rails  and  billets,  to  have  a  capacity  of  not  less  than  l.v:50,no  tons 
ot  finished  product  per  annum;  (2)  ore  properties  In  Minnesota.  Michiaan, 
Wisconsin  and  New  York,  stated  to  have  5a.000,000  tons  of  or(»  in  sight;  (.3) 
21,''i;0  acres  of  bl'uminous  coal  lands  (owned  in  'ee)  in  Pennsylvania,  blast 
furnaces  at  Colebrook,  Pa.,  and  coke  ovens  at  Lebanon.  Pa.,  an  interest  in  the 
Cornwall  KR.  and  Ornwall  Iron  Co..  the  last-nampd  beir.j;  leased,  and  about 
one  ibird  of  the  stock  of  the  Cornwall  «  Lebanon  RR 

A  rail  mill  with  capacity  of  350,000  tons  yearly  was  placed  in 
operation  Oct.  21, 1903.    V.  77,  p.  1297. 

Stock.— Stock  authorized,  all  common.  $60,000  000;  parot  shares 
$100;  of  this,  $19,971,400  is  outstanding,  full  paid,  and  $28.6t>0  is 
held  for  exchange,  share  for  share,  for  Lack.  I.  A  S  st  ick;  $15.<i00,000 
subscribed  for  by  stockholders  in  Feb.,  1902,  is  80  p.  c.  paid  in,  and 
f  20,000.000  is  reserved  to  retire    convertible  bonds.    V.  76,  p.  869 

Bonds.— The  first  mortgage  gold  5s  of  1903  ($20,000,000  authorized 
issue)  are  secured  by  a  first  lien  on  the  West  Seneca  plant  and  the 
stocks  of  other  corporations  owned.  They  are  redeemable  at  the 
company's  option  at  107'2  and  interest  to  Apr.  1,  1906,  on  60  days' 
notice,  and  convertible  loto  stock,  dollar  for  dollar,  at  par  it  not  so 
redeeme  t,  at  the  holder's  option  at  anv  time  between  Apr.  1,1906, 
and  Apr.  1, 1H15.  V.  76,  p.  437.  Of  the  bonds,  $(5,000,000  has  been 
subscribed,  the  remaining  $5,000,000  being  issuable  after  Jan.  1, 
1904,  for  not  over  two  thirds  ot  cost  of  additions.    V.  77,  p.  34-. 

There  are  also  outstanding  $1,775,'  00  Lackawanna  Iron  A  Steel 
SOyear  5s  due  Feb.  1.  1926,  Farmei  s'  Loan  &  Trust  Co.,  trustee,  cov- 
ering property  in  Pennsylvania     V.  76,  p.  385. 

Officers.— Chairman  of  Board,  Walter  Soranton;  Pres., ; 

Treasurer,  J.  P.  Higglnson;  Secretary,  John  W.  Farquhar,    New  York 
office,  100  Broadway. 

DIRECTORS.— J.  J.  AlbriRht,  0  Lcdyard  Blair,  B.  H.  Buckingham,  Warren 
Delano  Jr..  G.  R.  Fearing  Jr.,  B.  .s.  Gumu<!sg,  Edm  iid  Haves,  Adrian 
Isxlin  Jr.,  Samuet  Mather,  J.  G.  McCuUouBh,  U.  u.  Mills,  Moses  Tavlor  Pyne 
Walter  Serai  ton.  James  Speyer  H.  A.  C.  Taylor,  Mos'-s  Taylor.  H  McK 
Twombly,  Cornelius  VauderblU,  Robert  B.  Van  CortlanJt,  Uenry  Waiters. — 
(V.  76.  p.  1411;  V.  77,  p.  ;J4.  1«».  laZf,  1297,  203  ;  V.  7b.  p.  5i),  1.  6.) 

Laclede  Gas  Llglit.— Organization.— Incorporated  In  1857,  and 
In  1889  secured  control  of  all  the  other  gas  companies  in  St.  Louis.  In 
1896  the  price  of  gas  was  reduced  from  $1  18  to  $1  per  1,000  feet  for 
Illuminating  and  80  cents  for  fuel  gas.  Suits  V.  66. p.  760;  V.  70. p.  534. 

In  1903  North  Amer.  Co.  acquired  control,    V,  7G,  p.  482,  545,  922. 


STOCK.— Preferred.  5  p.  o.  cum..  $2.500  000:  common,  $9,500,000 
authorized;  outstanding,  $8,500,000;  par  of  shares  $100. 

D1V8.—    )  '90.  '91.  '92.  '93.  '94.  '95  to  Dec.  '97.  '98.  '99.  '00.  '01.  '02.'03 
Pt.b%omnA2\'     0      5      5     6     7  (S^a  semi-an.)   8      5      5      5     5     5 
Com.,p.  c.  )0         0000  0  334444 

Bonds.- See  application  to  Stock  Exchange  In  V.  49,  p.  657. 

Annual  Report.— For  year  1902  net  earnings  were  $1,153,578;  1b 
1901,  $1,034,870;  N.  Y.  office.  30  Broad  St.— (V.  76,  p.  544.  922.) 

Lelilgli  Coal  &  Navigation.— Owns  canal  from  Coalport  to  Eas- 
ton,  Penn.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles. 
Also  owns  Lehigh  A  Susquehanna  Railroad,  Phillipsburg,  N.  J.,  to  Union 
Junction,  Pa.,  105  miles,  with  branches,  60  miles,  and  leases  for  999 
years  Nesquehoning  VaUey  Railroad,  17  miles ;  Treskow  RaUroad,  7 
miles;  other  lines,  17mile8 ;  total,  206mile8,  of  which  115  miles  double 
Cracks ;  but  all  these  roads  are  leased  for  999  years  from  1871  to  Central 
of  New  Jersey  RR.,  rental  being  33 13  per  cent  of  gross  eariungs,  with  a 
minimum  rentalof  $1,414,400.  Delaware  Oiv.Oonai is  leased  for  99  years 
troml866  at  interest  on  the  bonds  and  4  p.  o.  on  stock,  paid  as  rental. 

Stock.- In  Nov.,  1902,  $1,436,665  new  stock  was  sold  to  provide 
for  Improvements  and  working  capital.    V.  75,  p.  1034. 

Bonds. —General  M.  of  1884  covers,  subj.  to  prior  bands,  7,460  acres 
ooal  land,  48  miles  canal  and  161  miles  railroad;  bonds  are  reserved  to 
retire  all  prior  issues.    Ground  rents  and  mortgages,  $119,622. 

As  to  collateral  trust  bonds  of  1895,  see  full  statement  in  V.  61,  p.  154. 

For  mortgage  of  1898,  see  V.  66,  p.  1139  (under  "Del.  Dlv.  Canal"), 
also  V.  67,  p.  125;  $2,085,000  were  issued  Julv  1»  1898,  by  the  trustee 
to  retire  $480,000  Del.  Div.  Canal  Os  and  for  other  purposes,  and 
$200,000  additional  in  July,  1902,  for  property  acquired;  of  the  total 
issued  $50  soOO  In  Jan.,  1903.  were  reserved  in  the  treasury  to  pro- 
vide for  floating  debt  and  working  capital.    V.  70.  p.  428. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Leh  A  Hud.  River  By.  gen.  5s,  prln.  and  int.    V.  67,  p.  788. 

Divs.  smce  1889  /   '91  '92  '93  '94  '95  '96  '97  '98  '99  '00  '01  '02    1903 
Percent 5     5    5J3    6    4i24     44      4     45ia6     5        6 

ANNCTAL  Report.— As  to  earnings  in  1903,  see  V.  76,  p.  1304.  Re- 
port for  1902  was  In  V.  76.  p.  540.  Coal  prodaoed  in  1902, 1,112,127 
tons;  1901  1,!  05,495  tons;  1900,  2,098,890  tons. 

Tear  ending  Dec.  31.        1902.  1901  1900.  1899. 

From  railroads $1,819,276  $2,157,088  $1,926,175  $1,878,224 

Canals ..def77,036      def.9,077  10,734  7,403 

Vet  profit  on  Leh.Coal..      393,349        201,096        500.462        139,060 
Miscellaneous    217,510        225,822        186,339        179,435 


Total  receipts $2  353,098  $2,574,929  $2,623,709  $2,204,123 

int.,rentals,taxe8,  Ac. .$1  354,595  $1,325,365  $1,317,799  $1,299,610 

Dividends (5)717,232  (6)860,799(5ifl)789,066  (4)573.866 

Balance 8r.281.172  8r.388,764  sr.  516.843  sr.  330,647 

Sinking  fund 4*^,636  87,077  97,576  83,802 

Depre'n  and  damage  . .       222,55i        100,000        100  000  

-(V.  75,  p.  1034;  V.  76,  p.  161,  438,  640,  1304.) 

Leliigb  &  W^ilkesbarre  Coal.— See  Central  RR.  of  New  Jersey. 

Madison  Square  Garden.— See  page  f  27. 

manliattan  Beacli  Hotel  &  Land  Co.— See  page  527. 

Rlanntacturerfe'  Light  &  Heat  Co.— See  page  527. 

marsdeu  Co.— See  page  527 

jnaryland  Coal  Co.— Controls  6,000  acres  of  land  in  Alleghany 
*nd  Garrett  counties,  Md.  Stock.— Preferred  as  in  table,  and  in  addi- 
tion old  common,  $11,100,  and  treasury  stock,  $103,895.  Produced 
373.398  tons  in  1902;  415,304  tons  in  1901.  Surplus  earnings  In 
1902  over  Interest,  etc.,  were  $288,797;  in  1901.$253,672;  in  1900, 
$140  335;  dividends  m  1901  (5^  p.c)  $103,653;  sur  foryear,  $150,019. 

Dividends- > '93.  '94.  '95    '96.  '97.    '98     '99.  '00.  '01.  '02.  1903. 
New  pf.,  P.O.  5  2ifl    313    41a      5       4       4       7^i     5     5»a     7      8>a 
In  1903,  July.  3^,  incl  1  extra;  Deo.  31,  5,  incln.  2^  extra;   V.  77, 
p  228J.— (V.  75,  p.  1305;  V.  77,  p.  2283.) 

massacliusetts  Gas  Companies.-ORGANiZATiON— A  voluntary 
association  formed  in  October,  1902,  as  successor  of  the  New  England 
Gas  &  Coke  Co.,  reorganized  without  foreclosure  per  plan  in  V.  74,  p. 
1311.  Operates  400  by-product  coke  ovens  at  Everett.  Mass.,  and 
200  additional  ovens  are  to  b«  completed  by  1905.  (V  "Op.  463;  V.  77, 
p.  199.).  The  gas  there  produced  (over  8,000,'  00  cubic  feet  daily) 
Is  enriched  and  distributed  for  consumption  in  Boston,  through 
the  following  co's,  of  whose  stock,  etc,  the  amounts  named  are  owned: 

Total  1.  twe.  Owned, 

New  England  Gas  &  Coke  (new  co.)  8took.^l7,500,000        $17,500,000 

do  do  bonds 8,<'00000  8,000,000 

Brookline  Gas  Light  stock ..: 2,000,  )00  1,998,600 

"         certificates  of  indebtedness.      ..    1,615,000  *1,615,000 

Dorchester  Gas  Light  stock  (V. 71, p. 887)..       519,600  517,600 

Jamaica  Plain  Gas  Light  Co.  Stock 250,0uu         say  225,000 

Massachusetts  Pipe  Line  Co. (V.67,  p.  275)    1,000,000  1,000,000 

xSouth  Boston  Has  Light  stock 440,000  X438,300 

xRoxbury  Gas  Light  stock 600.000  x«9,300 

X  Boston  Gas  Light  stock 2,500.000  x2.497.000 

xBay  State  Gas  of  Massachusetts  stock..    2,000  000  x I  999,300 

*  Brookline  Gas  Light  Co.  has  $1,000,000  5  p.  o.  bonds  held  by  the 
public.    V.76,  p.  161.     X  Involved  in  Bay  State  Gas  Co.  litigation. 

In  1903  (per  V. 76,p.50,  106,161.  386)  purchased  at  foreclosure  the 
stock  deposited  as  security  for  the  Boston  United  Gas  bonds,  of  the  Bay 
State  Gau  Co.  of  New  Jersey,  and  so  controls  all  the  gas  companies 
operating  in  Boston.  t)n  Dec.  10,  1903,  the  Boston  Conoli'iated  Gas 
Co.  was  incorporated  with  $10,000  capital  stock  as  a  consolidation  ol 
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National  Biscuit— Com  mon  stock,  $30,000,000 

Pref .  stock,  7%,  cum.,  $25,000,000.  For  bonds  see  teyt 
National  Oarbon — Common  stock,  $5,500,000 

Preferred  stock,  7  per  cent,  non-cum.,  $4,500,000 

Nat'l  Enamehiiff  <f  ainmpi.ng — Com.  stock,  $20,000,000.. 

Pref.  stock  (as  to  assets),  7  p.  c,  cum.,  $10,000,000... 

1st  luort.,  g  .  $2,500,000  auth.,  ho  payable  y'rly.SSt.. 
National  Fire  roofinu  -Com.  stock,  $5,500,000 

Pref.  stock.  7  per  cent,  non-cum.,  $10,000,000 

National  G/as«— Stock,  $4,000,000 

Preferred  stock,  7  per  cent,  non-cumulative 

Ist  mort.,  gold,  $200,00<),  payable  Nov.,  yearly.UPl.c* 

General  mort.,  $2,50*  ,000,  g.,  s.  f .,  d'rn  at  105  UPl  o* 
Natwnal  Lead  Oo.— Stock,  common,  $15,000,000  auth'd.. 

Preferred  stock  (7  per  cent,  cum.)  $15,000,000 auth 

Newark  OonsoL  'Va«— Newark  Gas  IstM.,  $4,000,000 

Consolidated  mortgage,  $10.000,000 c* 

N.  Eng.  Ontton  Yarn    Pf.  st'k,  ($2,000,000, 6%  non-cum.) 

let  M..  $6,500,000,  gold,  s.  f.  sub),  to  call  at  llO.NB.o* 
New  Enoland  Qas  <e  Oo/ce— See  Mass.  Gas  Companies. 
New  England  Telepkone  <£:  Te^eo.— Stock,  $30,000,000..  . . 

Bonds,  Ser.  3,  4  &  5,  $500,000  ea.,  caUaft.lO  yrs.  at  102 

Bonds.  Series  6.  7,  &  8,  $500,000  each,  not  subj.  to  call 

Bonds,  $1,000.<»00  (text) 

New  iork  Air  Brake^BXodk,  $10,000,000 


Date 

of 
Bonds 


1901 


1899 
1901 


1895 
1898 

1899 


1891-3 

1895-9 

1900 


Size,  or 

Par 
Value. 


$100 

100 

100 

100 

100 

100 

1,000 

50 

50 

50 

50 

1,000 

1,000 

100 

100 

1,000 

100 

1,000 

101 
1,000 
1,000 
1,000 

100 


Amount 
Outstanding 


$29,236,000 

24,304,500 

5,500,000 

4,500,000 

15,591,800 

8,546,600 

2,000.000 

4,500,000 

8.0t)0,000 

2,250.000 

1,650,000 

1,200  000 

1 ,300,000 

14,905,400 

14.904,000 

4,000.000 

5,832,000 

2,000.000 

5,263,000 

21,616,700 
1,500,000 

•  1,500,000 
1,000.000 
8.012,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  in  1903 
7  in  1903 


7  in  1003 
4  in  1903 
7  in  1903 
5  g. 
See  text. 
7  in  1903 


6g. 

1  in  1900 
7  in  1903 

5  g. 


5g. 

6  in  1903 

6 

5 

4 
8  in  1903 


When 
Payable 

Q.-J.  15 
Q.-F. 


Q.-F.  15 
Q.-J. 
Q.— J. 

M.  &    S. 
Q.-P. 
Q.— J. 


M.  &  N. 
M.  &  N. 
March. 

Q.— M. 

(i.-J. 
J.   &  D. 


F.   &  A. 

Q.-F. 
A.  &  O. 
A.  Jk  O. 
J     &   J. 

Q.-J. 


Where  Payable,  and  by 
Whom. 


i<t»wt»— iTinol- 

pal,When  Due. 
Slocks— Last 
Dividend.  % 


Chicago  &  New  York, 
do  do 


Jan.l5.'04, 1% 
Nov.30,'03,l\ 


Company's  office. 
N.  Y.,  Colonial  Tr.  Co. 

do  do 

St.  L.  Tr.  Co.,  St.  Louis 

Checks  mall-  d. 

do  do 


Feb.15,'04,1% 
Jan.  I, '04,1% 
Jan.  1,'04, 1\ 
Sept.  1,  '04, 11 
Aug,25,'03,li« 
Jan.25,'04,l\ 


Mellon  &  Sons  Bk,  Pitts. 

do  do 

N.  Y.,  100  William  St. 

do  do 

Newark. 

N.Y.,41  Wall  &  Newark. 


Bost.,  N.  Shawmut  Bk. 

Boston,  119  Milk  St. 
Boston.Bank  of  Repub, 
Bost.,  Nat.  Bk.  Com'rce 
Bost.,  Nat.  Bk.  Com'rce, 
Office,  66  B'way.  N.  Y. 


1904  to  1909 
Nov.  1,  1921 
Moh.1,'00,1% 
Deo.  15  '03,  X\ 
Apr.  1,  1944 
Deo.  1,  1948 


Aug.  1,  1929 

Nov.l4,'03.1ia 
Apr.,  1906  7-8 
1915,'16«fe'19 
Jan.  1,  1930 
Jan.15,'04.2% 


the  controlled  properties,  but  It  has  been  agreed  not  to  merge  without 
giving  six  days  iiotice  to  the  receiver  of  the  Bay  State  Gas  Co.  or  to 
divide  the  earnin  oof  the  four  Addicks  companies  (marked  with  an 
"x"  in  prec-  rtlni^  tabln)  without  fllins;  a  bond  to  protect  his  interests. 
V.  76,  p.  1304;  V.  77,  p.  199,  2342;  V.  78,  p.  106. 

Stock.— Common  stock  authorized,  $25,000,000,  all  outstanding; 
pref.,  4  p.  c.  cum.,  $25,000,000,  bein< increased  from  $15,000,000  each 
in  Jan  ,  1903,  to  acquire  stocks  of  additional  gas  cos.    Sea  above. 

Dividends.    On  pref.  in  1903,  4  p.  c;  J.  &  D. 

Contract— Contract  with  the  Dominion  Coal  Co.  V. 75,  p.  1257. 

Report.  Report  for  9  mos.  ending  June  30,  1903,  with  balance 
sheet,  was  in  V.  77.  p.  1^28,  showing:  Dividends  and  interest  received, 
$755,11  ;  oue  seml-an.  div.  on  pref.  stock  (2  p.  c),  ^500,000;  expenses, 
$10.721 ;  bal  ,  sur  ,  $244,396;  total  undivided  earnings  of  all  constitu- 
ent companies,  $734,764. 

Oi-FiCERS,— President,  C.  Minot  Weld;  Treasurer,  Wallace  8.  Draper; 
Secretary,  John  C.  Klce.  The  Old  Colony  Trust  Co.  is  transfer  agent 
and  the  M  ssac*  useits  Trust  Co.  registrar. 

Tbdstkes  -  Chanes  FraDCis  Adams.  2d;  Walter  Cabot  Baylt,es.  Samuel  Carr, 
Robert  Clarei  <e  Pruvn.  JoH«-ph  Balllster  Russell.  Frederich  Elmer  >now,  Thas. 
Augustus  Stone,  Albert  Strauss.  Chrintopher  Minot  Weld.  K<'bert  Winsor  — 
(V.  76,  p.  6  4,  10>'H.  1304,  135-1;  V.  77,  p.  39,  IWl*,  254, 1228,  21"!,  2342;  V.  '8,  p.  lOB.) 

Mergreiithaler  L-lnotype.— Listed  in  1898.  Report  for  1902-03 
to  V  77,  p.  1744,  showed  total  net  profits,  $;?,323,633;  dividends 
(15  p  0),  $1,500,000.    Statement  as  to  rival  oo's,  V.  67.  p.  371. 

DIVIDENDS.  >  lrt94    '95. '96.    *97.    1898  to  1900.    1901,    1902.    1903. 

Percent.  <     3      lOsi  16    le^a       20  y'rly.  1319       15         15 

In  1M02  and  1903.  2^  p.  o.  quarterly  (Q.-M..),  and  in  Dec,  5  p.  c.  ex- 
tra.—(V.  77,  p.  1297.  1744,22-3.) 

mexloaii  TeleKraph.— Company  organized  in  1878  under  laws  of 
New  York  State.  Has  a  cable  from  Galveston  to  Tamplco  and  Vera  Cruz, 
738  miles  ;  land  line.  Vera  Cruz  to  Mexico  City,  267  miles.  Also  dlrecl 
cable  from  Galveston,  Texas,  to  Coatzacoaloos,  Mexico,  825  mUes,  dup 
Uoating  the  Mex.  Tel.  and  Cen.  &  So.  Am.  Co.'s  Gulf  cable  system.  Owns 
2,125  shares  of  the  Central  <fe  So.  Am.  Telegraph  *^o.,  which  see. 

Dividends— In  1882  to  1886,  inclusive,  8  per  cent  yearly;  from  I887 
to  Jan.,  1904.  both  inclusive,  at  rate  of  10  p.  o.  per  annum  (2^  Q  r.) 

Earnings.- Report  for  year  ending  Dec.  31.  1902,  was  In  V.  76,  p. 
970,  showing  gross  earnings  $456,006;  net,  $349,194  divs.,  $191,260. 
J.  A.  Scrynjser,  Fres.,  66  B'way,  N.  Y.— (V.  76,  p.  970.  1358. 

Mononeah>-la  River  Conctol.  Coal  &  Coke  Co.— See  p.  527. 

ITIoutreal  Lltiht  Heat  dc  Power  Co.— See  page  527. 

Mount  Veruon-Woodberry  Cotton  Duck  Co.— See  United 
States  Cotton  Duck  Corporation. 

Natloual  Aoplialt  Co.— See  General  Asphalt  Co. 

National  Blfccult.— Organized  In  1898  and  purchased  N  Y.  Bis.Co.* 
Am. Bis.  &  Mfg  Co.,  etc.— V.  66.  p.  288,  901;  V.  71,  p.  345;  V  77,  p.  92- 

Dividends— On  pref..  In  1898,  5^4  p.  c:  1899,  to  Nov.,  1903,  7  p.  o 
(1%  Q-F).    On  com.,  Jan.,  '99,  to  Jan.,  1904,  iucl.,  4  p.  o.  (1  p  c.  Q-J) 

BoNDS.-These  InclU'  e  N.  Y.  Biscuit  Urst  6s(M&S.),dueMar  ,  1911, 
$804,000;  Am.  Biscuit  &  Man.  1st  68  (F&A.),  due  Aug.,  1910,  $545,- 
000,  and  $35,000  Ss  due  $5,000  yearly  In  October.    V.  67,  p.  274, 

ANNiAL  Report.  Report  for  year  ending  Jan.  31, 1903,  was  In  V. 
76,  p.  43/,  showing:  Sales  for  year,  $40,221,925;  net  proflt,  $3,689,- 
338;  dividends.  7  p.  c.  on  pref.  and  4  p.  o.  on  common,  $2,849,951 : 
bal.,  sur.,  $839,387.  President,  Benjamin  F  Crawford;  Sec,  F.  E. 
Bugbee;  Asst.  Treas.,  J.  A.  Lewis.— (V.  77,  p.  92,  352,  952.) 

National  Carbon  Co.— Obgasization.— Incorporated  in  New 
Jersey  on  Jan.  16,  1899.  V.  68,  p.  85,  130.  Dividends  on  pref.  July 
15,  1899,  1%  p  c;  Oct.,  l%p.  c;  1900,  Jan.,  1%  p.  c;  Mar.  15,  l%p.  c. 
Dividend  period  changed  in  Feb.,  '00,  to  Q.-F.  15;  May  '00  to  Feb.,  '04, 
14j  p.  c.  quar.  Report  for  year  ending  Jan.  31,  1903,  with  bal.  sheet, 
In  V.  76,  p.  47W,  showed:  Net  earnings,  $594,371;  dividends  (7  p.  o.) 
on  prelerred,  $31'-,000;  depreciation, etc.,  $256,637;  bal.,  sur., $22,734, 

Pres.,  James  Parmelee;  Treas.,  H.  E.  Hackenberg;  Sec,  H.  J.  Da  vies. 
Main  office,  Cleveland.— (V.  74,  p.  476;  V.  76,p.  479.) 

Naiiontil  Fuamellng  &,  Stamping.— See  page  528. 

Na*i«>nal  F  r«-pro»,ang  Co.— Incorporated  in  1889;  name 
changed  in  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co,  Controls 
29  plants  adjacent  to  various  cities  between  Boston  and  Chicago,  over 
4,0tJ0  acres  ol  coal  and  clay  lands,  patent  rights,  e'c.  Manufactures 
porous  terra  cotta,  lireprooUng,  hollow  tile,  building  blocks,  etc. 
Piopenies  owned,  see  V.  72,  p.  296,  1191;  V.  76,  p  651.  Production 
In  1902  750,000  tons,  to  be  increased  in  1903  to  about  1,000,000  tons. 

Stock,  Etc.— <  oujmon  stock,  $5,500,000;  pier.,  7  p.  c.  non-cum., 
$10,0011,000;  amounts. outstanding,  see  table  above;  par  of  shares,  $50, 
In  May,  19(i3,  authorized  stock  was  increased  by  $2,000,000  preferred 
and  $1,000,000  common,  the  new  stock  to  be  allotted  as  required.  V. 
76.  p.  482.  651.    Mortgages,  $44,469. 

DiviuENDS,-Ou  preferred.  Oct.,  1900,  to  Jan.,  1904,  both  Inclusive. 
7p  c.  seHrly  (paid  Q.-J.).  On  common.  May,  1901,  to  Nov.,  .^02,  5 
p.  o.  yearly  (Q  -P.);  in  i903,  Feb.,  l**  p.o  ;  May,  m  p.  c;  Aug..  11^%; 
in  No^ ..  190  <, dividends  were  passed  for  the  present;    V.  7  ■ ,  p.  2038. 

Report —Report  for  year  ending  Dec.  31,  1902,  in  V  76,  p.  651, 
shewed  :  Net  earnings,  $1,126,968;  dividends  (5  p.  c.  on  common  and 
7  p  c.  on  pref  i,  -6554,784;  balance,  surplus,  $572,184. 

GKFiCERS  -Chairman,  D,  F.  Henry;  President,  W  D.  Henry;  Treas., 
wm  H.  Grwham:  Secretary,  C,  G.  Jones.  Directors  (Feb  ,  1903),  V.  76, 
p.  482   Office,  Krick  Bldg.,  Pittsburg,  Pa.-  (V.  77,  p.  254,  2038.) 

National  <;lai»H  Co.— Organization.- Incorporated  in  Pennsyl 
vania  on  July  5,  1899,  as  a  consolidation  of  tableware  manufacturing 
interests.  V.  69,  p.  61,  1015.  Present  capacity,  678  pots.  For  8  outside 
concerns,  capacity  280  pots,  see  V.  69,  p.  1015. 


Stock,— In  1903  $1,650,000  seven  per  cent  non-cumulative  pref. 
stock  was  subporibedfor  at  par,  $875,000  being  paid  ia  cash  and  the 
balance  by  surrender  of  $775,000  of  old  (common)  stock.  V.  75, 
p.  1357;  V.  76,  p.  438. 

Bonds,— First  mortgage  uonas  of  1899  are  payable  $200,000  yearly 
Nov.  1 ,  in  numerical  order  beginning  with  number  one,  at  Pittsburg.  Of 
the  general  mortgage  bonds  dated  Nov.  1,  1901,  $1,800,000  were 
reserved  to  replace  the  first  iLortgage  bonds  (including  the  $200,000 
retired  Nov.  1,  1901),  the  remainder  for  improvements.  They  may 
be  called  at  105  on  30  days' notice  forattnking  fund,  which  Is  to  receive 
5  p.  c.  of  the  earnings  yearly.    V.  73,  p.  239,  348, 618  ;  V.  75,  p  1357. 

Officers. -President,  Frank  L.  Stephenson;  Vlce-Pres.,  A.  W.  Her- 
ron.  Pittsburg;  Secretar,  Addison  Thompsony;  Treas.,  Myron  L.  Case. 
Office,  Pittsburg,  Pa.-(V.  75,  p.  1357;  V.  76,  p.  438.) 

National  Lead  Company.— Organization.— organized  under 
r.he  laws  of  New  Jersey  on  Dec.  7, 1891.  It  controls  extensive  plants 
In  different  States  for  manufacture  of  white  lead  and  other  products. 
In  Aug..  19(  0,  the  St.  Louis  Smelting  &  Refining  Co..  whose  stock  Is 
owned,  filed  a  mortgage  to  secure  $1,000,000  five  per  cent  bonds,  due 
1, 19^0,  but  subject  to  call  in  1905;  int.  pa.\able  J.  &  D  ;  Mercantile 
Trust  Co  ,  N.  Y.,  trUMtee:  of  these,  $50,000,  which  ar«i  guaranteed,  are 
outstanding;  V.  72,  p.  390  In  Apr.,  1903,  the  SierliLg  White  Lead 
Co.  of  Pittsburgh  was  acquired     V.  76,  p  1088 

Securities.- The  preferred  stock  is  entitled  to  7  p.  c.  per  annum  ou- 
tnulatlve.  Seeeditorial  of  May,  1893,  Supplement,  and  V.  60,  p.  349. 

Dividends.—  {  1892.  '93.  '94.  '95.  '96.  '97.  1898  to  1900.  Since. 
Common,  p.  c.  i  0  2  3  1  0  0  1%  vearly.  None. 
Preferred,  p.  c.    7  per  cent  yearly  (1%  Q-M  to  Dec,  1903,  inclusive). 

ANNUAL  Report,— 1  he  annual  report  for  1902  in  V.  76,  p. 
432,  showed:  Net  earnings,  $1,202,514;  dlvi  lends  on  preferred,  $1,- 
043,280;  balance  for  year,  surplus.  $159,234.  In  1901,  net,  $1,112,140. 

DIRECTORS.- W.  H.  Thompson,  E.  C.  Goshom,  F.  W.  Rockwell,  L.  A. 
Oole,  R  R.  Colgate,  A.  P.  Thompson.  Wm  W  Lawrencn.  J.  A.  Stevens, 
George  O.  Carpenter,  Edward  F.  Beale,  R.  P.  Rowe,  Walter  Tufts  and 
Charles  F.  Wells.  Pres.,  L.  A,  Cole;  Charles  Davison,  Sec;  Wm.  W. 
Lawrence,  Treas.    N.  Y.  office.  No.  100  WUliam  St.— (V.  76,  p,  1088.) 

National  Salt  Co.— See  page  528 

Nat.  Starcb  Co.— See  Com  Products  co.;  V.  74,  p.  9,71,  330,  382. 

National  Sugar  Keflnlng<— See  page  528. 

Newark  Consolidated  tias.— See  Street  Railway  Supp. 

Ne^v  Central  Coal  (OTd.).— Owns  coal  lands  in  Allegheny  County. 
Maryland.  Tons  mined  in  1898,  203,677;  206,262  In  1897,  188.453 
In  1896,  201,826  in  1895,  and  151,002  tons  In  1894 ;  net  profits, 
in  1898,  $37,397;  in  1897,  $32,006;  in  1896,  $23,018.  N.  Y.  office,  1 
Broadway.  In  1898  reduced  the  stock  from  $5,000,000  to  $1,000,000 
and  shares  from  $100  to  $20.  V.  66,  p.  901,  1140;  V.  64.  p.  616, 
DrviD'DS.—  )  '87.'88.'89.'90.  '91-'94.  '95-'97,  '98.  '99,'00.'01.'02  '03 
Since  '86  p.  c.  S    1     1     0     0         1  0         2      4     2    0     0  Mar.,2 

—(V.  67.  p.  29;  V.  71,  p.  700;  V.  76,  p.  334,  1196.) 

New  England  Cotton  Yarn.— A  consolidation  of  9  yarn  mUls 
of  New  Bedford.  Fall  River  and  Taunton.— V.  69,  p.  28,  81,  181;  V.  70. 
p.  587,  1294.  Total,  620,000  spindles.  V  71,  p.  345;  V,  73.  p.  443.  In 
corporated  in  M.ts8achusetts  Nov.  27,  1903,  as  successor,  per  plan  in 
V.  77,  p.  40,  149,  20'>,  of  the  New  Jersey  company  of  the  same  name; 
V.  77,  p.  2161. 

Securities.- Stock  authorized,  common,  $3,900,000;  pref.  (as  to 
assets  and  accrued  div.  and  subject  to  redemption  after  Jan.  1. 1904, 
at  $140  per  share  and  accrued  dividends),  n  p.  c.  non-cum.,  $2,000,- 
000.    As  to  sinking  fund  for  bonds,  see  V  77,  p.  2161. 

The  net  earnings  of  predecessor  company  over  all  charges  for  four 
years  averaged  over  $700,000  yearly,  which  on  the  basis  of  fixed 
charges  of  the  new  co.  would,  it  is  stated,  mean  surplus  earnings 
(overcharges)  of  $840,000  per  annum,  ap  licable  to  sinking  fund 
and  renewal  payments  and  dividends  on  stocks. 

Report.- Balance  sheet  of  June  27, 1903,  of  old  co.  was  in  V.  77,  p. 
348. 

Pres.,  C.  Minot  Weld.  Directors.  Deo.,  1903,  V.  77,  p.  2162.— (V.  77. 
p.  348,  352,  513,  2161;  V.  78,  p.  102.) 

New  England  Telephone  &  Telegraph.— This  company  does  a 
telephone  business  in  Maine,  New  Hampshire,  Vermont  and  Massachu- 
setts  under  license  from  The  American  Bell  Telephone  Co.  On  January 
1, 1903.  it  had  107,608  stations  In  all,  against  91,281  in  1902.  Of  cap- 
ital stock  $12,587,500  is  owned  by  American  Telephone  &  Telegraph 
(Bell)  Co.  V.  70,  p.  40,  The  bonds  are  debentures,  but  are  to  be 
secured  by  any  mortgage  placed  on  the  property.  The  stockholders 
in  1902  subscribed  to  $3,593,200  new  stock  at  par,  raising  amount 
outstanding  to  $21,616,700.    V.  74,  p.  833,  1312. 

Dividends.—  )  1886-93.  1894.  1895.  '96.  '97.  1898  to  Nov  .  1903. 
Percent.       $312  yearly.      4       413       5     513     6   yearly  (1  ijj  Q.-F. 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Report  for  1902  was 
in  V.  76,  p. 1141,  showing  gross  earnings  $6,024,609;  net  over  inter- 
est, maintenance,  taxes,  etc.,  $1,168,769;  dividends  (6  p.o.)  $1,108,726; 
balance,  sur.  lor  year,  $60,043.— (V.  74,  p.  1312;  V.  76,  p.  334,  1141.) 

Newport  dc  Cincinnati  Bridge  Co.— See  Railroad  Cos. 

Newr  York  Air  Brake.— Incorporated  under  laws  of  New  Jersey, 
Works  at  Watertown,  N.  Y,;  capacity.  ."iOO  sets  of  car  brakes  a  day.  In 
April,  1902,  Ru.ssian  plant  was  placed  in  operation.    V   74,  p.  887. 

In  1896  dividend  6  p.  c;  in  1897  and  1898  none;  Oct.,  1899,  to 
Jan..  1904,  incl.,  2  p.  c.  quar.  (8  p.  c.  per  an.).  New  stock,  $1,250,000 
was  issued  in  1899  for  extensions  and  $1,562,500  additional  in  1901. 
V.  69,  p.  181,388;  V.  72,  p.  876.  As  to  patent  litigation  with  West- 
inghouse  Alr-Brake  Co.,  see  V.  69,  p.  181,  442;  V.  70,  p,  636;  V.  73,  p. 
1359;  V.  75,  p.  1358. 
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#or  explanation  of  etAnrnn  headings,  Ao.,  aee  notea  on 

tlrat  paK«  of  tables. 


if.  r.  Dock—'Pt.  Btock,  #10.(HH).000,  ^%,  non  ciiui.  (text) 

iBt  niort..  $13,CKH).CKH).  coUl,  call  at  105  I  i»ni oAr 

JV.  r.  Oa*  Eire.  Liijht  Heat  rf  i'otrfr— .-^oo  Con.-^ol.  Gas. 
y.  r.  dHoboken  Ferry  Co.— 8tock  (*  l,O0O,0(»O)   

Hob.  Fer.,  Ist  cons.  M.,  rt'd.  110  (;}i-i.r>00.000).U»in.O- 

N.  Y.  A  N.  J.  Ferrv,  two  inort*.  (i>tj00,0OO  are  Ist  48).. 

N.  Y.  &  Hoboken  Kerry,  (jeu.  iiiort.,  gold.  ,$^1.000,000.. 
S.  I.  Itxitual  Gas  Light— Bxoi'k  (bonds,  see  Cous.  Gas)  .. 
N.Y.ituluai  rr/.— Mut.  Uii.Tel.  1st  M.,  ir..»ru.,uot  dr'n  Oec 
Few  Tork  dt  Ne\c  Jersey  Telephone— Stock,  $iri,000,000.. 

M.  (uow  1st)  $l,50O.0<)0.K.,8.f.*-20,0O0y'rly.uotdr.A.e* 
NileMHement- I'otKi  Co.— Stock,  ooiimioii.  $5.000,000 

Pref.  stock,  G  %,  cum.,  $3,000,000.  call  In  1911  at  105.. 

Pratt  &  Whitney,  6  i>.  o.  cum.  pf.  stock,  gu.,  red.,  text.. 

XorM  ^mrrwnn— Stock,  $17,000.000 

tfortAic  Gai-L.  <t  Cofcf— (onsol.  (now  1st)  mort.,  gold 

MortKapo,  $2,000.000,  KOld.FC 

Cicero  Gas,  1st  nu  rtiJBKe.ItlC  

Do  Gen. *  ler.  M . ,  $5 ,000,000, g. ,  gu.p.il.KC.O* 
Ohio  <t  Ind.  ]\'ati  <t  Jllum.  0'a«— Stock,  (Bonds  see  text).. 
OtU  A7«rn /or— Stock,  common,  $6,500,000 

Stock,  i>referred,  6  per  cent,  non-cum,  $6,500,000 

Gold  notes,  due  Jan.  1,  yearly  (see  text) 

PcuriTic  Coast  Co.— Stock,  couinion, $7,000,000  (see  text). 

Ist  preferred  stock,  $1,525,000,  5  p.c.  non-cumulative. 

2d  pref.  stock,  $4,000,000,  4  p.  o.  uon-oum.  (see  text) . . 

let  mortgage.  $5,000,000.  gofd.iWIa c* 


Date  I 

of 
Bonds 


81xe,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount      t»-+-  „„, 
Outstaniling     cen? 


1901 

1896 
1896 
1898 

1881 

1890 


$100   $10,000,000 
1500  Ac.    11,580,000 


When 
Payable 


1895 
1898 
1892 
1902 


1897 


1,000 

i.ooo 

100 
1,000 

100 
1,000 

100 

100 

"ido 

1,000 

500 

1,000 

1,000 

100 

"ido 
"ido 

100 

100 

1,000 


3,300,000 
4,100,000 
1.000.000 
3.300,000 
3,500.000 
5,000,000 

12,605,600 
1,304,000 
5.000  000 
2,000,000 
1,225,000 

16,800  000 
250.000 
1,202,000 
500,000 
1,770,000 
9,000.000 
6,r-  50,300 
5,489,500 
1,000,000 
6,738,800 
1,502,800 
3,904,200 
4,446,000 


2  In  1903  A.  &  O. 

4  g.  iF.   <fe  A. 


5  In  1902 

5        I 
4<&5     I 

5  g. 
9  In  1903 

6  »?• 

7  In  1903 

5  g. 

8  In  1903 

6  in  1903 
6  In  1903 
5  in  1904 

6  g. 

i«- 

5  g. 
2  In  1902 
See  text. 

6 

5  In  1903 
5  In  1903 
Sin  1903 
5  g. 


Q.-M. 
M.  &  N. 
.1.  &  J. 
J.  A  D. 
J.  A  J. 
M.  &  N. 
<D.— J.15 
M.  &  N 

Q.-M. 

Q.-F. 

Q.-P. 

Q.-M. 

Q.-J. 

Q.-M. 

Q.-J. 
J.  &   J. 

Q.-M 
eee  text 

Q.-J. 

Q-F. 

Q.-F. 

Q.-F. 

J.    &  D. 


Where  Payable,  and  by 
WTiom. 


N.Y..U.  S.  M.ATr.  Co. 


N, 


N.  Y.,  Oftice  D.  L.  &  W. 
do  do 

do  do 

''Checks  mailed. 

N.  Y.,  West.  Union  Tel. 

Bklyn,81Willoughby8t. 

N.  Y.,  Atlantic   Tr.  Co. 

Checks  mailed. 

do  do 

do  do 

Y.,  30  Broad  Street. 

Eqult.  Xr.  Co..  Chicago, 
do  do 

Merch.  L.  &Tr.,Cli)cago 

Eqult.  Tr.  Co.,  Chicago. 

N.  Y..  Corn  Exc.  Bank. 

N.  Y.  Oflf.,  17  Batt  y  PL 
do  do 

do  do 

N.Y.,Manhat.  Trust  Co, 
do  do 

do  do 

do  do 


pal.When  Due 

Slocks— IjABt 

Dividend. 


Oot.l5,'03, 1% 
Aug.  1,  1951 

Deo.  1, '02m 

May   1,   1946 

Jan.   1,   1946 

May   1,   1946 

Jan.  9,  '04, 4% 

May    1,   1911 

Jhu.15,'04,  2i« 

May    1.   1920 

Deol9,'03.2% 

Nov.l4,'03,lia 

■^ov  14,'03,li« 

Mhp,  1,'04  1% 

Jan.   1,  1915 

Deo.   1,   192« 

July  1,   1922 

July  1,   1932 

June  1,  02  1% 

Apr  15,  '03,  2 

Jan  15,'04. 1J« 

To  1908 

Feb  1,  '04,  II4 

Feb.  1, '04,  1^4 

Feb.  1, '04.  lU 

June  1,  1946 


DiEECTORS.— President,  C.  A.  Starbnck,  66  Broadway;  Vlce-Prest., 
Daniel  Magone ;  Secy,  and  Treas..  John  C.  Thompson;  Asst.Treas., 
C.  H.  Chaffee,  Fred.  Flower,  H.  A.  Rogers,  J.  C.  Young,  Anthony  N. 
Brady,  Thomas  C.Purdy  and  George  B.  Massey.— (V.  75,  p.  1358.) 

Ne^r  York  DockOc— Organization.— Incorporated  in  N.Y.  State 
on  July  18, 1901,  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  Possession 
taken  Aug.  1,  1901.  V.  73,  p.  239.  Owns  water  frontage  in  Brooklyn 
"frontage  of  more  than  2^4  miles,"  of  which  157  feet  leased.  Olfiolal 
statement,  V.  73,  p.  1355.    Projected  tunnel  to  N.  Y.  see  V.  76,  p.  483. 

STdCK  AND  Bonds.— Com.  stock,  $~,000j,0(X);  pref.  5  per  cent  non- 
cumulative,  $10,(>00.000,  all  in  shares  of  $100  each.  Alter  5  p.c.  on 
both  stocks  the  two  stocks  to  share  equally.  Of  the  bonds,  $1,600,- 
000  were  In  the  treasury  June  30, 1903. 

DIVIDEND8.— Div.  on  pref.,  1  p.c,  paid  Oot.,1902;  in  *03,  2  p.o.(A&0). 

Rkpobt.— Report  for  year  ending  July  31, 1903,  with  balance  sheet, 
In  V.  77.  p.  822,  showed:  Gross  earnings,  $1,621,618;  net  over  repairs, 
etc.,  $862,985;  interest  on  bonds,  $460,(K)0;  dividends  (2  p.  c),  $200,- 
000;  balance,  surplus,  $202,985. 

OFFICEBS.— Pres.,  David  H.  King  Jr.;  Vlce-Pres.,  Columbus  O'D.  Ise- 
lln;  Sec,  Edwin  Thome;  Treas.,  George  E.  Spencer.  Office,  8  &  10 
Bridge  St.  (Manhattan).  N.  Y.  Directors.  V,  73.  p.  141. 1114;  V.  75,  p. 
1358.— (V.  75,  p.  610, 1358;  V.  76,  p.  483;  V.  77,  p.  773,  822.) 

Ne^v  York  &  Ea»t  Biver  Ferry.— Owns  the  "Astoria"  Ferry  be- 
tween Astoria^,  L.  I ,  and  foot  of  92d  St.,  New  York,  and  has  three  ferry 
boata.  Capital  stock,  $750,(X)0;  dividends  are  payable  Q.-M. 

DivTDKNDS.-)  '95.   '96.    '97.    '98.    '99.    '00.    '01.  '02.       1903. 

(Q-M)  P.  c      S      3      4       41b       5        5        5^       6      6    Incl.  Sep.,412 

Bonds,  $750,000  Ist  30-year  gold  58  due  Nov.  1, 1922,  Interest  M.-N., 
at  Kings  Co.  Trust  Co.  Directors— William  A.  Nash.  Theo.  F.  Jack 
son,  H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldrldge.— (V.  71,  p.  392.) 

Hew  York*  EastRiver  GasCc— SeeNEwAMSXEKDAMGAsOo. 

New  York  &  Hoboken  Ferry  Co.— Incorporated  Nov.  10, 
1898,  under  the  laws  of  New  Jersey  as  successorof  theHoboken  Ferry 
Co..  operating  from  Barclay  Street,  Christopher  St.  and  West  22d  St.  to 
Hoboken.  V.  77,  p.  454.  In  Apr.,  1903,  a  controlling  interest  in  the 
stock  was  acquired  by  the  Del.  Lack.  &  West.  RR.    V.  76,  p.  923. 

Bonds— Of  the  $4,000,000  gen.  58  ot  1898,  $700,000  were  reserved 
for  Improvements ;  all  are  redeemable  at  110  on  any  interest  day. 

Dividends-)      1899.  1900.  1901.  1902.  1903. 

Per  cent...  S  1  4  4%  5  (1) 

June,  1901,  to  Dec,  1902,  IJ4  p.  c  quarterly.— (V.  77,  p.  454.) 

N.Y.Mai;.Ga»l,iglit.— SeeCon.Gas.N.Y.Mut.Tel.— See  p.  528- 

Neir  York  &.  New  Jersey  TeJeplione.— Operates  telephone 
lines  under  perpetual  license  from  the  B^  Company  In  Staten  Island, 
Long  Island  (including  Brooklyn),  in  New  Jersey  in  counties  of  Bergen, 
Essex,  Hudson,  Mid'llesex,  Monmouth,  Morris,  Passaic,  Somerset,  Sus- 
sex and  Union.  Total  et'  tionson  Jan.  1, '03,  were  63,184  (of  which  25,- 
026  In  Long  Island),  42,130  in  1902, 35.176  in  1901  and  28,073  in  1900. 

Stock  —Stockholders  are  offered  the  right  to  subscribe  at  par  for 
$1,252,000  stock,  payable  50  p.  c.  Mar.  1,  25  p.  c.  June  30  and  25  p.  c. 
Sept  30, 1904,  raising  the  amount  outstanding  to  $13,917,600.  Real 
estate  mortgages  Jan.  1, 1903,  $111,500. 

Dividends.-  / 1892.       1893.        1894  to  Jan.,  1904,  inclusive. 
Percent.      j     6  6  7%  yearly  (tncl.  1%  extra  in  Jan.) 

Earnings.— Report  for  year  ending  Dec.  31, 1902,  was  In  V.  76,  p. 
592,  showing  gross,  $3,962,597 ;  net,  $1,139,140;  interest,  taxes,  etc., 
$166,3  0  ;  dividends,  $707,628;  balance,  surplus,  $265,162.  In  1901, 
gross,  $3,376.433.— (V.  75,  p.  669;  V.  76,  p.  692.) 

Ti.H.  &Q..  Elec.  JLlght  &  Pow^er  Co.— See  page  628. 

New  York  Suburban  Gas.— See  V.  68,  p.  474;  V.  70,  p.  844. 

NeTV  York  Telepbone  Co.— See  page  528. 

TieMv  York  &.  Texas  Land  Co.— See  page  528. 

N.  Yi  Transportation;— See  page  528. 

Niagara  Falls  Po^ver  Company,  The.— Organlzedin  1886  and 
ias  authority  by  special  acts  of  New  York  State  to  use  the  water  of 
Niagara  River  and  also  to  transmit  any  power,  heat  or  light  developed 
from  such  water  to  practically  any  point  in  New  York  State.  It  has 
1,071  acres  of  land  devoted  to  manufacturing  sites  for  users  of  its 
electrical  power.  Tunnel  first  opened  January  1,  1894.  The  50,000 
horse-power  is  now  in  use  from  wheel-pit  and  power-house  No.  1. 
Wheel-pit  aud  power-house  No.  2  are  completed,  and  machinery  is 
jelng  installed  for  a  further  development  of  55,000  horse  power,  of 
which  30,000  isnow  in  use.  Upon  completion  of  installation  of  power- 
house No.  2  the  company's  capacity  will  be  105,000  electrical  horse 
power  and  8,000  hydraulic  horse  power  on  the  American  side.  A 
nlant  on  the  Canadian  side  of  100,000  horse  power  is  under  con- 
struction first  installation  of  30,000  horse  power  is  to  be  completed 
in  July,  1904.  V.  72,  p.  939;  V.  73,  p.  35.  Customers,  April,  1901,  in 
V.  72,  p.  678. 

Securities.          Par.               Interest. 
Stock .    $100  

^$10?000?of6^Ce'S    500,  &c  5g -Various.     10,000,000    Jan.  1, 1932 

°|3?iooYo6*'OTp\^l'000  6g.-A.&0.  2.755.000    Apr.  1,  1910 

Debentures,  conv., )  c   •  *.<-»  r,nr.  ^nn     ^  j.  -    ■.^,. 

$3,000,000.      .      I    6  A.&O.  300,000     Oct.  1,  1911 

Stock  authorized  by  stockholders  $9,500,000.  Issued,  $3,331,000, 
$6,000,000  being  reserved  for  conversion  of  an  equal  amount  of 
debenture^.  The  sto<  kholder.s  are  to  vote  Oct.  24,  1903,  on  Increasing 
the  authorized  stock  from  $9,500,000  to  $10,500,»/0  ;  of  the  new  stock 
$900,000  Is  to  be  issued  to  acoulre  the  $140,000  Niagara  Junction  Ry. 


Outstand'ff.  Maturity, etc. 
$3,331,000       


preferred  stock,  the  $421,200  Niagara  Development  Co.  preferred  and 
$113,498  non-interest-bearing  stock. 

The  first  mortgage  of  1891,  $10,000,000,  covers  1,071  acres  in 
city  of  Niagara  Falls,  tunnels,  franchises,  etc;  also  the  majority  stock 
of  the  Cataract  Power  &  Conduit  Co.,  Buffalo,  and  the  Tonawanda 
Power  Co.,  North  Tonawanda,  N.  Y.  Coupon  mort.  bonds  are  $1,000 
each;  int.  J  &  J;  registered;  $500  or  multiples  of  $500;  int.  Q.-J.  For 
the  construction  of  power  house  and  wheel-pit  No  2  with  connecting 
tunnel  were  authorized  $3,000,000  debentures,  dated  April  1,  1900, 
convertible  into  stock.  $  for  $,  at  holder's  option  on  or  before  April  1, 
1908;  of  these,  $2,755,000  were  outstanding  June  30,  1903.  Stock- 
holders in  July,  1901,  subscribed  at  par  to  $2,700,000  new  debentures, 
payable  in  instalments,  to  build  plant  on  Canadian  side,  convertible 
at  holder's  option  after  Oct.  1,  1903,  and  before  Oct.  1.  1908.  into 
stock,  $  for  $.  They  will  be  secured  by  an  equal  amount  of  debentures 
of  Canadian  Niagara  Power  Co.— V.  73,  p.  35.    See  V.  70,  p.  689. 

Earnings.— Year  ending  June  30,  1903,  gross,  $979,826;  net,  $804,- 
781;  other  income,  $42,581;  fixed  charges,  taxes,  etc.,  $698,255;  im- 
provements and  betterments,  $33,528;  bal.,  sar.,  $125,5'  9. 

President,  D.  O.  MUls;  Ist  Vice-eres..  Edward  A.  Wickes;  2dV.-P. 
and  Treas.,  William  B  Rankine;  Sec,  Frederick  L.  Lovelace;  Asst.  Sec 
and  Asst.  Treas..  W.  Paxton  Little.  N.  Y.  office.  15  Broad  St.— (V.  74, 
p.  1143,  V.  75,  p.  1034;  V.  76,  p.  1146;  V.  77,  p.  1229.) 

Nlles-Bement-Pond  Co. — Okoanization.— Incorporated  in  New 
Jersey  on  Aug.  11, 1899,  aa  a  consolidation  of  the  Nues  Tool  Works 
Co. ,  etc  Does  much  of  the  heavy  machine  trade  of  the  country 
V.  69,  p.  388.  In  January,  1901,  took  over  entire  common  stock 
($1,525,000)  of  the  Pratt  &  Whitney  Co.,  guaranteeing  6  per  cent  on 
the  tatter's  $1,225,000  preferred  stock  (subject  to  call  in  1911  at  par) 
provided  that  the  guarantor  earns  same  on  its  own  stock.  V.  71.  p. 
139;  V.  70,  p.  1253;  V.  72,  p  143. 

Stock,  common,  $5,000,000;  pref.,  6  per  cent  cum.  (subject  to  call 
In  1911  at  105),  $3,000,000,  of  the  latter  $1,000,000  being  unissued. 

Dlv.  on  pref.,  Nov.,  1899,  to  Nov.,  1903,  lifl  p.  c  quarterly,  (Q.-F.) 
On  common,  Sept.,  1901,  lis  p.  c;  Dec.  l^a  p.  c;  1901.  6  p.  0.  (Q.-M.); 
1902,  Mar.,  l^s  .jp,  o.  and  1  p.  0.  extra,  paid  May  15;  Sept.,  2  p.  c, 
Dec.  2  p.  0.;  in  1903,  8  p.  c.  (Q.-M.)  Statement  for  year  ending  Dec  31, 
1902,  in  V.  76,  p.  544,  showed:  Net,  $1,627,965;  reserve  for  deprecia- 
tion, $200,000;  div.  onpref.  (6  p.  c),  $253,500;  on  common  (8  p.  c), 
$400,000;  balance,  sur.,  $774,465.  Pre8.,R  C.  MoKinney;  Treas.,  Chas. 
L.  ComeU;  Sec,  E.  M.C.  Davis,  136  Liberty  St.,  N.  Y.— (V.  76,  p.  544.) 

Nortb  American  Company.— Organization.— Organized  in  1890 
ander  laws  of  New  Jersey  as  successor  to  the  Oregon  &  Trans-Conti- 
nental Co.  Is  interested  in  street  railway  and  electric  enterprises.  In 
1901  the  stock  was  decreased  from  $40,000,000  to  $12,000,000  by  the 
issue  of  one  share  for  each  313  shares.  V.  73,  p.  30:  V.  76,  p.  106. 
The  stockholders  voted  on  Mar.  23,  1903,  to  increase  the  stock  ftom 
$12,000,000  o  $17,000,000  to  pay  for  stock  of  the  Laclede  Gas  Light 
Co.  of  St.  Louis  and  increase  the  company's  holdings  in  the  gas  and 
elec.  light  business  in  St.  Louis  and  elsewhere.  V.  76,  p.  545,  814,  923. 

DiviDENps.— In  1903,  4  p.  c  :  in  1904,  5  p.  c,  derived  from  interest 
and  dividends  received  from  permanent  investments,  is  payable  quar- 
terly on  March  1,  June  1,  Sept.  1  and  Deo.  1,  1904. 

Report,  etc.— Fiscal  year  ends  May  31.  Report  for  year  1902-03 
at  length  was  in  V.  76,  p.  1361;  V.  77,  p.  35.  Controls  Milwaukee 
Electric  Railway  &  Light  Co.  (see  Street  Rt.  Strpp.);  also  the  Cin- 
cinnati Newport  &  Covington  Light  &  Traction  Co.  V.  72,  p.  922, 
V.  74,  p.  584, 1306.  Union  Electric  Light  &  Power  Co.,  of  St.  Louis, 
V.74,p.  1256,1306,  V.  75,  p.  345,  506,  1258,  V.  77,  p.  40,  774,  and  De- 
troit Edison  Co.,  V.  75,  p.  983.  Laclede  Gas  Light  Co.  of  St.  Louis. 
See  V.  76,  p.  1360, 1361.  On  May  31.  1903.  owned:  Stocks, $14,563,- 
688;  bonds,  $900,866;  and  its  balance  sheet  showed  loans  payable, 
$847,121;    accounts  receivable,  $861,594;  cash,  $718,168.    In  Oct., 

1902,  a  syndicate,  of  which  the  North  American  Co  is  a  member,  pur^ 
chased  the  stock  and  bonds  of  the  United  States  Shipbuilding  Co.,  de- 
posited as  collateral  for  loans  contracted  by  the  underwriting  syndi- 
cate.   V.  75,  p.  1090. 

Directors.- Edward  Q.  Keasbey,  John  I.  Beggs,  C.  W.  Wetmore,  8.  W. 
Burt,  Edwin  M.  Bulkley,  Wm.  Nelson  Cromwell,  Q.  R.  Sheldon,  Ed- 
mund C.  Converse,  Henry  C.  Payne.  Robert  Bacon,  Chas.  F.  Pflster, 
Chas.  A.  Spofford.  President,  C.  W.  Wetmore  ;  Vioe-Pres.,  Charles  A. 
Spofford;  2nd  Vice  Pres.,  Wm  P.White;  Sec,  Silas  W  Burt;  Treas.  Geo. 
R.  Sheldon,  30  Broad  St.— (V.  76,  p.  1352,  I36o;  V.  77.  p.  35,  301 ) 

Nortbern  Union  Gas  Co.  (New  York  City.)— V.  65,  p.  621. 

Nortbwestern  Gas   Llgbt  &  Coke  Co.  — See  page  528. 

Northwestern  Telegrapb.— Owns  8,000  miles  of  wire  and  is 

leased  to  Western  Union  for  99  years,  which  guarantees  dividends 
at  6  per  cent  on  $2,500,000  stock  (par  $50)  and  interest  on  1st  mort. 
7s,  due  Jan.  1,  1904,  interest  J.  &  J.— (V.  72,  p.  143,  6*0.) 

Ohio  &  IndlanaCunsol.  Nat.  Ac  Ilium.  Gas.— See  page  528. 
Omaba  Water  Co.— See  page  528. 

Otis  Elevator  Co.— Incorporated  Nov.  28, 1898.  under  the  laws 
of  New  Jersey  and  took  over  about  13  plants  comprising  about 
85  per  cent  ot  the  business.  See  V.  71,  p.  J4s;  V.  74.  p.  271;  V.  76, 
p.  552.  Stock  $6,500,000  common;  outstanding,  $6,350,300.  Pre- 
ferred outstanding  (wee  table  above),  $4,499,800.  The  stockholders 
voted  on  Sep.  8,  1902,  to  increase  the  aathortzed  preferred  stock  from 
$4,500,000  to  $6,?>00,000;  of  the  new  stock  $989,500  was  sold  to  stock- 
holders pro  rata  at  par  for  improvements  and  working  capital,  tli« 
balance  to  remain  for  future  purposes.    V.  75,  p.  345,  552. 

Dividends  on  pref.,  July  15,  1899,  to  Jan.,  1904,  both  inclusive.  l>«p. 
0.  quar.  (6%  per  annum).    First  dlv.  on  common,  2  p.  c.  paid  Apr.,  15, 

1903,  from  earnings  ot  1902;  in  Oct.,  1903,  a  further  dividend  was  de- 
ferred. V.  77,  p.  953.  Goldnotes,  $1,250,000,  due  $150,000  Jan.  1,  in 
1903  to  1905,  $400,000  in  1906  and  $200,000  in  1907  and  1908. 
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MISCELLANEOUS. 

For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 

Pacific  Mail  Steamsnip — Stock 

Pae.  Pack  a  Nav.-Deto.  {V.74,p.  1143)  g.,  a.  f.,  red  text... 

Paterson  <£  Pastnic  Oat  <6  Blee.—Cona.  M.,  $5,000,000,  g. 

Pennsylvania  Canal— Qen.  M.,  $5,000,000,  int.  guar.,  .o* 

Pennsylv.  Steel  Oo.—Pt.  stock,  7%.  non-oum.,  $25,000,000 

Old  Penna.  Steel  Ist  M.,  cur  GP r 

Maryland  Steel  1st  mortgage,  currency. «P r 

Peijn.  Steel  Co.,  nonsol.  mort.,  $7,000,000,  gold.GP  o* 

Collat.  trust  loan  Cornwall  propertie,  s.  L,  red  text 

Mary  I'd  Steel  oar  tr  bonds,  g  ,  $60,000  due  yrly ,  oaU  105 

People's  Oas  Light  <6  Coke  (Ohicago)—Sto(ib.,  $35,000,000 
People's  Gas  Light  &  Coke  Ist  mortgage,  gold,  $  &  iJ .  .c 

2d  morttcage.-  c 

Ist  consol.  mort.  for  $10,000,000  gold. Ce.  *c 

Equitable  Gas  Light  &  Fuel  1  st  mortgage  Ce c" 

Chlcazo  Gas  Light  &  Coke  1st  mortgage,  g.(FP) c 

CoDBumers'  Gas  Ist  mort.,  gold.    See  V.  66,  p.  472.Cec 

Illinois  L.  H.  &  Power  Ist  mortgage o 

Lake  Gas  &  Light  1st  mortgage,  gold IC 

P,  G.  L.  &  C— Refunding  M„  $40,000,000,  g.F...o*&r 
Mntu  al  Fuel  Gas  Ist  mort.,  $5,000,000,  gold,  assumed. 

Hyde  Park  Gas,  Ist  mortgage,  assumed.Ce 

Calumet  Gas  Co.  let  mortgage,  assumed 

Phila.  Electric— Stoc^,  $7  50  per  share  paid  in  (see  text) 
Phlla.  Eleo.  Trust  Ctfs.,  gold,  $17,500,000  (see  text)... 

Edison  Eleo. Trust  Ctfs.,  gold  (Ed.  stk.  ascoll.) 

Old  Phila.  Eleo.  Tr.  Ctfs.  (Penn.  H.  L.  &  P.  stock  as  col.) 


Date 

of 
Bonds 


1902 
1899 
1870 

1887 
1892 
1895 
1902 
1902 

1874 
1874 
1893 
1885 
1887 
1886 
1885 
1885 
1897 
1897 
1884 


Size,  or 

Par 
Value. 


1S99 
1896 
1898 


$100 

500  «&o, 

1,000 

1.000 

100 

1,000 

1,000 

500  &o. 

1,000 

1,000 

100 

500 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  &0 

1,000 

25 


100  &0. 
1.000 


Amount 
Outstanding 


Hate  per 
Cent. 


$20,000,000 

1,500,000 

3,805,000 

2,282,000 

16,500,000 

1,000,000 

1,915.000 

3.482.000 

7,350.000 

540.000 

32,969,100 

2,100,000 

2,500,000 

4.900,000 

2,000,000 

10,000.000 

4,246,000 

500,000 

300,000 

2,500,000 

5,000,000 

200,000 

250,000 

24,987,750 

14,982,200 

1,994,300 

11,266.700 


INTEREST  OR  DIVIDENDS. 


3  in  1899 

5  g. 
6 
7  In  1903 
5 
5 
6g. 

5  g. 

6  in  19*3 
6g. 

^^• 
6g. 

5g. 

?«■ 

6g. 

^«- 

%'■ 

6  g. 
5  in  1903 

4  g. 

5  g. 
5  er. 


When 
Payable 


J.  &  D. 
A.  &  O. 
M.  &  S. 
.1.  &  J. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
M.  &  S. 
A.  &  O 
J.  &  J. 
Q.— F. 
M.  &  N. 
J.  &  D. 
A.  &  O. 
J.  &  J. 
J.  <fe  J. 
J.  &  D. 
M.  &  N. 
J.  &  J. 
M.  &  8. 
M.  &  N. 
M.  &  8. 
.1.  &  .T. 
J.  &  D. 
J.  &  J. 
A.  &  O. 
A.  <fe  O. 


Where  Payable,  and  by 
Whom. 


N.  Y.  Mercantile  Trust. 


N.Y.,  First  N.  Bk.&  Pat. 

Phila., BroadSt.  Station 

Checks  mailed. 

Philadelphia  Office. 

do  do 

Girard  Trust  Co.,  Phila. 

Philadelphia 
Girard  Trust  Co.,  Phila 
N.  ¥.,  Central  Tr.  Co. 
N.  Y.,  Cent.  Tr.  &  Chic. 
N.  Y.,  Cent.  Tr.  &  Chic. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Cent'l  Tr.  &  Chio. 

do  do 

N.  Y.,  Central  Tr.&Ch 
Chicago,  Chic.  Nat.  Bk. 
m.  Tr.  &  Sav.  Bk.,  Chic. 

New  York. 
N.  Y.,  Cent.  Tr.  &  Chic. 
First  Nat.  Bk.,  Chicago. 
Chicago  Eq.  Trust  Co. 

Checks  mailed. 
Land  Title  &  Tr  .  Pliila. 
CityTr.,8.D.&S.Co.,Ph. 
LandTit.  ATr.Oo. .  Phila. 


iionrts— Prmoi- 
pal,When  Due. 

Slocks — LnBV 

Dividend. 


Dec.  1, '99, 1>« 
Aug.  1,  1922 
Mch.  1,  1349 
July  1,  1910 

Nov.  1, '03,319 
Nov.  1,  1917 
Feb.  1,  1922 
Sept.  1.  1925 
Oct.  1,  1932 

Jvdy  1,  '04-'12 

Nov  25/03,1  ifl 
Nov.  1,  1904 
Dec.  1,  1904 
Apr.  1,  1943 
July  1,  1905 
July  1,  1937 
Deo.  1,  1936 
Nov.  1,  1915 
July  1,  1915 
Sept.  1,  1947 
Nov.  1,  1947 
Sept.  1,  1904 
July  1,  1917 

Deo  15.'03, 2ifl 
Oct.,  1S»49 

Aft.  Apr.,1946 
Apr.   1.  1948 


Report  for  year  ending  Dec.  31, 1902,  with  balance  sheet,  in  V.  76,  p. 
651,  showed  net  earnings  over  interest  and  renewals,  *978,4l  0;  div.  on 
pref.  (6  p.  0,  $2S4,829;  div.  on  common  (2  p.  <\),  $127,006 ;  charged 
oflf  for  depreciation,  $266,575;  bal.,  surplus,  added  to  working  capital, 
$300,000.    Office,  17  Battery  Place,  N.  Y.— (V.  77,  p.  953.) 

Pacific  Coast  Company.— This  company  controls  the  Paciflc 
Coast  Steamship  Company  (owning  its  entire  capital  stock)  and 
operates  five  steamship  lines  running  between  San  Francisco, 
Portland,  Victoria,  Sitka,  Fort  Bragg,  San  Diego,  &c.  Also  owns  all  the 
securities  of  the  Columbia  &  Puget  Sound  RR.  (now  standard  gauge), 
Seattle  to  Franklin,  etc.,  with  sidings,  57  miles,  and  its  New  Castle 
mine;  the  Paoilic  Coast  Ry.  (narrow  gauge).  Port  Harford,  Cal.,  to  Los 
OUvos,  80  miles.  Operates  Franklin  Coal  Co.  owning  Franklin  mine, 
with  3,050  acres  coal  lands  at  Franklin  and  2,083  acres  at  New  Castle. 

History.— Successor  on  Dec.  1, 1897,  to  the  Oregon  Improvement 
Co.,  sold  in  foreclosure  and  reorganized  p.  plan  in  V.  65,  p.  412,  463. 

DrviDKNDS—  1         1898.  1899.         1900  to  Aug.,  1902.     Since. 

Com.,  per  ct..   I  2  2  1     Q-F  (4%  per  an.)    IJ4  quar. 

iBt  pref.,  p.  c.   I  5  4i<>        II4  Q-F  (5%  peran.)    1^4  quar. 

2d  pref.,  p.  c.   I  4  3I3        1     Q-F  (4%  per  an.)    II4  quar. 

After  4  p.  c.  on  2nd  preferred  and  common,  these  stocks  share  equally. 

Latest  Earns.— 5  mos    )  1903 Gross,  $2,666,543;  net,  $556,521 

July  1  to  Nov.  30.        $1902 Gross,    2,508,477;  net,    506,043 

Report.— Report  for  year  ending  June  30, 1903,  at  length  in  V.  77, 
p.  1291,  1306,  showed  gross  of  steamships  and  colliers,  $3,598,959;  net 
$517,345;  rail  Jines,  gross,  $649,947 ;  net,  $c(15,388;  coal  department, 
etc.,  gross,  $1,357,846 ;  net,  $379,244.    Detailed  results  were: 

Gross  earnings $5,606,754  i  Interest  on  bonds $222,300 

Op.expenses  and  taxes.  4,394,775  |  Depreciation,  etc 39,619 

Div.  on  Ist  pref.  (5%)....     76,250 


Net  earnings $1,211,977 

Interest  and  discount..        44,378 


Div.  on  2d  pref.  (5<%) 2  00,000 

Div.  on  common  (5%) 350,000 


Total  net  income $1,256,356       Balance,  surplus $368,187 

For  year  1901-02,  gross,  $5,074,207;  net,  $1,088,692. 

Officers,  Etc.— Chairman  of  the  board  and  Pros.,  H.  W.  Cannon; 
1st  Vioe-Pres.,  J.  C.  Ford ;  Treas.,  John  Kean;  2d  V.-P.  and  Sec,  W.  M. 
Barnum;  Asst.  Treas.,  Clifford  C.  Fay.  Executive  Committee:  Henry 
W.  Cannon,  E.  H.  Harriman,  Daniel  8.  Lament,  T.  .fetferson  Coolidge 
Jr.,  and  Grants.  Schley.  N.Y.officelO  WaU  St.-(V.77,p  1291,1306.) 

Pacific  ITIail  Steamship.— In  Nov.,  1900,  the  Southern  Paciflc 
Co.  acquired  $10,005,000  of  the  stock.  V.  71,  p.  1015.  In  June,  1902. 
made  three  J  ear  asreeinent  with  Panama  RR  V.  74,  p.  125d.  In  Mar., 
1903  purchased  two  steamships  for  about  $3,000,000.    V.  76,  p.  708. 

Dividends.— No  dividends  from  1887  until  Dec,  1896,  when  1  p.  0. 
was  paid;  in'97. 2p.c.;  in '98,2iap.  c;  in  '99,June,li2p.C.;  Declisp.o. 
none  since,  surplus  being  invested  in  new  vessels,  etc.    V.  70,  p.  331. 

Report.— Report  for  1902-03  In  V.  77.  p.  248. 

Tear  ending  Apr.  30.       1903.  1902.  1901.  1900. 

Steamships $2,677,913    $1,883,413    $2,868,969    $3,509,840 

'   "      ■  ....         14,510  8,640  13,878  12,282 

....       135,083  137,293  188,319  195,498 


Subsidies 
Miscellaneous 


Total  earnings... .$2,827,506    $2,029,346    $3,071,166    $3,817,620 
Net  earnings $8,280  df.$307,935       $167,821       $830,189 

Dividends  (3  p.  o.)  Ln  1899-00,  $600,000;  bal.,  sur..  $230,189. 

E.  H  Harriman,  President;  Alex    Millar,  Sec,  120  Broadway,  N.  Y. 
V.  76,  p.  708.  1 1 90;  V.  77,  p.  p.  248.) 

Pacific  Packing  &  Navigation  Co.— See  page  528. 

Paterson  &  Passaic  Gasdc  Electric  Co.— See  Street  Rt.  Supp. 

Pennsylvania  Mfg.  I^lglit  Jk  Poiver.— See  Philadelphia  Eleo. 

Pennsylvania  Steel  Co.— Cliartered  in  New  Jersey  on  Apr.  29 » 
1901,  and  acquired  per  plan  in  V.  72,  p.  46,  91,  almost  entire  $6,500,- 
000  stock  of  Penn.  company  of  same  name  and  entire  stock  of  Mary- 
land Steel  Co.  Thus  controls  plants  at  Steelton,  Pa.,  and  Sparrows 
Point.  Md.,  including  blast  furnaces,  annual  capacity  750,000  tone  pig 
Iron:  two  Bessemer  plants,  capacity  800,000  tons,  aud  one  open-hearth 
•plant,  capacity  2.=i0,000  tons  of  ingots;  two  rail  mills,  capacity  640,000 
tons,  a  shipbuilding  and  a  bridge-building  plant  (new  plant  V.  77,  p. 
773),  a  complete  froer  and  switch  building  plant,  etc,  etc.  Owns  entire 
$150.<100  stock  of  Bait.  &  Sparrows  Point  RR. 

Owns  the  entire  $2,400,000  stock  of  the  Spanish-American  Iron  Co., 
shipping  from  400,000  to  500,000  tons  of  ore  annually  and  owning 
about  5,000  acres  of  land  near  Santiago,  Cuba  (V.  62.  p.  776;  V.  71.  d. 
393;  V   76.  p.  917;  V.  77,  p.  1229). 

In  1901-0'.J,  purchased  a  lOgg  interest  in  the  Cornwall  Ore  Banks  Co., 
Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa., and $540,000 of 
the$HOO.uOO  stock  of  the  Cornwall  &  Lebanon  RR.,  and  Issued  $7,500,- 
000  30-year  5  per  cent  collateral  trust  bonds  of  The  Penn.  ^teel  Co. 
(of  Penn).  V.  75,  p.  345,  397;  V.  72,  p.  1241,  1283;  V.  73,  p  13^4; 
V.  74,  p.  1312.  Official  statement  of  securities  owned,  properties, 
nte.,  V.  73,  p  1355. 

In  1902  Maryland  Steel  Co.  issued  $600,000  car  trusts.   V.  74,p.  1312. 

In  June,  1901,  control  was  acquired  by  the  Pennsylvania  RR.  and 
affiliated  roads  by  purchase  of  $10,000,000  each  of  common  and  pre- 
ferred stock.    V.  72,  p.  678. 

Stock.- Common  stock  authorized,  $25,000,000;  outstanding,  $10-, 
750.000  (par  $100).    Preferred,  see  table  at>ove.    V.  72,  p.  1241. 

Dividends— Dividends  on  pref.  stock  since  recapitalization,  3i«p.c, 
paid  Nov.  1. 1901;  in  1902  and  1903,  7  p.  c.  yearly  (paid  M.  &  N.) 

BovDa.—OonsoUdated  joint  mortgaqe  covers  the  plan  ts  at  Steelton,  Pa. 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Mary- 
land dteel  Co  ;  $3,000,000  are  reserved  to  retire  the  prior  liens.     Car 
trust  notes  Deo.  31,  1903,  $175,0()0.    V.  72,  p.  579. 


Of  the  coll.  trust  5  p  c.  bonds  trust  58  of  1902,  not  les'*  than  $100,000 
nor  more  than  $500,000  may  be  jailed,  at  105,  at  any  interest  period; 
in  addition  a  sinking  fund  of  50  cents  per  ton  of  ore  mined  is  to  be 
similarly  applied;  if  the  sink,  fund  Is  not  sufficient  to  redeem 
$150,000  the  company  must  meet  deticlenoy.     V.  74,  p.  1312. 

Report  for  calendar  year  1902,  in  V.  76,  p  917,  showed:  Earnings 
of  operating  companies  over  charges  and  depreciation,  $2,473,532, 
against  $2,161,507  in  1901;  dividends  (paid  to  Penn.  <  o),  $1,177,500, 
bal.,  $1,296,032;  total  receipts  of  Penn.  Co.,  $1,212,336;  bal ,  deficit, 
under  expen«es  ($28,937)  and  7  per  cent  div.  on  pref.  (including  3^% 
paid  May.  1903),  $  18.531;  combined  surplus  of  operating  and  holding 
companies.  $1,277,501.  Business  Sept..  1903.  V.  77,  p.  773  Directors, 
Oct.  1901,  V.  -3.  p.  13.55.— (V.  75,  p.  345,  397,  552;  V.  76,  p.  917, 
923;  V.  77,  p.  773,  1229,  2038.) 

People's  Gas  Iilgbt  4c  Coke  (Cblcago]).— An  absolute  consoli- 
dation on  Aug.  2, 1897,  of  the  companies  forming  the  old  Chicago  Gas 
Trust.— V.  64,  p.  1088;  V.  65,  p.  235.  Mutual  Fuel  was  purchased  In 
November,  1897,  and  early  in  1898  consolidated,  as  was  also  the  Hyde 
Park  Co.,  with  the  People's  Gas-Llght  &  Coke  Co.  The  Universal  Qaa 
Co.  (stock,  $1,500,000)  is  controlled  in  the  company's  interest.- V. 
67,  p.  179;  V.  68,  p.  474.  On  Nov.  1, 1900,  made  a  contract  to  pur- 
chase the  property  of  the  Ogden  Gas  Co.  for  $7,000,000,  at  the  ex- 
piration of  the  latter's  franchise  on  Mar  4.  1945.  V.  72,  p.  91,  244, 
630,  779;  V.  74,  p.  99, 155.  As  to  Indiana  OU  &  Gas  Co..  see  V  67.  p. 
690;  V.  68,  p.  825,  1182;  V  71,  p,  33, 1123.  As  to  Northwestern  Gas 
Light  &  Coke  Co.,  see  that  co.  above. 

Property.— In  service  January,  1902:  Street  mains,  1,796  miles ; 
meters,  323,089;  public  lamps,  24,911.    See  V.  66,  p.  382. 

In  June,  1901 ,  a  settlement  was  reached  with  the  city  on  the  basis 
of  the  latter  receiving  on  account  of  its  percentage  of  the  gross  re- 
ceipts (viz.,  312  p.  c.  from  illuminating  and  5  p.  o.  from  fuel  gas)  free 
gas  for  25,000  street  lamps  (this  service  to  be  valued  at  $350,000)  and 
for  these  lamps  Welsbach  burners  (valued  at  $25,000),  these  to  be 
maintained  by  the  city;  any  surplus  in  the  percentage  above  $375,- 
000  to  be  paid  in  cash.  The  contract  forbids  the  city  to  attack  the  com- 
pany's franchise,  but  reserves  to  it  the  right  to  continue  the  Ogden 
gas  and  75-cent-gas  suits.  See  V.  72,  p.  1 283,  1087;  V.  74,  p.  155;  V. 
75,  p.  246,  669.  In  Oct.,  1903,  the  constitutionality  of  the  Consolida- 
tion Act  of  1897  was  upheld.  V.  73,  p.  349;  V.  77,  p.  1536,  2343. 
In  Jan.,  1904,  the  lower  court  decidea  that  the  75-cent-gas  ordinance 
was  illegal. 

Stock.— In  Sept.,  1901,  stockholders  subscribed  to  $4,300,300  stock, 
raising  the  amount  outstanding  to  $32,969,100.    V.  73,  p.  496. 

Divs.— )'89.  '90.  '91  '92.  '93.  '94.  '95.  '96.  '97  to  Nov.  ,'03 
Percent,  s  4        3        3     bH  i^iX^ao.)    6      213    1^  6y'rly(li3Q-F) 

Bonds,  Etc.— Of  the  $40,000,000  issue  of  1897  $26,546,000  bonds 
were  reserved  to  retire  prior  bonds.  The  balance  may  be  issued  lor 
additional  property,  improvements  or  betterments.    V.  65,  p.  572. 

Report— Report  for  year  ending  Dec.  31, 1902,  in  V. 


YEARS  ending  DEC.   31  1902 

Gross  income $11,058,413 

Net  over  oper  exp... $5,145,202 

Interest  on  bonds 1,857,300 

Depreciation 630,586 


76,  p.  380. 

1901.       1900. 

$9,663,476    $9,090,337 

$4,871,305    $4,642,550 

l.«57.300  1,857,300 

611,836  584,175 

Balance  for  stock....      $2,657,316         $2,402,169         $2,201,075 

Dividends,  6  p.  0 $1,978,146         $1,784,633         $1,720,128 

Officers.— Chairman  of  Board,  C.  K.  G.  Billings;  President,  Geo.  O. 
Knapp;  V.-P.,  A.  N.  Brady,  2d  V.-P.,  Walton  Ferguson;  3d  V.-P^  O.K., 
Wooster;  Treas.,  W.  S.  McCrea:  Sec,  L.  A.  Wtlev.  Office.  54  Wall  St. 
N.  Y.— (V.  75,  p.  246,  669;  V.  76,  p.  3  80, 1089;  V.  77,  p.  1536,  2343.) 

Pklladelpbla  Company.— See  Pittsbui-g,  in  Street  Ry.  Sup. 

Phlladelplila  Electric  Co.— See  page  528 

Pittsburg  Coal  Co.— See  page  528. 

Planters'  Compress  Co.— See  page  529. 

Pocalionias  Coal  &  Coke.— See  Norfolk  &  Western  Ry. 

Pope  niaunfacturlng  Co.— Organization.-  Inr^orporated  in 
New  Jersey  in  Feb.,  1903,  as  successor  per  plan  In  V.  75,  p.  1401,  and 
V.  76,  p.  267,  of  the  American  Bicycle  Co.,  which  acquired  concerns 
mentioned  in  V.  69.  p.  177,493.  including  Pope  Mfg.  Co.  (Columbia 
BIcycl*-), Crawford  Mfg.  Co..  West'n  Wheel  Works,  Automobile  &  Cycle 
Parts  Co.  (V.  72,  p.  2S  4.  537),  etc.  See  application  to  li8t,.V.  72,  p. 
536,  and  V.  73,  p.  782.  1358,  plan  V.  75,  p.  1401.  In  Oct..  1903,  com- 
plete possession  was  about  to  be  tafcen.    V.  77,  p.  352,  454. 

Stock.— Common  stock,  $10,000,000);  1st  pref,  6  p.  c  cum.  (subject 
to  call  at  110).  $2,500,000;  2d  5  p.  o.  pref.  cum.  after  Feb.  1, 1905, 
$10,000,000;  par  of  shares,  $100  each.  Stock  is  to  be  held  in  a  voting 
trust  for  5  years. 

Officers.  President.  Albert  A.  Pope;  Ist  Vice  President,  Albert  L. 
Pope;  Treasurer,  Georte  Pope;  Secretary,  Paul  Walton.  Office,  21 
Park  Row,  N.  Y.     (V.  77,  p.  150,  352, 454.) 

Postal  Telegraph  Cable.- See  Commercial  Cable  Co. 

Pressed  St«»el  Oar  €o.— Organization.— Incorporated  in  N.  J. 
on  Jan.  13,  1899;  a  consolidation  of  plants  at  Joliet.  111.,  and  Pitts- 
burg, Pa.  Prospectus  in  V.  68,  p.  188,  131.  Capacity  of  the  works 
about  120  cars  a  day  of  largest  size.  Competition,  V.  73,  p.  1316; 
V.  74,  p.  580.  Leases  plant  at  Hegewisoh,  111.;  capacity  50  wooden 
oars  daily.    V.  74,  p.  991,  835, 729. 

Bonds.— The  first  mortgage  gold  bonds  are  subject  to  call  in  whole  or 
part  at  par  and  interest  on  any  Interest  day.  V.  72,  p.  343;  V  74,  p. 
203.  Series  due  Feb  1,  1904,  was  called  f Or  and  payment  made  on 
Feb.  1, 1903.  V.  75,  p.  1305.  There  are  al.so  $75,000  purchase  money 
bonds  of  1902,  Int.  at  4  p.  o.,  payable  J.  &  D. 
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For  explanation  of  ooluiuu  headings,  Ao.,  see  notes  on 
tlrttt  page  of  tables. 

PitUburg  Po«/— Coiuuion  stock.  it3'2.000  000  

Preferrwl  stock.  7  per  ctnit.  ommilrttlve.  $32,000,000.. 

Mortifftjre,  sold.  pavftMo  part  yoiirlv 

1st  »t  coll.  tr.  M..!f^5,000,000.  K..101I.  110  Jau..R.f.IiPI 
PrtJitfii  Sterl  Oar  (,'o.-t«took,  oonnnoii.  $12,500,000 

Pref.  stock  (as  to  assets).  7  p.c,  noii-ciuu.,  $12,500,000 

McKt»t>''«  Rooks  purchase  money  luortKaKO 

Isi  M..  (told  not*s,  red.,  due  $.V)0.000  v'rly,  Feb  I?Io.O* 
Proeler  a  Gamble.— Common  stock,  $l),000,000 

Pref.  stock  (8  p.c,  cum.).  Sec  teniis  in  ed.  May,'93,8CP. 

PtUlma}i   Company— Stock,  $74.0<X),000 

Qxtifksilrer  Jfi«i»io— Preferred  stock.  7  p.  0.,  notoiun 

RaUxcaf/  Sleet  Sprtno  Oo- Common.  $13.500,000 

Preferred.  7  per  cent,  cum..  $13,500,000  

Eeimbtic  Iroti  rf  *'/«•«/— Common  stock,  $30,000.000 

Preferred,  7  per  cent,  ■"'jmulatlvc,  $25,000,000.  

Royal  Bak'g  Poirrf^r— Pref.  stock,  $10,000,000.  e'"',  cum 
Rubber  Goods  Mannfacturing— Com  stock,  $25,000,000. 

Pref.  stock.  7  p.  c.  cum..  $25,000,000  (bonds,  see  text). 

Safety  Oar  Ilendng  rf  Lighting  -  Stock  ($"',000.000) 

ginger  iSeiring  Maehine)  Matiufacg—UXook,  $30,000,000 
Slots- Shefn fid  Steel  rf  /ro»i— Common  stock.  $10,000,000. 

Preferred  stock,  7  per  cent,  non-cum.,  $10,000,000 

8I0SS  Iron  &  Steel  Co.  1st  morttraife.  gold.<'o 

General  mortsase,  pold,  subject  to  call  at  par. Co 

Btandara  ilUiing— Stock  (preferred,  59b  non-cum.) 

First  mortsrace.  srold.  $6,2.'50.000  I»f  p c* 


Date   8lEe,  or 

of         Par 
Bonds'  Value. 


Amount 
Outstanding 


•  .  •• 

$100 

100 

1902 

25,0U0 

190i 

.... 

100 



100 

1901 

i",o(>6 

■  •  •. 

100 

.... 

100 

.... 

100 

.... 

100 

100 



100 

.... 

100 

100 

100 



100 

100 

.... 

100 

.... 

"ibo 

100 

1887 

1899 

1900 

i",oo6 

$30,308,200 

29.70 1,200 

5,400,000 

(1> 

12,500.000 

12,500,000 

235,000 

3,500,000 

6,250,000 

2,250,000 

74,000,000 

4.291,300 

13.500,000 

13,.S00,000 

27,191,000 

20.4 1(1.900 

10.000,000 

16.941,700 

8,051,400 

4,849,600 

30,000,000 

7,500.000 

6,700,000 

2,000,000 

2,000,000 

6,900,000 

3,492,000 


INTKRBHT  OR  DIVIDENDS. 


Rate  per 
Cent. 


Sco  text 

5  g. 

f-  ti. 
5  in  19o3 

7 

4 

5  g. 
Sec  text. 
8  lu  1903 
8  lu  1903 


7  in  1903 


7  in  1903 

6 
See  text. 
7  In  1903 
See  text. 
7  in  1901 


7  in  1903 
6  g. 
4  lag. 


o  g. 


When 
Payable 


t 


,-F. 
J."  A    .1. 
Q.-F. 
Q.-F. 


F.  &   A. 

Q  -F  /5 

<4.-J./j 

Ci.-M. 


Q.-M. 


Q.    .T. 

Q.-M. 
(5.— J.  15 
Q.-M.  15 

Q.-.T. 

Q-M. 


Q.-J. 

F.   &  A. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


Clieoks  mailed. 

Pittsburg,  Pa, 

do  do 

J  Farmers'  Bk.  Build- ) 
(    ing,  Pittsburg,  Pa.  5 

do  do 

N.  Y.,  Morton  Trust  Co, 
Cincinnati  .O. , Co.  Office. 

do  do 

N.  Y.,  Farm.L.&Tr.  Co 
N.  Y.,  Of.,  20  Nassau  8t. 


N.  Y.,  Metrop.  Trust  Co. 


General  Office,  Cliloago, 

Checks  mailed. 

Checks  mailed. 

do  do 

By  check. 


N.  Y.  Guaranty  Tr.  Co. 

N.  Y.,  Central  Trust  Co. 

do  do 


M.  &  N.  N.  Y..  Metropol.  Tr.  Co 


ttoHtut—fnuoi' 

pal, When  Due. 

i8tocAt«— Last 

Dividend. 


See  text. 
Fe>).,  1904-'08 
.ran.    1,  1954 

Nov.so/oa.m 

Nov.25,'03,l\ 

1909 
1905  to  1911 
Feb.  15, '04.  3 
Jan.15,'04,2% 
Fcb.15,'04,2% 
May8, -OS.Js^ 


Doc  21, '03,1% 


Oct.  1.  '03, 1\ 
|jec.31,'03,  H« 
.July  15,'01,1% 
Deo.l5,'03, 134 
l)^o!23.'03,4% 
Juue30,'02,l% 

Jan  2, '04, 1\ 
Feb.  1,  1P20 
Apr.   1,  1918 

Apr.l0.'03,l% 
Nov.  1,  1930 


DrvinENDS.— On  pref.:  to  Nov..  1903,  1%  p.  0.  quarterlv-  On  com- 
mon, 1900.  6  p.  c;  1901,  4  p  o;  1902  (Q.-F.),  4  p.  c;  in  1903,  5  p.  c, 
Inoludlug  1  ji.  c.  extra  (paid  Q.-F.). 

L.vTEST  Earnisos.— For  9  mos  ending  Sept.  SO,  1903,  net,  $2,644,- 
167,  agst.  $a. 304,738  in  1902:  Int.,  $142,3  ^4;  depreciation,  $225,000; 
div.  on  pref.  (5^  p.  o.,)  $(^56,250;  bal.  for  common  stock.  $1,620,523. 

Rkj'ort.— Report  for  year  ending  Deo.  31, 1902,  with  bal.  sheet,  was 
In  V.  7«^.  p.  264, 433,  showing  net  earnings,  $4,758,114;  depreciation, 
f300.000;  dlv.  on  pref  (7  p  0  ),  $875,000;  div.  on  common  (4  p.  c), 
$500,(KX);  balance,  sur.  $2,903,114     In  1901  net  earns..   $1,927,925. 

President,  F.  N.  Hoffstot.  N.  Y.  Office,  24  Broad  St.  New  directors, 
Jan.,  1903,  V.  74,  p.  215;  V.76,  p  269.— (V.  77,  p.  206,  301, 1536.) 

I»rocter  Sc  G  enable  Co.— Formed  in  1890  under  laws  of  New 
Jersey  to  carry  on  soap,  candle,  oils  and  glycerine  business.  In 
1900-1  stock  was  increased  and  bonds  paid  off.  V.71,  p.  713.  817.  915. 
Vot«d  May  2S,  1902,  to  increase  the  common  stock  from  $4,500,000  to 
$6,000,000;  of  the  now  stock  $750,000  was  subscribed  for  in  1902  and 
the  romaininK  $;  50.000  by  stockholders  pro  rata  at  $150  per  share, 
the  latter  being  issuable  Feb.  15,  1904,  but  not  entitled  to  dividends 
until  April  30,  19(>4.  V.  74,  p.  991,  1200;  V.  77,  p.  2038.  In  1903 
was  building  a  new  plant  in  Kansas  City  to  cost  about  $1,000,000.  V. 
76.  p.  1196. 

DrviDENDS-  )  1891.  1892  to  1897  inol.  '98to'00.  1901  to  Feb. ,'04. 
On  common...  s     8  12  per  cent.         20  y'rly.  *12  yearly  (Q.  F.) 

•Also  extra  dividend  of  142,  p.  c  paid  Jan.  2, 1904.    V.  77,  p.  2038. 

On  pf.  in  full  to  Jan.,  '04,incl.  Office,  Cincinnati.   (V.  77,  p.  2038.) 

(Tlie)  Pnllman  Co.— On  Jan.  1 ,  1900,  the  Wagner  Palace  Car  Co. 
sold  its  assets  to  The  Pullman  Company,  representatives  of  the  Van- 
derbllts  entering  the  board  of  directors  of  the  latter  company,  the 
Btock  being  increased  from  $54,000,000  to  $74,000,000,  to  retire  the 
Wagner  Company's  $20,000,000  stock.    See  V.  69,  p    854;  V.  70,  p.  40. 

Real  estate  not  used  in  manufactunng  business  must  he  soM  on  or 
before  Feb.  18,  1904.    V.  77,  p.  12^3 

Cash  Dividends.-)  1877-80.   '81-83.   '84-98.  '99.    1900-03.    1904 
Since  1877— P.  ct.  <  8  yrly.     9^  y'ly.  8  yrly.    6^    8  yrly.     Feb.,  2 

In  1898  pala  an  extra  cash  dividend  of  20  per  cent  and  stock  divi- 
dend of  50  p.  c.  to  distribute  surplus  assets.  V.  67,  p.  75,  789,  840,  902. 

Report.— Report  for  1902  03  was  in  V.  77,  p.  1293. 

Tears  enditig  Jtdy  31.  1903.  1902.  1901. 

Earns,  from  cars,  mfg.  profits,  &o. $23,120,713  $20,597,903  $17,996,782 

Operating  expenses $10,389,460    $9,317,584    $7,378,199 

Depreciation  on  cars,  etc 2,739,314      1,908,903      1,485,602 

Paid  other  sleeping  car  ass'ns 574,252         435,742         346,760 

Dividends  on  capital  stock 5  919,968      5,919,924      5,919,886 

Net  surplus  for  year $3,497,720    $3,015,750    $2,866,335 

Total  surplus  July  31,  1903,  $14,275,749. 

Pres..  Robert  T.  Lincoln,  Ohio.    N.  Y..  15  Broad  St.— (V.  77.  p.  2038.) 

QnlcksllTer  Mining.— See  Sxtpp.  of  Oct.,  1897;   V.  72,  p.  1241. 

Qnlncy  Mining.— V.  74,  p.  376;  V.  76,  p.  216,  592. 

Railway  Steel  spring  Co.— Incorporated  in  New  Jersey  on  Feb. 
25.  1902,  as  a  consolidation.  V.  74,  p.  382,  482.  Official  statement, 
V.  74,  p.  984.  In  June,  1902,  purchased  the  Steel-Tired  Wheel  Co  , 
issuing  $3,500,000  each  of  common  and  preferred  stock  therefor. 
V.  66,  p.  I80;  V.  72,  p.  444;  V.  74,  p.  1041, 1200;  V.  75,  p.  80.  Total 
capacity  of  all  plants  acquired,  135,750  tons  annually. 

Dividends  on  pref.,  1%  p.  c.  quarterly,  paid  June,  1902,  to  Dec, 
1903.  both  inci.  No  bonds.  Aggregate  net  earnings  in  1901  of  prop- 
erties consolidated,  $1,762,081;  in  1900,  $1,556,967.  Balance  shert 
Dec.  31,  1902,  V.  76,  p.  651.  President,  J.  E.  French;  Sec,  M.  B.  Par- 
ker; Treas.,  James  C  B.  aoh.  Directors,' V.  74,  p.  1200;  V.  75,  p.  1208. 
-(V.  75,  p.  1208;  V.  76,  p.  65  1 ,  1033.) 

Republic  Iron  &  Steel  Co.— Organization.— Incorporated  in 
New  Jersey  on  May  3, 1899.  to  consolidate  29  plants  making  bar  and 
forge  iron,  being  practically  all  the  plants  in  theCentral  and  Southern 
States  west  and  south  of  Pittsburg.  V.  68,  p.  872.  Aiso  owns  7  blast 
furnaces,  mining  properties  in  the  Mesaba  range,  in  the  Lake  Supe 
rlor  region,  extensive  iron  and  coal  lands  including  those  belonging 
to  Pioneer  Mining  &  Mfg.  Co.  of  Birmingham,  Ala.,  and  the  coke  plant 
of  the  Connellsville  Coke  Co.  (See  V.  71,  p.  S4S.)  For  properties  merged 
see  V,  68,  p.  674;  V.  68,  p.  1227;  V.  69.  p.  339.  850,  1151 :  statement, 
V.  70.  p.  228;  V.  71,  p.  454;    V.  76,  p.  330,  386;  V.  77,  p.  348,  455. 

Stock. -Common,  $30,000,000;  pref.  (as  to  assets  and  dividends),  7 
per  cent  cum.,  $25;000,000;  of  which  $2,809,000  common  and  $4,583,- 
100  preferred,  reserved  to  purchase  additional  properties.  Annual 
capacity  of  finished  material  over  1,250.000  tons.    V.  71,  p.  453 

Dividends. -On  pref.  Oct.  l.'99.to  Oct.. '03, 7  p.c.  yearly  (1% Q.-J.) ; 
the  Jan  .  1904,  f^lvldend  was  deferred.    V.  77,  p.  2162. 

Report.- Results  f  .r  year  ending  June  30, 1903  were  in  V  77  p  348. 
Net  profits,  $4  123,500;  improvements,  renewals,  etc  ,  $1,382,600;  div. 
on  pref   (7  per  cent^  *1,427,082:  bal..  sur.,  $1,313,818. 

Officers.— President,  Alexis  W.  rhompson;  Secretary,  H.  L  Rownd; 
Treasurer,  John  F.  Taylor.    Main  office.  Stock  Exchange   Building. 
Chic  Directors,  Sept..  1902,  V.  75,  p.  613,984;  (V.  77,  p.  2103,  2162.) 

Rhode  Iblaiid-Perkins  Horse-Shoe  Co.— See  page  529. 

Royal    Baking  Powder  Co.— Organization.— Incorporated  In 
Feb.,  1899.  under  the  laws  of  New  Jersey,  and  merged  Cleveland  Bak- 
ing  Kowder  (JO.,  Royal    Baking  Powder  Co.,  New  Yotk  Tartar  Co 
Tartar  Chemical  Co.  and  Price  Baking  Powder  Co.    See  V  71  p  y^j 
Common  stock,  $10,000,000,  all  outstanding;  par,  $100;  preferred  see 
table  above. 

Dividends.-  On  pref.,  to  Dec,  1903,  incl.,  6  p.  c.  per  an.— l^a  quar. 
Dividends  at  the  rate  of  8  per  cent  yearly,  it  is  understood,  have 
been  paid  on  the  common  stock. 

Pres.,  Chas.  O.  Uates;  Vice-P.,  A.  H.  Porter  Jr.;  Treas.,  John  Morris; 
Sec,  W.  L.  Garey.    Office,  100  William  St.,  New  York.— (V.  72,  p.  679.) 


Rubber  Goods  Manufacturing  Co.— Organization.— Incor- 
porated in  New  Jersey  on  Jan.  26,  1899.  and  acquired  99%  per  cent  of 
the  stock  of  the  Mechanical  Rubber  Co.,  75  per  cent  of  the  stock  of 
Morgan  &  Wright,  Chlrsago,  III.;  the  entire  capital  stocks  of  the  Peer- 
less Rubber  Mfg.  Co.  of  N.  Y.  and  of  the  India  Rubber  Co.of  Akron,  O., 
and  the  entire  stocks  of  Sawyer  Belting  Co.,  Hartford  Rubber  WorkB 
Co.,  Indianapolis  Rubber  Co.  and  Peoria  Rubber  &  Mfg.  Co.  V.  68,  p. 
189.  See  official  statement  in  V.  68,  p.  872.  V.  68,  p.  7-4;  V.  71,  p.j^S- 
In  Feb..  1900.  acquired  capital  stock  of  Am.  Dunlon  Tire  Co. 

Dividends.— On  pref.,  June,  1899,  to  Dec,  1903,  7  p.  c.  per  annum 
(1%%  Q.-M.)    On  common,  1900,  2  p.  c;  1901.  2  p.  c 

Bonds.— The  bonded  debt  of  companies  controlled  consists  of: 
1841,500  Mechanical  Rubber  Co.  1st  sinking  fund  gold  6s,  due  Jan.  1, 1018; 

t43K  I  45  N  y.  Belting  &  Packing  1st  mort.  sink,  fund  deb.  63,  due  Jan.  1,  1918, 

subject  to  call  at  110. 

Report.— Net  earnings  for  calendar  year  1903  were  "at  least  $2,- 
000,000,"  equal  to  7  p.  o.  on  pref.  and  8  p.  c  on  common  stock.  Re- 
port for  15  mos.  ending  Mar.  31, 1903,  in  V.  76.  p  863,  showed:  Net 
income,  $933,860;  pref.  div'ds  (8%  p.  c)  $704,497;  bal.  sur.,  $229,363. 

Officers.- President,  Charles  H.  Dale;  Vlce-Pres.,  Talbot  J.  Taylor; 
2d  Vice-Pres.,  Ernest  Hopkinson ;  Treas.,  James  B.  Taylor;  S'eoy., 
Harry  Keen e.  Gen.  office,  15  Exchange  Place,  Jersey  City,  N.  J.  Di. 
rectors,  AprU,  1903,  V.  76,  p.  814.-(V.  76,  p.  8«3,  869    V.  77, p.  2283.) 

Safety  Car  Heating  &  IJightlng.— Organization.— Incorpor- 
ated in  1887  in  New  Jersey.  Manufactures  "Plntsch"  light  appara- 
tus, which  Mar.  1.  1903,  was  inuseon  20,326  cars  in  the  United  States. 

DiviD'DS- )  1893  97. 189S-0O,  '01.  '02.         1903.  1904. 

Ca8h"(p.  c).  S   6  yrly.      8  yrly.     11     9     12&10stk  Jan.,4(pd.  Dec.) 

Rkport  -Year  ending  Deo.31, 1902, combined  netearnlngs  of  Safety 
and  Pintsoh  cos. were  $9'^3,90h;  divs.  on  Safety  Co.  stock  (10  per  cent), 
$49l,7S4;  dividends  on  Plntsch  Co.  stock,  &c.,  $98,100;  bal.,  sur., 
$401,024.  Pres  ,  Robert  Andrews.  Oirectors  Include:  Robert  Andrews, 
R.  M.  Dixon,  Wm.  Barbour.  A.  C.  Soper,  Wm.  A.  Read,  J,  E.  French,. 
O.  C.  Gayley,  P.  B.  Wychott',  E.  M.  Bulkley  and  Geo.  F.  Bakot  Jr 
Main  Office.   160  B'way,  N  Y.— (V.  74,  p.  lOtl,  lit87;  V.  76,  p.  48.». 

Singer  (Sewing  Machine)  Mfg.  Co.— Organization.— Inuor 
poratea  in  1873  in  New  Jersey  under  special  act.  Plants  are  located  at 
Elizabeth,  N.  J,,  and  Kilbowle,near  Glasgow.  In  Dec,  1902,  the  Mus- 
conetoo'ig  IroQ  Wi)rk9  at  Netcong.N.  J.,  were  purchased  and  a  mod- 
ern furnace  and  foundry  will  be  erected.  V.  75,  p.  1308.  Stock,  $30,- 
000.000,  having  been  increased  in  Dec,  1900,  by  200  percent  stock 
dividend,  capitalizing  surplus.  V.  71,  p.  1224,  1273.  Cash  dividends, 
as  reported,  were:  In  1898,  30  p.c;  in  1899,  100  p.  c;  in  1900,  20 
p.  0.  Dividends  on  stock  as  increased  1901  to  Jun^  ,  1902,  inol.,  7  p.  0. 
yearly  (paid  Q.-M.)  Office,  149  Broadway,  New  York.  -(V.  7f>,  p.  1308.) 

Sloss-SheflBeld  Steel  Jk  Iron  Co.— Organization.— Incorpor- 
ated in  New  Jersey  and  in  Nov.,  1899,  acquired  several  prop- 
erties or  stock  representing  the  same.  See  prospectus,  V.  69  p  286: 
V.  70,  p.  1099;  V.  71,  p.  185,  S4S;  V.  72,  p  779;  V  76,  p.  659  Stock,  $2,- 
500.000 com (non  and  $3,300,000  pref.  was  reserved  for  a  steel  plant 
and  future  requirements.  See  listing,  V.  70,  p  1200,  showing  proper- 
ties, rights  of  preferred  shares,  balance  sheet,  etc.;  also  V    72,  p.  774. 

Dividends  on  preferred,  April,  1900,  to  Jan  .  1904,  7  p  c  yearly 
(Q.  J.)  Earnings  for  12  mos.,  ending  Nov.  30, 1903  (partly  estimated), 
net,  $1 ,8  -7,722,  agst.  $1.33^.391;  int  andtaxes,  $240,000;  div.  on  pref., 
$456.0C»0;  bal..  sur.,  $1,191,722.  Report  for  year  ending  ^ov.  30.  1902, 
given  at  1  ngth  in  V  76,  p.  6^2,  659,  showed  net  [above  depeclation, 
etc.,  $1,338,391:  bond  Interest,  $210,000;  dlv.  on  pref.,  7  p.c,  $i*69,- 
000;  sur.  for  year.  $659,391.  Total  surplus  Nov  30. 1903.  $2,326,112. 
Pres.,  J.  C.  Maben;  Sec.  and  Treasu'er,  E  L.Morris,  Birmingham, 
Ala     New  directors.  Mar.,  1903,  V.  76,  p.  658  -(V  77,  p.  2287.) 

Somerset  Coal  Co.— Organization.— Incorporated  in  Pennsyl- 
vania aboutJan  1, 1902,  and  acquired  various  properties  on  B.&o.IlR. 
in  Somerset  Co.,  Pa.,  having  aggregate  tonnage  of  about  1,?'00,000 
yearly.  Controlled  by  same  interests  as  Fairmont  and  Cohsolidatlon 
(^oal  companies.  V.  76,  p.  105,  a33.  Stock,  $4,00(».000,  all  of  one 
class.  First  dividend,  2  p.  c  .  is  payable  Feb.  1,  1904,  out  of  eirninga 
of  calendar  year  1903.  Bonds,  $4,0  0,00)  thirty  \  ear  sinking  fund 
gold  6s,  (^1,000  each),  due  Feb.  1,  1932,  subject  to  call  at  110,  of 
which  ■ti.-J,00  ,0«0  were  outstanding  V.  74,  p.  382.  President,  C.  W. 
Waison.    (V.  76,  p.  105;  V.  78,  p.  291.) 

Southern  &    Atlantic  Telegraph.— Leased  to  Western  Union 
(which  owns  $390,475  of  stock)  and  stock  guaranteed  by  rental  5  p.  0. 
Southern  New  Eng.  Teleph.— (V.  76,  p.  1298;  V.  78,  p.  291.) 
South  Vuba  Water  Co.— See  page  529. 
Standard   Milling  Co.— See  page  529. 

Standard  Oil.— Organization.— This  New  Jersey  corporation  suc- 
ceeded in  June,  1899,  to  the  Standard  Oil  properties,  held  by  liquidat- 
ing trustees.  See  Supplement  for  April,  18^>9,  and  V.  68, 
p.  1227 ;  V.  69,  p.  28.  Controls  petroleum  oil  refineries  in  all  the  prin- 
cipal Northern  cities  of  the  United  States,  and  produces  about  65  per 
cent  of  the  country's  total  output  of  reUned  oil ;  aiso  controls  oil  wells 
In  Pcnn.,  Ohio  and  W.  Va.,  and  has  pipe  lines  fortransoiitTing  its  oil  to 
tidewater.  V  66,p.  1239;  V.69,p.  745;  V.71,p.  1273.  V.  76,  pr387,  870: 
V  77.  p.  1536. 

Stock.— Common,  $100,000,000;  $10,000,000  preferred  canceled. 

Dividends— )  1891-95. 1896. 1897.  '98.  '99.  1900.  '01.  19'i2.  1903. 
Per  rent )  12  a  yr.       31         33     30     3."?      48       48      45        44 

In  190^.  Mar  20  p.  c  ;  1903,  June.  7  p  c  ;  Sept.,  5  p.  c;  Dec,  12  p.  0. 

Officers.— President,  J.  D.  Rockefeller ;  Treasurer,  W.  H.  Tllford; 
Secretary,  C.  M.  Pratt.    Office,  26  Broadway.  N  Y. 

Directors.- J,  D,  Rockefeller.  William  Rockefeller,  H.  M.  Flagler, 
J.  D.  Archbold.  H.  H.  Rogers.  W.  H.  Tilford,  C.  M.  Pratt,  O.  H.  Payne, 
E.  T.  Bedford,  C.  W.  Harkness,  J.  A.  Moftett,  F.  Q.  Barstow  and  Walter 
Jennings.- (V.  76,  p.  870;  V.  77,  p.  1536,  2038,  2287.) 
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Standard  Milling  Oo.feon. j— Underlying  M's.  undisturbed 

BUiJidar^  OiJ— Stock,  $100,000,000 

Stand.  Rope  &  Tioiwe— IstM.,  g.,  s.  f.,to  call  at  lOS.OTa.c* 

Clonsol.  M;.,non-cum.,  Incomes,  g.,  to  call  at  par...Ce.o* 
Bwift  &  Oo.— Stock,  $35,000,000 

Ist  M.,  $5,000,000,  gold,  call  after  July,  1910.. AC... 
Temple  Iron— Stock,  $5,000,000,  guar.    See  text 

Mort.  &ooU.  tr.  bonds,  $  15,000,000,  g.,  gu. ,  s.f . ,  text.G.c* 
Tenn.  Coal  I.  <&RB.  Oo.— Stock  ($248,300  Is  8%cum.pref.) 

Birm'gh'm,  Ala.,  Div.,oon.M..g.,  s.  f.  l%,not  d'rn.Ce.o* 

Tennessee  Div.  bds,  g.,  s.f.  lis  %  yearly,  not  dr'n  Ce.  c" 
De  Bard.  M.,  g.,  ass  ,  s.  f.,  $30,000  y'ly,  not  dr'n.F..c* 

Tenn.  Coal  Iron  &  RR.  gen. M.,g., $15,000,000. Un.-.o* 

Ala.  Steel  &  Shipbuilding,  pref .  6  p.  c.  cum.,  guar 

Ist  M.,  g.,gu.,  8.  f..  reg.,  red.  110  begin.  Jan.,  '07.  RIa 

Cahaba  1st  M.,  $1,100,000  g.,  gu.,  s.  f.,  red.  at  llO.Ce.C 
Union  Bag  dt  Paper— Stock,  common,  $16,000,000 

Pref.  stock  (as  to  as.  and  div.),7  p.  c,  oum.,  $11,000,000. 
Union  Ferry — Stock 

IstM.,  gold,  red.  at  110  after  Nov.  1.1895 

Union  S/ce<— 1st  Acoll.M..  $45,000,000,  g.,  gu.,  8.  f.N.c*&r 
Union  Typewrite) — Common  stock 

1st  7  per  cent  pref  erred  stock,  cumulative 

2d  preferred  stock,  8  per  cent,  cumulative 

United  Box  Board  &  Paper— Fret  stock,  7  per  cent  cum. 

Ist  mort.,  $3,500,000,  g.,  part  due  yearly,  red.iWo.c*. 
United  Copper— Stock,  is  6%  cum.,  pref 


Date 

of 
Bonds 


1896 
1896 


1900 

1899 

1887 
1887 
1890 
1901 

1898 
1892 


1890 
1902 


1903 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100 
1,000 
1,000 

100 
500  &c. 

100 
1,000 

100 

1,000 

1,000 

500  &c. 

1,000 

i",oo'6 

1,000 
100 
100 
100 

100  &c. 

l,000&c 
100 
100 
100 

i',000 

100 


$2,213,000 

97,500,000 
2,740,000 
6,805,330 

35,000,000 
5,000,0(10 
2,500,000 
2,826,000 

22,801,960 
4,050,000 
1,187,000 
2.729,500 
3,000,000 
440,000 
1,100,000 
892,000 

16,000,000 

11,000,000 
3,000,000 
2,200,000 

See  text. 

10,000,000 
4,000,000 
4,015.000 

14,771.459 
1,650,000 
5  000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 
44  in  '03 

6  g. 

5 
7  in  1903 

%'■ 

4  g- 


Semi  an 

Q.-M. 

F.  &  A. 


6  g. 
5  g. 
6 

6g. 
6g. 


7 
2  in  1903 
5  g. 
5g. 

6  in  1903 

7  in  1903 

8  in  1903 


5«„ 
6  in  1903 


When 
Payable 


Q  -J. 
J.   &   J. 
J.   &   J. 
J.    &  J. 

Q.-F. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.    &   J. 


&    J, 
<te  D. 


Q.-J. 
Q.— J. 

M.  &  N. 
J.   &  D. 


A.  &  O, 
A.  &  O. 


Where  payable  and  by 
Whom. 


New  York. 

N.  Y.,  26  Broadway. 

N.Y.,  Manhattan  Trust. 


New  York  and  Chicago 

N.Y.,N.Bk.of  Rep.&(^h. 

N.  Y.  Guaranty  Tr.  Co. 

N.  Y.,  Guar.  Trust  Co. 

N.  Y.,  Hanover  Bank. 

do  do 

do  do 

do  do 

do  do 

N,  Y.,  Hanover  Bank. 

ao  do 

do  do 


y.Y.,  First  Nafl  Bank 

Co.  office,  Brooklyn 
N.  Y.,Corn  Exoh.  Bank 
N.Y.,N.Y.Sec.  &  Tr.  Co 


Sonrfs— Prinol- 

pal,When  Due. 

jStoc&s— Last 

Dividend. 


1911  &1922 

Dec.  15, '03, 12 
Aug.  1.  194S 
Aug.  1,   1948 

Jan.  4,  '04,  Ih 
July  1,  1914 

Jan.  1.'04,  3% 
Jan.    1,  1925 

See  text. 
Jan.    1,  1917 
Jan.   1,  1917 
Feb.  1,  1910 
July  1,  1951 

Jan.  1,'04,  3% 
July  1,  1930 
Deo.   1,  1922 


J.  &   J.  N.Y.,  Morton  Trust  Co.    Jan.,  1905-13 
M.  &  N.     N.  Y.,  31  Nassau  St.     Nov. 2, '03,  3% 


Jan]5,'04, 1% 
Jan.  2,'04,  hi% 
Nov.  1,  1920 
Dec.  1,  1952 
Oct.  1,  '03.  3% 
Oct.  1.  '03,  3ifl 
Got.  1,  '03,  4% 


Standard  Rope  &  Twine  Co.— See  page  529. 

Shrift  &  Co.— Organization.— Incorporated  in  Illinois  April  1, 
1885.  Has  packing  plants  at  Union  Stock  Yards,  Chicago;  at  South 
Omaha,  Kansas  City,  East  St.  Louis,  South  St.  Joseph,  South  St.  Paul 
and  Fort  Worth.  The  National  Packing  Co.,  with  $15,000,000  author- 
ized stock,  was  incornorated  in  N.  J.  In  Apr.,  1903,  to  take  over  com- 
panies acquired  by  Swift  and  others.  V.  76,  p.  709,  755,  1358.  In 
January,  1904,  about  four  fifths  of  the  stock  of  Squire  (John  P.  &  Co.) 
was  acquired  by  or  in  the  interest  of  the  company.    V.  78,  p.  291. 

Stock  and  Bonds.— The  stockholders  voted  Jan.  7, 1904,  to  Increase 
the  stock  from  $25,000,000  to  $35,000,000  to  purchase  the  wholesale 
distributing  markets  in  New  England  States,  New  York  and  Great 
Britain,  and  refrigerator  and  other  cars  used  In  the  business,  and  for 
working  capital.  The  new  stock  is  oflferel  to  stockholders  at  par;  V, 
77,  p  2287;  V.  78.  p  233.  Dividends  since  1888:  '89  to  '94,  incl..  8  p. 
o.;  '95  to  July,'98,  inol.,  6  p.  c;  Oct.,  '98,  to  Jan.,  1904,  7  p.  o.  Bonds, 
see  table  above. 

Report.— Report  for  vear  ending  Dec.  31, 1903,  with  bal.  sheet,  was 
In  V.  78,  p.  226.  In  1902  sales  were  over  $200,000,000.  against  $200.- 
000,000  in  1901  and  $170,000,000  in  1900.  Net  earnings  in  1903 
above  depreciation,  repairs,  etc.,  about  $3,000,000.  Chairman,  E.  C. 
Swift;  Pres.,  Louis  F.  Swift;  Vice  Pres.,  Edw&rd  P.  Swift;  Treas.,  L.  A. 
Carton;  Sec,  D.  E.  Hartwell;  Asst.  Treas..  a.  A.  Vant.  Directors,  Jan., 
1904,  V.  78.  p.  233;  V.  78.  p.  50,  226,  233,  291. 

Syracuse  LIs:liting  Co.- V.  77,  p.  248,  302,  399;  1299. 

Tamarack  mrinlng  Co.— V.  76,  p.  971;  V.  78,  p.  50,  233 

Temple  Iron  €o.—Obganization.— Incorporated  1873  in  Pennsyl- 
vania, and  in  March,  1899,  purchased  anthacite  coal  properties  of 
Simpson  &  Watkins  around  Scranton,  Pa.— V.  69,  p.  231.  Controlled 
In  the  interest  of  anthracite  coal  roads,  Del.  Lack.  &  West.,  Cent  RR. 
of  N.  J.,  Reading  Co  ,  Lehigh  VaUey,  Erie  and  N.  Y.  Susq.  &  West., 
which  guarantee  both  stock  and  bonds.    See  V.  71,  p.  1124,  1170. 

Stock  and  Bonds.- Stock  autborized,  $5,000,000,  guaranteed  6  per 
«ent,  subject  to  call  at  par  and  accrued  interest  on  Jan.  1, 1904,  on  6 
months  notice,  but  absolutely  payable  by  the  RR.  co's  Dec.  31,  1906 ; 

g resent  issue  $2,500,000;  par  of  shares,  *100.  Held  in  voting  trust 
y  Guaranty  Trust  Co.,  which  issues  its  certittcates  of  beneficial  inter- 
est against  same.  Bonds  are  secured  by  stocks  of  properties  owned 
and  are  subject  to  call  by  sinking  fund  of  15  cents  per  ton  on  coal 
mined  at  110  and  interest;  they  are  guaranteed,  but  severally  in  dif- 
ferent proportions,  by  the  railways  above  named.  Of  the  bonds  the 
$11,000,000  remaining  unissued  are  reserved  for  additional  proper- 
ties.   V.  71,  p  1124,  1170;  V.  75,  p.  926. 

Officers.— President,  Geo.  F.  Baer,  Philadelphia,  Pa.;  Vice-Pres't 
and  Treasurer,  A.  F.  Law,  Scranton,  Pa.;  Secretary,  Geo.  L.  House. 
Directors,  v.  74,  p.  732.— (V.  74,  p.  634,  732;  V.  75,  p.  926, 1403.) 

Tennessee  Coal  Iron  &  Railroad  Company.— Organization. 

—Owns  blast  furnaces,  coal  mines,  iron  mines,  foundries,  Ac,  in  Ten- 
nessee and  Alabama.— V.  55,  p.  60.  463.  V.  63,  p.  31;  V.  69,  p.  82;  V. 
68,  p.  1227;  V.  70.  p.  588;  V.  75,  p.  «21. 

On  Nov.  30,  1899,  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was 
opened  at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces 
of  50  tons  each  and  a  capacity  of  1,000  tons  of  steel  billets  and  slabs 
daily,  and  Is  leased  to  the  Tenn.  Coal  Iron  &  RR.  Co.,  which 
jcnarantees  Its  $1,100,000  6  per  cent  bonds,  and  $440,000  6  percent 
preferred  stock.  V.  70,  p.  591.  The  common  stock,  all  owned  by  the 
Tenn.  C.  I.  &  RR.  Co.,  carries  control  of  stock.  V.  66,  n.  1002, 1235; 
V.  67,  p.  127,  801;  V.  70,  p.  1196;  V.  72,  p.  584. 

Dividends.- On  common  In  1887, 1  per  cent;  in  1900,  6  p.  c;  none 
since  to  Jan.,  1903.    Preferred  pat d  In  full  to  Feb.;  1904;  see  below. 

Stock.  -  The  authorized  common  stock  was  increased  in  1900  from 
$20,000,000  to  $23,000,000.    V.  70,  p.  382,  483,  589. 

Bonds.  Of  the  $15,000,000  general  gold  5s  of  1901,  $3,000,000 
were  sold  to  complete  the  steel  mUl  at  Ensley,  having  an  annual  ca- 
pacity of  100. too  tons  of  raUs  and  200,000  tons  of  steel  and  other 
forms;  $10,653,500  re-erved  for  existing  bonds  bearing  6  and  7  per 
cent  interest,  and  the  balance  for  improvements.  The  making  of  raUs 
was  begun  In  January.  1902.  V.  72,  p.  876,  940,  989;  V.  73,  p.  86,  554, 
1117;  V.  77,  p.  93,  2162 

Latest  Earnings.— Earnings  for  the  6  mos.  ending  June  30, 1903, 
were:  Total  income,  $2,135,475;  fixed  charges,  $399,833;  deprecia- 
tion. $230,796;  div.  on  pref.  (4  p.  c),  $9,932;  bal.,  surp.,  $1,494,914. 

Report.— Report  for  1902  in  V.  76,   p.  434.    In  1901  output  was: 
Coal,  4,085,08b  tons;  coke,  1,179,855  tons;  iron  ore,  1,415,723  tons. 
Tear  end.  Dec.  31—       1902.  1901.  1900.  1899. 

Tot.  net  profits. ...$2,656,747     $1,725,638      $2,347,027     $1,865,705 
"       "      "  804,251  862.189  705,282  577,832 

419,537  359,234  (1)  76,962 

23,175  19,864        1,497,876  ........ 


Int.  on  bonds,  &c . . 
Depreciation,  Ac. 
Dividends 


Bal.  for  year....8r.$l,409,784      sr.$484,351    8r.$143,869sr.$l,210.911 

directors  (May.  '03)— CordMeyer,  JamesT.Woodward,D.  H.  Bacon, 
B.  F.  Tracy,  H.  R.  Sloat,  James  H.  Smith,  WUliam  Barbour,  A.  B. 
Boardman,  F.  8.  Witherbee,  Joseph  B.  Dickson  and  8.  L.  Schoonraaker, 
of  New  York;  Walker  Percy  and  Charles  McCrery  of  Birmingham,  Ala.. 
Chairman  of  Board  and  President,  Don  H.  Bacon;  Secret'yandTreas'r; 
L.  T.  Beecher,  100  Broadway,  N.  Y.— (V.  77,  p.  404,  952,  2162  ) 

Texas  &  Pae.  Coal  Co.— See  page  529. 

Texas  Paclflc  Land  Trust.— V.  74,  p.  1256;  V.  76,  p.  652. 

Tidewater  Steel  Co.— V.  76,  p.  162,  870;  V.  78,  p.  50. 

Trenton  Potteries  Co.— Stock,  $3,000,000,  of  which  $1,250,000 
is  8  p.c  non-cum.  preferred;  Supplement  April,  1897. 

Dividends.— On  preferred  from  April,  190O,  to  January,  1904,  both 
Inclusive,  2  per  cent  quarterly. 


In  July,  1902,  $550,000  4  p.  o.  income  cert,  (interest  payable  J.  &  J. 
10),  were  issued  to  fund  the  44  p.  o.  accumulated  dividends  on  pref  ,  lat- 
ter being  made  8  p.c.  non-cum.,  per  plan  V.  74,  p  1256  The  certificates 
are  subject  to  call  for  a  non-cumulative  sinking  fund  of  $25,000 yearly, 
beginning  Jan.,  1903,  payable  out  of  net  profits,  if  any,  over  interest  on 
certificates  and  dividends  on  preferred;  in  Jan.,  1903,  $35,021  were 
purchased  and  canceled.  Int  on  certs,  paid  to  Jan.,  1904,  inclusive. 
V.  75,  p.  81,  1208,  1258  —(V.  76,  p.  483.) 

Trow  Direct.  Print.  &  B»kblnd.—V.  69,  p.  1060;  V.  71.  P.  962. 

Union  Bag  &  Paper  Co.— See  page  529. 

Union  Depot  Co;  of  Columbus,  <►.- The  P.  C.  C.  &  St.  L.  ownB 
a  halt  interest  in  this  property.- ( V.  63,  p.  117;  V.  64,  p.  S04.) 

Union  Ferry.— Operates  five  ferry  lines  between  New  York  and 
BrookljTi.  Capital  stock  is  $3,000,000 ;  par  $100.  The  mortgage  covers 
19  ferryboats,  real  estate,  etc.  Dividends:  In  1 894, 4  p.c;  1895,  4;  in 
1896,  4;  in  1897,  4;  In  1898.  3^ ;  in  1899,  3;  1900,  to  Jan  .  1904.  2  p.  o. 
{^  p.  e.  (J.- J.)  As  to  proposed  new  ten-year  lease,  see  V.  72,  p.  940, 
1038, 1140;  V.73.  p.  86.  187;  V.  77,  p.  455.  Pres..  J  D.  Falrchild.— (V. 
73,  p.  1064;  V.  77,  p  455.) 

II  nlon  Steel  Co.— The  United  States  Steel  Corporation,  which  took 
possession  as  of  Jan.  1, 1903,  owns  the  entire  $20,000,000  stock,  and  in 
consideration  therefor,  and  the  furnishing  of  $10,000,000  cash  for  Im- 
provements, extensions,  etc.,  guarantees  $4.'>,000,000  of  new  5  p.  c. 
bonds,  of  which  about  $5,000,000  will  remain  available  for  future  re^ 
qulrementiB.    See  V.  75,  p.  1359;  V  75,  p.  1150;  V.  74,  p.  100. 

Properties  Owned.— The  plants,  located  at  Donora,  Pa  ,  near  Pitts- 
horg,  on  the  Monongahela  River  and  Sharon,  Pa.,  were  when  com- 
pleted In  every  branch  by  July,  1903  (see  V.  76,  p.  546),  to  Include: 

Plants  at  Dnnora  and  Sharon,  Pa.,  with  daily  capacity  ag  foUowa:  5  blast 
furnaces,  2.500  tons;  'Zi  open-hearth  furnaces,  2,400  tons;  2  blooming,  slabbing 
and  shept  bar  mills,  3.200  tons;  4  rod  mills,  800  tons;  2  wire  and  na'l  mills,  7.000 
kegs  1  skelo  vorfes, -00  tons;  1  tube  works.  3'i0  tons;  1  plate  mill,  4ii'  tons;  1 
tin-plate  plant,  .3,6  10  boxes;  1  sheet  plant,  100  tons;  1  by-product  coke  plant 
(•il2  ovens),  1.000  tons. 

Coking  coal  property  in  lower  Connellsville  district,  4,740  acres  of  coal  and 
810  acres  of  surface. 

Steam  coal  property  on  the  Mononeahela  River,  1,524  acres  of  coal  and  179 
acres  of  surface.    Two  modern  steel -ore  steamers. 

The  Sharon  and  Penobscot  mines  (in  fee)  and  Donora  and  Sweeny  mines 
(leases)  on  the  Mesaba  range,  estimated  to  contain  40,000,000  tons  of  iron  ore. 

BONDS.— The  first  and  collateral  58  of  1902  ($45,000,000  authorized 
issue)  are  guaranteed,  principal  and  interest,  by  the  United  States 
Steel  Corporation,  and  are  secured  by  all  the  property  of  the  company, 
including  the  Sharon  Steel  stock  acquired.  They  are  subject  to  call 
after  Dec.  1, 1907.  at  110  and  interest.  Of  the  bonds  $29.1 14.000  were 
outstanding  when  the  stock  was  turned  over  to  the  Ste'el  Corporation, 
$8,?>12,000  were  Issuable  from  time  to  time  during  1903  lor  improve- 
ments and  working  capital,  $3,500,000  are  to  be  UHCd  to  retire  under- 
lying bonds  and  $3,874,000  are  reserved  for  future  purposes  An 
annual  sinking  fund  payment  of  2  percent  )f  the  amoini  of  bonds 
outstandia<  may  be  used  to  purchase  bonds  at  not  exceeding  1 10  and 
interest,  or  after  Dec.  1,  1907,  to  call  bonds  at  the  same  price.  All 
bonds  purchased  or  redeemed  are  to  bear  interest  for  sinking  fund 
purposes,  thus  retiring  the  entire  issue  in  about  27  years.  V.  75,  p. 
115»>;  V.  76,  p.  107,  546.  Guaranty  V  76,  p.  709. 
The  bonds  issued  prior  to  the  combination  were: 

Date.     Interest     OuManding.      Maturity. 
Sharon  Steel  1st  M.g.  sink. )  1900    5g.  A<feO       $750,000    Oct.  1, 1940 

fund )SubJ  to  call  at  par  after  Oct.  1,  lU  10. 

Sharon  Steel   M.   (Ist   on)  1901    5g.  J  &  D       1,000,000  (1) 
tube  mill,  2nd  on  other  S^Subj.  to  call  at  105  to  June  1, 1911,  there- 
property)  )     after  at  par. 

Sharon  Sheet  Steel  Ist  M.. 500,000  

Sharon  Poke  IstM  ^  l^^l    5g.J&D      1,250.000  

bharon  coke  1st  M ;,  Subject  to  call  after  5  years. 

— (V.  75,  p.  1359;  V.  76,  p.  107.  334,  545,  709.) 
Union  Switch  &  Signal.— V.  76,  p.  479;  V.  77,  p  827. 

Union  Type  HVrlter.— Organized  in  1893  in  New  Jersey.  A 
combination  including  Wyckoff,  Seamans  &  Benedict  (Remington) 
Yost  Writing  Machine,  American  Writing  Machine  (Caligraph),  Smith 
Premier  Typewriter  and  Densmore  Typewriter  companies. 

Dividends.        '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02. 
Ist  preferred,  p.c. 312     77       7777       777 
2d  preferred,  p.  o.O       0       6       6     8      8       8     16    16      8 
Com.  stock,  p.  c 6 

Pres.,  Clarence  W.  Seamans ;  Sec,  Geo.  K.  Gllluly.  Otflce,  Jersey 
City,  N.  J.-(V.  72,  p.  584;  V.  74,  p.  634;  V.  76,  p.  2f  9,  658.) 

United  Box  Board  &  Paper  Co.— See  page  ?>29. 

United  Copper  Co,  of  Montana.— Organization.— Incorpor- 
ated in  New  Jersey  on  Apr.  28  and  owns  about  95  pe  o«nt  of  the  stock 
and  all  the  bonds  of  the  Mont-ma  copper  properties  developed  by  P. 
Augustus  Heinze  and  associates,  producing  about  42,000.000  pounds 
annually,  viz.:  Montana  Ore  Purchasing  Co.,  Nipper  Consolidated  Cop- 
per Co.,  Minnie  Healey  Copper  Mining  Co.,  Corra  Rock  Island  Copper 
Mining  Co.  and  Belmont  Copper  Mimng  (5o  V.  74,  p.  942.  In  calen- 
dar year  1902  output  was  30,374,696  lbs.,  against  30.31><,328  lbs.  in 
1901;  first  half  of  1903  was  12. 1 0  ,000  lbs  (V.  77,  p.  455;  V.  76,  p.  870. 

Stock  authorized,  common,  $75,000  000;  present  issue,  $45,000,000, 
balance  being  re.^erved  for  new  properties;  pref.  6  p.  o.  cam.;  $5,000,- 
000.  Par  of  shares.  $100.  V.  75,  p.  139.  Div.  on  pref., 3  p.  c,  paid 
Nov  1, 1902;  m  1903.  6  p.  o.  So  bonds.  Decision,  V.  77,  p.  513,  V.  78, 
p.  50.    Stdtus  Deo.,  1903,  V.  78,  p.  50. 

Officers.— President.  F.  Augustus  Heinze;  Vice-Presidents,  Arthur 
P.  Heinze  and  John  McGinnis;  Treas.,  Stanley  Gilford;  Sec,  Stanley 
Gifiord.  Directors,  V.  74,  p.  1146.— (V.  77,  p  45,'\,513;  V  78,  p.  50.) 

United  Electric  Co.  of  New  Jersey.— See  Street  Rt.  Sup. 


1903. 

7 
8 
6 
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For  explanation  uf  ooluiuu  heading!)!  &o.,  see  notes  on 
tlrst  piiKe  of  t-al)le«. 


ITniteii  Eiertrie  On.  of  .\>ip  J^rdfy— See  Publto  Service  Co 
Vnited  AVu'/— Stock,  $'20.lK)0,000 

Deben  .sPS.OOO.OCK),  iC..OB.ooiiv  ,  nfrt.at  llOrtft  Jan  .'03 

No.Ry.otCo8taRtou.Ut  M.K.rc.l.lO.'i.s.f.^lut.i.Mi.OB.o' 

TTnilfd  Qas  Imuroremfnt  Co— Stock,  f3t>, 7135. 000  

TTmlfii     '«</-Uebentme(>,  $r2.000,000,  t:i  UX.llo 

Unitfd  Shoe    WiirAiiirry— Common  sKiok  *12.;'H)0,000  ... 

Proferrett  stock,  6  iH»r  cent,  ouinulatlve,  $12,r>00.000  .. 
TT.8.  Cast  Iron  Ftpe  it  Fouu  Co  — Prof.stk..7p.c..nou  ouin. 
U.  S.  Cotton  l>ufk.  —  PTet.  stock,  6  per  i>t»nt.  cum     

Mt.  Vernon  Woodberrv  1st  M..  jrol.l.  *><,000.000    ...  o* 

do  ilo        income  M.,  $6.000,000 

U.  S.  E>iFflopr—¥ret.  stock,  7  p.  o.,  cum..  $4,000,000 

1st  .Mort..  K.,  red    after  190S  at  lO-l.  8.  f 

Debeu.,  void,  ^25.000  due  yearly,  red.  at  101,  beg.  1907 

Vtiiled  glales  Erprfss—i^XocA 

UniUd  States  Z/Ca/Aer— Common  stock,  *64,0O0.O0O.Ce.. 

Preferred  stock,  cumulative,  8  p.  c,  $64,000.000 

Deb.  $10,000,000,  «.,  e.  f.,  4  p.  c.  snb.  to  call  at  110. Ce. 
United  Stalts  Mortgage  <f  rnw/— Stock 

let  mort  trust      f  "E"  &  "F"  k-,  red.  after  10  yrs.c'Ar 

bonds.  I  "G"  to  "N"  K-,  red.  alt«r  5  years  c* 

U.  8.  R'al'u  dt  ContitrtictioH-  Com.  stock.  $36,000,000.. 

Preferred  stock,  6  per  cent,  cum.,  $30,000,000 

United  mates  Rfduetion  it  Refining  Oo.    See  text. 
United  Stales  ffM<)6er— Common  ($25,000,000  autliorized) 

Preferred  ($25,000,000  authorized^  8  p.  o.  non-oum     . . . 


Date 

of 
Bonds 


®Par"      Amount 
Value.  Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


rporatlon  In  Street   Rail 

$100  $12,575, .500 

1901        1,000        3,941.000 

1900       l,00O        1,424,000 

50  !   36,725.000 

1903       (»t 

10,720,350 

9.936,500 

12,50O,(X)0 

2,750,000 


1599 
1899 

1898 
1902 


1897-8 
•98-'02 


25 

25 

100 

100 

l,00O 

1.000 

100 

1,000 

1,000 

100 

100 

100 

l.OOO 

100 

1,000 

100  <feo. 

100 

100 

100 
100 


7,000,000 

6.<'00,000 

3,750,000 

2,000,000 

200,000 

10,000.000 

62,882,300 

62,282,300 

5,280,000 

2,000,000 

2,000,000 

8,000,000 

33,198,000 

27,011,100 

23,666,000 
23.525,500 


WAY  Stii* 

7  In  1 903 

^  K- 
S  K. 
8 
»  K. 

8  In  1903 

6 
4  In  1903 


When 
Payable 


5  t!. 
2i2ln'02 
5  In  1903 

6  K. 
5  g. 

4  in  1903 


6  in  1903 

6  g. 
16  in  '04 
4  g. 
4g. 


See  text. 

2  in  1900 
Sin  1900 


PLKMEN 

Q.— J./? 
M.  &  S. 
M.    <»  8. 

.-J.  15 
&.  J. 
Ci.-J.  fj 
Q.-J.  'S 

Q.  -M. 


f. 


Where  payable  and  by 
Whom. 


Boston.  Co.'s  office. 

Boston,  Old  Col.  Tr.  Co. 

do  do 

Philadelphia,  Office. 


Check  from  Oo.'s  office. 

do  do 

N.  Y.,  Thou  as  &  Post. 


M.  &   S.   Cont'l  Trust  Co.,  Bait. 
.1.   Ar   .1.  212  p.  o.  pd.  Aug.  15,'02 
M.  &  S.  Boston.  Old  Col.  Tr.  Co. 
J.   &   J. I  do  do 

F.  &  A.'  do  do 

M.  &  N.  N.  Y.,  Office,  49  B'way. 


Bo'Mto— Prinoi* 
pal,When  Due, 

S/ocA:»— Last 
Dividend. 


Q.— J.    Office,  26  Perry  8t,  N  Y. 
M.  &  N.  N.  Y.,ParkBk.;  Boston. 


J.  A  J. 
Various 
Various 

Q.-J. 


Q.-J. 


N.Y., Office,  55  Cedar  St. 
do  do 

do  do 


Jan  15,'04,  li« 

Sept.  1,  1911 

Sept.  1,   1915 

Jau.15,'04,2% 

.Inly   1,    1943 

.Ian.15,'04,2% 

.raii.lfi,'04,  li« 

M*r  1,'04.  1% 

8ep.l5,'02,  3% 

Sept.  1,   1949 

.lau.    1,   1950 

Sept.  1, '03,219 

Aug.   1,    1918 

Fell..    1905-12 

Nov.l6.'03,2% 

None  paid. 

Jan.  2,  04,  lis 

May   1,  1913 

Deo.31,'03,  8% 

1917-1918 

1918-1922 


Office,  9  Murray  St.N.  Y, 
do  do 


July  1, '03,  Ha 

Apr.30,'00, 1% 
Jan.31.'01.1% 


I'nitcd  Fruit  Co.— Organization.— Incorporated  in  New  Jersey 
on  March  30, 1*^99,  to  control  the  tropical  frultbusiness.  V.  68,  p.  620, 
979.  1134:  V.  69.  p.  !>09.  1016. 

Official  stat-ement,  V.  69,  p.  854.  Properties  owned,  see  reports  V.  71, 
p.  1011,  1020.  V.  73.  p.  1060,  and  V.  77,  p.  2096.  V.  "4,  p.  1095;  V.  75, 
p.  621.    Northern  Ry.  of  Costa  Rica,  see  V.  71,  p.  1067;  V.  75,  p.  851. 

Dividends.— October.  1899,  to  April,  1901,  10  per  cent  per  annum; 
July,  IvOl.to  Jan.,  1904.  6  p.  c.  yearly  (Q.-J.),  and  in  Oct.,  1902, 
and  Oct.,  1903,  1  p.  0.  extra. 

Bonds— Debentures  for  $3,000  000  were  Issued  in  1901  and$l,- 
000.000  in  June,  1902  ;  they  are  convertible  in' o  stock  at  the  option 
of  the  liolder  after  Jan.  1,  1903,  and  are  subject  to  call  in  whole  or  In 
part  after  Jan.  1,  1903.  V.  73,  p.  240,  295,  496;  V.  75,  p.  803.  As  to 
$1,000,000  bonds  of  Elder  &  Fyffes  Shipping  Co.,  see  V.  77.  p.  41. 

Report.— Fiscal  year  now  ends  Sei)t  30  Fourth  report  for  year 
ending  Sept.  30, 1903,  with  balance  sheet  and  remarks,  compared  vrith 
13  months  In  preceding  year,  in  V.  77,  p.  2096,  2112 

Net  Earningg  Other       Miscel.       Dividend      Balance, 

Fisral    Earnings.     Sub.  Ot,s.  Income.  Charges,     on  Slock.      Surplus. 
Ttar  $  $  $  $  $  $ 

1902-3.1.852,544  net  225,204     229,595       (7)'-77,150      971,003 

1901-2.2,21.'S,936  net  230,581     260.69  M"^)!  .051,408  1,134,410 

1900-1.1,304,027  def.   52,05168,161221,580    (9)1,084,767        13,790 

Andrew  W.  Preston,  Prest.:  Vice  Prest.,  Minor  C.  Keith;  Treas'r, 
Charles  A.  Hubbard;  Sec'y,  Bradley  W.  Palmer;  Asst.  Treas.  James  F. 
Tilaen  Directors  Oct..  1901,  V.  73,  p  794.  Gen'I  offices,  131  State 
St..  Boston,  Mass.— (V.  77.  p.  2039,  2o96.  2112;  V.  78,  p.  291.) 

(The)  United  Gas  Improvement  Co.— Organized  1882  in  Penn- 
sylvania; reorganized  in  1885.  Charter  is  perpetual  and  business  is 
the  building,  leasing  and  oueratlng  of  gas  works.  In  1900  operated  in 
overSOleadingcitiesintheU.  S.  See  list  V.  70,  p.  1000, 944.  In  1900 
increased  stock  from  $15,000,000  to  $22,500,000.    V.70,p.  87,592,944. 

Owns  control  of  the  Connecticut  Ry.  &  Lighting  Co.,  a  consolidation 
In  1900;  also  of  United  Lighting  &  Heating  Co.  V.  70,  p.  944;  V.  71. 
p.  609,  1273;  V.  72,  p.  679;  V.  74.  p.  430.  In  Mar.,  1902,  consolidated 
the  Harrlsburg,  Pa.,  Gas  Co.,  and  in  May,  1902,  the  street  railway,  gas 
and  electric  properties  in  Providence  and  vlolnlty.  V.  74,  p.  684,  892, 
1090,  1140.  1358;  V.  76.  p.  75fi,  1253. 

Stock.— The  stockholders  voted  May  4,  1903,  to  increase  the  stock 
from  $28,250,000  to  $36,725  000.  Stockholders  were  olfered  the  right 
to  subscribe  to  the  new  stock  at  par,  payable  $i5per8hare  on  June  15, 
1903  (or  "ptionallv  all  at  once).  $10  on  Aug.  1,  «10  on  Oct.  1,  $10  on 
Deo.  1.  1903.  and  $5  01  Jan.  1. 1904.    V.  76,  p.  334,  1038. 

Dividends— Since  1889,8  p.  c.  per  annum,  payable  quarterly.  In 
Jan.,  1896,  paid  extra  dividend  of  15  p.  c.  in  convertible  scrip. 

E8timat«o  earnings  for  1903  are  about  $4,400,000,  or  12  p.  c.  on  the 
stock.    V.  77,  p.  12^9. 

Report  for  1902,  in  V.  76,  p.   1029,  showed  profits  of  *3.473,643. 

PTes,  Thomas  Dolan;  Sec  and  Treas.,  Lewis  LUlie,  Broad  &  Arch 
Sts.,  Phila.    Directors,  V.  76,  p.  1038.— (V.  77,  p.  150,  1299,  1546  ) 

United  •  ead  €o.—Oeganization.— Incorporated  in  >)ew  Jersey 
In  Jan.,  1903,  by  interests  identitied  with  the  American  Smelting  & 
Refining  Co.,  as  an  amalgamation  of  various  lead  producing  plants 
mentioned  in  V.  77,  p.  827;  V.  76.  p,  216.  Stock  authorized,  common, 
$15,000,000;  pref.  t>  p.  c.  cumulative,  $10,000,000;  par  of  shares,  $100. 
Debentures,  sen  ta'jle  above.  The  $281,000  Chad  wick  Boston  Lead 
Ist  gold  58,  int.  A  &0.,  due  April  1,  1921,  are  understood  to  be  the 
only  underlying  bonds.  V.  72,  p.  677.  Pres.,  Barton  Sewell;  Vice- 
Pre-.,  E.  R  Hoyt;  Sec,  F.  W.  Hills;  Treas.,  Thomas  J.  Phillips,  Office, 
71  Broadway,  N.  Y  —(V.  77,  p.  827.) 

United  Shoe  Machinery  €0.— See  page  529. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.— Organiza- 
tion.—Incorp.  in  N.  J.  on  Mar.  13,  1899,  per  plan  in  V.  68,  p.  233 ; 
V.  69,  p.  757;  V.  71,  p.  1124.  Dividend  on  preferred,  Dec,  1899,  to 
June  1,  1900,  inclusive,  1^  p.  c  quarterly  (7  per  cent  per  annum); 
since  to  Mar  ,  1904,  Incl.,  1  p.  c  quarterly.  Com.  and  pref.  stocks 
authorized,  $15,000,000  each;  outstanding,  $12,500,000  each. 

Bonds.- Underlying  bonds,  American  Pipe  &  Foundry  Co.,  $1,194, 
000  6s  (int.  J    &  J.)     V.  70,  p.  87;  V.  74,  p.  1359. 

Report.— Report  for  year  endini^  May  31,  i903,  with  balance  sheet, 
V.  76,  p.  1406,  ehowed:  Total  net  mcomeover  int.  and  improvements, 
$1,22«,724,  agst.  $711,184  in  1901-02;  reserve  for  working  capital. 
$546,718;  div.  on  pref.  (4  p.  c),  $500,000;  bal..  8ur.,$182,0o6. 

Officers —Pres.,  George  B.  Hayei*;  IgtVice-Pres.,  Geo  J.  Long;  2d 
Vice-Pres  ,  A.  F.  Callahan;  Sec.  and  Treas.,  B.  F.  Haughton.  80  B'way, 
New  York. 

Directors.— Samuel  Thomas,  Geo.  B.  Hayes.  Oolgate  Hoyt,  A..  C.  Overholt, 
B.  F.  Kverholt,  C  E.  Burke,  E.  C.  Fnl I er,  Anthony  N.  Brady,  Gporge  J.  Look. 
A.  F.  Callaoan,   P.  J.  Goodhart,  David  (Jiles,  W.  T.  C.  Carpenter  and  K.  B. 
TbomHS. 
—(V.  74,  p.  1359;  V.  75,  p.  27;  V.  76,  p.  1 406, 14i  2;  V.  77,  p.  2163.) 

UnlUd  States  Coal  &  Oil  €0.— See  page  529. 

United  States  Cotton  Duck  Corporation.— See  page  529.  j 

United  States  Envelope.- See  page  530. 

United  States  Kxpres*.— An  "association"  organized  under  the 
laws  of  New  York  State  in  1854;  not  incorporated.  Operated  Dec, 
1900,  on  about  30,000  miles  of  railroad  in  the  United  States.  In 
1887  the  stock  was  increased  $3,000,000,  to  $10,000,000,  and  the 
Baltimore  &  Ohio  Exp.  was  purchased.  Metropolitan  Exp.  V.  72,  p  92. 

Dividends.  )  '90.  '91.  '92.  '93.  '94.  '95.  '96  to  '00.  '01.  '02.   1903 
Since '90,  p.c?  4        2       2      4       2       0 
—V.  73,  p.  794. 

United  States  Flour  Milling.— See  Standard  Milling  Co. 
United  States  Leather.— Incorp.  Feb  25, 1893,  In  N.  J.— V.  56,  p. 
767;  V.  57,  p.  23;  V.  61,  p.  114;  V.  71,  p.  557,  817.  Output,  sole  leather. 
STOCK.— Wording  of  pref.  oertifloate  is  in  editorial  in  May  1,  '93,  Supp. 
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DIVIDENDS.    1895.  '96.    '97.    '98.    '99.    '00.    '01.    '02.    '03.      1904. 
Preferred,  p.  c.     6         14       4^       56        66         6  Jan.,  lis 

Overdue  on  preferred:    May  1.  1893.  to  Jan.,  li^04.  39ii2  p.  o. 

Bonds.— dinking  fund  4  p  o.  of  issue  yearly,  the  debentures  to  oe  pur- 
chased or  drawn  at  110.  Debentures  for  $9,653,000  have  been  certi 
tted  by  the  trustee,  but  on  Deo.  31.  1902,  only  $5,280.  >  0  oiitstandina 
and  $1,400.00*  in  the  treasury;  of  the  latter  about  $400,000  retired 
by  sinking  fund  and  canceled  Aug.  1.  1902.  V.  74,  p.  732.  See  ad  v  in 
Chronicle  of  May  6,  1893,  and  application  V.  57,  p.  23.  The  plan 
proposed  by  the  preferred  stockholders'  committee  in  1903  was  aban- 
doned; V.  78,  p.  5<i. 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Report  for  1902  was 
in  V  76,  p.  479.  with  balance  sheet,  showing  profit  and  loss  surplus 
of  $6,486,326  on  Deo  31,  1902.  In  1901  surplus  was  $5,460,880.  The 
profits  for  1902,  as  deduced  from  the  balance  sheet,  were  $4,762,384, 
against  $4,656,947  in  1901. 

Officers— President,  E.  C.  Hoyt,  New  York  City,  N.  Y.;  Sec'y.  Josiah 
T.  Tubby,  Brooklyn,  N.  Y.;  Treasurer,  .Tames  R  Plum.  N.  Y  City; 
N.  Y.  Office.  26  Ferry  Street.— (V.  77,  p.  2039,  2163;  V.  78,  p.  50.) 

United  States  Mortgage  &  Trust  Co.— See  page  530. 

United  States  Realty  &  Construction  Co.— Organization.— 

Incorporated  in  New  Jersey  on  Aug  4, 1902,  and  cook  ov"-r  per  plan 
V.  75,  p.  247, 294,  Hv)8, 736,  all  real  estate,  contracts  and  other  property 
of  George  A.  Fuller  Co.  (see  V.  74,  p.  1087);  and  the  New  York 
Realty  Corporation  (see  V.  73.  p.  1359);  also  the  real  estate  interests 
of  the  Central  Realty  Bond  &  Trust  Co.  Statement  to  N.  Y.  Stock 
Exchange,  V.  75,  p.  1200.  See  V.  77,  p.  297,  953,  2103.  2396;  V.  78, 
p.  51. 

Dividends.- On  pref..  Jan.,  1903,  to  July.  1903,  InoL,  II3  p.  c.  quar. 
The  Oct.,  1903,  dividend  was  passed,  and  future  profits  from  constrac- 
lion  wUl  be  determined  only  on  work  completed.    V.  77,  p.  717. 

Report— Statement  for  9  months  ending  June  30,  1903,  with  bal- 
ance sheet,  was  In  V.  7^,  p.  297,  showing:  Total  profits,  Including 
share  of  estimated  profits,  $1,702,134;  net  over  charges,  $930,061; 
profit  from  estimated  increase  in  value  of  investments  held,  *4^7,<125; 
divi  end  on  pref.  stock  (4^2  p.  c),  $1,215,499;  div.  on  outstanding 
stock  of  sub6.idlary  cos.,  $3,390;  bal.,  sur.,  $198,797. 

Officers.— In  Jan  ,  1904,  Harry  8.  Black  and  associates,  having  ac- 
quired control,  were  about  to  reorganize  the  nianagemi-nt.  See  V. 
78,  p.  233.  iV.  77,  p.  717,  953,  2039,  2103,  2163,  2343,  2396;  V.  78, 
p  51,107,233.) 

United  States  Reduction  &  Refining  Co.— See  page  530. 

United  States  Rubber.— Organization  and  Property.— Or- 
ganized under  laws  of  New  Jersey  in  April,  1892,  for  the  manufao- 
tore  of  rubber  boots  and  shoes,  etc.  Application  to  N.  Y.  Stock  Exch. 
in  1892,  V.  55,  p.  1039 ;  see  V.  56,  p.  539 ;  V.  71,  p.  S4S-  In  1893  ac- 
quired five  additional  concerns.  In  Sept..  J.898.  purchased  the 
stock  of  the  Boston  8hoe  Co.  see  V.  67,  p.  905.  V.  67.  p.  691,  738, 
802,  905.  Owns  three-fourtlis  of  the  rubber  boot  and  shoe 
output  of  the  U.  S.  V.  74,  p.  733.  Companies  outside  "trust"  June, 
1900,  see  V.  68,  p.  574.  675,  725;  V.  71,  p.  37,  1317;  V.  72,  p.  92;  V. 
73,  p.  1318;  V.  74,  p.  TOO.  In  1899  sold  rubber  tire  business  to  Rub- 
ber Goods  Mfg.  Co  —V  69,  p.  1106. 

stock.— Pref.  stock  has  preference  as  to  assets  and  earnlngf; 
bonded  debt  can  be  created  only  with  consent  of  three-fourths  of  each 
class  of  stock.    See  editorial  May,  1893,  Sitpplement. 

DIVS.,  p.  ct.  1893.  '94.  '95.  '96.  '97.  '98.  '99.    1900.   1901. 

Common )       0        0     21^     0202         2       None    None 

Preferred 5    ^8  p.  0.  yearly^  ir6       8      8        8      Jan.,  1  Since 

~~ir  In  1897  paid  on  preferred  in  Jan.,  4%;  July,  2%. 

FtJNDiNG  Notes.— The  funding  notes  of  1902  are  secured  by  deposit 
of  notes  of  the  subsidiary  companies  aggregating  $12,000,010.  and 
were  issued  to  discharge  the  entire  floating  debt,  including  that  of  the 
subsidiary  companies.  Under  the  trust  instrument  the  net  quick  as- 
sets of  all  the  companies,  excluding  real  and  fixed  properties,  shall 
never  be  less  than  $15,000,000;  in  addition  the  value  of  the  16  plants, 
aU  unencumbered,  was  estimated  at  $12,500,000.    V.  74,  p.  684,  733. 

Report.— Report  for  year  ending  Mar.  31,  1903,  in  V.  76,  p.  1141. 
dross       OfJtrating    Other            All            Bad        Balance, 
Fiscal             sales.         profits      income,      interest.  debU,  etc.    xurpliis. 
hear—                 $                  $                $                  $               $  $ 

1902-3.... Sl.SSS.-S?  2,531,681  242,717  *1,179,490  252,460  1,342,448 
1901-2. ...45,917,537     474,469  708,126    1,063  099    119,495 

*  Includes  interest  on  loans.  $785,143;  int.  on  B.  R.  Shoe  debentures, 
$240,000;  int.  allowed  custom'-rs,  $154,346. 
Total  surplus  Mar.  31, 1903,  $1,384,460. 
The  earlier  reports  show  for  the  company  itself  : 

Year  Eiut.  Mar.  31  1902.  1901.  19ro.  1899. 

Gross  income $58,380      $265,622      $3,233,773      $3,416,381 

Rent,  exp'ses,  etc  476.489        203,016  225.886  189.867 


Balance def.$418,109       $62,606       $3,007,887      $3,226,514 

Directors.— Samuel  P.  Colt,  H.  B.  Converse.  James  B.  Ford,  ).  Howard 
Ford,  J.  D.  Vermeule,  Henry  L.  Hotcokiss,  Lester  Leiand.  Kred  Ic  .H.  Snepard. 
E.  S.  Converse,  Costello  C.  Converse,  Walter  S.  Ballou.  Francis  L^nde 
Stetson,  H'rancls  L.  Hine.  Ephralm  L.  Coroiug,  E.  C.  Benedict;  President, 
Samuel  P.  <Jolt;  Vice-Pres..  Costello  C.  Converse:  id  Vlce-Pres.,  Lester  Laland, 
Sec.  Samuel  Norris;  Treas.,  James  B.  Ford.  N.  Y.  O£lloe,  W  Murray  dtreet. 
-(V.  76,  p.  aitJ,  26tf,  1141) 

United  States  Shipbuilding  Co.— ORGANIZATION.-Incorpor- 
atedinNew  Jersey  on  June  17.  1802,  and  acquired  entire  capital 
stocks  of  the  following  shipbuilding  concerns,  free  from  all  Hens: 

Union  Iron  Works.  San  Francisco;  Hyde  Windlass  Co.  of  Bath,  Me.;  Bath 
Iron  Works.  Bath.  Me-;  Crescent  Shipyard  and  the  Samuel  L.  M^ore  &  Sons 
Co.,  Elizabethpon,  N.  J.;  Bistern  SlUpbulldiaK  Co.,  New  London,  Coun.;  Har- 
lan &  HolUngsworth  Co.,  WilminKion,  Del.;  Cauda  Mfg.  Co.,  Carteret,  N.  J. 


Jan.,  1904.] 


INDUSTRIAL  STOCKS  AND  BONDS. 


523 


MISCELLANEOUS. 


For  explanation  of  column  headings,  &o.,  see  note  on 
first  page  of  tables. 


V.  8.  Rubber — (Con.)— OnU.  fd.  gold  notes,  red.  par.Mo.o 
Boston  Rubber  Shoe  Co.,  gold, bonds...         

V.  8.  ShipbuUdin^  Co.— Com.  stock,  $25,000,000  auth. 
Pref .  stk  (also  as  to  assets),  oVt.noE-oum..  $20,000,000 
Ist  M.,  $16,000,000,  g.,  Ser.A,  red  110  any  July  OTe  c* 
Collat.  and  trust  M.,  $10,000,000,  g.,red.  Text  N..o*&r 
Betli.  Steel  purcb.  mon.  M.  for  Beth.  Iron,  g  GP.c*&r. 
Beth.  Iron,  1st  mort..  assumed  by  Betli.  Steel  Co.FP.o* 

United  Stata  Sleel  Corporation- Com.  stk  .  *550,000.000 
Preferred  stock,  7  per  cent  cumulative,  $400,000,000 

Collat.tr.M..$304,000,000  j  ^^t  fed?s'f:ffi)''.*c*lr 
OoU.  tr.  2d  M.,  $2SO,000,000,  g.,  s.f.,  red.  text,  Us.o*&r 

Bonds  of  Companies  Controlled— 
nUnols  Steel  debentures,  (no  longer  convertible) c* 

Non-convertible  debentures.  A  &  B c* 

Elg.  Jol.  &  E.   1st  M.  ($10,000,000)  g..Ce C 

Duluth  &Iron  Range,  Ist  mortgage.  Ittp c&r 

2d  mortgage,  currency,  red.  at  105,  $5,000,000.Ce.c* 

Union  RR  ,  1st  mortgage 

Johnson  Co.of  Pa.  1st M.,red.$l 00,000 Sep  l,y'ly.Us..c 
Amer.  Steamship  1st  M.,  g.,gu.,  p.  &1.  end.,  s.  f  IS  c&r 
Pittsburg  Steamship  mortgage,  sink,  fund.,  red.  par  .. 
Carnegie  Co.  col.  tr.  M.,  $  or  £,8.f.,red  at  105  af.'OS.  Use' 
H.  C.  Frick  Co.  M.,  s.  f.,  red.105,  $100,000  yearly  July  1 

do       do     purchase  money  mortgage 

Pittsburg  Bessemer  &  Lake  Erie  KK.  and  Duluth  Missa 


Date 

of 
Bonds 


1902 
1898 


1902 
1902 
1901 
1886 


1901 
1901 
1903 

1890 
1893 
1891 
1887 
1896 

1894 
1900 
1901 
1900 


be&N 


Size,  or 

Par 
Value. 


$5,000 
1,000 
100 
100 
1,000 
1,0004c 
1,000 
1,000 
100 
100 
l,00O<fec 
l.OOO&c 
500  &c. 

1,000 
500  &c. 

1,000 
l,000&c 

1,000 

1,000 
1,000 


Amount 
Outstanding 


$11,000,000 

4.800.000 

25,0(iO,0>iO 

20,00i>,000 

14,500,000 

10.000,003 

7,fi  00,000 

1,351,000 

508.312,500 

360,   14  1 00 


298378000 


l,000&o 
1,000 

o.Ry.— 


152,902,000 

2,872,000 

6.900,000 

8,500,000 

6,732,000 

1,000.000 

2,000,000 

1,100,000 

4.682,000 

2,2ftO,000 

83,000 

1,500,000 

150,000 

See  those  co 


LNTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 


Roe 
71n 


5  g. 
5  g. 

t'- 
text 
1903 
5g 
5  g 
5  g. 


5 
5 
5 
5 
6 
5 
6 
5 
5 
5 

5  g. 
5  &6 
mpanies 


g- 


g- 


When 

Payable 

M.&S.15 

F. 

& 

A. 

J." 

& 

J. 

F. 

& 

A. 

9 

— 

F. 

V. 

&  A. 

§ 

— M. 

Various! 

do 

M. 

& 

N. 

J. 

& 

J. 

A. 

& 

O. 

M. 

& 

N. 

A. 

& 

(). 

J. 

& 

J. 

M. 

& 

8. 

M. 

& 

S. 

M. 

A 

N. 

J. 

& 

J. 

A. 

& 

O. 

J. 

& 

J. 

under  Rl 

Where  Payable,  and  by 
\^om. 


N.  Y.,  Morton  Trust  Co. 
EliotN.Bk.,Bo8.&Prov. 


pal, When  Due. 

Stocks— Jjost 
Dividend. 


Mch.  15, 1905 
Aug.  1,  1908 


Jan.,  '03,  int.  last  paid. 
Feb.,  '03,  int'st  last  pd. 


PhUa.  Fidelity  Trust. 

N.Y.,  Off.  Empire  Bldg. 
do  do 

N.  Y.,  J.P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

N. Y.,  Ofl.,  Empire  Bldg. 

do  do 

do  do 

do  do 


N.  Y.,  U.  8.  Trust  Co. 
N.Y.,U.S.Tr.Co.,or  Lon. 
Rs.— For  other  bonds,  s 


July  1,  1932 

Aug.  1,  1922 

A'lg.  1,  1998 

Feb.,  1907 

Dc.30,'03,i3% 

reb.l5,'0t,  1% 

Apr.   1,  1951 

Apr.   1,  1951 

Apr.    1.    1963 

Jan.  1,  1910 
Apr.  1,  1913 
May  1,  1941 
Oct,  1,  1937 
Jan.   1.  1916 

Sept.    1.  1946 

To  1914 
Nov.  1,  1920 
Jan.  1,  1915 
Apr.  1,  2000 
July  1,  1919 
Jan..  1905 

ee  text. 


The  Bethlehem  Steel  Co.  was  also  purchased  V.  74,  p.  1313;  V.  75, 
p.  347;  V.77,p.  1227.  See  that  company.  Supplement,  Oct..  1902,  and 
report,  V.  78,  p.  227 

On  July  1, 1903,  James  Smith  Jr.  was  appointed  receiver,  on  appli- 
cation of  Conklln  Committee,  Samuel  Untermyer,  counsel.  V.  77,  p. 
150),  and  against  protest  of  Sheldon  Committee.  V.  77,  p.  41.  See 
also  V.  76,  p.  1305,  1359,  1412;  V.  77,  p.  150,  953,  2163,  2343.  In 
Oct,  1903,  suits  were  in  progress  to  foreclose  the  first  and  collateral 
trust  mortgages  V.  77,  p.  206,  404;  V.  76,  p.  233.  Contracts  April  1, 
1903,  $14,675,449. 

Reokoanization  Plan.— The  plan,  in  V.  76,  p.  1197,  Issued  In  May> 
l'9tf3,  by  the  committee  (Geo.  B  Sheldon,  Chairman.  City  Trust  Co- 
of  N.  Y.,  depositary),  provided,  for  the  formation  of  a  new  company > 
which  would  be  authorized  to  issue  $15,0u0,000  common  and  $16,000, 
OOO  non  cumulative  preferred  stock  (preferred  also  as  to  assets)  and 
$12,000,000  first  mortgage  5  p.  c.  30-year  gold  bonds.  Over  two 
thirds  of  the  first  mortgage  bonds  were  deposited  with  the  Sheldon 
Committee.  In  January.  1904,  eflbrts  were  being  made  to  unite  the 
opposing  interests  on  a  compromise  plan.  Ottlciai  statement  showing 
properties,  etc.,  V.  76,  p.  493 

Recel>  er's  report  was  In  V.  77,  p.  1744,  showing  status  of  constitu- 
ent companies  on  July  31,  1903,  and  earnings  for  year  ending  Aug.  1, 
1903.    Earnings  of  Bethlehem  Steel  Co.,  V.  78,  p.  227. 

Bonds.— The  1st  mortgage  bonds  ($16,000,000  series  A,  of  which 
$1,500,000  in  the  treasury)  are  secured  by  ■  first  lien  on  the  plants 
named  above  (except  the  Bethlehem  Steel  Co.)  The  "collateral  and 
trust  mortgage"  Is  secured  by  the  deposit  of  299,910  of  the  300,000 
shares  ($15,000,000  stock)  of  $50  each  (2  p.c.  paid  in)  and  by  $10,000.- 
000  Bethlehem  Steel  Co.  bonds  and  hy  a  second  mortgage  lien  on  all 
the  remaining  properties  of  the  Shipbuilding  company.  The  latter 
issue  has  voting  rights.    V.  75,  p.  347,  398, 565;  V.  76,  p.  494. 

Officees.— Executive  Committee,  Henry  T.  Scott,  of  San  Francisco 
(Chairman),  Max  Pam,  E.  M.  Mcllvain  and  Lewis  Nixon.    Office,  43 
Cedar  St.,  N.  Y.-(V.  77,  p.  2343;  V.  78,  p.  51,  233,  zyl.) 

United  States  Steel  Co.  of  Everett,  mass.— See  Supplement 
of  April,  1903,  and  V.  77,  p.  41,  2S96;  V.  78,  p.  286. 

Cnlted  States  Steel  Corporation.— Organization.— Incorpor- 
ated in  New  Jersey  on  Feb.  25, 1901,  and  acquired  per  plan  In  V.  72, 
p.  441,  679  (see  also  V.  73,  p.  349),  practically  all  the  stock  of- 


Total stock. 

Amer.  Tin  Plate,  com $2«.000,000 

do.  7  p.c.  pref.  18,386,000 

Amer.  St.  Hoop,  com 1 9,000,000- 

do.  7  p.c. pref..  14,000.000 

Amer.  Sbeet  St.,  com 24,600,000 

do.  7  p.  c.  pref.  24,600,000 

L.  Sup'or Con.  [.Mines 29,4i'5,940 

Shelby  Steel  Tube,  com  .     .     8,175,000 

do  do       7  p.  c.  pf .    6.000,000 

Union  Steel  Co 20,000,000 


lotal  stock, 
Federal  Steel,  com $46,484,800 

do  6  p.c.  pref...  63,260.900 
National  Tube,   com 40,000,000 

do  7p.  c.pref..  40,000,<.<K) 
National  Steel,  com 8ii,000,00n 

do  7  p.  c.pref...  27,000.000 
Amer.  Bridge,  com 30,527,800 

do.  7  p.  c.:pref . . .  80,627,800 
Amer.  St.  &  Wire,  com..  .50,000,000 
do.  d«.  7p.c.pref.  40,000,000 
Carnegie $1&6.800,000  | 

Compare  V.  76.  p  709;  V.  72,  p.  483;  V.  74,  p.  273.  434,  991,  1042; 
V.  77,  p.  1877;  V.  78,  p.  108. 

Properties  Owned  —The  properties  owned,  exclusive  of  those  ac- 
quired through  the  Union  Steei  (5o.  and  Troy  Steel  Products  Co.,  are: 

h4  blast  furnaces,  14  open-hearth  and  16  Bessemer  steel  plants,  6  steel  rail 
mills,  HO  bar,  billet,  etc.,  mills  In  3i  plants;  H  structural  shape  mills,  in  3  plants; 
IS  plate  mills,  in 6  plants;  1»  plants,  comprising  H04  puddling  furnaces;  64  mer- 
chant mills,  producing  bar  iron,  steel,  etc.,  in  19  plants;  4"?  plants  comprising 
446  hot  mills,  producing  tin  plate,  etc.;  27  rod  mills,  in  16  plants;  24  wire  plants, 
i!4  (welded  and  seamless)  tube  plants,  5!7  bridge  and  structural  plants,  22  com- 
plete foundries,  besides  numerous  miscellaneous  armor,  axle,  etc.,  shops;  ex 
ten«lve  Iron  ore  mines  in  the  Lake  Superior  region,  about  nO,^>'  0  acres  of  coking 
and  17,00(1  tjeehiTe  coke  ovens,  etc..  In  Westmoreland  and  Fayette  counties. 
Pa.:  367  bl  product  coke  ovens  at  Benwooa,  W.  Va.,  and  Sharon  and  South 
Sharon,  Pa  ,  30,»7o  acres  of  steatn  and  gas  coal  lands,  etc.,  rallro/ids.  lake  ves- 
sels, etc.    Purchased  ChemuPK  Iron  Co.'s  .Mts^ba  properties  In  1»03.  V^.77,p.405. 

The  output  of  the  company  In  1902  (see  V.  76,  p,  808)  is  shown  below. 
The  pig  iron  produced  was  about  45  p.  c.  of  that  of  the  country;  Bes- 
semer steel  ingots  and  steel  rails,  about  70  p.  c  each;  open-hearth 
Bteel,  52  p.  0. 


Output.  Gross  tons. 

Iron  ore 16,063,179 

Pig  iron,  Spiegel,  etc.. .  7,975.530 

Bessemer  steel b,759,2l0 

Open-hearth  steel 2 ,984,"08 

Coke,  manufactured...   9,521,567 
Coal  minea   (not   used 

In  making  coke) 709,867 

Finished  Products- 
Bessemer  steel  rails 1,920,786 


Fin.  Prod.— (OowcM   Gross  tons. 
Finished    structural 

work 481,029 

Plates  and  sheets 1,433, 117 

Wire  and  wire  products   1,132,139 
Bl'ms,slabs,  billets,  etc.      782,637 
All  other  finished  prod- 
ucts    2,466,524 

Total    of    all    finished 
products 8,197,232 


In  June,  1901,  a  majority  of  the  capital  stock  of  the  Shelby  Tube  Co. 
was  purchased  on  terms  V.  73,  p  349;  V.  72,  p.  1285;  V.  73,  p.  86.  Coke 
properties,  V.  76,  p.  815.  In  Jan,,  1902,  50,000  acres  of  coal  lands 
were  leased  on  a  royalty  basis  by  constituent  companies  from  the  Po- 
cahontas Coal  &  Coke  Co.;  on  these  wUl  be  erected  at  least  3,000 
modem  coke  ovens,  with  a  capacity  of  at  least  1,500.000  tons  of  coke. 
V.  74,  p.  52,  274.  Alliance  with  Allls-Chalmers  Co.,  V.  74,  p.  271; 
also  American  Steel  Foundries  Co.,  International  Nlofeel  Co.  and 
United  States  Realty  and  Construction.  See  statements  of  those  com- 
panies in  this  Supp.     Estimate  of  value  of  property,  V.  75,  p.  139. 

On  Jan.  1, 1903.  took  over  the  entire  capital  stock  of  the  new  Union 
Steel  Co  ,  $45,000,000  of  new  5  per  cent  bonds  being  guaranteed, 
prinolnal  and  Interest.  See  that  company  on  a  preceding  page.  V. 
75,  p.  1359;  V.  76,  p.  107,  546.  The  proposed  purchase  of  one-half  of 
the  Clairton  Steel  Co.  capital  stock  was  abandoned  in  October,  1903 
V.  77,  p.  150,  1229. 

Stock. -As  to  retirement  of  $150,000,000  of  $510,314,100  pref. 
stock,  see  Bonds  below.    Large  stockholders  May,  1902,  V.  75,  p.  81. 


Subscriptions  by  employes  in  Jan.,  1903.  V.76,p.  51,  334;  V.77,p.827» 
v.-; 8.  p.  108,233. 

Dividends— On  pref.,  1%  p.  c,  quarterly,  paid  Aug.  1901,  to  Feb., 
1904,  incl.  On  com.,  l.p.  c.  quarterly,  Sept.,  1901,  to  Sept..  1903,  IncL; 
Dec,  i«  p.  c;  in  Jan.,  1904,  the  dividend  was  passed.    V  78,  p.  108. 

Bonds —The  collateral  trust  5  per  cent  bonds  of  1901  were  secured 
by  all  the  securities  owned;  $154,000,000  only  (series  A,  C  and  E) 
are  subject  to  call  In  whole  or  part  at  115  per  cent  after  Apr.  1,  1911; 
a  sinking  fund  of  $3,040,000  yearly,  beginning  Jtme  1,  1902,  can 
purchase  bonds  if  obtainable  at  not  exceeding  115  and  interest,  and 
after  April  1, 1911.  may  be  applied  to  the  redemption  of  series  A.  0 
and  E  bonds  to  be  drawn  by  lot.  In  Dec.  1903,  $5,539,000,  not  in- 
cluded in  amount  shown  in  table  above,  had  been  co  purchased  and 
were  held  alive  in  the  sinking  fund.  Carnegie  holdings  V.  77.  p.  2039. 

In  1902  was  promulgated  a  plan  (see  V.  74,  p.  733,  892,  991,  1359; 
V.  7fi.  p.545.)  for  Issuing  $250,000,000  5  per  cent  second  mortgage 
collateral  trust  bonds  for  the  retirement  of  $200,000,000  pref.  stock 
and  raising  $50,000,000  additional  capital  for  use  as  follows; 
Harmonizing  and  in  some  cases  modernizing  the  plants,  $25,000,000; 
to  pay  for  additions  made  during  the  preceding  year,  *15,000,000,  and 
for  ptirchase  money  obligations  incurred  for  properties  acquired 
shortly  after  organization  (In  1901),  $10,000,000.  Compare  V.  76,  p. 
545.    V.  76,  p.  334,  439. 

I  n  1903  $150,000,000  preferred  stock  wa"  exchanged,  $  for  $,  for  sec- 
ond mortgage  bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  in 
cash  to  a  Byndlcate  headed  by  J.  P.  Morgan  &  Co.  The  arrangement 
with  the  syndicate  was  thereupon  tercniaated,  the  syndicate  commis- 
sion being  4  p.  c  In  cash  on  all  the  bonds  Issued,  viz.:  $6,800,000,  leav- 
ing $13,200,000  net  for  improvements.  The  remaining  $30,000,000 
bonds  available  for  sale  for  cash  will  be  placed  in  the  treasury  as  an 
asset  and  the  $50,000,000  applicable  for  exchange  for  i  refe  red  stock 
will  not  be  issued  at  present.  SeeV.  76,  p.  1147, 1200:  V.  77,  p.  717, 
827,  1536,  2039. 

The  collateral  trust  second  mortgage  5s  of  1903  to  be  issued  as  above 
(V.  74,  p.  584,  733,  892;  V.  76,  p.  545,)  will  be  next  In  rank  and  simi- 
lar in  form  to  the  5s  of  1901.  They  win  be  subject  to  call  after  ten 
years  from  date  at  110  and  interest  in  whole  or  part  (if  the  latter  to 
be  designated  by  lot  and  coupon  bonds  to  be  redeemed  first).  An  an- 
nual sinking  fund  of  $1,010,000  will  provide  for  retirement  of  the 
bonds.  No  foreclosure  proceedings  can  be  brought  for  default  [inpay- 
ment of  principal  or  interest  oontlnuing]jfor  less  than  two  years 

Amer.  8S.  bonds,  V.  74.  p.  1146;  Pittsburg  S.  S.  bonds,  V.  75,  p.  1305. 

History  of  the  principal  properties,  as  given  in  Chronicle,  may  be 
ascertained  through  index  on  page  166  of  Inv.  Sup.  for  April,  1902. 

Bonds  of  companies  controlled  not  mentioned  in  table  above: 

Jnferest.     Outsiandmq.  Maturity 


Nat.Steel  Ms. ($250,000  are  58) 

Am.  Tin.  Plate  mortgages 

Allegh.  Furnace  mortgage 

Amer.  Sheet   Steel.— Dewees  > 

Wood  1st  mortgage \ 

No.  Lake  S   S.,  due  $10,000 ) 

yearly .5 

Host.  Coke  1st  mortgage 

Host.    Coke    mortgage,    due ) 

$12,500  yearly \ 

Contin.  Coke  purch.  mon.  M.,  J 


5&6 

5  &  6  Var. 

5  F.  &  A. 

5F.  M.  &N. 


5M. 

5F. 
5F. 


&S. 
&  A. 
&  A. 


1,696,000 
75,000 
78,000 

2,000,000 

50,000 

500,000 

75,000 


To  Dec,  1912 

Mar.  1,   1906 

Aug.  1, 1911 

May  1, 191© 

Sep.'04-'08 
Feb. 1, 1942 
Aug.  1, 1909 


5  F.  &  A. 


700,000         Feb.'04-'1» 


592,000         Apr.'04-'19 


due  $100,000 yearly  ... 
Contin.  Coke  purch.  mon.  M.,  j  .  i_    »  «,  0-7 
due  $37,000  yearly <  *  ^'  ^^^-  ^' 

Report.— Advance  statement  for  1903  was  in  V.  78,  p.  101.   Report 
for  year  ending  Deo.  31, 1902,  in  V.  76,  p.  808  : 

. Year  ended. . 

Dee.  31,  1903.  Dee.  31, 1902.  Mar.21,  1902 

Gross  sales  and  earnings $560,510,479      

Repairs,  etc.,  and;  charges  of 
subsidiary  companies 426,901.715      


Net  earnings $108,979,012  $133,308,764  $111,503,054 

Deduct- 
Sink.  f.  of  subsld.  cos'  bonds  .     $1,590,352         $624,064         $546,607 

do  of  U  S.  Corp.  bonds . .  3,797,500  3,010,000  2,533,333 
Dep'n  &  extl.  f 'ds  (reg  prov'n)  4,485,120  4,834,710?  loiQaoQ*! 
Extr'y.  repl't  f'd6(reg.prov'n)  9,194,715  9,315,615)  ^-^^^^^'^^^ 
Spec. fund  for  depr'n&lmp'ts.  10,000,000  10,000,000  2,500,000 
InterestonU.S.  Steel  bonds..     19,086.945      15,187,850      15,200,000 

Deprec'nlninvent.  &  adj'ts..        5,750,000       

Dividend  on  pref.  stock (7)30.404,173(7)35,720,178(7)35,682,962 

do          com.  Btock....(2ia)12,707,562  (4)20,332,690  (4)20,309,641 
Div.outst'g  stocks  of  sub.  COS.  25,282 


Bal.,  undivided  earnings  ..  $11,962,615    $34,253,657    $22,515,233 

Directors.  -  The  directors  are  as  follows: 
To  Feb..  1904.  To  Feb..  1906. 

J.  F.  Morgan,  Francis  H.  Peabody, 

John  D.  Rockefeller,  Charles   Steele, 

Henry  H.  Rogers,  William  H.  Moore, 

Charles  M.  Schwab.  Norman  B.  Ream, 

Elbart.H.  Gary  (Chrman),  Peter  A.  B.  Widener, 
George  W.  Perkins,  James  H.  Reed, 

Edmund  C.  Conyerse.         Henry  C.  Frick, 
James  Gayley,  William  Bdenborn. 

Oppicers.— President,  W.  R.  Corev:  First  VIce-Pres..  .James  Gayley;    Sec'y 
and  Treas.,  Richard  Trimble;  Comptroller,  William  J.  Filbert. 

Finance  Committek.— Geo.  W.  Perkins.  Chairman;  Henry  H.Rogers.  Nor- 
B.  Widener.  Cha 8  M.  Schwab,  Henry  C.  Frick    and   Robert 


To  Feb.,  1905. 
Marshall  Field. 
Daniel  G.  Reld. 
J.  D.  Rockefeller  Jr., 
Alfred  Clifford. 
Robert  Bifon, 
Nathaniel  Thayer, 
John  F.  Oryden. 
Clement  A.  Grlscom. 


man  B.  Ream,  P.  A. 
Bacon. 

Ottlce,  71  B'way,  N.Y.- 
78,  p.  51,  101,  108,  2c(3) 


(V.  77,  p.  1877,  2037,  2103,  2163,  2343;  V. 


> 
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MISCELLANEOUS. 


For  explanation  of  column  lioiidlugs,  Ac,  see  note  on 

tlrttt  page  of  tablet*. 


firffinia-CaroliHa  rrhfmical—Stock,  com.,  $38,000,000. 

Pref.  (also  »«  to  atwctsi  8  p.  c,  cum..  $12,000.000 

Col.  tr.  ■M.,g.,  red.  105,  sluHnw  fiiml,  eeetoxt  Ce....o* 
Virffinia  Iron  Coal  it  Cokf—Vvideir\\ii\n  l>omls  (see  texi> 

Va.  Iron  Coal  *  Coke.  Ist  M.,  n..  $10,000,000  ]Tla...o" 

Va.  A  Soiithw.  Ry..  Ist  M.,  $2,000,000,  KOld,  gu  Itto.O* 

WeiU,  Fargo  d  Oo.— Stock 

WeUba<■^  Oo.— OoU.  trust  mort,,  gold,  $7,000,000,  8.  f 

Wesicfus'er  LigMiiig-l»t  M.,  $10,000,000,  goldCoL-.o* 
West.  Telephone  d  Mearaph— Com.  stock,  $10,000,000... 

Pref.  stuck.  $1H,000.000.  6  p.  c,  cum.  after  2  years 

Collateral  trust  gold  bouds.  $10,000,000  OB c" 

Western  Trati*it  Co.— Bouds,  gu.  by  N.  Y.  C.  ext.  In  1903. 
Wutern  Vnioit  TeUffrauh—Stoci. 

Collateral  Trust  bomis.ITIc  o» 

Fimd'K  and  real  estate  mort..  $20,000,000,  gold.F-0*r 

Weiting/Mute  Air  BraA.«— Stock,  $11,000,000 

Westiughoiise  Elec.  <t  itfg.—  Ksseut.  stock  (V.  7',  p.  1274) 

First  pref.  ($4,000,000)  stock,  7  p.c,  cum.  (see  remarks) . 

Debenture  certificates,  $3,500,000,  gold  (see  text).JTIe 

Walker  Co.  1st  mortgage  (see  text) 

Wet'iugfioHse  Jfoeiine— $5,000,000  (to  be  all  one  kind)... 

Mortgage,  subject  to  call  In  1905 

Debentures.  $1,500,000.  gold,  redeem  by  lot  at  105... 

Westlngh  F-ndry,  Ist  M.,  gu.,  due  $50,000  y'ly,beg.'07 


Date 
of 

Bonds 


1903 

1899 
1902 


Slie.  or 

Par. 
Value. 

$100 

100 

1,000 


1900 
1900 


1902 

1884 


1888 
1900 


1898 
1898 


1899 
1902 


Amount 
Outstanding 


1,000 

1,000 

100 

100  &o 

1,000 

100 

100 

1,000 

1,000 

100 

1,000 

l.OOO&o 

50 

50 

50 

1,000 

1,000 

50 


527,984,400 

12,000,000 

7.000,000 

685,000 

6,903,000 

2,000.000 

8.000.000 

6.026.400 

5,360,000 

16.000.000 

16,000.000 

9,853,0'i0 

1,500,000 

97,340.504 

8,504,000 

15.250,000 

10.990.450 

18,526,800 

3,998,700 

2,787,000 

850.000 

See  text. 

350.000 
See  text. 
1,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


eo  text.    Q.— M. 

8  In  1903  Q— J.  15 

5  g.  lA.  Js.  O 


5  g. 
5  g. 
8  In  1903 

5  g- 


4  in  1903 

5  g. 
3ig 

5  in  1903 

5 

41a  g. 

24  In  'OS 

See  text. 

See  text. 

6  g. 
See  text. 

6 

I'- 


M.  & 
J.   & 
J.   <fc 
J. 
J. 


8. 

J. 

J. 
&  D. 
&  D. 


F.  &  A. 
J.  <te  J. 
F.   &  A. 

Q.-J. 
.1.  &  J. 
M.  &  N. 

Q.-J. 

Q.-J. 

Q.-J. 
J.   &   J. 
J.  &   J. 

Q.-J. 
J.   &  D. 
J.    &  D. 
M.  &  N, 


Where  Payable,  and  by 
Whom. 


Riobmoud.  Va. 

do        do 
Checks  mailed. 


.Iunel,'03,li4 

Jan  15,'04,2% 

Oct.    1,  1912 


N.Y..  Bk.  of  Manhat.Co. 
Int'st  from  Jan.  1,  '03 
N.  Y.,  Office.  63  B'way. 
Pbll.  Prov.  L.  &.  Tr.  Co. 
N.  Y,  Colonial  Tr.  Co. 


Boston,  119  Milk  St. 

Old  Col.  Tr.  Co.,  Boston. 

N.  Y.,  Grand  Cent.Stat'n 

N.  Y.,  Office,  195  B'way. 

do  do 

do  do 

Pittsburg,  Ha. 

N.  Y.,  Office,  120  B'way 

do  do 

N  Y.  Mere.  Trust  Co 
N.  Y.,  Central  Tr.  Co. 


Fid.Tlt.&Tr.Co.  Pittsb, 
do  do 


«on</»— Princi- 
pal. WhenDue. 
iS/ocfcx— Laat 
Dividend. 


Mch.  1,  1949 
Jan.  1.  2003 
Jau.l5,'04.  4% 
June  1,  1930 
Dec.   1,   1950 


Feb.  1, '04, 2% 

Jan.   1,  1932 

Feb.    1,  1923 

Jan.l5,'04,  11* 

Jan.    1,  1938 

May   1,  1950 

Jan.  11, '04,  6% 

Jan.ll,'04,2i« 

J.  n.ll,'04.  2ifl 

July   1,  1913 

.(an.   2,  1916 

Jan.ll,'04,2i« 

1914 

1H19 

May,  1907-27 


Vlrslula-faroliiia  <  lieuilcal  Co.— Okganization.— lucorpor 
ated  on  Sept.  12,  1895,  and  has  acquired  most  of  the  successful  mann- 
faotorles  of  commercial  fertilizers  from  Bait,  to  Atlanta  and  Savannah 
V.  68,  p.  431;  V.  69,  p.  232,964;  adv.lnCHRON.  Mar.4,  '99;  V.  72,p.444 
See  application  showing  properties  owned,  etc.,  V.  72,  p.  1186;  V.  72, 
p.  1191.  1285:  V  73.  p.  137,  240;  V.  74.  p  942.  1095;  V.  75,  p.  81 ,  140, 
496.  The  So.Cotton  Oil  Co.,  $9,881,300  of  whose  .$11,000,000  stock  is 
owned,  operates  the  cotton  oil  properties.  See  V.  73,  p.  240,  137,  1365. 

In  Aug.,  1903,  arranuementa  were  made  with  a  syndicate  to  ad- 
vance not  exceeding  +6  000,000,  as  required  from  time  to  time  for 
•workinu  capital.    V.  77,  p.  355,  405. 

Stock.— Tlie  stockholders  voted  on  July  17, 1901,  to  authorize  an  in- 
crease in  the  common  stock  from  $12,000,000  to  $38,000,000,  the  new 
stock  to  be  issued  for  cotton  oil,  etc.,  properties,  recently  purchased, 
and  from  time  to  time  as  required:  outstanding  Dec,  1903,  $27,984,- 
400      V  73,  p.  36,  137;  V.  75.  p.  496. 

Dividends- (P.O.)  )  1896.  '97  to  Mar.,  '02,  tncL  June,  '02  to  J  une,'03 

Common ^Dec.  1  4  yearly.  1^  qr 

Preferred,  8  p.c. )    In  full  to  Jan.,  1904,  inclusive  (paid  Q.-J.  15). 

In  Sept.,  1903,  common  stock  dividends  were  suspended  pending  ar- 
rangements for  ad  itional  working  capital.    V.  77,  p.  405. 

Collateral  Trust  BONDS.— The  bonds  are  secured  by  the  $9,881,- 
300  Southern  CotUn  Oil  stock  owned  and  $2,209,200  of  $2,219,200 
stock  of  the  Charleston  Mining  &  Manufact'g  Co.  The  proceeds  were 
used  to  restore  over  $3.30(>,OoO  cash  taken  iCrom  working  capital  on 
account  of  recent  acquisitions  and  to  provide  about  $3.^00,000  still 
due  for  the  properties  acquired.  They  are  subject  to  call  as  a  whole 
OB  any  interest  day  at  105  or  for  sinking  fund  $500,000  annually,  be- 
ginning 1904.  at  IO2I2  and  intere.st.    V.  75,  p.  140,  687,  1102. 

Report  for  year  ending  June  15, 1903,  in  V.  77,  p.  194,  showed  net 
earnings.  $2,596,317;  int.  on  bonds,  $209,401;  div.  on  pref.  (8  p.  c), 
$960,000;  dlv.  on  com.  (5  p.  0.),  $1,399,220;  baL,  sur.,  .$27,696. 

Officers.  President,  S.  T.  Morgan;  Secretary,  8.  D.  Crenshaw: 
Treas.,  S.  W.  Travers,  Richmond,  Va.  New  directors  Aug.,  1903,  V.  77, 
p.  405-(V.  77,  p.  302,  355,  405.) 

Virginia  Iron  Coal  &  Coke  Co.— See  page  530. 

"WellB  Fargo  &  Co.  (Express).- Incorporated  under  the  laws 
of  Colorado  February  5,  1866.  On  August  1,  1903,  operated  "n 
39,359  miles  of  railroad,  1.398  miles  of  stage  and  5.552  miles  of 
steamer  routes;  total,  46,309  miles.  Dividends  of  8  per  cent  yearly 
were  paid  for  many  years,  but  the  semi-annual  dividend  paid  In  July. 
1894,  was  reduced  to  3  p.  0.;  1895,  to  Jan.,  1904,  6  p.  0.  yearlv(3  J.&J) 
and  In  Jan.,  1902,  2  p.  o.  extra;  in  July,  190^,  and  Jan.  and  July, 
1903,  and  Jan.,  1904.  each  1  p.  0.  extra.  Chairman  of  Executive  Com- 
mittee. E.  H  Harrlman.  Directors  Oct.,  1902,  V.75,  p.  621,  803.— (V. 
75,  p.  621,803.) 

Welsbach  Co.— See  page  530. 

"Westcliester  Llgb ting. —See  page  530. 

Western  Gas  Co.  (Milwaukee).— (V.  74,  p.  482;  V.  76,  p.  658.) 

Western  Transit  Co.— Owns  piers,  etc.,  in  Buffalo.  N.  Y.,  fleet  of 
14  steamers  and  also  barges  used  on  the  Great  Lakes.  The  N.  Y.  Cen- 
tral owns  its  $1,000,000  capital  stock— (V.  76,  p.  216.) 

W^estern  Telephone  &  Telegrapb  Co.— See  page  530. 

IVestern  Union  Telegraph.— Organized  under  the  laws  of  New 
York  State  on  AprU  2, 1851,  and  present  name  adopted  in  1856.  As 
to  favorable  decision  in  Oct.,  1903,  in  claim  against  Amer.  Telephone 
&  Telegraph  Co.,  see  V.  77,  p.  953,  2160. 

Stock  —In  1892  increased  stock  from  1(86,200,000  to  $100,000,000,  of 
which  $8,620,148  was  thenpaid  aa  «orip  div.  to  represent  surplusearn- 
ligs  expended  on  the  property  and  $2,630,000  stUl  unissued. 

Dividends.—        )'87.  '88.  '89.  '90.  '91.        '92.    '93toJan.,'04.inol. 
Since '86,  p.  0..  5      2      5      5     5%      5    15(1080.)   5%  (1^  Q— J.) 

Bonds.— On  June  30,  1903,  the  following  stocks  (par  value)  were 
pledged  for  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph.  $1,- 
111,800;  Internal.  Ocean  TeL,  $1,961,500;  N.  Y.  Mutual  TeL,  $2,387,- 
700;  and  bonds.  Mutual  Un.  Tel.,  6s,  $3,043,000. 

The  funding  and  real  estate  41*8  of  1900  are  secured  upon  real 
estate  in  New  York  and  Chicago  and  provide  for  the  $6,800,000  of  68 
and  78  due  in  1900  and  1902,  construction,  etc.  In  the  event  of  a 
mortgage  being  placed  upon  any  part  of  the  system,  they  will  be  given 
a  prior  lien  thereunder.    V.  70,  p.  384, 1203;  V.  71,  p.750;  V.  74,  p.  785. 

Leased  Companies.— Under  leases  the  company  aside  from  other 
rentals  pays  interest  and  dividends  as  below.  On  June  30, 1903,  the 
company  ovraed  the  following  stocks  of  the  several  issues  included 
below  as  outstanding:  Franklin  Tel..  $632,900;  Gold  &  Stock  Tel. 
$1,443,800;  Int.  Ocean  Tel.,  $23,100;  111.  &  Mississippi  TeL,  $100,350: 
Pacific  &  At.  Tel.,  $1,458,125;  Southern  &  At..  $390,475. 

Lease                             Int.  or  div.       Bonds 
Oompany,  <£c.               expires.        Amount.      %  Period,     mature. 
Am.  Tel.  &  Cable  stock.         1932  $14,000,000    5       Q— M   No  bonds. 
Ch.&  Northw.  TeL  stk.         1904  100,000    4       

l8t  mort,  int.  vuar 1100,000    6       M&S  Sept.1,1904 

Empire&Bay  State,  st'k         1989         300.000    4       Q— M    No  bonds. 

franklin  Tel.  stock 1975       a267,100    213    M&N    No  bonds. 

Gold  &  Stock  Tel.  stock.Jan.,1981   b2,444,400    6       Q— J  

Bonds  $500,  not  mort.                           500.000    413    M&N  May  1,1905 
Illinois  &  Miss.  Tel       perpetual,   cl, 830,145    4        J&J       None. 
Intem.OceanTel.8tock.Jan.,l981   dl,015,400    6       Q  — J  No  bonds. 
N.Y.Mut.Tel.Btock(.$25)Feb.,1982       ell4.300    6       

MutualUn.  Tel.  Ist  ..  f  1,957,000  6g.  M&N  May,  1911 
Northw.  Tel.  stk.  ($50). My7,1980      2,500.000    6       J  &  J  

Istmort.  int  guar....  1,180.000    7       J&JJan.,    1904 

Pac.  &  Atl.  stock  ($25) .  99  years      g541,875    4       J&J    No  bonds. 
Sou.  &Atl.  stock  ($25). 999  years      li558,400    5       A&O    No  bonds. 


Also  owns  directly  or  through  ooilateral  trust,  viz.:  a  $632,900; 
b  $2,555,600;  C$100,350;  d  .$1,984,600;  e  $2,387,700;  f  $3,043,000; 
g  $1,458,125;  U  $390,475;  1  $40,000. 

Latest  Earnings.    Revenue  for  6  mos.  ending  Dec,  31, 1903 : 

6  •mos.  Net  revenue.        Inte<-est.  Divid  nds.  Bal,sur, 

1903  (est.) $4,497,196         $5^2,600         $2,434,035     $1490,561 

1902  (actual).  4.364,504  505,100  2,434,021        1,425,383 

Total  surplus  (estimated)  Dec,  31,  1903,  $14,510,285. 
ANNUAL  Report.— Report  for  1902-03  was  in  V.  77,  p.  1223. 

1902-03.         1901-02.        1900-01.      1899-00; 
Year  ending  June  ZO.  $  '$  $  $ 

Revenues  for  the  year.. ..29, 167,686  28,073.095  26.354,151  24,758,570 
Oper.exp's,rent..t'xee.&c.20,953,215  20.780.76t  19,668.903  18.593.206 

Remainder 8,214,471    7,292,329    6.685,248    6,165,364 

Dividends  paid 4,868,050    4,86^,031    4,868,007    4,867,984 

Interest  on  bonds      1,077,700       992,580        956,160       896,306 

Surplus 2,268,721    1,431,717       861,080       391,277 

Miles  of  Miles  of  No.  of 
Year.  Poles&C'bl's.  Wire.  Offices.  Messages.  Receipts.  Profits. 
1866-67...  46,270  85,291  2,565  5,879,282  $6,568,925  $2,624,919 
1892-93.. .189.936  769,20121,078  66,591,858  24,978.443  7,496,037 
1901  02.  ..196,115  1,029,984  23,567  69,374,883  28,«73  0<15  7,292.329 
1902-03.. .196,5 17  1,089,212  2  <,120  69,790,866  29,1«7  686  8,214,471 
Office,  195  Broadway,  New  York  City.— (V.  77,  p.  1223,  2163,  2288.) 

IVestlnghouse  Air  Orake.— Organization.  Etc.— A  Pennsyl- 
vania corporation.  V  67.  p.  843. 1065.  Owns  $'^50,0-0  of  the  •62,500,000 
stockof  theCHuadianWestinghouse  Co.,  Lim  V.  77,  p.  1307.  Stookfor- 
merly  55,000,000  (par  $50)  was  increased  to  $ll,000,oOo  m  July,  1898, 
$5,000,000  being  distributed  among  at  okholders  a-  a  lOOper  cent 
stock  dividend  (V.  67,  p.  128;  see  also  V.  66,  p.  9i=>;  V.  67,  p.  1044). 
Up  to  1898  dividends  of  20  per  cent  per  annum  had  been  paid  for  some 
years.  In  1899,  Jan.,  5  p.  c;  Apr.,  5  p.  c;  July,  5  p.  c;  Jan.,  10  p.c. 
In  1900,  7ifl  p.  0.  each,  c[uarterly  (Q.-J.)  Incl.  5  extra;  since  to  Jan., 
1904,  6  p.  c  quarterly,  incl.  3^  extra.  As  to  litigation  with  N.  Y.  Air 
Brake  Co.,  see  V.  69,  p.  181,  442 ;  V.  70.  p  636:  V.  73.  p.  1365;  V.  75, 
p.  1359.  Report  for  year  ending  July  31,  1903.  was  in  V  77,  p.  768, 
showing:  Gross,  $9,179,588;  net  profits.  $3,393  4  '4;  div.  (24%),  $2,- 
636,748;  baL,  sur.,  $756.825.— (V.75, p.  1359;  V.  77,  p.  718,  7 «} 8,  1307, 
2039.) 

Westlnghouse  Electric  &  mianufacturing  Co.— Organiza- 
tion.— A  Pennsylvania  corporation  manufacturing  appliances  used 
for  electric  lighting  and  power  purposes.  Statement  to  N.  Y.  Stock 
Exchange  was  in  V.  54,  p.  763.  The  company  owns  exclusive  rights 
to  the  Tesla  patents  on  alternating  currents.- V.  61,  p.25, 153.  In 
March,  1896,  an  agreement  was  made  with  the  General  Electric  Co. 
for  pooling  patents.    See  V.  62,  p.  502,  635,  1040;  V  68,  p.  1024. 

In  Sept.,  1898,  purchased  substantially  entire  capital  stock  and  all 
but  $850,000  of  the  $2,500,000  20-yr  bondsof  Walker  (Jo.  V.  68,  p.  87. 
BritishOcV.  69,  p  232,802;  V.73,p  1114;  V.7%p.  1414;  V  76  p  1089. 
Canadian  Westinghouse  Co.,  of  whose  $2,500.00  >  stock,  $950,00018 
owned,  V.  77,  p.  302,  1307. 

Capital  Stock,  Etc.— Stock  authorized  is  $  5,000.000,  increased 
from  $15,000,000  in  Feb  ,  1901,  $3,000,000  of  the  new  stock  being, 
sold  to  stockholders  at  $55  per  $50  share.  V  72,  p.  631  In  1903 
stockholders  subscribed  to  $4,500,000  assenting  stock  at  $9  per  $50 
share,  the  proceeds  to  be  used  for  exteusloa*  and  woriring  capital,  in- 
creasing the  outstanding  amount  to  $18,526,800.  V.  76.  p.  1089;  V. 
77,  p.  27.  The  first  preference  stock  carries  cumulative  dividends 
of  7  per  cent  per  annum,  with  right  to  participate  equally  with  other 
stock  after  the  same  shall  have  received  7  per  cent,  and  preferential 
as  to  principaL  See  wording  of  preferred  certificate  m  editorial  of  May, 

18Q3    SUPPLjEMENT 

As  to  the  debenture  certificates  of  1898  see  V.  67.  p.  324,  691. 
Sinking  fund  of  $150,000  yearly  from  1900  to  pay  off  diebentures  at 
105,  to  be  drawn  by  lot.  No  lien  is  to  be  placed  on  property  without 
providing  for  debentures.    V.  67,  p.  1112. 

In  Deo  ,  1903,  $2,000,000  two-year  6  per  cent  notes,  subject  to  pay- 
ment alter  6  months,  were  sold  to  pay  in  part  for  purchase  of  control 
of  Lackawann  1  &  Wyoming  Valley  Transit  Ry..  4  2  miles.  See  Scran- 
ton,  Pa.,  in  Street  Railway  Section  Theobj'Ctis  t>  demonstrate 
the  utility  of  electric  railroads  in  transportation  of  freitcht,  the  road, 
when  fully  equipped,  It  is  understood,  to  be  re-sold.    V  78,  p.51. 

Dividends.— On  pref.  Feb.,  1892,  to  May  1^03.  Incl.,  7  p.  o  per  an. 
interim  May  15  to  July  1, 1903,  m  p.  c;  Oct.  20,  'J,^  p.  c;  1904,  Jan., 
2*^  p.  o.  V.  76,  p.  1089,  1361.  On  a.^ssentins;  stock,  Feb.,  1900,  II4  p.  c; 
May,  1900,  to  May,  1901,  6  p.  c  per  an.;  Aug..  1901,  to  May,  1903, 
incl.,  7  p.  c;  July,  1903,  IH  p.  o.  (May  to  July  1);  Oct.,  2^  p.  c;  1904, 
Jan.,  2"^  p.  c 

ANNUAL  Report.— Fiscal  year  ends  March  31.  For  3  mf»8.  ending 
June  30,  1903,  net  earnings  were  $1,137  734.  Balan  e  sheet  June 
30,  190.i,  V.  77,  p.  628.  Sales  in  1902-3,  $23,89i<.492,  against  *19,975,- 
958  in  1901-2;  net  earnings,  including  subsidiary  companies  (approx- 
imate), $4,650,000.    V.  76,  p.  1089. 

Directors.— Brayton  Ives  (Chairman  of  the  Board).  Charles  Francis 
Adams.  Ph.  Ferd  KobbS,  August  Belmont,  A.  N.  Brady,  N.  W.  Bum- 
stead,  Fra  k  H.  Taylor,  H.  H.  WestiniJthouse,  G.  W.  Hebard.  James  H. 
Hyde.  Brayton  Ives,  Geo.  C.  Smith  and  George  Westinghouse.  Pros., 
George  Westinghouse;  Vice  Pres.,  Frank  H  Taylor.  Ph  Ferd.  Kobb6 
and  L.  A.  Osborne:  Treas.,  T.  W.  Slemon;  Hecy.,  Dharles  A.  Terry.  N. 
Y.  office  Is  at  120  Broadway.- (V.  77,  p.  1307;  V.  78,p.  51.) 

AVestlnghouso  Machine  Co.— See  page  530. 


Jan.,  1904.] 


INDUSTRIAL  STOCKS  AND  BONDS. 


525 


Albemarle  «k  Ches.  Canal.— Owns  canal  between  Chesapeake 
Bay  and  Albemarle  Sound,  14  miles.  Stock  is  $558,200  ($100  shares). 
Dividends  in  1893  96  each  lie  p.  o.  yearly;  in  1897,  none;  in  Feb., 
1898,  l^fl  p  c;  none  since.  Bouds,  $500,OoO  1st  M.  48  (tormerly  78), 
due  JuJt,  1909  Non- cum.  Income  3  p.  o.  debentures  (Central  Tru-t 
Co.,  N.  Y.,  truttee),  $115,000  due  July  1,  1903,  issued  per  plan,  V.  77, 
p.  351.  for  the  funded  portion  of  interest  on  1st  mortgage  bonds  to 
date  of  maturity,  and  July,  1902,  coupon,  canceled.  (V.  77,  p.  351.) 
See  report,  V.  74,  p.  92;  V.  72,  p.  1035.  In  1901-2,  gross,  $39,476;  net, 
$19,896.  In  1900-1,  gross,  $51,905;  net,  $33,417.  Pres.,  Warren  G. 
Elliott.    Office,  Norfolk.  Va.-(V.  75,  p.  795;  V.  77,  p.  351.) 

Amer»canAlkall.— See  Sup.  for  July,  1902, and  V.76,p.  214,1194; 
V.  77,  p.  770,  1875. 

American  Cement.— A  consolidation  in  1899;  Inoorp.  in  N.  J. 
Prospectus,  V.  69,  p.  1249.  Stock,  $2,000,000.  Dlvidenoo  1900  to 
Jar.,  1904,  both  Incl.,  8  per  cent  yearly  (2  extra).  Report  for  1903, 
V.  78,  p.  285.  Bonds,  $860,000  Ist  mort.  and  coll.  tr.  gold  5s,  due  Oct. 
1. 1914.  8.  f.  $30,000  yearly  ;  int.  A.  &  O.  at  Girard Trust  Co..  Philadel- 
phia, trustee.  The  plan  to  incorporate  a  company  to  manufacture 
cement  at  Norrolk,  Va.,  was  in  Jan.,  1904,  temporarily  deferred.  See 
V.  77,  p.  252;  V.  78,  p.  2Sf>.  Pres.,  Robt.  W.  Lesley;  Treas.,  Fred'k  J. 
Jiggens,  24  So.  I5th  St..  Phila.  Seaboard  Cement  Co..  see  V.  77,  p.  252, 
23y2.  -(V.  76,  p.  690,  655;  V.  77,  p.  252;  V.  78,  p.  286.) 

American  Coal.— Mines  at  Barton  and  Lonaconing,  Md.  Stock, 
81,500,000;  par,  $25.  Dividends  (M.  &  S.)  1894,  6^  p.  c;  1895.  7;  '96. 
8;  '97,8;  '98,9;  '99,  10  p.  c;  1900,9  p.  c;  1901, 10  p.  c;  1902, 10  p.  c; 
1903, 10  p.  0.    Olflce,  No.  1  Broadway.- (V.  72,  p.  340.) 

American  District  Telegrapli.- See  Supplement  of  Jan.,  1893. 
Annual  report  for  year  ending  Dec.  31,  1902,  was  In  V.  76,  p.  263, 
Bhowlng  gross,  $610,042;  net,  $96,866;  dividends  (2  p.  c),  $76,886. 
Dividends.—  )  '93.  '94.  '95.  '96.  '97.  '98.  '99.  1900.  '01.  1902.     1903. 
Percent.       5  S^a     1       3      1       2     2    2H     2H   2hi       2  2 

Office,  6  Dev  St..  N.  Y.  City.  Directors  and  officers,  Apr.,  1902.  V. 
74,  p.  207,  885.- (V.  74,  p.  203,  207,  885;  V.  76,  p.  214,  263.) 

American  «ras8  Twine  Co.— Okganization.— Incorporated  in 
Delaware  on  June  8,  1899.  Official  statement  showing  properties 
owned,  V.  73.  p.  1262;  V  74.  p.  96;  V.  75,  p.  31, 187, 1305;  V.  77,  p.  1295. 
Stock,  $15,000  000;  par.  $100.  Dividends,  1902.3^  p.  c;  1903,  Jan., 
2^4  p.  c;  none  since.  Underlying  bonds,  $36,000.  Wieoonslu  Grass 
Twine  69,  due  Jan.  1.  1907.  Pres.,  Thomas  K.  Ottis;  Vloe-Prts.,  F.  J. 
Ottls;  Sec,  Chas.  P.  Howland,  15  Broad  St.,  N.  Y.-(V.77,p.  1876.) 

American  Iron  &  Steel  Manufacturing.— In  Aug.,  1899,  ab- 
sorbed properties  at  Reading  and  Lebanon,  Pa.  See  list  in  state- 
ment of  April  30, 1900.  V.  71,  u.  180.  In  1901  the  North  Reading 
Works  were  sold.  V.  74,  p.  576.  Stock,  common,  $17,000,000,  $5 
per  share  paid  in;  pref.,  5  p.  c.  cum.,  $3,000,000,  full  paid;  par  of 
shares,  $50.  Dividends  on  pref..  Jan.,  1900,  123  p.c;  Apr.,  1900,  to  Jan., 
'04,114  p.  c.Q. -J  Oncom,,1900,$l  per  share;  1901, 55  ots.;  1902,  Jan. 
29,  15  ots.;  May  28, 15  ots.  No  bonds.  Report  for  year  onding  Dec.  31, 
1902,  in  V.  76,  p.  651.    Office,  Lebanon,  Pa.— (V.  76,  p.  661,  655.) 

American  Light  &  Traction  Co.— Obganization.— Incor- 
porated In  New  Jersey  May  13,  1901,  by  Emerson  McMillin  and  asso- 
olatee,  and  acquired  the  following  lighting  and  traction  companies  per 
terms  in  V.  72,  p.  724,  871,  987;  V.  73,  p.  Vj35,  and  V.  75,  p.  343.  All  of 
the  stock  of  the  rand  Rapids,  Madison,  St.  Joseph,  St.  Paul  and 
Blnghamton  (n.  Y.)  Gas  Works  is  owned,  and  at  least  97  p.  c.  of  the 
atook  of  each  of  the  remaining  properties  named  below. 

Tot.  stock     Outs'and'g 
issued.  boruts. 

Western  Gas  Co li.Ol'O,'"  0    $6,000,000    V.  74,  p.  482. 

Grand  Rapids  (Mich.)  Gas  Light  Co 1,000,000      1,225.000    V.  64,  p.  Bt-S. 

Madis  n(Wl8.)  Gas&Klectric  Co 400,000        450,(001     See    page 

8t.  Joseph  (Mo.  Gas  Co 1,000.000        ';52,000l  174   of    IN- 

St.  Paul  (Minn.)  Gas  Lt.Co.(V.77,  p.  a28i)...  1,500.000  x3,8as.000  f  VESTOBS' 

Blnghamton  iN.  Y.)Gas  Woras       460,000         528,00nj  Sdpplem't. 

Consol.  Gas  To  of  N.J.  (Long  Branch,  N.J.) .   1,000,U00         971,000    V.  75.  p.  H44. 
Southern  (San  Antonto,   Tex.)    Light   &)    lanfinnn      laanmni    ?eeST  Ry. 

Traction  CO J    1,806,000      1.8»o,C00|  g^p  _  p  ^q 

X  See  also  $7.''0,000  St.  Croix  Power  Co.  guaranteed  bonds,  V.  n3,  p.  1014. 

Stock. -  Authorized,  common,  $15,000,000;  pref .6  p.c.  cum.,  $25,000,- 
000,  of  which  $9,396,200  pref.  and  $4,678,700  common  outstanding. 

First  dividend  on  pref.,  Ik  p.  c,  paid  Dec.  2, 1901;  1902  to  Feb., 
1904,6  p.  c.  yearly  (p«ld  Q,.J.) 

EAKNiNGS.-Ftr  3  mos.  ending  Sept.  30,  1903,  net  earnings  were 
$234,532,  div  on  pref.,  $140,953;  bal.,  sur.,  $$93,579. 

Repokt.— For  years  ending  Jane  30  earnings  were: 
Fiscal  Dividends       Oihtr  Freferrid         Balance, 

year.  rectxvtd.      income.  Expenses.        dxvidend.         surphis. 

1902-03 $1,006,593    $85,470    $25,078    (6%)$528,337     $538,647 

1901-02 769,093      24,240      20,070    (6%)   457,015       316,247 

Pres.,  Emerson  McMUlin;  Sec,  and  Treas..  S.  J.  Glass.  N.  Y. 
office,  40  Wall  Street.    Directors,  V.  73,  p.  235.— (V.  77,  p.  148,  2282.) 

American  S^wer  Pipe  Co.— Organization. — Incorporated  in 
New  Jersey  on  Feb.  17.  1900,  as  American  Clay  Mfg.  Co.  as  a  con- 
solidation of  27  vitrified  drain-pipe  plants  said  to  control  from  80  to  85 
per  cent  of  the  industry,  and  name  changed,  Feb.  1,1901.  For  list, 
etc.,  see  V.  70,  p.  482,  688,  874.  The  bonds  are  subject  to  call  at  105 
andinterestupto$100,000yearlyafterMar.  1,1901.  SeeV.  70,  p  688. 
Stock,  $8,00'  ,000,  as  reduced  March.  1903;  outstanding,  $7,805,700; 
par,  $100.    Balance  sheet  Sept.  30,  1903.  V.  77,  p.  1532. 

Officers.- President,  Frank  N.  Kondolf,  Pittsburgh,  Pa.;  Secretary; 
Thomas  D.  Brown,  New  Brighton,  Pa.;  Treasurer,  W.  B.  Goucher, 
Pittsburg     Office,  Pittsburg,  Pa.— (V.  77,  p.  1632, 1535.) 

American  soda  Fountain.— Formedin '91  in  N.J.— V.66,p.382. 
Stock  outstanding:  Common,  $1,250,000;  1st  pref.,  6  per  cent,  cum., 
$1,250,000;  2nd  pref.,  8  percent,  cum.,  $1,250,000;  par, $100. 

Dividends.— On  pref  erred  in  full  coNov.,1896,incl.;  in  1897  to  1899 
Inc.none;  Nov.,  1900,  3  p.  c.  on  Ist  pref.;  1901  to  1903,  both  inclusive, 
6  p.  0.  yearly  on  Ist  pref.,  leaving  accumulated  dividends  unpaid  of  21 
p.  0.  on  1st  pref.  and  56  p.  0.  on  2d  pref.    On  com.,  none  since  1896. 

General  Finances.- On  Aug.  31, 1903,  notes  payable,  $866,968. 

Annual  Report.— Report  for  year  ending  Aug.  31, 1903,  V.  77.  p. 
2035,  showed  profit,  $125,274,  against  $108,589  for  1902.  Pres.. 
James  N.  North.    N.  Y.  office,  449  First  Ave.— (V.  77,  p.  2035.) 

American  Steel  Foundries  Co.— Organization.— Incorpo- 
rated In  New  Jersey  on  June  26.  1902,  and  acc[uired. 

Ad  erican  Steel  Casting  Co.  (See  Supplement  of  April,  1J02),  Reliance 
Stee)  Casiings  Co.  of  Pittsburg,  Pa..  Leigbtou  &  Howard  Steel  Co.  K  St.  Louis, 
111.,  Krai. lilin  steel  Casting  Co.  ofFianliliE,  Pa.,  Sargent  Co.  of  Chicago,  lil., 
American  Steel  Foundry  Co.  of  Granite  City,  111.,  and  American  Bolster  Co. 

For  properties  acquired,  rights  of  stock,  etc.,  see  V.  76,  p.  1300;  V. 
77,  p.  767.  Of  the  $40,000,000  stock  (half  pref.)  $3,000,000  common 
and  $4,500,000  preferred  are  to  remain  in  treasury  and  be  issued  only 
for  cash  or  propei  ty  of  the  actual  cash  value  at  par.  V.  74,  p.  1141, 
1357.    Dlv.  on  pf.,  Dec.  1, 1902,  to  Dej.,  1903, 1^  p.  c.  quar.  ^Q.    M.) 

Report.— Report  for  year  ending  July  13,  1903,  in  V.  77,  p.  767, 
showed:  Net  income  of  constituent  companies,  $1,556,953;  int,  on 
bonds,  $23,550;  dlv.  on  outstanding  stock  of  constituent  companies, 
$70(  ;  div.  on  pref.  stock  (412  p  c),  $697,500;  bal.,  sur.,  $835,203. 

Officers.— President,  Joseph  E.  Schwab;  1st  Vice  President,  Danie. 
Eagan;  2d  Vice-President,  V.  H.  Howard;  Treasurer  and  Secretary,  F. 
E.  Patt»»ison.  directors.  V.  75,  p.  1301;  V.  76,  p.  1145;  V.  77,  p.  695, 
Office,  74  Broadway,N.  Y.-(V.  76,  p.  1145;  V.  77, p.  695,  767,  2099.) 

American  Tbread  Co.— Incorporated  in  N.  J.  March  10,  1898 
(V.  67,  p.  1158.)  Stock,  $6,000,000  common  ($3  50  per  $5  share  paid 
In,  understood  to  be  entirely  owned  by  the  English  Sewing  Cottou 
Co.);  $6,000,000   five  per  cent  ciun.  pref.  (goM  or  £);   issued  $4,- 
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890.475,  par  of  shares,  $5.  Dividend  on  pref.  July,  1899,  to  Jan., 
1904,  inclusive,  5  p.  c.  per  annum  (2^  p.  c.  semi-an).  First  div.  on 
common,  30  cts.  per  share  (or  10  per  cent  on  amount  paid  in)  paid  out 
of  earnings  of  1899-0;  In  1900-01,35  cts.  (10  p.  c);  in  1901-2,  none> 
in  July,  1904,  14  cts.  (4  p.  o.) 

Bonds  -  See  application  to  li<>t  in  fuU,  V.  70,  p.  179;  also  V.  76,  p.  267. 
In  1901  purchased  control  of  Wool  Exchange  Co..  owning  [building  26C 
West  B'way.  subject  to  first  mort.  of  *500.000.    V.  73,  p. 289,  393,  446. 

Report.  Report  for  year  ending  Mar.  31,  1903,  with  balance  sheet, 
in  V.  77,  p.  193,  showed:  Gross  profits,  $1,147,245;  depreciation, 
$300,000;  bond  Interest,  $242,740;  divider d  on  pref.  stock  (5  p  o), 
$244..'S24;  div  on  com.stock(4p.  c),  $168,000;  bal..  sur.,  $191,981. 
President,  T.  C.  Waterhouse,  Sec.  and  Treas.,  Theo.  M.  Ives,  260  W. 
Broadway,  N.  Y.-(V,  75,  p.  666;  V.  76,  p.  267;  V.  77,  p   193.) 

Barney  &  Smltli  Car.— Incorporated  in  1892  In  West  Virginia. 
Stock  outstanding,  common,  $1 ,000,000;  pref.,  8  per  cent,  cumulative, 
$2,500,000;  par,  $100.  Ponds,  $1,000,000, 1st  50-year  gold  6s  (J  &J^ 
subject  to  call  at  110  on  or  alter  July  1,  1902;  Guaranty  Trust  Co..  N. 
Y..  trustee.  Divs.  on  com.  in  '93,  5  p.  c;  on  pref.  8  p.  c.  till  Mar.,  '95; 
dividends  resumed  Dec.  1, 1899,  then  2  p.  c.  quar.  to  Dec,  1903,  inoll 

Report.— Report  for  year  ending  Mar.  31, 1903,  V.  76.  p.  1298. 

Tear.  yet.       Olh.  inc.    Bad  debts.  In'erfst.  Pre',  div.    Bal.,  sur. 

1902-03.. $566,261       $3,750         $60,000  $200,000     $302,511 

1901-02..   399.993       ....  26  60,000     200,000       139,967 

— (V.  74,  p.  1198,  1250;V.  76,  p.  1298  ) 

Bay  i^tate  Oas  Co.— Stock  outstanding  stated  to  be  $250  000,000, 
in  $50  t-hares.  Its  equity  (see  Scpp.  of  July,  1902,)  in  certain  Boston 
gas  companies  was  sold  at  f  oreclosui  e  in  1 902  and  the  stocks  bought  In 
lor  the  Massachusetts  Gas  Companies,  per  plan  in  V.  76,  p.  104,  181. 
In  July,  1903.  Receiver  Geo.  W  Petper  was  endeavoring  to  prove  the 
sae  fraudulent.  As  to  offer  to  stockholders  by  other  parties  in  July, 
1903.  see  V  '  7.  p  695,  771.  SeeV.  76,  p,  33 ',  437.  812,  974,  1145, 
1194. 1357;  V.|77,  p.  39, 149, 299, 402, 453;  V.  78,p.  289.-(  V  .  78.  p.  289.> 

Bordeu's  Condensed  miHi  Co.— Organization— Incorporated 
in  New  Jersey  on  Apr.  24,  1899.  V.  68,  p.  821.  Successor  to  New  York 
CoBdensed  JViilk  Co.,  also  absorbing  vations  other  properties  in  the 
U.  H.  V.  63.  p.  1195;  V.  74,  p.  97,  579  ;  V.  76,  p.  666.  StooU,  all  out- 
standing, common,  $17,ii00,u00;  pref.,  6  p  c.  cum.,  *7,5i  0,000,  subject 
to  call  at  110  after  3  years  irom  issue  (if  less  than  the  whole  to  be  paid, 
the  number  of  shares  10  be  drawn  by  loti;  pa  of  shares,  $100  each. 
Dividends  on  prff  to  Dec,  1903,  inclusive,  6  p.  c.  yearly  ((^.-M.)  On 
common,  in  1902.  8  p.  c;  1903,  Feb.,  4  p.  c;  Aug.,  S^j  p.  c,  including 
II2  p.  o.  extra.  No  bonds.  Pie.«1dent,  William  Rogers;  Treasurer,  A.  J. 
Milbank;  Sec,  S.  S.  Taylor,  71  Hudson  St.,  New  Yotk.    (V.  76,  p.  656.) 

Brunswick  (Ga.)  Dock  &  Improvement  Co.— Successor  to 
Brunswick  Co.reorg.  per  plan  in  V.  65,  p.  326;  see  also  V.  66,  p.  1034. 
Stock,  $."^,000,000.  President.  Henry  E.  Howland,  35  Wall  St.;  Sec, 
&  Treas.,  G.  A.  Kraetzer  Jr.,  142  Pearl  St.,  N.  Y.    V.  76.  p.  812,  1357. 

Butterlck  Co.— Organization.  -Incorporated  in  New  York  on 
Jan.  15  1902.  Owns  stocks  .of  various  cos.  publishing  fashion  maga- 
zines, manufacturing  paper  patterns,  etc.  See  otttclal  statemeut,  V. 
7.'>,  p.  237.  Stock,  $12,000,000,  all  outstanding,  Div.,  1  p.  c.  quar.  paid 
Sept.,  1902,  to  Dec,  1903,  both  incl.  Underlying  bonds.  $1,200,000 
Federal  Pub  Co.  coUat.  6s,  due  1920,  payable  10  p.  c.  yearly,  begin- 
ning 1910.  Report  for  6  mos.  ending  June  30, 1903,  In  V.  77,  p.  777, 
showed:  Earnlngc  of  operating  companies,  $540,084;  Butterick  Co. 
dividens,  $240,000;  bal,  sur.,  $300,084  Report  for  cal.  year  1902, 
in  V.  76.  p  541,  showed:  Earnings  of  operating  cos  .  $"26,898;  divi- 
dends, $300,0n0;  bal.,  sur., $426,898.  President,  G.  W.  Wilder;  Treas., 
C.  D.  Wilder;  Secretary,  R.  S,  O'Loughlin.— (V.  77,  p.  767.) 

Canton  Company.— See  Supp.  of  Apr.,  1897,  and  V.  75,  p.  292. 

Ceniral  Fire^vorks  Co.— Organization,— Incorporated  in  New 
Jersey  June,  1896  Properties  controLed,  see  V  72,  p.  341.  Stock 
authorized  $1,750,000  each  of  common  and  p  o.  cum.  preferred; 
outstanding  commi-n,  $1,406,150;  preferred,  $1,267,200.  No  bonds. 
Dividends  on  common:  2  p  c  yearly  paid  Aug.,  1900,  to  Aug  ,  1903, 
both  Incl  (F.  &A.);  on  pref.,  7  p  c  yearly  to  Aug.,  1903  (F  &  A.) 
Checks  are  mai  ed  President,  Chas.  G.  Street;  Sec  and  Treas.,  Geo. 
T.  Egbert.    Olfice,  9  &  11  Park  Place,  N.  Y.    (V.  74,  p.  939.) 

Central  Foundry.— Incorporated  In  New  Jersey  on  July  11, 
1899,  and  acquired  manufactories  of  soil  pipe  said  to  control  95  per 
cent  of  trade  in  the  U.  S;  V.  69,  p.  178;  V.71,  p.  1222  Stock,$7,000,- 
000  each  of  com.  and  7  p.  o.  cum.  pref.,  of  which  $350,000  of  each  is  in 
treasuri  ;  par  of  shares  $100.  Report  for  year  endirg  Julc  30, 1903, 
waH  in  V.  77,  p  247,  showing:  Profits,  $665,449;  bond  interest, 
$231,780;  equipment,  etc.,  $89,779;  depreciation,  $343,^91;  balance, 
none.  President.  Alfred  Fowle  Jr.;  Sec.  and  Treas.,  W.L.  Rogers.— (V. 
71,  p.  1222;  V.  75,  p.  292,  340;  V.  77,  p.  198,  247.) 

Central  Cnlon  Telephone  (rincago).— This  company  controls 
the  Bell  Telephone  business  in  Indiana,  in  Ohio  with  the  exception  of 
Cleveland  and  Cincinnati,  and  in  Illinois  excepting  Cook  and  f  oui  other 
counties.  A  majority  of  the  stock  is  held  by  Amer.  (Bell)  Telephone  & 
Teleg.  Co.  Subscribers  J  an.  1,  1903, 114,400.  Stock  outstanding  Apr., 
1903,  $3,587,100.  V.  73,  p.  901.  See  circular,  V.  72,  p.  1190;  V.  73, 
p.  618. 

Of  the  $6,000,000  10-20-year  gold  consol.  5s  due  Jan.  1,  1919  (Old 
Colony  Trust  Co.  of  Boston,  trustee),  $2,500,000  are  reserved  for  Ist 
68  subject  to  call  at  105  aft«r  July  1, 1906  (111.  Trust  &  Saving-"  Bank, 
trustee).  V  73,  p.  446;  V.  68,  p.  379,  472,  570;  V.  71,  p.  86.  See 
alsc  advertisement  in  Chronicle  of  Mar.  25,  1899.  In  Mar.,  1902, 
I'urchased  New  Harrison  Telephone  Co.  of  Toledo,  O.,  assuming  $100,- 
000  bonds.  V.  74,  p.  682.  Report  for  1902  in  V,  76,  p.  1190.  In  1903 
(Dec.  estimated):  Gross  earnings,  $3,181,120;  net,  $754,948;  Interest, 
$438,7h6;  bal..  sur..  $316,152.  Pres  ,  L.  G.  Richardson.  Office  to  be 
at  Indianapolis.— (V.  76,  p.  268,  975, 1087,  1 1 90,  1194, 1251.) 

Cliesapeake  &  Delaware  Canal.— Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June,  1893,  bondholders  were  asked 
to  accept  4  per  cent  interest  (in  place  of  5  per  cent)  until  contingent 
fund,  reduced  to  $49,613,  should  again  amount  to  $100,000.  Bonds, 
$2,602,950  (extended  in  188«);  due  July  1,1916;  int.  J  ifeJ.  Interest 
Is  payable  at  the  olflce  in  Philadelphia.  For  year  ending  May  31, 
1903,  gross  receipts  were  $136,308;  maintenance  of  canal,  $47,310; 
net,  $88,998;  interest  charges,  $104,118;  deficit,  taken  from  contin- 
gent fund,  $15,1 2o.  Stock,  $1,903,238;  par,  $50.  President,  Joseph  E. 
GiUingham.    Office,  528   Walnut  St.,  Philadelphia.    (V.  77,  p.  39.) 

rbica^o  Pneumatic  Tool  Co.— Organization.— Incorporated 
in  New  Jersey  on  Dec.  28,  1901,  and  took  over  the  Chicago  Pneu- 
matic Tool  Co  ,  Boy  er  Machine  Co.  of  Detroit,  Taite-Howard  Pnea- 
uiatic  Tool  Co.,  England,  Standard  Pneumatic  Tool  of  Aurora,  111.,  eto. 
The  properties  acquired  are  ►upposed  to  control  about  90  p.  c.  of  the 
output  of  pneumatic  machinery  in  the  United  States.  Owns  entire 
£300  OOOstocf  Consol.  Pneuujatic  Tool  Co.  of  Loudon;  V.  76,  p.  379. 

Stock  authorized,  $7,500,000,  all  of  one  kind;  outstanding  $6,013,- 
600.  Dlvs.  2  p.  o.  quar.,  paid  Apr.,  1902,  to  Jan.,  1903,  both  inclusive; 
in  June,li»03,l%  p.c-the  deferred  April  dividend.  Ju)y,l%p.c.;  Oct., 
1%  p.  c;  1904,  Jan.,  %  p.  c,  making  6  p.  c.  (or  the  year.  V  78,  p.  104. 
Bonds,  $2,500,000  first  20-vear  gold  5s,  ($1,000  each)  due  Deo.  31, 
1921;  outstanding,  $2,240,000,  $H0,000  having  been  rede emtd  by  the 
sinking  fund;  int.  J.  &  J  ,  at  Nat.  City  Bank  N.Y.  Central  Realty  Bond 
&  Trust  (0.  otN.  Y,  trustee.  They  are  suliject  to  call  at  105  from 
Jan  1„  1907,  or  beginning  Jan.  1,  1903,  they  may  be  drawn  by  lot  at 
the  same  price  for  a  yearly  sinking  fund  of  $50,000.    V.  74,  p  208. 

Earnings  For  the  9  iiiouth-  ending  Sept.  30,  19'  3.  net  profits  were 
$,'il3.'.i24;  dividends  at  present  rate  (1^  p.  c.  quar.)  call  for  $31.'' ,714. 

Rkpoi  T.— Report  for  year  ending  Dec  31.  iy02.  wth  balance  slieet, 
was  in  V.  76.  p  379  showing:  Net  proW's,  $f  97  059;  int.  on  bonds, 
$115  000;  sink,  fund,  stSOO.Oo;  depieciation.  etc.  written  ofi  $165,- 
089;  dividends  (8  p.  c),  $453,264;  bal.,  sur.,  $113,706.    V.  77,  p.  771. 
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OFriCKRS.— President,  J.  W.  Huntley;  Vloe-Piesldont,  W.  O.  Dunt- 
ley;  8eort«larv  hiu\  Tn'unuror,  8.  \\ .  I'rlnro.  Kxeciitlvo  Committee,  J. 
W.  Uuuiley,  Chas,  M.  Soliwiib,  J.  K.  Mo01nlt<v  Klreotors  (Sept., 
1903).  V.  ":.  p.  771:  V  78,  p.  50.  (Seueral  olllce,  Fisher  BulldlUK. 
Chlorti:«>;   N  Y.  oHloe.  9.^  LlDerty  St.  -(V.  78.  p  60.  104.) 

ComproHDed  Air  Co.— See  Suit,  for  July,  1902;  V.  76,  p.  105. 
161.  26t«.  114^,  1303.  1357.  1410;  V.  77,  p.  2342. 

€ouBoIlduic<l  I,i«l<e  Superior  €«>.— Chartered  In  Conneotlout» 
under  opeiial  Aet  May  18.  1.^97.  V.  7:\  p.  938;  V.  (58,  p.  1075:  V.  75, 
p.  685.  Owu8  directly  or  through  Us  ownerrhip  of  the  Ontario  Lake 
Superior  Co..  all  ttie  capital  stoi'k  of  the  following  corporations  cen- 
tering about  Sault  Ste.  Marie,  Canada: 

Lake  Superior  Power  Co.,  Sault  Ste.  Marie  Pulp  &  Toper  Co.,  AlKOtna  Steel 
Co..  Liiu  iV.  '•-■.  p.  ^Ti,  93-.  Wi.  liiiW.  10s«;  V.  74,  p.  UK),  H8«,);  AlKonin  Com- 
mercial Co..  Mm..  Aleomrt  Centnil  A  lluJuon  Hiiy  Kailtvny  Co.  (V.0».  p.  «0H: 
V.  70.  p.  4".  iHii:  V.  7-.;.  p.  4^3.)  TuKoioi  VV liter  &  LiKht  Co..  Brltl«li. America 
KxpresK  Co.,  >  unltoulm  .t  North  Shore  Rj.  Co..  International  Trnnslt  Co., 
Michltian  I.ake  Superior  Cower  Co.  and  Trnn»-8t.  Marys  Traction  Co.  Mort- 
SttKOB  of  1903.  see  V.  70,  p.  754. 

The  plants  luolude:  Bessemer  steel  works  and  rail  mill  with  capacity 
for  proilui'lntf  about  500  tons  of  rails  per  day;  two  blast  furnaces  of 
about  400  tons  daily  capacity;  by-produet  charcoal  plant  of  'io  retorts 
and  .^6  beo-liivckilu«:  Helen  Irou  ore  mine;  106  miles  of  railroad  com- 
pleted and  in  operation;  s*  ore.  freight  and  passenger  steamships, 
nickel  and  copper  mines  and  Biuelters.  ferro-nlckel  roasting  plant,  sul- 
phurous acid  works;  machine  8liop.«.  forge,  iron  and  brass  foundry,  car- 
bnllding  shops,  two  saw  mills  of  160,000  feet  daily  capacity,  veneer 
mill:  ground  wood  pulp  mill  of  dally  capacity  of  100  tons; 
Bulpliite  pulp  mill  of  60  tons  daily  capacity,  water  works  and  electric 
light  plant;  two  electric  street  railways;  two  water-power  canals  of 
60.000  and  20,000  horse-power.  See  also  V.  76,  p.  656,  1410;  V.  77.  p. 
193.  On  Sept.  28  1903.  John  O.  Carruth  of  Philadelphia  was  appoint- 
ed receiver.  Ben).  F.  Fraukenthal  is  receiver  of  the  Canadian  proper- 
ties and  Micliitrar  Lake  Superior  Power  Co.    V  77,  p.  771,  8'^'>. 

The  plan  propopcd  by  the  Moflly  Comiuittee  (V.  77,  p.  771,  82.5.) 
failed,  the  necessary  underwriting  not  having  been  obtained.  The 
securities  pledged  tor  the;  $."),050,0i  0  loan  were  sold  by  Speyer  &  Co.^ 
who  in  Jan..  IS'04,  expected  shortly  to  present  a  plan  of  reorganiza! 
tion  under  which  stockholders  would  be  offered  rights  of  participation, 

Srt)CK.— Stock  authorizea,  common,  $32,000,000;  outstanding  April, 
li*03,  $74,070,600.;  pref.,7p.  c  non-cum  ,  $35,000,000;  outstanding, 
f28.4D2,  00,  most  of  the  remainder  of  the  issue  being  subscribed  for. 
See  V.  76,  p.  50;  V.  '7,  p.  629. 

DrviDEXDS.— On  preferred  in  full  to  Sept.,  1902  (payable  (Q.-M.);  the 
Deo.,  19u2,  dividend  was  deferred.    V.  75,  p.  1356. 

Bonds.— Underlying  bonds,  »1,013,572,  additional  to  $3,500,000 
Mich.  Lake  Superior  Power  1st  58,  shown  in  table  on  a  preceding  page, 
see  V.  77,  p.  771,  193,  and  V.  76,  p.  682. 

Rei*ort.— Report  for  the  year  ending  June  30,  1902,  was  given  at 
length  in  V.  75  p.  682,  showing:  Net  income,  including  subsidiary 
companies,  $1,428,136;  general  expenses,  $20,104;  preferred  stock 
dividend,  $1,115,403;  bal.,  sur.  for  year,  $J92,629:  adding  sub- 
sidy received  on  account  Algoma  Central  &  Hudson  Bay  Ry  ,  $380,- 
424,  and  profit  and  loss  balance  brought  lorword,  $423,755,  leaves 
total  credit  to  profit  and  loss  June  30,  1902,  $1,096,808. 

Estimated  earn! Qgs  for  year  ending  June  30,  1904,  are  $1,170,000; 
interest  charges,  $2ii7,023;  estimated  net  earnings,  $942,974.  See  V. 
77,  p.  193,  1^32. 

President,  Cornelius  Shields;  Vlce-Pres.,  Edward  H.  Sanborn;  Treas., 
A.  H.  Cbltty.  New  directors,  Jan.,  1903,  V.  76.  p.  50,1215.  Office,  Sault 
Ste.  Marie,  Ontario.— (V.  77,  p.  2037,  2282,  2342;  V.  78,  p.  105.) 

Cumberland  Telephone  &  Telegraph.— Organized  in  Ken- 
tucky in  1883.  and  operates  under  perpetual  and  exclusive  license 
from  American  Bell  Telephone  Co.  through  the  entire  States  of  Mis- 
sissippi and  Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky, 
and  a  few  counties  in  Indiana  and  Illinois-  Am.  (Bel.)  Telep.  <fe  Teleg. 
CO.  owns  $5.176..^00  of  the  stock.    Subscribers  M^y  31.  '03,  98,5^0. 

The  stockholders  in  Jan.,  1903,  increased  the  authorized  stock  from 
$10,000,000  to  $20,000,000.  to  provide  for  extensions  and  improve- 
meots,  .*2.339,075  of  the  new  stock  being  subscribed  tor  at  par  by 
stockholders,  payable  on  Feb.  2,  July  1  and  Oct.  1, 1903,  and  Jan.  2, 
1904,  making  outstanding  $11,695,375.    V.76,  p.  50. 

Dividends.— From  1892  to  1897,  both  inclusive,  4  p  c;  1898, 5;  1899, 
6;  1900,  6;  1901  to  Jan.,  1904, 7  per  an.  (1%  p.  c.  quar.) 

Bonds.  These  consist  of  $880,000  first  58  (see  table  above);  $239,- 
OOO  20-year  deb.  5s  (int.  F&A),  due  Feb-  1,  1920,  but  redeemable  at 
par,  issued  for  purchase  of  People's  Telephone  Co.  of  New  Orleans; 
$150,000  East  Tennessee  Telephone  gold  68  (int.  J&J).  due  July  1, 
1918,  and  $16,000  Ohio  VaUey  Tel.  gold  6e  (int  J&J).due  Jan.  1. 1908. 

Eabntngs.— Report  for  year  1902,  in  V.  76,  p.  379,  showed:  Gross, 

§3,070,163;   net  above  fljxed  charges,  $782,165;    dividends  (7  p.  c), 
623,203;    balance,  surplus.   $158,962.     General  offices,  Nashville, 
Tenn.-(V.  76,  p.  50, 161,  379.) 

Denver  Gan  &  Electric  Co.— Organization.— Incorporated  in 
Apr..  1899,  as  a  consolidation  of  the  Denver  Consolidated  Gas  and 
Denver  Consolidated  Electric  Companies.  Stock,  $3,500,000.  Reor- 
ganized in  lb 03  per  plan,  V.  76,  p.  8 1 2. 

Bonds. -Prior  lien  15-year  gold  6s,  due  April  1, 1918,  $1,000,000 
($1,000  ea"h),  all  outstanding,  subject  to  call  at  par  after  5  years,  mt. 
A.&O.;  Bankers' Trust  Co.,  N.  Y.,  trustee.  General  mortgage  gold  Ss, 
$8,000,000  authorized,  of  which  $2,580,000  outstanding  ($1,000  each) 
dated  May  1, 1903,  due  May  1,  1949,  but  subject  to  call  on  May  1, 
1908,  at  par,  May,  1909,  at  101,  May,  1910.  at  102,  May,  1911,  at  103, 
May,  1912,  at  104,  and  May,  1913,  or  any  intere-t  day  thereafter,  at 
105;  int.  M  &N.;  Trust  Co.  of  America,  trustee.  Of  the  general  58, 
$3,26o,0<'0  are  reserved  te  retire  underlying  bonds  (including  the 
$1,000,000  new  prior  liens). 

UnderlTiDg  bondn.  viz.:  $r,600,00n  Denver  Consol.  Gas  20  year  gold  Os.  due 
Not.  16.  1911.  Int.  J.-J.  at  Atlantic  Trust  Co..  N.  Y„  suojectto  call  at  105;  $45.- 
OOu  Denver  Consol.  Kold  deb.  6s,  due  Oct.  I,  9ll;  $5v^0,0  0  Denver  ConaoL  Elec. 
Ist  goM  68,  dae  Jan.  1  19  ■,  subject  to  call;  Atlantic  Trust  Co.  of  New  York  as 
trustee,  lot.  J  -J.,  at  Chemical  Bank,  N.  Y.;  fl70.'  00  Western  Blectrlcal  Con- 
Btmctlon  Company  Ist  gold  «s,  due  October  4,  1915,  Int.  A.  O.,  at  Mass.  Loan  & 
Trust  Co.,  of  Boston,  subject  *>  call  at  10«  after  1895. 

ChaiMnan,  Emerson  McMillm,  40  Wall  St.,  N.  Y.— (V.  77,  p  198.) 

Denver  Union  'Water.— A  consolidation  Oct.,  '94.  Franchises 
run  untU  1910.  Owns  the  water  supply  of  the  city  of  Denver,  Col., 
and  vicinity.    Capital  stock  is  $5,000,000  common  and  $2,500,000  of 

5  per  cent  non-cumulative  preferred.  Bonds,  $8,000,000,  The  South 
Platte  Canal  &  Reservoir  Co.,  whose  stock  is  fill  owned,  completed  a 
new  reservoir  in  1904,  its  $4,000,000  five  per  cent  bonds  to  be  guar- 
anteed; the  latter  are  subject  to  call  at  105,  between  April  10.  i9l0. 
and  April  9,  1911.  V.  78,  p.  231,  289.  Litigation,  V.  77,  p.  198. 
President.  W,  S.  Cheesman;  Treasurer.  D.  H.  Moffat.— (V.  77.  p.  198; 
V.  78,  p.  105,  231,  289.) 

Detroit  City  Gas.— Organized  in  March,  1899,  and  owns  all  the 
gas  properties  in  Detroit,  Mich.  Has  a  contract  till  1923  with  the  city. 
City  ordinance  of  Dec,  1901,  reducing  the  price  of  gas  to  70  cents, 
was  never  enforced.  V.  73.  p.  1266.  In  June,  >  903,  Detroit  City  Gas 
interests  puichased  three  quarters  of  the  $100,000  Wyandotte  Light 

6  Fuel  Co.  stock.    V.  76,  p.  1303. 

STOCK.  Authorized,  $5,000,000,  $4,825,500  outstanding;  par,  $50, 
Dividends,  2^  p.  o.  Nov,'99;  1900,  5  p.  c;  1901,  May.  2^  p.  c;  in  1903, 
5  p.  o.  ($241,  75)  in  6  p.  c.  ctfs.  of  indebtedness,  due  June  15.1906: 
int.  J.&D.1&  at  Emerson  McMillln  &  Co. 

Bonds.- The  prior  lien  mortgage  is  for  $6,000,000,  of  which  $397,- 
000  to  retire  the  $381,000  Det,  Gas  58,   not    yet    exchanged,   and 


$16,000  income  5s.    Prior  lien  bonds  are  subject  to  call  at  110,    Of  the 

Sen.  5s  of  1903  (^lO.OOO.OOOiiutliorlzed  issue.  ICqultablo  Trust  Co,  of 
.  Y.,  trustee.)  *(!  000. (»00  are  ^«^Merved  t<i  retire  the  prior  liens;  pres- 
ent Is -.lie.  $.=>00. 000;  Nos.  1  to  1,000  mature  $100,00i>  yearly  from  July 
1,  1913;  balance  July  1,  1923.     V.  77,  p.  253. 

EARNiNOS.-Net  for  cal.  year,  '02,  $605,211,  agst,  $527,018  in  '01. 
Officers.- President,  Emerson    McMlllin,  New  York;  Gen.  Man, 
Irrln  Butterworth,  Detroit,  Mich.— (V.   76,  p  1303;  V.  77,  p.  253.) 

Detrelt  ITIacklnno  &.  ITIarqiictto  ItR.  liniid  <>rant.— Under 

the  reorganization  of  the  Det.  ^^a  ck,  &  Marquette  U,  R  ,  foreclosed 
Oct.,  1886,  tlic  holders  of  the  lawd  grant  income  bonds  retained  their 
Uen  on  the  lands  along  the  line  of  the  road  in  Northern  Miclitgau.  See 
V.  76,  p,  751.  The  bonds  are  due  Oct.  1, 1911,  int.  payable  Apr.  and 
Oct.  as  earned,  at  not  exceeding  7  p.c  yearly;  outstanding,  *1, 845,000; 
of  the  bonds  it>926.000  having  been  purchased  in  19t»3.  and  it  is  pro 
posed  to  purchase  $75,000  on  Apr.  1,  190i.  V.  77,  p.  173, 1871,  2035, 
2280. 

From  Oct.,  1892,  to  Apr.,  1902,  2  ner  cent  interest  was  paid  (1  p.  c. 
each  in  A  &  O)  at  Central  Trust  Co.,  N.  Y,;  in  Oct.,  1902,  1^  p.  o  ;  In 
1903.  7%  (A.  &  O.)  See  report  Feb,,  1879,  to  Jan,,  1900,  V.  70,  p.  684. 
In  Aug.,  1902,  sale  was  arranged  for  $1,250,000  of  1,000,000  acres  [re- 
serving for  the  bonds  mineral  rights  in  Marquette  County],  of  which 
$750.tOO  has  been  paid  and  $500,000  balance  is  payable  in  equal 
amounts  on  June  1.  1901.  and  June  1.  1905,  with  interest  at  5  p.  a. 
This  left  unsold  Oct,,  1903,  189.857  acres,  besides  mineral  rights  on 
89,747  acres,    V.  75,  p.  137,  443, 13-^9;  V.  77,  p    91. 

In  Mar.,  1903,  a  protective  committee,  Jefferson  M.  Levy,  20  Broad 
St.,  Chairman, requesteddeposits.  V.  76,  p.  707,751:  V  77,p  V53, 1873. 

Statement  for  period  from  Jan.  i ,  1902.  to  Oct.  1,  1903  (in  V.  "t,  p. 
1871),  showed:  Gross  receipts,  $1,098,926:  inf.  oabon's,  expenses 
and  taxes,  $/.78,573;  bills  receivable  on  hand  Oct.  1,  1903,  $7t>f«,560; 
add  credit  )an.  l.  1902,  $17,917;  bal.,  cash  on  hand,  $69,/10.— (V.  77, 
p.  1871,  1873,  2035.  22b0.) 

Dominion  Coai  Co.,  E,lmlted.— Organization.— Incorporated 
In  1893.  Common  stock,  $15.000,00f>;  pref.  stock  and  bonds,  see 
table  p.  157.    Loans  and  bills  payable  Mar.  1,  1902,  $840,000 

In  Dec,  1903.  the  lease  to  the  Dominion  Iron  &  Steel  Co,  made 
in  iy02  was  annulled,  the  <;oal  companv  to  pay  .$2,635,0(!0  cash  to 
the  Steel  company  lor  advances,  etc.  To  provide  the  money  a  two 
years'  loan  was  arranged,  prior  to  the  maturity  of  which  it  is  expected 
to  re-arrange  the  finances  of  the  company  by  retiring  the  present  bond 
issue  anl  preferred  stock  through  a  new  bond  issue.  V.  77,  p.  2342. 
As  to  new  contract  for  supply  of  coal  to  the  Steel  Company,  expiring 
1992,  see  V.  77,  p.  772.  826;  contract  with  Mass.  Gas  Companies, 
V.  75  p.  1257. 

'output  year  ending  Dec.  31,  1903,  3,147,770  tons;  in  1902, 3,300,- 
334  tons. 

Divs.  on  pref.  paid  in  full  to  Jan..  1904.  incl.  (4%  J.  &  J.)  On  eom- 
mon  stock  4  p.c.  Oct.  1,1902;  Jan.  1903,  2  p.c;  Apr.,  2 p.c;  Jtily  Sp  e.; 
in  Oct.,  1^  p.  c;  1904,  Jan.,  3  p.  o.    V.  77,  p,  1296,  2392. 

President,  James  Ross,  Montreal.— (V.  78,  p.  105.) 

Dominion  Iron  «k  Steel  ro.—OKGANi2ATiON,—Organized  under 
the  laws  of  Nova  Scotia  on  June  17, 1899;  is  building  iron  and  steel 
works  at  Sydney,  Cape  Breton,  to  have,  it  is  said,  a  daily  capacity  of 
1,000  tons  of  steel.  In  June,  1902,  six  of  the  ten  steel  furnaces  were 
in  operation.  V.  74.  p.  98;  V.  70,  p.  1051;  V.  73,  p.  661,  9'i9.  See  pros- 
pectus V,  72,  p.  583.  A  rail  mill,  400  tons  daily  capacity,  and  three 
other  mills  were  under  construction  during  1903.  V.  76,  p.  215. 
The  plant  will  have  800  coke  ovens.  V.  76,  p.  544.  Fvoposed  new 
bounties  July,  1903,  V.  77,  p.  149. 

In  Dec,  1903.  the  lease  of  the  Dominion  Coal  Co.  was  canceled  and 
the  floating  debt  largely  reduced  by  cash  received  from  the  latter. 
The  proceeds  of  the  $1,500,000  second  mortgage  bonds  subscribed  for 
at  par  will  be  used  to  complete  the  mills  under  construction  and  other 
improvements.    V.  77,  p.  772,  826,  2342. 

Stock.— Common,  $20,000,000,  all  issued;  $5,000,000  being  sold 
May,  1902,  at  *60  per  share;  par  $100.  Seven  per  cent  cumiuative 
preferred  stock,  ($5,000,000)  subject  to  call  at  $115  per  share  or  con- 
vertible into  common  stock,  at  holder's  option.  V.  72,  p.  778;  V.  74, 
p  530.    Bounty  decision,  V.  75,  p,  14o2. 

Div.  on  pf .,  312  p.  c,  Oct  1, 1901;  In  1902, 7 p.  c.  (A.&  O,);  1903,  Apr., 
312  p.  0.;  the  Oct.,  1903,  dividend  was  passed.    V.  77,  p.  826. 

Bonds.— Trustee  of  1st  mort.,  Nat'l  Tr.  Co.  of  Ontario,  Montreal,  Can. 
Bonds  may  be  purchased  or  called  (drawn  by  lot)  at  110  and  in- 
ereet  for  sinking  fund  or  in  such  amounts  as  may  be  desired  on  July 
1  yearly.  V.  71.  p.  1122.  The  $2,500,000  second  mortgage  6  per  oeut 
bonds  (of  which  $1,500,000  were  sold  at  par)  mature  $250,000  yearly 
on  Oct.  1,  beginning  1905.  V.  76,  p.  1241, 1357, 1410;  V.  77,  p.  149. 
630,  826. 

Report.— Fiscal  year  now  ends  Dec.  31.  Report  for  8  months  ending 
Dec.  31,  1902,  in  V.  76,  p.  1140.  President,  (vacant),  Montreal;  Vice- 
Presidents,  J.  H.  Plummer  and  Frederic  NiohoUs,  Montreal.  Directors^ 
May,  1903,  V.  74,  p.  832;  V.  76,  p.  1087;  V.  78,  p.  105.- (V.  78,  p.  105.) 

Edison  Klectrlc  Illuminatlns;  €0.  of  B4>ston.— Organiza- 
tion.—Incorporated  in  1881.  In  1903  controlled  entire  electric  Uglit 
business  of  city.    V.  75,  p.  1251;  V.  76,  p.  1251, 1303 

Stock.— Stochholders  subscribed  to  $863,600  new  stock  pro  rata  at 
$200  per  $100  share,  payable  Aug.  3, 1903,  raising  amount  outstanding 
to  $9  499,100.  V.  76,  p.  1251.  In  July,  1903,  the  company  was 
authorized  to  issue  $2,000,000  new  stock  at  $200  per  share  for  Hn- 
provetnents  and  acquisition  of  suburban  properties.  Of  the  latter, 
$950,000  was  offered  pro  rata  to  Jan.  15, 1904,  payable  25  per  cent  on 
Feb,  1  and  75  p.  c.  on  May  3.  1904.    V.  77,  p.  149, 1743,  23y2. 

Dividends.— In  Feb,  1901,  3  p,  c,  including  1  p  c.  extra;  May, 
1901  to  Feb.,  1904,  both  inclusive,  10  p.  c.  yearly  (paid  Q  -F.) 

Bonds,- Bonds  are  $293,000  Boston  Eleotrlo  Light  1st  6s  (int, 
M.&S.)  due  Sept.  1, 1908,  aid  $957,000  first  consol.  gold  58  (authorised 
issue  $1,250,000)  due  Sept.  1, 1924. 

Report.— Report  for  the  year  ending  June  30, 1903,  was  In  V.  77,  p. 
1743: 

I'ear.  Gross.  Net.     Other  itic.  Interest.    Divid'ds.   Bal., sur. 

1902-03.. .$2,667, 809  $984,724  $32,502  $151,303  $804,b68  $61,255 
1901-02...   2,460,158     949,731     25,981     132,269     727,345      116,098 

Officers.— President,  Charles  L.  Edgar;  Treasurer,  Henry  B.  Oabot. 
Office,  3  Head  Place,  Boston,  Mass.    (V.  77,  p.  1 743,  V2283,  2392.) 

Electric  Boat  Co.— Organization. — Incorporated  In  New  Jersey 
on  Feb.  25,  1899,  and  acquired  all  of  the  capital  stock  of  the 
Electric  Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Electro- 
Dynamic  Co.,  etc.  V.  69.  p.  697,  Par,  $100.  Issued,  common,  $4,999,- 
tiOO;  pref.  8  p.  c.  non  cum.,  $2,577,fS00.  V,  69,  p.  697.  First  quarter 
div.  on  pief.,  2  p.  c.  paid  Oct.  1, 190<:  in  1904,  Jan.,  2  p.  c  President, 
I.  L.  Rice.  100  broadway.— (V.  71,  p.  32, 1271;  V.  77,  p.  513.) 

Electric  Co.  of  America.— Organization.— Incorporated  in  Jan.. 
1899,  in  New  Jer%ey.  V.  68,  p.  85.  In  1899-00  purchased  control  of 
electric  light  plants  in  several  cities  See  list,  V.  70,  p  943  ;  V.  74,  p. 
3  J5;  V.  73,  p.  238,  289,  495.  Stock,  $5,000,000,  of  which  $4,078,780 
issued;  par  of  shares,  $10  each,  to  be  changed  t<>  $50.    V.  77,  p.  1296. 

On  July  21,  1902,  the  remaining  $2  50  per  share  was  paid  In, 
making  the  stock  full  paid,  an  extra  dividend  of  $1  50  per  share 
being  paid  at  the  same  time.  V.  74,  p.  777,  832,  1310,  The  only 
bonds  are  $84,000  Canton  (O,)  Light,  Heat  &  Power  Co.  6p,  $308,000 
Auburn  (N.  Y.)  gold  58  and  $100,000  Soranton  Illuminating,  Heat  A 
Power  5s,  due  M«r.  1,  1923,  but  subject  to  call  after  1913.  V  73  p. 
238.495,  1088. 

Dividends,  50  cents  per  share,  each  paid  July,  1899,  to  Jan.  21, 1901, 
inclusive  (J.-J);   July  31, 1901,  25  cts.;  Jan.  31, 1902,  35  eta.;  July  16, 
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1902,  (extra  dividend)  $1  50  (see  abo-pe);  Aug.  is,  1902,  25  ots.;  Jan. 
31.1903,  30ct8.;  Jan.  2i>.  1904,  30  cto.  Statue  Apr,  1903.  V.  7(5,  p. 
921.  Net  earnings  for  6  mos.  ending  June  30,  1903,  were  reported  as 
$180,699,  against  $148,183  In  1902.  Report  for  1902  was  In  V.  76. 
p.  1190,  showing  total  net  income,  $352,479.  against  $480,186  iu  1901; 
dividend-*  paid,  $203,979;  bal.,  sur..  $148,500. 

Officeks.- President,  A.  Loudon  Snowden;  Vlce-Prest.,  John  H. 
Catherwood;  2hd  Vlce-Prest..  H.  T.  Hartman;  Sec.  &  Treas.,  Frank  B. 
Ball.  Directors,  V.  74,  p  886.  Office.  Land  Title  Bldg..  Phlia.— (V.  75, 
p.  293;  V.  76,  p.  161,  921,  1088,  1190;  V.  77,  p.  198,  300,  1296.) 

Empire  Steel  &  iron  Co.— Incorporated  in  New  Jersey  on  March 
14, 1899.  V.  68,  p.  524.  Alleghany  Ore  &  Iron  Co.,  organised  in  Jan.. 
1902,  is  controlled.  V.  74,  p.  208;  V.  76,  p.  1353, 1409.  The  entire  stock 
0/  the  Crane  Iron  Works  Is  owned. 

Dividends  at  rate  of  6  p.  c.  per  anmun  paid  July  1, 1899,  to  July  1, 
1900;  1901  to  Jan.,  1903,  3  p.  c.  yearly  (J.&J.);  July,  1903,  2  p.  c; 
1904,  Jan.,  1  p.  c. 

Earnings.— For  11  months  ending  Deo.  1, 1903,  net  earnings  were 
about  $320,000.    V.  78,  p.  50. 

Report.— Report  for  year  ending  Dec.  31, 1902,  wa8in«V.76,p.  1353 
showing  net  earnings  (over  $46,575  charged  off  for  denreciation), 
$203,087;  imp't^  charged  oflf,  $170,148;  dividend  (3  p.  c.)  on  pref.,, 
$75,000;  bal.,  def.,  $4  ,061;  total  surplus  Dec,  31,  1902,  $128,639 

President,  Leonard  Peokitt,  Catasauqua,  Pa,;  Sec.  J,  M  Fitzgerald, 
Oatasauqua,  Pa,  New  directors.  Feb.,  1903,  V.  76,  p.  482.  (V.  76, 
p.  1353,1357.1410;  V.  78,  p.  60.) 

Equitable  Illamlnatlns:  Gas  lilglit  Co.  of  Pliiladelplila.— 
Organized  in  1898  by  United  Gas  Improvement  Co.,  which  owns  a 
majority  of  the  stock,  to  operate  the  gas  works  leased  from  city  of 
Philadelphia.  See  full  particulars  in  V.  66,  p.  426  Common  stock 
Issued,  $3,125,000  ;  preferred  stock,  4  per  cent  for  tirst  year  and  6  per 
cent  thereafter,  $3,125,000.  Sinking  fund  of  $124,000  yearly  is  to  re 
tire  bonds  at  105;  and  beginning  in  1908  the  Improvement  Co.  agrees 
to  create  a  sinking  fund  to  retire  the  stock  in  1928,  when  the  property 
Is  to  revert  to  the  city.  Lease  may  bo  terminated  by  city  in  1908  on 
making  certain  payment. 

Dividends.  i  1898,    1899.    1900.        1901.      1902.  1903, 

Common,  per  cent,  >4  6  6  6  6  

Preferred,  per  cent )     4  6  6  6  6         6  (J,&D.) 

— (  V,  74,  p,  270;  V.  75.  p.  1256;  V.  77,  p.  253.  163%  2161.) 

Flslieries  Co.— Organization, -Incorporated  in  New  Jersey  on 
May  25  as  a  reorganization  of  the  American  Fisheries  Co.  (see  V.  66, 
p.  132>  per  plan  in  V,  70,  p.  1 050;  V.  70,  p.  1052.  Stock,  authorized, 
common,  $1,000,000;  outstanding,  $532,H68;  pref.,  7  p  o.  non-oum. 
$2,000,000,  all  outstanding;  par  of  shares,  $100.  Annual  dividend 
on  preferred.  7  p,  0.,  paid  Jan.  10, 1903.  V.  75,  p.  1149.  Bonds,  $500,- 
000  first  mort.  5-year  6s,  subject  to  redemption  by  annual  drawings 
from  profits  above  interest,  div.  on  pref.  and  5p.  c.  on  common  stock. 
Report  for  year  ending  Dec.  31,  1901,  in  V  74,  p.  984,  showed 
Gross,  including  other  Income,  $777,408;  total  net  Income,  * 27,7"  0; 
interest  on  bonds.  $30,000;  loss  moving  Port  Arthur  plant,  f  35,967; 
bal..  d^f,,  *38,196.    la   1900,  gross,  $747,727:  net,  $14ci,379, 

Direot.irs:  Nathaniel  B.  Church,  Thomas  P.  Gooabody,  L.  E.  War- 
ren, Thomas  F.  Price.  Thomas  F.  Woodloch  and  Robert  Goodbody. 
First  div.,  3  »sp,  con  pref.,  Jan.,  1901.— (V.74.  p.  984;  V.  75.  n.  1149.) 

Fort  St.  Union  Depot  (Detroit)— See  Supplem't  of  April,  1897, 

Great  I^akes  Towing  Co.— Organizattom.— Incorporated InNew 
Jersey  on  July  6, 1899,  as  a  consolidation  of  towboat  companies  along 
the  Great  Lakes.  See  V.  69,  p.  79.  593;  V.  72,  p,  778,  Stock  author- 
ized, common,  $2,500,000;  pref.,  7  per  cent  non-oum.,  $2,500,000.  Is- 
sued Apr.,  1901,  $1,675,000  common  and  $l,8f'2,850  preferred.  Par 
of  shares  $100.  In  1900 7%  div.  on  pref.  was  paid;  in  1901,  Feb.  and 
May,  none;  Aug.,  1901,  to  May,  1902,  7  p.  c  yearly  (Q.-F.  20);  none 
since  to  Jan.,  1904.  Pres.  and  Treas.,  H,  Coulby,  Cleveland,  O.— (V. 
73,  p.  187,) 

Havana  Tobacco  Co.— Organization,— Incorporated  in  New 
Jersey  on  May  28, 1902,  and  acquired  per  plan  V,  74,  p  1142  control  of 
the  Havana  Commercial  Co,,  the  entire  stock  oC  the  H,  de  Cabanas  y 
Carbajal  and  control  of  "Henry  Clay  and  Bock  &  Co.  "  thus  combin- 
ing over  nine-tenths  of  the  high-grade  tobacco  products  of  Cuba.  Con- 
trolled by  the  ■lame  Interests  as  the  American  and  Continental  To- 
bacco comp  nies. 

Stock,  common,  $30,000,000;  pref.  5  per  cent  non-cnm.,  $5,000,000, 
all  outstanding;  par  of  shares.  $100.  Bonds,  $10,000,1 0  •  twenty-year 
gold  58,  of  which  $2,500,000  to  remain  in  treasury-(V.  76,  p.  1249.) 

Herrlng-Hall-Marvin  Safe  Co.— Organization.— Incorporated 
In  New  Jersey  on  Aug,  3,1900,  as  successor  Deo  20, 1900,per  plan  in 
V,  68,  p.  232,  and  V,  70,  p,  689,  of  Herring-Hall  Marvin  Co.  V.  71, 
p.  238.  Stock,  common,  $1,650,000;  7  per  cent  non-oum.  1st  pref., 
$600,000  and  7  per  cent  non-oum,  2d  pref.,  $1,050,000;  par  of  shares. 
$100.  Report  for  vear  ending  Deo.  31.  1902.  in  V.  76.  p.  432,  showed 
net  earnings  above  interest  charges  of  $70,840  Pres..  H.  A.  Tenney. 
directors,  Feb..  1903,  V,  7e,  p,  432.— (V.  76,  p.  1316;  V.  76,  p.  43*,) 

International  Antoinoblle  &  Vehicle  Tire  Co.— Obgani- 
ZATION.— Incorporated  in  New  Jersey  in  April,  1899;  factories  are  at 
Chelsea  and  Newton.  Mass.  (see  V,  68,  p,  772),  Stock  authorized,  com- 
mon, $1,500,000;  pref,,  7  p,  0.  ciira.,  $1,500,000;  par  of  shares,  $>  00 
each.  On  Mar  l,  1900,  $2,368,000  stock  had  been  issued.  Bal,  sheet 
Mar.  1,  1900,  V.  70,  p.  999.— (V.  68,  p.  772;  V,  70,  p.  999.) 

International  Nickel  Co.— Incorporated  In  New  Jersey  Mar.  29. 
1902,  and  acquired  control  of  Canadian  Copper  (&  Nickel)  Co.,  with 
plant  at  Copper  Cliff,  Ont.  (new  plant,  V.  77,  p  «52);  Nickel  Corpora- 
tion of  London,  with  mines  at  New  Caledonia,  and  the  Orford  Copper 
Co.  of  rtayonne,  N.  J.,  American  Nickel  Co.  of  Camden,  N.  J.,  with 
their  subs)di<ry  companies.  In  Deo  ,  1902,  93  p  c  of  the  stockhold- 
ers (£750,000)  of  the  Nickel  Corporation  of  Loudon  had  agreed  to  ac- 
cept for  each  £5  i-hare  $6  25  each  of  common  and  preferred  stock  of 
the  International  Nickel  Co.  V.  75,  p  120.=>.  1257.  Charles  M, 
Schwab,  E»resldeni  of  the  U.  8.  Steel  Corporation,  was  instrumental  in 
formation  of  company.    V.  74,  p,  730,  832. 

STOCK  &  Bonds,— Stock  authorized,  $12,000,000  each  of  common 
and  6  per  cent  non-cum.  preferred;  outstanding,  $8,741,5o5  of  each. 
Bonds,  $12,000,000}  1st  gold  58,  due  Apr.  1.  193^;  subject  to  call  at 
110;  int.  A  &0  at  N  Y.  Security  &  Trust  Co.,  trustee;  outstanding, 
$9,903,440;  i>resent  issue  to  be  $10,000,000, 

Refoht.— Report  for  year  ending  Mar,  31,  1903,  in  V,  76,  p.  1190, 
showed  total  net  income  of  constituent  cos.  (excluding  two  in  New 
Caledonia).  $1,009,393;  int.  on  bonds,  $450,244;  bal  ,  sur  ,  $.559,149. 

Officers— Chairman  of  board,  Robert  M.  Thompson;  President, 
Ambrose  Monell;  Sec,  Stephen  H.  P,  Pell;  Treas,,  James  L  Ashley. 

Directors  in  1902.  V,74.p,730.  Office.  4a  Exchange  PL,  N."X.— (V.  75, 
p.  257;  V.  76,  p.  U90;  V.  77,  p.  952,  1297.) 

International  l»ower  Co.— Organization.— Incorporated  in 
New  Jersey  on  Jan.  14, 1899.  Owns  American  Wheelock  Engine  Works 
of  Worcester,  Mass.,  and  Corliss  Steam  Engine  Works  of  Providence,  R, 
I,  V.  68,  p.  671:  also  on  April  30, 1902,  $3,211,300  preferred  and  $661,- 
300  American  Locomotive  Co.  common  stock  and  $75,425  each  of  com- 
mon and  preferred  American  Diesel  Engine  Co. 

Stock,  Etc.— Common  stock  auth  rlzed,  $7,400,000;  outstanding, 
$5,04  ,000;  pref  ,«p,c.  cum., $600,000;  parol  shares,  $100  Firstmort, 
bonds.l  4 8,1  $200,000,  were  issued  In  1899  on  property  since  sold  (see 
Am.  Locomotive  Co.),  and  $14(),000  mortgage  on  Corliss  plant. 

Dividend  on  pief,,  6  p,  c,  for  1899,  was  paid  March  15,  1900;  on  May 
15,  1901,  6  p.  0.  tor  1900  and  l^a  p.  0,  for  first  quarter  of  1901;  1902, 
May,  6  p,  o.  and  2^  p,  c,  for  first  quarter  of  1902.  First  dividend  on 
common  2^  p.  c,  paid  May  20, 19(J2.    See  statement,  V.  70,  p,  432, 

Beport,— For  year  ending  Dec,  31,  1901,  with  balance  sheet  of 
April  30,  in  V.  74,  p.  1132,  snowed  total  net  income  (including  interest 


on  Amer  Locomotive  stook  owned,  etc).  $292,796;  tntereet,  $47,328 
div,  on  pref,  stock  (6  p,  c),  $36,000;  baL,  sur.,  $209,46«.  Pres.,  Jo- 
seph H.  Hoadley,  78 Broadway,  N.  Y.  Directors,  June,  1901,  V.  72,p. 
1240.-(V.  74,  p,  832,  940,  1131;  V,  75,  p,  130.=);  V,  76,  p.  333,  385. 

Iron  Steamboat  Co.  of  iMew  .Tersey.- Property  consists  of 
seven  iron  steamboats.  Incorporated  In  New  Jersey  in  Aug.,  1902,  as 
successor,  per  plan  V.  74,  p.  778,  887,  to  the  New  Jersey  company  of 
the  same  name,  foreclosed  Aug.  6.  It  02.    V.  75,  p.  293,  397. 

For  year  ending  Oct.  31,  1903,  gross  receipts  were  $3*  1,523;  operat- 
ing expenses,  $156,432;  construction  and  repairs,  »9°>,986;  terminal 
charges,  $16,218;  interest  on  bonds,  etc.,  $27,815;  bal.,  sur.,  $45  072. 
Stock,$400,000;  par  of  shares,  $10  each:  outstanding,  $292,790.  Bonds 
are  $100,000  prior  lien  30  year  5s  (given  tor  assessment  of  same 
amount  on  the  old  bonds)  and  $500,000  gen.  «r  2nd  30-year  4s,  all 
redeemable  at  par.  Bonds  may  be  called  yearly  for  sinking  fund. 
See  V.  74.  p  778.  President,  Allan  C.  Washington.— (V.  75,  p,  397; 
V.  77,  p.  2101.) 

Jonrneay  &  Burnliam.- Seeplan.V.  70,  p.  1293;  V,  74,  p.  58a 

Madison  Square  Garden.— Owns  In  fee  a  block  of  land  in  New 
York  (Dity  and  building  thereon.    Stock,  $2,000,000  (par,  $100). 

Bonds.— $1,250,000  first  20-year  gold  5s,  due  Nov.  1,  1919,  and 
$750,000  2d  gold  6s;  last  coupon  paid  on  latter  being  that  of  Nov., 
1896,  In  Feb.,  1897.  Merc.  Tc  1st  Co.  of  N  Y.,  trustee.  Second  mort- 
gage bondholders'  committee:  F.  K.  Stnrgis  and  W.  O.  Gulliver ;  depos- 
itory, J,  P.  Morgan  &  Co.— V,  65,  p.  620. 

Directors  (Oct.,  1902) :  F.  K,  Sturgis,  J.  Pierpont  Morgan,  D.  O. 
MUls,  Charles  Lanier,  H.  H.  HoUister,  W.  F.  Wharton,  Stanford 
White,  W.  C.  Gulliver,  James  T.  Woodward,  Frank  W.  Sanger  and 
James  C.  Young,— (V.  67,  p,  690;  V.  68,  p.  85;  V.  71,  p.  137.) 

Iflanliattan  Beacli  Hotel  &  Iiand  (Iilmlted).— Owns  the  real 
estate  and  premises  known  as  Manhattan  Beach,  with  the  Man- 
hattan Beach  and  Oriental  hotels,  music  amphitheatre,  fireworks 
enclosure,  bicycle  track  and  other  buildings,  446  acres  of  land, 
&c.  Stock,  $2,000,000,  of  which  $500,000  is  preferred  5  per  cent 
non-cumulative ;  preferred  outstanding,  $500,000,  Bonds,  $1,500,- 
000  general  gold  48,  due  Nov.  1,  1940;  int.  M.  &  N  ;  Central  Trust  Co. 
of  N.  Y..  trustee.  Commencing  with  May,  1894,  foiu*  years'  coupons 
were  funded  into  10-year  scrip.  A  few  of  the  coupons  have  not  yet 
been  funded.    N.  Y.  office,  192  Broadway.— (V.  62,  p.  869.) 

JVaiinfactarero'   I.lglit  &   Heat  Conapany,  PittnbHrsh.— 

Organization.  -Incorporated  In  Penn.  on  Nov.  28,  1899,  as  a  con- 
solidation of  various  natural  gas  companies  operating  in  Western 
Pennsylvania;  in  Apr.,  1903,  the  Fort  Pitt  aud  other  properties  were 
merged  (V  76,  p.  7o8;  V  70,  p.  331;  V.  69,  p.  1105);  also  owns  practi- 
cally all  stock  of  Wheeling  (W.Va.)  Gas  Co.  (V.76,  p.  385,438, 482, 922) 
and  all  stock  of  Trl  State  Gas  and  Wetzel  Gas  companies  (V.  75,  p. 
138,  457,  909).  In  Dec,  1903,  new  trunk  pipe  line  extension  into 
West  Virginia  was  to  be  completed.    V.76,  p.  ■  252. 

Stock,  stook  authorized  $25,000,000,  as  increased  June,  1903;  out- 
standing, $21,000,000;  par  of  shares,  $50. 

I>ividends.  — First  quarterly  dividend,  m  p.  c,  paid  July  20,1903, 
Ooo.  20,  II3  p.  c;  1904,  Jan.  20, 1^  p.  c. 

Bonds,—  Date.  Interest.       Outstatufg.      Maturity. 

Ft.  Pitt  Gas  1  st  M  ,  1 

g,    due    $100,000  11900    6gJ30&D     $600,000    To  June  30,' 11 

yearly  ($1,000  ea.)  f    Int.  at  T.       -         -  - 

u.n j_ 

6g   J&J      $600,000    ToJau..l91S 
at  Union  Trust  Co.,  Pittsburgh,  Pa. 


MtUon  &  Sons'  Bank,  Pittsburgh. 


M. 


L.  &H.lstM,g_._due^jg(j(j 


$50,000   yearly  ($500,  }■  ^Ti'l 
•feceach) ^     ^^^' 

Wheel.  1st  ooL  tr.  M.,$2,- 
500.000,  g.,  due  $200,- 
OOOyearly  ($!,•  OOea'h) 

New  mortgage,  $$6,500,- 
000,  gold 


1903    6g.-F&A    $1,857,000    ToFeb.,1916 
Int.  at  Colonial  Tr.  Co.,  Pittsburgh.,  Pa. 

1903  5  g.-M&N    $3,750,000  To  May,  1918 
Int.  at  Union  Trust  C.  Pittsburgh. 

Of  the  $6,500,000  bonds  authorized  on  June  23,  1903,  $3,750,000 
were  Issued  to  pay  for  Fort  Pitt  Gas  Co.  and  balance  is  reserved  for 
extensions  and  improvements,  including  pipe  line  to  West  Va.  V.76, 
p,  1252,  The  Wheeling  coll.  gas  bonds  (several  series)  are  subject  to 
call  from  102  to  105. 

Earnings.-  3  mos  to  Mar.31, 1903,  gross,  $1,354  589;  net,  $979  337. 

Officers  President,  H  B.  Beatty;  Secretary,  H  E.  Selbert;  Treas- 
urer, E.  H.  Myers.  Office,  Farmers'  Bank  Bldg.,  Fifth  Ave,  and  Wood 
8t„  Pittsburgh,  Pa.— (V,  76,  p.  708,  922,  976, 1252,  1411.) 

niarsden  Company.— Incorporated  in  February,  1897,  to  manu- 
facture products  from  cornstalks— see  V,  65,  p.  235,  for  uses  of  product. 
Common  stock  authonzed.  $35,000,000:  outstanding,  $33, 9^ 2  2  0. 
Pref.  stock.  6  p.  c.  cum.,  authorized,  $15,000,000;  Issued,  $1,546,200. 
Report  1902  in  Chron,,  May.,  1903.  In  Dec,  1903,  sold  majority  in- 
terest in  International  Smobeless  Powder  &  Cnemioal  Co.,  receiving 
in  exchange  *2.565.00O  Dupont  International  Powder  Co.  8  p.  0.  pre- 
ferred stock  and  ♦120,000  collateral  trust  5  p.  c  bonds:  of  the  pre- 
ferred stock,  +500,000  was  sold  for  *400,000,  In  Jan  about  $1,400,- 
000  of  Mar  den  pref  had  agreed  to  exchange  tor  Dupont  pref.  on 
basis  of  two-thirds  in  amount  of  Dupont  stock.  V  77,  p.  239a;  V.  7'', 
p.  290.  In  July,  1901 ,  obtained  control  of  American  Milling  Co.,  with 
plant  at  Riverdale,  Chicago.  V.  74,  p.  35,  1354.  President,  E.  G. 
Buokner.— (V.  77,  p.  2393;  V,  78,  p,  290  ) 

Monongabela    River    Consolidated    Coal   &    Coke    Co.— 

("  River  Coal  Con801idation.")—Incorporatedln  Penn.  in  June,  1899,  to 
consolidate  coal  interests  along  the  Monongahela  River,  and  coal  traf- 
fic to  New  Orleans,  etc.,  including  200  steamers  and  4,000  coal 
boats  and  barges,  and  coal  elevators,  etc  Owns  between  36,- 
000  and  37,000  acres  of  coal,exclu8ive  of  surface.  See  constituent 
concerns  taken  over  Oct,  2, 1899,  V.  69,  p.  1065;  fee  also  V.  72,  p. 
876,  939;  V,  74,  p.  99,  In  May,  1901,  purchased  eleven-twelfths  of 
stock  of  Corona  Coal  &  Iron  Co.,  owning  about  20,000  acres  of  coal 
lands  in  Walker  Co.,  Ala,    V.  76.  p  264. 

In  .«ept.,  1903,  the  Pittsburgh  Coal  Co.  agreed  to  pu»^hape  not  ex- 
ceeding $15,000,000  of  the  $20,000,000  common  and  $2,500,000  of 
the  $10,000,000  preferred  otock  at  $15  and  ^  45  per  .$50  share,  respect- 
ively. The  two  properties  will  be  operated  under  their  own  charters. 
V.  77,  p.  6S0,  774,  1297,  1750. 

Dividends  on  pref.,  7  p,  c  yearly,  July,  1900,  to  Jan.,  1904;  (J.-J). 
A  sinking  fund  of  5  cents  per  ton  of" II3  Inch  coal  mined  and  shipped 
will  retire  bonds  annually  about  Dec,  1  if  purchasable  in  the  open 
market  at  a  reasonable  price;  to  Nov.  1, 1903,  $650,000  were  canceled. 

Report  for  period  ending  Oct.  31, 1903,  with  balance  sheet,  was  in 
V.  78,  p.  285,  showing  undivided  profits  over  all  charges  and  divi- 
dends on  pref.  of  $n21,572;  total  surplus  Oct,  31, 1903,  $1,958,669. 
President,  F,  L  Robbin-;  Treas,,  Geo.  1.  Whitney,  Pittsburg,  Pa.  Di- 
rectors, 1903,  V.76,  p.  269;  V.77,  p.1750.— (V.  77,  p.1750;  V.78,p.285.) 

iTIontreal  Iifgtit,  Heat  &  Poiirer  Co.— Organization.— In- 
corporated by  special  Act  ot  Quebec  Leglelature  Mar.  2-,  1901.  Con- 
trols the  gas.  electric  light  and  power  business  of  Montreal  and  sub- 
urbs; also  two  hydraulic  stations  for  generation  of  electricity.  In 
operation  in  the  fall  of  1903,  to  have  a  capacity  of  28,000  horsepower. 
Properties  owned,  see  V.  74,  p.  580;  V.  75,  p,  238;  V,  76,  p.  923.  Div- 
idends on  stock,  4  p.  0.  yeaily  to  Nov.,  1903,  inclusive  (paid  Q-F). 

8ECORITIE8—  Date.  Intercut.    Outtta-nd'a.  LaUdiv.,ete. 

Stock,  $17,000,000  (par  $100)  ....  Q-¥  $l7,o(i0  000  Nov,. '03,  1 
let  &  colL  tr.  M  ,  $7,500,000,  >  1902  4>fl  g,J<SrJ  3,500,000    Jan.  1, 1932 

g.  ($1,000  each c*  5  Subject  to  call  at  105  after  Jan.  1,  1912, 

Lachine  s,  f.  M..  $4,000,000,  >.1903  5g.  A&O    3,414,000    Apr.  1, 1933 

g  ($1,000  each) c*  S  Subject  to  call  at  105  after  Apr.  1,  1913. 

Underlying  bonds— See  below. 
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Royal  Trif.t  Co.  of  Montreal  !»  tnistoKof  liotli  iiiortcniieB,  Interest 
b<>>im'  pavaule  lu  Mouiroal  at  lh«  H«»nk  of  Montreal  or  at  It.t  aKeuoy  lu 
>r.'w  Yor"k. 

Of  thr  4V,*  of  1902.  $1,124,000  are  ronerved  to  retire  an  equal 
•iiiount  of  nil  'erlyliik'  l>oiul«  anil  f  2.-<7e.000  foi  lniprov«Mnpnt».  The 
nni!«-a>"«l  Ltciilne  iionis  are  re-<iTvt>«l.  viz.,  to  pay  lor  lialuiioe  'Jl.'  ^J*' 
coniiiany  i.took-,  ipT.iHH).  and  to  retire  HUD-oonipany  boudu,  $'.2.9,000. 
I.let  of  underlvtuir  honili*  ami  tlo-crli>tlon  of  luorttraReB,  V.  74,  p.  880; 
V.  7:>.  p.  23S:  V.  76.  i>.  H23. 

Rkport.— Report  for  the  year  end.  Kyr.  30.  1903.  was  In  V.  77.  p.l94. 

Tear.  Orogt.  Vft.  hilrrrst.        Dindrudf     HaL.sur. 

1P02-3 JLO^T.-M-.O    $1)00.><7:?    $18'J,*20.'S  (1%J$K7S),3;M    $39,334 

19012 1.700.'JS5       ti-Zi,-2\7         91. -195  (4%)    r)97.9tt!>     141,753 

Comblued  re»u:t«  with  i>re«en'  Interest  charge  nro  as  follows: 
1902-3      ....$2.3^4.942  *1.13«.7-IS    $100.'.):U   (l?,)$6 '0,112    ^S'iOJOS 

Opkiokrs  — President.  Herli  rl  8.  Holt:  First  Vleo  President.  James 
Ross:  s<eoond  VIee  Prenldont.  Kiidolnh  Foriret;  Secretary  Treas.,  H.  H. 
Henshaw.     Dlrootors.  V.  74.  p.  580.-(V.  77,  p.  194;  V.78.  p.  106.) 

National  Kuamollii;:  A:  Mampins  Co.— OROANIZATION.—In- 
oonHirate.1  In  NVw  Jersey  on  January  21,  1899.  Hee  prospectus  In  V. 
«8.  p.  187,  and  oiticial  stntcnunit  In  V.  76,  p.  1405;  V.  77,  p.  403. 
Dlv.  on  pref  ,  li'OO.  7  p.  e  :  1901,  Apr..  1  ^  p.  o.:  June  -0, 15t  p.  o.;  Oct. 
1,  l^p.  c;  I9«i2  and  190:!.  7  p.  e.  yearly  (Q-J.);  1904,  Jan..  1^  p.  o. 
On  coininon,  1902  and  1903.4  p  c.  yearly  (QJ.);  1904,  Jan..  1  p.  c. 

Report  for  year  endlnir  June  30,  1903,  was  in  V.  77.  p.  399, showing, 
net.  *l,.M9,-'57  ;  dividends  on  pref.  (7  p.  o  ),  $587,762;  dlv.  on  oom.  (4 
p.  c),  $617,672:  leavlnjrasurpfusof  $313,923;  total  surplus,  $1,.593,- 
e30;  President,  Fred'k  O.  Nlearlnirhaus:  See.,  Win.  H.  Matthal:  Treas., 
J%B  E.  luirram.    N.  Y.  office.  83  Fulton  8t.-(V.  77,  p.  399.  403.) 

National  Hire  Hilling.— See  full  statement  V.  55,  p.  49;  V.  71, 
p.  1123.  1223;  V.  72,  p.  91,  135,  V.  73,  p.  1163. 

National  Salt  Co.— Orqasization.— Incorporated  in  New  Jer- 
sey on  March  18,  1899.  V.  69.  p.  853.  Official  statement  to 
New  York  Stock  Exchange  was  In  V.  71,  p.  1118:  V.  68,  p.  524.  In 
Oct..  1 901.  a  m^ority  of  stockholders  accepted  for  $1,000  preferred  one 
$1,000  tlve  oer  cent  gold  bond  of  the  Incernatlonal  Salt  Co.  and  one 
share  ($100)  of  Us  capital  stock,  and  for  coiumon  stock  an  equal 
amount  of  International  Salt  Co.  stock.  See  that  Co.  and  V.  73, 
p  725 

On  Sept.  29,  1902,  Frank  P.  MoDermott  of  Jersey  City  and  Nathan 
S.  Beardslee  of  Warsaw.  N.  Y.,  were  appointed  receivers  On  Sept.  15, 
1903,  various  parcels  of  real  estate  were  sold  at  auction  to  8.  D  HoUl- 
day,  of  [tliaca.  representing  It  was  supposed,  the  International  Salt 
Co  V.  77.  p  773.  Tlie  -tooks  of  subsidiary  companies  owned  were 
mostlv  Hold  on  Aug.  20, 1902,  being  pledged  as  collateral  lor  debt. 
Protective  committees  for  minority  stockholders,  V.  77,  p.  1228, 
1297. 

STOCK,  Etc.— Common  stock  Is  $7,000,000;  preferred  7  p.  o.  non 
ctimulatlve.  $5,000,000;  of  these  $1,241,750  each  of  common  and  pre 
ferred   was  deposited  in  escrow  on  account  of  purchase  of  United 
Bait  C  '.,  and  an  equal  amount  of  7  per  cent  preferred  and  10  per 
cent  common  tru.*t  certificates  issued  against  same. 

Ill  Dec.  19o3,  the  United  Salt  Co.  again  became  independent.  See 
V.77,p.  2342  and  ihlsSKCTioN  for  Oct ,  1903. 

Divii.ENDS. -On  pref.  in  full  to  Nov.,  1901,  on  common,  \^  p.  c.  and 
«xtra  I3  p.  c.  Aug..  1900;  Nov  ,  m  p.  c;  1901,  6  p.  c.  (Q.-F.) 

BONDS.-$220,000  Hutchinson  Kansas  Salt  Co.,  due  Jan.  1, 1912. 

Rkport  for  1901,  with  balance  sheet,  in  V.  74,  p.  678  (see  also  p.  730 
and  editorial,  p.  701),  shows  net  profits,  $38,915     Directors,  V.  74. 

p.  683.    President.  N.  8.  Beardslee;  Asst.  Sec. Hunter,  115 

Broadway.  New  York.  Office,  Scramon,  Pa.— (V.  75,  p.  1146,  1196; 
V.  77,  p.  301,  774.  1228,  l;i97,  2101,  2342.) 

National  Sugar  Refinlua:.— Organization. -Incorporated  in 
New  Jersey  on  June  2,  1900,  and  took  over  the  New  York  Sugar  Refin- 
ing o 's  (Do^cher)  refinery.  Long  Island  City,  the  Mollenhauer  refin- 
ery, B-ooklyn.  N.  Y..  and  the  National  refinery,  Yonkers,  N.  Y.  The 
capacity  of  the  new  company  is  10,000  barrels  daily.  V.  70,  p.  1098; 
V.  71.  p.  31;  V.  77,  p.  187  7  Stock,  $10,000,000  6  p.  c.  cumulative  pre- 
ferred *nd  .$10,000  000  common  stock;  all  outstanding;  par  of  shares, 
f  100.  Div.  on  pref.,  l^s  p  c.  (Q.  J.),  paid  Oct.  2, 1900.  to  Oct  2,  1903, 
Incl.    No  bonds.    President,  James  H.  Post.— (V.  77,  p.  1877.) 

TieTiv  Vork  mutual  Telegraph.— Successor  to  the  Mutual  Union 
Telegraph  Company.  The  stock  carries  dividends  of  6  per  cent  per 
annum  under  a  lease  for  99  years  from  February  15,  1883,  to  Western 
Union  Telegraph,  which  owns  $2,385,700  of  the  $2,500,000  stock. 

New  York  Telephone.— In  1896  this  company  took  over  the 
business  of  the  Metropolitan  T.  &  T.  Co,  with  exclusive  rights  under  a 
perpetual  license  from  the  American  Bell  Telephone  Co.  to  the  tele- 
phone business  in  city  of  New  York  and  suburbs.- V.  63,  p.  229. 
Controls  Empire  City  subway  Co.  V.  76.  p.  50.  In  1901  stock  was 
increased  from  $16,000,000  to  $30,000,000  (par,  $100)  of  which 
American  Telephone  &  Telegraph  Co.  owned  .*19,329,400  and  Western 
Union  Telegraph  Co.  on  July  1  1902,  .•j;6,lf^4,300;  in  Dec,  1902,  au- 
thorized Issue  was  increased  to  $50,0"0,000  V.  71,  p  139,  290.  Divi 
dends  paid  in  1899  and  1900. 6  p.  c  yearly.  V.71,  p.  139, 290;  V.  76,  p.  51" 

New  York  TranMportatlon  Co.— Organization.— Incorporated 
In  New  Jersey  on  Feb.  21,  1899,  and  operates  under  license  from  the 
Electric  Vehicle  Co.  Name  changed  as  above  Jan.,  1902.  Slock  au- 
thorized. $5,000,000;  par  $20.  as  reduced  in  Jan.,  1902;  outstanding, 
$4,700  000.  V  74;  p.  99,215.  Owns  entire  capital  Stocks  of  Fifth 
Avenue  Coach.  Metropolitan  and  Century  Express  and  Park  Carriage 
companies.  In  June,  1901,  purchased  Newport  plant  and  control  of 
the  Metropolitan  and  Centurv  Express  companies  V.  72,  p  1139 
1191;  V  73.  |).  35.  V.  70,  p.  844;  V.  71.  p.  290;  V.  73,  p.  35.  State-' 
ment  for  year  1899,  with  balance  sheet,  was  in  V.  70,  p.  840.  Presl 
dent.  Henry  Sanderson:  Asst.  Sec.  and  A-^st.  Treas.,  Wm.  H  Palmer 
Jr.  Office,  8th  Ave.  and  49tli  St.,  N.  Y.— (V.  74,  p.  99,  215,  482.) 

New  York  &  O  neens  Electric  L.ight  &  Power  Co.— ORGAN 
Ization.— A  consolidation,    fncorporatad  in  Julv,   1900;  supplies  en 
tire  borough  of  Queens  outside  of  Rockaway.    See  official  statement 
to  New  York  Stock  Exchange.    V.  72.  p.  1039. 

Stock  and  Bonds.— Stock,  common  and  pref.  5.  c  non-cum  $1  - 
250,000  each,  all  issued.  Par  of  shares,  $100.  Bonds.  $2  500  000 
30-year  gold  58,  dated  Aug.  1,1900;  int.  FAA;  Union  Trust  Co'  N 
Y.,  trustee.  Of  the  bonds  *2. 272,000  are  outstanding,  .$7>«,000  are  re- 
served to  retire  the  «7'',000  N  Y  &  Queens  Gas  &  Eleo.  gold  5s  due 
Jan.  1,  1949.  and  $150,01)0  for  extensions.  ' 

Eaknings.— For  year  ending  Aug.  31,  1902,  gross,  $307,669;  net 
$l37,OJ7;  interest.  $116,-75;  bal.,sur.,  $20,252.  ■*-        >        . 

DiKECTORS.  Frank  Tilford,  H.  E.  Gawtry,  T.  W.  Stephens,  Henry  R 
Wilson,  James  T.  Pyle,  Julian  D.  Falrchild,  Abram  M.  Hyatt  and  L 
B.  Gawtry.  of  New  York,  and  John  Day  Jackson,  New  Haven  Conn 
Prank  Tilford.  President;  Henry  R.  Wilson,  Ist  Vioe-Presidenf  H  l" 
Snyder,  wee.  and  Treas.    N.Y.offlce.  208  Flfth^Ave.— (V.  76,  p.  1252.) ' 

New^  York  &  Texas  Land.— TMs  company  took  the  lands  granted 
to  the  International  and  Houston  &  Great  Northern  RRs.,  about  5  000  • 
000  acres.  June  30, 1903,  had  1,880,^^05  acres  unsold.  Stock  $1  206006' 
par  $40.    Treas.,  J.  S.  Wetmore,  100  Broadway,  N.  Y.— (V  b6,  p.  83  ) " 

Northwestern  Gas  Light  Sc  Coke  Co.-  Organization.  Aoon- 
solidation  ii.  Sept.,  1902.  VT  75,  p.  397,  665.  Controlled  by  interests 
friendly  to  the  People'd  Gas  Light  &  Coke  Co.  of  Chicago. 


SKCtTKiTiKS—  Date,    hiler  tt.    Oiilninnd'fl.  Laul  Div.,ete. 

Stock,  $5,000,000  (par  $100)       .  Q.J.        $5,000,0(10    Jan.,  1904, 1 

Consol.  (now  Ist)  Mort  ,  g.  <  1895    fig.,  Q.-J  250,000     Jan.  1,  1915 

($1,000  each)   slut   ^t  Kciuitalile  Tr  Co..  Chic,  trustee. 

M..rt..  $2,000,000,  g.,  EC, )  1898   5g  ,  Q   M.  $1.20  ,000    Doc.  1,  1928 

($500  each) .  slnt.  at  Equitable  Tr  Co  .  Chic,  trustt-e. 

Cicero  (ias  Ist  Mort.,  ltlC,>  1S92     (i.  Q  J.        $500,000    July  1, 1922 

($1,000  each)  ..  s  Int.  at  Merch.  Lian  <Sk  Tr.  Co.,  Chicago. 

^V+^'■o(>0  000?°.r*^.?«&i•^«0-  5g.,J&J    $1,770,000    July  1,  1932 
feTSoo'each)*'*':  ^"t  '^t  Equl  ;able  Tr.  Co..  Ohlc,  trustee. 
Dividends  Apr.,  1903.  to  Jan  ,  1904,  1  p.  o.  quarterly. 
Nelson  A.  McCleary.  Presld't;  T  M.  Jackson,  Treas.    (V.  75,p.  669.) 
Ogden  Can  (Chicago). —Sni'P.  of  Jan.,1898.— V.  74.  p.  99,  155. 
Olilo  &.  Indiana  iloiiMolldated    Natural   dc   IlluiuluatlnK 
Gam.-An  amalgamation  incorporated  lu  N.J.  on  Dec.  29,  1899,  per 
pl.an  V.  69.  p.  1251.     Stock  $1(),000,000,  of  which  $1,000,000  to  ac- 
quire new  gas  fields.    See  statement  to  N.  Y.  Stock  Exchange,  V.  70,  p. 
994.  Dividends  Mar..  1900,  to  June,  1902,  1  p.  c  quarterly:  none  since. 
Underlying  bonds,  $820,000  Ind.  Nat.  &  111    Gas  6s   (int.  M-N),  due 
1908;  $1,690,000  Logansport  <fe  Waliash  68,  J-D,  due  1925;  $1,940,000 
Fort  Wayne.  68,J  J,  due  1925;  .$960,000  Lafayette  «8.  M-N,  due  1924; 
*1,940.000  Ohio  &  Ind.  6s  (J-D),  due  1926     Report  for  calendar  year 
1903  In  V.  78,  p.  227,  showed  net  deficit  after  interest  on  bonds  and 
construction  ($44,002)  of  $7,654.    Prest-.Ohas  F.  Dleterich;  Treas..  A. 
B.  Proal,  45  B'way,  N.  Y.— (V.  78,  p.  227.) 

Omalia  Water  Co.— ORGANIZATION.-Successortn  1896  of  Amer- 
ican Water- AVorks  Co.  of  Illinois,  per  plan  In  V.  62,  p.  1085.  In  1903 
the  city  of  Omaha  proposed  to  purchase  property.    V.  76,  p.  1411. 

Stock,  common,  $2,500,000,  not  Issued;  outstanding,  let  pref.,  5  p.  c. 
non-cum., $750,000;  second  pref.,  5  p.  0.  non  cum.,  $1,000,000.  Par 
of  shares.  $50.  Preferred  stocks  are  subject  to  call  at  par,  dividends 
being  paid  at  Farmers'  Loan  &  Tru.st  Co.,  New  York.  Decision,  see 
v.71,  p.  915;  V.  73,  p.  1211.  Divld'ds  paid  on  Ist  pref.,5  p.  c.  y'rly  to 
Feb.,  1904.  inclusive.  On  2d  pref.  1  p.  c  1899;  1900,  2  p.  c;  1901, 
2  p.  c;  1902,  2  p.  c;  1903,  2  p.  0. 

Securities.  Par.  Interest.  OutHand'g.  Last  div.,  ete- 
Common  stock $50        None. 

l8tpref„5p.  0 50  F&A        $606,100      Feb.  10,'04. 2i« 

2d  pref.,  5  p.  o 50  F&A  867,045      Aug.  10. '03,1 

Prior   lien    gold    58,  >  1,000       5  J&J       1,093,000  July  1,  1916 

$1,500,000 5  Subject  to  call  at  105  p.  c, 

Consolidated   gold,)  1,000        5J<feJ       3,543,000  1946 

$6,000,000 5  Subject  to  call  at  105  p.  o. 

President,  Theodore  C.  Woodbury,  New  York;  Sec,  Eben  Stevens, 
New  York;  Treas.,  Stockton  Heth,  Omaha,  Neb.— (V.  76,  p.  1411.) 

Pacific  Packing  &  Navigation  Co.— Organization.- Incor- 
porated In  New  Jersey  in  July,  1901,  and  acquired  16  of  the  leading 
salmon-canning  concerns  in  Puget  Sound  and  Alaska,  including  Paclflo- 
American  Fisheries  Co  (V.  70,  p.  999),  etc.  V.  73,  p  142  394.  Official, 
statement,  V.  74,  p.  1138.  In  1902  readjusted  per  plan  in  V.  74,  p,  1143. 
PaoifioSellingCo.,  $1,000,000  stock.  Is  selling  agent.    V.  73,  p.  960. 

In  March,  1903,  owing  to  the  small  run  of  1902  and  the  depletion  of 
working  capital  for  the  payment  of  bonds  under  readjustment  of  1902, 
the  company  became  embarrassed,  and  Ttiomas  O.  MoGovt^rn  of  New 
York  and  George  B.  Hallock  of  New  Jersey  and  James  A.  Kerr  of 
Seattle  and  J.  R.  Winn  of  Alaska  were  appointed  receivers.  A  com- 
mittee, with  George  F.  Crane,  Chairman,  and  Colonial  Trust  Co.,  N. 
Y ,  depository  (Philip  S.  Babcock.  Secretary),  requests  deposits  of 
the  debentures  and  stock.  V.  76,  p.  545.  Opposition  (Havemeyer) 
committee.  Van  Norden  Trust  Co.,  depositary,  see  V.  76,  p.  1033.  As 
to  sale  of  steamers,  Dec,  1903,  see  V.  77,  p.  2283. 

On  March  23,  1903,  $1,250,000  receivers'  certificates  were  author- 
ized, of  which  $750,00  •  bearing  not  over  6  per  cent  interest,  due  one 
year  from  date,  but  payable  on  30  days'  notice,  were  issued  at  once 
and  balance  later.    V.  76,  p.  708,  976. 

Stock  authorized,  $12,500,000  each  of  common  and  7  per  cent  cum. 
preferred;  outstanding,  common.  $6,150,000;  preferred,  $7,100,000; 
20-year  5  per  cent  debentures,  $1,500,000. 

Officers.— Pres.,  Charles  Counselman;  Vice-Pres.,  Thomas  B.  Mo. 
Govern;  Treas.,  Frederick  F.Carey;  Sec,  Roland  Onffroy;  Directors. 
V  73,  p.  618.   N.Y.offlce.  95  Hudson  St.— (V.  77,  p.  2283.) 

Pennsylvania  Electric  Vehicle.— See  8upp.  for  Oct.,  1902. 

Philadelpliia  Electric  Co.— Organization.— Incorporated  In 
New  Jersey  on  Oct.  6,  1899,  Controls  nearly  all  of  the  electric  light 
properties  of  the  city;  also  in  West  Philadelphia  and  Chester.  V.  73,  p. 
496,  680;  V.  74,  p.  1249. 

Stock.— Authorized,  $25,000,000,  of  which  $12,250  in  treasury;  30 
per  cent  paid  in;  10  per  cent  having  been  called,  one-half  payable 
Mar.  1  and  remainder  Sept.  1, 1902.  V.  74,  p  156,  and  circular,  p.  215. 
Dividends:  15  cents  paid  June,  1902,  and  18%  cents  Dec,  191)2,  and 
June  and  Dec,  1903,  oeing  2^  p.  c  each  on  amounts  paid  in. 

Bonds.— Collateral  trust  4  per  cent  gold  fifty-year  certificates,  dated 
Oct.. 16,  1899.  amounting  to  $17,500,000  have  been  authorized,  of 
which  $  14 .982 ,200  were  used  to  purchase  $1 4,994,100  of  the  $1 5,000,000 
Penn.  M'fg.  L.  &  P.  stock  ($1,500,000  paid  in)  and  all  the  $17,- 
500,000  Nat.  Elec  stock  ($4,375,000  paid  in),  the  balance  to  be 
retained  to  acquire  other  electric  properties  in  Philadelphia  and  ad- 
jacent counties.  See  V.  69,  p.  797,  and  official  circular,  p.  853;  and 
official  statement,  V.  74,  p.  1249.  Under  agreement  of  Oct.  12,  1899, 
$2,000,000  old  Phila.  Electric  certificates  were  purchased,  reducing 
the  amount  outstanding  to  $11,266,700.  V.  70,  p.  331.  In  Aug.,  1900. 
purchased  $2,000,000  fours,  mostly  in  the  open  market,  the  same 
being  placed  in  the  treasury  uncanceled  and  held  available  as  collat- 
eral for  loans.    V.  74,  p.  215. 

Report.— Year  ending  Deo.  31,  1902,  with  balance  sheet,  was  In 
V.  76,  p.  863, 1141.  Total  gross  Income.  $3,422,^11;  expenses,  taxes, 
etc.,  $1,718,038;  interest,  $1,601,148;  balance,  surplus,  $116,890. 

President,  Joseph  B.  McCall;  Vice-Pres.,  William  F.  Harrity;  Sec'y, 
A.  V.  R.  Coe;  Treas.,  Wm.  P.  Conover,  Jr.  Office,  N.  E.  cor.  10th  and 
Sansom  Sts.,  Phila.,  Pa.-(V.  76,  p.  808,  863,  1141;  V.  77,  p  2162.) 

Pittsburg  Coal  Co.— ("Rail  Coal  Consolidation."  )—ObgaNIZA- 
tion.— Incorporated  in  N.J,  in  Sept.,  1899,  and  in  Oct.,  1899,  acquired 
practically  all  the  large  coal  mines  tributary  to  railroads  in  the  Pitts- 
burg district,  together  with  coal  and  ore  docks,  loading  and  unloading 
filants  at  Duluth,  Chicago,  Milwaukee,  Cleveland,  Ashtabula  and  other 
ake  ports.  Owns  about  150  coal  mines, .witXequipment,  and  about 
160,000  acres  of  coal  lands  in,  or  within  "a  radius  of  40  miles  of  Pitts- 
burg, together  with  some  5,(  00  coal  cars  operating  over  railroads  radi- 
ating from  Pittsburg,  Owns  Northwestern  Coal  Ry.,  whose  5  per  cent 
bonds  it  guarantees.  See  that  company  under  "Railroads."— v.  71,  p. 
713.  Late  in  1901  leased  Shaw  Coal  Co.  properties  (nbout  4.200  acres), 
15  miles  west  of  Pittsburg  ,for  40  years,  and  in  Jan.,  1902,  about  5,000 
acres  in  the  Hocking  Valley.  V.  74.  p  376.  In  June.  1902,  purchased 
control  of  the  Pittsburg  &  Castle  Shannon  RR.  and  mines,  and  later  an 
Interestinthe  Milwaukee  Western  Fuel  Co.  V  74,  p.  1312;  V.75,p.  669. 

In  January.  1903,  purchased  entire  stocR  of  Midland  Coal  Co  ,  own- 
ing •  ,000  acres,  subject  to  $480,000  bonded  debt,  and  of  National 
Dock  &  Fuel  Co.  of  Cleveland.  O..  and  control  of  Colonial  Coal  &  Coke 
Co.  V.  76,  p.  216.433,  977.  In  Oct.,  1903,  acquired  Manstleld  Coal  <6 
Coke  Co.,  owning  «25  acres  coal  lands,  $400,000  first  mort.  6  p.  0. 
bonds  being  issued,  guaranteed  principal  and  Interest,  maturing 
$40,000  yearly  to  Oct.  15.  1913.    V.  77.  p  2038,  2343. 

The  directors  voted  on  Sept  7. 1903,  to  purchase  not  exceeding  $15,- 
000,000  of  the  $20,000,000  common  and  $2,500,000  of  the  $]  0,000.000 
preferred  stock  of  the  Monongahela  River  Consolidated  Coal  &  Coke 
Co.  at  $15  and  $45  per  $50  share,  respectively.    Payment  is  to  be 
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made  for  the  common  In  non  interest  bearinsr  notes  due  one  third 
yearly  for  three  years,  and  for  the  preferred  in  semi-annual  instal 
ments,  beginning  Jan.  20. 19i'4,  equal  to  6  cents  perton  of  coal  mii  ed 
from  the  Monongahela  properties.  The  deal  with  the  F  ennsylvania 
and  possibly  other  railroads  was  postponed  in  Nov.,  1903.  V.  77,  p. 
513,  630,  774,  122S,  1297,  1750,  1S77. 

Bonds.— The  $25,000,000  fl  st  and  collat.  5s  of  1904  will  be  secured 
by  a  first  lien  on  +160,000  acres  of  coal  lards  and  deposit  of  all  secuii- 
ties  owned.  The  proceeds  will  be  upert  to  fund  the  floating  debt  and 
for  working  capital  ana  retirement  of  $5,400,000  bonds  due  In  1904-0><. 
Thelssueis  subject  to  call  aiter  one  year  at  110  on  any  Jan.  1,  and  will 
have  a  siiklnK  fund  of  5  cents  a  ton  on  run-of-mine  coal,  with>  yearly 
minimuin  of  $6>  0,000,    V,    8,  p.  232,  291. 

In  1902  issued  $6,000,000  5  per  cent  gold  bonds,  secured  by 
pledge  of  the  stocks  of  some  of  the  subsidiary  corporations.  See 
table  on  a  preceding  page  and  V.  74,  p.  833.  Bonds  of  sunsidiary 
companies  Dec.  31,  1902,  $1,565,223;  mortgages,  $2,237,900. 

Earnings.— For  11  months  ending  Nov.,  net,  $6,507,645  in  1903, 
against  $4,124,070  in  1902. 

Dividends -On  pref.,  1900,  to  Oct.,  1903,  7  p.  o.  yearly  in  cash;  on 
Jan.  25, 1904, 1%  p.  c.  in  6  p.  c.  interest-bearing  scrip,  payable  within 
a  year  at  company's  option."  V.  7f ,  p.232. 

Repokt.— Report  for  year  ending  Deo.  31,  1902,  In  V.  76,  p.  433. 
showed  net  protits  after  deducting  expenses  and  all  losses,  $5,753,913; 
royalty  and  depreciation,  $1,047,326;  interest  on  bonds.  $318,281; 
dividend  (7  p.  o  )  on  pref..  $2,078,865;  undivided  profits,  appropriated 
for  preferred  stock  dividends  and  working  capital,  $2,279,441. 

Officers.— Francis  L.  Robbins,  Chairman  of  the  Board  and  Pres't" 
Treas'r,  John  D.  Nicholson;  Secretary,  F  J.  Le  Moyne,  232  5th  Ave.- 
Pittsburg     Directors,  Jan.,  1902,  V.  74,  p  100.— (V.  78,  p.  232,  2«1.) 

X  Planters'  Compress  Co.— Organization.— Incorporated  In  Maine 
on  May  24,  190^,  as  successor  of  a  West  Virginia  company  of  the  same 
name,  and  the  Indo-Egyptian  Compress  Co.  unoer  plan  of  consolida- 
tion, V.  74,  p.  833,  888.  Also  purchased  !^8  ginning  plants,  having  a 
capacity  of  350  000  Lowry  bales.  V.  74,  p.  1200.  Manufactures 
Lowry  presses  and  markets  cotton  and  hay  when  compressed  into 
cylindrical  bales.  Owns  entire  stock  of  Canadian  (Hay)  Baling  Co. 
and  patents  in  U.  S.  and  Mexico  and  46  other  countries  (and  colonies). 
The  new  company  had  about  *2, 000,000  working  capital.  Stock,  $6,- 
750,000  common  and  f  3,250, OCO  7  per  cent  non-cumulative  preferred, 
aU  issued,  full  paid.  All  the  common  stock  has  been  deposited  with 
live  trustees,  who  have  issued  trust  sbares  tlierefor;  $476,700  pref. 
stock  and  $266,600  common  trust  shares  are  owned  by  the  company. 
President,  Arthur  R.  Marsh;  Chairman  of  Board,  Stephen  M.  Weld; 
Vice-President,  T.  Jefferson  Coolidge  Jr.;  2d  Vice-President,  G.  T 
Francis;  Treas.,  F.  M.  Wakefield;  Sec,  F.  S.  Goodwin;  Directors,  V.  76, 
p.  814.    Oflice,  131  State  St..  Boston,  Mass.— (V.  76,  p  658,  814.) 

Rhode  Island-Perkins  Horse  Sboe  Company.— Organiza- 
tion.—Manufactures  horse  shoes  and  toe  calks  at  Valley  Falls,  R.  I.,  6 
miles  from  Providence.  V.  61,  p.  1014.  iStocfc— Common  (or  general) 
stock,  $1,000,000;  pref.,  7  per  cent  cum.,  Q  J,  $1,750,000  :  par.  $100 

The  reduction  in  the  stock  from  $2,750,000  to  $1 ,000,000,  proposed 
in  Dec,  1902,  had  not  been  consummated  in  Oct.,  1903.  V.  75,  p.  1403. 

Drvs.- )1892.  '93-'95.  '96.    '97.    '98.     1899  to  1901.  Since 

Com  p.o.  >  I213   10  yrly.  4»a      

Pref.  p.  0.)^ — 7  p.o.  yrly. — •     6\     5  4  per  ann.         5  yrly.  (Q  J) 

—(V.  75,  p.  1403.) 

South  Ynba  Water  Co.— Owns  20  storage  lakes  and  reservoirs  in 
Placer  and  Nevada  counties,  California,  12  distributing  reservoirs  and 
500  miles  of  canal  and  pipe  lines.  Incorporated  in  California  in  1854 
and  in  New  York  in  1880.  Supplies  w^ter  for  household  and  municipal 
purposes,  power  and  irrigation,  electric  power  and  light.  Area 
supplied  about  2,000  square  miles.  Controls  Central  California  Elec- 
tric Co.,  with  $100,000  stock,  whose  bonds  are  guuranteed.  See  be- 
low and  V.  77,  p  1307,  i099. 

SecnriUei.  Par.      Interest.        Outxtand'g.        Uaturitit,  etc. 

Stock,  $2,000,000..  )     $f>0  $2,0C0,0(0  .... 

letmortgage [-1,000      6     A.&O.  436,000        Apr.  1. 1910 

Interest  at  an  Van  Norden  Trust  Co.,  N.  Y. 
1,000      6g.-J.&J.  564,000         July  1,1923 

Interest  at  Farmers'  Loan  &  Trust  Co.,  N.  Y. 


'  1,000      5g.-M&N.  773,000 

[     Van  Norden  Tiust  Co.,  trustee. 
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Consol.  mtge.,  gold, 

$l,.'i00,000 
Central  Cal.  Elfc, 

$5,000,000,  g.gu. 

p.  &lnt  ,red.  no. , 

Balance  of  consols  are  reserved  to  retire  the  first  68.  Application  to 
N.  Y.  Stock  Exchange  for  listing  consols  of  1893  in  V.  59,  p.  700.  For 
year  19':2  gros.s,  $220,042;  net,  $1 18,0S2;int.  on  bonds,  $60,000;  bal., 
8ur.,  $58,082.     In  1901,  gross,  $203,968;  net,  $120,120. 

Officers.— President,  Warner  Van  Norden;  Secretary,  Warner  M. 
Van  Norden.  Offices,  751  Fifth  Ave.,  N.  Y.;  Nevada  City,  Cal.,  and 
Auburn,  Cal.-(V.  59,  p.  6jr,  697,  700;  V.  77,  p.  1307.) 

Standard  inuilns:  Co.— Organization.— Incorporated  in  New 
Jersey  on  Oct  31,  1900,  as  succes.'^or  of  the  United  States  Flour  Mil- 
ling Co.,  per  plan  in  V.  70,  p.  284,  V.  71,  p.  185,  and  owns  directly  or 
through  subsidiary  companies  mills  in  Minneapolis,  Duluth,  West 
Superior,  Milwaukee,  Buffalo,  Syracuse  and  New  York;  total  daily 
capacity  47,000  barrels  of  fiour.  See  V.  75,  p.  1252;  V.  68,  p.  873,  929; 
V.  69,  p.  29,  1010;  V.71,  p.  817.    Properties  taken  over  May  11, 1902. 

Stock  and  Bonds.— Stock,  all  outstanding,  common,  $4,600,000; 
pref.,  5  per  cent  non-cumulative,  $6,900,000.  Of  the  new  Ist  58,  $2,- 
213,000  is  reserved  to  retire  at  par  the  $1,448,000  ITeoker-Jones- 
Jewell  1st  68and  $765,000  Northwestern  Consolidated  Milling  1st  6s 
(seeV.  70,  p.  283).  The  plan  Jmits  the  new  mortgage  to  $5,750,000, 
but  permits  increase  of  this  by  $500,000  for  working  capital,  the  bonds 
to  be  sold  at  not  less  than  95. 

Dividends.    First  div.  on  pref.,  1%.  paid  Apr.  10, 1903.  V.  76,  p.  658. 

Chargks.Etc— Int.  ch'ges,  ^305.130;  sink,  fund  for  bonds.  *45,000. 

Report.— Report  for  year  ending  Sept.  30, 1903,  In  V.  77,  p.  1K72, 
showed:  Income  (or  \  ear,  $204,210;  int.  on  bonds,  $172,588;  div.  on 
pref.  stock  (J  p.  c),  $68,860;  bal.,  def.  fur  year.  $37,238;  bal.  to  cedit 
of  surplus  acct.  Sept.  30,  1902,  was  $656,444;  deduct  organlzHt ion 
and  other  extraordinary  expeu-es  not  chargeable  against  year's  in- 
come, t81,731;  Oal.,  sur.,  Sept.  30,  1903,  .$537,475. 

Officers.- Pres.,  Brayton  Ives;  Ist  Vice-Pres.,  Wm  L.  Bull;  2d 
Vice-Pres  ,  J.  C  KUnck;  Seo.  and  Treas..  J.A.Knox.  Ottice,  37  Wall 
St.,  N.  Y.-(V.  77,  p.  1  872;  V.  78.  p.  107.) 

Standard  Rope  dc  Twine  Co.— Incorporated  Nov.  8, 1896,  under- 
laws  of  New  Jersey.  Successor  after  foreclsosure  of  the  United  States 
Cordage  Co.,  reorganized,  V.  60,  p.  1012;  V.  63,  p.  1064.  Union  Selling 
Co.  acts  as  selling  agent.    V.  '5.  p.  397,  613. 

Owns  3  mills  in  operation,  viz.,  Sewall  &  Day  mill  at  Boston  (Alston), 
Mass.,  and  the  Waterbury  and  Morgan  Ave.  mills  at  Brooklyn,  N.  Y  , 
besides  two  idle  and  paitlv  dismantled;  also  entire  stock  of  <"au- 
nabis  Mfg  Co.,  owning  3  mills— the  Chelsea  and  Bofcton  mills  in  Bos- 
ton, Wm.  Wall  <fe  Sons  of  Brooklyn;  see  V.  73,  p.  614.  Reports  of  com- 
mittees lu  V.  72,  p.  987.  1140.  As  to  competition  In  June,  1902.  see 
V.  74,  p.  1255.  In  Jan.,  1904.  plan  for  raising  addl. tonal  working 
capital  was  proposed.    V.  77,  p  694;  V.  78,  i>.  233. 

Stock  and  Bonds.— Capital  stock  is  $12,000,000  (par  $100);  out 
standing,  $11,960,860.  The  ilrst  mortgage  is  for  $3,00(»,000.  yearly 
sinking  fund  1  per  cent  of  bonds  outstanding;  firsts  purchased  for 
sinking  fund  and  canceled  to  Oct.  31,  1903.  $260,000.  The  consols  are 
non-cumulative  incomes  and  entitled  to  one  vote  for  each  $100. 

Report.— Year  ends  July  31.  Report  for  1902-03,  in  V.77,  p.  694, 
Bhowed:  Loss  on  the  year's  operations  after  paying  interest  on  bonds 
and  borrowed   money,  $141,163;  debit  bnl.  Aug.  1,  1902,  $585,790; 


balance,  deficit  to  profit  and  loss  Auar.  1, 1903,  $726,953.  Gross  sales  In 
1899-00,  $4,255,342;  In  1898-99,  .*4,999,275. 

President,  Thomas  Russell;  Vice  Brest.,  Alfred  R.  Turner,  Jr.; 
Treas.  and  Sec,  Joseph  G.  Taylor,  14-20  State  St.,  N.  Y  Directors: 
Thomas  Russell,  W.  R.  Potts,  James  B.  Clews,  G.  W.  Montgomery, 
A.  R.  Turner  Jr.,  Joseph  G.  Taylor,  Jos  C.  Reifl,  E.  Le  B.  Gardiner,  D. 
T.  Ramsay.    Office,  17  State  St.,  N.  Y.— (V.  77,  p.  2394;  V.  78,  p.  233.) 

Texas  &  Pacific  Coal.— Owns  50,000  acres  of  coal  lands  In 
Texas.  Business  consists  of  mining  coal  and  manufacturing  coke, 
brick,  etc.  ftock  $2,500,000;  outstanding,  $2,250,000.  Dividends: 
1896,  4  p.  c;  1897.  4  p.  c;  1898,  4^4  p.  c;  1899,  5%  p.  0. ;  1899  lo  Jan., 
1904.  6  p.  o.  yearly  (Q.— J.)  Mort.  is  for  $500,000  of  6  p.  c.  bonds, 
due  1908;  bonds  for  $278,000  in  sinking  fund  (in  ^'ec..  1902),  leav- 
ing $222,000  outstanding;  interest  A.  &  O.  at  C  entral  Trust  Co.,  N. 
Y.,  trustee.    Pres.,  E.  L.  Marston,  33  Wall  St.,  N.  Y.— (V.  71,  p.  1175.) 

Union  Bag  &  Paper  Co.— Organization.— Incorjiorated  In  New 
Jersey  on  Feb.  27, 1899,  as  a  consolidation  of  over  90  p.  c.  of  the  paper 
bag  business  of  the  country.  V.  68,  p.  430;  V.  69,  p.  182.  See  V.  71.  p. 
V45.  Assets  and  list  of  properties  see  prospectus,  V.  68,  p.  333; 
rights  of  stock,  etc.,  V.  68,  p.  675.  Statement  for  year  ending  Feb;.  1, 
1903,  with  balance  sheet,  was  in  V.  76,  p.  >*64,  showing  net  earninsrs, 
«961,037;  dividend  on  pref.  (7  p.  c),  $770,000;  balance,  $191,037. 
Bills  payable  Jan.  31, 1903,  $680,000.  Status  July,  1903,  V.  77,  p.  254. 

Dividends.- On  pref.,  July,  1899,  to  Jan.,  '04,7%  per  an.  (l?i%  quar.) 

Officers  —President,  L.  G.  Fisher;  1st  V.-P.  and  Sec,  Edgar  G.  Bar- 
ratt;  2d  V.-P.,  John  H.  Derby;  Treasurer,  Geo.  R.  Sheldon.  Oflice,! 
Broadway,  N.  Y.-(V.  76,  p.  864;  V.  77,  p.  254) 

Ui>lted  Box  Board  &  Paper  Co.— Organization.— Incorpor- 
ated in  New  Jersey  on  May  28,  1902.  and  took  over  as  of  Jan.  1 .  1902, 
per  plan  V.  74,  p.  375,  the  leading  straw-board  and  box-board  com- 
panies (including  Traders'  Paper  Co.,  Lockport,  N  Y.,etc.,  26  nlants); 
Iq  the  country,  having  a  theoretical  capacity  of  1,359  tons  dally; 
also  acquired  $5,800,000  of  the  $6,000,000  American  Strawboard 
Co.  stock,  and  owns  entire  stock  ot  Knickerbocker  Pulp  &  Paper  Co., 
with  a  daily  capacity  of  40  tons  of  pulp.  V.74,  p.  1041;  V.  75,  p.  358. 
Has  purchased  entire  2,000  shares  of  Uncas  Paper  Co..  Norwich,  Conn. 

On  Deo  10, 1903,  the  Paper  Products  Co.,  with  $200,000  stock,  began 
business  as  a  selling  company  for  the  leading  box-board  manufact- 
urers.   V.  77,  p.  827,  1879. 

Stock  authorized,  $28,967,400,  of  which  $14,018,500  common  and 
$14,948,900  seven  per  cent  cumulative  preferred;  outstanding, 
common,  $13,896,433;  preferred,  see  table.  Over  a  majority 
ha^*  been  deposited  in  a  stock  pool  for  one  year  from  Au^.  14,  1902. 
V.  75,  p  398.  First  dividend  on  pref.,  1%  p  c,  paid  Dec.  15,  1902. 
In  March,  1903,  divi<l ends  were  deferred  to  accumulate  surplus  for 
working  capital.  V.  76,  p.  658, 1038.  Net  earnings  for  Oct.,  1903, 
were  $109  000,  against  $93,000  in  Sept.,  1903.  V.  17,  p.  2394.  For 
calendar  year  19o3.  (also  flscal  year)  earnings  -were  expected  to  be 
about  5  p.  c.  on  preferred  stock.  V.  77,  p.  2394;  V.  77,  p.  352.  Balance 
sheet  Feb.  1, 1903,  V.  76.  p.  434.  Financial  statement  March,  1903, 
V  76.  p.  756.  In  Dec,  1903,  Prei-ident  O.  C.  Barber  and  associates 
loaned  $1,000,000  on  collateral.    V.  77,  p.  2394. 

Bonds.- The  Ist  5s  of  1903  are  due  $350,noo  yearly  from  Jan.  1, 
1904  to  1908,  both  inclusive.  $250,000  Jan.  1,  1909  and  $l,50u.000 
Jan  1,1913.  They  are  subject  to  call  (when  drawn  by  lot)  for  pay- 
ment at  nar  and  Interest  on  any  interest  day  Of  the  authorized 
amount  $2,000,000  bonds  are  Issuible  forthwith,  the  remaining  $1 - 
600,000  being  reserved  to  retire  from  time  to  time  a  like  amount  of 
underlying  bonds  on  15  of  the  plants  (see  list  V   75, p.  1304),  viz.: 

Traders'  Paper  Co.  N.  Y..  68,  $200,000,  due  by  Nov.,  1919,  Thompsoa  Pulp  & 
Paper  Co..  N.  v.,  fB,  $200,000,  Somerset  &  Kennebec  Co.,  Me.,  $338,ooi ;  Tytus 
Pauer,  etc,  O.,  $182,600:  Wabash  Paper  Co.,I[jdiana,  $vno,O0i>;  Peoria  Strawboard 
Co.,  III.,  6a,  |100,i>0u;  Wilson,  et  alU.  Cona.,  $58,300;  Oswego  Falls  Pulp  &  Paper 
Co.,  $76,1  00,  etc. 

Amer.  Strawboard  Co.  has  outstanding  $465,000 1st  sink,  fund  gold 
68,  due  Feb.  1,  1911, int.  paid  F  <fe  A  at  Internat.  Trust  Co.,  Boston. 
Report  of  American  Strawboard  Co.  for  1902.  V.  76,  p.  378 

Chairman  of  Board,  Jas.  A.  Roberts';  President,  O.  C.  Barber;  let 
Vice-Pres.,  R.  F.  Newcomb;  2nd  Vice  Pres.,  Chas.  D.  Brown;  3d  Vice- 
Pres  ,  R.  B.  McEwan;  Sec.  and  Treas..  Stephen  B.  Fleming.  Directors, 
V.  75,  p.  247;  V.  76.  p.  483;  V.  77,  p.  1879.  Office,  11  Broadway,  N.Y. 
-(V.  77,  p  455,  827,  1879,  2394.) 

United  .Slioe  ITIacliInery  Co.— Incorporated  In  Feb.,  1899,  in  N.J. 
V.  68,  p.  333,  430;  V.74,  p.  430;  V.  75,  p.  851;  V.  77,  p.  255.  Stock, 
common,  $12,500,000;  outstanding,  $10,720,350;  preferred  cumula- 
tive. 6  per  cent  $12,500,000;  par,  $25;  outstanding,  $9,936,500.  Bal- 
ance sheet  Mar.  I,  1902,  V.  74,  p.  935.  Underlying  bonds,  $202,500. 
International  Goodyear  6s,  mortgage  assumed,  $60,000. 

Dividends.— First  dividend,  I3  per  cent  on  preferred  and  23  per  cent 
on  common,  paid  AprU  15,1899.  V.  68,  p.  525.  On  common,  July, 
1899,  to  Jan.,  1904,  inclusive,  8  p.  o.  yearly  (2  Q-J).  On  preferred,  July, 
1899,  to  Jan.,  1904.  inclusive,  at  6  p.  0.  per  annum,  payable  quarterly. 
Annual  statement  March.  1903.  V.  76.  p.  971,  1359,  1902;  V  75,  p.  81. 

President,  Sidney  W.  Winslow  of  Boston:  Treas.  and  Gen.  Man.,  Geo. 
W.Brown;  Secretary,  Meylert  Bruner,of  Boston.  Albany  Bl'dg., Boston, 
Mai-s.-V.  76,  p.  709,  814,  971,  1359(V.  77,  p.  255.) 

United  States  Coal  &  Oil  Co.— Organization.— Name  was 
changed  from  United  States  Oil  Co.  on  June  2,  1902,  and  the  Island 
Oeek  Coal  Co.  of  West  Va.  absorbed,  per  plan,  V.  74,  p.  1146. 
Owns  in  fee  30.000  acres  of  bituminous  coal  lands  in  Logan 
and  Mingo  counties,  West  Va.,  and  Is  building  a  10-mile  rail 
road.  In  <>ec.,  1903,  sale  of  oil  properties  was  pending.  V.  77,  p.  2163. 

Stock  Increased  June,  1902.  from  $2,500,000,  to  $6,250,0«  0 ;  out- 
standing, $6,000,000;  par  $25.  Dividend  of  $1  (of  which  50  cents 
extra)  per  share  paid  AprU  1,  July  1  and  Oct.  1,  1899  ;  1 900,  Jan.  1, 
$1  25  (of  which  50o.  extra);  Apr.  2,  50o.;  July  2,  50  cts.;  Oct.  1.  50 
ots.  None  since  to  Oct.,  1903,  V.  71,  p.  1273.  Report  for  1902-03, 
V.  77,  p.  2158.  President.  Albert  F.  Holden.  Cleveland.  O.;  Seo'y 
and  Treasu'er,  F.  W.  Batchelder,  State  Mutual  Bklg.,  Boston.  New 
directors  June  1902,  V.  74,  p.  1200.— (V.  77,  p.  21  58,  2163  ) 

United  States  Cotton    Duck   Corporation.- Organization. 

-Incorporated  in  New  Jersev   on  June  4,  1901,  per  plan  in  V.  72,  p. 

992, 1038,  1241,  to  control  the  Mount  Vernon- Woodberrv  Cotton  Duck 

Co.  (see  list  14  mills.  V.  69,  p.  129),  etc.    V.72,  p.  1140;  V.  76,  p.  1038. 

Readjustment  Plan.— The  plan  announced  by  the  re-^dlustment 
mauHgers.  S  Davles  Warfleht.  J  Wm.  Middendorf,  H.  A.  Orriok  and 
Tho?.  M  Turner,  in  .luly,  1H03,  pro^iides  for  the  merger  of  the  United 
States  and  Mount  Vernon-Woortberry  companies.  In  Oct.,  1903,  the 
carrying  out  of  the  plan  was  deferred.    V.  77,  p.  1750. 

The  consolidated  company  will  he  authorize  1  to  Issue  $14,000,000 
first  mortg.  ge  5  p.  c.  .'iO-jear  gold  bonds,  $7,850,000  first  pref.  ,S  p.  c. 
cumulative.  $H,000,000  second  pref.  5  p.  c.  non  cumulative  and 
$4,000,0  o  common  stock. 

The  new  bonds  will  be  a  first  lien  on  the  properties  of  the  United 
States  coiupany,  subject  to  $175,0  0  underlying  bonds,  and  will  cover 
all  interests  owned  or  hereafter  acquired  in  the  Mount  Vernon  Com- 
pany. <  if  the  bonds,  $8,000,000  is  to  be  reserved  to  retire  the  Mount 
Vernon  bonds  ($«,'OO,000)  at  maturity  (of  which  $1,<.0(',000  In  treas- 
ury) and  $425,000  for  underlying  bonds,  and  $825, OoO,  'ogethcp  with 
$1,850,000  first  preferred  stock,  will  remain  in  the  treasury. 


I'ays 
Tlolderi  of  earh  $1 ,000  of—  cash 

Mt  Vernon  Jnwmes  (+6.000.000)  ..$2^0 
U.  S.  pref.  stock  (.$2,750  000)   ...     N.me 

U.  S.  common  ($10,000,000) 50 

Position  of  Consol. 


— And  receives- 


\ntpref.  'Zdpref.  Oom. 
$1,000        


li  mdn. 
$2  0 
1,000 

50  $600      $400 

Company.— Combined  earnings  for  the  year 
1902  were  $970,338;  int.  on  bank  loans  should  not  exceea  $50,000  per 
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annum;  Int.  on  uurterlv'ni?  liondo,  if2r<,750;  Int.  'n  Mount  Vernon 
WooaliKrrv  lot  58  ($7,000,000  out«tiin«lliin»  *3r>0.t)00;  Int.  on  now 
bon<i8,  $'ii7,.'i00;  div.  on  new  let  jnef.  stuck,  !j!300,000 ;  bal.,  aur., 
$6.08H.  (See  V.  77,  p.  1750.) 

OrroKiTiDN  TO  Pi. AX. —The  Income  bonilholders'  oommlttoo  object 
to  the  above  plan.    V.  77,  p.  1)3.  lAO. 

8Tt)CK. -Authorized,  $1.^,000,000  eaeh  of  common  aud  6  per  cent 
cumulative  preferred.  h«  r«duoed  Feb.,  1902.  V.  74,  i>.  331.  Com- 
mon stock  outstaudliu;,  $10,01X1.000.  The  Jan..  190*2,  and  Jan  and 
July,  li>03,  cumulative  Int.  on  the  Mt  Vernon -Wood  berry  Incomes  was 
passed;  In  Aur.  1902,  2»9  p.  o.  paid.  V.  75,  p.  2-17,  347,  V.  7(5,  p.  439; 
V.  77.  p.  404. 

Dividends —On  pref.,  3  p.  o.,  paid  Sept.  1.1.  1902.    V.  76,  p.  247. 

Ear.mnos  —Report  for  the  «  numtlm  ending  June  30,  1903,  in  V.  77 
p.  404,  showed  net  earuUiKB  of  U  8.  Cotton  Duck  Corj).,  $141,19  ■;  int 
andven.  expeumes,  $o0.3.J8;  bal..  surp..  *y0.8G2.  Surplus  earulnns  of 
Mt.  Vernon  '"o.  over  repalr.s  etc.,  were  $73.3Sl.    Vol.  77,A>.  404. 

Keport  ror  the  calendar  year  1902  lu  V.  76,  p.  434,  showed 
net  earnln^'s  of  U.  8.  Cotton  Duck  Cori>.,  $245,260;  Int.  and 
gen.  expeoses,  $101,277;  bal.,  sur..  $143,989.  Suri>lu8  earnings  of  Mt. 
Vernon  Company  over  depredation,  etc.,  and  2'«p.  c.  (tl50,000>  on 
Incouies,  Were  $15,470  (but  sec  V.  77.  p.  1750). 

CTialmian  of  Hoard,  S.  Davles  Warileld;  Fres't,  Chas.  K.  O'lver; 
Contiueutal  Trust  Buildlnjr,  Baltimore.  Md.  Directors  and  otMoere. 
V.  74,  p.  331;  V.  76,  p  2l6.-(V.  77,  p.  302,  404,  1750.) 

Vnltcd  StatoM  Envelope.— Incorporated  In  1898  under  the  laws 
of    Maine.      Absorbed    ten    companies    named    in    V.  66,  p.    1003, 

S reducing  over  90  per  cent  of  the  oommercial  envelopes  In  the  United 
tates.  Output  17,000,000  dally;  capacity  over  20,000,000  daUy. 
Stock,  $1,000,000  com.,  issued  $750,000;  par,  $100;  pref.,  $3,750,000; 
par,  $100.  Mortgage  bonds,  $2,000,000.  See  V.  66,  p.  1003;  V.  67, 
p.  179  Debentures,  $225,000,  due  $25,000  yearly.  V.  74,  p.  385. 
Dec..  1898.  paid  2  p.  con  pref.;  June,  189t>  to  Sept.,1901,lncl.,  7p.  o. 
per  ann.  (Q-M);  19()2  and  1908,  s  p.  o.  yearly  (M  &  S). 

Report  for  year  ending  June  30, 1903,  with  balance  sheet.  In  V.  77, 
p.  399,  showed :  Net  profit.  *5.=)9,0t)3  ;  int.  on  bonds,  $132,396;  div.  '  n 
pref.  stock  (5  p.  o.),  $187,500;  sink,  fund  and  depreciation,  $125,044; 
baL,  sur.  $114,123. 

OFFICKR9.— President,  O.  H.  Hntohins;  Treas.,  Wm.  O.  Day,  Spring- 
field. Mass.;  Sec,  W.  M.  Wharfleld,  Hpringfield.  Mass.  Directors  Sept., 
1903,  V.  77,  p.  774.-(V.  75,  p.  496;  V.  77,  p.  354,  399,  774.) 

United  States  inortgage  &  Trust  Co.— Chartered  in  1871. 
Formerly  U.  S.  Mortgage  Co.;  present  name  assumed  Feb.  23,  1895. 

Stock.— Capital  stock  is  $2,000,000;  par,  $100.  Surplus,  $3,000,000; 
undivided  profits  July  1,  1903,  $609,439.  Dividends.— In  1894.  6 
p.c:  '95.  6;  '96,  6;  '97,  6;  '98,  6^.;  '99, 10;  1900,  10;  1901, 12;  1902,  15; 
1903,  16. 

Bonds.- The  series  of  mortgage  trust  bonds,  $1,000,000  each,  are 
secured  by  deposit  with  trustee  of  first  mortgages  on  improved  city 
real  estate  "in  amounts  at  least  eoual  to  the  bonds  outstanding." 
See  application  to  list  $5,000,000  bonds  in  V.  67,  p.  487. 

Officers.— President,  George  W.  Young;  Vice-Pres.,  Clark  WilliamB; 
Treas.,  Edward  T.Perine;  Sec,  Calvert  Brewer.— (V.  75,  p.  81,  347.) 

United  States  Redaction  Sc  Refining  Co.— Incorporated  in 
New  Jersey  on  May  31, 1901.  Extracts  gold  and  other  precious  metals 
from  ore  obtained  chiefly  from  Oipple  Creek  District,  Col.  Official 
statement  showing  properties  owned,  etc.  V.  74,  p.  882. 

Stock  authorized,  common,  $6,000,000;  pref.  (also  as  to  assets)  6  p.c. 
Don-eum.,  $4,000,000;  par  of  shares,  $100;  outstanding,  common, 
$5,918,800;  preferred. $3,945,800.  Bonds  (all  outstanding), $3,000,000 
first  30-Tear  gold  6s,  due  July  1,  1931,  Int.  J.  &  J.,  subject  to  call  at 
110  as  a'  whole  or  for  a  sinking  fund  of  $50,000  annually;  Continental 
Trust  Co.,  N.  Y  ,  trustee;  int.  paid  at  Kessler  &  Co.,  54  Wall  St.,  N.  Y. 

Dividends  on  pref.,  II3  p.  c,  paid  Dec.  20, 1901,  Anr.  1  to  Oct.  1, 1903 
both  inclusive,  m  p.  c  quarterly;  the  Jan.,  1904,  dividend  was  passed 
V.  77,  p.  2396.  On  common,  Apr.  1  to  July  1.  1903.  both  Inclusive 
1  p.  0  quarterly;  none  since  to  Jan.,  1304.    Checks  are  mailed. 

Report  for  year  ending  Aug.  1,  1903,  elven  in  V.  "J?,  p.  2388, 
showed  net  earniugs  (over  Improvements,  etc.)  $837,604;  Int.  on  bomi" 
$180,000;  div.  on  prt-f.  stock  (*i  p.  c.)  $2^6,748;  civ.  on  common  stock 
(4  p.  c).  $236/752;  bal.,  sur.,  $184,104. 

President,  Chas.  L.  Tutt:  Vice-Pres  and  Mgr.,  Chas.  M.  Mac.  Neill; 
Sec.  and  Treas.,  Spencer  Penrose.  Transfer  office,  54  Wall  St.,  N.  Y. 
-V.  75,  p.  687,  790,  802;  (V.  77,  p.  774,  2388,  2396.) 

Virginia  Iron  Coal  &  Coke  Co.— Organization.— Owns  fur- 
naces at  Roanoke,  Pulaski,  Buena  Vista,  Radford,  Graham,  Max 
Meadows  and  Reed  Island,  Va.;  Bristol,  Embreeville  and  Johnson 
City,  Term.,  and  Middlesborough,  Ky.;  Radford  Pipe  Works,  Radford, 
Va.;  Oescent  Horseshoe  Works,  Max  Meadows,  Va.;  steel  works  at 
Middlesborough,  Ky.,  and  certain  Joundry  and  machine  works.  Also 
owns  about  132,000  acres  of  coal  lands,  and  owns  and  controls  about 
209,000  acres  iron  ore  and  timber  lands,  together  with  half  of  the 
$2,000,000  capital  stock  of  the  Virginia  &  Southwestern  Ry.,  Inman, 
Va.,  coal  mines  to  Mountain  City,  Tenn  ,  etc.,  134  miles.  V.  68,  p.  675; 
V.  69,  p.  388.    See  application  to  list,  V.  76,  p.  272. 

Stock  authorized,  $10,000,000, all  common;  outs'^anding,  $8,641,600; 
par  $100.  Readjusted  per  plan,  V.  75,  p  348,  3t*8,  736.  The  scrip  re- 
ceived for  Sept.,  1903,  coupons  was  paid  on  May  1, 1903  Of  the  Ist 
58,  $2,178,000  have  iieen  canceled,  the  $829,000  uni'fsaed  being  held  to 
retire  prior  lien  b  nds,  viz.:  $585,000  Carter  Coal  &  Iron  s  nklng  fund 
gold  58,  due  Oct.  1, 1^38,  subject  to  call  at  i05(Contin.  Trus'  Co.,N.  Y., 
frusteei,  $100,000  Va.  &  Tenn.  Coal  &  Iroa  6s,  due  Mar  1. 1904.  and 
$69,000  Toms  Creek  Coal  &  Iron  bonds.  President,  Henry  K.  McHarg, 
N.  Y.    Office,  Bristol,  Tenn.- (V.  77,  p.  145.) 

"Welsbacli  Co.— Organization.- Incorporated  in  New  Jersey  Apr 
28,  '900,  as  a  consolidation  per  plan  (V.  70,  p.  898)  of  the  Welsbacb 
Light  and  Welsbach  Commercial  Companies.  The  United  Gas  Im- 
provement, it  is  understood,  owns  control.  Stock,  $3,500,000,  par  $100. 

Dividends  —2  p.  o.  paid  June,  1901;  in  1902.  June,  2  p.  c;  in  1903, 

Sept.  2, 2  p.  c. 

Bonds.- Of  the  $7,000,000  gold  58  (Provident  Life  &  Trust  Co., 
Philade  phia,  trustee)   *409.000  reserved  for  working  capital,  etc. 

Report.— For  year  ending  May  31, 1903,  profits  were  $555,?>42;  In- 
terest and  sinking  fund,  $431,660;  chaiged  off,  $13,121;  dividend,  2  p. 
O.,  $70,000;  bal..  8ur.   $40,761.    In  1900-01,  profits,  $5;i8,537. 

Pres.,  Sidney  Mason;  Sec.  and  Treas.,  Lewis  LUlle.  Office,  N.  W.  cor 
Broad  and  Arch  Sts.,  Philadelphia.- V.  75, p.  565;  (V  77,  p.  628.) 

AVestcliester  liightlng.— Organization. -Incorporated  on  Nov. 
6,  1900,  and  absorbed  various  gas  and  electric-light  companies  sup- 
plying territory  in  Westchester  County  north  of  New  York  City.  See 
v.  71,  p.  1023,  1175.  Stock  (of  which  a  controlling  interest  is  owned 
by  the  United  Gas  Improvement  Co.  of  Phila.),  common,  $10,0  00,000; 
preferred.  5  per  cent  (cumulative  after  Jan.  1,  1904),  $2,500,000; 
par  of  shares,  $100.  Of  the  gen.  50-year  5s,  $4,1 80,000  are  to  be  used 
from  time  to  time  for  additional  extensions  and  new  properties  and 
$460,000  to  redeem  an  equal  amount  of  underlying  bonds  outstand- 
ing, viz..  $22,000  Municipal  Gas  Co.  of  Yonkers  68,  due  Jan.  1,  1901, 
$343,000  N.  Y.  Suburban  Gas  Gas  Co.  5s,  due  Mar  1. 1»49  and  $95,000 
New  Rochelle  Gas  &  Fuel  O  •.  6s,  due  Jan.  1, 1908.  There  are  also 
f  250  000  Hudson  River  Gas  &  Electric  ."•8,  due  May  1, 1929,  and  $335,- 
000  While  Plains  Lighting  .=  8,  due  Jan.  1, 19  <8,  for  which  no  generals 
are  reserved.  For  year  ending  Deo.  31, 1902,  gross  $1  037,799;  net, 
$375,338;  int.  on  bonds.  $252,920:  bal.,  sur.,  $122,418.  In  1901, 
gross,  $849,153;   net,  $251,040.     President,  Wm.  W.  Scrugham;  Sec, 


B  W.  atllwell;  Treas.,  Lewis  Llllle.    Directors,  V.  71,  p.  1175;  V.  71,  p. 
1175,  1224;  V.  76,  p.  1412. 
Western    Tcleplione    &    Telegrapli    Co.— Owns  77  pet  cent 

of  the  Cleveland  Telephone  < 'o.,  82  per  cent  of  the  Northwestern  Tele- 
phone Kxchange  ('o.  and  83  per  cent  of  the  Southwestern  Tele- 
graph A  Teleph()neCo.,al80controlllnKlntere8t  In  the  Michigan  Tel.  Co., 
81  percent  of  the  Wisconsin  Telephone  Co.  and  all  the  $1,200,000 
stock  of  the  Postal  Teleijraiih  Cable  Co.  of  Texas.  These  companies 
operate  In  Ohio,  MiuucHOta,  North  and  South  Dakota,  Texas,  Arkansas, 
Michli^au  and  Wisconsin, under  licenses  from  Am.  Bell  Co.,  which  owns 
the  balance  of  the  stock  of  the  three  first  named 

Oboanization— Incorporated  In  N.  J.  on  Jan.  22, 1902,  and  purchased, 
per  plan  In  V.  73,  p.  13.'>9,  and  V.  74.  p.  42,  all  the  assets  of  the  Erie 
Telegraph  &  Telephone  Co.  V.  74,  p.  271,  bankrupt  b\it  not  foreclosed. 
The  ATuer.  (Hell)  Telephone  &  Teleg.  Co.  owns  control  V.  7«,  p,  596. 
The  Michigan  Telephone  Co.,  formerly  controlled,  was  sola  in  fore- 
closure to  other  parties  on  Nov.  4,  1903.    V.  77,  p.  1750. 

Dividends.- Div.  on  pref.  Aug.,  1902,  to  Feb.,  1904,  4%  yrly.  (F&A). 

Bonds.— All  the  old  bonds  except  $138,000  were  retired.  The  new 
bonds  are  secured  by  stock  and  bonds  owned.  See  list,  V.  74,  p.  893. 
Oatetanding  bonds  of  proprietary  com  pany : 

Postal  'I'eleKraph  ('able  Co.  of  Toxus  30-year  jiold  6s.  due  Jan.  1 ,  1928,  eutrantr 
of  iDtcicst  ana  sink  I  UK  twan  (stiffloient  to  retire  bonds  at  maturltr)  assumed  on 
purobase  Mar.  i5,  1902.  V.  76.  p.  835. 

Report.— Report  for  year  ending  Jan.  31, 1903.  with  balance  sheet. 
In  V.  76,  p.  65^2,  showed:  total  income,  $1,304,210;  net  reveuue  above 
$88,479  deprecliitlon,  **i73,849;  div.  on  pref.  (4  p.c)  $640,000;  bal., 
sur.,  $33,849.  Office,  125  Milk  St.,  Boston,  Mass.— (V.  77,  p.  1760.) 

Westlnglionse  machine  Co.— Organization,  Etc.— Incorpor- 
ated in  Penn.  in  1881;  manufactures  gas  engines,  etc.,  under  Westing- 
house  patents.  Stock  authorized  to  be  increased  from  $3,000,000  to 
$5,000,000  In  Jan.,  1902,  formerly  part  preferred,  but  to  be  all  of 
one  kind.  V.  74,  p  101.  Par  value  of  shares,  $50.  Stuckholders  were 
offered  the  rl«ht  to  April  25,  1903,  to  subscribe  to  $2.(X)0  000  new 
stock  at  $100  per  $50  share,  raising  the  amount  outstanding  to 
$5,000,000.  V.  76,  p.  756.  Dividends  have  been  paid  since  about 
18i*5.  Dividends  on  common  and  preferred,  July,  1900.  to  Oct ,  1902. 
both  inclusive,  6  p.  o  yearly  (Q -J.);  1903,  10  p.c  (paid  Q.— J.);  1904, 
Jan  ,  212  p  c.  The  Westlnghouse  Foundry  Co.  Is  building  25  miles 
south  of  Pittsburg.    V.  75,  p.  398. 

Bonds.— Of  the  $1,500,000  5  p.  0.  gold  debentures,  $350,000  reserved 
to  retire  6  per  cents  due  1914,  and  balance  to  build  a  steel  foundry  and 
forging  plant  at  East  Pittsburg,  having  a  daily  capacity  of  80  tons  •! 
steel  castings  and  forglngs.  V.  69,  p.  854.  (See  also  V.  69,  p.  802.) 
V.  69,  p.  1252.  President,  George  Westinghouse ;  Secy.,  T.  J.  Brown. 
Office.  25th  St.  and  Liberty  Ave.,  East  Pittsburg,  Pa.— (V.  76,  p.  756.) 


RAILROAD  COMPANIES. 

SUPPLEMENTARY-See  also  Tables  Pa^es  1327  to  1464. 

Arliansas  Midland  RR.— Owns  from  Helena,  Ark.,  to  Claren- 
don, 50  miles;  Pine  City  to  Brinkley,  Ark.,  24  miles.  Capital  stock, 
$1,490,700  (par  $100.)  Dividends  paid:  In  1895-6,  1-348  per  cent; 
in  1896-7,  -74  p.  c;  in  1897-8, 1-92  p.  c;  in  1898-9  (1);  in  1899-0, 
0-61  p.  0.  In  1901  entire  stock  was  acquired  by  Mo.  Pac  (St.  Louis 
Iron  Mountain  «fe  So,  Ry)  V.  74,  p.  206,  574.  Bonds.  $1":«,000  first 
gold  68.  due  July  1,1911,  subject  to  call  at  110;  int.  J.&J.  Year 
1901-02,  groB-i,  $105,132;  net,  $48,602;  interest  and  taxes,  $15,689; 
dividends,  $26,070.  President.  George  J.  Gould.- (V.  72,  p.  935.) 

Calgary  &.  Kdmonton  Ry.— Owns  Calgary,  Canada,  to  Edmon 
on,  Can.,  191  m.,  and  to  Fort  McLeod,  Can.,  104  m. 

In  Feb.,  1903.  a  new  lease  to  the  Canadian  Pacific  (which  owns  en- 
tire $1,000,000  stock)  for  99  years  was  ratified,  under  which  the  6  p. 
c.  bonds  (£1,121,700)  were  exchanged  for  an  equal  amount  of  deben- 
ture stock,  on  which  Interest  is  guaranteed  at  4  p.  o.  At  the  termina- 
tion of  the  lease  the  principal  of  the  bonds  will  be  paid  at  par  or  a 
further  lease  entered  into.    V.76  p.434;  V.  77,  p  1224. 

Government  subsidy  is  £16,000  per  annum  till  July,  1911.  Land 
grantl,888,448aore8,  of  which  407,402  acres  unsold  held  by  Govern- 
ment as  security  for  cash^subsidy.  In  1902-03,  gross,  $687,720;  net, 
$261,llO.-(V.77,p.  509,  1224.) 

Central  Ry.  of  Neiv  Brunswlclt.- Norton  Station  (on  Inter 
colonial  Ry.)  N.  B.,  to  Chipraan,  N.  B.,  46  miles,  opened  In  1888  Stock, 
$900,000.  all  outstanding.  Bonds  issued.  $540,000  fifty-year  coupon 
68  ($1,000  each),  due  Nov.  1,  1937,  int..  M.-N.,  payable  in  New  York, 
^.  Y.,  London,  England,  and  St.  John,  N.  B.;  Central  Trust  Co.,  N.  Y., 
I"ru8tee.  Year  ending  June  30, 1902.  gross,  $7,332;  def.  under  operat- 
ing, $29,394.  Pres  ,  O.  N.  Skianer,  St.  John,  N.  B.-(V.  63,  p.  116.) 

Gulf  &  Inler-State  Railway  of  Texas.- Port  BoUvar,  on 
Galveston  Bay.  to  Beaumont,  Texas,  70  miles,  was  owned,  of  which  27 
miles  from  Port  Bolivar  to  High  Island  was  washe  I  away  by  flood  in 
Sept.,  1900,  but  wafe  rebuilt  and  reopened  in  Oct.,  1903.  Impt.  &  Loan 
Co.,  Galveston,  is  trustee  under  1st  mtge., which  secures  $829,000  58  of 
1895  in  default.  Capital  stock,  .$71,000.  Year  end.  June  0,  '02,  gross, 
$15,760;  def.  nnder  oper.,  $2,342.  V  70,  p.  1249;  V.  71,  p.  182,  698.  In 
Sept .  1900,  receiver  was  appointed;  Jos.  P.  O'Donnell  is  now  receiver. 
In  June,  1902,  $5,000  receiver's  certiflcates  were  authorized  for 
repairs.  V.  74,  p.  1308.  In  1902  .Tohn  H.  Broocks.  of  Beaumont,  Tex., 
purchased  control  and  in  Sept.,  19t  2  reorganization  wao  expected 
shortly.  -  (V.  72,  p.  1237;  V.  74,  p.  728, 1308;  V.  75,  p.  342;  V.  77,  p.  823.) 

Interoceanic  Railway  of  ITIexIco,  Limited.- Vera  Cruz  to 
Mexico  City,  Mex.,  342  miles;  Los  Reyes  to  Puente  de  Ixtla,  123 
m.;  Los  Aroos  to  Tlaoualplcan,  72  ra,;  San  Lorenzo  to  Oriental,  73  m. 
and  Cnantle  to  Atencingo,  42  m.,  opened  June,  1903,  other,  18  miles  ; 
total.  670  miles. 

In  Nov.,  190 1,  the  Mexican  Eastern  Ry..  Limited,  was  formed,  with 
£10,000  share  capital,  all  owned  by  the  Interoceanic,  and  pur- 
chased the  narrow-gauge  line  from  San  Marcos  to  Tezuitlan,  79 
miles,  and  built  from  Vlrreyes  to  San  Nicolas,  61  miles,  the  whole 
being  leased  for  80  years  for  a  rental  sufficient  to  meet  the  general  ex- 
penses and  interest  on  the  debenture  capital,  of  which  £4<»0,000  has 
been  issued  for  purchase  and  extension  of  the  road,  and  in  addition, 
after  1920,  a  fund  toward  the  redemption  of  the  debenture  stock.  The 
company  will  have  the  right  after  June  1,  1914,  to  purchase  the  Mex- 
ican Eastern  Ry.  by  redemption  of  debenture  stock.    V.  73,  p.  1263. 

Organization.— In  1896  reorganized  per  plan  in  V.  62,  p.  364.  In 
Sept.,  1902,  Mexican  Gov't  secured  control.    V.  75,  p.  7!-3,  907,  981. 

The  Nat.  RR.  of  Mexico  in  1903  acquired  practical  control,  owning 
«l,038,400of  the  second  debentures,  £907,500  ordinary  and  £102,- 
000  cumulative  pref  erred  stock.  V.  76,  p.  1192;  V.  77.  p.  769.  Con- 
solidation with  the  National  Company  was  authorized  in  1903. 

SEcnRiTiE8.-On  Dec  14,  1900,  £1,300,000  of  4'«  p.  c  2d  debenture 
stock  was  authorized.  See  circular,  V.  71.  p.  1120,  as  to  rights,  etc. 
Of  the  second  debenture  stock  £150,000  was  sold  to  the  shareholders 
and  £1,000,000  to  the  Government  of  Mexico  at  9018  per  cent,  to  retire 
the  £735,391  seven  per  cent  "'A"  debenture  stock  called  for  payment 
on  Mar.  31,  1903.     V   75,  p.  907,  981;  V.  76.  p.  382. 

Earnings —J iQy  1  to  Deo.  12,  1903  (b^  months)  gross,  $2,459,600, 
against  $2,265,970  In  1902. 

Year  ended  June  30:  Gross  Net.  Net  in  A. 

1902-03 (Mex.)  $5,224,396       (Mex.)  $-(49,609  £65,439 

1901-02 (Mex.)    4,312,461        (Mex.)    883,953  73,320 

Net  revenue  account  for  1902-03  showed  £14,933,  a  plied  to  inter- 
est on  4i«  p.  c.  debenture  stock.  Sec.  C.  E.  Scruby:  Treas.  H.  Frled- 
erlchsen,  9  New  Broad  St.,  London.-  (V.  77,  p.  2035;  V.  78,  p.287,) 
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mexlcaii  Railway,  L-Iinited.— City  of  Mexico  to  Vera  Cruz' 
264  miles;  Puebla  branch,  A pizaco  to  Puebla,  29  miles;  Paohuca  branch* 
Ometusoo  to  Paohuca,  28  miles;  total,  321  miles. 

Oeganization.— Incorporated  Aug.  20, 1864,  as  Imperial  Mex.  Ry. 

Dividends  on  51897.    1898.    1899.    1900.    1901.    1902.      1903. 

Istpref.  (p.  c.)  (  2o  2H        3^        ^Sg        27  ,        isa  2 

Eakkings.— Jan.  1  to  Dec.  19,1903,  ll^a  months  (Mexican  currency) 
ffTOse,  $5,222, SOO;  In  190^,  $4,888,700.  For  6  mos.  ending  June  30. 
1903,  ffroas,  f  2,727,.'S03;  net,  $1,000,940;  total  net  revenue,  £84.603; 
deb.  interesr,  £60,000:  dividend,  I3i6  p.  0..  £23,944.  For  jear  1902, 
gross,  $5,14.5,791,  against  $4,402,298  In  1901;  net  above  operating 
expenses,  $1,954,100;  total  net  revenue,  JB175,852;  deb.  interest, 
jei20,000;  div.,  23i    p.  c,  £55,870. 

Secretary,  John  T.  Denniston,  London,  Eng.  London  offices,  45  New 
Broad  St.,  E.  C— (V.  66,  p.  1001.) 

mexlcan  Southern  Railvray,  Limited.— Puebla  to  Oax' 
aoa,  Mex.,  228  m.;  sidings,  11  m.;  all  narrow-gadge;  branch,  32  m., 
Tehuacan  to  Esperanza;  other,  3  m.;  total,  262  m. 

Organization.— Chartered  in  1889.  Concessions  commuted  by  pay- 
ment in  1892  by  Mexican  Government  of  $8,000,000  6  per  cent  50- 
year  silver  Mex.  Govt,  bonds.  These  bonds  are  subject  to  sinking 
fund  of  ^  per  cent  per  annum,  and  expire  June  8,  1990,  when  the 
road  passes  to  the  State  without  payment,  except  for  stations,  rolling 
stock,  etc.    In  1896  reorganized  per  plan  in  V.  63,  p.  229. 

Securities.— Principal  of  1st  debenture  stock  is  redeemable  at  110 
per  cent  out  of  sinking  fund  from  redemption  of  $8,000,000  Mexican 
silver  bonds,  deposited  under  trust  deed.  Interest  on  2d  debentures 
is  payable  only  out  of  prollts  on  Feb.  1  and  August  1.  On  ordinary 
shares  1  p.  c.  was  paid  for  year  ending  March  31,  1897;  year  1M97-8, 
mp.  c:  1898-9,  l»a  P.O.;  1899-0,  2  p.  c;  1900-1,  213  p.  c;  '01-2, 213 p.  c; 
'02-3,  2  p.  o. 

Earnings.— Year  ending  March  31, 1903,  gross,  £81.024;  net,  £27,- 
372;  total  net  income,  including  interest  on  $8,000,000  Mex.  Govt, 
subvention  bonds,  etc.,  £67,634;  charges £51,918;  div.  (2i«p.  c.),£20,- 
000;  bal.,  forward.  £14,750;  bal..  £10,466.  In  1901-2,  gross,  £83,236; 
net,  £31,805.  April  1  to  Deo.  21  in  '03,  8%imos.  (Mex.  cur.),  gross, 
$750,368;  in '02,  $701,001. 

Officers.-  Chairman,  G.  E.  Paget;  Sec.  Thos.  Linton,  53  New  Broad 
St.,  London,  E.  C.-(V.  63,  p.  229,  1112.) 

inineral  Range  RR.— Houghton,  Mich.,  to  Calumet,  Mich.,  14 
miles;  Hancock  to  end  of  tracfr,  27  miles;  branches,  27  miles;  South 
Range  extension,  Keweenaw  Bay  to  Rlddlet  Junction,  36  miles,  opened 
Deo.  24.  1900;  trackage,  24  miles;  Mohawk  RR.  operates  14  miles;  to- 
tal, 142  miles,  all  standard  gauge. 

History,  Etc.— Reorganized  in  1891.  On  June  1, 1901,  the  Hancock 
&  Calumet  RR.  was  n  erged  (V.  73,  p.  785).  In  year  1895  paid  divi- 
dends 10i«  p.  c.;inl896,7p.c.;1897. 7p.  o.;1898, 3»fl  p.  o.;none  since  to 
1903  In  Mar  ,  1903.  authorized  stock  was  increased  to  $1,200,000; 
outstanding,  $923,400,  par  $100. 

Bonds.- Consols  for  $7,000  are  resei-ved  for  $11,100  old  bonds. 
Of  the  $593,000  outstanding,  $339,000  are  58;  the  Canadian  Facllio 
on  June  30.  1902,  owned  the  remaining  $254,000  (which  are  4s),  and 
the  $l,000,OtO  general  mortgage  4s,  both  of  which  It  guarantees  as  to 
interest.  V.  75,  p.  554.  See  V.  73,  p.  556,  616;  V.  73,  p.  785.  Of  ton- 
nage In  1901  73  p.  c.  was  ores  and  mining  products. 

Earnings. -For   5  months  ending  Nov.  30. 

5  moi.         Qross  Ntt.        Other  inc.  Charges. 

1903 $243,435  $36,464       $279  $49,05« 

1902 235,775  50,766  767  48,733 

Report.— For  year  ending  June  30,  1903,  gross 


Balance. 
def  $12,315 
sur.    a,800 

$560.458 ;    net 
$83,360;  deficit. 


over  taxes,  $71 ,835:  other  income,  $2,637;    interest, 
$8,887.-(V.  73,  p.  785.) 

mflnneoota  &  iVortli  "Wisconsin  RR.—Scanlon,  Minn.,  north- 
east 38  miles  to  timber  lands  in  St.  Louis  County;  extension  proposed 
to  Duluth  &  Iron  Range  RR.,  12  miles.  Stock  authorized,  *350,000 
Bonds  mature  $30,00u  yearly  on  Jan.  1  to  1 907,  inclusive,  and  balance 
on  Jan.  1, 1908,  and  are  guaranteed,  principal  and  Interest,  by  the 
Messrs.  Brooks  Brothers  and  M.  J.  Scanlon,  and  cover  in  addition  to 
road  2o,00i)  acres  of  land  in  Beltrami  and  Hubbai'd  Counties,  Minn.; 
the  Minnesota  Loan  *  Trust  Co.,  of  Minneapolis,  is  mortgage  trustee. 
V.  74,  p.  379  For  j^ear  190l-'02.  gross.  $43,612:  net.  $  .003.  Presi- 
dent. D.  F.  Brooks;  Secretary,  H.  E.  Glpson;  Treas.,  P.  R.  Brooks, 

niaseatlne  Nortli  &  iSoutli  RR.— Muscatine,  Iowa,  to  Elrlck, 
on  Iowa  Central,  28  miles,  with  which  has  traffic  contract.  In  March, 
1903,  Charles  Howard  was  appointed  receiver.  V.  76,  p.  654.  Fore- 
closure sale  set  for  Oct.  1, 1903.  Stock,  $450,000;  par,  $100.  Year 
1901-2,  gross,  $48,522;  net,  $2,974:  charges,  »25,148.  Pres.,  Walter 
M.  Oorham.  Phila.  (V.  76.  p.  654;  V.  77,  p.  196,  695.) 

NorttiernOonHoIidated  Holding  Co.— 

Organization —Incorporated  In  Ontario,  Canada,  late  in  1903.  Holds 
a  majority  of  the  stock  of  the  Great  Northern  Railway  of  Canada 
(which  see  below);  also  of  the  Montfort  &  Gatlneau  Colonization  Ry.. 
Montfort  Jet.,  to  Arundel,  33  miles,  a  bran  h  of  which  is  to  be  built 
from  St.  Jerome  to  St.  Sauveur,  13 1«  miles,  and  of  the  Chateaugay  & 
Northern  Ry.,  JoUette  to  Montreal,  36  miles. 

Control  will  be  held  by  the  Canadian  Northern  and  Great  Northern 
Ry.  of  Canada  interests,  ensuring  the  operation  of  the  two  systems 
practically  as  one  property.  V.  76,  p  704  Stock  authorized.  $8. 000,- 
000.  all  of  one  clasp.  President,  Jau. es  8.  Lo veil;  Secretary,  William 
Bain.    (V.  76,  p.  704.) 

Pittsbnrff  Chartlers  &  Youghlogheny  Ry,— Owns  from  Char 
tiers  to  BeeoEmont,  19  m. :  trackage  (Chartlers  Ry.),  2  m.;  21  miles  in 
all.  Stock  outstanding,  $700,000,owned  jointly  by  guarantors  men- 
tioned below.  Dividends— In  1895,  4  p.  c;  1896, 11  p.  c;  1897,  none; 
1898,7  P.O.;  18^'9,  1  p.  c;  1900,  4  p.  c;  none  since.  Of  the  48  half 
are  guaranteed  (endorsed)  by  Pitts.  Cln.  Chic.  &  8t  Louis,  the  other 
half  by  the  Pittsburg  <Ss  Lake  Erie  See  guaranty.  V.  56,  p.  650.  The 
$308,000  first  6s  were  paid  at  maturity  on  Feb.  1,  1902,  in  cash  bor 
rowed  at  4  per  cent  per  annum.  For  H  mos.  ending  June  30,  1903, 
gross,  $183,342.  against  $1«4,670  in  1902  net,  $90,262.  against  $67.- 
730.  In  year  endinjr  Dec.  31. 1902,  gross,  $343,316;  net,  $134,656; 
Int.,  etc.,  $42  213;  bal ,  sur.,  $92,413. 

Oil  lo  River  A:  Western  Rv.— Owns  Bellaire,0.,  to  Mill  Run,  O., 
Ill  miles,  three-foot  guaee;  trackage  to  Zanesv  lie,  1  mile  Also  owns 
majority  stock  of  International  Coal  Co.,  holding  25,00o  acres  adjoin- 
ing road.  Su  cesser  Jan.  1.  1903.  to  Bellaire  Zanesvllle  &  Cincinnati 
RR.  To  be  s  andard-gauged  and  operated  by  steam  for  freight  and 
electricity  lor  passenger  business.  Stock,  common,  $3,000,000;  pref., 
6  p.  c.  non-oum..  $2,000,000,  par  of  shares,  $100.  Bonds  are  subject 
to  call,  in  whole  or  in  part,  in  or  after  1908  at  1 10.    V.  76,  p.  48, 102. 

Latest  Earnings.-5  mos., >  1903. .....Gross,  $93, 6B6;    net.  $23,694 

July  1  to  Nov.  30.  $1902 Gross,    84,778;    net,    25,899 

In  year  en<^ing  June  30,  1903,  gross,  $197,674;  net,  $67,151 
Pres.,  Arthur  E.  Appleyard,  Boston;  Sec,  W.  R.  Foinerene,  Coshocton, 
O.;  Treas.,  W.  R.  Mitchell,  Boat.- (V.75,p.ll48;  V.  76,  p.  48,  102,  159.) 

Rock  Island  Sc  Peoria  Ry.— Owns  from  Rock  Island,  111.,  to 
Peoria,  fll.,  91  miles;  R.  I.  &  Mercer  County  RR.,  22  miles;  branch,  5 
miles  total  118  miles.  Leased  by  the  Chicago  R.  1.  A  Pacidc  for  999 
years  from  June  I,  >  902,  for  fixed  charges  and  6  per  cent  ontlie  stock. 
In  Sept.,  1902.  the  Chic.  R.  I.  &  Pac.  had  acquired  by  exchange,  share 
for  share,  for  its  own  stock  all  except  $31 ,500  stock  not  already  owned. 
V.  74,  p.  1197, 1253  ;  V.  75,  p.  30.  In  year  ending  June  30, 1901,  gross, 
$783,599;    net,  $61,446;    other  income,  $7,303;    interest  on  bonds. 
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$27,000;  taxes,  $41,777;  div.  (5p,  c).  $75,000;  bal.,  deficit  for  year, 
$75  030.  Dividends  at  5  p.  0.  per  annum  have  been  paid;  In  1892  an 
extra  10  p.  0.  was  paid;  in  1896  an  extra  5  per  cent.  For  bonait  gee 
Rock  Inland  Oo.  on  a  preceding  page.  Chic.  R.  I.  &  P.  Ry.  |4s  of  1904 
a  e  reserved  to  retire  these  when  due.— (V.  75,  p.  30.) 

St.  Clair  ITIadlson  &  St.  liouls  Belt  RR.— Owns  bridge  com- 
pleted across  the  Mississippi  River  at  Alton,  111.,  in  1894;  also  2  mUes 
of  road.  The  bridge  is  2,100  feet  long  and  laid  for  double-track.  In 
Apr.,  1901.  reorganized  withont  foreclosure,  per  plan  V.  72.  p.  288. 
the  old  58  receiving  125  per  cent  in  the  new  4s.  which  are  subject  to 
call  at  105  after  5  yearp.  In  Dec,  1903,  ten  of  the  roads  Interesied  in 
the  Terminal  RR.  Ass  elation  of  St.  Louis  purcha-ed  the  property. 
V.  77,  p.  2340.  In  1900  gross  earnings  were  $80,894;  net  over  taxes 
and  extraordinary  expenses.  $32,321.  V.  72.  p  676  Stock.  $500,000; 
par  $100.  Treasurer,  E.  J.  Costigan,  No.  300  Fourth  St.,  St.  Louis, 
Mo.-  (V.76,p.  811;  V.77.  p.  38,  2340.) 

Velasco  Rrazos  &  Northern  Ry.— Road  from  Anchor  to  Velasoo, 
Tex.,  20  miles.  In  Sept.,  1903,  representatives  of  the  Denison  Bon- 
ham  &  New  Orleans  acquired  control.  V.  77,  p  825.  Stock  author- 
ized, $200,000.  (n  Feb..  1902,  obtained  authority  to  issue  $200,000 
bonds.  V.  74.  p.  207.  For  year  1902-03,  gross,  $17,080;  deficit  under 
oper.  exp.,  $4,537  -(V.  73,  p.  1113;  V.  74,  p.  207;  V.  75,  p.  343;  V.  77, 
p.  825  ) 

AVarren  &.  Corslcana  Pacific  Rv.— Warren  to  Campwood, Tex., 
20  mUes;  extension  projected  from  Warren  to  Corslcana,  about  150 
miles  Stock,  $100,000,  par  of  shares,  $100.  In  Nov  ,  1901,  applica- 
tion was  made  for  authority  to  Issue  bonds  at  $15,000  per  mile  Pres- 
ident, J.  T.  Campbell  of  Houston,  Tex.;  Treas.  and  Gen  Man.,  I.  L. 
Campbell ;  Secretary,  Y.  W.  McNeil  For  year  ending  June  30, 1902, 
gross,  $24,258;  def.  under  oper.  exp.,  $14,346.- (V.  77,  p.  1226  ) 

Wasliiugton  &  Franklin  Ry.— Hagerstown,  Md.,  to  Qulnsonla, 
Pa.,  14-37  miles;  was  built  in  1898  and  extended  from  Quinsonia  to 
Zumbro,  5  miles.  The  line  is  leased  to  Western  Md.  at  5  p.  c  on  cost. 
Stock,  $150,000,  was  Increased  for  Improvements  authorized  In 
Apr  .  1901  estimated  to  cost  $78,750  In  Aug.,  1901,  made  a  mort- 
gage to  the  Reading  Trust  Co.,  as  trustee,  to  secure  $475,000  first 
mortgage  5  per  cent  gold  bonds, covering  the  Aitenwald  cut-off  of  the 
Western  Maryland.- (V.  72,  p.  676  ;  V.  70,  p.  478;  V.  73,  p.  392.) 
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NEW  YORK  AND  BROOKLYN   BANKS.    (*  Stat©  banks.) 


OOMPAKIKS.  ' 


i     Capitau 


Par  Amount. 


Now  York    $  » 

AmeHoa'....  100  l,.%00.000 
100  'MH)0,oOO 
lOOi     3M),000 

llOOl     2'>0,000 

I   2!> 


Am.  Exeb.. 

ABtor 

Bowery*  . . . 
Broadway  I 
Bron  X  H  iro*  100 
Butoh's'ADri  23 

Central 100 

Ct>ntury*...  100 

Cba«e 100 

Cbatbani  ...  25 
Cbel!»eaE.x.*  100 
Obemlcal....  100 
Citizens' ...  1 100 

City [lOO 

Colonial*  ...  100 
Columbia*.  1 100 
Coniuieree  ^.UK) 
Cous'lUliited  100 
Cooper  Kx.'j  00 
CoruExch  "tlOO 
DUoount  *..  100 
Bast  River.  I  25 
Equitable.  100 
Federal*....  1 100 
Fidelity*...  1 1 00 


Fifth 100 


Flft^  Ave 

First  

Fourth 

14th  Street* 
Gallatin  ..., 
Qansevoort* 

Gartleld 

Germ'n.\.m." 
Germ'n  Ex.* 
Germania*.. 
Greenwich*. 
Hamilton'.. 
Hanover 
lmp.&  Trad. 
Int«rnat'l*. 

Irving 

Jefferson*. 
Leather  Mfr. 
Liberty 
Lincoln 
Manhattan  * 
Mkt  &  Fult. 
Mechanics' . 
Mech.  &  Tr  * 
Mercantile  ^ 
Merchants' 
Merch.  Ex.. 
Metropolis* 

Monroe* 

Mt.  Morris*. 
Mutual*  .... 

Nassau* 

N.  Amst'm. 
New  York.. 
S.  Y.  County 
N.  Y.  N.  Ex. 
Nine'th  Wd- 
K.  America 
Northern . . . 
Oriental 
Pacific 
Park.... 
People's' 
Phenix  . 
Plaza*  .. 
Prod.Excb.* 
Riverside* 

Royal* 

Seaboard . . 

Second 

Seventh  t. . 
Shoe  &  L'thr 

State* 

84th  Street 
rwe'f.Ward 
23d  Ward* 
Union  Ex.* 

United 

V^arlck*.... 
Wash.  H'ts. 
Western  p. . 
West  Side*., 
Yorkville* . 
BrooklTn 
Atlantlc'6. 
Borough*  a 
Broadw'y*.. 
Brooklyn*.. 

City. 

Con.I.&B  B 
8th  Ward*a. 

First 

Manufac'rs' 
Mechanics' ' 
Mercliants' 

Nassau 

North  Side.* 
Peoples'  * . . . 
17th  Ward*. 

Sprasrue 

St'yv's't  H.A 

Union*. 

Wallabout*. 


100 

100 

100 

100 

50 

50 

100 

75 

l00^ 

100 

25 

100 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 

25 

25 

100 

50 

50 

100 

"lOO 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

25 

50 

100 

25 

20 

100 

100 

100 

lOO 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

lOO' 

1001 

100 

100 

100 
50 
50 

100 

100 

100 
30 
50 

100 

100 

100 
50 

100 

100 
50 

100 

100 


1.0lH),000 

50.0O0 

SOO.OlH) 

1.0<X>,000 

100.000 

1.000,000 
450,000 
1(K),000 
300,000 

1.550,000 

25,000.000 

100.000 

300,0001 

\5000000 

1.000,000 
100,000 

2.<'00.000 
100,000 
250.000 
J  200.000 
2.' 0,000 
200,000 
250,000 
100,000 

10,000,000 

3,00l>,000 
100.000 

1,000,000 
200,000 

1,000,000 
750.000 
200,000 
200,000 
500,000 
200,000 

3,000,000 

1,500,000 
100,000 

1.000,000 
400,000 
600.000 

'/1 .000.000 
300,000 

2.050,000 

1.000,000 

•2.000.000 
700,000 

<3.000000 

2.000,000 
600,000 

1.000,000 
200,000 
250,000 
200,000 
500,000 
500,000 

2,000,000 
200.000 

1,000,000 
200.000 

2,000,000 
300,000 
750,000 
422,700 

3,000,000 
200,000 

1,000,000 
100,000 

1,000,000 
100,000 
100,00' 
500,000 
300.000 

2,500.000 

1,000,000 
100.000 
200,000 
200,000 
100,000 
75  ',000 

1,000.000 
100,000 
100.000 

10,000  000 
200,000 
100,000 

100,000 
200,000 
1  =-0.000 
300,000 
300,000 
100,000 
100,000 
300,000 
252,000 
500.000 
1 00,000 
300.000 
100,000 
100.000 
100,000 
200,000 
200,000 
200,000 
100.000 


!^urpluii  A 

undivlil'd 

prolU«.t 

3."'8fl.700 

3.8^7,400 

540.:i00 

774.70^) 

(!■ 

67.500 

123.700 

<  00,3(X1 

53,700 

3.SS0.800 

1,080.1)00 

50,4  0 

7.594.500 

6rl5.400 

16.>-71.900 

225,  UK) 

279.700 

11. 1:^2  80 

1,110.300 

52.200 

3.301,000 

41.200 

145,700 

3  1') 

65,21)0 

117,800 

384,t»00 

1,714.10(1 

13,501  ,i00 

2.004.700 

lOo.OJO 

2,197.200 

73,400 

1,312,300 

511.900 

66S.200 

872.200 

520,600 

12  ,0  0 

8,523.500 

6.659,900 

5.800 

l,065,50u 

270,800 

541,100 

1,'  13.600 

1.322.900 

2.505,900 

1,274,100 

2,787,900 

381,300 

4.558,200 

1,401,000 

.163,600 

1,367,900 

53,000 

1 -.3,400 

156,.- 00 

316,500 

.'-SI. 900 

2,524,000 

664,100 

884,000 

206,300 

2,05^^,400 

207,600 

1,05  ,500 

607.801P 

6,927,000 

397,100 

32tj,3O0 

24  .000 

492,  00 

106,400 

10,100 

l,3b4,200 

L,35B,400 

(t, 

327,900 

577,400 

206,600 

108,300 

96.v;00 

4^7,^00 


DrVIUKNDS. 


Period.  1902.  1903.  Latetsi.  % 


J.  A  J 
.M.  A  N 

Q.-F. 

(4.-F. 
J.   &   J. 


J.   &   J. 

J.   &  J. 

J.   &   J. 

Q.-J. 

r.  &  J. 

Beg  bu 

.J.  <te  J. 

F.  &  A. 

Beg.  bu 

105,800|  Began  h 

65,500  Began h 


J.   A 

J.  A 
Or>r.  .Vu 
.1.  A  J. 
Q.-J 
Beg.  bu 
Bl-m'ly 
J.  A  J 
M.  A  N. 

.l'.   A   J. 

q.-J. 
Org.  Jul 
V.  76,  p 
l'\  A  A. 
Beg.  bu 
.r.  A  J. 
Org.  Ma 
J.  A  J. 

See  V, 
.1.  A  J. 

Q.-J. 

Q.-.T. 
J.  A  J. 
.M.  A  N. 
A.  A  O. 
P.  A  A. 

Q.-M. 
F.  A  A. 
J.  A  J. 
.M.  A  N. 
M.  A  N. 
J.  A  J. 
J.  &  J 
J.  A  J. 
Beg.  bu 
J.  A  J. 

J.  "a  J. 

Q.-J. 

Q.-F. 


J 

J 

J, 

J 

J. 

J. 

J. 

J.   A  D. 

Beg.  bu 

M.  A  N 


A 
A 
A 
A 
A 
A 
A 


M.  &  N. 

Q.-J. 
J.  A  J. 
J.  A  J. 

Q.-F. 
J.  A  J. 
J.  A  J. 
Org,  in 
J.  A  J. 

Q.-F, 

Q.-J. 
J.  A  J. 
r.  A  J. 
J,  &  J. 
A.  A  O. 

Q.-J. 


124,500 

(PJ 
538,500 
283,300 

(b) 

84,«00 
331,600 
168,100 
599.6  0 

35  860 

(a) 

574  700 

533,200 

391,500 

5t),300 
662,30'" 
172.100 
171,300 

83,900 
273,600 
141,389 
123,800 

80,000 


Beg.  bu 


J.   A 
J.  & 


Began b 
Org.  in 
J.  A  J. 
J.  A  J. 
J.  A  J 
M.  &  S 


Q.-J. 
J.   A  J. 
JanM'y 

J.' A  J. 
J.  A  J. 
M.  &N. 
F.  A  A. 
J.  A  J. 
V.75,p. 
J.  A  J. 
J.   A  J. 


17 
8 
20 
13 
12 

None 

8 

r.'Ol. 

12 

16 

S.  Ap 

150 

6 

6 
None 

8 

8 
y,'02; 
1170, 

12 
8.  Jul 

8 

y,i90 

71,  p. 

12 

100 

25 

7 

6 

12 

None 

20 

6 

13 

20 

6 

6 

10 

20 

s.  Ma 

8 

id" 

20 
18 
10 
10 

8 

3 

7 

7 

6 

12 

s.  Au 

None 


19 

8 

20 

13 

6 


8 

24 

10 

50 

6 

None 

8 

Apr.' 

10 

8 

15 

10 

None 


6 
12 


3 

20 

S.Oct 

6 

5 

s.Jun 
uslne 
uslne 
S.Sep 
None 

12 


None 

8 

V.  72 

20 

16 

r.'03 

150 

6 

8 
None 

8 
ti6i«p 
V.75 
1277 

14 
y,190 

8 
2;  V 

735. 

12 

200c 

20 

7 

6 

12 

None 

20 

6 
14 
20 

6 

6 

10 

20 

y.'03 

8 

ll" 

16 

18 

12 

10 

8 

8 

8 

7 

6 

12 

g..  '0 

8 


Jan. '04  10 

Nov.'OJ.  4 
Fob. '04.  5 
Feb  '04.  3 
Jan. '03.    6 


8 

32 

10 

75 

8 

None 

8 

02,  V. 

10 

8 

I9I2 

10 

None 


7 
8 


6 
12 


us.  M 
Apr,, 

10 
7 

14 


20 
11 
10 

16" 
6 
8 
6 
6 
1331; 
5 
5 


None 

20 
.1902 

6 

5 

e,'03. 
93  No 
ss  Ja 
t.'01; 

12' 
11 

ay'03 

1902; 

16 

7 
14 
'2hi 


16 
12 
10 

16' 
6 
8 
6 
6 
V.74, 
5 
5 


Jan. '04.  3 
Jau. '04.  4 
,  p.  7.^5. 
Jan. '04.10 
Jau  "04.  4 
V.76  p. 1006 
Jan.  '114.25 
Jan. '0*.  3 
Nov.'03.  4 
Ian. '04.  5 
Jan  '04.  4 
Jan  '04.  2 
,  p.  588,643. 

Feb  '04.  7 
3  V.77,0  121 
Jau. '04.  4 
74,  p.  1119. 
Jan  '04.   5 
1147. 

Jan. '01.   6 
Jau  '04.25 
Jan. '04.   5 
Jan. '04.   313 
Nov. '03.   3 
Oct.   03.   6 
Feb. '96.   2ifl 
Dec  '03.11 
Feb    04.   3 
Jan. 'Ot.   7 
Nov.'03.10 
.Vov.'03.   3 
Jan.  "04.   3 
Jan. '04.   5 
Jan. '04.10 
V.76  p.  1277 
Jan  'U4.  4 
Jan  '04.  2>a 
Jan. '04.   6 
Jan  '04.  4 
Nov.'OS.   9 
Jan. '04.   6 
Jan. 'Oi.   5 
Jau, '04.  4 
Jau. '04.   4 
Jan. '04.  4 
Jan. '04.   3J3 
Jan. '04.  3 
Deo  '03.   6 
3.V.77,p.229 
Nov  '03.  4 
8eeV.74,p.706 
Nov. '03.  4 
Jau. '04,   8 
Jan. '04.   5 
Jan. '04  50 
Nov. '03.   2 
Jan. '97.  3 
Jan. '04.   4 
74,  p.  1065. 
Jan. '04.   5 
Feb  '04.  2 
Jan  '04.   4 
Jan. '04.   5 
July''  0.   3 
Jan.  Oi.lO 
Oct.  '03.   313 
Jan. '04.   2 
V.75,  p.  162. 
Jan  '04.   3 
Jan. '04.   6 
Jan. '01.   312 
July '02.   1 
Jan. '04.10 
;  V.75,  p. 771. 
Jan. '04.   3 
Feb. '04.   21s 
V.76,  p.  1332 

V  '01. 

n.  2,  '01. 

V  73,  p.  422. 
Jan. '94.   3 
Jan. '04.   6 
Jan. '04.  5 

.  V.76,p.951 
V.74.  p.  863. 
Jau. '04.   6 
Jan  '04.   3^ 
Jan.  '04    7 
Sep  '03.   213 
SeeV76,p  13» 
Dec. '03.   4 
Jan. '04.   6 
Jan. '04.   5 
Estab.  1895. 
Jan. '04.   8 
Jan.  '04. 
Nov  '03. 
Feb.  '04. 
Jan. '04. 
p.  «07. 
Dec.  '03 
Jan. '04. 


a 
4 
3 
3 


2^ 
2i« 


+  Nov.  17.  1903,  for  National,  and  Dea  8. 1903.  for  State  banks.  a  Borough 

Bank  consolidated  In  September,  1903,  with  Eighth  Ward  Bank;  V.  77,  p.  60W, 
926.  b  Capital    of   Stnyvesant   Heights   Bank   Increased    from   t  OO.'iOO 

and  Atlantic  Bank  merged  In  same;    V.  77.  p.  174,  277.  c  Special  dividend 

100  per  cent  paid  July  1.  1903  p  Western   National  Bank  consolidated 

with  the  National  Bank  of  Commerce  In  June,  1908,  and  capital  of  latter 
increaiied  to  $25,000,00n;  also  on  conapletion  of  merger  paid  (September.  1903) 
a  dividend  of  67i<  per  cent  to  National  Bank  of  Commerce  stockholders;  V.  76, 
p.1169.  1277. 1331.  13h3:  V.  77,  p.  2-7,  710  935.  t  Tbe  Nat.  Broadway  and  Sev' 
enth  Nat  banks  merged  with  the  Mercantile  National  undername  of  the  latter 
and  capital  of  the  Mercantile  increased  to  $3  '»•  ,')00;  see  V.  76,  p  31  ISo' 
672.  788. 896;  v  76.  p.  482,  532. 587,  88i.  x  Application  made  to  increase  capital 
to  1500,000;   V.  7e.  p.  12. 


NEW  YORK  AND  BROOKLYN  TRUST  COMPANIES. 

(For  detailed  8tateiuent«  soe  Chronicle  F^-t*  ••,  HH)4.) 


(\)MPANIK8. 


Bankers'  

Bowling  (ir'n 

Broiidway 

Cent.  K.B.AT 

Central 

City 

Colonial 

Coiu'nwealtho 
Continental..., 

Easteru  

Empire  State. 

Equitable 

Farm.  L.  &  Tr. 
Fifth  Avenue.. 
Guar.Tr.,N.Y  . 

Guardian  

Knlckerbock'r 

Lincoln    

Matihattan  . .. 
MoVicar  R'lty 

Mercantile 

Merchants 

Metropolitan . 

Morton 

Mut.  Alliance. 
N.y.Lf.  I.ATr 
N.  Y.Sec.ATr. 
No.  Amen  can. 
Real  Estate... 

Standard  

TitleOu.ATr.. 
Tr.  Co.  of  Am. 

Union 

U.S.Mort.ATr. 
United  States. 
Van  Norden.. 
Washington . . 
Windsor  ... 
Brooklyn. 

Brooklyn 

Flatbush 

Franklin 

Hamilton  

Kings  County. 
LougLL.ATr.. 

Nassau 

Peoples.. 

Williamsburg 


(JA.PITAL. 


Par 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Amount. 


1,000,000 
2,500,000 

700,000 
2.000.000 
1.000,000 
1 .000.000 
1.000.000 

500.000 
1.000.000 
1,000.000 

500.000 
3,000.000 
1.000,000 
1,000.000 
2,000,000 

.500.000 
1,000.000 

500,000 
1,000,000 

500,000 
2.000.000 

500.000 
2.000,000 
2,000.000 

500.000 
1,000,000 
1,000,000 
2,000,000 

500,000 
10011,000,000 
1004,375,000 
1002.500,000 


SiirplUH  A 
Uualv'ed 

ProrttH 
neo3r03 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


1,000,000 
2,000,000 
2,000.000 
1,000,000 
500.000 
1,000,000 

1,000,000 
200,000 

1,000,000 
500,000 
500,000 

1 ,000,000 
500,000 

1,000,000 
700,000 


557,061 
2,790.811 
119,143 
7.350.150 
13332919 
1.7«><.>.7»6 
1,468,871 
14,40. 
3.400,045 

972,282 

504,14i» 
9,037,764 
7,015.404 
l.:S00,702 
5,102,.^77 

530,260 
2,356.141 

500,000 
1,845,650 

505,948 
6,190,900 
1,239,753 
5,958,064 
6,086,789 

518,'?27 
3,927,744 
4.278,4  24 
3,143,607 

655,823 

906.  24 
1.405,035 
3.07.j,850 
7,961.531 
3,415,3!S5 
124  6905 
1,101,224 

952,5  li 

475,042 


DiviDKNDB  paid  In  '02  and  '03, 
and  also  last  dividend. 


Period. 


1,903,621    Q.— J. 
14^,000  J.  &  J. 


Began 
J.  &  J. 
Beg.  bu 
J.  A  J. 

Q.-J. 
P.  &  A. 
.r.  A  J. 
Beg  bu 

Q.-M. 
Beg.bu 
Org.  In 
J    AD 

Q.-F. 

Q.-M 

Q-M 
Beg  bu 
J.  A  J. 
Org.  M 
J.  A  J 

Q.-J." 

See  V, 
J.  A  J. 

Q.-M. 
Beg.  bu 
J.  A  D. 

Q.-F. 
J.  AD. 
J  A  J. 
J.  AD. 

Q.-M, 

Q.-J. 

Q.-J. 
See  Mi 
J.  A  J. 
Beg  bu 

Q-J 
V.75,p 


1,514,394 
874,745 

1,302,207 

1,488,218 
506,108 

1,573,102 
535,470 


Q.- 


M. 

F, 

F. 

.—J. 

F.  A  A. 

M'thly. 

Q-J. 


'02. 

bust 

8  ivr 

6 
60 

8 
10 
B    A 

6 
s.Ju 
190 

6 
40 
17 
12 
sAg 

7 
ar'O 

6 

3d' 
69. 
10 
15 
S.J'l 
40 
29 

10»2 

9 

6 

15 

7 
40 
seel 
50 
8.  M 
14 
.9,7 

16 

5 
12 

8 
10. 
10 

6 
12 

9 


'03  Last  Paid.  % 


ness  April,  1903.flr 

3     Jan  .'04.   3 
y  '02 !V   74,p.767,9e5 
20     Jan  .'04.    6 
80     Jan, '04. 15 

8  Feb  ,'04.  4 
10  Jan.. '04.  5 
pr.l  '02.  V.74,p.«67 

6  Dec, '03.  m 
ly'0'2.V. /5,p.9, 12 
2.V.  "75,  p.  1231, 

9  Dec, '03.  5 
10  f'eb  ,'04.10 
12  Deo  ,'03.  3 
25  Doc, '03  5 
•02.;  V.75,  p.  422. 
20^  Jan.. '04.17 

2  V.  75,  p.  114. 
10     Jau, '04.   5 


30 
p.  1 
13 
20 
y,'02 
40 
32 

7 
10 

6 
12 

9l2 
50 
lane 
50 
ar.'O 
12 
11, 

16 

6 
12 

8 
10 
10 

6 
12 

8 


Dec, '03.10 
131,  1227. 
Jau., '04.   8 
Dec, '03.   5 
V.74.p.917,133a 
D  c,'03.20 
Kelt., '04.    8 
Dec, '03.   3i« 
Jan., '04.  5 
Dec, '03.  3 
Dec, '03.  3 
Jan., '04.   2 
Jan  ,'04.12»a 
ous  Cos. 
Jan.. '04.25 
2.  V.74, p.  767 
Jan..  04    3 
1378, 1331. 

Jan., '04.  4 
Jan., '04.  3 
Deo  ,'03.  3 
Feb.. '04  2 
Feb., '04.  213 
Jan., '04.  21a 
Feb., '04  3 
Jan.. '04.  1 
J  an, '04     2 


a  Tnisr.  Co.  of 
1171.  1332;  V.77. 


Republic  reorganized  and  name  changed  as  above.    V.  76,  p. 
p.  174.  619.       0  See  V.  76.  p.  244.  685,  731. 


NEW  YORK  AND  BROOKLYN  FIRE  INSURANCE  COMPANIES. 


Capital. 

Net  surp., 

Dividends. 

Companies. 

Dec.  31, 

Par. 

Amount. 

1902.* 

1901. 

1902. 

1903 

Last  Paid.  % 

Com'nw'lth . 

100 

500,000 

349,188 

6 

6 

7 

Jan ,,'04.  5 

Continental. 

100 

1,000,000 

5,71H,962 

25 

25 

30 

Jan.,'04.18 

Empire  City. 

100 

200,000 

9,272 

None 

3 

None 

Jan., '03.  3 

German  Am. 

100 

1,500,000 

4,695,881 

30 

30 

30 

Jan  ,'04.15 

Ger.AlUanoe 

100 

400,000 

463,564 

6 

6 

10 

Jan., '04.   5 

Germania... 

50 

1,000,000 

2,542.884 

15 

16 

16 

Jan., '04.10 

Greenwich . . 

25 

200,000 

185,720 

10 

10 

10 

Jan  ,'04.  5 

Hamilton . . . 

15 

150,000 

39,009 

6 

6 

6 

Jan., '04.   3 

Hanover 

50 

1,000.000 

646.653 

8 

8 

10 

Jan  ,'04.  5 

Home 

100 

3,000,000 

6,436.039 

13 

14 

14 

Jan., '04,  7 

Kings  Co 

20 

200,000 

105,192 

5 

5 

5 

Dec, '03.  5 

Nassau 

50 

200,000 

242,063 

10 

10 

10 

Jan., '04.   5 

New  York... 

100 

200,000 

66.346 

6 

6 

6 

Peh.,'04.  3i« 

Niagara 

North  River. 

50 

500,000 

1,104,937 

10 

14 

20 

Jan., '04.10 

25 

350,000 

210.294 

8 

8 

8 

Oct., '03.  4 

Paoitio 

25 

200,000 

90,b68 

5 

10 

None 

Nov. '02.10 

Peter  Cooper 

20 

150,000 

93,304 

10 

10 

10 

Feb„'04.  5 

Phenix 

50 

1,000,000 

1,758,155 

10 

10 

10 

Jan., '04.  5 

Stuyvesant . 

25 

200,000 

16,786 

3 

3 

None 

Jan., '02.  3 

Unit'd  States 

25 

250.000 

86,405 

7 

5 

4 

Jan., '04.   3 

Westohest'r . 

10 

300,0001,215,219 

16 

16 

16 

Feb.,'04.l0 

W'msb.  City 

50 

2.50.0001.261.137 

24 

24 

30 

Jan.,'04.15 

Over  all  liabilities,  iuciuuiug  re-insurance,  capital  and  sorip. 
GAS  COMPANIES.— SEE  ALSO  MISCELLANEOUS. 


Companies. 


Par. 


:  Btngh.  (N.  Y.)  1st  M.  $1,000 

Col'mb's(0.)G.L  AH.     100 

Pref..  non  cum 100 

Col.  Ga-.  IstM.,  «.  1,000 

tCon.  Gas  (N.J.)  Stk.'  100 
Con.  M.,  gold.... o*,l. 000 
L.  Br.  L'g  1st  M.6s.  1,000 

Indianapolis  Gas 50 

Ist  mortgage |1,000 

M. $7,500,000  5%g  1,000 

Jack.(Mich.)Ga8Stk  50 
Ist  M.  58,  g jl,000 

t  Madison  (Wis.)  GAE     100 

ist  M.  68,  g 1,000 

Deb.,  8crip,g.,6  pc.  25  Ac 

Mlnneap.  G.  L.,  Stk.  50 
Ist  con.  gold 1,000 

Mun'l  Gas  (Alb,  N.Y)  100 
Ist  mortgage,  g —  1,000 

Rooh'st'rG.  A  El.com     100 

Preferred 100 

Ist  cons,  mort 1,000 

?d  M.,  opt.,  1910  1,000 
Impt.  M..  412P.C  1,000 
Mun  G.&E.lst4>ss  1,000 

;st.  Jos.  (Mo.)  IstM.  1,000 

JSt.P.(Minn.)Q.L.8'k  100 
let  M..  currency...  1,000 

Consol.  M 1,000 

Gen.  mort.  gold....  1,000 

Wash'n  (D.  C.)  G.  L..  20 
Reg.,  6,  Series  A,  g  Var'e 
Reg.,  6,  Series  B,  g  Var's 
tCr.f«  ofin^ei.t  6%  ■•     ■ 


Securities 
afioat. 


$658,000 

1,700,000 

3.600.000 

1,500,000 

1,000,000 

971,000 

15,000 

2,000,000 

2,750,000 

333,000 

250,000 

310,000 

400,000 

350,000 

100.000 

800.000 

3,000,000 

2,000,000 

500,000 

2,150,000 

2,360,000 

2,000.000 

1,000,000 

700,000 

l,500,00t> 

762,000 

1,500,000 

650,000 

600.000 

2,714,000 

2,600,000 

300.000 

300.000 

''.6'>0,0  10 


Period. 


A.  A  O. 
Jan  Mar 
J  A  u. 
J.    &  J. 


J.   A   J. 
J.    A  J 

Q.-J. 
M.  A  N. 
A.  &  O. 
J.  A  D. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
AAO  10 
J.  A  J. 
M.  &   S. 

Q.-F. 
J.  A  J. 
A.  A  O. 
F.  A  A. 
M.  A  N. 
M.  A  S. 
J.  A  J 
A.  A  O. 
J.    A   J. 

Q.-F. 
J.  A    J. 
J.   A    J. 
M.  A    S. 

Q.-F. 
J.    A    J. 
J.   A   J 


Dividends  and  Interest. 


'02.   '03. 


5 

6 
n'ne 

6 

5 

4 

5 

213 

6 

6 

8 

6 
10 

6 

6 

6 

5 

4% 

4% 
4I9 

5 
n'ne 

6 

6 

5 
15 

6 

6 


5 

6 
n'ne 

6 

5 

4 

5 
n'ne 

6 

6 

8 

6 
10 

6 

3 

6 

5 

4I4 

4ifi 

4>* 

5 
n'ne 

6 

6 

5 
1011 

6 

6 


*Date.     % 


Apr.  1,   1938 

Feb.  5,  '04,  4 

Dec.l5, '03,  3 

1932 


Jan.  1,1936 
Jan.  15,  1914 
July  3,1900,2 
May  1,  1920 
Apr.  1,  1953 
Deo.  31, '03, 2 
Mar.  1,  1937 
July20*02,2»« 
Apr.  1,  1926 
V.  71,  p.  392. 
Jan.  1,  '01,  4 

1910-1930 
Nov.l,'03,2i« 
July  1,  1906 
Ap.l5,'03,mi 
Aug.1,'03,3 
Nov.  1,  1912 
Mar.  15, 1920 
July  1,  1921 
Apr.  1,  1943 
July  1,  1937 
Aug.15,'01,1 
July  1,  1915 
July  1,  1918 
Mar.  1,  1944 
Novl,'03,2>« 
J'ne30,'0'2-27 
Dec.  31, '04-29 
op. Juno  I, '08 


I  uiH  column  8U0W8  la.1t  UivMe^d  on  stocicK.  -ni  maturity  on  6ond$, 
t  Now  controlled  bv  American  Light  A  Traction     See  page  170. 
t  Issued  as  1 00  p.  6.  dividend    n  stock.     See  V.  76.  p.  1200. 
11  Also  100  per  cent  In  certificates  of  indebtedness. 
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iMUNTHiiy     GROSS    EAKNlN(i-«    OF     PKINUIFAL.     tiAiL.Ko/M).'^ 


Ala.  Gt.  Southern— 

1900 (310  m.). 

1901 (310  m.) 

1902 (310m.). 

1903 (310  m.). 

At.  Top.  «k  S.  Fe  Sys.- 
1900... .  (7,734  to  7,808  m.) . 

1901.  ...(7,*;08  to  7,860  m.) . 

1902.  ...(7,860  to  ■  .952  m.) 
1903. .  ..(7,»e5  to  8,047  m.) . 

Baltimore  <3k  Ohio— 
1900...  (3.180  to  3,200  m,). 

1901 .  ,..(3,ii00  to  3,220  m.; . 

1902 (3.S-84  m.). 

1903, . .  (S,8S1  to  .S,935  m.) . 

Bnfl.  Koch.  «&  Pittsb.- 

1900 (472  m.;. 

1901 (4'2m.). 

1908 (472  m.). 

IfiOi* (472  to  600  m.;. 

Canadian  Faciflc- 

1900. .  .(7.001  to  7.467  m.) . 

19(11... .  (7.467  to  7.^90  m,) . 

1902. (7.590  m.) . 

1008....(7,590fo«.044  m.), 
Oentrai  ot  Georaia— 

1900,. ..(1,540  to  1,870  m,) 

1901.. ..(1,680  to  i,''45m,). 

1902  ...  .  (1,845m,). 
1903.,.. (1,845  to  i.r-lTm.). 

Cent,  ot  Ne^v  Jersey— 

19000 (638  m.). 

IQOlfl (638  m.). 

1902fl (6.38  m.). 

IQOcfff....  (638m.). 

Central  Pacific- 

1900 (1,359  m.). 

1901 (1,359  m,). 

1902 (1,359  m.). 

1903 (l,.'J59m.). 

Chesapeake  &  Ohio— 

1900,.. .  (1,446  to  1,476  m.) . 

1901..,.(1,332  to  1,807  m.). 

1902.  ...(1,607  to  1,636  m.) . 
r  1908... .(1,636  to  1,641  m.). 
Chicago  &  Alton— 

1900 (855  to  918  m.). 

1901 (920  m.). 

1902 (920  m.). 

1903  (920  to  915  m.) . 

Cblc.  Burl.  &  Oulncy— 

1900.. . .  (7,638  to  7,967  m,) . 

1901.. . .  (7,967  to  8,1 '  1  m.) . 

1902... .  (8,171  to  8,«53  m.) . 

1903  (8,351  m,), 

Ohlcaso  Gt.  West.— 

1900 (930  m,). 

1901 (930  m.). 

1902 (930  m.). 

1803 (930U1.;. 

Chic.  Ind.  <&  TjOuIsv.— 

1900 (547  m.). 

1901 (547  m.). 

1902 (547  m.). 

1901 (547  to  566  m.;. 

Chic.  Mliw.  &  St.  P.- 

1900... .(6.376  to  6.571  m.). 

1901 (6,671  to  6,746  m,). 

1902. ..(6.748  to  6,-:5l  m.), 

1903.. ,.(6,754  to  6,833  m.). 
Chic.  <k  North  West.— 

1900...  .(5,327  to  5,56^  m.). 

1901.  ...(5,662  to  5,638  m.) . 

1902... (5.638  to  5,9al  m.). 

1903(i,. (5.931  10  .,3d5m.). 
Chic.  »t.  F.  m.  ik  O.— 

1900.. ..(1,519  to  1,557  m.). 

1901. ...(1.557  to  1,691  m.). 

1908.  .»(1,591  to  1.667  m.) . 

1903 (1,657  m,). 

Cin.  N.  O.  dfc  Tejt.  P.- 

1900 (336  m.). 

1901 (386  m.) 

1902 (336  m.). 

1903 (336  m.). 

CI.  CIh.  Cblc.  <&  (St.  L.- 

1900.... (1,838  to  l,8wlm.). 

1901 (1,891  m.). 

1902. (1.891m.). 

1903 (1,891m.). 

Colorado  &  Southera— 

1900 (1,14U  m.). 

1901.. -(1,142  to  l.liSm,). 

1902.,„(1,145  to  1,121  m.). 

1903 (1,121  m.). 

Denv.  A.  Rio  ««runde— 

1900/.   (2,a83  to  ii.blb  m.). 

1901/.. (3,319  to2.S78  m.). 

1908/.. (2,378  to  2,3n8m.). 

1903/ (2,3tfo  m.). 

Brie— 

1900.  ...(2.271  to  2.318  m.;. 

190U (2,3i8m.). 

1902 (2,3lam.). 

190S (2,3  i8m.). 

Gt.  North'n  S^ystein— 

1900»_ (5.209  m.). 

1901*. ..(6.209  to  6,2»5  m.). 

1902*. .  (6.246  to  6,61.-4  m,; . 

190a».. (6,618  10  5,6k)9  m.). 
Hocklns  Valley— 

1900... (346  m.). 

1901  (346  m.;. 

1902 (346  m.). 

1903 (346  m.;. 

Illinois  Cenrral.— 

1B00_. .  (3,996  to  4,266  m.) . 

1901.  ...(4,266  to  4,2 '4  m.). 
1902.... (4.284  tO4,d00m.). 
1903. .,(4,30uto4,:j-48  m.). 

Intern'l  tk  Gt.  North.— 

1900 (776  to  820  m). 

1901 (820  to»^5  m.). 

1902 (>-86  to  l,06.>i  m.). 

1908....(1,«53  to  1,119  Qj.). 
I«wa  Central- 

1900 (610m.). 

1901 (510  to  543  m.). 

1902 (543to5o8m.). 

1908 (658  m.). 

LonlBVille  dt  Natthv.— 

1900.  ._(8,033  to  3.164  m.). 

1901.. .,(8,164  to  3,313  m.) 

1902.  ...(3,313  tn  3,441  m.; . 
1903.. ..(3,441  to3o7»»m.;. 

Mexican  Ceuiral— 

1900e.,. (2,017  to  2,0o4  m.). 

1901 «. ..(2,054  to  i!,i86  m.). 

1902«'...(2.1f«  to  2,n85  m./. 

1903f...(z,9i6to2,8i<7  m.;. 
Uexlcan  Internat'i  - 

IWOUf       „.(i45too48  m.). 

1901« ("4«  m.). 

1»08« (848  to  t-SO  m.; . 

IflOSe oOm.). 


Jan. 


t 

182,804 
206,012 
23il,S74 
22^,563 

3,721.264 
4.416.836 
4.878,15ii 
6,376,929 

3.650,011 

3,997,226 

64,750.905 

64,811,361 

385,749 
463,736 
478,514 
573,836 

2,152.071 
2,054.016 
2,621,792 
3,148,456 

550,825 
671,2.17 
7>'2.443 
850,053 

1,.S03,419 

1.408,018 
1.309.512 
1,752,885 

1.265,280 
1.2V'4.797 
1,492,924 
1,349,678 

1,101,250 
1.228.200 
1.339,846 
1,530,6(J7 

869.977 
748,833 
7«0,002 
»46,899 

3,510,243 
3,;.S4,661 
4,214,017 


522,98' 
6:n.733 
629.088 
616,126 

332,519 
318,612 
334,084 
367,388 

3,210,813 
3.318,569 
3,598,939 
3,498,148 

2.991,824 
3,;  60,794 
3,585,525 
3,546,046 

791,325 
773,3ve 
956.360 
959,364 

430,541 
410,732 

458,6^9 
490,792 

1.301,189 
1 ,350,841 
1,429,596 
1,651,489 

369.383 
376,736 
462,4f>7 
619,807 

1,204,772 
1,195,037 
1,367,(91 
1.371,168 

2,928,710 
3,189,894 
3,298,490 
3,061,624 

1,984,993 
1,927,949 
2.535,110 
2,728.436 

361.393 
380,240 
407.522 
480.866 

2.912.379 
8.220,473 
3.493,554 
3,777,861 

878,544 
453.940 
432,013 
513,000 

177,833 
226,605 
2*4,377 
220,294 

2.392,303 
2.501,637 

2,724.756 
3,060,768 

1,533,297 

1,460.977 

1,6.;9,970 

/c2,020  660 

434,091 
485,609 
547,7b4 
644,393 


Feb. 


163.646 
183,917 
203,624 
206,566 

3,558,683 
4,142,989 
4,277,497 
4.,^29,348 

3,201,114 

3,517.331 

64,057,053 

64,480,897 

386,357 
403,807 
352,338 
635,985 

1,954,087 
1.977,189 
2,849,039 
2,827,295 

569,039 
82fl.701 
655,089 
843,147 

1,089,955 
1.184.482 
1.217,280 
1,516,892 

1,169,715 
1,212,693 
1.324,946 
I,l70,b36 

888,788 
1,126,192 
1,225,252 
1,340.929 

595,258 
686,6^7 
691,767 
7/5,661 

3,387,365 
3.«14,687 
3,758,139 


621,543 
524,862 
554.679 
689,879 

287,164 
275.343 

287.820 
356,676 

2,867,741 
3.093.905 
3,091.541 
3,391,356 

3,104,002 

3.104,737 

3,287,942 

(13,497,399 

671,055 
755,183 
818,870 
836,511 

392,194 
402,001 
428,665 
458,538 

1,229,380 
1,278.431 
1.229,708 
1,371,470 

320.232 
360.334 
417,946 
461,735 

1.040,456 
1,075,886 
1,121.263 
1,140,098 

2,582,586 
2.73  M02 
2,752,396 
3,353,241 

1,827,530 
1,740,508 
2,223,376 
2,399,087 

325,170 
334,272 
317,901 
373,(77 

2.634,415 
2.959,356 
3,114,907 
3.466,285 

339.749 
365.646 
361.283 
393,011 

170.708 
199.697 
207.772 
180,784 

2,ias,978 
2,2o3.937 
2.401.649 
2,777,563 


March. 


t 

181.755 
190.7S2 
188.458 
234,853 

3,909,406 
4,638,7Z2 
4.794,270 
5,257,313 

3,741.762 

4.1:13.517 

64,631,304 

66,40t«,216 

438,243 
48rt.9fl-* 
618,5*0 
e32,i!72 

2,294,787 
2,500.619 
2.953.770 
3,615,762 

582,322 
572,608 
631,70» 
826,474 

1,143,823 
1.363.104 
1.13H,670 
1,568,10.' 

1.444,794 
1,575,W10 
1,468,186 
1.636,919 

1,046,099 
1,284,873 
1,434.081 
1,6(.  3,769 

645,754 
716,081 
766,956 
874,007 

3,952.050 
8.940,067 
4,163,014 


599,926 
583,100 
611,575 
677,566 

344,937 
.S3S.012 
386,327 
467,063 

3.427,822 
3.530,905 
3,740,369 
3,095,769 

3,449,061 

3,531,113 

3.474,204 

(24,449,369 

802,959 
850,149 
982,082 
99j,626 

444,314 

445,672 
477,519 
626,399 

1,417,532 
1,385,863 
1,480.436 
1,735,376 

338.653 

452.690 
459,3^1 

1.160,156 
1.310.4H0 

1.227,778 
1,353,»»85 

2,998.870 
3,399,634 
3,164.923 
3,965,956 

2,470,689 
2,365,347 
2,72^,178 
2,899,666 

366,568 
345,793 
4(19.821 
476,277 

2,875,745 
3,228,434 
3,509,118 
3,968,657 

806.629 

418.943 
368.843 
888,697 

200,467 
192.38'> 
222,021 
213,S73 

2,452.227 

2,498,24 
2,806,3  ?6 
3,0o4,874 


April. 


t 

140,009 

175.536 
205.204 
239,954 

3,846,367 
4,'^74.746 
4.953.2:18 
5,4^9.109 

3,581.752 

3,879,745 
64.748.^29 
66,533,664 

461.191 

489  382 
408.697 
824,992 

2,491,194 
a,681,312 
3,26:l,>^49 
3,795,394 

408,287 
44^,706 
628,878 
673,239 

1,236,991 
1„340,189 
1,58' 1. 177 
1.743.610 

1,436,466 
1.847.:139 
1,655.633 
1,731.088 

1,100.030 
1,171.199 
1.40^.857 
1,599,332 

595,784 
h81  .637 
662.058 
002,009 

3,807,920 
8.86i,313 
4.225,481 


501.035 
569.311 
681,796 
639  632 

349.949 
368,140 
394,170 
449,178 

3,264,104 
3,244,198 
3,437.90S 
3,8t6,lrfl 

3.874,641 

8,478.1)60 

3,772,824 

(14,501,715 

871.688 
80.5,455 
888.842 
9^4.008 

397.863 
419.449 

480,081 
567,803 

1,356,098 
1,357.354 
1,403,697 
l,t33  624 

287,808 
343,262 
433,088 
481,243 


1,339,291    1,541,677 

1,370,881     1.63H,M56 

l,450,6»7  /c  1,808,258 

«l,929.w87  fe2,ld3.i91 


428,882 
478,927 
487,672 
690,674 


503,482 
01>!,20i 
540,^73 

692,8tf8 


May. 

i~ 

187,919 
174  4^2 
210,600 
250.491 

4.051  036 
4,8:17.478 
4  911,389 
5,215,137 

8.736,010 

4,007.108 

65.113,458 

65,720,693 

671,478 
518,987 
6«4,135 
652,128 

2.682.898 
2.664.847 
3,237.082 
3,903,962 

400,783 
470.048 
556,715 
633  815 

1,262,185 
1,316.044 
1,196.124 
1,748,007 

1.420.707 
1,754.871 
1.'712012 
1,8^8,001 

1.124,646 
1,310,903 
1.442,8  iS 
l,60i;,160 

625,852 
747, 16f 
703.826 
837,703 

3,571,256 

4.345,887 
4,477.283 


628,491 
593,189 
58m,4-i0 
633,162 

858,806 
374,573 
420,629 
439,524 

3,108,658 
3,232,194 
S.484.399 
3,702,332 

3,468,267 

3,863,232 

8.960,122 

ct4  336.856 

771.230 
797.269 
876,877 
890,422 

442.479 
459,609 

647,887 
610,323 

1,366,438 
1.626,495 
1,532,042 
I,8j6.4b0 

328,672 
318.684 
472.553 
613,692 


1.159,548  1,240.632 

1,313,444'  1,387,571 

1,3^:1.476  1,889,813 

l,3:19,b98  1,416,881 


2.945,682 
3.247,665 

3,6K8,8S3 
4,101,224 

2.153,054 
2.279,00i; 
2,80.4.961 
8,091,010 

383,803 
323.978 
450,072 
522,093 

2,411,206 
2,953,/ 58 
,3.3i)5.2;i6 
3,796,931 

261.041 

887.775 
888,041 
418,884 

167,888 
18)8.287 
177,084 
183,990 

2,148,371 

2,243,520 
2,620.550 
2,96i,620 

1,482,400 

1,448.529 

/Cl,784,564 

2,2l3,i47 

418,^23 
486.246 
636,387 

63«,628 


3.161.117 

3.841.472 
3,321.228 
4,264,190 

2,299,059 
2.307.52^5 
2.917,243 

3.aii,oao 

403,195 
899,364 
608.6 18 
607,877 

2,825,499 
3.173,306 
3.482,870 
4,043,794 

261,626 
387. 190 
379,2«2 
4:tl,^04 

160,259 
163.008 
208,746 
180,658 

2,260,768 
2,386,873 
.^,6a5,;io0 
3,024,3^5 

1,591,514 

1,8H,4K1 

fcl,ft94,53l 

2,139.876 

451,880 
614,011 
513,936 

699,7231 


June. 


t 

154.070 
170.145 
195  365 
249,469 

3,948,958 
4.617.435 
4,444,282 
4,487,608 

3.794,308 

4,023,127 

65.oas.2Hfl 

65,835,060 

491.145 
532.721 
612.482 
707,720 

2,617,760 
2.702,177 
3,17w,971 
4,162,610 

407,600 
477,100 
558.864 
669.168 

1.853,217 

1,603.780 
990,s74 


1,597,138 
1,507,763 
1.630,282 


1,273,061 
1,313.710 
1,194,023 
l,5iS6,050 

698,180 
767,738 
727,714 
747,937 

3,994,910 
4,088.9.07 
4,476,745 


653,502 
607,120 
632,6o0 
707,815 

353,357 
366,692 
391,161 
436,403 

3,419,204 
3,555.990 
3,873,717 
4,050,923 

3,688.173 

3.913.102 

4.  (io,:i6H 

d4  796,729 

788.466 
837,047 
904,319 
998,086 

411,576 
440,579 
610,602 
593,160 

1,459,504 
1,706,956 
l,65i.0»0 
2,039,013 

375.611 
493.011 
634.404 
550,777 

1,872,413 

1.437.777 
1,469.182 
1,403,646 

8,332,258 
3.652,807 
8.247,n69 
4  3  A939 

2.413.882 
2,885  021 
3, 195.400 
3,647,647 

437,381 
486,8^4 
624,403 
653,730 

2.771,759 
2,9l0,4d4 

8,80.),sl8 
4,(JS7,060 

266,078 
360,014 
341,H^9 
4)il,067 

186,468 
177,.  99 
207,333 
176,671 

8,177,812 
2,.;7i,18i 
|8,6'^2,200 
3,058.988 

1,611,795 

1,4:18,782 

kl,69;,78H 

2,Oi9,l44 

439,468 
458,144 
4fl6,583 
594,4  .t  I 


Jnly. 


$ 

149,685 
181.875 
202.440 
243,f-4* 

3,697.051 
4  783,502 
4,598,708 
5,386,5i»3 


Aug. 


$ 

172.484 
200.720 
227,421 
268  522 

4.253.S40 
4,941,070 
4,858,285 
6,694.738 


3,543,505  4,085,831 
64,8.38,868  65.070,080 
65,178,626  66,549.757 
65,892,580  65,987,785 


475,686 
657.438 
613.087 
717,386 

2.471,170 
2,851,456 
3,246,630 
3,997,314 

523,084 
670,016 
677,871 
714,975 

1.809,234 
1,401,737 
1,161,911 

1,886,537 

1,733,655 
1,843,806 
1,939.670 
1,979,037 

1,198,633 
1,346.706 
1,041,662 
1,671.375 

751,598 

82/. 658 
806.474 
9i2,907 

3,907,297 
4,480,790 
4,620..388 


541,050 
605,298 
648,793 
080.632 

322,968 
887,693 
408,410 
482,013 

8,220,837 
3,582,041 
3,061,393 
4,169,003 

8,581,564 

3,884,666 

3,082,050 

(14,760,402 

733,425 
847,238 
896,250 
961,872 

431,786 
462,948 
473,080 
634,888 

1,363.646 
1,596.195 
1,5H9,037 
1,860,254 

391,034 
464,572 
514,200 
&40,72B 

1,843,526 
I,4r3.:l74 
1.518,784 
1,619,31*2 

3,215,008 
8,622,693 
3,188,828 
4,42e,252 

2,263,847 
2,679.568 
3,459.845 
3,686,0<i4 

380,923 
429.936 
525,161 

569,388 

2,636,890 
3.175,732 
:%34i,770 
3,822,-<03 

291,«79 
328,2m6 
327,166 
4 12,597 

165,369 
177.177 
208,478 
194,759 

8,053,721 
2,311,390 
2. 709.344 
3,0^4,832 


500,9.17 
696,750 
642,063 
762,274 

2,637,9«3 
8,118,551 
3,664,184 
4,076,154 

497,276 
598.0.S9 
68i!,16'i 
686,687 

1,572,490 
1,574.597 
1,319.375 
1,933,260 

1.836,807 
2,02^,285 
1,853,768 
2,064,803 

1.364,179 
1,499,278 
1.187.034 
1,645  S!91 

865,104 

850,618 

X90,286 

1,047,186 

4,545,718 
4,979,672 
5,171, aoo 


Sept. 


t 

173,389 
198.820 
225.618 
259  653 


Oct. 


% 
198.8'79 
2:19,683 
239,431 
274.320 


4,389,565  5,070,447 

5.012,230  5,390,9!!2 

5.141,070  6  910.930 

6,870,B13  6  5  76,026 

3.927,258  4.246,393 
64,997,338  65,324,576 
65.4.30,4.14' b5,R;i:l,87Z 
66,023,195  68,033,318 


621,834 

739,820 
653,789 
730.741 

363,997 

424.618 
443,107 
492,608 

3,594.690 
3.984.0.56 
3.984,072 
4,178,541 


3,929,359    4,002,116 

4,293,425    4,276,719 

4,2l4,X40i   4,540,25  ^ 

(14,043,746  (16,183,331 


494,648 
564,818 
643,552 
707,342 

2,663,492 
3,284,024 
3,661,483 
3,937,004 

648,696 
589.843 
820,262 
782,6^3 

1,247,128 

1,443,846 

997,552 

1,770,863 

1,805,864 
l,878,n83 
2,0  8,724 
8,207,668 

1.358,803 
1,456,053 
1,181,-48 
1,572.707 

833,t^71 

802,694 

873.851 

1,078,584 

4,772,004 
4.970,334 
5.614,233 


629,429 
864,120 
676.941 
749,399 

358,233 
398.661 
444,812 
503.239 

3,728,463 
4,150,493 
4.443,218 
4,410,733 


685,957 
643,997 
704,513 
710,106 

2,774,826 
3,5H2,403 
4,127.402 
4,488,«C4 

732,724 
796,703 
879,9^9 
959.990 

1,028,815 
1,543,881 
1,087.387 
1,943,011 

1,873.638 
1,939,967 
1,9  52.946 
2,219,069 

1,454,714 
1,667,154 
l,3i5.627 
1,714,788 

800,493 

847,>*00 

925,387 

1,121,227 

5,164,236 
5,196,603 
6,060,686 


974,307 
1,119,320 
1,019,826 
1,015,677 

415,767 
466,287 
503,477 
642,028 

1,449,939 
1,7^9,193 
1,746,191 
2,001,296 

404.988 
471,114 
527,941 
553,719 

1,467,424 
1,634,629 

1,670.494 
1,609,202 

3,484.272 
3,830.663 
3,800,366 
4,455,601 

2,413,555 
3,117,297 
:i,678,27& 
3  791,477 

393,400 
468,008 
662,074 
684,167 

2.881,721 
3,383,178 
3,400,469 
3,971,102 

307,180 
358,043 
398,694 
418,348 

194,167 
208.011 
201.618 
202,616 

2.190.796 
2,436.640 
2.771,89-,s 
3,0 .7,93rf 


1,080,907 
1,083,681 
],30h.210 
l.U0,6ll 

391,227 
460.800 
5iHJ,838 
680,477 

1,523,837 
1,662,528 
1,746,928 
1,903,118 

391,463 

448,487 
306,472 
&69,727 

1,500,224 
1,615,6W0 

1.046.704 
1,643,487 

3,118.901 
3,561,644 
3.511.494 
4,^24,S44 

2.876.850 
8,696,963 
4.112.722 
4,199,144 

391.056 
4  53.744 

498.Hao 
66  3,898 

3,113,621 
3,4s;5,27« 
8,.  34.468 
4.003,963 

386.216 
4.35.616 
638,079 
604,848 

206,829 
206.301 
»07,028 
210,079 

2,215,729 
2,446,418 
2.881,119 
3,125,344 


698,539 
739,82J 
753,816 
839,569 

378,479 
420,141 
481,102 

521,842 

4,278,837 
4,621,267 
4.814,701 
4,888,638 

4.184,225 

4,546,104 

4,811,811 

(15,6-.  8,178 

1.236,483 
1,261,630 
l,327,26i5 
1,213,40  J 

432,211 
473,529 
60^,973 
t06,760 

1.668,703 
1,782,097 
1,79 /,5 10 
1,818,617 

487,618 

497,245 
668,773 
883,031 

1,631,137 
1,597.944 
1,689,176 
1,62»,687 


Not. 


S 

201,440 
220,951 
211,820 
ii56.10(l 

4,779,095 
5.439,579 
6.64-, 1h2 
8,843,318 

3.8S5,241 

64,878,8-0 
65, (129  951 
65,319,&63 

438,398 
623,106 
594  8lu 
643,772 

2,748.86' 
3,583,383 
H.H  6,08« 
4  142,909 

617.863 
761,406 
781  912 
852.705 

1  8^0.268 
1,513,047 
1,7-0,69 
1,801,074 

1,637,697 
1,724,443 
1.9.15.917 
1,974,15 

1,253,706 
1.3.^7,238 
1,428,4x8 
l,666,6i;3 

721,036 
813.58.! 
842.270 
934,376 

3,965,788 
4,698,266 
5,241,787 


557.017 
652.185 
676.604 
770,ao3 

388,058 
381.369 
400.611 
424,601 

3,7f-8,005 
4,177,139 
4,390,7^1 
4.410.776 

8.483,189 

4,046,328 

4.174,0-2 

(14,-.  21.230 

935,404 
1,079,878 
1,081,343 
1,091,1/1 

394.193 

474.107 
48(1,412 
e35,6c0 

1,603,368 
1,618,749 

i,7ii2,5ou 
1,69 /,709 

428,415 

498.689 
h32,8l7 
5 10,840 

1,339,368 
1,4«9,630 
1.5(1.737 
1,343,4  0 


Dee. 


204.008 
213,879 
218,203 
272,557 


Total. 


t 
2,088,148 
2,.364.802 
2,578,458 
2,9/1,086 


4,758629  49,977,319 

6,3:i8,953  68,404.463 

f-,i^.S98rt7l  59.95;i,880 

6,035,716  68.467,810 

4,076.02fi|  45,318,809 
64,690.024  b3,057  818 
64  851  813  680,071,409 
66,i89.li79  t(:8,l90,543 


439,911 
476,041 

♦5  0,084 

2.888,911 
8.497  733 
8.969,148 
'4,a2i,0C0 

834.777 

750,992 

816,381 

♦919.41(3 


5,669,800 
6,266.731 
6,n7h,594 
7,767,788 

30,467,841 
34.467,709 
4(;.120,406 
48,306,141 

6,678,275 
7,:<23,293 
8,363,277 
9,411,407 


16,783,498 
16,349,481 


1.209,773 
1.629,724 
1,754,830 


1.458.655  18,669,195 
1.509,196  19,920,452 
1,706.7031   20.779.808 


1,327,130  14,490,738 
1,263,-^18  15,894,233 
1,446,157     15,634,526 


768,488 
7  61,092 
848.778 
948,506 

4,110.375 

4.256,924 
5,249.621 


558,686 

610, 1 37 

647,323 

•844,103 

361.462 

354,497 

393,953 

*394,l0l 

3.782,930 
3.991,254 
3,903,803 


3,293,034 

3,618,773 

3.7i7,9wl 

(14,214,331 

889,753 

9S0.259 

972.740 

1,066.514 

412,368 
4Z9,893 
462,100 
529,597 

1,664,068 
1,614,843 
1,701,943 


8,567,871 

9.201,488 

9.509,168 

10,961,951 

48,489,159 
5'3.087.159 
67,262,674 


6,833,018 
7,420,323 

7.47  7.266 
8.i  86,967 

4,139,829 
4.404.251 
4.784,076 
6,334,440 

41,691,598 
44,362,007 
48,404.839 


3.158.3.37  3.169.523 

3,757,162  3,645,220 

.3,818,162'  4,04  .l;i5 

3,135,611  3  489,854 

3,023,.326  2,7I4,«17 

4,183,408  8,770.416 

4.>'77,203  4,277.«88 

6,0j6,972  4,l79,2i>6 


481,749 
600.517 
607,070 
669,927 


407,778 
489.930 
4/7.80* 
488,001 


3,414,92*  8,142.83 

3,752,331  3,415,384 

4,044,K08  3.741,310 

4,357,383  4,071,881 


1,339,030     1,890,430    1,838,402 

1,378,:H.6    1,301,*;  i2    1,320,890 

fcl,646,803  fcl,699,137  fcl.67i',021 

4,0d4,S43  2,06^,816  2,u20.840 


591,473 
628,022 
663,986 
6a7,487 

218.248 
265,621 
227,738 
219,323 

2,652.864 
2,776,304 
8,158.674 
3,413,803 


535.816 

b07,4l2 
50.<,790 
6i4,70« 

178.891 
217,964 
20^.937 
198  32 1 

8.418.682 
2,707,607 
2.9"  1.463 
3,085,341 


409,042 
461,224 
527,770 

64i  818 


410,066 
498,349 
533,b01 
638,801 


436,428 
466,222 
(^42.512 
5lH,7o5 


l,4Sl,<,i59l    1,428,707 

1.456,139     1.4V4.673 

k],9i>5,171  fcl,886,09i) 

2,226,084    2,   4   ,v<99 


483,923 
501,070 
614.368 
5 1  w,  421 


493.670 
688,683 
56t.Oo7 
6  5,029 


387,906 

439,325 

609. i41 

*49o,336 

1,337,739 

1.447,169 

l,44-,503 

•1, 199.8^0 

3,187,896 
3,105,172 
3,867.873 


2,467,872 
3,232,272 
3,390,3^8 
3,370,063 

398,88.1 
38'<,087 
425,053 
448,0^0 

3.267.708 

3,413,126 

.3.787.10.! 

♦3.814,0<'4 

61 2.392 

5«.327 

644,34j 

•50<:,»27 

200.780 

213,0.10 

198,592 

*186.'58 

2,426,023 

2,496,089 

■,0110.904 

•8.149,806 

1,372,236 

1.872,:137 

K2.0il,3^9 

2,112.J04 

474,832 
547.038 
689.947 


43,538,436 
45,622,029 
47,671,411 
54,335,401 

10.342,001 
11,196,408 
1 1,907,521 
12,<i55,263 

4,986,528 
6.335,104 
6,811,799 
6,876,930 

17,402,892 
18,808,545 
18,976,576 


4,486,686 
6,146,540 
6,B20,469 
8,  ^54,688 

15.8:17,395 
16.848,821 
17.188,801 
17,974,161 

37.273.167 
41.(i9l).908 
41.659,237 


28.909.474 
83.855,263 
40.205,822 
41,910,161 

4.709,797 
4.917,663 
t>,604,32l 
6,282,778 

34.687,703 
39,078,789 
42.242,918 
47,16ki,387 

4,437.115 
6,  48.093 
6,24.1,911 
5.861,697 

2.225.892 
2,397,383 
2.61i,<0l 
2  366,9(^7 

27,471,773 
29,336.819 
a;i.029.026 
86  777,764 

17,223.877 

17.493,674 

fc2 1, 133,227 

i!5,0i  0,336 

6,378,977 
6,980,824 
6,C>43,161 


*  Appriizlmute  Uxures.  +  Figures  here  glvea  involve  correctons  for  some  of  the  months.  6  Includes  Plttsborif  &  Western.  &o. 

d  Includes  trans- Missouri  lines  in  1903,  bei^iDnlnK  Feo.  16.  <  li'iKUres  are  given  lu  Mexican  currency.  /  Includes  Klo  OrandeWestern  (n  all  years. 

0  Monthly  fluures  do  not  Inciudt-  Ne*   Vork  &  i.<>ai<  Branch  DIvIhiou  k  These  figures  Include  results  on  Mouterey  &  Mexioaa  Quit  from  Ucb.  1,  1902. 

and  also  Mexico  Ouernavaca  &  Pacific  and  Rio  Verde  Branch,  etc.,  frooa  Jan.  1, 190S. 
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MONTHLY  GROSS  BARNIN^iS  OF  PRINCIPAL  RAILROADS— (Oonolvded) 


Alnnea*.  A:  !4t.  I>oal>— 

IttOO _(608  to  MS  m.) . 

IBOl («M3m.). 

IU09 (A4Sin.). 

IPOSJ ..(luam.). 

Mlnu.Hl.l'.dcM  S..11.- 

l»«0    ..(!.«:«  to  l.CTfliu.V 

IBOl  ._(l.«78tO  l.SSSm.). 

l»i>a....v  1.356  to  1,458  m.). 

ItKW  .„(1.*42  to  l,*i>»  m.). 
Ma.  Kauann  tV  Tpxna  - 

itfoo....(v».»osioa.sa8  m.). 

^90lo.„(^.»<!ato2.4^o  m.). 

lUOkfl  ..(2.*Mi  to  a.rtOa  m.). 

l»0So._(£,«08  to  i.Mi3  m.). 
No.  Pttc.  .&:  Iron  .>lt.- 

l900.._(5.S>!ri  to6.MJ  m.). 

Itl01....(6,5».^  to  5,570  m.). 

IWi. . .  (5,570  to  5.H.M  m.)  . 

l»03....(6.t«llott.004  m.). 
n«blle  <3c  Ohio- 

:800<i (874  m.). 

leoia  (8^4  m.) 

"WWa (874  m.). 

tW)S« (874  to9ia  m.). 

Haahv.  Chan. Ac  !4t.  l..- 

iHOOc (1,1>'6  m.). 

1901c (l,ll>5m.). 

I90ic (l.lH6m.). 

U'0.V...(I,IW6  to!  801  m.) 
Nac'l  RK.  of  iUexico- 

IW0U«   ..(l.iHMtO  l.dlOin.). 

IflOU (1,333  m.). 

1P08*.  .(1,328  to  1.31X5  m.). 

I803«...a,3t<6  to  1  6B0  m.). 
N.  Y.  t;.  A-  Hud.  Klv.- 

1900d...(a,ri-'  to  3,22a  m.l. 

IW) let.. (3,223  to  3,320  m.) . 

19l>8d (3,320  m.). 

IWOSd...  (3,320  to  3.422  m.). 
N.  Y.  Ont.  Jk  West'u— 

1900 (481  m.). 

1901 (481  m.). 

1902 (481  m.). 

19as (481  m.). 

Norfslta  *  Wentern- 

1900.... (1,551  to  l,6f>4  m.). 

1901.._(l,6B"  to  1,675  m.). 

1902... .  (1,H76  to  1,710  m.) . 

1903.  ...(1,710  to  1.72*  m.) . 
Northern  Central— 

1900 (3S0m.). 

1901 (380  m.). 

1909 (3Som.). 

W03 (330  m.). 

Northern  Pnclflc— 

19006  .(o,!-}?  to  5,494  m.). 

19016. „(5.5«0  to  5.302  m.). 

1902b. .  (5.3U2  to  6.3»4  m.) 

19036.. (5,394  to  5,6i0  m.). 
Penney  Ivanl  a— 

(All  lines  east  of  P.  &  B.) 

190C+  .(2,803  to  2,9rt0m.). 

190HT.(:^,769  to  3,673  m.). 

190241.(3,673  to  8,840  m.). 

19«3+' i3,H40m.). 

Pere  Marquette— 

1900. (l,7fl«m.). 

1901.. ..(1,766  to  1,779  m.). 

1903 (l.THm.) 

1903J (2,0"4m.). 

Phila.  <fc  Itendlns- 

1900  ....(916to  1,OUO  m.). 

1901 (1,000  m.). 

1903 (1.003  m.) 

1903... .(1,003  to  l.OlJ  m.). 
Coal  Sc  Iron  Co.— 

1900 

1901 

1902 

'903 

Total  both  Co.'n- 

1900 

1901 

\(mi 

1903 „ 

Roca  Island  System  — 

iHOop. .  (3,619  to  a,819  m.) . 

1901p (3,bl9m.). 

1902p     (3,R19  to  7..  33  m.) . 
1903p. .  (7,»33  to  7,114  m.) . 
St.  b.  dt  *.  Kr.  Wb.— 
1900.  ...(1,403  to  1,697  m.). 
1901..  ..(2,924  to  3.201  m.) . 

1902.  ..(3, V02  to  3,5><4  m.). 

1903.  ..(4,330  to  4,867  m.) 
8t.  i.ionlii  south  *re«t.— 

1800 (1.268  m.). 

l«ol„. .  (1,253  to  1,^93  m.) . 

1902 ..     (l,2M3m.). 

1903.  ...(1,293  to  1 ,303  m.) . 
Southern  f'aclHcCo.— 

1900.... (8,088  to  N681  m.). 

1901..  .(■<.«-'l  to8.75y  m.). 

1902„..(8,79i  to  8  8  *  m.) . 

1903...  .(8,»;^5  to  8.978  m.). 
Southern  KaiHvay- 

leo-  ...   (6.41rt  to  6,727  m.). 

1901  J.. .  (6,72S  to  3,740  m.) 
190!?J...(«,731  to  7,114  m.) 
1903J  ..(7,114  to  7,139  m.) 

Vexas  A    Paclflc— 

1900.  .„(1,492  to  1,570  m.) . 

1901.._(l,570to  i,rtt^5m.). 

1902...  (1,'65  to  1,710  m.). 

1103. ...(1,710  to  1,';54  m.). 
Toledo  (k  Ohio  Cent.— 

1900 (371  to  430  m.). 

1901 (4<0m.). 

1902 (430  to  436  m.). 

1903...   (438  m.). 

Union  Pacific  SyHtem- 

1900  .«(6,d09  to  5,5«*9  m.). 

1901.. ..(5,  99  to  5,  40  m.). 

1902.... (6,744  to  5,761  m.). 

1903  ..(5,7b3  to  6,344  m.;. 
Wabaab— 

1900.  ...(2,328  to  2,358  m.) . 

1901.  ...(2,35^s  to  2.367  m.) . 

1902  ...(2,367  to  2.484  m.). 
1903 . . .  .(2.484  to  2,416  m.) . 

WlHCODsln  Central 

1900 (950  m.). 

1901 (95U  to  9  7  m.). 

1903 .(977  m.). 

1903 (977  m.). 

Yazoo  &  Miss.  Val.— 

1900.. -(1,001  to  1,047  m.). 

1901.._(l,O47to  1,09^  m.). 

1902.  ...(1.099  to  1.162  m.). 

1903.  .(1,162  to  l.wl  IB.). 


Jan. 

r 

n>7.."i52 
Stkl.TTa 
an2,»7r 
1U8,«19 

337.5691 
301.491 
400.71  S 
465,576' 


Feb. 


I 

1X1. 169 
25«.t«0 
222.568 
190.613 

3.30.608 
290.6t» 
376.1^49 
438,137 


1.018,0191  929..'*94 

l..S6:i,85(M  1,186,090 

1.311, OaSi  1,111.690 

1,40.S,33(<'  1.298.038 

2,5a2.35C|  2,206,715 

2,92».47';  2.H.S8.97* 

2,913.85-  2,i>2(),390 

3,593,937  3,090,146 


543.941 
599.300 
580,«1« 
674,207 

644,8i- 
710,076 
707,4.36 
823,797 

«34,3'<0 
644,345 
ft>*e.334 
809,243 

4,250,319 
5.182,9  8 
5,401,007 
8,239,441 

391.985 
483,020 
466,49» 
66U,063 

1.201,365 
1,366.927 
1.516.630 
1.776^202 

667,236 

684.43H 
738,736 
858,136 

2,013.189 

2,376.488 
3,032.377 
3,393,432 


narob.  I   April. 


6.424.271 
8,040,474 
8,682,774 
9,567,174 

596,332 

6*3,396 

771,996 

idO8.108 

8,2»7.04< 
2,490,817 
8.B04,049 
3,084,936 

2,225,162 
2,826,354 
2,658,061 
8,192.587 

4,522.206 
5.317.171 
5,3<^2.110 
6.277,622 

1,828,536 

2,194,490 

2,297,518 

r4,041,246 

651,1*1 

*  1,7. 10.547 
tl.799,57 . 
t2.759.480 

502,832 
677,712 
64U,5rt8 
594,659 

6,341,905 
6,150, 1  r-2 

7,147.795 
7,002,010 

2,631,926 

1:^084,187 
J  3,284,68S 
j  3,503,040 

786.629 
1,073.516 
1.064.749 
1,057,060 

202,120 
200,418 
220,580 
273,197 

2,916,293 
3,211,591 
3.942,«)8 
3,900.261 

1,314,583 
1,518,685 
1,660.209 
1,672,454 

388,3211 
410,808 
453,362 
470,785 

500,652 
646,101 
618.314 
649.956 


477,470 
481,400 
514.234 
67e,68i 

5S0.273 
623.040 
619,041 
776,395 

599.050 
689,824 
677,110 
823,546 

4,010,370 
4.400,269 
4,499,4  lU 
3,810,631 

354,836 
385,041 
833,865 
638,926 

1,060,016 
1,?  69.65" 
1,2^2,778 
1,602.290 

662,279 
681,779 
601,479 
716,379 

1.964,757 
2,182.133 
2,872.663 
3,015,719 


6,153..334 
7.144.924 
7.563.324 
8,229,524 

677,492 

595.342 

676,025 

5797,757 

1,811.710 
2,040,166 
2.147,895 
2.794,984 

1,696.294 
2,337,611 
2,193,320 
3,977,386 

3,508,004 
4,377,777 
4,341,215 
5,772,370 

1.712,474 

1,941,88' 

2,283,156 

r3,812,976 

607.765 
tl,490,431 
1 1,598,671 
t2,466.711 

449.697 
616,8i7 
650.857 
572,604 

5,052,567 
5,735,447 
6.099,008 
5,918,433 


t 

«4I,l>5( 
a,>i2.4U9 
298.169 
235,80  •< 

443,604 

.H(l4.10e 
450,347 
6av,736 

936,876 
1,259,701 
1,240.S37 
1.333,679 

2,860,299 
2.931.848 
3,069,8^5 
3,511,808 

510,019 
602.600 
558,943 
729,030 

633,839 
664,608 
676.610 
86ie,641 

725,185 

675,31  ^ 

717,981 

1,007,6(1(3 

4,340,59<< 
5,339,556 
6,483,620 
6,616,920 

365,980 
446.2H4 
462,43H 
557,>i27 

1,172,137 
1.421,086 
1,486.863 
1,915,095 

684.710 
646,210 
671,31" 
8f9,210 

2,496,812 
2.885,964 
3.163,rtl6 
3,517,490 


7,014,9.32 

8.233.901 
8,rt88,105 
10,138,604 

688,116 

695.215 

832,355 

1976,813 

2,091,412 
8,415.752 
2,440,129 
3.106.731 

1,718,604 
2,043,820 
1.7  2,28« 
1,698.041 

3,810,016 
4,459,072 
4,212,416 
4,S03,772 

1.902,446 

2,064,960 

2.214,010 

r3,794,2»3 


t 
21  i,"** 
2.^7,9H!^ 
274,143 
334,100 

440,004 

4o5,a'<i 
5^^,o•^•- 

670.010 

8'<0,604 
1,159.761 
l,26e,7lt« 
1,411,426 

9,318,896 
2,715,399 
«,9»t.4  w 
3,805.471 

483,00- 
443.517 

657,«22 
725,084 

6''6,835 
595.e35 
«til,936 
815,209 

633,581 

fl67,4'<5 

74t..^30 

l,04t,988 

4,25.3,3«1 
5.1SS.746 
5,783,7»3 
6,465,860 

363,131 

460.86E 
461,888 
663.950 

1,128,614 
1.280,729 
1,571.81 
1,956,406 

651,7i>8 
692,802 
76H,902 
8d2,60li 

2,409,271 
2,73-<,715 
3,30i,i'55 
3.832,0.3 


May.    I   June.       July. 


6,909,379 

8,142.377 

9,099,777 

10,767,677 

671,641 
798.031 
^03,697 
5938,536 

8,170.343 

2.228.26 

2,76'(,303 

2,978,18£ 

1.459,097 
2,345.039 
2,232,060 
2.861.155 

8,629,440 
4,567,304 
5,998,353 
5,(39,3l0 

1,760,157 
1.991,110 

r3,62V.3V6 


677,326        .^96,617 
1 1.6  13.105  1 1.546,373 


tl,817,ll7 
ti,693,281 

471,580 
621,436 
603.827 
572,399 

5.607.739 
6,446,7'6 
6  R28,220 
6,881.61- 


2,558,814  2,857,623 
(2.947.99'  j 3.188,915 
J  2.979.365  J.<,242,0HH 
j3.380,5o8,J  3.810,100 


730.141 
959,700 
875,817 
909,901 

176.338 
179,064 
191,217 
230,408 

2.628,523 
2,8^6,683 
3,325.156 
3,810,829 

1,209,155 
1,270,496 
1,396,171 
1,516,612 

340,104 

356,927 
413,274 
440,337 

424.884 
568,530 
5.38,119 

580.762 


683,366 

986,80  . 

8^9,b3i» 

1,001,654 

179.407 
202.902 
2-t2.826 
297.018 

3,183,713 
3,804,313 
3,476,>'59 
1,099,133 

1,364,261 
1.467,30b 
1.651.5SM 
1,706,631 

431,5«8 
4H2,106 
604  8^4 
568.414 

405,130 
5(.6.0U0 
556,835 
683,7.14 


1 1,691.237 
t2,632,tlB 

427.868 
574,739 
5:^6,  '44 
613,836 

5,406.076 
6,Ha6,f>55 
6,8(0,181 
7.307,000 

2,392,074 
}  2  85.1,11/ 
i  3.143.1  64 
}3,>43,440 

581,891 
9i>8.100 
906,88H 
927,916 

206,646 
193.017 
227,109 
291.223 

8,062,584 
3,418,73- 
3,740.874 
4,175,206 

1,310.885 
l,.3fi4,5.35 
1.481,551 
l,7b0.«61 

445,777 
419,561 
521,229 
659,4e0 

330.854 
422,9^^1 
534,52** 
5(13  302 


( 

B3«.13.'> 
36W,()0I 

ass,-:  00 

887,943 

443,864 
416,831 
687,984 
679,525 

851,691 
1,251,999 
1,337,896 
l,3tf&,286 

8,450.3''5 

2,824,180 
2,95>,879 
3,324.002 

471,047 
609,667 
699,304 
519,834 

576,389 
610.175 
6''4,967 
849,131 

7356,76 
6H9.569 
742,184 
996,649 

4,660,377 
6.733.869 
5,963,618 
6,712,479 

383,869 
493,622 
3'70,758 
f21,968 

1,281,591 

1,378,688 
1,647,236 
1,902.558 

861,965 
«79,9rt6 
710,665 
861.165 

2.627,030 
2,919,509 
3.406,274 
3,742.609 


7,136.587 

8.402,031 

9,901,938 

10,624.638 

648,315 
759,012 
774,798 
5920,059 

8,329.342 
8.574.734 
2,251,710 
3,295,110 

1,817.801 
2,f<40,61« 
1,166.813 

8,952,838 

4,147.043 
6,416,3511 
3,4 1 8.  F  23 
6,247.948 

1.795,630 
2,ii05,825 

r3,325,387 

856,002 
1 1,654,310 
tl.741,H70 
t  ^,595,8113 

413,091 
631,668 
573,357 
634,669 

5,402.859 

6.941,974 

M,83'<;,-56 

1 6  975,280 

2,475,080 
j  2,f<0  '  887 
)3.173..37o 
13,444,963 

663,808 
884.128 
801,072 
910,348 

235,5h2 
23.^915 
247,076 
378,023 

3,330,382 
3  61H,:^4l 
3,710,057 
4,182,831 

1.892.869 
1.4ll,fl83 
1.610,760 
1,93  \674 

488,803 
439,254 
536,536 
689,100 

334,758 
440.816 
48i,9»4 
62  S.  941 


f 

3.'W,040 
800,:U8 
310,8«5 
366,608 

398,490 
430.73j( 
688,750 
628,816 

894,166 
1,201.617 
1.178.7^4 
l,09f,066 

8,489.668 
2.683,018 
2,757.380 
2,997,817 

483.839 
481,088 
633,39H 
636,146 

835,868 
632.28H 
728,610 
877,678 

682,464 

659.959 

718,904 

1,066,371 

4,614,751 
6,393,H5j 
6,907,730 
6,734,770 

425,277 
503,070 
262.045 
64ie.70j 

1,310.888 
1,245,329 
1,374.737 
1,968,568 

862,102 
067,208 
611.602 
872,702 

8,6.35.337 
2,916  277 
3,605,925 
•4,130.279 


7.192,8.35 

8,482.759 

9,696,059 

10,827,840 

667,943 

732,870 

783,331 

§941,377 

2,461,469 
2.683,836 
1,858.339 
3,324,900 

2,310,768 

8,608,520 

191,763 

3,1c0,33j 

4,778,211 
5,228.366 
2,048,103 
6.o05,8a6 

2,001.490 

2,127.325 

r3,323.456 

r3,616,533 

641.941 

1 1,623,870 
1 1,702,697 
*3,512,988 

420,289 
494,990 
613.074 
626,929 


6,285,847 
6,464,813 


2,430.167 

3.- 98.6 '6 
j  3,034  833 
13,353,469 

603.138 
736.353 
697.011 

778,75. 

222,197 
250,-29 
853.251 
383,916 

3,380,414 
3,759,141 
3,860,440 
4,001  173 

1,309,577 
1,427,938 
1,516,821 
1,694,805 

505,463 
621,197 
661,074 
606,530 

317,168 
362,84:< 
446,160 
666,7-0 


$ 

851,898 
897,401 
317.613 
844.88P 

S5a8fl7 
445,910 
602J878 
589,738 

944,960 
1.255,044 
1,871.659 
1,887,102 

8.676.987 
3,21.3,014 
3,078,7X2 
J',101.150 

481.237 
608,638 
66S,2fl2 
628.853 

809.8,"i8 
682,974 
739,819 
809,475 

638,848 

632,388 

799,817 

1,035,32« 

6,391,396 
6,940,096 
6,03rt.833 
6,819,484 

462,655 
543528 
337,845 
683,197 

1,242,936 
1,387,607 
1,662,837 
1,948,624 

598,616 
666,615 
628,416 
93(1,014 

2.733.172 
3,190,066 
3,850,370 
4,144,838 


6,790,095 

8,351.103 

9.771,503 

10,986,4(j3 

670,088 
716,316 
808,108 
5963,681 

2.139.748 
2,203,119 
1,921,176 
8,131,419 

2,097,001 

l.8au.506 

266.197 

3,020  6lM 

4,236,749 
4,095.«35 
2,177,372 
6,167,017 

2,298.928 

8,790,868 

r3,77«,3i7 

r4,008,019 

712,4as 
1 1,681,592 
tl,8 18.669 
ta,835,327 

487,835 
607,865 
626,8H8 
603,637 

5.786,016 

8,721  677 

rt.926,k;9 1 

17,845,»29 

}  2,675,863 
j  2,91'),745 
13  291.416 
j  3,5=8,064 

693,118 

743,754 
697,615 

783,,  81 

211,251 
260,713 
273.679 
3<i9,b45 

3,593,103 

3,948,692 

4,190,141 

ri458%16' 

1,360.106 
1 ,662,34(» 
1.731.631 
2,000,166 

450,305 
523,859 
547,920 
624,411 

318.711 

410,305 
441  06'> 
613.969 


Aug. 


t 

846,383 
.S07,71 
307.083 
806.067 

348,111 

4H2,.'i89 
679,969 
«OI<.6(50 

1,141,616 
1,882,626 
1,435.140 
1,43J,5<13 

3,037,618 
3,5O0.46( 
3,312.^4« 
4,020,331 

486,238 
4X9,133 
561.3.58 
593,143 

648,887 
«60,lftl 
735,608 
829,616 

650,735 
589  7  7H 
790,030 
93»,819 

6.980,876 
6,795,46: 
6.737,247 
7,092,640 

626,6S9 
571,613 
403,215 
680,890 

1,368,047 
1,437,511 
1,713,403 
1,927,290 

673,036 
692,93rt 
681,H3fl 
919.036 

3,037,848 
3,6'3,434 
3,b69,278 
4,18)5,738 


7,401,961 

9,214,590 

10,106,990 

ll,i>41,890 

788,517 
904,235 
907,46 
51,056,743 

8.567.647 
8,570.169 
1,992,195 
3,072,c82 

2.465,231 

2,434,9HS 

242,313 

2,^60.kl4H 

6.032.77- 
4.995,15' 
2,234,608 
3,923,  •»  1 

8,600,97: 
8,996,672 
r3,910,Hn 
r4,468,4  4 

857,80' 
t  (,764.51 1 
t2,037,9S?) 
t3,197,932 

481,368 
561  062 
5<9,50l 
688,490 

5.997,862 

7,208,523 

6,851.334 

I  7,386,115 

j  2.860.841 
1.1,073,846 
j  3, 19-<,266 
18.  46,312 

686,403 
847.0-9 
789,96M 
881,170 

225,442 
265,6;«) 
282.96i 
368, tD« 

3,891,161 
4,12-t,5»o 
4.H2»,69M 
n453>,68 

1.527,818 
1.686.SW 
1,903704 
2,i21.«2t 

490,918 
549,3  0 
594,016 
618.639 

358.612 

429,06i 
605,217 

550  -14 


8ept. 
* 

274,449 
305,793 
3M,<38 
269,868 

388,984 
686,751 
728,294 
78«,0(  3 

1,385,661 
1,463,101 
1,663,460 
1,618,680 

2.936,720 
,S,197.433 
3.223.0fl« 
3,971,048 

475,982 
474,»01 
605,268 
689,728 

630,335 

625.474 
746.984 
831,876 

684.476 
679,601 
803.073 
830.678 

5,874,849 
6,«38,6;2 
6.701.679 
7.066,152 

873,611 
490,768 
350.001 
602,800 

1,327.877 
1,466313 
1,740.130 
1,833,661 

626,519 
761,019 
705,019 
879.319 

8.131,605 
3,852,037 
4,632,5^0 
4  611.213 


7.238,539 

8,701.950 
9,823,750 
I0,t;80,75j 

780.881 

834,734 

935,169 

5l.t84,992 

2,362.124 
2,435,653 
l,9.i9.444 
.;.982,121 

8.712.91'- 

2,304,214 

156.318 

2,181.012 

6.075,042 
4,739.767 
8.0rf4.760 
6.043,133 

2,460,515 

2,703,337 

r4,278,680 

r4,l64,<07 

K67.897 
1 1811,489 
t2.137,7.5v 
1 3. 19 1,7 17 

551,418 
609,19*) 
649.027 
6i»,133 

6,367,271 
7,100,319 
8,007.016 
8,218,028 

)  3,000,478 

3,09  ),t128 

,620.  S4  3 

13,869  045 

844,805 
919,360 
956, 1 22 
94i,337 

210.413 
847,770 

26i),684 
352,716 

4,054,849 

4,240,814 

4.6.S7.571 

?l  5182,814 

1,615.569 
1,601,284 
1,840.900 
3,^39,087 

470,931 
492.319 
5-<2  9rt6 
593,010 

432,570 
464,710 
568.167 
•>S2.  (  I  0 


Oct. 

t 
.3.36.411 
.340,812 
341^)96 
399,184 

424,654 
692,109 
H44.4MH 
802.650 

1,800,776 
1.801.465 
1,804,857 
1,»74,416 

8,185,791 

3,693,833 
3,764,690 
4,067,477 

588.784 
672,024 
6.39.676 
710,373 

720.791 
706,298 
H22.2-7 
873,653 

617,976 
687,822 
^06,181 

867,526 

5,911,210 
8,916,319 
6,799,355 
7,186.763 

282.022 
521.701 
384,149 
493  484 

1,414,829 
1,632,069 
l,744,ft29 
8,031.099 

818,107 
819,707 
763,907 
889,707 

8.534,634 
4,613.635 
5,3^-,185 
5,244,068 


7,718,578 

9,530,875 

10,546,975 

10.726,575 

759,459 

857,031 

039,161 

§1,051.13^ 

l,878,8ai 
3.845.251 
2,844,542 
8,9ii0,804 

1,021,046 

3,165,184 

616,996 

8,421,628 

2,899.327 
6.010,388 

2.76l,6S8 
5,413.332 

2,616.889 

2,944,491 

r4,461,i46 

r4.5J9,488 

977,895 
t3,177,812 
42,348,580 
t3,357,892 

771,703 
774,7*3 
779.750 
733,500 

7,417,177 
7,875,421 
8.279.211 
8,913,845 

1 3,402,8*9 
J  3.684,111 
1 3,872,3S9 
j  4, 106,653 

1,118,808 
1.167,442 
1.16-<,U04 
1,184,834 

233,249 

258,898 
2-'l,712 
349,934 

4,642,367 
4,797,260 
4,985,951 

n 06. 5, 576 

1,643,001 
1,80.^,700 
1,970,098 
8,  < 06,896 

489,683 
656.975 
642,438 
609,866 

653,867 
666,434 
758,964 
730, <30 


Nov. 


• 

273,260 
816,232 
305,704) 
851.07/ 

408,774 
«04,803 
742,101 
770,301 

1,523  8H3 
1,574,751 
l.<'.30..'<13 
1,783,952 

2,914,376 
3,314,7.33 

8.513,462 
3.619.929 

661,963 
566,482 
644,880 
632,291 

608,234 
686,714 
777,788 
813,080 

808,693 
835.639 
865,143 
868,606 

6,704,618 
5,837,016 
8.48T.977 
6,800,886 

460.366 
601.422 
612.268 
638.8-3 

1,291.366 
1,447.971 
1.629,027 
1,771,608 

772,687 
748,937 
776,0.'«7 
834,837 

3.023,522 
4,161.675 
4.379  49  ' 
4,551.598 


7.788.524 
8,774.825 
0,465,825 
0,709,926 

718,771 
791.087 

844,718 
§020,749 

2.478.478 
3,640,618 
8.887,489 
8,759,211 

3.630,148 
3,034,646 

8.344.718 
3.S96.U88 

5,006,684 
6.676.157 
5,288,187 
6,154,279 

2,136,266 

2.489,188 

rS.873.0i6 

r3,977.507 

871.468 
t2,031,O48 
t2,063,116 
t3,0»J,720 

800,966 
737,988 
709,163 
771,413 

8,727.799 
7,467,291 
7.945..^20 
8,394,958 

1  3,066,876 
1 3,2u8,454 
13,a0&,722 


Dec. 


t 

273,463 

286,6.32 

865,82 

•Xe8,082 

886,829 

610,402 

613,464 

♦6b4,134 

1,363,38' 
1,383,994 
I,37l,14K 
1,646,911 

8.034,393 

3,013,7M5 

3.390,060 

'3,820.000 

5«4.716 

663,102 

620.f>h,S 

•666,176 

686,495 

626,392 

776,886 

•827.6-1 

681.853 

732,8.^4 

910,70 ! 

•681,10^ 

5,801,381 
5,690,1211 
6,20i.7-iH 
8,443,526 

450,840 
463.292 
600.163 


1,366,929 
1,360.687 
1,648,647 


756,840 
643,040 
803,940 


2.652,034 

3,418,587 

3,769,163 

♦8,782,825 


7.816.9(V1 
8,308,075 
9.529.375 


740,750 
774,126 
H68.569 
5968  918 

8.652.484 
8.411,700 
8,861,1 19 


Total. 

2.»71.180 
."',473,82« 
3,fi70.O4S 
2,977,837 

4,703,048 
5.HO0,429 
6,825,377 
7.^28,860 

13,496,300 
16  30,3.908 
18.709.895 
17,579.^36 

82,292,287 
36.061.093 
37.405,687 
48,223,418 

8,014,668 
8,136.888 
6,978,170 
7,77  6,687 

7  390,406 
7,681,888 
8,875,858 
9,980.320 

7,866,700 

7,724,626 

9.262,869 

11,168,888 

60.584,094 
60,738,466 
71,044,081 
79.909,415 

4,836,160 
5,8«4.086 
6,057.168 


16,165,693 
16,624,614 
18,918,718 


7.846,548 
8.267.048 
8,456,748 


32.257.581 
83,734,481 

45.201.678 
47,848,432 


85,576,018 
101.389,794 
112,663,895 


3,098.053 
8,483,857 
2,901,359 


5,648,477 
4,895,657 
5.762,478 


j  3,740,793  'jSS  ..^,376 


2,194,951 

2.291,205 
r3,97e,79o 


910,923 
tl,6-9.519 
♦  1,087,004 


708,708 
668,007 
66  ♦,10 
763,78. 

6,718,614 
7,3ft6,blO 
7,972.286 


13,112,381 
13,16  ,321 
13  53l.9'.S 


1.175,896 
1,196,802 
1.138.6a7 
1,298,370 

217.900 

250.252 

•2«6,077 

311,.>s69 

3,829,51  :< 
4,438,497 
4.744,427 

n6058,7d9 

1,4.31,534 
1,639,672 
1,714,999 
1,81s  074 

480,39.'< 
4H2.303 
649,21  ^ 
»96.79» 

689,013 

775,498 
786,291 
806  273 


1.284,119 

1,849,023 

1.269.094 

•1,364,590 

207,811 

21-,48» 

■  60,06 

•237,  Sill 

3,622,47=1 
3,896,228 
4,168,067 


1,538,236 
1,592.341 
I,n943t4 
1,881,093 

412,292 

441.978 

490.6  1 

•48x000 

737.959 

665,0-<;< 

759,951 

•321,-88 


8.896,110 

9.201,176 

e.9&5.376 

511,431,901 

87,137,810 
80. 473.976 
87,018,389 


25,160.107 
30,300.699 
17,«31,192 


52.287,017 
59,774.676 
45,643.661 


26.302,209 
23.741,333 


9,027,310 
t  0,774.007 
t32.764.3l5 


0,655,364 

7,S66,004 
7,231,928 
7.479,951 


83.121,«35 
85,886.378 


1 83,462.976 

)  <6,70-i,587 

J  40.177.482 

43,1^57,113 

9.751,131 
11,770,072 
11,2,^6.601 
12,.  42,612 

2,628.846 
2,753.806 
2,977.141 
3.8,i8.443 

41,856,386 
45.'- 34.891 
49.088,840 


16,898.14« 
I3.:<88,861 
19.961.461 
2;>,5 16,866 

5..S44,481 
6,631,056 
8.407  486 
6,K0;»,8d0 

5.600,168 
6.3*2,308 
6,996.908 
7.ftl4,>'a0 


•  Approximate  figures.  *  And  66  miles  of  caoai.  ^  Includes  Buffalo  &  Allegheny  Valley  Division  beginning  with  1901.  *  After  Jan  1,  1901,  th« 

Kan.  City  Port  Scott  &  Mem.,  K.  C.  Mem  &  8irm.  and  Fort  Worth  &  Rio  tiraade  are  Included  in  addi>  ion  to  the  St.  L.  &  San  Fran,  proper,  ant  after  Jan.  1,  1903, 
Inclndes  Cbic.  &  B.  in.  a  Includes  Montgomery  Division  In  ail  the  yua'it.       6  Results  on  St.  Paul  &  Dul.  are  added  in  after  July  1, 1900.       c  After  Jan.  1,  190(1, 

Inclodes  Paducah  &  Memp.  Div.       d  Includes  for  all  periods  the  Beech  Creek  RR.  and  the  Fall  Brook  Sytem,  and  after  July  l,  1900,  the  Boston  ,t  \lt>i4ay  RR. 
•  Figures  are  given  in  Mexican  (jurrency  g  Includes  results  on  Sherman  Shrev.  &  South'n,  Missouri  Midland  and  San  Antonio  extension  since  May  16  1901. 

1  St.  Louis  Division  Included.  5  Incluoes  Lake  Krie  &  Detroit  River  Ry.  (  Does  not  include  Houston  4  Texas  Central.  Houston  Knst  &  West  Texas 

and  Houston  &  Shreveport.  n  Length  of  road  was  reduced  in  July,  1803,  by  582  miles  on  account  of  sale  of  part  of  the  Oregon --hort  Line  Syetem. 

r  These  Ugures  are  on  a  new  basis,  covering  Choctaw  Uoad,  Bur.ingtun  Cedar  Rapids  &  NorCberm,  &c.,  «&c.  p  These  figures  include  other  Income. 
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INDEX    TO     COMPANIES— CONSOLIDATED,     <&c. 
Companies  not  given  in  the  Supplement  tables  in  their  alpViabetical  order  may  be  found  by  reference  to  the  Index  below. 


NAME. 


WILL  BK  FOUND  DNDKR- 


Adirondack Delaware  &  Hudson. 

Alabama  Central Southern  Railway  Co. 

Alabama  Midland Atlantic  Coast  Line  RB. 

A  merican  Bell  Telephone American  Telephone  &  Telegraph. 

American  Biscuit  .te  Mfg National  Biscuit 

American  Bridge United  States  Steel  Corporation. 

American  Cigar American  Tobacco 

American  Dock  &  improvement  Co..Central  of  New  Jersey. 

American  Sheet  Steel    United  States  Steel  Corporation. 

American  Spii'its  Manufacturing... Distilling  Co.  of  America. 

American  Steel  Casting American  Steel  Foundries. 

American  Steel  Hoop United  States  Steel  Corporation. 

American  Steel  &  wIre. ..."'. United  States  Steel  Corporation. 

American  Tin  Plate United  States  Steel  Corporation. 

Aroostook  County Bangor  &  Aroostook. 

Ashtabula  &  Pittsburg PittsburgYonngatown  &  Ashtabula 

Atchison  <fe  Nebraska Chicago  Burlington  &  Qulnoy. 

Atlantic  &  Northwest. Canadian  Pacifle. 

Austin  &  Northwestern. Houston  &  Texas  Central. 

Battle  Creek  <fe  Sturgis Lake  Shore  &  Michigan  Southern. 

Bay  City  &  Battle  Creek. Michigan  Central. 

Bell's  Gap Cambria  &  Clearfield. 

Bennington  &  Rutland Rutland  RR. 

Bethlehem  Steel United  States  Shipbuilding 

Bethlehem  Iron United  States  Shipbuilding. 

Big  Sandy ..Chesapeake  &  Ohio 

Binghamton  Gas  Works American  Light  &  Traction. 

Birmingham  Belt St.  Louis  &  San  Francisco 

Birmingham  Eqiilpment Kansas  City  Memp.  &  Birmingham. 

Boonville  Bridge Missouri  Kansas  &  Texas. 

Boston  Clin.  Fitoh.  &  New  Bed Old  Colony. 

Boston  &  N.  Y.  Air  Line N.  Y.  New  Haven  «fe  Hartford. 

Boston  Rubber  Shoe United  States  Rubber  (Miscel.  Co's) 

Boston  Winthrop  &  Shore Boston  Revere  Beach  &  Lynn. 

Boyer  Valley Chicago  &  North  Western. 

Brooklyn  &  Montauk Long  Island. 

Brush  Electric  lUumlnating Consol.  Gas  of  New  York. 

Brunswick  &  Western Atlantic  Coast  Line  RR. 

Buflf.  &  Niagara  RR.  &  Terminal.  .Pere  Marquette. 

Buffalo  &  Southwestern Erie  RR. 

BurUngton  &  Missouri  River Chicago  BurUngton  &  Qulnoy. 

California  &  Oregon Central  Pacific . 

California  Pacific Southern  Pacific  RR. 

Calumet  Gas People's  Gas  Light  &  Coke. 

Camden  &  Atlantic West  Jersey  &  Sea  Shore. 

Canada  Central Canadian  Pacific. 

Carnegie  Co United  Sta tes  Steel  Corporation. 

Carolina  Central  Seaboard  Air  Line 

Cedar  Falls  &  Minnesota Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  &  N.  W. .  .Burlington  Cedar  Rapids  &  North'n. 

Cedar  Rapids  &  Missouri  River Chicago  &  North  Western. 

Central  Branch  Union  Pacific Central  Branch. 

Central  California  Electric South  Yuha  Water. 

(Jentral  Massachusetts Boston  &  Maine. 

Central  of  Ga.  RR.  &  Banking Central  of  Ga.  Ry. 

Central  Ohio Baltimore  &  Ohio. 

Central  Texas  <te  Northwestern Houston  &  Texas  Ceriwral. 

Central  Union  Gas New  Amsterdam  Gas. 

Charleston  &  Savannah Atlantic  Coa-^c  Line  RR. 

Charlotte  Columbia  &  Augusta Southern  Railway. 

Charlottesville  &  Rapidan Southern  Railwa;7- 

Chateaugay  Ore  &  iro '.    —  Delaware  &  Hudson. 

Chatham  &  Lebanon  Valley Rutland  RR. 

ChattanoDga  Rome  &  Southern southern  Railway. 

Chicago  <fe  Atlantic Chicago  &  Erie. 

Chicago  Burlington  &  Northern Chicago  Burlington  &  Quinoy. 

Chicago  &  Cincinnati CDlcago  Cincinnati  &  Louisville. 

Chicago  Gas Peoples  Gas  L.  &  Coke. 

Chicago  Gas  Light  &  Coke Peoples'  Gas  L.  &  C.  (Miscel.  Co's.) 

Chicago  <fe  Grand  Trunk Grand  Trunk  Western. 

Chicago  &  Great  Western Chicago  Terminal  Transfer  RR. 

Chicago  Hammond.  &  Western Chicago  Junction. 

Chicago  &  Indiana  Coal Chicago  &  Eastern  Illinois. 

Chlcigo  lu't  &  St.  Louis  Short  Line.Cleveland  f^in.  Chic.  &  St.  Louis. 

Chicago  Milwaukee  <&  N.  W Chicago  &  Northwestern. 

Chicago  &  North  Michigan Pere  Marquette. 

Chicago  &  Northern  Pacific Chicago  Terminal  Transfer. 

Chicago  &  Ohio  River Cincinnati  Indianapolis  &  Western. 

Chicago  &  Pacific Chicago  Milwaukee  <&  St.  Paul. 

Chicago  Santa  Fe  &  California See  Atchison  System,  Apr.,'96,Sop. 

Chicago  &  St.  Louis Atchison  Topeka  &  Santa  Fe. 

Chicago  St.  Louis  &  New  Orleans. .  .Illinois  Central. 

Chicago  St.  Louis  &  Pittsburg Pittsb'rg Cincinnati  Chicago  &8t.  L. 

Chicago  St.  Paul  &  Minneapolis Chicago  St.  Paul  Minn.  &  Omaha. 

Chicago  &  Tomah Chicago  &  North  Western. 

Chicago  Wisconsin  &  Minnesota Wisconsin  Central. 

Choctaw  &  Memphis  Choctaw  Oklahoma  &  Gulf. 

Cincinnati  Hamilton  &  Indianap..CinclnnatlIndianapolis&Western. 
Cincinnati  Ind.  St.  Louis  &  Chicago.  Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  &  Indiana  Western Chicago  Cincinnati  &  Louisville. 

Cincinnati  Richmond  &  Mancle  -..Chicago  (incinnati  &  Louisville. 
Clnotimati  Sandusky  &  Cleveland.. Cleveland  Cin.  Phio.  &  St.  Louis. 

Cincinnati  Southern Cincinnati  New  Orleans  &  Tex.  Pao. 

Cincinnati  Wabash  &  Michigan Cleveland  Cin.  Chic.  &  St.  Louis. 

Olairton  Steel Crucible  Steel  Co.  of  America . 

Clearfield  Bituminous  Coal Beech  Creek. 

Clearfield  &  Jefferson  Cambria  &  Clearfield. 

Cleveland  Columbus  Cin.  <fe  Ind Cleveland  Cin.  Chic.  &  St.  Louis. 

Cleveland  Lorain  &  Wheeling Baltimore  &  Ohio. 

Cleveland  Terminal  &  Valley Baltimore  &  Ohio. 

Coal  &  Iron  Ry  West  Va.  "  entral  &  Pittsburg. 

Colorado  Bridge International  &  Great  Northern. 

Columbia  &  Greenville........ Southern  Railway. 

Columbian  El.  Car  Light.  &  BrakcConsol.  Ry.  El.  Lighting  &  Equip. 

Columbia  &  St.  Louis W^tbash. 

Columbus  Connecting  &  Terminal.. Norfolk  &  Western. 

Columbus  &  crocking  Valley Hocking  Valley. 

Columbus  &  Indianapolis  Central... Pittsb.  Cincinnati  Chic.  &  St.  Louis. 

Columbus  &  Toledo Hocking  Valley. 

Commercial  Union  Telegraph Commercial  Cable. 

Consolidated  Ice American  Ice. 

Consol. Kan.  City  Smelt'g&  Refin'g.American  Smelting  &  Refining. 

Consolidated  Stone Chic,  Indian.  &  Louisville. 

Consumers'  Gas .....Peoples'  Gas  L.  &  C.  (MlsoeL  Co's.) 

Continental  Coal ..Hocking  Valley. 

Current  River Kansas  City  Fort  Scott  &  Memphis. 

Dakota  Central Chicago*  North  Western. 

Dakota  &  Great  Southern Chicago  Milwaukee  &  St.  Paul. 

Dallas  &  Waco Missouri  Kansas  &  Texas. 

Danbury  &  Norwalk New  York  New  Haven  &  Hartford. 

Danville  &  Grape  Creek Cbioago  <fe  East  Illinois. 

De  BardeleDen  Coal  &  Iron. Tennessee  Coal  &  Iron  (Mlsceh) 

Delano  Land Lehigh  Valley. 

Denver  Consolidated  Gas Denver  Gas  &  Electric. 

Dea  Moines  &  Minnesota Chicago  &  North  Western. 


NAME. 


WILL  BE  FOUND  UNDER— 


Detroit  Grand  Rapids  &  Western... Pere  Marquette. 

Detroit  &  Lima  Northern.        Detroit  Southern. 

Detroit  Mackinac  >te  Marquette...,. See  Miscellaneous  Companies. 

De«;roit  Monroe  &  Toledo Lake  Shore  &  Michigan  Southern. 

Duluth  Short  Line Northern  Pacific. 

Durham  &  Northern Seaboard  Air  Line. 

Dutchess  Countv Central  New  England  Railway. 

East  River  Gas New  Amsterdam  Gas. 

East  Tenn.  Va.  &  Ga Southern  Railway. 

Eastern  Equipment Pere  Marquette. 

Eastern  of  Mass.  (also  East.of  N.  H.)Boston  &  Maine. 

Eastern  of  Minnesota Great  Northern. 

Easton  &  Amboy— Easton  &  North. Lehigh  Valley. 

Edison  Elec.  111.  of  Brooklyn Kings  Co.  Elec.  Light  &  Power. 

Edison  Elec  111.  of  N.  Y Consolidated  Gas  Co.  of  New  York. 

Electric  Axle  Light  &  Power Consol.  Ry.  Elec.  Light'g  &  Equip. 

EUwood  Short  Line Baltimore  &  Ohio. 

Elmira  State  Line Tioga  RR. 

El  Paso  &  Northeastern  RR New  Mexico  Railway  &  Coal. 

Equitable  Gas  Light  &  Fuel Peoples'  Gas  L.  &  C.  (MisceL  Oo'a.) 

Eqidtable  Gas  Light  Co.  (N.  Y.) New  Amsterdam  Gas. 

Erie  &  Kalamazoo Lake  Shore  &  Michigan  Southern. 

Erie  &  Western  Transportation  Co.  Pennsylvania  RR 

Eureka  Springs St.  Louis  &  North  Arkansas. 

European  &  North  American Maine  Central. 

Evansvllle  Henderson  &  Nashville.. Louisville  &  Nashville. 
Evansville  Terre  Haute  &  Chicago. Chicago  &  Eastern  Illinois. 

Fargo  &  Southern Chicago  Milwaukee  &  St.  PauL 

Federal  Steel United  States  Steel  Corporataon. 

Flint  &  Pere  Marquete Pere  Marquette. 

Florida  Central  &  Peninsular Seaboard  Air  Line  Ry. 

Florida  Southern Savannah  Florida  &  Western. 

F.  'rt  Scott  Equipment Kansas  City  Ft.  Scott  &  Mempbto. 

Fort  Smith  &  Van  Buren  Bridge St.  Louis  &  San  Pra^  Cisco. 

Fort  Worth  &  New  Orlea/S Houston  &  Texas  Central. 

Fort  Worth  &  Rio  Grande St.  Louis  &  San  Francisco. 

Fremont  Elkhorn  &  Missouri  Val... Chicago  &  North  Western. 

O  eorgia  &  Alabama    Seaboard  Air  Li  ae  Ry. 

Georgia  Carolina  &  Northern Seaboard  Air  Line  Ry. 

Georgia  Pacific    Southern  Railway. 

Grand  Rapids  Gas  Light American  Light  &  Traction. 

Grand  Rap.  Kalh.  &  So atheastern . . Pere  Marquette. 

Grand  River  Valley Michi  gan  Central. 

Green  Bay  Winona  &  St.  Paul Green  Bay  &  Western. 

Gulf  &Chlcago ..Mobile  Jackson  &  Kansas  City. 

Hancock  &  Calumet Mineral  Range. 

Hannibal  &  St.  Joseph Chicago  BurUngton  &  Quiroy. 

Harlem  River  &  Portchester New  York  New  Haven  <s  Hartford. 

Hastings  &  Dakota Chicago  Milwaukee  &  St.  Paul. 

Hereford Maine  Central. 

Hoboken  Ferry N.  Y.  &Hobok.  Ferry  (MisceL  Go's) 

Holly  Manufacturing  Co International  Steam  Pump  Co 

Hoosier  Equipment Cincinnati  Richmonii  <fc  Muncie. 

Housatonio New  York  New  Haven  &  Hartford. 

Hudson  (;oal Delaware  «fe  Hudson  Co. 

Huntington  &  Big  Sandy Ohio  River. 

Hutchinson  &  Southern Atchison  Topeka  &  Santa  Fe. 

Hyde  Park  Gas People's  Gas  L.  &  C.  (Miscel.  Co's.) 

Imperial  RolUng  Stock       Canadian  Northern. 

Indiana  Bloomingtou  ac  Western..  .Peoria  &  Eastern. 

Indianapolis  Cin.  &  Lafayette Cleveland  Cin.  Chic.  &  St.  Louis. 

Indianapolis  Decatur  &  Western. .  .Cincinnati  Indianapolis  &  Western. 

Indianapolis  &  Louisville Chicago  Indianap.  &  Louisville. 

IndianapoUs  &  St.  Louis Cleveland  Cin.  Chic.  &  St.  Louis. 

International  Navigation International  Mercantile  Marine. 

Iowa  &  Dakota Chicago  Milwaukee  &  St.  Paul. 

TowaFaUs&Sioux  City Dubuque  &  Sioux  City. 

Iowa  Minnesota  &  North  western..  Chicago  &  North  Western. 

Jackson  Lansing  &  Saginaw Michigan  Central. 

Jefferson  Clearfield  Coal  &  Iron —  Buffalo  Rochester  &  Pittsburg. 
Jefferson  Madison  &  Indianapolis.. Pittsburg  Cincinnati  Chic.  <fe  St.  L. 

Johnson  Co.  of  Pennsylvania United  States  Steel  Corporation. 

Joliet  &  Chicago Chicago  &  Alton. 

Junction  &  Breakwater Delaware  Maryland  <fe  Virginia. 

Kalamazoo  Allegan  &  Gr.  Rapids.. Lake  Shore  &  Michigan  Southern. 

Kalamazoo  &  White  Pigeon Lake  Shore  &  Michigan  Southern. 

Kanawha  &  Hooking  Coal  <&  Coke. Hocking  Valley. 

Kansas  City  Fort  Scott  &  Gulf Kansas  City  Fort  Scott  &  Memphis, 

Kansas  City  &  Memphis  Ry.  Brldge.Kansas  City  Fort  Scott  &  Mempliis 

Kansas  City  &  Pacific Missouri  Kansas  &  Texas. 

Kansas  City  Pitts.  &  Gulf Kansas  City  &  Southern. 

Kansas  dty  St.  J.  &  Co.  Bluffs Chicago  Burlington  <te  Quinoy. 

Kansas  City  St.  Louis  &  Chicago Chicago  &  Alton. 

Kansas  City  &  Missouri Kansas  City  Ft.  Scott  &  Memphis. 

Kansas  Pacific Union  Pacific. 

Kentucky  Central Louisville  &  Nashville. 

Kentucky  Distilleries  &  Warehouse.  Distilling  Co.  of  America. 
Knox  &  Lincoln Maine  Central. 

l..ake  Erie  &  Detroit  River Pere  Marquette. 

Lake  Superior  Consol.  Iron  Mines.  United  St  *te^  Steel  Corporation. 

Lamson  Consol.  Store  Service American  Pneumatic  Service. 

Leamington  &  St.  Clair Canada  Southern. 

Lehigh  &  New  York Lehigh  Valley. 

Lehigh  &  Susquehanna Lehigh  Coal  &  Navigation  (MlsoeL) 

Lehigh  &  WUkesbarre  Coal .Central  RR  of  New  Jersey. 

Leroy  &  Caney  Valley Missouri  Pacific. 

Lexington  &  Frankfort LouisviUe  &Nashv'le  (L.  C.  &  Lex.) 

Leyland  Line  International  Mercantile  Marine. 

Lincoln  &  Northwestern Chicago  Burlington  <te  Qulnoy. 

Lincoln  Park  &  Charlotte Buffalo  Rochester  &  EMttsburg, 

Litchfield  &  Madison Chicago  Peoria  &  St.  Louia. 

Little  Rock  Bridge.        Choctaw  Oklahoma  &  Gulf. 

Little  Rock  Jet.— Little  R.&Ft.Smith  Missouri  Pacific. 

Long  Dock  Company Erie  RR. 

Long  Island  City  &  Flushing Long  Island. 

Louisiana  &  Missouri  River Chicago  &  Alton. 

f  ouisville  Cincinnati  &  Lexington.. Louisville  *.  Nashville. 

Louisville  &  Frankfort Louisville  &  Nashv.— L.  C.  &  Lex. 

L'>uisviUe  &  Nashville  Terminal... Louisville  &  Nashville. 
Louisville  New  Albany  &  Chicago..  Chic  ago  tnilianapolls  &  Louisville, 

Louisville  New  Orleans  &  Texas Illinois  Central  (Yazoo  &  M.  V.| 

Louisville  Southern Southern  Railway. 

Wladlson  Gas  &  Electric American  Light  &  Traction. 

Mahoning  Coal Lake  Shore  &  Michigan  So.  System. 

Manitoba  Southwest'n  (Colonization .  Canadian  Pacific. 

Mankato  &  New  Ulm Chicago  &  North  Western. 

Maricopa  &  Phoenix Maricopa  &  Phoenix  &  ^alt  Rlv.Val. 

Marietta  &  North  Georgia Atlanta  KnoxvUle  &  Northern. 

Marqi'«tte  *,  Bessemer  Dock  &Nav. Pere  Marquette. 

Marquette  Houghton  &  Ontonagon. Duluth  South  Shore  &  Atlantlo. 

Massawippi Connecticut  &  Passumpslo. 

MaysvllleA  Lexington Kentucky  Central.— Louis.  &  Nasli. 

McKeesport  &  BeUe  Vernon Pittsb.MoKeesport&Youghlogheny. 
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Mi-tnphlR  »t  rimrlcHton Snuiliorn  Uiillwiiy. 

MeiiiplilM  KiiuipiiX'Ut KiiiiH.is  City  Mi>iiipliiA  A  lilriiilnir'iii 

M»>ri'li!iiit«' Hrlilire St-  KouIm  Mi>rfirtj<' iJrldiro  Ter    RK 

MeiuMiiin«'t«  Hiver (MitfiiKo  iV  North  Wcsttru. 

MetmiHUitan  Klevntod Mitiihattiui  Kl«<vat»>d. 

MfXii'aii  Krtntvni  liiHroceimu' of  Mexico. 

MUiUtnit  of  New  Jersey Now  York  8'.in(iiieUiiuutt  &  Western 

Mtdlaiiil  Toriuiiial DoiiviT  A:  Soutlnvesteni. 

Milwaukee  *•   Lake  Wiiuiel>a>;o Wisconsin  Central. 

Milwaukee  LakeSliore  &  \Vest<<ru..Cliiea»ro  A  North  Western. 

Mllwrtiikt>«»  A-  Maiiirton Cliiea>;o  A-  North  We.stern. 

Milwaukee  ^t  Northern Chieano  Milwaukee  &  8t.  Paul. 

Minneapolis  A-  Duluth Northern  Pacitlo. 

Minneapolis  A  PaiiHe Minneap.  8t.  I',  vt  Sault  Ste.  Marie 

Miuneap.  fault  Ste.  Marie  A  AtTtle.  Minneap.  St.  P.  A  Sault  Ste.  Marie. 
Minneapolis  I'nion,  .Minn.  Western. (ireat  Northern. 

Minnesota  *  Iowa Chleaso  &  North  Western. 

Minnesota  A  South  Dakota Chteajro  A  North  Western. 

Mlsslrsinpl  River  Brieve Chleajto  \-  Alton. 

Missouri  Kansas  iV  Kastem Missouri  Kansas  &  Texas. 

Missouri  Kansas  &  Oklahoma Missouri  Kansas  ATexas. 

Missouri  A-  Western St.  Louis  A'  Ban  Francisco 

Mobile  A  Bay  Shore Mobile  A  Ohio. 

Mononijahela  River  RR Baltimore  &  Ohio. 

"Mouon  Route" Chicago  Indianapolis  &  Louisville. 

Montana  Central Great  Northern. 

Montauk  E.x  tension  RR, Lonjt  Island 

Morris  Canal I>ehi«h  Valley. 

Mount  Morris  Electric  Light Consolidated  Gas  of  New  York. 

Mt.  Vernon  A'oodberry  Cot. Duck. .United  States  Cotton  Duck. 

Mutual  Fuel  Gas People's  Gas  Light  &  Coke. 

Piantasket  Beach  RR New  York  New  Haven  &  Hartford 

Nashville  Florence  A  Sheffield Louisville  &  Nashville. 

NashTlUo  &  Kno.xville Tennessee  Central. 

National  (\>nlage Standard  Rope  A  Twine. 

National  Electric Philadelphia  Electric. 

National  Linseed  Oil American  Linseed. 

National  Starch. Corn  Products. 

National  Steel  United  States  Steel  Corporation, 

National  Storage Lehigh  Valley. 

National  Tube  United  States  Steel  Corporation. 

Nebraska Chicago  Burlington  &  Quincy. 

New  Amsterdam  Gas Consolidated  Gas  of  New  York. 

Newark  SomersetA  Straitsvllle Baltimore  A  Ohio. 

New  Brunswick Canadian  Pacific. 

Newburg  A  New  York Erie  RR. 

New  Haven  A  Derby New  York  New  Haven  &  Hartford. 

New  Haven  Steamboat New  York  New  Haven  A  Hartford. 

New  Jersey  Midland New  York  Susquehanna  A  Western. 

New  Jersey  Southern Central  of  New  Jersey. 

New  Orleans  Mobile  A  Texas Louis.  A  Nash.  (N.O.  A  Mobile  Div.) 

Newport  A  Richford Connecticut  A  Passumpsic. 

NewYork  Bay  Extension. Long  Island. 

New  York  Biscuit National  Biscuit. 

NewYork  A  Brooklyn  Ferry Brooklyn  Ferry  (Miscell.  Co's.). 

New  York  Elevated Manhattan  Elevated. 

New  York  A  Erie Erie  RR. 

N.  Y.  Gas  Elec  Lt.  Heat  A  Power.. Consolidated  Gas  of  New  York. 

New  York  Glucose Corn  Products. 

New  York  Lake  Erie  A  Western Erie  RR. 

New  York  Mutual  Gas Consolidated  Gas  of  New  York. 

NewYork  A  New  England New  England  RR. 

NewYork  A  Northern New  York  &  Putnam. 

NewYork  Pennsylvania  A  Ohio Erie  RR. 

New  Y^ork  Providence  A  Boston New  York  New  Haven  A  Hartford. 

N.  Y.  A  Queens  Gas  A  Electric N.  Y  &  Queens  Elec.  Lt.  &  Power. 

New  York  A  Rockaway Long  Island. 

New  York  A  Wilkesbarre  Coal. New  York  Susquehanna  &  West. 

Nodaway  V  alley Chicago  Burlington  A  Quincy. 

Norfolk  A  Carolina Atlantic  Coast  Line  RR. 

Norfolk  Terminal  A  Transportat'n. Chesapeake  A  Ohio. 

Northampton        Lehigh  &  New  England. 

Northeaf^tern  RR  of  So.  Carolina..  Atllantic  Coast  Line  RR. 

Northei-n  Alabama Southern  Ry. 

Northern  Illinois Chicago  A  North  Western. 

North  Pacific  coast .North  Shore. 

North  Shore Canadian  Pacific. 

Noi^h  Wisconsin Chic.  St.  Paul  Minn.  A  Omaha. 

Northern  California Southern  Pacific  RR. 

Northern  Ry.  of  Costa  Rica United  Fruit  (MisceL  Companies.) 

Northwestern  Grand  Trunk Grand  Trunk  Western. 

Northwestern  Union Chicago  A  North  Western. 

Ocean  Steamship Central  of  Georgia  Ry. 

Ogden  Gas People's  Gas  Light  A  Coke. 

Ogdensburg  &  Lake  Champlain Rutland  RR. 

Ogdensburg  Terminal Rutland  RR. 

OHlo  Indiana  A  Western Peoria  A  Eastern. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio. 

Ohio  River Baltimore*;  Ohio. 

Ohio  Southern Detroit  Southern. 

Ohio  A  West  Virginia Hocking  Valley. 

Omaha  A  Grant  Smelting... American  Smelting  A  Refining. 

Ontario  A  Quebec Canadian  Pacific. 

Oregon  Improvement Pacific  Coast  Co.  (Mlscel  Comp'es.) 

Oregon  Short  Line  A  Utah  Northern.  Oregon  Short  Line. 

Oswego  A  Rome Rome  Vi  atertown  A  Ogdensburg. 

Ottumwa  Cedar  Falls  A  St.  Paul Chicago  A  North  Western. 

Ozark  Equipment        Kansas  City  Ft.  Scott  A  Memphis. 

Pennsylvania  Mfg.  Light  A  Power.  Philadelphia  Electric. 

Pennsylvania  A  N.  Y.  Canal Lehigh  Valley. 

Pennsylvania  &  Nor  hwestem Cambria  A  Clearfield. 

Penobscot  Shore  Line Mame  Central. 

Pensacola  A  Atlantic Louisville  A  Nashville. 

Peoria  A  Northwestern Chicago  A  North  Western. 

Petersburg        Atlantic  Coast  Line  RR. 

Phila.  Germant'n  A  Chestnut  Hill. Connecting  Ry 

Philadelphia  &  Reading Reading  Company. 

Phil.  Reading  A  New  England Central  New  England  Railway. 

Pine  Blutt  <fe  Western St.  Louis  Iron  Mount.  &  Southern. 

Pittsburg  Cleveland  &  Toledo Baltimore  &  Ohio. 

Pittsburg  A  Connellsville , Baltimore  A  Ohio. 

Pittsburg  Junction Baltimore  <fe  Ohio. 

Pittsburg  Newcastle  &  Lake  Erie.  Baltimore  &  Ohio. 

Pittsburg  Shenango  A  Lake  Erie... Pittsburg  Bessemer  A  Lane  Erie. 

Pittsburg  &  Western      ..  Baltimore  &  Ohio. 

Pleasant  Hill  A  De  Soto Kansas  City  Clinton  A  Springfield. 

Pleasant  Valley  Coal    Denver  &  Rio  Grande. 

Portland  A  Ogdensburg Maine  Central. 

Portland  A  Rochester Boston  .fc  Maine. 

Portland  Saco  A  Portsmouth Boston  <fe  Maine. 

Portsmouth  Great  Falls  A  Conway. Boston  A  Maine 

Postal  Telegraph  Cable Commercial  CFble. 

Pratt  A  Whitney       NilesBement  Pond  Co 

Prescott&  Eastern      Santa  Fe  Preseott  A  Phoenix. 

Princeton  A  Northwestern Chicago  A  North  Western. 

Raleigh  A  Augusta— Ral.  A  Gaston  Seaboard  Air  Line. 
Ravenswood  apenoer  A  GlenvlLle..Ohio  Ktver. 

Republican  Valley Chicago  Burlington  A  Qulnoy 

Richmond  A  Danville Southern  Railway. 
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Ulchniond  A  Pet' rsburg Atlantic  Coast  Line  RR. 

Kichiiioiul  Vork  KIvit  iV  Chos Southern  Railway. 

Rio  (irHHile  Western.... Denver  A  Rio  (irande. 

Kiver  l'"rout  Pennsylvania. 

Roanoke  A  Tar  River Seaboard  Air  Line 

Rochester  A  Pittsburg Butralo  Rochester  A  Pittsburg 

Rochester  A  Pittsburg  Coal  A  Iron.  Bull'alo  Rochester  A  Pittsburg. 
Rutland-Canadian Rutland. 

.St.  Charles  Bridge Wahanh. 

St.  Joseph  ^as  ..     American  Light  &  Traction. 

St.  Lawrence  A  Ottawa Canadian  Paciilo.  ** 

St.  Louis  Alton  A  Terre  Haute Illinois  Central  System. 

St.  Louis  Arkansas  A  Texas St.  Louis  Southwestern. 

St.  Louis  Bridge  A  Tunnel Terminal  Association  of  St.  LoulB. 

St.  L.  Cape  (Jirardeau  A  Ft.  Hm.ith.  .Southern  Missouri  A  Arnaneas. 

St.  Louis  Chicago  A  St.  Paul ,  Cliicago'Poorla  &  St.  Louis. 

St.  Louts  Council  Blutls  A  Omaha. ..Wabash, 
t  St.  Louis  Iron  Mount'n  A  Southern.. Missouri  Pacific  System. 
j  St.  Louis  Jacksonville  A  Chicago Chicago  A  Alton. 

St.  Louis  Kansas  City  A  Northern... Wabash. 

St.  Louis  Kansas  A  Southwestern    Kansas  Southwestern. 

St  Louis  Oklahoma  A  Southern St  Louis  A  San  Francisco. 

St.  Louis  Southern Illinois  Central  System. 

St.  Louis  Wichita  A  Western St.  Louis  A  San  Kraucisco. 

"St.  Paul" Chicago  Milwaukee  A  St.  Paul. 

St.  Paul  &  Duluth Northern  ^'acttlc 

St.  Paul  Gaslight American  Light  A;  Traction. 

St.  Paul  Minneapolis  A  Manitoba... Great  Northern. 

St.  Paul  A  Pacific Great  Northern. 

St.  Paul  A.  Sioux  City  bonds Chic.  St.  Paul  Minn.  A  Omaha. 

St.  Paul  Stillwater  A  T.  F Chic.  St.  Paul  Minn.  A  Omaha. 

Sandusky  Mansfield  A  Newark Baltimore  A  Ohio. 

San  Francisco  A  San  Joaquin  Val..  Atchison  Topeka  A  Santa  Pe. 

Saranac  &  Lake  Placid Chateaugay  &  L  tke  Placid. 

Sault  St.  Marie  A  Southwestern Chic.  St.  Paul  Minneap.  (S  Omaha. 

Savannah  Florida  &  Western Atlantic  Coast  Line  RR. 

Schenectady  A  Duanesburg Del-iware  &  Hudson. 

Schuylkill  River  East  Side Baltimore  A  Ohio. 

Scioto  Valley  A  New  England Norfolk  A  Western. 

Seaboard  A  Roanoke Seaboard  Air  Line. 

Sea  Coast    Atlantic  City. 

Seattle  A  Northern Pacific  Coast  (Mlscel    Companle8.^ 

Sherman  Denison  A  Dallas Missouri  Kansas  A  Texas. 

Sherman  Shreveport  A  Southern... Missouri  Kansas  A  Texas. 

Shore  Line N.  Y.  New  Haven  A  Hartford. 

Silver  Springs  Ocala  A  Gulf Atlantic  (^oast  Line  RR. 

Sioux  City  &;  Nor.  and  S.  City  &  W. Great  Northern. 

Sioux  City  A  Pacific Chicago  A  Noi^h  Western. 

Smithtown  A  Port  Jeflerson Long  Island. 

SodusBay  A  Southern Elmira  A  Lake  Ontario. 

South  Carolina  A  Georgia Southern  Ry.,  Carolina  Division. 

South  Platte  Canal  &  Reservoir Denver  Union  Water. 

Southeastern  A  St.  Louis.. Louisville  A  Nashville. 

Southern  Iowa       Chicago  A  North  Western. 

Southern  Minnesota Chicago  Milwaukee  A  St.  Paul. 

Southern  Pacific  Branch Southern  Pacific  of  California. 

Southwestern  Ark.  A  Indian  Ter... Arkansas  Southwestern. 

Spartanburg  Union  &  Columbia..    Southern  Ry.,  Carolina  DiyislOD. 

fptrits  Discfibuting Distilling  Co.  of  America. 

Soiikane  Falls  A  Northern Great  Northern. 

Springfield  Union  Depot Cleveland  Cin.  Chic.  &  St.  Louis. 

Standard  Distilling  A  Distributing. Distilling  Co.  of  America. 

Standard  Gas Consolidated  Gas 

SteubenvUle  A  Indiana Pittsburg  Cin.  Chic.  A  St.  LoulB. 

Stillwater  A  St   Paul Northern  Pacific. 

Stockton  A  Copperopolis Southern  Pacitto  of  California, 

Sturgis  Goshen  A  St.  Louis Lake  Shore  A  Michigan  Southera. 

Sugar  Trust American  Sugar  Refining. 

Sumter  &  Wateree... .Southern  Ry  ,  Carolina  Divtsion. 

Sunbury  A  Erie Philadelphia  A  Erie. 

Sunbiiry  Hazleton  A  Wilkesbarre.. Pennsylvania. 

Sunbury  A  Lewistown Pennsylvania. 

Superior  Short  Line Chicago  St.  Paul  Minn.  &  Omaha. 

Taylor's  Falls  A  Lake  Superior Northern  Pacific 

Tarkio  Valley Chicago  Burlington  A  Quincy. 

Torre  Haute  A  Southeastern EvansviUe  A  IndianapoUe. 

Texas  Mexican Mexican  National. 

Texas  &  Oklahoma       Missouri  Kansas  A  Texas. 

Toledo  St.  Louis  A  Kansas  City Toledo  St.  Louis  A  Western. 

Toronto  Grey  A  Bruce Canadian  Pacific. 

Troy  A  Boston Fitchburg. 

Tunnel  Railroad  of  St.  Louis Terminal  Ass'n  of  St.  Louis. 

Tyrone  &  Clearfield Cambria  A  Clearfield. 

Union Northern  Central. 

Union  Pacific  Denver  A  Gulf Colorado  &  Southern. 

Union  A  Logansport Pittsburg  Cinctn.  Chicago  &  St.  L. 

Union  Tobacco American  Tobacco. 

United  Elec.  Lt.  A  Power  of  N.  Y.. Consolidated  Gas 

United  States  Cordage Standard  Rope  A  Twine(Miso.Co'8.>. 

United  States  Sugar  Refinery National  Starch. 

Upper  Coos Maine  Central. 

Utah  Central Denver  A  Rio  Grande. 

Utah  FueL  Denver  &  Rto  Grande. 

Utah  Nev.  A  Cal Oregon  Short  Line. 

Utah  A  Northern Oregon  Short  Line. 

Utah  &  Pacitlc Oregon  Short  Line. 

Utica  A  Black  River Rome  Watertown  A  Ogdensburg. 

Valley  Ry.  of  Ohio Cleveland  Terminal  A  Valley. 

Verdigris  Val.  Tndepend'ce  A  West.. Missouri  Pacific. 

Vicksburg  A  Meridian Alabama  A  Vicksburg. 

Virginia  A  Southwestern  Ry Virginia  Iron  Coal  A  Coke. 

IV  aco  A  North  western Houston  A  Texas  Central  Railway. 

Walker  Co West'ghouseELA  Man.  (Misc. Co'a.). 

Ware  River Boston  A  Albany. 

Warwick  Valley Lehigh  A  Hudson  River. 

Waf*hti)gton  County Maine  Central. 

Washington  Ohio  A  Western Southern  Ry. 

Wellington  Grey  A  Bruce Canadian  Pacific. 

Wesi  Chester Penusylva'  ia. 

Western  A  Atlantic Nashville  Chattanooga  A  St.  Loal»» 

Western  Equipment Pere  Marquette. 

Western  Minnesota Northern  Paclfi  o. 

Western  North  Carolina Southern  Railway. 

Western  Pennsylvania Pennsylvania. 

West  Jersey West  Jersey  A  Seashore. 

West  Virginia  &  Pittsburg Baltimore  &  Ohio. 

West  Wisconsin Chic.  St.  Paul  Minneap.A  Omaha. 

Wilkesbarre  A  Eastern N.  Y.  Susquehanna  A  Western. 

Willmar  A  Sioux  Falls Great  Northern. 

Wilmington  Columbia  A  Augusta. ..Atlantic  Coast  Line  RR. 
WUin  A  Weldon-Wilm  A Newbern.  Atlantic  Coast  Line  RR. 

Winona  A  St.  Peter Chicago  A  North  Western. 

Wisconsin  .v  Minnesota Wisconsin  Central  Company. 

Wisconsin  Minnesota  A  Pacific Miuueapolis  A  St.  Louis. 

Wisconsin  Vallev  Chicago  Mi  1  wn ukee  A  St  Paul. 

Worthiugton.  Henry  R.  Co International  Steam  Pump  Co, 

York  A  Peach  Bottom Maryland  A  Pennsylvania. 

EauesviUe  A  Ohio  River Ohio  A  Little  Kanawha. 


MASON,    LEWIS    &    CO.. 

B  i^  ]v  k:  £:  OR  s , 

CHICAGO,  PHILADELPHIA,  BOSTON, 

MONADNOCK  BLDG.  605  CHESTNUT  ST.  60  DEVONSHIRE  ST. 

Muntctpal,  Railroad  and  Corporation  Bonds 

CHOICE    ISSUES    OF 

STREET    RAILVS^AY   AND   GAS   COMPANIES. 

LIST    ON   APPLICATION. 

We  solicit  offerings  of  entire  issues  of 

STEAM    RAILWAY,  WATER   WORKS  and 

ELECTRIC  RAILWAY,  GAS  AND  ELECTRIC  CO 


V/.    J.    HAYES    &    SONS, 

111  Congress  St.,  BOSTON.  Chamber  of  Com.  BIdg ,  CLEVELAND,  O. 


JACOB     RUBINO, 

NO.  3  BROAD  STREET  (DREXEL  BUILDING),  NEW  YORK. 

BROKER    AND    DEALER    IN 

RAILWAY    BONDS,  GUARANTEED  STOCKS 

AND     OTHER 

INVESTMENT   SECURITIES 

IHAl    no    NOl    NEED    BE  ORGAN IZAJi  lOl^ . 

McINTYRE  &   MARSHALL 

MEMBERS    OF   NEW    YORK    STOCK    EXCHANOE, 

74   BROADWAY,         -        -         NEW   YORK. 


United  States  Government  Bonds. 

INVESTMENT    SECURITIES.  GUARANTEED    STOCKS 


EDMUND  C.  CONVERSE, 

CHAIRMAN  OF  THE  BOARD. 
THEO.  H.  FREELAND,  PRESIDENT. 
WARREN  L.  GREEN,  vice-president. 
JARED  K.  MYERS,  2nd  VICE-PRESIDENT. 
JOHN  E.  CURRIER,  SECY  &.  TREA8. 
F.  RAWDON  MYERS,  ASS'T  TREA3. 


AMERICAN  BANK  NOTE  COMPANY, 

78  TO  86  TRINITY  PLACE,  NEW  YORK. 


BUSINESS    FOUNDED   1796. 


ENGRAVERS  AND  PRINTERS  OF  BONDS  AND  STOCK  CERTrFICATES 

And  all  other  documents  requiring  security :  Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Letter  Heads,  etc. 


ENGRAVING  AND  PRINTING 

Executed  in  the  finest  and  most  artistic  style  from  steel  plates,  with  special  safeguards  to 
prevent  counterfeiting.    Special  papers  manufactured  exclusively  for  use  of  this  Company. 


SAFETY  COLORS.    ^$   SAFETY   PAPERS. 

WORK  EXECUTED   IN    FIRE-PROOF   BUILDINGS. 


RAILWAY  PRINTING  OF  ALL  DESCRIPTIONS. 

Railway  Tickets,   Maps,  Folders  and  Illuminated  Show  Cards  of  the  Most  Approved  Styles. 
Numbered,  Local  and  Coupon  Tickets  of  any  Size,  Pattern,  Style  or  Device,  with  Steel  Plate  Tints. 


LITHOGRAPHIC  AND  TYPE   PRINTING  OF  ALL  KINDS. 


-v 


finanrmi 

ranicle 


Entered  aocordin?  to  Act  of  Confess,  In  the  year  1904,  by  William  B.  Daka  Compant,  in  the  office  of  Librarian  of  Coni^ress,  Wasliington,  D.  C, 


VOL.   78. 


SATUEDAY,    FEBRUARY    6,    1904 


NO.  2015. 


0LEARIN08—F0B  JANUARY  1904  AND  1903. 
ALSO  FOR  JANUARY  1902  AND  1901. 


Clearing*  aX 


New  York 

Philadelphia . 
Pittsburgh.... 

Baltimore 

Buflalo 

Washington.. 

Albany - 

Rochester...., 

Serauton , 

Syracuse 

Wilmington. 
Wilkes  Barre., 

Wheeling 

Blnghamton... 

Greensburg 

Chester 

Frederick. ..... 


Total  Middle. 


Boston 

Providence 

Hartford. 

New  Haven  . . . . 

Sprlnsfleld 

Worcester 

Portland 

Fall  River 

LoweU 

New  Bedford... 

Holyoke 

Total  N.Eng., 


Chicago..  

ClnclnnatL 

Cleveland. 

Detroit 

Milwaukee 

Indianapolis 

Columbus. 

Peoria 

Toledo 

Orand  Rapids.... 

Dayton 

Evansville 

Akron. 

Springfield,  ni.... 

Youngstown. 

Kalamazoo* 

Lexmgton. 

Canton 

Rockford. 

Springfield,  Ohio. 

Bloomingtou 

Quincy 

Decatur 

MansBeld 

Jacksonville,  UL. 
Jackson,  Mien.... 
Ann  Arbor 

Total  M.  West.. 


San  Francisco. . 
Los  Angeles.... 

Seattle 

Salt  Lake  City., 

Portland 

Spokane  

Tacoma 


Helena. 

Fargo 

Sioux  Falls. 


Total  Pacific, 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport. 

Wichita 

Colorad  o  Springs . 
Fremont 


To.  other  West., 

St.  Louis ...., 

New  Orleans , 

Louisville , 

Houston , 

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta. 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Kock 

Knxvllloe 

Macon. 

Chattanooga 

Beaum'jnt 

Jacksouvilie,  Fla. 

Total  South.... 


Total  aa... 

Outside  N.  Y 


January- 


1904. 


5,691,528,119 

493,915,717 

15il,7n7,214 

101,121,501 

25,991,648 

18.124,534 

15,630.086 

12,774,707 

8,423,095 

5,697,845 

5,015,570 

4,035,553 

2,735,342 

1,923,300 

1,754,182 

1,998,510 

754,386 


6.551,129,309 

586,262,745 
35,310,900 
11,889,764 
7,880,834 
7,896,365 
4,520,233 
6,445.736 
4,727,852 
1.802,038 
3,676,987 
8,879.658 


671,672,912 


729.587,789 

99,719,750 

60,068,031 

41.796,838 

35,465,403 

87,739,899 

17,294,100 

11,803,227 

13,273,691 

9,182,234 

7,793,309 

6,509,528 

2,054,400 

2,824,130 

2,474,139 

3,307,382 

2,773,511 

2,768,297 

1.843,052 

L6«3,502 

1,693,493 

1,363,336 

1,119,604 

839.399 

998,173 

876,069 

451,895 


1,087,230,589 

127,163,873 

23,184,793 

16,944,893 

14,156,903 

14,174,362 

8,929,408 

8,719,901 

3,216,068 

8,124.110 

1.027,181 


224,640,886 

95.065,180 

63,322.313 

31.961.036 

•i3.916.117 

21.349,638 

18,384.784 

9,264.831 

5,828.905 

4,598.680 

4,104,788 

4.994.864 

3,037,155 

833.831 


885,661.992 

241.950  391 

115,558,900 

45,838,879 

37,020,202 

22,433,000 

23,026,314 

17,571,663 

29.201.430 

16,102.550 

13.028.693 

7.860.919 

7,972,324 

8,790.541 

5,763.283 

5,220  468 

5,478.987 

4,887.000 

3.583.384 

2,092.850 

3.834.540 


616.138.325 


9,438.474,004 


3,744.947,885 


1903. 


7,186,120,463 

545.030,142 

194,540,692 

'105,556,154 

27.525,275 

19.001.687 

17,430,546 

13,241.06' 

8.040,128 

6,390,490 

5,057.313 

4.055,458 

8.298.686 

2.043.100 

3,035.047 

8.066,089 

765.005 


8,142,188,262 

670,148,423 
36.512,600 
14.089.966 
8.153.278 
8.694,075 
7.747,269 
6,833,667 
4,984,102 
8,342,913 
2,493,760 
1,861,870 


763,810  328 


739.938,062 

106,972,000 

71,140,546 

46,658,836 

85,987,213 

28,324,090 

19,101,400 

1S,980.604 

14,860,706 

9,655,717 

7,565,849 

6,869,098 

3,463,500 

3,194,612 

2,777,686 

8,889,364 

8,786,107 

1,917,775 

1,838,648 

1,971,183 

L634,658 

1.327,617 

1.341,333 

901.787 

872,309 

963.529 

445,802 


1.146,164,030 

128.095,690 

24,655,419 

15.868.749 

14.380,339 

14,490,039 

7,742,038 

8,969,899 

2,261  574 

2,427,518 

1,051,926 


219.933.691 

88.670.266 

61,506.135 

32,9<!5.00U 

27.749,849 

23,398.499 

18,882,807 

9,405.994 

6,530.947 

6,501,19' 

4,474,664 

4,061,361 

8,152,593 

918,921 


286,176,293 
214,786.864 


77,406,552 

60,709,430 

80,697,985 

22,118,500 

19,255,996 

19,548,420 

80,039,478 

14,009,444 

11,635,669 

7,288,636 

7,747,156 

7,347,275 

5,963,045 

5,543,841 

4.336,990 

3,826,000 

2,897,600 

2,236,071 

1,882,461 


5.J0,710.422 


11,088.982.021 


3,902,861,558 


In.  or 
Dec. 


% 

—  20-8 
—9-4 
-17-9 
-4-2 
—5-6 
—4-6 

-10-3 
-3-5 
+4-8 

-10-8 
—0-8 
-0-5 

-17-1 
-5-9 

—13-8 
-a-8 
— 0-3 


— S»-5 

— 13-6 
— 3-3 

-15-4 
-3-3 
-9-2 

—41-7 
-5-7 
— 6-2 
230 

+82-6 


—12-1 


-40 

-6-8 

—18.6 

S-6 

-1*6 

-1-7 

—9-6 

-8-1 

— XO-7 

-6-4 

+3-0 

+10-9 

— 40-7 

—11-6 

-10-9 

+14-4 

-0.5 

-I-44-1 

+0-2 

-16-6 

-9-8 

-6-9 

+14-4 

-91 

+8-0 


-51 

-0-7 

+14-3 

+6-8 

-1-6 

-2-2 

+15-3 

-2-8 

+42-2 

— 13-6 

-2-4 


+21 

+7-2 
-l-SO 
-2-9 

-13-8 
-4-7 
—2-6 
—1-6 

-10-7 

-89-8 
-8-3 

+23-0 
-6-4 
—98 


-0-2 


+18-6 
449-8 

—9-6 
+20-6 

+1-4 

+19-6 

-101 

81+41-5 

+7-4 
+18-0 

+7-8 
+39-0 
+19-6 

— 3-4 

-5-8 
-l-26'3 
4-18-0 
+23-7 

—6*4 
+84-1 


+161 


-14-i 


1902. 


6,929,468,711 

509,841,598 

198,519,388 

107.271.568 

86,695.497 

14.369.205 

18,101.183 

11,641,431 

6.669,741 

6,641.300 

4.967.9-^2 

3.055.492 

3.509,898 

1,708,200 

1,726,176 

1,396,669 

820,231; 


7,847,103,305 

647,658,870 
35,394,400 
13,942,336 
7,959,007 
7,589,127 
7,761,617 
7,452,801 
5.044,895 
2.775.65d 
2.430.209 
1.875,842 


739,784,763 


734,053,897 

90,452.650 

62,060.367 

68,683,904 

83,712,788 

23,153,980 

16,843,000 

18,280,260 

12,066,130 

7,567.757 

6.502,503 

4,568.948 

2,896,300 

2,695,600 

2,575,310 

2.394.683 

2.556,752 

1,650,862 

1,534.844 

1.646.78i 

1,591,780 

1,169,253 

1,381,419 

891,788 

790,877 

807,136 

441,676 


1.095,859,231 

105,570,793 

18,682,366 

12,477.561 

16,212,649 

10,865,886 

8.095,614 

6,614,839 

2,875.784 

1,943,851 

1,144,757 


180,384,105 

90,266,867 

60,612.430 

31,352,420 

23,700.580 

22.587,699 

21,699.652 

8.997.737 

6,857,253 

6,221,101 

6,660.243 

8,334.255 

4,139.150 

856,944 


286,076,231 

232,937.718 

73,988,126 

43,950.070 

24.217.820 

17,978,500 

20,775.439 

16.388341 

16,372,222 

12.920.806 

8,783.068 

6,563,170 

6,970,809 

6,766,573 

5,199,079 

4,858.260 

8,255,120 

8,358,000 

3,399.085 

1,889,112 

1,726.766 


511.281,204 


10.659,488,83<) 


3,730.020,128 


190L 


7,401.114,873 

459,8152.178 

168,547,117 

102.937,554 

25,69 1,6S6 

13,012,713 

15,503,27-i 

ll,0l:j,018 

6.380,856 

5,814,712 

4,385.963 


2,122.800 

1,445,507 

1,591,764 

757,676 


8,220,188,678 

662,755.127 

32,568,200 
12,818,307 
8.018.640 
6,484,316 
5.553.673 
6.732,428 
4,040,326 
2,693,188 
2,508,988 
1,806,540 

744,979,733 


619.063,911 

89,116.100 

65.677,283 

44,061,568 

38,483,611 

17,157,989 

12.773,550 

10,128,566 

10.089,904 

6.615.171 

5.349,677 

4.187.392 

2,205,700 

3,197.2»3 

1,496,809 

2.437.726 

2.004,230 

1.364,564 

1,246,331 

1,506.129 

1,098.694 

1,227,724 


241,288 
759,438 
668,611 
343,693 


922,085,835 

90,943.134 

12,276.230 
9,191,226 

13.509,673 
9.636.305 
4.353.549 
5.501,689 
3,981.856 
1.535,y73 
860,807 


151.790,342 

75.190,590 

47.348.747 

28.657.348 

22,'i81,787 

17,583.481 

22.125.095 

7.183,482 

6,366,064 

4,804,507 

4,087,343 

2,070,541 

4,658,356 

603,6:32 


239,955,887 

170,319,675 

69,719,253 

40,782,291 

18,963,490 

18,351,500 

17,854,229 

21,294,904 

18,809,100 

11,051,708 

7,099.081 

6,972,963 

5.492.588 

8,059,896 

4,500,803 

3,144,534 

2.891.910 

3,434,000 

1.976,941 


1,822,668 


489,031.050 


10,708,032,085 


3,306,917,212 


CLEARINGS— WEEK  ENDING  JAN.  30,  1904, 
ALSO  SAME  WEEK  IN  1903,  1902  AND  1901. 


Clearing*  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Serauton 

Syracuse  

Wilmington — 

Wilkes  Barre 

Wheeling 

Blnghamton 

Greensburg 

Chester 

Erie  

Reading 

Franklin.  Pa 

Total  Middle 

Boston 

Providence 

Haxtford 

New  Haven_ 

Springfield 

Worcester 

Portland 

Fall  River 

tiowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis , 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton , 

Evansville 

Akron 

Springfield.  Ill 

Youngstown 

Kalamazoo , 

Lexington , 

Canton , 

Rockford 

Springfield,  O , 

Bloomlngton 

Quincy  

Decatur. , 

Mansfield , 

Jacksonville , 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco , 

Los  Angeles 

Seattle , 

Salt  Lake  aty 

Portland. 

Spokane 

Tacoma , 

Helena , 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City , 

Minneapolis 

Omaha , 

St.  Paul. 

St.  Josephs , 

Denver , 

Des  Moines , 

Sioux  City ,...., 

Topeka 

Davenport , 

Wichita. 

Colorado  Springs , 

Fremont , , 

Cedar  Rapids 

Total  other  West'm 

St.  Lonls 

New  Orleans 

Louisville. 

Houston  

Galveston 

Richmond. 

Savannah............. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth. 

Birmingham 

Little  Rock. 

Knoxville 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston... 

Gnlhrie 

Total  Southern .... 

Total  all 

Outside  New  York. 


ir««/c  ending  January  30. 


1904. 


1,277,825.928 

104,071,251 

84,802,028 

2-2,130,737 

5,157,361 

3,514,917 

3,074,696 

2,461,393 

1.616,218 

982,543 

994,907 

866,710 

618,086 

384,200 

379.389 

364,538 

399,416 

760,745 

224,208 


1,469,343,897 

121,049,625 

6,072,500 

2.235.786 

1,601,889 

1,453.144 

970,681 

L212.008 

1.064.083 

861,873 

566,856 

384.306 


137.778.751 

155.487.435 

20.885,750 

13,030,098 

8.^676 

7,364.888 

6,889,253 

3,795.700 

2,854,50'" 

2.407.416 

2,085.903 

1.634.205 

1,138,979 

498,400 

485.088 

576,605 

666.820 

696,262 

618,780 

446,39" 

405.122 

267,828 

387,7" 

199.913 

173,274 

174,335 

173,738 

67.015 


829.143,637 

89.349.109 

5,997,521 

8.068.635 

2,800,967 

2.855.856 

1.833.697 

2,145,765 

461,237 

404,891 

184,172 


49,161,340 

20,741,745 

13,194,296 

6.  <  31.766 

5.315.071 

4.400.000 

4.115,508 

1.669,486 

1,243,042 

866,604 

646,275 

1,147.165 

876,295 

158,810 

873,944 


60,633,458 


63.646, 

29,969 

9.188, 

9,420, 

5,487, 

4,891, 

8.848, 

6,876, 

8,410, 

2,501, 

1.890, 

2,068, 

2,606, 

1,252, 

1,169, 

1.207, 

1,031, 

800, 

420, 

826, 

1.358 

752. 


188 
043 

180 

00(1 
364 
,609 
008 
,225 
405 
650 
,'i92 
106 
417 
001 
,583 
,000 
000 
000 
449 
112 
170 


142.499,995 
2,078,4,56,978 


800,631.050 


1903. 

Inc.  or 
Dec. 

$ 

% 

1,301,817.730 

-1-8 

107,832.443 

-3-5 

44,801,149 

-81-4 

20.861,401 

+6-1 

5,624,527 

-8-3 

3,650,544 

-8-9 

3,189.580 

-3-6 

2,762,778 

-10-9 

1.599,585 

+1-0 

1,087,427 

-9-7 

1.031,245 

—8-6 

913,718 

—51 

697,764 

-11-0 

357.800 

t^-t 

850.823 

381.750 

+9-9 

Not  include 

d  In  to 

Not  Include 

d  into 

Not  Include 

d  Into 

1  496,416,264 

1  -2-5 

121,125,544 

—0-1 

6,504,300 

+7-2 

2,344.086 

-47 

1,398,828 

J-7-4 

1,607,885 

-9-6 

1,438,134 

-32-5 

1.217.278 

-0-4 

976,779 

+90 

440,048 

—178 

445,078 

--27-2 
--21-1 

1         817,581 

l.S7,8 16,541 

-003 

167  685,308 

-1-4 

81,750,800 

-40 

16,543  831 

-82-6 

9,327,937 

-10  1 

7,147,080 

+30 

6,192.916 

+13-4 

4.240,400 

-106 

2,687.657 

-16-1 

3,440,717 

-30  0 

1,699.205 

+28-7 

1,574,412 

+38 

1.035,199 

+100 

670.000 

-85-6 

586.298 

-17-8 

671.294 

-14-2 

652,282 

--20-7 

491,858 

--27-6 
--811 

841.601 

391.456 

--141 

-  -246 

325.380 

396,379 

—9-6 

801.440 

+28-6 

225,927 

-U-5 

808,437 

-16-9 

166,345 

202,968 

Ju-4 

69,721 

-1-24-4 

236,825,682 

-3-2 

29,379,48$ 

4,823,877 

-01 

+34-8 

8,366.852 

-8-6 

8,619,366 

+9.8 

8,860,884 

-02 

1,458,722 

+25-7 

1.879,47y 

+14-2 

483,462 

-4-7 

621,672 

-850 

187,203 

—1-6 

47.670,930 

■^■1 

18.751,608 

+10-6 

13,770.787 

-4-2 

7,172.230 

—6-1 

6,342,941 

-H)04 

4,798,325 

1-88 

3,830,822 

+7-4 

1.964,736 

-150 

1,819.953 

-6-8 

1.341.998 

—85-6 

786,549 

-17-7 

671  919 
893426 

+70-8 

-4-5 

817,40) 

-37-2 

Not  include 

din  to 

60.361,455 

+0-6 

44.136,117 

+21-5 
--97  8 

15.189,825 

10,490.541 

—12-4 

8.000,000 

+178 

5.222,000 

-t-5-1 
+22-9 

3,980,704 

4,227,477 

-90 

4.01fi.885 

+71-2 

2,806,115 

^ 

t-2r5 

2.273.345 

. 

-10-0 

1,600.276 

- 

-18-1 

1,852,398 

- 

-111 

1.655,782 

- 

-67  6 

1.361.012 

-8-01 

1.004.789 

- 

-16-3 

938.904 

- 

-28-7 

760  000 

- 

-,S6-7 

C02.829 

- 

-327 

487,445 

—13-8 

.360,820 

-f  129-0 

Not  include 

d  m  to 

N'ot  include 

din  to 

110,906,964 

+28-4 

2.000.0.'iR,53« 

-0-0 

788,239,100 

+1-6 

1902. 


1.375,680,618 

96,706,380 

89,898,781 

19,967.571 

5.039.708 

3,081.627 

2,923,940 

8,323,327 

1.823,546 

1.048.279 

1,009.370 

842,870 

663,441 

377.300 

888,437 

341,706 

tal. 

tal. 

tal. 


1.551.181,081 

187.033.144 

7,649,800 

2.557,070 

1,468,447 

1,340.302 

1,386,998 

1.375.069 

969.557 

480  257 

547,443 

345,145 


156.172.232 

147.482,987 

18,00L700 

13.486,212 

14,905,808 

7,842,771 

4,698,541 

3,350,000 

2,982,291 

2,492,238 

1,522,496 

1.304,419 

844.763 

640.100 

488.937 

588,588 

428  688 

■474,858 

327,155 

320,766 

315,20 

801,563 

227,777 

219.432 

169,408 

130,119 

150,000 

55,727 


282,085.911 

23,077,394 

2,374,868 

8,673.779 

2,850,644 

1.930,686 

1,142,540 

1,209,882 

612,657 

402,086 

284,628 


38,458,869 

18,533.681 
11,948,614 
6,274,376 
4.193,891 
4,021,395 
4,471,756 
1.560.868 
1,833.370 
1,337,463 
867.670 
750,813 
910,550 
181.838 


tal. 


66,326.220 


47, 
17, 
8, 
6, 
3, 
4, 
3, 
3, 
2, 
1, 
1, 
1, 
1, 
1, 


tal. 
tal. 


007,015 
,727.919 
417,213 
,128.785 
,727.500 
,573.276 
092.510 
127.690 
374.546 
783,130 
340.278 
517.148 
,495,388 
,036,842 
876.783 
603.316 
711,000 
437.000 
419,449 
363,273 


106.758,056 
2.130.092.364 


754.361,766 


1901. 


1,490.597.305 

99,654,264 

86,024,481 

21.136.494 

4,822.350 

2,606,243 

8.971,948 

2.563.923 

1,483,870 

1,086,500 

867,198 


486,500 
296,840 
293,90« 


1,664,674,148 

123,899,793 

6,684,700 

3,384  617 

1.482.563 

1.306,789 

1,17L083 

1,002.874 

838.674 

505,306 

406,378 

436.697 


139,646,728 

127.741.861 

19,495,700 

11,694,130 

8,936.726 

6,628,904 

3,635.253 

8,933,150 

8,186,307 

2,273,676 

1.339.168 

1.037.915 

871.671 

407,600 

433.429 

80-2,881 

376,860 

422.295 

320.267 

256.918 

273,411 

252.061 

817,798 


60,000 
165  483 
134,707 

50,000 


103,427,193 

20,740,838 

2,092.089 

8,861,393 

8,396,370 

1,650,000 

861,987 

1,596,659 

946.489 

848.696 

222,887 


33,116,278 

16,890,138 

10,281  173 

6,027,118 

4,363,646 

8,883.608 

4,669,480 

1,215.843 

1,063.631 

1,069,690 

834,236 

494,331 

1,004,603 

138.300 


60.943,861 

43,608,423 

18.777,875 

9,196,544 

4,387,318 

4,296.500 

8.848,274 

4,973,490 

3.235,588 

2.489.563 

1.608,856 

1.412.087 

942,375 

1,522,179 

999,017 

637.740 

613.200 

736,000 

397,584 

236.779 


97,758.109 
2.178.50.-').3I1 


687.607.016 


'Table  CleailSir*  bv  Telegraph  and  Canadian  Clearlnns  on  pasrs  3C9  nnd  966. 
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TRUST  COMPANY  REPORTS— NEW  YORK, 
PHILADELPHIA,  BOSTON  AND  ST.  LOUIS. 

We  give  up  to  day  thirteen  pages  of  our  space  to 
the  comparrttlve  reiurna  of  the  trust  companies  of 
New  York,  Brooklyn,  Boston,  Philadelphia  and  St. 
Louie.     They  will  be  found  on  pages  663  to  665. 


THE  FINANCIAL  SITUATION. 

Oar  security  market  has  been  in  a  more  disturbed 
state  the  past  week.  Abundant  reasons  for  this  unfa- 
Yorable  tendency  in  the  situation  appear  on  the  sur- 
face of  affairs.  Withoat  any  actual  new  disclosure  as 
to  the  precise  position  of  the  differences  existing  be- 
tween Rassia  and  Japan,  there  has  been  a  growing 
feeling  that  the  dispute  was  getting  to  wear  a  more 
warlike  attitude.  Of  course  delay  in  coming  to  a 
basis  of  settlement  gives  place  to  the  thought  that 
Irritation  would  naturally  be  on  the  increase  with  dis- 
cussion prolonged.  Such  an  Interpretation,  too, 
might  be  encouraged  by  reported  aggressive  acts  on 
the  part  of  Russia,  like  the  statement  cabled  that  the 
Russian  fleet  had  moved  outside  the  harbor  of  Port 
Arthur,  going  toward  the  Yalu  River,  and  that  9,000 
troops  had  left  for  the  same  destination — which  may 
have  but  little  truth  in  it,  or,  if  true,  may  be  in- 
tended as  a  reasonable  precaution  and  not  on  evil 
bent.  Doubtless,  however,  this  change  in  aspect  and 
belief  has  made  capital  and  capitalists  more  wary. 


has  been  this  week  displayed,  the  degree  of  confidence 
prevailing  could  not  fail  to  be  lowered. 


Another  cause  for  disturbance  of  confidence  nearer 
home  and  having  a  decidedly  more  deterrent  effect  has 
been  the  crises  which  in  the  current  week  have  at- 
tended the  extravagant  speculations  in  commodities  so 
long  in  progress.     We  would  refer  especially  to  the 
turmoil  in  the  cotton   market,  the  tremendous  break 
in  the  price  of  that  staple,  and  the  sensational  efforts 
to  support  the  falling  values;  whether  the  effort  was  a 
feint  to  cover  the  liquidation  of  leading  bulls  seeking 
to  get  out  of  their  embarrassment  or  an  actual  struggle 
to  sustain  the  market,  Is  a  secret.     At  all  events  the 
incident  was  very  suggestive  of  the  explosive  force 
dormant  in  that  speculation,  liable  at  any  time  to  de- 
velop into  a  wide  disaster.     The  latent  vice  concealed 
In  such  an  alf  air  can  only  be  gauged  by  these  flashes 
of  light  on  the  possibilities  for  doing  evil  they  disclose; 
and  hence  the  check  to  confidence  which  the  develop- 
ment on  Tuesday  caused,  became  serious.  That  experi- 
ence served  as  a  kind  of  eye-  opener.  It  exposed  the  wide 
limits  of  danger  which  in  their  extreme  the  public  as 
a  matter  of  safety  must  always  be  prepared  to  meet.^On 
the  one  hand  is  a  great  manufacturing  Industry,  co 
extensive  with  the  industrial  world,  held  in  suspense 
by  conventional  prices  for  its  raw  material,  cotton,and 
hence  conventional  prices  for  its  manufactured  pro 
ducts  ;  also  a  large  planting  class  who  raise  the  staple, 
always  ranged    on    the    side  of  highest  values,  and 
therefore  almost  to  a  man  having    their   property 
interests  jeopardized  in  case  these  fictitious  values 
break,  which,  so  far  as  they  are  abnormal,  they  are 
sure  to  do  some  time;  also  all  traders  and  merchants 
and  banks  and  bankers  having  fellowship  with  either 
party  to  the  contest,  and  who  are  consequently  in  any 
way  tied  up  in  this  venture — all  these  Interests,  whether 
directly  or  Indirectly  concerned,  are  liable  to  come  to 
grief  so  far  as  they  may  be  still  Involved  when  the 
denouement  Is  reached.     With  such  uncertainties  ex- 
isting and  such  sensitiveness  in  values  of  the  staple  as 


Cotton  is  not  the  only  commodity  the  speculative 
mania  has  attempted  to  control.     The  truth   is,  there 
is  hardly  an  article  the  public   eats,  drinks  or  wearg 
which  is  not  higher  than  asual,  and  several  are  said  to 
be  cornered.     We  wrote  last  week   with  reference  to 
the  speculation  in  coffee.    There  has  been  a  decided 
break  this  week  in  the  value  of  that  article.     Wednes- 
day the  price  for  September  delivery  dropped  to  7*90 
cents,  against  8*60  cents  at  the  close  Tuesday.    Wheat, 
however,  and  almost  all  other  breadstuffs,  have  been 
higher.     There  Is   talk  about  a  corner  in  both  corn 
and  wheat.     The  movement  in  those  cereals  has  be- 
come more  strained  by  reason  of  the  less  peacef  al 
character  of  the  news  this  week  from  the  Far  East. 
There  is,  though,  a  spirit  of*  conservatism  at  work  in 
financial    circles.    The     time    seems     to    be    very 
nedr     when    the     Panama    transaction     will    have 
to  be  arranged  for  and    closed.    Though  assurances 
have  been  given  that  the  transaction  will  be  carried 
through  without  any  disturbance  to  the  money  mar- 
ket, the  feeling  is  that  some  hitch  may  occur  and  at 
least  a  brief  spasm  in  money  be  the  result.     The  very 
large  Increase  In  loans,  according  to  the  bank  returns 
of  the  last  three  weeks,  has  been  a  feature  which  has 
helped  draw  attention  to  the  matter  of  a  stringency. 
It  is  possible  that  by-and  by  a  connection  will  be 
acknowledged  between  these  loans  and  the  drafts  by 
the  Treasury  on  the  depository  banks  and  the  Panama 
payments.      In  the  meantime    that    transaction    In 
prospect  acts  In  a  measure  to  put  operators  on  the 
Stock  Exchange  In  a  sort  of  waiting  mood.    A  circu- 
lar letter  was  sent  Thursday  to  every  national  bank 
holding  deposits  of  Government  money,  giving  notice 
that  they  must  be  immediately  prepared  to  surrender 
to  the  Treasury  about  20  per  cent  of  such'deposits. 
This  demand,  the  circular  states,  is  made  that  the 
Treasury  may  be  enabled  to  meet  prospective  large 
payments,  (1)  about  $50,000,000  on  account  of  the 
Panama  Canal,  (2)  $5,000,000  on  account  of  United 
States  bonds  which  by  their  terms  matured  February 
1  1904  and  (3)  a  possible  loan  of  between  $4,000,000 
and  $5,000,000  which  Congress  is  considering  whether 
It  will  make  to  the  Louisiana  Purchase  Exposition. 
The  requirement  from  the  depositary  banks  for  these 
purposes  is  $30,000,000.     In  the  near  future,  possibly 
within  ten   days,  the  depositories  will  be  notified  to 
transfer  this  money  to  some  one  of  the  New  York  de- 
positary banks.    We  give  this  circular  In  full    on 
page  562  of  to-day's  issue,  to  which  we  would  refer 
our  readers  for  farther  particulars. 


We  refer  in  our  news  column  to  the  $50,000,000  4 J 
per  cent  eighteen  months'  notes  of  the  Pennsyl- 
vania Company,  guaranteed  by  the  Pennsylvania 
Railroad,  just  placed  with  Kuhn,  Loeb  &  Co.  The 
Pennsylvania  Railroad  has  this  week  issued  its 
return  of  gross  and  net  earnings  for  December  and  for 
the  twelve  months  of  the  calendar  year.  Two  Inter- 
esting and  striking  features  appear  in  the  statement. 
One  relates  to  the  results  for  the  month,  the  other  to 
the  results  for  the  twelve  months.  For  the  month 
there  is  a  decrease  In  gross  on  both  the  lines  directly 
operated  East  of  Pittsburgh  and  Elrie  and  those  directly 
operated  West  of  Pittsburgh  and  Erie — the  former 
$301,200,  the  latter  $323,600,  making  $624,800 
1  loss  In  gross  on  the  combined  system.     What  renders 
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this  diminution  in  gross  earnings  noteworthy  la  that 
the  present  is  the  first  time  in  two  years  that  a  de- 
crease has  been  recorded  either  on  the  Eastern  or  the 
Western  UneSj  and  the  first  time  since  1897  that  the 
Eastern  and  Western  systems  have  simultaneously 
recorded  a  loss  in  any  month.  The  reasons  for  the 
falling  off  are  of  course  not  obscure.  They  are  found 
In  the  great  depression  which  developed  in  the  iron 
and  steel  trades  towards  the  close  of  1903,  and  doubt- 
less also  to  a  small  extent  in  the  reaction  experienced 
in  general  trade.  We  have  frequently  pointed  out 
of  late  that  so  extensive  was  the  shut-down  of  mills 
and  furnaces  in  December  that  production  of  steel 
i)iliets  and  of  pig  iron  alike  was  out  almost  in  two. 
In  view  of  this  great  restriction  in  the  output  of  iron 
and  steel,  industries  which  furnish  such  an  enormous 
amount  of  freight  to  the  Pennsylvania  BR.,  it  must  be 
considered  surprising  that  the  loss  in  earnings  has 
been  relatively  so  small.  The  contraction  in  gross 
revenues  was  attended  by  a  decrease  in  expenses  of 
$309,200  on  the  Eastern  lines  and  of  $66,200  on  the 
Western  lines,  leaving  still,  however,  $92,000  decrease 
in  net  on  the  former  and  $257,400  decrease  in  net  on 
the  latter,  or  $319,400  together. 

In  the  results  for  the  twelve  months,  the  signifi- 
cant feature — illustrative  of  the  conditions  prevailing 
in  the  railroad  world  throughout  1903 — Is  the  fact 
that  with  an  enormous  addition  to  gross  revenues  there 
has  been  absolutely  no  increase  at  all  in  the  net  revenue 
derived  from  the  business,  but  rather  a  small  de- 
crease. On  the  lines  directly  operated  East  and  West 
of  Pittsburgh  we  have  an  addition  of  $9,963,100  to 
gross,  with  a  gain  of  only  $241,100  in  net,  while  on  the 
Western  lines  there  is  $5,193,600  increase  in  gross  with 
$397,800  [deated^ae  in  net.  On  the  combined  lines 
directly  operated,  therefore,  the  result  is  a  gain  of 
$15,156,700  in  gross,  accompanied  by  an  actual  loss  of 
$156,700  in  net.  If  we  should  add  on  the  results  for 
the  Philadelphia  Baltimore  &  Washington,  the  North- 
ern Central  and  the  West  Jersey  &  Seashore — roads 
controlled  by  the  Pennsylvania  but  separately  oper- 
ated— the  exhibit  in  the  particular  referred  to  would 
be  even  more  noteworthy.  In  that  event  we  would 
have  $18,629,800  increase  in  gross  with  $358,- 
500  loss  in  net.  Such  figures  carry  their  own 
comment,  and  they  show  what  a  prominent  part 
higher  wages  and  increased  cost  of  fuel,  materials  and 
supplies  have  played  in  the  affairs  of  United  States 
railroads.  In  the  following  table  we  give  the  gross 
and  net  earnings  for  December  and  the  twelve  months 
for  the  last  six  years  on  the  lines  directly  operated 
East  of  Pittsburgh — this  being  the  only  portion  of  the 
system  for  which  we  have  the  data  for  such  a  com- 
parison. 


Links  Bast  op 
pittsbubgh. 


Dteembtr. 
Gross  earnlnKS. 
Opcrat'g  expenses 

Net  earnings. 

Jan.  1  to  Dec.  31. 
Qross  earnings — 
Operat'K  expenses 

Net  eamlnKB 


1908. 


9,22^,176 
7,021,638 


2.206,537 

122638394 
84  773,842 

37,853,462 


1902. 


$ 

9,529,375 
7,330,838 


3,298.537 

112663294 
75,060,942 


37,612.352 


1901. 


8,803,075 
5,626,338 


2,780,737 

101329795 
65,259,54» 


38,0';0,252 


1900. 


$ 

7,8la,904 
4,895,207 


2,921,697 

86,575,912 
56,273,250 


29,308,662 


1899. 


6,617,704 
4.530,507 

"2^087,197 


72,622.712 
50.778,260 


22,144.462 


1898. 


6.737.004 
4,034,707 


1.70a.X97 

65,603,813 
44,913,750 

20.659.863 


NoT».— These  flgures  Include  the  Boftalo  &  Allegheny  Valley  Divi- 
sion for  1901. 1902  and  1903.  In  Dec,  1901,  the  earnings  of  this 
dlvialon  were,  approximately,  gross,  $584,471;  net,  $79,440.  Prom 
January  1  to  Deo.  31  the  earnings  of  this  division  In  1901  were 
¥8,114.899  gross  and  $2,190,435  net. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  compared 
with  the  previous  week  unofficial  or  open  market  rates 


were  easier.  The  most  notable  feature  of  the  state- 
ment of  the  New  York  Associated  Banks  last  week  was 
the  new  high  record  for  loans,  for  deposits,  and  for 
cash.  The  former  reached  a  total  of  $994,552,100 
against  $965,064,900,  the  previous  maximum,  January 
23.  while  the  deposits  were  $1,023,943,800,  against 
$1,019,474,200,  the  greatest  heretofore  recorded,  Feb- 
ruary 21  1902.  The  total  cash  reserve  was  $281,116,- 
000,  against  $272,648,600  January  23  1904.  Compared 
with  January  2  the  loans  show  an  increase  of  $86,981,- 
600,  the  deposits  of  $137,764,900  and  the  cash  $60,- 
028,400.  Through  the  augmentation  of  $37,640^600 
deposits  last  week,  the  required  reserve  was  increased 
$9,410,125,  and  deducting  therefrom  the  $8,466,600 
gain  in  cash  left  $943,626  as  the  decrease  In  surplus 
reserve,  to  $26,129,050.  Computed  upon  the  basis  of 
deposits  less  those  of  $36,899,000  of  publio  funds,  the 
surplus  is  $34,353,800.  The  bank  statement  of  thlff 
week  will  probably  reflect,  among  other  movements, 
the  transfer  through  the  Sub-Treasury  to  New  Or- 
leans of  1,340,000  and  the  transfer  hither  from  San 
Francisco  of  $1,03(^,776.  One  Incident  of  the  week  was 
the  payment  at  the  Sub'Treasury  on  Monday  of 
$7,380,390  for  the  Philippine  bonds  which  were  re- 
cently bought  by  a  New  York  syndicate.  The  office 
simply  acted  as  an  intermediary  in  the  transaction 
and  the  amount  was  at  once  deposited,  in  accordance 
with  instructions  from  Washington,  in  the  Guaranty 
Trust  Company  and  in  the  International  Bank- 
ing Corporation,  for  the  account  of  the  Phil- 
ippine Government,  each  institution  receiving  an 
equal  sum.  The  redemptions  of  5  per  cent  bonds  of 
1904  amounted,  according  to  the  public  debt  state- 
ment of  January  31,  to  $14,070,800  on  that  date,  this 
being  the  difference  between  the  sum  of  19,385,060 
outstanding  Mhen  redemptions  began  under  the  circu- 
lar order  of  September  23  last  year  and  that  of  $5,- 
314,250  which  was  recorded  at  the  end  of  January, 
when  the  bonds  were  on  the  eve  of  maturing.  The 
redemptions  have  continued  this  week,  increasing  the 
total  to  $15,721,860;  Interest  on  these  securities  ceased 
on  February  1.  Treasurer  Eoberts  announced  Janu- 
ary 29  that  for  the  present  no  further  gold  certificates 
will  be  issued,  gold  coin  available  for  that  purpose 
being  exhausted.  The  Treasury  has  $214,000,000  in 
gold  bullion.  When  sufficient  of  that  is  coined  the 
issue  of  gold  certificates  will  be  resumed. 

Money  on  call,  representing  bankers'  balances,  loaned 
on  the  Stock  Exchange  during  the  week  at  2  per  cent 
and  at  1^  per  cent,  averaging  a  fraction  less  than  2 
per  cent.  Banks  loaned  at  2  per  cent  as  the  minimum, 
while  trust  companies  placed  very  little  on  call.  On 
Monday  and  on  Tuesday  loans  were  at  2  per  cent  and 
at  If  per  cent,  with  the  bulk  of  the  business  at  2  per 
cent.  On  Wednesday  transactions  were  at  2  per  cent 
and  at  1^  per  cent,  with  the  majority  at  Ij  per 
cent.  On  Thursday  and  on  Friday  loans  were 
at  2  per  cent  and  at  If  per  cent,  with  the 
bulk  of  the  business  at  2  pe?  cent.  Time  loans 
were  firmer  in  tone  compared  with  last  week,  and  the 
offerings,  especially  for  long  periods,  were  less  liberal. 
Qaotations  on  good  mixed  Stock  Exchange  collateral 
were  3^@4  per  cent  for  sixty  days,  4@4i  per  cent  for 
ninety  days  to  four  months  and  4i@4^  per  cent  for 
five  to  six  months.  There  was  a  lighter  local  demand 
for  commercial  paper,  and  not  much  inquiry  from  the 
Bast,  though  Western  buyers  were  in  the  market  for 
choice  grades.    The  supply  was  moderate  and  i^tes 
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were  4}  per  oont  for  sixty  to  ninety  day  endorsed  bills 
receivable,  4f  @5^  per  cent  for  prime  and  5i@6  per 
cent  for  good  fonr  to  six  months  single  names. 


The  BaDk  of  Eagland  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  banii  bills  in  London 
2J^@3  per  cent.  The  open  market  rate  at  Paris  is  2^ 
@2|  per  cent  atd  at  Berlin  and  Frankfort  It  Is  2^ 
per  cent.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  Eagland  lost  £579,426  bullion 
during  the  week  and  held  £33,606,700  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  the  Import  of  £930,000,  of  which 
£500,000  was  from  ludia  and  £430,000  bought  in  the 
open  market,  to  exports  of  £1,635,(00,  of  which  £1,- 
IC0,0C0  to  Argenlica,  £500,000  to  Egypt,  £10,000  to 
Portugal,  £6,000  to  Peru  and  £20,000  to  other  coun- 
tries, and  to  receipts  of  £126,000  net  from  the  interior 
of  Great  Britain. 

The  foreign  exchange  market  has  been  dull  and 
irregular,  though  generally  firm,  this  week,  and  with- 
out special  feature.  It  opened  easy,  Influenced, 
especially  for  short,  by  offerings  of  maturing  Inyest- 
ment  bills,  and  there  also  seemed  to  be  some  pressure 
of  this  class  of  exchange,  which  was  drawn  against 
calls  upon  European  speculators  for  margins  on 
cotton.  Long  sterling  was,  however,  firm  In  response 
to  a  demand  for  investment,',and  also  because  of  easier 
discounts  in  London.  One  feature  was  the  quite  nar 
row  margin  between  sight  bills  and  cable  transfers, 
owing  chiefly  to  the  small  demand  for  the  latter. 
After  Monday  the  market  gradually  grew  firmer,  with 
a  good  Irqulry  for  long,  presumedly  for  investment, 
and  there  was  also  moderately  large  buying  of  short 
ior  remittance.  Commercial  bills  were  not  plentiful 
in  the  market,  and  there  were  some  indications,  as 
has  recently  been  the  case,  of  the  absorption  of  these 
drafts  at  interior  points.  The  business  In  Continental 
exchange  was  light  and  the  fluctuations  were  within  a 
very  narrow  range.  The  Assay  Office  paid  $983,- 
276  81  for  domestic  bullion.  Gold  received  at  the 
Custom  House  during  the  week  $43,409. 

Nominal  quotations  for  sterling  exchange  were 
4  83^ @4  84  for  sixty  day  and  4  86@4  86i  for  sight. 
The  market  opened  heavy  on  Monday  at  a  decline, 
compared  with  the  close  of  last  week,  of  26  points  for 
long,  to  4  8276@4  8285,  of  15  points  for  short,  to 
4  8540^4  8550  and  of  20  points  for  cables,  to  4  856fi@ 
4  8575.  On  Tuesday  there  was  a  recovery,  with  long 
15  points  higher  at  4  8290^4  83  and  cables  6  points 
better  at  4  8570@4  8580;  short  was  unchanged.  On 
Wednesday  there  was  a  firmer  tone,  long  rising  10 
points,  to  4  83@4  8310,  short  10  points,  to  4  8550@ 
4  8560  and  cables  5  points,  to  4  8676@4  8585.  On 
Thursday,  while  long  was  unchanged,  short  rose  6 
points,  to  4  8555@4  8566,  and  cables  10  points,  to 
4  8585@4  8595.     The   market  was   steady  on  Friday. 


BTOwnBro. {«^»y' 

Baring,  )  60  i&jt 

Magoon  &  Co. .  ( Bight . . 

Bank  British  ( 60  dayt 
No.  Amenoa..  (Sight.. 

Bank  of  5  60  dayi 

Montreal (Bight.. 

Canadian  Bank  (  60  day* 
of  Commeroe..  ( Sight.. 

Heldelbaob,  lok-  ( 60  day* 
•Ikelmer  *  Co.  (  Sight.. 

La.ardFrere...|«?/j*y' 

MQiOtaanti' Bk.  }60dayi 
of  Canada (Sight 


FBI. 

Jan.  59 

MON  , 
Feb.  1. 

TtJBS., 
Feb.  8. 

Wbd., 
Feb.  3. 

THUB., 

Feb.  1. 

FBI. 

Feb.  5. 

4  84 
4E6H 

80 

&3« 

8d 

83^ 

8SH 
t6 

83H 
86 

4  88H 
188^ 

8«« 
Sen 

11^ 

8«)« 

11^ 
t6H 

e4 

£6^ 

4  83« 
4  80« 

'4^ 

f3« 

S6>6 

i:4 

4  8;-H 
4  86>4 

t3H 
f6>6 

66^ 

8il« 

188^ 
4  86^ 

83H 
8eH 

E6« 

t3v« 
86« 

88H 
86^ 

83« 

4  84 
4  86}^ 

t3M 
86 

fi« 

83^ 
86 

^i« 

P3« 
86 

181 
1E6X 

88^ 
86 

If" 

t3« 
86 

T 

83H 
8« 

184 
4  86M 

fl 
86 

84 

f4 

fa 

84 
86 

84 
8« 

The  market  closed  at  4  83@4  8310  for  long,  i  8556 
@4  8566  for  short  and  4  8585@4  8696  for  cables.  Com- 
mercial on  banks  4  8260@4  8270  and  documents  for 
payment  4  82@4  82^.  Cotton  for  payment  4  82@ 
4  82J,  cotton  for  acceptance  4  8260@4  8270  and  grain 
for  payment  4  82i@4  82^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  February  .5, 1904. 

Received  bv 
y.  T.  Banks 

Shipped  luf 
N.r.  Banks. 

Net  Interior 
Movevient. 

Cnrrenoy    

16,070.000 
1,663,000 

$4,473,000 
697,000 

Gain,  tl.597.000 

Qold_ 

Gain.     1,106,000 

Total  gold  and  legal  tenders.  .. 

$7,963,000 

15,170,000 

Gain.    2,703,000 

With  the  Sub-Treasury  operations  and  gold  Imports 
the  result  Is  as  follows. 


Week  ending  February  5,  1804. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings, 

Banks  Interior  movement,  as  above 
Sub-Treaei.  oper.  and  gold  Imports. . 

17.663.000 
22,300,000 

130.263,000 

15,170,000 
23,300,000 

Gain.  «8,7i-3,000 
Loss.    1,000,000 

Total  gold  and  legal  tenders 

•28,470,000 

Gain.     1,798.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


February  4,  1904. 

February  5,  1903. 

Bank  of 

Gold. 

SUver. 

lotal. 

Qoia. 

Silver. 

Total. 

England 

France 

Germany.... 

Russia  

Ans.-Hung'y 
Spain 

S 
33,606.700 
93,790,704 
33,770,000 
86,050,000 
46,690,000 
14.688,000 
22,085,000 
5,039,200 
3,144.667 

£ 

44,861,729 

11,865,000 

7,313,000 

12,488,000 

19,746,000 

3,783.900 

6,656,100 

1,573,333 

£ 
83  6C6.700 
138,042,488 
45,636,000 
93,363,000 
69,078,000 
34,831.000 
a5,808.900 
11,695,300 
1,717,000 

£ 

34.664,10? 

100,552,021 

E3.707,0C0 

76,696,000 

16,219,000 

14,409,000 

16,901.000 

4,697,700 

3.160.000 

£ 

43,786.114 

11.843,000 

7,196,000 

12.667,000 

19,897.000 

2,171,700 

6,660,900 

1,580,000 

£ 
34.681,403 
114,338,186 
46,550.000 
88,892,000 
68.886,000 
34  896,000 

Italy 

Netherlands . 
Nat.  Belg'm. 

19,078,700 

11.318,600 

4,710,000 

ToUthis  week 
Tot,  prev.  w'k 

338,662,871 
330,619,233 

10761606; 
106531782 

446,177.383 
446.050.9B6 

331,006,124 
329,757,016 

106781714 
105691274 

136,787,838 
436,418,298 

PENSIONS  AND  F  UBLIG  FINANCES. 

We  scarcely  Imagine  that  such  a  pension  bill  as 
Representative  Sulloway  Introduced  into  the  House 
a  few  days  ago  will  be  seriously  pressed  this  session. 
Congressional  sessions  on  the  eve  of  Presidential 
elections  have  become  rather  notorious  in  our  polltlal 
history  for  the  introduction  of  measures  which  no 
one  expects  to  enact  Into  law.  Such  used  to  be  the 
practice  In  the  days  of  the  free- silver  controversy,  when 
the  Senate  particularly  Indulged  In  endless  discussion 
ever  some  proposed  measure  which  went  quietly  to 
sleep  at  the  end  of  the  legislative  session.  CoDgress- 
men  could  make  capital  in  their  home  districts  for 
themselves  or  for  their  party  by  such  discussions,  and 
that  was  all  they  expected  or  desired.  We  suppose  that 
nothing  more  is  expected  of  the  recent  pension  propos- 
itions. 

We  think,  however,  that  the  matter  is  worth  dis- 
cussing, even  while  conceding  the  improbability  of 
any  actual  legislation.  Silence,  In  the  face  even  of  a 
tentative  proposition  of  the  sort,  Ii  too  often  inter- 
preted as  acquiescence  ;  and  it  has  usually  h^pened, 
even  when  a  specific  measure  has  failed  for  the  reasons 
which  we  have  already  stated,  that  the  policy  thereby 
outlined  has  slipped  quietly  into  the  general  platform 
of  a  party,  and  has  gained  a  sort  of  consideration 
merely  from  the  fact  that  It  had  aires dy  occupied  a 
place  on  the  calendar  of  Congress. 

We  have,  then,  two  decided  objections  to  state  to 
the.  pension  bill  of  Mr.  Sulloway  and  to  other  bills 
which  follow  similar  lines.  We  object  to  it  because  of 
the  nature  of  the  proposed  legislation  and  because  of 
the  position  of  the  Treasury  from  which  these  ad- 
ditional   grants    would    be   drawn.    To  begin  with, 
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there  seems  to  ns  to  be  absolutely  no  legitimate  call 
for  any  Buch  legislation.  We  do  not  mean  that  no 
one  has  asked  for  it.  On  the  contrary,  our  whole 
experience,  especially  since  1885,  has  proved  that  so 
long  as  any  chance  remains  for  increasing  the  drain 
on  the  Treasury  for  these  purposes,  committees  and 
lobbyists  and  organizitions  will  be  found  to  urge  the 
adoption  of  such  policy.  But  the  same  thing  may 
be  said  of  a  good  many  objects  of  public  expendi- 
ture other  than  pensloas,  and  the  fact  that  bene- 
ficiaries never  seem  satisfied  with  what  they  have 
received,  and  always  return  to  ask  for  more,  is  in 
our  judgment  a  reajon,  not  for  the  ready  grant  of  the 
request,  but  for  the  particularly  jealous  and  careful 
scrutiny  of  each  proposition  of  the  kind. 

The  bill  proposed  is  a  "service  pension'";  that  is  to 
say,  it  grants  an  annuity  to  every  soldier  who  served 
in  the  war,  irrespective  of  the  two  questions  whether 
or  not  he  was  injured  in  the  service,  and  whether  or 
not  he  is  in  need  of  such  support.  The  soldier  who 
served  in  the  ranks  for  only  ninety  days,  and  who  has 
reached  the  age  of  sixty- two  years,  is  entitled  to  $96 
a'year,  and  the  rate  increases  according  to  his  age  and 
to  his  length  of  service.  Soma  other  bills  proposed 
modify  even  this  age  proviso  in  favor  of  the  pen- 
sioner. The  proposition  is,  therefore,  neither  in  the 
nature  of  a  pension  for  disabilities  contracted  in  the 
service,  nor  of  reward  for  meritorious  and  faithful 
service,  nor  even  of  a  lavish  government's  prjvlsloa 
for  a  veteran  unable  in  later  years  to  earn  his  living. 
It  is  pure  gratuity,  and,  under  the  circumstances, 
is]  certain  to  be  demoralizing  allkg  to  tlie  recipient 
and  to  the  giver. 

This  sort  of  largess  is  a  particularly  mischiev- 
ous element  in  the  public  finances.  It  is  so 
above  almost  any  other  species  of  public  expen- 
diture; first,  for  the  reason  already  stated,  that 
the  more  is  given  the  more  is  asked;  second,  because 
the  political  influences  lying  behind  a  pension  in- 
crease makejmpossible  any  arbitrary  reduction,  such 
as  might  be  made  in  any  other  sort  of  grant.  Neither 
of  these  assertions  is  in  need  of  proof.  At  their  maxi 
mum,  our  annual  penaion  budget  was  five  times  as  great 
as  that  of  1872,  when  Ganeral  Garfield,  reporting  for 
the  .Congressional  Committee,  declared  that  thence- 
forward such  appropriations  should  decrease,  unless 
under  unwarranted  extravagance  by  Congress.  Why 
they  were  increased  all  students  of  our  political  his. 
tory  are  aware.  The  overflowing  surplus,  occurring 
intermittently  from  the  operation  of  a  revenue  drawn 
half  from  import  duties,  has  invariably  caused,  first  a 
disturbance  of  the  money  market,  then  a  concerted 
raid  by  every  one  with  a  plan  to  draw  out  a  portion  of 
tne^surplns.  It  is  this  intermittent  rush  on  the  Treas- 
ury which  raised  the  annual  pension  outlay  from  128,- 
600,000  in  1872  to  166,000,000  in  1883,  and  to  $169,. 
300, 000 Jn  1893,  and  which  left  it  in  1903,  despite  the 
partial  depression  of  the  extravagant  "private  pen- 
sion" schemes,  at  $138,400,000.  To  what  figure  Mr* 
S  alio  way's  proposition  would  increase  it,  we  shall  not 
venture  to  conjecture. 

If  the  purpose  for  which  this  new  legislation  Is 
projected  were  otherwise  unobjectionable,  we  should 
still  oppose  it  because  of  the  Treasury's  present  posi- 
tloni  A  good  deal  of  skilful  and  carefully-balanced 
legislation  has  brought  our  revenue  and  expenditure 
fairly  into  equilibrium.  But  these  careful  calcula- 
tions certainly  made  no  account  of  a  sudden  scatter- 
ing of  the  revenues  in  such  a  gift  as  this.    Secretary 


Shaw'i  estimate  for  the  current  fiscal  year,  submitted 
in  his  annual  report  of  last  December,  reckoned  on  a 
114,000,000  surplus;  but  for  the  twelve  months  be- 
ginning with  next  July  his  figures  worked  out  a 
deficit  of  $23,000,000,  and  even  this  was  obtained  on 
the  basis  of  a  predicted  increase  of  $10,000,000  in  the 
Customs   and    of    $5,000,000   in    internal  revenue. 
No  estimate    based    on   Customs    returns    can    be 
absolutely  safe,  for   the    reason,    chiefly,  that   the 
result  dependi  on  an  as  yet  wholly  uncertain    In- 
fluence— the  condition  of  the  steel  and  Iron  trades  this 
year.    If  the  present  slack  demand  continues,  imports 
of  steel  and  iron  goods,  which  fell  off  nearly  $3,000,~ 
000  in  December,  will  continue  similarly  low,  and  withi 
their  decline  the  proceeds  of  the  duties  will  shrink. 
This  week's  report  on  the  January  revenue  shows  an 
excess    revenue  for  the    seven     completed    months 
smaller  by  $26,462,000  than  in  the  same  part  of  the 
preceding  fiscal  year.     If  the  five  months  yet  to  come 
were  not  to  make  a  better  comparison,  the  Treasury's 
forecast  for  the  fiscal  year  could  hardly  be  fulfilled  ; 
for  in  that  period  a  year  ago  the  surplus  was  only 
$24,600,000. 

The  simple  truth  is  that  one  of  those  changes  in  the 
fundamental  basis  of  public  revenue — familiar  along 
with  our  flactuating  import  trade  conditions  during 
many  years — is  now  again  in  progress.  How  long  it 
will  continue  at  work  and  what  its  eventual  results  on 
the  revenue  will  be  are  largely  matters  of  conjecture. 
But  we  hardly  need  point  out  how  inopportune  Is  such 
an  occasion  for  a  wholesale  and  utterly  needless  ex- 
pansion of  Government  expenditure. 


CHIGAOO  &  NORTH  WESTERN  RESULTS 
FOR  2HE  CALENDAR  YEAR. 

The  fiscal  year  of  the  Chicago  &  North  Western 
Railway,  as  the  reader  doubtless  knows,  ends  on  May 
31,  but  we  have  obtained,  as  in  the  past,  a  detailed 
statement  covering  the  twelve  months  of  the  calendar 
year.  Comparison  with  previous  years  is  in  a  m  easure 
disturbed  by  the  fact  that  since  February  16  1903  the 
operations  of  the  Trans-Missouri  lines  have  formed 
part  of  the  returns,  whereas  previously  the  Trans-Mis  • 
sour!  system  was  operated  separately  and  therefore 
not  Included  in  the  figures. 

On  account  of  the  inclusion  of  this  additional  road, 
the  average  mileage  operated  for  the  twelve  months  of 
1903  was  7,189  miles,  as  against  an  average  of  but 
6,890  in  the  twelve  months  of  1902.  The  Fremont 
Elkhorn  &  Missouri  Valley,  which  is  the  name  by 
which  the  Trans- Missouri  system  was  known,  being  an 
old  established  road,  the  revenue  contributed  by  it 
must  be  taken  into  account  incorsldering  the  increase 
in  gross  earnings  reported.  Total  gross  for  the  year 
1903  is  given  as  $54,396,248,  which  compares 
with  $48,026,708  for  1902  without  the  Fremont 
system.  Of  the  apparent  increase  of  6^  million  dol- 
lars, probably  close  to  4  million  dollars  must  be  as- 
scribed  to  the  inclusion  of  the  Trans- Missouri  lines. 
Allowing  for  this,  however,  there  would  still  remain  a 
gain  of  2^  million  dollars  derived  in  the  ordinary  way. 

xhe  $6,369,640  Increase  in  gross  was  attended  by  an 
augmentation  of  $5^027,160  in  expenses.  Expenses 
of  course  would  naturally  be  larger  by  reason  of  the 
added  mileage,  bat  the  augmentation  actually  shown 
is  of  such  extent  as  to  make  it  certain  that  the  Cnicago 
&  North  Western  was  affected  much  in  the  same  way 
as  other  railroads,  namely  by  higher  wages  and  the 
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enhanced  coat  of  many  other  Items  entering  Into  the 
operating  acoonnta. 

The  moat  striking  fact,  however,  In  all  exhibits  of 
the  Chicago  &  North  Western  is  the  wonderful  record 
of  proaperlty  which  the  figures  dlacloae.  Thia  feature 
has  not  been  changed  In  the  slightest  degree  by  the 
absorption  of  the  Trana  Missouri  system.  On  the  con- 
trary, each  new  return  seems  to  give  additional  em- 
phasis to  that  feature.  The  company  is  adding  to 
the  total  of  its  funded  debt  by  reason  of  the  construc- 
tion of  various  new  extensions,  thereby  increasing 
yearly  fixed  charges,  and  furthermore  last  Febru- 
ary it  put  out  #9,226,110  new  common  stock,  adding 
correspondingly  to  the  dividend  requirements.  These 
dividends,  it  will  be  recalled,  are  now  8  per  cent  per 
annum  on  the  preferred  stock  and  7  per  cent  on  the 
common  stock.  Over  and  above  the  call  for  these  divi- 
dends and  all  expenses  and  fixed  charges,  a  surplus  re- 
mained on  the  operations  of  the  twelve  months  of 
1903  in  the  sum  of  $6,140,989,  this  comparing  with  a 
similar  surplus  of  15,667,998  on  the  operations  of  the 
twelve  months  of  1902,  $6,833,165  for  1901,  16,396,- 
086  for  190O  and  $6,160,284  for  1899. 

We  need  hardly  tell  the  reader  what  disposition  was 
made  of  this  large  surplus.  Over  five  million  dollars 
($5,013,418)  was  appropriated  by  the  board  of  direct- 
ors for  construction,  improvements  and  permanent 
additions  to  the  property.  The  company  has  for  many 
years  past  been  making  large  appropriations  in  this 
way  out  of  earnings,  but  the  amount  for  1903  exceeds 
that  of  every  other  year,  as  may  be  seen  from  the 
following  table. 

Twelve  months  ending  Dec.  31. > 

1902.  1901.  1900. 

5,890  5,638  5,393 


OHIO.  &  NOBTH  WEST. 

Mllee  of  road  (ave'ge) 


1903. 

7,189 


Gross  earnings 54,396,248  48,026,708  45,916,020  43,051,088 

Bxpenses 36.882,225  31,855,065  29,126,052  27,906,413 

Net  earnings 17,514,023  16,171,643  16,789,968  15,144,675 

OhargM— 

Int.  (less  credits) 15,972,792  115,541,640  J5,816,909  *5,609,196 

Sinking  funds 225,500  225,000  225,600  225,000 

Total 6,198,292  5,766,640  6.042,409  6,834.196 


Balance  for  stock.. ..11,315,731    10,405,003    10,747,559 
Dividends 5,174,742      4,837,005      3,914,394 


9,310,479 
3,914,394 


Surplus 6,140,989 

New  equipment,  etc.  5,013,418 


5,567,998      6,833,165       5,396,085 
4,697,055       4.169,526       3,542,041 


1,127,571  870,943       2,663,639       1,854,044 

1  We  have  allowed  in  1903  for  a  credit  of  $880,767  for  Income  from 
investments. 

U  In  this  we  have  Included  $9,828  interest  paid  in  advance  of 
maturity  on  bonds  taken  up  and  funded  into  3^  per  cent  general 
mortgage  goM  bonds  of  1987,  and  have  allowed  for  a  credit  of  $553,- 
435  for  income  from  Investments. 

i  Includes  in  ;1901  $43,192  interest  paid  in  advance  of  maturity  on 
oondB  taken  up  and  funded  Into  S^a  per  cents,  and  allows  for  a  credit 
of  $577,080  for  income  from  Investments. 

*  Includes  in  If  00  $103,482  interest  paid  in  advance  of  maturity  on 
bonds  taken  up  and  funded  into  3^  per  cents,  and  allows  for  a  credit 
of  $577,050  for  income  from  investments. 

The  amount  appropriated  for  1903  waa  actually 
almost  as  large  as  the  amount  paid  ont  in  dividends. 
And  after  both  payments  a  balance  of  $1,127,671  still 
remained  on  the  operations  of  the  twelve  months.  It 
is  through  this  application  of  available  earnings  for 
improvements,  betterments  and  new  constrnction 
that  the  North  West  has  been  advanced  to  a  position 
admitting  of  the  phenomenal  prosperity  which  it  is 
enjoying,  and  a  continuation  of  this  policy  is  the  best 
evidence  that  such  prosperity  Is  not  to  be  interrupted 
In  the  future. 

As  the  company's  fiscal  year  ends  May  31,  It  seems 
desirable  to  separate  the  seven  months  since  then  from 
the  previous  five  months.  Accordingly,  we  have  pre. 
pared  the  following  statement,  showing  the  gross  and 
net  earnings  for  eaoh  of  these  seven  months  in  1903 


in  comparison  with  the  corresponding  figures  of  the 
two  years  preceding. 


OBIOAOO  A 
NOHTU  WEST. 
First  5  niontlig. 

June 

July 

August 

September 

October 

November 

December. 


MONTHLT     OROB8    AND    NET 

Oross  Earnings. . 

1003.  1902.  1901. 

I  f  « 

.80,805,850  18,877,537  17,090.745 

4,800.431  4,018,916  3,933,638 

4,777,9H7  4,011,704  3.014,378 

4,847,964  4,828,073  4,332.688 

5,1^4,9*8  4.666,2«8  4,800,60S 

6,eS2,S0}  4,865,034  4,699.162 

4,728.685  4.178,083  4,084,081 

4,«03.806  3,798,050  3,660,830 


KABNINQS. 

Net  Earning!. 

1903.  1902. 

%  * 

C,182,iae    5,811,739 


1,628,539 
1,416,218 
1,424.041 
1.713,176 
2,191,80* 
1,779,861 
1,339.758 


1,824,954 
1,205,314 
1.467,813 
1,871,021 
1,872,868 
1,441.716 
1.176,234 


1901. 
% 

6,0.36,033 

1.315,024 
1.296.018 
1,732,763 
1,777,642 
1,857,986 
1,527,849 
1,240,753 


Total  7  m08 84,040.398  29.649,171  26,825.875  11,881,886  10,359,904  10.768,986 


Total  year... 64,896,248  48,026,708  45,916,020  17,614,022  16.171,648  16,789.968 

It  will  be  seen  from  the  foregoing  that  gross  earn- 
ings for  the  seven  months  in  1903,  with  the  Trans-Mis- 
souri lines  included,  foot  up  $34,040,398,  as  against 
$29,649,171,  the  aggregate  for  the  seven  months  in 
1902  without  the  added  mileage,  and  $28,825,275  for 
1901.  Net  earnings  are  $11,381,836,  as  against  $10,- 
369,904  in  1902  and  $10,763,936  in  1901. 


THE    TRUST    COMPANIES  IN  NEW   TORE 
AND  ELSEWHERE. 

Continuing  a  practice  begun  two  years  ago,  we 
print  to-day  on  subsequent  pages  detailed  reports 
of  all  the  trust  companies,  not  only  In  New  York  and 
Brooklyn,  but  also  in  Boston,  Philadelphia  and  St. 
Louis.  We  compare  the  figures  in  each  instance  for 
December  31  1903  with  those  for  June  30  1903  and 
those  for  December  31  1902.  The  tables  occupy 
altogether  thirteen  pages,  and  are  interesting  as  dis- 
closing in  a  graphic  way  the  trend  of  affairs  of  each 
separate  company  in  the  period  referred  to. 

It  is  not  the  purpose  of  this  article  to  note  the 
changes  in  the  case  of  these  separate  companies,  but 
rather  to  deal  with  the  aggregates  covering  them  all. 
General  results,  treating  of  the  institutions  as  a  whole, 
are  obviously  more  conclusive  than  the  returns  of  any 
set  of  separate  companies,  even  the  largest.  In  this 
analysis  we  shall  take  not  merely  the  totals  for  New 
York  City  and  Brooklyn,  but  the  aggregates  for  the 
entire  State,  since  these  are  made  available  by  the 
Superintendent  of  Banking  at  Albany  and  are  so 
much  more  comprehensive.  Certain  distinct  tend- 
encies have  been  observable  for  some  time  in  the  case 
of  the  more  prominent  companies  at  this  centre,  and 
these  tendencies  find  confirmation  in  the  figures  for 
the  whole  State.  We  may  proceed  directly  to  the 
point  by  saying  that  the  marvelous  growth  in  the  busi- 
ness of  the  trust  companies  seems  for  the  time  being 
to  have  been  arrested — and  very  naturally  also  some 
shrinkage  has  occurred.  With  the  reason,  or  reasons, 
responsible  for  the  change  we  have  no  concern  on  the 
present  occasion.  We  shall  note  simply  the  facts  and 
cite  the  statistics  indicating  the  contraction,  and  its 
extent. 

The  falling  off  extends  to  practically  all  the  more 
important  items.  Comparison  with  preceding  periods 
is  most  favorable  in  the  case  of  aggregate  resources. 
Here  the  amount  for  January  1  1904  is  $1,042,413,- 
407 — surely  a  large  figure  and  Indicative  of  the  promi- 
nent position  held  by  the  trust  companies  in  financial 
affairs— but  comparing  with  $1,146,870,766  July  1 
1903,  $1,039,966,625  January  1  1903  and  with 
$1,078,212,685  July  1  1902.  A  falling  off  in  the  last 
six  months  of  the  year  is  almost  an  invariable  occur- 
rence, but  the  loss  the  closing  six  months  of  1903  was  of 
much  larger  proportions  than  heretofore;  and  hence, 
notwithstanding  the  expansion  the  first  six  months  of 
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Jan,  1,  1904 $1,042,413,407 

July  1,  1903 1  1,146,370,755 

Jan.  1,  1903 1,039,956,625 

Jnly  1,  1902 1,078,212,685 

Jan.  1,  1902 969,393,644 

Jan.  1,  1901 797,983,513 

Jan.  1,  1900 672,190,672 

Jan.  1,  1899 579,205.442 


1903,  the  yfar  as  a  whole  records  no  eubatantia' 
progress.  But  nndne  slgnlficarce  ahould  not  be  at- 
tached to  this  clrcninstaiice,  bearing  In  mind  how  re 
markable  was  the  previous  growth.  The  aggregate,  we 
have  Been,  still  iuds  considerably  above  one  thousand 
million  dollars,  whereas  only  six  years  ago,  on  January 
1  1898,  the  total  was  less  than  500  million  dorars, 
being  then  only  $483,739,926,  as  may  be  seen  by  the 
f  ollowlr  ^. 

▲OOBBOATB  BBSOUBOES  OF  THB  TRUST  COHPAITIES  OF   N.  T.  STATE. 

Jan.  1.  1898 $483,789,926 

Jan.  1,  1897 396,742,948 

Jan.  1,  1896 892.630,046 

Jan.  1,  1895 865,419,729 

Jan.  1,  1894 341,466,011 

Jan.  1,  1893 335,707,780 

Jan.  1.  1892 800,765,676 

Jan.  1.  1891 280,688,769 

The  tendency  towards  contraction  is  still  more 
marked  when  attention  is  focused  on  the  Item  of  de- 
posits. The  statements  from  Albany  now  show  the 
amounts  due  to  savings  banks,  to  other  trust  com- 
paniesj  and  to  banks  and  bankers,  separately.  This 
has  been  the  practice  at  the  last  three  semi-annual 
periods.  We  presume  that  previously  all  these  separ- 
ate items  fell  under  the  general  head  of  deposits.  At 
all  events,  the  grand  total  of  deposits  of  all  kinds 
now  stands  at  only  $807,162,571,  against  $914,769,871 
July  1  1903,  $833,797,867  January  1  1903,  $887,001,- 
689  July  1  1902  and  $792,931,724  on  January  1  1902. 
In  other  words,  the  line  of  deposits  held  by  the  trust 
companies  of  this  State  was  on  January  1  1904  the 
smallest  for  two  years.  It  Is  well  enough  to  note  that 
of  the  $807,162,671  total  deposits,  $744,279,272  were 
drawing  Interest. 

AGOBEOATB  DEPOSITS  OF  THB    WBW   YORK  STATE  TRUST  OOUPAinES. 

Jan,  1,  1904 $807,162,571 

Jnly  1,  1903 914,769,871 

Jan.  1,  1903 823,797,857 

July  1,  1902 887,001,689 


Jan.  1,  1902 792,931,724 

Jan,  1,  1901 638.121,771 

Jan.  1,  1900 623,541,570 

Jan.  1,  1899 467,184,258 


Jan.  1,  1898 ¥883,328,726 

Jan.  1,  1897 305,354,637 

Jan  1,  1896 307,851,893 

Jan.  1,  1895 286,741.794 

Jan.  1,  1894 266,092,955 

Jan.  1,  1893 264,295,048 

Jan.  1,  1892 234,466,697 

Jan.  1,  1891 211,820,275 


The  most  striking  shrinkage,  however,  has  occurred 
in  the  case  of  the  loans  made  on  collaterals — the  fa 
vorite  form  of  investment  with  the  trust  institutions. 
Of  course,  with  a  smaller  line  of  deposits  there  was 
less  money  to  place,  but  the  shrinkage  ia  the  collat- 
eral loans  has  been  out  of  proportion  to  the  contrac 
tion  in  the  other  Items.  As  stated  a  year  ago,  it  is 
possible  that  the  term  "loans  on  collateral"  has  a 
broader  meaning  in  the  case  of  the  trust  companies 
than  in  the  case  of  the  banks.  It  is  well  known  that 
many  of  these  companies  were  engaged  In  extensive 
syndicate  operations,  and  the  reduction  in  loans  might 
mean  the  closing  out  of  a  good  many  of  these  syn- 
dicate operations.  Stated  in  brief,  aggregate  loauB 
of  this  kind  were,  roughly,  511  million  dollars  January 
1  1904,  against  626^  millions  last  Jaly,  555  milllonB 
January  1  1903,  603  millions  July  1  1902,  640 
millions  January  1  1902  and  527  millions  July  1 
1901.  In  other  words,  one  is  obliged  to  go  back  three 
years  to  find  a  total  as  small  as  that  at  the  present 
time.  We  may  contrast  these  figures  with  the  loans 
and  deposits  of  our  Clearing  House  banks,  which  last 
week  (January  30)  were  both  reported  the  largest 
ever  reached.  Taking,  however,  the  figures  for  Jan- 
uary 2,  so  as  to  get  a  date  close  to  that  for  the  trust 
companies,  we  find  that  loans  and  discounts  of  the 
Clearing  House  banks  January  2  1904  were  $908,670, 
600,agalnBt  $876,362,100  January  3  1903,$869,646,600 
January  4  1902  and  $803,989,600  January  5  1901. 
Deposits  of  the  Clearing  House  banks  at  the  begin 
nlng  of  1904  were  $886,178,900  against  $873,115,000 
In  1903,  $926,204,100  In  1902  and  $870,950,100  in 
1901. 


LOANS  OK  COLLATERAL  BT  TRUST  COMFAKIES. 

Jan,  1,  1904 $510,928,626 

Jnly  1,  1903 626,694.833 

Jan.  1,  1903 554,961,229 

Jnly  1,  1902 603.436.621 

Jan.  1,  1902 540,208,706 

Jan.  1,  1901 387.911,415 

Jan.  1,  1900 328,143,588 

Jan.  1.  1899 283,402,822 


Jan.  1,  1898 $230,581,708 

Jan.  1,  1897 169,894.938 

Jan.  1,  1896 169,161,348 

•Tan.  1,  1895 148.953,820 

Jan.  1,  1894 147,794,024 

Jan.  1,  1893 196,821,422 

Jan.  1,  1892 173,552,829 

Jan.  1,  1891 166,685,758 


One  reason  why  the  trast  companies  have  less  money 
cut  on  collateral  is  discerned  in  the  fact  that  their 
so-called  "stock  Investments"  keep  close  to  the 
max'mam,  being  225  million  dollars  January  1  1904, 
aga'nst  230  million  dollars  last  July,  219  million  dol- 
lars January  1  1903  and  191  million  dollars  January  1 
1902.  The  Increase  In  this  class  of  investments  prob- 
ably Indicates  purchases  of  securities  at  the  tempt- 
ingly low  prices  prevailing  during  1903.  This  would 
appear  to  be  particularly  true  In  view  of  the  fact  that, 
owing  to  the  lower  value?,  a  given  sum  represents  an 
Increased  volume  of  securities.  Possibly,  also,  In  a 
few  Instances  It  may  mean  the  tlelng-up  of  funds  In 
unsalable  securities. 


STOCK  nrvESTVEirrs 

Jan.  1,  1904 $225,386,955 

Jnly  1,  1903 230,698,3S6 

Jan.  1,  1903 219,378.946 

July  1,  1902 218,806,131 

Jan.  1,  1902 190,822,966 

Jan.  1,  1901 196,852,582 

Jan.  1,  1900 168,196,642 

Jan.  1,  1899 136,561,066 


OF  TRUST  COHFANIES. 

Jan,  1, 1898 $113,525,798 

Jan.  1,  1897 101,983.600 

Jan,  1,  1896 104,512,839 

Jan,  1,  1895 97,555,798 

Jan,  1,  1894 65,998,230 

Jan.  1,  1893 57,185,649 

Jan-  1,  1892 51,182,239 

Jan.  1,  1891 47.180,478 


Still  another  circumstance  has  operated  to  place 
less  money  at  the  disposal  of  the  trust  companies  for 
collateral  loans.  We  refer  to  the  fact  that  they  have 
steadily  and  largely  added  to  the  aggregate  of  their 
cash  on  hand  and  on  deposit  with  the  banks.  The 
new  reserve  requirement  of  the  Clearing  House,  which 
Induced  so  many  of  the  trust  companies  to  withdraw 
from  Clearing  House  privileges,  is  in  part,  no  doubt, 
responsible  for  the  larger  reserves  held,  at  least  to  the 
extent  of  the  augmentation  of  cash  in  their  own 
vaults.  As  a  matter  of  fact,  however,  aggregate  re- 
reserves  have  been  steadily  advancing  for  several  years 
past.  As  far  as  the  holdings  of  cash  In  their  own 
vaults  Is  concerned,  the  Clearing  House  action  had 
the  effect  of  raising  the  amount  from  $10,492,236 
January  1  1903  to  $26,708,690  July  1  1903  and  on 
January  1  1904  the  amount  stood  at  subs' aatlally 
the  same  figures,  being  $26,894,136.  If  we  add  this 
cash  to  the  amount  on  deposit  wUh  the  banks,  we  get 
a  steadily  rising  total,  the  amount  for  January  1 
1904  footing  up  152  million  dollars,  against  147  mil- 
lions July  1  19G3,  138f  millions  January  1  1903,  129 
millions  Ju^y  1  1902  and  121  millions  January  1  1902, 
as  more  fully  set  out  In  the  subjoined  comparisons  : 


Jan. 

July 

Jan 

July 

Jan. 

Jan. 

Jan. 

Jan. 


CASH  ON  HAND  AND  ON  DEPOSIT  BT  N. 

Jan.  1, 


1,  1904 $152,286,383 

1,  1903 147,097.316 

1,  1903 138,659,889 

1,  1902 128.978,387 

1,  1902 121,045,797 

1,  1901 106,702,416 

1,  1900 81,366,288 

1,  1899 71,734,621 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


T.  STATE  COMPANIES. 

1898 $55,034,451 

1897 54.642,344 

1896 50,804,137 

1895 61,206,708 

1894 74,365,761 

1893 35,033,016 

1892 33,932,847 

1891 26,564,978 


The  loans  of  the  trust  companies  on  personal  se- 
curity and  their  holdings  of  real  estate  mortgages 
have  also  been  steadily  added  to,  and  are  now  larger 
than  at  any  previous  date. 

HOLDINGS  OF  BONDS  AND  UOBTOAOE8. 


Jan.  1,  1904 $59,.'S34,679 

July  1,  1903 65,370,426 

Jan.  1,  1903 52,385.360 

July  1,  1902 49.32.^,064 

Jan.  1,  1902 45,483,010 

Jan.  1,  1901 40,730.576 

Jan.  1,  1900 38,143,145 

Jan.  1,  1899 34,865,023 


Jan. 
Jan. 
Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


LOANS  ON  PERSONAL  SECURITY 

Jan,  1,  1904 $56,710,963  Jan, 

July  1,  190:< [53,060,425  Jan. 

Jan.  1,  1903 42,233,160  Jan- 
July  1,  1902 48.5-i3,129  Jan. 

Jan.  1,  1902 41,907,300  Jan. 

Jan.  1,  1901 39,840.066  Jan. 

Jan.  1,  1900 31,101.271  Jan. 

Jan-  1,  1899 29,930,376  Jan. 


1,  1898 |$32,624,996 

1,  1897 28,692,428 

1,  1896 25,114,077 

1,  1895 21,569,504 

1,  1894 17,451,674 

1,  1893 15,062,290 

1,  1892 13,373,463 

1,  1891 17,637,008 

BT  N.  T.  COMPANIES. 

1,  1898 $31,183,292 

1,  1897 25,788.188 

1,  1896 29,369,703 

1,  l>-95 22,791,215 

1,  1894 22,o36,957 

1,  1893 19,698,925 

1,1892 17,210,145 

1,  1891 9,755,643 
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TRUST  COilPANIES   AT   OTUEa   TOINTS. 

No  snoh  comprehensive  comparlBons  as  those  just 
made  are  possible  in  the  case  of  the  trust  companies 
outside  of  this  State.  Oar  summaries  for  the  other 
centres  coyered  by  our  tables  (namely  Philadelphia, 
Boston  and  St.  Louis)  are  such  as  we  have  been  able 
to  prepare  ourselves  and  necessarily  are  limited  to  a 
few  leading  items.  The  returns  In  these  instances  are 
not  cast  on  uniform  lines,  nearly  every  company  hav- 
ing its  own  distinct  method  of  classification,  making 
general  footings  out  of  the  question  except  as  regards 
those  few  common  things  treated  alike  by  all,  and 
which  have  a  definite,  established  meaning,  such  as 
capital,  surplus  and  profits,  and  deposits. 

Evidently  the  trust  companies  at  these  other  cen- 
tres have  been  subject  to  thie[same  conditions  as 
those  prevailing  in  New  York.  They  certainly  dis- 
play general  tendencies  and  characteristics  like 
those  observed  here.  All  three  cities  show  smaller  de- 
posits than  six  months  atfo,  and  two  of  them  smaller 
deposits  than  twelve  and  eighteen  months  ago.  Takiiig 
Boston  first,  deposits  at  the  close  of  1903  were  only 
$112,281,257  against  $117,719,328  last  June,  and 
$116,264,790.and  $120,066,888,  respectively,  in  Decem- 
ber and  Jane  1902.  In  the  following  we  show  the 
summaries  back  to  December  31  1900. 


■Surplus  and 

Aggregate 

BOSTOX. 

Capital. 

Profits. 

Deposits. 

Resources. 

Dec.  81,  1900(16co'B.)... 

.  $8,450,000 

$10,286,659 

$89,461,044 

$108,196,703 

June  80,  1901  (16co's.). 

.     8,450,000 

11,257,704 

106,948,269 

125,655,973 

Dec.81,  leoi  (leco's.).. 

.     9,000,000 

12,294,798 

107.991,782 

129,286,580 

June  80, 1902  (17  co's.). 

.   10,100,000 

14,141,093 

120,056,888 

144,297.981 

Dec.81,  1902  (18co'8.)... 

.   11,100.000 

16,779,627 

116,264,790 

143,141,417 

June  80, 1903  (19. co's).. 

11,600,000 

17,174,480 

117,719,328 

146,493,758 

Dec.  81. 1903  (19  GO'S)... 

13,1«0.000 

18,629,864 

112,281,267 

148,010,621 

At  Philadelphia,  the  results  are  closely  similar,  the 
aggregate  of  deposits  at  the  last  four  semi-annual 
dates  being  161  millions,  171  millions,  153  millions 
and  163  millions.  In  the  table  which  follows  we  give 
the  figures  back  to  December  31  1900. 


Surplus  and 

Aggregate 

Philadelphia. 

Capital. 

Profits. 

Deposits. 

Resources. 

Dec.  31, 1900  (40  co's.). 

.$28,399,flC5 

$27,836,841 

$136,498,312 

$196,493,618 

June  30, 1901  (41  GO'S.). 

.  30,015,117 

29,636,846 

151,299,734 

214,735,897 

Dec.3l,  1901  (41  GO'S.).. 

.  31.927.006 

33.885,857 

149.137,386 

218,660,249 

June'30,  1902  (41  co's.). 

32,633,230 

35,306,666 

163,174,463 

234,802,059 

Dec.  81,  1902  (41  co'8.). 

.  33,142,233 

37,514,328 

163,151,355 

227,480,117 

June  80,  ieo3  (43  CD's).. 

.  34,146,455 

38,196,901 

171,390,409 

247,867,495 

Dec,  81,  1903(43co'8).. 

.  34,320,337 

39,654,877 

181,231,152 

£3^,817,666 

At  St.  LduIs  our  comparison  covers  a  more  limited 
period,  as  we  only  began  last  year  to  make  up  the 
figures  for  that  point.  Through  consolidation,  the 
number  of  companies  has  been  reduced,  so  "'that  there 
are  now  only  eight  of  these  institutions  as  against  nine 
previously.  Deposits  December  31  1903  were  $62,- 
663,117,  against  $69,991,933  Jane  30  1903  and  $62,- 
910,106D3cember  31  1902.  lathis  case  capital  ha^t 
also  been  reduced,  and  likewise  surplus  and  profits. 
The  decrease  in  the  latter  item,  as  well  as  in  the  former, 
follows  mainly  from  the  diminution  in  the  number  of 
companies  in  buslnesg,  some  of  those  retiring  having 
had  large  totals  of  surplus  and  profits. 


Surplus  and 

Aggre^iate 

St.  Loms. 

Capital 

ProMs. 

Deposits. 

Resou/rces. 

Dec.  31, 1901  (8  co's.)... 

.. $13,425,  flOO 

$14,471,934 

$11,339,273 

$89,829,807 

June  30, 1902  (9  co's.).. 

..  19,928,250 

22,775,817 

55.481,562 

88,028.319 

Dec.  8),  1902  (9  co's.).. 

.  20.485.300 

24.t>22,243 

62,910,106 

109,167.449 

June  30,  1908  (9  co's.).. 

..   2P,500,COO 

28,108.162 

69,991,934 

117.487,496 

Dec.  31. 1903  (8  co's.)  . 

.   19,000,000 

24,916,483 

62,563,117 

107,464.100 

RAILROAD  GROSS  EARNINGS  FOR  THE 
CALENDAR  TEAR. 

Considering  the  great  shrinkage  in  the  prices  of 
railroad  securities  for  which  1903  was  distinguished, 
considering  also  the  intetse  depreasion  in  the  iron 
and  steel  trades  which  developed  in  the  latter  half  of 
the  year  and  the  numerous  labor  troubles  that  oc- 
curred all  over  the  country,  and  finally  operated  to ' 


bring  about  a  material  set  back  in  general  trade,  it 
will  no  doubt  be  a  surprise  to  be  told  that  the  increase 
in  the  gross  receipts  from  the  operations  of  United 
States  railroads  during  1903  was  the  very  largest  of 
any  calendar  year  on  record.  We  need  hardly  say 
that  such  a  statement  means  a  good  deal,  for  we  have 
had  in  this  country  a  long  series  of  years  all  noted  for 
the  magnitude  and  extent  of  the  improvement  dis- 
closed in  revenues.  The  record  as  to  net  results  will 
be  far  less  satisfactory,  owing  to  the  great  augmenta- 
tion in  expenses  which  has  been  typical  of  the  period; 
but  comprehensive  figures  in  that  regard  will  not  be 
available  until  some  time  in  March. 

We  bring  together  at  the  end  of  this  article  all  the 
roads  from  which  it  has  been  possible  for  us  to  pro- 
cure reports  of  grots  earnings  for  the  calendar  years 
1903  and  1902,  Including  a  few  which  have  not  as  yet 
furnished  their  December  returns,  and  whose  figures, 
therefore,  cover  only  the  eleven  months  of  the  two 
years.  The  roads  embrace  an  aggregate  of  172,788 
miles  of  road  at  the  end  of  1903  and  It  is  significant 
of  the  way  ia  which  gross  earnings  have  improved 
upon  the  year  preceding  that  the  amount  of  gain 
reaches  no  less  than  182  million  dollars.  We  may  point 
out,  too,  that  the  totals  in  our  table  represent  an  aggre- 
gate of  over  1,760  million  dollars — the  total  for 
1903  being  $1,765,678,836  against  only  $1,573,678,987 
for  1902.  Such  Imposing  figures  serve  to  give  an  idea 
of  the  Importance  and  vast  dimensions  of  i  the  railroad 
industry  in  this  country.  These  figures,  as  already 
stated,  relate  to  172,788  miles  of  road,  embracing  all 
the  companies  from  which  we  have  been  able  to  obtain 
reports.  The  grand  aggregate  of  railroad  mileage  In 
the  United  States  somewhat  exceeds  200,000,  miles. 
Allowing  for  the  roads  not  represented  in  our  com- 
pilation, we  should  judge  that  the  amount  of  increase 
In  gross  earnings  for  the  whole  railroad  system  of  the 
country  must  have  been  close  to.  If  It  does  not  ex- 
ceed, $209,000,000. 

If  this  improvement  stood  by  Itself  It  would  be  re- 
markable enough.  As  It  is,  It  follows  successive  increases 
year  by  year,  all  of  large  magnitude,  extending  back 
to  the  time  of  the  Presidential  election  In  1898,  when 
Bryanism  and  the  Silver  Cause  sustained  itsslgaal  de- 
feat. We  give  below  a  summary  statement  showing  the 
yearly  results  back  to  1894.  This  embraces  the  roads  in 
each  year  from  which  we  were  able  to  secure  returns, 
and  it  shows  that  the  $182,099,849  increase  in  1903 
succeaded  $92,884,827  increase  in  1902,  $143,017,081 
increase  in  1901,  $100,915,767  increase  in  1900,  $101,- 
316,886  increase  in  1899,  $77,647,719  increase  in  1898 
and  $54,490,563  increase  in  1897. 


Incrtatt 

or 
Deerecui. 


Jan.  1  to 

1894  (186 

1895  (195 

1896  (186 
1897 (192 
1898  (190 
1890  (168 

1900  (171 

1901  (167 

1902  (147 

1903  (142 


MiUage. 

&rois  Marnings. 

Tear 

Tear 

Tear 

Tear 

Given. 
Mtiet. 

l^receMng 
mies. 

Given. 

Preceding. 

Dec.  31. 

$ 

t 

roads). 

146.897 

144.914 

826.609.690 

937.841,629 

roads) . 

143,052 

142.6'i9 

842,460.897 

796.644.783 

roads) . 

148,916 

147,710 

879,622.029 

877,303  685 

roads) 

154,930 

163,133 

974,466.75:^ 

919,976.190 

roads) . 

157.801 

158,295 

l.OSO.weB  033 

973,247.819 

roads) 

166.958 

153,536 

1,12S,988.916 

1,027,618,030 

roads) 

157.401 

152.12  i 

1,«]6,924.951 

1,116,00P,184 

roads) 

172.879 

170,549 

1,496,916,406 

1,352,897,605 

roads). 

170.396 

167.641 

1,548,725.882 

1,449.841,006 

roads) . 

172,786 

169.203 

1,756,678.838 

1,673.578.987 

0e.lll.241.S39 
fne,  45.915.614 
Inc.  2.318,894 
Inc. 64.490,663 
:»M!. 77.647,719 
In.  101.316.886 
In  100.916.767 
In  143,017,801 
Mc.92.884.8S7 
rn.  182.069.849 


«OTB.— We  no  Jonxer  inolaae  cue  Mexican  roaae  or  tne  coai-mming 
operataons  of  the  anthraolte  coal  roads  In  our  totals.  Figures  for 
prevloua  years  have  been  revised  in  aooordanoe  with  this  change. 

We  have  already  indicated  that  for  the  railroad 
system  as  a  whole  the  improvement  in  gross  receipts 
for  the  twelve  months  of  1903  must  have  been  200 
million  dollars  over  the  total  for  the  twelve  months  of 
1902.     On  previous  occasions  we  have  computed  the 
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gain  for  1902  over  1901  at  $106,000,000;  similarly,  we 
estimated  tlie  gain  in  1901  over  1900  at  1165,000,000; 
that  of  1900  over  1899  at  1120,000,000;  that  of  1899 
over  1898  at  $140,000,000;  that  of  1898  over  1897  at 
$90,000,000,  and  that  of  1897  over  1896  at  $76,000,- 
000.  It  follows  that  in  the  seven  years  from  1896  to 
1903  the  gross  earnings  of  the  United  States  railroad 
transportation  system  advanced  in  the  prodigious  sam 
of  $886,000,000.  Such  results  seem  almost  incredible, 
but  they  are  a  simple  record  of  the  facts. 

It  is  proper  to  state  that  the  further  improvement 
in  revenues  during  the  more  recent  years  has  followed 
In  part  from  better  freight  rates  realized.  The  higher 
rates  have  come,  firstly,  as  the  result  of  the  maintenance 
of  agreed  schedules,  due  in  a  measure  to  the  greater 
harmony  prevailing  between  competing  systems  (ow- 
ing to  consolidation  and  the  development  of  the  com- 
munity-of-interest  idea),  but  also  to  the  injunctions 
obtained  in  the  courts  by  the  Inter-Skate  Commerce 
Commission  to  compel  the  observance  of  the  schedules 
of  charges  filed  with  the  Commission.  Besides  this, 
there  have  been  distinct  advances  in  rates  in  the 
schedules  themselves.  This  remark  replies  particularly 
to  the  year  under  review.  At  the  beginning  of  1903 
qulteanumber  of  advances  were  announced;  on  April  1 
the  bituminous  coal  roads  running  to  tide-water 
also  added  another  10c.  a  ton  to  their  freight  tolls  in 
addition  to  the  increases  previously  made. 

Higher  rates  were  forced  upon  the  roads  by  the  en- 
hanced cost  of  fuel,  materials  and  supplies,  but  above 
everything  else  by  the  increases  In  wages,  which  began 
on  the  Pennsylvania  Eallroad  system  In  November 
1902  and  later  became  general  nearly  all  over  the 
country.  The  augmentation  in  gross  receipts  fol- 
lowing from  the  better  rates  received  and  from 
the  Increase  In  the  volume  of  traf&c,  large  though 
such  augmentation  has  been,  was  evidently  not  a  bit 
in  excess  of  the  requirements  of  the  situation.  In 
the  Issue  of  the  Ohrokiclb  of  January  23  1904  we 
gave  a  statement  showing  that  on  98  roads  reporting 
there  had  been  an  addition  for  the  eleven  months  to 
November  30  of  $126,495,748  In  gross  attended  by  an 
addition  to  net  earnings  of  only  $35,956,244.  All  the 
Indications  point  to  an  even  less  favorable  showing  as 
to  net  when  the  results  for  the  full  twelve  months 
shall  become  available. 

The  volume  of  traffic  must  evidently  have  been  in 
excess  of  any  previous  year,  notwithstanding  the  great 
collapse  In  the  Iron  and  steel  trade  the  latter  part  ef 
the  year.  The  shipments  of  merchandise  and  miscal- 
laneous  freight  continued  large  almost  to  the  year's 
close,  mills  and  factories  being  kept  busy  on  old 
orders.  In  addition  there  was  a  decided  gain  in  the 
agricultural  tonnage.  In  1902,  it  will  be  remembered, 
this  class  of  tonnage  was  reduced  by  reason  of  the  poor 
(extraordlDarily  poor)  crop  yield  of  1901.  Similarly, 
in  1903  the  grain  tonnage  was  again  increased,  owing 
to  the  splendid  harvest  gathered  In  1902.  Tak- 
ing first  the  grain  receipts  at  the  seaboard,  we  fine* 
that  these  aggregated  262,008,257  bushels  for  the 
period  from  January  1  to  December  26  in  1903,  aa 
against  220,937,121  bushels  in  1902.  This  was  the  in- 
crease in  face  of  a  falling  off  of  about  32,000,000  bushels 
In  the  wheat  deliveries.  NotwithstandlDg  the  addi- 
tion of  41,000,000  bushels,  however,  to  total  grain 
receipts  in  1903  at  the  seaboard,  the  aggregate  fell 
much  below  the  grain  receipts  in  either  190  L  or  1900, 
as  will  be  seen  from  the  following  table.  Another 
point  should  not  be  overlooked  :  more  than  the  whole 


of  the  increase  in  the  grala  receipts  occurred  In  the 
first  six  months,  the  deliveries  for  the  period  from 
January  1  to  June  28  having  been  139,953,034  bush- 
els in  1903  as  against  86, 129,229  bushels  in  1902,  show- 
ing an  increase  of,  roughly,  54,000,000  bushels.for  this 
period,  as  against  only  41,000,000  bushels  for  the  whole 
fifty-two  weeks. 


GBAIN  AND  FLODK  BECKIPT8  AT  8BABOABD. 


Flour bWs. 


1903. 

21,658,301 


1902. 
21,688,882 

133,619,095 

26,391,620 

51,225,298 

4,020,941 

5,680,167 


1901. 
22,528,524 

157,220.962 

105,497,149 

71,205,793 

5,329,527 

3,682,418 


1900. 
21,806,668 

100,770,154 

188.900,191 

76,858,514 

10,503,076 

2,823,246 


Wheat bush. 101,791  520 

Corn "   98,768,351 

OatB "    52,627,667 

Barley....  "    4,832,015 
Bye "    3,988,704 

Total  grain.... 262,008,257  220,937,121  342,935,849  379,855,181 

At  the  Western  primary  markets  the  showing  Is 
much  the  same.  There  was  a  falling  off  of  33,000,000 
bushels  in  the  deliveries  of  wheat,  but  tne  gains  in  the 
other  cereals  were  such  that  aggregate  grain  receipts 
in  the  fifty-two  weeks  of  1903  were  642,123,812  bushels 
as  against  578,721,441  bushels  in  the  fifty-two  weeks 
of  1902.  In  the  years  preceding  the  totals  were: 
642,742,122  bushels  in  1901,  661,178,841  bushels  in 
1900,  686,846,624  bushels  In  1899  and  693,447,396 
bushels  in  1898.  In  this  case,  too,  all  the  gain  oc- 
curred In  the  first  six  months,  the  receipts  for  the 
twenty-six  weeks  to  June  28th  having  been  269,109,783 
bushels  in  1903,  as  against  192,993,871  bushels  in  the 
corresponding  period  of  1902,  the  Increase  here  having 
thus  been,  roughly,  76,000,000  bushels,  as  against  only 
63,000,000  bushels  for  the  full  fifty-two  weeks  of  the 
year.  The  grain  receipts  at  the  different  Western 
porta  are  shown  ia  the  following. 

BBOBIPTI  OF  FLOnS  AND  OBAIN  FOB  52  WBBK8. 


Ohieino— 
Year  '03,  52  wks. 
Year  '02,  52  wks. 

mUna'Uk'.e— 
Year  '03, 52  wks. 
Year  '02,  52  wks. 

'it.  7.o«*»— 
Year  '03.  52  wks. 
Year  '02,  52  wks. 

Year  '03,  52  wks. 
Year  '08,  52  wks. 

Detrnit- 
Year  '03,  52  wks. 
Year  '02,  62  wks. 

Oi»v»lanii~ 
Year  '03,  52  wks. 
Year  '03. 52  wks. 

Peoria— 
Year  '03,  52  wks. 
Year  '02,  52  wks. 

Year  '03,  52  wks. 
Year  '02,  52  wks. 
Hinntavnlis— 
Year  'OS,  52  wks. 
Year  '02,  52  wks. 

Santas  Oitv— 
Year  '03.  52  wks. 
Year^02,  52  wks. 

total  of  Ill- 
Year  '03,  52  wks. 
Year  '02,  52  wks. 


flour, 
(bbU.) 


7.457.08>- 
7.476.618 

3.306,320 
8.660,092 

2,818,370 

s.eos.sit 


3.BSC 

314,8SC 

368,86C 

897,034 
888,940 

808,BS6 
1,040.746 

4.816,40C 

5,701,260 


Wheat, 
(2m«7>.) 


88,776.003 
37,812,453 

8.836,914 
9,780,200 

32,455.565 
29.673,069 

6.728,51S 
12,684.260 

8.299,496 
3,420  438 

2,391,793 
8,245,511 

986.400 
3,709,686 

28.809,613 
39,305,202 

85,539.735 
87,918,918 

.<t8.259,''40 


Corn, 
(bufh.) 


91,864,652 
49,892,644 

3,817,880 
2,681,370 

20,771,893 
16,011,550 

12,678,902 
6,653,491 

8,613,280 
2,311,966 

7,577.844 
5,109,651 

21,013.950 
18.359,189 

974 
70,468 

8,170,167 
3,169,766 

14.066,480 


88,980,720    151891.600 

19,746,717  817,029,S72  176,974.162 
21,295,886  260,360,307  118.151,530 


Oats, 
Oush.) 


87,710,953 
78,401,040 

8,287,800 
6,887,000 

19,712,285 
20,041,510 

6,688,869 
6,674,667 

4,018,994 
4,202,090 

6,852,233 
7,862,682 

10.866,400 

12,144,696 

5,131,484 
1,839,635 

31,6=3,478 
ll,870.7a8 

6,606,880 
8,493,lui 


176844863 
157766988 


Barley, 
(bush.) 


23,060,528 
14,8^0,473 

17,858,900 
13,085,400 

2,666,000 
3,156,96V 

68,716 
31,904 


Rye. 
{bu»h.i 


17,413 
1,041 

2,247,700 
1,591,240 

6,190,92;; 

6,668,70e 

11,868,170 

7,177,223 


82,873,.^49 
44,616,965 


8,971,601 
8,163,766 

1,003.400 
1,137.807 

1,317,860 
917,786 

176,988 
312,490 


8,440 


867.800 
305,500 

1,038,060 
1,006,404 

1.631,837 
1,103,464 


8.408.676 
7.935,666 


At  Chicago  we  have  the  grain  movement  for  the 
even  year,  and  from  this  it  appears  that  the  receipts  at 
that  point  were  232  million  bushels  In  1903,  against 
186  million  bushels  in  1902,  but  against  245  millions 
In  1901,  264  millions  in  1900,  and  still  larger  amounts 
in  the  years  preceding.  The  exact  figures  appear  in 
the  annexed  statement. 

BECBIPT8  AT  CHICAOO  FOR  TWELVE  MONTHS  ENDING  DEC.  31. 


Year. 

1908. 

1902. 

37,951.573 

IflOl. 
61,380.580 

1900. 

;889. 
30.971,497 

1888. 

Wheat  bush. 

2H.874.486 

3S.498.898 

86.731,446 

Corn...  bosh. 

91.778,643 

60.eis,677 

84,136,54- 

110.F63.456 

133,774,800 

1^7.425.874 

OfttB...bnsh. 

87,861.886 

78,793,820 

90,632,162 

94.3  6.762 

110,778,332 

110.898,647 

Rye  ...busb. 

8.000.849 

3,169,541 

3,844.324 

1,973,701 

2.793.462 

4,935.308 

Barley.buah. 

83,873,418 

14,964,673 

16,046.67( 

17.^28.669 
264.404,886 

15.S37,425 

18.116,670 

Total  KralD 

232.783,682 

186,498,18* 

245.440,878 

294,153.616 

296.502.845 

Flour.,  bbls. 

7,667,624 

7,286.809 

10.243,917 

9,302,662 

5.800,099 

6.316.199 

Pork....bbl8 

4.194 

9.824 

4,681 

8,897 

1.635 

3.017 

Cutm'ta.lbs. 

159.872.034 

111.^57,981 

162,157,2'^» 

197.167.918 

197.465.793 

829,087,851 

Lard lbs. 

35,793.474 

41,256.866 

71,484.863 

60,751.945 

62.924,058 

65,770.659 

LlveboKsNo 

7,«41,,364 

8.3fifl.3ei 

8.003.223 

8.696.084 

8.720.952 

9.866,036 

The  foregoing,  besides  glviog  the  grain  receipts,  re- 
cords also  the  movement  of  provisions  and  of  live  hogs. 
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It  win  be  obaerred  that  the  deliveries  of  hoga  were  half 
a  million  head  less  than  In  1902  and  fully  a  million 
head  less  than  in  1901.  Bat  Chicago  !■  only  one  of 
the  Important  live-stook  markets.  Taking  that  point 
and  combining  it  with  Kanaaa  City,  Omaha,  St.  Louis 
and  St.  Joseph,  it  is  found  that  the  hog  receipts  for 
the  twelve  months  were  14,707,574  head  in  1903, 
against  16,449,663  head  in  1902.  As  against  the  loss 
In  this  item,  however,  the  cattle  receipts  at  the  five 
markets  for  the  twelve  months  of  1903  were  8,680,- 
361  head,  against  8,101,876  head  In  1902,  and  the 
sheep  receipts  8,722,966  head,  against  8,496,193 
head.  The  live-stock  movement  as  a  whole,  therefore, 
it  may  be  said,  did  not  differ  greatly  in  the  two  years. 
With  reference  to  the  cotton  movement  in  the 
South,  while  there  were  variations  in  the  different 
months,  the  receipts  for  the  fall  year  at  the  Southern 
ports  were  on  the  whole  larger,  being  7,669,343  bales 
for  1903,  against  7,383,966  bales  for  1902  and  7,311,- 
240  bales  for  1901.  The  shipments  overland,  how- 
ever, were  greatly  diminished,  standing  at  1,360,743 
bales  for  1903,  against  1,674,026  bales  for  1902,  1,- 
689,104  bales  for  1901,  1,737,903  bales  for  1900  and 
2,060,671  bales  for  1899. 

EECEIPT8  OF  COTTON  AT  SOUTHERN  POKT8  PROM  JANUARY  1  TO 

DECEMBER  31,  IN  1903,  1902,  1901.  1900,  1899  AND  1898. 


Port*. 


Qalreaton balei 

SablnsPaas  &o. 

MawOrleani...    

Mobile 

Pen*MoiA,&o 

BsTannah 

Bnmtwlok,  &o 

Oharleston 

PortBoral,  &o 

Wilmington 

WaabUurton,  Ao 

Kortolk 

Newport  Newi,  Ao 


Total 


S\iU  Tear. 


190S. 


2,370,788 

168,359 

2,186,467 

»38,172 

169.«n 

1,878.898 

140.14e 

171,810 

1,073 

861,217 

410 

608,984 

•0,640 


loot. 


4,108,756 

18S.255 

2,380,358 

181,004 

175.640 

1,881,770 

188,858 

340,870 

408 

830376 

864 

488,060 

40,815 


1901. 


8,816,661 

70,86a 

8,278,363 

187,106 

838,936 

1,313,427 

171,180 

2«4,2S1 

2,688 

266,103 

380 

464,073 

17,906 


1000. 


1,699.567 

75.890 

2,368,647 

173.380 

168,916 

1,148,014 

183,008 

279,139 

608 

886,274 

689 

438,200 

51,084 


7.66e,84S'7,388.9e6  7.811.240  6,7e8.6«4  6,188.834  3.300,868 


1899. 


1,793,182 

68,861 

1,882,728 

109,268 

189,107 

924,768 

127,068 

230,438 

6.078 

224.821 

860 

463,3d0 

36,880 


1808. 


8,348,036 

91,470 

2,643,018 

381,600 

184,048 

1.162,769 

836.874 

416,764 

45,674 

821,977 

1,496 

604,098 

83,744 


As  regards  the  volume  of  other  classes  of  tonnage, 
we  get  some  idea  of  the  course  of  trade  in  the  shipments 
of  coal  and  coke  originating  oa  the  Pennsylvania  ER. 
Co. 'a  lines  east  of  Pittsburgh  and  Erie.  These  are  re- 
ported at  40,537,163  tons  in  the  year  to  Dee.  26 
1903,  as  against  37,822,206  tons  In  the  year  to  Dec.  27 
1902.  This  is  an  increase  of  2,714,948  tons,  of  which 
1,862,756  tons  was  made  in  the  first  twenty-six  weeks. 
The  depression  in  the  iron  and  steel  trades  is  reflected 
In  a  diminished  ore  movement  from  the  Lake  Superior 
reigion,  the  ag{;regate  shipments  by  Lake  in  1903  hav 
ing  been  23,649,560  gross  tons,  as  against  27,039,169 
tons  in  1902,  but  as  against  20,167,522  tons  in  1901, 
and  but  18,670,316  tons  in  1900.  The  anthracite  coal 
roads  had  a  distinct  advantage  In  the  absence  of  the 
coal  miners'  strike,  which  was  such  a  disturbing 
feature  in  1902,  and  the  roads  in  that  group  made 
striking  gains.  Speaking  of  the  country  as  a  whole, 
winter  weather  conditions  were  much  less  adverse 
than  the  previous  year.  Early  in  June,  howeve*-, 
much  damage  resulted  in  Kansas  City  and  the  South- 
west from  very  disastrous  floods. 

One  other  fact  deserves  to  be  brought  out.  Returns 
of  earnings  the  last  half  of  the  year  were  much 
less  favorable  than  the  first  half.  We  have  estimated 
the  increase  in  gross  for  the  railroad  system  as  a  whole 
for  the  full  twelve  months  at  about  1200,000,000  ;  for 
the  first  six  months  we  computed  the  gain  as  1115,000,- 
000.  But  the  best  indication  of  the  course  of  earnings 
the  latter  part  of  the  year  is  afforded  by  the  following 
table  giving  the  monthly  totals.  These  figures  are 
not  80  comprehensive  as  those  in  oar  present  return, 


but  they  cover  all  the  roads  each  month  furnishing 
early  preliminary  figures.  It  will  be  seen  that  while 
in  the  first  six  montha  the  gains  were  very  heavy,  in 
the  last  six  months  they  gradually  tapered  off,  the 
smallest  increases  both  in  amount  and  ratio  being 
shown  in  November  and  December. 


Period. 

Mileage. 

Gross  Eaminos. 

Increase. 

P.O. 

1908. 

1908. 

1903. 

1902. 

MiUs. 

MUei. 

» 

$ 

» 

January  (76  roads).. 

96,095 

03,137 

59,886,360 

64,740,827 

6,116,623 

e-40 

Febr'ary  (78  roads).. 

06,646 

94,496 

55,601,618 

48,912,743 

6,781,906 

18-86 

March  (69  roads) «. . 

95,620 

93,441 

63,666,498 

66,631,670 

8,031,817 

14-48 

April  (80  roads) 

101,421 

99,450 

69,812,310 

61,413,330 

8,398,980 

18-67 

May  (81  roads) 

101,769 

09,723 

70,028,296 

68,665,69!) 

7,462,602 

11-98 

June  (71  roads)_.... 

06,013 

08,018 

61.980.417 

54,81 6,9H2 

7,614.435 

14-08 

Jnly    (75  roads) 

07,010 

96,049 

dd.896,816 

61,980,981 

7,414,896 

11-96 

August  (76  roads). 

98,126 

06,047 

72,606,067 

66,411,069 

6,003,99- 

9-18 

Sept'ber  (73  roads). 

00,183 

83,703 

68,162,910 

68.748,368 

4,444,651 

6-88 

October  (72   roads) 

00,509 

88,667 

73,406,072 

68,739.460 

8,667,512 

6-34 

November  (70   r'ds) 

86,748 

81,678 

60,220,608 

57,887,078 

2,838,485 

4-08 

December  (71  r'ds) 

89.879 

87.067 

61,868.261 

69,114,002 

2.754,250 

4-66 

As  concerns  tHe  separate  roads,  tJie  Pennsylvania  RK., 
as  would  be  expected,  again  leads  in  amount  of 
gain,  its  improvement  for  the  twelve  months  aggre- 
gating 116,156,700  this  coming  after  $17,418,900  gain 
in  the  "year  preceding.  The  figures  cover  only  the 
lines  directly  operated  East  and  West  of  Pittsburgh; 
if  the  roads  controlled  but  separately  operated  were 
included,  the  result  would  be  yet  more  striking.  It  is 
significant  of  the  part  played  by  increased  expenses  in 
the  operations  of  the  railroads  generally  that  with  this 
gain  of  116,166,700  in  gross  in  1903  the  Pennsylvania 
RR.  actually  made  a  loss  of  1156,700  in  net.  In  the 
following  we  show  all  changea,  whether  gains  or 
losses,  on  the  separate  roada  for  amounts  exceeding 
1100,000.  It  will  be  seen  that  there  are  only  three 
roads  in  the  decrease  list  and  these  have  been  affected 
by  special  causes.  The  Denver  &  Rio  Grande  is  one 
of  the  three,  and  this  calls  attention  to  the  fact  that  the 
roads  in  Colorado  the  latter  half  of  the  year  suffered 
severely  from  strikes  both  at  the  coal  mines  and  in  the 
ore  regions. 

PBIHOIPAL  OHAHOEB  IH  GROSS  BABNIN08  FOB  12  IIEONTHS. 


7,964,454 
6,513.730 
6,299.595 
6,272,020 


4.858,339 

4,479,501 
4,162,708 
3,867,878 
8,786,389 
3,586.619 
3,184,917 
3,136,844 


Pennsyl.  BR.  (2  r'ds)  t  $15,156,700 

OUo.  Bupl.  <fe  Qulnoy . .  9,026,206 

Lehigh  Valley  BB 8,837,085 

Phlla.A  Beading  BB.t  8,335,444 

H.Y.Cent.  &Had.  R..     "' 

Atoh.Top.  <$i:8anta  Pe. 
Southern  Pao.  8y«tem. 
Bait.  &  O.— Total  syat. 

OfmadlanPaolfio 6,228.550 

Erie 8.930.600 

Mo.  PaolflO  Air.  Mt.  >  k  in  c  oaa 

Central  Branch  ...I  5.716,239 

Union  Paolflo  System .  5,420,903 

Cent,  of  New  Jersey...  5,067,162 

minols  Central 4,926,401 

Bt.  Louis  &  Ban  F..  / 

Chicago  &£.imn.  $ 
Gr.  Trunk  By8.(3r'ds). 
L.  Shore  &  Mich.  So... 

Sonthem  Bail  way 

Looisyme  &  NaahYlUe 

ETorf  oik  <b  Western 

Mloh.  Cent.  &  Can.  So. 
Chesapeake  A  Ohio. . . 

Northern  Paolflo 2,646,854 

Wabash 2,S85,414 

Cailo.  A  Nor.  Western..  2,369,540 

Chic.  MU.  &  St.  Paul..  2,283,534 

Olev.Cln.Chlo.A  St.  L.  2,221.307 

N.  Y.  Ont.  &  Western.  1,893,288 

Northern  Central 1,853,400 

Great  Northern  Sys.  }  -t  nnA  ^.^q 

Montana  Central .  \  i.704.»<»tf 

Chicago  &  Alton 1,452,784 

Nash.  Chat.  A  St.  L. ..  1,317.946 

N.  Y.  Chicago  <t  St.  L.  1 ,309, 4  2 1 

Atlantic  Coast  Line. ..  1,263,533 

Phil.  Bait.  &  Wash 1,252.900 

Pittsburgh  &  L.  Erie  .  1,181.422 

Buffalo  Boch.  A  Pitts.  1,090,896 

Central  of  Georgia 1,056.603 

Missouri  Kan.  &  Tex..  869.341 

Gin.  N.O.&Tex.  Pac.  865.131 

Toledo  A  Ohio  Central  855.318 

Chic.  Great  Western..  860,816 

Pere  Marquette 841,486 

N.  Y.  Susque.  AWest..  882.120 

Mobile*  Ohio 809.687 

TexasA  Pacific 806.011 

Seaboard  Air  Line 759,403 

Cumberland  Valley...  761,374 

Hooking  VaUey 678,457 

Ala.N.O.&T.P.(8r'd8)  646.284 

Lone  Island *622,494 

Wheeling  Lake  A  Erie  6  22,007 


Increases. 

Intemat'l&Gt.  Nor..  $602,784 
Ohio.  Indpls.  &  Louis..  684,386 
Kanawha  &  Michigan        582,394 

Pacific  Coast *688.932 

Vazoo  A  Miss.  VaUey.        618,920 

Lake  Erie  A  West 509,906 

Peoria  A  Eastern. 459,171 

Minn.St.P.AS.SteM..        451,140 

Southern  Indiana 394,257 

Alabama  Gt.  S'th'n.. . .  898,599 
W.  Jersey  &  Seashore.  866,600 
Chicago  June.  R'waya  862,777 
Colorado  A  Southern.        388,679 

Ga.  South.  A  Pla 886,786 

Kan.  City  Southern..        388,857 

Tol.  St.  L.  A  West 827.738 

Wisconsin  Central 276.722 

Terre  H.  A  Ind'  polls . .  237,49 1 
Gulf  A  Ship  Island.. ..        258.715 

Georgia  BR 222,928 

Detroit  Southern 220,121 

St.  L.  Vand.  A  T.  H...         217,961 

Ann  Arbor 209,789 

Bloh.  Fred.  A  Pot 208,340 

St.  Louis  Southwest. . .        198,023 

Oopper  Range •181,072 

-  -         -  172,526 

162,260 
160,000 
147,747 
145.26S 
144,808 
•138,346 
180,455 
TT  130,318 
189,130 
127,688 
123,651 
121,004 
115,532 
115,378 
107.068 
105,389 


Erans.  A  Terre  Haute 
Bangor  A  Aroostook. . 
Mobile  Jacks  A  K.  C. 
Chic.  St.  P.  Minn.  AG. 
Lexington  A  Eastern 
St.  JoB.A  Grand  Isl'd.. 
Ft.  W  A  Denv.  City.. 
Toronto  H.m.  &  Buff. 
Atlantic  A  Blrmlngh. 

Texaa  Central 

Virginia  A  8  Western 
Detroit  A  Mackinac... 
San  Fran.  A  No.  Pac. 
Toledo  Peoria  A  West. 
Louisiana  A  Arkans.. 
Buffalo  A  Susquehan. 
North  Shore 


Total  (representing 
102  roads) $182,651,542 

Decreases. 

Minn.  A  St.  Louis $605,047 

Denver  A  Bio  Grande.        156,560 
lowaCentral 146,687 


Total  (represent- 
ing 3  roads)... 


$908,144 


*  These  figures  cover  eleven  months  only. 
If  These  figures  cover  ten  months  only. 

♦  These  figures  cover  only  lines  directly  operated  east  and  we«t  of 
Pittsburgh  and  Erie.     The  results  for  the  Eastern  lines  show  an  in- 
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crease  of  $9,963,100;  and  for  the  Western  lines  an  Increase  of  $5,- 
193,600. 

t  This  Is  for  the  Philadelphia  &  Beadlnj?  Railroad  Company  only; 
the  Coal  &  Iron  Company  shows  an  increase  of  $14,952,100. 

To  complete  our  analysis,  we  annex  the  following 
fllz-year  comparison  for  leading  roads  or  eyatems, 
arranged  in  groups.  In  this  way  it  is  possible  to  trace 
the  steady  improvement  in  earnings  from  year  to  year, 
both  for  the  separate  roads  and  for  the  groups  under 
which  they  fall. 

BABNINOB  OF  SOUTHBBM  OBODP. 


Tear. 

Alabama  Gt.  So. . 
0«nt.  of  G^eoffrla.. 
Otaesap.ft  Ohio... 
OlnJI.O.&Tex.P. 
LoaliT.A  Nashv.. 
Mobiles  Ohio... 
Maah.Chat.&  St.L 
Norfolk  &  West.. 
Sonthern  Ry.. 

St.IiOUlBDl 

7azoo*MliB.Yal 
Total 


.-.:! 


1903. 


S.971,086 

9,418,8S0 
18,771.870 

6,676,930 
36.814.414 
t7,785.857 
•l;006967 
22,605,339 

44,04  5,364 
7,514.829 


1902: 


9,576.459 
8,368.277 
15,684,626 
6,811,799 
633029025 
t6,976,170 
•8,683.021 
18,918,720 

40.177.481 

6,996,909 


1901. 


2.334,802 
7.3^3.294 
16,894,288 
5,336.104 
689.338817 
t8.178.406 
•7,681.882 
16,684.616 

36,708,637 
6,852,809 


1900. 


2.0;-8,l4S 

6,573,276 

14,490,740 

4,986,620 

627,471,773 

te,014,551 

•7,893,495 

15,381,310 

33465240  | 

5,600,162 


166510026  147170887  133784879  138,362,184  112340646  100380951 


1899. 

t 

1.898,605 

6,781,048 

12.619,435 

4,825,764 

626001106 

+5.3:^6,28^ 

•6,474,262 

12,823,027 

89,476,842 

1,818.018 

6,139,712 


1898. 


$ 

1,766,493 
5,617.754 

11.099.490 
4,658,994 

28.808.638 
4,326.820 
5,931,207 

11,404,474 

25,460,973 
1,680,801 
4,821,807 


•  Inoiudes  Paducab  ik  Memphis  DlTlBlon  in  these  rears. 

*  Includes  Montgomery  Division  for  1903, 1902, 1901, 1900  and  1899. 

k  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
earnings,  the  Item  haying  been  eliminated  from  both  earnings  and  ezDenaes. 
The  figures  for  1908, 1902. 1901  and  6  mos.  of  1899-1900  are  given  on  this  basis. 

BABNINGS  OF  TBUKK  LIRB8. 


rear. 

Bal.&  O... 
B.&  0.8.W 
P.  &  West 

C.C.C&StL 
Peo.&Bast 

Brie 

Or.  Tr.  Can. 
G.Tr.West 
D.G.H.&M 

i:..Sh.&M.S. 

M.C.&C.S0 

N,Y.C.&H+ 

Penn..  east 
ofP.&E. 

Wabash.... 

Total.    .. 


1908. 


i  66196643 

21,197,788 

8,073,878 

47,589,837 

36624,998 

31,612,000 
22,230,000 
79,909,415 

alS2628804 
22,640,866 


456,607,708 


1902. 


60.071,409 

18,976.576 

2,614.702 

41,669,237 

31,046.497 

30.449,392 
19,045.088 
71,941,961 

allS668894 
19,961,461 


408,481,502 


1901. 


♦53,067,820 

18,60S,646 

2,606,086 

41,090,900 

28,054,069 

8».872,675 

18,490,274 
69,733,476 

al018S9795 
18,888,271 


3»l,58l,869 


1900. 


I 

C  46318210 
(  8,992,268 

17,402.693 
2,404,(j43 

37,273,156 

87646866  j 

26,466.614 
16,730,181 
60,584,005 

85,575,918 
16,896,709 


440,189,686 


1899. 


38.218,271 

3,462.951 

15.612.828 

2,082,0  7t> 

36.800.409 

21,609,796 

3,863,765 

1,006.644 

28,613.916 

16,504,062 

52,162,047 

72,922,718 
16,648,9^8 


302,688,446 


1898. 

» 

5  ^8'-35817 

{  7.115,504 

8,264,617 

14,688,501 

1,910,014 

32,808.010 

19.626,316 

8,650,803 

912,218 

20,753.683 

14,046,149 

47,010,808 

65,603612 
13,793.507 


278,641,089 


*  Includes  Pittsburgh  &  Western  for  last  six  montbs  only. 

t  Boston  &  Albany  Included  in  1903, 1902, 1901  and  1900;  the  Beech  Creek 
BR.  and  the  Wailkill  Vallev  BR.  for  all  the  years,  and  the  Fall  Brook  system 
after  1899. 

a  Bufialo  &  Allegheny  Valley  Diyision  included  in  1908, 19J2  and  1901. 

BABinHOS  OF  NOBTHWBSTBBN  AMD  MOBTH  PAOIFIO  OBODP. 


Tear. 


Canadian  Pacific 
Ohla.at.  West... 
Ohio.Mll.&St.P. 
Chic.  &  North  W 
<3hl.8t.P.M.40. 
Dulnth  8.8.&  Atl. 
Sreat  North.  Sys. 

Iowa  Central 

Mian.*  St.  Louis. 
M.8t.P.&S.S.M. 
North.  Paolficb  > 
at.Paul&  Dul.  > 
8t.Joi.dcGr.  Isl.. 
Wlioonstn  Cent'l. 


Total. 


1903 

t 

16.318,956 
8,888,078 

18,688,423 
te  4,896,24^ 

12,055.26! 
2.728,746 

41.910.161 
2, '471,064 
2,971.896 
7.376.517 

47,648,432 

1,418,700 
6,683,aOf 

283,021,896 


1908. 

t 

40,180.408 

7.477,256 

46,404.839 

+62086708 

11,907,521 

2,741,049 

40,206,683 

8,618,201 

3.676,043 

6,825,377 

46.201,578 

1,868,903 
6,407.486 

236681889 


1901. 

« 

84,467,700 

7.4J8.771 

44.888,007 

45,628.089 

11196.403 

2,548.9«7l 

33,866,265 

2,896.77t- 

3,472,744 

6,600,48W 

38,784,461 

1,436,058 
5,681,065 

230663671 


1900. 

t 

30,467,889 

6,832,019 

41,691.59^ 

42,638,433 

10,341.068 

2,557.973 

28,909,474 

2,226.8S« 

2,971,168 

4,703,018 

38267961 ( 

1,358,038 
6,344,481 

212184507 


1899. 


29,230,037 

6.389,848 

10.666,636 

41,437.102 

10,488.814 

2.407.436 

27.252.669 

2,894,535 

2,806.621 

4,689,032 

24,901,068 

1,916,476 

1,869.580 

5,636,808 


806806003 


1898. 

t 

86,138,976 
6,566,511 

86,0J9.734 

87,161,015 
9,590  998 
1,821,806 

♦  2463-J493 
8.017,937 
8,243,838 
4  263,010 

26,368.869 
1,690,128 
1.225,689 
4,988,594 

188685628 


b  Inoindes  proprietary  lines  Id  all  the  years. 

g  December,  1808,  not  yet  reported;  taken  same  as  last  year. 

♦  Spokane  Falls  &  Northern  included  for  only  last  six  montbs  of  1898. 

+  Includes  trans- Missouri  lines  from  Feb.  16  to  Dec.  31  in  1903  and  1902, 
4n  no  portion  of  preceding  years. 

BABMIHOB  OF  HIODLB  AND  MIDDI.B  WB8TBBN  OBOUP. 


but 


BABNIMOa  OF  BOTTTHWBSTBBN  OBOUP. 


Tear. 


Ann  Arbor 

BQft.Boota.  A  Pltu 
OhloJnd.&  Lioaisy. 
BlTaniy.&Terre  H. 
Hocking  Valley.  ■ 
IlUnoli  Central.... 
Lake  Brie  ft  West. 
Pare  Marquette. . . 
St.  li.  Van.  &  T.  H. 
Tol.A  Ohio  Cent.. 
Tol.  Peo.  ft  West. 
Tol.Bt.L.  ft  West. 
Wheel,  ft  L.  Brie.. 

Total 


lUOS. 

« 

2,108  368 
7,769,490 
6,884,440 
1,797,995 
6,232.778 

47,169,887 
6,209.846 

>1 1481001 
2,471,5S0 
8,882,469 
1,879,706 
3,164,489 
4,481,047 


1908. 

% 
1,898,578 
6,678,694 
4,760,054 
1.625.469 
6.604.82 

48,242,986 
4,699,840 

•10580416 
8.263.019 
2,977,141 
1,164.174 
2,886.691 
8,869,040 


1,731,811 
6,6d»,eC0 
4,189.921- 
1,417,819 
4.709,798 
34.687,703 
4,284.780 
8,896,111 
1,936,982 
9.6a8.24'- 
1,119,525 
8.020,066 
8,001,604 

102832820  91,180,4  7  S«.67rt,816  76.448.754 


1901. 

» 

1,838,687 
6,266,734 
4,404,860 
1,4«1,«60 
4,017,668 
89,0/8,789 
4,688,204 
9.201,176 
8,088.791 
8,763.898 
1,156,504 
8,720.108 
8,196,464 


1900. 


1899. 

1898. 

t 

1 

1,655,068 

1,468.641 

4,074,560 

8,811.729 

8,868,98 

3,3»8,«07 

1,406.067 

1.261.451 

3.681,877 

2,701,'  86 

30,095,898 

i7.680,874 

8,787.801 

3,467.379 

7.368.794 

6,724.839 

1,854,17  9 

1,787,621 

8,044,(125 

1,871.686 

1,023.379 

r979.988 

1,971,400 

2,119,158 

8,487,285 

8.1H9.410 

Tear. 

1903. 

1902. 

1801. 

1900. 

1899. 
8 

1898. 

t 

t 

t 

t 

Atch,T.&S.F. 

66,467.610 

59,968,880 

58,404,462 

49,977,314 

43.289,318 

89,876,970 

Col.  ft  South. 

6,869,138 

5,920,460 

5,145,539 

4,610,802 

4,021,883 

Oen.ftR.ar.  i 
B.Gr,  W..> 

17,012,889 

17,168,799 

16,848,622 

11038,185 
4,799.231 

9,714,783 

8.740.338 

3,887,694 

3,288,495 

lnt.ftat.  No. 

6,P6l,697 

6,248.918 

5.148,093 

4,437,116 

4,177,769 

3,990,201 

Mo.  E.  ft  Tex 

17.679,236 

16,709,895 

16,363.908 

13.495,303 

12,204,207 

11,860,250 

l(o.P.ftIr.Mt 

43.228.416 

37,507,177 

86,601,094 

32,292,887 

29.3)2,874 

28,028,708 

at.  L.  ft  S.  Fr 

■  7,674,740 

6,983,097 

K.C.P.8.ftM. 

\  20=82800 

5,383,750 

4.884.209 

E.C.M.ftB. 

81563010 

29,694,671 

16,588,097 

1,574,800 
I     487,634 

1,475,802 

F.W.ftR.Gr 

1 

561.783 

Chicft  B.  111. 

1 

I  5.936,636 

6,323,047 

4.878,073 

4,368.110 

at.ti.  Houthw 

7,479,951 

7,5181,928 

7,366,007 

6,655,358 

5,845.654 

6,646,173 

South'n  Pac. 

98,098,384 

86,79!f,7e9 

82,123,627 

71,679,937 

64,857,820 

38,025,773 

Texas  &  "Hc 

18,042,612 

11,236,601 

11.769,942 

9,751.181 

8.300,186 

8,006,508 

Union  Pac... 

)g 

c 

Ore.RR.ft  N. 

> 54010818 

048,619,016 

45,634,800    41.855.863 

37,037,928 

5 

Oreg.  Sh.  li.. 

) 

d 

Total 

358,608,111 

325,131,727 

812,285,320  272.186,528 

242.683,880 

g  Length  of  road  was  reduced  in  July,  1903,  by  662  miles  on  account  of  sale 
of  part  of  the  Oregon  Short  Line  System,  and  flguresfor  last  half  of  1902 
have  been  revised  to  conform  to  the  new  basis. 

BAHNINGS  OP  ANTHBACITB  COAL  GROUP. 


Tear. 

1903. 

1902, 

1901. 

1900. 

1899. 

1898. 

Cent.  N.  J. 
L.Vai.  RR.I 
N.Y.O.&W. 

N.Y.S.&W. 
Ph,&  Readt 

9 

t2l.066.611 

*3 1.324.623 

6.650,466 

2.957.000 

36.847.813 

» 15,999.349 

t22,487.638 

5,057,168 

2,124,>'80 

87,912,369 

73,581,304 

16.783,498 

27,153,864 

6,864,026 

2,706,495 

29,473.976 

1 

16,733,348 

23,049,282 

4,838.151 

2,326,108 

27,137,809 

$ 

14,810,00) 

22,659,161 

4,878.932 

8,607,351 

24,749,877 

< 

12,558,241 

19,742.538 

3,877,699 

2,328,891 

22,095,159 

Total 

98,646.408 

82,071,369 

73,082,698 

69,706,321 

60,602,088 

I  The  totals  for  the  years  from  1898  to  1900,  Inclusive,  are  for  the  twelve 
months  to  Nov.  30,  and  do  not  Include  earnings  of  tde  water  lines  or  income 
from  investmenis;  for  tbe  year  1901  [results  are  for  the  calendar  year  ending 
IJeceniber  31,  ano  are  inclusive  of  results  for  the  water  lines  during  the  first 
six  months  and  Inclusive  also  of  income  from  investments  for  tbe  whole 
twelvemonths.  In  l»o2  and  1903  flgures  are  for  calender  year  and  include 
only  operations  of  the  railroad. 

+These  are  the  earnings  of  the  railroad  company  only;  results  of  coal-mining 
operations  are  not  included  in  any  of  the  years. 

t  Basis  tor  IS ^.S  and  1  "02  changed,  matting  figures  for  1002.  in  the  case  of 
Cent,  RR.  of  N.J.  $ia.99»,34t».  instead  of  tl5,io7.rtol  as  previously  reported, 
and  in  the  case  of  Lehigh  Valley  aR.,  $82,487,534  for  19a2,  instead  of  $23,174,- 
614  as  given  by  us  twelve  months  ago. 

GROSS  ISARNINOH  PROM  JANUARY  1  TO  DECEMBER  31. 


Roads. 


65,219,464169.276^998 


•  Inoiudes  Lake  Brie  ft  Detroit  Blver  By.  in  1903  and  1908. 


Ala.  Gc.  Southern 
Al.  N.O.  &  Tex.  P.- 

New  Orl.  &  No.  E 

Alabama  &  Vioks 

Vloksb.Shrev.&P 

Ann  A'bor 

Atch.  Top.  &  8.  Fe. 
Atlan.  Knox  &  No. 
Atlantic  &  Blrm'gh. 
Atlantic  Coast  Line 
Bait.  &  An.  Sh.  Line. 
Baltim'reAOhio-) 

Total  system —  5 
Bangor  &  Aroost'k 
Beilefonte  Central. 
Bridgron  &  SacoRiv 
Buflf.  Boch.  <fe  Pitts. 
Buflalo  &  Susq^ueh 
Canadian  Pacitlo  ... 

Cent  of  Georgia 

Cent,  of  New  Jersey 
Chatt.  Southern... 

chea.  &  Ohio 

Chicago  &  Alton... 
Chio.  Bar.&Qulnoy. 
Chio  Gt  Western.. 
Chlo.  Ind.  &  Lonisv. 
Chic.  Junction  Bys. 
Ohio.  M.  <fe  St.  Paul. 
Chlo.&  North  Weet. . 
ChlcSt.P.  M.&Om. 
Chlo.  Term  Transf . 
Cin.N.Ori.  ATex.P. 
Ll.  Cin  Ohlc.&St.L. 

Peoria  &  £>i«tern. 
Colo  &  South^irn... 
Colnmb  Newb.  &L. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Cumberland  Valley 
Denver  &  Rio  Qr. ) 

Rio  Gr  West  ..  $ 
Detroit  A  Mackinac 
Detroit  Southern  z. . 
Dul  8.  S  &  Atlan.. 

Erie 

Kvanav.  &  Ind'p's.. 

EvanBv.  AT.  H 

FalrohUd&  No.  E.. 
Farm  v.  &  Powhat.. 
Ft.  W.  &  Denv.  City 
Genessce  &  Wyom  . 

Georgia 

Ga  South.  &  Fla... 
GllaVal.QlobedcNo 
Gr.  Trunk  of  Can. 

Gr  Trunk  West. 

Det.G  H.  AMU. 
Gr*at  Northern— 

8t  P.  &  M.  M... 
East  of  Mian  . 

M(>ntd>na  Central. 
Gii;f  &8hip  Island. 

H  o»lDg  Valley 

Huntingdon*  B'dT. 
Il.inoiB  Central 


1903. 


2.971,086 

2,434,018 

1,225.999 

1,867,431 

2,108,362 

66,467.610 

727,760 

II  286,375 

«19,9I6,742 

*135,362 

x70,880,467 

1,921,481 

74,072 

*44,462 

7,769,490 

1,015.104 

46,348,956 

9,418,880 

§21,066,511 

118,009 

18,771.370 

10,961.961 

66,238.880 

8,328,072 

5,334,440 

2,437,257 

48.688,423 

c54,396.248 

12,055,268 

1.699,527 

6,676,930 

21,197,783 

3,073,873 

6,259,138 

•193,761 

•467,74ft 

88,675 

•243,063 

2,026,249 

17,012.239 

1,018,350 

1,574,945 

2.728,745 

47,589,837 

a354,382 

1,797,996 

35,571 

78,2^3 

*2,89!».018 

129,159 

Z.37*,i65 

1.723,343 

"845,289 

36,524,998 


39,748,412 

2.166,749 

1,809,580 

6,282,778 

034,532 

47,160.387 


1902. 


2,576,469 

2,133,438 

1,056,144 

1,191,582 

1.898,573 

59,953.830 

602,016 

1[  156.057 

ul8.658,209 

•101,141 

64,608.433 

1,759  221 

68.365 

•40,165 

6,678,594 

908,046 

40,120,406 

8,362,277 

(15.999.349 

111.648 

16,634,526 

9,509,167 

57,262,674 

7,477,256 

4,750,054 

2,074,480 

46.404,839 

C52,028.708 

11,907,521 

1,709,134 

5,811,799 

18,976.576 

2,614,702 

6.9i0,459 

•171,699 

•276,673 

98,77ti 

•257,729 

1,274,878 

17,168,799 

894,699 

1,354,824 

2,741.049 

41,659,237 

a333.028 

1,625,469 

40.451 

79,511 

•2,265,672 

125,103 

2,151,937 

1,387,567 

•811,510 

31.046,497 


38,263,760 

1,941,862 

1,550,816 

6,604,321 

880,246 

42,242.986 


Inereate.     Deer'se. 


394.627 

300,580 

169.855 

175,849 

209,789 

6,513,730 

65.744 

11130,318 

1.263,533 

•34,121 

6,273,029 

162,260 

15,707 

•4,297 

1,090,896 

107,058 

6,228,660 

1,056,603 

6,067,162 

6,861 

3,136.844 

1,452.784 

9,026.206 

850,816 

534,386 

362,777 

2,283,584 

£2,369,540 

147,747 


865.131 
2,221.207 
459,171 
338,679 
•22,062 
•181,072 


761,374 


123,651 
220,121 


6,930,600 
a21,S54 
172,626 


•183,346 

4,056 

222.928 

335,786 

•33,779 

4,479,601 


1.479,662 

224,887 

358.715 

678,457 

74,286 

4.«2tf.4ni 


9,607 


10,101 
*14,666 


166,660 
12,304 


4,880 
1,228 


•>.> 


0 


^PHE  CHRONICLE. 


[Vol.  lxxvui. 


7?o(i</»'. 

1903. 

1902.         1 

Inereaie. 

Decr'ne. 

nilnola  Bonthem... 

9 
174,782 

144,7151 

$ 
80.067 

9 

Iiul.  111.  A  Io\v» 

1.61^,16» 

1,682.989 

67,820 

Intern  &  (U.  North 

5,8S1.697 

5.248,913 

602,781 

...... 

Iowa  Ciulial 

2,371.t)«;4 

2.518.201 

146,537 

K»iiii\vUa  A  Mich.. 

l,ei^.9a^ 

1.063.531 

682.894 

Kansas  (  ity  8outh. 

6.880.881 

6.002,124 

328.857 

L.  Obaiuo.  A  Morlah 

103,898 

73.596 

30.302 

Lake  Krli^  A  Wettt'i 

5.203,246 

4,689,340 

509,906 

h.  Shore  *Mloh.  80. 

34. 6 1 -'.000 

30.449,292 

4,162.708 

Lehigh  Valley  KK.. 

i81.:^i!4.e23 

6  2a,487,5>38 

§8,837.085 

Lexliik'ton  .V  East. 

649,030 

503,7H8 

145,26V 

lionif  Island 

2)6,642.138 

2)6,019,694 

6622.494 

Loiiii)  A<  Arkansas.. 

602,485 

487,062 

115,373 

Louisv.  A-  Nashv 

36,814,414 

33,029.02.^ 

3,785,38P 

MaoOD  i\:  BlrinluKh 

142.088 

141,73t 

36S 

•a.. .• 

Maclstee  \-  (Jr.  Rap 

"108,948 

*110.604 

*1,656 

Manistee  &No.East. 

38.^,735 

337,686 

48,049 

.•.«.. 

Maristuiui' 

69,981 

104,558 

34,577 

Mgrvlauit  ife  Penn 

308.347 

280,09? 

38,266 

Mloh.Cen.ACan  So 

22,230.000 

19,045,083 

3,181,917 

Mlllen  \-  Southw.... 

49,528 

44.313 

5.216 

Mineral  Raut;e 

572,1-76 

668.411 

3,765 

Mlun.  it  t*T.  lA)ui8... 

2.971,896 

3,676.943 

606,047 

Mlnn.8t.P&8.S.M. 

7,276,517 

6.825.377 

451.140 

Mo.  Kan.  &  Texas.. 

17.579.236 

16,709,895 

869.341 

Mo.  Pfto  Alr.Mt.... 

41,668,416 

36,4i  4,077 

6,254.339 

central  Branch... 

1.555,000 

1,093,100 

461,900 

Mobile  Jack.  <fc  K.  C. 

365,000 

206,000 

160,000 

Mobile*  Ohio 

7,786.857 

6,976,170 

809,687 

Ns.-^h.Chatt  .SrSt  L. 

10,005,967 

8,688,021 

1,317,946 

Nevada-Cal.Oreg  .. 

197,224 

181.6iil 

15,568 

Nevada  Central 

*35,616 

*36,208 

"692 

N.  Y.Cen&Hud.K. 

79,909,415 

71,944,961 

7,964.454 

N.  Y.Chlc.&St.L  .. 

8.448,320 

7,138.899 

1,309.421 

N.  Y.  Ont.  &  West'n 

6,950,466 

6,0f>7,168 

1,883,238 

N.  Y.  &  Ottawa 

121,578 

109,221 

12,357 

N.  Y.  Sueq.  &  West- 

2,957,000 

2,124.8S0 

883,120 

Norfolk  &Wt8tern. 

22,505,339 

18,918,720 

3,586,619 

Northern  Central . . . 

10,310,249 

8,456,848 

1,853,400 

Nortbem  PaclticH.. 

47,848,432 

45,201,578 

2,646.854 

North  Phore  (Oal.).. 

629,611 

624,222 

105,389 

Ohio  Riv.  &  West'n. 

20^,834 

187,379 

18,455 

Paoltic  Coast  Co 

*5.350,494 

•4,811,562 

*638,932 

Penu.RR.— Lines  di 

reo'ly  operated- 

East  P.  &  Erie.. 

122,626,394 

112,663,294 

9,963,100 

West  P.  &  Erie.. 

64,853,606 

59,660,006 

5,193,600 

Pere  Marquette  J.. 

11,431,901 

10,590,415 

BilASt^ 

Phila.  Bait  &  Wash. 

13,649,749 

12,896,849 

1,252,900 

Pine  Bluff  &  Ark.  R. 

irz7,533 

1125.647 

f  1,886 

Pitts.  itLake  Erie.. 

11,280.12^- 

10,098.707 

l,lBl,422 

Reading  Railway... 

36,247.818 

27,912,369 

8,335.444 

Bichm.  Fred  &  Pot. 

*1,323,371 

1.117,031 

206,340 

Bio  Grande  Junot'n 

*560,063 

*526,494 

*23,569 

■■.*■> 

Bio  Grande  South 

490,530 

579,903 

89,373 

St.  Jos.  &  Gr.  Island 

1,413.706 

1,268,903 

144,603 

St.  L.  &  San  Fran. ) 
Incl.  Ch  &E  111.  S 

84,553,010 

29,694,671 

4,358,339 

St.  Louis  Southwest. 

7,479,951 

7,281,928 

198.023 

Bt.L.  Vand.&T  H. 

2,471.580 

2,253,619 

217,961 

■  ■  '•■« 

SanFran.&No.Pao 

1,843,558 

1,222,554 

121,004 

Seaboard  Air  Line.. 

12,920,940 

12,161,537 

759,40  i 

Southern  Indiana... 

1,166,531 

767,932 

398,599 

South'n  Pacific  Sys. 

92,098  384 

85,793,789 

6,299,595 

Southern  Railway.. 

44.045,354 

40,177.481 

3,867,873 

Terre  Haute  &  Ind 

2,036,231 

1,798,740 

237,491 

Terre  Haute  &  Peo.. 

631,412 

658,321 

73,091 

Teias  Central 

696,82S 

567,698 

129,130 

Texas  &  Pacific.. - 

12,042.612 

11,236,60; 

806,011 

TexasSab.V.&N.W 

146,2g4 

146,694 

410 

Toledo  &  Ohio  Cent. 

3,882,459 

2,977.141 

8*55,318 

Toledo  Peo.  &  West. 

1.279,706 

1,164,174 

115,532 

Tol.  St.  L.  <fe  West... 

3,164,429 

2,836,691 

327,738 

Toion.  Hum.  &  Bufl. 

688,32i 

457,870 

130,4  5.'i 

Union  Pac.  System. 

^54,040,818 

o48,619,9l5 

6,420.903 

Virginia*  Southw. 

662,163 

534,481 

127,682 

Wabash 

22,646,865 

19,961,451 

2,585,414 
366,600 

W.  Jersey  &  8.  Shore 

4,260.458 

3,^93,858 

Wheel'g&  L.Erie.. 

4,481,047 

3.859,040 

622,007 

Wmsp't  &  No.  Br'ch 

*163,099 

*140,526 

*22,574 

Wisconsin  Central.. 

6,683,201* 

6,407,486 

275,722 

Wriffhts  V.  &  TenniUe 

170,602 

163,114 

7,488 

Yazoo  (feMlsB.  Val.. 

7,514,82b 

6,995,90c 

518,920 

Total  (142  roads) 

1,755,678,836 

1,573,678,987 

183,255,307 

1,155,468 

InoreaBe  (11-57  p.c.) 

182,099,849 

Miles  of  road 

172,788 

169,203 

3,585 

Mexican  roads— 

Not  included 

In  table. 

Inteioo.  (of  Mex )... 

5.440,000 

4,923,000 

617,000 

Mexican  Centralt. 

25,010,356 

21,027,461 

3,982.895 

Mexican  Internat'l 

7,091,822 

6,543,161 

548,661 

Mexican  Railway  .. 

5,395,b00 

5,036,400 

359,400 

Mexican  Southern. 

1,036,161 

969,'209 

66,952 

Nai'l  RR  of  Mexico 

11.188,238 

9.149.097 

2,009.1411      

*  These  flgures  are  for  eleven  months  only;  flgares  for  December  not 
having  as  yet  been  reported. 

t  The  Monterey  &  Mex.  Gulf  was  not  Included  In  1902  until  March  1, 
and  the  Mexico  Ouernavaoa  &  Pacific  Rio  Verde  Branch,  etc.,  not  for 
any  part  of  that  year;  all  these  roads  are  included  In  1903. 

t  Includes  Lake  Erie  &  Detroit  River  Railway. 

II  Includes  proprietary  roads  In  both  years. 

§  Includes  an  estimate  for  June,  figures  for  that  month  not  having 
been  repoited. 

II  These  figures  are  for  ten  months  only;  figures  for  November  and 
December  not  yet  reported. 

a  These  flgares  are  down  to  Nov.  21. 

b  December  not  reported;  taken  same  as  previous  year. 

c  The  trans- Missouri  lines  were  included  In  the  1903  earnings  from 
Feb.  16  to  Dee.  31.  They  were  not  Included  in  the  1902  results  for  any 
part  of  the  year,  and  we  have  therefore  made  an  allowance  of  *4,000,- 
000  to  cover  the  difference,  reducing  the  reported  Increase  of  $6,369,- 
540  to  $2,369,540. 

g  Length  of  road  was  reduced  In  July,  1903,  by  562  miles  on  account 
ot  sale  vi  part  of  the  Oregon  Short  Line  system  and  figures  for  the  last 
six  months  of  1902  have  been  revised  to  conform  to  the  new  basis. 

ti  Includes  earnings  of  Savannah  Florida  &  Western  for  full  12 
months  in  both  years  and  also  Florida  Southern  and  Sanford  &  St. 
Petersburg  By.  ircm  April  1  to  December  31  in  both  years. 

X  These  figures  are  for  the  total  system,  including  roads  controlled 
but  not  wholly  owned.  The  Baltimore  &  Ohio  Oompany  earned  for 
the  la  months  of  1803  $86,196,543,  against  $60,071,409  in  1902. 

y  These  figures  do  not  inoiude  June  or  December. 

s  Includes  earnings  of  Iron  Railway  Go.  from  July  1  in  both  years. 


ITEMS    ABOUT    BANKS,    BANKERS   AND    TRUST    GO'S. 

—The  public  sales  of  bank  atooks  this  week  aggregate  143 
shares,  of  which  36  shares  were  sold  at  the  Stock  Exchange 
and  118  shares  at  aaction.  The  transactions  in  trnat  com- 
pany stocks,  all  auction  sales,  reach  a  total  of  42  shares. 
Two  shares  of  Mechanics'  National  Bank  stock  were  sold  at 
292,  this  price  comparing  with  264%'  last  week  and  250)^ 
two  weeks  ago.  Ten  shares  of  stock  of  the  Metropolitan 
Trust  Uo.  were  sold  at  625-626,  an  advance  of  26  points 
over  the  price  paid  at  the  last  previous  sale. 

Sharet.          Bawks— JVsw  Fork,          Price.  Latt  previous  sale, 

20  American  Exoh.  Nat.  Bank....    228ie-229%    Jan.   1904—  230>fl 

10  Central  National  Bank 187»a  Jan.   1904—  180 

36  City  Bank,  National 271  Jan.   1904—  276 

•16  Commerce,  Nat.  Bank  of 310-212  .Tan.  1904-  212i« 

•10  Flrsi  National  Bank 620  July  1903—  626 

6  Fourth  National  Bank 210i8  Jan.  1904—  220 

10  Gallatin  National   Bank 395  Jan.   1904—  390 

10  Importers' &Trader8' Nat.  Bk..    594>«  Jan.  1904—  608 

2  Mechanics' Nat    Bank 292  Jan.   1904—  264\ 

15  Park  Bank,  National 495-500  Jan.   1904—  605i« 

20  Phenlx  National  Bank 10638  Dec.  1903—  100 

Trust  Companies— iV^ew  York. 

6  Central  Trust  Co 1980  Jan.  1904—  3OOOI4 

10  Metropolitan  Trust  Co 625-626  Jan.  1904—  600 

5  Morton  Trust  00 906  Jaru   1904—  900 

22  North  American  Trust  Oo 260  Nov.  1903—  256 

*  Sold  at  the  Stock  Exchange. 

—The  directors  of  the  National  Citizens'  Bank  of  this  city 
are  sending  out  to  its  shareholders  a  circular  letter  under 
date  of  Feb.  5,  containing  the  following  resolutions,  which 
have  been  unanimously  adopted  by  them.  The  shareholders 
are  asked  to  ratify  the  same  at  a  special  meeting  called  for 
March  7, 1904. 

That  the  capital  stock  of  the  Citizens'  National  Bank  be  Increased 
from  $1,550,000  to  $2,550,000  by  the  Issue  of  10,000  additional  shares 
(par  $100),  for  the  purpose  of  acquiring  the  assets  of  the  Central  Na 
tlonal  Bank  of  New  York,  thus  effecting  a  consolidation;  the  new  bank 
to  be  known  as  the  Citizens'  Central  National  Bank  of  New  York. 

The  capital  stock  of  the  Central  National  Bank  is  |1,000,- 
000  and  by  the  plan  proposed  the  shareholders  of  the  two 
banks  will  get  the  same  amount  of  stock  as  they  now  hold. 
Furthermore,  in  order  that  there  may  be  absolute  equality 
between  the  shareholders  of  both  banks,  it  will  be  arranged 
"that  the  bank  whose  assets  upon  liquidation  shall  produce 
the  larger  proportion  of  surplus  shall  be  allowed  to  distrib- 
ute among  its  stockholders  of  record  all  assets  in  excess  of 
the  surplus  represented  by  the  assets  of  the  other  bank." 

The  circular  also  states:  "It  is  believed  that  a  large  busi- 
ness can  be  done  by  the  consolidated  bank,  with  greater 
profits  to  the  shareholders,  and  that  better  accommodation 
can  be  given  to  the  former  depositors  and  customers  of  both 
banks."  It  is  proposed  to  use  the  building  now  occupied  by 
the  Central  National  Bank  at  320  Broadway  as  the  home  of 
the  consolidated  institution. 

—It  is  reoorted  that  two  memberships  in  the  New  York 
Stock  Exchange  have  been  transferred  recently  and  the  con- 
sideration in  each  case  is  said  to  have  been  $70,000.  The  last 
previous  reported  sale  was  at  |69,000  a  week  ago. 

— The  semi-annual  statement  of  the  New  York  Life  Insur- 
ance &  Trust  Company,  of  which  Henry  Parish  is  Presi- 
dent, discloses  a  gratifying  condition  of  affairs.  Few  trust 
companies  have  made  gains  in  business  during  the  last  six 
months,  but  this  old  and  conservative  institution  is  one  of 
the  exceptions.  The  company's  deposits  in  trust  December 
31  amounted  to  $28,912,408,  against  $26,676,027  June  30  1908, 
revealing  an  advance  of  $2,236,381,  while  surplus  and  un- 
divided profits  have  increased  to  $3,927,745.  Total  resources 
have  risen  from  $34,910,183  to  $36,905,830  in  the  same  period. 
The  statement  shows  cash  in  the  company's  vaults  of 
$3,000,000,  being  over  10  per  cent  of  its  deposits,  besides  cash 
in  bank  of  $1,201,058.  Since  1874  the  company  has  volun- 
tarily maintained  a  large  cash  reserve  in  its  vaults.  It 
is  well  known  that  the  New  York  Life  Insurance  & 
Trust  Company  accepts  only  private  trusts,  declining  all 
corporation  or  other  public  trusts.  The  institution 
was  chartered  in  1830  and  has  $1,000,000  capital.  Besides 
Mr.  Henry  Parish,  President,  the  management  consists  of 
Walter  Kerr,  First  Vice-President;  Henry  Parish  Jr.,  Sec- 
ond Vice-President;  George  M.  Corning,  Secretary,  and 
Zeger  W.  Van  Zelm,  and  Irving  L.  Roe,  Assistant 
Secretaries.  Many  prominent  financial  interests  are 
represented  among  the  trustees,  which  include  Charles 
G.  Thompson,  Henry  Parrish,  Frederic  W.  Stevens, 
Stuyvesant  Fish,  Edmund  L,  Baylies,  Qaorge  S. 
Bowdoin,  Henry  C.   Holbert,  Henry  A.  C.  Taylor,  C.  O'D. 
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Iselln,  W.  Emlen  Roosevelt,  H.  Van  Rensselaer  Kennedy, 
Henry  I.  Barbey,  John  Jacob  Astor,  Joseph  H.  Choate, 
Samuel  Thome,  John  L.  Cadwalader,  Augustus  D,  Jailliard, 
Henry  Lewis  Morris,  George  Q-.  De  Witt,  Cornelius  Vander- 
bilt,  John  McL.  Nash,  Philip  Schuyler,  John  Claflln,  Cleve- 
land H.  Dodge  and  F.  Augustus  Schermerhorn. 

—Messrs.  Harriman  &  Co.,  bankers,  of  120  Broadway,  have 
opened  an  office  for  the  use  of  their  uptown  clients  in  the 
Bristol  Building,  500  Fifth  Avenue.  The  new  office,  fitted 
with  all  conveniences  for  patrons,  is  in  charge  of  Mr.  Town- 
send  Hornor  and  Mr.  F.  C.  Carley.  Direct  wires  and  tick- 
ers will  enable  visitors  to  keep  in  as  close  touch  with  the 
"Street"  as  in  the  down-town  office. 

—We  were  officially  informed  yesterday  that  the  directors 
of  the  McVickar  Realty  Trust  Company  and  the  Empire  State 
Trust  Company  have  agreed  to  a  consolidation,  as  announced 
in  these  columns  on  December  12th.  The  proposition  will  be 
submitted  to  the  stockholders  of  both  companies  for  appro- 
val at  a  special  meeting  to  be  called  in  about  three  weeks. 
The  new  concern,  to  be  known  as  the  Empire  State  Trust 
Company,  will  acquire  the  assets  of  both  institutions,  and 
have  $500,000  capital  and  $1,000,000  surplus.  The  officers 
are  to  be  Le  Roy  W.  Baldwin,  President ;  H.  W.  McVickar, 
W.  E.  G.  Gaillard,  Francis  Burton  Harrison,  Duncan  P. 
Parmly,  Vice-Presidents;  H.  M.  Gough,  Secretary;  Livingston 
Wetmore,  Treasurer;  E.  M.  BoUin,  Assistant  Secretary  and 
Treasurer,  and  E.  D.  McGreal,  Trust  Officer.  A  temporary 
board  of  directors  was  selected  from  members  of  both  execu- 
tive committees.  The  location  of  the  new  company's  per- 
manent banking  offices  has  not  been  determined.  At  present 
the  McVickar  Realty  Trust  and  the  Empire  State  Trust 
companies  have  each  a  capital  stock  of  $500,000  and  a  like 
amount  of  surplus.    The  combined  deposits  are  $3,530,948. 

—The  United  States  Sub-Treasury  at  Boston  has  made 
formal  application  for  membership  in  the  Boston  Clearing 
House  Association.  This  step  has  been  in  contemplation  for 
some  time,  and  has  been  taken  at  the  request  of  merchants  of 
Boston  in  order  to  facilitate  the  routine  of  business.  Approva  I 
of  the  plan  by  the  Treasury  Department  at  Washington  has 
been  obtained— indeed.  Secretary  Shaw  several  weeks  ago 
suggested  such  a  course  to  the  Assistant  Treasurer  at  Boston. 

—The  Comptroller  of  the  Currency  on  January  26  approved 
the  charter  of  a  new  banking  institution  for  New  York  City 
to  be  known  as  the  Hudson  National  Bank.  The  incorpora- 
tors of  the  new  bank  are  Mr.  William  Hanhart,  for  18  years 
with  the  Emigrant  Industrial  Savings  Bank  and  now  Secre- 
tary of  the  Savings  Bank  Section  of  the  American  Barkers' 
Association;  Mr.  Willis  S.  Paine,  President  of  the  Consoli- 
dated National  Bank  of  New  York  and  formerly  State 
Superintendent  of  Banking;  Mr.  Eugene  Van  Sohaick,  of 
Messrs.  Van  Schaick  &  Norton,  corporation  lawyers  at  135 
Broadway;  Mr.  Henry  P.  Townsley,  President  of  The  Life 
Aesociation  of  America;  Mr,  Robert  J.  Hoguet,  President  of 
the  Bank  of  Washington  Heights.  The  institution  will  com- 
mence operations  with  a  capital  of  $200,000  and  surplus  of 
$100,000,  and  will  be  located  on  the  down-town  west  side  of 
the  city;  exactly  what  location  has  not  yet  been  determined 
npon. 

—The  statement  of  the  Nassau  National  Bank,  23  Court 
Street,  Brooklyii,  issued  in  response  to  the  Comptroller's 
call  of  January  22,  denotes  steady  growth  besides  a  prosperous 
condition  of  business.  In  the  space  of  four  months  its  de- 
posits increased  $464,204,  reaching  $4,751,201,  while  surplus 
and  undivided  profits  have  likewise  accumulated  to  over 
$730,062,  showing  a  new  gain  of  $80,508.  The  Nassau  Na- 
tional (originally  Incorporated  in  1859)  is  numbered  658  in 
the  order  of  national  banking  associations  and  also  a  desig- 
nated depositary  of  the  United  States  Government.  The 
officials  are  :  Thomas  T.  Barr,  President ;  William  A.  Nash, 
Vice-President;  Edgar  McDonald,  Cashier;  John  W.  Seaman 
and  Daniel  V.  B.  Hegeman,  Assistant  Cashiers. 

— A  committee  headed  by  Mr.  Stephen  M.  Griswold,  Presi- 
dent of  the  Union  Bank  of  Brooklyn,  was  appointed  on 
Wednesday  by  Group  7  of  the  New  York  State  Bankers'  As- 
sociation to  report  upon  the  feasibility  of  organizing  a  bank 
clearing-house  for  Brooklyn.  The  committee  is  to  report  at 
the  next  meeting  of  the  Association.  Those  composing  the 
committee  are:  Stephen  M.  Griswold,  Charles  T.  Young  of 
the  National  City  Bank,  George  W.  Chauncey  of  the  Me- 
chanics' Bank,  Andrew  T.  Sullivan  of  the  Nassau  Trust  Co., 


E,  M.  Henderson  of  the  Merchants'  Bank,  George  W.  Spen- 
cer of  the  People's  Bank  and  A.  D.  Seymour  of  the  Manufac- 
turers' Bank,  all  of  Brooklyn. 

—The  Comptroller  of  the  Currency  on  January  27th  ap- 
proved the  application  for  a  charter  by  the  American  Na- 
tional Bank  of  Tampa,  Fla.  The  institution,  which  is  to 
start  with  a  capital  of  $260,000,  has  among  its  incorporators 
the  names  of  Messrs.  L.  L.  Buchanan,  T.  O,  Knight,  C.  A. 
Carson,  M.  W.  Carruth  and  F.  J.  Knight. 

—The  Lincoln  National  Bank  of  this  city  shows  $2,265,287 
new  deposits  acquired  since  the  previous  call  of  the  Comp- 
troUer  of  the  Currency.  In  other  words,  in  the  short  time  in- 
tervening between  November  17  1903  and  January  22  1904  the 
deposits  have  risen  from  $11,838,801  to  $14,104,088.  The 
bank's  capital  is  $300,000,  its  surplus  and  undivided  profits 
$1,302,490.  Total  resources  are  $18,454,075.  Last  Mon- 
day the  institution  distributed  a  quarterly  dividend  of  3  per 
cent.  The  well-known  executive  of  the  Lincoln  National, 
General  T.  L,  James,  was  formerly  PostmaaterGeneral  of  the 
United  States  in  President  Garfield's  Cabinet.  After  Gar- 
field's assassination  General  James  resigned  his  portfolio  in 
President  Arthur's  Cabinet  to  take  the  presidency  of  the 
bank  with  which  he  is  now  connected,  E.  V.  W.  Rossiter? 
J.  D.  Layng  and  William  A.  Simonson  are  Vice-Presidents 
Major  Charles  Elliot  Warren  is  the  bank's  Cashier  and  Tal- 
cott  C.  Van  Santvoord  and  David  C.  Grant  are  Assistant 
Cashiers. 

— A  new  banking  institution,  to  be  known  as  the  Qieens 
County  Trust  Co,,  is  In  process  of  organization  in  Jamaica, 
N.  Y.,  with  a  capital  of  not  less  than  $500,000,  and  a  charter 
has  been  applied  for  to  the  State  Banking  Department.  The 
incorporators  are:  W.  F.  Wyckoff,  Wm.  M.  Griffith,  Frank 
Squier,  James  P.  Niemann,  James  Macbeth,  John  E,  Backus, 
J.  S.  Sherman,  Edward  L.  Frost,  Charles  B.  Wheeler,  Robert 
B.  Austin,  Wallace  A.  Kroyer,  Arthur  S.  Willdigg,  William 
J.  Wheeler  and  Robert  Valentine  Matthews. 

— The  First  National  Bank  of  Jersey  City  shows  some  sig- 
nificant gains  in  its  latest  report  to  the  Comptroller  January 
22.  Since  September  9  1903  the  bank  has  added  $1,380,223 
to  deposits,  increasing  that  item  to  $7,690,816  on  the  22d 
ult.,  while  its  total  assets  have  grown  from  $8,126,937  to 
$9,511,641  in  the  same  period.  The  surplus  and  undivided 
profits  are  over  $1,043,625.  Mr.  E.  F,  C.  Young,  President 
of  the  First  National  for  a  quarter  of  a  century,  recently 
celebrated  his  sixty-ninth  birthday  and  thirty-nine  years  of 
continuous  service  with  the  bank.  Mr.  George  W.  Conklin, 
who  became  Cashier  in  1879,  has  been  identified  with  the  in- 
stitution ever  since  1865.  During  the  Christmas  season  the 
bank  declared  its  semi-annual  dividend  of  6  per  cent, 

— The  consolidation  was  announced  on  Tuesday  in  the 
Boston  papers  of  the  National  Webster  Bank  and  the  Atlas 
National  Bank,  both  of  that  city.  The  new  institution, 
which  will  be  known  as  the  Webster- Atlas  National  Bank, 
will  have  a  capital  of  $1,000,000,  the  Atlas  National  being 
liquidated.  The  offices  of  the  new  institution  will  be  in  the 
quarters  now  occupied  by  the  Atlas  National  in  the  Sears 
Building.  Deposits  of  the  new  bank  will  be  about  $5,000,- 
000.  It  is  stated  that  Mr.  Jos.  S.  Bigelow,  President  of  the 
Atlas  National,  will  become  a  Vice-President  of  the  enlarged 
institution,  and  that  the  entire  board  of  the  Atlas  National 
will  be  elected  to  the  board  of  the  Webster- Atlas  National 
Bank, 

— The  New  Hampshire  Banking  Co.  of  Nashua,  N.  H.— 
which  closed  its  doors  several  years  ago— has,  it  is  stated, 
paid  another  dividend  to  depositors  on  February  4,  the 
amount  this  time  being  10  per  cent,  This  makes  a  total  of 
95  per  cent  paid  since  suspansion. 

—Mr.  C.  C.  Barlow,  late  of  Pf  quonnock  National  Bank  of 
Bridgeport,  on  January  30  assumed  the  duties  of  Cashier  of 
the  Yale  National  Bank  of  New  Haven.  Mr.  H.  W.  Flint 
has  been  made  Assistant  Cashier  and  Paying  Teller. 

—Richardson  &  Clark,  Providence,  R.  I.,  announce  that 
Mr.  Henry  W.  Sackett  has  been  admitted  to  membership  In 
the  firm. 

—Mr.  Robert  Young  Townaend,  junior  member  of  the  firm 
of  De  Haven  &  Townsend  of  Philadelphia,  died  at  the  Hahne- 
mann Hospital  In  Philadelphia  on  January  28,  aged  63. 

—According  to  the  Baltimore  papers,  Mr.  Charles  W. 
Morse  of  New  York,  has  sold  his  interest  in  the  Citizens' 


552 


THE  CHRONICLE. 


[Vol.  Lxxviii. 


National  Bank  of  Baltimore.  It  !•  nnderstood  thnt  Mr. 
Morse  held  8,495  ebarea,  part  of  which  has  been  disposed  of, 
and  that  negotiations  for  the  balance  are  now  pending. 

— Mr.  H.  C.  Wettengel  has  resigned  as  Cashier  of  the 
Diamond  National  Bank  of  Pittsburgh  to  devote  his  atten- 
tion to  persona]  matters.  Mr.  Wettengel's  resignation  be- 
comes effective  March  1.  He  was  elected  a  director  at  the 
annual  meeting  on  Monday. 

—The  German  National  Bank  of  Cincinnati,  which  pur- 
chased in  May  lafit— as  stated  in  these  columns  at  that  time — 
a  eite  on  the  comer  of  Fourth  and  Vine  streets,  has  decided 
to  baild  a  new  home  for  the  bank  on  that  location.  The  con- 
tract for  the  erection  of  the  strncture  has  been  awarded,  the 
architects  being  Messrs.  Rapp,  Zettel  &  Rapp  of  Cincinnati. 
The  building,  on  which  work  is  to  begin  In  May  next,  will 
be  of  gray  granite;  the  first  floor  and  basement  will  be 
rented  to  tenants  and  the  second  and  third  floors  occnpied 
by  the  bank.  It  is  expected  to  have  the  atracture  completed 
by  January  1  1905. 

—The  Guardian  Trust  Co.  of  Cleveland,  which— as  stated 
in  our  issue  of  December  12 — recently  acquired  a  eite  on 
Euclid  Avenue  for  its  new  quarters,  has  decided  to  erect  an 
eight-story  office  building,  the  entire  first  floor  and  basement 
to  be  used  exclusively  by  the  trust  company.  Plans  for  the 
new  structure  will  probably  be  ready  by  April  1, 

— George  A.  Rose,  formerly  Cashier  of  the  Produce  Ex- 
change Banking  Co.  of  Cleveland,  who  confessed  to  having 
embezzled  1187,000  of  the  bank's  funds,  thus  causing  the 
institution  to  suspend— as  stated  in  our  issue  of  January 
23d— was  sentenced  on  Wednesday  to  10  years  imprisonment 
in  the  State  Penitentiary. 

—The  Jackson  Trust  &  Savings  Bank  of  Chicago,  at  its 
annual  meeting  on  February  1,  elected  Mr.  John  C.  Fetzer  as 
vice-president  to  succeed  Mr.  Louis  M.  Stumer,  resigned. 

—The  Wisconsin  Fidelity  Trust  &  Safe  Deposit  Co.  of 
Milwaukee  announces  the  formal  openine:  to  the  public  of 
its  new  safe-deposit  vaults.  The  vault  system  consists  of  a 
manganese  steel  burglar  and  mob-proof  vault,  a  Bessemer 
steel-lined  vault  for  valuable  parcels  and  boxes  and  a  sub- 
basement  for  trunk  storage.  The  company  has  issued  a 
neatly  illustrated  booklet  giving  a  description  of  the  vaults. 

— A  new  banking  institution,  to  be  known  as  the  Bankers' 
World's  Fair  National  Bank  of  St.  Louis,  has  been  granted  a 
charter  by  Comptroller  Ridgely.  The  bank,  which  is  to  have 
a  capital  of  $200,000,  will,  it  is  stated,  conduct  a  general 
banking  business  in  the  Louisiana  Purchase  Exposition  at 
St.  Louis  during  the  existence  of  the  Fair.  Among  the  or- 
ganizers of  the  new  institution  are  Mr.  W.  H.  Thompson, 
President  of  the  National  Bank  of  Commerce  of  St.  Louis ; 
Mr.  H.  A.  Forman,  Mr.  R.  R.  Hutchinson,  Mr.  C.  H.  Huttig 
and  Mr.  Geo.  S.  Held. 

—The  Western  National  Bank  of  St.  Louis  has  been 
authorized  to  do  business  by  the  Comptroller  of  the  Cur- 
rency upon  application  of  Mr.  Samuel  H.  Buck,  of  the  firm 
of  Buck  &  Pratt  of  New  York  City,  and  others.  The  capital 
stock  will  be  |500,C00  in  shares  of  $100  each,  and  connected 
with  the  bank  will  be  local  St.  Louis  men  of  prominence  and 
influence  and  several  out-of-town  directors  who  control  in- 
terior banks.  Those  interested  in  the  Western  National 
Bank  state  that  they  have  letters  promising  accounts  of 
about  fifty  banks  in  Illinois,  Missouri,  Indian  Territory  and 
Kansas.  The  bank  will  be  desirably  located  at  the  corner  of 
Olive  and  8th  Streets,  and  will  start  under  favorable  auspices 
when  ready  to  open  its  doors.  The  officers  of  the  Institution 
will  be  :  Col.  Samuel  H.  Buck,  President ;  Arthur  L.  Cran- 
dall  and  Frank^W.  Child,  Vice-Presidents,  and  Franklin  P. 
Jones,  Cashier. 

—At  the  regular  annual  meeting  of  stockholders  of  the 
Mississippi  Valley  Trust  Co.  of  St.  Louis,  the  following 
directors  were  elected  to  serve  for  a  term  of  three  years: 
Murray  Carleton,  Auguste  B.  Ewing,  David  R.  Francis, 
August  (Jehner,  Charles  H.  Huttig,  Robert  H.  Stockton  and 
James  E  Brock.  Besides  the  above  gentlemen  the  board  is 
composed  of  Elmer  B.  Adams,  Charles  Clark,  John  D.  Davis, 
Harrison  I.  Drnmmond,  George  H.  Goddard,  Samuel  E. 
Hoffman,  Breckinridge  Jones,  Wm.  F.  Nolker,  Wm.  D. 
Orthwein,  H.  Clay  Pierce,  Joseph  Ramsey  Jr. ,  Moses  Rnm- 
sey,  Julius  8.  Walsh  and  RoUa  Wells.  To  meet  the  demands 
of  its  increased  business,  new  by  laws  of  the  company  were 


adopted  at  this  meeting.  The  by-laws  of  the  company,  a: 
revised  in  1890,  have  been  in  effect  up  to  this  time.  The  new 
board  of  directors  will  convene  in  regular  session  on  the  9th 
inst.  for  the  annual  election  of  officers. 

—A  new  trust  company  for  Nashville,  Tenn.,  has  been  or' 
ganized,  to  be  known  as  the  State  Trust  Co.  The  new  Insti- 
tution will  have  a  capital  of  |100,000  and  will  do  a  general 
trust  and  savings  bank  business.  The  company  has  secured 
quarters  at  408  Union  Street  and  will  open  for  business  on  the 
15th  of  February.  Offi'jers  have  been  elected  as  fellows- 
President,  Edgar  Magness;  Vice-Presidents,  J,  E.  McCall  and 
Samuel  Scoggins;  Cashier,  John.C.  Adamson. 

— The  suspension  is  announced  this  week  of  the  Traders' 
National  Bank  of  Clarksburg,  W.  Va.,  owing,  it  is  stated,  to 
the  fact  that  certain  heavy  loans  could  not  be  realized  upon. 
The  Comptroller  has  appointed  National  B  ink  Examiner  C. 
W.  Robinson  as  temporary  receiver.  The  institution  on 
November  17th  had  capital  of  $85,000,  undivided  profits  of 
$84,674  and  deposits  of  $975,699. 

—The  Comptroller  of  the  Currency  has  approved  the  ap- 
plication of  the  First  National  Bank  of  Portsmouth,  Va., 
which  was  recently  organized  with  a  capital  of  $100,000. 
Among  the  incorporators  are:  Col.  Robt.  N.  Harper,  Presi- 
dent of  the  American  National  Bank  of  Washington;  John 
L.  Watson,  T,  J.  Wool,  D.  W.  Todd  and  W.  S.  Langhorne. 
The  three  last-named  gentlemen  are  directors  of  the  failed 
Portsmouth  Dime  Savings  Bank,  to  which  reference  was 
made  in  these  columns  last  week. 

A  Prcspective  New  Book.— Messrs.  D.  Appleton  &  Com- 
pany of  New  York  City  will  during  February  publish  "The 
Modern  Bank,"  the  seventh  consecutive  book  to  appear  in 
the  publisher's  admirable  "  Business  Series."  "The  Modern 
Bank"  was  written  by  Amos  K.  Fiske,  Associate  Editor  of 
the  "New  York  Journal  of  Commerce  &  Commercial  Bulle- 
tin." In  his  book  Mr.  Fiske  descrit)e8  the  modern  banking 
methods  and  the  way  business  is  done  in  the  great  banking 
institutions  of  the  present  day.  The  new  work  will  doubt- 
less fill  a  want  for  an  up-to-date  book  of  reference  and  study 
in  the  office.  "The  Modern  Bank"  should  appeal  to  a  wide 
circle  of  business  men,  inasmuch  as  it  is  claimed  to  be  the 
first  representative  book  explaining  in  a  comprehensive  man- 
ner the  workings  and  machinery  of  the  present  day  bank. 


Tennessee  Accountants  Organize  —A  number  of  gen- 
tlemen  practicing   as   professional  public  accountants   in 
Memphis,  Nashville,  Knoxville  and  other  cities  in  Tennessee, 
have  secured  a  State  charter  for  a  society  to  be  called  "The 
Tennessee  Association  of  Public  Accountants."    The  charter 
will  be  filed  at  the  State  Capitol  in  the  next  few  days,  after 
which  there  will  be  a  meeting  of  the  charter  members,  when 
a  constitution  and  by-laws  will  be  adopted.    The  prospects  of 
passing  a  C.  P.  A.  law  in  the  State  of  Tennessee  are  now  con- 
sidered to  be  very  good,  although  a  bill  for  such  a  law  was 
defeated  in  a  former  session  of  the  Legislature. 


CALL  ON  THE  DEPOSITORY  BANKS. 

The  Secretary  of  the  Treasury  on  February  4  sent  the  fol- 
lowing letter  to  all  the  national  banks  holding  Government 
deposits,  notifying  them  of  his  intention  to  withdraw  a  por- 
tion of  these  deposits  as  part  of  his  plan  for  meeting  pros- 
pective payments  on  account  of  the  Panama  Canal,  &c. : 

Sib  :  It  seems  probable  ttaat  the  Government  will  be  called  npon  In 
the  near  future  to  pay  450,000,000  preliminary  to  the  oonstraotion  of 
an  interooeanlo  canal.  In  addition  to  this  there  are  outstanding  ap« 
proximately  $6,000,000  of  United  States  bonds,  which  by  their  terma 
matured  on  February  1. 1904,  and  Congress  is  considering  a  propo- 
sition to  loan  between  $4,000,000  and  $5,000,000  to  the  Louisiana 
Purchase  Exposition.  To  meet  [these  probable  demands,  it  will  be 
necessary  to  withdraw  at  least  $30,000,000  from  the  depository 
banks. 

You  are  therefore  requested  to  mafce  immediate  preparation  for 

the  payment  on  demand  of  (20  per  cent)  at  New  York.  In  the 
near  future,  possibly  within  ten  days,  you  will  be  asked  to  transfer  tbls- 
amount  to  some  one  of  the  New  York  depository  banks,  to  be  used  In 
settlement  for  the  oanai  right  of  way. 

If  you  desire  to  sell  at  once  a  portion  of  the  securities  now  held  by 
the  Government  against  your  deposit,  you  will  so  inform  this  office, 
and  arrangementfi  will  be  made  for  the  Immediate  transfer,  so  as  ta 
avoid  actual  withdrawals  from  channels  of  trade. 

riie  Department  will  surrender  no  United  States  bonds  held  as  se- 
cnrity  for  deposits  with  any  bank  until  suoh  bank  has  withdrawn  all 
Slate  and  nouDloipal  bonds  now  held  as  such  security,  but  seourltlea 
of  the  District  of  Columbia,  Philippine  Islands  and  Hawaii  will  be  re- 
tained, if  desired. 

Please  acknowledge  receipt.  Respectfully, 

L.  M.  Shaw.  Secretary. 


\r    Feb,  6,  1904.] 
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We  furnish  below  complete  comparative  statements  of  the  condition  of  all  the  trust  companies  in  Boston 
Philadelphia,  Kew  York  and  St.  Louis.     Tliis  is  in  continuation  of  a  practice  begun  some  two  years  ago.     The 
statements  occupy  altogether  thirteen  pages. 

No  one  needs  to  be  told  that  the  trust  companies  have  become  an  exceedingly  important  body  of  financial 
institutions ;  nor  yet  that  their  operations  have  risen  to  great  magnitude,  and  are  assuming  steadily  increasing 
prominence  in  the  financial  world.  As  a  matter  of  fact  the  growth  and  expansion  of  these  institutions  has  been 
one  of  the  most  noteworthy  features  of  recent  times.  For  these  reasons  the  compilations  we  present  ought  to 
be  interestmg  for  present  study  as  well  as  useful  for  reference. 

The  dates  selected  for  comparison  are  December  31  1903,  June  30  1903  and  December  31  1902.  In  the 
case  of  the  New  York  companies  the  returns  are  uniformly  of  these  dates.  In  the  case  of  the  Boston,  the 
Philadelphia  and  the  St.  Louis  companies  we  have  sought  to  get  figures  for  the  same  dates  and  have  quite 
largely  succeeded.  As,  however,  the  fiscal  periods  of  these  companies  do  not  all  correspond  with  those  dates, 
and  no  returns  for  those  dates  are  required  by  the  State  authorities,  two  or  three  of  the  Boston  companies  and 
a  number  of  the  Philadelphia  and  St.  Louis  companies  have  not  found  it  convenient  to  compile  statistics  to 
December  31,  but  have  furnished  instead  the  latest  complete  figures  available — usually  either  November  30 
or  October  31. 

Boston  Companies. 


ADAMS  TRUST  CO.*  (BOSTON). 


BEsonBCES—  Dbg.  3 1 .  '03. 

Stocks  and  bonds $724,609 

Loans  on  collateral 1,260,347 

Cash  on  hand 27,163 

Cash  on  deposit 554,109 

Other  assets 1,298,805 

Total $3,865,033 

Liabilities— 

Capital  stock $1,000,000 

Surplus  fund 250,000 

Undivided  profits 41,151 

Oen'l  deposits  pay.  on  demand     2,573,882 
Other  Uabilltles 

Total $3,865,033 

*  Opened  for  business  October  21. 1902. 


JCNb30,'03. 

$685,826 

1,092,547 

31,350 

495,116 

1,220,849 


Dec.  31, '02 

$354,921 

1,599,900 

18,681 

489,044 

737,597 


$3,525,688      $3,200,143 


$1,000,000 

250,000 

41.684 

2,234,004 


$1,000,000 

250,000 

28,372 

1,751,271 

170,500 


$3,525,688      $3,200,143 


AMERICAN  LOAN  $c  TRUST   CO.  (BOSTON). 


RE80UKCE8  —  Jan.  1,  '04. 

RaUroad  and  other  bonds $1,938,000 

Time  loans  on  collateral 3,599,377 

Demand  loans  on  collateral...  2,521,644 

Oaah  on  hand  and  in  banks. . .  1,712,796 

Total  

Liabilities— 

Capital  stock 

Surplus  fund 

Undivided  profits 

General   deposits  payable  on 
it^demand 


July  1, '03. 

$1,844,078 
4,626,552 
3,207,722 
2,113,658 


Jan.1,'03. 

$1,804,587 
4,583.090 
2,506,611 
1,757,308 


$9,771,817    $11,792,010    $10,651,596 


$1,000,000 
1,000,000 
517,247 


$1,000,000 

1,000,000 

442,038 


$1,000,000 

1,000,000 

318,833 


7,264,570        9,349,972        8,332,763 


Total $9,771,817    $11,792,010    $10,651,596 

Note.— Company  declared  8%  on  its  stock  In  1903  and  7%  In  1902. 
Bate  of  interest  on  deposits  of  $500  and  over  is  2%. 


BAY  STATE  TRUST  CO.  (BOSTON). 


Beboubces-  Jan.  8,  '04. 

Time  loans $2,665,324 


Demand  loans. 
Massacbusetts  bonds.... 

Other  bonds 

Eeal  estate 

Cash  in  office  and  banks. 
Expense 


852.900 
200,000 
543,835 
250,000 
984,815 
108 


July  7,  '03. 
$3,273,167 
450,675 
200,000 
524,749 
250,000 
940,161 
879 


Jan.  5,  '03. 

$2,477,888 
737,950 
200,000 
591,835 
250,000 
1,157,917 


Total $5,496,982 

Liabilities- 

Capital  stock $500,000 

Surplus  fund 300,000 

Earnings  undivided 173,204 

Deposits 4,523,778 


$5,639,631  $5,415,590 


$500,000 
300,000 
136.814 

4,702,817 


$500,000 

300,000 

49,948 

4,565,642 


Total $5,496,982   $5,639,631   $5,415,590 


BEACON  TRUST  CO.  (BOSTON). 

RBSOUKOES-  Oct.  3 1 ,  '03. 

Time  loans 1,751,807 

Demand  loans 858,367 

Stocks  and  bonds 194,508 

Furniture  and  fixtures. 12,750 

Cash  on  hand  and  in  banks 286,829 


Apb.  29,'03. 

1,656,879 

294,262 

178,379 

13,500 

281,690 


Total $2,504,261 

Liabilities- 

Capital  stock $300,000 

Surplus 150,000 

Undivided  profits 30,348 

Deposits 2,023,913 


$2,424,710 

$300,000 

120,000 

33,338 

1,971,372 


Total $2,504,261 

Statistics  fob  Calendab  Ybab—  1903. 

Gross  profits  for  year $155,000 

Interest    credited    depositors   during 

year 32,968 

Expenses  of  institution  same  period . . .  24,480 
Amount  of  divldendB   on  company's 

stock (6i«%)19.500 

Amount  deposits  receiving  interest....  All. 

Bate  of  interest  paid  on  deposits 2% 


$2,424,710 
1902. 
$120,121 

32,238 
26,319 

(6%)18,000 
All. 
2% 


BOSTON  SAFE  DEPOSIT  St  TRUST  (BOSTON). 


Dec.  31, '02. 

$550,000 

240,000 

625,000 

10,227,715 

595,396 

2,006,703 

$14,244,814 
$7,968,798 

$1,000,000 

1,500,000 

350,489 


11,394,325 

$14,244,814 
$7,968,798 


RE80UBCE8—                          Dec.  31, '03.  June30,'03. 

Massachusetts  bonds  at  par...  $550,000  $550,000 

City  bonds  at  par 240,000  240,000 

Railroad  bonds  at  par 600,000  625.000 

Loans 9,479,494  10,850,483 

Cash  in  office 603,176  648,377 

Cashinbank8,in  Boston  &N.Y.  3,277,259  2,003,095 

Total $14,749,929    $14^916,955 

Trust  department  (additional)  $8,527,967      $8,187,878 

T  TARTf  TTTFR 

Capital  stock $1,000,000  $1,000,000 

Surplus  fund 1,600,000  1,500,000 

Profit  and  loss 568,125  470,558 

Taxes 18,000 

Deposits 11,681,804  11,928,397 

Total $14,749,929    $14,916,955 

Trust  department  (additional)  $8,527,967      $8,187,878 

CITY    TRUST    CO.*    (BOSTON). 

Rbsouecbs-                          Dec.  31, '03.  June30,'03.  Dec.  31.'02. 

Massachusetts  bonds $354,667  $315,000  $317,625 

Other  bonds  and  stocks 1,605.262  1,198,999  1,476,418 

CoUateral  1  cans 4,100,965  3,909,439  3,325,619 

Personal  loans 1,513,191  1,774,449  1,382,499 

Cash  on  hand  and  in  banks...     2,101,654  1,946,686  1,994,272 

Total $9,675,739  $9,144,573  $8,496,433 

Liabilities- 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 1,000,000  1,000,000  1,000,000 

Undivided  profits 209,247  169,667  96,771 

Deposits 7,466,472  6,974,906  6,399,662 

Total $9,675,739      $9,144,573      88,496,433 

NoTB— Company  allows  2%  Interest  per  annum  on  balances  of  $500 
or  over.       *  Commenced  business  February  10, 1902. 

COLUMBIA  TRUST  CO.  (BOSTON). 

Resoubces— Deo.  31,  1903 -City  bonds,  $10,000;  loans,  $412,292; 
real  estate,  furniture,  etc.,  $4,000;  safe  depositvaults,  $7,400;  cash  in 
office,  $32,247;  cash  in  banks,  $28,941;  total,  $494,880. 

Liabilities— Capital  stock,  $100,000;  surplus  and  profits,  $28,970; 
deposits,  $365,910;  total,  $494,b80. 

COPLEY  TRUST  CO.*  (BOSTON). 

Deo.  31,'03.  June:30,'03. 
Rksotirobs— — 

Bonds  and  mortgages $12,500  $6,250 

Amount  loaned  on  coUaterals 287,000  289,500 

Amount  loaned  corporations 240,000  170,000 

Cashonhand 6,818  3,957 

Cash  on  deposit 18,762  .         99,929 


Total $665,080  $569,636 

TjTARTT  TTTTi'H  I  ■! 

Capital  stock $500,000  $300,000 

Undivided  profits 4,219  10,293 

Gen'l  dep'ts,  pay.  on  demand 20.861  19,343 

Due  trust  companies 40,000  40,000 


Total $566,080         $569,636 

Note.— Amount  of  profits  during  the  year  1903  was  $26,654.    Rate 
of  interest  on  deposits  is  2%. 
*  Commenced  business  in  Feb.,1903,  as  the  "Copley  Square  Trust  Co.', 

FEDERAL  TRUST  CO.  (BOSTON). 
Resoubces—  Deo.  3 1 ,  '03. 

Real  estate  mortgages $315,^94 

Stocks  and  bonds 324,400 

Loans 1,771,898 

Cashonhand 125,427 

Cash  on  deposit 336,589 

Taxes  paid 4,316 

Total $2,878,524 

Liabilities- 

Capital  stock $500,000 

Surplus  fund 100,000 

Undivided  profits 48,774 

Deposits  intrust 14,845 

Gen.  dep.  payable  on  demand.  2,214,377 

Dividends 528 


Total $2,878,524 

Company  paid  4  p.  o.  on  Its  stock  in  1903. 


June30,'03. 

Dec.  31, '02. 

$244,740 

$249,569 

305,000 

297,987 

1,949,001 

2,178,415 

98,371 

110,264 

238,893 

218,184 

1,557 

3,114 

$2,837,662 

$3,057,533 

$500,000 

$500,000 

100,000 

100,000 

37,277 

23,347 

20,804 

21,634 

2,178,731 

2,412,012 

750 

540 

$2,837,562 

$3,057,533 
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INTERNATIONAL  TRUST  CO.  (BOSTON). 


RKSOI RCKS— 

Real  e8tatt<  luortgHges 

Stocks  and  bonds    

Loaus  on  collateral 

LoauA  on  personal  securities.. 

BanklUK  house 

Caeh  oc  hand  and  In  banks.... 
Other  assets 


Dkc  31, '03.     JUNK30.03.     Dec.  31/02. 


St3(i'_>.M7 
5.4D3.098 
2,{)-J7.(i70 
4,257,211) 
800.000 
2,071,685 


jfSb^.OlK) 
4,44<),032 
3,5S2.!»92 
0,114.215 
rtOO.OOO 
3,123,809 


f!18,455,248 
$1,517,403 

$1,000,000 

3,000,000 

224,163 

14,231,085 


$38'J.453 
4,497,110 
2,713,557 
6,570,579 
750,000 
2,378,934 
70,136 

$17,362,778 
$1,544,751 

$1,000,000 

3,000,000 

13,010 

13,349,768 


Total $15,932,189 

Trust  denartiuent  (additional).  $1,520,086 

LIABILITIKS  — 

Capital  stock  $1000,000 

Surplus  fund 3.000,000 

Undivided  protlts 425,8.')1 

Oen.  dop.  payable  ou  demand.  11,506,333 

Total ...    $15,932,189    $18,455,248    $17,362,778 

Trust  department  (additional).  $1,520,086      $1,517,403      $1,544,751 
Statistics  for  Calendar  Ykak—  1903.  1902. 

Total  of  pro  tit  8  for  year $-192,966  $518,390 

Amount  dividends  on  company's  stock  ....(16%)160.000  (16%)160,000 
Rate  of  iuierest  pdid  ou  deposits 2%  2% 

MASSACHUSETTS  TRUST  CO.   (BOSTON). 

Resodrces—                         Oct  31. '03.  Apr.  9.  '03.  Dec.  31, '02. 

Bonds  of  New  England  States.      $112,524  $112,899  $112,996 

Loans 2.816,576  3,239.582  3,162,749 

Cash 602,492  373,129  663,839 

Total $3,531,592  $3,725,610  $3,939,584 

Liabilities^" 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 200.000  200,000  200,000 

Undivided  profits 24t;,552  204,22?  202.601 

Gen.  dep.  payable  on  demand.  2,085,040  2,321,387  2,536,983 

Total $3,531,592       $3,725,610      $3,939,584 

Note— In  January  of  this  year  the  Massachusetts  Trust  Co.  was 
ahsorbed  by  the  Mercantile  Trust  Co. 

MATTAPAN  DEPOSIT  &  TRUST  CO.  (BOSTOM). 

Dec.  31, '03.    Jdne30,'03.    Dec.  31, '02. 


RE80CRCE8— 

Real  estate  mortgages $45,800 

Bonds  50.fi00 

Loans  on  collateral  810,635 

Loans  on  personal  securities..  88,991 

Cash  on  hand 51,701 

Cash  on  deposit 153,445 

Other  assets 2,000 

Total $1,203,072 

Liabilities— 

Capital  stock $100,000 


$46,800 
50,600 

778,895 
78.307 
41,481 

121,023 
8.846 


$47,050 
53,600 

716,116 

153,6o2 
51,571 

157,578 
3.000 


$1,125,952      $1,182,517 


Surplus  fund . 

Undivided  profits 

Gen.  dep.  payhble  on  demand. 
Other  liabilities 


40,000 

11,931 

1.049,141 

2,000 


$100,000 

40.000 

10,511 

966,945 

8,496 


$100,000 
40,000 
11,641 

1,028,876 
2,000 


Total $1,203,072 

Statistics  for  Calendab  Yeah— 
Interest  credited  depositors  during  year... 

Expenses  of  Institution  same  period 

Amount  dividends  on  company's  stock 

Amount  of  deposits  receiviL  g  interest 

Bate  of  interest  paid  on  deposits 


$1,125,952 

1903. 
$16,500 
16,100 

4,000 
825.000 

2% 


$1,182,517 

1902. 

$14,500 

15,200 

4,000 

725,000 

2% 


MERCANTILE   TRUST  CO.  (BOSTON). 

RE80UKCE8—                        '    Oct.  31, '03.  Apr.  9,  '03.    Dec.31,'02. 

Real  estate  mortgages $86,945  $192,707         $235,420 

Stocks  and  bonds 317,292  312,960           283,530 

Loans  on  collateral 1,829,985  1,730,211        1,800,000 

Loans  to  corporations  &  ind'ls        535,271  704,961            507,630 

Cash  on  hand 109,143  162,153           264,100 

Cash  on  deposit 405,167  229,991            481,200 

Total $3,283,803  $3,332,983      $3,571,880 

Liabilities  — 

Capital  stock $500,000  $500,000         $500,000 

Surplus  fund 300,000  300,000            300,000 

Undivided  profits lb,68l  111,988              76,124 

Gen,  dep.  payable  on  demand.     2,467,122  2,420,995        2,695,756 

Total $3,283,803  $3,3-2,983     $3,571,880 

NoTE.-The  above  figures  are  prior  to  the  absorption  of  the  Massa- 
chusetts Trust  Co.,  which  occurred  in  January  of  this  year. 

NEW  ENGLAND  TRUST  CO.  (BOSTON). 

Resources—                          Dec  31, '03.  Jcne30,'03.    Dec.  31, '02. 

Real  estate  mortgages $2,885,900  $2,276,180      $2,384,761 

Stocks  and  bonds    5,666,379  5,663,925        5,069,884 

Loans    upon    collateral    and 

personal  securities 10,151,232  12,039,542      12,370,131 

Real  estate 147,725  146,576            119,735 

Cash  on  hand  and  on  deposit.     3,490.356  4,035,900        4,030,484 

Other  assets 362,594  365,034           380,684 

Total $22,704,186  $24,527,157    $24^355,679 


NEW  ENGLAND  TRUST  CO.  (BOSTON.)-Concluded. 

I.iAHii.iTiKS—                              1)EC.|31,'03.    JunkHO.'O:!.  DEC.;n,'02. 

Capital  stock $1,000,000      $1,000,000  $1,000,000 

Surplus  fund 1,800,000         1,000,000  1,000,000 

Undivided  profits 286,928         1,015.880  913,515 

Deposits  in  trust 5,455,219         5,462,228  5.224,547 

Gen.  dep.  payable  on  demand.   13,998, .'>97      15,864.853  16,050,193 

Other  liablllUes 163.444            184,196  167,424 

Total $22,704,186    $24,527,157  $24,355,679 

STATISTICS  FOR  CALENDAR  YEAR—                          1903.  1902. 

Interest  credited  dejiositorH  during  year....       $314,704  $344,300 

Amount  deposits  receiving  Interest 15,735,200  17,214,996 

Rate  of  Interest  paid  on  deposits 2%  2% 

OLD  COLONY  TRUST  CO.  (BOSTON). 

REsonBCES—                         OCT.  31, '03.    Apr.  30, '03.  Oct.  31. '02. 

Loans $16,077,177    $17,084,424  $16,363,554 

MassachuBctts  bonds  at  par...     1,000,000           200,000  1,000,000 

Other  bonds  and  stocks 6,008,454        3,343,800  3,769,284 

Real  estate 1,175,000        1,075,000  975,000 

Cashlnottioe 1,809,003         1,409,414  1,414,458 

Cash  in  banks 5,929,362        5,956,993  6,596,351 

Total $30,998,986 

Liabilities— 

Capital  stock $1,500,000      $1,000,000  $1,000,000 

Surplus  fund  5,000,000        3,000.000  3,000,000 

Earnings  undivided 251,036        1,343,099  891,993 

Deposits 24,247,950      23,726,562  25,226,654 


$29,069,661    $30,118,647 


Total $30,998,986    $29,069,661    $30,118,647 

Note.- Company  paid  12%  on  Its  stock  in  both  1903  and  1902. 


PURITAN  TRUST  CO.  ( 
Resources-  Dec  31, '03. 

Bonds  and  stocks $119,597 

Loans 2,406,379 


Real  estate. 

Bank  building 

Expense  account. 

Interest  paid 

Overdrafts 

Profit  and  loss 

Cashinolfice 

Cash  in  banks 


13,457 

30,124 

14.084 

1,735 

1,036 

775 

133,280 

506,811 


BOSTON). 

June30,03. 

$114  597 

2,471,457 

13,571 

31,810 

10,288 

2,901 

757 


Oct.  31, '02. 

$115,147 

2,686,834 

13,822 

29,085 

2,041 

3,419 


100,222 
360,t61 


221 
119,658 
320,257 


Total $3,227,278      $3,105,664     $3,290,484 


$200,000 

80,000 

382 

36,069 

19.916 

2,768,838 

423 

36 


$200,000 
80,000 


Liabilities- 

Capital  stock $200,000 

Surplus  fund 110,000 

Profit  and  loss 

Earnings  undivided 19,640 

Discount 18,723 

Deposits 2,878,324 

Exchange  account... 555 

Dividends  unpaid 36 

Total $3,227,278      $3,105,664      $3,290,484 

STATE  STREET  TRUST  CO.  (BOSTON). 

Resources-  Oct.  3i.'03.    June30,'03.    Oct.  31, '02. 

Loans $5,035,370      $5,123,684      $4,561,332 

Bonds  and  stocks 417,020  344,095  370,173 

Cash  in  office  and  banks 999,061  775,411  959,628 


32,018 

5,443 

2,972,598 

197 

228 


Total $6,451,451 

Trust  department  (additional)      $870,834 
Liabilities— 

Capital  stock $600,000 

Surplus  and  undivided  profits.        420,313 
Deposits 5,431,138 


$6,243,190 
*$891,477 

$600,000 

392.5K2 

5,250,628 


$5,891,134 
$625,145 

$600,000 

361,823 

4,929,311 


Total $6,451,451      $6,243,190      $5,891,134 

Trust  department  (additional)      $870,834        -$891,477         $625,145 

Note- Interest  at  the  rate  of  2%  per  annum  is  paid  on  deposits  of 
$300  and  upwards;  special  rates  on  time  deposits. 

*  These  figures  are  for  April  9, 1903. 

UNION  TRUST  CO.  (BOSTON). 

Resources— Oct.  31,  1903. -Bonds  and  stocks,  $325,167;  loans, 
$1,386,830;  cash  items,  $6,828;  cash  in  banks,  $70,893;  total,  $1, 
789.718. 

Liabilities- Capital  slock,  $100,000;  earnings  undivided,  $145,512; 
deposits,  $1,540,206;  reserve  for  dividend,  $4,000;  total,  $1,789,718. 

UNITED  STATES  TRUST  CO.  (BOSTON). 
Resources-  Dec  31. '03     June30,'03.    Dec  31, '02. 

Stocks  and  bonds $900,538    $931,272    $730,551 

Loans 2,401,364         2,418,787         2,409,848 

Cash 584,099  430,689  499,191 

Total $3,886,001 

Liabilities— 

Capital  stock $200,000 

Surplus  fund 400,000 

Undivided  profits 10,239 

Gen.  dep.  payable  on  demand.  3,275,762 


$3,780,748      $3,639,590 


$200,000 

350,000 

39,576 

3,191,172 


$200,000 

350,000 

15,262 

3,074,328 


Total $3,8»6,001       $3,780,748  $3,639,590 

Statistics  fob  Calendar  Year—                       1903.  1902. 

Amount  dividends  on  company's  stock 10%  10% 

Rate  of  interest  paid  on  deposits 2%  2% 


American  Trast  (  ompany  (Philadelphia). 


Resources- 

Cash  on  hand , 

Due  from  banks,  etc 

Comm'l  &  other  paper  owned. 

Loans  upon  collateral 

Stocks,  bonds,  etc 

Mortgages — 

Real  est.,  furniture  &  fixtures 
Other  assets 


Nov.  17, '03. 

$18,714 

54,208 

30,043 

208,512 

200,756 

84,590 

78,547 

2,193 


Total  $677,563 

Liabilities- 

Capital  stock $200,000 

Undiv.  profits  &  reserve  fund.  52,3"'8 

Deposits   425,185 

Dividends 


Total $677,563 


Philadelphia   Companies. 

Central  Trust  &  Sayings  Co.*  (Philadelphia). 

Resources—                                                Dec.  31  '03.  June  30, 03, 

Stock  investments $213,363  $149,494 

Am' loaned  on  collaterals 1,328,388  756,906 

Real  estate 41.525  16,077 

Cashonhaud 46,610  11.495 

Cash  on  deposit 131,576  161,107 

Other  assets 132,609 

Total $1,761,462  $1,227,688 

Liabilities— 

Capitiil  stock $500,000  $500,000 

Surplus  fund 100,000  100,000 

Undivided  profits 22,984  

Gen'l  deposits  pay.  on  demand 1,137,478  615,080 

Other  liabilities 1,000  7,608 

Total $1,761,462  $1,227,688 


May  29,  '03. 

$10,573 

44,301 

18,963 

219,  U2 

183,965 

87,070 

78,803 

1,704 


Dec.  31, '02. 

$17,010 

52,987 

22,364 

202,412 

163,114 

96,242 

79,198 

2,433 


$644,591  $635,760 


$200,000 

48,937 

395,654 


$200,000 

45,153 

382,607 

8,000 


$644,591 


$635,760 
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Central  Trust  &  Savings  Co.*  (Philadelphia.)— Concluded. 

Statistics  fob  Calendar  Year—  1903. 

Total  amount  of  profits  during  year .(Sianios.)  $22,984 

Interest  credited  depositors  same  period 5,416 

Expenses  or  Institution  same  period 12,084 

Amount  of  dividends  declared  same  period none 

Amount  deposits  on  ■which  int.  is  allowed All 

Rate  of  interest '-  2  &  3% 

*  Commenced  business  April  15, 1903. 

City  Trust,  Safe  Deposit  &  Surety  (Phila.). 

Resources—                         Dec.  31, '03.  June30,'03.  Nov.  12.'02 

rash  on  hand $83,724  $82,260  $90,676 

Due  from  bania,  etc 213,938  180,378  302,457 

Loans  upon  coUateral 1,361,967  1,486,014  1,666,099 

Stocks,  bonds,  etc 333.171  396,144  415,167 

Morcgages 33,000  33,676  37,300 

Real  esi'e,  furniture  &  fixtures        521, 1 85  511,505  511,405 

Other  assets 481,522  417,078  334,225 

Total  $3,048,507       $3,107,354      $3,357,329 

IjT  ABTLTTTES  ^ 

Capital  stock $500,000  $500,000  $500,000 

Surplus  and  reserve  fund 263,306  283,512  291,193 

Undivided  profits 53,219  67,621  114,001 

Deposits 2,215,088  2,242,074  2,440,418 

Other  liabilities 16,894  14,147  11,717 

Total $3^048,507      $3,107,354      $3,357,329 

Colonial  Trust  Co.  (Philadelphia). 

Resources— Nov.  17, 1903.— Real  estate  mortgages,  $3,050;  stocks 
and  bonds,  $106,770;  loans  on  collateral,  $458,094 ;  real  estate,  furni- 
ture and  fixtures.  $112,016;  cash  on  hand  and  in  banks,  $96,083;  com- 
mercial and  otner  paper  owned,  $23,090;  other  assets,  $1,979;  total, 
f801,082. 

Liabilities -Capital  stock,  $250,000;  undivided  profits,  $26,266; 
general  deposits,  $523,928;  other  llabUitJes,  $888;  total,  $801,082. 

Columbia  ATenue  Trust  Co.*  (Phila.). 

Resources-  Dec.  31, '03 

Demand  loans $541,427) 


Time  loans  . 

Bonds  and  securities 

Mortgages 

Bauking  house  and  vaults, 

Other  real  estate 

Cash 

Accrued  interest-  

Miscellaneous  assets 


65,222  > 
447,705 
258,718 
180.000 
311,299 
306,220 
7,190  > 

Total $2,117,781 

Liabilities— 

Capital  stock $400,000 

Undivided  profits 147,118 

Deposits 1,570,663 

Miscellaneous  liabilities 

Total..-.     $2,117,781 

Statistics  for  Calendar  Year- 
Total  of  profits  for  year, 

Interest  credited  depositors  during  year — 
Expenses  of  institution  same  period. 


May  29, '03.    Dec.  31, '02. 

$486,14H 

44,000 

380.353 

230.827 

180,000 

384,415 

173.306 

8,587 


$604,368  I 

400,705 
278,492 
180,000 
348,914 
278,140 

23,675  I 


$2,114,294      $1,887,630 


$400,000 

lvi7,814 

1,567,385 

19,095 

$2,114,294 

1903. 

$134,563 

3S,245 

32,372 


$400,000 

111,760 

1,375,870 


Amount  deposits  receiving  interest 1,553,163 

Rate  of  inter*- St  paid  on  deposits t 

*  Formerly  Col.  Ave.  S.  F.  8.  D.,  T.  &  Tr.  Co. 

1 2  per  cent  on  call;  3  per  cent  on  2  weeks  notice. 

Commercial  Trust  Co.  (Philadelphia). 


$1,887,630 

1902. 

114,725 

29.531 

45,231 

1,375.870 


Resources—                          Dec.31.'03.  June30,'03. 

Cashonhand $54,563  $43,408 

Due  from  banks,  etc 572.874  2,573,218 

Loans  upon  collateral 7,568,850  9,258,068 

Stocks,  bonds,  etc 2,061,254  2,113,580 

Furniture,  fixtures  &  vault. . . .  66,148  65,835 

Real  estate 215,528  ,     215,028) 

Other  assets 402,692  156,446$ 


Nov.  12, '02 

$22,545 

395,913 

8,262,094 

1,375,212 

67,086 

628,609 


Total $10,941,909    $14,425,583    $10,751,459 


Liabilities— 

Capital  stock $1,000,000 

Surplus  and  reserve  fund 1,000,000 

Undivided  profits 550,215 

Deposits  subjectto  check 8,161,191 

Other  liabilities 230,503 


$1,000,000 
1,000,000 

473,100 
11,814,065 

138,418 


$1,000,000 

1,000,000 

3y0.725 

7,998,385 

362,349 


Total $10,941,909  $14,425,583  $10,751,459 

Commonwealth  Title  Insurance  &  Trust  (Phila.). 

Resources—                         Dec.  31, '03.  June30,'03.  Dec  31,'02. 

Real  estate  mortgages $212,762  $162,844  $178,227 

Bonds 1,639,779  1,722,621  1,571,528 

Loans  on  coUateral 2,389,177  2,724,146  2,262,253 

Realestate 1,612,958  1,539,703  1,397,115 

Cashonhand 0-65,147  128,835  135,000 

Cash  on  deposit 424,046  444,646  790,426 

Other  assets 276,100  177,162  172,801 

Total $6,719,969  $6,899,957  $6,507,350 

Liabilities— 

Capital  stock  paid  in $1,000,000  $1,000,000  $1,000,000 

Surplus  and  reserve  fund 1,000,000  1,000,^00  1,000,000 

Undivided  profits 80,365  58.712  46,180 

Deposits. 4,597,502  4,789,256  4,412.433 

Other  UabEities 42.102  51,989  48,737 

Total $6,719,969  $6,899,957  ^6,507^350 

Company  paid  12  p.  o.  on  its  stock  In  1903. 

Continental  Title  &  Trust  Co.  (Phila.). 

Resources-                         Dec.  31, '03.  June30,'03.  Dec.  .^1, '02. 

Real  estate  mortgages $845,=  64  $705,846  $914,003 

Blocks  and  bonds 432,091  429,049  429,019 

Loans  on  collateral 1,629,957  1,745,028  1,477,234 

Cash  on  hand  and  In  bank 460,785  378,439  382,875 

Overdrafts.. 261  264  394 

Other  assets 441,358  494,2<J5  316,747 

Total $3,810,016  "$3,752,851  >3,520,302 

Liabilities- 
Capital  stock $500,000 


Undlvi'd  prof.  &  reserve  fund. 

Dividends  unpaid    

Deposits  special 

Gen.  dep.  payable  on  demand. 
Deposits  special  settlement... 
Other  liabilities 


174,530 

49 

1,113,367 

1,990,7.  3 

30,800 

567 


$500,000 

176,5M 

262 

1,095.827 

1,948,964 

30,561 

686 


$.=500,000 

164,943 

162 

983,932 

1,820.764 

50,140 

361 


Total ....$3,810,016      $3,752,851       $3,520,302 

Note.— "Other  assets"  above  include  $428,053  real  estate,  furniture 
and  fixtures  on  Dec.  31, 1903,  and  $472,955  Juno  30, 1903. 


Equitable  Trust  Company  (Philadelphia). 

Resources—                           Dec. 31, '03.  June30,'03.  Dec.31,'02, 

Real  estate  mortgages $101,654  $102,294  $102,566 

Stocks  and  bonds. 620,495  620,495  886,302 

Loans  on  collateral 2,649,3.'^6  3.007,159  2,560,444 

Realestate 506,258  508,602  501,740 

Cash  on  hand  and  in  banks 578,846  424,329  622,202 

Other  assets 153,454  174,237  189,857 

Total $4,610,063       $4,837,116      $4,863^111 

Liabilities- 

Capital  stock $1,000,000 

Surplus  and  reserve  fund 200,000 

Undivided  profits 58,251 

General  deposits 3,321,794 

Other  liabilities 30,018 


$1,000,000 

200.000 

52,401 

3,546,620 

38,095 


$1,000,000 

200,000 

42,557 

3,590,473 

30,081 


Total $4,610,063      $1,837,116      $4,863,111 

Note.—  Company  is  paying  6  per  cent  dividends.  Interest  Is  paid 
on  all  deposits  at  the  rate  or  2  per  cent  on  sight  deposits  and  3  per 
cent  on  lime  deposits. 

Excelsior  Trust  &  Savings  Fund  (Phila.). 

Resources— Deo.  31,1903.— Cash  on  hand,  $17,320;  due  from  banks, 
etc.,  $48,976;  loans  upon  collateral,  $110,908;  stocks,  bonds,  etc., 
$172,436;  mortgages,  $203,650;  real  estate,  furniture  and  fixtures, 
$34,267;  other  a.ssets,  $3,331;  total,  $590,888. 

Liabilities— Capital  stock,  $150,000;  undivided  profits  and  reserve 
fund,  $10,126;  deposits,  $430,762;  total,  $590,888. 

Fidelity  Trust  Co.  (Philadelphia). 

Resources—                         Dec.31.'03.  June30,'03. 

Real  estate  mortgages :...  $1,617,796  $2,l3i,H8 

Stocks  and  bonds 11,685,739  9,540,047 

Loans  on  collateral 11,474,439  14,460,50{J 

Realestate 904,565  829,312 

Cashonhand 734.678  858,990 

Cash  on  deposit 2,043,947  2,916,579 

Other  assets 73,687  74,561 


Dec.31,'02. 

$2,553,267 

8,030,419 

13,932,088 

837,717 

939,625 

1,934,404 

59,073 


Total $28,536,851    $30,817,115    $28,286,593 


Liabilities— 

Capital  stock $2,000,000 

Surplus  fund 4,500,000 

Undivided  profits 1,069,622 

Deposits  payable  on  demand..  20,895,619 
Other  liabilities 71,610 


$2,000,000 

4,500,000 

794,970 

23,481,069 

41,076 


$2,000,000 
4,000,000 
1,075,256 

21,143,205 
63,132 


Total $28,536,851    $30,817,115    $28,286,593 


Finance  Co.  of  Pennsylvania  (Phila.). 


Resources  —  Nov.  17.  '03. 

Cashonhand $7,675 

Due  from  banks,  etc 691,8-1 

Com'l  and  other  paper  owned.  103,134 

Loans  upon  collateral 912,312 

Stocks,  bonds,  etc 6,299.469 

Mortgages  27,500 

Other  assets 1,497 


Mat  29.  '03. 

$3,195 

381.767 

145,000 

1,004,212 

6,092026 

27,500 

478 


Nov.  12,'02. 

$5,516 

608,158 

115,000 

1,668,469 

5,447,652 

27,500 

2,844 


Total.  $8,043,468 

Liabilities— 

Capital  stock $3,493,200 

Undivided  profits  &  res.  fund.         689,812 

Deposits 1.068,997 

Other  liabilities 2,791,459 


$7,654,178   $7,875,139 


$3,493,200 

677,811 

1,366,834 

2,116,333 


$3,495,300 

675.690 

1,697,954 

2,006,195 


Total $8,043,468   $7,654,178   $7,875,139 

Frankford  Real  Estate,  Tr.  &  Safe  Dep.  (Phila.) 


Resources—  Dec.  31, '€3. 

Real  estate  mortgages $296,045 


Stock  and  bonds. 

Loans  on  collateral   

Loans  on  personal  securities.. 

Real  estate , 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


641,116 

233.754 

8,376 

40,803 

24,406 

66,411 

500 


June30,'03. 

$287,585 

603,028 

278,2-5 

5,450 

41,303 

21,675 

64,268 

500 


Dec.  31, '02. 

$259,57  5 

577,447 

232.013 

9,475 

22,942 

23,061 

89.491 

600 


Total $1,311,411 

Liabilities- 

Capital  stock $125,000 

Surplus  and  reserve  fund 35,000 

Undivided  profits 27,658 

General   deposits  payable  on 

demand  and  time 1,120,628 

Dividend  payable 3,125 

Total $1,311,411 

Statistics  for  Calendar  Year— 

Increase  profit  and  loss  for  year.. 

Interest  credited  depositors  during  year. . . . 

Expenses  of  institution  same  period 

Amount  dividends  on  company's  stock,  5%. 

Amount  deposits  receiving  interest 

Rate  of  interest  paid  on  deposits 


$1,302,094      $1,214,504 


$125,000 
25,000 
30,461 

1,118,508 
3,125 

$1,302,094 

1903. 

$14,074 

26,960 

10,610 

6,250 

1,120,628 

2<te3% 


$125,000 
25,000 
23,584 

1,037.795 

3,l'-i5 

$1,214,504 

1902. 

$12,434 

21,296 

8,798 

6,250 

1,037.795 

2&3% 


German-American  Title  &  Trust  Co.  (Phila.). 


Resources—  Dec.  31, '03. 

Cash  on  hand $179,347 

Due  from  banks,  etc 109,009 

Loans  upon  collateral 879.575 

Stocks,  bonds,  etc 483,392 

Mortgages        .,  288,781 

Real  estate.furniture&  fixtures  255,158 

Otherassets 31,923 


June30,'03. 
$25,564 

89.540 
797,875 
457,248 
342,296 
3^6,654 

35,494 


Dec.  31. '02. 
$22,053 
164,376 
767,125 
312,717 
3b8,369 
383,511 
31.307 


Total $2,227,185 

Liabilities— 

Capital  stock  _ $500,000 

Undivided  profits  &  res.  fund.        121.511 

Deposits 1,594,386 

Other  UabiUtles 11,288 


$2,143,671       $2,049,458 


$500,000 

112..'i03 

1,509,808 

21,360 


Total $2,227,185  $2,143,071 

Statistics  for  Fiscal  Year  Ending  Sept.  30—  1903. 

Total  of  profits  lor  year 106,f>01 

Interest  credited  depositors  during  year 3^,599 

Expenses  of  Institution  same  period 30,698 

Amount  dividends  on  company's  stock 14,994 

Amount  deposits  receiving  interest 1,363,313 

Rate  of  Interest  paid  on  deposits 2  &  3% 


$500,000 

103,627 

1,434,879 

10,952 

$2,049,458 
1902. 
94, .592 
26,256 
29,637 
14,984 
1,081,949 
2&3% 
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Germuntown  Trnst  ro.(Phna.). 


RKSorRCKS—  Dec.  31, '03. 

Cash  on  UauJ *94,500 

Duo  from  banks,  etc  271, ."^76 

Loans  upon  oollat«iral 2,12l.»>8rt 

Loane  upon  bonds  and  uitges.  27,.'iOO 

etoiks.  DundB,  eto 79H,3S7 

Mortgajres         254,486 

Real  est.,  furniture  <&tlxtiirea.  155,843 

Other  assets 


JDNK.30'03. 

$91,873 
236,105 
2,004,810 
84,9.^0 
832,664 
271,936 
166,742 


Dko  31,'02. 

$83,148 

256,344 

l,760.5(i5 

72,020 

781,989 

280,536 

133,101 

1,132 


Total $3,723,930 

Ll.VBILlTIKS— 

Capital  stock $600,000 

Uudiv'd  prof.  &  reserve  fund..        496,975 
Deposits 2,626,955 


$3,679,080      $3,371,835 


$600,000 

483,011 

2,596,069 


$600,000 

461,.S50 

2,310.285 


Total $3,723,930      $3,679,080 

Glrard  Trust  Co.  (Philadelphia). 


RK80UBCK8—  Dec.  31,'03. 

Cash  on  band  and  In  banlcB...   $4,025,312 

Loan.-* iei,398,837 

Securities 9,208,202 

Real  estate 2,130,923 

Other  iwsets 12,300 


June30,'0S. 

$4,217,.^29 

18,009,562 

10,346,488 

1,829,587 

12,300 


$3,371,835 


Deo.  31, '02. 

$3,761,317 

13,144,366 

10,816,563 

1,841,743 

12,300 


Total $31,775,574    $34,415,466    $29,576,289 


LL\BILITIE8— 

Capital  stock $2,500,000 

Surplus  fund 7,500,000 

Undivided  profits 1,008,450 

Deposits 20,517,124 

Dividend 250,000 


$2,500,000 
7,500,000 
1,012,103 

23,153,363 
250,000 


$2,500,000 
7,500,000 

824,819 
18,501,470 

250,000 


Total $31,775,574    $34,415,466    $29,576,289 

Guarantee  Trust  &  Safe  Deposit  (Philadelphia). 

Resources—  Nov.  17. '03. 

Cash  on  hand $53,575 

Due  from  banks,  eto 694,557 

Loans  upon  collateral 3,490.189 

Loans  ux)on  bonds  and  mort- 
gages   54,896 

Stocks,  bonds,  eto 1,804,405 

Mort.sages 90,973 

Real  estate,  furniture  and  fix- 
tures   667,663 

Other  assets 69,346 


Total $6,925,604 

Liabilities— 

Capital  stock $1,000,000 

Profit  and  loss  acoonnt 313,557 

Undivided  profits 105,431 

Deposits  5,498.579 

Other  liabilities 8,037 

Total $6,925,604 


Resottbces-  Nov.  17,'03. 

Cash  on  hand $68,640 

Checks  and  due  fr.  hanks,  etc.  77,490 

Com'l  and  other  paper  owned.  247,756 

Loans  upon  collateral 199,541 

Loans  ui>on  bonds  and  mtgea.  64,700 

Stocks,  bonds,  eto 111,894 

Mortgages 56,900 

Real  est,  furniture  &  fixtures  52,953 

Other  assets 1,837 

Total $881,711 

LlABtLITIKS— 

'Capital  stock $188,750 

Undlv.  profits  &  reserve  fund.  25,213 

Deposits 667,748 

Bills  payable 


May  29, '03. 

$39,979 

540,908 

3,358,803 

Nov.  12, '02. 

$79,774 

488,207 

3,575,640 

77,600 

1,802.237 

112,098 

85,650 

1,731,550 

276,500 

696,703 
79,314 

713,439 
74,662 

$6,707,642 

$7,025,422 

$1,000,000 

364,209 

43,902 

5,290,429 

9,102 

$1,000,000 

253,486 

104,390 

5,665,258 

2,288 

$6,707,642 

$7,025,422 

laaeipniaj. 

Mat  29, '03. 
$35,146 

74,240 
371,528 
161,255 

47,500 
102.361 

33,500 

52,442 
6 

Dec.  31, '02. 

$53,405 

25,262 

822,610 

87,227 

l62',3*6"i 
16,500 
52,395 

$877,978 

$659,760 

$125,000 

8,230 

674,748 

70,000 

$125,000 

2,505 

617,255 

15,000 

Total $881,711 


$877,978  $659,760 


Industrial  Trust,  Title  &  Sayings  Co.  (Phila.). 

Juke  30,'03.    Dec.  31,  '02. 


Rksoueces—  Dec.  31, '03. 

Cash  on  hand  and  due  from 

banks,  eto $257,806 

Loans  upon  collateral 1,635,650 

Ground  rents 186,500 

Stocks,  bonds,  eto 590,579 

Instalment  mortgages 108,358 

Mortgages 799,226 

Real  estate,  furniture  and  fix- 
tures   178,010 


$213,688 

1,824,688 

191,900 

578,159 

93,986 

822,089 

175,005 


$218,018 

1,520,762 

219,550 

436,552 

77,550 

708,291 

202,397 


Total $3,756,129      $3,899,515      $3,383,120 


Liabilities— 

Capital  stock  paid  in $350,000  $350,000 

Surplus  and  reserve  fund. 390,000  355,000 

Undivided  profits  (net) 39,575  39,566 

Dividend 14,000  14,000 

Deposits 2,962,554  3,140,949 


Total $3,756,129      $3,899,515 

Note— Company  declared  8%  on  stock  in  1903. 

Inrestment  Company  (Philadelphia). 


$350,000 

330,000 

39,172 

14,000 

2,649,948 

$3,383,120 


Resources—  Nov.  17, '03. 

Cash  on  hand $2,501 

Due  from  banks,  eto 73,185 

Commer'l  &  other  paper  owned  273,115 

Loans  upon  collateral 1,316,848 

Stocks,  bonds,  etc 2,444,307 

Other  assets 346,956 


Mat  29, '03. 

$802 

105,335 

45,000 

1,112,957 

2,139,360 

251,025 


Nov.  12, '02. 

$1,321 

47,830 

21,500 

923,539 

2,132,230 

334,691 


Total $4,456,912 

Liabilities— 

Capital  stock $2,000,000 

Surplus  and  reserve  fund 1,000,000 

Undivided  profits 164,058 

Deposits 617,262 

Due  banks  and  bankers 670,000 

Other  liabilities 5,592 


$3,654,479   $3,461,111 


$2,000,000 

1,000,000 

86,147 

254,777 

300,000 

13,555 


Total $4,456,912   $3,654,479 


$2,000,000 

1,000,000 

127,383 

160,162 

150,000 

23,566 

$3,461,111 


Integrity  Title  Ins.  Trust  &  Safe  Deposit  (Phila.). 


Resoukcks—  Deo.  31. '03. 

Real  estate  mortgages $533,240 

Stocks  and  bonds 1,321,588 

Loans  on  collateral 1,518,805 

Real  esMte        176,093 

Cash  on  hand 94,319 

Cash  on  deposit 224,123 

Other  a«sets 6,680 

Total 

Liabilities  - 

Capital  stock $500,000 

Surplus  and  reserve  fund. 525,000 

Undivided  proDts 80,507 

Deposits  in  trust 1,374,900 

General  deposits  payable  on 

demand  1,384,886 

Other  liabilities 9,555 


Junk  30,'03. 

$54  2,096 

1,339.975 

1,362,228 

179,798 

83,021 

255,253 

7,779 


Dec.  31, '02. 

$565,422 

1,249,737 

1,358,254 

180,044 

91.941 

122,062 

7,466 


$3,874,848      $3,770,150      $3,574,926 


$500,000 

500,000 

91,494 

1,313,676 

1,360,662 
4,318 


$500,000 

450,000 

90,787 

1.189,121 

1,339,188 
5,830 


Total $3,874,848  $3,770,150 

Statistics  for  Calendar  Year-  1903. 

Total  of  profits  for  year $195,068 

Interest  credited  depositors  during  year 60,494 

Expenses  of  institution  same  period 27,504 

Amount  dividends  on  company's  stock 40,000 

Amount  deposits  receiving  interest 2,683,180 

Rate  of  interest  paid  on  deposits 2&3% 


$3,574,926 

1902. 

$200,656 

53,994 

22,857 

32,000 

2,233.893 

2  &  3% 


Land,  Title  &  Trust  Co.  (Philadelphia). 


Resources—  Dec.  31, '03. 

Cash  on  hand $338,545 

Due  from  bank8,etc 3,069,384 

Loans    upon    collateral    and 

bonds  and  mortgages 3,910,220 

Stocks,  bonds,  etc 1,252,510 

Mortgages. 469,300 

Real  est.,  furniture  &  fixtures  968,380 

Other  assets 331,556 

Total $10,339,895 

Liabilities— 

Capital  stock  paid  in $1,000,000 

Surplus  and  reservefund 1,000,000 

Undivided  profits 328,768 

Deposits 7,661,127 

Premium  on  increased  capital.  350,000 


June30,'03. 

$284,951 
972,604 

5,150,796 

1,230,988 

493,400 

947,949 

344,943 


Dec.  31, '02. 

$333,532 
1,691,169 

5,583,450 

1,131,560 

359,800 

978,390 

326,184 


$9,425,631  $10,404,085 


$1,000,000 

1,000,000 

204,770 

6,870,861 

350,000 


$1,000,000 

300,000 

774,148 

7,979,937 

350,000 


Total $10,339,895   $9,425,631  $10,404,085 

Lincoln  Sayings  &  Trust  Co.  (Philadelphia). 

Resoubces-Nov.  17, 1903.— Cash  on  hand,  $3,660;  due  from  banks 

and  bankers,  $31,810:  loans  upon  collateral,  $77,991;  loans  upon 
bonds  and  mortgages,  $12,261;  stocks,  bonds,  etc.,  $9,800;  mortgages, 
etc.,  $198,425;  real  estate,  furniture  and  fixtures,  $34,851;  other 
assets,  $12,960;  total,  $381,758. 

LiABiLiTiES-Capital  stock,  $132,000;   undivided  profits,  $35,104; 
deposits,  $214,654;  total,  $381,758. 

Manayunk  Trust  Co.  (Philadelphia). 

Resources-                          Dko.  31, '03.    Junb30,'03.  Dec.  31, '02. 

Real  estate  mortgages $337,355         $310,545  $315,866 

Stocks  and  bonds 233,674            239,622  195,026 

Judgment  notes ^           10,134                9,264  10,274 

Loans  on  collateral 353,928            333,582  342,415 

Loans  on  time 176,484           151,339  142,427 

Real  estate 32,530             30,900  21,704 

Cash  on  hand 25,360              22,045  20,213 

Cash  on  deposit..., 57,746             51,365  101,808 

Other  assets 9,547               9,703  11,442 

Total $1,236,758      $1,158,365  $1,161,175 

Liabilities- 

Capital  stock $250,000         $250,000  $250,000 

Surplus  fund 90,000              60,000  60,000 

Undivided  profits 2,769             25,104  18,566 

Gen.  dep.  payable  on  demand.        821,509           270,014  819,884 

Special  deposits 558,809           544,942  499,435 

Other  Uablllties 13,671                8,305  13,290 

Total $1,236,758      $1,158,365  $1,161,175 

Merchants'  Trust  Co.  (Philadelphia). 

Resources—                        Nov.  17, '03.    Mat  29, '03.  Nov.  12, '02. 

Cash  on  hand $8,873              $7,185  $7,147 

Due  from  banks,  eto 89,893            116,336  63.736 

Loans  upon  collateral 753,446            932,235  775,574 

Loans  upon  bonds  and  mtges.        103,600  103,600         

Stocks,  bonds,  etc 282,016            221,960  271,820 

Mortgages 233,716            234,391  235,490 

Reale8tate,fiirnlture&fixture8          48,783             49,500  46,616 

Otherassets 33,819              46,386  36,009 

TotaL $1,554,146      $1,711,593  $1,436,392 

Liabilities— 

Capital  stock $500,000          $499,700  $371,333 

Surplus  and  reserve  fund 50,000              50,000  50,000 

Undivided  profits 54,495              51,999  38,501 

Deposits 949,651         1,109,894  976,558 

Total $1,554,146      $1,711,593  $1,436,392 

Mortgage  Trust  Co.  of  Pennsylyania  (Phila.). 

Resources—                         Nov.  17, '03.   May  29, '03.  Not.  12,'02. 

Cash  on  hand $9,368              $5,399  $3,987 

Due  from  banks,  eto 55,560              99,855  66,920 

Call  loans  upon  collateral 231,939           205,255  169.726 

Loans  upon  bonds  and  mtges.     4,035,240        4,039,121  4,066,972 

Real  estate 70,176              85,709  91,004 

Otherassets 27,504             29,156  38,799 

Total $4,429,787      $4,464,495  $4,437,408 

Liabilities— 

Capital  stock $500,000          $500,000  $500,000 

Contingent  fund 217,613            213,073  169,418 

Deposits  subject  to  check 100,974            116,722  95,790 

Debenture  bonds 3,611,200        3,634,700  3,672,200 

TotaL $4,429,787      $4,464,495  $4,437,408 


Feb.  6,  1904.] 


THE  CHRONICLE. 


557 


North  Philadelphia  Trust  Co.*  (Phila,). 

BKSOimcES— Dec.  31, 1903.— Bonds  and  mortgages,  $33,100;  stocks 
and  bonds,  $60,051;  amount  loaned  on  collaterals,  $160,450;  amount 
loaned  on  personal  securities,  $8,158;  real  estate,  $9,026;  cash  on 
hand,  $8,386;  oasli  on  deposit,  $38,213;  other  assets,  $8,288;  total, 
$325,672. 

Liabilities— Capital,  $150,000;  <?eneral  deposits  payable  on  demand, 
$171,408;   other  liabilities,  $4,264;  total,  $325,672. 

*  Commenced  business  May  18, 1903. 

Northern  Trust  Company*  (Phila.). 


Besoukces—  Dec.  31, '03. 

Real  estate  mortgages $763,979 

Bonds  &  Investm't  sec.  owned  2,036,510 

Loans  on  collateral 2,849,549 

Real  estate 177,559 

Cash 561,144 


JimE30,'03. 

$755,129 

2,125,846 

2,784,610 

161,789 

211,553 


Dec.  31, '02. 

$501,439 

2,079,192 

2,695,879 

159,319 

671,303 


Total $6,388,741      $6,038,927      $6,107,132 


Liabilities— 

Capital  stock $500,000 

Surplus  fund 675,000 

Undivided  profits 13,786 

Gen.  dep  payable  on  demand.  2,942,915 
General  deposits  payable  on 

two  weeks'  notice 2,237,040 

Dividend 20,000 


$500,000 

600,000 

51,891 

2,790,245 

2,076,791 
20,000 


$500,000 

600,000 

34,618 

3,000,645 

1,951,869 
20,000 


Total $6,388,741      $6,038,927      $6,107,132 


Statistics  fob  Calendar  Yeab—  1903. 

Interest  credited  depositors  during  year....      $116,361 

Amount  dividends  on  company's  stock 40,000 

Amount  deposits  receiving  interest... 5,179,955 

Rate  of  interest  paid  on  deposits 2%  and  3% 


1902. 

$110,858 

40,000 

4,952,514 

2%  and  3% 


"  Formerly  the  Northern  Savings  Fund,  Safe  Deposit  &  Trust  Co. 
Pa.  Co.  for  Ins.  on  Liyes  and  Granting  Annuities  (Phila.). 


Resoubces— 

Cash  on  hand 

Checks  and  other  cash  items.. 

Due  from  banks,  &c 

Commercial  and  other  paper. 

Loans  upon  collateral 

Stocks,  bonds,  &o. 

Mortgages 

Real  estate,  furniture  and  flxt, 
Other  assets 


Nov.  17, '03. 

$800,283 

2,053 

1,687,901 

200.000 

8,285,058 

3,988,677 

2,349,663 

949,235 

2,271,910 


Mat  29,  '03. 

$606,535 

300 

2,263,452 

160,000 

8,859,931 

3,988,677 

2,114,663 

949.400 

1,993,320 


Nov,  12, '02. 

$650,791 

846 

1,069,896 

100,000 

8,943,413 

5,961,287 

2,059.663 

950,014 

21,635 


Total $20,534,780    $20,936,278    $19,757,545 


Liabilities— 

Capital  stock $2,000,000 

Surplus  fund 2,000.000 

Undivided  profits 1,019,679 

Deposits.     15,452,690 

Other  liabilities 62,411 


$2,000,000 
2,000.000 
1,061,985 

15,734,095 
140,198 


$2,000,000 

2,000,000 

998,261 

14,732,448 

26,836 


Total $20,534,780    $20,936,278    $19,757,545 

Fiscal  Yeab  Endino  Nov.  30—                          1903.  1902. 

Total  profits  for  year $742,370  $610,566 

Interest  credited  depositors  during  the  year 335,808  352,134 

Expense  of  Institution  for  same  period 263,581  244,347 

Dividends  on  company's  stock 400,000  400,000 

Rate  of  lut.  on  deposits  (Banking  Department)...      2%  2% 

do                   do       (Trust  Department) 2%-4%  2%-4% 

PennsylTania  Warehousing  &  Safe  Dep.  (Phila.). 

Besoubcbs-  Nov.  17, '03.    Mat  29, '03.    Nov.  12, '02. 

Cash  on  hand $1,224  $598  $2,813 

Due  from  banks,  eto 46,817  39,333  28,254 

Commercial  and  other  paper.. >  ak  tqa 

Accrued  storage  charges 45,963  51,141$  4o,/BU 

Loans  upon  collateral 238,434  292,371  227,235 

Investment  securities  owned.  695,746  682,844  614,910 

Realestate.furnlture&flxtures  820,948  820,948  820.948 

Other  assets 43,637  35,913  27,501 

TotaL $1,892,769      $1,923,148      $1,767,441 

Liabilities- 

Capital  stock $441,100  $441,100  $441,100 

Undivided  profits  &  res.  fund.  576,855  576,855  576,855 

Deposits  subject  to  check 247,690  238,372  202,527 

Bonds  and  mortgages  payable  120,000  120,000  120,000 

Bills  payable, 471,868  508,842  400,041 

Other  liabilities 35,256  37,979  26,918 

Total $1,892,769      $1,923,148      $1,767,441 

Philadelphia  Mortgage  &  Trust  Co.  (Phila.). 

BESOtTRCES—                            Nov.  17, '03.  MAT  29, '03.  Nov.  12, '02. 

Cash  on  hand $1,518  $2,245  $1,429 

Due  from  banks,  etc 57,859  75;590  50,922 

Loans  upon  collateral 2,800  2,800  13.800 

Stocks,  bonds,  eto 48,733  62,560  135,576 

Mortgages 178,489  255,192  199,307 

Real  est'e,  furniture  &  fixtures.  173,008  173,008  173,008 

Other  real  estate 1,199.124  1,218.080  1,224,242 

Accrued  interest  account 79,154  79,938  75,835 

Other  assets 120,613  116,919  130,491 

Total $1,861,298  $1,986,332  $2,004,610 

Liabilities— 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  and  contingent  fund .  3,949  14,540  41,459 

Undivided  profits 14,167  14,092  14,700 

Deposits 21,902  29,484  44,244 

Bills  payable 100,000  150,000  100,000 

Company'sbonds  outstanding.  640,800  680,700  720,300 

Other  liabUities 80,480  97,516  83,907 

Total $1,861,298      $1,986,332      $2,004,610 


Phila.  Trust,  Safe  Deposit  & 

RESonRCES-  Nov.  17, '03. 

Cash  on  hand $660,550 

Due  from  banks,  eto 606,778 

Loans  upon  collateral 3,968,420 

Loans  upon  bonds  and  mtges.  15,000 

8to  cks,  bonds,  etc 5,369,345 

Mortgages 271,700 

Real  estate.fumlture&flxtures  300,000 

Other  assets 55,475 

Total $11,247,268 

Liabilities— 

Capital  stock $1,000,000 

Undivided  profits  A  res.  fund.     3,261,592 

Deposits 6,976,540 

Dividends  unpaid 9,136 

TotaL $11,247,268 

Provident  Life  &  Trust  Co. 

Resources—  Nov,  17, '03. 

Real  estate  mortgages $345,047 

Stocks  and  Donds 6,589,412 

Loans  on  collateral 5,700,816 

Real  estate 30,268 

Cash  on  hand 141,335 

Cash  on  deposit 850,655 

Total $13,657,533 

Insurance  Dept.  (additional) .  $49,937,208 
Liabilities— 

Capital  stock $1,000,000 

Surplus  and  reserve  fund 3,250,000 

Undivided  profits..,. 741,911 

Gen.  dep.  payable  on  demand.     8,665,622 


Ins.  Co.  (Phila.). 

Mat  29,  '03.  Nov.  12, '02. 

$649,376  $650,209 

732,338  558,951 

4,168,342  4,370,641 

15,000  22,500 

5,356,144  5,391,818 

279,200  258,000 

300,000  300,000 

67,533  20,241 


$11,567,933    $11,572,360 


$1,000,000 

3,169,693 

7,395,040 

3,200 


$1,000,000 

3,089,033 

7,442,703 

40,624 


$11,567,933    $11,572,360 

(Philadelphia). 

Mat  29.  '_03.    Nov.  12,  '02 


$347,693 

6,633,513 

6,192,258 

30,268 

166,118 

1,471,009 

$14,840,859 
$48,594,373 

$1,000,000 

3,175,000 

702,371 

9,963,488 


$348,247 
8,527,756 
2,875,104 
28,722 
152,034 
1,051,490 

$12,983,353 
$46,799,708 

$1,000,000 

3,100,000 

775,131 

8,108,222 


Total $13,657,533    $14,840,859    $12,983,353 

Insurance  Dept.  (additional).  $49,937,208    $48,594,373    $46,799,708 
Statistics  for  Fiscal  Year  enbing  Nov.  30—      1903.  1902. 

Interest  credited  depositors  during  year $183,979    $170,055 

Amount  dividends  on  company's  stock 25%  24is% 

Amount  deposits  receiving  interest all.  all. 

Rate  of  interest  on  deposits 2%  2% 

Real  Estate  Title  Insurance  &  Trust  (Phila.). 


Resources—  Dec.  31,  '03. 

Real  estate  mortgages $188,772 

Stocks  and  bonds 1,062,459 

Loans  on  collateral 2,262,073 

Real  estate 558,252 

Cash  on  hand 181,121 

Cash  on  deposit 619,217 

Other  assets 234,001 

Total $5,105,895 

Liabilitiss— 

Capital  stock $1,000,000 

Surplus  and  reserve  fund 3  50,000 

Undivided  profits 73,966 

Gen.  dep.  payable  on  demand.     3,643,433 
Other  liabiUties 38,496 


June  30,'03. 

$168,883 

1,068,317 

2,594,627 

577,739 

166,800 

495,420 

226,254 


Dec.  31,  '02. 

$167,960 

1,074,784 

1,723,587 

556,451 

51,056 

602,630 

221,811 


$5,298,040      $4,398,279 


$1,000,000  $1,000,000 

350,000  250,000 

34,364  78,682 

3,880,108  3,036,047 

33,568  33,550 

Total $5,105,895      $5,298,040  $4,398,279 

Statistics  fob  Calendar  Year—                 1903  1902 

Amount  dividends  on  company's  stock $50,000  $50,000 

Amount  deposits  receiving  interest 3.643,433  3,036,047 

Rate  of  mterest  paid  on  deposits 2%,  213%,  3%  2% 

Eeal  Estate  Trust  Co.  of  Philadelphia  (Phila.) 

Resources—                        Dec.  31, '03.   June30,'03.  Deo.  31, '02. 

Mort'ges  on  improv'd  property        $23,750         $399,750  $399,750 

Stocks  and  bonds 498,606           577,747  619,036 

Loans  on  collateral 4,740,058        4,901,432  5,080,588 

Real  estate 1,728,721        1,693,457  1,693,457 

Cash 1,858,399        1,100,257  875,930 

Bookaooounts 301,324           275,437  206,867 

Total $9,150,858 

Liabilities— 

Capital  stock $1,500,000      $1,500,000 

Surplus  and  undivided  profits.     1,417,453        1,380,840 
Gen.  dep.  payable  on  demand.     6,233.405        6,067,240 


Total $9,150,858      $8,948,080 

Tacony  Trust  Co*  (Phila.). 

Nov.  17, '03.    Mat  29,'03. 


$8,948,080      $8,875,628 


$1,500,000 
1,363,984 
6,011,644 

$8,875,628 


Resources— 

Real  estate  mortgage $22,975 

Stocks  and  bonds 309,808 

Loans  on  collateral 164,025 

Loans  on  personal  securities..  23,216 

Real  estate 42,421 

Cash  on  hand 13,914 

Cash  on  deposit 95,350 

Other  assets 6,613 

Total $678,322 

LlABnJTIES— 

Capital  stock $127,500 

Surplus  and  reserve  fund 60,000 

Undivided  profits 11,090 

Deposits 478,140 

Other  UabUities 1,592 


$25,975 

307,488 

281,425 

10,950 

42,421 

14,781 

56,559 

6,441 


Dec.  31, '02. 

$26,075 

235,104 

269,535 

8,270 

40,421 

18,856 

96,722 

13,622 


$746,040         $708,605 


$127,500 

60,000 

18,357 

537,905 

2,278 


$127,500 

68,707 

8,574 

802,557 

1,267 


TotaL... $678,322         $746,040 

•  Formerly  Tacony  Sav.  Fund,  Safe  Dep.,  Title  &  Tr.  Co. 


$708,605 


Tradesmen's  Trust  Co.*  (Philadelphia). 

Resources—  Nov.  17,'03.    Mat  29, '03.    Nov. 


Cash  on  hand $49,306 

Due  from  banks  and  bankers. .  69,436 

Comm'l  and  other  paper  own'd  158.918 

Call  loans  upon  collateral 150,499 

Stocks,  bonds,  eto 201,642 

Mortgages 435,069 

Real  e8tate,furnituie&  fixtures  174,417 

Other  assets 7,979 


$23,813 

127,973 

88,513 

93,008 

189,318 

311,036 

213,727 

5,204 


12,  '02 

$14,906 

40,986 

69,805 

48,127 

1,250 

145,461 

228,083 

10,575 


Total $1,247,266 

LIABILITIES- 

Capital  stock $217,620 

Surplus  and  reserve  fund 1 05,000 

Undivided  profits 34,614 

Deposits 888,207 

Other  liabilities 1,925 


$1,052,592  $559,193 


$125,000 

105,000 

27,609 

794,095 

888 


Total $1,247,266      $1,052,592 

Formerly  Tradesmen's  Trust  &  Savings  Fund. 


$125,000 

105,000 

15,395 

284,096 

29,702 

$559,193 
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Trust  Co    of  North  America 

HRK8onK0K8—  Nov.  17,  '03. 

Cash  on  h  mil flO(>,'J39 

Due  from  bunks,  efc 2(5ti,141 

l/0»ns  upon  collateral        1,98-, 517 

l»aU9  upon  bouils  ami  mtj;es.  2,500 

Stocks,  lioiuls,  eto  i....  829,5  I!) 

Mortcai:>'s ."iOO 

Realo^t  iro.fiirnltureJctlxture«  378,t>12 

Other  assets 3,900 

W!ft>  Total $3,56^,953 

LIA.BILITIKS— 

C»pltal  stock $1,000,000 

Undlvld  prof.  &  reserve  fund.        'ilS.'iOS 
Deposits 2,356,690 

Total $3,569,958 


Union  Surety  &  (i^aarauty 

Resources—  Nov.  17, '03. 

CasUon  hand $10,047 

Due  from  banks,  etc 13.446 

Loans  upon  collateral 20,218 

Loans  upon  bonds  and  mtges.  

Stocks,  bonds,  etc 

Mortjfasjes 145,064. 

Real  estate,  farn.  &  fixtures..  87,i  32 

Other  assets 250,270 

Total $526. 177 

Liabilities— 

Capital  stock $250,000 

Undiv.  v'rottts  &  reserve  fund.  105, 1h4 

Deposits  152,983 

Bills  tlKiyable 18.000 

Total $526,177 


(Pbiladelphia). 


Mav29,'03. 

Nov.  12, '02. 

$55,940 

$53,154 

.Vl  5,938 

466,3.50 

2,46«,7:<7 

2,241,738 

3.000 

3,000 

830,318 

754,762 

500 

2,500 

392,7.^9 

389,106 

1.287 

3.702 

$4,296,479 

$3,914,312 

$1,000,000  $1,000,000 

191,552  158,022 

3,104.927  2,756,290 

$4,296,479  $3,914,312 


Co.(Phlla.). 

May 29, '03.  Nov.l2,*02. 

$11,477  $=i,256 

6.793  15,197 

28,264  33,174 


765 

154,107 

88,649 

250,590 

1.215 

157,636 

87,649 

241,565 

$540,645 

$541,692 

$250,000 
104,764 
185,881 

$250,000 
114,401 

177,291 

$540,645 

$541,692 

Union  Trnst  Co.  (Fliiladelpliia). 


Resoubces— 

CsBb  on  hand 

Due  from  banks,  etc 

Loans  upon  collateral 

Stocks,  bonds,  etc 

Mortgages      

Real  est.,  furniture  &  fixtures. 

Other  real  estate 

Other  assets 


Nov.  17, '03. 

•  $48,399 
.52,695 
923,374 
615,043 
131,861 
308,077 
374,259 
40,414 


Mat  29, '03. 

$46,994 

95,0.'>7 

1,009,668 

524,892 

126,112 

308,077 

389,082 

49,42u 


Nov,  12, '02. 

$55,573 
158.816 
857,502 
383,350 
115,945 
306,546 
580,610 
39,196 


Total $2,494,122      $2,549,302      $2,497,538 


Liabilities— 

Capital  stock $500,090 

Hnrplus  and  reserve  fund, 50,000 

Undivided  profits 22,643 

Deposits  .-   1,918,503 

Other  liabilities 2,976 


$500,000 

50,00« 

6,738 

1,978,554 
14,010 


$'00,000 

250,000 

20,187 

1,724,222 

3,lii9 


Total $2,494,122      $2,549,302      $2,497,538 


United  Secnrity  Life  Insnrance  &  Trust  (Phila.). 

BBSOURCKS-                              DlCO.  31, '03.  JrNK30,'03.  Dkc.  31, '02 

Real  estate  mortgages $1,692,989  $1,768,372  $1,665,175 

Stocks  and  bonds 62,031  108,952  192,9,52 

Loans  on  collateral 1,127,331  981,513  759,109 

Real  estate 464,561  4(!5,788  507,824 

Cash  on  hand  and  on  deposit..         232,135  307,376  306,446 

Other  assets 123,917  189,363  191,829 

Total $3,702,967  $3,821,364  $3,623,335 

LlAllILITIES  — 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surnlu-*  fund  450,000  400,000  400,000 

Undivided  profits 137,954  164.387  139,428 

Oen.  dep.  payable  on  demand.     1,168,588  1,160,291  1,049,502 

Other  liabilities 946,425  1,096,686  1,034,405 

Total $3,702,967  $3,821,364  $3,623,335 

Statistics  for  Calendar  Year—  1903.  1902. 

Interest  credited  depositors  during  year  ...  30,208  23,487 

Amount  dividends  on  company's  stock 50,000  50,000 

Amount  deposits  receiving  interest 1,168,588  1,049,502 

Rate  of  interest  paid  on  deposits 2  <fe  3%  2  &  3% 

West  End  Trast  Company  (Pliiladelphia). 

Resources-                          Dec.  31, '03  JuNEao,'03  Dbo.31.'02. 

Cash  on  hand $74,647  $81,629  $76,511 

Due  from  banks,  etc 159,159  226,082  323,676 

Commercial  and  other  paper 

owned.  1,017 

Loans  upon  oollater'l  and  upon 

bonds  and  mortgages 2,446,117  2,634,031  2,441,211 

Investments,  stocks  and  bonds     1,337.984  1,267,054  1,027,987 

Mortgages 96,094  138,125  160,900 

Rpal  estate, furnit're&flxt're-        819.726  737,670  707.293 

Other  assets 33,288  27,558  20,317 

Total $4,967,015  $5,112,179  $4,758,912 

Liabilities- 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  and  reserve  fund 875,000  825,000  775,000 

Undivided  profits 33,330  48,567  56,459 

Deposits 3,058,685  3,238,612  2,927,453 

Total $4,967,015  $5,112,179  $4,758,912 

Note— Company  paid  8%  on  its  stock  in  1903.    Interest  Is  paid  on 
all  deposits  at  the  rate  of  2  and  3% 

West  Phila.  Title  &  Trust  Co.  (Phila.). 

Resources—                           Dec.  31, '03.  June30,'03.  Dec.  31, '02 

Real  estate  mortgages $572,952  $617,786  $496,206 

Stocks  and  bonds.     35,626  35,626  50,666 

Loans  on  collateral 1,810,039  1,810,965  1,426,649 

Loans  on  personal  securities..          Nil.  Nil.  Nil. 

Real  estate 93,714  95,982  100,726 

Cash  on  hand 75,275  66,799  71,430 

Cash  on  deposit 320,718  318,822  232,889 

Other  assets 23,394  22,137  20,843 

Total $2,931,718  $2,968,117  $2,399,409 

T  TATIFT  TT'TTI'f^ 

Capital  stock  paid  in $495,267  $476,^85  $250,000 

Surplus  and  reserve  fund 175.000  150,000  125,000 

Undivided  profits 23,550  32,135  35,166 

General  deposits .     2,237,901  2,308,997  1,989,243 

Total $2,931,718  $2,968,117  $2,399,409 

Note.— Company  paid  6%  on  its  stock  in  both  1903  and  1902. 


St.    Louis    Companies. 


American  Central  Trust  Company*  (St.  Louis). 

Resources—                        Sept.  9,  '03.  Feb.  28,  '03.  Dec.  3l,'02. 

Real  estate  loans $351,570  $366,000  $375,500 

Stocks  and  bonds 240,700  233,661  241,-01 

Loans  2,425,061  2,265,314  2,169,104 

Cash  an  hand 39,220  22,036  3S,777 

Due  from  banks 290,6fi7  395,808  233.457 

Other  assets 17,500  17,500  21,711 


Total $3,364,718 

Liabilities— 

Capital  stock $1,000,000 

Surplus  fund 500,000 

Undivided  profits 49,540 

Deposits 1,815,178 

Treasurer's  checks  outstand'g         


$3,300,319      $3,075,250 


$1,000,000 

500,000 

47,764 

1,752,555 


$1,000,000 

500,000 

44.517 

1,526,214 

4,519 


Total $3,364,718 

♦Commenced  business  Febraary  10, 1902. 


$3,300,319     $3,075,250 


Colonial  Trust  Company*  (St.  Louis]. 


Resources— 
Loans. 

Stocks  and  bonds  .  

Colonial  Trust  building 

Furniture  and  fixtures 
Cash  on  hand  and  in  bank  .. 
Safety  deposit  vaults 


Total    

Liabilities— 
Capital  stock  paid  In 

Surplus  

Undivided  profits  ... 

Dividends  iinpail 

Deposits 


Total . 


Dec.  31,  '03. 

Feb.  28.'03. 

;=5 

$2,876,640 

*i 

409,867 

w? 

642.332 

*  gm 

20,H76 

^§i 

15,762 

aS 

18.465 

>>!.- 

*4,133,742 
$1,?  00,000 

1,500,000 

■=r*^ 

100,176 

a:*^ 

430 

1.033,136 

$4,133,742 

Dec.31,'02. 

$2,711,882 

394,725 

647,870 

20,676 

499,405 


$4,274,553 

$1,500,000 

1,500,000 

72,873 

30,000 

1,171,685 

$4,274,558 


*  Commercial  business  in  January,  1902. 


Commonyrealih  Trust  Compaay*  (St.  Louis). 

Resources—  Jan.  19,  '04. 

Loans $8,4iO,574 

Bonds  and  stocks 1,562  474 

Real  estate 700,000 

•Other  assets 42,837 

Cash  In  vaults  &  depositories .     2,042,52  i 


Dec.  31, '03. 

$6,726,446 

1,553.424 

700,000 

52,782 

1,468,071 


June30,'03- 

$7,212,601 

639,552 

1,395.569 

29,5^7 

767,533 


Commonwealth  Trast  Company*  (St.  Louis). -(Concladed.) 


Dec.  31,  '03. 

$2,000,000 

3,702.742 

50.134 


Liabilities-  Jan.  19,  '04. 

Capital  stock $2,000,000 

Surplus  and  undivided  profits.     3,707,553 

Divldeuds 1.339 

Other  liabilities 69.575 

Deposits 7,009,941 

Total $12,788,408    «10.500,723    SIO.044,837 

*  In  January  of  this  year  the  Commonwealth  Trust  Co.  absorbed  the 
Germania  Trust  Co..  and  the  figures  under  Jan.  19,  1904,  are  of  the 
consolidated  institution;  the  Colonial  Trust  Co.  was  absorbed  in  May, 
1903,  and  the  Hamilton  Trust  Co.  In  December,  1903. 


4,747,847 


June30,'03. 

$2,000,000 

3.654,855 

40,026 

30,153 

4  3103,803 


Germania  Trust  Company^ 

Resources.—  Sept.  9,  '03. 

Stocks  and  bonds $595,630 


(St.  Louis) 

Feb  28,'03.    Dec.  31,'02. 


Loans  on  collateral 

Real  est ,  furniture  &  fixtures. 

Cash  on  hand 

Cash  on  deposit 

Otherassets 


3,682,347 

207,500 

97,528 

779,070 

8.848 


«403,001 

3,123,864 

207,500 

46,476 

531,618 

12,064 


$365,141 

2,548,034 

200,000 

43,156 

278,551 

30,109 


Total  $5,370,923 

Liabilities.— 

Capital  stock $1,000,000 

Surplus  fund 1,000.000 

Undivided  profits 323,384 

Deposits 3,045.966 

Other  liabilities 1,573 


$4,324,523      $3,464,991 


$1,000,000 

1,000,000 

144.371 

2,180,152 


$1,000,000 

1,000,000 

92,296 

1,366,117 

6,518 


Total $5,370,923 

*Commenced  business  February  10, 1902. 


$4,324,523      $3,464,991 


Lincoln  Trust  Company  (St.  Louis). 


Sept.  9, '03.   Feb.  28,  '03. 

$5,249,312       $4,963,799 

3,2l2,9o2 

1,030,306 

57,949 

34,000 

1,803 

131,906 


Total $12,788,408    $10,500,723    $10,044,837 


Resources 
Loans. 

Bonds  and  stocks  3,284.194 

Cash  on  hand  and  in  banks....  810,212 

Keai  estate 46,765 

Sale  deposit  vaults 34,000 

Overdrafts 30.694 

Miscellaneous  debits 74,648 

Total $9,529,825 

Liabilities— 

Canital  stock $2,ODO,000 

Surplus  1,500,000 

Undivided  profits 216,386 

Deposits 4,741,486 

Mortgage  trust,  bonds 976,500 

Miscellaneous  credits 96,453 


Dec 

$5, 

3, 


31, '02. 

369,415 

1^0, 3S6 

77i,l(i4 

62,749 

34,0  0 

2,089 

99,059 


$9,502,670      $9,461,862 


$2,000, 

1,500, 

176 

4,842, 

887, 

96 


000 
000 
,29  B 
,020 
,400 
,952 


$2,000,000 

1,500,000 

176,340 

4,879,022 

849.900 

56,600 


Total $9,529,825      $9,502,670      $9,461,862 


Feb.  6,  1904.J 
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Mercantile  Trust  Company  (St.  Louis). 

Besouboes—                            Dec.  31,'03.  June  30,  '03.  Oct.  31,  '02. 

Loans $14,476,721    $15,350,743  $13,749,560 

Bonds  and  atooks 2,224,432        2,746,481  4,606,320 

Cash  Items  in  course  of  ool'n..         279,865              89,324  66,699 

Cash  in  vaults  &  depositories.     3,906,761        5,084,024  3,283,626 

Other  assets 721,660           786,293  6,649 

Total. $21,609,439  $24,056,865  $21,712,854 

Liabilities— 

Capital  stock.. $3,000,000  $3,000,000  $3,000,000 

Surplus  and  undivided  profits     6,789,447  6,830,527  6,787,610 

Reserved  for  taxes 40,000            

Reserved  for  interest  accrued.          40,000  35,000 

Deposits 11,779,992  14,092,849  11,910.624 

Other  liabilities 58,489  14,620 

Total $21,609,439    $24,056,865    $21,712,854 

Note.— Company  paid  16%  on  its  stock  In  1903.  Interest  Is  al- 
lowed at  the  rate  of  2%  on  daily  balance  and  3%  on  time  oertlflcates 
and  savings  accounts. 

Mississippi  Yalley  Trast  Company  (St.  Louis). 

BESotTRCES—                        Dec.  31,  '03.  June  30,  '03.  Dec.  31,  '02. 

Beal  estate  mortgages $508,621  $483,761  $828,890 

Stocks  and  bonds  10,077,572  9,286,231  9,134,294 

Loans  on  collateral 7,374.281  13,390,760  13,656,617 

Loans  on  personal  securities..  1,287,080  937,683  601,262 

Beal  estate  5.^4,460  588,634  441,449 

Caehonhand 1,933,696  975,423  863,990 

Cash  on  deposit 3,90f<,784  2,963,387  3,515,018 

Other  assets 84,428  176,529  136,239 

Total... $25,728,922  $28,802,408  $29,177,759 

Liabilities— 

Capital  stock $3,000,000  $3,000,000  $3,000,000 

Surplus  fund  „  3,500,000  3,500,000  3,500,000 

Undivided  profits 1,745,099  1,7V9,792  1,474,403 

Deposits  (time).  6,647,633  10,162,765  10,117.954 

Deposits  (demand).... 9,571,900  10,283,197  10,789,544 

Other  liabUlties 1,264,290  126,654  295,858 

Total $25,728,922    $28,802,408    $29,177,759 

Statistics  fob  Calendar  Year—  1903.  1902. 

Total  net  profits  for  year 750,696  1,031,857 

Interest  credited  depositors  during  year..        460,815  498,384 

Expenses  of  institution  sa  ae  period.  287,014  234,244 

Amount  dividends  on  company'w  stock  .  480,000  360,000 

Amount  deposits  receiving  interest      Interest  paid  on  all  deposits 

Rate  of  Interest  paid  on  deposits..  .2%  on  demand  and  3%  ontimedep. 


Missouri  Trust  Company  (St.  Louis). 

Resources—                        Dec.  31,  '03.  June  30,  '03. 

Beal  estate  mortgages $364,103  

Stocks  and  bonds 715,108  

Loans  on  collateral  2,516,198  

Loans  on  personal  eeourities..  55,233  

Real  estate  (office  building) ...        7  50,000  

Cash  on  hand  and  on  deposit..        970,275  

Other  assets 184,921  


Total $5,555,838 

Liabilities— 

Capital  stock. $2,000,000 

Surplus  fund 250,000 

Undivided  profits 224,704 

Deposits  in  trust 685,062 

Gen.  deposits  pay.  on  dema'd.  1,966,033 

Other  liabilities 430,039 


Dec.  31,'02. 
$590,424 
583,813 
2,079,230 
214,612 
750,000 
570,720 
160,378 


$4,949,177 


$2,000,000 
210,497 
150,354 
226,638 
1,961,688 
400,000 


Total $5,555,838 


$4,949,177 


St.  Louis  Union  Trust  Company  (St.  Louis). 

Besodrces—  Dec.  31,  '03.  June  30,  '03.  Dec.  31,  '02, 

Real  estate  mortgages $1,171,050)  m,.  -„,  „i„c  $1,829,211 

Loans  on  coUat.  &  pers'l  sec'B.   13,361,177  $  * J-*>o-*i.-«i^  \  15,402,551 

Stocks  and  bonds 5,626,306         6,157,643  5,473,898 

Real  estate  and  olHce  building.        629,648            520,423  519,046 

Cashonhand 1,153,599)      7  n  =;  ^70  5  114,191 

Cash  on  deposit 3,843,7235      i,i-i-o,/ta^  2,572,043 

Other  assets 53,?09                2,904  20,755 

Safe  deposit  vaults ..,.          55,000             55,000  55,000 

Total $25,793,712    $28,372,955    $25,986,695 

Liabilities- 

Capital  stock $5,000,000  $5,000,000  $5,000,000 

Surplus  fund 5,000,000  5,000,000  4,000,000 

Undivided  profits 114,181  63.528  341,049 

Dividends  unpaid 125,000  125,197  125,000 

General  deposits 15,546,531  18,116,230  16,503,866 

Beserve  for  taxes 60,000            

Other  liabilities 8,780 

Ees've for  interest 8,000  8,000  8,000 

Total $25,793,712    $28,372,955    $25,986,695- 


New   York   and    Brooklyn    Trust    Companies. 


Bankers'  Trust  Company  (New  York). 

Resources. 

Bee.  31,  '03.  June  30,'03. 

Stock  invest's  (market  value) $4,003,129  $2,211,864 

Amount  loaned  on  collaterals 4,249,017  3,256,612 

Amt.  loaned  on  personal  securities 1,347,411  716,896 

Cashonhand 7.'i7,458  501.507 

Cash  on  deposit 1,234,814  543,805 

Otherassets 56,125  27,842 

Total $11,647,954 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund ...  500,000 

Undivided  profits 57,064 

General  deposits,  pay.  [on  demand 8,190,920 

Due  trust  companies 1,073, '19 

Due  savings  banks    86,334 

Due  banks  and  bankers 734,584 

Other  liabilities 5,333 


Total $11,647,954 

Supplementary. 

Total  amount  of  profits  during  year $234,902 

Interest  credited  depositors  same  period 81,803 

Expenses  of  institution,  same  period 69,673 

Amount  of  deposits  on  which  int.  is  allowed.  10,040,897 
Rate  of  interest 2  to  3%  p.  0. 

t  For  three  months  ending  June  30. 


$7,258,526 

$1,000,000 

50(1,000 

2,851 

4,114,495 

747,164 

206,6.50 

679,866 

7,500 

$7,258,526 

:$59,839 

♦20,008 

J30,979 

5,577,801 

2  to  3>fl  p.  c. 


Bowling  Green  Trust  Company  (New  York). 

Resources. 


Dec.  31.  '03. 

Stock  Invest'ts  (market  value) .  $5,882,623 

Amount  loaned  on  collaterals.  6,558,518 

Amount  loaned  on  per'l  seour..  169,271 

Due  from  banks ..  

Cash  on  hand 249,271 

Cash  on  deposit 2,343,3^4 

Otherassets 1,283.419 

Total $16,476,486 

Liabilittes. 

Capital  stock $2,500,000 

Surplus  fund 2,500,000 

Profit  and  loss  .  2!«0,811 

Deposits  intrust 19,907 

General  deposits,  pay.  on  dem.     5,988,264 

Due  trust  companies 1,247,965 

Due  savings  banks.  7.57,310 

Dae  banks  and  bankers 3,081,331 

Other  liabilities 97,898 


June  30,  '03. 

$6,188,908 

6,852,772 

2P,lfl4 

514,211 

244,850 

2,317,162 

55,934 


Dee.  31,  '02. 

$5,702,229 

7,807,3^5 

45,514 

69C,52« 

246,524 

2,311,470 

99,674 


$16,203,031    $16,909,332 


$2,500,000 

2,500,000 

246,961 

12,910 

4,896,859 

1,951,115 

936,10l 

2,731.117 

427,983 


$2,500,000 

2,500,000 

477,586 

7,027 

5,373,384 

2,282,944 

6K8,4S5 

3,050,346 

49,550 


Total $16,476,486    $16,203,081    $16,909,332 


Tot.  am't  profits  during  year.. 
Int.  credited  dep's,  sameper'd. 
Exp.  of  institat'n,  same  petfd. 
Am't  of  <iiv.  deol'd.  same  per'd 
Am't  of  dep.on  which  int.is  all'd 


Supplementary. 


60^,078 
253,332 
109,^45 
150,000 
10,428,706 


Average  rate  of  interest. 1  to  3'fl  p.  c. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


*$338,975 

*13S,55>< 

*53,853 

*75,000 

9,758,529 

1  to  3^2  p.  0. 


$852,392 

291,997 

99,442 

10,646,700 
2  to  312  p.  0. 


Broadway  Trust  Company  (New  York). 

Resources. 


Dec.  31,  '03. 

Bonds  and  mortgages $155,250 

Stock  Invest's  (market  value)..  1,049,733 

Amount  loaned  on  collaterals,  1,318,527 

Amt.  loan  ed  on  pers'l  securities  674,649 

Beal  estate  (estimated  value)..  5,000 

Cash  on  hand 72,720 

Cash  on  deposit 609,777 

Otherassets 39,099 


June  30,  '03. 

$106,750 

994,676 

1,193,408 

860,208 

5,000 

68,395 

536,815 

45,638 


Dec.  31,  '02. 

$98,000 

922,282 

1,382,200 

627,722 

5,000 

46,615 

569,464 

33,595 


Total $3,924,755      $3,810,890      $3,634,868 


Liabilities. 

Capital  stock $700,000 

Surplus  fund 350,000 

Undivided  profits 69,142 

General  deposits  pay.  on  dem.  2,736,690 

Due  savings  banks 15,000 

Due  banks  and  bankers 28,790 

Other  liabilities 25,133 

Total $3,924,755 

Supplementary, 

Total  amt.  profits  during  year.  $142,952 

Int.  credited  depos.  same  per'd  48,148 

Exp.of  institution,  same  period  45,039 

Amt.of  dep.on  which  Int.is  all'd  2,780,429 

Bate  of  interest 2  to  4  p.  0. 


$700,000 

350,000 

50.012 

2,590,374 

10,V>1    " 

87,714 
22,790 


43 


$700,000 

350,000 

28,145 

2,544,204 

12,519 


$3,810,890      $3,634,868 


*$72,477 

*23,574 

*21,583 

2,688,030 

2  to  4  p.  c. 

Brooklyn  Trust  Company  (Brooklyn). 

Resources. 


$101,539 

26,657 

30,746 

2,463,174 

2to3i«p.  0. 


Bonds  and  mortgages 

Stock  invest's  (market  value). 
Amount  loaned  on  collaterals. 
Am't  loaned  on  pers'l  securit's 
Real  estate  (estimated  value) . . 

Cash  on  hand. 

Cashon  deposit 

Other  assets 


Dee.  31, '03. 

$508,500 

.      6,507,840 

6,107,824 

830,474 

135,278 

720,013 

1,80.'S,556 

125,924 


June  30,  '03. 

$327,500 

6,177,705 

6,677,491 

866,880 

143,921 

700,i*72 

1,130,844 

125.237 


Dee.  31,  '02. 
$533,800 
6,166,043 

7,117,870 

514,320 

150,004 

86,841 

2,165.783 
226,346 


^otal $16,741,409    $16,150,550    $16,961,007 


Liabilities. 

Capital  stock $1,000,000 

Undivided  profits 1,903,621 

Deposits  in  trust 801,108 

General  deposits  pay.  on  dem.   11,707.344 

Due  trust  companies 142,451 

Due  saviuffs  banks 1,027,513 

Other  liabilities 99,372 


$1,000,000  $1,000,000 

1,886,388  1,877,209 

814.332  1,342,786 
11,719,198) 

>  11,880,300 

620,124  > 

110,508  860,712 


Total $16,741,409    $16,180,560    $16,961,007 


Supplementary. 

Tot.am't  of  profits  during  year.  $240,602 

Int.credited  depos's  same  per'd  312,234 

Exp.of  institution,  same  per'd.  106,594 

Am't  of  dlvs.deol'd,  same  per'd  160,000 

Amt.of  dep.onwhichint.is  all'd  13,261,443 

Rate  of  Interest 2  to  4  p.o. 


*$39e,268 

*I53,843 

*55,728 

■'f'0,000 

12,833,153 

2  to  Z^  p.  0. 


$741,037 

307,921 

92,800 

160,000 

13,563,484, 

2  to  4  p.  o 


For  the  six  months  only,  Jan.  1  to  Jane  30. 
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Central  Realty  Bond  &  Trast  Co.  (New  York). 

Retourett. 

D€c.  31.  '03.  June  30,  '03.  Dee,  31.  '02. 

Bonrts  *nd  mortRages f5.03a.40-l  i4.7l8,8:U  $3,236,404 

Stock  lnV8tm't«(market  value)     3.08^,464  3,7«3.931  3,2(;3,767 

Amount  loaned  on  collat«»ral8.      7,007.771  10,656.000  12,097,550 

Iteal  e«t4ite  (estimated  value).  48.7S4  

Cash  on  hand 52,350  51.3-10  69,715 

Cash  on  deposit. 1,165.422  1,914,63-1  3,239,978 

Other  a»seta 176,543  13S,469  291,653 

TotAl $16,568,738  $21,243,304  $22,199,067 

LiabiliUet, 

Capital  stock 2.000,000  $2,000,000  $2,000,000 

Surplui  fund 6,500,000  5,500,000  6,500,000 

lTndlvlde<l  profits 1,850,150  2,342,202  2,328,970 

Deposit*  In  tniat  1:^6,015  181,474  447,372 

Oen'l  deposits  payable  on  dem.     6,579,908  10,257.050) 

Due  trust  I'ompaniea 48,028  105,683  >    11,708,870 

Due  banks  and  bankers 331,732  746.391) 

Other  llablliUee 122,905  110,604  213,855 

TotaL $16,568,738  $21,243,304  $22,199,067 

Supplementary. 

Total  am't  profits  durlnar  year.        843,012  '$461,927  $1,842,018 

Int.  credited  do pos.  same  per'd         262,811  •153,112  294,378 

Exp.  oflnstltutlon,  same  por'd           91,639  •46.683  82,152 

Amt.  of  dlvs.  deci'd  same  per-d        320,000  "200,000  260,000 

Amt.  depos.  on  wh.  Int.  Is  all'd.     7,004,323  11,133,693  11,889,655 

Bate  of  Interest. 2to3>«p.o.  2to4p.o.  2to46ioP-0- 

Central  Trust  Company  (New  York). 

Jiesources. 

Dee.  31, '03.  June  30,'03.  Dee.  31, '02. 

Bonds  and  mortgages $320,551  $278,062  $225,037 

Stock  invest's  (book  value)....   19,221,310  19,111,527  20,965,471 

Amount  loaned  on  collaterals.  22,042,519  32,542,780  28,616,926 

Am't  loaned  on  pers'lsecurlt's.         286,337  314,170  342,004 

Keal  estate  (estimated  value)..        979,895  981,462  980,717 

Cash  on  hand 24,612  34,207  14,740 

Cash  on  deposit 4,205,103  5,160,441  3,444,700 

Other  assets 1,129,740  420,526  835,673 

Total $48,210,067  $58,843,175  $56,425,268 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Undivided  profits 13,332,919  13,088,373  13,176,887 

Deposits  in  trust 3,585, '?20  3,821,318  3,224,440 

General  dep'ts,  pay.  on  dem'd.  28,555,238  39,116,122  36,462,216 

Due  trust  companies 536,537  782.999  1,060.628 

Due  savings  banks 271,221  292,616  64,130 

Due  banks  and  bankers 78'2,654  326.367  50,775 

Other  liabilities 146,280  435,386  386,192 

Total $48,210,067  $58,843,175  $55,425,268 

Supplementary. 

Total  am't  profits  during  year.  $2,82  \  .697  *$1,519,079  $3,392,748 

Int.  credited  dep's  same  per'd.         998.867  *531,625  1,199,310 

Exp.  of  insritut'n.  sameper'd.         253,346  •131,627  244,200 

ABQ'tofdivs.  decl'd.sameper'd.        800,000  •500,000  600,000 

Amt.of  dep.onwhiohint.lBaU'd  28,883,563  39,168,065  36.740,673 

Rate  of  interest (lto3p.o.)  1  to  3  p.  o.  ItoSp.o 

City  Trast  Company  (New  York). 

Resources. 

Dec.  31,  '03.  June  30,  '03.  Dec.  31,  '02. 

Bonds  and  mortgages $424,848  $701,165  $754,882 

Stock  Investm's  (book  value)..     2,187,156  2,244,570  2,325,784 

Amount  loaned  on' collaterals.     9,352,016  11,125,659  11,025,262 

Am'l  loaned  on  pers'l  securit's.        265,722  120,563  141,415 

Cash  on  hand 565,555  659,102  51,816 

Cash  on  deposit 2,180,724  1,181,391  2,104.101 

Otherassets 286,331  59,725  87,191 

Total $15,262,352  $16,092,175  $16,490,451 

JAal)Uities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Burplusfund 1-i'7M'7Q\S      1,000,000  1,000,000 

Undivided  profits ^i,/03,/wo^         690,750  666.7  8 

Deposits  in  trust 1,022,993  530.774  846,713 

Gen'l  deposits  pay'ble  on  dem.  10,458,161  11,986,229  12,082.866 

Due  trust  companies 104,055  52,985  320,124 

Due  savings  banks 48.478  37,206  90,610 

Due  banks  and  banKors 118,783  135,242  184,706 

Other  Uabililies 740,087  658,989  298,714 

Total $15,262,352  $16,092,175  $16,490,451 

Supplementary. 

Total  am't  profits  during  year       $635,476  *$335,085  $824,781 

Int.  credited  dep's  same  per'd.        352,095  *184,023  398.852 

Exp.  of  Institution. same  per'd.         103,190  •54,665  102,127 

Amt.  of  dlvs.decl'd  same  per'd.          80,000  *40,000  80,000 

Amt.ofdep.onwhiohmt.i8all'd  11,026,053  12,072,438  12,606,248 

Bate  of  Interest 2to4p.  o.  2to4p.o.  2to4p.o. 

Colonial  Trust  Company  (New  York). 

Besourees. 

Dec.  31, '03.  June  30, '03.  Dee.  31, '02. 

Bonds  and  mortgages $96,500  $49,700  $19,700 

Stock  investments  (m'k'tval.)     2,331,447  2,413,876  2,310,122 

Amount  loaned  on  collaterals.  11,903,519  15,009,546  12,627.232 

Am't  loaned  on  pers'l  securit's     1,474,319  1,272,138  2,182,266 

Beal  estate  (estimated  value) 122,600  183,017 

Cash  on  hand 988,182  1,073,116  114,686 

Cash  on  deposit 2,720,999  2,873,700  3,678,321 

Otherassets. 112,073  114,806  103,869 

Total $19,677,039  $22,929,381  $21,169,102 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 500,000  600,000  600,000 

Undivided  profits 968,871  963,315  879,788 

Deposits  in  trust 140,744  346,795  90,943 

General  deposits  pay.  on  dem.  13,749.492  16,018,9H7  15,661,958 

Due  trust  companies 1,428,390  2,737,198  1,682,003 

Due  savings  banks 830,847  648,<'90  685,266 

Dae  banks  and  bankers. 934,390  676,788  648,420 

Other  liabilities 124,305  139,208  1S0,774 

Total $19,677,039  $22,929,381  $21,169,103 

Supplementary. 

Tot.  am't  of  profits  during  year      $874,577       $'488,086  $1,006,364 

Int.  credited  dep's,  same  per'd        504,421  •268,163  552,982 

Exp.  of  institut^n,  same  per'd.        161,078  *79,035  142.860 

Ai^.  of  dlvs.decl'd  same  per'd.         100,000  *60,000  100,000 

Am'tofdep.onwhiohint.  Uall'd  15,448,634  18,918,244  17,480,812 

Bate  of  Interest 2to4i9p.  c.  2  to  4  p.  o.  2  to  4  p.  c. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


Commonwealth  Trust  Company  (New  York). 

Jiesources, 

Dee.  31, '03. 

Stock  Investm'ts  (market  val.) $638,903 

Amount  loaned  on  collaterals 49,231 

Amt.  loaned  on  pers'l  seour't's 20,000 

Cash  on  hand 21,107 

Cash  on  deposit 96,928 

Other  assets 1,982 

Total $828,151 

Liabiiities, 

Capital  stock $600,000 

Undivided  profits 14,406 

Deposits  intrust 2,031 

General  dep.  pay.  on  demand..... 311,478 

Other  nabiritles 236 

Total $828,151 

Supplemenlary. 

Total  am't  profits  during  year $361,020 

Int.  credited  dep's  same  per'd 105,870 

Exp.  of  institution  same  per'd 141,825 

Amt.ofdep.onwhlchlnt.l8all'd 178,836 

Bate  of  Interest 2  to  3  p.  c. 

Continental  Trust  Company  (New  York). 

Dee.31,'b3.  June80,'03.  Dee.  31, '02. 

Bonds  and  mortgages $532,000         $537,000  $581,000 

Stock  Invesfs  (market  value)..     3,616,704        3,670,469  3,070,027 

Amount  loaned  on  collaterals.   11,440,845      10,866,079  10,667,293 

Amt.  loaned  on  pers'l  securit's.        926,110           748,936  737,720 

Real  estate  (estimated  value) .        103,500           103,500  103,500 

Cash  on  hand 802,528            543,130  26.942 

Cash  on  deposit 1,591,023        1,868,737  2,025.486 

Other  assets 131,029           161,964  192,791 

Total $18,742,7#0    $18,398,815  $17,353,789 

IdabilUies. 

Capital  stook $1,000,000      $1,000,000  $1,000,000 

Burplusfund 3,000,000        3,000,000  3,000,000 

Undivided  profits 400,045           279,008  144,670 

Deposits  in  trust 1,060,295        1,406.016  1,312,244 

General  dep'ts,  pay.  on  dem'd.    10,741,264      11,302.360  10,427,484 

Due  trust  companies 882,593           741,238  891,873 

Due  savings  banks 78,350  71,422  

Due  banks  and  bankers 1,566,423            582, m93  540,657 

Othe»liabilitles 13,769             15,888  36.831 

Total $18,742,739    $18,398,815  $17,363,759 

Supplementary. 

Totam'tof  profits  during  year.      $964,869       *$611,652  $770,162 

Int.  credited  dep's  same  per'd..        357,948         *180,466  334,071 

Exp.  of  institution,  same  per'd.        129,492            *67,639  79,414 

Amtdivid'dsdecl'd,  same  per'd          60,000            *30.000  60.000 

Amt.ofdep.onwhlchint.i8aU'd  13,578,619      12,960,782  12,266,384 

Rate  of  interest lto4p.  o.        lto4p.  c.  lto3iflp.  o. 

Eastern  Trust  Company  (New  York). 

Besourees. 

Dee.  31,  '03.    June  30,  '03.  Dee.  31,  '02. 

Bonds  and  mortgages $1,056,068  

Stock  investm'ts  (market  val.)     1,820,014      $1,056,068  $1,003,131 

Amount  loaned  on  collaterals.             3,652        2,714,589  1,833,176 

Amt.  loaned  on  pers'l  scour's..         3,652  

Cash  on  hand 22,609            109,266  146,178 

Cash  on  deposit 338,444           192,583  354,392 

Otherassets 34,118              35,144  44,321 

Total $3,274,905      $4,111,302  $3,381,198 

Liabilities. 

Capital  stock $1,000,000      $1,000,000  $1,000,000 

Burplusfund 950,000           950,000  950.000 

Undivided  profits 22,282                1.929  21,234 

Deposits  in  trust 123,643            370,983  12,588 

Gen'l  deposits  pay.  on  demand        979,913        1,610,888  1,276.571 

Due  trust  companies 141,137            109,551  96,113 

Due  savings  banks 25,654  25,270  

Due  banks  and  bankers 458  9,333  

Other  Uabilities 31,818             33,348  24,692 

Total $3,274,905      $4,111,302  $3,381,198 

Supplementary, 

Total  am't  profits  dtirlng  year.      $142,334         *$67,689  $39,465 

Int.  credited  depos.  same  per'd          35,941           *12,680  1,463 

Exp.of  institution  same  period          60,439            *37.401  35,912 

Am't  dep.  on  which  int.  is  all'd     1,028,117        1,804,078  1,377,553 

Bate  of  interest 2  to  4  p.  o.       lto4p.  o.  2  to  3^  p.  o. 

Empire  State  Trust  Company  (New  York). 

Besourees. 

Dee.  31, '03.    June  30,'03.  Dee.  31, '02. 

Bonds  and  mortgages $20,266           $15,183  $15,153 

Stock  Invest'ts  (market  value).        541,585            579,744  765,601 

Amount  loaned  on  collaterals.     1,009,279        1,745,868  858,113 

Amt.  loaned  on  pers'l  securities        221,506           346,796  274,810 

Cashonhand 10,799              37,498  9,361 

Cash  on  deposit 428,457           298,681  182,430 

Otherassets 102,095           121,430  42,878 

Total $2,333,987      $3,144,070  $2,138,043 

Liabilities. 

Capital  stook $800,000         $500,000  $600,000 

Burplusfund 500,000           500,000  600,000 

Undivided  profits 4,143             13,881  12,851 

Deposits  in  trust 14,435  5,746  

General  deposits  pay.  on  dem.        971,615        1,937,268  872,830 

Due  trust  companies 46,490  52,268  

Due  banks  and  bankers 148,688            126.135  245,077 

Other  liabUIties 148,616               9,785  7,286 

Total $2,333,987      $3,144,070  $2,138,043 

Supplementary. 

Total  amt.  profits  during  year.      $100,019         *$50,966  $40,696 

Int.  credited  depos.  same  per'd          35.258            ^19,164  10,398 

Expen.  institution  same  period          88,363            *20,266  20,161 

Amt.  divs.  declared  same  per'd         None 

Amt.  dep  on  wh.  int.  is  allowed     1,113,669        1,835,214  982,934 

Bate  of  Interest. liato4p.  o.       2  to  4  p.  o.  2  to  4  p.  0. 

*  For  the  bIx  months  only,  Jan.  1  to  June  SO. 
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Equitable  (formerly  American  Deposit  &  Loan  Co.)  (N 

Besources. 

Dec.  31,  '03.  June  30,  '03 


Y.) 


BondB  and  mortgages $2,437,500 

Stock  investments 1,582,246 

Amount  loaned  on  coUaterals.  26,637,477 
Amt.loaned  on  pers'l  securities  36,051 

Cash  on  hand. 129,180 

Cash  on  deposit,... 3,456,111 

Other  assets 372,865 

Total $34,650,480 

Liabilities. 

Capital  stock $3,000,000 

Surplus  fund 8,500,000 

Undivided  profits. 537.763 

Deposits  in  trust 11,006,292 

Gen'l  dep'lts,  pay'le  on  dem'nd     8,337,934 

Due  trust  companies 1,982,910 

Due  savings  banks    82,614 

Due  banks  and  bankers 893,077 

Other  Uabllltles 309,840 

Total $34,650,430 

Supplementari/. 
Tot.  amt  of  profits  during  year.  $1,538,306 
Int.  credited  dep'rs  same  per'd. 
Exp.  of  institution,  same  per'd. 
Amt.  of  divs.  deol'd,  same  per'd 
Amt.of  dep.OB  wh'h  int.  Is  all'd. 


$1,256,500 

1,587,743 

33,236,240 

31,984 

92,010 

2,652,242 

370,742 


Dee.  31.  '02. 

$103,250 

1,004,880 

12,858,410 

37.302 

32,092 

974,175 

112.310 


$39,227,461    $15,422,419 


$3,000,000 

8,500,000 

272,655 

8,275,065 

18,106,503 

683,616 
389,722 


$1,000,000 
500,000 
119,485 
407,347 

10,907,683 

2,300,000 
187,904 


$39,227,461    $15,422,419 


543,314 
137,185 
270.000 
21.779,798 


Bate  of  Interest l>flto4p.  c. 


•$699,326 

*253.520 

*63,042 

*120,000 

26,969.879 

lifl  to  3%% 


$457,804 

194,519 

67,956 

60,000 

13,208,030 

l^fltoSp.  o. 


Farmers'  Loan  &  Trust  Co.  (New  York). 


BemmreeB. 

Dec.  31,  '03. 

Bonds  and  mortgages $1,052,200 

Stock  invest,  (market  value)...  16,033,883 
Amount  loaned  on  collaterals .  28,554,092 
Amt.  loaned  <>n  pers'l  seour't'a  1,536,750 
Beal  estate  (estimated  value)..     1,456,878 

Cash  on  hand 2,809,220 

Cash  on  deposit 5,906,440 

Other  assets 603,575 


June  30,  '03. 

$1,101,000 

15,523,380 

32,610,336 

1,595,130 

1,466,328 

5,755 

5,583,406 

742,276 


Dee.  31,  '02 
$1,636,000 
14,453,277 
32,151,521 


1,016,746 

3,850 

3,629,197 

940,227 


TotaL $57,952,038 

LiabUitieB, 

Capital  stock $1,000,000 

Undivided  profits 7,015.404 

Deposits  In  trust 45,615,920 

Due  trust  companies 1,530,106 

Due  savings  banks. 2,369,635 

Due  banks  and  bankers 167,980 

Other  liabilities 252,993 


$58,627,610    $53,830,818 


$1,000,000 

7,022,675 

45,861,837 

2,311,455 

1,978,155 

155,752 

297,736 


$1,000,000 

7,007,480 

41,294,898 

2,056,471 

2,111,656 

133,780 

226,533 


Total $57,952,038    $58,627,610  $53,830,818 

Supplementary. 

Tot.am't  of  profits  during  year.  $2,540,583    *$1,292,886  $3,034,193 

Int.  credited  dep'8,  same  per'd.     1,415,395          »673,658  1,484,985 

Exp.  of  Institution,  same  per'd.         203,964          *!  02,811  189,429 

Amt.  of  dlvs.decl'd.  same  per'd.        400,000          *200,000  400,000 

Amt.ofdep.,onwhichlnt.isall'd  44,441,84S      46,199,267  42,286,510 

Bate  of  interest lto3^p.  o.    1  to  3^  p.  o.  lto4p.  o. 

Fiftli  Arenue  Trust  Company  (New  York). 

Besources. 

Dec.  31,  '03.    June  30,  '03.  Dee.  31,  '02 

Bonds  and  mortgages $510,500         $419,000  $435,000 

Stock  Investmts.  (market  val.)     3,741,046         4,050,995  3,826,894 

Amount  loaned  on  coUaterals.     8,287,666        9,375,150  9,580,530 

Amt.loaned  on  pers'l  seourlt's.        619,875           190,850  143,050 

Cash  on  hand 105,153            100.952  97,770 

Cash  on  deposit 1,532,270        1,900,840  1,340,763 

Otherassets 159,917           170,769  173,186 


$16,208,556    $15,597,193 


$1,000,000 

1,000,000 

287,436 

26,443 

13,737,443 

133,234 

24,000 


$16,208,556    $15,597,193 


Total $14,956,417 

LiaMlities. 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 

Undivided  profits 300,702 

Deposits  in  trust 23,165 

Gen'l  dep'lts  pay'le  on  dem'nd.  12,488,515 

Due  savings  banks 132,035 

Other  Uabmties 12,000 

Total $14,966,417 

Supplementary. 

Tot.amt.of  profits  during  year.  $556,097 
Int.  credited  dep'rs,  same  per'd  322,399 
Exp.  of  Institution,  same  per'd  77,557 

Amt.  of  divs..decl'd  same  per'd.  120,000 
Am't  of  dep.  on  wh.  Int.  is  all'd.  12,356,714 
Bate  of  Interest 2  to3^p.  o. 

Flatbnsli  Trust  Company  (Brooklyn). 

Besources, 
Dec.  31,  '03. 
Bonds  and  mortgages $305,300 


$1,000,000 

1,000,000 

287.436 

19,577 

13,153,314 

96,297 

40,569 


•$273,630 

•161,395 

•40,134 

•60,000 

13,636,117 

2  to  3  p.  0. 


$764,629 

290,578 

74,216 

170,000 

13,031,189 

2  to  3  p.  O 


Stock  inv'stm'ts  (book  value) . .  164,531 

Amount  loaned  on  collaterals.  868,918 

Amt.loaned  on  pers'l  seouritieR  91,506 

Beal  estate  (estimated  value)  36,207 

Cash  on  hand 84,008 

0»8h  on  deposit 158,298 

Other  assets 17,272 


June  30,  '03. 
$302,600 
198,420 
858,301 
88,770 
37,121 
76,479 
155,812 
13,012 


Dee.  31.  '02. 

$309,050 

178,300 

828,785 

60,470 

7,821 

33,254 

129,190 

10,148 


Total $1,726,040 

Udbilities. 

Capital  stock $200,000 

Surplus  fund 100,000 

Undivided  profits 45,000 

Deposits  intrust 7,683 

Gen'l  deposits  payable  on  dem.  1,264,826 

Due  savings  banks 100,000 

Other  liabilities 8,632 


$1,724,515      $1,656,978 


$200,000 

100,000 

40,116 


$300,000 

100,000 

35.455 


1,235,223 

130,000 

19,176 


1,060,123 

160,000 

11,400 


Total $1,726,040      $1,724,515      $1,556,978 


Supplementary. 

Totamt.  of  profltstduringyear.  $77,811  •$38,563 

Int.  credited  depos  same  per'd  27,506  "14,627 

Exp.  of  institution  same  per'd.  20,776  ^9,935 

Amt.  of  dlvs.decl'd,  same  per'd  12.000  *6,000 

Amt.  of  dep.  on  wh.  int.  is  aU'd.  1,372,000  1,365,223 

Bate  of  interest 2  to  4  p.  o.  2to3iap.  o. 

*  For  the  six  months  only,  Jan.  1  to  Jane  30. 


$68,346 

28,661 

17,929 

11,000 

1,310,123 

2  to  4  p.  0. 


Franklin  Trust  Company  (Brooklyn). 

Dec.  31, '03.    June  30. '03.  Dec.  31, '02. 

Bonds  and  mortgages $611,900         $602,860  $518,100 

Stock  Invest's  (malfeet  value)..     4,931,476        4,881,814  4,881,308 

Amount  loaned  on  collaterals.     1,703,363         1,812,279  2,293,954 

Am'tloanedon  pers'l  securities     l,117,Vi85            876,296  1,239,847 

Real  estate  (estimated  value)..        450,000           450,000  450,000 

Cashonhand 396,342            467,694  76,104 

Cash  on  deposit 1,415,176         1,050,404  1,119,726 

Otherassets 67,053              58,614  97,492 

Total $10,692,595    $10,199,951  $10,676,531 


Liabilities. 

Capital  stock $1,000,000 

Surplusfund >      ■<  kk9  q-tq  5 

Undivided  profits \      i,&&.i,97rf^ 

Deposits  in  trust 891,178 

General  deposits,  pay.  on  dem.     6,324,778 

Due  trust  companies 72,251 

Due  savings  banks 749,716 

Other  UabiUties 101,699 


$1,000,000 

1,000,000 

514.394 

289,484 

6,661.308 

1,752 

1,102,586 

107,007 

Total $10,692,595    $10,199,951    $10,676,531 


$1,000,000 
1,000,000 
531,434 
254,935 
6,193,141 
121,814 
989,810 
114,817 


$608,470 

209,316 

79,207 

120,000 

7,943,797 

2  to  4  p.  0. 


Supplementary. 

Tot.am't.of  profits  during  year.  $489,562  *$263,544 

Int.  credited  dep's,  same  per'd.  193,485  •101,018 

Exp.  of  institution,  same  per'd.  90,462  *45,167 

Amt.  of  dlvs.decl'd. same  per'd.  120,000  *60,000 

Amt.ofdep.onwhlchint.i8  all'd  7,879,680  7.357,727 

Bate  of  interest 2  to  4  p.  o.  2  to  4  p.  o. 

(guaranty  Trust  Company  (New  York). 

Rcsou  fCCS 

Dee.  31,  '03.    June  30,  '03.  Dee.  31,  '03. 

Bonds  and  mortgages $28,000 

Stock  Invest'ts  (market  value) .  $8,896,681    $10,519,358  11,431,188 

Amount  loaned  on  collaterals..  21,651,157      29,418,776  17,237,142 

A'm'tloanedonpers'n'l  sec't's        655,438            997,938  1,084,834 

Real  estate  (estimated  value) . .        130,373           129,306  154,128 

Cashonhand 55.908              48,846  36.278 

Cash  on  deposit 5,987,587        5,701,291  4,755,070 

Due  from  banks )      -iRAi^-jaS      2,447,626  2,662,632 

Otherassets $      d,b4i,o/o^         423,586  158,273 


Total $41,018,720 

Liabilities. 

Capltalstock $2,000,000 

Surplusfund 5,000,000 

Undivided  profits 102,677 

Denosits  in  trust 931,515 

General  deposits,  pay.  on  dem.  30,519,050 

Due  trusc  companies 1,323.208 

Due  savings  banks 337,090 

Due  banks  and  bankers 111,951 

Other  liabilities 693,329 


$49,686,722    $37,547,445 


$2,000,000 

5,000,000 

444,146 

1,981,433 

37,238,759 

1,291,385 

783,433 

424,691 

522.875 


$2,000,000 

6,000,000 

369,398 

1,080,100 

26,260,006 

1,118,286 

277,233 

571,476 

870,946 


Total $41,018,720 

Supplementary. 
Tot.  am't  of  profits  during  year.  $2,050,227 
Int.  credited  dep's,  same  per'd.  1,088,031 
Exp.  of  institution,  same  per'd.  231,666 
Am'tofdivs.decl'd  same  per'd.  400,000 
Am'tofdep.onwhichlnt.isaU'd  30,828,419 
Rate  of  interest liflto4^p.o. 


$49,686,722    $37,547,446 


•$970,102 

•541,974 

•116,379 

•200,000 

39.128,710 


$2,296,931 
961,148 
312,731 
340,000 

27,363,179 


liato4ia  P.O.  lifl  to  4ifi  P.O. 


Guardian  Trust  Company  (New  York). 

Besources. 
Dec.  31,  '03 
Bonds  and  mortgages $261,500 


359,872 

1,057,456 

28,608 

45,238 

210,210 

116,434 1 


Stock  invest' t's  (market  value). 
Amount  loaned  on  collaterals. 
Amt  loaned  on  pers'l  securities 

Cash  on  hand 

Cash  on  deposit 

Due  from  banks ) 

Other  assets j 

Total $2,079,318 

Liabilities. 

Capital  stock $500,000 

Surplus  fund 500,000 

Undivided  profits 30,260 

Gen'l  deposits  pay.  on  demand        949,085 

Due  trust  companies 19,942 

Due  savings  banks 25,453 

Due  banks  and  bankers 49,574 

Other  liabilities 5,004 


June  30,'03. 

$346,000 

398,185 

1,347,582 

278,396 

42,720 

316,111 

106,193 

19,863 


Dee.  31,  '02. 

$318,000 

262,435 

1,590,710 

64,150 

137,141 

967,894 

140,470 

16,533 


$2,855,052      $3,487,333 


$500,000 

500,000 

29,080 

1,648,440 

46,480 

25,434 

105,618 


$1,000,000 

1,000,000 

19,653 

1,303,443 

123,708 

25,268 

15,261 


Total $2,079,318  $3,855,052  $3,487,333 

Suj^lementary. 

Total  amt.  profits  during  year.      $129,939  *78,147  $55,861 

Int.  credited  dep's  same  period          43,071  *28,895  8,643 

Exp.  of  Institution  same  period          60,962  »39.S24  27,555 

Am't  dep.  od  wh.  int.  is  allowed        994,000  1,791,630  1,423,273 

Rate  of  interest Iisto3isp.o.  l^to3H3P.o.  2to3iflp.  o. 


Hamilton  Trust  Company  (Brooklyn). 

Resources. 
Dee.  31,  '03. 
Bonds  and  mortgages $550,275 


Stock invest's  (market  value)..  1,390,821 

Amount  loaned  on  collaterals.  4,106,286 

Am't  loaned  on  pers'l  securlt's.  410,824 

Real  estate  (estimated value)..  35,413 

Cash  on  hand 283,965 

Cash  on  deposit 746,584 

Other  assets 81,749 


June  30,  '03. 

$563,600 

1,470,665 

4,383,944 

411,600 

29,779 

293,816 

696,727 

74,024 


Dee.  31,  'OS. 

$604,726 

1,378,482 

4,566,648 

197,376 

31,496 

48.902 

620,842 

174,558 


Total $7,605,417 

Liabilities. 
Capital  stock $500,000 


$7,824,068      $7,622,928 


Surplus  fund. 

Undivided  profits... 

Deposits  in  trust 

General  deposits,  pay.  on  dem. 

Due  savings  banks 

Other  liabilities 


500,000 
374,744 
120,214 
5,39-2,663 
653,369 
64.427 


$500,000 
500,000 
394,958 
109,329 

5,476.931 

768,958 

78,882 


$500,000 
500,000 
425,430 
116,940 

8,196,300 

816,481 

67,777 


Total $7,605,417 

Supplemental^. 
Tot.am't  of  profits  during  year.  $344,697 
Int.  credited  dep's,  same  per'd.  170,892 
Exp.  of  institut'n,  siime  per'd.  56,136 

Am't  of  dlvs.  deol'd, same  per'd.  40,000 

Am'tof  dep.on  which  int.  Is  all'd    5,962,246 
Rate  of  interest 2to4p.e. 


$7,824,068      $7,622,928 


$•185,546 
•89,922 
•26,989 
•20,000 

6,110,682 
3  to  4  p.  0. 


$395,163 

152,418 

66,080 

40,000 

6,004,721 

2  to  4  p.  0 


*  For  the  six  months  only,  Jan.  1  to  June  30. 
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Holland  Trnst  Companj  (New  York).  ('In  liquidation  J 


BondB  and  inortKHKOS 

Stock  Invesiiu'ts  market  value 
AiiKiunt  loaiuvl  on  oolliitorals. 
Kcal  estiite  (estluiated  value). 

Ca<>li  on  hand 

Ca^h  on  deposit 

Other  assets 

Imvairmont 

Total 


liesourefs. 

Dtc.  31. '03. 

$53,807 

1!>7.H00 

!)t;.."i03 

107,728 

172 

I.SIO 

633 

114.022 


/u»e  30/03. 

*S3.807 

486.050 

96.508 

107,728 

305 

4,801 

3,525 


Dec.3\,'02 

$5,867 

480.500 

95,707 

165,5o0 

326 

15,100 

def.250,712 


$572,480 

Liabilxties. 

Capital  stock $500,000 

Biirplus  fund 

Deposits  lu  trust 

Gen'l  dep.  paj-ablo  on  demand  

Other  UablllUes 72,490 


$752,724 

$500,000 
10,938 


$1,003,742 
$500,000 


241,786 


41,531 
138,329 
323,882 


Xotal $572,480  $752,724  $1,003,743 

SnppUmentaru. 

Tot.amt.of  profits  durlns:  year.        $14,228  '$9,848  $46,638 

Int.  credited  dep'8,  same  uerM                 643  *643  3,718 

Expens.  of  Instlfn.  same  pt-r'd          37,925  *24.218  34,445 

Amt.  of  dep.  on  wb.lnt.  allow'd          None.  99,591 

Rale  of  interest 2  to  3  p.  o. 

Kings  Conntj  Trnst  Company  (Brooklyn). 

Resources. 

Dec.  31, '03. 

Bonds  and  mortgages $408,133 

Stock  iuvost's  (market  value).  409,387 
Amount  loaned  on  eoUaterals.  8,705,388 
Am'c  loaned  on  pers'l  seeurit'a  44". Oil 
Real  estate  (estimated  value)..        227.293 

Cash  on  hand    478.875 

Cash  on  deposit 616,240 

Other  assets 69,302 

Total $11,362,629 

Liabilities. 

Capital  stock $500,000 

Surplus  fund l,Oi  0.000 

Undivided  profits 302.207 

Deposits  in  trust 2r>7,623 

0«n'l  deposits,  pay.  on  demand     7,649,28 1 

Due  banks  and  bankers 91,70o 

Due  savings  banks 1,411,200 

Other  liabilities 150,wl8 


June  30,  '03. 

$408,333 

4H9,775 

8,559,055 

617,700 

235,990 

422,423 

428,967 

79,739 


Dec.  31,  '02. 

$394,983 

565.514 

7,716,057 

753,075 

233,415 

66,507 

596,322 

94,101 


$11,241,982    $10,419,974 


$500,000 

1,000,000 
262.130 
320,482 

7,573,829  \ 
40,531  5 

1,326,733 
218,272 


$500,000 

1,000,000 

221,940 

314,617 

6,799,586 

1,401,900 
181,937 


Total $11,362,629  $11,241,982  $10,419,974 

Suppleme7itan/. 

Total  am't  profits  during  year.      $501,306  *$268.065  $497,667 

Int.  cred   dep'w  same  period...         255,412  *154,459  222,194 

Exp.  of  institufn  same  period.           77,473  *36,620  95,600 

Am't  of  divs.  deol'd  same  per'd          50,000  *25,000  50,000 

A.m'tofdep.onwliiohint.i8all'd     9.359.505  9,212,215  8,173,855 

Rate  of  interest    2  to  4  p.  o.  2  to  4  p.  o.  2  to  4  p.  o. 

Knickerbocker  Trust  Company  (New  York). 

Resources. 

Dee.  31,  '03   Jnne  30,  '03  Dec.  31,  '02. 

Bonds  and  mortgages $905,935  $874,424  $822,025 

Stock  invest'ts  (market  value) .     2,6' 6,009  2,736,192  2,420,600 

Amount  loaned  on  collaterals  .   24,187,210  31,113,216  27,634,273 

Am't  loaned  on  pers'l  secunt's.     1,269.600  743,787  481,2(0 

Real  estate 1,011,226  816,242  682.535 

Cash  on  hand 1,859,958  2,114,023  300,127 

Cash  on  deposit 5,149.850  4,528,400  4,139,304 

Otherassets 500,780  442,052  410,984 


Total $37,490,568 

I/iabilitieg. 

Capital  stock $1,000,000 

Undivided  profits 2.356,141 

Deposits  in  trust  5.239,181 

Gen'l  deposits,  pay.  on  demand  25,631,020 

Due  trust  companies l,70i,'203 

Due  savings  banks    671.421 

Due  banks  and  bankers 498,800 

Other  liabilities 392,802 


$43,368,336    $36,891,048 


$1,000,000 

2,289.021 

6,027,936 

29,('63,U0 

2,373,483 

984,128 

1,238,0^2 

392,566 


$1,000,000 

1,965,435 

7,030,370 

23,931,940 

1,353,346 

498,088 

729,420 

3^2,449 


Total $37,490,568 

Supplementary. 
Total  am't  profits  during  year.  $1,950,8-^6 
Int.  credited  dep's  same  per'd.  944,297 
Exp.  of  institufn  same  per'd..  295.125 
Am't  of  divs.  decl'd,  same  per'd  340,060 
Am'tofdep.onwlilohint.i8aU'd  26,4 1 2,614 
Rate  of  interest 2  to  4  p.  o. 


$43,368,336    $36,891,048 


$2,089,302 
918,565 
259,059 
205,000 

30,721,865 


$1,864,792 

824,941 

239.667 

70,000 

28,745,083 


2  to  4  p.  0.    liflto4i2p.  o 


Lincoln  Trust  Company  (New  Kork). 

MesoHTces 

Dec.  31,  '03.  Ju7ie  30,  '03. 

Bonds  and  mortgages  — $495,000  $485,000 

Stock  invest'ts  (market  value)     1,068.022  1,700.192 

Amount  loaned  on  collaterals.     3,917,488  3.137,337 

Amt.loaned  on  pers'l  securities     1,512,506  745,930 

Dae  from  banks 

Cash  on  hand    332,521  375,638 

Cash  on  deposit 750,064  1,246,850 

Other  assets 306,750  239,393 


Dec.  31,  '02. 

$l,08l",725 

1,866,500 

54,398 

21,099 

264,160 

366,881 

75,862 


Total $8,382,351      $7,930,340      $3,730,625 


Liabilities. 
Capital  stock »500,000 


Surplus  fund. 

Undivided  profits 

Deposits  in  trust 

Gen'l  deposits  pay.  on  demand 

Due  trust  companies ,.. 

Due  savings  banks     

Due  banks  and  bankers 

Other  liabilities 


500,000 

"2,978 

6,362  167 

213,843 

803,330 

33 


$500,000 
500,000 

682 

6,026,876 

347,78"i 

50.000 

5,001 


$500,000 

500,000 

23,510 

2,667,094 

166,021 


Total $8,382,351  $7,930,340  $3,730,625 

SupplemenfoT^. 

Total  amt.  profits  during  year.         $96,249  $80,272  $44  161 

Int.  cred.  depos'rs  same  period        168.220  66.538  8*998 

Expen.  Institution  same  period         113.768  64,617  30*286 

Am't  dep.  on  wh.  int.  is  allowed     6,280,068  6,785,340  2,6961372 

Rate  of  interest. 1  to  4  p.  0.  lto4p.c.  Ito4p.o. 

*For  the  six  months  only,  Jan.  1  to  June  30. 


hong  Island  Loan  &  Trnst  Go.  (Brooklyn). 

He  SO  tl  t*CC8 

De^.Sl.'OS.  June30,'03.  Dec.  31  ,'02. 

Bonds  and  mortgages $1,076,500  $1,081,100  $827,275 

Stock  Invesfs  (market  Talne)..      2,3:^9.6:^5  1,825.891  1,615,580 

Am't  loaned  on  collaterals 4,178,360  5,280,030  5,874,399 

Am't  loaned  on  pers'l  soourit's        441,210  604,160  370,817 

Real  estate  (estimated  value)...          46,428  66,000  160,000 

Cash  on  hand 322,421  370,487  45,866 

Cash  on  deposit 6-i3,878  479,162  513,966 

Other  assets 145,930  140,484  149,454 

Total $9,174,362  $9,847,314  $9,557,357 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 1,000.000  1,000,000  1,000,000 

Undivided  profits 483,218  461,004  417,342 

Deposits  in  trust 354,004  301.162  231,370 

Gen'l  deposits,  pay.  on  dem'd.     5,401.871  6,963,257  5,550.371 

Due  savings  banks 758,314  919,670  1,143,102 

Due  banks  and  bankers 91,010  101,7.*il  125,601 

Other  liabiUties 80,945  100,470  89,571 

Total $9,174,362  $9,847,314  $9,557,867 

Supplementary. 

Total  am't  profits  during  year.       $4.^0,864  '$249,969  $373,746 

Int.  cred.  dep's  same  period..         177.010  *92,776  150,265 

Exp.  of  institufn  same  per'd..           66,727  *34,019  65,527 

Am't  divs.  declared  same  per'd         10o,000  *50,000  100,000 

Amt.ofdep.onwhiohint.isall'd     0,605,200  7,285,840  7,050,447 

Bate  of  interest 2  to  4  p.  c.  2  to  4  p.  0.  2  to  4  p.  c. 

McVlckar  Realty  Trust  Company  (New  York). 

Regourees. 

Dtc.  31,  '03.  June  30,  '03.  Dee.  31,  '02. 

Bonds  and  mortgages $397,1S1  $363,140  $127,140 

Stock  invesfts  (market  value).        833.431  973,360  832.697 

Amount  loaned  on  collaterals.         108,2  0  301.fi.'>0  857,890 

Am't  loaned  on  pers'l  seourlt's.        127.47 -i  44,339  15,786 

Real  estate 90,633  90.000         

Cashonhand 34.485  19,180  17,938 

Cash  on  deposit 477,291  638,842  401,925 

Other  assets 39,183  64,583  31,238 

Total $2,107,967  $2,495,094  $2,284,614 

Liabilities. 

Capital  stock $.500,000  $500,000  $500,000 

Surplus  fund 500.000  500,000  500,000 

Dndivided  profits 5,948  63,102  41,610 

Deposits  in  trust 16,o31  19.515          

Gen'l  deposits  pay.  on  demand     1,042,510  1,298,425 )      ,  nn-,  =^0 

Due  trust  companies 24,28m  80,8905      i,^v/,o4-5 

Other  liabilities 18,790  33,162  35,461 

Total $2,107,967  $2,495,094  $2,284,614 

Supplementary. 

Total  am't  profits  during  year.      $146,106  *$88,845  $123,083 

Int.  cred.  dep's  same  period .. .           21,847  *11,525  131,926 

Exp.  of  institufn  same  period.         110,522  *55,826  75,111 

Am'tofdep.onwMchint.i8all'd        559,640  785,207  791,253 

Rate  of  interest 2to3>sp.  0.  2  to  4  p.  0.  2  to  S^fl  p.  0. 

Manhattan  Trust  Company  (New  York). 

Resources. 

Dec.  31. '03  J'm«,6  30, '03  Dec.  31. '02. 

Bonds  and  mortgages $9,500  $9.50f>  $9,500 

Stock  invesfts  (market  value).     4,441,832  4,489,877  3,948.069 

Amount  loaned  on  collaterals.     5,904.303  5,372,987  8,058,474 

Cashonhand 500,500  500,500  500 

Cash  on  deposit 2,084,5/8  2,212,861  4,699,793 

Otherassets 253,124  235,234  359,908 

Total $13,193,837  $12,820,959  $17,076,244 

LiabUitits. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 1,000.000  1,000,000  1,000,000 

Undivided  profits 845,650  945,054  1,092,.'S42 

Deposits  in  trust 657.497  670,145  1,069,457 

Gen.  deposits,  payable  on  dem.     8,033,455  7,751.894  10,828,483 

Due  tru^t  companies 1,512.027  1,291,940  1,896,433 

Due  savings  banks 40.417  52,231  85,416 

Due  banks  and  bankers 90,788  80,243  79,410 

Other  Uabilities 14,003  29,452  24,503 

Total $13,193,837  $12,820,959  $17,076,244 

Supplementary. 

Totam't  of  profits  during  year.      $601,914  $705,938  $839,586 

Int.  credited  dep's,  same  per'd.         224.010  242,158  251,699 

Exp.of  institution,  same  per'd.         145,218  143,335  134,607 

Am't  of  divs.decl'd.same  per'd        100,000  100,000  80,000 

Am'toIdep.onwhichint.i8all'd     9,480,738  8.856,036  11,851,058 

Rate  of  interest lto4p.  0.  lto4p.  c.  lto4p.  0. 

Mercantile  Trust  Company  (New  York). 

R6SOZtT*C€S 

Dec.  31.  '03,  June  30,  '03.  Dec.  31,  '02. 

Bonds  and  mortgages $1,874,237  $454,655  .$201,705 

Stock  invesfs  (market  value)..     8,517,ii36  9,036,401  7,394,805 

Amount  loaned  on  collaterals.  35,751,137  48,89^^,076  43,168,577 

Am't  loaned  on  pers'l  securif  8          67,128  67,128 

Real  estate  (estimated  value)..           21,000  21,000  30,967 

Cashonhand 1,125,425  1,014.680  15,490 

Cash  on  deposit 10,883.93'J  7,482, (i60  11,168,070 

Otherassets 208.919  354,904  569,323 

Total $58,381,992  $67,330,504  $62,616,065 

Liabilities 

Capitalstock $2,000,000  $2,000,000  $2,000,000 

Surplusfund 6,000.000  5,000,000  5,000,000 

Undivided  profits 190,900  985,:n2  657,634 

Deposits  in  trust 9,669  454  11,801,925              

General  dep'ts,  pay.  on  dem'd..   28,290,896  33.412,695  47,283,905 

Due  trust  companies 5,8^8,482  6,90<',339  3,015,341 

Due  savings  banks 4,294.513  4,708,229  3,675,781 

Due  banks  and  bankers 556.874  1,073.200  421,092 

Other  liabilities 1,521,374  1,448,804  662,312 

Total $58,381,992  $67,330,504  $62,616,065 

Supplementary, 

Total  am't  profits  during  year.   *2,820.136  *$1.415.688  $2,674,366 

Int.  credited  dep's.  same  pei'd.     1,407,415  •681.331  1,272,020 

Exp.  of  institufn,  same  per'd.         199.602  '106.679  183.326 

Am't  of  div8.decrd,same  per'd        6OO.00O  '300,000  800,000 

Amt.ofdep.onwhlchint.isall'd   45,204.678  54.041,561  48,281.592 

Rate  of  interest lto4%p.  o.  1  to  4^2  p.  c.  lto4>«p.  0. 

*  For  the  elx  months  only,  Jan.  1  to  June  30. 
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Merchants'  Trust  Company  (New  York}. 

BesourctM. 

Dec.  31,  '03.  June  30,  '03.  Bet.  31,  '02. 

Stock Inv'stm'te (market value)   $1,385,522  $1,188,237  $948,629 

Amount  loaned-onooUateralB.     2,746,52)  3,252,945  3,549,792 

Cash  on  hand... 114,863  111,768  117,367 

Cash  on  deposit 504,864  1,867,8S5  2,054,640 

Other  assets 106,803  78,613  42,447 

Total $4,858,572  $6,499,398  $6,712,875 

Lidbllittes. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund. 1,000,000  1,000,000  l,00o,000 

Undivided  profits 239,7.53  442,976  455,098 

Gen'l  deposits  payable  on  dem.     2,929,734  4,272,610  4,392,650 

Due  trust  companies 1,383  

Due  savings  banks  68,620  103,557  126,700 

Due  banks  and  bankers 101,080  158,342  181,465 

Otber  liabilities 18,002  21,913  56,962 

Total $4,858,572  $6,499,398  $6,712,875 

Supplementary. 

Tot.amt.of  profits  during  year.      $194,673  *$88,006  $697,445 

Int.  credited  depos.  same  per'd        118,453  '65,5i7  213,856 

Exp.of  institution,  same per'd.           97,487  *106,065  282,987 

Amt.of  dep.  onwh.int.isall'd.     2,853.664  4.443,262  4,675,399 

Bate  of  interest 2  to  4  p.  o.  lJfito4p.  c.  liflto4p.  o. 

Metropolitan  Trust  Company  (New  York). 

Resources. 

Dec.  31,  '03.  Jtme  30,  '03.  Dec.  31,  '02. 

Bonds  and  mortgages $394,000  $544,500             

Stock  Invest's  (market  value)..     2,266,452  1,395,905  $550,733 

Am't  loaned  on  collaterals    ..   22,372,618  28,759,685  14,565,919 

Real  estate  (estimated  value)..        638,553  638,700  548,000 

Cashonliand 206,741  522,067  12,319 

Cash  on  deposit 2,153,119  1,249,675  1,872,682 

Other  assets 344,211  266,566  194,984 

Total $28,375,694  $33,377,098  $17,744,637 

Idabilities,  , 

Capitalstock $2,000,000  $2,000,000  $1,000,000 

Surplusfund 5,000,000  5,000,000  1,000,000 

Undivided  profits.... 958,063  524,628  1,369,577 

Deposits  in  trust 914,982  823,038             

General  deposits,  pay.  on  dem.  16,906,840  21,117,249  11,828.798 

Due  trust  companies 387,280  712,423  174,452 

Due  savings  banks 1,029,527  1,397,100  1,709,634 

Dae  banks  and  bankers 969,997  1,554,335  529,369 

Other  liabUities 209,005  248,325  132,807 

Total $28,375,694  $33,377,098  $17,744,637 

Supplementary. 

Tot.am't  of  profits  during  year.  $1,442,561  *$641,338  $1,067,400 

Int,  credited  dep's  same  per'd.         607.415  *290,453  465,014 

Exp.  of  institut'n  same  per'd.         132,650  '65,324  88,523 

Am't  of  divs,  dec.  same  per'd.         316,352  *156,352  100,000 

Am'tofdep.onwhichint.isall'd   19,293,731  24,500,000  13,424,673 

Bate  of  interest lJflto4iap.o.  1  to  5  p.  c.  l^to5p.  o. 

Morton  Trust  Company  (New  York). 

Resources. 

Dec.  31, '03.  jMne30,'03.  I?cc.  31, '02. 

8tooklnv'stm't8(market value)  $9,471,668  $9,500,797  $8,422,093 

Amount  loaned  on  collaterals.  18,492,346  35,469,610  34,066,376 

Amt.  loaned  on  per s'l securities    4.  49,509  1,756,000  3,320,500 

Oashonhand ^9,931  28.464  29,444 

Cash  on  deposit 15,?3l,384  14,176,518  12,921,871 

Other  assets 776,21*  844,629  190,195 

TotaL $48,271,082  $61,776,018  $58,950,479 

Liabilities. 

Capitalstock $2,000,000  $2,000,000  $2,000,000 

Surplus  fund 2,000,000  2,000,000  2,000,000 

Undivided  profits 4,086,789  4,012,366  3,815,982 

Deposits  in  trust 938,171  656,554  5,282,723 

General  deposits  pay.  on  dem.   33,941,815  45,327,502  35,043,850 

Due  trust  CO mpaHies.....c....     2,637,868  3,947,696  2,309,710 

Dae  savings  banks 1,234,861  1,647,631  2,157,962 

Due  banks  and  bankers 1,347,543  2,041,190  6,240,812 

Other  liabilities 84,035  143,079  99,440 

Total $48,271,032  $61,776,018  $58,950,479 

Supplementary . 

Tot.  amt.  of  profits  during  year.  $2,087,721  $1,018,278  $2,914,029 

Int.  credited  depos.  same  per'd        981,037  524,^25  943,681 

Exp.  of  institution  same  per'd.         242,088  114,305  287,612 

Amt.  of  divs.  decl'd  same  per'd        400,000  200,000  300,000 

Amt.  of  dep.  on  wh.  int.  is  all'd.   23,758,402  41,471,165  35,955,580 

Rate  of  interest lto3p.  o.  1  to  3  p.  c.  lto3p.  o. 

Mutual  Alliance  Trust  Company  (New  York.) 

Resources. 

Dee.  31,  '03.  June  ^0.  '03.    Dec.  31,'02. 

Stock  investm'ts  (market  val)..  $1,120,728  $1,156,515  $948,640 

Amount  loaned  on  collaterals.      1,066,661  634,450  1,014,668 

Am't  loaned  on  pers'lseour's..     1,969,669  1,615,896  292,037 

Oashonhand 356,190  214,088  52,609 

Cash  on  deposit 443,122  481,562  166,581 

Other  assets 33,790  31,945  37,730 

Total. $4,990,160  $4,134,456  $2,512,265 

Liabilities. 

Capitalstock $500,000  $500,000  $50O,C00 

SUrylusfund 500,000  500.000  500,000 

Undivided  profits 18,227  1,222  13,026 

Deposits  in  trust 11,515  20,700  8,791 

Gen'l  deposits  payable  on  dem.     3,932,274  3,077,497  1,473,709 

Other  liabilities 28,144  35,037  16,739 

Total $4,990,160  $4,134,456  $2,512,265 

Suppltm  entary. 

Tot.  am't  of  profits  dur'g  year.      $218,709  *$82,593  $57,388 

In r.  credited  depos.  same  per'd          4.^,610  '21,021  9.999 

Exp.  of  institution  same  per'd.          98,129  *.'>0,520  32,592 

Am't  dep.  on  which  int.  is  all'd     2,392,434  2,384,819  1,403,190 

Rate  of  interest 2  to  S^s  p.  o.  2  to  3iu  p.  o.  2  lo  3  p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


Nassau  Trust  Company  (Brooklyn). 

Ji€SO'UT'CCS 

Dec.  31, '03.  June30,'03.  Dee.  31, '02. 

Bonds  and  mortgages $337,433  $330,269  $352,219 

Stock invest's  (market  value)..         9(i3.978  918,125  710,271 

Amount  loaned  on  collaterals.     3,932,715  4,196,390  4,627,656 

An?  t  loaned  on  pers'l  securit's,        £66,705  325,478  297,703 

Real  estate  (est.  value) 166,000  166.000  167,000 

Oashonhand 327,967  326,483  63,530 

Cash  on  deposit 708,173  771,366  632,430 

Other  assets 113,608  66,392  80,622 

Total $7,056,579  $7,120,493  $6,931,431 

Liabilitie.<i. 

Capital  stock $500,000  $500,000  $500,000 

Undivided  profits 506,108  500,eOO  471,395 

Deposits  in  trust 66,119  69.7:^9  59,573 

Gen'l  deposits,  pay'ble  on  dem.     4,647.387  5,042,926  4,534,197 

Due  trust  companies 65,000  25.<'C0  50,722 

Due  savings  banks 941,266  922,398  1,200,530 

Due  banks  and  bankers 300,354  

Other  liabilities 30,345  59,640  115,014 

Total $7,056,579  $7,120,493  $6,931,431 

Supplementary. 

Total  am't  profits  during  year.      $330,452  *$165,390  $312,906 

Int.  credited  dep's,  same  per'd.         157,141  *78,396  149,257 

Exp.  of  institution,  same  per'd          52,372  *23,138  42,108 

Amt.of  divs.  decl'd,  same  per'd          30,000  *15,000  30,000 

Amt  of  dep.onwhichint.is  all'd     6,020,128  6,060,035  5,844,922 

Rate  of  interest 2to4p.c.  2  to  4  p.  o.  2  to  4  p.  c. 

New  York  Life  Insurance  &  Trust  (New  York). 

Dec  31,  '03.  June  30,  '03.  Dec.  31,  '02. 

Bonds  and  mortgages $4,143,401  $3,707,316  $3,613,666 

Stock  invests,  (market  valae)..      8,S07,672  9,194,340  11,255,139 

Amount  loaned  on  collaterals.      6,073,282  5,642.',J62  8,862,850 

Am't  loaned  on  pers'l  securit's  10,115,606  11,026,()31  6,228,012 

Real  estate  (estimated  value)..      1,602,317  921.992  827,554 

Oashonhand 3,000,000  2,000,000  2,500,000 

Cash  on  deposit j      1,201,052  446,252  1,343,702 

Other  assets 1,962,000  1,971,390  2,376,511 

Total $36,905,330  $34,910,183  $37,007,434 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplusfund 3,89.5,923  3,905,857  4,112,386 

Undivided  profits 81,821  38,447  40,045 

Deposits  in  trust 28,849,209  26,603,026  28,642,868 

Due  savings  banks 63,198  63,000  63,339 

Due  banks  and  bankers 10,000  10,000 

Other  liabilities 3,065,179  3,289,853  3,138,796 

Total $36,905,330  $34,910,183  $37,007,434 

Supplementary. 

Total  am't  profits  during  year.  $1,826,690  *$955,364  $1,758,817 

Int.  credited  dep's  same  per'd.      1,008,368  *47 1,535  936,165 

Exp.  of  institution,  same  per'd         153,431  *76,311  139,514 

Am'tof  divs.  decl'd.same  per'd         400,000  *200,000  400,000 

Amt.ofdep.onwhichint.lsall'd  28,912,408  26,676,026  28,716,208 

Rate  of  interest 1  to  5  p.  c.  1  to  5  p.  c.  1  to  5  p.  o. 

New  York  Security  &  Trust  Co.  (New  York). 

ItCSO'ltT  C€S 

Dec  31, '03.  Jtme30,'C3.  Dec.  31, '02. 

Bonds  and  mortgages $291,300  $514,500  $986,820 

Stock  invest's  (market  value)..   10,717,731  12,562,0-3  13,980,018 

Am'tloaned  on  collaterals  ....   18,944,328  24,654,952  26,321,875 

Am't  loaned  on  pers'l  securit's.        277,300  458,800  204,702 

Oashonhand 20,778  36,749  35,159 

Cash  on  deposit 4,495,639  6,936,145  9,017,220 

Otherassets 516,168  461,655  470,066 

Total $35,263.'M4  $45,622,884  $51,015,860 

Liabilities. 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Surplusfund 4,000,000  4,000,000  4,000,000 

Undivided  profits 278,423  231,869  44,570 

Deposits  in  trust 990,417            )    jEOQi=nc 

General  dep.  pay.  on:demand..   27,845,080  38,607,997  J    *o,ztix,ovb 

Due  trust  companies 896,920  1,604,548  580,772 

Due  savings  banks 17.132  78,258  17,386 

Due  banks  and  bankers 193,399              31,363 

Other  liabilities 41,873  100,212  60,263 

Total $35,263,244  $45,622,884  $51,015,860 

Supplementary. 

Total  am't  profits  durlngjyear.  $2,208,546  *$1,223,696  $3,413,987 

Int.  credited  dep's  same  per'd.     1,126,625  *595,lh0  1,365,868 

Exp.  of  instltut  n  same  per'd..         156,7i)9  *83,136  130,312 

Am'tofdiv.  decl'd  same  per'd..         320,000  *160,000  290,000 

Am'tofdep.onwhichint.is all'd  28,603,641  39,084,759  44,522,612 

Rate  of  interest 1  to  4  p.  o.  lto3iflp.  o.  lto3iflp.  o. 

North  American  Trust  Company  (New  York). 

Resources. 

Dee.  31,  '03.  June  30,  '03.  Dec.  31,  '02. 

Bonds  and  mortgages $87,500  $101,489  101,489 

Stock  inves'ls  (market  value)..     2,266,242  2,6.-i2,979  $2,557,479 

Amouut  loaned  on  collaterals.      8,830,044  10,509,970  8,707,140 

Am'tloaned  on  pers'l  securities     1,454,848  637,e04  669,212 

Real  ©state  (estimated  value)..        850,000  700,000  700,000 

Cashon  hand 631,918  1,0j4,i54  49,503 

Cash  on  deposit 3,037,942  3,367,204  1,554,198 

Duefrombanks (         k.a'7  aaa  't^q-tqtJ      1,031,250 

Otherassets I         547,444  7o3,737|          456,993 

Total $17,705,938  $19,727,137  $15,827,264 

Liabilities. 

Capitalstock $^,000,000  $2,000,000  $2,000,000 

Surplusfund 3,000,000  3,000.000  2,500,000 

Unaivided  profits 143,606  7~',979  506,670 

Deposits  in  trust 1,633,043  2,077,740  1,155,654 

Geueraldep'ts.pay.on  demand     6,186,328  7,314,H83  6,5)1,871 

Due  trust  companies 2,743.292  2,675,078  1,635,006 

Due  savings  banks 504,343  552,399  451,731 

Due  banks  and  bankers 1,441,082  1,937,042  1,024,053 

Other  liabilities 54.245  91,0i6  42,279 

Total $17,705,933  $19,727,137  $15,827,264 

Suppiem,e/uary . 

Total  am't  profits  during  year.       $8:8,;i01  *$447,911  $1,137,716 

lut.crediteddep'rssame  period        334,566  "168,739  260,210 

Kxp. of  institution,  same  peiiod         1. '=18. 815  *81,833  148,762 

Am't  of  divs.  decl'd,  same  per'd        110.000  *70,o00  140,000 

Am'tof  dep.onwbiohincisall'd  11,118,823  12,400,176  8,791,294 

Bate  of  interest 2to4p.c.  2  to  5  p.  o.  2  to  4  p.  0. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 
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People's  Trust  Conipanj  (Brooklyn). 

Die.  31.  '03.  June  30,  '03.  Dee.  31, '02. 

Bonds  anil  mortiTBges $4-0.018  $362,440  $457,138 

Stock  Invesfts  (market  value).      3.0.:S.43^  3.21ti,655  3,449.202 

Amount  loaned  on  collaterals..      7,06J.074  8,191.314  7.390.049 

A.m"t  loaned  on  pers'lseonrifs.      1,J05,H13  1,202.005  688,150 

B<*1  estate  (estimated  value)...         •:;90,967  328,516  233,400 

Cashonh;»nd    593.i'93  623,634  103,530 

C»«h  on  doiH>slt 94ii.998  1,101,506  931,205 

Other  assets 209,346  205,448  146,108 

TotaL $14,367,524  $15,233,518  $13,398,782 

Liabiiities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 1,000,000  1,000.000  1,000.000 

Undivided  oroflts 573,102  507,308  581.632 

Deposits  in  trust 194.736  339.077  451,638 

General  dem>slts.  pay.  on  dem.     9.S40.474  10,384,976  7,932.521 

Due  savlniTS  banks 99S,113  1,157,855  1,261,600 

Due  banks^and  bankers 131,107  131,393  254,900 

Other  liabilities 639,992  712,409  916,491 

Total $14,367,524  $15,233,518  $13,398,782 

Supplementary. 

Total  am't  profits  dnrlDJ?  year.       $5*6,647  *$293,226  $599,328 

Int.  cretlited  dep's  same per'd.         328,033  ♦163,225  264,352 

Exp.  of  institufn,  same  per'd.            99,653  *47,714  79.769 

Am'tiUvs.  declared,  same  per'd         120.000  *60,000  120.000 

Amt  of  dep.on  which  int.isall'd   11,078.156  11,845,765  10.230.323 

Rate  of  interest  on  same 2  to  4  p.  o.  2  to  4ifl  p  o.  2  to  4  p.  o. 

Beal  Estate  Trust  Company  (New  York). 

JiesoMrcet. 

Dec.  31. '03.  /un«30, '03.  Dec.  31, '02 

Bonds  and  mortgages $250,500  $273,500  $288,000 

Stock  Inves'ts  (inarket  value).      1,233,062  1,300,076  1,177,309 

Amount  loaned  on  coUaterals.     5,203,547  6,034,102  5,823,332 

Amt.  loaned  on  pers'l  seourlt's.             3,500  6,000  600 

Cash  on  hand. 372,912  380,052  22,272 

Cash  on  deposit 627,710  462,028  851,568 

Other  aaseta. 55,034  50,449  41,944 

TotaL $7,745,265  $8,506,207  $8,209,925 

Liabiiities. 

Capital  stock $500,000  $500,000  $500,000 

Surplng  fund 250,000  250,000  250,000 

Undivided  profits 405,323  394,378  379,840 

Deposits  in  trust 6,52^,852  7,318,375  >      n  non  =^'i± 

General  dep.  pay.  on  demand.  S      '•"^"•^•»* 

Other  liabilities 66,590  43,454  59,551 

TotaL $7,745,265  $3,506,207  $8,209,925 

Supplementary. 

Total  am't  profits  during  year.      $352,414  '$186,543  $393,377 

Int.  credited  dep'rs  same  per'd        215,240  *114,676  214,717 

Exp.  of  institution  same  per'd           53.203  *26,748  50.711 

Amt.ofdivs.decl'd.  same  per'd           50,000  *25,000  50,000 

Amtdep.  on  wh.  Int.  is  allowed     6,389,964  7,216,047  6,905,522 

liate  of  interest 2  to  4  p.  o.  2  to  4  p.  o.  2  to  4  p.  c. 

Standard  Tmst  Company  (New  York). 

Besourcet. 

Dec.  31.  '03.  June  30,  '03.  Dec.  31,  '02. 

Bonds  and  mortgages «32,739  $32,789             

Stock  Inves'ts  (market  value).     2,939,013  2,799,958  $2,545,863 

Amount  loaned  on  collaterals.     6,156,844  6,843,678  7,350,213 

Amt.  loaned  on  pers'l  seouril's.         299,178  79,711  149,658 

Cash  on  hand 171,605  291,696  29,419 

Cash  on  deposit 4,327,600  2,993,496  4,349,983 

Other  assets 134,361  117,760  116,288 

Total $14,061,390  $13,209,038  $14,541,423 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 600,000  500,000  500,000 

Undivided  profits 406,724  406,492  355,071 

Deposits  In  trust. 1,134.320  1,001,044  607,109 

Gen'l  dep.,  payable  on  dem'd..     8,064.985  8,445,528  8,500.153 

Due  trust  companies 642.665  448,824  1,243,631 

Due  savings  banks 198.360  353,851  168,660 

Due  banks  and  bankers 133,300  211,026  212,421 

Other  liabilities 1,925,536  842,323  2,054.378 

Total $14,061,390  $13,209,088  $14,541,423 

8-upplementary. 

Total  am't  profits  dtirlng  year.      $465,331  •$851,413  $738,226 

Int.  credited  deps.,  same  per'd.        239,542  "121,832  309,048 

Exp.  of  institufn,  same  ner'd.           97,918  *48,159  88,702 

Amt.ofdivs.deol'd,  same  per'd           60,000  *30,000  60.000 

Amtof  dep.  on  which  intlsall'd     9,305,628  10,311,042  10,479,137 

Bate  of  Interest 2  to  4  p.  o.  2  to  4  p.  o.  2  to  4  p.  c. 

Title  Guarantee  &  Trust  Co.  (New  York). 

Resources. 

Dee.  31. '03.  June30,'03.  Dee.  SI, '02. 

Bonds  and  mortgages $9,724,814  $8,493,365  $8,261,941 

Stock  Investm'ts  (market  val.)     3,0i2,694  2,211,975  1,115,000 

Amount  loaned  on  collaterals.     8,150,706  9,434,563  5,160 

Amt.  loaned  on  pers'l  secor^'s.        617,805  553,343            

Real  estate  (estimated  value).        320,000  319,061  320.000 

Cash  on  hand 829,326  860,858  32,098 

Cash  on  deposit 1,589,480  1.695,637  717,471 

Other  assets 1,219,937  1.122,499  480,837 

'lov&L $25,484,762  $24,696,301  $10,932,507 

Liabilities. 

Capital  stock $4,375,000  $4,375,000  $4,000,000 

Surplus  fond. 3,625,000  3,625,000  2,500,000 

Undivided  profits 780.035  361,141  292.718 

Deposits  In  trust 201.576  163,867  129,286 

Gen'l  dep.,  payable  on  dem'd..   14,400,757  14,008.995  2.643,967 

Due  trust  companies 322,278  368,871             

Due  savings  banks 1,266,720  975,355  289,891 

Due  banks  an  1  bankers 123,693  380,151             

Other  liabilities 389,703  437,921  1,076,645 

Total $25,484,762  $24,696,301  $10,932,507 

Supplementary. 

Total  am't  nrofits  during  year.  $2,695,942  *$1.436,275  2,132,915 

Int.  credited  deps., same  per'd.      $44^,694  '203,052  146,118 

Expens.  of  Lnstffn,  same  per'd     1,061,546  *531,136  864,539 

Amt.  divs.  declared. same  per'd        525,000  •525,000  1,800,000 

Amt.  of  dep.  on  wh.  int.  allowed  16.039,794  15,438,091  3,730,346 

Rate  of  interest mto4p.o.  I^to4p.o.  I*flto4i3p.o. 

•  For  the  six  months  only,  Jan.  1  to  Jtme  30. 


Trust  Company  of  America  (New  York). 

Sesourees. 

Dee.  31, '03.  June  30, '03.  Dm.  31, '02. 

Bond  and  mortgages $612,751  $601,435  $895,768 

Stock  lnv'8tm't«(market  value)      7.234.008  7,553.070  7,712.996 

Amount  loaned  on  collaterals.      9,554,810  12,701.286  12,129,990 

Amt.  loaned  on  pers'l  securities         127,700  365,800  153,100 

Cash  on  hand 4><,472  387,417  26,577 

Cash  on  deposit, 2,696,715  3,120,779  2,678,432 

Other  assets 156,849  182,321  164,338 

Total $20,431,305  $24,912,108  $23,761,201 

Liabilities. 

Capital  stock $2,500,000  $2,500,000  $2,500,000 

Surplus  fund 2,500,000  2,500,000  2,500,000 

Undivided  profits 574,850  714,621  650,028 

Deposits  in  trust 221,940  449,785  257,037 

Gen'l  deposits  payable  on  dem,  11,147,238  11,888,898  13,045,524 

Due  trust  companies 698,547  2,018,949  1,417,406 

Due  savings  banks 87r>,585  845,024  574,054 

Due  banks  and  bankers 1,555,097  3,867,425  2,677,420 

Other  liabilities 358,048  127,406  139,732 

Total $20,431,305  $24,912,108  $23,761,201 

SuppUmentary. 

Total  am't  profits  during  year.      $983,770  •$452,672  $1,049,786 

Int.  credited  depos.  same  per'd        416,142  -218,544  439,634 

Exp.  of  Institution,  same  per'd.         127.355  *62,344  119.160 

Amt.  of  divs.  deol'd  same  per'd        200,000  "lOO.OOO  175,000 

Amt.  ofdep'sonwh.int.isall'd  14,235.536  18,397.719  17.789,169 

Rate  of  interest 1  to  4  p.  o.  li3to3i«%  liato4p.o. 

Union  Trust  Company  (New  York). 

Eesources. 

Dee.  31,  '03.  June  30,  '03.  Dee.  31.  '02. 

Bonds  and  mort?asres $297,860  $608,860  $622,860 

Stock  invest'ts  (book  value)...      9,806,096  10,934,510  10,751,883 

Amount  loaned  on  coUaterals.  42,450,742  48,497,868  44,471,668 

Real  estate  (estimated  value) .     1,900,000  1,900.000  1,900,000 

Cashonhand 2,319,496  4,019.576  2,021,607 

Cash  on  deposit 2,201.054  1,725,038  2,087,457 

Other  assets 464,544  609,144  526,510 

Total I $59,439,792  $68,294,996  $62,381,985 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 7,961,531  7,542,226  7,516,333 

Deposits  in  trust 42,828,096  51,809,370  47,461,446 

Due  trust  companies 498,6:>4  370,141  498,002 

Due  savtnss  banks 4,6Si,643  5,223,098  4,727,341 

Due  banks  and  Ijankers 46.189  157,556  150,727 

Other  liabilities 2f422,679  2,192,605  1,023,131 

Total $59,439,792  $68,294,996  $62,381,985 

Supplementary. 

Total  am't  profits  during  year.  $2,857,612  *$1,480,607  3,279,635 

Int.  credited  dep's,  same  per'd     1,622,181  '843,376  1,738,818 

Exp.  of  institution,  same  per'd         222,224  •108,885  212,485 

Am't  of  divs.deol'd,8ame  per'd         500,000  *250,000  425,000 

Amt.ofdep.onwhlchint.isaU'd  47,027,242  56,646,723  51,092,138 

Rate  of  interest 1  to  4  p.  c.  1  to  4  p.  o.  1  to  4  p.  o 

United  States  Mortgage  &  Trust  (New  York). 

Eesaurces. 

Dee.  31.  '03.  June  30,  '03.  Dec  31,  '02. 

Bonds  and  mortgages $10,376,811  $10,069,459  $10,250,617 

Stock invest'8  (market  value)..      6,341,375  8.010,203  6,597.149 

Loaned  on  ooUaterals 10,298,714  12,906,992  8,895,109 

Loaned  on  personal  sectirities.        107.448  177,103  171,450 

Cashonhand 596.363  707,432  174,055 

Cash  on  deposit 3,211,490  3,905,989  5,244,967 

Other  assets 1,262,448  773,243  783,94S_ 

Total $82,694,649  $36,550,426  $32,117,290 

Liabilities. 

Capital  stock $2,000,000  $2,000,000  $2,000,000 

Surplus  fund 3,000,000  3,000,000  3,000,000 

Undivided  profits 415.355  609,440  548,617 

Deposits  in  trust 742,022  809,500  818.501 

General  deposits, pay.  on  dem.   12,714.756  14.920,581  12.206,192 

Due  trust  companies 1,850,790  2,183,602  2,259,814 

Due  savings  banks 379,931  385,803  517,659 

Due  banks  and  bankers 783,992  2,010,483  418,338 

Other  Uabilities 10,807,753  10,681,017  10,348,269 

Total $32,694,649  $36,550,426  $33,117,290 

Supplementary. 

Total  am't  profits  during  year.  $1,622,791  *$814,274  $1,946,475 

Int.  credited  dep's,  same  per'd.         857,720  '424,993  748,087 

Exp.  of  institution,  same  per'd.         266,511  *126,997  228,824 

Am't  of  divs.  deol'd.  same  per'd.         320,000  *160,000  300,000 

Am'tofdep-onwhlchlnt-lsall'd.  16,090,277  19,626,796  14,504,895 

Rate  of  interest 1  to  4  p.  c.  1^  to  4  p.  o.  2  to  4  p.  o. 

United  States  Trust  Company  (New  York). 

Resources. 

Dee.31,'03.  June  30, '03.  Dm,31,'02. 

Bonds  and  mortgages $3,971,500  $4.2'^6.000  $4,231,000 

Stock  invest'ts  (market  value).     8,146,125  10,437.771  9,322,435 

Amount  loaned  on  ooUaterals.  34,926,770  44,189,400  42,558,000 

Am't  loaned  on  pers'l  seourlt's     5,658.902  8,363,020  8,186.873 

Real  estate  (estimated  value)..     1,000.000  I.OOO.OOO  1,000,000 

Cash  on  deposit 7,759.033  7,517,528  8,602,584 

Other  assets 849,431  845,561  961,598 

Total $62,311,766  $77,139,280  $74,862,490 

Liabilities. 

Capital  stock $2,000,000  $2,000,000  $2,000,000 

Surplus  fund 10,000,000  10,000,000  10,000,000 

Undivided  profits 2,426,905  2,274,834  2,271,907 

Deposits  in  trust  and  general 

deposits  payable  on  demand  41,586,540  57,581.290  55,223,227 

Due  trust  companies 1,671,633  1.1.^2.1S3  710,408 

Due  savings  banks 3,622,203  2,991,850  3,103,711 

Due  banks  and  bankers 81,545  65,272  493,109 

Other  liabUities 922,940  1,073,851  1,055,128 

Total 62.311,766  77,139,280  $74,862,490 

Supplemenia  n/. 

Total  am't  profits  during  year.  $3,369,324  *  $1,716,697  $3,930,832 

Int.  cred.  dep's,  same  period..      1,826,297  •966,876  2,219,918 

Exp.  of  institution,  same  per'd.         193.799  •111,887  156.144 

Am't  of  divs.  decld.  same  per'd     1,000,000  ^500,000  1,000,000 

Amt.ofdep.on  which  lnt.l8aU'd  45,928.237  60.742.771  56,158,250 

Rate  of  interest lto3»9p.  o.  lto3>«p.  o.  Ito4p.o. 

*  For  the  six  months  only,  Jan,  1  to  June  30.  ^H' 
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Tan  Norden  Trust  Compaoy  (New  York). 

I>cc  31,  '03. 


BoadBSBd  Biort?&£res 

Stock  iaTOBt.  cni&riet  ralue).. 


AmtlroflBed  oa  penTl  Boeoi'B. 

CaAffBkaBd .- 

OaAoi  deposit 

Otter  aasetB. 


$527,800 
1.008,650 
2,792,318 
1,290,938 
271,718 
870,317 
1,032.917 


June  30,  '03. 
$530,000 
522,537 
3.563.333 
764,545 
745J2B0 
688,683 
1,835,529 


Dee.  31, '02. 
$30,000 
l,226,;i00 
3,330,0B8 
576,749 
547,145 
678,187 
675,627 


TotaL. 


$7,794,658 

LiabilUiet. 
Ca^talBtock. $1,000,000 


$3,649,907      $6,864,096 


SnntBBfBBd 
Unmrided  profits 

Geandepk 
I>ae1znBt 

I>ae8»Tta0S  ba^EBL 
Doe  taaka  wmA  bamtara] 
OtterWaWWCtw 


l.OCO.OOO 
101,224 
72?,618 

2,732,781 
742,186 
39  2,351 
821,984 
274,514 


$1,000,000 

1,000,000 

127,671 

2,626 

4,398,763 

158,625 

457,673 

1,330,032 

174,507 


$1,C  00,000 

1,000,000 

34,802 

9,358 

3,056,012 

762.041 

449,015 

547,563 

5,000 


TotaL $7,794,658  $3,649,907  $6,364,096 

Bupplemtntary. 

Tot.  am't "profits  dnr.  the  year.      $334,363  '$176,850  $171,062 

Int.  credited  dep's  Bame  per'd.        104,007  '23.534  49,391 

ExpL  <tf  iB^ttoTB  OBie  po'd.         123.150  '55,447  61,655 

■  TH-  t^iUm  am  -rttali  !■*  In  an'tl      4.972.377  5,134,329  2,733.953 

Bate  of  nrtereBt lto4p.  o.  2  to  4  p.  c  2  to  4  p.  c. 


W&sMs^on  Trust  Company  (New  York). 

Resouixes. 
Dec  31,  '08. 
BoidB  and  mortgages $402,800 


Btock iBT-estts  (maEkst  Taluei .  624,165 

il  iiii—l  loaaed on  collaterals. .  8,430,450 

•iTnt  Inanrifl  im  rmnl  nr  mrifn  147,3(>0 

CaAmiltamL 457,251 

OmA4«  deposit. 461,523 

Otteraeeete. 259,53=» 


June  30,  '03. 

$299,300 

1,119.357 

9,247,350 

60,000 

526,564 

561,063 

120,981 


Dec.  31,  "02. 
$44.  "00 
940,531 

8,586,350 

210,000 

4,113 

644,367 

91,753 


TotaL. $10,783,233    $11,935,115    $10,521,774 


LiafnJitits. 
Capital  rtoek $500,000 


BtLTTllS 


500,000 
452,512 

troBt > 

fits  p«TT)le  on  dem..     7,529,852  5 

-T-anteB 35.368 

■^■nVa 1,702,056 

.       ; 62,945 


$500,000 
500,000 
432.209 

8,789,989 

100.778 

1,523,476 

35,663 


$500,000 
500,000 
406,212 

7,627,191 

50,303 
1,390.360 

47,703 


.$10,783,233    $11,955,115    $10^21,774 


Suppt'Cmeniartf. 

I  dnzins  year.  $521 ,351 

epo'd.  309. S39 

tpei'd..  74,635 

jLi^  I  -f  l:va.deera  Bsme  per'd  60.000 

Aniuciiep-OB-wtriehlrtLisaU'd  9,236,153 

Kate  of  iarereet... lto4p,c- 


TotiJaBti 

Int.  eca^M  dap's 

z:x]i.oflBstit^a8 


-$256,345 

*154,370 

•31,158 

-30,000 

10,397,753 

1  to  4  p.  e. 


$495,961 

243,045 

57,329 

60,000 

9,035,299 

1  to  4  p.  0. 


'  For  th.e  six  monti.=  onlr.  Jan.  1  to  Jnne  30. 


Willlamebui^  Trust  Company  (Brooklyn). 

Resource*. 

Dee.  31 ,  '03.  June  30,  '03.  De^.  31.  '02. 

Sonde  and  mortgugeB $297,350  $269,350  $273,500 

Stock  in vest'ts  (market  value).     1,776,353  1,761.071  1,420,861 

Amount  loaaied  on  collaterals     2,559,799  2,317,023  2,219,664 

Am't  loaned  on  pers'l  securirB        844,313  722,057  574,491 

Keal  estate  (eetlmatedTalue).        198,368  183300  180,800 

Caslionliand 238,964  201,158  55,a58 

Cash  on  deposit 654,678  415,353  817,873 

Other  as&et8 52,417  51,143  10,420 

Total $6,622,242  $5,921,490  $5,553,467 

Liabilities. 

Capital  stock $700,000  $700,000  $700,000 

Surplus  fund 350,000  350,000  350,000 

UDdiTided  profits 185,470  183,741  166,430 

Deposits  in  tmst 40,578  24,667  25.412 

Gen.  depos.  payable  on  dem'd.     4,862,710  4,236,145  3,455,650 

Due  Banngs  banks 362,222             430,861 

Due  banks  and  bankers 102,651             402,930 

Other  liabilities 18,611  426,937  22,104 

Total $6,622,242  $5,921,490  $5,553,467 

Supplementary. 

Total  amt  profits  during  year.      $257,468  '$123,670  $261,045 

Int.  credited  dep's,  same  per'd.        115,741  '51,522  93,020 

Exp.  of  Ingtltufn  same  per'd.           72,547  '36.333  49,808 

AmtofdlTB.decl'd  same  per'd          56,000  -28,000  56,000 

Am'tofdep-onwhichint-lsall'd      5.327,583  4,573,822  4,314,934 

Bate  of  interest 2  to  4  p.  o.  2  to  4  p.  c.  2  to  4  p.  c. 

Windsor  Trust  Company  (New  York). 

Betoureet. 

JHe.  31,  '03.  Junt  30,'03.  Dee.  31,  '02. 

Stock  lnTeBtin*te  (market  vaL)  $1,785,533  $1,914,155  $1,398,286 

Amount  loaned  on  oollaterals.     2,603.304  3,251,115  300,000 

Cdshonliand 109,875  2€«,111  44,253 

Cash  on  deposit 864,790  1,352,097  1,009,569 

Other  assets 205,025  135,785  35,380 

Total $5,568,532  $6,921,2€3  $2,787,488 

liiabUities, 

Capital  stock $l,OO0,OCO  $1,000,000  $1,000,000 

Surpjus  fund 475,042  5C0,C00  5(X),000 

UndiTided  profits 30.486  12,872 

Gen'l  deposits  payable  on  dem.     2,939,617  3,950.244  674,473 

Due  tmet  oompanies 821.916  411,283  600,000 

Due  banks  and  bankers 331,957  984,250            

Other  liabmtieB 15,000  143 

Total $5,563,532  $6,921,263  $2,787,488 

fiwjjpiementory. 

Total  am t  of  pxaAtodnr'g  year      $303,558  -$204,544            

Int.  credited  oepoa. game  per'd          99,677  -46,741            

Exp.  of  tnstttattonduTlDgyear        127,360  -53,764  4,306 

Amt  dep.  onirtileli int.  is all'd     4.067,921  5,292,522  1,215.184 

Bate  ol  tntereet. Av.  2-93  p.o.  Av.  245P-C  2to3isp.  c 

'  Tor  the  six  months  only,  Jan.  1  to  June  30. 


Canadian  Bank  Clearing^s.— The  Clearings  of  the  Can- 
adian   Banks    for  the  month    of  January,  1904,    show   a 
decrease  from  the  same  month  of  1903,  but  make  a  very 
satisfactory  comparison  with  either  1902  or  1901. 


UtMirvf^t  at — 


1903. 


1»32. 


;In.or| 
J>ec  I 


10(^ 


1902. 


Hontreal.. 
ToroEto . . . 
Winnipeg.. 
Hklzf&x 

OOMTk.... 

Qnebea^... 
vaneovrer 

HLamiltoiL.. 
Bt.  John... 


77,fiaB.812 

«7ja2.7e4 
SMM.oaC' 

A,82ai41 

aaesw978 

&.41S,»8 

4,iV!l.40» 
S.19O.S30 

nmsm 


% 

96370  746 

75.732.S1S 

1S.045,«S£ 

7.885.926 

a735.355 
5,774,5« 

4,87534': 

&eiA39E 


%  i 

—in 
-ii-s' 

— is-s 

—1-9 

—8-3 

-^-19-1 

-l-e■^ 
-1-4-4 

-1-9 
—0-5 


74.095.F3S 

64.21 1,587 

143(S381 

^340alS 

7,lfl«.7Bi 

43aMM 

a.1 

a.1 


2.73S.5S1 


714 15.376 

54399.221 

9.&23;.466 

8.OB&3IS 


8309348 
3384.712 
S.0e2376 

3357.697 


Totv!  CtaaAh. 805.971.T7S     ^531g.90Ci    — »1     1893*1.079     15ft.53^.814 

The  clearings  for  the  week  ending  Jan.  30  make  an  tta- 
^avorable  exhibit,  the  decrease  in  the  aggregate  from  1903 
haxing  been  10'3  i>er  cent. 


Week  frkdin;  JamaM-ry  90. 

■--'■'■'•''■■'- 

IWA. 

isoa      ^^- 

lfi02. 

Ir"!  1. 

MoEtraal .............. 

TDr:-t.o_ 

W peg 

S 
1B3BS3M 

13(i4.7S0 

1,502.358 

1.135-Sl 
1,035.&41 
8K.3SS 
797.77* 
ft46.C«l 
422.336 

«           9b  : 

19.00839*    —Iff* 
14,«»4.3&6    —17-3 

3.954710      +S-9 

i.4&4jr.   — 1:- 
i,?:- -;.      -• - 
l:*  -■-     -.• 

1,07  i.ar.       -i-r 

l,O30.4Sl    — 17-{: 

©^5.416    +80-> 

«Sa.45S  1     -I-1-6 

5S4_-»l|  —87-7 

( 

15  815  442 

11.^  -  :■ 

2.;.-.       - 

1,4  Ti    ^i 

1351017 

997,119 

7343W 

^:S 

^&396 

,  .    *.  0  =^  - 

H  h. — *HT  ............... 

Ot-liT  V. ............. — 

,  .- . 

ynt:-*-? 

006.248 

§-_              .._ 

637346 

~  '     -  a.,,,...,...,,,. 

SSSflOS 

^ 

4auM83n 

,■       ;   .-•     -lO-S 

ffi.8Z2.050 

9B34S3ia 

Clearings  by  Telegraph. — Sales  of  Stoekg,  Bonds,  *c.— 

The  snbjodned  table,  covering  clearings  for  the  cnrrent  week, 
OBDally  appeazBon  the  fizst  page  of  the  Chbosxcle,  bnt  on  ac- 
ooimt  of  the  lengtti  of  tlie  otiier  tableB  is  crowded  ont  once  a 
month.  The  figure  are  received  bj  telegraph  from  the  lead- 
ing eitiea.  It  will  be  observed  fliat  as  compared  with  the 
oofrrespoDding  week  of  1908  l^ere  is  a  decrease  in  the 
aggr^ate  of  10-5  per  cent.  So  far  as  the  individual  cities  are 
ooooemed.  New  York  exhibits  a  loss  of  19 '4  per  cent,  Bos- 
ton S-4  per  cent,  Philadelphia  11-1  per  cent  and  Baltimore  5'4 
per  oent.  Chicago  records  a  gain  of  1*4  per  cent,  St.  Lonis 
SB'S  per  oent  and  New  Orleans  97  2  per  cent. 


CiMWingt— Beturru  i>y  reWrairiL 
WtA,  £iidin«   Peb.  6. 


Kew  York 

Boston. 

PlxilBdelpbia. 

Baltimore 

CMcago. 

St.  Louis. 

Kaw  Orleans       

Seren  citie»,  5  dajs. 
Otner  citie*.  5  dars 


Total  all  cities.  5  days.... 
All  cities,  1  day 

Total  ail  dues  for  week. 


1904. 


1903. 


P.  Cent 


«l,067358.70e 

11311,178,028 

-19-4 

116,SS7,S«) 

120.595,162 

-3-4 

98,194383 

104.793,105 

— u-1 

19,534,0^7 

20,660324 

-5-4 

141.926.960 

139,925317 

+1-4 

52313.451 

41,2313m 

+26-9 

8s,123,974 

U363,4l8 

4^7-2 

$1,500,183,104 

ri,752,9«7378 

-13-9 

308,476423 

290464,913 

44-8 

91,811,650327 

$2,043412,791 

-U-4 

353368.914 

375,515398 

$2,418,623,189 

-6-0 

$2,164,928,441 

-10-5 

Onr  nsual  monthly  detailed  statement  of  transactions  on 
the  varions  New  York  Exchanges  is  appended.  The  r^nlta 
for  the  month  of  January  in  1904  and  1903  are  given  below. 


1                  JoniiOTK,  1904. 

JaniULTv.  1(03 

*«-*l^ai:,ll^;iLPt  »«e.948.996 
aa.  bonds..      $!i0  4S^.&:>0     $&40?7.903 
g-OTtbonda          WA.yAi          $203,932 
Stat«  bondB         $lS5,coo           fll  8-* 
Banknoeki          $89,400        $207,254 

4t>er'pr 
Price. 

57-7 

79-5 

106-0 

-•4 

254-2 

Pair  Vaiue         Aetuai     ^ver'n 
or  QiMMtltt        Vaiut,         Prie«. 

$151!^4^  1.9043683191  79-5 

$66,761  6C>0     $62,468,914    9S-« 

$32  000             $35,002  109-1 

$1293.0            $44.7(6   34-6 

$55  2D0          $165.1'»a04-7 

Total.... ;$1240.«5.875   $73'.399,?59    59-0      l$15=«243150  1,267.^5,012   SO"! 
&r»tB.,l)nBlu        49.374,700       42.687,500,86  15.S2i     45,611,600       S3341,3lP   77c. 


TOtAll 


ie. 


$:  74.0863591 


1.90K.526,83C 


The  volume  of  transactions  in  share  properties  on  the  New 
Tork  Stock  Exchange  each  month  since  July  1  in  1903-04 
and  1902-03  is  indicated  in  the  following: 

aiLL«8  or  9TOCKB  AT  KBW  TOSK  STOCK  KXCHASGB 


of  Skmru. 


Jvl7- 


lAJBCB^nB 


Angnst  U3WUM»  13B1.a5«..V>0 


Sept.. 

Sd«r 

Oct... 
Rot.... 
1>M.. . . 

4tli4r, 


190S. 


1902. 


io,7gMai 


40370454 


U398.8B3 
10,790379 
15.«8.143 


BBjaanjaib 


ju...  i£3es.e24 


FoluM. 


Par. 


137B.497.9a' 
13B13Sa3O0 
1306,980395 


8.788,749.625 


1308379,690 

»494Sa37S 

1.427,727.960 


3385339.97$ 


1904. 
145»361,BTC 


Aetuoi. 


I  Swiiber 
'«r  Shoret. 


Vaixtet. 


Par. 


1,018341,179  ia.SSS3Sl  1357.687,075 

UMK411,40»,lA,S14.a27;i374.68B.125 

70e.aB4318aO.972.2SS  1.983378,076 


Actual. 


a734.21«3D6i51,«S94U  4316363,375 


l,S01.476.»ll 
l,0aS,78S362 
1308374317 


S.976340390 


721,047,a92;i6.S61.134  1339300.400 


M539e.97>- 17426.062 
81039130919.718.667 


2.199.9^339  t930635S 


090.048.936 


16,0C1.1 


1319.48B.950 

1,477.998.960 


4.611,106.600 


IPOS. 
1316384.9&C> 


13991.407319 

I3oea6a404 

1344316.002 


331S.888.113 


1304.66831 


r>()(> 
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The  following  uompilation  covera  the  clearings  by  montbs 
•Inoe  Jul  J  1, 

KONTHLT  OLBARIMOB. 


AfMrt*. 

Cltarittti. Total  AU. 

OlMfino*  OutHd^ytw  Tork. 

uoa 

IBM. 

P.Ct. 

—4-0 
-11-4 

-84-: 

-13-4 

-19-2 

-190 

-60 

-150 
-14-9 

1903. 

1 
3,790,071.937 
:l.856,684.317 
3.382.191,437 

190S. 

P.Ot 

J»lT 

September. 

• 

0.767,846,638 
7,m.888.1SS 

7,e7s,eao,8>t< 

a5,3tl8,734.lH7 

9.178.rt64.8i8 
.x.ltW.OlB  WVl 
9,3i»S,356,«71 

26.041, P40,393 

S 

10.170.688,777 

8,943.6f'9.598 

10.157.713,787 

ai,'-'78,oie,09e 

11,867,191,673 

10,087.071,173 

9.SS4,774,063 

3l,3i8,ne6,^99 

» 

8,077,001,196 
3,186.724.53? 
8,863.134,940 

10.066,860,66? 

-60 
+4  8 
+0-9 

Sd  qaar... 

l0,42d,847,6H) 

8,943,389,066 
8,561.990.221 
3,767,721,770 

■I-8-7 

October... 

NOTember. 

December.. 

8,860,276,684 
3,547,803.632 
8,71S,735,407 

11,126,816  473 

+8-2 
+0-4 
+2-1 

4th  qaar.. 

11,303,107.062 

+l-fl 

Janaarj'.-. 

19J4. 
9,436.474  004 

1903. 
ll,088.9ttt,0ai 

1904. 

8,744,947.885 

1003, 
8,90a,8«l,55(- 

-4-0 

BnEllah  rinanalal  Marlc«ta— r«r  Oakl*. 

The  d»ily  oloslng  quotatlona  fcraeourltles,  etc. ,  at  London 
are  reported  by  oable  &«  f  ollowa  for  the  week  ending  Feb.  6. 


JLiOHDOM. 

SUyer,  per  oanoe d. 

OoiiBOle.,ne^,3%  p.otB. 

For  aoooant 

rr'ohrentesdnPwlBjfr. 

A.n»oonc!l»  Mining 

4toh.Top.  &  BRnt*  Fe.. 

Preferred ... 

Baltimore  <k  Ohio 

Preferred 

Oan»dl»n  Paolflo........ 

Oheeftpeake  &  Ohio — 
Obloa.  Great  Western . . 
OMo.  Mil.  &  Bt,  Paal... 
Den.  A  Rio  Qr.,oom.... 

Do  do  Preferred. 
Srle,  common ........... 

iBt  preferred ......... 

Sd  preferred... 

IlllnolB  OentrKl 

LoalBvllle  A  NaehvlUe.. 

ecexloan  Central 

^0.  Kan.  A  Tex.,  com.. 

Preferred 

National  RR.  of  Mex.— 

iBt  preferred... 

W.  Y.  Oent'lA  Hadson., 
m.  Y.  Ontario  A  WeBt'B 

■orfolk  &  Western 

Do         do       pref. 

Northern  Seonritles 

Pennsylvania 

•Phlla.  ARead 

*PlilIa.ARead.,lBtpref. 
•Phila.&Read.,3dpref. 

Boathern  Paolllo 

Boath'n  Railway, com.. 

Preferred..... 

Union  Paolfio 

Preferred.... .... 

U.  8.  Steel  Corp.,  com.. 

Do  do  pref.. 
Wabash ..~.> 

Do      preferred 

Do       Deb.  "B" 

•  Price  per  share. 


Sat. 

8T\ 
97  45 

388 

71% 
9414 
S6\ 
94 

121% 
85% 
17»« 

149 

74'b 

28^ 

68% 

49 
xl3ii« 
110 

13 

18k 

41 

40 
123 
24 
63I4 
»1 
97 
62 
23  »8 
4II4 
31k 

si'e 

23 

86>« 

83k 

94 

11^ 

57»« 

21k 

41 

69 


ifon. 
26 

Tuet. 

261,8 

8778 

87'8 

8778 

88k 

97 '92  Is 

9787k 

808 

3% 

72k 

72% 

94 

94 

86 

86 

94k 

94 

121k 

122k 

3538 

35O8 

17k 

17k 

148k 

148k 

2238 

22k 

74k 

73k 

28^ 

28k 

68% 

68% 

49 

49 

134k 

134k 

HO 

110 

13 

12% 

18k 

18k 

40  k 

41 

40 

40 

123 

123 

2878 

23k 

62k 

6238 

91 

91 

97k 

97 

62 

62k 

23k 

2338 

41 

41k 

31 

31k 

6158 

Si-'e 

23 

23 

86 

86k 

83k 

8378 

93k 

98  k 

Ilk 

11 

56k 

sek 

21k 

21 

40k 

40 

68k 

68 

Wed. 

25or 

87'^s 

88k 

97-8n 

369 

72k 

94 

85% 

94 
122 

353^8 

17 
147k 

2ak 

74 

2838 
6838 

49 
134 

ioy% 

12% 

18 

40k 

40 

122% 
23  k 
6238 

91 

96k 

61% 

23k 

41k 

81k 
51k 

23k 

86 

83k 

93k 

10% 

56k 

21 

40 

68 


Thur$.      Fri, 


25iiie 
87% 
88 
97-82k 
3k 

7138 

93k 
85 
94 
121 

34''8 

16k 

146  •« 
21% 

73  k 

28k 

67% 

47k 
133 
108  k 

12k 

17% 

40k 

39 
122k 
22k 
61k 
91 
96 
60% 
22k 
40 
30 
60k 
22k 
85 
82k 
93k 
11 
56k 
20k 
39 
66 


26% 

87k 

87% 

976isk 

3k 

7078 

92% 

85 

94 
120S8 

34k 

16k 
146k 

21k 

73 

2773 
6788 

47k 
133 
108k 

11% 

17  k 

40 

39  k 
122 
22% 
61k 
91 
95k 

eCa 

22k 

41 

30  k 

50k 

22k 

85 

82k 

94 

1138 

57  k 
20k 
39 
66 


^onxmzxcml  and  ^XiscMmxtons^i^xos 

DIVIDENDS. 


NaitM  of  Company. 


RallrnadB  (Nteamt. 
Baltimore  &  Ohio,  com.  and  pref. . 
Cleveland  &  Pittebargh,  guar,  (qnar.) 

Pere  Marquette,  pref 

Union  PaclUc,  com.  and  pref 

»*ireei  Kallvrays. 

Boston  Elevated  Ry 

CBLIaeellRneoB*. 

Adams  Express  (extra) 

American  Uadlator.  pref.  (quar.).. 

Brooklyn  Union  Gas  (quar.) 

Casein  Co.,  pref.  (quar.) 

Diamond  Match  (quar  ) 

MUw.  &  Chicago  Breweries.,  Ltd.. 
National  Kice  Milling,  new  pref... 

New  Central  Coal 

NUes- Bement-Pond,  com.  (quar.)  . 

do  do      pref.  (quar.). 

Pratt  <fe  Whitney,  pref.  (qnar.) 


P«r 

WTien 

Cent 

Payablt 

2 

Mar     1 

134 

Mar     1 

2 

Feb    19 

2 

Api      1 

3 

Feb    15 

2 

Mar      1 

1»4 

Feb    16 

2 

Mar      1 

2 

Feb    10 

ah, 

Mar    12 

2\\ 

Feb    20 

2 

Feb    10 

2 

Mar     1 

2X 

Mar    19 

ak 

Feb    16 

ihi 

Feb    16 

Books  Closed. 
(Days  Inclusive.) 


Feb  14       to 
Holders  of  rec. 
Feb  10       to 
Feb  34       to 


Feb  29 
Feb  10 
Feb  19 
Mar  22 


Feb    6       to       Feb  16 


Holders  of  rec. 
Feb  10       to 


Feb  14 
Jan  31 
Feb  28 
Feb  11 
Jan  31 
Feb  25 
Maris 
Feb  9 
Feb    9 


to 
to 
to 
to 
to 
to 
to 
to 
to 


Feb  11 
Feb  16 
Feb  29 
Feb  9 
Mar  12 
Feb  22 
Feb  9 
Mar  1 
Mar  20 
Feb  16 
Feb  16 


t  Less  Income  tax.    t  Also  declared  2  p.  c.  payable  June  18. 

Auction  Sales— Hy  Messrs.  Adrian  H.  Mailer  Sc  Son 


Stocks 

5  Oscar  M.  Llpton  Co 300 

22  Nor.  American  Trust  Co.250 
350  Old  Terrible  Mining  Co  , 

$T  each $1  per  share 

7.'^  E.  w.  Bliss,  common 125 

1  Jekyl  Island   Club  ;    all 
dues  paid  to  Jan  ,  1905. $550 

10  Central  Nat.  Bank 18"k 

25  National  City  Bank 271 

1  Memb.  N.Y  Produce  Ex 
change  («kll  dues  paid).  151 

10  Gallatin  Nat.  Bank 395 

10  Metropolitan  Tr.  Co.. 625-626 

18  Nat.  Park  Back 498  500 

10  Importers'    &  Traders' 

Nat.  Bank 594k 

5  Morton  Trust  Go ,...905 


Stcoks. 
2  William  Cramp  &  Sons' 
Ship  &  Englne-Bulld'g 
Co.  voting  tr.  certlfs...   18k 

5  Fourth  Nat.  Bank 210k 

20  American  Exchange  Nat. 

Bank.... 22868  229% 

2  Mechanics'  Nat.  Bank. .  292 

5  Central  Trust  Co.. 1980 

SOPhenlxNat.  Bank 106% 

Bonds. 
$5,000  Leh.  &  Hudson  Rirer 

Ry.  1st  58,  1911.  J&J 103k 

$5,u00  Warwick  Valley  RR. 

68,  1912,  A&O 112 

$3,000  New  Amsterdam  Oas 

Co.  Ist  oonsol.  5s,  1948 106 


Ureud8tofl'8    Figrures    UrooKht    from    Vuga    593.  —  The 

statements  below  are  prepared  by  us  from  fif!;ares  collected 
bv  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  30 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipt*  at— 


Chloago 

Milwaukee .. 

Dalnth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  ... 
St.  Louis  .... 

Peoria 

Santas  City. 

Tot.  wk.  190* 
Same  wk.  '08 
Same  wk. '02. 
Since  Aug.  1 
1903-190*.... 
1902-1908.... 
1901-1909... 


.Tiour. 


Whtat. 


nkit.I9tl  I6g  Buf/i.eo  Ib< 


163.211| 
86,576 


4,800 

1.58* 

*  0,690 

17.B80 


270,560 
269,600 
816,3*1 

11,S29,029 
11,696,198 
11.829,743 


2(18,120 

161,920 

270,630 

1,23*,280 

21,030 
8,662 

16,872 
839.008 

28.000 
SeS.TOO 


3.242,0P3 
4,187,211 
2,786,693 

159,929,902 
186,214,07* 
1fl9,827.!S0'« 


Com. 

Gate. 

Barley. 
Huih.iH  Ib< 

Buth.Wlbt 

Si*»/k.»2  ih 

1,434.225 

1.283.697 

491,771 

40,860 

123,200 

889,760 

838 

199,3.3V 

23,636 

188,080 

680,7SO 

213.790 

165,600 

32.90( 

89.871 

90.1B6 

314,929 

84,2  e 

683,160 

267,860 

78,000 

620,000 

1P4.H0( 

36,900 

433,400 

96.000 

....... 

8.859.646 

8.831.997 

1.128.748 

5.372,466 

4,763  09V 

1,577,782 

2,2i!6,348 

2.080.06t 

653,823 

9«,*89.582 

82,S79,5av 

46,061,988 

77,910,X66 107.401,03 

39.871.903 

77  990,19^ 

84,899  9- f- 

33,01 4.S93 

JIV*. 


Bu, 


e«  ih». 

43,856 
8.800 
8,903 

42,460 
1,600 


28,*00 
S,*00 

130,819 

178,864 

76,046 

6,029,980 
7,0*8,868 
4.064,615 


The  receipts  of  flour 
the  week  ended  Jan.  30, 

#t«ur 

«•«•«■»(«  •!—  khit. 

H»wYork .„.  115.608 

Bo»ton 24,836 

Montreal.., >^.  4,608 

Palladdptla^.. ..>...  32,441 

Baltimore ,.  42,981 

Mskmond.... I.i8n 

(•w  Orlwane* I(i,i42 

KawDort  New«....^.  35,996 

Norfolk 3,856 

4aiTeitoD.... 

Portland,  M« 14,6P8 

Port  Arthur i,345 

St.  Johr    N.  B 6,632 

Savannah 6 


aad  graia  at  the  seaboard  ports 
1904,  follow: 


for 


*VHtat, 

S9260 
704 

"7.260 
14.588 
58.706 

2i:3,000 


163.600 

17i,169 

vfl.OOO 

125.230 


Derit. 

28t.350 
198,"61 
73t 
426,'^  77 
5-5.a76 
IM.l'-ft 
819.2E0 
157,148 

188,300 


Out*, 

239.600 
71.319 
27,233 
53,713 
90.U80 
80,768 
26,000 


B«rl«», 
26,400 

""8,879 
1,600 

8,750 


960 


S,400 

7,879 


28,629        32,000 


24,500 


3,000 
20,9*8 


Total  wetk....^.    292,806 
Week  1903 858,090 


880.114    2,10M,877       585.538         72,629      41,171 

1,188.791    2,653,681       826,984       344.186      29,063 

*  Receipts  do  not  Inolnde  Kraln  passing  through  New  Orleans  for  forelcn 
ports  on  through  bills  of  lading. 

i'otai  caueipCB  at  porta  Crom  Jan.  1  to  Jan,  80  compare  as 
'ollows  for  four  years: 

BetHft  91—  1904.  1008.  1002.  1001. 

rioar bbls.     1,720,919  1,834,667  2,029,786  1,854,813 

fThmSLt bash.  7,885.419  9.071623  7,»i86.067  9,901.?8i 

lorn "  7,647,357  11,692,070  1,813,408  23,128,29* 

aati '  3,0a7,3ll  4,260,437  4,2S5,122  6,829,138 

iarley ••  476,0.32  801.307  274.HS7  882.020 

*Te "  104,310  277,583  62,448  209.617 

Totalsrain ••       18,780,429         86.003,020         14,321,972  40,448,775 

The  exports  from  the  several  seaboard  pores  for  the  week 
ending  Jan.  30, 1904,  are  shown  In  the  annexed  statement- 


^n(«(  0«rn, 

Exports  from-  buih.  bvih. 

New  Tork 39.826  S23.S18 

Boston 56,891  150,628 

Portland,  H«.  I72,i66  

("alladeiphla 326,712 

aaltlmora 24.222  196,14 

Xiiw  Orleans, .     16,000  145,699 

"Norfolk 

"lewo'rtNewi   187,143 

^alreitrn.     ..    444,610  231,670 

Port  Arthur..     96.ooo  

^t.  Jobn.N.B.   U5,230  

Savannan 


.    944,975  1,409.888 
.1.629,216  8.407,600 


Total  week , 
aamatlma'OS, 

The  destination  of  these 

Jfnl7\,  1908,  is  as  below: 

I — ^r: — nour. 

MsBportM  for 
tieek  and  line* 

jHly  1  to—  bbiB 

United  Kingdom  201,120 

Sontlnent 58,105 

S.AO.Amerlaa.     i2,.m35      5  5,061 

Wast  Indies 2«,69»      79i,i»7 

Sr.M.Am.  Colo's        2,v04        109,091 
Ititt  OOantrlti      17,748        417,64U 


riour, 
r>bi« 

87,713 
9,815 

14,P98 

24,700 
105,023 

82,617 
3,956 

36,9U6 

7,375 

1,315 

6,632 

6 

818,908 
830,U60 


Oats, 
18,881 

ku«k. 

Peai, 

husk. 
10.436 

23,689 

26,9*2 

6,165 

19,897 
260 

8,460 

80 

'ii.ib'o 

...  .,,, 

— _ 

Barley 
kwik. 


82,000 


86.857 
135,902 


se,4U 

23,047 


16,621 
27,366 


32,000 
Oi.ZU 


exports  for  the  week  and  since 


Week    Since  J^iv 
Jan.  30.    1.1003, 
hbl$. 
6,89 ',691 

l,45S.f88 


. Whiat, — — « 

pTeefc    Binee  July 


Jan.  SO 

bSi  927 
408,048 


1,  1908. 
busk, 
88.432,745 
16,532  754 
8,804 


-Oorn.- 
TTeek    S4n(iJ«iy 


836,669 


Jan.  80. 

bush. 

939,  43 

380,005 

23,986 

1,116 

108,631 


1,  1008. 
bush. 
16,419,038 

17,lt-9,2S5 

124,741 

660,302 

104,008 

1,330,109 


Total 818,908  10.189,893        044,976     50,809,372    1.409.882    35,817,477 

Total  IBOa-OS.,..    330,060  10.06e,sll     1,639,216     82,0^5,745    2,407,600    22.414,809 

The  visible  supply  ot  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
eaboard  ports,  Jan.  SO,  IV>C4.  wam  as  follows: 


Whtai, 
iMetdrea*—  ituah. 

««wTork 1,291,000 

no     afloat...  ».      

Boston ,^,  168,0u0 

Philadelphia. ........  86.000 

Baltimore 480,000 

New  Orleans..  ....^^  7uo000 

tAiresion  1,037,000 

;ioiatraal ,^,  43.oat' 

."oronto 89.000 

aairalo 4,82S.!"'0 

00      afloat......  121.000 

^•iladO 274,00(/ 

Do      afloat 

De:rolt 231.001! 

Oo      afloat .... 

Jkiaago 2,939. i<i>u 

Do      afloat .... 

Mllwankea 880,000 

^0       afloat 

Ft.W  n'm».Pt.APth'r  3.743.00C 
Dalnth  2,903.000 

i><j      afloat .... 

Mtnaeapolls 12.9ie,00(' 

dt.  lionii 6,207,oot 

Oo      afloat 

K«nias01tT 1,470,000 

PeorU 

indianapolla 185,000 

>Q  MtstliiipplBlT«r 

inliakes.  

)aaanalBndriTar. ..     1P2.00* 

Total  Jan.  30,  1904... 39.70 i.OOO 
Total  Jan.  ii3,  19O4...4O,«13,i'O0 
Total  Jau.  31,  1908... 48.447,000 
Total  Feb,  1,  1908,... 67.929,000 


314,000 

iib'o'o'i* 

831,000 
l,260,a0i 
439.niir' 
266,000 
156,000 


57.000 

019,u6b 

140,000 

8,324,0*00 

wlobb* 


h'.ik. 
625,000 

"ee,'()d6 

76,000 
181,vi(j0 


00,000 

8.000 

825,000 

957,000 

1S6  000 

1,189.60C 

484i6b0 


Sit; 

7.000 


193,000 


1,000 
473,000 
'21,066 
"0.006 
829,00*6 
*20',000 


Barltt 

t'Mtk. 

480,000 


1,000 

'iBS,*c'6o 

l,46*.0d6 

"1,000 
*  86,00*6 
861,006 
mow 


12,660       1,358,000  lOe.OOO        858.000 


175,000 
08.000 

295,'6b*0 

47 1,000 

90,000 


165,000 

7,190,000 

6,6IH,000 

>',  200.000 

11,038,000 


1,896.000 
113.000 

lli.OOO 

888,000 
25,00C 


85,000 


46  000 
84,000 


'32,000 


17,000 


1,627,000 
20.000 


8,000 


09,000 


8,446,000 
8,552,000 
4,0*0,000 
1,531,000 


1.1110,000 

1.800,000 

9l>6,000 

8,408,000 


4,S8<.OO0 
6,010,00c 
H',3 17,000 
8,180,000 


Feb.  6,  1904.  J 
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New  Xork  City  Clearing  House  Banks.— Statement  of 
condition  for  tlie  week  ending  Jan.  30,  1904,  based  on  aver- 
age of  daily  restdts. 

We  omit  two  ciphers  (00)  in  all  eases. 


BAiJKS. 

Capital. 

Surptua. 

Loans. 

Specie. 

Legals. 

t  Deposits 

Jie- 
s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.C. 

Bk.  of  K.  Y. 

2,000,0 

2,482,1 

17.624,0 

2,602,0 

1,813,0 

16.832,0 

26-2 

Manliat.  Co. 

2,050,0 

2,505,9 

20,557,0 

7,748,0 

2,099,0 

27,061,0 

36-2 

Merchants' 

2,000,0 

1.389,0 

12,834.9 

3,319,2 

1,160,0 

1.5,241,2 

29-3 

Mechanics'. 

2,000,0 

2,785,1 

12,560,0 

1,763,0 

1,885,0 

12,937,0 

28-1 

America.... 

1,500,0 

3,688,7 

21,297,3 

3,835,8 

2,139,8 

23,155,0 

25-6 

Phoenix  ... 

1,000,0 

334,7 

3,691,0 

859,0 

285,0 

3,481,0 

32-8 

City 

25,000,0 

17,40H,0 

153,683,9 

35,900,8 

7,698,5 

152,793.6 

28'5 

Chemical  .. 

300,0 

7,537,0 

24,171.1 

4,472.1 

1,992,5 

23,337,0 

2/ -7 

Merch.  Ex  . 

600,0 

360,1 

5,2V  9,0 

840.1 

674,7 

5,662,2 

26-7 

Gallatin 

1,000,0 

2,207,1 

7.248,1 

713,0 

553,9 

4,811,9 

26-3 

But.  &  Drov 

300,0 

110,6 

1,644,3 

441.2 

68,2 

2,222,6 

22-9 

Mech.&Tra. 

700,0 

381,3 

4,323,0 

526,0 

468,0 

4,476,0 

22-2 

Greenwich. 

500,0 

520,6 

2,251,0 

345,9 

247,0 

1,828,1 

32-4 

Leath.Mfrs. 

600,0 

514,2 

4,824,0 

1,180.7 

400,9 

5.131,9 

30-8 

Amer.Exch. 

5,000,0 

3,964,7 

29,746,0 

4.195,0 

1,936,0 

23.165,0 

26-4 

Commerce.. 

25,000,0 

11,358,8 

150,905,4 

27,700,4 

8,674,7 

139,513,7 

260 

Mercantile . 

3,000,0 

4,415,3 

22,331,4 

4,382,2 

1,214,6 

20,210,9 

27-6 

Pacific 

422,7 

607,8 

2,891,7 

554,9 

467,5 

3,636,8 

28-1 

Chatham ... 

450,0 

1,069,7 

6,071,3 

632.0 

907,9 

6,0o0,4 

25-4 

People's  ... 

200,0 

.S97,l 

2,015,0 

189.9 

727,7 

2,676,7 

34-2 

N.  America 

2,000,0 

2,066,5 

15,814,5 

2,126,6 

1,683,9 

14,835,0 

25-6 

Hanover  ... 

3,000,0 

6,404,3 

49,020,4 

8,831,8 

5,548,8 

57,097,2 

25-2 

Irving 

1,000,0 

1,029.8 

5,968,0 

831,9 

642,4 

5,372,0 

27-4 

Citizens'    .. 

1,550,0 

667,9 

7,495,2 

1,720,4 

440,0 

8,457,2 

25  5 

Nassau  

500,0 

316,5 

2,724,3 

256,3 

380,7 

3,082,6 

20-6 

Mar.&  FtUt. 

1,000,0 

1,234,2 

6,561,5 

1,412,2 

002,5 

6,872,3 

29-3 

Shoe  &Lthr. 

1,000,0 

357,6 

6,199,4 

1,838,8 

131,5 

7,466,2 

26-3 

Corn  Exch  . 

2,000,0 

3,361,0 

28,270,0 

6,422,0 

3,295,0 

35,263,0 

27 -5 

Oriental  ... 

750,0 

1,055,5 

6,510,1 

351,4 

1,921.6 

6,984,4 

32-5 

Imp.  &  Trad 

1,500,0 

6,579,2 

24.131,0 

3,966,0 

1,289,0 

21,499,0 

24-4 

Park  

3,000,0 

6,950,6 

60,931,0 

19.599,0 

5,120,0 

75,002,0 

32-9 

East  Biver 

250,0 

136,7 

1.187.4 

183,1 

211,9 

1,361,4 

29  0 

Fourth   .... 

3,000,0 

2,980,0 

19.799,0 

3,956,  ( 

2,581,4 

22,956,3 

28-4 

Central 

1,000,0 

573,3 

9,233,0 

2,124,0 

844,0 

10,857,0 

27-3 

Second   

300,0 

1,378,1 

8,987.0 

1,110,0 

1,547.0 

10,637,0 

24-9 

First    

10,000,0 

13,830,0 

85,073,7 

16,303,9 

2,257,4 

73,215,9 

25-3 

N.Y.Nt.Ex. 

1,000,0 

888,4 

7,034,9 

1,3S9,3 

505,5 

6,437,1 

29-4 

Bowery    ... 

250,0 

774,7 

2,742,0 

431,0 

241,0 

3,101,0 

21-6 

N.  Y.  Co... 

200,0 

657,3 

4,491,8 

891,7 

445,8 

5,418.9 

24-6 

German  Am 

750,0 

511,9 

3,576,5 

606,4 

233,3 

3,422,7 

24-5 

Chase 

1,000,0 

3,895,0 

42,989,9 

ll,96.!i,l 

1,664,5 

51,726.7 

263 

FUth  Ave.. 

100,0 

1,714,1 
668,2 

9,061,4 

2,284,5 

374,8 

9,941,3 

26-7 

German  Ex. 

200,0 

2,553,2 

150,0 

695,0 

3,509,9 

24-0 

Germania  .. 

200,0 

872,2 

2,986,2 

430,4 

770,1 

4,973,6 

24-1 

Lincoln 

300,0 

1,302,5 

9.867,6 

1,013,0 

1,547,3 

10,108,9 

25-3 

Garfield 

1,000,0 

1,242,9 

7,063,1 

1,705,7 

3U6,9 

7,291,4 

27-5 

Fifth    

250,0 

377,3 

2,413,8 

430,7 

164,5 

2,440,8 

24-3 

Bk.  ofMet.. 

1,000,0 

1,367,9 

8,408,8 

1,511,6 

790,5 

9,652,2 

23-8 

West  Side.. 

200,0 

538.5 

3,091,0 

539,0 

314,0 

3,452,0 

24-7 

Seaboard   .. 

500,0 

1,410,9 

15,226,0 

3,299,0 

1,707,0 

18,324,0 

27-2 

IstX.Sklyn 

300,0 

579,6 

4,270,0 

621,0 

464,0 

4,412,0 

24-5 

Liberty 

1.000,0 

1,922,4 

9,894,0 

1,998,6 

'  240,0 

8,413,4 

26-6 

N.Y.Pr.Ex 

1,000,0 

492,9 

4,630,6 

709,0 

359,5 

4,510,7 

23-6 

New  Amst. 

500,0 

542,6 

5,474,4 

1,042,2 

739,8 

6,509,2 

27-3 

Astor  

350,0 

566,8 

4,919,0 

1,224,0 

163,0 

5,115,0 

27-1 

Total ... 

116,572,7 

133,180,1 

994.552,1 

205,477,5 

75,637,5 

10239438 

t 

27-4 

t  Total  United  States  deposits  included  $36,899,000. 

Reports  ot  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  30,  1904,  based  on  average  of  daUy  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
008  omitted. 

Capi- 
tal. 

Sur- 
pltu. 

Loans  & 
Invest- 

Leg.  T. 
&Bank 

Net 
Deposits 

Specie. 

Clear'g 

Other 

7nents. 

Notes. 

Agent. 

BkS.&c 

N.  Y.  CITY. 

Boroughs  0/ 

Man&Br'nx 

$ 

$ 

?< 

$ 

$ 

$ 

$ 

$ 

Colonial 

100.0 

225,4 

2,047,1 

57,8 

169.4 

307,5 

373,3 

2,641,0 

Columbia  .. 

300,0 

279.7 

2,811,0 

150,0 

106.0 

281,0 

3,0 

2.936.0 

14th  Street. 

100,0 

105,0 

1,645,3 

99,6 

80,3 

303,6 

100,0 

2.066,4 

Ganaevoort. 

200,0 

73.4 

1,734,0 

21,0 

115,2 

151,0 

70,1 

1,969,0 

Hamilton  .. 

200,0 

127.0 

2,572.4 

148,6 

92,3 

159,0 

100,0 

2,854,7 

Mt.  Morris 

250,0 

113,4 

2,205.0 

127,6 

83,9 

275,6 

54,6 

2,808,6 

Mutual  

200,0 

156,5 

2,277,4 

24,4 

205,5 

253,8 

2,401,8 

19th  Ward  . 

200,0 

206.3 

1,226,2 

26,6 

110,4 

250,8 

278,'2 

1,605,7 

Plaza 

100,0 

247,0 

2,645,0 

155,0 

164,0 

223,0 

2,963,0 

Kiverside  . . 

100,0 

106,4 

1,079,2 

16,1 

100,4 

70,8 

67,1 

1,160,7 

State    

100,0 

577,4 

6,575,0 

414,0 

240,0 

138,0 

1.484,0 

8,421,0 

12th  Ward  . 

200,0 

108,3 

1,345,0 

55,0 

196,0 

151,0 

1,820,0 

23d  Ward.. 

100,0 

96,2 

1,197,6 

56,2 

132,1 

125,3 

56,2 

1,461,7 

YorkviUe  .. 

100,0 

283,3 

1,876,8 

69,2 

162,7 

154,2 

1,8 

1,976,1 

FideUty  .... 

200,0 

117,8 

697,3 

11,1 

37,7 

48,3 

618,7 

Varick    

100,0 

65,5 

718,2 

5,1 

63,8 

97,0 

6,4 

783.0 

Jetterson  .. 

400,0 

270,8 

1,884,6 

8,4 

70,4 

178,7 

100,9 

1.818.2 

Century  ... 

100,0 

53,7 

543,5 

17,0 

24,3 

79,3 

20,0 

558.0 

Wash.  Hgts 

100,0 

124,5 

587,0 

12,0 

24,0 

65,0 

463,7 

United  Nat. 

1,000,0 

105,8 

1,980,0 

218,7 

69,7 

98,0 

1,222,8 

Borough  ot 

Brooklyn. 

Broadway  . 

150,0 

331,6 

1,949,3 

.  19,4 

140,6 

361,5 

2.108,1 

Brooklyn  .. 

300,0 

168,1 

1,448,2 

•   105,9 

57,2 

266,7 

24,4 

1,615,3 

Mtrs.'Nat.. 

252,0 

533.2 

3,019,7 

292,7 

124,9 

343,0 

50,0 

3,372,0 

Mechanics' 

500,0 

391,5 

5,628,4 

189,0 

521,1 

636,5 

65,0 

6,836,0 

Merchants'. 

100,0 

56,  K 

993,5 

23,0 

47,0 

115,1 

10,0 

1,080.8 

Nassau  Nat 

300,0 

662,3 

4,192,0 

190,0 

307,5 

569,0 

18,0 

4,200.0 

Nat.  City  .. 

300,0 

599,6 

2,885,0 

140,0 

328,0 

906,0 

180,0 

3,883,0 

North  .Side. 

100,0 

172,1 

922,5 

10,7 

60,5 

60,8 

229,6 

1,026,4 

Peoples 

100,0 

171,3 

1,254,5 

33,6 

111,1 

55,6 

87,3 

1,344,2 

17th  Ward  . 

100,0 

83,9 

5S8,1 

10,2 

53,9 

68,1 

37,2 

576,6 

SpragueNat 

200,0 

273,6 

1,177.0 

101,0 

25,0 

203,0 

22,0 

1,161,0 

Union 

200,0 

123,8 

1,251,2 

49,0 

98,1 

131,6 

132,2 

1,354,9 

Wallabout  . 

100,0 

80,0 

732.0 

43,4 

21,6 

40,4 

42,9 

702,9 

Borough  ... 

200,0 

84.8 

1,447,0 

14,8 

100,1 

141,4 

31,9 

1,523,2 

Borough  oj 

Richmond. 

l8tNat.,S.r. 

100,0 

108,2 

635,6 

50,5 

10,0 

241,2 

733,7 

Jersey  CiTV 

First  Nat. . . 

400,0 

1,057.1 

3.818,7 

139,6 

316,0 

1,241.3 

979,6 

5,701,0 

Hudson  Co. 

National  . 

250,0 

646.5 

2.127,3 

82,4 

66.9 

298,0 

106,7 

1,866,9 

Second  Nat. 

250,0 

290.5 

1,170,3 

68.1 

16,1 

295.2 

36,8 

1,167,1 

Third  Nat.. 

200,0 

282,4 

1,045,5 

70,6 

89,6 

633,7 

4,8 

1,682,3 

HOHOKEN. 

Fir-stNat... 

110,0 

525,9 

2,414,0 

160,2 

19,1 

170.1 

104,2 

2,316,6 

Second  Nat. 

125,0 

148,6 

1,056,7 

45,3 

42,2 

91,0 

116,8 

1,185,7 

Tot.  Jan  30 

8.487,0 

102347 

77,404.1 

3.592,8 

4.794,1 

102711 

4,995,0 

87,886,7 

Tot.  Jan  23 

8,487.0 

102347 

77.864.5 

3,638  9 

4.802,8 

103932 

4,620,4 

87,913,7 

Tot.  Jan  16 

8,487,0 

102347 

78,845.4 

3,802,2 

5,107,9 

102373 

3,859,4 

88,885,4 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  Mew  York  City,  Boston  and  Philadelphia.  The  New 
York  figuies  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.  y. 

Jail  9 
Jan  16 
Jan  23 
Jau30 
Bos. 
Jan  16 
Jan  23 
Jan  30 
I'hila. 
Jan  16 
Jan  23 
Jan  30 


Capital  d- 
Surplus. 


$ 
248,118,6 
248,118,6 
248,118,6 
248,752,8 

62,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


$ 
915,992,2 
934,395,6 
965.064,9 

994.552,1 

176,887,0 
176,193.0 
178,953,0 

183,266,0 
183,041,0 
184.452,0 


Specie. 


:« 
166,401,9 
181,679,1 
195,207,;> 
205,477.5 

16,800,0 
17,229,0 
17,179,0 


Legals. 


74,713,4 
76,819,8 
77.440,6 
75,637, .5 

6.228,0 
5,901,0 
5,650,0 


58,566,0 
59,823,0 
59.005.0 


De- 
posits.^ 


905,713,3 
941,268,6 
986,303,3 
10239438 

202,497,0 
200,512,0 
199,879,0 

215,429,0 
215,099,0 
214.605,0 


Circv^     „ 
lation.    Clearings. 


44,697,6 
43, 7  77.  ( 
43,141,2 
42,739,0 

6,708,0 
6,764,0 
6,803,0 

10,455,0 
10,466,0 
10,428,0 


1,469,165,4 
1,311,2,40,8 
1.290.178,0 
1,277.S25,» 

138,914,1 
133,008,0 
121,049,6 

119,797,1 
124,516,1 
104,071,8 


t  Including  lor  Boston  and  Pluladelphia  the  item  "  due  to  other  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  January  30  to  $6,384,000 ;  on  January  23  to  $6,412,000. 

Imports  and  Exports  tor  tiie  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  28,  and  for  the  week  ending  for  general  merchandise 
Jan.  29  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


jTor  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods.        

$2,653,414 
9,430,976 

$3,740,964 
9,414,514 

$•2,523,264 
8,846,045 

$1,634,139 

General  Merchandise 

6,459,006 

Total 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$12,084,390 

$10,991,936 
33,832,236 

$13,165,478 

$12,527,202 

33,588,930 

$11,369,309 

$10,958,616 

:!3,116.561 

$8,093,146 

$9,531, 64» 

32,098,851 

Total  4  weeks 

■$44,824,172 

$46,116,141 

$44,075,177 

$41,630,500 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  1,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK   FOR  THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week.         

$10,050,822 
32,559,296 

$11,592,984 
32,906,427 

$9,204,493 
27,184,231 

$10,872,962 

Previously  reported.. 

37.081,401 

Total  4  weeks 

$42,610,118 

$44,499,411 

$36,388,724 

.$47,954,363 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequentlj'  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  trora  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  30 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPOETS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain..... 

$2'62]850 

eiiobo 

$2,000 

3"97;i34 

11,500 

61,000 

2,000 

$7,'688 

336 

3.656 

24,558 
460 

$2,047,346 

France 

698.300 

Germany    ,-....-. .... 

1,146,450 
9.320 

West  Indies 

Mexico 

4,874 

South  America 

101,938 

AU  other  countries 

7,460 

Total  1904 

$263,850 
36,63'2 

$777,830 
224,950 

'i6',706 

80'806 
996 

$473,634 

32,934 

1,956,036 

$3,991,065 
224,950 

"i6,6'52 

'siXsoo 

4,996 

$36,698 
13,791 
21,076 

$4,930 

200 

9,574 

$3,915,688 
334,925 

Total  1903 

Total  1902 

61,456 

Silver. 

Great  Britain 

France 

Germany 

$4,930 

West  Indies 

1,466 

Mexico 

64,467 

South  America 

7,989 

All  other  countries 

63 

Total  1904 

$1,095,276 

747,880 

1.025,415 

$4,317,863 
3,044.825 
4,009,676 

$14,704 

1,244 

14,635 

$68,915 

Total  1903 

84,310 

Total  1902 

96.783 

Of  the  above  imports  for  the  week  in  1904,  |2,506  were 
American  gold  coin  and  $200  American  silver  coin.  Of  the 
exports  during  the  same  time  $70,100  were  American  gold 
com  and  $90,800  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

ganliltxg  atxd  l^iwaticial. 
Spencer     Trask     &     Co., 

Bankers, 

WILLIAM  &  PINE  STREETS,  ....         NEW  YORK, 

Special    circular    carefully    describing 

the   property   covered    by    an    Electric 

Illuminating  Company   First   Mortgage 

Gold  Bond,  paying  the  investor   6%. 

INVESTMENT    SECURITIES. 
Members  N.  V.  Stock  ExchaiiKC.  Branch  Oflice,  CD  state  St..  AlbnT. 

Moffat  &  White, 

MemberH  INe^v  york  Stock  ExcbanKe, 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  in  Investment  Securities. 

Tel.  5820-5821  Cortlandt.  Telephone  Stocks  a  Hpecialiy. , 
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The  Money  Market  and  Financial  Sitnatlon.— The  ap- 
parently near  approach  of  wiur  between  Russia  and  Japan 
has  kept  the  stock  market  in  a  feverish  condition  the  pres- 
ent week,  and  has  brought  about  some  sharp  declines  in 
values.  The  great  break  in  the  price  of  cotton,  with  indica- 
tions that  the  parties  who  have  been  mast  active  in  the 
speculation  for  higher  prices  had  unloaded,  has  been  another 
disturbing  feature.  The  end  of  the  speculation  in  this  im- 
p>ortant  staple  which  has  been  carried  on  so  long  would 
really  be  a  lavorable  event  should  it  occur,  since  it  would 
permit  a  resumption  of  norraal  conditions.  There  has  likewise 
Seen  a  marked  decline  in  coffee  values,  in  which  speculation 
has  likewise  been  rife  for  many  months. 

The  situation  in  the  financial  markets  is  signally  illus- 
trated by  the  numerous  loan  negotiations  on  the  part  of 
large  railroads  which  have  been  the  feature  of  the  week, 
Among  these,  special  prominence  must  be  given  to  the  taking 
by  Messrs.  Kuhn,  Loeb  &  Co.  of  $50,000,000  Pennsylvania 
Company  A%  per  cent  eighteen  months'  notes,  guaranteed 
by  the  Pennsylvania  Railroad. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  IJ^  to  2  per  cent.  To-day's  rates  on  call  were  1^^  to 
2  per  oent.  Prime  oommeroial  paper  quoted  at  ^%  per 
cent  for  endorsementa  and  45^@5>i  p.  c.  for  beat  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £579,426  and  the  percent- 
age of  reserve  to  liabilities  was  49  20,  against  49  20  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  oent.  The 
Bank  of  France  shows  a  decrease  of  375,000  francs  in  gold 
and  an  increase  of  2,725,000  francs  in  silver. 

HEW  TORK  orrr  olbabino-hocsb  Burais. 


1904 
Jan.  30 

$ 

115,572,700 

133,180.100 

994.662,100 

42,739.000 

*1,023,943,800 

206,477,600 

76.637,600 

281,115,000 
265,986,950 

JHff4r*nett 

from 

prtvious  *e««/le 

1903 
Jan.  31 

7903 
Feb.  1 

Capital 

t 

9 
102,251,900 
121  964,800 
904  510,700 

45,184,900 
981,778.900 
182.672,000 

78,153.500 

260,826.500 
282,944,725 

9 
83  822,700 

BnrpluB    ..••••...•• 

Ino'29."487,200 
Deo       4"2.200 
Ino  37,640,600 
Ino  10.269,600 
Deo    1,803,100 

Ino    8,466,600 
Inc    9,410,126 

Deo       948,625 

100.765.700 

Loans  A  duooonta 
OircTilAtion. ....... 

Net  depoeita 

Specie ....... 

889.631.700 

81,365,200 

975,997,000 

192,8^5.200 

Legs^  tenders 

Reserrebeld 

16  p.  0.  ot  deposits 

77,807.400 

270,622.600 
243.999.260 

Sorplos  reserve 

25.129,060 

27,880.776 

26,628.860 

*  $36,899,000  United  States  deposits  Inolnded,  against  $36,866,800  last 
-week  and  $40,169,600  the  oorresponding  week  of  last  year.  With  these 
United  Stales  deposits  eliminated,  the  sarplns  reserve  wonld  be  $34,303,800 
on  January  30  and  $35,289,260  on  January  23. 

Mon.— Betnms  of  separate  banks  appear  on  the  preceding  page. 

foreign  Exchange. — The  market  for  foreign  exchange 
opened  lower,  but  it  gradually  grew  firmer  during  the  week, 
closing  steady. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83i^@4  84  for  sixty  day  and  4  86@4  863^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  83^4  8310  for  long,  4  8555@4  8565  for  short  and  4  8585@ 
4  8595  for  cables.  Commercial  on  banks,  4  8260@4  8270,  and 
documents  for  payment,  4  82@4  82)^.  Cotton  for  payment, 
4  82@4  821^;  cotton  for  acceptance,  4  8260@4  8270,  and  grain 
for  payment,  4  82i^@4  82J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20t@5  20t  for  long  and  5  18^*@5  18i^t  for  short. 
Germany  bankers'  marks  were  94  7-16@94J^  for  long  and 
943^t(®945^  for  short.  Amsterdam  bankers'  guilders  were 
40(a40TI  for  long  and  40  3-161I@40>4*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  163^  c;  week's 
range,  25  f.  16%  c  high  and  25  f.  16  c.  low. 

The  week's  range  for  ezcharge  rates  follows  : 


-Long.. 


BUrling  Actual— 
High...  I  4  83  >&  A  8810 

I.OW...  14  8276       ■»  4  8286 

ParU  Bankers'  Franet— 
High...  |5  20t  '3'  6  20t 

I<ow...  16  20^         «  6  20 

0«m»anv  Banker^  Marlct— 
High...  I     947i6      '3  94816 
Um....  I     94^16       -»  94% 

Awut4rdam  Bankeri'  €htilder»— 


-ShorU- 


4  8665 
4  8640 

6  18>8t 
SISH* 


■a 
■a 


« 


4  8666 
4  8660 

6  18i« 
6  18>«t 


-CabU*.- 


4  8686 
4  8666 


®  4  8696 
'3  4  8676 


High...  I 

IiOW....  I 


40 
40 


-a 

9 


4011 
40TI 


94*4 

94^  t 

40«i,Tl 
40iie» 


«  94i8iet 
®  94*4 


»  40"4»       I      

>  4011811      I       

Plus :  H  he  of  1%.  *•  !«,  ot  1%. 


Z<eM:  *  hs  ot  1%.  t  iss  ot  1%.  *  »8i  ot  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-day:  Savannah, 
12?^c.  per  |1, 000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium; New  Orleans,  bank,  25c.  per  $1,000  discount® par; 
oommeroial,  50c.  per  $1,000  discount;  Chicago,  20@30c.  per 
$1,000  premium ;  St.  Louis,  20c.  per  $1,000  premium;  San 
Francisco,  $1  50  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Exchange  were  limited  to  $2,000  Virginia  Bs  deferred  Brown 
Bros,  certificates  at  1%. 

United  States  Steel  bonds  have  been  the  active  feature  of 
the  bond  market  this  week;   the  price  of  these  bonds  de- 
clined from  73  to  111%,  closing  to-day  at  111%,    Wabash  de 
benture  Bs  have  been  active^and  weak  ;  the  price  droppe  d 


rom  66 J^  to  62}^  ;  the  close  to-day  was  at  63^^.  Consoli- 
dated Tobacco  49  tell  iy,  points  to  55^.  Chicago  R.  I.  &  P. 
RR.  48  and  the  collateral  trust  53  both  close  about  1}>^  points 
lower  than  last  Friday. 

United  States  Bonds.— There  have  been  no  sales  of  Gov- 
ernment bonds  at  the  Board  this  week.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  third  page 
following: 


>■,  1980 registered 

Is,  1980 coupon 

Is.  1980,  smaJ.reglstered 

Is,  1980,  small coupon 

8s,  1918 registered 

88, 1918 coupon 

8b,  1918,  ■maU.reglstered 

8s,  1918,  smaU coupon 

4b,  1907 registered 

48, 1907 coupon 

4b,  1926 registered 

48, 1926 coupon 

6b,  1904 registered 

is.  1904 coupon 


InUrut 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

PericA* 

30 

1 

3 

3 

4 

5 

Q— Jan 

•106 

•106 

•106 

•106 

♦104*4 

•104»4 

Q— Jan 

*106 

•108 

•106 

•106 

•104H 

•104H 

Q-ireb 

•ibe" 

•ibe" 

•ibe" 

•ibe" 

•ioe" 

•ibe" 

Q-Feb 

•107 

•«106 

•106 

•106 

•106 

•106 

Q— Feb 

Q-Feb 

*106S 

*106>i 

•loevj 

-106H 

♦ib6"« 

•106i| 

Q-Jan 

*107'« 

•107  >4 

•107 "« 

•107", 

•107 

•107 

Q— Jan 
Q— Feb 

♦107  >« 

•107  J* 

•107', 

•107  J, 

•107 

•107 

•182', 

*182'4 

•182>« 

•132>4 

•182  >« 

•189^ 

Q— Feb 
Q— Feb 

*188A« 

'C32i« 

•182", 

•132'« 

*182>9 

•ISSm 

*101>, 

Q-Feb 

•101>4 

•This  Is  the  price  bid  at  the  mominc  board;  no  tale  was  made. 

Railroad  and  Miscellaneous  Stocks.— Trading  in  the  stock 
market  has  been  on  a  smaller  scale  this  week,  transactions 
averaging  only  about  425,000  shares  per  day.  Values  have 
been  weak  and  irregular.  Pennsylvania  led  the  railroad 
stocks  in  point  of  activity;  the  price  advanced  }q  to  1211^, 
but  subsequently  dropped  to  116^,  closing  to-day  at  the  low 
figure.  St.  Paul  common  moved  up  %  to  145  at  the  start, 
but  later  fell  to  141^,  at  which  price  the  last  sale  was  made 
to-day.  Atchison  common  rose  from  693>^  to  70^  early  in 
the  week,  but  later  it  moved  down  to  68!^,  closing  to-day  at 
that  figure;  the  preferred  declined  from  91%  to  89 1^.  Brook- 
lyn Rapid  Transit  receded  from  48  to  40J^.  The  close  was 
at  40%.  Illinois  Central  gained  %  on  Saturday  to  133i^;  on 
Monday  it  sold  at  129%  ex-dividend  of  3  per  cent  and  to-day 
it  sank  to  128.  Delaware  &  Hudson  rose  2J^  points  in  the 
early  part  of  the  week  to  168;  to-day  it  dropped  to  159, 
closing  at  159^.  Baltimore  &  Ohio  common  closes  to-day 
2%  points  lower  than  last  Friday.  Rook  Island  common 
advanced  %,  to  24%,  then  sank  to  22%;  the  last  sale  was  at 
23;  the  preferred  dropped  23^  points,  to  623^.  Other  im- 
portant stocks  which  have  declined  from  1  to  3  points  are: 
Reading  common,  Louisville  &  Nashville.  Missouri  Pacific, 
New  York  Central,  Manhattan  Elevated,  Metropolitan  Street 
Railway  and  Southern  Pacific. 

Amalgamated  Copper  was  the  active  feature  of  the  indus- 
trial group ;  after  a  decline  of  %  points  on  Monday  to  47^, 
these  shares  moved  up  the  following  day  to  51%  on  the  fa- 
vorable decision  of  the  Montana  Supreme  Court  permitting 
the  company  to  receive  dividends  on  the  Boston  &  Montana 
and  Parrott  stocks  owned  ;  on  Wednesday,  however,  weak- 
ness again  developed  and  to-day  the  price  declined  to  4t6y^. 
Sugar  common  closed  2%  points  under  last  Friday's  price. 
Consolidated  Gas  is  down  3%  points  from  last  Friday. 

For  aaily  volume  o/  business  see  page  577. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  Daeces  which  follow. 


STOCKS 
WeeK  Xnding  Feb.  S 


A.lU8-Chalmer8  Oo 

Preferred 

Amer  Teleg  &  Cable 

Ajner  Tobacco,  pref. 

Atlan  Coast  Line  BB 

Commercial  Cable 

Denver  <fe  Southwest,  pf 

Detroit  City  Gas 

General  Chemical. 

Laolede  Gas  (St.  li),  pt. 
Nat  Enam  &  Stampliig.. 

Preferred 

New  Central  Coal 

N  Y  &  N  J  Telephone... 

Do    rights 

N  T  Lack  &  Western.... 
St  L  <&  San  Fran  stbck  tr 

otfs  for  C<fe  E  lU  pref.. 

Standard  Mining 

United  Fruit 


Sales 
for 
Week 


3.300 
400 

60 
120 
200 

35 
320 
20U 
100 
112 
210 
100 
200 

12 
1,788 

60 

250 
100 
200 


Range  for  Week 


8>«Feb 

3 

60 

Feb 

4 

86^  Feb 

3 

132 

Feb 

4 

109 

Feb 

8 

186 

Jan  301 

2i«Feb 

3 

76 

Feb 

66 

Feb 

104 

Feb 

20 

Feb 

82>aPeb 

46 

Feb 

140 

Feb 

8*4  Feb 

131 

Feb 

121 

Feb 

3 

2-60 

Feb 

4 

96 

Feb 

6 

9VjFeb  4 

60    Feb   4 

86>«Feb   8 

182    Feb   4 

110i4Feb   2 

185    Jan  80 

2HFeb   1 

76    Feb 

66    Feb 

104    Feb 

20>9Feb 

82iaFeb 

46    Feb 

140    Feb 

4    Feb 

181    Feb 


122>«Feb   5 

2-60  Feb  4 

96iiFeb  5 


Sange  since  Jan.  1, 


7    Jan 

65  Jan 
82    Jan 

132    Feb 

1 08  >e  Jan 

168  Is  Jan 

2    Jan 

76    Jan 

66  Jan 
104    Feb 

17  Jan 
78  Jan 
46    Feb 

140  Feb 
8^Jan 

131    Feb 

121    Feb 

2-50  Feb 

96    Feb 


9iaFeb 

60    Jan 

86*4Jan 

186    Jan 

ll0>4Jaa 

190    Jan 

8  Hi  Jan 

76  la  Jan 

68>«Jan 

104    Feb 

21    Jan 

88    Jan 

46    Feb 

150    Jan 

4    Jan 

131    Feb 

128  Hi  Jan 

2-60  Feb 

96i9Feb 


Outside  Market. — The  market  for  unlisted  securities  this 
week  has  followed  the  course  of  the  Stock  Exchange,  that  is, 
trading  has  been  on  a  smaller  scale,  and  as  a  rule  values 
have  moved  to  a  lower  level.  Greene  Consolidated  Copper 
was  the  active  feature;  the  price  of  these  shares  advanced 
from  123^  to  12%  on  Saturday,  but  weakness  then  developed 
and  they  moved  down  irregularly  to  10%,  at  which  they 
closed  to-day;  the  "rights"  advanced  from  $53  per  100  shares 
to  $60  in  the  early  part  of  the  week,  but  later  declined  to  $45. 
Dealings  in  Northern  Securities  stock  have  been  light,  total 
transactions  for  the  week  aggregating  only  about  7,500  shares; 
after  an  advance  from  94^^  to  94%  on  Saturday  these  shares 
became  depressed  and  to-day  sold  down  to  923^,  closing  at 
that  figure.  Interborough  Rapid  Transit  dropped  2%  points 
to  104J^.  Standard  Oil  stock  sank  15  points  to  650.  U.  S. 
Shipbuilding  sinking  fund  5s  rose  6%  points  to-day  to  29% 
on  the  announcement  of  a  more  favorable  plan  of  reorgani- 
zation. Havana  Tobacco  issues  have  been  depressed  ;  the 
common  dropped  4  points  to  30,  while  the  preferred  lost  5}4 
pomts  to  393^.  Hackensack  Meadows  stock  advanced  from 
21%  to  241^.  Light,  Fuel  &  Power  declined  from  18%  to 
17^  and  then  rose  to  23%.  Cuban  6s  of  1896  declined  2>^ 
points  to  1073^. 

Outside  quotations  will  be  found  on  page  577. 


Kew  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PMICES 


Saturday 
Jan.  ad 


•26 

•54 
69=8 

9134 

83  "u 
;  91  »4 

;  47^8 

•122 
*134 
:  \X1\ 

*66 
•159 
;  3412 
'  36^8 

':   83^4 

•185 
»121 

•831a 

'  144'4 
•175 
i  1671a 


80 

57 

84 14 
9134 

48'<j 


II8I4 

68 
161 

34i<! 

367(1 

8334 
195 
124 

16^4 

86 

72 

30 
145 
177 
1671a 


*143  148 
•175  180 

•10   12 

•2214 
,  •fiia 
,  80 
,A«80 
*105 


24»2 

6 
30 
80  »e 
115 


18  18 

•661a  5712 

.  251a  26 

167i4lD7ia 
•871  2781a 

21 74  21T8 

•72  -"■ 

•2lia  241a 

11^8  11^8 
•26    - 

66 

•9 
•141a 


271a 
65 
10 
16 
27^  2734 
66%  67 
471a  47»4 
•63   66 
•76   80 
I  63<^  63'^ 
•170  190 


•13 
•70 

833« 
183 

•201a 
89 

•27 

•66 

•19 

•86I4 
Ilia 
:  ^40 
/  'SO 
•100 
*260 

•65 

107 

1431a 

•88 

121 


14 

77 

83*4 
1331a 

211a 

39 

30 

671a 

201a 

37I4 

11 -i 

50 

32 
115 
300 

58 
107 
1441a 

92 
121 14 


i 

■'■  121a  12»8 
•120  130 
I  •eo   67 
»  •go   94 

64 14  6414 
•122  125 
>  "1712  181a 
i  8914  391a 

93Vj  94 
»112  118 
■  •371a  39 
:  •191a  201a 
1191311934 
•27  »a  30 
»105  112 
65   65 
»195  196 
22^8  2338 

6034  tiil4 

•90  93 

•55  57 

•90  100 

•661a  68 

120  12034 

•211a  23 

•79  82 

•72  75 

•60  6412 

*98  991-^ 

451a  46 14 

•79 '8  sola 

•60  b3 

244  24»6 

641a  6412 


•11 
•40 
•18 


13 
45 
20 


Monday 
Feb.  1 


*26 

{54 

6978 


30 

54 

7088 


9034  9138 

8318  8334 
492   92 

45I4  4738 

♦122  

*134  

11738  11834 

•661a  68 
169ial69i2 
34   34 14 
361a  36  iv 
8334  8334 
*185  195 
•121  124 
161a  1634 
•83  "a  86 
70ia  7012 
291a  291a 
1431414488 
♦173  177 
♦165  168 


Tuesday 
Feb.  2 


•140  145 
•176  180 
•10   12 
221a  2314 
51a   534 
•30   32 
•771a  80 
•105  115 
18   18 
57   57 
?26'«  2618 
166  16678 
♦271  273 
211a  2134 

71    7134 

21  21 
410^4  lOTg 
*26  23 
66 

9  9 

•1414  16 

2739  27«8 

66  66=8 

4714  47  4! 

•63  66 

•75  80 

•521a  591a 
•170  190 


74 

83 
j;129'^ 
(121 
•38 
•  27 
•66 

19 

36 
♦10 
•40 

30 

•  100 

•  250 
'62 

10678 

142^8 

87 
120 


77 
85 
130 
21 
40 
30 
681a 
I9I4 

3638 

15 

50 

30 
115 
800 

57 
107 
1431a 

88 
1201a 


123b  121a 
Jligialig-a 
60   67 
90   94 
60   641s 
•123  125 
17 14  17 14 
39   3934 
93  "8  9334 
•112  118 
381a  381a 
20   20 

1191811912 

2734  28 
•105  ll^i 
'6334  67 
§195  I9512 

2234  2318 

59  4i  60 la 


•5413 

♦90 

♦66 

120 

•21 

•79 

•72 

•60 

♦97 

4434 
•7979 
♦59 

23«8 

64 


57 
100 

68 
121 

23 

82 

75 

64 

99  la 

45Sb 

81 

62 

24I4 

6438 


•11  13 
♦40  45 
♦171a  20 


♦26   30 
•54   57 
70   7078 
91I4  9138 

83  84 
}91i4  92 

45   46=8 

122  

134  

1183b  119 
'67   671a 
160  161 14 
34I4  3439 
36   36 

84  84 
♦185  195 
•121  124 

I6I4  16=8 

*84   86 

704,  70'a 

*28   30 

143141441a 

a76ial76i2 

4164ial64ia 


Wednesday 
Feb.  3 


'143  148 
175  180 
•10  11 
231a  231a 
♦6ia  6 
•30   32 


■77 
'106 
18 
67 
26 


81 
110 
18 
5714 
2614 


1661a  168 
♦265  273 


2134 
♦71 


2134 

7-212 


*20ia  231a 

•11  I214 

261a  261a 

65  65 


913 

1434 


9i« 
1434 

2713  27»4 

661a  66=8 

•4714  4314 

65  65 

♦75  80 

♦521a  591a 
♦170  190 


1334  1334 

761a  7678 

841a  85 

12934  130  la 

*20ia  211a 

•381a  40 

•27  80 

♦661a  684 

•I918  2038 

36I4  36I4 


10 
40 
28 
95 
*250 
♦53 


20 
50 
31 
100 
300 
67 


IO634IO7I4 
143  "^4  14338 
♦86   88 
11334  1201a 


H2-4  12 14 
*120  130 
♦62   67 
♦90   94 
64 14  65 
124  I24I2 
1739  173e 
39 14  40 
9314  94 
•112  118 
♦38   391a 
*19ia  2012 
119  11934 
•271a  29 
*1U5  112 
♦6334  66  la 
195'gl95ie 
22-^8  23I4 

6978  6078 


♦64 

•90 

•65 

120 

"211a 

♦79 

♦72 

♦60 

♦97 
4478 

♦79 

'60 
2334 
6334 


57 

100 

68 

12118 

23 

82 

75 

64 

99  42 

45=8 

8O34 

65 

24  la 

64 


♦Ilia  13 
•40  45 
♦171a  19 


*26  30 
♦54  57 
6334  70 
90  90^4 
82I4  8338 
•91  92 
4319  4534 

♦114  

♦134  ... 
1171a  1181a 
♦661a  68 
159  159 
.331a  3379 
36   367g 
88   831a 
•185  195 
♦121  124 
1579  I6I4 
♦831a  8712 
♦68   711a 
23I4  28I4 
I42I4I43I4 

♦ 1761a 

•164  1661a 


Thursday 
Feb.  4 


6I2 
31 


140  145 
'175  180 
no  10 
♦22I4  23 
51a  " 
30 

7719  79 
100  110 
418  18 
67  57 
}25ia  251-2 
166  1671a 
■268  273 
2134  2134 


♦70 
♦20 
♦11 
*25 
{6434 


721a 
22 
12 14 
264 
6434 


♦334  10  la 
'14   16 


27 
657, 


2738 

6618 


46I4  4713 
♦63   66 


76 
64 
*170 


80 

54 

190 


♦I314  1334 
♦74   77 
•3334  85 
1233412934 
21   21 


'38 
•27 
•66 


40 
30 

68 


ns^a  187e 

3534  37 
•10   20 


'40 
28 


60 
28 


♦95  100 
♦250  306 
♦53   53 
105  410612 
1417814234 

85   87 
117341194 


12   12 14 
120  130 
*60   66 
♦90   94 
624  63 
123  12319 
17   17 
39   39  Is 
92  4  934 
110  116 
38   3838 
1939  20 
11334  1194 
274  274 
♦95  107 
♦55   65 
194419534 
22 14  224 
594  60 
♦89   92 
•54   57 
•90  100 

054  65  4 
118  4  120 
♦20   23 


•79 
♦72 
•60 
•98 


82 
75 
65 
994 


444  454 

♦79  8O34 

♦59  65 

234  244 

*63  64 


♦114  13 
♦40   45 

18   18 


•25   30 

♦54   57 

69   69=8 

8978  90 

82 14  8278 

•90'2  92 

421^  4378 
114  .... 
134  .... 
II714II8 
•66   68 
159  159 
334  3378 
38   38 
883   83 
♦185  195 
•121  124 
15"^  16 
•83   84  4 
•68   704 
♦271%  294 
1413*  143 
§17641794 
165  165 

21178  21178 


Friday 
Feb.  5 


♦25 
♦53 

68 14 


30 

54 
O9I4 


♦140  145 
♦175  180 
104  104 
22   22 14 
54   6=8 
•30   31 
79   79 
♦100  110 
17>4  1734 
66   66 
25   2534 
16341644 
*268  273 
21   21 
70=8  71 
•18   22 
1078  11 
234  234 
5634  634 

*9   10 
•13   15 
27   274 
65=8  664 
4579  46 14 
♦63   65 
♦75   80 
624  52  4 
*170  190 


•124  14 
•70   76 

3334  3334 
1234129  >4 
§20   20 
*37   40 
♦27   30 
♦65   68 
•18=8  204 
♦3534  36I4 
•10   20 
♦40   50 

27  27 
♦95  100 
•250  300 
♦53  57 
IO5I4  10534 
14134  142  4 

84  S5 
118  119 
♦16   184 
♦49   54 

III4  11  =( 
•120  130 


'60 

§91 

62 


66 
91 
62 


122  122 
17   I7I4 


38  4 

39 

91'^ 

92=9 

♦110 

115 

-374 

3834 

•1834 

20=R 

118411834 

♦264 

29  4 

"95 

107 

*60 

65 

«194i4 

19514 

22 

223fi 

69 

5979 

•89 

92 

♦54 

57 

•90  100 
♦66   67 
11734  11834 
♦20   23 


♦73 

•72 

61 

'98 


82 
75 
61 
99  4 


434  443;. 

30  80 

*584  594 

234  24 

63  64  4 


•114  13 
♦40  46 
*18   20 


89  4  8978 
814  8234 
914  914 
40 14  43 14 
114  ... 
131  ... 
II634II74 
*654  67 
158  1584 
3234  3334 
38   3979 
84   85 
185  195 
121  124 
154  15=8 
83  4  3334 
*63   69 
•27'^  29 
14134  14334 
§176  176 
165  165 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


'138 
'170 
1034 
23 

5I4 

30 

S7914 

100 

17 

•5434 

25 
159 
2684 
204 

6938 

♦19 
1078 

♦25 

§64"^ 
8 

•13 
26I4 
64=8 
444 

•60 

♦75 

♦45 
'170 


142 
175 

11 

23 
64 

30 

79 14 
110 

17 

554 

254 
163  4 
2684 

204 

71 

23 

107( 

28 
64=8 

9 
154 
274 
6534 

45=8 
66 
80 
594 
190 


♦70       76 
•3234    8434 
123     129 


•20 

•37 

27 

•66 


21 
39 
27 
63 

18!^    1334 
35       3534 
124 
60 
29 
100 
300 
53 


♦10 
♦40 
•27 
•90 
*250 
63 


IO4I4I054 
141=8  143 

84 14  841. 
11741184 
'154  184 
§50       50 

104    1138 
»120     130 
-60       66 
♦90       94 

594    624 
♦120     123 

164    1634 

37       384 

9034  92 
111  111 
♦374  39 

19  19 
118  1184 
♦26  4  28 
•95  105 
'60  63 
•194  I95I4 

214  22 14 

5839  60 
*88   90 

55  55 
♦90  100 

65 14  6579 
11678  118=8 
'20   234 


♦78 
*72 
♦60 
§99 

4278 

80 


82 

75 

65 

99 

44 14 

SO 


5334  5334 

227g  23  4 

62  4  63 14 

37  37 

•114  124 

•39  42 

•18  20 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

Baltlniore&  Ohio 
Do    pref 

Brooklyn  Bapid Transit.. 

Bnttalo  Koch.  &  Pittgb'g. 

Do    pref 

(Canadian  Pacific 
Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  <fe  Ohio 

Chicago  <&  Alton 

Do    pref 

Chicago  Burl  &  QtUncy.. 
Chicago  &  East.  111.,  pref. 
Chicago  Ureat  Western.. 

Do    4  p.  o.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  <fc  Pacillc 
Chio.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction 

Do    pref , 

Oleve.  Cin.  Chlo.  &  St.  L 

Do    pref , 

Colorado  &  So.,  Yot.  trust 

Do    1st  pf.  vot.  tr.  of  8, 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver  <fe  Rio  Grande. 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  united 

Dulnth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  <&  Terre  Haute 

Do    pref 

Ft.  Worth&Den.  C.stmp. 
Great  Northern,  pref.. 
Green  Bay<fcW..deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  VaUey 
Do    pref 

Illinois  Central 1. 
owa  Central 

Do    pref 

Kanawha <&  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines. 
Do    pref 

Lake  Erie<&  Western... 
Do    pref , 

L.  Shore  <fe  Mich.  South'n 

Long  Island 

Louisville  &  Nashville. .. 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref , 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacifio 

Nash.  Chatt.  &  St.  Loui.s 
at.of  Mex,  non-cuni.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartl. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Dd    pref 

Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Bock  Island  Company 

Do    pref 

Rutland,  pref 

at.  Joseph <&Gr'd Island. 

1^  Do    Istpref I 

Do     2d  pref 


Sales  01 

the 

Week 

Shares 


14 

164,250 

6.201 

89,603 

2«1 
143,972 


19,920 


1,210 
6,200 
9,045 
3,250 


6,315 
300 
200 
700 
82,705 
85 
834 
200 


750 
925 
2,000 
600 
417 


2,045 
700 

1,220 

14,625 

100 

1,050 

1,300 
100 
735 
600 
360 
560 
100 
37,680 
10,170 

6,560 
200 


Mange  tor  Year  1904 
On  basis  of  100-share  lots 


Lowest 


27  Jan  22 

§5234  Jan  8 

65=8  Jan  6 

87=8  Jan  6 

764  Jan  6 

89  Jan  6 
4014  I'eb 


127  Jan  1'^ 


116 
66 

158 
32 
33 
75 


Jan  I' 
Jan  16 
Feb  5 
Jan  6 
Jan  15 
Jan  2 


§181  Jan  18 


Highest 


27  Jan  22 

§54  Feb  1 
7078  Feb  2 
9234  Jan  22 
8578  Jan  27 
92  Jan  28 
52  I4  Jan  2 

127  Jan  12 


1434 
834 
634 
27 

14034 

177 

I6434 

21078 


Jan  6 
Feb  5 
Jan  11 
Jan  6 
Jan 
Jan 
Jan 
Jan  21 


145 

176 

9 

13 

5 

30 

77 


Jan  21 
Jan  6 
Jan  5 
Jan  2 
Jan  13 
Jan  30 
Jan  9 


800 


10 
700 
560 
7,870 
170 
100 
100 


425 

1,700 

100 


336 


100 
7,960 

11,375 
1,700 

14,480 


53 

5,025 

50 


50 

2,470 

630 

2,060 

2,570 

45,170 

100 

300 

500 

5,788 

400 


100 

291 

13,320 

10,035 


200 


320 
394,726 


100 

50 

68,800 

650 

200 

41.927 

7,050 

100 


100 


15  Jan 
54  Jan 
23  Jan 
159  Feb 
a;264  Jan 
19=8  Jan  3 
6938  Feb  5 
194  Jan 
10  Jan 
234  Feb 
65  Jan 
8  Feb 
13  Jan 
26I4  Feb 
64=8  Feb 
44  4  Feb 
62  Jan  11 


52 4  Feb  4 
177  Jan  6 
7979  Jan  7 
124  Jan  13 
72  Jan  6 
8334  Jan  30 
123  Feb  6 
20  Jan 
38  V  Jan 
27  Feb 
664  Jan 
131%  Feb 
33  Jan 
104Janll 


27  Feb  4 
§89  Jan  16 


53  Feb  5 
I0414  Feb  6 
141 4  Jan  6 

84  Feb  4 

117  4  Feb  5 
16  Jan  15 

§50  Feb  5 
934  Jan  2 

§1194  Feb  1 
62 14  Jan  2 
90  Jan  6 
55  Jan 

118  J-an 
I6I4  Tan 
37  Feb 
9039  Jan 

108  Jan  15 
3473  Jan  7 
17 4  Jan  7 

117 4 Jan  2 
264  Jan  12 

103  Jan  21 
63  Jan  19 

19434  Jan  5 
21 4  Jan  7 
56 4 Jan  6 
89  Jan  5 
5238  Jan  6 


6114  Jan  12 

1164Jan  6 

21  Jan  21 

79  Jan  20 


61  FeD  4 
97  Jan  15 
4278  Feb  5 
77i4Jan  0 
5334  Feb  5 
2034  Jan  14 
5734  Jan  6 
37  Feb  6 
1134  Jan  11 
42  Jan  9 
16  Jan  8 


I2II4  Jan22 
68i4Jan  2 

16334  Jan  13 
3t?  Jan  28 
3978  Feb 
8514  Jan2l 

§182  Jan  14 


1734  Jan  22 

85 4  Jan  14 

71  Jan  23 

31  Jan  21 

I48I4  Jan22 

179  4  Jan  22 

1703s  Jan  23 

2144  Jan  23 


145  Jan  21 
176  .Ian  C 
1234  Jan  15 
264  Jan  15 
73gJan  4 
3334  Jan  18 
3034  Jan  22 


10  Jan  12 
584  Jan  25 
2339  Jan  22 
1684  Jan  22 
275  Jan  14 
2339  Jan  22 
7479  Jan  22 
24=8  .Ian  22 
1434  Jan  23 
29  4  Jan  25 
674  Jan  22 
IOI4  Jan22 
1634  Jan  23 
29i4Jan  2 
6934  Jan  27 
60 4  Jan  2 
664  Jan  27 


64  Feb 
177  Jan 
7978  Jan  7 
1434  Jan  25 
77  4  Jan  22 
85  Jan  7 
13434  Jan  28 
2278  Jan  8 
42  Jan  14 
29  Jan  21 
69  Jan  21 
21  Jan  21 
3334  Jan  19 
14  Jan  11 


304  Jan  25 
§39  Jan  16 


65  4  Jan  2 
1114Jan22 
U64Jan22 

92  Jan  21 

124  Jan  2 
174  Jan  4 

§50  Feb  5 
144  Jan  11 

§1264  Jan  29 
6734  Jan  18 
9434  Jan  21 
67  Jan  20 

12634  Jan  28 
19  Jan  21 
42  4  Jan  22 
9578  Jan  22 

124i4Janll 
41  Jan  11 
2179  Jan  8 

122  Jan  8 
3214  Jan23 

108  Jan  21 
^"d     Jan  26 

196  Jan  23 
2414  Jan25 
62 'j  Jan  28 
89    Jan    6 

66  4  Jan  22 


6779  Jan  22 

123  4  Jan  27 

23 14  Jan  22 

8138  Jan  23 


6634  Jan  22 
93  Jan  22 
48  Jan  25 
81  Jan  25 
62  Jan  25 
27 4  Jan  22 
6878  Jan  22 
37  Feb  5 
14  Jan  23 
45  Jan  19 
20  4  Jan  19 


Range  tor  Frevioua 
Year  (1903  J 


Lowest      Highest 


25     Dec 

544Deo 

54     Aug 

81'<8Aug 

71=8  Sep 

8234  J'ly 

294  Sep 

121     Nov 

140     Sop 

115''8  0ct 

57  4  Sep 

153     Oct 

27I4N0V 

184  Sep 

60     Sep 

§170  J'ly 

105     J'ly 

13     Aug 

83  4  Sep 

63     Oct 

24     Sep 

133 14  Aug 

163     Aug 


153 
190 
132 
117 


Sep 

Aug 

Oct 
J'ly 


§165  Nov 

8     Aug 


15 
3 

30 

66 

112 

10 


Sep 
May 
May 
Aug 
Dec 
J'ly 


444  Aug 
17     Aug 


149 

230 

18 

62 

12 


Aug 
J'ly 
Oct 
Nov 
Sep 


734  Aug 
14     Nov 


55 

10 
23 


Oct 
Aug 
Nov 
Aug 
62  4  Apr 
44  J'ly 
394  J'ly 
78     Aug 


31 
160 
73 
10 
63 
77 


Sep 
Oct 
Dec 
Aug 
Sep 
Oct 


1254J'ly 
16  J'ly 
304  Oct 
25i4  0ct 
62i4  0ct 

16  4  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 
89     Nov 

275     Dec 

49  Dec 
95     Sep 

126i4Sep 
704  J'ly 
99  78  Sep 

17  Dec 
514  Dec 

8  4  Nov 
102     -May 

41  Oct 
83     Nov 

42  Aug 
1094J'ne 

15  4  Oct 
33  Oct 
8534  Aug 

85  Oct 
344  Mar 
17     Nov 

112=8  J'ly 

19  4  Sep 

100     Oct 

50  Sep 
n874May 

19  Sep 
5334  Nov 

86  Aug 
3934  Sep 
80  J'ly 
50i4Aug 

11034  Nov 
15     J'ly 


74 

§74 

65 

90 


J'ly 
Deo 
Sep 
Oct 


37  4  Nov 
73  Sep 
5534  Nov 
19  4  Aug 
5534  Sep 
30  Aug 
7  Oct 
32  Oct 
13     Oct 


41  Jan 

69  Jaa 
3973  Jan 
103 4  Jan 
104  Jan 
963,  Feb 
714  Feb 

150  Feb 
160  Feb 
13334  Feb 

784  Jan 

190  Jan 

53  4  Jan 

3714  Jan 

754  Deo 

2184  Mar 

13314  Jan 

29=8  Jan 

9078  Jan 

854  Jan 

4678  Feb 

13314  Jan 

19414  Jan 

2244  Jan 

!50  Jan 

200 4  Jan 

162  Jan 

194  Jan 

1978  Jan 

36  Jan 

17  4  Jan 

5034  Jan 

9939  Jan 

119  Jan 

314Jan 

72  Jan 

43  Jan 

1334  Feb 

2764Jan 

43  Feb 

90  4  Feb 

4714  Jan 

2038  Jan 

3934  Jan 

90  Jan 
19  4  Feb 
2939  Feb 
42=9  Jan 
74  Feb 
6479  Feb 
72  4  Jan 

91  Jan 
7434  Feb 

209  Jan 
35  Jan 
274  Jan 

1064  Feb 
99i4Mat 

151  Jan 
43  Jaa 
773fc Jan 
47  4  Jan 
3234  Pel* 
36I4  Jan 
6II4  Jan 
40  Mai 

§55  Apr 

53  Jan 

118  Feb 

3344  Jan 

33  Jan 

1304  Jan 

55  4  Jan 

12379  Jan 

14278  Jan 

33  Jan 

Jan 

Mat 

Jan 

Jan 

Feb 


33 

29 

135 

110 

118 


79  4  Feb 

132 14  Feb 

30  4  Jan 

63  4  Feb 

11578  Feb 

133  4  Deo 

47'>8MaJ 

284J'na 

156  Jan 


45 
113 

87 


Jan 
Jan 
Jan 


225 14  Jan 
35 14  Feb 
76I4  Feb 

93  lo  Feb 
72  Jan 

100  Feb 
76  Jan 

157'^8  Jaa 
39  Jan 
91  4  May 

§76  Sep 

94  Jan 
115  Jan 

69  >4  Jan 
89  't,  Keb 
81  Jan 
5  3  "b  Jan 
86  Jaa 
72  Jan 
15 '4  Jan 
58  Jan 
24  "g  Jan 


BANKS  AND  TRUST  COMrANIES— BROKERS'   QUOTATIONS 


Banks 

KEW    YORK 

American  ... 
Amer  Exch.. 

Astor 

Boweryli 

Batch's  <&  Dr 

Central 

Century  1].... 

Chase 

Chatham  .... 

Chemical 

Citizens' 

City 


Bid 

500 

t228  4 

700 

350 

160 

tl87  4 

170 

'jOO 

320 

4000 

185 

t271 


Ask 
626 

m93i 

900 
380 


180 


340 

4150 

190 


Banks 

Colonial  U  . 
Columbian 
Commerce. .b 
Consolidated 
C'ruExchgeTl 
Discountll ... 
East  River.. 
Equitable  ... 

Federal  11 

Fidelityll 

Fifth  A  veil.. 

Fifth 

First 


£id     Ask 

405 

350 

t210 

165 

350 


160 


180 
3700 
375 
t620 


400 

t212 

173 

370 

160 

160 

100 

108 

4000 


Banks 

Bid 

Ask 

14thStreet1I. 

300 

Fourth 

t210  4 

Gallatin 

t395 

Gansevoortll 

140 

Garfield 

500 

■  ■■ 

German  Am1| 

155 

165 

German  Exl, 

375 

Germauiall  .. 

600 

Greenwich  1i 

300 

Hamiltonll  .. 

170 

Hanover 

525 

540 

Imp  <S>  Trad. 

t594  4 

Irving  

220 

230 

160 
100 

•  Bid  and  ask  »  d  pnoes;  no  sales  were  made  on  ttiis  day.    §  Less  thau  100  sniiires.    t  Iflx  righw.    1|  State  banks,     a  Ex  dividend  and  rights.    0  New  utock. 
1  Sale  at  StookExchange  or  at  auction  thui  week,    s  Trust  Co.  oartitloates.        h  Assesstneut  paid. 


Banks 

md 

Ask 

JeflfersonU... 

142 

152 

Leather  Mfr. 

310 

335 

Liberty  

500 

600 

Lincoln 

950 

1050 

Manhattaull . 

310 

330 

Market  <&Ful 

235 

Mechanics'  . 

t292 

Mech  &  Itall 

140 

150 

Mercantile .. 

230 

240 

Merch  Exch. 

167 

177 

Merchants'.. 

180 

Metropnewli 

376 

426 

MtMorrisll.. 

200 

Banks 

Bid 

Ask 

Mutuain 

275 

Nassaull   

130 

190 

New  Amster 

400 

New  York  Co 

1500 

N  Y  Nat  Ex. 

200 

215 

New  York... 

282  4 

19th  Wardll. 

150 

North  Amer. 

205 

215 

Northern 

115 

120 

Orientalll 

230 

240 

Paciticll 

260 

270 

Park  (new).. 

t495 

t600 

People'sl) 

270 

290 

Banks 


Phenix 

Plazall 

Prod  Exchll . 
Uiversidell  .. 

Seaboanl 

Second  

Slioe&  Leth. 

Stateli 

34th  Street.. 
12th  Wardll. 
23d  Wardi:.. 
Union  Exchi 
United 


230 


Bid     ASIt 

110639' 

525 
165 
250 
600 
600 
150 
800 
200 
120 
125 
157 

90 


160 
216' 
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STOCKS— HJUJiial    AXV  LUWt:ST  SALi.   PRICJCS 


Saturday 
Jan.  IfO 


•60  7'.'>s 

4H  48 

115  J      1«J 

14\  15 

SO  60^ 

•-••J>*  •-'2>« 

81  84Si 


l-.'lllol-.'0»... 

■•JO     ■  -j; 


Monday 
I-eb.  1 


•00       72  «s 
•4718    4S 

US*    14^ 


!3 
S3»« 


&0--S, 
22^. 
83^ 


2:.»e   20  V 
1-JO     121 


-20 


28 
311  << 
92  K, 


81  >^ 

il2 

12 

4C>-. 

21 

31"v 

IBS. 

61 

28 

SOW, 

46^8 

226 
48^, 

ia3< 

70 

eo 

2G 
199 

7 

4'% 
17*, 

32 

11 

31 

213< 

79»a 

4 
20>2 
50 
9334 
120 
•85  >Q    90 
12738128 
120     12034 
•127     128 
•10       11 
•693j    76 
*70       73 
•190     199 

•47 

Si's 
{5U 

10 
193 14  1933; 
lOti  lOd 

20\  201% 
•72  74 
•24  Hj  25  Hz 
170  172 

13^4  1334 
*66 


SOS* 
•90 
•11>« 

46 
•20  Si 

cO 

18S, 
•43 
•20 

20 

45 

»220 

47-8 

19^ 
•67Hi 

31 

•89 

•  23 

»193 

•5i„ 

468 

17>4 

82 
•10 
•27 

203* 

79  »a 

•3 

20 

491a 
•911a 
•100 


•JO 
•24 


1. 
27  * 
39  Vi 
92 


SO^ 

•90 

•11 
4H«B 
2014 
88^1 
171a 

•47 
2*5 14 

19=4 

431a 


/V6.  a 


•60  70 
47 14  48 

i:.0  liiO 
14<«  14>- 


nviifK'siidi/ 

Feb.  .V 


Thur.^<tay 
J-'fh.  4 


33  >« 
50 
22 1« 

831a 


33  >.. 
flO«8 
22-S 
83 


25  Wj    2618 
}121i«121i4 


JO 
'24 
•37 1« 

•.'2 


271.. 
38 

ij2"4 


92 

113, 

47 

20 12 

39 

l7Vt 

61 

26  V, 

20 

44ia 


•220     226 


47  "a 

iyi« 

69 1« 

31 

88 

22 
•193 

-51a 

•4 

17 
8 

Si's 

10 

27 

20«^ 

781a 

•2 

191a 

49 14 

9278 
•110 

82 


6034 
19'» 
ettia 
31 
90 
26 
199 

7 

6 
18 

8 
32 
11 
85 
211a 

7938 

4 
20 
60 
9315 
120 
90 


50 
3184 
50 
I5I4 


•26 
37 

•72 
•7 
40 


68 
50 
37 
76 
10 
40 


10234  10234 
151a    loVj 

?8ii4  hi 
•J3o     137 

•stiia   8914 
27       273a 

100^8  101 
;    31       31 

*70       72 
•215     219 


•J  2^8 
{7638 

7»a 
444 
21 

•76 
o8ia 

•79 

38 
•28 


227g 
7008 

71^ 
44  la 
21 
79 
39 
82 

134 
38V2 
34 


•108     115 
738       Ih. 
7814    ~" 

8 
54 
1314 
•52 

10^8 

54^8 
3310 
•105 


78^4 

8 
5434 

1378 

53 
It's 
55^8 
34 
110 


12634  123 

11261a  127 

5127i«128 

10       10 

6934    75 

72       72 

»185     200 

■61a      714 

•47 
31 

•45 
1434 

191ial93ii 

•10414107 

2018    2012 

7214    7214 

2412    24  li 

1691a  170 
123*    I318 

•66 

•26 

♦33I4 

•72 


60 
31 
'60 

14 -b 


67 
50 
37 
76 


?3978    397t, 
•102     103 

I5I4    15>a 
•81       »3 
•121  la  135 

8634    8634 

28       28 
IOOI2IOII4 
•30I4    31 

711a    711q 
•216     218 

22       22 14 

7513    76 
714 

44 

201a 
•75 

38 
*77 

*lia 

3714 
*27 


«9lia 
-U 

47 

JOWj 

38-8 

•171a 

50 
•26 

20 

44 

{220 
4'Jit 
19-'4 
•68 
301a 
•88 
•  22 
•192 
•51a 

4»8 
17^8 

8 
32 

*10 
•27 

2114 
}79 

•3 
•lyia 

4934 

93 
«110 
•85 
127 
126 
127 

-9^8 
•6934 

67 
•185     200 


8l<\j 

911-; 

113* 

47 

20  "c 

3938 

IS 

50 

27 

20I4 

441a 

220 

5178 

20 14 
71 

3034 

91 

28 

197 

7 

4«8 

17^8 

814 

83 

10^8 

35 

221a 

79^8 
4 

20 

50 

93 
120 

90 
128 
127 
128 

III2 

75 

74 


►61s 
•47 

30i« 
•40 


7I4 
60 
32 
65 

15=8 

I9214 

107 
2034 
737, 


45\    46  Si 
1.^0    i:.o 
141a    1434 
3J  Si 


49 

2l''» 

823b 


33 
50 
221a 

S3I4 


2">  25  "a 
120=^1203^ 
••JO       •J2>-.. 

2634    2i>34 
•36  "a    38 
a;8D34    <(034 
• 159 

80       81 
•90       92 


47 
\\\\ 

■■■'\ 
17 '4 

261a 
I9S4 
431a 


47 

20 

3334 

17  "a 

60 

26^! 

193* 

44 


•220  225 
481a  491^ 
19 
68% 
30 
•88 
•22 
•192 


191^ 
6878 
30 
91 
28 
199 


54 
4'% 

17 1« 
81a 

82 

11 

35 

2118 

79 
4 
191a 
60 
92^8 


2i\ 


1334 

66^4 

50 

40 

76 

10 

4114 


714 
44 14 
21 
79 
38 
82 

1^4 

38 
33 


$50 

7 


6OI4 

7 


♦108 

738 

78 

7^8 

5312 

13 
*50 
lOia 
64 14 
3314 
♦100 


113 

712 
78 

8 
64 

1338 

63 
10^8 
5538 
3334 
107 


8205  205 
«S8i2  SSk. 
167  167 

tl91  191 


>205  220 

88I4  88 14 
164  166 
►180  200 


192 
♦102 

19^8 

•70 

24I4 
I6934 

•131a 

661a 
•26 
•3314 
•72 

•7 
•4OI4 

102  Hi  102  la 
•15  lb\ 
*81ia  90 
*121i2l35 

87   87 

28   2934 
10034  10138 

301a  3034 
•69   71 
♦215  220 

23   23 
*74   76 

•714   8 
•43 

201a 
{75 

38 

81 

*lia 

37 
*is7 


451a 

2034 

75 

381a 

81 

134 
38 
31 


♦105 
78 

814 
55 
13 
51 
lO'a 
5434 
3314 


112 

736 

78 

334 
57  Hi 

1338 

52 

lO^E 

5534 
3334 


{I0512IO5I2 


♦205  220 
♦88   88  "a^ 
I6GI2I67 
180  200 


51a 

438 

17 

•8 

3Ha 
•10 
•27 

2034 

78I4 

-31a 

igia 

49 1« 

9114 
110ial20 
♦85   9913 
12638  127 
126  I26I2 
♦1261a  128 
•10   11 
♦691a  72 

691s  691a 
186  198 

*6i4   7 
•47   50 

31   311a 
•60   65 

1414  1434 
191  192 
105  105 

I9I4  I912 

70  70 
•24  25 
170  171 
♦1234  1314 
{663e      ~ 

26 


7; 
47  "v, 


46 
15.>     1 
♦1334     14I4 

481a 

2134 

8218 


49-"^ 
2'" 


247b    2514 

12038  1203p 

*JOi«  221-j 

♦24  27 

•36  38 

89  893, 
'150     159 

7934  801a 

911a  911a 


35 
♦72 

•7 
40 


6638 

30 
35 
76 
10 
4034 


♦102^2  1031-2 

I5I4    I514 

{8II4    81 14 

♦1211a  135 
8478    86  la 
281a    2914 

1 00 14 10034 

«31       31 
*68ia   701a 
♦215     218 
••il34    23 

74 
714 

441a 

1934 
♦75 

37 
♦79 

36I4 
♦27 


75 

714 
45 
2OI2 
79 
37 
80 

134 
37 14 
29I2 


50       50 


♦105      112 
7I4        736 

77ia   ■" 
56 

12  78 

5014 
loia 
5433 
321a 
106 


771a 

834 

6712 

1278 

511a 
1034 
651b 
33 
106 


♦205  220 

88 14  88 14 
164  165 
♦180  200 


1934 

37<>8 

161a 
•47 
•251a 

19I4 

431a 

220 

48 

19 
{68 
•30 
•88 
♦22 
{190 

{5 
438 

161a 

8 
3II4 
•10 

•27 
20% 
78 
'3 
19 
49 
911a 
110 
•85 
12434  12534 
♦1251a  12612 
126  126 
•10   Ilia 
701a  701a 
6Sia  681a 
188  198 
♦614   7 
♦47   50 
3078 
65 
131a 
1901419114 
•105  107 
19   I914 
701a  7012 
24   24 
172  172 
12 
66 
50 
35 
76 
10 
401a 


20 

38 14 

17.\ 

50 

26 

I9I4 

4334 

225 

4878 

191a 

68 

311a 

91 

28 

190 

5 

458 

161a 

8 
3108 
11 
35 
21 
781.^ 

4 
19 
49 14 
911a 
120 
92 


/■Yitiay 
relt.  6 


•66 
40 

}1.''5 
13>4 
32 
4734 
2II4 
811a 


76 

46 
155 
1334 
32- 
49 '1 
2134 
82^4 


24  247, 
I20I4I2O', 
"JO 

234 

36 

89 


23  4 
3616 
894 


787e 

80  "4 

914 

914 

♦10 

1134 

444 

45 

19  4 

19  4 

354 

37^ 

1614 

I6I4 

{463« 

4634 

♦25 

274 

1834 

193f, 

434 

434 

225  225 
4618  4334 

18«8 

674 

30 

♦83 

•22 

♦190 


•54 

438 

♦154 
734 
30 

•10 

♦27 
204 
78I4 
*34 

♦19 
48 
914 
♦110 


194 
68 14 
30 
91 
28 
200 


64 

436 

174 

8 
303* 
12 
35 
20''6 
734 

4 
20 
4878 
9134 
120 


♦854  904 
1244126 
125  125 


324 

65 

14 


{12 

66 
•26 
♦33I4 
•72 

•7 

404 
10234  10234 

15  15 
♦814  88 
' 135 

844  844 

29  2934 
997e  10038 

30  304 
♦68   70 
21542154 

213*  2134 
♦73   76 


74 

4414 

1934 

♦75 

♦364 

♦79 

14 
36 
♦27 


74 
444 
20 
79 
384 
83 

374 
294 


474  474 


43 
•105 

714 
774 

714 
5479 
124 
50 

10=8 
5478 

314 
♦104'8 


43 
111 

738 

774 
8 

5634 
12=6 

50I4 
114 
56 
324 
105 


205  215 
{877e  884 
163  164 
♦175  2U0 


10   10 
704  704 
65   68 
♦188  198 
6    6 

•47   51 
'  304  3034 
65   65 
134  141. 

189381911, 

105  105 

5184  19 

•69   73 
234  234 

I6934  172 
12   12 

{6634  6634 

*26 

♦334 
72 
*7 

{4034 
{Iu36el03n8 

•15   164 

♦82       90 
♦1214135 
8238    83 
28       294 
99  4  100 14 
2934    304 

•684    694 
♦215     219 

•2034    '224 

*73 
74 
434 
194 

•75 
384 

♦79 
14 
854 

♦  27 


STOCKS 

NKW  YORK  STOCK 
KXCUANUK 


St,  Ii<ftS  Fr.JPM&Coctfa 

1)0    Isl  prel 

])o    2(1  prpf. 
C.feK.l.com  stock  tr  ctfs 
St.  IjOium  Sontliwostern 

Do    prof 

Southoru  Paolflo  Co 

Southern  v.Tr.  cf«.  stiupcd 

Do    prct.       do 
M.  <fe  O.  stock  tr.  ctfs... 

'Poxas  i&  Pacilio 

1  Inril  Avpnuo  (X.  Y.)--- 
Toledo  Kailwiiya  cfe  LlRht 
Tol.  St.  L.  &  W.  V.  tr.  ctf.s 

Do    prct.  vet-,  tr.  ctfs. 
Twin  City  Hapld  Transit. 

Do    pret 

Union  PaoiUc 
Do    prof 


UuitKyslnv'tof  SanFran 
Do    pref 

W  'abash 
Do    prel 

Wlii^c-iing&  Lake  Erie... 

Do    letpref 

Do    2d  pref 

Wisconsin  Cent.  t.  tr.  cfs. 

Do  pref.  vot.  tr.  ctfs. 
Industrial  «fe  Aliacell 

Adams  Kxpress 
nialganiated  Copper. . . 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegrapli 

American  Express ^ 

American  Grass  Twine 
Amer  Hide  <fe  Leather.. 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refin'g. 

Do    pref 

American  Snutt 

Do    pref 

American  Sugar  Refinin; 

Do    pref 

Amer.  Teleph.  &  Teleg.. 
American  Woolen 

Do    pref ___ 

Anaconda  Copper, 


Salrsoi 

the 

Week 

Sfiarcs 


2,625 
418 

1,1  .'xi 

3,900 

124.4S5 

ir.,920 

4,92^J 
10(1 

0,700 
650 


300 

500 

2,125 


144,240 
343 


1^00 

'J,500 

28,540 

1,240 

200 

200 

2,090 

2,420 

110 

337,055 

8,800 

633 

925 


50 
40 
72 
10 
4034 


76 

74 
434 
20 
79 
384 
83 

14 
37 
294 


{47       48 
74      74 


{105     105 
74      73e 

7634  774 
74      7^ 

54=8  564 

1134  1278 

484  504 

l0-»4  114 

6478  5578 

294  314 


Brooklyn  Union  Gas. 
runsw.  Dock&  C.Imp't 
Butterick  Co 


C Colorado  Fuel  &  Iron... 
^  Do 


pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.) 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fc  G.  (Ghic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company, 


t>  all  way  Steel  Spring.. 
tDo    pref 


20^     220 

8778    883g 
1604161 
♦175     200 


BepubUo  Iron  &  Steel 
Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Sloss-ShelBeld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine. 
Tenn.  Coal,  Iron  &  BR.. 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather.... 

Do    pref 

U  S  Realty  cfc  Construction 

Do    pref 

United  States  Rubber.... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-CaroLLna  Chem.. 

Do    pref 

Virginia  Iron  Coal  <fe  Coke 
Vulcan  Detlnnmg 

Do    iiref 


WeUs,  Fargo  <&  Co 
est'n  Union  Tele'gph 
West'gh'seEl&MIgassen 
Do    Istpref 


25 

140 

960 

1,000 

1,815 

3,465 


13,665 

1,417 


400 
8,510 
1,665 


Itange  for  Year  1904 
(>n  bans  oflOH-s/iare  lots 


Lowest 


i70  Jan  28 
394  Jan 

150  Jan 
134  Fob 
31 4  Jan 
4 1) ''h  Jan 
1 9  4  Jim 
77  4  Jan 
92  Jan  20 
24  Jan  6 

120  Jan  4 
22  Jan  2 1 
23 4  Jan  4 
36  Feb  5 
8878  Jan  7 


76 4. Tan  6 
8878  Jan  7 
11  Jan  19 
44  Jan  21 
19 4  Jan  4 
3538  Jan 
164  Feb 
46  Jan 
24  Jan 
164  Jan 
38  Jan 


51,595 
925 
310 
200 
300 
4,500 


100 


8,800 
243 

3,170 

22,885 

400 

6,696 
648 
925 

8,975 
755 
946 


200 
100 


800 

327 

600 

50 


1,249 

4,050 

6,805 

1.590 

135 

125 

600 

610 

600 

2,110 

4,180 

30 

1,140 

160 

375 

10,460 


470 

300 

100 

10 

4,350 

2,282 

14,200 

58,127 

•2,295 

1,130 

50,115 

264,965 

9,905 

110 


40 
1,006 
1,500 

50 


J 220  Feb  2 
46 4  Feb  6 
1734  Jan  6 
67  Jan  G 
284  Jan  7 
89  Jan  22 
234  Jan  15 

5190  Feb  4 
5  4  Jan  19 

2  •■'a  Jan  5 
11 4  Jan  5 

708Janl2 
29  4  Jan  12 
10  Jan  4 
28  Jan  19 
164  Jan  6 
754  Jan 

3  Jan 
17  Jan 
474  Jan 
3334  Jan 

110  Jan  21 

85  Jan  ti 

123i4Jan  6 

123  Jan  4 

Jan  4 

Jan  4 

Jan  25 

Feb  5 

Jan  25 

Feb 

Jan  12 

27=8  Jan 

65  Jan  27 

134  Jan  23 

189  Jan  4 

1014Jan  4 

17 4  Jan  6 

6338  Jan  15 

23 4  Jan  2 

169 4  Feb 

1034  Jan 

64»8Jan 


126 
10 
69 
65 

197 

6 

49 


irigtiest 


570 

494 
167 

1(!4 

3(134 

52  4 
23  4 
.^64 
92 
2734 
124  4 
22 
29  4 
3934 
9534 


Jan  28 
.Ian  23 
Jan  23 
Jan  22 
Jan  23 
Jan  27 
Jan  27 
Jan  22 
Jan  26 
Jan  2  3 
Jan  1 3 
Jan  2 1 
Jan  23 
Jan  13 
Jan  21 


31 
72 


Jan  2 
Jan  26 


36  Jan  4 

1004  Jan  16 

14 4  Jan  4 

30  4  Jan  26 

132  Jan  4 

82  Jan 

25  Jan 

954  Jan 

27  Jan 

69  Jan 

215  Jaul4 

2134  Jan  5 

74  Feb 

64  Jan 

404  Jan 

17  4  Jan 

7434  Jan  15 

31 4  Jan 

77  Jan 

78  Jan 

35  Jan 

284  Jan  22 

5  Jan  6 
47 4  Feb  4 

7  Jan  28 

41 4  Jan  19 

{105  Feb  5 

7  4  Jan  4 
75^  Jan  4 

6  4  Jau  15 

40  Jan  14 
1034  Jan  12 

41  Jan  4 
gsg  Jan 

644  Feb 
27  Jan 
98  Jan 


§205  Jan  30 

36  Jan  6 

160 4  Feb  5 

192  Jan  8 


82  4  Jan  22 
91  4  Jan  29 
1 2  Jan  1 6 
47'<8Jan22 
2134  Jan  27 
41  Jan  25 
19  4  Jan  22 
5234  Jan  22 
2934  Jan  27 
2178  Jan  20 
47  78  Jan  27 

225  Jan  0 
62  Jan 
2138  Jan  2 
72  Jan  27 
327g  Jan25 
8ii4Jan25 
2.7  Jan  15 

{197  Jan  27 

54  Jan  19 

54  Jan  27 

1838  Jan  27 

9  4  Jan 
36 4  Jan  4 
12  Jan  22 
2114  Jan  23 
23  Jan  27 
804Jan27 
434  Jan  22 
22  Jan  14 
51 4  Jan  28 
94  4  Jan  28 

llo  Jan  21 
91  Jan  13 

131''8Jan25 

12634  Jan  30 

130  Jan  25 
12  4  Jan  11 
71 4  Jan  28 
78 4  Jan  6 

20934  Jan  15 
7  Jan  26 
49  Jan  12 
344  Jan  27 
65  Jan  27 
1534  Jan  26 

196  4  Jan  25 

1094  Jan  22 
2238  Jan  25 
74  4  Jan  23 
264  Jan  21 

1794  Jan  23 
1438  Jan  25 
674  Jan  23 


37  Jan  30 
72  Jan  26 


4034 
103 

16  4 

804 
13934 

90 

334 
102-% 

33 

724 
2194 

23  4 

78 
334 

494 

224 
794 

39 

81 

134 
41 
29 

5  4 
584 

84 
46 
110 

84 
7934 

938 

574 
141% 
544 
12=8 
60 
344 
1064 


Feb  3 
Jan  23 
Jan  23 
Jan  6 
Jan  22 
Jan  26 
Jan  18 
Jan  23 
Jan  28 
Jan  28 
Jan  22 
Jan  27 
Jan  4 
Jan  25 
Jan  23 
Jan  27 
Jan  27 
Jan  30 
Feb  2 
Jan  26 
Jan  27 
Jan  22 
Jan  2(1 
Jan  4 
Jan  21 
Jan  22 
Jan  25 
Jan  2.5 
Jan  2.3 
Jan  21 
Feb  2 
Jan  27 
Jan  27 
Jan  2 
Jan  22 
Jan  25 
Jan  26 


{212  Jan  6 

89  Jan  27 

17378  Jan  21 

194  Jan  19 


Kange  tor  JPreviout 
Year (1903) 


Lowest      Highest 


56  J  My 

68  Aug 

39  ])(>c 
148 4  Sep 

1 2  Aug 
24  Aug 
3838  Sep 
104  Oct 

69  4  Oct 
85  J'ne 
204  Aug 

100  Oct 
174  Oct 
15     Sep 

24  Sep 

79  Oct 
155     J'uc 

6534  Aug 
38  4  Aug 
9  Dec 
35  J'ly 
lO'gOct 

27  4  Sep 
12  J'ly 
404  Nov 
20  Sep 
1440ct 
33     Nov 

{204  Jan 
33''8  Oct 
174  Nov 
60  4  Nov 

25  4  Aug 
82  J'ly 
24     Nov 

171     Aug 

6  J'ly 
24  Oct 

10     Oct 

4  Oct 
164  Oct 

5  J'ly 

23  4  Nov 
104  Oct 
674  Oct 

2  4  Mar 
144  Sep 
3634  Oct 
304  Oct 
90     Aug 

80  Sep 
1074  Oct 
116  Aug 
1174  Oct 

7  4  Oct 
65  Oct 
58     Oct 

170     Sep 

6  Oct 

40  Aug 

24  Nov 
65     Dec 

9  4  Nov 

164     Aug 

9434  J^ug 

15  4  Nov 
60  Nov 
20     J'ly 

136     Sep 
9    J'ly 

57  4  Nov 
23     Nov 

28  Dec 

70  Oct 
6  4  Sep 

32  Oct 

94  Oct 
IO4N0V 
75     Oct 

105  Oct 
6S  Sep 
17  Aug 
3734  Sep 
22  4  Nov 
62  4  Nov 

196     J'ly 

16  Sep 
67     Nov 

5i^6Nov 
3634  Nov 
12  J'ly 
60  J'ly 
224  Oct 
67  Nov 
34  Sep 

25  '8  Nov 
22     Aug 

44  J'ly 

5734  Dec 

6     Sep 

33  Nov 

95  Aug 

6  Sep 

71  4  Oct 

4  Dec 
304  Nov 

7  J'ly 
304  J'ly 
10  Nov 
4934  Nov 

17  4  Sep 
30  Aug 
17     Sep 

5  4  Dec 
70     Sep 

jl91  J'ly 

804  Sep 

130     Oct 

160     Sep 


904  Feb 
88      Feb 


78 

170 

30 

66 


Feb 
J'ly 
Jan 
Jan 


684  jMar 
3676  Jan 

96  Feb 
964  Mar 
43n8Feb 

12878  .Ian 

37-''8  Jan 

317^  Jan 

48  Jan 

1224  Jan 

{l.'>94  Deo 

10488  Jan 

954  Feb 

2238  Jan 

64  4  Jan 
3234  Feb! 
55  4  Feb 
27  4  Feb 
62  May 
384  Feb 
294  Feb 
554  Feb 

235  Feb 
75=8  Mar 
41*4  Jan 
93  Jan 
464  Feb 
98  Feb 
414  Jan 

235  Feb 
2938  Jan 
114  Jan 
3738  Jan 
1134  Jan 
424  Jan 
1934  Jan 
484  Jan 
3118  Feb 
9534  Feb 

5  4  Feb 
244  Jan 
6278  Feb 
994  Feb 

126  Mar 
9838  Jan 
1343gJan 
123  Deo 
169  Feb 
1408  Feb 

80  Jan 
1254  Feb 
225  Jan 

154  Jan 

65  Jan 
82  4  Jan 

122  Jan 
22  4  Feb 

222  Jan 

119  Jan 
35  Mar 
854  Jan 
3434  Jan 

204  Feb 
1978  Jan 
744  Feb 
73  Jan 
464  May 
39  4  Jan 
13  May 
47=8  Feb 

10678  May 

29  4  Feb 
95  Feb 

177  Jan 

1244Jan 
4234  Jan 

10338  Feb 
6534  Jan 
95  Feb 

23534  Jan 
37  Feb 
90  Feb 
22<%  Feb 
8038  Feb 

30  Feb 
844  Feb 

72  Feb 

97  4  Feb 

6  4  Feb 
6838  Mar 
4934  Jan 
15  Jan 
7934  Jan 
15  Feb 
55    Feb 

1504  Feb 
15  '4  Feb 
9634  May 
284  Jan 

73  Jan 
19  4  Feb 
58  Feb 
39^8  Feb 
8934  Jan 
66''s  Feb 

128  4  Feb 
39  78  Feb 
3334  Jan 

81  Jan 
249  4  Feb 

93  Jan 
221  Jan 
224     Jan 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Varick  H 

Wash.H'htsf 
Westsidelj.. 
Yorkville;]  .. 


BROOKLYN 

BoroughU 

Broadway"!].. 
iBrooklynl]  .. 
Con'yI&BBI 
'First 


Mid 

180 
200 
500 
375 


150 
300 
130 
140 


Ask 
200 


400 


Banks 

BHOOKLTN 
Manufactrs'. 
Meciiauicsll . 
Merchants'.. 

Nas.sau 

Nat  City 

North  Sidell. 

Peopie'sli 

17  th  Wardll. 

Sprague 

Stuyv'tHtsli 

Unionll 

WaUaboutl]  . 


Bid 

Ask 

325 

230 

115 

380 

310 

230 

215 

150 

2104 

180 

150 

150 

Trust  Cos. 

N.  Y.   CITY 

Bankers'  Tr. 
Bowl'gGreeu 
BroadwayTr. 
C'lK'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Commonw'th 
Continental . 
Kastern  Tr.. 
Empire  State 
Equitable  Tr 


Bid 

300 
1974 
140 
395 
11980 
275 
306 
60 
675 
145 
170 
675 


Ask 

320 

2024 

145 

410 


300 

325 

65 


178 
700 


Exchange  Tr 
Farm  Lo  &  Ti' 
Filth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
McV'ok'rRty 
Manhattan  . . 
Mercantile  .. 
Merchants'.. 
Metropolitan 


Bid 

Ask 

1375 

1426 

530 

560 

610 

640 

170 

180 

870 

890 

320 

330 

220 

230 

500 

1000 

1025 

210 

235 

t625 

t626 

MortonTrust 
Mut.Alhance 
N  Y  LifOifcTr 
N  Y'SeccfcTr 
North  Amer. 
Real  Est  Tr't 
StaudardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtgcfeTr 
Unit  States  . 
VanN'denTr 
Wushiugiou 


Bid 

Ask 

t905 

220 

240 

10(10 

1050 

'.too 

1000 

t250 

390 

410 

325 

350 

225 

230 

13;iO 

400 

430 

1480 

1500 

M^ 

212 

390 

IViist  Co's 
Windsor 


BROOKLYN 

Brook  yn  Tr 

Flat  bush 

Franklin 

Hamilton 

Kin«s  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Williamsb'g. 


Bid  \Ask 
I2IO 


200 
340 


I- 


390 
190 
320 
290 
400 

'290 

250    1 

330    |360 
240     247 


♦  Bill  and  asked  prices;  no  sales  on  this  day.     {  Les.s  maa  loo  siia,res.     i 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividend. 


Ex  rii^lits.    dJ.  P.  .\Iori 
5  Trust  Go.  cortLllo:itea. 


;;iu  1*  Co.  coitulo.itoi.  ...^v. 

II  Banks  marked  with  a  paragraph  (H)  are  State  Danns 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


<)OC"UPYlN«i     FOUI4     l'A(JEr 


BON  DS 

N.  T.  STOCK  EXCHANGE 

Week  Endlno  eeb  5 


U.  S.  Govei'iiiiient 

U  S  28  coDsol  registered. dl9oU 

0  S  28  cousoi  coupon dl930 

U  S  28  cousoi  reg  small. .dl930 
U  S  2s  cousolcoupsmall.eJiyyu 

U  S  3s  registered /clDlS 

U  S  Sscoupou A;1918 

U  S  3s  reg  small  bonds. .fcl918 
U  S  3s  cou  small  bonds. ./cl918 

U  S  4s  registered /il907 

U  S  4s  coupon /il90 

U  S  4s  registered 1925 

U  S  48  coupon 1925 

U  S  5s  registered 1904 

0  S  58  coupon 1904 

Foreign  Government 

Franklort-on-Main  i^s  ser  1.. 

These  are  price 

0  S  of  Mexico  s  f  g  5s  of  1899 

State  Securities 

Alaltama  class  A  4  to  5 1906 

Class  B6s 1900 

Class  C  4s 1900 

Currency  funding  4s 1920 

Dist  of  Columbia  3'65s 1924 

Louisiana  new  consol  48. .1914 

Small 

Missouri  funding 1894-1995 

North  Carolina  cousoi  48.1910 

68  1919 

So  Carolina  4"iis"20-4o!.'!.'.'l933 

Tenn  new  settlement  38. .1913 

Small 

Virginia  fund  debt  2-3S...1991 
6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  Hee  So  By 
laba  Midi  6'ee  At  Coast  Line 
Albany  &  Susq  Hee  Del  cfe  Hud 
Alleglieny  Valley  See  Penn  KB 
AUeg  &  West  See  Buff  K  &  P 
AmI)ock<fclm   iieeCentof  JST J 

Ann  Arbor  Ist  g  4s A1995 

Atcli  T&  a  i"e  gen  g  48.. .1995 

Kegistered 1995 

Adjustment  g  4a /il995 

Kegistered /i.1995 

Stamped /(.1995 

East  Okia  Div  Ist  g  48.. 1928 
Cbic  &  St  Louis  Ist  6s. .1915 
Atl  Kuoxifc  Nor  1st  gos.. 1946 
Atlantic  Coast  1st  g4s.ft.l95'^ 
Charles  &  Sav  Ist  g  7s.. 1936 
Sav  Ji"  <fe  W  Ist  gold  6s.. 1934 

1st  gold  5s 1934 

St  Jolin'8  Liv  l8tg  48.1934 

Ala  Mid  1st  gu  gold  6s  1928 

Brans  &  W  1st  gu  g  48  1938 

SU  Sp  oca  &  G  gu  g  4s  1918 

Atlantic  &  Dauv  See  South  Ky 

Atlantic  <fe  Yadk  See  South  Ky 

Austin  &  JSf  W    See  Sou  Pacilic 

Bat  Creek  &  S  See  Mich  Cent 
alt  <fe  Ohio  prior  ig3^s.l925 

Registered /tl925 

Gold  4s /tl94S 

Kegistered /(.1948 

Conv  deb  48 1911 

P  Jun  &  M  Liv  Ist  g  3 '281925 

Kegistered pl92o 

P  L  E  &  W  Va  Sysref  4sl941 
Southw  Div  Ist  g3'2S...1925 

Kegistered /tl925 

Monon  Kiv  Ist  gu  g  5s. .1919 
Cen  Ohio  K  Ist  cg4'2S.. 1930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  4s. ..1917 

J  P  M  &  Co  certfs 

Beech  Creek  See  N  Y  C  <fc  H 
BeUev  &  Car  See  lUinols  Cent 
Bklyu  &  Montauk  See  Long  1 
Briins  &  West  See  Atl  Coast  L 
Buttalo  N  Y  &  Erie  See  Erie 
Buflalo  K  &  P  gen  g  5s.. .1937 
AU  &  West  1st  g  4s  gu..l998 

C1&  Mah  latgugSs 1943 

Koch  &  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 192ii 

BuUalo  &  Southwest    See  Erie 
Butt  &  Susq  let  ret  g  48.dl951 

Registered dl961 

Bur  Cedar  K  &  No  Ist  58.1906 
Con  1st  <&  col trustgSs.. 1934 

■  Registered 1934 

CRIE&N  Wlstgu58.1921 

M  &  StLlstgug7s 1927 

/  Canada  South  Ist  5s 1908 

Vv'2d  08 1913 

Registered 1913 

Garb  &  Sliawu    See  111  Cent 
Carolina  Cent  See  Seab  Air  L 
Carthage  <fe  Ad    See  N  Y  C  <fe  H 
CedRXaF&N    .S'eeBCR&N 
Cen  Branch  U  Pl8tg48...ly4i5 
Cen  Branch  Ky    See  Mo  Pao 
Central  Olno    See  Balti  &  Ohio 
Cen  K  H  &  B  of  Ga  col  g  5s  1937 
Cent  ot  Ga  RK  Ist  g  5s..2;iy45 

Cousoi  gold  58 1945 

Registered 1945 

Istpref  mcomeg  5s pl945 


M-S 

«  on 

y-J 

2 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


I*rice 
Friday 
Feh  5 


Bid 


Ask 


10434  IO514 
10434  105 1< 


106 
106 


107-4 
107 14 


106'2...- 
107  108 
107  108 
13214  133 
132  Si  13314 


'   96     .... 
itie  Oasis  ol 


hese  are  pr 


118    . 
1031a. 


*102 


95 


9612 


A-O 

Nov 
Nov 
M-N 
MS 
Wl-S 
JO 
M-S 
J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


J-J 

Q-J 
A-O 
Q-J 
MS 
iVl-N 

y-E 

M-N 
J-J 

y-J 

FA 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 


J 

J 

J 

A 

A 

A-O 

J-L) 

J-J 

M-S 

M-S 


J-D 


M-N 
F-A 
M-N 
M-N 
Oct 


92'4    93 12 
ea^sSale 


Week's 
Manye  or 
Last  Sale 


Low       High 

107 14  Jan '04 
IO5I4  Jan'04 


107^8  Nov'o3 
10708Jan'04 
107  J'ne'02 
107i2Nov'03 
109  Kz  Dec '03 
107  Hi  Jan '04 
13334  Nov'03 
134  Jan'04 
lOl^uAug'O^S 
IOII4  Nov'03 


95i2Feb'02 
four  marks 

98",  Nov'03 
ices  0  n  the  0 

104^8  Sep '02 
109i4Oct '00 
102i2Mar'02 
lU  Mar'02 
121  Mar'03 
106  Apr '03 
lOOiaFeb'yy 


5  o 

=qcc 


No 


102 12  Jan '04 

136iaJ'ly'01 

120     Mar'OO 

96     Nov'03 

93  i-i  Nov'03 

93iaDec'03 

73*         734 


89       89I4 


89 


10912 

93 14  Sale 

134     

1261a  128 
112     


Ill  . 
9212. 
92     . 


94>«    9434 


lOliaSaJe 
"891^""!: 


*96       96 
SS*^  Sale 


10313 

108    111 

Il9'2l25 

95     100 


113     116 


111  .... 
II914  .... 
121     124% 


102     10234 
117     


110 


10234  . 

10634  . 
105i«. 


.......    92i<2 


104     107 
116 

105 12  Sale 


71 


93  9312 

99'a  100 
100  Jan  '04 
89 14  89 14 
82  la  Jan '04 
89 14  89  la 
9334  Dec '03 


1141a  Oct  '02 
93  93^8 


125 !«  Nov'03 

11268  Jan '04 

95i4Nov'01 

111     Apr'03 

87     Aug'Ol 

91i5.Oct'03 


94»4  9434 
941-^  Jan '03 
101  la  1013, 
9934  Oct  '03 
94  Nov'03 
883,  Jan  -04 


95  97 

88 'a       SS-'e 

9014  J'ly'Oii 

II414  J'ue'02 

10934  Oct  '03 

122    Jan  '04 

98     Aug'03 

100i4Feb'03 


11612  Jan '04 


103  Apr'97 
124i4J'ne'03 
122  Is  Nov'03 

987sJan'04 


102    Jan'04 

117  Jan'04 
I2012  Mar'03 

118  Jan  '02 


10278  103 
10678  107 
107     Aug'03 


92 la  Jan'04 


1041-2  J'ly '03 
118    Jan'04 
1051a     106 
105  la  Sep '01 
70  701^ 


to  o 
asis 


17 
428 

20 

25 


213 


117 


Jiange 

Since 

January  1 


Low    High 

IO558IO7I4 
105 14  look's 


107  la  108 


107  la  10712 
134'"  i34 


ne  do  Liar, 


of  $5  to  £. 


102 1*  102 1-, 


92       981a 
98'8l00 

yyi^ioo 

871a    90 
821a   82 -a 
87 12    8934 


9234    9416 


112'^112«8 


9314  9514 
10634  102" 


871a  8934 


9314  97 
87  »8  89 


122  122 


II6I2II7 


981a  99 


10138  102 
117  117 


IO212IO314 
IO6I4I0712 


921a  92% 


118     118 
1033410612 


68       711-2 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  Feb  5 


Central  ol  GSi— (Continued) 

2d  pref  income  g  5s pl945 

3d  pref  income  g  5s 2^1945 

Chatt  Div  puiniou  g  4s. 1951 
Mac  &  Nor  Div  1st  g  58.1946 

Mid  Ga&  Atl  Div  5s 1947 

Mobile  Div  1st  g  58 1946 

(Jent  ot  N  J  geu'l  gold  5s.  1987 

Kegistered /i.1987 

Am  bockcfe  Imp  gu  5s..l9'.il 
Le<fe  Hud  R  geugugSs  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  exl  guar  412S ^1910 

N  Y  <fe  Long  Br  gen  g  4s  1941 
Cent  Pacilic  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Clies  &  Ohio  g  6s  ser  A..ytl90« 

GoldOs 01911 

Isl  consol  g  5s 1939 

Registered 1939 

General  gold  4 las 1992 

Registered 1992 

Craig  VaUey  IstgSs 1940 

R  &  A  Div  1st  con  g48.. 1989 

2d  consol  g48 1989 

Warm  Spr  Val  1st  g 5s..  1941 

Greenbrier  Ry  lstgug48  '40 

Chic  &  Alt  RK  ref  g  38. ..1949 

Uailway  1st  lien  Sias... 1950 

Registered 1950 

Chic  B  &  Q— Ch  &  la D  5s  1905 

Denver  Div  4s 192" 

llUnois  Div3ias 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinkingfimd43 1919 

Nebraska  Extension  43.1927 

Registered 1927 

Soutliweatern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic  &  E  111  1st  8  f  cur  6s.  1907 

1st  consol  g  6s 1934 

General  consol  1st  58 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5a. 1936 
Chicago  &  Erie    See  Erie 
Chic  In  <S>  Louisv  ret  6s...  1947 

Refunding  gold  5s 1947 

Louisv  N  A  &Ch  Ist  6s. 1910 
Clue  MU  &  St  Paul  con  78  1905 

'Terminal  gold  5s 1914 

General  g  48  series  A. .£1989 

Registered el989 

General  g  312s  series  B.el989 
Chic&  LSuDivg5s....l921 
Chic  <fe  Mo  Riv  Div  5s. ..1926 

Chicife  PacDiv68 1910 

Chicfe  P  W  1st  g  5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  aasu  g  6s 1924 

Hast  &  D  Div  1st  7s 1910 

lst5s 1910 

I&D  Exten  1st 7s 1908 

Lacrosse  «&  D  1st  58. ...1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  1st  6s 1910 

SonthwestDivlst6s....l909 
Wis  &  Minn  Div  g  5s.. ..1921 
MU  &  No  Ist  M  L  6s.. ..1910 

Ist  consol  68 1913 

Chic  ife  Northw  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  312S 1987 

Kegistered ml987 

Sinking  fund  68. ..1879-1299 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Kegistered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Kegistered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  <fe  Minn  1st  7s. .1907 
MUwcfe  Madison  Isl6s..l905 
North  lUmois  1st  5s. ...1910 
Ott  C  F  &  St  Paul  1st  58  1909 
Winona  &  St  Pet  2d  78.  .1907 
MU  L  S  &  West  lal  g  6a  1921 

Ext  &  Imp  8 fund  g  5s  1929 

Aahland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s...  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

CoU  trust  Series  B  4s. ..1904 

If  4s 1910 

M4s 1915 

N4s 1916 

P4s 1918 

Cliic  R  I  &  Pao  RR  4s. .2002 

Keyistered 2002 

CoU  trust  gold  5s 1913 

Choc  Ok  &  G  gen  g  68  .ol919 

Consol  gold  5s 1952 

DesM  &  Ft  D  1st  4s 1905 

Ist2i28 1905 

Extension  4s 1905 

Keok  &  DesM  1st 5s 1923 


Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
y-J 
J  -J 
J-J 
M-N 
Q-iM 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 

M-S 
J-D 
A-O 

M-N 
.\1-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 


J-J 
J-J 


J-D 

y-F 

F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


Price 
Friday 
Feb  5 


Bia 
•/9 
19 


^sk 

30 

20 


103 

102 

10434 , 

1 3 1 3g  rfale 
130  -Sale 
IIII4II5 

100 

101  104 
lOfiaSale 

103     , 


108 
11034 
116 
*114 
103^8 

ioo'i^ 

101  la 

9412 
IO6I4 

86 

821* 

76 


110 


Sale 
1151-2 
Sale 
103 


Sale 
96 


Sale 
Sale 


99  Is  102 

' 9234 

llOia 

lOl^a 

lOS'-Sa 


10034  102 

106     

115     Sale 

10534 

*130     

116=8 

1151-2 

II314.... 


1261a 

♦109     IIOI4 

108     

170     Sale 

10»l8 

108     


II312 

I15»8ll9 
111  113 
116^  Sale 

1090b 

127 

11618 

10534 


111^8 

1051a 

11034  113 

llOig.,... 
114     115 

lllia 

11534 

12939 

103     


9818    99 


113=8. 

10934 ; 


106     Sale 

104 12 

109  la 

IO8I2 

II512 

1131s 

103     

10234 

1051a 

loeSa 

IIII2 

1283^  130 

U778 

1321a 

12938  131 

99I2 

*107     

122      

12158 

10134  102 14 


703b  Sale 


80  Hi  Sale 
10434 


96     , 

91 14. 

96I4  , 

104     , 


Week's 
Mange  or 
Last  Sale 


=qiQ 


Low  High 
291a  3034 
19 14  191-2 
92     Aug'02 

108i4Sep  '02 

102  J'ue'99 

103  J'lJ'-OS 
131         1313ts 
131)         130 
llli2Jau'04 


L05     Deo '03 
lOlia     102 


IOSI4     IO8I4 

111  Jan'04 
116  II6I4 
112'8  0ct  '03 
IO314     103^8 

103  Apr'Ol 

112  May '03 
10 1  la     101  li 

94  la  Jan '04 

loe'-.iOct  '02 

90%  Dec '03 

82  82  la 

76  7634 

8334  Apr '02 

10434  Apr '00 

99  99 

92 12  Jan '04 

109  Is  Deo '03 

10034  Nov'03 

106     Jan'04 

105  Dec '03 
100     Jan'04 

10534    lOeis 

115  115 
106 14  Jan'04 
129 3g  Oct  '03 
11 6=8  Jan'04 
120     Dec'0'2 

113  Jan  '04 

12534  Jan'04 
108     J'ly'03 

108  Jan'04 
L70        170 
llli4Dec'03 

109  Jan  '04 
111     Dec'O 

9858  Jan '04 
116iaApr'03 
119  Jan  '04 
109=8  Jan '04 
1151a  116 
111  la  Nov'03 
137  la  J 'ly '99 
II714     1181a 

106  Jan'04 
183  Feb'03 
11338  Oct  'Ob 
IO6I4  J'ly'03 
11034  Jan '04 
10934  10934 
11434  Jan  '04 

113  Oct  '03 

116  J'ly'03 

12938       12938 

104  Jan  '04 
10638  Oct '02 

99  99 

103  Nov'9S 
11334  Dec'03 
llli2Dec'03 
10934  10934 
10634  Mar'03 
10538  106 
104 14  Jan'04 
10s7gjan'04 
IO834  Jan  '04 

114  la  Aug' 03 
123     May'Ol 


106 
108 
105=8 
IIII4 

lii8'4 

1 1 934 
1421a 
13134 

107  Is 
109 
1221* 
125 
102 
107 
98 

yy'8 

99  la 

9938 

87 
7018 

.'-;&i4 

8012 

10433 

103-8 

9514 

90 

98 

IO4I2 


Nov' 02 
Oct  '02 
Nov'03 
Dec '03 
Jan'04 
Dec '03 
Feb'02 
Dec'03 
Feb '01 
Sep  '03 
Jan'04 
Nov'03 

103 
Jan '03 
Aug'03 
J'ue'02 
J'ly'02 
J'ne'02 
Aug'03 

7  2  If 
Jan  '03 

82  If 
Jan  '04 
Jan  '04 
Oct  'O,*^ 
Oct  '03 
Jan'04 
Nov'03 


47 
35 


26 


17 


66 


13 
3 


19 


12 


22 


80 


456 
474 


Range 

Since 

January  1 


Low   High, 
281a    32 
19       2014 


12818  l:Ui-i 
130  1301a 
lllialllia 


100     102 


IO3I4  108>« 
111  111 
1143411514 


102  104 


99ial01ia 
941a  9413 


8II9  83 
741a  77 


99  101  la 
92   93 


10534  106 


100  100 

10534  106  . 
II412II5 
1061*  10614 


115''8 11^34 
il2iiil3" 
12634  128 


108  108 
170  170 


108 1«  109 


98   9818 


119  119 
109=8  111 
11434  116 


11638  llSia 
106  106  ,/ 


11034  IIOS4 
10934  10934 
11434  11434 


12938  12938 
104  104 


9818  99 


1091a  10934 


lOSiglOe 
IO4I4I0414 
108^8 108'9 
10334  10834 


128=8  129 


122i8l22i» 

ibi"  ioi"* 


661a  7434 


73   85 
104=8  104=» 
103^8  103''8 


9334  98 


MISCELLAJVEOUS   BONUS— Continued  on  Next  I'aae. 


Street  Knilway 

Brooklyn  Rap  Tr  g  58 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCityLst  con  58.1916, 1941 
Bk  y  Co  &  S  con  gu  g  58. 1941 
Bklyu  Un  El  Ist  g  4-5S.1950 
Kings  Co  El  Ist  g  4s.. ..1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Bait  Islg  5s.l92ii 

CouuRy<fcLl8t&ref  g4ia8'51 

Den  Con  Tr  Co  1st  g  68...193;; 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  let  gu  g  6s..l91J 

Let  Cit  StRy  l8tcongos.l905 

Gr  Rapids  Ry  1st  g5s...al91ij 

L0UI8  Ky  Col8tcong5s..l93ii 

Market  St  C  Ky  Ist  g  6s. .191;, 

Met  St  Ky  gen  col  tr  g  68.1997 

Bway«fe7thAvl8tcg58l94:i 


A-O 

J-J 

J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


102 


108     109 


100  la  Sale 

85 

*78     , 


90     101 


112     113 
11312 


102     Jan'04 

110  Jan '99 
10733  Jan'04 
100  Jan  '04 
100  la  100  7g 
85  85 

85  la  Jan '03 


90     Oct  'o;.' 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'y8 


112=8 

113 12 


113 
1131-.; 


46 


101     102 


10738  10738 

100     100 
100ial03i4 

85       871-2 


112=8  II512 
U214II31-., 


Street  Railway 

Met  St  Ky— rCoJi^Ket  g  4s2002 

Col<fe9thAvlstgug  6s. 1993 

Lex  Av  i&  P  F  Ist  gu  g  5s  1993 

Third  Ave  ]i.li,  coii  gii  48  2000 

Third  Ave  Ry  1st  g  6s. .1937 

Met  W  S  El(Chic)  Istg4s.l938 

MU  El  Ry  c&  L  30-yr  g  68.1926 

Minn  St  Ry  1st  con  g  5s. .1919 

St  Jo  Ry  Lt  li&P  1st  g  58.1937 

St  Paul  City  Cab  con  g  6a. 1937 

Union  El  (Clue)  Isl  g  6s. .1945 

United  RRs  San  Frsf  48.1927 

United  Rys  St  L  1st  g  48.1934 

VV  Chic  St  40-yr  cons  g  58.1930 

<»aM  and  Klcctric  laglit 

Atlanta  G  L  Co  1st g  5s.. .1947 
Uklyn  U  Gas  Ist  cou  g  58.194; 


J-J 
AIN 
J-J 
A-O 
A-O 
J-J 
M-N 


J -I) 
Vl-N 


91  92 
118  119 
11634 

94 14  95 
11713 


10434 

ios'"!!."^ 

"79i-J8ale 


llS'a'ialo 


92  92 

119     Jan'04 
11 6 '4  J  an '04 

94 12  943., 
117     Jan'04 

95  Jan  '04 
106  ocf'jy 
LIO     J'ne'02 


109 14  Apr'03 
109  Hi  Dec '99 

7912     7;i't. 

84''8J'ne'o:i 
yy     Dec '97 


WA^i     114 


19 


12ii 


ggvj    921a 

119     119 
11614  11614 

9412    9514 
117     117 

95       95 


751a   80 


11234  114 


*No  price  Fri<lay;  latest  price  this  week,    a  Due  Jan     (i  Duo  Apr    e  Duo  .May    (/Duo.J'ue    /iDueJ'ly     /c  Due  Aug    oDae  Oct     j;  Due  Nov    sOptlon  sal* 
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ItttNUS 

N.  T.  STXICK  KXCHANQK 
Wekk  Kndimi  Fkb  5 


Chic*  St  1,    ^«AtchT*8aFe 
CMC  8t  L  A  N  O    Sf«  III  Cent 
Clue  St  L  ife  Pitta    Hre  I»i<nu  Co 
Chic  St  P  M  *  O  con  rt(«...l<)80 
Conn  t5«  rciliiceil  to  S^g.liiSn 
Cli  St  P*  Mimi  l»t  eGs  I'.'l 
Nor  Wisconsin  Ist  e«...ls':-tii 
St  P  &  S  City  let  K  6b.. .1911' 
Chicajro  Ter  Tnins  Ki8...1lMT 
Chic*  West  luil  ci'li  itHRflli'S'J 
Chic  A  W  Mich   See  Pere  Marq 
ChooOAGuU    .SV*  C  R  I  <6  P 
CUi  HAD  oonsol  8  f  7«...1'.H>5 

Sdifoui  4>3S ms: 

Cln  DAI  l8t  fni  K  68. ..15*41 
C  I  St  L  A  C    BeeCC  C  A  St  L 
Cln  SAO    Sm  C  C  C  St  L 
Olearllehl  A  MAh    See  B  RAP 
CleT  Cln  0  A  St  L  pen  g  4a  1993 

Cairo  DlT  1st  iroltl  4s 19S!' 

Cln  W  A  M  Uiv  l8i  ff  48.19!"  1 
St  L  Dlv  1st  col  tr  r  48. .199(1 

RejrtstenHl 1990 

8pr  *  Col  niv  l8t  R48..1940 
W  W  Val  UiT  l8tK48...1940 
C  1  St  LA  C  oousol  08..  1 92(1 

let  gold  4s .../tl93i; 

KeiTistereit tllKiii 

Cln  S  A  Cloon  Ist  r  58..19■J^ 

CCC  A  I  coneolTa 1914 

ConsolBtnk  fnndTs 1914 

General  consol  gold  Os.  1 9;;4 

Kegistered 1 9H4 

Ind  Bl  &  W  1st  pref  48.1940 
O  Ind  A  W  l8t  pf  08...rfl9;!S 
Peo  A  Ea.sl  Ist  COU48...1940 

Income  48 1990 

CI  Lor  A  W'h  con  1st  g  68.1933 
Clev  A  Marietta  6'«ePenn  RR 
Clev  A  Mahon  Val  g  5s. ..1938 
Clev  A  Pitts    See  Penn  Co 

Col  Midland  l8t  g  4s 1947 

Colorado  A  Sou  Ist  g4s... 1929 
Coluni  A  Greenv  Set  So  Ry 
Col  A  Hock  Val  See  Hock  Val 
Col  Conn  A  Term  See  N  A  W 
Conn  A  Pas  Rivs  Ist  g  48.1943 
llakAGlSo  SeeCMAStP 
J  Dallas  A  Waco  See  M  K  A  T 
Del  Lack  A  Western  78...1907 
MomsA  Essex  1st  78. ..1914 

Ist  consol  guar  7s 1915 

Registered 1915 

let  ref  gu  g  SHis 200u 

N  Y  Lack  AW  1st  68...  1921 

Construction  os 1923 

Term  A  improve48 1923 

8yr  BingA  N  Y  1st  78. .1900 

Warrenlst  ref  gugS^^s. 2000 

Del  A  Hnd  1st  Pa  i)lv  78.1917 

Registered 1917 

All)  A  Sue  Ist  con  gn  78. 1900 

Registered 1900 

Gtiar  gold  6s 1900 

Registered 1900 

Bens  A  Saratoga  Ist  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
D«nv  A  R  Grist  con  g 48. 1930 

Consol  gold  4138 1930 

Improvement  gold  58...192W 

EioGr  West  Ist  g  4s 1939 

Consol  and  col  trust  4s  1949 
Utah  Cent  Ist  gu  g4s  ctl917 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  A  8  West  gen  s  f  e  58  1929 
DesMoiAFtD  SeeORAIP 
Des  M  A  Minn  6ee  Ch  A  N  W 
Des  Moi  Un  Ry  let  g  5s. .1917 
Det  M  A  Tol  See  L  S  &  M  So 
Det  A  Mack  Ist  Uen  g  4s.  1995 

Gold  48 1995 

Det  Sou  Ist  g  48 1951 

Ohio  Sou  Div  Ist  g  48. ..1941 
Dtil  A  Iron  Range  Ist  os..  1937 

Registered 1937 

2d  68 1910 

Dul  So  Shore  A  Atl  g  58. .1937 

ii^asiof  Minn  6'eeStPMAil 
Jast  Ten  Va  A  Ga  See  So  Ry 
Bigin  Jol  A  East  let  g  5s. 1941 
Elm  Cort  A  i^o    See  Leh  ANY 

Erie  1st  ext  gold  48 1947 

2d  ext  gold  58 1919 

8d  ext  gold  4»38 1923 

4th  ext  golQ  58 1920 

6th  ext  gold  4s 192h 

let  consol  gold78 1920 

j.8t  consol  g  fund  7s 1920 

Erie  let  con  g  4s  prior. .1990 

Registered 1990 

let  consol  gen  lien  g  4s. .  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

ButtN  YA  Erie  Ist  7s.. 1916 

Butt  A  S  W  gold  68 1908 

Chic  A  Erie  l8t  gold  5s.. 19H2 

Jett  RR  Ist  gu  g  OS al909 

Liong  Dock  consol  g  6s. .1935 
Coal  A  RR  1st  cur  gu  68.1922 
Dock  A  Imp  let  cur  68. .1913 
N  Y  A  Green  L  gu  g  5s.  1940 
a  Y  Sua  A  W  Ist  ref  5s. 1937 

2d  gold  4ig8 1937 

General  gold  58 1940 

TermLnallst  gold  5s.. .1943 

Regis  $6,000  each. ..1943 

MidRRotNJ  Ist  g  68.1910 

Wilk  A  Eal8tgug58.1942 


A-O 

JJ 


j-n 

J -J 
J.J 

MN 
M-N 
MS 
J.J 
MN 
(J-F 
^^F 
JJ 
J  I) 

J-n 
J-J 
JJ 

A-O 
Q-J 
A-O 
Apr 
AO 

J.J 

J-j' 
FA 


A-O 


J-D 


U-N 

J-D 
J -I) 
J-D 
M-S 
A-O 
A-O 
JJ 
J-J 


M-N 

M-K 
-M-S 
M-S 
AO 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
M-K 
A-O 
A-O 

M-i; 
J.J 

M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


rrier 
friday 
ttb  6 


Bid 


jl$)i 


131  Si  Sole 
92Hi 

ISOU 

130Si 

Vr2^ 

7SV1 

iioae 


104'«. 
il2>i; 


e7>g6ale 


98 
lOm  Sale" 
lOl'* 

96     

93     

106     110 

99     


11038. 
122     . 


126 


97  Sale 
'  63  Sale 
11388 


lid's. 


61     Sale 
867b  Sale 


113     

12938  131 
13038 


12834  . 

loo's. 
10934  . 


137's. 

ibs'^ ! 


105»4  , 


14178. 

140     . 


98  ^a  Sale 
105  107 
lOSis 

9b'4Sale 
Sihi 


35J«. 


9S>4. 

961^. 
9213. 
68 


111 


84 


109  "4 


113  Iq. 


110 

114'a 

110»8 

11378 , 

lot's , 

135  ig  Sale 

130'« 

98     Sale 


8538  Sale 


9034  Sale 
124^8 , 


118     Sale 

lOlia , 

1311a 

1131a 

112     

110     , 

110     , 

981^102 

IOII2 

II3I2 , 


111'4. 
108     . 


HefK-$ 
Kange  or 
Last  Sale 


g2 
a;* 


Low       Miyh 


131H,   ism 

93  Doc '03 
131  Jiur04 
120  Sep '03 
ril'4  Jnu'04 

79  7910 

109  la  Oof  03 


104  Hi  Dec '03 
113  Oct '00 
118     Deo"03 


97  >4       973j 

101  »a  Oct '02 

98  98 
10034     101 V 

99  Jan  '04 

102  Dec '02 
941a  Aui;'03 

105     Jan  '04 
101     Jan  '04 


112^8  Nov'03 
120     J'ly'03 


130     Dec '03 
ib4iaNov'0i 


97  97 

63  64 

112i4Dec'03 

128     J'ne'02 


60 
86'* 


61 
891a 


112«8Jan'04 
129  "a  Jan '04 
130i4Dec'03 
140     Oct  '9« 


127 
1141a 

l(J0l4 

109 

102 

137  Is 

149 

108 

122 

1051a 

11138 

14334 
1471a 


Jan  '04 
Jan  '04 
Jan  '04 
Nov'03 
Feb '03 
Jan  '04 
Aug'Ol 
Jan  '04 
J'ne'99 
Dec '03 
Feb '02 
Nov'02 
J'iie'02 


9734       981a 
106=8  May'03 
103  la  Jan '04 
96  96'4 

85     Jan  '04 
37     Jan  '02 

35    Jan  "04 


111     Feb '01 

93  Dec '03 

94  Jan  '04 
75iaAug'03 
831a       83'a 

IIII4  Jaii'04 


111    Jan '04 


115     Jan '04 

114     May '03 

112     Nov'03 

111     Jan '04 

114  la  Jan '04 

lOl^gj'ne'OS 

13618     ISO's 

130     Aug'03 

98  98I4 

98  la  Jan '04 

85 14       ^<>^4 

8534       8534 

9034       90^8 

125'aJ'ne'03 


118  118 
106  Aiig'02 
131  131 
113  la  Jan '04 
1131-^  Nov'03 
108'aJan'04 
109'.jJan'04 
99  Nov'03 
104  Jan '04 
U3iaJan'04 


11138Jan'04 
108        108 


No 

7 


10 


46 


2 
20 


60 

83 

1 

12 


Kangt 

Since 

January  1 


Low    Jiigh 
130ial82 


I30I4I31 


121ial2l»4 
78   8234 


96Be    97»4 


98  98 

100  lom 

99  99 


105  106 
101  101 


951a  93 
60   641a 


66   63>4 
86'8  89 12 


11258  11288 

1291312913 


127  127 
1141a  1141a 
1001410014 


1371s  13714 

ibs'  ibs 


97%  981a 


103  1031a 
94   97 
831a  851a 


36   86 


94   94 


831a  83'a 

1101«111'4 


111  111 
116  116 


HI    ni 
1141311413 


132  78  13618 


97  9812 

981a  981a 

84  8634 

8534  8534 

8913  9313 


1171a  11834 


131      131 
llSiallSia 


108 'a  log's 
10913 10913 


10314104 
113iall3ia 


111       11138 

106ial08 


BONDS 

N.  Y.  STOCK  KXCHANGE 
WkkK  KNniNO  FKB  6 


w    W 

e.^* 


Krle  A  Pitta    See  Penn  Co 
Kvaiis  A  T  H  Ist  cons  68.1921 

iBtgeueral  gold  68 1942 

Mt  Vernon  lat  gold  6«.. 1923 
SuU  Co  Branch  Isl  g  58.1930 
Ev  A  Ind  Ist  con  gu  gti8..1920 
L^argo  A  So  See  Cli  M  A  St  1' 
r  UntA  PereM  See  Pere  Mar 
FlaCAPonin  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4138.1941 
Ft  W  A  DenC  Ist  g  Ob.. ..1921 
Ft  W  A  RloGr  let  g  48. ..1928 
/^alHarASA  SeeSoPacCo 
VTal  H  AHofl8821st5«.1913 
Georgia  A  Ala  See  Sea  A  Line 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  Pacitio  See  Ho  Ry 
Gila  VGA  Nor  See  So  Pao  Co 
Gouv  A  Oawegat  Se«  N  Y  Cent 
Grand  Rap  A  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CBAQcoUtr48  1921 

Registered. 71, 1921 

Greenbrier  Ry    See  Ches  A  O 
Gulf  ASIlst ref  AtgSs  61952 

Han  A  8t  Jo    See  C  B  A  Q 
ousatonic  See  N  Y  N  H  A  H 
Hock  Val  1st  consol  g  4  las.  1999 

Registered 1999 

Col  A  H  Vlstexlg48..1948 
Houst  E  A  W  Tex  See  80  Pac 
HoustATexCen  See  So  Pac  Co 
I  llinois  Central  let  g4s..l951 

i-    Registered 1951 

1st  gold  3138 1951 

Registered 1951 

Extended  let  g  3138 1951 

1st  gold  3s  sterling 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s 1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  3133.1953 

Registered 1953 

Middle  Divreg6s 1921 

St  Louis  Dlv  gold  38. ...1951 

Registered 1951 

Gold  3138 1951 

Registered 1951 

Spring  Dlv  1st  g  3138.  ..1951 
Western  Lines  Ist  g  4s..  1951 

Registered 1951 

BeUev  A  Car  Ist  Os 1923 

Carb  A  Shaw  let  g  4s.. .1932 
Chic  St  L  A  N  O  g  58.. .1951 

Registered 1951 

GoldSiss 1951 

Registerecl 1951 

Memph  Div  1st  g 4s...  1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  AW  Ist  g  5s 1935 

Istguargold  58 1935 

IndlU  A  la  1st  g  48 1950 

Int  A  GreatNor  Istg6s..l919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  let  gold  58. .1938 

Refunding  g48 1951 

Jetterson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  8 
an  A  Mich    See  Tol  A  O  G 
K  C  Ft  8  A  M     See  St  L  A  S  F 
KCAMBAB    Se«StLASF 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  Ist  gold  38..  1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Dee  Mo  See  C  B  I  A  P 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  Wist  g  5s..  1937 
2d  gold  68 1941 

North  Ohio  ist  gu  g  5s. .1945 
L  Sho  A  Mich  8  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s. 1997 
Leh  Val  N  Y  Ist  gu  g  4  I3S.I94O 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  5s.l941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh  ANY  1st  guar  g  4s. .1945 

Registered 1945 

El  C  A  N  Isl  g  Ist  pf  68.1914 

Gold  guar  os 1914 

Leh  A  Hud  R  See  Cent  of  N  J 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val  See  Mo  P 
Long  Dock  See  Erie 
Long  Island — 

1st  consol  g  58 /il931 

1st  consol  gold  48 A1931 

General  gold  48 1938 

Ferry  goId4i3S 1922 

Gold  48 1932 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Bklyn  A  Mont  Ist  g  68. .1911 

Istos 1911 

N  YBAMBlstcong68l93b 

N  Y  A  R  B  l8t  g  OS 1927 

Nor  BhBletcon  ggu5sol932 
Louiav  A  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

CoU  trust  gold  58 1931 

E  H  A  Nash  1st  g  68. ...1919 


J-J 
A-O 
A  O 

AO 
J-J 


J-J 
J-D 
J-J 

A-O 


/V<ce 
i-eb  6 


Bid 
116 
103 


Ask 


106 


108 


105     sale 
70       76 


102 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
MS 
A-O 
A-O 
M.N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 

A-O 
J-J 
MS 

M-S 
A-O 
A-O 


Q-J 
Q.J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
MS 
Q-J 
J-D 
MN 
J-J 
J-J 
M-N 
J-D 


93     Rale 
03     Sale 


106>a8ale 

'ioo" '"'.'. 


114 
'■97" 


Week's 
liange  or 
Last  Sale 


I2 

«i(2 


//ow  High 
11 034  Nov'03 
103  Doc '03 
112     J'ne'02 


107     Deo '03 


105     Mar'fiS 

10434     10513 

7334       7334 

101»4  Jan  '04 


93 
93 


9334 
9314 


108>«  Jan'04 


1061a     105»4 


100    J'ne'03 


114     Oct '03 

11313  Mar'OO 
99 13  Oct  '03 
94  Mar'03 
9914001 'OS 


No 


447 
11 


16 


Low    HigK 


Jiange 

Since 

January  1 


10234  106»» 
71       74 

10134  101«« 


aov,   94 
90       93I4 

10234  103 14 


103ial06\ 


10334  , 


103     Sale 
101%  101 13 


96 


103  Nov'03 
102  Oct  '01 
1021a  103 
104'*8  Mav'02 
106i3Ma'r'03 
93i4Jan'04 


110 

'   80 


93 


10478 


11713. 


119 

117»4 


103     105 


106 14 

106 14 

97 

11.913 

99     Sale 

72 

110     , 

89     Bale 


70     Sale 


]  I8I4  120 

HI     

llLiaSale 

107 14 

105     107 

105 

11334 


1071a. 


.1181s 


100 13. 


,102 


99 


11034 , 

10538 , 

10713 

104 13 

104      .... 

116     

IIII4 

98=8  Sale 


108     ... 
113     1141a 


123     Mav'99 
80     Jau  '04 


91  la  Oct '03 
101  Is  Oct  '99 
100  Nov'OO 
103  Is  Sep '03 


124 

90 

119 

117 

87 


May'Ol 
Nov'98 
Nov'O: 
Oct  '03 
Jan  '04 


102i4Dec'03 


101     Mar'02 

107i3Sep'03 
107 13  Dec '02 

99  99 

119«8Jan'04 

99  9913 

70     Nov'03 
112        112 

89  89 


70 
63 


70  H 
Oct  '00 


118*4       11834 

112     Jan'04 
lllia    Ill's 

110isFeb'02 
10534  Jan  '04 
105  Jan  '04 
113«8  J'ne'03 
10913001 '99 
107  Jan'04 
94     Deo '03 


100    Mar'03 


118    Jan '03 


100 'a 
101  la 
100 
99 
111 


100  la 

Jan  '04 

Oct  '00 

99  Is 

Jan  '02 


105 '4 
112 
II213 
112 13 
116 
11013 
98 13 
100 
109 
113 


Mar'03 
Mar'02 
Jan  '02 
Apr '02 

116 
Dec '03 

99 
Jan  '02 
Jan  '04 
NoT'03 


6 
i06 


19 


89 


102     103 


93 '4    93I4 


80       80 


87       87 


99        99 
ll«S8ll9'^ 
9334    9914 


109iell2 
89       89 


694   70S 


115isll8^ 

110'3ll2 

lll'slll't 


10434  106 
105     106 


107     107 


loo's  lOOH 
lOlislOlit 


99       99if 


116     116 


98<4    99^ 
i09"'  i09'i 


i)il8C£L.L.ANEOU!«    BUNUs»— Contiiiuea  on  Next  Pnse. 


Gas  antl  Electric  Light 

BuflaloGae  let  g  63 1947 

Ch  G  L  A  C  Co    See  P  G  A  C  Co 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  GasgSs 1923 

Det  Gas  Co  con  Ist  g  58...1918 
EdEllUBkii  SeeKCoELAP 
EdK  lU  SeeN  YGAELHAP 
Eq  ti  LN  rietcon  g5a..l932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
GaaA  ElecBergCoc  g5a.l949 
Gen  Electric  deb  g  3138..I942 
Gr  Rap  G  L  Co  let  g  68.. .1915 
Hudson  Co  Gas  Ist  g  5a. .1949 
Klnge  Co  El  L  A  P  g  6a...  1937 

Purchase  money  68 1997 

Ed  El  II  Bkn  latcon  g 48  1939 
LacGas  Lot  St  L  let  g5s.el919 
Milwaukee  Gas  L  Ist  48..  1927 


A-O 


J-J 
FA 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
J-J 

l-N 


^ 


70', 


96I3   971a 


1121a. 


88       881a 
i05"  8aie 


118  121 
9313....... 

106  Sale 
90     Sale 


74    J'ne'03 


9613       961a 
105     J'ne'03 


112     Nov'03 

61  la  Oct '01 
88  88 

10734  Dec '00 
10434     105's 


117  la  Jan '04 
93 14  May '03 

106         106 
8934        90 


26 
26 


13 
6 


96       9634 


88       881a 


104     IO513 


106     10034 
87 13    90 


Ga,a  and  Electric  hisht 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cone  Gas  (xm  g  5s  1948 

NYGELHAPg  68. ..1948 

Purchase  money  g  48.  ..1949 

Ed  El  lU  let  conv  g  5s. .1910 

let  consol  gold  58 1995 

NYAQEl  LAP  Ist  con  g 581930 
Paterson  A  P  G  A  E  g  58.1949 
Peo  Gas  A  C  Ist  gu  g  68..  1904 

2d  guar  gold  6s 1904 

Isl  con  gold  68 1943 

Refunding  gold  58 1947 

Ch  G-L  ACkelstgug5sl937 
Con  GCoof  Chlstg-ug5s.'36 
Eq  G  A  F  Ch  1st  gu  g  68.1905 
Mu  FuelGaa  let  gu  gos. 1947 
Syracuse  Ligliting  let  g  6s. '51 
Trenton  G  A  El  let  g  58..  1949 


J 

D 

J 

D 

F 

A 

M 

S 

J 

J 

F 

A 

M 

S 

M 

N 

J 

D 

A 

0 

M 

S 

J 

J 

J 

D 

J 

J 

M 

N 

J 

D 

M 

s 

104     

108  "a 

91     Sale 

105  108 

114     

100 14 


10134  --.. 

101 14  10178 

11913  Sale 

104      

10634  107 
104  la  106 
lOOis  102 

105 

98     

104     


108         1081s 
91  93 '4 

105  Jan'04 
114  Ang03 
lOOia     lOOia 


lOJiaJ'ly'OS 
]00i»Deo'03 
11834  119'-^ 
104  104 
107  107 
106  Jau  '04 
101*4  10134 
100     Nov'03 


109  Feb  "01 


107  108\ 
91   93\ 
104  106 


100>al02 


11834  119>« 
104     104 
1061a  107 
106     106 
1013*  101»4 


*  No  price  Friday;  latest  bid  and  asked  thia  week.  aDueJan    2>DueFeb   dDueApr   eDueMay  ADueJ'ly  /^DueAug  oDaeOot   «DueDeo   fOptionsal* 


Feb.  6, 1904.] 
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BONDS 

Y.  STOCK  EXCHANGE 
Week  endinq  Feb  5 


Loulsv  <fe  Nashv — (Continued) 
I,Cin<fe  Lex  gold  4>^8... 1931 
N  O  <fe  M  l8t  gold  68.. ..1930 

N  O  <fe  M  2d  gold  68 1930 

PensacolaDiv  gold  68. ..1920 

St  L  Div  let  gold  68 1921 

2d  gold  38 1980 

Hender  Bdgelstsf  g68.1931 
Kentucky  Cent  gold  48.  .1987 
X<feN&M<feMlstg4i2Sl945 
.!•&  N-South  M  Joint  48.1962 

Eeglstered 1952 

NFla&  S  l8tgug58...1937 

Pens  <fe  Atl  l8t  ga  g  68.. 1921 

,  8  <fe  N  Ala  con  gu  g  58. .1936 

(_     Sink  tnnd  gold  68 1910 

Ii  &  Jeff  Bdge  Co  gu  g  48. .1945 
liNA&Ch    SeeCl&L. 

Maion  Coal    Se«  L  S  <fe  M  S 
anhattan  Eycon8ol48.1990 

Registered 1990 

Metropol  El  l8t  g  68.  ...1908 
ManSW  Coloniz  g  6s.  ...1934 
McK'pt  &  B  V  ;&'e«  N  Y  Cent 
KetropoUtan  El  See  Man  Ry 
Mei  Cent  coneol  gold  4a. .1911 
let  consol  income  g  38.al939 
2d  con8oI income  g  38..al939 

Equip*  coUgoldSs 1917 

2d  series  gold  58 1919 

Coll  trg  4^28  1st  8er....l907 
Mexinternatlstcon  g 48.1977 

Stamped  guaranteed 1977 

Mex  North  l8t  gold  6s. ...1910 
Mich  Cent    See  N  Y  Cent 
Mid  ot  N  J    See  Erie 
Mil  L  8  &  W    See  Chic  &  N  W 
MU  <fe  Mad    See  Cliic  &  N  W 
MU  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  Ist  gold  78.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Istgold  6s... 1921 
South  West  Ex  Ist  g  78.1910 

Ist  consol  gold  5s 1934 

1st  and  refund  gold  4s.  .1949 
Minn  cfc  St  L  gu  See  B  C  R  <fe  N 
MStP<feSSMcong4intgu'38 
M&Pl8t5s8tpd48intgul936 
M  S  S  M  <fe  A  Ist  g  4  int  gu  1926 
Minn  Un  See  St  P  M  <feM 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  gold  43 ffl990 

l8t  ext  gold  58 1944 

St  L  DiT  Ist  ref  g  48. ...2001 
Dal  &  Wa  Ist  gug  5s...  1940 
Kan  C  &  Pac  1st  g  48.. .1990 
MoK<fc  E  1st  gug  5s. ..1942 
M  K  <fe  T  of  T  1st  g-u  g  58.1942 
Sher  Sh  &  So  Ist  gTi  g  58.1943 

Missouri  Pacific  3d78 1906 

1st  consol  gold  68 1920 

Trust  gold  58  stamped. al917 

Registered al917 

Ist  coll  gold  5s 1920 

Cent  Br  Ry  Ist  gu  g  48.1919 

Leroy&CVALl8tg58l926 

Pac  R  of  Mo  let  ex  g  4s.  1938 

2d  extended  gold  58.  ..1938 

St  L.  Ir  M<fe  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

,     Unified  <fe  ref  gold  48. .1929 

i-     Eiv&G  Divl8tg48..1933 

■';         Registered 1933 

(    Verdi  VI  &Wl8tg5s.  1926 
:  Hoh  &  Blrm  prior  lien  g  5s  1 945 

\    Mortgage  gold  48 1946 

MobJ&K  Cist  cons  g  5s. 1953 

Mob  <fe  Ohio  new  gold  6s..  1927 

Ist  extension  gold  6s.. M 927 

General  gold  48 1938 

Montgom  Div  Ist  g  5s. .1947 
St  1,  &  Cairo  coll  g  43..el930 

Guaranteed  g  48 1931 

M  <fe  O  coU  4s    See  Soutliern 
Mohawk  &  Mai    Se«NYC<feH 
Monongahela  Rlv    See  B  &  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  La  cfc  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fe  W 

Nash  Chat  &  St  L  Ist  78.1913 
Ist  consol  gold  58 1928 

Jasper  Branch  Ist  g  68. .1923 

McM  M  W  &  Al  Ist  6S..1917 

T  &  P  Branch  Ist  6s. ...1917 

Nash  Flor  <fe  Shef    See  L  &  N 

Nat  of  Mex  prior  lien  4^^18.1926 

Ist  consol  4s 1951 

NewH<feD  SeeNYNH&H 
N  J  June  RR  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O  &  N  E  prior  Uen  g  6s  ??1915 
N  Y  Bkln  &  Man  Bch  See  L  I 
VYCentcfe  H  Rivg  3ii2S.1997 

Registered 1997 

Debenture  68  of.. .1884-1904 

Registered 1884.1904 

Begistdeb  6s  of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coUg  3ia8...1998 

Registered 1998 

Mich  Cent  coU  g3'28....1998 

Registered 1998 

Beech  Creek  Ist  gug  4s.  1936 

Registered 1936 

2d  gu  gold  OS 1936 

Beech  Cr  Ext  Ist  g  3  ^28  61951 


M-N 
J-J 
J- J 
M-S 
M-S 
MS 
M-S 
J-J 
M-S 
J-J 
J-J 
F-A 
F-A 
F-A 
AG 
M-S 


A-0 
A-O 
J-J 
J-D 


J-J 

J'ly 
J'ly 
A-O 
A-O 

FA 

M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
FA 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
MS 
F-A 
Q-F 
J-J 


J-J 
A-O 
J.J 
J.J 
J-J 

J.J 
A.-0 


A-O 

J-J 
J-J 
M-S 
MS 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


Price 
Friday 
Feb  5 


Bid 
103=8 . 
125 


Ask 


110 
122 


,122 
114 


107  >4. 

98     , 

106  "u. 

91^4 


91>a 


lOS^a 

111^4  112 
109     


9319. 


IO3J4 103»4 

io7^"I! 


es^a 

14^  Sale 


9334 


141 

111 
1183* 

114^8 

116 
97 


116 
98 


Week's 
Range  or 
Last  Sale 


I2 


Low  High 
108^4  Jan '03 
124  Jan '04 
12234  Aiig'03 
11638Mar'02 
125>2Aug'02 

75  J'ne'02 
113     Nov'99 

9734  Jan  '04 
107i<2J'ne'03 

gi^a       92 


111 
115 
116 
110 
100 


Dec '03 
Jan  '04 
Jan  '04 
Mar'03 
Mar'Ol 


IO3J4  lOS^ 
103^8  Dec '02 
108    Jan  '04 


69 

1414 
8 


69 

15 

8 


93  ig       9578 
90»8J'ly'01 


105     May'OO 


142     Dec '03 

112%  Dec '03 
123J<iApr'03 
121  Jan '02 
116i<2Jan'04 

97  Jan  '04 

98  Apr '01 


No 


41 


6 

110 
0=, 


20 


9734  Sale 

78V2 

99>« 

' 80 

100     

86     

108  »8 

lOO^B  Sale 

100     

106=8 

119^jSale 
106^2  107 


104  "a  105 
92      


101     

Ill     113 
113'4 


85 
89 


Sale 
92 


II014. 
88     . 


124     

121     124 

93»4 

116 

871a    92 


120'e. 

11208. 


.120 


74      75  >s 


110"%. 


98^  Sale 

m^ 

102  J4..-. 
102    .... 


100%. 

100    . 

lOOf^. 
99'8. 
87  Hi 


8734 


90 


10534  . 


108  »a. 


103     Nov'Ol 

97%       98 

7734       8OI2 

98»a       98\ 

86     Oct  '02 

102     Jan  '04 

8834       8834 

108     Jan  '04 

99^8     100»8 

100     Jan  '04 

108i2Dec'03 

1191a     1197, 

107        107 


107  ifl  Jan  '04 

93     Jan  '04 

100     May'Ol 

10134  Dec '03 

113     Dec '03 

11234     1131a 

10934  Oct  '03 

85  863i 

9)38  Deo '03 


iioi^J'iy'oo 

93     Apr '02 


12334  Deo '03 

130     Jan  '04 

94     Jan  '04 

114     Jan '04 

89     Deo '03 

98iaNoT'03 


1201a  Jan '04 

112  la  Jan '04 

113  Dec'99 
116  J'ly '02 
111     Dec'99 

IOOI4  Jan  '04 
7534       7634 


98I4       98% 

98  Jan  '04 
102%  102% 
101i4Nov'03 
109  la  Sep '97 
100     Jan  '04 

99  Dec '02 
991a  Dec '03 
9yiaNov'02 
8734  89 14 
86     Jan '04 

90  Jan '04 

91  Jan '03 
105  Jan  '04 
103iaNov'03 


41 
36 
16 


33 


Hanye 

Since 

January  1 


Low   Sigh 
12334  i'24" 


97 14    98 


89       92 


115  115 

116  115 


102     10334 


107 14  108 


6734    71 12 

I4I4    1634 

71a      934 


911a    96 


115iall5i2 
97       98 


961a    98% 
7734    81 
981a    99I4 


102  102 
87       88\ 

108  108 

99  100% 

100  100 


11838  119% 

104%  107 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endinq  Feb  6 


106  I0718 
93   93 


lll%113ia 


84   86 


130  130 

94   94 

114  114 


120  1201a 
112  1121a 


1001*10014 
741a  7034 


97»4  9838 

98   98, 

10218  102% 


100  IOOI4 


8734  90 
86   87% 
89   90 


104     105 


N  Y  Cent  &  H  'R— (Continued) 
Cart  <fe  Ad  1st  gu  g  48.. .1981 
Clearf  Bit  Coal  Ist  s  f  48.1940 
Gouv&Oswelstgugos  1942 
Moh  &  Mai  Ist  gu g  43.. 1991 
N  J  June  R  gu  Ist  4s. ..1986 

Registered 1986 

NY&Pul8tcongTig43l993 
Norcfe  Mont  l3t gug  53.1916 
West  Shore  1st  48  gu... 2 3 61 

Registered 2361 

Lake  Shore  gold  3ias... .1997 

Registered 1997 

Det  Mon  <fe  Tol  Ist  7s. 1906 

KaA'<«;GRl8tguc68.1938 

Mahon  C'l  RR  Ist  58.. 1934 

Pitts  McK&Y  Ist  gu  63.1932 

2d  guar  68 1934 

McKees*  B  V  lstg6s  1918 
Mich  Cent  1st  consor63.1909 

58 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  &  §  Ist  g  3138 1951 

l8tg3ias 1952 

Bat  C  &  Stur  Ist  gag  38.1989 
N  Y&  Harlem  g  312S...200O 

Registered 2000 

N  Y  <fe  North  1st  g  53.  ..1927 
R  W<fe  Ocon  I8text58.ftl922 
08we<fe  R  2d  gug53...el915 
RW&OTRlst  gug  58.1918 
Uticacfe  BlkRivgug48.1922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

N  Y  <fe  Greenw  Lake  See  Erie 
N  Y  <fe  Har  See  N  Y  C  <fe  Hud 
N  Y  Lack  <fe  W  See  D  L  &  W 
N  Y  L  E  <fe  W  See  Erie 
NY&LongBr  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  5s..  1937 
NH<fe  Derby  con  g  68. .1918 

N  Y  &  N  E  1st  7s 1905 

Ist  68 1905 

N  Y  <fe  North    See  N  Y  C  <fe  H 
N  YO&  W  ref  Ist  g  48. .6-1992 

Regis  $5,000  only ^1992 

N  Y  <fe  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor<fe  South  1st  g58 1941 

Norf  <fe  West  gen  g  68 1931 

Improvem't  &  ext  g  68. .1934 

New  River  Ist  g  6s 1932 

N  <fe  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Pocah  C  &  CJoint48..1941 

CCcfeTlstgugSs 1922 

Sclo  V  &  N  E  Ist  gu  g  48  1989 
North  Illtnois  See  Chi  <fe  N  W 
North  Ohio  See  L  Erie  &  W 
Nor  Pac— Prior  Uen  g  4s. .1997 

Registered 1997 

General  Uen  gold  33 o2047 

Registered o2047 

St  Paui-Dul  Div  g  48.. ..1996 

Registered 1996 

C  B  <fe  Q  coU  tr  4s    See  Gt  Nor 

StP&N  P  gen  g  68. ...1923 

Registered  certifio'8..1923 

St  Paul  &  Dul  Ist  5s.. ..1931 

2d  58 1917 

1st  consol  gold  48 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  Ist  g  68.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  <fe  St  L 
hio  River  RR  Ist  g  58.1936 

General  gold  58 1937 

Ore  &  Cal    See  80  Pac  Co 
Ore  RR  <fe  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  N  Y  C 
O  C  F  <fe  St  P    See  C  cfc  N  W 

Pac  Coast  Co  Ist  g  5s.. ..1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4ias.. 1917 
Sink  fund  subsidy  g  68. .1910 
Penn  Co— Guar  Ist  g  4ia3.1921 

Registered 1921 

Guar  3128  coll  trust  reg.1937 
Guar  3 las coU  tr  ser  B...ly41 
Tr  Co  certif's  gu  g  3ia8.1916 
C  St  L  &  P  1st  con  g  58.1932 

Registered 193'2 

CI  &  P  gen  gug  4  las  ser  A. '42 

Series  B 1942 

Series  C  3ia8 1948 

Series  D3ias 1950 

Erie&  Pitts  gug3ia8  B.1940 

Series  C 1940 

N<fe  C  Bdge  gen  gu  g4ia3 1945 
P  C  C  &  St  L  gu  4  las  A. .  .1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3ia  guar  g 1949 

Pitts  Ft  W  &  O  1st  78.. .1912 

2d78 1912 

3d  7s /il912 

Penn  RR  1st  real  est  g 4s.  1923 

Consol  sterling  g  6s 1905 

Con  currency  68  reg.... 91905 


J-D 


Price 

Friday 

Feb  6 


Bid 


Ask 


85 


103 


108%  Sale 

IO8I2 

100% 


IO5I4. 
118  . 
118%. 
1261a. 
118  . 
II8I4. 

11218. 

1211a. 
12114. 


65 
'100 


11434... 
117iall8'a 


103%... 
104     IO414 


124%. 


101  la. 
100  la. 

102  . 


109     

I2713 

123     

1251a 

9734  Sale 

"96"  Sale 

io6"III"; 


103%  Sale 

* 1021a 

72     Sale 
71 

971a    99 


121 


1071a. 

10734  . 

96     . 


llQia. 


108 

107 


107 
99 


1071a.... 
106131081a 


91 

95 
II8I4 
117     , 
II214 


94 

9634 


97 -a. 


100 


102  . 
109%  . 
109%  . 
IO8I4  . 
IOII4  . 


9612 


1181a. 

1171a 

121     127 
*106ia 


Week's 
Range  or 
Last  Sale 


Low       Sigh 


95     Apr '02 


107  la  J'ly '00 
106     Oct  '02 


106  la  Nov'Ol 


1081a  10834 
108  108% 
10034  Jan  '04 
9939  Dec '03 
114     Feb '02 


121     Nov'03 
139     Jan '03 


112i4Jan'04 
122  Jan '04 
127  J'ne'02 
110  Dec'Ol 
1061a  Nov'OO 


9913  Oct '03 


100     Sep '03 


115  Oct  '03 
117%Dec'03 
11334  Jan  '02 


104     Oct  '03 
10334     104 
103     May'03 


13134  Apr '03 


1 06 14  May'03 
101     Sep  '03 

IO214     1021a 
100     Dec '03 


114     Feb '03 

130     Aug'03 

127      Nov'03 

127      Nov'03 

97%        9734 

96  "a  Sep '03 

90  90 14 

107  la  J'ly '01 

100     Jan  '04 


103        103% 

10134  Dec '03 

72  7S 

69     Jan  '04 

97%. Tan '04 


122  Oct  '03 
132  J'ly '99 
112i4J'ly'03 
IO8I4  Jau'04 
9  6 1-2  Nov' 03 
94  "a  Feb '02 
111  la  Oct  '03 


1141a  May'03 
1081a  J'ly '02 


106  la  Jan '04 

102  Apr '03 
102  Aur'02 
108%  108% 
106  Mar'OS 
102  Nov'98 
92 14  Dec '03 
9534  Nov'03 
118     Dec'03 


108i4Ang'03 


96 
102 


Jan  '04 
Nov'OO 


109%  Jan '04 
1  Ilia  Jan '04 
1161a  Feb'Ol 
101  la  Jan '04 
91  91 

127%  Oct '02 
11934  Sep  '03 
130  Apr'Ol 
105     Jan  '04 


oqco 


No 


16 


110 
"28 


74 
59 


12 


Range 

Since 

January  I 


Low   High 


10634  109 
10614  108% 

100   10034 


II214II214 
122     122 


103     104 


101ial02ia 


961a    9734 


88       9934 

106"  ibo" 


1 01  la  10334 


70%  73 
6834  69 
97%  97% 


10734  IO8I4 


105  107 


108  109 


96   96 


10915109% 
10934  111  la 


lOlialOli* 
91   91 


106  106 


lYIISCEIiLANEOUS   BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Ool  C  <fe  I  Dev  Co  gu  g  58.1909 
Ool  Fuel  Co  gen  gold  6s. ..1919 
Col  F  &  I  Co  gen  s  t  g  6a. .1943 

Convertible  deb  g  Sa 1911 

Trust  Co  ctfs 

GrRivCoal*  C  Ist  g  68. .1919 
Jeff  <fe  Clear  C&  I  Ist  g  58.1926 

2d  gold  53 1926 

Kan&HC<feCl8tstg5s.l951 
Pleas  Val  Coal  Ist  g  s  f58.1988 
Roch<fcPitC&  I  pur  m  53.1946 

Tenn  Coal  gen  58 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  Ist  consol  6s.  .1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

De  Bar  C  &  I  Co  gu  g  68.1910 

Va  Iron  Coal  &C  1st  g  58.1949 

"WTiLEA  P  C  Co  Ist  g  68. 1919 


J-J 
MN 
F-A 
FA 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
FA 
M-S 
J-J 


105     

95»4  Sale 
79  Sale 
721a  Sale 


1021a. 
1021a. 


100     102 
102     


99     102 
68       70 


55     Nov'OO 

104  Dec'03 
951a  9534 
70'a  791a 
711a       721a 

115  J'ne'02 
107  May'97 
102i2Oct '03 
106 14  Feb '02 

105  Oct  '00 


91     J'ly '03 

100  Dec'03 

101  la  Jan '04 

102  Dec'03 
100  la  Jan '04 

671a       68 
32     Jan  '00 


2 
76 
36 


40 


95  41   99 
69       791a 
711a    T6^i 


101ial03 


lOOialOOia 
671a    70 


TeleKTaph  and  Telephone 

Am  Telep  <fe  Tel  coll  tr  4s  1929 
Comm  Cable  Co  Ist  g  48.. 2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  1  5s..  1926 

MetT&Tlstsf  g5s 1918 

MutUnTelCo    Se^WestnUn 

N  Y  &  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4ia8...1960 

Mut  Un  Tel  s  fund  68.. .1911 

Northwestern  Tel  78'.. ..1904 

iHanufacturing  <&  Industrial 

Am  Cot  OU  ext  4ia8 1915 

Am  Hideife  L  Ist  sfgOs.. 1919 
A.m  Spirits  Mfglstg6s..l915 
Am  Thread  Ibt  col  tr  48. ..1919 


J-J 
Q-J 

M-N 
M-N 

J-J 

M-N 
M-N 
J-J 


Q-F 
M-S 
iM-S 
J-J 


90 


111'4. 

106     . 


107     .... 
10234  1031a 


94%. 
8014. 

"76' 


8712 
77 


961a  Apr '03 
100 12  Apr '02 
lOOiaOct '00 
109  Oct  '99 
11034  Nov'03 

105 14  J'ly '03 

107        107 
IO3I4     10334 
107iaJ'ne'03 


96  Deo'03 

80     60 
86I4   86I4 
74  Jan  '04 


107  1071a 
101  la  104 


70  811a 
86  83  ., 
74       74    ' 


'No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     2>  Dae  Feb    0  Dae  May    (^DaeJ'ne    A  Due  J'ly    p  Due  Nvr    «  Option  salo. 
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Y.  STorK  KXcllANUK  |C^ 
Wkkk  hJ<lil.M.  KKB  6 


iMnund; 


l>  K  i;  i;.v 


.>**  C  C  C  tV  ^>l  1. 

Vu  l»l  p  Us I'.fJl 

-j« b\\)-Z\ 

1 


Pr.    A    ... 

Pt"r.>"M;.m-(Jli»to  \V  Al  5»  lit 
Muil.V  I'M  i:iis...  .^..li'Jd 
l8(  ooiixol  Kolil  {>lt... 
Pt  Hurou  Div  Isl  K  68.iy3S' 

Pine  (.'ri>elt  res  K"nr  i>s...ll'oi; 
PUl«  fin  A  St  L,  »;i-c  I'onii  Co 
PltU  Clove  ^  Tol  ***  B  *  O 
^m»  Kl  W  *  Ch  *•<•«•  I'eiiu  Co 
Pjtls  Juno  l»l  K"l>l  t>« li'-".' 

Pitts  A-  1,  Krii'  ill  ^  :>»...oiiii:s 

PUla  .McKee«  A  V  Arc  N  V  Con 
PlttM  Ml  A  L  K  1st  K  fi8...  19411 

Ist  ooiisol  Rolil  68 11143 

Pltte  A-  \V  i«l    ate  U&O 
Puts  V  it  Asli  l8t  c«>u  68.1927 

Keailiux  Co  Keu  k  43 HH'T 
HfKistfred 1997 

Jer»i-T  Cent  coll  g  4s.. .1961 
BeUHseltitfr  <b  i<«r    aee  D  <&  U 
Bicli&Uiiu    ^ccSoutliKy 
Rich  ife  .Meek    bet  buiitlifrn 
Bio  Ur  Weat  Set  Uen  &  Rio  Gr 
Hlo  (ir  June  l8l  KU  X  08...  1939 
BiogrSo  l8lf;oia48 1940 

Guarantee*! 1940 

Boch  ^b  Pitu    See  a  H  <fe  P 
Bonie  Wat  <fc  0(?    Hee  N  V  Oonl 
Batlauil  l8l  con  g  4>-js 1941 

Rul-Cauail  1st  gu  g  4  Sjs.1«49 

Sag  Tus  it  H    t>ee  Pere  ilarii 
t  Jo  A:  Ur  Isl  Isl  g  48...1«4< 
8t  Law  &  Ailirou  Islg  6s.  1990 

2dgolil  6s 1990 

8t  L  <fc  Cairo    6ee  Mob  <fc  Ohio 
8t  L  lb  Iron  Mount    Hee  M  P 
8t  L  K  C  &  ^■     6£e  Wabash 
BtLMBr     6«'rKKAoIStL 
St  Life  S  tYan^dgGsCIBlBUO 

2d  gold  68  Class  C lUOO 

General  gold  Os 1931 

General  gold  os 1931 

8t  Life  S  F  KK  cons  g  4s. .'90 
SouUiw  Div  Ist  g  58. .1947 

Retnnduig  g  4s 1951 

K  C  Ft  b  <fe  M  Cong  68..1B2» 
K  C  Ft  Si  <fc  M  Ky  ret  g  48  1930 
KC<fcMK&  B  isl  gu  58.1929 
8t  Louis  bo  Hee  lUiuois  Cent 
•t  L  S  W  Ist  g  4s  bd  ctXa.1989 
2d  g  4s  inc  bond  ctfs...j7l989 

Consol  gold  48 1932 

Gray's  PtTerlstgug  58  1947 
8t  Paul  &  Dul  See  Nor  Paoihc 
et  Paul  M  &  Man  2d  0S...1909 

lal  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4'a8..1933 

Regiaterea. 1933 

Daiota  eit  gold  68 1910 

Mont  eit  l8lgold4s 1937 

Registered 1937 

EMumlstdlT  l8tg58..190s 

Xor  Divl8tgold48 194b 

Minn  Union  Ist  g  6s 1922 

Mont  C  l8t  gu  g  6s 193 

Registered. 193 

Ist  guar  gold  os 1937 

Will  &  S  F  l8t  gold  58..193fe 
8t  P  <&  2s' or  Pao  See  2\'or  Pac 
8t P  &  S'l  City  See  C  St  P  M  <fcu 
Salt  Lake  C  1st  g  s  f  6s.. .1913 
8Fe  Presdfc  PU  1st  g  5s. ..1942 
S  A  <fc  A  P  See  So  Pac  Co 
8  F  &  N  P  1st  sink  I  g  5s.l9iy 
Sav  F  <fe  Weat  See  Atl  Coast  L 
Soioto  Val  <fe  N  E  See  JS'or  &  \V 
Seaboard  Air  Line  g  48  ...1950 

Coll  tr  lefund  g  58 1911 

Car  Cent  1st  con  g  48.  ..1949 

naCentfe  Pen  I8tg5s.l91« 

1st  land  grexlg  5s...  1930 

Consol  gold  58 1943 

Ga  <fc  Ala  Ry  Isi  con  58  ol945 
Ga  Car  <fc  J\"o  1st  gu  g  58  1929 

Seab  &  Roa  1st  58 1920 

Sher  Shr  &  So    See  M  K  &  T 
811  Sp  Oca  <fc  U  See  Atl  Coast  L 

Sod  Bay  &  so  Ist  g  58 1924 

So  Car  <fe  Ga    See  Southern 
So  Pac  Co— Coll  tr  g4'28..1905 
Gold  4s  (Cent  Pac  coUj.A:194y 

Registered A:194U 

Acfc  X  W  Istgu  g58 1941 

Cent  Pac  1st  rel  gu  g  48 1949 

Registered 1949 

Mort  guar  gold 3 "us.. 41929 

Registered 4:1929 

Gal  Har  <fe  S  A  l8tg03..191o 

2d  gold  78 1905 

Mex  &  Paclslgos 1931 

Gila  VG<feXlstgng5s.l924 

Hou8  E  <fe  W  T  1st  g  58.1933 

1st  guar  58  red 1933 


MS 
M  N 
M  N 
M.- 
MS 
K-A 
■IJ 
.IJ 


J-D 
AO 
M  N 
A  O 
FA 
J-D 


BIA 


A*k 


A-O 

J.J 

M-N 
J.J 
JJ 
A-0 


J-D 
J-J 
J.J 


J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 

J-J 


A-O 
M-N 
J-J 
JJ 
J-J 


110     

100      

9i.\  Sale 
•lii3     .... 
MOSS) 

98     


98     . 
IOS'4  . 


'120      

"•2     

10(1      

116     

Iii7\  109 
109\Ul 


US^. 

iim. 

114     . 
113     . 


II410 

96  >8  Sale 


93 


106>B 

62>fl    75 
76     


108 


105 
106 
124 


.  11034 


J-J 


J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
FA 
J-D 
M-N 
M-N 
M-N 
M-N 


83  Sale 
119>a 

80  Sale 
103     


931a  Sale 

75  la  Sale 

72 14  Sale 

100     


110>< 

130  >4 131 


Week  I 

Kaiit/e  or 
Last  Salf 


Lou>      JJigh 

lU     Doc '03 
100     AugU:! 
96  ><        97 
lO'J      Nov '97 
112^4  Miir'OO 


111     Dec '03 
117""  Jiay'OO 


123'ijJan'04 
95  J'uo'03 
109  Apr' 
US'-.!  Jan '(14 
107  Hi  Dee  03 
109>4  Jau'04 


137     Nov'97 


120     Oct  "01 

112HjDec'02 

i:7'<J'Jr"«« 

98     J'ly'97 

120'iiDec'02 
96 1«  96 '4 
96»8J'lj-'03 
93  Vi  Jau'04 


105  Dec '03 
76  Ang'03 
92     M:ar'03 


'•a 


No 


175 


101i4Nov'01 
87    Deo '03 


106        106 
104><2Deo'03 
I2412     124>a 
11034     11034 

98     Dec '03 
100    Jan  '04 

83  83  >3 

n9Hi     119^2 

79>a       80i-i 


126 


93  Hi  94 
76  "a  76 
12^       7338 


108  »3. 


noH 

10H4Sal6 


10338. 


130 


.  ISOi^ 


116   lie's 

117     ... 


lOS"*. 


68»4  Sale 
061a    9712 


103     

102  104 
IO214  .-- 

103  IO4I4 
105     .... 


99 


98»8    9914 
89     Sale 


97»al00 
9334  Sale 


85^  Sale 


10534 

103     104 
I05J4IO7 
1041310512 
106     . 


llO^Deo'OS 
131  Jan '04 
140  May'02 
108«BJan'04 
lieisApr'Ol 
111  Nov'03 
101 14  IOH4 
106  May'Ol 
104     Ang'03 


128 
134 
115 
121 
117 


Apr '02 
Mar'03 
Apr '97 
Deo '03 
Jan '04 


110    Jan '04 
11334  Dec '01 


OSHi      6884 

96I4       96=8 

90     Oct  '03 

100     Sep  '00 


1061a  Feb '02 
102  Jan  '04 
107  Dec'03 
llli4May'03 


102    Jan '03 

98h       9914 
89  89 12 

87  Jan  '04 
105 12  Feb '03 
981a  98^6 
99 14  Mar'03 
85  8518 


10i4Feb'03 
102  102 
107  Jan '04 
106 14  IO514 
105  Dec'03 
|102iaDec'02 


156 

3 

154 


16 

20 

208 


26 


Jianir* 

Since 
Januarij  1 


l.otQ    Hign 


96       07 


123Vjl23i2 


UtSSilKS'-.. 

ibo'i^  ioo'i-i 


94Bb  9634 


91"%  9314 


104  "a  106 


123  I2412 
110  111 


100  100 
8234  84 

II9I2II9I2 
78   80^8 


9214  94 
721a  7612 
70   74«8 


130  131 


1071310838 

ibo"  iofi^ 


117  117 


110  110 


66   70 12 
96   98  >2 


102  10212 


97^8  09^4 
8734  90 
8534  8734 


981a  10136 

84"  "sei^ 


I00ial02 
107  107 
105     105 12 


HOND.s 

N.  T.  STCKMv  K.XCIIANOE 
Wkkk  KNlil.Nii  Fku  5 


Southern  Pro  (.'.o—( CanHmmi ) 

n  &  TCl.stK5KlntKU..19:!7 

Consol  g  6.S  lilt  KUiir...l9rJ 

Oeii  gold  4s  inl  guar..  1921 

WncoAN  Wtliv  Ist  k0s'3o 

Morgan's  La  &  T  1st  '/.s.r.ilS 

l8t  gold  6.S 1920 

X  YT.tMex  gulslg4s.l912 

Xo  of  Cal  iHt  gu  g  6a 1907 

Gunrautcoil  gold  5s W.'>>< 

Ore  &,  Cal  1st  guar  g  5s. 1927 
S  A&  A  Pa88lstgug48.1943 
So  Pol  Argil  Istg 68... cl'.K)9 

Ist  guar  g  68 cl910 

S  Pof  Cal  Istg  6s 1905 

Ist  g  6s  series  B 1905 

l8tg  6s  series  Ctfc  D...1906 
Istg 68 series  E*  F...1912 

Ist  gold  6s 1912 

Ist  con  guar  g  58 1937 

Stamped 1905-.. 1937 

S  Pacof  X  Mex  Ist  g  6s. .1911 
S  P  Coast  let  gug 4s....  1937 

Tex  A  X  O  1st  78 1905 

Sabine  Div  I8tg6s....l912 

Con  gold  68 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  <fe  Ohio  coU  tr  g  4S..193H 
Mem  Div  Ist  g4ia-58... 1996 
St  Louis  div  1st  g  4S....1951 

AlaCenR  IstgGs 1918 

Atl  &  Danv  1st  g  4s 1948 

Atl<&  Yad  Istg  guar  48. 1949 

Col  &  Greenv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  63. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  Uen  g  58 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  Ist  g  68.  ..1925 

Rich  <fe  Dan  con  g  6s 1915 

Deb  68  stamped 1927 

Rich  &  Meek  Ist  g  4s.. .1948 
So  Car  &  Ga  Ist  g  5s. ...1919 
Virginia  Mid  ser  G  6s.  ..1916 

Series  D  4-58 1921 

Series  E  5s 1926 

General  58 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  48.. 1924 
West  N  C  Ist  con  g  68.. 1914 
S  &  X  Ala  See  L  <fc  N 
Spok  Falls  &  Xor  let  g  6s. 1939 
Stat  l8l  Ry  Ist  gu  g  4i2S..1943 
Sunb  &  Lew  See  Penn  RR 
SyraBlng&XY  ,Se«DL<feW 
"■rebo&X  6'eeMK<fcT 
X  er  A  of  St  L  1st  g  4138. .1939 

Ist  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pa«  Co 
TexA  Pac  E  Div  Istg  68. .1905 

1st  gold  58 2000 

2d  gold  ino  58 720OO 

La  Div  B  L  Ist  g  58 1931 

Tol  <fe  O  C  1st  g  58 1935 

Western  Div  1st  g  58.. .1935 

General  gold  58 1935 

Kan  &  M  1st  gu  g  4s. ...1990 
Tol  P  <fe  W  1st  gold  4s. ...1917 
TolStL&WprIieng3i3S.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  48.7il946 

Ulster*  Delist  con  g  58  1928 
n  Pac  RR  <fe  1  gr  g  48.. 1947 

Registered 1947 

Ist  Uen  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  lstg6s.. 1922 

1st  consol  g5s 1946 

48  &  participating 1927 

Utah  &  Xor  Ist  7s 1908 

Gold  5s 1926 

Uni  X  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  Xorth  See  Un  Pacific 
Utica  &  Black  R  See  X  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
lUginia  Mid    See  South  Ry 
Va  &  Southw't  Ist  gu  53.2003 

Wabash  1st  gold  53 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  Uen  equip  8  Id  g  5s. .1921 
Det&Ch  Ext  Istg  5s. .1941 
Des  Moin  Div  1st  g  4s. .1939 

OmDlv  Istg  3128 1941 

Tol  &  Ch  Div  1  St  g  4s. . .  1941 
St  Chas  Bridge  Ist  g  68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    /See  Xor  Pac 
Wash  O  <fe  W    See  Southern 
WestX  Y&  Pa  Istg 6s. .1937 

Gen  gold  3-4s 1943 

Income  5s (il943 

West  Xo  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCentife  P  Istg  6s. .1911 
Wlieel'g  <fe  L  E  1st  g  6s. ..1926 
Wheel  Div  1st  gold  5s..  1928 
Exten  &  Imp  gold  os...l930 

Isl  consol  4s 1949 

Wilkes  &  East    See  Erie 
WU  &  Sioux  F  See  St  P  M  &  M 
Winona  <fe  St  P    See  C  <fe  N  W 
Wis  Cent  50-yr  let  gen  48.1949 


3: 


■:;a. 


J-J 

A  O 

A  <> 
MN 
AO 
J-J 
A-O 
J-J 
A  O 
J-J 


J-J 
A-O 
A-O 
A  O 
A-O 
A-O 
MN 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-8 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Xov 


J-J 
A-O 

J-J 
F-A 

M-S 


J-J 


Feb  6 


Week's 
Kanflf  or 
Last  Sale 


11 


Bid 

111 

112      . 
9214. 

i'iij" '. 

11818. 


Ask 
113 


99 

1071a 
100 
80 
105 
105 
102 
103 
103 '2 
1  OS  Hj 
108 '2 
109 
1081a 
108 


Sale 


101     Sale 


*101     105 
11234  Sale 


112 14. 
109  ia. 


94 


9212 


II312.... 
1121a.... 

118  119 
11012  112 

119  .... 
12013 122 12 
114     116 
108 13 

'   85      

104     Sale 

llOia 

IO6I2 

110     

11034 


92 
114     114^8 

122 13. 


9712 


no's. 
113  . 
1061a. 


100     .... 
II6I3II7 

95 

IO912 

11213... 
110     .... 

IO712 

921a 

871a  89 
821a  83 
71     Sale 

921a 

*106i4l06i2 
10234  Sale 


96 13  Sale 


100  Is  Sale 

121 

113 

9238  Sale 
10313 


104  Sale 
11534  Sale 
106     107 


62  89  Sale 

102     

106 

97     , 


95 
105 


II513. 
94''8. 
30     . 


10913 

11313 

IO8I3 , 

10713 

9014  Sale 


89 13  Sale 


tow      J-tiyh 


111  Jan '(M 

112  Jan '04 
92     Jan  '04 

12712  Feb '02 
130  Xov'02 
122     Sen  '02 


102     J'ly'03 
113     Jan '01 
100     Jan '0  1 
80  80", 

IO5I4     1051, 

106  Jan  '04 
101 '8  Den' 
102  Oct  '03 
lOOiaMay'OH 
11934  Feb '03 
lOS  Xov'03 
119  119 

107  Jan '04 
10834  J'uo'03 


101 
IIII2 
103 
11234 

nm 
9514 

113 

944 
120 
93 


101 

Oct  '02 

Jan '04 

113 '4 

Aug'03 

95I4 
Dec'03 

95 
Mar'Ol 

92 


116  Oct '03 
113i4Jan'04 
II8I4  1183. 
11134  Dec'03 
11334  Jan  '04 
120  Jan  '04 
118  Dec'03 
IO8I3  Dec'03 
92  Sep  '02 
104 
Feb'02 
Feb '03 
Jan  '03 
112 


104 
123 
112 
115 
lima 


113i9May'03 

93     Dec'03 

114     Jan '04 

117     J'ly'OO 
104i2Sep'02 


IO714  J'ly'03 
115'8  Jan'04 
10734  Dec '03 

100     Sep  '03 

11634        11634 

93  Jan  '04 
IOSI4  Jai)'04 
11214  Jan  "04 

111  Sep  '03 
10534  Jan  '04 

9134  Jan  '04 
8734  8734 
83  83 

71  71=s. 

98  Apr '03 
IO6I4  106 12 
10234     103  % 

10238       10238 

961a  9734 
0634  Jan '04 
9934  100  ig 
120 14  120 
113  II318 
9238        9534 

112  Dec'03 
11413  Apr '02 


104   104 

II513  llo^a 
1061a  10612 
1011-2  Apr '03 
62  le  66 '8 
102  Jan  '04 
107  Jan  '04 

97  May'02 
8 1  la  Jan '04 

98  Mar'02 
10912  Mar'03 


117i2Dec'03 
9578  Oct '03 
40     Mar'Ol 


112  Dec'03 
11313  UZh. 
1 10 14  Xov'03 
110  Mar'03 
90  9012 


891a       90 


No 


97 


10 


13 


134 

3 

556 

"28 
7 
5 

205 


1270 


4? 


Jiange 

Since 

Jaiivary  i 


tow   JiigH 

110    1114 

H2     112 
90  lo    92 


100     100 
763^    80»4 
10.0     106U 
106     106 


119     119 
107     107 


101     101 

ibs"  ibfi 
111141U 


03 

94' 

92" 


96 14 
"05" 
"92'* 


IISI4II3I4 
117  la  11 834 


II834  11834 
120     120 


10313104 


110    iia 


113i4ll4'« 


116'8ll67, 


llSiallS'it 

92 14    93 

108     11014 

112i4ll2'» 


10534  10534 
91 13   92 
87       88 
81       83ifl 
71       7234 


106 14 
10034 

10038 

9534 

9634 
9S58 

120 14 
111 
91«8 


1061a 
10334 
103 'a 

100 !« 
124 
II314 
963^ 


100  >a  104 
II412II6 
lOGialoyia 


61  68 
102  102 
10614  107 


801a  SI"* 


U2isll4 


89   91 


881a  90 


MISCELLANEOUS   BONDS— Concluded. 


Slanutacturing  tSc  Industrial 
Bar*  3  Car  Co  Istg  68.. .1942 
Con30lTobacco50-yrg  4S.1S51 
Pistil  Sec  Cor  conv  1st  g  58. '27 
Distill  of  Amer  coU  tr  g  5s.  1 91 1 
HI  Steel  Co  deb  5s 1910 

Xon-couv  deben  5s 1913 

Int  Paper  Co  1st  con  g  68.1918 
Int  St  f  ump  lo-yr  conv.  6s  '13 
Knicker  lee  (Chic)  1st  g  5s. '28 

Lackaw  isteel  1st  g  .^s 1923 

Xat  Starch  Mf  g  Co  1st  g  68 1920 
Nat  Starch  Co  s  t  deb  5s..  1925 
Btan  Rope&  T  Istg  6s.. .1946 

Income  gold  5s 1940 

U  S  LeatUCo8fdebg6s..l913 
U  S  Shipbldg  coU  &  mge  58. '22 

1st  St  6s  g  "A" 1932 

U  S  Steel  Corp  col  tr  2(1  bs.d'GS 


J.J 

F-ij 

A-O 

J-J 

J-J 

A-O 

F-A 

J-J 

A-O 

A  O 

M-N 

J.J 

F-A 

M-N 
F-A 
J-J 

M-N 


65 14  Sale 
65  la  Sale 

981a 

90 

90     

•105 13. 
99 


99 12 


93     Sale 


43 
2 


Sale 
3 
110 


28     Sale 
7134  Sale 


106    Jan  '00 

55 14  5934 
65  ^2  66  \ 
99  Sep  '03 
99  Jau  '99 
100  May'02 
106  Ibii 
9812  Jau '04 
93  Feb '03 
93  9339 

90'^  Dec '03 
64     Dec'03 
43 
3't 

no 

Jan  '03 

28 
73 1> 


42 
<) 

110 
91 

28 
71'% 


653 
32 


26 


40 
3935 


55 

63 


68 12 


106 
98 


1063^ 
9812 


93       93 12 


35       47 
134      414 
10734110 


28 

6834 


28 
75 12 


iHiscellaueous 

Adams  Ex  coi  tr  g4s 1948 

AmDkcfeImp5s  See  Cent  N  J 
AmSSCoof  WVag5s....l920 
B'kl'n  FerryColstcon8g5s'48 
Chic  Jc  &  St  Yard  col  g  5s.  1915 
DetMcfe  Mldgr  incomes..  19 11 
Hoboken  L<fe  I  gold  5s.. .1910 
Mad  Sq  Garden  Istg  5s. .1919 
iMan  Bch  H  &  L  gen  g  4s..  1940 
Newp  Xe  Ship  <fe  D  D  5s  (Z1990 
X  Y  Dock  50-yr  1st  g  4s..  1951 
St  Joseph  Stk  Yds  1st  4 138. 1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  Istg  4138  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Red  &  Ref  Ist  8 1  g  6s.  1931 


M-S 

M-N 
F-A 
J-J 
AO 
.M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
MS 


102  la  Sale 


64     , 

104 

82    Sale 


91 


10113. 


108 


1024     10234 

10034  J'no'02 
64  64 

111  Mar'Ol 
82  83 


50     Fob '02 
91"'  i)eo'b3 


108     Nor'03 

llSiaJ'ly'OO 

79     Aug'03 


102     103 


61       66^ 
82"'8S" 


•No  price  Friday;  latest  bid  and  aaked.    a  Due  Jan   6  Due  Feb   e  Due  Mar  rf  Due  Apr  ADueJ'ly   A:  Due  Aug  0  Due  Oct   p  Due  Nor  7  Due  Deo  i  Option  »»!♦ 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE   NEW   TOBK   STOCK    EXCHANGE 
DAILY,  ^WEEKLY   AND   YEABLY 


IVeek  ending 
Feb  5 
1904 

Stoclcs 

Railroad  &c 
Bonds 

State 
Bonds 

U  S 

Shares 

I'ar  value 

Bonds 

Saturday  

Monday ......... 

205,501 
574,213 
391,485 
451,407 
508,565 
523,804 

$18,672,600 
55,176,300 
37,015,000 
40,758,700 
45,005,500 
45,1^8,700 

$1,337,500 
1,864,500 
2,614,000 
2,005,000 
3,042,000 
2,106,000 

$'y,6o6 

Tuesday . 

Wednesday 

Tinrsday 

Friday 

Total 

2,654,975 

$241,816,800 

.$13,529,000 

$2,000 

Sales  at 

Week  ending  JFel)  5 

January  1  to  Feb  5 

Exchange 

1904 

1903 

1904 

1903 

Stocks — ^No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

GoTernmentbonds 

State  bonds 

BB.  and  mis.  bonds 

2,654.975 

$241,816,800 

$2,600 

'■2',6o6 

$13,529,000 
$13,631,000 

3,085,038 

$283,396,800 

$4,300 

$3,000 

24,000 

21,872,700 

14,712,098 

$1,382,726,175 

*92,000 

$192,500 

137,000 

92,678,500 

18,940,223 

$1,784,928,050 

$59,500 

$35,000 

153,500 

'87,473,200 

Total  bonds 

$21,899,700 

$93,003,000 

$87,661,700 

DAILY  TBANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Feb  5 

1904 

Listed 
sharef 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

6,823 

14,965 

10.315 

9,936 

9,251 

11,292 

3,433 
16,947 
21,154 
10,805 

7,388 
11,212 

$21,500 
51,000 
44,200 
79.500 
56,006 
28,000 

4,711 
17,694 

8,346 
20,000 
16,543 
12,923 

3,145 
7,214 
5,505 
4,896 
6,367 
4,180 

$37,500 
33,700 
45,300 
63,400 
82,600 
46.000 

Total 

62,582 

70,939 

$280,206 

80,217 

31,307 

$308,500 

Outside  Securities 

A  Weekly  Review  ot  Outside  Market  will  be  tound  on  a  preceding  page. 


Street  llaiUvays 

NEW  YORK  CITY 

Bleeck  St&  Fui  F  stk  100 

1Il8tniort4s  1950  ..J-J 

^B'y  <fc  7th  Ave  stk  ..100 

Hist  niorl  58  1904  ..  J-D 

it2dmort  5s  1914  ...J-J 

Con  68  1943    See  Stock 

B'waySurt'lstSsgu  1924 

2d  58  int  as  rental  1905 

TICent'l  Crosst'n  stk..  100 

UlstM  6s  1922  ...M-N 

lICenPkN  &  E  B  stk.  100 

l|Chr't'r<fe  10th  St  stk  100 

Ool<fe  9th  Ave  5s  See  Stock 

Dry  DEB&  3— 

Hist  gold  58  1932.. .J-D 

IJScrip  58  1914  ....F-A 

H  Eighth  Avenue  St.. .  100 

USorip  68  1914  ....F-A 

1I42d &  Gr  St  F'y  stk. .  100 

1|42d  St  M  cfc  St  N  Av  100 

Ulstmort  6s  1910  .M-S 

ll2d  income  6s  1915  J-J 

Lex  Av  &  Pav  F  os  See  St 

Melropol  Securities    See 

Metropol  Street  By    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Tllstmort  os  1909  M-N 

ConsoiSs  1948....  F-A 

HSixth  Avenue  stock  100 

Sou  Boulev  6s  1945. .JJ 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  <fe  M  58 1928 

YkersStBB  5s  1946A.0 

28th  <fe  29th  Sts  Ist  5s  '96 

lITwenty-Tli'd  St  stk  loo 

Deb  58  1906 J-J 

Union  By  Ist  08  1942  F-A 
Westchest  1st  5s  '43  J-J 

BHOOiiLYN 

Atlan  Ave  5s  19O0..A-O 

Con  5s  g  1931 A-O 

Impc  58  See  Stock  Exc 
BB&  WE58  1933. .A.O 
Brooklyn  City  stock.  ..10 
Con  58  See  Stock  Exch 
Bkln  Crosstn  5s  190S.J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  y  Co  &  Sub  See  Stk 
Bkiyn  Bap  Tran    See  Stk 

Bet  g  48  2002 J-J 

HCoueyls.  &Bklyn  ..100 

Isi  cons  g  48  1948..  J -J 

BrkCfc  N  OS  1939.J-J 

GrSt&Newl8t58'06F-A 

Gr'pt  .fcLorimer  St  Ist  6s 

Kings  Co.  Elevated— 

Ist  4s  1949    See  Stock 

Nassau  Elec  pret 100 

68  1944 A-O 

1st  48  1951 See  St 

N  Wb'g<feFlatl8tex4ii2S 
*itelnway  1st  68  1922. J.J 

OTHEK  CITIES 

Buffalo  Street  By— 
Ist  cousol  53  1931. .F.A 

Deb  6s  1917 A.O 

Chicago  City  By  stk.  100 
Chic  U  uionTnic  See  St'ck 
Cleveland  Eloclr  By. loo 
Columbus  (O)  St  By. .100 

Preferred 1 00 

Coluiu  By  con  58    See  Pli 

Crosst'wu  l8t58'33.J-D 

Detroit  United  UySee  Stk 


Bid 

Ask 

33 

34 

93 

95 

240 

245 

991a 

100 

104 

105 

Exch 

Ust 

no7 

110 

i   99 

100»a 

265 

266 

ai8 

120 

206 

210 

180 

190 

Exch 

list 

IO712 

108^2 

99 

101 

405 

410 

105 

106 

410 

416 

70 

75 

105 

106 

90 

95 

kExc 

list 

Stk  E 

X  list 

Stk    E 

X  list 

190 

192 

206 

210 

no3 

104 

a  12 

II2I2 

174 

176 

no8 

109 

U05 

108 

Exch 

list 

104 

105 

104 

106 

nio 

111 

402 

405 

100 

102    • 

114 

115 

106 

108 

noo 

LOl 

108 

110 

U  li.^t 

99 

103 

234 

235 

list 

102 

105 

106 

Excli 

list 

Exch 

list 

i    11 

7714 

340 

3,''jO 

100 

LOi 

112 

114 

100 

102 

102 

Exch 

list 

75 

110 

112 

J<  Exc 

li  list 

100 

103 

ni5 

116 

4112^; 

114 

5105 

107 

165 

108 

Exch 

h.it 

74 

771, 

88''i 

90 

105 

106 

Ua  list 

104 

108 

Exch 

list 

Bid 

Ask 

39 

46 

83 

86 

PhiJa 

list 

17 

18 

64  "^ 

65 

2 

23r 

i   96 

99 

ms 

11334 

ni2 

114 

Exch 

Ust 

9"q 

11 

31^ 

33 

i  801-4 

82 

70 

75 

17 

19 

69 

69 14 

n25 

126 

noo 

88 

91 

97 

100 

list 

no2 

IO212 

92 

92^4 

noo 

101 

7^4 

8 

53 

55 

Exch 

list 

Exch 

list 

13 

I3I4 

46>2 

471-4 

76  li 

77 

45 

47 

i   75 

79 

Street  Railways 

Grand  Bapids  By 100 

Preferred 100 

Indianapolis  St  By    See 

J  0  Hob  &  Paterson..lOO 

4sgNovl  1949. ..M-N 

Lake  St  (Chic)  EI  stk.  100 

let  68  1928 J-J 

TILoui.sv  St5sl930..J&J 
Lynn<fe  Bos  1st  5s  '24.  J-D 
Minneap  St  By  58  See  Stk 

NewOrl  BysCo 100 

Preferred 100 

4128  1952 J-J 

North  Chic  Str  stock.  100 
North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  By  con  68  1931.. J-D 

2d  6s  1914 A-O 

Bochester  By 100 

Preferred 100 

Con  6s  1930    See  Phila 

2d  58  1933 J-D 

So  Side  El  (Cliic)  stk.  100 
Syracuse  Bap  Tr  5s  1946 
Unit  Bys  (St  L  Trans)  100 

Preferred 100 

Gen  48  1934 See  Stk 

UnitBysSanFran  ,SeeStk 
Wash  By  &  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

H  West  Cliicago  St ....  100 
UCong  5s  1936. ...M-N 

Gas  Securities 

NKW  YORK 

Cent  Union  Gas  Ist  53...  n06ii 
Con  Gas  (N  Y)  stk.  See  St  k  Exc 
EquitGascon5sl932  See  Stk  E 

HMutual  Gas 100    250 

New  Amsterdam  Gas — 

1st  consol  58  1948. -J-J  105^2 
NY  GEL  H<feP  See  Slock  Exch 
N  Y  <fe  East  Bivor  Gas— 

1st  5s  1944 J-J  n09i2 

ConsoiSs  1945 J-J  ^nOo 

Nor  Un  1st  5s  1927. M.N  n03 
IJStandard  Gas  com  ..100    1 

II  Preferred  100    145 

1st  5a  1930 M-N  niO 

OTHER  OITIK.S 

Amer  Light  &  Tract.  100      47 

Preferred 100      87 

Baltimore  ConsoUrtai  See    lialt 

Bay  State  Gas 50         *ie 

Binghamtou  Gas  os  1938  'i  94 
Bullalo  City  Gas  StocklOO        3 

1st  58  1947    iee  Stock    Exch 
CliicagoGas    5e«NYStk  Excl; 
GiuoiiiiiatiGas<fe  EloclOO      98 
Col  Gas  L  &  Heat  com  1 00      9  4 

Preferred 100      95 

Consol  Gas  (N  J)  — 

1st  58  1936 J-J       92 

Cousuni  Gas  (J  City)— 

1st  6s  1904 M-N  noo 

TlDctroit  City  Gas 50  f  , 

E.SSOX  &  Hudson  Gas  100  86 
FortWayiKi  68  1U25..J-J  61 
UGas  &  El  Bergen  Co  100 
Grand  Bapids  Gas — 

lllst  5s  1915 F-A  noi 

Hartford  (Ct)  Gas  L... 25  I    48 
Hudson  Co  Gas 100      .08 

08  g  1949  ,See  Stock  Exch 
Indiana  iS'al  cS;  111  Gas— 

Isl  6s  1908 -M.j;        44 

Indianapolis  Gas  slock  50 

l.st  Os  1920 M.N  n03 


108 

h  list 
X  list 
300 

IO6I4 

list 

111 
108 
106 
135 
155 
116 


50 

90 

list 

'4 

97 

312 

list 

list 


98 
98 

94 

101 


87 
65 


103 
50 
60 

list 

48 
75 


Gas  Securities 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

115s  1922 A-O 

'ILaclede  Gas 100 

IJPreferred 100 

Lafay'eGaslst  6s'24.M-N 
Loe<&WabVl8t6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  68  1944. Q-J 
Newark  Consol  Gas. .100 

5s  1948  6'ee  Stock  Exch 
HO  &  Ind  C  Nat  <fe  111  .100 

1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  58'44M-S 
Syracuse  Gas  5s  1946.J-J 
United  Gas&Elec,NJ  100 

Preferred 100 

Telegi'  «fe  Teleplione 

HAmer  Telegcfe  Cable  100 
Bell  TelephotButtalo  100 
UCentral  &  So  Amer  .100 
Chescfe  PotoT6leph..lOO 

58  1909-29 J-J 

^Commercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

11Gold&  Stock 100 

II412S,  1905 

Hudson  BiverTelephlOO 
TIN  Y<fe  N  J  Telepho  .100 

5s  1920  ,5ee  Stock  Ex 
^Northwestern  Teleg.  50 

Pacific  <fe  Atlantic 25 

Providence  Telephone.  50 
ITSouthern  <fe  Atlantic  25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  lU  Brk  4s  N  Y 
Hartford  (Ct)  Elec  Lt  100 
IJKingsCo  El  LifeP  Co  1 00 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  LcfcPowColOO 

Preferred 100 

Bholsl  Elec  Proteo  ColOO 
United  Electricof  N  JlOO 

48  1929 J.D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<feNYl8t68  1911.  J-J 
Con  58  1948    -See  Stock 

N  Y  <fe  E  B  Ferry  stk.  100 
Ist  58  1922 M-N 

N  y  <fc  Hob  con  5s  '46.  J-D 
Hob  Fy  1st  58 1946  M-N 

N  Y<fe  N  J  lst5sl946.J-J 

10th  &  23d  Sts  Ferry  100 
Ist  mort  5s  1919. ..J-D 

TfUniou  Ferry  stock  .100 
Hist  58  1920 M-N 

Railroad 

Buffalo  &  Susq  pref  ...50 
Chic  Peo  <fe  St  L  pref.  100 

Deposited  stock 

Undeposited  stock... 

Prior  lien  g4i2S'30M&S 

Con  mtg  g  5s  1930.J<feJ 

Income  O8l930 , 

ChB  I&  Pac4s  (w  i) 

Erie  conv4sApr  1'53A<S!0 
Northern  Securities..  100 
Pitts  Bes8<fc  LE 50 

Preferred 50 

Seaboard  Air  Line — 

Colllr58'07op(wi)M-S 
Va  &  Southwestern..  100 

Industrial  and  Miscel 

Alliance  Bealty 100 

HAUis-Chabuers 100 

HPreferred 100 

TJAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred loo 

American  Chicle  Co. .100 

Preferred loO 

American  Elevated 

Amer  Grai)hophoue...lO 

Preferred 10 

AmMaltingOs  1914. J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding.  ..100 

Preferred loO 

Am  Soda  Foun  com. .100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  6s. ..F-A 
Amer  Tobacco  com...   50 

11  Preferred loO 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred lOO 

68  1919 J-J 

II  Barney  &  Sm  Car  ...  1 00 

II  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Koud&  Mtg  Guar....  100 
Borden's  Cond  Jfilk..  100 

Preferred 100 

Camden  Land 3 

CeUiUoid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Century  Bealty 100 

Cnesebrougli  Mfg  Co  100 
Chic  Pueumatic Tool. 100 
llClalliudI  B)  1st  pref  100 

1|2d  preferred 100 

I1  Common 100 

Col  &  Hock  Coal*  I  pi  1 00 

1st  g58  1917 J-J 

Com  pressed  Air  Co...  100 
Cou.solid  Car  Heating  100 
IIO011S  Firew'ks  com  .100 

II  Preferred 1 00 

Cons  By  Ltgcfe  Bef rig.  1 00 
Cousol  Bubber  Tire..  100 

Debenture  4s 

Con.-i  Storage  Bat  lory  1 00 


Bid 
81 


10 
98 


102 
60 
50 

noo 
n36 

70 

list 
5 
48 

tlOO 
94 
86 

i  95 
35 
87 


82 

99 
101 

3Si2 
104 
180 
115 

78 

47 
110 


94 
al37 
Chang 

120 
78 

tuo 

100 

t 


149 

Stock 

226 

184 

t   881^ 

36 

65 
130 

20 

63 


8 
106 
Exch 

72 

i  93 

104 

no7 

100 

60 

i   96 

33 

93 


2iu 
81^ 
106 

80 

15 

93 12 

85 

92 14 

33 

74 

78ii2 
30 


75 

9 

58 

t    51 

3^8 

33 
98 
78 

t      3 

t      8I2 

99 

75 

22 

88 
2 

60 

14 

160 

i   92 

150 

130 

25 

85 
•2^4 

1134 

66 

15 
110 
140 
140 
320 
118 
107  In 

t      ."« 
116 

15 

60 

112 

9 

55 

100 

420 

24 

88 

88 

87 

65 

?   85 

65 
10 
60 

3='4 

11 


Ask 


103 

15 

99 
100 
104 

65 

54 
108 
137 

72 

10 

52 
102 12 
96 
90 
96'<2 
40 
90 


100 


106 

185 


82 

63 

120 


100 

141 
e  list 
123 
82 


103 
5 


150 
Exch 
250 
189 


46 
75 


23 
63-4 


9 

109 

Ust 

76 

95 


108 
102 
60 
98 
34 
94 


86 


109 
86 
20 
94 12 
89 
9234 
36 
77 

79 
35 


90 
10 
65 
55 
4 
34 
100 
80 

^2 

4 

9 

100 

85 

26I2 

90 

4 

70 

16 

166 

95 

250 

132 

30 

90 

3I4 

1212 

68 

25 
125 
160 
160 


119 
109 
1 

118 
20 
67 
2 
11 
68 


460 
25 

91 
92 
92 
80 
90 

75 

25 

67 
414 
li-j 

I31-. 

10 


Industrial  and  .Tlisoel 

ContTobac  deb  7s'05A.O 
Cramps'  SliifeEn  Bldgloo 
HCrucible  Steel 100 

UPrelerred 100 

Cuban  6s  of  1896 

iJDiamond  jMatch  Co. 100 
Dominion  Securities,  loo 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Beduc'u.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro.Pneum'ic  TranlO 
Empire  Steel 100 

Preferred loo 

IJGeneral  Chemical  ..100 

11  Pref  erred 100 

Gold  HiU  Copper 1 

Gorham  Mfg  Co  com.  100 

Preferred loO 

Greene  Consol  Copper.lO 

Bights 

Guggenheim  Explorati'n 
HaokensackMeadows  100 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

HeckerJones-Jew'l  MUl 

1st  6s  1922 M-S 

Herrm  g-  HaU-Marvln  1 00 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land<fc  ImplOO 

1I5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Bealty 

Interboro  B  T  (fuU  paid^ 
Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb4i2l922op'07 
International  Salt 100 

Istg6sl951 

International  SUver.lOO 

Preferred 100 

Ist  68  1948 J.D 

John  B  Stetson  com. .100 

Preferred 100 

Kitchener  Gold  Mining.  5 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins.  ..100 
LightFuel&P  of  WValOO 
HLoriUard  (P)  pref  ...100 
Madison  Sq  Garden. .100 

2d  6s  1919 M.N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Mouongahela  B  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

UN  at  Enam  &  Stamp  100 

llPreferred 100 

National  Surety 100 

NewBrunsCannelCoal  1 0 

TINew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  68  1911. M.S 
N  Y  Mtge &  Security.lOO 
UNew  York  Dock 100 

IJPreferred 100 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

NorAmLum'rcfePulplOO 

IJOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  <fe  Wlutu  pref..  100 
Procter  <fc  Gamble. ...100 

Preferred 100 

Bealty  Assoc  (Bklyn)lOO 
Boyal  Bak  Powd  pref .100 

Bu.>sseU  <fc  Erwln 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Debsf  6s''24op'05..JJ' 

Singer  Mfg  Co 100 

Standard  MUUug  Co.  100 

Preferred 100 


Riii 

noii2 


Standard  OU  of  N  J. .100 
Standard  Coupler  coml  00 

Preferred 100 

Storage  Power 50 

Swift  c&  Co  .See  Boston  St 

1st  5s  1910.1914.. ..J.J 

Tennessee  Copper 25 

HTexas<fe  Pacilic  Coal  100 

1st  68  1908 A-O 

Title  Guar  &  Trust ...  1 00 
Title  Ins  Co  of  N  Y..100 
TreiitouPotteriescoiiilOO 

Preferred  now 100 

Trow  Directory  new..  100 

Union  Copper 10 

U  nion  Switch  cfe  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

UnitBoxboardifc  PiH).100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

11Preferie<l 100 

US  Light  cfe  Heat....  10 
1|USBed&  Relining.loO 

llPrcteneil 100 

11U  S  Shipbuilding. ..100 

liPreferied 100 

Bonds- Sec   Stock  Exc 
U  S  .Steel  Corp  new  5a  ,Vee 

Col  tr  .'^  f  OS  '51  opt  '11. 

Col  tr  s  f  08  '51  not  opi . 
Universal  Tobacco.. .100 

I'refened 100 

West  &  Bronx  T  <fc  M  On 
Wi'siingli  Air  F.rnke..50 
White  Knob  Mining.  10 
Wort  Inn  i;'  Pump  i)rer.  100 


26I4 
100 
128 

5 
15 
45 

1 

1 

9 
14 


h 


00 

95 
1         '4 

130 

125 
t    10^4 


120 
22 
88 
8 
15 
30 
39 1-. 

97 

1 

30 

4 

200 

S102 

2 

10 
100 

104 
138 
5I4 
I93.J 


Asle 
102  i-j 
20 
4 
26^8 
110 
128I3 
16 
22 
50 
1>4 
I'a 
10 
I414 
% 
9 
46 
57>a 
971a 

"8 


11 

40 


?   97 

165 

130 
t        Is 
t     8I2 

162 

265 
21 12 

115 


60 
t      11^4 
6I2 
t 

t    25 


20 
94 
20 
78 
95 


42 

ibi" 

110 

18 
41 
534 
166 

3>2 

414 
28 
85 
t    2334 
t   4534 
1234 
48 14 
99 
332  i-i 


118 

99 

t    61 

190 
t         I4 


125 


20 

70 

325 

4 

18 

68 

640 

25 

115 

t         h 

k  Exc 

nooij 

t    28 


no5 

425 

130 

11 

84 

70 

t         % 

t 

I. 


82 

104 

102 

2I2 

19 

1 


57 


1\\ 
45  c. 
130 
25 
95 
16 
35 
33 
40 

100 
3 

40 
8 


105 

5 

20 

115 
105 
145 
5>a 

20 

80 

13 

45 

10 

35 
100 


172 
275 
221^ 


15 

80 
l^j 
6I2 


25'a 
102 12 

27111 

98 

21 

88 

105 

3 

48 

3 

105 

130 

20 

45 
6I4 


414 

5 
30 
90 
24 
461a 


4815 
105 


2021a 
125 
100 
63 
200 

106 
132  4 
120 

36 

86 

340 

5 

20 

71 
650 

30 
130 

M'ge 
IOII4 

29 

90 
107  4 
440 
146 

88  r 

80 

h 

80 
105 

86 
106 
104 

V* 
194 

2 
20 
63 

6 


t 

X 

Ii  list 
Stk  K 

noi^j 
no2 

i« 

2  * 

1.30 
tl363., 

t    y>K 

109 


\  list 
1024 
103 

14 

6 
150 
...... 

112 


8  Buyer  pays  accrued  interest,     t  Price  oor  share,     t  Sale  uricn.    a  Ex  ri?ht.'*.    a;Exdivi    11  Sells  on  St^)CK  Exohauire.  but  not  a  very  active  eeourity. 


BOSTON  STOCK  EXCHA.NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


"'hurt'  rrli-c»— >oi  I'or  t'ciilum  rricen 


fiiiMiriiay         Honda)/         I\i*»tiay       H'eitiutiiay     T^urst^au 
Jan.  no  t-tb.  1  t^.  a  f»b.  3  /V6.  4 


69\    TOVt 


■JS3 


•347 
14U 

ass 

•168     

•170     

•a9-i     300 

14:><«U5^ 

•I'JJ 

•184     i*85"" 

27 f"  377" 
•13«J\t 


•17a     .... 
23  >s    23  S) 
TO*.  7e>« 


106\  H>0 


70 

V>l>a 
247 
14UV, 

•170 

'a»« 

>144 

122 

'184 


70<V, 
91'i 

•.'47 
UiiVi 
2  HI 
108  Vi 


300 
145 

isi' 


•270     280 
13tf>aloo>« 


172     .... 

"T^.r*  7l»S 
•IJV*  ISU 
1«5'4  lyij 


•ao2 

•78 
•73 
•87 


80 
74 
40 


8m  SI", 

•HOSi    Vl^ 
•163     .... 
81       91 


•14>a 
76 


Ud 

1S>< 
76  >« 


20 
127U 
125  i-j 
127 


20 

127-4 

126 

127'9 


70«9 

•ii's" 

84 
b\ 
336 
171 
40>9 

81^4 


70H! 
4's 
114 

8>s 

236  i-j 

172  H) 

40-8 

81  ■'e 


'Its     y' 


laa    122 


•7         7'i2 

ioo»4  ioq34 


•2         3 

i8>4     48>4 

28^    28  "^ 


11     im 

64 7g    55  Hj 


••70 
•10 

•sa 

•81 


•85 
11 
83 
86 


•90     100 

a'a      2S. 

4»Q       4'2 
47^8    48  >2 


•10  11 

•18  19 

•75  '75 

••25  -50 


22 
••40 


22  la 
•50 


16»8     15^4 

•7h 


•60      •60 


44>4    44>4 
85       35 

60     ei 

•107     110 

*2  2^2 

838       8% 
•3>4      34 
•80      -80 
•8  9 


••75      •874 
37       37 


202     . 
80  >a 
72  4 
87 


SO  4 
73  Si 
37 


40       40 


8088    S*!** 

•Hl)\   yis. 

103     

91       lU 
'1U84109 


•144 
75^8 

•20 
1274 
120 
127 

11 

70 

t 

•ii'i" 

•8>4 
•54 

235 

169 
40^4 
814 

1764 
•14 


.146 

15V, 

75  '8 
4",. 

21 
12S 
12  6 
lvi74 

11 

7 


114 


44 


6\ 
236 

170 
40 '8 
814 

1754 


704 
914 

247 

140>« 
•233 

108 
•170 

800 
•144 

122 
•184 


704 

914 

247'-. 

1 4il  >4 

23i 

16S'4 


800 
146 
122 
18;> 


277     277 
130     130i« 


172     ... 
•214    22  4 
79       79 


195419534 


202  ail2 
•78  80 
•734    78 


81  814 
•904  914 
163     .... 

91       91 
1084109 


.145 


12141214 
' 4 

217     217 
7  7 

100410034 


•2  3 

974  98 

•474  48'4 

•28  284 


52=8  5288 

10=8  I034 

6438  654 

•■70  -85 

♦10  11 

'83  82 

•81  86 

•90  100 

24  24 

44  44 

474  600b 


-10  H 

•18  19 

•624  ^72  4 

♦•26  -50 

•734  84 

22 -a  224 

••40  ^50 


'455     459     460 


■144    154 
•75       70 

4I19    4'l6 
•20       21 

12738  127';, 

1  JO  4  126  4 

127     127  4 

■104    ll\* 

70       70 

' 44 

113     114 
84      84 
54      64 
230     230 
170     173 
404    404 
814    814 
1754,  174j 
•14      Ih 


12141214 
' 4 

21542154 
"7         74 

10041004 
• 25 


•2  3 

974    98 
•474    484 
234    284 


«S\    70 
914    91 '4 
2ui\  34 
14114  1404 
■:m    23 S 


lOS 
170 
300 
145 


10><4 
170 
800 
145 


•184     186 

•276"  280' 
•136     


•173     

314    214 

79        79 
•114    12  4 
195     195  4 


202     203 
•78       80 
♦734    75 
374    374 


40 
♦90 

80 

91 
103 

91 
109 


42 
92 
81 
91 

'91' 
109 


145 


•144  154 
75^8  7578 
•34      44 

♦ 204 

12534  126 '^ 

12641264 

126     127  4 

104    104 

6934    704 

• 44 

•113     114 

•84 

•534       5^8 
230     236 
1704171 
404    4034 
8I34    8134 
•1744176 
•14      1% 


J'Yitlav 
lYb.  S 


09  4 
90 


•  89  4 

24(i4  240'-; 
1404140'. 

■283      

•168      lO'.t 
•170     176 
•29:l^,  300 
•142      145 
123     123 
halt  fialt 
l.asl  Sale 
•270     280 
130     130 
Last  Sale 
Lail  Salt 
22       22 
78       78 
114   U'V 
195     195  4 
Lait  Sale 
Last  Sale 
•202 
•78       8068 
73       73 
38       39 
Last  Sale 
•37  4    45 
92       92 
79'8    804 
91       91 
Lait  Sale 
•90      91 
109     109 
hast  Sale 
Last  Sale 
Last  Sale 


14 
75 

34 
20 
125 


14 

76 

438 

20 
1264 


130     121 

' 4 

215     210 

*7         74 
100     100 
' *25 


5038    5038 
10=8    10»8 
654    5559 
•■70      -Ho 
*10       11 
♦83       83 
•81       85 
•90     100 

•24      234 
•44      5 
494    63 


•10     ... 
•174    184 
•25      •SO 


••25 
•8 
22 

•■40 


•00 

84 
2234 
•50 


15  4     164 

'74  ... 


•60      -60 


44  40 

3434  35 

60  61 

♦107     110 
♦2  24 

84       " 
•34 

♦•75 


••624  -70 


14      14 
•10       11 


•24      2'g 

*"i""a 

106     106 


5         £ 
•6     .... 

204  aoTg 


8214  33 

838        34 

64      64 

73  72 
1         1 


8-4 

34 
80 

8 

44 
874 

54 
374 

3»8 
••624  -70 


8 

4 

'■75 

6 

3634 


1  1 

•10  11 

594  594 

203.1  2334 
♦24      2^8 

90  80 
•1         14 

2      a 

84 


105     113 


64 


6 

•6 

204   214 

94      94 
33       844 

34     34 
•64     7 
78       73 
•1         14 


15  4    104 
•74 


•60      -60 


444 

35 

61 
•107 

•2 

•84 

•34 
••75 

•8 
44 
••75 

•54 
•36 

-24 
••62  4 


46 

35 

61 

110 

2  4 

9 

34 
•80 

84 

44 
•874 

6 
3684 

34 
•70 


•1 

•10 

60 

25 


14 
11 
604 
294 


•24      334 
00       90 


'1 
84 


14 

2 

8«8] 


•106     111 


6^4 


2034  214 
•9         94 

334  344 
•34      4 
•64      7 

•72  73 
•874      14 


•2  3 

98  98 

47  4  4734 

'284  284 


104  10^4 
544  5434 
•70      ■SS 


•10 
♦8-4 
•80 
•87 


11 
83 
85 
96 


•24      234 

44      4H 
484   494 


' lO-^j 

•174    184 
•35      ^40 


••25 
♦734 


•50 

84 


2134    2134 
•40      ^40 


445      150 


154    16 

74      74 

'•60"  "eo' 


4333 
3434 

60 

•107 

•2 

•84 

34 
•80 

♦8 

*4 
♦•75 

•5 

36 

♦234 
••634 


434 

3434 

61 

110 

24 

84 

34 

■85 

9 

44 
'87  "2 

6 
86 

34 
•70 


•1         14 

10  10 

•564  69 

244  254 
•24      334 

85  874 
•1         14 

*1»«  2I19 

Q  Q 

106     106 


434      6 


204    20»8 


94 
33 
•34 

64 
72 

1 


94 
3334 

334 

64 
72 

1 


126     1264 
126     126  4 
104    l^>^4 
0934    704 
Last  Sale 
Last  Salt 
'84      9 
♦534       5^8 
235     230 
*169      174 
40  4    404 
81       814 
176     170 
Last  Sale 
Last  Sale 
12141214 
Last  Sale 
♦215     2164 
•7         74 
100     100 
Last  Sale 
Laatsdle 
Last  Salt 
97       97 
474    474 
•28       284 
734      734 
Last  Sale 
Last  Sale 

"10*8  "114 
54'8    ^0 

Last  Sale 
10       10 
80       80 

Last  Sale 

Last  Sale 

24      24 
44      44 

48  49 
Last  Sale 
Lastsale 
Last  Salt 
•45  '50 
Last  Sale 
Last  Sale 

214    214 
•40      ^40 
Last  Sale 
440     440 
Lastsale 

154    .154 

-74- 
Lasi  Sale 
♦•55      -60 
Lastsale 

43       43 '4 

35       35 

59       60 
LastSale 


112^   Jan 

•84     ... 
♦54 
235 
1704 
404 
8O34 
17534 
2 
40 


5-8 

230 
171 
404 
803^ 
1753. 
J*l'(t4 
Aug'03 
1214 
Jan '04 
215 

74 
1004 
Aug'03 
Sep  '03 
Jan  '04 
96  90 

4734       4734 
284       284 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
ot    the 

Week 
Shares 


2.713 

130 

li! 

67 

98 

24 

5 

12 

32 

21 


13 
172 


000 
73 
15 

052 


•120 
4 

215 
•7 

100 
254 
28 
2 


-8  84 

•333      34 

••75  -90 
•8  9 
*4         44 

Last  Salt 
•54      0 
364   364 


•6'.i4  "62  4 
LastSale 
•1  14 
•94  104 
66  57 
24       244 


874   874 

1  1 

2  a 
84     84 

•102  105 
LastSale 
Last  Sale 
Last  Sale 
434  4'8 
LastSale 
204    204 

94      '- 
3234 

34 
6 
•71 
90 


94 
334 

34 

04 
72 

1 


UailrondN 

("84       69     Atoh  To])  ifc  8anU  FolOO 

90  00  Do     pref 100 

•-'47        247     Hostoii  A  Albany 100 

Jl37         137      Boston  Klovaled 100 

233        233      Boston  ifc  Lowell 100 

1084     1684  Boston  dfc  Maine 100 

♦170        Do     pref 100 

♦•.'9934     29934  Boston  A  Provulenco  100 
143        143     ChlcJunoRy&US  YlOO 

123        123  Do     pref 100 

1S3      Jan '04  Con<fe  Mont  Class  4. .100 
i624    Jan  '04  Conn  &  I'ass  Kiv  pref  100 

Connecticut  Rivor...l(tO 

136        130     Fitchburg  pref 100 

42         Mar'03  Houston  EPtrio  com. 100 

172      Jan '04  Maine  Central 100 

314       22     Mass  ElectncCos... .100 

774       78  Do     pref 100 

♦104       114  Mexican  Central 100 

1944     195     N  Y  N  H  A  Hart....lOO 

/«4   Jan '04  Northern  N  H 100 

2-2      Jan  '04  Norwich  <&  Wor  pretlOO 

204        204     Old  Colony 100         15 

•78  80«8  Pere  Marquette 100       lOo 

73  72  Do     pref 100  14 

38  38     Rutland  pref 100       19 

754      Oct '03  Savannah  Kleo  com..  100 
374       45     Seattle  Electric 100 

90  90  Do     pret 100         69 

79  80     Union  Pacific 100    2,325 

♦914       914        Do    pref 100         10 

163U.    Jan '04  Vermont  &  Mass 100 

91  91      West  End  St 50j       145 

109        109  Do     pref 50       102 

264      Dec'03  Wisconsin  Central. ..100 

38^      J'ly'03         Do     pret 100 

145       Jan '04  Wore  Nash  &  Roch..  100 
iVliscellnneous 
•144       15     Amer  Agricul  Chem.lOO  5 

75  7534         Do     pret 100       190 

4  4     Amer  Pueu  Serv 50       85'. 

♦18  20  Do     pref 50         7o 

1244     125'8  Amer  Sugar  Retin 100    7,485 

1244     1264         Do     pref 100       02« 

125        1264  Amer  TelepA  Teleg.lOO    2,079 

104       104  Amer  Woolen 100       655 

70  70  Do    pref 100    2,330 

34        Nov'03  Boston  Land 10 

04  Cumberl  Telep  A  Tel  100 

Dominion  Iron  A  St 80 

East  Boston  Land 300 

Edison  Elec  Ilium.. .100       257 

General  Electric 100         84 

Mass'ohusettsGasCoslOO    1,527 

Do    pref 100    1.101 

Mergenthaler  Lino. .100         61 
Mexican  Telephone..   10 
N  E  Cotton  Yarn  pref  100 

NE  Telephone 100         83 

Plant  Comp  ne-w  com.  100 

PullmanCo 100         58 

Reece  Button-Ho!e..   10         85 

Swift  A  Co 100         51 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  A  Mg.  25 

United  Fruit 100       364 

United  Shoe  Mach...   25       645 

Do    pref 25       188 

US  Leather 100  5 

Jan '04        Do    pret 100 

Jan '04  U  S  Rubber 100 

Do     pret 100         60 

lO^a  U  S  Steel  Corp 100    1.886 

5534         Do    pref 100    5.648 

Jan 'Oi  West  End  Land 25 

11     West  Telep  A  Teleg.  100         13 

83  Do     pret 100  5 

Jan  '04  Westing  El  A  Mtg...   50 

Jan'04        Do     pret 50 

idiaing 

Adventure  Con 25       913 

^Uouez 25       980 

Amalgamated  CopperlOO  54,515 
Amer  Gold  Dredging     5 
Am  Zinc  Lead  A  8m.   25 

Anaconda 25 

Arcadian 25    1,816 

Arnold  25 

Atlantic 25 

Bingham  Con  MinAS  50  1,145 
Bonanza  (Dev  Co)...  10  350 
British  Colum  (Ltd).     5 

Calumet  A  Heola 25  83 

Catalpa  (Silver) 10 

Centennial 25    2,528 

Central  Oil 25 

Cochiti  Tr  Co  recta..   10 

Cons  Mercur  Gold...     5    1,515 

Continental  Zinc 25 

Copper  Range  Con  ColOO    2.078 

Daly. West 20       650 

Dominion  Coal 100    1,125 

Do    pref 100 

2      Elm  River 12  20 

84  Franklin 25  00 

33^  Granby  ConsoUdated.   10       250 

'85     Guanajuato  Consol..     5    1,400 

84  Isle  Royale  (Copper).  25         50 

44  Mass  Consol 25       110 

Jan '04  Mayflower 25 

Michigan 25       243 

Mohawk  t 25       784 

Montana  Coal  A  Coke  25  800 
Montreal  A  Boston..     5       100 

National 25 

14  Old  Colony 25         20 

10     Old  Dominion  (Cop)..   25         80 

564  Osceola 25    1,14 

244Parrott(SilvA  Copp)   10    3,646 

24  Phoenix  Consol  t 25       300 

Quincy 25         93 

1     Rhode  Island 26       275 

1^4  SantaPe(GoldACop)   10       570 

8     Shannon 10    2,555 

—     Tamarack 25         90 

75        Dec'03  Tecumseh 25    

33         J'ly '03  Tennessee 25     

70         Sep '03  Trunountain 25    

434         47f,  Trinity 25    1,445 

Dec'03  United  Copper 100    

204       20'^p  UnitedStates Mining  25    4,750 
•9  O'*!,  Unit  States  Coal  AOii  25       380 

32  320n  Utah  Con  (Gold) 4'85    6,819 

34         34  Victoria 25       000 

6  6     Winona 25       470 

♦71  72     Wolverine  25       135 

•90  1     Wyandot 25       320| 


Sange  tor  Year 
1904 


Lowest 


05 ''p 

88 
244-'>.| 
a;137 
231 
l(i() 
170 
298 
142 
121 
182 

270 
135 


Jan  0 
Jan  7 
Jan  2 
Feb  6 
J  n  n  1  ."^ 
.Ian  14 
Feb  3 
Jan  IS 
Jan  5 
Jan  .'^ 
.)  an  5 
J. an  2 
J  an  25 
Jan    2 


17U     Jan    0 

lit     Jan    4 

75     Jan    7 

1141''eb   4 

1 94  4  Feb    5 

102 4. Tan  25 

222    Jan  29 

1984 Jan    7 

79  4  Jan  19 

72     Jan    0 

37    Jan   7 


40  Jan  15 
90  Jan  20 
7534  Jan  6 
89     Jan    4 

1634. Tan  12 
89    Jan   4 

108     Jan    4 


145     Jan    7 

134  Jan  9 

71     Jan  6 

34  Feb  4 

19     Jan  4 

1234Jan  6 

122 4  Jan  5 

12434  Jan  8 

104  Jan  2 

684  Jan  19 


77 
2*4 

'  1034 

.')434 

75 
*10 

♦82 
80 
974 


24       asg 
♦44       44 

404  4834 
Oct  '03 
Jan'04 
Jan  '04 

•50 
Jan'04 
Jan  '04 

214 

•50 
Jan  '04 

445 
May'03 

15  4 


1 

10 

19 

•45 
25 
8 

21 
♦•40 
334 

445 
■OS 
15 
-74 
■40        Sep  '03 
♦•55         -60 
204      Sep  '03 
4234       43  4 
354       354 
584       59 
109      Jan  '04 
2 
•8 

338 

••80 
*74 
4 
•75 


6 

30 

3 


54 
3534 
3 

••624 

75        May'03 

♦1 

10 

564 

24 
24 

"1" 

134 

8 


1124  Jan  15 

84  Feb   2 

54  Jan  23 

233     Jan  11 

169     Feb    1 

40     Jan    2 

79^8  Jan    2 

1744Jan 

138Jan21 


highest 


70»8 

92 
2474 
1404 
233 
109 
171 
300 
146 
124  4 
183 
1024 
277 
137 


Feb  1 
Jan  27 
Jan  29 
Jan  0 
Jan  20 
Jan  25 
Jan  1 3 
Jan  20 
Jan  20 
Jan  19 
Jan  2 
Jan  4 
Jau27 
Jan  26 


172 

24 

804 

14 
196 
1024 
222 
204 

804 

75 

39 


Jan  8 
Jan21 
Jan  27 
Jan  11 
Jan  2 
Jan  25 
Jan  29 
Feb  5 
Feb  1 
Jan  13 
Jan  20 


42  Feb  3 
92  Jan  20 
82  Jan  22 
914  Jan  27 

1634  Jan  12 
91  Jan  23 

109  Jan  7 


145  Jan  7 


154 

76 
44 

204 
1314 
1264 
1804 

12  »8 

72 


Jan  13 

Jan  23 
Jan  25 
Jan  20 
Jan  25 
Jan  26 
Jan  25 
Jan  6 
Jan  25 


120  Jan  8 
4  Jan  28 

215  Jan  16 
6  4  Jan  19 

100  Jan  25 


2 
96 
474 
28 

74 
77 
144 
404 

934 
54=8 
•75 

8 
79 
80 
974 


Jan  10 
Jan  13 
Jan 
Jan  28 
Jan  13 
Jan  16 
Jan  27 
Jan  0 
Jan  6 
Feb  1 
Jan  14 
Jan  4 
Jan  7 
Jan  15 
Jan  19 


24  Jan  13 

44  Feb  4 

46 4  Feb  5 


10  Jan  4 
19  Jan  2 
25  Feb  2 
25  Jan  13 

734 Jan  5 
21  Feb  5 
40  Feb  3 

34  Jan  19 
435  Jan  4 


15  Jan  20 
7  Jan 


•60  Jan  28 


4234  Feb  o 

34  Jan  14 

584  Feb  5 

109  Jan  20 

2  Feb  5 

8  4  Feb  1 

Jan  2 1 

Jan  4 

Jan  4 

Jan  29 

Jan  10 

434  Jan  28 

3588  Jan  28 

24  Jan  19 

62  4  Feb  4 


■75 
7 
4 

•65 


1  Jan  20 
94  Jan  15 

56  Feb  4 
2034  Feb  1 

2  4  Feb  5 
86  Feb  3 

1  Jan  21 

1 4  Jan  2 

7  4  Jan  5 

xlOO  Jan  4 


434  Jan 


18  Jan  4 

84 Jan  4 

30  Jan  2 

62  4  Jan  2 

0   Feb  4 

69  Jan  5 
1  Jan 


112  4  Jan  15 

10  Jan  4 

534  Jan  5 

240  Jan  16 

1784  Jan '-i^ 

4378  Jan  5 

824  Jan  5 

17634  Jan  9 

2  Jan  25 


12234  Jan  28 
4  Jan  28 

21938  Jan  22 
74  Jan  27 

102  Jan  5 


2  Jan  16 
99 4  Jan  2 
484  Jan  25 
29  4  Jan  25 
8  Jan  23 
77  Jan  10 
1488  Jan  27 
5334  Jan  28 
1258  Jan  2 
59^8  Jan  22 
•75  Jan  14 
Jan  25 
Jan  21 
Jan  21 
Jan  15 


11 

83 

85 

100 


3  Jan  18 

4^8  Jan  21 

53  Feb  2 


104  Jan  26 

19^8  Jan  12 

1  Jan  23 

•25  Jan  13 

834  Jan  20 

23 '8  Jan  21 

•45  Jan  20 

334  Jan  19 

460  Feb  2 


1734  Jan  19 
74  Jan  14 


•75  Jan  5 


47  4  Jan  2 

30  Jan  2 

72  Jan  2 

113  Jan  22 

2  4  Jan  5 

94  Jan  9 

3i8jgjan  5 

•97  Hi  Jan  13 

94  Jan  25 

4^8  Jan  18 

•87  4  Jan  22 

6  4  Jan  _ 

39  4  Jan  19 

4  Jan  21 

•62  4  Feb  4 


14  Jan  23 

12  Jan  21 

62^6  Jan  5 

29 4  Feb  2 

3  Jan  25 

100  Jan  5 

14  Jan  14 

24  Jan  20 

9  4  Jan  18 

120  Jan  19 


5  4  Jan  5 


22  Jan  20 
10  4  Jan  20 
35  4  J  an  18 
334  Jan  23 
7  4  J  an  f> 
73  Jan  22 
14  Jan  4 


J'ne 
Aug 

Aug 

J'ne 

J'nc 

J'ly 

Sop 

Nov 

Nov 

Jail 

Aug 

J'ly 

Mar 

173  4  Mil) 

17  Nov 

75  Dec 

8^a  Nov 

tl88  4Mn> 

1614  l>eo 

220  Sep 

196 

74 

68 

30 

7 

75 


244 
134 
230 
161 
170 
290 
133 
110 
184 
100 
270 
131 
42 


Hange  tor  J^eviout 
Year (1903) 


Lowest       Highest 


644  Au 
85     Aug 


Aug 
J'ly 
Sep 
J'ly 
J'ly 
Jan 
91 4  Oct 
0034  Aug 
834  Oct 
i;162  Sep 
87  4  Aug 
108  Sep 
154N0V 

384J'ly 
144     Sep 

9     Nov 

66  4  Not 
3     Sep 

12     Sep 

10738  Oct 

116     Aug 

lU40ct 

034  Oct 

65     Oct 

34J'ly 

115     Oct 

6  4  Nov 

54  Oct 

223     Dec 

138     Sep 

30     J'ly 

744  J 'iy 

164'4  Aug 

14  Oct 

2434  J'ly 

121     Nov 

9     Apr 

197     J'ly 

6  4  Dec 
99  J'ly 
25  J'ne 
28     J'ly 

134  Jan 
91  Aug 
384  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•50     Jan 

7  4  Nov 
71     Oct 

67  Oct 
8O34  Oct 

2     Dec 

34  Jan 

3334  Oct 

•50     Fel> 

6     Jan 

1558  J 'iy 
•75  Sep 
Apr 
Oct 
Dec 
Dec 


•25 

7 

20 

•40 


24  Oct 

400    J'ly 

•OS  Feb 
VI  J'ly 
534  Sep 
•25  J'ne 
■6b  Nov 
104  Sep 
37  J'ly 
31  Nov 
59  4  Oct 
106     Oct 

2  Oct 
7  J'ly 
334  J'Jy 

•50     Dec 

54  J'ly 

3  J'ly 

•60     Dec 
434  Deo 

31  J'ly 
Nov 
Nov 
May 
J'ne 
Oct 


SO'rtJan 
1134  Jan 
102  4  Fob 
54    Jan 


50 
105 
177 
305 
157 

25 


Apr 
Jan 
Apr 
Mar 
J  an 
Jan 

96  4  Mar 
170  Mar 
280  Fob 
143 4  Feb 

42     Mar 

180     Feb 

3734  Fob 

90  Jan 
28^8  Apr 

225  Jan 
173  4  Mar 
232  Mar 
2124  Feb 

91  May 

85  Jan 
71    Jan 

25  Jan 
8434  Jan 

104 4  Jan 

104 4 Jan 

95    Jan 

178    Feb 

97  Feb 
116    Feb 

2638  Jan 

52  Jan 
160    Jan 

26  Feb 

864  Feb 

7    Mar 

24     Mar 

1344  Jan 

123  4  Deo 

160 4  Feb 

14  ■'8  Feb 

79  4  Jan 

534  Jan 

127    Jan 

62  4  Jan 

834  Jan 

310    Feb 

204     Feb 

4834  Feb 

88^8  Feb 

190    Feb 

24  Jan 

86  Jan 
139    Jan 

20  Jan 
237     Jan 

10  Feb 
132     Jan 

2634  Jan 

2934  Jan 

5    Apr 

111    Jan 

53  Jan 
314  Feb 
154  Feb 
954  May 
18  4  Feb 
574  Jan 
39 '8  Feb 
8958  Jan 
•80  Mar 
28    Jan 

102  Feb 
108  Feb 
110    Jan 


2 
•55 
•75 

•50 

5 


43  4Jly 

16    J'ly 

373  Dec 
80  Oct 
■  76     Nov 

1    J'ly 

7  Dec 
76     J'ly 

•25     Nov 

1734  Jau 

70     Sep 

44  J'ly 

4  Dec 

104  J'ly 

8  Dec 
22     Jau 

14  Deo 

5  4  J'ly 
61   J'ly 

Oct 


18  Jan 
84  Mar 

75=8  Mar 
14  Feb 

1234  Mar 

314  Feb 

6  4  Feb 
•95  Mar 
144  Feb 
394  Feb 
•90     Mar 

8  Feb 
;51  Mar 
•10  Feb 
31^8  Feb 

94J'ly 
•40  Sep 
1^^32  Jan 

16  Mar 
75  Feb 
484  May 

131 '8  Jan 

118 4  Feb 

5  Mar 

14  Feb 

5  4  Apr 

3  Jan 
174  Feb 
18  Feb 

2  4  Jan 
ll4Feb 
68  Feb 

8  Mar 
2=8  Jaa 
14Jan 

2  4  Feb 
23  4  Feb 
79  Feb 
34    Feb 

7  4  Feb 
1204  Feb 

4  Feb 

3  Jan 
144  Apr 

190  Feb 
1«16  Feb 
3334  Mar 

1064  Feb 
14  Feb 
3134  J*n 
27  4  W* 

17  Mar 

3358  Ml* 

9  VtXt 

1434  Mar 

77    Mar 

2'gMar 


k  Before  pay'toiasseM'tacaUedm  1903.  dBeforepay'tof  assess'Uoalledinigoi.  ♦Bldandasfced.   a  New  stock.   tAss'tpald.  tExrlghts.  aEx-dlv.&rigbtt 
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Boston  Bond  Record. 


579 


5TON  STOCK  EXCH'GE 
WEEK  Ending  Feb  6 


BeU  Telephone  48. ...1908  J-J 
relepcfc  Tel  coUtr  48.1929  J-J 
.<$!  Nebraska  Ist  78.. 1908  M-S 
iTop<$5SFegeng4s..l99o  A-O 

iustment  g  48 J'ly  1995  Nov 

on<fe  Lowell  48 1907  J-D 

on  &  Maine 412S 1944  J-J 

provement  4s 1905  F-A 

&  Mon  3d  issue  78...  1904  M-N 
on  Terminal  Ist  312S. 1947  F-A 
UnGaslst5strrects-1939  J-J 

5s  trust  receipts 1939  J-J 

&MoRivex6s 1918  J-J 

n-exempt  68 1918  J-J 

■king  fund  4s 1910  J-J 

e  &  Boston  1st  6s.. ..1917  A-0 
r  Rap  <fe  Mo  R  1st  78.1916  M-N 

7s 1909  J-D 

Vermt  Ist  g48..Mayl920  Q-F 
Burl  &  Q  extend  4s. 1905  Jr- J 

ra  Div  1st  5s 1919  A-O 

raDiT  1st  4s 1919  A-O 

Oenture  58 1913  M-N 

QverExt«n4s 1922  F-A 

braska  Exten  4a 1927  M-N 

b  SW8£4s 1921  M-S 

noi8Div3i28 1949  J-J 

nt  bonds  See  Gt  Northern 
JcRyife  Stk  Yds  58. 1915  J-J 
1  trust  refunding  g4sl940  A-O 
ilcfc  StPDubD  68..1920  J-J 
:&  St  P  Wis  V  div  6sl920  J-J 
&  No  Mich  Ist  gu  53.1931  M-N 
<fe  W  Mich  gen  5s. ...1921  J-D 
ord  <fe  Mont  cons  4s. .1920  J  -D 
<fe  Pass  R  1st  g  4s...  1943  A-O 

Bnt  River  Ist  5s 1927  A-O 

Jr  Rap<fe  W  1st  48. ..1946  A-O 

juon  Coal  1st  68 1913  M-S 

jrn  Ist  gold  6s 1906  M-S 

iburg  4s 1904  M-S 

1927  M-S 

itElk&MoVlst6s..l933  A-O 

stamped  1st  6s 1933  A-O 

or  C  B  &  Q  coU tr 4s  1921  J-J 
fifltered48 1921  Q-J 


Trice 

Friday 

Teb  5 


Bid  Ask 
98  9812 
93     Sale 


9834  Sale 
881a    90 


101 
99 


130 

114 
81 


100      

9912100 


92 


106i2Sale 


124S4.... 
124 19.... 
100     IO312 
IO6I4.... 


10012 

951a  98 
106  107 
10413..- 


187 

137     

93     Sale 


Week's 
Range  or 
Last  Sale 


Lo%o 

9818 

9:i 
II312 

98 14 

69 
104 12 
117 

9978 

101 

112% 

113 

9OI2 
113 
102 

99 
100 

12958 

II714 

81 
100 
107 
IOOI4 
IO4I4 

9934 
10614 

9818 

92 


Siqh 

98 'e 

9338 

Feb '03 

9834 

Jan  '04 

Apr '00 

117 
Jan  '02 
Mar'03 
Jan '03 
Feb '03 
Feb '03 
Dec'03 

102 
Jan  '04 
J'ne'Ol 
Nov'03 
Feb '03 

81 
Jan  '04 
Jan  '04 
Dec'03 
Jan  '04 

100 
Dec '02 
Dec'03 
Jan  '04 


IO6I2     IO6I2 

97 12  Jan '04 

125i2Jan*04 

124 13  Jan '04 

102     Nov'03 

lOHia     IO6I2 

109i4Mar'02 

112i4Jan'03 

100     Dec'03 

96     Nov'03 

106i2Jan'04 

104''8     10468 

lOO's  Mar'02 

llli4May'02 

137        137 

136    Dec'03 

92*^       9314 

9178  J  an '04 


a;  05 


No 

4 

35 


11 


27 


1 
87 


£ange 

Since 

January  1 


Low  Jfiijh 
98  9858 
93       94 


98       99 

87 12    8934 


117     117 


102     102 
99       99 


80       81 
9934  100 


10414  104 -^4 
9934  100 


92       92 12 

IO6I2IO6I2 

9712    9712 

1251a  125 12 

1241212412 


106     106 12 


1051a  IO512 
1041a  104*8 


137  137 


9014    9312 
90  la    9178 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Feb  5 


Illinois  Steel  deben  5s 1910 

Non-convert  deben  5s. ..1913 
laFaUs&SiouxC  lst78..1917 
Kan  C  Clin  &  Spr  1st  5s... 1925 
Kau  C  Ft  S  t&  Gull  1st  78..  1908 
Kan  C  Ft  Scott  tfe  M6S....1928 

Kan  C  M  &  B  gen  4s 1934 

Income  58 Marl934 

Kan  C  <fe  M  Ry  &  Br  let  5sl929 
Kan  C  St  Jo  <fe  C  B  Ist  7s. .1907 
LRifcFtSmldgrl8t78...1905 
Maine  Cent  cons  1st  78.  ..1912 

Cons  1st  4s 1912 

Marq  Hough  &  Ont  Ist  6s.l925 
Mexican  Central  cons  4s.  .1911 

1st  cons  inc  38 Jan  1939 

'_'d  cons  inc  3s Jan  1939 

Mich  Telep  cons  68  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  5a 1929 

New  EngTeleph  68 1906 

6s 1907 

6a. 1908 

5s  ..1915 

NY&NEngl8t78."'.IIIa905 

Ist  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  48..  1946 

Oreg  Sh  Line  Ist  g  6s 1922 

Repub  Valley  Ist  a  f  68.. .1919 

Rutland  1st  6s 1902 

Rutland-Canadian  Ist  4sl949 
Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  Ist  g  58 1918 

Union  Pao  RR  <fe  1  gr  g  48.1947 

1st  lien  conv  48 ...1911 

United  Fruitconvgen5s.l911 
Vermont  <fe  Maes  58.... -...1903 
West  End  Street  Ry  g  58.. 1902 

Gold  4iaa 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  lat  78. .1909 


J-J 

A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J.J 
F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
F-A 
J.J 
J-J 
J-J 


Price 

Friday 

Feb  6 


Sid 
96 
92 


Ask 


100 12 

110     

117iall8 
931a   96 


107 12 

IOII2IO2 


69 


100     102 
96I3    97 12 


10238 

10138  Sale 


93       95 
100     102 


10134  Sale 


105 

lom 

IOII4 

100 14  Sale 


II212  . 


Week's 
Eange  or 
Last  Sale 


O  5, 


IjOW       High 

96  Jan  ''04 

97  Jan  '04 
128     Jan  '04 

997gJan'U4 
110        110 
1171^     lis 
9319       93V2 
83  83 

104  Jan  '04 
107«8Jaii'04 
10134  10134 
122  Jan '04 
102  J'ne'03 
11434  Oct  '03 
69  69 

I6I4  Jan'04 
9V4Sep'03 
75     J'ne'03 

104  Mar'02 
961a       97 12 

102  Jan  '04 
102 la  Oct '03 

103  103 
10618  Mar'03 

10238  10238 
10138   lOlSg 

112  Muy'Ol 
100  la  Oct '02 
12058     1205b 

105  Oct  '02 
J'ne'02 
Mar'02 
Nov'03 
Jan'04 
Feb '03 

1023, 


100 
102 
90 
100 
107 
102% 


9433  Nov'03 
10134      102 
100i2Sep'02 

101  Oct  '02 
105i2J'ne'03 
10234  Apr'03 

102  Is  Nov'03 
997g  lOOM 
87i4J'ly'01 

11238  Oct '03 


yo 


18 


18 


Low 

96 

97 
128 

9979 

109'4 
117 

92 

83 
104 

107=8 
10134 
12134 


Hange 

Since 

January  1 


Bigh 

96 

97 
128 

997a 
110 
118 

93I3 

85I4 
104 
10759 
10134 
122 


68       70I2 
I6I4    I6I4 


9612    971a 
102     102 


103     IO4I4 


102 14  10238 

10H4lO13h 


120i2l20«s 


100     IOOI9 


10058l02»8 

ibi""i'o2"* 


99141001a 


OTB — Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  for  aU  Boston  Bonds.    »  No  price  Friday;  latest  bid  and  asked.      U  Trust  Co.  ctfs. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Hot  Per  Centum  Prices 

ACTIVE  STOCKS 

(For  Bonds  and  Inacti^ve 
Stocks  see  below) 

Sales 
of    the 

Week 
Shares 

Mange  lor  Year 
19U4 

Mange  lor  JPrevious 
Year  (1903  J 

Monday 
Feb.  1 

Tuesday 
Feb.  2 

Wednesday 
Feb.  3 

Thursday 
Feb.  4 

lYiday 
Feb.  & 

ixday 
n.30 

Lowest 

Highest 

Lowest 

Highest 

■a  60 

■"lo" 

's     1 

k       4=8 

'2"3"7"ii 
a    39i6 

4     4218 

8    61  le 
4    15 
8   23% 
1.^    40 12 

^      31>4 

4    4734 
87  la 

6912    5912 
90I4    9014 
10       10 
ISk    I8I4 

8I4       838 

"ig^'igi^ 

»ie    IHa 

4=8      458 

66       66 

•37       3734 

314      33s 

"60""60ii 
4134    41 7e 

6         6 
I412    I412 

^19^39^^: 
*30       31 
47ia    4712 
86       86I2 

*59     

91       91 
934      934 

1738     17 12 

8         8h 

"l9ii"r9i^ 
Iha    13ie 
-4         434 
66I4    66I4 

•37       38 
3I4    3818 

"60""6dB8 

*41ia   4134 

6         6i« 

1434    1434 

2258  221316 

*3934     40^2 

•30       31 

471a    4712 
86       861a 

-59       601a 
*91       95 

9I4      9I4 
17       17 

8H     8i8 

"l9i^"l93^ 
Iha    l^ie 

♦414       4^2 
6512    651a 
*36       37 
38ia     8I4 

sgsia'eo" 

41         4138 

6         6 
1434    I414 

22ii8    2212 
40       40 

*2934    30 12 
4714    47 12 
86       86 

*59       61 
*91       9212 
9         9 

*16»8 

•8         814 

'igi^'igi^ 

lis       II4 

•414    412 

♦6512 

*36       37 

33l9      83l6 

41        4II4 

6          6 
141a    I412 

21^8    223,8 

3934    3934 

♦2934    3012 

4714    4712 

8558    8534 

*59       61 
'901a   91% 

•81a     834 
*16       17 

*8         814 

"1878  ■  19 i^ 
1         lie 
•4         412 
65       65 

•36       37 
861a    3618 

587^9  "o'ijii 

401a    41 14 

6       ehe 

I412    I412 

217je    22 

'391-^    3934 

297i8    297i9 

4739    4734 
85        86I2 
♦20       30 

Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry<fc  Electric.   50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  LaJie  Superior. .100 

Do     pref 100 

Lehigh  Coal  &  Nav ....  50 

Lehigh  Valley 50 

Marsden  Co 100 

Nat  Asphalt  Tr  Co  recta  50 
Do  pref  Tr  Co  rects  50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pitisb)  50 
Philadelphia  Electric.   23 
Phila  Rapid  Transit ...   50 

Reading 50 

Do    lat  pref 50 

Do    2dpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 

67 

760 

675 

2,000 

61 

s'.ieo 

26,122 

315 

220 

75 

2,075 

li',228 

2,558 

1,520 

1,535 

26,482 

311 

200 

2,979 

2,680 

67i2Jan    5 
8712  Jan  18 

8i2Janl6 
1534  Jan  16 

8     Feb   2 

"l838Jan""6 

I4  Jan  12 

li2Janl9 

62 12  Jan  14 

36     Jan    5 

3  Is  Jan    6 

'583^  Jau"6 
3934  Jan  12 
5  78  Jau    5 
8     Jan    6 
217i6Feb   5 
38i4Jan    2 
297i8Feb   5 
4534  Jau    2 
85     Jau    4 

59i2Feb    1 
91     Jan  27 
1034  Jan    2 
2134  Jau    2 
838  Jan  26 

"2'ii4Jan23 

li4Feb   4 

5  la  Jan  26 

67     Jan  27 

38%  Jan  25 

4ii6Jan25 

"61%  Jan  27 
43     Jan  22 
69ieJanl3 

tl5i4Jan21 
24     Jan  25 

40*16  Jan  27 
81     Jan  22 
48     Jan  23 
8934  Jan  22 

58%  Dec 
81  %  Oct 
1034  Dec 
20     Oct 
8     Oct 

lie  Oct 

17^4  Nov 

igNov 

38  Dec 

64     Aug 

34%  Nov 

l%Sep 

iieJ'ne 

I4  J'ne 

5538  Nov 

35  Oct 
5     Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
4078  Sep 
76     Oct 
20     Aug 

72%  Jan 
118     Jan 
28I4  Jan 
45     Jan 
14i4Jan 

%  Jan 

'  2634'  Jan 

9«ieJan 

4034  Jan 

7934  Feb 

4578  Jan 

4     Jan 

%Feb 

1     Feb 

7834  Jan 

4734  Feb 

9     Jan 

1779  Jau 

34iii8Jau 

441I16  Feb 

40%  J  an 

4734  Feb 

116% Jan 

31     Mar 

IILADELPHIA 


[lactlTe  Stocks 

■ican  Cement 10 

•Iron&  Steel 50 

lean  Railways. ..50 

Telephone 50 

iria  Iron 50 

■al  Coal  <fe  Coke.lOO 

ferred 100 

)lTrac  Pitta 50 

ferred 50 

ille  Bessemer... 1% 

ond  State  Steel 

ferred  

)n  Con  Electric... 50 
ric  of  America.. -50 

Storage  Batt 100 

ferred 100 

i-sphalpf  int  ctfs... 

an  town  Paaa 50 

ison  Bros  pref. ..100 
napolis  St 100 

Sm  Pow  &  Chem.50 
tone  Telephone  ..50 

ferred 50 

irothers 10 

)  Schuylkill 50 

hih&  SchnylH..50 

uehoning  50 

ivenlronA  Steel. 5 
1  Pennsylvania. .50 

sylvanlaSalt 50 

sylvania  Steel..  100 
ferred 100 

Co  (Pitts)  pref.. .50 
3erman&  Norri8.50 

Traction 50 

rays  General 10 

leh  Iron  &  Steel.. 5 

vat«r  Steel 10 

5dN  J  RR«feC..10() 

Pow  <fe  Trans 25 

;dTrac  Pitts 50 

ferred 50 

^ick  Iron  <fe  Steel. 10 
Jersey*  SeaSh.SO 
nioreland  Coal. ..50 


Mid     Ask 


443, 


8 
■88% 


5038 


104 
108 


45 


97% 


266 


49 
314 


86 


7% 


48 


8% 


la 


104% 


45% 
158 
97'S8 


PHLLADEIiPHIA 


Bonds 

Al  Val  E  ext  7a  1910  A-O 
AniRysconv58  1911.  J-D 
Atl  City  lat  5s  g  '19. M.N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  68'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che  &  D  Can  Ist  5s  '16  J-J 
Choc  &  Me  Ist  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
CouTraoof  N  J  Ist  5s.'33 
E  <fe  A  1st  M  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  63  '10-J-J 
Eq  II  Gas-L  lat  g  58  1928 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-3  %-48  1943 F-A 

Lehigh  Nav  4%s  '14. Q-J 

RRs  4s  g 1914. Q-F 

GenM  4%sg.l924.Q-F 
Leh  V  C  1st  58  g  '33..  J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  7a  1910 M-S 

Consol  6a  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  Ist  4s  '29.  J-D 
Nat  Asphalt  58  rects.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  58  1930 
NY  Ph  &  No  1st  43  "39  J-J 
Income  4s  1939. ..M-N 
No  Penn  Ist  4s  '36.. M-N 

Deben  6a  1905 M-S 

Penn  gen  6s  r  1910..Var 

Consol  63  c  1903. ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  Os. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
y  Co  lst<fe  col  tr  5s'49  M-S 


Mid     Ask 


117 
100% 


93 
100 


48% 
109% 
106% 


105 14 

1111-. 

9934 


107 14 
105% 


107% 

101 14 

107% 

109 

111 

120 

120% 

139 


IO6I4 


101 

88 

110 


11534 
102 14 


106 
110% 

98 
10434 
10218 

110   I11034 


101 


107 


100 


81 
53 


IO8I4 
110 
112 
12034 


140 
75 


102 
91 


116 


PHliiADELiPHIA 


PhU  Elec  gold  trust  ctfs. 

Trust  certtts  4s 

P&  E  genM  5  g'20.A-O 

Gen  M  4s  g  1920.. A&O 

Ph  <fe  Read  2d  5s  '33. A-O 

Con  M  78  1911 J-D 

ConM  6s g  1911-.. .J-D 

Ex  Imp  M  48  g  '47.  A-O 

Con  M  of  '82  4s  '37.J-J 

Terminal  5s  g  1941 -Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  os  1930 

S  R  E  Side  43  interim  ctfs 

U  Trac  Ind  gen  5s'19.J.J 

U  Trac  Pit  gen  58  '97  J-J 

Welsbach  s  f  5s  1930.J.D 

BALTiniOKE 
Inactive  Stocks 

AtlanU  &  Charlotte . .  100 
Atlan  Coast  Line  RR.  100 
Atlan  Coast L  (Conn)  100 

Canton  Co 100 

Georgia  S0U&  Fla...l00 

Ist  pref 100 

2d  i)ref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  <fc  P  pref  .60 

Bonds 

Anacostia<&  Pot  58 

Atl  &  Ch  Ist  7. ..1907  J-J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)clf 8  5a  J-D 

Ctfs  of  iudebt  4s J-J 

Bait  C  Pass  Ist  5s '11  M-N 

Bait  Fundg  58.1916  M.N 

Exchange  3%s  1930  J-J 

Refunding  3  %8  1952J-J 

Bait  &  P  1st  6s  m  1  '11  A-O 

Bait  Trac  Ist  58.  .'29  M.N 

No  Bait  Div  5s  1942  J-D 

Convertible  58. '06  M.N 

Cent'l  Ky  oon58l932  M.N 

Ext<fc  Imp  58.1932  M-S 

Chas  City  Ky  1st  58  '23  J-J 


Mid 


101 

64% 
116 
104 
126 
11934 
113% 
104 14 
104 14 


10134 
108 


96 

109% 

68 


109 
225 


40  - 

95 

60 

5% 

2 
33 

93% 
107% 

93% 
110 'i 

83 
106% 
121% 
110% 
113 


112 
116 
101*8 
118 

113 
103 


Ask 


101 14 
65 


105% 
'121"' 


10434 
123 
103=8 
110 


96% 


59 


109% 
236 


45 

98 

66 
5% 
214 

39 

94 

108% 
9314 

111% 
85 


122% 


IOIO4 


BALTIMOltE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  <fe  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.  .'22  J-D 
Oityifc  Sub(Was)lst5.s'48 
Col<feGrnv  1st  63.1916  J-0 
Consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  5s  '45  J-J 
GaCar&Nl8t5sg'29J-J 
Georgia  P  1st  6s... '22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-SBrew3-4sl951M-S 
2d  income  5s  1051  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu58'42M-S 
MetSt(Wasli)lst58'25FA 
Mt  Ver  Cot  Duck  Ist  os. 

Incomes 

NptN<feOPl8t5s'38M.N 

General  58.. ..1941  M-S 

Norfolk  .St  lat  5s '44. .J-J 

North  Ceut4%s  1925  A-O 

68  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926.... J-J 
Pitt  Uu  Trac  58  1997. J-J 
Poto  Val  1st  5s  1941.. J-J 
Sec  At  T(Pitta)  OS '34  J-D 
Sav  Fla  .fewest  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Scab  &  Roan  58  1926.  J-J 
South  Bound  Ist  58. .A-O 
UEl  L&  P  1st  4%8'29  M-N 
Un  Ky&  El  lat  43 '49  M-S 

Income  48  1949 J-D 

Va  Mid  Ist  6a  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  68  1916. -M-S 

4th  8er3-4-5s  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  Ss  new  '32. J-J 

Fund  debt  2-38 1991.  J-J 

West  N  C  con  68 1914  J-J 

WesVa  C&P  1st  6g'l  1  J-J 

Wll  &  Weld  58. .1935. J-J 


Mid     Ask 


76 

112 
105 
112 
92 
113 
109% 
11034 
10234 
1053j 
11934 

ir. 

4S% 

24% 
100% 
117 
115 

61 

10 


106 

108 

101 

118 

118 

IIOS4 

110 

112 

112% 

6s:  % 
110 
106 

83 

9134 

oOij 
105 14 
112% 
113 
110 
111 

94 

94% 
II414 
1093« 
115 


60 


94 


10934 
11114 
I03I4 
lOG'a 


114 
4S% 
24^ 

102 


63 

15 

100 

85 


IOII4 


69 


107 
85 
92 
50% 


114 


9434 

96  Vt 

II6I4 

1101* 

I16>a 


Bid  and  asked  prices ;  no  sales  on  this  day.    ||  Lowest  13  ex-dividend.    H  Es.rlghts.    t  $15  paid. 
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luucstmcut  and  ^Jailtoad  |vxtelligeuce. 

"  J^^LROAD    G^OSS     EARNINGS.  ""^ 

The  foUowinp;  table  shows  the  ,c:ross  earnings  of  every  Steiam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  ligures  give  the  gross  earnings  for  the  latest  week  or  mouth,  and  the  last  two 
columns  the  earnings  for  the  period  from  .Italy  I  to  and  including  such  latest  week  or  month. 

37<t'  return:^  of  the  street  railways  are  brought  together  separatelij  on  a  aubsequent  page. 


KOADS 


Latest  Gross  harnings 


or  Munth 


AlaGt  Southern 
Ala  NO*  lex  11.- 

N  O  &  NoKast. 

Ala  *  Vlckeb'c 

VIokeb  8U  &  1 
Allegheuy  Valley 

Anu  Art>or 

AU'U  Toil  &  S  Fe 
Atlanta  <&  Blrm. 
Atlauta  &  Char. 
Atl  Knoxv  A  No 
Atlantic  «fc  Blr.  a 
Atl  Coast  Line. 
Bait  A:  Ann  SL.. 
Bait  &  Ohio 

Total  System, 
Bangor  <fe  Aroosi 
BatU&Ham'dsp'; 
Bellofoute  Cent* 
Brirtitt  &.  Saco  R 
Bull  Roch&  Piiti 
Burtalo  iSusq.. 
Canadian  NortU. 
Canadian  Paolilc 

Caue  Belt 

Ceut'l  of  Georgia 
Ceut'lofN  Jersey 
Central  Paoitic 
Cliattan  SoutU'u. 
Chesap  &  Oliio. 
Chic  &  Alton  Ry. 
CliioGt  Western. 
Clilo  Ind  &Li'7... 
Cliio  Milw  &  8t  P 
Cliic&  North  W'd 
Chic  St  P  M  &  O 
Chic  Term  Tr  RK 
Cln  N  O  &  T  Pac 
CI  Cin  Ch  &  St  L 

Peoria  &East'ii 
Colorado  &  South 
Col  Newb  &  L<au. 
Copper  Range.... 

Cornwall 

Cornwall  &  Leh . . 
Cumberl'd  Valley 
Denv.  &  Rio  Gr.  / 

Rio  Gr.  West.  { 
Det&  Mackinac. 
Detroit  Southern. 
DulSoSh&Atl.. 

Erie 

Evansv  &  Indian 
EvansViSc  TH.. 
F'rchUd&N'r'e'n 
Farmv  &  Powhal 
Ft  W  <fe  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  ValGd;  N.. 
Gr  Trunk  System 

GrT^.   West'u. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'J 
Total  system. 
GuLf&ShipIsland 
Hocking  Valley.. 
Hou8  &  Tex  Cent 
H&E  W.Texas 
Hous  &  Shrevep't 
Illinois  Central.. 
Illinois  Southern 
Ind  LU&  Iowa... 
Int  &  Qt  North'ii 
tliiteroo(Mex)... 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'u 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Lou  Hend  &  8t  L. 
Louisv  <te  Nashv 
Macon  &  Blrm.. 


8d  wk Jan 

naclllc. 

December 

December. 

December. 

Xovember. 

3d  wk  Jan 

December. 

.\UgU8t. .. 

Novembei 

December. 

December. 

December, 

November, 

December. 

Oec'ber.  e. 

December, 

s<eptember 

December. 

November 

4th  wk  Jan 

December. 

2d  wk  Jan 

4:thwk  Jan 

September 

3d  wk  Jan 

December 

Noveoiber. 

3d  wk  Jan 

December 

December. 

ithwk  Jan 

3d  wk  Jan 

December 

December. 

December 

4th wk  Jan 

3d  wk  Jan 

December. 

December. 

4th wk  Jan 

November. 

November. 

December. 

November. 

December. 

4thwk  Jan 

December, 

3d  wk  Jan 

3d  wk  Jan 

December. 

3d  wk  Nov 

4thwk  Jan 

December. 

December. 

November. 

December 

December. 

November. 

4th wk  Jan 

'2d  wk  Jan 

2d  wk  Jan 

December. 

December. 

December. 

3d  wk  Jan 

ithwk  Jan 

November. 

i!Jov  ember. 

November. 

December. 

December. 

December. 

Ithwk  Jan 

^-Vk  Jan  16 

4thwk  Jan 

4thwk  Jan 

December. 

December. 

December. 

December. 

November. 

December. 

July 

4th wk  Jan 
December. 


Vurreni 
i'tar 


56,073 

214,673 

131,81V 

139,992 

Inc. 

28.453 

6.035,716 

24,344 

306,092 

54,110 

59,96S 

1,872,388 

13.069 

5,189,279 

5,448,566 

138,662 

3,312 

5,682 

3,867 

140,002 

86,298 

50,300 

802,000 

16,017 

184,010 

1,754,830 

1,974.157 

2.260 

1,578,929 

948,505 

203,317 

86,273 

4.168,00" 

4,214,381 

1.055.514 

32,650 

110,593 

1,697,237 

263,968 

99,872 

18,603 

42,035 

5,389 

17,009 

193,197 

893,700 

82,583 

25,673 

40,278 

3,412,611 

6,868 

35,955 

3,318 

6,929 

237,136 

211,891 

163,819 

32,373 

648,325 

92,463 

27,924 

3,061.781 

208,782 

3,270,563 

33,531 

83,043 

688,934 

85,735 

20,881 

3,814,064 

21,690 

132,874 

182,332 

118,600 

59,947 

25,046 

602,426 

429,010 

2,251,849 

81,243 

Inc.  3 

48,039 

72,303 

954,265 

12,994 


J'rfvtoiu 
i'ear 


46.763 

191,747 

114,681 

116,700 

20,265 

32,047 

3,539,&66 

18,480 

264,899 

54,650 


1,638,815 

9,36s 

4,951,813 

5,270,932 

124,992 

3,291 

4,639 

4,346 

180.736 

86.750 

35,600 

944,000 

24.630 

187,990 

1,966,069 

1,935,917 

2,393 

1,445,157 

848,778 

219,498 

84,183 

3,903,803 

3,787,991 

972.740 

44,765 

101,229 

1,701,943 

263,257 

144,025 

16,319 

26,684 

4,977 

17,5^7 

162,227 

458,300 

78,236 

82,136 

88,611 

3,867,873 

8,547 

43,436 

2,196 

6,320 

223,593 

202,547 

145,6S7 

23,309 

870,067 

99,067 

19,792 

3,207.036 

189,352 

3,396.388 

85,522 

111,703 

488,121 

91,299 

23,043 

3,787,102 

12,580 

161,420 

207,727 

95,790 

72,891 

33,262 

618,195 

413,475 

2,483,156 

43,734 

8,616 

40,472 

68,815 

1,060,857 

12,200 


July    1    to  Latest    Date 


Vurreni 
Year 


1,725,229 

1,253,534 

642,050 

727,010 

Inc. 

1,132,847 

35,812,269 

45,450 

1,428,566 

870,288 

9,677.108 

67.562 

34,415,551 

36,808,829 

986,619 

9.334 

36,946 

20,848 

4,514,268 

519,736 

1,827,800 

27,802,487 

41,295 

5,466,726 

11,139,615 

10,435,249 

63.442 

9,649,563 

6.077,717 

5,057,658 

3.056,776 

26.203.658 

29,227,288 

6,458,251 

940,678 

3,747,152 

11,070,132 

1.646,016 

3,686,375 

94,440 

240,627 

42,100 

116,834 

1,141,445 

10,199,077 

490,403 

911,534 

1,505,928 

23,846,772 

170,046 

1,085,458 

15,945 

40,447 

1,274,931 

1,250,390 

858,067 

166,928 

21,025,874 

3,006,304 

747,609 

22,951,287 

1,082,098 

24,033,385 

1,050,035 

3,611,338 

2,513,898 

362,881 

87,329 

24,040.296 

106,238 

750,027 

3,752,210 

3,000,100 

1,397,240 

976,102 

8,286,311 

2,761,501 

15,256,164 

850,776 

Inc.  305 

312,888 

72,303 

21,906.124 

73,442 


JYCVlOUi 

year 


1,478,354 

1,109.093 
566,597 
62-i,099 
384,262 

1,064.205 

31,695,052 

34,414 

1,344,877 

349,238 

9,26i',759 

49,559 

31,681,566 

34,107,039 

865,305 

8,781 

29,912 

22,339 

4,299,636 

505,384 

1,200,100 

25,663,358 

58,807 

5,227,405 

«,557,387 

9,791,024 

66,934 

7,589,794 

5,186,855 

4,575,745 

2,765,103 

25,177,968 

25,511,026 

6,502,321 

1,016,122 

3,207,423 

10,263,109 

1,419,380 

3.677,151 

77.694 

156,005 

48.157 

110,664 

717,001 

10,622,097 

425,760 

843,318 

1,549,868 

22,087,348 

170,167 

1,027,319 

20,124 

39,391 

1,146,117 

1,183,824 

769,914 

121,520 

19,329,142 

2,594,642 

675,731 

22,775,199 

1,027,125 

23,80i:,324 

950,266 

3,416,843 

2,416,518 

885,257 

105,662 

22,056,985 

80,279 

851,573 

3,490,676 

2,752,870 

1,470,583 

621,960 

3,067,724 

2,460,573 

10,977,029 

276,582 

,862 

242,988 

68,815 

20,648,947 

80,194 


BOADS 


Man'tee&Ur.Ka 
Manls  &  No  East 

Manlfltique 

Maryl'd  &  Penn. . 
t  Mexican  Cent'l.t 
t  Mexican  litem. 

i Mexican  Ry 

{Mexican  South' II 
Mlllen  &  So'w'n. 
Mineral  Range.. 
Minneap  it  8t  L. 
M8tP&8  StM. 
Mo  Kan  &  Texa> 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile  &  Ohio... 
NashCh<fe  StL.. 
tNat'lRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central. . 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Susq  &  West 
Norfolk  &  Weat'ii 
Northern  Central 
North'n  Pacific. 
Nor  Shore  iCal).. 
Ohio  Riv&  West.. 
Pacitic  Coast  Co. 
ePenn— EastP&E 

eWestP&E.... 
Pere  Marquette  tr 
PhilaBalt&W'sh 

Phlla  &  Erie 

Pine  Blf  Ark  R  . . 
Pittsb  C  C  &  St  L 
Raleigh  &  0  Fear 
Reading  Railway 

Ooal&IrCo 

Total  Both  Cos . 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rook  Isl'dSyst'm 

St  Jos&GrI 

StL&SanFranfii 
St  L  South  west.. 
StLVan&TH.. 
San  Fran  <teNP.. 
Seaboard  Air  L.. 

Southern  Ind 

SoPaoifloGoft... 

Central  Pacific. 

Gal  Har  &  S  A. 

Gal  Hous  &  No 

GullWT&P.. 

Louis'a  West. . . 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calil. 

So  Pac  Coast.... 

So  Pac  RRCo.. 

So  PacSS.Llnes 

Tex&NOrl 

Southern  Railw'y 
TerreH  &Ind... 
TerreH  &  Peor.. 
Texas  Central . . . 
Texas  &  Pacific. 
TexS  V&N  W  .. 
Tift  Thom&  Gulf 
Tol  <fe  Ohio  Cent . 
TolP  .fewest.... 

TolStL&W 

Tor  Ham  &Butt. 
Un  Pac  System .. 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br.' 
Wisconsin  Cent.. 
Wrlghtsv&T'n.. 
Yazoo  &  Miss.  V. 


Latest  Oross  Lamlngn 


Week 
or  Month 


November. 

December. 

December. 

December. 

31  wk  Jan 

December. 

Wk  Jan  10 

2d  wk  Jan 

December. 

3d  wk  Jan 

4th wk  Jan 

3<1  wk  Jan 

4th wk  Jan 

4thwk  Jan 

4thwk  Jan 

4th wk  Jan 

Wk  Jan  23 

3d  wk  Jan 

4thwk  Jan 

4thwk  Jan 

December. 

November. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

November. 

December. 

December. 

4th wk  Jan 

December. 

November. 

October... 

Det;ember, 

December, 

December, 

December. 

December. 

Vovember. 

November, 

3d  wk  Jan 

December. 

December. 

December. 

4th wk  Jan 

December, 

December 

3d  wk  Jan 

December. 

December. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

4ihwk  Jan 

December, 

December. 

3d  wk Jan 

3d  wk  Jan 

December. 

November. 

4thwk  Jan 

3d  wk  Jau 

4thwk  Jan 

Istwk  Jan 

December. 

December. 

4thwk  J  an 

December. 

4th  wk /J  an 

November, 

4th wk  Jan 

December. 

December. 


Ourrenl 
Year 


4 

5,802 

41,803 

5.792 

22,118 

513,539 

597,362 

112,700 

24,600 

6,124 

11,787 

57,676 

119,534 

497,625 

1,165,000 

46,000 

1,231,000 

8,464 

133,788 

293,682 

271.133 

14,354 

8,397 

6,443,525 

467,380 

228,001 

1,826,154 

824,240 

3,782,625 

37,179 

17.425 

450,017 

9,223,175 

Dec.  32 

226,256 

1,126,203 

620,166 

3,288 

1,872,156 

4,078 

2,787,531 

2.906,794 

5,694,325 

105,518 

50,634 

8,545 

3,831,582 

103,231 

3,118,868 

242,908 

186.468 

103,924 

251,977 

107,850 

8,625,773 

1,974,157 

630,289 

114,756 

12,757 

169,220 

496,121 

47,874 

878.583 

79,781 

2,767,606 

585,186 

309,722 

1,198,478 

161,146 

60,228 

14,941 

240,134 

14,900 

17,387 

61,252 

80,909 

65,866 

11,262 

4,956,338 

41,665 

564,042 

243,974 

65,940 

11,522 

158,500 

16,731 

821,888 


t^evious 
Year 


9,610 

24,844 

6,756 

20,076 

425,852 

089,947 

108,800 

18,027 

4,141 

10.224 

72,022 

115,088 

465,674 

1,399,000 

42,000 

1,441,000 

5,079 

138.020 

288,947 

269,252 

13,394 

3,729 

6,202,785 

600,163 

254,136 

1,648,647 

b03,940 

3,759.165 

80,952 

16,006 

451,525 

9,529,375 

3,600 

272,132 

1,066,303 

694,442 

3,325 

1,951,733 


2,861,119 

2,901,359 

5,762,478 

98,659 

45,428 

9,042 

3,866,956 

132,638 

2,723,581 

210,454 

190,461 

92,868 

280,466 

72,294 

7,972,286 

1,935,917 

569,583 

121,018 

13,719 

163,904 

476,756 

44,006 

846,586 

65,843 

2,694,506 


266,376 
1,194,715 

156,257 
54,050 
12,23s 

224.646 
15,800 
14,868 
77,201 
25,429 
85,341 
8,331 
4,071,390 
44,903 

561,176 

223,374 

108,329 
13,887 

153,354 
16,749 

769,952 


III  V  \    to   Latest   Dat^ 


Ourrenl 
Year 


37,832 

197,283 

40,300 

109,628 

13,896,754 

3,371,273 

2,926,500 

669.125 

27,402 

822,306 

1,809,782 

4,378,018 

11,134,272 

25,468,932 

1,107,000 

26,575,932 

227,111 

4,297,014 

6,901,559 

6,288,119 

112,392 

17,031 

41,209,419 

8,466,634 

1,268,660 

11,383,330 

5,270,154 

26,516,880 

822,774 

111,111 

2,666,543 

62,471,118 

/nc.  1.98 

6,822,844 

7,025,938 

3,607,324 

10,330 

12,718,976 

27,288 

17,663,968 

15,720,950 

83,884,918 

558,249 

276,692 

266.267 

24,967,926 

691,297 

18,842,356 

4,751,236 

1,260,343 

764,257 

7,156,392 

672.562 

49,761,561 

10,435,249 

2,945,237 

631,382 

72,781 

812,276 

2,003,663 

21.5,698 

1,896,612 

534,260 

14,009,066 

2,370,290 

1,631,239 

26,702,717 

1,080,316 

329,750 

479,413 

7.137,735 

83,484 

82,300 

2,228,371 

743,514 

1,903,044 

320,457 

29,991,386 

341,490 

14,038,188 

2,535,706 

2,638,435 

77,284 

3,925,863 

90,379 

4,004,384 


Year 


* 

53,660 

161,360 

63,303 

156,671 

12.074.722 

3,432,447 

2,821,000 

607,361 

24,673 

807,423 

2,118,810 

4,301,298 

10,672,814 

23,165,824 

727.100 

23,892,924 

182,688 

4,001,954 

5,425,139 

8,629,170 

110,883 

18,861 

38,905,782 

2,692,698 

994,687 

10,038,665 

4,364,254 

25,819,068 

281,236 

100,784 

2,508,477 

59,243,418 

0,100 

6,462.166 

6,545,433 

2,817,201 

10,012 

11,720,343 

13,845,945 

6,416,895 

20,262,844 

468,591 

264,634 

332,699 

23,606,498 

665,753 

16,194,603 

4,458,160 

1,181,009 

718,594 

6,901,413 

448.583 

45.983,513 

9,791,024 

2,763,324 

480,446 

80,834 

835,972 

1,984,352 

205,856 

1,711,419 

^  451,149 

l!&,610,88li 


1,863,437 

24,823,128 

946,484 

304,562 

873,586 

6,700,116 

83,100 

75,969 

1,849,933 

686,888 

1,852,406 

242,871 

26,564,721 

294,073 

12,518,037 

2,316,106 

2,437,733 

81,628 

8,874,000 

94.751 

3,819,641 


VARIOUS    FISCAL     YEARS. 


ROADS 


Allegheny  VaUey 

Atlauta  &  Charl  Air  lane. . 

Belief  on  te  Central 

Can  adlan  N  orthern. 

Chicago  &  North  Western. 
Chic  St  P  Minn  &  Omaha.. 

Cmnberland  VaUey 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manl.stique 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

TotaL 

JMexican  Central  t 

Mexican  International    . 


Gross  Earnings 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Nov.  30 
1  to  Nov.  30 
1  to  Deo. 
1  to  Jan. 
1  to  Deo. 
1  to  Dec. 
1  to  Dec. 
1  to  Jan. 
1  to  Dec. 
1  to  Dec. 
1  to  Dec. 
1  to  Dec. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Dec. 


31 
14 
81 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
21 
31 


Current  Year 


Inc. 

$2,192,169 

74,072 

99,800 

34.024,017 

12,055,268 

2,026.249 

483,679 

6,209,246 

335,735 

69.981 

272,247 

8,320,000 

146.000 

3,466.000 

1,432,704 

7,091.822 


Previous  Year 


$751,084 

2,021,015 

58.365 

75.900 

29,511,394 

11,907,521 

1,274,875 

513,036 

4,699,340 

337,686 

104,558 

246,620 

3,480,000 

104,000 

8,584,000 

1,292,931 

6.543,161 


BOADS 


jMexican  Railway 

JMexlcan  Southern 

tNational  RR  of  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

eWestolP&E 

Pere  Marquette tv 

Phlla  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitts  Cln  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H  . . 
Terre  Haute  &  Indianap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. . . 


Oross  £amings 


Jan. 

Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jau. 
Jan. 
Jau. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jau. 
Jan. 


Ito 
1  to 
Ito 
1  to 
Ito 
1  to 
1  to 
Ito 
1  to 
1  to 
1  to 
1  to 
Ito 
1  to 
1  to 
1  to 
Ito 


Jan.  16 
Jan.  14 
Jan.  31 
Dec.  31 
Dec.  31 
Doc.  31 
Dec.  31 
Jau.  31 
l>ec.  31 
Nov.  30 
Deo.  31 
Nov.  3lt 
Dec.  31 
Dec.  31 
Dec.  31 
Jau.  21 
Dec.  31 


Current  Year 


$258,200 

822.030 

877,262 

10,310,2'J8 

565.777 

122,626.394 

64,853,606 

773,626 

13.649,749 

7.213,326 

24,599.821 

593,366 

385,513 

326,103 

103,547 

720.929 

4.260.458 


Previous  Year 


$260,6(10 

763.336 

767,006 

8,456,8'l8 

474,601 

112,663,294 

59,660.006 

801.353 

12,396.649 

5,835,622 

22,359.716 

573.120 

377,377 

307,425 

99,490 

681,888 

3.393.858 


f  Kesults  on  Monterey  <fc  Mexican  Gulf  are  Included  from  Mai'oh  J,  ia02.  i  Mexican  currency.  1|  Includes  trans-Missouri  lines 
In  1903,  making  length  of  road  on  which  earnings  are  reported  7,357  in  1903,  agamsc  5,876  miles  in  1902.  b  Includes  the  Houst.  it 
Tex.  Cent,  and  its  subsid.  lines  in  both  years  and  for  both  periods.       e  Covers  lines  directly  onerated.  j/ Includes  the  Chicago  &  EasieTii 

Illinois  in  both  years.         <  Including  Sa v.  Flor.  «fe  West,  and  also  Florida  Southern  and  Sanfo"rd<fe  8t.  Petersburg  Rys.  in  both  years.        ,'*^^1" 
eludes  Lake  Erie  &  Det.  Rlv.  Ry.  from  Jan.  1  both  years.  *  Approximate  for  June.  2 Includes  earuinws  of  Valley  RR.  of  Va.,  Ohio  <k 

Little  KauAwha,  Olev.  Term.  &  Val.,  Clev.  Lor.  &  Wheeling,  Ravenswood  Spencer  &  G.  and   Ripley  &   Mill  Creek,  not  wholly  own-d,  but 
CO  itroUcil  and  operated  by  the  B.  &  O.  a  These  figures  are  for  the  consolidated  company,  Inoludlnfc  Tlfton  Thosv.  &   GcAt  eaidTnUnUt 

Nortueasterr 
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Latest  (j^ross  Earnings  by  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  fonrth 
week  of  January,  The  table  oovers  29  roads  and  shows 
10*89  per  oent  decrease  in  the  aggregate  over  the  same  week 
last  year. 


4th,  week  of  January. 

1904. 

1903. 

increcue. 

Decreate. 

Buffalo  Rooh.  &  Plttsb'g 

Canadian  Paolllo 

ObloaKO  Great  Western. 

Chlo.  Term.  Transfer 

Colorado  &  Southern — 
Deover  &  Rio  Grande  *.. 
Evans.  &  Terre  Haute. . . 
Grand  Tmnk .....') 

$ 

140,002 

802,000 

203,317 

32,650 

99,872 

393.700 

35,965 

648,326 

83.043 

182,332 

59,947 

25.016 

954.265 

57,676 

497,625 

1,185,000 

46.000 

293,682 

271.133 

226.258 

242,903 

1,198,478 

61,252 

65,866 

564,042 

65,940 

188,600 

9 
180,73( 
944.00( 
219,498 

44,765 
144,035 
458.300 

43,436 

870,06' 

111.703 

207,727 

72,891 

33.262 

1,060.867 

72,022 

465.674 

1,399.00C 

43,000 

288,94': 

289,252 

372,132 

210,454 

1,194.716 

77,201 

85,344 

661,176 

108.329 

163,354 

$ 
3i',96£ 

"iiooo 

4,735 
1,881 

32,449 
3,763 

"2,866 

"BaVe 

* 
40,734 
142.000 
16,181 
12,115 
44,153 
64,600 
7,481 

Grand  Trnnk  West ..  > 

Det.Gd.  Hav.  A  MUw.  5 

FTooklne  Vallev ..... 

221,742 
28,660 

Int.  &  Great  Northern.. 

25,395 
12,944 

Kanawna  &  Miotiiican. . . 
LoolBTille  &  NastivUle . . 
Hlnneapolis  &  8t.  Louis. 

Mo.  KansaB  &  Texas 

Uo.  Paomo  &.  Iron  MX.... 
Central  Braaoh. ..... 

8,216 

106,592 

14,346 

2i4,O0"6 

Nashv.  Cbat.  &  St.  LK)nl8. 
National  KB.  of  Mexico. 
Pare  Maronettet.... .. 

■■■•■SB* 

'45,876 

8t.  Lionls  Boath  western.. 

Sontbem  RaU  way 

foledo  <te  Oliio  Central.. 

Tol.  St.  L.  &  West 

Wabaali  .................. 

'15,949 
19.478 

Wheeling  A  Lak  e  Erie. . . 
WlBOonaln  Central 

42.389 

Total  (29  roads) 

Net  deorease  (10-39  p.o.) 

8.694,807 

9.590,867 

86,791 

1.052,851 
996.060 

*  Includes  Rio  Grande  Western,  t  Includes  Lake  Erie  &  Detroit 
River  Ry.  for  both  years. 

For  the  third  week  of  January  our  final  statement  covers 
48  roads,  and  shows  8  29  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  January. 

1904. 

1903 

Inereate. 

Decrease. 

Previously  rei>'a  (45r'd8) 

Gulf  A  Ship  Island 

Mob.  Jackson  &  K.  Cltyl 
Seaboard  Air  Line 

9 

8,186,028 

33.531 

8,464 

261,877 

9 

7,889,282 

35,522 

8,079 

230.466 

9 
482,682 

"3,3"8'5 
21,511 

9 
236,936 
1,991 

Total  (48  roads) 

Net  increase  3-29  p.  o.). 

8,429,000 
.... 

8,160.349 

607.578 
268.661 

238,927 

T  Week  endluK  Jan.  23. 

For  the  month  of  January  28  roads  show  as  follows: 


Month  of  January. 

1904. 

1903. 

Decrease. 

Per  Cent. 

Gross  earnings  (28  roads) 

26.482,891 

27.320,709 

9 
837,818 

307 

It  will  be  seen  that  there  is  a  loss  on  the  roads  reporting  in 
the  amount  of  $837,818  or  3 '07  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
coads  from  whioh  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniolb  of  Jan.  23> 
1904,    The  next  will  appear  in  the  issue  of  Feb.  20,  19C4. 


—  Gross  Earnings. — > 
Current      Previous 


Tear. 


Year. 


Moada. 

8 Atlantic  <&B.By.a.Dee.  59,968        

u4.tiant  Coast  L.a. Dec.     1,872,388    1,638,815 
July  Ito  Dec.  3i....  9.677,108    9,261,759 

Bangor&Aroost'kbDeo.        138,662       124,992 
July  Ito  Deo.  31....      986,619       865.305 

Bnflalo&B'BQaeh.aDec.  86,298  86,750 

July  1  to  Deo.  31....  819,736  505,3fc4 

Canadian  Northern. Dec.  279,200  201,7C0 

July  Ito  Dec.  31..-  1,728,000  1,124,200 

OhiC.Gt.  West'n.b  Dec.        685,208       647,323 
July  Ito  Dec.  3i....   4,461.903    3,957,019 

OblC.  M.  &  St.  P.a.  Deo.     4,168,007    3,903,803 
July  Ito  Dec  3i. ... 26,^03,658  25,177,S68 

C31.01n.Chic.&8t.L.aDec.     1,697,237    1,701,943 
July  1  to  Dec.  31... 

Peorla&Eas'n.a.  Dec. 
July  1  to  Deo.  3i... 

Oolor'do  &8onth.b.Deo. 
July  1  to  Dec.  31... 

Cumberland  Val.b  Dec. 

Jan.  1  to  Dec.  31... 
TOen.<<tcRlo  G'de.b.Dec. 

July  1  to  Dec.  31..., 
Dul.  So.  Sta.&Atl.b.Dea 

July  1  to  Deo.  31... 

■FairchildA  N.  Kast  Nov._ 

Month  of  Deo 

July  I  to  Dec.  81  — 

Pall    River   Gas    Works 

Co Dec. 

Jam.  1  to  Dea  81....   331.447   267,433 


.11.070,132  10,263,109 
263,968   263,257 


1,546,016 

469,838 
3,273,492 

193,197 
2.026,249 
1,237,888 
8,988,077 

190,925 
1,387,536 

3.013 

3,318 
16,946 

34,925 
331.447 


1,419,380 
609,141 
8,157.844 
162,227 
1,274,875 
1,446,503 
9,280,397 

202,265 
1,430.923 

4,853 

2.196 

20,124 


Net  Ear 

Current 

Year 

$ 

15,297 

700,345 

3,509,696 

44,057 
378,304 

32,215 
192,416 

95,300 
697,600 

169,586 
1,281,082 

1,707,369 
10,255.095 

312.489 

2,496,248 

44.456 

300.893 

dl20,329 
d927,280 

30,461 
425,294 

511.183 

3,543.957 

64.772 

463,774 

1,640 

1,524 

2,728 

13,610 
129,899 


ni))gs. . 

Previous 
Yea?: 


532,f31 
2,986,021 

39,186 
328,281 

37,649 

236,671 

65,400 

400.900 

181,982 

1,172,686 

1,493.227 
9.607.799 

433,889 
2,524,640 

67.746 
349.763 

dll8,986 
d793,721 

42,896 

378,701 

588,706 

3,770,808 

69.437 
633,236 

1,828 

def.165 

4,869 


—  Gross  Earnings. — , 
Current      Previous 


Year. 

$ 

6,929 

40,447 

211,891 

1,250,390 

165,637 
946,256 
132,874 
750,027 

602,426 
3,286,311 

51,243 

350.776 

48,039 

312,888 
3,186,465 


Pioads. 

Farm  v.  &  Po  wh't'n  a  Dec. 
July  1  to  Deo.  31    . 

Georgia  RR.a . .  Dec. 
July  1  to  Dec.  31  ... 

Gulf  &  Ship  Isl.  ..a.Dec. 
July  1  to  Deo.  31.... 

tnd.  111.  &  Iowa.a..Dec. 

July  Ito  Dec  31    . 
Kan.  CJlty  South .  a  .  Dec. 

July  1  to  Dec.  31... 

Lextng'n  &Ea<*t.b..Deo. 
July  1  to  Dec.  3i... 

Louls'na&  Arkan.aDec. 

July  1  to  Dec.  31..^ 
Loulsv. &  Nashv.b.Deo, 

July  1  to  Deo.  3 1 
Manistee  8s  No.  E.a.Dec. 

Jan.  1  to  Dec.  81..., 
MUlen  &  8outhw.a..Deo, 

July  1  to  Deo.  Si..., 

Mineral  Range .  b. . .  Dec. 
July  1  to  Deo.  31... 

M.  St.  P.<b  S.  S.  M. b  Dec 
July  Ito  Dec  31... 

Nash.  Ch.<fe8t.l>.b..Deo. 
July  1  to  Dec.  31... 

Norfolk*  West'n. a  Dec. 
July  1  to  Dec.  31... 

Northern  Central. bDeo. 
Jan.  1  to  Dec.  31... 

North  Shore  (Cal.)fc  Dec- 
Mar.  1  to  Deo.  31.... 

Ohio  River  <k  West.  Dec. 

July  1  to  Dec.  31 

Pennsylvania— 
Linesdirectlyoperated 
JEastofPitts.&E.Dec.     9,22P.175 
J  Jul   1  to  Dec  31. ...122,626,394 
Westof  Pitts.  &E  Dec  Dec. 

Jan.  1  to  Dec.  3l... 
Phil.  Bait.  <fe  Wash.bDec. 


...18,863.230  17,488,195 

41,803 
.       385,735 

5,124 

27,402 

46,784 

.       290,219 

831.982 

.   4,034,818 

n853,219 

n6011,118 

1,826,154 

.  11,383.330  10,038,668 

824,240        803,940 


Net  Earnings. ^ 

Current  Previous 

Year.  Year.  Year. 

*  $  $ 

6,320  def.l7  543 

39,391  def.3,765  1,886 

202.P47  q82,970  q89,583 

1,183,824  q374,771  q435,252 

137,792  49,679  49,865 

843,869  364,163  308,289 

161.420  33,506  42,376 

861.573  146.087  230,752 

518.195  211,614  150,193 

3,067,724  901,319  872,419 

43,784  17.420  17,765 

276,532  92,870  109,b26 

40,472  y7,661  yl2,666 

242.988  yb5.016  y72,715 

3,005,904  1,099,471  1,102,103 

6,034.909  5,856,329 

24,344  20,320  10,683 

337.686  166,460  150,620 

4,141  1,753  3S5 

24,673  10,070  6,920 

49,723  def.4,188  3,341 

278,498  32,276  64,107 

513,454  226,890  232,716 

3,998.565  2,127,628  2,118,590 

n789,055  n2i22,025  n217,908 

n4611,521  ul360,629  nl378,543 

1,648,647  645,938  676.310 


.10,310,248 

37,179 
565,777 

17,425 
111,111 


8,456,848 
30,952 

474,601 
16.006 

100,784 


4,423,712 
141,298 
2,336.437 

def.7,891 

205,814 

7,680 

31,274 


4,059,397 

204,898 

2,351,887 

3,120 

185,646 

5.537 
31,436 


9,529.375    2,206,537    2,298,?  37 
112,663,394  37,853,452  37,612,352 

323.600  Dec.  257,400 

Inc.  6,193,600  Deo.  397.800 

1,626,203     1,066.303        263,150        284.050 


80,664 


Jan.  Ito  Dec  31.  .13,649.749  12,396,849    4,031,221    4,160,821 

Rook  Island  Co.a... Dec.     3.881.582    3.886,956  mll90,540ml335,003 

July  Ito  Deo.  31. .. .24,967,926  2S,606,496in7947,846m9466,964 
Bio  Grande  South.  I  Dec. 

July  1  to  Dec  3 1     .. 
St.  Jos.  &  Gd.  Isl. b  Dec 

July  1  to  Dec.  31 — 
St.  L.  «&  San  Fr.  (includ. 
Chic.  &  E.  Ill  lb.. Dec 

July  1  to  Dec  31  — 
St.Loais  S'west.  b.  Dec 

July  1  to  Dec  31 — 
Southern  Indiana. bDec. 

July  1  to  Dec  31 — 
iSoath.  Pao.Syst.a.Dec 

July  1  to  Dec  31 — 
Southern  Railway  Syst  — 
Southern  Ballw  a  Dec 

July  1  to  Deo.  il... 
Mobile  &  Ohlo.a.  -Dec 

July  Ito  Dec  31.... 
Cln.  N.O.&T  P.a.Dec. 

July  1  to  Dec.  31... 
Ala.  Gt.  South  a.. Dec 

July  1  to  Dec.  31..., 
Ga.  South.*  Fla.aDec 

July  1  to  Dec  31..., 
Tlf  t.l  homas  V.  4  G.  bNov. 

July  Ito  Nov  30..., 
W.Jersey  &  Seash.liDec 

Jan.  1  to  Dec  31.., 
Wrlghtsv.A  Tenn.bDec 

July  Ito  Deo.  3i... 


40,795 
242,846 

42,008 
305,869 

17,407 
106,515 

19,977 
159,088 

108,231 
691,297 

132,638 
666,763 

16,651 
121,645 

60.493 
350,712 

■  3,118.868    2,728,581 
18,842,356  16.194,602 

1,158,841 
6,993,789 

1.047,198 
6,396.903 

768.787 
4,064,865 

669,190 
3.863,801 

277.129 
1,373,074 

160,144 
1,204,443 

107,350 
672,662 

72,294 

443,583 

41.125 
318,036 

32,436 
230,235 

8.626,773    7,972.286    3,163,067    2,635,966 
49,761,661  45,983,512  16,966,671  15,351,405 

3,910,617    3,531,963 
23,011,384  21,320,089 

1,148,308 
6,874.910 

1,016.670 
6,368,634 

665,495 
3,925,883 

620.583 
3,627,006 

226.811 
1,275,719 

222,498 
1,178,573 

529,597 
3,429,929 

463.106 
2,908,465 

125,189 
766,163 

113,164 
724,915 

272,557 
1,664,201 

216,203 
1,342.934 

54,532 
362,993 

44,457 
344,288 

153,819 
858,067 

145,687 
769.914 

47,302 
219,770 

41.580 
219,260 

17,337 
82,360 

14.868 
75,969 

5,264 
31,170 

6,194 
33,647 

243,974 
4,260,458 

223,374 

3,893,858 

d€f.33,989 
946,816 

def.9.789 
1,002,816 

xl6,731 
.      X90,379 

X16.749 
X94,751 

5,018 
22,720 

8,278 
40,812 

a  Netaarnlngs  hereglven  are  after  dedaotlng  taxes. 

b  Net  earnings  hereglven  are  beforedednoting  taxes. 

d  Net,  after  deducting  taxes,  is  $98,852  and  $100,927  for  1903 
and  1902  respectively  for  December,  and  from  July  1  to  Deo.  31  net 
is  $792,186  this  year  against  $685,375  last  year. 

1  Houston  *  Texas  Central  and  its  anbstdiary  lines  are  included 
both  for  the  month  and  for  the  period  from  July  1. 

j  These  figures  include  results  on  the  BofTalo  <fe  Allegheny  Valley 
Division  in  both  years. 

m  For  December  after  adding  other  income  total  net  is  $1,257,765 
this  year,  against  $1,444,837  last  year.  For  the  six  months  alter 
adrtlDg  other  income  total  net  is  $3,376,058  this  year,  against 
$10,169,3t6  last  year. 

n  Includes  Paduoah  &  Memphis  Division  in  both  years.  Expenses 
for  December,  1903,  Include  $90,927  paid  for  additions  to  property, 
against  $102,880  in  December,  1902.  From  July  1  to  Dea.  3i  charges 
include  $469,560  spent  for  additions  to  property  against  $395,798 
last  year. 

q  Including  remittances  from  connecting  roads,  total  net  income  for 
the  period  July  1  to  Dec.  31  is  $404,771  this  year,  against  $466,262 
last  year. 

s  These  figures  are  for  the  consolidated  company,  including  the 
Tirton  ThomasvlUe  &  Gulf  and  Tifton  *  Northeastern. 

u  Including  earniogs  of  Savannah  Plorila  A  Western  in  both  years, 
and  also  Florida  Southern  and  Sanlord  &  8t.  Petersburg  Ry.  in  both 
years. 

H  Includes  Rio  Grande  Western  for  both  years. 

X  Includes  $390  "other  income"  for  December  this  year,  against 
$429  last  year.  From  July  1  to  Deo.  31,  other  income  Included, 
amounts  to  $3,573  this  year,  against  $2,290  last  year. 

y  Including  other  income,  total  net  for  December  is  $9,476  this 
year,  against  $14,h32  last  year.  From  July  1  to  Dec.  31  total  net  is 
$74,445  this  year  against  $77,981  last  year. 
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laterest  Ctaar^es  and  iiarplm8«— The  following  roads,  In 
kddltlOD  to  their  Kroas  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  Interest,  dco,,  with  the  surplai 
kbove  or  defloit  below  those  oharges. 


Koads. 

▲tlantloA  Blrm.72y.Dco. 

Bulfalo  A  8'Bqiieh..Doo. 
Jaly  1  to  Deo.  31 

Clev.iMn.Cl».4  8t.L.Doo. 
July  I  to  Deo.  31 

Peoria  A  East Doa 

July  1  to  Deo.  31  ... 
Dsn.  A  R.  Or»nde.  Dec. 
July  1  to  Dec,  31 

Oal.  8o.  8b.  &  Atl...Dea 
July  1  to  Deo.  31  — 

Fall  Blver  Gas  Works 
Oo Deou 

Jan.  1  to  Deo.  31  — 
Gulf  &  Ship  IbI Deo. 

July  1  to  Dec  31 

Indiana  111.  <^  Is.. ..Deo. 

July  1  to  Deo.  31 

Manistee  A  No.  E. . .  Deo. 

Jan.  1  to  Deo.  3i 

Mineral  Kanfre Deo. 

July  1  to  Deo.  31 

RMhv.  Chat.*  St. L.Deo. 

July  1  to  Dec.  31 

Norfolk  *  Weet'n....Deo. 

July  1  to  Deo.  31.... 
North  Shore  (C»L).- Deo. 

Mar.  1  to  Deo.  31.... 
BloOrande  South. .Dea 

July  1  to  Deo.  31 

8t.  Job.  &  Qr.  lBl'cl..Deo. 

July  1  to  Deo.  8i.... 
St.  L.&  San  FraD.(lnolad. 
Ohio.  ikEast  111.). Dec. 

July  1  to  Dec.  31 — 
*  Sonthern  Pac.Sye.Dea  < 

July  1  to  Deo.  31....  > 
Tilt.  Thomasv  &  G  Nov. 

July  1  to  Nov.  30 


. — /)(/..  lUii 

tals,  fir. — . 

—lial.  of  .\el  J-:ani'gs.—^ 

Currrul 

I'rfvious 

Current 

I'refioita 

Year. 

Year. 

Year. 

Year. 

* 

$ 

$ 

* 

7,541 

7,758 

12,239 

12.267 

•59,369 

-37,365 

78,745 

74,317 

'207.318 

*214,759 

23.^,263 

249,076 

77,226 

184.813 

1.427.413 

1,427,976 

1,068.835 

1.096,564 

33.659 

33,689 

10.767 

84,057 

202.130 

202,130 

98,763 

147,623 

332,925 

331,384 

tl86.842 

t243,445 

1.99S,732 

1,948,519  tl.6iJ4,453  tl,886,538 

88.641 

88,641- 

•def.33,280'def.28,390 

531,850 

53 1.850*def. 63.941 

*6,246 

97 

13,513 

997 

3,768 

128,902 

76,886 

20,406 

14,889 

*30,274 

'35,047 

117,600 

86,266 

*252,600 

*222,976 

17.833 

17,833 

15.673 

24.543 

107.000 

107,000 

39,037 

123,752 

«,051 

6,051 

14,269 

4,632 

76.913 

81,450 

79,547 

69,070 

9,696 

9,696* 

def.13.781 

*def  6,176 

58.709 

58,680* 

def.26.096 

*def  3,626 

149,581 

180,387 

72,444 

67.521 

898,289 

903,923 

462,340 

474,620 

227,891 

212.937 

418,047 

463,373 

1,348,845 

1,272,970 

8,074,867 

2,786,427 

15,825 

12,292 

def.23.716 

1  def.9,172 

139,922 

108,411 

65,892 

77.235 

17.833 

19,105 

*  def.426 

*900 

109.074 

115,943 

*def.342 

*48,011 

20,461 

19,792 

def.8,810 

40,700 

118,202 

114,382 

3,443 

136,330 

836.612 

779,643 

*346,92l 

*309.844 

6,077,778 

4,614,165 

*  2,097, 249 

'2,007,133 

S2,584.081 

*588,693 

§17.199.186 

■♦ 

def.35,084 

4,273 

4,026 

991 

2.168 

20,379 

20,132 

10,791 

13.515 

*  After  allowing  for  other  income  received. 

1  Houston  &  Texas  Central  and  its  subsidiary  lines  are  included 
oth  for  the  month  and  for  the  period  from  July  1. 

i  These  figures  include  $1,071,032  appropriated  for  betterments 
and  •ddltlons  to  properties  and  equipment  In  December,  and  $8,- 
165,532  doling  period  from  July  1  to  December  31. 

t  Includes  Rio  Grande  Western  for  both  years. 

t  These  tlgures  are  after  allowing  for  other  income  and  f or  disoount 
and  exchange.  The  sum  of  $10,000  18  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Stbekt  railway  gross  and  net  earnings  received 
this  weeik.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
February  27. 


Hoadg. 

/• —  Gross  Earnings. — .  <■ 

Current      Previous 

Year,            Year. 

$                   $ 

Net  Earnings. — -- 

Cn  rre  n  t      Previous 

Year.            Year. 

$                   $ 

California   Gas   A;   Elec- 
tric Corp.  a Dec. 

277.943 

129,590 

International  Tract.  Co. 
Byntem  (Buffalo)  b. Deo. 
July  1  to  Dec.  31  ... 

326.464 
2,174,765 

309,871 
1,923,690 

135,892 
1,009,988 

139,914 
924.035 

Kan.  City  Ry.&  Lt.aDec. 
June  1  to  Dec.  31  — 

337,011 

2,267.432 

117.566 
924,386 

Ohio  Cent.  Tract Deo. 

Mar.  1  to  Dec.  3l.... 

5,767 
76,683 

1.277 
36,873 

Syracuse  Rap  Tr.bDec. 
July  1  to  Dec.  31 

73,650 
424,645 

67,405 
371,734 

30,583 
185,489 

30,60- 
168,662 

Western  Ohio  Ry...Nov. 

Month  of  Dec 

July  1  to  Deo.  31.... 

17.596 

16,018 

128,220 

7,803 

6,970 

66,830 



a  Net  earnings  here  given  are  after  deducting  taxes. 
bNetearningshereglven  are  before  deducting  taxes. 

Interesi  unargea  and  Surplus.— The  following  Stbbb} 
allways,  in  addition  to  their  gross  and  net  earnings  given  ir 
'he  foregoing,  also  report  oharges  for  interest,  &o.,  withthf 
urplus  or  deficit  above  or  below  those  oharges. 


— Int.,  Rentals,  etc. — . 
Current      Previous 


-Bal.  of  Net  Eam'gs.-^ 
Current      Previous 


Boads. 

C^llfomla   Gas   &  Elec- 
tric Corp Deo. 

International  Tract.  Co. 
System  (Buflftlo)..Dec. 

July  1  to  Deo.  31 

Syracuse  Rapid  Tr.Dec. 
July  Ito  Dec.  31 


Year. 

$ 

69,028 

134,365 
796,445 

20,246 
121,705 


Year. 


132.822 

774,555 

19,025 

114,151 


Year. 


60,662 

1,027 

213,543 

10,837 
63,785 


Year. 


7,092 
149,480 

11,576 
54,516 


ANNUAL    REPORTS. 

Annnal  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 


This  index  does  not  include  reports  in  to-day's  Chboniolb, 


Railroads,  Etc.—  i 

Cent  ml  Union  Telephone 841 

Chlcniro  Peoria  .V  St.  I.oiils .SIO 

CiiiL-olkliilPd  (ins  of  Now  Vovlr....  'MX 

New  V(irk  Cbica«o  A  St.  Louis....  840 

STUKET    RAU,WAYS.— 

Host  on  KUn-aled  Uy 100 

Detroit  United  Kys 28i 


Stkkbt  Railways.— 
Grand   Haplds  Ry.  (statement  of 

Ooi..  9'>,  l«i):(.)        45 

Northern  Ohio  Traction  4  LlRht  .  840 

Toledo  Hv.».  &  lilKhtlntf 840 

Toronto  Riill way     341 

United  Power  &  Transportation  ..  884 


Soath  Side  Elevated  RB.,  Chicago. 

(Report  for  the  year  ending  Dee.  31,  190S.J 

President  Leslie  Carter,  in  the  annual  report,  eays  in  sub- 
stance : 

Genekal  Results.— Our  seventh  year  closes  with  the  same  record 
of  Increased  pnblio  patronage  which  has  enoourageA  us  during  pre- 
vious years.  The  increase  In  operating  expenseH  was  very  largo,  and 
almost,  but  not  entirely,  consumed  the  Increased  receipts.  Some  sup- 
plies used  in  openitlon  have  declined  In  price,  and  there  may  be  rea- 
son to  expect  that  the  highest  point  in  operating  expenses  has  been 
passed  for  the  present. 

Maintenance.— The  condition  of  the  property  of  the  company  has 
been  thoroughly  maintained.  Three  thousaLd  four  hundred  and  seven 
ties,  374  guard  rails  and  1,842  feet  of  rail  have  been  put  In  place,  and 
many  minor  Improvements  have  been  made.  Twenty  new  cars  have 
been  added  to  the  equipment,  and  a  new  engine  and  generator  of  our 
larger  size  has  been  Installed,  thus  keeping  our  equipment  in  line 
with  our  Increase  of  traffic. 

CuERENT  Liabilities.— The  current  liabilities  Include  only  Items 
which  were  not  due  at  the  close  of  the  year,  viz :  Operating  expenses 
for  December,  $74,696;  reserve  for  taxes  due  In  April,  $73,975;  con- 
struction expenses  for  new  lines,  $237,715. 

Traffic  Due  to  Strike.— The  enormous  influx  of  passengers,  be- 
tween Nov.  12  and  2f,  was  Important  in  demonstrating  the  capacity 
of  the  road  for  handling  a  very  large  number  of  passengere.  The 
average  dally  number  carried  In  Oottber  (the  month  previous)  was 
85,788.  Your  company  was  suddenly  called  on  to  carry,  for  14  days, 
a  dally  average  of  206,000  passengers.  This  great  number  of  people 
was  carried,  If  not  as  comfortably  as  we  desired,  at  least   In  safety. 

Extensions —During  the  past  seven  years  all  necessary  expendi- 
tures have  been  made  out  of  earnings  and  the  company  kept  free  from 
debt,  while  Its  business  has  more  than  doubled,  and  its  net  earnings 
Increased  to  over  6  per  cent  per  annum  on  Its  stock.  The  necessity 
for  extensions  in  order  to  meet  the  demands  of  the  growing  city  and 
the  protection  of  the  business  Involves  the  immediate  increase  of  the 
share  capital.  In  March  last  the  prlvllegu  was  granted  by  the  City 
Council  to  your  company  to  operate  lines  until  1938  to: 

(a)  The  Union  Stock  Yards  and  racking  houses  [via  40th  St.]. 

(b)  Forty-second  at.  near  Lake  Michigan. 

(c)  Englewood,  westward  to  a  point  between  Center  and  Ashland 
avenues. 

(d)  Englewood.  southward  to  a  point  between  68th  and  72d  streets. 

(e)  To  build  a  third  track  from  12th St.  to  43d  St.  for  express  service, 
reducing  the  running  time  10  minutes. 

To  do  this  win  require  the  building  of  3'8  miles  of  single  track  and 
6  8  miles  of  double  track,  practically  doubling  your  mileage.  This 
work  must  all  be  completed  by  March  16,1907.  The  new  lines  will 
extend  Into  as  well,  or  better,  populated  territories  than  are  now 
reached.  The  distance  between  terminals  are  no  longer  than  on  the 
present  line.  There  will  be  new  crosstown  lines,  aflording  entirely  new 
ousiness  In  the  rush  hours,  which  will  not  come  on  the  northern  and 
more  crowded  part  of  the  road.  Bellable  estimates  justify  the  belief 
thiit  the  completed  system  will  be  as  profitable  as  the  present  line, 
with  increased  probbbllliles  of  growth  and  an  increased  certainty  of 
holnine  business  acouired. 

The  Englewood  extensions  will  be  consolidated  with  your  present 
lines  under  the  t^tatute  relating  to  railroad  consolidations.  The  line  to 
the  Union  Stock  Yards  and  to  Lake  Miohigan  will  b«  leased  to  your 
company  perpetually,  with  twenty  years'  privilege  of  purchase  at  cost. 
It  will  be  financed  by  the  Chicago  Junction  Bdlway  Co.  by  an 
issue  of  4  p.  0.  bonds  not  to  exceed  $2,240,000,  secured  on  that  com- 
pany's property.    The  rest  of  the  work  must  be  financed  by  oorselves. 

Kew  Stock.— The  directors  have  always  unanimously  favored 
plans  to  accomplish  this  new  work  with  stock  and  not  by  mortgage. 
As  the  amount.  S7, 000.000,  is  large.  It  is  necessary  to  arrange  for  an 
underwriters' agreement  wherein  it  will  be  provldei  that  each  stock- 
holder who  takes  and  pays  for  his  new  stock  shall  receive  back  from 
the  underwriters  all  the  commission  which  the  underwriters  are  en- 
tit  ed  to  under  this  agreement,  on  such  stock  so  taken  by  stockholders. 
Such  commission  will  be  not  less  than  $7  per  share.  That  is  to  say, 
each  stockholder  will  be  asked  whether  he  will  agree  to  take  new 
stock,  to  the  extent  of  70  per  cent  of  his  personal  holdings,  payment 
to  be  made,  say,  one-third  April  30,  1904;  one-third  April  30,  1905: 
one-third  April  30,  1906;  each  stockholder  to  receive,  through  the 
underwriters'  agreement,  a  credit  equal  to  their  commission  on  such 
BtochhoMers'  amount  of  stock,  but  not  less  than  $7  per  share.  For  all 
stock  payments  negotiable  receipts  will  be  issued,  bearing  Interest  at 
the  rate  of  4  per  cent  per  annum.  Fall-paid  stock  will  be  Issued  In  ex. 
change  for  receipts,  on  making  the  final  payment.  If  this  plan  meets 
with  the  same  general  approval  of  those  whom  we  cannot  personally 
see  that  It  has  with  those  whom  it  has  been  our  good  fortune  to  meet, 
the  financing  of  the  property  will  be  accomplished  at  the  least  possi- 
ble expense  to  the  company. 

The  earnings,  expenses,  charges,  etc.,  are  given  below  : 

1903.  1902.  1901.  1900. 


Passengers  carried.. .32,587,206 
Passenger  earnings.. $1,629,360 
Other  sources 49,950 


28,676,569 

$1,433,823 
50,015 


26,320,189 

$1,316,000 
46,222 


24,990,878 

$1,249,544 

37,094 


Total  gross $1,679,310 

Oper.  expenses— 

Maintenance  of  way.  $64,326 

Maint.  of  equipment.  132,848 

Conducting  transp'n.  422,857 

Gen'i  expen.  &  taxes.  158,161 

Loop  rental  &  ex  pen.  216,184 


$1,483,843    $1,862,231    $1,286,638 


$57,443 
107.145 
364,736 
149,957 
183,057 


$74,498 
105.280 
361,620 
141,202 
162,360 


Total $994,376  $862,338  $844,960 

P.O.  Of  op.  exp.  to  earns.    (5921)  (45-7)  (501) 

Net  earnings $684,934  $621,505  $517,271 

Bond  Interest 33,750  33,750  33,750 

Dividends 409,133  409,124  357,955 


$44,845 
106,686 
333,113 
109,188 
163,571 

$748,402 
(45-4) 

$538,236 

33,760 

306,765 


Balance,  surplus.    $242,051       $178,681 
The  balance  sheets  Dec.  31  showed  : 


$126,566       $197,721 


1903.  1908. 

Assets—                          $  $ 
Cost  of  property..  .13.350.881 12,0OB,657 

Cap.  stock  owned..        92,400  92,890 

Materials,  etc       ..        41,416  24,921 

Accounts  reoelv'le         6,686  5,142 

Due  from  agents...          5,627  4,967 

Current  Hsseis 49,446  15,621 

Cash  on  hand 7,720.  t<,ai4 


Total 

-V.  "JS,  p.  844. 


.18,653,146  12,169,522 


1903.  1B02. 

Uabmtits—                  $  $ 

Capital  stock 10,323,800  10, '123,800 

Funded  debt 750,000  760,000 

Current  liabilities.      386.387  183.814 

Depreciation 65,000  60,000 

Reserve 1,087,969      860,006 


Total 


.a2,668,U6  18,168,688 


Feb.  6.  1904.  J 


THE  CHRONICLE. 


583 


Toledo  BowliD?  Greea  &  Soathera  Traction  Company. 

fBeport  for  the  year  ending  Dec.  SI,  190S.J 
The  company  reports  substantially  as  follows  for  the  late 
calendar  year : 
Revenae  from  »11  sources — $288,301 


Hired  power  &  traffic  3xp.  $30,212 
Gen.  exp.,lncl.  ins*  taxes  16,127 
Damages  and  legal  exps..       1,174 


Maintenance $27,805 

Fuel  Aether  power  expen.  41,579 
Wages  and  salaries 55,301 

Total  operating  expenses $172,198 

Net  earnings $116,103 

Deduct  — 

Bond  and  current  Interest $73,996 

Beconstructing  T.  B.  &  Fremont  line 3,624 

Dividends  paid 22,500 


Total  deductions $100,120 

Surplus  for  year $15,983 

Total  surplus  to  Dec.  31, 1903 51,465 

Comparative  statements  for  three  years  follow  : 

Earnings—  1903.  1902.  1901, 

Gross] $288,301  $246,767  $179,204 

Net... 116,103  112,712  76,274 

In  1901  and  1902  the  Insurance  and  taxes  were  not  Included  in 
operating  expenses.  In  1903  they  are  included.  In  January,  1902, 
the  gap  between  Trombley  and  Mortimer  was  finished,  adding  1 3  miles 
to  the  line  and  operating  cars  through  from  Flndlay  to  Toledo.  The  total 
length  of  line  operated  is  50  miles,  of  which  12  miles  is  over  the  Mau- 
mee  Vy.,  from  which  the  company  gets  but  little  revenue. 

John  Kilgour  has  been  elected  Vice-President  and  A.  J. 
Becht  Treasurer,  succeeding  Henry  Burkhold,  who  held  both 
positions.— V.  77,  p.  197. 

GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Anthracite  Coal  B.oa^%.— Application  Denied, — Attorney- 
General  Cunneen,  in  his  annual  report  to  the  Legislature, 
submitted  on  Feb.  1,  announced  that  he  bad  decided  not  to 
bring  action  under  the  application  of  W.  R.  Hearst  against 
the  leading  coal  roads  for  alleged  violation  of  the  antitrust 
laws  of  the  State,  because  the  same  matter  is  now  before  the 
Federal  authorities  and  proceedings  are  pending  in  the 
United  States  courts.  (V.  76,  p.  918,  1299.)  While  the  latter 
are  undisposed  of,  he  says,  he  does  not  deem  it  neceasary  or 
proper  to  take  any  action,  as  the  Federal  power  to  deal  with 
the  subject  is  more  adequate  than  that  of  the  State. — V.  78, 
p.  101. 

Bnffalo  Rochester  &  Pittsburgh  Ry.—§war<erZy.— Earn- 
ings for  the  quarter  and  the  six  months  ending  Deo,  81  were: 

3  mos.  ending        Qross  Net  Other  Interest,  Balance, 

Dec.  31.              earns.  earns.  income,  taxes,  <£e.  s  rplus. 

1903 $l,>-56,874  $744,879  $8,882  $404,344  $348,917 

1902 1,818,465  741.059  9,883  365,035  395,857 

6  months— 

1903 $4,017,751  $1,779,896  $25,006  $812,188  $992,714 

1902 3,711,146  1,616,378  14,855  718,184  913,049 

—V.  78,  p.  228. 

California  Pacific  (Electric)  Ry.— See  Los  Angeles  Inter- 
urban  Ry.  below.— V.  75,  p.  76. 

Capital  Traction  Co.  of  Washington,  D.  C— Report.— 
The  earnings  for  the  year  ending  Dec.  31  were: 

Tear—        Qrots.  tfet.  0th.  inc.       Onarges.  Bal.  for  div. 

1903 $1,413,312      $822,374        $21,741        $114,187        $729,928 

1902 1,381,038         749,046  21,007  116,105  653,948 

From  the  surplus  as  above  were  paid  dividends  of  5  per 
cent  ($600,000)  in  1908,  against  4  per  cent  ($480,000)  in  1903, 
leaving  surplus  for  the  year  of  $1^9,928  in  1903,  against 
$173,948  in  1903.— V.  77,  p.  768. 

Central  Ry.  &  Bridge.— ^aj^ended.— The  time  for  the  de- 
posit of  bonds  under  the  Agreement  of  the  Otis  Committee 
has  been  extended  until  Feb.  15th,  1904.— V.  77,  p.  88. 

Chattanooga  (Tenn.)  Electric  'Rj.—New  Mortgage.— This 
company  has  made  a  new  mortRage  to  the  Naehville  Trust 
Co.,  as  trustee,  to  secure  $2,CO0,000  of  5  p,  c.  gold  bonds  of 
$1,000  each,  dated  Jan.  1,  1904,  and  due  Jan.  1,  1924,  but 
subject  to  call  as  an  entire  issue  on  any  interest  day  at  105 
upon  30  days'  dotice  by  advertisement.  The  interest  is  pay- 
able on  July  1  and  Jan.  1  at  office  of  trustee.  Of  these  bonds 
11,300,000  are  outstanding  and  |625,000  are  reserved  to  retire 
prior  liens  at  or  before  maturity. — 73,  p,  1313. 

Chicago  Jnnction  Ry.— Bonds.— Under  the  plan  outlined 
in  the  report  of  the  South  Side  Elevated  RR.  on  page  588, 
the  Chicago  Junction  Ry.  Co.  is  to  build  a  line  on  Fortieth 
Street  from  the  Illinois  Central  right  of  way  to  the  Stock 
Yards,  and  to  lease  it  practically  in  perpetuity  to  the  South 
Side  Elevated.  The  cost  of  construction  is  estimated  not  to 
exceed  |2, 240,000,  and  the  net  rental  paid  by  the  elevated 
will  equal  4  per  cent  interest  on  the  bonds  to  be  issued  by 
the  Junction  Railway  to  cover  the  cost,  the  Elevated  having 
the  right  to  purchase  the  line  outright  at  cost  within  t?venty 
years,— V.  78,  p,  386. 

Chicago  &  North  Western  Ry,— Called  Bonds.— Five  and 
six  per  cent  sinking  fund  bonds  of  1879  to  the  amount  of 
$135,000  have  been  drawn  for  redemption,  and  will  be  paid 
at  the  Farmers'  Loan  &  Trust  Co.  at  105  and  accrued  inter- 
est to  Feb.  1,  1904,  after  which  date  interest  ceases. 

Statement  for  calendar  year  1903.— See  page  543.— V.  77, 
p.  508. 

Delaware  &  Hadson  Co.— New  Stocfc.— This  company,  pur- 
suing its  long-established  policy  of  retiring  fixed  obligations 
and  providing  for  capital  requirements  with  stock  issues. 


announces  the  decision  to  offer  to  shareholders  $7,000,000  of 
new  stock  at  135,  and  to  authorize  an  additional  issue  of 
$3,000,000  to  be  held  in  the  treasury  for  future  purposes.  Of 
the  proceeds  of  the  new  stock,  about  $5,344,000  will  be  used 
to  redeem  maturing  bonds,  about  $1,600,000  to  meet  the 
expense  of  standard-eranging  Chateaugay  RR.,  and  the 
balance  of  over  $2,000,000  to  reimburse  the  treasury  for  vari- 
ous improvements.    A  circular  says  in  part : 

The  bonds  of  the  New  York  ACarada  RR.  Co.  become  daeapon 
May  1  next.  These  bonds  amount  to  $5,000,000.  8o,  too.  It  Is  neoes- 
eary  to  provide  for  obligations  Incurred  to  meet  the  expense  of  stan- 
dard-ganging the  Chateaugay  RR.  and  for  the  present  bonds  upon 
that  road  amounting  to  $344,000.  These  latter  items  amount  to 
about  $2,000,000. 

The  board  ot  managers  has  decided,  subject  to  the  approval  of  the 
stockholders,  to  Issue  new  stock  to  the  amount  of  $7,000,000  lor  the 
extlngnlahment  of  these  liabilities.  This  new  stock  will  be  oflered  to 
the  present  stockholders  at  135,  and  each  stockholder  will  have  the 
right  to  subacribe  for  one  new  share  for  every  five  shares  which  he 
now  owns.  The  balance  of  cash  realized  from  the  issae,  being  the 
premium  upon  the  stock,  will  accrue  to  the  treasury.  Within  the  last 
three  years,  without  counting  improvements  to  the  coal  property, 
which  are  paid  from  the  income  thereof,  the  company  has  expended 
from  its  treasury  more  than  $5,500,000  for  new  coal  lands  purchased, 
betterments  to  Its  railroad  property  and  new  equipment,  without  any 
issue  of  securities  against  the  same.  The  stockholders  will  be  asked 
to  authorize  the  issue  of  $3,000,000  additional  stock  (making  $10,- 
000,€00  in  a  1)  for  similar  purposes  in  the  future,  if  the  same  shall  be 
found  necessary,  which,  however,  's  not  the  case  at  present 

There  is  no  inconsistency  between  this  course  and  policy  adopted 
some  years  ago  of  annually  cancelling  portions  of  the  outstanding 
stock  from  sinking  fund  contributions.  The  object  of  this  sinking 
fund  is  to  secure  application  of  part  of  the  coal  earnings  to  extinction 
of  the  capital  as  depletion  of  the  coal  lands  proceeds,  and  in  this  man- 
ner about  6,000  shares  of  stock  have  been  heretof  are  purchased  and 
canceled.  The  amount  to  the  credit  of  the  sinking  fund  by  reason  of 
the  production  of  last  year  and  the  present  year— amounting  for  the 
two  years  to  about  |$500,000— will  be  available  for  purchasing  snoh 
new  stock.  If  any,  as  the  present  stockholders  may  not  desire. 

The  shareholders  will  vote  March  7  on  the  proposition  to 
authorize  the  $10,000,000  new  stock.- V.  78,  p.  47. 

Delaware  Talley  Uj.— Status.— Thia  company  has  ac- 
quired its  road,  subject  to  the  mortgage  of  $190,000  of  the 
former  railroad  company,  i.  e.,  the  sale  was  not  a  foreclos- 
ure sale,  the  old  mortgage  remaining  outstanding.  The  road 
extends  from  Bast  Stroudsburg,  Fa.,  to  Bushkill,  18  miles. 
The  new  company  purposes  to  extend  it  to  Saylorsburg,  Pa., 
and  Port  Jervis,  N.  Y.,  89  miles,— V.  78,  p.  288. 

Honston  &  Texas  Central  RB,.— Called  Bonds.— Fint 
mortgage  bonds  aggregating  $150,000  and  consolidated  mort- 
gage bonds  aggregating  $50,000  have  been  drawn  by  lot,  and 
will  be  redeemed  at  110  and  interest  March  31.  See  adver- 
tirement  on  another  page  of  to-day's  Chronicle, — V.  77,  p. 
2390. 

Hantingdon  &  Broad  Top  Mountain  RR.  &  Coal  Co. — 

Earnings.— The  results  for  the  year  ending  Dec.  31  compare 
as  follows: 

1908                1902  1901 

Gross  earnings $9S4,!S32  $860,246  f754,6'33 

Net  earnings 370,808         845,606  324,964 

—V.  78,  p,  229. 

Internrban  Street  Railway,  New  York  City.— Dectsion.— 
See  Metropolitan  Street  Ry.  below.— V.  78,  p.  48. 

Little  Rock  &  Hot  Springs  Western  RR.—Chiaranteed 
Bonds  OJered.— The  A,  (i.  Edwards  &  Sons  Brokerage  Co. 
of  St.  Louis  is  offering  at  90  and  interest  a  block  of  the 
$1,140,000  first  mortgage  4  p.  c,  gold  bonds,  due  July,  1939, 
"principal  and  interest  guaranteed  by  the  St,  Louis  Iron 
Mountain  &  Southern  Ry.,  which  has  purchased  the  entire 
($1,140,000)  capital  stock."  The  road  extends  from  Hot 
Springs  to  Junction,  Ark,,  53  miles.  The  earnings  for  the 
year  ending  June  30,  1902,  were  :  Gross,  $180,902;  net,  $84.- 
550;  deduct,  interest  on  bonds,  $45,600;  taxes,  $9,515;  other 
charges,  $14,623;  balance,  surplus,  $14,813.— V.  70,  p.  791. 

Long  Island  RR. — Guaranteed  Bonds  Offered.— Knhn, 
Loeb&  Co.  offer  for  subscription  at  99  and  interest,  by  adver- 
tisement on  another  page,  $10,000,000  of  this  company's  4  per 
cent  refunding  mortgage  gold  bonds  of  1903  ;  principal  pay- 
able March  1,  1949.  Both  principal  and  interest  of  these 
bonds  are  unconditionally  guaranteed  by  the  Pennsylvania 
RR.  Co.  and  are  payable  in  gold  coin,  without  deduction  for 
any  tax  or  taxes  which  the  railroad  company  may  be  required 
to  pay  thereon  or  retain  under  any  present  or  future  law. 
The  bonds  are  coupon  bonds  in  denominations  of  $1,000 
and  $500,  with  registration  provision  and  privilege  to  re- 
convert registered  bonds  into  coupon  bonds ;  Equitable 
Trust  Co.  of  New  York,  trustee.  President,  W.  H.  Baldwin 
Jr.  under  date  of  Jan.  19, 1904,  writes  in  substance: 

The  refunding  mortgage  gold  bonds  are  to  be  secured  by  a  mortgage 
on  all  the  property  of  the  company,  subject  only  to  sectional  and  the 
unilled  bonds  outstanding,  which  uow  amouut  to  a  total  of  a  little 
over  $26,000,000.  Xh«  payment  of  the  $10,000,000  bonds  now  sold  Is 
further  secured  by  the  unconditional  guaranty  as  to  principal  and  in- 
terest of  the  Pennsylvania  RR.  Co.  endorsed  on  each  bond.  The 
authorized  issue  is  limited  to  $15,000,000;  of  this  amount  $26,605,000 
is  reserved  to  take  up  the  sectional  and  outstanding  unlUed  bonds, 
further  Issues  of  which  have  been  abrogated. 

The  proceeds  of  the  $10,000,000  bonds  sold  are  to  be  applied  to  oor- 
porated  needs,  araonc  them:  (a)  The  rwconstraotion,  at  joint  expense 
with  the  City  of  New  York,  of  the  10  miles  (if  track  between  Bay  Ridge 
and  the  terminal  of  the  New  York  Connecting  RR.  This  route  to 
be  used  for  local  traffic  and  for  a  large  through  freight  tratHo  between 
the  Pennsylvania  RR.  and  the  New  York  New  Haven  &  Hartford  RR. 
(b)  The  reconstruction  of  tracks  on  Atlantic  Avenue  in  Brooklyn,  now 
in  progress,  at  joint  expense  with  the  city,  (c)  Additional  freight  and 
passenger  terminals;  additional  running  tracks,  (d)  Additional 
equipment  for  both  steam  and  electric  service,  etc. 

The  Long  Island  RR.,  besides  having  a  very  large  local  traffic  (which 
win  be  greatly  increased  wheu  the  tunnels  now  under  construction  be- 
tween its  termini  and  New  York  City  are  ilDished).  will  form  the  link 
between  the  Pennsylvania  RR.  and  the  New  York  New  Haven  & 
Hartford  BB.  for  both  freight  and  passenger  through  traffic,  and  to 
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ftBd  trrm  New  Kii|ri«a<l  terrttorr.    DorlBfr  tbe  iMt  «eT«B  7«»rs  the 

rere Dne>  from  trafBo  has  Increased  oontinaonsly  and  then*  ts  every  in- 
dieatlon  ■  hat,  from  the  character  ot  the  bn»ln>  8«,  the  tratBo  an'l  earn- 
iDir*  wia  contlnne  to  iDcrease  very  rapMJy.  Tbe  oatKtanalnt;  stock  of 
The  Lk)D);  loUutA  KR  Co.  Is  $1^,000,000,  of  which  9(3,797,000  is  owued 
by  the  PtnrsylTanla  KR  Co. 

Toe  eubfcription  will  be  opened  eimaltaneoasly  by  the 
Direction  der  Dit^conto  Qeeellschaft  in  Berlin,  and  at  its 
branches  in  Frankfort  and  Bremen,  hv  M.  M.  Warburg  & 
Co.,  and  by  the  Norddeutsche  B.nnk  in  Himbnrg.  and  by  the 
Swiss  Bankvereln  and  by  Von  Speyr  &  Co.  in  Basle.  Sub- 
scriptions will  also  be  received  in  Boston  by  Kidder,  Pea 
body  &  Co.,  and  in  Philadelphia  by  Sailer  &  Stevenson,— V. 
78.  p.  48. 

Los  Angeles  Interurban  Rj.— Merger.— The  "San  Fran- 
cisco News  Bureau''  on  Jan.  28  had  a  dispatch  from  Los 
Angeles  eaylcg  :  'It  is  annonncf  d  that  the  legal  existence  cf 
the  Los  Angeles  Traction  Co.  will  end  on  Feb.  1,  at  which 
time  the  absorption  of  that  concern  by  the  Los  Angeles  In- 
terurbsn  Ry.  will  be  complete,  as  will  also  that  of  the  Cali- 
fornia-Pacific Railway  Co.  and  the  Los  Angeles  &  Q-lendale 
Electric  Ry.  Co,"'— V.  77,  p.  147. 

Los  Acgeles  Traction  Co.— See  Los  Angeles  Interurban 
Ry.  above.— V.  77.  p.  147. 

Macon  &  Birminghiim  Ry.— JVetc  Officers  and  Alliance, — 
On  Feb.  1  the  operating  oflacials  of  the  G-eorgia  Southern  & 
Florida  were  given  the  corresponding  positions  in  the  man- 
agement of  this  road,  but  the  two  properties  will,  it  is  said, 
be  maintained  as  independent  ocmpanies.  The  official  notice 
follows: 

By  order  of  the  owners  of  the  Maooa  &  BlrmlDKham  Railway,  the 
ni&iiaf;fment  of  that  property  was  placed  to-^ay  In  the  hands  of 
William  Cheoklev  Shaw,  who  was  appointed  Vice-President  of  the 
company  by  its  President,  F.  M.  Edwards  of  Bo3t-on,  Slass.  The  fol- 
lowlni?  appointments  were  made  by  Vice-President  Shaw:  O.  M. 
Grady,  Superintendent;  J.  M.  Cutler,  General  Frtight  Afjeat;  O.  B. 
Rhode*,  Gereral  Passenger  Agent;  W.  F  Bachinan.  Auditor;  Ben  C. 
Smith,  Treasurer,  and  C.  X.  Ohappell,  Cashier  and  Paymaster.— V.  62, 
p.  1040. 

Metropolitan    Street   By.,    New   York.— Decision  as    to 

Transfers  — The  Court  of  Appeals  on  Jan.  29  dismissed  the 
appeal  of  James  S.  Letmaier  from  tbe  judgment  of  the  lower 
courts  refusing  to  grant  a  mandamus  requiring  the  Inter- 
urban St,  Ry.  to  issue  transfers  at  125th  St.  and  8th  Ave.,  on 
the  ground  that  a  mandamus  is  not  the  proper  remedy. 
Judge  O'Brien,  writing  the  opinion,  says  an  action  for  a 
penalty  cf  $50  for  each  refusal  (see  decision  V.  78,  p.  288,) 
has  generally  been  found  to  be  an  adequate  remedy,  but  in 
addition  the  Attorney- General  is  also  authorized  to  act  in 
certain  cages  and  the  recommendations  of  the  Railroad  Com- 
missioners, made  after  investigation,  are  enforceable  by 
mandamus.    See  V.  76,  p.  1300;  V.  77,  p.  89. 

Application  Dtnied. — Justice  McCall  of  the  Supreme  Court 
in  this  city  recently  denied  the  application  of  John  F.  Doyle, 
a  stockholder,  for  leave  to  inspect  the  books  of  the  Metro- 
pjolitan  Company,  on  the  ground  that  he  was  evidently  hos- 
tile to  the  latter's  interests,  and  that  the  denial  was  not 
captious  or  whimsical,  as  several  examinations  have  been 
made  recently.— V.  78,  p.  288,  48. 

Missouri  Pacific  By.  Co. — iVbic*.— iThis  company  has  sold 
$6,000,000  of  its  5  per  cent  secured  notes  due  Feb.  10,  1906, 
interest  Feb.  10  and  Aug.  10,  Equitable  Trust  Co.  of  New 
York,  trustee.  The  notes  are  issued  in  $5,000  pieces  and  are 
secured  by  the  foUowicg  collateral : 

COLLATBBAL  FOB  NOTES. 

Par  value.  Divid's  1 903. 

Wabash  preferred  str ok $2,000,000  

Denver  &  Rio  Grande  preferred  stock 4,000,000  $200,000 

do  do  common  stock 10.000.000  

St.  Louis  Iron  Motintain  &  Soathern  stock. ..  2,5u0,000  250,000 

The  dividends  from  the  above  shares  amounted  in  1903  to 
1450, OCO,  while  the  interest  on  the  notes  is  $300,000, 

The  notes  were  sold  to  Baring,  Magoun  &  Co,,  New  York, 
and  Kidder,  Peabody  &  Co.,  Boston,  who  inform  us  that  they 
have  resold  them  to  investors  in  this  city  and  the  East  and 
in  Ergland,  France  and  Holland.— V.  77,  p.  1747. 

New  York  New  Hayen  &  Hartford  B.E.— Bridgeport  Via- 
duct in  Uie.—The  elevated  structure  at  Bridgeport,  Conn., 
was  put  in  me  on  Jan.  31.  A  portion  of  it  has  as  yet  only 
two  tracks. 

New  Stock.— The  New  York  Stock  Exchange  has  listed 
$867,400  additional  stockj'iccreasing  the  total  listed  to  $78,- 
016,500.  The  additional  shares  were  listed,  the  Stock  Ex- 
change authorities  state,  under  authority  granted  several 
years  ago.  having  been  issued  for  stocks  of  proprietary  com- 
panies. Replying  to  our  inquiry  as  to  the  securities  ex- 
changed, an  cffieial  of  the  company  writes: 

The  stock  issued  is  to  be  treasnry  stock  acquired  In  exchanging 
leased  line  stocks  on  a  basis  Indicated  in  the  leases  of  eaeh  railroad 
specifled  in  our  application  to  the  itook  Exchange,  which  will  not  be 
tiled  nn til  the  16th  or  1 7th  inet  Total  issue  will  be  $885,500,  for  the 
purposes  indicated.    No  mergers  are  contemplated  at  present. 

The  Connecticut  State  authorities  recently  approved  the 
company's  proposition  to  exchange  West  Stockbridge  RR. 
stock,  139,600,  I  for  f ;  Harlem  River  &  Portcheeter  RR. 
stock,  142,550,  §  for  |;  also  to  exchange  its  stock  for 
obligations  of  the  New  Haven  &  Derbv,  viz.:  |225, 000  first 
mortgage  7s  and  $480,000  mortgage  certificate  68,  which  were 
held  in  the  treasury  on  June  80,  1903. 

Bond  Sale.— The  company  has  sold  $5,000,000  of  10-year  4 
p.  c.  debenture  bonds  to  a  syndicate  composed  of  Kidder, 
Peabody  &  Co.,  Estabrook  &  Co.,  R.  L.  Day  &  Co.  and 
Adams  &  Co.,  by  whom  they  are  offered  in  Boston  at  102 J^ 
and  interest,  large  sales  having  been  made  at  this  figure.  The 


bonds  are  dated  Feb.  1,  1904,  are  payable  in  gold,  and  are  due 
in  1914.  without  option  of  earlier  redemption;  interest  pay- 
able Feb.  1  and  and  Aug.  1.  A  renewal  of  the  old  story  that 
the  Central  of  New  England  Ry.  is  to  be  acquired  is  thought 
by  some  to  indicate  that  a  portion  of  the  proceeds  of  the  iesue 
will  be  used  in  connection  with  such  acquisition. 

Retrenchment. — Advices  from  New  Haven  annoucce  that 
to  curtail  expenses  about  1,000  men  in  the  roadway,  bridge 
acd  building  departments  have  been  discharged,  and  that 
about  3,000  workmen  in  the  repair  shops  have  had  their 
working  day  reduced  from  ten  to  nine  hours.- V.  78,  p.  103. 

North  Shore  RR.,  California.— Sa^e  of  Bonds  —A.t  the  an- 
nual meeting  in  San  Francisco,  Cal.,  on  Jan,  18,  the  old  board 
w^is  re-elected,  except  that  John  C.  Coleman  Eucceeded  C.  A. 
Grow.  President  John  Martin  reported  that  arrangements 
had  been  completed  with  a  New  York  syndicate  to  take 
$1,500,000  of  the  5  per  cent  bonds  at  par  with  accrued  inter- 
est, but  that  the  syndicate  bad  not  acquired  any  of  the  stock, 
the  stock  control  remaining,  as  heretofore,  in  the  hands  of 
President  Martin,  E.  J.  De  Sabia  and  Richard  M  H  staling, 
with  no  prospect  of  its  passing  to  other  parties,— V.  78,  p.  103. 

Northwestern  Elevated  BR.  of  Chicago.— iJeport.— The 

results  for  the  year  ending  Dec.  31  were: 

Tear.  Gross.  Net.  Rentalt.        Charges.        BaV,  tur, 

1903 $1,542,039        $996,792        $124,667        $6<J»,591        $202,534 

1902....    1.410.998  946,697  116,774  640,400  189,423 

-V.  77,  p.  2036. 

Ottamwa  (la.)  Traction  &  Light  Co.— New  Stock.— The 
company  has  filed  a  certificate  of  increase  of  capital  stock 
from  $500,000  to  $750,000,  to  provide  for  improvements  and 
extensions. — V.  74,  p.  795. 

Pennsylvania  Tompany.—  G'uaranfeed  iVofe«.— This  com- 
pany has  sold  to  Kuhn,  Loeb  &  Co.  $50,000,000  of  its  4J^  p.  c. 
notes  to  run  eighteen  months  from  April  1,  1904,  without 
option  of  earlier  redemption.  The  notes  will  be  guaranteed 
by  the  Pennsylvania  RR.  Co,  Their  resale  is  now  being  ne- 
gotiated here  and  abroad.  No  authoritative  statement  was 
obtainable  yesterday  as  to  the  purpose  of  the  issue.  The 
"Wall  Street  Summary,"  in  contradiction  of  current  report, 
savs : 

We  are  able  to  state  that  the  proceeds  will  be  used  largely  upon  tbe 
company's  Western  lines  and  that  the  transaction  has  nothing  to  do 
with  the  reported  negotiations  in  proeresB  for  the  settlement  of  dif- 
ferences with  the  G  )Uld  interests  [which  rumor  suggested  would  be 
accomplished  by  the  purchase  of  the  Western  Maryland  BR.,  ete.— £d.] 
-V,  77,  p.  824. 

Pennsylvania  BB. — Guaranteed  Securities.— ^ciq  Long 
Island  RR.  and  Pennsylvania  Company  above. — V.  78,  p.  103. 

Philadelphia  Co.  of  Pittsburgh.- -SaZe  oT  Treasury  Bonds, 
— A  block  of  $1,000,000  consolidated  5  per  cent  bonds  which 
was  issued  to  the  treasury  last  summer  has  recently  been 
sold,  the  proceeds  being  applied  to  the  payment  of  outstand- 
ing notes.- V.  78,  p.  49. 

Quebec  Bridge  Co.— Bonds. —The  shareholders  voted  on 
Jan.  28  to  adopt  the  resolution  approving  of  the  bond  issue 
for  $6,678,200  guaranteed  by  the  Dominion  Government  and 
the  mortgage  to  the  Royal  Trust  Co.  of  Canada,  as  trustee. 
It  was  announced  that  Sir  Adolphe  Pelletierhas  been  named 
by  the  Federal  Government  to  sign  the  contract.  Compare 
V.  77,  p.  1534. 

Richmond-Washington  Co.— Bonds  Sold, — Nearly  all  of 
this  company's  $6,000,000  of  outstanding  collateral  trust  4s  of 
1943  were  purchased  at  par  and  interest  late  in  1903  by  the 
New  York  Life  Insurance  Co.  These  bonds  are  guaranteed 
by  six  railroads,  viz..  Pennsylvania,  Atlantic  Coast  Line, 
Southern.  Chesapeake  &  Ohio,  Seaboard  Air  Line  and  Balti- 
more &  Ohio.    See  full  particulars  in  V.  77,  p.  2391. 

Rochester  (N.  Y.)  Bailway.— A^et«  Stock. — The  sharehold- 
ers will  vote  Feb.  10  on  increasing  the  capital  stock  from 
$5,000,000  to  $5,500,000.— V.  78,  p.  344. 

St.  Lonis  Brownsville  &  Mexico  Vij.— Extensions,— li. 
press  dispatch  reports  that  at  a  meeting  of  the  directors  on 
Jan.  31  the  construction  of  extensions  to  Houston  and  Gal- 
veston was  approved,  and  further  extension  from  Robbstown, 
the  present  terminus,  to  San  Antonio,  was  authorized. 
About  50  miles  of  the  road,  it  is  reported,  have  been  graded, 
and  track-laying  has  k)een  begun.  S.  W.  Fordyce  of  .St.  Louis 
was  elected  to  the  board  to  fill  a  vacancy,  and  B.  F.  Yoakum, 
President  of  the  'Frisco,  and  T.  H.  West,  President  of  tbe 
St.  Louis  Union  Trust  Co.,  were  chosen  as  directors  to  suc- 
ceed J.  B.  Wells  and  F.  G.  Jonas,  retired.  The  amendment 
to  the  charter,  increasing  the  capital  stock  to  $3,850,000,  it 
is  said,  will  be  filed  at  once. —V.  77,  p.  770,  850. 

South  Side  Elevated  BR.,  Chicago.— iVewj  Stock.— The 
shareholders  will  vote  April  7  on  a  proposition  to  increase  the 
capital  stock  from  $10,323,800  to  $17,550,500,  and  also  to 
authorize  the  sale  of  the  new  shares.  See  plan  in  report  on 
page  583.— V.  78,  p.  344. 

Twin  City  Bapid  Transit  Co.— Report.— The  results  for 
the  year  ending  Dec.  81  were: 

Tear.  Orost.  Net.         Int.  <t  taxes.    Dividends,    Bal.,  sur. 

1903. ...$4,063,938      $2,185,888      $731,041      $1,035,550      $419,297 
1902....   3,612,211        1,982,042        711,718  979,268        291.062 

Dividends  in  1903  include  7  per  cent  ($310,000)  on  the  pref . 
and  5  per  cent  ($825,550)  on  the  common  stock.— V.  78,  p.  49. 

Western  Piciflc  Kj.— Mortgage, — This  company  has  filed 
a  mortgage  for  $50,000,000  to  the  Bowling  Green  Trust  Co.  of 
New  York,  as  trustee,  to  provide  for  the  construction  and 
equipment  of  the  proposed  road  from  Salt  Lake  City  to 
San  Francisco.  The  mortgage  is  dated  Sept.  1,  1903,  and  the 
bonds  are  80-year  5  per  cents.— See  V.  77,  p.  1875. 
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INIIUSTBIAL.  »A8  AND  MI8CELLANE008. 

Amalgamated  Copper  Co.— Decision.— The  Montana  Su' 
preme  Conrt,  the  court  of  last  resort  in  the  State,  on  Feb.  1 
handed  down  a  decision  in  the  action  of  John  McGinniss 
against  the  Boston  &  Montana  Consolidated  Copper  &  Silver 
Mining  Co.,  reversing  that  of  Judge  Clancy  in  the  Second 
Judicial  District  Court,  which  granted  an  Injanction  re- 
straining the  payment  of  dividends  on  or  the  voting  of  stock 
of  the  company  owned  by  the  Amalgamated  Company,  The 
case  is  remanded  to  the  lower  conrt  for  further  proceed- 
ings not  inconsistent  with  the  decision. 

As  an  earlier  restraining  order  preventing  such  payment 
had  been  continuously  in  force  since  July,  1901,  the  Amalga- 
mated Company  has  not  been  permitted  to  receive  any  return 
on  its  holdings  since  the  last-mentioned  date,  which  disa- 
bility is  now  removed.  A  stipulation  having  also  been  made 
in  a  similar  suit  to  enjoin  the  payment  of  dividends  on  the 
stock  of  the  Parrott  Company,  to  abide  the  event  in  the 
Boston  &  Montana  case,  the  Amalgamated  Company  is  now 
free  to  receive  dividends  on  its  holdings  in  those  two  com- 
panies. These  dividends,  it  is  currently  reported,  amount  to 
about  $3,000,000.  The  opinion  was  written  in  the  Boston  & 
Montana  case,  but  the  questions  involved  in  .  the  two  actions 
were  identical,  and  the  same  evidence  was  used  in  both. 

The  opinion  is  voluminous,  taking  up  84  type- written  pages, 
and  it  is  claimed  upholds  the  contentions  of  the  Amalga- 
mated interests  upon  every  point  in  dispute  in  the  case.  The 
following,  we  learn  from  reliable  sources,  are  the  principal 
points  held  by  the  Court: 

The  plaintiff,  MoGlnniss.  as  private  Indivldnal,  has  no  right  to  main' 
tain  an  aotlon  nnder  the  Antl-Trnst  law,  seeking  the  appointment  of  a 
receiver;  such  proceeding  can  only  properly  be  brought  In  the  name 
of  the  Attorney-Quneral.  House  BUI  132,  passed  In  1899,  which  per- 
mits one  corporation  to  hold  stock  In  another  is  Oonstltational  and  Is 
not  void  as  against  public  policy,  and  the  Amalgamated  Company  has 
the  same  right  to  own  stock  as  an  Individual  has  and  the  same  right 
to  vote  on  It,  and  draw  dividends  as  an  individual  would  have.  Un- 
der the  evidenod  in  the  case  It  Is  not  shown  that  the  Amalgamated 
Company  Is  a  trust  within  the  meaning  of  the  law,  and  has  not  sought 
to  restrain  trade  or  restrict  dealings  or  reduce  wages. 

The  Constitution  prohibits  certain  combinations  and  eonsolldatlons 
altogether  "as  having  a  necessary  tendency  to  restrict  competition, 
such  as  oonBolldaiion  by  purchase  or  otherwise  by  one  railroad  or 
transportation  company  with  another  having  a  competing  line,  or  tbe 
control  of  a  telegraph  or  telephone  company  by  another  competing 
company.  Apart  from  these  prohibited  combinations,  the  right  of 
oousolidation  by  corporations  or  associations  engaged  In  these  par- 
ticular pursuits  is  not  prohibited." 

Under  the  laws  of  the  State  the  plaintiff  has  fifteen  days  to 
ask  for  a  rehearing,  but  as  the  case  has  been  so  thoroughly, 
considered,  it  is  not  thought  likely  that  if  the  application 
were  made  the  result  would  be  in  any  way  altered. 

Resignation,— WiUiSkm  Scallon,  who  has  been  the  chief 
legal  adviser  of  the  Amalgamated  Company  and  President  of 
the  Anaconda  Company,  has  handed  in  his  resignation,  be- 
cause of  the  pressure  of  private  matters,  which  will  be  acted 
upon  at  the  next  meeting  of  the  board.  Owing  to  the  im- 
portant decisions  recently  made  in  favor  of  the  company, 
Mr.  Scallon  feels  himself  free  to  retire  and  renews  his  re- 
quest originally  made  in  June  last.- V.  77,  p.  2340. 

American  Ice  Co.— Supplemental  Report. — The  stockhold- 
ers' committee,  consisting  of  John  A.  Sleicher,  Q.  Clem 
Goodrich  and  A.  C.  Nickerson,  says  in  part,  under  date  of 
Jan.  27: 

1.  Boston  Ice  Depabtment.— This  committee,  in  its  report  already 
made,  referred  to  the  fact  that  a  condition  of  affairs  existed  in  the 
Boston  department  which  was  not  tolerable  and  that  an  effjrt  was 
being  made  to  aiJjust  it.  That  effort  is  still  in  progress  with  every  hope, 
we  are  advised,  that  it  will  be  successfully  carried  out  prior  to  the  an- 
nual meeting  on  March  8. 

2.  Maryland  Ice  Company's  Claim  of  $250,000.— A  "stockhold 
ers'  committee"  headed  by  John  Greenough  has  sent  out  two  appeals 
for  proxies.  John  Oreenough  is  said  to  have  been  largely  responsible 
for  unloading  on  the  company  the  property  known  as  the  Maryland 
Ice  Co.,  which  almost  from  the  day  of  Its  acquisition  caused  loss  to 
the  Amer'oan  Ice  Co.,  and  which  recently  the  latter  decided  to  turn 
back  to  Mr.  Oreenough.  The  management  informs  us  that  the  loss  to 
the  American  Ice  Co.,  by  holding  and  running  the  Maryland  Ice  Co., 
aggregates  not  far  from  $250,'jOO.  On  this  property  there  is  a  mort- 
gage of  $250,000,  In  the  shape  of  bonds,  which  Mr.  Greenough  Insists 
should  be  paid  at  maturity  by  the  American  Ice  Co  ,  and  he  demands 
that  they  be  now  guaranteed.  Your  committee  Inquired  into  the  re- 
sponsibility for  these  bonds  and  ashed  for  a  written  opinion  from  the 
attorney  of  the  American  Ice  Co.,  whioh  opinion  is  herewith  appended, 
and  which  appears  to  be  conclusive,  that  the  mortgage  was  not  as- 
sumed by  yoor  company. 

While  the  management  of  the  American  Ice  Co.  has  not  been  en- 
tirely satisfactory,  the  committee's  purpose  Is  to  preserve  all  that  is 
worthy  of  preservation  and  to  eliminate  that  which  has  been  harmful, 
avoiding  the  great  danger  that  would  attend  the  complete  upheaval 
of  an  organization  of  such  magnitude. 

Proxies  are  accordingly  asked  for.— V.  78,  p  230. 

American  Steel  Foundries  Co.— Company's  Statement — 
The  company  issued  on  Tuesday  a  statement  attributing  the 
mistake  noted  last  week  to  a  misunderstanding  on  the  part  of 
the  public  accountants.  ["Journal  of  Commerce  &  Com- 
mercial Bulletin"  of  Feb.  8.]  Tne  accountants,  replying,  lay 
the  responsibility  for  the  error  entirely  on  an  official  of  the 
company.  ["New  York  Times"  of  Thursday.]  The  Listing 
Committee  of  the  New  York  Stock  Exchange  have  exoner- 
ated the  accountants. — V.  78,  p.  844. 

American  (tiell)  Telephone  &  Telegraph  Co.— Master 
Appointed.  -Judge  Colt,  in  the  United  States  Circuit  Court 
at  Boston  on  Wednesday,  appointed  Everett  W.  Bnrdett  as 
Special  Master  to  determiae  the  amount  due  to  the  W-^stern 
Union  Telegraph  Co.  under  the  recent  decision  of  the  United 
States  Circuit  Court  of  Appeals  touching  the  division  of 
rentals  and  royalties  from  telephones  per  contract  which  ex- 
pired in  November,  1886.    The  amount  payable  to  the  tele- 


graph company  is  supposed  to  be  between  $2,000,000  and 
14,000,000.    Compare  V.  77,  p.  951.— V.  77,  p.  2341. 

American  Writing:  Paper  Co.— Sale  of  Bonds  of  1899.— 
The  first  mortgage  bonds  of  1899,  aggregating  f634,000,  that 
were  underwritten  by  directors  and  officers  of  the  defunct 
Pynchon  Bank  of  Springfield,  Mass.,  were  sold  in  Springfield 
on  Feb.  1  by  the  banks  which  held  them  as  collateral  for 
loans  of  the  underwriters  to  James  T.  Abbe,  one  of  the 
syndicate,  for  64^,  the  highest  bid,— V.  76,  p.  540. 

Cambridge  (Mags.)  Gas  Light  Co.— New  S^ocfc,— Share- 
holders of  record  Jan.  27.  1903,  have  the  right  to  subscribe 
until  March  10  for  $80,000  new  stock  at  |300  per  share  to 
the  extent  of  one  share  for  each  10  shares  held.  Subscrip- 
tions are  payable  50  p.  c.  March  10  and  the  remainder  Aug. 
10,  or  may  be  paid  in  full  on  the  earlier  date,  receiving  inter- 
est at  4  p.  c.  to  Aug.  1, 1904.  Dividend  rate  10  p.  c.  per  an- 
num, payable  semi-annually  in  Feb.  and  Aug.  This  will 
make  the  outstanding  stock  $880,000;  par  of  shares,  $100. 
No  bonds  or  mortgage.— V.  76,  p.  1251. 

Chemical  Bailding  Co.  of  St.  Lonls.— New  Stock.— Thia 
comoany  recently  filed  a  certificate  of  increase  of  capital 
stock  from  $800,000  to  $1,000,000,  all  paid  in;  assets,  $1,665,- 
000;  liabilities.  $650,628.    See  V.  77,  p.  2100. 

Chicago  Junction  Railways  &  Union  Stock  Tarda  Co.— 

Bonds    of    Subsidiary   Company, — See   Chicago    Junction 
Railway  under  "Railroads"  above.— V.  78,  p.  283. 

Colorado  Pael  &  Iron  Co.— Resolutions  Adopted,— A^,  the 
adjourned  meeting  in  Denver  on  Feb.  1  the  shareholders 
adopted  the  resolutions  suggested  last  November  (V.  77,  p. 
2037)  with  a  view  to  effecting  a  readjustment  per  plan  since 
announced  (V.  77,  p.  2282,  2341).  An  official  statement  says 
in  substance : 

There  were  225,286  shares  of  stock  represented  out  of  a  total  of 
259,320.  The  articles  of  inoorparatlon  were  amended  by  striking 
therefrom  the  provision  which  forbids  the  company  Incurring  any 
further  debts  than  for  the  ordinary  running  expenses  of  the  company. 
A  resolution  was  also  adopted  ratifying  the  transactions  by  which 
the  company  ha?  heretofore  raised  money  for  its  requirements.  All 
of  these  matters  were  adopted  by  the  unanimous  vote  of  all  the  itook 
represented,  there  being  no  opposition.— V.  78,  p.  845,  231. 

Consolidated  Naval  Stores  Co.— Annual  Meeting  -Divi- 
dend.— The  first  annual  meeting  was  held  in  Jacksonville, 
Fla.,  on  Jan.  19.  An  annual  dividend  of  10  p,  c.  was  declared 
for  or  during  the  year  and  a  handsome  sum  was  carried 
to  surplus.  The  authorized  capital  stock  is  $3,000,000,  of 
which  $2,400,000  is  outstanding,  full  paid.  No  bonds;  no 
mortgages.  The  company's  loans  to  customers  are  all  se- 
cured either  by  mortgages  or  other  collateral.    Directors : 

W.  C.  Powell,  Jacksonville;  B.  F.  BuUard,  Savannah;  John  R. 
Young,  Savannah;  R  B.  Powell,  ghjvannah;  W.  F.  Caachman,  Jack 
sonvllle ;  H.  A.  McEaohern,  Jacksonville ;  D.  H.  McMillan,  Jackson. 
viUe;  H.L.Covington,  Pensacola;  J.  B  Saunders,  Pensaoola ;  J.  A. 
Cranford,  Jacksonville ;  W.  J.  Hillman,  Jacksonville ;  C.  B.  Rogers 
Jacksonville ;  O.  Downing,  Brunswick.— V.  75,  p.  1256. 

Crucible  Steel  Co.  of  America.— Negotiations  Off.— The 
negotiations  for  the  sale  of  the  Clairton  Steel  Co.  to  the 
United  States  Steel  Corporation,  which  were  recently  re- 
ported as  renewed,  were  on  Jan.  29  officially  declared  to 
be  no  longer  pending.— V.  78,  p.  105, 

Cnyahoga  Telephone  Co.— Report.— The  report  for  the 
calendar  year  1903  shows: 

Oal.                   Gross              Net             Interest        Reserves  Balance, 

year.               earnings.       earnings.      on  bonds.      <£  miscel.  ntt  surp. 

i<*03 $396,490        $180,030        $111,650        $21,764  $46,616 

1902 38.5.852          l.'i6,143          111,650          43,951  54Z 

Total  surplus  Dao.  31, 1903,  $15,401.— V.  77,  p.  851. 

Denver  (Col.)  Gas  &  Electric  Co.— Status  — E,  H,  Rollins 
&  Sons  in  December  last,  when  offering  a  block  of  Denver 
Consolidated  Electric  Co.  first  mortgage  6s  at  par  and  inter- 
est, said: 

The  Denver  Gas  &  Electric  Oo.  owns  all  the  facilities  for  supplying 
sras  and  electricity  in  Denver.  The  company  has  gas  plants  with  a 
capacity  of  2,530,000  cubic  feet  and  two  electric  plants  with  a  com- 
bined capacity  of  6,225  horsepower.  The  company  has  spent  in  the 
past  two  years  about  $i  ,000,000  on  the  combined  property.  The  out- 
put of  both  gas  and  electricity  has  been  largely  increased,  and  the 
company  is  selling  its  output  at  prices  which  do  not  invite  competi- 
tion. The  earnings  are  showing  a  substantial  increase,  and  are 
largely  in  excess  of  the  Interest  requirements  on  the  entire  bonded 
debt.-V.  77,  p.  198. 

Diamond  Match  Co.— R<'port. — The  results  for  the  year 

ending  Dec.  31  were  : 

Tear.  Net.  Dividends .  Balance.  Prcv.  tur 

1903 $1,824,089        (10)  $1,500,000       $824,089       $2,194,598 

1902.. 1,957,674        (10)    1,500,000  457,674  1,736,919 

President  Barber  says  that  the  business  outlook  is  good, 
the  volume  increasing  annually,  but  this  was  more  than  off- 
set last  year  by  the  increased  cost  of  materials  and  labor. 
From  the  total  profit  and  loss  surplus  at  the  end  of  the  year, 
"^1,518,633  has  been  written  off  for  depreciation,  leaving  a 
balance  of  $1,000,000, 

Amendment. — The  stockholders  on  Feb.  3  voted  to  amend 
the  articles  of  incorporation  so  as  to  confer  additional  powers, 
including  the  manufacture  of  sashps,  doors,  blinds,  match- 
making machinery,  etc. — V.  78,  p.  289. 

Doremas  Aatomatic  Tending  Co.,  Jersey  Cltf.— Decrease 
of  Stock.— The  capital  stock  has  been  decreased  from  $3,000,- 
000  to  $300,000.  The  company  was  organized  in  1902  to  In- 
troduce an  automatic  macbiae  invented  by  the  President, 
Willard  D.  Djremus,  for  the  selling  of  cigars.  The  "Chicago 
Inter-Ocean "  of  Sunday  May  5,  1902,  contained  a  long  ad- 
vertisement offering  stock  at  40  cents  per  one  dollar  share. 
Office  was  at  135  Broadway,  New  York.  1 
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Eastern  Steamship  Co.— Barningi*.— The  reealts  for  the 
calendar  year  1908  compare  with  19J8  as  followe  : 

Tejr.                                     Oroti  Set.  Ckcircts.  Surplus 

1908 fl,435.K94  »254.848  «69,5='B  $18^,•2><9 

1902 1,867,718  87,995  79.926  7,669 

-V.  77,  p.  153S. 

EqnlUble  Illanilnating  Gas  Li{;ht  Co.  of  rhiladelphia.— 

Output.— The  statement  ot  gas  sold  Id  the  city  of  Philadel- 
phia for  the  quarter  and  the  twelve  mouths  ending  Dao.  31, 
as  filed  with  the  city  authorities,  compares  as  follows  : 

Onbie  feelofgas-                1903.                     1902.  1901. 

3  months....'. 1.778,809.980    1,795.064.370  1,091.108,900 

12  months 6,486. 829.t»60    5,423,129,500  4,200,313,160 

12  months' frroaa  revenae     f6.486.829          $5,423,199  $4,200,313 

or  which  olty  reoelTea..  .  9648,682  $542,312  $120,031 
—V.  77.  p.  2161. 

Weneral  Asphalt  Co.— Favorable  Decision. — The  Federal 
High  Court  at  Caracas,  Venezuela,  on  Jan.  28.  by  a  nnani- 
mouB  decision,  held  that  the  claim  of  the  Warner- Qainlan 
Asphalt  Co.  to  the  Felicidad  mine  nnder  a  concession  made 
in  1897  is  null  and  void.  The  New  York  &  Bermudez  Co. 
(controlled  by  the  General  Asphalt  Co  )  in  1898  obtained  a 
concession  from  the  Government  giving  it  the  right  for  25 
years  to  dig  and  take  asphalt  in  the  State  of  Bermudez,  and 
the  Court  holds  that  while  the  earlier  concession  is  in  force 
no  valid  grant  can  ba  made.  See  National  Asphalt  Co.,  V. 
71,  p.  127:^.— V.  77,  p.  518. 

General  Chemical  Co.— iJeporf.— The  report  for  the  calen- 
dar year  1908  permits  the  following  comparison: 

Col.          Ifet               . Dirideiids  void. .  Deprec.  d-     Balance, 

year,      profits.           Pref ,  6%           Common.  flreins.  res.    surplus. 

1903. fl, 278,702        $6O0.0()O        (8%)i370.515  $307,605            S582 

1902.    1.637.551          564.960        (1%)   296,412  899,143       377,036 
Total  enrpluB  Deo.  31, 1903,  $l,6i6,056. 

President  Nichols  attributes  the  decreased  profits  for  the 
year  1908  to  general  business  conditions  and  to  the  loss  of  at 
least  $125,000  in  net  earnings  through  the  destruction  by  fire 
of  one  of  the  works  (since  rebuilt)  and  through  the  extraor- 
dinary floods  of  last  October.— V.  76,  p.  657. 

HoDSton  Oil  Co.— Receivership.— See  Kirby  Lumber  Co. 

below.     A  press  despatch  from  Austin,  Texas,  says  : 

The  Houston  Oil  Co.  now  controls  3.600  aores  of  land,  oltaated  In 
the  Nacogdoches  oil  field.  On  this  land  It  has  36  producing  wells,  the 
production  ot  which  runs  from  50  barrels  to  76  barrels  daily  each. 
All  of  the  wells  are  pumping  propoiitions.— V.  77,  p.  8100. 

Illinois  Brick  Co.— JVeto  President.-At  the  annual  meet- 
ing on  Feb.  1  Georee  C.  Prussing  was  elected  President  to 
succeed  Leonard  H.  Earland.  The  statement  for  the  year 
1908  shows  an  addition  to  surplus  equal  to  over  4  per  cent 
on  the  preferred  stock  ;  also  that  $128,800  each  of  the  pre- 
ferred and  common  stocks  was  acquired  during  the  year, — 
V.  78,  p.  50. 

Illinois  Car  &  Eqaipment  Co.— See  Southern  Car  & 
Foundry  Co.  below.— V.  75,  p.  668. 

Kirby  Lumber  Co. — iJeceivers. —This  company,  under  the 
terms  of  its  contract  with  the  Houston  Oil  Co.,  was  under 
obligation  to  pay  to  the  Maryland  Trust  Co.,  as  trustee,  on 
Jan,  10  last,  the  sum  of  |700,000,  out  of  which  the  interest  on 
the  $6,925,000  of  guaranteed  timber  certificates,  amount- 
ing to  $207,750,  which  fell  due  Feb.  1,  would  have  been 
paid.  Instead  of  making  this  payment,  the  Kirby  Company 
tried  to  persuade  the  receiver  of  the  trust  company  to  accept 
the  amount  required  for  interest  and  allow  time  for  the  pay- 
ment of  the  remaining  ?492,250.  This  the  receiver  declined 
to  do,  and  the  interest  was  accordingly  allowed  to  go  to  de- 
fault. 

On  Feb.  2,  upon  application  of  the  trust  company,  tempo- 
rary receivers  were  appointed  by  the  Federal  Court  at  New 
Orleans.  The  trust  company,  however,  only  succeeded  in 
securing  the  appointment  of  one  of  its  nominees  as  receiver 
for  each  company;  the  Kirby  Lumber  Co.  interests  securing 
the  appointment  of  the  other  receivers.    The  receivers  are: 

Kirby  Lumber  Co.— Receivers:  B.  F.  Bonner,  Vloe-Pres.  of  Kirby 
Lumber  Co.,  and  N.  W.  McLeod,  lumber  merchant  ol  Sc.  Louis. 

Honston  Oil  Co.— Receivers:  F.  A.  Reichardt.  Cashier  of  the  Planters' 
<&  Mechanics'  National  Bank  of  Houston  and  Thomas  H.  Franklin  of 
San  Antonio,  Tex. 

The  receivership  is  attributed  to  a  conflict  of  interests  be- 
tween the  two  companies,  the  Atchison  Topeka  &  Santa  Fe 
Ry,  Co.  and  the  St.  Louis  &  San  Francisoa  RR,  Co.  The  lat- 
ter is  understood  to  be  the  holder  of  considerable  Kirby 
Lumber  Co.  preferred  stock,  its  report  of  June  30,  1903, 
showing  among  assets  an  item  of  $815,000,  par  value,  ot 
Kirby  stock. 

It  is  understood  that  at  the  time  the  receivers  were  ap- 
pointed negotiations  were  under  way  that  were  expected  to 
lead  to  an  adjustment  of  all  difficulties  and  the  complete 
financing  of  both  properties. 

Tne  Houston  Oil  Co.  last  fall  suspended  dividend  payments 
on  its  $10,000,000  preferred  stock,  a  considerable  block  of 
which  was  owned  by  the  Lumber  Company.  The  Maryland 
Trust  Co.  owns  $500,000  each  of  common  and  preferred  stock 
of  the  Oil  Company,  which  was  valued  on  Jan.  14  at  $412,500, 
and  holds,  it  is  said,  $375,000  additional  of  each  as  collateral 
security  for  a  note  of  the  Oil  Company  for  $375,000. 

John  H,  Kirby  is  quoted  as  saying: 

We  resisted  this  action  in  every  way  we  oou'.d,  but  now  that  it  has 
been  forced  upon  as  we  shall  endeavor  to  carry  through  the  financial 
plans  temporarily  Lnterrnpted  by  these  proceedings.  The  timber 
estate  owned  by  the  Houston  Oil  Co.  cannot  be  duplicated  anywhere 
In  the  South,  and  Is  of  great  value.  The  manufaotaring  plants  of  the 
Kirby  Lumber  Co.  make  It  the  largest  single  producer  of  pine  lumber 
In  the  world.  The  business  Is  profitable  and  the  only  and  sole  cause 
of  the  present  trouble  lies  In  the  fact  that  the  securities  issued  by  the 
Honston  OH  Co.  have  not  been  marketable. 


The  Lumber  Company  has  outstanding  $5,000,000  each  of 
common  and  7  p.  c  preferred  stock.  The  Oil  Company  has 
issued  $20,000,000  common  and  $10,000,000  of  6  p.  c.  preferred 
stock.  Par  of  all  shares,  $100.  The  floating  debt  of  the  Lum- 
ber Company  is  $3,250,000  and  of  the  Oil  Company  $2,250,000. 

Deposits  of  Timber  Certificates. — A  committee  consisting 
of  George  W.  Young,  Chairman;  Dumont  Clarke,  James 
Brown,  Gerald  L.  Hoyt  and  F.  S.  Smlthers,  with  Calvert 
Brewer  as  Secretary,  No.  55  Cedar  St.,  New  York  City,  urges 
the  deposit  of  the  6  per  cent  timber  certificates  with  the 
United  States  Mortgage  &  Trust  Co.,  under  the  terms  of  a 
protective  agreement.  Brown.  Shipley  &  Co.,  London,  have 
consented,  for  the  convenience  of  European  certificate  hold- 
ers, to  receive  the  deposit  of  certificates  under  the  agreement. 

For  various  facts  of  interest  compare  V.  74,  p.  98,  880; 
V.  75,  p.  138,  1353.-V.  77,  p.  2101. 

Knickerbocker  Ice  Co.  of  Chicago.— iZepor^-The  results 
for  the  year  ending  Dec.  31  were  : 

Year.                            Net.  Interest.  6p.  con  pre/.  BaL.tur. 

1903 $390,285  $89,613  $179,786  $110,936 

1902 317,525  97,512  179,736  40,277 

-V.  77,  p.  264. 

Lackawanna  Steel  Co.— Last  Instalment  Called.— The 
Farmers'  Loan  &  Trust  Co.  has  issued  a  call  for  the  payment 
on  or  before  April  1  of  the  fifth  and  last  instalment  of  20  per 
cent  on  subscriptions  to  the  capital  stock.— V.  78,  p.  106,  50. 

Maryland  Coal  Co. — Report.  —The  results  for  the  year  end- 
ing Deo.  31  were: 

Teai —    Pro/Its.  Deductions.  Netproflta.  Dividends.  BaL.sur. 

1903. ...$1,539,532  $738,844  $800,688  $160,199  $640,489 

1902....    1.096.345  807,548  288,797  131,928  156,876 
—V.  77.  p.  2283. 

Michigan  State  Telephone  Co.— See  Michigan  Telephone 
Co.  below.— V.  78,  p.  845. 

Michigan  Telephone  Co.— P/an.— The  bondholders'  com- 
mittee, which  represents  $i,494,000  of  the  $4,715,000  bonds 
of  1899,  has  prepared  the  following  plan  of  reorganization, 
dated  Jan.  30,  1904.  N.  W.  Harris  &  Co.  to  act  as  re- 
organization  managers. 

The  Michigan  State  Telephone  Co.  [organized  last  week 
under  the  laws  of  Michigan]  will  take  over  the  property  as 
purchased  at  foreclosure  sale,  and  will  be  authorized  to  issue: 

Mortgage  s  ver  cent  so-year  gold  bonds,  without  option 
of  redemption  before  maturity;  trustee.  Old  Colony 
Trust  Co.;  first  lien  except  for  $285,000  first  5a  due 
July  1,  1917;  denomination  $500  and  $1,000,  semi- 
annual interest  from  Feb.  1, 1904;  to  be  outscanding 

during  1901,  $4,466,000;  total  authorizel $10,000,000 

Of  which  to  depositing  holders  of  bonds  ($4,494,000) 

(see  below) 3,595.000 

Reserved  for  underlying  mort.  of  Mich.  Telep.  Co 285,000 

Reserved  on  account  of  obligations  Incurred  by  com- 
mittee for  purchase  of  additional  properties 235,000 

To  provide  (a)  $400,000  m  cash  to  pay  non-deposlt- 
Ing  bondholders,  costs  of  foreclosure,  court  allow- 
ances, etc.;  (b)  $130,000  in  cash  for  improvemt^nts, 
bet'menta  and  additional  proper's,  etc.  (see  below)  301,000 
Reserved  for  future  issue,  of  which  $5,000,00i>  can 
only  be  issued  to  pay  75  p.  c.  of  cost  of  permanent 
extensions  and  additions  provided  the  net  earnings 
for  the  preceding  twelve  months,  after  payment  of 
all  operating  expenses,  taxes.  Insurance,  rentals 
and  maintenance  charges,  shall  have  been  sufficient 
to  pay  at  least  twice  the  Interest  on  all  bonds  out- 
standing as  well  as  those  proposed  to  be  issued 5,634,000 

Preferred  stock,  6  p.  o.  cumulative,  redeemable  at 
par;  par  of  shares  $100;  maximum  to  be  outstand- 
ing during  1904,  $2,285,000;  total  authorized $4,000,000 

Of  which  to  depositing  bondholders 1,460,500 

Reserved  (with  $285,000  bonds  and  $254,800  com- 
mon stock)  on  account  of  obligations  Incurred  for 

additional  properties 122,500 

Part  provision  for  cash  requirements,  as  shown  under 

bonds  above 702,000 

Reserved  for  future  use 1,715,000 

Ootnmon  stock,  in  $100  shares,  to  be  held  (In  voting 
trust;  maximum  voting  trust  certificates  to  be  out- 
standing during  1904,  $J, 500.000;  total  authorized $16,000,000 

Of  which  to  depositing  bondholders 898,800 

Reserved  on  account  of  obllg's  Incorred  (see  above)..  254,800 

Part  provision  for  cash  reqalrements ., 2,34ti,400 

Reserved  subject  to  control  of  directors 2,500,000 

Voting  Tbxjst.— The  entire  common  etook  will  be  held  in  a  5-year 
voting  truat  agreement,  the  voting  trustees  being  N.  W.  Harris  of 
Chicago,  W.  C.  McMillan  of  Detroit,  Isaac  Sprague  and  F.  A.  Farrar 
of  Boston  and  Allen  B.  Forbes  of  Kew  York. 

The  depositing  bondholders  will  receive  new  securities  in 
exchange  for  their  holdings  (and  cash  for  the  interest  for 
the  month  of  January)  and  will  have  the  option  on  or  before 
Feb.  20  of  subscribing  to  new  securities  at  office  of  IS'.  W. 
Harris  &  Co.,  No.  67  Milk  Street,  Boston,  as  follows: 

Solder  of  each  %\,0Q0  bond.  Oash.        Bonds.    Pf.stk.  Oomslk. 

Receives  in  exchange $4-16  $S00  $328  $800 

Al8oifDajing$  174  oash 60  150  190 

Fractional  amounts  of  new  securities  will  be  paid  off  in  cash  or 
evened  up  by  required  purchases  on  basis  In  either  case  of  90  for 
bonds  and  80  for  preferred  stock  (accompanied  by  an  eqaal  amount  of 
common  stock)  nnder  the  conditions  named  In  the  plan. 

Earnings.-Tae  earnings  during  the  receivership  from 
March  1,  1903,  to  Dec.  1,  1903  (9  months),  and  the  estimate 
of  earnings  for  1904,  based  upon  earnings  of  September, 
1903,  after  allowing  $581,229  for  maintenance  of  plant,  are  as 
follows: 

9moa.  1903.  Year  1904  (est.) 
Gross  earnings $1,327,761  $1,816,181 

Operating  expenses  and  taxes  (including 
$441,617expendedformalnt.  In  1903)..   1,052,178  1,384,910 

Net  earnings $278,673  $431,271 

Deduct— 

Interest  on  $4,466,000  of  5  p  c.  bonds $228,300 

Dividend  (0  p.  c.)  on  $2,286,000  preferred  stock 137,100 

Estimated  surplus  applicable  to  exten.,  addlt's,  etc..  $70,871 
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Note.— An  expert  eetlmatee  that  the  net  earnlnste  for  the  year  1904 
will  be  $555,000.  It  Is  believed  that  the  surplua  lor  the  year,  after 
payment  of  thepreferrea  dividend,  ■will  Increase  the  sum  provided  for 
betterments  and  Improvements  in  1904  to  $600,000.  The  $300,000 
bonds  to  be  sold  to  the  syndicate  will  be  delivered  after  the  preferred 
stock  to  be  purchased  by  It  ehall  have  been  paid  for.  The  compensa- 
tion to  the  bondholders*  committee  and  underwriting  syndicate  Is  to 
paid  in  common  stock. 

The  company  has  authorized  a  lar&re  nltimate  capital  to 
enable  it  to  meet  the  growing  demands  of  the  business. 
There  will  be  active  in  the  management  such  prominent 
Michigan  men  as  W.  C.  McMillan.  F.  J.  Hecker  and  T.   H, 
Newberry  of  Detroit.— V.  78,  p.  845. 

Milwaukee  &  Chicago  Breweries.— .Report.— The  report 
for  the  year  ending  Sept.  30,  1903,  shows  the  following  re- 
sults for  the  American  company,  the  sales  having  been  856,- 
307  barrels,  against  797,333  in  1901-02  : 

Fiscal               Total  Depreciation,  Bond,  etc.,  ZHtidend  Balance. 

year.             profits.  repairs,  etc.  interest.  to  Eng.  Co.  surplus 

1902-03. ...$96&,858  $517,721  $183,736  *2a2,500  $21,901 

1901-02....  895,328  493,249  180,250  204,963  16,866 

The  English  company,  after  distributing  £21,312  (2%  p.c.) 
to  its  preferred  shareholders  on  Sept.  15,  1903,  and  providing 
for  a  further  dividend  of  £'33,444:  (2%  p.  c.)  on  the  entire 
stock,  £18  recently  reduced,  had  a  surplus  for  the  year  of 
£2,804,  contrasting  with  £730  in  1901-02— V.  76,  p.  1252. 

Minneapolis  General  Electric  Co.— Earnings.— For  the 
year  ended  Sept.  30,  1903,  the  grcss  earnings  were  |546,796; 
operating  expenses,  $306,760;  net  earnings,  240,C36;  deduct 
(fixed  charges,  $106,329;  sinking  fund  charges,  $30,000)  $136,- 
329;  balance,  surplus,  $103,707.  The  company  pays  dividends 
at  the  rate  of  6  per  cent  on  its  preferred  stock.  Compare  V. 
76,  p.  334,  386.— V.  77,  p.  773. 

National  Glass  Co. — Plants  to  be  Operated  Independently . 
— This  company  announces  that  its  various  plants  will  here- 
after be  operated  independently.  The  extensive  cflGlces  in 
the  Heeren  Building,  Pittsburgh,  it  is  understood,  will  be 
given  up.    Some  of  the  plants  have  been  leased  as  follows  : 

Rochester,  Pa.,  plant  to  Rochester  Tumbler  Co.,  stock,  $500,000; 
President,  Charles  Runyon.  recently  General  Manager  of  National 
Glass  Co.;  Jeannette,  or  MoKee,  plant,  to  A.  J.  and  E.  G.  Smith;  Cum- 
berland (Md.)  factory,  to  Frank  Trleber;  Dunkirk  (Ind.)  plant  to  F. 
W.  Merry;  Ohio  Flint,  at  Lancaster,  to  Luoian  B.  Martin,  Vice-Presi- 
dent National  Glass  Co. 

[Of  the  19  concerns  originally  taken  over,  three,  says  the  Pittsburgh 
"uazette,"  were  lost  by  fire  and  were  not  rebuilt;  three  have  been 
dismantled,  and  two  have  stood  idle  for  some  time  past.]— V.  76,  p. 
438. 

New  Haren  Water  Co. — New  Stock.— The  shareholders 
voted  on  Feb.  2  to  increase  the  capital  stock  from  $2,500,000 
to  $4,000,000,  to  cover  the  cost  (about  $500,000)  of  the  new 
filter  now  under  construction  and  to  provide  for  other  im- 
provements.-V.  75,  p.  736. 

Rochester  (N.  Y.)  Gas  &  Electric  Co.— Earnings.— The 
earnings  for  the  year  ending  Sept.  30, 1803,  were  as  follows: 
Gross  earninss,  $1,286,247;  operating  expenses  and  taxes, 
$773,924;  net  "income,  $504,075;  interest,  $237,428;  surplus, 
$266,647.    Compare  V.  76,  p.  598,  1033. 

Sonthern  Car  &  Foundry  Co,— Sale  of  Anniaton  Plant, — 
This  company  contracted  in  1902  to  purchase  the  Anniston 
plant  of  the  Illinois  Car  &  Equipment  Co.  for  5600,000  (V, 
75,  p.  668),  but  payments  were  defaulted  (V.  77,  p.  206,)  and 
the  ownership  reverted,  though  the  receivers  continued  to 
operate  the  property  under  lease.  Recently  Capt.  J.  M. 
Elliott  of  Anniston  (at  one  time  President  of  the  Southern 
Car  &  Foundry  Co.)  arranged  to  purchase  the  Anniston 
plant  from  the  English  owners.— V.  78,  p.  107. 

Standard  Steel  Car  Co.— Reduction  of  Bonds,— 0£  the 
$2,COO,000  six  per  cent  gold  bonds  authorized  last  year,  $1, 
000,OCO  were  recently  canceled.  The  remaining  $1,OCO,000 
now  outstanding  are  dated  May  1,  1903,  and  are  due  in  1918, 
but  are  subject  to  call  at  105  alter  May  1,  1908,  to  amount  of 
$400,000;  interest  payable  May  1  and  Nov.  1,  at  the  office  of 
Union  Trust  Co.  of  Pittsburgh,  trustee.— V.  78,  p.  107. 

Topeka  Water  Co. — New  Trustee. — The  Pioneer  Trust  Co. 
of  Kansas  City,  Mo.,  has  been  appointed  by  Judge  Pollock  as 
trustee  of  third  mortgage  and  has  been  made  a  party  to  the 
pending  suit  for  the  foreclosure  of  the  first  consolidated 
mortgage.     Compare  V.  77,  p.  2343. 

United  Gas  ImproTement  Co. — Results  in  Philadelphia.— 
See  Equitable  Gas  Light  Co.  of  Philadelphia  above.— V.  77, 
p.  1546. 

United  States  Realty  &  Construction  Co.— New  OtJieers.— 
On  Wednesday  H,  S.  Black  was  elected  President  and  Henry 
Budge,  Frarik  H.  Ray  and  John  W.  Gates  were  elected  to  fill 
vacancies  In  the  executive  committee.  No  new  directors 
were  elected,  there  still  being  ten  vacancies  in  the  board  of 
thirty,  as  the  result  of  the  recent  resignations. 

Plan, — The  new  management  have  under  consideration  the 
advisability  of  readjusting  the  company's  capitalization,  and 
James  Stiilman,  John  W.  Gates,  Henry  Budge  and  F.  H. 
Ray,  it  is  stated,  have  been  appointed  a  sub-committee  of  the 
executive  committee  in  connection  with  the  matter.  A 
plan  which,  according  to  current  reports,  is  likely  to  be 
adopted  provides  for  the  replacement  of  the  existing  share 
capital,  consisting  of  $33,198,000  of  common  ana  $37,011,100 
of  6  p.  c.  cumulative  prelerred  by  $16,200,000  of  new  stock, 
all  of  one  class,  and  $21,000,000  of  first  mortgage  4^  p.  c. 
bonds,  Under  this  plan  it  is  said  that  the  holders  of  the 
pieeent  preferred  stock  would  receive  70  per  cent  of  their 


present  holdings  in  the  new  bonds  and  30  percent  in  the  new 
stock.  Holders  of  the  common  stock  would  get  20  per  cent 
of  their  present  holdings  in  the  new  stock.  The  fixed  charges 
would  then  amount  to  $945,000  a  year,  as  against  a  cumula- 
tive charge  of  $1,620,666  on  the  present  $37,011,100  of  pre- 
ferred stock.  The  controlling  interests  are  reported  to  favor 
this  scheme.— V.  78,  p.  233,  i07. 

United  States  Rubber  Co.— Advance  in  Prices.— The  com- 
pany's price  list  for  1904,  announced  on  Feb.  1,  shows  an  ad- 
vance of  10  p.  c.  over  the  prices  of  Jan.  1,  1903,  and  6  p.  c, 
over  prices  recently  in  force.  The  trade  figures  the  actual 
advance  as  12*92  p.  c.  over  last  year.  During  the  same 
period  crude  rubber  has  risen  sharply.  The  company's  sales 
are  reported  as  much  ahead  of  last  year,  one  authority  esti- 
mating the  increase  for  the  year^ending  March  31,  1904,  at  15 
p.  c— V.  76,  p.  1141. 

United  States  Shipbuilding  Co.— Modiiied  Plan.— The  re- 
organization committee,  consisting  of  George  R.  Sheldon, 
Chairman  ;  Charles  S.  Fairchild,  John  E.  Borne,  Pliny  Fisk 
and  Charles  W.  Wetmore,  with  Wm.  W.  Lee,  Secretary,  No. 
36  Wall  Street,  New  York<^ity,  presents  tbe  modified  plan  of 
reorganization  prepared  at  their  request  by  Receiver  James 
Smith  Jr.  This  plan  has  received  the  approval  of  Mr. 
Schwab,  and  therefore  marks  the  ecd  of  the  contest  between 
him  as  holder  of  the  20-year  Bethlahem  collateral  bonds  and 
the  Sheldon  committee,  representing  the  greater  part  of  the 
first  mortgage  bonds. 

The  plan  provides  that  the  successor  company,  which  is  to 
be  known  as  the  Bethlehem  Steel  &  Shipbuilding  Co.,  or  by 
some  other  appropriate  name,  shall  issue  : 

1.  OOLLATEBAL    TKUST    SINKING    FUND    6    P.    C.     TEN- YEAR 

Gold  Bonds,  bearing  interest  from  a  future  date  to  be 
hereafter  fixed  by  the  reorganization  committee  and  syn- 
dicate managers,  and  to  be  secured  by  the  pledge  of  all 
the  capital  stock  of  the  Bethlehem  Steel  Co.  and  of  the 
subsidiary  eiifctirg  or  new  shipbuilding  companies,  to 
■whlchlatter  the  several  properties  are  to  be  transferred 
after  foreclosure,  free  from  any  lien  or  charge,  with  pro- 
visions for  a  sinking  fund  of  $200,000  per  annum $3,000,000 

[All  to  be  sold  at  87 ^s  to  a  syndicate  or  to  the  holders  of 
existing  bonds.] 

2.  Seven  Per  Cent  Non-Cumulative  Pbbfebbed  Capital 
Stock,  "entitled  out  of  any  and  all  surplus  or  net  profits 
to  receive  non-cumulatlve  dividends  whenever  the  same 
shall  be  declared  by  the  board  of  directors,  at  the  rate  of 
but  not  exceeding  7  p.  c.  per  annum,  for  each  and  every 
fiscal  year,  before  any  dividend  for  such  fiscal  year  shall 
be  declared,  set  apart  for,  or  paid  upon  any  other  stock  of 
the  corporation,"  with  preference  also  as  to  principal  In 

case  of  liquidation 15,000,000 

[Substantially  all  issuable  to  assenting  bondholders.] 

3.  Common  Capital  Stock 15,000,000 

[Substantially  all  issuable  to  assenting  bondholders.] 

The  existing  bondholders  are  offered  new  stock  in  ex- 
change for  their  holdings  and  also  the  right  to  subscribe  on 
or  before  Feb.  23  to  the  new  bonds  at  87)^  at  office  of  Harvey 
Fisk  &  Sons  (and  in  such  case  to  participate  pro  rata  in  the 
profits  under  the  selling  agreement  upon  the  conditions  of 
the  plan),  to  the  following  extent,  viz. : 

Will         , Andwillreteive. > 

Moldersof%\0,Q(iO  existing—  pay.      Neiobds.Pfstk.Com.si1e. 

Ist  mortgage  bonds  ($15,000,000)...     Nil.  $1,000    $6,000 

Also  If  subscribing  at  8712 $875  00    $1,000      

20year(Beth.  ool.)bd8.($10,000,000)    Nil 9,000      6,000 

Also  If  subscribing  at  87 Is 1,312  50      1,600      

Floating  debt  incurred  for  materials,  supplies,  labor  and 
morey 8  loaned  to  be  paid  or  assumed  by  the  new  company 
when  ascertained  and  finally  determined. 

AGREEMENT  GOVERNING  8ALB  OF  NEW  BONDS. 

The  committee  has  entered  into  an  agreement  with  the 
Morton  Trust  Co.  and  Thomas  F,  Ryan,  as  syndicate  man- 
agers, dated  Jan.  27,  19C4,  for  the  purchase  and  sale  of  the 
entire  issue  of  the  new  bonds  at  873^  per  cent,  or,  in  the  ag- 
gregate $3,625,000,  so  as  to  guarantee  the  cash  requirements 
of  the  plan  and  working  capital  without  compulsory  assess- 
ment on  the  bondholders.  The  syndicate  managers  have 
arranged  with  Harvey  Fisk  &  Sons,  of  the  syndicate,  for  the 
sale  of  said  new  bonds  under  a  selling  agreement  which  pro- 
vides that  the  holders  of  the  ex'sting  bonds  shall  be  entitled 
to  subscribe  for  their  said  proportion  at  said  price  of  Bl%  per 
cent,  upon  condition  that  the  bonds  so  subscribed  for  shall 
be  left  with  said  bankers  with  the  right  in  the  latter  to  sell 
the  same  at  a  price  netting  subscribers  not  less  than  said 
cost  and  interest  at  any  time  within  six  months  after  tbe 
delivery  thereof  by  the  new  company.  The  subscribers  will  be 
entitled  to  participate  pro  rata  in  whatever  profits  shall  re- 
sult from  the  sale  of  said  bonds  at  an  advance  over  said  cost, 
after  deducting  the  bankers'  reasonable  commissions  and 
expenses;  but  to  have  the  right,  to  be  exercised  at  the  time 
of  said  subscription,  to  withdraw  the  bonds  from  sale,  sub- 
ject to  retention  by  Harvey  Fisk  &  Sons  until  the  expiration 
of  said  period  of  six  months,  at  which  time  any  bonds  so 
withdrawn  from  sale  or  remaining  unsold  shall  be  delivered 
to  the  subecriber  on  demand  without  charge.  Subscriptions 
will  be  payable  when  and  as  called  for  by  the  firm. 

DIRECTORS  OF  NBW  COMPANY. 

Tbe  first  board  of  directors  of  the  new  company  to  be 
classified  and  to  consist  of  nine  members,  divided  into  three 
classes,  one  class  to  hold  office  for  one  year,  ore  for  two 
years  and  one  for  three  years,  and  such  first  board  to  be  se- 
lected by  agreement  between  the  reorganization  committee 
and  James  Smith  Jr.,  receiver,  with  the  approval  of  Thomae 
F.  Ryan,  representing  the  syndicate  managers. 
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rilF.  OTTKONTOLK. 


I  Vol.  lxxvui. 


AMITOAL  riX«D  OH Amu M. 

riHMi  thi»  v^rjjanlmtlou  of  th«»  n»*w  ov>mpfti\5r  the  only  flxtnl 
ch.'irjtt**  »i>liW»  tw^m  tHX08  (*ud  tiioluiHiK  lutert^st  cliHrftt'S 
niH-'n  thi»  utHlerlTtnK;  inoiti:*K««««  of  the  Methlehfui  Iron  Oo. 
....  I  ....  I,  ,,>.!  -...•..  ^,,.,,|  (-.^^^  ^^,j|,    I,  ,j,  ptj4te*l,  ben9  follows  : 

vhis  hou>t»  of   tlio  Hi«thl«>hom  Iron 

>;,>.!.  si«>«>i  iv *^^7.^^o 

«u>l  rlnklng  fund  on  th«  ten  jrcM  bomtn  of  th(> 
i  kiyr S80.000 


h\>r 
ncK 


Total f8»7,RR0 

p»r\>»iT»  or  »KorKJTJK». 
The  tim*  for  dtiMt«lt  of  the  first  mortkjH>je  Iv^nds  with  the 
L"*lty  Trnat  C\\  of  New  York  jis  depositary  nnder  the  pUn  h<^ 
•  ' "  \1  b*s  Ix^en  extended  nutll  Maroh  5.  UHVl.  C^wnors  of 
.  d  bonds  1*  ho  do  not  approve  of  the  inodifltni  plsn  will 
l><>  lormltttd  dnrln.u  the  week  endlnjf  March  I  to  withdraw 
their  IxMuls  upon  psytueut  of  1  per  cent  of  the  fnoe  vnlne  of 
the  bonds  sv>  withdrawn  8S  thoir  shsre  of  the  exi>«>nses  of  the 
r^^rj;»nit.<»tlon  oonunvlte<v  Holders  of  outstHudln)?  oertlf 
loHtes  of  depoolt  fv'>r  exlsttnt;  preferred  and  oonimou  stock 
may  withdraw  their  oerttt^oatos  for  preferred  and  oommon 
sfcok  ni\>u  due  surrt>uder  of  suoh  oertltUvates  without  oharjje 

••1  .  .  ptai'.oe  of  this  mo*llfied  plan  by  the  holders  of  the 
«ntlre  Issue  of  the  ■'Bethlehem  oollattrsl  bonds"  and  also  by 
the  holdtrs  of  a  larjie  amount  of  the  tlrst  mort>ra,ne  sinkirg 
fnnd  jtold  l\%uds  already  i«  assured."— V.  7vS,  p.  847.  291. 

Vnltfd  States  Steel  Torporatlon.— AVir  />ir«vf or.  — At  a 
lutetitic  >^f  '!":^  -H'lHrd  ou  Tuesday  the  resignation  of  John  D. 
l\«.vket(  1   director  was   accepted  and  Henry    Phlpps, 

one  of  V ...    .St  stvvkholders,  was  elected  as   his  successor. 

Mr.  Kov'kt  feller  In  his  letter  of  resi»rt>tlon  said  : 

I  ht>'>'*^>  '-'  '^T  uvy  r<^l|iH!«ilou  im  *  weiuber  of  tlie  bo»rit  of  rtlrect 

or»o.  stAtM  Steil   i\>ri>ori»tvo»\      It    hAS  uot    been  oouvt^n 

t,-nT  .     .'u»t  thp  n»revtn«rs   of   tht>   b^^Anl.     My    lutor«»!>t  In  tUo 

n  Is  r«> presented  in  iho  l>0Ar>\  l>v  n\v  oon,  An«l  1    ho\>t»  \\\f 

->  ,H«<«»»louM  «>An  be  tlUod  t*>  the  AilvAttt^tire  of   Uit>  <<orv>or»tU>u 

>vhoe*n  personally  At teuit  JUe  ui»etlu<t!>.  — V.  7S.  v- USS, 


*>    I  iier  Oiiinlan     .\9phAlt     To. 
As.  ..it  *.\\  above.-V.  77.  p.  13>:W. 


•fVcMion,— See    Genera' 


Warwick  Iron  A  Ste<«l  Co.— /\(•J)or^— The  snrv»lus  e.iru- 
InjT*  for  the  first  half  of  1908  a.>;ijre»;ated  $1UV7P4.  but  for 
til*  last  half  oulv  |87,  Ul,  innkiukj  a  total  surplus  for  the 
TV*r  of  (iU7.1i»5.  a»;alust  ftU.Ml  "in  \iHVi.  |tlS.O;Ui  In  1901  and 
jlU0.78rt  In  liHXI.  The  pig  iron  account  tu  \\hK\  shows  e.srn- 
tU)fS.  I'iSO.lVSS;  dednct  Interest  ou  bond*  and  borrowed 
luonev.  $83.S48  ;  b.tlauce  net  [surplus]  earnings  .•iS  above, 
J147,19.^.  livnids  outstanding  Pec.  81.  1908.  |iJ8iVO0O.  agaiUv-t 
fSiXi.uVI  on   IVc.   81.    ilHVJ:'  bills  payable,  1337.194.  ag.H.ln^t 

$;v>^;;.s70.-v.  70.  \\  vaw 

Hojit  VtnrlnlH  Steel  (\>.— i^a>.— The  company  having  de- 
faulted In  the  v\a>ment  of   interest  ou   its   bonds,  the    Dollar 
^-ivlrgs  i^  rrnst  Ci\  of  Wheeling,  the  mortgage  trustee,  will. 
-Ti.  :'d  In  the  mortg.-ige.  oiTer  the  property  .at  auction 
.  h  11).  See  advertisement  in  Wheeling  ••Intelligencer" 
i';^.     We  h.ive  coi  tinned   the   statement    that    only 
t     ..      -f  lH">uds  Is  outitHudiug;  lii^t  two  coupons  in  def.Hult. 
— \  .  7S,  p.  8S5. 

Western  Tnlon  Telegraph  Co.— Sre  Attierlcan  (Bell)  Tele- 
phone .^  Velt-grsph  l\\  .-an  vo.— V.  77.  p.  298S. 

— The  fiftv  tighth  annual  statement  of   the  Connecticut 
Mntu.'il  Life  Insurance  Oo.  of    ll.>»rtford  is  Ipublished   in   .an- 
^"  '  '      '.n.      The  company   reports   it?   gross   assets    at 

■?  the  amruut  retjulred  to  re-iusnre  all  outstanding 

s  $^7.9l8.8l;^.  all   other  U.Hbilitles  $3,889,8^9.  Uaving 
.H  ; ... ,   ..#  of  f4  0^:9  813.     The  huvme  for  the  ve.\r  w.as  $8,36l'- 
638.   There  was  p.«itd  to  policy-holders  |tVtU(V84N.  An  abstr.ict 
of  the  stat<'uieut  of  the  Mutu.al  Life  Insurance  Oo.  is  given 
in  this  issue  of  the  Oukonioi.k.    The  income  for  the  year  w»s 
f77.88:\7li} :  ivllcv-holders  were  paid  $:a3.737.780.    The  assets 
have  att.-iiuod   to  the   great  sum  of  $40l.S31.i>fll.  of  which  it 
hoU^s  .*,<  a  1:  rve  for  all  its  policies  ue.arl>  jS40.0;X\0lX1. 

and  u\>iiut,s  . ....  .and  above  this  Ust  meutloutvi  amount  a 

oontiugeut  guaranty  fnnd  of  more  th.au  |59.iXX\l.XXl. 

—The   '"         -;    ■'  ■  .■        v>  Railroad   Oomp.auy  on   Feb.  1 

paid   it>  aal   dividend  of   ft  per  cent.     The 

iv«d  is  lt,-i.-c\i  ii>  ;vriH>tuity  to  the  Lake  Shore  wS:  Michigan 
Southern  KK  ,  forming  i^trt  of  the  latter's  lu.alu  Hue.  Charles 
Elliott  Warren.  C.wtiier  of  the  Lincoln  National  l^nk  of 
this  cltj  is  Treasurer. 

—  P.  J.   LismsT:  vt   0,>    otYer  $.S50, 000  O.anadi.au  Northern 

maturing  from  I9v>3   to   19r^.   at 

per  cent.  Details  can  l>e  had  on 
appluvstion.  The  due  dates  .and  othe<r  information  are  lu 
the  advert isement  on  page  xl. 

— The  Uulou  Dlsoonnt  Oc*.  of  London  publishes  .as  usual  in 
our  current  issue  its  semi-sunu.al  stateunnt.  Indudlrg  a 
balance  sheet  aud  a  profit  and  loss  account,  to  which  is  \at- 
tacheii  the  certificates  of  the  auditors. 

—A  block  of  Wheeling  vt  Lake  RR.  Ov>.  equipment  sinking 
fund  t^ re ',-»er  cert  cold  bv^nds  of  19l13  .are  offered  bv  F.  .1. 
Lisi.  price  to  i^ay  five  per  cent.     Details  are  in 

the  .'X-.  > .  .  n  p»g9  XI. 

—  F.ar>  ..  :•.  a  Oo.  advertise  |:7.V1.000  S.anitarv  District 
of  Otica»:o -is.  Luatunng  from  1905  to  1938.  The  v\etails  are 
lu  the  advertisemt  nt  In  our  StAte  and  City  Dopartment. 

—  I  Pel,  nlvt  *  Co.,  yublio  aoooniit«nts,  have  iuov(?<i 
their  v  uuew  to  43  Broad wa v. 


J.   LismsT:  vt^ 

V  eiiuipv 

;o  net   .^  .    „ 


J'jic  CTommcvciat  ^intcs. 

C  O  M  M  E  R  CIA  L      g  p  j^q  M  h™ 

Friday  NianT.  Feb.  5,  1904. 
Reports  relative  to  the  condition  of  business  have 
l>een  somewhat  coutliotlng.  In  some  seotlvms  of 
the  country,  owing  to  the  severe  wintry  weather  and 
the  dlt^iculty  in  handling  merohaudlse,  trading  has 
Iven  checked.  From  other  KH\alltles.  however,  the 
Information  received  has  indicated  a  jjood  volume  of  busi- 
ness being  transacted,  lu  the  speculative  luarketa  demor- 
all7.atlon  has  ruled  In  both  cotton  and  colTee,  resulting  from 
fvxrced  lliiuldatlon  by  distressed  speculative  holders.  The 
grain  m.arkets  have  l>eeu  active  at  advancing  prices. 


Sloekt  of  MtrehOHdif. 


UATit tW 

I\>l>Acoo.  Aon\Mtlo hhtta 

i.V(t«>««.  BrHill... bAffS 

A>tTeo,  OthM bARB 

,V>ffe«,  Java,  Ao....  ... mAt«. 

SagAr hhitn 

tn^Ar bAjTS,  Ac. 

MolAsace,  tor«lii;n ahits 

tlMoA No 

vVntou... bales. 

So«ln bbls. 

9\>trtt«tarp«ntln«..... bbls 

r.\r bbls 

ftloe,  K.  I bAKS 

tttoo.doiuMtlO...... bbls 

UnSMkl ........  .. bAfiTS 

8AUr>«<ttt> ^A^rs 

.MiMillA  henvp.... bAh^s 

aisAl  hmup bAlM 

futobatt* bAles 

Flour  ..M........ bbls.  And  sAOtai| 


nb  1, 

Jan  1, 

fV*.l, 

1904. 

1904 

190.a. 

i>.47'.: 

9.941 

4,S()6 

«,!S00 

.S.901 

2.4-.2l,2«a 

a,ss»,^S4 

'2,111.140 

a>a.7S8 

'i.M<.til4 

110,6&4 

lOl.l'Jl 

liy.4.M> 

134.414 

!             Noiio. 

None 

None. 

6^.80O 

40.160 

46.433 

None. 

Non<» 

Nono. 

10.100 

11.300 

3•i.^00 

T.S.D  a 

70,«l'S 

16"i.l7a 

3S.70'i 

•it>.O.M> 

S8.876 

l.tUH) 

664 

l.Tii 

1             1.077 

1.H74 

41)3 

1             9.000 

1,800 

7.bOO 

•JO.OOO 

27,001 

lo,^oo 

Non*. 

None 

Nono, 

1.7.S4 

40C 

l.ft6J\ 

17.'26S 

ls.sl^ 

3.63S 

!^.lO^ 

8.S30 

1,317 

Non*. 

None 

None. 

89.&00 

187,000 

6S,S00 

Lard  ou  the  spot  h.-is  been  in  fairly  active  demand  and  with 
only  moder.ate  otTerlngs  prices  have  advanced.  The  close 
was  iiulet  at  7'7.%c.  for  prime  Western  and  6'9l)i<J7'00c.  for 
prime  City.  Refined  lard  has  h.ad  only  a  moderate  sale  but 
prlcts  h.ave  advance<i  with  the  raw  prvxluot.  closing  at  7*80o. 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  h.as  been  fairly  active  .and  ou  good  general  buying, 
li  tluenced  by  light  receipts  of  hogs  .and  the  higher  cost  of 
corn,  prices  have  aviv.auced.  The  cU^se  w.as  slightly  easier. 
OAJV.T  oi^MUWo  raioas  i>»  uar»  roTDKEt  in  i  iiioaoo. 

liat.  Mo«»         TVi#«.         ifdrl.         Thur§         fVi. 

Mat>1«IT 73O0.     7S0O.    TAOo.      7•.^7^<^.    7•6•2^o.  7-.Nfto 

July  dfti'y 7S8Hi    7Si»fl    7^:»«      7ea>A      7  67»i)    7-60o 

l\>rk  h.as  been  in  fair  dem.and  and  prices  have  adv.anced, 
closing  at  f  14  7^^!f  lf>  35  for  mess.  Cut  me.ats  have  Iven  lu 
better\iemand  and  prices  have  .advanced.  Tallow  has  been 
in  moderate  demand  and  steady  at  5o.  Cotton-seed  oil  h.aa 
held  steady,  closing  at  87v^^..«  87-'^  o.  for  prime  yellow.  Hntter 
has  been  in  small  supply  t'or  desirable  grades  and  prices  have 
advanced  about  l^«c.  per  pound.  Cheese  has  had  a  falrs.ale 
at  steady  prices,    ^rhe  close  wjis  steady. 

l>raiil  grades  of  ootYee  have  l>een  uusettled  and  lower,  in- 
tlaeuced  by  a  sensational  break  lu  the  spe^mlative  market. 
The  cK^se  was  ste.ady  at  8c.  for  Rio  No.  7  and  8'4C.  for  Santos 
No.  4.  West  India  growths  have  b«v>n  (lulet  and  O'^sler.  clos- 
ing at  9-'-4C.  for  gix^i  Oncuta.  Ka.«»t  ludia  growths  have  been 
>iuiet :  speculation  In  the  market  for  coutnacts  has  been  on 
an  nnprecodeuted  scale.  The  bull  Interest  has  lH»come  thor- 
oughly disorganir.ed.  and  under  general  liiiuldatlou  prices 
have  broken  b.adly.  No  charges  have  In^eu  re^Kirted  in  tho 
p(.v»itlon  of  cv  tTee'.     The  close  w.as  steady. 

Following  .are  the  closing  asked  prices: 

Wb ...  eSOclJuly 6SOo.|Oot. 7-100 

Haroh 6.S^^^jAll|t 6  iH>c.  1  IX^ 7-400 

May. ..«.-. 6-.V^^.  I  fieiu.   ..—  ....   70»c.  Uaa. 7  5»o 

Raw  sngars  h.ave  been  in  more  active  demand,  and  the 
close  was' firmer  at  8  ll-83c.  for  centrifugals.  9fl-deg.  test, 
aud  8  37-.S3C.  for  muscovado.  89  deg,  t*>st.  Refined  sugar  has 
been  In  better  demand  and  firmer,  closing  at  4  4')c.  for  granu- 
lated in  bbls.     Te.-is  in  more  active  dem.and  and  firm. 

Keutucky  toKacoo  h;va  b.'en  quiet,  few  new  orders  being 
placed  in  the  Ux^al  m.arket.  .and  withdrawals  on  old  purchases 
h.ave  been  limited.  Seed-leaf  toKacco  h.as  been  quiet,  but 
pnoes  have  Iven  uuchanged  and  ste.adv.  Havana  tobacco 
has  had  a  fairly  full  sale  at  firm  v.alues.  but  Snmatja  tobacco 
h.as  been  qmet. 

An  easier  market  has  l>een  reported  for  Stralt^^  tin,  but  at 
the  cK^se  there  w.as  a  partial  recovery,  njllectlng  stronger 
foreign  prices,  quotations  being  37  8iV^3^  3V.  lugot  copper 
has  weakeneil  slightlv.  closing  vpilet  at  13-^>iii'l35jC.  for  Lake. 
Lead  ha«  hold  st<\adv  at  4-4">^.i^4'50c.  Spelter  uas  been  un- 
changed at  4  9.V^i'.  rig  Iron  h.as  l>eeu  in  better  deiusud  aud 
steady,  cUv»lug  at  $14  50v!fl5  for  No.  3  Northern  .and  $18  85^^ 
18  75  for  No.  3  S.Mitheru. 

Retined  petrv^leum  has  been  nuchauged.  closing  at  9'10o. 
in  bbls..  U'80c\  In  cases  and  03iK\  in  bulk.  X.ip'Jtha  'ias  been 
unchanged  at  13'40c.  Cre.iit  b.alauces  have  held  steady, 
clo.<inkr"at  $1  85.  Spirits  of  turpentine  h.as  adv.anced.  closing 
at  6tV.tO!U,,«.  R>sins  have  l>eeu  firmer.  cU^smg  at  |3  9.^vJ^8  00 
ior  common  aud  goivi  str.ained.  Uoiva  have  lv»en  in  motierate 
demand  aud  firmer.     Wool  has  been  firm  but  quiet. 
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COT  TO  N . 

Friday  Niqht,  February  5,  1904. 
The  Motkment  of  the  Crop  aa  Indicated  by  onr  telegrams 
from  the  South  to-night,  l^s  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  153,602  bales, 
against  141,888  bales  last  week  and  163,279  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1908, 
6,111.670  bales,  against  6,031,507  bales  for  the  same  period  of 
1902-3.  showing  an  increase  since  Sept.  1, 1903  of  90,169  bales. 


Rectiptt  at—      Bat.       Motu 


6.715 

6.S47 

12,076 

68S 

775 

3,666 

678 

48 

299 

808 


109 

268 
293 


7,258 

3,629 
1,769 


2,215 

6i 

887 

1,110 

25 
133 


86 


Tius.'l    Wed. 


16,089 

9,471 
616 


4,105 
435 
923 

1,429 

105 
47 


ISl 


6,261 

11,204 
672 


Galveston. 

Sab.  Pass,  &o. 
New  Orleaus... 

Mobile 

Pensaoola,  Ao. 
Savannah 

Brunsw'k,  Ac 
Oharleeton 

Pt.  Royal,  «ko. 
Wilmington — 

Wasta'ton,&o. 

Norfolk 

N'ptNewe.Ac. 

New  York- 

Boston 

Baltimore 

Phlladelp'a,  Ao 

Tot.  this  week    3-2,66l'  16.966'  33.36ll  24.973  19.8111  86.8371 168.602 


3,830 

94 

1,865 

1.961 

50 
146 

100 


rlC 


.ur$. 


m. 


6,285 

7,522 
785 

8,989 
134 
197 

1.568 

111 
46 


226 


5,215 
342 

9,013 
457 
839 

2,961 

1.676 

319 

21 

1.6  i9 

1.962 
319 

381 

63 
623 

48 


Total. 

47.813 
6.689 

52,846 
4,837 
1,614 

19.265 

2,154 

1.094 

21 

5,160 

8.833 
849 
672 
642 
891 
823 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept,  1, 1908,  and  the  stocks  to-night,  compared  with  last  year. 


ReteiptB  to 
Feb.  5 


Qalveston... 

8ab.P.,&o. 

New  Orleans 

MobUe 

P'sacola,  &0. 
Savannah... 
Br'wlok,  Ao 
Charleston.. 
P.  Royal,  &0. 
Wilmington. 
Wash'n,  Ao. 

Norfolk 

N'portN.,&c 
New  York... 

Boston 

Baltimore.. 
Phlladel,(feo. 

Totals 


1903-04. 


week. 

47,813 
6.689 

52,845 
4,837 
1,614 

19,265 

2,154 

1,094 

21 

5,160 


Since  Sep, 
1,  1903. 


8,883 
S49 
672 
512 

891 
823 


2.072,071 

92,709 

1.609,532 

181,782 

116,296 

1.017,531 

113,483 

144,173 

1,021 

312  816 

336 

394,637 

10,835 

6,986 

12,642 

18,301 

8,123 


190203. 


This 
week. 


63.738 
8,479 

61,961 
6,815 
4,387 

23,519 
3,628 
1,490 


4,734 
9 

9,379 
768 
945 

4,134 

1,983 
316 


Since  Sep. 
1, 1902. 


1,717,287 

80,674 

1,717,619 

179,088 

119,607 

1,074.643 

106, jl6 

199,641 

211 

299,617 

384 

393,882 

18,122 

23,240 

47,833 

21,489 

17,028 


Stock. 


1904. 


1903. 


81,324 


411,961 

19,128 


66,682 

8,247 

11,150 


10.720 


7.C07 

31,567 

576 

160,092 

49.000 

6,571 

4,016 

168,602  6,lll,676ll93.289l6,021.507l    788.696  1,005,263 


18,930 
1.161 

73,237 

34,000 

5,372 

2,784 


221,482 


360,861 
22,639 


118,853 
12,598 
19,410 


In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  years, 
six  seasons. 


Receipts  at— 

1904. 
54,602 

1903. 

1902. 

1901. 

1900. 

67,866 

Galves'n,  &o. 

67,217 

36,838 

48,391 

New  Orleans 

52,845 

61,961 

80,294 

46,294 

67,878 

Mobile 

4,837 

6,815 

3.520 

8,003 

6,C87 

Savannah . . . 

19,266 

26,519 

18,811 

22.376 

41,800 

Chas'ton,  Ac. 

1.116 

1,490 

3,379 

1,00  ti 

10,149 

Wllm'ton,  Ac 

6,160 

4,743 

8,813 

3,448 

5.989 

Norfolk 

8.833 

9,879 

7,249 

4.142 

13,373 

N.  News,  Ao. 

319 

768 

1,362 

246 

7JI 

All  others... 

0,696 

15,397 

16,165 

20,529 

17,908 

Tot  this  wk. 

15S,b02 
6111,676 

193,289 
6021,607 

118,354 

144,436 

212,421 

Binoe  Sept.  1 

6902,666 

5615,100 

4974.060 

1899. 

2^.695 

33,198 
6,04  2 

15,459 
2,482 
1,484 

11,783 
478 

23,968 

126,479 
6980.614 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  177,217  bales,  of  which  46,235  were  to  Great  Britain,  16,138 
to  France  and  114,851  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1908. 


TTm/i  Ending  Feb.  6, 

1901. 

Irom  Sept.  1, 1908.  to  te.t>.  t>,  1901 

EiDportt 

Exported  to— 

Bvporttd  to— 

frmn— 

Great 
Brit'n. 

France 
1U.U96 

Vonti. 
nent. 

84,638 

lotal 
Week. 

83,088 

Oreat 
BHtain. 

flb7.097 

Pranet 

Conti- 
nent. 

TotaL 

UalyestoD 

18,816 

800.81.-4 

(M.71ii 

1,612  0-»3 

Sab.  Pasi.  &o.. 

8.886 

6.8Srt 

15,970 

67.8«» 

hl),''.S4 

New  Orleani.. 

9.«eu 

6.968 

lo.aoo 

ai.sas 

478,332 

l93.7-'5 

12:i,lM.s 

1, 096.6 16 

Mobile 

6.161 



r).463 

81,212 

16.308 

61,2^1 

103.766 

Pensaoola 

660 

776 

1.3J6 

Sl.Oitt 

18,601 

(t2.'il3 

107.64  I 

SaTannah.. 

21,811 

81,811 

161,551 

68,020 

&18,i&> 

738  OJ.-. 

Braniwlok  . . . . 

7.110 



7,110 

78.781 

7,121 

^6.9CB 

Charleston .... 

>•■••■ 

18,056 

43.0)6 

Port  Royal.... 

Wllmlnirton... 

t      '  ••  • 

S6,488 

6.860 

234.16H 

897.710 

Norfolk 

■  ■•••• 

1,000 

200 

700 

1.900 

K'port  N..  40.. 

200 

1,300 

1.800 

New  York 

a,38S 

70 

1.710 

1,198 

171.037 

28,16. 

118,303 

81O«''0 

Boston 

67a 

171 

743 

71,571 

1931 

75  801 

Baltimore  .... 

1,601 

.... 

751 

9,S58 

46.094      

8l.>-H5 

77.17rf 

PkUadelptala. . 

04i 

.... 

624 

20,186      

1.487 

at. 6113 

Han  Fran.,  Ac 

.... 

850 

860 

87|     

36,806 

86.333 

Total 

*6.«80 

la.ias 

114,831 
104,M80 

177.ai7 
2I0,R0I 

l,85S,«<>e 

600.828 
6'48,A8H 

2.t'J3.Ha4 

1.687.868 

Total,  1003-08 

77.07H 

3U,042 

1.93S,012 

4,091, U9 

4,480,807 

In  addition  to  aboTe  ezporta,  our  teiegrama  to-night  also 
(five  aa  the  following amounta  of  cotton  on  shipboard,  not 
cleared  at  the  porta  named.  We  add  aimilar  flgnrea  for 
(few  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert*  Barrow*.  Prodnoe  RxohanRe  RulldlnR, 


Feb  5  at- 


New  Orleans. 
Oalveaton..  .. 
Savannah..  .. 
Charleston ... 

Mobile 

Norfolk 

New  York 

Other  ports . . 

Total  1904.. 


Total  1903. 
Total  1903. 


OM  SHIPBOABD.  HOT  OLBARBD  VOR— 


Sraal 
BHtain 


19.236 

22.004 

2.834 


180 
5.000 


Fr'net 


flar- 

many. 


11.781  12.112 
6,200    9,559 
3,800 


6,363 


6,000 


49.224  17.981  37,324 


69,762  83,937 
74,483  27.888 


29.140 
43,162 


Othtr 

for'gn 


4,821 
6,863 


1,000 


Ooatt- 
viae. 

843 


700 

100 

700 

18,000 


rotat. 

48.193 

44,616 

6.834 

lOOi 

7.0S3 

13,000 

150 

12,000 


Leaving 

tlock. 


363.768 
36.708 
4R.848 
11,050 
13,076 
5,939 
73,087 
60.234 


12,674  14.743  131,946'  601.750 

43.276  21.394  217.609   7871744 
34.672  17.656  197,601 1  696,873 


Speculation  in  cotton  for  fnture  delivery  has  been  m  irked 
by  uuHsnal  excitement  and  by  a  st impede  of  the  ballish  in- 
terests, the  break  in  prioes  being  of  a  sensational  character. 
The  most  prominent  bnll  interest  in  the  Now  York  market,  it 
was  understood,  in  the  fore  part  of  the  week  had  liqaidated  his 
account  and  withdrawn,  at  least  temporarily,  from  active 
trading.  When  this  information  became  noised  about,  a 
heavy  selling  movement  started  and  prices  broke  sharply. 
The  New  Orleans  bull  clique,  however,  continued  active, 
and  according  to  the  talk  current  in  the  trade  this  long  in- 
interest  in  the  market  remained  Intact  until  Thursday,  when 
heavy  selling  for  New  Orleans  account  developed  ;  this  sell- 
ing, together  with  efforts  on  the  part  of  other  interests  to 
dispose  of  their  holdings,  resulted  in  a  demoralized  market, 
and  a  sensational  break  in  prices  followed.  The  Liverpool 
market,  following  the  break  in  prices  in  the  American  mar- 
ket, has  shown  decided  weakness  and  declined  sharply.  To- 
day there  was  a  wild,  erratic  market.  The  opening  was  at  com- 
paratively steady  prices.  Then  carae  a  sharp  break  of  over 
one  cent  per  pound  May  selling  down  to  13'99c.  and  July  at 
1408c.,  a  decline  of  practically  83^c.  per  pound  from  the  high 
point  of  the  market,  which  was  reached  on  Monday. 
At  the  decline  the  leading  New  York  bull  Interest  came  to 
the  rescue  of  the  market  and,  largely  as  a  result  of  his  buying, 
prices  rallied  about  %'c.  per  pound.  Renewed  liquidation 
carried  prices  back  aboat  Mg.,  but  during  the  late  trading  the 
market  again  rallied,  closing  about  %q.  above  the  lowest  for 
the  active  months,  but  a  net  decline  for  the  d-iy  of  85@48 
points,  exclusive  of  Oat.  delivery,  which  was  5  t>oints  higher. 
Cotton  on  the  spot  has  declined,  closing  at  15"50c.  for  mid- 
dling uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1908, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  dollvored  on  oontraot,  are  as  follows. 
Fair...... ..^0. 1*80  on  i  Ooo<1  MlddUmg  TlnKed  ..o.     Even 


Middling  Fair 096  on 

dtrlot  Good  Middling 0-62  on 

Sood  Middling 0-44  OB 

Strict  Low  Middling 014  OO 

Low  Middling 0-88  off 

strict  Good  Ordinary 0-78  off 

fSood  Ordinary ..  I'OOofl 

Btrlot  Good  Mid.  Tinged..  0  SO  ob 


Strict  Middling  llnged. 006  ofl 

Middling  Tinged 012  off 

Btrlot  Low  Mid.  Tinned...  084  ofl 

Low  Middling  Tinged 0-60  ofl 

Strict  Good  Ord.  Tlngefl...  0-84  off 

MiddUBg  Stained 0-50  ofl 

Strict  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1-60  ofl 


Oa  this  basis  the  oflloial  orioes  for  a  few  of  the  grades  for 
the  past  week— Jan.  33  to  Feb.  S— would  be  aa  follows. 


UPLANDS. 


Good  Ordinary, 
lyow  MUldllug.. 

Mlddlluic 

(Jood  Middling. 
Middling  Fair.. 


Sat. 

inon 

Toe* 

We4 

Th. 

1575 

ie-26 

1675 

15-50 

1626 

1837 

1637 

16  37 

i«;i2 

15-87 

16  76 

17  26 

16  7.^ 

16  50 

16  85 
lo69 

17  19 

17  64 

17  19 

lo94 

1771 

18-21 

17-71 

17-46 

17-21 

Wr\. 

14  60 

15  12 

15  60 
15-94 

16  46 


GOLF. 


Qood  Ordinary. 
Low  Middling.. 

Middling .. 

Uood  Middling. 
Middling  Fair.. 


Sat.    inon  Tnea  Wed   Tb.    Prl, 


16  00 

16  6-2 
1700 

17  44 
17  96 


16-50 
1712 

17  50 
17-94 

18  46 


16-00  ;  15-75 


16-62 
17  00 
17-44 
1796 


1687 

16  75 

17  19 
1771 


1550 
16-12 

16  50 
10  94 

17  46 


14-78 
1587 
1575 
1019 
16-71 


STAINED. 


Sat. 


I^w  Middling 15-25 

Middling 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


10-26 
16  41 
1676 


noil 

15-75 
16-7.^ 
l(;-9l 


Taea  IVcd    Th.    Frl. 


15  25 
16-25 
16-41 
17-85    16  76 


15-00 
1600 
16  16 
1650 


14-76 
1575 
1691 
10-25 


1 14  00 

1 15-00 

1616 

116-60 


The   (iuoiationa  loi    middling  upland  at  New  iTork   on 
Feb.  6  for  naoh  of  the  pist  88  yeara  have  been  aa  followa. 


1901. ...0.16  80 

1903 9  16 

1903 .   8fi,s 

1901 9% 

1900 8K,A 

1899 6&,e 

1898. 6i6,g 

1897 76,a 


1896... 0    8>« 

18tf6 508 

1894 71616 

1898 93)) 

1892 76,, 

1891...^    9>4 

1890 11 

1889...^  10 


1888. ...0  IOBh 

1887 9»* 

1886 G-^ifc 

1886 llifl 

1884 lO^t 

1888 103,a 

1883 12 

1881 119ie 


1880.... c  13 

1879 9>« 

1878 11  Me 

1877 127t 

1876 38Ji« 

1876 1611b 

1874 I6'e 

187S 31 1« 


MARKET  AND  SALES. 


SPOT  Mark  ST 

OW»«KD. 

rnTDBsa 
Mabket 
Olosbd 

lALKR  or  BPi'T  *  0<.<IT»A(   t 

Mm- 

Don 

tMtnp 

Vn 

truet 

roio  . 

Saturday  . . 

Monday 

Tnnoday  ... 
Wednesday 
ThurBday.. 
Friday 

Tnao.,70ptH.  a<l 
Nom.rOptA.  ad. 
We(ik,50pt«.do. 
'.^niHt. '25  pui.  do. 
Jniftt.  26  ptB.rtc. 
Easy.  75  pta.  do. 

■iteady 

Ktrni 

■tteady 

<'n»(\y  ...... 

Weak 

tt'riy  iteady. 

•  ••- 

"80 
850 
400 

8.800 

600 
1,600 

3,806 

"ftO 

BOO 

1,960 

Total 

.... 

6,900 

6.300 

51)0 
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FUTUBBS.— Highest,  lowest  and  olosing  prices  at  New  York. 
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Thb  Yibiblb  I3UPPLT  OF  UOTTON  to-nigbt,  as  made  np  bj 
cable  and  telegraph,  is  ai  follows.  Foreign  itocks,  as  wel 
ai  the  afloat,  are  this  week's  returns,  and  oonseqnentiy  al! 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(Feb.  5),  W6  add  the  Item  of  eiports  from  the  United  States, 
iacluding  In  it  the  exports  of  Friday  only. 


.balei. 


1904. 

625,000 

10,000 

71,000 


1903.         1902.  1901. 

680.000  1,010,000     779,000 
9,000  7,000        12,000 


706,000 

7.000 

407,000 

4  000 

226,000 

2,000 

62,000 

38,000 

2,000 


689,000  1,047.000 


8.000 

239.000 

3,000 

151,000 

8,000 

45,000 

37.000 

2,000 


9.000 

220,000 

3.000 

187,000 

2.000 

43,000 

46,000 

2  000 


791,000 

15.000 

229,000 

4,000 

154,000 

3.000 

29,000 

16,000 

5,200 


748,000     488,000     512,000     455,200 
1,454,000  1,177.000  1,559,000  1,246,200 


gioek  »t  LlTerpool 

fltoek  at  aCanoliester ..^.. 

Xotal  Qreat  Britain  atook.' 
■took  at  Hamboig. ._  ^^  .^^ 

■took  at  Bremen  ..^ ...^ 

■took  at  Antwerp .^.. 

■took  at  Havre ... 

■took  at  KaiBelUea ^ 

■took  at  Barcelona. 

■took  at  Genoa , .^ 

■took  at  Trieste .  ..^.. .. 

Total  Continental  atooka.  ~ 

Total  Bnzopean  atooka 
India  ootton  afloat  tor  Barope 
Amer.  oottonafloatfor  B'rcpe. 
■jorpt.Braall,<fco.,ftflt.for  E'pe 
StoOK  in  Alexandria,  Egypt... 

■took  In  Bombay,  India ,.. 

■took  in  United  States  porta.. 
■took  In  U .  B .  Interior  towna. . 
United  States  exporta  to-day.. 

Total TlBlble supply. ..,»«,3,960,362  4,063,316  4,432,305  4,172,510 
Of  the  aboTO,  totals  of  American  and  otber  deaorlptlons  are  as  f  ollowe: 
Avitritan— 

Uverpool  stock bales.    542.000 

Manobeater  atook 71,000 

Continental  stocks......  ....^    716,000 

Amerloan  afloat  for  Barope...    515.000 

United  States  stock 733,696  l,o65.'253 

United  States  inter] or  stocks.    407.953     437,738 
United  States  exportsto-day-     48.713       36.325 

Total  American ..«. 

Matt  Indian,  Bratil,  'ie.— 
LlTsrpoolatock....^..,.......^      83.000 


186,000 
515,000 
43,000 
235.000 
337.000 


144.000 
589,000 
60.000 
190,000 
424,000 


783,696  1,005,258 

407,953     437,788 

48,713    36,325 


88.000 
534.000 

50.000 
249,000 
893  000 
894,374. 
617,416 

47,515 


122,000 
453,000 

89,000 
180.000 
393,000 
979,813 
735,243 

24.254 


609,000  946,000  687,000 


460,000 
589,000 


479,000 
534,000 
894,374 
617,416 
47,515 


419,000 
453,000 
979.813 
735,243 

24,254 


.3,084,362  3,137.316  3,518,305  3,298,310 


Iiondon  stock 10,000 

OontUaental  stocks 32  000 

India  afloat  f  or  Bnrope.....^  186.000 

■gypt.  Brazil,  Ac,  afloat 43,000 

■took  In  Alexandria,  Egypt. . .  235  000 

■took  In  Bombay,  India.........  337,000 

Total  Bast  India,  *o 


71,000 
9.000 

28,000 
144,000 

60,000 
190,000 
424,000 


94,000 

7,000 

33.000 

88,000 

50  000 

249.000 

393,000 


92,000 

12.000 

36.200 

122,000 

39.000 

ISO.OOO 

393,000 


_   926,000   926,000   914,000   874  200 
Total  American .8,034,362  3,137,316  3,518,305  3,298.310 

Total  risible  snpply., 


snp: 
Middling  Upland,  Liverpool.. 
Middling  Upland.  New  York.. 
Bgypt  Good  Bro-wn,  Liverpool 
Peruf .  Bough  Good,  Liverpool 
Broach  Fine,  Liverpool....... 

Slnnevelly  Good,  Liver  pooL.. 


3.960.362  4,063,316  4,432,305  4,172.510 


7  82d.  4-88d.  4»i6d,  51532a. 

15-600.  9-15C.  8^0.  9^0. 

lOifid.  83i6d.  S'ed.  83,ed, 

9-76d,  7-30d.  7d,  77,ad 

7  Bed.  4%d.  49i6d.  53ed. 

7i«d.  488d.  4884.  Shad. 

1^  Continental  imports  past  week  have  been  160,000  bales, 

The  above  figores  for  1904  show  a  decrease  from  last  weefc 

of  32,492  bales,  a  decline  of  102,954  bales  from  1903,  a  decreaee 

of  471,943  bales  from  1902  and  a  loss  of  212,148  bales  from  1901. 


At  thb  Intkriob  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  tba 
corresponding  period  of  1902-03— la  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de 
creased  during  the  week  26,236  bales,  and  are  to-night  29,785 
bales  lesa  than  same  period  last  year.  The  reoeipts  at  all  the 
towns  have  been  12,788  bales  lesa  than  same  week  last  year. 

OvEELAND  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  nelow  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept.  1,  as  made  ap  from  telegraphic 
reports  Friday  night.    The   results  for  the  week   ending 
Feb.  5  and  since  Sept.  1  In  the  last  two  years  are  as  follows. 


1903-04. 

1902-03 

February  5. 

Wfk. 

gintt 
atpt.  1. 

WMk. 

Min»$ 

»*pt.  1. 

Shipped— 
V  a  8t.  Lonls 

11,020 
I  5,941 

■"152 

7,446 
1,432 
8.927 

316,624 

198,874 

25 

11,511 

56,372 

23,143 

148,797 

21,688 
9,440 
101 
1,791 
3,168 
4,205 

13,074 

516,863 

Via  Cairo ....... 

159,492 

Via  Padacah..... .... ............ 

1.495 

Via  Book  Island.................. 

33,424 

Via  Louisville 

85,596 

Via  Oincimiatl 

27,643 

Via  other  routes,  &o..... ........ 

207,129 

Total  gross  overland..... ...... 

34,918 

2,928 
2,669 
8,692 

754,346 

45,055 
22,314 
31,015 

53,467 

7.382 
3,818 
4,500 

1,024,641 

Deduct  shipmentt— 
Overland  to  N,  Y.,  Boston,  *c.. 
Between  interior  towns. 

109,592 
38,941 

Inland,  &c.,  from  Sontti 

3A958 

Total  to  be  dedaoted.. ......... 

9,289 

98,384 

15,700 

176,491 

Leaving  total  net  overland* . . . 

25,629 

655,962 

37,767 

848,150 

« Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 

Ihii  year  has  been  25,629  bales,  against  37,767  bales  for  the 

week  in  1908,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  a  decrease  from  a  year  ago  of  192,183  bales. 


In  Sight  and  Spinnert 
Taking$. 

1908-04 

1902-03. 

WMk. 

Mint* 
Mtpt.    1. 

Wtck. 

ainet 

gtpt.  I. 

Receipts  at  ports  to  Feb.  5 

Net  overland  to  Feb.  5 

153,602 
25,629 
42,000 

6,111,676 
656.962 
915,000 

193,289 
37,767 
41,000 

6,021,507 
848,150 

Southern  consumption  to  Feb.  5.. 

918,000 

Total  marketed................. 

221,281 
'26,236 

7,683.638  273,056 
896,351j*  31,601 

7,787,657 

[nterior  atooks  in  excess. . 

374,660 

Came  Into  sight  during  week.. 
Total  in  sight  Feb.  6 

194,995 

240,455 

8.078,989      

8,162',317 

Nortk'n  spinners'  tak'gs  to  Feb.  5.. 

54,007jl,498,08l!   88,907 

1,430,350 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


We^jt—  Balet. 

1902-Feb.     7 148,492 

1901-Feb.     8 l»i,02a 

1900 -Feb.     9 238.683 

18a9-Feb.  10 105,057 


Since  Sept.  1—  Bait: 

1901-02— Feb.     7 8,024,055 

1900-01— Feb.     8 7,774. \42 

1899-00— Feb.     9 7,081,819 

1898-g9-Feb.  10 9,003,427 


Feb.  6,  1904.] 
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Quotations  fob  Midduno  Cotton  at  Otheb  Marketb.— 
Below  are  olosing  quotations  of  middling  ootton  at  Southern 
and  other  prinolpal  ootton  markets  for  each  day  of  the  week, 


Week  ending 

OLOSma  QUOTATIONS  rOB   VTODUHQ  OOTTOM  ON— 

Jan.  5. 

Satur. 

Mon. 

TUM. 

Wtdnu. 

Thurt. 

Fri. 

aalveBton... 

155,« 

16 

16 

16 

15i« 

1513 

BTew  Orleftns 

161518 

167i6 

161516 

15i5ie 

155,8 

155,8 

BfobUe 

1581 

leifi 

I6I4 

I6I4 

15% 

I5J4 

Bayannah. . . 

1578 

16% 

I6I4 

16% 

IS-a 

Charleston.. 

16% 

16 

16 

16% 

15% 

WUmlngton. 

15 

15-25 

15'60 

15-50 

ETorfoUk 

16 

161s 

16ifl 

15% 

16'4 

15 

Boston 

16-05 

16-75 

17-25 

16-75 

16-60 

16-25 

Baltimore . . 

16-75 

17*00 

17-25 

1650 

1600 

1500 

PMladelphia 

1700 

17-50 

17  00 

16-75 

16-50 

16-76 

Angusta  — 

16ifl 

16% 

iai« 

io'%®ie 

is-'s 

14J4®i2 

Uemphls 

1538 

leifl 

16 

16 

1538 

St,  Lonls. 

16 

1618 

16i« 

16 

16 

1514 

Houston 

15>s 

15'8 

15% 

I6I4 

I6I4 

13i« 

Uttle  Rook. 

15ifl 

181s 

!&>« 

14^8 

The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens ... I  OolamboB, Miss  HH 

Atlanta. ......  15        |  Eufaola 

Charlotte 15^       LonlsTllle 16 

Columbas.  Ga.  15        I  Monti^omery...  14 

New  ubleans  Option  Market. 


NashvUle 15ia 

Natohex....„..  15i8 

Raleigh 1433 

Shreveport 153i6 

■The  highest,  lowest  and 


closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows, 


Feb'akt— 
Range .... 
Olosing . . . 

Makoh— 

Range 

Closmg... 

May- 
Range — 
Closing . . . 

July— 
Range.... 
Closing . . . 

August— 
Range  — 
Closing... 

Tomb— 

Spots 

Options... 


Sat'day. 
Jan.  30 


16-00  9  — 
16-20®  - 

16-23  » -60 
16-62  9-53 

l6-71tt  09 
17 -01 «  02 

16'96(»-80 
17  23  9-24 

16-80»'6S 
16  60  9-51 

Irregul'r 
Steady 


Monday. 
Feb.  1. 


16  25«  — 
17-10»  — 

16-7S«>-41 
17-3SW34 

17-23»  92 
17 -83  a -84 

17 -47® -14 
1807®11 

16-66®-45 
17-309-88 

Firm. 
Steady. 


Tuesday, 
Feb.  2. 


16-10  as  — 

16-409  22 
16-60  9-61 

16'80O  74 
17-12  9-13 

17 -10  9 -00 
17-39  9-40 

16-58t>  00 
16-62  9-66 

Irregul'r 
Steady. 


Wed'day, 

Feb.  3. 


15-90W-00 
16-009  — 

16-040-50 
16-669  68 

16-689-14 
17-18®-16 

16-889  61 
17-60  9-61 

16-109-65 
16-55  9  — 

Nominal. 
V'y  st'dy 


Thurtd'y 
Feb.  4 


15-00®-70 
14i*80O-90 

14-90-16-83 
15099-10 

15-48-16-90 
15-61®-C2 

15-70-17-80 
15-92  9-93 

1510-16  30 
15  15*  ■ 

Quiet. 

Weak. 


Friday, 
Feb.  5. 


—   It  — 
14-00  9  — 

18-88-16-40 
14-30a-31 

141S-15  90 
14-799-80 

14-60-16  30 
15-18  9  20 

14-80-16-46 
14  309-40 

Nominal. 

Easy. 


Weather  Reports  by  Telegraph —Reports  to  us  by 
telegraph  this  evening  indicate  that  the  weather  has  been 
more  favorable  at  the  South  during  the  week.  Where  rain 
has  fallen  the  precipitation  has  been  light  in  the  main  and 
over  a  considerable  section  dry  weather  has  prevailed.  Some 
picking  is  reported  in  Arkansas,  and  at  a  number  of  points 
preparation  of  the  soil  for  the  next  crop  has  progressed  well. 

Galveston,  Teaxia.— Preparations  for  the  new  crop  are  well 
under  way  generally.  The  week's  rainfall  has  been  three 
hundredths  of  an  inch,  on  two  days.  Average  thermometer 
49,  highest  66  and  lowest  32. 

Corpus  Christi,  Texas, — There  has  been  a  trace  of  rain  on 
one  day  during  the  week.  The  thermometer  haa  averaged 
51,  the  highest  being  74  and  the  lowest  28. 

Palestine,  Texas,— There  has  been  no  rain  the  past  week. 
Thermometer  has  averaged  44,  ranging  from  16  to  72. 

San  Antonio,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  22  to  76,  averaging  49, 

Abilene,  Teajas.— Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  reaching  fourteen  hundredths  of  an  inch.  Aver- 
age thermometer  48,  highest  68,  lowest  18. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day 
the  past  week,  the  rainfall  being  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  43,  ranging  from  19  to  68. 

New  Orleans,  Louisiana, — We  have  had  no  rain  the  past 
week.    The  thermometer  has  averaged  53. 

Columbus,  Mississippi, — There  has  been  no  rain  the  past 
week.     Thermometer  has  ranged  from  32  to  68,  averaging  50. 

Leland,  Mississippi, — Dry  weather  haa  prevailed  all  the 
week.     Average  thermometer  47-3,  highest  67,  lowest  20. 

Vicksburg,  Mississippi. — It  has  rained  on  one  day  during 
the  week,  but  to  an  inappreciable  extent.  The  thermometer 
has  averaged  44,  the  highest  being  67  and  the  lowest  24. 

Little  Rock,  Arkansas, — Considerable  cotton  has  been 
picked  during  the  week,  and  some  plowing  done.  There 
has  been  no  rain.  The  thermometer  has  averaged  33,  rang- 
ing from  19  to  56. 

Helena,  Arkansas. — Tbere  has  been  light  rain  on  one  day 
during  the  week,  the  rainfall  reaching  seventeen  hundredths 
of  an  inch.  Weather  now  warmer,  with  indications  of  rain. 
The  thermometer  has  ranged  from  25  to  55,  averaging  39-6. 

Memphis,  Tennessee, — We  had  snow  on  Sunday,  the  pre- 
cipitation from  which  reached  seventeen  hundredths  ot  an 
inch.  The  thermometer  has  averaged  36-8,  the  highest  being 
52-6  and  the  lowest  18-8. 

Selma,  Alabama.— There  has  been  no  rain  the  past  week. 
Average  thermometer  52,  highest  67,  lowest  40. 

Mobile,  Alabama. — In  the  interior  the  weather  has  been 
fine  and  plowing  is  progressing.  There  has  been  rain  on 
one  day  the  past  week,  the  rainfall  reaching  seventy  seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  48, 
ranging  from  29  to  65. 

Montgomery,  Alabama, — There  has  been  rain  on  one  day 
of  the  week,  the  rainfall  reaching  nineteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  26  to  62,  aver- 
aging 44. 


Augusta,  Oeorgia.—There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  24  to  60,  averaging  37. 

Savannah,  Oeorgia.—There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  44,  ranging  from  32 
to  63. 

Stateburg,  South  Carolina. — We  have  had  rain  on  four  days 
of  the  past  week,  with  some  sleet  on  one  day,  the  rainfall 
reaching  eighty-seven  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  87,  the  highest  being  55  and  the 
lowest  26. 

Greenwood,  South  Carolina.— There  has  been  rain  on  two 
days  the  past  week,  the  rainfall  being  thirty-two  hundredths 
of  an  inch.     The  thermometer  has  averaged  31. 

Charleston,  South  Carolina.— R&in  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  sixteen  hundredths  of  an  inch. 
Average  thermometer  42,  highest  57,  lowest  32. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Feb.  4,  1904,  and  Feb.  5,  1903. 


ffew  Orleans...^  ..^^.Aboveiero  of  gauge. 
llemphla..„»...> ..... .Above  sero  of  gauge. 

ffashville..^.....  ......Above  zero  of  gauge. 

Shr«7eport...M. ..... ....Above  lero  of  gauge. 

'loksbnr g. Above  gero  of  gauge. 


Feb.  4,  '04. 


Feel. 
70 

20-8 
5-8 
2-9 

25-6 


Feb.  5,  '03. 


Feet. 

9-2 
168 
24  8 

8-4 
21-8 


India  Cotton  Movement  from  all  Ports. — The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  ail  India  ports 
for  the  week  ending  Feb.  4  and  for  the  season  from  Sept.  1 
to  Feb.  4  for  three  years  have  been  as  follows: 


KMtipti  at-' 


rtontibay. 


1903-04. 


Wttk. 


93,000 


Sine* 

a*pt.  1. 


806.000 


1902-03. 


W€*M. 


87.000 


Sinn 
9*pi.  1. 


884,000 


1801-02. 


"jritek. 


94,000 


Mints 
Mtpt.  I. 


980,000 


Muportt 
from— 


iombay— 

1903-04.. 

1902-03.. 

1901-02.. 
aitloatta— 

1903-04.. 

1902-03.. 

1901-02.. 
Cadras- 

1903-04.. 

1902-03.. 

1901-02.. 
4.U  others— 

1903-04.. 

1902-03.. 

1901-02.. 


eotai  au— 

1908-04.. 
1902-03.. 
1901-02.. 


for  t4<  Watk. 


Oraat 
B^iiaiK. 


3.000 
1,000 


1.000 


1,000 


3,000 
1,000 
2,000 


OOHtt- 

Htnt. 


72,000 
27,000 
30.000 


2,000 


72,000 
27,000 
32,000 


Total. 


75,000 
28,000 
30,000 


2,000 


1,000 


1,000 


75,000 
28,000 
34.000 


giHtit  September  I. 


tireat 
Britain. 


OoHti- 

n<vtl 


17,000 

11,000 

1,000 

1.000 
2,000 
1,000 

6,000 
2,000 
1,000 

3,000 

13,000 

1,000 


231,000 
224,000 
135,000 

8.000 

13,000 

7,000 

20.000 
7,000 
3,000 

40.000 
29.000 
86.000 


27,000 

28.000 

4,000 


299,000 
273,000 
181,000 


Total 


248.000 
235,000 
136,000 

9.000 

15,000 

8,000 

26.000 
9,000 
4,000 

43.000 
42,000 
37.000 


326.000 
301,000 
185.000 


Alexandria  Receipts  and  Shipments  op  Cotton, — 
Tlirough  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandra,  Egypt 
February  3. 


BeceiptM  (cantars)*— 

This  -week 

Since  Sept.  1 


1903-04. 


200,000 

5,302,754 


1902-03. 


170,000 
6,093.183 


1901-02. 


270,000 
5.283.391 


Exports  (bales)— 


To  Liverpool 

To  Manohester. .. 

To  Continent 

To  America 


Thit 
week. 


10,500 
8,750 
9,250 
2,000 


Since 
Sept.  1. 


152,201 

87,328 

181,513 

33,877 


Total  exports....  30,500  454,919  115,770  480,087)  22,708  489,662 


This 
week. 


5,558 

4,604 

4.677 

931 


Since 
Sept.  1. 


146,768 

101,394 

176,767 

56,108 


Thit 
week. 


3,932 

2.786 

10,237 

5,750 


Since 
Sept.  1. 


129,224 
79,190 

219,124 
62,024 


*  A  can  tar  Is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
both  yarns  and  shirtings.  Production  is  being  curtailed. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison. 


1904. 

1903 

SH  lb$.  Shirt- 

OotVn 

8H  lbs.  Shirt- 

Oott'n 

32«  Oop. 

ingt,  common 

Mid. 

S2<  Oop. 

ings,  common 

Mid. 

Twitt. 

to  finest. 

JJplds 

Twist. 

to  finest. 

Upldt 

A.         A. 

8.    d.      s.    A. 

A. 

A.        A. 

s.    d.      s.    d. 

A. 

Jan.  1 

9ifl    010 

6    1    f>8    9 

6-96 

78ie  •8i« 

&    2    ©7    9 

4-72 

•'     8 

9i«    010 

6    1    «8    9 

7-06 

714    «8ia 

5    2    «7    9 

4-72 

"   15 

9%    WlOifl 

6    lis  98    9 

7-;o 

7B,e  «8i« 

6    2i«07    9 

4-80 

"   22 

ai6,8-  lo'e 

6    8    «8  11 

800 

738     083i6 

5    3    07  lOia 

4-84 

"   29 

io4^  im 

6    6    «9    3 

8-62 

77,6  «8l4 

5    4    98    0 

4-86 

Feb.  510ifl9  11i« 

6    6    99    3 

7-82 

738      «83,85     4      98     0 

4-88 

Cotton  Consumption  and  Overland  Movement  to  Feb.  1 . 
—Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  January  and  the  five  months  ended  Jan.  31  for 
three  years. 
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Groas  overland  lor  Januury bales 

OrOM  overland  for  A  months 

Met  overland  for  January 

Net  overland  for  5  luoutlis 

Port  rtioelpts  In  Janiiiirj' 

Port  receipts  in  S  luontlia 

Exports  In  Jnnxiary 

Exports  In  5  mouths 

Port  stocks  on  January  81 

Northern  spinners'  takln>;8  to  Feb.  1 

Boathem  consumption  to  Feb.  1 

Overland  to  Canada  for  5  months  (In- 
cluded In  net  overland) 

Bomt  North  and  South  In  5  months 

Btook  at  North'n  interior  markeu  Feb.  1 

Came  In  slKht  during  January 

Amount  of  crop  In  8l(fht  J'eb.  1 

Game  in  sl^ht  balance  season... 

Total  crop 

AveraKe  gfo**  weight  of  bales 

Arerage  net  weight  of  bales 


274,279 
726,786 
240,177 
632.284 
789,620 

5,990.738 
806,S48 

4.&88.213 
781,792 

1,455,671 
880,000 

44.296 

253 

5,219 

1,103,797 

7,921,022 


510-96 
49003 


1902-03.  '  1901-02. 


262,452 

982.7^9 

209,178 

815,0s8 

992,545 

5,860,919 

947,870 

4,407,692 

1,056,097 

1,870,312 

894,000 

65,258 

170 

6,688 

1,293,718 

7,968,007 

2,790,319 

10768326 

50776 

486-84 


297,118 
1,118.171 

202,557 

793,ft88 

994.033 
5,784,211 

9.%6,47e 
4,534,019 

988,695 
1,317,341 

768,000 

87,920 
6,678 

20,418 
1.298.354 
7,875.583 
2,865,890 
10701453 

604-92 

484-31 


Shipplnq  News. — As  sbown  on  a  previous  page,  the 
exjxjrta  of  cotton  from  the  United  States  the  past  week  have 
reached  177,217  bales.  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balei. 
Nkw  York— To  Liverpool,  per  steamers   Georglo,  2,202  — 

SaxoDla,  186  Sea  Island 2,389 


To  Havre,  per  sieamer  La  Champagne,  45  Sea  Island. 
To  Marseilles,  per  steamer  Perugia,  2  j. 


45 
25 
403 
450 


To  Bremen,  per  steamer  Frank  fore.  400 

To  Antwerp,  per  steamer  Bricleh  Empire,  450 

To  Genoa,  per  steamers  Perugia,  450 Prince  Adalbert, 

161 €01 

To  Naples,  per  steamer  Prince  Adalbert,  100 100 

To  Venice,  per  steamer  Pooasset,  18m 189 

ZlKW   ORi.£Ai«B    To    Liverpool -Jan.    30— Steamer    Magician, 

5,399 Feb.  5    Steamer  Costa  Rlcaa,  1,200 6,699 

To  Belfast— Feb.  4 -Steamer  Ramore  Head,  3,100 3,100 

To  Havre— Feb.  3— Steamer  Concordia,  5.963 5,963 

To   Bremen    Jan.    80    Steamer  Polarstjernan,  4,421 

Feb.  '2— Steamer  Monarch,  23,893 28,314 

To  Hamburg -Jan.  30-8teamer  AolUa.  2,384 2,364 

To  Cop6Dhagen-Feb.  2— 8teamer  Alabama,  2,560 2,560 

To  fienoa-Feh.  2— Steamer  Cerea,  10.966 10,966 

To  Trieste-  Feb.  4— Steamer  Margherlta,  850 850 

To  Vera  Cruz -Jan.  29-Steamer  Dagfla,  252 252 

Galveston    To  Liverpool— Feb.  2  -  Steamer  Olvillai,  14,166..  14,166 

To  Manchester- Jan.  30 -steamer  Belgian  4,169 4,169 

To   Bremen    Feb.   4 -Steamers  Courtfleld,  13,035;    Iran, 

13  773 26,868 

To  Hamburg -J  an.  29 -Steamer  Calabria,  984 Feb.  2— 

Steamer  Inchmaree,  2.670 3,654 

To  Antwerp— Jan.  29  -Steamer  Middleham  Castle,  2,561..  2,561 

To  Veracruz— Feb.  2 -Steamer  Galveston.  1,575 1,57S 

SABiifE  Pass- To  Lremen-Jan.  30-Str.  Montgomery,  5,886...  6,885 

Mobile— To  Liverpool    Jan.  30— Steamer  Yoruba.  5.463 5,453 

PEN8ACOLA— To  Liverpool -Feb.  2-8teamer  Maria,  550 550 

To  Genoa— Jan.  30 -Steamer  Hercules,  775 776 

Savannah— To  Liverpool    Feb.  1— Steamers  Elsa,  2,101;  Man- 
chester Corporation,  9,453 11,554 

To  Hamburg -Feb.  1- Steamers  Elsa,  2,853;   Manchester 

Corp  iratlon,  2  075 4,928 

To  Reval— Feb.  2-8teamer8  Elsa,  930;    Manchester  Cor- 
poration. 250 1,200 

To  Riga— Feb.  2-8teamer8  Elsa,  650;  Manchester  Corpor- 
ation, 200 750 

To  Gothenburg -Feb.  2— Str.  Manchester  Corporation,  100  100 

To  Genoa,  etc.  -  Feb.  2— Steamer  Marianne  6,782 5,782 

Bbunswick— To  Liverpool -Jan.  29— steamer  Volage,  6,274...  6,274 

To  Manchester -Jan.  29-8teamer  Volage,  836 836 

B08T0W  -To  Liverpool— Feb.  2  -Steamer  Canadian,  572 872 

To  Yarmouth-Feb.  2 -Steamer  Bjston.  171 171 

Baltemobe— To  Liverpool- Jan.  29  -Steamer  Vedamore,  1,504  1,504 

To  Bremen— Feb.  s-Steamer  Oldenburg,  754 764 

Philadelphia— To  Liverpool    Jan.  29— Steamer  Merlon,  62 1.  624 

Sam  Pbahoisoo— To  Japan -Feb.  2  -Steamer  Korea,  100 100 

Sbattlb -To  Japan— Feb.  2— Steamer  Tremont,  250 250 

Total 177,217 

LrvKEPOOL. — By  cable  from  Liverpool  we  have  the  following 

statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Feb.  5 


Sales  of  the  week bales. 

Of  which  exporters  took.  .. 

Of  which  speculators  took. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  imnort  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Jan.  15 

Jan.  22 

Jan.  29 

39,OOC 

33, out 

32,U00 

4,000 

1,000 

1,000 

2,000 

1,000 

1,0Q0 

33,000 

27,00' 

25,000 

14,00C 

9,000 

18,000 

74,00C 

49,00( 

58,000 

616,000 

613,00( 

633,000 

686,000 

534.00( 

548.000 

96,00C 

66,001 

97.000 

77,O0C 

45,00< 

69,000 

239,00C 

288,00< 

226.000 

192,0OC 

191,00( 

193,000 

30,000 

1,00<> 

1,000 

26,000 

14,000 

76,000 

625,000 

64  2,000 

81,000 

61,000 

215,000 

176,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Feb.  5  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows, 


Spot. 


Market. 
12:30  p.  it 


M 


Mid:  Upl'ds. 

Sales 

Spec.  &  exp. 


Futures. 

Market    } 
opened.   ^ 

Market,   l 
4  F.  H.     ) 


Sat'day. 


Move 
slowly. 

8*72 

3.000 
300 


Mottday.  Tuesitay 


Dull. 


8-92 

4  000 
400 


Irregalar, 


8-96 

3,000 
300 


Wd'day. 


Bailer, 


8-82 

6,000 
200 


V'ry  irreg.  Vry  Irreg.  Irretr.  at  Irree.  at 
i(a,2  piB.  I  2ii9  pt«.  22^25  pta.  12^18  pL« 
decline,   i  deollne. ',  advance,     decline. 


Excited  at  Dnsettled      Easy, 
^9)^-33}^  p.  6ipt.:do.|to  unoh.  to 
Advance.  «  pts.  adv.  8  pts.  adv 


thur$d'y 


Moderate 
demand. 

8*08 

6,000 
300 


Frida% 


Moderate 
demand. 

7  82 

6,000 
800 


Irreg.  at     Irrea.  at 
12@17  pti.  60d.7u  Pta. 
ndvanoe.  I    decline. 


Unsettled  Excited  at    Weak  at 

18^14  ptBJltS<a80  pts.  42^74  pts. 

deollne.  I  deollne.      dealing. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  baais  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated, 


flat. 
Jan.  so 


12>« 

IP.M. 


January 

Jan. -Feb 

Feb-.Moh.... 
Moh.-AprU. 
April-May  . 
May  June... 
June-July .  . 
July- Aug.... 
Aug. -Kept... 
8ept.-Oct.... 
Oct -Nov.. 
Nov. -Dee.... 


d. 
8  65 
8  38 
841 
8  36 
8  40 
8  84 
8  33 
8  32 
8  15 
7  41 
6  99 


If  on. 

Feb    1. 


12i« 

P.  M.  P.  U. 

d. 


8  66'8 
8  66  8 
8<88 
8  68  8 
8  68  8 
8  66  8 
8  65  8 
8  47  8 
N'm7 
N'm7 
....I. 


4 
P.M. 


TD«a. 

Feb.  2 


12ifl 

P.M. 


8  61 

8  61 
8  66 

91  8  6S 
82  8  69 
82  8  69 
82  8  <)9 
68  s  60 
50  7  40 
06  6  96 
...I      .. 


4 

P.M. 


d. 


8  80  8  61 
88086) 
8  84  8  «6 
8  88  8  68 
8  89  8  71 
8  90  8  75 
8  90  8  72 
8  70  8  6a 
7  6217  48 
7  14  7  00 


Feb.  8 


I2i« 

P.M. 


^36 
•136 
S42 
S  44 
3  46 
8  46 
S  46 
8  27 
7  33 
i94 


4 

P.M. 


Thara. 

Feb.  4 


12)« 

P.M. 


d. 


8  17 
8  17 
8  23 
8  20 

8  28 
8  28 
8  28 
SOP 
7  18 
6  82 


d. 


7  91 
791 

7  97 

8  00 
8  03 
8  04 
8  04 
7  85 
6  98 
6  65 


4 
p.u, 


d. 

8  00 
8  00 
8  05 
8  08 
8  12 
8  12 
812 
7  92 
6  9i. 
6  67 


FrI. 

Feb.  6. 


12ifl 
P.M. 


d. 

7  fl'fS 
7  64 
7  66 
7  66 
7  68 
7  68 
7  67 
7  48 
6  73 
641 


1 
P.M. 


7  35 
7  86 
7  36 
7  33 
7  39 
7  39 
7  39 
7  18 
6  66 
6  25 


Jute  Butts,  Bagging,  «&c,— The  market  for  jute  bagging 
has  been  dull  and  featureless  during  the  week  under  review 
at  the  following  prices:  CJ^^c.  for  1^  lbs,  and  63^c.  for  2  lbs., 
standard  grades.  Jute  butts  inactive  at  \%@\%Q,  for  paper 
quality  and  2@23^c.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  Feb.  5, 1904, 
Refl acting  the  upward  tendency  to  values  for  the  grain, 
prices  for  wheat  flrar  have  been  advanced.  Bayers  have 
shown  increased  interest  in  the  market  and  have  been  will- 
ing to  purchase  supplies  on  the  basis  of  old  prices.  Mills, 
however,  have  held  firm  at  the  advance  ;  consequently  only  a 
limited  volume  of  business  has  been  transacted.  Bayers  are 
still  fairly  well  supplied  through  their  old  purchases,  and 
this,  too,  haa  a  tendency  to  hold  business  1q  check.  Rye 
flDur  has  been  in  fair  demand  and  firm.  Buckwheat  flour 
has  been  in  more  active  demand  and  firmer.  Corn  meal  has 
held  firm  at  unchanged  prices. 

Speculation  in  wheat  for  future  delivery  has  been  active 
at  advancing  prices,  selling  at  the  highest  point  reached  for 
several  years  past.  The  anticipated  squeeze  of  May  deliv- 
ery, owing  to  the  comparatively  small  stock  of  contracts  for 
delivery  and  the  reported  large  outstanding  short  interest, 
was  the  principal  factor  dominating  the  market.  Shorts 
generally  were  reported  showing  considerable  nervousness, 
and  during  the  latter  part  of  the  week  they  have  been  anx- 
ious buyers  to  cover  their  contracts.  Crop  conditions  in  same 
sections  of  the  winter-wheat  belt  have  been  reported  un- 
favorable, and  this,  too,  has  been  a  feature  operating  in 
favor  of  the  bull  interests,  The  movement  of  the  crop 
for  the  week  has  shown  a  slight  increase,  bni;  the  supply  of 
contract  grades  coming  to  market  ia  reported  relatively  small, 
loterior  offerings  of  wheat  have  been  reported  as  only  moi- 
erate.  Daring  the  latter  part  of  the  week  foreign  markets 
were  stronger  and  the  revival  of  the  war  tali?  from  the  Far 
East  had  a  bullish  ioflaence.  The  spot  market  has  been 
firmer  following  the  advance  in  futures,  but  tbe  export  busi- 
ness has  continued  quiet.  To  day  »the  market  declined,  but 
rallied  during  the  day  and  closed  slightly  higher.  The  spot 
market  was  firmer  but  quiet. 

DAILY  GLOBING  PBI0B8  OF  N0.2  BSD  WINTBB  WHBAT  IN  NE  W  YORK] 


Sat 

Cash  wheat  f.  o.  b 94 

May  delivery  in  elev 9258 

July  delivery  in  elev 87^4 

Sept.  delivery  In  elev. ...    8 1  % 

DAILY  0LO8IN0  PBI0E8  OF  NO 

8at. 

May  delivery  In  elev 9014 

July  delivery  in  eiev 8214 

Sept.  delivery  In  elev 77  ^ 


Wed. 

Thurg. 

Fri. 

95 

95 

96 

95i« 

96ie 

96% 

891a 

9018 

90i>8 

8338 

8358 

83% 

Mon.      Tues. 
94  94 

92%        9336 
87ifl        88 
Slk        8214 
2  BPBmO  WHEAT  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri 

90%  9158  9i08  9^38  95 

827e  8388  84%  8608  Sd'^g 

78  78%  80  8OI4  803e 

Indian  corn  futures  have  been  fairly  active  and  prices  have 
advanced  to  a  new  high  record  for  the  season,  loflaenced 
by  the  continued  poor  grading  of  the  receipts  and  the  small 
stocks  of  contract  grades,  shorts  in  the  speculative  markets 
have  been  good  buyers  to  cover  contracts.  The  long  interest 
has  appeared  to  be  concentrated  in  a  comparatively  few 
hands,  and,  in  their  efforts  to  cover,  bear  interests  have  had 
to  bid  up  prices  rather  sharply.  During  the  latter  part  of  the 
week  the  more  warlike  news  from  the  Far  East  was  a  factor 
in  the  advance  in  prices.  The  spot  market  has  been  firmer 
and  a  moderate  export  business  has  been  transacted,  prin- 
cipally for  shipment  via  outports.  To-day  the  market 
weakened  under  profit-taking  sales  but  rallied  in  the  after- 
noon on  renewed  buying,,  especially  of  the  distant  deliveries. 
The  spot  market  was  quiet. 

2  MIXED  CORN  IN  NEW  YORK. 

Mon.      Ttiet.      Wed.     Thurt.  Fn. 

Nom'l    Nom'i    Nom'l    Nom'l  61% 

56S8        67%       59%        6«>^  60% 

6478       55            ....        5714  57% 

2  MIXED  COBN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

47i«  48««  5m        52i«  52»« 

80%  61'9  64''e        58  56i« 

4858  48%  6008        6m  6338 

4818  48%  49%        60i«  52i4 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active,  and  the  tendency  of  prices  has  contioued 
towards  a  higher  basis.  Shorts  have  bought  freely  to  cover 
contracts,  carrying  the  market  to  a  new  high  basis  for  the 
season.  At  the  higher  values  speculative  holders  have  been 
reported  fair  sellers  to  realize  profits.    Locally  the   spot 


DAILY  CLO8INO  FBIOE8  OF  NO. 

Sat. 

Cash  corn  f.  o.  b Kom'l 

May  delivery  in  elev 66 is 

July  delivery  in  elev 54% 

DAILY  CL08INQ  FBI0B8  OF  NO. 

Sat. 

Feb .  d  elivery  in  elev 

May  delivery  in  elev 80i8 

July  delivery  In  elev 48i8 

Sept.  delivery  In  elev..—    47% 
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market  has  been  fairly  active  at  higher  prices.  To-day 
prices  decliced  early,  but  recovered  the  loss  at  the  close. 
The  fpot  market  was  steady. 

DAILY  CLOSniO  PRICES  OF  OATS  DJ  NB\F  YORK. 

8at,       Hon.      Tues.      Wed.     Thura 

No.  2  mixed  In  elev 45  46  46  i.6^       46»fi 

No.  2  white  in  elev 48  49  49>fl       SOVt       61 


Fri. 
46ifl 
51 


DAILY  0LO8IKO  PBI0E8  OF  NO.  2  MIXED  OATS  IN  CBIOAOOl 


Sat. 


Feb.  delivery  in  elev . , 

May  delivery  In  elev 43 

July  delivery  in  elev 38 

sept.  deUvery  In  elev 33 

Following  are  the  closing  quotations: 


Mon. 

41 

4438 

S3»« 


Tues. 
41^ 

447a 
36 ''a 
33^ 


Wed. 
42  ■^8 
45 '8 
39^ 
3338 


FLOUK. 


Fine =. $8  15  ®3  20 

Superfine 3  25  ®3  35 

Extra,  No.  2 3  40  ®3  60 

Extra,  No.  1 3  60  ®3  75 

Clears 4  00  ®4  35 

Straights 4  40  ®5  00 

Patent,  spring 5  10  ®5  75 


Patent,  winter ^ 

City  mills,  patent. 
Rye  flour,  superfine 
Buckwheat  flour.. 
Corn  meal- 
Western,  etc.... 
Brandy  wine 


Thurg.  Fri' 

4314  43>4 

46 14  46 14 

39^  39% 

3312  33«b 


14  70  'a>5  00 

5  20  ®5  75 

3  20  ^3  90 

2  10  '32  25 


2  95 

3  05 


®3  05 
ns  10 


GRAIN. 


Wheat,  per  busli—  0.       0. 

N.DuL.No.  1 f.o.b.l05s^ 

N'thern  Man.,  No. 2.  f.  o.  b.97ifl 

Bed  winter.  No.  2..  f.  o.  b.96 

Hard  winter.  No.  2.  f.  o.  b.95 

Oats— Mixed,  p.  bush.  46    ^48 

White 50ifl®56 

No.  2  mixed.. 46%®47ifl 

No.  2  white 51    '362 


Corn,  per  bush- 
Western  mixed.. 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush- 
Western 

State  and  Jersey. 

Barley— West 

Feeding 


0.      c. 

53    '36138 

f.  0.  b.6138 

t,  o.  b.62 
1.  o.  b.62ia 

63    '367 
60    '984 

55   ■^^68 

52     959 


Exports  of  Grain  and  Flonr  from  Paeifle  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Feb.  4,  as  received  by  telegraph  have  been  as 
follows:  From  San  Francisco,  Jan.  35,  to  United  Kingdom, 
80,000  bushels  barley;  Feb.  2,  to  Utited  Kingdom,  i8,000 
bushels  wheat;  Feb.  3,  to  China  and  Japan,  21,000  bb?s.  flour, 
and  Feb.  4,  to  Chii  a  and  J&pan,  268, OCO  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902-03. 

Mxports  Flour,  Wheat,  Corn,          Oats,      Barley, 

from—  bbls.  bush.  bush.          bush,        bush. 

San  Fran.  542,151  1,896,667  471          4.262  6,140,620 

PngetS'd.  960,000  943,800  26  401     253,179     360,000 

Portland..  636,700  2,399,000      794  000 


Sye, 

bush. 

363 

344 


Total....  2.138,861    5,239,467       26,872 
Tot.  '02-3.2,368,643  19,188,149        25,514 


257,4417,294,620  707 

845,296  7.258,248  231,132 


For  other  tables  asually  slTen  here  see  page  36({. 


THE     DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Feb.  5,  1904. 
The  cotton  goods  division  of  the  market  closes  the  week  in 
a  more  or  less  mixed  condition.  It  was  noted  last  week  that 
buyers  were  showing  a  disposition  to  depart  somewhat  from 
the  extremely  conservative  policy  they  had  so  long  pursued, 
indicating  that  the  up-tothen  great  success  of  the  "bull" 
movement  in  cotton  had  made  an  impression  upon  their  views 
regarding  the  future.  This  impression  has  undoubtedly  been 
considerably  disturbed  by  the  sensational  developments  in 
cotton  this  week  and  at  the  close  business  is  once  more  con- 
fined almost  entirely  to  purchases  of  spot  goods  for  quick  de- 
livery. Sellers,  on  the  other  hand,  show  no  change  of  front. 
They  are  in  a  strong  position  so  far  as  stocks  of  unsold  goods 
are  concerned.  There  is  no  considerable  quantity  of  any  de- 
scription on  hand,  while  the  market  is  bare  of  quite  a  num- 
ber of  lines.  In  regard  to  forward  deliveries,  sellers  have  not 
at  any  time  had  prices  nearly  up  to  a  parity  with  the  recent 
high  cotton  range  and  the  decline  this  week  still  leaves  a  de- 
cided margin  between  cotton  and  cotton  goods  cost,  to  say 
nothing  of  the  uncertainty  which  still  remains  regarding  the 
future  course  of  the  market  for  raw  material.  A  number  of 
advances  in  prices  have  again  been  reported,  including  both 
plain  and  colored  goods.  A  fair  business  is  reported  in  the 
woolen  goods  division,  with  a  somewhat  steadier  tone  at  the 
close  of  the  week. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  1  were  9,569 
packages,  valued  at  |470,18?,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


N«w  7oBK  TO  Feb.  1. 


are»t  Britain.. 

Other  ■axopean., 

China .^  ^ 

India- 
Arabia . 

Africa ... ^. 

Weit  Indlee......  ^^  ..^ ... 

Hezloo ..^  .... ..... ..... 

Central  A  merloa. ....  ~..  ~. 

loath  America............. 

OtharOoantrlei. .... .... ... 

Total.....  _.. .... .... ... 


1904. 


Wttk  tUneeJan,! 


9/69 


95 
169 
6,269 
2,364 
4,326 
1.192 
1,807 
168 
1,681 
4,216 
1,005 

23,272~ 


1903 


Wek. 

MinetJan. 

83 

188 

46 

182 

33,356 

395 

1,989 

.. 

6  364 

84 

1,219 

1,018 

3.884 

13 

132 

342 

1,285 

880 

4.631 

101 

844 

2.962 

54,078 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$l,198,0i5  in  1904,  against  $2,300,013  in  1903. 

Early  in  the  week  the  demand  for  otowa  sheetfnga  in  light 
weights  for  converting  purposes  was  ot  fair  extent  for  both 
quick  and  forward  delivery,  but  during  the  past  few  days 
buyers  have  largely  withdrawn  from  the  market  for  forward 


deliveries  and  have  operated  more  moderately  in  spot  goods. 
The  business  in  heavy-weight  sheetings  and  drills  has  been 
indifferent, owing  to  the  continued  absence  of  buying  of  any 
moment  for  export.  Prices  are  slightly  higher  than  a  week 
ago.  Advances  of  5  per  cent  are  reported  in  various  lines  of 
duck,  and  brown  osnaburgs  are  occasionally  J^e.  to  J^o. 
higher, with  a  fair  business.  In  all  descriptions  of  coarse,  col- 
ored cottons,  the  tendency  of  prices  is  up  wards, although  few 
open  advances  have  been  made.  Denims,  ticks,  plaids, 
cheviots,  etc.,  are  all  in  quite  limited  supply  and  conserva- 
tively held  for  forward  delivery.  Bleached  muslins  and  cam- 
brics have  sold  moderately  at  recent  advances,  with  an  occa- 
sional line  moving  still  further  upwards.  Wide  sheetings, 
sheets  and  pillow  cases  are  strong  but  quiet.  Canton  flan- 
nels and  cotton  blankets  are  quiet  but  advancing.  The 
strength  of  staple  calicoes  is  shown  by  further  advances 
quoted  this  week  in  a  number  of  leading  lines  on  which 
prices  are  higher  by  J^c.  than  they  were  a  week  ago.  The 
upward  movemenl;  in  print  cloths  contributes  to  the  strength 
of  the  print  market,  but  on  its  merits  the  latter  is  in  a  good 
position.  Fancy  prints  are  very  firm  with  moderate  sales. 
Q-inghams, which  have  been  strong  but  stationary  in  price  for 
a  consideraole  time  past,  show  an  advance  of  3^c.  in  leading 
lines  of  staples.  Some  business  is  reported  to  have  been  done 
in  regular  print  cloths  at  4i^c.,  but  sellers  are  not  offering 
thereat.  The  market  is  strong  for  both  narrow  and  wide 
odds. 

Woolen  Goods.— There  has  been  a  considerable  number 
of  buyers  in  the  market  this  week,  attracted  by  the  openirg 
of  many  new  lines  of  fancy  worsteds  for  men's  wear  for  fall. 
An  increase  in  the  volume  of  business  passing  has  followed 
and  more  satisfactory  results  recorded  than  during  recent 
weeks.  The  new  lines,  as  was  the  case  with  those  previously 
opened,  show  irregularity  in  prices,  and,  where  comparison 
is  possible,  a  lower  average  of  prices  than  a  year  ago.  The 
demand  for  staple  and  fancy  woolens  for  men's  wear  for  fall 
has  shown  some  improvement  and  in  some  quarters  a  steadier 
tone  than  of  late.  Reorder  business  in  light-weights  has  been 
without  special  feature.  The  overcoating  division  of  the 
market  continues  quiet  and  disappointing  in  most  directions. 
Fancy  overcoatings  are  in  relatively  best  request.  Cloakings 
also  are  quiet  without  quotable  change.  Tnere  is  a  growing 
demand  for  woolen  and  worsted  dress  goods  for  fall,  the  ma- 
jority of  new  lines  being  either  opened  or  ready.  The  tone 
of  the  market  is  steady.  A  moderate  demand  is  reported  for 
spring  lines. 

Foreign  Dry  Goods.— Imported  woolen  and  worsted 
dress  goods  are  generally  firm  with  a  fair  demand.  Business 
in  piece-silks  and  ribbons  is  improving  with  a  generally  s  eady 
market.  Linens  have  an  advancing  tendency.  Burlaps  also 
are  against  buyers,  with  a  good  demand  coming  forward. 
Importations  mud  WareUoase  Wltltdraivala  ot  Dry  eooda 

The  Importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Ftb,  4,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL    BOND    SALES   IN  JANUARY. 

The  aggregate  of  municipal  bonds  sold  during  the  past 
month  exceeded  the  total  for  January  of  any  year  since  the  in- 
auguration of  this  Department  in  1892.  According  to  our  rec- 
ords, the  sales  reached  $24,054,801 — this,  too,  without  counting 
15,991,933  temporary  loans,  $183,186  Canadian  loans  and  the 
$7,000, OCO  Philippine  loan.  In  December  1908  the  total  was 
$18,491,797  and  in  January  1908  $15,941,796. 

New  York  City,  with  $10,000,000  of  public  sales  and  $1,100,. 
812  sinking  fund  takings,  furnished  nearly  one-half  of  the 
month's  disposals.  The  city's  public  oflEering  on  January  20 
resulted,  as  usual,  in  many  bids,  and  the  twenty-one  issues 
were  allotted  to  nearly  sixty  different  individuals  and  firms 
at  an  average  price  of  100-23— a  basis  of  about  3 '49^.  The 
State  of  Massachusetts  put  out  at  private  sale  $3,650,000  Z%% 
bonds,  the  successful  bidders  being  a  syndicate  composed  of 
N.  W,  Halsey  &  Co.,  New  York  City,  and  Merrill,  Oldham  & 
Co.,  R.  L,  Day  &  Co.  and  Bstabrook  &  Co.  of  Boston.  Par- 
son, Leach  &  Co.  of  Chicago  purchased  late  in  the  month  an 
issue  of  $1,425,000  4^  Chicago  Sanitary  District  bonds  at  par. 
Several  other  large  disposals  go  to  make  up  the  unusual 
figures  for  the  month.  Camden  County,  N.  J.,  on  the  28th 
placed  $700,000  i%  court-house  bonds  on  a  3'70^  basis.  Kan- 
sas City,  Mo.,  on  the  4th  disposed  of  an  issue  of  $500,000  i% 
water  bonds  on  a  basis  of  S'15}4%.  Minneapolis,  Minn.,  placed 
$415,000  bonds,  while  York,  Pa.,  with  an  issue  of  $400,000 
water  bonds,  also  counted  in  the  month's  total. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  January  1904  were  122 
and  202,  respectively.  This  contrasts  with  187  and  259  for 
December  1903  and  with  118  and  179  for  January  1903. 

Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month's  bond  sales  in  detail.    It  will  be  given  next  week. 


News  Items. 

North  Carolina— South  Dakota,— £>ecmon  of  Supreme 
Court.— The  United  States  Supreme  Court  on  February  1 
handed  down  an  opinion  in  favor  of  the  State  of  South  Da- 
kota in  the  suit  brought  by  that  State  some  time  ago  to  re- 
cover on  bonds  and  coupons  issued  by  North  Carolina  and 
secured  by  100  shares  of  the  North  Carolina  Railroad  Co. 
Under  the  decision  the  amount  due  the  State  of  South  Da- 
kota is  adjudged  to  be  $27,000,  being  the  nrincipal  on  ten 
bonds  of  $1,000  each  and  the  interest  coupons  attached  there- 
to. In  default  of  payment  the  Marshal  of  the  Court  is  di- 
rected to  sell  all  the  interest  of  the  State  of  North  Carolina 
in  and  to  the  100  shares  of  the  capital  stock  of  the  North 
Carolina  RR.  Co.  belonging  to  the  State  of  North  Carolina. 

As  stated  in  V.  73,  p.  1074,  these  bonds  were  presented  to 
South  Dakotaf  in  aid  of  the  State  University  and  with  the 
end  in  view  of  prevailing  upon  that  State  to  bring  an  original 
action  in  the  United  States  Supreme  Court.  While  the  tState 
of  South  Dakota  recovers  the  $27,000  referred  to  above,  the 
action  of  the  individual  holders  of  stock,  who  were  repre- 
sented in  the  case,  was  dismissed. 

The  opinion  was  written  by  Justice  Brewer,  who  said  in 
his  remarks  that  there  was  "no  reasonable  doubt  of  the  val- 


idity of  the  bonds  and  mortgages  in  controversy"  nor  "ques- 
tion respecting  the  title  of  South  Dakota  to  the  bends  "  ^^ 
also  sail : 


He 


We  are  oonfronted  with  the  contention  that  there  is  no  power  In  this 
Court  to  enforce  such  a  jadsment.  and  that  such  lack  of  power  Is  oon- 
olut<lye  evidence  that,  notwlthstiindlDff  ths  Keneral  li»nKiia);n  of  the 
Constitution,  there  Ifl  i»n  imvlled  exception  of  actions  brought  to  re- 
cover money.  The  public  property  held  by  any  municipality,  oltjr, 
oonnty  ur  State  Is  exempt  from  seizure  upon  execution  becadse  It  Is 
held  by  such  corporation,  not  as  a  part  of  Its  private  assets,  bat  as  a 
truHtee  for  publlo  purposes. 

There  Is  In  this  case  aniortfrage  of  property,  and  the  sale  of  that 
property  under  a  foreclosure  may  satisfy  the  plaintiffs'  claim.  If  that 
should  be  the  result  there  wonla  be  no  necessity  for  a  personal  JndR- 
uient  against  the  State.  That  the  State  Is  a  necessary  party  to  the 
fnrecloBun*  of  the  mortgage  was  settled  by  Christian  vs.  Atlantic  A 
North  Carolina  Railroad  Company.  Equity  Is  satlstted  by  a  decree  for 
a  foreclosure  and  sale  of  the  mortKaged  property,  leaving  the  ques- 
tion of  a  Judgment  over  for  any  deflolenoy  to  be  determined  when.  If 
ever.  It  arltes.  And  surely  If,  as  we  have  often  held,  this  Court  has 
jurisdiction  of  an  action  by  one  State  against  another  to  reoovera 
tract  of  land,  there  would  seem  to  be  no  doubt  of  the  Jurisdiction  of 
one  to  render  a  decree  tor  the  sale  of  personal  property. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Albany  County,  'N.  Y.— Bond  Offering,— John  A.  Howe 
Jr.,  County  Treasurer,  will  sell  at  12  M.,  Feb.  15,  $57,000  i% 
registered  refunding  war-loan  bonds.  Date  of  bonds,  March 
1, 1904.  Interest,  semi-annual.  Maturity,  $1,000  yearly  on 
March  1  from  1905  to  1924,  inclusive,  and  $37,000  on  March 
1,  1925. 

Allegheny,  Pa.— Bond  Issue  Authorized.— The  City  Coun- 
cils on  January  21  passed  an  ordinance  authorizing  the  issu- 
ance of  $400,000  4%  judgment-fund  bonds  to  be  dated  Feb.  1, 
1904.  Denomination,  $1,000.  Interest  semi-annually  at  the 
oflSce  of  the  City  Comptroller.  Maturity,  $16,000  yearly  on 
February  1  from  1905  to  1929,  inclusive.  These  bonds  are  to 
be  taken  at  par  by  the  Sinking  Fund  Commission. 

Bond  Ordinance  Passes  Couneds.— The  City  Councils  have 
passed  an  ordinance  providing  for  the  issuance  of  $25,897 
i%  Grand  Avenue  grading,  paving  and  curbing  bonds.  De- 
nomination, $1,000.  Date,  Feb.  1,  1904.  Interest,  semi  an- 
nual. Maturity,  Feb.  1,  1909.  These  bonds  are  also  to  be 
sold  to  the  sinking  fund  at  par. 

Alliance,  Ohio.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  12  M,,  February  24,  by  Cbas.  O.  Silver,  City 
Auditor,  for  $31,600  4%  refunding  bonds.  Denomination, 
$500,  except  one  bond  for  $600.  Date,  March  10,  1904.  In- 
terest semi- annually  at  the  office  of  the  City  Treasurer.  Ma- 
turity, March  10,  1914,  Certified  check  for  $1,000,  payable 
to  Chas.  O.  Silver,  City  Auditor,  required. 

Bangor,  Me.— Note  -Sa^e.— This  city  has  sold  $61,231  20 
43^!?  bridge  notes  to  the  Eastern  Trust  &  Banking  Co.  of  Ban- 
gor at  par.  Securities  are  dated  Dec.  16,  1903.  Interest  semi- 
annual. Maturity,  $11,231  20  on  Dec.  16, 1904,  and  $50,000 
on  Dec,  16,  1905. 

Bigatone  Gap  (Town),  Ya.— Bond  O/eringr.— Proposals 
will  be  received  until  February  15  by  W.  H.  Horton,  Presi- 
dent Board  Sinking  Fund  Commissioners,  for  $20,000  5%  gold 
coupon  water  and  improvement  bonds.  Denomination,  $1,000. 
Date.  Jan.  1,  1904.  Interest  semi-annually  at  the  office  of 
the  Town  Treasurer.  Maturity,  Jan.  1,  1934.  Bonds  were 
authorized  by  vote  of  112  to  41  at  election  held  Dec.  29, 1903. 
Present  bonded  debt,  $25,000.  Assessed  valuation,  $615,- 
063  20;  real  value  about  $1,230,126  40. 

Black  River  Falls,  Wis.- Bonds  Voted  and  Provided  For. 
—This  city  on  January  19  voted  $30,000  5%  bonds  for  the  pur- 
chase of  water  power.  These  bonds,  we  are  advised,  will  be 
issued  direct  to  the  parties  selling  the  power.  Securities 
will  mature  in  ten  years,  but  are  subject  to  call  before  that 
time. 

Bloomville,  Ohio.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  M.,  March  4,  by  E.  K.  Huddle,  Village  Clerk, 
for  $1,8C0  i^%  building  bonds.  Denomination,  $300.  Inter- 
est, semi-annual.  Maturity,  $300  yearly  on  March  1  from 
1909  to  1914,  inclusive.  Authority  for  issue,  Section  2835, 
Revised  Statutes  of  Ohio.  Certified  check  for  $100  required. 
Batte  County  (P.  0.  Belle  Fourche),  S.  Dak.— Bond  Sale. 
—  On  January  7  the  $65,000  5%  5-20-year  (optional)  funding 
bonds  described  in  V.  77,  p.  2351,  were  awarded  to  the  Butte 
County  Bank  at  99  •73. 

Chester,  Pa.— Bond  O^mnflf.— Proposals  will  be  received 
until  12  M.,  February  8,  by  J.  Craig-  Jr.,  City  Treasurer,  for 
the  purchase  of  $30,000  or  less  i^i  coupon  improvement- 
assessment  bonds  to  be  issued  by  the  city  of  Chester  on  Feb. 
1,  1904.  Denomination,  $500.  'interest,  semi-annual.  Ma- 
turity, ten  years,  subject  to  call  whenever  $500  accumulates 
in  the  paving  fund.  Certified  check  for  5%  of  bonds  bid  for 
required. 

Chester  County  (S,  C.)  School  District  No.  1.— Bonds  Not 
Sold.— The  $10,000  4>^^  coupon  school-house  bonds  offered  on 
January  28  were  not  sold.  See  V.  78,  p.  243,  for  description 
of  bonds. 

Cincinnati,  Ohio.— Bonds  to  be  Offered  Shortly.— It  Is 
stated  in  local  papers  that  preliminary  seeps  are  being  taken 
looking  to  the  issuance  of  the  $1,000,000  d}4%  park  bonds 
mentioned  In  the  Chronicle  May  10,  1903. 

Clermont  County  (P.  O.  Batavla),  Ohio.— Bond  Sale.— 
On  Jan.  80  the  $20,000  5%  bridge  bonds  described  in  V.  78, 
p.  118,  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
107'84  and  interest.    Twenty-five  bids  were  received  for  this . 
issue. 


Feb.  6,  1904.  J 


THE  CHRONICLE. 


595 


Cleveland,  Ohio.— Bond  Offering, — Proposals  will  be  re- 
ceived until  12  M.,  Marcti  7,  by  J,  P.  Madigan,  City  Auditor, 
for  the  following  bonds  : 

$200,000  i%  coupon  grade-crossing  bonds,  dated  Feb,  1, 1904,    Matarity,  Feb.  1, 
1919. 
100,000  4%  coupon  funded-debt  bonds,  dated  April  1,  1904.    Maturity,  April  1, 

1919. 
20,000  i%  coupon  Sewer  District  No.  15  bonds,  dated  April  1, 1904.    Maturity. 
April  1,  1919. 

Denomination,  $1,000.  Interest,  semi-annually  at  the 
American  Exchange  National  Bank,  New  York  City,  A  cer- 
tified check  on  a  national  bank  for  5%  of  amount  bid  for, 
payable  to  the  "Treasurer  of  the  City  of  Cleveland,"  is  re- 
quired. Bids  must  be  made  on  blanks  obtained  from  City 
Auditor.    Purchaser  to  pay  accrued  interest. 

Bonds  Proposed. — Superintendent  Bemis  of  the  Water  De- 
partment recommends  the  issuance  of  $175,000  water- im- 
provement bonds. 

Concord,  N.  H  — Bond  8ale.— On  February  2  $30,000  Z}4% 
water  bonds  were  awarded  to  Farson,  Leach  &  Co.  of  New 
York  City  at  100-87.    Following  are  the  bids  : 

Farson.  Leach  &Co..  New  York.l00"87    I  N.  W.  Harris  &  Co.,  New  York. .100-079 
Geo.  A.  Kernald  &  Co.,  Boston. .  100*84    | 

Securities  are  dated  Jan.  1,  1904,  and  will  mature  $15,000 
Jan.  1,  1928,  and  |15,000  Jan.  1,  1924.  Interest, semi-annual. 
Bonds  are  exempt  from  tazatiou  when  held  by  citizens  of 
Concord. 

Cook  County  (P.  0.  Chicago),  111.— Bond  Disposals.— We 
are  advised  that  of  the  $500,000  3>^«  gold  asylum-building 
bonds  voted  in  November,  1902,  $207,500  have  been  sold  up 
to  date  at  par.  This  makes  $16,500  of  the|bonds  so  Id  since 
our  report  last  October.    See  V.  77,  p.  852. 

Cordell,  Okla.— Bond  «aie.— The  $35,001)  H  10-30-year  (op- 
tional) water  bonds  voted  last  April  have  been  sold  at  par. 

Cnmberland  Coanty,  N.  J,— Bond  Sale.— Oa  February  1 
the  $20,000  i}4%  registered  road-improvement  bonds  described 
in  V.  78,  p.  353,  were  awarded  to  the  Cumberland  Trust  Co., 
Bridgeton,  at  105-35.    Following  are  the  bids  : 

Cumberland  Tr.  Co.,  Bridgeton.105-35    I  Jno.  D.  Bveritt  &  Cc.N.  Y 104  86 

Kountze  Bros..  New  York 106373  |  rarnon.  Leach  ACclNew  Yorli.10245 

N.  W.  Harris*  Co..  New  York..  10rl2    I  T.  W.  Stephens  &  Co.,  N.  Y 10230 

N.  W.  Halsey  &  Co..  New  York. 104-88    1  8.  A.  Kean,  Chicago 101-;!5 

Dajton,  Ohio.— Bond  tiale.—Oa  January  30  the  $25,000  4jg 
coupon  bridge  bonds  desctibed  in  V.  78,  p.  118,  were  awarded 
to  Trowbridge  &  Niver  Co.  of  Chicago  at  102'87. 

Enslej,  Ala.— Bond  Sate.— The  $10,000  5%  gold  sewer  bonds 
mentioued  in  V.  77,  p,  2298,  have  been  sold  to  Steiner  Bros, 
of  Birmingham. 

Flint,  Mich.— Bond  Sate.— This  city  has  sold  at  private 
sale  to  local  parties  at  par  $10,400  5^  1-4  year  (serial)  side- 
walk bonds.  Denominations,  $100  and  $500.  Dj,te,  Feb.  1, 
1904.    Interest,  annual. 

Fostoria,  Ohio.— Bond  OJ'ermgr— Proposals  will  be  re- 
ceived until  12  M.,  February  27,  by  James  T.  Yant,  City  Aud- 
itor, f ^r  $14,867  il4%  coupon  refunding  sswer  and  street 
bonds.  Denominations,  eleven  boads  or  $1,000  each,  six  of 
$500  each  and  one  of  $867.  Date,  Mar.  1,  1904.  Interest  semi- 
annually at  the  National  Park  Bank,  New  York  City.  Ma- 
turity, Sept.  1,  1923.  Accrue!  interest  to  be  paid  by  pur- 
chaser. Certified  check  for  $500,  payable  to  the  City  Treas- 
urer, required. 

Gibson  County,  Ind.— Bond  O^mng'.— Proposals  will  be 
received  until  12  m  ,  March  1,  by  F.  D.  S.  Knowles,  County 
Treasurer,  for  the  $123,200  43^^  Patoka  Township  free  gravel 
and  macadam-road  bonds  wnich  were  offered  but  not  sold 
on  Aug.  17,  1903.  Denominations,  one  hundred  and  twenty 
of  $l,OoO  each  and  forty  of  $80  each.  Date,  Aug.  4,  1903, 
Inteiest,  May  15  and  Nov.  15  at  office  of  County  Treasurer. 
Maturity,  $3,080  each  six  months,  beginning  May  15,  1904. 
A  certified  check  for  $500  required  with  each  bid. 

Gloucester,  M.ais.  —  Temporary  Loan. — This  city  has 
awarded  an  eight  months'  loan  of  $75,000  to  the  City  National 
Bank  of  Gloucester  at  4'03i{.  The  following  bids  were  re- 
ceived: 


City  Nat.  Bank,  Gloucester i'i)3% 

Bond  it,  Goodwin,  Boston 4-06% 


I  Cape  Ann'Natlonal  Bank 4-07S6 

I  LorlnK,  Tolman  &  Tupper.Bos.  4-24^ 


Grant  County  (P.  0.  Marion),  Ind  —Bond  -Sate.— On  Jan- 
uary 26  the  $95,000  4^  jtiU  bonda  described  in  V.  77,  p.  240J, 
were  awarded  to  the  Marion  Bank  at  105*658.  Following 
are  the  bids : 


Marion  Bank,  Marlon $100.375  00 

E.  D.  Bush  «  Co  . .   98,600  50 

Farson,  Leach  i  Co..  Chlc. .  98,3!!6  00 
First  Nat.  Bank.  Marlon....  97,50?  00 
R.  Kley  Dolte  &  Co.,  Clneln. .    97,213  00 


H.  M.  Campbell  &Co..Ind'lls.. 193.800  00 
J.  F.  Wild  &  Co..  Indiau'lis. . .  90,723  00 
N.  W.  Harris  &  Co.,  Chicago..  1*0,501  00 
W.J.  Hayes  &  Sons.  Cieve...  95,890  00 
SeasouKood  &  Mayer.  Cin....  96,726  00 


Greensboro,  N.,C.— Bids  Rej'ected.-It  is  stated  that  all  bids 
received  Jan.  15  for  the  $100,(J00  water,  the  $75,000  sewer  and 
the  $75,000  street  4%  50  year  bonds,  voted  at  the  election  held 
Oct.  9,  1903,  were  rejected, 

Jefferson  Coanty,  Ohio.— Bo«d  Q^eringr.— Proposals  will 
be  received  until  12  M.,  February  23,  by  tbe  Commissioners 
of  the  Neel  Free  Turnpike,  care  of  the  County  Auditor  at 
SteubenviUe,  for  $10,000  5%  turnpike  bonds.  Denomiration, 
$500.  Date,  March  1,  1904.  Interest,  semi-annual  at  the 
office  of  the  County  Treasurer.  Maturity,  $500  each  six 
months  from  Sept.  1,  1905,  to  March  1,  1913,  inclusive,  and 
$2,000  Sept.  1,  1913,  Securities  are  issued  under  the  au- 
thority ot  Section  4808,  Revised  Statutes  of  Ohio  Certified 
check  for  5^  of  the  gross  amount  for  which  bid  is  made, 
payable  to  the  Commissioners  of  the  Neel  Free  Turnpike,  re- 
quired. 

Johnson  City,  Tenn.— Bond  Sate.— This  city  recently 
awarded  to  Albert  Kleybolte  &  Co.,  Cincinnati,  $28,000  5% 
paving  bonds  at, par  and  interest.  Tnese  bonds  were  offered 
but  not  sold  last  October.  See  Y.  77,  p.  863,  for  description 
of  bonds. 


La  Crosse,  Wis.- Bond  Oj^erinflr.— Proposals  vrili  be  re- 
ceived until  2  p.  M.,  February  10,  by  Joseph  M.  Sieger,  City 
Clerk,  for  $15,000  d}4%  coupon  water  bonds.  Denomination, 
$1,000.  Date,  Jan.  15,  1904.  Interest  semi-annually  at  the 
oflfice  of  the  City  Treasurer.  Maturity,  Jan.  16,  1824,  subject 
to  call  after  Jan.  15,  1914. 

La  Forte  County,  Ind.- Bond  Sate.— On  Jan.  29  $19,299  25 
6^  2-10-year  (serial)  Long  Ditch  drainage  bonds  and  $15,019 
H  2-10-year  (serial)  Stielow  Ditch  drainage  boDd8  were 
awarded  to  the  New  First  National  Bank  of  Columbus  for 
$19,759  25  and  interest",  aud  $15,889  and  interest,  respectively. 
Securities  are  dated  December  31,  1903,  and  the  interest  will 
be  payable  semi-annually  at  the  First  National  Bank  of 
Chicago. 

Lee  and  Whiteside  Counties  Union  Drainage  District 
No.  1,  111.— Bond  Sate.— This  district,  situated  in  Hamilton 
Townshio  in  Lee  County  and  in  Hahnaman  Township  in 
Whiteside  County,  has  sold  an  issue  of  $104,000  5i  registered 
bonds  for  the  purpose  of  straightening  Green  River.  Da- 
nominations,  $500  and  $1,000.  Dd,te,  Jan.  1,  1904.  Interest 
annually  at  the  office  of  the  State  Treasurer.  Maturity,  one- 
sixth  yearly  on  January  1  from  1909  to  1914,  inclusive.  Bonds 
were  taken  at  p'ir  by  N.  W.  Harris  &  Co.  of  Chicago. 

Lorain  (Ohio):  School  f  District.- Bond  Sate.— On  Feb.  1 
the  $75,000  H  couponjbonds  described  in  V.  78,  p.  119,  were 
awarded  to  Denison,  Prior  &  Co,  of  Cleveland  and  Boston  at 
101  68  and  interest.    Following  are  the  bids  : 


Denison,  Prior  ft  Co.,  Cleve- 
land and  Boston $76,260  00 

Union  Sav.  Bk.  &  Tr.  Co 76,100  00 

Beasonuood*  Mayer,  Cmcln.  76,000  00 
Hayden,  Miller  &  Co..  Cleve.  7.5,760  00 
Farson,  Leach  &  Co., ChicaKO.  75.750  00 
Lamprecht  Bros. Co., Cleve..  75,537  60 


Security  Sav,  B'kl&  Tr.  Co.  ..$76,105  25 
Fuller,    Parsons   &     Snyder, 

CI  e V e Ian d 75,105  00 

Peder,  Holzman  ACo.,  Cln...  75,095  00 

A.  V.  Ha^eman 76,075  00 

Spltzer  &C0.,  Toledo 76,025  00 


M^Henry.  Miss.— Bond  Sate.— The  $3,500  6^  school  bonds 
ofterea  on  Januiry  9  were  awarded  to  !;F.  R.  Fulton  &  Co., 
Chicago,  at  100  857  and  lithographed  bonds.  See  V.  78,  p. 
59,  for  description  of  bonds. 

Massachusetts.- Bond  Issues  During  1903. — The  1903  re- 
port of  State  Treasurer  Bradford  recently  submitted  to  the 
State  Legislature  reveals  the  prices  paid  during  1903  for  the 
bonds  issued  by  that  Commonwealth,  During  the  year  $7,- 
016,150  bonds  were  put  out,  $2,102,150  being  direct  debt,  for 
which  the  State  is  entirely  responsible,  and  $4,914,000  con- 
tingent debt,  that  is  where  the  State  has  temporarily  loaned 
its  credit  to  cities  and  towns.  The  purposes  for  which  the 
debt  was  created  are  as  follows  : 

DIBEOT  DEBT. 

Massachusetts  war  loan |5,000 

Massachusetts  Hospital  for  Consumptives  loan 150,000 

Massachusetts  Hospital  for  Epileptics  loan 50,010 

Meddeld  Insane  Asylum  loan 165,500 

Metropolitan  park  loans,  series  two  and  one  half 205,000 

Prisou  and  hospital  loan  746,650 

State  highway  loan 400,000 

State  House  loan ■■ 330,000 


Total $2,102,150 

CONTINGENT  UEBT. 

Armory  loan $8,000 

Metropollr.an  park  loan 4(56.000 

Metr  )politau  park  loan,  series  two  and  one-half 206,000 

Metropolitan  sewerage  loan,  north  system 600,009 

Metropolitan  sewerage  loan,  south  system 1,'38,000 

Metropolitan  water  loan 2.000,000 

Total $4,914,000 

All  the  above  loans  were  negotiated  privately,  there  being 
no  public  sales  during  the  year.  Where  il  was  possible  to 
obtain  the  facts,  these  sales  Wdre  published  in  the  Chroniclk 
(it  the  time  when  they  were  made,  the  successful  bidders 
being  given  in  the  case  of  $5,101,000  of  the  bonds.  With  the 
submission  now  to  the  Legislature  of  the  State  Treasurer's 
report,  the  whole  record  is  disclosed.  The  figures  below  are 
as  printed  in  the  "Boston  News  Bureau"  and  cover  sales  to 
outsiders,  but  not  to  the  sinking  funds  : 

Bonds  sold  Feb.  23, 1903. 
$100,000  3Ji«  sewer  bonds,  maturing  July,  1940,  at  108'25. 

Bonds  sold  Apri'  3, 1P03. 
$478,000  S]^%  sewer  bonds,  maturing  July,  1940,  at  106-75. 

Bonds  sold  April  6.  1908, 
$250,000  3}i%  water  bonds,  maturing  January,  1948,  at  106-725. 

.Bonos  sold  April  16. 1803. 
$25,000  3)4%  sewer  bonds,  maturing  July.  1910,  at  105-494. 

iionds  sold  Avril  17, 1903. 
$133, 000  3i4%  sewer  bonds,  maturing  July.  1940.  at  105-986. 
1,250,000  3h>  water  bonds,  maturing  January,  1913,  at  106-132. 

B  inds  sold  May  21, 1903. 
$25,000  3VfiS  park  bonds,  maturing  January,  1943,  at  106-242. 
llO.OfiO  ai^«  park  bonds,  maturing  January,  1948.  at  106-242. 
200.C0  I  3%%  sewer  bonds,  maturing  January,  193i',  at  105-H2. 
50,001)  3^%  sewer  Donds,  maturing  January,  1948,  at  105-S8. 
4.00()  ^%%  sewer  bonds,  maturing  March,  ly85,  at  105-645. 
996,000  3H«  sewer  bonds,  maturing  January,  1H4;^,  at  1()6-:J42. 
8o0,000  3^%  highway  bonus,  maturing  April,  1933,  at  105-32. 

B-ynda  soli  July  8.  1903. 
$200,000  3\0,  hospital  bonds,  maturing  May,  1933,  at  103-776. 
165,0)0  HH*  asylum  bonds,  maturing  April,  lit«3.  at  103'76tf. 
840,000  :^H%  park  bonds,  maturing  Januarv,  1943,  at  1'14-419. 
800,1)0')  3'^'i  park  bonds,  matarlug  Jannary.  1M43,  at  104 '419. 
2d0,0(i0  :',\^%  sewer  bonds,  maturing  January,  1W43.  at  104-419. 
746,000  8V4»  hospital  bonds,  matuilug  May,  19S3.  at  103-776. 
100,000  3K;»  highway  bonds,  maturing  April,  1033,  at  103-769. 

Bonds  sold  Oct.  28.  1903. 
$300,000  3\i%  State-House  bonds,  maturing  October.  1918,  at  102-341. 
Total  sales  to  outsiders,  $6,322,000. 

The  sinking  fund  absorbed  altogether  $894,150  bonds  as 
follows :  $500,000  Z)4.%  water  bonds,  maturing  January,  1943; 
$8,000  Z%  armory  bonds,  maturing  March,  1937;  $5,000  H 
war  bonds,  maturing  April.  1928;  $500  3J^*  asylum  bonds, 
maturing  April,  1933;  $100,000  3  1-5^  park  bonds,  maturing 
January,  1943;  $650  '6)4%  hosoital  bonds,  maturing  May, 
1933,  and  ;$80,000  Z]4,%  State  House  bonds,  maturing  Octo- 
ber, 1918. 
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Temporary  Loan«.— Dnrlog  the  year  1908  $4,000,000  was 

borrowed  temporarily  by  the  State  of  MaeaHchusetta  at  rates 
varylnp  from  i'50i  to  4'75^.  These  varions  loans  all  ma- 
tnred  last  November. 

Majwood.  N.  J.— Bond  Sale. -On  Febrnaiy  I  the  $8,000  S* 
oonpon  road  bonds  described  in  V.  78,  p.  300,  were  awarded 
to  a  private  party  at  10;M25. 

Mel(f8  CouLtjCP.  O.  I'oBieroy),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  nntil  2  p  m.,  February  9,  by  A. 
W.  Vale,  Connty  Auditor,  for  $50,000  i%i  coupon  turnpike 
bonds.  Authority,  Sections  4766  and  4769.  Revised  Statutes 
of  Ohio.  Denomination,  $1,000.  Date.  March  1,  1904.  In- 
terest semi  annually  at  the  office  of  the  County  Treasurer. 
Maturity,  $0,000  yearly  on  March  1  from  1909  to  1916,  inclu- 
sive, except  in  the  years  1910  and  1911.  when  $7,000  bonds 
will  mature.  Either  cash  or  certified  check,  pavable  to  the 
County  Auditor,  for  $500,  required  with  bids.  Bonded  debt, 
$82,000;  aasesfed  valuation.  $8,741,975. 

Miami  Conntj  (P.  0.  Troy),  Ohio.— Bond  Offering.-  Pro- 
posals will  be  received  until  12  M.,  February  18,  by  E.  E. 
Pear.-on,  County  Auditor,  for  $10,500  b%  pike  and  $21,900  5% 
ditch  coupon  bonds.  Denominations,  $100,  $3f0,  $300  and 
$500.  Date,  Jan.  1.  1904.  Interest  semi-annually  at  the 
ofiSce  of  the  County  Treasurer.  Bonded  debt,  including  this 
issue,  $180,000;  assessed  valuation,  $25,000,000. 

Mlnot(N.  Dak.)  School  District.— Bond  Sate.— This  dis- 
trict has  sold  an  issue  of  $18,000  i%  school  bonds  to  the  State 
at  par.  Authority,  election  held  Dec.  19,  1903.  Denomina- 
tion, $1,000.  Date,  Feb.  1,  1904.  interest,  annual.  Matu- 
rity, Feb.  1. 1924 

Mojare  School  District,  Kern  County,  Cal.— Bond  Offer- 
ing,—Pro^posala  will  be  received  until  10  a.  m.  to-day  (Febru- 
ary 6),  by  the  County  Supervisors,  for  $4,000  Q%  5  8-year 
(serial)  bonds  of  this  district. 

Newport,  B.  1.— Bonds  Proposed.— A  bill  was  recently  in- 
troduced in  the  House  of  the  State  Legislature  authorizing 
$150,000  bonds  to  fund  floating  debt. 

Pomeroy,  Ohio.— Bond  Sale.— On  February  2  the  four 
issues  of  5%  light,  water  and  debt  bonds,  aggregating  $18,- 
929  87,  described  in  V.  78,  p.  245,  were  awarded  to  Denison, 
Prior  «fe  Co.,  Cleveland  and  Boston,  at  105'069.  Following 
are  the  bids  : 


/*remtum. 
Dentton,   Prior    ft  Co..    Cleve- 
land and  Hoiiton $060  70 

\V.  J.  IlHT»a  A  Hong.  Cleveland.  »if:i  dd 
K.  Kleybolle  .tC'o..  Clnolnniitl..  ►•OlBl 
Keiler.  Ilolr.man  4  Co.,  Clncm..  7f)0  00 
liHuiprechi  Brno.  Co.,  Cleve bbHll 


Prrmxuin 
Dnlon  Siiv.  R'k  A  Trust  Co  ,Cln.»570  18 
Atliw  Nat.  Rank.  Cincinnati....".  Bil7  7b 

Npw  l«t  Nat.  B'k.Cohinibuii 470  71} 

P.  S.  ItrlifL'H  A  Co..  Olnclunntl...  8V»  00 
WoBtcrn  (ierman  Nat.  IJ'k,  Cln.  186  88 
8.  A.  Koan,  Chlcnjro «  98 


Portage  and  Sammit  Connties,  Ohio. —ijond  {;a/«.— The 

highest  bid  received  January  30  for  the  $14,000  H  Tinker's 
Creek  ditch-improvement  bonds,  described  in  V.  78,  p.  800, 
was  that  of  the  Ravenna  National  Bank  of  Ravenna  at  105'38. 
The  bids  were  as  follows  : 


LainpreohtBrofl.ro.,  nievo..|U.892  00 
Won,  noth  A  Co.,  Cincinnati.  14.8«7  00 
RoKers  .V  Sons.Chuurln  Kails.  14,317  00 
W.  tt.  Todd  &  Co., Cincinnati.  U,l^8f>0O 
P.  8.  lirlnHg  »Co..Clnolnnatl.  14,21280 
New  Ist  Nat.  B'k.  Columbus.  14.«10  00 
U.  Kle;bolte&Co.,  Clncln...   14.110  00 


Geo.  W.  Joseph  ($10.000) 103-00 

A.  H.  Maegly  ($10.896  63) 108-0026- 


lUvpnna  Nat.  B'k,  Ravenna. $14,746  20 

Uaydeii,  Mlllor  &  Co..  Clovo.   14,602  00 

W..J.  HaTeii  ,t  Sons.  <^leve...   14,486  00 

ProT.  Sav.  B  k  &  Tr.  Co..  CIn.   14.4S4  40 

Security  Savings  Bank  A  Tr. 
Co..  Toledo 14,41060 

Deuison,  frior  X  Co.,  Cleve- 
land and  Boston 14,896  20 

Portland,  Ore. — Correct  Bond  Award.— We  are  informed 
that  $57,896  58  9%  improvement  bonds  were  awarded  on  Jan- 
uary 18,  and  not  $50,500,  as  was  reported  in  the  local  papers. 
The  bonds  were  awardeci  as  ^  oUows  : 

Llpman.  Wolfe  &  Co.  ($25.000).. .  103  75 
Educational  Fund.  (>rand  LodKC 
of  Oregon  ($11.600) 102-60 

Securities  are  in  denomination  of  $500.  Date,  Jan.  1, 1904 
Interest,  semi-annual.  Maturity,  ten  years,  subject  to  cal. 
at  any  time  before  that  date. 

Bonds  to  he  Issued  Shortly.— T.  C.  Devlin,  City  Auditor, 
recently  announced  that  he  would  shortly  offer  for  sale  $400,- 
000  bridge  acd  $50,000  ferry  bonds. 

"iKamsey  County.  Minn. — Bond  Offering, — Proposals  will 
be  received  until  10  a.  m.,  February  10,  by  Edw.  G.  Krah- 
mer.  County  Auditor,  for  $13,000  4<g  additional  jail  bonds. 
Denominations,  $100  and  $500.  Date,  Feb.  20,  1904.  Interest 
semi-annually  at  the  office  of  the  County  Treasurer  or  in 
New  York  City.  Maturity,  $6,500  in  one  year  and  a  like 
amount  in  two  years. 

St.  Maries,  Idaho.— Bond  O^ertng'.— Proposals  will  be  re- 
ceived until  8  p.  M.,  February  12,  by  the  Board  of  Village 
Trustees,  for  |3,700  &%  15-year  coupon  water- works  bonds. 
Denominations,  five  bonds  of  $500  and  one  of  $200.  Certified 
check  for  2}4i  of  bid  required. 

Shelton,  Neb.— Bids  iJ^/ec^ed- Bond  O^ering.— All  bids 
received  January  8  for  the  $12,500  5^  5-20-year  (optional) 
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j^lSfO,000 

HUDSON  COUNTY,  N.  J., 

Fonr  Per  Cent  Bond?. 

By  virtue  of  resolutions  of  the  Board  of  Chosen 
Freeholtfers  of  the  County  of  Hudson,  State  of  New 
Jersey,  passed  at  a  meeting  held  Wednesday,  Jan- 
nary  27,  1904,  sealed  bids  and  proposals  will  be 
received  and  opened  at  the  meeting  of  said  Board, 
to  be  held  in  the  Court  House,  Jersey  City. 

THURSDAY.   FEBUAKV   11th,   1904, 
at  4  o'clock,  P.  lYI., 

for  the  sale  of  $1S0,000,  "New  County  Building 
Bonds."  Said  Bonds  to  be  one  or  more  Bonds  of  the 
Connty  of  Hudson,  in  denomination  of  not  less  than 
$1,000  each,  to  run  for  a  period  of  forty  years,  to 
bear  date  March  1,  lli04,  with  Interest  at  four  per 
centum  per  annum,  payable  semi-annually  and  to  be 
sold  for  not  less  than  par  and  accrued  Interest. 

Each  proposal  or  bid  mast  be  enclosed  In  a  sealed 
envelope,  endorsed  "Proposals  for  Bonds"  and  to 
be  accompanied  by  a  Certlfled  Check,  enclosed  there- 
in, drawn  to  tbe  order  of  Stephen  M.  Egan,  "^ounty 
Collector,  on  some  National  Bank  or  Trust  Company 
doing  business  In  Hudson  County,  or  cash  in  the 
sum  of  Three  Thousand  Dollars. 

Bidders  may  bid  for  the  whole  or  any  part  of  the 
Issue.  The  Board  reserves  the  right  to  reject  any 
or  all  bids  If  it  be  deemed  for  the  best  interests  of 
the  County  so  to  do. 

By  order  of  the  Board  of  Chosen  Freeholders, 
JOHN  P.  EGAN,  Clerk. 

Bidders  will  please  furnish  certlBed  checks,  instead 
of  cash,  if  convenient. 


Warren,Andrew8  &  Co., 

ELECTRIC  RAILWAY  BOHDS. 

Bonds  Nettin<r  i%  a  Spscialtv. 


Chamber  mt  Csatmere*, 
DETROIT. 


13  W^all  Strest. 
NEW  YORK. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD   8b  Co., 

BANKER8, 

Milk    Street, 
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Siso,ooo 

TOWN  OF  WEST  ORAN&E 

ESSEX  COUNTY,  NEAV  JERSEY. 

4  PER  CENT  SEWER  BONDS 

Sealed  proposals  for  the  purchase  of  one  hundred 
and  flftr  coupon  bonds,  of  the  par  value  of  one 
thousand  dollars  each,  of  the  '  own  of  West  Orange, 
w'll  be  received  by  the  undei'signed  up  lo  Tl  Es 
DAY,  FKBKUAKY  9,  i9u4,  at  eight  o'clock,  P.M., 
and  such  proposals  will  be  publicly  opened  at  the 
meeting  of  tbe  Town  Council  to  be  held  on  Toes- 
day,  February  9, 1»'  4,  at  eight  o'clock,  P.M  ,  at  the 
Town  Council  rooms.  Valley  Street,  West  Orange. 
Bonds  are  Issued  in  accordance  with  the  resolution 
of  the  Town  Council,  and  in  pursuance  to  thelAct  of 
the  Legislature  ol  the  State  of  New  Jersey,  entitled 
"An  Act  to  authorize  two  or  more  municipalities  in 
this  State  to  jointly  c  mtraet  and  maintain  outlet  or 
trunk  sewers."  approved  March  15.  ii'99,  and  the 
several  supplements  thereto.  They  are  dated  the  first 
day  of  January,  19  4.  ana  are  payable  the  urst  day  of 
January,  1934.  Inl  eresl  at  f our  per  cent  per  annum, 
payaole  eemi  annually  on  the  flrst  day  of  July  and 
January. 

Bidders  will  be  required  to  state  the  price  of  their 
proposal  in  writing,  in  words  as  well  as  figures,  and 
the  proposal  must  contain  the  name  and  address  of 
the  person  making  the  same.  The  envelope  must 
be  endorsed  "Proposal  for  Donds,"  and  if  sent  i  y 
mail  may  be  addressed  to  the  undersigned  at  his 
lesidence  or  delivered  to  h'm  personally  at  the 
Council  Chamber  between  7:80  and  8  o'flock  on  the 
evening  of  February  9;  but  only  those  that  are  re- 
ceived by  him  before  the  hour  above  named  will  be 
considered. 

Proposals  must  be  accompanied  by  a  certified  check 
payable  to  tbe  order  of  tbe  Town  of  West  Oranue 
for  five  thousand  dollars,  and  the  same  will  be  re- 
turned to  all  but  the  successful  bidder. 

Farther  particulars  and  tbe  form  of  the  bond  may 
be  had  upon  application  to  the  undersigned,  or  to 
William  Head  Howe  ,  attorney,  252  Main  Street, 
Orange. 

The  Town  Council  reserves  the  right  to  reject  any 
and  all  proposals. 

JOSEPH  MCDONOUGH,  Town  Clerk, 

527  Valley  Street,  West  Orange. 

Dated  January  2,  1904. 

S^tatenient  of  Indebtedness  of  Town. 

Bonded  Indebtedness   .-  $168,000 

Floating  (covered  by  present  issue).  148,607 

— f301  507 

Cash  in  Sinking  Fund $4,324 

Est.  v«l.  of  school  houses  and  lots..  108.000 
Est.  val.  of  fire  houses  and  lot       ..       5,000 

177,324 

Assessed  valuation  real  and  personal,  1903.4,984,020 
Tax  rate  for  i9i)3.  per  hundred  dollars ii  84 

Population,  1900  6.H»9;  19  '3  estimate,  7,6v>0, 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


NEW  LOANS. 


City  of  Georgetown,  S.  0., 

S%  Water  Works  and 
Sewerage  Bonds. 

Sealed  proposals  will  be  received  by  the  under- 
signed Commissioners  of  Public  Works  of  the  City 
of  Georgetown,  South  Carolina,  untill  18  o'clock 
noon,  FEBRUARY  IITH,  1904,  for  tbe  purchase  of 
Seventy-flve  Thousand  Dollars  ($75,000)  Five  Per 
Cent  Coupon  Water  Works  and  Sewerage  Bonds. 
Bonds  dated  December  Ist,  1903,  payable  fO'ty 
years  from  date  with  privilege  of  redemption  twenty 
years  from  date.  Interest  payable  December  Ist 
and  June  1st,  at  Bank  of  Georgetown,  S.  C,  or 
National  Park  Bank,  N.  Y.  Both  principal  and 
coupons  of  bonds  receivable  for  municipal  taxes 
daring  year  In  which  they  mature,  and  an  annual 
sinking  fund  tax  of  one  fortieth  of  the  whole 
bonded  debt  in  aid  of  retirement  and  payment  of 
bonds  Is  proviflea  for. 

If  purchaser  desires  to  have  bonds  lithographed 
at  his  own  expense,  he  most  so  stale  in  his  proposal. 
The  only  other  municipal  debt  is  $75,000  of  i%% 
Thirty-Year  Coupon  Refunding  Bonds,  issued  De- 
cember 1st,  1902,  and  sold  at  a  premium.  City  has 
no  floating  indebtedness.  The  County  has  no  in- 
debtedness, either  bonded  or  flioating.  Certlfled 
check  for  Si ,000,  payable  to  order  of  J.  B.  Steele, 
Chairman  Board  of  Commissioners  of  Public  Works, 
to  accompany  all  bids  and  to  be  forfeited  In  cage  of 
failure  of  purchaser  to  comply  with  his  bid.  No 
bid  for  less  than  par  arid  accrued  interest  will  be 
considered.    Bight  reservtd  to  reject  any  or  all  bids. 

Address  all  bids  to  tne"H«ardof  commissioners 
of  Public  Works"  of  the  City  of  Georgetown,  S.  C 
and  endorse  plainly  on  envelope  the  words,  "Bid 
for  Water  Works  and  Sewerage  Bonds." 

For  farther  inforojation,  if  desired,  apply  to  J.  B. 
Steele,  Chairman. 


J.  B.  STEELE. 
REID  WHITFORD, 
J.  I.  HAZARD. 


Commissioners  of 
Publi*  Works. 


Georgetown,  S.  C,  Jan.  18th,  1904. 

50,000 

Sioux  City  Iowa  Al%  SSS^^f* 

Dated  January,  1908.     Due  January,  1918. 

No  option. 

Legal  for  SavlngsBanks  in  all  the  NewEngland  State*. 

Price  to  net  4 '20  per  cent. 


C.   H.  WHITE    &   CO, 

Investment   Secnritles. 
51  lilBERTV  ST. 

C.  E.  Goodman  &  Co., 

3  \fan  Street,  New  York. 

Investment  Securities. 


BANK     STOCKS     A     SPECIALTY 
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water-works  bonds  were  rejected.  Rod  C.  Smith,  Village 
Clerk,  is  now  oflferinpr  these  bonds  at  private  sale.  Denom- 
ination, $500.  Date,  0,jt.  1,  1903.  Interest  annually  at  the 
office  of  the  Village  Clerk.  The  village  has  no  debt  at 
present. 

Sioux  Falls,  8.  JDah.— 5ond  Sale.-  On  January  4  $22,000 
5%  refunding  bonds  were  »»old  to  the  Sioux  Falls  Savings 
Bank  at  par  and  interest.  Denomination,  $500.  Date,  $12,- 
COO  July  1,  1903,  and  $10,000  Jan.  1,  1904.  Interest,  semi- 
annual.    Maturity,  20  years. 

Soathamptoii,  N.  Y  —Bond  Oj^ertngr.— Proposals  will  be 
received  until  7:30  p.  m.,  March  1,  by  the  Village  Trustees, 
for  the  $35,0C0  4%  macadam-road  bonds  authorized  by  a  vote 
of  100  to  44  at  the  election  held  Dec.  28,  1903.  Denomina- 
tion, $500.  Date,  April  1,  1904.  Interest,  January  1  and 
July  1  at  the  Southampton  Bank.  Maturity,  1918.  F,  H, 
Corwith  is  Village  Clerk. 

Stearns  County,  Mino.— £ond  Sale.— On  Jan.  28  $3,660  40 
Si  ditch  bonds  were  sold  at  par  to  the  Permanent  School 
Fund  of  the  county.  Denominations,  four  of  $500  and  one 
of  $1,680  40.  Date,  Jan.  23,  1904.  Interest  annually  in  July. 
Maturity,  one  bond  yearly  t'rcm  19C9  to  1913,  inclusive. 

Sturgeon  Falls  (Ont.)  Separate  School  District.— I>c6e?i 
ture  Offering.—  Propcaals  will  be  received  until  March  1  by 
Thomas  Fournier,   Secretary,  for  $8,0C0  5%  30-year  deben- 
tures. 

Uniontown  (Pa.)  School  District.— i5ond  Sate.— The  $45,- 
000  4%  2-16- year  (serial)  bonds  referred  to  in  the  Chronicle 
Dec.  12,  1903,  have  all  been  sold  at  par— $83,500  to  Trow- 
bridge &  Niver  Co.  of  Chicago  and  the  remaining  $11,500  to 
local  parties. 

Vailsbnrg,  N.  J.— Sond  Sate.- On  February  3  the  $80,000 
4^i  30-year  coupon  sewer  bonds  described  in  V.  78,  p.  302, 
were  awarded  to  John  D,  Everitt  &  Co.,  New  York  City,  at 
100-30.     Following  are  the  hide  : 

John  D.  Bverltt  &  Co..  N.  Y. ...  100  30    I  Karson  .Leach  &  Co..  New  York.100-176 

Thompson. Tenney  &  Cra wf  ora,  Kountze  Bros. ,  New  York 100"167 

New  York lCO-278  I 

Yau  Wert  Coanty,  Ohio.— Bond  Sate.— On  February  1 
$6,100  5%  ditch  bonds  were  awarded  to  Geo.  H.  Mar^h  of 
Van  Wert  at  101  196.  Date  of  bonds,  Feb.  16,  1904,  Interest, 
semi-annual.  Maturity,  one  bond  $2,100  Feb.  15,  1905,  one 
bond  $2,000  Feb.  15,  1906,  and  one  bond  $2,000  Feb.  15.  19f>7. 


Walden,  N.  Y.— Bond  Sate.— On  January  25  $3,000  4%  reg- 
istered street-paving  bonds  were  awarded  to  the  Walden 
Savings  Bank  at  par.  Denominations,  one  bond  $650,  one 
bond  $750  and  two  bonds  $800  each.  Date,  Feb.  1,  1904, 
Interest  annually  on  August  1.  Maturity,  one  bond  yearly 
on  August  1  from  1905  to  1908,  inclusive. 

Washington.— JB^nd  SaZe.— This  State  has  soldto  the  State 
Permanent  School  Fund  at  par  $195,000  Shii  bonds  to  pay  off 
general-fund  warrant?.  Denomination,  $5,000.  Date,  Dec. 
81,  1903.  Interest,  May  1  and  Nov.  1.  Maturity,  Nov.  1, 
1923,  subject  to  call  at  any  time. 

Washington  C.  H.,  Ohio.— Bond  Sate.- On  February  1 
$9,000  5%  water  and  fire-department  bonds  were  awarded  to 
the  Provident  Savings  Bank  &  Trust  Co  ,  Cincinnati,  at 
107*787.    Following  are  the  bids  : 


Prov.  Sav.  B'k  &  Tr.  Co.,  Cln. 
Well,  Hoth  A  Co..  Cincinnati. . 

W.  R.Tod(l  &  Co..  Ctnoln 

R.  Kleybolte  &  Co..  Clncln 

H'eder,  HolzmanA  Co.,  Cln..., 
Western  German  Banfc.  Cin.. 
Sec.  Sav.  &  TruftCo.,  Toledo. 
W.J.  Hayes*  Sons.  Cleve... 


$9,700  80 
9,«64  00 
9,656  00 
9,663  50 
9.653  5n 
9,639  00 
9.630  00 
9.604  00 


SeaaonKOOd  &  Mayer, CInoln.. $9,595  60 
New  Ist  Nat.  Bank.  Coin m bus.  O.essoo 
Hayden.  Miller  &  Co.,  Cleve. . .  9,6«3  CO 
Union  Sav  B'k  4  Tr.  Co..  Cin.  9,641  75 
Fuller,     Parsons  '&    Snyder, 

Cleveland 9,541  00 

Lamprecht  Bros.  Co..  Cleve. ..  P.587  86 
P.  8.  Bri«Bs  <Jc  Co..  Clncln 9,486  65 


Wetasklwin,  N.  W.  T.— Debenture  Sate. -The  $4,148  5%  7- 
year  debentures  offered  on  December  28  have  been  awarded 
to  the  Canada  Life  Assurance  Co.  for  $4,100  and  interest. 

Bids  Rejected.— All  bids  received  D-cember  28  for  the 
$12,000  5%  20  year  debentures  were  rejected.  The  town  is 
holding  these  debentures  for  a  bid  of  at  least  par. 

Whiteeastle,  Parish  of  Iberville,  La— Bond  Sate.— The 
$10,000  5%  gold  water  bonds,  offered  but  not  sold  on  Novem- 
ber 23.  have  been  dif  posed  of  at  par  to  W.  J.  Pehan.  Bonds 
were  described  in  V.  77.  p.  1557. 

Worcester  Connty,  M.&b».— Temporary  Loan, — This  county 
has  negotiated  a  temporary  loan  of  $50,000  with  Blake  Bros. 
&  Co..  Boston.    Loan  was  made  in  anticipation  of  taxes, 

York,  Pa.— Bidders.— The  following  firms  submitted  bids 
on  January  28  for  the  $400,000  ii  sewer  bonds  awarded,  as 
stated  last  week,  to  Parkinson  &  Burr  of  Boston  for  $415,811 : 


Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston $412,125 

W  J.Hayes*  Sons. Cleve 412,007 


Parkinson  &  Burr,  Boston $415,611 

N.  W.  Harris  A  Co..  N.  Y 414,^64 

Rhoades  &  Richmond.  N.  Y...  41s,560 

tt.  Kleybolte  &  Co..  New  York.  413,500    Harrington  &  Ellis,  New  York.  410,080 

N.  W.Ual?ey&Co..  NewYork.  418,384  1  Kstabrook  &  Co.. New  York....  408,102 

Dick  &  Robinson.  New  York...  412,680  i  H.  O.  Peebles  &  Co.,  Phila 407,086 

First  Nat.  Bank,  York 418,3i0  I 


NEW  LOANS. 

$760,000 

Sanitary  District  of  Chicago   4's 

Interest  payable  June  and  I»ec.  Ist  In  Chicago.  Denomination  $1,000.  Coupon, 
maturing, 

igTS,000  December  1,  1905— Price  lOO^s  and  interest. 

$75,00O  "             1,  1907-      "      lO0%             " 

$75,000  '•             1,  1909—      "      101i«            " 

$75,oOO  "            1,  1911—      "      10138            " 

$75,000  "             1,  1913—      *•      101^             " 

$75,000  *'              1,  1915-      "      102                 »* 

$75,000  «'             1,  1917—      •'      IO214            " 

$75,000  «             1,  1919-      "      102>a             " 

$75,000  *«             1,  1921-      «<       102S*>             " 

$75,000  «             1,  1923-      "      103                " 

FINANCIAL    STATEMENT. 

Equalized  value  of  property,   1903 $431,035,443 

Estimated  real  value  of  property 2,500,000,000 

Total  debt,  including  tills  issue 17,565,000 

Population  of  District l,SO0,O0O 

FARSON,     L  EACH     &     CO., 

35    NASSAU    STREET, 
NEW  YORK. 

CHICAGO  PBIIiADELPHIA  BOSTON 


INVESTMENTS. 


$200,000 

N.  Y.  CITY,  GOLD, 

TAX  EXEMPT, 

31/^%  BO  >  JDS, 

Due  Novembfir,  1933. 


THE  AMERICAN  TRUST 
&  SAYINGS  BANK, 

Chicago,  Illinois. 


MUNICIPAL 

AND 

Public  Service  CorporatioD 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denrer.       Chicago.       San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      Dnkine 
CORPORATION      DUN  US, 

172  WashiE^ton  Street, 
CHICAGO,         -        .        -         ILI,». 

LIST    ON    APPLICATION. 


R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YOEK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


VICKER8 

29  Wall  Street 


A    PHELPS, 

New  York 


BROKERS  IN  INVESTMENT 
SECURITIES. 


CAMM  AN  N    &   CO. 

BANKERS, 

45    Broadway, 

Tel.  1837  Broad. 


BOND    DEPARTMENT. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4%  to  5}4^. 


Printed  lists  and  prices  upon 
application. 


SECURE    BANK   VAULTS. 


QENOINE 
WELDED  CHROME  STEEL  AND  IRON 

aoand  and  Flat  jsars  and  6-Plr  Platet  and  Analft 

FOR  SAFK8,  VAULTS,  Ac. 

Cannot  be  Sawed,  Cat  or  Drilled,  and  poiitlrelr 

BurRlar  Proof. 

CHROME  STEEL  WORKS. 

Kent  Aye.,  Keap  and   Hooper  Sta., 
BaleMan'remtntheD.S       BROOKLYN,  N.  T 
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giuauciaX. 
NEW    YORK     CITY 


3^%    GOLD 


TAX-EXEfVIPT   BONDS. 


T.W.STEPHENS  &.  CO. 

2  Wall  Street,  New  York. 

LAND  BARGAINS. 

Millions  of  acres  In  the  senil-arid  West, 
until  recently  considered  wortlilees, 
are  now  being  succeBsfully  cultivated 
through 

Scientific  Agricultural  Methods 

the  dlversifleation  of  crops,  tind  the  growing 
of  iic«v  s:raliiH  and  sraMseo,  Introduced  by 
the  U.  S.  Department  of  Agriculture  and  State 
Agricultural  College  experiment  stations. 
We  ofler  such  lands  at  low  prices  and  on  easy 
terms  to  investors  or  settlers.  Write  for  facts, 
figures  and  maps.    Mention  this  paper. 

]:iA>D  DEPT..  LNION  PACIFIC  RR.  CO., 

Omaha,  Keb. 


PARSON.  LEAOH  &  00.. 

Public  Securities, 

•HICAGU.        MEW  YORK,         B08T0II 
PHILiADELFHIA . 


VVE  OWN  AND  OFFER 

SIOO,000 
NEW  YORK   CITY 

Tax    Exempt    Registered   3J^s, 

PRICE    ON    APPLICATION. 

Rudolph  Kleybolte&Co. 

1  NASSAU  STREET,  NEW  YOEK.    ' 

CINCINNATI.  CHICAGO. 

Adrian  H.  Muller  &  Son 

AUCTIONEERS, 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

ETEBT  WEDNESDAI. 

•ae«    No.    66     IXriIililAM    STREET, 

C*mer  Fine  8tre«t. 

W.  H.  Patterson  &  Co., 

214-215  216  Prudential  Bldg., 
ATLANTA,  GA. 

DEALERS  IN  HIGH-GRADE  STEAM, 
STREET  RAILW^AY  <fe  OTHER  BONDS 
NETTING  4!^%  TO  6%. 

CORRESPONDENCE  INVITED. 

A.  G.  Becker  &  Co., 

(INCORPORATED.) 

COMMERCIAL     PAPER, 

S.  W,  Cor.  Monroe  &  La  Salle  Sts.,  Chicago. 


Ifitiattcial. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New     York. 


F.R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  GO. 

CLEVELAND.  BOSTON. 

MacDonald,  McCoy  dc  Co., 

MUHIOIPAL    AND    CORPORA  T/O/t 

BONDSe 

f7i  La  Salle  Street.  CtilcaR:o. 

The  Audit  Company 
OF  New  York. 

AUGUST  BELBIONT 
Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHKLL 

Vice-Presidents. 

THOMAS  L.  GREENE, 

Vice-President  and  General  Manager. 

GEORGE  W.  YOUNG.  Treasurer 

Audits, 
Examinations,  Appraisals. 

NEW  YORK: 

Mutual  Life  Buildings, 
43  Cedar  Street 

PHILiADELPHIA.  CHICAGO. 

THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAQO. 

Public   Aocountants   and  Audiiort. 

OFFICHE8 
U.  A.  WALTON,  PTMldent. 

F.  W.  LITTLE,  Vice-President. 

0.  D.  ORGAN,  Seo.  and  Treat. 

C.  W.  KNIBBLY,  Manager 
DIRECTORS: 
A^.  G.  BBOKiB,  A.  G.  Becker  &  Co.,  Chicago. 
V.  W.  LITTLI,  V,-Pres.  Peoria  Gas  &  Bleo.  Co.,  Peorl  a 
9.  A  RTTH]iB,CaBh'r  Nat'l  Live  Stock  Bank,  Chioasro. 
i.  R.  Waxsh,  Pres.  Chicago  National  Bank,  Chicago 
ti.  A  WALTOW,  V..Pre«.  Equitable  Triuit  Co.,  Chicago 


bond; 


'^S  T  O  C  K 
rriFICATES 

'Handsomely  engraved.  oiVi^hVi^r  style  (not  cheap  looking) 

partly  printed  from  ty»A  Spi™  for  samples  and  estimates. 

100  CertHlcaUs,  $J  tq/<25;)(^e\press.  $I.SO.    Quick  Work, 

Alb< 

togi/vers  anJ 
(OS  \yilllam  Street. 


.\\g  &  Co., 


J?lioaraphers, 


New  York  CHy. 


[Vol.  Lxxviii. 

BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY,   NEW   YORK. 
Capital,  $2,500,000  8urpln8,$2,500,000 

OFFICERS! 

EDWIN  GOUL.U President 

WII..liIAni   Il.TAYI.OR....liiit  Vice-I'rea. 

ClIAS.  P.  ARIYISTltONG ad  Vlce-Pre«. 

J  UUN  A.  U  J  I.VON,  3d  Vlce-Pres.  <fc  Treaa. 
WILLIAM  M.  LAWS Heoretnrr 

DIRECTORS: 

Charles  P.  Armstrong,  Mjron  T.  Uerrlok. 

Frank  Bralnard,  Edward  T.  Jeflery, 

Robert  C.  Clowry,  Edward  R.  Ladew, 

Edmund  C.  Converse,  William  M.  Laws, 

Wm.  Nelson  Cromwell.  J.  W.  Mlddendorf, 

Grenvllle  M.  Dodge,  William  Willis  Merrill 

Ashbel  P.  Fitch,  Winslow  S.  Pierce, 

Edwin  Gould,  Frederick  B.  Schenck, 

Frank  Jay  Gould,  William  H.  Taylor, 

George  J.  Gould,  Edward  R.  Thomas, 

John  A.  Hilton,  John  P.  Trnesdell, 

E.  F.  C.  Young. 


+"     TRUST  CO.     * 

No.  06  BROADWAY, 

34TH  ST.  «fc  FIFTH  AVE. 

No.  100  WEST  laSTH  STREET. 

THIRD  AVENUE  &  148TH  STREET. 


CHARLES  T.  BARNEY,  President. 

FBBD'K  L.  BLDRlDGE.lst  Vice-President. 
JOSEPH  T.  BROWN,  2d  Vice-President. 
JULIAN  M. GERARD, 3d  Vice-President. 
B.  L.  ALLEN,  4th  Vice-President. 
FBBD'K  GORE  KING,  Sec.  and  Treas. 

J,  McLEAN  WALTON,  Asst.  Secretary. 

HARRIS  A.  DUNN.  Asst.  Treasurer 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Trust  Officer. 

HARIiEM  BRANCH: 

W.  F.  LEWIS,  Manager. 

BRONX  BRANCH: 

JOHN  BAMBEY,  Manager. 


The  Merchants* 
Loan  &  Trust  Company. 

Chicago. 

ESTABLISHED  1857. 
CAPITAL.    AND    SURPLUS,    86,000,000 

GENERAL  BANKING. 

AcoountJ  Solicited. 
Trust  Department,  High  Grade  Bonds, 

Foreign  Department,       Savings  Department, 

Safe  Deposit  Vaults. 


DIRECTORS : 
Marshall  Field,  Cyrus  H.  McCormlok, 

Lambert  Tree, 
Moses  J.  Wentworth, 
E.  H.  Garr, 
Chaunoey  Keep, 
B.  D.  Huibert, 


Albert  Keep. 
Erskine  M.  Phelps, 
Bnos  M.  Barton. 
T.  J.  Lefens, 
Clarence  A.  Burley, 


Orson  Smith. 


WHITIVG'S    PAPERS. 


For  Baslness  Correspondeuce, 

Whether  for  letter  written  with  your  own  hand,  or 
by  the  typewriter,  are  UNBQUALED.  Their  quality 
Is  assured  and  they  have  won  hijihest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  nil  kinds,  for  bond  papers,  and  for  ledger 
papers,  insist  on  baviag  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLYOHE.  MASS. 

New  York.        Philadelphia.        Chicaoro. 
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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK. 

AGENTS  A.NI>  COBBESPONDENTS  OP  THE 

IMessr-s.    U-O  THSCUIL1>, 

LONDON,    PARIS    AND    VIENNA. 

Isstie   Letters  of  Credit  for   Travelers,   available  in  all 

parts  of  the  world. 

Draw   Sills  of  Exchange   and   make  Telegraphic   Transfers   to   £::XJ!ES,OJP£:, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities, 


LEE,  HIGGINSON  &  CO., 

,  Boston^  Mass*  i 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORCAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers*    Letters    of    Credit  Members  of  New  York,  Boston  and 

AVAILABLE  IN  ALL  PARTS  OF  THE  WORLD.  Chicago  Stock  Exchanges. 
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THE  MUTUAL  LIFE 

Insurance  Company  of  New  York^ 


RICHARD  A.   McCURDY,  President, 


Is  the  Largest  Insurance  Company  in  the  World. 


Abstract  of  Statement  December  31,  1903. 
Income  for  Year  1903        -  -  -  -  -  $77)333?7i2  76 

Paid  to  Policy-holders    ------        32,727,780  or 

Legal  Reserves,  etc.  _  _  _  _  -  339,826,818  00 

Guarantee  &  Dividend  Funds  _  _  _  _        61,994,843  66 

Assets    --------  401,821,661  66 

*Insurance  im  Force        -  -  -  -  -  -  1,445,228,681  00 

*Increase  of  In  urance         -  -  -  -  -  104,480,022  00 

Annuities  in  Force  -  -  -  _  _  _  _      2,449,631  81 

ncrease  of  Annuities   -------    286,228  50 

*  Insurance  written,  but  not  yet  paid  for,  excluded. 


EOBEET  A.  GKAITNISS) 

r  Vice-Presidents 
WALTER  E.  GILLETTE) 


EOBEET  H.  McCUEDY    - General  .Manager 

ISAAC  F.  LLOYD 2d  Vice-President 

JOHX  A.  FONDA 3d  Vice-President 

FEEDEEIC  CEOMWELL Treasurer 

EMOEY  McCLINTOCK      .    ^ Actuary 

WILLIAM  J.  EASTOX 


Secretanes 
GEANVILLE  M.  WHITE 


(iO-2 


"Hew  l?orl?  dtn?. 


Chemical  National  Bank. 

Statement  at  close  of  buaineas  Jan.  22,  1904. 

ASSETS. 

Loaat  aad  dlicounti $33,418,749  88 

Uoltad  State*  bonds 50. 000  00 

Other  boodt  and  etocke 1,998,15498 

Baoklng-hoase  end  real  estate 494>94i  9' 

Daefrom  banks a, 329,540  04 

Bschanres  for  Clearing  house,  etc 3.381,374  tK 

Due  from  U.  S.  Treasurer 44,000  00 

Caso  00  band,  vis .— 

Specie $4,870,870  41 

Legal  tender    notes 3,000,18500 

•6,871,05541 


S36.587.816  01 

tlABILITIBS. 

Capital  stock $300,000  00 

8 orpins  (and 6,000,000  00 

Undivided  proSts 1.536,99749 

State  bank  notes  outstanding... 10,849  00 

Deposits,  Tli  :  — 
Indlvld'als,  &rins&corporatlons.t9i,397.399  56 
Banks,  bankers  &  trust  compa's.      7,343,570  86 

28,739.970  4a 


WM.  H.  PORTER,  President. 
rBANCIS  BALPIN.  Cashier. 


S36.687,816  91 

OFFICHR8. 

J  AS.  L.  PARSON,  Asst.  Cashier 
JOS.  B,  MARTINDALB,  Asst.  Cashier. 


ORIGINAL  CHARTER  IB29 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Jan.  22,  7904. 

RESOURCES 

Loans  and  discounts SS>i03>SS9  90 

U.  S.  Bonds 1,074,000  00 

Other  stocks  and  bonds 1.385,630  76 

Banking  house 500,00c  0. 

Due  from  banks 104,668  95 

Exchanges  for  Clearing  House   $4,663,503  46 

Cash 1.343,96374  6.005,46730 


$14,073,326  81 
LIABILITIES. 

Capital $1,000,000  c 

Surplus  and  profits 3,307,085  36 

Circulation  outstanding 963,397  50 

Deposits 9.839,94  3  95 

U.  S.  bond  account 74. 000  00 


8AMUKL.  WOOLVHRTON 
GBO.  K.  LhlWIS.  Cashier. 


$14.073.326  81 

OFFICBBS: 
Pres.         AXKXANDBR  H.8TIBVBN8.  Vloe-l»rei. 
H.  T.  MAN80N.  Asst.  Cashier. 

DIRECTORS; 
ADRIAN  I8ELIN  JR..  HBNRY  L  BARBBY, 

THOMAS  DBNNT,  »  W.  BMLBN  ROOSBYHIiT. 

FRBDHRIO  W.  STEVENS.  CHARLES  A.  PBABODY, 

ALBXA-NDBR  H.  STEVENS.  SAMUEL  WOOL.VERTON. 


The    Hanover    National    Bank 


p.  O    Box  2500 


OF    THE    CITY    OF    NEW    YORK 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


STATEMENT 
RESOURCES. 


OF     CONDITION     JANUARY 


LOANS  AND    DISCOUNTS $44,361. 333  65 

UNITED    STATES  BONDS 7,391.536  36 

STOCKS,  SECURITIES,    ETC 1.333,01769 

BANKING  HOUSE  At  D  REAL  ESTATE      5,061,837  08 
CASH    AND    OTHER  ITEMS 33.776,84805 

$91,923,671  73 


22.     1904. 

LIABILITIES. 


CAPITAL  STOCK  PAID  IN $3,000,000  00 

SURPLUS 5,500,000  00 

UNDIVIDED  PROFITS 904,383  54 

NAT'L  BANK  NOTES  OUTSTANDING.  1,983,000  00 

DEPOSITS 79.117.789  19 

UNITED  STATES  BOND  ACCOUNT 1,419,500  00 


$91,923,671  73 


OFFICERS 


JAS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vice-Pieaident. 
WM.  HALLS  Jr.,  Vlce-Preaident 

\VM.  WOODWARD,  Vice-President. 


W^M.  LOGAN,  Cashier. 

WM.  I.  LIGHTHIPE,  Ass't  Cashier. 
ELMER  E.  TVHITTAKER,  Ass't  Cashier. 

HENRY  R.  CARSE,  3d  Ass't  Cashier. 
ALEXANDER  D.  CAMBELL,  3d  Asst.  Cashier. 


The  LIBERTY  NATIONAL  BANK 


i:{9  Broadw^ay. 


CAPITAL,  - 
SURPLUS, - 
UNDIVIDED    PROFITS, 


$1,000,000 

1,000,000 

900,000 


OFFICERS: 

* 

E.  C.  CONVERSE   President. 
CHARLES  H   STOUT,  Vice-President.  D.  G.  REID.  Vice-President. 

CHARLES  W.  RIECKS,  Cashier.  FREI^K  P   McGLYNN,  Asst.  Cashier. 

HENRY  P.  DAVISON.IChairman  Executive  Committee 


QEO.   F.    BAt<ER. 

Henry  Graves, 
HtNRV  C.  Tinker 


E.  F.  C.  YouNa. 
Charles  H.  Warren, 
Charles  A.  Moore, 


DIRECTORS 

Daniel  G.  Reid, 
Charles  H.  Stout, 
T.  A.  Gillespie, 


E.  C.  Converse, 
Francis  L.  Hink, 
Henry  P,  Davison; 


Arthur  F.  Luke. 
J.  RoQERS  Maxwell, 
Frederick  G.  Bourne. 


DEP08IT0BT    OF    THE    UNITED    STATES,    THK    STAIE    OF    NEW    YORK     AND   THE    CITT    OF    NEW     YUUK. 
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THE  BANK  OF  NEW  YORK, 

NATIONAL   BANKING    ASSOCIATION, 

48  Wall  Street. 


Established  1784. 
Chartered  as  National  Bank  1865. 


Capital,  $2,000,000.        Surplus,  $2,482,000. 


OFFICERS: 

HERBERT  L-  GRIGGS,  PRESIDENT. 

JOHN  L    RIKER,  V'CE-Pres.       GEORGE  P.  HALL,  AsST.  Cash. 

CHARLES  OLNEY,  Cashier.      JOSEPH  ANDREWS.Asst.Cash. 


Commercial  and  Corporation  Accoants  Inrited. 

Attention  of  Officers  Given  to  Indiyidnal   Requirements 

of  Each  Depositor. 


Boston,  /iDass. 


AMERICAN  LOAN  ^  TRUST  COMPANY 


53  STATE  STREET. 


Statement  of  condition  Oct.  31,  1908, 

ASSBTS. 

State  of  Massachusetts  bonds  at  par txoo.ooo  eo 

City  of  Boston  bonds  at  par 300,00000 

Railroad  and  other  bonds 1,314.350  9s 

Trust  company  shares 317,50000 

Time  loans 4,088,760  08 

Demand  loans 3,144,306  78 

Cash  in  office  and  in  banks 1,348,09840 


$9,412.91618 
LIABILITIES. 

Capital  stock ti, 000,000  00 

Surplus  fund  (from  earnings) i,ooo,ccs  00 

Undivided  profits  (net)  538,36910 

Deposits........... 6,874,547  08 


BOARD    OF     DIRBCT0R3: 


$9,412,91618 


C,  F.  ADAMS,  2d, 
F.  LOTHROP  AMES, 
HOBART  AMES, 
EDWIN  F.  ATKINS, 
CHARLES  S.  BIRD. 
GEORGE  W.  BROWN 
ISAAC  T.  BURR, 


SAMUEL  CARR, 
GORDON  DEXTER. 
EUGENE  N.  F088, 
ELMER  P.  HOWE, 
DAVID  P.  KIMBALL, 
N.  W.  JORDAN, 
JOHN  LAWRENCE. 


S.  B.  PEABODY, 
FRANCIS  PEABODY  Jb. 
ALBERT  A.  POPS. 
N.  W.  RICE, 
ROYAL  ROBBINS. 
P.  L.  8ALT0NSTALL. 
CHAS.  W.  WHITTIBR. 


OFFICERS: 


W.  JORDAN,  Presldent. 
A.  COFFIN.  Treasurer. 


C.  H.  BO  WEN,  Secretary. 

G.  W.  AURYANSEN,  AsBt.  Secretary 


JL. 


£    NATIONAL 


BANK 


Of   NEW   YORK 


ORGANIZED  1856. 


REPORT  AT  CLOSE  OF  BUSINESS  JANUARY  22,   1904 


RESOURCES. 

CASH    AND  DEMAND  LOANS $54,196,62130 

LOANS  AND  DISCOUNTS 36.293,539  03 

SECURITIES 7.201,614  68 

BANKING  HOUSE 1,903,143  08 

DUB  FROM   U.  S.  TREASURER 536.000  00 


8TUYVE8ANT  FISH,  Vice-Pres. 
EDWARD  J.  BALDWIN,  Cashier. 
PRED'K  O.  FOXCROPT,  Asst.  Cashier. 


I.IAB1LITIES. 

CAPITAL $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS.^  6.950.612  59 

CIRCULATION 2,860,250  00 

BONDS,  ACCOUNT  U.S.  DEPOSITS 2,592.000  00 

DEPOSITS 83,728,056  40 


$99,130,917  99 

OFFICERS: 
RICHARD  DELAFIELD,  President. 
ALBERT  H.  ^VIGGIN,  Vice-Pres, 
WILLIAM  O.  JONES,  Ast.  Cashier. 
WILLIAM  A.  MAIN,  Asst.  Cashier. 


$99,130,917  99 


GILBERT  G.  THORNE,  Vice-Pres. 
JOHN  C.  VAN  CLEAF,  Asst.  Cashier 
MAURICE  H.  EWER,  Asst.  Cashier. 


lOSBPH  T.  MOORE, 

8TUYVESANT  FISH, 

GEORGE  S.  HART, 

CHARLES  SCRIBNER. 

EDW^ARD  C.  HOYT, 


DIRECTORS: 
W.  ROCKHILL  POTTS, 
AUGUST  BELMONT, 

RICHARD   DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  S.  HICKOK, 


GEORGE  FRED'K  VIETOR, 
ALBERT  H.  WIGGIN, 

CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN   E.  BORNF, 

LEW^IS  CASS  LEDYARB 


NATIONAL  BANK  OF  COMMERCE 


CAPITAL,   $25,000,00000        TIJ  WFvV      I  (IRK         SURPLUS,  $10,000,00000 
AT    THE     XORTHIVEST    CORXER    OF    IVASS4U    AND    CEDAR    STREETS. 


STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  JANUARY  22,   1904. 


RESOUKCES. 

LOANS  AND  DISCOUNTS $144,606,620  98 

REAL  ESTATE 3,905.000  00 

DUE  FROM  BANKS  6.774.699  23 

EXCHANGB6  FOR  CLEARING  HOUSE 32,355,641  04 

CASH..  33,408.015  93 


LIABILITIES. 

CAPITAL  STOCK $25,000,000  0© 

SURPLUS  AND  UNDIVIDED  PROFITS 11.368,808  47 

1  CIRCULATION 11.347.6(  0  80 

DEPOSITS 172.343,468  71 


TOTAL  $220,049,877  18 


TOTAL $220,049,877  18 


RICHARD  A.  McCURDY, 


CHAS.  L.  ROBINSON, 


VALENTINE  P.  SNYDER,  President. 

ViCE-PRESrDENTS: 
JAMES  H.  HYDE,  THOMAS  F.  RYAN,  HENRY  A.  SMITH. 

WILLIAM  C.  DUVALL,  Cashier. 

Assistant  Cashiers: 
NEILSON  OLCOTT,      J.  S.  ALEXANDER,      OLIVER  I.  PILAT,      H.  B.  FONDA,      CLARENCE  FOOTE. 


James  'W.  Alexander, 
George  P.  Baker, 
Charles  T.  Barney, 
E.  I.  Berwind, 
C.  Ledyard  Blair, 
John  Claflin, 
Frederic  Cromwell, 
H.  C.  Deming, 


Chauncey  M.  Depew, 
John  P.  Dryden, 
James  B.  Duke, 
George  J.  Gould, 
Daniel  Guggenheim, 
G.  G.  Haven, 
Joseph  C.  Hendrix, 
Thomas  H.  Hubbard, 


DIBECT0B8: 
James  H.  Hyde,  Daniel  S.  Lamont, 


Adrian  Iselin  Jr. 
Brayton  Ives, 
JamesN.  Jarvie, 
A.  D.  Juilliard, 
Otto  H.  Kahn, 

iobn  S.  Kennedy, 
rUther  Kountze, 


Woodbury  Langdon, 
Charles  Lanier, 
Richard  A.  McCurdy, 
■Wm.  H.  Mclntyre, 
A.  W.  Mellon, 
David  H.  Moffat, 
J.  Pierpont  Morgan, 


Levi  P.  Morton, 
Walter  G.  Oakman, 
F.  P.  Olcott, 
Alexander  E.  Orr, 
James  H.  Parker, 
Charles  A.  Peabody, 
Elihu  Root, 
Charles  H.  Ruaaell, 


Thomas  P.  Ryan, 
Jacob  H.  Schiff, 
Valentine  P.  Snyder, 
Frederick  Sturges, 
H.  McK.  Twombly, 
H.  H.  Vreeland, 
William  C.Whitney, 
George  "W.  Young. 
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Established  1853. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    &    184     BROADWAY. 

Branch:  Bowery  and  Grand  Street. 

Capital,     -        -        -        -        $750,000  oo 
Surplus  and  Profits,        -     $1,064,000  00 

K.  W.  JONK3  JR.,  l're«ldeuu 
NBLSON  O.  AYRBS,  First  Vloo-Prosldent. 
LUDWIO  N1S8KN.      ^ 
BR8KINB  IIKWITT,  >  Vlce-Pre«ldenU. 
CHAS.  J.  DAY.  ) 

GEO.  W.  ADAMS.  Cashier. 
JOSEPH  K.  EKHOB,  Asst.  Cashier. 

DIRECTORS 

NELSON  G.  A.YRES.  Vloe-Presldont. 

CHARLES  K.  BEBKMAN.  Phllbin,  Beekman  &  Menken,  Att«me^. 
SAJIL'KL   BETTLE.  Chair.  Advisory  Fr'Kht  Committee, 

International    Mercantile  Marina  Bteamablp  Co 
BDGBNB  BKITTON,  Vlce-Preet.  Nut.  City  Bk.,BrooUyn. 
Treas.  Itrondway  t^arlnKi  Instltntlon. 
STEPHKN  R.  HALSKY.  CapltaJlsU 

ERSKINK  HEWITT.  Manufaottirer,  with  Cooper  Hewitt  &  Co. 
R.  W.  JONBS  JR..  President- 

HUQH  KELLY,  Merchant,  71  Wall  Street. 

RICHARD  B.  KELLY,  Vice-Pr©«ldent  Fifth   National   Bank. 
CHARLES  K.  LEVY.  Cotton  Mer..  30  Broad  St.,  of  M.  Levy  &  8om, 
New  Orleans,  La. 
ALEXANDER  Mcdonald,  capitalist. 

WILLIAM  McCARROLL.  Vlce-Prest.  American  Leather  Co. 
LUDWIG  NISSKN,  Importer  of  Diamonds. 

ANDBKW  W.  PKESTON.  Prest.  Cnlted  Fruit C»^  Boston  ftNew  York. 
JOHN  C.  WHITNEY.  Auditor  New  York  Life  Ins.  Co. 
W.  D.  PUTNEY,  Lawyer,  170  Broadway. 

I8AD0BE  HERNSHEIM,  Capitalist. 

TOUR    ACCOUNT    18    RF8PECTFCl.L,Y    SOLICITED. 


flew  l^orh  Cits. 

The  Seaboard  National  Bank. 

Statement  at  close  of  bualneaa  Jan.  22,  1904.  . 

KBtOURCBS. 

Demand  loam $7,708,107  aS 

Dlacounte  and  timeloana tti<i48.7S7  98 

United  States  bonds aOs.soo  oe 

Dae  from  benka i.397>6a8  34° 

ReeerTe: 

Caah,  escbancea  and  dae  from  U.  S.  Treaearer...  10,306,486  87 


t26, 224,480  46 
LIABILITIES. 

Capital  stock •500,000  eo 

Snrplns  and  profits  (earned) 1,410,939  88 

CIrcaUtion S0|000  0* 

Cashier's  checks >i94it75S  *3 

Dividends  unpaid 18  00 

Deposits: 

IndlTidnals •71065,392  64 

Banks  >SiOS5,376  80 

U.  8.  Deposits tei.ooo  00  >a, 321, 769  44 

t26,224.480  45 

OFFICERS 

8.  Q.  BATITBI.  President.  S.  G.  NBLSON,  Ylee-Presldent. 

C.  C  THOMPSON,  Cashier.  W.  K.  OLBYBRLBY,  Aaat.  Oaakler. 

JOHN  H.  DAYI8.  Aut.  Cashier. 

CORRESPONDENCE  INVITED  WITH  A  VIEW  TO  BUSINESS   RELATIONS. 


IHE  NATIONAL  CITY  BANK  OF  NEW  YORK. 

Report  of  Condition  at  Close  of  Business  Jan.  22,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $114,508,082  16  \  CAPITAL  STOCK. 

U.  S.  BONDS  AND  PREMIUMS 22,021,133  09 

STOCKS,  SECURITIES,  ETC 16,709,24162 

BANKING-HOUSE,  FURNITURE  AnD  FIXTURES.  200,000  00 

GOLD  AND  LEGAL  TENDERS $44,232,455  00 

OTHER  CASH  ITEMS 37,623,229  06 

81,855,684  06 


LIABILITIES. 


TOTAL. 


.$235,294,140  93 


$25,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS  (NET) 17,403,038  26 

DIVIDENDS  UNPAID 619  00 

NATIONAL  BANK  NOTES  OUTSTANDING 3,180,000  00 

DEPOSITS   185,566,588  67 

U.  S.  BOND  ACCOUNT 4,156,000  00 


TOTAL $235,294,140  93 


OFFICERS: 

JAMES  STILLMAN,  President. 


SAMUEL  SLOAN,  Vice-President. 

A.  G.  LOOMIS,  Vice-President. 

G.  S.  WHITSON,  Vice-President. 

F.  A.  VANDERLIP,  Vice-President. 

Wm.  A.  SIMONSON,  Vice-President. 

JOHN  E.  GARDIN,  Manager  Foreign  Exch.  Dept. 


HORACE  M.  KILBORN,  Cashier. 
W.  H.  TAPPAN,  Assistant  Cashier. 
A.  KAVANAGH,  Assistant  Cashier. 
J.  A.  STILLMAN,  ASSISTANT  Cashier. 

S.  E.  ALBECK,  ASSISTANT  CASHIER. 


■Rew  l^orft  Cttp. 

The  Central  National  Bank 

CHARTERED   1863. 

Statement  at  close  of  business  Jan.  22,  1904. 

RBSOURCES. 

Loans  and  discounts 87,705,709  27 

U.  S.  and  New  York  City  bonds  and  premiams  ..  2,168,786  66 

Stoclcs,  securities,  etc 841,627  33 

Benlcing  tioase  and  other  real  estate 121,585  52 

Dae  from  banlcs 1,947,788  43 

Dae  from  U.  S.  Treasury i  26,750  00 

Cash  and  exchanges 4,166,837  95 

$17,079,085  16 
LIABILITIES. 

Capital  stocic $1,000,000  00 

Surplus  and  profits 573. 296  88 

Circulation 9<9.500  00 

Deposits 13,197,288  28 

U.S.  Deposits 889,000  00 

Bond  loan  account 400,000  00 

$17,079,086  16 
OFFICHRS: 

■DWIN  LANODON,  President.  WM.  M.  WOODS,  Vloe-Presldent, 

CUAB.  8.  YOUNG,  Cashier.  H.  J.  rRA^CIS,  AsalaUut  Cashier, 

BOARD  or  DIBBCTORS : 
WILLIAM  A.  WHHBLOCE.  HBNRY  SAMPSON, 

■DWIN  LANGDON  LOUIS  F.  DOMMBRICH, 

WOODBURY  LANGDON,  WM   M.  WOODS, 

JOHN  A.  MOCALL,  JOHN  P.  MUNN. 

HBNRY  TUCK.  BDWIN  HAWLHY 

RALPH  L.  OUTTBR. 


TRew  Jffotft  Ctts. 

THE  MERCHANTS'  TRUST  COMPANY 

320   BROADWAY. 


OPENED   FOR   BUSINESS    DECEMBER    11,    1899. 


Statement  at  close  of  business  Dec.  81,  1908 

RBSOURCBS. 

New  York  City  bonds $500,000  00 

Other  stocks,  bonds  and  investments 900,000  oe 

Loans «.748,5»9  93 

Accrued  interest  receivable 91.767  83 

Cash  on  hand  and  in  banks 619.727  8t 

84,868.671  90 
LIABILITIES. 

Capital $500,000  00 

Sorplus  and  undivided  profits I.3S9.7SS  00 

Reserve  for  taxes 18.000  eo 

Deposits 3,100,8 1 8  90 

$4,868,571  9« 

OFFICERS- 
■DWIN  HAWLBY.  President.  FRANK  0.  TRAVBRS.  Vloe-Preit. 

JACOB  li.  PHILLIPS,  Vlce-Prea.  FRBD.  P.  DAYI8.  Bea  *  Treaa. 


RECEIVES  ACCOUNTS   ON  FAVORABLE  TERMS 
AND  ALLOWS  NTERE8T  ON  DAILY  BALANCES. 
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Wewarft,  1R.  3. 


National  Newark  Banking  Co. 

ORQANIZED   in  1804. 

Statement  at  close  of  business  Jan.  22,  1904. 

RBSOURCBS. 

Loana  and  investments 9S>S68,433  14 

Due  from  banks  and  bankers 300,788  67 

Banking  bouse  and  other  real  estate 150,000  00 

Cash  and  reserve 1,797,335  70 

$7,816,447  61 


LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus  and  undivided  profits i|074f033  40 

Circulation  outstanding 50,000  00 

Deposits 5,693,414  II 

$7,816,447  61 


OFFICERS: 
E.  S.  CAMPBELL,  President. 

D.  H.  MERRITT,  Vice-President. 

A.  H.  BALDWIN,  2d  VicE-PrESIDENT. 

H.  W.  TUNIS.  Cashier. 

Special  Attention  Given  to  New  Jersey  Collections. 

Jersey  Cits,  IFl,  5* 

FIRST  NATIONAL  BANK, 

JERSEY   CITY. 

Statement  at  close  of  business  Jan.  22,  1904, 

RESOURCES. 

Loans  and  discounts $3,776,736  03 

Due  from  banks  and  bankers 3,811,366  34 

Real  estateand  securities 340,559  ga 

United  States  bonds .' 850,000  00 

Cash  and  reserve 733,978  13 

$9,611.640  42 

LIABILITIES. 

Capital $400,000  00 

Surplus  andjandivided  profits 1,043,63453 

Circulation .. .. ... ...  377, >oo  00 

Deposits ; 7,690,815  90 

$9,611,640  42 

E.  F.  C.  YODNQ.  President.  QUO.  W.  CONKLIN,  Cashier. 

GBO.  T.  SMITH,  Vice-President.  JNO.  W,  OMBBRSON,  Agst.  Cashier 

I  NIT  ED    STATES    DEPOSITORY. 

MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

4S    TVall    Sti>eet. 

Capital,  $2,000,000. 
SuBPLUS  AND  Profits,  $1,400,000. 

roimnxiji,  isos. 

OFFICERS : 

Robert  M.  Oallaway.      President. 
Elbert  A.  Brinckefhotf,  Vice-President. 
William  B.  T.  Keyaer,  Cashier. 
Samuel  S.  Campbell,       Assistant  Cashier. 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  S.  Trust  Co. 
Elbert  A.  Brinckerhoff,Capitalist. 
Chas.  Stewart   Smith,  Merchant. 
Qustav  H.  Schwab,       Oelrichs  &  Co. 


Donald  Mackay 
Robert  M.  Oallaway 
Charles  D.  Dickey, 
Oeorge  Sherman, 
Edward  Holbrook, 
Oris  K.  Bldredge, 


Vermilye  St  Co. 
President. 
Brow^n  Bros,  ft  Co. 
V.-P.  Central  Trust  Co. 
Pres.  Oorham  Mfc.  Co. 
Eldredge,  Lewis  ft  Co. 


Joseph W.  Harriman.  Harriman  &  Co 


■flewarft,  m,  ?♦ 


■JNION  NATIONAL  BANK 

OF  NEWARK,  N.  J. 

Report  of  Condition  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts $7,958,009  58 

Real  estate 300.000  00 

United  States  bonds 310.000  00 

Other  bonds  and  stocks 39$<o69  04 

Due  from  banks 395.845  04 

Cash  and  reserve 1.758,758  91 


$11,020,682  67 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 301,359  14 

National  bank  notes  outstanding 300,000  00 

Deposits 7.305.109  55 

Due  to  banks 314.3x3  88 


j«11.020.682  67 
OFFICERS. 

WILLIAM  80HHBRHB President. 

LBSLIB  D.WARD Vlce-Presldeni. 

nZAL  H.  McCARTBR Vice-President. 

ABCHIBALD  W.  CONKLIN Cashlw. 

ALBBRT  HABFBLI Asst.  Cashlw. 

BRWIN  D.  FARNSWOBTB Asst.  Cashier. 

Equipped     to     handle     Accounts    of     Indlvldaals,    Merohanta, 
Mann  fact  urfrs.  Corporat'ona.  Bankn  and  Banker«. 


aerses  Cits,  B,  5» 

Commercial  Trust  Company 

OF  New  Jersey. 

15  EXCHANGE  PLACE. 

Statement  at  close  of  business  Dec.  31,   1903. 

ASSETS. 

Stocks  and  bonds $3,053,717  97 

Mortgages -. 854.410  44 

Loans,  demand  and  time 3,638,919  37 

Banking  house  and  fixtures 849,399  93 

Accrued  interest 56,94494 

Cash  on  hand  and  in  banks 3.579.06845 

$10,021,460  99 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 1,500,000  00 

Undivided  profits 387,994  X7 

Deposits 7.133.40$  8* 

$10,021,460  99 

OFFICERS: 
JOHN  W.HARDBNBBBGH,  President. 
GBORGB  W.  YOUNG,  Vlce-Pres.  WILLIAM  J.  FIBLD,  Treasurer, 

ROBERT  S.  ROSS,  Vlce-Pres.  JAY  8.  PERKINS,  Asst.  Treasurer 

OSCAR  L.GUBBLMAN,V.-Pres.&Seo.   J.RICHARD  TBNNANT,  Asst.  Seo 

COMMENCED  BUSINESS  ON  JANUARY  SECOND,  NINETEEN  HUNDRED. 

llfTEREBT   PAID    ON    OHEOK    AOOOUyTS 

IPaterson,  1R»  5. 

FIRST  NATIONAL  BANK. 

statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Time  loans $1,461,031  16 

Demand  loans 505,003  89 

United  States  bonds 503,000  00 

Other  bonds  and  mortgages..... .       330,699  73 

$3,788,734  77 

Real  estate 3t 4.554  71 

Due  from  banks $476,33373 

Due  from  Treasurer  United  States.         14,000  00 

Cash  and  cash  items 181,63797        671,86070 

Premium  on  U.  S.  Bonds 17.500  00 

$3,792,660  18 
LIABILITIES. 

Capital  stock $500.00*  00 

Surplus  and  profit  and  loss 638,850  44 

Circulation.... 338,000  00 

Deposits 3,300,799  74 

United  States  bond  account 335,00000 

$8,792,660  18 
OFFICERS : 
EDWARD  T.  BELL,  President.  ROBERT  J.  NBLDBN,  Cashier. 

JQHN  REYNOLDS,  Vloe-Prosldent.   WHITFIELD  W.  SMITH.  Asst  Cashier 

DIRECTORS : 
ALPHED8  S.  ALLEN,  JOSEPH  W.  CONGDON, 

D WIGHT  ASHLEY.  W.  O.  FAYBRWBATHHR, 

EDWARD  T.  BELL  W.  B.  60URLBY. 

WILLIAM  BARBOUB,  LEOPOLD  MEYER, 

HENRY  B.  CROSBY,  JOHN  REYNOLDS, 

J.  W.  GLBYBLAND,  A.  W.  BOGBRS. 

ROBERT  WILLIAMS. 
Prompt  Attention  Given  to  Collections. 


()()(> 


"Hew  iJorft  Citi?. 
THE 

IRVING    NATIONAL 
BANK, 

IKVINR    BDII.DING. 

CHAMBERS  AND  HUDSON  STS. 


Capital,   Surplus   and   Profits, 

$2,000,000. 


OFFICERS: 
CHARLES  H.  PANCHER,  President. 

CHARLES.  F.  MATTLAQE,  Vlce-Pre». 
SAMUEL  S.  CONOVER,  Vice-Pres. 

BENJ.  F.  'WERNER.  Cashier 


Martantlle   and  p«non&l  aecennts  handled 

with  dispatch  and  upon  mntaally 

satisfactory  terms. 


THE  NATIONAL  GOMMERGIAL  BANK 

OF  ALBflNY. 

Statement  at  the  close  of  business  Jan.  22,  J 904, 

V  ESOURCES. 

Loans  and  discouDts 86,866,987  17 

U.  S.  and  other  bonds 1,761,752  ax 

Real  estate 363,987  57 

Cash  and  reserve  in  banlcs 3,604,946  75 

Due  from  other  banlcs 3,001,566  x6 

$13,698,239  86 
;.IABILITIES. 

Capital  stock 500,000  oc 

Surplus  and  profits 1,141,303  94 

Circulation 376,550  00 

Deposits 11,580,385  9a 

$13,698,339  86 
OFFICERS: 
aOBKRT  C.  PBDTN,  President.  EDWARD  J.  HU88EY,  Cashier. 

ORANGE  SARD.  Vice-President.  HUGH  N.  KIRKLAND,  Asst.  Cashier. 

CHARLES  H.  SARIN,  Vice-President.    W.  W.  BATCHELDER,  Auditor. 

DEaiQSATSD  DBPOBITART  Of  THE  VNITBD  STATBft. 
STATE    OF  NEW  YORK  AND  CITY  OF  ALBANY. 

terns  on  all  New  York  State  and   New  England   points   handled 

direct. 


SpctnQ(!el&, /iDass, 

CHAPIN  NATIONAL  BANK 

Statement  at  close  of  business  Jan.  22,  1904 

RESOURCES. 

^"•^ •'.378.354  47 

U.  S.  Bonds  to  secure  circulation 350,00000 

U.  8.  bonds  to  secure  U.  8.  deposits aoo.ooo  00 

39,350  00 

333.344  4« 

136.369  33 

^      ,         ^      .  85.83784 

Dnefrom  banks  and  reserve  agents 333.531  11 

$2,646,677  06 


Premiums  on  U.  8.  bonds. 

Investment  securities 

Cash 

Banking  house,  furniture  and  fixtures  , 


LIABILITIES. 

Capital , 

Snrplns 

Circulation..., 

Depoalta , 

Bills  payable . 


$500,000  00 

171,08443 

350.000  00 

1,600,493  63 

135,000  00 

$2,646,677  06 

WM.  t   CALLEIfDBR,  President.         «KORGB  R.  TERRALL,  Cashier. 

Account*  «/  Bank*,  Banktrt'  Corporation*  ond  Fiirm*  invited. 

Foreign   Exchanqe. 

CollectloDB  on   Hprlnsfleltf  and  ▼iclnttj   ■•llelted. 


fluDianapolts,  1In&. 

The  MERCHANTS'  NATIONAL  BANK. 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Jan.  22,  1904. 

RESOURCES. 

Loans (2,6i>,3j8  63 


United  States  bonds. 

City  of  Indianapolis,  Marion   and   other  county 
bonds 

Cash  Resources. 

U.  S.  bonds  to  secure  deposits $860,000  00 

Due  from  banks 3,063,779  53 

Due  from  U.S.  Treasury 3,500  00 

Cash  (Gold,  $476,737  50) 803,739  97 


50,000  00 
661,737  91 


3,739,00949 

$7,059,096  03 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 476,077  64 

National  bank  circulation 50,000  00 

Deposits 4,673,018  39 

United  States  Deposits 860,000  00 


$7,069,096  03 


OFFICERS: 
O,  N.  FBHNZBL,  President,  FBBD  FAHNLBY,  ad  Vi«e-Pres, 

J.  P.  FRENZBL,  Vice-President.  O.  F.  FBBNZBL,  Cashier. 

We  make  a  $pecialtif  of  colUctionn  in  t^%i  State  and  9ieinity,  and  remit 
on  day  of  payment  at  iotoeet  rates. 

UNITED   STATES    DEPOSITORY. 


Buffalo,  IFl.  13. 

The  Marine  National  Bank 

OF   BUFFALO. 

CHARTXBBD  A8  a   dTATK  BANK  AUGC8T   1.  1850. 
CHABTBBSD  as  a  NATIONAL  BANK  APRIL  1.  1902. 

Statement  of  condition  Jan,  22,  1904. 

RESOURCES. 

Time  loans $5. 909, 153  50 

Call  loans 4,584,100  49 

Cash  on  hand  and  with  banks... 3,83}, 148  16 

U.  8.  Government  and  other  bonds 1,880,410  41 

Banking  house  and  lot 350.000  ee 

Total $16,466.823  56 

LIABILITIES. 

Capital  stock $330,000  oo 

Surplus  and  undivided  profits 1,766,844  34 

Circulation 50.000  oe 

Deposits 13,408,978  33 

Total $15,466,822  56 

OFFICERS : 
STEPHEN  M.  CLEMENT.  President.  JOHN  H.  LASCELLES.  Cashlei 

JOHN  J.  ALBRIGHT.  Vice-President.         HENRY  J.  AUBR,  Ass't  Cashier 
CLIFFORD  HUBBBLL,  Asst.  Cashier. 

MartforO,  Conn. 
The /ETNA  NATIONAL  BANK 


CAPITAL, 

SURPLUS  AND  PROFITS, 

DEPOSITS, 


t525,000  00 

$565,000  00 

$2,000,000  00 


OFFICERS: 
A.  SPENCER  Jr.,  President. 

A.  R.  HILLYBR,  Vice-President. 

W.  D.  MORGAN,  Cashier. 

DIRECTORS: 
Hon.  MORGAN  G.  BULKBLBT,  JAMBS  B.  CONB, 

APPLBTON  R.  HILLTBR,  ALFRED    SPBNCBR    Jf 

MORGAN  B.  BRAINARD.  A.  O.  LOOMIS, 

"W.  R.  C.  CORSON. 

THIS    BANK    OFFER      TO    DEPOSITORS    EVERY    FACILITY    WHICH    THE'R^ 
BAUkNCES,  BUSINESS  ANDt  RESPONSIBILITY   WARRANT. 

Special  Attention  fllven  to  Hartfor<i  CoUe«tlona. 
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pittsburab,  IPa. 


THE  UNION  TRUST  COMPANY 


OF  PITTSBURGH, 

335,  337,  339  FOURTH    AVENUE. 


Capital, 
Surplus, 


$1,500,000 
$16,000,000 


SOLICITS  ACCOUNTS  OF  BANKS, 

BANKERS     CORPORATIONS,    AND    FIRMS    ON 

FAVORABLE  TERMS. 

OFFICERS  I 

H.  C.  McELDOWNBY,  President.  SCOTT  HATES,  Secretary. 

A.  W.  MELLON.  Vice-President.  JAMBS  8.  OARR,  Agslstant  Treas. 

J.  M.  3CHOONVIAKBR,  2d  Vlce-E^es.       J.  H.  EVANS,  Assistant  Secretary. 
H.  W.  OLEFFBH.  Treasurer.  WM.  W.  SMITH   2d  Assistant  See. 

WM.  L  BERRYMAN,  Trust  Offloer. 


h.  C.  MrKLDOWNEY 
A.  W   MELLON, 
THOMAS  MORRISON, 
J.  M.  8CHOONMAKER, 
WILLIAM  a.  PARK. 
W.  N.  FREW. 
QBO    B.  SHAW, 


DIRECTORS: 
GKORGB  I.  WHITNEY, 
P.  C.  KNOX. 
H.  C.  FrtlCK, 
H.  C.  FOWNB8, 
WILLIAM  B.SCHILLHR, 
D.  B.  PARK, 
B.  F.JONES  JR. 


J    B.  FINLSy, 

JAS.  H.  LOCKHART, 

B.  B.  MELLON, 

JAME8  H.  HYDE, 

CHARLES  LOCKHART 

HENRY  PHIPPS. 

B.  C.  CON  VERS  ». 


pittsbutdbt  IPa. 

Mellon  National  Bank 


statement  at  close  of  business  Jan,  22,  1904. 

RESOURCES. 

Loans ti6, 181,19a  ag 

United  States  bonds 3,050,000  00 

Cash  and  due  from  banks e, 71a, Sag  46 

Total $24,944,021  76 

LIABILITIES. 

Capital  stock Sa, 000, 000  00 

Surplus  and  undivided  profits 5Si>098  81 

National  bank  notes  outstanding 1,050,000  00 

Deposits 31,019,386  07 

U.  S.  bond  account 300,000  00 

Unearned   discount 133,536  87 

Total $24,944,02175 

OFFICERS 

ANDREW  W.  MELLON.  President. 
RICHARD  B.  MELLON,  Vlce-Pres.        A.  C.  KNOX,  Vice-President, 
WALTER  8.  MITCHELL.  Cashier,  B.  W.  LEWIS,  Assistant  Cashier, 

A.  W.  McELDOWNBY,  Asst.  Cashier,    H.  8.  ZIMMERMAN.  Assist.  Cashiei- 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF  BUSINESS  JANUARY  22,    1904 


RESOURCES. 

LOANS  AND    DISCOUNTS $28,466.95167 

DUE  FROM  BANKS 3.390.408  20 

EXCHANOES  FOR  CLEARING    HOUSE.   .      1,447.698  16 
CASH  AND  RESERVE , 11,459,687  12 


$44,754,746  16 


LIABILITIES. 

CAPITAL  STOCK $3,000.000  00 

SURPLUS   AND    NET   PROFITS 4,618,358  81 

CIRCULATION 2,029,500  00 

CITY   BOND   ACCOUNT 600,000  00 

DEPOSITS 34,606.886  34 


$44,764,745  15 


R.  H.  RUSHTON,  President. 

FRANCIS  L.  POTTS,  Vice-President. 

B.  M.  FAIRES,  3d  Vice-President. 


B.  F.  SHANBACKER,  Cashier. 

V/.  Z.  McLEAR,  Assistant  Cashier. 

PRANK  Q.  ROOERS,  Manager  Foreign  Exchange. 


ACCOUNTS  OF  BANKS  AND   BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD. 

EXCEPTIONAL  COLLECTION   FACILITIES. 


/IDilwauhee,  Mis* 


FIRST  NATIONAL  BANK 

••  STATEMENT  AT  CLOSE  OF  BUSINESS  JANUARY  22,   1904. 


RESOURCES. 

LOANS $12,444,165  26 


U    S.  BONDS 

PREMIUM  ON  U.  S.  BONDS.... 
mVESTMENT  SECURITIES... 

REAL  ESTATE 

irURNITURE  AND  FIXTURES. 


700.000  00 

36.000  00 

618.924  62 

84.354  74 

5.000  00 

CASH  AND   DUE   FROM  BANKS 4,412,10017 


TOTAL $18,299,544  78 


LIABILITIES. 

CAPITAL $1,500.000  0© 

SURPLUS  AND  UNDIVIDED  PROFITS 1,013,946  80 

CIRCULATION 360,000  00 

DEPOSITS 16,435,598  98 


TOTAL $18,299,644  78 


F.  G.  BIOELOW,  President. 
FRANK  J.  KIPP,  Cashier. 


OFFICERS: 

WM.  BIOELOW,  Vice-President. 
T.  E.  CAMP,  Assistant  Cashier. 
H.  G.  OOLL,  Assistant  Cashier. 


X.  MARINER, 

H.  C.  PAYNE, 

GEO.  P.  MILLER, 


DIRECTORS: 

WM.  BIGELOW^, 

FRED.  T.  GOLL, 


C.  F.  PFISTER, 


F.  G.  BIGELO^V, 

F,  VOOEL  JR.. 

I.    H.   VAN    OYH  C  JR. 


()08 


pbtla^elpbta,  pa. 


The  Farmers'  and  Mechanics'  National  Bank. 

ORQANIZED  JANUARY  17.  1807. 

Statement  of  condition  Jan.  22,  1904, 

KBSOURCBS. 

Loans  and  Inveatmenta $8,4(0,099  5S 

United  State*  bondi 1,550,00000 

Dua  from  banks 1,848,367  78 

Cash  and  reserve St70*i*6e  69 

815,660.728  02 
LIABILITIES. 

Capital  stock ta, 000, 000  00 

Surplus  and  profits 1,031,03649 

Circulation < .349.497  5^ 

Deposits 11,190,174  03 

$16,660,728  02 
OFFICEKS: 
HBITBT  C.  STROUP,  Preeldent,        HOWARD  W.  LEWIS,  Vlee-Pres.  4  Casb 
JOHN  MASON,  Transfer  OflJcer.        BDQBNB  H.  AUSTIN,  Asst.  Caghler. 


HBNBT  C.  STROUP. 
JOHN  T.  LBWIS. 
HOWARD  W.  LEWIS, 
C.  8.  W.PACKARD. 


DIRECTORS: 
CRAIOB  LIPPINCOTT.       JOSEPH  WHARTON, 
CLEMENT  B.NEWBOLD.  GEORGE  L.  FARNUM, 
E.  H.  MoCULLOUGH.  G.  C.  THOMAS, 

J,  F.  McFADDEN,  G.  C.  PURVBS. 

RALPH  r.  CULLINAN, 


pbllabelpbia,  pa. 


The  Central  National  Bank. 

ORQANIZED  December  14,  1864. 

Statement  at  close  of  business,  Jan.  22,  1904. 

RESOURCES. 

Loans  and  investments $7,803,475  94 

Exchanges  for  clearing  house 1,222,811  20 

Due  from  banks  and  bankers 732,254  46 

Cash  and  reserve 2,819,749  34 

$12,567,790  94 
LIABILITIES. 

Capital $750,000  W 

Surplus  and  undivided  profits 2,404,01 6  27 

Circulation .^0,000  W 

Deposits 9,363,775  67 

$127567,790  94 

THEO.  KITCHEN,  President. 
T.  L.  DeBOW,  Cash  er. 

WILLIAM  POST,  A88T.  CASHIER. 

Acconnts  of  banks,  bankers,  Individuals,  firms  and  corparatlaa* 

Invited  on  the  moot  liberal  terms  consistent 

with  safe  banking. 


The   Philadelphia  National   Bank 

419-423    CHESTNUT    STREET,    PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF  BUSINESS  JANUARY  22,    1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $19,814,676  93 

DUE  PROM  BANKS 3,874,506  66 

BZCHANOB8  FOR  CLEARING  HOUSE....     3,639,977  61 
CASH  AND  RESERVE 8,364,427  82 


LIABILITIES. 

CAPITAL  STOCK $1,600.000  00 

SURPLUS  AND  NET  PROFITS 2,362,243  48 

CIRCULATION 1,060.000  00 

DEPOSITS 30,671,344  34 


$36,683,687  82 

OFFICERS : 

N.  PARKER  SHORTRIDOE,  President. 


$36,683,587  82 


LINCOLN  GODFREY,  ist  Vice-President. 
H.  J.    KESER,  Assistant  Cashier. 


LEVI  L.  RUE,  ad  Vice-President  and  Cashier. 
WM.  SHERWOOD,  Auditor. 


H.  PARKER  SMOKTKlDGK, 

J.  LIVINGSTON   ERRINQER, 
RICHARD  ASHHURST, 

LINCOLN  GODFREY, 


DIRECTORS : 
GEORGE  WOOD.  A.  J.  CASSATT, 

LAWRENCE  JOHNSON,  PERCIVAL  ROBERTS  JR. 

ALFRED  C.  HARRISON.  GEORGE  H.  McFADDEN, 

LEVI  L.  RUB,  EDW^.  T.  STOTBSBURT, 


JOHN  H.  CONVERSE, 


GEORGE  H.  FRAZIER, 


JAMES  F.  HOPE. 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


pbUa^elpbia,  pa. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  Dec.  31,  1903. 

ASSETS. 

Cash  on  hand  and  In  banks $4,025,31 1  84 

Collateral  loans 16,398,836  97 

Real  estate », 130, gas  68 

Investment  securities 9,308,201  90 


Other  assets 


12,300  00 


LIABILITIES.  $31,776.674  39 

Capital  stock $2,500,000  oe 

Sarplu" 7,500,00000 

Undivided  profits 1,008,449  85 

Deposits 20,767,124  34 

$31,775,674  39 

OFFICERS: 
B.  B.  MORRIS,  President. 
W.  N.  ELY.  let  Vice-President.  A-  A.  JACKSON,  2d  Vice  Pregldent 

CHARLES  J.  RH0AD8.  Treasnror.      EDWARD  8.  PAGE.  Secretary. 
WM.  E.  AUMONT,  Trust  OfiBcer.  M.  T.  WRIGHT.  Real  Estate  Officer 

GEO.  TUCBEE  BISPHAM.  Solicitor. 
AcU  «•  Executor,  AdmUiittrator.  IrtuUe,  AiHgne$  and  Receiver. 
FINANCIAL  AQENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 
AcU  a*  TruftM  of  CorporaMti  Mort^tc*. 
DEPOSITARY     UNDER     PLANS    OF     REOROANIZATION.     REGISTRAR    AND 

TRANSFER  AQENT 


mew  l^orK  Citi?, 

THE  IRVING  NATIONAL 
BANK— Capital,  Surplus  and 
Profits,  $2,000, 000  —  invites 
Business  and  Personal  Ac- 
counts 
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pbilaOelpbta,  ipa. 


FRANKLIN  NRTIONAL  BANK 

Statement  at  close  of  business  Jan.  22,  7904. 

RBSOURCES. 

Loans  and  discounts $xii306,937  14 

Due  from  banks 3,g75,xoo  14 

Cash  and  reserve 4,640,21a  57 

Exchanges  for  clearing  house 3,041,301  73 

S80.963,562  68 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  net  profits 1,537,118  71 

Circulation 499>995  00 

Deposits X7i936.438  97 


$20,963,562  68 
OFFICBRS: 
HBNRT  TATNALL,  President.  J.R.edOALLISTaR.  Vioe-Pre8.&  Cashier 

B.  P.  PASSMORB,  AsBlBtant  Cashier. 

DIRECTORS: 

JAMES  H.  HYDE, 

WILLIAM  H.  JBNKS. 
BDWARD  B.  SMITH, 
HBNRT  TATNALL, 
LBTI  C.  WEIR, 
HENRY  C.  FRICK. 

PAUL  M.  WARBURG, 
H.  R.  WINTHROP. 

JOHN  F.  DRTDBN, 
J.  B.  MCALLISTER. 
F.  L.  BAILBI. 


JAMBS  W.  ALBXANDER, 
WILLIAM  H.  BARNES, 
SAMUEL  T.  BODINB. 
JAMES  C.  BROOKS, 

JOHN  H.  CONVERSE, 
THOMAS  DbWITT  CUTLER, 
JOSBPH  G.  DARLINGTON, 
GBORGB  H.  FRAZIBR. 

WILLIAM  F.  HARRITT. 
FRANK  K.  HIPPLE, 


pbilat)elpbiat  IPa. 

CORNEXCHANGENATIONALBRNK 

CHESTNUT    STREET,    CORNER    SECOND. 

Statement  of  condition  Jan.  22,  1904. 

ASSETS. 

Loans  and  investments •9,862,371  87 

Due  from  banks X)453>54X  40 

Cash  and  reserve 4>S33>500  03 

$16,839,413  30 

LIABILITIES. 

Capital $500,000  00 

Surplus  and  profits,  net 850,980  70 

Circulation 4x4,150  oe 

Deposits 14,074,38a  60 


$16,839,413  30 

BBNJAMIN  GITHENS.  President.  CHAS.  S.  CALWBLL,  Cashier. 

WILLIAM  W.  SUPPLEB,  Vlce-Pres.        M.  K.  WILLITS  Ja,  Asst  Cashier. 

DEPOSITORY  OF  THE  UNITED  STATES, 
STATE  OF  FENMSTIiTANIA  AND  CITY  OF  PHILADELFHIA. 


IPbila^elpbia,  lPa» 

» 

The  Girard  National  Bank. 

CHARTERED  1832. 

STATEMENT  AT   CLOSE   OF  BUSINESS  JANUARY  22.     1904. 


RESOURCES. 

LOANS  AND   INVESTMENTS $20,089,180  17 

DUE  FROM  BANKS 3,419.588  67 

EXCHANGES  FOR  CLEARING  HOUSE 1,825.487  28 

CASH  AND  RESERVE 5.586,424  20 


TOTAL. 


■$30,920,680  32 


lit  ARIDITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2.683.916  87 

NATIONAL  BANK  NOTES  OUTSTANDING 1.600.000  00 

DEPOSITS 24.736.763  45 


TOTAL. 


■  $30,920,680  32 


OFFICERS: 

FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WiEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRFSPONDENCS:    SOIilCITED. 


Baltimore,  /IDt). 

FARMERS    AND    MERCHANTS 
NATIONAL  BANK 

OF    BALTIMORE, 

CORNER    SOUTH    AND    LOMBARD    STREETS. 

CAPITAL, $650,000 

SURPLUS,         -        .        .        .  325,000 

UNDIVIDED  PROFITS,  net,    -       155,000 

OFFICERS : 
CHAS.   T.  CRANE,  President.      CARTER  G.  OSBURN,  Cashier. 
WM.  P.  HARVEY,  Vice-Pres't.     J.  E.  IVIARSHALL,  Asst.  Cashier. 

EXCELLENT   FACILITIES   FOR   COLLECTIONS. 

Coirespondence  Invited. 


BalttmorCt  /©&♦ 

MERCHANTS'  NflTIONRL  BANK 

Statement  at  close  of  business  Jan.  22,  1904, 

RESOURCES. 

Loans  and  discounts 96.779.897  9t 

U.  S.  bonds 1 250,000  OS 

Stocks  and  securities 337,150  00 

Banking-house 500,000  00 

Due  from  banks  and  reserve  agents 3,380,473  37 

Cash  and  exchange  for  Clearing  House 3,368,774  99 

312,466.296  18 
LIABILITIES.  < 

Capital  stock ti,soo,ooo  ee 

Surplus  and  undivided  profits 849,531  43 

Circulation 50,000  oe 

Deposits 10,065,593  75 

Dividends  unpaid i,»70  00 

$12,466,296  18 

OFFICERS. 
DOUGLAS  H.  THOMAS.  President.  WM.  INOLB.  Cashier. 

J.  CLEVELAND  WANDS.  Asst.  Caih.  J,  C.  FENHAQEN,  Asst.  Cash. 

PROFITABLE    BUSINESS    SOLICITED. 


GIO 


Gbarlceton,  S.  C 


THE  PEOPLES  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,         -         -         -         8300,000 
Surplus  and  Undivided  Profits,  176,000 

DEPOSITS: 

February,   1899 $818-000 

February,   1900 1.109,000 

February,    1901 1,240.000 

February,   igoa 1,505.000 

February,  1903 2,004,0Qp 

R.  G.  RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President  and  Cashier. 
E.  P.  GRICE,  Assistant  Cashier. 

J.  B.  C ALDER,  Assistant  Cashier 

TRANSACTS    A    GENERAL    BANKING    BUSINESS. 
Colleftioiis  Handled  at  Bei«t  Rnten. 

Special  Inducements  oriven  for  out  of  town  accounts. 


atlanta,  6a. 

ATLANTA  NflTIONRL  BANK 

statement  of  condition  (condensed)  Jan.  22,  1904. 

BBSOURCES. 

Loans  and  discounts $3,030,074  67 

U.S.  Bonds 400,00000 

Other  bonds  and  stocks 374,66380 

Real  estate 86,746  78 

Safe  deposit  vault  and  fixtures 37,934  60 

Cash  and  due  from  banks 1.639,456  75 

$6,558,876  60 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits  (net) 315,8x3  95 

Circulation 300,000  00 

Deposits 4.S43>o6ii  65 

$6,558,878  60 
OFFICERS: 

PAUL  ROMARE,  President.  n.  H.  CURRIER,  Vlce-Pres.  &  Cashier 

A.  K.  THORNTON.  2d  Vice-Pres.  H.  R.  BLOODWORTH.Asst.  Cashter. 

DIRECTORS: 

P.  ROMARE,  A.E.THORNTON,  H.  T.  INMAN,  S.  M.INMAN, 

F.  E.  BLOCK.  C.  E.  CURRIER. 

CORRBSPONDBNGB    SOLICITED. 

I*^  A  UNITED  STATES  DEPOSITARY. 


Xouisville,  IRp. 


NATIONAL  BANK  OF  KENTUCKY 


OF  LOUISVILLE,  KY 


ORQAN'ZE 


Q  ESTATE,    -     1834 
<  NATIONAL,  1900 


CAPITAL 
SURPLUS, 


81,645,000  00. 
$1,000,000  00. 


OFFICERS: 
OSCAR  FENLEY,  President.  B.  W.  HAYS,  Cashier, 

J.  M.  ATHBRTON.  Vice-President.  D,  W.  GRAY,  Assistant  Cashier 

T  J.  WOOD,  Assistant  Cashier. 


OBO.  W.  MORRIS, 

JOHN  M.  ATHBRTON. 

0.  C.<MBNOEL, 

W.  W.  HITB, 

JUDGB  JOHN  W.  BARR, 


DIRECTORS: 

JOHN  STITBS, 
HOWARD  M.  GRIPWOLD 
HBNRY  W.  BARRET. 
S.  ZORN, 

ALBX.  P.  HUMPHRBT, 
OSCAR  FBNLBY. 


/Dacon,  (Ba. 

THE  EXCHANGE  BANK. 

Statement  at  the  dose  of  business  Dec.   7,  1908. 

RESOURCES. 

Loans  and  discounts $i,4i8,iij  35 

Overdrafts 3>,377  05 

Bonds,  stocks,  etc 179,543  73 

Real  estate  account 63,81591 

Furniture  and  fixtures 4,87500 

Bank  building 1. 84,330  47 

Cash  and  exchange 64r,8to  85 


$2,432,767  26 
LIABILITY. 

Capital  stock $500,000  00 

Surplus 1 00,000  00 

Earnings 37,861  93 

Due  depositors 1,621,345  33 

Notes  and  bills  re-discounted 38,690  00 

Bills  payable 155,000  00 


$2,432,767  26 


OFFICERS: 


J.  W.  CABANISS.  President. 
CM.  ORR,  Cashier,  W.  U.  BURDICK,  AssU  Cashier. 


Collections  made  00  Macon  witbour  cost,  and  all  points  In 
Ueorsrla  at  lowest  rates.  Kemittances  made  tor  Collectlonn  in 
Nevr  Vork  exchange  on  day  of  payment  at  reasonable  raien. 

Savannab,  (5a. 

Savannah  Trust  Company 


CAPITAL, 


$500,000 


Executes  Trusts  of  Every  Description. 

Send  us  Your  Collections  Direct.      Prompt  Returns  Guaranteed 
at  Moderate  Rates. 

Interest  Allowed  on  Daily  Balances. 


WM.  W.  MACKALL,  President. 

GEO.  J.  BALDWIN,  Vice-Predident. 

WM.  V.  DAVIS,  Secretary  and  Treas. 


J,  P.  Williams, 
Joseph  Hull, 
J.  F.  Minis, 
S.  P.  Shotter, 
W.  W.  Mackall, 
Herman  Myers, 


DIRECTORS: 

Geo.  J.  Baldwin, 
Allan  Bond, 
H.Weber, 

W.  A.  Winburn, 
C.  Sidney  Shepard, 
Robert  G.  Erwin, 
Edwin  S.  Webster. 


IFlew  ©rleans,  Xa. 

HIBERNIA  BANK  S  TRUST  GO. 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts 99, 375, 909  81 

Cash  on  hand  and  with  other  banks 7,138.366  7' 

Bonds  and  stocks 434,593  96 

Real  estate .^ 1,058,596  58 

$17,897,466  06 

LIABILITIES. 

Capital 1 1, 00 0,000  00 

Surplus  and  undivided  profits 3,103,034  48 

Deposits I4.795.43»  58 

$17,897,466  06 

OFFICERS: 
JNO.  J.  GANNON,  President.  GEO.  FERRIBR,  Asst.  Cashier. 

G.  R.  WESTFELDT,  Vice-President.      P.  L.  GIRAULT,  Asst. Cashier. 
J.  W.  CASTLES.  Vice  President.  L.  M.  POOL,  Asst.  Cashier. 

CHAS.  PALFREY,  Cashier.  WYATTH.  INGRAM  Jr.,  Trust •ffl«*r. 
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flDontgo'mers,  aia. 


The  Merchants' and  Planters'- 
Farley  National  Bank, 

Statement  at  close  of  business  Jan.  22,  7904. 

RESOURCES. 

Loans  and  diacounts. $i,a8o,oi8  36 

U.  S.  bonds,  etc 383,333  3i 

Cash: 

In  vault $390,509  13 

Due  from  banks 908,499  43 

Due  from  U.  S.  Treasurer 7>500  00 

Alabama  State  bonds 109,850  00 

Demand  loans  on  cotton 590,00000      3,006,35856 


$3,668,600  13 

LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits... 186,03353 

Circulating  currency 150,000  00 

Deposits 3)733,567  61 


£3.668,600  13 


JOSEPH  li.  HALL,  President. 
6.  B.  MARKS  JR.,  Vice-President.       LOUIS  B.  FARLHT.  Cashier. 
M.  P.  LeGRAND,  Vice-President.        HENRY  T.  BARTLBTT.  Asst.  Cashier. 

PEOPLE'S  BANK  OF  MOBILE,  RLA. 

Statement  of  condition  Dec.  31 ,  1908, 

RBSOURCES. 

Loans  and  discounts $1,636,555  o 

Bonds  and  stocks n  7,^39  77 

Banking  house,  fixtures,  and  other  real  estate 33.095  75 

Cash  on  hand 348,799  84 

Due  by  banks  andbankers.. ..........    383,47355         733,37339 


$2,609,663  12 
LIABILITIES. 

Capital $150,000  0  0 

Surplus 150,000  00 

Undividedprofits......... 340,489  91 

Dividends  unpaid 640  00 

Deposits 1,868,433  31 


82.509.663  12 


J.  W.  WHITING.  President. 
JAS.  W.  LITTLE,  Cashier. 


J.  B.  DAVIS,  Vice-President. 

B  W.  PADGETT,  Assistant  Cashier. 


FORKION  AND  DOMESTIC  EXCHANQE  BOUQHT  AND  SOLD. 
PROMPTNESS   IN    BUSINESS   MATTERS  OUR  SPECIALTY. 


IRorfolft,  IDa. 


THE  CITIZENS*  BANK 


OF  NORFOLK,  YA. 


ORQANIZED  1867. 


CAPITAL   -        -        .        - 
SURPLUS  AND  PROFITS 


$300,000 
242,000 


OFFICERS: 
WALTER  H.  DOYLE,  President. 

J.  W.  PERRY,  Vice-President. 

TENCH  F.  TILGHMAN,  Cashier. 


IITTEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL  CONTRACT. 


BILLS  OF  EXCHANQE  ISSUED  ON  ALL  THE  PRINCIPAL 
CITIES  OF  EUROPE. 


CHARTER    AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


BirminQbam,  Hla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM.  ALA 

statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts $3,570,398  74 

Overdrafts 347  »9 

U.  S.  bonds  and  premiums 366,000  00 

Other  stocks  and  bonds 44. 800  00 

Bank  building 51.000  00 

Cash  and  due  from  banks,  etc 3,085,175  31 


$6,117,721  34 
LIABILITIES. 

Capital  Stock $500,000  00 


193,366  69 
300,000  00 


Surplus  and  profits... 

Circulation 

Deposits- 
Individual $4. 377. 517  49 

Bank 697.837  ^^ 

United  States 50,000  00      5,135,354  65 

$6,117,721  34 
OFFICERS : 
W.  P.  G.  HARDING,  President. 
J   H.  WOODWARD,  Vice-President.         J.  H.  BARR.  Vice-President. 
W.  W.  CRAWFORD,  Cashier.  A.  R.  FORSYTH,  Asst.  Cashier. 

UNITED     STATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOININQ  STATES. 
COLLECTIONS    A    SPECIALTY. 


Btrminabam,  Hla. 
ALABAMA  NATIONAL  BANK, 

BIRMINGHAM,  ALA. 

statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans $1,133,374  37 


United  States  Bonds 

Premium  on  U.  S.  bonds 

Stocks,  securities,  etc 

Real  Estate,  Furniture  andFiztures. 
Available  cash 


350,000  00 

,."  13.50000 

5.000  00 

75,000  00 

355.087  39 

$1,830,801  66 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 43,365  30 

Circulation 300,ooo  00 

Deposits 1.388,536  36 


i .  B.  0OBB8,  President. 
W.  A.  PORTER,  Cashier. 


$1,830,801  66 
OFFICERS: 

H.  H.  MAYBBRRY,  Vice-President. 
C.  M.  WILLIAMSON,  Assist.  Cashier 


aijI.  profitable  business  solicited. 


UNITED  STATES  DEPOSITARY. 

Thu  Bank  Offers  Depositors  Every  Facility   Which  Their  Sataneet 
Business  and  Besponsibiltty  Warrant. 

SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 

IRortoll?,  lt)a. 

The  Norfolk  National  Bank. 

statement  of  condition  Ian.  22,  1904. 

RESOURCES. 

Loans  and  discounts $Xi975.905  35 


U.  S.  bonds,  par 

Other  bonds 

Banking  house,  assessed  value 

Cash $334,959  39 

Due  from  banks 958,80680 


666,000  00 

393,340  00 

35,000  00 


1,393,766  09 

$4,263,011  34 
LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 447.715  03 

Circulation 50,000  00 

Deposits 3,061,336  33 

U.  S.  bond  account.... 366,000  00 

Virginia  bond  account 38,06000 


$4,263,011  34 


CALDWELL  HARDY,  President. 
A.  B.  SCHWARZKOPF,  Cashier. 


C.  W.  QRANDY.  V'.oe-Presldent. 
W.  A.  GODWIN,  Asst.  Cashier. 


«»ITH  WELL  ESTABLISHED  CONNECTIONS,  THIS  BANK  HAS  UNSURPASSED 
FACILITIES  IN  EVERY  BRANCH  OF  LEGITIMATE  BANK/NO. 

AOOODNTa     or    BAlfKa    AND     BANKERS    RECEIVED     OS 
TAVOBABLB  TERMS. 

OoUections  Made  and  Money  Transferred  to  All  Parts  of  the  World 


(>l  > 


IHouston,  Tlcias. 


SOUTH  TEXAS  NflTlONflL  BRNK 

OF  HOUSTON,  TEXAS. 

Statement   of  condition  Jan.  22,  1904. 

KB80URCES. 

Loans  and  dlicouott $i,465,ag4  43 

U.  S.  bonda  and  premium! 82,333  74 

Stocks,  ■ecuritles,  etc 35.364  03 

Banking  house,  furniture  and  fixtures 73ii7C  4^ 

Other  real  estate 31,600  00 

Cash  In  vault  and  with  other  banks 1.035,10374 


$2,722.890  84 

LIABILITIES, 

Capital  stock $500,000  00 

Surplus  funds 100,000  00 

Undivided  profits— net 169,663  go 

Circulation 73i8oo  00 

Deposits 1,879,436  94 

$2,722,890  84 

OFFICERS: 
CBAS.  DILLINGHAM,  President.  H.  BRA8HRAR,  Ist  Vice-Presldeot. 


O.  T.  HOLT,  2d  Vice-President. 
J.  B.  MOASHAN,  Cashier. 


H.  F.  MACGRBGOB,  8d  Vlce-Pres. 
C.  A.  McKINNET   Asst.  Cashier. 


ACCOUNTS  SOLICITED. 


Dallas,  Ueias. 

The  American  National  Bank 

OF  THE  CITY  OF  DALLAS,  TEXAS. 


U.  S.  Depository. 

CAPITAL $200,000 

SURPLUS 300,000 

Special  Attention  Giyen  to  Collections. 

OFFICERS: 

J.  B.  WILSON,    .    .    .    President. 
E.  J.  GANNON,  ....    Cashier. 

DIRECTORS: 

J.  B.  WILSON PresidcBt 

L.  8.  THORNE Dallas,  Texas 

First  Vice-President  and  Gen'l  Manager  Texas  &  Pacific  Railway  Co. 

W.  H.  THOMAS Capitalist 

C.  C.  SLAUGHTER Vice-President 

R.  H.  STEWART Dallas.  Texas 

President  of  Boren-Stewart  Company. 

T,  8.  MILLER Dallas,  Texas 

General  Attorney  M.  K.  &  T.  By.  Co.  of  Texas. 
B.  J.  GANNON Cashier 

Ifort  TRIlortb,  XTeias. 

Fort  Worth  National  Bank 


Report  of  condition  Jan.  22,  1904. 

RESOURCES. 

Loans  and  overdrafts $Xi446,737  60 

Real  estate 60,000  00 

United  States  bonds 300,000  00 

Premium  on  United  States  bonds 6,500  00 

Cash  and  exchange 1.556,669  36 

$3,269,906  96 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 343,345  63 

Circulation aoo,ooo  00 

^*P°»"" a,4»7.56i  34 

$3,269,906  96 
OFFICERS: 
K.  M.  VAN  ZANDT.  President. 

R.  L.  ELLISON.  Vice-President, 

N.  HARDING,  Cashier. 

L.  C.  HUTCHINS,  Ass't  Cashier. 

Alili    PUOFITABLB    BUSINESS   SOLIOITED. 


"WasbvUle,  TIenn. 


THE  FOURTH  NATIONAL  BANK 

Statement  at  close  of  business  Jan.  22,  1904. 

ASSETS. 

Loans  and  discounts $3,608,734  10 


U. S. bonds. 

Stocks  and  securities 

Banking  house  and  fixtures. 

Other  real  estate 

Premiums  paid 

Due  from  U.  S.  Treasurer... 


300,000  00 

185,06061 

104,641  6$ 

100  00 

18,000  oe 

15,000  00 

Cash  and  due  from  banks 1,873,406  03 


$6,103,932  39 
LIABILITIES. 

Capital  stock  paid  in $600,000  00 

Surplus  fund $X3o,ooo  00 

Undivided  profits 34^,335  14 


Reserve  for  taxes 

Circulation , 

Deposits 3.733,03643 


463,335  14 

9,575  81 

399,985  00 


$5,103,932  89 
SAM'L  J,  KEITH,  President. 
H.  FALL.  Vice-President.  W.  C.  DIBBELL,  Vice-President. 

T.  HOWELL,  Cashier.  G.  W.  PYLB,  Asst.  Cashier. 


THIS  BANK  HAS  LARQER  SURPLUS  AND  PROFITS  THAN  ALL  OTHER  BANKS 
IN  THIS  CITY  COMBINED. 

TOUB    AOOOUNT   IB    BOLIOITEB. 

ALL  BRANCHES  OF  LEQITIMATE  BANKINQ  TRANSACTED. 


IRasbvllle,  ZtnxK. 

THE 

American  National  Bank 

Capital, $1,000,000  00 

Shareholder*'  Liability,  ....      1,000,000  00 
Surplus  and  TJndivided  Profits,    .         130,590  00 

Security  to  Depositor!,  ....    $2,130,590  00 

Tttis  bank  furnislies  tfie  greatest  security  to  depositors  of  any 

bank  in  Tennessee, 

ALL   ACCOUNTS   SOLICITED. 


The  above  facts  speak  for  themselves. 


OFFICERS: 

W.  W.  BERRY,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS: 

G.  M.  NEELY,       HORATIO  BERRY,  THOS.  L.  HERBERT, 

JNO.  B.  RANSOM,    BYRD  DOUGLAS,  R.  W.  TURNER, 

W.  "W.  BERRY,      NORMAN  KIRKMAN,  A.  H.  ROBINSON. 

Tknoxvllle,  Zznw. 

City  National  Bank2fKnoxville 

statement  of  condition  Jan.  22,  1904. 

RESOURCES. 

Loans $1,606,093  85 

United  States  bonds 300,000  00 

Premiums  on  bonds 3x,ooo  00 

Overdrafts 3,X77  08 

Stocks  and  real  estate  owned 41,50000 

Furniture  and  fixtures 8,000  00 

Cash: 

AVith  reserve  agents ..$440,036  76 

'With  other  banks 317,543  48 

In  our  vaults.... 349,36530         906,84444 

$2,886,614  36 
LIABILITIES. 

Capital  paid  In $300,000  00 

Surplus  and  profits,  net 130,636  17 

Currency  outstanding 300,000  00 

Deposits 3,364,978  >8 

$2,886,614  36 
WILLIAM  S.  SHIELDS,  President. 

J.  P.  HAYNES,  Vice-President. 

WM.  T.  MARFIBLD,  Cashier. 

R.  B.  MOONBY.  Asst.  Cashier. 
IJnlted  States  Depository. 
WE  WILL  HANDLE  YOUR  TENNESSEE  BUSINESS  IN  BULK. 
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Columbus,  ©bio. 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  axiything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO     ITEMS     A     SPECIALTY. 


IRew  l^orft  Cit^. 

THE  CENTRAL  NATIONAL 
BANK  -  NO.  3  20  BROAD'W AY- 
TRANSACTS  THE  BUSINESS  OF 
MERCANTILE  FIRMS,  INDIVID- 
UALS BANKS  AND  CORPORA- 
TIONS. 

SUPERIOR    facilitie:s    for 

COLLECTINO  EXCHANOE  ON 
OTHER  CITIES.  CORRESPOND- 
ENCE   INVITED. 


2)etroit,  /iDicb. 

State  Savings  Bank. 

Statement  of  oandition  Jan.  22,  1904. 

RBSOURCES. 

Loans  and  disoonnts... 97,04i,TS5  83 

Bonds  and  mcfrtgaKes 4,830,820  84  $11, 87a, 576  67 

Overdrafts 1,696  95 

Banking  house  and  other  real  estate 440,908  03 

Cash  and  exchange 3.a97,694  39 

$16,612,876  04 
LIABILITIES. 

Capital  stock $1,000,000  oe 

Surplas  fund............................. .......  750,000  00 

Undivided  profits ..,, 100,622  84 

Savings  deposits $6,038,602  87 

Commercial  deposits 4,889,434  89 

Dae  to  banks  and  bankers 2,834,21544  13,762,25320 

$16,612,876  04 
OFFICERS: 

aHO.  H.  RUS8BL.  President.  R.  S.  MASON.  Cashier. 

B.  W.  QILIiBTT,  Vice-President.         AUSTIN  H.  WING,  Assistant  Cashier. 
H.  a  POTTBB  JR.,  Vice-President.     H.  P.  BORQMAN,  Assistant  Cashier. 
B.  A.  SUNDKRIilN,  Auditor. 

CONDUCTS  A  GENERAL  BANKINQ  BUSINESS  IN  BOTH 
SAVINQ8  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CUSTOMERS  EVERY  BANKING  FACILITY. 

8  p4r  e«nt  Intere$t  Paid  on  Savingi  DepotiU.    8  jmt  ««h(  InUrut  Paid 

upon  the  Daily  BalanuM  of  StaU  Banki  and  Banktr$ 

when  Exceeding  One  Thousand  DoUafi. 


IRew  Ifforl?  Cit^. 


THE    MERCHANTS'    TRUST    COM- 


PANY-NUMBER  320    BROADWAY 


-CAPITAL        AND        SURPLUS 


$1,500,000-RECEIVES     ACCOUNTS 


ON      FAVORABLE      TERMS      AND 


ALLOWS     INTEREST    ON   I  DAILY 


BALANCES. 


Drovers   Deposit  National   Bank, 


UNION  STOCK  YARDS,  CHICAGO. 


CONDITION  AT  THE  CLOSE  OF  BUSINESS    JANUARY  22,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $3,008.786  36 

OVERDRAFTS,  SECURED  AND    UNSECURED 7,104  44 

U.  8.  BONDS  TO  SECURE  CIRCULATION 50,000  00 

CASH  AND  DUB  FROM  BANKS 2,808.224  60 


$6,874.114  89 


l.IABIIiITIES. 

CAPITAL  STOCK  PAID  IN $600,000  00 

SURPLUS  FUND 160,000  00 

UNDIVIDED  PROFITS 77,699  50 

RESERVED  FOR  TAXES 8,000  00 

NATIONAL  BANK  NOTES  OUTSTANDING ^  49,360  00 

DEPOSITS 4,989,064  89 

$6,874,114  39 


OFFIOERSt 


WILLIAM  H.  BRINTNALL,  President. 
EDWARD  TILDEN,  Vice-President. 


WILLIAM  A.  TILDEN,  Cashier. 
GEO.  M.  BENEDICT,  Asst.  Cashier. 


ACCOUNTS  OF   BANKS,  CORFOBATIONS,  FIBMS   AND    INDITIDUALS   SOLICITED. 
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0^an^  IRapt^t?,  /IDicb. 

The  Old   National   Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  January  22,    1904. 

RESOURCES. 

Loans  and  discount* $4. 073. 077  '9 

Reol  estate 11,341  xi 

Bank  building  and  fixtures 170,000  00 

Cash  resources  : 

Stocks,  bonds  and  mortgages $174,918  15 

Due  from  banks 658.338  87 

U.  S.  Bonds 841,490  76 

U    S.  Treasurer 46,600  00 

Cash   *5Si5iS  '7    1.977, 871  «5 

$6,242,190  66 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) .^93,6jo  86 

Cirulation 800,000  00 

Notes  and  bills  rediscoupted 35,000  00 

Deposits     4,133,56969 


$6,242,100  66 

OFFICERS: 
J.  M.  BAKNETT,  President  _        „ 

W1LI.*1U)  BAKSHARr.  Vice-Pres.      HARV  KY  J.  HOLLISTER,  Vice-Pres. 
CLAY  H.  UOLLISTER,  Cashier.  FRANK  S.  COLEMAN.  Asst.  Cashier. 


.lAMKS  M.  BARNKTT. 
WILl.AKD  HAH.NHART 
JACOB  CUMMER, 
JOS.  U.  MARTIN. 
W.  R   SHELBY. 
E  G.  STU  l>i.EY. 
VTM    Jl'DSeN. 


DIRECTORS: 


UENRY   IDEMA. 


L.  n  WITHKY. 

E.    CROFTON    FOX, 

GK.O   C.  PIERCE. 

H   J.  IIOI.LISTKR. 

W.  n.  STEVENS. 

Ci  AY  H.  BfOLLISTER, 

J.C  HOLT, 
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Cleveland,  ©bio. 

The  Colonial  National  Bank 

Statement  at  close  of  business  Jan.  22,  7904. 

KBSOURCBS. 

Loans  and  diaconnta 9S, 939, 931  03 

U.  S.  bonds  and   premiums  (for  circalatlon   and 

to  secure  U.  8.  depoalta) 611,631  as 

Bonds,  aecorlties,  etc 805,36369 

Banking-house,  furniture  and  fistnrea... 81,507  48 

Cash  and  due  from  banks,  etc 976,485  93 

Overdrafts 11,104  65 

Total $6,438,014  03 

LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  andivided  profits 631,145  84 

National  bank-notes  oatstanding 100,000  00 

Deposits 3,481,868  19 

Bond  account 300,000  00 

Bills  payable 3*5,000  oe 

Total $6,438,014  03 

OFFICBRB: 
HttNur  C.  CHRIST  r.  President.  H.  A-  HAWGOOD.  Vice-President. 

J.  6".  HARPBB,  Vice-President.  O.  A.  COULTON,  Cashier. 

W.  E.  WARD,  Assistant  Cashier. 


THE   CHICAGO    NATIONAL    BANK 

No.  152  Monroe  Street,  Chicasro. 
STATEMENT  AT  CLOSE  OF  BUSINESS  JAN.  22,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $10,629,684  93 

OVERDRAFTS 907  80 

BONDS  FOR  CIRCULATION 60,000  00 

OTHER  BONDS  ON  HAND 2.232,095  89 

BANKING  HOUSE  &  SAFE  DEPOSIT  VAULTS-  260,000  00 

CASH  ON  HAND $3,607,27186 

CITY  CHECKS 300,459  54 

DUE  FROM  BANKS 1,869,419  98 

DUE  FROM  U.  S.  TREASURER   ...        18,000  00  6,795,161  37 

TOTAL $18  957,839  99 

LIABILITIES. 

CAPITAL  STOCK  PAID  IN $1,000,000  00 

SURPLUS  FUND 1,000,000  00 

UNDIVIDED  PROFITS 373,664  26 

NATIONAL  BANK  NOTES  OUTSTANDING 49,360  00 

INDIVIDUAL  DEPOSITS $13,902,036  32 

DUE  BANKS 2,632,889  41  16,534,925  73 

TOTAL - $18,957,839  99 


Thl«  Bank  Is  fUlly  equipped  to  care  for  the  aecoants 
of  Banks  and  Bankers.  It  reapectfnily  aollclta  corres> 
pondence  wltb  those  ivlio  contemplate  maklns  cbauK^s 
or  opening  new  accounts. 


DIRECTORS. 


C.  K.  G.  BILLINGS,  J.  R.  WALSH, 

ANDREW  McNALLY,  F.  M.  BLOUNT, 

WILLIAM  BEST,  JOHN  M.  SMYTH 

MAURICE  ROSENFELD. 


OFFICERS. 


J.  R   WALSH,  President. 
ANDREW  McNALLY,  V.-Pres. 
F.  M.  BLOUNT,  Vice-Pres 


T.  M.  JACKSON,  Cashier. 
F.  W.  McLEAN,  A88T.  Cashier. 
JOHN  E.  SHEA,  AsST.  Cash. 


The   National   Live  Stock  Bank 


OF    CHICAGO. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JANUARY  22,   1904. 


ASSETS. 
LOANS  AND  DISCOUNTS $6,591,298  30 


OVERDRAFTS 

UNITED  STATES  BONDS 

STOCKS,  BONDS,  SECURITIES,  ETC 

CASH  RESOURCES: 

CASH  AND  DUE  FROM  BANKS.. .$2,992,586  28 
EXCHANGES  FOR  CLEAR.  HOUSE  1,007,167  81 
DUE  FROM  U.  S.  TREASURER 2,600  00 


24,251  66 

60,000  00 

116,609  99 


4,002,224  09 


$10,784,384  03 


LIABILITIES. 

CAPITAL  STOCK $1,000.000  00 

SURPLUS 760,000  00 

UNDIVIDED  PROFITS 614,395  52 

CIRCULATION 60,000  00 

DIVIDENDS  UNPAID 1,404  00 

DEPOSITS 8,4e8,684  51 


$10,784,384  03 


OFFICERS: 


]OHN  A.  SPOOR, 
ARTHUR  G.  LEONARD, 


S.  R.  FLYNN,  President. 

Q.  F.  EMERY,  Asst.  Cashier. 

NELSON  MORRIS, 
JAMES  H.  ASHBY 


G.  A.  RYTHER,  Cashier. 

'W.  P.  DOQQETT,  Asst.  Cashier.: 


DIRECTORS : 


LEVI  B.  DOUD, 
SAMUEL  COZZENS, 


ROSWTELL  Z.  HERRICK, 
S.  R.  FLYNN. 
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(Eolumbus,  ®bto. 

THE 

MERCHANTS  AND  MANUFACTURERS 
NATIONAL  BANK, 

COLUMBUS,  OHIO 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts $3,683,649  C5 

Overdrafts 85.406  38 

U.  S.  bonds  and  premiums 105,100  oo 

Real  estate,  furniture  and  fixtures 373,95a  93 

Stocks,  securities,  etc 50,817  71 

Cash  and  exchange 1,363,944  73 

Total $6,400,870  80 

LIABILITIES. 

Capital $500,000  00 

Surplus  and  profits 333,988  47 

Circulation too, 000  oo 

Deposits 4,367,882  33 

Bills  payable 300,000  00 


Total $fi.400,870  80 

WILLIAM  D.  PARK,  President.  'i.  MOORB  PETERS,  Vice-President. 

W.  8.  COURTRIOHT,  Vice-President     B.  J.  VAUOHAN,  Cashier. 
WALTER  B.  BEBBE,  Asst.  Cashier         M.  H.  SIMS,  Asst.  Cashier. 

Wt  Do  Strictly  a  Commercial  Banking  Basineis. 
We  Want  Yonr  Bualness. 


ttinctnnati,  ©bio. 


The  Fifth  National  Bank  of  Cincinnati 

Statement  at  Close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans $3,563,438  86 

U.S.  bonds  and  premiums 495,598  33 

Bonds  and  securities 499,983  36 

Real  estate  and  fixtures 16,88696 

Due  from  banks  and  U.S.  Treasury. ..$777, 807  45 

Cash 55».303  10  i,330.i09  55 

$6,906,006  96 
LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 436,51823    $1,036,51833 

Circulation 330,000  00 

Deposits: 

Individual $3,354,077  93 

Bank 3,069,409  80 

U.S.  deposits 325,00000      4.540,487  73 

$6,906,006  96 
Comparative  Statement  of  Deposits. 

OCTOBER  6,   1896 $646.523  72 

SEPTEMBER  20,  1898 $1,376,68134 

SEPTEMBERS,  1900 $2,757,185  96 

SEPTEMBER  15,  1902 1  i,ft28,t)6y  64 

APRIL  9. 1903 $4,477,389  66 

JANUARY  22,  1904 $4,548,487     7^ 


CHARLES  A.  HINSCH.  President. 
JA8.  M.  GLENN,  Vice-Presidenl. 


EDWARD  SBITBR,  Cashlf-r 
MONTE  J.  60BLB.  Asst.  Cashier 


Cbicago,  HIL 


National    Bank    of    the    Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  JANUARY  22,  1904. 


RESOURCES. 

LOANS $9,470,598  47 

UNITED  STATES  BONDS 207,000  00 

REAL  ESTATE 33.810  48 

FURNITURE  AND  FIXTURES 7,500  00 

CASHAND  EXCHANGE 6,946,957  90 


TOTAL $15,665.866  85 


,  LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS  (NET) 865,295  91 

CIRCULATION 99.997  50 

U.S.BOND  ACCOUNT 50.000  00 

DEPOSITS 12.660.573  44 

TOTAL $15,665.886  85 


OFFICERS: 

JOHN  A  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN.  Auditor  .  A.  W.  MARGRAFF,  Manager  Fjreiqn  Exchange  Dept. 


Cbicaoo,   iriU 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT    AT     CLOSE    OF    BUSINESS    JANUARY    22,     1904 


KfiSOURCES. 
LOANS  AND   DISCOUNTS. ..$23, 961, 823  49 
STOCKS  AND    BONDS 1,261.628  21 


-$25,223,451  70 


U.  S.  BONDS  TO  SECURE  CIRCULATION..  50.000  00 

OVERDRAFTS 8.101  84 

REAL    ESTATE 11,01112 

DUB     FROM     BANKS     AND 

U.  S.  TREASURER $7,698.075  01 

CASH 8,136,723  49  15.734,798  60 


Total $41,027,363  16 


LIABILITIES. 

CAPITAL  STOCK   PAID    IN ..     $3,000,000  00 

SURPLUS    FUND 1,000,000  00 

UNDIVIDED  PROFITS 346.625  91 

CIRCULATION 47.900  00 

DEPOSITS 36.632,837  26 


TOTAL $41,027,363  16 

OFFICERS  : 

JOHN  C.  BLACK,  President.  BENJAMIN   S.   MAYER.  AaoiBtaot  Cashtf,'. 

OBORQB  M.  REYNOLDS,  Vice-President.  W.  G.  SCHROEDER,  Assistant  Cashier. 

N.  B.  BARKER,  Vice-President.  HERMAN  ^VALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  McCARTHY,  Assistant  Caahier. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 
Accounts  of  Banks,   Corporations,   Mercantile  Firms  and  Individuals  Received  on   Favorable   Tenant 
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St.  3o9cpb,  Hbo. 


UtLTOW  TOOTLB  JB. 
O.  IaAOT 


John  8.  Ubmon.  I^rMidant. 
B..  )  K.  H.  ZiMMiaMAif,  Caahler 

\  Tloe-Pi^«ld«it«.  yf  ^  BTAMB.  AMt.  CMhUr. 

The  Tootle -Lemon  National  Bank, 

ST.   JOSEPH,    MO. 

9CCC1E890B  TO 

TOOTLE.  LEMON   tc  CO..  Bankers. 

Statement  at  close  of  business  Jan.  22,  1904. 

■  BtOURCES. 

Loan*  and  discount ■ ti, 730,411  41 

U.  8.  booda *  1 5.497  50 

Britith  Oovcrnment  bondi 88.353  85 

Furniture  and  fixture! I3,oo«  00 

Cash  and  sight  exchange 1,967,893  95 

U.  S.  Treasurer,  redemption  fund 7.750  00 

$4,013,106  71 
LIABILITIES. 

Capital  Btoclt $300,000  00 

Surplus  and  undivided  profits 43.190  34 

Circulation ISS.OOO  00 

Demand   deposits 3.ex4.9<S  47 


Aoocants    at    Banks, 


Bmakers    nod    Individuals 
Eqnitable  Terms. 

Correspondence    Invited. 

directors : 

john  8.  lemon.  graham  g.  lact. 

milton  tootle  jr..  w.  t.  van  brunt, 

kate  m.  tootle. 


$4,013,106  71 
Received   opon 
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St.  Josepb,  /©o. 

The  National  Bankof  St.  Joseph 

UNITED   STATES    DEPOSITORY. 

St.  Joseph,  Mo. 

UTABLIBHSD  187S. 
OROAinziD  AS  A  MATIONAI.  BANK  188S. 

Return  at  close  of  business  Jan.  22,  7904, 

RBSOURCBS. 

Loans  and  discounts $3,154,964  36 

U.  S.  bonds  and  secarlties 317,180  os 

Banklnghouse 35.000  os 

Casb  and  reserve 1,448,443  36 

Total $3,946,686  72 

LIABILITIES. 

Capital  stock  paid  in tioo.ooo  00 

Surplus  and  undivided  profito 313.958  88 

National  bank  notes  outstanding............. 100,000  00 

Deposits 3.533.7*7  84 

Tot*l ^..  $3,946,686  72 

L.  C.  BURNBS,  President. 

HUSTON  WYBTH,  )  vioe-PrMldent* 
JA8.  N.  BURNK8.    $  vice-n-esiaenu. 

B.  D.  MOALLISTBR.  Cashier. 

n*re  than  nsnal  faellltles  tor  Goilectlona  thr««ch«at  Kaaoas, 
Nebraska.  lovra.  and  Northivest  Missouri. 


St  Xouis,  /IDo. 


MERCANTILE  TRUST  COMPANY. 

STATEMENT  AT  THE  CLOSE  OF  BUSINESS  SEPTEMBER  9,   1908. 


RESOURCES. 

LOANS  $16,612.745  50 

BONDSAND  STOCKS 2.643,603  34 

OTHER  ASSlfTS 16.884  87 

REAL  ESTAT  6  AND  SAFETY  DEPOSIT  VAULTS..  710,000  00 

CASH  IN  VAULTS  AND  DEPGSITOBIES 3,682,558  84 


$23,565,492  55 


I.IARIIi«TIES. 

CAPITAL  STOCK— FULL  PAID $3,000.000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 6,824.917  98 

RESERVED  FOR  INTEREST 10.000  00 

OTHER  LIABILITIES 19,177  61 

DEPOSITS 13,711,397  01 


$23,565,492  65 


OFFICERS: 

FESTUS  J.  WADE President. 

CORWIN  :H.  SPENCER,  Vice-President.  GEORGE  W.  \VILSON,  Vice-Pres.&  Treasurer.  C.  H.  McMlLLAN.  Secretary. 

LORENZO  E.  ANDERSON,  Vice-President.  WILLIAM  MAFFITT,  Asst.  Treasurer.  J.  B.  MOBERLY.  Asst.  Secretary. 

JOHN  H.  KRUSE,  Asst.  Treasurer.  JACOB  KLEIN,  CounseL 

VIRGIL  M.  HARRIS,  Trust  Officer.  AMEDEE  V.  REYBURN,  )  „,„„„„,„  „„,    r>.„„„i.  t^.„» 

GEO.  B.  CUMMINGS,  Asst.  Trust  Officer.  H.  vP.  COOKE,  '  ^  Managers  Safe  Deposit  Dept. 

W^M.  FOLEY,  Manager  Bond  Department. 


Lorenio  E.  Anderson, 
Oeorge  'Warren  Brown, 
lames  W^.  Bell. 
Panl  Brown, 
James  G.  Butler, 


James  Campbell, 
Gustav  Cramer, 
L.  D.  Dozier, 
David  Eiseman, 
C.  F.  Gauss, 


DIRECTORS: 

Henry  Griesedieck  Jr., 
R.  C.  Kerens, 
W.  J.  Kinsella, 
Emerson  McMillin, 
C.  H.  McMillan, 


W^illiam  Maffitt, 
George  D.  Markham. 
Dan  C.  Nugent. 
Harry  Scullin, 
Corwin  H.  Spencer. 


Joseph  Spiegelhalter, 
John  S.  Sullivan, 
Festus  J.  AVade. 
D.  D.  Walker, 
George  W.  AVilson. 


Excellent  facilities  for  Collections  on  all  parts  of  the  Country. 
CAREFULLY   SELECTED    LIST    OF    INVESTMENT    BONDS    FURNISHED   ON    APPLICATION. 


2)e5  jflDoines,  IFowa. 

Des  Moines  Savings  Bank 

Des  Moines,  Iowa. 


statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Bills  receivable $3,074,943  14 

Banking  house 95,661  48 

Cash  and  Exchange 854,241  05 

$4,024,846  67 
JIABILITIES. 

Capital   stock $500,000  00 

Surplus  and   profits 102,83167 

Deposits 3,422,014  00 

$4,024,846  67 

CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CUSTOMERS  EVERY  BANKING  FACILITY. 

INTEREST    ALLOWED    ON     SAVINGS    ACCOUNTS. 

P.  M.  CASADY,  President. 

SIMON  CASADY,  Vice-President. 

HOMER  A.  MILLER,  Cashier. 

C.  T.  COLE  JR.,  Assistant  Cashier. 


BurUnaton,  Ifowa. 

Merchants  National  Bank, 

BURLINGTON,    lO^VA. 


UNITED  STATES  DEPOSITOEY. 


Capital, 

Surplus  and  Undivided  Profits, 


$100,000 
103,873 


Accounts  of  Banks  and  Bankets  Invited,   And  Every   Facility 

Consistent  with  Sound  Conservative  and  Legitimate 

Banking  will  be  Extended.    Sovtheastern 

Iowa  Collections  a  Specialty. 

OFFICERS: 

T.  -W.  BARHYDT,  President. 

W.  E.  BLAKE,  Vice-President.  J.  L.  EDWARDS,  Cashier. 

H.J.  HUNGERFORD,  Assistant  Cashier. 


T.  W.  BARHYDT, 
H.  A.  BROWN, 


DIRECTORS: 
JV.  E.  BLAKE,  N.  S.  YOUNG, 

W.  W.  COPELAND,       J.  L.  EDWARDS. 
R.  F.  HOSFORD, 
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St,  Xouis,  /IDo. 

THIRD  NATIONAL  BANK  OF  ST.  LOUIS. 

Statement  at  close  of  business,  Jan.  22,  7904. 

KBSOURCES. 

Loans  and  discounts $13,986,407  88 

U.  S.  bonds  and  premiums 3,138,681  39 

Other  Stocks  and  bonds 1,869,054  64 

Banking  bouse  and  real  estate... 361,000  00 

Cash  and  exchange 10,750,991  06 

$29,006,134  83 

LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits  1,668,013  73 

U.  S.and  municipal  bond  account........ 1,117,000  00 

Circulation 1,050,000  00 

Deposits 33,171,131  10 

$29,006,134  83 

OFFICERS: 
fl.  H.  HUTTI*.  President.  G.  W.  QALBRBATH.  Cashier 

W.  B.  WBLLS.  Vloe-Presldent.  J.  K.  COOKM,  Assistant  Cashier. 


©rnaba,  iFleb. 

Omaha   National   Bank 

OF    OMAHA,    NEB. 

Organized  1866. 

Capital,     -    -    -         -    -    -     $1,000,000 

Surplus  and  Undivided  Profits        189,000 

OFFICERS: 
J.  H.  MILLARD,  President. 
WM.  WALLACE,  Vice-President.        CHAS.  E.  WAITE,  Cashier. 
C.  F.  McGRE'W,  Vice-President.  FRANK  BOYD,  Asst.  Cashier. 

DIRECTORS: 
J   H.  Millard,  N.  W.  Wells,  Wm.  Wallace, 

Guy  C.  Barton,  C.  F.  McGrew,  I.  W^.  Carpenter, 

C.  H.  Brown,  A.  J.  Simpson,  W^.  M.  Burgess. 

Special  Facilities  for  Handling  Northwestern  Collections. 
Accounts  Invited. 


St.  Xouis,  /IDo* 


Mississippi   Valley  Trust  Company. 


Report  of  condition 

RESOURCES. 

Loans  and  discounts $9,169,983  X3 

Bonds  and  stocks 10,077,573  og 

Real  estate 554.459  57 

Due  from  banks  and  trust 

companies 3,908,784  83 

Overdrafts 373  67 

Safety  deposit  vaults  ......  73,000  00 

Cash  and  cash  items 1,933,695  97 

All  other  resources 13,055  33 

$26,728,922  67 


December  81,  1908. 

LIABILITIES. 

Capital  stock t.4.000  000  n* 

Surplus 3,500,000  on 

Undivided  profits 1,745,098  73 

Deposits i6,3ig,5S3  80 

Bills  re-discounted 500,000  oa 

Liabilities  other  than  those 

above  stated 764,390  05 


$26,728,922  67 


OFFICERS : 
JULIUS  8.  WALSH,  President.  HENRY  C.  IBBOTSON,  2d  Aggt.  Sec. 

'      BRECKINRIDGE  JONES.lstV.-Pres.&Couna,  W.  DAVIESS  PITTMAN,  Bond  Officer. 
JOHN  D.  DAVIS,  2a  Vice  Pres.  FREDERICK  VIERLINQ,  Trust  Officer. 

SAMUEL  B.  HOFFMAN.  8d  V-Pres.  H.  8.  AMES,  Asst.  Trust  Officer. 

JAMBS  B.  BROCK.  Secretary.  W.  G.  LACKEY,  Asst.  Trust  Officer. 

HUGH  R.  LTLE,  Aast.  Seoretarr.  EUGENB  H.BBNOIST,  Real  Estate  Officer. 

W.  B.  PRICE,  Safe  Deposit  Officer. 

DIRECTORS : 
ELMER  B.  ADAMS,  H.  1.  DRUMMOND,  S.  E.  HOFFMAN,  H,  CLAY  PIERCE. 

WILLIAMSON  BACON,  AUGUSTS  B.  SWING,    CHAS.  H.  HUTTIO.  J.  RAMSEY  JR., 

MURRAY  CARLBTON,  DAVID  R.  FRANCIS.      BBBCKINR'GB  JONES.  MOSES  RUMSBY. 
CHARLES  CLARK,  AUGUST  GEHNER.        WM.  F.  NOLKBR.  JULIUS  S.  WALSH. 

JOHN  D.  DAVIS.  GEO.  H.  GODDARD.       WM.  D  ORTHWBIN,       ROLLA  WELLS. 


NATIONAL  BANK  OF  NORTH  AMERICA. 

Chicago* 

THIS    BANK    OPENED    FOR    BUSINESS    JUNE    i6,    1902. 

STATEMENT  AT  CLOSE  OF  BUSINESS,  JANUARY  22,   1904. 


RESOITRCES. 

LOANS  AND  DISCOUNTS $8,021.726  60 

U.  8.  BONDS  TO  SECURE  CIRCULATION 500,000  00 

ntSMIUMS   ON  BONDS 31,600  00 

DUB  PROM  U.S.  TREASURER $29.000  00 

CASH  AND  DUE  FROM  BANKS 6.647.665  18     6,676.665  18 

$15,229,890  78 


lilABILITIES. 


CAPITAL  STOCK 

SURPLUS  FUND 

UNDIVIDED    PROFITS. 
CIRCULATION 


$2,000,000  00 

600,000  00 

202,168  76 

500,000  00 

DEPOSITS 12,027,722  03 


$16,229,890  78 


OFFICERS: 

ISAAC  N.  PERRY,  President. 
BERNARD  A.  ECKHART,  Vice-President.  JULIUS  S.  POMEROY,  Cashier. 

CHARLES  O.  AUSTIN,  Vice-President.  FRANCIS  V.  PUTNAM    Ass't  Cashier. 


•BRNARD  A.  ECKHART, 
CALVIN   DURAND, 

ALBERT  -W.  HARRIS, 
ED^VARD  HINES. 

LA  VERNE  W.  NOYES, 


DIRECTORS: 

BENJAMIN  J.  ROSENTHAL, 
JOSIAH  LITTLE, 

AYLMER  K.  PERRY, 

•WARD  V/.  'WILLITS, 

)AMES  T.  HARAHAN, 


ISAAC  N.  PERRY, 

CHARLES  O.  AUSTIN, 
W.  B.  CONKEY, 

GEORGE  P.  BENT 
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/Otnucapolts,  Hdinw, 


SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS. 

Statement  at  close  of  business  Jan.  22,  1904. 

KB80URCES. 

Loans  and  dlacount* $6,581,136  46 

Overdraft* 39.944  "B 

U.  S.  and  other  bonds,  stocks  and  securitlea 161,496  89 

Bank  building  and  other  real  estate 205,186  8g 

Cash  and  due  from   banks 9,980,28779 

$9,068,062  91 

LIABILITIES. 

Capital  paid  in $1,000,00000 

Snrptus  and  undivided  profits 401,423  09 

Deposits 8,556,630  83 

$9,968,062  91 

C«ll*ctl«naon  the  entire  Northwest  handled  oarefnily.  promptly 
and  remitted  Tor  on  date  of  parment«  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS   RECEIVED  ON  FAVORABLE  TERMS. 

OFFICERS: 
r.  A.  CHAMBKRLAIN,  PreildenU       PBBRT  HARRISON.  Vloe-Presldont. 
■  .  F.  MBARKLK.  Vice-President.        T.  F.  HURLBT.  Oftshler. 
FRBD.  8PAFF0RD.  Asst.  Cashier.       M.  0.  HAMBR.  Aast.  Cashier. 


/iDtnneapolts,  /iDtnn. 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement    of    condition   Jan.  22,    1904, 

ASSETS. 

Loans  and  discounts $81755.46587 

United  States  bonds,  at  par 1,050,120  00 

Railroad  and  other  bonds 142,640  oe 

Cash  on  hand  and  due  from  banks 3,872,71a  32 


$13,820,938  09 

LIABILITIES. 

Capital $2,000,000  00 

Surplus 1,300,000  00 

Undivided  profits 65,86a  78 

Circulation 774,900  00 

United  States  bond  account 200,000  oe 

Deposits 9,480,175  31 


$13,820,938  09 
OFFICERS: 

B.  GILFILLAN,  President.  F.  M.  PRINCE,  Vice-President. 


T.  JAFFRAY,  Cashier. 

ERNEST  C. 


D.  MAOKERCHAR,  Asst.  Cashier. 
BROWN,  AsBt.  Cashier. 


UNITED  STATES  DEPOSITORY. 

VNSURPASSED    FACILITIES   FOR    NORTHTirESTERN 
COLLECTIONS— ACCOUNTS  INVITED. 


Denver,  CoL 


FIRST   NATIONAL   BANK. 

STATEMENT  AT  CLOSE  OF  BUSINESS  JANUARY  22,   1904. 


RESOURCES. 

LOANS  AND   DISCOUNTS $5,983,090  30 

D.  8.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400.000  00 

LOCAL  SECURITIES 6,376,140  03 

KBAL  ESTATE 106.731  74 

DUB  PROM  BANKS 6.016.692  63 

CASH  ON  HAND 2,782,838  74 


$21,664,893  44 


LIABILITIES. 

CAPITAL  STOCK $1,000,000  00 

SURPLUS 1,029,906  26 

CIRCULATION 988,060  00 

DEPOSITS 18,646.43819 


$21,664,893  44 


OFFICERS : 


D.  H.  MOFFAT,  President. 

W^.  S.  CHEESMAN,  Vice-President. 

THOMAS  KBBLY,  Vlce-Preaident. 


P.  Q.  MOPPAT,  Cashier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUQHWOUT,  Assistant  Cashier. 


D.  H.  MOFFAT, 
J.  A.  McCLURQ, 
W.  C.  THOMAS, 


DIRECTORS : 

W.  S.  CHEESMAN, 
C.  S.  HAUQHWOUT, 
JAMES  H.  HYDE,  New  York, 
F.  O.  MOFFAT, 


L.  H.  EICHOLTZ, 

THOMAS  KEELY, 

OEORQB  P.  BAKER,  New  York. 


WE    FURNISH    BEOWN    BROTHERS   &   COMPANY,   NEW    YORK,   FOREIGN    LETTERS   OF    CREDIT. 


IPortlant),  ®re. 

The  First  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  close  of  business  Jan,  22,  1904. 

KBSOURCES. 

Loans  and  Discounts $3,577,567  00 

U.  S.  Bonds,  at  par 1,300,000  00 

Other  bonds  and  securities 1,964,201  31 

Bank  premises 70,000  00 

Dne  from  TreasurerU.S $25,000  00 

Due  from  other  banks 551,275  16 

Due  from  reserve  agents 884,997  58 

Cash  on  hand 1,499, 418  33      2,960,691  07 

$9,872,469  38 
LIABILITIES. 

Capital  stock $500,00000 

Surplus  and  undivided  profits 904,900  93 

Circulation 476,000  00 

Deposits— individual  and  banks $7,192,334  x6 

Deposits— U.  S 799,334  3$  7.991,558  45 

$9,872,469  38 
OFFICERS: 
A-  L,  MILLS,  President.  J.  W.  NBWKIRK.  Cashier. 

W  O.  ALVORD,  Asst.  Cashier  B.  F. STEVENS,  2d  AsBt.Cashier. 

DIRECTORS: 
JACOB  EAMU,  A.  L.  MILLS. 

JAMES  F.  FAIIINO.  H.  F.  CONNER 

J.  W.  NEWKIRK. 

UNITED  STATES  DEPOSITARY 


Salt  Xafte  Citp,  mtab. 

Walker  Brothers  Bankers. 


Established  1859. 


JNCOPPORATED  1903. 


Capital, 
Deposits, 


$200,000 
$1,300,000 


Prompt  and   Special  Attention  ^iven  to  Collections  in 
this  intermonntain  region. 

CORRESPONDENCE    INVITED. 

IVI.  H.  WALKER,  President. 

THOMAS  WEIR,  Vice-President. 

L.  H.  FARNSWORTH,  cashier. 

E.  O.  HOWARD,  Asst.  Cashier. 

JOHN  H.  WALKER,  Asst.  CasmiCR. 
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/HMnneapoliSt  /IDinm 


ORGANIZED  1872. 


Northwestern  National  Bank 


MINNEAPOLIS,  MINN. 


Capital, 
Surplus, 


$1,000,000 

600,000 


OFFICERS. 
WM.  H.  DUNWOODY.  President.  JOSEPH  CHAPMAN  JR.,  Cashier. 

If.  B.  KOON,  Vice-President.  F.  B.  HOLTON,  Asst.  Cashier. 

■.  W.  DECKBB,  Vice-President.  CHA8  W.  FARWBUj,  Asst.  Cashier 

DIRECTORS. 


JAMBS  8.  BELL,  President  Washburn 
Crosby  Co. 

J.  B.  CARPENTER.  Pi'esldent  Carpen- 
ter-Lamb Co-,  Lumber. 

JOSEPH  CHAPMAN  JR.,  Cashier. 

BL  C.  COOKB,  Secretary  MlnneapoUs 

;  _:  Trnst  Co. 

&  A.  CULBBRTSON,  Capitalist. 

B.  W.  DECKER,  Vice  President. 

WM.  H.  DDNWOODY,  President. 

L.  S.  GILLETTE,  President  Electric 
Steel  Blerator  Co. 

T.  B.  J  ANNBY,  Pres.  Janney,  Semple, 
Hill  A  Co.,  Wholesale  Hardware. 

M.B.KOON,  Vice-President. 

HENRY  L.  LITTLE,  Gen'l  Mgr.  Pills- 
bury- Washburn  Fl'r  MlUs  Co.,  Ltd. 


W.  G.  NORTHUP,  President  North 

Star  Woolen  Mill  Co. 
GEORGE  W.  PEAVBY.  Peavey  Ele- 
vator System. 
GBORGB  W.  PORTER,  Capitalist. 
W.  A.  RAMSEY,  President  Minnesota 

Linseed  Oil  Co.,  Ltd. 
A.  T.  RAND,  President  Minneapolis 

Gas  Light  Co. 
JAMBS  W.RAYMOND,  Ex-Presldent. 
GEORGE  W.  V  AN  DUSBN,Van  Dusen 

Elevator  System. 
C.  D.  VBLIB,  Vice-President  Deere  & 

Webber  Co.,  Farm  Machinery. 
O.C.WYMAN.Pres.Wyman,  Partridge 

&  Co.,  Wholesale  Dry  Goods. 
J.  T.  WYM AN,  Smith  &  Wyman,  Sash. 

Doors  and  Blinds. 


An  average  ot  over  8  per  cent  annaal  dividends  paid  to  atock* 
holders  since  orffanlzatlon  In  1872. 

Dividends  paid  since  orKanlzation,  $3,'.tl0,000  00. 


Saint  ipaul,  /iDinn. 


THE  MERCHANTS  NATIONAL  BANK 

OF  SAINT   PAUL,   MINN. 

Statement  at  close  of  business  Jan.  22,  1904. 
RESOURCES. 

Loans  and  discounts... $4>053i90i  6S 

U.  S.  bonds,  at  par 700,00000 

Other  bonds  and  stocks '56,77350 

Banking-house igo.ooo  oe 

Cash  and  due  from  banks 2,081,66016 


$7,282,226  31 
LIABILITIES. 

Capital  stock............... $1,000,000  00 

Surplus 375,000  00 

Undivided  profits 39,186  ax 

Circulation 300,000  00 

Deposits 6,668,089  00 

$7,282,226  31 
OFFICERS: 

KENNETH  CLARK,  President.  GEO.  H.  PRINCE,  Cashier. 

0.  H.  BIGELOW,  Vice-President.  H.  W.  PARKER,  Asst.  Cashier 

H.  VAN  VLECK,  Asst.  Cashier. 


CRAWFORD  LIVINGSTON, 
KENNETH  CLARK, 
J.  H.  SKINNER, 
LOUIS  W.  HILL, 


DIRECTORS: 

GEO.  H.  PRINCE, 
D.  R.  NOYES. 
B.  N.  SAUNDERS, 
V.  M.  WATKINS. 


L.  P.  ORDWAT. 
F.  B.  KELLOGG.  ; 
C.  H.  BIGBLOW. 


UNITED  STATES   DEPOSITORY. 


The   Commercial  and  Financial  Chronicle^ 

npHE  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published 


1 


for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 


and  cable  from  its  own  correspondents   relating  to   the  various  matters  within 
its  scope. 

A  unique  feature  of  the  Chronicle  is  its 

FOUR    EXTRA     SECTIONS: 

RAILWAY  AND   INDUSTRIAL, 

STATE   AND   CITY, 

STREET  RAILWAY, 

BANK  AND   QUOTATION. 

N.  B. — No  subscriptions  are  taken  for  any  of  the  extra  SEOTioifs  apart  from  the  Ohbon- 
lOLs,  and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Chboniole  with  one  copy  of  each  issue. 


1 VR  1\T^  •  i  ^^^  ^^^  United  States,  Canada  and  Mexico,  inclndin^  all  extra  Sections,  ^X  O* 
*  ( For  all  other  foreign  countries,  including  postage  and  extra  Sections,      13 • 


WILLIAM    B.  DANA  COMPANY,  Publishers, 


PINE  STREET  CORNER   PEARL  STREET, 


NEW  YORK. 
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LISMAN,  LORGE  &  CO., 

TELEPHONES.    5950,   5951.   5952    BROAD.  CABLE    ADDRESS,     'ALISMAN  ' 

NO.  28    BROAD   STREET,    NEW   YORK, 

Offer  Safe   Underlying  Industrial  and  Traction  Bonds,  which  have  paid 
Interest  charges  for  ten  years  or  more,  to  pay  from  5   to  6  per    cent. 


We  aseist  in  revising  the  Chronicle  quotations  for  Traction  Securities,  and  will  promptly 
anjwer  any  inquiry  in  regard  to  same. 


READY    JANUARY    15. 

HAND-BOOK    OF 
RAILROAD    SECURITIES. 

(iBsaed  Seml-Ajmn&lly  In  Jannary  and  July  by  the  Pnbllahers  of  the  Ooumbboial  Ain>  Pinanoial  Chboniolb.) 


JANUARY    1904    EDITION. 


CONTENTS. 

RAILROADS— Btatembnt   showuig   oxTTSTANDnra   Stocks   and   Bonds  and  also  the  Income  for   a    series  of 
years  past,  as  well  as  the  annual  charges  against  income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  1902  and  1908. 

YEARLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made  in  the  years  1900,  1901, 
1902  and  190S. 

OrriDHNDa  on  railroad  stocks  and   leading  INDUSTRIAL  STOCKS   paid   during   each   of    the 
years  1897  to  1908,  Inclusive. 


V9ftIGE«    91.00.        TO    SUBSCRIBERS    OF    TKE    OBaKONIOLE,    T5    CENTS. 


Pine  St.,  Cor.  I»earl  St.,  IV.  Y. 
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E.  H.  ROLLINS  &  SONS. 


BANKERS 


MUNICIPAL   AND   CORPORATION    BONDS, 


19    MILK    STREET     BOSTON. 


CHICAGO.  .  DENVER.  SAN     FRANCISCO. 


N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  BOSTON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

T88UE     TRAVELERS'     LETTERS     OF     GREDI'l 
AVAILABLE  IN  ALL  PARTS  OF  THE   WORLD. 

QUOTA-TIONS  FURNISHED  FOB  PUBC3HASE,  8ALK  OB  EXOHANOB. 


BANK   AND   TRUST   COMPANY    STOCKS 


NEW    YORK    AND    BROOKLYN, 


OOUGHIT    AJSTy    SOL.J>, 


CLINTON    GILBERT 


.2     WALL    STREET,     NEW     YORK 


(too 


F.  J.  LISMAN    &   CO., 

Investment  Securities. 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

No.  JO  Broad  Street,  New    York. 


Safe  Steam  Railroad  Securities, 
Paying  rrom  four  to  five  per  cent,  constantly  on  hand 

Detailed  description  on  application. 


We  mate  a  specialty  of  dealing  in  current  and  uncurrent  Steam  Railroad  Bonds 
and  Stocks,  and  revise  the  Chronicle  Quotations  for  this  class  of  securities,  and 
will  promptly  answer  any  inquiries  in  regard  to  same. 


TELEPHOn  Cable  Address: 

2794.   2795   BROAD.  FARBRANO   NEAV    YORK 

HARTFIELD  AND    LIEBER   CODES. 


The  Farmers'  Loan  &  Trust  Co. 

NE^A/^     YORK. 
NOS.    16,    18,    20    AND    22    WILLIAM    STREET. 

CHARTERED    1822. 


CAPITAL,       ...        $1,000,000  oo 
UNDIVIDED   PROFITS,      7,000,000   00 


rhe  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  Is  authorized  to  act  as  Executor, 
Administrator,  Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts   as   Tr\i8tee    under    Mortgages    made    by    Railroad  and  other  Corporations,  and  as  Transfer  Agent 
and  Registrar  of  Stocks  and  Bonds. 

Seceives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 
Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 
Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 
EDWIN  S.  MARSTON,  President. 

THOS.  J.  BARNETT,  2d  Vice-President. 
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REVIEW    OF   JANUARY. 

The  Improved  tone  in  financial  circles  noted  in 
December  continued  thronji[hoat  January.  Evidence 
of  this  was  famished  In  farther  large  railroad  negotia- 
tions (of  which  the  offering  of  $23,000,000  Louisville  & 
Nashville  6-30  4'per-cent  collateral  trust  bonds  by 
Messrs.  J.  P.  Morgan  &  Oo.  was  perhaps  the  most 
conspicuous)  and  in  the  increased  animation  and  rise 
in  prices  that  occurred  on  the  Stock  Exchange.  The 
news  regarding  the  prospect  of  war  between  Japan 
and  Eassia  was  unusually  conflicting,  reports  one  day 
being  encouraging  and  the  next  day  the  reverse,  the 
predominant  opinion,  however,  being  that  an  early 
resort  to  arms  was  unavoidable.  This  fact  at  times 
exerted  a  depressing  effect  on  affairs,  but  did  not 
serve  greatly  to  unsettle  the  improved  feeling  In 
financial  circles. 

The  weather  was  unusually  wintry,  with  severe  cold 
In  all  parts  of  the  country.  This  hampered  railroad 
operations  very  materially,  and  in  a  number  of  In- 
stances railroad  gross  earnings  for  the  current  weeks  of 
January  showed  losses  as  compared  with  the  corres- 
ponding weeks  of  1903.  It  was  also  surmised  that 
operating  expenses  of  the  roads  would  be  augmented 
by  reason  of  the  same  circumstance.  Simultaneously 
many  of  the  returns  for  the  month  of  December 
showed  losses  in  net  because  of  heavier  expenses — this 
before  the  bad  weather  had  come  in  to  play  a  part 
In  the  results. 

Perhaps  the  most  striking  feature  of  the  month  was 
the  great  ease  which  developed  in  the  money  market. 
There  was  a  large  return  flow  of  money  from  the  in- 
terior, besides  which  gold  imports  added  to  available 
supplies  and  the  United  States  Treasury  also  paid  out 
considerably  more  cash  than  it  received.  Money  hold- 
ings of  the  Clearing  House  banks  increased  over  150,- 
000,000  in  the  four  weeks  to  January  30,  rising  from 
$231,086,600  Jan.  2  to $281,116,000  Jan.  30.  Surplus 
reserves  rose  from  $9,611,876  January  2  to  $26,072,676 
January  23,  but  fell  off  to  $26,129,060  January  30. 
Both  loans  and  deposits  reached  totals  never  pre- 
vioasly  attained,  the  deposits,  indeed,  expanding  over 
137  million  dollars— being  $1,023,943  800  January  30, 
against  $886,17S,90O  January  2.  Loans  rose  from 
$908,670,600  January  2  to  $994,662,100  January  30. 

Advancing  prices  In  the  mercantile  markets  were 
also  a  characteristic  of  the  month.  The  commodities 
chiefly  distinguished  in  that  way  were  cotton,  grain 
and  coffee.  Sensational  though  the  advance  in 
cotton  .had  been  in  the  months  preceding,  Jan- 
uary was  to  see  this  daring  speoulatloa  car- 
ried to  even  more    noteworthy  extremes.    After    a 
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drop    at    the    bej^iDDlog  of    the   month   from   18*50 

cents  to  13  20  cents  on  J  knuary  4,  prices  were 
moved  up  with  great  audicity  until  January  30  the 
spot  price  for  mlddllrg  uplands  in  this  market  stood 
at  16'76  cents.  Traueacclons  were  on  an  enormous 
scale,  and  options  for  future  months  advanced  even 
more  than  the  spot  price,  the  May  option  being  pushed 
up  from  12-80  cents  January  4  to  16-79  cents  January 
30,  closing  the  same  day  at  16*77  cents.  The  July 
option  was  aavanced  from  12*90  cents  January  4  to 
16-91  cents  January  30,  closing  at  1690  cents. 

In  the  grain  markets  the  likelihood  of  a  conflict 
between  Kussia  and  Japan  was  an  important  influence 
in  promoting  the  rise,  but  there  was  also  talk  of  cor- 
nering operations  in  wheat  at  Chicago.  The  extremes 
for  wheat  in  this  market  on  contracts  f.  o.  b.  were86| 
and  lOlf,  and  for  the  May  option  884  and  93f .  The 
rise  was  well  maintained,  too,  closing  prices  being 
near  the  highest  of  the  month. 

As  expected,  the  United  States  Steel  Corporation 
at  Its  meeting  January  6  entirely  suspended  dividends 
on  the  common  shares,  though  making  the  usual 
quarterly  declaration  of  If  per  cent  on  the  preferred 
stock.  What  particularly  attracted  attention  was 
the  great  falling  off  In  net  earnings  in  the  last  quar- 
ter of  1903,  these  being  reported  only  114,846,043, 
against  $32,423,965  in  the  preceding  quarter,  and 
comparing  with  131,985,769  in  the  corresponding 
quarter  of  1902. 

On  the  Stock  Exchange,  after  weakaess  at  the  be- 
ginning of  the  month,  great  activity  and  buoyancy 
developed.  In  the  heighc  of  the  movement  the  tran- 
sactions on  one  day  exceeded  a  million  shares,  but 
there  was  also  great  activity  in  the  bond  market. 
Indeed,  the  large  bond  purchases,  both  of  speculative 
Issues  and  of  the  investmeit  grades  of  securities,  were 
the  most  notewortny  features  of  the  dealloga. 


1901 

80,»86.035 
eil,681.8eO 

194,860.800 
802.950 
at9  6C0 

199.463  360 


1801. 
Buiheit. 
01.0es,8E0 


▼OLima  OF  BUSIMBBS  ON  THE  8TO0K  BXOHANOB. 

VOMtk  0/  January—           1004.  1003.  1009. 

Stook  tales— 

nnmoerof  ihares...       15,898.624  16.001,823  14,170,223 

ParTalne 11,160,681,970  tl,61S,2fl4,«50  11,384,108,000  |8, 

Bond  t&lea  (par  ralne)— 

BaUroad  &  mlso.  bdt       <80.430.500  (60,761,600  198.487,000 

GOTemment  bondB..             192,000  32,000  111,000 

State  bonds 136.000  120.500  182  000 

Total  bond  sales  . .        180,784.000        166  023.000       198,780.000  ~ 
81XB8  OF  ORAIH  ON  THB  PBODXTOB  BXOHANOB. 
1004.  1008.  1008. 

Bxuhelt.  Butheli.  ButheU. 

Month  of  Janoarr 40,874,700        45,811,600        70,654,060 

The  Erie  ER.  Co.  declared  a  dividend  of  2  per  cent 
on  the  flrst  preferred  stock,  making  the  second  con- 
secutive semi-annual  payment  at  that  rate  and  bring- 
ing about  the  contingency  mentioned  in  the  Voting 
Trust,  which  was  to  operate  to  terminate  the  Voting 
Trust  in  the  company's  shares.  The  Nashville  Chat 
tanooga  &  St.  Louis  Rwy.  Co.  declared  a  semi-annual 
dividend  of  2  per  cent  on  Its  capital  stock,  this  being 
the  first  dividend  lu  about  six  years — that  is,  since 
1898. 

Until  towards  the  close  the  foreign  exchange  mar- 
ket almost  uninterruptedly  advanced.  Between  the 
beginning  and  the  20th  of  the  month  the  rise  In  prices 
for  all  classes  of  bills  amounted  to  two  cents  or  over 
per  pound  sterling.  Money  rates  declined  at  the 
European  centres,  but  they  declined  still  more  here. 
There  was  not  a  little  buying  of  exchange  for 
Investment,  and  there  was  also,  it  Is  believed 
a  considerable  accumulation  of  credits  In 
Europe  in  expectation  of  the  early  ratification  of  the 
Panama  Canal  Treaty  and  the  making   by  the  United 


States  Qjvernment  of  the  160,000,000  payments  re- 
quired on  account  of  the  purchase  of  the  Canal.  It  was 
likewise  stated  that,  owing  to  the  high  rates  for  money 
in  New  York  the  last  week  of  December,  remittances 
of  some  amounts  of  January  dividends  and  inter- 
est had  been  deferred  and  were  now  being  made. 
The  rise  In  exchange  rendered  further  eogagements 
of  gold  in  Europe  for  Importation  into  the  United 
States  out  of  the  question,  but  there  were  con- 
tinued arrivals  of  gold  on  previous  engagements, 
and  steamers  from  Japan  also  brought  more 
or  less  gold  up  to  the  very  close  of  the  month,  sup- 
posedly to  pay  for  war  supplies.  The  downward  re- 
action In  exchange  which  occurred  in  tbe  last  week  of 
the  month  was  attributed  in  part  to  the  placing  of 
portions  of  American  railroad  loans  abroad,  and  also 
to  purchases  for  European  account  of  railroad  bonds 
In  this  market. 

POSTED     RATES— BANKBB8'  STBRLINO  BILLS. 


Jan, 


1... 
8... 
8... 
4... 

6... 

6... 

7..., 

8.... 

0.,.. 
10.... 
IL... 
18.... 


60  da^i. 


H, 

4  81)<-88 
...8 
4  81«-2H 
4  82H 
4  8•^ii-8a 
483 

4  82H-83 
4  82H-83 

8, 

4  88><-83 
4  8iJi-83 


Demand. 


4  80  86^ 


4  86-8SH 
4  86K 
t  86^-81 
186 
4  86 
4  80 


4  80 
4R6 


Jan.    60  dayt. 

IsTT 
14... . 
16.... 
16.... 
17.... 
18.... 
10... 
20... . 
21.... 
22.... 
23.... 
24.... 


4  83 
4  88 

4  83 
4  83 

S 

4  83^ 
4  88H 
4  83« 
4  83V4 
i  83H-84 
4  83^-84 
..8. 


Demand. 


186 
4  86 
186 

4  86 


4  66^ 
4  86M 
4  86^ 
4  86^ 
4  86>4-87 
4  8«k-87 


JaTi. 

Zb7.~ 

26.... 

27... . 

28... 

29.... 

30... 

81.... 


Open 
High 
Low. 
Ladt 


60  days. 


4  ^3'>i-84 
4  88^-84 
4  83^-84 
4  e8>i-84 
1  ('3Vi-84 
4  ('3>i-84 
8. 


4  81><-88 

4«iy< 

4  881i-Pl 


Demand. 

ri6X.87 

4  86H 
4  86H 
4  86^ 
4  86M 
4  86K 


4  80    - 
4  87 
4  85 
4  86^ 


een- 


A€TUAIi    RATES.— BANKBB8'  AND  OOMHBBOIAL  BILLS. 


-Commercial  BiOs.— 


Jan. 


8  . 

4  . 

6  . 

6.. 

7.. 

8.. 

0., 
11.. 
li.. 
13.. 
14.. 
16.. 
18  . 
19.. 
SO.. 
21.. 
82.. 
83.. 
20.. 
86.. 
87.. 
28.. 
20.. 


...4 
...4 
...4 
...4 


eODay. 

81  -8U0 
8140.8150 
8i:0  8176 
88  -8310 
8210-8226 

82  -8210 

83  -8210 
88  -8810 
8240-8350 
8260-8260 
8240-8260 
8260-8270 
8610-8386 
8816-8320 
8360-8860 
8885-8336 
8320-8330 
8820-8330 
8380-8336 
83  -8815 
83  -8310 
8320-8830 
63  -8810 


-Bankeri'  miU.- 
StoM. 
4  84  -8410 
4  8440-8460 
4  8460-8470 
4  86  -8610 
4  8620-8630 
4  8490-66 
4  89  -8510 
4  8015-8636 
4  8540-8560 
4  8560-8660 
4  8685-8640 
4  8560-8060 
4  86  -8620 
4  8686-8610 
4  8610-8680 
4  80  -8610 

4  86   -«eio 

4  86O6-S60C 
4  8000-86 
4  8560-8576 
4  8600-8670 
4  8660-8670 
4  6666-8005 


Cable. 
4  8440-8166 
4  8480-8400 
4  85  -8626 
1  8686-8546 
4  8S60-8570 
4  8S30-8640 
4  6535-8645 
4  6665-8563 
4  8585-8506 
4  8690-86 
4  8676-8685 
4  8585-8505 
4  8650-8660 
4  8640-8«e0 
4  8643-8656 
4  6640-6650 
4  8686-6645 
4  8630-8840 
4  6625-6636 
4  8500-8605 
4  8680-8686 
4  8500-86 
4  8586-60 


On 
Banki. 
4  8065  8085 
4  8110-8120 
4  8180-8140 
4  8165-8180 
4  8165-8180 
4  8126-8U0 
4  8125  8140 
4  8155-81  •■.5 
4  8160  -83 
4  88  -6210 
4  6100-62 
4  6816-8ii25 
4  6S60-6270 
4  8265-8276 
4  8280-82U0 
4  8280-8290 
1  8260-8290 
4  8280-8290 
4  6275-8285 
4  8260-6260 
4  8265-8875 
4  6270-8230 
4  8260-8260 


Document* 
for  Payment. 

4  80  -4  80M 
4  80M  4  Hm 
4  80H-4  sia 
4  61  -4  88 
4  8114-4  82^ 
4  61  -4  SIM 
4  81  -iSlH 
4  81  -4  63 
4.81M-4  8a« 
4  61M-4  82^ 
4  81^-4  82M 
4  61«-4  BZH 
4  83  -iSZ^i 
4  82^^  4  88 
1  82J4-4  68^ 
4  82J<-4  83H 
4  82  -4  88 
4  82  -4  831 
4  8S^  4  fVA 
iSi  -4  88M 
4  88  -4  83^ 
4  83  -4  82M 
4  82    -4  88^ 


As  already  noted,  the  money  market  was  In  a  state 
of  extreme  ease.  On  Monday  January  4  call  loans 
on  the  Stock  Exchange  touched  6  per  cent,  this  belog 
incidental  to  the  large  January  Interest  and  dividend 
payments,  but  on  Tuesday  the  6th  the  highest  figure 
was  4^  per  cent  atd  on  Wednesday  the  6th  the  maxi- 
mum was  but  8^  per  cent.  After  that  the  rate  did 
not  go  above  3  per  cent,  and  on  the  last  business  day 
of  the  month  the  range  was  If  to  2  per  cent.  Time 
loans  and  commercial  paper  also  sharply  declined. 
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OaULoant— 


Jan.  8.    Jan.  15.    Jan.  88.     Jan.  89. 


Btook  Bxctaange— Banee  for  week 8   -0 

Average  for  week     SM 

At  banks  and  trust  companies 3M 

Time  Loans— 

Thirty  days 4M 

Sixty  days 4^ 

Ninety  days 4H-i 

Four  months 4M-B 

Five  months 4)i-5 

Six  months 4)4-6 

Seven  months 

Commercial  Paper— 

Donble  Names— Choice  60  to  00  days 6    -6M 

Slnitle  Names— Prime  4  to 6  months...  .    6    -5H 
Good  4  to  6  months 6^-0 


lX-8 

IM-SM 

lX-« 

2M 

iM 

IM 

2    -8M 

a 

a 

4    -4M 

3    -8J< 

3M 

4    -4H 

8    -S« 

4 

tH*^ 

8M-« 

4 

454-4H 

3*4-4 

4   -*H 

45<-4« 

4 

4    -4M 

*H 

*H-B 

4X-* 

*H-6 

4«-B>4 

4N-6M 

6    -5W 

OM-fiH 

5X-6 

625 


New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY    RECORD. 


The  following  tables  f vtrnlsh  a  complete  record  of  the  New  York  Stock  Excuange  transactions  for  the  past  month 
and  the  year  1903.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  seoarity 
(ezceptlQg  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the 
official  list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  The  black-faced  letters  in  the  column 
headed  "  Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

I^*  For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks, 


BONDS.— PRICES  AND   SALES  FOR  JANUARY,    1904,   AND   FOR  THE   YEAR  1903. 


BONDS. 

New  York  Stock  Exchanqe. 


TJ.  S.  Govt.  Securities. 

U.  8.  2b,  oon8..reg Apr.,  1930 

U.  8.  28,  oona.,  oonpon.Apr.,  1930 

D.  8.  2s,  reg.,  small Apr.,  1930 

U.  8.  2b,  ooap.,  small. .Apr.,  1930 
U.  B.  SB,  reg.  10-208... Aug.,  1918 
U.  8.  38,  coup.  10-208..Aug.,  1918 
n.  8.  3s,  reg.,  small  ...Aug.,  1918 
D.  8.  38,  ooap.,  small. .Aag.,  1918 

U.  8.  48,  registered July,  1907 

O.  8.  48,  ooupon July.  1907 

U.  8.  48,  registered 1925 

U.  8.  48,  coupon 1925 

U.  8.  5b,  registered 1904 

U.S.  5b. coupon 1904 

Foreign  Gov't  Securities. 

Frankfort-on-Maln,  3^s,  8er.  1.. 

U.  8.  of   Mexico  External   gold 

loan  of  1899,  sinking  fund  58.. a 

Railroad  Bonds. 

Alabama  Cent.  See  South'n  Ry. 
labama  Mid.  See  Atl.  Coast  L. 
Albany  <&  Susq.  See  Del.  &  Hnn. 
Allegheny  Valley.  See  Penn.  RR. 
Allegh.  &  West.  See  Buff.  B  &  P. 
Am.Dock&Imp.  SeeCent.of  N.J. 
Ann  Arbor,  Ist,  g.  4s.. July,  1995 
Atch-Top.  &  8.  Fe—G.,g., 48.1995 

Beglstered 1995 

Adjostm't,  g.,  48 July,  1995 

BeglBtered July,  1995 

Stamped July,  1995 

Debenture  48.  Series  D 1906 

Series  L. 1914 

East.  Okla.  Div.,  lst.g.,  48.1928 
Gblo.  &Bt.  Louis,  Ist,  6s. ..1915 
▲tl.  Knox.  &  No..  Ist.  g..  58.1946 
AtLCoast  Line,  lst.g.  4s.J'ly.l952 
Oiarl.  &  8av.,  lst.g.,  78. ..1936 
8av.Pl.&  W.lst,  con.,  g,  68.1934 

iBt.  g..  5s 1934 

8t.Johu'8  Div.,  1st,  g.  48.1934 
Ala.  Mid.,  l8t,  gu.,  g.,  58.1928 
Br.  &  W.,  let.  gu.,  g..  48.1938 
SU.  Sp.O.  &  G.,  gu.,  g.  48.1918 
Atlan.  &  Danv.    See  South'n  R  7. 
Atlan.  &  Yadk.    See  South'n  Ry. 
Austin  <fe  N.  W.    See  8o.  Pacific. 

Battle  Creek  AStur.    See  Mich.  C. 
&  O.  prior  Uen,  g.,  3148 1925 

BeglBtered 

Gk)Id,4s July,  1948 

Beglstered 

Oonyertible  debenture  4s. .1911 
Pitts.  Juno.  &M.D.  Ist  g.,3ifl8,'25 

Beglstered Nov.,  1925 

P.L.E.&  W.  Va.Sys.,  ref.  4s.l941 

8.  W.  Div.  1st  g.  3iflS 1925 

Beglstered 1925 

Mon.K.,lstgu.,  g.,58 1919 

0.0.  Reorg.,lstoon.g.,4i«8l930 
Pitts.  Clev.  &  Tol.,  Ist,  68.1922 
Plttsb.ife  West'n  1st,  g.,  48.1917 

J.  P.M.  <&Oo.  certs 

Beech  Creek.    See  N.  Y  ().  &  Hud. 
Bellev.  &  Carond.    <sree  ni.  Cent. 
B'klyn  &  Montauk.  See  L.  Island. 
Bruns.  &  West.  See  Sav.  Fl.  &  W. 
Buflalo  N.  York  &  Erie.    See  Erie. 

Buff.  R.  &  P.,  gen.  g.,  58 1937 

AUegh.A  West.lst  g.  gu. 48.1998 
CI.  &Mah.,lst.,gu.  g.58...1943 
Boch.  &  Plttsb.,  1st.  68.. ..1921 

Consol.,  1st,  6s 1922 

Buff.  <k  Southwestern.    <See  Erie. 
Bnfl.Ar  Sus.— let,  ref.g.,48,  Ap.'Sl 

BeglBtered,  Apr 1951 

Burl.  0.  R.  &  No.,  Ist.  58 1906 

Oon.  Ist  &  ool.tr., g., 5a.. ..1934 

Beglstered 1934 

O.R.I.F.&N.W.,  I8t58...1921 
M.&  St.L.,l8t.gu..g.,78....1927 

Can.  So.,  1st,  int.  gu..58 1908 
an.  80..  2d.  58 1913 

Beglstered 1913 

Oarb.A  Shawn.    5ee  lU.  Central. 
Carolina  Cent.    See  Seab.  Air  L. 
Carthage  &  Ad.    See  N.  Y.  C.  &  H. 
Oed.  B.  Ia.F.&N.  «feeB.C.B.&N. 
Cent.  Br..  Un.  Pac.lstg.  48.. 1948 
Oent'l  Branch  Ry.    See  Mo.  Pac. 
Central  Ohio.    See  Bait.  &  Ohio. 
Oen.BB.&B.ofaa.-Col.g.58.1937  M-N| 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
F-A 
F-A 
M-8 
M-S 
J-D 

S^j 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 
Q-F 
M-N 
J  -J 
-J 
-A 
M-8 
A-O 
J-J 


M-8 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


Sales  in 

January, 

1904. 


$ 
156.000 
23,000 


10,000 


1,000 


1,000 


49,000 

2,392,000 

30.000 

7S,00( 

2,000 

220,000 

5,000 


598,000 


1,000 


390,000 


601,000 


34,000 

123,000 
468,000 


1,000 


6,000 


37,000 


16,000 
2,000 


93,000 
25,000 


2,000 


Sales  in 

December, 

1903. 


3,000 


5,000 


14,000 
9,000 


33,000 
984,000 

16,000 
115,000 


47,000 


3,000 


345,000 


PRICES  IN  JANUARY 


Jan.  2. 


Bid.      Ask. 
106     106ifl 


105%  10714 
106  ifl  108 


I06ifl  .... 
10713  109»fi 
107ii)109»s 
133     134 
13314  I3414 
IOII4  .... 

lom  .... 


94k 
92% 


92     , 

9914  Sale 


88     Sale 


Jan.  30. 


Bid.  Ask 
105  IO514 
105     105  »s 


106  IO714 

107  IO8I4 


106>« 

IO714  108 
IO714  108 
132  >4  133 
I3314  134 

IOII4 

lom 


95I2 


Lowest. 


Sale  Prices. 
105»flJan.  15 
105 14  Jan.  15 


1071a  Jan.     6 


107iflJan.  18 
134""janl"'5 


Highest. 


Sale  Price* 
107i4Jan,  25 
105»8Jan.  12 


108     Jan.  26 


lOTifiJan.  18 
134  "  Jan." '5 


93 1«  Sale 
100     Sale 


8914    89% 


200,000 


551,000 


104,000 
514,000 


96 

9313 

115     

109     

93     Sale 

126% 

125      

109      


100 


96 


100 
90^8 
94  >4 


93%    94       9414    95 


1091a 

93%  Sale 

134     

126ifl  128 
112      


112 
92 
92 


92  Jan. 
98 '8  Jan, 
99  >4  Jan. 
Sl^  Jan, 
821s  Jan. 
87ifl  Jan. 
100     Jan. 


14 

8 
27 

6 
26 

8 
22 


93iflJan.  23 

100     Jan.  28 

100     Jan.  28 

90     Jan.  22 

82i3jan.  26 

89%  Jan.  29 

100     Jan.  22 


RANQE  FOR  TEAR  1903. 


Lowest. 


Sale  Prices. 
106     May     6 
106     June    9 


106%  Aug.  28 
1061a  Aug.  19 


IO6I2  Aug. 
109  Mar. 
109 14  Mar. 
133%  Nov. 
13414  Nov. 
10 1  la  Aug. 
101 14  Nov. 


Highest, 


Sale  Prices 
1091a  Sept  18 
10b  %  Sept  24 


IO914  Oct 
110     Oct 


29 
30 


92%  Jan.  20 


112S8Jan.  26 


»3,000 


30,000 


101     Sale 


88 


8818  Sale 


106  >fl 


117 


101 


II414  117 

100     

lllifl 

12314 


lOlifl  Sale 


89 


941a 

8858    SS-'s 


107  

108  111 
119  125 

95  100 


93 14  Jan.     8 


94i8Jan.  23 


112S8Jan.  26 


96i3Jan.  19 


91  Oct  14 
971a  Oct  1 
97  Oct  16 
86  Nov.  12 
75  July  25 
84     July  21 


93ifl  Dec     7 


89 12  Sept  28 


125 1«  Nov.  30 


10938  Oct 
11214  Nov. 
112  Apr. 
1361a  May 
1371a  Mar. 
lom  Aug. 
10339  Mar. 


29 

6 

9 

1 

26 

10 

13 


9888  Feb.  10 


96I4  Jan. 
102^8  Jan- 
10288  Feb. 

92%  Jan. 

75     July 

92%  Jan. 


22 
17 
11 
22 
25 
28 


94ifl  Not.  19 


»5     Apr.  27 
125ie"Nov."30 


95i4Jan.  21 


100%  Jan.  14  102     Jan.  27 


871a  Jan.     8 


93 14  Jan. 
878b  Jan. 


85.000 
46,000 


10138  10188 

11614  .... 
no     .... 

10988  .... 


103  Bale 
106 14  107 
IO518 


1211a 


120     1221a  12436 


102     102% 
116''8 


122     Jan.   12 


1161a  Jan.  27 


89% Jan.  22 


95     Jan.  28 
89     Jan.  27 


122     Jan.  12 


ill     Apr.  18 
9l'4bot"30 


911a  July  27 
94  Jan.  6 
99 14  Oct  1 
9314  Sept  16 
94  Nov.  23 
87i«  Nov.  23 


117    Jan.  22 


981a  Jan.     5 


99     Jan.     6 


10138  Jan.     2 
117     Jan.  19 


102%  .... 
106%  1071a 
10618  .... 


89%    90     921a 


107 


104     107 


1021a  Jan. 
IO6I4  Jan, 


021a  Jan.  11 


102     Jan-  25 
117     Jan,  19 


9388  Deo.  15 
861a  Aug.    7 


109%  Oct   28 

98  "Aug."  1 
l00i4Feb.  13 


112     Sept  12 


12414  June  22 
12218  Nov.     6 


112%  Jan.  31 
96>aFeb.  10 


97     Oct  26 

94i3Jan,  18 

1031a  Feb.  17 

l02»8May  15 

106     Jan.     5 

91     Feb.  16 

97i;B"janl"l6 
90%  Oct  26 


109%  Oct   28 

lOoi^Feb.  "24 
100i4Feb.  IH 


1181a  Feb.  27 


128     Jan.  S6 
12538  Jan.  24 


lOSkJan.  27 
1071a  Jan.  21 


g2ia  Jan.  11 


100%  Apr.  13 
120  Apr.  20 
1201s  Feb.     2 


1041a  Sept    8 
1041a  Mar.  30 


92     June   4 
1041a  July    7 


105  May  39 
122  Jan.  21 
1201a  Feb.     S 


102     July  25  10588  Dea  31 


lOS^e  Feb.     6 
107     Aug.  U 


9414  Feb.     8 
108%  Apr.  18 
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BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxviil 


BONDS. 

Nfw  York  Stock  Exchange. 


Cent,  of  0».  -1  et,  g. ,  6«,  Not.  .  1 94R 

BejriBtei^d...   Nov. ,194ft 

OoDBol..  Kold.  5a 194.^ 

KejflKtered 194.^ 

let,  pr*f..  Inc.,  «.,  6e  Nov.,  194.^ 
8«1.  pref.,lno..  r.,S6Nov.,  194.^ 
84l,  pre!.,  Inc.,  g.,  fta  Not.,  194ft 
Ch*tt.  Div.  par.  money  48.19S1 
Bl»o.&  Mor.  DlT..  let,  g.  5s.l946 
Mid.  0».  &  Atl.  DlT.  68....  1947 

Mobile  Dlv.,  iBt,  K.  5b. 1946 

Oentnn  of  N.  J.—  dt^n.f[.,^s.l987 

BeclBtered July.  1987 

Am.  Dock  A  Imp.Co.58 1921 

Leh.  A  H.R.geD.  gu.,  g..  58.1920 

Lch.  &  W.  Coal,  68 1912 

Con.,  ext.,  gn.,4>«B.JTuie,1910 

N.  Y.  4  L.  Br.,  gen.,  g.,  48..  1941 

n«nt.  Pacific.    Set  So.  Pan.  Co. 

Chas.  A-  Savau.    Sec  Atl.  Coast  L. 

Olteaapeake  A  OIilo— 

Gold  68,  Series  A....  July,  1908 

Gold  68 J»ii„1911 

Ist  oonB.,  g.,  5b 1939 

Registered 1939 

e«n.  gold,  4i«8 1992 

EegiBtered 1992 

Craig  Valley,  let,  g.,  58.. ..1940 
B.&A.Div.,  l8tOon.g.,4B.1989 

2doon.  g^48 1989 

Warm  Spr.  Val.,  Istg.,  5b.  .  .1941 

Greenbr'r  Ry..lstgna.g.,4s.l940 

OWc.  *  Alt.  RB.— net  g.  38.1949 

Registered 1949 

Sailwiy.  gold,  3>«b 1950 

Registered 1950 

Ohloago  Burlington  &  Quinoy— 

Clue.  &  Iowa  Div.,  5e 190^ 

Denver  Div.,  4b 1922 

Illinois  Division,  Si^e 1949 

Registered 1949 

Iowa  Dlv.,  Blnk.  fd.,  5b.. ..1919 

4a 1919 

■ebraekaExten..  4a 1927 

He«l8terea 1927 

Bontiiwestem  Dlvlelon  48.1921 
48,  Joint  bonds.    See  Gt.  North. 

Debenture  5s 1913 

Han.  d^St.Jo.,oon.,6B 1911 

OWo.  &  E.m.— l6t,e.f.onr.68.1907 

Bmali 1907 

iBt  oona.,  g.,  68 1934 

Gen.  oons.,  1st,  5a 1937 

Registered 1937 

Ohio.  &lnd.  Coal  R'y J.  Bt,58 .1936 
Chicago  &  Erie.   See  Erie. 
Ohio.  Ind.  &  Lou.— Rel,  g.,68.1947 

Refunding,  gold,  58 1947 

Lou.N.A.  &Chlo.,l8t68...1910 
Ohio.  MIL  &  8t.P.— Cone.,  78.1905 

Terminal,  gold,  58 1914 

Gen.,  g.,4e,  ser.  A.... May,  1989 

Registered May,  1989 

Gton.,  g.,3^,  eer.  B.  May,  1989 

Registered May,  1989 

Oh.  &  L.  Sup..  Dlv., g.,58....  1921 

Oh.  &  Mo.  Rlv.  Dlv.. 5b 1926 

Ohio.  <fePac.  Dlv., 6a 1910 

Oh.  &  P.  W.,l8t,  g.,58 1921 

Dak.  &  Gt.  So.,  g.,  5a 1916 

Far.  &8o.assu.,g.,6B 1924 

let  Hast.  &D.Dlv.,7a 1910 

6b 1910 

let  I.  &  D.  Exten..  7b 1908 

let  Lacrosse  &  D.,  58 1919 

Mineral  Point  Div.,  58 1910 

let  Bo.  Minn.  Div.,  6e 1910 

let  Southwest  Dlv.,  6b 1909 

Wis.  &  Minn.  Div.,g.  5s.. ..1921 
Mil.  &No.,l8t,M.  L.68....1910 

1st,  ooneoi.  6b 1913 

Ohio.  ANorthw.— Conaoi.,7B.1915  Q-  F 

■xtenBion48 1886-1926  F-A 

Registered 1886-1926  F-A 

General,  g.,  3i«8 1987  M-N 

BeglBtered Nov.,  1987  Q-F 

Blnklng  fund  68 1879-1929  A-O 

Be08tered 1879-1929  A-O 

Sinking  fund  58 .1879-1929  A-  O 

RegiBtered 1879-1929  A-O 

Debenture  5b 1909  M-N 

Registered 1909  M-N 

Debenture  5a 1921  A-O 

RegiBtered 1921  A-O 

Blniing  fund  deb.  5b 1933  M-N 

Be^atered 1933  M-N 

DeaMo.  &Mlnii.,  l8t78 1907  F-A 

MUw.A Madison,  1st 68 1905  M-8 

Northern  nilnolB,  Ist,  5a...  1910  M-S 

(m.O.F.& St.  Paul,  let 58.1909  M-S 

Winona  &  St.  Pet.,  2d  7s. .  .1907  M-N 

MIL  L.S.&West.,lBt,g., 68.1921  M-N 

Ext.  &imp.,8.  f.,  g., 5a. ..1929  F-A 

A8hlanddlv.,l8t,gold,6B.1925  M-8 

Mich. dlv.,  l8t,  gold,  6b..  1924  J-  J 

Conv.  deb., 58 1907  F-A 

Incomea 1911  M-N 

Chic.  R.  I.  &  Paolflc,  68 1917  J  -  J 

Ksgletered 1917  J- J 

General,  gold,  48 1988  J- J 

Registered 1988  J- J 

Collat.  truat  4a,  Serlea  B..1904  M-N 

BerleaO 1917  M-N 

Series  P 1918  M-N 

Ohio.  B.  T.  &  Pac.  BR.,  48  2002  M-N 

Registered  4b 2002  M-N 

Collateral  trust  gold  58..  1913  M-S 
OhocOkLA  G.gen.  g.Se.Oot..  *19  J  -  j 

let  conaol,  g.  5a 1952  M-N 

Dee  M.  &  Ft.  D.,  let,  4a.. ..1905  J  -  J 

let,  2i«8 1905  J  -  J 

Extension  48 1905  J  -J 

Keok.  A.  Dea  M.,  let,  Sa 1923  A-O 

Small A-O 

Ohio.  A  St.  L.    See  At.  Top  A  S.F. 
Ohio.  St.  L.  &  N.  O.    Bee  111.  Cent' 


F-A 

F-A 

M-N 

M-N 

Oct 

Oct. 

Got. 

J-D 

J-J 

J- J 

J-J 

J-J 

Q-l 
J-J 
J-J 
M-N 
Q-M 
M-8 


A-O 
A-O 
M-N 
M-N 

M-S 
M-8 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
A-O 
J-J 
J-J 

F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 

M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


?:: 


8ale$  in 

Jdituai  y,' 
1904. 


t 
3,000 

166.000 

12  4,000  i 

2  ft  1,000 
112,000 


76,000 
2,00t 
3,000 


17,0C0 


1,000 
274,000 

936,000 


89,000 
1,000 


120,000 
268,6b0 


6,000 
66,000 


16,000 
12,000 


22,000 
2,000 
2,000 


35,000 

"2,000 

8,000 

"1,600 


4,000 
15,000 


1,000 

2,000 

45,000 


5,000 
2,000 


1,000 
'2,600 


2,000 
16',000 


3,000 

'9.600 
2,000 
1,000 
5,000 


5,000 


5.000 
3'30,6bo 


5,702,000 


1,174.000 

1,000 

10,000 


12,000 


Sale$  in 

Decrmber 

1903. 


5,000 

i{6,6do 


1 10,000 
102,000 
160,000 


45,000 

57,000 

1,000 


2,000 
41,000 


3,000 
68,000 

457,000 


45,000 
5,000 

"s'.o'oo 

65,000 


510,000 


3.000 
45,000 


4,000 


12,000 
10,000 


8,000 

6,000 

24,000 


51,000 


45,000 


11,000 
6,000 


6,000 


2,000 

'9,6b'o 


2,000 
10,000 


26,000 
7,000 
3,000 


10,000 
25,000 


80,000 


2,000 
2,000 
3,000 


PRI0M8  IN  JANUARY. 


Jan.  2. 

Bid.      Aik. 
lltt>«118 


104     Sale 


(i9  Sale 
31  Sale 
20 


101  J« 

101>4 

103 

laSiflSale 

127S(i 

110     


103>4 

lOOis  Bale 
103     


1071* , 

111  Bale 
ll5>9Bale 
ll3»fl  .... 
102^  Sale 


107  

99  1021s 

93  

106  


81       82 
'7414  "75J3 


lOOifl 


94 


109      

lOlifl  

10538  106 


100 


105i« 

114     114% 
106     107 


Jan.  80. 


Bid.     Ask 


106     lOOifl 


70»«    71 
30^  Bale 


102 

lom 

103% 

181     Sale 

130»g 

lllifl 

100     

101  104 
10li« 


108      

110% 

115%  1161a 
114  II512 
1031s  Bale 


1061a 

101     

941a    961a 


86 

82 


83 
Veii  'B'ai»' 


101 


Lotoett. 


Sate  Price*. 
118     Jan.  20 


103%  Jan.     4 


68  Jan.  6 
281a  Jan.  7 
19     Jan.     8 


128ie  Jan.  2 
1301a  Jan.  25 
IIII4  Jan.  19 


100     Jan.     4 


111     Jan.     2 
114%  Jan.     6 

lo'z    "j'aiu""e 


99  la  Jan.     4 
941a  Jan.  27 


811a  Jan     5 
741a  Jan.     5 


HiffhetL 


Sale  Price* 
118     Jan.   20 


1061a  Jan.  25 


711s  Jan.  2."^ 
32  Jan.  23 
20  >4  Jan.  2& 


131  la  Jan.  26 
1301a  Jan.  25 
1121a  Jan.  21 


102     Jan.  27 


111     Jan.     2 
116     Jan.  29 

l6"4""janl"22 


101     Jan.  26 
94iaJan.  27 


83     Jan.  29 
7'7'"j'aiL"2' 


102     lOlifi  Jan. 
92%    92     Jan. 


110i«  111 

10108 

10578 


Qg^s 


I2916 

1141a  115% 


II214 
126 


108 
164ia  , 
1091a 
108 1« 


112% 
114% 
1091a 
114i« 

10938 

126% 
11539 
1041a 


llli« 

104% 

IIOI4 

1091s 

11388 

110% 

114i« 

I3lie 

104    Sale 


105%  Sale 
114091151a 
IO6I4  108 


12918  .... 
116     116'8 


113i« 


126  .... 
109  IIOI4 
1081a  .... 
1651a  .... 
108%  IIOI3 
108   .... 


I13i« 

II514 

Ill     113 
116     Sale 

10919 

127     

II6I9 

105% 


99 


6,000 


3,000 


3,000 

5,000 

17,000 


7,000 
356,000 


4,273,000 
1,233,6'do 


II3B9 

112 

109 


105i«  105% 

i'o'8'%  "" 

i'12'%  "'.'. 


IO714 

102% 

1051a 

10509 

HOi« , 

128I4 , 

120     , 

ISl-^s 

129      , 

102      , 

107 

121^8 , 

12118 

101  la  Sale 


6818  Sale 


7538  Sale 


9314 
891a 
93 14 


111% 

1051a 

110% 113 

109% 

114     

iim 

115%  119 
13118  1311a 
1021a 


99     Sale 


II309, 


105%  Jan.     5 


100     Jan.     2 

105%  Jan.  30 
1141a  Jan.  16 
106 1«  Jan.     6 


115%  Jan.     8 


II214  Jan.  4 
126%  Jan.  28 
l6"8'""jan!  "I8 

108  ie"  Jan.  "7 


98     Jan.  15 


119  Jan.  28 
109  Sg  Jan.  i) 
114%  Jan.  19 


11638  Jan.  29 
106     Jan.  15 


110%  Jan.  28 
li4%  Jaiu"l5 


104     Jan.     2 


98ieJan.  18 


109 14 


10538  Bale 


1091a 
108% 
11408 
II312, 


102% 

1051a 

1061a 

lllifl 

128%  130 

12038 

1321a 

12918  131 

102     

107     

122     

I2I89 

102''8  103 


711a  Bale 


82     Sale 


95 
91 
96 


109i«Jan.  15 


IO518  Jan. 
IO414  Jan. 
108'8  Jan. 
10d%  Jan. 


101  la  Jan. 
93     Jan. 


15 

4 


106     Jan.  18 


100     Jan.     2 

106  Jan.  26 
1141a  Jan.  16 
IO6I4  Jan.  14 


116%  Jan.  11 
li3""jai"l6 
128  Jan.  14 
lOs'jaiL'Ve 


109     Jan.  25 
98^"  Jan.' 15 


119  Jan.  28 
111  Jan-  14 
116  Jan.  30 


11638  Jan.  29 
106  Jan.  15 


110%  Jan.  28 
li'4'%  Jan]""l5 


104  Jan.  2 


99  Jan.  29 


1091a  Jan.  15 


10514  Jan. 
104 14  Jan. 
108 's  Jan. 
108%  Jan. 


12808  Jan.  7 


12219  Jan.  12 
l6l"*"jan!"'7 


661a  Jan.  7 


73  Jan.  6 
10409Jan.  26 
lOS'e  Jan.  4 


93%  Jan.  4 


129  Jan.  22 


122ieJan.  12 
l6'4""'jan!'22 


74%  Jan.  22 


85  Jan.  20 
10409Jan.  2t) 
103''8  Jan.  4 


98     Jan.  13 


RANGE  FOR  TSAR  1903. 


Lowest. 


Sale  Price* 
117     Deo.  29 

l6'2'"Aiilj."ll 

6V"nov.'i4 
23  Sept  28 
16     Nov.  13 


103  July  2 
I26I4  Aug.  12 
125%  Sept.  28 
108i4July  10 

l6'dia  July  "  1 
9919  Dec.  11 


llOia  July  22 
llOia  Aug.  14 
114  Nov.  13 
11278  Oct  28 
lOOiaJuly  27 


112  May  14 
97 14  Sept  £9 
92     Oct   16 

g'o'oa"  Deo.'  'sO 
79%  Oct   12 


70%  Aug.    7 


98I3  Sept 
891s  Aug. 


IO918  Aug.  24 
100%  Nov.  6 
1021s  Aug.  11 
105  Dec.  2 
100     July  20 

10438  May  2 
113  Apr.  14 
105     July  24 


127 
113 


Sept  30 
July  30 


111     Sept  28 

124 14  Aug.  24 
108  July  24 
1061a  Nov.  2 
165  Sept  26 
11  Ola  Nov.  30 
103     Aug.  24 

9'8"Dec'."28 


1161a  Apr.  29 
113%  July  2 

111  July  15 

112  Aug.  11 
109     Aug.  11 


116 

107  08 

183 

112% 

105 14 

llOia 

10978 

112 

113 

116 

130 

101 


Aug.  6 
Deo.  23 
Feb.  28 
Sept  25 
July  29 
Aug.  14 
Aug.  20 
July  29 
May  20 
June  2 
Nov.  4 
Mar.  16 


951a  Aug.  24 


112 

11018 

106 

106% 

1037e 

104 

lC5ia 


May  12 
May  4 
Apr.  1 
Mar.  30 
June  26 
Sept  8 
Aug.  15 


Higlieat. 


Sate  Pr%eea. 
1221a  Jan.     5 

lo'o'janl'jsi 

So'j'ml'it 
39^8  Jan.  14 
27     Jan.  14 


103  Jolj  2 
134  Jan.  8 
1331a  Jan.  14 
113i4Feb.     8 


105     Deo. 
1021a  Jan. 


8 
S8 


112  Mar.  « 
114  Jan.  5 
119%  Jan.  10 
1151a  Sept  11 
106%  Feb.  87 


112  May  14 

104  May  25 

98  May  6 

9008  De'o.  "36 
831a  Jan.  13 


791a  Jan.  2 


101  la  May  19 
97  Jan.  10 


IO918  Aug.  24 
104i8Jan.  28 
108i4Apr.  29 
105  Dea  2 
lOOiaJune  8 

108  Mar.  18 
117'8Feb.  25 
11038  Mar.  23 

Is'e'is'Feb.'b'f 
12108  Jan.  30 


12009  Jan.  1 


130%  Mar. 
11319  Jan. 
11138  Mar. 
178  May 

111  14  Deo. 

112  Jan. 


19 
26 
16 
8 
15 
15 


98  Deo.  28 


1161a  Apr. 
11808  May 
113%  Jan. 
1171a  Jan. 
11108  Nov. 


29 
15 
28 
15 
18 


119% 

107% 

185 

115 

IO514 

1131a 

1131a 

117 

113 

119 

134 

IO413 


Mar.  23 
Dec.  15 
Feb.  28 
May  4 
July  29 
Jan.  26 
June  26 
May  4 
May  20 
May  21 
Jan.  28 
May  15 


101  May  15 


1141a  Aug.  11 


10508  May  2 
llOOgNov.  24 
12718  Aug.  5 
1141a  Aug.  5 


12808  Aug.  21 


109  Sept  9 
12114  Aug.  12 
1201s  July  24 

99  Sept  28 
107     Jan.  16 

98     Aug.  18 


821a  Aug. 
67%  Dec. 
88 14  Jan. 
691b  Oct 
107     Feb. 


9514  Oct  1 

90     Oct  1 

94%  Jan.  9 

1041a  Nov.  6 


113% 

112ifl 

110 

1071a 

109 

104 

112 


Deo.  15 
Nov.  18 
Deo.  15 
Jan.  10 
Feb.  26 
Sept  8 
Jan.  30 


118>a  Mar.  12 


IO509  May  2 
11538  Apr.  30 
13208  Jan.  23 
125  Jan.  14 


13316  May  5 


109  Sept  9 
1271s  May  15 
127  Feb.  17 

108  Jan.  9 
107  Jan.  16 

98  Aug.  18 

9'5""An«.""8 
89  Jan.  19 
88I4  Jan.  7 
89%  June  3 

109  Feb.  5 


9838  Feb.  26 

93  Jan.  28 

94%  Jan.  9 

1081a  June  9 


Feb.,  1904.J 
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BONDS. 
New  York  Stock  Exchanqe. 


Ohio.  8t.  L.  <fe  Pitts.  See  Penn.  Co. 
Ohio.  8t.  P.  M.  (h  O.,  con.  68.. 1930 
Oons.  68,  reduced  to  319  ...1930 
Oh.  8t.  P.  &  Mln.,l8t68....1918 
Korth  Wisconsin  Ist  6s  ...1930 
St.  P.  *  8.  Olty,  Ist  g.  68. ..1919 

Oh.  Ter.  Tran8..g.,  48 1947 

Oh.  A  w  I.  <r«n.,  g..  6b  Deo..  1932 
CJhio.  <fe  W.  Mich.    See  Pars  Marq 
Choc.  Ok.  *  O-.    See  C.  B.  I.  &  P. 

Oln.  H.  &  D. ,  oon.  8.  t.  78 L905 

2d,  gold,  4ifl8 1932 

Oln.  D.  &  I.,  Ist  gu.  g.  58. ..1941 
Jln.Ind.8t.L.<feO.  SeeQ.O.O.&BtX,. 
Oln.  San.  AOlev.  SeeO.O.O.&St.L. 
Olearfield  &Mabon.  See  B.  R.  &  P. 
Oleveland  Cln.  Ohio.  &  8t.  Louis 

General,  gold,  48 1993 

Oalro  Dlv.,  Ist,  gold,  48 1939 

Oln.  W.  &  M.  Dly.,l8tg.  48.1991 
St.  L.  Dlv.,  1st, 001.  tr.  g.  48.1990 

Registered 1990 

Bp.  St  Ool.  Dly.,  1st  g. 48.. ..1940 
W.  W.  Val.  Dlv..  1st  g.  48. ..1940 
Oln.  I.  St.  L.  &  d,  Oons.  68.1920 

1st  gold  48 Aug..  1936 

Registered Aug.,  1936 

01n.S  &01.,oon.  l8tg.5s..l92S 

01.  O.  O.  &  In.  oonsol  7s....  1914 

Oonsol  sinking  fund,  78.. 1914 

Gen'l  consol.,  gold,  68 1934 

Registered 1934 

Ind.  Bl.  <&  W.,lst,pret.,48, 1940 
O.  I.  &  W..  Ist,  pf.,  Ss.Apr..  1938 
Peo.  &  East.,  1st  con.  4s. ..1940 

Income  4s 1990 

Olev.  Lor.&Wh.,  con.,  1st,  5s.  1933 
Oleve.  &  Marietta— /See  Penn.RR. 
deve.  &  Mahon.  Val ,  g.  58.. 1938 

Registered 1938 

Cleveland  A  Pitts.  See  Penn.  Oo 
Oolo.  Midland— 1st,  gold,  48.1947 
Colorado  &  Sonth'n  1st  g.  4s.  1929 
Oolnm.  <b  Oreenv.  See  South.  Ry. 
CoL  &  Hook.  V.  See  Hock.  Vail 
Col.  Oonn.  &  Term.  See  Nor.  &  W. 
Conn.  APas.Rlv8.,l8t,g.,4s..l943 

Dakota  &Gt. So.    .9eeO.M.&St.P 
alias  &  Waco.    /S^eMo.K.  &Tex. 

Del.  Lack.  &  West.  78 1907 

Morris  &  Essex,  Ist,  7s.. ..1914 

iBt  oons.,  guar.,  78 1915 

Registered 1915 

let,  ret,  guar,  gold,  31^8.2000 

K.Y.L.&W.,lst,68 1921 

Construction  5b 1923 

Term.  &lmpt.  48 1923 

8yr.  Blngh.  &  N.  Y.,  iBt,  78.1906 
warrenRR.lstref.gen.3>«B.2000 
Delaware  <&  Hudson— 

let,  Penn.  Division  78 1917 

Registered 1917 

Alb.  &  Sub.,  Ist  oon.  gn.  78.1906 

Registered 1906 

6s 1906 

Registered 1906 

RenB.  ASaratoga,l8t,78...1921 

Registered 1921 

Del.  lUv.  RR.  B'ge.  See  Penn.  BR. 
Denver  &  Rio  Grande— 

iBt  consol.,  gold,  4s 1936 

Ist  oonsol.,  gold,  419B 1936 

Improvem't.  gold.  58 1928 

Rio  Gr.  West.,  1st, g.,  48. ..1939 

Mge.tfc  coll.  tr.,  g.,  4s.,8er.A'49 

Ut.  0.,lst,gu„g.,48.Jan.,1917 

Rio  Grande  So.  ,gu.  SeeBXoQ.&o. 

Den.  *8outhw.,gen.  s.f.  g.5s.l929 

Des  Moines  &  Ft.  D.  igeeO.B.I.&P. 

Des Moines  &  Minn.  -SeeCh.&N.  W. 

Des  Moines  Un.Ry.,lst,g..58.1917 

Det.  M.  <&  Tol.     See  L.  S.  &  M.  So. 

Det.  &  Maok.,  Ist  lien  g.  48..  1995 

Gold  48 1995 

Detroit  South.  Ist  g.  4b 1951 

Ohio  South.  Dlv.,  Ist  g.  48.1941 
Dnl.  &  Iron  Range,  Ist, 58.. ..1937 

Registered 1937 

2d,  6s 1916 

Dul.  So.  Shore  <b  Atl.,  g.  58...  1937 

East,  of  Minn.     iSfee  8.  P.  M.  &  M. 
ast  Tenn.  Reorg.  lien.    See  So. 
East  Tenn.  Va.  /s,  Ga.    See  So.  Ry. 
Elgin  Jol.  &  East..  Ist  g  5s..  1941 
Elm.  Cort.  <&  No.  Ste  Leh.  &  N.  Y 
Brie— 

iBt  ext.,  gold,  4s 1947 

2d,  ext.,  gold.  58 1919 

8d,  ext..  gold.  4148 1923 

4th,  ext..  gold,  58 1920 

6th.  ext..  gold,  4s 1928 

l8t.  oonsol.,  gold,  78 1920 

let,  oonsol.,  gold,  fund.  78.1920 
Brle,lst  con.,  g., prior  48. .1996 

Registered 

iBt  oon.  gen.  lien,  g.  48 1996 

Registered 

Penn.  coU.  trust,  g.,  48 1951 

Buff.  N.  Y.  &  Erie,  1st.  78.. 1916 

Buff.  A  8.  W.,  gold  68 1908 

SmaU 

Ohio.  &  Erie,  1st  gold  58...1982 
Jefl.  RR.,  Istgu.g.  58.Jan.,1909 
LongDock.  oon.,  gold,  6s.  .1935 
O.A1  RR.0o,l8tCur.gU.  68.1922 
D.  A  Impt.  Co.  1st  our.  68.1913 
N.Y.  <feQreenw'dL.gtd.g.58.'46 

SmAlL 

N.  Y.  Bus.  <fc  W.,  l8t,  ref.  68.1937 

2d.  4i«s  1937 

General,  g..  5b... 1940 

Terminal,  Ist,  g., 5s 1943 

Reglst'ed,  S!5,000  each.1943 
Mid.  RR.  of  N.  J.,  Ist,  6s.  ..1910 
Wllk.&Ea8t.,lBt,gtd.,g.,5B.1942 
Brie  A  Pittsburg.    See  Pa.  Co. 


J-D 
J-D 
M-N 
J- J 
A-O 
J-J 
Q-M 


A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
F 
F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 

J-J 

Q-J 

J-J 
F-A 


A-O 


M-8 

M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 
M-8 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 


J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 


M-N 
M-8 
M-S 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
P-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


8ale$  in 

January 

1904. 

v 
36,000 


2,000 

is'.ooc 

200,000 


201,000 


16,000 
1,000 


4,000 
5,000 


181,000 
109,000 


95,000 
245,000 


6,000 
3,000 


1,000 
2,000 
5,000 


6,000 

io*,oo6 


114,000 


27,000 

llO.uoo 

45,000 


14,000 


2,000 


8.000 


11,000 
10,000 


2,000 
10,000 


53,000 

sii'.o'oo 

10,000 

372,000 
lao'odo 


11,000 


1,000 

"'6,606 

"3,000 

'ie'odo 
2.000 

'ii',060 
5,000 


Sales  in 

December, 

1903. 


32,000 
5,000 
4,000 


12,000 
16,000 


5,000 
'"5,060 

116,000 


36,000 


PRI0E8  IN  JANUARY. 


Jan.  2. 


Rid.      A$lc, 
130ifl 


130>a 

12814 

120% 

78 


Jan.  30 


Bid.      Agk. 
130%  131% 

92'fl 

ISO^ 

129% 

12178 

78  Sj 

llOBs 


104 


2,000 


3,000 


16,000 

95,000 

7,000 


66,000 
103,000 


1,000 
10,000 
16,000 


112iflll4 


95ifl    96 

961a 

951a 

99»« 

98ifl 


100 
100 


11018 
121% 


126 

i66'«i 


9814 


llllfl 
11516 


87     Sale 


5,000 
2,000 
9,000 


10,000 

li'ooo 


121,000 


33,000 
24,000 
10,000 


7,000 


15,000 
7,000 


5,000 


11216 

12818  13012 
13018  .... 


112^ 


9714  Sale 


101 


Lovoett. 


Sale  PrieeM. 
13013  Jan.     7 


130 14  Jan.     9 


Hiffhett. 


Sale  P*^e* 
132     Jan.  20 


1211$  Jan. 
78     Jan. 


95  °8  Jan.     8 


95  

93 

105  no" 

100 


llOBs  113 
122     


126 


98 


11358 
11538 


62 

89ifl  8ale 


126»8 

11318  114 


IO914 


13688 


10758 

10738     .... 

105 1«  106 

10438 

lilifl 

140     


4,000 
13,000 


459,000 


474,000 


133,000 


20,000 


9,000 

'io'.o'oo 


5,000 
3,000 


98     Sale 
104% 


93ifl    97 
84ifl 


98 14 


96        -,., 
94     Sale 

74 

84 


11238 
12938 
13038 


128% 

11358 

100 

109% 


100     Jan.     8 
99     Jan.  28 


105     Jan.  22 
101     Jan.  27 


9SiaJan.  20 
60     Jan.     6 


56     Jan.     6 
87     Jan.     7 


11258  Jan.  25 
1291a  Jan.  25 


127  Jan.  5 
1141a  Jan.  28 
lOOHJan.  26 


131     Jan.  25 


121%  Jan.  16 
82%  Jan,  27 


97%  Jan.  30 


101 
99 


Jan.  27 
Jan.  28 


105 
101 


Jan.  22 
Jan.  27 


BANQB  FOB  YEAR  1903. 


Lowett, 


Sale 
1281a 

92% 
13014 
126 
121 

71ifl 
109ifl 


PKee«. 
Sept  2 
Deo.  19 
Nov.  7 
Sept  23 
Oct  26 
July  30 
Oct  26 


Hiffhett. 


98     Jan-  27 
64iflJan.  22 


63i4Jan.  19 
89>flJan.  29 


11258  Jan.  25 
1291a  Jan.  25 


137J« 

i'o'sii 


105ifl 
i'4'l'8 


981a  Sale 
105  107 
1031a 

96  97 
841a 


3518 


9314 

961a 
921a 

68 


84 


lOSifl 


114     115 


109     .... 
11258  .... 
lllia  .... 
II318  1141a 
101i«  .... 

13268.... 

13018  .— 
96%    971a 


841a  Sale 


90       901a 
124% 


1171a 
101 
129% 
113 

11138 
10768 


IO914 

98 

io2i«  i"6i" 
11214 


no% 
1051a 


10914 


137i8Jan.  25 
108'"jaiL"2*6 


9733  Jan.  16 


103  Jan.  16 
94  Jan.  18 
831a  Jan.  22 


35     Jan.  21 


94     Jan.     2 


127  Jan.  5 
1141a  Jan.  28 
100i4Jan.  27 


1041a  Deo.    5 


IIII4  June  23 


95     July  17 


95     Aug.  20 
99     Sept    4 


94»a  Aug.  31 
97"%"Sept"2"6 


11158  Sept  18 
120     July  28 


127i«  Aug.  21 


93     June  10 

55     Aug.     7 

109     Oct     8 


54 

82 


Deo.  21 
Oct   14 


lll'^eDec.  18 
129i4June  9 
130     Dec  17 


137HJan.  12 
10"8"""j"anl"2"6 


981a  Jan.  28 


1031a  Jan.  28 
97  Jan.  22 
851a  Jan.  23 


36     Jan.     6 


94     Jan.     2 


llOie  Jan.     4 


1131a 


110 
1141a 

11058 

llS's 

10118 

134 
13018 
98 


136 

Side 


861a  8ale 


921a    93ia 
12479 


118     119 

lOlia 

13014 

Il3i« 

112     

110     


110     

100      

104     I04ie 
1131a 


IIII4 
108 


111     Jan.  28 


115     Jan.  13 


111     Jan.  14 
114  la  Jan.  11 


1327s  Jan.  13 


97     Jan.  19 

981a  Jan.  21 
84     Jan.  19 


891a  Jan.     8 


1171a  Jan.  18 


1131a  Jan.  12 
l6*8"»a"'janl'"'6 


1091a  Jan.  18 


103i4Jan.     8 
1131a  Jan.     8 


111     Jan- 
1061a  Jan. 


llli4Jan.  25 


111     Jan.  28 


115     Jan.  13 


126%  Aug.  21 
108%  Aug.  17 
100  Dec.  31 
1081a  Oct  23 
102     Feb,     2 

186     July  21 


Sale  Prieet. 
13658  Jan.  20 

95^3  Nov.  U 
137  Apr.  3 
126  Sept  23 
12658  Jan.  19 

S6  Jan.  22 
116%  Feb.  18 


1041a  Dee.    5 


115     Jan.  30 


103     Jan.  17 


100     Jan.     8 
1031a  Feb.     6 


95     May  11 
104    *Jan6  26 


II414  June  17 
129     July  10 


133%  May  13 


100     Jan.  28 

82     Jan.  22 

112i4Deo.  33 


8078  Jan.     3 
941a  Jan.  20 


117  Jan.  20 
1331a  Mar.  19 
1341a  Jan.  15 


13  Ha  Feb. 
115  Mar. 
103  Jan. 
113%  Feb. 
102     Feb. 


10 
20 
37 
18 
2 


137i8Jane   8 


107     Oct  23  IIII4  Feb.  27 
105" ' '  'nov.'  28  105  ia  Dea'  '2*2 


9714  July  13 

IO414  Jan      2 

103     Deo.  19 

94     Apr.     1 

82     Nov.  23 


35     Nov.  25 


HI     Jan.  14 
1141a  Jan,  11 

13'5'i8"jaiL  "2"7 


981a  Jan.  26 
981a  Jan.  21 
86%  Jan.  27 


93i9Jan.  27 


118%  Jan.  20 


1131a  Jan.  12 
lOSia'janl  "6 
10'9"ia""jarL"l"8 


104     Jan.  32 
1131a  Jan.     8 


111%  Jan.  21 
10714  Jan.     6 


93  Deo.  16 
91  June  1 
751a  Aug.  26 
80  Oct  15 
I08i«  July  28 


111%  Jan.  19 


1121a  Mar.    4 


114 

111 

lllia 

LI313 

lOl^e 

131 

130 

95% 

97 

79i« 


May  25 
Oct  5 
Deo.  23 
Deo.  19 
June  26 
Nov.  21 
Aug.  7 
July  11 
May  15 
Aug.  11 


lOOHOot  28 

107  May     8 

108  May  19 
99  May  23 
92    Jan.  14 


80    Jan.    23 


lOOia  July  22 
93i3Apr.  13 
85  Jan.  6 
92     Jan.  27 

114     Feb.  24 


115     May  21 


115     July  27 


87     Aug.     7 
12513  June  17 


115%  Nov.  12 


128%  Nov.  16 
112  Nov.  30 
1121a  Sept  17 


108  Aug.  27 
07%  Apr.  16 
99  Aug.  11 

108  May  1 


110 
107 


Ani;.  28 
Deo.  31 


114 

II314 

112 

113% 

10 1 79 

139 

135 

99% 

98 

88 


May  25 
May  3 
May  1 
Deo.  30 
June  26 
Jan.  19 
Feb.  24 
Juue  6 
Jan.  3 
Feb.  6 


94i4Jan.  16 
13018  Jan.  29 


121iflJan.  21 


1341a  Jan.  7 
1121a  Nov.  30 
114  Oot  17 


114  Jan.  37 
103  Jan.  6 
10668  May  36 
117  Jan.  8 


114 
112 


Oot  16 
Apr.  3 


628 
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BONDS. 

Ntw  York  Stock  Exchange. 


Et.  a  T.  H.— iBt  oon.  g.  6a..  1921 

lax  genftral  golA  5b. 1942 

Mt.  Vsrnon  1st  t5« 192» 

ir«aU.  Co.  Branch.  iBt  f?.  5s. 1930 


Salu  *n 
January,' 
S,         1901 


«T.  A  In..  Ist  con.,  KU.,  i:.68.19'2tf 

FUTfCO  A  So.  S«<!<'Ulo.  M.*8t.  P. 
la.  Cout.  A  P.  *>*  i?oab.  Air  L. 
rort  8t.  U.  D.  Oo.lstK.  4»«fl..l9*l 
F.W.&  Den.Clty— iBt  K-  68.. .1921 
rt.  W.  <fc  Rio  Gr..  let  fc.  3-48. .1928 

ami.  H.&  Ban  A— See  8o.  Pao.  Co. 
alv.H.A  H.  011882. 1st. ftK.1913 
Ga.  &  Alii.  ^««  8eab.  Air  Line. 
Qa.  Car.  &  Nor.  .See  Scab.  Air  L. 
«*«orKla  Paoino.  *'e«  Boutli'n  Ry. 
QUa  V.  «.  A  N.  See  8o.  Pao. 
eoQV.  A  Oewegat.  See  N.Y.  Cent. 
Qt.  No.-C.B.&Q.  ooU.  tr.  48.1921 

R«gi»t«r«d July,  1921 

Greenbrier  Ry.    See  Ohes.  &  O. 
6. A  8h.I..l8t  Tt.&  ter.5e,g.Feb.'52 

Reglet^ed Feb.,  1952 

Ean.  *  8t.  Jo.    See  O.  B.  A  O. 
ouBatonlc.    /Se«N.Y.N.H.&H. 
Hook'K  Val..lBtoon.,g.,  4»««.1999 

Registered 1999 

Col.  &  H.  v.,  l8t  ext.  g.,  48.1948 
Honfl.  E.  *  W.  Tex.    «e«8o.  Pao. 
a.  A  Tex.  Cent.    See  8o.  Pao  Co. 

Illinois  Central- 
ist gold  48 1951 

Registered 1951 

l8t,  gold.  3i«8 1951 

Retrtstered 1951 

Extended,  let,  gold,  3is8..1961 

Registered 1961 

let  g.  88.  sterling 1951 

Registered 1951 

Gold  48 1952 

Registered 1952 

Gold  48 1953 

Registered 1953 

Oalro  Bridge,  gold,  48 1950 

Registered 1950 

Louisville  dlv.,  g.,  3»«8....1953 

Registered 1953 

Middle  dlv.,reg.,  58 1921 

Bt.  Louis  dlv.,g.,  38 1951 

Registered 1951 

Gold.  3»«8 1951 

Registered 1951 

Bpringf .  div.  let  gold  3ifl8.1951 

Registered 1951 

Western  Lines  let  g.  48.  ..1951 

Registered 1951 

Belle.  &  Caron.,  Ist,  68.  ..1923 
Caro.  &8haw.,let,g..4s....l932 
Oh.  St.  L.  &  N.  O.,  gold  5e.l951 

Registered 1951 

Gold  3ifl8 1951 

Registered 1951 

Memph.  div.,  let.  g.,  48. .1951 

Rejdstered 1951 

Bt.L.8o.,l8t,gu.,g.,48...1931 
Ind.  Bl.  &  W.  See  Clev.O.O.A  StL. 
Ind.  Dee.  &  West.,  let,  g.,6e.l935 

let  guar,  gold  58 1935 

Ind.  111.  &  la., Ist,  gold, 4e... 1960 
mtem'l  &Qt.No.— let,  g.,  66.1919 

ad,  gold.  58 1909 

8d,  gold,  48 1921 

Iowa  Central,  let,  gold.  5b.. .1938 
Refunding  gold  48 1951 

Jack.  LanB.A Sag.  <S'ee  Mlcli.Cen 
efferaon  RR.    See  Erie. 
Kal.Ail.  &QR.    SeeL.S.&M.S. 
an.&  H.  Coal  &  C.  See  Coal  &  I. 
Kan.  &  Mich     See  Tol.  &  O.  C. 
K.  O.  Ft.  8c.  <fe  M.  See  St.  L.  &  8.  F. 
K.C.&  M.  Ry.&  B.    See  St.L.&  8.F. 
K.  C.  <fe  Paomc.    See  M.  K.  &  T. 
Kan.  City  Soutli.,  let.  g..  Be,  1950 

Registered 1950 

Kentucky  Cent     See  L.  &  K. 
Keck.  &  Dee  Mo.    See  C.  R.  I.  &  P. 
Knoxville  &  Ohio.    See  So.  By. 

Lake  E.  &  W.. let, gold,58. .1937 
2d,  gold,  58 1941 

Northern  Ohio  let  gn.  58.. 1945 

L.  8h.  &  Mich.  So.    See  N.  Y.  Cent. 

Lehigh  VaU  <Fa.),  ooU.  g.  68.1997 
BegiBtered 1997 

L«h.  V.  N.  Y.l8tgu.,g.,4i«8.1940 
Registered  1940 

Leh.  V.  Ter.  By.  l8tgu..g.,58.1941 
BeKletered, 1941 

Leh-V.  Coal  Co.,l8t.ga.,g.,58. 1933 
Begietered. 1933 

Leh.  &  N.  Y.— let,  gtL.,  g.,  48.1945 

Regie  tered 

Elm.  C.  &  N.,  Iet,g,l8tpf.6e.'14 
Gold.  guar.  58 1914 

Leh.  A  Hud.  R.  See  Gent  of  N.  J 

Leh.  &  Wilkeeb.    See  Cent.  N.  J. 

Leroy  <fe  Caney  VaL    See  Mo.  Pao 

Long  Dock.    See  Erie. 

Loag  leland— 
let  oonsoL,  gold,  88.. July,  1931 

iBt,  con.,  g  .  48 July,  1931 

Gen.  g.,  48 1938 

Ferry,  let,  g..  4i«8 1922 

Gold.  48 1932 

Unified  gold  48 1949 

Deb.,  geld.  58 1934 

B'klyn  &  Montank,  l8t68..1911 

let  68 1911 

M.  Y.B.&M.B., oon., g.  68.1935 
K.  Y.ARo.  Boh.,  let,  g.,5e.  1927 
N.  8h.bch.,l8t,oon..5B.Oot.,1932 

LoalsYllle  &  Nashville— 

General,  gold,  6e 1930 

Gold,  68 1937 

Unified,  gold,  48 1940 

Regletered 1940 

Coll.  tmet,  gold,  58 1931 


J-J 
A-O 
A-O 
A-O 


J-J 


J 

-O 

J-J 


A-O 


J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 


-J 
-J 
J-J 
M-N 
M-8 
M-8 
J-D 
MS 


61.000 
13.000 

10,000 


L,687,000 
3,000 

33,000 
111,000 


M-N 
M-N 

J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-8 
J-D 
M-S 
J-D 
M-8 
M-S 
A-O 
M-8 
Q-J 

J-D 
M-N 

J-J 
J-J 
M-N 


Sale*  in 

December, 

190;!. 


3,000 


1,000 


2.000 


5,000 


10,000 


81,000 
17,000 


PRICES  I  If  JASUART. 


^an.2. 


Bid.      A$k. 

neifl 

103      

107      


102>fl 


1,408,000 
40,000 

10,000 


1,000 


30,000 
271,000 


10,000 


73,000 


3,000 
3,000 


8,000 
2,000 


1,000 


72,000 


16,000 


3,000 


4,000 


103     Bale 


100 


1,000 


91*^8  Bale 


103%  Sale 


Jan.  80. 


Bid.      A$k. 

II6I4 

103     105 


103  >ft 


105     Bale 
....    75 


101% 


93>«  Bale 


105 


100 


96% 


lOSifl 


100 
104% 


91 


112i« 

78 


91 


106% 


2,000 

6.000 

189,000 

ii'.ooo 

9,000 


217,000 


10,000 
1,000 

"3,006 


10,000 


32,000 


1,000 


2,000 


II6I4 
99 

117% 
117>4 


96 


103     104 


10518  .... 
IO514  .-. 

96       99% 
1181a  .... 

98>s  .... 


4,000 

194,000 

"2,600 


109 

89 


97 


103% 


102     1021s 


93%    95 


80 
93' 


Lotoetl. 


Bale  Prices. 


102%  Jan.     8 
71     Jan.  20 

101%  Jan.  11 


901a  Jan. 
90     Jan. 


102%  Jan.     6 


108  ifl  Jan.     4 


102     Jan.  25 


93H  Jan.     6 


Highest. 


Sale  Prices 


105ifiJan.  29 
74     Jan.  28 

101%  Jan.  :i 


94     Jan.  28 
91i4Jan.  15 

lOSi^Jan.  21 


105     Jan.  29 


103     Jan.  28 


Sale  Prices. 
116     Septl8ll22i« 
100     Nov   11 


107     Oct   16 


RANGE  FOR  TEAR  1908. 


Lowest. 


IO214  Sept.  26 
70  Oct.  21 

100  Oct  14 


871a  Ang.  10 
89     June  10 

10238  Sept    2 


104     Jnly  29 


100    June  20 


112i4Jan.  20 


102i4Apr.  20 


93i4Jan.  14 


80     Jan.  12    80     Jan.  12 


loe-'s 


115ifl 


II8I4 
117% 


103     105 


105% 
105% 


119     

99)4  Sale 

72 

109>4  112 
89I4 


69ifl    70ifl 


llSifl 

110     

1101*  lllifl 


107 


113 
i06% 


106% 


4,000 


5,000 


12,000 

1.(00 

114,000 


4,000 


115% 


100     

100%  102 


99     Sale 


110%  11214 
IO414  105*% 
lOSifl 
I06ie 


70ifl  Sale 


117i«  119 
111  112 
llli«  113 


IO714 


105     107 

105     

113% 


IO714 


87     Jan.  28 


11808  Jan.  11 
98%  Jan.     7 

16918  Janl"  6 


87     Jan.  23 


llOSgJan.  26 
99i4Jan.  S8 

lOflie  Jani"  6 


lOeifi  Mar.     7 


99iflOct  14 
94  Mar.  28 
99i4O0t   22 


lOm  Janel6 


91iflOct  10 


Highest. 


Sale   Prices. 
May     5 
106     May     4 


107     Oct   15 


112%  Jan.  81 
86     Feb.  se 

105     Feb.  10 


95     May  11 

941^  Jan.     7 

IO6I4  Mar.    9 


lOOiflJan.  28 


105%  Mar.    S 


114     Got  2S 


102  May  21 
94  Mar.  28 
99i4O0t  23 


IO4111  Sept  le 

103%  Oct  ■"as 


106ifl  Mar.    7 
99'"Aiig.'ai 


82     Deo.  17 


911s  Oct  10 


IO318  Sept  26 


118     Sept    1 
117     Got     5 


IO214  Dec.  15 


691s  JaiL     5 


1151a  Jan.  13 
llOis  Jan.     8 


104%  Jan.     7 
105     Jan.     6 


107     Jan,  19 


lOOifl 


102 


99       99i« 


103% 104 


116     1171* 

110I>B 

98>al00is 


109 


110%  ... 
105%  ... 
107i«  ... 
1041s  ... 


II4I4 

IIII4 

99     Bale 


108 


lOOiflJan.  28 
lOliflJan.  14 


99     Jan.     2 


701%  Jan.     9 


117%  Jan-  26 
112     Jan.  26 


106     Jan.  11 
105     Jan.     6 


107    Jan. .  19 


lOOifJan.  29 
lOlifiJan.  14 


1071*  Mar.  28 


97  Sept  29 
llSifl  Aug.  14 

94i4Sept    1 

70  Feb.  2 
108     Aug.    7 

88     Deo.     1 


85%  Aog.  14 


97    Jane  10 


111     Jan.  18 


1251s  Jan.     8 
117     Oct     6 


106i«Jan.  28 


1071s  Mar.  28 


102  May  12 
123ifiFeb.  20 
100     Jan.  24 

75  Feb.  18 
II519  Feb.     6 

931a  Feb.     9 


641s  Oct  le 


1151s  Ang.  13 
109  jQly  28 
1091s  Cot     e 


116     Jan.  19 


98I4  Jan.     7 
l6o"janl"29 


99     Jan.  18 


116     Jan.  19 
^^^e  Jan.  21 


100     Mar.  25 


118     Jan.  22 


71%  Veb.  20 


120  Jan.  18 
113%  Feb.  18 
1141s  Ju.  27 


104    Sept  12 

1081s  Jml  81 

1131s  May  26 

114     May  80 

104isSept  19 

109     Deo.    8 

91     Oct  14 

97     Jan.  20 

9914  Aog.  25 
lOOis  June  12 


lOOifl  Jan.     7 


961s  Oct  16 
l66M'Mar.'"3 


100     Mar.  25 


118     Jan.  88 


102i4Jan.  18 
102     Apr.  80 


lOOis  Mar.    8 
l66JitM»r."8 


116     June  19 

llOisDeo.  18 

971a  Aog.    6 


109     Deo.  15 


118  May  81 
lis  Apr.  87 
101  Is  Feb.     8 


114%  Cot  88 


Feb.,  1904.] 
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BONDS. 

New  York  Stock  Exchanqe. 

Lonlsyllle  A  Naabylllo—r  Con.;— 
B.  H.  &  NaBh..lBt,  g..  6s...  1919 
LonlB.  Cln  A  Lex.,  g.,  4iss.l931 

N.  O.  &  M.,  l8t,  g.,  68 1930 

N.  O.&M., 2(1,68 1930 

Pensaoola  dlv..  6b 1920 

8t.  L.  dlv.,  let,  g.,  68 1921 

2d,  g.,  38 1980 

Heoderson  B'ge.lst  8.t.,6B,g.'31 

Kentucky  Cent. ,g.,48 1987 

L.AN.*Mob.&M.,lBt,g,4i«8.1945 
L.AN.-8outh  Mon.,  Joint,  48..'52 

EeglBtered July,  1952 

N.  Fla.&8hef.,l8t,gu.,g.,58l937 
PenB.&Atl..l8t,gu.,g.,6B.1921 
«.  AN.  Ala., oon.,gu.,g.,  88.1936 
Sink.  fd.  (8.  &  S.  Ala.), 68..  1910 
LiO.  AJeff.  Brdge  Oo.  ,gu.  ,g.  ,4b.  1945 
[,.  N.  A.  <fc  Ch.    8*e  Oh.  Ind.  &  L. 

Mahoning  Goal.    <sreeL.S.&M.So 
anhat.By.(N.T)oonBOl.48l990 

Beglstered 1900 

Hetropol'n  SI.  .iBt.gold,  68.1908 
Manlto.  8.W.Colonlz.,g.,58..1934 
McK'pt  AB.Vern.  See  P.MoK.&T. 
Metropol.  Elev.  See  Manhat.  By. 
Hex.  Cent.,  con.,  gold,  48 — 1911 
iBt.  con.,lno.,g.,38..Jan.,  1939 


2d,  oon.,lnc.,  g.,  3b. .Jan.,  1939 
'^qnlp.  and  oollat.,g.,  58...  1917 
2d  Series,  gold,  58 1919 


Ool.  tr.  g.,  4isB,  1st  series.. 1907 

Hex.  Internal.  Ist  con,  g, 48. 1977 
Btamped.  guaranteed 1977 

Bfex.  Northern  iBt  gold,  6b. .1910 
EeglBtered 1910 

Ulcblgan  Central.  See  N .  Y .  Cent. 

Blidlandof N.J.  SeeN.Y.8us.&W. 

MlU.L.S.&WeBt.    SeeOMo.&N.W. 

Mil.  A  Madison.     See  Oh.  &  N.  W. 

MU.  A  North'n.  SeeCh. M.  &St.  P 

Ulnn.  &  St.  L.,  l8t,  gold,  7b. .1927 

Io«ra  ex.,  iBt,  gold,  78 1909 

Padflo  ex.,  Ist,  gold,  6b....  1921 

8.  W.  ex.,  1st,  g.,  78 1910 

let  cons.,  g.,  68 1934 

iBt  A  refund.,  g.,  4b.. ......  1949 

ftfln  A  8t.  L.  gu.  See  B.  O.  R.  A  N. 

Bflnn.  &  PaolDO,  let,  58,  stpd. 
4b,  payment  of  Int.  gu. 1936 

Minn.  8. 8.M.  A  Atl.  Ist,  g.  4s, 
stpd..  payment  of  Int.  gu..l926 

lf.8t.P.&8.  8.M.,oon..g.,4s, 
Btpd.,  payment  of  Int.  gu..l938 

Mlnneap.  Un.    See  St.  P.  M.  A  M. 

MlsBOurl  Kansas  A  Texas— 

1st,  gold,  48 1990 

2d,  gold,  4s June,  1990 

l8i.  Extension  gold  58 1944 

Bt.  LoulB  Dlv.,  Ist,  reg.  4s.2001 
Dal.  &Wa.,l8i.gu.,g.,58...1940 
Kan.O.  &Pao.,l8t,g.,4s...l990 
M.K.  &  T.  of  T.  Ist  gu.  g.  5S.1942 
Sher.Bhr'T.&So.lst,  gu.,g.,58.'43 

Mo.  K.  A  E.,lBlgu.,g.,  6b 1942 

MlBSOurl  Pacific- 3d,  7b 1906 

iBt  oonsol.  gold  68 1920 

Trust,  g.,58 Jan.,  1917 

Registered Jan.,  1917 

l8t,  coll.,  gold.  58 1920 

Registered 1920 

Oen.Beh  By..  Ist.  gu.,  g..  48.1919 
Leroy  &  C.  Val.  A.  L.  Ist5s..l926 
Pao.B.  ofMo  lBtex.g..48..1938 

2d  extended,  gold.  5s 1938 

Bt.  LoulB  &  Iron  Mountain- 
Gen,  con.  ry.  &  Id.  gr.  68.1931 
Oen.  oon.,stped.gtug.  58.1931 

Unlf.  &  ref.,  gold,  4b 1929 

Registered 1929 

Blver&Qolf  Dlv.lBt,  g..  4b.'33 
Verdigris  V.Ind.&W.l8t6s.l926 

Mob.&  Blrm., prior  lien,  g.,5s.l94o 

Small - 

Mortgage,  gold^  4b 1945 

Small. 

Mob.  Jack.  A  K.O.,  let,  g.  5b,1946 

Mob,  A  Ohio,  new,  gold,  68.  .1927 

1st  extension,  6b July,  1927 

Oen..  4s 1938 

Oollat  trust  4s.    Bee  Southern. 
Montgom.  Dlv.,  1st,  g.  5s.. 1947 
St.  L.  «Sc  O.  coll.tr.,g.,48.May,'30 
Ouaranteed,  gold,  4b 1931 

Mohawk  <fe  Mai.    ,8ee  N.  Y.  O.  &  H. 

Monongahela  Rlv.    See  Bait.  A  O. 

Montana  Cent. .  See  8t.  P.  M.  A  M. 

Morgan's  La.  &  H.—See  8o.Pao.Co 

Morris  &  Essex.    See  Del.  L.  A  W. 

Nashville  Ohatt.  A  St.  Louis— 
1st,  78 1913 

Ist,  con.,  gola,  5s 1928 

iBt,  gold,  6b,  JaBper  Bch...l923 
1st  6s,  MoM.  M.  W.  A  A1...1917 

Ist  68,  T.  &  P.  b 1917 

irash.  Flor.  A  Shef .  See  Lou.  A  N. 
Hat.  of  Mex.prior  Uen,  4ifl8. . .  1926 

Istconsol.  4s 1951 

BT.  H.  A  Derby.  See  N.Y.N.H.&  H, 
W.  J.  Junc'n  KB.  -See  N.  Y.  Cent 
BTewp't  &  Cln.  B'ge.  See  Penn.  Co. 
W.O.i  N.E.  j?r.rn,g.,68.Nov.,1915 
N.  Y.  B.  A  MTan.  Beach.  See  L.  Isl. 
N.  Y.  Oentral  A  Hudson  River— 

Gk>ld  mortgage  3^b 1997 

Registered 1997 

Debenture  58  of 1884-1904 

Registered 1884-1904 

Beg.  debenture  580t. 1889-1904 

Debenture,  g.,  4s 1890-1905 

Registered,  deb.  4s.  1890-1905 

Debt  certs.,  ext.,g.,  48 1905 

Registered 1905 

Lake  Shore  collat.,  g.,3>s8.1998 

Registered 1998 

Mich.  Cent,  collat.,  g.,  3^sl998 
Registered 1998 


J-D 
M-N 
J-J 
J-J 
M-8 
M-S 
M-8 
M-S 
J-J 
M-8 
J-J 
Q-J 
P-A 
F-A 
F-A 
A-0 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

July 

A-O 
F-A 
M-S 

M-S 
J-D 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 


J-J 
J-J 
J-J 


J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
M-S 
J-D 
A-O 
M-N 
M-N 
M  8 
M-8 
F-A 
F-A 
F-A 
J-J 
F-A 
J-J 


Sales  in 

January, 

1804. 


-O 
-0 
J-J 
J-J 
M-N 
M-8 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

F-A 
Q-P 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


J-J 
J-J 
M-S 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 


9 
7,000 


10,000 
473,606 


2,000 
3,000 


155,000 

'8,666 


235.000 
363,000 
203.000 


115,000 


18,000 
22,000 


155,000 

125,000 

54,000 


25,000 

2,000 

161,000 

5,000 

1,000 


169,000 
120,000 


28,000 


5,000 


322,000 
686,660 


3,000 
6.000 

2,000 


8.000 
4,000 


10.000 
177,000 


258,000 
29,000 
13,000 


2,000 


205,000 

16,000 

3,000 


Sales  in 

December, 

1903. 


5,000 


10,000 


61,000 


4,000 


152,000 


21,000 


154,000 
361,000 
272,000 


46,000 


14,000 
6,000 


8,000 


Bid. 

loSk 
123% 

io'o 

121% 


111 
lllifl 

107 
93 


102H  Sale 


128,000 
96,000 
72,0u0 


PSI0S8  ly  JANTTAST. 


Jan.  2. 


A$k. 


125 


Bid.      Ath. 
113  1141s 

103i« 

124  

...  132 
110  114 


IO714 


10408 

89  Sale 


111  

114  115 
111  


106%  111 


IO314  103% 
10708  ""." 


70   72 

14i«  15 

7»«   9 


90 


141% 

11238 

11888 
11408 
II518 


97 


210,000 

89,000 
15,000 
105,000 
56,000 
92,000 


46,000 

2i',66o 

'22',o60 
9,000 

240,000 


113,000 


5,000 


2,000 


4,000 

2,000 
10,000 


11,000 
3,000 


15,000 
85,000 


317,000 

9,000 

11,000 


1,000 


156,000 

69,000 

1,000 


97  Sale 

781s 

, 99ifl 


100 

861s 


103 

IO713 

IO8I4 

II8I4  .... 
104 14  105 


1051a  IO6I2 


92 
961s 
102 


nils 
nils  Sale 


84''6 


100 


911a 


..    93 


12214 


931s 


113     115 
....    89 


119     

nils  112 


98 14  Bale 
97% 

101% 

101^ 


100 
9914 
98^ 


88I4    88% 


Jan.  80. 


971s    98 
105 

91^8  Bale 


93 


69     Sale 


9578  Sale 


...  141 

111     

118% 

11488 

115     116 
97       98 


Lovoeit. 


Sale  Prices. 


123%  Jan.     6 


124     Jan.  12 


9714  Jan.     8 


89     Jan.     2 


115 
115 


Jan.  29 
Jan.  25 


115 
118 


102     Jan.     4 
107 14  Jan.     4 


103%  Jan.  26 
108  "janl'26 


67%  Jan.     7 

1438  Jan.     6 

71s  Jan.     7 


911s  Jan.     7 


1151s  Jan. 
97     Jan 


22 
28 


97-^8 
801s 


100 

87 

99% 
100 
108 
1061s 
n9H 
107 


Sale 
Sale 

99i« 

80 


10018 
i09"" 


1191s 
SalA 


107     108 


9316    9514 


103      , 

no's  113 

11278  Sale 


85%  Sale 

"s'gifl  "92" 
iio'  '.'."'.'. 


88 


123     12414 
120     121 
931s 


88       92 


120 

11208 


120 


98 14  Bale 
9714    98i« 

102i«  .... 

102      .... 


10038 , 

100      , 

100  Og 

99''8 

89 14  Sale 


90 


961s  Jan. 
79  Jan. 
981s  Jan. 


102  Jan. 

87  Jan. 

99  Jan. 

100  Jan. 

108  Jan. 


Highest. 
Sale  Prices. 


98     Jan.     8 
92"  Jaiu  28 


Jan.  29 
Jan.  25 


71i«  Jan.     9 

16%  Jan-  11 

9%  Jan.  28 


96     Jan.  22 


1151s  Jan.  25 
98     Jan.  26 


9888  Jan.  22 
81  Jan.  27 
99i4Jan.  25 


Sale  Prices. 
nils  Mar.  13 
lOSi^Jan.  30 
12014  Sept  19 
122%  Aug.  31 


96iflOot   14 

lOTisJune    2 

84     Aug.  14 


lOeifl  Sept  24 
110  Aug.  14 
104  Sept  29 
110     Mar.  23 


108     July     1 


BANQB  FOB  TEAR  1908. 


Ijowest. 


99     Oct     6 


65     July  25 

121s  July  24 

7     Oct     5 


91     Deo.  28 


Highest. 


Sale  PrOm: 
n4i«May  19 
1084  Jan.  SO 
129     Jan.     3 
122%  Aoff.  81 


100     Mar.    4 

1071s  June    3 

92     Apr.  80 


114%  Jan.  SO 
113  Jan.  18 
105i3  0ot.  1 
110     Mar.  38 


1041s  Jan.  28 


lllisM«y  14 


80  May  8 
28 14  May  14 
18%  Mar.  88 


97    Jan.    0 


1411a  Dec. 
11298  Deo. 
12313  Apr. 


3 
24 
29 


109  Aug.  11 
95%  8ept  12 


26  102 
26 


7 

29 

5 


11838  Jan. 
104''8  Jan. 


10616  Jan.  13 
93""jan!"20 


11138  Jan.  6 
84'janl"'7 


130  Jan.  11 
04  Jan.  19 

114  Jan.  18 


120 
112 


Jan.  22 
Jao.  6 


IOOI4  Jan. 
741s  Jan. 


97%  Jan.  4 

98  Jan.  6 

IO316  Jan.  25 


100  Jan.  14 


Jan. 
87  Jan. 
IOOI4  Jan. 
100  Jan. 
108  Jan. 


26 
26 
23 

29 

5 


119''8  Jan. 
107  ,  Jan. 


26 
29 


107ieJan.  19 
93"  Jan]' 20 


113    Jan.  26 
86""  Jan!*  27 


ISO    Jan.  11 
94     Jan.  19 

114     Jan.  18 


1201s  Jan.  25 
1121s  Jan.  22 


IOOI4  Jan. 
76%  Jan. 


93SeJan.  29 

98     Jan.  27 

10238  Jan.  27 


lOOkJan.  14 


88  Jan.     8    90     Jan.  28 
86     Jan.  20    8 7  is  Jan.  16 

89  Jan.  22    90     Jan.  28 


101 

86  >« 

97 
100 
1051s 
1051s 
117 
102 


95 
75 
97 


July  17 
Aug.  6 
Oct     8 


Oct  20 
Nov.  30 
July  27 
Dec.  2 
Oct  8 
Nov.  2 
Nov.  9 
Sept  28 


101  Is  Aug.  10 


89     Mar.  19 

l6"6""'8ept  17 
10708  Sept    9 

IO918  Oct     2 

108     Oct     6 

82     Oct   15 


919s  Dec.  iO 


90     Feb.     4 


146  Not.  18 
116%  Feb.  24 
1281s  Apr.  2 

12'o'o^Peb".'20 
108%  Feb.  14 


lOOi«Feb.  27 

85     Jan.  23 

1041s  Jan.  27 


101 
90 

1051s 
106 
111 
llli« 
122 
1073^ 


Got  20 
Jan.  15 
Mar.  88 
Auff.  21 
Feb.  16 
Apr.  17 
Mar.  8 
Feb.  2ft 


1071s  Jan.  88 


941s  Jan.  27 

l6'5'i:t""iuL"S3 
113     Jan.  88 

115     Jan.  38 

111     July  18 

911s  Jan.  18 


91%  Deo.  10 


90     Feb.     4 


122     Aug.  12 

119     Oct   20 

90     Oct  22 

no  Sept  29 
89  Dec.  24 
981s  Nov.     9 


120%  S^t    2 
1081s  Oct   16 


98     July  27 
73     Apr.     8 


95     July  25 

95 14  Aug.     4 

100*8  Oct     9 

100     May  22 


99%  June    1 


99i«N0T  25 


87  July  16 

86  Sept    1 

86  An«.    8 

91  Jan.  17 


127^  Jan.  20 

1251s  Jan.  28 

97i«  Feb.  37 

115 !«  Jan.  19 
98I4  Oct  5 
981s  Nov.    9 


126 
116 


De«.  80 
Jan.     8 


1033s  May  11 
7978  May  13 


104  Jan.  6 
106i4Jan.  30 
lOS'sFeb.  17 
101^8  June  15 


lOOOsJan.  18 


lOOBtgApr.  28 


94^8  Jan.  8 
91  Feb.  17 
92'>8Jan.  23 
91     Jan.  17 


630 


liONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxviu. 


BONDS. 

New  Yo«k  Stock  Exchanqe. 


Br.  T.  Ont.  A  Hnd.  Rlv.— r  Oon.) 
B««cli  Crk,  let.  gVL.,fC..  48. .1936 

K«Kliit«r©d 1936 

8d  a:nmi.,  sold,  Ss. 1936 

Remowrea 1936 

B'eh  C'k  Kx.  1«  gn.  3»«».F«b.'51 

R^)rt«lfr«rt Feb.,  19M 

Cart.  <k  Ad.,l8t,K^.,K..4s-1981 
Caeartield  Bltum.  Coal  Corp 

lBtB.Mnt.(rQ.,»{  .4s.8er.A.1940 
Gonv.AO.  l8tKU»r..(t..5B.194'2 
Moh.  AMal.  l8t.  fcn.,fi..  48.. 1991 
N.J.Juiic.R..ga.,l8t.48...1986 
Registered  certlttoat«8. . .  1986 
N.Y.APnt.,letoon.,Kn.K-4«.1993 
Nor.  A  Mont.  letga..K.,  68.1916 

Weat  Shore,  l8t.  48.  gn 2361 

Registered 2361 

Lake  Shore,  gold  3>9B 1997 

Reiflstered 1997 

Det.  Mon.  &  Tol..  iBt.  78.1906 

K»l.  A.&  Q.R.l8t,  gn. 0.68.1938 

Hahon.  Coal  RR.,lBt,  68.1934 

PlttB.  McK.A  Y.,l8t.  gu.,68.1932 

8d,  guar..  6b 1934 

MoK.  &  Belle  V.,lBt,g.,68.1918 

Michigan  Central,  68 1909 

fta 1931 

Beglatered 1931 

is 1940 

Registered 1940 

Jack.  L.  <fe  S.,gold,  3>«8..1951 

Istgold,  3^8 1952 

Bat.C.A  Stur.lBt  gu.  g.38.198i' 
N.  Y.  &  Harlem,  g.,8»«8....2000 

Registered 2000 

B. "?.  A  North.,  let,  g.. 58.. 1927 
R.W.  A  O.,  oon.,  l8t.58.  July,1922 
Oe.  *  R.,2d,  gn.,  g.,5B.May.l915 
B.W.AO.T.  R.lst  58.July,1918 
Utloa  A  Bl.  Rlv. .  gn. .  g. .  4s. .  1922 
W.Y.Chlo.ASt.L.—lst.g..  48.1937 

Registered 1937 

B.  T.  A  Greenwood  L.— See  Erie. 
W,  Y.  A  Har.-  See  N.  Y.  C.  &  Hnd 
H.Y.  Lack  AWest.— «ee  Del.L.&W 
H.  Y.  Lake  Ene  A  West.— See  Erie 
H.  Y.  A  N.  E.— -See  N.  Y.  N.  H.  A  H. 
a.  Y.  A  L.  Branch.  See  Cent.  N.  J. 
ar.  Y.  New  Haven  A  Hartford— 
Honeaton.  RR.,  con.  g.  58.1937 

N.  H.  A  Derby,  con  58 1918 

ST.  Y.  A  N,  Eng..  let.  7B...1905 

l8t,  68 1905 

W.Y.ei  North'n— See  N.  Y.  Cent. 
Wew  York  Ontario  A  Western— 
Befnnd'g,  let,  g.,48..;nne,  1992 
Beg.,  $5,000  only.  June,  1992 
B.T.*  Putnam— /8e«  N.Y .  O.AHud. 
W.Y.  A  Rock.  Beach— See  L.  Island 
R.  Y.  BuBque.  A  Weet.— See  Erie. 
W.Y.  Tex.  A  Mei.— See  So.  Pac  Co 
Mortolk  A  Sonth.,  1st,  g.,  88.  .1941 
BCorfoU  A  Western,  gen.  68..  1931 
Improyement  A  ezt. ,  g.,  68.1934 

New  River,  iBt.  6b 1932 

Nor,  A  W.  Ry.  Ist  eon.  g.  48.1996 

Begifltered 1996 

Pooa.  0.  A  C,  Joint  4b.  .  .1941 

Ool.Con.AT.  Ist.gu.,g.,5s.l922 

Bdo.  V.  A  N.  E.,l8tgn.g.4s.l989 

North,  nilnole— See  Chlo.  A  N.  W. 

Worthem  Ohio.    See  L.  Erie  A  W. 

Kcwrthem  Pacific — 

Piior  Lien.  KOld,  4b 1997 

BegiBtered 1997 

General  lien,  g.,  3a..  Jan.,  2047 

Registered Jan.,  2047 

8t.  P.-DuL  Dlv.,  g.,  4s 1996 

BegiBtered 1996 

O.B.AQ.  eoLtT.48.  See  Ot  North. 

St.  P.  A  No.Pac.  gen.,  g.,68.1923 

BegiBtered  certificates, . .  1923 

8t.  Paul  A  Dnlnth,  1st.  5B..1931 

2d.  68 1917 

let  ooneol.  gold  4b 1968 

Wash.  Cent.  Ry.  Ist  g.  48.1948 
Nor.  P.  Ter.  Co..  Ist,  g.,  68...  .1933 
Bor.  Railway  Oal.— See  Cent.  Pac. 
north  Wisoon— See  O.St.P.M.A  O. 
Nor.  A  Mont.— See  N.  Y.  Central. 
/Sgd.  A  L.  Champ.  See  Rntland. 
UElo  Ind.  A  W.— SeeC.C.C.  A  8t.L. 
Ohio  River  RR.— Ist,  g.,  58..  1936 

Q«a.,g.,  5b 1937 

Oregon  A  Cal.  See  So.  Pac.  Co. 
Ore.  BB.  A  Nav.  See  Union  Pac. 
Ore.  Short  Line.  See  Union  Pac. 
Oswego  A  Rome— See  N.  Y.  Cent. 
Ottnm,  C.F.  A  St.P.- See  C.  A.N.  W. 
I>fteiflo  Coast  Co.,  Ist,  g.,  58.1946 
X  a^O  ot  MlBsonri— See  Mo.  Pac. 
Panama,  let,  s.  f..  g.,  43«8...1917 

8.  f.,  Bub8ldy,g..6B 1910 

Pennsylvania  Company— 

Qnar..  let.  4^b , 1921 

Registered 1921 

Gu.  3i«8,  col.  tr.reg.otfB...  1937 
Ou.,8is8,  ooll.tr.  ctfs.,  B...1941 
Tr.  Co.  otfs.,  guar.,  g.,  8ia8.1916 
Chic.8t.L.AP.,lBt,0.,g.,58.1932 

Registered 1932 

ObL  L.AN.,l8t  eon.  gu.  g,  4s. '42 
Olev.A  Pitts., guar.  4^8,A.1942 

Series  B 1942 

Interest  redu.  to  8i«..1942 

Series  U,  S^a 1948 

Series  D,  3>«b 1950 

Brie  A  P.,  gen.gn.g.3is8,  B.1940 

Series  0 1940 

NplACin.B'g«gen.gu.4>ssl945 
F.  O.  iJ.  A  St.  L . ,  Series  ▲ . .  1940 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D,  4b,  guar 1945 

Series  B,  S  ^s,  guar.,  g. . .  1949 


J- J 
J- J 
J- J 
J-J 
A-O 
A-O 
J-D 

J-J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-8 
M-S 
Q-M 
J  -J 
J-J 
M-8 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 


M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


J-D 

A-O 
U-N 

J-J 
J-J 
M-8 
FA 
M-N 
A-O 
A-O 
M-N 
J-J 
A-O 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 


Sales  in 

January,' 

1904. 


t 
7,000 


89.00C 
66.000 
72,000 


SaU$  in 

Decrinber, 

1903, 


1.000 


5,000 
7,000 


31,000 


52,000 


539,000 


245,000 


7,000 


4^0,000 

380,6oo 
2.000 
1,000 


3,000 


14,000 


44,000 


1,000 


18,000 
6,000 

10,000 


67,000 

6,000 

103,000 

4,000 


12,000 


70,000 


11,000 
5,000 


340,000 


74,000 


19,000 


564,000 
17,000 

433,000 

2,000 

10,000 


3,000 


14,000 


25,000 


7,000 
'3,600 


25,000 


FRIOKB  IN  JASUAST. 


Jan.  3. 


Bid.      A$k 
104>« 


I08>fl 


88 


104 
106 


107>4 
107 


I08i>8 
II6I4 

11738 

125*« 

117 

108% 

IIII4 

121 


1021a 


96% 
68  >s 
106 


114 


lOSifl 

103     104 


124i« 


99 
99 


101  ifi  Sale 


108"8 
127 


I28I4 


96%  Sale 
89"  sile 

"99"  !;;i!! 


102     Sale 


71     Bale 
68ifl    69 


123 


110% 

107  J4 

95ifl 


891a 
111 


1041s 


96 

941s 
117 


119 


112 

iiSk 

95 
95 
94 


102 
1091a 
1091a 
105 


95 


Jan  30. 


Bid.      Ask. 


86 


106 


10808  Sale 

108»« 

IOOI4  .... 


108% 
118 
1I81« 
125>4 


II8I4 

11216 

12lia 
12m 


65 
100 


114%  .... 
1171a  1181a 


10338 

IO314  104 


124  Bs, 


lOlia 
100  la 


102 


109     , 

127 

125 

1261a  i28" 
971s  Sale 


90 

i"o6" 


901a 


lOSie  Sale 


73     Sale 
Ofia  "99" 


124 


109% 

107%  lOSH 


11010 


108 
107 


10610  IO714 
98     .... 


10510 


92 

96 
II8I4 
117 


94 


11210 
113^ 


100 


10918 
109''e 


IOII4 


961a 


Loweat. 


Sale   f'r-ie^t 
101     Jan.     6 


106^  Jan.  4 
IO6I4  Jan.  9 
100     Jan.   12 


II214  Jan. 
122     Jan 


18 
16 


108     Jan.  12 


101  la  Jan.     4 


961a  Jan.     8 
88"  Jan.     6 


100     Jan.  18 


lOlia  Jan.     6 


70^  JaiL  8 
68%  Jan.  8 
97<)8Jan.  11 


107%  Jan.  18 


105    Jan.  16 


108     Jan.  11 


96     Jan.     9 


1091a  Jan.     4 
109%  Jan.     4 

lo'l'ia'jan!  "22 


EightMt. 


Sale   Prxcei 
105     Jan.     8 


109     Jan,  26 
108  3f  Jan.   2 
100%  Jan.  26 


II214  Jan. 
122     Jan. 


18 
16 


104     Jan.  22 


1021a  Jan.  26 


971a  Jan.  29 
90%"jaiL"22 


100     Jan.  19 


103%  Jan.  26 

73"  Jan.  "29 
69  Jan.  12 
9738  Jan.  11 


lOSkJan.  29 


107     Jan.  22 


109     Jan.  27 


96     Jan.     9 


109'8Jan.  27 
llliaJan.  26 


101  la  Jan.  32 


BANGS  FOR  J  EAR  1903. 


Loweti. 


Sale   Py^e$ 
103%  Nov.  30 
1031a  Nov.  14 


108     Oct      7 

1051a  Sept  28 

98     July  31 

97%  Sept  26 


121     Nov.  21 
139     Jan.  21 


110%  Oct 
123 12  Mar. 


81 
13 


97i«Oct  21 


100     Sept  24 

116"  Oct  "15 
117     July  20 


104  Oct  20 
100  Oct  1 
102     Feb.  It) 


128%  Apr.     8 


105 
101 


Apr.  15 
Sept    8 


97 1«  Sept  11 
100     Deo.     7 


114     Feb.     4 

130     Aug.  20 

127     Nov,    C 

126     Oct   22 

9408  Oct     9 

93     Aug.  20 

8714  Oct     8 

ge'isSepts 


991a  Aug.  10 

gg'e  Aug.   7 

69%  Nov.  6 
68  Oct  26 
96     Dec  12 


121     Aug.  25 

li'214  Jnly'il 

105     Sept  16 

961a  Mar.    3 


110     July  30 


114    May    4 


101  July  29 

102  Jan.  14 


107%  Apr.     8 
106     Mar.  26 


911a  Oct     8 

95     June  28 

118     Deo.  21 


IO8I4  Aug.  21 


1071a  Oct 
106     Got 


Big/uit. 


Sale  Prices. 
108     May  15 
1031a  Nov.  14 


111%  Feb.  18 
lUiaFeb.  24 
105 1«  Feb.  8 
105     Jan.     6 


124     Jan.     5 
189     Jan.  21 


112i«  Mar. 
1251a  Jan. 


8 

22 


971a  Cot  26 


100     Sept  24 

li5"bot"l6 
122i4Feb.  10 


1071a  Jan.  8 
105  Feb.  9 
103%  Mar.    4 


131%  Apr.  28 

106HMay"l4 
105     May  13 


1031a  Deo.  23 
101     May  15 


II514 

1331a 

128 

I3214 

lOl'e 

961a 

94 


Jan.  29 
Apr.  25 
Apr.  1 
Jan.  16 
Jan.  23 
Sept  22 
May    8 


101     Jan.  31 


104    Jan.     6 

10808  Jan.  22 

7S''8Feb.  25 

72  k  Feb.     2 

101     June  16 


127     Jan.     8 

li'214  Jnly"2i 

IO714  Deo.  28 

98     Jan.     9 


1161a  May    8 


1141a  BCay    4 


111     Feb.  36 
102    Jan.  14 


111     Nov.  30 
1091a  Jan.  16 


97     Jan.  30 

95%  Nov.     3 

123     Jan.     2 


IO8I4  Aug.  21 


92     Sept  16 


1141a  Jan.  20 
112     Mar.  24 


96     Jan.  It 


Feb.,  1904.] 
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^1 

J-J 

J-J 

A-O 
J-J 
J-J 
M-8 
M-N 
J-J 
Q-M 
M-8 
Q-M 
M  N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
M-S 

M-N 

J-D 
A-O 
M-N 

A-O 
F-A 
J-D 

J-J 

A-O 

A-O 
J-J 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 

J-D 
J-J 
J-J 

J-J 
J  -J 
J-J 

J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
A-O 
A'O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

J-J 
M-8 

J-J 

A-O 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 

Satet  tn 

January, 

1904. 

Salea  in 

December, 

1903. 

PBIOEB  IN  JANUARY. 

RANQE  FOB  YBA.B  190a 

Niw  York  Stock  Exchange. 

Jan.  2. 

Jan.  30. 

Lowest. 

Highest. 

Lowest. 

HigK^. 

Pumsylyanla  Co.— (Oon.)— 
Pitts.  Pt.W.  &  Ohio.,  Ist,  78.1912 

2d,  78 1912 

Sd.  7s July,  1912 

T0I.W.V.  A  0.,  l8tgu.,4ia8  A,  '31 

Series  B,  4138 1933 

Series  0,48 1942 

Penn.  RR.-l8t.  48  r'l  est,  g.l923 

Oon.,  sterling,  g..  68 1905 

Oon.,  ourr'oy,  68,  reg.  Jnne,1905 

Oon.,  g.,  58 1919 

Registered Sept.,  1919 

Oon.,  g..  48 1943 

Convertible  gold  3^b 1912 

AUeg.Val.,  gen.,  g.,gu., 48.1942 
Oleve.A  Mar.lst  gu.g.4i«s.l935 
Dei.  Rlv.  BR.  Bge.  Ist  gen.48l936 
Gr  R.  AI.,ex.l8t,gu..g.4ifl8.1941 
uanDory  A  Lewis.  1st  g.  48.1936 
U.N.J.RR.&Oan.Co.,gn.48.1944 

Peo.  &  East.- /SeeO.  O.  C.  &  St.  L. 

Peo.&Pek.  Union.,  Ist.  g.,68. 1921 
2d,  g.,  4»«8 Feb.,  1921 

Pere  Marquette— 
Oblc.  ^b  W.  Mloh.  By.,  5b. .1921 
Flint  &  P.  Mara.. gold  68..  1920 
1st  consol.  gold  OS 1939 

$ 

"2,000 
468',ob0 

5,000 

"i',bbo 
"i'bbo 

805,000 

■51,000 

2,000 

is.obo 

12.000 

"i'.ooo 

861,0U0 

787,6b0 
20,000 

146,000 

65,000 

2,195,000 

'16,006 
"3,000 

ibi'.bbo 

"i'.ooo 
"4,006 

84,000 

'65,bbb 
lo'.obo 

9 

Bid.     Atk. 
126"  '.'.'.'.'.'. 

Rid.      A$k. 

118i« 

1171a 

117     

8aU  Prices. 

BaU  Prices 

Sale  Prices. 
li9%Sept"'8 

Sale  Prices. 

128    Jan.  ae 

'"*""**•""•*• 

3,000 

"i'obo 
.... — 

449',6b6 

"8,600 

"i'.obo 

4,000 

10,000 

103% 

ib9"  '."'.'.'. 

166"  !""! 

9538  Sale 

101  ifl 

102»fl 

ICO     

IO8I4 

98      

10814 

1221a 

92      

104     

iio"  '.'.'.'.'.'. 

ioe"  """ 

96I4    96% 

102    

ibs"  ".""! 
12214 

105     Jan.  11 
85"'janl"*4 

1231a  Jan.  18 

165    Jan.  11 
96%  Janl^'27 

1231a  Jan.  18 

100     Aug.  11 

lOeiaOol  28 

114"' Deo.' 15 

106  "Aug.  "28 
93^8  Aug.     6 

ll"4"De«i."l5 

106     Aug.  28 
IO718  Feb.     S 

104ia"julyl6 

lll""'De"ald 

120     Oct     6 
95     June  16 

127     Jan.  21 
95    June  16 

100      

II514II9 

I'o'aJs  ii6" 

100    

116    

1071*109 
10938 

li8ifl"Janl'"8 
10914  Janl' 16 

li8ia"jaTi.^"8 

116     July  29 
107     July  28 
1061a  Oct     8 

l?li«jan.  10 
111    Jan.     8 

Port  Hot.  Dlv.,  Ist  g.  58.1939 
8»g.Tu.&H.,  lstgu.,g.  48.1931 
Pine  Creek,  reg.,  guar.  68....  1932 
Pitts.  0.  0.  A  at.'L.—Sef  Penn.  Oo. 
Plttsb.  CI.  &  Tol.    See  Bait.  A  O. 
Pitts.  Ft.W.&Clilo.— /See  Penn.  Co. 
Pitts.  Juno..  Ist.  68 1922 

109  >a  Jan.     4 

113     Jan.     8 



I15i« 

118     

Pittsburg  &  Laie  Erie— 

2d,  g.,  58,  8er.  A  &  B.Jan.,  1928 
PlttB.  McK.  &  Y.    See  N.  Y.  Cent. 
Plttsb.  Shen.&L.E.lst,g.,58.1940 

Ist  cons  5s 1943 

Plttsb.  &  West.   See  Bait.  &  Ohio. 
Pltls.  X.  <fe  Ash.,  Ist.oon., 68.1927 
■neadlng  Co.,  gen.,  g.,  48.. ..1997 
n    Registered 1997 

Jersey  Cent'l,  coll.  g.  4b... 1951 
Registered  4s 1951 

Atlan.  City,  1st,  oon.gu.g.,48.'51 
Beneselaer  &  Sar.    .See  D.  &  H. 
Rich.  A  Dan.    See  South'n  Ry. 
Bloh.  A  Meoklen.    See  South.  Ry. 
EIo  Gr.  West    -See  Denv.  &  R.  G. 
Kio  Gr.  June,  Ist.gu.,  g.,  58.1939 
Blo.  Gr.  80.,  Ist.  g.,  4s 1940 

Guaranteed  4s 1940 

Booh.  &  Pitts.    See  Bnl.  R.  &  Pit. 
Borne  Wat  &  Og.    See  N.  Y.  Cent. 
Batland,  Ist.  consol.,  g.,  4^8.1941 

8"20,6b0 

"7,606 

112     

113% 

96%  Sale 

'.'.'.'.'.'.  "92ii 

114     

113     

■"96%  Sale" 
98"  '.'.'.'.'.'. 

9488'"jaTi'""7 
91^'jftTi'.'"4 

96%  Janl^29 
93^'J{Ul"21 

116%  June  22 

117i4Jaly    7 

93%  July  27 
96     May     7 
89     Oct     9 

981a  Jan.  1« 
9618  July    a 
96    Jan.  17 

30,000 

107 

105     

621a 

75     

105     Deo.  19 
75     Au«.     3 
92     Mar.  23 

1121a  Jan.     6 
75     Aug.    8 
92     Mar.  28 

Og.  &  L.  Oh.,  Ist,  ga.  g.  48.1948 
Butl'd-Oan..  l8t,gu.,  g.,  48.1949 

a  ag.  Tuso.  <k  H.    See  Pere  Marq. 
Ot.  J.  &  G.  IsL— 1st.  g.,  3-48.1947 

13.000 

25,000 

5,000 

10,000 

75,000 

1,000 

522",6'66 

81     Oct  13 

94     Jam.     5 

St.  Law.  A  Ad.— 1st,  g.,  5s...  1996 

104  Ifl 

I04i« 

122% 

Ill     Bale 

83"  Bale' 

ids"  ;i;i" 

105     

105     

124ifl 

llOia  112 

"s'sia  sSie 

1041a  Jan.     6 

123"janl'"7 
110     Jim.  13 

l6'o"'jaiL"2i 
82%  Jan.     7 

104^8  Jan.  27 

124ifl'janl  "2P 
111     Jan.  16 

l6b"jaTi'"21 
84     Jan.  26 

2d,  gold,  6b 1996 

8t.  L.  &  Cal.    <See  MobUe  &  Ohio. 
St.  L  &  Iron  Mount.   See  Mo.  Pao 
8t.  L.  K.  0.  A  No.    See  Wabash. 
8t.L.M.Br.  Se€Ter.RR.A8.ofSt.L. 
8t.  Louis  *  San  Francisco— 

2d,  feold,  68,  Oass  B 1906 

2d.  K.  68.  Class  C 1906 

1031a  Nov.  30 
103i«May     5 
120     July  28 
1081a  July  24 

92     Aug.  20 
100     June    5 

78%  July  27 

lis"  jfun'e"8 
741a  Oct     2 

106    Jan.  80 
106     Apr.  14 
129     Jan.   SO 

6ni..  ar.    6a ......1931 

G^en.,  g.,  6s 1931 

St.  L.  &S.  F.  RR.  g.  48 1996 

Bo.  West,  dlv.,  1st.  g.  68.1947 

Eeftindlng,  gold,  4s 1951 

Registered. 1951 

115     May  21 
98     Deo.  16 

100    June   5 
91^8  Jan.     8 

K.O.  Ft.8.  &M.RR.oon.g.6B.1928 

K.  C  Ft.  8.  &M.By.ref.g.4s.l936 

Registered .1936 

2,000 
305,000 

1191s 

118     

8OI3  Sale 

78"jan!'"7 
77i«Jan.  13 

9214  Jan.     6 
72»«Jan.  16 
70     Jan.  15 

130"janl"*5 
l67iaJan!"4 

8b^8"Jan.'2"9 
781a  Jan.  14 

94     Jan.  26 
76iflJan.  23 
7408Jan.  22 

12i    'Mar."l9 
881a  Jan.     5 

K.O.A  M.R.<bB.— lstgn.g,5s.'29 

140,00( 

73,000 

1,270,000 

103     

9219    93 
■7'ii4Bale" 

93       94 

75       76 

7314  Bale 

100     

IIOI4 

13014 

it.  Louis  South.  See  111.  Central. 

8t.  Louis  Southw.— Ist,  g.,48.1989 
2d.  g.,48.lnc.bd.,otf8.Nov.,1989 

OonsoL.  gold,  4b. 1932 

Gray's  Pt.  Ter.,l8t,  go.  g.5s.l947 

8t.  Paul  A  Dulath.   See  No.  Pao. 

Bt.  P.  Minn.  A  Man.— 2d,  68.1909 

89ifl  July  15 
63 '^8  Aug.     4 
66     Aug.  12 

971a  Feb.  24 
851a  Jan.     6 
86     Jan.     9 

3,000 
7,000 

"8',6bo 

110     

129     

llOkSeptlO 
127 14  July  24 

106""j"uiy"21 

1131a  Feb.  24 

lit.  oonsol..  6s...... .......1933 

131     Jan.  18 
l6838"janl"29 

135idJan.  12 

Registered 1933 

Beduced  to  gold  4is8 1933 

Registered 1933 

10738 

10838 

lll"ia"janl"a6 

Dakota  ext. ,  gold,  6s 1910 

Mont.  Ext. .  1st,  gold,  4s. . . .  1937 

Beglstered 1937 

U.  M..  Ist  dlv..  l8t,g.  5b.. ..1908 

Beglsterea ...1908 

'ei'.obo 

llQifl 

lOOifl 

llQia 

lOlis 

l6b"janl"*4 
.............. 

l6li8"jaiL"22 

1091a  Nov.  11 
100     June  2b 

l6'3""j"uiy  "22 

114     Jan.  28 
104     Jan.  19 

l6'5"i»"FeiC"l9 

B.  By.  M.,  No.  dlv.  Ist  g.  4b.'48 
Registered.. ..1948 

/ 

- 

Mlnneap.  Union.  Ist,  6s.. ..1922 

13014 

Mont.  0',  1st,  ga.  g.,  6b 1937 

Registered .........1937 

39,606 
"i,6bo 

I30i« 

I'uifl  !"I" 
116"  i"l7" 

129     

lis" :::::: 
117" '.'.'.'.'.'. 

ir7"janl"ll 

li7"jaiu"ll 

134     Jan.     3 

13414  JTan.     9 

iBt. .  guar . .  gold.  5b 1937 

Be^stered 1937 

Will.  &S.  F.  iBt  g.,68 1938 

Registered 1938 

BtP»m  A  Nor.Pac.  -See  Nor.  Pao. 
8t.P.&  Sioux  Cy.  SeeC.8t.P.M&0. 
Bait  Lake  C.  1st.  g..  s.  f.,  6s..l913 

110i4Sept   9 
114»8''De<i.'"4 

121     Deo.  31 
114^"Dea"r 

B.  Fe  Pres.  A  Phe.,  Ist  g.  5b. 1942 

127,000 

110    Jan.     7 
65     Jan.  19 

110    Jan.     7 

■•••••••■■a    jai 

701a  Jan.     4 

8.  An.  A  Ar.  Pass.  See  So.  Pao.  Oo. 

aF.AN.P..l8t,S.  t.  g..  68.. ..1919 

Scioto Val.&N.E.  SeeNor.&West. 

Seaboard  Air  Line,  g.,  4s. ...1960 

Registered 1950 

OoU.  trust  refund.,  g.,  6b.. 1911 
Car.  Cent.  1st  con.  g.  48...  1949 
Fla.  Oen.  APen..  Ist  g.  58..1918 

102ifl 

70       71 

10314 

68ifl  Sale 

64     Oct  15 

97%  "Nov.' "2 
90     Oct     7 

84%  Jan.  31 

40,000 

"2.606 

981a    9919 

'99ii  '.'.'.'.'.. 

97'fl 

98'fl 

I03ifl 

104'8 

96       97 

103"  !"I". 

102    

10214 

10214 

105     

96     Jan.  20 
l62"jaiL  "15 

98>aJan.     4 
l62ii"jani"l2 

1031a  Feb.  18 
961a  Feb.  17 

iBt  land  gr.  ext.,  gold  58.1930 

Oonsol.  gold  58 1943 

6».ft  Ala.  istoons.  5B.Oct.,194d 
Ga.Oar.A  No.,  Ist,  gu.  g.58.1929 
8eab.  <fc  Roanoke,  ist, 58.. 1926 

l66i4'"Ang."2"i 
107     July  28 
lllHMay    7 

102    Jan.  20 

l6'9'%"May"ll 
llOiflJan.  16 
IIII4  May    7 

Bher.  Shr.  A  So.  See  Mo.  K.  A  Tex. 
8U.  Sd.  0.  A  G.  SeeSav.  Fla.  A  W. 
Bod.  Bay  A  80..  Ist, g.,  58  ...1924 
So.  Carolina  A  Ga.    iSe«  Southern. 

102     Jan.  20 
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Niw  York  Stock  Iixchanqe. 


•oatbera  P»clflo  Co.— 

t-Ajear.  4i«a 1905 

4*.  Cent  P»olilo  oolLAog.,  1049 
Begiet«r©d Auj?.,  liU9 

A.  AN.  W.jlet,  gu.,g.,58..194l 
Ont.  P»o..i8t,  r«f.  KU.g.  4S.1949 

K©Kl8ter©<l 19ii> 

Mort.  guar.  g.  3>«s.Aag..  19*29 

Ra«rl8t«r©(l Aug..  1929 

Bftlv.  H.  Jt8.A.,lBtK.  6e.  .1910 

8d  gold  78 1905 

Mox.  ctcPao.  D..  iBtg.  58.1931 
UUttV.G.  A  N.,l8t.  gn.,g..5t.l924 
H.  E.  A  W.  T.,  let.  K.,  68.. .1933 

lat..  gaar.,  gold,  58 1933 

a.ATex.  C.  l8t  g.58,int.gu.l937 

OoD.  gold  68,  Int.  KTiar...l912 

Q«ii.  gold  48,  Int.  gaAr...l921 

Wfcoo  A  N.  W..  l8t,  g..  68.1930 

BIorgan'8  L«.  A  T..  Ist,  78.1918 

let.  gold,  68 1920 

N.Y.Tex.AMex.,gU.,lBt,48.1912 
iro.  oi  Cftl..  l8t  ga.,g.  68. ..1907 

eaAr..gold,58 1938 

Oreg.&Cal.,l8t,gu..g.,  58.1927 

■  A.AA.P.,l8t.  ga.,g.,48..1943 

80.  p.  of  Ar.,gu.l8t,68....1909 

do  do  1910 

■•.F.ofOal..lBt,g.,6s.A..1905 

Do  do         B..1905 

Do  do      GAI>.1906 

Do  do      EAF.1902 

EK)  do         1912 

iBt.oonBOl.,  guar.  g.58.  .1937 

Do.  stamped...  1905-1937 

g.P»o.  of  N.  Mex.,lBt,68..1911 

B.  F.  Ooaet,  l8t.,ga.  g.,  48.1937 
Tex»a  AN.  O.,  l8t.  78 1905 

Bablne  Dlv'a'n,  iBt,  6a.. .1912 

OonBol. ,  gold,  58 1943 

southern  iBt.  oon.,  g.,  58 — 1994 

K«gl9t«red 1994 

Mob.  A  O..  ooll.  tr..  f..  4I..1938 

BeglBtered. 1938 

Mem.  DiY.  I8t  g.  4-4is-5a..l996 

BeglBtered. 1996 

8t.  I^  DlT..  l8t,  gold,  4b.. ..1951 

Bettered. 1951 

Ala.  Cea  R.  I8t68 1918 

Atl.  A  Danr.,  iBt,  gold.  4a. 1948 
AUan. AYad.,  iBt.  gu.  g.  4a. 1949 
Ool.  A  Greenville  lat  68...  1916 
E.  T.  Va.A  Ga..  Dlv.,g.,  68.1930 

Oon.,  lat,  g.,  5a 1956 

B.  Ten.,  reor.  lien,  g.,  4-58.1938 

Seglatered. 1938 

a«or.Pao.Ry.,l8t,g.,  68...1922 

Knox.  A  OMo,  let,  g.,  68.. 1925 

Blob.  A  Dan.,  oon.,  g.,  6a. .1915 

Equip,  alak.  fd.,  g.,  5a... 1909 

Deb.,  5b.,  stamped 1927 

Blob.  A  Meok.,  lat,  g.,  48. .1948 
8o.  Car.  &  Georg.  Istg.  58.1919 
Va.  Mid.  Serial— Ser.  B,  68.1911 

Berlea  D.  4-6i 1921 

Beries  E,  6b 1926 

Va.  Mid.  gen.,  5a 1936 

Otd..  Btamped 1936 

W.O.A  W.  lat,  cy..  gtd.,  48.1924 
West  N.  C.  lat,  oon.,g.,6a.l914 
SAN.  Ala.  Seeihoniav.  &  Naab 
Sook.  FallaANor.,  let,  g..  68.1939 
8tat.lal.By..  Ist  gu.,  g.,  41«b.1943 
gnnb.ALewlatown.  «*ePenn.BR. 
Byra.  Blug.  A  N.Y.  See  D.L.&  W. 
mer.A8a.ofBt.L.,latg.,4ia8.1939 

1    lat  oon.  g.,  5a 1894-1944 

8t.L.M.Bdge.Ter.,gtd,g.58.1930 
Cezaa  A  N.  O.    Bee  8o.  Pac.  Co. 
t.  *P.By.,E.  Dv.,  let, g.  68.1905 

let.  gold,  5a 20O0 

Sd,  gold,  Income,  6«. .Deo.,  2000 

La.  DlT.  B.  L,  iBt,  g.,  6b  ..1931 

Tol.  A  Obio  Cent.— lat,  g.,6a.l935 

WeBt'nDlT.,lat,  g..  58 1935 

Gttn.  gold  5a 1935 

Kan.  &M.,latgu.,g.,4a 1990 

rol.  Peo.  A  W.,  lat,  gold.  48.1917 
ToLStL.A  W.— Pr.  L,g.3i«8-1925 

Beglatered. 1925 

nity-year,  gold,  4b 1950 

Begfetered 1950 

Tor.  H.  A  B.,  lat,  g..  4s.July,  1946 
TTlBtei&Del.,  lat  oon.  g.,  5a.l928 
U  n.  Pao., BR.  AI.  g..  g.,  4a.. 1947 

Beglatered 1947 

let  llenoonv.  4a 1911 

Be^atered. 1911 

Ore.  BR.  A  Nav.  con.  g.  4a..l946 
Oreg.  Bb.  Line  lat,  gold  6a.l92S 

lat  oonaol.  gold  5a 1946 

4fl  A  participating 1927 

Utah  A  No.,  lat,  7a 1908 

Gold.  5a 1926 

a  N.J.BB.A  O.Co.    See  Penn.  RB. 
Utab  Central— iSre«  Rio  Gr.  West. 
Utloa  A  Bl.  Riv.    See  N.  Y.  Cent. 

Ver.  Val.  Ind.  AW.  See  Mo.  Pao 
Irglnla  Mid.    See  Boutb.  Ry. 
▼a.  A  Southwest.  Ist  gua.  5a. 3003 
T]irabaahBB.Co..lBt  g. 5b..  1939 

ft    2d,  gold,  5b 1939 

Del)e3it::ra,  eeries  A 1939 

Sertea  B, 1939 

lat  lien  equip,  b.  t.  g,  58.1931 

iBt,  g.  58,  Det.  A  Oh.  Ex...  1941 

Dea  Moines  DIt.  Istg.  4b..  1939 

Omalia  Diy.,  lat,  g.,  3'sb..1941 

ToL  A  Ohio.  Dly.  lat  g.  48.1941 

8t.L.K.O.AN.Bt.Ch.Br.,lat68'08 

Waah.  Ohio  A  Weat.    See  So.  Ry. 

Wash.  CentraL    Bee  No.  Pacific. 

West.  N.T.&  Penn..lat,  g.,5a.l937 

Gen.  g.  2-3-4B 1943 

Income  5a April,  1943 

West.  No.  Car.    .See  Soutb'n  By. 


J-D 
J-D 
J-D 
J-J 
FA 
F-A 
J-D 
J-D 
r-A 
J-D 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
I-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
M-8 
A-O 
M-N 
M-N 
M-8 
M-H 
M-B 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-B 
J-D 
Mcta 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
V-A 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-B 
A-O 


J-J 
A-O 
rtov. 


Sales  \u 

January, 

1004. 


S 

197.000 

le.'s.ooo 

44,000 

376,000 

55.006 


1.000 

1.000 

10,000 


19,000 

ft  ,000 

13,000 


1,000 

463,000 

39,000 

6,000 


1,000 


3,000 
1,089,000 


56,000 


7,000 


1,000 
27,000 


2,000 
3,000 


3,000 


43,000 
'39,006 


1.000 


160,000 

8,000 

40,000 

8,000 

"5,066 

4,000 

21,000 

48,000 


61,000 


1,000 

989,000 

7,000 

3,127,000 

1,000 

263,000 

13.000 

72,000 

959,000 


23,000 
168,000 
125,000 


7,019,000 
1,000 
4,000 

9.000 


Sales  in 

December, 

11103. 


373,000 
89,006 


202,000 
'6i',666 


2,000 

11,000 

4,000 


10,000 
22,000 
32,000 


5,000 

206,000 

«,000 


3,000 


7.000 


5,000 
274,000 


49,000 

■'1,666 


11,000 


41,000 
35,000 


2,000 


5,000 


3,000 


37,000 


22,000 
13,000 


1,000 
3,000 


75,000 

17,000 

56,000 

5,000 


20,000 
13,000 


72,000 


3,000 
1,296,000 

6,000 
2,895,000 

2i3,0"66 
22,000 
30,000 

353,000 
5,000 


89,000 
170,000 
170,000 

3,269,060 


4,000 


PRICaS  im  JANUARY. 


Jan.  2. 

Bid       A$k. 

975i    98»fl 


97»« 

99>4    99% 


84       85 


IO7J4  111 

100»4 

105      107 
....  1041s 


126 
117\ 


97 
1091a 


76 1«    77»« 


101^8 

102i« 

lOSig 

108 

108 

109 

106'8 
107 

102  H 


971a , 

II214  Sale 


93       95 


941a 


109 14 

88 


112% 

1121*      ... 
117iflll9 
110%  112 


118 
117 
1131a 


109 
85 
lOii 
108 
106 
109 
i09ia 


9218 
113 

116 


108% 
114i« 
106 


971a 


li6ieSale 
90       95 


11058 

110     

103i« 

91       93 

871a 

81% 


71%  Sale 


921a 
106 
10114 


Sale 


96I4 

"9'888 
123 
111 

92 

1081a 
1021a 


Bale 
'99" 


92 14 


101     .... 
1141a  114'^8 
106%  Bale 


63%  Sale 
106"  "'.'.'. 


811a    85 
loa"  '.'.'.'.'. 


1141a 
9214 
SO 


Jan.  80 


Biol       A$lc. 
98%    99 
89        90 


97 1«  100 
lOOBg  lOO'a 


841a    85ifi 


108% 

lOOia 

1051*  107 
101 14  1051a 
10516 


Ill 


90       92 


126 
1181)8 


99 

1071a 


80 

IO514 

105 

102 

103 

1031a 

1081a 

1081a 

109 

1071a 

108 


SOifl 
Bale 


IO214 


101      , 

113     Sale 


941s 


109i« 


92 


1131a 

112»a 

....  119 
llOia  112 


119     

122     

114     115 


109 

85 

10388 

1081a 
IO6I3 
111 
110% 


113% 
1221a 


971a 


llOBa 

1161a' 

1061a 

110 
1161a 
94 


112S8 

110 


117 
95 
1091a 


91% 

871a 


1071a 


88 
831a 


71       72 


106]fl 
108 


Sale 


9718  Bale 


99     10018 
123 
113 

95S8 
1081a 


I  Sale 


102if 

1151a  Sale 
108     110 


66I4  Sale 

102     

106     

88     


95 
105 


1151a 
94 
30    ' 


Loxoett. 


Sale  Price*. 
9T'6  Jaa.     8 
87%  Jim.      7 
85%  Jan.   11 

99ia'jaiL  "  8 

84"  Janl    '6 


lOOiflJan.  26 
107  Jan-  21 
105  Jan.  19 
H 


110     Jan.  14 

112     Jan.  2!S 

901a  Jan.     5 


100  Jan.  8 

76  Jan.  6 

105  Jan.  18 

106  Jan-  15 


107     Jan.     6 


103     Jan-  29 
IIII4  Jan.     8 


93     Jan.     6 


94     Jan.     4 


113i4Jan-  28 
1171*  Jan.  16 


118%  Jan-     7 
120     Jan.     7 


103 1^  Jan-     5 


110     Jan.  18 
lisiii  j'an!"5 


115'8Jan.  13 


115i«  Jan. 

92 14  Jan. 

108     Jan- 

H2i4Jan- 


8 
22 
27 
22 


105%  Jan. 
9lia  Jan. 
87  Jan- 
81     Jan. 


71     Jan.     5 


IO6I4  Jan. 
100%  Jan. 
10038  Jan- 

95%  Jan- 

96%  Jan. 

9888  Jan- 
12338  Jan. 
Ill     Jan. 

9188  Jan- 


22 
8 

14 
7 

27 
8 
5 

14 
7 


UigKeai 


Sale  Prieei 
99^  Jan.  27 
90     Jan.   25 
8;%  Jan-  18 

lO'l'sa  Jan'.'26 

85'ifl'jan.'2'8 


lOOiaJan.  26 
107  Jan.  21 
105iflJan.  27 


llliaJan.  16 

112  Jan-  2? 

92  Jan-  18 


100  Jan-  8 

80%  Jan.  23 

IO514  Jan-  30 

106  Jan.  15 


1 07  Jan.  6 


103  Jan.  29 
114  Jan.  23 


95  Jan.  29 


941a  Jan.  25 


113i4Jan-  28 
118i4Jan-  26 


118%  Jan. 
120  Jan 


103%  Jan-  25 


111  Jan-  29 
114'iit"jan."'7 


RANQB  FOa  YEAR  1908. 


Lotoeet, 


Sale  Price* 
951a  July  27 
84     Aug.  10 


105>«  Feb. 

25 

1 08 »«  Feb. 

26 

96     Aug. 

6 

102     Jan. 

32 

9914  Mar. 

5 

99 14  Mar. 

5 

82     Aug. 

12 

88iflFeb. 

19 

llOi^Feb.  27 
105  Feb.  11 
103  Oct  2 
lOliaOot  6 
103     Nov.    6 


108%  July  15 

109     Sept  15 

90     Oct   28 


102     July  29 


102% 
72 
107 
111 
101 'e 
102 
105% 
II913 
108 
107  ifl 
105'8 
108% 


Deo.  10 
Sept  30 
Oct  14 
Mar.  6 
Deo.  15 
Oct  22 
Apr.  8 
Jan.  27 
Nov.  2 
SepL  1 
Nov.  10 
June  26 


103i8Oct  20 


101     Apr.  20 

llliaAug.    6 

IIII4  Aug.    7 

89     July  24 


llOifl  Oct  15 


92^8  Oct     7 


Highetl. 


Sale   Prices. 

lOOifl  May  22 

9218  Jan.  IS 


112  Jan.  21 
10.5  Feb.  11 
109''8Jan-  30 
lOOiflFeb.  24 
105     May  20 


113i«  Deo.  31 

112%  Deo.  31 

9418  Mar.  14 


102     July  30 


102% 
861a 
IIOI4 
llli« 
105% 
10414 
lOeifl 
119% 
119% 
110 
110 
112 


Dec.  10 
Jan.  23 
Apr.  9 
Apr.  6 
Feb.  17 
May  16 
May  15 
Feb.  17 
Feb.  20 
May  15 
Mar.  9 
May  19 


10318  Oct   20 


105     Apr. 

11818  Jan. 

117     Feb. 

971a  Feb. 


26 
18 
26 
25 


1131a  Jon.  13 


98i«JaD.  33 


901a  Oct  17 


116  Oct  20 
112  Sept  11 
114  Aug.  7 
llOiflOct  33 


119i4  0ot  26 
122  Nov.  10 
114     July  13 


115''8Jan.  13 


1161a  Jan. 

93     Jan- 

IIOI4  Jan- 

1121a  Jan. 


28 

27 

8 

15 


105%  Jan. 
92  Jan- 
88  Jan- 
831a  Jan. 


72%  Jan.  28 


IO6I4 

103% 

1031a 

98I4 


lOOia  Jan- 
1141a  Jan. 
106%  Jan. 


61  Jan. 
102  Jan. 
IO6I4  Jan. 


SOiaJan.  18 


10018 

124 

II314 

9638 


Jan.  22 

Jan.  25 

Jan.  '. 

Jan.  22 

Jan.  27 

Jan.  25 

Jan.  '. 

Jan.  22 

Jan.  28 


1031a  Jan.  22 
116  Jan.  29 
1091a  Jan.  28 


68  Jan.  27 
102  Jan.  13 
107     Jan.  14 


811a  Jan.  20 


102 
1121a 
112 
115 
103 
1131a 
9114 
115 


107     Nov.  30 


Nov.  2 
Jan.  6 
Feb.  18 
Jan.  6 
Aug.  11 
May  14 
Oct  22 
Jan-  22 


IO714  July  21 
110  Sept  I 
107%  Dec.  31 


100 
113 

81 

I08i« 
109 
110 
105 

88 

88 

82 


Sept  30 
Aug.  12 
June  25 
Aug.  20 
Sept  25 
Aug.  28 
Nov.  16 
Oct  5 
Aug.  22 
Nov.  17 


68     Oct   19 


98 
lOflk 

9918 

99 

9088 
IO514 

96% 
120 
109 

871a 
112 


Apr.  29 
Dec  10 
Sept  28 
Sept  14 
Aug,  10 
Tan.  23 
Sept  22 
Aug.  6 
July  16 
Sept  28 
Dec  80 


100  Aug.  5 
1121a  Nov.  14 
1031a  Aug.  7 
100  Apr.  14 
511a  Sept  29 

l6'5""Sept29 


80  Not.  18 
l68""FeitK"a6 


91  Nov.  20 


116  Oct  20 
11618  May  39 
1191a  Apr.  30 
115%  Jan.  8 


124  Jan-  30 
1241a  Feb.  18 
118  Apr.  23 


111%  Feb.  27 


108 
1121a 
112 
115 

11618 
11358 

93 
1161a 


Apr.  24 
Jan-  6 
Feb.  18 
Jan.  6 
Feb.  13 
May  13 
Feb.  20 
Dec  19 


112%  Feb.  13 
118  Jan.  19 
117'8  Mar.  18 


102 

1181a 

100 

111 

113 

113 

107 

97 

92 

86 


May  8 

May  29 
Jan.  9 
Jan.  8 
May  6 
June  16 
Jan.  9 
Feb.  11 
Feb.  6 
May  29 


80  Jan.  19 


98 
IIOI4 

10388 

10318 

IO7I4 

10514 

102 

1271a 

114 

98I4 
112 


Apr.  29 
Feb.  6 
Jan.  24 
Jan-  14 
Jan. 
Jan.  38 
May  7 
Jan.  17 
Jan. 
Jan.  32 
Dec  30 


9 


9 


1031a  Hay  19 
118  Feb.  14 
111  Jan.  19 
101^8  Apr.  24 
84%  Feb.  34 

lOO'sMayli 


851a  Jaa.  12 
l69i«"Milr."l8 


114     Aug.  20  1181a  Feb.  34 
941a  OoE  15  101  la  Mar.  86 


Feb.,  1904.] 
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BONDS. 

New  York  Stock  Exchanqe. 

West  Shore.  See  N.  Y.  Central 

W.  Va.  Cent.  &  P.,  Ist.g., 68.1911 

Wheel.  &  Lafee  Erie— Ist,  58.1926 
Wheel.  Dlv.,  let,  gold,  58..  1928 

Exten.  &  Imp.,  gold,  58 1930 

Wh.  &  L.E.  RB.lst  con.  48.1949 

Wllkeeb.  &  East.  See  N.  Y.  8.  &  W. 

Will.  &  81onx  F.    See  St.P.M.A  M. 

Winona  &  8t.  P.  See  Chic.  &  N.  W. 

Wis.  Cent.  Co.,l8t  gen.,g.,4B.1949 

Street  Railway  Bonds. 

Brook.  Rap.Tran.,g.,  58 1945 

Brooklyn  City,  Ist,  con.  58.1941 
B'k'n  Q.CO.&  8.o.g.g.58  1916-'41 
B'klyn  Un.  Kl.  let,  g.,  4-58.1950 
Stamped,  guaranteed... .1950 
Kings  Co.  Eiey.,  let,  g.  48.1949 
Stamped,  guaranteed. . .  .1949 
Nassan  Elec.,  guar.,  g.  48.. 1951 
Gonn.  By.  AL.— Ist,  g.,  4ifl8.1951 
Oen.Oon.TratE.Co.,l8t„g.58.1933 
Dcnv.  Tram.  Co.  con.  g.  68.1910 
Metr.  R'yCo.,l8tgu.g.68..1911 
Det.  Citizens,  Ist  con.,  g.  58.1905 
Grand  Rapids  Ry.,  Ist  g.  58.1916 
LoolSY.  Ry.  Co.  Istoon.  g.  58.1930 
Mark. St.  Cable(S.Fr.),l8t  68.1913 
Metropolitan  Street- 
Gen,  oollat  trust,  gold,  58.1997 

Refunding  gold  48 2002 

Bway&7tnAv.l8t.con.g.5s.l943 

Registered 1943 

Col.  &9th  Ave.lstgu.,g.58.1993 

Registered 1993 

Lex.  Av.  &  Pav.F.,  let,  58.1993 

Registered 1993 

Third  Ave.,  Ist  con.  gu.  48.2000 

Registered 2000 

1st,  gold,  5s 1937 

Met.  W.  8.  El.  (Chlo.)  1st 48.. 1938 
MU.El.Ry.&ijt.  oon.30  yT.g.58,'26 
Minn.  St.  Ry.,  1st,  con.  g.,  58.1919 
Bt.Jo.Ry.LlghtH.&P.,l8t,g.58.'37 
8t.  Paul  City  Cable.con.g.,58.1937 

Wuaranteed,  gold,  58 1937 

Onion  El.  (Chic),  Ist,  g.  58. .1945 
United  Rys.  St.  Lou.,  Ist,  g.,  48.'34 
United  RR8.8anFran.,8.f.,48.1927 
W.  Chlo.  8t.  40-yr.  Ist  cu.  58.1928 
40-year  con.  g.  58 1936 

6as  &  Electric  L.  Co.  Bonds. 

Atlanta  Gas-Light,  l8t,g.,58.1947 
B'klyn  Un.Gae  Co.  1st  con.g.58.'45 
Buffalo  Gas  Co.,  Ist,  g.,  58  ..1947 
Columbus  Gas  Co.,  l8t,g..58.1932 
Detroit  City  Gas  Co.,g..  58.. 1923 
Det.  Gas  Co.,  con.  lst,g.,  58.1918 
Bd.El.m.,  B'kn.  SeeK.O.B.L.<feP. 
Kd.El.m.  «eeN.Y.G.&K.L.H.&P. 
Eq.GasL.Co.N.Y.,oon.,g.,58.1932 
G.&Elec.Berg.Co.l8tOOn.g.58.'49 
General  Elec,  deb.,  g.,  3ifl8.1942 
Gr.Rap.Ga8-L.Co.,l8t,g..5s.l915 
Hudson  Co.  Gas,  Ist,  g.,  58..  1949 
Kan.  01ty,Mo.,Gas,lst,g.58.1922 
Kings  Co.  E.  L.&P.,  g. 58.. .1937 

Purchase  money  6s 1997 

Ed.Bl.IlL,Bkn,l8too.  g.  48.1939 
Lao.  GaaL.— l8t,  g.,58.May,  1919 

Milwaukee  Gas  L.  1st  48 1927 

Newark  Con.  Ga8,con.,g.,58.1943 
N.  Y.  Gas  El.  L.  H.  A  Po  w.  Co.— 
Ist  ooUat.  trust,  gold,  58..  1948 

Registered 

Purohasemon.  col.  tr.,  g..4s.  .'49 
Ed.  El.  m.,lst,oonv.,  g.,  58.1910 

let  oonsol.,  gold,  Ss 1995 

N.Y.&Q.El.Li.<te  P.lsc  con.g.Ss.'SO 
N.  Y.  &  Rich.  Gas  1st,  g., 58..  1921 
Pat.  &  Pas. Gas  A  El.  con.g.58,1949 
Peo.  GasA  C.lst  gu.,  g.,  68.1904 

2d,  guar.,  gold,  68 1904 

let,  consol.,  gold,  6s 1943 

RetUHdlng,  g.,58 1947 

Ch.GasL.AC.,l8t.gu.,g.5s.l937 

Oon.Ga.Ch.s  Colst  gu.g.58.1936 

Eq.6a8AF.,Chlo.l8tgu.68.1905 

Mutual  Fuel  Gas  Ist  gu.g.5s.'47 

Syracuse  Llght.Co.,l8t,g.,58.1951 

Xrenton  Gas  &  Elec. ,  Ist  g.  58. 1949 

Utioa  E1.L.A  P.  l8t,8.f.,  g.58,1950 

Coal  and  Iron  Bonds. 

Oah.  Coal  Min.  Co.  See  T.C.I.  A  R, 

Ool.Fnel&I.Co.,gen.  s.f.,g.5Bl943 

Convertible  deb.,  g.,  58  ...1911 

Trust  Co.  certificates 

Ool.C.&I.Dev.Co.,  gu.  g.5s.l909 

Ool.  Fuel  Co., gen.,  gold  6s.l919 

Gr.Riv.  Coal  A  C.lSt,  g.  68.1919 

De  Bardel.  C.  A  I.    See  T.  C.  A  I. 

Jeff.  A  Cleaf.  C.A  I.l8t,g,58.1926 

2d,  g.,  58 1926 

Kan.AH.C.&C.,l8t,  gu.  g.  68.1951 

Pleasant  Val.  Coal,  Ist,  s.t.  58.'28 

Bo.  &  Pltte.  C.  AI.,pur.  m.,5a.l946 

"Tin.  Cr.  Coal,  Ist,  g.,  b.  r., 68. 1912 

Tenn.  O.  I.  A  RR.,  gen.  58... 1951 

Tennessee  Dlv.,  g.,  68.Jan.,  '17 

Blrm.  Dlv.,  1st,  con., 68.. ..1917 

Oah.C.M.Co.,  Ist,  gu..g.,68. 1922 

DeBar.C.AI.Co.,gu.,g.,6s.l910 

V».  Ir.  Coal  A  Coke,  lat,  g.,  68,'49 

W.  L.  E.  A  P.Cl.Co.  1st,  g., 5s. 1919 

Teleg'h  &  Teleph.  Bonds. 

Am.Teleph.A  Tel.,  ool.  tr.  48.1929 
Commercial  Cable,l8t,g.  48.2397 
Met.  T.  &  T.,  Ist.  8.  f.,g.,  58. .1918 

Registered 1918 

N.Y.A  N.J.TeL,gen.,g.,5s.ov.l920 

West.  Dn.— CjU.  tr.,  our.,  5s.l938 

Fund.  A  real  estate,  4>fi8,g.l950 

Mutual  Union  Tel.,  s.f.,  68.1911 


J  -J 

A    O 

J-  J 
F-A 
M-8 


J-J 


A-O 
J  J 
M-N 
FA 
F-A 
F-A 
F-A 
J  -J 
J-J 
A-O 
J  -J 
J-J 
J-J 
J-D 
J-J 
J-J 

F-A 
A-O 
J-D 
J-D 
M-8 
M-S 
M-S 
M-8 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
J-J 
A-O 
J-J 
A-O 
M-N 
M-N 


J-D 
M-N 
A-O 
J-J 
J-J 
F-A 


M-8 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 
J-D 

J-D 
J-D 
F-A 
M-8 
J  -J 
F-A 
M-N 
M-8 
M-N 
J-D 
A-O 
M-8 
J-J 
J-D 
J-J 
M-N 
J-D 
M-8 
J-J 


F-A 

F-A 


J-J 
M-N 
A-O 

J-D 
J-D 
J-J 
J-J 
M-N 
J-D 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


J-J 
Q-J 
M-N 
M-N 
M-N 
J-J 
M-N 
M-N 


Sale*  in 

January, 

1904. 


23,000 


235,000 


189,000 


27,000 

6,000 

f-.OOO 

115,000 

'90,000 


97.000 

181,000 

89.000 


1.000 

"4,000 

183,000 


10.000 
3,000 


913.000 


28,000 


32,000 


1,000 

li'.ooo 


2,000 

3,6o6 

44,000 


91.000 


65,000 
33,000 

"h'fiOO 


4,000 
12,000 


244,000 

176,000 

82.000 


4,000 


2.000 
13,000 


20,000 
195,000 


SaleH  tn 

December, 

;903, 


4,000 


24,000 


79,000 


108,000 


449,000 
186,000 


39,000 

111,000 

17,000 

'i6',ooo 


29,000 


88,000 


17,000 
2,000 


402,000 


77,00Q  112%  Sale 
....    71 


8,000 


28.000 
20,000 


83,000 


119,000 
3,000 


17,000 


6,000 
3,000 


36,000 

30,000 

1,000 


109,000 
1,028,000 


4,000 


8,000 

15,000 

1,000 

1,000 

63,000 


13,000 
137,000 


PBIOBB  IN  JANVART. 


Jan,  2. 


Bid. 


Ill 

108H 

lOSH 


A»k. 
112% 


101      , 

1051s 

.  100 
101  »2  Sale 


112     114 
89      


115 
1153^ 


95     Sale 

118^8  ii'g" 


I05i« 
10614 


751a 


941s 
102 


112 


87 
lOi" 


117     1191a 


1051a 


107     108 


91%  .... 
104     IO4I3 
1131a  .... 
102     .... 


10058 

IOOI4  101 

117ifl 

105     


IO513 

105     Sale 

99'8 

105 

103     


105 


100 
100 


108 


91 


99i« 

100     

98     102 
70 


llOOs 


95 


IO514  .— 
108 

102     1021a 
105  ••  107 


Jan.  30 


Btd       Ask. 

108% 

1131a/ 

1081a  1121a 

110     

90       90% 


89       90 


....  102 
lOTifl  109 


102      103 
'."'.'.  "87' 


78 
90 


101 


1151a 

92     Sale 
11313 


118 


II6I4 

II6I4 

9419  Sale 


II718 


104% 


108 


79 '8  Sale 


II314  114 


96       97 


1121a  .... 
'871^    88 19 


104  ifl  106 


118 

93i« 
107 

89 
104 


1081a  Sale 


93 14  Sale 
105     106 

114     , 

102% 

97     , 


IOII4 

101     101\ 
118%119i2 

104      

106%  107 
1041a  106 
10016  102 

105 

98      .... 
104     .... 


98       99 


105 


102 1« 
1021a 


100     102 
102      


lOOia  102 
68       70 


lllie 


90 


105i« 

107      

IO314  104 


Lowett. 


Sale  Prices. 
11218  Jan."  16 


891a  Jan.  15 


881a  Jan.     9 


101  Jan. 
10738  Jan. 
100  Jan. 
100%  Jan. 


6 

27 

25 

6 


86     Jan.   14 


113^1  Jan.  15 

893a  Jan.  12 
112 14  Jan.     4 


119     Jan.  29 

II6I4  Jan!'"8 

94ia"janl"]8 

117  "'j"aiL""l2 
95     Jan.     5 


751a  Jan.     4 


112%  Jan.     5 


96     Jan.  29 


881a  Jan.  28 
104"jaiL"'22 


ll7i«Jan.  12 

106""'jaiL""  5 
871a  Jan.     6 


Highesi 


Sale  Price* 
li"4"""j"aiL"'27 


91     Jan.  22 


90     Jan.  28 


102     Jan.  29 

10738  Jan.  27 

100      Jan.  25 

103 14  Jan.  23 

871a  Jan.  ""2*0 


nsifljan.  28 

921s  Jan.  23 

113>aJan.  25 

119     Jan.  29 


116i4Jan.     8 
9534"janl"28 


117     Jan.  13 
95     Jan.     5 


80     Jan.  26 


114     Jan.  28 


96%  Jan.     8 


881a  Jan.  28 
105  ' Jan.  25 


1171a  Jan.  12 

l6"6%'jan.""2"6 
89%  Jan.  27 


107     Jan.     6  108%  Jan.  23 


92     Jan.     5 
104     Jan.     6 


101     Jan.     7 


1061a  Jan.  22 
105     Jan.     2 


97%  Jan.  12 
69  Jan.  5 
72ifiJan.  14 


101 13  Jan.  12 


100  la  Jan.     6 
68     Jan-  15 


107     Jan. 
101  la  Jan. 


20 
6 


93%  Jan.  28 
105     Jan.  19 


102     Jan.  19 


107     Jan.  18 
106     Jan.  22 


RANGE  FOB  TEAR  1903. 


Lowest 


Sale  Hrir.f 
106     July  2.'. 
112      Apr.  27 
IIOI4  Nov.  10 
110     Mar.     6 

85     Oct.    13 


86     July  16 


99 14  Nov.  24 
106      Oct.      5 

98      Aug.     7 

94  Sept.  29 
100     Apr.     8 

81     Nov.     6 

85"ia"j"aDu"'  5 
90     Oct   24 


Highest. 


Sale  Prices. 
112     Deo.  15 
1161a  Jan.  21 
IIOI4  Nov.  10 
110     Mar.     6 

93%  Feb.  26 


921a  Feb.  24 


1071a  Feb. 
110  Feb. 
1021a  Jan. 
10414  Jan. 
102  Mar. 
891a  Jan- 


24 

7 

8 

28 

13 

8 


8513  Jan.     5 
sola  Oct  21 


IIOI4  Oct 

88     Dec. 

110     Oct 


112     Oct     7 


1141a  Dec. 
91"  Sept 


115     Aug. 
9414  Oct 


109i4Apr.  14 


84     June  19 
75     Aug.  10 


11218  Deo.  29 
74     June  24 


99  Jan.  14 
731a  Jan.  28 
731a  Jan.  28 


103     Jan.     8 


lOOia  Jan.     6 
70     Jan.     6 


1071a  Jan,     4 
104     Jan.  28 


921a  Sept  15 
105     June    2 


112     Nov.  11 


83%  Oct   12 
I0"l"  bot"l 


113i3  0ct  19 
9314  May  29 

102%  Oct.  2 
8714  Deo.  12 


1021a  Aug.     6 


87  Aug.  11 
i  02  Sept  26 
114     Aug.  10 

991*  Deo.  3 
10ii%  Apr.  3CJ 

101""  July  '  9 
LOO  July  28 
lie  May  2 
1 03  Nov.  6 
100  July  2;^ 
i02iaOct.  13 
(.OiiaSept  2i 
1 00     Sept  14 


90     Sept  28 
eoifl  Nov.  27 


104     Deo.  16 


102  »a  Oct   27 


91  July  31 
''9  Nov.  24 
10018  Nov.  20 
102  Dec.  28 
95  Nov.  30 
65     Nov.  17 


961a  Apr.  29 

110%  Nov." "19 

10514  July'"2 
105  Aug.  1» 
IOOS4  Nov.  20 
107  ifl  June  23 


120 
961a 
1171a 


Jan.  22 
Jan.  2 
Mar.  17 


121 


Jan.  12 
Feb."  19 


121 14 
98'%  Janl  29 


122 
1021a 


Jan.  9 
Jan.  39 


113  Mar.  3 


8578  Apr.  24 
80i4Mar.  16 


117  Jan.  8 
79 '8  May  7 


99 
105 


Feb.  4 
June  2 


112  Nov.  H 
37"Deo."l8 


IO518  Aug.  31 


125  Mar.  16 
961a  Mar.  6 

inoisJan.  20 
87^4  Deo.  12 


112  Feb.  18 


97J4.Ian.  29 
K17  Feb.  20 
119  Jan.  28 
lu7iaJan.  9 
102%  Apr.  30 


U'3 
103 
125 
107 
109 
108 
103 
105 


'^  Feb. 

Oct 
la  Jan. 
iit  Mar. 

May  £' 
la  Feb.  13 
4  Mar.     7 

Jan.  16 


25 

26 

15 

4 


105     Jan. 
96%  Jan. 


31 

7 


112     Apr.  30 


1021a  Oct  27 


91  July  31 
107%  Feb.  IS 
112  May  21 
10 1  De<J.  28 
iOSifl  July  13 

81     Feb.  28 


961a  Apr.  29 
li'214  Oct "26 


IO8I4  Apr.  15 
110  Feb.  13 
105  Feb.  27 
109  Mar.  6 


634 


STOCKS-STOCK  EXCHANGE  KKCOKl). 


[Vol.  Lxxviii. 


BONDS. 

^1 

M-8 
M-8 
J-J 
J-J 
F-A 
F-A 
A-O 
J-J 
J-J 
A-O 
FA 
J-J 

A-6 

M-N 
J  -J 
FA 

M-S 
J  -J 
M-N 

J-J 
F-A 
M-N 
M-N 

MS 
M-N 
F-A 
J-J 
A-O 
M-N 
M-N 

J-J 
F-A 
F-A 
J-J 

J  -D 
J-J 
M-8 

Sales  in 

Junmiry, 

1904. 

1    Sixlf*  in 
l)<ceml>er, 
1903. 

PBIOMS  m  JAITUART. 

JtAtraS  FOR  It  BAR  1008. 

New  York  Stock  Exchanqe. 

Jan.  2. 

Jan.  SO. 

Bid.      Ask. 

96     

80      

86      

75        77 

Lowest. 

Highesl. 

Lowest. 

HigKett. 

Mannfact'?  Jk  Indas.  Bouds. 

Am.  Cot   on. extended,  4l«e.l91^ 
▲  m.  Hide&L.  let  8.f.,g.,68. 1919 
Am.  8i>lrU«  Mfjj.  Co. let  k  ea.lOl.'- 
Am.  Thrwkd.  l8t.  ooU.  tr..  4e.  1919 
Bar.it  S.Car(^o.,l8t  KoUl,  Bs.liM'J 

'e'j'o'o'o 

22.00(1 
3,000 

2.963,000 

289,000 

lOOOO 
10,000 

'is'.oo'o 

'29.6'o6 
175,000 

'"3,000 

226'2'00"0 
32,000 

26,000 

"i5,o'o'6 
ii,ooo 

16,000 

67,000 

7,000 

4,000 

Bid.      Ask. 

96     

70 »«    72 

87 

74«a 

Sale  Prices. 

70' ""'j  an.  """4 
86     Jiin.     7 
74     Jan.  18 

Sale  Prices. 

a'l'ii  Jan.  "a*H 
88     Juu.     8 
74     Jan.  18 

61^ 'Jan.' 23 

68i«  Jan."22 

Sale  PHces. 

90     Not.  16 
6«      Oct    2< 
HO      SoptlB 
76      Dec.  19 

5l'ia"s"ept"28 
6  Us  Aug.     f^ 
68      Oct    19 
98%  Mar.     6 

Sale  Priof. 

101  Jan.  S9 
98  Feb.  24 
94 14  Feb.  6 
80     Jan.  12 

Oon»  Tobaooo,  oO-yr.  g.  Is. .1951 

ReK'lstered.... 195' 

DUtlUera'  S.C.  conv  lstK.58.1927 
Dl8UU.Oo.of  Amer.  ool.tr.K.58.'ll 
nilnola  Steel  Co..  deb.,  58....  1910 

2,364,000 
392,00"6 

56%  Sale 

"6"3"    "64  ■ 
98^ 

09  >4  Sale 

"ee""  "67" 

»8>« 

90     

90      

108      

89     100 

"93"'  '.'".'. 

c5     Jan. 
63""' Jan.' 

lo'tt'is'jan^' 
98     Jan, 

93""jaiL 

35"  Janl 
1%  Jan. 

16'7%'jaiL' 

e8%"jan'' 
68%  Jan. 

102     Jan. 

61    'jan. 

82"    "jan"" 
...... — .. 

6 

■'« 

"5 
18 

"6 

"4 
6 

"7 

"7 
8 

14 

'1*6 

'7 

67%  Jan.  19 

5 1^2  Aug.    5 

77     Jan.  29 

100     Mar.  26 

!!"!!! 

106%  Jan.  ""8 
98>3  Jan.  18 

9'3'iflJan.  "28 

47'"  Jan.' "2"."^ 
4^  Jan.  27 

Kon-oonv  deben.,  58 1910 

Internal   Paper  lit  eon.  k.  68.'l>i 
Int  St.  Pump,  10  yr,  oonv.  68.'13 
K.nlt^kt>rli    lOMd'iilo  ).  Inttf  58. '2S 

'ii.ooo 

l"o"6"4  '.'".'.'. 

ic"3"sept26 

li"6"janl'"2'3 

93     Feb.  24 
91  Is  Oct   12 
89     Nov.  26 

64  Deo.     7 
33     Nov.  10 

1      Nov.     6 

i6"6"'"noV."i"4 
23     June  2« 
91     Jan.  15 

65  Nov.  10 
66Jfl  Oct    14 

101  »8  Sept  30 
73"  Jan' "21 

93'     Feb.  '2*4 

Laokaw.  Steel  let,  conv.  58  .1923 
Biat.Starou  .Mrg.Co.  let.K..68.192o 
Nat  Starch  Co.,  8.f.,deb.  g.,5B.'25 
Stand'rd  Rope&T.,l8t,K.,68.194H 

Income,  fi.,  58 1946 

Dntted  Friilt  oonv.  5b               1911 

13,000 
6,000 
l,«i0o 

29,000 
164,000 

92»«    931s 
87        90 

97ifl  June  29 
95  Jan.  20 
HO     Jan.     8 

33      

m     2 

40        46 

2          31^2 

68  Jan.  2 
131s  Jan.     7 

U.  S.  Kuvel.,  Let,  n.  6B.Aag.,  1918 
O  n  i»*rh.(^o.«.f..deb.,fi:.,6B.19l.'? 
U.  8.  Shlpb.  iBt  B.f.,K.,58,"A"1932 

Oollftteral  A  mortgage  58    192i 
U.  8.  t*t.  Corp.col.  tr.  2d  58  Ap  '63 

Registered  April.  1963 

Mlscellaueoas  Bouds. 

Adams  Express  col.  tr.  g.  4s.l948 
Ajner.  8  8.  of  W.  Va.,  58,  g.  1920 
Bkl'n.F'ry  of  N.Y.  lstoon.,g.,5s'48 

"'6",0'0'0 

20,9'i7"o'o'(' 
16,000 

36,000 

'io'-fs  Safe" 

109""  i'io"' 

"12^  Sale" 

■    

109     Jan.  23 

75i3"jaiL"2'2 
74»aJan.  20 

103     Jan.  26 
66%  Jan.' 28 

li'iifl'jan,  'JJO 
fO  Jan.  16 
91  Jan,  15 
87'»8Junfi  4 
801s  Joly  18 

106  Feb.  19 
7'6"'  "jaiL"6 

L01>9l02 

102% 

65"  '76" 
104     

79''8    82 

Cbic.  Jo.  &  St.  Yd.,  ool.,  g..58.1915 
Det.M.<3iM..landgr.,lnoomes.l911 
Mad.  8q.  Gard..  Ist.  gold.  58.1919 
M  B   H  &L.,llm..gen.,K.,48.1940 

'28,o"o"6 

'i6,o"o"6 

98      

32     Sale 

82     Jan,  20 

72     Sept  30 

95i3Feb.  24 

Newport   News   SMpbuUding  & 

Dry  Dock  58 1890-1990 

N.  Y.  Dock  50-yearg.  4s  ..  1951 

Registered 1951 

8t.  Jos  8tk.Yds.,lBtg.,4JflS.1930 
8t.  Louli  Ter'l  Cupples  Station  & 
Prop.Co.  ,lstg.4  i«s,5-20yr.  1917 
So.  Yuba  Wat.  Co.  con.  g.  68  1923 
Spring  Val.  Water  W.  1st  6s. 1906 
U.8.Reda.&ReI.,  Ist,8.f.g.6s.l931 

89>«  Apr.     9 
10"4""juiy"26 

95     Jan.     9 

"'".  i6s" 
101  >« 

:""!  i'os" 
101  J« 

108" '"not."  28 

79     Aug.  12 

85     Jan.  10 

a  Tbese  are  prices  on  the  basis  of  $6  to  the  £  sterling.        6  These  are  prices  on  the  basis  of  four  marks  to  one  dollar. 


<  Option  sales. 


STOCKS.— PRICES  AND  SALES  FOB  JANUARr,  1904,  AND  RANGE  FOR  THE  YEAR  1903. 

mo«B  are  on  basis  of  lOO-sbarelots.     BxceptlonB  of  stooks  which  sell  only  in  a  small  way  are  noted  by  the  mark  §.   Option  sales  are  disregarded. 


STOCKS. 

Y.  Stock  Exchanqe. 


Pa* 

Albftny  A  Snsqueh 100 

Ajm  ■  roor ..100 

Pref 100 

A.soaison  Top.  A  8.  Fe..lOO 

*»T«fer'ed 100 

Atlan.  Coast  Line  ER..100 
ttaiamore  &  Ohio 100 

Pref 100 

Broo  kl'n  Rapid  Tr'nslt .  1 00 
Buff.  «ooh.  (b  Pitts 100 

Rights 

Pref    100 

Canadian  Paolflc 100 

Canada  doathem 100 

Central  of  New  Jersey. 100 

Chesapeake  &  Ohio 100 

Chicago  (te  Alton 100 

Pt%L 100 

Ohio.  Burl.  &  Qnlncy...lOO 
railc  &  East  ID.,  pref..  100 
Uhloago  Great  Westem.lOO 

4  p.  0.  deb 100 

5  p.  0.  pref.  A 100 

4  p.  0.  pref.  B 100 

Cailo.  Ind.  &  Louis 100 

^uio.  Milw.  &  St.  PatU.lOO 

Pref  100 

Ohloago  A  North  West.  100 

Pre?. 100 

Ohio.  R.  I.  &  Paolflc 100 

Ohio.  St  P.  M.  &0 100 

Pr«f 100 

Ohio.  Term.  Trans.  RR.IOO 

Pref 100 

Ohio .  Union  Traction  ..100 

Pref 100 

Olev.  Oln.  Ohio.  &  St.  L.lOO 

Pref 100 

Olev.  Lor.  *  Wheel's...  100 

Pref 100 

Clleve.  APlttsb.,  guar..  50 
Ool.  &  Sou.  vot.  tr.  otfs.  100 

Ist  pref.  vot.  tr.  otfs.  100 

2d  pref.  vot  tr.  ctfs.-lOO 
Delaware  &  Hudson....  100 
Del.  Lack.  &  Western..  50 
Denver  A  Rio  Grande..  100 

Prel 100 

Denver  A  South west'n.  100 

Pref.    100 

Dee  Moines  &  Ft.  D....  100 

Pref 100 

Det.Bonth.  vot  tr.  otfs.  100 

Pref.  voting  tr.  otfs  ..100 

Detroit  United  Ry 100 

Duluth  S.  S.  A  Atl 100 

Pref 100 

Erie 100 

Ist  pref 100 

2d  pref 100 

Byftnsvllle  A  Terre  H. .  50 

Pref 80 

Ft.  Worth  A  Den.  0.,Btmpd 


SALES. 


In  Jan.    Year  1903 


Shares. 


100 

30 

622,286 

37,048 

2,000 

923,731 

3,928 

412,090 

130 

650 

'72,4'6"6 

1,070 

4,500 

45,129 

65,320 

86,128 

36 


49,420 

700 

1,700 

7,200 


393,864 

1,381 

15,290 

620 


260 

lOu 

30,346 

80,390 

18,755 

2,835 

3,970 


36,670 

7,730 

22,850 

10,828 

7,  .00 

21,200 

9,200 

.       5.=.0 

655 

5,605 

100 

15,930 

30,730 

1,526 

1.315 

8.220 

247,742 

68,776 

29,107 

853 


245 


Shares. 

42 

1,480 

2,300 

10,483,609 

491,731 

450 

4,710,587 

79,964 

3,587.2d6 

7,522 

200 

2,565 

2,227,716 

47,.'i80 

23,986 

86l.03i 

391,336 

81,79ii 

4' 

2,865 

850,b64 

8,749 

19.040 

96,612 

200 

7,772,174 

28,t26 

217,527 

10,716 

1,316 

5,155 

1.391 

73,036 

137,51(1 

127,216 

2,650 

81.216 

1,357 

2,500 

2,750 

422 

244,711 

89.461 

131.021 

826,956 

66,922 

108,762 

94,9z2 

125 

550 

41,214 

601 

79.75C1 

73,420 

62,682 

27,13 

39.05f^ 

7,943,007 

2,179,225 

811. ^-30 

136,827 

2,267 

12.281 


Price  about 

January  2, 

1903. 


Bid.      Ask 


38       42 

67        69 

84%  8ale 

100%  Sale 

100%  s'ale 
93I2    94lfl 
6714  Sale 

II8I3  124 


140 

132% 

77 
180 

48% 

34% 

71% 
188 
120 

28I3 

89 

So 

4138 


Sale 
78 
Sale 
Sale 
Sale 
Sale 
210 
133 
Sale 
Sale 

Sale 


1 78 'e  Sale 
193  Sale 
219%  Sale 


160  Sale 
5190  Sale 
I8I3  Sale 
33''e  Sale 
15     Sale 

46     

9638  Sale 


881a  Sale 
CO        97^ 

'2"8«8  8"ale" 

69  ■'e  Sale 

44%  Sale 

173     Sale 

40''8  Sale 
891s  Sale 


421a 

120 

20 

38% 
8813 

1738 

26 

3914 

69 

52 

68 

88 

621s 


44I2 

Ssde 
Sale 
Sale 
Bale 
Sale 
Sale 
Sale 
Sale 
Sale 

91 

66 


PRICES  IN  J  ANITA  RT. 


Jan.  2. 


Bid.      Ask. 
220      

24  27 
54  56 
6938  Sale 
9018  Sale 

78'8  Sale" 
891s    91 
.'>2     Sale 
127     132 


140 

11818 

68*4 
160 
3314 

3438 

75 

185 

118 
16i« 
84is 
67 14 
27''8 


160 

Sale 
Sale 
Sale 
Sale 
Sale 
Bale 

i'2"4' 
Bale 

b6is 

69 
Sale 


Jan.  30. 


Bid. 
220 

26 
54 
69% 
9II4 
109 

8388 
91% 
47  is 
1^2 


Ask. 


30 

57 
Sale 
Sale 
1091s 
Bale 
Bale 
Bale 


146I4  Bale 
178  Sale 
16838  Sale 


^150   Bale 
175     185 

His      9 
18     Sale 

7     Bale 


78 
110 

68 

75 
179 

151s 

551s 

24 
166 
265 

201s 

70 


18 

99 

Ills 

24% 

67 

13 

29 1« 

t<8 

501s 

55 

76 

50 


81 

115 

70 

78 

Stj'e" 
Sale 
Sale 
Bale 
2tj7 
Sale 
Sale 
7 

15 

201s 
130 
Sale 
Sale 

b9 
9 
Sale 
Sale 
Sale 
Bale 

65 

80 

86 


134     

118     Sale 
66       68 

159  161 
3414  Sale 
36''8  Sale 
83%  Bale 

1-5     195 

121  124 
16S8  Bale 
831s  86 
701s  72 
30     Sale 


Lowest. 


Sale  Prices. 


27  Jan. 
§62%  Jan. 

65»8  Jan. 

8758  Jan. 
10818  Jan. 

761a  Jan. 

3n     Jan. 

4718  Jan. 

127     Jan. 

1     Jan. 


22 

8 

6 

6 

22 

6 

6 

30 

12 

25 


14414  Bale 
175  177 
1671s  Sale 


143 

176 

10 

2214 
51s 

30 
§80 
105 

59 

75 
179 

18 

561s 

251s 
1671a 
271 

2178 

72 


148 
180 

12 

241s 

6 

Bale 

Sale 

116 

60 

80 

Bale 

571s 
Sale 
Sale 
2731s 
Sale 
731s 


2113 
100 
li'^e 
26 
65 
9 
141s 

2738 
6688 

47ifl 
63 
75 
6388 


241s 


Sale 

271s 
Bale 

10 

16 
Sale 
Sale 
Sale 

66 

80 
Sale 


116  Jan. 

66  Jan. 

160  Jan. 

32  Jan. 

33  Jan. 
75  Jan. 

§181  Jan. 


6 
15 

2 

6 
15 

2 
18 


14%  Jan.  6 
841a  Jan.  7 
681s  Jan.  11 
27     Jan.     6 


Highesi. 


Sale  Prices, 


27 
562% 

70% 

92% 
IIOI4 

85 '8 

92 

5214 
127 
1 


Jan.  22 

Jan.  8 

Jan.  22 

Jan.  22 

Jan.  29 

Jan.  27 
Jan. 
Jan. 
Jan. 


140%  Jan. 
177     Jan. 
164%  Jan.     6 
210''8Jan.  21 


145  Jan. 

176  Jan. 

9  Jan. 

18  Jan. 

5  Jan. 

30  Jan. 

77  Jan. 


21 
6 
6 
2 
13 
30 
9 


15     Jan. 
54     Jan. 

23  Jan. 
163  Jan. 
x264  Jan. 

1988  Jan. 
6978  Jan. 

1  Jan. 

2  Jan. 
191s  Jan. 

120     Jan. 
10     Jan. 

24  Jan. 
65     Jan. 

91s  Jan. 
13  Jan. 
271*  Jan. 
x6688Jan. 
47  Jan. 
62     Jan. 


2 

4 
2 
4 
4 
8 
4 

16 

12 
7 

21 
7 
6 
6 

29 
2 

15 

29 
7 

11 


145  Jan. 
176     Jan. 

12%  Jan. 

261s  Jan. 
738  Jan. 

33%  Jan. 

80%  Jan. 


19 

68 1« 

2838 

168% 
275 
2338 

74-78 

2l8 

3^ 

2488 

120 
14% 
29ia 
671s 
IOI4 
16% 
29 14 
69% 
50is 
661s 


28 

2 

12 


Jan.  29 


121i4Jan.  22 

68 14  Jan.  2 

163%  Jan.  19 

36  Jan.  28 

381a  Jan.  19 

85i4Jan.  21 

§182  Jan.  14 

i7%' Janl"2"2 

861s  Jan.  14 

71  Jan.  23 

31  Jan.  21 

148'i4"jan'."2"2 

179'-«Jan.  22 

17038  Jan.  23 

214^1  Jan.  23 


21 
6 
15 
15 
4 
18 
22 


Jan.  12 

Jan.  25 

Jan.  22 

Jan.  2i 

Jan.  14 

Jan.  22 

Jan.  22 

Jan.  18 

Jan.  23 

Jan.  22 

Jan.  21 

Jan.  23 

Jan.  25 

Jan.  22 

Jan.  22 

Jan.  23 

Jan.  V 

Jan.  27 

Jan.  2 

Jan.  27 


63i«  Jan.  15    838g  Jan.  30 


RANGE  FOR  YEAR  1908. 


Lowest. 


Sale 
§238 
25 
541s 
54 

8438 

106 

7188 

82% 
29i« 
121 


Prices. 
Mar.  4 
Dec.  15 
Deo.  31 
Aug.  10 
Aug.  10 
Dec.  4 
Sept  28 
July  25 
Sept  2« 
Nov.  11 


140     Sept    3 

11588  Oct    14 

571a  Sept  24 

153     Oct    17 

2714  Nov.  13 

181s  Sept  28 

60     Sept  29 

§170   July  29 

105     July  26 

13  Aug.  6 
8313  Sept  28 
63  Oct  15 
24  Sept  28 
73     Aug.  27 

I3314  Aug.     8 

168     Aug    10 

163     Sept  28 

Aug.     8 

Oct   13 

July  14 

Aug.  12 

Aug.     f 

Sept  24 

May  23 

May  22 

Aug.  10 

July  22 

_ ,      Oct      9 

671s  July  28 

§180i8Dec.    3 

10     July  24 

441s  Aug.     8 

17     Aug.     5 

Aug.  10 

July  24 

Oct    12 

Nov.  13 

May  21 

May     8 

13''8  0ct   15 

90     Sept  29 

7%  Aug.    6 

14  Nov.  12 
Oct   14 
Aug. 
Nov. 
Aug. 


Highest. 


Sale 
§238 

41 

69 

89^8 
1031a 
§126 
104 

96% 

7118 

150 


Prices. 
Mar.  4 
Jan.  10 
Jan.  21 
Jan. 
Jan. 
May  27 
Jan.  9 
Feb.  11 
Feb.  17 
Feb.     9 


10 
10 


190 
132 
117 
§160 
8 

15 
3 

30 

66 
§100 

35 


149 
230 
18 
62 
10 
10 


55 

7 

10 

23 


5 
11 

-  -  ^  8 
62ie  Apr  13 
44  July  24 
391s  July  27 
78  Aug.  11 
31     8ept  29 


160     Feb.     9 

138%  Feb.  10 

781s  JaiL  5 

190  Jan.  19 
531a  Jan.  19 
37 14  Jan.  5 
751a  Deo.  31 

§184   Mar.  12 

13314  Jan.  29 

2988  Jan.  9 

90-78  Jan.  13 

851a  Jan.  9 

46"'e  Feb.  8 

73 14  Sept  12 

I8314  Jan.  7 

194i4Jan.  9 

2241a  Jan.  14 

250     Jan.  8 

20018  Jan.  9 

162     Jan.  21 

194     Jan.  5 

19''8  Jan.  9 

36     Jan.  8 

171s  Jan.  12 

50%  Jan.  14 

9938  Jan.  6 

119     Jan.  27 

100     Jan.  5 

97     Jan.  8 

191  May  6 
311s  Jan.  10 
72  Jan.  9 
48     Jan.  8 

ISSH  Feb.  2 

2761s  Jan.  8 

43     Feb.  9 

901s  Feb.  9 

§12     Jan.  6 

§20     Mar.  80 

4714  Jan.  8 

137     June  12 

203e  Jan.  3 

39%  JaiL  2 

90  Jan.  6 
191s  Feb.  16 
2938  Feb.  16 
4288  Jan.  9 
74  Feb.  5 
64''8  Feb.  5 
721s  Jan.  8 

91  Jan.  8 
74%  Feb.  S4 


Feb.,  1904.] 


STOCKS-STOCK  EXCHANOE  RECORD. 


635 


STOCKS. 

Nj  Yi  Stock  Exchange    in  Jan. 


8ALE8. 


i 


Par. 
Sreat  Northern,  pref . .  .100 
ere«n  Bay  &  Western. .100 

Debt  oerttfs.  A 1000 

Debt  oertlfs.  B 1000 

Hooking  VaUey 100 

Pref 100 

Illtnolfl  Central 100 

Leased  Line,  4%  stoklOO 
lOwaUentraL 100 

Prel 100 

Kanawha  &Mlota 100 

K.  O.  Ft.  8.&M.,  tr.ctf s.pfd 
Kan.Clty  Bo.  vot.tr.  otf  8 . 1 00 

Pref vot.  tr.  otfs.lOO 

Kfloknk  &  Des  Moines . .  100 

FveL 100 

Lake  Erie  &  Westera  ..100 

Pref 100 

Lake  Shore 100 

Long  Island 50 

LonSBvllle  &  Nash vtUe.  100 
Manhattan  Eievated . . .  100 
BCet.  Seonrities,  sub.  reots 
Metropolitan  Street — 100 
Met  W.  Side  El.  (Ghio).lOO 

Pref 100 

Mexloan  Central 100 

•Uohigan  Central 100 

Mlnneap.  &  St.  Lonls...lOO 

Pref 100 

M.  St.  P.  &  S  .St.  Marie.  100 

Pref 100 

Mo.  Kansas  &  Texas....  100 

Prwf 100 

MlBSonrl  Paoiflc 100 

Morris  &  Essex 50 

Nash.  Chatt.  &.  St.  Louis.  100 
Nat.  of  Mex.,  deferred.  100 

Pref.,  non-cum 100 

2d  pref 100 

m.  Y.  Cent.  &  Hnd.  Riv.lOO 
R.  Y.  Chic.  «&  St.  Louis. 100 

l«t  pref 100 

2d  pref 100 

New  York  &  Harlem 60 

N.  Y.  Lack.  &  Western.  100 
N.  Y.  N.  Haven  &  Hart.  100 
N.  Y.  Ontario  &  West..  100 
Horfolk  &  Western 100 

Pref 100 

North'n  Cent.,  new  ctfs.50 
f  actflo  Coast  Co 100 

l«t  pref 100 

2d  pref 100 

Pennsylvania 

Peona  <Ss  l<jastem 100 

Pere  Marquette 100 

Preferred 100 

Pitts.  Cinn.  Ch.  &  St.  L.lOO 

Pref 100 

Pitts.  Ft. Wayne  &Chlo.l00 

BB.  Securities,  Ser.  A 

Beading  Co. vot.  ti'.cert.  50 

let  pref 50 

2d  pref 50 

Bensselaer  &  Saratoga.lOO 
Bock  island  Co 100 

Pref 100 

Borne  Wat.  &  Ogdensb.lOO 

Butland,  pref ,100 

St.  Jos.&GF.I.  vot.  tr.ctf  s.lOO 

1st  pref.  vot.  tr.  ctfs.lOO 

2d  pref.  vot.  tr.  otf8..100 
St.  L.  &  S.  F.,  1st  pref..  100 

2d  pref 100 

O.  &  E.  lU.  Btk.  t.  otfs.lOO 

Pref.  stock  tr.  ctfs.lOO 

St.  Louis  Southwest 100 

Pref 100 

Southern  Paoiflc  Co 100 

Southern,  vot.tr.  otfs.*.100 

Pref.     do       do      ...100 

M.  &  O.  stock  tr.  ctf s  . . 

Texas  &  Paclflo 100 

Third  Avenue  (N.  Y.)  ..100 
Toledo  Peoria  &  West.  100 
Toledo  Rys.  &  Light....  100 
ToLSt.L.&W.vot.tr.otfslOO 

Pref 100 

Twin  City  Rapid  Tran .  100 

Pref 100 

Union  Pacific  Railway.  100 

Pref 100 

Unit.  N.J.  RR.&Canal.lOO 
Unit'dRys.Inv.ofS'nFr.lOO 

Preferred.    loO 

Utloa  &  Black  River  ..100 
Wabash 100 

Pref 100 

Wheel.  &  L.  Erie 100 

1st  pref 100 

2d  pref 100 

Wisconsin  Central 100 

Pref 100 

Indns'l  &  MisceU'ons 

A.dame  Express 100 

Allls-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agricol.  Chemical.  100 

Pref 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  &  Foundry.  100 

Pref 100 

American  CoaL 25 

American  Cotton  Oil... 100 

Pref 100 

Amer.  District  Teleg'h.lOO 

American  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  &  Leather.  100 

Pref 100 

American  Ice 100 

Pref 100 


8hare». 
100 


1 

561 

6,120 

3,275 

53,652 

45 

3.885 

5,3.^0 

270 

4,177 

6,635 

18,900 

300 


460 

20 


950 

63,128 

71,626 

6,990 

37,463 

400 


82,065 

628 

2,448 

1.000 

26,600 

6.435 

25,840 

31,020 

322,879 

100 

3,735 


15,600 
12,317 
40,681 

4,490 
100 

2,150 


1,883 

173,750 

78,034 

295 


1,865 


1,439 

970,869 

2,300 

800 

"1,865 

1,165 

I'i 

30 

315,700 

2,929 

3,100 


605,260 

85,561 
125 


Tear  1903. 


3,412 

1,214 

4,000 

75 

20,625 

1,900 

100 

9,165 

38,815 

672,815 

115,240 

32,713 

100 

61,300 

2,501 


200 

9,790 

8,480 

10,060 

636,770 
8,268 


PtHcc  abmt 
January  2 
1903. 


1,820 
5,294 


25,885 
164,710 

11,182 
4,874 
7,935 

69,535 

41,255 


242 

1,700 

1,353 

1,142,685 

400 

425 


20,065 

8,778 


8,606 

534 

1,100 

336 

100 

7,100 

2,716 

20,380 

31,193 


Shares 

11,819 

10 

14 

4,092 

125.427 

56,991 

603,135 

73 

84,461 

46,2<)7 

11,875 

97,216 

103,020 

100,610 

33,400 

213 

23,371 

5,910 

250 

17,160 

1,137.611 

2,007,258 

348,12h 

1,285,021 

1,280 

469 

831,487 

1,256 

44,106 

5,697 

216,509 

74,119 

362,638 

322,450 

6,617,540 

518 

22,920 

305,855 

12,602 

2,039,498 

46,420 

2,850 

19,550 

230 

310 

26.834 

1,327,091 

938.097 

10,464 

150 

25,160 

53e 

11,164 

10,806,465 

9,728 

46,07 

70 

25.258 

3,910 

791 

680 

8,887,645 

53,922 

79,421 

269 

7,690,4^3 

3!Jl,541 

462 

14,910 

8.90i; 

14,097 

11,147 

10,720 

193.626 

8,536 

1,110 

127,531 

222,015 

5.315,710 

2,078,98t 

227,597 

4,69^ 

861,007 

17,141 

20 

19,54t 

123.290 

136,440 

257,5^3 

569 

10,402.965 

137,076 

14 

32.126 

71,406 

6 

603,717 

2,118,420 

82.628 

51.604 

58,563 

240.262 

165,298 


3,485 

17,72.'^ 

2,755 

ll,439,17ii 

3,540 

2,538 

2,020 

700 

607,297 

109,192 

2,1^4 

69,0.^1 

4,448 

3,420 

11.497 

26.889 

46,75H 

24.935 

186,069 

194.916 


Bid.      Ask. 
201  203 


24%  Bale 

96%  Sale 

96  Sale 

147  Sale 


41 

72 
461a 
80 
34% 
57ifl 
34''8 
56 
50 
115 


Sale 

73 

4712 
Sale 
Sale 
Sale 
Sale 

65 

53 
125 


PRICE 8  IN  JANUARY. 


Jan.  2. 


Bid.      Ask. 
170      200 


7638  Sale 

125     Sale 

27%  Sale 

59     Sale 

xlosiflSale 


103     107 

35"  Sale 

18  Sale 
161%  Sale 

44  Sale 
110     120 

85^  Sale 


221  >9  224 
32  Sale 
73'8  Sale 
90       92 


80»«  Sale 
128%  Sale 
14914  Bale 
128I4  Sale 
141     Sale 

i6 


26 

'30 

107 

116 


4oh 

Sale 

140 

108 

117 


68  72 
97  105 
72  76 
.56  Sale 
35        40 

^80  Sale 
8a  86 
92       94 

101     120 

190  191 
90  94 
68  Sale 
88  Sale 
79     Sale 

210     

50     Sale 
83iflSale 

137  138 
66  Sale 
I514  Sale 
54  Sale 
23  26 
81  Sale 
72  Sale 
igo  aiS 
120  13s 
28  Sale 
63 14  Sale 
65^8  Sale 
34^8  Bale 
92%  Bale 

91% 

41     Bale 

128%  Sale 


72 

13114 

103 
201a 
38 
25 
66 
19 
35 
10 
40 
30 
90 


721s 
85 
Sale 


2\^ 

40 

31 

69 
Sale 

35% 

20 

50 

32 
110 


55ifl  Bale 
1094  Bale 
143%  Bale 

88  >«  Sale 
124     Bale 


1016 
124 

6214 

92 

57I8 
114 

171a 

39 

9312 


Sale 

140 

Bale 

Bale 

Sale 

II919 

Bale 

Bale 

Bale 


Jan.  30 


Bid.      Ask. 
170     190 


13 

70 

83% 
133 
1031a 

20ifl 

39 

27 

66 

19 

36I4 

Ilia 

40 

30 
100 
250 

65 
107 
1431a 

88 
121 


14 

77 
Sale 
Bale 

2iia 
Bale 

30 

67i« 

20i« 

3714 
Sale 

50 

32 
115 
300 

58 
Sale 
Sale 

92 
Sale 


121     Sale 


351a    37 

171a    19 

I19i4Bale 

i26iaBale 

103     110 

62       65 


^196  Sale 
221a  Sale 
58  Sale 
85       89 


53 
90 
64 
118% 
191a 
80 


631a 
94 
179 

83 
451a 
76 -rg 
591a 
200 

23'78 
61 
133 


Sale 
110 

66 
Bale 

211a 
Sale 

75 
Sale 

93 


90 
Sale 

771a 

61 
210 
Sale 
Bale 
136 


32'^  40 
28  Sale 
451a    47 

II8I4  Sale 
/i*% 

101  Bale 
931a  Sale 


20%    2II4 
631a  Sale 

36"  Bale 
46i«  Bale 
26  Bale 
.°>6  Sale 
36  Sale 
2714  Bale 
63S8Sale 


200  220 
17%  20 
81  83 
6414  Bale 
1914    22 

90 


36I4 

QX''fi 
200 

441a 

95 

381a 
225 
i29ia 

lOH 

37 

11% 

40% 


Bale 
Sale 
260 
Sale 
98 
Bale 
235 
Sale 
Bale 
Sale 
Sale 
Sale 


1014 

40 

16 

60 

401a 
145 
100 

14 

32 

4913 

20% 

78% 

91 

25% 
120 

17 

20 

25 

39 

90 


12 

44 

17 

69 

421a 
150 
127 
Sale 

34 
Sale 
Bale 
Bale 

93 
Sale 
122 

201a 

2458 

Sale 
Sale 
Sale 


12ia 
120 

60 

90 

64 14 
122 

171a 

3914 

931a 


Sale 

130 

67 

94 
Sale 
125 

I8I3 
Sale 
Bale 


112     118 


Lowest. 


8ale  Prices. 
177     Jan.     6 


79''8 

121a 

72 

88% 
129 
(I03>a 

20 

38I4 

28 

66 1« 

18% 

33 

lOia 


Jan. 
Jan, 
Jan 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


7 

79''8 

13 

14% 

6 

77  Is 

30 

85 

6 

134% 

6 

§104 »fl 

6 

J2''8 

7 

42 

21 

29 

7 

69 

7 

21 

7 

38% 

11 

14 

28     Jan. 
§89     Jan. 


16 
16 


531a  Jan. 
106  Jan. 
14118  Jan- 

87%  Jan. 
120     Jan. 

16     Jan. 


21 
6 
6 
4 
6 

15 


9%  Jan. 
§120   Jan. 

62 14  Jan. 

90     Jan. 

55  Jan. 
118     Jan. 

I6I4  Jan. 

38     Jan. 

9038  Jan. 
185  Jan. 
108     Jan. 


2 

28 

2 

6 

4 

7 

6 

6 

6 

25 

15 


371a    39 

191a    201a 
1191a  Sale 

271a    30 
105     112 

65     Sale 


195  196 
23  Sale 
60%  Sale 
90       93 


65 

90 

6«i« 
120^4 

211a 

79 

72 

60 

98 
179 

85 

451a 

79^8 

60 
200 

2416 

641a 
131 


57 
100 

68 
Sale 

23 

82 

75 

641a 

99ifl 

'96' 

Sale 
801a 
63 
210 
Sale 
Sale 


11 
40 
18 
60 
48 
162 


80     Bale 
90     Sale 


11%    121a 
44       45 


19118  Bale 
3714  Sale 
17  171a 
i  471a  Sale 
25  26 
16%  Sale 
38%  Sale 


224     228 
7ifl      81a 
50       60 
61%  Sale 


20 

681a 
185 

281a 

83 

24 
195 
51a 

208 

11 

9 

34 


Sale 
Bale 
215 

30 

90 

30 
200 
7 
31a 

13>a 
Sale 
Sale 


14% 
34 
50i« 
22i« 

84 


13 
45 
20 

721s 
Sale 
Bale 
124 
Bale 
Sale 
Sale 
Sale 
Sale 


2618  Bale 
1201a  Sale 
171a  2012 
20  22 
26  28 
38%  3914 
921a  Sale 


80%  Sale 
90       92 


III4    12 
461a  Sale 


20I2  21 
39 14  Sale 
181a  Sale 
48  51 
26  28 
20  Sale 
45     Sale 


220  226 
81a  9 
55  60 
48  Bale 
1414  151a 
74%    76 


1938 

671a 
186 

31 

89 

22 
193 
51a 

488 

I714 

838 

32 


Sale 

70 

200 

Sale 

90 

26 

199 

7 

Sale 

Sale 

Sale 

Sale 


34''8  Jan. 

171a  Jan. 
II716  Jan. 

261a  Jan. 
108     Jan. 

63     Jan. 


7 

7 

2 

12 

21 

19 


Highest, 


Sale  Prices. 
177     Jan.     6 


Jan.  7 
Jan.  25 
San.  22 
Jan. 
Jan.  2^^ 
Jan.  21 
Jan.  8 
Jan.  14 
Jan.  21 
Jan.  21 
Jan.  2) 
Jan.  19 
Jan.  11 


301a  Jan.  25 
§89     Jan.  16 


551a  Jan.  2 
HI  la  Jan.  2y 
14618  Jan.  22 

92  Jan.  21 
124     Jan.     2 

17  la  Jan. 


141a 
U26ia 

67% 

94% 

67 
126% 

19 

42 1« 

95 '^e 
185 
I24I4 


194%  Jan. 
2116  Jan. 
56%  Jan. 
89     Jan. 


5238  Jan.     6 


6II4  Jan. 

116ifl  Jan. 

21     Jan. 

79     Jan. 


12 

6 

21 

20 


63     Jan. 

7 

97     Jan. 

15 

§180   Jan. 

19 

§90     Jan, 

15 

4338  Jan- 

6 

7714  Jan. 

5 

59     Jan. 

13 

20%  Jan. 

57%  Jan. 

xl31  Jan. 


14 

6 

29 


11%  Jan. 

42     Jan. 

16     Jan. 

70     Jan. 

3914  Jan. 
150  Jan. 
1231a  Jan. 

1312  Jan. 

311a  Jan. 

4638  Jan. 

19 14  Jan. 

77  *a  Jan. 

92     Jan. 

24  Jan. 
120     Jan. 


22  Jan. 
231a  Jan. 
37  Jan. 
SS^e  Jan. 


11 
9 
8 

28 
6 
9 

23 
7 
4 
6 
6 
6 

26 
6 
4 

2i 
4 
4 

7 


761a  Jan- 
SS'^s  Jan. 


6 


11     Jan. 
44     Jan. 


1916  Jan. 
3538  Jan. 
1716  Jan. 
46  Jan. 
24  Jan. 
161a  Jan. 
38     Jan. 


§223  Jan. 
7  Jan. 
55  Jan. 
471a  Jan. 
14  Jan. 
72%  Jan. 


11 
22 
11 
2 
13 
13 


41     Jan. 

Sl'e  Jan. 
122     Jan. 

3214  Jan. 
108     Jan. 

69     Jan. 


196  Jan. 
2414  Jan. 
62%  Jan. 
89     Jan. 


14 

45 
201a 

§70 
49 14 

167 

123 1« 
I6I4 
3o% 
5214 
23 16 
86I4 
92 
27% 

1241a 


17%  Jan. 
67     JaiL 


281a  Jan. 

89     Jan. 

231a  Jan. 

§195   Jan. 

519  Jan. 

2B8  Jan. 
1116  Jan. 

758  Jan. 
2916  Jan. 


7 
22 
15 
23 
19 
5 
5 
12 
12 


3278 

891a 

25 
§197 
51a 
514 

1838 
9I4 

361a 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


RANGE  FOR  YEA.R  1903. 


Lowest. 


§76 
73 
10 
63 

77 


Sale  Prices. 
160  Oct.  12 
Oct  13 
Deo.  18 
Aug.  11 
Sept  5 
Oct  19 
12518  July  15 
§103  H  Dec.  18 

16     July 

30"*  Oct 

25 14  Oct 

62 14  Oct 

I6I3  Oct 

29      Oct 

10     Oct 

48  July  15 
231a  Nov.  12 
89     Nov.  24 

275     Dec.     9 

49  Dec.  8 
95      Sept  28 

xl2fliijSept  28 

70ifl  July  24 

x99'8Sept  29 


27 

12 

9 

12 

8 

8 

27 


Highest. 


13 
9 
5 

20 
2 

10 


Jan.  11 

Jan.  29 

Jan.  18 

Jan.  21 

Jan.  20 

Jan.  28 

Jan.  21 

Jan.  22 

Jan.  22 

Jan.  2t 

Jan.  11 


67  ■'e  Jan. 

123ie  Jan. 

23 14  Jan. 

8138  Jan. 

66%  janl 

98  Jan. 
§180  Jan. 
§  90     Jan. 

48     Jan. 

81     Jan. 

62     Jan. 


2718  Jan. 

68 '8  Jan. 

xl31  Jan. 


11 

8 

8 

23 

21 

26 


23 

2,5 

28 

5 


561a  Jan.  22 


22 
27 
22 
23 

22 
22 
19 
16 

25 
25 

25 


22 
22 
29 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


22  Jan. 
291a  Jan. 
39%  Jan. 
95%  Jan. 


23 

19 

It) 

28 

23 

23 

23 

22 

23 

27 

2 

22 

2fc 

23 

13 

'21 
23 
13 
21 


8216  Jan. 
911a  Jan. 


12     Jan. 
4738  Jan. 


15 
22 


21%  Jan. 
41  Jan. 
I918  Jan. 
52%  Jan. 
29%  Jan- 
2l''8  Jan. 
4778  Jan. 


225  Jan. 
8%  Jan. 
60  Jan. 
52  Jan. 
14%  Jan. 
751a  Jan. 


27 

25 

2 

22 

27 

20 

27 


21 3e  Jan. 
72     Jan. 


2,5 
25 
15 
27 
19 
27 
27 
2 
4 


17     Dec. 

51  k  Dec 

81a  Nov. 

102     May 

41  Oct 
83     Nov. 

42  Aug. 
1091a  June 

151a  Oct 
33  Oct 
85%  Aug. 
185  Oct 
85     Oct 


Sale  Prices. 

209     Jan.   22 

§76  Oct 
85  Jan. 
271a  Jan. 

1061a  Feb 
99 14  Mar. 

151     Jan.   .. 

§103%  Sept  28 
48  Jan.  12 
7738  Jan.  12 
47  \  Jan.  6 
82%  Feb.  26 
36I4  Jan.  12 
61i4Jan.  22 
40  Mar.  10 
55  Apr.  23 
53     Jan. 

118     Feb. 

3341a  JaiL 
83     Jan. 

isoi-  Jan. 

1551a  Jan. 

128''8  Jan. 

142''8  Jan. 
38  Jan. 
Jan. 
Mar.  23 
Jan.  15 
Jan. 
Feb. 
79ifl  Feb. 
32 14  Feb. 
3018  Jan. 
63 »«  Feb. 

11578  Feb. 

§194  JaiL 

133  »a  Dec. 


74 

§74 

55 

90 

§181 

85 


30 

7 
32 
13 
68 
39 


341a  Mar.     2 

17  Nov.  10 
11258  July  15 

191s  Sept  28 
100     Oct      6 

50  Sept  28 
§396  Dec.  30 
131  Oct  6 
alSTiaMay  25 

19  Sept  28 
53%  Nov.  12 
85     Aug.  10 

190     Aug.  28 

39%  Sept  29 

80     July  30 

.■^014  Aug.  11 

X 110%  Nov.  1" 

15     July  24 

July  27 

Dec.  29 

Sept  29 

Oct      ~ 

Sept  28 

Mar.  30 

371a  Nov.  16 

73     Sept  28 

55%  Nov.  17 

204     July  15 

191a  Aug.    6 

55%  Sept  28 

130     Aug.  10 

Aug.  11 

Oct      " 

Oct 

Oct 

Aug. 

Dec. 

1481a  Sept  28 

120     Aug.  12 

12     Aug.    6 

24     Aug.  10 

3858  Sept  28 

161a  Oct   12 

691a  Oct   12 

85     June  10 

20 14  Aug.  10 

100     Oct   14 

§18     May  20 

17i4  0ct    10 

15     Sept  21 

24     Sept  29 

79     Oct   14 

155     June    2 

65%  Aug.     8 

831s  Aug.  10 

§275   Aug.  13 

9     Deo.  22 

35     July  27 

§175   Oct   15 

1658  Oct    12 

271a  Sept  28 

12     July  24 

4014  Nov.  16 

20  Sept  26 
141a  Oct  14 
33     Nov.  13 


30 

7 

30 

15 

9 

5 

23 

24 

25 

25 

18 

6 

27 

10 

10 

29 

30 

8 

8 

8 


§204 

Jan. 

7 

Dec. 

i  6OI4  Nov. 

3358  Oct 

12 

Oct 

§691^ 

\  Deo. 

26 

Jan. 

73 

Oct 

I7I4  Nov. 

60  H  Nov. 

§184 

Deo. 

25 14  Aug. 

82 

July 

24 

Nov. 

171 

Aug. 

6 

July 

2l4O0t 

10 

Oct 

4 

Oct 

16  la  Oct 

88 
29 
35 
10 
118 


8 
6 
5 
7 
8 

14 
6 
6 
8 

20 


9 
27 
16 
17 

6 
10 
10 
20 
30 


45 
118 

87 
414 
138 


47B8May  27 

2812  June  30 
l?6  Jan.  10 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 

25 14  Jan. 

35 14  Feb. 

76 14  Feb. 

931a  Feb. 
190     Aug. 

72  Jan. 
100     Feb. 

76  Jan. 
15758  Jan. 

39     Jan. 

91  la  May 
§76     Sept  17 

94     Jan.     7 
115     Jan. 
§191   Feb. 

921a  Feb. 

6914  Jan. 

8978  Feb. 

81  Jan. 
§208  ifl  Jan. 

5368  Jan. 

86  Jan. 
139     Jan. 

72     Jan. 

1514  Jan. 

58     Jan. 

2478  Jan. 

88     Feb. 

78     Feb. 

July 

June 

Jan. 

Jan. 

68I4  Mar.  19 

3678  Jan.     9 

96     Feb. 

961a  Mar. 

4358  Feb. 
128 'fc  Jan. 
§18     May 

3738  Jan. 

3178  Jan. 

48     Jan. 
12214  Jan. 
§15914  Dec  28 
10468  Jan.     " 

9514  Feb. 
5275    Aug. 

2238  Jan. 

641a  Jan. 
§175    Oct 

32%  Feb. 

55 14  Feb. 

271a  Feb. 

62     May 

381a  Feb. 

291.4  Feb. 

551a  Feb. 


170 

§131 

30 

66 


7 
16 
19 

8 
17 

9 

6 
10 

2 
28 
10 
13 
28 
10 

8 

7 


17 

11 

20 

2 

5 

6 

30 

9 

9 

3 

28 

2 

6 

19 

20 

24 

15 

4 

7 

7 


9 
5 

10 
2 

20 

12 
9 
8 

23 


11 
13 
13 

6 
15 
27 
24 

9 
23 
10 

9 

7 


235 
23 

871a 

7588 

25% 
831a 
311a 
831s 
41% 
93 

210 
46I4 
98 
41% 

235 
2938 
11% 
3738 
11% 
42% 


Feb.  11 
Feb.  20 
Feb.  20 
Mar.  12 
Feb.  10 
Jan.  12 
Apr.  23 
Feb.  20 
Jan.  19 
Jan.  6 
June  11 
Feb.  20 
Feb.  13 
Jan.  2 
Feb. 


Jan. 
Jan. 
Jan. 
Jan. 


5 
7 
2 
6 
2 


Jan.  30 


636 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  Lxxvin. 


STOCKS. 

Ni  Y.  Stcxjk  Exchanqe. 


Par. 
Amertoan  Linseed 100 

Preferred 100 

Amer1o<n  Locomotive.  100 

Pref 100 

Ajnencan  Malting 100 

Pref 100 

Amer.  Smelt.  A  ReTg-.lOO 

Pre! 100 

A.merloan  Bnoff 100 

Pref 100 

▲mer.  Steel  Foundries.  100 

Pref.  100 

American  Sugar  Retln.lOO 

Pref.,  new 100 

kmei.  Telep.  *  Cable..  100 
Amer.  Telei>h.  vt  Teleg.lOO 
American  Tobac.  pref  ..100 
American  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Aeeoo.  Merch'ts,  Ist  pf.lOO 
Brooklyn  Union  Oas...  100 
BmnBwlok  Dock  &  C.  1. 100 

Butterlck 100 

Cent.  &  8.  Amer.  Teleg.lOO 
Colorado  Fuel*  Iron...  100 

Pref 100 

Col.  &  Hook.  Coal  &  Ir.lOO 

Commercial  Cable 100 

Oonsol.  Cal.  &  Va.....  2-50 
Oonsolldated  Oas.  N  V  100 
ConsoUdat'n  Coalof  MdlOO 
Continental Tobao.  pf..lOO 
OomProdnote 100 

Pref  100 

Cmclble  St.  of  Am.,  pf.lOO 

Detroit  City  Gas 50 

Diamond  Match 100 

Dlstlllere'  Sec'tles  Corp.  100 
DlBtllllrgof  America  . 
General  Chemical 100 

Preferred 100 

General  Electric 100 

H.  B.  aaflln  Co..  lat  pf.100 

2d  pref 100 

Homestake  Mining 100 

Horn  silver  Mining 25 

International  Paper...  100 

Pref 100 

International  Power.  .100 
Intemat'l  Steam  Pump.  100 

Pref 100 

Knlokerb.  loe  (CMc.)...100 

Pref 100 

Laclede  Gas,  St.  Louis..  100 

Pref....: 100 

Manhattan  Beach  Co...  100 
Maryland  Coal,  pref. ...  100 
Mergentbaler  LinotypelOO 
National  Biscuit 100 

Preferred 100 

Nat.  Eaamel,  &  Btamp.lOO 

Pref 100 

National  Lead 100 

Pref 100 

New  Central  Coal 20 

New  York  Air  Brake...  100 
New  York  Dock 100 

Preferred 100 

N.  Y.  &  N.  J.  Teleph'ne.lOO 

Rights 

No.  Ajner.  Co.,new  st'k.lOO 

Ontario  SUver 100 

Pacific  MaU 100 

People's  Gas  L.  &  C,  Chic 
Phlladel'a  Co.  (Pltt8b.)..50 
Phoenix  Gold  Mining  —  1 
Pressed  Steel  Car 100 

Pref 100 

Pullman  Coinpany 100 

Quloksilver  Mining 100 

Pref 100 

EaUway  Steel-Spring..  100 

Prel 100 

BepabUc  Iron  &  SteeL.lOO 

Pref 100 

Rubber  Goods  Manuf  glOO 

Preferred 100 

SlosB-Sheffield  Steel&LlOO 

Preferred 100 

Standard  Rope  &  TwlnelOO 

Standard  Mining 100 

Syracuse  Lighting 100 

Tennessee  Coal  &  Iron. 100 
Texas  Pao.  Land  Trust.  100 
Onion  Bag  &  Paper — 100 

Preferred 100 

United  Fruit 100 

U.S.Oast  Iron  Pipe  &  FlOO 

Pref 100 

U,  8.  Express 100 

U.  8.  Leather 100 

Pref 100 

U.  8.  Realty  &  Constmo.lOO 

Preferred 100 

U.  8,  Reduction  A  Bef  .100 

Pref 100 

n.  8.  Rubber 100 

Pref 100 

U.  8.  Shipbuilding 100 

Pref 100 

United  States  Steel....  100 

Pref 100 

V», -Carolina  Chemical,  100 

Prel 100 

Va,  Iron  Coal  &  Coke..  100 
Vulcan  Detlnnlng 100 

Preferred 100 

Wells,  Fargo  &  Co 100 

Western  Union Teleg..  100 
West'gh.E.&Mfg.assent.SO 

Ist  pref 50 


8A.LMS. 


In  Jan.    Tear  1903. 


1,090 

985 

92,170 

11,952 

3,2.^0 

11,755 

50,987 

17,489 

100 

925 

100 

225 

323,355 

2,241 

2.730 

1,347 

628 

2,66e 

1,030 

4,307 

""750 
300 
100 


16,786 

250 

13.790 

1,932 


40,011 


7,094 

67,037 

3,446 


1,000 

130 

10,734 

25 

666 


11,972 


100 


19,517 
9,006 


600 
200 
100 
160 


4,831 
1,115 
1,365 

500 
12,300 

361 

'6,340 


20 

861 

20,730 

1«5 

31,775 

112,360 


3,200 

17,290 

2,768 

1,146 


3,586 

1,645 

23,100 

24,720 

84.355 

3,187 

11,876 

1,000 

2,040 


56,240 

600 

560 

3,000 

"r,940 

1,465 

634 

31,515 

17,363 

147.115 

197,955 


18,365 
13,970 


873,334 
1,026,385 
35,628 
989 


65 

15,022 

22,060 

620 


Shares. 

84,?93 

1 1 ,396 

407,111 

122.110 

19.959 

18,338 

1,003,701 

209,628 

3.96  J 

7.5v!2 

26.130 

8,850 

2,483,159 

23,411 

2,779 

6.146 

2,142 

9,110 

9,96 

265,e50 

890 

17,437 

33,5H0 

10,792 

400 

644,849 

670 

78,809 

2,572 

300 

641,78Pi 

100 

82,v53 

333,358 

67,893 

100 

3,200 

1,246 

100,952 


Price  aboul 
January  2. 
1903, 


3,970 

2,576 

276,349 

35 

10 

933 

1,750 

106,lfi5 

46,916 

37,750 

10,028 

5,364 


485 

6,415 

915 

4,160 

1,491 

110 

73,568 

12,025 

14,209 

2.907 

143,611 

20,453 

6.800 

68,004 

2.485 

2,352 

1.715 


154,972 

1,725 

90,325 

683,07  ti 

6.600 

30,200 

264,520 

65,654 

23,722 

1,650 

1,350 

81,232 

26,296 

325,591 

880,908 

276,189 

55,280 

118,440 

6,343 

25,882 

800 

250 

1,041,781 

15,950 

26,793 

13,829 

9,086 

13,669 

14.485 

13,612 

908,345 

325,760 

663,619 

419,979 

3,800 

1,450 

80,890 

62,343 

600 

100 

6,755,581 

7,896.938 

338,02H 

24,797 

19,417 

31,126 

8,550 

3,576 

162,873 

101,098 

9,090 


Bid. 
16 
40 
29  \ 
93 14 

5 
24 
43 
93''8 

95' ■ 
16 

68 

128% 
120 

86 
161 
140 

11 

74 

98i« 


A»k 
Sale 

43 
Sale 

95 
8»fl 

25 

44 
Sale 
127 

98 
Sale 
Bale 
Sale 
121 

95 
164 
149 

13H 

80 
Sale 


225  235 
10%  Sale 
48   62 


81%  Sale 
120  125 

20  Sale 
166  175 


21714  Sale 
83     100 

1171a  Sale 
3014  Sale 
82     Sale 


138     140 
33     Sale 


59       62 

99     101 

185     Sale 


60^      80 


17%  Sale 
71        72 

45        47 
88*^8  8ale 


85 

105 

lOifl  15 
90  100 
83  100 
45'7e  Sale 
102  k  103 


28^8  Sale 
92  Sale 
43       60 


xl77  Sale 
so 

JO 


'4 
60 
25 


119     Sale 

6ifl      7 

40^4  Sale 

104     Sale 


6238 
93 
230 

714 
36 
86% 
2078 
77ifl 
22  ^) 
72% 
59  h 
901s 

6I3 


Sale 
Sale 
Sale 
3 
9 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


60 

Sale 

40 

Sale 

12% 

14 

77 

Sale 

137     146 

127s  Bale 
89  Bale 
271s  Bale 
72     Bale 


171s  Sale 
$  661s  Bale 


36Ss  Bale 

86I4  Sale 

64     Sale 

122     Bale 

32%  Bale 


220     240 

88%  Sale 
209  Sale 
204     220 


PRICES  IN  JAN U ART. 


Jan.  2. 


Bid. 

9 

28 

18 
767, 

3 
16% 
4918 
901s 

100 

83 

6 

42 

1271s 

122 
80 

^laeH 

130 
lOifl 

68 

7638 


Atk. 

ll»fl 

35 
Sale 
Sale 

31* 

17i« 
Sale 
Sale 
1261s 

86 
7 

47 
Sale 
1:4 

82 
Sale 
140 

141s 

78 
Bale 


212     217 


49  51 
97  101 
301s  Sale 

50  65 
14>s    15 

160     168 


193  If  Bale 
60       80 

103  Sale 
171s  Sale 
66       70 


75     Bale 


24     Sale 


63   57  Is 
93  100 
171  177 


50   52 


11  Sale 
64S8  Sale 
23  50 
31  Sale 
72        78 


90 

8 

100 


10 


36 

981s 

18 

78 

14>s 

80 

42 
128 

19 

41 
148 


37 
IOOI4 

21 

82 

16 

90 

49 
136 

27 

50 
153 


83     Sale 

4         5 

25 14  Bale 

97%  Bale 


10     Sale 

301s  Sale 

69     Sale 

§219  Bale 


22%  Sale 

78       80 

Ti^Sale 

42     Sale 


18 
74 
32 


Bale 

75 

Sale 


% 


'8 


40      

38     Bale 
'28H  30 


99 


110     120 

71s  Bale 
76I4  Sale 

6%  Sale 
42     Sale 


IOI2    1214 
40       41 


1238  Bale 
57%  Sale 
28 14  Sale 
98 


210     220 

86ifl  Sale 

171     Sale 

180     195 


Jan.  30. 


Bid. 
10 

27 

20% 

791s 

3 
20 
491s 
91>s 
100 
851s 


AtK. 

11 

31 
Bale 
Sale 
4 
Sale 
Sale 

93% 
120 

90 


12738  Sale 

126%  Bale 

82        «6 

127      128 

I3OI4  135 

10        11 

69%    75 

70       73 


190     199 
61s      714 
47        60 
101      

31%  Bale 
i  50     Bale 

15  Bale 
§185   Sale 


19314  Bale 
67       80 

106  Sale 
20  Ss  Sale 
72       74 


241s    28  Is 


86       681s 
94       99 
17016  Bale 


48       52 


13%  Sale 
66  68 
26  50 
37  Bale 
72        76 


100  110 
7  10 
110      


40 
102% 

19 

79 

151s 
1 83 

42 
130 

18 

41 
135 
3% 

861s 
4i« 

27^ 

loo's 


Bale 
Bale 

21 

89 
Sale 
Sale 

47 

137 

25 

50 
143 

Sale 

89 14 

5 

Sale 

Bale 


31 

70 

216 


41s 

2278 

§76»8 

71s 
44% 
21 
76 
381s 
79 

lis 


Bale 
72 
219 
lis 
91s 
Sale 
Sale 
Sale 
Sale 
Sale 
79 
Sale 
82 
1% 


38ie  Sale 
28       84 


108     115 

738  Sale 
78 14  Sale 

8  Sale 
5414  Bale 


13  >s  Sale 
52       68 


lO's  Sale 

5478  Bale 

331s  Sale 

105     110 


S205  Sale 
$88  Is  Sale 
167  Sale 
^191  Sale 


Lowett. 


Sale  Pricet. 

10     Jan.  4 

28     Jan.  19 

16ie  Jan.  6 

75  »*  Jan. 
3     Jan. 

17     Jan. 

471a  Jan. 

88 s*!  Jan. 

110     Jan.  21 

85     Jan.  6 

6     Jan.  7 

38isJan.  2.°> 

123»4  Jan.  6 

123     Jan.  4 

^-2     Jan-  11 

126     Jan.  4 

133     Jan.  18 

10     Jan.  4 

69     Jan.  2,'% 

72     Jan.  29 


Highest. 


197     Jan.  29 

6^8  Jan.   20 

49     Jan-  12 


2788  Jan.     7 

fi5     Jan.  27 

13  la  Jan.  23 

1631a  Jan.  It 


189     Jan.     4 


101  la  Jan.  4 
17 14  Jan-  6 
6838  Jan.  15 


76     Jan. 

$117%  Jan- 
231a  Jan. 

5  2i«Jan- 
65     Jan. 


169%  Jan.     5 


5014  Jan.  13 


10%  Jan- 
64<)8  Jan. 


31     Jan.     2 

72     Jan.  26 

9     Jan.  29 

481a  Jan.     5 


36  Jan.  4 
100i4Jan.  16 
17  Jan.  5 
78  Jan.  5 
141a  Jan.  4 
SuieJan.  26 


132     Jan.     4 


5150  Jan.  14 

358  Jan.  2S 

82     Jan.     6 

413  Jan-  19 

25     Jan.     4 

951a  Jan.     6 


•09 

"jan^  11 

27 

Jan.     7 

69 

Jan.     2 

216 

Jan.  14 

:::::::::::: 

21%  Jan. 

76  Jan- 
61a  Jan. 

401a  Jan- 
17  »4  Jan- 
74%  Jan- 
311s  Jan- 

77  Jan- 
78  Jan. 


36     Jan.     6 

281s  Jan.  22 

6     Jan.     6 

SOisJan.  28 


7     Jan. 

41  la  Jan. 

§107  Is  Jan. 

7i«  Jan. 
7688  Jan. 

518  Jan. 
40     Jan. 


28 
19 
13 
4 
4 
15 
14 


10%  Jan. 
41     Jan. 


9<>e  Jan.  6 

6488  Jan.  6 

27     Jan.  2 

98     Jan.  7 


^205  Jan.  30 

86  Jan-  6 

161  Jan.  6 

192  Jan.  8 


Sale  Prices 

12     Jan.  22 

29>s  Jan. 

23     Jan. 

8Uia  Jan. 
4%  Jan. 

22     Jan. 

61ie  Jan. 

911a  Jan. 
110     Jan. 

91  Jan. 
5     Jan. 

381a  Jan. 
13ia«  Jan. 
126%  Jan. 

fe6%  Jan- 
130  Jan. 
135     Jan. 

1218  Jan. 

7iis  Jan. 

781s  Jan. 


23 
27 
27 
22 

14 

28 
28 
21 
13 

7 
2; 
Sf' 
30 
19 
25 
14 
11 
28 

5 


209%  Jan-  l.^ 

7     Jan.  26 

49     Jan.  1'.^ 


34 >«  Jan.  27 

65     Jan.  2' 

16%  Jan.  26 

190     Jan-  26 

196ia"jan.  25 


109iflJan.  22 
2238  Jan.  25 
7413  Jan.  23 


761a  Jan. 
5128  Jan. 
26*3  Jan- 
^2is  Jan- 
581s  Jan. 


8  "a  Jan. 

46     Jan- 

110     Jan. 

8I4  Jan. 
79%  Jan. 

938  Jan. 
6678  Jan. 


l79i4Jan.  23 


5014  Jan-  13 
1. 

1438  Jan-  25 
671a  Jan.  23 

37"  Jan.  "36 

72     Jan.  '26 

9     Jan.  29 

48iflJan.     S 


2 
•13 


40>e  Jan- 
103     Jan- 
21      Jan-   22 
83     Jan-  29 
161s  Jan- 
80^  Jan. 


23 

e 


139%  Jan-  22 


5150   Jan-  14 

■      -         29 


4     Jan- 
90     Jan-  26 

41s  Jan.  19 
33 14  Jan. 
10298  Jan. 


18 
23 


•15     Jan-  18 

33     Jan.  28 

721a  Jan-  28 

2191a  Jan-  22 


23 14  Jan.  27 
78  Jan.  4 
8%  Jan.  25 
4913  Jan-  23 
22  ><  Jan-  27 
791a  Jan- 
39     Jan- 


27 
30 

79i4Jan.  25 
1%  Jan.  26 


41     Jan.  27 

29     Jan.  22 

514  Jan.  20 

68i4Jan.     4 


21 
22 
2? 
25 
25 
21 
21 


14B8  Jan.  27 
541s  Jan.  27 


1288  Jan.     2 

60     Jan.  22 

3414  Jan.  25 

106i4JaiL  2b 


^212  Jan.     6 

89     Jan.  27 

17379  Jan.  21 

194     Jan.  IS 


RASeK  FOR  TEAR  1908. 


Lowest. 


Sale 
6 

281s 

lOis 

671s 
21s 

l4ia 

36% 

8OI4 

90 

80 

»3is 
536 
107% 
116 
577 
11714 
130 
71s 

65 

x58 

§89% 

170 

5 

40 

95 

24 

65 
X  91s 
14914 

55 
164 

80 

94% 

151a 

60 

64 

70 
§130 
x20 


Prices 
July  25 
Nov,  25 
Oct.  15 
Oct.  15 
Mar.  10 
Sept  28 
Oct  16 
Oct  16 
Aug.  f> 
Sept  25 
L>eo.  4 
Dec.  4 
Oct  12 
Aug,  6 
June  15 
Oct  8 
Sept  29 
Oct  19 
Oct  15 
Oct  23 
May  2>» 
Sept  24 
Oct  15 
Aug.  10 
Aug.  19 
Nov.  30 
Deo.  2M 
Nov.  11 
Oct  8 
Aug.  6 
Aug.  10 
July  17 
Aug.  6 
Nov.  24 
Nov,  2'> 
Sept  18 
Dec.  12 
Deo.  28 
July  24 


Dec.  22 
Oct  27 
Sept  28 
Nov  27 
Apr.  18 
Deo.  14 
Dec.  2 
July  28 
I  Nov.  2fi 
Nov.  19 
Dec.  23 
Oct   12 


Nov.  23 
Jan.  24 
Oct   5 

I  Sept  28 
Aug,  12 
July  10 
Oct  15 
Oct  16 
Nov.  10 
Oct   3 

1  Nov.  16 
Oct  15 
Nov.  19 
Sept  24 
Oct  6 
Nov.  21 

I  Nov.  27 


68  Sept  28 
4  July  25 
17  Aug.  5 
87%  Sept  28 
82%  June    5 

09  Dec.  15 
221s  Nov.  25 
6213  Nov.  25 

196     July  15 
138  June  26 

6  Nov.  13 

16  Sept  25 
67     Nov.  25 

588  Nov.  27 

36%  Nov.  27 

12     July  25 

60     July  25 

2214  Oct   15 

67     Nov.  24 

%  Sept  19 

2^50    Aug.  26 

40     Apr,  20 

2576  Nov.  10 

22     Aug.  10 

41a  July  26 

87%  Dec.     4 

94     Oct   12 

Sept    3 

Nov     6 

Aug.     8 

Sept  28 

711a  Oct.   15 

4     Dec,  17 

30 14  Nov.  11 

lOia  Nov.    8 

48     June  10 

7  July  27 
30i4July  27 

1     Sept  17 
1     Sept  17 

10  Nov.  10 
49%  Nov.  10 
171a  Sept  28 
80  Aug.  4 

17  Sept  28 
81s  Dec.  12 

70  Sept  14 
§191  July  14 
XSOI4  Sept  28 
130  Oct  13 
160  Sept  19 


6 
33 
95 

6 


Highest. 


Sale 
19% 

484 

3188 

95% 

5i« 
2413 

5278 

991a 
123 

9838 

20 

69 1« 
13438 
123 
§92 
169 
146 

1488 

80 
I25I3 

95 
225 

15ie 

55 
ICO 

821a 
122 

221s 
176 
3  00 
222 

MO 
119 

35 

Sole 

<^4 

75% 
140 

34% 


Prices. 

Jan.  6 

Jan.  6 

Feb.  17 

Feb.  17 

Feb.  26 

Jan.  10 

Feb  16 

Feb,  16 

Doc.  28 

Jan.  20 

Jan.  12 

Feb,  8 

Jan.  8 

Deo.  28 

Jan.  7 

Feb,  18 

Jan.  29 

Feb.  25 

Jan.  81 

Feb.  26 

Apr.  8 

Jan.  21 

Jan.  29 

Jan.  6 

Dec.  28 

Jan.  6 

Jan,  8 

Feb,  18 

Jan.  20 

Jan.  16 

Jan.  7 

July  17 

Jan.  2 

Mar.  23 

Jan.  19 
Sept  18 

Dec  81 

Jan-  19 

Jan.  6 


Feb.  25 
Jan.  6 
Feb.  16 
Apr.  18 
Apr.  18 
Mar.  11 
Mar.  9 

I  Jan. 
Feb. 
Jan. 

.May 

I  Jail. 


6 
6 

19 
8 

12 


49 
100 
110 

13 
110 
188 

4788 

10678 

36 
593 

291a 

95 

50 
xl77 

31 

57 
1651s 


Mar.  5 
Feb.  25 
Mar.  4 
May  18 
Feb.  20 
May  12 
Feb.  17 
May  11 
Mar.  13 
Mar.  12 
Feb.  5 
Feb.  10 
Jan-  15 
Jan.  2 
Feb.  13 
Feb.  11 
May  7 


1241a 

61a 

42% 

10838 

91ie 
•20 
65% 
95 
235% 

2 

9 
37 
90 

2288 
8038 

30 
841a 
72 
971a 
61s 
8-50 
42 

6838 

40% 

15 

79% 
11016 

16 

66 
I8OI4 

I514 

96% 

281s 

73 

3514 

66 

1916 

88 
4 
1 

3978 

89% 

66»8 
128 1« 

3979 
x33% 

81 
2491s 

98 
221 
224 


Jan.  7 
Mar.  8 
Jan.  7 
Feb.  10 
May  6 
Dec.  19 
Jan.  26 
Feb  20 
Jan.  14 
Jan.  16 
Feb.  16 
Feb.  9 
Feb.  24 
Feb.  18 
Feb.  18 
Feb.  16 
Feb,  17 
Feb.  24 
Feb.  18 
Feb,  11 
Mar,  24 
Mar.  28 
Mar.  21 
Jan.  7 
Jan.  19 
Jan.  8 
Feb.  16 
Feb.  24 
Feb.  25 
Feb.  4 
Feb,  11 
May  12 
Jan-  2 
Jan-  2 
Feb.  10 
Jan-  16 
Feb,  10 
Feb.  10 
May  26 
Sept  17 
Feb.  6 
Jan.  7 
Feb,  19 
Feb.  24 
Feb.  28 
Jan.  9 
Jan.  19 
Feb,  6 
Jan.  14 
Jul  7 
Jan.     7 


k  Less  than  lOu  shares,    a  Ex-rlghts,    b  Ex-dlvldend  ana  rights,    e  Tmst  Co,  certldcates,    d  Anaconda  Mlmu;^  now  quoted  per  ot^nt. 
NoTB.— On  March  31, 1902,  the  Stock  Exchange  began  quoting  mining  shares  having  a  par  value  of  over  $10  on  a  per  cent  liasls  Instead  01 
dollars  per  share.    Mining  sliares  with  a  par  value  of  less  than  $10  are  still  quoted  in  the  old  way,  that  is,  per  share,       e  Ex-stock  dividend. 
/iBf  instalment  paid.       1/ 2d  Instalment  paid.       A  60%  paid.       i  3d  instalment  paid,       7  4th  Instalment  paid.       Ac  Stamped  extended. 
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General    Quotations 

OF 

BONDS     AND     STOCKS. 

1.  In  the  following  twenty-eight  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  the  United  States ;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  last  day  of  Januori. .  Of  course  the  coupon,  if 
there  be  one.  maturint;  between  the  date  of  quotation  and  the  date  of  this  publication,  U  not  deducted  Irom  the  price. 

3.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
naethod  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  fiat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  aflfixed  where  this  method  of  quoting  is  followed, 

4.  Stock  prices  marked  thus  (f)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
ghare  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."  for  mortgage,  "g."  for  gold,  "g'd"  for  guaranteed,  "end."  for  en- 
dorsed,   "cons."  for  consolidated,   "conv."  for  convertible,  "s.f."  for  sinking  fund,    "l.g."  for  land  grant,    "op.  "for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds. 


RAILROAD    BONDS. 

Bonds  of  eompaniea  eonsol'd   are 
ofUnundertfueonsolidated  name. ) 

Alabama  Cent.— See  Sonth'ti  Ry. 
Ala.  Gt.  Bonth.  Ist,  6b.  1908. .J&J 
Debentare  6b,  gold,  1906. .  .F&A 
General  mortgage  5s.  1927.  J&D 
Belt  Ky.  of  Chattanooga— 
iBtM.  58,July  l,'45,op  '03- J&J 
Ala.  Midland— See  At.  Coast  Line. 
Ala.  N.  O.  T.  &  P.  Juno.— 
"A"  deb., 58,  g.,1910-1940..M&N 
"B"  deD.,g.,  58, 1910-1940. M&N 
"O"  deb.,g.,58.Nov.l,1940.A&O 
Alabama  &  Vloksbnrg— 

uon.  g..5B,  1921 A&O 

2d,  oonsol.g.  58,1921 A&O 

Vlck8.  &  Mer.,l8t,g.,68,'21.A&0 
Albany  &  North,  let  58, 1946. J&J 
albany  &  Subq.- See  Del.  &  Hud. 
Allegheny  VaUey—See  Penn.  RB 
Alleg.  &  we8t.— See  Buff.  R.  &  P. 
Allento-wn Term.  48, g., 1919.. J&J 
Alton  Bridge— See  St.  C.  M.  &  St.  L, 
Ann  Arbor  let,  g.,  48, 1995... Q.-J 
Ashevllle  &  Spartanburg- S.  U.  & 
Ool.,l8t  m.,  g„  gu.,48, 1995.J&J 
Atoh.  &  Ea8t'n  Br.— 48,  1928. .J&J 
A.toh.  &  Nebraska— See  C.  B.  &  Q 
A.tohlBon  Topeka  &  Santa  Fe— 
Gen.  mort.,  gold,  48. 1995.. A&O 
Adjustment  48.  July  1,  '95. Nov. 

Stamped M&N 

Deb.  48,  Feb.  1, 1905,to'14.F&A 

Series  C,  1905 F&A 

8erle8L,1914 F&A 

East  Okla.Div.  Ist  g.  ,48,'28 . .  M&S 
Chlo.  &  St.  L.,  Ist,  68, 1915. M&S 
Hutch.  &  So.  Ist  g.,  5s,1928.J&J 
San.  Ft.  &  San  Joaquin  VaUey 

Ist  g.  58,  Oct.  1, 1940 A&O 

A.tl.  &  Char.— See  Southern  Ry. 
Atlan.Knox.&Nor.— l8t  g.'46.J&D 
Atlanta  &  W.  Pt.— Deb.  68,opt.  J&J 
Atlantic  &  Dan.— See  South'n  RR. 
Atlantic  &  Yad.— See  South'n  BR, 
Atlantic  City  RR.— 

58,  g.,  guar'd,  1919 M&N 

Alantio  Coast  Co.  of  Conn.— 

Certs.  Indebt.,  Ss,  Irredeem.J&D 

Certs.of  Indebt.,48,opt  1920J&J 

Atlantic  Coast  Line  BR— 

1st  cons.  48,  July  1, 1952. M&S 

Certs,  of  Indebt.,  48 J&J 

Petersb'g- Cla88A,5s,g,'26J  &J 

Class  B,  68,  g.,  1926.... A&O 

Rich.  &  Peters.  68,  1915. M&N 

Consol.  78, 1915 M&N 

Consol.  4^8,  g.,  1940...  A&O 

Nor.  &  Car.  58,  1939 A&O 

Wll,&  Wei.  gen.  g.  5b,1935.J&J 

Gen.  mort.  g.  4s,  1935.. J&J 

Savannah  Florida  &  Western— 

l8t  M.,  g.,  68, 1934 A&O 

Ist  M.,  g.,  58, 1934 A&O 

Ala.Mld.  -  iBt  gu.g.58,'28.M&N 
Charleston  &  Savannah- 
Gen.  78.  g.,Jan.  1, 1936.J&J 
Bruns.  &  West.,  Ist  4s,|'38.J&J 
Silver  Springs  Ocala  &  Gulf— 

48,  g,  1918 J&J 

Atlantic  Coast  Line  of  8.  C— 
Northeast  of  8.  C,  consol 

gold,  6s,  1933 J&J 

WU.C0I.&  Aug.68,1910.J&D 
Gen.lst  g.  48,  July,1948.J&J 
Atlantic  Tenn.  &  O.— See  So'n  Ry. 
A.ugu8ta  South— See  Southern  Ry. 
Augusta  Terminal— See   Charles- 
ton &  Western  Carolina. 
Austin  &  Northw'n— See  So.  Pao, 
Bait.  Ches.  &  Atlan.— See  Pa.  RR. 
Bait.  A  Cumb.  Valley— 
Ry.  IstM.  6s,  July,  1929.... J&J 
Ex.  Ist  M.,  6s,  July,  1931... J&J 
Bait.  &  Harrisb.— See  West  Mary. 
Baltimore  &  Ohio— 

Conv.  deb.,  g.,  4s,  1911 M&S 

Prior  lien,  3  i28,g.,  1926 J4J 

1st  M.,  48,  g.,  July  1, 1948. .A&O 
Pitts.Jc.&  M.dlv.3i«s,g.'26.M&N 
So'v't  div.lst  g,,  3^B,  1925.J&J 


Bid. 


103 
100 
104 

■  ■■)•»■ 

104 
108 

90 

ao9 

ilOl 
I    85 

111 
103 

87 

95 

90 

105 

.... 

100 

93 

94 

80 
72 

"¥2" 

99% 

8914 

8938 

100 
89»8 

^  99J4 
5  el's 

93 

112 

5100 

99ifl 
■94 

118 

I18k 

109H 
105 

107 

110 

8712 

931s 
831s 

110 

125 

II7I4 

125 

110 

1121s 

115 

1021s 

I26I3 
II212 
112 

1S4 
93 

941s 


130 
110 
103 


106 
120 


9414 
lOlifl 
89 

SSBg 


Ask. 


Ill 

115 
90 

94 


114 


1131s 


128 
II312 


138 


112 


95 
101% 

88'8 


Bonds. 


Baltimore  A  Ohio— (Con.) 
Plttsb.  Lake  Erie  A  W.  Va.— 

Refunding  gold  4  s,  1941..M&N 
W.  V.  &  P  let  48,  g„  1990. . .  A&O 
ftttsburgJunc- l8tg.,6B,'22J&J 

2d  g.,  58,  July  1, 1922 J&J 

Pitts.  Jot.  Term.— 58, 1907.A&O 
Monon.  Rlv.  let  g.  5s,1919..FAA 
Schuylkill  Elver  East  Side  RR., 
Istgu  ,g.,48,Junel,1925.J&D 
Staten  Isl.  Rapid  Transit— 

Istg.  6s,  Jan.  1,  1913. ...A&O 
CentrW  Ohio— 

Reorg.  l8tcon8.g.4is8,'30.M<S  S 

PittB.Cleve.&Tol.iBt,68.'22.AAO 

Pitts.  A  West.— let.  48,1917.J&J 

do        J.  P.  M.  &  Co.  certfs. 

Baltimore  A  Potomac— 

l8t,  6s,g.,gu.,  1911 AAO 

iBt  tnnnel6s,g.,  gu.,  1911..JAJ 

Bangor  &  Aroostook— 
Ist  n(iort.,5s,g.,  Jan.  1, 1943.J&J 

2d,  58,  g.,  July  1, 1945 J&J 

Piscat.  Div.  g,58,Jan.,1943.A&0 
Van  Bur.Ex.5s,  g.,  Jan..'43.A&0 
Aroost'k  Nor.— 58,  g.,  1947. A&O 
Cons,  ref  d'g  g.  48,  1951.... J&J 

Battle  Creek  &  Stur.— See.  Mich.  C. 

BeUlngham  Bay  &  British  Col.— 
Istg.,  58,  Dec.  1,  1932 J&D 

Bell.  &  Caron.— See  m.  Central 

BeU's  Gap— See  Pa.  &  Northw'em. 

Belt  Ry.  of  Chatt.  See  Ala.  Gr.  Sou. 

Belvidere  Del.-Gu.  48, 1927. F&A 
Ist  g.  gn.  3128,1943 J&J 

Bennington  &  Rutland- SeeRut'd 

Birm.  Belt^SeeSt.L.  &  San  Fran. 

Boca  &  Loyalton  RR.— 
l8t  g.  68,  Apr.  1, 1923,  opt.A&O 

Boston  &  Albany— 4b,  1913  ..A&O 

312B,  Jan.  1, 1951 J&J 

Ref'd'gSiss,  gu.  N.Y.C.'52.A&0 

Bos.  Clin.  F.  &  N.  B.— See  Old  Col. 

Bos.  Cone.  &  M.— See  Con.  &  Mont 

Bos,  &LoweU-48,8ept.,  '05.. M&S 

48,  June,  1907 J&B 

48,  Feb,  1,  1913 F&A 

48,  March,  1915 M&S 

48,  J  Qly  1, 1916 J&J 

4s,  Oct.  1,  1918 A&O 

4s,  April,  1932 A&O 

3128,  July  1, 1919 J&J 

Bo8ton&  Maine— 4i28,g.,1944.J&J 

48,  Improvement,  1905 F&A 

48,  Feb.  1,1907 F&A 

4b,  Feb.  1,1937 F&A 

4s,  Aug.  1, 1942 F&A 

3ISB,  Nov.  1, 1921 M&N 

31s,  Jan.,  1923 J&J 

38,  July  1, 1950 J&J 

Eastern  Mass.,  6s,  g.,  1906.M&S 
Port.  &  Roch.  48.  Oct.  ,1907.  A&O 
Ports.6t.F.&Con.,  4128 '37.J&D 

Bo8.AN.Y.A.L.-SeeN.Y.N.H.&H. 

Boston  &  Prov.— 48,  1918 J&J 

Boston  Rev.  B.  &  L.  4ifi8.  '27, J&J . 

Bost.  Win.  &  Shore  5s,  1906..M&8 

Bruns.  &  W.— See  At.  Coast  Line. 

Buff.  &  Erie— See  L.  Sh.  &  M.  80. 

Buff.  N.  Y.  &  Erie— See  Erie. 

Buffalo  Rochester  &  Pittsburg— 

General  Ss,  g.,  1937 .M&S 

Al.  A  West.  48,  g.,  g'd,1998. .A&O 

R6oh,&  P.,  1st,  g.,  68, 1921.F&A 

Consol.,  Ist,  gy  68, 1922.. JAD 

Clear.  AM.  l8t.68,g.,gu.,'43.JAJ 

Buffalo  &  Southwest— Bee  Erie. 

Buffalo  A  Susquehanna— 
Refunding  4i,  Apr.  1, 1951. .JAJ 

Burl.  Cedar  Rapids  A  Northern— 

iBt,  58,  June  1,    1906 JAD 

Cons,  let  A  coi.  tr.,58,g.,'34.  AAO 
Ced.  Rap.  la.  F.  A  N.  W,— 
5s,  gold,  guar,  1921 AAO 

Burl.  A  Mo.  (Neb.)— See  C.  B,  A  Q. 

California  Pacific—  See  So.  Pac. 

Cambria  &  Clearfield— 
1st,  58,  g.,  1941 J&J 

Canada  Southern  let, 5s,  1908.J&J 
2d  mort.,  58,  Mar.  1, 1913. .M&8 

Canadian  Northern— 
IstM.  land  grant  4a,  1929.. FAA 


Bid. 


941s 

94 
118 

90 

90 
107 

101 

110 

108 

119 

95 


113 
112 

1L7 
111 
116 
II6I2 
108 
^   94 


5. 


102 

§  99 


(106 
)  99i« 
101 


jlOO 

100 

101 

103 

104 
>104 
)106 
99 
ill7 

100 
flOO 

lib'e"" 
99 

981s 

88 
;i04is 
100 


§104 

«ioi' 


115 

101 

125 

I22I4 

113 


97i« 

102 
lie's 

109B8 


105 

102% 

106% 

♦ 


Ask. 


IOII4 


111 
125 
100 


119 


1171* 
117ifi 


95 
100 


106 


102 
1031s 


lllie 


100 

ibs" 


120 
ilfis 


116 
103 
126 
1231s 


99 
102% 


1071s 
99 


Bonds. 


Canadian  Paolflo — 
Ist  M.,  deb.  *,  g.,58, 1915  ..JAJ 
Land  grantgu.;3i2B,g,,1938.JAJ 
(Jons,  deben.  4s,  perpetual.. JAJ 
Ont.AQue.,deb.gu.5s,perp.J&D 
Ne-wBrunBW..l8t,  g.,5s,'34  F&A 
Cons.  deb.  48, perpetual... J&J 

Carb.  AShaw.— See  111.  Central. 

Carthage  A  Adlron.-See  N.Y.Cent. 

Carolina  Central— See  Seab.  Air  L. 

Catawlsea  Consol.  g.  4b,  1948.  AAO 

C.  R.  la.  F.  A  N.— See  B.C.  R.  A  N. 

C.  R.  A  Mo.  Rlv.— See  Chlo.  N.  W. 

Central  Branch  Ry.— See  Mo.  Pao. 

Cent.  Br.U.  Pac— Ist  g.48,'48.JAD 

Central  of  Georgia- 
Coll,  trust,  58,  g„  1937 MAN 

Ist  M.,  g.  58,  Nov,  1, 1945.. FAA 

Cons.  g.5s,  1945 MAN 

Equip.  4is8,  May  1,  1910.. M&N 
Equip.  41*8,  Nov.  1,  1910. .M&N 

MobLleDlv.g.  58,1946 JAJ 

Maoon  ANor.  g. 5b,  1946.... JAJ 
Mid.  Ga.  &  Atl.,  iBtSs.  1947.J  AJ 
Oconee  Div.lst  g.  5s,  1945,J&D 
Eatonton  Br.  58,  g.,  1926... J&D 
Ist  in,  (up  to  5),  Nov,,  1945. Oct. 
2d  in.  (up  to  5),  Nov.,  1945. Oct. 
3d  in.  (up  to  5).  Nov  ,  1945. Oct. 
Chattahoochee  A  Gulf  RR,— 
Ist,  g.,  5b,  July  1, 1930.. ..JAJ 

Chat.  Div.  g.  48, 1951 J&D 

Cniat.  R.ASouth.  g.  58,  1947.J&J 
Ocean  88.  Co.,g.,  gtd.58.'20.JAJ 

Cent.  N.  Eng.  Ist  g.,  5s,  1919. F&A 

Gen.  inc.  g., 5b,  Feb.  1, '49. Oct.  1 

Dutchess  Co,  Ist,  g,  guar.  4ifi8, 

1940 JAD 

Central  of  New  Jersey- 
Gen,  mort.,  g.,  58, 1987 JAJ 

Conv.  deb..  68, 1908 MAN 

Serial  equipment  48 

Leh.  A  W.  mort.  58. 1912.. MAN 

Ext.  41S8,  June  1, 1910.... Q-M 

Am.D,&  Imp.Co.,gtd.,58,'21.J&J 

N.  Y.&L.  Br.,  Gen.  g,4B,'41.M&S 

Gen.,  g.,  58,  1941 M&S 

Central  Pacific— See  80.  Paolflo. 

Cent.  Vermont  Ist  g.  48.. '20.Q.-F 

Charles. &  Sav.— SeeAt.  CoastL.- 

Charleston  &  Western  Carolina— 

Ist  g.  5s,  Oct.  1,  1946 A&O 

Augusta  Terminal- 
Ist  guar,  gold  68, 1947... AAO 

Charlotte  Col.&Aug.— See  South'n 

(3hateaugay  Ry.— See  Del.  A  Hud. 

Chesapeake  &  Ohio- 
Series  A,  g.,  6s,July  1,1908  AAO 
lBtMortg.g.,68,Jan.l,1911.A&0 

Term.,  Ist,  g.,  68. 1922 JAD 

Istoon,,  g.,58, 1939 M&N 

General  41S8,  gold,  1992.. ..M&S 
Cartr.g.,4s,8er.B,'04to'12.F&A 
Car.tr.g.4B,Ser.C,'04to  12.M&S 
B.&  A.  Div.lst  con..g.,48.'89.J&J 

2d  con.,  g,,  48, 1989 J&J 

Craig  VaUey,  1st,  5b,  g.,  '40.  J&J 
WarmSp.Val.  ist  58.  g.,'41.M&S 
Elevator  Co.,  g.  is,  1938. ...A&O 
Gr'nb'rBy..lBt.g.,gd.4s,'40.MAN 

C!hloago  &  Alton  By.— 

1st  Seng.  31S8, 1950 J&J 

BB.  ref 'd'g  g.  3b,  1949  A&O 

Coll.  notes.  48, 1907,  op.'04. J&J 
Miss.  E.  Bdge.  68.  g.,  1912.A&0 

Chicago  Burlington  &  Qulnoy— 
Ist  78.  extended  at  4%,1905.  J&J 

5b,  debenture.  1913 M&N 

58,  notes,  March  15, 1904 IT 

minois  Div.,3iss,'49,op.'29.  JAJ 
Iowa  Div.,  8.  f.,  58, 1919.... A&O 

8.  f.  48,  1919 A&O 

Denv.  Ext.,col.tr.4B,1922.F&A 
8.W.div.,8kg.  fd.  48,1921... M&S 
Ohio.  A  la.,  col.  tr.  58, 1905,F&A 
Nebraska  Ext.,  4s,  1927...  .M&N 
Atoh.  &  Neb,,  ist,  78, 1908. M&S 
BurL&Mo.  (Neb.)  lst.6s,'18.J&J 
CouBOl.  6b,  non-ex..  1918.. J&J 
48,  sinking  fund,  1910  ..  J&J 
Han.  &8t.  Jo^  l8t68,1911-M&S 
Lincoln  &  N.  W.,  78, 1910.. .J&J 
Repub.  Val.,  1st,  68, 1919. ..J&J 


Bid. 


1109 
1101 

ao5i2 

tl30 
1116 
1103 


nils 

S2is 

104 

107 

1J3 

106 

1061s 

b     5% 

4%% 

b     5% 

4is% 

103% 

■■■■■• 

102 

lOlis 

104 

106 

701s 

71 

30 

I913 

5100 

101 

881s 

§107 

106 

ibs 

100 

25 

35 

80 

90 

131 

160 

Basis 

438%. 

101 

104 

102 

1141s 

103 

120 

80 

83 

108 

114 

108 

110% 

11.'^% 
10314 

Basis 

Basis 

101 

94i« 
lOeifl 
106 
75 
92 

76 

82 

§  9818 

102 

§  99'^8 
105% 
Basis 


llQi* 
lOlBs 
101 

991s 
100 
105''8 
109 
112 
106 
§   99 

11488 
ill6 
(104 


Ask. 


Ill 

103 

1061s 

133 

118 

106 


iieifl 

1031s 

5% 
5% 


961s 


77 
83 


106 
100 


4is% 
92% 
111 


102 


106 


116i« 

118 

105 


I  PorohaseralBopftTBaooraed  interest.    bBaaia.    <  In  London.    {Sale  price.    V  Interest  is  payaUe  at  the  maturity  of  the  note.    nNomlnaL 
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Bouds. 


O.  B.  4  Q.  Joint  4(«-8e«  Ot.  Nortb 
Oblc.  A  tin  -8»»e  Chlo.  CIn.  A  L. 
CnlcaKoOluctnuatI  *  Louisville— 
K^iilp.  K   •'»«.  '^*  to  '13  ...  J  AD 
Cluolniii4tl*IniUanftWt<st.  KK.— 
It-t  >:.5!«,Junt«  l,'f>'J,op.'12.J<ftD 
Cln.  Aii'h.  A  Muuole 
1st  n.  ."Ss.lSJSO.  oi>t.  1910  A&O 
ChU-as'o  A  cnnolnnatl  RR.— 
1st  )i.  58.195'2.opt  191V.'  FA-A 
OllcAEasMll  — l(it,«8.'07,8.f.JAO 
let.  ooiisol.  68,  KOlii.  1934.. A*0 
Oon   <'on80l.  iBt.  .Ss.  1937..M*N 
BR.  Eq'p..  f)8,  Ser.B.'i)4-'10Aj-M 
Danv  j£  G.  ("k,  Ist  M.  68.'20  M.tN 
Ch.  AI.O.  Ry.— Iet58.1936  J*.I 
Kv.T.H.A  CWo.  lnc.68,'20.  MAN 
OWoaso  *  OrandTnink— SeeGran 
Ctilo.  llftmiiioncl  &  West — 

let,  jt..  68.  Jan.  1, 1927 J&J 

Chlo.  A  I.e.  Ky.— See  Chlo.A  E.IU. 
CbloaKO  Indiana  A  Eaetem  Ry.— 

Ist.  g..  58.  May  1,  1942 MAN 

Ohio.  Ind.  A  LoulsvUle— 
R«f  d'g  mtK.,  n.  68.,  1947.  ..J&J 
Ref  d'K  mtK.,  K.,  58,  1947... .J&J 
L.  N.  A.  <bO.,  let  68, 1910... J&J 
O.  4  I.  Div.,  K..  68, 1911. ...F&A 
Ohloago  Milwaukee  A  St.  Paul- 
Gen.,  g.,  49,  A.,  May  1, 1989.JAJ 
Gen.,  g.  3»«8,  B.May  1. 1989.JAJ 

Oon8or.78,  1905 JAJ 

Fargo  A  So.,  g.68,a88'd,1924.J  AJ 
Dubuque  Dlv.,  let,  68, 1920.JAJ 
Southw.  Dlv.,  l8t, 68, 1909.. JAJ 
Dak.AGt.  So.,letg.58,1916.JAJ 
La.  A  D.Dlv..l8t.  58. 1919..JAJ 

8o.  Minn.,  let,  68, 1910 JAJ 

H.  A  Dafe.  Ext.,  let,  78,  '10. JAJ 

l8t  M.  58.  1910 JAJ 

lowa&Dakota  ertlst  78,'08.  J&J 
Clilo.  A  Pao.  Dlv.,  68, 1910.. JAJ 
We8t'n  Dlv.,  gold  58, 1921.J  AJ 
Oh.  A  Mo.  Rlv.,  l8t  5e,  1926.J  AJ 
Mineral  Pt.  Dlv.,  58, 1910... JAJ 
Chlo.A  L.  8up.Dlv.,g.,58,'21.  JAJ 
Wis.  A  Minn.  Dlv.,  g.  58,'21.JAJ 
Wlfl.  Val.  Dlv.— l8t,68, 1920.J  AJ 

let,  78, 1909 JAJ 

Terminal  58,  gold,  1914 JAJ 

Mllw.A  No.,  l8t  68,  1910. ...J  AD 

let  oonsol.  68, 1913 JAD 

Oh.  Jn.  Ry8.&  St'k  Y'ds— SeeMlsoel. 
Oh.  4  No.M.— SeePere  Marquette. 
Ohloago  &  North  Western- 
General  3ifi8,  g.,  1987 M&N 

Con.  8.  f.  78,  Feb.  1,  1915. ...Q-F 

SlnMng  fund  68, 1929 A&O 

5b,  1929 A&O 

Sink.  fd.  deben.  58, 1933.. .M&N 

25-year  deb.  58, 1909 M&N 

80-year  deb.  58, 1921  ....A&O  15 
Exten.  bonds,  48, 1926. .F&A  15 
Boyer  Val.,  Istg,  3128, 1923.J&D 
Mlnn.&Iowa.l8t,g.,3iaB,'24.J&D 
Dee  M.&  Minn., let,78,1907.FAA 
O.  M.AN.W.,l8tM.,68,1905.M&N 
Winona  &  8t.  P.,2d,78,1907.M&N 
l8t  exten.,  78,  gold,  1916. J&D 
Mil.  &  Mad.,  let.  68, 1905... MAS 
Ott.  C.  F.  &  St.  P.,  58, 1909. M&S 

North.  111.,  l8t,  58, 1910 M&S 

Madison  ext.,l8tg.  78, 1911.  A&O 
Marshfleid  ext.,  1 M.  58,  '22.A&0 
Menominee  ext.,l8tg.7e,'ll.J&D 
Menominee  Riv.,  Ist,  78,'06.J&J 
No'we8t.Un.,78,g.,J'nel,'17M&S 
CWo.  &Tomah,l8t,68, 1905.M&N 
Dak.  Cent,  Isto.  68,  1907.. M&S 
Prin.  &  Nor'w-,  Siss,  1926.. J&J 
Peoria  &  Nor'w.,  3138, '26.. M&S 
Sioux  City  A  Pao.,  3ia8,'36.F&A 
Oeaar  R.AM,,  let,  78, 1916.  M&N 

let  mort.,  78, 1909 J&D 

Frem.  Elk.  A  Mo.V.,68,'33.AAO 

Unstamped 

Milwaukee  i^ake  Shore  A  Wn 
Con.  1st  68,  gold,  1921 . . .  MAN 
Mich.  Dlv.,  Ist  g.  68, 1924.  JAJ 
Aahland  Dlv.,  Ist  g.  68,'25.MAS 

Conv.  deb.  g.  58, 1907 FAA 

Ext.Almp.,8.f.,g.,58,1929.FAA 

Incomes,  68,1911 MAN 

StP.E.Gr.Tr.  Ist68,  g.,'13.J&J 
Obloago  Peona  <te  St.  Louis- 
Prior  Uen,  g.,  414S,  1930.. ..M&S 

Cons,  mtg.,  g.,  58,  1930 JAJ 

iioome  58,  July  1, 1930 ... 

Llto.AMad.  l8t,g,gu.58,'3ii.MAN 
Ohio.  Hook  Isl.  &  Pao.  Railtcay.— 

General  g.  48,  1988 JAJ 

letM.  68,1917 JAJ 

New  48  (when  Issued) 

ColLtr.g.  4s,  May,'04  to'18.MAN 
OoU.  tr  g.  48.  Ser  A.1904..MAN 
do.         Ser.  P.  1918. .MAN 
Ohio.  R  I.  &  Pao.  Railroad.- 

48gold,  2002 M&N 

Col.  trust  58  g.,  1913,  opt-MAS 
De8M.AFt.D.,i8t48, 1905.. JAJ 

l8t  Ino.  2is8,  1905 JAJ 

Exten.  48, 1905 JAJ 

Keo.  ADes  M.— Ist  5s,1923.AAO 
Ohio. A  St.  L.— SeeAtoh.Top.A  s  Fe. 
Ohlo.8t.L.AN.O.— See  I'L  Central. 
Ohio. St.  L.  APitts.- See  Penn.  Co.. 
Ohio.  St.  Paul  Minn.  A  Omaha- 
Con.  68,  June  1,  1930 J&D 

Con.  68, reduced  to  3 '-as, '30  J&D 
Ch.St.P.&M.l8tg.68,1918.MAN 
North  Wisconsin— 6s,  1930. JAJ 
St.  P.  StlUwater  &  Tayl's  Falls— 

Ist  mort.  7s,  1908 J&J 

St.P.  ASX.C.  lBtg.68,  1919.AAO 
Hud.  A  Rlv.  F..  1st  M.  88,  '08.  J&J 
Sault  Ste.  M.  &  Southwest 
latmort.,  5s,  1915 M&N 


Bid. 


Basis 
U08 
U08 

^108 

loavi 

129% 

116 
l>     5?o 

110 

113M 

107 
d  Tr'k 

118 


106 

126 
109 
108 13 
108 

108 

§  »7^ 
1651s 
127 

U24i« 
109^ 
109ie 
llis^ 
llOSl, 
11618 
105% 
168 
111 
115 
II&I4 
1051a 
llSifl 
114 

J124H 

illl 
10838 

iim 

il53» 


Ask. 


8% 


108 

lV6''8 

4\9ti 


West 


108 


llOk 


9812 


118 


113 


■loud*. 


98% 

13118 

11353 
109 14 

11458 

105 14 
109  »fl 
IO2I3 
95 
95 
IO7I4 
103 
IIII2 
120 
102% 
10b  ifl 
1051s 
1201a 
100 
1191* 
108 
130 
102 
106 
92 
92 
92 

6125 

6112 

&137 

$137 

128% 

12938 

1321s 
102 

12038 

107 
§110 


llQia 


119 


99 
I3114 


100 
100 


fl06 
80 
15 


10278 
122 


64-40% 


71% 
82 
95 
91 
96 
1031a 


130% 

921a 

130^4 

129% 

1081a 

12178 

112 
109 


130 
131 


109 
86 
20 

100 

103 


93 


721a 
8214 


131% 


Ohio.  Term.  Trans,  g.  4b,1947.J&J 

Ohio.  O   W.  5b  g.  1936 J&D 

Chlo.  AToniah.— See  Chlo.  A  Nor. 
CTiloago  A  Western  Indiana.— 
Gen.  K.  6s.  Deo.  1.   1932. ...Q-M 

Oonsol.  g.  4b.   1952 JAJ 

iHilo.  A  West  Mloh.— See  Per«  Mar 
Ohio.  Wis  A  Minn.- See  Wis.  Cent. 
OLoo.  Ok.  A  Gulf- 
Gen.  M.,g..  5b,  Oct.  1, 1919..J&,1 

ConsoL  g.  58,  1952 M&N 

Ohootaw  &  Memphis— 

1st,  g.,  58,  Jan.  1, 1949.. ..J&J 
Cln.  Daytoti  A  Ironton— 

l8t,  g.Kd.5s,  1941 MAN 

Cincinnati  Hamilton  A  Dayton— 

Consol.  B.  f.,  78,  1905 AAO 

Consol.  B.  f.,  6b,  1905 AAO 

Consol.  8.  f .  58, 1905 AAO 

General  5s,  gold,  1942 JAD 

2d  mort.,  gold,  4ia8,  1937... J&J 
Day.AMlcli.,l8t  58  g'd  1911.J AJ 
0. 1.  St.  L.  A  C— See  C.  CCA  St.  L. 
Cincinnati  Indianapolis  A  West.— 

Ist&ref  g.  48,  1953 JAJ 

Cln.  Alnd.  W'n- SeeChlo.  Cln.  &  L 
Cincinnati  Lebanon  &  Northern- 

1st,  5s.  1916 JAJ 

Ist  cons,  gu.  g.  4s,  1942 M&N 

Olnn.  &  Muskingum  Valley— 

Ist  gu.  g.  4s,  1948 FAA 

Cln.  Norlh'n  1st  g.  48,  1951. .JAJ 
Cincinnati  Rich.  A  F,  W.— 

iBt.  78,g.,  1921 JAD 

Cln.  Rloh.&  Mun.— SeeChlo.Cln.&L 
Cln.  San.AClev.— SeeC.C.C.ASt.  L 
Cleartl'd  A  Jeflf— See  Pa.  &  Nor.  W, 
Cleart.  A  Mahoning— See  B.  R.AP. 
Cleveland  Akron  A  Columbus 

Gen.  gold  58, 1927 MAS 

Ist  cons.  gu.  g.  48, 1940....  FA  A 
Cleve.  Cln.  Ohio.  A  St.  Louis- 
General  48,  gold,  1993 J&D 

Cairo  Dlv.,  Istg.  48, 1939.... J&J 

8t.L.Dlv.j8t,ool.tr.g,48,'90MjiN 

WhiteW.V.Dlv.,l8t,48,g.'40.J&J 

O.  W. A  M.  Div.,lst,  4B,g.,'91. J&J 

Spr.A  Col.Dlv.,4s,l8t,g.,*40.MAS 

C3n.San.AClev.oon.g.5B,  '28.J&J 

Ind.  A  St.L.,l8t7B,  1919,  A    J&J 

l8t78,July,  1919,serles  B.M&S 

1st  78,  Jnly.1919,  series  C.M&N 

C.LS.L.&0.1st,4s,g.,Au,'360-F 

Oon.s.f.  68,1920,  dr.  <2il05.MAN 

Peoria  A  East,  cons., 48,'40. A&O 

2d  oons.  Income  48, 1990.  Apr.  1 

Id.  Bim.  AW.  ext.  4s,  1940.  A&O 

O.Ind.  A  W.,g.58,Apr.,  1938. Q-J 

Clev.  Col.  Cln.  A  Indianapolis- 

Consol.  mort.,  78, 1914.  ..JAD 

Cons.sink'gf'ud  78. 1914.J&D 

Gen.  con.,  g.,  68^934. ...J&J 

Cleveland  Lorain  A  Wheeling— 

Con.,  now  Ist,  g.  58. 1933.. A&O 

Stamped,  subject  to  call 

Clev.  fflMah.  Val.- 5s,  g.,  1938.  JAJ 
Clev.  &  Marietta— See  Penn.  RR. 
Cleveland  &  Pitts.— See  Penn.  Co. 
Cleveland  Term.  &  Valley— 

Ist,  48,  g.,  1995 M&N 

CoahuUa  &  Pao.  Ist  g.  58,  '30.  FA  4 
Colo.  Midland— Ist, 48,  g..'47-J&J 
Colo.  &  So.  Istg.  4s,  1929. ...F&A 
Columbia  &  Gr.- See  Southern  Ry. 
CoL  Hook.Val.&T.— See  Hook, Val. 
OoL  &  Ind.  Cen.— See  Penn.  BR. 
Col.  Connect.  ATer.— SeeNorf .  AW. 
Concord  A  Montreal  - 

Cons.  48,  June  1,1920 J&D 

Deb.  48,  June  1, 1920 J&D 

Deb.  3138,  June  1. 1920 J&D 

B.C.  AM., imp.  68, 1911 JAJ 

Connecticut  A  Passumpslo— 

iBt,  g.,  4s,  1943 AAO 

New.  &  Rich.,  g'd  58,  1911.. J&J 
Conn  River.— Gold  48, 1943. .MAS 

3i«B,  Jan  1,  1923 J&J 

Connecting  RR.  of  PhUa.— 

1st  gu.,  68.  Sept.,  1904 M&S 

Cornwall  A  Leban.— 58,1921.  A&O 
Cumberland  APenn. — 

1st,  g.,  58, 1921 MAN 

Current  Rlv.— See  K.  C.  Ft.  S.  A  M 
Dak.  Cent.— See  Chic.  &  Northw. 
Dak.&  Gr.So.— SeeChlc.MU.&8t.P, 
Dallas  &  Waco— See  Mo.  K.  &  T. 
Dayton  Lebanon  &  Cln.  BR.— 

Ist  g.  58, 1921,  op.  191)6 .. .  .M&S 
Dayton  &  Mich,  see  Cin.  H.  &  D. 
Dayton  &  Union- Ist,  78,'09..J&D 
Income  68,  due  after  1910.. J&D 
Dayton  &  Western— 

l8t  M.,  68, 1905 ....J&J 

Ist  mort.,  78, 1905 J&J 

Delaware— 4138,  g.  A.  1932.. ..J&J 
Del.  &  Bound  Brook- 
let, 78,  Aug.  1,1905 F&A 

Delaware  &  Hudson- 
Pa.  Dlv.,  78,  Sept.,  1917.. ..M&S 
Adirondack  By.,  Ist,  guar.,  41^8. 

gold,  Dec.  1,  1942   M&S 

Albany  &  Susquehanna— 

l8t,  7s,  con.,  gu.,  1906 A&O 

1st,  68,  cons.,  gu.,g.,  1906.A&O 
Bluff  Pt.  Land  Imp.  Co.— 

Ist  M.,  g.,  guar.,  4b,  1940. J&J 
Chat.  O.  &  I.  Co.,  not  gu.  68,  '29.. 

68,  guar.,D.  &  H.,1929 

Guar,  g.,  48,  1942 J&J 

Chateaugay  Ry.  68,  gtd.,'07.F&A 
Hudson  Coal  Co.— 

Gu.  deb.  48,  1904-1917... M&N 
New  York  &  Canada- 

A.  M.,68,g.,  1904 MAN 

Deb.  g.,  4138,  guar.  1904. .M&N 
Ren8.&8ar.,reg.,lst.78,'21.MAN 
UtloaOlln.  &  Blng.  58. 1939  J*J 


Bid. 


78 1« 
105 


llOBe 
4  94»a 


1061* 
il04»« 

109 

11216 


104 
5101 19 
^10014 

llOlfl 

1081a 
^104% 


§  92 


§108 
9914 


85 
120 


ill3 

§  95 

9714 
97 
101 
93 
96 
95 

11068 

129 
131 
130 
100 
105 


Ask. 


96 


105 
109% 


112 
110 
106 


96 


110 


100 
95 

125 


116 
100 


113 


631a 
lOOia 
100 

122 

121>fl 

126 

11388 

105 

11788 


97 
20 


89 


104 
100 


100 


104 


99 

§109 
(104% 

5100 


101 

1061a 

I3718 

§114 

108 14 
1051a 

96 


il24 
)  93 
1 106 


n. 


100 
99 

14 1 'e 
115 


110 
98 
65 


109 


99 
50 
62 

891a 


98 
II714 


100 


lOOia 

117 
105i« 


105 


99 


100 


118 


lloiidn. 


Delaware  Lack.  &  West.- 

Istmort.  7s  Sept..  1907  ...MAS 

Morris  A  Essex,  1st,  78,'14.MAN 

1st,  con.,  78,  guar.,  1915.  JAD 

41*8,  Pur.  Mon.,Jan.,1912.J  AJ 

Rerg  g.  3ia8.I)eo.l,2000.J&D 

N.  Y.  Lack.  A  Western— 

iPt,  68,  g'd,  Jan.  1, 1921. .J&J 

2d,  58,g'd,  oon8tr.,1923..F&A 

Term.  &  Imp. 48,  g'd,'23..MAN 

Oswego  &  Syracuse- 

Guar.,  6b,  1923 MAN 

Consol.  mort.,  78, 1907... M AS 

Byracuee  Blnghamton  &  N.  Y.— 

Con.  78,  g'd,  Oct.  1, 1906.  A&O 

VaUey,  N.Y.,  Ist, 58, 1911.. F&A 

Warren,  consol.  7b,  1905. ..MAS 

Ist  refund,  g.  Bias,  2000.. F&A 

Denver  &  Rio  Grande— 

1st,  con.,  g.,48,  1936 J&J 

1st,  con.  g.,  4138,  1936 J&J 

Impr.,  gold,  58,  1928 J&D 

410  Grande  Western— 
iBt,  g.  48,  July  1,  1939    .  J&J 
Mort.&col.tr.g.48,'49.opt.A&0 
Ut.C't.,48,gd.,g.,Jan.l,'i7.A&0 

Denver  &  Southwestern- 
Mid.  Term.  5,  1925 J&D 

Gon.  8kg.  f  d,  g.,  58, 1929... J&D 

Des  M.  &  P.  D.— See  O.  R.  I.  &  Pac. 

Des  M.  &  Minn.— See  Chlo.  &  N.VV. 

Des  M.  Iowa  Falls  A  Northern— 
iBtg.  58,1931 JAJ 

Dob  Moines  Union  5b.  1917.. M&N 

Detroit  Grand  Haven  &  MU.— 
1st  Equip.  68,  Nov.  14,'  18..A&0 
Con.  guar.  68,Nov.l5,l918.A&0 

Det.  Or.  Rapids  &  W.— See  PereMa 

Detroit  &  Mack.- 

Prior  lien,  g.,  48, 1995 J&D 

Mort.  gold,  48, 1995 J&D 

Detroit  Mao.  &  Marq.— 
Land  grant  Inc.  7b,  1911. ...A&O 

Detroit  M.  &  Tol.— See  L.  S.  &M.  8. 

Detroit  Southern- 
1st  mtg.,  g.48,  June  1,  '51.. .J&D 
Ohio  South,  g.  48,  Mar.,'41..M&S 

Duluth  &  Iron  Range— 

1st,  58, 1937 A&O 

2d  mort.,  68, 1916 J&J 

Duluth  Missabe  &  Northern  — 

1st,  g.,  6s,  1922 J&J 

1st  oons.  g.  6s,  Jan.  1, 1923.  J&J 
2d  mort.,  g,  5e,  Jan.  1, 1918.JAJ 

Duluth  South  Shore  &  Atlantic— 
Ist,  g.,  58, 1937 J&J 

Dul.  Short  Line— See  St.  P.  &  Dul. 

Dutchess  Co.- See  Cent.  New  Eng, 

East  Tenn.  Va.  &  Ga.— See  So.  By. 

Eastern  Mass.— See  Boston  A  Me.. 

Eastern  Minn.- See  St.  P.  M.  &  M. 

Easton  &  Amboy— See  Lehigh  Val 

Elgin  Joliet  A  Eastern- 
Gold  58,1941 M&N 

EUzab.  Lex.  &  Big  S.  -See  O.  &  O. 

Elmira  Cort.  &  Nor.- See  Leh.  Val 

Elmira  State  Line— 78,  1905. A&O 

Elmira  &  Willlamsport.— 

1st,  6b,  conv.  1910 J&J 

Income  5s,  2862 A&O 

N.  Y.&E.lstext.  4B,g.l947.M&N 

58,  2d,  ext.,  gold,  1919 M&S 

4i«8.3d,  ext.,  gold,  1923.. ..M&f* 

5b,  4th,  ext.,  gold,  1920 A&O 

4b,  5th,  ext.,  gold,  1928 J&D 

7b,  iBt,  con.  g.,  1920 M&S 

78,l8t,con.,g,  fund,  1920.. ..M&S 

Prlorlieng.  48, 1996 J&J 

Gen. Uen, g.,  4b,  1996 J&J 

New  oonv.  g.48,  Apr.  l,'53.AAO 
Penn.  ooU.  g.  48,Feb.l,1951  F AA 
Buff.  N. Y.&  E.,  Ist,  7s,  1916.J  &D 
Buff.  &  80.  W.,  l8t,68,g.l908.J&J 

2d  M.,  g.,  58, 1908 J&J 

Jeff.  BB.,5b,  gu.,g.,Jan.,'09.  A&O 
Ohio.  &  Atlantic  Term.— 

iBb,  M..  g.,  5s,  1918 J&J 

Oh.  &Erle, 5s, Ist,  g.,  1982. M&N 
Long  Dock, 6s,  con.,  g., 1935 AAO 
Newb.  &  N.Y.,  Ist,  5b,  1929.J&J 
N.  Y.  L.  E.  &  W.  C.  &  BB.— 

Ist,  6b,  our.,  guar.,  1922.. M&N 
N.  Y.  L.  E.  &  W.  D.  &  I.  Co.— 

l8t,  6b,  cut.,  1913 J&J 

N.Y.&Gr.  Lake  gu.  g.58,'46.M&N 
N  J.  &  N.  Y.  l8i  68, 1910.. M&N 
N.  Y.  Sub.  &  Western— 
l8t,  refunding  58, 1937....  J&J 

2d  mort.,  4ia8, 1937 FAA 

Gen.  mort.,  58,  g.,  1940... FAA 

Coll.  trust  68,1905 MAN 

Term.  Ist,  g..  Ss,  1943. ...M&N 
Midl'dofN.J.,lst,68,1910AAO 
Wilkes.  &  Ea8t,l8tg.58.'42 .  J  AD 
Erie  A  Pitts.— See  Penn.  BR. 
fiareka  Springs  By.— 

Ist,  6b,  g.,  1933 F&A 

2d  income  68,  Feb.l,  1933.Feb.  1 
E  /^aasviUe  &  Indianapolis- 
Cer.H.&S'east,  1st,  78,1909.M&8 
Ev.  A  In.,lst,g.,  g'd  68,  '24.. J&J 
Oonsol.,  g..  g'd,  6s,  1926  ....J&J 
Evans ville  &  Terre  Haute— 

IBt,  con.,  g.,  68,  1921 J&J 

Lst,  gen.  5b,  gold,  1942 A&O 

Mt.  Vernon,  lst,  68,  g.,  '23..  A&O 
Sul.  Co.  Br.,  lst,  g.,  5b,  1930.  A&O 

E.  r,  H.  &  Ohloago— See  Chlo.  & 
East.  m. 

Fargo  A  80.— See  Ohio.  M.  &  St.  P. 

F.  Ft.  W.  &  W.— iBt.  g,  58, 1945.J  &J 
FlcottDurg-5B,  1908 MAN 

4i«8,  May  1, 1914 MAN 

44,  June  1, 1905 J&D 

4s,  AprU  1,  1907 A&O 

4*   ivtar.  1.  1915 


Bid. 


1123b, 

129  M 
§13038 

104 
§102 

128% 
U308 
lOJ 

§106ia 
110 

109% 
104 
108 
§100 

98 
105 
103  >a 


96 
96'" 

97 
841a 

70 
35 18 

§   

102 

102 

98 
98 

rq. 

961a 
921a 

797» 

82 

68 

84 

iim 

.■•■lia 

105 

...... 

...... 

IO914 

11313 


104 

108 
103 

110 

11413 

11058 

113^8 

lOlig 

134 

13018 

97% 

861a 

§  87 

9212 
12479 

nl04 

rtlOO 
lOlifl 

nl04 

118 

I3014 
nlOi 

1131a 

112 

110 

nl06 

110 
100 

104 
198 
113»a 
11114 
108 


50 

4 

102 
102 
1021a 

II514 
103 
107 
9818 


Ask. 

132' 
104" 


103 

981a 
107 


111 


100 
100  >« 
102 


136 

9814 
86% 
89 
93  >a 


119 


10416 


106 


105 
i02' 


108 
108 


\  Porohaser  also  pays  aoomed  Interest. 


6  Basis. 


{ In  London. 


t  Sale  prloe. 


n  Nominal. 


Feb.,  1904.  | 


RAILROAD  BONDS 


639 


Bonds. 


Fltohburg—  (Concluded)  .— 

48,  July  1,  19l« J*J 

48,  Bernndlng,  Mar.,  1927.. M&8 

4b,  Jan..  1928 JA.I 

3i«8.  Oct  1,1920 A&O 

3»«8,  Oct  1,  1921 .A*0 

Troy  &  Boston.— 78, 1924... J&J 

Fllnt&Pere  Mara.— See  Pere  Marq. 

Fl».Ceiit.<fePen.— see  Seab.AlrLln. 

Florida  Southern- 
let  M.,  g,  g'd,  48, 1945 J&J 

Fonda  Johnatown  &  Glover8v.— 
let  oon8.ref'd'g.g.,4i3B,1947.J&J 

Gen.  ref'dlg.  g.,48, 19.50 .T&J 

let  con.  gen.  ref.  g.  4ia8,  195'<?, 
optional MdN 

Fort  Worth  <fe  Denver  City- 
let,  g.  68,  1921 J&D 

Fort  Worth  &  Rio  Grande- 
let,  3-48,  g.,  1928 J&J 

Foxbory  Br.— See  Pitt.  &  West. 

Fre.  Elk  &  Mo.  Rlv.— See  C.  &  N.  W. 

Gainesville  Jeflf.  &  Southern- 
let,  guar.  78, 1911 J&J 

Galv.  Har.  &  San  An.— See  So.  Pac. 

Gal.  Hons.&Hen.— l8t.58,'13.A&0 

Gen.  &  Wyo.  1  st  g.  6e,  1929 . .  A  &0 

Georgia  AAlabam  a— SeeSeab.A.L. 

Georgia  Car.  &N.— See  Seab.  A.  L 

Geo.  Cr.  &  Cumb.— let,  68.'09.A&O 

Oeor.  Midland— See  Southern  Ry. 

Georgia  Pacific— See  Southern  Ry. 

Btk.  RR.  &Bank'g  Co.-6e,'10.J&J 

6e,  Jan.  1, 1922 J&J 

6e,  Jan  1, 1922 J&J 

Georgia  Southern  &  Florida.- 
let,  g.,  58,  1945 J&J 

Gettysburg  &  Har.  Ry.— 
Cons.  58,g  g'd,Oot.l,1926..Var. 

611a  Val  Glohfl&Nor— SeeSo.Pac 

Gr.Rap  Bel.  &  Sag.— See  Pere  Mar. 

Gr.Rap.Kal.*  S.  E.— Bee  Pere  Mar. 

ttrana  Rapids  &  Ind.— 

Exten.  let,  g,  4i«,  1941 J&J 

Muskegon  Dlv.,  g,  5s,  1926. J&J 

Grand  Trunk  Western  Ry.— 
N.W.  Gr.Tr.l8t6e,Jaja.l,'10.J&J 
let  g.,  gu.  4e,  July  1,  1950.. J&J 
2d  inc.  g.48,  July  1, 1950 

Great  Northern— 
C.  B.&  Q.  ooU.  tr.,g.,  48, 1921.J&J 
Registered Q-J 

Great  Northern  Ry.  of  Canada- 
let,  g,  slnk'g  f'nd.Ss,  1950. .J&J 

Gull.  Beau.  &  Kan.  C— 

let  6e,  g.,  Aug.  1,  1913 F&A 

2d  g.,  6s,  Aug.  1,  1913 F&iA 

Gnll  &  Ship  Island  BR.— 
let  ref.  &  temi.g.  5B,Feb.'82.J&J 

Han.  &  St.  Jo.— See  C.  B.  &  Q. 

Harrlsburg  Portsmouth,  &c.— 
let.  48.  July  1,  1913 J&J 

Hartford  &  Conn.  Weetem— 
let ext.g.4is8,  July  1,1923  J&J 

Henderson  Brlage— See  Louis.  & 

Hocking  Valley  By.— 

let  cons.  g.  4i«e,  1999 J&J 

68,  guar,  participation  certife., 

June  28, 1906 J28&D28 

Col.&  H.  v.,  Ext. 48, 1948.. A&O 
Col.&Toledo,l8t,78, 1905. .F&A 
Ohlo&  W.  Va.,l8t,78,1910.M&N 
Car  tr.  e.  f.  g.,  6b,  Apr.  1,'04.Q-J 

Hooeao  Tunnel  &  Wilmington- 
let  s'k'g  f.  g.,  5p,  Sept.  1922.M&S 

Hoosier  Equip.— See thlc.  Cln  &  L. 

Honsatonic- See  N.  Y.  N.  H.  &  H. 

Houston  E.  &  W.  Tex— See  8.  Pac. 

Houeton  &  Tex.  Cent.— See  So.  Pac. 

Hnd.&  Rlv.  F.— See  Ch.  St.  P.M.&O. 

Huntingdon  &  Broad  Top.— 
let,  g.,48,  Sept.  30,  1920... A&O 

2d  mort.,  48,  gold,  1925 F&A 

Cons.  5e,  g..  Mar.  31.  '25... A&O 

Hutchinson  &  So.— Bee  A.T.&  S.Fe 

Illinois  Central- 
ist, gold.  48,  1951 J&J 

let.  g.,  3^*8, 1951 J&J 

Oo1.1t.,  gold,  48, 1952 A&O 

Ool  Tr.L.N  0.&T.g.,48,19.=>3M&N 
MalnLineext.  l8tg.3i2S,'51A&0 
Cairo  BriUge,  4s,  g.,  1950. . .  J&O 
Bpr'fleld  Div.,Exten,3ifi8  '51.J&J 
Middle  Div.,reg.  5e,  1921.. F&A 
Bteriing,  gen.  M.,  58,  g.,'05.  J&D 
let  mort.,  A,  g.,  38,1951...M&S 
Bt.  Louie  Dlv.,  312S,  g.,  1951.J&J 
St.  Louis  Dlv.  3s,  g.,  1951... J&J 
Louisville  Dlv.,3i2e,g., 1953.  J&J 
Weetem  lines,  g.,4s,  1951. .F&A 
OMoago  St.  Louie  &  N.  C— 

2dM  6s,  1907 ..J<feD 

Cons,  g.,  5e,  1951 J&D 

Cone,  gold  3ias,  1951 J&D 

Mem.  Dlv.,  1st,  4s,  g.,  '51.  J&D 
St.  Louis  Alton  &  Terre  Haute— 
Bellev.&Car..l8t,68,1923.J&D 
St.  L.  South., lst,g.,  48,'31.M&8 
Bt  Louis  Alton  &  Terre  Haute— 
Carb.&Shaw.,lst,g.,48.'32.IVI&S 

Ind.  Bl.  &  Wn.— See  C.  C.  C.  &  St.  L. 

Indliina  Decatur  &We8t.— 

Istg.,  5s,  1935 J&J 

1st  g'd,  g.  58.1935 J&J 

Equip,  notes.  5e,  1904-'05..F&A 
Equip.  48,  1904  to  1911...  M&N 

Indiana  I11.&  la.—  let  g.  48,'50.J<feJ 

Ina.  &  8t.  L.— See  O.  C.  C.  &  St.  L. 

Indlanap.Union—  lst,4ia8,*26M&N 

Indianapolis  &  Vincennes — 
let,  7s,  1908 F&A 

International  &  Gt.  Northern- 

Ist,  g.,  6s,  1919 M&N 

2d,  58,  1909 M&8 

3d,  4s,  gold,  1921 M&S 

Equipment  58,  '04  to  '13....  J&J 

Colorado  River  Bridge— 

IstM.  78,1920 M&N 


Bid. 


)102 


$  98 

S   98 
$143 


i  83 


108 
109 


110 
103 

100 

102 

1041s 

105 

75 

100 

110 

101% 
109 

11212 

103 

103 
117 
109 

110 

II214 

112  H 

100 

IO314 

65 

il02i« 
i>5 
20 

93  W) 


58 

95 
75 

102 


102 

§101 

Nash. 

105 

§10018 

100 
§102% 

100 

100 


102 

1021a 

1051s 


113 

97 
103% 
102 

§  98 

10438 

92 
1121s 

l"83 
93 
80 
93% 
loe'e 

111 

II8I4 


103 
II512 


99 


105% 

105% 

6514% 

0514% 

i  97 

92 

106 

119 
99 


6514% 
100 


Ask 


85 


110 


93% 


65 


104 


103 


10038 

103 


115 


102i« 
99 


88 


84 
95 


96 
105 


4%  0/0 
4%% 
lOOifi 


99I2 

72 

4%% 


Bonds. 


Iowa  Cent.— 1st,  g., 58, 1938. J&D 
l8t  &  ref  d'g  g.  48. 1951 . .    M&8 

to-wa  Falls  &  8.  C.-  1st.  7s.'17.  A&O 

Iowa  Midland— See  Chic.  &  N.  W. 

J  acksonvlile  Terminal— 
1st  M.,58,g.,g'd,July  1,1939.J&J 

Jefferson— See  Erie. 

Jeff  Mad.  &  Ind.— See  Penn.  RR.. 

lollet  &  Northern  Indiara — 
Ist  M.  7s,  July  10.  1907 J&J 

Junct'n  (Phila.)-l8t,  4ifiS,'07.J&J 

Kalamazoo  Al.  &  G.  R. — 
See  L.  8.  &  M.  S. 

Kanaw.  &  Mich.— See Tol.  &  O.  C. 

Kansas  C.  Belt  Ist,  68,  1916.. J&J 

Kansas  City  Clinton  &  8p.— 

1st,  58,  g,  1925 A&O 

P.  H.  &  De  Soto,  1st,  7e  '07. A&O 

Kan.  City  Ft.  Scott  &  Memphis- 

Refdg.  g.  48, 1936 A&O 

Cons,  68, 1928 M&N 

Current  Rlv.,  1st,  Se,  1927..A&0 
Rich  Hill  RR.,  lst,7s,1910.M&S 
Mem.K.&Col.lstM.7s,1910.M&S 
Kan.  C.  Ft.  Scott  &  Gulf— 

let,  78,  1908 J&D 

Kansas  City  &  Mem.  Ry.  &  B.— 

1st  58,  g.,  1929 A&O 

Kansas  &  Missouri — 

1st  M.  58,  1922 F&A 

Kansas  City  Memphis  &  Bir.— 

Gen.  48, 1934 M&S 

Income  58, 1934 Sept.  1 

Assented M&S 

Kansas  City  &N,  W.— 
IstM.  g.,  58, 1933 J&J 

Kan.  City  &  Pac— See  M.  K.  &  T. 

Kan.  City  St.  Jos.  &  Connoil  B.— 

1st  78, 1907 J&J 

Prior  Uen7e,  1907 J&J 

Nodaway  Val.,  l8t,78, 1920. J&D 
TarkioVal.  Ist  78,  1920... J&D 

Kan.  C.  Southern— 
Istg.  38,1950 A&O 

Kan.  O.  Wat.  &  Gulf— 
IstM.,  g.,6s.  Jan.  1.1930.. .J&J 

Keithsburg  Br.— See  Iowa  Cent. 

Kentucky  Central— See  L.  &N. 

Ken.  &  Ind.  Bridge  &  RR.  Co.— 
K.  &  I.  Br.  1st,  g.,  5s,  1911. M&S 
let  oonsol,  g.,  48, 1950 A&O 

Keokuk  &  Des  M.— See  C.  R.  I.  &  P. 

Knoxv.  &  Ohio— See  Southern  Ry. 

Lake  Erie  &  Western- 
let,  g.,  5s,  Jan.  1,  1937 J&J 

2d,  g.,  58,  July  1, 1941 J&J 

No.  Ohio,  Ist,  gu.,g.,58,'45.A&0 

Lake  Sh.  &  Mich.  So.— See  N.  Y.C.<b 

Leavenworth  Term.  Ry.&  Bridge— 
Ist  M.,  gold,  58, 1923 J&J 

Lehigh  &  Hudson  River  RR.— 
Ist  mortgage,  g.,  5s,  1911... J&J 

2d  M.  58,  July  1,  1917 J&J 

Gen.  g.  58,  July  1, 1920.. ...J&J 
Warwick  Val.-  2d  68,Oc.,'12A&0 

Lehigh  Valley— 

lst,6s,ext.  g.  48,1948 J&D 

Con.  M.,68,aiin.,  reg J&D 

Con.M.,68,R.,  gold,  1923.. J&D 

Con.  M.,  413s,  C,  1923 J&D 

Con.  M.,  413S,  ann J&D 

2d,  M.,  78. 1910 M&S 

Mtg.  &  coll.  tr.,g.,  5s,  1997.M&N 
Car  trusts,  k.,  58,1904 to'06.F&  A 
Middlesex  Valley— 

Ist,  g..  5s,  1942 M&N 

Pa.  &  N.  Y.  Canal— 

1st,  78,  June  1, 1906 J&D 

Con.  M.,  58, 1939 A&O 

Con.  M.,  4128, 1939 A&O 

Cons.,  4s,  1939 A&O 

Elmira  Cortland  &  Northern— 
lstpref.,g.,68,Apr.l,1914.A&0 

l8t  M.,  g.,  5s,1914 A&O 

Can.  Nor.  let,  68, 1906 J&J 

Easton  &  Amboy— 

let  5b,  May  1,  1920 M&N 

Lehigh  &  N.  Y.— 

l8t  g.  4s,  Sept.  1, 1945  ...M&S 
Lehigh  VaUey  Coal— 

1st  58,  g.,  guar.,  1933 J&J 

Snow  Shoe  Coal— 1st  5e,  '10.  J&J 
Lehigh  VaUey  Ry.  of  N.  Y., 

Ist  4198,  gv  194=0 J&J 

Lehigh  V  al.  Terminal— 
1st,  g..  guar.,  58, 1941 A&O 

Lehigh&  WilkesB.- See  Cent.N.  J . 

Leroy  &  Caney  Val.— See  Mo.  Pac. 

Lexington  &  Eastern- 
Gen,  mort.  g.  5s,  1935 F&A 

Lincoln  &  No'weetn— See  C.  B.  &0. 

Little  Miami- Ren'al  5e,'12..M&N 
3ias,  Feb.  1,  1951 F&A 

Little  Rock  &  Ft.S.— 78,1905  J&J 

Little  Rock  &  Hot  Spr.  West  Ry.— 
let  g.  4e,  1929 J&J 

Long  Island— 

Unified  g.  4e,  1949 M&S 

Refund.,  gold,  guar.,  4b 1949 

2d  mortgage,  7e,  1918 F&A 

iBt,  oon8.,g.,  5s,  July  1, 1931Q-J 
Ist,  cons.,  g.,  48,July  1, 1931Q-J 

Gen.  mort.,  g.,  4s,  1938 J&D 

Ferry,  lst,4ifiS,oon.g.,1922.M&S 

4s,  gold,  1932 J&D 

Debenture  gold  58,  1934.  ..J&D 
North  Shore  Branch— 

Ist,  con.  58,  g.,Oot  1,1932.Q-J 
N.Y.  &  R.  B.  let  g.  58. 1927. M&S 

2d  mort.,  inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  &  Man.  Beach, 

Ist,  gold,  58, 1935 A&O 

Brook.&Mon.,l8t,g.6B,1911M&S 

let,  5s,  1911 M&S 

2d,  5s,  1938 J&D 

L.  I.  Clty&  F.— Ist,  6b,  191  I.MAN 

l8t  con.,g.58,May  1,1937.M<J:N 

N.Y.Bay  Ex.R.,l8t,58,g.,'43.J&J 


Bid.     Ask 


1091s 
)  89 
•  128 


102 


107 
100 


§110 


1 104 

801s 
I1912 


102ifl  103 


117i« 
111 
nils 
H.R. 


5  97        99 

100 

95 

100 

101 


111 

139 

119 

1031s 

107 

120 

108 


103 

106 
llOis 
104  ifl 
97 

§107is 
101 
UOO 

112 


112 

89I4 


70ifl 


119 
112 
113 


120 1« 
1081s 


35 
107% 


99 

i20"" 
117 

99 
100  Is 
100% 

991s 
108 

104 
1041s 
20 

1071s 
110% 
106% 
105 
108  ifl 
§107 
100 


107 


Bonds. 


102 


II214 

109"' 
112 


Louleiana  &  Arkansas  Ry. — 
let  8.  f.  g.  58, 1927,  op.  '07. M&S 

Louisiana  &  Mo.  Riv.— See  Chi.  &  A 

La.  Western- let,  6s,  1921 j&j 

Loulsv.  Cin.  &  Lex.— See  L.  &  N 

Louisville  Henderson  &  St  L.— 
Ist  mort,  g.,  58,  1946 J&j 

Louisville  &  Jeffersonv.  Bridge- 
Guaranteed  gold  48,  1945. .M&S 

Louisville  &  Nashville- 
Gen,  mort.,  g,  68, 1930 J&D 

50-year  gold,  5b,  1937 M&N 

Unified  48,  gold,  1940 J&J 

Col.  trust,  g. ,  58. 1931 MA  N 

CoU.  tr.,g.,  4b,  1923,  op.'08.A&O 

Cecilian  Br.,  7b,  1907 M&8 

E.  H.  &N.  Ist  6s,  1919.. ...J&D 
Lou.  C.  &Lex.  412S,  g.,'31.M&N 

2d  mort.,  7e,  1907 A&O 

St  L.  prop.,  l8tg.,58, 1916. M&S 
N.  O.  «6  Mob.  1st,  g,  68, 1930. J  &J 

2d,  g.  6s.  1930 J&J 

May8v.&  Lex.lstM.7s,1906.J&J 
L.&N.,Mob.&Mont4ia8,'45.M&S 
Pen8acolaDlv.,lst,6s,1920.M&8 
Bt  Louis  Div.,lBtg,68,1921.M&8 

2d,  3b,  1980 M&8 

80.  &  No.  Ala.,  8.  f.  68, 1910.  A&O 
Cons,  mort.,  g'd, 58, 1936. F&A 
Pen8a.&Atl.,l8t68,gu.,'21.F&A 
Na8.F.&8.,l8tgu..g.,58,'37.F&A 
Henderson  Br.  68,  g,  1931.. M&S 
Kent  Central— 48, g.,1987.. J&J 
Loulsv.  &  Nashv.,  South'n  joint 
gold  4s,  1952,  op.  1907... J&J 

Mahoning  Coal— See  L.  S.  &  M.  s 

Maine  Central- 
Cons.,  7s,  1912 A&O 

CoU.  tr.  58,  1923 J&D 

Cone.  5e,  Apr.  1, 1912 A&  » 

Cone.,4i2B,  Apr.  1, 1912....  A&O 
8'k'g  f'd  g.,4is8,  Feb.,  1905.F&A 

Cons.  4s,  Apr.  1, 1912 A&O 

Hereford  Ry. -G.,48, 1930. M&N 
Knox.  &  Line,  1st  M.,  Pen.  Sh. 

Une,  4s,  1920 F&A 

Upper  Coo8,l8t4s,gd.l930M&N 
UpperCoo8,Ex.4i38,g.,'30. .  M&N 
Eur.&N.A.,4s,gold.l933...J&J 

Manlstique  Marq.  &  Northern- 
1st  g.,  58, 1952 M&N 

Manitoba  &  Southeastern— 
iBt,  gu.,  48,  Feb.  1,  1929. ...F&A 

Marquette  Houghton  &  Out.- 
Mort..  68.  1925 A&O 

Maryland  &  Pennsylvania  RR.— 

1st,  g,  4s,  1951 M&S 

Income  48, 1951 A&O 

Maysv.&Lex.— See  Loulsv.&  Nash. 

McK'sport&B.V.- SeeP.MoK.&Y. 

Merchants'  Br.— See  St.L.Mer.Ter. 

Mexican  Central.- 

Consol.  48,  July  1, 1911 J&J 

1st,  con.,  inc.  3s,  Jan.  10,'39July 
2d,  con.,  lnc.3s,  Jan.lO,1939July 
CoU.  tr.  g.,  41S8,  1907,  opt  F&A 
Equlp.&  ooU.  g.  5e,  1917.. .A&O 
do     2d  series  58, 1919... A&O 

Mexican  International — 

Prior  Uen,  g.,4iss,  1947 M&S 

1st  con.  g.  4s,  1977 M&S 

Stamped  guar.,  op.  to  Mar.   07 

Mex,  Nat'l  (now  Nat'l  of  Mex.)  — 

VI ex.  North'nlstM.,g.,  68,'10J&b 

Mich.  Cent— See  N.  Y.  O.  &  H.  R. 

Middlesex  VaUey— See  Leh.  Val. 

Midland  of  N.  J.— See  Erie. 

Midland  Term.— See  Den.&So'w'n. 

viU.L.Sh.&We8t— See  Chic.&  N.W. 

MUw.  &  Madison— See  Chic.  &N.W. 

Mllw.  &  No.— See  Chic.  MU.  &  St  P. 

Mllw.&StP.— SeeC.  M.  &8t  P. 

Mln.  &  Pac— See  M.StP.&S.Ste.M. 

MlnneapoUs  &  St.  Louis- 

Ist,  78, 1927 J&D 

Ist,  78,  Jan.,  1907 J&J 

Minn.  &  D.,  let  78,  Jan.,'07.M&N 
1st,  oonsol.,  gold,  5s.  1934. M&N 
Ist  ref'd'g,  g.,  4b,  1949. ...M&8 
Iowa  Ext.,  1st,  g.,  78,1909. .J&D 
So'west  Ext.,  Ist,  g.,7s,1910.  J&D 
Pacific  Ext,  l8t,  68, 1921.,  .A&O 

ainn.  St.  P.  &  Sault  Ste  Marie— 
yi.S  Ste.M.&Atl.l8t,48,'36.J&J 
ailnn.  &  Pac  1st  5s,  1936.. J&J 

let  48, 1936 J&J 

let,  cone.,  g.,  4e,  1938 J&J 

2d  m.,  g.,  4b.,  g'd.,  1949 J&J 

Minn.  Union— See  St.  P.  M.  &  M. 

Mineral  Range— G.,  58. 1931..  J&J 

Miss.  Riv.  Bdg.— See  Chic  &  A. 

MlBSOuri  Kansas  &  Texas— 

iBt  gold,  48, 1990 J&D 

2d,  gold,  48,  June  1, 1990.. F&A 

Ist  Extension  5s,  1944 M&N 

St  Louis  dlv.  g.  48,  2001. ..A&O 
M.K.&T.of  T.,  l8t58,gu.,'42.M&S 
Kan.  C.  &Pac.,lsti8,g.'90.F&A 
Dal.  &  Waco,  1st  gu.,  58,'40.M&N 
Missouri  Kansas  &  Okla.— 

let  g.,  Ku.  58,  May  1,  '42.M&N 
Texas  &  Oklahoma— 

Istg.,  gu.,  5s,  1943 M&S 

Sherman  Shreveport  &  8o<lta.— 

let  M.,  gu.,  gold,  58, 1943.J&D 

8.W.Coal&  Imp.,l8t68,1929.  J&J 

Aissourl  Kansas  &  Eastern- 

Ist,  5s,  gold,  guar.,  1942.  A&O 

2d  M.,  gold,  58, 1942 A&O 

Missouri  Pacific— 

consol.  68. 1920 M&N 

8d  mort.,  78,  1906 M&N 

rr..  g,  58,  stpd.  Jan.  1, 1917.M&8 

Ool.  trusts,  58, 1920 F&A 

Equip.  Ase'n  certfs.  5e,  gu.,  Ser. 
C,  June  1, 1904  to  1913.. Q-M 

Central  Br.  48,  g.,  1919 F&A 

Lexington  Dlv.,  58. 1920.. .F&A 


Bid. 

99 

107 


Aek. 


102 


lOSifllOSifl 
9314    9714 


II414 

iim 

98% 

108 
§  94J3 
^105 

113 
§106is 

107 

lot 

124 


99 
'96  Ji 


1141* 
IO714 


103 

105 

no 

123 
107' 

in 

114 
111 
107i« 
971s 

911s 


§109 
§108 
5105 
§100 
§103 
§101 

123  ii 

tioi' 
liii 

§106 

nil* 

i07" 



100 

100 

116 

85 

461s 


69 
15 


94 
95 

95 


107 
107 
115 
97 
111 

11438 

118% 

90 

95 
90 
90 

85 

95 


971s 
80 


99% 
87 
101 

§  96 

§ 

100 


§. 


108 
95 

1191, 
106i« 
106  S, 
107 

100 

93id 
100 


122 


114 

125 

73 


115 

98'" 
9214 


92ifl 

48 


70i« 


IOI4 
96 


141 


116 

98 


98 
81 
9918 
80 

looie 


100 
100 


116 

109 


119i« 


107 
108 


9514 


t  i'urohaBer  also  pays  aoomed  Interest 


I  In  London. 


;  Sale  price. 


nNomli^aJL 


b  Basis. 


fi40 


GENERAL  QUOTATIONS. 


[Vol.  Lxxviii. 


Uuilda. 


souii  Paoltto— (Conoluiledl  - 
FiM3.ofMo.,lnt.ex.,K..46.'38.F*A 

2(1, ext.fte.Kold,  1938 J*  J 

Bt.  L.  R.  K.,  Ist,  58, 1938. ..Man 

Caronilelet  Br.,l8t,  4»fl8,'3S.Ai^O 

VerdlKVal.I.*W.,l8t,5e,'26.M*S 

Ler.ACan.V.A.L.,l8t,58.'26.J*J 

8t.  LiHils  Iron  Mount'n  A  South. 

Unify.  A  R«>rK.  s;.  is,  1929..  J AJ 

Geu.wn.ry.&l.K.,58.*31.A*0 

0«in.con.etixl./ru.K-..'>8.'31.A&0 

River  A  Gulf  DlNislons- 

iBt  g.  4e.  May  1.  1933   MAN 
UttleK'k  .In.lst  rtH.k'u.'ie.AJtO 
Pine  Bluff  &  We8t«>ni- 

letK>i-  C.5.^.  1923,oi>.  1913.AAO 
Moblle*Blnu.— Pr.Uen  58,'4S.J<!tJ 

Oen.  M..  |fol(1.48,  1945 JiJ 

Mob.  Jackeon  •.%  Kan.  City— 

18V  jr.,  58,  1946 J*D 

iBtcon.  K,  59, 1953 J&.T 

Mobile  <teO.—  Ut,  K..68,  •27..J<fcD 
iBt,  exten.,  68,  July,  1927... Q—.I 

G«n  g.  4b,  1938 MAS 

8t.L. AC  ooU. tr., g., 48,1930.Q-F 

48,  guar.,  1931 J&J 

Montgom.  Dlv.,  g,  58.  1947. F&A 
Mohawk  &  Malone— See  N.T.C.  AH. 
Mont.  Cent.— See  St.  P.M.AM. 
Monong.  Rlveis-See  Bait.  <fc  Ohio. 
Morgan'8  La,  &  Tex.— See  So.  Pac. 
MorrlB  A  Essex- See  D.  L.  A  W. 
WaehvlUe  Chattanooga  A  S.  L.— 

l8t,78.  1913 JAJ 

Ist  Coneol.,  gold,  58, 1928..  A&O 
Dnok  River— 2d,  g.  68, 1909M&N 
Lebanon  Br.,  68,Oct.l,  1917.J&J 
OentrevUle  Br.,  g.,  68,  1923J&J 

Tracy  aty  Br.,  68,  1917 J&J 

MoM.M.W.AAl.,l8t,68,'17.J&J 

JasperBr.,lBt68,1923 JAJ 

l8t  88,  1906 J&J 

BTaah.Flor.&Sheff.— See  L.  AN 
Katlonal  RR.  of  Mexico- 
Prior  Lien  g.  4is8, 1926 J&J 

let  cone.  g.  48,  1951 AAO 

6%  notes  Oct.  1, 1905.  opt.AAO 
Hebraeka— See  C.  B.  Q. 
Nevada-Cal. -Oregon  Ry.— 

iBt,  g.,  5e,May  1. 1919  ...  M&N 
Rewoastle  &  Bhenango  VaJley— 

l8t,  g.,  68. 1917 J&J 

BTewEng.  RR.— SeeN.Y.N.H.&H. 
N.Hav.&Derby— SeeK.Y.N.H.AH. 
New  Hav.&No.— See  N.Y.N.H.&H. 
N.J.  Junction— See  N.  Y.  Central. 
New  Jersey Jfc  NewYork— See  Erie. 
N.  J.  Soutliern— See  Central  N.J. 
Hew  Lx)ndon  Noriiem- 

iBt,  58,  Julyl,  1910 J&J 

Ist,  48,  July  1, 1910 J&J 

Hew  Mexico  Ry.  A  Coal  Co.— 
OoU.  tr.  g.  58,  Oct.  1, 1947.. A&O 
lBtAoon8.Acoll.tr.,g.,58,Oct.l'51 
New  Orieans  &  Noriiheastem— 

Prior  l.g..  68,Nov.l,1915..A&0 
Newpori;  &  Cincinnati  Bridge— 

4i«8,  g.,  g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
Newton  &  Northwestern  RR.— 

Ist  g.,  58, 1932,  op A&O 

N.Y.  b.AM.Boh.— SeeLonglsland. 
BT.Y.  BayExt.RR.— See  Long  Isl. 
H.  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  A  Hud.  Rlv.— 
Ref  d'g  g.  3128,  July  1, 1997. J&J 
L.  B.  Col.  tr.  g.  3i28,1998...FAA 
M.  C. col.  tr.,g.,  3128,1993. .F&A 
Debenture  58, 1884-1904... MAS 

58,1889-1904 MAS 

48, 1890-1905 JAD 

X>ohtoerii8.,48,  g.,  1905,  ext.MAN 
fi.\.&  Har.l8t.g.3ifi8,2000.MAN 
:«    .1.  Juu.i.,  l8t,48,gu.l986.FAA 

West  Shore.  Ist,  48, 2361 J  AJ 

•Bhtich  Creek- .6t48g.,gn.'36.JAJ 

2d,  guar.,  g.,  58,  1936 JAJ 

Clf .  Bit.  C.Cr..,l8t.g.4B,'40.J AJ 
'Beech  Creek  Extension — 

iPt  gtrt.  K..  3i^.s,  Foi>.l,  •.51.A&0 
•Gouv.&08w.,let.58,g.,19^i2.JAD 
Nor  &Moat.,l8t,.58,g.,191«.AAO 
-Cart.  A  Adir.,  iHt,  48,  ,<.,  "''I.JAD 
N.Y.&Xor.  lBt,tr..oe,  19f!7..A&0 
N.Y.&  Piit.l8i,4K,K.,190rf..AAO 
•  Oswego  A  Ro!;iH-  - 

2d,  58.  May  1,  li^r  j...„..FAA 

let  iijort.,78,  lv>l6 MAN 

iMoliawk  A'-  Maloiie— 

let,  4s,  gu.  5.,  1991 Mas 

C0U80I.,  ^'old,  3i«s,  2002.. MAS 
Borne  w  aujrtiown  A  Ogden— 
Cons.  ^.,  5s,  July,  1922... AAO 
Corid.  g.,3ias,  July,  1922. A&O 
fi.-W.AO.Ter.R.l8t,58,1918.M&N 
v-  rtt.  &  Rome  Ist,  68, 1910.. M&S 
JtioaAB.  Riv.,48,g.,1922..JAJ 
West  Tran8ltCo.,3i38, 1923.  FAA 
Pitts.  MoKees.  A  Yough.— 

Ist  68, 1932 J&J 

2d,  6s,  guar.  1934 J&J 

McK.A  B.V.l8t,6s,  g.  1918.J&J 
Lake  Shore  &  Michigan  Bo.— 
Con.  g., ref..  3 128,1997.... J &D 

Deb.  4s,  1928.. M&S 

Det.  Mon.  A  r,— lst,7s,'06.FAA 
Mahon.  C.  RR.— Ist,  5s,  '34.  JAJ 
K.  A.  A  Gr,  R.— Ist,  5s,  '38.JAJ 
Kal&W.Pig'nMt.,g.,5B,'40.J&J 
Michigan  Central- 
ist, g.,  3ias,  1952' MAN 

6s.cou.,1931,D.AB.O.dlv.MA8 
1st  mtg.  M.  Air  Line  48, '40J  A  J 
l8t,6s,&rand  Riv.V.,1909.M&S 
let,  58,  Kal.  &  S.H.,  1939.M&N 
l8tg.,3is8,J.L.&8ag..'51.MAS 
Bay  C.&B.C.l8tM.g.3s,'89  J&D 
Bat.C.A8.l8t  gu.g.38,'89.JAD 


Bid. 


103 
110i« 

106" 

ino 

100 

85  >• 
112H 


89»« 
100 


5- 


110 

88 


85 
123 
120 

88 


113 


85^ 
113 


92 
102 


95 
124*9 
121 


120 

ll2Ba 

105 

112 

114 

110 

120 

114 

110 

101 

103 

76 

76^1 

971* 

99 

104 

103 

)102 
>100 

»  90 
)   80 

llOSg 
IO414 


5  95 


98 
89 14 


10216 

10138 
10038 

lOOSg 
100 
105 
108 
105 
111 
85 

5- 

ITlLj 

IJO 

Ml] 

102 

§104  la 
126 

104 
95 

117i« 
§100 
109 
106 

10388 

90 

I2514 
§134 
II8I4 


92 

iis' 


95 
90 


96ifi 

9838 

89 
90 

102i« 


105% 


103 


IOOI4 

>  98 

108% 

II8I4 

118 

117 

96% 
121'« 
104ifl 
1121a 

12038 


§. 


65 
66 


llSifl 


138 


99 


973b 


971s 


ItoiidM. 


N.  Y.  Chicago  A  St.  Louis— 

1st,  g.  48.  Oot.l.  1937 AAO 

v.  V.  A  Grcenw'd  Lake— See  Erie. 
N.  Y.  A  Harlem- See  N.  Y.  C.  A  H. 
N.  Y.  Lack.  AW.— See  D.  L.  A  W. 
M .  Y.  L.  E.  A  W.  C.  &  RR.— See  Erie. 
N.  Y.  &  L.  Br.— See  Ont.  of  N.  J. 
N.Y.AM. Beach— See  Long  Island. 
N.  Y.  New  Haven  A  Hartford- 
Deb.  48,  1947 M&8 

3 ifls.  March,  1947-49 MAS 

Boston  &  New  York  Air  Line— 

l8t,  68,  Aug.  1,  1905 F&A 

Danbury  &  Norwalk— 

Con.  58,  July  1,  1920 JAJ 

Gen.  58,  April  1,  1925. ...A&O 
Harlem  River  &  Portchester 

2d,  48,  guar.  June,  1911  ..J&D 
Housatonlc— 1st,  48,  1910..  AAO 

Con.  g.,  5s,  1937 M&N 

New  England  RR.— 
N.Y.  &N.E.,l8t,  78, 1905..JAJ 

1st.  68,  Jan.,  1905 JAJ 

Consol.  g^  58,  July  1,1945.J&J 
N.Y.AN^.Bo.T.lst,48'39.AAO 
Woon.  &P.,l8t,gu.,58,'10.A&O 
New  Haven  &  Derby — 

Consol.  5s,  1918 M&>( 

New  Haven  A  Northampton— 
Consol.  68,  April,  1909. ...A&O 

North  ext.,  5s,  1911 A&O 

New  York  Provid.  A  Boston- 
Gen,  g.  48,  April  1,  1942.  AAO 
Shoreline— I8t4ifl8. 1910. .MAS 
New  York  Ontario  A  Western- 
Ref.,  Ist,  g.,  48,  June,  1992. MAS 
Ist  6s,  goM notes,  1904-15..J&D 
68,  gold  notes,  1904  to  1911. F&A 
New  York  Pennsylvania  A  Ohio 

Prior  lien  4ias,  1935 M&S 

Equip,  trust,  58, 1908&'10..Var. 
N.  Y.  Ftiila.  &  Nor.— 

Ist  g.  48,  Jan.  1,  1939 JAJ 

Income  4s,  Jan.  1, 1939 M&N 

N.  Y.  &  Putnam— See  N.Y.  C.  A  H. 
N.Y.  ARookawayBch.— See  L.  I. 
New  York  Susq.  A  W.— See  Erie. 
Nodaway  Val.—SeeK.C.St.J.AC.B 
Norf .  A  Caro.— See  Atl.  Coast  Line. 
Norfolk  A  So.-l8t,g.,58.'41.MAN 
Nor.  A  Montreal— See  N,  Y.  C. 
Norfolk  A  Western- 
General  68, 1931 MAN 

New  River,  1st,  68, 1932. ...  AAO 
Imp't  and  exten.,  6s,  1934  .FAA 
CoLCon.ATer.,l8t,5s,g.,'22.JAJ 
SoiotoVal.AN.E.,l8t,48,'89.M&N 
N.&W.Ry.lat  con.,g.,48,'96.A&0 
N.  &  W.,  Pocahontas  48,  '41.J&D 
Northeast  Pennsylvania— 

l8t,  g.,  gn.,  5s,  1920 A&O 

N'east.of  S.C— 8eeAt.Co.Ll.of8.C. 
Northern  Gal.  Ry.— See  South.  Pac. 
Northern  CentraJ- 
Con.  G.  M.,  4ias,  E,  1925... AAO 
Mort.bd8.,5s,  1926,8er.  A...JAJ 
Mort.  bonds,  58, 1926,  Ser.  B .  J  &  J 
Northern  N.  J.— Ist  68, 1917.. J&J 
Northern  111.— See  Chic.  A  N.  W. 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Pacific- 
West,  of  Minn„  Ist,  78,'07..M&N 
St.  Paul  A  No.  Pac.  68,g.,'23.  F  AA 

Reg.  certs.,  68, 1923 Q— F 

Prior  llen,g.,4s,  Jan.,  1997.. Q— J 
Gen.  lien,  g^  3s,  Jan.,  2047.Q— F 
St.  P.  A  D.  Div.,  g.,4s,1996.JAD 
Wash. Cent., Ist  g.,48,1948.Q— M 
O.  B.  &Q.  CoU.  48.— See-Gt.  No. 
8t.Paul  &  Dul.  Ist.Ss,  1931.F&A 

2d  mortgage  58. 1917 A&O 

1st  consol.  g.,  48.  1968....  J  AD 

Dul.  Sh.  Line.gtd.,58.'16..M<j.L3 

Tay.  PaU8&L.Sup.,6a,*14..JA,l 

Dul.  Union  Dep.,  58.  '30.A*O 

No.  Pac.Thi  < Jo.— Ist.  68, '.33  J&., 

Nitrth.  Ry.  of  Cal.— i?He  ■^'ni.  Pa-". 

North  Pac.  Coast. — See  No.  Shore.. 

North  Pennsylvania— 

Ist  M.,4s,  extMuded.  UK-IH  M&>' 

l>Hb.,«>«,  1!)0.">.... vhtS 

Gen..  K  ,  3  3-108,  M53   JaJ 

Nortl)  Shore  Kv.  HjuX.)  — 
1st,  g.,58,8.  f.,  May  1, '42.. MAN 
Nor  Pao.  Coast  58,  g.,  1912. JAJ 
Norwich  A  Wor.- 48. 1927  ...MAS 
Ogd'b'g  A  L.  Cham.— See  Rutland 
Ohio  I.  &  W.— C.  C.  O.  &  St.  L. 
Ohio  A  W.  Va.— See  Hocking  Val. 
Ohio  River  RR.— 1st  g.,58.'36.J&D 

Gen.  gold  5s,  1937 A&O 

Hunt.  A  B.  S.,  1st,  6s,  1922.JAJ 

Rav.Spen.&G.,l8t,  68.1920. F&A 

Old  Colony-4ifl8,  Apr.  1,'04.AOA 

48,  July  1, 1904 J&J 

4s,  gold,  Feb.  1, 1924 F&A 

48,  Dec.  1,  1925 J&D 

48,  Jan.  1,1938  J&J 

SiflS,  July  1,1932 JAJ 

B.  C.  F.  &  N.  B.  5s,  1910. ...J&J 
Omaha  &  St.  L.— See  Wabash. 
Oregon  &  California— See  80,  Pac. 
Oregon  RR.  A  Nav.— See  Un.  Pao. 
Oregon  Short  Line-See  Union  Pao. 
Oswego  &  Rome— See  N.  Y.  Cent. 
Oswego  &  Syracuse— See  D  .L.  &  W. 
OttumwaC.F.&St.P.— SeeC.&N.W. 
Pacific  Coast  Co.— See  Mlscellan's. 
Panama— Ist,  4138,  g.,  1917. .AAO 
Subsidy  bonds,  6s,  1910.. ..M&N 
Pecos  Val.  A  Northeastern— 

l8t  g.,  58,  Jan.l,  1948 J&J 

Pennsylvania  RR.— 

Gen.,  6s,  $,  r.,  July,  1910  ..A&O 

do     6s,  $,  0. ,  July,  19 10 . .  .JAJ 

do     68,  &,  0,  July,  1910. ..J&J 


Bid. 


103  >4 


§107 
§  99 

§100 

§116 
§115 

§100 
§100 

12488 

§10238 

§10138 

il30 

5l03 

5100 

111 

§108 
§104 

§107 
§104 

102 

b5%  to 

65%  to 

103 


lOO^i 


Ask. 


104 


110 


127 
125  >4 
125 
106 
100 

97 

90 

100 


108 
118 
118 
115 


104 

124 

122 

lOSifl 
72% 
9719 
i  93 

109% 
107% 
96 
100 


llOis 


no 

1 USI2 

9o 


§106 


108 
107 
105 
105 
100 
ilOO 
106 
,106 


99 
>104 


98 
99 

85 

115% 
112% 
111 


414% 
414% 


93 
92" 


128 


97 1« 
90ifl 


126 
IO314 

73 
J  99 

95 


108  H 


107 
112 


100  ifl 
105 


IIOI4 


103 


Uouda. 


Pennsylvania  RR.— (Concluded) — 
Con.  mort.6H,  c,1905...J15Ai:)l.^ 

do  68,4.1905 JAJ 

do  58,  g., 1919..   .0. MAS 

do  4s.  gold,  1943 ...  M&N 

Con. mort. 3198,  g.,  4,1945.. J&J 
Uollat«rai  Tr.,  g.,4ifl8, 1913.J  AD 
Col.  tr.  48.  Ph.  W.  &  B.,  1921  J.feJ 
R.  E.pur.money,l8tg.48,'23MAN 
Equip.  Tr.,  g.  4s,'14.  aer.  A.MAS 
Equlp.Tr.g.3ia8,J'ne,'04-'ll.Q-M 
Couv.  A  opt.3ias,g.,  1912. .MjeN 
Penn.  Car   Trust,  3^a,  g.,  g'd 

Feb.  1.  1904  to  1910 Q-F 

Penn.St'l  Oar  Tr.Otfs  ,  SHs.J'ly. 

1904-1912 Q-J 

Cleveland  &  Marietta— 

Ist,  guar.,  g.  4ifl8, 1935..  MAN 

Cleve.  A  Pittsburg- 

Ser.A,4ifl8,gen.,gtd.,1942.J&J 

Ser.  B,4i28,  gen.  ,gtd.  ,1942.  A&O 

Ser  C.,3i28,gen.gtd..'48.M&N 

Ser.  D,  3i«8,  gen.  gtd.,  '50.FAA 

Del.Rlv.RR.A  B.  gu.,g.,'36.F&A 

Erie  &  Pittsburg- 

Gen.  gu.,g.,3i88,8er.  B,'40J&J 
Pennsylvania  Co.— 

IstM.  g.4ifl8,  1921 J&J 

Gu.  tr.  cts.,  g.  3ias,  1937..M&8 
Gu.tr  oerts.,g„3ifl,1941.F&A 
Guar,  trust  gold  3198,  call  hb 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest.  Hill— 

1st  g'd  4138,1913 M&N 

Pitt.O.  0.&St.L.— 
Con.,g.gt.4lss,ser.A,1940.A&0 
do        do      ser.  B.1942.A&0 
do        do     ser.  C,  1942. M&N 
do  4s,  ser.  D,  1945. M&N 

do  3iflS,8er.E,1949.F&A 

C0I.&  I.e., Ist,  78,Nov.,  '04.  J&J 

2d,  M.  78,1904 M&N 

C.St.L.&Pltt8.l8t,58,g,'32.A&0 
Jeff.  Mad.  AInd.lst,78,'06.  AAO 
J.  M.  &  L  2d  M.,  7s,  1910...J&J 
Steub.  &Ind.lst,  58,1914.. J&J 
Un.  &  Log'nsp  78,Dec.,'05.A&O 
P.  Ft.  W.  &  C..78,  Julyl,'12.Var. 

2d,  78,  July  1, 1912 Var. 

3d,  7s,  July  1, 1912  A&O 

Alleg.  Val.,  1st  M..  78, 1910.  A&O 

General,  48,  gold,  1942..  .M&S 

Balt.Che8.&At.,lst,g.58,'34.M&S 

Sun.  &  Lew.  1st  g.,  4s,  1936..  JAJ 

Penn  &  N.  Y.  Can^— See  Lehigh  V. 

Pennsylvania  &  Northwestern — 

Gen.  58,  Jan.  1, 1930 J&J 

Bells  Gap,  Ist,  68, 1905. ...F&A 

Cons.  mort.  68,1913 A&O 

Clearfi'd  A  Jeff.  l8t,68,1927.J&J 
Penobscot  Sh.  Line— See  Me.  Cent. 
Penaacola  &  Atl.— See  Lou.  &  Nash. 
Peoria  A  East.  -See  O.  C.  C.  A  St.  L. 
Peoria  APekln  Union- 
ist 68,  Feb.  1. 1921 Q-F 

2d  mort.,  g.,  4ifl8,  Feb.l,'21.MAN 
Pere  Marquette  RR. — 

Cons.  g.  48,  Jan.  1, 1951 JAJ 

Ohio.  &  W.  Mich.  5s,  1921..  J  AD 

Oh. A  N.Mich„58,gu.,'31.MAN 

Detroit  Grand  Rapids  &  West'n, 

l8t  48.  April  1,  1946 A&O 

Flint  A  Pere  Marquette— 

Gold,  68,  1920 A&O 

Ist  con.,  gold,  58, 1939... M&N 
Pt.HuronDiv..g.58,1933.A&0 
G^rand  Rapids  Beldlng  &  Sag.— 

l8t  g.,  58,  Mar.,  1924 M&S 

Grand  Rapldg  Kal.  A  So.  E.- 
lst  s.  f.  g.  68, 1907 A&O 

Lake  Erie  A  Det.  Rlv.  Div.— 

Ist  g.  4»fl8,  Aug.l.'32 P&A 

Pere  Marquette  RR.  of  Ind.— 
1st  gu.,  g.,  48,  1943,  Opt.M&N 
Perkiomen— 

l8tser.,5s.Jan.  1,1918 Q-J 

2d  series,  5s,  Jan.  1, 1918. ...Q-J 
Petersburg— See  At.  Coast  Line. 
PWla.  &  Baltimore  Central- 
ist, 5s,  1911 M&N 

l8t,  413S,  1911 M&N 

Phila.  Bait.  &  Washington  RR.- 

l8t  g.,  48,  1943 MAN 

Philadelphia  A  Erie- 
General,  guar.,  68,  g.,  1920..JAJ 
Gen.,  g.,  58,  July  1,  1920.. .AAO 
Gen.,  g.,  48,  July  1,1920.. ..AAO 
Phil.  Ger.&Ches.  HiU— SeePa.RR. 
Phlia.  Harrisburg  &  Pittsburg— 

1st  mort.,  gold,  5s,1925 A&O 

Philadelphia  Newtown  A  N.  Y.— 
let  mort.,  red.  to  38, 1942. .A&O 
Phila.  A  Reading— See  Reading. 
'hUadelphla  W.  A  Baltimore- 
Debenture,  8.  f.,  5s,  1910. ..J&D 

Debenture,  4s,  1917 A&O 

Debenture,  4s,  1922 MAN 

Debenture,  g.,  48, 1926 J&J 

Debenture,  g.,  48, 1932 A&O 

Piedmont  A  Cumberland— 

l8t.  g.  5s.  Aug.  1,  1911 FAA 

Pine  Bluff  A  Wn.— See  St.  L.  I.M.  A 

e-ae  Oreek-Ga.,68,  reg.  '32  .JAD 

Pitts.  Bessemer  A  Lake  Erie— 

P.  8.  A  L.  E.  l3t  g.,  58, 1940.  A&O 

Con8ol.l8tg.,5s,Julyl,'43.J&J 

P.B.&  L.E.  con.  g.,  58, 1947. J&J 

Deb.,  g.,  58.  1919 JAD 

Pitts.  O.  O.  A  St.  L.— See  Penn.  Co, 
Pitts  O.  A  St.  L.— See  Penn.  Co 
Pitts.  Char.  &  Youghiogheny— 

Gen.  mort.,  gtd.,  48. 1932..  A&O 
Pitts.  Cleve.  A  To  1. -See  B.  A  O. 
Pitts.  Ft.  W.  A  C— See  Penn.  Co. 
Pittsburg  Junction— see  B.  A  O.— 
Pittsburg  &  Lake  Erie— 

Ist.g.,  68, 1928 J&J 

2d,  5b,  Jan.  1,1928 A&O 


Bid. 

Ask. 

102 

98 

116 

117 

108 

96 

98 14 

104 

106 

IOII4 

IOII4 

104 

100 

64ifl%- 
96I4 

4»«% 

i>4'80tO 

IO414 


§  98 

108 »« 
92 
921s 

97 

§104 

109S8 

10978 
lob's 
101 14 
92>fl 
101 

§101 
118i« 
1051s 

§110 
108 

§102 
1181a 
1171* 
117 
117 
102 

§106 
971s 


113 
102 
110 
121% 


122 14 
92 

93 

§1061$ 

4.... 


§  9519 

116 
10719 

10938 


§- 


95 

104 
103 


100 

98 

§104>4 

124 

11519 

104 


§103 
65 


105 
103 
110 
UOl 
103 

1051s 

So. 
§126 

114 
113 
111 
101 


92 


124 
111 


-414% 
96% 

Basis 

4-60% 

107 1« 


100 
100 


09 

108  Og 
96ifl 
94I9 


IIII4 
IIII9 


102 
95 
102ifl 
IO219 
11919 


113 


II719 
103 


124 


95 

IO6I9 
103 19 

97 1« 


109 


108 

103 

101 

97 


101 


10419 

127 
116 
10514 


105 


114 


i 


i  Forchaser  also  pays  aooraed  tnterest. 


i  In  London. 


1  Sale  price. 


fr  Basis. 


n  Nominal. 


Feb.,  1904.] 


RAILROAD  BONDS 


641 


Bonds. 


i 


Pitts.  MoK.  &  Yongh.— See  N.  Y.  C 

Pitts.  Bhawmut  &  Northern- 
let,  g.,  5b.  Feb.  1, 1949 F&A 

Pttt8.8iien.<feL.E— See  P.Bess.&L.E 

Pitts.  &  West.— See  B.  &  O. 

Pittsburg  Youngst.  &  Ashtabula— 
Ashtab.A  Pltt8.l8t,6s,1908.F&A 
Consol.  5s.  1927 MAN 

Pontlao  Oxford  &  Northern— 
l8t,  g.,  68.  July  1,  1916 J&J 

Portland  &  Ogdensburg- 
Con.  mort. ,  Bs,  1908 MAN 

Port.  A  Rooh.— See  Bob.  &  Maine. 

Portland  &  Rumford  Falls- 
iBt,  gold,  48,  Nov.,  1926..  -M&N 
Debenture  48.  Aug..  1927 . .  F&A 

Port  Reading— l8t,  gu„  5s,'41.J  AJ 

Portsmouth  G't  Falls  &  Conway- 
Bee  Boston  &  Maine. 

Potomac  Val.- lst,gu.58,g..'41J  &.( 

Prov.  &  Wore.— Ist  4b,1947..A&0 

Balelgh  &  Aug.— See  Sea.  Air  Line 

Baleigh  <&  Cape  Fear— 
lat,  g.  58,  Mar.  1,  1943  ....M&S 

Raleigh  A  Oas.- See  Sea.AJr  Line. 

Rarltan  River— let  g.  5s,  '39..JAJ 

Beading  Company- 
Gen.,  g.,  4s,  Jan.  1, 1997.... J&J 
Jer.  Cen.  coll.  g.  48,  1951..  A&O 
Wilm.&No.col.ls.red.at  105.Q-M 
Equip.  B.  4198— 

Mar.lA904,to  Sept.,1909.M&S 
Pnila.  A  Reading— 

2d,  58,  gold,  1933 A&O 

let,  4W  1910 J&J 

let,  6b,  1910 J&J 

Con.M.,78,1911,reg. J&D 

Consol.  mort.,  g.,  6s,  1911.  J&D 

Imp.  ezten.,  g.  48,  1947 A&O 

Cons,  exten.  gold,  48,  1937. MAS 
Sinking  fund  extend. 4s,  '32.  F&A 
Term.,  58,g.,  gu.,  May  1,'41.  .o-F 
Del.R.Ter.,p.mon.g.  5s,'42MAN 
Ex. pur.  mon.  g.  58, 1942.. J&J 
Wllm.&  No.  1st,  58,1907-27..  J&D 
Gen.,  g.,  68,  Aug,  1,  1932.. Q-F 

Bens.  A  Saratoga— See  Del.  A  Hud. 

Republican  Val.— See  C.  B.  A  Q. 

Richmond  A  Danv.— See  So.  Ry. 

Rich.  Fredricksb'g  &  Potomac— 
Cons.  mort.  412s,  1940 AAO 

Rich.  HiU— See  K.  C.  Ft.  S.  &  M. 

Rlcli.  &  Meoklenbure— See  do.Ry. 

Rlolmiond  A  Petersburg- /8e€  At- 
lantic Coast  Line  of  Va. 

Richmond- Washington  Co.— 
Col.  tr  ,  g.,  gu. 4s,  1943,  opt. J&D 

Rich.  York  Riv.&Ohes.— JeeSo.Ry. 

mo  Grande  Junction- 
let,  gu.,  5s,  1939 JAD 

Rio  Grande  So.—  ist,  g.  4b,'40  J&J 
1st  g.  48,  guar.,  1940- .   .     .J&J 

Bio  Grande  &  Western— See  Den- 
ver &  Kio  Grande. 

Rooh.  &  Pitts.— See  Buff.  R.  &  P. 

Rook  Island  A  Peoria— 
Consol.  1st,  68,1925 JAJ 

Rome  W.  &  O.— See  N.  Y.  C.  &  H. 

Batland— Con.  4138,  1941 J&J 

Benn.ARut.,4iflS,g.,  1927. MAN 
Ogd.AL.Ch.l8t,g.,gu.4e,'48.JAJ 
Rutl.Canad.l8t,g.,gu.,4e,'49.JAJ 
Car.tr..g.,4i28.l904  to  1917.AAO 

St.  Charles  Br.— See  Wabash  RR. 

8t.  Clair  Mad.  A  St.  L.  Belt- 
Alton  Bridge  1st,  g..  4s.l951.J  AJ 

Ht.  Johns.  A  L.  Champlain — 
let  g.  5b,  March  1, 1944 MAS 

Bt.  Joseph  A  Grand  Island.- 
iBt,  g.,  2-3-48, 1947 J&J 

Bt.  Lawrence  &  Adirondack- 
let  5s,  g.,  1996 J&J 

2d,  g.,  §8, 1996 A&O 

Bt.  Louis  Al.  AT.  H.— See  lU.  Cent. 

Bt.  Louis  Br.— See  Term.  RR  Ass'n. 

St.  L.  A  Cairo— See  MobUe  A  Ohio. 

St.  L.  A  Iron  Mt.— See  Mo.  Pac. 

Bt.  L.  Kan.  City  A  N.— See  Wabash. 

St.  L.  Mer.  Br.  Co.— See  Term.  RR. 

8t.  L.  80.— See  Illinois  Central. 

St.  Louis  A  San  Francisco- 
2d,  g.,  6b,  class  B,  1906. ...M&N 
2d,  g.,  6s,  class  C,  1906. ...MAN 

Gen.  mort.,  g.,  6b,  1931 JAJ 

OoU.  tr..  8.  L,  g.,  68,  1920.. .FAA 

G^en.  mort.,  g.,  58, 1931 JAJ 

Equip,  g.  notes,  4s,  Feb.  1, 1904, 

to  Aug.  1, 1912 F&A 

Coll.,  trust,  g.,  5e,  1987 AAO 

Cons.  g.  48, 1996 J&J 

Blim.  Belt  l8t  g.,  gu.  4b,'22  A&O 
Sou.  West.  Dlv.  g.  5b,  1947.A&0 
St.  L.  W.  A  W.,  g.,  6s.  1919.M&8 
Refunding,  g,  4s,  1951 JAJ 

Bt.  Louis  Southwestern.- 

Ist,  g.,  4s,  1989,  certfs M&N 

2d,g.,inc.48,Nov.,1989,cert..J&J 

ConsoL  g.  48,  1932 J&D 

Grays  Pt.  Term.  g.  5s,  1947..  J&  D 

St.  L.Troy  &  Eastern— 6b,'19.J&D 

Bt.  Paul  &  Duluth— See  Nor.  Pac 

St.  Paul  Eastern  G.  Trunk— See 
Milw.  Lake  Shore  &  Western. 

St.  Paul  Minn.  A  Manitoba— 

2d,  now  1st,  g.  68,  1909 A&O 

Dak.  ext.,  Ist  68,  g.,  1910.. MAN 

iBt  consol.,  g.,  6s,  1933 J&J 

1st  con.,  red.to4i28,g.,1933.J&J 
Montana  ext,  Ist,  4s,  1937. J&D 
Pacific  ext.,  1st,  4s,  i,  1940.J&J 
Minn.  Union  1st,  68,  1922... J&J 

let  5s,  July,  1922 J&j 

Montana  Oen.,lst,gd.g.68,37J&J 
let,  guar.,  gold,  5e,  1937. .J&J 
East.  Minn.  1st.  g.,  5s,1908.A&O 
Nor.  div.  Ist,  g.,  48. 1948.  A&O 
Wil.  &  S.  F.  l8t,  5«.g.,1938.J&D 
Minn.  AWds.lst  g,  5s,  1911.J&J 


7  06 
129 
115 
1041a 

92 
117 
104 
(PoTohtMer  also  pays  aocmed  tnterwiM',. 


Bid. 


60 


IO6I2 

114 

104 
§103 


ilOO 
>1«0 
110 


llllj 
5108 


95 

96  Is 

93 

95 

96 

126 


112 

119% 

113i« 

105 

IO414 

100 

124 

110 

110 

101 

102 


110 


§100 


105 
6S 

871a 


120 


U03 

SlOO 
Basis 

105 

ibo"" 
100 

414% 

§  91 

§128 

129 

85 

87 

104 
108 

105 

105 

I2414 

117 

IIOI3 

Baals 
107 
96 
§  95 

991a 
nl08 
8314 


93 

75 

72% 

100 

§100 


IIOI4 
llOia 
ISOU 

10838 

aoi" 


Ask. 


TO 


II212 


100 

100 
96% 


121 
114 
106 
104% 

l'2"4i4 

115 

115 


70 
92 


123 
112 

512% 


98 
96 


115 
83% 

94 
76 

73 14 


101 


lom 

103 

13014 


100 


Uouda. 


St.  P.  &  No.  Pac— See  Nor.  Pacific. 
St.  P.  A  Sioux  C— See  C.St.P.M.  A  O 
San  Ant.AAran.Pass— SeeSo.  Pac. 
San  Francisco  &  Nor.  Pacific- 
ist, g.,  58,  sink'gfund,  1919. JAJ 
8an.Fr.&S.Jo.  Val.— See  A.T.&S.F. 
Santa  Fe  Prescott  A  Phoanix— 

ist  M.,  5s,  g.,  1942 MAS 

Sault  Ste.  Marie  Bridge— 

1st  M.,  s.f., g.,  5s,  July  1,  '37. JAJ 
Sault  Ste.  Marie  A  Southwest.— 

See  Chic.  St.  P.  Minn.  &  Omaha. 
Sav.  Fla.&  W.— See  Atl.  Coast  Line 
Scioto  Val.  A  N.  E.— See  Nor.  A  W 
Schenectady  A  Duanesburg- 

1st  guar.  6s,  1924 MAS 

Schuylkill  River— See  B.  A  O. 
Seaboard  Air  Line— 
1st,  g.,  48,  Apr.  1,  1950. ...AAO 
CoU.  tr.,  g.,  5s.  May  1, 1911.MAN 
Coll.  tr.  58,1907,  opt.(w.i  )..MA8 

Equip,  notes,  5s,  1904 J&J 

Equip,  tr.,  g.,4i4S,'04  to  '13.  J&J 
Car.  Central— l8t  g.  48, 1949. J&J 
Florida  Central  &  Peninsula— 

l8t,  gold,  5s,  1918 J&J 

iBt,  1.  g.  ext.  5b,  gold,  1930. J  AJ 

Ist,  con.  5b,  gold,  1943 JAJ 

So.Bound.lst  g.,58,1941. .  AAO 
Georgia  &  Alabama— 

iBt  con.M^g.,58,Oct.,1945.J&J 
Ga.  A  Ala.  Term.— 

iBtg.  5b,  Dec.  1,1948-  JAD 
Ga.  Car.  A  N.— Ist,  5s,  g,  '29.  J&J 
Kal'gh&Aug'sta— lst,68,'26.  J  AJ 
Ral'ghAGast'n- lstg.58,'47.J&J 
Scab.  A  Roanoke— lst58,'26. J&J 
Deb.  68,afterJulyl,1916.F&A 
Seacoast  RR.  of  New  Jersey— 

Pr.  I'n  g.  5s,  1948 A&O 

Shamokin  SunburyA  Lewlsburg.— 

1st,  5s,  May  1, 1912 M&N 

2d,68,g.,  July  1,  1925 J&J 

Shore  Line— See  N.  Y.  N.  H.  &  H. 
SierraRy.ofCal.- lst,g.,68,'37A&0 
Sll.  8p.  Ocala  A  6.— See  Atlantic 

Coast  Line. 
Sioux  c.  &  Pac— See  Chic.  A  N.  W. 
Sodus  Bay  &  Southern— 

1st,  58,  g.  1924 J&J 

80.  Car.  &  Ga.— See  Southern  By. 
So.  Indiana— 1st,  g.,  48, 1951.FAA 
Southern  Pacific  Co.— 
Coll  tr.  g.  41S8, 1905  op.  '02.  J&D 
CoU.tr.4s(O.P.),Aug.l,1949.J&D 
Central  Pacific- 
ist ref'd'g  48,g.,g'd,1949..F&A 
M.  3128,  g.,g'd.,Aug.  1,'29.J&D 
Gal.nar.A8.An.68,  g.,  1910FAA 

2d  mort.,  78, 1905 JAD 

Mex.  &  P.  Div.,  lst,5s,'31.M&N 
Houston  East  A  West  Texas- 
let  58,  g..  May  1, 1933.  ..MAN 
1st  guar.  g.  58,Mar.,1933.MAN 
Houston  &  Texas  Central- 
ist 1.  g.,  g.,  5s,  1937 J&J 

Consol..  l.g.,gold,68,1912.A&0 

Gen.,  gold,  48,  1921 A&O 

Waoo&N.W.Dlv.6Sj^.,'30M&N 
Morgan's  Louls'a.  &  Texas— 

l8t  mort.,  78, 1918 A&O 

iBt  g.  68,1920 J&J 

Oregon  &  Cal.  Ist  5s,1927...J&J 

S.A.AAr.Pa88..g..gu.,4s,'43.J&J 

Texas  AN.  O.  Ist,  78, 1905..  FA  A 

Sabine  Dlv.,  Ist,  6s,  1912.M&S 

Consol..  gold,  5s,  1943 J&J 

South  Pacific  Arizona— 

Ist  g.  6b,  Mar.,  1909 J&.i 

Istg.  6s,  March  1,  1910. .J&J 
Southern  Pacific  RR.,  Cal.— 
l8t,g.6s8er.A,Apr.l,1905,A&O 
lBt,g.68.8er.B,Oct.l,1905,A&O 
lst,g.6s.  ser.  C&D,  1906...  A&O 
1st,  g.  6s,  ser.  E&F,  1912., A&O 
1st  con.,  g.,  5s,  gu.,  1937. MAN 
let  con.  g.5B,  stp'g  05-37.MAN 
Aust.  ANor.lst,5s,g.,'41...JAJ 

So.  Pacific  Br  6s,  1937 A&O 

So.  Pac.  Ooastlst,  g.,  4s,'37.  .J&J 
80.  Pac  N.  M.  let,  6s,  1911. .JAJ 
Caltfomia  Pacific- 
ist mort.,  412S,  g.,  1912. ..J&J 
2dmort.,  g.,g'd4i38,1911.J&J 
3dmort.6s,g.,g'd  1905. ...J&J 

3d  mort  38,  g.,  1905 J&J 

No.Ry.ofCal.,lst68,g.gu,'07.J&J 

5s,  gold,  guar.,  1938 A&O 

North  Cal.  Ry.  g.,  5s.  1929..J&D 
GUa  Val.  Globe  A  Northern— 
1st,  g.,  5s,  Nov.  1,  1924.. MAN 
Southern  Railway— 
1st,  consol.,  gold.  58. 1994.. JAJ 

CoU.  tr.  g.  4s,  1906,  op J&D 

Eq^.tr.g.4s,ser.A,'04to'07.M&N 
E.Tenn.  reor.  hen,  58. 1938. .  MAS 
Ist  Mem.div.g.  4i2-58.'96...J&J 

2dMem.div.58, 1996 A&O 

St. Louis  Dlv.  Ist  g.  48,  1951. J&J 
Louisville  ANashviUe— Southern 
lointg.4s.  See  Loulsv.  A  Naah 
Ala.  Cent.  Istg..  68,  1918.. .J&J 
Atlanta  A  Ch.  Alr-L.- 
Exten.  48,  Jan.  19, 1907.. A&O 

Ist,  7s,  1907 JAJ 

Atl.  A  Dauville,l8t,  48., 1948.  J&J 
Atl.  A  Yad.,  lst,gu.g.4s.'49.AAO 
Atl.Tenn.&O.— l8t,M.68,'13A&() 

Aug.  South,  g,  58,  1924 J&D 

Char.  Col.  &  Augusta— 
let  M.,  gold,  ext.  58,1909..J&J 

2dM.  78,1910 A&O 

Col.  A  Green.  Ist,  68, 1916 ...  J  AJ 
E.T.Va.AGa.— Div.g.,58,'30J&J. 
Consol.,  Ist,  g., 5s,  1956.. M&N 
Ga.  Mid.  1st,  g.,  3s,  1946... AAO 
Ga.  Pac.  1st,  g.,  68, 1922. ...JAJ 
Ga.  Pac.  Ry.  equip.,  5s,  g...Var. 


Bid. 


Ask. 


IO314 

106 
100 


122 


68I4 

96 

79 

b  514% 

&5i4% 

89^ 

103 
102 
IO214 
106 

IO2I2 

103 

105% 

120 

IO912 

107 

108 

105 

1041a 


11034 


101 


§- 


98% 
6912 

lOOSg 

84I2 
10334 

100^2 

105 14 

105  ifl 
102 

111 

111 

90 


I2912 
123 
101 
80 
IO2I4 
108 
101 

105 
IO5I2 

IO3I2 
104  »2 
1051a 
116 


1081s 

971s 

133% 


108 

104 
102 
103 
97 
IO&I4 
1171a 


IO414 

II212 
6  5% 
»     5% 

IIOI2 

111 


110 


97 

80 
5% 
5?t) 

9OI2 


103 


IO8I4 
109 


125 

112 


96 

99 
90 

lOO-'s 
851a 
111 
1021a 
107 


105 


113 
92 


1261a 
801^ 


106 

107 

104 
105 
1061a 


100 


1051a 


112 
1051a 

113 

4%% 
4%% 
112 


94ifi 

1091a 

100 

1071s 

108 

92 

91 

105 

103 

113 

114 

114 

115 

1121a 

119 

67 

119 

..... 

98 

Bonda. 


Southern  Railway— (Con.)— 
Knoxv.  A  0. 1st,  g.,  68, 1925 .J&J 
MobUe  A  O.  ooL  tr.  48, 1938.M  AS 
Rich.  A  Dan.  con.,  g.,  6s,'15.J&J 
Equip.,  8.  f.,  g.,  58,  1909. .MAS 
Deb..  58,  stampea,  1927. .A&O 
Richmond  A  Mecklenburg— 

1st  g.  4s,  Nov.  1,  1948.. .MAN 
Richmond  York  River  &  Ches.— 

Ist,  5s,  Jan.  1, 1910 J&J 

2d  ext..  4ia8.  Nov.,  1910..M&N 
South  Carolina  &  Georgia.— 

1st,  g.,  5s,  1919 M&N 

Sumter  A  Wat.  R.5s,  g, '19.  A&O 
Virginia  Midland- 
Series  A,  68,  1906 MAS 

Series  B,  68,1911 MAS 

Series  C,  68, 1916 MAS 

Series  D,4-5e,  1921 MAS 

Series  E,  5s,  1926 MAS 

Series  F,  5s,  1931 MAS 

General,  5s,  1936 M&N 

Do       guar.,  stamped  M&N 

Wash.O.A  W.,lst,gU.,48,'24.FAA 

W.No.Car.,lstcon.,g..68,'14.J&J 

8.  A  N.  Ala.— See  Louis.  A  Nash. 

SpartanU.  ACol.— See  Ashv.ASpar. 

Spokane  Falls  A  Northern— 

let,  68,g.,  1939 lAJ 

StateLlneASullivan— 4ia8,'29  JAJ 
Staten  Island  Railway- 
let  g.,  4128,  June  1, 1943... J  AD 
Staten  Csl  Rapid  Tran  —See  B.A  O. 
Steub.  A  Ind.— See  Penn.  Co. 
Sumter  A  Water.  R.— See  S.  C.  &  Ga. 
SunburyHazleton  &  W.  B.— 

let,  5s,  May  1, 1928 M&N 

2d  mort.,inc.6s,1938,  coup.MAN 
SunburyA  Lew.— See  Penn.  RR 
SyraouseBtng.AN.Y.— SeeD.L.&W. 
Syracuse  Geneva  &  Coming— 

Ist  M.,  8.  f.,  7s,  1905 M&N 

2d5s,  Mar.  1,  1909 M&S 

Term'l  RR.  Association  (St.  Louis) 

1st,  gold,4i3, 1939 A&O 

1st,  consol.,  gold,  5b,  1944. .F&A 

Gen.  ref.,B.  f.,  g.,  48,  '53 JAJ 

Bt.Louis  Br.lst.  g.,78,  1929.  AAO 
St.  L.  Mer.  Bridge  Ter.— 

Ist,  58. 1930 AAO 

Mer.  Bdge.,  68,  '29,  op.'09.F&A 
Terre  Haute  A  Ind.  5s,  1925. J&J 

New  con.  58,  g.,  1925 J&J 

Terre  Haute  &  Logansport— 

1st,  gu.,  6s,  Jan.  1,  1910.. ..J&J 
Terre  Haute  &  Peoria— 

Ist  con.  g.  58,  Sept.  1, 1942. MAS 
Texas  Central— let  58, 1923. .  A&O 
Texas  &  New  Orleans— See  80  Pac. 
Texas  &  Okla.— See  M.  K.  A  T. 
Texas  &  Pacific- 
East.  Div.,  Ist,  68, 1905. ...MAS' 
Ist,  gold,  58,  June,  2000.. ..J&D 
^  2d,  Inc.,  g.,  58,  Dec,  2000.  .Mar 
Lou.  Div.  iBt.  g.  58,  1931... J&J 
ToL  AO.  Cent.  Ist, 5s,  g.,1935.J&J 
West  Dlv.,  l8t,  5s,  g.,  1935. A&O 

Gen.  g.,  5s,  1935 JAD 

Kana.  AMich.,lst,48,1990.A&O 
St.  Mary's  Div.,  48,g.,  1951. FAA 
Toledo  Peoria  A  Western— 

1st,  g.,  4b,  Julyl.  1917 JAJ 

Toledo  St.  L.  A  Western— 
Pr.Uen,g.,  Sias,  July  1, 1925.  J&J 

1st,  g.,  4s,  Apr.  1,  1950 AAO 

Tol.  Walh.  Val.  A  Ohio.— 
let,  g.,  gu.,  4128,1931, ser.  A. JAJ 
Ist,  g.,gu.  4ia8, 1933  ser.  B.. JAJ 
let,  g.,  gu.,  4e,  1942,  ser.  0,.M&S 
Toronto  Ham.  A  Buffalo— 

l8t,  g.  4b,  July  1, 1946 JAD 

Troy  A  W.  T.  Bridge  5s,  '15.. M&S 
Ulster  A  DeL  con.,  58, 1928... J  AD 
United  N.  J.  RR.  A  Canal  Co. 

General,  gold,  6s,  1908 M&S 

General,  gold,  4s,  1923 F&A 

General,  gold,  48,  1929 M&S 

General,  gold,  4s,  1944 M&^ 

Gen.  1st.  g.  3  las.  Mar.  1,1951.  M&S 
Jnion  Pacific- 
ist Ry.  A 1.  g.  48, g.  1947.... JAJ 
iBt  Uen  conv.  g.  48, 19 11... M&N 

6s,  notes,  Feb.  1, 1905 F&A 

Oregon  Railroad  A  Nav.— 

Cons.,  g.,  4s,  1946 J&D 

Oreg.  8h.  Line  1st,  g.,6s,'22.F&A 

1st  consol.  5b,  g.,  1946 JAJ 

Gold48Apartic'g,  1927. .F&A 
Utah  A  Nor.,  1st,  78,  1908 J&J 
Consol.  gold,  5s,  1926. .  .J&J 
Jtah  Central— See  Rio  Gr.  West. 
Jtlca  &  Bl.  R.— See  N.  Y.  C.  &  H. 
Otica  CAB.— see  Delaware  A  Hud. 
/alley  (N.  Y.)— See  Del.  L.  A  W. 
7erdlg.Val.Ind.&W.    SeeMo.Pao. 
/ermont  VaUey— 5s,1910....AAO 
/^irginia  Midland  -See  So.  Ry. 
Virginia  &  Southwestern- 
let  guar.,  g.,  5s,  2002 J&J 

/icke.  Slireve.  A  Pac— 
Prior  lien  68,g,Nov.  1,1915.MAN 
Vabash— 1st,  gold,  5s,  1939. .MAN 

2d,  gold,  5s,  1939 FAA 

Deb.  mort. ,6s,seriesA,1939. JAJ 

Deb.  mort.,68,series  B,1939.JAJ 

Equip,  g.  5e.  Mar.  1,  1921.. MAS 

Det.  ACh.ext.,l6t,g,5s.l941.JAJ 

Des  M.  div.  1st  g.  is,  1939 ..JAJ 

Tol.  &  Chic.  48,  g.,  1941.... M&S 

Omaha  &  St. L.,3is8,g.,1941.A&0 

St.L.C.Bl.  A  Om.— 68,  1908  .JAJ 

St.  Louis  Kan.  City  A  North'n— 

St.  C.  Bridge,  1st  68,1908.AAO 

Varren  RR.— See  D.  L.  A  W. 

Washington  &  Columbia  Riv.  RR.- 

let,  g.,  48,  1935 J&J 

WeatherfordMlii  Wells& North.— 
1st  gu.  g.  58, 1930....  F&A 


Bid. 

Ask. 

122 

iVi" 

100 
109 

■"95" 
115 

85 

...... 

IO312 
99 

io'iii 

lOSOg 
90 

IO412 

II2I2 

113 

112 

111 

111 

110% 

i"i3" 

■■9413 
113% 

951a 

I22I2 
100 

90 


§106 


1021a 

107 

1151s 

108 


66I4 
102 
106 

88 

97 

82 

100 

105 


88 
104 


95 


102 
121i« 

■•■«•• 

101 
102 

110B8 
II6I4 
§  99 
132 

i'o"6*' 

§111 

§110 

104 

102 

112 
111 

105 

....« 

62 
100 

72 

-•••■■« 

110 
II6I2 
94 

i"r2'58 
110 

91% 
94 

117" 

95 
1091a 

1071a 

871a 

83 

■71" 

8313 
72 

§110 

ho8 

§100 

102  ifl 

921a 
106 
1061a 

93ifl 
107 

IIII4 
106 
103 
109 
«102ia 

■ « • ■ a« 

105" 

103 

9738 

UOO14 

IO314 

97% 
10038 

9» 
123 
113 

95 14 
108ij 
105 

100% 
■"9'5"% 

116 
110 


66  >« 


99 

85 


106 1» 


( In  London. 


t  Sale  price. 


b  BaBis. 


n  Nominal. 


64-i 


RAli;UOAD  STOCKS. 


[Vol.  Lxxviir. 


Bonds  and  Storks. 


WMhlnic'ii  Central— See  Nor.  Pao. 

Wa*ti.  O.  .jk  W.— See  Southern  Ry. 
West  Jersey  A  Sea  Shore— 

Consol.  e.  is,  1936 J*J 

Odd*.,  SlflS,  «.,  Ser.  B,1936..J*J 
Cam. AAt.—Con.,.">«-68, 1911. J*J 
W.  Jentey  connol.  68, 1909. MJeN 

Western  Maryland— 
Bait.  A  HHrrl8..  g.,58,1936.MAN 
let  M.West.  Ext,  g.58,'38.MctN 

West  N.  Y.  &  Penn.- 

1st,  g.,  58,  Jan.  1,  1937 J&J 

Gon.  mort.,  gold,  3-48, 1943.  A&O 
Inoome.  g..  Se.  Apr.,  1943.Nov.  1 

West,  of  Minn.— See  Nor.  Paoltlo. 

West,  Nor.  Car.— See  Southern  Ry. 

Western  Pa.-l8t,g.,48,1928. JAD 

Western  Ry.  Ala,— 
Cone.4ifle,  g.,  gu.Oct.,  1918.A*0 

West  Shore— See  N.  Y.  0.  &  H.  R. 

West.  Tr't— See  N.  Y.  C.  &  H.  R. 

West  Va.  A  Pitts.— See  B.  &  O. 

West  Va.  Cent.  &  Pitts.- 

l8t.  gold,  6e.  1911 J&J 

Ooal  <<b  Iron  Ry.  5e,  g..  1920. F&A 

Wheeling  &  L.  Erie  KR.— 

l8t  cons.,  g.,  48, 1949 M&8 

Lake  Erie  Dlv.l8t,g..58, '26.  A&O 
V^Tieel.  Dlv.  let,  g.,58, 1928. J&J 
Exten.  &  Impt.,  g.,  58, 1930. F&A 
Equip.  59,  Jan.  1,  1922 J<feJ 

Wheeling  Terminal  Ry.  Co.— 
l8t  guar.,  g.,  4s,  1940  ..  ..F&A 

WUllamsport  &  N.  Branch  RR.— 
let  rerd'g,  g.  4i«8,  1931.... J&J 

Wilkeeb.  &  East.— See  N.Y.  b  &  W. 

Wlllmar&S.  Falls— See  St.P.M.&M. 

WUm.  (^ol.  &  Aug.— See  Atl.  Coast. 

W1L&  North-See  Phila.&Readlng 

WU.»&  Weldon— See  At.  Coast  Line 

Winona  &  St.  P.— See  Chic.  &  N.  W 

Wisconsin  Central  Company- 
let  mt«.,  g.,  48, 1949 J&J 

Cone,  let  series,  g.,58, 1909. J&J 

Ch.  Wis  &  Mlnn.,l8t,68,'16.M&S 

Marshfleld  &  South  Eastern  Dlv. 

pur.  mon.  let  g  4b,  1951. M&N 

Wlsooneln  &  Michigan  Ry.— 
let  M..  g.  58.  Jan.  1, 1945.  J&J 

Wlscon.  Val.— See  C.  M.  &  St.  P. 

Worcester  Nashua  &  Rochester- 
is,  Jan.  1,  1913 J&J 

4b,  Jan.  1, 1930 J&J 

4«,  Oct.  1. 1934 A&O 

RAILROAD  STOCKS. 

Par. 

▲la.  &  Gt.  South'n,  A,  pref *10 

B,  common iilO 

Ala.  N.O.  T.  &  F.Juno.,  A,  pref  .*10 

B,  deferred JIIO 

Albany  &  8u8quehanna<Guar.)100 
Allegheny  &  Western  (Guar.)..  100 

Ann  Arbor  Ry.  com 100 

Pref 100 

Atchison  Topeka  &  Santa  Fe..lOO 

Preferred  100 

Atlantic  1st  Leased  lines, rent  tr. 
Atlanta  &  Char.  Air  L.  (Guar.)  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  Line  Co.  of  Ct.lOO 
Atlantic  Coast  Line  RR.,  oona..lOO 

Preferred 100 

Atlantic  Coast  Llne.-A. !lOO 

Augusta  &  Sav.  (Guar.) !l00 

Bald  Eagle  Valley  (leased  by  Pa.)50 
Bait.  &  Cnmb.  Val.  Extension— 
7%  (Guar.  Western  Maryland)  50 
6%  (Guar.  Western  Maryland)  50 

Bait.  &  Ohio — Common lOO 

Preferred 100 

Bangor  &  Aroostook,  oom.l"!l00 
Beech  Creek  (Guar.  N.  Y.  C.)....60 
Boston  &Albany(Guar.N.Y.0.)100 
Boston  &  LoweU(Quar.B.&M.),l00 

Boston  &  Maine 100 

Preferred 100 

BOS.&  N.Y.  Alr-L.,pref.  (Guar.) !  100 
Boston*  Pro  v.(  Guar  O.  0.)...100 

Boston  Rev.  Beaoh&  Lynn 100 

Buffalo  Rooh.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref 50 

^mden  &  Burl'gt'n  Co.  (Guar.). .25 

Canada  Southern 100 

Canadian  Pacific 100 

„Pref ."."!l00 

Catawlssa  BR.— 

Istpref.  (Guar.  P.  &R.) 50 

2d  pref.  (Guar.  P.  &  B.) 50 

Cayuga&8u8que.(Guar.DL&W).30 

Central  of  New  Jersey 100 

Central  Vermont 100 

Chartlers  Railway .""   50 

Chesapeake  &  Ohio .'."."."' "ioo 

Chicago  &  Alton  Ry 100 

Preferred 100 

^c.  Burl.  & Q.  (95%  held)."."."lOO 
Chicago  &  Eastern  minols— 

Preferred lOO 

Chicago  Great  Western,  com  "100 

4p.c.deb 100 

5  p.  c,  pref.  A,  div.  In  cash.  .100 

4  p.  c.  preferred  B 100 

Cnio.  Ind.  &  Louis,  common..  100 

Preferred lOO 

Chicago  Milw.  &  St,  Pani".'.".l".".100 

Preferred lOO 

OhIcago&  Northwe8tern"llIIIl00 

Preferred lOo 

Chic.  Peoria  &  St.  L.— Pref '.""lOO 

Deposited  stock 

TJn  deposited  stock 

mcago  Rock  Isi.  &  Pao.  Ry . . . .  ioo 
Ohloago  St.  Paul  Minn,  &  O.  ..100 

Pref. 100 

CWo.  Terminal  Transfer  Oo.'.."l00 
Preferred. lOO 


Bid. 


110 

94 
1'20>4 
110 

114 


116 
94Va 
32>« 


103 
103 


109>« 
100 

90 
liaifl 
108 »« 
110 
101 

95 

4105 


Aak 


110>« 


94\ 


105 


im 

4% 

hi 
230 
150 
26 
54 
7oie 
9114 
1103 
150 


110 
104 

90% 

112Ji 


103 


89 

90 

110 



93 

25 

102 
104 
105 

1213 

414 

238 

30 
67 
7014 
9l% 
108 


iWhi 

225 

109 

109  »s 

106 

109 

110 

113 

115 

195 

210 

t  55 

f  50 

51ifl 

84 

8414 

91 

92 

100 

103 

246 

247 

233 

168 

168  >t 

170 

104 

298 

300 

69 

73 

122 

134 

86 

150 

...  .. 

66 

118 

ao2 


60 

59 

210 

159 


34 
363i 

82 
135 

121 
16% 

831a 
7019 
28^ 


144% 
175 
1671a 
212 

2h> 
Sifi 

iVs"" 

175 
10 
2214 


68 
1181a 
104 

601s 
60 


161 

106' 
35 
37% 
83% 

195 

124 
17 
86 
72 
29 


145 
177 
168 
215 


148 
180 

12 

24  >« 


Stocks, 


Par 


Cincinnati  Hamilton  &Dayton.lOO 

Preferred,  A 100 

Preferred,  B  100 

Preferred,  Eagle 100 

New  2d  i>ref 100 

Olnn.  New  Orleans  &  Tex.  Pac.  100 

Preferred ..     100 

Cleveland  Akron  &  Columbus. 100 
Cleve.  an.  Chicago  A  St.  L....100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g .  .100 

Preferred 100 

Cleveland  A  Pitts.  (Quar.Pa.RR)  .50 
Col.  &  Southern,  vot.  tr.  oertfs.lOO 

l8t  preferred do. .100 

2d  preferred do. .100 

Columbus  &  Xenla(Guar.) 50 

Concord  &  Montreal— (Gaar.B&M) 

Class  1 10<) 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports.  (Guar.) 400 

Conn.  &Pa88ump8lc— Pr'f .  (Gu  )  100 
Connecticut  River(Guar.B&M)100 

Danbury  &  Norwalk  (Guar.) 50 

Dayton  &  Mich., com.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  &  D.) 50 

Delaware  &  Bound  B.  (Guar.).  100 

Delaware  &  Hudson 100 

Delaware  Lack.  &  West 50 

Denver  &  Rio  Grande 100 

Pref 100 

Denver  &  Southwestern 100 

Preferred 100 

Des  Moines  &  Fort  Dodge 100 

Pref 100 

Detroit  Hills  &  S.  W.  (Guar.). .100 

Detroit  A  Mackinac  Ry 100 

Preferred  100 

Detroit  Southern  (vot.tr.oert  )100 
Preferred  (vot.  tr.  certs.)....  100 

Duluth  South  Shore  &  Atl 100 

Pref 100 

East  Penn8ylvania(Guar.P&B)  .50 
Elmlra  &  Wiiliamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common  (vot. tr.  certs.).  100 

Istpref.  (vot.  tr.  certs.) 100 

2d  pref.  (vot.  tr.  certs.) 100 

Erie  &  Kalamazoo  (Guar.) 50 

Erie  &  Pittsb.  (Guar.  Pa.  BR.).. 50 

Evansville  &  Terre  Haute 50 

Pref 50 

Fltchbtixg,  preferred 100 

Ft.  Wayne  &  Jackson— Com.. .100 
Preferred  (Guar.  L.8.&M.8.).100 
Port  Worth  A  Den.  C,  stampedlOO 
Georgia  RR.  &  Bank.  Co.(Gu.).100 
Georgia  Southern  &  Florida.. .100 

First  pref  erred 100 

Second  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  &  Western 100 

Deb.  otfs.  A 1000 

Deb.  otfs.  B 1000 

Green  RR.  (Guar.  D.  L.  &  W.).100 

Hartford  &  Conn.  West 100 

Harrisbur^  Ports.  Mt.  J.  &;Lan.50 

Henderson  Bridge  (Guar.) 100 

Hocking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

Qltnois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  &  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  &  Sag.  (Guar.). .100 
Jollet  &  Chicago  (Guar.O.&A.).100 
Kal.  Allegan  &  Gr.  Rap.  (Gu.).lOO 

Kanawha  &  Michigan 100 

K.  C.  Ft.  Scott  &  Memphis  Ry.— 

Preferred  (Guar.)  trust  otfs.. 100 
Kan.  City  Southern  (vot.  tr.ots.)100 
Preferred  (voting  trust  otfs.)  100 
Kan.  City  St.  L.  &  Chic- 
Preferred  (Guar.  C.  &A.) 100 

Keokuk  &  Des  Moines 100 

Pref 100 

Kingston  &  Pembroke 50 

Lake  Erie  &  Western 100 

Pref 100 

Lake  Shore  &  Mich.  So 100 

Lehigh  VaUey 50 

Pref 50 

Little  Miami  (Guar.  Pa.  BB.).  ..50 
Llt.Sohuyl.Nav.ER.&Coal(Gu.)  50 

Long  Island 50 

Louis.  &  Mo.  River,  pref.(Gu.).100 

Louisville  Bridge  Co 100 

Louisville  &  NashvUle 100 

LoweU  &  Andover ..100 

Mahoning  Coal  RR 50 

Pref.  (Guar.  L.  8.  &  M.  8.)  ....50 

Maine  Central,  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania 

Massawlppi  VaUey  (Guar.) 100 

Conn.  Tr.  &  8.  D.  Co.  oertfs-.lOO 

Mexican  Central 100 

Mexican  Northern 100 

Michigan  Central 100 

Mine  HUl  &  Schy.  Hav.  (Guar.). 50 
Minneapolis  &  St.  Louis  Com.  100 

Pref 100 

MinneapoUs  St.  P.  &8.  Ste.M..100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Paolflo 100 

Mobile  &Birm.  pref 100 

Mobile  &  Ohio— See  Southern  By. 

Morris  &  Essex  (Guar.) 50 

Nashville  Chat.  &  St.  Louis 100 

Nashville  &Deoatur(Gu.L.AN.). 25 


Bid. 


95 


106 


108i« 
44 

77Ja 

105 
59 
75 

179 
17% 
56>« 
25 »« 

217 

183 

183 

182 

184 

195 

1621, 

276 

64 

85 
2121a 
202 
165 
271 

211a 

72 


Ask. 


21I2 
100 
102 


12 

26 
9 

14'a 

73 

52 

77 

271^ 

6688 

47 14 
250 
150 

63 

75 
136 14 


142 

5358 

248 


62 
128 
170 


13 
145 

110314 
IO8I3 
70 
831a 


^  50 
13314 

103  »a 

90 

20I2 

39 

84 
175 
145 

27 

66 
19 
36I4 

150 
12 
40 


75 
ItO 

97 
100 
107% 

82 
109 

47 

80 
115 

to 

80 


I8I4 
57ifl 
26 


185 


165 
280 


90 


205 
1671a 
27313 
22*4 

73'a 


2412 


105 


13 

271a 
10 
16 
76 


2758 

66% 

48 


160 
66 
80 

137 


150 
59 

252 
45 
98 
66 


190 


14 


40 


30 

110 

250 
1   37% 
t   65 

220 

♦   61 

55 

175 

115 

107 

225 

220 

100 

172 


10 
150 
100 

12ifl 

i'20" 
6214 
60 
90 
63 

122 
I7I3 
39  >a 
93  Si 
89 

184 
112 
192 


log's 

77 
85 
27 
51 
1331a 


211a 
40 


155 
30 

671a 
2018 
3714 

160 
20 
50 


32 
115 
300 

38 


64 

58 
185 

lO'yia 

235' 
115 


247 
15 


12% 

136" 

621a 

t>7 

94 

64% 
125 

181a 

40 

93% 

90 

1861s 

118 

193 


Stocks. 


Par. 


Nashua  A  Lowell,  M&N 100 

Nat'lRR.of  Mex.— Pref 100 

2d  preferred 100 

Deferred 100 

Naugatuok  (Gu.N.Y.N.H.&H.).100 
Nesquehon'g  Val.(Qu.L.O.  &  N.)50 
Nevr  Haven  A  Derby  (Guar.)..  100 
N.Y.Bklvn&Man  B.,Pref.(Gu.)100 
New  York  Central  &  Hud.  Riv.lOO 

Dividend  payable  In  London 

New  York  Cliioago  &  St.Louls.lOO 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar.).... 50 
NewYork  Lack.&We8t.(Ouar.).100 
New  York  New  Haven  &  Hart.lOO 
New  York  Ontario  &  Western.  100 
N  Y.  Phlla  &  Norfolk  Tr.certfs  50 

N.  Y.  &  Rockaway  Beach 100 

Norfolk  &  Southern 100 

Norfolk  &  Western  By 100 

Adjust,  preferred 100 

North  Carolina  (Guar.8o.BB.).  100 
Northern  Central  (new  oertf8)..50 
Northern,  N.  H.  (Guar.B.&M.).100 
NorthernRR.otN.J.(Gu.Erie)..100 

Northern  Securltiee  Co  ..100 

North  Pennsylvania  (Gu.P&R).50 
Norwich  &  Woro'ter  pref.  (Gu.).  100 
Ogden  Mine  RR.(Gu.Cen.N.J.).100 
Old  Colony  (Gu.N.Y.N.H.AH.).lOO 

Ontario  AQuebeo 100 

O8wego&8yracuse(Gu.DLAW)..50 
Pacltio  Coast  Co.— See  Misoell. 

Pawtuxet  Valley  Railroad 100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu,).100 

Peoria  &  Eastern 100 

Pere  Marquette  BB 100 

Pref 100 

Philadelphia  &  Erie 50t 

Phila.  Germ.  &  Norri8.(Quar.).50 
Phlla.  A  Trent— (Guar.Pa.BB.)100 
Pittsburg  Bess.  A  L.  Erie 50 

Preferred 50 

Pittsb.  Gin.  OMc.  A  St.  Louis..  100 

Pref 100 

Pittsb.  Ft.  W.  A  Chic.  (Guar.)..  100 

Special  (Guar.  Pa.  RB.) 100 

Pittsburg  &  Lake  Erie 50 

Fltt8b.McKee8p.&Yough.(Gu.)..50 
Pitts.  Shawmut  A  Northern.  1.100 
Port.  Saoo  A  Ports.  (Guar.)....  100 

Providence  A  Springfield 100 

Prov.  A  Worcester  (Guar.) 100 

Providence  Warren  A  B 100 

Qulnoy  RR.  BridgeCo. (Guar.). 100 
Railroad  Securities  Co.— 

4%  111.  Cent.  Stock  oertfs.,  1952. 
Reading  Oo.—VJtlng  tr.  certs.. 50 

Ist  pref.,  voting  tr.  certs 50 

2d  pref.,  voting  tr.  certs 50 

ttensselaer&Saratoga.  (Guar.) . .  100 
ttich.  Fred.  A  Pot. -Common    100 

Dividend  obligations 100 

6  per  cent  guarant'd 100 

7  per  cent  guarant'd 100 

tUoh.  A  P.  A  R.  F.  A  P.  Connect, 

•i\o  Grande  Southern 100 

Rook  Island  Co 100 

Preferred .....lOo 

Rook  Island  &  Peoria 100 

tome  A  Clinton  (Guar.D.AH.)lOO 
Some  Waterto  wn  A  Og.  (Guar. ) .  100 

-lutland,  Preferred 100 

4t.  Joseph  A  Grand  Island 100 

Istpref 100 

2d  pref 100 

H.  Louis  Bridge,  Ist  pref 100 

2d  pref 100 

St.  Louis  A  San  Francisco — 

Coaamon  trust  receipts... 

1st  preferred 100 

2d  preferred .100 

Stock  trust  certlfs.  for 
Chicago  A  East  111.  ooin....lOO 

Preferred 100 

a.  Louis  Southwestern 100 

Pref 100 

4aratogaAScheneotady(Guar.)  100 
seaboard  Air  Line  By 100 

Preferred 100 

Bights 

ioutuern  California  Pref 100 

loutbem  Pacific  Co 100 

So.  By.— Com.  (vot.trotfs.ext.)lOO 

E»ref6rred do 100 

Mob.  A  Ohio  stock  tr.  oertfs 
:Jouth western  of  Ga.  (Guar.)..  100 

Staten  Island  Ry 75 

Syracuse  Blnghamton  &  N.  Y.lOO 
Syracuse  Geneva  A  Com.  (Gu.;100 

Texas  A  Pacific 100 

Toledo  Peoria  A  Western 100 

roiedoSt.L.A  W.,vot.  tr.  certs.lOO 

Preferred,  voting  trust  certs.  100 
rroy&QreenbU8h(Quar.N.Y.O).50 

Tunnel  Rail,  of  St.  Louis 100 

Union  Pacific— Common 100 

Preferred. 100 

United  N.  J.  RR.  ACanal  Guar.  100 
Utloa  A  Black  River  (Guar.)..  100 
UtlcaChen.ASu8q.Val.(Guar.)  100 
Valley  RR.  (N.  Y.)  (Guar.). ...100 

Vermont  &  Mass.  (Guar.) 100 

Virginia  &  Southwestern 100 

Wabash  Railroad 100 

Pref 100 

Ware  Rlv.  BE.  (Guar.  B.  A  A.) .  100 
Warren,  N.  J.  (Guar.  D.  L.AW.).50 
West  Jersey  A  Sea  Shore — Com.50 

Western  Maryland 50 

Wheeling  &  Lake  Erie  com.. ..100 

Ist  preferred 100 

2d  preferred 100 

Wisconsin  Cen.  vot.  tr.  ceres     100 

Pref  erred,  vot.  tr.  certs 100 

Worcester  Nash.  A  Rochester..  100 


Bid. 


250 
371a 
191a 

276" 
f   5014 
110 

95 

11914 

a23>a 

27  41 
105 

62 
395 
130 
195 

23 


35S 
39 
201a 

280" 


110 
120 
1241a 

30 
112 

65 
405 


601a 
90 
168 

89 


150 

90 

941a 

tl04 

221 

90 

202 

il57 

226 

150 

1201a 

200 

Villa 

78 

7312 

t   50 

tl    O 

270 

f   30 

(    70 

60 

98 

179 

175 

t     .., 

138 

8 

150 

100 


150 
190 

85 
451a 
79^8 
60 
200 


200 


10 

24 
61 

13»' 

131 

37 

11 

40 

18 

1125 

I   55 


60 

48 

150 


141a 
«3% 

170 
9''e 
17% 

t.... 


6O39 
22 14 
83 -a 

113 

2 
163 

85 

26I4 

171a 

26 

38% 
175 

a20 

80^8 

90 
266 
18i> 
150 
125 
163 

20 

201a 

39 
180 
180 

60 


18 
48 
26 
20 
45 


196 
2314 


61if 
93 


92 

165 

94 

95 


160 


120% 
212 

23 

82 

78 

52 
158 


32 
74 
641a 
99ifl 


143 
10 


285 


200 

90 

45% 

801a 

63 
210 
i5-Z 
220 

276" 

26" 

24ie 

64 14 

132ii 

40" 
13 
45 
20 
130 
60 


721a 
48% 

165 

124 
151a 
351a 


lOia 

18 14 

»8 


501a 
2238 

84 

115" 

10 
175 

261a 
201a 
28 
39 14 


130 
81ie 
92 


30 
21 
3914 


19 
51 
28 
20 1« 
49 
145 


^  Porohaser  also  Days  acorned  Interest,    t  moa  nar  share  not  ner  oeni.    J  saie  orioe.    I  In  London,    x  Jfix-dl  vldend.    U  Ex-rlghts.    n  NomlaaL 
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STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given. 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Pricea 


Bonds. 


STREET   R'XTAY    BONDS. 

Akron,  O. 
Korthern  Ohio  Traction  &  Light— 

Istoonsol.  g.  5s,  1933 J&J 

let  oongol.  g.  48, 1933 J<»J 

North  Ohio  con.  g.58.,1919..J&J 
AkronBecL&Cley.  g.58,'15,M&S 

Albany,  N.  Y. 
United  Traction  Co.— 

Deb.,  g..  4128. 1919 M&N 

Albany  Ry,con.M.,58,g,1930.J&J 

Gen.  g.  58, 1947 J&D 

W.Ttimp.&RR,l8t,g,68,'19.M&N 

2dg'd68, 1919 M&N 

Troy  By.,  58,  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  Valley  Traction— 

1st  gold,  4s,  Deo.l,  1929 J&D 

Phil.  &  Lehigh  Val.  Traction 

letg.  4b,  Mar.  1,1931. ...M&8 

Qnakertown  Traction  Co.— 

1st  g  ,  gu.,  58,  Sept.  1,  '31.M&S 

Allen.  &  Kutz.  Tr.  5s  g.,  1930. J&J 

Anderson.  Ind. 

Indiana  Unl-  n  Traction-' 
Istg.  f  s,  July  l,'33,op.  '08. A&O 

Union  Traction  Co.  of  Indiana- 
let  g.  58,  July,  1919 J&J 

Atlanta,  Ga. 
Georgia  Ry.  &  Electric  Co.— 
1st  consol.  8.  f.,  g.,  5s,  1932. J&J 
Atlanta  Cons.  St.  By.— 

Ist  consol.,  g.,  5s,  1939. ..J&J 
Georgia  Electric  Light  Co.— 
let,  g.,  58, 1930. J&J 

Atlantic  City,  N.  J. 
Atlantic  City  &  Sub'ban  Trac— 
Bet.  g.  5s,  1933,  op.  1913... F& A 

Auburn,  N.  Y. 
Anburn  &  Syracuse  Elec.  RR.— 
let  &  ref.  g.  58,  '42,  op.  '12. A&O 

Augusta,  Ga. 
Aug.  Ry.  &  Ele.— Ist  5b,  1940  J  &D 

Baltimore,  Md. 

B»lt.Tiac.Oo.,lstM.,58,1929,M&N 

No.  Balt.Dlv.,l8t,g.58,1942.J&D 

Conv.  g.  58,  1906 M&N 

Balt.Clty  Pa8..l8t,58,g.,1911.M&N 
Cent.  Ry.,con.  M.,g.,5e,  1932, M&N 
Exten.  &  Imp.  5s,  1932...  M&S 
OltyASn.,  lst,M.,58,g.,1922,J&D 
LakeRo.El.,lst,g.,5s,1942.M&S 
B.C.&EU.Mm8,58,g.,g'd.l916.J&J 
United  Rys.  &  Electric  Co.— 

iBt  consol.,  g.,  48,  1949 M&S 

Incomes,  g.,  4a,  1929-1949  .J&D 

Beaver  Falls,  Pa. 
Beaver  Valley  Traction— 
let  oonB..  g.,5«.  Oct.  1,1950. A&O 
Gen.  g.  58, 1953,  opt M&N 

Binqhamton,  N.  Y. 
Blng.  RR.,  g.  58.,iyiar.  1, 1923. J&J 
Blng.  Lester  &U.  g.  58.1925 . . .  J  &D 

Birminqham,  Ala. 
Blrm.  Ry.  Light  &  Power— 

iBt  oons.g.  58,  July  1,1951. .J&J 
Blrm.Ry.&Elec.lstg.5B.,1924.J&J 


Bid. 


5  68J4 

57 
971s 
103 


5  9912 
112 

113 

5116 

§115 
(5110% 


72 

5  45 

«  98 
§100 


96 

§  94 
5 

^  97 

99 


Ask. 


69J4 
59 


Boston,  Mass. 

Lex.  &  Bost.  l8t  g.  4:^6, 1920  A&O  § 
Lynn  &  Bo8t.,l8t,58.  g.,  1924.J&D 

Bast  Middlesex  58, 1918 M&S 

Nanmkeag,  Ist 5s,  1906 .J&D 

Con.  58,1910 J&J 

West  End,  deb.,  4ia8,g.,  1914.M&S 

48,  Aug.  1,  1932 .F4A 

eoid  4s,  Feb.  1,  1917 F&A 

Gold  48,  May  1,  1916 M&N 

4a,  Aug.  1,  1915 ,F&A 

BoBton  Oon.  5b.  Jan.,  1907.  J&.l 

Charles  Rlv.,lst  M.,5s,1904.A&O§ 

Middlesex,  plain  58,  July'04.J&J^ 

Sonth  Boston,  plain58, 1905.  M&N 

80. Shore  &  Best.  g.  58, 1919.. F&A 

Br'ntree&Wey.By.g.5s,'17.M&8 

Br-lKeWlilt.  &  R'k.g.58.'17.M&N 

Boston  &  Worcester  Street  By.— 

Istg.  4is8.  Aug.  1,  1923. ..F&A 

Bridgeport,  Conn. 
Oonn.Ry.&Ltg  l8t,g.,4>«8.'51.J&J 

Bridqeton,  N.  J. 
Brldgeton  &  Mill  vale  Traction- 
latg.  58, 1930 J&J 

Brockton,  Mass. 
Brook.  Bridgwater  &  Taunton— 

lat..  g.  68,  Aug.  1, 1917 F&A 

BTew  Bed.Mlddleboro&  Brockton— 

1st.,  g.,  5s,  Jan.  1, 1920 J&J 

Brooklyn,  N.  Y. 

Atlantic  Ave.,gen.M.,58,1909,A&O 

Consol.  M.,  58,  g.,  1931 A&O 

Imp  M.,  58,  g..  1934 J&J 

Brooklyn  City— Ist,  58, 1941.. J&J 
Brooklyn  CrosB.  58,  1908... J&J 


5- 


95 


114 

117 

IOII4 

106J« 

113 

112 

112 

118 

106 

91% 
56I4 


§104 

i  99 


§103 
§103 


lOOifl 
103 


MlOlig 
J112 
5wl06 
101 12 
,103s 

ao5 

103 
101i« 
IO214 
lOliJi 

I 

100 

100i« 
§nl01 
^109 
"107ifl 

1071a 

§100 


90 
100  ifi 

§106 
§109 


§100 
107  ifl 

ib7i8 
102 


104 


IOOI2 

II312 

116 

122 

119 

113 


74 

52 

99 
101 

80 
96I9 

97 
105 
100 

100 

100 


119 
101i« 
107 
115 


113 
120 


92 
561a 


105 

100 


106 
105 


101 
1U5 


ties 

110558 

1104 
J102% 
103 
U02i« 
102 14 


101 
101 

103 

108  ifi 
110 


101 
109 


109 


Bonds. 


Brooklyn  N.Y.— (Concluded.)— 
Brooklyn  City— 

drt.tt\..&  New.58,  Ang.l,'06.A&O 

»r'p't  &  Lor.  St.  6s,  1910    M&N 

Wm.&  Flat.ex.4i2S,July'41  F&A 
rfklyn  Batb&W.E.,gen.58,'33.A&0 
8'k'nC.&New.,l8tcon.58,'39.J&J 
Bklyn  Heights  Ist  5s,  1941.. A&O 
Brooklyn  Queens  Co.  &  Sub.— 

Ist  mtg.,  g.,  5s,  1941 J&J 

iBl  con.  gu.,g.,58,  July'41..M&N 
Brooklyn  Union  Elevated— 

Ist  4-58,  Feb.  1,  1950 F&A 

B'k'n  Rap.  Tran.— 5s,g.,1945.A&0 

Ist  ref.,  g.,  4s.  2002 J&J 

Coney  Island  &  Brooklyn  RR.— 

1st  consol.  4s ,  July  1 . 1 948 . .  J& J 
K:ingsCo.El.-l8t,g.,4s,Aug.'49F&A 
Nassau  Electric— let,  58,1944.  A&O 

Ist  g.  4a,  Jan.  1,  1951 JAJ 

Buffalo,  N.  Y. 
Intern.  Trac.  ColL  tr.  4b,  1949 .J&J 
Bufl.Ry.,l8tcon.M.58,g.,'31F&A 

Deb.  g.  68.,  1917 A&O 

Crosst'nSt.Ry.l8t,5s,g.'32.M&N 
Buffalo  Trac.  l8tg.58.,1948. J&D 
Buff. BeU. & Lan.  58., 1927.  J&D 
Buff.  &  Lock.,  Istg.  58, 1938. J&J 
Buff.  &  Ntag.  Falls  Eleo.  Ry— 

Ist  M.  5s,  g.,  1935 J&J 

2d  mtg.  g.  58.,  1921 J&J 

Lockp.  &  Oio.  let  g  58, 1920.  .J&J 

Burlington  Iowa. 
Bnrllngton  Ry.  &  Light— 
lat  M.,  g  5s,  1917,  op.  1902.A&O 

Camden,  N.  J. 
Cam.&Trent  Ry.,g.58,1929.M&N 

Gen.  g.,  58, 1931 J&J 

80.  Jersey  Gas,  Elec.  &  Trac— 

Guar.  g.  58,  Mar.  1,  1953... M&S 

Canton,  Ohio. 
Canton-Akron  Istg.  5b,'22..M&S 

Canton-Mass. l8t  g.  5s,'20  M&N 
Canton-New  Philadelphia  Ry.— 

Istg.  58, 1923,  opt F&A 

Charleston,  S.  C. 
Charleston  Consol.  Ry.,Ga8  &  Elec. 

Co.  consol.  g.  5s,  1999 M&S 

Ch.  City  Ry.— let,  g.,  5b,  1923.J&J 

Chicago,  III. 
Aurora  Elgin  &  Chic.  58, 1941. M&N 
Ohio.  Elec.  Trans.68,  gu.,  1914.F&  A 
Chicago  &  Milwaukee  Elec.  Ry.— 

Istg.  58,  July  1, 1919 J&J 

Chlo.  Cons.  Tract.  4I3S  g.,  '39,J&D 
No.Ch  Eleo.  Ist  gu.,  6s,  '14.F&A 
Cicero  &Prov.  St.,  1st  6s,  '04. M&N 
Consolidated  58,  g.,  1915...  M&N 

LakeSt.  El.lst  58, 1928 J&J 

Inc.  deb.  5s,  July  1, 1928. Feb.  1 
MetropoUtan  West  Side  "L"— 

lat  g.  48, 1938 F&A 

Exten.  g.  48, 1938 J&J 

No.  Chic.  St.  RR.,  l8t,5s,  1906, J&J 

Ist  58, 1909 J&J 

Refdg.  g.  4i2S,  1931 A&O 

No.cS.CityCon8.4i28,1927.M&N 
Nor'west.  El.  Istg,  g.  48,1911. M&8 
South  81de"L"-lst4  is,  1907.J&J 
Union  El.  (Loop)  58,  g.,  1945.. A&O 
West  Chic.  St.  RR.l8t,58,'28.M&N 
Consol.  g.  5s, Nov.  1,1936.. M&N 

Deb.  68, 1914 J&D 

W.  C.8t.Tun.,l8t,58,g'd,'09,F&A 
West.Dlv.Ry.,l8t  41^8,1932.  J&J 

Ogden  St.,  68, 1916 M&N 

West  Chlo.  Pass.  cons.  5b,'36.  J&D 


Bid. 


100 
102 
100 
99 
111 
105 

§102 
98 

102 

§"77" 
100 


109 

78 


5- 


100 

§  94 


99 


§. 


§. 


Ask. 


102 


103 
103 
114 
106 

107 
lOOlfi 

103 
102 
7714 

101 

87 

112 


77 
114 
107 
112 

108 

105" 

109 
105 
10213 


101  ifl 


87 
1031s 


Cincinnati,  O. 
Cln.  D.  &  T.  Trao.gold,  58,'22  J&J 
Cln.  New.  &Cov.,  58,  g.,  1922.J&J 

2dg  5s,Ju;y  1,1922 J&J 

8o.Cov.&Cin.,lstM„6B,'12,Mi\i.- 
2d  cons.  M.,  68,  g.,1932....J&.I 

Newp't  &  Day.,  Ist,  68,  '17. F&A 
Cincinnati  Street  Ry.— 

Mt.  Aub.  Cable  Ist  58, 1907.  J&D 

Mt.Ad.&EdenPk.l8t6s,'05.A&O 

Consol.  M.,  5s,  1906 M&S 

Intemrban  Ry.  &  Terminal— 

istg.  58.,  1928 Q-J 

Southern  Ohio  Trac.-58,'20.M&N 

Cln.  &  H.,  68,  g.,Apr.  1.1918. J&J 

Cleveland,  O. 

Cleveland  Elyrla  &  Western— 
Clev.  &  Elyrla,  g.,68,'05-15  M&N 
Cl.Ber.Ely.&Ober.5sg.,'19.MAS 
Elyrla  &  Ober.,g.,6B,'07-17 .  .F&A 
Con.  Ist  g.  5s,  Aug.  1, 1920.F&A 

Cleve.  &  Chagrin  Falls  Eleo.  RR.— 
Istg.  68,  May  1,1916....    M&N 

Cnev.  &  East.— Ist,  g.,  5s.  '29.. J&J 

Cle?.  Eleo.  consol.  58,g.,1913  M&t? 
Ea8tClev.,lst,M.,58,1910.M&s 

CI.  City  Cable,  1st,  58,  g..  1909.J  &  J 

Clev.  Patnesv.  &  Ashtab.  Elec— 
IstgoldSs,  July  1,1922...  J<SJ 

Clev.  Pains.  &  East.,  5s,1916.A&0 
Consol.  ,58.  1918 A&O 

Lake  Sh.Eleo.lstcon.  g.58,'23.J&J 
Gen.  g  58.  Feb.  1, 1933  ..  F&A 
Toledo  Fremont  &  Norwalk 

ist  g.  58, 1920,  opt.  1905. J&J 
LoraiDAClev.g..'^8.'iS7,op.'17.J&J 


§  97 
§  27 

95 


94 
94 


93 

90 

100 

>106 

94 


92 

,112 


5 


ilORi4 

,105'8 

130 

.130 

,115 


§10113 


§100 


§100 
103 

§   98 

100 

86 


98 
101 


102 
102% 

101 


91 
104 


100 

103 

60 
102 
105 
107 

99 

30 

96 
90 
96 
971a 


97 
91 


80 

80 
103ifl 

97 
113 


821a 
109 
107 


135 
120>a 

103 


1021s 

100 

109 


100 14 

102 
75 
102 
1041s 
103 

IO214 
104 
100 
101 
95 


100      101 
§100    |101 


Bonds. 


Columbus,  O. 
Cen.  Market  Ist  g.  Ss,  1922.... J&J 
Colum.Ry.lstg  48.1939.op.'14.Q-J 
Col.  Con.  St.  Ry.,l8t,g.58,g.'09.J  &J 
Col.  St.  Ry.,l6t,  58,g.,  1932...J&J 

Crosst'n  St.,l8t,58,g.,1933,J&I) 
Col.  Lon.&  8pr.-  let  g.5B,'20.A&O 
Col.  Grove  City  &  So'westem  Ry. 

Ist  g.,  5s,  1921,  Opt.  1906  ..J&J 
Col.  Del.  &  Marlon  Elec.  RR.- 

Istg..  5s,  1921 M&N 

Col.  Buck.  Lake  &  Newark  Trac— 

Ist  g.,  5s,  1921 M&N 

Danville,  III. 

Danville  Street  Ry.  &  Light  Co.— 
Refund,  gold  5s,  1910-1925. J&J 

Dayton,  O. 
Dayton  Cov.  &  Piqua  ;Trao.— 

lat  g.,58,  1922 A&O 

Dayton  &  Northern  Traction— 

Ist  g..  5s,  1925,  opt.  1906  .M&S 
Dayton  Springtleld  &  Urbana— 

letg.  58.  Nov.  1,  1928 M&N 

Kenton  &  Siuthem  Rt.— 

1st  gu.g.58,  1923,  op.'08..F&A 

Sprlng.&  West.,  g.  5s,  1921. J&D 

Urbaua  Btill^fontalne  &  North 

Ist  gu.  g.  5s,  '22,  op.  '07 . .  F&  A 

Dayton  Tract,  lat  g.  5b,  1916.J&J 

Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  1st,  6s,  g.,'08,  J&J 

Consol.  6s, g.,  1910 J&J 

Metropolitan  g.  68, 1911....  J&J 
Con.  Tram.  con.  g.  58, 1933.A&0 
Den.  C.Tram..l8t  g.58,1919.A&0 

Des  Moines,  Iowa. 
Des  Moines  City  Ry.— 
Ref.,  g.,  5a,  1921,  opt.  1906.  A&O 
D.M.  St.  8.  f„g.68,'19,  op.'ll.A&O 

Detroit,  Mich, 

Det.  United  Ry.Con8.4ias.l932J&J 

Det.  Citizens'  let  5s,  1905..    J&J 

Highland  Park,l8t,58,1908..J&J 

Det.Eleo.Ry.— Con8.g.5s,'16  J&D 

Det.Ry.— 1st,  58,  g,. '12-24. J&D 

Detroit  Ft.  Wayne  &  Belle  Isle— 

lat.  g.,  58,  Apr.  1, 1927. . . .  A&O 

D.&N'we8t^4iaSg.'21,op.'llM&N 

Det.  &  Pontlac— fis  g.,  1922.  F&A 

Cons.  g.  4ia8, 1926,opt.  '11. J&D 

Det  &  Port  Huron  Shore  Line— 

Ist  g.,  5s,  1950 J&J 

Rapid  Rv.  Ist  5b,  g..  1915. .M&S 
Detroit  &  Lake  St.  Clair  Ry.- 

Istg.  58,  1920 A&O 

Det.  Rooh.  Romeo  &  Lake  Orion— 

Ist  smk.  fund  gold  58, 1920.J&D 

Det.  &  Flint  Ist  g.,  5,  1921  F&A 

Detroit  Ypsi.  Ann  Arbor  &  Jaoft.— 

Istg.  58, 1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917... M&N 
Cons.  g.  68, 1924 F&A 

Duluth,  Minn. 
Duluth  Superior  Traction  Co.— 
lat  &  coU.  tr.,  g.,  58, 1930.. M&N 

Easton,  Pa. 
Easton  Consolidated  Electric  Co.  — 

CoU.,  tr.,  g.  5b,  1949 M&N 

Easton  Palmer  &  Beth.  St.  Ry. 

1st  g.  5s,  Deo.  31, 1918 J&J 

East  St.  Louis,  III. 
East  St.  Louis  &  Suburban  Co.- 
Coll.  tr.  g.  58,  April,  1932..  A&O 

Elgin,  III.            „ 
Elgin  Aurora  &  Southern  Tract.— 
Ist,  g.,  58, 1916 J&D 

Erie  El.  Motor "g.,  58, 1941. ..A&O 

Fort  Worth,  Tex. 
Northern  Texas  Traction  Co.— Ist, 
g.,  08,  '33,  op.'08'13  (reot8.).J&J 

Georgetown,  Mass. 

GJeorget'n  Rowley  &  Ipswich  Ry.— 

Ist  g.,  58,  June  1, 1920 J&D 

Girardville,  Pa.     ^„  ,^^ 
Schuylkill  Trac— Ist  5s,1943.A&0 

Grand  Rapids,  Mich. 

Grand  Rap.Ry.    Ist  e.,  5s.'16.J&D 

Gr.  Rap.  Or.  Haven&Musk'n  Ry.— 

Ist  g.  5s,  May  1.  1926 J&J 

Greenwich,  Conn.  ,„,  ,^. 
Greenwich  Tram.  Istg.  58,'31.J&J 

Hartford,  Conn. 

Hart.  Man.  &  Bock.,  58, 1924.A&0 

Hartf.  St.  Ry.— Ist  g.  4s.  '30.. M&S 

East  H.&Glas.,5s,^27(conv.)J&D 

Hart.  &  Sprlngf.  58,  g,.  1921. J&J 

Havana,  Cuba— 
Havana  Electric  Street  Ry.— 
Consol.  g.  58,  Feb.  1, 1952.  F&A 
HOBOKEN,  N.  J. 
S.  O.  Hoboken  &  Pateraon  Ry.— 

48,  g.,  Nov.  1,  1949 M&N 

N.  Hud.  Co.  Ry.  Ist  M.,  68,'14.J&J 

Con.  M.,  58,  1928 J&J 

eaterson Ry.— Con.  6s,  g.,'31.J&D 
2d  68.  Oct.  1.  1914,  Opt  ....A&O 


Bid. 


§  94 
4102 
§104 
§105 
§100 

§  99 

§100 

§  97 


§  971, 

§100 

§104 

lioo  N 
§  99 

5  95 


>103is 
105 
(103 

98 
98 


§109' 


95 


il02ia 
Uooifl 
106 

ilOl 

93 

il05 

5  93 


104 

§101 

§101 
§  96 


(110 
>104 


§100 

97 
§101 

§  94^8 


Ask. 


1021a 
98 
103 
106 
106 
lOOifi 

100 

101 

101 


102 


100 


106 

ov  'o? 
100 

98 


1051* 

106 

104 

100 

100 


100 
llOk 


96 

991s 
103 
103 


§101 


104 

96 
106% 

96 

95 
107 

102 1« 

103 
98 

94 
112 


102i« 

98 
104 


§. 


S  95 
§100 
§ 


§109 

§112 
107 
1.50 
101 


§  6419 
112 
109 

M20 
§105 


101 


103 


90 


105 


103 

102i« 

110 

ioSifi 


103 


75 


651^1 


t  Pnrohaaer  also  pays  accrued  interetit. 


t  Sale  price. 


n  Nominal. 
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Bond*. 


Honolulu.  Hawaii. 
Honolulu  R«i>Ll  Transit  A  Land— 
1st,  g.,  6s,  1927,  opt.  1917. MAN 


Bid. 


106 


Houston,  Tex. 
Booston  Kleotrlo  Co.  — 1st  g.  5«, 
Aug.  1,  1925,  op.  1910 FAA,4 


96 


Hudson,  N.  Y. 
Albany  A  Hudson  RB.— 
l8tg.  4-58,  1943    


.MAS 


Indianapolis,  Ind 

Indlanapolifi  Trao  A  Terra.  Co  — 
l8t  8.  f.  gi.  58.  Jan.  1,  1933. .A&O 
Ind'poUs  St.,  Ken. -Is,  1933  .JAJ 
UlUzens'  St..  oou.  ."Se,  k..  '33.M..^J4 

Indlanai>oll8  <6  Eastern  Hy-— 
l8t  <Hin«ol..  s.  t.,  g..  58,  I  927.  JAJ 

Iiidlanaix)ll8*  Ureen.  Rap.Tran.— 
l8t  K..  5«.  Jan.  1,  1929 JAJ 

iDd'p.  Shelby^-.  &  Soutliwe>8t«rn— 
lets.  t.  g.  58.  Jan.  1.1932...  J  JU 

Jackson.  Mich. 
JaokEon  &  Battle  Creek  Trao.— 

let  g.  58,  1923,  op.  1913.     -  JAJ 
Jaokson  A  Suburban  Traction— 

l8t  g.  58,  1931,  opt. A&O 

Jersey  City.  N.  J. 
Oons.  lYac.of  N.J.,l8t58,'33,J&D 
Newark  Passenger  Railway— 
Orange  &  New.,  let,68,19"05. A&O 
New.  Pass., oons.,  58,g.,1930,J&J 
Essex  Pass.  Ry.,  68, 1905.. M&N 
Nor  Jersey  St.  Ry.  48,  1948. M&N 
Public  Serrloe  Corp.  of  N.  J.— 

TruHt  oert8.,  2%  to  6%,  perpet'l. 
Bap.rr.8t.Ry.,l8tM.58,g.,'21,A&0 

Kansas  City,  Mo. 
Central  Eleotrlo  g.  5s,  1914. .M&N 
Grand  Ave. Cable,58,  g.,  1908,  J &J 
K.  C.  Cable,  ext.  g.,  58,  1911.  A&O 
K.  C.  Elev.  Ry.  Oo.,48,g'd.'22. .  J&J 

G'fd  68, 1922 J&J 

Met.,Corrlganl88.,58,Jnly,'16,J&J 
Met.  8t.  Ry.,  58,  g.,8ept.,1909,M&S 

Cons.  58,  g.  May  1,  1910... M&N 

KNOXVILLE,  Tenn. 
Knoxvllle  Traction  58,  1938. A&O 

KoKOMO,  Ind. 
Kokouio  Marion  &  West.  Trao.— 

Ist  (?.  58.  July  1.  1933 J&J 

Lewiston,  Me. 
Lewlstoii  Brunswick  &  Bath— 

iBt  g.  5s.  Mar.  1, 1918 M&S 

LEXINGTON,   Kv. 
Lexlnifton  Ry.  Ist  g.  58, 1949..J  &D 

Lima,  O 

Lima  Electric  Ry.  &  Light  Co.— 

1st  oons.  g^  58,  Jnly  1, 1916.  J&J 

2d  cons. g.  Ss.Apr.l,  1925..A&0 

Lima  Rv.  let  g.,  58,  1916 . . .  J&D 

Western  Ohio  Ry.— let  58,'21.M&N 

Little  Rock,  Ark. 
Little  Rock  Railway  &  Elec— 
iBtg.  58,  1933,  op.  1908..    J&J 
L.ONU  Island  City,  N.  Y. 
Long  lelrtHd  Electric  Ry.— 

let  g.  08,  June  1, 1925 J&D 

H.  Y.  &  Queens  Co.  48  g.,  1946.A&0 
Stein  way  Ry.— Ist  M.  g.  68,'22.J&J 

i-oNQ  Branch,  N.  J. 
Atlantic  Coast  Eleotrlo  RR.— 

let,  g.,  58, 1945 M&N 

General  mortgage.Ss,  1946.  J&J 
At  Coast  El.  Lt.— 58,g.,l945.J<feD 

COS  Angeles,  Cal. 
California  Pacific  Ry.— 

ist  guar.,  gold,  5b,  1941 J&J 

Los  Ang.  Ry.,58,g.,1938 A&O 

Los  Ang.  Paclflo  RR.,  58, 1928.  J&D 

l8t  consol.  58, 1931 A&O 

LosAng.&Pasa.— 58,  g.  1928.  J&J 
Los  Ang.  Trao.,  Ist  6b,  1915.. M&N 

iBt  g..  .58, 1938 J&D 

PacUio  Elec.  con.,  g.,  58.,1942  J&J 

L.OUISVILLE,    KY. 

Oent.  PasB.  Ry.,  Ist,  68, 1908,  M&N 
LonlBV.  Ry.,con.M.,58,g., 1930,  J&J 

2dmtg.  4i«8,  1940 M&8 

LOQlBv.  City  Ry.,oon..68,1909,J&J 

Lowell,  Mass. 
Lowell  &  Suburban  St.  Ry — 

iBt  mtge.  58, 1911 J&D 

V1EMPHI8,  Tenn. 
OltUens'  8t.  RR.  Ist  g.  68,  '18.J&J 

Meriden,  Conn. 
Merlden  Electric  RR.— 
Mer.  Horse  RR.lBt,58,1911.A&0 

Gen.  M.,g.  58,  1924 J&J 

Milwaukee,  Wis. 
fltllw.  City  tiR„  l8t,58,g.,'08,  J&D 
MU.  El.Ry.  &  Lightr-58.,1926F&A 
■UL  Light,  Heat  &  Traction- 

6s,  guar.,  1929 M&N 

W.  Side  8t.  Ry.,l8t  M.,58.g.,'09,J  &J 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R..7Bg.,  'lO.Opt.  M&N 

2d  68,  g.,  Nov.  1, 1913 M&N 

Con.,  58,  g.,  1919 J&J 

3t.  Paul  City— Ist  g.  6b,  '32.A&0 

lBtoons.,68,  g.,  1934 A&O 

Cable  con.,58,g.,  1937 J&J 

Minn.  St.  &  St  Paul  City- 
Gen.  <?.  58.  1911 JAJ 

Consol.  guar.  g.  59, 1928... A&O 
Mobile,  Ala. 
MobUeLt&  RR.— lBtg.58,'37.J&D 

Oons.  g,  69, 1941 M&S 

Mob.  St.  RR.— l8t68,  g.,'23.M&N 
Montreal.  Can. 
Montreal  St.  Ry.— Deb.  5b,'08.M&S 
Deb.  4»4B.  1922 F&A 


60 


J  98 

80 

5106 

i  99 


ilOO 

§  95 

5   87 

105 

§100 

112 

ilOl 

I  68 

39»fl 
5109 


9514 


i 

6 114' 


86 
40 
25 


§• 


100 
1021s 


120 


107 
110 

^101 
5107 

5104 
§101 


5100 
U06 
5105 
^120 
5120 
5107 

MOO 
5100 

104 

90 

115 


103 


98 


80 


100 

81 
107 

101 

103 

102 

102i« 
95 

105 »« 

102 

114 
102 

68i« 

41 
110 


102 
103 
102 
87 
120 
108 
102 
101 


102 

95 

85 
971s 


100 
100 
101 

77 


96 


116 


45 
50 


102 

115 
102 


115 
108 


105 
114 
107 
106 


107 
122 


103 
108 

105 
102 1« 


105  ifl 
lOs'is 


102 "« 

105 
100 
120 


104 


BoudB. 


^  Purchaser  also  pays  aoonied  interest 


Muscatine,  Iowa. 
OttlienH'  Rallwa\'  &  Light  Co.— 
Ist  g.,  68. 1917. A&O 

Nashville,  Tenn. 
Hashvllle  Railway  A  LUht- 
Cons.  g.  58,  1953  op.  1908.. J&J 

Nashv.  St.  Ry.,  58,  1925 J&J 

Edgefield  St.  Con  68, 1920. .J&J 
MoGavock  &  Mt  V.— 
8nmmer8t,l8tM.,68,1926,J&J 
2d  series,  68,  July,  1937. ..J&J 

2d  M. .68.  July,  1919 AAO 

Cumber. Eleo  .L  &  P.  6s,'22.J&J 

Newark,  N.  J.— See  Jersey 
New  Bedford,  Mass. 
N.  B.  &  Onset  Ry.lst  g.5B,1922.J  &J 
Inlon  StRy.— Con.58,g.l914.J&J 

New  Haven,  Conn. 

^.  H.  &  Centrev.,l8t,58,  g.'33,M&S 

^ewHav.8t.Ry.,l8t58,g.,'13,M&S 

Edgew.Dlv.  l8t,g.,  58,1914,J&D 

Vinonester  Ave., Ss.g.,  1912. M&N 

New  Orleans,  La. 
0*nal  &  CTalb.— Ist  6s,  1946.  .M&N 
N.O.  City  RR.— Gen.g.4-58,'43.  J  &J 
N.O.Clty  &Lake,lst,58.g.'43.J  &J 

Power-house  g.,  68, 1917 J&J 

1.  O.  &  Car.— Ist  68,  1907.. ..F&A 

2d  68, 1907 F&A 

Cons,  g.,  58.  Feb.,  1933 J&J 

Edison  Eleo.  Ist  58, 1929. ..J&J 
N.  O.  Power  House  Co.  58,  '41.  J&J 
N.  O.  Railways  Co.  4i«8,1952..J&J 
Orleans  RR.  Co.,  Ist  68, 1912.  J&J 

2d  68, 1912 J&J 

StOharlea  StRR.l8t  g.  4b,'52.J&J 

Newport  News,  Va. 

s(ewp'tNews  &01dPt.Ry.&E.Co.- 

Istg.  58,  Nov.  1,  1938 M&N 

Gen.  g.  58,  Mar.  1,1941 M&8 

Jltizens'  Ry.  Lt.  &  Power  Co.— 
Ist  g.,  6b,  guar.,  1940 M&N 

New  York,  N.  Y. 
Jl66oker8t&F.F.l8tg.48,'50.J&J 
lent  Crosstown,  l8t,6s,1922,M&N 
Thrlstopher  &  10th  Street- 
iBt,  ext.,  48,  Oct  1,  1918... A&O 
>ry  Dock  E.  B'way  &  Battery— 

1st,  58,  gold,  1932 J&D 

Cert,  tndebt,  5s,  1914 F&A 

lghthAv.,cert.tndeb.,68,'14,F&A 
i.2d  St  M.  &  St.  N^  Ist,  68,'10,M&8 

2d  M.,  Inc.,  6b,  Jan.,  1915 

(anhattan  Elevated— 

Consol.,  48,  gold,  1990 A&O 

Met  El.,  Ist,  68,  1908 J&J 

t«tropolltan  Street  Ry.  Co.— 
Ref  d'g,  g.,  48,  Apr.l,  2002.  A  &  O 
Gen.  M.  ooU.tr.,  g.,58,1997.F&A 
Bway  &  7th  Ave.  58, 1904. .J&D 

2d  M.,58,  1914 J&J 

Con.  M.,  5s,  g., 1943 J&D 

K'way  Surf.  RR.,  Ist,  58,  '24,  J&J 
B'way  Surf.  RR.  2d,  58,1905.J&J 
C0I.&  9thAv.,l8tg.58,1993,M&S 
Lex.Av.&P.F'y,l8t5s,g.'93,M&S 
34th  St  Cr'st'n,  let  5b,  '96..  A&O 
Second  Avenue  1st  58,  1909.M&N 

Consol.  58,  gold,  1948 F&A 

South  Ferry  1st  58,1919 A&O 

Third  Ave.  Ist,  58,  g.,  1937....  J&J 

let  cons.  gu.  g.  4s,  2000 J&J 

iSth  &  29th  St.  Istg.  58,1996.  A&O 
rwenty-third  St— Deb.  58,  '06. J  &J 
Union  Ry.— let,  58, g.,  1942... F&A 
Houth.Boulev'd— 58,g.,  19  45.  J&J 
Tarry.  W.P.&Mam.59,g.'28.M&S 
We8tche8.Elec.,lst,58,g..'43,J&J 
Yonkers  Ry.,  Ist,  Ss,  1946..  A&O 
N.Y.&StanLford.— 1 8tg.58,'3  l.A&O 

Niagara  Falls,  N.  Y.— See 
Norfolk,  va. 
Norfolk  Railway  &  JJght— 
Norfolk  8toon8.,g.,58,1944.  J&J 
iBt oons. g., 8.  t., 5b,  1949... M&N 

Norwich,  Conn. 

Norwich  St— iBt  g.  58,  1923.  A&O 

Oakland,  Cal. 
Oakland  TranBit  Consolidated.- 
l8t  consoL  s.  f.  5s,  1932... J&J 
Oakland  Transit  Co.— 

Ist  oons.  g.  58, 1931 J&J 

Oak.Tr.Co.  oon.  g.  6b,  '18.J&J 

Paducah.  Ky. 
Paducah  City  Ry.,  g.  58, 1932 

Peekskill.  N.  Y. 
Peeksklll  Lt  &  RR.-58,  ♦30..A&O 

Peoria,  III. 
Peoria  &  Pekin  Terminal  Ry.— 
iBt  g.  sink,  f  d  58,1905-1930.  J&J 

Philadelphia,  Pa. 
American  Railways  Co.— 

Conv.  coll.  tr.  g.  Ss,  1911. ..J&D 
DeL  Co.  Rys.  tr.  otts.  g.,  4s,'49. J&J 
Eleo.&  People's,  4s,tr.otf 8.'45A«;0 
Host  Man.  &  F.  con.  58,'24..M&N 
Holmesb.  Taoony  &  Fr.  Eleo.Ry.— 

Istg.  58,  1925 M&NJ 

Inter-State  Railways.  -Col.  tr.  g., 

3-313  48,  1943,  op.  1913. ...FAA 
People's  Traction  Co.— 

P.P.  Ry . ,  tr.  ctf  8.,  48,g.  1943 .  F  &  A 
United  Rye.  tr.  otfs.  k.  48.  '49  J&J 
West  PhlL  Pass.— Ist  Ss,  '06.  A&O 

2d  5a,  1926 M&N 


Bid. 

Ask. 

5100 

102 

P0>« 

90% 

§102 

105 

110 

113 

114 

116 

117 

119 

101 

103 

95 

100 

City. 

I167" 

108 

103 

5116 

5107 

•  >■•• 

5107 

5105 

123 

1271s 

108^ 

107% 

102 

104 

109 

105 

110 

109 

llOifl 

100 

101 

100 

7914 

80 

108 

103 

>•■■ 

103 

105 

100 

90 

90 

93 

96 

§118 

120 

M97ifi 

100 

108 

110 

99 

101 

105 

106 

105 

106 

90 

96 

103 14 

103% 

I0708 

91 

92 

1151s 

99"ii 

100 

104 

105 

1131a 

, 

5107 

110 

5  99 

100  la 

118 

116>4 

,  ^^^^ 

»il06 

U03 

104 

5112 

112% 

5105 

108 

11716 

. 

94% 

951* 

5110 

111 

100 

102 

11* 

115 

(108 

109 

104 

105 

106 

108 

104 

106 

« 

105 

BuflaJ 

0 

105  ifl 

106 

80 

90 

5103 



103 

109 

1171s 

103 

100 

101 

$  99 

100 

10038 

"990^ 

99% 

114 

104HJ 

an'04 

5414 

54% 

102  »e 

80% 

81 

111 

118 

Boiida. 


Pittsburgh,  Pa. 
Central  Trao.,  Ist  58, 1929.... J&J 
atizens'  Trao.,  Ist,  5s,  1927.  A&O 
Ouquesne  Trao.,  1st,  .58, 1930,  J&J 
Fed.  St&  P. v., 58,  g.,May  1,'42.J&J 
MononKahela  8t.Ry.5s.K.,'28.J&D 
Mount  Washlunton  Street  Ry.— 

1  St  &  coll.  tr.  gu.  g.  58,  1933  AAO 
Philadelphia  Co,-  See  MlHoellan. 
Pitts.  AUe.  &  M.,gen.M.,58,'30,  A&O 
Pltt8.  &  Blr.TT.,gen.,58,g.,'29,MAN 

B.  K.  &  A.  TriWJt  6b,  1931.. M&S 

Brownsville  Ave.  5b.  1926.. FAA 
Pitts  &  Charlorol  St  Ry.  - 

ist  guar.  g.  58. 1932 M&N 

Pitts.  MoKees.  A  Connells.  RK.- 

l8tconB.,g.  5b,  Jan.  1,  1931. J&J 
Pltt8b.Trac.Co.,lst,58,1927,A&0 
So.Tra.Co.l8t&00l.tr.g.5s'60.A&O 
The  Second  Av.  Tr.  g.  58,'34.J&D 

United  Traction  68, 1997 J&J 

West  End  Tr.— ConB.  58, 1938.. J&J 

Pittsfield,  Mass. 
BerkBhlre  St  Ist,  g.  58. 1922..J.&D 

Plainfield,  N.  J. 
Ellz.  Plain.  &  Cent.  Jersey  Ry.— 
iBt  g.  58,  Deo.  1, 1950 JAD 

Portland,  Me. 
Portland  RR.l8t,g.4ifl,1913.M&N 

Ist  cons.,  g.,  3ifl8, 1951 J&J 

Port.  &  Cape  EUz.  Ry.— 
Ist  M.,  g.,58,  Nov.  1,  '15.M&N 

Portland,  Ore. 

Portland  Ry.  Ist.  g.,58,'06  '16.J&J 

City  and  Suburban  Ry.— 
Consol.  g.  6s,  Sept  1, 1916. M&S 
ConsoL  g.  48, 1930 J&D 

Portland  City  &  Oregon  Ry.— 
iBt  g.  68, 1921,  op,  19H..F16  Ai6 

Providence,  R.  I. 

Prov.  &  Pall  R.  58, 1921 J&J 

R.  I.  Suburban  Ist  g.  gu.48.'50J&J 
United  Tr.  &  El.,  Ist,  58,g.,'33,M&S 

Reading,  Pa. 
Reading  Traction, 68, 1933.  .J&J 
City  Pass.  Ry.,  IstM. ,58,1909,  A&O 
Read.  &  Womels- l8t,58,g.,'25.  J&J 

Richmond,  Va, 
EUch.  Pass.  &  Power  Co.— 

1st  oouB.  g.  5s,  Jan.  1, 1925. J&J 
Rich.  Tract,  l8t58,g.,Nov.'25.  J&J 

Rochester,  N.  Y. 
Rochester  Ry.oon.5s,g.,1930.A&0 
2d,  5b,  g.,  1933 J&D 

RocKFORD,  III. 
Rookford  &  Inter-Urban  Ry.— 
Ist  g.  58,  1922,  op.  1907. ...A&O 

Sacramento,  Cal. 
Sacramento  Eleo.  Gas  &  Ry.— 
Cons.  58.  Nov.  1, 1927 M&N 

Saginaw,  Mich. 
Saginaw  Val.  Trao.  58, 1920  FAA 

St.  Joseph,  Mo. 
St.  Joseph  Ry.Llght,Heat&Power- 

l8t,  g.  58,  Nov.  1,  1937 M&N 

St.  Louis,  Mo. 
United  Railways  of  St.  Louis- 
Gen.  4s.  July  1, 1934 J&J 

Baden&8t.L,lst,58,g,1913,J&J 
Cass  Av.&F.Gd8.,l8t  58,'12..  J  &J 
Citizens'  RR.,  Ist,  68, 1907.. J&J 
Jefferson  Ave.,  Ist 5b,  1905.M&N 
LlndellRy.5s,lst,g.,1911...F&A 
Comp.H.&M.Ter.,68,g.'13  J&J 
Taylor  Ave.,  68,  g.,  1913 .  .J&J 
Missouri  RR.,  l8t,  58, 1906.. M&S 
»tL.Cab.(B'wy)58,10op.00M&N 
South.  Elec.Con8.,68,1904..M&N 

Cons.  6s,  1915 M&N 

Gen.,  g.,  5b,  Apr.  1, 1916. F&A 
union  Dep.con.,68,  g.,1918.J&D 
St.  L  Transit  OoL  tr  5b,  1904M&N 
St  L.&E.St  L.lst  M,68,1905. . .  J  AJ 
StL.  &  Sub., l8t,58,g., 1921. ..F&A 
General,  g.  58,  Apr.  1, 1923  A&O 
StL.Cab.&W.,l8tM.,68,'14.M&N 
8tL&  Meramec,  68,  g.,  'le.M&N 
San  Antonio.  Tex, 
Southern  Light  &  Traction— 
Coll.  tr.  g.  68,  1949,  opt....M&8 
San  Francisco,  Cal. 
United  RRs.  of  S.  F.,  48,  g.,'27A&0 
Cal.  8t  Cable  RR.,l8t5B,g.,'15,J&J 

Ferries  A  Cliff,  68, 1914 M&8 

Geary  St.Pk.&0.,l8t,58,1921,A&0 
Market  Street  Railway  Co. — 
MarketSt.  Cab. ,  l8t,68,g.,'13,J  &J 

Ist  oons.  mort.  5s,  1924 M&S 

OmnlbusCable,l8t,  68,1918,  A&O 
Park  &  Ocean,  Ist,  68, 1914,  J&J 
Park&CUtf  Ho.,  lst,6s,1913,J&J 
PoweU  St.  RR..  Ist.  68.1912,M&S 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram.  L.  &  P.,  Ltd.— 

iBt  g.  58,  June  1,  1929 JAD 

Savannah,  Ga. 
Savannah  Eleo.  Co.  68,  g.,'52.J&J 

Schenectady,  N.  Y. 
Schenectady  Railway  Co.— 
l8t  g.,  413S,  1941  op.  1911. .MAS 

Consol.  g.  4ias,  1963 M&N 

Scranton,  Pa. 
Soran.ACarbon.Tr.,l8t,68,'23,JAJ 
S«ran.APltt8ton,l8t68,1923,AAO 
Scran.  Traction,  l8t,6s,g.,'32,M&N 
Scranton  Ry.— Ist,  58,  g..  '32.  .J&J 


Bid.    Ask 


118 
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115 
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5. 


112 
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116 


§102 

91 
110 
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115 
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5  96 


5105 
95 

5IO6 


5  96 

5104 
§  80 

n03 
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5  90 
§107 


120 
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§  95 
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75 
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114 
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11688 

114'« 
I2214 
117 
1031a 
113  >4 
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116 


112>« 
101  ifl 


116 

iVi' 

103 

92 
119 
107 


114 


1071* 


100 


1061a 
96 

107i« 


98 

106 

85 

108 


108 

95 

111 


107 


1091a 
1021a 


101 


lOOJ* 


101 


79 

80 


120 
90 

117 

115 

125 


861a 
93 


106 

98% 


110 

118 

98 


1  Sale  prioe. 


n  Nominal. 
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Bonds  and  Stocks. 

SEi^TTLE,  Wash. 
Seattle  Eleo..  g.,  58,'30..Opt.F&A 
Seattle  Railway  Co.— 

l8tg.  go.  58,  1921.... Opt.  M&N 
Puget  Sound  Electric  By.— 

l8t  coll.  tr  g.  58. 1932.0pt.F&A 

Taootna  Ry.  &  Power  Co.— 

I8t  g.  58,  1929 AAO 

Paget  Sound  Power  Co.— 

l8t  g.  ga.  5s,  1933 Opt.  J&D 

Sharon,  Pa. 
roungst'n-Sharon  Ry,  A  L'ht  Co.— 
l8t  g.  sinking  fund  58, 1931,J&J 
Sharon  &  New  Castle  Ry,— 

let  g.,  58,  guar.,  1931 J&J 

Sioux  Car,  Iowa. 
BcCltyTrao  ,l8t.g.58,July'.19J&J 

South  Bend,  Ind. 
Indiana  Ry.,  Ist  g.  Ss,  1930  .J&J 

Spokane,  Wash. 
Washington  Water  Power  Co,— 
OonBol.  &  coll.tr.  g,  58  '29,. J&J. 
Syracuse,  N.  Y, 
Syracuse  Rapid  Transit  Ry— 

Istmtg.  g.  58,1946 M&8 

2d  mtg.  g.  58,1930 J&J 

Taunton,  Mass. 
Taunton  Street  Ry.— 

l8t  M.  58,  1914 J&J 

Taon,  &  Brook.,  Ist,  g, ,  Ss.'l? .  F&A 

Terre  Haute,  Ind, 
Terre  Haute  Electric  Co.— 

Ist  g.  58,  July  1, 1929 JAJ 

Toledo,  0. 
Tol.Oons.St.Ry.— Cons.,58,'09  J&J 
Tol.  Trac,  cons.,  g.,  5s,  1909.  .J&J 
Toledo  Bowl,  Green  &  Soutbem- 

1st  g.  58,  May  1, 1921 M&N 

Tol.  Rys.A  Ught  g.  4s,  1909.. J&J 
ToL  A  Western  Ry.  1  st  g.  58,'26, J&J 

Toronto,  Can. 
Tor.  Ry.  Ist  M.  4'«8,  '11  to  '21.F&A 

Trenton,  N.  J. 
Trenton  Ss  New  Bronswick  BR,— 

Ist  g.  58,  Jan.  1, 1932 J&J 

Trenton  St.  Ry.— con,  g.  5s,'38.  J&J 

Utica,  N,  Y. 
Dtloa  &  Mohawk  Valley  By.— 

l8tg.,  4 138,1941 M&S 

Utloa  Belt  L.  1  st  g,  5s,  1939  .M&N 

2d  g.  58, 1931 J&J 

Utioa  &  Mo.  l8C  g.  58, 1910„J&J 
Washington,  D,  C. 
AJiaoost.  &  Pot.  58, 1949  ... .  A&O 
Capital  Tr.  48,  1904-1920....  A&O 
City  &  Suburb.,  5s,  g.,  1948.. F&A 
Columbia  St.,  Ist  M.,6s,1914.  A&O 

Exten.  g.,  5s.  1914 A&O 

Metropolitan  1st,  g.,  58,1925.  F&A 

Certif.  of  Indebt.  A,  1906.. A&O 

Certif.  of  Indebt.  B,  1907  ..J&D 

Wash.  Ry.  &  Eleo.  g,  48, 1951  J&D 

Wheeling,  W.  Va. 
Wheel.  Traction  5s  g.,  1931. ..J&J 
Wheel.  Ry.  1st  g.  6s,  1922.. M&S 
Wilkes-Barre,  Pa. 
WUkes.  &  Wyom.  Val.  Trac— 

let,  g.,  58,1921 A&O 

Wilmington,  Del. 
Wilm,&  Che8,Trao.g.  58,1918.  A&O 

Worcester,  Mass. 
Worcester  &  Conn.  Eastern— 

1st  8.  f.  g.  4128, 1943 J  &  J 

Wore  Con.  8t.  4^8,  g,  1920. .M&S 

North  End  58, 1915 F&A 

Wor.  &  Cllnton,l8t,g.,58,1919.J&J 
Wor.  &  Marlboro  Ist,  5s,  1917.  A&O 
Wor.  &8outhbridge  l8t4ias,  1922. 
Wor.  &  Webster  1st  g.  58.'19.M&N 

Younqstown.  Ohio, 
Penna,  &  Mahoning  Valley  Ry.— 

Istref.  g.  58,1922 M&N 

Zanesville,  Ohio, 
lanesvUle  Ry.  Light  &  Power— 
l8t  cons.  g.  58,  Oct.  15,  '12,  A  &  O 

STRKET  R'V  STOCKS. 

Akron,  O,  Par. 

Northern  Ohio  Trao.  &  Light..  100 

Albany,  N.  Y. 
United  Traction 100 

Anderson,  Ind. 

Indiana  Union  Traction 

Union  Traction  of  Ind. 100 

Preferred.  100 

Atlanta,  Ga. 

Georgia  Ry.  &  Electric  Oo 100 

Preferred 100 

Augusta,  Ga. 

Augusta  Ry.  &  Electric  Co lOO 

„       Baltimore.  Md. 
United  Rys.  &  Elec.  Co.— Com,. 50 
_       Beaver  Falls,  Pa.— 
Beaver  Valley  Traction 50 

Birmingham,  Ala- 

Birm.  Ry.  Light  &  Power. 100 

Preferred 100 

Boston,  Mass. 

Boston  Elevated  RR 100 

Mass.  Electric  Companlea 100 

Preferred 100 

West  End  Street  Ry.,  com 50 

Preferred,  8  per  cent 50 

Brooklyn,  N.  Y. 

Brooklyn  City  RR 10 

Brooklyn  Rapid  Tran 100 

Coney  Island  &  Brooklyn  RR.IOO 
Nassau  Electric  Co.,  pref  ......100 

Buffalo,  N.  Y. 

International  Traction  Co 100 

Preferred 100 

Camden,  N.  J. 

Camden  &  Trenton 10 

80.  Jersey  Gas,  Eieo.  &  'TraclODi 

8HARlE8TON,  S.  C.  i 

on.  Ry. Gas  A  Eleo.  Co.      ROlt 


Bid. 


(100 
(100 
§  95 
$  97 
§  97 


5.. 

4.. 


105 


§  99 


>105 


§  94 

99 
99 


93 

85 


♦ 

§  97 


106% 

119>« 
103  Hi 

11838 

I03ie 

103 1« 

76% 


105 


103 

5105 
0100 
JlOo 
§104 
§  95 
SlOO 


•   I6I2 

109 

12 
35 
75 

24  >s 
73 

25 

t     8I4 

t   33 

92% 
106 

140 

22 

79 
t   90ie 
tl08 

231 

47% 
340 

75 

15 
49 

1 
82 

8 


Ask 

101 
101 

97i« 

98 

981$ 

101 
100 
lOSif 
102 

106 


lOOifi 
93 


105 


97 

102 
101 

9^ 
95 
90 

103-80 


100 
X05 


1021s 
llOifi 
108 
103 


121 
IO5I9 
II9I4 
105 "« 
105 
76'8 

101 
111 


110 
103 

104 


105 
101 


I714 

111 

17 
36 

78 

25 »« 
74 «» 

30 

8ifl 

40 

9319 
107 

140 14 

23 

79ifl 

91 
109 

235 

48 

350 


20 
51 

83 
12 


Stocks. 


Par. 


Chicago,  III. 

Aurora  Elgin  &  Chicago 100 

Preferred. 

Chicago  City  Ry 100 

Chicago  Consolidated  Tract. . .100 

Chicago  Union  Traction 100 

Preferred 100 

Lake  Street  Elevated 100 

Metrop.  West  Side  El,  Tr,  cert  .100 

Preferred 100 

North  Chicago  Street  RR 100 

North  Western  El,  (vot  tr,)...100 

Preferred  (vot.  tr,) 100 

South  Side  Elevated 100 

West  Chicago  Street  RR 100 

Cincinnati,  O. 

Oln.  Dayton  &  Tol.  Tract 100 

Cin.  &  HamUton,,  ..  100 

Preferred, 100 

Oln,  New.  &  Cov.  Lt.  &  Tract..  100 

Preferred  .100 

(Jinoinnati  Street  Ry 50 

Interarban  Ry.  &  Terminal,.  ..100 
Cleveland,  O. 

Oleve.  Elyrta  &  Western 100 

Cleveland  City  Ry 100 

Cleve.  &  Eastern  Ry 100 

Cleveland  Electric  Ry 100 

Oleve.  Paines.  &  Eastern 100 

Cleveland  &  So,  West.  Trao...  100 

Preferred 100 

Eastern  Ohio  Traction 100 

Lake  Shore  Eleo.  vot.  tr.  oertfa.lOO 
Preferred  voting  trust  ctfs..lOO 
Columbus,  O. 

Central  Market  St.  Ry 100 

Preferred.  100 

Cols.  Buckeye  Lake  &  Newark.  100 

Preferred 100 

Columbus  Delaw'e  &  Marion.. 100 

Preferred  100 

Cols.  London  &  Springfield 100 

Preferred 100 

^olumbu8  Railway— Common..  100 

Preferred 100 

Col.  By.  &  Ught  Co.($20  paid)  100 
Oayton,  Ohio- 

:nty  Railway,  common 100 

Preferred .100 

Dayton  Spring,  &  Urbana 100 

Preferred 100 

Denver,  Colo. 

Denver  City  Tramway  Oo 100 

Detroit,  Mich. 

Detroit  United  Ry 100 

DuLUTH,  Minn. 
Duluth  Superior  Traction  Co..  100 

Preferred 100 

Easton,  Pa. 
Easton  Consol  Eleo.  ($15  pd)..60 
East  St.  Louis,  III.— 

East  St.  Louis  &  Suburban 100 

Elgin,  III, 
Elgin  Aurora  &  South.  Tract..  100 
Fort  Worth,  Tex,— 

Northern  Texas  Traction 100 

Grand  Rapids,  Mich. 

»rand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 

3aUfax  Elec,  Tramway  Oo 100 

Hartford,  Conn. 

aartford  Street  Ry 100 

HOBOKEN,  N.  J. 
fersey  C.Hoboken  &  Paterson.lOO 
Holyoke,  Mass. 

aolyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Electric  Co 100 

Preferred 100 

Hudson,  N.  Y. 

Albany  &  Hudson  RR 100 

Preferred 100 

INDIANAPOLIS,   iND. 

Indianapolis  8tr.  Ry.  Co 100 

Indianapolis  Trac.  &  Terminal 

Jersey  City,  N.  J. 
JonsoUdated  Traction  of  N.  J  .100 

i^orth  Jersey  Street  Ry.. 100 

Public  Service  Corp.  of  N.  J...  100 

►iapid  Transit  St.  Ry.  Co 100 

Kansas  City,  Mo. 

Kansas  City  Ry.  &  Light 100 

Preferred 100 

Metropolitan  Street  Ry ...100 

Knoxville.  Tenn. 

Knoxville  Traction  Co 100 

Lexington,  Ky. 

Lexington  Rail  way  Co 100 

Lima,  O. 

Lima  Electric  Ry.  &  Light 100 

Western  Ohl  >  Ry.  Roots 100 

Little  Rock.  Ark.— 

Little  Rock  Ry.&  Eleo 100 

Preferred 100 

LOUISVILLE,  KV, 

X)ul8ville  Traotlon  Oo 100 

Preferred 100 

Milwaukee,  Wis. 

MU,  Electric  By.  &  Light 100 

Preferred. 100 

Minneapolis,  Minn. 

rwin  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala, 

Mobile  Light  &  RR,  Co 100 

Montreal,  Can. 

Montreal  street  Ry 50 

New  Stock 

Nashville,  Tenn. 
Nashville  RaUway  &  Light  ....100 

Preferred 100 

Newark,  N,  J. —See  Jersey 
New  Bedford,  Mass. 

N.  B.  &  Onset  Rr 100 

Jnlon  Str.Ry.  Cn lOO 

New  Haven,  Conn. 
Palrhaven  &  WestvilTe  RR 26 


Bid. 


14 


162 


51a 
3013 

2 
17i« 
52 
70 
16 


93 
46 

20 


27% 

8188 

I3313 
31i« 


Ask. 


17 

64 
107ifl 


6 
32 

2«fl 
18 
63 
75 
171a 
48 
94 
50 

25 

42 
115 

281* 

8214 
135 

32ij| 


71% 

28 


30 

80 
30 
89 


25 
50 
87% 
106 
37 


90 
73 

100 

64 

25 
65 


60 


x30 

45 

85 

85 
215 

17 

200 

35 
90 

10 
20 

79 
35 

641s 

18 

95 


27ifl 

76 

75 


45 

35 

8 

51 

98 14 

71 
112 


§114 


15 

2021a 
197% 

22 
67i« 

aty. 


f  34 


77 
35 
25 
62 
13 
16 
45 

33 
90 
35 
95 

90' 
26 
55 
90 
1081a 
38 

165 
170 
100 

85 


66 

35 
75 

14% 

63 

35 

31 

48 
90 

95 


210 

40 
92 

20 
30 

81 

41 

65 

20 
100 
230 

281s 

78 

90 


50 

37 
10 

51i« 
99 

73 
li3 


118 
92% 


20 

210 
200 


68 


84 
190 


Stocks. 


Par. 


New  Orleans,  La.— 
N.O,&  Carroll,  Ry,L,&P 100 

Preferred lOO 

New  Orleans  City 100 

Preferred 100 

N.  O,  Railways  Co 100 

Preferred  100 

4t,  Charles  Street 100 

New  York,  N,  Y. 
Bleecker  St.  &  Fulton  Ferry...  100 
Broadway  &  7th  Ave.,  guar... 100 
Central  Cro8stown,7  per  cent. 100 
Cent.  Park  North  &  East  Riv..lOO 
Christopher  &  Tenth  Streets..  100 

Eighth  Ave 100 

42d  St.  &  Grand  St,  Ferry 100 

42d  St.  M.  &  St.  N.  Ave 100 

Interborough Rapid  Transit.. .100 

Manhattan  Elev'dRy. 100 

Metropolitan  Street  RR 100 

Metropolitan  Securities  Co.- 

Sub.  receipts  2d  instal.  pd,..100 
Ninth  Ave,,  guar,,  6  per  cent..  100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty -third  St, ,  guar 100 

Norfolk,  Va. 
Norfolk  Railway  &  Light 25 

Northampton,  Mass. 
Northampton  Street  Ry.. 100 

Philadelphia,  Pa. 

American  Railways  Co 50 

Citizens'  Passenger,  guar 50 

Continental  Pass.Ry.  ($20  p'd)  50 
Fairmount  Pk.&  Haddington... 50 
Fairmount  Park  Tran8port'n...50 
Frankford  &  Southwark  Pass. ..50 

Germantown  Passenger 50 

Green  &  Coates  Sts.  ($15  p'd)... 50 
HestonvlUe  M.  &  F.,  common... 50 

Preferred 50 

Inter-State  RaUway8($50  pd.).100 
Phlla.  City  Pass,  Ry.  ($23%  p'd)50 
Phlla.  &  Gray's  Ferry($25  p'd)  ..50 
Phila  Rapid  Transit  ($15  p'd). .50 

Philadelphia  Traotlon 50 

Railways  Company  (Jeneral  — 10 
Ridge  Ave.  Passenger  ($28  p'd). 50 

2d  &  3d  Sts.  Ry.,  guar 50tt 

13th  &  15th  Sts.  Pass.  Ry 50 

Union Pa88enger($30  5-6 p'd)... 50 

Union  Traction  ($1713  p'd) 50 

West  PhUa.  Passenger,  guar — 50 

Pittsburgh,  Pa. 

Allegheny  Traction 50 

Citizens'  Traction 50 

Philadelphia  Co.— See  Miscellan, 
Pittsburg  &  Birmingham  Tr....50 

Pleasant  Valley 25 

United  Traction,  com 50 

Preferred 50 

Providence,  R.  I. 

R.  I.  Securities  (3o 100 

United  Traction  &  Electric 100 

Reading,  Pa. 

Reading  Traction 60 

City  Passenger  Ry 50 

East  Reading  Electric  Ry 50 

Richmond,  Va. 
Richmond  Traction  Ry 50 

Rochester,  N.  Y. 

Rochester  Street  Ry 100 

Preferred 100 

Sacramento,  Cal. 
Sacramento  Elec.  Gas  &  By....  100 

St.  Joseph,  Mo. 

St.  Joseph  Ry.  Lt.Heat&  P0W..IOO 

Preferred. 100 

St.  Louis,  Mo. 

St.  Louis  &  Suburban  Ry 100 

St.  Louis  Transit  Co 100 

United  Rys.  of  St,  L.,  pref 100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR 100 

Geary  St.  Park  &  Ocean  RR...100 

Presidio  &  Ferries  RR 100 

United  Rys.  Investment  Co.... 100 
Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  &  P.,  Ltd.lOO 

Savannah,  Ga. 

Savannah  Electric  Co 100 

Preferred 100 

SCRANTON,  Pa. 
Soranton  Railway 60 

Seattle,  Wash. 

Seattle  Electric  Co 100 

Preferred 100 

Puget  Sound  Electric  By 100 

Preferred 100 

Spokane,  Wash. 
Washington  Water  Power  Co.. 100 

Springfield,  Mass. 
Springfield  Street  Ry 100 

Springfield,  Ohio. 
Springfield  &  Xenla  Trao 100 

Syracuse,  N.  Y. 

Syracuse  Rapid  Transit 100 

Preferred 100 

Terre  Haute,  Ind. 
Terre  Haute  Electric  Co 100 

Toledo,  O. 

Toledo  Bowling  Green  &  So 

Toledo  RaUways  &  Light  Co  ..100 
Toledo  &  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traction  Co 100 

Wash.  Ry.  &  El.  Co.,  com. 100 

Preferred 100 

Wheeling,  W.  Va. 
Wheeling  Traction 100 

Worcester,  Mass. 
Worcester  Rys,  &  Invest,  Co.  ..100 


Bid, 


100 

30 
100 
91a 

301s 
200 

33 

240 

265 
206 
180 
405 
410 
70 
IO6I4 
1431a 
I2114 

88 
190 
206 
174 
120 
402 

t      7 

185 

(  44% 
1345 

UvsJ 

1.. 
t  221a 
1420 

t 

\   47i« 
t   72 
45 
tl96i4 

t 

♦  14% 
t  97's 
t     2 

ags^  J 

1231 

t  47B8 
t.. 


t  601s 
t   62 


t  26I4 
t.... 
t  50 

131a 
93 

t  30 
t 

1  80 


t. 


84 
97 


30 
82 

55 
10 
57 

1971a 


40 

III4 
45 

90 

15 

85 

16 

40 
92 
20 
75 

130 

200 


ABk. 


lOifl 
31 


34 

245 
266 
210 
190 
410 
416 
76 
107 
144i« 
121% 

92 
192 
210 
176 
121 
406 

10 

195 

45 


My  03 
158 
48 


60 


15 

97% 
2I4 


an.  OS 
an,  03 


48 


50% 


46 


51 
16 


33 
157 


86 
98 


33 

85 

66 
lOk 

571* 

206 
SO 


65 


20 
11 

981a 

1201s 
12% 
471s 

36 

93 


12 

47 

92 

16 
86 

16 

50 
95 
30 

80 

140 

210 

14 


80 
70 

56 

22 
13 

101 

121 

■48' 

60 

96 


%  Purchaser  also  pays  accrued  Interest,    t  This  price  is  per  snare  not  per  cent,    x  Exdlyldend.    J  Sale  price.    Tl  Ex-rights,     n  NominaL 
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MISCELLANEOUS  SECURITIES. 


Prices  markeil  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.    Prices  no4 
marked  are  flat  prices. 


Honda. 


COAL,  IRON    &    STEEL 

BONDS. 

Bethlehem  8t«»el  Ptir.68, 1998  Q-F 
Bon  AtrC'oal,  2rt  series. 68,'29.J*J 

Buffalo  Inni  ."Ss,  192.S AAO 

Clalrton  8tet«l  g.,  58. '04  to'lS.JAJ 
Col.  bniel  A  lron-58.8.  f..*43.FAA 

Conv   rteb.  5e.  1911 FAA 

Trust  Co.  certa   

CCA  1.  Uev.5»,Ap.'09(o.off.).rAJ 
Ool  Fnel  Co..6».»ren..K..'19. M*N 
Gfd  Rlv.O.*C.K.6a.J'lv*19.A&0 
Ool.  A  Hook  Coal  A  Iron— 

iBt  f!.  .^8,  Jan.  1.  1917 JAJ 

ConRol.  Coal  (8t  L.)  68.  1911. M*8 
ConsolUlaTlon  Coal  Co.,  let  8.  f.  > 

g..A^».  1922,  optional J&J: 

Continental  Coal  Co.—  1 

let  B.  t.,  g.,  58, 1952,op. '06  FAA 
Domln.  Coal.  Ist,  68.  1913.. ..MAS- 
Don  luion  Irt'n  &  Steel— 

58.  19 -'9 J&J 

Fairmont  Coal.  58,1931 JAJ 

ni.  t<te«»l  Co.,rteb..58.  1910.. J  &J 

Non-conv.  deb.  58, 1913.. .A  &  O 

Jefferson  &  Clearfield  C  A  I.  Co.- 

l8t.  g.,  58.  1926 J&D 

2d.  gold.  58,  1926 J&D 

Kanawba  &  Hooking  Coal  Co.— 

let  5s.  g,  guar.  1951 JAJ 

Lack  Steell8tg58'23,op  to'06.A&O 
Lehigh  CoalANav.-4is8,'14..y-J 

Ballroad,  gold.  48,  1914 Q-F 

6e,  extend,  to  48,  g.,  1914...  J  AD 

Consol.  mort.,  7a,  1911 JAD 

Coll.  tr.  g.,  4»a8, 1905 M&S 

Gen.  M.,  g.,  4»fl8,  May,  1924. li-F 
Funding  48,  g.,  .luly  1, 1948. JAJ 
Lehigh  Val.  Coal— See  Railroade. 
Maryland  Steel  Co..  58. 1922,  F&A 
Mexican  Coal  &  Cohe  Co.— 

let  g.  58,  Sept  1,  1926,  opt.MAS 
Monong.  Rlv.  Coal— 68,  1949  AAO 
H.  Y.  SusQ.  &  W.  Coal-68, 19 1 2.M*'^ 
N.Y.A  Wllkes-B.  Coal,  68,'33. MAN 
Pennsylvania  Coal  A  Coke  - 
Ists.f.g  .58,  Julyl,1932,op  J&J 
Cone,  let*  coll. tr.  g..'^8,53.MAS 
Penn.AMa  Steel con8.g.68/25MAS 

Penn.  Steel  let  58,  1917 MAN 

OoneoL  gold  6e,  1925 .MAS 

Pltte  vheel.A  L.  ErleCoal,  new  48. 
Pleasant  Val.  Coal  5e,  192H..  J&J 
Eocheeier  A  Pltte.  Coal  A  Iron— 

Pnroh.-money  g.  5b,  1946.  MAN 
Bloes  Iron  A  8.Co.lBt,6B,1920FAA 

Cons.  4I28.  1918 AAO 

■nnday  Creek  Coal,  g.,  6e,'12..JAD 
Suequehanna  Coal.  6e.  1911.. .JAJ 
Temple  Iron  Co.— Gu.g.4B,'25.JAJ 
Tenn.  C  I.  A  RR.— 

Gen.  g.  5b,  July  1,  1951 JAJ 

TennJ)lv.,l8tf'68,  Jan.1917.AAO 
Blrm.  Dlv..  l8t  con.,  68,  '17,  JAJ 
Ala.  Steel  &  Shipbuilding- 
let  guar^  gold,  68,  1930... J&J 
OahabaCM.Co..l8t,68,'22,JAD 
DeBard.C  AI.Co.,68,1910,FAA 
Tex.&  PacCoal— let  6e,  1908. A&O 
U.  8.  Steel  Corp.— 
ColL  tr.  g.  e.  1.  58, 1951,  op.  '11. 
Coll.  tr.  g.  8.  f.  58.  1951,  not  opt 
CoU.B.f  .g.,2d58,'63,op.'13.M&N 
Va.  I.  Coal  A  Coke  5b,  1949.  ..M&S 


Bid. 


ELECTRIC   LIGHT,   GAS    & 
POWER  BONDS. 

Atl'ta  Gae  Ught.  5b,  g.,  1947. .J&D 
Bay  City  Gae  Istg.,  5e,  1920..J  AD 
Bay  CotmtlesPower  58, 1930.M&8 
Blngha  1  *-on  Gae  Se,  1938... AAO 
Blnghamton  Lt.,Heat&  Power- 
let  5b,  July  1, '42,  op.  1912. .AAO 

Boeton  El.  Lt.— 6b,  1908 MAS 

do  5e,  1924 MAS 

Brookllne  Gae— 58,  Aug.l,'13.FAA 
Bkl'nUn.Ga8,l8tcon.58,g,'45MAN 
Bnffalo  City  Ga8,g.,5e,  1947. .AAO 
Buff  Gen.  Elec.  Ref.g.,  5e,'39.FAA 
Bntte  Electric  &  Power- 
let  K..  elnk  fd..5e.  1904-51.J  AD 
OaL  Gae  A  Elect.  Corp  — 
Sink,  fund  g.  5e,  1933,op..  M&S 
Oal.  Cent.  Gae  A  El.,  5e,  '31  F&A 
Capital  City  a.L.Co.g.6e,1907.J  AJ 

Ohio.  Edison  Co.,  Deb.  68 j&j 

let  g.,  5b,  Jnly,1926,  op.  'lOAAO 
Cinn.  Edleon Elec— 58, 1917.  J&D 
Oltlzene  Gas  AElec.  of  Lorain  AEly- 
rla,  O.— let  g.  5b,  '21,  op.'ll. JAD 
City  H.AL..Foetorla.5e,K..'28.MA8 
Cleveland  Elec.  Illumlnating— 

letg.,5B,  1927,op.Apr.'10  AAO 
Colo.  Springe  I^t  &  Power  Co.— 

let,  g.,  58,  Apr.  1, 1919... .A&O 
Columbus  Elec.  6b,  1922...  MAN 
OolumbusGae  Co.,lBt.58,g.'32,JAJ 
Com'wealthElec.  58,J'e.l943.MA8 
Coneol.  Gas  of  -<alt.,  6e,  1910.JAJ 

Consol.  58,1939 JAJ 

Goldctfe.,4iQB,1912,Opt.'07.J&J 

GK)ldctf8.,4iia8,1913,op.'08  J&J 

Oone.Ga8Co.,J.C.,l8t,6,1904,MAN 

Coneol.  Gas, N.J.-5B,g., 1936. JAJ 

Consiun.  L.  H.  A  P.  Co.  (Ellz.  N.J.) 

5b.  1938 J&D 

Dayton  Eleotrlo  Light  Co— 
iBtg.  6e,  Mar.  1,  1906-'21..MA8 


109  >• 

110 

100 

'  98-- 

72  «• 

72 

50 

105 

HlOSi* 

I   85 


JnlOO 
il03 

iioe^a 


It  98 
90 
90 

5105 
102i« 

100 
93 
107% 
102 
106 
118 
100 
I08i« 
102% 

lOlifi 

5 

111% 
100 


Ask. 


112 

101 

100 

99 

74 

73 


loei^j 

90 
105 

106 

105 


57 
100 


105 

110 

50 

i  95 

100 
106 


95 
107 

5  97 

90 

100 
102 

§  95 

100 

IOOI3 
§105 


1021a 
^100 

lOZ 
^  94 

5 

5106 

no9 1 

H04  X 
1131a 
68 
§105 


5. 


5IOOI2 
§102% 
vl08 

100 

5  94 

§103 

§100 
§103 
510514 

10913 
111 
100 
100 
§100 
90 

§100 


105 


103 


30 

100 
95 


60 
100 


108 


98 

91 
102 


98 
102 
102 
IO7I2 

103 
103 

72Sli 

70 


105 

lO^ifl 

103 

97 

101 


IIOI4 

05 
114 

71 
1071* 

101 

104 

107 

103 

\0^h 

103 

110 

101 

96 

106 

102 »« 
104 
106 
1041- 
illi« 
lllifl 
101 
101 
101 
93 

102 

100 


Hond«. 


Omt.  Gas  AKl.— letg.6B.'49M&N 

Denver  Consol.  Elertrlo— 

let  g.,  6s,  1910,  opt.  1900.J&J 

DetroitO'y  uae,Pr.rng.5e,'23.J&J 

Detr.«as.con.l8t,g..^8,1918FAA 

Detroit  Edison  Ist  g.5a.'33    ..J&J 

KdlBon  Elec.  Co.,  Los  Angelee— 

Istref  g.  58.1922,  opt. 1907. M&S 
KdlHon  Kleo.  L'totf«..>i.58.'46.A&0 
Kdlaon  Lt.  A  Pow  (S.F.)  6e,'21Q.-F 
Klmlra  Water  Light  &  RR.— 

let  g.  5e.  .ran.  1,  1949 J&J 

Cqalt.Gas(Memphie;  5e.l929M&N 
Equitable  Gas  &  Electric,  Utloa— 

iBt  g.,  68,  1942  A&O 

Gqult.Ill.Ga8,Phlla..5s,g.l928J&J 
Evanevllle  Gas  &  Elec.  Llght>- 
l8t  g.,  58,  1932,  Opt.  1912.. J&D 

ft.  Wayne  Gas,  68,  1925 J&J 

(ias  &  Elec.  Co.  of  Bergen  Co.— 

Cons.  g.  58,  1949 J&D 

Debs,  g  .reg.,5»sB,'20,op.'05J&D 
General  Eleotrlo  Co.— 

Deb.3i«Bg  ,  Aug.  l,'42,opt  F&A 
4randRap.EdlBon,58,g,1916.M&N 
9r.Rapld8Gae-L.Co.let5e,'15.FAA 
Hartford  Elec.  Lt.— 58,  1915. J&D 
Kaverhlll  G.  8.  Co.lBtg.58,'29.JAJ 
floaghton  Co.(Mloh.)Eleo.Llgut— 
iBtg  6b,  Jan.  1,1927, opt...  JAJ 
^udson  Cok  Gae— 5b,  g.,  1949.M&N 
SudBon  Rlv.  El.— let  5e,  '31.M&N 
Hudson  River  Gas  &  Electric  Co.— 

iBt  Ref.  g.  58.  1929 M&N 

Hudson  River  Water  Power  Co.— 

let  g.  B.  f.  58, 1914-1929 M&N 

Innperlal  Elec.  Lt.,  Heat  &  Power 

(St.  Lotile)  let  M.  5b,  1930.  AAO 

indlanaNat.Am.,let,6e,'08,MAN 

[ndlanapolle  Ga6,let.6s,'20.M&N 

(ackson  Gae,  Ss,  g.,  1937 A&O 

loUetGas  let,  g.,58,1908-'38.A&O 
iCansas  City  (Mo. )  Gas  5e,  '22 .  A&O 
iCenoeha  Gae  A  Electric  Co— 

let  g.  5,  June  1, 1910-1930  J&D 
KlngB  Co.  Elect.  Light  &  Power— 

let  gold  5b,  1937 A&O 

PurohaBemoney  6b,  g.,  1997A&0 
B'klynEdis.  111.  cone.  4e,'39.J&J 
Knoxvllle  (Tenn.)  Gae  Co.— 

let  g.  5e,  1933,  op.  1913... A&O 
Laclede  Gas.g.  58,  May,  1919,  (.^-F 
La  Crosse  Gas  &  Electric  Co.— 
l8t  &  refg.  g.58.'2l.  op.'ll. J&D 

Lafayette  OTaB,  68, 1924 M&N 

Lockport  (N.  Y.)  Gae  &  Elec.  Lt.— 
iBt  M..  g..56.  Feb.  1. 1920.. F&A 
Loganeport&Wab.V.,6B, '25.J&D 
I-oe  Angeles  Lt.  Co.,  gu.58,'24.  A&O 
lyOwellEl.Lt.Oor..lBt.58,g.,'14.J&J 
Madison  Co.  (N.Y.)  Gas  &  Elec— 
let  g.  5b,  Jan.  1, 1932,  opt.  J  &J 
Madison  Gas  &  Elec.g.,68,'26.  AAO 
Mankato  Gas  &  Elec.  L't  Co.— 

Ist.  g.  5e.  May  1. 1920.opt.M&N 
Memphis  Light  &  Power.— 

Ref'd'g  g  5b,  July  1,  1930.. J&J 
Mil.  Gas  Light- let  g.  4e,  '27.MAN 
Minn.  Gae- Cone.  68, 1910-30  M&S 
Minn.  General  Electric  Co.— 

Consol.  g.  58,  Jan.  2, 1929.. J&J 
Mo.  EdiBon  Elec  5b,  g.,  1927. F&A 

Mo.  Elec  Lt.,  68,  1921 Q-M 

Missouri  River  Power  Co. 

let  g.  6e,  1920,  opt'l  1905  M&N 
Monongahela  Light  &  Pow.  Co.— 

let  g.,  5s,  June  1.1949 J&D 

Montgomery  Light  &  Power  Co.— 

Prior  Lien  58.  1947 M&8 

Montreal  Lt.,  Heat  &  Power  Co— 

lBt&ooll.tr.g.4i«8,'32op.  '12J&J 

Gold  58,  1933,  op.  1913  ...AAO 

Mun.  Gas.,  Albany  68,  1906.. JAJ 

Municipal  Gas  &  Elec  ,  Rochester. 

lstM.,g  ,4i«8,1942,op.'12..A&0 

Newark  Ga8  6e,  Apr.  1,  1944. Q— J 

Newark  Coneolidated  Gae  Co.— 

Cone.  g.  5e,  Deo.  1, 1948.    .JAD 

N.London  G.&  Eleo.,g.5B,  '27  A&O 

New  York  City— Consolidated  Gas 

N.  Y.  Gae  &  Elec.  L.  H.  &  P.  Co.  - 

let  g.  58,  Deo.  1,  1948.... J&D 

Pur.mon  ool.  tr.  4b,  1949. F&A 

Ed.El.  n.,N.  Y.,l8t,58,1910MAS 

iBt  con.  g.  5e,  1995 J&J 

Mt.  Morrle  Elec  5e,g,  '40.. M&S 
Central  Un.  Gae  58,  g.,1927.JAJ 
Equitable  Gae  let  56, 1932. M&S 
58,  otfe.,  1906,  opt.  - .  .M&N 
New  Ameterd.  Gas 58, 1948. J&J 
N.Y.AE.R.Gae— Con.5B,'45JAJ 

iBt  M. ,  gold,  5e,  1944 J  A  J 

Northern  Un.Gae  5b,  1927.M&N 
Standard  Gas- lst5s.l930.M&N 
N.  Y.  A  Queens  Elec.  Lt.  &  Power 
Ist  cons,  g,  5b,  Aug.  1,  '30..F&A 
N.  Y.  &  Queens  Gas  &  Elec  Co., 

Istg,  5b,  1949 J&J 

N.Y.  &  Rich.  Gae,  g.  58, 1921.M&N 
.'(lagara  Falls  Power  58,1932. J *J 
Deb.  g.  6b,  1910....  A&U 

Niagara  Light,  Heat  &  Power 

Ist  mort.  g.  5s,  1922 M&N 

Northern  Cal  .Power  5b,  1932.  J&D 
><orth  Hudson  L't  H.  &  P.  Co.  (Ho- 

boken,  N.  J.)— 5s,  1938 AAO 

North west'n  Gae  L.&Coke  (Chic) 

g.,  fs,  Dec.  1,  1928 QM 

Norwioh(Ct.)  Gas  A  E.,g.5e,'27J&J 
Norwich  (N.  Y.)  Gae  &  Elec— 
let  58  g.,  1931... M&8 


Bid. 


63 

§ 

96 

102 

§  97 


110 

120 

§100 
106 


107% 

JlOO 
61 

80 
60 

871s 

§ioi 

)10l 


5. 
§  971* 

104  la 
§  99 

§100 
§ 


Ask. 

66 

100 
97 


100 

98 
111 


102 

108 

104 

108 

101 
65 

90 


88I3 
101 
103 


not 

44 
§10414 


98 


». 


119 
931a 


5. 


107 


». 


60 

§100 
50 


§105 


|105 


89 
§105 

ilOl 
.  98% 
illSifi 

5 


§  1021a 


103 

§ 

§135 

106 
§102 


108 

S3i« 
105 
114 


§106 
§112 

§10514 

105 

IO9I2 
§103 
4110 

102% 


^•98" 
§101ifl 
§102 

5. 


99 
§100 


§100 


§  Jr'archaeer  aleo  paye  accrued  Interest. 


§. 


105 

100 
106 
100 


IO2I2 


48 
105»4 
103 


99 
102 


121 


101 


101 
65 

103 
54 
104i« 


103 

108 

1021a 

105 

90 

110 

104 
99 


105 

IOOI4 

101 

101 
101 


100 
136 

107 


lOSifl 

94 
106 


109 
114 

ide" 

108 

111 

106 
115 


102 
103 
103 

1021a 
100 


103 


100 


Bonds. 


Oakland  G.L.&  H.2d  6b.  1916.M  AS 

Ogden  Gae  5b,  1945 M&N 

Ohio  A  Ind.  Con.  Nat.  &  HI.  Gae- 

let68,  1926 J&D 

Omaha  Gas  1st  oon..g.5B,'17..F&A 
Pacific  Gas  Impr.— 48. 1930. . . Q-M 
Patereon  &  PaHsaic  Gas  &  Elec— 

Consol»r,5s,  1949 M&S 

Pawtucket  (R.  I.)  Gaa  Co.— 

Coll.  tr.g  4s,  May,  1932. ..M&N 
People's  G.L.  &  Coke,  Chicago— 
Ist,  guar.,  gold,  6b,  1904... M&N 

2d  guar.,  g.,  68, 1904 J&D 

iBt  con.,  g.,  68, 1943 A&O 

Eqnit.  Lt.&  Fuel  68, 1905. . . .  J  &J 
ChlcG.-L.&  C.l8t,g.,5B,  '37.  .J&J 
Con8um.Ga8,l8t,g.,5s,1936.JAD 
MutualKuelGasg.,5s,1947.MAN 
Refunding  gold  5s.  1947. ..MAS 
Philadelphia  Company— 

Istcol.  tr.,g.5B,i949 MAS 

Cons.  mtg.coll.tr.g.58,1951.M&N 
Phila.  Elec— Tr.otfe.g.48,'49.  J&J 
58,  g.,Tr.  cert..Apr.l,1948-AAO 
Pltts.Cons.Gas.let  56,  g.'4  8.  FAA 
I'ortland  (Me.)  Light  A  Power  Co 
let  g.  413B,  Apr.  1.  1921  ...A&O 
Portland  (Ore.)  Gas  Light  Co.— 

I8t58,   1951 F&A 

Qnlncy  (111.)  G.  &  L.  5b,  1929. MAS 
Roch.  Gae  &  Elec— 6b,  191 2, .M&N 
2d  mort..  4iae,1920,op.l910  J&J 
Saginaw  City  Gae— 

iBtgold  56.1916 M&N 

St.  Croix  (Wle.)  Power  Co.— 

lBtg.,gu.5B.,Oct.  1,1929.  A&O 
St.  Joseph  Gae— let, 56,  1937. J&J 
St.  P.Gae-L.— Con.ex.,68,1918.J&J 

1st,  6b,  1915 J&J 

Gen.,  g.,  58, 1944 M&S 

Stockton  Gae  &  Elec— 6e,'05.M&8 
Suburban  Gae  Co.  of  PhUa.— 

let  e.f.,g.,56,Apr.l'52,op'07A&0 
Syraouee  Gae,g.,5e,Jan.,1946.JAJ 
Syracuse  Light'g,  58,  g.,1951.J&D 
Trenton  G.  &  Ei.Co.,g.58,'49.M&S 

Troy  Gae,  2d  6e,  1923 FAA 

Coneol.  5e,  1939 MAN 

Union  El.  Lt.  &  Pow.  Co.  of  St.  L.- 

letg.  5b,  Septl,  1932 MAS 

Union  Light  Heat  &  Power  Co.— 

iBt  4b,  May  1, 1906-1918... M&N 

United  Electric  Lt.&  Power,  Bait., 

iBt,  conv..  g.,  4136, 1929.. ..M&N 

Onit.ElecCo.of  N.J.,48,1929.J&D 

United  Electric  Securities  Co.— 

Coll.  Tr.  g.  56,1920  to  1931.F&A 

United  Gae  &  Elec  of  N.  J.— 

Ist  coU.  tr.  g.  58. 1922 J  &  J 

United  G.&  El.  of  N  A&Jeff.,Ind.- 
letg.58, 1907  to'35,op.'12. MAN 
United  Gas  A  El.  (8.  F.)  58,'32  JAJ 
United  Ilium.  Co.,  New  Haven- 
let  4e,  Feb.  1, 1940 F&A 

a.  S.  Elec  Lt.  Deb.  6b,  1907.  MAN 
Cert,  of  tndebt.  68, 1907.... A&O 
Utloa  Elec  Light  &  Power  Co.  - 

l8t,  g.,56,  Jan.  1, 1950 JAJ 

Waehington  Ga8— A,  68,  '04-27  J  &J 

B,  68,  1905-29 JAJ 

68,  Certfs.,  Ind, '23,  op.  '08  J&D 
Westchester  Lighting  Co.— 

let  g.  5e,  Deo.  1,  1950 J&D 

N.Y.  Sub.  Gae— l8tg.56,  49.M&S 
WUllamspt.Gae- let  g.58,'39.F&A 
WilUmantlc  Gas  &  Eleo.  Lt.  Co.— 

letSe.  1921 F&A 

Cone.  &  ref.  g.4i26,1923  opt. J&J 

TELEGRAPH$(TELEPHONE 
BONDS. 

American  Teleph.  &  Teleg.  Co.— 

CoU.  tr.,  g.  48,  1929 J&J 

Amer.Bell  Tele.— Deb. 4e,  '08J&J 

Bell  Telephone  of  Canada- 
Deb,  gold  56, 1925 A&O 

entrai  Union  Telephone  Co.— 
Ist,  g.,  68,  July  1. 1906-16...  J&J 
6b  g.,Jan.  1,  1909-1919.. ..J&J 

Ohes.A  Pot.Tel.oon8.58,'09-29.J&J 

Com'clal  Cable— 48,g,2397  reg.Q-J 

Cumberland  Teleph.  &  Telegr.- 

let  e'k'g  fd.g.68, 1918 J&J 

Deb.  58,  Feb.  1,  1920 F&A 

Klnloch  Telephone.  68. 1928. F&A 

Louisville  Home  Telephone — 
iBt  g  58,  July  1,  1922 J&J 

Met.  Teleph.  &  Teleg.  Co.— 
iBt  g.  5b,  May  1.  1918 M&N 

NewEng.Tel.  &Tel.6B,1906.A&O 

Deb.  58.1915 AAO 

68,  Apr.,  1916 A&O 

Deb.  6e,  1919 AAO 

4s,  Jan.,  1930 JAJ 

^.  Y.  &  N.  J.  Telep.,5s,  g.,'20,M&N 

1.  Y.  &  Pa.  Teleph.  &  Teleg.  Co.- 
l8t  gold  5s,  Feb.  1, 1926.  ..F&A 
Gen.  S'k'g  rd  g.4s,  Nov.,'29.M&N 

Poetal  Tel.Cable  of  Texae— 
let  6.  f.,  gu.,  g.,6e,  1928....  J&J 

South  New  Eng.  Telephone— 
Vetg.  5e,Dec.  1,  1948 J&D 

Twin  City  Telephone  Co.— 
let  g.  5e,  1912,  '14,  '17,  &'26.  J&J 

Weetem  T.&  T,Col.tr.g.58.'32.J&J 

Weetern  Union- 
Collateral  tr.,  our.,5e,  1938.  J&J 
Fdg.  &  R.E.M.4i«B.g..l950.M&N 
Mutual  Union  6s,  1911  ....MAM 


Bid. 


108 


48 
100 


Ask. 


89 

62 

101 

98 


§101 

§  97 

10114 

101 

118% 

100i« 

106% 

104  S) 


104 

110 

100 

65 

101 

lOdia 


*. 


991a 
100 
103 


94 
;108 
(108 

80 


§100 

96 

98 
105i« 
§116 
5ll4ifl 


§. 


821a 
§   63 

§100 

§100 

§..... 


94 
103 
103 


§. 


110 
110 
113 

§101ia 
51021a 
§103 


§  93 
§  98 

§ 


104 


§104 

J   98 
§10608 

§  66 


§  99 
118 


lOOia 
107 

103>4 

105 


102i« 
971a 


lOl'e 

119>a 

102 

107 

106 

105 


llOBg 


66)4 

lom 

109  ifl 


103 


1041a 
96 

101 

100 
95 

1121a 
1121a 

881* 
102 

1021a 
971a 
102 
106 
118 
116 

100 

100 

88 
64 

102 

1021a 

100 


97 


1041* 


113'8 
1021a 


1021a 
100 


931a 
9808 

110% 


IO411 
90 

1081a 
lOOia 
lOS'B 

68 


102 
10718 


109 

105 
95 

101 

122 

100 


104 
107 


I 


I  Bale  price. 


n  Nominal. 


Feb.,  1904.] 


MISCELLANEOUS  SECUKITIES. 


647 


Bonda. 


WATER   BONDS. 

Algiers  W.  W.  A  Eleo.  (N.  O.)— 
l8t  e.  6b,  1S25 J&D 

Artesian  Water  (Tenn.)  5s,'09.J&J 

Oonsol.  58,1909 J&J 

Oonsel.  Water  Co.  of  Utloa— 

iBtg  58,  Jan.,  1930 J&J 

Contra  Costa  Water,  Ss.  1915.J&J 
Denver  Union  Water  58. 1914J&J 
Hackensack  Water  Company— 

Rerd'g  g  ,  48,1952,  opt.'12..J&J 
Indianapolis  Water  Co.— 

2dg.  58,  July  1, 1911-1926.. J&J 
Lack.  Valley  Water  58, 1927..A&0 
Loolsv.  Water  Co. ,  l8t,68,1906,  A&O 

2d,  56,  1910 F&A 

Morris  Aqueduct  48, 1915 F&A 

Oakland  WaterCo.— 58,  g'd,'15.  J&J 
Omaha  Water  Co.— 

Consol.  g.,  5s.,  1946,  opt — J&J 

Prior  lien,  g.,  58,  1916,  opt.  J&J 
Pa88aloWaterCo..Gn.g.58,'37.J&J 
Portland  Water  Co.,  4s,1927.F&A 
Snoqnalmle  Falls  Power  Co.— 

iBtg.  58,  1905  to  1929 M&N 

Bo.  Yuba  Water  Co.  of  N.  Y.— 

Consol.  g.  68, 1923 J&J 

Spring  Br^  Water— 5s,g.,'26.A&0 
Spring  Val.  Water— 68,1906. .M&S 

2d  mtg.  48, 1917 Q-F 

3d  mtg.,  g.,  48, 1906 Q-M 


MISCELLANEOUS  BONDS. 


Adams  Exp.  col.tr.  g.  4a,'48.M&S 
American  Brew.  Co.  68, 1915  J&J 
Amer.  Cigar  Co.— Guar.  g.  notes, 

48, 1911 M&8  15 

Am.  Cotton— Deb.  g.  68, '05  op.  A&O 
Amer.  Cot.  OU,4i38.Nov.,'15,Q-F. 
Am.Hidft&Leatli.l8t  g.68,'19.M&S 

Amer.  Malt  68, 1914 J&D 

Am.8ew.Plpe-lBt8.f.68,1920M&8 

Amer.  Spirits,  g.,  6s,  1915 M&S 

Amer.  Strawb'd  Co.,  6s,  1911. F&A 
Amer.Thread  col.tr.,g.,4B,'19.  J&J 
American  Writing  Paper— 

iBt  g.  58, 1909-1919 J&J 

Augusta  Fact'y  Ist  M.  68,'15.M&N 
Avoyelle8Co.l8tg.68'12,op'04  F&A 
B.&S.  Car  Co., Ist,  g.,  68, 1942,  J&J 
Battle  House  (Mobile)  68,  '05.M&8 
Bersr.  AEngle  Brew.. 68, 1921. J&J 
Berlin  Mills  Istg  58,'05to'31.F&A 
Birmingham  Realty  Co.— 

let.  gold,  58,  July,  1930 J&J 

Prior  Uen,  58,  July,  1919.... J&J 
Bob.  &  Mont.— 7e,  '04  to  '07.. M&N 
Beaton  Steamship  Ss,  g.,  '20.A&O 
Boston  Term.  Co.— SJflS,  1947F&A 
Broadway  Realty— G.58,1926M<iS 
Bklyn  Ferry  Co.— 58,  g..l948.F&A 

B^nN.Y.r'y&l8t6B,Jan.l'll.J&J 
Bush  Terminal  Co.— 
iBt  OOHV.  g.  48,  Apr.  1,  '52.  A&O 

Bntte  &  Boston  68.  1917 A&O 

Central  Foundry  Co.— 

Deb.  6s,  1919,  opt.  1901.. .M&N 
Cent.  Hud.  St'boai.— 5b,  1918.M&N 
Ches.  &  Del.  Canal,  5s,  1916.. J&J 
Ohio.  B'd  of  Trade  4b,  1927..  J&D 
Ohio.  Jonot.,  ool.,  g.,  58, 1915,  J&J 

Ooll.  tr.  ref'd'g  g.  48, 1940.  A&O 
Cin.  Chamb.  Com.,  48,  1908,  J&J. 
Cleve.  &  Sand  Brewing— 68, g.. '48 
Columbia  College,  3s,  1909. .J&D 
OommerolalBldg.Co.,68.'07,M<feN 
Cons.  Rub.  Tire- Inc.  48,  '51.A&0 
Consolidated  Tobacco  Co.— 

Coll.  tr.  g.  48.,  Aug.  1,1951.F&A 
Cont.  Tobacco  deb.  g.  78,  '05.  A&O 
Cov.&Cin.Bdg.,l8t,g.,48,1915.J&J 
Deere  &  Co.  deb.  gold  6b,  1904  to 

1917  (optional) M&N 

Delano  Land  g.  58, 1932 J&J 

DlBtil.Coof  Ain.col.tr.g.5s'll.J&J 
Distillers'  Securities  Corp.— 

Col.tr.cv.  g.  .'Ss,'27,  op  '08.A&O 
Bagle  &Phenix  Mtg..  6s,  1928.  J&J 
Eastern  Steamship  Go  — 

iBt  M.  8.  f.  g.  58,  1927 M&N 

Evsmsville  Brewing,  6s,  1915.  J&J 
EvansvUle  CotMUl— 68,1910.  A&O 
Fort  St.  Union  Depot,  Detroit 

Ist  g.  4iss,  Jan.,  1941 J&J 

Ck>ttlleb  -  iiauernschmidt- Straus. 
Brew.  Co.— Ist  3-46, 1951.M&S 

2d  Income  5b.  1951... M&N 

GKtNorth'n Paper  g.,5B,  1927.J&J 
HawallanCom.<fe8ug.,5iflS,'16A&0 

5b,  1919 A&O 

Hooker- Jones-Jewell,68,1922  M&S 
Hoboken  Land  Imp.,  5s,  '10.  M&N 
Interuatlonal  M-rch.  Marine — 

Col.  tr.  deb..  i^B.  1922,  op.  '07. 
International  Navigation— 

iBt  g.  5s,  Feb.l.  1909-1929.  F&A 
Intemat'n'l  Paper— 68.,  1918.F&A 

International  Salt  6b,  1951 

International  Silver,  68.  1948J&D 
IntemaMonal  Steam  Pump.— 

Oonv.  dub.  g.  68, '13.  op. '08. J&J 

Jackson  Brew.  68,  1906 M&N 

Kansas  City  Stock  Yards  Co.— 

Conv.  58,  Feb.  1,  1910 F&A 

Knlokb.  Ice,  Ist,  g.  58, 1928.  A&O 
Lamson  8.  Service — 5s,  1922    . . 
Madl8onSQ.Gard.,l8t58, 1919M&N 

68,1919(J.P.M&Co.certfs.).M&N 
MMon.Temp.  (Memph.)  .5b  1910-30 


Bid. 


101 
106 
106 

95 


951a 

941a 

9913 
(105 
(104 
»104i3 


72 

95 
il05 
)100 

basis 


^103 


9913 
9914 


102^ 
116 

)  90 


ABk. 


112 
108 
108 

100 

104 

97 

95H 

101 
110 


101 
99 

77 


103 

4% 
108 


107  ifl 


9912 
99 13 
ilOO 


,112 


65 
106 


90 

55 

98 


H02 
61061a 


§100 
94 


§101 
11 

6938 

51011a 
§100 

§  98 

981a 

66 
104 

§100 
§  921a 
§  98 

§106 

4812 

24 14 
§  971a 
104 

98  ■'8 

95 
§102 


93i« 
100 


100 
100 


95 

77 

67»s 


100 
110 
106 


100 

102 
102 

100" 
113 
114 
70 
109 

90 


68 
100 


97 


9514 


81 

108 

40 

i  97 

99 
100 

§102 

§  80 

§:.  ... 

1071a 
60 


13ifl 

59i« 
IO212 
lOd 

101 

Uct'os 


67 


103 
100 
100 


24% 
100 


9914 
100 
105 

83 

8214 


45 
100 

100 


10314 

81 
1021a 
110 

80 


Bonds  and  Stocks. 


Metropol.  Opera  &  Real  Es.  Co.— 

lBt48, 1908 M&N 

Mex.  Int'l  Imp.  Co.,  58, 1908  J&J 
Miami  &  Erie  Canal  Trans.- 

I8t5s,  May  1,1921 M&N 

Minneapolis  Brew.— 78,1913 .  A&O 

Miss.  Levee,  1911-1921 J&J 

Miss.  Levee,  1917-1937 J&J 

Mt.  Vernon  Cotton  Duck,  1st,  58. . 

Incomes 

National  Enamel.  &  Stamp.  Co.— 

Istg.  58,  1904  to  1911 M&8 

Sat.8tarchCo.  Deb. 58,  g.  1925. J&J 

Nat.Star'hMfg.l8t,g.68,'20.M&N 
N.K'g.Br'k  l8t  g.68,Au(?.l,'20.  F&A 
N.E.Cot'n  Yarn  Co.g,58,1929.F&A 

S.  O.  Brewing  5s,  1915 J&D 

N.O.Oot.Ex.,lst,58,  •06..JAJ&0 
S.  r.  Biscuit  Co.— 68. 1911... M&S 
N.Y.  DookCo.— lstg.48,1951.F<feA 
S.Y.&  E.R.Ferry— 58.  1922. MAN 
S.  Y.  &  Hob.  F..  5s,  May,  1946.  J&D 

Hoboken  Ferry  Ss,  1946. .  .M&N 

N  Y.  &  N  J.  Ferry— 58. 1946.J&J 
Norfolk  Silk  Co.  78,  1915.... M&S 
jceaolc  Steamship  58..'09-'24.  J<teJ 
Pacific  Coast Co.-Q..58,1946,. J&D 
►^ennsylvaniaCanal— 68.1910.J&J 
Phlla.  Bourse  let  Ss,  1913. .M&N 
Pittsburg  Brewing  6s,  1949...J&J 
Pressed  steel  Car  Co.— 

iBt,  g.,  notes  58, 1904  to  '11. F&A 
fiaptd  Tran.Ferry— G.,58,'44.M&N 
rJt.  Clair  Furnace  Co  — 

Ist  g.  gu.  58.  1910  to  '39...  F&A 
it.J08.Stk.Y8.— lstg.,4i«8,'30.J&J 
it.  L.  Brew.  Ass'n,  68, 1914,  J&J. 
St.  Louis  Car  Co  — 

iBt  g.6s,May  2l,'23,op.'08.M&N 
St.  L.  Nat.  Stock  Yds,  48.  '30.  J&J 
<t.  P.  Union  Depot— 6s,  1930.  M&N 

Consol.  58,  1944 M&N 

Conaol.  48,  1944 M&N 

Sibley  Mfg.  Co.,  let,  Ss,  1922.  J&J 
Simpson.  Crawford  Co.— 

Deb.  8.  f.,  68,  '24,  op.  '05.J1B&J15 
Standard  Mill.— l8t,g.,  Ss,  Nov.'SO 
•standard  Rope  &  Twine- 

Ist,  g.,  68, 1946 F&A 

Income  g.  Ss,  1946 

Swift  &  Co.— 

Istg  58, 1914,  op.  1910. ...J&J 
8wmRfg.Tran8.4iaB,'04to'12.J&J 
lv.th-23dSt.Fer.Co.,l8t.58.'19.J&D 
rtmber  ctf8.,6s,g.,1905to'12  F&A 
rorrington  Co.,  1st  g.  58,'18..M&S 
TnlonFerry  Co.— 58. 1920..  M&N 
United  Fruit  Co.  deb.  conv.  g.  Ss. 

1911,  optional  1903 M&S 

a.S.Env'eCo.— 68,g.,Aug.,'18.J(feJ 

Deb.  g.,  5s,  1904-1912 F&A 

a.S.Leath.— S.f.deb.,68,g.'13.M&N 
a.  8.  Mortgage  &  Trust  Co.— 

8er.  E  to  N  4s,  1917  to  1922.Var. 
a.  8.  Reduot.  &  Refln.  Co.— 

Ist,  g.,  Blnk.  fund,  6s,  1931. J&J 
•7.  8.  Rubber  Co.— 

Ooll.  g.  Ss, notes,  '05, opt.Mis  Sis 
a.8.  Shipb.  5s,g.,8ink.f  d,1932.  J&J 

Coll.  and tr.,mtg.,g.,58,'22  .F&A 
U.  S.  Sugar  Ref.lst.g.,  68,'21.J&D 
Virginia-Carolina  Chemical- 
Coll,  tr.  8. 1,  g.  58, 1912,  opt. A&O 
Wolsbaoh  Co.  Col.tr.g.58,'30.J&D 


COAL    IRON    &   STEEL 
STOCKS.  Par 

Alabama  Oonsol.Coal  &  Iron..  100 

Preferred 100 

A.merican  Coal 25 

Amer.  Iron  &  Steel  Mfg.,$5  pald.SO 

Preferred SO 

American  Steel  Foundries 100 

Preferred 100 

Black  Diamond  Anthracite  Coal.  1 
Blue  Mountain  Iron  &  Steel..  .10 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Oambria  Iron  Co SO 

(Jambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  &  Hock.  Coal  &  Iron 100 

Preferred 100 

Consolidation  Coal  of  Md 100 

Consolidated  Coal  Co.,  St.  L...100 
Crucible  Steel  Co.  of  Am 100 

Preferred 100 

Danville  Bessemer  Stool lia 

Diamond  State  Steel 10 

Preferred 10 

dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  Stool 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 100 

'ieorge's  Creen  Coal 100 

La  Belle  Iron  Works 100 

Lehigh  Coal  &  Navigation 60 

Maryland  Coal,  prof 100 

Massillon  Coal 

Vlonongahela  River  Coal SO 

Preferred SO 

Montana  Coal  &  Coke 25 

New  Bruns.  Oannel  Coal, 10 

^ew  Central  Coal 20 

New  Haven  Iron  &  Steel 5 

Nova  Scotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Oas  Coal SO 


Bid. 


100 
961* 


110 
110 
120 

62ifi 

14 

§100 


87 


971a 

1051a 

100 

101 

93 

5  91 

103 
^05 

100 
§10314 


lOBifl 
30 
§  94 
IIOI4 


§   96 
95 

Basis 

4  "951a 


510014 


§102 
§106 

§ 

109 


Ask. 


100 

50 

115 

112 

122 

65 

15 

101 


100 

107' 
103 
105 
95 
93 
104 


105 

75 
107 14 

32 
lOD 
liOia 

98 


4-50 

95% 

100 

97 

130 


«  - 


§  97 


91 

68 


12 

55 

185 


15 
75 


191s 

58% 


30 14 

50 

15 

65 

70 


373 
26% 


% 

60 

107 

8I4 

25 

3 


85 

55 

66 

110 

t 

t  .... 
|J.... 
1 

t 

t 


1021a 

85 
72 

45 
314 

101  !< 
100 

98 

85 
107 

94 

lC2ia 
109 
100% 
110 

100 

76 

99 

221a 


85 

95 
59 


15 

60 

200 

5 


238 
32 
II4 

18' 

79 

48 

19% 

59*4 

701a 

32 

65 
I514 
80 
80 
21 
4 
2678 


1 

61 

110 


42 
t     a 

79 
108 
I   60 


28 
9 
46 
90 
tiO 


88 


251a 

378 

3 
47 

31s 
80 
115 
62 


^toeks. 


Par. 


Pennsylvania  Steel 100 

Preferred .100 

Pittsburg  Coal 100 

Preferred 100 

Republic  Iron  &  Stool 100 

Preferred 100 

91o8s-8helBeld  Steel  &  Iron  Oo.lOO 

Preferred 100 

Susquehanna  Iron  &  Steel 5 

Temple  Iron  Co 100 

Tennessee  Coal  Iron  &RR.  Co.lOO 

Texas  &  Pacific  Coal  Co 100 

Tidewater  Steel  Co 10 

Preferred 10 

U  S.  Steel  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal 50 

Wheeling  Steel  &  Iron  Co 100 

Wyoming  Valley  Coal 100 


ELECTRIC  &  CAS  STOCKS. 

American  Light  &  Traction...  100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

R'ghts  

BoflaloClty  Gas  Co 100 

Buffalo  General  Electric 100 

Buff.  &N1  ajr .  F'UsElec.  L.  &P.  Co.  100 
California  Gas  &  Eleo.  Corp....  100 

Cambridge  Gas  teight 100 

Central  Light  &  Power  (8.  F.) . .  .10 
Charle8town(Ma8S.)Gas&Elec.  50 

Chicago  Edison  Co.     100 

Cincinnati  Gas  &  Electric 100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  Lt.  &  Hoat'g  Co .  100 

Preferred 100 

Consol.  Elec.  IdghtOo.of  MalnclO 

Consolidated  Gas  of  Bait 100 

Consolidated  Gas  of  N.  J 100 

Consumers'  Gas  'Toronto) SO 

Denver  Gas  &  Electric 100 

Detroit  City  Gas 50 

East  Boston  (Mass)  Gas 25 

^idison  El.IUum.  Co.  (Boston). 100 

Electric  Co.  of  America. 10 

Electric  Storage  Battery 100 

Preferred 100 

Elizabeth  Gas-Llght  Co 100 

Essex  &  Hudson  Gas  Co 100 

Evansville  Gas  &  Elect.  Lt....l00 

Fall  River  Gas  Works  Co 100 

General  Electric- Common 100 

Georgetown  Gas 25 

aarttord  Electric  Light 100 

Hartford  (Conn.)  Gas-Lisrht 25 

Hartford  Gas  Securities  Co 25 

Preferred 2"- 

Hudson  County  Gas .100 

Indianapolis  Gas 50 

Jackson  (Mich.)  Gas 50 

Kansas  City  Gas. 100 

Kings  Co.  Elec.  Lt.  &  Power..  100 
Laclede  Gas  Light,  com 100 

Preferred 100 

Louisville  Gas-Llght 100 

LoweU  Electric  Llsrht 100 

Lowell  Gas .". 100 

Lynn  Gas  &  Electric 100 

Manuf.  Light  &  Heat,  PItt8b....50 
Massachusetts  Gas  Cob 100 

Preferred       100 

Minneapolis  Gen.  Electric 100 

Preferred 100 

Mo.  Edleon  Eleo.  Lt.,  com 100 

Preferred 100 

Montreal  Light  Heat  &  Power.  100 

Municipal  Gas  (Albany) 100 

Mutual  Elec.  Lt.,  8.  Francisco..  10 

Narragansett  Electric 50 

Nashville  Gas  Light  Co 100 

Natural  Gas  Co.  of  W.  Va 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison....  100 

New  Haven  Gas-Llght 25 

New  Orleans  Gas-Llght  tr.ctfs.  100 
New  York  City— ConsoUdated. .  100 

Mutual 100 

Standard,  com 100 

Preferred 100 

N.  Y.  &  Queens  Elec.  L.  &  P...100 

Preferred 100 

N.  Y.  &  Richmond  Gas 100 

Niagara  FallB  Power  Co 100 

Oakland  Gas-Llght  &  Heat 100 

O.  &  tnd.Oons.Nat.  Allium.  Gas.  100 
Paterson  &  Passaic  Gas  &  Elec .. . 
People's  Gas  Lt.  &  Coke  (Chic.)  100 
Philadelphia  Co. (Pittsburg)  ....SO 

Preferred 50 

Phlla.  Electric  Co.  ($  7iapald)  .25 
Pittsb'g  Consolidated  Gas,  pref.50 

People's  Natural  Gas 50 

People's  Nat.  Gas  &  Pipe'g  ..25 

Portland  (Me.)  Gas-Llght 50 

Portland  (Ore.)  Gas  Light.. ..100 

Providence  Gas... 50 

Rhode  Island  Elec.  Protect — 100 
Rochester  Gas  &  Electric 100 

Preferred 100 

Salem  (Mass.)  Electric 100 

Salem  (Mass.)  Gas-Llght 100 

San  Francisco  Gas  &  Eleo 100 

Trustees'  certfs 

Equitable  Gas-Lt  Co  ($5  pd) .  .20 

Pacific  Gas  Improvement . . .  100 

Pacific  Lighting  Co 10 

San  Francisco  Gas 3 

Stockton  Gas  &  Electric  Co SO* 


Bid. 


45 

75 

76 

1358 

49 

7^ 

71a 

441a 

45 

38i« 

39 

79 

82 

Br 

98 

ioo 

38  Ifl 

38% 

90 

1     % 

1  2% 
I07e 
55 


t     314 
t   84 
105 


47 
86 
tl2iac. 
19y 


4 

98 

105 


1[265 

t 

tlOO 
148 
97% 
861a 
108 


95% 
t      7% 

59 

86 
206 

22 

t 

t   SO 
x235 

t    sie 

58 

206" 

87 

§217" 
1711a 

t  72 
225 

t    48 

t      5 

t   49 
56 


81 

10 

184 

ioo" 

119 


I. 


250 
t   2878 
40  &s 
8II2 
60 

110 


Ask. 


'8 
5 
lli« 
5514 


3ifl 

ide" 


so 

88 

150. 
199 

1579 
5 
100 


414 
160  \ 


90 
110 

98 

97 

8 

60 


210 

24 


236 
8I4 
60 


89 
101 
222 
172 

85 
250 

50 


51 

58 

75 


15 

189 
100 
110 
121 
165 
240 

'29" 
41 
82 
70 

112 


71 
250 

t   11 

t....: 
119 


71 
185 
I  50 
117 
I9314 
250 
125 
145 

37 

65 

28 

70 


5 

40 

101 

t    41 

(  45ial 
t     6i« 

t 

tl30 

t 

t   85 
100 

r  98 
1130 

45 

90 
152S, 
1771a 

&8ia 


. . _i 

(PnTohasor  also  pays  aoomed  Interest,    t  This  price  is  per  share,  not  per  cent,    t  Sale  price,    z  Ex-dividend 


t  56 
1 

t     5 


7II4 
300 

12 

92 
121 


73 


120 

1941a 

3u0 

135 

155 

42 

75 


75 


10 
45 
lOIifl 
4214 
46 

6I4 
45 


20 

90 

120 


50 

92 

155 

185 

i9 


60 


^Ex-rlirhts.    nNoualual. 


648 


MISCELLANEOUS  SEOUHrPIES. 


[Vol.  LxxviiT. 


Stocks. 


Par.  I  Bid. 


P— 


43 

87 
118 

16B 


■  LlKhUnjT  Co 100' 

M 100 

'1  .i«  lAght  *  rote  Co..  100' 

Toronto  Electric  Light. 100, 

Troy  (N.  V.)  «»8 lOti' 

l'ult««il  Elec  Lt-A  P..Balt.,Pre>f.50  f   30 
rult««d  Kl«H'trlo  of  New  Jt<r»eyl00      22 

Unlt<vl  KltH'trlo  Secur.,  i>ref...lO<.>    

rmtodCJiinAKleo.  of  N.  J....  100      35 

Prt>ft<rroii   100      87 

Tnltod  Ga..AEl  (8.r.  fiaOpd.j.lOO    

L'ult«d«tt«  Impt  (Plilla.) 50t  f   87 

riilt«»(l  Ilium.  Co.  of  N.  HavenlOO'  140 

Uult^-d  8tat«>«  Uffht  *  Heallug  10  i 

Walthaui  Giw<  LlKht  Co 100'  130 

Washln^rton  (D.  C.)  «a« 20  t   5ft 

We«if  Rhouse  Elec.  AMfg.  Ae'fKftO    165 

l8t  in-eferrtMl 50'  185 

Whe^ltiiif  Uko  Co 50  t   66 

Woousocket  Eleotrlo 100      80 


EXCHANGE   SEATS. 


New  York  Stock  Bxoh. 


L<ui  Salt. 
..iTO.OOO 


N.Y.Consol.Stk.A  Pet.Ex.      1,250 

New  York  Produce  Er 200 

New  York  Cotton  Exch...  7,800 
New  York  Coffee  Exch.. ..  4,000 
BalUmore  Stock  Exo'ge..  2,000 
Boston  Stock  Exchange..  18,000 
Chicago  Board  of  Trade..  3.250 
Chicago  Stock  Exchange. .  660 
Clereland  Stock  Kxoh'nge  5,700 
Montreal  Stock  Exchange.  15,000 
New  Orleans  Cotton  Ex.. 
PliUadelphla  Stock  Ex....  7,000 
Pltteb'gh  Stock  Exchange  10,000 
BCLouIs Stock  Exchange..      5,000 


INSURANCE   STOCKS. 

Albany.  Par 

Albany  InsnranoeCo 100 

Oomjmerce  Insoranoe  Co 100 

Baltimore. 

Baltimore .......10 

Firemen's 18 

German 4 10 

G«rman  Ajnerloan 25 

Home 10 

Maryland... 5 

Peabody 25 

Security  Fire 

Boston, 

American  (Fire  &  Marine) 100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

MercantUe.Flre  &  Marlne(new)  100 
North  American  (Fire) 100 

Brooklyn.— fiee  N.  Y. 

Cincinnati. 

Anchor  Fire  InBoranoc  Co 100 

Cincinnati 25 

Commercial 25 

Eureka, 20 

FldeUty 100 

Merolumta'  &  ManufsKSturers'.. .20 

National 100 

Security 100 

Washington 25 

Dayton. 

Columbia 100 

Cooper 20 

Tentonia 20 

„_  Hartford. 

Atna 100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix 100 

Steam  Boiler .^0 

Hartford— LiFB  msuBANOE 

.£tna  Indemnity  Co 100 

^^tna,  Liie 100 

Connectlout  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

Gennan 60 

Louiavllle 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Mobile. 

Factors  &  Traders 100 

BtonewalL 100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Llle 

New  Haven. 
Security  Insurance  Co 40 


1,150 
175 

4,600 
1,500 


3,260 
675 


Aak 


45 

bS 

121 

135 

170 

35 

25 


40 
90 
39 
87 »« 
145 
6 


57 
168 
195 

82 

82k 


1,260 
200 

4",100 
2,500 


3,500 

800 

5,000 


5,300  5,500 
6,800  7,200 

6,500 


4,500 


Per 
135 
132 

Per 
20ifl 
19k 
22k 
32k 
12 
3 


Per 

102k} 
245 
100 
27k 


Per 


88I4 


Per 
200 

42 
106 

Per 
307 
240 
7^5 
310 
235 
190 

Per 
105 
400 
175 
140 
720 

Per 
110 
100 

Per 

100 

103 

115 

95 

Per 
135 
137k 

Per 
450 
290 
190 
400 

Per 
52 


Bhart 

138 

135 

shart 
23  k 
22 


15 

4 
40 


stuirt 
105  k 


J  30 
200 
190 


cent. 


200 
90 
130 
100 
100 


shart 


shart 
310 


share 
120 


cent. 

ibs" 

shart 

102 

105 


100 

share 
140 
142  k 

cent. 


share 


Stock*. 


Par. 


Bid. 


New  Orleans. 

Oermania .~.« 100 

tfibernla 100 

Qome 100 

Lafayette 60 

Mechanics'  A  Traders' 100 

VIert>haut8' 100 

Southern 100 

Siin  Mutual 100 

rentonla 100 

# 

New  York. 

Commonwealth 100 

Oonttnental 100 

Empire  City 100 

Oerman-Alllance. 100 

Qerman-American 100 

Qermanla 50 

Qlobe  Rutgers 100 

Qreenwloh 25 

Hamilton 15 

Banover 50 

Home 100 

Kings  County  (Brooklyn) 20 

Nassau  (Brooklyn) 50 

New  York ^..100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 25 

Qnlted  States 25 

Westchester 10 

WiUlamBborg  Olty  (Brooklyn)  ..50 

Philadelphia. 

American  Fire 100 

Delaware 25 

Plre  Association....^ .......50 

Franklin  Fire lOOt 

Girard  F.  AM lOOt 

[ns.  Co.  County  of  Phlla 100 

Insurance  Co.  of  N.  A 10 

Insurance  Co.  of  State  of  Pa... 200 

Jefferson 60J 

Ltimbermen'B 25 

Mechanics' 25 

Pennsylvania  Fire 100 

ReUance 50 

Spring  Garden 50 

rentonla 100 

Onion 20 

Qnlted  Flremens 10 

Pittsburgh. 

AUemannla 50 

Armenia 100 

Ben  Franklin 60 

Birmingham 50 

City 50 

German 50 

Qerman-American 50 

Humboldt ...............50 

Monongahela 50 

National 50 

People's 37k 

Pittsburgh 60 

leutonia 50 

Qnion 60 

Western....... 50 

Providence. 

Equitable 50 

Merchants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond. 

Virginia  Fire  &  M 25 

V^lrginia  Stat© 25 

San  Francisco. 
Fireman's  Fund 100 

St.  Louis, 
American  Central 100 

Washington, 

Arlington 10 

Colonial 100 

Columbia 5 

Commercial 5 

Corcoran 50 

Fireman's 20 

Franklin 25 

Germ  an- American. 100 

Metropolitan 50 

National  union 5 

People's 5 

Potomac 25 

Rlggs 6 


MARINE    INSUR'CE  SCRIP. 

Atlantic  Mutual    1899 

1900 

1901 

1902 

1903 

1904  (w.l) 


MANUFACTURING  STOCKS 

NOBTHEHH  MILLS.  Par. 

Acushnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) 100 

Amory  (N.  H.) 100 

Amoskeag  (N.  H.) 1000 

Androsoogin  (Me.) 100 

Appleton  (Mass.) 100 

Arkwrlght  Manul.  Co.  (F.  R.).100 

Arlington  Mills  (Mass.) 100 

Atlantic  Cotton  Mills 100 


Per 
110 

175 
120 
114 
100 
103 
110 


140 

Per 

112 
810 
90 
185 
500 
330 


170 
100 
150 
340 
190 
170 

90 
295 
166 
150 
2b6 

57 
126 
400 
600 

Per 

26 

^S7S  J 

3S1  J 
\it4  J 
24k 
125 
U24  J 
t  60  N 

\(>g  N 

:  80  J 

\  00  A 

Ms  D 
\i<f  Au 

Per 
62 
80 
90 
..  60 
64 


share 
ly,  '03 


65 

110 

66 


an'04 
ee.  '03 
an'04 
an  '04 
24S8 

an'04 
ov.  '03 
ee.  '03 
ov.'o3 
ov.'03 
an'04 
pr.'03 
ee.  '03 
9, '03 

share 

70 
100 
100 

78 

651s 

78 


tll7 

: 

69 
40 

Per 

65 
36 

83 

Per 

40 
28 

Per 
S39 

Per 

218 

Per 
3OI4 
100 
10k 

5 
71k 
25 
47 
270 
70 

7k 

6k 
67 

8 


100 
101 
101k 
102 

loak 

104 


Per 


90 

120 

X1750 

125 

110 

90 
125 

47k 


Ask 

share 
266' 


142k 


cent. 


95 
200 
540 


110 

345 
200 


100 


160 


63 


65 
150 

1*20* 
80 
75 
45  k 

share 


share 


30 

share 
350 

share 


shart 


112 
12 
5k 


36 
56 


8 

608 
60 
9 


101 

102 

103 

104 

I04k 

107 


share 


tl30 
r49" 


Stocks. 


Par. 


Bamaby  Manuf.  Co.  (F.  R.)...100 

Barnard  Mfg.  (FaU  River) 100 

Bates  (Me.) 100, 

Berlln(Paper)Mlll8  Oo.,Me.,pf.  100 

Blgelow  Carpet  Co 100 

BoottCot.  (Mass.) 1000 

Border  atv  Mfg.  (Fall  River). 100 

Boston  Manuf.  Co.  (Mass.) 100 

Boston  Belting 100 

HosKm  Duck  (Mass.) 700 

Bristol  Manut'g  Co.  (N.B.)....100 
Cabot  Manufacturing  Co.(Me.)100 

Jhaoe(FaU  River) 100 

Jhlcopee  (Mass.) 100 

Jlty  Manufacturing  Co.  (N.B.)IOO 

Jocheoo  (N.  H.) 500 

^oUlns  Co.  (Conn.) 100 

.Vjlnmblan  (N.  H.) 100 

Jontlnental  (Me.) 100 

OomeU  Mills  (P.  R.) 100 

Jomell  Stocking  Co.  (N.  B..)..100 
Dartmouth  Manuf actur'g  Co . .  100 

Oavol  Mills  (Fall  River) 100 

Owight  (Mass.) 500 

Edwards  (Me.) 100 

Everett  (Mass.) 100 

(•lint  Mills  (Fall  River) 100 

Franklin  (Me.) 100 

Jranite  (F.  R.) 100 

Jreat  Falls  (N.  H.) 100 

Jrinnell Manurt'g  Co.  (N.  B.).100 

aamilton  (Mass.) 1000 

aamllton  Woolen  (Mass.) 100 

Sargraves  MiUe  (F.  R.) 100 

am  (Me.) 100 

losiery  (Lowell),  New 100 

laokson  (N.  H.) 1000 

ting  Philip  (F.  R.) 100 

uanoaster  Mills  (Mass.)  New..  100 

uaurel  Lake  Mills  (F.  R.) 100 

[iawrenoe  (Mass.) 100 

Liookwood  (Me.) 100 

ix)well  Bleaohery 100 

[iowell  Machine  Shop 500 

C/vman  Mills  (Mass.) 100 

yfanchester  (N.  H.),New 100 

New  preferred 100 

Massachusetts  Cotton 100 

Uechanlos'  (F.  R.) 100 

aerchants' (F.  R.) 100 

Herrimack  (Mass.) 100 

New  preferred 100 

>Ilddlesex  (Mass.) 100 

VIonadnock  (N.  H.) 1000 

VIorse  Twist  Drill  (N.  B.) 50 

.Varragansett  MUls  (F.  R.) 100 

STashua  (N.  H.) 500 

J^aimikeag  (Mass.)  Cotton 100 

Sew  Bedford  Cordage 100 

5few  England  Cotton  Yam 

Preferred  (new) 100 

Vewmarket  (N.  H.) 500 

Osbom  Mills  (Fall  River) 100 

Otis  Manuf aot'g  Co. (Mass.)..  1000 

Pacific  (Mass.) 1000 

Palrpotnt  Corporation  (N.B.)..100 

Parker  Mills  (P.  R.) 100 

PeppereU  (Me.) 100 

Meroe  Manuf ao'g  Co.  (N.  B.)..100 

Pooa88et(FaU  River) 100 

?otomskaMlUs  (N.  B.) 100 

Rich.  Borden  (l-aU  River) 100 

Sagamore  (FaU  River) 100 

JiJinon  Falls  (N.  H.) 300 

ieaoonett  MlUs  (F.  R.) 100 

ihove  (Fan  River) 100 

?kenandoa  Cotton  Co.  (Utlca)lOO 

8onleMm(N.  B.) 100 

Stafford  (Fall  River) 100 

recumseh  ( FaU  River) 100 

rhorndike  (Mass.) 1000 

rremont  &  8.  (Mass.) 100 

Jnlon  Cotton  Mfg.  (Fall  River)  100 
atlca  Steam    &   Mohawk  Valley 

Cotton  MUls 100 

Otica  &  WiUowv&le  Bl6acli'y..l00 

iVampanoag  (Fal  1  River) 100 

^amsutta  Mills  (N.  B.) 100 

iVeetamoe  (FaU  River) 100 

iVhitman  MUls  (N.  B.) 100 

?ork  Co.  (Me.) 750 

80X7THBRN  MILLS. 

AbbeviUe  Cotton  MiUs  (S.  0.).100 

Aiken  Mfg.  Co.  (8.  C.) 100 

American  Spinning  Co.  (S.  C.).100 
Anderson  Cotton  MUls  (8.  0.).100 

Arkwrlght  MiUs  (8.  C.) 100 

Augusta  Factory  (Georgia)....  100 

Avondale  MlUs  (Ala.) 100 

Belton  MUls  (S.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 100 

BennettavlUe  Mfg.  Co.  (8.  0.)..100 

Brandon  Mills  (8.  C.) 100 

Cabarrus  Cotton  MUls  (N.  0.).100 
CnearwaterBl'h&Mfg.Oo.{S.0.)100 

Preferred 

Clifton  Mfg.  Co.  (S.  C.) 100 

Clinton  Cotton  Mills  (8.  0.)....100 

Court«nay  Mfg.  Co.  (S.  O.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (8.  0.)....100 
Eagle  &  Phenlx  MiUs  (Ga.)....100 

Enoree  Mfg.  Co.  (S.  C.) 100 

Enterprise  Mfg.  Co.  (Ga.) 100 

Exposition  Cotton  MUls  (Ga.).100 
Fulton  Bag  &  Cot.  MiUs  (Ga.).100 

Gaflliey  Mfg.  Co.  (8.  C.) .100 

Granby  Cotton  Mills  (S.  C.)....100 

do       Ist  preferred 100 

GranltevUle  Mfg.  Co.  (8.  0.)...100 
Greenwood  Cot  MUls  (8.  0.)..100 

Grendel  MUls  (S.  C.) 100 

Henrietta  MlUs  (N.  O.) 100 

King,  John  P.,  Mfg.  Co.  (Qa.).100 


Bid. 
Per 


162 1->} 
4105 
10l2k 


100 

195" 
1000 

70 

70 


130 

12P 
1000 
37 


150 


1000 

160 

106 


1100 


150 

128 

1700 


50 
€06" 
"65* 


92  k 
97  k 

750 

X  63 
65 

t.... 


90 


Ask. 

»har» 

95 

9H 

16.'^% 
107k 
104 
5'.;5 

1(3 
90 


80 

too" 

42k 
133 
210 


100 

"io 


(108 

98 

i"2*7"»» 

155 

130 

35'" 

75 
55 

86 


126 

70 

125 

110 

99' 
770 


{70 
100% 

80k 

80 

80 

82k 


180 

590  : 
47  k 


63 
850 

162" 

692k 

50 

85 


65 

1750 
2025 
106 

x'is's' 

170 
115 
111% 


101 


160 
80 


1000 
i*27k 


tl03% 

105 

t238 

240 

70 

ii4k 

•  >••• 

60 

lis 

121 

850 

Per 

shart 

70 

85 

90 

-  -  -•• 

121 

105 

70 

101 

101 

^ 

... 

108  k 

122 

75 

105 

107 

95 

135 

-  •■« 

110 

115 

7d 

85 

90 

108 

75 

85 

76 

80 

130 

99 

100 


83 


89" 


85 
255 


122k 
100 


82 

50 

165 

81 
82k 


90 


85 


185 
102 
104 
200 
90 


t  Sale  price,    x  Ex  dividend,      t  This  price  is  per  share  not  per  cent,      d  assessment  paid.       ^  Purchaser  also  pays  accrued  Int.    II  Ex  rights. 


Feb.,  1904.] 


MISCELLANEOUS  SECURITIES. 


649 


stocks. 


Par. 


Lancaster  Cotton  Mills  (8.  C.).100 

Langley  Mfg.  Co.  (8.  C.) 100 

Laurens  Coiton  Mills  (8.  C.)...100 

Lookhart  MUls  (S.C.) 100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  (N,  C.) 100 

MoCoU  Mfg.  Co.  (S.  O.) 100 

Mills  Mfg.  Co.  (S.C.) 100 

Mobile  Cotton  Mills 100 

Monoghan  Mills  (8.  C.) 100 

Ne-wberry  Cotton  Mills  (8.  C.)  100 

Odell  Mfg.  Co.  (N.  C.) 100 

Orr  Cotton  Mills  (8.  C.) 100 

Pacolet  Mfg.  Co.  (8.  O.) 100 

Pelzer  Mfg.  Co.  (8.  C.) 100 

Piedmont  Mfg.  Co.  (8.  C.) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F.  W.,  Mfg.  Co.  (8.  0.)....100 
Kionland  Cotton  MlUs  (8.  C.)..100 

do       preferred 100 

Roanoke  Mills  (N.  C.) 100 

Sibley  Mfg.  Co.  (Ga.) 100 

flouthern  Cotton  Mills  (N.  C.).100 

Spartan  Mills  (S.  O.) .100 

Stonewall  Cot.  Mills  (Mobile). 100 

TrlonMfg.  Co.  (Ga.) 100 

TuoapauMills  (8.  C.) 100 

Union  Cotton  Mills  (8.  0.) 100 

do    preferred. 100 

Victor  Mfg.  Co.  (8.  C.) 100 

Warren  Mfp.  Co.  (8,  O.) 100 

do     preferred. 100 

Washington  MUls  (Va.)  pref...l00 
Webb  Manuf  act.  Co— Nashv'le  100 

Whitney  Mfg.  Co.  (8.  C. ) 100 

Wilmington  CotMIUs  (N.C.)pf..l00 
Wlsoassett  Mills  (N.  O.) 100 

MINING  STOCKS. 

Acacia 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Aetna  Consol.  (Quicksilver) 5 

Alamo 1 

Allouez 25 

Amalgamated  Copper.... 100 

Amencan  Gold  Dredging .5 

Am.  Gold  Mining  Co.  (St.  L.)....10 

Amer.  Zino,Lead  &  Smelt 25 

Anaconda  Copper 25 

Anaconda  (gold) 5 

Arcadian 25 

Arnold 25 

AshBed 25 

Atlantic 25 

Bingham  Consol.  Mln.  &.  Smelt.. 50 

Bonanza  Development  Co 10 

Britannia  Mining 1 

British  Columbia 5 

Calumet  &  Heola 25 

Catalpa 10 

Centennial    25 

Center  Creek  Mining  Co 10 

Central  Lead  Co 100 

Central  Oil 25 

Colo.  City  &Maniton 1 

Columbia  Lead 10 

Consolidated  MercurGold 5 

Continental  Zinc 25 

Copper  Kange  ConsoI'd  Go.. ..100 

Gorlolanus > 1 

Oreede  &  C.  0 1 

Crescent 10 

CJrippie  Creek  Consolidated 1 

Daly-West 20 

Dante .1 

Doctor  Jackpot... 1 

Doe  Run  Lead 100 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  RawUngs 1 

Franklin  (L.  8.)  Boston 25 

Gold  Dollar  Consolidated 1 

Golden  Cycle 1 

Golden  Fleece 1 

Gold  Hill  Copper 1 

Gould 1 

GranbyCons.  M.,  8.  &  P 10 

Granlte-Bi-MetaUlc  (St.  L) 10 

Greene  Consolidated  Copper 10 

Rights 

Guanajuato  Consolidated 5 

Hart  G.  M.  &  L 1 

Homestake  Mining 100 

Hope  Minlne;  Co 10 

Humboldt 25 

Isabella 1 

Isle  Royale  Consol.  Mining  Co..25 

Jack  Pot 1 

Kitchener  Gold  Mining 5 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Co 10 

Mass  Consolidated. 25 

Mayflower 25 

Bfichigan 25 

Mohawk 25 

MoUle  Gibson 5 

Montreal  &  Boston  Copper 5 

Moon  Anchor ..1 

Napa  Cons.  (Quicksilver) 7 

National. .25 

Mew  laria  (QuloksUver) 5 

North  Star  Mines .10 

Old  Colony 26 

Old  Dominion  Copper  certfs 25 

Ontario  Silver  Mining 100 

Oaoeola 25 

Parrot  Silver  &  Copper 10 

Pharmacist  ConsoUdated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle 1 

Portland 1 

Prince  Albert 1 


Bid. 


Per 
100 

95 
166 


95 
100 
121 

lOO" 

ies' 


147 
130 


102 
60 


135 
115 
125 
140 


100 
106 

"90" 

115 

100 


Per 
80. 

2O0. 
21, 

2i«b. 

4»4 

4SI4 


250. 
10 
a  70 
I60. 


250. 


7\ 

22 

40c 

1 

3 

450 

"1514 
950. 


X    7J4 
38sc. 


580. 


Aak 


100 
100 
105 


100 
102 
100 
175 
200 
150 
137 


62ifl 

90 
145 
120 
150 


150 
103ifl 
135 
102 


95 

97 

125 


thart 
9c. 


23i 


48% 


11 

73 
190 
800. 
50c 


8i« 


50c 

455 

"\6 
1-60 


3^0. 
600. 


44 


3ifiC. 


7%o. 

34^ 

3i«c 

6% 


560. 

2 

62ieo. 

I  3^0. 

8 

4%c. 

67^0. 


lo. 

314 

42ifl0. 

12ifl 


3o. 
48 
2O0. 


lie. 

8 
6%o 

'i'lfl'o. 


3ifl 

75c. 
b     5 

36I3 

5o. 

62iao. 

9%o. 

5UC 


1 
10 

4ls 
68 
20 
4i«o. 

2\ 


40. 

1'60 

aiflc. 


44^4 
"Sc 


8I40. 
35 
3140 


Stocks. 


Par. 


115 

56340 

214 

62JflC 

4c, 

81s 

5i«o 

60. 

'16 


31a 

12% 
55o 

850 

52' 


9 

714c. 

14 

50c. 

4^80 

10 

41$ 

871^0 

5ifl 

371s 


700. 
lOo. 

1 


10% 

5 
59 

22 

4380. 

2''e 
3i«o 

5  c. 
1-80 

3c. 


^nloksllver  Mining  Co 100 

Preferred 100 

inlncy 25 

Rhode  Island 25 

RoseNicol 1 

it.  Joseph  Lead 10 

^anta  ¥e  (Gold  &  Copper) 10 

Soantlc  Gold  M.  <b  M.  Go 1 

Seminole 5 

Shannon 10 

Small  Hope  Mining  Go 20 

Sunset  Eclipse 1 

Tamarack 25 

reoumseh 25 

Tennessee 25 

Tonapab  Mining  (Nevada) 1 

rrl-Mountaln 25 

rrlnlty 25 

Union  Copper  Co 10 

Dnlon  Copper,  Land  &  Mining.. 25 

Dniied  Copper  Co 100 

Qmted  States  Mining 25 

amted  States  Coal  &  Oil 25 

atah  Consol.  Gold,  Tr,  rec't8..4-85 

Victoria 25 

v^lndioator 1 

Washington 25 

V/hlte  Knob 10 

Winona 25 

Wolverine 25 

WOT^ 1 

Wyandot 25 


REAL  ESTATE  TRUST  AND 

LAND  STOCKS. 

A-lbany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers' Hall  Tr.  (Boston)..  100 
Beacon  Chambers  Tr. (Boston). 100 

Preferred 100 

Bedford  Tru8t'(Bo8ton) 100 

Berkley  Hotel  Trust  (Boston). .100 
Birmingham  (Ala.)  Realty  C0..IOO 

Preferred .      100 

Board  of  Trade  Bld'g  Tr.  (Bost. )  100 
Bost'n  Ground  Rent  Tr.  (Chic.)  1000 
Boston  Real  Estate  Tr.  (Bost.)  1000 
Bromfleld  Building  Tr.  (Bost.)  100 

Receipts 100 

Business  Real  Estate  Tr.  (Bos.)  100 

Camden  Land 3 

Ontral  BuUdlng  Tr.  (Boston). 100 

Century  Realty  Co 100 

City  Associates  (Boston) 500 

ClaverlyTr.  (Cambridge) 500 

Congress  St.  Asso'tesiBoston)  100 
Congress  St.  Bidg.  Tr.( Boston)  100 
Constitution  Wharf  Tr. (Best.).  100 
Copley  Square  Trust  (Boston). 100 
Delta  Building  Trust  (Boston). 100 
Devonshire  Building  Tr(Bo8.)100 
Dwelling  HouseAssoc.  (Bost.)  1000 

East  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston)... 100 
Factory  Buildings  Tr.  (Bost.).. 100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston) 100 

Hotel  Bellevue  Tr.  (Boston)... 100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touraine)  (Bo8t.).100 

Hudson  Realty 100 

Huntington  Chambers  Tr.  (Bos)  100 
Journal  Building  Tr.  (Boston). 100 
Kimball  Building  Tr.  (Boston). 100 
benox  Street  B'ld'gsTr.(Bo8t.).100 
Lovejoys  Wharf  Tr.  (Boston)..  100 

Manhattan  Beach  Co 100 

Merchants'  R'lEs.Tr.  (Bost.).lOOO 
OletropoUtan  Assoclates(Bo8.).100 

Preferred 100 

Municipal  R'lEs.  Tr.  (Boston).  100 
Old  South  Bldg.  Tr.  pfd.  (Bost.)lOO 

Paddock  Trust  (Boston) 100 

Pemberton  Building  Tr.  (Bost.)  100 
Post  Office  Square  Tr.  (Bost.). 100 
Pray  Buildings  Tr.  (Boston)  .100 
Real  Estate  Associates  (Bost.).  100 
Real'y  Associates  of  Brooklyn . .  100 
ScoUay  Building  Tr.  (Boston).. 100 
Simmons  Bid.  Tr.  (Boston). ...100 

South  street  Trust  (Boston) 100 

South  Terminal  Tr.  (Boston)... 100 
State  Street  Exchange  (Bost.).  100 
dufl'olk  Real  Es.  Tr.  (Boston).  1000 
Summer  Street  Tr.  (Boston)...  100 
Technology  Chambers  Tr.  (Bos)  100 
Terminal  Hotel  Tr.  (Boston)... 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

Tremont  BuUdlng  Tr.  (Bost.). .100 
Trlmountain  Trust  (Boston)...  100 
University  Associates  (Camb.)lOO 
Western  Real  Estate  Trust  ....100 
Winter  Street  Trust  (Boston)..  100 
Wlnthrop  BuUdlng  Tr.  (Boat  ).1000 


Bid. 
Per 


41s 
90 
1 

2iao, 
15 1« 

4o 

>4 

8 
10c 
3c. 
105 


Ask 

share 
lis 
9i« 
95 
IH 
3o. 


28 

5'8 


4^8 

2 
6 

20''8 

9^ 

32% 

6     314 

600. 


7 
6>« 


7o, 
1 


Per 
§  97 
75 


60 

60 

&104 

t§  800 
151250 
&•  95 


§  90 

t         l€ 
§195 
100 
14560 
t$495 
§   99 

(> ■ 

&100 

§  80 


5   90 

15— 
t     51a 
3 


214 
6c. 

38 
8I4 

3I4C 

106 


29 

6l4 


5i« 

7, 


21 

9i« 
33 

3»4 


Stocks 


Par 


71s 

7 
721s 
7140 

li« 


share 
100 

90 

28 

90 

90 

90 

95 

75 

70 

70 
106 
840 
1300 
100 


97 
1 

105 


h 


TELEGRAPH&TELEPHONE 
STOCKS. 

Amer.  De  Forest  Wireless  Tel. . .  10 
lonerican  Dlst.  Teleg.  (N.  Y.)..100 
Lmer.Teleg.  <fe  Cable  (Guar.).. 100 

Vm.  Telep.&Teleg.  Co 100 

BeU  Telephone  of  Buffalo 100 

BellTelep'ne  of  Canada 100 

BeU  Telephone  of  Mo 100 

BeU  Telephone  of  PhUadelphla.60 
Cent.  Dlst.  Print.  T.  AT.  (Pitts.)  100 
Jentral  &  So.  Amer.Telegraph.  100 
Jentral  Union  Telephone(new)100 
Jhesa.  &  Potomac  Telephone..  100 
Thloago  Telephone 100 


54260 


115 
100 


5100 

+§.... 


95 
70 


95 


95 
115 


80 
95 


115 
§950 
5100 
§ 


28 
ill5 


90 


t. 


Per 


22 

82 
127% 

99 
154 


t   51 

ioi" 


381s 
116 


590 
525 
102 

95 
108 

86 

102 

100 

850 

5% 

41a 

95 
100 
4600 
100 

75 
100 
118 
115 

90 

95 

98 


105 

10 
1000 

75 

95 
101 

90 

95 
100 
100 

95 
103 
120 

95 

91 


87 
120 

1050 
106 

90 

90 

95 

34 
130 
100 
110 
100 

80 
950 


cent. 
lis 

26 

86 
128 14 
100 
160 
145 

513» 
118 


60 


122 


Bid.    Ask 


Tity  ifeSub.Tel.(01n.)(new  8tk.).100 

Commercial  Cable 100 

Oommercial  Union  (Guar.) 25 

^umberland  Telep.  *  Teleg... .100 

Cuyahoga  Telephone 50 

Dominion  Telegraph  (Canada).. 50 

Empire  <fe  Bay  State  Teleg 100 

Federal  Telephone 10 

Franklin  Telegraph  (Gnar.)...100 
Sold  A  Stock  Tele^.  (Guar.)  ...100 

Sudson  River  Telephone 100 

[11.  &  Mississippi  Telegraph 50 

ftitemat.  Ocean  Teleg.  (Guar.)lOO 

Kinlooh  Telephone lOO 

Marconi  Wireless  Tel.,  Canada  .6 

Mexican  Telegraph 100 

vJexioan  Telephone 10 

Michigan  Telephone 100 

idissourl  &  Kan.  Telephone.. .100 

VIobUe  &  Gulf  Telegraph 100 

Montreal  Telegraph 40 

Sew  England  Telephone 100 

S.  Y.  A  New  Jersey  Telephone  100 

Rights 

^.  V.  <te  Penn.  Telephone 100 

Northwestern Telegr.  (Guar.). ..50 
Pac.  &  Atlantic  Teleg.  (Guar.).. 25 

Pennsylvania  Telephone  Go 50 

Frovldenoe  Telephone 50 

'ionthem  New  England  Tel 100 

Southern  &  Atl.  Teleg.  (Guar.). .25 

Tel.  Teleg.A  Cable  Co 15 

U.  S.  Telephone  Co.,  pref 100 

Western  Telep.  &  Teleg.  Co.  ..100 

Preferred 100 

Western  Union  Telegraph 100 


TITLE  GUARANTEE, Sc  SAFE 

DEPOSIT  STOCKS. 

American  Surety 60 

Bond  &  Mortgage  Guar.  (new).  100 

Chicago  Title  &  Trust  Co 100 

Columbia  (Washington) 5 

Fidelity  <fe  Deposit  Co.  of  Md...50 

Kentucky  Title 100 

Lawyers'  Mortgage  Ins.  Co.  ..100 

Lawyers'  Title  Ins.  Co 100 

Maryland  Casualty  Co    25 

NashvlUe  Title  Comoany 

National  Safe  Dep.  Co.  of  N.Y.IOO 

National  Surety  Co 100 

N.  Y.  Mort.  &  Security  Co 100 

Real  Estate  (Washington) 100 

tihode  Island  Safe  Deposit 100 

9afe  Dep.  &  Trust  Co.  of  Bait..  100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar.  Trust.  St.  Louis  ...100 
Title  Insurance  Co.  of  N.  Y....100 
U.S.PideUty&Guar.Co.,(Md.).100 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westches.  &  Bronx  Tit.A  Mtg.  Gu, 


MISCELLANEOUS  STOCKS 

A.  Booth  Packing  Co 100 

Preferred 100 

i.dams  Express ......100 

llaska  Packers'  Ass'n 100 

Ubany  Safe  Deposit  &  StoragelOO 

Algiers  W.  W.  &  Elec.  Co 100 

AUls-Chalmers  Co 100 

Preferred 100 

American  Agrl.  Chemical  Co..  100 

Preferred 100 

American  Alkali 60 

American  Arithmometer. 100 

American  Bank  Note 50 

American  BeetSugar 100 

Preferred 100 

American  Bicycle 100 

Preferred 100 

American  Can  Co 100 

Preferred 100 

American  Caramel  Co 100 

Preferred  —  .100 

American  Car  <&  Foundry 100 

Preferred 100 

American  Cement  Co 10 

vmerican  Chicle  Co 100 

Preferred 100 

American  Cotton  OU 100 

Preferred 100 

American  Credit  Indemnity...  100 

American  Elevated. 

^jnerioan  Express 100 

American  Fruit  Product 100 

Preferred 100 

Imerican  Graphophone 10 

Preferred 10 

American  Grass  Twine  Co 100 

American  Hardware  Go 100 

American  Hide  &  Leather 100 

Preferred 100 

American  Hosiery  Go 25 

American  Ice  Co 100 

Preferred 100 

American  Linseed  Go 100 

Preferred 100 

American  Looomotive 100 

Preferred 100 

American  Maltdng  Co 100 

Preferred 100 

American  Pneumatic  Service... 60 

Preferred. 50 

American  Press  Association..  100 
Amencan  PubUshlng  (Hartf'd)-25 
American  RadiatorCo 100 

Preferred 100 

American  Screw  Go 100 

American  Sui^boUdlng 100 

Preferred 100 

American  Smelting  <b  Refining.  100 

Preferred 100 


160 
186 
115 
113 

t       bCs 

120 

78 

47 
119 

95 

75 
116 

60% 


160 

187 


200 
1  116,6 


80 
140 

158 
1211a 

11135 
I. 


30 

120 

78 

t 

tllO 

128 

100 

i 


10 

Slifl 

88 


115 

4i« 


82 


63 
120 
100 

86 
120 

80 
3»9 


85 
150 
165 
123 
142 
3H 

60 
123 

82 

60 

112 

130 

103 

5 


82 
88I3 


160 

166 

320 

90 

91 

t      378 

438 

tl30 

131 

110 

165 

175 

265 

275 

t   46 

47 

79 

83 

165-74 

95 

105 

110 

130 

78 

95 

425 

440 

t   15 

25 

75 

125 

150 

109  "s 

llOifl 

40 

t      2 

130 

150 

32 

40 

100 

106 

220 

226 

139 

1401a 

111 

130 

81s 

9 

55 

60 

14 

15 

75 

76 

t 

450 

t  51 

55 

— 4-" 

"4ifl 

36 

36 

19>s 

19% 

671s' 

70 

7 

71a 

98 

100 

78 

81 

31 

3114 

89 

90 

241 

^ 

ifl 

193 

199 

x95ia 

98 

90 

941a 

1      3 

4 

\     81a 

9 

51a 

7 

84 

90 

414 

5 

I714 

17% 

tl60 

163 

8i6 

838 

31 

32ifl 

10 

11 

27 

81 

21H 

21  la 

79 

80 

3 

4 

201a 

22 

t     4 

41a 

t   20 

21 

75 

85 

t 

25 

45 

46 

1151s 

1161a 

7Dis 

821a 

21 

26 

881a 

90 

50 

501a 

911a 

93% 

k  Purchaser  also  pays  accrued  interest,    t  This  price  is  per  share,  not  per  cent.    1  Sale  price,  x  Kx-dlvldend.    H  Ex-rights,    a  Anaconda  is  now 
quoted  per  cent,    b  Assessment  paid,    c  1st  Instalment  paid,    n  Nominal. 


650 


M16CELl^\.NEOUS  SECUUiTiES. 


[Vol.  lxxvui/^ 


Stocks. 


Par. 


Bia.    Ask 


American  Bnaff  Co 100 

Pr«>fem«d 100 

Ameiiean  8o<la  FouDtain 100 

l»t  i)referr«nl 100^ 

2(1  i>r^f««rrM.  100, 

American  Splrlte  Mf«.  Oo 100 

American  Stove  Co 100 

American  iSa^ar  Keflnlng 100 

New  preferred 100 

Amertoaii  ThrejMl  Co.,  preL 5 

American  Tobacco JVO 

Hrt»ferrtKl 100 

American  Type  KounderB 100 

Preferred 100 

American  Window  Olaas 100 

Preferred 100 

American  Woolen 100 

Preferred 100 

American  Wrlngej 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Aesociated  Merchanta,  let  pf..  100 
Baltimore  Warehouse  Co...   ...-0 

Barney  <s  Smltn  Car 100 

Preferred .100 

Bay  Phell  Road  Co.  (Mobile)... 26 
Bergner  &  Engel  Brewing 100 

Preferred...  100 

BlllinK8  A  Spencer 25 

Bliee  Company 50 

Preferred 50 

BordenV  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co .100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.).lOO 

Broad  Brook  Co.  (Hartford) 25 

Brooklyn  Ferry  Co 100 

Bmnewick  Dock  &  City  Imp..  100 

Bnrr  Index  Co.  (Hartford) 25 

ButterickCo 100 

Callli  r'a  Fruit  Canners'  Ass'n.lOO 
Calllomla  Wine  A8BOolatlon..l00 
Calumet  &  Chic.  Can.  &  Dock  100 

Canton  Co.  (Baltimore) 100 

Case  Lockwood  &  Bralnard  Co .  100 

Cellolold 100 

Central  a'iie  Works,  common .  100 

•    Preferred 100 

Central  Foundry 100 

Preferred .100 

Champion  Coated  Pai>er,  pref.lOO 

Cbesebrough  Man! 'g  Co 100 

Chic.  JtLnct.Ry.A  Cn.  8tk.  Yds.lOO 

Preferred 100 

Chicago  Pneumatic  Tool 100 

Chicago  Ry.  Equipment  Co 10 

Cin.  Tobacco  warehouse  Co. .100 
Cincinnati  Union  Stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy)... .100 
Cleveland  A  Sandoaky  Brew'g.lOO 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.  Car  Heating 100 

Consol.  Fire  Works 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol.  Lake  Superior  Co 100 

Preferred 100 

Consol.  Ry.  Lt.  &  Refrlg.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  Storage  Battery.  100 

Consolidated  Tobacco 100 

Contlnent'lTobacco,  preferred  100 

Contra  Costa  Water 100 

Corbin  Cabinet  Lock  Co 100 

Com  Products  Co 100 

Preferred 100 

Cramp  Ship  Yard 100 

Crescent  City  Slaughter-Honse.SO 
Cumberi'nd  Flour  MUl8(Tenn.)100 
Curtice  Brothers  Co 

Preferred 

Delaware  Division  Cansd. 50 

De  Long  Hook  <fe  Eye .10 

Denver  Union  Water 100 

Preferred  certfs 100 

Detroit  Union  RR.  Depot 100 

Diamond  Match  Co.  Ill 100 

Distillers'  Securities  Corp 100 

Dominion  Securities  Co... 100 

Eagle  Lock 25 

Eastman  Kodak  of  N.  J 100 

Preferred. 10( 

Electric  Boat  Co 100 

Preferred 100 

Electric  Lead  Bednotlon. 50 

Preferred 50 

Electric  Vehicle  Co 100 

Preferred 100 

Electro-Pneumatic  Transit 10 

Elgin  National  Watch  Co 100 

Ely  Walker  Dry  Ooods 100 

Preferred 100 

Enterprise  Soap  Co.  (Tenn.) . .  100 

Fairbanks  Co..  E.  &  T 500 

Fannlngton  River  Power 26 

Far.  &  Ship.  Tob.  Wareh.  Co. .100 

Ist  Preferred, 100 

2d  Preferred 100 

Fay  &  Egan  Co.  (Cln.)  pref....lOO 
Fort  St.  Union  Depot.Detroit.lOO 
French  Opera  Ass'n  (N.  O.)...250 
General  Asphalt,  tr.  otfe 100 

Preferred,  tr.  ctfs 100 

General  Chemical  Co 100 

Preferred 100 

Globe  Wernicke 100 

Preferred 100 

Gorham  Manufacturing  Co 100 

Preferred 100 

Gottlieb  -  Baaemsobmldt  -  Straus 

Brewing 100 


100 

86i« 
•i     , 
60 
14     I 


120 

90 

4 

70 

16 


80    ;   90 

1271s, 127% 
126      127 
3»4       4 
150     2SU 
130>4l3S 


2r> 
H5 


10i« 
70  »a 
65 
100 
3 
12     I 


30 
90 


t   22 

15 

110 

t    25 


n>4 

70% 
60 
105 

12i« 

*24' 

25 

120 

27i« 


t  35 

140 

160 

140 

160 

118 

119 

107 

108 

65 

80 

ioo 

105 

t  10 

15 

8>3 

9 

6^ 

7^4 

t  12 

47 

50 

95 

94% 

50 

85 
128 
116 

15 

60 
2 

11 

420' 

144 

122 

25 


95I9 

56 

93 

il7 

20 

68 
2ifi 

12 
115 
460 
145 


90 
ICO 


26 
70 


38 


65 
15 
60 


'8 
4I4 
4I4 


105 

39 
400 
20ifi 
72 


2612 
100 
X105 


15 
25 

i28"i« 
241s 
5 
t   60 
II6I4 
lOiJifl 
18 
45 
1 
1 
101$ 
141* 
♦        ^ 
158 
121 


55 
t  50 


27  H 
81* 
60 


1021a 
165 

27 14 

72 

90 

75 

25 
67 


26^2 
1 

48e 
41s 
1^ 

10 


107 
40 

500 
21 
74 
20 


IO3I2 


20 

27 

93 
129 

251s 

15 

62 
117 


22 
55 

lis 
11 
15 

180 
131 
130i« 

65 
290 

65 

60 
100 

95 
112 


100 


55 
94 


125 

.125 

5ifl 


115 

Ills 

36 

58I3 

99 

65 
104 


6 


Stocks. 


Par. 


t  Sale  price.       t  This  price  is  per  share,  not  per  cent. 


Oray  *  Dudley  (^o.  (Naahville)lOO 

Guggenheim  Exploration. 

Hackensack  Meadows  Co 100 

iHuckensack  Water  Co 25 

Preferred 25 

I  Hall  Signal  (^o 100 

iHarhis.m  &  Walker  Ref 100 

I     Preferred 100 

Hartford  Car;K)t 100 

Preferred 100 

Havana  Comireroial  Co 100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred 1(0 

Hawaiian  Com.  &  Sugar 100 

H.  B.  ClafllnCo 100 

1st  preferred 100 

2d  preferred 100 

Herring-Hall-Marvln  Co 100 

Ist  prererred 100 

2d  preferred 100 

iHoboken  Land  &  Improvem't.lOO 

Holyoke  Water  Power 100 

Hooven,  Owens  Rentsohler,  pf  .100 
Houston  OU 100 

Preferred 100 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  BricK 100 

Irternatloual  Banking  Co 100 

Intern'l  Button  Hole  Machine..  10 
Inter  Mercantile  Marine 100 

Preferred 100 

International  Paper  Co.,  com.lOO 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Sliver 100 

Preferred 100 

Inter.  Smokeless  Powd.&Chem.50 

Preferred 50 

International  Steam  Pump 100 

Preferred 100 

Jackson  Brewing  Co.  (N.  O.)..100 
J.  B.  Stetson  Co 100 

Preferred 100 

J.  R.  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred 100 

Kentucky  Wagon 100 

Keystone  Watch  Case 100 

Preferred 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Light,  Fuel  &  Power  of  W.  Va.lOO 

Lit  Brothers  (Philadelphia) 10 

Lone  Star  &  Cres.  Oil  Co 1 

Preferred 1 

LoulsvUle  Public  Wareh'se  Co.  100 
Louisv.  Tobacco  Warehouse. ..100 

Preferred 100 

Mackey-Nesbit  Dry  Goods  Co. 100 

Madison  Square  Garden 100 

Manhattan  Transit 20 

Marin  County  Water  (Cal.)...lOO 
MarsdenCo.  (PhUa.) 100 

Preferred 100 

Merganthaler  Linotype 100 

Mexican  Int'l  Improvem't  Co.lOO 

Preferred 100 

Mex.  Nat'l  Construct'n,  pref..l00 

Miami  &  Erie    anal  Trans 100 

MUW.&  Chic.  Breweries  (L't).£10 

Preferred. £10 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  water 25 

Morris  Canal 100 

Preferred 100 

Mosler  SafeCo 100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Duck. . .  100 
Nashville  Warehouse  &  Elev..l00 

Nashville  Woolen  Mills 100 

National  Biscuit  Co ...100 

Preferred 100 

National  Candy 100 

Ist  preferred 100 

2d  preferred 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  &  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

New  England  Consol.  Ice 100 

New  Haven  Manufacturing  Co.  25 

New  Haven  Water  Co 50 

New  Louisiana  Jockey  Club...  100 
New  Orleans  Brewing 100 

Preferred 100 

New  Orleans  Water  Supply  Oo.lOO 

New  Orleans  Water  Works 100 

New  York  Air  Brake 100 

New  York  Dock  Co 100 

Preferred 100 

N.  Y.  &  East  River  Ferry 100 

N.  Y.  &  Hoboken  Ferry 100 

N.  Y.  Transportation  Co 20 

Nicholson  FUe  Co 100 

Norfolk  &  Wash.  Steamboat  ..100 

Norfolk  SUk  Co.  pref 100 

North  American  Co.  (new) 100 

Nor.  Amer.  Lumber  &  Pidp 100 

Oceanic  Steamship  (San  Et.)..100 

Old  Dominion  Steamship 100 

Otis  Elevator  Co 100 

Preferred 100 

Paolflo  Coast  Borax 100 

Pacific  Coast  Co 100 

1st  preferred 100 

2d  preferred 100 


Bid. 

Ask. 

103 

105 

120 

130 

22 

2& 

150 

150 

87 

92 

5 

50 

*  ■  -  -  • 

50 

110 

120 

8 

16 

in 

35 

33 

35 

44 

45 

431s 

90 

93 

90 

95 

90 

95 

1 

3 

30 

40 

4 

8 

200 

310 

113 

2 

5 

15 

25 

1   8>4 

96 

i38 

145 

t 

514 

51a 

1934 

20 

13 

14 

66 

68 

26 

50 

Ills 

13 

10 

30 

38 

1 

t..  . 
33I4 

12 

"33% 

72 

76 

510 

165 

130 

105 

275 

102 

105 

120 

158 

161 

911s 

\     81s 

9 

63 

70 

18 

20 

t 

7 

13 

75 

38 

100 

75 

80 

15 

t   138 

lifl 

60 

SHj 

3% 

1751a 

176 

68 

62 

791s 

821* 

51a 

61s 

1188 

121a 

2l8 

21 

221a 

24 

101 

105 

106 

110 

150 

153 

n 

36 

63 

160 

•  •  •  ■ 

1021a 

90 

95 

l^s 

214 

25 

30 

92 

100 

40 

4OI4 

102 

103 

14 

1438 

91 

85 

28 

28 14 

96 

97 

19 

21 

79 

89 

27 

33 

1  7 

758 

t 

23I2 

151* 

1618 

81i« 

86 

25 

3 

t  25 

tllO 

114 

250 

80 

85 

83I2 

f5 

61 

75 

iso 

137 

18 

25 

41 

50 

73 

74 

t  6 

6I4 

166 

223 

235 

104 

861s 

89I4 

31a 

4I4 

41s 

5 

*29" 

"s'i" 

85 

87 

167 

55 

87 

90 

100 

661s 

68 

Stocks. 


Par 


PaoltloMall  Steamship 100 

Paoitio  Packing  A  Nav 

Preferred. ....^ 

Pawtiioket  Hair  Cloth 30 

Peck  Stow  &  Wilcox  Co 25 

t'ennsylvania  Electric  Vehicle.. 10 

Preferred 10 

Pennsylvania  Salt  Co 80 

P.  LoriUard,  preferred 100 

Pittsburg  Brewing  Co 60 

Preferred 50 

Pittsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  &  Range 50 

Preferred 50 

Planters' Compr'ss  Co.,  new... 100 

Preferred,  new 100 

"limpton  (Hartford) 100 

Pneumatic  Signal  Co 100 

Portland  Water 100 

^ratt  &  Cady  Co 100 

-•ratt  &  Whitney— Pref 100 

Pressed  Steel  Oar  Co 100 

Preferred 100 

•rocter  &Gamble  Co.(new  stk)  100 

Preferred 100 

Pullman  Company 100 

(Quaker  Oats 100 

Preferred 100 

Railway  Automatic  Sales  Co.... 25 

Preferred 25 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Machine  ..  .10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Rochester  Opt.  &  Camera  Co..  100 

Preferred 100 

Royal  Baking  Powder,  pref.  ..100 
Rubber  Goods  Manufact'g  Co.lOO 

Preferred 100 

ttussell  &  Erwin  Manf .  Co 25 

Safety  Car  Heating  &  LightlnglOO 
■it  Louis  Cotton  Comp.  trust  ctfs. 
St.  Louis  &  Miss.  Val.  TraneferlOO 

6t.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

let  preferred 100 

2d  preferred 100 

Simpson-Crawford  Co 100 

Slntrer  Manufacturing  Co 100 

Smyth  Mfg.  Co.  (Hartford)....  100 

Spring  VaUey  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey....  100 

Standard  Rope&Twlne 100 

Standard  Underground  Cable.  100 
Stanley  Rule  &  Level  (N.  Brit.). 25 
Stanley  Works,  (New  Britain).. 25 

Storage  Power 50 

Streets  West.  Stable  Car  Line.  100 

Preferred 100 

Stromberg-Carlson  Tel.  Mfg. . .  IOC 

Preferred loo 

Swift  &  Co 100 

Tenth  &  Twenty-third  St.Ferry  100 
Tonlngton  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Directory 100 

Union  Bag  &  Paper 100 

Preferred 100 

Union  Dairy  Co.  (St.  Louis)...  100 
Union  Ferrv  (N.  Y.  and  Bklyn)100 
Union  Stock  Yds.  of  So.  Omaha.  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

Ist  preferred 100 

2nd  pref 100 

United  Boxboard  &  Paper 100 

Preferred 100 

United  Fruit  Co ....100 

United  Shoe  Machinery 25 

Pref...  ......        ......  25 

U.  8.  Cast  iron  Pipe  AFoiindiry .'ioo 

Preferred 100 

U.  8.  Cotton  Duck  CorporatlonlOO 
U.  S.  Envelope  Co 100 

Preferred 100 

U.  S.  Express 100 

U.  S.  Glass 100 

Preferred 100 

U.  S.  Leather 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.  8.  Printing  Co 100 

U.  8.  Realty  &  Construction  ...100 

Preferred 100 

U.  S.  Reduction  &  Refining....  100 

Preferred 100 

U.  S.  Rubber 100 

Preferred 100 

U.  8.  Shipbuilding 100 

Preferred 100 

Universal  Tobacco 100 

Preferred 100 

Va. -Carolina  Chemical  Co 100 

Preferred 100 

Vulcan  Detlnning 100 

Preferred 100 

Washington  Market..... 50 

Welis,  Fargo  Express... 100 

Welsbach  Company.........,..100 

Westcott  Express 100 

Preferred 100 

Western  Aut.  Mach.  Screw  Co.  100 

Western  Stone  (Chicago) 100 

Westinghouse  Air  Brake  Co 50 

Westingh.  Auto.  Air  A  StCoup.lOO 

Winchester  R.  Arms  Co 100 

Worthlngton  Pump,  pref 100 


Bid. 


27 


t 

t  38 

t  Ha 

tl08 
lis 
23>4 
4414 


t  8 

t  ... 


35 

105 
120 

97 

301s 

70 


197% 
215 


80 


22'e 
76 

7 

5 
50 


99 
20% 
76 
61 

185 


1031s 


125 


25 

320 

219 

39% 

25 

115 

4 

18 

660 

li« 

176 

t   90 

f  37 

t   hi 

30 

84 

132 

104 

TTloo 

50 

tx.., 

t 

11 
84 
70 


Ask. 
2719 
2 


40 


114 


4 

28 

105 

39 

108 

125 

102 

31 

72 

338 


219 

42 
85 


23 
7b3» 

7i« 

7 
60 


100 

21 

79 

63 
190 

50 

'75" 

105 

102 

105 

1321a 

120 

35 
340 
225 

40 

30 

130 

5 

201s 
667 
1% 


33 


t  69 
t 

81 
104 
100 
2H 

19 

971s 

48 

28 


57 
108 


738 

78I4 
108 


8 
5414 


I314 
52 


Is 
2 
33 1« 
105 


t  16 
205 

20 

30 
100 
240 

■  ■  *  •  • 

♦  13714 

800' 
109 


100 
39 

30% 

86 
133% 
105 
lOOift 

60 

25 


13 

88 
80 


160 
34 


73 
105 

83 

106 

102 
2''» 
19% 
981a 
48I3 
28I4 


2 

20 

63 

115 


7«» 
79 

'7'6i4 

8ifl 

55i« 


13i» 
53 


li« 
5 
33'© 
110 


220 
30 


25 

139 

60 


111 


V  Ex-rights 


X  Ex-dlvldend. 


651 


STATE  AND  MUNICIPAL  BONDS. 

It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*) . 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

«B,  Julyl,'06,01a88  B..J&J 

4-58,  J'y  1,'06,  Class  A.J  &J 

4b,  Jan.  l.'Oe.OlassO.-J&J 

4b.  Our'noy,rdg,1920.J<feJ 

Barbour  Co.— 4i«B,'29.July 

B  Irmlngham — 

6b,  Improv.,  1919.. .M&S 

6b,  RefuHd.,  1923...F«feA 

58,  Improv..l919-20M&S 

jBf  son  Co.— 68,1921.. A&O 

6b,  Deo.  1,  1917 J&D 

6B,Jaly  15. 1920....J&J 

4iaB,  Bewer,  1931 J&J 

Madison  Co.— 
6b,  1919,  op.  1909... .J&J 
58,  1929.  op.  1919... .J&J 
MobUe— 48-58,  1906.. ..J&J 
4ifl8,Wat.  &  8ew.,'39.J&J 
48,  Improv.,  1921... MAS 
MobUe  Oo.-S  8,  Feb,'09 .  F  <fe  A 

6b,  Mar.,  1908 M&S 

58,  Jane.  1911 J&D 

MontjTomery- 68,1918.J&J 

68,  Jan.  1, 1921 JAJ 

6b,  July  1,  1924 J&J 

58,  Jan.  1, 1907 J&J 

4is8,  Water,  1928...A<feO 
Montgom'y  Co.-58,*35.  A«feO 

ARIZONA 

7b,  Insane  A8.,J'ly,'05.  Jan. 
6B,F'ndlng,Jan.,1913.Jan. 
5b,  F'dg,  1942  op.  '12. .J&J 
5b,  Fund,  1946  op.  '16. J&J 
6B.Bldg.,1948op.  '18. J&D 
Sb,  Fond.  Jan.  15,  '53..J&J 
OooHlse  Co.— 78,  Jane,  1906 

Freseott— 5s,  1947 J&J 

Taoson— 58.  Water,  '50. J&J 

CALIFORNIA 

4b,  Depot,  Jan.  1, 1912.  J&J 

Alameda-4B.'04to'41.J&D 

Lakeport,  5s,  Jan.  '05  to  '39 

liOB  Angeles— 6s,  1906.  J&J 

78,  g..  Sob.,  Aug.  15, 1904 

58,  Oct.,  1904  to  'lO.A&O 

4i«8, 1904  to  1935... J&J 

48,  g.il904  to  1939.  .J&J 

3%8.  Water.  '04-40.  .A&O 

8%8,HighScb.'09-'21J&D 

Merced  Co.-48,  '04  to  '16 

Oakland— 88, 1905 Q-J 

Pasadena  School  District— 
4i«8,  1904-22..... Sept.  15 
Sacramento — 4s  (serial) .... 
San  Diego-  4i28,'04-'41  J&J 
San  Francisco— 6s,'04  A&O 
San  LuIb  Obispo— 

5b,  g.,  Dec.  1, 1904to'40 
Santa  Barbara— 5s,g.,  Sch., 

1905  to  1941 .Jan.  10 

Stockton— 4s,'21to'40.M&8 
Stockton  School  Dlst.— 
58,  B'ld'g,1904  to  '21.  J&J 

CANADA 
i9m  Foreign  Government 

COLORADO 

4b,  Jan.  1,1907 

8i«B,  Jan.  1, 1905 

Clolorado  Springs— 
6s,  July  1,  1905. Opt  J&J 
58,  Water,May2,'ll.MA8 
4ias,  Not.  1, 1912.Op.'02 
48,  Rerg.,'29op.'14.M&8 

Denver— 6s,  Jalyl,'05.J&J 

58, 1906  opt J&J 

48,  Nov.  1, 1908. ...M&N 

Grand  June. -6s'07-12.M&N 

Gnnnlson  Co.— 
48, 1919  op.  1909.. ..AAO 

Manltou— 58,'29  op.l4M&N 

Montrose  Co.- 
5s.  Bet,  '22  op,  '12..  FA  A 

ProwerB  Co.  58,  J  an.'12-'22 

Pueblo- 68, 1906 J&D 

68,  Water,  June,  1914 

4iss,  Ref .,  '17  op.  '07.M&8 

Bio  Grande  Co— 
58, 1919  op.  1909. ..F&A 
4b,  1919  op.  1909... FAA 

Trlnldad-5B,^14  op.  '04AAO 

CONNECTICUT 

88,War  loan,Oot.  1910.  AAO 

Bridgeport— 58, 1908..  J&J 

4ia8  C'rt  H.,  J'ly  '18.J&J 

4s,  Corp.,  July  1919. JAJ 

Bristol— 48,  Sob.,  1906. JAJ 

4s,F'nd'g,July  1,'27.J&J 

Danbury- 48, '04  to'12.  J&J 

East  Hartford—  48,'24  AAO 

Enfleld— 48, 1920 M&N 

3J«8,  g.  Park,  1926...  F&A 

Greenwich— 48, 1913 

Hartford— 4s,'18  op.'08J&J 
48,  g.,  F'd'ng,  1918.. J&J 
3hiB  g.,Cap.Ref'g.,'22J&J 

3ia8,Park,  1926 JAJ 

8i«8,g  .,  Jan.  1, 1938.J  AJ 
8b.  T^  (untax.)  1909.JAJ 


10 

Bid.       Ask.    Net. 


102 

102 

99 

107 


5% 
5% 
5% 

115 

112 

ibo" 


100 
100 
100 
122 
111 
106 


104 
104 
101 
110 


41^% 
41^% 
4k,% 

120 

117 

102' 


102 
127 
112 
108 


86 


90 


s,  next 


115 


101 


oolom 


100 


100 
106 

ibo" 

102 

98 
101 
102 1« 
106 
lOlifl 
101 1« 
IO213 

97 


104*05 
107 
113 
122]s 


102ifl 
100 


414 


4-35 
4-35 


4>4 

41s 
414 

414 

4k 
4)4 


4-25 
4-25 
4-25 
4-25 
4-25 

s'lO 
4-50 
4-40 


310 

4 
4-25 
3-75 
3-75 
3-75 
3-75 
3-76 
3  60 
3-60 
3-75 
3-75 

4 

4 
4-50 

4 

4-60 

400 

4 


Bonds. 


Jartford  School  Districts— 

4b,  Arsenal,  1917 J  AD 

48,  2d  North,  1924. .  .J&J 
8iflS,  South.  1931.... M&N 
3ifl8,  South,  1942... M&N 

vJerlden- 4s,'04  to  'lOM&N 

vlerlden  (Town)— 
8I38,  1915  to  1924.. M&N 

dlddletown— 48, 1915.  J&J 
3ifl8,  1921 J&J 

tew  Britain- 48, 1908.J&J 

48,  July  1,1927 F&A 

Siflfl,  Rerd'g,  1924... J&J 

.S^ew  Britain  (Town)— 
3i«8,  Sch.,  '29  op.'14.F&A 

WewHaven— 4s,  1919..  J&J 

4b,  School.  1928 F&A 

48,  Sewer  1910-'25..A&O 
48,  School  1909-'20..F&A 
SJas,  Oct.  1905-'24..A&O 

^ew  Haven  (Town)— 

48,  Park July  1, 1939 

Si«8,  RR.  1910  '29... J&J 

few  London— 48,1924  J&D 
8i«B,  Sewer.  1911 J&J 

lorwalk— 48,g.May'35  J&J 
3»flB.  1919  to  1929. ..J&J 

Stamford,  48,  1914... M&N 
SiflS,  Mar.  1,  1921... MAS 

Vaterbury- 4i«s,  '05 .  .JAJ 
48.  Sch.  1927  to  1946.J&J 
SiflB,  1905  to  1914... .J&J 

Vmimantlc— 48, 1924.A&0 

Vlndham— 48, 1925...  A&O 

DELAWARE 

>8,  School,  July,  1906.July 
!»«a,  H08p.,'l5  op.  '06. J&J 

Js,  June  1, 1907 J&D 

fewoastle  Co.- 
4b,  Ref  d'g.Dec.'lO  to  '24 
8ia8, 1914  to  1920....  J&J 
Sussex  Co.-4s,'06to'22J&J 
Wilmington— 68,'04-'08J&J 
4^8,  St.Asew.,1922.  A  AO 
4B,S.&S.,Oot.,1925.AAO 


10 

Bid.       Ask.    Net 


n. 


3-50 

3-50 

4 

4 

4 

4 

5 
3-66 
3'66 

6 

5BC 
4-56 


4-26 
4-26 

4-25 

4 


400 


3-50 
3-50 
3-50 


8'60 


OiST.  OF  COLUMBIA 

1-658  "Fnd.,"our.,'24.F&A 

FLORIDA 

^uval  Co.— 6s,  1932...  J&J 
5i«8,  1932  op.  '12. ..MAN 
Cey  West— 6s,'25op.'05  J  &J 
It.Auguflttne— 58,  '27.M&N 
I'ampa— 68,  g.,  1921. ..J&J 
58,g.,R.,Junel,1929.JAD 

FOREIGN  GOVT'S 

British- 
War  loan,  2%8, 1910. Q. -J 
Cons.  2i28.op.'23 Q.-J 

Cuban  68  of  1896 

French  Ss,  perpetual... Q-J 

German  48, 1904. J-J  A  A-O 

48,1905 J-J&A-O 

S^ss,  optional A-O 

8s  of  1901 A&O 

Philippine  Islands— 
48,g,L.Pur.,'34,op.'14Q  F 

au8.48,g.,gu.'57  op.'lO  J&J 

Swedish  RR.  4-3ifl8,'20.F-A 

Switzerland  48,  opt'l . . . J-D 
3J«8,  optional,  1911. .J-D 

U.  8.  of  Brazil— 
6s  of  1903  op.  1906. M&N 

United  States  of  Mexico — 
6s,811ver  RR.  ald.opt.  J  AD 
68,«.,  Ref'd'g,  '44.Q.-Jan 
58.  con.  sll.  I'n  of  '94.  AAO 
4138,  g.,  1905... Opt.  J  AD 
8s,  Internal  loan 

CITY  AND  STATE 
BONDS 
AmBterdam  48,  opt'l... J-D 
Augsburg  4s,  op.  1906.  AAO 
Berlin  3  ifls.opt.after  '09  J-J 
Cologne  48,  opt'l,  1905.A-O 
Copenhagen  4s  of  '01.  MAN 

8i«8 J&J 

Frankfort  3^B of  1901MAS 

Hamburg  48,  yearly  from 

1904,  optional  1909.. J-J 

38  of  1902 M&S 

Munich— 48,  opt 1911 

Stockholm  48, 1941..F-A15 
Vlenna48,g.,opt  1910.  A&O 
Baden  (Qr.  Duc'y)  4s.  1909 

Bavaria  48 M&N 

Hesse  3^8,  optional.. A&O 
Prussian  8b  of  190J..AAO 

Saxony  38 AAO 

State  of  Jalisco,  Mexico— 
68, g.,  1918  to  1928.. J&J 
6s,  g.,  1920  to  1930.  F&A 
6s,  s.,  Dec.  31, 1933..J&D 
City  of  Saltlllo,  Mex.— 

68,  g 1920-1929 

CANADA 
3138,  Ref.,Nov.l,'13..MAN 
Guelph— 58, 1910...J&D31 
88,  *.  Ry.  deb.,  Dec.  31. 

1917 J&D31 

58.Con8.debtdeb..20.JAJ 


103 
IO313 
99 


100 


101 

99 
100 
106 

99 

99 
104ifl 
107 
104 14 


109 

99 
105 

99 
108 

99 
102 

99 


99 

99 


IOOJ4 


3-60 


118 


96% 

87% 
113 

97% 
100 
101 
102 

91ifl 

lllie 

99 
101 12 

ioiht 

91 


100^2 


99  Be 
26 


101 1« 
103 
100  ifl 
IO212 
102 
96 
*  953fl 

1081a 
89ifl 

104 

101 

100 

104% 

104 

101 
91i« 
90 


100 


97^4 

88I4 
122 

98 
IOOI4 
lOlis 
102 19 

92 

112 
100 
102 

102" 

92 

45 

101 

40 

lOOifi 
27 


102i« 
103  ifl 
101 
103 
103 
97 


104 

90 
104% 
102 
101 
105  J4 
104ifl 
101 1« 

92 

9OI9 


105 
106 
lOOifl 


3-60 
3-60 
3-60 
3-60 
3-60 

3-5? 

3-60 


3-50 
3-60 


3-50 


3-85 
3-85 
3-85 

3-85 
3-85 
3-95 
3-85 

3-85 
3-85 


500 

fSOO 
5-25 
4-60 
5-00 
4-75 


Bonds. 


*  Flat  prio*.       V  Ua  the  baslB  of  4  marks  to  the  dollar.       f  In  Frankfort.       b  Basis. 


3-85 

3-85 
3-85 


Hamilton— 48, 1920... M&8 

Manitoba-48,  g.,  '30. M&N 
48,Drain'ge,jnyl,'29J&J 

Montreal— 48,  1925..  M&N 
4s,  reg..  May,  1927. M&N 
48,  May  1,1933. ...M&N 
3ifi8,  Rf  g.May ,  1939.  M  &N 

Sew  Brunswick,  Pro  v.  of— 
4s,  Apr.  16, 1921.A&016 

48,  July  3, 1930 J&J 

48,  1932  op.  1902.. ..J&J 
48,  1932  op.  1902  F&A  15 

Nova  Scotia,  Prov.  of— 

48,  July  1,1919 J&J 

48,  Jan    1,1920 J&J 

4s,  May  1,1920.. ..M&N 

Ottawa,  City  5s,  1908.  J&D 
5s,8ch..Dec30.'09.J&D30 
3ifi8,Sew.Sep.26,'28  M&S 

QuebecClty  41^8,1914.  J&J 

4ia8, 1922 J&J 

3iflS,  g.,  July,  1930.. .J&J 

3138.  Jan.,  1931 J&J 

3128,  July  1, 1931. . .  .J&J 
Prov.  58, 1908 M&N 

Toronto— 
48,  Imp.,Apr.l,1905.J&J 
48,          do         1910.J&J 
4s,  Mar.  31. 1911.... J&J 
48,  Apr.  1,1916 J&J 

QEORCIA 

4>«8,  ref  g,  1905  to  '16.J&J 
4^8,  Act  of  1884-1915.J&J 

4i«8,  1922 J&J 

48,  July  1, 1926 J&J 

3»s8,  May  1,    1915. ...M&N 

3i«8,  Jan.,  1930 J&J 

lUanta— 6s,  Cap.,  '14.J  AJ 
68,  Red.,  Sept.,  1915.. JAJ 
4iflS, Red.,  July  1916..JAJ 
4i«8,  Water,  1922  ....JAJ 
48,  Water,May31,'23.J  AJ 
4s,g.,Ref.,Dec.,1928.JAJ 

Athens— 58, 1922 MAN 

Augusta- 68, 1915 FAA 

58,1921 MAN 

4i«8,Red.,Mayl,'24.MAN 

48,  1927 AAO 

4s,  refunding,  1934.. JAJ 

3ifl8,  April,  1930. ..A&O 

Chatham  Co.— 5b,'04-19.J-J 

Columbus.— 58,1909. .  .J  &J 

413S,  1927 J&J 

Macon-  6s,  Jan.  1910. Q-J 
5b,  Market,  Jan.  1918.Q-J 

4i«8,  1926 Q-J 

Rome-5s,P'd.,Jan.,'12.J&J 

4»fiS,  1926 J&J 

48,  Sew.,  1920  op.'07. J&J 

Savannah— 58, 1909 Q-F 

58.  July  1,  1913 Q-J 

IDAHO 

68,1905 J&J 

5s,  1915  op.  1905 J&J 

Bannock  Co.— 68,1910. J&J 
Bear  Lake  Co.— 

514s.  Sept.,  1910  to  1920. 
Boise  City— 58,Imp.,July  1, 

1922,  op.  1912 J&J 

Kootenai  Co.— 

6B,g..Fdgyl906  to  15.J&J 
Mountain  Home— 

88,  Sch.,  1908  op.  '04.Jan 

ILLINOIS 

CharleBton— 5s,  1904  to  '16 
4ifl8,  July  1,1917 

Ohloago— 
68,  Imp.,  Deo.  31 ...  1904 
4s,  Lake  View,  1907. JAJ 
48,g.,RiverImp.,1914J-J 
4s, g..  Ref'd'g,  1915.. J&J 
4s,  W'ld'8  Fair,  1921  .J  &J 
4s,  So.  Park, '04-'23.. J&J 
3ias,  Water,  July '09.  J&J 
31SS,  g.,  July  1, 1919.J&J 

Chic.  HelghTs— 68.'14.M&8 

Chicago  Sanitary  Dial.- 
58,Nov.  1,1904  to'07MAN 
58,Ju]y  1,1911-12.. .J&J 
4ifiS,Jan.l.l905to'15J&J 
4138,  Jan.  1, 1915. ...J&J 

4b,  1905  to  1922 J&J 

3ifl8,  June  30, 1918..J&D 

Cook  Co.— 
48.  Ref.,1904to'20.M&N 
4s.  g.  1904  to  1923..  JAJ 

East  St.  Louis— 
5s,  ref .,  1908,  Sept.  1 

Morgan  Co.— 48, 1907.  June 

Peoria,  4ifl8,  Nov.  1, 1915.. 

Peoria  Twp.— 58,1910.J&D 

Qulncy— 4i«8,  Ref.,'08.  July 
48,  Ref.,1911to'17.J'lyl 

Rockford— 58,  June  1, 1904 
4»«8,  Oltv,  1907 M&8 

Sprlngfleld- 5s,  1906.  Sept. 
3i«s,Rerg.,  8ept.,'20.8ept 

Tazewell  Co.— 
48,  July  ,'04  to'lO,  July  1 . 

West  Chicago  Town.— 
58,1910 JAJ 


Bid. 


99 


ICOia 

"92 
101 
102 

90 

90 

91% 
102 


100 


112ifl 

118 

113 

103  >a 

106 

114 


108 
104 


105 
110 
110 

ibs' 

102 

101 

ib5" 

108 


To 

Ask.    Net. 


99 
101 

102" 
102 14 
102  ifl 


102 
IO219 

106' 


101 14 

'93' 

102 

103 

91 

91 
100 
104 


lOOJa 


114 


104% 


105% 


106 


107-84 


4%toS. 


104 


66%  Ba 


3-70 
3-70 
3-70 

S'SO 


375 
3'75 
3-75 


3-20 


3-75 
3-78 


3-78 

4 
3-75 
375 
3-75 
3-75 

3'50 

4 


105  Jfi 


3-90 


408 


3-75 
3-75 
4-50 

4-50 

4 

4'50 

5-50 


4 

4 

4 
3-75 
3«8 
30% 
388 

sis. 
30% 
308 
4 

3-75 
3-76 
3-76 
3-75 
3-76 
376 

8-70 
8-70 


3-76 
3-76 
3-75 
3-75 
3-75 
3-75 
3-75 
3-78 
3-76 

Sll 

4 


«52 


>1UN1C1PAL  BONDS. 


[Vol.  Lxxviii. 


Bonds. 


Bid. 


Ask. 


INDIANA 

S»«B,  Fnnd./lSop.'lO.MAN 
8b,  June  18, 1909  out.  J  AD 
EransvlUfr-es.  1912.  JAJl 

58,  Jan.  1,  1912 JAj! 

4iaB,  Jan.  1,  1912... .J AJ 

48,  July  1,1912 JAJl 

Fort  WajTje— 3>«8.  1920... 
Inaianai>oll8-4s.'26...JAJ 
S>«8.Kuierg.,'05to'13.J<bJ, 
68.  W.  In(l.,'04to'17.MANl 
Jeffersonvllle —  I 

6e,  Refdg,  Apr.  1910. AAO 
3'«8,K«)fd*K,  192,=..   MAN 
Knox  Co.-  68.'04to'l  1  M<bN  i 

Lake  Co.-58.'04to'07 

4>48.Road  Nov.l5.'04to'19i 
Logan8i>ort — 48,  Kefndlns;, 

1905  to  1915 MAN 

Marlon  Co.-4e,Ref.'27.JAD 

68,  June  1,  1908 JAD 

3i«B,F'd'g.,1904to29.JAD 
New  Albany— 68, 1915.JAJ 
Pulaekl  Co.-  58.  1917. AAO 
Richmond— 6a.'04to'08  J  &J 
Sonth  Bend- 68, 1908MAN 

6b,  Aug.  1, 1908 FAA 

4b,  Jan,  2,  1919 JAJ 

3^B,  April,  1918. ...AAO 

Solllvan  Co.— 

68,  Drain. , '14 op.'04.JAJ 

5b,  Road, 1904  to  '06. Nov. 

Terre Haute-58,  '05.. MAN 

4i«8.   1904  to  1909. .JAJ 

4b,  Fdg.May  1,1915  man 

Vanderburg  Co.— 

68,  C.  H.,  1918 J&J 

Vigo  Co.-3»fi8.  1919.. J*J 
Vinoennes— 4ifl8,  Rfd.1913 
Wayne  Co.-4^b,  1904.FAA 

IOWA 

Black  Hawk  County— 

48  Ref.,  1906  to  '11. AAO 
Burlington- 

4B,RfK,  1904tO  1906.JAD 
Cedar  Rapids- 

48, 1904  to  1919 JAD 

3i«B,  Sell.,  '11  op.  '06.J  AD 
Council  Bluffs— 

4is8,  Ret.,  IS  op.'03.A AO 

4b,  8oh..  1912  op.  '07.  JAJ 
DaUas  Co.— 4b,'04  to'12  JAJ 
Dee  Moines — 

48,  Funding,  1916.. MAN 

3ifl8,Deo.,1905  to  '16J  AD 
Dubuque- 48,  19 17...  FAA 
EetherrUle— 

6i«8,W.AL't  8ept.'14MA8 
Lee  Co.— 3 \b,'04  to '20J  AD 
Ottumwa — 

4ifl8,Rerg,Mar.,'17.AAO 

Oxford- 68, 1905 AAO 

Polk  Co.— 3H8,  Court  H., 

Oct.  1,1907  to '10..  AAO 
Pottawattamie  Co.— 

4i«8.Fund.'04to'05.MAN 
Sao  Co.-3i«8,'04  to'lO.JAJ 
Woodbury  Co.— 

3i«B.  Refdg.,  1914.. MAN 

KANSAS 

At«hlBOn— 4b,  B..  1913.  JAJ 

Atchison  Co.— 
68,  Ref  d'g.,  1916.. ..JAJ 
48, Ref.,  1929  op. '14. JAJ 

Chautauqua  Co.— 
58,  Refundg.,  1917.  AAO 

CoffeyvUle— 68, 1905.  .JAJ 

Emporia— 
4  ^8.  Deo. ,  '29  op.  '1 9.F  AA 

Franklin  C0.-68, 1910.  JAJ 

Jackson  Co.— 
68,  Rfdg,  1928  op.'lS.JAJ 

Kansas  City— 
68,Ref.,Oot.  1,1915.FAA 

5e,  Jan.  1,  1917 

6b,  Int.  Imp.,  '04  to  '12... 

Leavenworth— 58,  '09. JAJ 
48,  Ref.,  July  1, 1914JAJ 
4iae,Bd.Ed.'04  to'ai.JAJ 

Leavenworth  Co.— 
68,Ref.,July  15,1909.  JAJ 
58,Ret.,July  15,1915.JAJ 

Lyon  Co.— 4148,  Refund- 
ing, 1919  optional... JAJ 
48, 1919  op.  1904....JAJ 

Salamanca  Townshlo— 
68,  RR.  Aid,  '16,  Opt.J AJ 

Sedgwick  Co.— 
6J£8.  Refdg,  1910.. .FAA 
58,  O.  H.,  1908-1909.JAJ 
6b,  Fund.,  '25  op.  '15- JAJ 

Shawnee  Co.— 4b,  '24.MAN 

To];>eka— 68, 1905 JAJ 

68,  Aug.  10, 1912  ....JAJ 
3%s,  Ref  d'g.,  1919..JAJ 

Wlohlta-68,  1918 JAD 

58.  Soh..  July  1, 1905  .JAJ 

Wyandotte  Co.— 
4ks,  Fund.'19to'23.J&J 
4iss,Bridge,'24to'33 .  J  AJ 

KENTUCKY 

Allen  Co.— 48,  '04-'21..JAD 

ABhland— 
68,  Sch.  Kef  d'g,  '07.JAD 
58,  Fdg,  Sept., 1914  op. '09 

Covington— 
68,  Fd.,  1920op.'10.FAA 

J^ankfort— 4iii8,8ep.'17-27 

Franklin  Co.— 6s,  Bridge, 
Aug.  1, 1923  op.  '03. FAA 
6b,  Fund.,  July  l,'08.July 
41S8.  Refnnd'g,  1918.  JAJ 
48,  Befondlng,  1919.  JAJ 


100 


100 

100 

98 


114 


io 
Net. 


90 


105 
102 


106 
96 


105 

105 


108 

95 
115 

iii" 

101 


118 
103 


104 
101 

106 
102 

100 
103 
104 
100 


117 


10938 
104 


95 


108 
107 


108 
100 


107 
108 


110 
100 
118 

iis" 

104 


121i« 
104 

103-90 


100 

105 
102 

107 
103 


104 
105 


3-60 
36< 

4 
4 
4 

3'"75 
3Bt. 

308 
308 

4 

8'e 
4'60 
4-2 
4-25 

4 
3-76 
3-75 
3-75 

s-'e 

4 
4 
4 
4 
3-76 

308 

4-60 
4%> 
3-75 
3-75 
3-76 

3-87 
3  70 

4 
4 


3-60 


4 

4 

3-60 

350 
8-50 
8-60 

4 
8-60 

3-80 
6-60 

3-5C 

360 
350 

8-50 


8'7J 
376 

4% 

4*7f 

8-7f 
3-76 

4-01 

4 

4 
4-25 
4-Ui 
401 

4 


3*75 
3-75 

6 

r";5 
3-- 5 

3"75 

3-;  5 

3-75 

3-76 
3-75 
4-25 
4-35 

4-20 


4  50 
4-50 

3-75 
4-25 


Buuda. 


Bid. 


..exlngton— 68, 1913..FAA 
58.  RR.  aid,  1918.. ..J AD 
U)ganCo.— 4B,'05to'31.JAJ 

.oulBvUle — 

5b,  Park,  Aug.  1,  '11. FAA 
4s,  Man.  Imp  ,  1923..JAJ 
4b,  do  1923(qp.)JAJ 
4b,       do     Deo.l,'28.Q-M 

48,  Park,  1930 JAJ 

48,Ref  g,  July  1.1937  JAJ 
Sias,  g.,  Ref  g.  1940.MAN 
3>98,  Ref.  1943 JAJ 

4oOraoken  Co.— 
5s,  Ref.,  1933  op.  '13.M-8 
5b,  Ref.,  1933  op.  '23.M-8 

ifewport— 
68,  St.  Imp.,  1919.... JAJ 
48,  Bridge,  July,1911JAJ 

'wenCo.-t}B,'17op.'12  FaA 
Owensboro— 

4b,  1930  op.  1915 JAJ 

Pendleton  Co.— 58,  '10. JAJ 

oott  Co.— 
4a,  Ref  d  July  1,  '04  to  '21 

LOUISIANA 

is,  Btate,  1914 JAJ 

vtohaf ayla  Dlst.  Levee— 
68  Refunding,  1949. MAS 

8aton  Rouge — 
48,  Imp,  1939,  Op.'09 .  J  AJ 

JOBsler  Dlst.  Levee— 

68,1922 MAN 

addo  Dlst.  Levee— 

68,1922 JAD 

6b,  1951  op.  1941. ...JAJ 

ifth  Dlst.  Levee— 

58,1950 JAJ 

68,  1962 JAJ 

.afourohe  Dlst.  Levee— 
6fl,  1913 JAJ 

..ake  Borgne  Dlst.  Levee— 
68,1912 MAN 

■lew  Orleans— 
7B,g.,0. 8.A  Q.  8.,'22  JAJ 

58,Fremlnm JAJ 

58,  Prem.  (dr.  num.)  .JAJ 
4b,  Jud.  exp.,  1923... JAJ 

4s,  Const. ,  1942 JAJ 

48,  Improv.,  1950.... JAJ 

>rleansDlBt— 5b,1913MA8 

'ontohartraln  District— 

0,68,  1912 MAN 

D,  68, 1944 MAN 

ted  River  A.  A  B.B.  Diet.- 
68,  1950 AAO 

Censas  Basin  Dlst.- 
68,  Mar.,  1914 Mar. 

MAINE 

Sa,  June  1,1919 JAD 

K8,  July  1, 1917 JAJ 

(8.  Oct  1, 1922 AAO 

iroostook  Co.- 4ifiB'15JAJ 

48, 0.  H..  Jnne,1915.  J  AD 

Attbum-48,  1917 JAJ 

>aiigor— 68, 1905 JAJ 

48,  Nov.  1,  1914.. ..MAN 

3i98.Wat.,1904  to'10.JAJ 
lath-4»«s,  Mnn..l907.JAJ 

48.  Eef  dg.,  1921 JAJ 

3elfa8t-4B,  1918 FAA 

Bast  Llvermore— 

3ifl8,Soh.,1910to '19.  JAJ 
dEoulton— 4s,  F'd.  '17.  AAO 
iiewUton— 58,  1917.. .AAO 

48,  g.,  Oct.,  1927.. ..AAO 
Portland— 6fl,  1907.    .MAS 

48.K..Bet.,  July  1.'12.  JAJ 
tiumford— 48, 1919  op.l909 
^aahington  County- 

48,  1928  op,  1923.... JAJ 
Vatervllle— 4s,  g.,Dec.l  '27 
Westbrook— 4s,  1912.  J  AD 
rarmouth— 4B,g.,1915.  J  AJ 

MARYLAND 
SiflS,  Jan.,  1911 JAJ 

Annapolis— 
58,  8ch.,  1904tO'28..JAD 

Baltimore— 
6s,  July  1, 1916  ....MAN 
48,  Nov.  1, 1925.... MAN 

48.  Water,  1926 MAN 

3ifi8,  Jan.  1, 1928.. ..JAJ 
3i«8,  July  1, 1930.. ..JAJ 

3ifl8,  July,  1940 JAJ 

312S,  Mar.,  1945. ...MAS 

3i«8,  Ref.,  1952 JAJ 

3148,  Jan.  1, 1927.... JAJ 

Frederick  Co.— 
314S,  1940  op.  1920..JAJ 

Prince  George's  Co.— 
6s  Ct.  House,  1922.. JAJ 

MASSACHUSETTS 

3i«8,  Gold,Nov.l92a.  .MAN 
3ia8,  g.,  July  1, 1935.. .JAJ 

31S8,  Water,  1942 JAJ 

38,  g.,  April  1, 1909. ..AAO 

3s,  g.,  April,  1915 AAO 

38,  g.,  Apr.  1, 1929..  .AAO 

38,  g..  May,  1929 MAN 

3s,  g.,  March,  1936.  ..MAS 
3s.  g.^uly  1,1939.. ..JAJ 
3s,  g.  Water,  Jan.  1,'41.J  AJ 
Arlington— 48, 1904.. MAN 

4s,  Nov.,  1947 MAN 

Attleborough- 4s,  '24.JAJ 

48,  g.,  July,  1926  ....JAJ 

Belmont— 3i«8,Ju'e'32J  AD 

Boston— 58,  1906 AAO 

48,  Water,  1919 AAO 

48,  Park,  1920 JAJ 

48,  July,  1936 JAJ 

Si«8,Wat.,  Ap.  1,'17.  AAO 
3^6,  June  1, 1932  ..JAD 
3^B,  June  1. 1942...  JAD 


110 
103 
100 

106 
104 
100 
107  >« 


I'  To 
Aak.  Net. 


110>« 

100 

100 

103 
105 


100 

100 

104% 

IO7111 

100 

108 

108 
106 

106 
106 

101 

139 

223 

i09" 

107 

102 

108 
127 

106 

104 


118 
106 

i02' 
100 
102 
102 
101 
99 
101 
108 
103 

98 
102 
112 
105 


102 


106 
103 
103 


103 


111 
103 


108 
106 

ids  Is 

111 

112 

108 

103 


111 
103 
113 


104 


105>4 


104 


Bonds. 


4 
350 
4'25 


4-25 


143 

224 


109 14 
107% 


131 


1211a 

122 

117 

117 

. 

110 

llOJfl 

llOifl 

111 

111 

llli« 

113 

113 

101 

100 
108 
105 
106 
99 


•«■■■• 


4-50  Boston— (Concluded)  — 
4-70      Si«8,  June  I,  1923. .JAD 
SiflS,  June  1,1933.  JAD 
31^8,  June  1.  1943. .JAD 
3b,  Jan.  1,  1921 JAJ 

Brockton- 68, 1910...  AAO 

48,  May,  1927 MAN 

3>«8,  July  1, 1916.. ..JAJ 

Brookllne — 
3158  1904  to  1910.  AAO 

Cambridge— 68. 1904..  JAJ 
4s,  Water,July,1919.JAJ 
3»fi8,  Bridge,  1939... JAJ 

Chel8ea-4B,  Oot.,1907.  AAO 
4b,  Park,  Oct., 1936.  AAO 

Clinton— 3 1«8,  July,'30.J  AJ 

Danvers— 4b,  1910 JAD 

Everett-48,  Sew.  '29.. MAS 

Fall  River— 68, 1906.. MAN 

5s,  May  1908 MAN 

4ifl8,  Oct.  2,  1913... AAO 
4itss,  School,  1913. ..AAO 

48,  June,  1923 JAD 

31^8,  Feb.,  1930 FAA 

Fitchburg— 68, 1905...  J&J 
4s,Reg.,Apr.  1.1922.  AAO 

Framingham— 48,  '08. FAA 

Gardner— 
3i«8,  May,  1904  to  1926.. 

Gloucester— 48,  1908. .JAJ 
3i28,Water. '04  to '31A  AO 

HaverhlU— 48.  1927..  JAD 

Holyoke-4s,  g.,  1927..JAJ 
3iaB,  May,  1913....  MAN 

Lawrence— 6s,  1906..  AAO 

48,  July  1, 1924 JAJ 

3ifi8.,Nov.,'04  to'lO.MAN 

Leominster — 48,  g.,26.AAO 

Lincoln — 4s,  June,  1917.... 
48,  1905  to  1914 

4s,  Oct.,  1920 AAO 

Lynn— 5s,  Jan.  1, 1905.  JAJ 

4s,  July,  1927 JAJ 

3198,  May  1. 1905.. .MAN 
Maiden— 4s,  '04  A  '05 .  J  AD 

48,  May,  1924 MAN 

31SS,  Julyl.  '04to'10.JAJ 
Maynard — Is,  1919....  JAJ 
Marlborough- 4s,  '18.  .JAD 

4s,  July,  1926 JAJ 

Medford-4s,  1917....  MAN 

4s,  Feb.,  1930 FAA 

Melro8e4s,June.l924.JAD 

Methuen— 48, 1928 FAA 

Middlesex  Co.— 

4s,  1916  to  1921 JAD 

Bfllton-3  ifiS,  '04  to  '22.  JAJ 

Natick-4s,  1926 JAJ 

Needham— 48,  Sept.,  1924. 

48,  Sept.,  1923 

New  Bedford— 7s,  '09.  AAO 
48,  Wat.,  Apr.  1,  '26. AAO 

3iflS,  Mar.  1, 1912 

8ifi8,JulT  1,1961 

Newton— 6s,  1905 JAJ 

5s,  July  1, 1906 JAJ 

48,  Sch.,  Aug.,  1915.  FAA 

48,  Aug.,  1935 FAA 

8I98,  Deo.,  1926 JAD 

Northampton- 
48,Sohool,Jly  1,1915.J  AJ 
4s,  April,  1921 


Bid. 


3-30 


8-50 
3-60 


S-50 


3-20 
3-20 
3-20 
3-20 
3-20 
3-20 
3-20 
3-20 
3-20 
3-20 


3-60 
3-40 
3-40 
3-40 
3-40 
3-40 
3-40 


3ifiS,g.,1904tOl926.JAJ 

PittBfleld— 
48,  8ch'l,1904to'17.MAN 
3ifl8,1904  to  1910... FAA 

Qulnoy— 48,  '04  to  '37.AAO 
3is8,Apr.,1904  to'39AAO 

Salem— 5s,  1904 JAJ 

4s,  June,  1913 JAD 

SomervUle— 5ifflS,1906.JAJ 
4s,  Jnly,1904  to  1919.JAJ 

Springfleld— 
68,Water,Apr.l,'05.AAO 
48,g.,Wat.,Ap.l,'13.AA0 
4s,  g.,  8ch..Jan.,1917.J  AJ 
3ia8,  g..  May.  1907. MAN 
Sias,  g..  1904  to  '18..JAJ 

Taunton— 48.  1905....  J  AD 

48,  June,  1927 JAD 

Si3S,8ew.Dec.l,1930J&D 

Wakefield- 
4s,Munio„'ll  to'24.AAO 

Waltham— 48,  1911...  AAO 

4b,  Jan,  1927 JAJ 

3iflS,  July,  1920 JAJ 

Ware— 48,  Sept.,  1911 

Watertown— 48, 1906.M&N 

Webster— 4s,  1923  op.  1913 

Westfleld— 48,'04  to'22  A  AO 
3I38,  1904  to  1929.. .JAD 

Winchester  —  3^b,     Road, 
1905  to  1910 JAD 

Wobum— 4s,  1907 AAO 

Worcester— 58.  1906..  JAD 

4s,  Apr.,  1938 AAO 

3348,  June  1, 1929...  J  AD 

Wrentham— 4s,  July,  1914 

MEXICO. 

See  Foreign  Gov'ts,  p.  177. 

MICHIGAN 

Alpena  Co.— 5s,  1915  to  '32 

Battle  (Jreek— 
58,  Sewer,Oot.,1910.AAO 
58,Water,  8ept.l,'17MA8 
3138,  Pav.,  Sep.l,  '13.MAS 

Bay  Oity-4s,Ref.  Oct.1927 

Bay  County— 
5s,Fd'g,  Deo.'07-8-9 .  J  AD 
4s.  Ref.Aug.,  1922  A  '27. 

Benton  Harbor— Ss.Paving 

Oot.1,'04  to '07 

4s,  Park,  Jan.l,'aA-'83.J  AJ 


100 
108 
99 
101 
106 


103 


101 

i"07" 

107 

99 

i05" 

ios" 

104 


104 

i07' 
99 

ios" 

99 
104 
104 
105 
104 
106 
105 
106 


99 
105 
106 
105 

107' 

100 

100 

ioi' 

104 

108 

99 

104 

104 

99 


99 

"99" 

100 

103 


Ask. 


101  >fl 

102 

102)4 


106 


To 
Net. 


3-40 
8-50 
3-60 
8-50 

3-50 
3-60 
3-40 
3-40 


8-60 
3-50 
8-50 

3"60 
3-60 

3«''6 
S'5* 

8*5  > 

3*5' 


.   3  50 


101 

107 

99 


102 
107 
99 
102 
100 
103 

"99" 

99 
101 


99 
108 


Flat  price. 


Feb.,  1904.  J 


MUNICIPAL  BONDS. 


653 


Bonds. 


Delray— 6a,  Sewer,'33  MAS 

Detiolt— 
7b,  Water,  Aug.  1  ,'04 .  F&  A 
6b,W.  L.,Jime,1906.J&D 
4e,  Sewers,  Ap.1,'22.  A&O 
3-658,  Pud.  lmp.l918J&J 
3ifl8,Pub.Imp..l930.M&S 

Eaoanaba— 5s,09-l4-19J  &J 

Gladstone— 4  1b8,  '19..M<&N 

Grand  Kapids— 
58,  p.Hall,  July  1,'04.  J&J 
4i«B,Wat.,  Jan.  1,'12.J&J 
4b,  School,Feb.4/07.F&A 
4b,  Market, reg.,'l6. man 

Lansing— 58.J'ly.l908  J  <feD 

Manistee— 4s,'04  to  '09A&O 

Marquette— 4s,  1910.  J&J 
3^98,  Imp.,  1911 J&J 

Muskegon— 
48,  Sch.,  1905  to  '09.M&8 
58,Pav'g,1904to  'OT-JAJ 

Muskegon  Co.— 
4ifl8,  Jan.  1,  1982... .J&J 
48,  Scliool,'04  to  '09.M&S 

OwoBso— 48,Eef  g,  1920.J-J 

Port  Huron— 4fl,  Rerd'g,'19 

4b,  Jan.  1, 1932 J&J 

SifiS,  Park,July  1,'20.J&J 

Bosoonunon  Ooo- 
58,  Fund,,  1919,  Mar.  15.. 

Saginaw- 

58,  Water,  1905 M&N 

4ifi8,Wat.,  J'ly  18,'14.J&J 
4B,Ref.wat.,Apr.'07.A&O 
4B,Sewer,July,  1918..J&J 
3^8,  Water,  Mar.,  1920.. 

St.  John8-58,'04  to  '10.  A&O 

Sault  8te.  Marie— 
68,  Water.  Nov.,'13.M&N 
58,Ref'g,Apr.l,'17..A&0 
4i«8^dge,Jnly  1,'20..J&J 

48,  Water,  1921 J&J 

4s,  g.  July,  1, 1932..  .J&J 

Traveree  Ci^— 
58,8chool,  July  1 ,  '06 .  J  &J 

Wayne  Co.— 4s,  1910..M&N 
3^8,  May  1, 1914.. .M&N 

West  Bay  City— 
58,  Bridges,  1909. ..M&8 
48.  Water.  1929 J&J 

Woodmere— 3128,  •31..A&0 

MINNESOTA 
0a,  Bef.  BOhool  oert8.,July 

1, 1909,  optional Ju7y 

SisB.  State  rd.  J'y  1.'21.  J&J 
Bramerd— 
6B,Bernd.,  MaT,'04.M&» 
5a.  Bef  d'g,  1917  ....J&O 
Oasa  Co.-  68,  June  20, 1918 
Grow  Wing  Co.,48,  '19.Jnne 

4a,  Befund.,  1923 

Duluth— 
6a,  Befd.,  Jan.  1,  '08  .J  &J 
5a,  School,  1913. ...M&N 
68,g.,Wat.&Llg't,'26.J&J 
4i«a,  g,,  July  1, 1926.  J&J 
4a,  g.,  Wat.&  L't,  '28.  A&O 
Hennepin  Co.— 

4ifiB,C'urt-li.,Ap.'24.A&0 
Itaaoa  Co.— 

6b,  Fund^  1905 Sept. 

6ifia,  g.,  Fdg.,  1919,June. 

Mankato— 3ifl8,Wt.' 19  F&A 

Minneapolis—  8  s,  '05 . .  M  &£I 

4i«B,  Park,  July,  '13. J&J 

41SB,  g.,  July.  1921  ..J&J 

4a.Oct.  15,1917 A&O 

48,  Jan..  1927 J&J 

Sifla.Sch.,Jan.l,1929J&J 
Otter  Tail  Co.— 58.1904J  &J 

Polk  C0.-6B,  1908 July 

Bamaey  Co.— 5s,  1915. J&J 
4a,  Befundlng,  1905.M&S 

4i«8,Ct.H.,1916 J&J 

SifiB,  May  6, 19211. .  M&N 
St.  Louis  Co.— 58. 1908.  J&J 

8t.Paul-6B,  1904 A&O 

58,  April,  1909 AiO 

58,C.H.&C.H.,1915.J&J 
58.  Boh.,  May  2.  '15. M&N 

4iflB,  Sept..  1917 M&S 

4b,  May,  1920 M&N 

SifiS,  Apr.30,1922..M&N 

South  St.  Paui-68,'21.J&D 

Stillwater—  5a,  1912.  .M&N 

Winona— Siaa,  1924.. .J&J 

4a,Elec.Llglit,  July  '04-27 

MISSISSIPPI 
6«,  State,  Jan.  1, 1907. .Jan 
4a,  State,  Jan.  1, 1919...  Jan 
Greenville— 

8b,  Sept.  1, 1907 Mar. 

6b,  Jan.  1, 1928 J&J 

Madiaon  County- 

68,  BR.,  1922  op.  '03.J&D 
Merldlan-6s,  1926...  A&O 
Mlaa.  Levee  Diet.— 

6a,  Bef.,  1924  op.  '19.M&S 
Vlokaburg— 58,  1916. .F&A 
Tazoo  Delta  Levee  Dlst.— 

6b,  Im.,  1947  op. '17.. J&J 

MISSOURI 

8i«8,  State  fund'g,1908.  J  &J 
Callaway  Co.— 

4a,  1917  op.  '02  &'04.M&N 
Oaaa  Co.— 48,  Jan.l,'13.JaD 
Dade  Co.— 

5b,  June,  1914  op.  '04.  Apr 

48,  J'ly,  1919  op.^09.Feb.l 
Greene  Co.— 

5B,Fd.,Aug.,  1907... May 
Hannibal— 

4i«a,  1917  op.  1907.A&O 
Henry  Co.— 4B,Bef.Mar.'07. 

4»«B,  1915  op.  1905.  .M&8 


I  To 
Bid.      Aak.    Net 


108 


113-57 


106-73 


110 


104 


100 


100 


103^ 


100 


103 
102 


108H 


100 


106k) 
108% 


108 

4-25 

115% 

4-25 

3-50 

360 

3-60 

3-60 

3-60 

3-60 

3-60 

104i« 

4^ 

4 

3S0 

380 

3-60 

101 

338 

4-25 

3-60 

3-60 

3-60 

3-60 

360 

3-60 

100^ 

^      ^ 

4-25 

4 

3-60 

3-75 

104 


4-20 

4 
3-50 
3  50 
8-50 
3-50 

4 

4 

4 
3-60 
360 
3-60 
36' 
3  6  = 
3-7.' 
37f 

3-7' 
8-75 

3•7^ 

3-76 

380 

4 

4 
4 

4-2 

3-66 
8-68 
3K6 
36? 
366 
4 

4 
4 
4 
4 
4 

4k 
3-50 
3-60 

4 

4 


3-35 
3-85 

4% 
4ki 
4-ijO 
4 

4 

4 
4 
4 

4 


3-80 


6 
5-50 


5 

6-50 


Bonds. 


(aokaonCo.- 
48,  O.  H.,  1905to  '09.J&J 

Jefferson  City— 4i«s,'07J&J 

'Canaas  City— 
78,  park  fund.ctf  s.to  1921 
58.  g.,  (Westport)  July  1, 

1916 J&J 

4iflB,  g..Water,  1915.  J&J 
48,  Sohool,  July,  1907  ... 
4B,Clty  Hall,  ldlO..J&D 
3^38,  Sohool,  1919.. ..J&J 
3128,  School,  1923  ...J&J 

oaolede  Co.- 
48,Feb.l,  '18  op.  '03.M&N 

Lafayette  Co.  3i«B, '21  J&J 

uamar— 4s,  8c.  D. '04,M&8 

«t.Plea8't  Tw'p.,  Bates  Co. 
4is8,Bef .,  '17  op.  '02.  June 

t'etti8Co.-48,'18  op.  03M&N 

«all8Co.— 4a,'18  op. '03..F 

«t  Joseph— 

4b.  Sohool,  1914 A&O 

Skis,  Bef. ,1921 F&A 

lit.  Loula— 
6a,  Prop'ty,cur.,'0e.A&O 
6b,  Park,  gold,  1905. AAO 
4b,  Benew.,8ter.,'ll.M&N 
4b,  Benewal,  g.,  '18 . .  J& J 
8-658,rene  w'l,  g.,'07.  J  &D 
8-658,  renew.,  g.,*15.M&N 
3^8,  renew.,  g.,  *09. .  J&D 
8^8,  renewal,  g.,'19.F&  A 
3148,  g.,  Apr.l,  1922.A&0 

Schuyler  Co.— 6a,1912M&8 

Scotland  Co.— 
4)flB,  1904  to  1917... J&D 

dedalla— 
41^, '27  op. '02  & '07..  J  AJ 
4B^f.,July  1.1919.  J&J 

dprlngfleld— 41S8,  '11.  MAN 

Sullivan  Co.— 
48.'18op.03,  08.'13.FAA 

Vernon  Co.  4kiB.1918.UA8 

MONTANA 
6a,AgrI.CoI.'20,op.  '05.J&J 
Seaverhead  Co.— 

8a,  1919 op.  1909 ...  J&J 

4a.  H.  8oh.,'21  op.'06.J&D 
Bozeman— 5s,'19op.09J&J 
Cascade  Co.— 48.  '21.  J&J 
Cascade  Co.  Sch.  DIst.No.l. 

68,  g..  Mar.  1, 1915op.'05 
Ouster  Co.— 6s,  1915... J&J 
Deer  Lodge  Co.— 

58, 1919  op.  1909. ...J&J 
Great  Falls— 

6s.  Sohool,  1916 J&J 

5b,  Water,  1908,  '13  A'18 
Helena  Sch.  Die.  No.  1.— 

58,  July  1, 1910  opt.JAJ 

4i«8,Befdg.,'05to'22.JAJ 
JeffersonCo.— 

4128,  Rf^  '04,'14&19.JAJ 
Lewis  A  Clarke  Co.— 

5ifl8,C.H.  g.,'04to'17.  J&J 
Missoula  Co.— 

48,Ref.  1921op.'ll..F4A 
Silver  Bow  Co.— 

58,  Fd.  July  1, 1912.. JAJ 
Silver  Bow  Co..  Sch.  Diet., 

No.  1  (Butte)— 

4a,  g.,  1921,  opt.  '11..J&D 
YellowBtone  Co.— 

68,  Bef.,  1918  op.  '08. J&J 

NEBRASKA 

Blali--4s,  1919  op.  '09.J&J 

Dodge  Co.— 
48,  Bef.,  1919  op.  '09.M&8 

Douglas  Co.— 58, 1907.  JAJ 
58,1911 J&J 

Fremont  Preot.  (Dodge  Co.) 
48,  Bef.,  1919  op.  '09.MA8 

Grand  Island— 
68,Water,Nov.l,'05.MAN 
58,  Bef.,  1918  op. '03, JAJ 

Lincoln— 6s,'12  op.'02.J&J 
5i«s,Fd.Sept.  1, 1912.Sept 
58, 1912  op.  1902...  JAJ 
58,Sch.D  T.7op.'07.MAN 
48,  Bef.,  1919  op.  '09.M&8 

Norfolk— 
4ifi8,  Bef. ,  '19  op.  '09.M&S 

Omaha- 58,  1905 J&D 

58,  Paving,  1905.. ..F&A 
58,  SchoolI)l8t.,1908J&J 
58  City  Hall,  1912... FAA 

4iflB,  July,  1910 JAJ 

4ia,8.  Oct.,  1917 AAO 

4iffl8,  Bef  ,  1934  ....  J&J 
48,  Funding,  1918  ..MAS 
48,  Sch.  D.,  Jan.l,'19.JAJ 

South  Omaha  — 
68,  Eerd'g,  Oct.  1, 1904.. 
58.  June,  1915 J&D 

South  Omaha  Hch.  Dlst.— 
58,  July  1,1923 J&J 

NEW  HAMPSHIRE 

6s,Mun.war.,  Jan.  1905.  J  AJ 
48,Llb'y,  July  1, 1911.  JAJ 
Berlin— 48.  Bef  .,1917,  M&N 
Claremont— 48,  1909..  J&J 
Concord— 48.  Jan.l922.J&J 
38,Ref.Wat,  Nov'21.M&N 
Dovei^4s,  1904  to  '16.  J&J 

4s,  Apr.  1, 1907 A&O 

Haverhill— 

4b,  Fdg., Dec,  1904  to  '13 
Keene— 4b.  July.  1904.J&J 
Laconla— 4b,  July,  '21.  J&J 

4b,  1940 A&O 

Manchester— 
58,  Water,  Aug.  1 '13.F&  A 
4iflS,  Nov.  1,1913. ..M&N 
4B,B'ld'g,Jan.,  1917.  J&J 
3  ifl8,Fdg..Apr.l.'19.A&0 


Bid. 


105 

110 
108 
102 
103 
101 
101 


101 
101 
I03i« 
104  k. 
101 

lom 

100 
100 
96% 


ABk. 


110 

112 
109 
103 
105 
102 
10/ 


103 
103 

ioe" 

101 J4 
102 


9714 


10  I 
Net 


4 

4 


96 
i03kj 


107 


102ifl 
1071s 

109 


104 

102 

104 

95 

ioi" 


101 
104 
107 

110 

107 

104 

99 


IO214 
102-70 

102-73 


100 
ioiifi 


103 
109  kj 

110i« 


4 

4 

4 

4 
4 

4 
4 

438 
4ie 

4 
4-25 
416 

4ie 
4ie 

4ie 

4-25 
4-25 

4-26 
4-25 

4^ 

418 

4 
4ie 

4 
418 


3B8 

3-60 
3-60 

3-65 

4-50 
4^ 
8-70 
8-70 
3-70 
3-70 
8-70 


4 

4 
4 
4 
4 
4 
4 
4 
4 

4 
4 

4-20 


3-80 
3-80 


3-60 
3-50 


...I 


Uouds. 


Nashua— 48,  1913 J&D 

Portsmouth— 4s.  '14.. M&N 

48,  g.,  Sch.,  1923... .J&D 
Bochester— 48,  1922..  J&D 
Booklngham  (jo.— 

48,  Fdg.,Julyl,1905.J&J 
Whltefleld--4s,  1 9 1 4,op.  J  AJ 
WoodsvlUe— 48,  8oh.  Dlst., 

1904  to  1919 M&N 

NEW  JERSEY 

Aabury  Park— 58,  '24..J&D 

Atlantic  City- 58,  '25. J&D 
4iflB,  g..  Water.  1926..JAJ 

4'flB,Park,  1930 JAJ 

48,  Water,  1930 JAJ 

Atlantic  Highlands— 
58,  reg..  May  15,'06.MAN 
4kiB,g..Wtr,J'lyi,'28.J&J 
4B,g.,8ewr,Jlyl,1928JAJ 

Bayonne— 58,  g.,  1911..JAJ 

4kj8,  gold,  Sept.,  1916  .. 

4s,  g.  Tax,  1909 

Camden— 78. 1906 M&N 

4ifi8,  Water,  Jan.,'23.  J&J 
48.  Paving,  1929.. .MAN 

East  Oranse— 48,  '33.  J&D 

East  Rutherford— 48. 1929. 

Elizabeth— 48,  '22,  Op..J&J 

Jinglewood-3  is8,1930.  J  &D 

Essex  Co.— 48,  1926. .F&A 
48,  g..  Park,  1938.... F&A 
3-658,  Park,'15  to  35.F&A 

FrankUn  Township — 
48,  Boad,  1904  to  '29.  J&D 

Hackensack — 48,  g..  Sewer, 
1904  to  1913 F&A 

Harrison- 48,  1930....  J&J 

Hoboken— 48,  1919...  FAA 

Hudson  Co.— 5s,  1905.M&8 
4128.  Road,  1923....  J&J 

48,  Boad,  1927 M&N 

3ifi8,  B'dge,  '05  to  20.  A&O 

Jersey  City— 78. 1905.. Var 
78,Imp.&gen.Clty'06J  &J 

78,  Water,  1908 M&S 

68,  April,  1904 A&O 

68,  Float'g.  Feb. '09. F&A 
5s,  gold.  Assess.,  24.M&N 
5s,  Wat'r,J'ne  1,  '21.J&D 
58,Asse88,Apr.l916.A&0 
58.  Water,  1916....  A&O 
5B,Feb.  10,'04  to'12.  F&AIO 
4iaB,  Water,  1925...  .J&J 
48.gjLlbrary,  Apr.'28 .  A-O 
48,  Water,  1932 M&8 

Long  Branch— 58,  '13  Opt.. 

Middlesex  Co.— 
SiflS.Bridge  Jan.,'22to'31 

Morris  Co.— 48, 1935  ..J&J 

Newark— 
7b,  Water,May,1905M&N 
68,  Corporate,  1908..F&A 
4ks8,  Water,  1915..  .MAN 
48,  Eefund'g,  1923.. MAS 
48,Water,Feb.,1922.  FAA 
48, St.  Imp.,  1906... M&N 

8ifl8.  1929 J&D 

3-358,  H.  8ch.,1917.M&N 

New  Brunswick— 

78,  Water,  1904 M&N 

68,1906 J&J 

48.  Befund'g,  1922.M&N 

58.  8ewer,1923  to'32.J&J 

4^28,  Sewer,  1915  to  '21.. 

48,  June, '04  to  '09.JAD 
PaBsaio  Co.— 

4B,C.H8e  1910-1911.  F&A 
Paterson- 58,  1909.. .F&A 

4ifl8.1934 

48,N.C.HaU.'28  to'30.  J&J 

4s,  Benewal,  1923 

Perth  Amboy— 

4i«s,Water,  Sept.  1, 1927 
Plalnfleld— 48,g.,  1914.  J&J 
Rahway— 48,  Adj.  '22.M&N 

4s,  Water,  1932 J&J 

Trenton— 4s,  1911 J&J 

SiflB,  Sch.,Nov.l,'29.M&N 
Union  Co.  48,  Oct.  1, 1942 . . 
Weehawken— 4i28,'ll  A&O 
WestHoboken— 58,04.MAN 

NEW  MEXICO 

68,  Prov.d'bt,'19  op.09MA8 
68,  Ref  g,  1923  op.  '13. JAJ 
58,  Caa.  def .,  '23  op.  '03 .  J  A  J 
58,  Mint.  In8t.'25  op.  05  JAJ 
58,  Ins.Asy.,'25op.  15.J&J 
48,  Bldg.,  '29  op.  '19.. M&N 
Bernalillo  County— 

68,Fund'g,'26  op. '05.  J&  J 

58, 1931,  optional  1921.. 
ChavoB  County— 

58, 1931  op.  1921.... M&S 
LaB  VegaB— 

6s,  Ref., '17  op.  '07.. J&J 
Socorro  Co.— 

6B,refg.,'31,;opt.'21.M&8 

NEW  YORK 

3kiB,  Park,  1907-8.. ..  F&A 
3b,  g.,  Jan.  30, 1906... J&J 

3b,  g.,  Jan.,  1912 J&J 

38,  g.,  1913 J&J 

Albany— 
78,P.0.8lte,M'yl  •04M  &N 
68,Park,  1915  to'19.M&N 
68,W8h.P.  M'yl.'20.M&N 
48,  Park,  1904to'17M&N 

Auburn — 
3k(8,May,  1914to'25.J&D 
38,  S.O.RR.,  1906... M&S 

Bergen— 3  ifl8,Oct.,'04  to  '07 

Bingham  ton— 
48,O.H.,  1928  &'29. FAA 
3k)B,  Bdg.,  1935 F&A 


Bid. 

108 
104 


106 
100 


1031a 
"99' ■ 


100 


Ask. 


lOSki 


1041s 

ico 


101 


80 

85 


96 


Net. 

3"63 

3'-5i6 
3-60 


4 
3-75 
3-75 
3-75 
3-75 

8-80 
3-80 
8-80 

4 

4 

4 
3-80 
3-50 
3-60 

3"-80 

8'-50 
3-40 
3-40 
8-40 


4 

4 
3-65 
3-80 
3-50 
3-50 
3-60 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 


8-60 
3-50 

8-50 
8-60 
3-60 
3-40 
18-40 
8-50 
3-40 
3-fiO 

S'75 
3-76 
3-60 

8-60 
360 
8-60 

3-60 
3-80 
8-70 
8-70 
S-70 

3-80 
S-76 


3-60 
350 
8-60 
3-75 
3-80 


4 
4 
4 
4 
4 
4 

5 

4-50 

4-50 
4-80 

4ki 


2-76 
2-75 
2-75 
2-75 

3-60 
3-60 
3-60 
3-60 

8-66 
3-56 
3-60 

850 
8  50 


Flat  price. 


654 


MUNICIPAL  BONDS. 


I  Vol.  Lxxvin. 


Bonds. 


Brooklrn— ^ 
7b.  Heg.,  July,  1906. JAJ 
7b.  Bri(\«e,'lSlo'24.J*J 
6«.  Park.  1924 J<JU 

68,  Brlduei.  1919 JAJ 

4a,  Brldjt*,  1926 J&J 

40,  School,  1920 JAJ 

4s,  Wat«r.  Jan.  1,'14.JAJ 
8>«B,R.,  1911.  Ex'pt.JAJ 
8*««,  g.  1908  to"37  JAJ 
S»«s„K.Jn.l7  10. 1925.  JAJ 

8»«B,  ROld.  1927 JAJ 

8i«i>.  f;,  JalvlO,1934.J&J 

3^.  trold.  1936 JAJ 

38.  Water,  1905 JAJ 

Ss.BrtdKe.  1925 JAJ 

BQlTalo—  7t.  "24  *  '25 . . J  AJ 

69.  Parks.  Jan. 1,1924JAJ 
48  bewer.May  1,'13.MAN 

S^B,  Oct.,  1917 AAO 

8>«B, Park, ReK.. 1927  FAA 
8ij8,ReI.,19l0to'19MAS 
8b.  Roaa.  1913 JAD 

Oohoes— 78,'  04  to  '13  .JAJ 
48,  July  1.1920 JAJ 

CJollege  Point— H 
7e.  July.  1904  tO'lS.. JAJ 

Elxulra— 
48  Sch'l.J'lyl,1904MAN 
48,  Reg.  May  1, '10. MAN 
8i«8,R«dempt'n,'12to'21 

Far  Rockaway— II 
58.  Imp.,  1904  to  '21.JAJ 

Flatbueh  11—68, 1911. -MAS 

Fulton— 
3-40,  Wat.,  '05  to  •29.J  AD 

Hempstead— T  48, K.'23  .l&J 

Herklmer,-li48,'08-'27MAN 

HorneU8vlU6-S»«8  •21FAA 

Jamaica — T 
48,  Apr.  1,1917 

jMne8town-48,Wat«r,Mar. 
20,  1943 AAO 

Kings  Co.— H 
48VPark,Mayl,'05to'44. 
48,  Highway,  1940... J&J 

Klngeton- 
48TRfd.Jan.l5,1912JAJ 
3  48,  g.  .Wat.  ,'12  to36AAO 
88,Kid.,Jan.l5,1914.JAJ 

Long  Island  City— H 
Tsrsept.  1,'04  to  '14.MA8 
68  Feb.  1913  to  '19.FAA 

6«  June,  1909 JAD 

4i«s,  May  1,1910. ..MAN 
41«b!  1964(0  1923.. mas 
4b,  Water,8ep.  1,'20.MAN 
848,Wat.,Mayl,'20.M&N 

Mlddletown— 3  »48, '31.  F&A 

Mount  Vernon- 
48.  School,  •09to'17,M&N 
3i«e,  Road,  1928. ...F&A 

Naesan  Co.-3»«b,  '30. MAS 

Newburg— 48, 1912. ..FAA 
8i«8,  Wat.,  Sep.l,'07.M&8 

New  Rochelle— 
3J«8,  1904  to  1906.. MAN 
3ifi8, 1904  to  1933.. .JAD 

irew  York  City— 

78,  W.  Farm8..'04to  2147 

7e,MGrrl8ania.l916to'80 

68,  wmiamsbrldgeHlg'y, 

May.  1909  to'44.. MAN 

58.  Dock,  1908 MAN 

6e  g..  Dock.  1928.. MAN 
48  Eiempt.  1913.. M&N 
348,Pk.,Nov  1,1913M&N 
31*8  g^Pk.,1916,Ex.M&N 
s2s.Exmt.,Oct.'15.MAN 
848,  Exmt.,  1922.. MAN] 
3isB,g.a)'k.'27,Ex..MAN 
3ia,g.,  Ex.,  1941...MAN 
3i«i,R.T.,'48-'50..MAN 
ails  g.  Exmt.1952,  MAN 
3I08.  g.,Exmt.l953.M&N 
3l08:di).,'17-'21j:x.JAJ 
88,  Water,  1904,  Ex.A&O 
3b,  Armory,  '09,  Ex.  M&N 
38.  Soiiool,  1913  ....MAN 
3b,  g..  Street,  1916.MAN 
88  g.Dook,1924,Ex.M AN 
8Bg..B.T.,1950,Ex.MAN 
2i^,Park,Ex.,1909.M&N 

Niagara  Fails— is.May,  '13 
4b,  PoUoe,  Feb.,  1914.... 

North  Tonawandar— 

6b,  Sewer,  1911 MAS 

4B,Wat.,  1924 AAO 

Nyaok  -4»,  g.,  Water,  1927 
SiflS,  June,  1914  to  1923. 

Oneida  Co.— 
3i«8,  Feb.,  1914  to  1928. 

Onondaga  Co.— 
88,Julyl904  to  1929.  J&J 

Oswego— 3ifl8,  '04-22.AAO 

Ponghkeepsle— 
4e,  Bountle8,1905..MAS 
8i«8,  Sewer,  1905.... FA  A 
38,  Bonjitles,  1907.. MAS 
Queens  Co.— 48, 1917.J&D 
48,1927 J&D 

Blohmond  Co.— H 
48,  Fund. ,  June  1, '14.  J  &D 
4«,g.,July,1.1921..JAJ 

Eoohester— 48, 1922 . . .  J&J 

3i«8,Ref  g  RR.,1913.  F&A 

SifiS,  Impr.,Oct.,'19.FAA 

Sks,  Refr,'33,  op.'13..J  &J 

3J48,B'dge,8ep.l.'21.JAJ 

Rockland  00.—58, '10.  .JAJ 

41s,  Mar.,1904  A  '05.  AAO 

Si«8,Pnnd.,'14  to '24.  J  AD 

Rome— 4b,  Apr.  15.  '21.  JAJ 

Saratoga  Oc— 

3^».  Feb.,  1909  to  1913. 
Soheneotady- 
48,W.,N'vl,'08to'15  MAN 
3s,  Water,  1911 F&A 


To 
Bid.      Ask.    Net 


110-65 


lOOH 


lOQifl 


821a 


100\ 


101)4 


345 
34^ 
34.*' 

3-45 
345 
3-45 
3-45 
8-4.'^ 
3*t 
3-4.') 
3-4& 
3-45 
346 
3  4S 
3-45 
8-45 
3-46 
3-4'^ 
3-45 
3-45 
3-40 
3-45 
3-6t' 
3-60 

8-50 

3-50 

3-50 
350 

3-75 
3-60 

3-60 
3-60 
3-90 
3-60 

3-60 

8-50 

3-45 
3-45 

3-60 
3-60 
3-60 

3-45 
3-45 
3-45 
3-4f\ 
3-45 
3-45 
3-45 
3-60 

3-75 
3-75 
35(i 
3-60 
3-60 

3-75 
3-75 

3-45 
3-45 

3-45 
3-45 
3-45 
3-45 
3-45 
3-45 
3-45 
8-45 
3-45 
3-45 
8-45 
3'45 

3'45 
3  45 
3-45 
3-45 
3-45 
3-45 
3-45 

3-60 
3 -60 

3-65 
3-65 
365 
365 

3-50 

3-50 
3  60 

3-55 
3-55 
3-60 
3-45 
3-45 

3-45 
3  45 
3-50 
3-80 
3-50 

3'"50 
3-60 
3-60 
3-60 
3-60 

3-60 

3-60 
3-60 


Bonds. 


I ^yraonse— 

4>sb,  Water,  1920... .JAJ 

4b,  Kfdg.,  1929 JAD 

8>««.  Water,  1928.... J. tj 
38,  Wa.,  July  1. 1920.JAJ 

rroy-4»«8,  1904 FAA 

48,  June  2, 1904 JAD 

3»«8,Ref,1905to'14.FAA 

atlca-48,  Jan.,  1905  to  '19 

VVatertown— 
34H,8ewer,'llto  27.MAN 

s^'estohester  Co.— 
48, 1904  and  1905...  J  AD 
8>«s,  June,  1927 JAD 

White  Plains— 
48,  1914  to  1928. ...FAA 
3  »48,  Water.  1930...  JAJ 

Vonker8-48,'04  to  '25.. MAS 

48,  Water,  1917 AAO 

3 »«»,  May, '10  to '24.FAA 

NORTH  CAROLINA 

is,  Renewal,  1910 JAJ 

48,  Jan.1,1913 J&J 

»8,  Constr'otlon.  1919  AAO 
Isheville— 6s,1916....J&J 

.S8,  JuLv.  1911 JAJ 

Charlotte— 58, 1929. ...JAJ 

4»«8,  Jane  10.  1933.  J&J 
Durham— 4  iBB.J'yl,'41J  AJ 
Forsyth  Co.— 68, 1911. May 
(ireensboro— 

58,  g.,  Jan.  1,  1931. .JAJ 
Mecklenburg  County— 

68,  RR.  aid,  1920... MAN 
Ralelgh-68,  1907 JAJ 

58,  1927 A&O 

4s,  July  1, 1929 JAJ 

ReldsvUle— 58,g.,'29..May 
Swain  Co. —68,  1919  ..JAJ 
Wilmington— 

5s,  Fund.,  Jan.1922.JAJ 

48,g.,Ref.,J'lyl,1929  JAJ 

NORTH  DAKOTA 

4is8,Rev.,Apr.  25, '05. AAO 
48,  Ref..  July  1, 1914.. JAJ 
48,Fund'g,Mar.20,'21.MAN 
48,  Refnnd'g,  July  1, 1923 
Bismarck— 

4138, 1911,'16&'21..M&8 
Barielgh  Co  — 

4I9S,  Oct.  15,  1918 

OHIO 

58,  B'd  Of  Agrl.,  Sept.  1 
1904  to  1911 .MAS 

Akron— 5s,  Imp.,  1904.  JAJ 
4s,  Refg.,  1911 MAS 

Auglaize  Co.— 
58,  Bridge,  1904  to  1913 

Avondale  (in  Cincinnati)— 

58,  June,  1916 J&D 

48,  D,  April,  1923.. .AAO 

Bowling  Green— 
58,  Ref  g,1908  to  '17.MAS 

Butler  Co.— 
4is8,Replen.'04tol8M&N 
41^8,  Bdge,  '21  &  '24.  J&J 

CaldweU— 

68,  Water,  1922 AAO 

58,  Sch.,  July  lO.'ll.J&J 

Cambridge— 
5s,  Apr.  1,  '04  to  lO.Apr. 

Canton— 
4ifl8.  Dec,  1904  to  1910. 
48,  Imp.,  1904  to '10. A&O 

Cincinnati— 
7-38,  May,  1906  ....M&N 

78,  Nov,,  1908 M&N 

68,  gold,  May,1906.M&N 

68,  Aug.,  1909 F&A 

58,  Sew.,  May,1909.M&N 
58,  1930,  op.  1910.. M&N 
48, 1930,  op.  1911.  .J&J 
4s,  8.  F..  1941op.'21.J&j 
3-65  g.,  Feb.,  1937.. F&A 
3i«8,  l938op.  1918. .F&A 
3ifl8,  Ext.  to  1940.... J&J 
3i48,Ref..l952,op.'32J&J 
38,  Wat.,  1939  op.'19  F&A 

Cleveland— 
6e,  B'd  ot  Ed.'07tol6MAS 
58,  Vlad.,  Jane.l907.J&D 
58,  Library,  1918... A&O 

4s,  Sewer,  1910 A&O 

48,  Apr.,  1921 A&O 

48,  Sewer,  1922 J&D 

48,  Sewer.  1925 J&D 

4s,  Eleo.  Lgt.,  1925.J&D 
48,  Park,  1931 A&O 

Clifton  (In  Cincinnati)- 
58,  Water,  Jan.,  1906.  J&J 
41^8,  Gen.  imp..l919.JAJ 
4i38,Wat.,2dser.,'22AAO 

Columbiana  Co — 4s,  Fund., 
July  20,  1904  to  '11..J&J 

Columbus— 68, 1904...  J&D 
58,FireDep't,  1904., JAD 
58,  Water,  Ap.  1, '07. AAO 
4ifl8,  Sewer,  1921  ...MAS 
48,  F.  D.,  Jnnel,'16.J&D 
4s,  Dec.  1, 1927 J&D 

Columbus  School  Dlst.— 
3128,  Mar.  1, 1923  ..MAS 

Cuyahoga  Co— 

58,  July,  1918 J&J 

4s,  Fund.,  '06  to  '26. A&O 

Dayton— 58.  Sch., '06. F&A 

58,  April,  1915 A&O 

4ifi8,  Water,  1904...  FA  A 
4b,  School,  '11  A  '12.J&J 
3i«8,  Wat..'04  to  '15.J4cD 

Defiance— 
58,  Ref.,  1904  to  '12. MAS 

Delphos- 5s,'16to'20.A&O 


To 
Bid.       Aak.    Set. 


103 
104 
130 


105 


105 


105 


105 
105 
135 


107 


100 


991* 


96 


3-50 
3-50 
3-60 
3  •.50 
3-60 
3-60 
3-60 
3-60 

360 

4 
3-56 

360 
360 
360 

3-60 
3-60 


5 
5 

4Je 
41s 
5 

5 

6-70 


lOQifl 


3-80 
3-50 
3-50 
3-50 

4-25 

4i« 


4-25 

4 
3-75 

387 

3-60 
360 

4-20 

3-78 
3-75 

4-60 
4'50 

4-20 

875 
3-75 

3-60 
860 
360 
3-60 
360 
360 
3-60 
3-60 
3-60 
3-50 
3-50 
3-45 


375 
3-65 
3-65 
3-65 
365 
3-65 
3-65 
3-65 
3-65 

360 
3-60 
3-60 

3-90 

4 

4 
3-75 
3-75 
3-75 
3-75 

3-50 

3-80 
3*80 
3-75 
365 
3-65 
3-65 
3-65 


...  4-50 

...4-35 


Bonds. 


EaBt  Liverpool- 
4h,  Refdg.  '40  op.  '20.JAJ 

Elyrla  ~ 
48,  Wat.,  1909  to  '23.FAA 
48,  Water,  '24  to  '38.  JAD 

Erie  Co— 48, 1909.  opt.JAJ 

FIndlay— 
6s,  Fund,  1904  tO'07. JAD 
68,  Wter  Sep.  1 ,1907.8ep.l 
5a,Water.Mar.l,'08.MA8 
48,  St.  Imp.,  1905 

Fostorla — 
68,  Pvg,  Sept.l,  1907  MAS 
6h,  School,  19()4 MAS 

Franklin  Co.— 
68,  Road,  Sep.  1,'05,MAS 
4>fl8,Mayl,'()4  to'OS.MAN 
4s,  Brldge,'04  to'19.A&0 

GalllaCo.— 58,  Jan.,  1909. 
58,  Road,  JiUy  28,' 19. JAJ 

GalllpoUs- 
5s,  Water,  May  1,1914.. 
48,  Redemption,  1920 

Hamilton— 
58,  Gas,  Feb.  1,1908.F&A 
4ifl8, 1905  to  1914.  July  1 

Hamilton  Co.— 

5s,  Aug.  1, 1934 F&A 

48,  C.  H.,  June,  1936.J&D 
48,PlkeA  Brdg,1918.F&  A 

Jackson  Co.— 48, 1915.  A&O 

Lakewood— 48,  Sewer,Apr. 
&Oct.,  1905  to  1942.  A&O 

Lima— 
58,  Impt.,  1905  to'09.J&J 
48,  Sewer,'04  to  '25.  A&O 
3ifl8,Refg.,Apr.,'30  A&O 

Lorain— 
68,  Pav.,1904  to  '05.F&A 
5s,  Riv.  Im.,  '18  to  32.J&J 

Lucas  Co.— 
4138,  Road, '04  to'  ll.J&J 
4s,  Court-house,  '44.M&S 

Madison  Co.— 
68,  Sept.  10, 1904.. .M&8 

Madisonvile — 
48,  Sch.,May  11,'30.M&N 

Marietta— 
58,  Paving,  1906 A&O 

Marion— 68,  1910 MAS 

58,  8ewer,'04  to  '17.M&S 

Martin's  Perry— 
6s,  Pav.,  Sept.  1,  1904. 
5s,  Sch.,  1926  to  '44.M&S 

Mercer  Co.— 
68,  Sept.,  1904  to 08  M&S 

Vflami  Co.— 5s.  Bridge, 
J'lyl,1904.tol908..J&J 

Sflddletown— 
48.  Park,  1930op.20F&A 

tfontpelier- 
68,  Wat.  &Lt.,  1920tO'29 

srelsonvllle— 
6b,  Rel.,Apr.2, 1914.A&0 

Norwood- 68, 1904  to  1908 

5e,  Sept.  1.1915 

4ifl8.  Road,  1904  to  1909. 

Oberlln- 68,  1904 FAA 

C)ttawaCo.-68,'04-'18  F&A 

t»omeroy— 68,1914 M&S 

68,  Refnnd'g,  1917.. M&S 
4ifl8,  Ref  d'g,  1917..  M&S 

Portemouth— 

6b.  Water,  1906 M&N 

41*8,  Sch.,  May,  '04  to  '07 

E*reble  Co.— 68,  Bridge,  J&J, 
1904  to  1913.... J&J  16 

StMarys  6s,  Imp.,'08.M&e 

Sandusky— 
58,Wharf,Ang.l,'09.F&A 
48,  Pavg.  05  to  '10'..M&S 

Shelby— 5s,  '04to'14..J&D 

Shelby  Co— 68,'05  to'09J&J 

Springfield- 
68,  Aug.  1.  '04  to  'lO.M&S 
5s,FireDep.'15to'21M&S 

Stark  Co.— 5s,  1912. . .  .M&S 

Steubenvllle— 48,1924  M&S 

Sycamore— 58,   Water  and 

Ught,  1904  to  1920. M&8 

nflln-48,  Sept.  1,  '15.M&8 

Toledo— 58.  1911 M&N 

4JflS,  Oct.,  1919 A&O 

414s,  8ch.,Feb.l7.'16  F&A 
48.  Park,  July  1  '42.J&J 
3ifl,Refg,1930 M&N 

Van  Wert  Co.— 
68,R'd,  1911tol919.F&A 

Westwood  (m  Cincinnati)— 

68,1909 F&A 

58,  Sidewalk,  1925.. M&S 

Youngstown— 
58,  Park,  Mar.  1,  '14. JAJ 
58,Fire,Oct,04to'17.A&O 
5s,  Sc.  Di8.,'07  &'08.M&S 

Zanesvllle— 4i«s,1909.A&O 

OKLAHOMA 

Canadian  Co.— 

4s,  O't  H..'23tO'32..F&A 
Cleveland  Co.— 

68,Fd.,Sept.l0.1904.Sept. 
SI  Reno— 

6b,  School,  Mar.  28, 1919 

58,  Refg,  1920to  '29.  J&D 
[jOgan  Co.— 

68,  Ref.,  1919  op.  '09.J&J 
Oklahoma  City— 

68,  Sch.,  Jan.  1. 1914J&J 

68,  Fund'g,  1906  to  1915 
)klalioma  Co.— 

68,  Fund.  Deo.,1904.J&J 

68,  Fund'g.,  1919  to  1922 
Payne  Co.— 

41S8,  Ref  g.'20to'29.A&O 
'eoumseh- 

Tb.  Jnnel.  1912 J&J 


Bid. 


To 
Ask.    Net. 


98-06 

•  ■•• 

100 

.... 

112 
104-60 

•  ••• 

104 

.... 

107 
104 

•  *•• 

100 
112 

•  •*• 

103 

■  ■•• 

108  H 

■  ••• 

•Flatiprtce. 


T  Now  part  ot  New  York  City. 
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BondM. 


OREGON 

Astoria— 58.  K..  1925.. J AJ 

Baker  Oty  68, 1923...  J&J 

DaUas  aty  58,'17-26..M&N 

Portiand— 
6b,  g.,  Sewer,  1905. .J&J 
6a,  Boh.  Diet.,  1913. .A&O 
58,g.,  O.  H.,  1923.... J&J 
58,g.,Wa.,Jly  1,1923.J&J 
58,  g..  Bridge,  1925.  A&O 

Port  of  Portland— 
68,  g.,  Jan.  1,  1922. .J&J 

Union  Ck).  8oh.  Dlst.  No.  1— 
6Bg.,1919op.  '09...J&D 

Wa800  Co.- 78,Scli.Sep.,'04 

PENNSYLVANIA 

68,  AgriGoltnral  College, 
Feb..  1922 F&A 

4s,  Ftind'g,  Feb.,1912.F&A 

8ii8,Fand.,Feb.,  1912. F&A 

Allegheny— 48. 190419.Var 
4b,  '07,  '12, '17  A  '27.J&J 
31^8,  1904  to  1931. .A&O 

AUegneny  Co.— 
58,Comp.,1913  to'40.  J  &J 
4s,  Riot,  1906  opt...  J&J 
48,  Dec.  28.,  1933  .  M&N 
8is8,  var.  1904  to  '32.v»r 

Altoona— 4b,  '34,op.'14  J&J 

Avalon— 48,19  9to'33. J&J 

BraddOOK  4ifl8,  '04  to  16M-8 
4iflB,  1904  to  1930.  A&O 

Bradford— 4b. '06, '16&'26. 

Chester-  4B,Soh.,19l4t.J&J 
3i«8,  1929 

DTUimore8.DlBt.48,'07to'22 

Erie— 4b,  '21,  op.  '11-  July 

HarriBburg- 48,  1920  .J&J 

HomeBtead— 5'40b,'15M&S 

Johnstown- 5b,  1921 . .  J  &D 
4iflS,  Sept.  1, 1923... M&8 
4s,  Fire  alarm,  1923. J&J 

Lancaster— 
48,Wat.,  Ap.,'05to20.Q-J 

MoKeesport— 68, 1907. J&J 
58,  Water,  1911 J&J 

Philadelphia— 

48,  Dec,  1904 J&J 

SifiS,  Dec, '04  to  '24  J&J 
S»s8,  Dec.  31,  1906.. J&J 
3>«8,  Dec,  1907 to 26  J&J 
S^ss,  Water,  1931...  J&J 
38,Nov.l,1904to'19.M&N 

Pittsburgh— 
7s.  Fund,  debt,  1909. J&J 
68,  Water,  Jan.,1908.J&J 
68,rmid.debt  lmp.'13J-D 
4isB,  School,  July,  1919.. 
4B,Comp.,Jan.,1915.J&J 
312B,  Bef.,Apr..  '04  to  '09. 
3148,  April,  1930....  A&O 

Reading— 4b, '04  to  24.  A&O 
48,  Apr.,  1918 A&O 

SchuylSdLU  Co.— 
4b,  Oct.  1,  '16op.  '06.  A&O 
3b,  Jan.  1, 1921  opt.. J&J 

Soranton— 
4i«B,  School,  1920... J &D 
3i«8,  June.  191  ."i...  J&D 

Soranton  Sch  Dist.— 48  '1°^ 
'18,  '23,  '28  & '33... A&O 

Bteelton— 
3i«8,8ch.DlBt.,1930.J&D 

Wllkes-Barre— 
3ifi8,R'd'g. ,  '05  to  29.  F&A 

Willi  amsport— 
3i«8,  Eef.,  '29  op.  '09.M&8 

York-3isB,'33,op.'28.F&A 

RHODE  ISLAND 

3i«,  g.,  S.  H.,  1934 J&J 

3s,  State  H.,  July.  '38. A&O 
Bristol— 3138,  g.,  '30...M&S 
Burrmvllle— 48,  1922  J&J 
CrauBton— 46 ,  g. ,  '39 .  .M&N 
EaBt  Providence— 

48,g.,Fdg.J'nel5,'47.J&D 
Lincoln- 4s,  1928,...  A&O 

Newport— 48,  g.,  1927 

4s,  May  15, 1948... M&N 

Pawtucket— 48,g..l910J&J 

4b,  g.,  May,  1937... M&N 

Providence— 5b,  g.,  '06.  J&J 

48,  g.,Park,  July,'21.J&J 

48,g.,  Apr.,  1927. ..A&O 

3ifl8,  g.,  Wat.,  1916. M&8 

3iflB,  g.  Sewer,  1928.  A&O 

3ifiS,8ch.&  Br.,1929.M&N 

38,  Sew.  &  Imp..  '29.M&N 

Warren— 48,'04  to '22.  A&O 

Westerly- 4b,  1927....  M&8 

3i28,Water,Feb.,'29.F&A 

Woonsocket— 

48,  g. .  Ref 'd'g,  1919 .  A&O 

3ifiB,Wat.,Mayl,'31.M&N 

SOUTH  CAROLINA 

4is8,  Blue,  1928 J&J 

iifis.  Befond'g.  1933... J&J 
Oharle8ton-58,Oot'22.A&0 

4ifl8,  1928 A&O 

4b,  Jan  &  Joly,1909.J&J 

SOUTH  DAKOTA 

4>«s,  Ref  d.. May  1.'07.  J&j 
4b,  Rerd'g,  8ept.,1909.J&j 
3iflR,  Ref  d'g,  Nov.,  '12.J&J 

Aberdeen— 68, 1915 J  &J 

6b,  Oct.  1,  1904  to  1918.. 
Ouster  Co.— 6b,  1920  op.  '10 
Faulk  Co.— 6s,  1916.. S. -an. 
Hanson  Co.— 68, 1908..  J&J 
MarBhall  Co.— 6s,  1915.J&J 
MltcheU— 6s,  1914....  A&O 
Sioux  Falls- 58, 1923. J&J 
Watertown-  6b.  1909.. JAj| 

"  Flat  price. 


Bid. 


107% 


To 
Ask.    Net 


111 

108^4 


102-91 
105  67 


96 
100 
106 


108 
105 
107 
109 
101 
106 


106 
99 

102 
98 


110 
107 
101 


101-44 


117 
117 


106-4S 


4-2 

4-40 

4-40 

3-8f 
3-8.' 
3'8f 
3-8f 
3-8.' 

3-8.' 

4 

4 


3 

3  40 
3-40 
3-40 

3-40 
3 -41 

370 
340 
3-65 

3  6? 
400 
400 

4  00 
3'6(i 
36( 
400 
3  60 
3-60 
4-i6 
3-75 
3-75 
3'75 

3-50 
4 
4 

3-3.'> 
3-35 
3-35 
3-35 
3-35 
3-35 

3-40 
3-40 
3-40 
3-40 
3-4  0 
3-40 
340 
3  60 
3-60 

3-60 
3-60 

3-60 
360 

3-50 

3*90 

3-60 

360 
3  40 


3-30 


3-60 


3-40 
3-40 
3-40 
340 
340 
340 
3-40 
3-60 


3-85 
3-60 
3-86 
4  25 
4-25 
4-76 
4-76 
4-76 
4-76 
4-76 
4-50 
4-76 


Bonds. 


7ankton  Co.- 
48,  Rfdg.,  '09  to  '19.M&N 

TENNESSEE 

38,  Compromise,  Jan.l,  '12 
li«s,Penitent.,0ct.'13.A&0 
li«B,  Redemp.,  1913. .A&O 
l8,  Redemption,  1907.A&O 
38, Settlement  (100)... J&J 
Ss.Settle't  (1000),1913.J&J 

38,  Scrip 

Chattanooga— 6s,  '09..A&O 
Davidson  Co.— 
5s,  Asyl.,  1908  &  '13.  J&J 

41^8,  1915 J&J 

Hamilton  Co.— 

58,  B'dge,  Oct.  1  ,'09. A&O 
Knoxvllle— 68, 1915..  .J&J 
58,  g.,  Imp.,  1921. ..A&O 
4b,  Funding,  1929... J&D 
48,  Hosp.,Junel,'29  J&D 
Memphis- 

6b,  Comp.,  1915 J&J 

68.  Comp.,  Flip.  '07.. J&J 
5b,  Market,  1917,  '22  &'27 
413,  Refdg.,  g.,  1926.J&J 
NaBhvUle— 
68,  Funding,  1905... J&J 
68,Water,  1911.A30&O30 
6B,Water.  1913.A30&O30 
5iflB,  Bridge,  1905... A&O 
58,  Sewer,Dec.,1911.J&D 

58,  Water,  1921 J&D 

5s,  Haymark.,  1922.. M&S 

4138,  July,  1907 J&J 

4ifl8,  Apr.  1,1923.. .A&O 

48,  Water,  1919 J&J 

4s,  Str.  &  Sewer,  1926.  J&J 
North  Knoxvllle— 

58,  1919 M&S 

Sevier  Co.— 58.  July,  1913. 

TEXAS 

Austin- Refunding  3b,  July 
1, 1931 J&J 

Bell  County— 5b,  1909.  Apr. 

Bexar  Co. — 
68,Ct.H.Feb.,'34op.'04.A 
5b,  Ref.,  Jan.,  1939  op. '09 
4128, 1939  op.  '09.  Apr.  10 

Brazoria  Co.— 
5s,  Ct.  H.  1919  op.  1902.. 

Dallas— 
68,  Funding,  1917. .A&O 

5b,  Water,  1917 J&J 

5s,  June  1, 1981 ,J&D 

5b,  Fd..  July.  1931... J&J 
5s,  gy  Aug. ,  1928 . ...  F&A 

4s,  Water,  1940 J&J 

3ifi8,g.,Ang.l,1939.F&A 

Denl8on-58, 1912 J&J 

ElPaso  58,  '29  op.  •14.F&A 
58,  Water,  1919  op.  '09. .  F 

Fort  Worth— 

6s,  Water,  1922 F&A 

5b,  Ref.,  1920 J&J 

48,  Ref  d'g,  1941 J&J 

Galveston— 
58,  F'd'g,  '15  op.  '05 .  M&N 
5b.  Wat.,  1928  op.  '08.J&J 
5b,  Llm.  debt,  Sep.  1,  '21. 
58,  Llm.  debt,  Junel,'23. 
58,  Llm.  debt.  1927 

Houston— 
68,  Funding,  Jan.'12. J&J 
5s,  Comp.,July,1918.J&J 
5s,  Ref.,  Jan.l,  1923. J&J 
58,  Sew.,Nov.l5,  '39.MAN 

Lavaca  Co.— 
5s,  1904  to  1937,  Apr.  10 

McLennan  Co.— 
68,  Bridge,  1909.. Apr.  10 

PariG— 68, 1912  to  '37..  J&J 
58,  Imp.,  JunC)  ,ld30.J&J 

San  Antonio— 
68,  g.,  F'd.,  '15  op.  '05.  J&J 

6s,  1917 F&A 

4iflB,  Impt.,  1921.    M&N 

Sherman— 68,  Ref.'  12.  A&O 
68,  Funding,  1930.. A&O 
6b,  Water,  July,  '36.A&0 

Tarrant  Co.,  4b,  Ref  d'g,  '19 

Waco— 58,  Gold,  1923.A&0 
58,  Imp.,  1920 M&8 

Waller  County— 
4i«8,  Ref,  '18  op.  '08.A&O 

U.  S.  OF  MEXICO 

See  Foreign  Gov'tB.,  pag 

UTAH 

58,  Territorial,  1912...  J&J 
3»48,Refnnd'g,1920  ..J&J 
Logan— 5s,  g.,  '07.. Jan.  31 

Ogden— 6s,  g.,  1911  op 

Sb,  1918 .M&N 

4  »«8. 1918  op.  1908 . .  F&A 
4B,Kef  .8oh.,'22  op.'12J&J 
4B,Refg,'21,  op.,'ll.J&D 
salt  Lake  City— 
6s,Gen.  fd.,'12op.02.J&J 
5s,  Funding,  1912... J&J 

5b,  Fund.,  1914 M&N 

58, Sch.  Dlst.,  1913.. F&A 
48,  Ref. ,  J  an. ,  1921 . .  J  &J 
4s,  Wt'r,  '20  op.  'lO.A&O 
Salt  Lake  County— 

5b,  Fd..  1916  op.'06.F&A 
Weber  Co.— 
6a,  June,  1912  op.  '02  J&J 

VERMONT 

6s,  Agrlc.  Col.,  1910. .J&D 
Barre-4s,  Water,  '21. J&D 

SiflS,  1922,  op.  1918. J&J 
lennlngton— 

48,July,l,1917 J&J 


Bid. 


90 
105 
105 


96 
110 


100 


104 
110 
107 


80 
101 


991$ 


To 
Ask.    Net. 


105 
112 
1C9 


85 


102 
101 
100 

105 

100 

96 

65 
65 
65 
65 
65 

105 
102 

ido" 

100 


105 
100 

100 

101 

94 


102 
102 


e  177. 


116 


110 
105 
100 

75 
75 
75 
75 
75 

1071s 
104 


103 
96 


101 


4-25 


4-25 


4  25 
4-25 

4 

4 

4 

438 


4 
4 
4 

4 

4 

4 
3-7f 
3-7f 
3-7f 
3-7f 
3-7.« 

4-75 
425 


4-50 
4-50 
4'iO 


42.^ 
4  2.' 
4  25 
4-25 
4  25 
4  25 
4  25 


A^ 


4-35 
43 

4-35 
4-35 


3-fO 
3P0 
4-ftO 
4  00 
4  00 
4  00 
400 
4  00 

400 

4-V5 
4'2.'> 
4-25 
4-00 
400 

4 -2? 

4-6f 


3-70 
3-70 

3-70 


Bonds. 


Srattleboro— 48. 1918.J&J 
B  (irllngton— 4b,  1908 . .  J  &  J 
Middlebury— 

4b,  1941  op.  1921...  M&N 
Newqport— 48,  g.,  1920.  J&D 
Pooltney- 

48,  June  1, 1910  to  1918 
Racklngham— 

4B,Jan.,1905tol917.J&J 
Ratland— 4B,g.,  1926. M&N 

VIRGINIA 

3a,  New,  c,  1932 J&J 

2  3a,  Funded  debt, '91. J&J 

6a,  deferred  ctfs.,  1871... 
Brown  Bros,  certf s 

Danville— 88, '04  to'll.  J&J 
68,  Nov.  1,1927..  ..M&N 
48,Street  Im.,Jly,'29.  J&J 

Lynchburg— 
8b,  1904, '05  A '07... J&J 

68,1915 J&J 

58,  Perm.  Imp.,  1916.  J&J 
41*8,  Refunding,  1927.. 
48,  Refdg.,  1935.... M&S 

Manchester- 58.  1931.  J&J 

Newport  News— 
4iaB,  1928  op.  1918..  A&O 
4B.Pav'g  &Ref  g,'41.M<Si  N 

Norfolk— 
6a,  Renew'l,  Jan.."14.J  &J 
58,  Renewal,  Ap.,*ll.  A&O 

48,1930 M&S 

48,  General.  1929... M&N 

Petersburg— 68,  1905. F&A 

Richmond— 

88, 1904  to  1909 J&J 

68,  1905  to  1914 J&J 

58,  1920  to  1922 J  &J 

48,  Jan.  1, 1924 to'26. J&J 
48,  Ref  d'g,  reg.  1929.  J&J 

WASHINGTON 

3i2S,Fund.,Apr.l905,Apr.l 

ClaUam  Co.— 4^28,  '21  M&N 

King  Co.  Sch.  Dlst.  No.  50— 
4128,  Sept.  1,  1919.. M&S 

King  Co.  Sch.  Dlst.  No  1.— 
412S,  g,Sept.l,1920..M&S 

Lincoln  Co.— 6b,  1912. Sept 

Pierce  Co.— 
68,Fund.  ,'ll,op.'01,  Ju'el 
6b,  Apr.,  1914,  op.  '04. .  A 
58,  May  2, 1912 May 

Pierce  Co.  8ch.Dl8t.No.lO- 
4ia8,  ref'd'g,  1920.. F&A 

Seattle— 
58,F'dg,g.,July,1913.J&J 
5s,  g.,  Gen.,  1912. ..A&O 
4s,  Library,  Oct.  15.1922 

Spokane— 6s,Wat'r,'llA&0 
5i«8,  Feb.  1, 1918.... F&A 
5s,g.,Refd'g,Sept.l.l914 

Spokane  Co.— 6b,  School... 
DlBt.,  July  1, 1910...  J&J 
48,  ref.,  1921,  op.'ll.J&O 

Stevens  Co.— 
4ifl8,f  und.'22.  op.'12.  M&S 

Taooma— 
68,  Apr.  15, 1911.,.. A&O 
5s,  g..  Fund.,  1920.. F&A 

Whatcom  Co.  6s.  1911Deo. 
4i28,F'dg.,'22,op.'l?.J&J 

Whitman  Co.— 58,1912.Apr 

WEST  VIRGINIA 

Charleston- 
4iflS,  Sch,  Dlst.,  '29op.  19. 
48,Sept.l,'22,op.l2  Sept.l 

Huntington — 
68,  Paving,  Oct.  1,  1921 

Martinsburg— 
48,  July  15,  '34,op.'21  J&J 

Harkersburg- 
5s,  Park,Junel.'16.June 
48,  1923,  op.  191 3.. A&O 

Wheeling- 
68,  Bdge.  ,Nov.,1924opt.  N 
5s,  City,  July  1,1919... J 
4ifi8.Bridge,  J'ly  1,1924.J 
4  8,  Ref.,'12to'36..Julyl 

WISCONSIN 

Bayfield  Co.— 
58,  g.,  July,  1915...  A&O 

Burlington  58,  Sch..  1906.  F 

Green  Bay— 58,'05to'17J&J 
4b,  Ref 'g,  1904  to  '20.  J&J 

Kenosha— 
3ifis,  1919  op.  1909.. J&J 

Lacrosse— 5s,^15op.'05J  &J 
31SS,  Ref  d'g,  1919..A&0 

Milwaukee— 

5s,  July  1, 1907 J&J 

68,Llby&Ma.'04to'17J&J 
4b,  Wat.,  1906  to  '07.J&J 
3^s,  Jan.,1905to'21.J&J 

Milwaukee  Co. — 
5s,  Bulld.,Julyl,'07.J&J 
6b,  School,  July  1,' 14.  J&J 

Kacine  - 

5b,  Adlust.,  1912 Apr. 

4b,  School,  June  1,'13.  J  &D 
3J«8,  Sch.,  1919. ...July  1 

South  Milwaukee— 
6B,Wat'r,Oot.l.l913A&0 

WYOMING 

68,  Cap.,  1906  to  '11.  Jan  1 
6a,  Unlvep.  Bnlld'g,  1906 

to  1911 Jan.  1 

Cheyenne— 

68,  Ref ..  1909  to '29.  Jan.3 

6B,Refg.,'31,  opt.'llF&A 
Evanston— .58, 1930op.  '10 
Lu8k-6B,  '32,  op.  'lis..  Jan. 
Uinta  County— 4i«s,Refdg. 

July  1,  1909-1918....  JAJ 


Bid. 


105 
101 


104 


94ifl 
94% 


108 
103 

112 
105 
101 
101 

118 
106 
110 
104 
104 

120 
108 

1041s 
IO412 

...... 

Ask.    Net. 


95 
95 


105% 


101 

ioi" 


3-70 


104 
108 


109 


4 
8-75 
3-75 

8-60 
360 
360 
3-60 


3-76 
3-76 


3-50 

8'60 

4-00 
400 
4-70 

4-00 


(>5C 


BANKS  AND  TRUST  COMPANIES. 


Quotations  for  tho  stocks  of  b;inks  aiul  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Ciinmlian  bank  stocks. 

Prices  marked  thus'(*)  indicate  sales.     The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Wliere  navies  of  ttie  banks  are  prnited  in  italics,  fuller  retui^na  may  be  found  tn  the  advertising  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 


Oavital. 

Surplus 
dt  Profit: 

* 

QroK 
DepoHlt. 

PT 

Bid. 

Ask. 

BiRMiNQHAM— 
Alabama  Sat.  Bank, 

9 

9 

Per 

share 

200,000 

42,2(>5 

1,388,536 

100 

115 

125 

Al».Tni8t  ASav.Co. 

100,000 

18,000 

•,i  00,000 

100 

100 

-  -      .. 

Amer.  Tr.  &  8av.  Bk 

100,000 

6.695 

442,127 

100 

95 

100 

Blrmlnith'iuTr  ASav 

500.000 

181.576 

2,860,503 

100 

145 

155 

OltlzeiiR'  8av.BkA  Tr 

50,000 

Now 

Bank. 

100 

105 

f\ril  S'ationai  Bank 

500.000 

192.366 

6.125,354 

100 

if)0 

200 

Jefferson  Co.  Sav.Bk. 

100.000 

87,783 

775,844 

too 

120 

ISO 

"•ople'8Siiv.Bk..tTr 
Traders'  Nat,  Bank.. 

75.000 

IQ.'lbl 

709,017 

100 

105 

115 

100,000 

New 

Bank. 

100 

95 

105 

Mobile— 

Per 

thare 

First  Nat.  Bank 

300,000 

567,816 

2,115,322 

100 

350 

385 

Merchants'  Ban^... 

150,000 

18,4.'^6 

410,922 

100 

130 

PtopU's  Bank 

150.000 

490.489 

1,869.073 

too 

350 

385 

Oentaral  Trust  Co 

OltvBank&Tr.  Oo  .. 

Montgomery— 

250,000 
500,000 

68,632 
373,597 

348,023 
1.602,227 

?5 

100 

200 

205 

Per 

share 

First  Nat.  Bank... 

225,000 

P5.764 

1,610.190 

100 

139 

141 

Fourth  Nat.  Bank... 

200,000 

47.209 

478.670 

100 

129 

133 

M.iiPl.-FarUuIf  Bk. 
UnlonBk.  <t  'Tr.  Co.. 

500,000 

186,032 

2,732,568 

100 

173 

177 

100,000 

9,018 

213,017 

100 

109 

111 

ARIZONA. 


Phoenix— 

Per 

share 

Nat.  Bk.  of  Arizona. 

100,000 

49,740 

420,451 

100 

150 

.••«>• 

Phoenix  Nat.  Bank.. 

100,000 

82,557 

623.700 

100 

* 

125 

Val.  Bk.  of  Phoenix- 

100,000 

45,000 

500,000 

100 

ibo 

110 

ARKANSAS. 

Little  Rock— 

Per 

share 

Bank  of  Commerce. . 

100,000 

57.500 

800.000 

2b 

3713 

Eichantte  Nat.  Bk.. 

300,000 

66,690 

1,790.858 

100 

* 

137J3 

German  Nat.  Bk — , 

300,000 

236,103 

1,893.904 

100 

150 

8tate  National  Bank 

100,000 

6,157 

427,23S 

1 00 

lis 

Little  Rook  Tr.  Co.. 

50,000 

25.000 

200,0u0 

25 

..-•• 

Mercantile  Trust  Co. 

100,000 

4,059 

141,891 

100 

104 

Union  Trust  Co    — 

100,000 

29.487 

418,715 

100 

135 

CALIFORNIA. 


L08  Angeles— 
American  Nat,  Bk.. 
B'way  Bk.  &Tr.  Co.. 

Central  Bank 

Oltliens'  Nat.  Bank.. 
Columbia  Sav'gs  Bk. 
Commercial  Nat.Bk. 
DoUarsi.Bk.&Tr.Co. 
Farmers'  &  Mer.Nat. 
First  National  Bank. 
Glerman-Am.Sav.B'k 
■  Los  Angeles  Nat.  Bk. 
Los  Angeles  8av.  Bk. 
Los  Angeles  Tr.  Co. . . 
Main  8t.  Savings.  Bk. 
Merchants'  Nat.  Bk. 
Nat.  Bk.of  California 
BecnrltT  Savings  Bk. 
South'nCaL  8av.  Bk. 
Bouthw'rn  Nat.  Bk. 
State  Bar  k&Tr.  Co.. 
Union  Bk.  of  Sav'gs. 

Oakland— 

CaUf  omla  Bank 

Central  Bank 

Farmers'  &  Mer.  Bk. 
First  NationalBank. 
Oakland  Bk  of  Sav'gs 

Union  Nat.  Bank 

Union  Savings  Bank 

Sacramento— 
Calif  omla  State  Bk.. 
Far.  &  Meoh.  S.  Bk.. 
N.B.  D.O.MiUs&Co. 
People's  Sav'gs  Bk.. 
Sacramento  Bank... 

San  Francisco— 
American  Nat.  Bank 
Bank  of  California. . 
City  &  County  Bank 
Columous  S.  &L.800. 
Orock'r-Wool'thN.B. 
Don'hoe-Kelly  B'gCo 
First  National  Bank 
Frenoh-Amer.  Bank 
French  Savings  Bk.. 
German  sav.  <te  Loan 
Oermanl  a  Nat.  B  ank 
Humboldt  Sav.  &  L,. 

Mission  Bank 

Mutual  Sav'gs  Bank. 
Nevada  Nat.  of  S.Fr. 
San  Fran.  Nat.  Bk.. 
8.  Fran.  Sav.  Union. 
Sav.  &  Loan  Society. 
Security  Savings  Bk. 
Wells,  Fargo  &Co.Bk 
Western  Nat.  Bank. . 
Cal.Safe  Dep.&T.Co. 

Central  Trust  Co 

CommercialBk.&Tr. 
Mercantile  Trust  Oo. 
Union  Trust  Co 

San  Jose.— 
Bank  of  San  Jose... 
Comm'l  &  Sav'gs  Bk. 
First  National  Bank 
San  Jose  8.  Dep.  Bk. 
Security  State  Bank 
Gard.  O.  Bk.  &  T.  Oo. 


1,000,000 

250,000 
100.000 
200,000 
6  50.000 

ol  60.000 
a  60,000 

1,500,000 
400,000 
200,000 
500,000 
100,000 
579,500 

6100,000 
200,000 
200,000 

6200.000 

6 100,000 

300,000 

500,000 

60,000 

125,200 
300,000 
70,100 
300,000 
720,000 
150,000 
300,000 

350,000 
189,000 
500,000 
225,500 
400,000 

1.000,000 
3,000,000 

250,000 

100,000 
1.000,000 

650,000 
1,500,000 
1,000,000 

600,000 
61,000.000 

300,000 

300.000 
alOO.OOO 

300,000 
3,000,000 

500,000 

1,000,000 

6  750,000 

z300,000 

ft  500,000 

500,000 

1,000,000 

al,500,000 

100,810 
1,000,000 
1,156,800 

300,000 
300,000 
300,000 
300,000 
100,000 
200,000J 


69,359 

107,349 

52,794 

97,984 

31,092 

1,256 

1,365 

1,001,452 

533,175 

213,780 

269,909 

87,183 

38,396 

28,484 

186,966 

102,475 

129,744 

128,886 

29,049 

41,417 

61,439 

11.388 
304,556 
40,682 
82,983 
114,127 
174.974 
150,000 

352.905 

23,337 

350,000 

110,667 

94,702 

215,437 

6,532,640 

5,729 

58,000 

1,273,998 

84.143 

1,376,666 

15,843 

25,644 

1,223,751 

4,192 

119,617 


249,321 

1.593,828 

206,113 

845,404 

202,530 

179,291 

13312330 

55,590 

401,160 

219.200 

3,189 

398.251 

570,569 

182,820 

6,958 

186,365 

450,000 

6,241 

48,167 


3,105,525 

1,. 555, 9^3 

712,3.'51 

1,808,309 

841.426 

246,392 

218,0i2 

6,904,426 

6,415,925 

3,778,584 

3,512,891 

2,531,575 

459.148 

888,966 

2,439,832 

1.272,352 

5,863,531 

4,104,653 

1,009,454 

1 ,706,575 

2,042,922 

357,756 

3,929,453 

810,871 

91,064,495 

10,797,200 

1,026,945 

4,165,878 

2,981,189 
633,473 
3.600,000 
1,158,854 
2,712,515 


100 
100 


3,301,878 

15,134,696 

488,738 

1,884,180 

10,404,096 

2.36B,927 

8,207,227 

420,058 

2,664,458 

36.0i9,491 

334,333 

3,003.310/000 

172.673 
8.679,706 


100 
100 
100 
100 
650 

106 
100 
100 
100 
100 
100 
100 
650 
100 
100 
650 
650 
100 
100 
100 

100 
30 


100 

50 

100 

100 


250 
100 
100 
100 
100 
100 
^3 
100 


630 

8,055,529  100 
100 
250 
675 
250 
6«i4 
100 
100 
100 


2,639,529 

32,800,812 

7,202,872 

4,132,1.^2 

7,438,947 

1,786.443 

5,542,620 

2,498,446 

43,787 

4,280.443 

10,583,822 

1,377,273 
381,794 
993,736 

3,148,594 
696,825 
972,830 


100 

6800 

100 
50 

100 
30 


100 


Per 
107 
145 


155 

86 

100 

106 

102 

215 

295 

300 

195 

240 

250 

130 

205 

225 

108 

100 

102 

315 

Per 

share 

47i« 

i3o" 

lib" 
"Per 


Per 

44113 


100 

19212 

620" 


230 
"Per 


share 

112 

152 


50 
135" 

iso" 

share 


share 
130 


2300 


650 
100 
450 


ISOJfi 


250 
share 


CANADA.-  See  last  page. 


COLORADO. 

Capital. 

Surpl^is 
<t  ProflU. 

Gross 
Deposits. 

P'r 

Bid. 
Per 

Ask. 

Colorado  Spr'qs- 
El  Paso  Nat'l  Bank.. 

S 
200,000 
100,000 
100,000 
50,000 
300,000 

300,000 
100,000 
500,000 
500,000 
250.000 
40,000 
1,000,000 
200,000 
100,000 
300,000 
250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 

9 

98,734 

10s  ,050 

387.389 

10,000 

56,996 

10.717 

37,644 

259,502 

398,392 

12,538 

l,d29,965 

94,982 

40,804 

217,939 

218,145 

30,446 
135,650 

259,334 
33,238 
17,829 
18,241 

9 
1,918,591 
3,117.616 
2,740,083 

932,339 

720.916 
1.511.435 
9,95O.2.'=>0 
7,158.446 
1,887,724 

201,923 

18,t;46,438 

1,862,664 

790,915 

637,116 
3,962.129 

346.880 

1,789,328 

N 

6,954,354 

536.011 

930,044 

625,517 

100 

ibo 

100 

share 

Exchange  Nat.  Bank 
First  National  Bank 

Colorado  Sav.  Bank. 

Colo.  Tlt.ATr.  Co... 

Denver— 
Capitol  Nat.  Bank. . . 

Per 

share 

Central  Savings  Bk. 

100 
100 
100 
100 

100 
100 
100 

Colorado  Nat.  Bank. 

Denver  Nat.  Bank . . . 

Denver  Sav.  Bank.. 

Denver  St'k  Yds. Bk. 
First  National  Bank. 

Nat.  Bk.  of  Comm'ce 

West.  Bk.&8.Dep.Oo 

Continental  Tr.  Co. . 

International  Tr.  Co. 

100 

100 
ami 
100 
100 
100 
100 

Leadville— 
American  Nat.  Bank 
Carbonate  Nat.  Bk.. 

Per 

thare 

Pueblo— 
First  Nat'l  Bank  ... 

nal  p 

rices. 

Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk . . 
Western  Nat.  Bank.. 

115 
120 
120 

130 
150 
135 

CONNECTICUT. 


Bridgeport- 
Bridgeport  Nat.  Bk . . 
City  National  Bank. 
Connecticut  Nat.  Bk. 
First  National  Bank. 
Pequonnock  Nat.Bk. 
Bridgeport  Trust  Oo. 

Hartford— 
iEtna  Nat.  Bank .. 
American  Nat.  Bk. 
CharterOakNat.  Bk. 
City  Bk.of  Hartford. 
Conn.  River  Bg.  Co. 
Far.  &  Mech.  Nat.  Bk, 
First  National  Bank. 
Hartford  Nat.  Bank. 
National  Ex.  Bank. . 
Phoenix  Nat.  Bank.. 
Security  Company.. 

State  Bank 

United  States  Bank. 
Conn.  Tr.  &  8,  D.  Oo. 

Fidelity  Co 

Hartford  Trust  Oo . . 

Ntw  Haven— 
City  Bank  of  N.H... 
First  National  Bank. 
Mechanics'  Bank.... 
iMerohants'  Nat.  Bk.. 
Nat.  New  Haven  Bk. 
Nat.  Trad'men's  Bk. 
N.  H.  Co.  Nat.  Bank. 
Second  Nat.  Bank... 
V'ale  National  Bank. 
New  Haven  Tr.  Co.. 
anion  Trust  Co 

Waterbury— 
Jltizens' Nat.  Bank. 
Fourth  Nat.  Bank. . . 
Manufac's' Nat.  Bk. 
iffaterbury  Nat.  Bk. 
Colonial  Trust  Oo. .. 


215,850 
250,000 
332,100 
210,000 
200,000 
el39,600 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
50,000 
300,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
500,000 
500,000 
100,000 
100,000 

300,000 
100,000 
100,000 
500,000 
400,000 


243,030 
257,709 
222,779 
235,851 
129,013 
48,161 

581,937 
331,105 
239,994 

76,478 
125  362 
159  051 
304,499 
814,622 
235,325 
567,621 
114,667 
253,702 
295,169 
378,210 

33,824 
235,249 

124,-269 
292,973 

50  334 
151,101 
331,676 
301,684 
842,655 
492,140 
227,803 

15,981 
133,202 

143,056 

65,000 

54,507 

340,701 

134,829 


945,267 

1,115,937 

1,195,141 

1,110,607 

577,223 

907,758 

3,629.546 
1,402,567 
1,400,815 

989,849 

743,962 
1,057,464 
2,476.82i 
2,711,490 
1,314,043 
1,140,288 

594,608 
1,621,106 
2,660.561 
2,261,315 

212,065 
1,780,3  J9 

902,856 

1,875,031 

484,446 

1,018,793 

1,148,828 

1,158,163 

655,577 

1,122,801 

877.856 

152,821 

582.196 

771,389 

382,000 

617,000 

1,117,137 

1,582,207 


Per 

lihare 

50 

90 

100 

155 

100 

157 

100 

185 

100 

150 

100 

...... 

'Per 

share 

100 

190 

50 

69 

100 

106 

100 

89 

92 

30 

54 

100 

119 

100 

137 

100 

135 

50 

61 

100 

119 

100 

130 

100 

134 

100 

400 

100 

230 

100 

125 

100 

175 



Per 

snare 

100 

140 

100 

150 

60 

'66 

50 

63 

100 

195 

100 

165 

..«••■ 

10 

15 

•>>>•« 

100 

195 

100 

130 

110 

100 

125 

•>■■■■ 

Per 

thare 

100 

130 

140 

100 

125 

100 

125 

50 

75 

85 

100 

150 

DELAWARE. 

vVilminqton— 

Per 

share 

Oentral  Nat.  Bank.. 

210,000 

66,184 

414,760 

100 

115 

120 

Farmers'  Bank 

200.000 

51,000 

502,000 

50 

120 

130 

First  National  Bank. 

500,000 

220,980 

1,061,633 

100 

115 

120 

Nat.  Bk.  of  Delaware 

110,000 

140,814 

534,414 

too 

200 

225 

N.  B.  of  Wilmington 

and  Brandy  wine.. 

200,010 

281,678 

1,171,708 

30 

88 

90 

anion  Nat.  Bank.... 

203,175 

407,118 

1,435.149 

25 

83 

90 

Bqltab.  Qu.  &  Tr.  Oo. 

500,000 

388,471 

1,919,346 

100 

160 

180 

=ieo'rity  Tr.&  8.D.C0. 

600,000 

441,794 

2,059,707 

100 

185 

200 

Wilmington  Tr.  Co.. 

d600,000 

New  com. 

256,450 

100 

115 

DISTRICT  OF  COLUMBIA. 


Washington- 
American  Nat.  Bk.. 
central  Nat.  Bank.. 
Oltlzens'  Nat.  Bank. 
Oolombia  Nat.  Bank. 
P'rmers'&Meoh.Nat. 
Lincoln  Nat.  Bank.. 
Nat. Bank  of  Wash.. 
Jifat.  Capital  Bank. . . 
sr  at.  M'tropoUt'n  Bk. 

Riggs  Nat.  Bank 

Second  Nat.  Bank... 
Traders'  Nat.  Bank. 
Washington  Sav.Bk. 
American  8.  ATr.Oo. 
Sat.  Safe  D.Sav.&Tr, 
Union  Tr.  &  Stor.  Oo. 
W^ash.Loan  &Tr.  Oo. 


250.000 

200,000 

500,000 

250,000 

252,000 

200,000 

200,000 

200,000 

300,000 

1,000,000 

225,000 

200,000 

100,000 

3,000,000 

1,000,000 

1,200,000 

1.000,000 


16,038 

139,502 

302,200 

213,258 

366,900 

50,205 

365,559 

160,000 

574,201 

1,133,H10 

8.'^,830 

83,328 

10,056 

1,588,038 

201,333 

93,910 

459,422 


1,093,539 
1,959,629 
1,840,277 
1,745.140 
1,176,000 

785.591 
1.809,560 
1,081,000 
2,591,019 
9,855.792 
1,243,044 

851,374 

337,746 
4,061.213 
5,070,676 

935,266 
5,519,943 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

12013 

300 

220 

205 

300 

1231* 

400 

170 

476 

575 

147 

143 

104 13 

199  Bg 

154 

105 

210 


share 
225" 


460 


1.50 

109 

200i< 

160 

105J« 

220 


FLORIDA. 


JACKSONVILLE- 
Atlantic  Nat.  Bank.. 
Oommerclal  Bank... 
Mercantile  Ex.  Bk.. 
Nat.Bk.of  Jaok'vllle 
State  Bank  of  Fla. . 


350.000 

50,000 

200,000 

300,000 

50,000 


31,802 

31,627 

103,000 

297,730 

19,610 


1,746,510 
649.686 
800,000 

2,359,503 
701,903 


Per 

100 

100 

50 

130 

100 

130 

100 

176 

50 

110 

share 

110 

185 

206" 


*  Sale  price.    aOapltal  paid  In;  authorized  amount  is  larger.    frThlsla 
wUl  also  be  Increased.       d  Amount  subscribed.       e  Amount  paid  in. 
y  Capital  to  be  Increased.       e  Capital  and  surplus  to  be  increased. 


capital  paid  In;  authorized  amount  is  larger;  when  f  uU  paid,  par  val  tie 
0  Deposits  include  letters  of  credit.       I  New  stock.       x  Ei-dlvidend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  ADVERTistNQ  Columns. 


GEORGIA. 


Capital. 

Surplus 
d  Frojlt*. 

Qrosa 
Deposits. 

p,r 

Bid. 

Ask. 

Atlanta— 

9 

$ 

9 

Per 

8?uire 

Amer.  Tr.  &  Bkg.Co. 

100,000 

7,163 

d 

100 

85 

90 

AUanta  Nat.  Bank.. 

500,000 

315,813 

4,543,062 

100 

800 

FArmerfl'  ATrad'  aBk. 

25,000 
400,000 

15,000 

100 

Fourth  Nat.  Bank.. 

211,285 

3,080,034 

100 

140 

150 

Ga.  8av.  Bb.&Tr.Oo, 

50,000 

9,244 

160,507 

100 

100 

Gtormanla  Sav.  Bank 

200,000 

10,898 

65,166 

100 

99 

101 

Lo-wryNat'l  Bank.. 

500,000 

421,492 

2,417,987 

100 

200 

205 

Maddox  Backer  B.Ck) 

200,000 

255,795 

2,110,048 

100 

200 

KealLoan  &  Bkg.  Go. 

100,000 

290.714 

1,670,338 

100 

200 

Third  National  Bk.. 

200,000 

199,740 

2,309,186 

100 

170 

Title  Guar.  ATr.Oo. 

800,000 

191,421 

946,969 

100 

100 

105 

Trust  Oo.  of  Georgia. 

250,000 

65,597 

97,131 

100 

96 

Auqusta— 

Per 

share 

▲aguBta  Savings  Bk. 

30,000 

44,472 

691.811 

100 

120 

Georgia  RR.  Bank.. 
Irish- American  Bk.. 

200,000 
15,000 

200,914 

2,350,035 

100 

17.000 

225.000 

100 

100 

Nat.  Bk.  of  Augusta. 

250,000 

137,506 

649.634 

100 

120 

Nat.  Exchange  Bk.. 

300,000 

88,180 

1,053,694 

100 

120 

Planters' L.  &  S.  Bk. 

50.000 

17.297 

635,245 

10 

16 

18 

Union  Savings  Bank 

30,000 

33,940 

360,511 

100 

120 

Equitable  Trust  Co.. 

285,000 

11,004 

§52,738 

100 

99 

loi 

Columbus— 
OolnmbuH  Sav.  Bk.. 

Per 

share 

200,000 

57,038 

511,777 

50 

60 

65 

Fourth  Nat'l  Bank. 

100.000 

115,428 

449,178 

100 

134 

135 

Home  SavtnjTS  Bank 

p  43,020 

2.968 

86,273 

100 

101 

101  ig 

Merch.  &  Meoh.  Bk, 

125,000 

50,122 

261,302 

100 

110 

111 

NatBk.of  Columbus 

100,000 

158.245 

447.189 

100 

175 

176 

Third  Nat'l  Bank... 

200,000 

150,322 

685,986 

100 

130 

135 

Macon— 

Per 

share 

American  Nat.  Bank 

250,000 

137,224 

984,203 

100 

120 

125 

Cent.  Georgia  Bank. 

100,000 

5,000 

120,000 

100 

85 

86 

Commero'I  &  Sav.Bk 

50,000 

3-2,913 

387,361 

100 

120 

125 

Exchange  Bank 

500,000 

127,861 

1,621,245 

100 

88 

89 

First  Nat.  Bank 

200,000 

65,758 

611,456 

100 

112 

113 

Home  Sav.  Bank 

p  50,000 

10,536 

107,084 

100 

103 

105 

Maoon  Savings  Bank 

100,000 

9,207 

187,721 

100 

72 

75 

Union  Sav.  Bk.di  Tr. 

200,000 

32,894 
New 

497,379 

100 

88 

89 

6a.Tlt.&  Guar.Tr.Co 

50,000 

company. 

100 

Savannah— 

Per 

share 

Chatham  Bank 

150,000 

34,070 

448,341 

100 

761a 

78 

Citizens'  Bank 

500,000 

£78,992 

2,671,142 

100 

152 

155 

Commercial  Bank.. 

50,000 

8,251 

211,620 

100 

106 

Germanla  Bank 

300,000 

218,014 

1,275,756 

100 

1471* 

148ifl 

Merchants'  Nat.  Bk. 

600,000 

121,051 

453,681 

100 

108 

lllifl 

Nat.  Bk.  of  Savannah 

250,000 

261,531 

867,843 

100 

170 

175 

Oglethorpe  Sav.&  Tr. 

125,000 

77,600 

584,000 

100 

125 

. 

Savann'h  Bk.&Tr.Co 

350.000 

153,386 

1,528,830 

100 

130 

133 

So.  Bk.  State  otGa.. 

500,000 

499,918 

2,486,269 

100 

177 

180 

Savannah  Trust  Co., 

500,000 

99,t)53 

427,002 

100 

101 

102 

IDAHO. 

Boise  Cn  t— 
Bank  of  Commerce.. 
Boise  City  Nat.  Bk.. 
Capital  State  Bank. 
First  Nat.  of  Idaho.. 

100.000 
lOO.oOO 
100,0O« 
100,000 

66,000 
50,205 
27,000 
45,374 

1,050,000 

1,046,166 

900,000 

799,6^3 

— 

Per 

share 

ILLINOIS. 


UhlCAUO— 

Bankers'  Nat.  Bank. 
Calumet  Nat.  Bank. . 
Chicago  City  Bank.. 
Chicago  Nat.  Bank. 
Chicago  Sav'gs  Bank 
Commercial  Nat.  Bk 
Continental  Nat.  Bk. 
Cook  Co.  State  Sa.Bk. 
Com  Exch.  Nat.  Bk.. 
Drexel  State  Bank.. 
Drovers' Dtp. Nat.Bk 
First  National  Bank. 
First  Nat.Englewood 
Foreman  BrosBg.Co. 
Ft.  DearbomNaf .  Bk. 
Hamilton  Nat.  Bank 
Hibernian  B'k'g  Ass. 
Home  Savings  Bk... 
Milwaukee  Av. State. 
Mat.BK.  of  No. Amer. 
Nat.  B'k  of  Republic. 
Mat.  Live  8  ock  Bk.. 
N.  Side  State  Hav.  Bk. 
Oakland  Nat.  Bank. . 
Prairie  State  Ba  nk. . 
Pullman  L.&Sav.  B'k 
So.  Chicago  Sav.  Bk 
State  Bk.  of  Chlcasro 
Stock  Yds.  Sav.  Bk 
Amer.Tr.A  Sav.Bank 
Central  Tr.  Co.  of  ru. 
Colonial  Tr&Sav.Bk 
Drovers'Tr.  &8av.Bk 
Equitable  Trust  Co.. 
Federal  Tr.  &  Sav  Bk. 
FlrstMort.  Bond<SrTr. 
First  Tr.  &  Sav  Bk.. 
irnnols  Tr.&  Sav.  B'k 
JacksonTr.&Sav.Bk. 
Merchants'  L.<feTr.Co 
Metropol'n  T.&S.Bk. 
Northern  Trust  Co . . . 

Royal  Trust  Co 

Union  Trust  Co 

West.  Tr.  &  Sav.  Bk. 

Peoria— 
Central  Nat.  Bank.. 
Com'1-Qer.  Nat.  B'k. 

First  Nat.  Bank 

Home  Sav.  &  State.. 
irUnolB  Nat.  Bank.. 
Merchants'  Nat.  B'k. 
Peoria  Nat.  Bank... 
Sav.  Bank  of  Peoria. 

ROCKFORD— 
Forest  City  Nat.  Bk. 
Mannfrs'  Nat.  Bank. 
People's  B'kdfcTrCo. 
Rockford  Nat.  Bank 
Third  Nat.  Bank....; 
Winnebago  Nat.  Bk. 


2,000,000 
100,000 
200,000 

1,000,000 
250,000 

2,000,000 

3,000.000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
100.000 
500,000 
500,000 
500,000 
500,000 
100,000 
250,000 

2,000.000 

2,000,000 

1,000,000 

50,000 

50,000 

250,000 

200,000 

200.000 

1,000,000 
250.000 

2,000,000 

4,000,000 
200,000 
200,000 
500,000 

2,000,000 
250.000 

1,000,000 

4,000.000 
250,000 

3,(  00,000 
750,000 

1,000,000 
500,000 

1.000,000 

1,000.000 

200.000 
£50,000 
150.000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,000 
125,000 
125,000 
100,000 
100,000 
100,000 1 


1,053,494 

38,465 

123,463 

1,373,564 

8.984 

1,633,592 

1,346,625 

7,242 

3,150.109 

12,288 

227,699 

6,173,913 

81,941 

668,695 

156.153 

176,119 

549,469 

65,327 

212,647 

702,168 

855,295 

1,264,296 

2,400 

45,175 

147,736 

219,171 

17,539 

448,017 

59,222 

1,213,527 

1,307,008 

65,484 

38,030 

305,018 

741,752 

924 

48,159 

6,302,230 

50,000 

3,293,738 

239,699 

1,565,553 

38.S,849 

423,859 

121,258 

73,119 
144,016 
281,305 

2fi,858 

57.520 
130,674 

42,934 
272,951 

77,183 

92,192 

41,625 

101,725 

138,832 

206,565 


100 
100 
100 
100 
100 


1,716,177 
3,922,662 
2,705,186 
912,464 
1,598.118 
1,687  896 
1.157,973 
1,562,700 

591,146 
1,037,725 

9t»4,411 

625,786 
1,0173541 
1,230,637' 100 


13,909,6521100 
750,785  100 

1,076  555 
16,534.925 

1,000,482 

27,770,413 

36,632,837 

277,582 

43,210,763 

ti36  148 

4,989,064 
90,660,683 

1,265,277 

4,096,586 

5,763,690 

1,506,285 
13,606,918 

3,182,599 

2,899,956 
12,027,722 
12,660,573 

8,470.088 
203,861 
651,8-i9 

4.851,098 

2.765,294 

637,711 

11,123,951 

1,080,334 
15,380,853 

5,401,661 
768,947 

1,466,126 

4.225,000 

6,972,149 
130,704 

5,118,486 
75,353,160 

New  Co. 
37,,'i07,511 

3,066,629 
22,808,55.'i 

3,694,577 

8,321,036 

2,973,598 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

186 

213 

170 

360 

137 

305 

245 


share 
188 


180 
365 
141 
315 
250 


395 
109 
185 
372 
170 


160 
117 
190 


100 

ido 

100 
100 
100 
100 
100 


100 

ido 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


114 
132 
167 
278 

i'io' 

160 

195 

106 

240 

145 

173 

1211^ 

170 

168 

is  8" 

90 


615 
121 

328 
107 
450 
140 
180 

lao 

Per 


398 
111 
199 
380 


167 
122 
210 


120 
134 
160 

283 

175' 
170 


112 
250 
167 
176 
124 


140 
98 


630 
124 
335 
111 
475 
145 
215 
135 
share 


Per 


share 


INDIANA. 


Capital. 

Surplus 
<6  Profits. 

Oross 
Deposits. 

Pr 

Bid. 

Atk. 

EVANSVILLE— 

9 

$ 

9 

Per 

thart 

atlzens'  Nat.  Bank. 

200,000 

65,375 

901,208 

100 

175 

200 

City  National  Bank. 

360,000 

107,061 

2,581,378 

100 

150 

160 

Old  Nat.  Bank 

600,000 

193,492 

2,108,966 

100 

125 

135 

West  Side  Bank 

50,000 

4.931 

249,440 

120 

140 

Evansv.Tr.&Sav.Co. 

100,000 

13,622 

626,186 

100 

100 

110 

Ohio  VaUey  Tr.  Co.. 

100,000 

15,000 

100 

Fort  Wayne— 

Pe  r 

shart 

PtrstNat.  Bank 

300,000 

174,872 

1,051,496 

100 

1,35 

Hamilton  Nat.  Bank 

200,000 

304,280 

2,124,214 

100 

225 

Old  National  Bank.. 

350,000 

163,589 

1,220.801 

100 

* 

140 

White  Nat.  Bank.... 

200,000 

115,688 

1,608,49-2 

100 

126 

Citizens'  Trust  Co. . . 

200,000 
200,000 

5,550 
47,855 

396,325 
869,775 

p50 
p50 

Fort  Wayne  Tr.  Co. . 

Peoples'  Tr.&Sav  Co 

pl00,000 

103,258 

■  •■  > 

Indianapolis. 

Per 

share 

American  Nat.  Bank 

1.000,000 

252,781 

5,442,292 

100 

151 

156 

Capital  Nat. Bank... 

309,000 

166,809 

3,780,416 

100 

I4413 

146 

Co  umbla  Nat.  Banh, 

300,000 

23,123 

1,498,360 

100 

llli« 

Fletcher  Nat.  Bank.. 

500,000 
1,000,000 

610,577 
574,562 

8.516.347 
7,631,937 

100 
100 

Indiana  Nat.  Bank.. 

235 

Merchants'  Nat.  Bk, 

1,000.000 

476,077 

5,533,018 

100 

196 

Peoples'  Deposit  Bk. 

40,000 

5,000 

130,000 

... 

110 

115 

Union  Nat.  Bank 

200,000 

477,241 

100 

101 

Central  Trust  Co.... 

300,000 

26,045 

435,093 

100 

130 

Commercial  Tr.  Co.. 

pill, 176 

2,717 

68,313 

100 

Indiana  Trust  Co 

1,000.000 

215,6(6 

4,712,282 

100 

162 

165 

Marlon  Trust  Co 

150,000 

120,314 

1,641,4  49 

50 

110 

112]fl 

Security  Trust  Co . . . 

p500,000 

40,586 

461,055 

100 

100 

101 

Union  Trust  Co 

600,000 

339,127 

1,670,878 

100 

226 

Terre  Haute. 

Per 

shar$ 

First  National  Bank. 

300,000 

332,351 

1,402,609 

100 

240 

National  State  Bank 

200,000 

85,514 

652,860 

100 

135 

VlgoCo.  Nat.  Bank.. 

150,000 

86,260 

1,296,214 

100 

130 

Terre  Haute  Tr'st  Co 

200,000 

63,155 

358,871 

100 

115 

United  States  Tr.  Co. 

500.000 

100.000 

100 

100 

IOWA- 


Burlington- 
First  National  Bank 
Ger.-Am.  Sav.  Bank. 
Iowa  State  Sav.  Bk.. 
Merchants'  Nat.  Bk. 
National  State  Bank 

Cedar  Rapids— 
Am.  Tr.  &  Sav.  Bk.. 
Ced.  Rapids  Nat.  Bk. 
Ced.  Rapids  Sav.  Bk. 
atlzens^  Nat'l  Bank 
Merchants'  Nat.  Bk. 
People's  Sav.  Bank.. 
Security  Sav.  Bank.. 
Ced.  Bap.  L.  &  T.  Co. 

Council  Bluffs- 
Commerclal  Nat.  Bk. 
Council  Bl.  Sav.  Bk. 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens'  Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  &  Meoh.  Sav. . 

First  Nat.  Bank 

German  Savings  Bk. 
Iowa  National  Bank 
Scott  Co.  Sav.  Bank 
Union  Savings  Bank 

Des  Moines- 
Capital  aty  State  Bk 
Central  State  Bank. 
Century  Sav.  Bank. . 
Citizens'  Nat.  Bank. 
Des  Moines  Nat.  Bk. 
Des  Moines  Sav.  Bk., 
German  Sav.  Bank.. 
Home  Savings  Bank. 
Iowa  National  Bank. 

Iowa  State  Bank 

Marquardt  Sav.  Bk.. 
People's  Sav.  Bank. 
Beo'rlty  Tr.&  Sav.Bk. 
State  Savings  Bank. 
Valley  Natlon'lBank 
Valley  Savings  Bank 
Iowa  Loan  &  Tr.  Co. 

Dubuque— 
Citizens'  State  Bank. 
Dubuque  Nat.  Bank. 
Dubuque  Sav.  Bank 
First  National  Bank 

German  Bank 

Ger.  Tr.  &  Sav.  Bank 
Iowa  Tr.  &  Sav.  Bk. . 
Second  Nat'l  Bank.. 

Sioux  City- 
Ftrst  National  Bank 
Iowa  State  Nat.  Bk. 
Live  Stock  Nat.  Bk.. 
Merchants'  Nat.  Bk. 
Northwest.  Nat.  Bk. 
Peoples'  Sav.  Bank . 
Security  Nat'l  Bank. 
Woodbury  Co.  S.  Bk. 
Farm.  L.  &Tr.  Co... 


100,000 
125,000 
200,000 
100,000 
150,000 

80,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 

50.000 

100,000 

150,000 

200,000 

50,000 

300.000 
300,000 
100,000 
200,000 
500,000 
100,000 
260,000 
100,000 

100,000 

50,000 

100,000 

200,000 

300,000 

500,000 

100,(00 

50,000 

100,000 

60,000 

60,000 

100,000 

50,000 

60,000 

200,000 

50,000 

500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

200,000 
200,000 
100,000 
100,000 
100,000 

50,000 
250,000 

50,000 
1,000,000 


35,990 

96,074 

117,057 

103,873 

100,786 

21,214 
103.601 
69,571 
18,425 
63,999 
3  3,173 
61,947 
1,848 

10,066 
57,067 
81,572 
32,442 

146.823 
130,772 

13,146 
110,187 
400,870 

67,236 
132.736 

34,277 

24,467 

37,000 

619 

112,003 

76,708 

102,831 

3,542 

20,045 

15,791 

4,4  93 

9,071 

51,592 

97,654 

16,489 

117,542 

25,000 

496,767 

13,607 
27,163 
12,729 
63,004 
35,482 
15,907 
109,992 
89,008 

91,005 
62,583 
94,791 
32,639 
27,193 
6,200 
118,710 
13,676 


813,491 
1,885,425 
2,033,663 

782,096 

984,164 
iV 

733,418 
1,978,314 
1,787,991 

650,324 
1,203,469 

822,115 
1,301,652 

184,002 

332,978 
1,675,103 
2,053,4k  6 

402,333 

976,891 
3,306,957 

785,670 
1,116,680 
6,546,590 

976,134 
3,242,547 

843,060 

1,198.189 
636,000 
211,040 

1,848,376 

2,268,484 

3,422.014 
309,371 
705,113 

1,739,998 
224,460 
574,847 
968,651 

1,117,083 
909,507 

1,214,880 

743,480 

&2,470,346 

399.460 
536,818 
642,409 

1,189.215 
722,722 
811,426 

1,483,060 

1,108,183 
N 

1,275,410 

1,805,326 
466,794 
447,631 
716,721 
400,000 

l,936.fi83 
561,324 

4,268,571 


100 
100 
100 
100 
100 
omi 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
omi 
100 
100 
loo 
100 
100 
100 
100 
100 
100 


Per 

iso" 

160 

200 

200 
nal   p 
tl26i« 
t200is 
tl69^ 
tll8J4 
tl54 
tl26 
tl52 
tl03% 

Per 


Per 

150 
215 
115 
160 
215 
185 
215 
130 
Per 
105 
140 

iso" 

110 


shar€ 

160 

160 

175 

250 

276 

riees. 


shar* 


150 
140 

iio" 


165 
136 
135 
Per 
110 
127 


130 


130 


nal 


shar* 

158 

225 

120 

185 

225 

160 

225 

185 

shart 

110 

146 

I60"* 

115 

*200 


150 
100 
115 

>•■«■• 

300 
110 
160 
150 
140 
shart 


130 
115 


100 

100 

136 

133 

price*. 


KANSAS. 

TOPEKA— 

j 

Per 

share 

Bank  of  Topeka 

210,000 

92,788 

1,531,315100 

128 

Central  Nat'l  Bank.. 

250,000 

44,656 

1,334,485  100 

122 

Citizens'  State  Bank 

25.000 

34,141 

276,317  100 

126 

First  Nat'l  Bank.... 

300,000 

58,614 

1,305,714  100 

120 

Merchants'  Nat,  Bk. 

100,000 

16,930 

919,749  100 

110 

-•>>•• 

Shawnee  State  Bk. . . 

60.000 

185,0  00  100 

120 

State  Savings  Bank. 

26,000 

6,400 

582,697 1 100 

135 

KENTUCKY 


Covington. 
Citizens'  Nat.  Bank.. 
Far.  &  Traders'  Nat. 

First  Nat.  Bank 

German  Nat,  Bank.. 
Covington  S  Bk.ATr. 
People's  Sav,  Bk.  &Tr. 


200,000 
300.000 
300.000 
350.000 
plOO.OOO 
160,000 


80,285 

219,670 

147,735 

133,761 

12,313 

13.789 


796,439 

1,122,856 

1,063, t)78 

656,657 

287,390 

315,375 


100 
100 

100 
100 
100 
100 


Per 
150 
220 
160 
127 
115 
110 


230 


shart 


133 


*  Sale  price.    ♦  Book  value.    ^Trust  deooslts.    a  Capital  and  surplus  to  be  increased,    b  Capital  to  be  Increased, 
general  Dunking  buslnesr.    k  I'otal  of  debentures,    p  Capital  paid  in;  authorized  amount  is  larger,    x  Ex-div. 


d  No  deposits;  does  not  do  a 


658 


BANKS  AXI)  TRUST  COMPANIES. 


[Vol.  lxxtiii. 


WwERE  Names  are  Printed  in  italics  Fullem  KEToHNa  ma.  aE  Found  in  the  Advertisins  Columns. 


KENTUCKY-(CoNCLUDED.> 

Oapxial. 
$ 

Hurpitu 

Grtua 

P-r 

Bid 

A«t 

Lexington— 

« 

Her 

tharr 

Ceiitriil  Hank  ...     .. 

loo.ooo 

23..^7l 

1^2  iit-2 

lOO 

103 

103  >a 

F»yette  Nal.  Bank.. 

300.000 

312.84t! 

1.187.045 

100 

233 

235 

First  Nat.  Bank 

400.000 

13V, 5H8 

37.'i.444 

100 

137 

138 

Uix'ton  Olty  N.  Bank 

300.0OO 

l-'t^'^at) 

839,596 

100 

195 

196 

Mat.  Exchanfi:t<  Bank 

100,000 

29,697 

307.'^47 

100 

138 

140 

fUwnlx  Nat.  Bank.. 

150.000 

40,489 

723,312 

100 

149 

150 

8«oonit  Nat.  Bank... 

150.000 

21,571 

601.299 

100 

128 

135 

mini  Nat.  Bank 

100.000 

18.041 

98,498 

100 

100 

101 

LOUISVILI.E— 

Fer 

$kart 

iLmerlcan  Nat.  Bank 

800.000 

1!)  1.764 

4  846.442 

100 

130 

133 

Bank  of  Coiumeroe. . 

800,000 

195.996 

3,714.498 

100 

170 

173 

OltlMne'  Nat.  Bank.. 

600,000 

3i  3,079 

3.037,917 

100 

175 

185 

riTBt  Nat.  Bank 

500.000 

263.810 

2,935.403 

100 

170 

175 

German  Bank 

250,000 

297,8*^0 

3,968,531 

100 

270 

Gk«r.  InBnrance  Bank. 

249,500 

331,657 

5,011.104 

50 

130 

0«nnan  Security  Bk. 

179,000 

52.476 

926,846 

100 

148 

Kenfy  TlU»8av.Bk. 

100,000 

10,000 

613,-244 

100 

110 

Loolsv.Nat.  Bkif.  Co 

250,000 

52,476 

1.762,538 

100 

123 

125 

Nat  Bk.  of  Kontuoky 

1,645,000 

1,077,783 

3,344,940 

100 

183 

185 

Bontliern  Nat.  Bank. 

250,000 

74,492 

2,272,5  IZ 

100 

180 

135 

Third  Nat.  Bank  ... 

200,000 

22,646 

1.172,970 

100 

100 

105 

Union  National  Bank 

500,000 

338,300 

4.518,902 

100 

192 

195 

W«8tem  Bank     

150.000 

466.900 

100 

100 

OolambiaFln.iTr.Co 

1.000,000 

181.283 

63-1,274 

100 

i25 

128 

FldeUty  TrastCo.... 
LotilBville  Trust  Co . . 

1,000.000 

87.'>.983 

1,230.722 

100 

265 

270 

806.100 

175,278 

1,185,425 

100 

136 

133 

U.  S.  Tru«tOo 

350.000 

26.626 

153.580 

100 

107 

110 

Newport— 

Per 

share 

German  Nat.  Bank. 

100,000 

21.020 

545,974 

100 

120 

Newport  Nat.  Bank. 

100.000 

39,228 

555,558 

100 

120 

LOUISIANA. 


NEW  Orleans— 
Algiers  Sav.  Bank.. 

Bank  of  Or.eans 

Canal  Bank  &  Tr.  Co 
CltiseoB'  Bank  of  La 
Oommerolal  Nat.  Bk. 
Oommer'l.Tr.<fe  S.Bk. 
Gtormanla  Nat.  Bank 
Germanla  Say.  Bk.  & 

Trust  Co 

Int-StateTr.  AB.Oo 
Louisiana  Nat.  Bank 
Metropolitan  Bank.. 
Morgan  State  Bank 
New  Orleans  Nat.  Bk. 
People's  8.  rr.&  Bkg 
Provident  Bk  &T.Co 
State  National  Bank 
Teutonla  Bk.&Tr.Co. 
U.S.8.Dp.  ASav.Bk. 
Wbltney  Nat.  Bank. 
EibemiaBk  diTr.Oo 

Shreveport— 
OommerclalNat.  Bk, 
First  National  Bank 
La  Bank  &  Tr.  Co 
Mer.AFar.Bk.(feT.Co 
Shreveport  Nat.  Bk 


100,000 
100,000 
1,000,000 
380,200 
300,000 
600,000 
700,000 

100,000 
750,000 
500,000 
250,000 
100,000 
200,000 
250.000 
250,000 
300,000 
150,000 
100,000 
400,000 
1,000,000 

100,000 
200.000 
J/100,000 
IOO.OOj 
100,000 


17,250        277,404  10ft 

New  Bank.  100 

252.l83i   4,256,130  100 

240,936i    1,541,2421100 

12-'.596  3,148,063  100 

80,407  1,007,772  100 
335,975  6,103,603  100 


575.308 

14l,.S66 

571,716 

35,241 

14,164 

1,025,902 

34,557 

71,925 

315,383 

38,756 

8.629 

1,570,196 

2,102,034 

304.492 

162,573 

11,000 

80,087 

14.157 


100 


100 


5,658.553 

496,660 
6,017,902 
2,027.890  100 

481,487  50 
4,596,2.^4  100 
1,353,122100 

775,707  100 
5,429,192  100 

698,049  100 
1,09.^,022  100 


5,867,951 
14,795,431 


100 
100 


2,579,245  100 
1,796,071  100 

250,000  .... 
1,250,000  50 

485.122ll00 


Per 

lib" 

186 
165 
205 
150 
251 

900 


251 
180 
92 
575 
147ifl 
140 
325 
130 
170 

Vise 

482 1« 
Per 
415 


ihare 
191" 


262 1« 
1300 


200 
100 
625 


400 
140 


1000 

490 

ihare 


MAINE. 

r'QRTLAND— 

Per 

share 

Oanal  Nat.  Bank 

600,000 

209,992 

927,742 

100 

103 

105 

CasooNat.  Bank 

800,000 

313,409 

2,156,457 

100 

102 

103 

Ohapman  Nat.  Bank. 

100,000 

52,656 

1,035,733 

100 

108 

110 

OomberlandNat.  Bk 

150,000 

44,238 

659,720 

100 

98 

100 

First  National  Bank 

600,000 

223,438 

2,001,813 

100 

103 

104 

Merchants'  Nat.  Bk. 

300,000 

401,851 

1,547,212 

75 

107 

108 

Rat.  Traders'  Bank. 

200,000 

73,688 

323,301 

100 

100 

102 

Portland  Nat.  Bank 

300,000 

209.773 

3,067,903 

100 

150 

152 

Mercantile  Trust  Co. 

100,000 

71,216 

731,945 

100 

120 

122 

Portland  Trust  Co . . . 

260,000 

410,000 

3,350,000 

100 

300 

350 

Union  8.  D.  <fe  Tr.  Oo. 

250,000 

114,146 



100 

145 

147 

MARYLAND. 


Baltimore— 

Calvert  Bank 

Oanton  Nat.  Bank. . 
OitiMnB'  Nat.  Bank 
Oom.&  Farm.N.Bank 
Oonunonwe'lthBank 
Drov.&Meo'sN.Bank 
Farm.&Mer.N  Bank 
First  National  Bank 
German-Ainer.  Bank 
€(ennan  Bk.  of  Bait 
Manufaot'rs'  N.Bank 
Maryland  Nat.  Bk... 

Mercantile  Bank 

MereharUg'  Nat.  Bk.. 
Rat.  Bank  of  Balt'ore 
Nat.  Bank  of  Com'roe 
Nat.  Exchange  Bank 
Rat.  Howard  Bank.. 
Rat.  Marine  Bank. 
Rat.  Meohanios'Bank 
NatUnionBk.ofMd. 
Old-Town  Nat  Bank 
Second  Nat.  Bank.. 
Third  National  Bank 
Western  Nat.  Bank.. 
Baltl.  Tr.  &  (Juar.Co. 

Central  Trust  Co 

City  Trust  &,  Bkg.  Co. 
Colonial  Trust  Co.... 
Continental  Tr.  Co.. 
International  Tr.  Co. 
Mercantile  Tr.  <fe  uep. 
Sonth.  Tr.  A  Dep.  Co. 

Frederick— 
central  Nat.  nank. . . 
OltizenB' Nat.  Bank. . 
Far.  &  Meoh.  Nat.Bk. 

First  Nat.  Bank 

Franklin  Sav.  Bank. 
Frederick  Oo.  Nat.Bk 
Frederick-Town  Sav 

In«tltntlon 


100,000 

100,000 

1,000,000 

256.280 

100,000 

300,000 

650,000 

1,000,000 

300,000 

400,000 

500,000 

200,000 

y35,000 

1,500,000 

1,210,700 

300,000 

1,000,000 

230,000 

400,000 

1,000,000 

a  900,000 

200,000 

500,000 

500,000 

500.000 

1,000,000 

500,000 

lOO.OOO 

600,000 

2,000,000 

2,000,000 

2,000,000 

y62,075 

120,000 
100,000 
125,000 
100,000 
el  10,000 
150,000 

el71.177 


23,410 

42,92  < 

1,778,564 

565 

46,536 

473,177 

432,531 

403,238 

99.148 

183,181 

Consol. 

8,573 


849,531 

359,791 

255,211 

664,619 

45,478 

128,748 

1,1^*5,405 

335,911 

43,996 

605,990 

145.737 

453,707 

2,408.461 

254098 

In  bands 

300,000 

3,100,000 

1,322,326 

3,774,.594 

5,053 

48,092 
257,955 
70.795 
31,551 
2 1,302 
78,189 

95,529 


406,193 

532,592 
3,759,973 

82.3,980 
1,643,629 
4,757,330 
2,297,923 
6.672,508 

630.240 

1,048.535 

With  First 

316,177 


10.066,76  H 

2,223,373 

2,401,369 

3,560,261 

•933,354 

l,82:s,373 

7,107,273 

2,972.971 

923,925 

1,090,201 

2,953,757 

2,590,286 

3,567,461 

810,273 

of  receiver 

d 

4,800.000 

l,4b0,891 

8,025,439 

64,432 

167.059 
2,073,437 
722,959 
218,802 
234,120 
251.593 

817,580 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 
Nat 

20 


100 
100 

15 
100 

10 

30 

10 
100 

10 
100 
100 

20 
100 

80 

50 

100 

100 

50 

50 

25 
100 

25 
100 
100 

18 

100 


Per 
55 


26 

45 

80 

300 

iso" 

107 

108 

,Bank 

16 


182 
109 

26 
195 

11% 

36 

28 
117 

10 
195 
125 

371a 
260 


130 

87ifl 
I33I2 

Per 

35 
380 

37 1« 
120 
120 

23 

200 


share 


27 


68 


112 
27 


11 


share 
46" 


MASSACHUSETTS. 


Boston— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. 

Atlas  Nat.  Bank 

Boylston  Nat.  Bank 
Bunker  Hill  Nat.  Bk 
Colonial  Nat.  Bank.. 
Commerolal  Nat.  Bk 
Eliot  National  Bank 
Faneuil  Hall  Nat.  Bk 
First  National  Bank. 
First  Ward  Nat.  Bk.. 
Fo)irth  Nat.  Bank... 
Freemans'  Nat.  Bk.. 
Mass.  Nat.  Bank... 
Meohanlcs'  Nat.  Bk.. 
Merchants'  Nat.  Bk. 
Metrop'UtanNat.  Bk. 
Monument  Nat.  Bk.. 
Mt,  Vernon  Nat.  Bk 
Nat.  Bk.  of  Comm'oe 
Nat.  Bk.  ofRedemp.. 
Nat.  Bk.  of  Republic . 
Nat.  Exchange  Bk . . . 
Nat.  Hamilton  Bk... 
N.MarketBk.ofBrlg. 
National  Rockland 

Bank  of  Roxbury.. 
Nat.  Security  Bank. . 
Nat.  ShawTOut  Bank. 
Nat.  Suffolk  Bank. . . . 

Nat.  Union  Bank 

Nat.  Webster  Bank. . 
New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's  Nat.  Bank 

of  Roxbury 

Second  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bank. 
Winthrop  Nat.  Bank 

For  detailed  atatem 


Adams  Trust  Co 

American    Loan    • 

Trust  Oo 

Bay  State  Trust  Co 
Beacon  Trust  Co.. 
Boston  Safe  Deposit 

&  Trust  Co 

City  Trustee 

Columbia  Trust  Co.. 

Copley  Trust  Co 

Federal  Trust  Co 

International  Tr.  Co 
Massachusetts  Tr.Co. 
Mattapan  D.&Tr.Co. 
Mercantile  Tr.  Co  . . . 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St. Trust  Co... 

Union  Trust  Oo 

U.  8,  Trust  Co 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth    Co.    Safe 

Dep.  &  Trust  Co... 

Cambridge- 
Oamb'dg^'tNat.B'k. 
Charles  Kiv.  N.  Bank 

First  Nat.  Bank 

Nat.  City  BkyCam;pt 
Cambridge  Trust  Co. 

East  Cambridqe- 
Cambridge  Nat.  B'k. 
Leclimere  Nat.  Bank 

Chelsea— 
First  National  Bank. 
WinnlslmmetNat.Bk 

Danvers- 
First  National  Bank. 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank. 
Massasolt  &  Pocasset 

Nat.  Bank 

Metacomet  Nat.  Bk . . 
B.  M.  C.  Durfee  Safe 

Deposit  &  Trust- . 

Fitchburq— 
Fitohburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk, 
Waohasett  Nat.  Bk.. 

Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merchants'  Nat.  Bk. 
MerrimackNat.Bank 
Second  Nat.  Bank. .. 
HaverhUl  Safe  De- 
posit &  Trust  Oo .. . 

HOLYOKE— 
Jity  National  Bank. 
3adleT  Falls  Nat.Bk. 
Holyoke  Nat.  Bank . . 

9ome  Nat.  Bank 

Park  National  Bank 

LAWRENCE  — 
.Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrence  Nat.  Bank 
itferchants'  Nat.  Bk  . 
Pacific  Nat.  Bank  . . . 


Oapitat, 


200.000 
750,000 

1,000,000 
700,000 
500,000 

1,000,000 
250,000 

1,000,000 

1,000,000 

1,000,000 

200,000 

1,000,000 

500,000 

800,000 

250,000 

3,000,000 

500,000 

150,000 

200.000 

1,500,000 

2,000,000 

1,500,000 

1,000,000 

500,000 

250,000 

300,000 
250,000 
3,500,000 
1,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 

300,000 
2,000,000 

200,000 
2,000,000 

300,000 

ent$  of  Bos 

1,000.000 

1,000,000 
500,000 
300,000 

1,000,000 

1,000,000 

100,000 

500,000 

500,000 

1,000,000 

1,000,000 

100.000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

100,000 

200,000 

200,000 

100,000 
200,000 

100,000 

100,000 
100,000 
200,000 
100,000 
100,000 

100,000 
100,000 

300,000 
100,000 

180,000 

400,000 
400,000 

650,000 
500,000 

400,000 

280,000 
280,000 
200,000 
280,000 

100,000 
200,000 
200,000 
100,000 
240,000 
150,000 

200,000 

800,000 
200,000 
200,000 
250,000 
100,000 

100,000 
375,000 
300,000 
100,000 
150,000 


thtrplut 
A  ProfltM. 


34,361 

418,410 

480,176 

248,996 

445,858 

625.944 

154,776 

960.238 

562,476 

1,037,882 

1.53,781 

458,145 

194,683 

Consol.  w 

124,583 

2,846,880 

229,280 

134,374 

25,978 

1,053,129 

1,237,196 

1.322,764 

711,604 

In  volun 

134,568 

289,824 
705,784 
3,288.769 
Consol.  w 
926,776 
459,089 
771,390 
255,463 

149,984 

1,986,883 

;i3,634 

1,326,558 

449.579 

Ion  Trust 

291.151 

1,817.247 
473.204 
180,348 

2,068.128 

1,209,267 

28,970 

4,219 

148.774 

3,425,851 

Consol, 

51.931 

316,681 

2,086,926 

5,251,036 

148,918 

420,313 

145,812 

410,239 

131,504 

73,296 
237,451 

34,171 

37,512 

110,767 

142,352 

47,023 

93,294 

In  vol't'y 
74,204 

129,109 
44,321 

66,092 

159,530 
350,192 

343,554 
189,694 

220,161 

229,779 

148,400 

61,3.50 

117,155 

27,151 
148,303 
225,298 

80,744 
158,844 

64,640 

10,588 

114,153 

145,718 

165.589 

107,058 

55,494 

28,476 
150,082 

82,146 
109,833 

32,127 


Oross 
Deposits. 


874.925 

1,968,000 

2,05(5,000 

1, 70S, 000 

1,769,590 

3,908,000 

1,797,000 

9,626.000 

2.712,000 

11,924.000 

1,059,307 

6,130,000 

1,852,000 

1th  First  N 

1.460.000 

11,048,000 

1,549.000 

425,983 

j  1,004,000 

10,194,000 

21,127,000 

13,408.000 

6,599,000 

tary  liquid 

.527,874 

2,128,359 
1,617.000 
46,004,000 
itti  Second 
6,012,000 
2,121,000 
3,339,000 
1,773,000 

1,342,179 

16,871,000 

613,783 

8,529.000 

3,543,000 

Oos.  see  Oh 

2,573.882 

7,284,,570 
4,523.778 
2,023,700 

11,681,804 

7,466,472 

365,909 

60,£60 

2,229,750 

11,606,338 

With  Merc. 

1,049,141 

2,467,120 

19,453,816 

24,247,950 

2,»78,360 

5,431,137 

1,540,205 

3,275,762 

624,171 

910,241 
1,496,263 

598,122 

159,459 
708,176 
717,132 
285,406 
1.174,133 

llquldat'n. 
836,240 

752,381 
436,678 

173,686 

1,084,660 
910,864 

1,894,160 
963,522 

1,807,684 

1,127,817 
460,332 
418.570 
717,865 

177,731 
384,916 
1,045,360 
368,760 
516,964 
345,274 

336,126 

913,528 
311,688 
932,676 
801,633 
302,115 

471,028 
614,571 
871,146 
807,974 
551,672 


F'r 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

at. 

100 

100 

100 

100 

100 

100 

100 

100 

100 

atl 

100 

100 
100 
100 
Nat 
100 
100 
100 
100 

100 
100 
100 
100 
100 

ron 

100 

100 
100 
100 

100 

100 
100 
100 
100 
100 
Tr. 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 

100 

100 
100 
100 
100 
100 


100- 
100 

75 


100 
100 

100 
100 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 

100 
75 
100 
100 
100 


Bid. 


Ask. 


Per 

110 

130 

107 

100 

190 

150 

135 

176 

130 

220>4 

170 

130 

103 
Bank. 

lli 

181 

103 

151 

100 

146 

170 

150 

150 
on. 

102 

150 

178 
260 
.Bank 
172 
114 
1.50 
104 

117 
190 
93 
145 
150 

.  F«&.6| 

155 

270 
180 
150 

290 
240 
110 
100 
104 
400 
Co. 
150 
175 
275 
1000 
118 

ibo" 

225 
Per 
145 
Per 


share 


share 

155 

share 

126 

175 


Per 

*  'S7J 
*i62  N 

*  f3o^ 

Per 


lOOf*  ijoM  ay  '99 

share 

Sd^pl.  '<& 

share 

75 
share 


Per 

too 

100^4 

Per 

73 
Per 
125 
170 


154 
132 

140 
Per 


Per 

59 
145 
175 
132 

i"84Vl 


124 

Per 
110 
126 
150 
110 
100 

Per 

lis" 

110 
150 


,1904 


share 
ne'oi 
an '03 
ov  'cs 
Fb'oa 
Pe'gS 
share 


share 


ithare 


142 


share 

120 

135 

158 

118 

110 

share 


•Baleprloe.    tBookyalne.    f  Deposits  inclade  trust  accounts,    a  Capital  to  be  increased,  d  No  deposits;  does  not  do  a  general  banking  boat' 
■ma.    eThls  Is  the  so-called  "Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid.    *  Oapital  to  be  decreased,    x  Bx-dlvldend. 
y  Capital  paid  in;  authorized  amount  is  larger. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


MASSACHUSETTS.-(CoNCLUDED.) 


• 

Capital. 

Surplus 
<t  Profits 

Gross 
Deposits. 

rr 

Bid. 

Ask. 

Lowell— 

9 

$ 

$ 

Per 

share 

Appleton  Nat.  Bank. 

300,000 

147,725 

927.126 

100 

114 

Oc   LoweU  Nat.  Bk. 

200,000 

66.263 

467,247 

100 

ibs 

110 

Preeoott  Nat.  Bank. . 

300,000 

119,53i< 

460,175 

100 

108 

Traders'  Nat.  Bank.. 

200,000 

153,216 

2,655.294 

100 

124 

130 

Union  Nat  Bank.... 

350,000 

196,286 

1,528,892 

100 

170 

172 

Wameslt  Nat.  Bank. 

250,000 

73,951 

835,53  ^ 

100 

103 

liOweU  TrastCo 

125.000 

44,368 

1,008,860 

100 

100 

105 

Mid'lsexS.D.&Tr.Co 

100,000 

3.197 

405,099 

100 

60 

Lynn— 

Per 

share 

Central  Nat.  Bank.. 

200,000 

175,771 

781,840 

100 

160 

First  National  Bank. 

500,000 

239,930 

1,168,005 

100 

135 

Lynn  National  Bank 
Mannf  ao's  Nat.  Bank 

100,000 

lso,oao 

754,l;^5 

100 

225 

200,000 

58,782 

641,125 

100 

90 

National  Olty  Bank. 

200,000 

189.377 

674,830 

100 

160 

Nat.  Security  Bank. . 

100.000 

166,5^8 

741,^39 

100 

225 

Lynn  S.Dep.A  Tr.Co. 

100,000 

127.313 

855,220 

100 

175 

Security  S.D.&Tr.Co 

200,000 

116.939 

882,146 

100 

125 

New  Bedford— 

Per 

share 

First  National  Bank. 

1,000,000 

294,272 

873,033 

100 

13613 

1371a 

Mechanics'  Nat.  Bk. 

600,000 

252,680 

l,181,F09 

100 

144 

145 

Merchants'  Nat-  Bk. 

1,000,000 

765,744 

1,921,368 

100 

196% 

N.Bed.8.Dep.&Tr.Oo 

200,000 

44,516 

718,739 

100 

110 

PEABODY— 

Per 

share 

Warren  Nat.  Bank . . 

250,000 

130,914 

562,096 

100 

122i« 

125 

Salem- 

Per 

share 

Asiatic  Nat.  Bank... 

200,000 

105,071 

509,360 

100 

100 

103 

Mercantile  Nat.Bank 

200,000 

87,357 

782,192 

100 

97 

98 

Merohants'Nat.Bank 

200,000 

160,691 

887,334 

50 

63 

67 

Naumkeag  Nat.Bank 
Salem  Nat.  Bank 

500,000 

350,573 

871.810 

100 

131 

135 

200,000 

77,188 

432,371 

100 

75 

80 

Springfield— 

Per 

share 

Agawam  Nat.  Bank. 
OUapin  Nat.  Bank... 

300,000 

10,131 

335,312 

100 

50 

80 

500,000 

171,084 

1,600.492 

100 

120 

140 

Ohloopee  Nat.  Bank. 
Olty  National  Bank. . 

400.000 

193,410 

1,860,975 

100 

150 

160 

250,000 

197,643 

1,067,894 

100 

140 

150 

First  National  Bank. 

400,000 

120.369 

822,511 

100 

105 

115 

John  Hancock  Nat.. 

250,000 

96,443 

345.211 

100 

90 

100 

Second  Nat.  Bank... 

300.000 

213,729 

1,136.801 

100 

130 

145 

Springfield  Nat.  B'k 
llilrd  Nat.Bank 

200,000 

280,875 

1,830,148 

100 

190 

200 

500,000 

449,498 

2,346,697 

100 

215 

225 

Hampden  Trust  Co . . 

100,000 

In  volun 

tary  liquid 

at! 

on. 

Springfield  S.D  &  Tr. 

500.000 

426,318 

2,835,616 

100 

175 

200 

Taunton— 

Per 

share 

Bristol  Co.  Nat.  Bank 

500,000 

173,815 

(^51,062 

100 

120 

Machinists'  Nat.  Bk . 

200,000 

134,642 

295.543 

100 

160 

Taunton  Nat.  Bank. 

600,000 

220,687 

582,621 

100 

* 

120 

Taunton  S.D.&Tr.Co 

200.000 

11,154 

391,812 

100 

Worcester— 

Per 

share 

Citizens'  Nat.  Bank. 

150,000 

Absorbed 

by  Wore.  8. 

D. 

&  Tr. 

Co. 

First  Nat.  Bank 

300,000 

In  volun 

tary  Uquld 

atl 

on. 

Mechanics'  Nat.  Bk. 

200,000 

88,477 

1,677,910 

100 

105 

Qnlnslgam'd  Nat.Bk 
Worcester  Nat.  Bank 

250,000 

207,270 

l..'S41.831 

100 

137 

250,000 

314,196 

2,675,284 

100 

180 

200 

Wore.  S.  D.  &  Tr.  Co. 

500.000 

587,851 

7,183.733 

100 

225 

MICHIGAN. 


bay  City— 

Per 

share 

Bay  City  Bank 

150,000 

109,595 

1,760,948 

100 

150 

160 

Bay  County  8av.  Bk. 

50,000 

29,966 

737,580 

100 

162 

165 

Commercial  Bank. . . 

100,000 

3,744 

633,134 

100 

85 

95 

First  National  Bank . 

100,000 

81,142 

1,016,502 

100 

160 

165 

Old  Second  Nat.  Bk. 

200,000 

112,248 

904,921 

100 

140 

145 

Detroit- 

Per 

share 

Am.  Exch.  Nat.  Bk.. 

400,000 

153,179 

2,791,309 

100 

106 

Central  Sav.  Bank.. 

100,000 

36,900 

579,368 

100 

110 

Citizens'  Sav.  Bank. 

200,000 

40,702 

1,463,409 

100 

105 

Commercial  Nat.  Bk . 

1,000,000 

533,545 

6,086,265 

100 

150 

153 

Detroit  Sav.  Bank. . . 

400,000 

600,775 

7,31.3,240 

100 

230 

Det.  United  B'k,  Ltd. 

100,000 

9,810 

340,8.^8 

100 

Dime  Sav.  Bank 

200,000 

117,309 

3,492,089 

100 

143 

First  National  Bank 

500,000 

229,036 

5,499,228 

100 

^ 

German- Am.  Bank.. 

100,000 

57,364 

1,305,795 

100 

150 

Home  Sav.  Bank 

200,000 

97,138 

3,1^0,533 

100 

130 

Marine  Sav.  Bank... 

100,000 

33,407 

618,847 

100 

105 

Michigan  Sav.  Bank 

250,000 

135,381 

1.835,973 

100 

136 

Old  Detroit  Nat.  Bk. 

2,000,000 

494,430 

6  882.913 

100 

128 

Peninsular  Sav.  Bk. . 

300,000 

73,151 

3,996,934 

100 

125 

People's  Sav.  Bank. . 

500,000 

269,990 

9,246,140 

rooo 

1200 

State  Sav.  Bank 

1,000,000 

850,622 

13.762,253 

100 

230 

Union  Nat.  Bank 

.  200,000 

33,836 

511,960 

100 

100 

U.S.  Sav.  Bank 

150,000 

36,519 

671,958 

100 

110 

Wayne  Co.  Sav.  Bk. . 

400,000 

777,021 

10,383,442 

100 

300 

Detroit  Trust  Co 

500,000 

685,666 

2,293.307 

100 

215 

219 

Union  Trust  Co 

500,000 

371,427 

3,255,571 

100 

190 

•>>■>■ 

Grand  Rapids- 

Per 

share 

Comm'lSav.  Bk 

200,000 

5,460 

532,993 

100 

100 

105 

ulfth  Nat.  Bank 

100,000 

21,521 

712,954 

IIK) 

115 

120 

Fourth  Nat.  Bank. . 

300,000 

142.853 

2,844,536 

100 

175 

180 

Gr.  Rapids  Nat,  Bk. 

500,000 

132,799 

1,961, .541 

100 

118 

120 

(*r.  Rapids  Sav. Bk.. 

150,000 

42,422 

1,962,092 

100 

145 

Kent  Co.  Sav.  Bank. 

50,000 

169,752 

2,623.010 

50 

300 

<«••■■ 

National  City  Bank. . 

500,000 

174,949 

1,915,968 

100 

130 

Old  National  Bank.. 

800,000 

393.620 

4,223,669 

100 

165 

People's  Savings  Bk. 

100.000 

43,8:^7 

1,802,655 

100 

170 

200 

State  Bank  of  Mich.. 

150,000 

123,433 

2,375.763 

100 

195 

200 

Michigan  Trust  Co. . . 

200,000 

124,728 

492.289 

100 

200 

'«-«*> 

Saginaw- 

Per 

share 

Bank  of  Saginaw 

Commercial  Nat.  Bk. 

200,000 

182,151 

2,167,074 

100 

175 

180 

100,000 

102,226 

786,346 

100 

150 

160 

Peoples'  Savings  Bk. 
Saginaw  Co.  Sav.Bk. 

50,000 

44,662 

690,444 

100 

150 

50,000 

57,813 

672,35^ 

100 

200 

8av.Bk.of  E.Sagln'w 

100,000 

129.fe25 

2,749.129 

100 

200 

206 

Second  Nat.  Bank 

200,000 

425,354 

3.832,34'5 

100 

320 

MINNESOTA. 


Bk. 


DULUTH— 
American  Exch 
Olty  Nat.  Bank..      .. 
Duluth  Sav.  Bank 
First  National  Bank. 

Minneapolis- 
Olarke  Nat.  Bank    . 
First  National  Bank. 
German-Amer.  Bk.. 

G«rmanla  Bank 

Hennepin  Co.  Sav.B. 
Nat.  Bk.  of  Comm'oe 
Northwest.  Nat.  Bk. 
People's  Bk.of  Minn. 
StAnthony  Falls  Bk. 


500,000 
500,000 
100,000 
600,000 

200,000 

2,000,000 

60,000 

.50,000 

100,000 

1,000,000 

1,000,000 

60.000 

125,000 


293,581 

19,436 

2,840 

718,882 

1,837 

1,365,862 

57,48) 

15,509 

75.874 

281,172 

657,736 

8,20.5 

60,876 


3,780.977 
892,372 
338,600 

5,313,605 

161,933 

9,480,175 

860,304 

201.911 

3,227,627 

4,573,329 

7,371,815 

291, '27 

954,420 


IOC 
100 
IOC 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
170 
100 


235 
Per 


170 
130 


160 
120 
190 


127 


share 


thare 


178 


100 

125 
192 
100 
130 


MINNESOTA— (Concluded.) 


Capital. 

Surplus 
<t  Profits. 

QroSB 
Deposits. 

P'r 

Bid. 

A.X 

MiNNEAP.— (3on.) 

$ 

$ 

Per 

share 

Security  Bank  

1,000,000 

401,422 

8,556.630 

100 

155 

1.57 

South  Side  State  B'k, 

50,000 

21,600 

220,692 

100 

135 

Swed.-Amer.Nat.Bk. 

250,000 

129.521 

2,240,103 

100 

130 

Minneapolis  Tr.  Co.. 

600.000 

150.000 

d 

KO 

120 

125 

Minn.  Loan  &  Tr.  Co 

600.000 

154,354 

1,199,848 

100 

115 

118 

Mlnn.Tl.InB.&  Tr.Co. 

250,000 

6,357 

296,056 

•  ••■ 

St.  Paul— 

Per 

share 

American  Nat.  Bk... 

200,000 

12,375 

945,735 

100 

102i« 

Capital  Bank 

100,000 

46,815 

670,667 

100 

125 

First  National  Bank. 

1,000,000 

862,722 

6,802,433 

100 

260 

1260 

Merchants'  If.  Bank 

1,000,000 

314,186 

5,668,039 

100 

135 

140 

Nat.  Ger.-Amer.  Bk. 

1,000,000 

270,573 

6,269,442 

100 

130 

135 

St.  Paul  Nat.  Bank.. 

600.000 

97.067 

1,883,264 

100 

108 

Bcand'vlan  Am-Bk.. 

100,000 

68,025 

1,128,956 

100 

135 

Second  Nat.  Bank... 

200,000 

206,846 

2,538,324 

100 

215 

i3tate  Bank 

25,000 

14,389 

158,203 

100 

iro 

Northwest.  Tr.  Co... 

200,000 

21,353 

d 

100 

105 

Security  Tru  st  Co ...  . 

250,000 

29,259 

216,007 

100 

hoo 

MISSISSIPPI. 


ViCKSBURG— 
American  Nat.  Bank 
City  Sav.  &  Trust  Co. 
Delta  Tr.&B'k'g  Co. 
First  National  Bank 
Merchants'  Nat.  Bk. 
Peoples'  S.  Bk.  &  L. 


100,000 
«47,420 
100,000 
200,000 
100,000 
100,000 


14.156 
10,240 
43,000 
78,036 
171,660 
171,167 


561,810 
281,600 
620,000 
711, OHO 
911,712 
950,893 


Per 

100 

115 

100 

150 

100 

160 

100 

160 

100 

316 

25 

37-50 

share 


MISSOURI. 


Kansas  City— 
American  Nat.  Bank 
City  National  Bank. 
First  National  Bank. 
German-Amer.  Bk. . 
Int.-8t.Nat.Bk  ,Kan 
Kan.  City  State  Bank 
Nat.  Bk.  of  Oomm'ce 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Unl  on  A  V .  B  k .  of  Com. 
Union  Nat.  Bank... 
Western  Exch'geBk. 
FldeUty  Trust  Co.... 
Missouri  Sav.  Assn. . 

Pioneer  Trust  Co 

Surety  Trust  Co 

United  States  Tr.  Oo. 
U.S.&MexicanTr.Co. 

St.  Joseph— 
Bank  of  Commerce.. 
IsiN.Bk.of  Buo'hCo. 
c+erman-Amer.  Bk 

Merchants'  Bank 

Nat.  Bk.  of  St.  Joseph 

Park  Bank 

St.  Jos.  Stk.  Yds.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co 

St.  Louis— 
Amer.  Exoh.  Bank.. 

Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German-Amer.  Bk.. 
German  Savings  Int. 
Intern'l  Bk.,St  Louis 

Jefi^erson  Bank 

Lafayette  Bank 

Manchester  Bank 

Mechanics' Nat.  Bk.. 
Merch.  Laclede  Nat.. 
><<  at.  Bank  of  Com'rce 
^orthwest'n  Sav.  B'k 

Olive  St.  Bank 

.south'n  Com.  <fe  Sav. 

South  Side  Bank 

t*tate  National  Bank 
Third  National  Bk  .. 
Vandeventer  Bank. . 
Washington  Nat.  Bk. 

For  detailed  statem 
Amer.Cent.Trust  Co 
Oommonw'lthTr.  Co 
Germanla  Trust  Co. 

HamUtonTr.  Co 

uncoln  Trustee 

Mercantile  Ir  Oo 

Misfiissip.  Val.  Tr.  Oo . 

MiBHOuri  Trust  Co 

-tt.  Louis  Union  Tr.Co 
U.  S  Trust  Co 


250,000 

250,000 

250.000 

50.000 

1,000,000 
200,000 

1,000,000 
300,000 
100,000 
10,000 
600,000 
100,000 

1,000,000 
p  50.000 

p267,500 
200,000 
250,000 

p500,000 

10,000 
250.000 
100,000 
200,000 
100,000 

40,000 
100,000 
200,000 

60,000 

500,000 

2,000,000 

100,000 

1,000,000 

600.000 

150,000 

500,000 

200,000 

200,000 

100,000 

100,000 

2,000,000 

1,400,000 

7,000,000 

200,000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

100,000 

200,000 

ents  of  St. 

1,000.000 

2,000,000 

1,000,000 

500,000 

2,000,000 

3,000,000 

3,000.000 

2,000,000 

5,000,000 

400,000 


99,707 

49,323 

922,470 

3.017 

609,732 

46,410 

1,680,612 

253,141 

26,669 

2,936 

429,062 

24.913 
711,272 

44,660 
274,556 
New  Co 

140,573 

558 
69,316 
59,535 
82,086 
212,958 
10,693 
31,898 
43.190 
33,872 

664,834 

1,344,704 

299,077 

1,234,379 

339,083 

937,293 

1,275,690 

111,042 

114,524 

739,406 

38,588 

2,551,873 

897,617 

8,380,803 

200,586 

1,434 

4«,109 

78,214 

716,225 

1.668,013 

12,4  86 

5,552 

Louis  Tr. 

549,540 

3.707,553 

Absorbed 

Absorbed 

1,716,386 

6.824,917 

5,245,098 

496,211 

5.114,1-1 

In  volun 


3,S64,711 

1,750,271 

15,568,593 

751,800 

4,348,667 

1,272,082 

31,131,220 

5,134,215 

1,365.092 

610,568 

8,453,550 

1,002,389 

3,713,774 

797,902 

523,971 

mpany. 

a 


63.220 
2,381,378 
1,958,539 
1,627,880 
3,532,727 

343,060 
1,557,800 
3,614,916 

738,330 

6,429,002 

12,183,559 

2.057,285 

12,591,6 1 3 

5,018,877 

5,066,782 

8,093,816 

1,655,489 

1,129,098 

4.354,228 

490,609 

16,275,779 

13,918.057 

47,019,750 

2,381,487 

145,479 

785,686 

813,820 

8,660,090 

23,171,121 

178,952 

304,081 

0"S.  see  Oh 

1,815.147 

7,009.941 

by(  ommo 

by  Commo 

4,741,485 

13,711,397 

16,219,533 

3,372,245 

15,671,530 

tary  liquid 


100 
100 
100 
100 
100 
100 
)0( 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 
lOCJ 
100 

loe 

IOC 
100 
100 
100 
p50 

50 
100 
100 
100 
100 
100 
100 
100 
100 
IOC 
100 
100 
10(1 
100 
100 
10( 
10(, 
IOC 
IOC 
100 
10( 
100 
rov 
100 
100 
nw' 
nw' 
100 
100 
100 
100 
100 
atl 


Per 
130 
102 
650 


155 
100 
315 
250 
125 


205 
100 
160 
180 
100 


95 
100 
Per 


100 
100 
110 
300 
100 


share 
135 
107 
700 


165 
103 
325 
255 
135 


210 
110 
166 
200 
105 


100 
110 

share 


Per 
1721a 
235 
360 


400 

180 


152 

274ifi|b7« 
290 
300 


137i« 

158 

296 


130 
110 
120 


105 


share 
237»« 


32S 


410 
190 
230 


305 
301ifl 


300 


Fetf. 6, 1904, 

|51 

E65 

1th  Tr.r Co. 

IthTr.  C«. 
-..E06 
331  B33 
342  P« 
115  KlC 
300    L 

on.    r 


MONTANA. 


Butte— 
First  National  Bank 
SUver  Bow  Nat.  Bk. 
State  Savings  Bank. 
Aetna  Bk'g  A  Tr.  Co. 
Daly  Bank  &Tr.  Co. 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  <fc  Tr.  Co.. 


200,000 
100,000 
100,000 
100.000 
100,000 

200,000 
250.000 
100,000 
250,000 


416.057 
19,326 

500,000 

8,990 

65,000 

70,000 
69,612 
35,000 
25,000 


2,422,118 
175,449 

3,700,000 
480,760 

2,000,000 

1,150,000 

1,461,572 

925,000 

1,100,000 


100 


100 
100 
100 
100 


Per 


Per 


share 


thare 


NEBRASKA. 


Lincoln 
Olty  National  Bank. 

oiumbla  Nat.  Bank, 
farmers'  A  Mer.Bk.. 
first  National  Bank. 

Omaha— 

-Ity  Savings  Bank... 

ummerclal  Nat.  Bk. 
Pirst  National  Bank. 
Merchants' N.  Bank, 
■^whraslia  Nat.  Bank. 
Omaha  Nat.  Bank  . . 
iJ  ujuii  National  Bank 
rr.  «.  National  Bank 


100,000 

100,000 

50,000 

300,000 

100,000 
400,000 
600,000 
500.000 
200,000 
1,000,000 
260,000 
400.000 


60,000 

26,000 

10,460 

103,009 

6,000 
96,043 

227,410 

128,042 
75.123 

188.960 
46.662 

154,506 


800,000 
1,050,000 

111,327 
2,437,283 

320,795 
1,464,106 
7,161,928 
3,013.927 
1,787,303 
6.650.063 
1.024,664 
3,484.929 


100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


Per  thare 


Per 


tkart 


*  Sale  price,     t  Book  value      a  Capital  and  surplus  to  be  increased.      d  No  deposits;  does  not  do  a  general  banking  business,     fc  Deposit. 
Inclade  debentures.        I  New  stock.        p  Amount  paid  in.       r  Cap.  to  be  Increased.        t  Ex-dlvldend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisinq  Columns. 


NEBRASKA.— (CONCLUNED. 


Capital. 

tiurpiui 
<l  Profit*. 

9 
69.029 
325.<'71 
117.SJ2S 

Gr«w 
Depotil*. 

9 
1.181.470 

P'r 

Bid. 

A*k. 

South  Omaha— 
PftokftTB'  Nat.  Bank 

9 
100,000 

100 

Per 

*Kar» 

8oath  Omaha  Nat.  Hk 

2  2-1,89,^1100 

Un.8tk.Yd«.Nat,Bk.l       30O.0O0 

2,03  7,1721 100 

NEW  HAMPSHIRE. 

Manchester— 
Ajno«k&a4;Nat.  Bank 

Per 

Share 

200.000      246.'i96     1,259.379 

100 

* 

200 

First  National  Bank. 

150,000      114  22H        470,429 

100 

151»fl 

Manohest.TNat.  Hk. 

150,000        8G.G-.'3     1,35 '.954 

100 

250 

Uerobant«'  N.  Bank. 

150,000        73,762,       4'i3,077 

100 

A 

125 

B«oond  Nat.  Bank... 

100.000        49,196l       245.515 

lool • 

120 

NEW  JERSEY. 


Camden— 
Oamden  Nat.  Bank.. 
Pint  National  Bank. 
National  Stat«  Bank 
Camden  S.D.  AT.  Co. 

Central  Trust  Co 

Beoorlty  Trust  Oo... 

Elizabeth— 

citizens'  Bank 

Ellxabethp't  BkK.  Oo. 
National  i^tate  Bank 
Union  Oo  Trust  Oo. . 

Hoboken— 
first  National  Bank. 
Second  Nat.  Bank... 
Hoboken  Trust  Oo... 

H  udson  Trust  Co 

Trust  Oo.  of  N.J 

Jersey  City— 
First  Ifational  Bank 
Hudson  Co.  Nat.  Bk. 
Second  Nat  Bank. . . 

Third  Nat.  Bank 

Bergen  &  Lafa7et.Tr. 
Oommerciai  Tr.  If.  J. 
Sreenv.  Bk.  <k  T.  Co. 
Jersev  City  Tr.  Co.. 

Llnooln  Trust  Oo 

N.  J.  T.  Gu.&Tr.Co. 
No.  American  Tr.  Oo. 
Pavonla  Trust  Co.. . 
Peoples'  S.  D.&T.Co. 

Morristown— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morristown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manuf  aot'rs  N.  Bank 
Merotianta'  N.  Bank. 
ifat.  Ke\Bark  Bkg.  Oo. ' 
National  State  Bank.  I 
North  Ward  N.  Bank 

Union  Kat.  Bank 

OltT  Trust  Co 

Federal  Trust  Co ... . 
PldeUtr  Trust  Co.... 
West  Side  Trust  Oo. . 
New  Brunswick— 
Nat.  Bankof  N.  J.  .. 
People's  Nat.  Bank.. 
NewBr'naw'k  Tr.Oo. 

Paterson— 
First  National  Bank. 
Paterson  Nat.  Bank 
Second  Nat.  Bank  . . 
Paterson  Sav.  Inst'n. 
Cltliens'  Trust  Co.  . 
German  Am.  Tr.  Co. 
Hamilton  Trust  Co.. 
Paterson  S.D.&T.Oo. 
BilkatyS.D.&T.Oo. 

Trenton— 
Broad  St.  Nat.  Bank, 
First  National  Bank 
Uechanlos'  Nat.  Bk. 
rrenton  Banking  Co. 
Trenton  Tr.&  S  D.Oo. 


100,000 
200,000 
260.000 
100,000 
100.000 
100,000 

100,000 

50,000 

350,000 

200,000 

110,000 
125,000 
100.000 
500,000 
500,000 

400,000 

250,000 
250,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
100,000 
200,000 
200,000 
100,000 
150,000 

100,000 
200,000 
600,000 


1,000,000 
250,000 
200,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

500,000 
300,000 
150,000 
500,000 
150,000 
150,010 
150,000 
200,000 
100,000 

250,000 
500,000 
500,000 
500,000 
150,000 


45,596 
177,834 
279.427 
566,1:  I) 
139,775 
125,877 

25,876 

27,239 

644,044 

132,540 

527,093 
146,171 
55,989 
901,765 
713,92:4 

1,043,624 
651,146 
292,774 
285,831 

57,933 
1,887,994 

43,172 

56,901 
118,923 
822,546 
In  volu 

23,541 
155,982 

242,831 

60,329 

1,428,616 


1,15.\503 
994.82.=) 
2.930,877 
5,422,150 
1,413,670 
2,169,074 

428,475 

573,641 

1.691,127 

2,006,296 

2,316,600 
1,185,700 
3x5.253 
9,039,761 
l,9a0,608 


1,262,321 
182.643 
215.968 

1,074.0^3 
417,239 
261,533 

1,801,259 

15,157 

602,536 

7,106,941 
123,989 

305,452 

105.135 

54,410 

638,850 
250,304 
192,371 
813,313 
198,613 
160,243 
244,357 
257.884 
67,478 

156,5K6 
281.333 
534,049 
415,337 
201,021 


5,701,000 

1,8  tj  ♦^,900 

1.167,100 

1,582,300 

1,255.489 

7,133,466 

76i.32>> 

513,154 

499,437 

4,917,072 

ntary  Uqui 

165,813 

3,176,668 

2,015,694 
1,007,516 
5,0^4,581 

5,359.888 
1,723,872 
1,877,439 
5,692,412 
1.995,971 
2,112,202 
7,519,423 
424  830 
3  063  5.58 
15,991.002 
1,159,427 

1.408,896 
488,168 
655,759 

2,200,799 
jl,808,430 

956,510 
9,746,690 
1,107,285 

626,358 
1,650,095 
2,356,943 
1,054,538 

1,417,352 
1,227,063 
2.687,095 
2,125.116 

2.877,488 


100 
100 

so 

25 

25 

100 

100 
50 
50 

100 

25 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
dat 
100 
100 

100 
100 
100 

50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
60 
100 
100 
100 
100 
100 
100 

100 
100 

50 

50 
100 


Jfer 


Per 

"eo 
isd" 

Per 
140 
220 
150 
550 
240 

Per 
335 
360 
130 
240 
180 
310 
165 
160 
205 
550 
Ion. 
125 
250 

Per 
390 


dtiare 

140 

135 

8514 
220 

58 
210 
nhare 


NEW  YORK.-(CoNTiNUED.) 


126 

share 
150 


600 


550 
Per 
180 
200 
280 
180 
115 
300 
395 
105 
165 
700 
160 

Per 
220 
180 


share 

355 

375 

140 

255 

315" 


220 


share 

450 

105 

600 

share 

190 


190 


Per 
380 


185 


310 

Per 


163 

98 


170 
740 

share 
225 
185 
160 
share 
400 
280 
200 
575 
375 
235 
460 
470 
325 
share 
130 
168 
103 
96 
200 


Albuquerque— 
Bank  of  Commerce.. 
First  National  Bank 


NEW  MEXICO. 


72,400 
200,000 


19,637 
35.568 


748,962 
2,054,234 


100 
100 


Per 


share 


NFW  YORK. 


Albanv- 
Albany  County  Bk.. 
First  National  Bank 
Meoh'nlcs  &  F'rmers 
SaX.  Oommerciai  Bk 
Kat.  Exchange  Bank 
N.  Y.  State  Nat.  Bk.. 

Albany  Trust  Co 

Union  Trust  Oo 

Auburn— 
Cayuga  Co.  Nat.  Bk. 
Nat.  Bank  of  Auburn 

Binqhamton— 
Olty  National  Bank 
First  National  Bank. 

People's  Bank 

Blnghamton  Tr.  Oo. 

Brooklyn— Pri«e« 

Deposits  of  Broo 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

O.  I.  &  Bath  B'oh  Bk. 
First  National  Bank. 
Manufact's'  Nat.  Bk. 

Mechanics'  Bank 

Merchants'  Bank 

Nassau  Nat.  Bank... 
National  Olty  Bank. 
North  Side  Bank 


250,000j  105,822 
200,000'  42,885 
250,000  1.040,512 
500.000  1,141,303 
136.292 


300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300,000 

are  per  ee 
klyn  banks 
200,000 
150,000 
300,000 
100,000 
300,000 
252,000 
500,000 
100,000 
300,000 
300,000 
100,000 


416.658 
234,187 
307,061 

123, 167 
89,145 

74.538 
266,414 

30,865 
219.326 

nt,notper 
reporter! 

84,833 
331,568 
168,135 

35,860 
579,591 
533,200 
391.510 

56,315 
730,062 
599,600 
172,118 


1,089,967 
454.050 

1.554,801 
11,5^0,382 

2,234,«65 
10.762,405 

8,369,961 

2,154,872 

1,05P,507 
793,217 

482.313 
1,919.945 

634,005 
2,809,393 

share, 
net.  not  giro 
1,523,200 
2,108,100 
1,615.300 
389,724 
4,412,000 
3.372,000 
6.836,000 
l,080,fl00 
4.200,000 
.''.883.000 
1,026,400 


100 
100 
100 
100 
100 
100 
100 


25 
100 

100 
100 
100 
100 


ss. 

100 

100 

50 
100 
100 

30 

50 
100 
100 

50 
100 


Per 
220 
100 
530 
480 
160 
325 
295 
240 

Per 

SSht 
122 

Per 
118 
200 
128 
168 


Per 
150 
300 
130 
140 


328 
230 
115 
380 
310 
280 


share 


105 
548 

180" 

336V 

share 

40 
125 
share 


130 
180 


cent. 


400 


*  Hale  price. 
dlTldend. 


Brooklyn— (Con.) 

People's  Bank 

Seventeenth  Wd.  Bk 

Bprague  Nat.  Bank. 

Stuy  vesant  H't's  Bk 

Union  Bank, 

Wallabont  Bank 

For  detailed  ttatem 

Brooklyn  Trust  Co.. 

Flatbush  Trust  Oo  . . 

PYanklln  Trust  Co. . . 

Hamilton  Trust  Oo. . 

Kings  Co.  Trust  Oo . . 

Longl. Loan  <fe  Tr.Oo. 

Nassau  Trust  Co 

People's  Trust  Co. . . 

WllUamsburg  Tr.Oo. 
Buffalo— 

Bankof  Buffalo 

Citizens' Bank 

Columbia  Nat.  Bank. 

German- American . . 

German  Bank 

Man'f'rs'&Trad.Nat. 

Marijie  Nat.  Bank. . . 

Market  Bank 

People's  Bank... 

Third  National  Bank 

Buffalo  L.T.&S.D.CO, 

Oommonwe'th  Tr.Oo. 

FldeUty  Trust  Co.... 
Elmira— 

Merchants'  Nat.  Bk. 

Second  Nat.  Bank  . . 

Ohem'ngOanalTr.  Oo. 

NEW  York  City— 

Deposits  of  N.Y.O 

America,  Bank  of 

Amer.  Exoh.  Nat.  Bk. 

Astor  National  Bk.. 

Bowery  Bank 

Bronx  Borough  Bk.. 

Butch.  &  Drov.  Nat. . 

Oentral  Nad  Bank.. 

Century  Bank 

Ohase  Nat.  Bank 

Chatham  Nat.  Bank. 

Chelsea  Exch'ge  Bk. 

Chemical  Nat.  Bank 

Citizens'  Bank,  Nat 

City  Bank,  National 

Colonial  Bank... 

Columbia  Bank. . 

Oommeree,  Nat.  Bk.  of 

Consolidated  N.  Bk.. 
Cooper  Exch.  Bank.. 

Com  Exchange  Bk.. 
Discount,  Bank  of... 

Bast  River  Nat.  Bk.. 
Equitable  Nat.  Bank 
FederalBank 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank. . . 

Oallatin  Nat'l  Bank. 
Gansevoort  Bank. . . . 
Garfield  Nat.  Bank.. 
German- Amer.  Bk. . . 
German  Exoh.  Bk. . 
Germanla  Bank .... 
Greenwich  Bank... 

Hamilton  Bank 

Hanover  NaVl  Bank. 
Imp'rs'A  Trad'rs'Nat 
International  Bank.. 
Irving  Nat'l  Bank. .. 

Jefferson  Bank 

Leather  MfrB.Nat.Bk 
Liberty  Nat.  Bank .. 
Llnooln  Nat.  Bank.. 
Manhattan  Co.,Bk.  of 
Market  &  Ful.Nat.Bk 
Mechanics'  Nat.  Bk.. 
&Ieob.  &  Traders'  Bk . 
BCeroantlle  Nat.  Bk. . 
Merchants'  Ex.N.Bk. 
Merchants'  Nat.  Bk. 
Metropolis.  B'k  of  the 

Monroe  Bank... 

Mount  Morris  Bank. 

Mutual  Bank , 

Nassau  Bank 

N.  Amsterdam  Nat.. . 
N.f.  County  Nat.  Bk 
N.  Y.  Nat.  Exch.  Bk. 
N.  Y.,N.  B.  A.,Bkol 
Nineteenth  Ward  Bk. 
No.  Am.,  Nat.  Bk.  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat'l.... 

People's  Bank 

Phenix  Nat.  Bank. . . 

Plaza  Bank 

E»roduceEx.Bk.,N.Y. 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat.  Bank 
Second  Nat.  Bank... 
Shoe  &  Leather,  Nat. 

State  Bank 

S4thSt.  Nat.  Bank.. 
Twelfth  Ward  Bank. 
Twentv-thlrdW'd  Bk 
Union  Exchange  Bk. 
United  Nat.  Bank... 

Variok  Bank 

Wash'ton  fTtiR,  Pk.of 


OapiteU. 


9 

100.000 
100,000 
200.000 
200,000 
200,000 
100.000 
ent  of  Ti'ust 

1,000,000 
200,000 

1,000,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 

500,000 
100,000 

0200,000 

200,000 
100,000 
1,000,000 
230,000 
100,000 
300,000 
800,000 
200,000 
800,000 
800,000 


Surplus 
A  Profits. 


100,000 
300,000 
600,000 
Prices  are 
ity  banks  a 
1,500,000 
8,000,000 
350,000 
250,000 
80.000 
300,000 
1,000,000 
100,000 
1,000,000 
450,000 
100,000 
300,000 
1,550,000 
25,000,000 
100,000 
300,000 
28,000,000 
1,000,000 
100,000 
2,000,000 
100,000 
250,000 
200,000 
250,000 
200,000 
100,000 
250,000 
10,000,000 
100,000 
3,000,000 
1,000,000 
200,000 
1,000,000 
750,000 
200,000 
200,000 
800,000 
200,000 
3,000,000 
1,500,000 
100,000 
1,000,000 
400,000 
600,000 
1,000,000 
300,000 
2.050,000 
1,000,000 
2,000,000 
700,000 
8,000,000 
600,000 
2,000,000 
1,000,000 
200,000 
250,000 
200,000 
500,000 
800,000 
200,000 
1,000,000 
2,000,000 
200,000 
2,000,000 
300,000 
780,000 
422,700 
3.000,000 
200,000 
1,000,000 
100.000 
1,000,000 
100,000 
100,000 
800,000 
300.000 
1,000,000 
100,000 
200.000 
200,000 
100.000 
750,000 
1,000.000 
100,000 
1 00.0*10 


168,Gr)8 
8;).9'.i8 

25 '.2,0?  9 

141,050 

123,775 

80.021 

Co' ',  see  C 

1.903.6^1 

145,000 
1,562,420 

874,744 
1,L!02,207 
1,488,218 

506,108 
1,530,436 

835,470 

601,566 

200,383 

518,098 

164.368 

490,289 

1,302,741 

1,766,844 

1,189 

142,622 

120,250 

100,000 

508,000 

600,000 


Deposits. 


15,870 
208,463 

45J,128 
per  cent, 
re  reporte 
3.514,771 
3,964,658 
566,788 
774,701 
67,482 
110,591 
873,296 
53.723 
3,895,004 
1,C69.700 
50,443 
7,536,997 
667,868 
17403038 
225,405 
279,681 
11358808 
1,102,781 
52.151 
3,360,992 
41,183 
136,728 
3,398 
65,165 
117,797 
1,714,116 
377,21^3 
13830048 
104,995 
2,980,009 
2,207,085 
72,360 
1,242.913 
511,907 
668,151 
872,165 
520,602 
126,988 
6,404,'.i82 
6,579,248 
5,fc43 
1,029,817 
270,777 
614,193 
1,922,420 
1,302,4S9 
2,505,918 
1,234,234 
2,785,053 
381,338 
4,415,286 
36>,100 
1,388,994 
1,367,882 
53,039 
113,423 
156,497 
316,465 
542,605 
657,286 
888,364 
2,4S2,141 
206,262 
2,066,475 
207,599 
1,063,777 
607,810 
6,950,612 
397,086 
334.700 
247,003 
492,949 
106,385 
10.090 
1,410,939 
1,378,100 
357.588 
577,371 
206,628 
108,391 
96,179 
430,503 
112912 
65,453 
124,467 


9 

1,344.200 

576,600 

1,161,000 

1,082,315 

1,354,900 

702.900 

HRONICLE, 

13,738,416 

1,372,508 

8,052,137 

6,166,290 

9,545,928 

6.624,375 

6,033,874 

11,677,283 

8,368,161 

6,017,669 

1.787.5 '8 
8,099,261 
3.203,«24 
5.7.'^4,548 
9,658,722 
13,408,978 
311,911 
2,915,457 
2,154,610 
3,086,090 
2.029,<93 
7,279,133 


345.015 
1,532.584 
4,983,153 
not  per  sh 
dnet.iiotQr 
23,155,00') 
23,165  000 
5,115.000 
3,101,000 
546,431 
2,222,600 
10,857,000 
558,000 
51,726,700 
6,050,400 
245,249 
23,337,000 
8,457.200 
152793600 
2,641,000 
2.935,0o0 
139513700 
4,079,390 
35,263,000 
29,286,000 
109,652 
1,361,400 
313,'232 
523,821 
618,700 
9,941,300 
2,440,81  0 
73,215,900 
2,066,400 
22,966,300 
4.811,900 
1,969,000 
7,29 1,  too 
3,4^2,700 
3,509,900 
4,973,600 
1,82M,100 
2,854,700 
57,097,200 
21,499,000 
223,748 
5,372  000 
1,818,20 
5,131,900 
8.413,400 
10.108,9«.0 
27,061,000 
6,872,300 
12.937,000 
4,476,000 
20,210.90) 
5,662,200 
15,241.2  *0 
9,652,200 
668,231 
2,80-^,500 
2,401,800 
3,082.600 
6,5i>9,200 
5.418,900 
6,43  7,100 
16,s32.000 
1,605.700 
14,835,500 
841,420 
6.984,400 
3,636,800 
75,002,000 
2,676,700 
3,481,000 
2,963  000 
4,510.700 
1,160.700 
53,677 
18,324,000 
10.637,000 
7,466,200 
8,421,000 
594.7  20 
1,820.000 
1.461.700 
3,297.324 
1.222,800 
783.000 
463,700 


P'r 


60 
100 
100 

50 
100 
100 
Feb 
100 
100 
100 
100 
100 
100 
1001 
100 
100 

100 
100 
100 
100 
100( 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 

Per 
215 
150 
210>« 
180 
150 
160 
6.  19 
390 
190 
320 
290 
400 

256" 
350 
240 
Per 
228 
200 
375 
130 


250 
1100 
100 
110 


100 
100 
100 

are 

OSS. 

100 
100 
100 
100 
100 

25 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 

IOC 

100 
100 

100 

25 

100 

100 

100 

100 

100 

100 

100 

100 

50 

50 

100 

75 

100 

100 

25 

100 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 
25 
25 

100 
80 
50 

100 

100 

100 

100 
50 

100 

100 

100 

100 

100 

100 

100 
25 
60 

100 
25 
20 

100 

100 

100 

100 

100 

100 

100 

ion 

100 

100 

100 

100 

100 

100 

100 


200 

"Per 
105 
190 
210 

Per 
500 
225 
700 
380 


180 


170 
600 
320 


Ask. 
cent. 


04. 

206" 
340 


290 

378" 
250 
share 
238 


5250 
278 

•  •«■• 

110 

120 

100 

225 

210 

400 

share 

110 

200 

240 

eenL 
825 
235 
900 
380 


4000 

185 

270 

425 

350 

212 

165 


350 


150 


105 

180 

3700 

376 

600 

300 

210 

395 

140 

500 

165 

375 

600 

300 


170 
180 

346" 


4180 

200 

274 

406" 

215 

173 


370 
160 
160 
100 
120 

4006" 

656" 

220" 


165 


310 


170 

525 

540 

600 

610 

220 

236" 

142 

1.52 

310 

330 

500 

600 

950 

1060 

310 

330 

235 

270 

280 

140 

1.50 

230 

240 

167 

177 

180 

375 

425 

200 

278 

180 

190 

475 

525 

1500 

200 

215 

2f'5 

150 

205 

215 

116 

120 

230 

240 

500 

506 

270 

290 

107 

115 

525 

165 

.«••• 

250 

280 

600 

600 

•  -*•■ 

155 

165 

800 

-••■• 

205 

215 

120 

125 

158 

-■•«■ 

90 

100 

200 

200 

t  Book  value,     a  Capital  and  surplus  to  be  Increased.     ©Capital  to  De  luoreased.     c  Amount  paid  lu.      <  New  stock.     xEx- 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisinq  Columns. 


NEW  YORK.-(Concluded.) 


N.  Y.  CiTY-(Coii.) 
Welle,  Fargo  &  Co.. 

West  Side  Bank 

West.  Nat.B'kof  U.S. 
YorKvlUe  Bank 

For  detailed  stitem 
Bankers'  Trust  Go . . . 
Bowl'g  Green  Tr.  Co. 
Broadway  Trust  Co. 
OentR.  B'd  &  Tr.Oo. 

Central  Trust  Co 

City  Trust  Co 

Oolonlal Trust  Co... 
Commons  ea'h  Tr.  Co 
Oontlnental  TrustOo. 
Eastern  Trust  Co. . . . 
Empire  State  Tr.  Oo. 
Equitable  Trust  Oo. 
Farmers'  L.  &  Tr.Oo. 
Filth  Ave.  Trust  Oo. 
Guaranty  Trust  Oo. . 
€(uardlan  Trust  Co . . 
Knlckerbook'r  Tr.Co. 
Llnooln  TrustOo..., 
Bfanbattan  Tr.  Oo... 
MoYlokar  Be.  Tr.  Oo. 
Mercantile  Tr.  Oo. 
MtrthanW  Trutt  Oo. 
Metropolitan  Tr.  Oo, 

Morton  Trust  Co 

Mutual  Allianoe  Tr, 
N.Y.LlfeIns.&T.Oo, 
K.Y.Seourlty&Tr.Oo. 
Nor.  Amer.  Tr.  Oo... 
BealEst.  Oo.of  N.Y 
Standard  Trust  Oo. . 
Title  Guar.  &  Tr.  Oo. 
TrustOo.  of  America 
Union  Tr.  Oo.  of  N.Y. 
U.  S.  Mort.  *  Tr.  Oo. 
U.  S.  Tr.  Oo.  of  N.  Y. 
▼an  Norden  Tr.  Co.. 
Washington  Tr.  Co.. 
Windsor  Trust  Co. 

Richmond  Boko.— 
Bank  of  Staten  Isl'd 
First  Nat..  Staten  Is. 

Rochester— 

▲lllanoe  Bank 

Oentral  Bank 

Commercial  Bank 
Flour  City  Nat.  Bank 
Gtorman-Amer.  Bank 
Merchants'  Bank.. 
Traders'  Nat.  Bk... 
FldeUty  Trust  Oo. 
Genesee  Val'yTr.  Oo. 
Rooh.Tr.  &S.  Dep.Oo. 
Security  Trust  Co. . . . 
Union  Trust  Co 

Syracuse- 
Amei«Exoh.Nat.  Bk. 
Oommerolal  Nat.Bk. 
First  National  Bank. 
Merchants'  Nat.  Bk.. 
Nat.  Bk.  of  Syracuse. 
Salt  Springs  Nat.  Bk. 
State  Bk.  of  Syracuse 

Third  Nat.  Bank 

Syracuse  Trust  Oo... 
Tr.di  Dep.Co.ol  Onon. 

Troy— 
Oentral  Nat.  Bank... 
Manuf  aot'rs  Nat.  Bk. 
Mutual  Nat.  Bank. . . 
Nat.  State  Bk.of  Troy 

People's  Bank 

Union  Nat.  Banf 

United  Nat.  Bank... 
Security  Safe  D.  Co.. 
Security  Trust  Oo... 
Troy  Trust  Co 

Utica— 
First  National  Bank. 
Mather  &  Co.'s  Bank 
Oneida  Nat.  Bank... 
Second  Nat.  Bank... 
Utica  City  Nat.  Bank 

Citizens'  Tr.Co 

Utica  Tr.  &  Dep.  Oo; 

Westchest'r  Co, 
Mt.  Vernon— Ist  N. 

Mt.  Vernon  Tr.  Oo, 
GssiNiNO — Ist  Nat  . 

Osslnlng  Nat.  Bk. . 

PBEKSKILI/— 

Westohes.  Co.  Nat. 
Pt.Chest'r— IstNat 

Mutual  Trustee.. 
Rtb— RveNat.  Bk.. 
White  Plains— 

Central  Bank  of 
Westchester  Oo. 

County  Trust  Co.. 

First Nat'l  Bank.. 

YONKER8-l8t  Nat 

Westchest.  Tr.  Oo. 


Capital. 


100,000 

200,000 
10.000,000 

100,000 

enls  of  Tru 

1,000,000 

2,500,000 

700,000 
2,000,000 
1,000.000 
1,000,000 
1,000,000 

500,000 
1,000,000 
1,000,000 

800.000 
3,000,000 
1,000,000 
1,000,000 
2,000,000 

500,000 
1,000,000 

500,000 
1,000,000 

500,000 
2,000,000 

500,000 
2.000,000 
2,000.000 

500,000 
1,000,000 
1.000,000 
2,000,000 

500,000 
1.000,000 
4,375,000 
2,500.000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500.000 
1,000,000 

25,000 
100,000 

275,000 
200,000 
c200,000 
300,000 
500,000 
100,000 
250,000 
200.000 
300,000 
200,000 
200,000 
200,000 

200,000 
c250,000 
250,000 
180.000 
200.000 
200,000 
100,000 
300,000 
300.000 
100.000 

200,000 
150,000 
250,000 
250,000 

50,000 
300,000 
240.000 

50,000 
200.000 
200,000 

1,000,000 
200,000 
500,000 
300,000 
500,000 
200,000 
200,000 

100,000 
200,000 
100,000 
100,000 

100,000 

100,000 

300,000 

50,000 


100,000 
100.000 
100,000 
150.000 
200.000 


l»urplu» 
AProyiU. 


63,718 

538.54S 

In  volu 

283,316 

8t  Oo's,  see 

557.064 

2.790.811 

419,142 

7.350.150 

13332919 

1,769.795 

1,468,871 

14,406 

3,400,045 

972,282 

504,143 

9,037,763 

7,015,404 

1,300,702 

5,102,577 

530,260 

2,356,141 

500,000 

1,845,650 

505,948 

6,190.900 

1,239.753 

5,958,063 

6,086,789 

518.227 

3.927,741 

4,278,423 

3,143,606 

655,823 

906.724 

4,405,035 

3.074,850 

7,961,531 

3,415.355 

12426905 

1,101,720 

952,512 

475,042 

In  hands 
107,522 

192.106 

162.483 
166,905 
172,993 
786,124 

97,159 
716,439 
146,924 

76,700 
823,704 
347,154 
105,172 

5,791 
112,800 
281,991 
249,072 
60,228 
48,183 
227,439 
125,539 
150,000 
301,875 

124,937 
281,755 
194,266 
268,396 
68,396 
84,792 
403,831 
NewOo 
237,742 
101,031 

958,143 
Suooeede 
554,049 
207,398 
301,579 
60,160 
302,765 

71.325 

204.937 

38.000 

26,361 

204,978 

147,984 

107,361 

12,827 


121,885 
50,000 
25,733 
78,980 

107.246 


Depotitt. 


2,753.0^3 

3,452  000 

ntary  llqui 

1.976,100 

Chkonicl 

10.085,557 

11.087.777 

2,801,109 

7.095,683 

33,730.868 

12  322,469 

17,083,863 

313.509 

14,328.927 

1,270,805 

1,181.228 

22,302.827 

49.683,641 

12  613,715 

33,837.832 

1.044,054 

33,741,625 

7,382,107 

10,334,184 

1,083,229 

50,049,111 

3,100,817 

20,208,626 

40,100,254 

3,943,789 

28,912,407 

29,942,949 

12,562,332 

6,563,564 

10,229,130 

16,701,717 

14.498,408 

48,055,582 

16.471,541 

46,961,921 

5,657.036 

9,252,777 

4,093.490 

of  recelv 
733,700 

5,187,219 
1,908,238 
1,764,422 
2,571,437 
4,279,561 
1,844,611 
4,687.(^72 
4.802.307 
3,212,328 
13.721,257 
6,746,119 
2.585,784 

476,818 
1,010,639 
2,997,402 
1,160  174 
1,341,294 

671,338 
2,604,895 

762,673 
New  Co. 
5,442,993 

738,433 

3,440,465 

1,402,767 

1,89^,703 

630,929 

888,845 

734,113 

mpany. 

2,075,724 

1,426,142 

3,057.127 

d  by  CItize 

1,269,671 

866,239 
1,358,260 

877,074 
3,014,964 

957,672 

1,064,520 

280,000 

203,804 

834,982 

554,411 

1,780,857 

259,811 


P"r 


449.198 
.New  Co. . 

514.689 
1,325,111 

958.722 


100 
100 
dat 
100 
E,F 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

er, 
100 

100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 

60 
ns' 
100 
100 

50 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 


Bid. 


Per 

500 
Ion. 

375 
e&.  6, 1 

300 

200 

140 

400 

1980 

275 

305 
60 

650 

145 

170 

675 

1375 

530 

645 

167 

870 

310 

500 

220 

1000 

210 

610 

900 

225 

1000 

900 

243 

390 

325 

425 

225 

1390 

400 

1480 

205 

390 


A$k. 


cent. 


904. 
32U 
205 
143 
425 
2010 
300 
325 
65 
675 


100 
100 
100 
100 
100 


Per 
225 
170 
152 
150 
260 
165 
170 
250 
190 
350 
500 
150 

Per 
100 
140 
225 
250 
116 

75 
275 
130 
205 
600 

Per 
151 
305 
165 
195 
145 
110 
310 
100 


190 

Per 

a25 

Tr.  & 

200 

130 

60 

205 


Per 
200 


103 
125 

175 
145 
100 
110 


200 
200 
225 
100 
155 


178 

700 

1425 

560 

680 

177 

890 

335 

230" 
1025 

630" 

910 

250 

1050 

1000 

248 

410 

350 

440 

232^3 


430 

1510 
208 

215" 


177 

share 

250 


160 
175 


175 


200 


175 
shart 


leo 

250 
260 
125 
80 
3O0 
140 
210 
1000 
shar* 
155 


170 
200 
150 
115 


105 

235 

200 

share 
130 

D.Co. 
208 
135 
62I3 

210 

240 

2  ft  are 

250 

250 

110 


150 
125 


275 

ies' 


Raleigh- 
Citizens'  Nat.  Bank 
Oomm'l  &  Farm's  Bk 
Mech.  Dime  8av.  Bk. 
Nat.  Bk.  of  Raleigh . 
Raleigh  Savings  Bk 
Oarollna  Trust  Oo... 
^Wilmington- 
Atlantic  Nat.  Bank 
Murohlson  Nat.  Bk.. 
Peoples'  Sav.  Bank.. 
Atl'ntloTr.&Bkg.Co. 
Wllm.  Sav.  &  Tr.  Co. 


NORTH  CAROLINA. 


100,000 
100,000 

15,001) 
225,000 

15,000 
100,000 

125.000 

300,000 

30,000 

60,000 

25.000 


85,650 
57,197 

7,356 

110.411 

16,835 

5,788 

196,137 

113,041 

17,651 

12,232 

77,474 


814,551 
667,250 
179,746 
583,869 
552,367 
174,072 

1,358.630 

1,520,436 

423.011 

312,762 

1,034,828 


100 
100 

25 
100 

25 
100 

100 
100 
100 
100 


Per 
150 
143 

28 
120 

70 
100 

Per 


shart 


xl40 

150 

112 

601x250 


nhare 
240 


NORTH  DAKOTA. 


120 


Fargo— 
Fargo  Nat'l  Bank . . . 
First  National  Bank 
Merchants'  State  Bk. 
RedRlv.Val.Nat.Bk. 


Capital. 


50,000 
150,000 
100,000 
100,000 


Surplus 
<6  Profits. 


9,831 
58,688 
22,000 
58,592 


Gross 
Deposits. 


233,920 

1,508,2  4  9 

500,000 

522,379 


P'r 


100 
100 
100 
100 


Bid. 


Per 
100 
150 


100 


Auh. 


sh4urt 


125 
130 


OHIO, 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.  Bk.Co. 
Citizens'  Nat.  Bank. 

City  Hall  Bank 

Cosmop.  Bk.  A  S.  Oo. 
Equitable  Nat.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourth  Nat.  Bank... 
German  Nat.  Bank. 
Hel  vetIa8av.&Bk.Co 
Home  Savings  Bank 
Market  Nat.  Bank. . 
Merchants'  Nat.  Bk 

Northslde  Bank 

Nat.  Lafayette  Bank 
Ohio  Valley  Nat.  Bk 
Provident  Sav.  Bank 

&  Trustee 

Second  Nat.  Bank 
South,  Ohio  L.  A  Tr. 

Third  Nat.  Bank 

Union  Sav.B.&Tr.Co 
Unity  Bkg.A  Sav.Co, 
Western  German  Bk. 
Cent.  Tr.  &  S.Dep.Co 
Cincinnati  Trust  Oo. 

Cleveland— 
Bankers'  Nat.  Bank. 
Bk.of  Oom'erce,N.A 
OaxtonSav.  &Bkg.Oo 
Central  Nat'l  Bank.. 
OlarkAve.Sav.  Bk.Co 
Cleveland  Nat.  Bank 
Cleve.  Sav.  &  L.  Co. 
Columbia  Sav.&L.Co 
Colonial  Nat.  Bank. 
Commercial  N.  Bank 
Dollar  Sav  &Bkg  Co 
Euclid-Park  Nat.  Bk. 
Farm.&Mer'h.B'g  Oo 
First  National  Bank 
Garfield  Sav.  Bk.  Co. 
Ger.-Amer.Sav.BCo 
Lincoln  Sav.  &  Bkg. 
Lorain  St.  Sav.Bk.Co 
Market  Nat.  Bank... 
Mercantile  N.  Bank. 
National  City  Bank 
Pearl  St. Sav.&L.Co 
People's  Sav.  &  L.  As 
Prod.  Ex.  Bank'g  Co. 
So.  Cleveland  Bk.Co. 
State  National  Bank 
Unlt'dBk.&Sav.  Co 

Union  Nat.  Bank 

Wade  Park  B'k'g  Oo. 
W.Cleveland  Bkg.  Co 
B'way  Sav.&  Tr.  Oo, 

Central  Trust  Co 

Oltlz'ns'  Sav.  &  Tr.Oo 

aty  Trust  Co 

Cleveland  Trust  Oo. 
DimeSav.A  Bkg.  Co. 
Euclid  Av.  Trust  Oo. 

Federal  Trust  Co 

Forest  City  Sv.  &  Tr. 
Guardian  Trust  Co. 
L.  Sh.  Bkg.  &  Tr.Oo. 
Prudential  Trust  Oo. 
Reserve  Trust  Co... . 
State  Bkg.  ATrust  Oo. 
Woodl'd  Av.  S.  &  Tr. 

Columbus— 
Amer  Sav.  Bk.  Oo.. 
BK.  of  Commerce  Co. 
Capital  01  ty  Bank... 
Olttzens'  Savings  Bk. 
City  Deposit  Bk.  Oo. 
Columbus  Sav.Bk.Co 
Columbus  S.  &T.  Co. 
Commercial  N.  Bank 
Deshler  Nat.  Bank.. 
Hayden-Clln'n  N.B. 
Market  Exch.  Bank. 
Merch.  <e  Man.  N.  Bk 
New  First  Nat  Bank 
Ohio  National  Bank. 
State  Sav.Bk.&Tr.Co 
Ohio  TrustOo 

Dayton— 
City  National  Bank. 
Dayton  Nat.  Bank. . . 
Fourth  Nat.  Bank... 
Merchants'  Nat.  Bk. 
Teutonla  Nat.  Bank. 

Third  Nat.  Bank 

Winters  Nat.  Bank.. 
Dayton  Sav.  &  rr.Oo 

Toledo— 
Amer.  Sav.  Bk.  Co.. 
Oent'l  Sav'gs  Bk.  Co 
Oomm'l  Sav.  Bk.  Co. 
Dime  Sav.  Bank  Oo 
Dollar  H.Bk.A  Tr.Co. 
Bast  Side  Bank.  Co 
First  National  Bank 
Holoomb  Nat.  Bank 
Home  Sav.  Bank.Oo. 
Lucas  Co.  8a  V.  Bk.  Oo. 
Merch.  &  Cl'k  S.  Bk 
Merchants'  Nat.  Bk. 


400.000 

100,000 

1,000,000 

100,000 

100,000 

260.000 

600,000 

3,000,000 

500,000 

600,000 

50,000 

50,000 

250,000 

1,000,000 

50,000 

600,000 

700.000 

500,000 
200,000 
1)787,809 
1,200,000 
500,000 
650,000 
250,000 
500.000 
600.000 

600,000 

2,000,000 
200,000 
800,000 
50,000 
500,000 
230,900 
50,000 

1,500,000 

1,500,000 
42,760 

1,500.000 
50,000 

1,000,000 
100,000 
50,000 
100,000 
100,000 
250,000 
600.000 
250,000 
100,000 
100.000 
100,000 
150,000 
500,000 
260,000 

1,000,000 

200,000 

92.487 

300,000 

500,000 

4,000,000 
312,150 

1.750.000 
500,000 
500,000 

1,500,000 
250,000 
500.000 
200,000 
600,000 
300,000 
375.300 
250.000 

50,000 
200,000 
100,000 
100,000 
500,000 

50,000 
600,000 
200,000 
300,000 
600,000 
100,000 
500,000 
500.000 
400,000 
200,000 
500,000 

200,000 
300,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 

60,000 
300,000 
100,000 
100,000 
500,000 

50,000 
500,000 
300,000 
250,000 

95,000 
150,000 
300,000 


428,262 
45.000 

582,490 
30,490 
11,353 
71,105 

426,518 
1,164,037 

752,624 

609,961 
57,586 


248,551 
395,708 
13,439 
625,099 
341,171 

66,773 

242,566 

23,022 

673,699 

1,237,841 

1,621 

612,331 

293,146 

164,157 

129,610 

1,269,221 

Absorbed 

354,249 

2,261 

92.399 

18,533 

24,631 

631,145 

399,285 

3.722 

650,100 

10,243 
282,681 
103,904 

20,521 
New  Co 

20.731 

26,244 
205,836 
333,799 

56,868 
126,000 
In  hands 

43,660 
136,925 
150,000 
422,164 

98.846 

6.253 

187.301 

117,360 

2,280,230 

39.769 

1,116,764 

414.138 

New  Com 

187,481 

22,469 
394,114 

87,612 
166,766 

10,825 

96,355 
137,335 

8,495 

36,687 

22,251 

116,547 

176,277 

23,000 

83,026 

232,688 

129,784 

207,088 

56,338 

332,988 

218,083 

166,902 

104,982 

166,573 

192,856 

150,882 

252,614 

70,985 

52,743 

226,998 

239,331 

75,000 

4,473 

29.984 

15,373 

20,999 

97.480 

30,357 

907,622 

129,321 

112,621 

9,250 

160.936 

256,960 


3,009.585 
l.lOO.fOO 
6,992,774 

592,712 

254,677 
1,771,953 
4,548,487 
9,308,357 
3,722,311 
4,633,935 

201.408 

78,506 

3,760,039 

3,993,911 

204,268 
3,884,476 
3,854,161 

1,208.196 
2,475,246 

177,546 

5,920,424 

16,276,3^9 

174,414 
5,033,911 
4,700,012 
2,133,224 

1,381,133 
7,343.577 
by  Pruden 
4,396,407 

128,136 
1,749,382 

314,813 

658.020 

3,481,864 

2,681,814 

96,I6d 

11,238,105 

509,986 
5,480,010 
1,338,956 

605.622 
mpany. 
1,475.422 

560,872 
2,791,619 

978  244 
1,871,420 
3,612,855 
Of  recelv 
1,576,562 
2,898,265 
2,557,565 
5,912,759 
1,379,73« 

255,000 

3,131,394 

2,238,621 

27,120,179 

680,478 
16,332,715 
4.715,551 
pany. 
1,593,228 
1,709,303 
6,120,077 
1,475,422 
1,229,076 

725,433 
1,778,902 
2,621,876 

276,836 

649,422 

747,37'< 

1,328,924 

1,063,168 

550,000 

1,754,980 

1,968.791 

1,674,202 

2,188,773 

918.744 

4,267,882 

3,233,707 

3,387,761 

1,060,002 

1,837,151 

1,559,583 

837,850 

1,536,998 

567,325 

465,616 

1,663,076 

1.051,076 

New  Co 

112,393 

646,64« 

655,026 

167,026 

956,198 

808,133 

2,254,829 

1,474,731 

1,864,853 

201,704 

1,178,939 

1,760,056 


100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

10 
100 
100 
100 

50 
100 
100 

10 
100 


100 
100 

ibo 

100 
100 

100 
100 
tial 
100 
50 
100 


50 
100 
100 

ibo 

50 
100 
100 

50 


50 
100 
100 
100 

50 
200 
er. 
100 
100 
100 
100 
100 

50 
100 

106 

100 
100 
100 


Per 


171 


145ifi 
100 
1221s 
215 
210 
290 
300 
20 
105 
370 
160 


310 
190 

10i« 
260 


227 

500 

1021a 

550 

190 

155 

Per 
112 
195 

Tr. 


128 
122 


134 


240 


230 


share 
310 

■  ■■••  ■■ 

325 


132 1« 
220 
215 
300  I 
325 

22lfl 
115 


150 
325 
195 


280 


232 


210 
170 
share 
116 


Oo. 


135 

128 

i62" 


99 1« 


70 

260 

70 


100 
100 
100 
100 
100 


100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

6219 


300 


176 
117 
271 


176 


190 
205 


Per 
292 
160 
170 
145 
121 
216 


96 


130 


140 


share 
136"' 


850 
142 
200 
126 
290 


190 
200 
175 


Per 
106 


110 
59 
126 
200 
265 
150 
156 
111 
210 
183 


180 
151 
share 
296 
163 
175 
150 
130 
220 
215 
126 
share 
107 
100 
llSifl 
62>fl 
129 


160 
160 
116 


*  Bale  price.       f  Book  value. 
X  Ex-dividend. 


b  Capital  to  90  increased.       e  Capital  and  surplus  to  be  increased.       /  New  stock.       p  Amount  paid  la. 
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BANKS  AND  TUUlST  COMPANIES 
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WMtNE  Names  are  Prnted  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisinq  Columns. 


OHIO.— (Concluded.) 


Toledo-  K-ou) 
Nat.Bk.<'fCoiuiuerce 
Mortbera  N»t.  bank. 
OhloBav.Bk.&Tr.Oo. 
Second  Nat.  Bank. 
8«oar'y8.Bk.ATr.C"'o 
8t*t«  8avtUKi<  Kk.Oo. 
Tol.8av.Bk.ATr.Co 
Union  8avB.  Bank  .. 

Younqstown— 
Oommerclal  Nat.  Bk. 
Dollar  8av.  A  Tr.  Co. 
First  National  Bank. 
MahonlnK  Nat.  Bank 
Second  Nat.  Bank. .. 
Wlok  National  Bank 


OajHtal. 

* 
500.000 
300.000 
600,000 
350.000 
250.000 
50.0O0 
100,000 
260.0001 

200.000 
1,000,0001 
500.0001 
229.000' 
200.000 
500.000 


d  t'rortis 


DepofiU. 


188.908 
38i).440 
260.9'26 
978,514 


2,599,388 


2.940.(.OI 
1.599.060 


P-r  Bid. 


N<'w  OrK  atilziitlon 
Con8ol.   with  Secur 
Z39.-A21'    1.6.'i0,674 


Per 
100  160 

2.215.1871001  230 
151i« 
375 
118 
Trust 
367 


iif;^. 


122.202 

90.000 
225.000 
385,510 
140.978 
224. "41 
149.303 


1,158,364 

765.000 
3.500.000 
2.409.723 

8.'iO,000 
1.325,394 
1,444.135 


100 

l'X» 

100 

Ity 

lOO 

100 

Per 
100  118 

lOo: 

100 

looi   . 

1001  240 
1001  


ehare 
166>fl 


155 
385 
125 
Co. 


175 

tkare 

120 

155 

180 

127ifl 

260 


OKLAHOMA  TERRITORY. 

Guthrie— 
Bank  of  Commerce. . 

Per 

share 

25.000 

676 

90,073 

100 

100 

Capitol  Nafl  Bank.. 

100.000 

20.<'93 

1,206,152 

100 

223 

225 

Guthrie  Nat'l  Bank.. 

150.000 

1,580 

893,464 

100 

GnthrleSav.  Bank.. 

25.000 

2,120 

7.S,683 

100 

100 

Logan  County  Hank 

26,000 

8,316 

231.3^4 

100 

100 

Oklahoma  City— 

Per 

share 

American  Nat.  Bank 

100.000 

9.407 

3^3,794 

Bank  of  Commerce.. 

25.000 
100,000 

35,625 
6,525 

370,525 
231.508 

Oommerolal  Nat.  Bk. 





•  •■•• 

Okla.  cntv  Nat.  Bk.. 

100,000 

4,032 

150,153 

.mm 

■  >>•••■ 

Oklah.  CMty  8av.  Bk 

.^0,000 

8,660 

171,752 

.... 

--■•>. 

State  National  Bank 

200,000 

21,282 

866,366 

«  >■■ 

Western  Nafl  Bank 

100,000 

42,499 

808.535 

Okla.  Tr.  AB'k'gCo. 

200,000 

Taken  ov 

er  by  Com 

mer 

clai  N 

at.Bk 

OREGON 


►-OHTLANO- 
Firtt  National  Bank. 

500,000 
250,000 
250,000 
250,000 
300,000 
282,000 

904,900 

lis, 79  8 
96,556 
96,9t3 

7,991,558 

2,540,496 

3,166,587 

2,397,935 

472,000 

Per 

share 

LadddtTlltonBank. 
Merohants'  N.  Bank 

Prl 

vate 

Bank 

8e<jarlty8av.&  IT.Co. 

Unit.  States  N.  Bank 

Portland  Trust  Co... 

100 

..  .. 

PENNSYLVANIA. 


Alleqheny— 
Bk.  of  Secured  Save. 
Enterjirlse  Nat.  Bk.. 

First  Nat.  Bank 

German  Nat.  Bank.. 
Ohio  VaUey  Bank... 
Second  Nat  Bank... 
Allegheny  Trust  Co. 
Dol.  8av  Fund  &  Tr. 
Manchester  Say.  Bk. 

&  Trust  Co 
Provident  Trust  Co. 
Real  EBt.Sav.«feTr.Co 
Work.S.Bk.&Tr.Co. 

Allentown— 
AUentown  Nat. Bank 
Merchants'  Nat.  Bk. 
Second  Nat.  Bank... 
Leh.Val.T.  &8.D.C0. 

Altoona— 
llrst  National  Bank . 
Second  Nac.  Bank 

Altoona  Trust  Co 

Cent.  Penna.  Tr.  Co 
RealEst.Tl.ATr.Co. 
Union  Trust  Co 

tR.E- 

Ftrst  National  Bank. 

Marine  Nat.  Bank... 

Second  Nat.  Bank... 

Erie  Trust  Co 

Harrisburq— 

Commercial  Bank... 

Dauphin  Deposit  Bk. 

East  En*  Bank 

First  National  Bank. 

Harrlsburg  N.  Bank. 

Mechanics'  Bank.. 

Merchants'  N.  Bank. 

Central  Gu.  Tr.&4.D. 

Commonwl'th  Truat 
Company 

Harrlsburg  Trust  Co 
Lancaster— 

Conestoga  N.  Bank. . 

Farmers'  Nat.  Bank. 

First  National  Bank. 

Fulton  Nat.  Bank... 

Lanoast'r  Co.N.Bank 

Northern  Nat.  Bank. 

People's  Nat.  Bank. 

City  Sav.  F.  &  T.  Co. 

Lancaster  Trust  Co 

North.  Tr.  &  Sav.  Co. 

People's  Tr.8.<fe  Dep. 

Union  Trust  Co 

.^  Philadelphia— 
BanX  mt  No.  Amer. 

Centennial  N.  Bank. 

OentrM  Nmt.  Bank. 

Consolidation  N.  Bk. 

Oom  Exch.  N.  Bank 

Eighth  Nat.  Bank. . 

Far.  le  Meeh.Nat.  Bk. 
First  National  Bank 

Fourth  81.  Nat.  Bank 
Franklin  Nat.  Bank. 

Qirard  Nat'l  Bank. 
Kensington  N.  Bank, 
aianayunk  N.  Bank 
Mannfact'rs'  N.Bank 
Market  St.  Nat.  Bank 
Merchants'  N.  Bank 
VatHk  of  Gennant'n 
Nat.  Bk.  of  No.  Lib. 
Nat.  Security  Bank 
Ninth  National  Bank 
Northern  Nat.  Bank. 


125,000 
200.000 
•  350,000 
200.000 
100,000 
300.000 
700,000 
6,1,000,000 

125,000 
150.000 
200,000 
100,000 

1,000,000 
200,000 
300,000 

pl25,000 

150.000 
100,000 
pl91,375 
P240.500 
125,0C0 
125,000 

150,000 
150,000 
300,000 
200,000 

50,000 
300,000 

50,000 
100,000 
300,000 
100,000 
J  00,000 
125.000 

250,000 
400,000 

200,000 
450,000 
210,000 
200,000 
300,000 
125,000 
200,000 
150,000 
250.000 
125,000 
125,000 
0150,000 


1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000.000 

250,000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

500,000 

250,000 

300,000 

200.000 


85,135 
238.270 

89,494 
732,619 

27,001 

757.909 

147,518 

1,046,460 

27,088 

41,208 

27,775 

404,195 

733,707 

15,782 

324,356 

20d,493 

215,459 
54,936 
18,092 
32,533 
28,956 
56,151 

300,862 
315,694 
114,582 
124,596 

12,073 
216,000 

2,689 

425,493 

230,003 

110,000 

72,861 

70,719 

435,783 
225,664 

242,849 
328,122 
194,197 

97,442 
272,416 

45,391 

96,153 
10,1:, 868 
464,729 

25,118 
181,576 

33,126 


1,137,123 
2,104  306 

783,495 
3,560,735 

235,379 
1,030,821 
2,1^31,452 
2,017,805 

142,969 

820,512 

368.566 

3,344,202 

2,103,468 

621,117 

1,405,089 

1,197,567 

1,639,577 
643,212 
946,865 

1,059,772 

86,690 

279,208 

2,314,735 

l,2r8,687 
1,460,593 
1,292,155 

301,513 
2,937,000 

139,168 
1,266,26^ 
1,658,630 
1,640,000 

589.7d0 

495,071 

1,374.991 
2,153,910 


50 
50 


948,194 

844.967 

325,775 

619,777 

618,546 

599,044 

683,645 

1,015,892 

4,146,943 

686,347 

2,701,854 

692,553 


100 
100 
100 
100 
100 

50 
100 
100 

50 

40 
100 
100 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

50 
Prl 

100 
25 
Pri 
100 
a25 

100 
100 


Per 
90 
103  ki 


450 
150 

iVo' 

336 


share 

105 

125 


2  044,445 

339,8181 

2,404,015 

212,280 

850,980 

713,747 

1,021,056 

651,635 

4,618,3.'i8 

1,527,118 

2,6«3,916 

238,813 

259,369 

305,309 

639,920 

723,328 

493,108 

808,098 

483,932 

422,469 

152.183 


8,121,000 

3,011,000 

8,487,000 

1  373,000 

13.287,000 

2,366,000 

9,963,000 

8,497.000 

33,263,000 

16,652,000 

23.615,000 

1,049,000 

1.605,763 

2,223.000 

5  587,000 

13.389,000 

2,387,700 

2,?<83,000 

2.431,000 

2,047,000 

1,543,000 


100 

50 

100 

100 

50 

100 

100 

100 

100 

50 

100 

a50 

100 
100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
KX 
100 
100 


245 

Per 

62 
I'JO 
195 
120 

Per 
275 
125 
100 
140 
115 
125 

Per 
210 


110 
150 

Per 

vate 


425 


vatb 

225 

50 

225 
180 

Per 
2f0 
118 
217 
196 
124 
134 
134 
160 
300 

65 
128 

72 

Per 


165 
370 

345" 


120 
265 
share 
65 
125 
205 
125 
■ihare 


130 
105 
l.-^O 
120 
135 
share 

260" 


share 
Bank 


450 

58 
Bank 
2.50 

60 

250 
200 
xhare 
253 

218" 

197 

125 

136 

135 

162 

305 

68 
130 

75 
share 
278 


40 


130 
l^O 
263 

230 


112 


387 
1215^ 


172 
265 

245" 
67ifl 


ISO 

ies' 

245 


PENNSYLVANIA.-(CoNTiNUED.) 


Philadel.— (Con.) 
Worthwest.  Nat.  Bk.. 
Penn  National  Bank 
PMladel'a  Nat.  Bank 
Quaker  City  Nat.  Bk. 
Ridge  Ave.  Bank,... 
iieooud  Nat.  Bank... 

Sixth  Nat.  Bank 

tJouthwark  Nat.  Bk. 
Southwestern  N.  Bk. 
Tenth  Nat.  Bank.... 

rhlrd  Nat.  B>*nk 

Tradesmen's  Nat.Bk. 

Union  Nat.  Bank 

Western  Nat.  Bank . . 

For  detailed  statem 
American  l^rust  Co. . 
Cent  Tr.  A  Sav.  Co. 
city  Trust  Safe  De- 
posit &  Surety  Co. 
Colonial  Trust  Co... 
Columbia  A  ve.Tr.Co. 
Commercial  Tr.  Co.. 
Com.Ti.Ins.&Tr.Co. 
Cont.  TltleATr.Co.. 
Equitable  Trust  Co . . 
Excelsior  Tr.  &  S.Fd. 
Fidelity  Trust  Co... 
Finance  Co. ,  com. . . . 

IstPref 

2dPref 

Frankford  Real  Est. 
Tr.&  Safe  Dep.  Co 

Ger.Amer.T.&Tr.Co. 

Germantown  Tr.  Co 
Qirard  Trust  Oo 

Guar.Tr.&S.Dep.Co. 

Hamilton  Trust  Co. 

Industr'l  Tr.  T.&Sav. 

Integrity  Title  Ins. 
Tr.  &  Safe  Dep.  Co. 

Investm'tCo.  of  Phil. 

Land  Title  &Tr.  Co. 

Lincoln  Sav.  &  Tr.Co. 

Manayunk  Trust  Co. 

Merchants'  Tr.  Co... 

Mortgage  Trust  Co. . 

Northern  Trust  Co.. 

No.  Phlla.  Trust  Co. 

Penn.  Co.  for  Insur, 
on  Lives  &  Gr.  Ann 

Penn.  W'h'g  AS.D.Co, 

Phil.  Mort.  &  Tr.  Co. 

Phll.Tr.S.D.&In.Co. 

Provident  Life  <feTr. 

Real  E8t.Ti.In.  &Tr. 

Real  Estate  Tr.  Co.. 

Taoony  Trust  Co... 

Tradesmen's  Tr.  Co.. 

Trust  Co.  of  N.  A 

Un.SuretyA  Guar.Co 

Union  Trust  Co.. 

UnltedSec.  L.  I.  &T. 

West  End  Trust  Co.. 

WestPhlla.  T.  ATr.Co 
Pittsburqh— 

Allegheny  Nat.  Bank 

Allegheny  Val.  Bk.. 

Anchor  Bav'gs  Bank 

Arsenal  Bank 

Bk.  of  Pittsburg  N.  A. 

City  Deposit  Bank. . 

Columbia  Nat.  Bank. 

Commercial  Nat.  Bk. 

Oosmopollt.  Nat.  Bk. 

Diamond  Nat.  Bank. 

Diamond  Sav.  Bank. 

Duquesne  Nat.  Bank 

Exchange  Nat.  Bank 

Farmers'  Dep  Nat  Bk 

Farmers'  Dep.  8.  Bk. 

Federal  Nat.  Bank.. 

Fifth  Avenue  Bank. 

Fifth  National  Bank 

First  Nat.B'kof  Birm 

First  Nat.  Bk.,  Pitts. 

Fort  Pitt  Nat.  Bank. 

Fourth  Nat.  Bank... 

Freehold  Bank 

German  Nat'nal  Bk 

Germans.  ADep.Bk. 
Germania  Sav.  Bank 
Homew'd  Peop's  Bk, 
Industrial  Nat.Bank 
Iron  City  N.Bank.. 
Iron  &  Glass  Dol.  Sav 

Keystone  Bank 

Liberty  Nat.  Bank. . . 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  Bank... 
Mer.  A  Manu.  N.  Bk. 
MetropolitanN.Bank 
Monongah'la  N.Bank 
Mortgage  Bkg.  Co  .. 
Nat.  Bk.  of  West.  Pa, 
Pennsylva'laN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank. . 
People's  Sav.  Bank. . 
Pittsb'g  Bk.  for  Sav. 
Savings  Bk.  of  Pitts. 
Second  Nat.  Bank. . . 

State  Bank 

Third  National  Bank 
Trad's  &  Meoh's  Bk. 
Tradesmens'  N.Bank 

Union  Nat.  Bank 

Union  Savings  Bk. . . 


Capital. 


200.000 
500,000 
1,600,000 
500,000 
160,000 
280,000 
150,000 
250,000 
200,000 
200,000 
600.000 
500,000 
500,000 
400,000 

ents  of  Phi 
200.000 
500,000 

500,000 

250,000 

400,000 

1.000,000 

1,000,000 

»500,000 

1,000,001 

150,000 

2,000,000 

6,200 

1,707,100 

1,782,000 

125,000 

500,000 

600,000 

2,500,000 

1,000.000 

1)188,750 

350,000 

500,000 

2.000,000 

pl.OOO.OOO 

1)132,000 

250,000 

500,000 

500,000 

500,000 

150,000 

2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,500,000 

'  2'7..5O0 

p217,520 

i.,000,000 

250,000 

500,000 

1,000,000 

1,000,000 

495,267 


Surplus 
<t  Profits. 


$ 

374,165 

911,098 

2,362,243 

338.171 

52.648 

358,759 

220,088 

149,212 

110,379 

77,343 

595,545 

652,516 

627,457 

225,763 

la.  Trusi 
52,378 
122,984 

316,525 

26,266 

111,760 

1,550,215 

1,080,365 

178,600 

258,251 

10,126 

5,569,622 

689,812 


Oross 
Deposits. 


62,658 

121,511 

496,975 

8,508,450 

468,181 

25,212 
429,575 

605.507 

1,164,057 

1,328,768 

35,103 

92,769 

104,494 

217,612 

688,786 


500,000 

50,000 

60,700 

100,000 

2,400,000 
200,000 
600,000 
300,000 
200,000 
600,000 
250,000 
500,000 

1,200,000 
800,000 
100.000 

2,000,000 
100,000 
100,000 
100,000 

1,000,000 
200,000 
300,000 
200,000 
500.000 
•  100,000 
150.000 
50,000 
800,000 
400.000 
172,700 
500,000 
200,000 
600,000 
100,000 
300,000 

2,000,000 
800,000 
400,000 

1,000,000 

6807,800 
500,000 
200,000 
100,000 

1.000,000 

11,000,000 

75,000 

52,600 

600,000 

50,000 

500,000 

100,000 

400,000 

600.000 

1,000,000 


3,019,678 

576,855 

18,115 

3,261.592 

4,026,151 
423,966 

1,417,453 
71,089 
139,614 
217,-;  33 
105,193 
72,643 
587,953 
908,330 
198,550 


* 

2,494,000 

4,825,000 

27,933,000 

2,270,000 

702.610 
1.689,97? 
1,004,000 
1,056,000 

778,000 
1,164,000 
3,874,000 
3,782,000 
3,401,000 
2,237.000 

Oos.  see  Oh 

425,184 

1,137,47b 

2,21.5,088 

523,928 

1,375,870 

8,161,191 

4,.597,5U1 

3,025,822 

3.321,794 

430,76/ 

20,895,619 


P'r 


1068,996 


679,579 

13,853 

118,578 

115,567 

2,400,C00 

389,216 

1,130,301 

194,052 

19,839 

1,299,233 

269,978 

742,553 

772,482 

6,482,835 

4.428 

175,079 

46,184 

40,542 

189,071 

2,265.156 

294.201 

117,863 

1,058,745 

624,188 

478,585 

383,778 

2,555 

217,192 

Con.  with 

316,413 

760,110 

113,523 

816,868 

lci9,<59l 

85,313 

551,098 

Con.  with 

349,065 

1,651,971 

46,984 

426,581 

146.038 

25,521 

1,422,768 

1,281,843 

328,015 

64,958 

3,244,463 

10,217 

239,936 

56,638 

271,048 

3,615,123 

55,730 


1,123,753 
1,594,386 
2,626,955 
20,517,124 
5,678,515 
667,748 
2,976,554 

3,365,293 

1,287,262 

7,661,127 

214,654 

880,318 

949,651 

100,974 

5,179,955 

171,408 

15,452,690 

247,689 

21,902 

6,985,675 

8,792,621 

3,643,4:^3 

6,233,405 

478,140 

888,206 

2,426,799 

152,983 

1,918,.S02 

1,168,588 

3,058.685 

2,237,901 


Bid. 


3,323,004 

223,436 

955,519 

575,041 

11,500,000 

3,366,479 

4,057,145 

1,512,958 

661,406 

1,912.327 

337,553 

l,909,9al 

2,356,828 

18,888,128 

743.434 

1,290,8."  3 

626,258 

622,050 

768,516 

14,130,643 

1,569.342 

499.971 

2,039.100 

3,309,612 

3,053,135 

7,205,051 

144,35 

740,998 

Bank  of  PI 

1,578,  ^65 

2,084,556 

993,504 

2,071,967 

606,794 

742,790 

21,019,386 

Bk.  of  Pitt 

845.408 

3,200,853 

423,956 

2,99^.967 

850,281 

123.949 

10,690.249 

10,047,837 

14,21<5,402 

1,2(16,249 

10,907,790 

366,619 

1,074,176 

664,894 

1,211.850 

4.143.731 

3,252,291 


100 

50 

100 

100 

60 

100 

100 

50 

100 

100 

100 

50 

50 

50 

ron 
50 
50 

100 
50 
100 
100 
50 
25 
100 
25 
100 
100 
100 
100 

50 

50 

100 

100 

100 

50 

50 

50 
50 

100 
25 
25 

100 
10 

100 
50 

100 

50 

100 

100 

100 

100 

50 

100 

25 

100 

50 

50 

100 

50 

50 


Per 


175 


120 


80 
Feb.6 


110 
"99" 


Ask. 


share 
305 
130>4 
305 


55 


100 


116 


,1904 


120 
655' 


690 
209 


575 


505 


50 

50 

50 

50 

50 

50 

100 

100 

100 

100 

1 00 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

100 

50 

100 

60 

100 

50 

100 

tts 

100 

60 

100 

100 

50 

100 

100 

Bl». 

100 
100 
100 
100 
100 
50 
100 
100 
100 

ioo 

50 
100 

50 
100 
100 
100 


120 

ioo" 


80 

136' 

25 
665 


105 

87 1«. 

69 

705" 
212 
50 


65 
27014 

41" 

120 


585 


510 

712i» 

153Hl 


120 


40 
115 


A 

155 

Per 

share 

145 

305 

150 

133 

220 

230 

440 

208 

210 

283 

290 

80 

-.-••• 

1650 

85 

90 

75 

78 

150 

302 

390 

600 

340 

150 

170 

256" 

260 

300 

400 

N.  A. 

302 

305 

380 

165 

■••»•» 

25* 

159 

159 

16« 

N.  A. 

150 

298 

195 

199 

165 


800 


70 

172 

73 


21* 
31* 


18* 


82« 
10« 


105* 


nom^d  '*^S®n<.^i?a^^i^^  P*'*  *?i  ^*^i"^®.^  amount  is  larger;  when  full  paid,  par  value  will  also  be  increased,     b  Capital  and  surplus  to  to* 
noreaeea.      P  Capital  paid  in;  authorized  am't  is  larger,    r  Capital  to  be  noreased      xEx.<llv'd. 


larger.    rCapitaltobe  ncreased.     xExKllv'd. 


Feb.,  1904.] 
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Where  Names  are  Printed  in  italics  Fuller  return-  v^..  be  Found  in  the  advertising  Columns. 


PENNSYLVANIA.-(CoNCLUDED.) 


PittS'QH— (Con.)— 

U.  S.Nat.  Bank 

Washington  Nat.  Bk. 
West.Sav.&Dep.Bk. 
Central  8av.  &  Tr.  Oo 
Clolonlal  Trust  Co. . . 
Oom'weal.  R.  E.  &  Tr. 
Continental  Tr.  Co. . 
East  End  S.  &  Tr.  Co. 
Eqnltable  Trust  Co. . 
Franklin  Sav.  &Tr.. 
Fidel.  Title  &  Tr.  Co. 

German  Tr.  Co 

Qer.  Amer.  8a.  &  Tr. 
Guar.  Title  &  Tr.  Co. 
Guardian  Trust  Co . . 
Hazlew'd  8.  &  Tr.Co. 
HlllTop8av.&Tr.Co 

Home  Trust  Co 

Intemat.  Sav.  &  Tr. 
IronCltyTr.Oo  . 
Mercantile  Trust  Co. 
Merch.  8av.  &  Tr.  Oo. 
Mt.Wa8li.8.&  Tr.Co.. 
North  Amer.  Sav.  Oo. 
Oakland  Sav  <fe  Tr.Co 
People's  Trust  Co.. . 
Pittsburgh  Trust  Co. 
Prudential  Trust  Co. 
Real  Estate  Tr.  Co.. 
8t  Clair  8av.&Tr.Co 
BftfeDep.  &  Tr.Co.. 
South  Hills  Trust  Co. 
South  Side  Trust  Co. 
Treasury  Trust  Co. . 

Union  Trust  Co 

West  End  Sav.  Bank 

ATrust  Co 

Readinq- 
Farmers'  Nat.  Bank. 
First  National  Bank. 
Keystone  Nat.  Bank 

Nat.  Union  Bank 

ITeversiak  Bank 

Penn  Nat.  Bank 

Reading  Nat.  Bank.. 
Schuylkill  Valley  Bk. 
Second  Nat.  Bank... 
Berks  Co.  Trust  Co. . 
Colonial  Trust  Co. . . 
Pennsylvania  Tr.  Co. 
Beading  Trust  Co... 

SCRanton— 
County  aav.  Bk.&Tr. 
Dime  Dep.  &  Dls.Bk. 
First  National  Bank 
Merch.  &  Meoh.  Bk  . . 

People's  Bank 

Soranton  Sav.  Bank. 
South  Side  Bank.... 

Third  Nat.  Bank 

Traders'  Nat.  Bank. . 

West  Side  Bank 

Lack.  Tr  &  S.  D.  Co. 
Title  Guar.  &  Tr.  Oo. 

Wilkes-Barre— 
Anthracite  Sav.  Bk. 
First  National  Bank. 
Miners' Savings  Bk 

Peoples'  Bank 

Etooond  Nat.  Bank... 
W.  B.  Dep.  &  Sav.  Bk. 
Wyoming  Nat.  Bank 
Laseme  Oo.  Tr.  Co.. 
Wyoming  Val.  Tr.  Oo 

WiLLIAMSPORT— 
First  National  Bank. 
Lrooming  Nat.  Bank 
west  Branch  N.Bank 
WiUlamsp't  N.  Bank 
Bnsq.Tr.  &  S.  Dep.Oo. 

York— 

city  Bank 

Drov.  &  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank.. 
York  Co.  Nat.  Bank. 
York  National  Bank 
Ooardian  Trust  Co. . 
Seour.  Title  &  Tr.  Co. 
York  Trustee 


Oapital. 


500,000 

200,000 

250,000 

200,000 

»3,877,830 

1,600,000 

406,600 

250,000 

750,000 

pl90,655 

2,000.000 

164,080 

1,000,000 

1,000,000 

?  00,000 

pl25.00O 

150,000 

49«,615 

217,077 

2,000,000 

P701.900 

f  00,000 

125,000 

1,000,000 

200,000 

250,000 

2,000,000 

a200,000 

2,000,000 

125,000 

3,000,000 

125,000 

300,000 

250,000 

1,500,000 

125,000 

400,020 
500,000 
100,000 
200.000 
50.00  0 
100,000 
200,000 
100,000 
300,000 
249,640 
250.000 
250.000 
500.000 

100,000 
100,000 
200,000 
250,000 
100,000 
100,000 

60,000 
200,000 
250,000 

60,000 

250,000 

|»761,900 

200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
200.000 

300,000 
100,000 
200,000 
100.000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
1>231,125 
250,000 
150.000 


Stirpius 
dt  Profits. 


$ 

190,940 

113,774 

249,428 

26,3tt4 

5,666,282 

1,160.999 

11,216 

82,732 

359,015 

36,750 

4,280.000 

65.487 

566,754 

830,961 

500,000 

25,442 

13,859 

71,000 

53,261 

631.042 

238.458 

121,205 

New 

861,617 

129,078 

30.670 

4.118,034 

46,126 

1,936.82>1 

1.598 

7.514,100 

86 

28,678 

50,000 

16713131 

219,821 

692,097 
157,770 
120,241 
622,788 
6,348 
196,768 
215,408 
124,365 
430,415 
55,910 
157,331 
272,233 
173,530 

206,515 

203,400 

1,773,118 

336,731 

42,275 

361,134 

2,600 

728,397 

180,231 

53,558 
226,796 
344,233 

398,174 
316,103 
723,012 
396,235 
577,700 
277.177 
490,850 
163,301 
190,835 

234.322 

127,266 

436,666 

77,998 

69,718 

76,706 

50,442 

150,423 

233,876 

77,578 

259,248 

286,699 

4,603 

138,824 

52,299 


Oross 
Deposits. 


$ 
456,513 
642,924 
884,095 
130,031 
11,085,724 

1,503,018 
171,328 
465,448 
435,284 
158,377 

6,500.000 
130,883 
929,179 

1,639,693 
Reorgan. 
322,982 
461,704 
765,069 
52,812 
881,855 

1,526,116 
688,703 
Company. 

1,488,657 
371,493 
763,622 

8,981,025 
312,643 

2,636.879 
57,239 


118,625 
443,666 
New  Co 
18,917,209 

1,024,767 

1,490,752 

1,165,539 
569,228 

1,490,633 
103,090 
653.795 
663,935 
451,261 
645,364 
913,494 
571,67 

2,053.925 
749.876 

1,661,685 
1,961.900 
8,961,592 
1,826,530 

323,856 
2,132,732 

160,000 
3,460,465 
1,861,258 

764,197 
1,306,316 

983,108 

1,508,409 
1,530,483 
2,371,624 
1,692,53' 
3,419.222 
2.17S.964 
1.777.416 
431,443 
960,590 

1,177,019 
385,125 

1,703,527 
491,9. 1 

1,176,470 

687,194 
541,784 
327,377 
1,881,074 
478,179 
966,333 
915,334 
90.409 
697,968 
526,632 


jPr 


100 

100 

60 

50 

100 

100 

100 

100 

100 

50 

100 


100 
lOO 

25 
100 

50 
100 

ibo 

100 
60 

50 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 

50 

30 

100 

100 

25 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 

50 
100 
100 
100 
100 
100 
100 
100 

100 
100 

60 
100 

50 
100 
100 

50 

50 
100 

50 

100 
100 
100 
100 
50 

50 
100 
100 
100 
100 
20 
25 

50 
50 


Bid. 


Per 

148 

i26" 


share 


123 
65 


135 


189 
101 
200 
180 
60 
500 


71 


114 
125 


550 
141 


600 
150 
220 


375 


2000 

148 

Per 

95 
146 
230 
120 

55 
290 
210 
110 
235 

13 

15 
200 
145 

Per 
400 
200 
1450 
270 
160 
760 
125 
750 
240 
200 
235 
166 

Per 
180 

300" 

■i 

lid' 


110 

Per 

170 

210 

290 

150 

50 

Per 

85 

180 


210 
152 

44 

45 

"771a 
75 


Atk. 


187 
117' 


116 
185 


128 


400 
118* 


2200 


gfiare 

100 

150 


57 


240 

14 
16 


share 

440 

210 

1525 

290 

1671a 

85  J 


250 


255 
169 
share 

260" 


300 
325 


256 
210 


share 
180 


65 
share 

90 

1821a 
186 
215 
165 

46 

50 

82' 
80 


RHODE  ISLAND. 


NEWPORT— 
Aquidneok  Nat.  Bk. . 

First  Nat.  Bank 

Nat.  Exchange  Bank 
New  Eng.  Com'l  B'k. 
Newport  Nat.  Bank. 
Union  Nat.  Bank.... 
Newport  Trust  Co. . . 

Pawtucket 
Slater  Trust  Co 

Providence— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. 
Blackstone  Can.  Nat. 
First  National  Bank. 
Fourth  Nat.  Bank... 
High  Street  Bank... 
Meohanlos'  N.  Bank. 
Merchants'  N.  Bank. 
Nat.  Bank  of  Com'ce 
Nat  B'k  of  No.  Amer. 
Nat.  Exchange  Bank 
Old  National  Bank.. 
Phenlx  Nat.  Bank... 
Providence  N.  Bank. 
United  Nat.  Bank... 
WeybOBset  N.  Bank. 
Westminster  Bank  . 


200,000 
120,000 
100,000 
76,000 
120,000 
155,250 
300,000 

500,000 

1,000,000 
225,000 
500,000 
500,000 
500,000 
120,000 
500,000 

1,000,000 
850,000 
500,000 
500,000 
600.000 
460,000 
500.000 
500,000 
800,000 
200.000 


72,473 
86,641 
68,673 
9,649 
96,458 
39,809 
145,555 

658,607 

225,233 
18,728 
230,782 
212,931 
210,481 
82,181 
161,668 
587,678 
325,029 
242,593 
695,860 
102,869 
623,795 
663,313 
579,931 
135,001 
67.146 


353,101 
198,174 
346,393 
68,078 
276.524 
102.997 
1,261,513 

4,688,163 


50 
100 
50 
50 
60 
90 
100 

100 


50 

50 

25 

100 


1,992,227 

18a.876 

575,713 
1.527.224 

660.553!  100 

455,9481  50 
1.060,733 
3,311,^.55 
2,286,693 

576,407 
1,309,660 
2,775,314 
1,103.205 
1.097.213 
2,658,793  100 

315,84A  60 

215,683'  60 


50 
50 
50 

100 
50 

100 
50 

400 


Per 


161 

* 

80i« 

* 

51 

* 

1251a 

* 

98  >a 

* 

Per 

shart 

210 

Per 

share 

521a 

29 

121 

120 

71 

50 

57ifl 

130 

115 

96 

^^ 

301 

310 

shave 


RHODE  ISLAND -(Concluded.) 

Oapital. 

Surplus 
<6  p.  ofits. 

Ojohs 
Deposits. 

P'r 

Bid. 

Ask. 

PROV'CE-  (Con.)- 
tndustrlai  Trust  Co. 
Manuf  act'rs  TrustCo 

$ 
1,500,000 

500,000 
1)126,000 
1,000,000 

250.000 

100,000 
100,000 
150,000 
200.000 

1,607,756 

507.550 

1,278 

1,416,664 
927,922 

46,758 

44,252 

24,003 

103,970 

$ 

20,834,291 

8,346,559 

30,793 

19,908.162 

10.716,619 

58,975 
103.925 

20,538 
444.124 

100 
100 

TOOO 

100 

100 
25 
50 
20 

Per 
255 

share 
265 

New  England  Tr.  Co. 
R.  I.  Hospital  Tr.  Co. 

iJnlon  TrustCo 

Woonsocket- 
Jitizens'  Nat.  Bank. 

352ia 
Per 

share 

Nat.  Globe  Bank.... 

5Tat.  Union  Bank 

Producers'  Nat.  Bk.. 

SOUTH  CAROLINA. 


Charleston - 
tik.ofCh'lest'.N.B.A. 
Carolina  Savings  Bk 
Oharl.  Sav'KS  Inst'n. 
Coium.Bnkg.&Tr.Co. 
Dime  Savings  Bank. 

Enterprise  Bank 

Exch.  Bkg.  &  Tr.  Co. 

First  Nat.  Bank 

Germanla  Sav.  Bank 
HibemlaTr.&S'v.Bk 
VQners'A  Merch.  Bk. 
People's  Nat.  Bank.. 
Security  Savings  Bk. 
State  Savings  Bank. 
8o.Oar.Loan  A  Tr.Co. 


300.000 

200,000 

100,000 

50,000 

30,000 

50,000 

50,000 

200,000 

40,000 

30,000 

100,000 

300,000 

50,000 

30,000 

100.000 


295,485 

130,628 

200,000 

7,313 

22,484 

18,500 

10.735 

337,051 

161,832 

23,000 

12,560 

179,573 

25,484 

9,000 

10,069 


2,117,809 

1,556,338 

1,000,000 

217,614 

729,190 

400  000 

243,564 

1,276,800 

2,338,820 

260,00;)i 

273,052! 

1,942,673 

633,486 

157,000 

800,026 


Per 

100 

190 

100 

175 

100 

425 

50 

45 

100 

350 

25 

28 

100 

105 

100 

260 

250 

1450 

100 

105 

100 

100 

170 

100 

120 

25 

28 

100 

108 

xhare 

195 

200 

47" 

375 

30 
110 
270 
1500 
110 
102lfl 
175 
125 

30 
110 


TENNESSEE 


Chattanooqa- 

Per 

Ishare 

Chatt'noogaNat.  Bk. 

200,000 

62,752 

1,941,437 

100 

120 

125 

Ohatt'nooga  Sav.Bk. 

100,000 

66,985 

1,488,787 

100 

150 

176 

Oitizens'     Bank     & 

TrustCo 

225,000 

31,898 

1,171.441 

100 

100 

106 

First  Nat.  Bank 

200,000 

385,987 

1,967,732 

100 

190 

200 

Hamilton   Trust    & 

Savings  Bank 

100,000 

27,299 

760,747 

100 

ISO 

135 

Knoxville— 

Per 

share 

Oity  National  Bank. 

200,000 

120,636 

2,364,978 

100 

200 

210 

East  Tennessee  Na- 

tional Bank 

175,000 

258.530 

1,920,496 

100 

215 

225 

Holston  Nat.  Bank.. 

100,000 

17.137 

814,775 

100 

110 

Knox    Oo.   Bank   & 

Trust  Co 

50,000 
50,000 

5,859 
23.251 

.58,180 
373,817 

100 
100 

iio' 

100 

Knoxville  Bkg.  Oo. . . 

116 

Mechanics'  Nat.  Bk. 

100,000 

116,598 

962.481 

100 

200 

•••■■• 

Merchants'  Bank 

100,000 

2,107 

107.570 

100 

100 

Third  Nat.  Bank 

200.000 

66,551 

992,806 

100 

110 

1171* 

Union  Bank 

p  49,976 

2,116 

121,104 

50 

75 

80 

Memphis— 

Per 

share 

Am.  Sav.  Bk.ATr.Oo. 

1>26,000 

12,114 

448,.«40 

100 

195 

200 

Continental  Sav.  Bk. 

25,000 

21,747 

439,016 

100 

200 

206 

First  National  Bank. 

250.000 

80,638 

2,513,584 

100 

190 

200 

Home  Fin.  &  Tr.  Oo. 

100,000 

84,600 

315,031 

.... 

130 

138 

Manhattan    Savings 

Bank  <fe  Trust  Co.. 

30,000 

79,591 

2,030,745 

100 

500 

550 

Memphis  Nat.  Bank. 

250,000 

136,396 

1,616.113 

100 

180 

200 

Memphis  Sav.  Bank. 

50,000 

86,260 

1,238.365 

100 

400 

405 

Mercantile  Bank 

200,000 

22.238 

1.588,988 

100 

210 

215 

National     Bank    of 

Oommerce 

800,000 

195,866 

4,153,140 

100 

180 

190 

People's  S,  Bk.&  Tr.. 

50,000 

6.937 

263,449 

80 

190 

200 

Security  Bank 

State  Nat.  Bank 

50,000 

18,204 

390,46b 

100 

135 

140 

250,000 

191.959 

4,971.747 

100 

200 

208 

State  Savings  Bank. 

50,000 

62.953 

746,902 

100 

210 

218 

Union  APlant'rs'Bk. 

600,000 

86,801 

2,467,936 

100 

125 

135 

Union  Savings  Bank 

ATruBtOo 

12.500 

12..500 

549,265 

100 

...... 

.  .■■■* 

Memphis  Trust  Co. . . 

1*878,240 

132.415 

914,149 

100 

130 

135 

Tenn.  TrustCo 

500,000 

135.776 

1,016,886 

100 

135 

Nashville— 

Per 

share 

American  Nat.  Bank 

1,000,000 

130.590 

2,069.548 

100 

100 

102 

Oity  Savings  Bank.. 

100,000 

10,000 

352,000 

100 

102 

105 

First  Nat.  Bank 

400,000 

110,032 

2,828,324 

100 

148 

180 

Fourth  Nat.  Bank... 

600,000 

462.335 

3,732,036 

100 

182 

186 

Merchants'  Nat.  Bk. 

200,000 

5,980 

861,053 

100 

118 

122 

Union  Bank  &  Tr.Co. 

100,000 

51,407 

950,46b 

100 

160 

165 

NashvlUe  Trust  Oo. . 

360.000 

25,358 

2,244,088 

100 

113 

115 

TEXAS. 


Austin— 
American  Nat.  Bank 
Austin  Nat.  Bank... 
City  National  Bank. 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
Beaumont  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank. 

Dallas— 
American  Nat.  Bank 
City  National  Bank. 
Nat. Bk. of  Commerce 
Nat.  Exchange  Bank 
Texas  Nat.  Bank  ... 
West.  Bk.  A  Tr.  Co. 

Fort  Worth— 
American  Nat.  Bank 
Far.&Mech.Nat.Bk. 
First  National  Bank. 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stockyards  Nat.  Bk. 
Traders'  Nat'l  Bank. 
Contin.  Bk.  &  Tr.  Co. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.  ATr.  Co.... 

Houston- 
Oommerolal  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merchants'  Nat.  Bk. 
Planters'  &  Mechan- 
ics' National  Bank. 
So.  Texas  Nat.  Bank. 


200,000 
150,000 
150,000 
100,000 
100.000 

100,000 
100.000 
200,000 
100,000 

200,000 
200,000 
150,000 
600.000 
2»198,606 
500,000 

150,000 
200,000 
300,000 
300,000 
200.000 
100.000 
125.000 
Pl63,050 

300,000 
125,000 
200.000 

300,000 
100,000 
100,000 
250,000 

200.000 
500.000 


160.000 

188,285 

15,000 

48,108 

58,251 

41,385 

90,000 

158.048 

27,032 

307,711 
346,695 

51,366 

651,778 

1,763 

21,697 

44,884 

80,484 

316,755 

342,345 

124,659 


75,000 
15,631 

105,291 

73,295 

201,732 

449,406 

564,978 

33.630 

44,242 

83,007 
269.663 


986,000 
1,395.407 
400,046 
264,067 
739,037 

580.862 

600.000 

1,250,122 

902,434 

1,660,940 

3,706,306 

929,224 

8,126,713 

568.798 

717,718 

565.647 

1.383,346 

1,687.205 

2,427,561 

784,979 

350,000 

400,000 

452,009 

691,478 
971,064 

1,026,570 
N 

3.563.714 

3.298,886 
449,393 

2,003,719 

841,772 
1.879,426 


100 
100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
omi 
100 
100 
100 


100 
100 


Per 


160 
100 

iso"" 

Per. 


Per  Shan 


250 
250 
135 


Per 
130 
135 
210 
200 
160 
100 
162 
110 

Per 
110 
120 
200 
nal 
310 
850 
135 
133 


126 


\shart 
175 


share 


300 
300 
150 
260 


share 

1*6" 


175 
share 


pne4: 


137i« 


1178 


*  Sale  price.       t  Book  value. 
V  Capital  to  be  decreased. 


o  Capital  and  8urpi.ua  to  be  Increased.       A;  Capital  to  be  increased.         p  Amount  paid  In.        x  Ex-dividend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


TEXAS-  (Concluded.) 


San  Antonio— 

Alamo  Nat.  Bank... 
Olty  National  Bank.. 

Frost  Nat.  Bank 

Lookwood  Nat.  Bank 
Ban  Antonio  N.  Bank 

Waco- 

OltlMns'  Nat'l  Bank. 
First  National  Bank. 
Provident  Nat'l  B'k. 
Waoo  State  Bank.... 


Capital. 


250,000 
100.000 

2^o,ooo 

100,000 
125,000 


100,000 
300.000 
300.000 
100,000 


Surplua 
t»  Pro/lU. 


156,488 
21. 47.% 

26-4,'.)92 
43, 86U 

137,b61 


134,009 

140.573 

92,995 


Qrou 
DepotiU. 


1,617.910 
901,360 

1,837,9'25 
599,550 

1,621,700 


635.651 
1,642,345 
1,461,319 

380,000 


P-r 


100 
100 
100 
100 
100 


100 

100 

100 

Pr 


Bid. 


Per 


102 
300 


200 
Per 


Ivate 


Aik. 


ihart 
ISO 


140 
$hari 


Bank 


UTAH. 


Salt  Lake  Citv— 

Oomnierolal  Nat.  Bk. 

D«e«ret  Nat.  Bank.. 

Deseret  SavVs  Bank 

MeOornlok  &  Co.  Bk. 

National  Bank  of  Re- 
public  

8tat«  Bank  of  Dtah. 

Utah  Coninierolal  &' 
Savings  Bank 

Utah  National  Bank. 

Utah  Savings  &  Trust 
Oo 

Walker  BTO8.,B'nk're 

Zlon's  Savings  Bank 
ATmst  Oo 


200.000 
500,000 
100,000 
250,000 

800,000 
250,000 

200,000 
100,000 

150,000 
200,000 


21,135 

483.604 

53,842 

43,075 

125,000 
71,738 

18.848 
5,100 

36,111 
23,000 


200,000   34.912 


1,071,560 
2,153,292 
1,891,238 
5,117,433 

3,000,000 
1,053,487 

461,608 
552,102 

581.397 
1,250.000 

5,607,969 


100 
100 
100 
Prl 

100 
100 

100 
100 

rooo 
IOC 

100 


fer 
102 
273 

262 
vate 

125 
147 

80 

96 

snare 

104 

274 

265 

Bank 

126 

148 

82 
97 

137 

138 

VERMONT. 


Barre— 
BarreS.  Bk  ATr.Ck). 
Granite  S.Bk.&T.Co 
Nat'l  Bank  of  Barre 

Burlington— 
Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
BnrUngton  Trust  Co. 

Montpelier  — 
Capital  S.Bk.&Tr.Co 
First  National  Bank 
Montpelier  Nat.  Bk. 
Montpelier  Sav.  Bk. 

A  T^Tiflt  Co 

Rutland— 
Baxter  Nat'l  Bank.. 
Clement  Nat'l  Bank. 
KllllngUin  Nat.  Bk. . 
Rutland  Co.  Nat.  Bk. 
Rutland  Trust  Co... 
State  Trust  Co 


50,000 

50,000 

100,000 

300,000 

300,000 

p  50,000 

100,000 
200.000 
150,000 

60,000 

300,000 
100,000 
100,000 
300,000 
P  50,000 
100,000 


16,712 
28,304 
26,177 

112,042 
335,268 
175,000 

12,402 

23,112 

131,951 

70,184 

69,144 
94,387 
29,889 
125,566 
00,500 


1,131,: 
1,013 
299, 

687. 
1,283, 
1,000, 

703, 
203, 
481, 


231 

088 
424 

652 
039 
000 

481 

458 
366 


2,501,080 

376,415 
502,590 
254,261 
439,312 
47.%,000 
100,000 


100 
100 
100 

100 

40 

100 


100 
'00 
100 
100 
100 
ICO 


Per 
125 
130 
120 

Per 


Per 


Per 
115 
160 
112 
130 
160 

90 


$hare 


share 


share 


share 


VIRGINIA. 

Norfolk— 

Per 

share 

OitLsene' Bank 

300,000 

247,824 

1,688,048 

100 

190 

195 

Marine  Bank 

110,000 

172,253 

737,662 

100 

265 

280 

Nat.Bk.  ofConunerce 

600,000 

307,662 

2,654,182 

100 

180 

185 

Nor.  Bk.forSav.&Tr. 

100,000 

125.828 

1,037,339 

100 

300 

Norfolk  If  at.  Bank. 

400,000 

447,715 

3,061,236 

100 

290 

302 

Trad.  A  Truckers'Bk. 

33,000 

3,438 

143,341 

60 

105i« 

Atlantic  Tr.  &  D.  Co. 

p  90,500 

99.676 

134,177 

100 

100 

104 

V».-Car  Tr.  Co 

p  250,000 

5,054 

166,242 

100 

100 

lOlifi 

Va.  Sav.  Bk.  A  Tr.Co 

p  99,500 

4,380 

95,631 

100 

116 

Petersburg— 

Per 

share 

PeterBb.  B'g&T.  Co. 

100,000 

24.241 

365,298 

100 

115 

Pet'g  Sav.  A  Ins.  Co. 
rhe  National  Rank.. 

200.000 

414,311 

1,597,266 

20 

70 

72 

lOO.OOO 

117,749 

416,947 

100 

215 

Appomattox  Tr.  Co. . 

P57.895 

4,381 

48,645 

.... 

...... 

Richmond— 

Per 

share 

American  Nat.  Bank 

400.000 

104,704 

2,003,117 

100 

125 

Broad-Street  Bank.. 

200,000 

17,842 

.541.091 

25 

26hi 

27 

City  Bk.  of  Riohm'd. 

400,000 

113,43'J 

1,344,809 

25 

First  Nat.  Bank 

600,000 

493,236 

4,0 19,596 

100 

195 

Merchants'  Nat.  Bk. 

200,000 

660,4  92 

3,663,850 

100 

350 

Metropolltan  Bank. . 
Nat.  B'k  of  Virginia 

pl25,000 

12,6^6 

382,572 

25 

26 

500,000 

144,623 

2961.788 

100 

126 

128 

Planters'  Nat.  Bank. 

300.000 

847,286 

3,316.49: 

100 

345 

Provident  Sav.  Bank 

50,000 
p  132,920 

12,134 

82,28: 

97,195 

1,088,842 

60 
25 

Savings  Bk.  of  Rich.. 
State  Bk.  of  Virginia 

■  ■^■■r 

51 

500,000 

260,845 

2.280,764 

100 

Union  Bk.  of  Rlchm. 

219,750 

322,832 

1,4-6,612 

60 

162 

Riohmond  Tr.  &  8.D. 

1,000,000 

712,188 

1,066,094 

10(1 

125 

Soathem  Trust  Co.. 

100,000 

18  932 

183.080 

100 

120 

Virginia  Trust  Co... 

p  500,000 

110,000 

567,0011 

100 

102 

WASHINGTON. 


Seattle- 
Boston  Nat.  Bank... 
Dexter.Horton  &  Oo. 

First  Nat.  Bank 

Nat.Bk.of  Commerce 
People's  Sav.  Bank. 
Paget  Sound  Nat.Bk. 
Soandinavlan-Amer- 

loan  Bank 

Seattle  Nat.  Bank. . . 
Washington  Nat  Bk. 
Washlnjjton  Tr.  Co.. 

Spokane— 
Exchange  Nat.  Bk.. 
Fidelity  Nat.  Bank.. 

Old  Nat.  Bank 

Traders'  Nat.  Bank. 
Spok'ne&EaPt.Tr.Co 
Washington  Tr.  Co.. 

Tacoma— 
Lnmbermen's  Nat... 
Nat.Bk.of  Commerce 
Paoiflo  Nat.  Bank... 
Fidelity  Trust  Co. . . . 


180,000  Con  sol.  w 
200,000      193,647 


150,000: 
160,000 
100,000 
300,000 

300,000 
300,000 
lOO.OOO 
300,000 

250,000 
100,0001 
200,000 
200,000: 
100.000 
50,000 

100,000 

200,000 
200,000 
300,000 


8l,8.'M 
210,753; 

22,913 
137,663 

153.448 
111.698 
381,621 
206,209 

179,989 
44,130 
79.460 
83,328 
18,856 
8,896 

17,429 

141,291 

12,514 

65,017 


1th  Seattle  Nat 
6,511,153  100 
1. '774,864  100 
2.74-.IIOIOO 
l,'<i  00.883  100 
3,196,284  IOC 

I 
2,626.231  100 
2.998,443  100 
3,002,172  100 
1,022.616  ... 

2,061,262  100 

437.086  100 
2,374,366  100 

851,374  100 

2,969,483  100 

87,630  100 

708,169  100 
1,759,967  100 
1,299,795  100 
1,581,277100 


Per 

ional 


Per 
1.50 
110 


200 
110 


Per 
110 

175 

i66" 


nhare 
Bank 


share 

175 

125 

125 

225 

115 


share 

120 

200 

110" 


WEST  VIRGINIA. 


Capital. 


Wheeling- 
Bank  of  Ohio  Valley 
Bank  of  Wheeling... 
OntreWheellngSa  v 
Olty  Bk.  of  Wheeling 
Commercial  Bank... 

Qerman  Bank 

Qermanla   Half-Dol- 

lar  Savings  Bank.. 
Nat.  Bank  of  W.  Va 
Nat'l  Exch.  Bank.... 

People's  Bank 

Quarter  Savings  Bk. 

South  Side  Bank 

Dollar  Sav.  A  Tr.Co. 
Security  Trust  Oo. . . 


9 
176,000 
200,000 

25,000 
150,000 
100,000 

80,000 

50,000 
200,000 
300,000 
100,000 
25,000 
25,000 
430,400 
273,600 


Surplus 
\a  Pro  flu. 

9 
60,000 
30,450 

4,000 

128,.599 

88,000 

284,000 

18,892 

85,651 
260,686 

65,761 
1,919 

25,000 
273,385 
144,321 


Qross 
DepotiU. 


S 

900,000 
1,207,453 

133,000 
1,410,672 

437,000 
1,933,380 

686,902 
485,460 

2,111,392 
483,600 
112,583 
425,000 

2,051,521 
165,408 


P'r 


70 
100 
100 
100 
100 
100 

100 
100 
100 

20 
100 

50 
100 
100 


Bui. 


Per 

> 

i25" 


shar* 
100 


125 
236" 


98 


Ask. 


842 


100 
166 
180 
166 


WISCONSIN. 


La  Crosse.— 

Batavlan  Bank 

ExohangeState  Bank 
Oerman-Amer.  Bank 
Nat.Bk.  of  La  Crosse 
Security  Savings  Bk. 
StateB'kofLaCrosse 

Milwaukee.— 
First  National  Bank 
Qerman- Amer.  Bank 
Germanla  Nat.  Bk .. 
Marine  Nat.  Bank.. . . 
Marshall  &  Ilsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exchange  Bank 
Second  Ward  Sav.  Bk 

West  Side  Bank 

Wisconsin  Nat.  Bank 
Milwaukee  Trust  Co. 
Wisconsin    Fidelity, 

Tr.  &8.  D.  Co 


200,000 
26,000 
60,000 

260,000 
30,000 
50,000 

1,500,000 
200,000 
300.000 
300,000 
300,000 
450,000 
500,000 
200,000 
100,000 
9^1,600,000 
200,000 

125,000 


50.888 
5,540 

21791 

170,4  31 

4,035 

51,388 

1,013,945 

49,402 

19,949 

150.275 

121,956 

91,097 

269,280 

551,064 

6,449 

911,867 


2.182,116 

138,722 
672.425 
2,495,768 
139,078 
780,668 

15,435.768 
1,400,000 
836.957 
3,200,872 
4,652,541 
2,471294 
4,480,451 
8,977,757 
1,064,791 

10,115,567 
d 


100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
250 
100 
100 
100 

100 


Per 


*har» 

160 

110 

140 

200 


Per 


170 
*Aart 


WYOMING. 


Cheyenne- 
pi  rst  National  Bank 
St'k  Growers'  N.  Bk. 


100,000 
100,000 


87,065 
44.613 


878.426 
1,009,026 


Per  Ishart 


lihart 


CANADA. 


NEW    BRUNSWICK. 


Fredericton— 
people's  Bk.  of  N.  B. 

St.  John— 
4ank  of  New  Bruns. 

St.  Stephen— 
St.  Stephen's  Bank.. 


Capital. 
Paid  in. 


Priees  are 
$ 
180,000 

600,000 

200,000 


Reserve 
Fund. 


per  cent, 
S 
170,000 

775,000 

46,000 


DeposiU. 


not  per  sha 
$ 
418,914 

3,384,445 

298,498 


P'r  Bid. 


re. 
150 
100 
100 


Per 
136 

300 


Ask. 


cent. 
140 

301% 


NOVA    SCOTIA. 


Halifax— 
^ank  of  Nova  Scotia 
Peep.  Bk.  of  Halifax 
Eloyal  Bk.of  Canada 
Union  Bk.  of  Halifax 

Yarmouth— 
Hank  of  Varmoatta 


2,000,000 

993,565 

3  000,000 

1,324,450 

300,000 


3,100,000 
417,4  33 

3,000,000 
902,067 

50,000 


^21264463 
2,985,937 

/ii6oionoo 

A6,844,367 
341.228 


100 
20 

100 
50 

75 


Per\ 
269 
137 


159Js 
100 


cent. 
274 
I39I9 
210 
163 


ONTARIO. 


Hamilton— 

aakof  Hamilton.. 

Oshawa— 

nstem  Bk.  of  Can 

Ottawa— 
Bank  of  Ottawa 

Toronto— 
Bank  of  Toronto... 
Can.  Bank  of  Com. . . 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank. . 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,217,330 

434,889 

2,480  670 

2,961,910 
8,700,000 
3.(00  000 
2.993,576 
1,000,000 
1,500,000 
1,300,000 
1,000,000 
1,983,174 


1,884,730 

175,000 

2,397,603 

3,161,910 

3,000,000 

3,000,000 

2,650,000 

1,000,000 

500,000 

325,000 

925,000 

450,000 


16,885,371 

3,414.422 

13,401,429 

16,054,890 
A63314860 
26,347,477 
21,174,612 
803,  <  11 
10,225,116 
4,241,527 
11,332,992 
12,713,370 


100 

100 

100 

100 

50 

50 

100 

100 

100 

100 

50 

100 


Per 
141ifl 


225>4 
211 


125 


132 


cent 
210 


215 

228 
160 
226ifl 
2141s 




246" 


PRINCE    EDWARD    ISLAND. 

Charlotteto'n— 
Mer.  Bk.  of  P.  E.  Is. 

343,781 

266,000 

1,106,394 

.... 

Per 

cent. 

QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am.. 
Banque  d'Hochelaga 
Mer.  Bank  of  Can... 

Molson's  Bank 

ProvlnolalBk.of  Can. 

(Quebec— 
Banque  Natlonale. . . 

(Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe— 
Ban.  de  St.  Hyacinthe 

St,  Johns— 
Banque  de  St.  Jean. 

Sherbrooke— 
E-iSt.  Townships  Bk, 


14,000,000 
4,866,666 
2,000,000 
6,000.000 
2,923,085 
823,332 

1,500,000 
2,500,000 
2,498,080 

329,515 

265.499 

2,443,716 


10,000,000 
1.898,000 
1,050,000 
2.900,000 
2,720,778 


400,000 

900.000 

1,000,000 

76,000 

10,000 

1,450,000 


;i80725159 
/H6395027 

8,131,247 
/i2606b573 
17.825,424 

2,060,659 

5,695.745 

6,903.933 

13,456,967 

745,466 

310,372 

8,612,327 


200 
II 

100 

100 

50 

25 

30 

100 

60 


50 


Perl 
247 


1291a 
i95i« 


108 
118 
135 


161 


cent. 
250 
130 


161 
198 


I 


•  Sale  price.  t  Book  value.  U  Par  of  this  bank  Is  A50. 

deposits  else  where  than  in  Canada.  p  This  is  canital  paid 

r  Capital  to  be  Increased.  x  Ex-dlvldend 


d  No  deposits ;  does  not  do  a  general  banking  business.  h  Inolndlng 

In;  authorized  amount  is  larger.  q  Capital  and  surplus  to  be  Increased. 


DEPOSITS,  $S,000,000.  CAPITAL,  $200,000.  UNDIVIDED  PROFITS,  $750,000. 

The  New  Jersey 
Title  Guarantee  &  Trust  Co., 

83  and  85  MONTGOMERY  STREET,  JERSEY  CITY,  N.  J. 

Title  Department.       Titles  Qnaranteed  to  Real  Estate  in  any  part  of  New  Jersey. 


Safe  Deposit 

Department. 

Trust  Department. 


Safe  Deposit  Vaults  as  perfect  in  construction  and  complete  in  safeguards  as  the  best  in  the 
world.  Boxes  $5  to  $350  per  annum.  No  inheritance  tax  is  imposed  upon  deposits  In  New 
Jersey  of  either  residents  or  non-residents. 

Executes  all  trusts  known  to  the  Law.  Receives  deposits  subject  to  check  and  allows  interest 
on  daily  balances.    Issues  time  and  demand  certificates  of  deposit  bearing  interest. 

ACCOUNTS    SOLICITED. 

J.  E.  HUUHIZEB,  Prealdent         WM.  H,  OOBBIN,  Vloe-Pres.  GEO.  F.  PERKINS,  Vloe-Pres.  DANIEL  E.  EVART?.  See.  aad  Treae. 

M.  TILDEN  JR..  Aast  Seo.  A  Asst.  Treas.  JOHN  OLENDORF,  Title  Officer.  6BOROE  W.  LITTERST,  Asat.  Title  Officer. 

WE    MAKE    A    SPECIALTY    OF 

BANK    AND     TRUST    CO.    STOCKS. 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANGE, 


57   BROADWAY,   NEW  YORK. 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

GEORGE  F.  ORDE, 

Cashier. 

THOMAS  C,  KINO, 

Assistant  Cashier. 
SOLOMON  A.  SMITH, 

Assistant  Cashier. 

ARTHUR  HUERTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary. 

H.  H.  ROCKWELL, 

Assistant  Secretary. 
EDWARD  C.  JARVIS, 

Auditor. 


Capital,  One  Million  Dollars* 

Surplus,  One  Million  Dollars* 


The  Northern  Trust 

COMPANY   R/VXK    C  HIC  \r,0    ^i 


Banking  Department. 

Savings  Department. 
Trust  Department. 


DIRECTORS: 


A.  C.  BARTLETT, 
C.  L.  HUTCHINSON, 
J.  HARLEY  BRADLEY, 
MARVIN  HUGHITT, 
WILLIAM  A.  FULLER, 
ALBERT  A.  SPRAGUE, 
MARTIN  A.  RYERSON, 
H.  N.  HIGINBOTHAM, 
BYRON  L.  SMITH, 


McINTYRE  &   MARSHALL, 


MEMBERS    OF    NEW    YORK    STOCK    EXCHANaE, 


74    BROADWAY, 


NEW   YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS 


J.   p.   MORGAN    &    CO., 

WALL   STREET,  CORNER    BROAD, 


1 

i 


New  York. 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  vs^orld. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.   g2   OL.D   BROAD   STREET,    LONDON. 


INCLUDING 


inatirta 

rnnir 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  {'^TeJir^) 

Entered  according  to  Act  of  Congress,  In  the  year  1904,  by  William  B.  Dana  Compant,  in  the  office  of  Librarian  of  Congress,  Washington,  D.  C 
A  weekly  newspaper  entered  at  Post  OfiBce,  New  Yorfe,  as  «ecoud-class  matter— William  B.  Dana  Compant,  Publishers,  763^  Pine  St.,  N.  Y. 


VOL.  78, 


SATUEDAY,    FEBRUARY    13,    1904 


NO.  2016. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Tear $10  00 

For  Six  Months 6  00 

Enropean  Subscription  (Including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  liondon  (including  postage) £2  14  8. 

Six  Months  Subscription  in  London  (including  postage).". £1  lis. 

Subscription  includes  following  Sections — 

BANK  AND  QUOTATION  (monthly)  I  STATE  AND  CiTY  (seml-annnally) 

Bailwat  AND  INDU3TRL\L  (quarterly)  |  street  Bail  way  (3  times  yearly) 

Terms  of  Adyertising — Per  Incli  Space 

Transient  matter  per  inch  space  (14  agate  hnes) $4  20 

(  Two  Months         (8  times) 22  00 

Standiiiff  Business  Cards  J  "^^^^  Months    (13  times) 29  00 

Btanoing  iJnsmess  cards  -l  gj^  Months         (26  tunes) 50  00 

(  Twelve  Months  (52  times) 87  00 

X  OND  0]^  A  OBNTS  : 

Messrs.  Edwabds  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub 
scriptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 

TrilililAItt  B.  ©ANA  COMPANY,  Publlsbers, 

Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  958.  NEW   YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc. ,  indicates 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Feb.  13,  have 
been  $1,822,779,999,  against  $2,133,944,360  last  week  and 
$2,032,945,021  the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph. 
Week  Ending  Feb.  13. 

New  York 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

AU  cities,  1  day 

Total  all  cities  for  week 


1904. 


$829,034,299 

101,735,084 

74,496,488 


137,868  978 
49,012.708 
83,184,863 


11,225,382,414 
291,468,721 


^1,516,801,135 
305,978.864 


$1,822,779,999 


1903. 


f  976  508,615 
107,427,810 
75,482,030 
17,803,576 
119,113,120 
42,390.277 
13.624,688 


11,352,350,116 
260,492,813 


$1,612,842,929 
420,102.092 


$2,032,945,021 


P.  Cent. 


—15-1 
-5-3 
-1-3 

+15-7 

+156 

+142-0 


-9-4 
+11 -9 


—60 
—27-2 


-10-3 


The  full  details  for  the  week  covered  by  the  above  wiU  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Feb.  6,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  12-2  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  0*5  per  cent. 


Clearings  at — 


New  York 

Philadelphia.. 

Pittsbureh 

Baltimore 

Buffalo 

Washington. . . 

Albany 

Rociiester 

Scranton 

Syracuse  

Wllminston... 
Wlikes  Barre.. 

Whee.ing 

Btn>fbamton .. 
Qreensburg.... 

Chester 

Brie  

Beading 

Franklin,  Pa.. 
Total  Middle 


Week  ending  February  6. 


1904. 


$ 
,251.263.858 

107.418,847 

38,309,055 

23,143,913 

6,650,437 

4,635.594 

3,770,061 

3,201,941 

l,602,3i9 

1,318,187 

1,108,101 

879,178 

707,843 

469,600 

337,671 

433,488 

401,112 

904,699 

242,781 


1.444,801,236 


1903. 

Inc.  or 
Dec. 

$ 

% 

1,650.547,372 

-19-3 

126.317,197 

—150 

46.531,411 

-17-5 

24.081,880 

-38-7 

6,006,227 

-5-9 

4,450.280 

+4-2 

4,243,065 

-11-1 

3.412.950 

-6-2 

1,597,779 

+0-3 

1,458,34W 

-9-6 

1,305,924 

-8-2 

1,214,561 

-27-6 

T99,19fi 

-11-5 

423,900 

+10-9 

445,401 

—24-2 

',^68,181 

+17-7 

525,267 

—23-6 

Not  include 

d  iu  to 

Not  Include 

d  In  til 

l,772.7a8.»89 

—18-5 

1002. 


$ 

1.454,044.018 

106,056,904 

37.312,028 

22,812,874 

5.414,832 

3.912.776 

3.347,094 

2,893,80Si 

1,457,484 

1,452,070 

1,235,328 

935,708 

688.144 

308,600 

821.209 

304.861 


tal. 

lal. 


1.642.496.r32 


190L 


1,680.997.050 

94,838.559 

38,594,600 

19,796,993 

5,231.193 

3,133,062 

3,112,612 

2,205.729 

1,018,924 

1,258,767 

1,025,187 


393,600 
312,348 

245,081 


1,802,1.04,545 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Fall  Kiver 

LoweU 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

IndiaTi  apolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Akron 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomlngton 

Ouincy  

Decatur. 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  city , 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific , 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont  

Cedar  Bapids 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Hock. 

Knoxville 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Qnthrle 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Monireal 

Toronto 

Winnipeg 

HaUfax 

Ottawa 

Quebec 

Vancouver. 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada 


Week  ending  February  6 


1904 


138.482,059 

6,834,900 

2,665,812 

1,996.443 

1,536,024 

1,017,314 

1,402,186 

1,230,360 

452,961 

570.417 

555.150 


105,743,976 

166.278,661 

22,757,750 

14,095.909 

9,219,449 

8,236,762 

6,870,386 

4,828,200 

2,894,250 

2,707,517 

1,965.772 

1.704,512 

1,143,666 

598,100 

644,268 

605,183 

727,914 

712.661 

627.441 

383,313 

435.000 

420,282 

355,936 

229.469 

197,487 

225,409 

180,000 

105,000 


249,130,327 

28,097,763 

6,168,704 

3,796.051 

3,458.294 

3,087,619 

2,127,311 

1,S'83,038 

599,935 

496,003 

102,010 


49,916,723 

21,658.972 

14,400,467 

7,543,412 

5,601,655 

4,960,000 

4,088,811 

2,215,154 

1,226,926 

981,656 

1,110,545 

1,118,185 

500,000 

186,644 

575,000 


65,592,427 

53,646,138 

39,201,379 

10,908,856 

10,127.813 

4.946.000 

5.296,548 

4,138,538 

8.081,182 

3.574,873 

2,918,921 

1,913.742 

1,946,297 

2,446.487 

1,361,744 

1,183,327 

1,326,014 

903,000 

825,000 

600,000 

863,758 

1.470,055 

1,092517 


157,739,672 
,123,944.360 


872,680,502 


17,687,272 

12,676,425 

4,457,008 

1.685,919 

1,742,505 

1,402,919 

1,180,335 

1,050,383 

845,457 

764,004 

622.501 


44,114,818 


1903. 


144,528.633 

7.226,900 

2,804,417 

1,954,141 

1,410,000 

1,795.626 

1 ,553,869 

1,019,315 

443,916 

531,335 

403.782 


16.3,672,534 

183  251,211 

23,539,650 

17,131  877 

10,266,814 

7,274,585 

5.409,501 

4,854,700 

2,900,440 

3,108,154 

1,624,631 

1,502,937 

1050,270 

740,900 

651.681 

609,685 

585,478 

657.491 

477,722 

346,752 

425.459 

333,983 

425.839 

237,230 

219,570 

218,534 

195,000 

133,125 


248,233,214 

80,107.213 

5,438.311 

3,615,910 

2,525,474 

3.260,648 

1,796,184 

1.888.240 

467.231 

608,316 

228.743 


49,936,270 

19,901,544 

13.028.02' 

6,959.768 

5,375,380 

4.583,968 

4,008,336 

2,136,464 

1.4.57.128 

1,335,642 

1,164,432 

765,412 

611  999 

239,423 

Not  Include 


61,567,523 

47,953,942 

16,862.680 

12,776.979 

7,314,058 

5,568.500 

4.421,226 

4,255,710 

4,731,309 

3,368,580 

2,573,932 

1,569,751 

2,946,039 

1,845,467 

1,469,240 

1,098,483 

1,026,660 

934  000 

642,986 

611,753 

450.748 

1,398.494 

Not  include 


123,820,543 
3,419,958,973 


868,411.601 


19.113.186 

15,756.001 

3.782,898 

1.759,746 

1,887.700 
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+48-5 


-8-2 


1902. 


154,480,629 
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2.754,052 
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1.746,720 
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1,290.532 

019  798 
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387.146 


173.101,411 
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12.594,082 

14,834  215 

7  459,166 

4,524,996 

3.410.000 

3,499,93'' 
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1.271,719 

870.457 

562.000 

021,454 
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438.232 

561.716 

346.5S0 

313,115 

414,903 

303,518 
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216,097 
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22,090.802 
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2,718,035 
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438.795 

349.792 
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19,487.500 

12,944,595 

8,722.229 
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3,747,001 
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2.105.743 

3,115,626 

1.323,731 
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763,093 

556,700 
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5,629,348 
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1.173.710 
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2.468,872 
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IHB  FINANCIAL  SITUATION. 
The  complete  revolution  In  the  prevalHng  state  of 
public  confldeDce  in  security  valucg  dnilrg  recent 
we»  ke  wflg  mcBh  strikingly  illustrated  on  our  Stock 
Eichange  Tuesday.  Ever  since  the  new  year  opened 
there  had  been  numerous  evidences  of  the  better  feel- 
ing developing.  Fluctuations  in  prices  have  all  the 
time  been  a  feature,  as  they  always  are,  but  the  re 
bound  from  a  decline  showed  a  substratum  of  stability 
which  kept  the  drop  within  moderate  limits.  Mon- 
day, however,  it  looked  ss  if  there  was  to  be  a  more 
serious  upheaval.  Threatenings  and  disturbances 
seemed  to  come  from  every  direction.  A  new 
affair  wholly  was  a  large  destrucive  lire  at 
Baltimore  on  Sunday,  continuing  into  Monday, 
the  aggregate  loss  estimated  on  that  day  being  as 
high  as  |160,0C0,0C0,  and  help  to  put  the  fire  out 
was  called  for  and  fire  engines  sent  from  all  near 
by  cities.  Monday,  likewise,  news  was  received  of  the 
breaking  out  of  the  war  between  Eussia  and  Japan, 
the  prospect  of  that  as  a  near  by  event  having  been  a 
deterrent  hanging  over  the  markets  for  days.  The 
cotton  break  also  turned  into  a  panic,  with  prices 
widely  fluctuating,  but  ending  la  farther  declines  at- 
tended by  stories  of  numerous  failures  in  prospect. 
Rumors  were  also  put  afloat  by  the  bears  seeking  to 
discredit  the  loan  for  $50,000,000  put  out  by  the  Penn- 
sylvania Company  ou  its  IS-months'  notes — rumors 
which  served  to  give  a  fresh  stimulus  to  the  declines 
In  the  stock  of  that  property.  With  this  accumulation 
on  Monday  of  adverse  developments  and  movements, 
it  can  cause  no  surprise  at  the  large  general  losses  in 
security  values  which  occurred. 


The  next  day,  Tuesday,  although  the  general  senti- 
ment the  night  before  foreboded  a  panicky  time  ahead, 
affording  a  chance  for  great  bargains  at  the  Wall 
Street  Exchange,  the  whole  Interpretation  of  affairs 
had  in  the  morning  materially  changed.  The  truth 
is  that  the  public  is  in  a  more  hopeful  mood  now,  and 
hence,  Instead  of  accepting  unfavorable  circumstances 
at  their  worst,  as  it  would  have  done  six  or  eight 
weeks  previous,  appeared  after  a  night's  rest  with 
their  yiews  clarified  and  nerves  steadied.  To  be  sure 
the  crowd  came  to  the  Exchange  to  buy  bargains,  but 
when  it  did  not  find  them,  it  bought  all  the  same,  but 
at  the  ruling  prices, and  kept  buying  until  at  the  close 
of  the  day,when  the  quotations  were  all  up  materially. 
To  be  sure  there  were  some  substantial  reasons  for  the 
happening  of  the  unexpected.  In  the  first  place  news 
came,  fully  authenticated,that  Japan  had  gained  a  great 
naval  victory  and  obtained  a  decided  advantage  by  the 
destruction  and  disabling  of  several  vessels  belonging 
to  the  Russian  Navy  stationed  at  Port  Arthur.  No 
doubt  public  sympathy  in  America  Is  witJi  the  victor, 
and  any  event  giving  promise,  for  the  moment  even, 
that  the  outcome  of  the  war  had  turned  In  favor  of 
Japan  would  be  exhilarating  and  construed  as  favor- 
able In  Industiial  circles.  It  undoubtedly  was  a  great 
Buccess,  and  has  been  generally  interpreted  since  the 
later  reports  have  arrived  as  ensuring  to  Japan  naval 
supremacy  during  the  war.  A  further  development 
tending  to  belittle  the  catastrophe  at  Baltimore,  and 
to  place  the  losses  at  a  much  lower  figure  than  at  first 
reported,  added  temporarily  to  the  better  feeling. 

These  smallt  r  estimates  turned  out,  however,  to  cover 
only  the  insurance  losses,  which  were  given  at  $50,- 
000,000;  we  have  learned  later  that  even  if  restricted  to 


(He  claims  for  iu8ur»nce,the  loregolug  tuial  would  have 
to  be  taken  as  a  minimum,  and  that  there  are  krge 
uninsured  losses,  which  mean  considerable  suffering, 
and  also  there  is  the  possibility  of  the  failure  of  some 
of  the  homo  insurance  companies.  Still  auother 
clrcumstauce  according  with  the  better  feeling, 
was  the  announcement  by  Kuhn,  Loob  &  Oo.  that  all 
the  Pennsylvania  notes  had  been  taken.  There  wag 
no  doubt  of  the  result  before  the  announcement,  but 
the  event  served  as  an  extinguisher  of  the  various 
rumors  that  had  been  put  afloat,  Wednesday  there 
was  a  very  natural  reaction  from  the  buoyancy  of 
Tuesday.  It  was  found  then  that  some  of  tbe  sur- 
roundings were  not  quite  as  rosy  as  the  public  im- 
agination had  painted  them,  so  that  the  gains  of 
Tuesday  were  in  part  lost.  Thursday,  though  the 
market  was  irregular,  recoveries  were  the  morefjeueral 
condition.    Friday  was  a  holiday. 

After  a  conference  at  the  Sub-Treasury  on  Wednes- 
day between  Secretary  Shaw  and  prominent  officers 
of  New  York  banks,  the  Secretary  stated  that  he  had 
decided  to  modify  the  recently  arranged  plan  for  the 
payment  of  the  Panama  Canal  money,  so  that  instead 
of  drawing  the  bulk  cf  the  sum  from  the  depository 
banks,  only  half  of  the  60  millions,  or  thereabouts, 
which  it  Is  expected  will  be  required  for  this  and  other 
payments,  will  be  taken  from  the  banks,  the  remain- 
der being  drawn  from  the  Treasury.  Immedi- 
ately after  the  ratification  of  the  Canal  treaty 
the  Secretary  will  issue  a  call  upon  the  depository 
banks  for  30  per  cent  of  their  holdings  of  public 
funds,  directing  that  the  money  so  surrendered  shall 
be  deposited  in  the  ten  specially  designated  banks  as 
follows  :  National  City,  Commerce,  Park,  Hanover, 
Chase,  American  Exchange,  North  America,  Mer- 
cantile, First  National  and  Central.  These  banks,  it 
may  be  noted,  will  he  required  to  pledge  as  security 
for  this  money  United  States  and  such  other  bonds, 
including  railroads,  as  are  available  as  investments  by 
New  York  savings  banks. 

In  making  payments  to  the^Canal  Company  the  Sec- 
retary will  cause  warrants  to  be  drawn  upon  the 
Assistant  Treasurer  at  New  York,  to  the  order  of  the 
Canal  Company,  each  warrant  being  for  an  amount 
corresponding  to  the  sum  which  each  of  the  specially 
designated  depositories  In  this  city  will  then  have  on 
deposit,  as  the  result  of  the  transfer  thereto  from  the 
interior  banks  of  the  proceeds  of  the  call.  The  fiscal 
agent  of  the  Panapia  Company  and  of  the  Repabllc  of 
Panama  will  deposit  in  the  special  depositories  the 
Treasury  warrants  which  he  will  receive, placing  in  each 
bank  the  warrant  for  the  exact  amount  which  that 
institution  has  as  a  special  public  deposit.  Eich  bank 
will  then  comply  with  the  requirement  of  the  Secre- 
tary to  surrender  the  public  deposits  in  its  custody 
by  tendering  to  the  Sub-Treasury  the  warrant  which 
has  been  deposited  with  it  by  the  above-mentioned 
fiscal  agent.  This  warrant  will  then  be  stamped  as 
paid  and  the  operations  of  transfer  to  the  Treasury 
and  of  the  payment  of  the  warrant  will  be  effected  by 
a  bcokkeeping|entry ;  the  money  will  thus  remain  in 
the  banks  until  drawn  out  by  the  fiscal  agent. 


Reports  regarding  the  condition  of  the  iron  and 
steel  trades  have  latterly  been  more  encouraging  and 
the  monthly  statistics  issued  this  week  by  the  ''Iron 
Age"  of  this  city  tend  to  lend  confirmation  to  these 
reports.      It  will  be  remembered  that   the  weekly 
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production  of  the  furnacea  ia  blast  had  decliatd  from 
398,139  tons  Jane  1  to  195,568  tons  January  1, 
The  ''Age"  now  reports  an  increase  for  February  1  to 
287,622  tons.  This  shows  that  work  has  been  resumed 
again  on  a  very  considerable  scale,  due  mainly,  oar  con- 
temporary declares,  to  the  blowing  in  of  30  blast  furnaces 
by  the  companies  controlled  by  the  United  States  Steel 
Corporation.  The  resumption  occurred  mainly  to 
wards  the  latter  part  of  the  month,  so  that  January 
flhows  no  very  great  increase  in  the  make  of  iron  over 
the  small  production  of  December.  In  February,  of 
course,  a  large  augmentation  may  be  looked  for.  The 
"Age"  gives  the  product  of  January  at  965,766  tons 
and  of  December  at  892,500  tons.  A^i  recently  as  last 
August  the  month's  production  was  1,614,128  tons. 
A  further  change  is  to  be  noted.  Furnace 
stocks  have  stopped  increasing  and  indeed  show 
a  slight  decrease.  Previously  these  stocks  kept 
growing  in  a  small  way,  nothwlthstanding  the 
great  restriction  in  output.  The  "Age's" 
figures  do  not  include  the  holdings  of  the  steel  works 
producing  their  own  iron.  Ordinary  stocks  are  given 
«8  680,911  tons  February  1,  against  688,616  tons  Jan- 
uary 1.  In  steel  production  there  is  also  improvement. 
The  output  for  January  was  502,994  tons,  as  com 
pared  with  406,730  tons  for  December,  but  as  against 
about  1,000,000  tons  a  month  in°the  months  from  April 
to  Septtmber,  inclusive.  As  the  resumption  of  work 
at  the  iron  furnaces  was  chiefly  by  the  steel- making 
companies.  It  seems  certain  that  February  will  show 
not  only  a  greatly  augmented  output  of  Ironj  but  also 
a  much  heavier  production  of  steel. 


Another  favorable  development  should  not  escape 
notloe.  In  Goloiado,  where  strikes  at  the  coal  mines 
and  also  at  the  ore  mines  have  so  long  disturbed  busi- 
ness and  reduced  the  traffic  and  revenues  of  the  rail- 
roads, there  Is  the  prospect  now  of  a  return  to  normal 
conditions,  permitting  the  resumption  of  business 
activity  Jo^  the  ordinary  scale.  The  trouble  at  the  coal 
mines  has  not  yet  entirely  ended,  but  at  least  50  per 
cent  of  the  men  have  returned  to  work.  Further- 
more, on  February  2  Governor  Peabody  of  Colorado 
proclaimed  the  end  of  martial  law  in  the  Cripple  Creek 
district.  The  prisoners  held  by  the  military  at  Camp 
Goldfield  were  at  the  same  time  turned  over  to  the 
civil  authorities  and  their  cases  set  for  trial  at  the 
opening  of  the  District  Court.  Nominally,  the  ore 
strike  is  still  under  way,  but  we  understand  that  about 
two-thirds  of  the  men  are  back  at  work. 


A  ray  of  hope — probably  nothing  more  than  that — 
also  comes  from  another  direction.  The  Inter  Siate 
Commerce  Commission  has  actually  rendered  three 
decisions  in  favor  of  the  railroads  the  present  week. 
We  have  often  had  ocoasloa  in  the  past  to  criticise 
the  action  of  the  Commission,  and  wish  to  give  it 
credit  also  for  its  good  deeds — whenever  any  become 
manifest.  One  case  decided  in  favor  of  the  rail- 
roads was  in  the  matter  of  the  transportation 
of  immigrants  from  New  York  and  other  Atlantic 
ports  to  Western  destinations.  This  immigrant  traffic 
is  divided  between  the  carriers  in  agreed  propor- 
tions based  upon  the  percentages  of  the  domestic  pas 
aenger  traffic  done  by  each  line.  The  immigrants, 
however,  are  carried  from  the  seaboard  at  domestic 
published  rates,  and  the  Commission  is  moved  to  say 
that  the  arrangements  adopted  by  the  carrier?,  in  con- 
ectloa  with  the  immigration  authorities  of  the  United 


States,  for  handling  immigrant;  basiness  "have 
efficiently  promoted  the  protection  and  greatly  im- 
proved the  treatment  and  comfort  of  immigrants."  The 
decision  of  the  Commission  is  to  the  eSect  that  whether 
Section  5  of  the  Act  to  Kegulate  Commerce,  prohibiting 
carriers  from  entering  into  any  contract,  agreement  or 
combination  "for  the  pooling  of  freights  by  different 
and  competing  railroads  or  to  divide  between  them 
the  aggregate  or  net  proceeds  of  the  earnings  of 
such  railroads,  or  any  portion  thereof,"  applies  to  such 
A  division  of  passengers  as  is  shown  to  exist  in  this 
case,  is  at  least  doubtful;  but  that  at  all  events  no 
discrimination  as  against  individuals,  classes  or  local- 
ities results  from  the  handling  by  the  carriers  of  this 
immigrant  business  at  domestic  published  rates,  and 
that  there  is  no  just  occasion  at  this  time  for  the 
issuance  of  any  order  In  the  premises. 

The  second  case  was  that  of  the  C  C.  Pratt  Lumber 
Co.  against  the  Chicago  Indianapolis  &  Louisville  Ry. 
Co.  The  complaint  was  that  the  railroad  charged  on 
lumber  to  Boston  and  Boston  points  a  higher  rate 
from  Sheridan,  Indiana,  a  noncompetitive  point  on 
its  road,  than  from  ludianapolis,  Indiana,  although 
the  latter  is  the  longer  distance  point  by  its 
line.  The  Oommlssion  finds  that  Indianapolis 
Is  a  competitive  point  and  numerous  lines  run 
from  that  city  both  east  and  west ;  that  the 
short  lines  from  Sheridan  to  the  east  are  through 
Indianapolis,  and  by  these  lines  Sheridan  Is  the  longer 
distance  point;  and  that  the  circumstances  and  con- 
ditions governing  the  traffic  from  Sheridan  are  sub- 
stantially and  materially  different  from  those  applying 
to  the  traffic  from  Indianapolis. 

The  third  case  was  that  of  the  Mayor  and  City 
Council  of^Wichita,  Kansas,  against  the  Missouri  Pa- 
cific Eallway.  This  case  had  been  the  subject  of  con- 
troversy before  the  Commission  on  two  previous  occa- 
sions. The  complainants  urged  that  rates  from  points 
in  Kansas  and  Missouri  to  points  in  Texas  were  five 
cents  per  hundred  pounds  higher  on  flour  than  on 
wheat,  and  that  such  difference  was  not  applied  on 
flour  or  wheat  carried  in  any  other  direction.  The 
decision  of  the  Commission  is  that  there  has 
been  no  such  change  in  conditions  since  the  former 
decision  as  to  warrant  interference  now.  Furthermore 
the  Commission  takes  pains  to  point  out  that  it  "  has 
no  more  authority  to  place  competing  millers  in  differ- 
ent States  upon  precisely  the  same  footing  than  it  has 
to  equalize  the  conditions  in  all  localities  and  in  every 
industry" — which  is  good  logic  as  well  as  sound  com- 
mon sense.  The  fact  may  or  may  not  possess  signifi- 
cance, but  the  opinion  in  each  of  these  three  cases 
was  by  Commissioner  Clements. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial 
or  open  market  rates  were,  compared  with  last  week, 
higher,  especially  at  London  and  in  Germany.  The 
political  event  of  the  week  was  the  withdrawal  on 
February  7  of  the  Japanese  Minister  from  St.  Peters- 
burg, whereupon  Russia  recalled  her  Minister  from 
Toklo,  thus  severing  diplomatic  relations  between  the 
two  countries,  resulting  in  a  state  of  war.  The  an- 
nouncement of  this  action  had  an  unsettling  effact  on 
Monday  upon  the  London  and  the  Continental  mar- 
kets, caaaing  heavy  declines  in  Japanese  and  Russian 
securities,  and  British  consols  were  weak  in  London, 
falling  to  86  11-16.  On  Tuesday  news  reached  New 
I  York  of  a  substantial  victory   by  Japanese  torpedo 


670 


THE  CHRONICLE. 


[Vol.  Lxxvm. 


boits  at  midnight  of  the  previous  day,  over  the 
Rufleian  squadron  in  the  outer  roada  of  the-  fortress 
of  Port  Arthur  which  resulted  In  damaging  several 
battleships  and  a  cruiser.  Toe  news  of  the  prompt 
Inauguration  of  hostilities  by  the  Japanese  and  of 
the  gaining  of  an  Important  advantage  in  the  first 
naval  engagement  had  less  of  a  disturbing  effect  in 
London  than  upon  the  Continent,  though  British 
consols  fell  to  86f .  At  Paris  the  Bourse  was  unset- 
tled, later  yanlally  recovering,  while  at  Berlin 
Russians  fell  heavily  and  the  feeling  was  panicky. 
The  Eubeequent  news  of  impartant  successes  by  the 
Japanese  taval  forces  caused  a  further  decline  in 
Rasslans  at  Paris  and  Berlin  while  Japan  bonds 
were  firmer ;  consols  at  London  were  then  affected, 
though  not  by  the  war  news,  but  by  selling  for  tbe 
account  of  British  Fire  Insurance  companies  who 
were  remitting  »o  New  York  to  meet  losses  caused  by 
the  Baltimore  fire. 

The  important  domestic  event  of  the  week  was  a 
disastrous  fire  in  the  business  part  of  Baltimore,  which 
broke  out  on  Sunday  morning.  It  was  not  controlled 
until  the  following  day. 

The  feature  of  last  week's  bank  statement  was  a 
new  high  record  for  loans  and  for  deposits,  the  former 
showing  an  increase  of  14,298,700,  to  within  $1,149, 
200  of  the  blilion-doliar  mark,  while  deposits  increased 
13,212,700.    The  cash  reserve  decreased  $2,483,100 
net,  atd  as  the  required  reserve  was  augmented  bj 
$803,176  through  the  increased  deposits,  the  surplus 
was  reduced   $3,286,276,  to   $21,842,775;    computed 
upon  the  basis  of  deposits  less  those  of  $36,893,300 
public  funds,  the  surplus  reserve  is  $31,066,100;  the 
circulation  was  reduced  $1,229,600.    The  bank  state- 
ment of  this  week  should  reflect,  among  other  move- 
ments, \he  transfer  of   $900,000  through  the  Sub- 
Treasury  to  New  Orleans  and  the  transfer  hither  from 
San  Francisco  of  $1,632,000,  of  which  $1,016,000  rep 
resented  Japanese  gold.     Redemptions  of  5  per-oent 
bonds  of  1904  have  thus  far  amounted  to  $16,524,360. 
Friday  was  a  holiday. 


The  Bt»nk  of  Eogland  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent>  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  In  London 
3tJ  per  cent.  The  open  market  rate  at  Paris  is  2|  per 
cent  and  at  Berlin  and  Frankfort  it  la  3@3|  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  Eagland  gained  £592,447  bullion  during 
the  week  and  held  £34,199,147  at  the  close  of  the 
week.  Oar  correspondent  further  advises  us  that  the 
gain  waa  due  to  the  import  of  £393,000  wholly  bought 
in  the  open  market,  to  exports  of  £196,000  to  South 
America,  and  to  receipts  of  £394,000  net  from  the  in- 
terior of  Great  Britain. 


Money  on  call,    representing    bankers'    balances, 
has  loaned  uniformly  on  the  Stock  Exchange  each  day 
this  week  at  2  per  cent  and  at  If  per  cent,  with  the 
bulk  of  the  business  and  the  average  at  2  per  cent. 
Banks  continue  to  loan  at  2  per  cent  as  the  minimum, 
but  trus!;  companies  are  not,  as  a  rule,  lenders  of 
money  on  call.    Time  loans  were  firmer,  though  the 
demand  was  small,  comm'seion  houses  generally  hav- 
ing satJsfi'  d  their  requirements  last  month.    Rates  are 
3f@4  per  cent  for  sixty  days,  4@4t  percent  for  ninety 
days  to  four  moatha  and  4^  per  cent  for  five  to  six 
months    on    good  mixed  Stock  Exchange  collateral. 
It  was  announced  on  Tuesday    that  the  60  million 
dollars  of  Penceylvania  Company  notes,  which  will 
mature  in  eighteen  months  from  April  1,  and  which 
were  taken  last  week  by  a  local  banking  house,  have 
been  sold  to  financial  institutions  in  this  city,  Pnila- 
delphia  and  Boston,  and  large  amounts  were  taken 
by  European  bankers.     The  notes  bear  interest  at  4^ 
per  cent.     Commercial  paper  was  firmer  in  tune  this 
week  and  the  supply  was   somewhat   limited,  mer 
chants  being  well  provided  with  funds.     Quotations 
are  4|@5    per  cent    for    sixty    to    ninety    day    en- 
dorsed   bills  receivable,  4|@6i  per  cent    for  prime 
and  6^@6  per  cent  for  good  four  to  six  months  single 
names. 


It  Is  somewhat  remarkable  that,  considering  the 
startling  events  in  the  Far  East,  which  caused  more  or 
less  disturbaaoes  on  the  European  Bourses,  there  was 
so  little  derangement  resulting  therefrom  in   the  for- 
eign exchange  market.     Oae  reason  assigned  for  the 
absence  of  disturbance  is  that  the  rupture   between 
Rjssla  and  Japan  had  for  some  time  been   expected, 
and,  therefore,  it  was  largely   discounted.     When  the 
crisis  came  the  effect  chiefly  produced  was  the  unset- 
tlement  of  the  discount  markets   abroad,   caused  by 
the   selling  of    international    stocks   In    which   this 
country    had    little     or     no     interest.      The    sell- 
ing   of    American    securities    abroad    was    largely 
speculative  and  on  arbitrage  account,  and  therefore  it 
had  only  a  slight  Iiifluence.     Whatever  apprehension 
may  have  been  felt  among  the  foreign  bankers   that 
the  outbreak  of  war  might  possibly  involve  some  of 
tbe  European  Powers  was  promptly  relieved  by  the 
succaeding  Japanese  victories,  which  indicated  that 
the    conflict  would   be    localized    and    consequently 
that  the  only  securities  which  would  be  likely  to  be 
effected   during  the  progress  of  the  war  were  Rus- 
sians   and    Japanese.      One  notable  feature  was  a 
sharp  rise  in  exchange  at  Paris  and  Berlin  on  London> 
indicating  the  transfer  of  funds  from  those  centres 
to  the  British  capital;  this  movement  in  the  French 
and  German  rates  was  reflected  in  lower  quotations 
for  francs  and  marks  in  our  market.    Another  feature 
early  in  the  week  was  an  advance  in  cables,  due  to  an 
urgent  demand  for  remittance  preparatory  to  the  pend- 
ing semi-monthly  settlement.  The  market  was  firm  for 
all  classes  of  sterling  until  Wednesday,  when  it  became 
weak,  influenced  ia  part  by  the   higher   discounts  in 
London,  but  chiefly  by  offerings  of  sight  bills  by  some 
of  the  foreign   flre  insurance  companies,  which  were 
huB  making  provlsioa  for  the  settlement  of  losses  in- 
curred by   the  Baltimore  fire  ;  the   expectation  that 
there  would  be  still  larger  offerings  of  bills  for  this 
purpose  also  contributed  to  the  decline.     Commercial 
drafts  were  in  only  moderate  supply,  and  those  which 
came  forward   were  chiefly   against   grain  and   pro- 
vidons.      The    Assay    Office    paid    $633,160  76    for 
domestic  bullion.    Gold  received  at  the  Custom  House 
during  the  week,  $32,913. 

Nominal  quotations  for  sterling  exchange  were 
4  83i@4  84  for  sixty  day  and  4  86^  for  sight.  The 
market  was  dull  and  without  change  on  Saturday,  but 
it  was  strorg  on  Monday,  and,  compared  with  the  rates 
ruling  on  Friday  of  last  week,  there  was  an  advance 
of  16  points  for  short  and  for  cables,  to  4  8670@4  8580 
for  the  former  and  to  4  86@  48610  for  the  latter; 
long  was  unchanged,  at  4  83@4  8310.  On  Tuesday 
the  market  was  easier  for  long  and  short  at  a  decline 
of  10  points  for  the  former,  to  4  8290@4  83,  and  of  5 
points  for  the  latter,  to  4  8670@4  8675;  cables  were 
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firm,  In  response  to  a  demand  for  remittance, 
at  aa  advance  of  5  points,  to  4  8605(^4  8615. 
On  W(daesday  the  market  was  weak  all  around, 
chiefly  because  of  of^eriogs  of  bill?,  as  above 
noted,  by  foreign  fire  inaurance  companies,  and  long 
fell  10  points  to  4  8280@4  8290,  short  35  points  to 
4  8640@4  8555  and  cables  25  points  to  4  8580@4  8690. 
Commercial  acceptances  against  cotton  were  some- 
what affected  by  news  of  the  failure  of  a  Bremen  back- 
ing house,  which  was  one  of  the  largest  dealers  in  this 
class  of  exchange  on  the  Continent.  The  market  was 
firm  on  Thursday  for  short  and  cables,  owing  to  a 
demand  for  Saturday's  mail  and  also  because  of  a 
smaller  supply  of  bills;  long  was  easier;  Friday  was  a 
holiday. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POSTED  RATK8  FOR  FOEEIGN  EXOHANOI. 


Fri.. 
Feb.  5. 

MON., 
Feb.  8. 

TUBB  , 

Feb.  9. 

Win  , 
Feb.  10. 

thuh., 

Feb.  11. 

Feb.  18. 

B~^*B'0» {bA* 

4  83J< 
486 

8t« 

88K 

Sea 

88 1^ 

8SH 

e6>6 

Baring,                  60  day* 
Mag oun  A  Co. .  ( Slgbt . 

4  84 

4  8e« 

84 
8«J4 

8* 
86« 

34 
86H 

86^ 

Bank  Brltlih       <  60  dan 
No.  Amenoa..    Sight. 

4t:4 

4eej< 

84 

e4 

BOM 

84 
f^6« 

84 

>■ 

Bank  of                ( 60  dan 
Montreal J  Sight.. 

4  8fH 

4  sen 

e8>4 

66H 

6S« 
E6« 

e6« 

68« 

e6>» 

OanadUo  Bank    ( 60  dayi 
of Commeroe..    Sight. 

4  83^ 

4  Ee« 

^3H 

F3>^ 

8eH 

8S>< 
S6H 

g 

Heldelbaoh.  lok-  ( 60  day* 
•Iketmer  <Sk  Co. }  Sight. 

4  83>^ 
4^6 

83^ 

831* 

8e« 

S3i< 

n 

La.ardFrere...|«0^'J*" 

4  83« 
4  b6 

88Vi 

fc3'^ 

e3« 

88^ 

83^4 
S6i< 

Bf  srohanta'  Bk.  }  60  daya 
of  Canada ?  Sight.. 

4  84 
*  F6 

F4 
86« 

84 
H6« 

84 
»6« 

84 

The  market  closed  at  4  826P@4  8275  for  long,  i  8565 
@4  8575  for  short  and  4  86@4  8610  for  cables.  Com- 
mercial  on  banks  4  8210@4  8225  and  documents  for 
payment  4  8]|@4  82^.  Cotton  for  payment  4  81 1^ 
4  82,  cotton  for  acceptance  4  8210@4  8226  and  grain 
for  payment  4  82i@4  82^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  ending  February  12,  1904. 


Currency 
Gold. 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 

Shipped  by 
Hf.  r.  Banks. 

17,227.000 
1,464,000 

$4,679,000 
927,000 

18,691,000 

15,506.000 

Net  Interior 
Movevient. 

Gain.  t2.6  48.000 
Gain.       5^7.000 

Gain.    3.186,000 


With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


Week  ending  February  12, 1004. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Boldings. 

Banks  Interior  morement,  as  above 
8uh-Treas.  oper,  and  gold  Imports. . 

IS  681,000 
18.900,000 

15  606,000 
19,900,000 

Gain.  13,186,000 
Loss.     1.000,000 

Total  gold  and  legal  tenders 

$87,691,000 

$26,406,000 

Gain.    2,ie5,000 

The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


February  11,  1904. 

February  12,  1003. 

Bonk  of 

Gold. 

SUvtr. 

lotal. 

Qold. 

Silver. 

Jotal. 

England 

France 

Germany....* 

Bmsla  

Al«.-Hung'yt 

Sitaln 

Italy 

Netherlands . 
Nat.Belg'm.» 

£ 
34,199,147 
98,746,e08 
38,870,000 
86,050,000 
46,797,000 
14,686,000 
22,085,000 
5,836,200 
3,256.000 

£ 

44.233,728 

11,900.000 

7,313,000 

12.496,000 

19,745.00(; 

8,783,900 

6,664,000 

1,6^8,000 

£ 
84,199,14? 

187,980.336 
45,770,000 
93,363,000 
50,8»3.000 
34.831.000 
»5,808,900 
11,791.100 
4,884,000 

£ 

36,123.757 

100,684,091 

34  660,0(0 

77,090,000 

48,315,000 

14.4u9.000 

17,0';  9,000 

4,697,700 

3,276,68? 

£ 

43,774,941 

1Z,142,000 

7,445,000 

12,869,000 

19,887,000 

2.172,800 

6,681,900 

1,638,333 

£ 
35.123,7f7 
144,439,032 
46.701.000 
86,435.000 
68,981,000 
34.296.000 
19,851,300 
11.269,600 
4.916,000 

Totthls  week 
Tot,  prev.  w'k 

389,826,865 
■)38.6B2,871 

1076»4&28 
107516062 

447,420,483 
446,177,833 

3»4,114,2lt 
831,006,124 

116290974 
106781714 

440.406.189 
436.787.838 

*  Tke  dlvlBlon  (bet\re«a  gold  and  silver)  gives  in  oar  table  of  ooln 
and  boUlon  in  the  Bank  of  Germany  and  the  Bank  of  Belglnm  la  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  Is  It 
elalated  to  be  aooorate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reitortlng  the  total  gold  and  silver,  bat  we 
believe  the  division  we  make  Is  a  close  approximation. 

t  The  Anstro-Hnngarlan  Bank  Statement  Is  now  laaned  In  Kronen  and  Ee- 
oer  Instead  of  Golden  and  Kreatier.  The  redaction  of  the  former  oarrency  to 
sterling  4  was  by  considering  the  Golden  to  have  the  yalne  of  SO  cents.  At 
the  Krone  has  really  no  greater  valao  than  20  centa,  onr  cable  correspondent  in 
London,  In  order  to  reduce  Kronen  4.  has  altered  the  basis  of  coaversloE  by 
dlTldlng  the  ^monnt  of  Kronen  by  24  Instead  of  80, 


THJS  EASTERN  WAR. 
The  Kasso- Japanese  war,  whose  outbreak  only  a 
week  ago  could  not  have  been  defiQltely  predicted,  has 
begun  in  a  dashing  style  which  has  few  precedents  in 
modern  warfare  outside  of  Japan's  own  conflict  with 
China  ten  years  ago.     This  week's  achievements  have 
In  fact  surpassed  those  of  1894;  for  the  Japanese  then 
had  to  open  the  conflict  with  a  land  campaign  in 
C orea,  and  were  not  free  to  strike  at  the  main  Chinese 
armament  until   Corea  had  been  eflEectively  occupied. 
The  first  land  battle  was  fought  on  July  29;  the  famous 
naval  conflict  in  the  Yalu  occurred  on  September  17. 
The  seqaenoe  of  land  and  sea  operations  has  been 
reversed  on  the  present  occasion ;  the  attack  on   the 
Risslan  fleet  last  Monday  night,  being  inspired  by  the 
obvious  fact  that  maioeavres  against  points  on  land 
would  be  Impracticable  until  supremacy  of  the  sea 
dad  been  ensured.    This  was  very  nearly  If  not  quite 
« ffected  by  Japan,  through  its  sudden  torpedo  attack 
oa    the    Russian  warships  at  Port  Arthur.    Seven 
Russian  war- ships  were  disabled;  which,  without  in- 
cluding three  or  four  others  reported  as  damaged  or 
captured  in  another  engagement,  left  Japan  with  a 
clear    numerical    superiority    in    flrst- class  flghting 
vessels. 

It  has  been  evident  for  some  time  past  to  most  ob- 
servers  that  war  between  Japan  and  Russia  could 
hardly  be  averted.     There  have  been  the  fluctuations 
of  hope  and  despondency,  especially  In  the  European 
markets,  such  as  are  usual  in  the  preliminary  stages  of 
an  International  collision.     At  intervals  the  diplo- 
matic and  flnanclal  world  has  appeared  to  settle  down 
to  the  feeling  that  matters  were  shaping  themselves 
for  a  peaceful  understanding.     But  this  comfortable 
conclusion  has  always  based  itself  on  the  supposition, 
either   that  Japan    would  reduce  the  terms  of  its 
ultimatum    or    that  Russia    would  concede  the  ful 
Japanese  demand.    But   either  supposition  Involved 
a  mistaken  judgment  of  the  attitude  of  the  rival 
Spates.    It  has  been  obvious  from  the  start  that  Russia 
did  not  propose  to  make  any  serious  concession.     It 
did  alter  its   tone   as   the   negotiatioQs  grew  more 
serious — especially  after  it  became  evident  tiiat  the 
rest  of  Europe  had  no  intention  of  getting  Involved  In 
the  Imbroglio.     At  the  start  the  Russian  Government 
assumed  towards  Japan  a  tone  that  might  fairly  be 
described  as  arrogant.     This  was  a  serious  diplomatic 
blunder;  it  did  much  to  make  all  further  negotiations 
futile;  but  it  was  more  fairly  and  instinctively  repre' 
sentatlve  of  the  Russian  attitude  than  the  grave  and 
formal  deliberation  over  the  Japanese  demands  which 
Russia  adopted  as  its  policy  when  it  found  that  the 
situation  had   become  really  grave.    It  is  now  ad- 
mitted by  the  Russian  Government  itself  that  it  hstd 
no  purpose  of  making  serious  concessions.     On  the 
other  hand.    It  has  been  evident  to  all  who  have 
watched  the  course  of  events  with  any  care,  that  be- 
hind the  patiently  waiting  Government  of  Japan  was  a 
people  restive  and  eager  for  the  contest — which  indeed 
was  regarded  by  the  Japanese  as  a  move  in  defense  of 
their  national  Integrity.     When  one  of  the  contend- 
icg  parties  could  with  difficulty  be  restrained,  and  the 
other  was  determined  not  to  yield,  there  could  hardly 
have  been  any  other  outcome  than  open  hostilities. 

Hostilities  have  begun  this  week  without  any  for- 
mal declaration  of  war.  The  Japanese  Government, 
when  it  placed  its  formal  and  final  demands  in  the 
hands  of  the  Ruesian  Government  on  January  13  had 
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set  no  detiDlte  liaiit  to  tho  clme  of  uunmaoiuiiuu 
The  answer  had  not  been  oflBclally  placed  before  it ; 
on  Sunday  laat  the  Kaeslan  Minister  was  directed  to 
leave  Toklo  and  the  Japanese  Minister  was  recalled 
from  St.  Petersburg;  the  next  day  the  Japanese  torpedo 
fleet  attacked  the  Russian  warships  at  Port  Arthur. 
For  this  seeming  precipitancy,  after  so  long  a  season  of 
deliberation,  the  Japanese  Government  has  been  oriti" 
^Ized.  It  may  be  leadily  admitted  that  certain  advan 
tages  of  diplomatic  position  have  been  sacrificed  by 
Japan  in  not  observlrg  extreme  formalities  up  to  the 
necessary  breach  of  the  negotiations.  Bnt  it  must  be 
remembered  that  Russia  was  playing  for  time.  Japan's 
original  proposals  for  the  defining  of  the  status  In 
Northeastern  Asia  were  communicated  to  Russia  on 
August  12  and  not  answered  until  October  3;  the 
answer  being  in  the  nature  of  counter  proposals. 
Japan,  with  reasonable  promptness,  again  submitted 
Its  demands  on  October  30.  To  this  no  answer  was 
received  until  December  11.  A  brief  exchange  of 
suggestions  followed  until,  on  January  13,  a  note 
which  was  virtually  an  ultimatum  was  forwarded  by 
the  Japanese  Government.  To  this  the  answer  had 
been  repeatedly  deferred  during  four  subsequent 
weeks,  the  fact  being  pretty  plainly  understood, 
however,  that  the  reply  would  be  unsatisfactory,  and 
that  the  delay  was  prolonged  in  order  to  give  larger 
opportunity  for  Ruesia's  defensive  preparations.  On 
this  point  the  Japanese  Government  remarks  in  Its 
formal  statement  of  its  case  last  Tuesday. 

The  Japanese^GovernmeDt  feels  confident  that  it  will  be 
acknowledged  that  it  basjacted  with  moderation  throughout 
the  whole  of  these  negotiations.  It  has  asked  nothing  more 
from  the  Ruseians  than  the  recognition  of  the  principles 
which  tbe  Ruesiansl^have  repeatedly  voluntarily  declared  an 
intention^to  respect. 

Tbe  repreeentationstit  has  made  have  not  varied  either  in 
principle  or  in  scope^fiom  tbe  beginning,  and  it  has  always 
been  willing,  wherever  it  could  be  done  without  a  sacrifice 
of  principle,  to  agree  to  any  honorable  compromise  that 
promised  to  promote  a  friendly  understanding.  But  it  re- 
grets to  eay  tbat  tbe;.conviction  has  been  forced  upon  it  that 
the  Russians  did  not  feel  themselves  obliged  to  meet  the 
proposals  made  on  behalf  of  Japan  in  a  spirit  of  equal  im- 
partiality and  moderation.  Russia's  replies  to  Japan's  pro- 
posals have  been  unduly  delayed  on  the  one  band,  v^hile  on 
the  other  naval  and  military  preparations  on  Russia's  part 
have  been  steadily  augmented.  In  fact,  large  forces  of  Rus. 
sian  troops  aie  already  on  tbe  Corean  frontier. 

The  case  of  the  Russian  Government,  ou  the  other 
hand,  was  thus  presented  to  the  world  on  the  same 
day. 

While  rigorously  observing  the  fundamental  principle  of 
her  policy  regarding  Corea,  whose  independence  and  integ- 
rity were  guaranteed  by  previous  understandings  with  Japan 
and  by  treaties  with  other  Powers,  Russia  insisted  on  three 
points: 

1.  On  mutual  and  unconditional  guaranty  of  this  prin. 
ciple. 

2.  On  an  undertaking  to  use  no  part  of  Corea  for  strategic 
purposes,  as  the  authorization  of  such  action  on  the  part  of 
any  foreign  Power  was  directly  opposed  to  the  principle  of 
the  independence  of  Corea. 

3.  On  tbe  preservation  of  the  full  freedom  of  navigation  of 
the  straits  of  Corea. 

The  project  elaborated  in  this  sense  did  not  satisfy  tbe 
Japanese  Government,  which  in  its  last  proposals  not  only 
declined  to  accept  the  conditions  which  .appeared  as  the 
guaranty  of  the  independence  of  Corea,  but  also  began  at 
the  same  time  to  insist  on  provisions  to  be  incorporated  in  a 
project  regarding  tbe  question  of  Manchuria. 

This  last  demand  tbe  Russian  Government  declared 
to  be  inadmissible.     Its  contention  as  to  this   would 


cuuiiuaud  moru  suilous  u'jiicu  weiu  ic*  not  lor  me 
policy  of  evasion  which  Russia  has  from  the  first 
pursued  with  all  the  Powers  in  the  matter  of  Man- 
churia. We  have  already  expressfd  our  own  view  ae 
to  Russia's  culpability  in  this  part  of  the  matter,  and 
our  feeling  that  Japan,  in  its  challenge  of  the  Russian 
attitude,  was  voicing  the  feelings  of  the  commercial 
world  at  large. 

But  the  contention  that  Japan  acted  irregularly  in 
not  waiting  for  Russia's  final  response  before  opening 
hostilities,  is  not  well  grounded.  The  Transvaal  Gov- 
ern ment,  in  its  ultimatum  of  October  10  1899,  de- 
mac  ded  withdrawal  of  British  troops  from  the  frontier,^ 
adding  that  ''in  the  unexpected  event  of  an  answer  not 
satisfactory,"  "  the  Transvaal  Government  will,  with 
great  regret,  be  compelled  to  regard  the  action  of  Her 
Majesty's  Government  as  a  formal  declaration  of  war." 
Mr.  McKlnley,  in  his  so-called  war  message  of  April 
11  1898  asked  Congress  "to  authorize  and  empower 
tne  President  to  secure  a  full  and  final  termination  of 
hostilities  between  the  Government  of  Spain  and  the 
people  of  Cuba,"  and  to  use  the  army  and  navy  for 
that  purpose.  Neither  ultimatum  was  an  express 
declaration  of  war,  and  in  fact  war  was  never  ex- 
pressly declared  at  all  by  the  United  States  on  Spain. 
We  merely  created  a  set  of  conditions  which  made  war 
inevitable,  sent  our  fleet  to  sea  without  waiting  for 
any  further  answer,  and  in  due  course  notified  other 
governments  that  a  state  of  war  existed.  In  1898,  as 
in  1903,  the  Government  attacked  was  anxious  to  con- 
tinue the  exchange  of  communications  and  to  avoid 
war;  but  the  attacking  Power  had  reached  the.limit  of 
its  patience. 

It  would  be  premature  to  pass  judgment  at  this 
time  on  either  the  political  or  the  financial  proba 
bilities  as  a  result  of  the  Eastern  war.  Financially, 
It  Is  to  be  observed  that,  in  the  three  or  four  day» 
after  the  outbreak  of  hostilities,  British  consols  de- 
clined 1^  point,  French  3  per  cent  rentes  If,  Japanese 
4  per  cents  5^  points  and  Russian  4  per  cents  8.  These 
declines  undoubtedly  measure  this  week's  misgivings 
of  the  European  markets  as  to  the  effect  on  existing 
values  of  a  protracted  war.  Involving  large  new  .Issues 
of  securities  by  the  belligerents.  It  may  be  expected 
that  prices  in  such  markets  will  hereafter  fluctuate 
according  as  events  appear  to  favor  a  speedy  or  a 
remote  termination  of  hostilities. 

On  the  political  aspect  of  affairs  this  week's  action 
of  our  State  Department  Is  of  very  great  Importance. 
It  was,  in  fact,  one  of  those  moves  at  once  adroit  and 
statesmanlike,  which  have  given  to  Secretary  Hay  the 
reputation  as  master  par  eminence  of  Eastern  diplo- 
macy. The  plain  purpose  of  this  suggestion  for  an 
agreement  of  the  Powers  to  guarantee  the  neutrality 
of  China  was  to  obstruct  any  effort  of  either  combat- 
ant to  force  the  Chinese  Government  into  the  pend- 
ing conflict,  and  on  the  basis  of  such  participation  to 
undertake  afterward  the  dismemberment  of  Chinese 
territory.  The  danger  against  which  Mr.  Hay's  quiet 
diplomatic  manoeuvre  is  directed  is  that  which  might 
be  expected  to  happen  after  the  end  of  war,  when,  if 
the  victorious  Power  claimed  absolute  possession,  by 
ri^ht  of  conquest,  of  Manchuria  orCorta,  It  might 
easily  happen  tbat  a  Congress  of  the  Powers,  called  to 
adjust  conflicting  interests,  would  end  by  parceling 
out  the  Chinese  Empire  amon^  half  a  dozen  rival 
claimants.  If  Mr.  Hay  can  provide  beforehand  against 
such  a  contingency,  his  achievement  will  be  notable 
in  modern  diplomacy. 
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THE  BALTIMORE  CALAMITY. 

The  event  of  the  week,  dividing  public  attention 
with  the  quick  blow  struck  by  Japan,  was  the  calamity 
which  fell  upon  Baltimore.  It  is  impossible  as  yet  to 
determine  the  total  lose,  which  depends  on  how  full 
the  stocks  of  goods  were  at  the  time,  but  the  con 
jectures  were  first  too  small  and  then  too  large,  and 
the  direct  loss  seems  now  likely  to  be  not  far  from  100 
millions,  the  insurance  loss  falling  probably  over  50 
million  dollars.  The  lightest  amount  is  severe,  and  the 
fire  will  probably  rank  second  in  destruction  of  prop 
erty  among  all  which  have  thus  far  afflicted  this  coun- 
try. Yet  it  is  already  clear  that  the  Immediate  finan- 
cial disturbance  will  be  less  than  was  at  first  feared. 
The  foreign  companies  will  remit  funds,  leaving  their 
assets  here  intact,  and  it  is  unlikely  that  settlements 
will  throw  any  considerable  amount  of  securities  on 
the  market.  Those  of  the  Baltimore  sufferers  who 
put  their  trust  in  irregular  insurance  because  of  its 
apparent  cheapness  may  lose,  and  it  is  possible  that 
one  or  more  local  companies  in  Maryland  may  fail; 
but  otherwise  the  companies  will  be  unshaken. 

The  largest  loss  thus  far  expected  in  case  of  a  slogle 
company  is  a  million,  and  it  is  noteworthy  that  the 
companies  are  far  stronger  now  than  they  were  30 
years  ago.  For  example,  at  the  end  of  1870,  siz  of 
the  largest  American  companies  had  assets  of  20^ 
millions  and  not  quite  4  millions  of  surplus ;  at  the 
close  of  1871,  after  the  Chicago  settlements,  they  bad 
restored  their  assets  bat  their  surplus  was  nearly 
gone;  the  same  companies  now  have  about  80  millions 
assets  and  25  millions  surplus. 

No  lives  are  lost,  and,  with  the  exception  of 
jmitors  of  office  buildings  within  the  razad  dis- 
trict, no  persons  are  made  homeless;  a  property 
less,  like  that  at  Boston  and  Baltimore  is  lees 
deplorable  than  one  which  involves  both  business 
and  homes,  as  at  Chicago.  The  courage  and  hopeful- 
ness which  are  characteristically  American  appear 
while  the  ruins  are  still  blazing,  and  as  soon  as  buried 
safes  can  be  opened  the  work  of  rebuilding  will  be 
planned.  The  spirit  of  helpfulness  from  without 
and  the  determination  to  depend  upon  self-help  to 
the  utmost  possible  form  the  bright  spot  in  miti- 
gation. 

Yet  fire  loss  is  loss  in  the  truest  sense,  being  econ- 
omically destruction.  We  know  that,  matter  is  inde- 
stractible,  yet  that  it  is  all  more  or  less  rapidly 
perishable  as  respects  form.  If  the  crops  of  the  year 
were  not  eaten  they  would  perish  uselessly ;  it  is  not 
waste  to  consume  grain,  but  to  do  so  literally  or 
to  drop  It  in  the  sea  is  waste.  Tons  of  valuable 
material  in  contents,  and  unnumbered  tons  In 
baildings,  are  now  obliterated;  the  time  and  labor 
which  produced  them  will  replace  them  but  cannot 
restore  them ;  the  loss  is  of  time  and  labor  and  is 
irreparable.  Insurance  lightens  the  indirect  injury 
by  subdividing  the  task  of  replacement ;  but  it  cannot 
in  the  least  restore  what  is  gone.  The  nation,  and 
every  person  in  it,  is  poorer  by  a  fraction,  which  some 
are  able  to  measure,  but  the  vast  majority  are  not. 
Ddstructlon  of  100  millions,  in  one  place  and  within 
two  days,  is  dramatic,  and  attracts  attention;  yet  twice 
that  amount  is^  annually  destroyed  in  the  country 
without  public  notice.  Surely  it  is  full  time 
the  verity  of  fire  loss  were  recognized  and  we  began 
to  trust  less  and  need  less  the  admirable  service  of 
firemen. 


As  usual  In  such  cases,  the  cstuse  aad  manuer  of 
Immediate  spread  of  the  fire  will  never  be  known. 
It  is  doubtful,  however,  whether  the  explosions  re- 
ported were  more  than  the  yielding  of  portions  of  the 
building  under  rapid  combustion  and  the  weight  of 
load.  There  seems  to  have  been  no  unusual  contrib- 
uting conditions — nothing  like  prolonged  dryness  and 
a  start  in  a  wooden  district,  as  in  Chicago,  or  the  dis- 
abling of  horses  by  an  epidemic,  as  in  Boson.  When 
attacked  singly,  the  modern  office  building  has  thus  far 
borne  the  fire  test  well  and  may  reasonably  be  trusted; 
yet  its  resistance  comes  from  its  lack  of  inflammable 
contents  and  from  its  many  partitions — emphatically 
^rom  the  latter,  for  it  furnishes  another  applica- 
tion of  the  maxim  "divide  and  conquer."  On 
the  other  hand,  the  weakness  of  the  modern 
mercantile  building  is  its  enormous  open  areas, 
many  windows  opening  Into  one  room,  pierced 
with  elevator  shafts  and  light  wells,  and  holding 
contents  of  a  character  which  burn  readily,  and  often 
are  so  loosely  distributed  as  to  favor  combustion.  A 
fire  which  gets  a  fair  start  in  sach  a  baildiog  destroys 
It,  and  (as  a  general  statement)  what  our  firemen  do 
Is  to  cover  the  '^exposure''  risk— that  is,  they  limit 
fire  to  the  walls  within  which  it  beglas;  but  when  it 
escapes  their  first  attack,  it  is  liable  to  create  new 
conditions  and  become  the  dreadful  confligratlon  which 
stops  only  by  favor  of  wind  or  exhaustion  of  ma- 
terial. 

Tiiere  is  a  distinction  between  inflammable  and 
combustible — that  which  feeds  fire  and  that  which  fire 
can  destroy.  A  moderate  number  of  substances  are 
In  the  first  class  and  nearly  all  belong  in  the  second. 
Uncovered  metal  work,  in  cornice  or  frame,  is  little 
better  than  wood;  steel  frames  with  concrete  pro- 
tection are  subject  to  warping  under  heat;  cut  stone 
disintegrates;  weil-made  brick  endures  best;  and  yet 
no  manner  of  building  will  stand  in  the  path  of  a 
fire  which  has  become  conflagration  ;  in  such  a  blast- 
like heat  buildings  melt  and  shrivel,  as  they  are  de- 
scribed as  doing.  Thus  "fireproof"  is  merely  an  ex- 
pression of  comparative  resistance.  Oar  city  build- 
ings are  of  three  classes:  old  and  cheap  ones  which 
are  themselves  readily  combustible;  better  and  nom- 
inally fireproof  ones,  which  are  liable  to  be  destroyed 
by  their  contents;  and  the  steel  ones,  which  by  them- 
selves are  as  yet  exposed  to  a  concentrated  attack  of 
fire  gathered  elsewhere. 

Here  in  New  York  we  have  a  "dry  goods  district" 
with  concentrated  values  exposed  in  such  large  area 
buildings  as  above  mentioned;  in  another  quarter  a 
cluster  of  retail  stores  whicii  are  even  worse  in  re- 
spect to  exposure;  scattered  here  and  there  wooden 
or  other  rapidly-burning  spots,  besides  many  single 
small  places  which  always  give  firemen  a  fierce  strug- 
gle. These  are  the  physical  conflagration  conditions. 
The  incidental  ones  are  such  as  streets  impassable  by 
snow  or  ice;  intense  cold  and  high  winds;  an  epidemic 
among  the  horses;  exhaustion  of  firemen  by  a  succes- 
sion of  small  fires;  a  partial  break  in  the  water  sapply. 
Not  all  of  these  will  be  concurrent,  but  several  might 
be,  and  therefore  it  is  unwise  to  fiatter  ourselves  that 
a  conflagration  cannot  occur  here. 

A  picked  committee  of  experts  from  the  National 
Fire  Protection  Association  will  soon  go  to  Baltimore 
to  study  the  object-lesson  there  of  what  Is  and  is  not 
fireproof  in  construction.  Their  discoveries  must 
have  practical  value,  yet  reform  in  modes  of  building 
and  occupation  is  opposed   by  many  difficaltlei  and 


G74 


THE  CHRONICLE. 


[Vol.  Lxxviii. 


mnst  neceesarllj  be  slow.  Meanwhile  there  1b  out 
thing  which  can  be  done — souBtruction  of  a  Byatem 
for  nalng  the  exhanstless  salt-water  supply  which  lies 
at  our  feet.  The  time  for  questioning  the  eflfective- 
ness  of  salt  water  has  passed  ;  the  work  of  the  New 
York  men  at  BiUlmore  only  added  a  fresh  demonstra 
tion  of  its  value.  A  plan  for  a  pipe  system  along  the 
East  River  on  the  Brooklyn  front  was  lately  elaborated, 
and  the  peculiar  shape  of  Manhattan  makes  the  use  of 
salt  water  more  easy  and  natural  than  in  any  other 
ciy  in  at  least  this  country.  The  plan  has  been 
talked  of  these  many  years,  and  there  should  be  no 
more  delay  in  setting  about  the  work. 

The  lesson  of  the  >alue  of  insurance  and  of  the 
necessity  of  having  insurance  substantially  founded, 
is  also  impressive.  The  foundation  of  insurance  is 
assets  in  hand.  The  only  effectual  relianca  against 
the  coijflagration  hazard  is  surplus.  Sach  rates  as 
will  m^ke  and  maintain  surplus  are  necessary  whether 
they  are  or  are  not  burdensome,  and  whether  they  seem 
or  do  not  seem  excessive.  The  coiiflagiation  hazard  is 
real.  The  laws  which  govern  it  are  past  our  finding 
out.  There  may  be  a  blow  following  hard  upon 
another  blow,  as  in  1871  and  1872,  or  there  may  be  an 
interval  of  thirty  years;  but  the  menace  is  constant, 
and  80  mnst  the  readiness  be.  If  rates  did  not  yield, 
on  the  whole,  such  a  dividand-paying  capacity  as  now 
seems  to  some  persons  extravagant,  and  such  a  surplus 
accumulation  as  seems  to  some  a  wrong,  it  is  clear 
that  a  great  confiigration  would  burn  out  more  com- 
panies than  did  fail  in  1871-72  and  that  stockholders 
would  not  submit  to  call  as  those  of  a  number  of 
companies  submitted  then.  In  one  case,  stockhoiders 
paid  66  per  cent  assets ment  in  1871  and  35  in  1872, 
and  the  company  is  still  going.  Surplus  is  computed 
against  a  statutory  and  arbitrary  liability,  which  ordi- 
narily about  suffices;  but  this  reserve  is  not  guaran- 
teed, and  surplus  is  the  real  confiigration  reserve. 
Behind  that  are  the  entire  assets,  capital  included, 
and  bahind  that  the  call  for  assessment.  This  risk  of 
extinction  must  be  paid  for,  and  those  who  think  it  is 
in  general  overpaid  are  at  liberty  to  enter  the  field 
themselves;  it  is  wide  open  to  the  fullest  competition, 
and  the  demand  for  insurance  is  far  short  of  being  be- 
yond supply. 


SOUTHERN  PACIFIC'S  STRENGTH  AND 
IMPORTANCE. 

The  annual  report  of  the  Southern  Pacific  Co.  has 
been  issued  the  present  week.  It  is  replete  with  ta- 
bles and  statistics  going  to  show  the  magnitude  of  the 
company's  operations,  the  large  amounts  spent  upon 
the  property  and  the  strong  financial  position  it  holds 
as  respects  excess  of  assets  over  liabilities. 

As  pointed  out  by  us  a  year  ago,  in  amount  of 
aggregate  gross  earnings  the  Southern  Pacific  system 
now  surpasses  every  other  large  railroad  system  in  the 
country,  save  only  the  Pennsylvania  RR,  For  the 
twelve  months  covered  by  the  report,  namely  the  year 
ending  June  30  1903,  gross  transportation  receipts 
were  188,320,335,  and  if  receipts  from  other  sources 
are  added  on,  the  total  is  increased  to  $90,683,436. 
This,  too,  is  without  duplication  of  any  of  the  Items, 
all  transactions  between  the  Southern  Pacific  Co.  and 
the  proprietary  companies  having  been  eliminated. 
How  this  compares  with  the  totals  for  other  large 
companies  will  be  seen  when  we  say  that  the  Atchison 
Topeka  &  Santa  Fe  for  the  same  fiscal  year  earned 


•  52  35i),39!i  Kross,  the  Northero  Pdciflc  $46,142,106, 
the  Groat  Northern  142,137,690,  the  Chicago  Bur- 
lington &  Qnlncy  162,638.379,  the  Baltimore  & 
Oaio  $68,178,676,  the  Oinadian  Pacific  $43,967,- 
374,  the  Chicago  M  Iwaukee  &  St.  Paul  $47,662,- 
737,  the  Chicago  &  North  Western  $49,842  781,  while 
even  the  New  York  Central  earned  only  $77,605,778 
gross.  The  revenues  of  the  latter  would  of  course 
greatly  exceed  the  amount  given  should  the  earnings 
of  the  roads  controlled  by  the  New  York  Central,  like 
the  Michigan  Central,  the  Lake  Shore  &  Michigan 
Southern,  the  L^ke  Erie  &  Western,  &c.,  be  embraced 
in  those  of  the  parent  system.  But  the  accounts  are 
not  made  up  in  that  way,  the  controlled  roads  of  the 
Central  being  all  operated  as  separate  properties.  The 
Union  Pacific,  which  controls  the  Southern  Pacific, 
for  the  same  period  of  twelve  months  earned  $51,076,- 
189  gross.  We  ml(;ht  add  that  the  earnings  of  the 
PAcific  Mail  Steamship  Co.  and  of  the  Gila  Valley 
Globe  &  Northern  Railway  are  not  included  in  the 
figures  given  for  the  Southern  Pacific.  With  these 
added  on,  and  land  and  miscellaneous  receipts  also 
taken  into  account,  the  grand  total  of  receipts  of  the 
S  uthern  Pacific  Ca.  would  be  raised  to  over  one  hun- 
dred million  dollars— $100,012,120. 

All  the  other  figures  in  the  report  are  of  like  mag- 
nitude. After  providing  for  interest  and  all  fixed 
charges,  a  surplus  remains  on  the  operations  of  the 
twelve  months  in  the  sum  of  $8,964,431.  Tail  is  just 
about  equal  to  4^  par  cent  on  the  $197,849,268  of 
Southern  Pacific  Company's  stock  outstanding.  The 
said  surplus,  moreover,  does  not  include  $1,524,340 
proceeds  from  sale  of  lands  paid  over  to  the  trustees 
of  the  respective  mortgages  to  be  used  by  them  for  the 
redemption  of  bonds.  The  surplus  at  $8,964,431  for 
1902  3  is  1^  million  dollars  less  than  the  surplus  ac- 
cruing on  the  operations  of  1901-2,  which  was  $10,- 
541,471.  This  calls  attention  to  the  fact  that  the  ex- 
perience of  the  Southern  Pacific  Co.  has  been  like 
that  of  other  railroads  In  that  a  large  gain  in  revenues 
has  been  attended  by  a  still  larger  augmentation  in  ex- 
penses, leaving  a  dlmioutlon  in  the  net.  Taking  simply 
the  transportation  Ofieratlons,  gross  receipts  increased 
$4,776  614,  while  expenses  rose  $5,406,560  leaving 
$330,046  diminutloa  in  net.  We  are  told  by  the  re- 
port that  a  considerable  part  of  the  increase  in  ex- 
panses was  the  result  of  the  general  advance  in  wages 
which  went  Into  effect  the  previous  Fall,  and  that 
ether  items  in  the  higher  operating  cost  were  the 
large  payments  for  extra  time  occasioned  by  the  accu- 
mulation of  freight  and  the  congestion  of  traffic,  the 
additional  expense  attending  the  movement  of  traffic 
during  a  year  in  which  there  was  a  large  amount  of 
reconstruction  under  way,  and  the  great  demand  upon 
the  shops  to  maintain  the  equipment  in  a  good  service- 
able condition ;  also  the  repairs  and  renewals  which  it 
became  advisable  to  make  in  connection  with  the  ex- 
tensive betterments  and  improvements  carried  through 
during  the  year. 

We  notice  that  aside  from  the  increase  In  the  cost 
of  conducting  transportation,  the  maintenance  outlays 
upon  equipment  and  upon  way  and  structures  were 
augmented  in  amount  of  $2,658,569.  Of  course, 
higher  wages  counted  here  as  elsewhere,  but  as  Indica- 
ting how  liberal  these  maintenance  charges  were,  we 
may  state  that  they  averaged  $3,288  per  locomotive, 
$954  per  passenger  train  car,  and  $78  per  freight 
train  car,  the  comparison  being  with  $2,917,  $772  and 
$70  respectively  In  1901-2,    The  fact  should  not    be 
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overlooked  that  the  lacreasa  in  transportatioii  ex 
penses  occnried  in  the  face  of  a  considerable  saying  in 
cost  of  fnel^  the.  Southern  Pacific  being  an  exception 
to  the  rule  in  this  respect.  The  explanation  Is  found 
in  the  fact  that  277  more  locomotives  were  changed  so 
as  to  enable  them  to  burn  oil,  making  a  total  of  619 
locomotives  thus  equipped  (nearly  one-half  the  com- 
plement of  locomotives  in  the  service),  and  that  as  a 
result  fuel  for  locomotives  averaged  14 '88  cents  per 
locomotive  mile  in  traffic  service  against  17*35  cents 
In  the  previous  jear,  a  decrease  of  2*47  cents  per 
mile. 

The  ^hole  of  the  18,964,431  surplus  of  the  late 
year,  as  well  as  the  $10,641,471  surplus  for  1901-2,  and 
also  the  surplus  of  previous  years,  has  been  put  back 
into  the  property  in  one  form  or  another.  la  fact 
duricg  the  whole  of  the  time  since  the  Southern  Pa 
clfic  Co.  commenced  operations  in  March  1886 — a 
period  of  over  eighteen  years — it  has  been  the  policy 
to  apply  all  surplus  earnings  to  betterments,  exten- 
sions, additional  equipment  and  the  acquisition  of 
other  property.  At  the  same^tlme  the  company  has 
purchased  and  canceled,  from  contributions  to  sink 
ing  funds  and  from  the  sale  of  lands,  bonds  to  a  con- 
siderable amount.  The  matter  is  not  of  so  much 
importance  as  an  indication  that  the  proprietors  have 
had  absolutely  no  return  on  their  shareholdings  duriog 
this  long  period  of  time,  as  it  is  that  in  the  aggregate 
an  enormous  sum  has  been  added  to  the  value  of  the 
property.  Computations  are  given  to  show  that  over 
100  million  dollars  of  assets  not  represented  by  new 
stock  or  bond  issues  have  been  created  in  this  way. 
We  reproduce  from  the  annual  report  the  following 
table  indicating  how  these  figures  have  been  arrived 
at. 

Cost  of  securities  and  other  property  acctuired  by  the 
Southern  Pacific  Company,  in  excess  of  securities 
issued $9,191,353 

Cost  of  securities  and  other  property  acquired  by  the 
proprietary  companies,  in  excess  of  securities  issued. ..     44,978,868 

Total  $54,173,221 

Expenditiires  for  extensions,  betterments,  additions  and 
for  other  property  paid  from  the  income  of  the  respect- 
ive proprietary  companies  and  from  the  income  of  the 
Southern  Pacific  Company 19,163,074 

Total  cost  of  railways  and  properties  in  excess  of  stocks, 
bonds  and  other  obligations  outstanding  against  them.   $73,336,295 

Amount  of  free  assets  of  Southern  Pacific  Company  not 
included  in  capital  accounts 26,744,727 

Total  amount  expended  for  which  secirrities  have  not 
been  issued $100,081,022 

The  foregoing  is  certainly  a  striking  result,  showing 
as  it  does  $100,081,022  expended  for  which  no  securi- 
ties have  been  issued.  Farthermore,  the  investment 
of  the  several  sinking  funds,  aggregating  $16,724,140, 
(all  pledged|for  the  redemption  of  the  bonds),  and  the 
value  of  the  lands  unsold,  have  not  been  at  all  taken 
into  account  in  the  above  tabulation.  The  company 
has  a  very  extensivd  series  of  sinking  funds;  five  pages 
of  the  report  are  devoted  to  setting  out  their  transac- 
tions, and  they  constitute  one  of  the  strong  features 
In  the  company's  affairs. 

1<^  is  well  known  that  since  the  time  that  the  South- 
ern Pacific  passed  under  the  domination  of  Union 
Pacific  interests,  the  outlays  for  new  construction, 
betterments  and  eqiipment  have  been  on  an  enor- 
mous scale.  Daring  the  twelve  months  ending  June 
30  1903,  the  additions  to  capital  account  in  this  way 
aggregated  no  less  than  $16,027,638,  and  in  addition 
there  was  advanced  during  the  year  for  account  of 
the  construction  of  the  Ogden-Lucln  Cut-off  and  for 
other   ne^   llne3,for    the    purchase  of   steamships. 


etc.,  and  for  the  acquisition  of  terminal  and  other 
real  estate,  the  sum  of  $12,793,603,  making  a  grand 
aggregate  of  expenditures  for  the  year  of  no  less  than 
$28,821,041.  With  this  large  outlay,  the  increase  for 
the  twelve  months  in  funded  and  other  fixed-ioterest- 
bearing  debt  was  no  more  than  $2,963,241.  The  balance 
sheet  of  the  company,  however,  shows  $23,409,721  of 
loans  and  bills  payable  outstanding  Jane  30  1903, 
against  only  $1,034,580  June  30  1902. 

Daring  the  last  three  years,  the  expenditures  for  the 
construction  of  new  lines,  for  the  reconstruction  of 
and  betterments  to  existing  lines,  for  equipment  and 
for  other  property,  have  aggregated  $62,774,171,  of 
which  $49,244,288  was  derived  from  earnings  'and 
loans,  $10,648,000  came  from  the  proceeds  of  the  issue 
of  stocks  and  bonds  taken  over  at  their  par  value; 
$1,693,064  represented  cash  received  from  the  Central 
Pacific  Ee-adjastment  Managers,  and  $1,288,829  con- 
stituted the  proceeds  of  the  sale  of  property  and  mis- 
cellaneous collections.  These  extraordinary  improve- 
ments and  additions,  it  is  stated,  were  necessary  to 
put  the  proparties  in  position  to  command  the  traffic 
to  which  they  are  entitled,  and  the  important  an- 
nouncement is  made  that  the  work  will  be  about  all 
completed  before  the  end  of  the  fiscal  year. 

Attention  is  directed  to  the  fact  that  daring  the 
three  years  covered  by  these  figures  the  transporta- 
tion receipts  of  the  company's  lines  increased  almost 
20  million  dollars,  rising  from  $(38,689,818  for  the 
year  ending  Jane  30  1900  to  $88,320,336  for  the  year 
ending  June  30  1903.  Tne  ratio  of  gain  for  the  three 
years  has  been  28*68  per  cent.  The  number  of  miles 
of  road  operated  increased  637  miles,  or  7*75  par  cent, 
x'his  great  expansion  In  revenues  was  In  no  small  part 
due  to  the  large  sums  expended  in  improving  the  pro- 
party,  in  adding  to  its  equipment,  and  in  providing 
other  facilities  to  meet  the  growing  requirements  of 
the  country  served  by  the  company's  lines.  la  the 
following  table  the  wonderful  expansion  and  develop- 
ment of  the  system  since  Its  inception  in  1886  Is  forci- 
bly brought  out. 

IPOS.  1885.  Increast.    Per  Ct. 

Miles  of  road  operated  at  the  close 

of  the  year  -  8,933  4,705  4,2:33  89  86 

Gross  transportation  receipts, 
amines §88,320,335  23  130,352,772  14  157,937,563  09  190  98 

Passengers  carried  one  mile.  1.188,399,066       318,083,758       870,310,308  273-ei 

Tons  commercial  freight  car- 
ried one  mile 5,"35,409,849        888,4  9,660    4,' 67,00D,1S9  479-84 

Per  mile  of  read  operated  at  the 

close  of  the  yea''—  ^ 

Gross  transpor^atlonreceipts, 
amines $!).88875  $8,450  98  $3,43579    6o'26 

Passengers  carried  one  mile.  1j3,03')  67,*;07  6j,42i    98*78 

Ton 3  commercial  freight  car- 
ried one  mile 563.6S8  184.572  379.114  20640 

From  the  foregolog  It  will  ba  seen  that  with  an 
addition  of  less  than  90  per  cent  in  length  of  road 
operated,  the  increase  in  the  number  of  tons  of  com- 
mercial freight  carried  one  mile  was  almost  483  per 
cent,  the  aggregate  tonnage  movement  one  mile  In 
the  la'e  year  having  been  over  6,000  millions.  G/oss 
transportation  receipts  in  1902  3  averaged  close  to 
$10,000  per  mile,  being  $9,886  per  mile. 

A  strong  feature  in  the  affsilrs  of  the  company  Is 
that  the  system  Is  not  so  largely  dependent  upon  one 
class  of  traffic  as  many  other  systems  are.  Agricul- 
tural tonnage  formed  26  28  per  cent  of  total  tonnage 
In  1902-3,  of  which  10-96  per  cent  was  grain  and  flour 
and  other  mill  products  and  7  79  per  cent  was  fruit 
and  vegetables.  The  mineral  tonnage  formed  23*26 
per  cent,  the  forest  tonnage  17*44  per  cent,  maau- 
factures  16  66  per  cent,  products  of  animals  4  52  per 
cent  and  merchaidise  and  miscellaneous  12  96  per 
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oent.     It  win  thus  be  seen  that  the  tonnage  of  the 

syatem  is  on  the  whole  pretty  widely  diversified,  and 
this  is  what  wonld  naturally  be  expected,  considering 
the  great  extent  of  territory  covered  by  the  lines  of 
the  system. 


THE  BRITISH  COTTON  INDUSTRY  AND 
DEAR  COTTON.— THE  FISCAL  CONTROVERSY  IN  THE 
UNITED  KINGDOM.— THE  CUBAN  RECIPR0CI2Y 
TREATY  AND  MR.  BALFOUR* 

MANcnBSTER,  Saturday,  January  23. 

Next  to  the  great  fiscal  controversy,  the  subject  most 
prominent  in  the  thoughts  of  business  men  and  writers 
ou  commercial  topics  in  England  during  the  last  few 
weeks  is  the  straitened  position  of  the  cotton  industry. 
Hemmed  in  between  the  extremely  high  prices  of  the 
raw  material  and  the  restricted  demand  for  finished 
goods  at  anything  like  proportionate  rates,  spinners 
and  manufacturers,  dyers,  bleachers  and  printers,  find 
themBelvds  under  the  necessity  of  stopping  portions  of 
their  machinery,  or  running  it  short  time.  Either 
course,  as  every  welMnformed  man  knows,  is  so  wasteful 
and  so  disorgaaizlng  in  an  industry  dependent  for  its 
success  on  uninterrupted  working,  that  concerted  or 
extensively  individual  lessening  of  operations  is  possi- 
ble only  under  the  stress  of  ruinously  attenuated  mar- 
gins. Usually,  in  such  circumstances,  those  who  are 
exceptionally  fortunate  in  holding  large  supplies  of 
cheaply  bought  raw  material,  or  are  engaged  in  pro- 
ducing special  descriptions  of  goods  for  which  the 
demand  at  adequately  advanced  prices  remains  nn 
checked,  go  on  their  way  at  full  pace  without  regard 
to  others.  In  the  present  emergency,  however, 
there  is  much  more  community  of  action  than 
we  have  seen  in  the  cotton  industry  for  many 
years.  Numerous  spinners  have  still  a  good  deal  of 
raw  material  bought  at  much  less  than  current  rates, 
and  are  under  no  necessity  of  resorting  to  short  time; 
and  yet  they  are  extensively  consenting  to  do  so  In 
the  presence  of  a  common  danger  which  may  later  on 
bring  trouble  upon  themselves.  It  is  likely,  too,  that 
the  assumed  proximate  cause  of  the  dearness  of  cotton 
— the  great  bull  speculation — has  served  to  bring 
about  more  thorough  accord  than  wonld  have  been 
possible  if  the  belief  In  a  speculative  conspiracy  had 
not  gained  wide  acceptance.  Every  one  sees,  of  course 
that  the  consumption  of  American,  Egyptian  and 
other  long  staple  cottons  has  outrun  the  production 
during  the  last  two  or  three  seasonSs  and  that  a  large 
American  crop  Is  absolutely  necessary  for  the  full  and 
profitable  employment  of  the  spindles  In  Europe  and 
America. 

But  what  is  a  large  crop  in  the  circumstances? 
Some  trusted  authorities  are  of  opinion  that  10,260,000 
or  even  10,000,000  bales  will  be  found  sufficient  to 
meet  all  requirements  for  goods  at  anything  like  present 
prices,  based  say  .on  7d.  to  7^d.  per  pound  for  middling, 
although  not  sufficient  to  provide  full  employment  for 
the  machinery  during  the  remainder  of  the  season. 
In  their  view,  therefore,  taking  into  account  the 
economy  of  consumption  already  effected  by  short 
time  in  Europe  and  America,  a  crop  of  10,500,000  or 
10,750,000  bales  cannot  be  consumed  except  at  very 
much  below  current  rates. 

But  the  statistical  position  is,  as  already  hinted,  not 
the  only  consideration  in  the  minds  of  buyers  of  cotton 

*  Oommanioated  by  oar  S  eo>al  Correspondent  at  Manchester. 


and  cotton  goods.  The  apparently  firm  grip  of  the  mar- 
kets which  the  bulla  have  secured  In  the  middle  of  the 
season  is  a  new  thing,  and  the  conviction  is  widespread 
that  it  could  not  have  been  gained  without  very  exten- 
sive outside  financial  aid  and  very  clever  adaptation 
of  means  to  ends  in  the  management  of  the'  markets. 
Recently  it  has  become  known  that  buying  orders  are 
sent  to  Liverpool  from  New  York,  or  other  points  in 
the  United  States,  to  be  executed  after  the  of&cial 
closing  hour.  The  Liverpool  rule  limits  the  hours  of 
business  to  between  10  and  4  o'clock,  and  any  member 
of  the  Ootton  Association  buying  or  selling  outside 
these  hours  is  liable  to  expulsion.  This  violation  of  a 
definite  regulation  was  the  occasion  seven  days  ago  of 
a  telegram  from  the  President  of  the  Liverpool  Asso- 
ciation to  the  New  York  and  New  Orleans  Exchanges 
pointing  out  that  instructions  of  this  kind  are  virtually 
a  contravention  of  a  precise  rule.  The  incident  has 
created  a  good  deal  of  Interest  on  this  side,  and  is  ac- 
cepted as  an  explanation  of  the  otherwise  singular  fact 
that  on  several  recent  days  Liverpool  has  appeared  to 
be  the  prime  mover  of  the  persistently  upward  effort 
by  beginning  at  a  higher  level  of  prices  than  those  of 
the  previous  day  without  waiting  for  the  bull  stimulus 
which  had  previously  seemed  to  come  only  after  re- 
ceipt of  the  New  York  telegrams.  The  bull  move- 
ment may  or  may  not  be  justified  by  later  statistical 
developments  of  supply  and  consumption,  but  this 
revelation  of  artificial  and  concealed  manoeaveringhas 
tended  greatly  to  increase  the  already  extensive  dis- 
trust of  the  effort  to  establish  higher  prices,  and  to 
strengthen  the  resolution  of  buyers  of  goods  to  pur- 
chase in  the  most  sparing  fashion,  and  only  for  the 
supply  of  known  and  pressing  requirements. 

The  fact  must,  however,  be  repeated,  which  has  on 
more  than  one  occasion  in  recent  months  been  stated 
by  the  present  writer  that  the  markets  for  British 
cotton  manufactures  are  in  almost  every  direction  in 
a  thoroughly  healthy  condition  in  so  far  as  the  amount 
of  stocks  and  supplies  brought  forward  are  concerned. 
The  telegrams  coming  forward  to  Manchester  mer- 
chants from  India,  Ohina  and  other  great  consuming 
regions  over  the  sea  are  laden  with  inquiries  and  other 
evidences  that  goods  are  wanted.  The  statistics  of 
stocks  at  the  distant  distributing  centres  go  to  show 
that  the  means  of  satisfying  the  demand  in  the  near 
future  are  very  far  from  being  large  in  several  im- 
portant markets,  yet  not  in  all.  Supplies  in  the 
hands  of  home  trade  retailers  in  the  United  Kingdom 
are,  however,  still  fairly  abundant,  the  off  take  last 
year  having  been  much  less  than  in  1902.  This  fall- 
ing off  \v  as  partly  the  result  of  unseasonable  spring 
and  summer  weather  and  partly  of  the  reduced  buy- 
ing power  of  the  people.  Still,  the  wholesale  houses 
in  London,  Manchester,  Glasgow,  Dublin  and  other 
great  home-trade  centres  are  not  very  abundantly 
supplied  with  cotton  goods.  Nor  have  they  im- 
portant forward  contracts  running,  such  as 
would  justify  them  in  absolutely  resisting  an 
upward  movement  in  prices.  By  *'  upward  move- 
ment ''  one  must  not  understand  a  rise  beyond  the 
equivalent  of  7d.  or  even  of  6id.  per  lb.  for  American 
middling.  There  are  still  fair  quantities  cf  cheap 
cotton  manufactures  of  almost  every  kind  In  the  hands 
of  distributers.  Thought  of  buying  cotton  goods  at 
all  freely  on  the  bails  of  present  prices  for  the  raw 
material  has  not  yet  entered  the  mind  of  any  depart- 
ment of  an  English  home  trade  house.  This  is  the 
^  case  also  in  the  colonial  and  in  the  less  important 
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foreign  bracchesof  the  Manchester  cotton  goods  mar 
ket.  On  the  whole  It  must  be  said  that^  although 
the  prospects  of  demand  are  fairly  satisfactory  all 
aronnd,  there  Is  a  firmly  rooted  distrust  of  prices 
based  upon  what  is  believed  to  be  an  insecure  fonnda- 
tlon.  Buyers  will  purchase^  what  they  really  need, 
but  they  will  not  enter  into  long  forward  engage- 
ments until  they  are  convinced  that  the  American 
cotton  crop,  grown  in  1903,  is  as  small  as  the  bull 
speculators  assume  It  to  be.  If  the  course  of  the 
receipts  should  hereafter  justify  the  estimates  of  the 
bulls,  they  will  no  doubt  purchase  with  greater  confi- 
dence; but  the  memory  of  the  losses  ircurred  after  the 
last  great  fall  of  prices  is  still  to  vivid  to  encourage 
the  expectation  that  they  will  go  far  beyond  the 
supply  of  known  and  early  wants. 

A  new  feature  in  the  experience  of  the  cotton  in- 
dustry is  the  recent  effort  of  the  English  Cotton 
Spinners'  Federation  to  bring  about  a  concerted  Inter- 
national agreement  to  reduce  the  consumption  of  cot- 
ton, with  a  view  to  defeating  what  Is  believed  to  be  an 
organized  conspiracy  to  raise  the  prices  of  cotton  to 
an  undue  height,  not,  of  course,  with  any  intention 
to  Injure  the  consumers  of  the  staple,  but  for  the  pur- 
pose of  making  profit  at  their  expense.  The  Federa- 
tion has  its  seat  In  Manchester,  and  the  appeal  to 
spinners  In  other  countries,  though  not  yet  fully 
answered,  has  met  with  sympathetic  responses  from 
Belgium,  France,  Austria  and  other  Earopean  coun- 
tries. The  reply  from  Germany  is  to  the  effect  that, 
whilst  in  accord  with  the  purpose  of  English  spinners, 
their  confreres  in  that  country  are  too  busily  engaged 
in  the  execution  of  orders,  extending  forward  to  the 
middle  of  this  year,  which  are  fully  covered  by  pur- 
chases of  cotton.  They  are  not,  in  principle,  averse 
to  International  co-operation  In  an  effort  of  this  kind. 
It  Is  not  likely  that  any  very  substantial  additional 
lessening  of  the  consumption  of  the  raw  material  will 
be  brought  about  by  this  appeal,  but  it  is  worth  notice 
as  an  Indication  of  the  possibility  of  International  co- 
operation in  the  cotton  Industry  whenever  common 
Interest  clearly  demonstrates  the  advantage  of  united 
action. 

The  "fiscal  controversy"  which  has  engaged  the 
thoughts  of  the  people  of  the  United  Kingdom  with 
hardly  any  interruption  since  the  15bh  of  last  May, 
when  Mr.  Chamberlain,  fresh  from  his  S^uth  African 
tour,  launched  his  scheme  of  an  Imperial  Preferential 
Customs  system,  is  still  very  much  alive.  Not  even 
the  anxious  question  of  peace  or  war  in  further  Asia 
has  sensibly  lessened  the  attention  given  to  it.  Very 
soon,  on  the  2nd  of  next  month.  Parliament  will  meet, 
and  this  question  will  certainly  be  raised  at  the 
earliest  possible  moment  In  the  House  of  Commons. 
The  position  Is  a  little  obscured  by  the  fact  that,  in 
almost  every  commercial  and  industrial  centre, 
numerous  business  men  are  to  be  found  who  have  suf- 
fered, or  who  think  they  have  suffered  seriously  and 
dangerously  either  from  the  high  Customs  tariffs  of 
foreign  countries  to  which  their  productions  are  sent, 
or  were  formerly  sent.  Others  have  had  to  encounter 
the  competition  in  the  home  or  In  foreign  and  colon- 
ial markets  of  "  dumped  "  manufactures,  that  Is  to 
say,  surplus  products  from  foreign  protected  competi- 
tors who  enjoy  high  home  prices  under  the  shelter  of 
high  Customs  tariffs,  and  are  thus  enabled  to  export 
the  surplus  at  artificially  low  prices.  To  all  such 
Mr.  Chamberlain's  proposals,  which  have  been 
steadily    extended    beyond    their  original  scope    so 


as  to  Include  "  retaliatlonists  "  and  other  opponents 
of  free  trade,  have  appealed   with  much  force.     He 
is  no  longer  regarded  simply  as  an  advocate  of  an  Im- 
perial Customs    arrangement  designed    to  create  a 
closer  material  "bond  of  empire,"  but  also  as  the 
hope  of  all  who  in  any  way  have  incurred  loss  as  the 
result  of  protection  abroad.    His  last  public  address 
on  the  gradually  broadening  and  now  rather  confused 
scheme  which  he  is  advocating  was  delivered  on  the 
19th  Instant  in  the  City  of  London.     His  audience 
consisted  chltfiy  of  representatives  of  the  banking  and 
Stock  Exchange  interests,  who  are  too  deeply  con- 
scious of  the  benefits  accruing  to  British  commerce 
from  the  maintenance  of  the  open  door,  and  all  that 
it  implies,  to  look  approvingly  upon  any  attempt  to 
close  it,  partially  or  wholly,  on  any  pretext — Imperial 
or  other.    In  such  company  Mr.  Chamberlain  is  said 
by  cool-headed  and  impartial  men  who  were  present 
to  have  shown  considerable  hesitation  and  less  assur- 
ance than  he  has  hitherto  possessed  in  the  cause  of  his 
campaign.    To  whatever  cause  it  may  be  attributed 
there  can  be  no  doubt  that  his  latesi  appeal  has  fallen 
somewhat  flat.    He  himself,  it  is  definitely  announced, 
will  not  again  address  any  public  meeting  on  this  ques- 
tion for  some  time  to  come,  although  he  may  take 
part  in  a  debate  upon  It  in  the  House  of  Commons. 

The  Tariff  "Commission"  organized  by  Mr.  Cham- 
berlain and  his  Immediate  coadjutors  has  already  held 
two  or  three  meetings  in  London.    Its  declared  pur- 
pose is   not  to  discuss  the  theoretical  or  practical 
merits,  or  demerits,  of  protection  or  free  trade,   re- 
spectively.   It   is  an  assemblage  of  men  who  have 
already  made  up  their  minds  in  favor  of  protection, 
and  who  have  set  before  themselves  only  the  task  of 
framing  a  Customs  tariff  based  on  protection.    Most 
of  them  are  actually  engaged  in  Industrial  enterprises 
and  some  are  well  known  to  the  present  writer.    Not 
all  of  them,  by  any  means,  are — as  has  been  said  in  a 
summary  fashion — Interested  In  decadent  businesses. 
A  small  number  represent  Industries  which  are  highly 
prosperous.    Even  they,  however,  have  met  with  diffi- 
culties and  disappointments  arising  from  foreign  pro- 
tectionist tariffs,  or  from  the  unequal  competition  of 
foreign  firms  who,8hlelded  at  home,  are  able  occasion- 
ally to  use  the  profits  of  home  monopoly  in  order  to 
take  orders  out  of  the  mouths — so  to  speak— of  English 
manufacturers.     The  Commission  is  setting  about  its 
work  with  a  certain  degree  of  method.    It  Is  at  pres- 
ent bent    upon  getting  Information,  and  a  schedule  of 
Inquiries  Is  being  prepared  with  the  view  of  eliciting 
expression  of  opinion  in  favor  of  protection  and  as  to 
the  required    dimensions  of    it.     So  much  only  is 
known  at  present.     The   "Commission"  has  been 
greatly  ridiculed  by  free  traders  and  others  because  of 
its  high-sounding  title  and  its  composition,  but  like 
all  other  associations  of  men  it  will  be  ultimately 
judged  by  Its  fruits,  and  friends  and  foes  alike  will  be 
deeply  Interested  In  its  proceedings  and  results. 

Meanwhile  public  opinion.  Irrespective  of  party  or 
of  predisposition  as  to  his  aims,  has  been  exceedingly 
indulgent  toward  Mr.  Chamberlain  himself.  His  in- 
numerable self-contradictions,  inconsistencies  and 
changes  of  ground  have  been  pointed  out,  and  all 
these  have  been  the  subject  of  much  ridicule,  pictoria| 
and  other;  but  his  power  as  a  popular  speaker  and  de. 
bater  are  on  all  sides  acknowledged.  Mostly,  too, 
sincerity  has  been  conceded  to  him  even  by  his  strong- 
est opponents,  although  some  have  been  unable  to 
persuade  themselves  that  a  man  who,  In  the  course  of 
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six  or  nine  months  has  pat  himself  lu  so  many  coniia- 
dictory  positions,  can  be  cmlited  with  simplicity 
of  motive  and  aim,  and  at  the  same  time  with 
the  attribatea  of  a  permanently  powerful  and  dis- 
cerning statesman.  One  able  organ,  not  unfriendly 
to  him  persoaally,  fays  to-day  of  his  speeches  on  the 
fiscal  question  :  "  Most  of  them  have  been  very  poor. 
They  attract  and  excite  the  crowds  who  listen  to  him, 
partly  because  Mr.  Chamberlain  has  the  gift  of  the 
popular  preacher  who  can,  by  charm  of  voice  or  tricks 
of  diction  and  delivery,  make  Inane  words  seem 
full  of  meaning ;  partly  because  they  appeal  to 
two  of  the  strongest  feelings  of  Eaglishmen, 
their  jealousy  of  the  foreigner  and  their  pride  Id 
'the  Empire  on  which  the  sun  never  sets';  but  per 
suade,  they  do  not.  The  moment  they  are  analyzed 
as  they  will  be  analyzed  before  this  strugizleis  ended — 
though  it  is  the  misfortune  of  free  traders  that  they 
have  no  great  orator  to  plead  their  cause — ^they  are 
found  to  consist  of  assertions  without  proof,  argu- 
ments that  have  no  bite,  and  have  been  a  hundred 
times  refuted,  and  appeals  to  that  vague  fear  which, 
till  they  have  been  stricken  with  megalomania,  never 
entirely  quits  the  night  watches  of  the  prosperous." 
— Spectator. 

If  the  question  were  put — what  would  be  the  judg- 
ment of  the  electors  at  this  moment  in  the  event  of  a 
general  election  upon  the  question  of  protection  or 
free  trade,  it  would  perhaps  be  answered  rather  hesi- 
tatingly by  an  experienced,  intelligent  and  judicial 
EDglishman,  especially  if  he  were  in  the  midst  of  a 
great  industrial  and  commercial  centre — say  Man- 
chester. He  would  be  obliged  to  admit  that  there 
are  large  numbers  of  business  men  who  are  doubtful 
about  the  wisdom  of  adhering  to  free  trade  in  face  of 
the  overwhelmingly  protectionist  practice  of  the 
leading  industrial  and  commercial  nations.  But 
if  he  were  to  look  beyond  his  immediate  sur- 
roundings, he  would  say  that  the  masses  of 
the  voters  throughout  the  country,  those  who  have 
to  earn  their  bread,  day  by  day,  and 
know  their  advantages,  taking  earnings  and  the 
cost  of  living  together,  especially  members  of  trade 
unions  and  co-operative  societies — both  very  influ 
ential  bodies — he  would  be  constrained  to  say  that  the 
probabilities  in  favor  of  an  emphatic  free  trade  pro 
nouncement  are  nc deniable. 

The  position  of  Mr.  Balfour  and  his  policy,  roughly 
described  as  "Betallation,"  commands  a  good  deal  of 
sympathy,  even  among  free  traders.  What  he  asks 
for  is  a  discretionary  power  for  the  Government  to 
adopt  measure?,  fiscal  or  other,with  the  view  of  oppos- 
ing the  "exclusion''  of  British  productions  from  pro- 
tectionist countries.  It  Ip,  of  couree,  no  complete 
answer — or  at  least  not  an  entirely  conclusive  answer 
— to  eay  that  British  producers  and  the  British  people 
enjoy  on  the  whole  enormous  advantages  from  adher- 
ence to  "insular  free  trade."  These  advantages  are, 
as  Bastiat  would  have  said,  amongst  the  good  things, 
"not  seen,"  whilst  the  individual  and  sectional  disad- 
vantages are  the  things  that  are  distinctively  "seen." 
It  has  been  pointed  out,  however,  that  in  the  case  of 
the  Cuban  reciprocity  treaty,  which  deprives  many 
English  manufacturers  and  merchants  of  the  Cuban 
market,  Mr.  Balfour  might  at  any  time  within  the 
last  two  years, whilst  the  Cubaa  treaty  has  been  under 
dlecuBsion,  have  brought  a  bill  into  Parliament 
providing  for  corrective  action  against  the  United 
iStates.    Several  times  the  British  interests  threatened 


by  the  proposed  treaty  have  urged  the  Government, 
backed  by  the  leading  Chambers  of  Oommerce.to  press 
upon  the  United  States  Government  the  inconsistency 
of  star dirg  by  the  principle  of  the  "open  door"  In 
Eastern  Asia  whilst  denying  it  in  the  case  of  Cuba. 
This  argument  has  no  doubt  been  used  in  diplomatic 
intercourse  between  the  two  governments,  but  in  vain. 
Why  then,  is  it  asked,  did  not  Mr.  Balfour  Invoke  the 
aid  of  Pdrliamfnt  In  support  of  2ome  measure  of  sub- 
stantial authority  for  the  purpose  of  Icduolng  the 
Unlfed  S  fat-'s  Government  to  have  regard  for  Its  own 
prlncip'e  of  the  open  door  in  the  Cuban  matter  ? 
The  argument  as  addressed  to  Mr.  Balfour  seems 
unanswerable,  and  it  is  quite  possible  that  after  the 
opening  of  Parliament  on  the  2d  of  next  month,  he 
may  be  called  upon  to  answer  it. 


RAILROAD     GROSS    EARNINGS    FOR 
JANUARY. 

Oar  preliminary  statement  of.  railroad  gross  earn- 
ings for  the  month  of  January  shows  a  considerable 
decrease  from  the  earnings  of  last  year,  this  being  the 
first  time  that  any  monthly  return  has  been  distin- 
guished in  this  way  in  a  long  while — that  Is,  not  since 
February  1899.  The  loss  on  the  roads  reporting  ag- 
gregates $1,827,417,  or  3 "80  per  cent.  Doubtless  the 
less  active  state  of  general  trade  and  the  depression 
in  the  iron  and  steel  industry  account  in  some  measure 
for  this  falling  off  in  railroad  revenues.  Bat  too  much 
significance  should  not  be  given  to  this  single  influ- 
ence, for  there  have  been  other  unfavorable  factors  of 
much  greater  Importance.  It  is  true  that  the  de^ 
creases  come  from  all  parts  of  the  country,  but  it  is 
equally  true  that  the  roads  had  to  contend  with 
many  adverse  agencies  and  circumstances,  and  that 
some  of  these  in  their  operation  were  of  like  general 
character. 

The  most  noteworthy  of  these  adverse  conditions 
was,  of  course,  the  severe  weather — the  extreme  cold 
experienced,  attended  in  the  northern  part  of  the 
country  by  a  heavy  fall  of  snow.  Among  the  roads 
contributing  early  returns,  the  New  York  Ceatral  is 
conspicuous  for  the  amount  of  its  decrease,  which 
reaches  $858,695.  On  this  company's  lines  in  North- 
ern New  York  there  were  hardly  five  days  in  the 
whole  month  of  January,  we  are  told,  when  the  ther- 
mometer was  not  below  zero,  and  a  great  part  of  the 
time  the  mercury  recorded  20  to  40  degrees  below 
zero.  The  company  had  one  thousand  cars  in  its 
yards  unable  to  move — owing  to  the  intense  cold  and 
the  snow  blockade.  Fortunately,  there  was  not  much 
wind,  otherwise  the  lines  would  have  been  completely 
tied  up.  Last  year,  on  the  other  hand,  the  weather 
that  month  was  on  the  whole  mild,  and  as  a  result  thQ 
Central  then  made  its  banner  record  for  January.  The 
present  year's  decrease,  as  already  stated,  is  $858,696; 
the  gain  last  year  amounted  to  $838,434,  so  that  not- 
withstanding the  weather  this  year's  gross  for  ^he 
Central  stands  about  the  same  as  two  years  ago — which 
under  the  circumstances  must  be  considered  a  very 
good  showing. 

Further  south,  in  the  Middle  and  Middle  Western 
States,  temperatures  were  not  so  extremely  low,  and 
yet  the  weather  was  intensely  cold — far  below  the  av- 
erage. Furthermore,  from  the  21st  to  the  23d  exten- 
sive floods  developed  at  Pittsburgh  and  points  West 
and  South,  owing  to  heavy  rains  and  a  sudden  thaw, 
which    latter  fortunately  did  not  last  long,   being 
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quickly  succeeded  by  severe  cold  again;  yet  these 
iocds  seriously  interfered  with  railroad  operations 
while  they  lasted. 

Another  circumstance  should  not  be  overlooked. 
There  was  one  less  working  day  in  the  month  this  year 
than  last  year^  January  19G4  having  contained  five  Sun 
days  as  against  only  four  Sundays  in  January  1903. 
ThiSj  like  the  weather,  is  a  circumstance  which  must 
be  taken  into  consideration  in  the  case  of  all  the  roads. 

The  Colorado  roads — the  Denver  &  Rto  Grande,  the 
Oolorado  &  Southern,  etc. — continued  to  suffer  from 
the  effects  of  the  coal  miners'  strike  in  that  State. 
and  also  from  the  strike  at  the  ore  regions.  These 
strikes,  however,  it  is  proper  to  say,  have  been  dwin- 
dling in  importance,  the  men  returning  gradually 
to  work,  and  henceforward  these  roads  should  be  able 
to  make  much  better  comparisons  of  earnings. 

Besides  all  this,  the  roads  in  the  South  had  a 
smaller  cotton  movement  and  the  roads  in  the  West 
In  many  Instances  had  a  smaller  grain  movement.  At 
the  Southern  ports  the  receipts  of  cotton  were  only 
770,660  bales,  against  968,391  bales  January  1903  and 
918,558  in  January  1902.  The  shipments  overland 
were  a  trifle  larger,  aggregating  274,279  bales,  as 
against  262,462  bales  in  January  1903,  but  as  against 
297,118  bales  in  1902. 

BECBIPTS  OF  COTTON    AT    SOUTHEBN    PORTS    IN   JANUARY,  1904,  1903 

1902,  1901,  1900  AND  1899. 


Porta. 


Oklreston     balei 

Bablno  Paas  &o 

■aw  Orleans 

Mobile 

Pengaooia.&o 

SaTannab 

Braaiwlok,&o 

Oharletton 

PortBoyal,  &o 

4f  llmlngtoQ 

Waitatngton,  &o 

Horfolk 

Newport  Newi,  &0 


Total. 


January, 

1904. 

~288,7e* 

1903. 

l70,4io 

1002. 

844,600 

1901. 
248.160 

1900. 
168,116 

86,431 

31,788 

8.886 

10.006 

24,018 

270,390 

294,726 

849,764 

240,828 

317.842 

16,87f 

31,885 

16,658 

8,933 

84,419 

19.961 

80.728 

40,411 

88,298 

23,e03 

96,786 

162,018 

130,888 

100,688 

119,121 

17,98f 

17,568 

14,724 

14,838 

18,^88 

4,944 

23,984 

27,868 

13,912 

21,903 

Ob 

62 

143 

25 

14,95fc 

26,609 

26,428 

14,053 

24.197 

71 

48 

43 

71 

60,684 

76,779 

63,711 

34.066 

49.294 

4,908 

2,816 

3.766 

1,580 

7,330 

770.560 

958,891 

918.658 

714,788 

722.626 

1899, 

318,054 

14,258 

284,088 

S0,e02 

3l,6-:6 

107,303 

44,474 

21,P08 

3,530 

12,aS5 

134 

57.729 

1,344 

826,870 


In  the  grain  movement  at  the  Western  primary 
markets  there  was  quite  a  gain  in  wheat  receipts 
(though  even  this  dfd  not  extend  to  all  the  markets), 
but  the  deliveries  of  corn  and  other  grains  fell  off. 
Combining  wheat,  corn,  oats,  barley  and  rye,  aggre 
gate  receipts  for  the  five  weeks  ending  January  30 
were  69,967,084  bushels  in  1904  against  68,191,990 
bushels  in  1903.  We  give  below  our  usual  statement 
showing  the  details  of  the  grain  movement. 

BBOIIPTS  or  FLOUB  AND  GBAIH  FOB  FIVE  WBBKS  ENDING  JAN.  30. 


riour, 
(bbU.) 

CMeaoo— 
1904 

l,086,4ir 

1903 

Mttwauliee— 

1904 

1003 

611.092 

181.656 
25d,4b6 

St.  L0Ui$— 

1904 

1903 

277,88c 
177,6' 6 

ToUdo— 
1904 

1»C3 

Detroit— 
1904 

85,000 

1908  

Olevtlandr- 
190* 

84,800 
43,8'»8 

1903 

74,026 

Peoria- 
1904 

102,860 

1903 

U7.826 

Duiuth— 
1904 

1903 

MinneapolU— 

1904 

1903 

Kan»a»  Otty— 

1904 

1903 

Total  of  all— 

1W4 

IMS 


i,«'56,e2a 

1,802,202 


Wheat, 
(buih.) 


1,655,470 
8,3;j5,821 

1,29?,780 

685  600 

2.729.980 
2,030,087 

171,880 
401,000 

185,742 

287.644 

78,306 
146,394 

124,000 
90.200 

1.646.126 
860.839 

10,850,160 
10,089.650 

6.646,600 
a.010.400 


24.318,942 

18.888,086 


Corn, 
(bufh.) 


8,669,414 
10,868,6U5 

413,860 
,    867.460 

2.713,660 
3,9e3,615 

1,443,300 
1.689,000 

604,75i 
367,7  lb 

1,193.906 
l,869,0be 

8.563.000 
3,581,060 

29,281 


1.840,R6f 
656,100 

2.164,000 
2,909.880 


21,884,81? 


Oatf. 
(bu«h.) 


6.693,585 
10,014,460 

701,560 
750,400 

1,881,760 
2,068.050 

274,800 
299,880 

419,103 
866,898 

166,633 
873,778 

1,018,600 
1,069,100 

3,604,737 
83&.120 

2,848,966 
1,938.060 

479,000 
1.038,601 


1«,038,784 


Barley, 
CbtMA.) 


2,812,427 
2.270,304 

1,688,750 
2,016.860 

617.000 
600,000 

600 
l,70u 


l«,fi51 
8,578 

2S6.200 
348.400 

169,16^ 
134.7tf3 

1,199,060 
911,660 


84.06S.104'18.1S8,481 


a,C3S.6eO 
6,298,2:0 


Rye. 
(biMA.) 


869,616 
810.874 

120.000 
120,000 

141.801 
1U5,S07 

28,000 
19,400 


90.800 
38,700 

63.390 
24,149 

208,480 
168,220 


836.4S6 
870,210 


Chicago,  it  will  be  observed,  sustained  a  decrease  In 
all  the  different  grains— in  wheat  as  well  as  in  the 
others.  For  that  point  we  have  the  figures  for  the 
even  month,  and  they  show  total  receipts  of  16,012,- 
086  bushels  for  1904,  against  28,637,969  bushels  for 
1903.  The  table  which  follows  indicates  the  pro- 
visions and  live-stock  movement  as  well  as  the  grain 
deliveries. 

RECEIPTS  AT  CHICAGO    DURING  JAHUABY. 


January. 

1904. 

1903. 

1902. 

1801. 

1900. 

1899. 

Wheat  bnsh. 

1,989,363 

], 916,196 

2,013,197 

3,491,511 

1,476,768 

2,924,064 

0orii...ba8b. 

7,483,707 

9,818.716 

3,311,102 

11,I48,99<- 

9.086,822 

13,918,361 

Oat8...bn8b. 

6,397.108 

9,117,650 

6,160,126 

9.600.431 

7,966.329 

7,041,301 

B7e...bQBb. 

196,368 

268,074 

217,050 

160,083 

229,224 

441,526 

Barley.basta. 

1,746,639 

2.017,404 

1,444,620 

2,033,171 

2,812,993 
20,971,137 

1,482,450 

Total  (rralc 

16,012,085 

22.687,966 

12.136,094 

25,440,  lO'" 

25,808,602 

8<l0Qr..bblB 

766.711 

662.06fi 

938.493 

1,018.146 

1.170,516 

707.674 

Pork.,..bbl8 

2,353 

418 

884 

148 

434 

10 

0Qtm't8.Ib8 

17,488,9h4 

14,430.29fi 

8,766,788 

14.176,28<! 

17,041,005 

16.001.380 

[iard.....lb8 

6,878.8t5 

3,081,606 

6,715,458 

6.800,3»'3 

6,387,380 

8,205,644 

Lire  boK8No 

949.485 

8S7.6C8 

947.893 

876,610 

880,896 

846,279 

The  live-stock  shipments  seem  to  have  been  the 
one  important  class  of  tonnage  which  improved  on 
the  previous  year.  From  the  above  it  will  be  seen 
that  at  Chicago  949,436  heads  of  hogs  were  brought 
in  in  January  1904,  against  887,608  heads  in  January 
1903.  Including  the  other  principal  markets,  namely 
Kansas  City,  Omaha,  St.  Louis  and  St.  Joseph,  the 
receipts  were  1,689,501  head,  against  1,454^870  head. 
At  the  same  time  the  receipts  of  cattle  were  684,139 
head  against  649,134,  and  of  sheep  678,426  against 
699,021. 

We  have  already  indicated  that  the  roads  are  com- 
pariEg  with  large  earnings  last  year,  our  statement  for 
January  1903  having  recorded  15,145,523  gain, 
or  9  40  per  cent.  As  a  matter  of  fact,  gross  earn- 
ings have  been  improving  in  January  of  every 
year  since  1897,  ss  may  ba  seen  from  the  annexed 
statement. 


January. 

1897  (124  roads) 

1898  (185  road8) 
1890  (118  roads) 
1000  (104  roads) 
1901  (102  roads) 
1903  (94  roads) 
1903  (76  roads) 
ie04    (66  roads; 


Mileage. 

Gross  Earnings. 

Tear 

Tear 

Tear 

Tear 

Given. 

PrecedlTKi 

Given. 

Preceding. 

MOea. 

MUee. 

I 

$ 

91,113 

90,650 

33,135.697 

35,962,780 

95817 

84,873 

40.631,246 

3t,640.e31 

83,606 

92.416 

42,073,103 

39,423,991 

95.043 

03,427 

48,085,950 

41,770,230 

87,869 

94,683 

65,377.858 

61,031,767 

95,633 

94.011 

57.169,120 

63,126,110 

96.095 

93,137 

69,886.360 

04.740,827 

79,629 

77,749 

46,25?,058 

48,085,470 

Increase 

or 
Deereate. 


Dee. 
Inc. 
In*. 
Inc. 
Inc. 
Inc. 
Ine. 
Dee. 


$ 

8,827,193 
6,890,615 
2,649,109 
6,316,720 
4,846,601 
4,043,010 
6,146.683 
1,827,417 


Note.— We  do  not  Inolade  the  Mexican  roads  In  any  of  tbe  years. 

In  the  case  of  the  separate  roads,  the  decreases  out- 
number the  Increases,  many  of  the  same  being  for 
quite  considerable  amounts.  The  following  is  a  list 
of  the  changes,  whether  gains  or  losses,  for  amounts 
exceeding  130,000. 

PBINOIFAL  OHAHOBS  IH  GROSS  BABITIHOB  IN  JANUARY. 


Increases. 

Bonthem  Railway 

Yasoo  <b  MlBs.  Valley. 
Wabasb 

Bt.  Louis  Sonthwest... 
Mo.  Kansas  &  Texas.. 
Nash.  GhaU.  &.  St.  L,.. 

TexaH  &  Paolflo 

Ala.  N.  O.   &  T.  P.  J 

System  (3  roads)..  5 

Mlnn.St.P.&S.Ste.M. 

Seaboard  Air  Line 

Total  (representing 
12  roads) 

Decreases. 

N.Y.  Central  &H.R... 
Or.  Trunk  By  s.  (3  r'ds). 


$188,298 
119.836 
98,957 
91.713 
90,412 
76.P23 
70,273 

43,696 

36,20R 
35.917 


9851,628 


9858,696 
380,822 


Decreases. 

Canadian  Paolflo 

Illinois  Central 

Denver  &  Bio  Grande. 
Great  Northern  8ys-  > 

Montana  Central .  s 
Mo.  Pao.  &  Iron  Mt.  > 

Central  Branon . . .  > 
Colorarto  &  Southern. 
Buff.  Booh.&Plttsb'gh 
Central  of  Georxla.... 
Wheeling  AL.  Erie... 

Mobile  A  Ohio 

Iowa  Central 

Hocking  Valley 

Duluth  So.  Sh.  &  Atl.. 


$252,455 
197,548 
130.700 

121,158 

118,000 

106,924 
102,125 
52,150 
46.573 
39,666 
39,464 
88.586 
31,887 


Total  (representing 
19  roads) $2,616,753 


In  conclusion  we  add  our  usual  tabulations  giving 
the  earnings  for  the  last  six  years  of  leading 
roads,  arranged  In  groups  according  to  their  loca- 
tion. 
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■  ▲RlflMOaor  TBDNK  LIHBB. 

Jiinu^i  ry. 

1904. 

1001. 

1008. 

1901. 

1000. 

1890. 

• 

• 

» 

t 

« 

• 

BAl.Jk  0... 

3.097.V8T 

390,004 

3,660,011 

(  8.100.544 
j     &^e,04» 

B,A0.8.W 

fc48113ai 

4.811,801 

4,730,936 

P.*  West 

1198.7018 

3l!e.701 

Or.Tr.Can 

i  2.268.378 

,  1,818.1'< 
)     343,188 
f        81.769 

1.748.7H0 

1,631.026 

O.Tr.West 

8,634.80  0 

8,»79.S78 

42l.»=64 

£50,896 

D.O.n.AM 

76.892 

71,062 

N.T.C.AH  + 

6,380,746 

6.830,441 

6.401,007 

5,183,07(< 

4.860.81W 

3,789,861 

Wabash.... 

1,771,410 
14,810,896 

1.673,463 

i.ceo.aii 

1,618,688 

l,S14,(8t 

1.184,488 

Total.    .. 

1B,867,4^6 

14,091.101 

13,239.038 

11.«6'<,090 

9.8!i0,610 

t  Boston  &  Albanv  »n(l  Kail  Brook  •ystem  Inolnded  In  IBOl,  1803,  1902^ 
1901  aod  1000;  the  Beeob  Creek  KK.  and  the  Walikill  Vallev  BK.  for  all  the 
year*. 

k  Figares  for'Januarr,  1004.  not  yet  reported;  taken  same  as  last  year. 

■ABIflHOSOF  MIDDLB  AND  MIDDLB  WB8TBBN  OROUP 


January. 

1004. 

IOCS. 

1908. 

1901. 

1900. 

1890. 

I 

> 

t 

1 

8 

f 

iLnn  Arbor....  .... 

126,460 

149,818 

157,490 

164,032 

143,811 

184,807 

Ba<I.Rooh.&  Pttu 

471.511 

873.688 

478,614 

463,78(' 

886,74k 

897,966 

ChloJnd.A  LoalBT. 

342.fi  :0 

860.168 

334,084 

316,61$ 

338,510 

244,100 

BransT.&TerreH. 

iiaie*- 

189.85- 

116,66( 

116,668 

112,711! 

101.0^4 

HooklnR  Valley.  . 

392.869 

430.853 

407,52i 

81:0.240 

361,393 

220,486 

Ullnols  Central.... 

3.680.318 

8.777.881 

8,493.654 

8,280,473 

8,912,879 

8,428,798 

Pere  Marquette... 

•773,686 

•801,853 

•816,870 

688.396 

696,338 

513,710 

St.  L.  Van.  A  T.  H. 

;cioe.56i 

1P6,561 

176,14J 

168.244 

152,297 

146.609 

rol.A  Ohio  Cent.. 

329,7tl 

244.860 

280,6':i( 

£00,41^ 

202,120 

138,629 

Tol.  Peo.  A  West. . 

181,884 

106,858 

96,818 

96,217 

ee,3i<4 

80,86n 

Tol.St.L.  4  West. 

239,386 

267.493 

21-,001 

234.656 

144,280 

148,794 

Wheel.  4  L.  Brie.. 

881,53'; 

827,110 

267,583 

236.021 

227.084 

166.241 

ToUl 

0,8;0,016 

7,358,812 

6,781,021 

6,2a2.eo.'> 

5,660,380 

4.616.VS3 

*  Inolndes  I^ake  Brie  4  Detroit  River  Ry.  in  1004,  m  1003  and  In  1002. 

Ji  FUures  for  January,  1904,  not  reported:  taken  same  as  last  year. 

BABMIN08  OF  80DTHWB8TBBN  OBODF. 


Jantiarv. 

1904 

1903. 

1903. 

1001. 

leco. 
t 

377,245 
832,414 
372  368 

878,514 
1,012,019 
2.622.850 

502.832 
786.68^ 

1899. 

CoL  4  South. 
I>«n.4B.Qr.  > 
B.Gr.W..J 
lnt.4Qt.No.. 
Mo.  K.  4  Tex 
lfo.P.4Ir.Mt. 
Bt.L.  Boathw 
Texas  4  Pao. 

t 

413,883 

1,211,000 

4=8,678 
1.493.74e 
3.466,000 

686.371 
1.127.334 

t 

519,S07 

1,341,700 

613,036 
1,408,386 
3,584.00C 

594,658 
1.067.061 

1 

452,467 

1.867.091 

432,013 
1,811,024 
2913,847 

640,667 

1.084.74^ 

$ 

376,786 

<      846,276 

I     348.761 

453,940 

1.863,8&0 

2.929.477 

677.712 

1.073,61«( 

t 

325,118 
727,758 
236,344 
330,662 
1,007,528 
2,187.407 
603,664 
71t?.119 

Total 

8,881.016 

9,013,698 

8,181.768 

8.060.2a& 

6,784,391 

6,040,388 

BABinSOS  OF  IIOBTHWBSTBBH  AMD  NOBTH  PAOIFIO  OBOUP. 


January, 


Canadian  Paoiac. 
Okie.  at.  West.... 
DalathS.S.4Atl. 
Sreat  North.  Sys. 

Iowa  Central 

Hliin.4  St.  Louis 
M.8t.P.4S.S.M. 
North.  Paclflc.b  i 
Bt.Panl4  Dul.  i 
Wisoonsln  Cent'l 

Total 


1904. 

IOCS 

1902. 

t 

t 

t 

2.896,000 

3.148,465 

3  6tl,7g2 

596,757 

618,720 

629.088 

165,302 

107.270 

102,116 

8,410.140 

2,638,826 

8,636,140 

180,830 

320,29) 

244,877 

214.267 

289,219 

262,976 

477,408 

441,200 

400,716 

k3,S93,4S2 

3,293,438 

3  032,377 

477,30C 

458,788 

458,382 

10,711.635 

H,14?.717 

10.871.963 

1001. 

» 

2,064,016 
581,73.^ 
152,862 

1,927.049 
226  606 
260.772 
301,491 

2.876,489( 

410,808 

8,242,125 


1900 


t 

3,162,07ll 
58^,987 
167,147! 

1,084,093 
177,383 
197,652 
387,660 

2,013,18^ 
108.102 
388,38> 

8,019,878 


1899. 

t 

1,864,670 
448,446 
152,066 

1,651,858 
102,806 
178,781 
287,871 

1,632,378 
114  407 
854,'^22 

6.7;  0,688 


b  Inoludes  proprietary  lines  Id  all  the  years. 

9  Fourth  week  of  1904  not  reported;  taken  same  as  last  year. 

k  Fl^mres  for  January.  1904,  not  reported;  taken  same  as  last  year. 

BABNIMOS  OF  BOnTHBBH  OBOCP. 


Janvary. 


Alabama  Gt.  Bo. 
0«nt.  of  Georgia. 
01nJ?.0.4Tex.P. 
IioalsT.4Na8hT.. 
Mobile  4  Ohio... 
llMti.Chat.4  8t.L 
aouthernRy...  > 
St.  Louis  Dly.  5 
Vazoo  4  Mlss.VaL 

Total...  , 


19C4. 

1903. 

1902. 

t 

< 

t 

8254,170 

838  563 

230.874 

797,901 

850,051 

762  412 

ff509,0 16 

490,792 

468.98b 

68.05J.t;95 

63,060,762 

62.784,-58 

+634.541 

+874,207 

+680,616 

*ci90.441 

•813.618 

♦707,436 

3.691,338 

3.503,040 

8.2S4.e8-! 

769,201 

610,955 

638.314 

10,699,618 

10,270.978 

9.387.816 

1901. 


t 

208,012 

671,236 

410,733 

12,501.687 

+595,078 

*710,076 

3,084,187  I 

646,101 

8.825,060 


1800 


t 

182,804 

550.8  .'5 

430,511 

2,392,803 

+542,941 

*344,«'38 

2,631,926 

151,456 

500,662 

8,023.285 


1893. 


< 

158,686 
509,214 
856,715 

1,928,687 
377,982 
615,038 

3,266,9  >^ 
117,219 
449.061 

6,669,403 


*  Inoludes  Paducah  4  Memphis  Division  In  these  years. 

♦  Inolndes  Montgomery  Division  for  1904, 1903. 1902. 1901  and  1900. 

6  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
•amings,  the  item  tiaving  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1904, 1903, 1902  and  1901  are  given  on  this  basis. 

g  Fourth  week  of  1804  not  yet  reported ;  taken  same  as  last  year. 

GROSS  EARNINGS  AND  MILEAGE  IN   JANUARY. 


Qross  Earninge. 

MiUage. 

Name  of  Road. 

1904. 

1903. 

Increase  or 
Oeereaae. 

1904. 

1903 

Alabama  Gt.Sonth'n . 
Ala.N.O.&Tex.Pao.- 

N.  on.  &  No.  East.. 

Ala.  &  Vlokeb 

Vlokab.  Shr.&Pac. 
Ann  Aroot 

2/181,027 

211,136 
130,559 
136,651 
126.459 
81.800 

9 
j/135,420 

213.046 
108.135 
115,469 
149,218 
54.700 

+25,607 

-1.910 
{-24.424 
+  21,182 
-2a,7.^P 

—2,900 

809 

19e 

143 
189 
29V! 
250 

809 

196 
143 
189 
292 
250 

Atlanta  Knoxv.&No. 

Mamt  of  Road. 


Br  on  Mamir%gt. 


1903. 


Bnff.  Rooh.  APlttab.. 

'anadlan  Pact  do 

L'^entral  of  Georgia.. 

)hattan.  Sonthem... 

Ohio. Great  Western. 

Ohio.  Ind.  &  Lonlsv. 

Jhlo.  Term.  Tr.  RR. 

ain.N.O.  ATox.Pao. 

Uolorado  &  Southern 

Denv.A  Rio  Grande  \ 
Rio  Grande  West.  \ 

Detroit  Sonthem  «... 

Ool.  So.  Shore  AAtl.. 

Evansv.  &  T.  Haate. 

3a  South.  &  Florida 

Gr. Trunk  of  Can...  ) 
Gr.  Trunk  West..  > 
Det.Gr.Hav.AM.) 

Gt.  No.-S.P.M.&M.  > 
Eastern  of  Minn.  5 
Montana  Central.. 

Gulf  &  ShJp  Island. 

Hooking  Valley 

I  Uncle  Central 

Illinois  Southern.... 

tnternat'lA  Qt.  No. 

Iowa  Central 

Kanawha  &  Mlob . . . 

Lake  Erie  &  Western. 

LiOalBv.  &  Nashville.. 

tfanistlque 

Mineral  Range 

Minn.  A  St.  LonlB 

tflnn.8t.P.A8.Ste.M 

Mo.  Kan.  A  Tex 

ICo.  Pac.AIron  Mt... 
Central  Branch 

Biobile  Jack.&K.C. 

Mobile  A  Ohio 

Nash.  Chat.  A  St.  L.. 

Nevada-Oal-Oregon. . 

N  Y.Cen.AHud.Rlv.* 

Pere  Marquettet 

Rio  Grande  South'n. 

St  Lonls  Southwes'n 

St.  L.  Van.  A  T.  H.. 

Ban  Fran.  A  No.  Pao. 

Seaboard  Air  Line... 

Soathem  Indiana 

Southern  Railway.. . . 

r.  Haute  &  Indianap. 

r.  Haute  A  Peoria... 

Texas  Central 

Texas  A  Paoiflc 

rex.  Sab.Val.  A  N.W. 

Tol.  A  Ohio  Central. 

rol.FQOfila  <fe  West'n. 

Tol.  StTl»&  West.... 

WabaBl)jr 

Wheel.^  Lake  Erie.. 

Wlsoonfln  Central.. 

Yazoo  A  Miss.  Val. . . 

Total  (66  roads).... 

Mezloan  Beads— < 
Interooeanlo  (Mex.).. 
Mexican  Centralt... 
Blexloan  Railway... 
Mexican  Southern... 
Nat'lRR.  of  Mexico.. 


1902. 


471,511 

2,896.000 

797,901 

9,443 

59.^,7^7 

342,670 

110,173 

1/316,222 

412,883 

1,211,000 

106,621 
165,392 
118. 1%8 
135,357 

2,258.378 

2,410,149 

197,129 

144,699 

392,269 

8,580,313 

20,263 

488,679 

180,830 

92,239 

363,739 

3,052,896 

6,052 

47,798 

214,267 

477,408 

1,498,748 

3,320.000 

146,000 

1134,162 

634.541 

890.441 

9,893 

5.380,746 

773,626 

j/28,417 

686,371 

182,117 

92,033 

1,073,278 

96,575 

3,691,333 

148,310 

48,495 

79,357 

1,127,334 

16,000 

229.701 

121.8'M 

236,386 

1,771,410 

281,587 

477,800 

769,291 


S 
578,686 

3,148,455 
850,051 
10,228 
618,729 
360,1  ^9 
138.774 

y297,968 
519.80 

1,341,700 

136,546 
197.279 
129  858 
160.806 

2,634,200 

2,588,826 

190,110 

152,681 

430.855 

3,777,861 

11,574 

513,036 

22u,29« 

102.701 

372,34/ 

3,060,762 

5.960 

45,329 

229,21"^ 

441,200 

1,408,336 

3,480,000 

104,000 

TT  20.893 

674,207 

813,618 

9.433 

6,239,441 

801,853 

y26,826 

094.658 

196,21 

84,128 

1,037,361 

72.493 

3,503,040 

155,41'^ 

49.788 

57,160 

1,057,061 

16,100 

244.860 

Hj5,8'>8 

257,493 

1,672,453 

827.110 

456,783 

649,956 


Increatt  oi 
Decreane 

$ 

—102.125 

— 2B2.45"! 

-52,150 

-786 

—22.97V 

—17.489 

—28,601 

+18,2.^4 

— 10c$,924 

—180,700 

—29,924 
— 31,^87 
-11,700 
— 15,44ii 

-380,822 


MUtage. 


1908. 


46,258,053 

eCot  Inolad 

§845,300 

i/1.432,704 

o368,70C 

2/84,217 

877.262 


48,085,470 

ed  in  total 

5305,670 

1/1,292,931 

a360,700 

2/'>3.803 

767.006 


-128,177 

+7,019 

—7.982 

— 38,680 

—197,548 

+8.689 
—29.357 
-89,464 
—10,462 

—8,603 

—7,857 
+92 

+2,469 

—14,95^ 

+86  208 

+90,412 

—160.000 

+42.000 

+18,^69 

—39,666 

+76.828 

+460 

— 858,69  ■> 

—27,727 

-3,409 
+9 1,7 13 
—14,100 

+7,905 

+35,917 

+24,08/ 

+188.293 

—7,172 

—1,243 
+22,197 
+70,273 

-1,100 
—15,149 
+  16,966 
—21,107 
+98,967 
—45,573 
+20.517 
+119,336 


600 

8.044 

1,877 

105 

929 

566 

108 

336 

1,121 

2,398 

432 
574 
162 
395 

4,085 
5,628 


1902. 


472 

7,590 

1.846 

106 

929 

647 

108 

836 

1,121 

2,378 

40X 
574 
162 
895 

4,083 
5,628 


-1,827,417 

8.) 

+  39,780 

+139,773 

+8.000 

+  10,414 

+110,266 


S60 

260 

251 

261 

347 

847 

4.328 

4,801 

187 

96 

1,169 

1,007 

658 

658 

177 

177 

880 

880 

8.679 

3.444 

64 

64 

127 

127 

642 

642 

1.469 

1,412 

2,863 

2,602 

6,616 

5,283 

388 

388 

97 

96 

912 

874 

1,201 

1,196 

144 

144 

3.422 

3,320 

2,108 

2,060 

180 

180 

1,308 

1.293 

158 

158 

165 

165 

2,611 

2,607 

166 

187 

7,144 

7,187 

80 

80 

174 

174 

227 

287 

1,767 

1,707 

68 

58 

436 

486 

248 

248 

461 

481 

2,486 

8,484 

469 

469 

977 

977 

1,171 

1,162 

79.629 

77,749 

738 

558 

2,897 

2,686 

321 

321 

263 

268 

1,660 

1,897 

A 


*  Boston  and  Albany  Included  In  both  years. 

t  Results  on  Monterey  A  Mexican  Gulf  and  Mexico,  Onernavaoa 
Paciflo,  Rio  Verde  Branch,  etc.,  are  included  in  both  years. 

t  Inolndes  Lake  Erie  A  Detroit  River  Railway. 

If  Figures  are  for  foar  weeks  to  January  30. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
rears,  the  fourth  week  not  yet  reported. 

z  Inoludes  earnings  of  Iron  Railway  Oo.  in  both  years. 

%  Figures  are  for  three  weeks  to  Jan.  23. 

a  Figures  are  for  period  from  Jan.  1  to  Jan.  23. 


ITEMS   ABOUT    BANKS,   BANKERS  AND     TRUST    GO'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  98 
shares  of  which  28  shares  were  sold  at  the  Stock  Exchange 
and  the  remainder  at  auction.  The  transactions  in  trast 
company  stocks  reach  a  total  of  40  shares.  Ten  shares  of 
stock  of  the  Merchants'  Trust  Co.  were  sold  at  233,  showing 
an  advance  of  87  points  over  the  price  paid  at  the  last  pre- 
vious public  sale  in  December  1908. 

At  the  auction  sale  last  week  25  shares  of  stock  of  the 
National  Citizens'  Bank  were  sold  at  187)^,  the  last  previous 
sale  having  been  made  in  October  1903  at  160>^,  but  was 
erroneously  reported  to  us  as  a  sale  of  10  shares  of  Central 
National  Bank  stock,  and  so  printed  in  this  column. 

Shares  Bahks— ATam?  lorh.  Price.  Last  previous  sale, 

25  Citizens' Bank,  National 187  Feb.  1904—    187»* 

*28  Commerce.  Nat.  Bank  of 209  Feb.  1904-    210 

30  Mechanics' Nat.  Bank 290  Feb.   1904—    292 

15  Mutual  Bank 275  Jan.  1904-    276 

Trust  Oompanies- JVcio  York. 

10  Mercantile  Trust  Co 1000  Jan.   1904—1025 

10  Merchants' Trust  Co 235  Deo.  190^8—    198 

20  Windsor  Trust  Co 200^4  Aug.  1903—    280 

*  Sold  at  the  Stock  Exchange. 

—The  great  fire  at  Baltimore  on  Sunday  and  Monday  last, 
which  is  estimated  to  have  destroyed  $100,000,000  of  prop- 
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erty,  making  it  second  only  to  the  Chicago  fire  in  this  re- 
spectginflicted  particalar  damage  in  the  financial  district.  The 
fire  extended  over  the  whole  of  the  business  and  financial  sec- 
tions, wiping  out  the  home  of  nearly  every  financial  institu 
tion,  as  well  as  of  private  bankers  and  brokers,  including  the 
Stock  Exchange.  In  quite  a  few  instances  the  buildings  de- 
stroyed were  entirely  new,  such  as  those  of  the  Continental 
Trust  Co.,  the  International  Trust  Co.,  the  Commercial  & 
Farmers'  Bank  (which  had  been  occupied  only  about  ten  days 
and  cost  over  $250,000),  the  Maryland  Trust  Co.,  the  National 
Bank  of  Commerce,  the  National  Union  Bank  and  the  Safe 
Deposit  &  Trust  Co.,  on  which  latter  improvements  costing 
$250,000  had  just  been  completed,  The  other  prominent  in- 
stitutions reported  burned  are  the  Merchants'  National 
Bank,  the  Farmers'  &  Merchants'  National  Bank,  the  Third 
National  Bank,  the  First  National  Bank,  the  National  Bank 
of  Baltimore,  the  National  Mechanics'  Bank,  the  Mercantile 
Trust  &  Deposit  Co.,  the  Baltimore  Trust  &  Guarantee  Co., 
the  Savings  Bank  of  Baltimore,  the  Maryland  Savings  Bank, 
the  Hopkins  Place  Savings  Bank  and  the  Central  Savings 
Bank;  also  Townsend,  Scott  &  Son  (new  building),  Vermilye 
&  Co.,  Lowndes  &  Redwood,  J.  Wm.  Middendorf  &  Co., 
Chas.  Hoblitzell  &  Co.  and  a  host  of  other  private  concerns 
too  numerous  to  mention.  Several  of  the  buildings  occupied 
by  the  above-mentioned  institutions  are  not  wholly  de- 
stroyed but  will  be  used  when  repairs  have  been  made.  The 
Legislature  has  passed  a  resolution  permitting  the  Governor 
to  suspend  general  business  for  tea  days.  In  accordance 
with  this  Act,  the  Governor  has  designated  Feb.  8  to  15  in- 
clusive, as  legal  holidays. 

—Secretary  of  the  Treasury  Leslie  M.  Shaw  has  announced 
that  the  following  banks  have  been  chosen  to  act  as  deposit- 
aries in  New  York  City  for  the  funds  to  be  paid  to  the 
Panama  Government  for  the  construction  "of  the  Panama 
Canal:  Central  National,  Hanover  National,  Chase  National, 
Mercantile  National,  National  City,  First  National, 
National  Bank  of  North  America,  National  Park,  National 
Bank  of  Commerce  and  American  Exchange  National  Bank. 
These  banks  will  be  required  to  deposit  a  sufficient  amount 
of  bonds  to  secure  the  deposits,  but  owing  to  the  temporary 
nature  of  the  deposits  Government  bonds  will  not  be  insisted 
on,  and  the  banks  can  pledge  United  States  and  such  other 
bonds,  including  railroad  bonds,  as  are  available  as  invest- 
ments by  New  York  savings  banks. 

— The  Municipal  Banking  Commission  of  New  York — which 
is  composed  of  the  Mayor,  Comptroller  and  City  Chamberlain 
— have  designated  the  following  institutions  depositaries  for 
city  funds  for  1904 :  National  City  Bank  for  Manhattan 
Borough ;  People's  Trust  Co.  for  Borough  of  Brooklyn ; 
Twenty- third  Ward  Bank  for  Bronx  Barough ;  Queens  Branch 
of  the  Corn  Exchange  Bank  for  the  Borough  of  Queens;  and 
the  First  National  Bank  for  the  Borough  of  Richmond. 

—Several  very  important  changes  have  occurred  the  present 
week  in  the  management  of  the  Chase  National  Bank  of  this 
city.  Mr.  Henry  W.  Cannon,  who  has  been  so  long  at  the 
head  of  this  well  known  institution,  resigned  the  presidency 
and  was  elected  to  the  newly  created  office  of  Chairman  of 
the  board  of  directors.  Ex -Comptroller  of  the  Currency  Mr.  A. 
B.  Hepburn,  who  has  filled  the  office  of  Vice-President  for 
several  years  past,  was  made  President,  and  Mr.  Albert  H. 
Wiggin,  Vice-President  of  the  National  Park  Bank,  was 
elected  sole  Vice-President  of  the  bank.  Mr.  Wiggin's  resig- 
nation from  the  National  Park,  after  a  service  of  five  years, 
is  very  deeply  regretted  by  the  entire  staff  of  that  institution, 

Before  his  connection  with  the  National  Park,  Mr.  Wiggin 
was  the  active  Vice-President  of  the  old  Eliot  National  Bank 
of  Boston,  and  he  is  everywhere  known  as  an  energetic  and 
faithful  worker.  Mr.  Wiggin  is  a  member  of  the  executive 
council  of  the  American  Bankers'  Association. 

—Mr.  Edwin  S.  Schenck,  President  of  the  National  Citi- 
zens' Bank  of  this  city,  was  on  Wednesday  elected  Vice- 
Presideat  and  a  director  of  the  Central  National  Bank,  Mr. 
William  M.  Woods  resigning,  Tnis,  we  understand,  is  a  pre- 
liminary step  to  the  proposed  consolidation  of  these  two 
institutions  under  the  title  of  the  Citizens'  Central  National 
Bank,  as  mentioned  in  these  columns  last  week. 

—Mr.  Simon  Borg,  senior  partner  of  the  banking  house  of 
Simon  Borg  &  Co.  of  New  York,  died  at  his  home  in  this 
city  on  Wednesday,  in  his  64th  year. 


—The  Comptroller  of  the  Currency  closed  the  Equitable 
National  Bank  at  803  Broadway  on  Wednesday  last,  ap- 
pointing National  Bank  Examiner  Edward  Ridgely,  Re- 
ceiver. The  Comptroller's  action  was  in  response  to  a  volun- 
tary application  made  the  day  previous  by  the  Equitable 's 
directors  to  place  the  bank  in  liquidation.  Carl  Rudolph 
Schultz.President,  made  the  following  statement  regarding 
the  steps  taken. 

At  a  meeting  of  the  board  of  directors  held  today.it  was  decided  to 
wind  up  tlie  affairs  of  the  bank  and  to  ask  tlie  Comptroller  of  the  Oar- 
rency  to  appoint  a  receiver.  The  present  management  has  found  it 
to  the  best  interest  of  stockholders  as  well  as  castomers  of  the  bank 
to  take  this  action,  Inasmaoh  as  the  delinqaent  paper  carried  as  a  re- 
sult of  former  mismanagement  has  so  handicapped  it  that  an  attempt 
to  acquire  new  business  upon  a  weak  statement  has  been  unsaooess- 
ful.  The  earning  capacity  will  not  meet  the  running  expenses  of  the 
bank  Id  its  present  condition,  and  will  not  warrant  any  oontlnaance. 
The  directors  have  taken  this  action  to  avoid  further  losses  on  this  ac- 
count.   The  depositors  will  be  paid  in  full. 

As  a  result  of  a  number  of  poor  loans  and  doubtful  paper, 
the  bank's  condition  was.  seriously  impaired  last  June.  The 
Comptroller's  attention  being  called  to  this,  the  stock- 
holders were  assessed  26  per  cent  and  some  of  these  loans 
written  off.  The  present  executive,  Mr.  Schultz,  represent- 
ing the  new  management,who  have  unsuccessfully  attempted 
to  put  the  institution  on  a  firm  basis,  became  President  on 
August  26  1903.  It  was  reported  yesterday  that  another 
bank  may  be  organized  to  supersede  the  Equitable. 

—Officials  of  both  companies  interested  announce  that  the 
Guaranty  Trust  Co.  of  New  York  will  retire  from  business 
in  the  Far  East,  having  assigned  the  good-will  of  its  branches 
in  Shanghai,  Hong  Kong  and  Manila  to  the  International 
Banking  Corporation.  The  International,  it  is  stated,  will 
make  collection  of  outstanding  advances  and  settlement  of 
existing  contracts  for  account  of  the  Guaranty  Trust  Co. 
and  will  also  act  as  the  representative  of  the  Guaranty  in  the 
Orient. 

—Mr.  Charles  H.  Allen,  formerly  Governor  of  Porto  Rico, 
Assistant  Secretary  of  the  Navy  and  Member  of  Congress, 
has  been  elected  an  active  Vice-President  of  the  Morton 
Trust  Co.  of  New  York. 

—The  National  Park  Bank  of  this  city  began  using  the 
completed  section  of  its  large  and  elaborate  new  banking 
room  on  Monday.  From  the  portion  now  opened  one  gets  a 
general  idea  of  the  magnificent  proportions  it  is  to  have 
when  completed,  which  will  be  some  fifteen  months  hence. 
The  room  is  in  the  shape  of  a  T,  the  stem  being  on  Broad- 
way, while  the  top  runs  through  from  Fulton  to  Ann  streets, 
a  distance  of  165  feet;  the  total  depth  from  Broadway  will 
be  210  feet.  The  completed  building,  it  is  said,  will  have 
more  floor  space  than  that  of  any  three  other  New  York 
banks  combined.  The  entire  staff  is  to  be  accommodated  on 
the  main  floor.  This  very  spacious  room  is  lighted  by  a 
glazed  dome  68  feet  high  and  is  equipped  with  myriads  of 
electric  lights  (the  dimmer  system  being  used)  and  also  by 
two  massive.windowa,  one  on  either  street.  The  decorations 
are  by  the  artist  who  had  charge  of  the  work;;in  the  Con- 
gressional Library  at  Washington.  Eventually  three  mural 
paintings  by  Albert  Herter,  representing  Agriculture,  Indus- 
try and  Commerce,  will  complete  the  artistic  features  of  the 
building.  The  bank  also  boasts  of  having  the  first  shipment 
to  this  country  of  oampanverte  melange  marblej^from  the 
north  of  France  quarries.  Solid  bronze  and  this  elegantly- 
colored  marble  are  the  finishing  materials  of  the  vast  count- 
ing room.  The  floor  is  laid  with  pink  Knoxville  marble  blocks. 
Large  and  spacious  vaults  are  provided  both  on  the  main  floor 
and  in  the  basement;  special  mention  might  be  made  of  a  very 
imposing  barrel  vault  48  feet  high  located  just  north  of  the 
dome.  A  second  but  smaller  dome  is  to  be  built  in  the  new 
Broadway  building,  which  is  now  in  process  of  construction. 
On  the  upper  floors  of  the  Broadway  part  of  the  building  will 
be  located  the  directors'  rooms,  dining  rooms  for  officers  and 
employees,  kitchens,  etc.  Associated  with  President  Rich- 
ard Delafleld  in  the  management  of  this  institution  are: 
Messrs.  Stuyvesant  Fleh  and  Gilbert  G.  Thome,  as  Vice- 
Presidents;  Mr.  Edward  J.  Baldwin,  Cashier,  and  Messrs. 
W.  O.  Jones,  J.  C.  Van  Cleaf,  F.  O.  Foxcroffc,  W.  A.  Main 
and  M.  H.  Ewer,  Assistant  Cashiers. 

—Special  meetings  of  the  stockholders^of  the  Empire  State 
Trust  Co,  and  the  McVlckar  Realty  Trust  Co.  have  been  called 
for  Tuesday,  February  38,  to  ratify  the  terms  of  the  merger 
of  the  two  institutions.    Details  were  given  in  these  columns 
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last  week.    The  name  of  the  new  comfMny  Is  to  be  the  Empire 
Trust  Co. 

—We  have  received  from  Mr.  James  R.  Branch,  Secretary 
of  the  American  Bankers'  Assooiatlon,  a  copy  of  the  annual 
report  of  the  association,  embracing  the  proceedings  of  the 
twenty-ninth  annual  convention,  which  was  held  at  San 
Francisco  on  October  21,  22  and. 28  1903.  The  book  is  gotten 
up  in  very  attractive  form.  The  ofiBcers  of  the  association 
for  1903-4  are:  President,  Mr.  F.  Q.  Bigelow,  President  of 
the  First  National  Bank;of  Milwaukee,  Wis.;  First  Vice-Presi- 
dent, Mr.  E.  F.  Swinney,  President  of  the  First  National 
Bank  of  Kansas  City,  Mo.;  Chairman  of  the  Executive 
Council,  Mr.  Jno.  L.  Hamilton,  Vice-President  of  Hamilton 
&  Cunningham,  Hoopeston,  111.;  Secretary,  Mr.  James  R. 
Branch,  New  York  City;  Treasurer,  Mr.  George  F.  Orde, 
Cashier  of  the  Northern  Trust  Co.  Bank  of  Chicago;  III.,  and 
Assistant  Secretary,  Mr.  William  G.  Fitzwilson,  New  York 
City. 

—Frederick  B.  Alexander  and  James  P.  Thomas  have 
lately  organized  a  new  Stock  Exchange  firm,  to  be  styled 
Alexander  &  Thomas,  with  offices  at  30  Pine  Street.  Mr. 
Thomas  will  represent  the  firm  on  the  Stock  Exchange  of 
which  he  was  recently  elected  a  member.  Mr.  Frederick  B. 
Alexander  is  the  son  of  Mr.  James  W.  Alexander,  President 
of  the  Equitable  Life  Assurance  Society.  Mr.  James  P. 
Thomas  was  formerly  manager  of  Messrs.  Vernon  C.  Brown 
&  Company's  bond  department, 

— It  is  announced  that  a  new  national  bank,  to  be  known 
as  the  Coal  &  Iron  National  Bank,  is  shortly  to  be  incorporated , 
and  will  occupy  the  banking  room  in  the  Central  RR.  of  N. 
J.  building,  No.  148  Liberty  Street,  formerly  the  quarters  of 
the  Liberty  National  Bank.  The  new  institution  will  have  a 
capital  of  $300,000  and  a  surplus  of  $200,000.  Mr.  A.  A. 
Lisman  of  Llsman  Lorge  &  Co.,  No.  25  Broad  Street  is  In- 
terested. 

—Mr.  James  B.  Colgate,  head  of  the  firm  of  J.  B.  Colgate 
&  Co.  of  86  Wall  Street,  New  York,  died  at  his  home  in 
Yonkers  on  Sunday  in  his  86th  year. 

— The  newly  organized  Maiden  Lane  National  Bank  com- 
menced business  on  February  1  in  the  quarters  formerly 
occupied  by  the  Hide  &  Leather  Bank  in  the  Woodbridge 
Building,  100  William  Street,  corner  John.  As  stated  in  the 
Chronicle  of  November  28  1903,  the  ruling  interests  in  the 
Maiden  Lace  National  Bank  are  thoroughly  representative 
of  the  drug,  tobacco  and  jewelry  trades  in  the  neighborhood. 
Robert  D  Kent  is  President ;  Charles  A.  Belling,  Cashier, 
and  Joseph  T.  Hall,  Assistant  Cashier.  Mr.  Belling  was 
lately  receiving  teller  of  the  National  Bank  of  Commerce. 
The  directors  include:  John  Anderson,  D.  Fairfax  Bush, 
George  E.  Fahys,  Robert  D.  Kent,  W.  M.  K.  Olcott,  Charles 
H.  Patrick,  William  M.  Perkins,  Harry  S.  Rothschild,  Wil- 
liam C.  Scheide,  Oscar  Scherer,  Arthur  A,  Stilwell,  I.  F. 
Stone,  L.  W.  Sweet  and  Seth  E.  Thomas. 

—The  People's  Safe  Deposit  «&  Trust  Co.,  Jersey  City,  N.  J., 
announce  the  formal  opening  on  Monday  of  Its  new  building 
at  Bergenline  Avenue  and  Hackensack  Plank  Road,  Union 
HiU. 

—Alfred  C.  Twining,  former  President  of  the  First  Na- 
tional Bank  and  the  Monmouth  Trust  Co.  of  Asbnry  Park, 
N.J.,  who— as  stated  In  our  issue  of  January  9th— was  con- 
victed on  December  29  of  misappropriating  funds  of  the 
William  Mills  estate,  was  again  convicted  on  January  22, 
this  time  on  the  charge  of  falsifying  the  reports  and  books 
of  the  First  National  Bank.  Twining  will  he  again  tried  on 
February  15  upon  another  indictment. 

—The  suspension  was  announced  on  Thursday  of  the 
American  National  Bank  of  Syracuse,  N.  Y.  Bank  Examiner 
J.  Van  Vranken  has  been  pla  ced  in  charge  by  the  Comp- 
troller of  the  Currency.  At  the  close  of  business  on  January 
22  the  institution  had  a  capital  of  $200,000,  which  it  had  been 
proposed  to  increase  to  $300,005.  A  meeting  of  the  stock- 
holders was  to  have  been  held  shortly  for  that  purpose. 
Deposits  on  the  date  above  mentioned  were  $237,062. 

—It  is  announced  that  Mr.  Daniel  G.  Wing,  liquidating 
agent  of  the  Globe  National  Bank  of  Boston,  has  disposed  of 
the  bank's  holdings  of  preferred  stock  of  the  John  P.  Squire 
Co. ,  and  that  the  remainder  of  the  assets  will  shortly  be  sold 
at  auction,  thus  winding  up  the  affairs  of  the  institution,    It 


is  estimated  that  shareholders  in  the  defnnct  bank  will  real* 
ize  about  $15  or  $17  per  share  on  their  stock. 

—The  State  National  Bank  of  Boston,  It  Is  said,  will  open 
for  business  on  Monday  In  its  new  quarters  in  the  St*te  Mu- 
tual Life  Assurance  Building. 

—Several  suits  have  been  begun  against  the  stockholders 
of  the  Maryland  Trust  Co.  of  Baltimore  by  depositors  and 
others,  to  enforce  the  double  liability  of  the  holders  under 
the  State  law.  A  petition  has  also  been  filed  in  Circuit  Court 
No.  a  of  Maryland  by  the  National  City  Bank  of  New  York, 
asking  for  the  appointment  of  a  co  receiver.  For  data  con- 
cerning the  securities  of  the  Klrby  Lumber  Co.  and  the  Hous- 
ton Oil  Co.,  see  Items  In  our  Railroad  Department  on  page 
586  last  week  and  this  week  under  the  captions  of  those  com- 
panies. 

—The  Treasury  Trust  Co.  of  Pittsburg  elected  Mr.  Levi 
Colvln  as  First  Vice-President  and  Mr.  W.  D.  Rowan  as  Sec- 
ond Vice-President  at  the  recent  annual  meeting. 

—*•  History  of  Banking  In  Pittsburgh  During  1903"  Is  the 
title  of  an  Interesting  little  booklet  compiled  by  John  W. 
MacQregor,  financial  editor  of  the  "  Pittsburgh  Press." 

—A  new  trust  company,  to  be  called  the  Citizens'  Trust 
Co.,  has  been  organized  In  Clarion,  Pa.,  with  a  capital  of 
$125,000.  The  officers  of  the  new  institution  will  be: 
Thomas  M.  Arnold,  President;  John  Gibson,  Secretary  and 
Treasurer,  and  Walter  A.  Graham,  Assistant  Treasurer.  The 
new  company  will  open  for  business  as  soon  as  the  charter  is 
granted. 

-Mr.  William  George,  President  of  the  Old  Second  National 
Bank  of  Aurora,  111.,  has,  It  Is  announced,  been  chosen  as 
President  of  the  United  States  Trust  &  Savings  Bank  of 
Chicago— a  new  institution  to  which  reference  was  made  in 
our  issue  of  January  2. 

—The  recent  decision  of  the  Ohio  Supreme  Court  concern, 
log  the  right  of  trust  companies  to  act  as  executors  is  now 
said  not  to  be  as  far-reaching  as  at  first  supposed. 

The  "Cleveland  Leadei"  says: 

The  deoislon  of  the]  oonrt  is  merely  that  the  truBt  companies  have 
the  right  to  act  as  ezeoators  only  when  la  the  deed  of  assignment.  A 
man  dying  and  leaving  a  will  may  name  one  of  the  trust  companies  as 
his  executor,  and  there  Is  nothing  in  the  present  laws  to  prohibit  that 
course  of  action.  If  the  man  merely  leases  a  will  and  asks  the  conrt  to 
appoint  an  executor,  the  court  has  no  right  under  the  law  to  name  a 
trust  company.  A  company  may  assign  to  a  trust  company  and  the 
deed  of  assignment  may  be  accepted.  The  assignment,  however,  bar. 
ng  been  made  to  the  court,  a  trust  company  cannot  be  appointed  to 
act  as  the  agent  of  the  court. 

It  is  claimed  that  so  much  business  of  this  nature  has  been 
entrusted  to  trust  companies  in  the  past  and  has  been  done 
so  satisfactorily  that  the  Legislature  will  be  prevailed  upon 
to  pass  a  law  to  make  such  action  of  the  trust  companies 
legal. 

—Mr.  Dawson  E.  Winn,  formerly  receiving  teller  of  the 
United  Banking  &  Savings  Co.  of  Cleveland,  has  been  elected 
Secretary  and  Treasurer  of  the  Glenvllle  Banking  &  Trust 
Co.,  to  succeed  Mr.  R.  S.  Thomas,  who  resigned  that  office  to 
accept  the  presidency  of  the  Euclid  Avenue  Trust  Co. 

— Mr.  J.  D,  Whltmore  has  been  elected  President  of  the 
Tentonia  National  Bank  of  Dayton,  Ohio,  to  succeed  Mr. 
Edward  Pape,  Sr. 

—Mr.  Bion  H,  Barnett,  formerly  Vice-President,  has  been 
elected  President  of  the  National  Bank  of  Jacksonville 
Jacksonville,  Fla.,  to  succeed  Mr.  W.  B.  Barnett.  Mr.  W. 
D.  Barnett,  formerly  Cashier,  will  take  his  place  as  Vice- 
President.  Mr.  t}.  R.  De  Sanssure  becomes  Cashier,  succeed- 
ing Mr,  W.  D.  Barnett, 

— The  Citizens'  Savings  Bank  &  Trust  Co.  with  a  capital 
of  $50,000  has  been  organized  in  Birmingham,  Ala,,  with  H. 
H.  Mayberry,  President;  B.  F.  Roden,  Vice-President;  J.  B. 
Cobb,  Treasurer;  C.  G.  Davidson,  Secretary.  The  new  In- 
stitution, which  will  locate  In  the  Alabama  National  Bank 
Building  on  First  Street,  will  be  open  for  business  about 
March  1,  and  purposes  to  conduct  an  exclusive  savings  and 
trust  business.  The  officers  of  the  new  company  are  also 
officers  of  the  Alabama  National  Bank,  and  it  is  stated  that 
it  will  take  over  many  of  the  savings  accounts  of  the  Alabama 
National,  with  which  It  is  so  closely  allied. 

— A  new  banking  institution,  to  be  known  as  the  Waterloo 
Loan  &  Trust  Co.,  has  been  organized  in  Waterloo,  Iowa, 
with  $200,000  capital  to  conduct  a  farm  loan  and  trust  busl- 
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ness.  Mr.  A.  B.  Shriever,  it  is  stated,  is  at  the  head  ot  the 
new  institntioQ.  The  new  bank  will,  it  is  understood,  erect 
a  seven  story  office  building  in  the  spring. 

—A  new  bank  for  Fort  Worth,  Texas,  is  announced,  the 
name  of  the  new  institution  to  be  the  Western  National 
Bank  and  its  capital  $350,000.  Offices,  it  is  stated,  will  be 
opened  about  March  1  on  the  corner  of  Main  and  Tenth 
Streets.  Messrs.  Cicero  Smith  and  W.  H.  Eddleman  are 
among  those  interested. 

—The  National  Dieoount  Company,  Limited,  London,  Eng- 
land, shows  in  its  balance  sheet  December  81,  1903,  paid-up 
capital  and  reserve  fund  of  over  |6,200,000;  deposits  and 
loans,  including  over  $18,000,000  bills  rediscounted,  nearly 
$62,000,000;  {gross  profits  for  the  half-year,  $479,397.  The 
assets  are  shown  as  $68,685,423.  The  usual  semi-annual  divi- 
dend at  the  rate  of  10  per  cent  per  anaum  was  declared. 


TRUST  COM  PA  NT  RETURNS— REVISED 

STATEMENTS. 
In  the  statement  of  the  Lincoln  Trust  Company  published 
last  week  the  item  "  Total  amount  profits  during  year  "  for 
Dec.  81,  1903,  was  reported  $96,249,  whereas  it  should  have 
been  $296,249.  We  reprint  the  statement  below,  corrected  in 
this  particular. 

Lincoln  Trast  Company  (New  York). 

Resources. 
Dec.  31,  '03. 

Bonds  and  mortgages $495,000 

Stock  Invest'ts  (market  value)     1,068.022 

3,917,488 

1,512,506 


Amoant  loaned  on  collaterals. 
Amt.loaned  on  pers'l  securities 

Due  from  banks 

Cash  on  band 

Oash  on  deposit 

Other  assets 


June  30,  '03. 

$485,000 

1,700.192 

3.137.337 

745,930 


Dee.  31,  '02. 


332,R21 
750,064 
306,750 


375,638 

1,246,850 

239.393 


$1,081,725 

1,866,500 

54,398 

21,099 

264,160 

366,881 

75,862 


Total $3,382,351      $7,930,340      $3,730,625 


Liabilities. 
Capital  stock -      *500,000 


Surplus  fund. 

Undivided  profits ...... 

Deposits  In  trust 

Geu'l  deposits  pay.  on  demand 
Due  trust  companies.......... 

Due  savings  banks    

Due  banks  and  bankers 

Other  liabilities 


500,000 

"2',978 

6.362,167 

213,843 

803,330 

33 


$500,000 
500,000 

682 

6,026,876 


847,781 

50.000 

5,001 


$500,000 

500,000 

23,510 

2V607,094 

100,621 


Total $8,882,351     $7,930,340      $3,730,625 


Total  amt.  profits  during  year. 
Int.  cred.  depos'rs  same  period 
Expen.  institution  same  period 
Am't  dep.  on  wh.  int.  is  allowed 
Rate  of  interest 


Supplementary. 


$296,249 

168,220 

113,768 

6,280,063 

1  to  4  p.  0. 


$80,272 

66,538 

64,617 

6,785,340 

1  to  4  p.  0. 


$44,161 

8,998 

30,286 

2,696,372 

1  to  4  p.  0. 


*For  the  six  months  only,  Jan.  1  to  June  30. 

We  likewise  reprint  the  statement  of  the  Eastern  Trust 
Company  of  this  city.  The  institution  holds  no  real  estate 
bonds  and  mortgagee,  but  owing  to  a  transposition  of  items 
the  company  was  credited  with  holding  $1,056,068  of  such 
mortgages.  The  item  should  have  been  "  Stock  investments." 
Eastern  Trust  Company  (New  Tork). 

Retourtes. 

Dee.  31,  '03. 
Stock  investm'ts  (market  val.)  $1,056,068 
Amount  loaned  on  collaterals.  1,820,014 
Amt.  loaned  on  pers'l  seour's..  3,652 

Cash  on  hand.  22,609 

Cash  on  deposit 338,444 

Other  assets 34,118 

Total $3,274,905 

lAaMlities. 

Capital  stock $1,000,000 

Surplus  fund 950,000 

UncQvided  profits 22,282 

Deposits  In  trust 123,643 

Gten'l  deposits  pay.  on  demand        979,913 

Due  trust  companies 141,137 

Dae  savings  banks 25,654 

Due  bank  s  and  bankers 458 

Other  liabilities 31,818 


June  30.  '03. 

Dee.  31.  '02. 

$1,056,068 

$1,003,131 

2,714,589 

1,833,176 

3,652 

109,266 

146,i78 

192,583 

354,392 

35,144 

44,321 

$4,111,302 

$3,381,198 

$1,000,000 

$1,000,000 

950.000 

950.000 

1,929 

21,234 

370,983 

12,588 

1,610,888 

1,276.571 

109,551 

96,113 

25.270 

9.333 

> - «  >      --• 

83,348 

24,692 

$4,111,302 

$3,381,198 

*$67,689 
*12,5S0 

$39,455 

1,463 

•37,401 

35,912 

1,804.078 

1,377,553 

1  to  4  p.  c. 

2to3iflp.  0. 

Total $3,274,905 

Supplewentary. 
Total  am't  profits  durln  g  year.  $142,334 
Int.  credited  depos.  sftu.e  per'd  35,941 

Exp.of  institution  same  period  60,439 

Am't  dep.  on  which  int.  Is  aU'd     1,028,117 
Bate  of  interest 2  to  4  p.  c. 

The  statement  of  the  Union  Trust  Company  of  New  York, 
as  given  in  our  last  issue,  page  564,  shows  its  surplus  fnnd 
December  81,  1908,  as  $7,961,531,  calculated  upon  the  book 
value  of  the  stock  investments,  Thia  is  in  accordance  with 
the  requirement  of  the  State  Superintendent  of  Banking.  It 
is  rightly  insisted,  however,  by  the  company  that  the  calcu- 
lation ought  to  be  on  the  basis  of  market  value,  which  would 
make  the  amount  §7,662,651.  At  the  request  of  the  company 
we  reprint  the  entire  statement,  revised  so  as  to  accord  with 
this  change.  The  figures  for  June  30  1908  have  been  sim- 
ilarly revised. 


Union  Trust  Companj  (New  York). 

Dee.  31.  '03.  June  30,  '03.  Dec.  31,  '02. 

Bonds  and  mortgages $297,860  $608,860  $622,860 

Stock  invest'ts  (market  value)  9,507,116  10,707,502  10,751,883 

Amount  loaned  on  collaterals.  42,460,742  48,497,868  44,471,668 

Real  estate  (estimated  value) .  1,900,000  1,900,000  1,900  000 

Cashon  hand 2,319,496  4,019,576  2,021,607 

Cash  on  deposit 2,201,054  1,725,038  2,087,457 

Other  assets 464,544  609,144  526,510 

Total $59,140,812  $68,067,988  $62,331,985 

Liabilities. 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 7,662,551  7,542,227  7,516,338 

Deposits  In  trust 42,828,096  51,809,370  47,461,446 

Due  trust  companies 498,6r>4  370,141  498,002 

Due  savings  banks 4,68v,643  5,223,098  4,727,341 

Due  banks  and  bankers 46,189  157,5.'>6  150,727 

Other  Uabilities 2,422,679  1,965,596  1,028,131 

Total $59,140,812  $68,067,988  $62,381,985 

Supplementary. 

Total  am't  profits  during  year.  $2,857,612  *$1,480,607  3,279,635 

Int.  credited  dep's,  same  per'd     1,622,181  *843,376  1,738,818 

Exp.  of  Institution,  same  per'd         222,224  *108.885  212,485 

Am't  of  diTs.deol'd,same  per'd         500,000  *250,000  425,000 

Amt.ofdep.onwhIchlnt.lsall'd  47,027,242  66,646.723  61,092,138 

Rate  of  interest 1  to  4  p.  o.  1  to  4  p.  c.  lto4p.o. 

ip0ttetargl  ©^mmerjcialgtigXislx^jetud 

IFrom  oar  own  oorresponaent.J 

London,  Saturday,  January  30, 1904. 

There  is  a  more  hopeful  feeling  in  the  city  this  week,  and 
though  business  is  still  exceedingly  restricted,  it  is  far  more 
active  than  it  has  been  recently.  Especially  there  has  been 
a  good  deal  doing  in  American  railroad  securities.  The 
buying  has  been  chiefly  on  British  and  German  account. 
France  has  bought  little.  Holland,  which  bought  a  great 
deal  just  before  the  fall  came  last  year,  is  not  doing  much. 
Belgium  is  doing  a  little.  Switzerland,  for  its  size,  is  doing 
a  great  deal.  The  dealings  in  American  railroad  bonds  have 
been  on  a  large  scale  and  the  Continent  has  participated 
very  fully.  It  is  very  remarkable  that  in  France  there  is  an 
almost  unprecedented  accumulation  of  unemployed  money, 
and  that  yet  France  is  doing  exceedingly  little.  Whether  it 
is  that  France  is  so  preoccupied  with  the  danger  that  if  war 
breaks  out  she  may  be  dragged  into  the  conflict,  or  whether 
it  is  that  she  anticipates  that  if  war  breaks  out  Russia  will 
want  to  borrow  largely,  remains  to  be  seen.  Whatever  the 
explanation,  the  French,  with  immense  resources,  are  in- 
active. During  the  week  the  French  banks  have  neither 
increased  nor  decreased  the  balances  they  are  employing  in 
London. 

Germany,  on  the  contrary,  is  both  increasing  the  funds 
sbe  is  employing  here  and  buying  upon  a  large  scale.  In 
Germany  itself  business  is  steadily  improving,  und  upon  the 
bourses  there  is  more  activity  than  there  has  been,  although 
as  the  week  is  drawing  to  an  end  there  is  somewhat  more 
anxiety  than  there  was  earlier,  and  dealings  are  not  quite  so 
active. 

Next  to  American  railroad  securities,  the  greatest  activity 
this  week  in  the  London  markets  has  been  in  British  railway 
securities.  Everybody  now  recognizes  that  the  railroad 
companies  have  done  a  great  deal  to  reduce  the  cost  of  work- 
icg,  that  therefore  their  position  is  decidedly  improved,  and 
the  pessimistic  feeling  that  preva'led  a  month  or  two  ago  has 
completely  been  dissipated.  There  is  also  some  investment 
going  on  in  Argentine  securities.  The  probability  appears  to 
be  that  whether  war  breaks  out  or  is  averted,  there  will  be 
marked  activity  in  the  Argentine  market  before  long,  for 
the  balance  of  trade  in  favor  of  Argentina  is  very  large  In- 
deed. Argentine  capitalists  are  buying  Argentine  sterling 
securities,  both  national  Government  bonds  and  railroad 
shares  and  debentures.  It  is  hoped,  indeed  it  is  almost  cer- 
tain, that  this  will  go  on.  For  the  exports  of  Argentina 
so  largely  exceed  in  value  the  imports  that  there  is  an  im- 
mense debt  due  from  Europe  to  Argentina.  Gold  is  really 
not  wanted,  for  thoagh  the  country  is  doing  so  wonderfully 
well,  the  rates  of  interest  and  discount  are  exceptionally  low, 
and  the  banks  therefore  are  disposed  to  encourage  everything 
rather  than  the  import  of  more  gold.  Yet  tbere  will  be  a 
large  import  of  gold,  for  not  only  are  the  exports,  as  already 
said,  so  immensely  large,  but  also  Japan  has  to  pay  for  the 
warships  recently  purchased  by  her.  It  is  understood  that 
the  £550,000  shipped  to  Argentina  this  week  is  on  accouat  of 
Japan  for  payment  for  those  ships. 

Dnring  the  first  three  days  of  the  week  money  was  abun- 
dant and  cheap.  But  the  Stock  Exchange  pay-day  fell  on 
Thursday.    At  the  same  time  the  banks  began  to  call  in 
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loans  from  the  market  In  preparation  for  their  monthly  bal- 
ance eheft,  which  will  be  prepared  to-day.  Coneeqnently  the 
market  snddeuly  became  bare,  and  large  amounte  had  to  be 
borrowed  from  the  Bank  of  England  at  43<  per  cent.  The 
probability  is  that  the  market  will  be  somewhat  easier  next 
week,  for  there  ie  a  good  deal  of  gold  coming  in.  On  the 
other  hand,  as  pointed  ont  above,  there  is  a  great  deal  of 
gold  likely  to  be  shipped  to  Argentina,  and  the  revenue  is 
now  being  collected  on  a  very  large  scale.  The  latter,  how- 
ever, will  hardly  have  as  much  Influence  upon  the  market 
this  year  ae  In  recent  years,  because  the  Government  is  pay- 
ing cS  very  large  amounts  of  Treasury  bills  which  it  bor- 
rowed in  the  nine  months  before  Christmas,  because  the 
revenue  was  then  dtficlent,  whereas  the  revenue  now  far 
exceeds  the  expenditure.  The  paying  olf  of  these  Treasury 
bills  will  to  some  extent  at  all  events  counteract  the  large 
collection  of  revenue.  Still,  the  probability  is  that  rates 
will  be  fairly  well  maintained  for  a  month  or  six  weeks. 

The  India  Council  offered  for  tender  on  Wednesday  60 
lacs  of  its  drafts  and  the  applications  exceeded  368  lacs  at 
prices  ranging  from  Is.  4  3  3ad.  to  Is.  4  6-32d.  per  rupee.  Ap- 
plicants for  bills  at  Is.  4i8d.  and  for  telegraphic  transfers  at 
Is.  4  6-32d.  per  rupee  were  allotted  the  full  amounts  applied 
far.  Later  in  the  day  the  Council  sold  by  special  contract  a 
little  over  30  lacs  at  Is.  43^d.  per  rupee. 

The  following  return  snows  the  position  of  the  Bank  of 
England, the  Bank  rate  of  disoount,  theprloe  of  oonsols,  &c, 
oompared  with  the  last  three  years  : 


IMFOBTB. 


OlraElatlon 

Pablle  dapotlts 

Otker  depoiiti , 

aoT«rnmeni  ••anrltiei 

Ottiar  •eearltle(.„..    

BM«rT«  of  notet  and  eolc... 
OolnAbnilton.botti  depsrtm' 
Prop.reierTC  f3  llsbliltlei.p 

Bank  rata per  een 

Oonaolt.SM  par  eant 

StlTar. 

laartns-Hoaia  ratorni 


1904. 
Jan.  27. 

M 

88.043.100 

.     6  y  6.294 

4».880,9S9 

1V,28.^.029 

.  24.9i  8,026 

I  84  ibMse 

.     49  8-16 

4 

S8 

25T<d 

166.918,000 


190S, 
Jan.  23. 

Ji 
28.482,100 
8  515,872 
42^51.151 
lB.6;i6,89n 
29^66,8^9 
i4, 125,658 
84,882.7S8 

4 
03  1-16 
31Md. 

171,U98.000 


1902. 
Jan.  89. 

* 

88,H84,180 

10,r63,736 

40.';81,i-69 

17.V7»<.670 

26  873,686 

25,66T,5W7 

86,616,777 

49H 

Sk 

94  7-16 

26  9-ied 

170.086.000 


The  rates  (or  money  have  been  as  follows: 


1901 
Jan.  80. 

s 

28,772,610 

«,8<!l,040 

40.09h,241 

15,481,520 

29,6*9,106 

21,6B6  668 

82,663,278 

44  9-16 

6 

969£ 

279ia. 

160,ll4.00o 


LtfUon. 

Jan.     1 

4 

6 

4 

'•       16 

4 

"       22 

4 

"      29 

4     i 

Open  Market  Batee 


Bank  Billi. 


S  Monthi.    *  Month*     0  Month*. 


3  3-ie@3k 

fk 
8  5.16®3^ 
3  8-16 
215-t6®8 


3  3-16®3M 
3k 

3  3-16 
8  15-16®! 


8  3-I6®3k 

3k 
8«®3  7-16 

3U 
3k 


IradeBiU*. 


9  Mot.   i  Mo*. 


m 


3H 
8k 
3k 


35i@4 
3^®4 
99i 
8k®39< 
8H 


Intereit  aliovfei 
for  Aepoiit*  it 


Joint 
Stock 
BankB 


8k 
8k 
2k 
8k 
8k 


Dit'tB* 


A.t     7-14 
Oall  Dayi 


2k 
8k 
2k 
2k 

8k 


ax 
an 


The  Bank  rate  of  disoount  and  open  market  rates  at  th 
chief  Gjatinental  olties  have  been  as  follows: 


January  30. 

January  23. 

January  16 

January  9. 

Intereit  at 

Bank 
iiate. 

8 

4 

4 

4 

3k 

8 

3k 

4k 

4k 

«k 

Open 
Market 

*% 

i% 

3k 
2% 
2« 
nom 
8k 
4 

Bank 
Rate. 

S 

4 

4 

4 

Sk 

8 

3k 

4k 

4k 
4k 

0p«n 
Marktx 

8k 

2k 

8k 

8k 
2^ 
iVs 
noo. 
3k 
4 

Bank 
Bate. 

3 

4 

4 

4 

3J6 

3 

3k 

4k 

4k 

4k 

Open 
Markei 

2H 

2M 
29i 
3k 
2% 
i9i 
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3k 

4k 

Bank 
Rate. 

3 

4 

4 

4 

3k 

3 

3k 

4k 

*k 

4k 

Open 
Mark* 

Pari! 

an 

2H 
2H 

i% 
2% 
2^ 

nom. 
8k 

4k 

Berlin 

Hamburg 

Frankfort 

A.miterdam 

Brosfels. 

Vienna 

Bt.PeteribarK.. 
Madrid 

CoDenhatren .  .. 

Messrs.  Pirley  <fe  Abell  write  as  follows  under  date  of 
Jan.  28, 1904 : 

Gold— Althoueh  ther^  have  been  ordere  for  the  Continent  the  Bank 
has  bonsrht  £164,000  m  b*rs.  In  acldltion,  £1,000,00  )  has  been  re- 
oeivfed  In  BOverelen«,  ohlfflr  for  aooount  of  the  India  Oouncll.  Soath 
America  has  taken  a'liO.OoO  from  the  Bank  durlns:  the  week.  Ar- 
rivals: Sonth  Africa.  £^0^,000;  Australia,  £15.000;  River  Plate. 
£13,000;  Strait'*,  £2."0l.;  total,  £2^2,000.  Shipments:  Bombay. 
£81,2S0.  Wadr  ao,  £13  000;  Calcutta,  £15,000;  total,  £109.260. 

Sliver— The  Indian  (4overnment  has  made  no  purchases  during  the 
past  we*  k  and  thft  market  ha*  been  supported  only  by  some  buTluK 
for  the  Indian  bazaars  and  by  a  purchase  of  12,500  kilos  by  the  Paris 
Mint.  With  dolneps  in  Bombay  and  Calcutta,  the  price  of  spot  silver 
declined  rapidly  nntll  on  Monday  26isd.  was  touched,  the  fail  being 
accentnated  by  fpeculatUf  sales  of  foi ward  silver.  This  low  price. 
however  broujiht  in  buyers  from  India  and  the  market  quickly  recov- 
ered to  25'f  d..  which  wnp  reached  yesterday.  The  rise  again  broueht 
ont  forward  eellers  and  th"  Paris  tender  belnif  filled  we  have,  today, 
with  a  slack  enquiry  from  India,  fallen  to  25»ied.  Forward  silver  has 
been  qn  >Tpd  from  M<\.  to  Sgd.  under  epot.  The  Indian  rate  is  Rs.  6514. 
Arrivals:  New  York,  i 24', 0^0;  China.  £6,000;  total,  £  51,f  00.  Ship 
ments:  Bombay  £'.<;64  OOO;  Madras  £5,000;  total,  £269.000. 

MexiOBn  Dollars-Nel'h^r  the  Straits  nor  Mexico  have  been  selling, 
and  transactions  h  -ve  been  on  a  email  scale.  Arrivals:  Btralta  £50  - 
000;  New  York,  £3,0t0;  total,  £53,000.  Shipment:  Bombay,  £34.200. 

Th«  quotacions  tor  >  u  1 1  ton  are  reported  as  f  oilowb 


iiatdoti  BtanAara 


Bar<oid,  ane....o2 
U.  S.  gold  ooin...o2 
Qer  n'n  gold  ooln.o> 
Frenoh  gold  ootn.o 
Japaaese  7en n 

'Nominal. 


Jan 

28 


•7    9V 

'6    4i« 
'76  .'-34 
'76  .5 
76  4». 


Jan. 
21. 

>      d 

7    9i« 

6    4i« 

•  76  .'  I4 

•76  5 

*76  41* 


(SILVBK. 
Lonaon  Standara 


B&;allver,fin6...oi!. 

Do  2  mo.  delivery 
Bar  sUver.oontain'g 

do    5  grs.gold.os. 

do    4  grB.gold.oz. 

do   3  grB.gold.oz. 

Oake  silver oz. 

Mezloan  dollars. .os. 


Jan. 
28 

t . 

25I4 

26hfl 

ii.'li  , 
2';9,„ 

24»i6* 


Jan 
2X 

d 
26H 

25''8 

6% 
68ie 
2H«6 
2f>6i6 

.5* 


The  following  •iaows  Che  Imports  of  oereai  produce  Irtc 
the  Jnlted  Kingdom  during  the  twenty-one  weeks  of  the 
season  c  •  ao-ired  ^^'th  orevlous  seasons: 


1903-4            i»OS-S.  1901-2.  lflOO-1  0 

(mp'ts  Of  Wheat  0Wt.86,9eP,261  33,316,898  26.218,900  26,069  300 

Sarloj 16,f^86,768  16,219,194  12,679,300  10,32e!l00 

Jata 6.637,4«8       6.843,810  8,441,900  9,154.700 

Peas 1,069,339          865,960  820.800  1,221.630 

Seana 99«,S18           966,863  936,600  800,040 

Indian  oorn .21,918,897  14,767,669  20,087,600  22,826,100 

floai 10,207,924       8,286,027  9,611,600  9,163,900 

Supplies  available  for  oonaumptlon  (exclusive  of  Htook 
on  September  1): 

1903-4  1902-3.  1901-2  1900-1. 

Wheat imported.owt  36,999.'.<61  33.315.398  86,213.900  26,069,300 

(mports  of  flour .10.207,924       8.286,027      9,611,600  9,163,000 

lalMoI home-grown    8,730,207  10,453,048  12,764,678  10,557,768 

Total _    56,937,392    68,063,471    48,589.178    45,790,968 

4v«r.prloewh«at,'week.27s.    3d       26e.    Od.      27b.    7d.     26b.  lid. 
Average  price.  seaBon.^es.  lid.      268.   7d.      26b.    8d      37b.   6d. 

The  following  shows  the  quantities  of  wheat,  flour  an^ 
oiaise  afloat  to  the  United  Kingdom: 

This  week.  Lattween,  1907-3.  l&ni.2. 

^heat qxB... 1,880,000  1.655,000  1,865,000  3.516,000 

rionr.eanal  to  qrB...    286,000  365,000          260,000  840,000 

fatze ars..      705,000  640,000          605.000  530,000 

Kncllsh  Vlmanclal  Marlc«ta— P«r  Cakl*. 

the  dally  oloslng quotatloni  f or 8eouritles,eto.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  11. 


1jOMDO». 

•liver,  per  canoe d. 

OonBOlB.,new.3%  p.otB 

For  aoconnt ......... - 

fr'oh  renteBdnParlB)  Ir. 
knaoocda  Mining...... 

Itoh.Top.  A  Santa  Fe.. 

Preferred... 

Saltimore  <b  Ohio 

Preferred... 

Oanadlan  Paolflo 

Ohesapeake  &  Ohio.... 
Ohica.  Great  Western. 
Ohio.  Mil.  &  St.  Paul... 
Oen.  ARlo  Gr.,oom.., 

Do         do  Preferred. 
Xrle, common ......... 

iBt  preferred 

2d  preferred......... 

Illinois  Central 

LoolsvUle  <b  NaahvlUe. 

Mexican  Central 

fo.  Kan.  &  Tex., com. 

Preferred 

National  KB.  of  Mex.— 

iBt  preferred ... 

M.  ¥.  Cent'lA  HndBon. 
K.  ¥.  Ontario  A  WcBt'D 
Worfolk  &  Western — 
Do         do       pref 
Northern  Seonritlea.... 

Pennsylvania 

•Phil*,  di  Bead 

*  Phlla.A  Read.,lst  prel 
*PhlU.&Read.,3dprei: 

Sonthern  Pacifio 

Voath'n  Railway,  oom  . 

Preferred 

Union  Pacifio 

Preferred. 

(7.  S.  Steel  Corp.,  oom. 

Do          do         pref. 
ftTabasb .... 

Do      preferred.. ... 

Do      Deb."B" 


Sat. 
26iiis 

87Bi6 

69''8 
91i« 

8338 

93 1« 

11988 

S313 

16 
14519 

21 

71i« 

26% 

66% 

451a 
131k 
107 14 

10% 

17 

38 


121 
22 
6018 
91 
94ifi 

22 

41 

30 

481^ 

21% 

84 

80% 

94 

11 

5618 

I9I9 

37 

64i« 


If  on. 

MiBie 
86% 
86'8 
96171s 

Sl8 

69% 

91 

82 

92  k 
11938 

3314 

ISifl 
146 

2OI3 

70k 

2688 

65% 

45 
I3II9 
106 

10% 

16ifl 

HI 

38 
121 
21% 
60 
90 
93k 
68% 
21% 
401s 
30 
47 ''s 
21 
SSk 
8OI4 
92ifl 
III4 
57I4 
19 
37 
66 


Tue$. 

Wed. 

26I4 

26k 

8e7,6 

8638 

86»i6 

b6k 

9710 

96-00 

3k 

a8fl 

69  k 

7018 

90 

91k 

79% 

81k 

98 

93k 

119k 

119% 

B2 

33  k 

15k 

16 

144k 

145k 

2OI4 

20k 

69  k 

70k 

2658 

2tS8 

65% 

66k 

44 

45 

1311* 

131k 

106 

106k 

lOk 

lek 

17 

36% 

38k 

37I2 

38 

120 

120 

2II4 

21% 

68 

69% 

90 

90 

91 

9^k 

58% 

68-78 

21 

21% 

40k 

40 

29% 

29% 

4783 

47 '8 

2038 

21k 

82  k 

S3k 

79% 

80k 

92 

92 

Ilk 

ll-^B 

58k 

59% 

19 

20 

36 

37k 

62k 

64 

Thur$. 

26T8 

Fri. 

86k 

86»,6 

}6-22 

3k 

69  k 

9Ik 

xTS'b 

94k 

I19ie 

33 

15k 

143k 

20k 

70 

26k 

6*38 

44k 

iSlk 

106 

10k 

17 

S7k 

38 

118% 

2138 

59k 

90 

90 

58k 

21k 

41 

80 

47  k 

2iie 

83k 

79k 

92 

1188 

58k 

19 

36 

63 

*  Price  per  share. 


^ovxnttxcml  and  WCisctXXmuous'^txoB 

DIVIDENDS. 


Na/me  of  Company. 


Knilroada  rSteam). 

Canadian  Pacific,  com...^ 

do  do       pref 

Chicago  Great  Western,  pref.,  ▲ 

North  Pennsylvania  (qnar.) 

Beading  Company,  let  pref 

^tr«ei  Uallwaya. 

American  Railways  (qnar.) 

i  Columbus  (O.)  By    com.  (qnar.) 

Philadelphia  Co.,  Pittsburgh,  pref 

Mlaewllaneooa. 

American  Cereal  (quar.) 

American  Coal  

Barney  <fe  emiih  Car,  pref.  (quar.) 

Botteriok  Company  (qnar.) 

Central  Fireworks,  prel 

Fay  (J.  A  )  &  Egan,  com.  (quar.) 

do       do       do       pref.  (qnar.) 

KlBgs  Co.  Eleo.  Light*  Power  (quar.) 

Pitteburgh  Brewing,  com.  (qaar.) 

do  do        pref.  (qnar.) 

Quaker  Oats,  pref.  (qnar.) 

Railway  Equipm't  corpor'n  (monthly) 

Rubber  Goods  Mfg  ,  pret.  (quar.) 

Syracuse  Lighllng.  com,  (guar.) 


I>*r 

When 

Cmt 

Payablt 

S 

Apr     2 

2 

Apr      3 

2  k 

Feb    29 

3 

Feb    26 

2 

Mar   10 

IH 

Mar   15 

1>4 

Mar      1 

21, 

Mar     1 

S 

Feb    29 

6 

Mai      1 

2 

Mar     1 

1 

Mar      1 

3k 

Feb    10 

l"* 

Feb    20 

1»« 

Feb    20 

2 

Mar      1 

1^ 

Feb    20 

1\ 

Feb    30 

IS 

Feb    29 

1^ 

1»4 

Feb    16 
Mai    IS 

k 

Mar      1 

Books  Closed. 
(Days  Inclusipe.) 


Mar  2 
Mar  2 
Feb  14 
Feb  11 
Feb  24 


to 
to 
to 
to 
to 


Mar    1       to 
Holders  of  reo. 
Holders  of  reo. 

Holders  of  rec. 
Feb  20       to 


Feb  19 

to 

Feb  21 

to 

Feb    6 

to 

Feb  10 

to 

Feb  10 

to 

Holders  ot  reo 

Feb  12 

to 

Feb  12 

to 

Feb  21 

to 

Mar    6 

to 

Feb  17 

to 

Apr  4 
Apr  4 
Feb  33 
Feb  19 
Mario 

Mar  S 
Feb  16 
Feb  12 

Feb  20 
Mar  1 
Mar  1 
Mar  1 
Feb  10 
Feb  20 
Feb  20 
Feb  20 
Feb  20 
Feb  SO 
Feb  29 


Mar  14 
Mar   1 


Auction  Sales-  ^y  Messrs.  Adrian  H.  Mnller  &  Son 


stocks. 

5  Clinton  Hail  Assoo'n 51k 

40  Home  Ins.  Co 335 

50  Phenlx  Ins.  Co.of  B'lyn.282k 
10  Mercantile  Trust  Co.  ..1000 

2<i  Windsor  Trust  Co 200k 

]5Mu'nal  Bank 275 

10  Merchants'  Trust  Co 235 

10' Journeay  &  Bnrnham...    62 
35  Nat.  CitlzeuB'  Bank 187 


Slocks. 
6  Lawyers'  litle  Ins.  Co.. 272 
30  Mechanics'  Nat.  Bank.. .290 
Bonds. 
$1,000  r>oTp.  of  the  Chamber 
of  N  Y.bldg.  loan  subsorip. 

nonoiim.  Income  bond 36 

$4,000  Nat.  Abrasive  Co.  1st 
68 10 
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NevF  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Feb.  6,  1904,  based  on  aver- 
age of  daily  results. 

We  oinit  two  ciphers  (00)  in  all  cases. 


BANKS. 


Bk.  of  N.  Y. 
Manhat.  Co. 
Merchants' 
Mechanics'. 

America 

Phoenix  ... 

City 

Chemical  .. 
March.  Ex  . 

Oallatin 

But.  &  Drov 
Mech.&Tra. 
Greenwich . 
Leath.Mfrs. 
Amer.Exch. 
Commerce.. 
Mercantile . 

Pacific 

Chatham... 
People's  ... 
N.  America 
Hanover  ... 

Irving 

Citizens'    .. 

Nassau  

Mar.&  Fnlt 
Shoe&Lthr. 
Corn  Exch  . 
Oriental  ... 
Imp.  &  Trart 

Park  

East  Blver 
Fourth   .... 

Central 

Second   .... 

First    

N.Y.Nt.Ex. 
Bowery  ... 
N.  Y.  Co... 
German  Am 

Chase 

Fltth  Ave.. 
German  Ex. 
Germanla  .. 

Lincoln 

Garfield 

Filth    

Bk.  ofMet.. 
"West  Side.. 
Seaboard  .. 
IstN.Bklyn 

Liberty 

N.Y.Pr.Ex 
New  Amst. 
Astor  


Capital. 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

25,000,0 

300,0 

600,0 

1,000,0 

300,0 

70U,0 

500,0 

600,0 

5,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

1,550,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

260,0 

1,000,0 

200,0 

500,0 

300,0 

1,000,0 

1,000,0 

500,0 

360,0 


Surplus. 


.$ 

2,482,1 

2,505,9 

1,389,0 

2,785,1 

3,588,7 

334,7 

17,403,0 

7,537,0 

360,1 

2,207,1 

110,6 

381,3 

620,6 

514,2 

3,964,7 

11,358,8 

4,415,3 

607,8 

1,069,7 

397,1 

2,066.5 

6,404,3 

1,029,8 

667,9 

316,5 

1,234,2 

357,6 

3,361,0 

1.055,5 

6,579,2 

6,950,6 

136,7 

2,980,0 

573,3 

1,378,1 

13,830,0 

888,4 

774,7 

657,3 

511,9 

3,895,0 

1,714,1 

668,2 

872,2 

1,302,5 

1,242,9 

377,3 

1,367,9 

538.5 

1,410,9 

579,6 

1,922,4 

492,9 

542,6 

566,8 


Loans. 


17,643,0 

20,504,0 

13,370.5 

12,817,0 

21,453,2 

3,698,0 

151,393,4 

24,611,0 
5,286,6 
7,335,8 
1,735,6 
4,252,0 
2,332,2 
4,906,1 

29,518,0 
149,542,1 

23,008,5 
2,994,8 
6,042,0 
2,015,7 

15,729,8 

49,364,1 
6,069,0 
7,296,2 
2,680,5 
6,526,6 
6,844,7 

29,195,0 
6,615,5 

23,7^9,0 

65,368,0 
1,179,0 

19,269,8 
9,481,0 
9,811,0 

83,093,4 
7,111,5 
2,731,0 
4,506,6 
3.512,5 

42,628,0 
9,421,0 
2,514.5 
3,106,3 

10,624,9 
7,183,0 
2,375,3 
7,923,2 
3,118,0 

15,776,0 
4,378,0 

10,177,6 
4,595,8 
5,724,6 
4,932,0 


Specie. 


$ 

2,642,0 

7,509,0 

2,082,8 

2,177,0 

3,894,7 

667,0 

29,592,3 

4,510,4 

1,065,2 

671,1 

467,8 

480,0 

340,3 

1,738,2 

3,456,0 

29,192,3 

4,461,2 

547,5 

641,1 

130,0 

1,571,2 

11,242,3 

807,3 

1,649,6 

311,3 

1,179,6 

2,099,4 

6,069,0 

397,8 

3,975,0 

19,313,0 

178,5 

3,139,5 

2,461,0 

1,113,0 

21,967,3 

1,172,4 

410,0 

925,6 

716,0 

11,640,3 

2,607,7 

155,0 

425,2 

741,9 

1,813,0 

455,2 

1,508,6 

572,0 

3,272,0 

661,0 

2,100,4 

815,9 

964,2 

1,001,0 


LegaLs. 


1,738,0 

2,143,0 

1,204,3 

1,842,0 

2,095,0 

273,0 

7,244,9 

1,935,9 

649,1 

560,8 

60,3 

435,0 

350,0 

357,0 

1,779,0 

8,429,8 

1,220,6 

441,8 

841,3 

701,0 

1,607,4 

5,357,6 

601,3 

401,2 

289,9 

693,6 

133,1 

3.073,0 

1,834,9 

1,250,0 

4,243,0 

198,9 

2,647,3 

683,0 

1,601,0 

2,249,1 

492,4 

240,0 

462,8 

227,8 

1,628,2 

308,2 

705,0 

710,2 

1,746,0 

2^5,8 

155,3 

731,9 

327,0 

1,708,0 

506,0 

240,0 

357,4 

716,0 

261,0 


t  Deposits 


16.701 

'.?  6,727 

1.5,195, 

13,t;60 

23,301, 

3,319 

144,767 

23,780 

5,909 

4,842 

2,215 

4,342 

2,047 

6,740 

21,947 

139,222 

20,945 

3,724 

5,964 

2,605 

14,095 

60,222 

6,421 

8,14(3 

3,022 

6,645 

8,386 

35,821 

7,066 

21,051 

78,352 

1,326 

21,655 

11,255 

10,705 

77,029 

6,329 

3,089 

5,522 

3,467 

50,915 

10,469 

3,464 

5,058 

10,706 

7,513 

2,437 

9,122 

3,527 

18,854 

4,418 

8,805 

4,584 

6,674 

6,048 


Total ...  115,572,7  133,180,1  998,850,8  205,966,9  72.665,0  10271565  27-1 


Me. 
s've. 

P.O. 

26-2 
361 
25-5 
29-4 
25-7 
28-3 
25-4 
27-1 
290 
25-4 
23-8 
210 
33-7 
36-4 
23-8 
270 
27  0 
26-5 
24-8 
31-8 
22-5 
27-5 
25-9 
251 
19-8 
266 
26-6 
25-4 
31-6 
24-8 
30-0 
28-4 
26-2 
27-8 
24-4 
31-4 
26-3 
210 
25-1 
27-1 
25-8 
26-8 
■.^4-8 
22-4 
23-2 
27-9 
250 
24-6 
26-4 
26-4 
24-1 
26-5 
25-6 
25'1 
24-8 


t  Total  United  States  deposits  included  $36,893,300. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
^eek  ending  Feb.  6, 1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
OOs  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Loans  & 
Invest- 

Leg. T. 
•ScBank 

Deposits 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  Crrr. 

Boroughs  of 

Uan&Br'nx 

$ 

$ 

» 

55,0 

$ 

$ 

$ 

$ 

Colonial 

100,0 

225,4 

1,986,9 

188,4 

516,1 

330,4 

2.726,0 

Columbia  .. 

300,0 

279,7 

2,833,0 

132,0 

89.0 

212,0 

3.0 

2,872,0 

14th  Street. 

100,0 

105,0 

1,685,7 

93,6 

75,7 

317.7 

^S"'!^ 

2,112,4 

Gansevoort. 

200,0 

73,4 

1,696,0 

12,5 

76,6 

99,8 

72,3 

1,788,5 

Hamilton  .. 

200,0 

127,0 

2,579,6 

168,0 

79,6 

190,8 

100,0 

2,900,4 

Mt.  Morris 

250,0 

113,4 

2,195,8 

138,1 

74,3 

263,7 

54,7 

2,789,2 

Mutual  

200,0 

156,5 

2,235,0 

26,8 

201,1 

347,0 

2,450,7 

19th  Ward . 

200,0 

206,3 

1,210,8 

19,5 

118,3 

387,3 

311,3 

1,736,7 

Plaza 

100,0 

247,0 

2,747,0 

154,0 

142,0 

345,0 

3,050,0 

Kiverside  .. 

100,0 

106,4 

1,073,6 

18,2 

97,5 

81,5 

71,3 

1,169,0 

State    

100,0 

577,4 

6,683,0 

413,0 

249,0 

109,0 

1.407,0 

8,448,0 

12th  Ward . 

200,0 

108,3 

1,373,0 

45,0 

198,0 

220,0 

1,874,0 

23d  Ward .. 

100,0 

96,2 

1,189,5 

57,5 

111,5 

153,0 

78,7 

1,489,6 

Yorkville  .. 

100,0 

283,3 

1,890,2 

76,0 

171,6 

179,4 

1,8 

2,012,5 

Fidelity 

200,0 

117,8 

711,2 

11,0 

40,9 

66,3 

653,8 

Varick    

100,0 

65,5 

716,4 

6,3 

56.7 

85,1 

30,1 

767,6 

Jetterson  .. 

400,0 

270,8 

1,902,0 

8,5 

72,8 

179,8 

34,6 

1,808,7 

Century  ... 

100,0 

53,7 

524,7 

17,6 

27,5 

66,5 

117,6 

610,5 

Wash.  Hgts 

100,0 

124,5 

607,1 

10,3 

18,8 

54,8 

462,6 

XJmted  Nat. 

1,000,0 

112,9 

2,001,2 

205,8 

66,4 

84,2 

1,225,5 

Borough  of 

Brooklyn. 

Broadway  . 

150,0 

331,6 

1,950,9 

18,4 

154,3 

369,7 

2,138,1 

Brooklyn  .. 

300,0 

168,1 

1,443,3 

104,3 

57,8 

274,5 

24,4 

1,620,1 

Mtr.s.'Nat.. 

252,0 

520,8 

2,972,8 

283,5 

92,3 

527,9 

50,0 

3,476,8 

Mechanics' 

500,0 

391,5 

5,610,4 

182,1 

442,4 

701,8 

65,0 

6,845,6 

Merchants'. 

100,0 

56,3 

984,8 

18,1 

47,2 

149.5 

10.0 

1,104,4 

Nassau  Nat 

300,0 

730,1 

4,174,0 

170,0 

262,0 

610,0 

14,0 

4,121,0 

Nat.  City  .. 

300,0 

576,6 

3,057,0 

139,0 

271,0 

938,0 

202,0 

4,065,0 

North  Side. 

100,0 

172,1 

932,1 

10,9 

61,2 

52,0 

221.5 

1,031,0 

Peoples 

100,0 

171,3 

1,233,8 

35,8 

115,4 

62,3 

^8,3 

1,332,9 

17  tU  Ward. 

100,0 

83,9 

586,0 

9,2 

56,5 

77,5 

44,8 

603,6 

Spra^ueNat 
Union 

200,0 

252,1 

1,210,0 

9(3,0 

25,0 

227.6 

22,0 

1.192,0 

200,0 

123,8 

1,244,4 

50,9 

101,8 

125,2 

253,1 

1,462,2 

Wallabout  . 

100,0 

80,0 

729,0 

36,6 

20,3 

63,1 

42,9 

705,1 

Borough  ... 

200,0 

84,8 

1,467,6 

12,6 

94,6 

154,9 

33,9 

1,557,5 

Borouyh  of 

Richmond. 

l8tNat.,S.L 

100,0 

107,5 

663,8 

40,4 

10,0 

289,2 

800,7 

Jersey  CiTi 

First  Nat... 

400,0 

1,043,6 

3,881,1 

167,8 

244,8 

2,013,7 

1,320,1 

6,560,2 

Hudson  Co. 

National  . 

250,0 

651,1 

2,127,0 

78,1 

64,6 

229,7 

246.3 

1,965,5 

Second  Mat 

250,0 

292,7 

1,125,0 

64,8 

17.1 

271,6 

66,8 

1,1 '29,9 

Third  Nat.. 

200,0 

285,8 

1,050,5 

45,6 

71.1 

761,0 

4,8 

1,710,0 

HoKOKHN. 

First  Nat... 

110,0 

527,1 

2,307,5 

147,1 

24,8 

240.4 

172,8 

2,307,9 

Second  Nat. 

125,0 

146,2 

1,056,5 

43,2 

43,4 

78  0 

136,0 

1,247.3 

Tot.  Feb   6 

8,487,0 

102475 

77,649,2 

:^,421,1 

4.431,1 

121(155 

5,731,5 

89,925,1 

Tot.  Jan  30 
Tot.  Jan  23 

8,487,0 

102347 

77,4(14,1 

3,592,8 

4.794,1 

102711 

4,995,0 

87,88(3,7 

8,487,0 

102347 

77,864,5 

3,638,9 

4.802,8 

103932 

4,620,4 

«7,913,7 

Mew  York  City,  Boston  and  Pliiladelphia  Banks.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


N.  Y. 

Jan  16 
Jan  23 
Jan  30 
Feb  6 
Bos. 
Jan  23 
JanaO 
Feb  6 
Philo. 
Jan  23 
Jan  30 
Feb   6 


Capital  A- 
Surplus. 


248,118,6 

248,118,6 
248,752,8 
248,752,8 

52,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48.167,1 


Loans. 


934,395,6 
965,064.9 

9H4.5,"i2.1 
998,850,8 

176,193,0 

178,953,0 
180,875,0 

183,041,0 
184,452,0 
187,106,0 


Specie. 


181,679,1 
195,20  7,vi 
205,477,5 
205,966,9 

17,229,0 
17,179,0 
16,654,0 


Legals. 


76,81^,8 
77,440,6 
75,637,5 
72,665,0 

5,901,0 
5,650,0 
5,392,0 


59,823,0 
69,005,0 
58,604,0 


De- 
posits, f 


941,268,0 
986,303,3 
102;!943,'^ 
10271565 

200,512,0 
199,879,0 
201,793.0 

215,099,0 
214,605,0 
216,549,0 


Circu- 
lation. 


43,777,0 
43.141,2 
42,739,0 
41,509,4 

6,764,0 
6,803,0 
6,837,0 

10,466,0 
10,428,0 
10,426,0 


(Hearings. 


1,311,240,3 
1,290,178,0 
l,277,s2.-),9 
1,251,263.9 

133,008.0 
121,049,6 
138,482,1 

124,516,1 
104,071,3 
107,418.8 


t  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  February  6  to  $6,408,000 ;  on  January  30  to  $6,384,000. 

Imports  and  Exports  for  the  Week. — ^The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  4,  and  for  the  week  ending  for  general  merchandise 
Feb.  5 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

$3,100,389 
9,627,384 

$3,422,683 
8,727,588 

$2,655,533 
7,578,891 

$2,503,764 

General  Merchandise 

7,297,051 

TotaL 

$12,727,773 

$14,092,325 
43,459,620 

$12,160,271 

$15,949,885 
42,316,527 

$10,234,424 

$13,614,149 
40.695.452 

$9,800  815 

Since  Jan.  1. 
Dry  Goods 

$12,035,413 

General  Merchandise 

39,395,903 

Total  6  weeks 

$57,651,945 

$58,266,412 

$54,309,601 

$61,431,315 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb,  8,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  th«  week 

$9,389,605 
42,610,118 

$9,129,032 
44,499,411 

$10,456,603 
36,398,724 

$10,476,608 

Previously  reported.. 

47,954.363 

Total  5  weeks 

$51,999,623 

$53,628,443 

$46,855,327 

$58,430,971 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  6 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports, 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$323i528 

2,000 

10,000 

$2,000 

726;662 

13,500 

71,000 

2,000 

$9'658 

31.591 

3,639 

$2,047,346 
698,300 

France ... 

Germany 

1,146,450 

West  Indies    ........... 

9  320 

Mexico       

13  932 

South  America    .... 

133,529 

All  other  countries 

10,999 

Total  1904 

$335,628 

244.496 

4,293,514 

$671,060 
"2',851 

$809,162 

277,429 

6,249,550 

$4,662,125 
224,960 

18, 903 

soisbo 

4,996 

$44,188 
31,736 
20,617 

$24;i36 
11,103 

$3,959,876 

Total  1903 

366,660 

Total  1902 

82,073 

Silver. 

Great  Britain 

France  

Germany ........ 

$4,930 

West  Indies 

1,468 

Mexico 

78,597 

South  America 

19,092 

All  other  countries 

63 

Total  1904 

$673,911 
969,036 
909,646 

$4,991,774 
4,003,861 
4,919,321 

$35,233 

8,720 

12,270 

$104,148 

Total  1903 

93,039 

Total  1902 

109,053 

Of  the  above  imports  for  the  week  in  1904,  $2,285  were 
American  gold  coin  and  $20  American  silver  coin.  Of  the 
exports  during  the  same  time  $13,528  were  American  gold 
com  and  $50  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

Saulilwcj  aud  IJitiaixciaL 


Spencer     Trask     &     Co., 
Bankers, 

WILLIAM  &  PINE  STREETS,  ...         -         NEW  YORK, 

Special    circular    carefully    describing 

the   property   covered    by    an    Electric 

llluminatinef  Company   First   Mortgage 

Gol(J   Bond,  paying  the  investor   5%. 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchaiiuo.  Branch  Office,  05  state  St..  Albany. 

Moffat   <&  White, 

Members  Hew  York  Stock  Excbanso, 

1  NASSAU  STRKKT,  COKNKH  WALL. 

Dcalcrti  fii  Iiivcstniciit  Securities. 

TeL  6820-6821  Cortlandt.  Telepbone  Stocks  a  Speelkltf* 


()8() 


TUK  CHRONICLE. 
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WAKL.  8TKEET.  THl'USDAY,  FEB.    11.  1004.-A  P.  M. 

The  Money  Market  und  Flnnncinl  Situation.— The  stock 
market  has  hail  much  to  couteiui  against  this  week  and  it 
has  stood  the  test  well.  The  outbreak  of  war  between  Japan 
and  Russia,  the  nn favorable  interpretation  pi;t  on  the  issue 
of  the  $:  0.000,000  Pennsylvana  Covipany  notes,  the  great 
fire  at  Baltimore,  together  with  the  demoralization  of  the 
cotton  market,  all  combined  to  cause  a  break  in  prices  on 
Jionday.  Quite  contrary  to  expectations,  however,  the  de- 
cline was  not  continued  the  next  day;  instead  an  npward 
reaction  developed,  and  the  rest  of  the  week,  though  the 
course  of  prices  ha<  been  irregular,  the  tone  has  on  the 
whole  remained  firm.  It  is  evident  that  confidence  is  much 
stronger  than  it  was  a  few  months  ago,  and  that  it  is  no 
longer  so  easy  to  disturb  values  as  it  was  then. 

One  very  encourajjing  feature  of  the  situation  is  the  im- 
provement which  is  taking  place  in  the  iron  and  steel  trades. 
The  monthly  figures  published  this  week  by  the  "Iron  Age" 
make  it  evident  that  during  the  present  month  both  iron 
production  and  steel  production  will  be  much  larger  than  in 
other  recent  months,  and  that  the  tendency  is  towards  a  re- 
sumption of  activity.  This  no  doubt  furnisbes  the  secret  of 
the  strength  manifested  by  the  shares  of  the  United  States 
Steel  corporation  this  week  in  face  of  the  adverse  circum- 
stances enumerated  above. 

The  open  market  rates  tor  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  baye  ranged 
(rom  1^  to  2  per  cent.  Thursday's  rates  on  call  were  1%  to 
2  per  cent.  Prime  commercial  paper  quoted  at  i^@5  per 
cent  tor  endorsements  and  4^@5)^  p.  c.  for  best  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £592,447  and  the  percent- 
age of  reserve  to  liabilities  was  48-98,  against  48*02  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  1,100,000  francs  in  gold 
and  450,000  francs  in  silver. 

KEw  TORK  orrr  olbarimo-housb  banks. 


Capital 

(Bnrplus 

Loans  A  dUooants 

Clroulatum 

Net  deposit* 

Speole 

iMgsd  tenders 


Iteserre  beld 

SS  p.  o.  ot  deposits 


1904 
Fth.  6 


116,672,700 
133.180  100 
998,860,800 

41,609,400 

*1,(I27.166  500 

206,963,900 

72,666,000 

278,631,900 
266.789,126 


from 
pr*vious  wMfc 


Ino 
Deo 
Ino 
Ino 
Dec 

Deo 
Inc 


4,298,700 
1,229.600 
3,212,700 
489,400 
2,872,60C 

2,483,10(' 
803,176 


BnrplTis  reserre       21,842,776  Deo    3,286,275       18,546,676       17,896  225 


1903 
Feb.  7 


109,661.900 
120  640.00C 
924  968,600 

44,175,700 
940,180,100 
178,014,800 

76,575,900 

263,690,700 
236,046,026 


1909 
Feb.  8 


84,822.700 
101.760,000 
918,6   6  000 

31,301,700 

1,0<>0,681,900 

193,088,700 

76,028,000 

268.066.700 
250,170,476 


•$36,893,800  nnited  States  deposits  inojaded,  against  »36,899,00o  last 
week  and  $40,088,000  the  oorrespondlnsr  week  ol  last  year.  With  these 
United  States  (ieposits  eliminated,  tbe  surplus  reserve  would  be9Sl,O66,iO0 
on  February  6  and  S34. 368,800  on  January  30. 

MOTX.— Betnrns  of  separate  banks  appear  on  the  preceding  page. 

foreign  Exchange. — The  market  for  foreign  exchange 
was  strong  on  Monday,  influenced  by  a  demand  incident  to 
the  outbreak  of  war  between  Russia  and  Japan,  but  upon 
news  of  the  naval  successes  of  the  latter  rates  declined. 

To-day's  (Thursday's)  nominal  rates  for  sterling  exchange 
were  4  833^04  84  for  sixty  day  and  4  863^  for  sight.  To- 
day's (Thursday's)  actual  rates  for  sterling  exchange  were 
4  826014  8275  for  long,  4  8565@4  8575  for  short  and  4  86@ 
4  8610  for  cables.  Commercial  on  banks,  4  8210(94  8225.  and 
docu  ments  for  payment,  4  81%@4  82i^.  Cotton  for  payment, 
4  81%@4  82;  cotton  for  acceptance,  4  8210@4  8225,  and  grain 
for  payment.  4  82i^@4  823^, 

To-day's  (Thursday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21}4@5  20^*  for  long  and  5  19%@5  18^^*  for  short. 
Germany  bankers'  marks  were  94  5-16@94%  for  long  and 
94  11-16  @94^  for  short.  Amsterdam  bankers'  guilders  were 
40*@40  for  long  and  40  3-16*@40  3-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  22  c.;  week's 
range,  25  f .  22  c.  high  and  25  f .  17)^  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


StsrHng  Actual- 
Bit}!...  I  4  83  '9  4  8310 
IiOW...  I  4  8260       -9  4  8276 

ParU  £anker»'  Franet— 
High...  I  6  20»8        «  6  20* 
Low...  I  6  21i«        9  620<^* 

Q4rmany  Bankers'  Marks— 
High...  I     947,«       ■»  94  4 
Low....  I     94»i8      «  94^6 

AmtUrdam  Bankers'  Gvilders— 
High...  I     40*  ®  40  I     408,a 

Low....  I     40*  ®  40  1     408ie 

t  H»  of  1%, 


-snort.- 


4  8570 

4  8646 

6  la's* 
6  19^t 

94»4 
94X8 


'9  4  8680 

'»  4  8666 

®  6  181st 

®  6  19% 

-a  94i8i«t 

®  941I16 


-Cables. . 

4  8605  '9  4  8616 
4  8580  9  4  8690 


®  408i,TI 

®    408l8 

Plus :  H  »i«  Of  1%.  •*  1*8  of  1%. 


Less :  •  hs  of  1%.  t  ^sa  of  1%, 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-day:  Savannah, 
12140.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium;  New  Orleans,  bank.  75c.  per  $1,000  premium;  oom- 
merolal,  $1  00©$1  25  per  $1,000  premium:  Chicago,  10(a20c. 
per  $1,000  premium;  St.  Louis,  20c.  per  $1,000  premium; 
San  Francisco,  $1  25  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  on  the 
Exchange  this  week  have  been  limited  to  $10,000  Virginia 
6s  deferred  Brown  Bros,  certificates  at  7^. 


The  market  for  railroad  bonds  has  been  irregular.  The 
largest  dealings  have  been  in  Wabash  debenture  Ba;  the 
price  of  these  bonds  advanced  s^  on  Saturday  to  OS)^,  but  on 
Monday  dropped  to  <>0'a;  later  in  the  week  there  was  a  re- 
covery to  ()27a.  which,  however,  was  followed  by  another 
reaction  to  Ql'-^a'<  the  close  to-day  was  at  61^4'.  Chicago 
Rook   Island  &   Pacific  RR.  4s  dropped   from  70%  to  67^4, 

and  closed  to-day  at.  68}^;  the  col- 
1%  points  to  791^,  and  after  a  .jump 
tne  close  to-day  was  at  80^^^ .  "U.  S. 
the  active  feature  of  the  industrial 
early  part  of  the 


then  advanced   to  69^ 
lateral  trust  53  declined 
to  81-3^  dropped  to  80M; 
Steel  bonds  have  been 
group;  these  bonds   lost  fg  to  71 J^  in  the 
week,  but  on  Tuesday  they  moved  up  to  73%;  the  close  to- 
day was  at  72%. 

United  Stales  Bonds.— Sales  of  Government  bonds  at  the 
Board  this  week  were  limited  to  $10,000  4s,  coup.,  1925,  at 
l32?4.  The  following  are  the  daily  closing  quotations;  for 
yearly  range  see  thxra  page  following: 


InUrest 

Feb. 

Feb. 

Feb. 

Feb. 

1*6. 

Feb. 

Periods 

6 

8 

9 

10 

11 

13 

as,  1980 registered 

Q— Jan 

•  1  (»4'4 

«104^ 

•104»4 

*  10434 

•104»4 

Ss,  1930 coupon 

Q— Jan 

*104»4 

•104»4 

♦104'V 

•10494 

*  10434 

3s,  1930,8maJ.regi8ter6d 



>.... 

Ss,  1930,  small coupon 

>< 

Ss,  1918 registered 

Q— Beb 

*108 

*1C6 

•106 

•106 

*ice 

•< 

Bs,  1918 coupon 

Q— Feb 

*106 

-106 

*106 

*108 

»106 

Q 

Ss,  1918,  smalLregtstered 

Q-Feb 

...... 

•  >••• 

••*... 

.... 

3 
0 

8s,  1918,  small coupon 

Q-Feb 

*106i« 

*ioei* 

*106ia 

-1061s 

•loevj 

4b,  1907 registered 

Q— Jan 

*107 

*107 

*107 

*107 

*107 

H 

Is,  1907 coupon 

Q— Jan 

*107 

*107 

*107 

*107 

•107 

48, 1926 registered 

Q— Feb 

•I32J4 

''182>4 

♦132>4 

*132?4 

*182i« 

48, 1925 ooupon'Q— Feb 

I32S4 

*132»a 

•132»a 

*182ia 

*182^ 

-Thlala  the  price  bid  at  the  momUiK  board:  no  s«(«  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  outbreak  of  the 
Russo-Japanese  war,  together  with  the  Baltimore  fire,  caused 
values  to  break  sharply  on  Monday ;  the  following  day, 
however,  there  was  a  decided  recovery,  quite  to  the  sur- 
prise of  many.  On  Wednesday,  after  early  strength,  some 
rt-action  again  occurred.  To-day  the  market  was  very  quiet 
and  irregular.  Trading  has  been  on  a  somewhat  larger 
scale,  transactions  averaging  about  570,000  shares  per  day. 
Pennsylvania  has  again  been  the  active  feature  of  the  rail- 
road group  ;  the  price  of  this  stock  dropped  4  points  to 
112%  in  the  early  part  of  the  week  ;  later  it  recovered  to 
115%,  but  to-day  it  again  fell  back  to  113  ;  the  close  was  at 
113%.  Union  Pacific  common  lost  3  points  and  ended  the 
week  1%  points  lower  than  last  Friday.  Southern  Pacific 
declined  from  47%  to  44%,  but  later  recovered  to  47  ;  the 
close  to-day  was  at  46J^.  Baltimore  &  Ohio  common  lost  4)^ 
points  to  17%  on  Monday,  but  on  Wednesday  it  reacted  to 

Un'ted  States  Steel  shares,  both  common  and  preferred, 
have  displayed  much  strength.  The  preferred  advanced  d]4 
points,  to  58%,  with  a  reaction  on  Wednesday  to  56%;  the 
close  to-day  was  at  57%;  the  common  moved  betiiveen  10^ 
and  11^,  closing  to-day  at  1134^.  Amalgamated  Copper  lost 
3  points  to  43%,  but  later  it  advanced  to  47%.  the  last  sale 
to-day  was  at  47.  Consolidated  Gas  fell  4%  points  to  185; 
subsequently  it  moved  up  to  191. 

For  aaily  volume  oj  business  see  page  693. 

The  following  sales  have  occurred  this  week  of  shares  net 
represented  in  our  detailed  list  on  the  nages  which  follow. 


STOCKS 
WeeK  Ending  Feb.  12 


Allls-Chalmers  Oo 

Preferred 

Amer  A^rioul  Cbem,  pf. 

Amer  Teleg  <£■  Cable 

Amer  Tobacco,  pref 

Buff  Roch  <fe  Pitts  rights 

Commercial  Gable 

DeuTcr  &  Southwest,  pf 

Detroit  City  Gas 

eieneral  Chemical 

N  Y  &  N  J  Telephone... 

Do    rights 

BR  Heourltles  111  Cent'l 

stock  trust  certificates 


tiales 
for 

Week 


2,300 

800 

13 

20 

100 

1,200 

399 

100 

200 

lOP 

12 

2,816 

110 


Range  for  Week 


9i4Feb   6 

eoiuFeblO 

76i4Feb   8 

86    Feb   » 

ISOi^Febll 

'sFeb   6 

186i4FeblO 

2%FeblO 

74%Feb   P 

62    Feb  10 

140    Feb   6 

334  Feb   8 

86    Feb  11 


11    Feb  10 

eoi^FebiO 

76>«Feb   >< 

86    Feb   9 

130'4Febll 

1    Feb   8 

18"»4FeH10 

2HFeblO 

74iaFeb   9 

62    Feb 10 

140    Feb   6 

8^8  Feb   8 

85    Feb 11 


SoTige  sinee  Jan.  1. 


7    Jan 

65    Jan 

72NJan 

82    Jan 

130i4Feb 

■'eFeb 

1 63  >«  Jan 

2    Jan 

74»<iFeb 

62    Feb 

140    Feb 

S^Jan 

86    Feb 


11    Feb 

60i«Feb 

7513  Jan 

8634Jan 

186    Jan 

1    Jan 

190   Jan 

3>9Jan 

7  6  la  Jan 

68  H  Jan 

160    Jan 

4    Jan 

90   Jan 


Oat  side  Market. — Trading  in  the  market  for  unlisted  se- 
curities this  week  has  been  on  a  small  scale  and  as  a  rule 
values  have  been  weak  and  irregular.  Northern  Securities 
stock  constituted  the  overshadowing  feature  of  the  market, 
both  as  regards  activity  and  weakness  ;  these  shares,  which 
are  more  aifected  by  the  course  of  prices  on  the  Exchange 
than  most  other  ''  curb  "  securities,  dropped  to  87%  on  Mon- 
day, a  loss  of  5  points  from  the  closing  pri'  e  of  the  previous 
Friday;  on  Tuesday  there  was  a  rally  to  90%,  but  at  the  close 
to-day  the  price  again  sank  to  87%.  Interborough  Rapid 
Transist  stock  declined  from  104%  to  101%,  then  ad- 
vanced to  105,  and  to-day  dropped  backed  to  103%.  Del- 
aware &  Hadson  "  rights "'  were  traded  in  on  the 
curb  for  the  first  time  on  Tuesday  at  4;  the  same  price 
was  paid  to-day.  Greene  Consolidated  Copper  stock 
advanced  from  10^^  to  11%  on  Saturdav,  subsequently 
there  was  a  decline  to  10%,  at  which  price  the  last  sale  was 
made  to-day;  the  "rights"  dropped  from  $15  per  hundred 
shares  to  $9  per  hundred  shares.  Standard  Oil  dropped  10 
points  to  640  on  Tuesday,  but  to-day  it  recovered  to  645. 
Hackensack  Meadows  moved  down  4)^  points  to  20%.  U.  8. 
Shipbuilding  common  fell  from  1  to  %;  the  preferred,  which 
on  Tuesday  advanced  from  %  to  %,  to-day  dropped  to  %. 
The  5  per  cent  bonds  sank  1  point  to  28,  but  subsequently 
recovered  to  28^.  Cuban  63  of  1896  gained  3%  poihts  to  111 
on  Wednesday,  but  the  same  day  dropped  back  to  105. 

Oatside  quotations  will  be  found  on  page  693. 
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OCCUPYING    TWO    PAGES 


STOCKH—HIt/UKST  AND   LOWEST  SALE  PRICES 


Saturday 
Feb.  6 


•25 
•53 

67^8 
89 


28 
56 
69 
8i»'<a 


803*  8 jag 

«91   91»8 

40   4008 

♦  I2II4I2II4 

♦132  

lieHjll? 

•65  Hj  67 

*167  160 

32'4  33 

38   40 

84^4  843^ 


Monday 
Feh.  8 


•23 
•53 


25 
54 


66^2  68^ 
SB's  «i» 
77%  804 
91   91 
38%  40 
120  121 


i 


•121  124 

I5I4  15>2 

•81   831^ 

•68   68-'4 

27%  27% 

141^4  142 

* 176 

165  165 
•207  211 


•140  145 
•175  180 

9%  lO'e 
•20   223^ 

5%   6>a 


78 
•05 

16^4 

•54 

J  25 

159 

•26? 

20  "4 

6912 

•19 

10*4 


78 
105 
17 
66 
25 

16034 

272 
20 12 
69^2 
23  >2 
1034 


^6334  63'>4 

•8  10 

•1234  15V2 

i;6»8  26% 

64 "4  6434 

44 H:  4412 

•60  65 

•75  80 


11434  11614 

•en^i  67 

155  156>2 

3U4  32 

37>2  39 

83   85 


a  86 

'121 

15 

•82 


195 
124 

15^4 

84 

681a  6812 

27   2714 

1391614112 

' 176 

162  163 
207  207 14 


•137  142 
'170  180 

9ia   94; 
1912  22 

51,   53f, 


•71   78 
100  100 


16 
53 

•23 


1634 

63 

25 


15834  161 
2641426414 
20   2018 
68   6834 
•19   23 


Tuesday 
Feb.  9 


•23 
•52 

67 

88 

78 
{9034 


25 
54 

68% 
89 12 
7912 
9034 


3914  4II4 

'115  

'132 

115  iie^J 

•OSVi  67 

156%  156% 

31%  3134 

3812  39 

84   84 

185  195 

121  124 

15ifl  1534 
•82   86 
•68   68I2 

2634  2634 

13912  14112 

17612 

16214  16434 


Wednesday 
Feb.  10 


•23  27 

•52I2  56 

67%  68% 

8912  891a 

78 14  79  i. 


Thursday 
Feb.  11 


92 
43 12 


•165  185 


121a  12 12 
•70   76 
•8234  84  Sj 
127%  128  "4 
•20   21 


•87 

•26 
468 


39 
30 

68 


•I8I4  20 12 
'33   3612 


»10 
•40 
•26 
•90 
•260 
50 
104 


15 

50 

29 
100 
300 

50 
104  "2 


14134  14J>4 
•83   84  Si 
117  Wl^ 
•15   17 
•48   55 
10%  10% 

•120  130 
•60   66 
•90   94 
59 '4  6O34 

•118  122 

1612  I6I2 

3634  37 
9014  91 
110  110 
-37  38 
*18ia  19 
11712117% 
•26I2  28I2 
•96  105 
•55   65 

{19514  l'-'0l4 
21%  21% 
6834  59 


63     

{934  934 
13  15 
25%  26% 
63%  64 14 
42  44 14 
65 
80 


•60 

•75 
•44 
♦160  1S6 


1234 
•70 

8234 
I26I4 

20 
•36 
•26I4 

65 
•1714 

33 
-10 
•40 
•26'a 
*90 
•250 

102  Sj 
140 
83 
115 


1234 
76 

82-', 


■8 
20 
38 
30 
66 
19 12 
33 
20 
50 
29 

loo 

300 

103 1-, 
142 12 

84 
117 


•53 
•90 

-64 

115% 

-19 

•78 

•721,1 

•60 

•98 
42% 

•7834 
68  la 
22% 
62 14 
36  4 

•11 

•38 

*17l2 


56 
100 

66 
llijia 

22 12 

82 

80 

651a 

99 

43 

80 

5812 

22% 

6212 

37 

13 

41 

19 


10 '8 
•120 
•58 
•90 

68 
119 

16 

36 

88% 
10;i 

37 

18% 
116 
•25 
'95 
•55 
3191 

201.2 

5614 
•88 

5II2 
♦90 
•62 
112% 
•18 
•79 
♦72 
•60 
•96 

40% 
•78 
•oOia 

21% 

60 


10% 
130 

65 

94 

6934 
120 

I6I4 

36  Si 

90 12 
105 

37 

18% 

11712 

30 
105 

65 
19334 

2II4 

58'4 

92 

5112 

100 

66 
115 

22 

80 

75 

65 

99 

42% 

81 

58 

22^2 

61 14 


•135  146 

•170  180 

10   10 

201*  21 

4%   5I4 

•29   31 

•70   78 

'100  111 

1534  16 

•52   55 

23  Sa  2434 

]59ial60'2 

268I4268I4 

1934  20 

68   68 

•18   23 

10%  10% 
•20   28 
♦5934  63 
•7    9 
•12   15 
25%  26% 
6334  6434 
43   44 
•60   65 
•75   80 

♦44  

•165  185 


92 
4034 
•115 
♦132 
Il5iall6i2 
•64   67 
155  155% 
31%  3212 
38   38 14 
84   84% 
'185  195 
•121  124 
16 14  1534 
•82   85 

69   7012 
•26%  30 
139%141i2 
176  175 
164%  164 12 


•137  146 
'170  180 
•934  10% 
21%  21% 
5    514 
•2934  31 
•70   77 
■101  110 

16    1634 
53   54 
2412  25 14 
159'2l6034 
270  270 
20   20 


67% 

21 
•10 
'24 


67% 
21 
11 
27% 


•7  9 

•13  15% 

25%  26% 

64  6434 

43 14  44  42 

•60  64 

♦75  80 


•23   27 
*52   55 

67 14  67  »s 
?89%  89% 
a;7634  77% 
•88   90 

42   43 14 

'115   

'132  

115%116 

*64'a  67 

'155  158% 

♦3034  32 

37%  37% 
•S3   84 
'185  195 
124  124 

151a  1534 
•82   85 
•65%  68 
•26%  3013 
139%  140% 
170  176 
163%  16412 


'137  145 
'170  180 
•934  10% 
20 14  20% 
5    5 
•29%  31 
•70   76 
'101  111 
16%  16% 
62%  53 
2318  23% 
1683*  159 
'270  273 
•19   21 
6712  68 
*18   23 


'10 
♦24 
•61 

'7 


11 
27% 
63 
9 


12 

"82" 

127% 

■•18'2 

•36 

•2534 

65  "a 
•17% 

3334 
•10 
♦40 
•26 
?89 
♦250 
•49 
102 '2 
140^4 

85 
115% 


12% 

75 

82% 
1281., 

20 

39 

28 

66% 

20*2 

34% 

20 

50 

28 

89 
300 

53 
10334 

14134 

85 
117% 


10%  1034 
•120  140 
•60   66 
'90   93 
68 14  69 
119  119 
16%  1634 
3534  37% 
88   8934 
103%  105 
37   37 
18   18 
115%  117-4 
27%  2712 
♦95  105 
•55   65 
•188  194 
20 12  21% 
56%  5834 
♦88   93 
51%  511a 
•85  100 

6234  6234 
1131411434 
'17   21 
•79   80 


♦165     185 
•65     

12%    12% 
•71       75 
•81%    83 
127%  128% 
•18%    20 
•36       38 

2634    2634 

66%  6612 
{19%  19% 

34%  3439 
•10   20 
•40   50 

27%  27% 
•90  100 
'250  300 
'48  54 
IO3I4IO4 
1414142% 

m^    85 S 
117  118 


•10 
•37 
♦13 


13 
39 
20 


•60  65 

♦93  99% 

41%  42% 

•78  81 

•56  59 

2134  22% 

61  62 

38%  38% 

•10  12 

36  36 

•ITia  I9I2 


10%  11 '■4 
•120  135 
•58   64 
*SS       93 

59%  6OI4 
120  121 
16%  1612 
36%  37 
8834  90% 
105   105  >« 
•36%  39 
-18   20 
114%  117% 
•26%  28 

noo%ioo% 

♦60   65 
•190  195 
20%  21% 
5734  58 -2 
•88   93 
53   63 
♦90  100 
•62%  66 
113%115% 
•17   21 


•12%  15 

25%  25% 

63%  64 14 

43%  43% 


•60 

♦76 


64 

80 


'160   185 

' 74 

•12%  13% 

70  72 
•82  83 
126%  1271. 

18   20 


•36 
•25 
•65 
•18 
-33 
♦10 
•10 


38 
30 
68 
20 
35 
15 
50 


♦26%  28 
•90  100 
♦250  300 
•48  54 
102%103i4 
141%141% 
•83   89 

11634  117% 


'79 


•60 
•95 


80 
80 
65 

994 


41%  42% 

•79  803* 

{5934  5934 

22%  2234 

61%  62% 


♦10   12 
•36   40 

17   17 


10   10% 
125  125 
*60   66 
♦88   93 

5914  59% 
•119  123 
«17   17 

36%  36I4 

89  89  4 
♦105  110 

•35   37% 
•17   19 
11334  115 
26%  26% 
♦100  110 
•60   65 
•189  193 
2034  20% 
6738  67% 
•88   93 
•51%  55 

90  100 


•63 
113 

•17 

•78 

r 

•60" 
•95 


66 
114% 
20 
80 
80 
62  4 
994 
41%  42% 
§79   79 
•56%  60 
22%  22% 
61   62 
37%  374 


►10 
•36 

♦17 


12 
40 
19 


Friday 
Feb.  12 


!2! 

o 
o 

00 


W 


STOCKS 

KKW  YORK  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Atcb.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  <&  Ohio 
Do    pref 

Brooklyn  Bapid Transit.. 

Bultalo  Roch.  &  Pittsb'g. 

Do    pref 

('Canadian  Pacific 
Canada  Southern 

Central  of  New  Jersey. . 

Chesapeake  <$!  Ohio 

Chicago  <fe  Alton 

Do    pref 

Chicago  Burl  &  Quincy. 
Chicago  <fe  East.  lU-.pref. 
Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A' 

Do    4  p.  c.  pref.  "B 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  <fe  North  Western 

Do    pref 

Chic.  Rock  Isl'd  <S;  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref , 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  otf s. 

Delaware  <fc  Hudson 
elaw.  Lack.  &  West'n. 
Denver  <fc  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore*  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Wortli&Den.  C.,stmp. 

Great  Northern,  pref 

Green  Bay<feW.,deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

illinois  Central 
owa  Central 

Do    pref 

Kanawliaife  Michigan.. 
C.Ft.S.<fcM.,tr.  cts.  pld 
Kansas  City  So.  vot.  tr.  . 
Do    pief.  vot.  tr.  ctfs 
Keokuk  <fe  Des  Moines... 
Do    pref 

Lake  Erie  &  Western 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fe  Nashville. .. 

Manhattan   Elevated... 
etrop.  Secur.,  sub.  rec. 
Metropolitan  Street... 
Met.  West  Side  El.  (Cliic.) 

Do    pref 

Mexican  Central 

Michigan  Central ! 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fe  S.  S.  Mane. 

Do    pref 

Mo.  Kan.sas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref , 

N.  Y.  N.  Haven  &  Hartt. 
N.  Y.  Ontario  &  Western. 
Norfolk  <&  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

PeoriaA  Eastern 

fore  Marquette 

Do    i)ref 

Piltsb.  Cin.  Chic.  <&  ST/.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

Qt.  Joseph&Gr'd  Island. 

'>'  Do    Istpref 

Do     2d  pref 


Sates  01 

the 

Week 

Shares 


119,865 

3,285 

145,970 

548 
154,346 

300 


18,025 

"'600 

3,240 

7,860 

505 


100 
4.050 

'"306 

500 

139,536 

100 

1,810 

200 


600 
3,300 
2,700 


100 

300 

3,060 

1,360 

810 

6,536 

300 

1,200 

1,476 

100 

200 


15 
20 

36',i47 

12,726 

4,910 


Range  lor  Year  iyu4 
On  basis  of  100-share  lots 


Lowest 


27  Jan  22 
{5234  Jan  8 
65%  Jan 
87%  Jan 
76  4  Jan 
89  Jan 
38%  Feb 
120  Feb 


11434  Feb  8 

66  Jan  15 

155  Feb  8 

31%  Feb  h 

33  Jan  15 

75  Jan  2 

5181  Jan  18 

12  4  Feb  11 

1434  Jan  6 

83  4  Feb  5 

634  Jan  11 

2034  Feb  9 

139%  Feb 

175  Feb  10 

162  Feb  8 

207  Fob  8 


Highest 


27  Jan  22 
§54  Feb  1 
70%  Feb  2 
9234  Jan  22 
85%  Jan  27 
92  Jan  28 
52<4Jan  2 
127  Jan  12 


39 

600 

370 

9,023 

100 


100 

1,220 

20 

900 


100 
36 


460 
17.350 
14,155 

400 
8,425 


6,525 
100 


145  Jan  21 

176  Jan  6 

9  Jan  5 

18  Jan  2 
4%  Feb  9 

30  Jan  30 

77  Jan  9 

100  Feb  8 

1 5  Jan  2 

52%  Feb  11 

23  Jan  2 

15834  Feb  8 

x264  Jan  4 

19%  Jan  8 

67  4  Feb  11 

19  4  Jan 
10  Jan 
23%  Feb 
65  Jan 

8  Feb 
13  Jan 
26%  Feb 
63%  Feb 
42  Feb 
62  Jan  11 


52 4  Feb  4 
177  Jan  6 
79%  Jan  7 
12  Feb  y 
70  Feb  11 
82  Feb  9 
126%  Feb  8 
20  Jan  6 
3814  Jan  7 
2634  Feb  10 
65  Feb  8 
18%  Feb 
33  Jan  7 
104  Jan  11 


121 14  Jan  22 

68i4Jan  2 

I6334  Janl9 

36  Jan  28 

40  Feb  6 

85%  Jan  21 

a82  Jan  14 

124  Feb  11 

1734  Jan  22 

85 4  Jan  )4 

71  Jan  23 

31  Jan  21 

I4SI4  Jan  22 

179%  Jan  22 

L7038Jan2 

214  4  Jan  23 


145  Jan 

176  Jan 

1234  Jan  16 

26 4  Jan  15 

738  J  an  4 

3334  Jan  IH 

8O34  Jan22 

100  Feb  S- 

19  Jan  12 

584  Jan  2.". 

28%  Jan  22 

1684  Jan  22 

vi75  Jan  14 

23%  Jan  22 

74%  Jan  22 

24%Jau22 

1434  Jan  2:^ 

29  4  Jan  25 

67  4  Jan  22 

1014  Jan  22 

I634  Jan  23 

29i4Jan  2 

6934  .Tan  27 

50 4  Jan  2 

66  4  Jan  27 


Range  ror  Frevxout 
Year  (1903) 


Lowest       Highest 


25  Dec 
54%  Dec 
54  Aug 
84%  Aug 
71%  Sep 

S2'4  J'ly 

29  4  Sep 

121  Nov 

140  Sep 

115%  Oct 

57  4  Sep 

153  Oct 

27%  Nov 

184  Sep 

60  Sep 

a 70  J'ly 

105  J'ly 

13  Aup 

83  4  Sep 

63  Oct 

24  Sep 

133 14  Aug 

168  Aug 

153  Sep 

190  Aug 

132  Oct 

U7  J'ly 

n65  Nov 

8  Aug 


27 
{89 


Feb  4 
Jan  16 


50  Feb 
102 4  Feb 
140  Feb 


83 
115 

16 
{50 


3,710 

510 

2,000 

3,070 

73,340 

1,040 

300 

300 

38,625 

200 

50 


130 

18,605 

9,281 

"326 

"i'oo 

507,171 


15 

67,107 

50 

210 

48.680 

7,400 

500 

"ibo 
lou 


Feb 

Feb 

Jan  15 

Feb  5 

934  Jan 

{119  4  Feb 

62J4  Jan 

90  Jan 

55  Jan 

118  J-an 

16  Feb 
3534  Feb 

88  Feb 
102  Feb 

34%  Jan 

17  4  Jan 
11334  t'ebll 

26  4  Jan  12 
lOS  Jiin21 

63  Jan  19 
{191  Feb 

20 4  Feb  « 

561b  Jan 

89  Jan 
51 4  Feb 


54  Feb 
177  Jan 
79%  Jan  7 
1434  Jan  2 
77%  Jan  22 
85  Jan 
13434  Jan  2b 
22%  Jan  8 
42  Jan  14 
29  Jan  2 1 
69  J  an  21 
21  Jan  21 
3834  Jan  19 
14  Jan  11 


30%  Jan  25 
{89  Jan  16 


6II4  Jan  12 

112%  Feb  8 

21  Jan  21 

79  Jan  2u 

'6l' 
97 

40%  Feb 
77i4-Jan  u 
58 4  Feb  6 
2034  J  an  14 
5734  Jan  6 
36  4  Feb  6 
1134  Jan  11 
36  Feb  9 
16  Jan  ?< 


Feb  4 
Jan  16 

8 


55  4  Jan  2 
111  4  Jan  22 
l46'8Jau22 

92  Jan  21 

124  Jan  2 
174  Jan  4 

{50  Feb  5 
14%  Jan  11 

{126  4  Jan  29 
6734  Jan  18 
9434  Jan  21 
67  Jan  2o 

12634  Jan  2s 
19  Jan  2 
42  %  Jan  22 
95%  Jan  22 

124'4  Jaull 
41  Jan  11 
21% Jan  b 

122  Jan  8 
3214  Jan23 

108"  Jan  21 
69  Jau2u 

196  Jan  23 
24 14  Jan  25 
623j  Jau2 
89  Jan  5 

56  4  Jan  22 

67%  Jan  22 

123%  Jan  2; 

23 14  Jan  22 

81%  Jan  23 

6634  J^'22 
98  Jan  22 
48  Jan  25 
81  Jan  25 
62  Jan2..i 
27%  Jan  22 
68%  Jan  22 
38 4  Feb  9 
14  Jan  23 
45  Jan  19 
20  4  J  an  19 


15  Sep 
3     May 

30  May 
66     Aug 

112  Dec 
10  J'ly 
444  Aug 

17  Aug 
149  Aug 
-'30     J'ly 

18  Oct 
62  Nov 
12     Sep 

734  Aug 
14  Nov 
55     Oct 

7  Aug 
10  Nov 
23     Aug 

62  %  Apr 
44  J'ly 
39  4  J'ly 
78     Aug 

31  Sep 
160     Oct 

73  Dec 
10     Aug 

63  Sep 
77     Oct 

125%  J'ly 

16  J'ly 
30%  Oct 
25i4  0ct 
62 14  Oct 

16  4  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 
89     Nov 

275     Dec 

49  Dec 
95     Sep 

126%  Sep 
704  J'ly 
99%  Sep 

17  Dec 
61%  Dec 

8  4  Nov 
102      .May 

41  Oct 
83     Nov 

42  Aug 
1094J'ne 

15  4  Oct 

33  Oct 
8534  Aug 
85      Oct 

34  4  Mai 
17     Nov 

112%  J'ly 

19  4  Sep 

100     Oct 

50  Sep 
tl874May 

19  Sep 
5334  Nov 
85  Aug 
3934  Sep 
80  J'ly 
50 14  Aug 

11034  Nov 
15  J'ly 
74  J'ly 

{74  Dec 
55  Sep 
90  Oct 
37  4  Nov 
73  Sep 
5534  Nov 
19  4  Aug 
5534  Sep 
30  Aug 
7  Oct 
32  Oct 
13  Oct 


41  Jan 
69  Jan 

89%  Jan 

103 4  Jan 

104  Jan 

963,  Feb 

71%  Feb 

150  Feb 

160  Feb 

13834  Feb 

78  4  Jan 

190  Jan 

534  Jan 

37%  Jan 

75%  Dec 

a84  Mar 

138%  Jan 

29%  Jan 

90%  Jaa 

85  4  Jan 

46%  Feb 

183%  Jan 

1 94 14  Jan 

2244  Jan 

i50  Jan 

200%Jan 

162  Jan 

194  Jan 

19%  Jan 

36  Jan 

17  4  Jan 

5934  Jan 

9939  Jan 

119  Jan 

3 1 4  J  an 

72  Jan 

48  Jan 

1834  Feb 

•276  4  J  an 

43  Feb 

904  Feb 

4714  Jaa 

20%  Jan 

3934  Jan 

90  Jan 
19  4  Feb 
29%  Feb 
42%  Jan 
74  Feb 
64%  Feb 
72  4  Jan 

91  Jan 
7434  Feb 

209  Jan 
85  Jan 
274  Jan 

1064  Feb 
99%  Mar 

151  Jan 
48  Jan 
773^  Jan 
47  4  Jan 
8234  Feb 
36%  Jan 
61%  Jan 
40  Mar 

{55  Apr 
53  Jan 

118  Feb 

3344  Jan 
83  Jan 

130 4  Jan 

155  4  Jan 
128%  Jan 
142%  Jan 

38  Jau 
88  Jan 
29  Mar 

135  Jan 

110  Jan 

118  Feb 

794  Feb 

13214  Feb 

30%  Jan 

63  4  Feb 

115% Feb 

133  4  Deo 

47%  May 

284J*ne 

156  Jan 
46  Jan 

118  Jan 
87  Jaa 

225 14  Jan 
36 14  Feb 
76I4  Feb 

93  4  Feb 
72  Jan 

100  Feb 

76  Jan 

157%  Jan 

39  Jan 
91%  May 

§76  Sep 

94  Jan 
115  Jaa 

69 14  Jan 
89%  Feb 
81  Jan 
5338  Jan 
86  Jaa 
72  Jan 
15%  Jan 
58  Jan 
24%  Jaa 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


BniiUs 

NEW    VOIllC 

Americali  ... 
Amer  Kxch.. 

Astor 

Boweiyli 

Butcli'.^<&  Or 

Central 

Centuiy'fi 

Chase 

Chatham 

Chemical 

Citizens' 

City 


Bid 

500 
225 
700 
3.->0 
160 


170 

'jOO 

,)20 

4000 

tl87 

270 


Ask 

525 
232 
900 
380 


167 

180 


340 
4200 


272 


Banks         Bid 


Colonial  11  ... 
Columbia  1|  .. 
Commerce.. b 
Consolidated 
O'rnExchgeli 
Uiscounill ... 
East  River.. 
Equitable  ... 

Federal  1| 

t'idoiity'i 

Filth  A  veil.. 

Fifth 

First 


405 

350 

t209 

165 

350 


150 

105" 

180 

3600 

300 

610 


Ask 


400 


172 
370 
160 
160 
100 
110 


4000 
625 


Banks 

14thStreet11. 

Fourth 

Gallatin 

Gansevoortll 

Garfield 

German  Amlj 
Gorman  Exii 
Gennaniall  .. 
Greenwich  1| 
Hamiltoull  .. 

Hauover 

[mp  &  Trad. 
Irving   


215 


Bid     Ask 

300 
205 
395 
140 
500 
155 
375 
600 
270 
170 
525 
600 
220 


165 


.'8  a 


550 
lilO 
230 


Banks 

Jeft'ersonll... 
Leather  Mfr. 

Liberty  

Lincoln 

Manliattaull. 
MarkotifcFul 
.Mechanics'  . 
Mech  <&  Tral: 
Mercantile .. 
Mercli  Kxcli. 
Merchants'.. 
IMetrop  newl 
Mt  Morrisli.. 


Bid 

Ask 

142 

152 

310 

325 

500 

600 

'iSO 

1050 

310 

330 

230 

1290 

140 

150 

225 

240 

167 

177 

180 

375 

425 

200 

ItankM 

Mutualll.. 
Nassaull  . 
New  A.mslef 
New  York  Co 
N  Y  Nat  Ex. 
Xew  York. .. 
lOMi  Wardli. 
.Vorlli  Amor. 

Nortliorn 

orionlalli 

Paclficll 

l^ark  (new).. 
I'eoplH'sli 


Bid 

Ask 

t275 

180 

190 

100 

1500 

200 

215 

275 

150 

■J05 

215 

115 

120 

230 

240 

260 

275 

475 

190 

270 

290 

Bniiiij* 

Phonix 

Plazall 

Prod  Exohll  . 
KiversidoD  .. 

Seaboard  

Second 

Shocifc  Letii. 

Statell 

iltli  Street.. 
12th  Wardll. 
23d  Wanill.. 
Union  ExchU 
United 


Biu 

105 
525 
165 
250 
600 
600 
150 
SOO 
200 
120 
125 
155 
90 


Ask 
115 


280 


160 
216* 


160 
100 


*  Bid  and  ask  pd  prices;  no  sales  were  made  on  this 
t  Sale  at  Stoc'^Exchange  or  at  aaction  this  week. 


day.     i  Loss  tli.iii  100  sUJ.ros.     i  Ex  ni^ius.    1|  State  U:VUKa.     a.  Ex  dividend  and  riKhta.    6NewstrA"l. 
s  Tmsc  Oo.  oertiUostoii.       h  Assessment  paid. 
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SrOCAS—HJUUKST  AND  LUWKST  SALK  PKICKH 


6°atun<<i« 

Monday 

Tuf  titan 

K'tiini'aitay 

Thuradau 

tyiday 
Jf^b.  12 

itb.  6 

reb    > 

>rfc.  <; 

f»b.  lU 

»6.   Jl 

•bo""  76"" 

•bo"  "iiK 

•b"6"'  "76"" 



•60       70 

•'«"o"""7'6"" 

•45       46 

43       45 

43Si    46 

4434    4614 

•44  Si    4li 

161     i:.i 

•150     105 

■i:.0      165 

•ir.l      167 

•155     167 

13 '9    VJ\ 

IHI4      13>4 

14        14 

14  Si    \iU 

•14'*    \\\ 

3is«    ■Si\ 

31        32 '« 

;u'4   M 

3:<'4    -AW 

33-'g    .S3'g 

47  Si    47^ 

41'^    46\ 

45Si    4'i'i, 

45 'h    47 

453^    461.J 

21  >«    •-•l'« 

20 'b    20^ 

20       2 1 

•JO Si    207^ 

20        2038 

81       SW 

80       81 S, 

80  >4    81>-j 

81 '8    Sli-j 

8O34     SI 
•91      •94 

34       24  Si 

23       24 

22 '4    23 

22»»    23I4 

22 '■1    22 'e 

•120     120S! 

120     120 

}120      120 

119>-jll9>.j 

♦119  Si  120 

•  20       22 

•20        22s 

'20        22  Si 

•20        22  Si 

•20       2034 

•lySi    25 

23       23 

23        2434 

25        25 

24  Si    24  S) 

•84        37 

34        35 

35        36 

36  Sj    3'>''J 

36       30 

89       S9 

88       88  S; 

88  Si    89  Si 

89        89  7g 

•88       89% 

M50     15il 

78'*    Til 

7j"8    7-''« 

7634     78 14 

76-8    783s 

7718    77% 

iao     90 

90       iiO  Si 

90        90 

•89  Si    90 '4 

{9OI4    90  >4 

*10        U"- 

*10        11  ><• 

•lOia    llSi 

'9        lOSi 

4SSi    44 

45        45 

45>4    4534 

4534    46 

•454    47Si 

19        lit 

18        19 

18'4      19>4 

18»»     1938 

I8I4    I8S2 

35»8    37 

3439    3(iit 

3438    36S> 

35 14    3634 

3434    35  Si 

le**     16'4 

1434     16 

14^    15 

15        15 

15        15 

•47        50 

46       47 

•46       48 

46 '4    46 14 

•46        47 

•25       27 

•24       27 

•24       27 

♦25        28 

•25  Si    28 

19        19 

18       18Si 

18'4    IS34 

I8S1     18^8 

18>4    18Sj 

•43       44 

41Sj    4234 

42  "4    42  Si 

42  Si    4234 

42  Si    42% 

•220     230 

•220     230 

•220     228 

225     225 

♦220     223 

46 U    46 

43  >8    45 14 

43^8    4578 

45-'%    47«8 

45%    47 

18^8    18V 

I8S1    19 

19       20 

19 '4    20 14 

♦1834    20 

67 U    67 »j 

67        6S 

6738    68 

67  Si    69 

♦67       71Si 

•29       :n 

29       2  OS, 

29       29  S: 

•29        30 

2934    2934 

•88       91 

•88       91 

90        90 

•88       92 

♦88       92 

*22       25 

•22       28 

♦22        28 

•22       26 

•22        28 

8190     190 

*190     200 

•190     200 

•190     200 

♦190     198 

•5  Si      6Si 

•5S>      6Si 

*5S2      OSi 

♦5Sj      7 

♦5          6S1 

'4          4", 

4         4 

•334      5 

•4          5 

•3Si      5 

•13        17 

•15       17 

15       15 

♦14       17 

•15        17Sj 

7'8        7^8 

7Sj      734 

718      714 

8          8 

8         8S, 

29       29  Si 

28Si    29'4 

29       31 

2834    30 

2934    2934 

•10       12 

•10       12 

•10        11 

♦10       12 

10       10 

•27       Jo 

•27       35 

•27       35 

♦27       35 

•27        35 

20>8    20% 

191%    2014 

204    2034 

20^8    2234 

21  Si    2134 

77=8    77^8 
•3          4 

77       78 

79'^    7912 

§79Si    79Si 

•3»9      4 

3Sj      3S2 

-3          4 

•3          4 

•19       22 

-18       22 

*18       20 

19       20 

*19       22 

48       48 

47       4734 

47'%    48>4 

48       48I4 

♦47S2    49 

91^4     9II4 

90       91 

90^8    90S2 

90Sj    91 

9OS1    90Sa 

•110     120 

110     110 
*85       90 
12234  12434 

'105     112 
'85        90 
123     12434 

112     112 
*85       90 
123%124Sl 

•85 Sj   90 'f 

l'2o>aV2i'^ 

12334  12538 

irf 

•124     124Si 

124     124 

1123     123 

♦124     126 

5123     123 

M 

•123      126 
•8       11 

•123     126 
lOSi    IOS2 

123     123 
*934     11 

^ 

•8       USj 

'9Sk    11 

0 
0 

t^ 

H 

•69       72 

•67        72 

♦68       72 

♦69I4    72 

♦6914    72 

65        66 

64>4    66 

66       68 

64       66 

♦62        68 

•185     195 

•185     195 

•180     195 

•180     195 

♦180     195 

*5Si      7 

•oSj      7 

♦5          7 

♦5          7 

'5Si      7 

m 

•47       51 

•47        51 

•47       51 

♦47  Sj    51 

*47        51 

td 

31Sj    31S2 

301a   31 

301%    31^8 

31S»    3214 

31       32 

•50       65 

♦50       65 

•50       65 

♦ 65 

*60       65 

S 

I314    13Sj 

13 18     14^4 

•14        15 

14        1434 

•13       15 

189 14  18978 

185     189 

18634  189 

188Sil90Sa 

I8734  191 

H 

•103 '4  105 

10LSj104 

102     105 

102S2l02Si 

♦102     105Si 

0 

19       19 

18>4    19 

18  Si    20 

1334    1934 

18       13Sj 

^ 

•69       73 

-69       73 

•69       73 

570S2    7OS2 

•68       72 

t< 

•23       26 

23       23 

23       23 

23Si    23Si 

•23       25 

170     170 

165      168 

165Sil68 

167     169 

166     166 

12 14    12^4 

III4    12Si 

Ills    1134 

♦ll»4    12  Si 

♦1134    1214 

•64       66 

64  >4    65 

6418    6418 

*64       66 

•65        66  Si 

•26       50 

•26       50 

•26       50 

♦26       60 

♦26       50 

•3314    40 

♦33>4    40 

•33       40 

•33       40 

•33       40 

•7114    73 

•7114    72 

71Si   71S2 

}75       75 

*71Si    78 

•7       10 

*7       10 

*7       10 

♦7       10 

•7       10 

*40i8    40^4 

397e    39^6 

40       40  Si 

♦40       40Si 

40%    40% 

•102     103 

♦102     103 

102     102 

♦101     IOIS2 

{IO318I0318 

•15       15Si 

14«8    1434 

1434    15 

15        15 

•14Si    I514 

•83       90 

*8iSj    90 

♦83       90 

*82       90 

♦82       90 

•121Sjl35 

• 135 

*121Sil30 

I29S2I33 

134     134 

82       8234 

81       82 

•80       85 

84       86 

84 14    85 14 

28       28 

2734    28 

281*    29S2 

28 14    2934 

28>4    2814 

99       991a 

9713   99 

9734    994 

99     IOOS2 

99  Si  100  Si 

J 

2934    29^4 

«28       28 

29       29 

29       30 

♦28       30 

• 

69       69 

{67S2    70 

?68Si    68Sl 

70       70 

S7018    70% 

•215     218 

215     215 

♦210     214Si 

♦211     217 

♦210     216 

•2034    21  Sj 

•2034    22 14 

♦1934    22 

20       21 

20       20 

•73       76 

76       75 

75        75 

♦73       76 

?75'4    7514 

7^4      7^ 

•  7         7 

7Si      7^4 

7«8      734 

*7          734 

43S2    43S2 

4314    4314 

44       44  Si 

44  >4    45 

•43       44  Sa 

18=8    19'4 

18  S»    19 

19        19 

19       1914 

19I4    I9I4 

•76       79 

78       78 

78       78 

♦78       79S2 

78       78 

37       37 

36       37 

36       36 

37       37 

•36Sj    38 

• S3 

7914    79I4 

•79  .    83 

•79       83 

♦79       83 

•1          l\t 

*1         ISj 

*1         2 

■^1         IS2 

•1          134 

8434    3534 

34  Si   36 

36       37 

3618    3733 

36  Si    36  Si 

•27       29  S2 

*27       30 

27       27 

♦25       30 

♦25       28Si 

444^8    45 

S46       47 

ViV'V'i^y'e 

•105     110 

♦105     110 

♦105     110 

♦105     110 

•105     110 

7^8      714 

7         7^8 

718      714 

7i8      7Si 

7%      7% 

76  Sj    7634 

7534    76 

75  «8    75  «8 

77       77 

77       77% 

7Sj      7Sj 

7         7w, 

7^4        738 

7  Si      734 

7  Si      7% 

6538    56 

5234    55 '.^ 

54  Si    55 

5434    55 

54S2    65 

IOS2    11 

*10S»    11  Si 

lUSi    ll"* 

iisi  1134 

11%    11% 

45 S2    47 

*45S2    48 

4534    49 

4734    48 "4 

48Si    48Si 

1034    llig 

1034  n^ 

lu'g   1134 

11       llSi 

11%    11% 

5434    56  ig 

55        oH^ 

55'8    5838 

56%    68 

56%    57I4 

29  >«    29 14 

28       28Si 

28       29 

29       30 

2334    29 

•102  Si  105 

♦102     105 

100     100 

♦100     

♦16       20 

*2ld'"220" 

•206"' 226" 

*2"o'5"  2i"5'" 

♦2'o"6""2"l6"' 

♦2"o"5"'2"l5" 

8734    8734 

86  S2    87 

87       87 14 

«88       88 

87  •«    87% 

ICO     161 

158^160 

159     163 

161Sil63 

160  >4  161 

*17o     200 

•170     200 

•170     2U0 

♦175     200 

♦175      2(i0 

NEW  YOUK   STOCK 
KXCHANOE 


Sales  01 

the 

Week 

Shares 


St.  LAS  Pr.JPMACocUs 

Do     l8t  prof 

Po     2il  prof , 

C.&  K.  1  .coin  Miook  t  r  elf m 
St.  Loins  Soulhwcsteru 

I)o    i)n<f 

Southern  Paoltlo  Co 

Southernv.tr.  cfs.  stmped 

l)o    i)rof.       do 
M.  i$!  O.  stock  tr.  otfs... 

'poxas  &  Pacillo 

A  llird  Avenue  (N.  Y.)... 
Toledo  Railways  &  LiRht 
Tol.  St.  L.  &  W.  V.  tr.  ctfa 

Do    pref.  vot.  tr.  ctfa 
Twin  City  Kapld  Transit 

Do    pref , 

Union  Pacittc 
Do    pref , 

UnltRysInv'tofSanFran 

Do    i)ref 

\\^  abash 

»»  Do    pref 

WheeUnKcfe  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  el's. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  Miscell 

Adams  Express 
malf^amated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegrapli 

American  Express 

American  Grass  Twiue 
Amer  Hide  &  Leather.. 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Betin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runs w.  Dock  <fe  C.  Imp' t 
Butteriok  Co 

C 'Colorado  Fuel  &  Iron... 
/  Do    pref 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Securlt's  Corp. 
General  Electric 

International  Paper... 
Do    pref 

International  Power... 
Internat'l  Steam  Pump 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake... 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t)  aaiway  Steel  Spring. 
tDo    pref 

RepubUc  Iron  &  Steel . 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Sloss-Shelheld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  BR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty&Constructlon 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  <fc  Coke 
Vulcan  Detinning 

Do    pref 

Wells,  Fargo  <fe  Co 
est'n  Union  Tele'gph 
West'gh'seEl&M  Igassen 
Do     Istpref 


3.300 

200 

900 

0,'lOtl 

164.4211 

18,800 

8,310 


16.27(1 
215 

'900 
970 

1,400 

217',6'50 
1,460 


900 

4.000 

39,150 

2,125 

412 

1,945 

260 

211,445 

3,200 

1,920 

1,12U 

100 


10 

"i"o'o 

200 
2,850 
4,095 

200 


11,685 
74 
100 
300 
5,34U 
2,744 
200 

45',5]0 

120 
100 
100 


2,500 


2,200 


1,420 

27,300 

2,240 

4,410 

60 

449 

3,860 

1,900 

736 


150 


800 
18(1 
800 


400 

2,630 

2,700 

11,540 

1,075 

351 

110 

300 

236 

1,350 

990 

2,400 

310 

730 

100 


14,150 
100 


30 


50 


2,425 

2,295 

3,33(1 

17,984 

1.1»5 

1,865 

40,618 

254,9^0 

5,520 

100 


1,383 
4,910 


Kanye  tor  Year  liiu4 
On  basis  ol lOU-share  lots 


Lowest 


ilO  .7:in2>' 
39>4Jau     (! 

150  .Ian  9 
1 3 '»  Feb  ( 
31  Feb  ,>•< 
44%  Fob  8 
I9I4J1IU  ( 
77  Si  Jan  C 
92  Jan  26 
2  2 '4  Feb    9 

119SjFeblt) 

22  Jan  21 

23  Feb  8 
34  Feb  8 

88  Feb  8 

"7'5"%F'eb"8 
88%  Jan  7 
11  Jan  19 
43SiS'eb  6 
18  Feb  8 
34%  Feb  8 
14%  Feb  9 

46  Jan  8 

24  Jan  7 

16  Si  Jan  4 
38  Jan  4 

J 220  Feb  2 
43%  Feb  8 
1734  Jan  6 
67  Jan  6 
28  Si  Jan  7 

89  Jan  22 

2313  Jan  15 
1190  Feb  4 

5  Si  Jan  19 
238  Jan  5 

11%  Jan  5 
7%  Feb  y 

2314  Feb  8 
10  Jan  4 
28  Jan  19 
16%Jan  6 
75 1-2  Jan  6 

3  Jan  8 

17  Jau  7 

47  Feb  8 
8834  Jan  6 

110  Jan  21 

85  Jan  b 

12234  Feb  8 

123  Jan  4 

123  Feb  11 

10  Jan  4 

69  Jan  25 

64  Feb  10 
197  Jan  25 

6  Feb 
49  Jan  12 
27%  Jan  7 

65  Jau  27 
13%Peh  8 

185  Feb  8 
lOlSiJan  4 
1714  Jau  6 
68%  Jan  15 
23  I'eb  8 
165  Feb  8 
1034  Jan  6 
64%  Feb  9 


31  Jan  2 

71  Si  Feb  9 


36  Jan  4 

100 14  Jan  16 

14%  Jan  4 

80%  Jan  26 

129SaFeblO 

81  Feb  8 

25  Jan  4 

95  %  Jau  6 

27  Jan  7 

69  Jau  2 

215  Jan  14 

20  Feb  10 

74  Feb  3 

6% Jan  6 
40SiJan  4 
17 14  Jan  6 
7434  Jan  15 
31%  Jan  I 
77  Jan  5 
%Jan  9 
34%  Feb  8 
27  Feb  9 

5  Jan  6 
47%  Feb  4 

7  Jan  28 
41%  Jan  19 
105  Feb  5 

7  Feb  8 
75% Jan  4 

6%  Jan  15 

40  Jan  14 
10 '2  Feb  6 

41  Jan  4 
9%  Jan  6 

54'4  i'Bb  1 
27  Jan  2 
98  Jan  7 


}205  Jan  30 

86  Jan  b 

l.">8%Feb  8 

192  Jan  8 


Highest 


570 

49 14 
167 

I6I4 

3lr'4 

62 '4 
2;i  \ 

«()'4 

92 
2734 
124  Si 
22 
29  Si 
3934 
9534 


Jau2S 
Jan  2H 
Jan  23 
Jau 
J  an  'l.\ 
Jan  27 
Jan  27 
Jan  22 
Jan  26 
Jan  2.i 
Jau  13 
Jan  2 1 
Jau  2:i 
Jau  13 
Jau  21 


82%  Jan  22 
91%Jan2!i 
12  Jan  1 
47%  Jan  22 
213^  Jau  27 
41  Jan  2 
19 1«  Jau  22 
5234  Jan  22 
2934  Jau  'Z' 
21% Jan  20 
47%  Jan  27 

225  Jan  fi 
62  Jan  2 
21%  Jan  27 
72  Jan  27 
32%  Jau  25 

90  Feb  9 
25  Jan  15 

5197  Jan  27 
5%  Jan  19 
514  Jan27 
18%Jau2 

9i4Jau  2 
36%  Jan  4 
12  Jan  22 
29%  Jan  23 
23  Jan  27 
80%  Jan  27 
434  Jan  22 
22  Jan  14 
51%  Jan  28 
94  Si  Jan  2,8 
112  Feb  11 

91  Jan  13 
131%  Jan  25 
12634  Jan  30 
130  Jan  25 

12%  Jan  11 
71  St  Jan  28 
78%  Jan  5 

20934  Jan  1 5 
7  Jan  26 
49  Jan  12 
34%  Jan  27 
65  Jan  27 
1634  Jan  26 

196%  Jan  25 

109%  Jan  22 
22%  Jan  25 
74  Si  Jan  23 
26%  Jau  21 

I7914  Jan23 
14%  Jan  25 
67  %  Jan  23 


37     Jan  30 
72     Jan  26 


4034  Feb   3 

103  Jan  23 
16%  Jan  23 
80%  Jan    6 

13934  Jan  22 
90  Jau  26 
3314  Jan  18 

102%  Jan  23 
33  Jan  23 
72%  Jan  28 

219%  Jau  22 

2314  Jau27 

78     Jan    4 

334  Jan  25 

49%  Jan  23 

22 14  Jan  27 

79%  Jan  27 

39     Jan  30 

81     Feo    2 

134  Jan  26 

41     Jau  2  7 

29     Jan  22 

5I4  Jan  2li 

53%  Jan    4 

8%  Jau  21 

46     Jan  22 

110  Jan  25 
8%  Jau2.> 
7934  Jan  2.-) 
938  J  an  21 
57%  Feb  2 
14%  Jan  27 
54%  Jan  27 
12%. Ian  2 
60  Jan  22 
3 4 14  Jan  20 

106%  Jan  26 


J 212  Jan    6 

89     Jan  27 

173%  Jau  21 

194     Jani9 


Hangei  lor  Prtvxout 
Year (1903) 


Lowest       Highest 


J  My 

Aug 

Dec 

i-j  Sep 

Aug 

Aug 

"a  Sep 

■ ,  Oct 

J  Oct 

J 'IK' 

i  Aug 

Oct 

I  Oct 

Sep 

Sep 

Oct 

J 'IIP 

I  Aug 

i  Aug 

Dec 

J'ly 
sOct 
iSep 

J'ly 
1  Nov 

Sep 


56 
68 
39 
148 
12 
24 
38  "i 
1 0  S 

09  S 
85 
20  >. 

100 

17'4 

15 

24 

79 
155 

6534 

83% 
9 

35 

165. 

27% 

12 

40 14 

20     .,„r 

14%  Oct 

33     Nov 

5204  Jan 
33%  Oct 
17%  Nov 
60%  Nov 
25%  Aug 
82  J'ly 
24     Nov 

171     Aug 

6  J'ly 
2%  Oct 

10  Oct 

4  Oct 
16%  Oct 

5  J'ly 
23%  Nov 
10%  Oct 
67%  Oct 

2  %  Mar 

14S2Sep 

3634  Oct 

80%  Oct 

90     Aug 

80     Sep 

107%  Oct 

116     Aug 

117 14  Oct 

7  %  Oct 
65     Oct 


Oct 
Sep 
Oct 
Aug 
Nov 
Dec 


58 

170 

5 

40 

24 

65     

9%  Nov 

164     Aug 

9434  Aug 

15  Si  Nov 
60  Nov 
2C     J'ly 

136  Sep 
9  J'ly 
57%  Nov 
23  Nov 
28  Dec 
70  Oct 
6%  Sep 

32  Oct 

94  Oct 
10%  Nov 
76     Oct 

105  Oct 
63  Sep 
17  Aug 
8734  Sep 
22  Si  Nov 
62  Si  Nov 

196    J'ly 

16  Sep 
67     Nov 

5%  Nov 
3634  Nov 
12  J'ly 
60  J'ly 
22i4  0ct 
67  Nov 
34  Sep 
25 '8  Nov 
22     Aug 

4%  J'ly 
5734  Dec 

6     Sep 

33  Nov 

95  Aug 

6  Sep 
71%  Oct 

4  Dec 
30%  Nov 

7  J'ly 
30I4  J'ly 
10  Nov 
4934  Nov 
17%  Sep 
80     Aug 

17  Sep 
5%  Dec 

70  Sep 
5191  J'ly 

80i4Sep 
130  Oct 
160     Sep 


90%  Feb 

83     Feb 


78 

170 

30 

06 


Feb 

J'ly 

Jau 
Jan 


68 14  Mar 
36%  Jan 
96  Fob 
96%  Mar 
43%  Feb 
128% Jan 
37%  Jan 
31%  Jan 
48  Jan 
122% Jan 
5159  \t  Deo 
104%  Jan 
9514  Feb 
22%  Jan 
64%  Jan 
3234  Feb 
55%  Feb 
27  Si  Feb 
62  May 
38%  Feb 
29%  Feb 
55%  Feb 

236  Feb 
75%  Mar 
4134  Jan 
93  Jan 
46I4  Feb 
98  Feb 
41%  Jan 

235  Feb 
29%  Jan 
11%  Jan 
37%  Jan 
1134  Jan 
42%  Jan 
1934  Jan 
48%  Jan 
31%  Feb 
9534  Feb 
6%  Feb 
24%  Jan 
52%  Feb 
99%  Feb 

126  Mar 
98%  Jan 

13438  Jan 

123     Deo 

169  Feb 
14%  Feb 
80     Jan 

125%  Feb 

225  Jan 
15%  Jan 
65  Jan 
82%  Jan 

122  Jan 
22%  Feb 

222  Jan 

119  Jan 
35  Mar 
85%  Jan 
3434  Jaji 

204  Feb 
19%  Jan 
74%  Feb 
73  Jan 
46%  May 
89%  Jan 
13  May 
47%  Feb 

106%  May 
29%  Feb 
95  Feb 

-77  Jan 

124% Jan 
4234  Jan 

108%  Feb 
6534  Jan 
95  Feb 

23534  Jan 
37  Feb 
90  Feb 
22%  Feb 
80%  Feb 
30  Feb 
84%  Feb 

72  Feb 
97%  Feb 

6%  Feb 
68%  Mar 
4034  Jan 
15  Jan 
7934  Jan 
15  Feb 
55  Feb 
.60%  Feb 
15 -4  Feb 
9634  May 
28%  Jan 

73  Jan 
19%  Feb 

-8  Feb 
'8  Feb 
34  Jan 
^8  Feb 
Si  Feb 
'ePeb 
'4  Jan 

Jan 
Si  Feb 

Jau 
1     .Tan 

Jau 


-39' 
893. 
66= 

128' 
39' 
333 
81 

249' 
93 

22 

!24 


BANKS 

AND  TRUST 

COMPANIES— BROKERS'    QUOTATION 

s 

Banks 

Bid 

Ask. 

Banks 

Bid 

Ask 

Trust  Cos. 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Atk 

Varick  1 

165 

BROOKLYN 

Manufactrs'. 

325 

N.  y.   CITY 

Bankers'  Tr. 

300 

320 

Exchange  Tr 

MortouTrust 
Mut.Alliance 

900 
220 

910 

240 

Windsor 

120014 

Wash.H'htsli 

200 

West  Sideli.. 

500 

Mechanicsll  . 

230 

Bowl'gGreen 

196 

210 

Farm  Lo  cfe  Tr 

1375 

1425 

N  YLife&rr 

1000 

1050 

BROOKLYN 

YorkviUeli  .. 

375 

.Merchants'.. 

115 

BroadwayTr. 

140 

145 

Fifth  Ave  Tr 

530 

560 

N  Y  Sec  &  Tr 

900 

1000 

Brook  yn  Tr 

390 

Nassau 

380 

C'lR'tyB&Tr 

395 

410 

Guaranty  Tr 

610 

640 

North  Amer. 

245 

255 

Flalhush 

190 

2"o"6 

Nat  City 

310 

Central  Tr'st 

1970 

2000 

Guardian  Tr 

170 

130 

Real  Est  Tr'l 

390 

410 

Franklin 

320 

340 

BHOOKLYN 

North  Sideli. 

230 

City  Trust... 

276 

290 

Knick  'rb'k'r 

870 

890 

StandardTr'I 

325 

350 

Ha-;iilton 

290 

People'sTi 

215 

Colonial 

306 

325 

Lincoln  Tr... 

320 

335 

Tr  Co  of  Am. 

225 

230 

Kings  Co 

L  Isl  L&Tr. 

400 

BorougliU  — 

150 

17lh  Wardli. 

150 

Oommonw'th 

60 

65 

McV'ck'rRty 

206 

Union  Trust 

1390 



2"90 

Broad wayl  .. 

300 

Spr.ague 

210  Si 

Continental . 

675 

Mauhallau  .. 

500 

USMtg&Tr 

400 

430 

Nassau 

260 



Brooklyuli  .. 

130 

Siuyv'tHtsI 

130 

Eastern  Tr.. 

145 

Mercantile  .. 

tiooo 

Unit  States  . 

1475 

1500 

People's 

Willianisb'g. 

330 

360 

Con'yIifeBB' 

140 

UuionTi 

150 

Empire  State 

174 

ITS 

Merchants'.. 

t235 

VauN'deuTr 

195 

200 

240 

247 

First 

400 

WailaUoutli  . 

150 

Equitable  Tr 

675 

700 

Metropolitau 

600 

6'25 

Washington 

390 



_^ 

•  Bid  and  asKod  prices;  ui>  .sales  ou  this  ilay.     5  Loss  luau.UJ  sinres.     t 
1  Sale  at  Stock  Exchange  or  at  aaotlon  tbia  week,    o  Ex  stock  dividend. 


cix  ri:<iic.s. 
t  Trust  Co. 


li  J.  P.  .ylorgau  -Ss  Co.  oertilioiites. 

certitioates.    1|  Banks  in.krKe.l  with  a  paragrapUi  (H)  are  State  banU 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUll    l'A(iE: 


BOND!? 

n.  y.  stock  exchange 
Week  Ending  Feb  12 


U.  S*.  Goveniineiit 

U  S  2s  consolregislereil.cil93U 

U  S  28  cousol  coupou til93U 

U  S  28  consol  reg  small.. ril930 
U  S  28  cousol coupsinall.tilysu 
XJ  S  3s  registered fciyl^ 

V  S  38  coupon /ciyib 

U  S  38  reg  small  bonds. .fclUlS 
U  S  3s  cou  siuall  bonds. .fcl91bi 

V  S  4s  registered ftl907 

■0  S  48  coupon A1907 

XJ  S  48  registered 192" 

U  S  4s  coupon 192u 

U  S  5s  registered 1904 

U  S  5s  coupon 1904 

Foreign  Government 

Franklort-on-Main  3*28  ser  1. 
These  are  price 
XJ  S  of  Mexico  s  1  g  os  ol;  1899 

State  SeciU'ities 

Alabama  class  A  4  to  5 190U 

Class  B58 1900 

Class  C  48 1900 

Currency  funding  4s 1920 

Dist  oi  Columbia  3'05s 1924 

liOvusiana  new  consul  4s. .1914 

Small 

Missouri  funding 1894-1990 

North  Carolina  cousol  4s. 1910 

Oa 1919 

So  Carolina4^s  :iO-4o i93J 

Tenu  new  settlement  3s. .1913 

Small 

Virginia  fund  deOt  2-3s...l991 
Os  deterred  Urown  Bros  ctfs. 

Railroad 

Alabama  Cent  iiee  So  Ry 
laba  Mull  Hee  At  Coast  Line 
Albany  &  Susq  iee  Uel  &  Huu 
AllegUeuy  Valley  iHee  Penn  HH 
AUeg  &  West  Hee  Bull  li  &  P 
Am  IJock  <fc  Im   Hee  Cent  of  N  J 

Ann  Arbor  1st  g  48 /il995 

AtCliTcfc  S  tfegen  g  48.. .1995 

Kegistered 199" 

Adjustment  g  4s /i.1995 

Registered /tiy  95 

Stamxied /il995 

EastOklaDiv  1st  g  4s. .1928 
Cbic  &  St  Louis  ibLUo..l915 
Atl  Knoxifc  JSorlstg5s..l940 
Atlantic  Coast  1st  g  4s./i,1952 
Cbarles  &  Sav  Ist  g  7s..  1930 
Sav  iJ'<fc  W  1st  gold  GS..1934 

Ist  gold  5s 1934 

8t  Jolm'sLiv  Islg  4s. 1934 
Ala  Mid  1st  gu  gold  5s  192b 
Bruns  &  VV  1st  gu  g  4s  193» 

suspoca<feagug4s  lyib 

Atlantic  &  JJauv  Hee  South  Ky 
Atlantic  &  VacUc  6'ee  South  Ky 
Austin  &  N  W  /See  Sou  Pacific 
l>at  Creek  &  S  Hee  Micli  Cenl 
X>alt&  Ohio priorlgS'as. 1925 

Registered /il925 

(iold4s /i.iy4b 

Registered /tl94» 

Couv  deb  48 1911 

jPJun&MDivlslg  31281925 

Registered ^^1925 

P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Div  1st  g3'2S...1925 

Registered /il925 

Monou  Riv  1st  gu  g  5s. .1919 
Cen  Oluo  R  1st  cg4i2S..1930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  l8tg48...1917 

J  P  M  &  Co  cents 

Beech  Creek  *ee  .NT  Y  C  <fc  H 
Bellev  &  Car  i'ee  Illinois  Cent 
Bklyn  <fe  Moutauk  Hee  Long  1 
Bruns  &  West  aee  Atl  Coast  L 
Buffalo  NY&  Erie  *Vee  Erie 
Buttalo  R<fe  Pgen  g  5s.. .1937 
A11&  West  Ist  g  4s  gu.. 1998 

C1&  Mahlstgugos 1943 

Roch  <fc  Pitts  Ist  g  68. ..1921 

Consol  Ist  g  63 1922 

Buttalo  <fc  Southwest  Hee  Erit 
Burt  &  Susq  1st  ref  g  4s.dl951 

Registered dl951 

Bur  Cedar  R  <fc  No  1st  5s. 1900 
Con  Ist  &  col  trustgSa.. 1934 

Registered 1934 

CRrF<fe  JSr  Wlstguos.lO'^l 
M  &  St  L  Ist  gu  g  7s 1927 

Cianada  South  1st  5s 1908 
'2d  58 1913 

Registered 1913 

Garb  &  Shawn    iS'ee  111  Cent 
CaroUna  Cent   See  Seab  Air  L 
Carthage  &  Ad    ,See  N  Y  C  <fe  H 
CedRlaE<fcN    >i'eeBCR<fcN 
Cen  Branch  U  Plat g 4s...  1948 
Ceu  Branch  Ry    t^ee  Mo  Pac 
Central  Ohio    See  Balli  &  Ohio 
Cen  RR  &  B  of  Ga  col  g  5s  1937 
Cent  ol  Oia  RK  1st  g  5s..j>1940 

Consol  gold  5s 1945 

Registered 1945 

Ist  pre!  income  g  5s 291945 


M-S 
s  on 

2 

J-J 
J-J 
J-J 

J-J 
F-A 
J-J 


A-0 
J-J 


Q-J 
A-O 

Nov 
Xov 
M-N 
MS 
,v'(-  8 
J  -D 
MS 
J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


J-J 
C^-J 
A-O 

y-J 

WI-8 
M-N 
y-F 
M-N 
J-J 
q.j 
FA 

.VI -s 

A-O 
J-J 


iVI-S 
A-O 
J-J 
F-A 
J-0 

J-J 
J-J 
J-U 
A-O 
A-O 
A-O 
J-L 
J-J 
IVI-8 
M-S 


J-D 


M-N 

F-A 
M-N 
M-r4 
Oct 


Price 

Thursday 

Feb  11 


Bid 

10434 
10434 


Ask 

105-4 
1051- 


106 
106 


1071^4 
1071. 


106  Hi 
107 
107 
132^4 
132  "4 


107V 
107  J-2 
133 
13314 


94  ... 
the  basis  ol 

90  .... 
kese  are  pr 


118 
'103 


10^ 


95 


IH. 


9412 


*9278   93 
9938  Sale 


*87»2   SS--. 


H , 

"aSale 


109 

92 

134 

126ial28 

*112     


*lll 
*92 

•92 


93 12  Sale 
ioiiisale" 


89^. 


^^^    95 

"8714  Sale 


105     

lOS     111 

iigi^ 

*95     100 


115     Sale 


111     

118>tj 

12034  122  >2 


102     10-^  ^ 
117     


110 


102 12  Sale 
106  If  10712 
105  ig 


.107 


1 0578  Salt, 

'".'"."io 


Week's 
Hange  or 
Last  Sale 


Low       Migh 

107'4  Jan'04 
IO5I4  Jan'04 


107''8Nov'03 
107=8  Jan  '04 
107  J'ne'02 
107»2NoT'0o 
109'2Dec'03 
107  Hz  Jan '04 
13334  Nov'03 
13234  13234 
lOlVzAug'OH 
101'4  Nov'03 


95  »2  Feb '02 
four  marics 

98  >,  Nov'03 
tees  0  n  the  b 

10433  Sep '02 
109 14  Oct  '00 
1021-2  Mar'02 
111  Mar'02 
121  Mar'03 
106  Apr '03 
10912  FeO'99 


to  0 
asis 


102 12  Jan '04 

136i2J'ly'01 

120      Mur'OO 

96     Noy'03 

93 12  Nov'03 

93 12  Dec '03 


92\       92  '6 

99 14       9934 

loo    Jan  '04 

871-^  881^2 
82 12  Jan  '04 
88  88 12 

9334  Dec '03 


114i2  0ct  'Oi' 
92 12       93 14 


1251*  Nov'03 

112'58Jan'04 

95i4Nov'01 

111     Apr '03 

87     Aug'Ol 

91i2  0ct '03 


9313  941b 
941-.4  Jan'03 

101  1011,2 

9934  Oct  '03 
94  Nov'03 
883,  Jan '01 


95i2Feb'04 

87 14       88 14 

90  i4J'ly'0i: 

II414  J'ne'02 

10934  Oct  '03 

122     Jan  '04 

98     Aug'03 

100 14  Feb '03 


115 


115 


103  Apr'97 
124i4J'ne'03 
I2II4     1211* 

98%  Jan  "04 


) 02         102 

117  Jan'04 
120i2Mar'0o 

118  Jan '02 


10212  103 
106»4  107 
107     Aug'03 


92 12  Jan'04 


10412  J'ly '03 
118     Jan'04 
105         106 
105i2Sep'0] 
69 12        71 


No 


10 


10 


2 
247 

"8 

12 


95 


36 
46 


41 


10 


Mange 

Since 

January  1 


Low    High 

1051210714 
105i4l05t>e 


1071-J108 


1071210712 


13234  134 


ne  do  liar. 


of  $5  to  a. 


102  ij  102  "2 


92       9312 
9878 100 
9914IOO 
87 12    90 
82 12    8212 
8712    8934 


92 12    941* 


11238  11258 


93I4  95I4 
10034  io2" 


8712  8934 


93 14  97 
S7I4  89 


122  122 


115  117 


I2II4I2II4 
9812  99 


10138  102 
117  117 


IO212I0314 
10614  10712 


92%  9212 


118     118 
10334  IO6I2 


2     68       71'-. 


BONOss 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Feb  12 


Central  ol  Gu— (Continued) 

2d  pret  income  g  5s j9l945 

3d  pref  income  g  58 2^1945 

Chatl  i)iY  pur  mon  g  4s. 1951 
Mac  &  Nor  Div  1st  g  53. 1940 

Mid  Ga<fc  Atl  Dir  5s 1947 

Mobile  Div  Ist  g  5s.. ,..1946 
Oent  ot  N  J  geu'l  gold  5.^.1987 

Registered , /il987 

Am  Dock  &  Imp  gu  58. .1921 
Le  <&  Hud  R  gen  gug58  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  4 I2S ^1910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  Ho  Pacific  Co 
Clias  &  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  6s  ser  A../il908 

Gold  68 al911 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold  4 las 1992 

Registered 1992 

Craig  Valley  Ist  g  5s.  ...1940 
R<fe  A  Div  Ist  con  g  48..  1989 

2d  consol  g  4s 1989 

Warm  spr  Vai  1st  g  58..  1941 

Greenbrier  Ry  lstgug48  '40 

Chic  ife  Alt  RR  ref  g  3s. ..1949 

Mailway  1st  lien  3128...I950 

Registered 1950 

Chic  B  <te  Q— Ch  cfc  la  D  5s  1905 

Denver  Div  4s 1922 

lUinois  Div3i28 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s lyiy 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Han  tfc  St  J  03  consol  6s..  1911 
Chic  <fe  E  111  1st  8  t  cur  6s.  1907 

Ist  consol  g  6s 1934 

General  cousol  IstSs 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  68.1936 
Chicago  &  Erie    See  Erie 
Chic  ln&  Louisvref  63. ..1947 

Refunding  gold5s 1947 

LouiavN  A  &  Ch  Ist  6s. 1910 
Chic  Mil  &  St  Paul  con  78 1906 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3 128  series  B.el989 
Chic<6)  LSuDivg5s....l921 
Chic  <fe  Mo  Riv  Div  5s...  1926 

Chic&  Pac  Div  6s 1910 

Ghlcfe  P  Wl8tg5s 1921 

Dak&  Gt  SogSs 1916 

Far  &  Sou  assu  g  6s 1924 

Ka8t<fc  DDivlst7s 1910 

1st  5s 1910 

I<fe  D  Exteulst7s 1908 

LaCros8e&  D  Ist  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  IstOs 1910 

Southwest  Div  Ist  68 1909 

Wis<fc  MinnDivg5s 1921 

Mil&  No  Ist  M  L  68 1910 

Ist  consol  6s 1913 

Chic  &  North  w  cons  7s 1915 

Extension  4a 1886-1926 

Registered 1886-1926 

General  gold3i2S 1987 

Registered 2>1987 

Sinking  fund  6s...lb79-12yy 

Registered 1879-1929 

Sinking  fund  5s.  ..1879-1929 

Registered 1879-1929 

Debenture  68 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  lat  78. .1907 
Mil  w&  Madison  Ist  6s. .1905 

North  Illinois  Ist  5s 1910 

Ott  C  P  cfc  St  Paul  Ist  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
MU  L  S  <fe  West  Ist  g  68  1921 

Ext&  Imp  8fundg58l929 

Ashland  Div  1st  g  68. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  68.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  B  4s..  .1904 

H48 1910 

M4s 1915 

N48 1916 

V  i& 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Reu'i.stered 2002 

Coll  trust  gold  58 1913 

Choc  Ok  <fe  G  gen  g  5s  .01919 

Consol  gold  53 1952 

Des  M  &  Ft  D  1st  4s 1905 

l8t2i2S 1905 

Extension  4s 1905 

Keok  &  DesM  Islos 1923 


«.2 


Price 

Thursday 

Feb  11 


Bid 


Oct 

Oct 

J-D 

J-J 

J-J 

J-J 

J-J 

y-J 

J-J 

J-J 

M-Ml 

Q-J^ 

M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
AO 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
-\1-N 
M-N 
J-J 


Ask 

30 

20 


J-J 
J-J 


M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


lOSig 

102  I2 

10434 

1 30     .Sale 

130      

11 1 14  115 

100      

101  104 
iOl  102 
1Q3     


107 

11034 

116i2Sale 

114 

10314 

103 12 

10612 

101 

10)  I4 

94 12 

96 

106 14 

85 

83 

84 

75 

Sale 

9914  101 

92 12 

I  10 

101=8 

10512 

Sale 

100*4 

106    Sale 

I1412II51-Z 
IU6I4IO8 


116 
11314  . 


,  II5I2 


1261a  Sale 


1081a. 
165  . 
1083*  . 
108     . 


9712 

II312  11534 
115  119 

110  

II518II534 

109 12 

127     

118     II&I2 
105      .... 


IIII2 

105     

llO'sllS 

109      

114i«115 

►lUia 

*11534 

12939 

*103     106 


98 1«    99 

U3^;;;;; 
♦io934 ;;;;; 


104  I2  100 

103  I2 

108 12 

1071a 

II512 

II312II6 

10334 

102^4 

I05I4    

I06I2     .... 

lllia 

12834  130 

11778 

13238 

12912 

99 12 

11234 

122      

12158 

102     Sale 


68 12  Sale 


80 's  Sale 
10434 


96     , 
9II4  , 
96     . 
IO3I4 


Week's 
Range  or 
Last  Sate 


2Q  jn 


Lo-u)  Uiyh 
291a  29  H, 
18=8  1S\ 
92      Aug'02 

10814  Sep  '02 

102  J'ue'99 

103  J'ly'03 
l;!0  1301-. 
131)  Feb'04 
111  "2  Jan'04 


105     Dec '03 
101  la     1011-^ 


IOSI4  Feb'04 

111  Jan'u4 
11539     115  Hi 
115        115 
I0314     I0312 
103     Apr'Ol 

112  May'03 
IOII4      101 14 

94 12  Jan'04 

100 1^  Oct  'O: 

9058  Dec '03 

82  4       82  12 

75  76  iv 

8334  Apr  '02 

10434  Apr '00 

99     Feb'04 

93  93 

109  ip  Dec '03 

10034  Nov'o3 

105 !«     105=8 

105  Dec '03 
10034      10034 

106  106 

115  i<eb'04 
10014  Jan '04 
12938  Oct  '03 

116  1167, 
120  I)ec'02 

113  Jan'04 


1261a 

108 
108 
170 
IIII4 
109 
111 
98=8 

11612 

119 
10959 
115 
111  la 
137 12 
II8I2 
106 
183 

11338 

105 14 

llO'i, 

10934 

II414 

113 

116 

12938 

104 

10638 

99 
103 
11334 
IIII2 
10934 
10634 
105 
IO4I4 
108^8 
10334 
116  la 
123 


126 1-. 
J'ly'03 
Jan  '04 
Feb'04 
Dec '03 
Jan  '04 
Dec'O 
Jan  '04 
Apr'03 
Jan  '04 
Jan  '04 

I1511 
Nov'03 
j'ly'yy 
Feb'04 
Jan  '04 
Feb '03 
Oct  'Ob 
J  'ly  '0 
Jau'04 
Feb'04 

II414 
Oct  '03 
J'ly'03 
Feb'04 
Jan  '04 
Oct  '02 
Jan  '04 
Nov'98 
Dec'03 
Deo '03 
Feb'04 
Mar'03 

lOi 
Jan  '04 
Jau'Ol 
Jan  '04 

11512 

May'Ol 


106 

108 

10559 

IIII4 

128^4 

119»4 

142 12 

13134 

107  ig 
109 

12218 

125 

IOII2 

107 
98 
99^8 
99 12 
9938 
87 
6734 
88^4 
7919 

10458 

lOo^f, 
95  I4 
90 
98 

10412 


Nov'O: 
Oct  '0' 
Nov'03 
Dec  '03 
Jan '04 
Dec'03 
Feb '02 
Dec'03 
Feb '01 
Sep  '03 
Jan'04 
Nov'03 

102 
Jan  '03 
Aug'03 
J'ue'02 
J'ly'02 
J'ne'02 
Aug'03 

70 
Jan '03 

8134 

Jan  '04 
Jan  '04 
Oct  '03 
Oct  '03 
Jau'04 
Nov'03 


30 


10 


Low    liiglx 
281a    32 
18=8    2014 


390 


446 


Range 

Since 

Jan-uary  1 


12818 1311a 
130  1301a 
lHi,112ia 


100     102 


IO314  108>4 
111  111 

11434  iie^* 

115  115 
102  104 


99ial01ia 
9412  941^ 


811a  83 
741a  77 


99 

92 


101  >9 

93 


IO6I2IO6 


100  1003* 

10534  1061a 
1144115 
1061^  10614 


11534  llS^a 


II214II3 
126^2128 


108     108 
170     170 


10818  109 


98       98=8 


119  119 
109 5g  111 
114'4ll6 


116  Is  1181a 

106     106    , 


11034  11034 
10934  10934 
11 4I4  11434 


12938  1293e 
104     104 


9818    99 


1091210934 


105     106 
1041410414 
108^8  1087, 
10834  1083* 
11512  1151a 


12858  129 


122i«122i« 


101     101 


66 12    7434 


73       85 
1045^10459 

L03'8l03'8 


9334    98 


l^lI!SCELLANEOL^»    BONOS — ContinuctI  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  53 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCity  Ist  con  58.1916,  1941 
Bky  COiSc  Scongug  5s.  1941 
Bklyn  Un  El  1st  g  4-5s.l950 

Kings  Co  El  Ist  g  4a 1949 

Nassau  Elec  gu  g  4s 1951 

City  <fe  S  Ry  Bait  Islg  5s. 192k 

;Conniiy<fc  L  l.'stdi  ref  g4i2S '51 

Den  Cou  Tr  Co  1st  g  5s. ..193;. 

Den  Tram  Co  con  g  6s. .1910 

MetRyCo  1st  gu  g6s..l9]] 

Det  Cit  StRy  Istcong5s.l906 

Gr  Rapids  Ry  Ist  g5s...al91i, 

Louis  Ry  Co  Ist  con  g6s..l93( 

Market  St  CRy  Ist  g  6s. .191: 

Met  St  Ky  gen  col  tr  g  58.199 , 

Bway<&7thAvl8tcg5sl94 


A-O 

J-J 
J-J 

M-N 
FA 
F-A 
J-J 
J-L 
J-J 
.4-0 
J-J 
J-J 
J-J 
J-D 
J- J 
J-J 
F-A 
J-D 


100     Sale 
i07ia"I!! 


lOOHiSale 
8434  Sale 


90 


U  2 12  Sale 
1141.. 


100        100 
110     Jan '99 
10738  Jan  '04 
100     Jan'04 
100        IOOI2 

84  85 

85  la  Jan '03 


90 
95 


Oct  'W. 
J'ne'OO 


103     Nov'Ol 


109     Mar'9b 


II212 
113  la 


112  V 
113 


100     102 


10738  10738 
100      100 
100      103 14 

84       87 1- 


ll-^ivllSi-. 

1121,  U3'-. 


Street  Railway 

Met  St  Ry— rC'on;Ref  g  432002 

Col<fc9thAvlstgu  g  58.1993 

Lex  Av  &  P  F  Ist  nu  a  5s  1993 

Tliird  Ave  RR  cm']  gu  4.s  2000 

Third  Ave  Ry  Ist  g58..1'.);!7 

M.tl  WS  Kl(ClilC;  l.st  g4s.ili3fe 

S\  il  El  Ry  di  L  30-yr  g  5s.l920 

xm  .St  Ky  1st  con  ;:  5s..l91',i 

JoRyLtH<feP  l.si  g6e.l937 

>i  Paul  City  Cab  cou  g  58.1937 

union  El  (Chic)  Ist  g  5s..  194;"/ 

United  RRs  San  Frs  f  4s. 1927 

United  Rys  St  L  l.-,t  g  4s.  1934 

VV  Chic  St  40-yr  cons  g  58. 1930 

<ias  an<l  KIcctric  Ijislit 

Atlanta  G  L  Co  Islg  58.. .194'. 
liklyu  U  Gas  Ist  con  g  58.194:' 


A-O 

M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
.VI- N 
J-,) 
A-O 
A-O 
J  -J 


l-l. 

yi-N 


90       9112 
117     11834 

116^4 

94  I2 
11719 


95 


104 

'i'ob' 
■  79" 


8ale 


113     Sale 


Olia  9112 
119  Jan'04 
II6I4  Jun'Ol 

S.14'2        95 
117     Jau'04 

95  Jau  '04 
106  Oct '99 
110     J'ue'02 


1 09 14  Apr'03 

l09i2Dec'y'.i 

79  7938 

8438J'U0'03 

99      Dcc'y'r 


113 


1133^ 


6912    921a 
119     119 
IIOI4H6I4 

941a    95 14 
117     117 

95       95 


751a    SO 


I  1234  114 


*.N'u  1 


.nc«>  Friday;  latest  price  tlus  week,    a  Due  Jan     dDuexVpr    e  Due  .uny    i/Uuo.j'ne    /iDuoj'ly     /c  Uuo  Aug    0 Duo  Oct     3:)  Due  Nov    iOplion  sale 


G90 
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Chio  *  St  U    .SM  Atoll  T  A  !<«  Kr 

Chio  St  L.  A  N  O    Set  III  Cent 

Chic  St  l-ifc  I'jtm    .sy<PeiMiC< 

CliRi  St  l"  >l  .V;  (.)  con  68. ..1931 

Conn  t>8  rt'iluc«Ml  to  3i-.8.Ui3i 

Ch  St  HA  .Mum  1st  Bi>8  191S 

Nor  WlacoUHin  l.st  68...193<' 

St  P  A  S  City  1st  IS  f.s... 19111 

Chicago  Ter  'lYaii.s  t  4s...  194  7 

Chu-.fc  \Vi-8t  liulKeii  K  ti.HyliKV." 

Clue  (&  W  Mich   Set-  I'ore  Man) 

Choo  O  A  Ouir    Sff  C  K  1  A  1' 

Cin  H  A  I)  oonsol  a  f  7». . .  19or. 

Mnoia  4'u8 1937 

Cln  D  A  I  l8t  KIIK58...1941 
C  I  St  L  A  C    Hee  C  C  C  ife  St  I 
Cln  SAC    6V#  C  C  C  St  L 
Clearlield  A  .Mali    Her  K  It  A  V 
"Ilev  On  C  A  St  L  Keu  g  Is  1993 

Cairo  Uiv  l8l  gold  4» 193!- 

ClnWA  M  Uiv  l8tK  48.1991 
St  L  l)lv  l»t  col  U  k4s.. 199(1 

Kejfisteretl 199(i 

SurAColDiv  Ist  g  48..1940 
W  W  Val  Dlv  Istjf  48. ..194(1 
C  I  St  L  &  C  consol  68. .192(1 

l8tgolil48 A-1931'. 

Keeisterod fcl93t- 

cms  A  CI  oon  l8tg58..192>> 

OCC  A  I  consol  7s 1914 

Consol  sink  fund  7s 1914 

General  consol  ^oKl  6m.  1934 

Registered 1934 

Ind  Bl  A  W  l8t  pret  4s.l94(i 
O  Ind  A  W  Istpf  58...rfl93.'- 
Peo  A  East  Isicou  4s. ..1940 

Income  48 1990 

CI  Lor  A  Wli  oon  Ist  n  58.1933 
Clev  A  Marietta  See  Peun  UK 
Clev  A  Maliou  Val  cos.. .1938 
Clev  A  Pitts    See  Penu  Co 

Col  Midland  1st  k48 1947 

Colorado  A  Sou  1st  g48...1929 
Coliim  A  Greenv    Sa  So  Ry 
Col  A  Hock  Val    See  Hock  Vai 
Col  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Rivs  Ist  g  48.1943 

Dak  A  Qt  So  Se«CMASlP 
aUas  A  Waco  See  M  K  A  T 
Del  Lack  A  Western  7s...  1907 
.    Morris  A  Essex  l8t79... 1914 

l8t  consol  guar  7s 1915 

Registered 1916 

Islref  t'u  g3S28 2000 

N  Y  Lack  A  W  Ist  6s.. .1921 

Construction  58 1923 

Term  A  improve  4s 1923 

8jT  Biug  A  N  Y  1st  7s.. 1906 

Warren  ist  ret  gu  k  -^  1-2S.20OO 

Del  A  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

Alb  A  Su.s  1st  con  gu  78.1900 

Registered 1906 

Gttar  gold  6s 1906 

Registered 1 90(5 

Kens  A  Saratog.<»  lst78.192J 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  A  R  Grist  con  g  48. 1936 

Consol  gold  4133 1936 

Improvement  gold  53...192.~^ 

RioGr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  1949 
Utah  Cent  1st  gug  4s  al917 
Bio  Gr  So  gn  See  Rio  Gr  So 
Den  &  S  West  gen  s  t  g  58  1929 
DesMoiAFtD  SeeCR&lP 
DesMAMinn  &e«  Ch  A  N  \V 
Des  Moi  Un  Ry  Ist  g  58. .1917 
Det  il  A  Tol  See  L  S  A  M  So 
Det  A  Mack  Ist  Ueu  g  4s. 199  J 

Gold  4s 1995 

Det  Sou  Ist  g  4s 1951 

Ohio  Sou  Div  Ist  g  4s. ..1941 
DtU  A  Iron  Range  1st 5s..  1937 

Registered 1937 

2d  63 1916 

Dnl  So  Shore  A  Atl  g  58. .1937 
•  .■"aslof  Minn  SeeHtPU&M 
XLiast  Ten  Va  A  Ga  See  So  Ry 
Blgin  Jol  A  East  Ist  g  6s. 1941 
Elm  Cort  A  No    See  Leh  A  N  V 

•Crie  1st  ext  gold  48 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  412S 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  43 192s 

1st  consol  gold  7s 1920 

^8t  consol  g  fund  78 192u 

£rie  l3t  con  g  48  prior..  1996 

Begistered 1990 

1st  consol  gen  lien  g  4s.  .1996 

Registered 1996 

Penu  coll  tr  g  4s 1951 

ButtN  YA  Erie  1st  7s. .1916 

Butt  A  S  W  gold  6s 1908 

Chic  A  Erie  1st  gold  5s..  1982 
Jelt  RR  Istgu  g  58....al909 
Iioug  Dock  consol  g  6s..  1935 
Coal  A  RR  1st  cur  gu  6s.  1922 
Dock  A  Imp  1st  cur  6s..  1913 
N  Y  A  Green  L  gu  g  os.  1946 
N  Y  Sus  A  W  l8t  ret  58.1937 

2d  gold  41^3 1937 

General  gold  5s 1940 

Terminal  Ist  gold  5s...  1943 

Regis  (55,000  each...  1943 

MidRRotN  J  Istg6s.l910 

Wiik  A  Eal8tgug58.1942 


5i 

/y<cc 

Thursday 

teb  11 

WeftC$ 
Kaiiiie  or 
Last  Salt 

1? 

Sangt 

Since 

January  1 

j-i> 

JD 
M-N 
J -J 

A-O 
.IJ 

.\-o 

JJ 
M-N 

J-P 
J-J 
J-J 
M-N 
.M-N 
M-S 
J-J 
M-N 
C}-F 
li-K 
J-J 
J-D 
J -I) 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J.J 

J-J 
FA 

A-O 

M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-l> 
J-J 
A-O 
A-O 

J-D 

M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J.J 
J-J 

M-K 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
•M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-L 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
F-A 
M-N 
M-N 
A-O 
J-D 

131 
931-2 
LSOU 
LlOig 
1221-2 
*    7SHi 
llOSi 

IO4I4 

132 

Low       High 

1 31  »a  Feb -04 
93     Deo  '03 
131     Jan '04 
126     Sep  '03 
121-''4  Jan'04 
79      Feb '04 
109  la  Oct '03 

l()4iaDeo'03 
113     Oct  '00 
113     Deo '03 

07  "a       9S 

101  la  Oct '02 

98  Feb  "04 
1011*  Feb '04 

99  Jan  '04 

102  Dec '02 
94ia.\"K'03 

105     Jan  '04 
101     Jan  '04 

No 

Low   Jligh 

1301a  132 
i3()i4i'3l" 

.... 

121  la  12134 
73       82^4 

ll'J 
98 

Sole 

13 

asia    98 

98 

"95"" 
93 

106 
99 

ioi'ii 

io;i4 

9818 

ill)" 

.... 

98  98 
100     lOlit, 

99  99 

— 

105     105 
101      101 

110^8 

121      

112^8  Nov'03 
120     J'ly'03 

126     

130     Dec '03 

1041a  Nov'Ol 

• 98 

'    62     

113     

1151a 

61 H; 

85 14  Sale 

97           97 
63     Feb '04 
1121a     1121a 

116        116 

60          61 
841a       86 

8 

""i 
2 

30 

22 

951a    98 
60        641a 
112iall2ia 

116     116 

56       63I4 
841a    8912 

113 

I29I4 

130»8 

Sale" 

112'^  Jan '04 
12914     12914 
130 14  Dec '03 
140     Oct  '98 

'"i 

112'>8ll2'% 
129141291a 

128»4 

IIII4 

IOOI4 

110     

127     Jan  '04 
IIII4     IIII4 
IOOI4  Jan'04 
109^8    log^^s 
102     Peb'03 
137        137 
149     Aug'Ol 
108     Jan  '04 
122     J'ne'99 
106iaDec'03 
lll»8Feb'02 
143^4  Nov'02 
147iaJ'ne'02 

981a  Feb '04 
106=8  May'03 
IO414     104 14 

96  96 14 
85     Jan  '04 

97  Jan  '02 

So     Jan  '04 

111     Feb '01 

93  Dec '03 

94  Jan  '04 
75  la  Aug'03 
831a  Feb '04 

llli4Jan'04 

"i 
"'16 

127     127 
IIII4II412 
IOOI4  IOOI4 
log's  1097g 

137 

Sale 

1 

137     13714 

ibs'  ibs" 

IO8I4 

105  H2 

14178 

140 

97  la 
104 
10414 

'si'i; 

981a 
107 
Sale 

96 

97%    981a 

1 
11 

103     IO4I4 
94       97 
831a    851a 

35I8 

*   9314 

961a 

92     

.... 

35       36 

.... 

94       94 

ill" 

84 

— 

831a    83ia 
llOiglllii 

::;::::::::: 

1091a 

114 

110 
1141a 
110 
II3I4 
101 
133 
*130is 
97 14 

L36" 

111  Jan'04 

115     Jan'04 

114     M»y'03 

112  Nov'03 
llOia     llOia 
1141a  Jan '(14 
10178J'ne'03 
13518  Feb'()4 
130     Aug'03 

9734        98 
981a  Jan '04 
84^4        S634 
8534  Feb '04 
90  la       901a 
1251a  J'ne'03 

.... 

111     111 
115     115 

10 

llQialll 
1141a  1141a 

.... 

1327gl35i8 

97^4 

108 
61 
16 

97       981a 
981a    9«ia 
84       86^4 
853i    8534 
891a    931a 

85 1«  Sale 

89 
12473 

90 

118     ] 
lOlia 

13118 

ll3ia. 
Ill     . 
108     . 
110     . 
981a  1 
101  la  J 
113     . 

LlSia 

118     Feb '04 
106     Aug'02 
131     Feb '04 
1131a  Jan '04 
113  la  Nov'03 

108  la  Jan '04 

109  la  Jan '04 
99     Nov'03 

104     Jan'04 
1131a  Jan '04 

.... 

1171a  11834 

— 

131     131 
113iall3ia 



1081a  1081a 
1091a  1091a 

02 
04 

.... 

IO314IO4 
113iall3ia 

IIII4. 
108     . 

lllia     lllia 
108     Feb '04 

1 

ill    iifi^ 
1061a  108 

BUNDS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Endinu  Fkb  12 


Erie  A  Pitts    See  Penu  Co 
Evans  A  T  II  Ist  cons  »>8.1921 

Ist  general  gold  ub 1942 

Mt  Vernon  l«t  gold  l5a..l923 
Sull  Co  Hninoh  lal  g  58.1930 
Ev  A  Ind  Islcon  gu  gOn..  ]92(> 
L^argo  A  So  See  Ch  M  A  St  1' 
r  lint  A-  Pero  M  See  I'cre  .Mar 
Fla  C  A  Penin  See  Sea  Air  Lino 
Kort  St  U  D  Co  Isl  g  4 1-28. 194 1 
Ft  W  A  Den  C  l8t  g  6h...  .  1921 
Ft  W  A  Rio  Gr  1st  g  48. . .  192S 
/  -"al  liar  ASA  SeeSo  PacCci 
^"»alH  A  Hot  1882  1st  5m.  1913 
Georgia  A  Ala  See  Sea  A  JMw 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  Pacific  .See  So  Ry 
Gila  V  G  <fe  Nor  See  So  Piic  Co 
Gouv  A  Oswegat  See  N  Y  Cent 
Grand  Rap  A  Ind  .Sec  Penu  RR 
Gray's  Pt  Term  .See  St  L  S  W 
Gt  Nor— CKAQ  coll  tr4K  1921 

Registered. /1 1921 

Greenbrier  Rv    See  Ches  A  O 
Gulf  A  S  I  Lstref  A  r  g  5h  M952 

Han  A  St  Jo    .SeeC  U  A  <4 
ousatonic  Sec  N  Y  N  H  A  H 
Hock  Val  Istconsol  g4i-2S.1999 

Registered 1999 

Col  A  H  V  1st  ext  g  4s..  1948 
Houst  E  A  W  Tex  See  So  Pac 
HoustATexCeu  See  So  Pac  Co 

iUinois  Central  1st  g 4s..  1951 
Registered 1951 

let  gold  3ia8 1951 

Registered 195 1 

Extended  1st  g3'-i8 1951 

Ist  gold  38  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LNO  ATex  gold  48. ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  3  las.  1953 

Registered 1953 

MidiUe  Divreg53 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold3ia8 1951 

Registered 1951 

Spring  Div  1st  g  3ia8...1951 
Western  Lines  Ist  g  4s..  1951 

Registered 1961 

BellevACar  Ist  6s 1923 

Carb  A  Shaw  1st  g  4s.  ..1932 
Chic  St  L  A  N  O  g  5s.  ..1951 

Registered 1951 

GoldSiaS 1951 

Registered 1951 

Memph  Div  1st  g 4s...  1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s. ...1931 
Ind  Bl  A  West  See  C  G  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

Istguar  gold  5s 1935 

Ind  111  A  la  1st  g  4s 1950 

Int  A  GreatNorlstg6s..l919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4s 1951 

Jetteraon  BR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
KCAMBAB    SeeStLASF 
Kan  C  A  Pacilic    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo  See  C  R  I  A  P 
KnoxviUe  A  Ohio    See  So  Ry 

LakeErie  A  Wlstg58..1937 
2d  gold  5s 1941 

North  Ohio  Islgug  5s..  1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
Leh  Val  NY  Istgu  g  4  las.  1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh  A  N  if  1st  guar  g  4s. .1945 

Registered 1945 

EIC  AN  Ist  glstpf  68.1914 

Gold  guar  5s 1914 

Leh  A  Hud  K    See  Cent  of  N  J 
Leh  A  Wilkes  b  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island — 

1st  consol  g  08 h.1931 

let  consol  gold  48 ft.1931 

General  gold  48 1938 

Ferry  gold4i3S 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Bklyn  A  Mont  Ist  g  6s.. 1911 

Ist  5s 1911 

N  V:BAMBl8tcong5sl935 

N  Y  A  R  B  Ist  g  5s 1927 

NorShB  Ist  con  ggu  58  01932 
Louisv  A  Nashv  gen  g  68.1930 

Gold  58 1937 

Unified  gold  48 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

E  H  A  Nash  1st  g  6s.  ...1919 


AG 


J-J 


Price 
Thtirgday 
/•eb  11    ■ 


Ask 


Hid 
116      .... 
103     1U6 


108 


IO4I4  Sale 
75 


'102 


91     Sale 
9334 


lOSiaSale 


114 


10334  . 


101  la  103 
lOlSgioiia 


91 


110 

7S 


91 


10478, 

*il'7'i^; 


119 

11834 

92     , 


103 


105     

105     

100     

1191a 

99     Sale 

72 

109  >a 

8914 


69       70 


n8ial20 

111     

112  113 

IO714 

105     107 

105      

11334  115 


107»i 


•8- 


.  118i« 


100  la. 


.  102 


99 


*11034 

*10538 

*107ia 

*104ia 

115 

115     

IIII4 

98I4  Sale 


108     

113     n4ia 


Weelc's 
Hangs  or 
Last  Sate 

Low      1 1  mil 

1163.,  Nov'(l3 
103  Deo '03 
112    J'ne'o: 


35  !? 


107     Dec '03 


105     Mar'98 

104         104 '■. 

731a       731.. 

10134  Jan  '04 


91 
93 14 

103 


931* 
93 14 

103 


10479     1051a 


100    J'ne'03 


114     Oct  '03 

113  la  Mar' 00 

99  la  Oct  '03 

94     Mar'03 

99i4  0ct '03 


103     Nov'03 

102  Oct  '01 

103  Feb'04 
104''9May'02 
106i3Mar'03 

95  96 


123     May'99 
80    Jan  '04 


911a  Oct '03 
101  Is  Oct '99 
100  Nov'OO 
103i8Sep'03 


124  May'Ol 

90  Nov'98 

119  Nov'03 

118         118 

87  Jan'04 


102^4  Dec '03 


101     Mar'02 

107  la  Sep '03 
107  la  Dec '02 

99  Feb'04 
119»3Jan'04 

99  99 

70  Nov'03 
112     Feb'04 

89     Feb'04 


69 
63 


691-j 
Oct  '00 


11334  Feb '04 
112  Jan'04 
lllia  Feb'04 


llOia 
10534 
105 

1091a 
107 
94 


Feb'O 
Jan  '04 
Jan  '04 
J'ue'03 
Oct  '99 
Jan'04 
Dec '03 


100     Mai'03 


118    Jan  '03 


100 la  Feb'04 
lOliaJan'OJ 
100  Oct  '00 
99  Feb'04 
111     Jan '02 


105 14  Mar'03 
112     Mar'02 

112  la  Jan '02 
112i2Apr'()2 
116  Feb'04 
llOiaDec'03 

98  98 1-.. 

100  Jan  '02 
109     Jan '04 

113  Nov'03 


No 


298 

7 

36 


60 


Hangs 

Si  nee 

J  anil  aril  I 

Low    High 


10234  105  la 
71        74 

10134  1013, 


901a   94 
90       93 '4 

1023410314 


103  >a  1053, 


102     103 


93I4    95 


80       80 


118     118 
87       87 


99       99 

118'8ll9"a 
9334     99I4 


IO9I8II2 

89   89 


69   70% 


1151a  118»4 
llOiallZ  . 
lllialllia 


10434  106 
105  105 


107  107 


1 00  la  100  la- 

101  la  101  la 


99   991* 


116  116 


98  99H 

109"  ibs'ii 


iUlSCELihAN£UUS    BON U!!»— Continued  on  Next  Fage. 


<xaH  and  Electric  L.ig:ht 

Buffalo  Gas  1st  g  58 1947 

CU  G  L  A  C  Co    See  P  G  A  C  Co 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g5s 1923 

Det  Gas  Co  con  1st  g  5s...l918 
EdKlIUBku  SeeKCoELAP 
E<1  E  lU  See  N  Y  G  A  E  L  H  A  P 
EqG  LN  y  1st  con  g  53. .1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
Gas  A  ElecBergCoc  g5s.l949 
Gen  Electric  deb  g  3i-j8..1942 
Gr  Rap  G  L  Co  Ist  g  68.. .1915 
HudMou  Co  Gas  Ist  g  58. .1949 
Kings  Co  El  LAPg58...1937 

Pnrcliase  money  68 1997 

Ed  El  IlHknl8tCong48l939 
LacGa8LofStLlstg5s.el919 
Milwaukee  Gas  L  1st  4s..  1927 


A-O 


J-J 

F-A 


M-S 

J-D 
F.A 
FA 
M  N 
A-O 
A-O 
J-J 
Q-F 
M-N 


65 


97  la  Sale 


1121a. 


881a 


1041a. 


118  121 

94  

105  Sale 

90  


74    J'ne'03 


96  971a 

105     J'ne'03 


112     Nov'03 

61  la  Oct '01 

88     Feb'04 

10734  Dec '00 

105     Feb'04 


117  la  Jan '04 
93i4Mivy'03 

105  l()5-">8 
90     Feb'04 


21 


96       97I2 


88       881a 


104     105'a 
iYfiaiVfi^ 

\\)i"  iod34 

871a    90 


Gas  and  Electric  Light 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

N  ewark  Cons  Gas  con  g  58  1948 

NYGELHAPg  5S...1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  Ist  conv  g  58. .1910 

Istconsol  gold 5s 1995 

NY'&QEl  LAP  1st  con  g  5sl930 
Paterson  A  P  G  A  E  g  58.1949 
Peo  Gas  A  C  1st  gu  g  68..  1904 

2d  guar  gold  6s 1904 

1st  con  gold  68 1943 

Refunding  gold  5s 1947 

ChG-LACke  Istgu  g5s  1937 
Con  G  Coof  Ch  Istg-u  cos. '36 
Eq  G  A  F  Ch  l.st  gu  g  6s. 1905 
Mu  Fuel  Gas  Istgu  g  5s.  1947 
Syracuse  Lighting  1st  g  o8.'51 
Trenton  G  A  El  1st  g  58..  1949 


J 

-D 

J 

D 

F 

A 

M 

S 

J 

J 

F 

A 

M 

S 

iM 

N 

J 

D 

A 

0 

M 

s 

J 

J 

J 

0 

J 

J 

iM 

N 

J 

D 

M 

b 

100     

107     Sale 

90 

10514106 

114     

IOOI4 


101  la 

101  Is  101^8 

1191a 

105      

107     

104  la  106 
10018  102 
10014  105 
96  101 
104      


107         1071a 

91  91 

105  Jan '04 
114  Aug'O;! 
1 00 ki  Feb'04 


10]iaJ'ly'03 
]00i(.Dec'(13 
119'aFeb'04 
104  Feb  04 
107  Feb'04 
lOG  Jail '04 
10134  Feb '04 
100     Nov'03 


109  Feb '01 


107  10834 
91   9334 
104  105 


100  la  102 


11834  11914 

104  104 
1061a  107 

105  106 
10134  1013« 


"NopnceFrlday;latee*  bid  and  asked  this  week.   aDueJan    fcDueFeb    dDaeApr    eDuoiUay  ADueJ'ly   /cDueAug  o  Due  Oct    gOueDeo   jOutiou  sftl« 


Feb.  13, 1904.] 
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N.  Y.  STOCK  EXCHANGE 
Week   Ending  Feb  12 


LotUBT  ifc  Nashv — (Continueitj 
IiCin  <fe  Lex  froUUi-js...  1931 

NO&M  1st  gold  6s 19H0 

N  O  &  M  2<1  sold  6s 1930 

PensacolaDiv  gold 6s... 1920 

St  L  Div  Ist  gold  6s 1921 

2d  gold  3s 1980 

Hender  Edge  Ist  s  t  g  6s.  1931 
Kentucky  Cent  gold  48..  198' 
L&N  <fe  M  &  M  1st  g  i^s  1945 
Ii<fe  N-South  M  joint  48.1952 

Begistered 1952 

N  Fla  <fe  B  1st  gu  g  58.. .1937 
Pens  <fc  Atl  1st  gn  g  68.. 1921 
S&  N  Ala  con  gu  g  5s. .1936 

Sink  fund  gold  6s 1910 

L&  Jett  Edge  Co  gug  48.. 1945 
LNA&Ch    SeeCl&L, 

Mahon  Coal    -S«e  L  S  &  M  S 
anhattan  Ryconsol48.1990 

Kocistered 1990 

Metropol  El  1st  g  68 1908 

ManSW  Coloniz  g  5s.. ..1934 
McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  By 
Mex  Cent  consol  gold  48. .1911 
Ist  consol  income  g  38.al939 
2d  consol  income  g  Ss.  .ol939 

Equip  &  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4^128  1st  Ser....l907 
Mex  Internal  Ist  con  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  6s.  ...1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MU  L,  S  <fe  W    See  Chic  &  N  W 
MU  &  Mad    See  Chic  <fe  N  W 
MU  &  North    See  Ch  M  &  St  P 
Minn  <fe  St  L  1st  gold  7s.. 1927 

Iowa  Ex  1st  gold  73 1909 

Pacific  Ex  Ist  gold  68... 1921 
South  West  Ex  1st  g  78.1910 

Ist  consol  gold  58 1934 

Ist  and  refund  gold  4s. .1949 
Minn  <fe  St  L  gu  See  B  C  R  «fe  N 
M  StP <fe  S  S  M  con  g  4  int gu  '38 
M  <fe  P  Ist  5s  stpd  4s  int  gu  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  <feM 
MoKan<feTex  1st  g  4s...  1990 

2d  gold  4s gl990 

Ist  ext  gold  58 1944 

St  L  Div  1st  ret  g  4s 2001 

Dal  &  Wa  1st  gug  OS...  1940 
Kan  G&  Pac  Ist  g  48.  ..1990 
MoK&  E  1st  gug  5s.. .1942 
MK&TofTlstgug58.1942 
SherShA  Solstgug5s.l943 

Missouri  Pacific  3d78 1906 

Ist  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

Ist  coll  gold  5s 1920 

Cent  Br  Ky  1st  gu  g  4s. 1919 

Leroy&CVALlstg5s  1926 

Pac  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s.  ..1938 

St  Li  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  <fc  ref  gold  4s. .1929 

Eiv  &  (Jr  Div  Ist  g  48..  1933 

Registered 1933 

Verdi  V  1  &  W  1st  g  5s. 1926 
Mob  &  Birm  i)rior  hen  g  5s  1945 

Mortgage  gold  43 1945 

Mob  J  &K  C  1st  cons  g  58. 1953 

Mob  &  Ohio  new  gold  68. .1927 

Ist  extension  gold  6s../i.l927 

General  gold  43 1938 

Montgom  Div  Ist  g  5s. .1947 
St  L  &  Cairo  ooU  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coU  48    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Mouongahela  Riv    See  B  <fe  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &T    See  S  P  Co 
Morris  <fe  Essex  See  Del  L  &  W 

Nash  Chat  <fe  StLlst  7s.l913 
Ist  consol  gold  58 1928 

Jasper  Branch  1st  g  68. .1923 
McM  M  W  &  Al  1st  68. .1917 

T  <fe  P  Branch  1st  68 1917 

Nash  Flor  &  Shef    See  L  &  N 
Nat  of  Mex  prior  lien  4  "-iS.  1 926 

Ist  consol  4s 1951 

New  H  &  D  See  N  Y  N  H  &  H 
NJJuncRB  Se«NYCeuc 
New  &  Cin  Bdge  See  Penu  Co 
NO&N  Epriorlieng6sol915 
N  Y  BkJn  &  Man  Bch  See  L  I 
NY  Cent*  H  Kivg  3»2S.1997 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

Kegistdeb  58  of...  1889-1904 

Debenture  g4s 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g4s 1905 

Registered 1 905 

Lake  Shore  coUg  3HiS...1998 

Regi8tere<l 1998 

Mich  Cent  coU  g  3  ^za 1998 

K"ifi8lered 1998 

Beech  Creek  1st  gug  48.1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  latg  3 »2S  61961 


M-N 
J-J 
J-.I 
M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
J-J 
P-A 
P-A 
P-A 
AC 
M-S 


A-O 
AG 
J-J 
J-D 


J-J 

J'Jy 
J'ly 

A-O 
A-O 

FA 
M-S 
.M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
.M-N 
FA 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
.M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M  N 
MS 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J.J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
MS 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
A-OI 


Price 

Thursday 

Feb  11 


Ask 


Bia 
103% 
125      .... 
122 

112     114 
122     .... 


107^4  . 

9712. 

108'2. 


91^4 


lOS^iz. 

111^2. 

109     . 


931a. 


103  >a. 


108 


65 
13 


67 
Sale 


93' 


►141     

llCa 

118^4 

114'8 

116>sll6 
97       98 


9758  8816 

771^    78 

99  J4  Sale 

80 


85     

lOS^a 

100^4 

100     ... 
106'i2  ... 

iig^siig's 

106^4  Sale 


104i2Sale 
92     


101     .... 

111  113 

112  113 
110     \Vi\ 

84 14  Sale 
' 92 


llO"*. 
82     . 


124     

120     124 

9334 

114 

871a   92 


120H. 

112«8. 


.120 


74       75 


llOifl. 

97  Ja 

io2i^. 
102     . 


Sale 
981-! 


100^8 

100 
100% 
'   99 'e 

87 

85 14 

87 


87  S. 
Sale 


105     . 


Week's 
Range  or 
Last  Sale 


Low  High 
108^4  Jan '03 
124  Jan '04 
122^4  Aug'OS 
11638  .Mar'02 
125^2  Aug'02 

75  J'ne'02 
113     Nov'99 

9734  Jan  '04 
107><jJ'ne'03 

91»aEeb'04 


111  Dec'03 

115  Jan '04 

115  Jan '04 

110  Mar'03 

100  Mar'Ol 


103  10334 
103^8  Dec '02 
108     Jan  '04 


64  66 

13  14 

7  8'i2 


93 1*  Feb '04 
90%  J'ly '01 


105     May'OO 


142  Dec'03 
112%  Dec '03 
123iaApr'03 
121  Jan '02 
\\5\3aji'Qi 
9734       97 

98     Apr '01 


103     Nov'Ol 

97  la       9734 

77>s       78 

98^1       99 14 

86     Oct  '02 

102     Jan  '04 

8834  Feb  '04 

108     Jan '04 

10034     101 

100    Jan  '04 

108  la  Dec '03 

119         1191. 

106        IO634 


10334 
93 
100 
10134 
113 
11214 
10934 

84 14 
9J% 


104 1^ 
Jan  '04 
May'Ol 
Dec'03 
Dec'03 

113 14 

Oct  '03 

85 14 

Deo '03 


iioi4J'iy'oo 
93     Apr '02 


12334  Dec'03 

130     Jan '04 

94     Jan  '04 

114     Jan '04 

89     Dec'03 

98iaNov'03 


1201a  Jan '04 
112iaJau'04 
113  Dec '99 
116  J'ly '02 
111     Dec'99 


100 
76 


100 
Feb '04 


97 12 

98 
102% 
IOII4 
1091a 
100 

99 

991a 

991a 

87 

86 

87 

91 
105 
1031a 


98 
Jan  '04 
Peb'04 
Nov'()3 
Sep  '97 
Jan  '04 
Dec '02 
Dec'03 
Nov'02 

87  4 
Jan  '04 

87 
Jan  '03 
Jan  '04 
Nov'03 


No 


49 


42 
86 
50 


S3 


26 
36 
55 


35 


Han^je 

Since 

January  1 


Low   High 
12334  i24" 


71 


97 14  98 
89"  '92' 


115  116 
115  115 


102  1033, 
10714  108 


64   711a 

13    1634 

7    934 


911a  96 


115iall5ia 
97   98 


961a  98% 
77'a  81 
98ii,  9914 


102  102 

87  883^ 

108  108 

99  101 

100  100 


118%  119% 
104%  107 


10334  1071s 
93   93 


111%11312 


84   86 


130  130 

94   94 

114  114 


120  1201a 
112  1121a 


100  IOOI4 
74^1  7034 


971a  98% 
98   98 
10218  102% 


100  IOOI4 


87 
86 
87 


90 
87  la 
90 


104  105 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Estding  Feb  12 


N  Y  Cent  &  H  R—(Conti7nie(i) 
Cart<fe  Ad  1st  gn  g  48. ..1981 
Clearf  Bit  Coal  Ist  s  f4s.  1940 
Gouv<fe08welslgug5s  1942 
Moh<fe  Mai  Ist  gug  4s. .1991 
N  J  June  R  gu  Ist  4s.  ..1986 

Registered 1986 

N  Y<fePul8tcongug4s  1993 
Nor  &  Mont  1st  gu  g  5s. 1916 
West  Shore  Ist  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  3ias 1997 

Registered 1997 

DetMon<feTol  1st  7s.  1906 

KaA.feGRl8tguc58.1938 

Mahon  C'l  RR  Ist  5s..  1934 

Pitts  McK  <fe  Y  l8t  gn  68.1932 

2d  guar  6s 1934 

McKees  &BVl8tg68l918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L&S  Istg  3ia8 1951 

lstg3ias 1952 

Bat  C  <fc  Stur  Istgn  g3s.l989 
N  Y  &  Harlem  g  3'as...2000 

Registered 2000 

NY&  North  1st  g  58. ..1927 
R  W<feOconl8text58./i.l922 
Oswe  <fe  R  2d  gu  g  58...el915 
RW<feOTRlstgug5s.l918 
Utica<fe  Blk  Riv gug4s. 1922 
N  Y  Chic  &  St  L  Ist  g  48.1937 

Registered 1937 

N  Y  <fe  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  <fc  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
New  York  New  Hav  <fe  Hart— 
Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  g  5s. .1918 

N  Y&N  E  1st  78 1905 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  YOcfe  Wref  I8tg4s..ffl992 

Regis  $5,000  only ol992 

N  Y  &  Put    See  N  ¥  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  1st  gSs 1941 

Norf  <fe  West  gen  g  68 1931 

Improvem't  &  ext  g  6s. .1934 

New  River  1st  g  68 1932 

N  &  W  Ry  Ist  con  g  4a. 1996 

Registered 1996 

PocahC  &  C  Joint  48. .1941 

CC&Tlstgug58 1922 

Soio  V  cfe  N  E  Ist  gu  g  48  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

C  B  &  Q  coU  tr  48    See  Gt  Nor 

St  P  &  N  P  gen  g  68. ...1923 

Registered  certific's..l923 

St  Paul  &  Dul  1st  58. ...1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cai    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  <fc  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  C  C  cfe  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  <fe  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pa« 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  <fe  St  P    See  C  <fe  N  W 

Pac  Coast  Co  Ist  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  8  fund  g4ias.. 1917  A- 
Sink  fund  subsidy  g  6s. .1910  M- 
Penn  Co— Guar  1st  g  4ias. 1921  J 

Registered 1921  J 

Guar  3  las  coll  trust  reg.1937  M- 
Guar  3  las  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3ia8.19i6  M 
C  St  L  &  P  Ist  con  g  58.1932  A- 

Registered 1932  A- 

C1&  Pgengug4ia88erA.'42  J 

Series  B 1942  A 

Series  C  3ias 1948  M 

Series  D3ia8 1950  F 

Erie&  Pitts gugSias  B.1940  J 

Series  C 1940  J 

N<feCBdgegengug4iasl945  J 
PCC&StLgu4iasA...1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  is  guar 1945  M- 

Series  E  31^  guar  g 1949  F 

Pitts  Ft  W&  C  Ist  78.  ..1912  J 

2d78 1912  J 

3d  78 /a912  A 

Penn  RR  Ist  real  est  g  4s.  1923  M 

Conaol  sterling  g  6s 1905  J 

Con  currency  68  reK...(/1905  Q. 


•:;a. 


J-D 

O 

N 
J 
J 

S 

N 
O 
O 
J 

o 

N 
A 

J 
J 
J 
O 

O 
N 
N 

A 
J 
J 

O 

N 
J 
M 


Price 

Thursday 

Feb  11 


Bid         Ask 


85 
i03' 


108  "a 

ibo"" 


108 
100% 


103 14. 
118  . 
118%. 
1251.2. 
118  . 
116  . 
112%. 

12112. 

I2II4. 


96%. 
65     . 


115     .... 
117ial]8i4 


10334  . 
1031a, 


125 


101  la. 
100  la. 


102  la  Sale 


109     

1271a 

123     

1251a 

9713    9734 


103  "a. 


89  la 


103     Sale 


71     Sale 

*  70I2 

99 


*120ia. 


10734  . 

106     . 

941a. 

ii'i* 


90 


108 

10  r 


107     107 14 
99     


107     103  "-J 
105     IO8I4 


91 

95     , 
II8I1 
117     , 

113  . 

114  . 


94 


97  la. 


.100 


102     . 
109     . 

109      . 

IO8I4  . 
IOII4. 
92  . 
1181a. 
121      . 


1061a. 


Week's 
Range  or 
Last  Sale 


33  cc 


Loxo       High 


95     Apr '02 


107  la  J'ly '00 
105     Oct  '02 


105 1-2  Nov'Ol 


l(>«'a     109 
107^2     1071^ 
10014      100% 
99%  Dec '03 
114     Feb '02 


121     Nov'o:^ 
139     Jau'03 


II2I4  Jan'04 
122  Jan'04 
127  J'ne'02 
110  Lec'Ol 
1061a  Nov'OO 


991a  Oct  '03 


100     Sep '03 


115  Oct  '03 
117%  Dec'03 
11334  Jan '02 


104  104 
104  104 
103     May'03 


131^  Apr '03 


IO6I4  May'03 
101     Sep  '03 

1021a     102% 
100     Dec'03 


114     Feb '03 

130     Aug'03 

127     Nov'03 

127     Nov'OS 

97  la       9734 

96  "a  Sep '03 

90    Feb '04 

107iaJ'ly'01 

100     Jan  '04 


10234     103 14 

10134  Dec'03 

7034       72 

7014       7014 

97%  J  an '04 


122  Oct  '03 
132  J'ly '99 
112 14  J'ly '03 
IO8I4  Jan'04 
961a  Nov'03 
94iaFeb'02 
111        111 


1141a  May'03 
108iaJ'ly'02 


IO714     107 14 

102  Apr '03 
102  Apr '02 
108%  Feb '04 
106  Mar'O:^ 
102  Nov'98 
92 14  Dec'03 
96  96 

118     Dec'03 


IO8I4  Aug'OS 


96     Jan  '04 
102     Nov'OO 


109% 
lUia 
llOia 
lOlia 
91 
127% 
11934 
130 
105 


Jan  '04 
Jan  '04 
Feb '01 
Jan  '04 
Feb  '04 
Oct  '02 
Sep  '03 
Apr '01 
Jan  '04 


A'o 


Range 

Since 

Jantiarv  1 


Low   Hign, 


10634  109 
IO6I4  108% 
100     100^4 


1 

16 


11 


26 


112 


39 
2 


10 


II214II21* 
122  122 


104  104 
103  104 


10113102% 


961a  9734 


88   9034 

106"  ibo" 


101  la  10334 


70%  73 
6834  70 '4 
97%  97% 


10734  IO8I4 


111  111 


105  IO714 


108  109 
96  *"96' 


96   96 


109  >a  109% 
10934  III1.J 


101  la  101 'a 
91   91 


105  105 


MISCELLANEOUS*   BONDS— Continued  on  Next  Page 


Coal  anil  iron 

Col  C  &  1  Dev  Co  gu  g  6s. 1909 
Col  Fuel  Co  gen  gold  68. ..1919 
Col  F  &  i  Co  gen  8  1  g  6s. .1943 

Convertible  deb  g  5s 1911 

Trust  Co  ctfs 

Gr  Hiv  Coal  &  C  1st  g 68..  1919 
Jett  &  Clear  C  &  1  Ist  g  5s.  1926 

2d  gold  OS 1926 

Kan&HC<fe  Clst8fg6s.l951 
Pleas  Val  Coal  Ist  gsfSs. 1928 
Eoch&PitC&  Ipurm  5s. 1946 
Tenn  Coal  gen  5s 1961 

Tenu  Div  Ist  g  6s al917 

!    Birm  Div  Istconsol  6s. .1917 

Cah  C  M  Co  1st  gu  g  68.1922 

DeBarC<fe  1  Co  gu  g  6s.l910 
Va  Ii-on  Coal  <fe  C  1  st  g  Ss.  1949 
"Wh  L  E&  HCCol8tg58.1919 


J-J 
M-N 
FA 

F-A 


A-O 
J-D 
J-D 
J-J 
JJ 
M-N 
J-J 
AO 
JJ 
J-D 
FA 
MS 
J   J 


105      .... 
964 

704    78 
694.-.. 


1024. 
103  4. 


100     102 
102     


102 

68       70 


55     Nov'OO 

104  Dec'03 
96%  96% 
79  Feb '04 
721a  Fell '04 

115  J'ne'O'.' 
107  May'97 
102  4  Oct '03 
106i4Peb'02 

105  Oct  '00 


91     J'ly '03 

100  Dec'tJ3 

101  la  Jan '04 

102  Dec'0;j 
100  4  Jan '04 

674Peb'04 
32     J  an  '00 


954    99 
69       794 
711a    73  4 


101  la  103 

100  4100' 
67 13    70 


Teletrrapli  and  Telephone 

Am  Tolep  &  Tel  coll  tr  4s  1929  J-J 
Conini  Cable  Co  1st  g  4s. .2397  Q-  J 

Registered 2397  Q-J 

ErieT<fc  T  col  tr  g  sf  08..1926  J-J 

MetT&Tlstsf  g6s 1918  M-N 

Mut  Un  Tel  Co    See  Westu  Un 

N  Y  &  N  J  Tel  gen  g  58..  1920  .VI-N 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938  J-J 

Fd  and  real  est  g  4  4s...  195(1  M-N 

Mut  Un  Tel  s  fund  6s. ..1911  M-N 

Northwestern  Tel  78 1904   J-J 


UaiiulnctiiririK  tk  Industrial 

Am  Cot  Oil  ext  44s 1916  Q 

.\m  Hide<fc  L  Isl  si  K68..1919 
-•Via  Spint.s  Mfg  Iatg6s..l916 
Am  Thread  1st  col  tr  48.  ..1919 


F 

ivi-s 

MS 
J-J 


111 
106 


105      

102 '4  Sale 


94%. 


75 


80 
87  4 
77 


96  4  Apr '03 

1004Apr'02 
100  4  Oct  '00 
109  Oct '99 
11034  Nov'03 

105 14  J'ly '03 

105         105 
102         1023, 
107iaJ'ue'03 


96     Dec '03 

80  80 14 

86i4Feb'04 
74     Jan'04 


105     loTKi 
1014  104 


70 
86 
74 


•>14 

8S 

74 


*No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Dae  Feb    «  Due  .vlay    ^DueJ'ne    /i  Due  J'ly     p  Dae  Nov     «  Option  sale. 
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N.  Y.  STOCK  KXCHANQK 

\V«KK   KXDlNli    KKII    li 


i.  I- 


7'hurs(1asi 


Peiiii  V.U—< Continued) 

C'linsol  jrolil  5» 191P  m-S 

Cousol  Kolil  4-i HMS  MN 

CoiiVfitlWt'  k3>-js l*.ir.'  M  Xi 

Alli'j:  Viil  mm  ftu  K  4s...  IVl'-'M.  s 
<'l  A  Mnr  1st  Ku  K-»'-js..l '.':!'•  M  N 

1>  li  K  KA-  15i:<-l8t  i:\l4SK.;Jti  Vk 

i;  I  R  A   1  t'X  1  »l  ITU  i;  4  >-j.s  1  !14  1 1  J  .  J 

Suu  lb  L«<\vi(>  1st  K  ■•s...lit;ili  J  .  J 

f  N  J   KU  it  l.'tinm'li4s.HI44  M-S 

Peiisacola  it  Atl  See  1,  A  Nii.sli 

Pt'ii  *  Kii.st     ^V<f  C  C  C  it  St  l- 

P«>  A  I'ek  fu  l8t  gG8...»UI'.M  0 

•Jil  tfoUUio-s MK-Jll.M 

IVroMarii— Oh*  W  M  68  Uijilj 

Mint  A-  P  .M  c  tis I'.'JO  A 

Ist  cousol  colli  Ss I'.KUi  M 

Pt  Huron  hiv  l.st  i;  r)s.  I'Kf'i  a 
SajfTusit  H  1st  KUi:  4s.l!i31iF 
Piut>  Greek  rea  (luar  ti8...1Si3'J  j 
Pitt.s  Clu  iV  St  L    Si'o  Peini  Co 
Pitts  Clevc  Jt  Tol    see  n  &  O 
Pitt.s  Ft  \V  A  Cli    «f^  I'oiiu  Co 

Pitt.s  June  1st  >:olil  i>s li»'J 

Pitts  <S  L  Krio  i'll  j:  5s...aiy.>^ 
Puts  MoKees  A-  Y  Seeii  \  Con 
Pitt.s  Sli  A-  L  K  l.st  g  58...1lt40 

l8t  cousol  Kolil  OS 1943 

Pitts  <ft  West    .SVC  B  <fc  O 
Pitts  Y  cfe  Ash  1st  cou  5s. 1927 

Kejuling  Co  sen  g  4s 1997 
Kejnstereil 1997 

Jersey  Cent  coll  g  4s...  1951 
Kensselaer  <&  Sar    See  V  &  H 
Ricli  A  Uan    See  South  Ry 
Rich  &  Jleck    See  Southern 
Kio  Gr  West   See  Den <fc  Kio  Or 
Kio  Gr  June  1st  gu  c  58...  1939 
RiogrSo  lstgokl4s 1940 

G  liaran  t  eed 1940 

Roch  <fc  Pitts    See  B  R  &  P 
Rome  Wat  <fe  Og    See's  Y  Cent 
Rutlanii  1st  cou  g4'2S 1941 

Rut-Cauacl  1st  gu  g4i-2S.194V' 

Sag  Tu8  <fc  11     See  i?ere  Marq 
t  Joifc  Gr  Isl  1st  g4s...l947 
8t  Law  <fe  Adiron  1st  g  5s.  1990 

2(1  gokl  6s 1996 

St  L  ifc  Cairo    See  Wob  &  Ohio 
St  L  &  Iron  Jlount    See  il  P 
St  L  K  C  &  N    See  Wabash 
St  L  M  Br    See  T  RR  A  of  St  L 
St  Life  S  Fran  2d  g  Os  CI  B  1906 

2d  gold  6a  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L,<fc  S  F  RRconsg4s..'96 
Southw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

K  C  FtSife  M  con  g  6s..  1928 
KCFtS&M  Ryref  g4sl936 
KC&M  Rife  B  1st  gu  5s.  1929 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  Ist  g  4s  bd  ct£s.l989 
2d  g  4s  inc  bond  ctfs...pl98y 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
8t  Paul  M  &  Man  2d  6s.. .1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4 ^s..  1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

Eilinnlstdlv  1st  g  5s..  1908 

Xor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  6s 1922 

UontC  let  gug  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will&  S  F  1st  gold  5s. .193s 
St  P  &  Nor  Pac  See  Nor  Pac 
St  P  &  S'x  City  -See  0  St  P  M  &0 
Salt  L,aJ£eC  1st  g  si  6s. ..1913  J-J 
SFePrestfe  Phlstg58...1942  M-s 
S  A  &  A  P  6ee  So  Pac  Co 
8F&  N  P  let  sink  fg  5s. 1919  J-J 
Say  F  (fewest  ;See  Atl  Coast  L 
Scioto  Val  &  N  K  -See  Nor  &  W 
Seaboard  Air  Line  g  48  ...1950  A-O 

Coll  tr  refund  g  5s 1911  M-N 

Car  Cent  1st  con  g  4s...l94y  J-J 

ria  Cen  &  Pen  1st  g5s.l91»  J-J 

1st  land  gr  ext  g  58...  1930  J-J 

Consol  gold  5s 1943  J-J 

Gaife  AlaRy  Isicon5sol945  J-J 
GaCar  &  No  1st  gug  5s  1929  J-J 

Seabife  Roa  1st  5s 1926  J-J 

Sher  Shr  &  So    -S'ee  M  K  &  T 
Sll  Sp  Oca  &  G  See  Atl  Coast  L 

SodBay  &  Solst  g5s 1924  J-J 

So  Car  &  Ga    -See  Southern 

SoPacCo— Colltr  g4i2S..1905  J-D 

Gold  4S  (Cent  Pac  coll). /cl949  J-D 

Registered fcl949  J-D 

Aifc  N  W  1st  gug5s.... 1941  J-J 
Cent  Pac  1st  ref  gu  g  4s  1949  F-A 

Registered 1949  F-A 

,     Alortguar  gold  3i2S-.fcl92y  J-D 

Registered A:1929  J-D 

GalHar&  S  Alstg6s..l910  F-A 

2d  gold  7s 1905  J-D 

Mex  &  PaclstgSs 1931  M-N 

Gila  VG&Nlstgu  g5s.  1924  Nl-N 

ilous  E  &  W  T  1st  g  5s.  1933  M-N 

1st  guar  5s  red ;.1933lM-N 


110      . 
106      , 

9ft 

103     . 
♦lOSHi 

98     , 


Ask 


95  "-J 


'   98     . 
109  V:. 


92 
100 
116 
lOS 
10S\lll 


108'.; 


IISM... 
IIOHj... 


114 
■113 


114>a 

96     Sale 


93  »8. 


♦lOoV:. 


76 


IO4S4  . 

10434 

124 


.  1103^ 


81 V2  Sale 
ligi^ 

7934  Sale 
103     


92'^  Sale 

74     Sale 

72 14  Sale 

100     


IIOI4 

ISO's  131 


10838  . 

iio'i^ ; 


.101 


10338. 


130 


115     118>2 
117      ..., 


lOSk. 


67     Sale 
9638 


103 
102 
102 

ibs" 


103  4 


99 


9812    99 
8818  Sale 


95»2l00 
97^2    98^2 


84       8434 


10534 

103     104 

105     107 

1041-2105 

*105     


Week  s 
Range  or 
Last  Salt 


Lmw      Jiigh 

114     Dec '03 

106     AuK"03 

94'*        \^ii 

102     Nov'97 

11234  Mar'OO 


111     Die '03 


^^ 


aj* 


Ko 


89 


117     Mny'OO 


l;;3>-jJan'04 
SC)  J'ne'03 
109  Apr '02 
llHi-jJau'iil 
107-'^  10?:',, 
109 14  Jan '04 


137     Nov'97 


120     Oct  '01 
112i2Dec'02 

117>4J'ly'03 
98     J'ly'97 

120Vjr>ec'02 
96  9638 

96i*J'ly'03 
93 14  Jan '04 


105     Dec '03 

75     Aiig'03 
92     Mar'03 


101i4Nov'01 
87     Dec '03 


105 
IO4I2 
I2412 
110 

98 
100 

81Vj 
n9i<2 

791-2 


105 
Dec '03 
Feb'04 

110 
Dec '03 
Jan  '04 

83 
Feb'04 
7934 


92^       9334 
74  75 

72  7234 


11038  Dec '03 
131  Jan  "04 
140  May'02 
10838  Jan '04 
116i«Apr'01 
111  Nov'03 
101 14  Feb'04 
106  May'Ol 
104     Aug'03 


128 
134 
115 
121 
117 


Apr '02 
Mar'03 
Apr'97 
Deo '03 
Jan  '04 


110    Jan  '04 
11334  Dec '01 


67  67 

9612       97 
90     Oct  '03 
100     Sep  '00 


10612  Feb '02 
102  Jan  '04 
107  Dec '03 
11114  May'03 


102     Jan  '03 

98^8  98^8 
8818  89  Hi 
87  Jan  '04 
10512  Feb '03 
98ii2  981^ 
99 14  Mar'03 
84  la       8411, 


IIOI4  Feb '03 
102  Feb'04 
107  Jan '04 
105 14  Feb'04 
105  Dec '03 
102i2Dec'02 


47 


22 

17 

157 


21 


L<no   High 


Jiange 

Since 

January  1 


9434    97 


123  »a  123  V; 


1 1  s  1.J  1 1  s  'v 
10734  10734 

10914  1091-2 


94»8    9634 


9138    93 14 


10412  105 


123     12412 
110     111 


100  100 
8II2  84 

II9I2II9I2 
78   807g 


92 14  94 
721a  7612 
70   7458 


130  131 


10712108% 

ibo""  ioi"4 


117  117 


110  110 


65 
96 


70 12 

9812 


102  1021-2 


9778  99^4 
8734  90 
8534  8734 


9812  10136 
84""  "Sb'i 


100 12  102 
107  107 
105  105 12 


liONU.'^      * 

N.  Y.  STOCK  KXCIIANQE 
Wkkk  Kndino  Fkd  12 


Sontliem  PacCo— {Ton/fniierf ) 

H  lb  TClst  gSsint  gii..l937 

('oiisoi  g  (is  lilt  guar...  1912 

(ion  Kold  4»  iiit  guar..l9'Jl 

Waeoit  N  Willv  Ist  g  (is '30 

I's  La  *Tl8t '78.1918 


Morgan 

lat  gold  6s 1920 

N  Y  T  A  M ex  gu  1  »t  g  4a .  1 9 1  2 

NoofCal  Ist  gu  g  (la 1907 

Guaiantt'Od  gold  Ss 1938 

Ore  ife  Cal  1st  guar  g  5s.  1927 
8  A*  A  Pass  Ist  gug  4s.  194  3 
So  Pol  Argil  Istg6s...cl909 

lat  guar  g  Os cl910 

S  Pof  Cal  l«tg68 1905 

1st  g  6s  series  B 1905 

1st  gOsacrieaCifc  D...19()(> 
1st  gOs aeries  Kifc  F...1912 

Ist  gold  6a 1912 

lat  con  guar  g  6s 1937 

StaniiuMl 1905-.. 1937 

S  Pncof  N  Mex  lat  gOs..  1911 
S  P  Coast  1st  gug4s....l937 

Texife  N  O  1st  78 1905 

Sabine  Div  l8tg6a 191 

Con  gold  58 1943 

Southern— let  con  g  58 1994 

Registered 1994 

Mob  <fe  Ohio  coll  tr  g  4s. .1938 
Mem  Div  l.st  g  4i2-58... 1996 
St  Louis  div  Ist  g  4s. ...1951 

Ala  Cen  R  Lst  g  6s 1918 

Atl  &  Danv  1st  g  4a 1948 

Atl  <fe  Yad  1st  g  guar  4s.  1949 

C0I&  Qreenv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  58. .1930 

Con  1st  gold  58 1956 

ETen  reor  lien  g  58 1938 

Ga  Pac  Ry  lst  g  6s 192^ 

Knox  <fe  Ohio  1st  g  68. ..1925 

Rich  ife  Dan  con  g  6s 1915 

Deb  5s8tamped 1927 

Rich  <fc  Meek  1st  g  48. ..1948 
SoCar&Ga  lst  g  58.  ...1919 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  58 1936 

Guar  stamped 1936 

W  O  <fe  W  lst  cy  gu  4s.. 1924 
West  N  C  lst  con  g  63..  1914 
S  &  N  Ala  6'ee  L  &  N 
Spok  Falls  &  Nor  1st  g  6s. 1939 
Stat  Isl  Ry  1st  gu  g  4V2S..1943 
Sunb  &  Lew  -S'ee  Penn  RR 
Syra  Bing  <fc  N  Y  -See  D  L  &  W 
'Pebo&N  -SeeMK&T 
1  erAof  StLlstg4i2S..1939 

1st  con  gold  5s 18941944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  &  N  O    -See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  .  .1905 

1st  gold  5s 2000 

2d  gold  inc  5s 92OOO 

La  Div  B  L  1st  g  5s 1931 

Tol  &  O  0  1st  g  5s 1935 

Western  Div  lst  g  5s.  ..1935 

General  gold  5s 1935 

Kanife  M  1st  gu  g  4s.... 1990 
TolPife  Wist  gold  4s.. ..1917 
TolStL&Wpr  lien  g3i2S. 1925 

50-year  gold  4s 1950 

TorHam&Buffl8tg4s./il946 

Ulster&Dellstcongos  1928 
nPacRRife  lgrg48..1947 

Registered 1947 

lst  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  l8tg6s.. 1922 

lst  consol  g  5s 1946 

48  &  participating 1927 

Utah  &  Nor  lst  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  <fe  C  Co  -See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  -S'ee  N  Y  Cent 

VerVallndifcW    -S'ee  Mo  P 
irginia  Mid    See  South  Rv 
Va  <fe  SoTithw't  lst  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

lst  lien  equip  s  id  g  5s..l921 
Det  &  Ch  Ext  lst  g  58. .1941 
DesMoin  Div  lst  g  48. .1939 

OmDiv  lstg3i2S 1941 

T0I&  ChDiv  1st  g  4s...  1941 
St  Chas  Bridge  lst  g  6s.  1908 
Warren    6'ee  Del  Lao  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa  1st  g  5s..  1937 

Gen  gold  3-4s 1943 

Income  5s ril943 

West  No  Car    -See  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCent&  P  1st  g  6s. .1911 
Wlieel'gcfe  L  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  58..1928 
Extenife  Imp  gold  5s. ..1930 

lst  consol  48 1949 

Wilkes  <fe  East    See  Erie 
Wil  &  Sioux  F  -S'ee  St  P  M  &  M 
Winona  &  St  P    -S'ee  C  &  N  W 
Wis  Cent  SO-yr  1st  gen  4a. 1949 


I'rice 

Thursday 

i'eb  11 


J-J 
A-O 

A-O 

M-N 

A-O 

J-J 

A-O 

JJ 

A-O 

J-J 

J   J 

J-J 

J-J 

A-O 

A-O 

A  O 

AO 

A-O 

M-N 

M-N 

J-J 

J-J 

FA 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

M 

M-S 

M-S 

M-N 

M-N 

F-A 

J-J 


Hill 

111      , 
112 
*    92I4  , 


Ask 


126 
119 


99      

IOII2 

100     

7  9 's  Sale 

106     

105     

102      

103     

IO312 

lO.SVi 

108 12 

108     

108 12 

108     


10012. 


IlVcfc'.* 
/ianye  or 
Last  Sale 


Low 


Jiiyh 


850? 


No 


111     Jan '04 
11 '2     Jan '04 
92  92  '.1 

1271.2  Feb '02 
130  Nov'()2 
122     SCO  'Oi» 


102     J'ly'03 
113     Jan '01 
100     Jan  '01 
791.2       80 
IO5I4  Feb '01 

106  Jan '04 
lOl'sDoc'O:; 
102  Oct '03 
106'.2Miiy'O;! 
11934  Feb' 
108  Nov'03 
119     Fob '04 

107  Jan '04 
10834  J'ne'03 


101 
112 


105 

112 12 


95 


1091a. 


941.2 


92% 


101 
IIII2 
103 
112 

um 

95 14 
113 

94 
120 

92 


II312 

II2I2 

119 

IIOI2III 

120     

I20I2 

114     115 
10834 


10414  Sale 

'llOVi 

*106i2 

*110 

11034 


J-J 

J-D 


A-O 

FA 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


92I2-... 
114     114^6 


I22I2. 
94     . 


niO's 

1111.2112 

*lU6i2 


100 

115121161.2 

93 
ibs"  Sale 

II212 

'110     

IO712 

92        92 12 
87 12    89 
82 12 
70 


69 

92  Vz 

IO634 

10234  Sale 


9534  Sale 


99 14  Sale 

l'20i4 

113     II314 

91  >2  Sale 
IOSI2 


102     

115     116 
106  Hi  Sale 


6 134  Sale 

102      

106     

97     

85 

95     

105     


115     . 

■    9478. 
30     . 


1091a 

112      

108     

IO712IIO 
90 14  Sale 


89     Sale 


Feb'04 
Oct  '02 
Jan  '04 

113 
Aug'03 

95 14 
Dec '03 

94 
Mar'Ol 
Feb'04 


L'ange 

Siiice 

Jnnvnri/  7 


59 
"2 

"i 


116  Oct  '03 
II3I4  J.an'04 
11834  Feb '04 
11134  Dec '03 
11834  Jan '04 
120  Jan '04 
118  Dec'03 
108 12  Deo '03 

92  Sep  '02 
104 14 

Feb'02 

Feb '03 

Jan  '03 

112 

113i2May'03 

93  Dec'03 
114     Jan '04 


104 
123 
112 
115 
112 


117  J'ly'OO 
104 12  Sep '02 


107 14  J'ly'03 
115^8  Jan '04 
10734  Dec'03 

100     Sep  '03 
nSVa    11512 
93     Jan  '04 
108         108 
II2I4  Jan'04 

111  Sep '03 
10534  Jan  '04 

9212       9212 

8734  Feb'04 

82  8212 

69  70 12 

98     Apr '03 

106 14  Feb'04 

102  Vz     103 

1023^,  Feb'04 

95 14        9638 

9634  Jan  '04 

99 14     100 

I2014     I20I4 

113        1131. 

90  78        921. 

112  Dec'03 
114 12  Apr '02 


104  Feb'04 
II5I2  llo^s 
IO6I4  107 
101'2Apr'03 
CO  '-8  63 
102  Jan  '04 
107     Jan  '04 

97  May'02 
81i2Jan'04 

98  Mar'02 
10912  Mar'03 


U712  Dec'03 
9578  Oct  '03 
40     Mar'Ol 


112     Dec'03 

113 12  Feb'04 

11014NOVOH 

110     Mar'03 
90  90 14 


89 


8912 


Low    Jligli 

110     111 'a 
112     112 
.JOSj    92 '4 


100  100 

7(>  H0\ 

105  10fi>4 

106  106 


119     119 
107     107 


101     101 
lbs"  103 

11114114 


93 

94' 
92  ■ 


95 '4 

"bs" 

■92" 


113'4ll3l4 
11  7  I2  11834 


11834  11834 
120     120 


75 
41'7 

13 

12 

7 

101 


6 
11 


1044 


11 


48 


IO312IO4I4 


110     112 


U3'4ll4i4 


115''8 11579 


II512II634 
92 14    93 

108    nou 

II2I4II212 


10534  10534 
9II2    9212 
87       88 
81       8312 
69       7234 


106 14  10612 

10034  10334 

10038  103  ifc 

95 14    98 14 

9634    9634 

9858  10018 

I2OI4  124 

111     11314 

90^8     9638 


lOOVjlO* 
11412  116 
1061410912 


eoifi  68 
102  102 
IO6I4I07 


8OI2    81»t 


11218114 


89       91 


88I2   90 


lUl.S(JKia.ANEOi;s»    BONUS— Concluded. 


nianulnctiiring  &  Induscritil 

Bar&  S  Car  Co  1st  g  68.  ..1942 
CousolTobacco50-yr  g  48.1S51 
Distil  Sec  Cor  conv  lst  g  5s. '27 
Distill  of  Amer  coll  tr  g5s. 1911 
ni  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Int  St  Pump  10-yr  conv.  6s  '13 
Kiucker  Ice  (Clue)  lst  g5s.'28 
Lackaw  Steel  1st  g  58. ...1923 
Nat  Starch  Mf  g  Co  1st  g  6s  1920 
Nat  Starch  Co  s  1  deb  5s. .1925 
Stan  Ropeife  T  I8tg6s...l946 

Income  gold  5s 1946 

U  S  LeathCo  s  tdebg68..1913 
V  S  Shipbldg  coll  <fe  mge  58. '22 

1st  s  t  58  g  "A" 1932 

tl  S  Steel  Corpcoltr2d5s.d'63 


J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
FA 
J-J 
A-O 
A  O 
M-N 
J-J 
FA 

M-N 
FA 
J-J 

M-N 


55 

Sale 

65I2 

66 

9812 

90 

90 

104 

106 

99 

99 12 

93 14 

Sale 

;::::::::::: 

40 

421-2 

2i« 

3 

109 

109 12 

28 

72 's  Sale 


105 

5334 

6412 

99 

99 
100 
10534 

97 

93 

93 

907s 

64 

421a 
3 
108 

91 

28 

71i« 


Jan  '00 

5534 

6578 

Sep  '03 
Jan '99 

Mav'02 
1003^ 

!I9 
Feb '03 

9314 
Dec'03 
Dec'03 

42  S 

3   - 

108 

Jan  '03 

Feb'04 

733p 


3390 


509 
53 

5334     6138 

63       68 12 

1 
23 

10534  10634 
97        98-2 

18 

93        93^2 

1 
5 

1 

35        47 
134       4I4 
10734  110 

28       28 
6834    75 12 


l>liscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  <fe  Imp  58  See  Cent  N  J 
Am  SS  Co  ot  W  Va  g  58. . . .  1920 
B'kl'n  FerryColstconsg5s'48 
Chic  Jcife  St  Yard  col  g  5s.  191 5 
UetMife  M  Idgr  incomes..  1911 
Hoboken  L&  1  gold  5s. ..1910 
Mad  Sq  Garden  Istg  5s..  19 19 
Man  Bch  H  cfe  L  gen  g  4s..  1940 
Newp  Ne  Ship  &  D  D  5s  fa990 
N  Y  Dock  50-yr  1st  n  4s..  1951 
St  Joseph  Stk  Yds  1st  41-2S. 1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  l8tg4i2S  5-20  year.. 1917 
8  Yuba  Wat  Co  con  g  6s. .  1923 
Sp  Val  Wat  Works  1st  6s  1906 
U  S  Red  &  Ret  IbI  s  1  g  6s.  1931 


M-S 

M-N 
FA 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 

M-S 


IO2I2. 


60        66 
102     

82        83 


91     Sale 


IOII2. 


108 


102  Vj  Feb '04 


1003.J 

64 

111 

82 


T'no'02 
Feb'04 
Mar'Ol 

82 


50     Feb'02 


91 


91 


108     Nov'03 

113iaJ'ly'00 

79     Aug'03 


16 


102     103 


61       6634 
82"  "83'" 


91       91 


"No  price  Friday;  latest  bid  and  asked.    aDueJan    6  Due  Feb   c  Due  Mar  ri  Due  Apr  ftDueJ'ly  fc  Duo  Aug  0  Due  Oct   p  Due  Nov  9  Due  Deo  j  Option  sals 
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Volume  of  Business  at  Stock  Exchanges 

TBAJSrSACTIONS    AT    THE  KEW   YORK   STOCK   EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY 


Week  ending 

Feb  12 

ly04 

Stoc/cs 

Railroad  &c 
Bonds 

State 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

Saturday  

Monday  ......... 

460,470 
974,080 
608,995 
635,156 
267,756 

*39,653,500 
84,826,500 
55,283,150 
56,837,100 
23,654,600 
HOLI 

$1,425,000 
3,137,500 
2,560,500 
1,718,000 
1,016,000 
DAY 

iih'fiod 

$10,000 

Tuesday,  ....... 

Wednesday 

Thursday 

Total 

2,946,457 

$260,254,850 

$9,857,000 

$10,000 

$10,000 

Sales  at 

New  York  Stock 

Exchange 


Slocks — N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BB.  and  mis.  bonds 

Total  bonds.. 


Week  ending  Feb  12 


1904 


2,946,457 
$260,254,850 
$2,800 

$10,000 

10,000 

9,857,000 


$9,877,000 


1903 


3,060,967 
$297,584,625 


$12,000 

63,000 

18,843.400 


$18,918,400 


January  1  to  Feb  12 


1904 


17,658,555 
$1,642,981,025 
$94,800 

$20^00 

1«!WD0 

102,535,500 


$102,885,000 


1903 


22,001,190 

$2,082,512,675 

$59,500 

$47,000 

216,500 

106,316,600 


$106,580,100 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Feb  12 

1904 


Saturday  ... 

Monday 

Tuesday 

Wednesday . 

Thursday 

Friday 


Total. 


Boston 


Listed 
shares 


10,477 
21,298 
15,054 
15,659 
12,262 


74,750 


Unlisted 
shares 


4,361 
19,845 
10,013 
13,733 

5,870 


53,822 


Bond 
sales 


$10,000 
48,800 

133,000 

23.000 

56,000 

..HOLI 


$262,800 


Philadelphia 


Listed 
shares 


11,039 
19,874 
16,528 
14,542 
7,178 
DAY  .... 


69,161 


Unlisted 
shares 


2,969 
9,091 
7,479 
6,490 
2,897 


28,926 


Bond 
sales 


$22,500 
61,200 
45.000 
31,700 
27,100 


$187,500 


I 


Outside  Securities 


A  Weekly  Review  or  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  &  Eul  E  stk  1 00 

Tflstmort48  1950  ..J-J 

HB'y  &  7th  Ave  stk  ..100 

Iflst  mort  5s  1904  ..J-D 

fl2dmort  58  1914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Surl  1st  58  gu  1924 

2d  58  int  as  rental  1905 

HCent'l  Crosst'n  stk. .100 

TllsIM  6s  1922  ...M-N 

UCen  Pk  N  &  E  R  stk.  100 

TIChr't'r  *>  10th  St  stk  100 

Col&  9th  Ave  58  -See  Stock 

Dry  D  E  B  &  B— 

Tllst  gold  58  1932. ..J-D 

ifScrip  58  1914  ....P-A 

TI  Eighth  Avenue  st. . .  100 

HScrip  6s  1914  ....F-A 

1l42d&GrStF'y8tk..l00 

TI42d  St  M  <fe  St  N  Av  100 

fllstmort  68  1910  .M-S 

1|2d  income  6s  1915  J-J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Sectirities    See 

Metropol  Street  By    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

fllst  mort  6s  1909  M-N 

ConsolSs  1948....  F-A 

H  Sixth  Avenue  stock  100 

Sou  Boulev  58  1945. -J-J 

So  Fer  Ist  58  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  <fc  M  5s  1928 

YkersStRR  5s  1946A-0 

28th  <fe  29th  Sts  1st  58  '96 

HTwenty-Th'd  St  stk  100 

Deb  58  1906 J-J 

Union  Ry  1st 58 1942  F-A 
Westchest  1st  5s  '43  J-J 

BBOOKLTN 

Atlan  Ave  58  1909.. A-O 

Con  58  g  1931 A-O 

Impt  58  See  Stock  Exc 
B  B  &  W  E  68  1933. .A-O 
Brooklyn  City  stock...  10 
Con  58  See  Stock  Exch 
Bkln  Crosstn  58  1908.J-J 
Bkn  Hgts  l8t  68  1941  A-O 
BklnQCo&Sub  See  Stk 
Bklyn  Rap  Tran   See  Stk 

Ret  g4e  £002 J-J 

11Con«y  Is.  <fe  Bklyn  ..100 

1st  cons  g  48  1948. -J-J 

BrkC&  N  58  1939.J-J 

Gr  St&New  let  58  '06  F-A 

Gr'pt  &Lorimer  St  Ist  68 

Kings  Co.  Elevated — 

Ist  48  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g&Flatl8tex4>28 
Steinway  Ist  68  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
Ist  consol  5s  1931. .P-A 

Deb  63  1917 A.O 

Chicago  City  Ky  stk.  100 
Chic  UnionTrac  See  St'ck 
Cleveland  ElectrRy.lOO 
Columbus  (O)  StRy..lOO 

Preferred 100 

Colum  Ry  con  5s    See  Ph 

Crosst'wn  1st  58 '33.  J-D 

I  )etroit  United  Ry^'ee  Stk 


Bid 

33 

93 
240 

99ia 
104 
Exch 

no7 

i   99 
265 

ni8 

206 
180 
Exch 

107  la 

99 

405 

105 

410 

70 

105 

90 

k  Exc 

Stk  E 

Stk    E 

190 

206 

no3 

i!112 

174 

§108 

no5 

Exch 
104 
105 
«110 
402 
100 
114 
106 


«100 

108 

hUst 

99 

234 
list 

102 

105 

Exch 

Exch 
i    75 

340 

100 

112 

100 

102 

Exch 
75 

110 
k  Exc 

100 
U16 


J11212 

J 105 

165 

Exch 

70  Hi 

90 

105 

ila  list 
104 
Exch 


Ask 

34 

95 
245 
100 
105 
list 
110 
IOOI2 
266 
120 
210 
190 
Ust 

108 12 

101 

410 

106 

415 

75 
106 

95 
list 
X  list 
X  list 
192 
210 
104 

112»2 

176 
109 
108 
Ust 
105 
106 
111 
405 
102 
115 
108 


101 
110 

103 
235 


106 
list 
List 
76 
350 
101 
114 
102 


Ust 


112 
h  Ust 
103 
116 


113 
106 
170 
list 

7512 

91 
106 

108 
list 


!!«treet  It.ail'ways 

Grand  Rapids  By....  100 

Preferred 100 

IndianapoUs  St  By    S-te 

J  C  Hob  <fe  Paterson..lOO 

4sgNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk.  100 

Ist  5s  1928 J-J 

ULouisv  St5sl930..J&J 
Lynn&  Bos  1st  58  '24.  J-D 
Minneap  St  By  58  See  Stk 

NewOrlRvsCo 100 

Prelerred 100 

i^s  1952 g-J 

North  Chic  Str  stock.  100 
North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  6s  1931.. J-D 

2d  68  1914 A-O 

Rochester  By 100 

Preferred 100 

Con  5s  1930    See  PhUa 

2d  58  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  LTrans)  100 

Preferred 100 

Gen  4s  1934 See  Stk 

UnitRysSanPran  <SeeStk 
Wash  By  &  El  Co.. ..100 

Preferred 100 

4s  1951 J-D 

TlWest  Chicago  St 100 

HCong  58l936....Jt-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  5s... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon58l932  See 

IIMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  58  1948.. J-J 
NY  GEL  H&P  See  Stock 
N  Y  &  East  River  Gas— 

Ist  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
TlStandard  Gas  com  ..100 

^Preferred  100 

Ist  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  <fe  Tract.  100 

Preferred 100 

Baltimore  ConsoUdat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Buftalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  com  100 

Preferred 100 

Consol  Gas  (N  J)  — 

let  58  1936 J-J 

Consum  Gas  (J  City) — 

Ist  68  1904 M-N 

TIDetroit  City  Gas .50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  63  1926..  J -.1 
IJGas  <fc  El  Bergen  Co  100 
Grand  Rapids  Gas — 

Hist  5s  1915 P-A 

Hartford  (Ct)  Gaa  L...26 
Hudson  Co  Gas 100 

5s  g  1949      See  Stock 
Indiana  Nat  &  lU  Gas — 

1st  68  1908 M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 -M-N 


Bid 


84 
PhUa 

17 

64 

2 

i  96 

4113 

ni2 

Exch 
9 

80 
i   79^ 

70  J« 

17 

68  >2 
§125 

noo 

88 

96 

Ust 
§102 

93 
§100 

50 
Exch 
Exch 

13 

47 

76  li 

45 
i   75 


a06>2 
k  Exc 

Stk  E 

260 

IO5I2 
Exch 

§110 
§106 
§103 

126 

145 
§109 


48 

8 'J 

Ball 

8 

i   94 

339 
Exch 
Exch 


le 


9534 
88 

§100 

f. 


86 
61 
24 

§101 
I    48 
58 
Exch 

44 


Ask 

52 

86 
Ust 

18 

65 
2I2 

99 
11334 
114 
Ust 

n 

31 

81 
72 
19 
69 12 
126 


91 
100 

102'. 

95 
101 

7 

54 
list 
list 

1314 

47 14 

77 

47 

SO 


108 
h  Ust 
X  Ust 
290 

106 
Ust 

112 
109 
106 
135 
165 
112 


90 
list 
I4 
97 

4 
list 

Ust 
98 '4 
98 


92 
101 


87 
65 


§104 


103 
50 
60 

list 

48 
75 


t«as  Securities 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

115s  1922 A-O 

IILaclede  Gas 100 

IJPreferred  100 

Lafay'eGaslst  6s'24.M.N 
Log<fcWabVlst6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas.  .100 

5s  1948  .S'ee  Stock  Exch 
HO  &  Ind  C  Nat  &  lU  .100 

1st  68  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  6s  1937.  J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946. J-J 
United  Gas<feElec,NJ  100 

Preferred 100 

Telegr  &  Telephone 

11AmerTeleg&  Cable  100 
BeU  Teleph  of  Buttalo  100 
^Central  &  So  Amer  .100 
Chescfe  Polo  Teleph..  100 

5s  1909-29 J-J 

U Commercial  Cable  ..100 
Commer  Un  Tel  (N  Y).26 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

HGold*  Stock 100 

II412S,  1905 

Hudson  River  Teleph  100 
TIN  Y  &  N  J  Telepho  .  100 

5s  1920  See  Stock  Ex 
IfNorthwestern  Teleg.  50 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
^Southern  &  Atlantic  25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  lU  Brk  4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
HKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

Bholsl  Elec  Prolec  ColOO 
United  Electric  of  NJl  00 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Perry  stocklOO 
B&  NY  Ist  68  1911. J-J 
Con  5s  1948    See  Stock 

N  Y  &  E  B  Ferry  stk. 100 
1st  58  1922 M-N 

N  Y  cfe  Hob  con  5s  '46.  J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y  &  N  J  1st 5s  1946. J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919... J-D 

IfUniou  Perry  stock  .100 
Hist  58 1920 M-N 

Kaili-oad 

Buffalo*  Susqpref  ...50 
Chic  Peo  <fc  St  L  pref.lOO 
Deposited  stock... 
Undeposited  stock 
Prior  lien  g  4  ^as'SOM&S 
Con  mtg  g  5s  1930.J&J 

1     Income  58 1930 

ChBIife  Pac48  (wi). 
Erie  conv4sAprl'53A<feO' 
Northern  Securities..  100 

Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line— 

CoU  tr  6s  '07  op  (wi)M-S 
Va&  Southwestern. .100 

Industrial  and  Aliscel 

AUiance  Bealty 100 

HAUis-ChaUuers 100 

HPref  erred 100 

TJAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated. 
Amer  Graphophone...lO 

Preferred 10 

AmMalting6s  1914. J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding...  100 

Preferred loo 

Am  Soda  Foun  com. .100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  6s... F-A 
Amer  Tobacco  com...   50 

IJPref  erred 100 

Am  Typefo'rs  com...  100 

Preferred loO 

Amer  Writing  Paper.  100 

Preferred loo 

5s  1919 JJ 

HBarney  <fc  Sm  Car  ...100 

1]  Preferred 100 

Bliss  Company  com. ...50 

Preferred 50 

Bond*  Mtg  Guar. ...100 
Borden's  Cond  Milk..  100 

Preferred 100 

Camden  Land 3 

CoUuloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Bealty 100 

Cnesebrough  Mfg  Co  100 
Ohio  PneumatioTool.lOO 
1|Clatlin(H  B)  Istpret  100 

1I2d  preferred 100 

itCoiiiinou 1 00 

Col  &  Hock  Coalife  I  pi  1 00 

Ist  g  5s  1917 J.J 

Compressed  Air  Co. . .  100 
Consolid  Car  Heating  100 
TJCons  Firew'ks  com  .100 

"Preferred 100 

Cons  Ry  Ltgdi  Kofng.lOO 
Consol  Rubber  Tire. .100 

Debenture  48 

Cons  Storage  Battery  100 


Bid 
81 


10 
98 


100 

60 

50 

§106 

§136 

70 

Ust 

5 

48 

98 

94 

87 

94 


70 


82 

99 

101 


103 

15 

99 
100 
110 

66 

54 
108 
137 

72 

10 
52 
102  >2 
96 
90 
96 
40 
80 


86 
100 


104 
187 
115 
78 
42 
110 


94 

137 

Chang 

115 

75 

tl06 

90 

t..... 


148 

Stock 

225' 

186 

t  89 

35 

65 
130 

18 

62^2 


7 

106 

Exch 

•  72 

§  93 

104 

§107 

100 

50 

i   96 

32 

93 


2^ 

8>2 

§106 
80 
15 
93 
85 
8712 
33 
74 

77'4 
30 


i 


75 
10 
60 
t  51 
334 
34 
98 
78 

t      3 

t      S^ 

99 

75 

22 

88 

2 

62 

11 

160 

§   92 

150 

130\ 

25 

85 

212 

10 

66 

15 
110 
140 
140 
320 
118 
107 1^ 
t  h 
116 

15 

60 

1^2 

8 

52 
100 
420 

26 

80 

88 

87 

65 

85 

65 

15 
60 

hi 
11 


ASK 


104  H; 
190 


82 

50 

120 


100 
140 

e  Ust 


82 


100 
5 


15i 
Exch 
250 
186 

95 

45 

75 


21 

6234 


8 

109 

Ust 

75 

94 


108 
102 
60 
98 
33 
94 


86 


109 
86 
20 
94 
89 
88>a 
36 
77 

78 
35 


90 

15 

65 

55 
4 

35 
100 

80 

"a 

4 

9 

100 

85 

26'2 

8934 
4 

68 

14 
166 

95 
250 
135 

30 

90 
3 

ll^a 

68 

25 
125 
160 
160 


120 
109 

1 

118 
20 
67 
2 
10 
64 


460 
30 
91 
92 
92 
80 
90 

3s 

75 

25 

67 

4 

l^j 
13Hi 
10 


334 
2Q^ 
100 
128  V 
5 
17 
45 
1 
1 
9 
134 
's 
3 


53 
94 


\  '4 

129  Si 

129^2 

t    10  Hi 

2oc. 
120 

''2 

Sii 
8 

15 

30 

37 

97 

1 

30 

4 

200 

§102 

8 
100 
102 12 
138 

434 
19 


11 
40 


§  97 
165 
130 

t        h, 

f        8»2 

162 
265 

24 14 
115 


Industrial  and  ;>iiscel  |    Bid 

ContTobac  deb  7s'05A-O|§101i2 
Cramps'  Sh&En  Bldgloo 
liCnicible  Steel .".100 

H  Preferred 100 

Cuban  lis  of  1890 

HDiamoud  .Match  Co. 100 
Dominion  Securities. 100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  lteduc'u.50 

Preferred 50 

Electric  Vehicle 1 00 

Preferred 100 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

TJGeneral  Chemical  ..100 

1]  Preferred 100 

Gold  HUl  Copper 1 

Gorham  Mfg  Co  com. 100 

Preferred 100 

Greene  Consol  Copper.lO 

Bights 

Guggenheim  Explorati'n 
HackensackMeadowslOO 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Prelerred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Hecker-Jones-Jew'l  Mill 

let  6s  1922 M-S 

Herring.  Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hobokeu  Landcfe  ImplOO 

1168  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Bealty , 

luterboro  B  T  (fuU  paidl 
Internat'lBankingColOO 
Int'n'lMerc  Marine.  LOO 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt 100 

Istg5sl951 

International  SUver.lOO 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com. .100 

Preferred 100 

Kitchener  Gold  Mining 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
LightPuel&P  of  WValOO 
HLorUlard  (P)pref  ...100 
Madison  Sq  Garden. .100 

2d  68  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. ptlOO 
Monongahela  B  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

HNat  Enam  &  Stamp  100 

HPref  erred 100 

National  Surety 100 

NewBrunsCannelCoal  10 

HNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
NYMtge&  Security. 100 
HNew  York  Dock 100 

HPrelerred  100 

N  Y  Transportation... 20 
Nicholson  FUeCo....lOO 
Nor  Am  Lum'r  <fe  PulplOO 

TJOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  pref..lOO 
Procter  &  Gamble 100 

Preferred 100 

Bealty  Assoc  (Bklyn)  100 
Boyal  BakPowd pref.lOO 

BusseU  <fe  Erwin 25 

Safety  Car  Heat  <fe  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  8f  6s '24  op '05. .J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 
Standard  OU  of  'n  J ! .  1 00 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power ^...50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 26 

HTexas  &  Pacific  Coal  100 

l8t  68  1908 A-O 

Title  Guar  &  Trust  ...100 
TiUe  Ins  Co  of  N  Y..100 
TrentonPotteries  comlOO 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Switch <&  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

Ist  preferred 100 

2d  preferred 100 

U  nit  Box  board*  Pap.  100 

Preferred 100 

U  SCotumDuok 100 

U  S  Envelope  com...  100 

HPrelerred 100 

U  S  Light*  Heat....  10 
HU  S  Bed  <fc  Refining  .100 

HPrelerred 100 

HU  S  SliipbulldLng...l00 

HPieferred 100 

Bonds — Sec  Stock  Exc 
U  S  Steel  Corp  new  5s  Sec 

Col trsf  58 '51  opt '11  .. 

Coltrsf  6s  '51not  opt.. 
Universal  Tobacco. ..100 

Preferred 100 

West  &  Bronx  T  <&  M  Gn 
Westingh  Air  Brake. .50 
Wliite  Knob  Mining.  10 
Worthing  Pump  pref.lOO 


Ask 
102  »9 
20 


110 
129>« 
15 
22 
50 
1^ 
1>9 
10 
14 

9 
46 
56 

96 

38 


15 

60 

80 

t      1% 

\^ 

5^ 

6H» 

t      1\ 

\   24  »i 

...••• 

102  "a 

25 

28 

94 

97 

18 

20'4 

78 

86 

100 

J 

f 

3 

42 

49 

3 

101 
110 
18 
41 
t>\ 
166 
3'ii 
4I4 
28 
85 
t  23^8 
t  45 
12 
48'2 
99 
330 
198 
118 
99 
t  61 
190 
t 

9912 


26 

70 

330 

4 

18 

68 

640 

28 

115 

t   ^ 

k  Exc 

§10014 

t  27 la 


§105 

426 

130 

11 

84 

70 

f   = 

t 


80 

104 

101 

21a 

19 

1 


60 


t 

* 

h  Ust 
Stk  E 
§10134 
§102 
■a 
2 
130 
H36 
684 
109 


1034 
3CC. 
130 
25  1 
95 
15 
35 
32 
38 

100 

3 

40 

81 

105" 
3 

15 

115 

104 

145 

5 

20 

80 

13 

45 

10 

35 
100 


I4 

10 

172  ; 
275 

241a 


105 

130 

22 

48 

6 


5^.. 

81  ; 

90 


105 
3351a 
203 
126 
100  la 

63 
200 

39 
106 
1321a 
120 

35 

85 

340 

5 

20 

71 
650 

32 
130 

h'ge 
1011* 

29 

90 
1071a 
440 
146 

13 

88 

80 

»4 

80 

105 

86 

106 

103 

2'» 

191a 

2 

20 

70 

6 


38 

X  list 

IO2I4 

103 

lis 

6 
150 


7i« 
112 


§  Bayer  pays  accrued  interest.    1  Price  per  share,    t  Sale  price,    o  Ex  rights.    xExdivj   H  SeUs  on  Stock  Exchange,  but  not  a  very  actlvo  security. 


BOSTON  STOCK  EXOH^N&E-Stock  Record.  Daily,  Weekly  and  Yearly 


"•hnrc  I'ric 


Nol  I'er  C'pniuiii   l'rire« 


r*b.  6 


reb.  8 


US 

3t» 

247 

137 

•aas 

108 
•170 


•J  4  7 
137^ 


•14V} 
■184' 


300 
14o 


ISi 


•ii5"ise' 


St*       89 
•.>45>a246Si 
137     137 


£33 
■16fl 
'170 

iVii" 

Vi-2 

1S4 

■277 


233 


.  300 
143 


185 


77        77 

»10»4       1134 

li«4>sl'J4>v 


2204     'J04>« 

•78       80 

7-2        74 

37>«    3s 


"37  "a 
•90 

78>-2 

'yii« 

•1G3     . 

91 
•108 


45 

7,S3j 

913, 


91 
109 


145 


14        14 
•75       7t3 

■>3>a      4>-j 
•18       20>.2 
12334  12438 
124i4l24'4 
125     125  >5 
•10>4    1034 
693*    70 
*   .  ...       4k 
•113     114 
9  9 

•o^a       5^6 
235     235 
•169     171 
3938    40>< 
SOHj    80>2 

'■174VJ 

-13*      I'e 


121     121 
• 4 

215     215 

7'4         7^4 

10038  loo's 
' 25 


«2  3 

96  96>s 

'4634  47  »2 

28  28  >4 


1034    1034 


11 
o5 
••70 
•10 
•82 
•76 
•85 


11 
56 
•85 
11 
83 
83 
93 


2I4  2-19 
.  i^  4si 
45^4    45^8 


-ij       10 
•1634    1734 
•  •iS 
••25 

734 
^21 
*-40 


'/o 
•50 


22 
•50 


•440     450 


•14H!    ISHz 

7»2        7»2 

•55      •5J 


42 1» 

35  ^2 

69  ■« 

107»2 

2 

.  8 

312 

••75 

:*8 

*4 

••75 

51-2 

'2'a 
♦•621a 


42  H; 
35>-j 
69 14 
108 

2 

8 

•87 'i 

9 

4  k 
•37  k 

6k 
35  k 


•1 

'834 


IVl 

9k 


55k    56 


23>4 
2k 
*80 
"l 
Ik 
7 '8 
•100 


24 

2k 
90 
Ik 
Ik 
7'e 
105 


40g       4a, 


20 14 
9 

32 
3I4, 
534 

71 
•90 


20 '4 

9 
32  k 

3I4 

6 
72 

1 


isi'isJ" 


172     .... 
2034    21 
77        77k 
•lOi*    ll"* 
193  k  194 


204     204 
•78       801^ 
•73  k    75 
38       38 


•37  k 

92 

7534 
•90 
163 

90 
108 


45 
92 
7814 
90  >4 


91 

108 


14 
•7434 
•3k 

i22^ 

L24 

123 

10 

69 

ii'ik 

8^4 

•o^e 
235 
166 

38 

793, 
175 

•1=8 


,145 

14 

75  k 
4k 
20 
124-4 
125 
124  <4 
10 
70 
4k 
115k 
Sk 
5 '8 

235 

167 
39  k 
80  k 

175 
1^8 


120     120 
• 4 

214     215 

-7  7k 

100k  100k 
' 25 


2  2 

95  96 

4634  4634 

28  28 


11 
55 

••70 
'10 
»82 

•78 
•80 


11 
66 

•85 
11 
83 
80 
90 


2k      2k 

4k      4k 

43       45  k 


•9 
•16 
•45 

•25 
8 


10 
17 


•50 

8 


20k   21k 
••40      -50 


435     440 


14k    15 
-7k      7k 

"•67  k  "•57  k 


3y 
2;34k 

59 

109 

2 

8k 
3k 

•80 

-7  k 

*4 

•75 

•5  k 

34k 

•23* 
••62  k 


4134 
35 

59  k 
110 
2 
8k 

338 

•80 


4k 
•75 

6 
35  k 

3 


•1 

*9     . 
53 
21 
*2k 

'87 
-1 
•Ik 

7k 


Ik 


53 

23 
2k 

88k 
Ik 
134 
734 


100     100 


434     434 


1934    20k 

8=8        8'8 


30k 
3  k 
6 

71 
*-90 


3 

3k 
6 

72 
1 


tub    9 


673, 

88 

246 

137  k 
'233 

I6734 
;170 

i'Vli" 
'1-22 
'184 
■277 


6S 

88^4 
246  k 
137k 

i"68" 


.  300 
143 

i"s"5' 


■136     136 


■172     

20       2034 
77        77 
•lok   11 
193     193k 


201 k 204 

•78       80»8 

•72 

•37     '"4"6 


•37k  45 

•90  92 

7634  78  k 

•90  90k 


90k    90k 
109     109 


13  k 

75 

*3k 

123 ''i 

124 

123 
10k 
69*8 

•3'8 

114  k 

•8k 

5=8 

235 

167k 
38  k 
7934 

"*'l"k 


.145 

13  k 

75 

4 

20 

12434 

124  k 

124  k 

10k 

70 

4 

114  k 

9 

5=8 
235 
167k 
40 
7934 
175 
I'e 


1^20     120 
- 4 

'21-,^     214 

"7  7k 
♦100  100k 
• 25 


•2  3 

•96  97 

46  k  46  k 

23k  28k 

7  7 


11       11 
4634    47  k 

10^8     11=8 

56k    58I4 
•70      ^85 


•9 
•80 


10 

81 
81 
90 


2k      2k 
•4  4k 

43^8    45  k 


10 


••40     •eo 

••25      ^50 
7  k      7k 
20=8    21 
••40      ^50 


438     440 


1434    15  k 
7k      7k 


•oo 


•55 


39  k 
34k 
08  k 
108 

2 

8k 

3k 
•80 

7  k 

4 
••75 
-6  k 
34  k 


40  S2 

34k 

59k 

108 

2 

8k 
3k 
•80 

7'4 

4k 
•87  k 

6 
34  k 


•62  k  •62  k 


Ik  1^4 

9  k  10 

66  56 

2134  23 

2k  2k 

90  90 

•1  Ik 

134  1^8 

•7k  8 
•100     102 


434      434 


1934     20  k 


8=8 


8''( 


3034  31  ■'e 
•3         3  k 
5k      5k 

70  70 
•90  1 


Feb.  10 


67  !k 
SOk 
24Bk 
137 

'233 
166  k 
l.ait 
halt 

■140 
Last 
La$t 
Last 
La  It 
136 
Lnst 
Last 
21 


OSk 
80  k 
246 
137  S, 

i"68"" 
Sale 
Sale 
142 
i>ale 
■Salt 
s  ale 
S  a  I  e 
136 
Sale 
Sale 
21  ', 
tif^i    7i)k 


Last 

191 

Last 

Last 

202 

Last 

•71k 

•37 

Last 

Last 

•90 

77k 
Last 
Last 

91 
109 
Last 
Last 
Last 

•13k 

75  k 

33, 

Last 

124 

12434 

124 
10k 
69  k 

Last 

■114k 

•838 

234 
•166 

39  k 

SO 
174 
Last 
Last 
n9k 
Last 
214 

•7 
100 
Last 
Last 

*2 

96 

45 

2838 


Sale 
I9.ik 
Sale 
Sale 

Sale 


40 
Sale 
Sale 

11 2 

78  "4 
Sale 
Sale 

91 
109 
Sale 
Sale 
.ialt 

14 

75  k 

4 

Sale 
125  k 
12434 
12434 

11 

7038 

Sale 

115  k 

8'v 

5=8 

234 
168 

40k 

80 
174 
Sale 
Sale 
ll9k 
Sale 
215 

7  k 

100k 

Sale 

Sale 

3 

96 

45 

2838 


Ilk    1134 
56k    oS 
Last  Sale 
Last  Sale 

79       80 
Last  Sale 
Last  Sale 


2  k 
4k 

4534 
Last 
Last 
Last 
Last 
Last 

*7k 

20 

•45 
Last 
438 
Last 

15  k 

7 

Last 

•55 
Last 

40  k 

34 

58k 
'106 

•2 
8 

♦3 

•80 

•7  k 
Last 

•75 
534 

35k 


2i< 
4k 

47k 
Sale 
Sale 
Sale 
Salt 
Salt 
8k 

21k 
•45 
Sale 
445 
Sale 

16 

7 

Sale 

'oo 
Sale 

41  "i 

34k 

69 
109 

2  k 
9 

3  k 
■80 


Sale 

•87  k 

534 

35  k 


•62k 
Last 

•1 

•9k 

57 

23k 

•2  k 

90 
Last 

•Ik 
734 
102 
Last 
Last 
Last 

4=8 

Last 

20  k 

334 

3134 

3k 

5k 

70 

Last 


•6-^k 
Sale 

1>^4 

1014 

67 

2334 

2'4 

90 

Last 

2 

7 '8 
102 
Sale 
Sale 
Sale 
434 
Sale 
^Ok 

8^8 

3234 
3k 

6=8 

70 
Sale 


J'>iursiiait 


•8914 

245  k 
•137 
'230 

1 1!6  k 
170 
300 

139 
123 
1S3 
.'rt/k 
■J?? 
•136 
4i 
172 
20  k 

76  k 
/Ik 

190  k 
/62  k 
iJ-J 

202 
SOk 

•71k 
38 
/5  k 

90 

77  k 
91 
163  Ki 

90  k 
108 
/6k 
38  H 
145 

13k 
75  k 
-3  k 
20 
12334 
12414 
123  k 
10k 
70 
5k 
lUk 
8k 
♦5k 
235 
164 

3'd34 

80 
171 

40 

119k 
4 
214 
*7 
100k 
25  k 
28 
*2 
97 
46k 
28 


6738 

89  3< 
245  k 
137  k 


166  k 
Kob  "04 
l''eb'04 

140 
Feb  04 
Jnu  '01 
Jiin'04 
Fob  04 

136 

Miir'03 

Jau'04 

20  k 

77  k 

Feb  '04 

19 '234 

Jau  "04 
Jail '04 

202 
Feb  04 

72 

3S 
Oct  '03 
Feb '04 

92 

77k 
Feb  04 
Jan '04 

90k 

108 

Deo '03 

J'ly'03 

Jan  '04 

14 
75  k 
4 

Feb '03 
124  k 
1-24  k 
12334 

iOk 

7038 

Nov'03 

114k 

8k 

5 

235 

169 

41k 

80  k 

174k 

Jau  '(»4 

Aug'03 

119k 

Jan  '04 

214 

7k 

100k 

Aug'03 

Sep  '03 

3 

97 

46k 

28  k 


77k       77k 


Ilk 
56  k 

■75 

10 
80 

85 

2  k 
4 
46 
t 

10 
19 
45 
25 
7 
1934 
••40 
334 

440 
■08 
tl7k 
♦634 
■40 

•55 
/Ok 
40  k 
34  k 
58  k 

"•■2'k 
8k 


k 
Jan '04 
Feb '04 

80 
Jan '04 
Jan  '04 

238 

4 

46  k 

Oct  '03 

Jan  '04 

Jan  '04 

Feb '04 

Jan  '04 

7k 

20  k 

•50 

Jan  '04 

440 

May'03 

18 

7 

Sep  '03 

•60 

4i 

3438 

68  k 

■■■2"k 
8k 


*7k 

4 

-■75 
-5k 
35  k 
3 

■75"" 
•1 
9 
55 
23k 
*2k 
♦86 
/ 
•Ik 

•738 

no2 
■75 
33 
0 
434 

20k 

9 
32 

3k 

5k 
•70 

/ 


•80 
7k 
Feb '04 

•87  k 

6 
35k 

3 
•62  k 
May'03 
Ik 
9 
56 
23  k 
234 
95 
Feb '04 
2 
8 
105 
Doc'OS 
J'ly'03 
Sep  '03 
4  k 
Dec '03 
20 'j 

9 
32=1 

534 
72 
Feb '04 


/■Yidau 
t^b.  12 


O 
O 


M 

w 


STOCKS 

BOSTON    STOCK 
KXCUANGK 


Sa  les 
01    the 

Week 
Sllare^ 


UnllroiidM 

AtcliToj)  it  Suiitu  FclOO 

Do     nrof 100 

Bo8tou  ife  Albany lot) 

BosUm   Klovatoil 100 

Boston  <fe  Ijowell 100 

Boston  &  Mttiue 100 

Do     i)rer 100 

Boston  <£  Providence  100 
01ilcJunoRy&  US  VIOO 

Do     pref 100 

Oon  <fe  Mont  ClaHS  4 . .  1 00 
Oonn  <fe  Pa8»  itiv  pref  100 
Connecticut  River...  100 

Flt-clilmrtf  pref 100 

Houston  I<:rtrio  com.  100 

M  aine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  <fc  Hart. ...100 

Northern  N  H 100 

Norwicli  <fc  Wot  prof  100 

Old  Colony 100 

Pere  Marquette 1 00 

Do     pref 100 

Rutland  pref 100 

Savannah  Eleo  com..  100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont  €&  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  &  Roch..lOO 

iiliHcellaneoiis 
Amer  Agricul  Chem.lOO 

Do    pref 100 

.\iner  Pneu  Serv 50 

Do    pref 50 

AmerSugar  Rettn 100 

Do    pref 100 

Amer  Telep  <&  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  <fc  Tel  100 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

Greneral  Electric lOU 

Mass'chusettstiasCoslOO 

Do     pref 100 

Mergentnaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  1 00 

N  E  Telephone 100 

Plant  Comp  new  com .  100 

Pullman  Co 100 

Reece  Button-Hole..    10 

SwLft  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

U  S  Leather 100 

Do     prel 100 

U  S  Rubber 100 

Do    pref 100 

U  8  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg. ..   50 

Do    pref 50 

iVIining 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Mln<$!  S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd).     5 

Calumet  &  Hecla 25 

Catalpa  (SUver) 10 

Centennial , 25 

Central  Oil., 25 

Cochlti  Tr  Co  rects..  10 
Cons  ^r^'ercur  Gold...     5 

Oosvinental  Zinc 25 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk  t 25 

Monta,na  Coal <&  Coke  25 
Montreal  <&  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 2 

Parrott(SUv<fe  Copp)   10 

Phcenix  Consol  t 25 

Qulncy 25 

Rhode  Island 25 

Santa  Fe(Gold<fe  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trimountaiu 25 

Trinity 25 

United  Copper 100 

UnltedStatfs  Mining  25 
Unit  States  Coal  &O1I  25 

Utah  Con  (Gold) 4-85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot ' 


2,780 
84 
38 
39 
t) 
72 


100 


24 


05  k 

88 

4434 
1137 
■J  31 
166 
170 
■2  SIS 
139 
121 
182 
zVV2'^ 
276 
135 


1,005 
689 


545 


122 


3 
520 


6 

2,775 


147 
81 


175 

35 

145 


7,690 
40'2 

2,806 
900 

1,579 


95 

235 

205 

24 

8U 

19,482 

1,261 

135 


116 


96 
10 
25 


425 

213 

263 

74  7 

100 

75 

201) 

75 

2,007 

5,606 


11 


870 

920 
35,820 


32 
1,765 
500 


59 


2,328 
320 


1,995 


6,482 

1,614 

765 

142 

150 

465 

1,750 

165 

50 


10 

55 

1,897 

200 

400 


30 

120 

50 

,580 

70 

71 

'2'55 
900 
131 


1,316 

6,5511 

1,015 

10,523 

675 

552 

13y 


JCanya  for   Year 

1904 


Lowest 


172 

19 

75 

Uk 
190  k 
1 62  k 
222 
198  k 

79  k 

72 

37 


Jan  6 
Jnii  7 
Jan  2 
Feb  5 
Jan  \t< 
Jim  14 
Feb  3 
Jim  18 
Feb  1 1 
Jau  K 
Jan  5 
Jau  2 
Jau  25 
Jan    2 

Jan  6 
Jan  4 
Jan  7 
Feb  4 
Feb  11 
Jan  '25 
Jan  29 
Jan  7 
Jan  19 
Jan  6 
Jan    7 


40  Jan  15 
iK>  Jan  26 
7534  Feb  8 
89     Jan    4 

163  k  Jau  12 
89     Jan   4 

108     Jan    4 


146    Jan    7 


13  k  Jan 

71     Jan 

3  k  Feb 

19     Jan 

122^8  Feb 

122  k  Jan 

123  Feb 
10     Feb   8 
68  k  Jan  19 


112  k  Jan  15 

8  k  Feb   2 

5  k  Jan  23 

233     Jan  11 

166     Feb   8 

38     Feb   8 

7934  Feb   8 

174    Feb  10 

138  Jan  21 


119kFeblO 
4     Jan  28 

214  Feb  8 
6k  Jan  19 

100     Jan  25 


2  Jan  16 
95  Feb  8 
46kl'ebll 
28     Jan  28 

7  E'eb  9 
77  Jan  16 
1034  Feb  6 
40  k  Jau    6 

934  Jan  6 
5439  Feb  1 
•75     Jan  14 

8  Jan  4 

79  Jan  7 

80  Jan  15 
97k  Jan  19 

2k  Jan  13 

4k£'eb  6 

43  Feb  8 


Jan  4 

Jan  27 

Feb  2 

Jan  13 

Feb  11 

1934  Feb  11 

•40  Feb  3 

3k  Jan  19 

435  Jan  4 


10 
19 
•25 
•25 

7 


d  14  k  Feb  « 
7  Jan  5 


•55  Feb  6 


39  Feb 

34  Jan 

58  k  ^el* 

108  Feb 

2  Feb 
8  Feb 

3  Jan 
•75  Jan 

7  Jan 

4  Jan 
•55  Jan 

434  Jan 

34kF«l> 

•2  k  Jau 

•62  k  Feb 


Highest 


70«B  Keb  1 
92  Jan  27 
247k  Jan  211 
140  k  Jan  () 
233  Jan  2t 
169  Jan2r 

171  Jan  13 
300  Jan  26 
146  Jan  26 
l24kJauli' 
1 83  Jan  2 
162  k  Jan  4 
277  Jau  27 
137  Jan  26 

172  '  Jan  8 
24  Jan  21 
80k  Jan  27 
14  Janll 

196  Jan  2 

162  k  Jan  25 

222  Jau  29 

204k  Feb  6 

80  k  Feb  1 

75  Jan  13 

39  Jan  20 


42  Feb  3 
92  Jan  26 
82  Jan  2. 
91k  Jan  27 

163k  Jan  12 
91  Jan  23 

109  Jan  7 


145-  Jan  7 

15k  Jan  13 

76  Jan  23 

4k  Jan  '25 

20k  Jau  20 

131k  Jan '^P 

r26kJim  26 

130  k  Jan  25 

12=8  Jan  6 

72  Jan  25 


114k  Feb  9 

10'  Jan  4 

534  Jan  5 

240  Jan  16 

178  k  Jan  22 

43k  Jan  5 

82  k  Jan  5 

17634  Jan  9 

2  Jan  25 


12234  Jan  28 
4  Jan  28 

21938  Jan  22 
7  k  Jan  27 

102  Jan  6 


2  Jan  16 
99  k  Jan  2 
48k  Jan  25 
29  k  Jan  25 
8  Jan  23 
77kFebll 
14=8  Jau  27 
5334  Jan  28 
12=8  Jan  2 
59'?8Jan22 
•75  Jan  14 
Jan  25 
Jan  21 
Jan  21 
Jan  15 


11 

83 

85 

100 


3  Jan  18 

4''8Jan21 

53  Feb  2 


10  k  Jan  26 
19  k  Jan  12 

1  Jan  23 
•25  Jan  13 

834  Jan  20 
23  k  Jan  21 
•45  Jan  20 

334  Jan  19 
460  Feb  2 


18  Feb  11 
7  k  Jan  14 


•76  Jan  6 


9 


Jan 

kFcb 
Feb 


53   - 

2U34  Feb 

2' 
85 

1 

1 


xlOO 


i.jFeb 

Feb 

Jau 

k  Jan 

k  Jan 

Jan 


4=8  Feb  6 


18    Jau 

4 

8kJ'>u 

4 

30     Jan 

•; 

<i'2  k  -J  an 

2 

5 '4   Feb 

9 

69     Jau 

5 

1     Jau 

21) 

47  k 

36 

72 
113 
2k 
9  k 

3IB18 

■97-2 
9k 
4 '8 

•87  k 
6k 

39  k 

•62  k 


Jan  2 
Jan  2 
Jan  2 
Jan  22 
Jan  5 
Jan  9 
Jan  6 
Jan  13 
Jan  25 
Jan  18 
Jan  22 
Jan  5 
Jan  19 
Jau  '21 
Feb  4 


Ik  Jan  23 

12  Jan  21 

62  k  Jan  6 

20  k  Feb  2 

3  Jan  25 

100  Jan  5 

Ik  Jan  14 

2  k  Jan  20 

9  k  Jan  18 

120  Jan  19 


5  k  Jan  5 

2'i"*  Jan'io 

10  k  Jan  20 

35  k  J  an  18 

3  34  J  uu  23 

7  k  J  an  5 

73  Jau 22 

Ik  Jan  4 


liange   lor  J'reviout 
Year (1903) 


Lowest 


64  k  Aug 
85  Auk 


244 
134 

;30 
161 
170 
290 
1 33 
110 
184 
160 
270 
131 

42 


J'ne 
Aug 
-\ug 
J'n<* 

J'lK 

J'ly 
Sep 

Nov 
Nov 
Jan 
Auk 

J'ly 

Mai 


89  k  Jan 
103k  Jan 
2  k  Fob 
JaU' 
Apr 


Jan 
Apr 
Mar 

.Ian 
Jan 


173kMuy 

1 7     Nov 

75     Dec 

8=8  Nov 

tl88kMav 

leikUec 

220     Sep 


196 
74 
68 
30 
7 
75 


Aug 

J'ly 

Sep 

J'ly 
J'ly 
Jau 


2( 

154: 

250 

105 

177 

'.!06 

157 

125 

196  k  Mar 

170     Mar 

'286      Feb- 

143  k  Fob 
42  Mar 
80  Feb 
3734  Feb 
96     Jan 

28=8Apr 

225  Jan 
173  k  Mar 
232     .Mar 

12  k  Feb. 

91     May 


91k  Oct 
6634  Aug 
83  k  Oct 

xl62  Sep 
87  k  Aug 

108  Sep 
15  k  Nov 

38  k  J'ly 
144     Sep 

9  Nov 
66kNov 

3  Sep 
12     Sep 

10738  Oct 

116     Aug 

lUkOct 

634  Oct 

65     Oct 

3kJ'ly 

115     Oct 

6  k  Nov 
5  k  Oct 

223     Dec 

138     Sep 

30     J'ly 

74k  J 'iy 

I6434  Aug 

Ik  Oct 

2434  J'ly 

121     Nov 

9     Apr 

197    J'ly 

6kl>ec 

99     J'ly 

25     J'ne 

28     J'ly 

134  Jan 

91     Aug 

38  k  Oct 

27     Aug 

7  Sep 
7134  Oct 


104  k  Jan 
104  k  Jan 

95  Jan 
.78     Feb. 

97  Feb 
.16     Feb 

2638  Jan 

52  Jan 
150     Jan 

26     Feb 

86k  Feb 

7     Mar 

24     Mar 

I34k  Jan 

123  k  Deo 

L  69  k  Feb 

14k  Feb' 

79  k  Jan 

534  Jan 

127     Jan 

62  k  Jan 

834  Jan 

310     Feb 

204     Feb 

4834  Feb 

88  ■'8  Feb 

190     Feb 

2  k  Jan 

86     Jan 


9 
33 
10 


Oct 
J'ly 
Nov 


4934  Nov 
•50  Jan 
7  k  Nov 
71  Oct 
67  Oct 
8O34  Oct 

2  Dec 

3  k  Jan 
3334  Oct 

•50     Feb 

6  Jan 
15=8  J'ly 

•75  Sep 

•25  Apr 

7  Oct 
20  Dec 
■40  Dec 

2  k  Oct 

400    J'ly 

•OS     Feb 

12    J'ly 

534  Sep 
•25  J'ne 
•36  Nov 
10k  Sep 
37  J'ly 
31     Nov 

69  k  Oct 
106     Oct 

2  Oct 
7  J'ly 
334  J'ly 

•50     Dec 

5kJ''y 

3  J'ly 
■50     Dec 

434  Dec 
31  J'ly 
Nov 
Nov 
May 
J'ne 

6  Oct 
43  k  J'ly 
16     J'ly 

'2'7g  Dec 
80  Oct 
■75     Nov 

1    J'ly 

7  Deo 
75     J'ly 

■25     Nov 
i'734  Jan 

70  Sep 

4k -J'ly 

4  Dec 

16kJ'ly 

8  Deo 
22     Jan 

Ik  Bee 

5kJ'ly 

61     J'ly 

■75     Oct 


2 
•55 
•76 
•50 


Higneit 


85 
71 
25 
8434 


Jan 
Jan 
Jan 
Jan 


139 

0 

237 

10 

132 


Jan 
Jan 
Jau 
Feb. 
Jan, 
2534  Jan, 
2934  Jan 
5     Apr- 
Ill     Jan, 
53     Jau 
31k  Feb 
15  k  Feb. 
95k  May 
18  k  Feb. 
57  k  Jan 
39  k  Feb. 
89  =8  Jan 
•80     Mar 
28     Jan 
102     Feb 
108     Feb 
110     Jan 

18     Jan 

8k  Mar 

75=8  Mar 

1  k  Feb 

34  Mar 

kFeb 

kFeb 

Mar 

kFeb 

kFeb 

Mar 

Feb 

Mar 

Feb 

Feb 

J'ly 

Sep 

Jau 

Mar 

Feb 

May 

Jan 

Feb 

Mar 

;"eb 


123, 
31 


•P5 
141 
391 
•90 

8 
551 
•10 
31k 

91 
•40 
1^732 . 
16 

75     . 

48k] 

131k- 

118kJ 

5 
14     . 

5k.  . 

3  Ja 

17  k  F< 

18  F( 
2  k  Jau 

11  kFeb 
58     Feb 

8  Mar 
2=8  Jau 
Ik  Jau 

2  k  Feb 
23  k  Feb 
79  Feb 
34     Feb 

7  kFeb 
126k  Feb 

4  Feb 

3  Jau 
14k  Apr 

190  Fob 
l''l8  Feb 
3334  Mar 

106  k  t'eb 
14  Feb 
3134  Jan 
27  kFeb 
17  Mar 
33=8  May 

9  Feb 
1 1434  Mar 

■■7     Mar 
2  k  ^MT 


9  Apr 
'an 
'eb 
-eb 

2  Jau 
Feb 
Feb 


6Berorepay'tofa8se88'tscaLledlDl903.  rfBeloropay'tof assesa'iscalledin  1904.   "Bidandasked.   ;|New8tock.   tAss'tpaid.   ♦Es.-rigbts.  aEx-dlv.&ngbt* 


Feb.  13,  1904.1 


Boston  Bond  Becord. 


695 


BOM» 

BOSTON  STOCK  EXCH'GE 
Week  ending  Feb  12 


Am  Bell  Telephone  ii> 1908 

Am  Telep  &  Tel  coU  tr  48.1929 
Atch  <fc  Nebraska  Isi  7 8..  1908 
At<:hTop&SFeeeng4s..l995 

Adjustment  g  4s J'lyl995 

Boston  &  Lowell  4s 1907 

Boston  <fe  Maine  4  48 1944 

Improvement  4s 1905 

Bo8t<&  Mon  3(1  issue  73...  1904 
Boston  Terminal  1st  SVzs. 1947 
BostUnGaslgt  5stirects-1939 

2(1  58  trust  receipts 1939 

Bur  &  Mo  Riv  ex  6s 1918 

Non. exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  cfe  Boston  1st  6s 1917 

Cedar  Bap  <fc  Mo  R  1st  78.1916 

2d  7s  .  .  .  .  1909 

Cent  Verint  ist'g'4s!!Mayl920 
Chic  Burl  &  Q  extend  48. 1905 

Iowa  Div  1st  58 1919 

lowaDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  48 1927 

B<fc  S  Wst4s 1921 

Illinois  Div  3  iss 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  &  Stk  Yds  5s  .1915 
Coll  trust  relunding  g  4sl940 
Ch  Mil  cfc  St  P  Dub  D  6s..  1920 
Ch  W  &  St  P  Wis  V  div  681920 
Chic  &  No  Mich  1  St  gu  5s.  1931 
Chic&  "W  Mich  gen  5s. ...1921 
Concord  <fc  Mont  cons  4s..l920 
Conn<fe  Pass  R  1st  g  4s...  1943 

Current  River  1st  5s 1927 

DetGr  Rap&W  1st  4s...  1946 

Dominion  Coal  1st  68 1913 

Eastern  Ist  gold  68 1906 

Fitchburg4s 1904 

4s 1927 

FremtElk&MoVlst68..1933 

Unstamped  1st  68 1933 

Gt  Nor  C  B  &  Q  coU  tr  4s  1921 
Registered  48 1921 


S^^ 


J-J 
J-J 

M-S 
A-O 
Nov 
J-D 
J-J 
FA 
.Vl-N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
FA 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q.J 


Price 

Thursckay 

Feh  11 


Bid,  Ask 
98  98  "i! 
92^4    92  >2 


98  >«  Sale 

87 


101 
99 


129 
113 


ggmoo 


92     Sale 

106     106  "i! 

9712 

12434  .... 
1241a.... 
100     103^2 
IO6I4IO6I2 


95  >e  97 
106  107 
104'2   .... 


137 

137      

90  "a  Sale 


Week's 
Range  nr 
Last  Nate 


Low 
98^4 
92  M 

11312 

98 

n9 
104 12 
117 

99^8 
101 
II2I2 
113 

9OI2 
113 
102 

99 
100 
129=8 
II7I4 

81 
100 
107 
IOOI4 
IO4I4 

9934 
106 14 

9Sl8 

92 


-Higli 

98  H2 

93 
Feb '03 

98 'e 
Jan  '04 
Apr'OO 
Feb'04 
Jan '02 
Mar'03 
Jan '03 
Feb '03 
Feb '03 
Dec'03 
Feb'04 
Jan  '04 
J'ne'Ol 
Nov'03 
Feb '03 

81 
Jan  '04 
Jan  '04 

100 
Jan  '04 
Feb'04 
Dec '02 
Dec'03 

92 


106        106 

97  la  Jan '04 

125  Hi  Jan '04 

124  42  Jan '04 

102     Nov '03 

106 12  Feb'04 

109i4Mar'02 

II214  Jan'03 

100     Dec'03 

95  ig       96 

105iijJan'04 

10408  Feb'04 

100^8  Mar'02 

llli4M»y'02 

137     Feb'04 

136     Dec'03 

90 '4       92 

91^8  Jan '04 


5-= 


JSio 

4 

12 


12 


Hange 

Since 

January  1 


Low  High 
98  9856 
92I4    94 


98        99 
87 12    8934 


117     117 


102     102 
99       99 


80       81 
9934  100 


10014  IOOI4 

104 14  104-4 

9934  100 


92       92^2 

106     IO6I2 

97I2    9712 

1251^12512 

124i2l24>2 


106     10612 


95  la    96 
I05I2IO512 
104ifll04Se 


137     137 


89     90 14    93 12 
WOVz    9178 


BOND?* 

BOSTON  STOCK  EXCH'GE 
Wkkiv  EnuiiN'u  Feb  12 


lUmois  Steel  deben  58 1910 

Non-convrrt deben  5s...  1913 
la  Falls  <fe  Sioux  C  1st  78.  .1917 
Kan  C  Clin  cfc  Spr  1st  5s. .  .1925 
KanCFt  S&Gult  Ist  7s..  1908 
Kan  C  Ft  Scott  <fe  M  68.. ..1928 

KanCMtfe  B  gen  4s 1934 

Income  5s Marl934 

Kan  C  &  M  Ry  <fc  Br  Ist  581929 
KanCSt  J0&  C  B  Ist  7s. .1907 
LR&FtSmldgr  lst78...1905 
Maine  Ceut  cons  Ist  78.  ..1912 

Cons  1st  4s 1912 

Marq  Hough  &  Ont  1st  68.1925 
Mexican  Central  cons  4s. .1911 

1st  cons  inc  3s Jan  1939 

■Jd  cons  inc  3s Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Elec  con  g  53  1929 
New  Eng  Cot  Yarn  5s. ...1929 

New  EngTeleph68 1906 

68 1907 

63 1908 

5s 1915 

N  Y&  N  Eng  1st  7s 1905 

Ist  6s 1905 

Old  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  g 4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  Ist  s  1:  6s. ..1919 

Rutland  1st  6s 1902 

Rutland-Canadian  Ist  481949 
Savannah  Elec  Ist  cons  58.1 962 

Seattle  Elec  1st  g  5s 1930 

Torrington  Ist  g  58 1918 

Union  Pac  RR<felgrg  48.1947 

1st  lienconv  4s 1911 

United  Fruit  conv gen  5s.  1911 

Vermont  &  Mass  5s 1903 

West  End  Street  Ry  g  58.  .1902 

Gold4i28 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  VaUey  1st  78..  1909 


^  V 

s  -^ 

■?■> 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J-J 
FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
M-N 
J-J 
J-J 
F-A 
M-S 
J.J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 

Thursday 

Feb  11 


Bid 
95 
95 


Ask 


110     

II712 

93 12    95 
84 12  Sale 


10714 

lOlialOl-^ 


64       08 


96^2  Sale 


102^4  Sale 
1013b 


93       95 
IOOI4  Sale 


101     Sale 


105     

lOlifi 

101 12 

9934  Saio 


II212 


Week's 
Range  or 
Last  Sale 


5-= 


Low        High 

96  Jan '04 

97  97 
128     Jan '04 

99^8  Jan '04 
110  110 
II712  II712 
93 12  Feb'04 
84 12  85  1.. 
104  Jan  '04 
108>8     1081h 

10134        10134 

122     Jan  '04 

102     J'ne'03 

1143<  Oct  '03 

66 14        66 14 

I6I4  Jau'n4 

9i4Sep'03 

75     J'ne'O 

104  Mar'02 
9612       9612 

102  Jan  '04 
102 12  Oct  '03 

103  Feb'04 

106  Is  Mar'03 
IO214     102 14 

IOII4       10138 

112  Mny'Ol 
100  le  Oct '02 
ISOOg  Feb'04 

105  Oct  '02 

100  J'ne'02 
102     Mar'02 

90     Nov'03 
10014     100 14 

107  Feb'03 
102         102 

9433  Nov'03 
10034      101 
100 12  Sep '02 

101  Oct  '02 
105i<2J'ne'03 
10234  Apr '03 

102  ifl  Nov'03 
99         100 
87 14  J'ly '01 

11238  Oct '03 


A'o 


1 
2 

26 

"i 

2Ul 


15 


41 


19 


Range 

since 

January  1 


Low   High, 

96  96 

97  97 
128     128 

99-8    997, 
109  \»  110 
11?     118 
92       93 12 
83        Sola 
104     104 
10758  lOSig 
10134  10134 
12134  122 


66 14    7012 
I6I4    16 14 


9612    9712 
102     102 


103     104^4 


IO214IO23H 
101 14  1013b 


12012  120'^ 


100     IOOI2 


100»e  10238 


10034  102 


99     IOOI2 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      U  Trust  Co.  ctts. 


I 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sliai-e  Prices — Not  Per  Centum  Prices 


Saturday 
Feb.  6 


Monday 
Feb.  8 


8=8  8=8 
16»8  16\ 
•8         8I4 


EXCHAN 


*44^ 

4478 

♦44I2 

45 

19 

19 

1834 

18^8 

",B 

1 

16i6 

li« 

*'•/ 

412 

4 

4 

«ll« 

81l6 

734 

8 

131a 

131, 

38 

38  v. 

37 

37 

65 

65 

•65 

36 

36 14 

3434 

35 

3i« 

3'^ 

3 

3i», 

57 '« 

bH^ 

5612 

57 -2 

403h 

404 

39 

40 

6 

eiifl 

613i9 

6 

I414 

14 14 

14 

14 

213l« 

211, 

207ie 

211* 

40 

40 

396je 

yyoiB 

V!95i« 

295,  B 

•>28'2 

29  "2 

471-, 

4712 

47 

47 14 

85 '-4 

8514 

8334 

85 

Tuesday 
Feb.  9 


GE  CLOSE 
15   ON    AC 


*44i2  45 

19  1968 

«i9  IHe 
4         4 
734      8 


37 


37 
*65 
35       3514 


5658  57S16 

39  40 
534      6 

14  14 

2013i9  2138 

*39  40 

♦2834  2934 

4612  47 

8414  85% 


Wednesday 
Feb.  10 


D  UNTIL  F 
COUNT  OF 


44%  44% 

I9I2  1912 

1  lis 

312      'S-j. 
•T'a      8 


36       37 
65*4    6534 
»35       36 


5678  57 12 

40  40 

378  51B16 

14  14 

201B18  2138 

391a  3912 

30  30 

47  47 

8512  8512 


Thursday 
Feb.  11 


EBRUARY 
FIRE. 


44% 

44  V 

19 

19% 

l^ifl 

I'-lB 

334 

4 

7'fl 

V'r 

•I212 

1312 

36 

36 

•65 

67 

*35 

36 

'379 

4I4 

563^ 

57 

39 12 

3934 

5''r 

5'r 

I4I4 

1412 

2013i8 

21 

•3919 

40 

*29 

30 

47 

47 

84 12 

85 

*20 

30 

JrYiday 
Feb.  12 


< 

w 

P5 

h 

o 

o 


ACTIVE  STOCKS 

fFor  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pre! 100 

United  Ry  &  Electric  50 

Philnilelpliia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     prel  interim  ctfs.. 

Leiiigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

PliUadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
or    the 

Week 
Shares 


100 
10 


488 

1,793 

8.4U2 

500 

1,280 

75 

192 

106 

186 

235 

13,908 

2,583 

4,235 

1,405 

30,150 

130 

110 

1,298 

1.709 


Range  for  Year 
1904 


Lowest 


67i2Jan  5 
87 12  Jan  18 

8i2Janl6 
1534  Jan  16 

8     Feb   2 


43 14  Jan 

18%  Jan 

J4  Jan 

II2  Jan 

734  Feb 

10     Jan 

30     Jan 

6212  Jan 

3434  Feb 

3     Feb 

5612  Feb 

39     Feb 

534  Feb 

8     Jan 

207ie  Feb 

38I4  Jan 

29S18  Feb 

45^4  Jan 

8334  Feb 


18    45 


Highest 


5912  Feb  1 
91  Jan  27 
1034  Jan  2 
2134  Jan  2 
8%  Jan  26 


2II4 
l^ie 

512 
8% 
I312 
3812 
67 
3812 
4I16 
6II2 
43 
69l8 

11514 

24 

40^16 
31 
48 
8934 


Jan  30 
Jan  23 
Feb  11 
Jan  26 
Jan  20 
Feb  8 
Feb  5 
Jan  2'( 
Jan  25 
Jan  25 
Jan  27 
Jau22 
Jan  13 
Jan  21 
Jan  25 
Jan  27 
Jan  22 
Jan  23 
Jan  22 


Range  for  PYevious 
Year  (IHUS) 


Lowest      Highest 


58i2Dec 
84 12  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Deo 

17-4  Nov 

igNov 

%Dec 

71i6  0Ct 

10     Dec 

1 9  Nov 
64     Aug 

34  "2  Nov 
1 12  Sep 

55%  Nov 

35  Oct 
5  Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
4078  Sep 
76     Oct 

20  Aug 


72i2Jan 
118  Jan 
28I4  Jan 
45  Jan 
14I4  Jan 


52  la  Jan 

2634  Jan 

9«ie  Jan 

4034  Jan 

IOI4  Jan 

11     Dec 

36     J'ly 

7934  Feb 

457g  Jan 

4     Jan 

7834  Jan 

4734  Feb 

9     Jan 

1778Jan 

34iiieJan 

44iii6Feb 

40  ■«  Jan 

4734  Feb 

116i2Jan 

31     Mar 


PHll^DEl-PHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  ■&  Steel 50 

Bell  Telephone 50 

Oambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

•Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer... II2 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Jilec  Storage  Batt 100 

Preferred 100 

■Germantown  Pass 50 

Harrison  Bros  pref ...  1 00 

Indianapolis  St 100 

Inter  Sm  Po w  &  Chem.  50 
Keystone  Telephone  ..50 

Preferred 50 

KoystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill ,.50 

Minehill  &  Scliuyl  H..50 

Jfesquelionlng  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

i'eun  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &Norris.  50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  Rli  <fe  C.  100 

UnitPow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel. 10 
West  Jersey  cS:  SeaSh.50 
Westmoreland  Coal... 50 


Bid     Ask 


46 


9II2 


50% 


108 


72I2 
45 14 


9711. 

'"•IK. 
265 


49 
314 


91 


7'4 


5134 


61 


4512 
9734 


4912 


I'HILlAOELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911. J-D 
Atl  City  Ist  5s  g  '19. M-N 
Balls  Ter  Ist  5s  1926.  J-D 
Berg<fe  EBrw  1st  6s'21  J-J 
Betlile  Steel  6s  1998. Q-F 
Che<feDCanlst5s'16J-J 
Choc  <fe  Me  Ist  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  Ist  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <fe  Peo  Tr  atk  tr  ctfs 
Elm  &  Wil  1st  68  '10.  J-J 
Eq  II  Gas-L  1st  g  58  1928 
H  <fe  B  Top  con  58  '25  A-O 
Indianapolis  By  48.1933 
Interstate  Rys— 

3-312-48  1943 F-A 

LehigliNav  412S  '14.Q-J 

RRs  4s  g 1914. (i-F 

GenM4i2Sg.1924.Q-F 
LehVCl8t5s  g '33. .J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  78  1910 M-S 

Consol  68  1923 J-D 

Annuity  68 J-D 

Leh  V  Trac  Ist  4s '29.  J-D 
Nat  Asphalt  58  rects.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  os  1930 
NY  Ph  &  No  Ist  48  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  1st  4s  '36.. MN 

Debeu  68  1905 M-S 

Penn  gen  68  r  1910.  .Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919...  Var 

Penn  &  Md  Steel  cou  6s. 

Pa  di  N  Y  Can  7s  '06. J-D 

C(m5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  5s  '17  M-N 
People's  Tr  tr  certs  48  '43 
PColatife  col  tr5s'49  .M-S 


Bid      Ask 


117 
100 


93 
100 


109 12 
106 12 


105 14 

IIII2 

99% 


108 
103  I2 
80 


107 12 

101 

107 12 

10914 

111 

120 

12012 

139 


IO6I4 
11134 
10138 

88 
110 

11534' 
102 14 


101 12 


107 


100 


81 
53 


108 


112 

12034 


140 
76 


102 
91 


116 


106 
IIOI2 

9S 
1 U434 
102  I2 
110 


11034 


PHILADELPHIA        Bid       Ask 


Phil  Elec  gold  trust  ctfs 

Trust  certif  8  48 , 

P  &  E  gen  M  5  g '20.  A-O 

GenM  48gl920..A&O 

Ph  &  Read  2d  58  '33. A-O 

Con  M  7a  1911 J-D 

ConM  6s g  1911.. ..J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of  '82  48  '37. J-J 

Terminal  5s  g  1941. Q-P 

P  W  <fe  B  col  tr  48  '21.  J-J 

Rochester  Ry  con  Ss  1930 

S  B  E  Side  4s  interim  ctfs 

U  Trac  Ind  gen  5s' 19. J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  a  f  58  1930.  J-D 

BALTIIVKUIE 

Inactive  Stoclis 

AtlauUife  Charlotte..  100 
Atlan  Coast  LineRR  100 
Atlan  Coast L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  &  Fla...l00 

Ist  pref 100 

2d  pref ^...100 

G-BS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pret.50 

Bonds 

Anaco8tla<&  Pot  5s 

Atl<fc  Ch  1st  7. ..1907  J-J 
Atlan  C  L  BRlsl952M-S 
Atl  Coast  L(Ct)ctf8  58  J-D 

Ctfs  of  inclebt  4s J-J 

Bait  C  Pass  Ist  58  '11  M-N 

Bait  Fuudg  58.1916  M-N 

Exchange  3 I2S  1930  J-J 

K(!tuudiug3'2S  1952J-J 

Balt&  PlatOsml'll  A-O 

Bait  Trac  Ist  58..'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  Ss.'OO  M-N 

Cent'l  Ry  C()n58l932  M-N 

Ext<k  Imp  08.1932  M-S 

Chas  City  Ry  1st  58  '23  J-J 


101 
63 
116 
104 
126 
II9I3 
llS^i 
105 14 
104 14 
12234 
101 
110 


96 

109 12 

56 


101 14 
63 14 


105 12 
126" 

10434 


102 
112 


9612 


68 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  58. '09  J-J 

2d  78 1910  A-O 

City<feSubl8t5s..'22  J-D 
City<fe  Sub(Was)lst5s'48 
Col<feGrnvlst6a.l916J-J 
Consol  Gas  68...  1910  J-D 

5s 1939  J-D 

Ga  cfe  Ala  1  St  con  5s '45  J-J 
Ga  Car  &  N  1  st  58  g  '29  J-J 
Georgia  P  Ist  6s. .. '22  J-J 
GaSo  &  Fla  Ist  58 1945  J-J 
G-B-S  Brew  3-4s  1961M.S 
2d  income  5s  1951  M-N 
KnoxvTrac  Ist  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wa8h)lst58'25FA 
Mt  Ver  Cot  Duck  Ist  5s 

Incomes 

Npt  N&O  P  Ist  58'38  M-N 

General  58.. ..1941  M-S 

Norfolk  St  Ist  5s  '44.. J-J 

North  Cent4i28  1925  A-O 

6s  1904 J-J 

series  A  5a  1926... .J-J 
Series  B  5a  1926.... J-J 
Pitt  Un  Trac  58  1997.JJ 
Poto  Val  Ist  58  1941. .J-J 
Sec  Av  T(Pitt8)  58  '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  1st  58..A-0 
UElL&Pl8t4i28'29M.N 
Un  Ry  &  El  lat  48  '49  M-S 

Income  48  1949 J-D 

Va  Mid  1st  68  1906. .M-S 

2d  series  Oa  1911... M.S 

3d  series  6a  19 16.. M-S 

4th  aor  3-4-68  1921.  M-S 

5tli  series  58  1926.  M-S 

Va  (State)  38  new  '32. J-J 

Fund  debt  2-38 199 1  .J..1 

West  N  C  con  68  1914  J  -J 

We8Va(;<fcP  Ist  6g'll  J-J 

Wil  &  Weld  58..  1935.  J  J 


Bid 


Ask 


*  Bid  ana  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-divldend.    11  Ex.rigUta.    f  !f>15  paid. 
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|uuc$tmcnt  and  jRailroad  lutclligencc. 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  j;ross  oariiinj^s  of  every  STtiAM  railroad  from  wliich  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  coluinns  of  Hgures  f^ive  tlie  gross  earnings  for  tlie  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  tlie  jvriod  from  .inly  I  to  and  including  such  latest  week  or  month. 

TTie  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BOADS 


Ala  Gt  Soiitliorn 
Ala  N  O  Xf   lexH 
N  O  Jfc  No  Kast 
Ala  *  Vlcksb'K 
Vicksb  Sh  A-  1'. 
AlleKheiiy  Valley 

Auu  Avoor 

Atoll  Toil  &  S  F«« 
Atlanta  J^  Biriu.. 
Atlanta  A:  (.'Uar.. 
Atl  Know  A  No. 
Atlantlo  *  Blr.  a 
Atl  Coast  L.iiie..i 
Bait  A  Anil  S  L.. 

Bait  A  Ohio 

Total  System. . . 
BanKor  <te  Aroosi 
BathAHam'dsp't 
BeUelonte  (Jeut'i 
BridRt  ife  Saoo  K. 
BuaRocUife  I'liU- 
Bullalo  ASasq... 
Canadian  North.. 
Canadiivn  Pacltii 

Cane  Belt 

Cent'lot  Georgia 
Oent'l  of  N  Jersey 
Central  Paoitio.. 
Chattau  South'n. 
Cheeap  &  Ohio... 
Chio&  Alton  Ry. 
Cliio  Gt  Western. 
Chiolud&Li'v... 
Chlo  Milw  <fc  8t  F 
Chic&  Nor  til  W'l) 
Cliio  St  P  M  &  O. 
Chic  Term  Tr  KK 
Cln  N  O  &  T  Pao. 
Cl  Cln  Ch  &.  St  L. 
Peoria  <fe  East' 11 
C'olorado  <Si;8ouCl) 
ColNewh<&Lttu. 
Copper  REtnge.... 

Cornwall 

Cornwall  ife  Let) . . 
Ciunberl'd  Valle\ 
Denv.  &  Rio  Gr.  / 
Kio  Gr.  West.  ^ 
Det  <fe  Mackinac. 
Detroit  So  uthern. 
DulSo8h<StAtl.. 

Erie 

Evansv  &  Indian 
Evansv  i  T  H... 
F'rchild  &  N'r'e'n 
Fannv  &  Powhat 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
GiiaValGi  N.. 
Gr  Trunk  System 
GrTr.  West'u 
DetGrH&AI. 
Great  Northern. 
Montana  Oent'i 
Total  system . 
Gulf&ShipIsland 
UocUing  Valley.. 
Hous  &  Tex  Cent 
H&E  W.  Texas 
Hous  &  Shrevept 
Illinois  Central.. 
Illinois  Southern 
Indlll  &Iowa... 
Inl  <te  Gt  North'ii 
tlnteroc(Mex)... 

Iowa  Central 

Kanawha  &.  Mich 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexing  &.  East'n. 
Lontc  Island ... 
Louisiana  &  Ark. 
Lou  Hend  &  St  L. 
Louisv  di  Nashv. 
Macon  <&  Birm. . . 


LaUtl  Orott  Jiamings 


or  Month 


3d  wk  Jan 

I'iUllllV 

January. 

January. 

Junuary. 

Soveniber. 

lot  wK  Feb 

December. 

August 

NoVf'iiiber 

January... 

December. 

December. 

November. 

December 

Oeo'ber.  :. 

December 

September 

December 

December 

Iscwk  Feb 

December 

3d  wk  Jan 

Islwk  Feb 

September 

4.thwk  Jan 

December 

NoveiLber 

4thwk  Jan 

Di  cember 

December 

4th wk  Jan 

4thwk  Jan 

December 

December. 

uecember 

4th wk  Jan 

3d  wk Jan 

December. 

December. 

4:thwk  Jan 

November. 

November. 

December. 

November 

December. 

Ist  wk  Feb 

December, 
^thwk  Jan 
4thwk  Jan 

DcC'-mnei 

3d  wk  Nov 

Istwk  Feb 

December. 

Deormo.-r. 

December 

December 

January... 

Novemoer 

IbtwkFeb 

3d  wk  JaL 

3d  wk  Jan 

January, 

January 

January 

4th wk  .Jan 

Istwk  Feb 

November. 

November. 

November. 

J  anuary. . . 

January... 

December 

1st  wk  Feb 

Wk  Jan  23 

4th wk  Jan 

Istwk  Feb 

December. 

January... 

December. 

December. 

December. 

December. 

July 

4th  wk  Jan 
December. 


Vumoit 
Ygar 


* 
50,07 

211,130 

i30.r):>5» 

13C,G51 

22.3y 

(j,035.71li 

24,344 

306,0!)2 

61,800 

59,y«8 

1,872,388 

13.0Gy 

5,189,27^ 

5,448.5()0 

138,tiG2 

3,312 

5,t)82 

3,001 

108,912 

86,2S»H 

49,900 

615.000 

16,017 

254,172 

1,754,830 

1,974.15" 

2.637 

1.578,929 

948,505 

203,317 

104.098 

4,168,007 

4,214,381 

1,0.55.514 

32,650 

110,593 

1.697,237 

263.96S 

99,872 

18,603 

42,035 

5,389 

17,009 

193,197 

260,400 

82,583 

37,671 

47,000 

3,412,611 

6,868 

25,917 

3,31e 

6,929 

215,212 

211,891 

135,357 

32,373 

326,869 

89,539 

32,795 

2,410.149 

197.129 

2,607,278 

40,919 

95,518 

588,934 

85,735 

20,881 

3,580,313 

20,263 

132,874 

88,141 

114,700 

59,947 

21,944 

602,426 

363,739 

2,251,849 

51,243 

J71C.  2 

48,039 

72,303 

954,265 

12.994 


J*revioiu< 
year 


* 
46.763 

213,046 
106,135 
115,469 
20.265 

33,307 

5,539,866 

18,480 

264.899 

54.700 

1,6'38',815 

9,568 

4,951,813 

5,270,932 

124,992 

3,291 

4,639 

3.465 

130,621 

86,750 

27,500 

705,000 

24,630 

291,233 

1,966,069 

1.935.917 

3.465 

1,445,157 

848.778 

219.499 

130,929 

3,903.803 

3,787,891 

972,740 

44,765 

101,229 

1,701,943 

263,257 

144,025 

16,319 

26,684 

4,977 

17,527 

162.227 

279,900 

78,236 

49,071 

78,834 

3,867,873 

8,547 

29,696 

2,196 

6,320 

224,381 

202,547 

150.806 

23,309 

582,312 

104,099 

22,872 

2.538,326 

190,110 

2.728.436 

46.285 

93,269 

488.121 

91,-z99 

23,043 

3,777,861 

11,574 

161,420 

84.726 

103.090 

72.891 

23.451 

518,195 

372,342 

2,483,156 

43,734 

1,174 

40,472 

68,815 

1,060,857 

12.200 


liily    1    to  Latest    Date 


VurreiU 
Year 


1.' 


25.229 


1,464,670 

772,609 

863,661 

inc. 

1,212,556 

35,812,269 

45,450 

1,428,566 

422,088 

9,677.i08 

67,562 

34.415,551 

36,808,829 

986,619 

9,334 

36,946 

23,849 

4,623,180 

519,736 

1,877,700 

28,417,487 

41,295 

5,720,898 

11,139,615 

10,435,249 

66,079 

9.649,563 

6,077,717 

5,057,660 

3.172,686 

26.203.658 

29,227,288 

6,458,251 

940,678 

3,747,152 

11,070,132 

1.546,016 

3,686,375 

94.440 

240,627 

42,100 

116.834 

1.141.445 

10,459,477 

490.403 

949.205 

1.552.928 

23,846.772 

170,046 

1,091,375 

15,945 

40,447 

1,490,143 

1,250,390 

993,424 

166,928 

21.352,743 

3,095,843 

780,404 

25,361,436 

1,279,227 

26.640,663 

1,090,954 

3,706,856 

2,513,898 

362,881 

87,329 

27,612.695 

126,501 

750,027 

3,840,351 

3,114,600 

1,397,240 

998,043 

3.286,311 

3,125,240 

15,256,164 

350,776 

Inc.  327 

312,888 

72,303 

21.906.124 

73,442 


year 


1,478,354 

1.322,139 
672.732 
743,568 
384,262 

1.156.743 

31.695.052 

34.414 

1.344,877 

403,938 


9.261.759 

49.559 

31.681.566 

34,107,039 

865,305 

8,781 

29,912 

25,804 

4.430,257 

505,384 

1,227,600 

26,368.358 

58,807 

5.518,637 

8,557,387 

9,791,024 

70,399 

7,589,794 

5,186,855 

4,575,749 

2,910,055 

25,177,968 

25,511,026 

6.502,321 

1.016,122 

3,207,423 

10,263,109 

1,419,380 

3,677,151 

77.694 

156.005 

48.157 

110,664 

717.001 

10.901,997 

425,760 

892,389 

1,628,202 

22,087,348 

170,167 

1,057.015 

20,124 

39,391 

1,370,498 

1,183,824 

920,720 

121,520 

19,911,454 

2,698,741 

698.603 

25,313.524 

1,217,236 

6,530,760 

996,5501 

3,510,112 

2.416.518 

385.257 

105.662 

25,834,846 

91,853 

851,573 

3.575.402 

2,855,960 

1,470,583 

645,411 

3,067,724 

2,832.915 

10.977,029 

276,532 

,036 

242.988 

68,815 

20,548,947 

80,194 


ROADS 


Man'tee&Gr.lla 
MauiH  <fe  No  Eas 

Manistique 

Maryl'd  &.  Penii.. 
t  Mexican  Ceut'l.t 
I  Mexican  I-itoru 

t Mexican  Ry 

{MexloauSoiilh'ii 
MlUen  A  So'w'n. 
Mineral  Range. 
Minneap  <te  St  L 
MStP&S  StM. 
Mo  Kan  <fe  Texas 
Mo  Pao  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  &  K  C 
Mobile  &  Ohio.. 
NashCh  &  StL.. 
tNat'lRRotMex 
Nev-Cal-Oregon . 
Nevada  Central. . 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'u 
Northern  Central 
North'n  Pacific. 
Nor  Shore  tCal) . 
Ohio  Rlv&  West. 
Pacitio  Coast  Co 
ePenn— EastP&E 

eWest  P  &  E. 
Pere  Marquette  »i; 
PhilaBalt&W'sh 
Phlla  &  Erie... 
Pine  Blf  Ark  R 
Plttsb  C  C  &  St  L 
Raleigh  &  O  Fear 
Reading  Railway 

Coal&IrCo... 

Total  Both  Cos 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So . . . 
Rock  Isl'dSyst'm 
St  Jos&Grl. 
St  L&  San  Fran  y 
St  L  Southwest . . 
StLVan&TH.. 
San  Fran  &N  P.. 
Seaboard  Air  L.. 

Southern  Ind 

SoPacifloCo6... 

Central  PaclHc. 

GalHar  &S  A. 

Gal  Hous  <te  No 

GulfWT&P.. 

Louls'a  West... 

Morgan's  L  &  1 

N  Y  T  &  Mex  . . 

Oregon  &  Calil. 

So  Pac  Coast... 

So  Pac  RKCo.. 

SoPaoSS.Liaes 

Tex&NOrl 

Southern  Rallw'v 
Terre  H  &  Ind  . . . 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  &  Pacihc. . 
Tex  S  V  &  N  W  . . 
Tift  Thorn  &  Gulf 
Tol  &  Ohio  Cent . 
TolPA  West .... 

Tol  StL  &W 

Tor  Ham  <fe  Butt  . 
Un  Pac  System  .. 
Virginia  &  So  W'n 

Wabasli 

W  Jersey  <fe  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  &  Miss.  V. 


iMteat  (iroiis  Kaiiilnf/s 


Weeic 
or  Month 


November, 

December. 

January... 

Deo<  mber 

3ii  wk  Jan 

December. 

Wk  Jan  23 

3d  wlc  Jan 

Dncember, 

4ihwk  Jau 

4thwk  Jan 

4tliwk  Jan 

Istwk  Fob 

1st  wk  Feb 

1st  wk  Feb 

IstWK  Feb 

Wk  Jan  30 

4thwk  Jan 

4thwk  Jan 

Istwk  Feb 

January. 

November. 

January... 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

December, 

December. 

Ist  wk  Feb 

December. 

November. 

Oetot>er... 

December. 

December. 

December. 

December. 

December. 

Vovember. 

November 

3d  wk  Jan 

December. 

Decemr)er. 

December. 

1st  wk  Feb 

January. . 

January. . 

4thwk  Jan 

January. 

December. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

4thwk  Jao 

January... 

January. . . 

4thwk  Jan 

Istwk  Feb 

January... 

November. 

Ist  wk  Feb 

tthwk  Jan 

Istwk  Feo 

Istwk  Jan 

December. 

December, 

1st  wk  Feb 

December. 

Istwk  Feb 

November. 

1  St  wk  Feb 

December. 

January... 


Current 
year 


5,802 

41,803 

6.052 

22,118 

513,539 

597,362 

110,500 

22,106 

5,124 

15,711 

57,676 

134,207 

318,403 

665,000 

28.000 

093.000 

7.974 

263,410 

293,682 

173,443 

9.893 

3,397 

5,380.746 

467,380 

228,001 

1,826,154 

824,240 

3,782,625 

37,179 

17,425 

431.179 

9,228,175 

Dec.  3 

145,857 

1,126,203 

620,166 

3,288 

1,872.156 

4,078 

2,787,531 

2.906,794 

5,694,325 

105,518 

50,634 

8,545 

3,881.582 

103.231 

3,118,868 

147,726 

182.117 

92,033 

335,052 

96,575 

8,625,773 

1,974,157 

630,289 

114.756 

12,757 

169,220 

496,121 

47,374 

373.583 

79,781 

2,767,606 

585,186 

309,722 

1,198,478 

148,310 

48,495 

31.143 

209.910 

15,000 

17.337 

47.120 

34.662 

57,349 

11,262 

4,956.338 

41,665 

359,219 

243,974 

67,533 

11,522 

96,000 

16,731 

769.291 


J'revioua 
Year 


* 

9,610 

24,844 

5,960 

20,075 

425,352 

689,947 

100,100 

20.218 

4,141 

16.404 

72,022 

135.467 

303,147 

632,000 

18.000 

650,000 

5,735 

299,259 

288.94 

191,721 

9,433 

3,729 

6,239.441 

600,163 

254,136 

1,648.647 

&03,940 

3,759.165 

30.952 

16,006 

414,323 

9.529,375 

3,600 

189.094 

1,066,303 

594,442 

3,325 

1,951.733 


2,861,119 

2,901.359 

5.762,478 

98,659 

45,428 

9,042 

3,866,956 

132,638 

2,728,581 

150,457 

196,217 

84,128 

339.701 

72,493 

7,972,286 

1,935,917 

569,583 

121,013 

13,719 

163,904 

476.756 

44,066 

346,586 

65,843 

2,694,506 

266,376 
1,194,715 

155.482 
49,738 
19.557 

189,181 
16,100 
14,868 
54.691 
3,5,674 
63,912 
8,331 
4,071,390 
44,903 

356.995 

223,374 
63,953 
13,887 
95,510 
16,749 

649.955 


.III  V  I  to   LaU'sl    Dntt 


Vurrenl 
Year 


37.332 
197,283 

46,35 

169,628 

13,896,754 

3,371,273 

3,037,000 

591.231 

27,402 

338,017 

1.809,782 

4,512,226 

11,452.675 

26.132,932 

1.136.000 

27,26b,932 

235,0^*5 

4,560,425 

5,901.559 

6,461,562 

122.373 

17,031 

46,590,165 

3,466.634 

1,268,660 

11,383,330 

5,270,154 

26,516,880 

322,774 

111.111 

3.097,722 

62,471,118 

yMt;.  1,98 

6,968,701 

7,025,938 

3,607,324 

10,330 

12,718,976 

27,288 

17,663,968 

15,720,950 

33,384,918 

558,249 

276,692 

266,267 

24,967,926 

691,297 

18,842,356 

4,898,962 

1,442,460 

856,290 

7,514,215 

769,138 

49,761,561 

10,435,249 

2,945,237 

631,382 

72,781 

812.276 

2,003,663 

215,698 

1,896.512 

534.260 

14.009.066 

2,370,290 

1,631,239 

26,702.717 

1,228,626 

378,245 

510,557 

7.754,050 

98,484 

82,360 

2,275,491 

778,176 

1,960,393 

320.457 

29,991,386 

341.490 

14.397.357 

2,535,706 

2.705.968 

77,284 

4,021,863 

90,379 

4,798,002 


J^evtoun 
Year 


53, ,550 

161,360 

59,263 

15  6., 571 

12,074.722 

3.432.447 

2,921.100 

527.579 

24,673 

323,827 

2.118.310 

4,436,765 

10,975,961 

23,797.824 

745.100 

24,542,924 

138.423 

4.301.214 

5,425,139 

5,820,891 

120,657 

18.361 

45.145.223^ 

2,692,696 

994.687 

10.038,665 

4,364,254 

25,819,068 

281,236 

100.784 

2,922.800 

59,243,418 

0,1  OO 

6,651,260 

6.545,438 

2.817,201' 

10,012 

11,720,342 

13,845,945 

6.416,899 

20,262,844 

468,591' 

264,634 

332,695 

23,606,496 

665.753 

16,194,602 

4,608,617 

1,377,82& 

802,722 

7,241,114 

521,076 

45,983,512 

9,791,024 

2.763.324 

480,446 

80,834 

835,972 

1.984,352 

205,856 

1,711,419 

451,149 

12,610,888 


1,363,437 

24,823,128 

1,101,966 

354,300 

393,145 

7,264,470 

99,200 

75,969 

1,904,624 

722,562 

1,916.317 

242,371 

26.564.721 

294,073 

12,875,032 

2,316,106 

2,-501,685 

81,628 

3,969,510 

94.751 

4,469,595 


VARIOUS    FISCAL.     YEARS. 


BOADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line. 

Bellelonte  Central 

Canadian  Northern. 

Chicago  &  North  Western 
Chic  St  P  Minn  &  Omaha. 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

Total 

{Mexican  Central  t 

Mexican  International 


Gross  Mamings 


Jan.  1 
Apr.  1 
Jan.  1 
Ja^  1 
June  1 
Jan.  1 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jau.  1 
Jan.  1 


to  Nov.  30 
to  Nov.  30 
to  Deo. 
to  Jan. 
to  Deo. 
to  Dec. 
to  Dec. 
to  Feb. 
to  Jan. 
to  Dec. 
to  Jan. 
to  Deo. 
to  Feb. 
to  Feb. 
to  Feb. 
to  Jan. 
to  Dec. 


31 

21 

31 

31 

31 

7 

31 

31 

31 

31 

7 

7 

7 

21 

31 


Oiirrent  Year 


Inc.' 

$2,192,169 

74.072 

149.700 

34.024,017 

12,055,268 

2,026,249 

571.820 

363,739 

335,735 

6,052 

272,247 

3,995,000 

174,000 

4,169,000 

1,432,704 

7,091,822 


I^evious  Year 


$751,084 

2.021.015 

58,365 

103,400 

29,511,394 

11,907,521 

1,274,875 

.597,762 

372,342 

337,686 

5,960 

246.620 

4.122.000 

122,000 

4,244,000 

1,292,931 

6,543,161 


ROADS 


; Mexican  Railway 

^Mexican  Southern 

t National  RR  of  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

cWestof  P&E 

Pere  Marquette w 

PhUa  Baltimore  AWash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  J  unction 

St  L  Vandalia  &  Terre  H  . . 
Terre  Haute  &  Indianap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. . . 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Dec. 
1  to  Dec. 
1  to  Deo. 
1  to  Dec. 
1  to  Feb. 
1  to  Deo.  31 
1  to  Nov.  30 
1  to  Deo.  31 
1  to  Nov.  30 
1  to  Jan.  31 
1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Dec. 


23 
21 

7 
31 
31 
31 
31 

7 


31 
31 

7 
31 


Current  Year 


$368,700 

844,136 

1,050,705 

10,310,248 

565,777 

122,626.394 

64,853,606 

919,483 

13,649.749 

7,215,328 

24,599.821 

593,366 

567,630 

474,413 

152,042 

1,337,244 

4,260.4  58 


Previous  Year 


$360,700 

783.574 

958.727 

8,456,848 

474.601 

112,663.294 

59,660,006 

990.447 

12,396,849 

5,835,622 

22,559,716 

573,120 

573,594 

462,907 

149,228 

1,246.242 

3.893,858 


t  Hesults  on  Monterey  <te  Mexican  Gulf  are  included  from  March  i,  1*02.  I  Mexican  cuiTency.  1[  Includes  trans-Missouri  lines 
In  1903.  making  length  of  road  on  which  earnings  are  reported  7,357  In  1903.  against  5.876  miles  in  1902.  b  Includes  the  Houst.  & 
Tex.  Cent,  and  Its  subsid.  lines  in  both  years  and  for  both  periods.       e  Covers  lines  directly  operated.  (/Includes  the  Chicago  &  Eastern 

Illinois  in  both  years.         t  Including  Sav.  F'lor.  <te  West,  and  also  Florida  Southern  and  Sanford  <fe  St.  Petersburg  Rys.  in  both  years.  w  Iri- 

cludes  Lake  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  both  vears.  "Approximate  for  June.  « Includes  earnim^s  of  Valley  KR.  of  Va,,  Ohio  * 

Little  Kan*wha,  Olev.  Term.  &  Vai.,  Olev.  Lor.   <fe  Wheeling,  Ravenswood  Spencer  &  G.  and   Ripley  &  Mill  Creek,  not  wholly  ownj-d.  but 
controlled  und  operated  by  the  B.  &  O.  a  These  flgorea  are  for  the  consolidated  company,  luoluding  Tifton  Tliosv.  &  Oulf  audTlftona 

Kortheaatern. 
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Latest  Sroes  Earningrs  bj  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  Febrnaiy,  The  table  covers  33  roads  and  shows 
9 -14  per  cent  decrease  in  the  aggregate  from  the  same  week 
last  year. 


Ist  week  of  February. 


I/O... 

'■■\ 


Ann  Arbor......... .. 

Buffalo  Roch.  &  FlUeb'fc. 
Canadian  Paolfio...  .... 

Denver  &  Rio  Grande  *. 
Evans.  &  Terra  Haute 
Grand  Tmnk 

Grand  Trunk  West .. 

DetGd.  Hav.  &  Milw 

HooUng  VaUey 

Int.  &  Great  Northern.. 
Kanawiia&  MloniKan... 

Uo.  Kansas  &■  Texas 

Mo.  Paoillo  &  Iron  Mt.... 

Central  Branch 

National  BB.  of  Mexioo. 

Pere  Marquettet ,... 

St.  liOnlB  Sonthweatera.. 

^exaa  A  Paoine 

Toledo* Ohio  Central.. 
Tol.  St.  L.&  West 

Wtaeellng'dt  Lak  e  Erie. . . 
WiaoonBln  Central 


Total  (23roadB) 

Net  decrease  (9*14  p.  o.) 


1904. 


S 

22,897 
108,912 
615,000 
260,400 

25,917 

326.869 

95.518 

88,141 

21,941 

318,403 

665,000 

28.000 

173.443 

145,857 

147,726 

309,910 

47,120 

57,849 

359.219 

67,f>33 

96,000 


1908. 


3,880.655 


9 

33,307 
130,621 
706.000 
279,900 

29,696 

682,312 

93.269 

84,726 

23,451 

303,147 

632.000 

18,000 

191,721 

18»,"94 

150,457 

189,181 

54,691 

63,912 

856,995 

63,963 

95,510 


4,270,948 


Inereaae.     Deereate 


2,249 
3,415 


15,256 
33,000 
10,000 


^0.729 


2,224 

3,580 

490 


90.943 


10,910 
21,709 
90.000 
19,500 
3,779 

255,443 


1,510 


18  378 

43.237 

2,731 

"7,571 
6.563 


481,281 
390.288 


*  Includes  Bio  Grande  Western,  t  Includes  Lake  Erie  &  Detroit 
River  By.  for  both  yeare. 

For  the  fourth  week  of  January  our  final  statement  covers 
44  roads,  and  shows  9-70  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year. 


ith  week  of  January. 


r 


PrevIouBly  rep'd  (29r'da) 

Ann  Arbor 

Central  or  Georcrla 

Cliattanooga  bouthem. . 
Chic.  Ind'pus  &  Loulsv.. 

Detroit  Southern 

Dnlutb  Bo.  ahore  <b  At.. . 

<3txilt  *  Ship  Island 

Mineral  Range 

Minn.  St.  P.  &  S.  Ste.  M. 
Hob.  Jackson  &  K.  Cit^lT 

Mobile  &  Ohio 

Beaboara  Air  Line 

Texas  Central 

Texas  &  Paoiflo 

Toledo  Peoria  <&  West'n . 


Total  <  44  roads) 

Net  decrease  9-70  p.  c). 


1904. 


8.694,807 
3'<,977 

254.172 
2,637 

101,098 
37,671 
47,000 
40,919 
15.711 

134,207 
7,974 

263.410 

335,052 
31,143 

406,405 
34,66^ 


10,348,845 


1903 

Increate. 

S 

9 

9,590,867 

86,791 

54,065 

291,233 

3.466 

130,^29 

49,071 

78.834 

46,285 

16.404 

135,4(57 

5,735 

2,239 

299.259 

339,701 

19,557 

11,586 

375.173 

31.232 

35.674 



11,471,719 

131,843 

—  -.. 

Decrease. 


* 

1,082,8^1 

15  0c8 

37,061 

828 

26,831 

11,400 

31,834 

6,3«6 

693 

1,260 


35,849 
4,649 


1.012 


1,254.722 
1,122,874 


f  Week  ending  Jan.  30. 

Net  Earnings  Montlily  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  a)  I 
roads  from  which  monthly  returns  can  be  obtained.  Is  givet 
onoe  a  month  in  these  columns,  and  the  latest  statement  oi 
this  kind  will  be  found  in  the  Chboniole  of  Jan.  23, 
1904.    The  next  will  appear  in  the  issue  of  Feb.  20, 19C4. 


-  -  Gross  EarniHjjs. — . 
CtirreiU      Previous 


Net  Earnings. . 

Current       Frfvious 


Tear. 

$ 

175,981 
1,063.700 


Tear. 

$ 

171,070 
974,218 


Moads. 

Ann  Arbor. b Dec. 

Jolj  Ito  Deo.  31.... 

Boston  &  Maine.!).— 

Oct.   1  to  Deo.  31....   8.645,738  8,255,576 
July  Ito  Dec.  31.... 18,486,252  17,194,261 

Brldgt.  &Saoo  R.b  Dec.            8,001  3,465 

July  1  to  Deo.  31....        23,849  25,804 

Chlc.Ind.&Louls.a.Dea        405,913  393,954 

July  Ito  Dec.  31....   2,830,016  2,549,896 

OomwaU.a Deo.           6.389  4,977 

July  1  to  Dec  31....         42.100  48,157 
Del.  Lack.  &,  Western  b— Leased  lines  in  New  York  State. 


Tear 

it; 

73,616 
382,455 

2,281,157 

5,434,523 

614 

9,052 

124,873 

1,123,785 

1,031 


Tear. 

$ 

64,445 
849,542 

2.057,518 
5,024,97  2 

817 

9,847 

137,729 

l,041,4i;5 

def  1,465 


13.483  def.37,945 


Got.    1  to  Dec.  31....  2,448,438    2,138,814 

July  Ito  Dec.  31 5,652,761    8,323,330 

Syr.  Bing.  A  N.  T.- 
Oct.  1  to  Dec.  31....  276,889       285.223 
July  1  to  Dec.  31....  601,068       478,182 

Edison Elec.  Ilium.  Co.  of 

Brockton,  Mass. .Dec.  11,745         11,412 

Jan.  1  to  Dec.  8i 105,300         96,786 

rtW.A  Den.  City. bDeo.  215,212       2'Z4,381 

July  1  to  Deo.  3i....  1,490,143    1,370,498 

Illinois  Central... a.Deo.  3,806,150    3,787,102 
July  1  to  Dec  3l.... 24,032,382  22,066,986 

Inter  borough  Rap.  Trans. 
Co.  (tormejly  Manhat- 
tan Elevated)  b— 

Oct.   Ito  Dec  31....  3.657,709    3,211,372 

July  1  to  Dec  31....  6,596,462    5,706,484 

Long  Island  b Deo.  Inc.    21,174 

July  1  to  Dec  3i Inc.  327,036 

Lowell     Electric     Light 

Corporation    Dec.  28,992         22,381 

July  Ito  Dec  3i....  117,776       113,013 

Jan,  Ito  Dec  31....  232,466        210,391 

Minneapolis  Gen.  Elec- 
tric Co Dec  65,492          69,158 

July  Ito  Dec  81.-^  298,559       270,858 

Jan.  1  to  Deo.  31....  658,044       600,586 


1.198,747 
3,095,380 

40,806 
191,567 

5,682 

84,764 

78,495 

651,547 

1,127,424 

6,3t>l,835 


900,560 
902,604 

109,195 
83,004 

4,164 
32.800 

53,611 

356,676 

1,428,963 

6,618,876 


2,261,314 

3,892,448 

Dec. 


1,855,737 
3,011,909 
62,401 


Ueo.  149,653 


10,612 
47,386 
81.503 

36.814 
143.557 
261.431 


6,835 
89,860 
76,040 

28,261 
123,959 
235,142 


—  Oross  Earnings. — . 
Current       Previous 


Roads. 

Mob.  Jacks.  &  K.  C.Deo. 

July  1  to  Dec.  31 

Jan.  1  to  Deo.  31.... 
Gu  f  A  Chlo.Div  bDec 

BTev.-Oal.-Oregon.a.Dec 
July  1  to  Dec  31 

Newb.  Dutch.  AConn.b— 

Oct   1  to  Dec  31 

July  1  to  Dec.  31 

N.-S.  ChicA  St.  Louis b— 

Oct.    1  to  Dec  31 

July  1  to  Dec  31 

Facitic  Coast  Co..aDec 
July  1  to  Dec.  31. 

Seaboard  Air  Line  aDec 
July  1  to  Dec  31 

Staten  Isl'd  Rap.  Tr.  b— 
Oct  1  to  Dec.  31  — 
July  1  to  Dec  31 

Yazoo  &  Miss.  Val.  a  Deo. 
July  1  to  Dec  31.... 


Tear. 

$ 

88.218 

200,835 

357.511 

11,921 

14,443 

112,480 

47,039 
90,615 

2,707.220 

4,262,362 

431,179 

3,097,722 

1,142,162 
6,440,937 


Tear. 

$ 

24,049 
117,391 
206,287 

18,735 
111,224 

48,010 
93,C69 

2,131,912 
3,776,934 

414,323 
2,922,800 

1,046.404 
6,203,758 


Net  Earnings.-—^ 

Current      Previous 


Tear 

$ 

18,936 

80.019 

182,566 

7,200 

5,045 

50,Sa9 

8,972 
14,405 

416,216 
906.388 
74,677 
631,198 
297,160 
1,609,950 


169,605  144.099  67.372 

345,612  299.599  142,629 

846,215  759,951  348,240 

4,028,711  3,819,640  978,963 

a  Netaarnlngs  hereglven  are  alter  deduotlng  taxes, 
b  Net  earnings  here  given  are  before  dedaotlnc  taxes. 


Tear. 

10,306 
89i440 

6,478 
54,605 

15,827 
29,370 

421,845 
936,036 

69,683 

675,726 

259,613 

1,668,721 

56,679 

136,169 

298,289 

1,002,374 


Interest  Cliar^es  and  8iirpl«s«— The  following  roadi.in 
aldition  to  their  gross  and  net  earnings  given  in  the  fore- 
coing,  also  report  charges  for  interest,  &c.,  with  the  surpicg 
itbove  or  deficit  below  those  charges. 


— /))/..  lientals,  etc. — . 
Current       Previoiis 


Tear. 

$ 
57,143 


Tear. 
26,980 


2,060,936 
4,090,256 

507 
3,010 


44,266 
90,671 

1,857 
11,976 


45.299 
91,704 

729 
8,879 


Roads. 

Ann  Arbor Dec. 

Boston  <fe  Maine— 

Oct   1  to  Dec.  31... 

July  1  to  Dec.  31... 

Brldgt.  &  Saco  Rlv.Dec 
July  1  to  Dec  31... 

Del.  Lack.  &  Western- 
Oct   Ito  Dec.  31... 

July  Ito  Dec  31 1,210,818 

Syr  BiDg  &  N.  Y.— 

Oct    I  to  Dec  31 

July  1  to  Deo.  31 

Edlsoa  Elec  Ilium.  Co.  of 
Brockton,  Maa8..Dec. 
Jan.  1  to  Dec.  3i.... 

Interboroueh  Rap.  Trans, 
Co    (formerly  Manhat- 
tan E  evated)  - 
Oct    1  to  Dec  31....  tl.596,679      t747,954 
J^Uy  1  to  Dec  31....  t3,093,«54  11,392,723 

Lowell     Electric     Light 

Corporation Deo. 

July  I  to  Dec.  31 

Jan.  1  to  Dec  31 

Minneapolis    Gen.   Elec- 
tric Co.... Dec 

July  1  to  Dec.  31 

Jan.   1  to  Dec.  31 

Mob.  Jacks.  &  K  C.Dec 
Jan.  1  to  Dec  31 

Gulf  &  Chic.  Div..Dec 
Nev.-Oal.-Oregon . . .  Dec 
July  1  to  Dec.  31 

Newb.  D'tchess&Oonn.— 

Oct   1  to  Dec  31 

July  1  to  Dec.  31 

S.  Y.Chic.  &8t  L.— 

Oct  1  to  Dec.  81.... 

July  1  to  Dec.  31 

Staten  Island  Rap.  Tr.— 

Oct   1  to  Dec  81 

July  1  to  Dec.  31 


-lint,  of  Net  EanVgs.—, 

Current      Previous 

Tear.  Tear. 

$        $ 
•17,371    37,465 


2,035,663   *39 1,052   *177,798 

4,062,246  *1,618,146  *1,218,468 

521       107       296 

3,108     6,012     6,739 

Leased  lines  in  New  York  State. 

598,635        610,767        60o,112        289,793 
1,225,244    1,884,562  df.322,640 


def.3,960 
100,896 

4,325 
22,788 


68,897 
deX.8,700 

3,435 
23,921 


*750,334  *1,173,070 
*965,278  *l,765,7e0 


1,499 

7,618 

13,396 

10,286 

58,804 

111,908 

8,651 

101.907 

3,077 

2.192 

13,150 

4,681 
9,452 

347,144 
680.547 

44,931 
89,862 


817 

6,246 

18,265 

8,400 
49,478 
98,410 

8,330 
70,742 

1,875 
11,250 

6.352 
9,902 

340,276 

680,180 

48.849 
99,198 


9,123 
39,768 
6»,107 

26,528 
,84,783 
139,523 

10,285 
30,659 

4,123 

2,853 

37,209 

'4,374 
*5,848 

*88,449 
•352,006 

•33,797 
•76,472 


6.018 
33,614 
62,776 

19,861 

74,481 

136,732 

1,876 
18,698 

4,603 
43,355 

•10,541 
•19,669 

•96,023 
•272,268 

•19,694 
•60,004 


*  After  allowing  for  other  income  received. 

(Dividends  guaranteed  as  rental  on  Manhattan  Kiev,  stock  Included 
In  fixed  charges  in  1903.    Not  rented  in  1902  and  divld's  not  included. 

"iTREET  KAILWAT8  AND  TRACTION  COMPANIES* 


Gboss 

EASHIHOS. 


Albany  &  Hudson ... 
A.merican  K'ys.  Oo.y. 
«.ur.  Elgin  &  Chic.  Ry 

Bingham  ton  Ry 

Boston  <te  Worcester.. 
Barllngt'n  (Vt.)Trac. 
Oal.  Gas  &  Electric. 
isCent.  Penn.  Tract.. 
Chlca^jo  &.  Mil.  Elec 
L/ln.  Dayton  &Tol.Tr. 
Oln.  Newp.  &  Coving. 

Light*  Traction... 
Citizens'  Ry.  &  Light 

(Muscatine,  Iowa).. 
Oleve.&Ho.  W.  ir.Co. 
Oleve.  Palnsv.  &E... 
Dan.  Urb.  &  Chtmjp.. 
DartA  W'poftHt.Ry. 
Detroit  United  Ky..n 
Dulath-8np.  Tract... 
Bast  Ohio  Traction.. 
Elgin  Aurora  &  Sou. . 
Havana  Elec  Ry.Oo. 
Honolulu    Rapid  Tr. 

<fe  Land  Co 

aoaghtou  Uo.  St.  Ry. 
Houston  Elec  St.  Ry. 
Indlanap.  &,  Bast  Ry. 


Latest  QroMB  Eamingt 


WeekorMo  °^^^[ 


December. 
January  .. 
December. 
December. 
December. 
December. 
December. 
November 
January... 
December. 

December. 

December. 
December. 
December. 
Daoember. 
December. 
4  th  wk  Jan 
Istwk  Fob 
December. 
December. 
Wk.Feb.  7 


9 
21,656 
99,624 
24,0<!0 
19,168 
17,461 

5.580 

277.948 

38,704 

8,175 
36,981 

108,419 


9,321 

33,418 

1.5,620 

58,902 

8.259 

90,930 

9,409 

13.041 

35.583 

132,184  t 


Pretfu* 
Year. 


19062 
89,9.8 


18,282 
"SI  611 


37.27  T 

5.464 

36,452 

100,587 


9,219 

124,711 

14.371 


7,087 
99.9  l.-i 

9,726 
12,112 
34.980 
26,847 


October.. .  26.136    18,464 

December.  13,756i    13,800 

December.  I  29,707    30,4 1 7 

December.  I  16,141'      9,642 


Jan.  1  to  Latest  Date 


Ourrenl 
Year. 

275.339 
d8.^2,220 
d  246,207 

23r,,;i72 

d  165.647 

75,475 

47i',743 

8,175 

514,779 

1,224,352 

95,827 
445.167 
214631 
•  596,149 
188  884 
29b,Qii6 

54.583 

201,614 

453,379 

I  162,780 


228,175 
d99,lV2 
426,124 
165,889 


Previous 
Year. 


241.584 
d729,905 


211,127 

69,666 

419.263 

6,464 

463,120 

1,103.998 

89,865 

(308,846 

169,187 


129.981 

301.045 

53.060 

189,780 

410.332 

U30,366 

151,585 
d92,295 
360,018 
101,994 
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Qkou 

NINOS. 


LtUtat  9mw«  Fa^-mnora 


•an.  1  to  Latent  Dat* 


WukorMo 


Our'ni    Prtv'ut    OMrrtnt 


I*ar.       r«ar. 


Tear. 


trevioui 
Ttar. 


Deopmber. 


Dt<ceiiiDt<r 
I'ecetuber. 
December. 
Deot  luber. 

December. 
jDeof-mber. 
'l>«-cember. 
Deoeiuber. 
December. 
Januitry  .. 
December 
Droember 
December. 


7,515 

325.464 
il,9S8,5n 
24,U3ti 
337,011 
46.415 
I  70,934 
I  11,092 
■  I 

57,719 

19,077 

j   24,135 

14,14<: 

7,636  i 

174.240 

274,145 

32,584 

189,266 

11.569 

5,681 
3,9ft7 

4,35.^ 


7,08^ 
33,864 


Indianap.BhalbyTllle 

it  Sontheaatern  Vr. 

Int*niHt'l  Tract.  Co. 

SyBU'm  I  Buffalo)...   Der  ember, 
Interurb.St,Ry(N  \'.)  October... 
JacksoDvtlle  Eieo.Oo.  November. 
Kansas  City  By  &  .t. 
LAke  (4hore  Eino.  Ky 
Lake  Street  Elev.o  .. 

behii^h  Tracclon 

LehlKh  Vttl.  Trao.  Oo. 

Strtxst  Ry.  Dep 

KlAotrlo  LlKbt  Dep. 

LexluKton  Ky 

i,ondon8t.  Ky.iCan.) 
Mad.  (Wl».)  Traoaon. 
Met.  West  Side  Elev.. 
Mil.  Klec  Uy.ALt.Co 
Mll.Lt.Heat  A  Tr.Oo. 
Montreal  -street  Ky 
Mancte   Hartford  <k 

Ft.  Wayne January  .. 

Mui<k.Tr.  AUKbt.Co  | 
Street  Ry.  Depart..  December. 
Eleotrlo  Llghi  Dep  Deoeiuber. 
Giis  Department...  December. 
Hew  London  8t.  Kv  November 
Norfolk  Ry.  &  Light  i  November. 
Wor.  Oblo  Ir.  A  Lt.  Co  Dro^moer. 
Northern  Texas  Trao.  December. 
Worthw©8t«rn  Kiev  | January  .. 
Oakland  Trane.  Cons  i  December. 
Ohio  Cent  Trao.  Co..  iDeoember. 
Olean  8t.  Railway..  D^oeuiDer. 
Orange  Co.  Traction  IDeoember. 
Oreg.  Wat.  Po.  A  Ry.  [October... 
Pe«ka.  L'fg  A  RR.  Co.  I  December. 
Philadelphia  Co.  and  I 

Affiliated  Corpor'8.  December.  1,439,183 
Pott8V.  Union  Tract  I Dfcember.  14.972 
B78Co.G«n  -RoadB    December.    21,237 

Light  Oo'B 'December.      2,177 

Booheeter  RaUway  . .  November  104,563 
Bookford     Belolt    A 

JanesvlUe November       9,788 

St.  Lotus  Transit  ..    January      565,098 
San  Bernardino  Val. 

Tract.  Oo December.      8,995 

Sao    Paulo    (Brazil) 

Tram.  L't  A  Po.  Oo.  December.  120,500 
Savannah  Elect.  Oo.  December.  45,148 
Boranton  ilall-wav. .  [November  66,978 
Seattle  Eleotrlo  Co...  November  178,024 
South  Side  Elevated.  January..  186.781 
Bprlngtl'dAXenlarr  I  Wk.  J  an  24  799 

SyraoueeRap.Tr  Ry. 'J>inmry  ..  64.068 
Tampa  Electric  Co...  IDeoember.  26,883 
Terre  Haute  Eleo.Co    December.    45,524 

Tol.Bowl.Gr.ASo.Tr   Deoeiubrr 

Toledo  Rys.  A  Light.  December.  154.494 

Toledo  A  Western....  November     15,815 

Toronto  Railway  ....  Wu  Feb.  6    40.189 

Twin  City  Rap.  Tran.  4ihwk  Jan  lu5,718 

Union  Trac.  of  Ind. .  Deoemb-sr     97.862 

Union  (N.  Bedford)      December.    28,276 

United  of  8an  Fran  .  December.  560,384 

Va.  Pass  A  Pow.  Sys. 

Va.  Pass.  A  Pow.Co  November     57,916 

Bloh.  Pats.  APow    November     87,489 

tClohmond  Tract. . .  November     26.002 

Wash.  Alex.  &  Mt.  V    December     18,963 

West.  Ohio  Ry December.    16,018 

TonngBtown-riharoD  IDeoember.    45,645 


309.871  3.975.007 
1,919,741  d 7, 818  783 


19,&42 


38,962 

68,996 

9,552 

55,280 
17,052 
19,666 
16,042 

7.218 

1 74,79  % 

260,lw9 

29  93» 

177,367 


6,S60 
3,333 
5,132 
3,904 


71,653    64.155 

42.170   

108.816  105,812 

102,362     87,849 
6,767 


6,409 
12,904 


l,aS8  114 

11.9i0 

20  991 

2.159 

90,682 


527,870 


105,187 

43,25  I 

55,476 

174,313 

134,287 

646 

65,830 

23,142 

35,378 

139,608 


36,620 

101,491 

82,93-> 

27,947 

515,294 


16,775 
'47.857 


237. 3^:7 
t2, 367.433 
616  «b4 
781,797 
139,577 

805.585 
167,9-0 
815,46u 
17  2.086 
93.136 
174  240 

3,030,477 
422,902 

2,276,568 

rl23,559 

r7l,710 

r82,077 

r38  6l4 

68,034 

563.302 

882,376 

465,394 

108.816 

1,137  041 

r76,583 

96  439 

109,243 

«66',66u 

10.318,791 

1U6,H90 

814,460 

33,038 

1,162.107 

122,211 
565,098 

86,936 

1,303,818 

519,774 

757,470 

l,903,13i 

135,781 

2.681 

64,068 


9,453.066 

d7,391.4Sl 

181.660 

466.05  i 

766.165 

98,871 

714,801 
150,284 
26S.888 
154.704 
80.746 
174.795 

2,737,321 
364,762 

2,098,682 


288.301 

1,663,794 

170,219 

216,897 

S29.3.%4 

l,107,4-<8 

3o3,757 

6,243,218 


230.258 

dl28,220 

511.814 


r78,7ei 

r24,265 

r32,708 

66,992 

745.043 

106.812 
945,866 

63*,587 
101,7 16 

d56.546 

18,778,030 

161,64 »« 

272,787 

21,774 

1,005,225 


637,870 


1,123,285 

480,510 

490,699 

1,698,608 

134,287 

2,1  0 

65,830 


246,768 
1,459,091 

192,982 
310,085 
948  3)^0 
335,734 
5,538,919 


217,660 

4'44'.9*8*6 


t  Spanish  silver. 

y  These  are  results  for  properties  owned. 

c  Results  for  main  line. 

d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwloh  Windsor  A  Amheratborg  Ry. 

r  These  figures  are  from  Mar.  1. 

»  Plimrfs  for  1902  cover  only  the  Clev.  Elyria  A  Western  Ry.Oo. 

■  For  the  past  six  months  figures  are  those  of  the  Harrlsbarg  Trao- 
non  Oo. 

T  These  flgtires  are  for  seven  months  from  Jane  1  to  Deo.  31. 

street  ttailwaj  Net  EaraUiga.— The  following  table  giyes 
the  returns  of  Stbbbt  railway  gross  and  net  earnings  received 
this  week.  The  general  snmmary  which  we  fnmish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
February  27. 

/—  Gross  Earnings. — , , Kel  Earnings.—- 

Current      Previous       Current      Previous 
Year.  Year.  Tear.  Year. 

$  $  $  $ 


Soadg. 

Brooklyn  Heights  RB.b— 

Oct.    L  to  Deo.  31 3,258.688 

Joly  1  to  Dec.  31....  6.958.401 

Bklyn  Queens  ro.  A  S.b— 

Oct    1  to  Deo.  31....  203.151 

Ju^jr  1  to  Dec.  31....  419,522 

Gin.  Newp.  A  Co  V.  Light 

A  Traction  a Deo.  108,419 

Jan,    1  to  De&  31  ...  1,224.852 

Coney  I.  &  Gravesend  b— 

Oct    1  to  Dec.  31 2,562 

July  1  to  Dec.  31. 32,568 

Dunkirk  A  Fred  nlab— 

Oct   1  to  Deo.  31 8.958 

Houghton  Ooanty  St.  Ry. 

(Hanouck,  Mich.) .  Dec.  18,756 

July  1  to  Deo.  ill 9*^,122 

Jan.  1  to  Dec  31 —  189,404 

Houston  Elect.  Oo.. Dec.  129,707 

Jan.  1  to  Deo.  31....  416,124 

Manoie  Hartford  A  Fort 

Wayne Jan,  11,569 

Mar.  1  to  Jan.  3i  ...  123.559 

North.  Tex.  Tract,  b  Dec  42.170 

Jan.  1  to  Deo.  31 465,394 


2.960.548  1,277,191  1,137,765 
6,177.442  2,986,449  2,598,342 


215,253 
432,505 

100.587 
1.103.998 

1,572 
26.609 

9.539 

13,800 
92,295 

170,709 
30,417 

360.018 


103,320 
207,697 

48,931 
533,390 

279 
3,471 

2,707 

1,748 

38,352 

66,564 

:4,751 

143.560 

5.182 
62.210 

10.918 
204,087 


109.361 
233.088 

46,638 
494,859 

57 
2,775 

1.302 

2,695 
83,162 
58,297 

5,444 
149,246 


Savannah  Eleotrlo. Dec 
Jan.   1  to  Doc  81 

Tampa  Elect.  Oo...Deo. 
Jan.  1  to  Dec  81 

Terre  Haute  Elect..  Dec 
Jan.  1  to  Doc  81 


. —  dross  Fa 

rniiif/s. — V 

Current 

J'reiyiiius 

Year. 

Year. 

* 

* 

45,148 

42.361 

519,774 

480,510 

26.883 

83,143 

804,451 

238,772 

45.524 

35.378 

474.360 

827.967 

Net  Karniiiffs. 

Current      rrevioiis 


Year. 

21.163 

212,076 

7.877 
129,815 

11.119 
162.167 


Year. 
* 

18.506 
213,519 

9,049 
99,150 

7,698 
62,602 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Netearnlngsheretrlven  are  before  deduotluK  taxes. 

t  Decrease  In  earnings  for  Dec,  1903,  due  to  boycott  by  colored 
patrons. 

Interest  Charges  and  Surplus. 

,. — Itit.,  Rentals,  etc. — ,  ^Jial.of  Tfel  Eam'gs,—, 


Roads. 

Current 
Tear. 

Previous 
Tear. 

Current 
Year. 

Previotis 
Year. 

9 

Brooklyn  Heights— 

Oct   1  to  Dec  31 

July  1  to  Dec  31.... 

1.153,792 
2,866,653 

1,060.979 
3,129,378 

*1 51,783 
*687,al5 

•118,235 
•611,704 

Bklyn  Queens  Oo.  A  8.— 
Oct   1  to  Dec  HI.... 
July  1  to  Dec  31.... 

99,288 
198,701 

92.973 
185,941 

•16,045 
•86,758 

•18,922 
•89.785 

Oln.  Newp.  A  Oov.  Light 

A  Traction..  Dec. 

Jan.  1  to  Dec  3i 

23,182 
271,720 

23,886 
255,973 

25,749 
251.670 

32.752 
237.678 

Coney  Isl.  A  Gravesend— 

Oct   1  to  Dec.  81 

July  1  to  Dec  31.... 

25 
326 

17 
367 

•296 
•8,274 

•164 
•2,644 

Dunkirk  A  Fredonla— 
Oct   1  to  Dec.  31 

1.358 

2,008 

•4,470 

•3,451 

Houghton  County  St.  Ry. 
(Hancock,  Mtch.)  Nov. 

July  1  to  Dec  31 

Jan.  1  to  Dec  31  ... 

2,697 
17,357 
34,938 

2,604 
15.624 
31,250 

def.949 
20,995 
31,631 

91 
17.538 
27,047 

Houston  Elect.  Co.. Dec 
Jan-  1  to  Deo.  31.... 

8,109 
84,657 

6,260 

def.8.358 
58,903 

deL806 

North.  Texas  Tract  Dec. 
Jan.  1  to  Dec  3i 

9,486 
111,370 

1,438 
98.667 

Savannah  Eleotrlo. Dec 
Jan.   1  to  Dec  3o 

10,454 
119,326 

9.584 
115,775 

10,709 
92,749 

8,92*j 
96,74* 

Tampa  Elect.  Co.    Deo. 
Jan.  1  to  Dec  Si  — 

1,799 
24,398 

1.886 
22.237 

6,078 
105,417 

7,164 
76,918 

Terre  Haute  Eleot..Dec 
Jan.  1  to  Dec.  31.... 

9,480 

87,385 

6,414 
76,166 

1,689 
74,782  i 

1,279 
lef.13.563 

*  After  allowing  for  other  Income  received. 

rs. 

ANNUAL    REPORl 

Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
oompanies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  Etc.— 

Central  Union  Telephone 341 

Chicago  Pe.'ria&  St.  Louis 840 

CoDsoildatfd  Gas  of  New  Vorlt....  341 

New  York  Cnicago  &  St.  Louis 840 

Street  Railways.— 

Boston  Blevated  Ry 10" 

Detroit  United  Uts 281 


Stbebt  Railways.— 
Grand   hapids  Ry.  (statement  of 

OCi   a-.  1903.)        45 

Northern  Ohio  Traction  &  Lisrht  .  840 

South  Side  Blevated 682 

Toledo  Bowling  Green  &  So.  Trac.  58S 

Toledo  Kys  ALigtiiing 340 

Toronto  Rmlwajr    341 

United  Power  &  Transportation  . .  884 


Southern  Paciflo  Company. 

('Report  for  the  year  ended  June  SO,  190S.J 

The  remarks  of  Mr.  Alexander  Millar,  Secretary,  approved 
by  the  board  of  directors,  and  elaborate  tables  ahowing  the 
earcinge,  expenses  and  charges  of  the  system,  and  balance 
sheet  for  two  years  past,  as  given  in  the  annual  report  for  the 
year  ended  June  80, 1903,  will  be  found  on  paijes  706  to  716  of 
to-day's  Chronjcle.  A  review  of  the  results  for  the  year  is 
also  given  in  our  editorial  columns.  Below  are  the  statistics 
of  operations  for  two  years  : 

TRAFFIC  AND  TBAM8FOKTATION  OFSBATIONS— ALL  LINBS. 

1902-03.        1901-02.        Inereate.     P.et. 


AvoTAgft  miles  of  road  oper.    8,842'01       8,757-48 
PasBenger  traffic— 

Passengers  carried 81,446,491 

Passengers  carried  1  mile.. 1188399066 


124.996 
37-79 


$1*81 


do    do    1  mile  p.  m  of  road 

Av.  miles  oar. —all  paas'gerB 

Average  received  from  each 
throuKb  and  local  laH't'r, 

Average  per  passenger  per 
mile -throngh  and  local.    2'175otB. 

Rto'ts  p.  mile  of  main  track  $3,050-95 
do     p  rev.  train  mile  (a)       91'55 

Av   No.  pass'trers  per  train       63  68 
Freight  traffic— 

Tons  carrlea 22.230,367 

Tons  carried  1  mile 6308602359 

Ton  miles  per  mile  of  road 
-all  freleht 

Av,  miles  hauled— all  fr'ght 

Av'age  received  from  eaoh 
ton— commercial  freight. 

Av.  p  ton  mile— com'l  fr't. 

Receipts  per  mile  of  main 
track-all  freight $6,140-08 

Receipts  per  revenue  train 
mile— all  freight  (b) 

Ton  ml'es  p.  rev.  tr'n  mile- 
all  fr't.(av.  tons  per  train) 

Ton  miles  p.  tratflo  mile  all 
freight  (av.tons  per  train) 

Aver,  tons  per  loaded  oar- 
all  freight 


29,310.173 
10868^6414 
114,809 
37-Oi 


84-63 

2,136.319 
101.522.652 
10,187 
0-71 


•97 

7-29 
9  34 

8-8T 
1-91 


711,099 

283-78 

$1-00 
1*022  otB. 


$2-77 
320  31 
267-43 


18-67 


$1-69 

2-201  ots. 
$2,823*94 

$1-59 

64-64 

20,260.573 
6059873410 

689,449 
299*10 

$3  22 
1-021  ots. 

$6,032-47 

$2-74 

31269 

261-28 

1803 


$0-12  7*10 


dec*026ct8. 

$228*01 

dec  $0*04 

dec  $1*01 

1,969.794 
248,628.949 

21,650 
dec  15*32 

dec  $0-22 
-001  ots. 

$10761 

$003 

7-63 

6-15 

0-64 


1*18 
8-08 
2*52 
1-56 

9-72 
4*10 

3-14 
5-12 

6-83 
-10 

1-78 

109 

2-44 

2-85 

8  65 


(a)  Based  on  mileage  of  revenue  passenger  trains,  pins  all  mixed 
train  mileage,  (b)  Based  on  mileage  of  r-<venae  frelRUt  trains,  plus 
all  mixed  tra>n  mileage  ;  the  methods  prescribed  br  the  Into-  State 
Commerce  Commission  of  the  United  States.— V.  78,  p.  288,  289. 
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Northwestern  Elevated  Railroad  of  Chicago. 

^Statement  for  the  year  ending  Dec.  SI,  1903, J 
The  following  statement  has  been  issued  : 

STATEHBMT  FOB  TEAB  SMDED  DEO.  31. 


1903.  1902. 

Pauengera  oarrled 24,933.327  23.35i.739 

Average  dally 68,810  63,986 

Eamingn— 

Passenger f  1.246,473  $1,167,528 

Net  earns.:of  Loop  (Union  El.  BR.)      295.566         243.469 


1901. 

20,337,005 
65,690 

$1,016,187 
84,676 


Gross  earnings $1,642,089 

Operating  expenies— 

Matnt.  of  way  and  struotores $56,427 

Maintenance  of  equipment 66,416 

Condnotlng  transportation 370,367 

General 52,036 

Total $546,246 

Net  earnings $996,793 

Deduct — 

Interest $560,000 

Loop  rental 124,667 

Taxes 109,591 


$1,410,998  $1,100,868 


$58,062 
51,260 

306,143 
48,934 

$464,401 
$946,597 

$654,091 

116.773 

86,308 


$26,748 
28.993 

267,  ".78 
52,821 

$376,140 
$724,723 

$385,320 
101,635 

78.580 


$794,258       $787,172       $666,435 

Sarplns  for  Stock $202,535       $189,423       $159,288 

The  gross  earnings  of  the  Loop  (Union  Elevated  RR.) 
amounted  to  |573,855  in  1903,  against  $583,087  in  1902  and 
$477,858  in  1901,  the  net  earnings  only  being  shown  above. 

BALANCE  SHEET  DEC.  31. 


1903.  1002. 

Assets—                           •  $ 

Road  and   equip-  _ 

ment 25,148.674  24,789,821 

Bonds  in  treasur?.  1,090,000  l,000,OoO 
Lake  Street  Kiev. 

RR, 367,880  

Dne  from  comp'ie* 

and  Individuals 420,1S6 

Current  assets 378.980  91, TO'* 

Miscellaneous 82,383  •••■.... 


Total 

-V.78.p.68d. 


. .  .26,917.8(;0  26,301,226 


HabUiUes— 
Preferred  stock... 
Common  stock    . 

«onds 

Mortgages 

Current  liabilities. 
Res.  for  taxes  A  int 
Reserve  for  malnc. 

Miscellaneous 

Surplus 


1903. 
t 

5.000,000 

6,000.000 

15,000,OUO 

119,000 

«7\il4 

,      339,680 

81,50* 

38.896 

674,263 


1902. 
» 

5.000,000 

5,000,000 

15.0  O.OOii 

119,000 

.'i87,4b6 

272,  89 

61,000 

471,729 


Total 


....26,017,860  26.801.225 


Twin  City  Rapid  Transit  Company. 

(Beport  for  the  year  ending  Dec.  SI,  1903,  j 

President  Thomas  Lowry  says  in  snbstanoe : 

New  Powbb  Plants.— The  Increased  travel  predicted  In  our  last 
report  has  been  moie  than  verified,  and  the  growth  of  8t.  Paal  and 
Minneapolis  has  proved  the  necessity  of  pre  Iding  addrtitlonal  power. 
The  work  on  our  new  steam-power  plant  Is  rapidly  nearlng  completion 
The  new  lire-proof  bolldlng  will  contain  three  engine  and  generator 
units  of  27.O0O  H.  P.  mazlmnm  capacity.  The  plane  allow  an  In 
crease  In  the  total  pqulpment  to  five  engine  and  generator  units  of 
45,000  H  P.  maximum  total  capacity  and  24  holler  units  of  40  00(» 
H  P.  maximum  total  capacity.  Work  on  the  two  sub  stations  and 
office  bnlldlnKS  in  Minneapolis  and  8t.  Paul  Is  nearlng  completion. 
Each  sub  station  will  contain  three  rotary  converter  units  of  9,600 
H.  P.  maximum  total  capacity  and  the  buildings  will  allow  lor  an 
increase  of  loo  per  cent. 

Larog  Oab9  -The  company  builds  its  own  cars  and  has  alopted  » 
standard  car  45ft.  21n  In  length,  with  four  motors,  forty-horse  power 
capacity  each  and  air  brakes,  each  oar  having  a  seating  capacity  ol 
52  persons.  They  can  be  changed  Irom  open  to  closed  oars  in  five 
minutes,  and  greatly  increase  our  earnings  by  being  able  to  follow 
any  changes  in  the  weathtr  Dating  the  period  from  1893  to  1897,  the 
style  ol  our  equipment  was  18  feet  and  2i  leec  open  and  closed  mo- 
tors, with  tral  era  converted  from  old  horse  cars. 

Pkoposbd  Extensions  and  Improvements.— Many  new  extensions 
and  Improvements  w  11  be  made  as  soon  as  possible,  among  which  are 
the  lo  lowluK : 

The  Marsnal  Avenue  line  In  8t.  Paul  will  be  extended  across  the 
Mlssieeippl  RWer  on  Lake  8t.  and  connect  with  Cedar  Ave.  and  across 
31st8t.ln  Minneapolis  which  completesa third  interurban  between  St. 
Paul  and  Mlnn«apoll8  and  will  exteo  d  across  the  city  ol  Mlnnespolis  to 
connect  with  Lake  Harriet,  giving  the  residents  of  8t,  Paul  oirect  con- 
nection with  th*'  beautiful  lakes  of  Harriet  and  Calhoun,  an  Important 
part  of  the  Minneapolis  park  system  In  the  near  future  it  will  ex- 
tend to  Lake  MinnetoDk"*.  the  largest  summer  resort  in  the  Northwest. 
The  Minnehaha  line  in  Minneapolis  will  be  extended  about  3  miles  to 
Fort  Snelllne.  making  a  connection  with  8t  Paul  and  oompletlng  a 
lonrth  Interurban  between  the  two  cities,  Fort  Snelllnglsto  be  one 
ol  the  six  large  p^^rmanent  forts  in  the  United  States. 

An  extension  will  be  made  to  South  8t.  Kaul;  one  to  White  Bear  Vil- 
lage, a  popular  summer  resort;  one  to  South  Stillwater,  a  manufacur 
Irg  point,  a'ld  anotier  to  Lake  Phalen  in  St.  Paul,  which  is  part  of  the 
8t.  Paul  park  eyst^m.  Th<-8e  are  all  short  extensions  and  would  have 
been  built  long  ago  If  the  company  had  had  sufficient  power  for  ih-tr 
operation.  Th*»y  win  ail  be  attractive  to  excnrsloni'ts  and  have  sofflo- 
lent  regular  travel  to  make  them  more  than  sell-sustalnlng  the  entire 
year. 

New  Mobtoaoe.— a  Joint  mortgage  has  been  Issued  by  the  Minne- 
apolis Street  Railway  Co  and  the  St.  Paul  City  Railway  Co.  provid- 
ing lor  an  1s*uho1  5-year  5  per  cent  gold  bonds  not  to  exceed  $10 
000,000— $1,0  0,0<  0  of  saldbotds  arere*erved|to  retire  a  like  amount 
ol  joint  bonds  of  said  companies  maturing  in  iHll;  «3,50O.oOO  to  pay 
lor  the  new  pow»-r  plant,  substations,  electric  equipment,  conduits  atid 
other  requiiements  In  connection  therewith  the  extensions  above 
mentioned,  new  i-hops  and  50  new  large  double-truck  oars.  The  re- 
matDlng  •5,;i0U.000  ol  bonds  are  to  be  issued  lor  lature  extensions 
and  improvements  at  90  per  cant  ol  the  cash  cost  of  same.  (See  V.  78, 
p.  49;  V   77.  p.  .2-J  1,2340.) 

The  growth  if  buslnecs  has  been  most  satisfactory,  gross  and  net 
earnings  having  more  than  doubled  in  the  period  between  18»7  aod 
1908,  the  iDoreasH  oelng  from  $2,009,121  and  $1,007,041  respectively 
in  1897,  to  $4,063,938  and  $2,185,888  respectively  In  Iwoa.  The  prop- 
erty has  beeu  maintained  In  excellent  ph>  steal  condition  and  substau 
tial  improvements  have  been  made  each  year,  the  cost  of  which  has 
been  met  largely  out  of  current  revenues  With  the  completion  of  the 
new  power  pUut,  the  additional  equipment  and  other  Improvements 
provided  ry 'he  sale  of  these  bondn.  the  revenue  earnlnx  power  will 
be  OOD  elder  ably  Increased  and  further  economies  In  operation  will  be 
developed. 

TbeaTmemt  of  Surplus.- Former  reports  ol  this  company  nave 
shown  a  large  surplus  Thrt  1901  report  shows  $2,700,285  and  the 
1902  report  $  ?,991,34«.  This  is,  in  a  sense,  misleading,  as  It  does  not 
represent  actual  ca«h  surplus  on  baud,  but  shows  surplus  earnedover 
operating  expenses.  Interest  charges  and  divldenis,  bat  expended  in 
betterments  and  Improvements.  We  have  therefore  translerr»-(l  for- 
mer surpluM  to  'roadway,'  quipment,  etc.,"  and  surplus  appearing  in 
luture  reports  will  mean  casu  on  hand,  or  Its  equivalent. 

Results  fob  1903.— The  grofs  earnings  lor  the  calendar  year  190S 
show  an  Inc  ease  ol  la-ftl  per  cent  over  the  previous  year  and  10-^8 
percent  net  'v^r  same  te-iod  with  same  mileage.  The  operating  ex- 
penses. Including  taxes  and  all  charges,  except  Interest  and  divi- 


dends, were  50-36  per  cent  of  the  gross,  sk^  against  4^-30  per  oe  nt  lor 
the  preceding  year.  We  have  paid  four  dividends  of  m  per  cent  on 
the  common  stock  and  lour  dividends  ol  1%  per  cent  on  the  pre  lerred 
Stock,  leaving  a  net  surplus  ol  $419,297,  which  has  been  expen  ded  in 
betterments 

New  Constbuotion  Etc.,  in  1903,— The  company  has  expended 
during  the  year  $2,216,810  lor  power  plants,  cars  and  new  paving 
constrnotion,  distributed  as  loUows : 

Paving— St.  Paul $306,053 

Minneapolis 285,733 

New  power  plants 1,273.288 

42  oars  complete,  each  with  4  motors  and  air  brakes 309,294 

134  additional  air-brake  equipments 42,479 

Statistics. — The  earnings,  expenses,  charges  and  balance 
sheet  are  shown  in  the  tollowin^  tables: 

1903.  1902.  1901.  1900. 

Passenger  earnings.. $4,042,230  $3,591,549  $3,150,498  $2,814,205 
Other  sources 21,709  20,662  23,478  2£,151 

Total  receipts.... $4,063,939  $3,612,211  $3,173,976    $2,839,366 
Expenses— 

General  expenses $165,675  $153,707  $149,798 

Malnt.  of  f  quipment.  211,298  196,521  179,768 

Malnt.olway&struo.  117,536  83,135  85,990 

Oper.  power  plants..  381,281  269,226  217,947 

Insura  ce 41,104  20.3H6  15,116 

iDjuries  &  damages..  162,695  138.445  97,140 

Legal  expenses 22,999  23,000  23.000 

Car  service 825,462  74&.771  646.693 


Total  operating.. $1,878,060 

Net  earnings $2,185,889 

'•educt — 

Interest  and  taxes $731,041 

Dividends  on  prel. (7%)   210,000 
Dividends  on  com (5)825,550 


$1,630,170 
$1,982,041 

$711,718 

210,000 

(5)769,263 


$1,415,452 
$1,768,524 

$666,638 

210,000 

(4)600,400 


$156,472 

159,835 

61,086 

170.66S 

9,490 

82,949 

23,000 

641,196 

9 1,304,690 
$1,534,666 

$624,826 

204,750 

(3)450.300 


Total $1,766,591    $1,690,981    $1,477,038    $1,279,376 

Surplus $419,298       $291,060       $281,486       $255,290 

P.O.  exp.dk  tax  to  earn.       60  86  49-30  48-86  49*16 

TWIN  oitt  bapid  tbanbit  CO.— obnebal  balance  sheet. 

1903.  1902.  1901.  1900. 

Sesmtrees—                          $  $  «  $ 
Roadway,  etc..  Including 

eecurlties  in  treasury.. 81,820,072  32,989,594  31,606,910  80,960,164 

Notes  &  aoots.  receivable        19,801  32,349  99,670  96,720 

Cash 1,310.250  64(5,072  878,738  208.S17 

Materials  and  supplies...      125,973  171,776  84,512  90,298 


Total 33,275,496 

Liabilities  - 

Common  .stock 16,511,000 

Preletred  stock 3,000,000 

Funded  debt 12.637,000 

Unpaid  vouchers,  &0 .       115,493 

Trainmen's  deposits 

Taxes  accrued,  not  due 

Interest  accrued,  not  due      229,831 

BlUspayable 659,284 

Divl<  end  payable 206,388 

Miscellaneous 16,500 

Income  account— surplus      


33.839,791  82,164,830  31,355,969 


16,611,000 

8,000,000 

10,868,000 

55,782 


207,296 

206,388 

2,991.346 


15,010,000 

3,000.000 

10,888,000 

33,079 

23,350 

2,888 

207.029 


300,200 
2,7d6;284 


15,010,000 

3,000,000 

9,838,000 

44,381 

2.v,275 

69,894 

206,471 

520,000 

225,150 


2,418,7»8 


Total 33,275,496  33,839,79132,164,830  31,365,969 

-V.  78,  p.  584.  49. 

Tonngrstown-Sharon  Railway  &  Light  Company. 
f Beport  for  the  year  ending  Dec.  31,  1903. J 

The  results  of  operation  for  the  late  calendar  year,  includ- 
ing all  underlying  properties,  compare  with  those  for  1902  as 
follow  : 

1902.  1903. 

Gross  earnings $444,986  $511,814 

Operating  expenses  (including  taxes  ol  operating 
properties) 244,972      303.041 

Gross  Income.. $200,014    $208,773 

Income  Irom  other  sources 1,525 


Gross  Income $210,298 

Deduct— 

Intereston  first  mortgage  and  Income  bonds 146,612 

Sharon  &  New  Castle  guaranteed  bonds 25,000 

Underlying  bondsnot  owned 3.240 

Bills  and  accounts  payable 5,819 

Taxes  (not  included  above) 3,00O 

Qeneral  expenses 1,532 

Total  deductions $186,208 


Balance  surplus  lor  year $25,096 

-V.  77,  p.  452. 

People's  Gas  Llgrht  &  Coke  Co. 

f Beport  for  the  year  ended  Dec.  31, 1903. J 
Results  for  four  years  as  reported  in  daily  papers  : 

1903.  1902.  leOl.  1900. 

Gross  receipts $11,864,800  $11,0.')8,418  $9,663,746  $9,090,337 

Operating  expenses  ..     6.440,362      5,913,211    4,792,441    4,4i7,787 

Neteamlngs $5,414,438    $5,145,202  $4,871,805  $4,642,550 

Interest  on  bonds $1,857,300    $1,8.57.300  $>, 857,300  $1,857,300 

Depreciation 656,431  630.586        bll.836       5fe4,175 

Total $2,513,731    $2,487,886  $2,469,136  $2,441,476 

Balance  lor  dividends  $^,900,707    $2,657,316  $2.402, I6'>  $2,201,075 
Dividends,  6  p.  c 1,978,146      1,978,146    1,784,633    1,720,128 


Surplus  lor  year...      $922,561       $679,170     $617,536     $480,947 

BALANCE  SHEET    DEO.  81. 


1903.  1902. 

Assets—                        $  9 
Real  est.,  fraach's 

I  UQ'is,  mains,  etc71 ,145,3 1 8  70,305,S02 

Materials... 1,000.476  78'.J,6»-2 

Securities 2,2i3,68l  8,246,tJ8Z 

Acc'ts  receivable. .      444,505  36m,m,.i 

Uotidc  up.  de  job's      :<46,0;iO  350,H06 

U4S  bi  Is  recelT'blo      89.<,3<'(t  H61,u38 

(;ity  of  CbioaKO....       9».'.i37  I04,2a7 

Cash «80,»16  935,819 


JAabiHtiet— 

Citpital  stock 

MortKUKe  b'lnds 
uas  bill  depo^'lts 
Accounts  pHjable 
Couuous  past  due. 
Bond  Interest   ac- 
crued   

Surplus 


1P03. 
% 

35.000,000 

34,490,  no 

102,?3"< 

3.^1.635 

U48.6tU 

21-,f58 
e.S49,78j 


1903. 
« 

36,000,COO 

34,4HH,lJ0O 

84.713 

!<68,193 

S5:d,716 

217,8r8 


Total 76,886,059  76,946.-06  Total 79,866,'  69  75,946,706 

NoTB— The  securities,  t8,v!48,6n2,  owned  as  above  consist  of  mlsoellaDeons 
bonds  tfll.VTS.  Qreon  street  prooerty.  eta.  $151,004,  20,309  shares  of  capital 
stocK  of  People's  Qas  lAght  &  Coke  Co.,  92,030,900. 
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MAIHS,  KTO.  (IXCLODIRO  HYDB  PARK  AND  MUTUXL  FOEL),  DIO    81. 
1903.  1902.  1901.  1900.  1899 

MUea  street  lualns...       1.871        1.868        1,796        1.729        l,70^\ 
Number  of  meters... .347.750    3*2.160    323,089     800  077    274,604 

Pablielkiups 24.948       25.090      24,911       24,980       26,121 

—V.  78,  V-  346. 

Pittsbargrh  Coal  Compftny. 

C Report  for  the  year  eiided  December  SI,  1903.  J 
The  earnings  «nd  balance  sheet  are  reported  in  the  daily 
papers  as  follows  : 

1903.  1802.  1901. 

Proflts,    after    dedaotloK     bad 

debts  and  Iwees $7,787,094     $6,753,913     $4,272,209 

Less  royalty  fund   for   aoqalsl- 

tlon  of  Dew  coal  lands  (ooal 

mined  Ih  repTesenttd  In   this 

fund  ut  a  TaluaUoa   of  $400 

per  acre) 634,456  650.660  676.847 

Depreciation 401.614  396,666  595,824 

Net  profit* $6,751,023       $4,706,587      $3,099,638 

Quarterly  dive,  on  pref.  stock .. )  „  . .«  oa?  5  (7)2,078.865  (7)2,078,865 
fnterestou  bonds... ^2,440,087^  348.281  

UndlTided  proflts $;.310.936     $2,279,441     $1,020,673 

BALANCE    BUBBT  DBO.  31. 

1903.  1902.  1901. 

Aatets—  $  9  9 

Coal  acreage,  lands,  mines  and 

bnlldlDKe,  railways  owned  and 

operated,  ntUway  cars,  docks, 

and     lighters,     Norw.     Coal 

By..  Ac        80.355.229    77,138.406    69,045.8^4 

Inventories  of  coal.  Ac 5,018,371       1933.577  6M,196 

Bonds  and  stock  of  other  co'e...       7,8^0.983  10^.647  631,475 

Aoooonts  and  bills  receivable...      7,043,277      6,116,330      4,93^,267 
Cash '. 546,930       1,325.978       1.015.978 

Total 100,814,792    86,619,936  76.276,769 

Liabiliiiei — 

Stock,  preferred 30.716,200    29.701,200  29.701.200 

Stock,  common 30,135,000    80,^08.200  30,268,200 

Reserve  funds 4.490,544       3,454,473  2,4ii-7,l47 

Bonds  of  subsidiary  corporat'ns  2,003.133      1,565,2^3  l,079.ooo 

Mortgages 2,434,418       2,237,901  117,679 

Def.  pay.  for  common   stock  of 

Monongahela  River  C.  &  O 4,500,000        

Liabilities    created  In  the   ac- 
quisition  of    coal   land    and 

miniDg  properties 1.  6,192,396 

Plttstjurgh  Coal  Co.  bonds 5,400.000      6,000,000        

Current  aocts  AbUls  payable...  11,202,895  >    -7001  ^4=  q  q<7q  noj 

Car  trust  notes 154  1415     '•ooo.**^  a.a^a,u»i 

Undivided  proflts'beo.  31.'.'.'.'.'.'.  9,778,430      5,467,495  3,188,053 

Total 100,814,792    86.619,936    76,276,769 

— V.  78,  p.  291,332 

Diamond  Match  Company. 

C Report  for  the  year  ending  Dec.  31,  1903.  J 

President  O.  C.  Barber  in  his  report  to  the  shareholders 
says  in  substance : 

Qbnkbal  tiESULTs.— The  profits  for  the  year  are  not  as  large  as  those 
for  1902.  The  management  has  reason,  however,  to  congratulate 
you  on  the  condition  of  the  property  and  the  outlook  for  Its  business 
The  volume  of  business  annually  increases,  thereby  requiring  a  less 
percentage  of  protlt  to  enable  us  to  pay  the  customary  dividends. 
Except  for  this  inorease,  we  would  have  an  unfavorable  showing,  an 
lumt)er  and  other  materials,  as  well  as  labor,  have  largely  advanced 
In  price,  while  the  prices  of  matches  have  not  been  advanced 

Charged'Off.— Our  policy  will  continue  to  be,  not  to  increase  the 
price  of  matches  or  to  earn  more  than  the  10  per  cent  heretofore  paid 
on  the  capital  stock.  We  feel  confident  that  this  will  secure  a  more 
satisfactory  and  permanent  profit  on  your  shares  We  b*ve  also 
thought  it  wise  to  depreciate  and  readjust  the  values  of  our  foreign 
and  domestic  properties  in  these  times  of  our  prosperity.  To  that  Cud 
we  have  charged  to  profit  and  loss  account  a  depreciation  on  cor  for- 
eign and  domestic  investment  of  $1,518,683. 

Patents,  Etc.— Great  progress  has  been  made  by  our  Inventors  In 
the  production  of  new  machinery  for  the  manufacture  of  matches  and 
match  boxes,  conforming  to  the  requirements  in  foreign  countries 
where  our  company  has  factories. 

After  several  years  of  iltieation  In  the  Federal  courts,  oar  patents 
have  had  a  broad  oonstrnctlon  In  oar  favor,  which  will  enable  as  to 
make  compel iiors  Infringing  oar  patents  to  pay  as  royalties.  It  we 
ohooae  to  license  them  to  the  use  of  our  patents. 

Ldmbbr— Your  company  holds  a  large  pine  forest  tract  In  Califor- 
nia, which  we  hope  can  be  made  perpetual.  Where  the  forests  ha^e 
been  cleared  off  new  pine  trees  spring  ap  almost  as  thickly  as  back 
wheat,  and  it  is  believed  that  with  proper  care  a  thinning-oat  process, 
artlfloally  prodiced.  will  result  in  a  more  aniform  growth,  and  that  a 
bigger  crop  can  be  harvested  in  twenty  to  tlxirty  years  than  is  now  on 
the  property.  In  California  there  is  quite  three  months  more  of 
growth  per  annum  than  in  the  Eastern  and  Northern  States. 

Soon  after  our  last  annual  meeting,  a  company  was  organized  to 
build  a  standard-gauge  railroad  from  Chloo  to  Stirling  City  in  Oall 
fornia,  about  32  mile.-(  north  of  Chioo.  furnishing  transportation  for 
our  lumber  and  other  produts  from  the  forests  to  the  railroads  in  the 
valley.  The  L>lamond  Match  Co.  secured  to  Itself  satisfactory  and 
permanent  trxffio  arrangements  without  making  any  investments  In 
railroad  properties. 

The  company  has  constructed  a  large  sawmill  at  Stirling  Cily, 
which  will  be  put  In  operation  by  the  first  of  iuly.  Proper  arrange 
mens  have  been  made  to  enable  our  employees  to  secure  homes,  and 
a  large  settlement  has  already  been  made.  Theoompaoy  has  secured 
at  Chico  Junction  an  ample  tract  of  land,  which  is  to  be  used  for  the 
storing  of  lumber  and  for  maaufaoturing  lumbar  into  matches,  boxes 
and  match  blocks  for  oar  foreign  and  domestic  factories.  &.f  ter  our 
first  year  we  feel  confident  that  this  branch  of  oar  business  will  be  a 
scarce  of  great  profit  to  oar  company. 

Earnings,  £"£0.— The  income  accounts  for  four  years  past 
and  the  balance  sheets  of  Dec.  31  compare  as  follows: 

INCOHB    ACCOUNT. 

1903.     1902.     1901.     1900. 

$  $  S  a 

Profits 1,824  083    1,957,674    2,021,072    2,014,839 

Dividends  (10  p.  0.) 1,500,000    1,500,000    1,482,787    1,475,000 

SarplUi 324,089        457,674        638,285        539,839 

Previous  Burplus 2,194,593    1,736,919    1,198,634       820,017 

Total  surplus 2,518,682    2,194,593    1,736,919    l,3fS9,856 

Depreciation 1,518.682        259,856 

Balance 1,000,000    2,194,593    1,736,919    1,100.000 


BALANCB  SHBBT  DBO.  31. 


Atsels  - 

Real  estate,  etc 1 

Matches 

Lumber 

Pluestumpage 

l.ogt 

MiHo.mdse.  A  raw  mat'ls. 

Misc.  investments 

Accounts  receivable 

Bills  receivable 

Company's  stock  owned. 
Cash 


1903. 
$ 
1,263,734  1 

576.709 

1,145.760 

1.289,630 

8.742 

896,7X2 

123,700 
1,598,812 

150,823 


190S. 
$ 

1,781, «28 
472,607 

1.423,0.^9 

1,509,137 
149.724 
317,198 
123, 700 

1,626.086 
108,778 


1901. 

$ 

10,9(6,816 

52h,33S 

1.281,509 

l,23.<.a89 

7H.3ri9 

217.618 

129.400 

1,499.608 

140,338 


444,425        206,086        351,504 


1900. 

9 

10,689,269 

456,570 

979,009 

1,025,392 

882.605 

246,707 

129,400 

999,791 

199,636 

2.'i0.000 

624,253 


Total 16,999,118  17,618,152  17,000,886  16,380,288 

Liabiliiies— 

Capital  stock 15.000.000  15,000.000  15,000,000  15,000,000 

Accounts  payable 649.118        423,559        263. 9o7        280,233 

Bills  payable 350.000        

Surplus  and  proflts 1.000.000    2,194,693    1,736,919    1,100,000 

Total 16,999,118  17,618,152  17.000,886  16,380,833 

— V.  78,  p.  585,  289. 

<jeneral  Chemical  Company. 

f Report  for  the  year  ending  Dec.  31,  1903,  J 
President  Wm.  H.  Nichols  says: 

The  results  for  the  year  1903  have  not  borne  out  our  anticipations. 
The  oaases  have  been  m>tny  and  varying.  The  most  Important  one  is 
fonnd  In  the  general  business  conditions,  nrislnt;  from  labor  ditflcultiea, 
collapse  In  many  iuduetries  and  cautious  conservatism  in  others,  resalt- 
Ing  In  cnrtallmfnt  Id  consumption  which  in  Home  quarters  has  been 
very  marked.  WhllH  we  have  had  no  peculiar  diffl<;ultie8  of  our  own, 
we  have  naturally  felt  those  of  our  friends.  The  chemical  industry  is 
probably  one  of  the  best  barometers  of  trade,  and  it  la  therefore  of 
general  interest  to  note  the  Improvement  which  in  some  quarters  is 
now  becoming  more  and  more  apoarent. 

In  addition  10  aiifavora  »ie  trade  conditions,  we  have  lost  one  works 
by  fire,  and  have  suffered  greatly  from  the  extraordinary  fl  )ods  of  last 
Ootober.  These  two  items  are  responsible  for  the  falling  off  of  at 
leai-t  $125,000  in  our  net  earnings.  Th^  damaged  works  have  been 
reballt  and  are  now  running.  Barring  unforeseen  calamities  the  out- 
look is  exf^eedlngly  good,  and  large  improvements  are  in  contempla- 
tion which  will  have  a  very  Important  bearing  on  the  f  utare. 

The  earnings  for  four  years  were  as  follows: 

1903.             1902.  1901.  1900. 

$                     $  $  $ 

Surp.  previous  year 1,615,474  1,238,437  889,106  478,710 

Net  proflts  for  the  year..   1,187,077  1,507,551  1,358.347  1,258,946 


Total 2,802,551    2,745,988    2,247,453    1,737,656 

Deduct— 

Dlvloends  paid- 
Preferred  (6  p.  0.) 600,000       564,960        520.400        493,715 

Common  (6)370,515  (4)296,412  (4)293,348  (4)285,364 

Chargedoff  plant  aoo'nt..    215,979       269,143       19  ,228         69,471 


Total 1,186,494    1,130,516 

Baltoiur.acc'tDeo.  31. .1,616.057  1,615,473 

Exp.on  new  con.  &  better.    570,607  706,073 
Exp.  on  repairs  and  rec'n, 

charged  to  exp.  account.    443,870  415.814 

BALANCE  SHBET  DEO    31 

1903.       leoa. 

Mfg  inve8t.atC08t.l''.fl56,134  13,245,008 
luvesttnoth.co's.  2,8-'0,880    2,«-5,';60 

Merchandise  1,569,098     1, -149.674 

Acct's  receivable.   1,638,749     1,587,168 

Cash      216,085        36i.m(j2 

iDSur.  &mi8Cel...      II8.O1I         49,0b5 


1,C08,976 

1,238,477 
778,257^ 

369,2155 


1903. 

LiabUiUes—  $ 

Capital  stock  (pf.)  10,000.001) 
"    (com.)  7,410.3  0 
Accounts  payable.      745,610 
Dividends  accr'd.  x 

Res.  for  fire  Ins...        98  989 
Surplus I,6l6,0o6 


848,550 
889,106 

688,897 


1002. 
t 

9.416,000 

7,410,300 

610,063 

141,840 

30,127 

1.615,474 


Total 19.?68,955  19,223.206  Total 19,868,955  19,223,306 

xThe  check  for  the  quarterly  dividend  due  Jan.  2, 190i.  was  drawn  on 
Dec.Seth,  190^  payable  to  the  trustee  In  charge  of  the  dlstnbu  Ion  of  divi- 
dends, whereas  a  year  ago  this  payment  was  not  made  until  January.— 
V.  "JS,  p.  686. 

Klrby  Lnmber  Company. 

f Balance  Sheets  of  Dee.  SI,  1903  and  1902.  J 
We  have  been  favored  with  the  following  balance  sheets  : 

BALANCE  SHEET  DEC.  31. 

Assets—  1903. 

Property  acooant xf 6,865,976 

Kountze  lands 2,743,082 

Houston  Oil  Co.  preferred  stock  y 2,317,8.53 

do       do        common  stookz 417,600 

Other  securities 5,364 

Htumpage  acquired,  not  ased 1,557,389 

Merchandise  and  supplies 1,110,995 

Deposit  for  construction 

Sabscribedto  preferred  capital  stock 3,^00 

Cash 31,057 

Bl  is  receivable,  not  discounted 104,.^95 

Hales  accounts  receivable 556,713 

Bills  receivable,  discounted 19.494 


Other  aocoants  receivable 48^,185 


Agents'  balances, 

John  H.  Klrby 

Houston  Oil   ;o.  of  Texas,  dividends.. 

D  ferred  assets,  etc . 

Deferred  profit  and  loss 


240,085 

182i370 

llH.186 
170.090 


1902. 
$5,391,822 
2.735, 6»^7 
8,236.843 
450,000 
35.354 
862,983 
828,087 
2^0,000 
1,199,750 
6,428 
67,996 
352.545 
6.912 
448,740 
118,044 
211,464 
121,8z7 
46,370 


Total  assets $16,929,033  $16,364,833 

Liabilities — 
Oapiiai  stock  ($5,000,000  is  7  p.  o.  pref.) $10,000,000  $10,000,000 


Purchase  contract  Kountze  lands 2,000,000 

Loans  and  bills  payable 2,i8i,414 

Accounts  payable,  etc 760, 8'0 

Houston  Oil  Co.  stum  page  acorned 695,139 

Deferred  liabilities 6)6.1 14 

Reserves 435,208 

Proflt  and  loss  surplus 210,289 


2,000.000 
1,985,608 
995,057 
606,^00 
314,270 
199,963 
263,436 


Total  liabilities $16,929,033  $16,364,833 


X  Includes:  Real  estate,  Beaamont,  $988,938;  other  real  estate, 
$123,434;  timber  and  timber  lands,  $1,185,440;  tram-roads  and  log- 
gingoatflts,  $5d6,629;  sawmllla,  planing  mills, dry  kilns,  etc.,  $.^34,6l8; 
buildings,  $187,867;  rice  farm  at  Buna.  $3,183;  furniture  and  fixtures, 
$2,9n2;  organization  expenses.  $282,592;  stnmpage  contract  with  the 
Houston  Oil  Co.  of  Texas,  $1,230,224;  new  construction  and  improve- 
ments. *1.790,085. 

y  Par  value,  $2,914,500  in  1903,  against  $4,060,900  in  1902. 

X  Par  value,  $2,088,000  in  1903.  against  $2,250,000  In  1902, 

See  item  on  subsequent  page,— V.  78,  p.  586. 
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Union  Oil  Company  of  California. 

f Report  for  15  months  ending  Dee.  31,  190S.J 

Presiden*-  Lvman  Stewart  says  in  8^bs^anoe  : 
The  past  flsoal  year,  extending  (by  reason  of  cbanga  of  annual 
meeting  to  J*nnarv)  from  Oct.  i,  1902,  to  Jan.  1,  1904,  baa  been  by 
far  the  most  prosperous  In  the  company's  history.  Notwltbstandlng 
the  continued  market  depression,  and  the  necessity  for  lar^e  expendi- 
tures for  freights  on  oil  from  Interior  fields,  the  company  has  realized 
net  earnings  from  its  several  departments  of  S39i,642,  $i8'',491of 
which  has  been  paid  in  dividends.  The  net  earnings  are  eqalvalenr,  to 
5*85  per  nent  per  acnum  '^n  the  average  amount  of  tbe  Insaed  oaprlal 
stock.  [Dividends  of  seven-tenths  of  one  per  cent  are  paid.  It  Is  under- 
stood. In  January,  etc.,  maturing  2-8  percent  per  annum.— Ed.]  The 
company's  resources  Include: 

StO'  ks  Owned  - 
Entire  stock   [$z..'00,noo  in   $100   shares]  of  Mission 
Traneportauon  &  Refining  Co.,  whose  assets  are  ap- 
praised at $3,182,945 

Deduct  bonds  (out  of  $1,000,000  authorized,  V.76,  p.869)         952,000 


Net  assets  Mif>8.  Trans.  &  Ref.  Oo $2,230,945 

Entire  capital  ntock  [$3,000,000  in  $100  sbareb]  of  Union 
Transpoitatlon  Co  ,  whose   asEets   are   ap- 
praised at $3,973,683 

Deduct     bonds  issned     (see  below)     oat   of 
$3,000,000  authorized 1,000,000 

Net  assets  Union  Trans.  Co 2,973,583 

Other  Assets— 

Water  front  property  in  San  Francisco,  valued  at 500,000 

Crude  oil  and  refinery  products  on  hand,  cash,  accounts 

receivable,  warehouse  supplies,  etc 937.799 

Union  Transportation  bonds 508.000 

Mission  Transportation  &  Refining  Co.  bonds 71,000 

Margins  on  crude  oil  sales  contracts,  over  present  market 
price  of  fuel  oils,  and  exclusive  of  the  profit  on  the  pro- 
ducing of  the  oil  wlih  wbloh  to  fill  them 1,500,000 

Agricultural  or  oarf ace  rights,  t>5,000  acres  not  under 

the  bonds,  estimated  value  .. 400,000 

Interests  In  other  corporations 75,000 

120,000  acres  of  oil  lands,  which,  by  wells  drilled,  have 
been  proved  to  be  valuable,  bat  at  nominal  valuation 
of  $80  per  acre 6,000,000 


Total  resources $15,196,382 

Of  the  company's  capital  stock  of  $10,000,000.  there  hat  been  issued 
95,46i,300  Id  Bharef>  or  $100  each  [the  company  has  no  bonded  debt  ] 
Total  cash  dividends  paid  to  dale,  *1. 3 17,872. 

Oil  PaoPBBTits— The  company  holds  Its  173,769  acres  of  oil  prop 
ertlea  as  follows,  viz :  Under  leasehold,  45,934 ;  mining  claims.  8,72o  ; 
mineral  rights  in  fee,  4)  ,304 ;  In  fee  and  nnder  contract  for  purchase 
of  fee,  77,811.  The  company  has  also  drilled  hundreds  of  wells,  con- 
structed hundreds  of  miles  of  pipe  and  telephone  lines,  hundreds  of 
thousands  of  barrela  of  iron  and  steel  storage  tauka,  2  first-class  oil 
shlpa  and  1  tank  steamer,  terminal  facilities  at  nine  points  on  tide 
water;  2  refineries,  etc  A.  comparatively  small  additional  Invest 
ment  will  complete  its  equipment. 

The  large  properties  purchased  last  winter  are  realizing  our  most 
aangalne  exp»-ctationa.  Developments  have  been  made  at  five  widely 
separated  points,  and  nine  wells  have  thus  far  been  drilled  into  the 
oil  formations,  every  one  of  which  has  proved  to  be  rich  in  oil.  The 
company  added  some  540  acres  to  its  C'<allnga  holdings  and  drilled 
three  wells  thereon,  one  of  which  is  now  flowing  over  ftOO  barrels  per 
day.  It  also  liurobased  the  oil  right  on  about  3,400  acres  of  the  La 
Habra  Ranoho,  known  as  the  Sanslnena  Tract,  and  secured,  largely  by 
lease,  on  the  Santa  Maria  Oil  Belt,  nearly  4,800  acres  of  land  In  the 
Lompocoil  oistrlct  the  company  secured  69,140  aorea  of  land.  We 
believe  that  with  an  oil  formation  of  at  least  800  feet  in  thlckneas. 
this  territory  will  give  to  the  company  some  large  and  very  long-lived 
wells 

GDA.KAWTEED  BdNDB  OFFEBBD  WITH    STOCK   OPTION.— Duilng   the 

past  five  years  the  oil  industry  on  the  Pacific  Coast  haa  Increased  from 
a  consumption  of  10,000  barrrlR  per  day  to  an  estimated  oonsumpiion 
at  tbe  present  time  of  50.000  barrels  per  day,  and  in  order  to  maintain 
the  oompai  y'a  poaltlon,  an  aggressive  policy  waa  Imperative.  Tbls  in- 
volved an  expendUure  greater  than  ooald  be  provided  for  with  the 
$1,000,0  o  bond  Issue  amhorlzed  by  the  Mission  Transportation  & 
Refining  Co.  A  further  bond  Issue,  therefore,  of  $3,000,000  was  au 
thorlzed  by  the  Union  Transportation  Co.,  $1,000,000  of  which  have 
been  l8suod,  part,  thereof  [$4^2,000]  having  been  disposed  of  and 
[$508,000]  being  still  In  treasury  of  Union  Oil  Co.  To  f und  our  fl  )at- 
Ing  debt  and  to  provide  also  for  further  extensions,  it  has  been  deemed, 
beat  to  offer  to  the  shareho<dera  $3S0,CO0  of  these  bonds  at  par  and 
accrued  interest.  They  ran  for  twenty  years,  bear  5  per  cent  interest, 
payable  seml-annnally,  have  a  5  percent  sinking  fund  after  five  years, 
and  are  non-taxable.  In  addition  to  being  heavily  secured,  they  are 
guaranteed  bv  tbe  Union  OH  Co. 

In  view  of  the  fact  that  on  some  of  these  properties  there  are  still 
some  deferred  payments  to  mature  and  also  of  the  desirabiilts'  of  hav- 
ing the  floating  debt  funded,  tbe  present  stockholders  are  otf-^red.  for 
each  $100i>  bond  purchased,  the  option  for  three  months  to  buy  $i000 
in  face  value  or  treasury  stock  at  the  current  market  price  at  date  of 
receipt  of  such  bond  sub  *orlpilon.  The  above  otf^r  is  extended  also  to 
the  stockholders  of  the  Unlt'id  Petroleum  Co. 

Officers  and  Directors:  Lyman  Stewart,  President;  Frederick  H 
Rlndge,  1st  Vice-President;  W.  L.  Stewart,  2nd  Vice-President;  Chas. 
B.  Anderson,  Treasurer;  W.  A.  Carney,  Secretary.  Directors :  Lvman 
Stewart,  J  S  Torrance,  Frederick  H  Rlndge,  W.  F  Botsford.  W.  L. 
Stewart,  Frank  A.  Garbutt.  James  H.  Adams,  E.  L.  Doheny,  Wm.  R. 
Staata.    Office,  Loa  Angeles,  Cal.— V.  /8,  p.  2ii3. 

Western  Stone  Company. 
C Report  for  year  ending  Dec.  31,  1903, J 

President  Blartln  B,  Madden  aays  : 

The  volume  of  building  In  Chicago  waa  approximately  $14,000,000 
less  in  1903  than  In  '  9v.'2 ;  a  corresponding  falling  off  has  resulted  in 
the  quantity  of  supplies  furnished  by  producers  and  nuanufacturers  of 
builalng  materlHl.     In  common  with  others  engaged  In  the  line, 'his 
company  has  i-nffered  from  the  conditions  named     Economical  man 
agtment  has.  however,  enabled  the  reduction  of  the  bonded  debt  from 
$272,000  to  $262,000  and  the  bills  and  accounts  from  $6a,449  to  $16, 
995.    The  Introduction  of  farther  economies  now  being  put  Into  force 
leads  to  the  hope  of  better  results  for  the  future.    The  available  sur 
plus  amounts  to  $116,433  and  consists  of:    Stone,  merchandise  and 
stripping,  $h8,35'>  ;    bills  and  accounts  receivable  and  caah,  iKid.OTS  ; 
total  of  $183,4^8;  deduct  bills  payable  and  accounts  payable,  $16,995; 
balance,  $116,433. 

BALANCE  SHEET  DEO.  31. 
1903.  1P08.      I  1903.  1002. 

^Assets-  »  $  Liabilities-  I  $ 

Real  estate  &  bldKS..l,956,319  1,958,318    Oapltal  stock 2,25u,000  8.250.000 

TooIh  and  machinery   ily.Oi    414.0a0    Bonded  debt 2d:i,000     272,00u 


GENERAL  INVESTMENT    NEWS 


Horses  and  wagons  .  2*<,3?9 

Office  furnitare 3.01<s 

Canal  stock 8.^,325 

Stone,  mdee..,  etc ^8.:^55 

Bills,  accts.  and  cash  45,072 


26,511 

H.OiJi 

89,075 
87.H95 
78,873 


Total- 8.628,6d9  2.fl52,?15 

-V.  76,  p.  5B2. 


bllla    and    accounts 

payable 16,996 

Surplus 94.671 


«8,44t 
6a,':  60 


Total 2.023,686  2.662.210 


BAILB0AD8.  INCLU1>IN6  8TEEET  ROADS. 

Alabama  New  Orleans  Texas  &  Pacific  Janction  Rya.— 

Payment  of  Certificates.— In  accordance  with  tbe  deed  of 
trust  dated  S^pt  29,  1885,  the  trnstees  have  disposed  of  the 
wholeof  the  £34,192  188.  "C"  debentures  held  in  trust  to 
secure  £21,494  certificates  issued  in  respect  of  funded  interest 
on  first  debentures,  and  are  paving  to  the  certificate-holders 
at  the  company's  office,  No.  2  Princes  St.,  London,  the  sum 
of  lis,  33^d.  (lees  income-tax  at  lid.  in  the  £)  in  respect  of 
each  10s.  represented  by  such  certificates.— V.  78,  p.  327. 

Amherst  &  Snoderlaod  Street  By.— Bonds.— The  Massa- 
chusetts Railroad  Commission  recently  granted  the  company 
authority  to  issue  $117,000  of  20-year  5  p.  c,  bonds  for  the  re- 
funding of  outstanding  bonds  amountit  g  to  iU51.500  and  the 
payment  of  fl  )ating  debt  Incurred  in  the  construction  and 
equipment  of  the  railway. — V.  74,  p.  98. 

Ballston  (N.  Y.)  Terminal  RR,— Receivers. —At  Ballston 
on  Feb,  10,  Justice  John  M.  Kellogg  appointed  F.  H.  Beach 
and  W.  S.  Waterbury  receivers  of  the  property,  upon  the  ap- 
plication of  George  Bush,  a  creditor. — V.  78,  p.  342. 

Binghamton  (N.  Y.)  Railway  Co.— JV^w  Bonds.— Ot  the 

additional  $1,000,000  of  bonds  which  the  New  York  Railroad 
Commission  has  given  the  company  authority  to  sell,  only  a 
sufficient  amount  "will  be  issued  to  reimburse  the  company 
for  actual  expenditures  in  constructing  the  proposed  Owego 
extension  and  other  betterments,"  under  stringent  condi- 
tions.—V.  78,  p.  842. 

Boston  &  Worcester  Street  By.- i5ond«.— E.  H.  Gay  &  Co. 

offer  at  101  $750,000  of  the  $1,250,000  outstanding  first 
mortgage  4J^  per  cent  gold  bonds.  The  earnings  from  the 
opening  of  the  road,  about  July  1,  1908,  to  Dec.  81,  1903,  are 
reported  as,  gross.  $165,547;  net  earnings,  $84,882;  interest 
for  same  period,  |28,125;  balance,  surplus,  $56,707.  Compare 
V.  77.  p.  2097. 

Buffalo  Bochester  &  Pittsburgh  Railwaj.— Listed.— The 

New  York  Stock  Exchange  has  listed  $700,000  additional 
common  stORk,  making  the  total  amount  listed  to  date 
$9,0110,000.  The  additional  stock  was  sold  to  the  sharehold- 
ers at  par.  The  proceeds  will  pay  for  the  construction  of  a 
branch,  almost  completed,  in  a  southwesterly  direction  from 
Ernest,  Pa.,  to  lands  near  Elder's  Ridge,  Pa,,  osvned  by  the 
Pittsburgh  Gas  Coal  Company,  from  which  a  large  tonnage  is 
expected."— V.  78,  p.  228,  583. 

Central  New  Engrlnnd  Rj.— Change  in  Control.— See  New 
York  New  Haven  &  Hartford  RR.  below.— V.  76,  p.  435. 

Canadian  Nortbern  By.— iVeto  Lines.— M.  H.  M.Leod,  C. 
E.,  Winnipeg,  furnishes  the  "Railway  Age"  with  the  follow- 
ing statement  of  new  construction: 

Branches  and  extensions  built  during  1903:  Oreenway  to  Wakopa, 
40  miles;  Portage  la  Prairie  to  Arizona,  3.5  miles;  Hamerston  to  Oar- 
berry,  18  miles;  Winnipeg  to  Oak  Point,  53  miles;  Grandvtew  to  End 
of  Steel,  98  miles;  Erwood  to  fiielfort,  106  miles;  total,  Manitoba  and 
Northwest  Territories,  845  miles. 

Under  construction:  Qrandview  to  Edmonton,  620  miles;  Melfort 
to  Prince  Albert.  62  miles;  Portage  la  Prairie  to  5  miles  south  of  Oar- 
berry,  51  miles;  Hnmerston  to  ft  miles  south  of  Oarberry.  25  miles; 
Greenway  to  Wakopa.  48  miles;  Emerson  easterly,  11  miles;  Swan 
River  west.  20  miles;  B.  T.  &  P.  By.  at  Edmonton,  4  miles;  total,  841 
miles.-V.  77,p.  2i79. 

Canadian  Pacific  By. — Listed  in  London.— The  London 
Stock  Exchange  has  granted  a  quotation  and  settling  day  to 
scrip  of  a  further  issue  of  £2,808,000  4  per  cent  perpetual  con- 
solidated debenture  stock  and  quotation  to  a  further  issue  of 
£800,849  4  per  cent  perpetual  consolidated  debenture  stock. 

Earnings.— For  the  6  months  ending  Dec.  31  earnings 
were  : 

6  moa.         *!rosg.  Net.  Onarges.       Dividends.      Bal ,  sur. 

1908... $24,906,4 87  $8,668,048  $2,731,265  $3,185,000  $2,751,788 
1992...    22,514,908      8,796,184      •.4,830,777       2,762,600      3,202,907 

Dividends  as  above  include  3  p.  c.  (13,585.000)  on  the  com- 
mon stock  in  1908,  against  2*^  p.  c.  ($2,112,500)  in  1902  and 
2  p.  c.  ($650,000)  on  the  preferred  for  each  of  the  six  months. 
—V.  78,  p.  47. 

Chesapeake  &  Ohio  By.— Listed.— The  New  York  Stock 
Exihange  has  listed  $!, 000,000  additional  general  mortgage 
43^  per  cent  bonds  of  1992,  making  the  total  amount  listed  to 
date  $87,073,000.  Of  the  additional  bonds  $750,000  reim- 
bursed The  company  for  outlays  made  in  the  construction  and 
acquisition  of  additional  property  and  the  remaining  $250,000 
for  the  cost  of  second  main  track. 

Earnings,— The  earnings  for  the  five  months  ending  Nov. 
30,  1908,  were:  Gross  earnings,  $3,070,648;  net  earnings,  $2,- 
645,439;  fixed  charges,  less  other  income,  $2,005,393;  balance, 
surplus,  $640,046.  On  Nov.  30, 1903,  there  were  $3,466,000 
loans  and  bills  payable  outstanding.— V.  77,  p.  1532. 

Chicago  Union  Traction  Co.— West  Chicigo  Dividend.— 
The  transfer  books  of  the  West  Chicago  Street  RR  Co.  closed 
Feb.  5  to  determine  what  stockholders  are  enti'led  to  the 
dividend  payable  Feb.  15,  if  any  is  paid.  This  dividend  de- 
ppnds  on  the  result  of  the  examination  by  the  Master  in 
Chancery  recently  appointed.  See  North  Chicago  Street  RR. 
in  V.  78,  p.  288.-  V.  78,  p.  286. 

Cincinnati  Findlay  &  Fort  Wayne  Rj.—Ouaranty.— 
The  guaranty  endorsed  on  the  first  mortgage  bonds  described 
In  V.  78,  p.  286,  342,  is  as  follows: 

For  value  received,  the  Cincinnati  Hamilton  A  Oayton  Ry.  Oo.  hereby 
gaarantees  to  the  owner  of  the  within  bond  the  prompt  and  punctual 
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payment  of  ihn  prlnolpkl  and  tnt<>r«i«t  th«r«nn  at  th«  tlm«a  and  In  th« 
manner  ther>«lii  provtit««d,  and  watvHii  all  <t(tDian'l  or  aotiou. 

Id  wltimns  whereof  the  Olnoinn»tt  Hamilton*  Dayton  K^llway  Com- 
pany lias  caiKeJ  the«x  preneuta  to  bA  Ht);n«(l  b^  lln  Pr«8titenc  ao'l  »t- 
teet«d  by  ito  Secretary  and  It*  corporate  seal  to  be  hereunto  affixed 
this  Isf  (lay  <^t  Novemh^r.  190:<. 

Thk  Cincinwati  Hamilton  Jc  Davtoh  Railway  Company. 

Attest, .Secretary.  By ,  President. 

—V.  78.  p.  348,  288. 

Clnrlnnatt  Hamilton  &  \)»yXonUj.—OitaranteedBondB.— 
See  Clucinnati  Fmdlay  &  Fort  Wayne  Ry.  above.— V.  78, 
p.  286. 

CleTeland  Clarlnnnti  fhlcago  *  St  Loals  Rj.—Improve- 
vitnta. —Th'^  'Rsiilwav  A:<e"  of  Jan.  29  containa  au  ar- 
ticle re^rarding  the  Important  track  revision  now  In  prog- 
reee  oq  18  miles  of  tb-  Chicago  division,  between  Lawrence- 
burg  Junction  and  Suiman,  lad. — V.  78,  p.  238. 

Cleveland  Painesvllle  &  Aghtabala  (Electric)  Bj.—iVew 
President,  Etc.— A.  B  Cleveland  has  been  made  both  Presi- 
dent and  General  Manager,  sncceedicg  in  the  former  po- 
ei'lon  Luther  Allen.  The  board  now  includes  the  following, 
the  last  four  b^^ine  new  directorc  : 

Luther  Allen.  W.  J.  Hayes,  J.  R  Kraus,  A.  B.  Cleveland,  E.  Blng- 
ta«m  Allen.  J  R.  Mittihell  and  Will  L.  Haye8.-V.  77,  p.  823. 

Colnmbas  Backeye-Lake  &  Newark  Traction  Co.— iZ^jport. 

— The  earnings  for  the  year  1903  are  stated  as  follows  : 
Gross  receipts f  187,966     I^nterest  on  bonds.. f  56,860 


Netproflts $80,060 

Other  Income 6,i59 


Dividend    on    preferred 
stock 30,000 


Surplus  for  year , 


$259 


Total  net  income $86,509 

—V.  77,  p.  83. 

Detroit  Mackinac  &  Marqaette  ER. -B  d»  Asked.— Pro- 

po.^ale  for  the  sale  of  a  further  block  of  $70,000  bonds  will  be 
opened  at  8  P.  M  on  Feb.  18  by  Frederic  E.  Driggs  and 
■William  W.  Heaton,  trustees,  at  No,  22  Telephone  Building, 
Detroit,  Mlob.  This  will  reduce  the  outstanding  issue  to 
$1,776,000.    Compare  V.  77,  p.  2280,  1871, 

Georgia  Southern  &  Florida  Ry. — New  Alliance. — Ste 
Macon  <&  Birmingham  Ry.  in  V,  78,  p.  58i.— V.  77,  p.  628. 

Grand  Rapids  Holland  &  Lake  Michigan  (Electric)  By.— 

Suit  Settled.— The  suit  of  the  Preston  National  Bank  against 
this  company  for  the  payment  of  its  note  for  $100,000,  en- 
dorsed by  directors  John  Winter,  Oliver  H.  Lau  and 
Frank  C.  Annrews,  was  recently  settled  out  of  court.  The 
•"Detroit  Tribune"  of  Jan  8,  in  the  course  of  a  long  stp.te 
ment  regarding  the  case,  said  : 

The  Preston  National  Bank  receives  the  fall  amount  of  the  $100.- 
OOO  note  in  easb.  The  Detroit  United  Ry.  will  get  between  $75,000 
and  $85,000.  The  balance  of  the  $284,000  now  In  the  hands  of  the 
Union  Trust  Co.  of  Detroit,  and  received  from  the  sale  of  O  B  S  <3t 
L.  M.  bonds,  will  be  divided  between  the  Pre»ton  Bank  and  the  Union 
Tru-'t  Co.  as  receiver  for  the  City  Savings  Bank.  The  Q.  R.  H.  &  L. 
H  Ry.  Co.  will  pay  the  Preston  Bank  a  certain  sum  of  money. 

This  road  was  being  bnllt  by  what  was  known  as  the  Detroit  Oon- 
Btrnotlon  Co.,  »  corporation  capitalized  at  only  $5,000,  Winter,  Lau 
and  Andrews  being  directors  both  of  that  oompaay  and  of  the  rail- 
way. Tne  Construct!  )n  Co.  was  to  receive  It's  pay  in  the  issue  of 
bonds  of  the  railway  company  amounting  to  $1,500,000  and  $500,- 
000  stock;  It  is  said  that  the  roal  has  not  only  been  unable  to  pay 
the  Interest  on  ir,s  debt,  but  has  also  been  unable  to  pay  theruanlng 
expenees.— V.  75,  p.  1301. 

Gnayaqall  &  (jalto  Ry.  Co.— Listed  in  London  —The  Lon- 
don Stock  ExcLange  has  granted  a  quotation  to  a  further 
issue  of  $486,000  first  mortgage  gold  bonds,  Nos.  9,071  to  9,556 

Disposition  of  Stock,  Etc.. — See  Ecuaidorian  Association 
under  "Industrials"  below.— V,  77,  p,  1874. 

Hocking  Valley  Ry.-  Listed.-The  New  York  Stock  Ex- 
change has  listed  $1  000,000  first  consolidated  mortgage  A^ 
p.  c,  bonds  of  1999,  making  the  total  listed  $13,139,000.  The 
additional  bonds  were  authorized  for  the  following  purposes: 

Additions  and  Improvements  to  property  during  1604 $35,000 

Equipment  paynientB  maturing  during  year  1904,  under  con- 
tracts previously  authorized 444,000 

To  reimburse  company  for  balance  of  canh  paid  in  May,  lfl02, 
on  aoQount  of  coal  cars  purchased,  $391,000,  less  $67,000 
for  which  bonds  have  previously  been  issued, 324,000 

To  reimburse  the  company  for  6  per  cent  oar  trust  bonds 
redeemed  and  canceled 229,000 

—V.  78,  p.  102. 

Inter-State  Railways.— -Report.— The  first  annual  report 
covering  the  year  ending  Jan.  31  shows  : 

Dividends  (1064  p  o.)  on  $3,592,200  stock  of  United  Power 

&  Trans.  Co  (dee  V.  78,  p.  284,  288) $388,210 

Other  income 21,236 


Total  income $403,446 

Interest  on  Int  State  Rys.  collateral  trust  bonds. ..$323,280 
Expenses  account  and  taxes 9,979     333,259 


Surplus $70,186 

-V.  76,  p.  810. 

Lake  Street  Elevated  RR.,  Cbie&go,— Time  Extended.— 

The  time  for  deposit  of  securities  under  the  reorganization 
plan  has  been  extended  from  Feb.  5  to  March  5.— V.  78,  p. 
287. 

LonlsvUle  &  Nashville  RR.— Merger  of  Subsidiary.— The 
stockholders  of  the  Knoxville  LaFoUette  &  Jellico  RR., 
whose  line  between  Knoxville,  Tenn.,  and  Jellico,  65  miles, 
forming  part  of  the  through  route  from  Cincinnati  to  At- 
lanta, is  about  completed,  will  vote  on  April  4  on  the  ques 
tion  of  selling  to  or  consolidating  with  the  L.  &  N.— See  V. 
74,  p.  775;  V.  75,  p.  1038;  V.  77,  p.  983.— V.  78,  p.  287. 

Metropolitan  West  Side    Elevated  Ry.,  Chicago.— Plre- 

f  erred,  Dividend  Passed. — The  directors  on  Feb.  8  voted  to 
pay  no  dividend  on  the  preferred  shares  from  the  earnings 
of  the  fidcal  year  ending  Feb.  29,  1904.  Semi-annual  divi- 
dends at  the  rate  of  8  per  cent  per  annum  ($261,243  yearly) 
were  paid  in  the  two  preceding  years,  but  in  August  last 


oonsideratioD  of  the  dividends  for  the  enrrent  year  was  de- 
ferred until  tb*»  results  for  the  entire  year  could  be  deter- 
mined.   The  oflSclal  statement  of  the  board  is  as  follows: 

The  net  earnings  for  the  llHoal  year  ending  F<«b.  29,  1004  (January 
and  February  osilniated),  luoludlng  Hnri^lus  of  $10,856,  carried  over 
from  last  year,  are  !)(221, 309.    The  board  of  directors,  in  view  of  lm> 

firovements  made  dnring  the  last  year  and  those  contracted  for.  and 
n  view  of  present  general  flnanolal  conditions  forbidding  the  sale  of 
bonds  on  terms  that  could  be  considered,  deemed  It  wise  to  pass  the 
dividend  for  the  fiscal  year. 

The  pstimatea  surplus  over  charges  for  the  year  1903-04  is 
$210,447,  contrasting  with  $240,201  in  1902-08  and  $288,990  in 
1901-Ov.. 

Preferred  Certifieates.-The  voting  trust  having  expired 
by  limitation  on  Feb.  1,  the  holders  of  voting  trust  certifi- 
cates are  requested  to  present  the  same  to  the  Central  Trust 
Co.,  fi4  Wall  St  ,  this  city,  for  exchange  for  preferred  stock 
oertifioates.  A  new  form  of  preferred-stock  certificate  has 
been  prepared  and  listed  on  the  New  York  Stock  Exchange. 
—V.  78,  p.  348. 

Midland  Talley  RR.— Alew  Line— Mortgage  —This  com- 
pany, incorporated  under  the  laws  of  Arkansas  June  4,  1903, 
with  $1,860,000  of  authorized  capital  stock,  has  completed 
and  is  operating  a  line  from  a  point  (south  of  Hartford,  Ark.,) 
on  the  line  of  the  Choctaw  Oklahoma  &  Gulf  RR,,  in  a 
northerly  direction  to  Excelsior,  Ark.,  and  branches  thence 
to  Greenwood,  Ark.,  and  Bokoshe,  Indian  Ter.,  a  total 
distance  of  55  miles.  There  is  under  construction  a  line  west 
from  Bokoehe  to  the  Canadian  River,  a  distance  of  about  80 
miles,  and  there  has  been  purchased  the  franchises  and  prop- 
erty of  the  Muskogee  Souchern  Railway,  which  had  a  line 
running  south  from  Muskogee,  Ind.  Ter.,  to  Porum  lad.  Ter., 
a  distance  of  about  30  miles,  and  under  construction  a  con- 
tinuation of  the  line  to  the  Canadian  River,  a  distance  of 
about  10  miles,  where  a  connection  will  be  made  with  the 
Midland  Valley  RR,  The  construction  of  these  lines  will  be 
completed  on  or  about  May  1,  making  a  total  mileage  of 
about  125  miles  from  Muskogee,  Ind.  Ter.,  to  Hartford,  Ark. 
The  company  owns,  we  are  informed,  about  18,000  acres  of 
ooal  land  in  Arkansas,  and  controls  the  tonnage  from  about 
3,000  additional  acres.  It  also  owns  the  following  equipment: 
6  freight  locomotives,  2  passenger  locomotives,  40  coal  carg 
of  80,000  lbs.  capacity,  76  box  cars,  85  flat  oars,  3  cabooses, 
and  7  passenger  cars. 

The  company  has  executed  a  mortgage  to  the  Girard  Trust 
Co.  of  Philadelphia,  as  trustee,  to  secure  an  issue  of  1st  mort. 
5  p.  c.  bonds  at  a  rate  not  exceeding  $20,000  per  mile  for  each 
mile  of  railroad  constructed  or  acquired.  These  bonds  are 
coupon  bonds  and  are  dated  Jan.  27, 1904,  payable  Jan.  1, 1954; 
principal  and  interest  both  payable  in  gold,  Charles  E. 
IngersoU,  Philadelphia,  is  President;  J.  Parke  Hiod,  Phila- 
delphia, Secretary  and  Treasurer;  F.  A.  Molitor,  Fort  Smith, 
Ark.,  Chief  Engineer  and  General  Manager.  The  directors 
are: 

Charles  E.  Ingersoll.  William  H.  Jenks,  E.  B  Morris,  Henry  Tatnall, 
all  of  Philadelphia,  and  F  A.  Molitor,  Franklin  Bache,  J.  W.  MoLond, 
O.  M.  MoCnllough  and  A.  W.  Lefeber,  all  of  Arkansas. 

The  executive  olfices  are  in  the  Girard  Trust  Building, 
Philadelphia;  the  operating  offices  are  in  Fort  Smith,  Ark. 

Missnnri  Paciflc  By.— See  Texas  &  Pacific  Ry.,  and  St. 
Louis  Iron  Mountain  &  Southern  Ry.  below. — V.  78,  p.  584. 

MoBkogee  Sonthern  Ry.— Successor. —See  Midland  Valley 
RR.  above.— V.  77,  p.  2389. 

New  York  New  Haven  &  Hartford  RR,— Purchase.— The 
transfer  to  this  company  of  the  control  of  the  Central  New 
England  Ry.  Co.  and  its  leased  lines  was  effected  on  Wednes- 
day. The  board  of  directors  of  the  Central  New  England  re- 
signed and  the  following  were  elected : 

J  Pierpont  Morgan,  Qeorge  J.  Brush,  Edwin  Milner,  D.  Newton 
Barney,  Chavles  S.  Mellen,  William  Skinner,  William  Rockefeller, 
George  M.  Miller,  Frantc  W.  Cheney  and  Arthur  D.  Osborne.  C.  S. 
Mellen  was  elected  President;  J.  Parker,  Secretary,  and  A.  S.  May, 
Treasurer.— V.  78,  p.  584, 108. 

New  fork  &  Stamford  (Electric)  By.— i&arntngis.— There- 
suits  for  the  calendar  year  1903  are  reported  as  follows:  Gross 
earnings,  $118,628;  operating  expenses,  $80,883;  net  earnings, 
$37,685;  annual  interest— $398,000  5  per  cent  bonds— $19,800; 
balance,  $17,885.— V.  76,  p.  1356. 

New  York  Sneqaehanna  &  Western  RR.— Called  Bonds.- 
Twenty-five  ($26,000)  first  mortgage  bonds  of  the  Susque- 
hanna Connecting  RR.  Co.  have  been  drawn  for  account  of 
the  einkiug  fund,  and  will  be  redeemed  by  the  Metropolitan 
Trust  Co.,  trustee,  No.  87  and  39  Wall  St.,  New  York  City, 
at  $1,050  per  bond,  on  March  1,  1904. 

Twenty-four  ($24,000)  first  mortgage  bonds  of  the  New 
York  Susquehanna  &  Western  Coal  Co.,  dated  March  1, 
1887,  have  been  drawn  for  the  sinking  fund,  and  will  be  re- 
deemed by  the  County  Savings  Bank  &  Trust  Co.  (formerly 
the  Scranton  Savings  Bank  &  Trust  Co.),  Scranton,  Pa.,  at 
$1,100  per  bond,  on  March  1 1904.— V.  77,  p.  1291. 

New  York  Texas  &  Mexican  Rj.— Bonds.— A  press  dispatch 
from  Austin,  Tex.,  states  that  on  Feb.  4  the  Secretary  of 
State  registered  $842,000  new  bonds  oa  the  54  miles  of  new 
track  on  the  Tres-Palacios  and  Hawkinsonville  extension.— 
V.  78,  p.  288. 

New  fork  Westchester  &  Boston  Electric  By.— i^Vanc/iiM. 
— The  Board  of  Aldermen  on  Feb.  9,  by  a  vote  of  64  to  14, 
adopted  a  resolution  granting  this  company  permission  to 
cross  68  streets  of  the  Bronx,  below  or  above  grade.  The 
New  York  &  Port  Chester  RR.  has  been  seeking  a  similar 
privilege  unsuccessfnlly  for  more  than  a  year.  See  V.  78, 
I  p.  348. 
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Newton  &  Northwegtem  RE.— Bond  Offering,— B..  W. 
Poor  &  Co.  and  8.  D.  Loring  &  Son  recently  offered  »t  963^ 
and  interest  $500,000  of  the  first  mortgage  5  per  cent  gold 
bonds,  dated  Oct.  1,  1903,  and  due  Oct,  1,  1932,  but  redeema- 
ble as  an  entire  issue  at  110  and  interest  on  any  coupon  date. 
Principal  and  interest  (April  1  and  Oct.  1)  payable  at  the 
Old  Colony  Trust  Co.,  trustee,  Boston.    A  circular  says: 

Stoofr,  common,  $2,000,000;  preferred  six  per  cent  non-cnmalatlve, 
$500,000.  Limit  Of  tlrat  mortRa«e  bonds,  $2,500,000;  held  by  trustee 
for  future  requirements,  $230,000;  issued  for  the  purchase  price  of 
railroad  already  built,  coal  and  other  properties,  and  for  the  exten- 
sion and  equipment  of  the  line.  $2,270,000.  The  property  of  the 
company  covered  by  the  mortgage  will  be  as  follows:  Standard- 
gauge  railway,  Newton  to  Rockwell  Olty,  la.,  102  miles,  with  equip 
ment  (estimated  cost  $17,o00  per  mile),  $1,734,000;  Boone  Valley 
Coal  &  By.  Oo.  property,  viz  ,  1,798  acres  of  landjand  coal  rights,  to- 
gether with  equipment,  machinery,  etc.,  actual  cost,  $179,264;  Boone 
Coal  &  Mining  Oo.  properly,  viz.,  1,420  acres  of  land  and  coal  rights, 
together  with  equipment,  machinery,  etc..  actual  cost,  $419,212; 
total,  $2,632,476.  Mining  englDeer«'  estimate  in  the  upper  seam  of 
the  company's  mines,  10,126,032  tons  of  workable  coal  at  25  cents  per 
ton  profit.  This  coal  for  steam  and  domestic  purposes  they  report  to 
be  "the  equal  of  any  local  product  and  superior  to  many."  A  lower 
vein  of  coal  has  also  been  discovered  which  has  been  pronounced  by 
experts  superior  to  any  coal  mined  in  Iowa. 

Of  the  above  mileage  22  miles  from  Fraser  to  Gowrie  have  been  in 
snocessfal  operation  for  several  years,  as  have  also  the  company's 
mines.  This  portion  of  the  road  is  of  substantial  construction, 
having  60-ponnd  steel  rails,  laid  on  ties  2,640  to  the  mile.  The  80 
miles  of  extensions  are  being  constructed  with  70  pound  steel  rails 
laid  on  standard  ties.  The  line  traverses  the  most  productive  portion 
Of  Iowa,  connecting  the  great  coal  fields  at  Fraser  and  Mahaska 
County  with  the  Chicago  <te  North  Western,  Chicago  Rook  Island  & 
Pacific,  Minneapolis  &  St.  Louis,  Chicago  Milwaukee  &  St  Paul, 
UllnolB  Central,  Chicago  Great  Western  and  Iowa  Central  railroads 
For  the  year  ending  Sept.  30, 1903,  with  only  22  miles  of  road  in 
operation,  the  gross  earnings  were  $287,744;  operating  expenses,  la- 
olading  taxes,  $178,148;  net  earnings.  $59,596;  interest  charges  on 
property  in  operation,  $35,000;  balance,  surplus,  $24,5^6.  The  above 
earnings  were  with  80  miles  of  road  under  construction  and  with  a 
mine  output  of  about  400  tons  of  coal  per  day.  This  output  will  be 
increased  to  upwards  of  1,000  tons  per  day  within  the  next  few 
months,  Upon  the  completion  of  the  extensions  President  Browne 
estimates  that  the  annual  receipts  will  be  as  follows:  Gross  eurniDgs, 
$365,505;  operating  expense,  $2ul,028;  net  earnings  of  railroad, 
$164,477;  300,000  tons  of  coal  sold  at  20  cents  per  ton  profit,  $60,000; 
net  earnings  applicable  t<>  Interest,  $2^4,477;  Interest  on  $2,270,000 
bonds  at  6  per  cent.  $113,500;  balance,  surftlus,  $110,977. 

The  President  Is  Hamilton  Browne,  who  oonstrncted  and  suocesa- 
fully  operated  the  Mason  City  &  Port  Dodge  RR.,  which  was  recently 
purchased  by  the  Chicago  Great  Western  Ry.  Co  The  other  directors 
are:  S.  T.  Meservey,  dlre(^tor  United  States  Gypsum  Co.;  Henry  W 
Poor,  director  Missouri  Kansas  A  Texas  Ry„  etc,  and  C.  Sidney 
Shepard,  director  Seaboard  a.lr  Line  Ry  ;  Mobile  &  Ohio  RR  ;  West 
ern  Union  Telegraph  Co.,  etc. 

The  entire  line,  we  are  informed,  has  been  completed:— V. 
78,  p.  49. 

Mortbern  Texas  Traction  Co.,  Fort  Worth.— Earnings.— 
The  results  for  1903  are  reported  as  follows  : 

Fixed  charges : $100,000 


Gross  receipts $465,394 

Operating  expenses 261,857 

Net  earnings 201,037 

—V.  78,  p.  288. 


Taxes 11,371 

Surplus  for  stock 92,666 


Ohio  Union  Traction  Co. — Appleyard  Consolidation,— This 
company  was  incorporated  in  Ohio  on  Jan.  28  with  nominal 
($10,000)  capital  stock,  the  officers  being  A.  E.  Appleyard, 
President;  Richard  Emery,  Vice-President;  C.  F,  Coaney, 
Secretary,  and  Q.  B.  Appleton,  Treasurer.  A.  E.  Appleyard 
&  Co.  confirm  the  statement  that  they  are  preparing  to  con- 
solidate their  properties  under  this  title,  buc  it  is  too  early 
yet  to  give  the  particulars  of  the  proposed  merger.  See  map 
showing  the  Appleyard  system  on  page  1923  of  IStreet  Rail- 
way Section. 

Ozark  &  Cherokee  Central  Ej.— Change  in  Bond  Issue,— 
This  company,  controlled  by  the  St.  Louis  &  San  Francisco, 
baa  canceled  the  mortgage  made  in  April,  1903,  and  author- 
ized a  new  first  mortgage  for  |3,000,000  gold  bonds,  of  which 
12,880,000  is  being  used  to  take  up  the  old  issue  and  $120,000 
to  acquire  the  charter  and  property  of  the  Muskogee  City 
Bridge  Co  ,  including  the  bridge  across  the  Arkansas  River 
and  the  bonds  of  June  1, 1902,  issued  by  the  Bridge  Company. 
The  new  mortgage  covers  the  line  of  road  from  Fayetteville 
to  Okmuigep,  144  miles.  The  bonds  are  dated  Oct,  1,  1903, 
and  mature  Oct.  1,  1918.  The  entire  issue  may  be  redeemed 
at  par  and  interest  on  any  interest  date  on  sixty  days'  notice. 
Interest  is  five  per  cent  per  annum,  payable  in  April  and 
October,  and  principal  and  interest  are  guaranteed  by  the  St 
Louis  &  San  Francisco.  The  Continental  Trust  Co.,  New 
York,  is  the  mortgage  trustee. — V.  78,  p.  1408. 

Fennsjlrania  Company.— iVo«es  —The  $50,000,000  notes 
sold  last  week  and  referred  to  in  our  last  issue  will  be  secured 
by  collateral  the  details  of  which  have  not  yet  been  finally 
arranged  but  will  in  due  course  be  made  public.  Kuhn, 
Loeb  &  Co.  announce  that  the  entire  issue  has  been  sold  in 
large  blocks  in  this  country  and  abroad.  The  loan  is  under 
stood  to  cost  the  Pennsylvania  about  5  per  cent  per  annum, 
the  banker's  commission  being  three-fourths  of  one  per  cent 
The  notes  will  be  coupon  notes  in  denominations  of  $5,000 
and  upwards. 

The  proceeds  of  the  loan  will  be  used  for  improvements  on 
the  Pennsylvania  lines  west  of  Pittsburgh  and  for  repayment 
of  advances  made  from  the  treasury  of  the  railroad  company. 

We  are  authoritatively  informed  that  the  negotiation  of  this 
loan  will  take  care  of  present  needs  for  a  year  to  come,  and 
that  it  will  be  permanently  financed  before  its  maturity.  In 
the  meantime  it  is  not  intended  to  issue  any  more  stock  or 
bonds.— V.  78,  p.  584. 

Penngjlrania  KR.— Guaranteed  Note8.—3ee  Pennsylvania 
Company  sbove.— V.  78,  p.  584,  103. 

Philadelphia  Co.,  FitUburgti.— Listed  in  Philadelphia.— 
The  Philadelphia  Stock  Exchange  has  listed  $1,001,OOU  addi- 


tional consolidated  Ss,  making  the  total  listed  $13,318,000. 
Compare  V.  78,  p.  584. 

Philadelphia  &  Erie  RR.— Report.— The  results  for  the 
calendar  year  were : 

Oalen'r        ^rots  Net                Other  Charges  and  Balance, 

year.       earnwgs.  earnings.  income.  btilerments.  for  stock. 

1903.. ..$7.781. 186  $2,438,189  $l,64l,.'>97  $796.ft92 

1902....   6,423,192  2,073,984  $36,351  1.607,168  803.167 

Dividends  of  7  per  cent  ($168,000)  on  the  special  guaran- 
teed stock  were  paid  in  both  years;  also  of  4p.  c  ($319,400)  on 
the  common  stock;  balance  for  year,  $809,192,  against  $15,787 
in  1902.— V.  76,  p.  539. 

Pittsbnrgh  (Pa.)  Terminal  BR.  &  Coal  Co.— Important 
New  Enterprise.— Th.\s  company,  organized  in  April,  1902, 
its  present  authorized  capitalization  being  $14,000,000  of 
stock  and  $7,000,000  of  first  mortgage  bonds,  has  in  opera- 
tion four  of  its  seven  new  bituminous  coal  mines,  and  ex- 
pects to  have  the  remaining  three  mines  in  use  by  June  1, 
1904.  This,  we  are  informed,  will  increase  its  output,  which 
in  May,  1903,  was  3,200  tons  daily  and  on  Oct.  1  6,000  tons, 
to  the  full  capacity  of  14,000  tons  dally.  These  mines,  ac- 
cording to  the  prospectus,  are  located  on  a  tract  of  11,000 
acres  of  coal  lands  which  the  company  owns,  from  three  to 
twelve  miles  south  of  Pittsburgh.  The  coal  lies  in  a  vein 
averaging  b%  feet  in  thickness  (available  by  drift  mines) 
and  is  described  as  "of  the  very  best  of  Pittsburgh  thin  vein 
for  gas,  domeatio  and  steam  use,  and  especially  adapted  for 
lake  shipment,  owing  to  its  extreme  hardness,  allowing  it  to 
bear  transportation  well,  and  to  the  fact  that  it  is  chemically 
quite  pure,"  averaging  59-38  p.  c.  fixed  carbon,  -97  p.  c. 
sulphur,  6-25  p.  c.  ash,  32-47  p.  c.  volatile  matter  and  -93  p.  c. 
water. 

Tbe  company  owns  practically  all  of  the  stock  ($1,065,000 
of  $1,080,000)  of  the  West  Side  Belt  RR  Co.,  whose  main 
line,  213^  miles  long,  extends  from  Clairton,  Pa.,  across  the 
aforesaid  coal  tract,  intersecting  all  the  railroads  enter- 
ing Pittsburgh  to  the  company's  coal  tipples  and  extensive 
water  terminals  (1,600  water  front)  on  the  Ohio  River,  near 
the  mouth  of  Saw  Mill  Run,  adjoining  Pittsburgh,  The 
companv  owns  in  fee  700  acres  of  surface  lands;  also  4,000 
acres  of  undeveloped  Pittsburgh  vein  coal  on  the  new  line  of 
the  Wabash  RR,  in  Washington  County,  Pa.  It  further  bas 
more  or  less  definitely  In  contemplation  several  projected 
railroad  lines,  including  one  to  Youngstown,  O.,  68  miles, 
and  one  from  Pittsburgh  westerly  to  Wellsburg,  Pa.,  and 
Wheeling,  W.  Va.,  32  miles,  and  to  the  Connellsville  coking 
district. 

The  company's  mortgage  is  made  to  the  Colonial  Trust  Co. 
of  Pittsburgh  as  trustee  and  secures  $7,000,000  of  5  p.  c. 
gold  bonds  due  July  1,  1942.  These  bonds  are  guaranteed  by 
endorsements  as  to  principal  and  interest  by  the  West  Side 
Belt  RR.,  the  latter  having  given  a  mortgage  on  its  property 
to  secure  the  guaranty.  Sufficient  bonds  of  this  issue  are 
reserved  to  take  up  $1,000,000  bonds  of  West  Side  Belt  RR. 
(of  Which  $620,000  are  in  treasury);  $1,500,000  are  issuable 
from  time  to  time  at  option  of  the  campany,  and  the  remain- 
der are  issuable  forthwith.  The  sinking  fund  for  bonds 
is  to  receive  8  cents  per  ton  of  coal  mined.  The  prospectus 
of  May,  1903,  estimates  the  annual  profits  as  follows,  the 
cost  of  the  coal  in  cars  ready  for  shipment  being  taken  at 
80  cents  per  ton  and  the  selling  price  at  $1  40  per  ton. 

3,000,000  tons  at  60  cents  per  ton  profit $1,800,000 

De(ZMc<- Sinking  fund  8  cents  perton 240,000 

Interest  on  $7,000,000  of  5  per  cents 350,000 

State  tax 20,000 

Balance  profit $1,190,000 

Additional  profit,  10  cents  perton  on  lake  shipments  on, 

say,  one-half  production 150,000 

Ten  cents  per  ton  profit  ii:  hauling  coal  over  West  Side 

BeltRR : 300,000 

Total  profit $1,640,000 

The  directors  (and  officers)  are  : 

Chas.  Donnelly.  President;  Joshua  Rhodes,  Treasurer;  J.  G.  Patter- 
son, Seeretary;  T.  H.  Given.  M.  K.  MoMuUin.  J.  C.  Gilchrist.  Wm. 
Fllnn  F.  P.  Nicola,  T.  N.  Barnsdall.  J.  D.  Gallery.  A.  W.  Osborne,  8. 
H.  Robbins.    W.  G.  Lock  is  Assistant  Treasurer.-V.  76,  p.  1408. 

St.  Charles  &  St.  Louis  Connty  Bridge  Co.— Bndf/e  about 
Completed— Bonds, — This  company's  bridge  between  the  city 
of  St.  Charles  and  St.  Louis  County,  Mo. ,  across  the  Missouri 
River,  is  expected  to  be  completed  about  March  1.  The 
bridge  is  approximately  2,700  feet  in  length  and  besides  the 
highway  carries  a  trolley  track  with  60  lb.  T  rails,  which  will 
be  used  by  the  St.  Louis  St.  Charles  &  Western  Ry.  Co. 
The  five  cents  per  passenger  to  be  collected  from  the  trolley 
line  for  persons  using  its  cars  in  crossing  the  bridge  it  is  esti- 
mated, will  be  sufficient  to  pay  the  interest  charges  of  the 
Bridge  company.  The  latter's  capital  stock  is  $400,000,  all 
common,  par  of  shares  $100.  A  mortgage  has  been  made  to 
the  Commonwealth  Trust  Co.  of  St.  Louis,  as  trustee,  to  secure 
$400,000  of  first  mortgage  5  p.  c.  gold  bonds  of  $1,000  each, 
dated  Jan.  2, 1902,  and  due  in  Jan.,  1934,  but  subject  to  call  at 
105  and  interest  in  (and  after?)  Jan.,  1909;  no  sinking  fund. 
Interest  is  payable  in  July  and  January  at  office  of  trustee. 
The  only  other  lien  is  a  $5,500  bond  covering  a  piece  of  real 
estate  adjoining  bridge,  but  not  Included  iu  the  aforesaid 
mortgage.  This  bond  was  given  in  connection  with  settle- 
ment of  law  suit  with  the  Missouri  Kansas  &  Texas  Ry. 

Ollloers:  F.  W.  Child  Is  President;  J   B.  C.  Lucas.  Vice-President 
Willi  Brown,  Secretary  and  Treasurer;  W.  V.  Delahunt,  Ass't  Seo^ 
retary. 

Office  of  the  President,  Commonwealth  Trust  Building,  St. 
Louis,  Mo.;  Company's  office,  St.  Charles,  Mo.— V.  75,  p.  78. 
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8t,  Losl8  BrowBBTllle&HexicoRj— CTonMtrucfton.— This 

oompHiiy,  we  It-arn,  bas  70  mllea  of  Its  road  graded  and  45 
miles  cf  track  laid.  — V.  78,  p,  584. 

St.  Looig  Iron  Mnnntaln  &  Southern  Rj.— Listed.— The 
New  York  Stock  Eicimmje  has  listed  1641,000  additional 
general  consolidated  mortgage  5  p  c  bonds  of  1931,  making 
the  total  amount  listed  to  date  188,799,000.  The  additional 
bonds  have  been  issued  against  the  acquisition  and  delivery 
to  the  trustee  of  the  entire  |593,800  capital  stock  of  the  Ark- 
ansas Central  RR.  (other  than  shares  necessary  to  qualify 
directors),  an  unbonded  road  extending  from  Fort  Smith, 
Ark.,  to  Paris,  in  Logan  County,  Ark.,  42-77  miles. 

The  Stock  Exchange  has  also  listed  $1,781,000  additional 
Unifying  and  Refunding  mortgage  4  p.  c  bonds  of  1929, 
making  the  total  amount  listed  to  date  127,457,000.  The 
additional  bonds  were  issued  for  the  following  purposes: 

In  exohaoKe  for  $1,392,000  par  value  of  the  second  mort- 
gage 5  p.  c.  bonds  of  the  TexaB  A  Paotflo  Ry.  (making  the 
total  smount  thereof  pledged  under  mortsage*  23, «6-<,000)  $904,000 

Toacqulrt*  all  the  i3S7.00i)  stock  and  all  the  if:396.000  flrst 
mortijawe  bimds  of  the  Arkansas  Southwestern  Ry.,  a  road 
exteudtng  from  junction  wtth  the  main  line  at  Oardoa  and 
Smlthnon  in  Clark  County,  Ark.,  to  Pike  City  m  Pike 
County,  33-88  miles 406,000 

For  the  oonstruotlon  and  equipment  of  a  35  mile  extension 
In  A«hley  and  Union  counties.  Ark.,  of  the  Eldorado  &. 
Bastrop  Ry.  Co..  all  the  seourltles  of  which  (less  shares  to 
qualify  directors)  are  subject  to  the  lien  of  said  mortgage.      421,000 

Eaminga.— For  the  11  months  ending  Nov.  81, 1903  : 

11  mos.    Grois.  Net.        0th.  Income       Charges.        Bal.,  suv 

1903... $17,840,807    $6,180,155    91.196,282    $4,iJ0i,869    $3,071,568 
—V.  78.  p.  239,  104. 

St  LoalB  St.  Charles  &  Westem  (Electric)  B.B..— Bridge 
Nearly  Completed.— See  St.  Charles  &  St.  Louis  County 
Bridge  Co.  atwve.— V.  75,  p.  78. 

St.  Lonis  &  San  Francisco  RR.— Guaranteed  Bonds,— See 
Ozark  &  Cherokee  Central  above. 

Listed.-The  New  York  Stock  Exchange  on  Wednesday 
listed  11,132,000  additional  4  per  cent  refunding  mort 
gage  bonds  of  1951,  making  the  total  amount  listed  to  date 
156,845,000.  These  additional  bonds  have  been  issued  for  the 
purchase  of  capital  stock  and  first  mortgage  bonds  of  Okla- 
homa City  &  Western  RR.  Co.  The  O.  C.  &  W.  is  ISSJ^ 
miles  in  length  and  its  entire  bonded  debt  ($4,023,000)  and 
share  capital  ($4,999,500)  is  pledged  under  the  mortgage.— 
V.  78,  p.  344,  49, 

Seaboard  Air  Line  Rj.— Authorized. — The  shareholders 
on  Feb.  10  adopted  the  resolution  authorizing  the  $5,000,000 
bond  issue  for  the  purposes  stated  in  V.  78,  p,  104,  229. 

SODthern  Facifle  Co.— Listed.-The  New  York  Stock  Ex- 
change has  listed  the  $15,000,000  additional  two-five-years  i^ 
per  cent  collateral  trust  mortgage  bonds  of  1905  recently 
sold,  making  the  total  amount  listed  to  date  $30,000,000.  The 
facta  regarding  the  additional  bonds  were  given  in  V.  78, 
p.  288,  229;  V.  77,  p.  2160. 

Report.— See  pages  698  and  706  to  718.— V.  78,  p.  288,  229. 

Texas  &  Pacific  Ry.— iVb  Interest  on  Income  Bonds,— The 
directors  voted  on  Monday  not  to  make  an  annual  payment 
in  March  next  on  the  company's  $24,650,000  of  income  bonds, 
all  except  $980,000  of  which  are  owned  by  the  St.  Louis  Iron 
Mt.  &  Southern  Ry.  (Missouri  Pacific).  The  previous  annual 
distributions  were  in  March,  1900,  IJ^;  in  1901  4  per  cent, 
and  in  1902  and  1903  5  p.  c.  each.— V.  78,  p.  344. 

Toledo  Fostoria  &  FIndlay  Electric  Rj.— Purchase  of 
Securities  — J.  E.  Reeves,  a  wealthy  retired  steel  manu- 
facturer of  Canal  Dover,  O.,  who  has  been  the  largest  indi- 
vidual stockholder  of  the  road  since  it  was  built,  recently 
purchased  the  holdings  of  nearly  all  the  other  shareholders, 
including  those  of  Vice-President  Daardoff ,  who  desires  to 
give  all  his  attention  to  the  Toledo  Rubber  Co.  The  "Toledo 
Blade"  says : 

The  purchase  Includes  the  stock  of  the  Dover  Oonstruotion  Co., 
which  built  the  road,  and  the  bonds  of  the  road.  There  were  $4^0,- 
000  bonds  laened,  $430,000  being  held  by  the  oonstruotion  company, 
the  remainder  being  distributed  among  the  stockholders.  General 
Manager  F.  W.  Adams  announces  that  the  company  has  abandoned 
theldea  of  buUoing  an  extension  to  Toledo,  the  options  on  the  right 
of  way  and  franchises  having  expired,  and  that  they  will  not  be  re- 
newed.—V.  73,  p.  392. 

Union  Passenger  Depot  Co.,  El  Paso,  Tex.— Bonds  -The 
shareholders  recently  authorized  the  issue  of  $240,000  bord^ 
for  the  construction  of  a  union  depot.  These  bonds  are  to 
be  80-year  gold  5  per  cents  of  $1,000  each,  of  which  5  per  cent 
yearly  to  be  drawn  by  lot  and  paid  off  at  par,  beginning  ten 
years  from  date  of  issue,  thus  paying  all  off  by  maturity. 
The  company  was  incorporated  under  laws  of  Texas  in 
February,  1908,  with  $240,000  capital  stock  (in  $100  shares) 
in  the  interest  of  the  Galveston  Harrisburg  &  San  Antonio 
(Southern  Pacific).  Rio  Grande  &  El  Paao  (the  A  T.  &  S  F. 
Ry.),  Mexican  Central,  EI  Paso  North  Eastern  and  El  Paso 
South  Western.  These  companies  will  use  the  depot  when 
constructed.  President,  H.  U.  Mudge,  General  Manager 
Atchison  Topeka  &  Santa  Fe  Ry.,  Topeka,  Kan.;  Sec.  and 
Treas.,  U.  S.  Stewart,  El  Paso,  Tex. 

United  Traction  Co,  Albany,  N.  Y.—New  Mortgage.— 
This  company  proposes  to  issue  a  mortgage  to  secure  $6,500,- 
000  of  4}^  p.  c.  100-year  gold  bonds,  to  be  known  as  consoli 
dated  mortgage  bonds : 

Bonds  amoanting  to  $3,496,000  are  to  be  deposited  to  take  up  as 
they  become  due,  or  to  be  exchanged  prior  to  their  becoming  due,  all 
nnderlylt'g  bonds  issued  by  the  several  constituent  companies  of 
which  the  United  Traction  Co.  Is  composed. 

Bonds  amounting  to  $765,000  are  to  be  sold  for  the  purpose  of  re- 
tiring debenture  bonds  issued  by  the  Troy  Olty  Ry.  Oo.  and  the  United 
Traction  Oo. 


Bonds  amonnting  to  $900,000  are  to  be  sold  for  the  purpose  of  pay- 
ing floating  Indebtedness  Incurred  in  making  additions  andbetter- 
raeuiH  to  the  company's  properly,  and  for  cont«mplated  Improve- 
meuta  and  betterments,  leaving  for  future  improvements  $L,339,C00. 

In  issuing  these  bonds  the  company  does  not  intend  to 
acquire  any  other  railway  property.  Everything  provided 
for  is  with  the  view  of  improving  its  present  property.  The 
mortgage  will  probably  be  dated  March  1,  1904,  and  will  be 
pnyable  Juoe  1,  2004.  Interest  will  be  payable  June  1  and 
Dec.  1  In  each  year.— V.  77,  p.  767. 

Utah  Light  &  Railway  Co ,  Salt  Lake  City.— Bonds.- 
The  Salt  Lake  City  "News"  says  that  the  directors  have  (1) 
authorized  the  making  of  an  issue  of  $10,000,000  first  mort- 
gage 5  per  cent  bonds  running  30  years,  and  dated  Jan.  2, 
1904,  interest  payable  semiannually;  (2)  confirmed  the  tem- 
porary loan  of  $150,000  to  pay  the  notes,  etc.,  of  the  old  com- 
panies; (3)  authorized  negotiations  for  the  securing  of  an  ad- 
ditional 1,000  horee-power  from  a  water-power  plant.  ''The 
new  great  generator  at  the  central  station,"  the  •'News" 
says,  "was  given  its  final  test  Jan.  21,  and  is  now  pulling  the 
cars  all  over  the  street  system." — V.  78,  p.  344,  104. 

Wabash  RR,— New  Stock. — The  stock  and  debenture  hold- 
ers will  vote  March  23  upon  a  proposition  to  increase  the 
capital  stock  by  $50,000,000,  for  the  purpose  of  complying 
with  a  statute  of  Missouri  which  requires  that  the  bonded 
debt  of  a  company  shall  not  exceed  the  amount  of  its  capi- 
tal stock.— V.  78,  p.  288,  60. 

West  Chicago  Street  BB.— See  Chicago  Union  Traction 
Co,  above.— V.  77,  p.  1875. 

West  Side  Belt  BB.,  Pittsburgh.— See  Pittsburgh  Termi- 
nal RR.  &  Coal  Co.  above,— V.  75,  p.  1356. 

Worcester  &  Sonthbridge  Street  By.-  Settlement.—  A 
press  dispatch  from  Worcester  says: 

The  creditors  are  to  be  paid  In  cash  Monday  on  the  50  oents-on-the- 
doUar  basis.  All  the  creditors  except  one  bank  and  a  few  small  mer- 
chandise creditors  have  signed  off.  W.  E.  Rice,  at  the  head  of  the 
reorganization  syndicate,  has  raised  $650,000  for  settlement  of  the 
claims.  Within  sixty  days  of  settlement  it  is  expected  the  road  will 
be  pat  up  at  auction  in  order  to  give  Mr.  Rice  clear  title  to  it.  (Com- 
pare plan  of  October  last  in  V.  77,  p.  1226.)— V.  78,  p.  104. 
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Adams  Express  Co.— ^oj^ra.  —In  addition  to  the  extra  semi- 
annual dividends  paid  regularly  in  June  and  December,  mak- 
ing the  semi-annual  distributions  4  p.  c.  each,  the  company 
has  declared,  as  it  did  last  year,  an  extra  dividend  of  2  p.  c. 
payable  March  1  to  stockholders  of  record  on  Feb.  11  from 
"proceeds  of  the  sale  of  some  property  not  needed  in  the 
conduct  of  its  business."— V.  77,  p.  90. 

American  District  Telegraph  Co.  of  New  Jersey.— Divi- 
dend jRedM^-ed.— The  company  under  date  of  Jan.  22  distri- 
butes dividend  No.  4  of  one  per  cent,  and  says: 

The  company  continnes  to  earn  upwards  of  5  p.  o  per  annum,  ex- 
clusive of  outlay  for  work  under  new  contracts  or  extensions  of  the 
plant.  A  large  volume  of  new  business  Is  being  offered  at  profitable 
rates,  which  the  company  cannot  consistently  decline,  and  funds  are 
needed  for  this  work.  The  board  therefore  deemed  it  best  to  reduce 
the  dividend  from  5  to  4  p.  o.  per  annum  for  the  present,  applying  the 
additional  one  p.  c.  per  annum  towards  new  work.— V.  77,  p.  1227, 148. 

American  Steel  Foandries  Co. — In  regard  to  the  paragraph 
published  last  week  we  learn  that  no  action  was  taken  by 
the  Stock  Exchange  or  its  committees  relative  to  the  connec- 
tion of  the  accountants  with  the  American  Steel  Foundries 
Co,— V.  78,  p,  344. 

American  Strairboard  Co. — Earnings.— The  report  pre- 
sented at  the  annual  meeting  on  Feb.  4,  it  Is  stated,  showed 
results  comparing  as  below  : 

CaVr    Product  Gro8»  Oeneral  Interett  Net      Extraor'v    Balance, 

■war.     (Tons.)  profit,  expenses,  atiddisc't.  incime.  repairs.ete.  surplus. 

1903    .  .  96,043  $562,627  $76,0k*3  |1'J8,246  $358,288       $h7,6U8      $260,680 

1902 108.149  479,456        75,621          124,125  279,710       i09,»6i!        170,058 

The  funded  debt  was  reduced  during  the  year  from  $515,- 
982  to  $484,982  and  the  bills  payable  from  $410,000  to  $358,000. 

New  President.  -O.  C.  Birber  was  elected  President,  suc- 
ceeding S.  H.  Emery  Jr.  The  oompiuy  is  controlled  by  the 
United  Box  Board  «&  Paper  Co.— V.  76,  p.  378. 

Bearer  Valley  Brewing  Co.  of  Bochester,  Bearer  Co., 
Penn.— Bonds  Offered, — Bids  will  be  received  until  7  P.  M,, 
Feb.  15,  1904,  for  $200,000  of  first  mortgage  6  per  cent  gold 
bonds,  payable  in  15  years  Irom  March  1, 1904.  Aji advertise- 
ment in  last  week's  Chronicle  says: 

These  bonds  are  a  flrst  mortgage  on  property  costing  over  $600,000, 
viz  :  Real  estate  In  said  borough,  brewery  with  a  capacity  of  150,000 
barrels  per  year,  ice  plant  with  a  capacity  of  30  tone  per  day,  electric 
plant  of  700  Incandescent  16-oandle  power  and  ^  arc  lights,  a  bottling 
house  of  a  capacity  of  80  barrels  per  day,  stables,  etc.  The  buildings 
are  new  and  of  best  quality  face  brick  fireproof  construction,  equipped 
with  the  most  modern  machinery.  Address  William  A.  McOonnell, 
Beaver,  Pa. 

The  company's  capital  stock  was  increased  in  December 
last  from  $1,000  to  $400,000. 

Bell  Water  Co.,  Waco,  Te^.-Sale  to  City.— See  Waco, 
Tex,,  on  page  729.— V.  77,  p.  952. 

Brooklyn  Academy  of  llnsic.  —  Offer  Accepted.  —  The 
directors  voted  last  week  to  accept  the  offer  of  |8 17,000  made 
for  the  property  by  the  D,  &  M.  Chauncey  Co.  This  was  the 
only  offer  received.— V.  77,  p.  2282, 

Cumberland  (Bell)  Telephone  &  Telegraph  Co,— Report,— 
The  results  for  the  calendar  year  were  : 
Tear.  Qrost.  ffet.  Charges.      Dividends.         Bal.,sur. 

1903  ...$3,480,042  $1,309,123  $269,03l  (7%)$7«6,S83  $373,709 
1902....  3,070,162  1,001.978  219,813  (7%)  623,203  188.083 
-V.  76,  p.  379. 
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Ecuador  Co.— See  Ecuadorian  Association  below.— V.  77, 
p.  512. 

Eonadorian  Association.— /SaZe  of  Securities.— A.  commit- 
tee consisting  of  Lord  Stanmore  and  others,  appointed  at  a 
meeting  of  ttie  shareholders  in  London  on  Jan.  14,  decided  in 
view  of  the  fact  that  the  constraction  contract  had  been  for- 
feited, and  that  under  the  trust  deed  of  Jan.  81,  1902,  the 
certificate  holders  might  claim  the  remaining  preferred  and 
common  stock  of  the  Guayaquil  &  Quito  Ry.;  that  it  was  to 
the  interests  of  tbe  sharehoiders  to  request  the  certificate 
holders  to  authorize  the  trustees  to  purchase  the  shares  of 
the  Ecuadorian  Association  upon  certain  terms.  The  cer- 
tificate holders  passed  resolutions  to  the  following  eSeot : 

That  upon  Bharetaolders  Bnbsorlblsg  and  paying  for  In  oaeh  Oov- 
emment  of  Ecuador  4  p.  o.  Condores  bonds  at  68  p.  c.  to  an  amount 
equal  to  16  p.  c  of  the  nominal  amount  of  shtireB  held  by  them,  and 
trauBferrlDg  such  shares  to  tbe  trustees,  the  latter  should  transfer  to 
the  shareholders  7  p.  o.  preferred  stock  of  the  railway  company, 
equal  to  60  per  cent  of  the  shares  transferred,  and  that  the  trastees 
should  hold  common  stock  of  the  railway  company  equal  to  40  p.  o. 
of  such  shares  in  trust  for  saob  shareholders,  subject  only  to  certain 
voting  rights  vested  in  the  trustees  in  consequence  of  49  per  cent  of 
the  common  stock  being  held  by  the  Government  of  Ecuador,  and 
thus  giving  the  trustees  the  voting  power  In  respect  of  the  remaining 
51  per  cent.  Oertlfloates  for  such  common  stock  to  be  issued  by  the 
tTDBtees  to  tbe  shareholders  entitled  thereto. 

Qlyn,  Mills,  Currie  &  Co.,  67  Lombard  St.,  London,  E.  C, 
accordingly  received  Bubscriptions  as  aforesaid  until  Feb.  1, 
accompanied  by  £17  (25  p.  c.)  per  bond,  the  balance  being 
payable  in  three  equal  instalments  on  Feb.  19,  March  19  and 
April  19, 1904.  To  insure  tbe  sale  of  the  entire  £77,900  bonds, 
the  balance,  if  any,  not  applied  for  by  the  shareholders  has 
been  underwritten  by  a  syndicate;  a  preferential  right  is 
reserved  to  the  shareholders  to  join  in  the  underwriting  to 
the  extent  of  a  further  16  p.  c.  of  their  holding  in  shares  of 
the  Association,  on  the  same  terms  as  the  other  underwriters, 
viz,  :  (a)  For  each  £100  bond  underwritten,  £3  per  cent  in 
cash  will  be  paid  as  a  commission.  (6)  For  each  £100  bond 
allotted  under  the  underwriting,  £375  preferred  stock  of  the 
railway  company  and  a  certificate  for  £250  common  stock  of 
the  railway  company.  See  V.  78,  p.  596;  V.  75,  p.  293;  V, 
73,  p.  1288. 

Empire  Steel  &  Iron  Co.— iJepor^.— The  results  for  the 
year  ending  Dec.  81  were :  Net  earnings,  $388,529,  against 
|249,662  in  1902;  deductions  for  depreciation,  $139,172, 
against  $46,575  in  1902  ;  net  profits,  $249,357  (against  $203,- 
087),  applicable  as  follows : 

Calendar       Ntt  Dividend  on  Capital  Balance, 

year.          profits,  pref  {Zp.e.)  improvements.  sur.ordef. 

1903 $24»,357  $75,OoO  $137,553  sur.  $36,804 

1902 208.087  75,000  170,148  def.  42.061 

Total  surplus  on  Dec.  31,  1903,  was  $165,443— V.  78,  p.  50. 

Federal  Asphalt  Co.— Mortgage.- A  mortgage  for  $590,- 
OOO  was  recently  made  to  the  American  Trust  &  Savings  Bank 
of  Chicago,  as  trustee,  covericg  property  in  Hardin,  Grayson, 
Edmonson  and  Warren  counties,  Kentucky.  Subsequently 
on  complaint  of  Vice-President  Joseph  Huffaker,  Judge 
Keller  of  the  Federal  Court  of  West  Virginia  appointed 
Henry  Chambers  of  Louisville  temporary  receiver  for  the 
company  and  enjoined  the  issue  of  the  bonds,  which,  it  is 
alleged  were  not  authorized  by  the  shareholders.— V.  76,  p. 
268. 

Greene  Consolidated  Copper  Co.— Stock  Authorized.— 
The  shareholders  voted  on  Wednesday  to  adopt  the  propo- 
sition to  increase  the  capital  stock  from  $7,200,000  to  $8,640,- 
000,  the  vote  being  478,494  in  favor  and  8,100  against.  The 
new  shares,  having  been  underwritten,  will  be  offered;to  the 
stockholders  at  par.  Certain  of  the  directors  contend  that 
the  money  thus  provided  will  not  meet  the  company's  re- 
quirements. President  Greene,  on  the  other  hand,  states  that 
it  is  only  desired  to  complete  the  work  in  hand,  and  that  no 
larger  sum  could  be  used  advantageously.  A  resolution  was 
adopted  that  it  was  the  duty  of  directors  hereafter  to  devote 
net  earnings  to  dividend  payments.- See  V.  78,  p.  345, 106. 

Hartford  &  New  York  Transportation  Co.-Payment  of 
Bonds.— The  $200,000  of  6  per  cent  first  mortgage  bonds 
being  payable  at  any  interest  day  after  three  months'  notice, 
the  directors  have  authorized  President  E.  S.  Goodrich  to 
notify  the  Connecticut  Trust  &  Safe  Deposit  Co.,  as  trustee, 
that  the  entire  issue  will  be  paid  off  May  1.  The  details  of 
the  refunding  mortgage  have  yet  to  be  determined. — V.  76, 
p.  597.  105. 

Houston  Oil  Co. — See  Kirby  Lumber  Co.  below  and  on 
page  700;  also  V.  78,  p.  586. 

Kirby  Lumber  Co. — Further  Explanation, — ^The  reason 
for  the  non-payment  of  ^he  instalment  of  $700,000  payable 
Dec.  31  by  the  Kirby  Lumber  Co.  to  the  Houston  Oil  Co., 
under  the  contract  between  the  two  companies,  is  explained 
to  be  due  to  the  fact  that  the  oil  company  has  turned  over  to 
the  lumber  company  only  about  six  billion  feet  instead  of 
the  eight  billion  called  for  by  the  contract  on  which  the  pay- 
ments are  based,  and  in  view  of  this  situation  the  payments 
already  made  are  a  million  dollars  in  excess  of  the  amount 
properly  due.  The  offer  of  the  lumber  company  to  pay  the 
Interest  due  on  the  bonds  pending  an  adjustment  of  the 
matter  referred  to  above  was  refused  by  the  Maryland  Trust 
Co.,  as  trustee,  and  so  default  on  the  interest  due  Feb.  1  on 
the  Timber  Certificates  had  to  be  made. 

Negotiations.— The  company  under  date  of  Feb.  8,  1904, 

made  the  following  offer  to  the  Houston  Oil  Co. 

To  purchase  all  that  company's  lands  In  the  State  of  Texas  (reserv- 
ing to  the  oil  company  the  mineral  rights)  for  $15,000,000  to  be  paid 
&a  follows:  $1,000,000  cash  within  30  days,  $7,000,000  to  be  paid  by 


assuming  Timber  Certificates  to  that  amount,  which  are  now  a  Hen  on 
the  lands  to  be  purchased,  and  the  balance  to  be  paid  In  second  mort- 
gage 5  p.  0.  bonds  to  cover  the  aforesaid  lands.  The  preferred  stock 
of  the  oil  company  in  the  treasury  of  the  lumber  company  to  be  can- 
celed, and  the  latter  to  provide  within  sixty  days  for  Its  floating  debt 
so  as  to  relieve  Itself  from  all  embarrassment  in  Its  operations. 
Balance  Sheet.— See  page  700.— V.  78,  p.  586. 

Mission  Transportation  &  Refining  Co.— See  Union  Oil 
Co.  of  California  on  page  701.— V.  76,  p.  869. 

National  Aatomatic  Weighing  Machine  Co.  of  New  York. 

— Listed  in  London, — The  London  Stock  Exchange  has  ap- 
pointed a  special  settling  day  in  this  company's  $166,915  pre- 
ferred 7  p.  c.  stock  and  $675,000  of  ordinary  stock,  both  in 
shares  of  |5  each;  also  $500,000  6  p.  c.  debentures.  The  com- 
pany was  organized  under  the  laws  of  New  York  in  1903, 
its  capitalization  being  as  follows: 

1.  Common  stock  In  $5  shares,  all  Issued $675,000 

2.  Pref  stock  7  p.  c,  cumulative,  lni$5  ebares,  of  which  $508,- 

085  in  the  treasury 675,000 

3.  First  mort  6  p.  c.  debenture  bonds,  dated  June  1,  1903, 

ani  due  in  30  years,  but  subject  to  call  for  payment  at 
par  in  whole  or  in  part  on  any  Interest  day;  interest  pay- 
able Bee.  1  and  June  1  at  fixed  rate,  with  sinking  fund 
of  1  p.  0.  per  annum  on  the  amount  of  the  bonds 500,000 

The  permanent  board  of  directors  and  officers  will  be  se- 
lected in  a  few  days.    See  V.  77,  p.  352,  254. 

National  Biscuit  Co.— Report.— The  results  for  the  fiscal 
years  ending  Jan.  31  compare  as  follows  : 

1903-04.  190203.  190102.  1900-01. 

Sales $40,532,114    $40,221,925    $38,625,135    $36,489,160 

Net  profit $3,709,515      $3,689,338      $3,670,445      $3,318,355 

Dividends 2,897,005         2,849,951         2.837,197         2,843,651 

Surplus $812,510         $839,387         $833,243  $474,704 

-V.  77,  p,  952 

National  Fire-Proofing  Co.— Earnings.— The  results  for 
the  calendar  years  1903  and  1902  are  said  to  compare  as  fol- 
lows : 

1903.               1902.  Changes. 

Net  earnings $1,107,289    $1,126,968  Deo.  $19,679 

Deduct— Reserve 100,000          Ino.100,000 

Dividends 713.588         554.784  Inc.  158,754 

Surplus $293,751       $572,184    Dec.$278,433 

—V.  77,  p.  264. 

Northwestern  Telegraph  Co.— Listed.— The  New  York 
Stock  Exchange  has  listed  the  $1,500,000  of  4^  p.  c,  30-year 
funding  bonds  of  1934,  guaranteed  as  to  principal  and  inter- 
est by  endorsement  by  the  Western  Union  Telegraph  Co. 

Pittsburgh  Coal  Co.— See  Pittsburgh  Terminal  RR.  & 
Coal  Co.,  under  "Railroads"  above.— V.  78,  p.  291,  232. 

Pittsburgh  Plate  ttlass  Co.— -Beporf.— The  report  for  the 
calendar  years  1900  to  1903  compare  as  follows: 

Tear-  1903.  1902.  1901.  1900. 

ProficB $973,103  $1,261,347  $1,508,638  $2,026,607 

Divs  on  ($150,000)  pf.(12%)18,000         18,000  18,000         18,000 

Dividends  on  common. (6%)740,556       721,948       591,000       591,000 

Bal.,  surplus  for  year.. $214,547     $511,398     $894,638  $1,417,607 
-V.  77,  p.  630. 

Qaincy  Mining  Co. — Report,— The  results  for  the  calendar 
year  were  : 

Tear.         Gross,  Net.       0th,  Inc.       IHvidends.  Balance, 

1903 $2,447,352    $638,897    $17,804    (22)$65u,000    8Ur.$I06.701 

1902 2,275,819      466,903      31,096    <28)    700,000    def.  202,001 

Total  surplus  Dec.  31,  1903,  was  $869,286.— V.  76,  p.  692. 

St.  Paul  Gas  Light  Co. — New  Franchise.— The  company 
on  Feb.  1  filed  notice  of  acceptance  of  its  new  franchise  with 
the  city  clerk.    Compare  V.  78,  p.  847  ;  V.  77,  p.  2287. 

Union  Natsral  Gas  Corporation.- iZf^ort.- The  report 
for  the  calendar  year  1903  shows  gross  earnings  of  $1,772,714; 
net  earnings,  $981,435;  interest  on  funded  and  current  debt 
and  dividends  on  stock,  $340,886;  balance,  surplus,  $641,049. 
Dividends  of  2  p.  c.  quarterly  are  being  paid;  capital  stock  is 
now  $9,000,000. -V.  78,  p.  107. 

Union  (Oil)  Transportation  Co.,  California.— G'uaranteed 
Bonds.— See  report  of  Union  Oil  Co.  on  page  701. 

United  Box  Board  &  Paper  Co. — Earnings  of  Subsidiary. 
— See  American  Strawboard  Co.  above.— V.  77,  p.  2394. 

United  States  Shipbuilding  Co.— .Foreclosure.- Judge 
Kir  kpatrick,  in  the  United  States  Circuit  Court  at  Newark 
on  Feb.  9,  by  consent  of  the  counsel  for  the  Sheldon  bond- 
holders' committee  and  Charles  M.  Schwab,  made  an  order 
consolidating  the  two  suits  brought  for  the  foreclosure  of 
the  first  and  Bethlehem  collateral  trust  mortgages.  Permis- 
sion was  also  given  to  the  company  to  file  an  amended  an- 
swer admitting  its  insolvency,  and  a  provision  was  inserted 
in  the  decree  appointing  James  Smith  Jr.  as  permanent  re- 
ceiver. These  steps  are  taken  in  aid  of  the  reorganization 
plan  given  last  week.— V.  78,  p.  687,  347. 

West  Side  Water  Co.,  Los  Angeles— PropostMon  to  Pur- 
chase.— See  "Los  Angeles"  on  page  727. 

Western  Union  Telegraph  Co.— Guaranteed  Bonds.— See 
Northwestern  Telegrapn  Co,  above.— V.  78,  p.  588. 

Wyandotte  Gas  Co.,  Bethleliem,  Pa,— Receivership.— At 
auction  in  Philadelphia  on  Feb.  3  $35,000  of  the  company's 
$500,000  first  mortgage  53  of  1929  sold  at  41.  The  interest  on 
the  bonds  is  in  default,  and  the  plant,  which  supplies  the 
three  Betblehems,  Fountain  Hill,  etc.,  was  recently  placed 
in  the  hands  of  one  of  the  Flicks  as  receiver  by  the  North- 
ampton County  Court.  Capital  stock  $600,000.  Approximate 
annual  output  reported  as  85,000,000  cubic  feet.  President, 
Liddon  Flick;  Seo.  and  Treas ,  R.  J.  Flick;  Gen.  Man.,  W. 
J.  Flick.— V.  68,  p.  1184. 

l^r  inveBtment  Neivs  Concluded  on  Pace  7 IT. 
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SOUTHERN  PACIFIC  COMPANY  AND  ITS  PROPRIETARY  COMPANIES. 


NINETEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  80,  1903. 


New  York,  January  28th,  1904. 
To  the  Stockholders  : 

The  Board  of  Directors  submit  herewith  their  report  of  earnings  and  expenses,  together  with  statements  of  the  assets 
and  liabilities,  of  the  Southern  Pacific  Company  and  Proprietary  Companies  for  the  fiscal  year  which  ended  June  30,  1903. 

PROPERTIES    AND    MILEAGE. 

The  transportation  lines  constituting  the  Southern  Pacific  System  June  80,  1903,  were  as  follows  : 


Divisions. 


1.— MiLKAQK  OF  LINES  BELONGING  TO  OOMPANIBS    WHOSE   CAPITAL    STOCKS    WERE  PRIN 
CIPALLT  OWNED  BT  THE  SOUTUEBN  PACIFIC  CO.: 

(ft)— Operated  by  the  Southern  Paolflo  Co.  under  leases  to  it: 

Southern  Paolflo  RK  

Southern  Pacific  Coast  Ry 

Central  Pacifio  Ry  

Oregon  i  California  BR      . 

(b)— Operated  by  Companies  owning  the  lines : 

Morgan's  t-oulslana  &  Texas  RR.  and  Steamship  Line 

Louisiana  Western  RR  ... 

Texas  &  New  Orleans  RR 

Oalveston  Harrlsburg  &  San  Antonio  Ry 

Galveston  Houston  *  Northern  By 

Houston  East*  West  Texas  Ry 

Houston  ct  Shreveport  RR 

New  York  Texas  &  Mexican  Ry  

Houston  &  Texas    'entral  RR 

Carson  &  Colorado  Ry.  (narrow  gauge) 

Southern  Pacific  Co 

11.— Mileage  of  links  belonging  to  Companies  whose  capital  stocks  wbbe  prin- 
cipally OWNED  BY  THE  MORGAN'S  LOUISIANA  &  CEXAS  RR.  AND  STEAMSHIP  OO., 
BDT  WHICH  WKRK  OPERATED  BY  COMPANIES  OWNING  THE  LINES: 

Iberia  &  Vermilion  RR 

Direct  Navigation  Co 

Gulf  Western  Texas  &  Pacific  Ry 

Total  Mileage  of  Proprietary  Lines 

III.— Mileage  of  lines  belonging  to  Companies  whose  capital  stocks  were  owned 

OTHERWISE  THAN   BY  THE  SOUTHERN    PACIFIC  CO.,  BUT  WHICH    WERE  OPERATED 
BT  THE  SOUTHERN  PACIFIC  CO.  UNDER  LEASES: 

New  Mrxlco  &  Arizona  RR , 

Sonora  Ry.  .. 

Total  Mileage  of  Leased  Lines 

Total  Mileage  June  30, 1903 

Total  MUeage  June  30, 1902 

Increase 

Decrease 


Main 
Track. 

Second 
2  rack. 

Sidings. 

Ferries. 

Riverarid 
Ocean 
Lines. 

•3,289-749 

77-483 

904-65 

3-00 

101096 

8-517 

41-97 

300 

1,362-850 

14-953 

524-85 

3-69 

315 

671-710 

99-83 

323-770 

35-870 

167-46 

100 

805 

164-270 

>>>>■> 

44*78 

433-070 

3-890 

105-71 

917-000 

201-15 

63-440 

20-32 

190-940 

35-30 

39  050 

5-53 

151-200 

21-78 

690-030 

173  37 

299-620 

15-54 

10-120 
16-130 

3,700 

2-98 

75 

111-200 

17-88 

8,825-245 

140-713 

2,383-10 

10-69 

4,895 

88-100 

7-98 

262697 

18-96 

350697 

26-94 

9,175-942 

'140-713 

2,41O-04 

10-69 

4,895 
5.365 

9,051-717 

115-984 

2.257-45 

10-69 

124-225 

24-729 

162-59 
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*  Includes  line  of  Southern  Pacific  RR.  Co.  from  Mojave,  Cal.,  to  the  Needles,  242-507 
Banta  Fe  Ry.  Co.  until  September  1. 1979,  for  an  annual  rental  of  $218,133  00  U.  S.  gold  coin. 


miles,  which  Is  leased  to  the  Atchison  Topeka  & 


The  details  of  the  mileage  of  the  railroads  owned  or  leased,  and  of  the  ferries  and  water  lines,  are  shown  in  Table  No.  1 
of  the  Comptroller's  report. 

Since  the  last  report,  the  Southern  Pacific  Co.  has  purchased  the  steamships  and  other  property  of  the  Cromwell  Steam- 
ship Co..  and  since  August  1, 1902,  said  steamships  have  been  operated  by  the  Southern  Pacific  Co.  as  apart  of  its  New  York 
and  New  Orleans  Line;  in  June,  1903,  it  also  secured  by  purchase  the  entire  capital  stock  of  the  San  Bernardino  &  Red- 
lands  RR.  Co.,  which  owns  a  narrow-gauge  line  from  San  Bernardino  to  Redlands,  a  distance  of  10-120  miles,  which  was 
leased  to  the  Southern  Pacific  RR.  Co.  The  earnings  and  expenses  of  the  line  are  included  in  those  of  the  Southern  Pacifio 
RR.  Co, 

There  were  added  to  the  mileage  owned  or  operated  since  the  last  report,  by  the  construction  of  new  lines,  by  purchase 
and  by  lease,  118-179  miles  of  main  track,  as  follows: 

Houston  &  Texas  Central  Railroad, — An  extension  from  Burnet  to  Lampasas,  23-01  miles  in  length,  was  opened  for 
business  November  10,  1902. 

Imperial  &  Gulf  Railway.— A  line  from  Old  Beach  to  Imperial,  28-639  miles  in  length,  owned  by  this  Company' 
was  opened  for  business  April  10,  1903.  The  earnings  and  expenses  are  included  in  those  of  the  Southern  Pacific  RR.  Co.' 
which  is  operating  the  property  for  account  of  the  owners. 

New  York  Texas  &  Mexican  Railway. — An  extension  from  Bay  City  Junction  to  Bay  City,  5-76  miles  in  length' 
was  opened  for  business  October  1,  1903;  from  Bay  City  to  Markham,  6"32  miles  in  length,  March  31,  1903;  from  Van  Vleck 
to  Hawkinsville,  16-71  miles  in  length,  February  1,  1903;  making  a  total  of  28-79  miles  for  the  year. 

Texas  &  New  Orleans  Railroad. — An  extension  from  Mahl  to  Cushing,  18-00  miles  in  length,  was  opened  for  business 
February  10,  1903;  from  Cushing  to  Jacksonville,  25-74  miles  in  length,  May  17,  1903;  making  tot^l  additions  during  the 
year  of  37 '74  miles,  and  completing  the  "Dallas  Division"  within  the  time  specified  in  the  Act  of  the  Legislature  of  the 
State  of  Texas  authorizing  its  coastruction. 

The  total  additions  to  the  operated  mileage  of  the  Company's  lines  since  its  last  report,  including  6-046  miles  net 
increase  from  changes  in  location  of  lines,  were  124-225  mili^s  of  main  track,  24-729  miles  of  second  track  ani  152-59  miles 
of  sidings.  On  August  1,  1902,  the  Southern  Pacific  Company  established  a  line  of  steamers  between  New  Yoik  and 
Galveston,  a  distance  of  1,900  miles.  The  line  of  steamers  operated  by  the  Morgan's  Louisiana  &  Texas  Railroad  &  Steam- 
ship Co.,  between  Morgan  City  and  Brazos  de  Santiago,  a  distance  of  570  miles,  was  discontinued. 

Excluding  the  Mojave  Division,  leased  to  the  Atchison  Topeka  &  Santa  FeRy.  Co.,the  operated  mileage  of  the 
Company's  lines  on  June  30,  1903,  comprised  8,582-738  miles  of  "Proprietary"  and  350-697  miles  of  "Non-Proprietary"  lines. 
The  average  number  of  miles  of  road  operated  for  the  year  was  8-842  01  miles. 

income  for  the  year. 

In  former  reports  the  income  for  the  year  included  the  full  amount  of  receipts  and  disbursements  both  of  the  Southern 
Pacific  Co.  and  of  the  Proprietary  Companies.  This  caused  a  duplication  of  transactions  where  the  receipts  of  the  one 
company  were  charged  to  the  expenditures  of  the  other.  In  the  following  statement  all  transactions  between  the  South- 
em  Pacific  Co.  and  the  Proprietary  Companies,  in  respect  of  such  receipts  and  charges  have  been  eliminated,  as  this  will 
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place  the  Income  for  the  year  more  clearly  before  those  interested  therein.    The  receipts  and  disbursements  for  the  year 
1903  have  been  restated  on  the  methods  observed  for  the  year  1903. 

The  gross  receipts  and  disbursements  of  the  Southern  Pacific  Co.  in  respect  to  its  leased  lines  and  of  Proprietary  Com- 
panies in  respect  of  lines  not  leased,  and  the  other  receipts  and  disbursements  of  the  Southern  Pacific  Co.  and  of  all 
Proprietary  Companies,  after  excluding  all  offsetting  transactions  betvtreen  them,  were  as  follows : 


Average  miles  of  all  rail  lines  operated— proprietary  and  non-proprietary 

Receipts— 

Gross  transportation  recpipts  of  raU  and  water  lines 

Rentals  for  traoUage,  other  property  and  facilities 

Income  from  sinking  funds  pledged  for  redemption  of  bonds 

Income  from  lands  and  securities  not  pledged  for  redemption  of  bonds 

Interest  on  bonds  of  Southern  Pacific  Co.  and  on  bonds  of  Proprietary  Com- 
panies owned    

Interest  on  bonds  owned  of  companies  otlier  tlian  Proprietary  Companies.  

Dividends  on  stocks  owned  of  companies  otlier  than  Proprietary  Companies 

Income  from  other  investments 

Miscellaneous  receipts - 

Interest  on  loans  and  on  advances  other  than  on  open  accounts  of  Proprietary 
Companies 


Total . 


Tear  Kndina 
Jane  30,  1S03. 


8,842-01 


$88,320,335  23 
375,926  48 
280,464  49 
678,612  47 

511,462  26 
14,250  01 

155,100  00 
43,157  00 

183,583  08 

120,545  54 


Year  Ending 
June  30,  1902 


8,757-48 


$90,683,436  56 


Disbursements— 

Operating  e«penses  of  rail  and  water  lines 

Taxes  of  rail  and  water  lines 

Rentals  lor  trackage,  other  property  and  facilities 

Interest  on  outstanding  funded  debt  of  Southern  Pacific  Co.  and  Proprietary 

Companies.  

Interest  on  C.  P.  RR.  Co.  notes  to  U.  S.  of  America 

Interest  on  loans  paid,  accruing  to  June  30, 1903,  and  on  aocoonts  other  than 

with  Proprietari  Companies 

Sinking  fund  cont-lbutions  and  Income  from  sinkinsr  fund  investments 

Betterments  and  additions  payable  from  income  of  Southern  Pacific  Co 

Surveys  and  other  accounts  charged  ofi' 

Insurance  on  steamships,  taxes  and  other  expenses  of  Southern  Pacific  Co 

Land  department  expenses. 

Taxes  on  granted  lands  and  on  other  lands 

Miscellaneous  expenses 

Discount  on  bonds 

Principal  advances  to  San  Antonio  &  Aransas  Pass  Ry.  Co 

Deduction  for  annual  depreciation  of  rolling  stock  owned  by  Southern  Pacific  Co. 

Total  disbursements 

Balance— receipts  over  disbursements 


$60,301,260  24 

2.110,ii40  64 

218,133  00 

14,845,248  85 
1,112,386  99 

579,824  74 
795,464  49 
179,277  40 

87,164  47 
524,429  47 
135,247  92 
102,902  57 

55,356  93 


352,887  86 
318,879  66 


$81,719,005  23 


3,964.431  33 


$83,543,821  50 
346,113  76 
372,509  68 
644,425  62 

362,392  72 

1,900  00 

201,596  00 

46,469  90 

144,207  47 

78,889  59 


$95,742,326  24 


$54,894,699  90 

1,886,30194 

218,133  00 

14,757.377  60 
1,180,104  48 


887,609  68 
242,331  93 

64,030  26 
347,503  83 

85,601  34 
122,570  78 

89,273  74 
165,000  00 
260,416  53 


$75,200,855  01 


$10,541,471  23 


Bu  ing  the  Tear  Rnding 
June  30,  1903. 


Jncrease. 


84-53 


$4,776,513  73 
29,812  72 


34,186  85 

149,069  54 
12,350  01 


39,375  61 
41,655  95 


$4,941,110  32 


$5,406,560  34 
224,238.70 


87,871  25 


579,824  74 


23.134  21 

176,925  64 

49,646  58 


92,471  33 
318,879  66 


3,518,150  22 


Decrease. 


$92,045  19 


46,496  00 
3,312  90 


$67,717  49 


92,045  19 
63,054  53 


19,668  21 

33,916  81 

165,000  00 


$1,577,039  90 


The  above  statement  does  not  include  $1,524,339  93,  proceeds  from  sale  of  lands  paid  over  to  the  trustees  of  the  re 
spective  mortgages,  to  be  used  by  them  for  the  redemption  of  bonds. 

The  balance  of  receipts  over  disbursements,  amounting  to  $8,964,431  33,  was  applied  toward  the  payment  of  expendi- 
tures for  reconstruction,  betterments  and  additional  equipment. 

Expenditures  for  betterments  and  additions  for  account  of  the  Proprietary  Lines,  amounting  in  the  aggregate  to 
$10,759,324  52,  were  charged  to  the  capital  account  of  the  respective  companies.  As  mentioned  in  the  last  report,  it  was 
thought  best  that  the  Soothern  Pacific  Co.  should  retain,  for  the  present,  the  ownership  of  equipment  purchased  in  excess 
of  equipment  already  owned  by  the  constiuent  companies  and  should  lease  such  equipment  to  said  companies.  Under  this 
arrangement,  the  Southern  Pacific  Co.  purchased  during  the  year  90  locomotives,  39  passenger-train  cars,  4,635  freight- 
train  cars  and  488  road-service  cars,  costing  in  the  aggregate  $7,306,428  10. 

Expenditures  for  betterments  and  additions  to  the  properties  of  the  South  Pacific  Coast  Ry.,  the  New  Mexico  & 
Arizona  RR.  and  the  Sonora  Ry.,  amounting  to  $179,277  40,  were  charged  to  the  Income  of  the  Southern  Pacific  Co. 

The  gross  receipts  from  transportation  operations  increased  $4,476,513  73,  or  5-72  per  cent.  The  operating  expenses 
increased  $5,406,560  34,  or  9-85  per  cent,  and  the  taxes  increased  $224,238  70,  or  11-88  per  cent.  The  causes  which  resulted 
in  the  increase  in  the  operating  expenses  are  dealt  with  fully  under  'Transportation  Operations."' 

The  charges  for  interest  on  the  outstanding  funded  debt  of  the  Southern  Pacific  Company  and  of  the  Proprietary 
Companies  (after  deducting  the  interest  collected  on  such  of  these  bonds  as  are  owned  by  said  companies)  for  interest  on 
the  Central  Pacific  RR  Co.'s  three  per  cent  notes  to  the  United  States  of  America,  and  for  interest  on  loans  and  accounts, 
exceed  by  $450,908  96  the  payments  made  last  year  for  similar  accounts.  Insurance  on  steamships,  betterments  aad  addi- 
tions payable  out  of  income  of  the  Southern  Pacific  Company,  advances  and  other  charges  to  Income,  decreased  $17,034  03. 
There  was  charged  against  the  year's  income  the  sum  of  $318,879  66,  which  was  set  aside  as  a  fund  to  provide  for  the 
depi*eciation  of  the  rollin=r  stock  owned  by  the  Southern  Pacific  Company. 

There  remained  June  30,  1902,  the  sum  of  $495,000  00  charged  against  the  account  of  "Unfunded  discount  on  bonds 
sold,"  which,  together  with  $384,471  10  discount  on  bonds  sold  during  the  year,  was  written  ofl:  to  Profit  and  Loss. 

The  details  of  the  receipts  and  disbursements  of  the  Gila  Valley  Globe  &  Northern  Ry.  Co.,  whose  bonds  are 
guaranteed  by  the  Southern  Pacific  Co.,  but  whose  receipts  and  disbursements  are  not  included  in  the  statement  of 
"Income  for  the  Year,"  are  shown  in  Table  No.  33. 

The  charges  against  the  income  for  the  year  include  $320,090  34  advanced  by  the  Southern  Pacific  Co.  to  the  Oregon  & 
California  RH.  Co  ,  and  $352,8^7  86  advanced  to  the  San  Antonio  &  Aransas  Pass  Ry.  Co.,  for  operations,  bette  ments  and 
additions,  retiremeot  of  equipment  trust  notes  and  for  other  purposes,  but  said  sums,  amounting  in  the  aggregate  to 
$672,978  20,  still  remain  due  from  said  companies  to  the  Southern  Pacific  Co. 

The  earnings  and  expenses  of  the  Pacific  Mail  Steamship  Co.  and  of  the  Gila  Valley  Globe  &  Northern  Ry.  Co.  are  not 
included  in  this  statement  of  incoiue,  nor  are  their  earnings,  expenses,  assets  or  liabilities  included  in  any  statements  in 
respect  of  the  operations  and  transactions  of  the  Proprietary  Companies.  Statements  showing  receipts  and  disbursements 
and  assets  and  liabilities  of  the  Pacific  Mail  Steamship  Co.  will  be  found  in  Tables  Noa.  28,  29  and  30  and  of  the  Gila  Valley 
Globe  &  Northern  Ry.  Co.  in  Tables  Nos.  32,  33  and  34. 

A  consolidated  statement  of  the  Income  Account  and  of  the  Profit  and  Loss  Account  of  the  Southern  Pacific  Co.  and 
of  the  Proprietiry  > 'ompanies,  showing  in  full  all  transactions  between  said  companies,  will  be  found  in  Tables  Nos.  2  and 
3.  Details  of  the  Income  Account  and  of  the  Profit  and  Loss  Account  of  the  Southern  Pacific  Co.  will  be  found  in  Tables 
Nos.  Sand  9  and  of  the  Proprietary  Companies  in  Tables  Nos.  1 1  and  12. 


CAPITAL  STOCK.     • 

The  Southern  Pacific  Co.  had  outstanding  at  the  close  of  the  year  capital  stock  to  the  amount  of  $197,849,258  64,  an  in- 
crease of  $31  24  during  the  year. 

The  Proprietary  Companies  had  outstanding  at  the  close  of  the  year  common  and  preferred  stock  to  the  amount  of 
1303,008,572  00;  there  was  issued  during  the  year  Central  Pacific  Ry.  Co.  Four  Per  Cent  Cumulative  Preferred  Stock  to  the 
amount  of  $600, rOO  00,  and  there  was  written  off  during  the  year  the  capital  stock  of  the  Cromwell  Steamship  Co.,  amount- 
ing to  $1.0u0.000  00,  makini<  a  net  decrease  in  stock  outstanding  for  the  year  of  $400,000  00.  Of  the  total  outstanding  stock, 
$301,429,680  00  is  owned  hy  the  Southern  Pacific  Co.  and  $S45, 700 00  by  the  Morgan's  Louisiana  &  Texas  RR.  &  Steamship 
Co.,  a  Proprietary  Company  of  the  Southern  Pacific  Co. 

The  stocks  owned  by  the  Southern  Pacific  Co.  and  deposited  with  the  Union  Trust  Co.  of  New  York  asrainst  capital 
stock  issues  of  the  Southern  Pacific  Co,,  the  stocks  deposited  with  the  Trustees  of  the  Southern  Pacific  Co.'s  Four  Per  Cent 
Gold  Mortgage  (Central  Pacific  stock  collateral),  and  the  stocks  and  bonds  deposited  with  the  Trustees  of  Southern  Pacific 
Co.'s  Two-Five- Year  Four  and  One-half  Per  Cent  Gold  Mortgage  are  shown  in  Table  No.  5. 
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FUNnEP    AND    OTHER    FIXED    INTEREST-HEARING     DEBT. 

There  were  outstanding  at  the  beginning  of  the  year  : 

Bonds  of  the  Southern  PaolHo  Compftny  to  the  amount  of f  46,033, 500  00 

Fuuileil  debt  of  Proprietary  OoiuimuUw".  luelu  llujf  bonds  to  tho  amount  of  $300,000  00  In  handH  of  Reorganiza- 
tion Committee  and  Income  Bonds  to  the  amountof  !j!t>,3.">l,0a0  00 267,097,440  24 

$313,130,946  24 
I^sd  bonds  of  Proprietary  Companies  deposited  with  Truat«e  of  Southern  Paolflo  Co.    Two  five  year  4 1«  Per 

Cent  mortsase 7,174,000  00  $305,956,946  24 

Equipment  trust  obllKutions 32,214  02 

Tlire«per  cent  notes  of  Central  Paolllo  RR.  Co.  In  favor  of  the  United  States  of  America 39,147,010  07 

Total $345,136,170  33 

There  were  issued  during  the  year  : 

Southern  Pacific  Company  Bonds  as  follows : 

Fonr  Per  Cent  Gold  Bonds  (Central  Paolllo  Stock  Collateral)  Issued  in  exchange  for  a  like 
amount  of  Preferred  Stock  of  the  Central  Faoiflc  Railway  Company  deposited  with  Trustee 
under  provlslODs  of  mort^a^e - $600,000  00 

Two-live- year  4i«  Per  Cent  Gold  Bonds  Issued  against  Stocks  and  bonds  deposited  with  Trus- 
tee under  provisions  of  mortgage 5,000,000  00     $5,600,000  00 

Central  Pacllio  Railway  Co.  First  Refunding  Mortgage  4  Per  Cent  Bonds,  issued  principally 
for  account    of    notes  to  the  amount  of  $3,859,380  71  lu  favor  of  the  United  States  of 

America  paid  off  durinir  the  year 4,000,000  00 

Galveston  Harrlsburg  &  Sati  Antonio  Ry.  Co.  Equipment  6  Per  Cent  Bonds $1,640,000  00 

Less  Bonds  deposited  with  Trustee  of  Southern  Paolflo  Co.Two-tive  year  412  Per  Cent  mortgage..  1,558,000  00  82,000  00 

Houston  «fe  Texas  Central  RR.  Co.,  Lampasas  Extension  Interim  5  Per  Cent  Bonds,  issued  for 

construction  of  road $425,000  00 

Less  bonds  deposited  with  Trustee  of  Southern  Pacific  Co.,TwoFive-year.4i3  Per  Cent  mortgage      425,000  00  

Southern  Pacllio  RR.  Co.  First  Consolidated  5  Per  Cent  Bonds  of  1893 530,000  00 

Texas  <fe  New  Orleans  RR.  Co  Equipment  6  Per  Cent  Bonds  $1,360,000  00 

Less  bonds  deposited  with  Trustee  of  Southern  Pacific  Co.,  Two-five-year  4ifl  Per  Cent  mortgage  1,292,000  00  68,000  00      10,280,000  00 


There  were  retired  during  the  year  : 


$355,416,170  33 


Southern  Paolflo  Companv  6  Per  Cent  Steamship  Bonds  purohaeed  and  canceled $71,000  00 

Central  Paolflo  Railway  Co.  Bonds  purchased  and  canceled,  as  follows : 

First  Refunding;  Mortgage  4  Per  Cent  Bonds $24,000  00 

Three  and  One-Half  Per  Cent  Mortgage  Gold  Bonds 550,000  00 

Old  Central  Paciflo  RR.  Co  Bonds  deposited  with  Trustees  and  canceled 22,000  00 

Old  Central  Pacific  RR  Co.  bonds  satisfied  of  mortgage 617,000  00 

Balance  of  Note  of  Central  Pacific  RR.  Co.  in  favor  of  the  United  States  of  America,  due 

August  1,  1902.  paid 918,744  93 

Note  of  Central  Pacific  RR.  Co.  in  favor  of  the  United  States  of  America,  due  Feb.  1, 1903....  2,940,635  78       5,072,380  71 

Galveston  Harrisburg  &  San  Antonio  Ry.  Co.  Equipment  6  Per  Cent  Bonds  paid  oflf 82,000  00 

Galveston  Houston  &Northem  Ry.  Co.  Equipment  Trust  Notes  paid  off 7,560  06 

Houston  E»8t&  West  Texas  Ry.  Co.  Equipment  Trust  Notes  paid  off 11,000  00 

Houston  &  Texas  Central  RR  Co.  Bonds  called  from  proceeds  from  sale  of  lands  as  follows : 

First  Mortgage  Five  Per  Cent  Bonds $296,000  00 

Consolidated  Mortgage  Six  Per  Cent  Bonds 166,000  00 

$462,000  00 
Debenture  Five  Per  Cent  Bonds  of  1902  purchased  and  canceled 57,000  00  519,000  00 


Oregon  &  California  RR.  Co.  First  Mortgage  5  Per  Cent  Bonds  purchased  and  canceled 325,000  00 

Southern  Pacific  RR.  Co.  bonds  purchased  and  canceled,  as  follows : 

First  Mortgage  six  Per  Cent  Bonds  of  1875 $1,025,000  00 

First  Consolidated  Mortgage  Bonds  of  1893 57,000  00  619,00000 

Texas  &  New  Orleans  RR.  Co.: 

First  Mortgage  Main  Line  Seven  Per  Cent  Bonds  Purchased  and  canceled $53,000  00 

Equipment  Six  Per  Cent  Bonds  paid  off 68,000  00 

Payment  to  State  of  Texas  for  account  of  School  Fund  debt 6,810  42  127,810  42        7,316,751 19 

Total  funded  and  fixed-interest-bearing  debt  Southern  Paciflo  Company  and  Proprietary  Companies  June  30, 1903  (including 
$6,354,000  00  Income  Bonds,  but  excluding  bonds  of  Proprietary  Companies  to  the  amount  of  $10,449,000  00  deposited 
against  the  issue  of  Southern  Pacific  Company's  Two-Five- Year  4^3  Per  Cent  Bonds ."..$348,099,419  14 

Increase  during  the  year $2,963,241  81 

ASSETS  AND  LIABILITIES. 

The  details  of  the  assets  and  liabilities  of  the  Southern  Pacific  Co.  are  show  in  Table  No.  10  and  those  of  the  Proprietary 
Companies  in  Tables  Nos.  13  and  14.  The  value  of  the  granted  lands  belonging  to  the  Central  Pacific  Ry.,  the  Oregon  «fc 
California  RR.,  the  Southern  Pacific  RR.  and  the  Texas  &  New  Orleans  RR.  Companies,  and  remaming  unsold  at  the 
close  of  the  year,  is  not  included  in  such  statements  of  the  assets  of  said  companies,  The  cash  proceeds,  however,  from  the 
sale  of  the  lands,  the  di^ position  made  thereof,  cash  in  hands  of  trustees,  and  other  transactions  in  respect  of  said  lands,  are 
shown  in  Tables  Nos.  16  and  17. 

In  order  to  meet  the  expenditures  incurred  for  account  of  the  Proprietary  Companies  for  the  construction  of  new  lines, 
for  betterments  and  additions  to  existing  lines,  and  for  the  acquisition  of  other  property  in  their  interest,  dealt  with  in 
detail  under  "  Capital  Expenditures,"  the  Southern  Pacific  Co.  borrowed  the  needed  funds,  pending  the  adoption  of  plans 
for  the  financing  of  these  requirements,  and  for  the  refunding  of  the  mortgage  debt  of  several  of  the  companies,  of  which 
a  considerable  amount  matures  in  the  year  1905.  There  was  borrowed  for  this  account  $22,845,742  89.  As  against  this 
liability,  there  are  the  following  free  assets  of  the  Southern  Pacific  Co.: 

Advances  for  account  of  the  construction  of  the  Ogden  &  Luoin  cut-off  (102"90  miles),  for  the  cost  of  95*31  miles  of  completed 

railway,  and  advances  for  new  lines  under  construction -  $5,438,680  42 

Cost  of  8  ocean  steamships  (aggregating  32,603  gross  tons),  one  tug,  and  advances  to  Pacific  Mall  Steamship  Co.  for  account  of 

SS.  "Siberia"  and  "Korea" , 5,133,575  92 

Cost  of  171  locomotives,  19  chair,  13  dining,  42  passenger,  6,303  freight  oars  of  all  classes  and  765  road  service  cars 9,936,813  31 

Coat  of  terminal  property,  oil  lands  and  other  property - 6,235,656  91 

Total $26,744,726  56 

The  companies  have  also  In  their  treasury,  as  a  free  asset,  bonds  issued  against  deposit  of  stocks  and  bonds,  and  against  the 

construction  of  new  lines,  but  not  outstanding  or  included  in  statement  of  bonds  owned 2,834,000  00 

Total $29,578,726  56 

Since  the  commencement  of  operations  in  March,  1885,  the  Company  has  put  back  into  the  properties  all  earnings  re 
maining  after  the  payment  of  the  fixed  charges  and  the  annual  sinking  fund  requirements,  either  in  extensions,  better' 
ments  and  additions  to  completed  lines,  in  additional  equipment,  or  in  the  acquisition  of  other  property,  and  also  has 
purchased  and  canceled,  from  contributions  to  sinking  funds  and  from  the  sale  of  lands,  bonds  to  a  considerable  amount. 
The  sum  in  which  the  value  of  these  properties  has  been  enhanced  by  this  policy  of  the  Company,  in  respect  of  the  prop- 
erties then  owned  and  in  respect  of  the  properties  since  acquired,  is  as  follows  : 

®08t  of  securities  and  other  property  acquired  by  the  Southern  Paciflo  Company  in  excess  of  securities  Issued,  as  shown  in 

Table  No.  7 ........f..... $9,194,352  69 

Cost  of  securities  and  other  property  acquired  by  the  Proprietary  Companies  in  excess  of  securities  issued,  as  shown  in  Table 

No.  7 44,978,868  23 

Totals $54,173.220  82 

Expenditures  for  extensions,  betterments,  additions,  and  for  other  property  paid  from  the  income  of  the  respective  Proprie- 

tary  Companies  and  from  the  income  of  the  Southern  Pacific  Company 19,163,074  43 

Total  cost  of  railways  and  properties  in  excess  of  stocks,  bonds  and  other  obligations  outstanding  against  them ^^«'5??'2ofl  f« 

Amountof  free  assets  of  Southern  Pacific  Company  not  Included  in  Capital  Accounts - 26,7 14,726  ott 

Total  amount  expended  for  which  securities  have  not  been  issued $100,031,021  81 
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The  investment  of  the  several  sinking  funds,  cash  on  hand  uninvested  amounting  to  $15,724,140  19  (all  pledged  for 
the  redemption  of  the  bonds),  and  the  value  of  the  lands  unsold,  have  not  been  taken  into  account  in  the  above  statement 
of  cost  of  the  properties  in  excess  of  outstanding  stocks,  bonds  and  other  fixed  obligations. 

SINKING    FUNDS. 

The  transactions  for  account  of  the  sinking  funds  of  the  Southern  Pacific  Company  and  of  the  respective  Proprietary 
Companies  have  amounted  to; 

Income  from  investments  collected  and  accruing  to  June  30,  1903 $280  464  49 

Income  from  annual  rectuirements  of  mortgages 515*000  00 

Total $795  464  49 

Balance  of  excess  of  proceeds  of  sales  of  securities  above  cost  of  same  to  Southern  Pacific  RR.  Co 16,'978  9i 

Total  applicable  for  redemption  of  bonds $812,443  48 

Amount  to  the  credit  of  the  respective  sinking  funds  at  the  beginning  of  the  year,  viz.: 

Southern  Pacific  Co  $594  00 

Proprietary  Companies  14,958,906  56  14,959,500  56 

Total _. $15,771,943  99 

Less:  Paid  for  $71,000,  face  value.  Southern  Pacific  Co.'s  Steamship  First  Mortgage  Six  Per  Cent  Bonds  pur- 
chased and  canceled $74,550  00 

Paid  for  $118,000,  face  value.  Central  Pacific  Ky.  Co.'s  Three  and  One-half  Per  Cent  Mortgage  Bonds  pur- 
chased and  canceled   102,288  75 

Paid  for  $24,000,  face  value.  Central  Pacific  Ry.  Co.'s  First  Refunding  Mortgage  Four  Per  Cent  Gold  Bonds 

canceled 24,385  20 

Paid  for  $76,000,  face  value.  Southern  Pacific  RR.  Co.  (of  California)  First  Consolidated  Mortgage  of  1893 

Bonds  canceled. 83,240  00        284,463  95 

Balance  June  30, 1903.  consisting  of  cost  of  bonds  purchased  for  investment,  cash  uninvested,  and  (accrued  in- 
terest to  June  30, 1903,  on  bonds  in  Sinking  Funds,  viz.: 

Southern  Pacific  Co $1,044  00 

Proprietary  Companies 15,486,436  04  $15,487,480  04 

The  sinking  fund  transactions  of  each  company,  the  securities  held,  and  cash  on  hand  for  account  of  each  fund  are 
shown  in  detail  in  Table  No.  15. 

LANDS. 

The  transactions  of  the  Proprietary  Companies  during  the  year  in  regard  to  proceeds  from  the  sale  of  lands  pledged  for 
the  redemption  of  bonds  amounted  to  : 

Number  of  acres  of  land  sold 69,825 

Cash  receipts  from  sales $148,791  79 

Amount  ot  sales  made  on  time  contracts 210,523  38 

Total  amoant  of  sales  for  the  year 359,315  17 

Average  price  received  per  acre 5  15 

Land  conlraots  outstanding  June  30, 1903 5,057,774  13 

Face  value  of  bonds  purchased  and  canceled  by  Trustees  from  proceeds  of  the  sales  of  land  paid  over  to  them 1,835,000  00 

By  the  decision  of  April  6,  1903,  in  the  suit  which  has  been  pending  for  a  number  of  years  between  the  United  States 
and  the  Southern  Pacific  RR.  Co.  (of  California)  for  the  recovery  by  the  United  States  of  lands  embraced  in  the  conflict 
between  the  Southern  Pacific  and  the  Texas  Pacific  land  grant,  the  Railroad  Company  lost  title  to  about  1,400,000  acres 
of  land  which  has  heretofore  been  included  in  its  reports. 

"i^^^The  transactions  of  each  company  in  respect  of  lands,  and  the  disposition  made  of  tbeir  cash  receipts  therefrom,  are 
shown  in  detail  in  Tables  Nos.  1 6  and  17. 

The  above  statements  do  not  include  transactions  in  respect  to  the  lands  formerly  belonging  to  the  Houston  &  Texas 
Central  RR.  Co.,  the  proceeds  of  which  are,  under  the  Trust  Indenture  executed  by  Frederic  P.  Olcott,  the  purchaser 
thereof  at  foreclosure  sale,  to  be  applied  to  the  purchase  and  cancellation  of  Houston  &  Texas  Central  RR.  Co's  First 
Mortgage  and  Consolidated  Mortgage  Bonds.  The  cash  reseipts  and  disbursements  for  account  of  these  lands  during  the 
year  were  as  follows : 

Cash  on  hand  June  30. 1902 $330,213  45 

Receipts  from  sale  of  lands,  from  principal  of  deferred  payments,  and  from  intereston  deferred  payments $589,728  66 

Receipts  from  lease  of  lands 91,783  28 

Other  receipts , 16,365  27         697,877  21 

$1,028,090  66 
Less:    Cost  of  $243,000,  face  value.  First  Mortgage,  and  $161,000,  face  value.  Consolidated  Mortgage  Bonds 

purchased  and  canceled  during  the  year $452,411  98 

Expenses  of  Land  Department  and  taxes  on  lands 97,591  37         550,003  35 

Cash  on  hand  June  30, 1903 $478,087  31 

Amount  of  land  contracts  outstanding  June  30,  1903 $1,117,689  29 

Acres  of  land  remaining  unsold  June  30, 1903 $2,365,159 

From  the  $478,037  31  on  hand,  and  from  subsequent  cash  collections,  there  were  called  for  redemption  on  October  29, 
1903,  First  Mortgage  Bonds  to  the  amount  of  $350,000,  face  value,  and  Consolidated  Mortgage  Bonds  to  the  amount  of 
$200,000,  face  value;  total  $550,000. 

CAPITAL     EXPENDITURES. 

The  charges  to  the  capital  account  of  the  Proprietary  Companies  were  as  follows: 

Galveston  Hakrisburg  <fe  San  Antonio  Rt.— 

For  33  locomotives,  10  chair  cars,  627  freight  oars,  30  tons  capacity;  200  freight  oars,  40  tons  capacity,  and 

100  road  service  oars  received  prior  to  July  1,1902 $971,736  83 

For  10  locomotives,  4  dining  cars,  7  passenger  cars,  and  500  freight  cars,  40  tons  capacity,  received  during 

the  year  ending  June  .30, 1903 674,248  23  $1,645,985  06 

Gulf  Western  Texas  <fe  Pacific  Rt.— 

Surveys -• --- 399  36 

Houston  &  Texas  Central  RR — 

Extension  to  Limpasas $252,698  23 

Old  claims  against  lines  formerly  acquired 2,123  46         254,821  69 

LorrsiANA  Western  RR.— 

Expenditures,  Lake  Charles  toward  Gueydan $163,070  37 

Surveys .!. - 8,569  45 

$171,639  82 

Less:  Credit  for  expenditures  in  construction  of  line  Gueydan  to  Abbeville 7,417  45         164,222  37 

Morgan's  Louisiana  &  Texas  BR.  &  S8.  Co.—  

Extension,  Cypremort  to  Week's  Island  18,641  99 

New  York  Texas  &  Mexican  Ry —  ^^  „_  „^^  ,  ^ 

Extension  from  Van  Vleck  Southerly '^^^'^^Z  i2 

Extension  from  Van  Vleck  to  Tres  Palaclos 373,253  07 

Extension  from  Wharton  down  Caney  Creek 5,917  25         480,997  42 

Southern  Pacific  RR —  „,  ,^„  „,„  /». 

Montalvo  Branch  Extension $1,199,312  04 

Construction  Bay  Shore  Line 138,452  96 

$1,337,765  00 
Leas:  Creditfor  surveys 4,673  05      1,333,091  95 

Southern  PAcrpic  Terminal  Co.—  man  onA  m 

Grain  elevator  and  terminal  property,  Galveston,  Texas 7iW,t>04  lu 

Texas  &  New  Orleans  RR.—  .^         ^  „„„  ^  .  ..^  ^«  ^ 

I'or  473  freight  cars,  30  tons  capacity;  50  freight  cars,  40  tons  capacity,  and  200  freight  cars,  50  tons  capac- 
ity, recelvert.prlor  to  July  1,1902 --■•- ■  - -■ --•     $646,957  01 

For  6  locomotives.  760  freight  cars,  40  tons  capacity,  50  freight  oars,  50  tons  capacity,  and  1  road  service 

car  received  during  the  year  enalng  June  30, 1903..... - ZrniS^Zin 

Construction  of  road  from  Rockland  to  Cedar ^•^'^?'?5^,2     o  ann  tat  oo 

Extension  to  Sour  Lake. 81,370  18      2,6.iO,l8i  u.i 
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EXi'GNDKD   roil    BBTTKRMBNT8,   IMPROVKUBNTS    AND    EgOIPUKNT,   AS  DETAILK  >  IN  TABLB  NO.   20. 

For  l>»ll»M«tlnK $715,341  ft7 

For  brlilkr»^«.  vladiu-ts  anil  culverts 1,479,42071 

For  engine  houses,  shoiia,  ehoii  luttolilnerj-,  tools,  station  buildings,  signals  and  InterlookinK  plants,  and'other 

buiiaiiiKs ....          .' 2,419,85485 

For  cattle  k'uards,  oros«hiK.s,  ftintlnif.  fllllnja:  In  timber  trestles,  rlRht  of  way.  real  estate  and  teleKraph  line..  1,346,355  72 

For  1-J4-3-J  iuil"8  of  siaiu^'s  and  24  ":{  iiifles  of  second    and  third  third  tracks 1,251,21681 

For  r«coustructlou.  oliaiijce  of  Itiic  and  revisions  of  jrrades  and  allKnnient.s     ..  3,482,736  64 

For  2  steam  shovels. -J  locoiuoiivo  coaling  cranes,  cost  of  applying  vestibules    and    oiuipping    passenger 

oars  with  flnt^oh  gas ,  61,398  32 


97,»57,()4(>  n 


10,7.^9,324  52 


Total    

Leas— Proceeds  from  sale  of  steamers  and  other  property  of  the  Cromwell  Steamship  Co.,  and  from  the  sale  of 

other  propeitv,  and  from  miscellaneous  collections 1,919,512  40 

Ad)U8tmouts  in  cost  of  property 70,220  01 


18,017,270  69 

1,989,732  41 

$16,027,838  28 

000  00" 


Amount  remaining  ohargel  to  capital  account  of  Proprietary  Companle» 

This  expenditure  was  met  by  the  issue  of  new  stock  amounting  to  $200,000  00,  and  of  new  bonds  amounting  to  $3,597, 
The  remrtining  $12, 230, 5:58  28  was  provided  from  earnings  and  from  advances  by  the  Southern  Pacific  Co. 

In  addition  to  the  above-mentioned  capital  expenditures  for  account  of  the  Proprietary  Companies,  there  was  advanced 
during  the  year,  after  deducting  sales  and  collections,  by  the  Southern  Pacific  Co.: 

For  account  of  the  construction  of  the  Ogden-Lucln  Cut-off  and  for  other  new  lines  not  included  In  the  above  expenditures  for 

account  of  theJProprietary  Companies $3,948,235  06 

For  the  purchase  of  the  steamships  and  other  property  of  the  Cromwell  Steamship  Co.,  advances  to  tbe  Pacific  Mail  Steamship 

Co.  for  cost  of  steamers  "Koro»"  and  "Siberia,"  and  for  rolling  stock  7,159,029  63 

For  terminal  and  other  real  estate  and  other  property 1.691,238  52 

Total,  Southern  Paolflo  Co - $12,793,503  21 

Total  expenditures  for  the  year  by  the  Proprietary  Companies  and  the  Soatliern  Pacific  Co $28,321,041  49 

The  details  of  all  expenditures  for  capital  account  are  shown  in  Table  No.  7. 


CENTRAL  PACIFIC  RECONSTRUCTION. 


The  following  statement  shows  the  work  undertaken  in  reconstructing  the  line  of  the  Central  Pacific  Ry.  Co.  and  the 

Ehysical  characteristics  of  the  old  and  the  new  lines  when  completed  in  Nevada  and  Utah,  also  the  progress  which  had 
een  made  in  this  work  to  June  30,  1903. 


Location. 


East  Reno  to  Brown 

Orena  Change 

Cosgrave  Change 

Rose  Creek  Change 

Winnemucca  Change 

Ctolconda  to  Stone  House 

Pinte  to  Argenta  Section  Houses 

Mosel  to  Beowawe 

Beowawe  to  West  of  Gerald 

West  of  Gerald  to  West  of  Palisade 
Between  Palisade  and  Carlin.. 

East  of  Carllp  ti>  Moleen 

Oslnoto  Elburz  (Peko) 

Moor  to  Toano 

Between  Loray  and  Ullin* 

Luointo  Ogden 


Length  of  Line, 
Miles. 

Max.  Grade, 
Feet  Per  Mile 
Oompejisated. 

Maximum 

Curvature, 

Degrees. 

Total  Angle, 
Degrees. 

Total  Curvature. 

Miles. 

Per  Gent. 

Miles  of 

NewLine 

Built. 

83-735 

10-400 

7-830 

1-910 

1-980 

25-296 

16-005 

14-615 

8-820 

5-910 

2-224 

6-525 

6-400 

26-784 

0-478 

102-905 

Diit'ce 
Sated. 

+5-040 
0-250 

+  0-050 
0-000 
0-080 
1-609 
3-732 
0-494 
0-443 
0-338 
0-178 
1-747 
2-915 
0-423 

+0-001 

43-772 

Old. 

84-48 
52-80 
52-80 
52-80 
52-80 
6600 
52-80 
49-63 
51-74 
52-80 
52-80 
52-80 
52-80 
79-20 
66-00 
89-76 

New. 

21-12 
21-12 
21-12 
21-12 
21-12 
21-12 
21-12 
21-12 
2112 
21-12 
19-67 
21-12 
21-12 
21-12 
73-91i 
21-12 

Old. 

New. 

Old. 

New. 

1081 
120 

35 

38 

13 
235 

47 
149 
216 
381 

25 
140 

74 
957 

37 
341 

3889 

Old. 

31-867 
5-190 
1-910 
1-430 
0-700 

10-032 
5 -707 
6-819 
4-829 
3-624 
1-565 
5-030 
7-132 

12-176 
0-380 

35163 

New. 

19-477 
3-930 
1-300 
1-300 
0-490 
4-318 
1-923 
2-745 
2-926 
3-303 
0--22 
2-^58 
1-459 
8-903 
0-299 
7-47/ 

Old. 

New. 

10 

8 

2I5 
9*10 

10 
10 

8 
99io 

1 

8 

10 

4 

1 

2 

4 
8 

4 

1 

21s 

2I2 

3ifl 

3 

1^ 

3496 

344 

37 

38 

77 

1115 

162 

587 

447 

1039 

376 

1341 

1126 

2097 

83 

4260 

16625 

40-5 
48-7 
24-6 
75-2 
340 
37-3 
28-9 
45-1 
48-9 
58-0 
65-1 
60-8 
76-6 
44-8 
79-7 
24-0 

23-3 
37-8 
16-6 
68-2 
24-7 
171 
12-0 
18-8 
33-2 
55-9 
32-5 
42-3 
22-8 
33-2 
62-5 
7-3 

50-890 

P.  0.  of 

Work 
Done 

to 

Pne  30 

1903. 

100 
100 
100 
100 

loa 

100 

106 
100 

100 

100 
100 

70 
100 
100 

80 


-Hlncrease.    •  Local  change  for  improving  alignment  on  part  of  line  which  Is  not  to  bereconBtructed,  but  which  is  a  short  grade  over 
which  It  is  cheaper  to  operate  by  helper. 

With  the  exception  of  the  Ogden-Lucin  Cut-Off,  the  unfinished  work  above  referred  to  has  been  completed  since  the 
close  of  the  fiscal  year.  The  Ogden-Lucin  Cut-Olf  -  the  most  important  work  in  the  plan  of  reconstruction — is  approaching 
completioT.  From  the  profile  and  the  general  plan  of  the  old  and  the  new  line,  which  will  be  found  on  the  following 
page  (See  pamphlet  report),  it  will  be  seen  that  the  new  line,  which  is  102-905  miles  in  length,  is  almost  a  tangent,  being  by 
computation  but  1,708  ft.,  or  -30  miles  longer  than  an  air  line.  The  new  line  saves  43"77  miles  in  distance,  3,919  degrees  of 
curvature,  and  1,515  ft.  of  vertical  grade.  The  railroad  is  on  an  embankment  and  trestle  in  Great  Salt  Lake,  a  distance  of 
27"48  miles  between  the  east;  and  west  shores.  Of  this  distance  11*10  miles  is  on  permanent  trestle  and  11*84  miles  on 
temporary  trestle  built  for  the  purpose  of  facilitating  the  construction  of  the  line,  which  is  replaced  by  permanent 
embankments  as  rapidly  as  this  can  be  done. 

EQUIPMENT. 

The  following  changes  have  taken  place  during  the  year  in  the  equipment  owned  by  the  companies  : 


Sold,  destroyed 

or  condemned 

and  credited  to 

Replacement 

Fund. 

Charged  to 

Rolling  Stock 

Replacement 

Fhind. 

Added  duri 

Charged  to 

Capital 

Account. 

ng  the  Year. 

Charged  to 
Free  Assets 
So.  Pae.  Co. 

Total. 

Locomotives 

34 
5 
3 

55 
2 

i 

2 

1 

490 

780 

2 

33 

22 
18 

3 

1 
9 
4 
7 

331 
491 

81 
$1,283,175  95 

$1,283,175  95 

16 

7 
4 

750 
560 

3 

$1,468,247  89 

$1,468,247  89 

90 

22 
9 
8 

...... 

2,075 
2,560 

488 
$7,306,428  10 

128 

Baggage,  mail  and  express  cars ., 

18 

Baggage  and  passenger  oars 

Passenger  cars 

32 

Dining  cars 

14 

Chair  cars. 

17 

Business  cars 

4 

Postal  cars. 

7 

Parlor  cars 

Box  cars ., 

3,156 
3,611 

Other  freight  cars  ....  „ 

Barges 

Road  service  oars...................... 

572 

Cost , 

$10  057,851  94 

Amount  credited  or  charged 

$1,377,938  66 

$7,306,428  10 

$10,057,851  94 

The  locomotives  added  during  the  year  averaged  93*03  tons  total  weight  without  tender,  and  77*10  tons  upon  drivers; 
freight  cars  averaged  39*.'i6  tons  per  car. 

During  the  year  277  locomotives  were  changed  to  burn  oil  (making  a  total  of  619  locomotives  thus  equipped  at  the 
close  of  the  fiscal  year),  and  metal  cabs  were  applied  to  61  locomotives;  vestibule  ends  were  applied  to  7  passenger  oars,  and 
35  cars  were  equipped  to  burn  Pintsch  gas.  The  cost  of  these  changes  and  improvements  amounted  to  $161,64)  93  and  was 
charged  to  operating  expenses. 
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There  remained  to  the  credit  of  the  fund  for  the  replacement  of  rolling  stock  at  the  close  of  the  year,  $281,896  79. 
The  locomotives  and  cars  owned,  and  their  capacity,  tit  the  close  of  the  year  were  as  follows: 


This  Tear. 

Last  Tear. 

Increase, 

Decrease. 

Per  Cent. 

Locomotives,  standard  gange 

1,452 
30 

1,357 

31 

95 

"i 

700 
3-23 

"          narrow  gauffe 

Total 

1,482 

1,388 

94 

6-77 

Total  weight,  excluding  tenders— all  locomotives  (tons) 

84,07621 
56-27 

67,675-85 
45*71 

76,088-05 

.'^4-84 

59,439-89 

42-82 

7,98816 
1-43 

8,235-96 
2-89 

1049 
2  61 

13-86 
6-75 

Average  total  weight,  excluding  tenders— all  locomotives  (tons) 

Total  weight  on  diivera— all  locomotives  (tons) 

Average  total  weight  on  drivers— all  locomotives  (tons) 

Passenger  train  cars,  standard  gauge....... 

1,307 
49 

1,251 
91 

56 

42 

4-48 
46-15 

"          •'         "     narrow  gauge 

Total 

1,356 

1,342 

14 

104 

Freight  train  oars,  standard  gauge 

44,544 
622 

39,119 
630 

5,425 

8 

1387 
1-27 

"          "        "     narrow  gauge 

45,166 

39,749 

5,417 

13-63 

Total  capacity  of  all  oars  (tons) 

1,324,469 

2974 

l,083,w38 
27-27 

240,631         

2-47         

22-20 
9  06 

Average  capacity  of  all  cars  (tons) 

3,101 

2,482 

619 

24-94 

Equipment  owned  by  the  Southern  Pacific  Ck).  at  the  close  of  last  year,  amounting  to  $1,938,329  46,  was  sold  to  the 
Proprietary  Companies,  and  equipment  costing  $105,27a58  was  destroyed  or  sold  during  the  year  ending  June  30,  19i3, 
leaving  equipment  owned  by  the  Southern  Pacific  Co.  June  30,  1903,  costing  $9,936,813  31. 

The  equipment  owned  by  the  Proprietary  Companies  and  by  the  Southern  Pacific  Co.  is  shown  in  Table  No.  18,  and 
the  changes  during  the  year,  the  capacity,  and  the  service  of  all  equipment  are  shown  in  Tables  Nos.  24,  35  and  26. 

TRANSPORTATION    OPERATIONS. 

The  transportation  operations  of  all  lines  operated  during  the  year  were  as  follows : 


Average  miles  of  rail  lines  operated 

Reckipts— 

Passenger  and  extra  baggage .. 

Mail  and  express 

Freight. 

Locomotive  and  car  mileage 

Rentals,  switching,  and  all  other  sources 

Total  railllnes 

Water  lines 

Total , 

Operating  ExpeIjses— 

Maintenance  of  way  and  structures 

Maintenance  of  equipment 

Conducting  transportation 

General  expenses 

Total  rail  lines ; 

Water  lines 

Total 

Receipts  over  operating  expenses , 

Passenger  Tkaffic— 

Number  of  passengers  carried .., 

Passengers  carried  one  mile 

Receipts  of  passenger  trains  per  mile  of  main  track , 

Receipts  of  passenger  trains  per  revemie  train  mile , 

Average  receipts  per  passenger   carried  one  mile   (excluding  ferry- 
suburban) 

Average  distance  carried  (excluding  ferry— suburban) 

Freight  Trapfic— 

Tons  commercial  and  company  freight  carried 

Ton  miles  commercial  and  company  freight 

Receipts  per  mile  of  main  track— all  freight 

Receipts  per  revenue  train  mile— all  freight 

Average  receipts  per  ton  per  mile  commercial  freight 

Average  distance  hauled— all  freight... 


Tear  ending 
June  30,  1903. 


8,842-01 


$23,558,046  85 

3,418,466  62 

54,290.659  38 

143,305  77 

1,514,808  39 


$82,925,287  01 
5,395,048  22 

$88,320,335  23 


$13,074,326  28 

10.805,7ii6  96 

30,086,^97  83 

1,831,458  47 


$55,798,019  54 
4,503,240  70 


$6»,301,260  24 
$28,019,074  99 


31,446,491 

1,188.093.066 

$3,050  95 

$155 

2-175  cents. 
77-10  miles. 


22.23036-' 

6,308,50^,359 

$6,14  0  08 

$2  77 

1-022  cents. 

283-78  miles. 


Tear  ending 
June  30,  1902. 


8,757-48 


$21,709,226  62 

3,013,072  83 

52,830,097  70 

49,893  45 

1,321,432  36 


$78,923,722  96 
4,620,098  54 


$83,543,821  50 


$12,093,242  51 

9,128,251  87 

28,079,869  83 

1,699,781  28 


$51,001,145  49 
3,893,554  41 


$54,894,699  90 


$28,649,121  60 


29,310,172 

1,086,876,414 

$2,822  94 

$159 

2-201  cents. 
76-80  miles. 


20.260,573 

6,059.873,410 

$6,032  47 

$2  74 

1021  cents. 

299  10  miles. 


Tear  ending  June  30, 1903. 


Increase. 


84-53 


$1,848,820  23 

405,393  79 

l,4tJ0,561  68 

93,412  32 

193,376  03 


$4,001,564  05 
774,949  68 


$4,776,513  73 


$981,083  77 

1,677,485  09 

2,OC  6,628  CO 

131,677  19 


$4,796,874  05 
609,686  29 


$5,406,560  34 


2,136,319 

101,522,652 

$228  01 


0-30  miles. 


1,96:^,794 

248,628,949 

$107  61 

$0  03 

-001  cents. 


Decrease.     Per  Cent. 


•97 


8-52 
13-45 

2-76 

187-22 

14-63 


507 

16-77 


5-72 


$630,046  61 


$0  04 
-026  cents. 


15-32  miles 


8-11 

18-38 

7-15 

7-75 


9-41 
15-66 

9-85 


2-20 


7-29 
934 
8-08 
2-52 

1-18 
•39 


8-72 
410 
1-78 
109 
•10 
512 


The  transportation  receipts  and  operating  expenses  are  shown  in  detail  for  each  company  in  Table  No.  19,  and  the 
details  of  passenger  and  freight  traffic  for  all  lines  in  Tables  Nos.  21  and  22. 

Compared  with  the  preceding  year  the  rail  liaes  were  operated  at  6729  per  I'.ent  of  their  gross  receipts,  against  64*63 
per  cent,  the  water  lines  at  83^47  per  cent,  against  84*27  per  cent,  and  the  rail  and  water  lines  combined  at  QB'il  p-r  cent, 
against  65'71  per  cent.  Expenses  for  "maintenance"  absorbed  28-80  per  cent,  and  expenses  for  "operation"  3;j*49  per  cent, 
of  the  gross  receipts  of  the  rail  lines. 

Of  the  total  increase  in  operating  expenses  of  $5,406,560  34,  expenses  for  "  maintenance  "  increased  |2, 658,568  86, 
expenses  for  "operation"  |2,138,305  19,  and  expenses  for  the  "maiotenance"  and  "operation"  of  water  lines  $t)09,686  29.  A 
considerable  part  of  the  increase  in  these  expenses  was  the  result  of  the  general  increase  in  wages  which  went  into  effect 
last  fall,  the  large  payments  for  extra  time  occasioned  by  the  accamulation  of  freight  and  the  congestion  of  traffic  (condi- 
tions which  were  general  on  the  railways) ,  the  additional  expense  attending  the  movement  of  traffic  during  a  year  in 
which  there  was  a  large  amount  of  reconstruction  under  way,  and  the  great  demands  upon  the  shops  to  maintain  the 
equipment  in  good  serviceable  condition;  also  the  repairs  and  renewals  which  it  became  advisab'e  to  make,  simultaneously 
with  the  extensive  betterments  and  improvements  made  during  the  year,  and  the  unusual  causes  hereinafter  mentioned. 

1I.\INTENA.NCE  OF  Way  AND  STRUCTURES  —  (Increase  $981,083  77,  or  8*11  per  cent.)  Repairs  of  roadway,  including  an 
increase  of  $70,516  42  for  extraordinary  repairs  caused  by  heavy  rains  in  Texas  last  winter,  increased  $119,812  93,  or  2*07  per 
cent.  The  replacement  of  light  bridges  with  heavier  structures,  and  the  construction  of  a  number  of  iron  pipe  and  of  stone 
culverts,  caused  an  increase  in  the  expenses  for  repairs  of  bridges,  culverts  and  timber  trestling  of  $149,003  86,  or  1093  per 
cent.  A  fire  at  the  Alameda  Mole,  November  20,  1902,  added  $185,700  00  to  the  total  increase  of  1(305,792  93,  or  18^64  per 
cent,  in  the  repairs  of  buildings,  docks  and  wharves.  The  greater  amount  of  rails  put  in  the  track  caused  an  increase  in 
the  expenses  for  rails,  frogs,  switches  and  fastenings  of  $1()8,5!32  71,  or  33-32  per  cent.  The  rail  fastenings,  cross-ties  and 
tie-plates  used  in  the  rebuilt  section  of  the  Central  Pacific  Ry.  were  charged  to  the  reconstruction  account  of  the  line. 

The  following  rails,  ties  and  tie-plates  were  used  during  the  year  in  making  renewals,  and  the  cost  thereof  charged  to 
operating  expenses : 
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MII09  of  new  75-lb.  «t*pl  rails 

Mllos  of  new  SO-lb.  8ttM>l  rails 

Total  mllos  of  new  steel  mils 

Xuiutior  of  burnt  ttiioit  cross-ties 

Viuuber  of  other  cross-ties 

Total  uuinber  of  cross  ties 

Kqiiat  to  miles  of  ooutiuuous  trnok. 

Pen-entiiKe  of  renewal  of  all  ties  In  track,  Inoludlnsr  sidings 

Number  of  tie  plates 

E<iunl  to  miles  of  ooutluuoiiR  track....... 


Th*a  Tear. 


Latl  Tear. 


1-44 

67509 

676-53 

1,085,9M 

1,490,528 

2,576,479 

900-18 

7-83 

3,720,128 

65154 


2-42 

560-27 

5e2'69 

1,453,211 

1,562,534 

3,015,745 

1,043-23 

9-33 

3,899,930 

676-lG 


The  weight  of  rails  i>er  yard  in  main  lines  and  branches  at  the  close  of  the  year  was  as  follows: 


TotaL 

96-^6. 

80-/6. 

76-/ft. 

75-lb. 

60  and 
61-5-/6. 

56-Z6. 

54-/6. 

52lb. 

50-i6. 

Under 
&0-lb. 

Main  and  second  tract..' 

5.550-40 
3,515-08 

21-07 
•37 

21-44 

-24 

•23 

1,488-91 
44-60 

1,533-51 

16-92 

5-99 

426-92 
•43 

427-35 

4-71 

5-41 

1,469-16 
18-24 

1,487-40 

16-41 

16-91 

1,694-02 
814-60 

232-91 
255-72 

3117 

242-35 

128-27 

186-24 
1.503-48 

Branches  

... 

507  O-J 

Total 

9,065-48 
100-00 
10000 

2,508-62 
27-67 
33-85 

488-63 
5-39 
610 

273 -5  i 
3-02 
325 

128-27 
1-41 
1-53 

1,689-72 
18-64 
2081 

507-02 

Per   cent  of  total 
track  this  year  .. 

miles 

of 

5 '59 

Per   cent   of   total 
track  last  year.... 

miles 

of 

5-92 

The  expenditures  for  maintenance  of  way  and  structures  averaged  $1 ,457  20  per  mile  of  main  and  second  track,  against 
$1,361  86  for  the  preceding  year. 

At  the  several  wood-preserving  plants  of  the  Company,  631,584  lineal  feet  of  piling  and  6,440,886  feetB.  M.  lumber  was 
creosoted  and  862,960  cross-ties  were  burnettized.  ^ 


Maintenance  of  Equipment. — (Increase,  $1,677,485  09,  or  18-38  per  cent) .  Repairs  to  locomotives  increased  $843,744  43, 
or  22-40  per  cent.  A  part  of  this  increase  was  due  to  an  increase  of  4,314,030  miles,  or  8-68  per  cent,  run  by  locomotives, 
and  the  remainder  to  the  greater  cost  of  repiirs  required  on  the  heavier  locomotives  now  used.  There  is  iocluc'ed  in  the 
charges  to  repairs  of  locomotives  $197,381  51,  the  present  cost  of  replacing  34  locomotives  of  the  same  weight  and  capacity 
as  those  condemned,  sold  or  broken  up,  and  §128,655  36  for  changing  locomotives  to  oil-burners.  Repairs  of  passenger 
equipment  increased  $'240,765  29,  or  22-12  per  cent.  A  part  of  this  increase  wasdue  to  an  increase  of  7,84'2,497  miles,  or  11-80 
per  cent,  run  by  passenger  equipment  owned,  but  the  greater  part  was  due  to  the  loss  of  passenger  equipment  amounting 
to  $'325,000  00  by  the  fire  at  the  Alameda  Mole.  There  are  included  in  the  charges  to  repairs  of  passenger  equipment  $315,- 
930  45,  present  cost  of  replacing  69  cars  sold,  condemned  or  destroyed,  viz.:  5  baggage,  mail  and  express,  3  bHggage  and 
passenger,  55  passenger,  2  dining,  2  postal  cars,  1  business  and  1  parlor  car,  and  $20,845  57  for  eqaippini  35  cars  with 
Pintsch  gas  and  7  cars  with  vestibule  ends.  R  pairs  of  freight  cars  increased  $446,225  42,  or  15'68  percent;  this  was  caused 
by  the  greater  number  of  cars  owned,  and  by  the  greater  amount  of  repairs  required  on  the  oars  of  lighter  c^pici  y  '-'eoause 
of  their  age.  There  is  included  in  the  charges  to  repairs  of  freight  cars  $512,697  21,  present  cost  of  rep'acing  1,270  cars 
condemned  or  destroyed  during  the  year.  Repairs  of  work  and  service  equipment  decreased  $72,955  00.  The  charges  to 
this  account  include  $17,881  65,  present  cost  of  replacing  33  cars  condemne  1  an-l  broken  up.  The  equipment  has  been 
maint  ine  1  in  g'  od  order.  Including  in  the  charges  to  repairs  and  renewals  of  locomotives  and  cars  'he  present  cost  of  the 
locomotives  and  cars  of  the  same  weight,  capacity  and  design  as  those  sold,  broken  up  or  condemned  during  the  year,  the 
average  of  repairs  for  the  year  per  locomotive  and  per  car  owned  was  as  follows: 


Locomotives .. 

Passenger  train  cars 
Freight  tram  cars.  . 


This  Tear. 


$3,288  ^3 

953  50 

78  01 


Last  Tear. 


$2,917  63 

77210 

70  25 


The  equipment  owned  by  the  Proprietary  Companies  and  by  the  Southern  Pacific  Co.  is  shown  in  Table  No.  18,  and 
the  changes  in  all  equipment  during  the  year,  the  capacity,  the  service,  and  average  cost  of  maintenance,  are  shown  in 
Tables  Nos,  24,  25  and  26. 

Conducting  Transportation.— -(Increase  $2,006,638  00,  or  7-15  per  cent.)  A  part  of  the  increase  in  these  expenses 
resulted  from  an  in^  rease  in  the  number  of  miles  run  in  revenue  service,  amounting  to  3,081,667  miles,  or  6-53  per  cent. 
Although  there  was  an  increase  in  the  number  of  mil^-s  run  by  locomotives,  there  was  a  decrease  in  the  expenses  of  fuel 
for  locomotives  amounting  to  $709,495  55,  or  8-66  per  cent.  Expenses  for  locomotive  service  other  than  for  fuel  and  repairs 
(principally  wages  of  engine  and  roundhouse  men)  increased  $763,325  29,  or  15*78  percent,  Expenses  for  tr-'in  service 
increased  $690,505  50,  or  19-49  per  cent.  Payments  for  loss  and  damage  to  property,  for  personal  injmies,  and  for  other 
casualties,  increased  $412,368  98,  or  26-97  per  cent.  Station  and  terminal  expenses  increased  $790,173  76,  or  10-83  per  cent, 
and  other  minor  expenses  $59,651  02,  or  2-22  per  cent. 

Compared  with  the  results  of  the  preceding  year,  the  work  done  by  the  Transportation  Department  shows  the  follow- 
ing increase : 


Gross  transportation  receipts  (rail  lines  only) 

Expenses  conducting  transportation  (rail  lines  only) 

Passengers  carried  one  mile  (including  ferry— suburban) 

Car  miles— passenger  trains 

Liocomotive  miles -passenger  trains,  including  light  and  helping 

Tons— oomiaeTcial  tieight— carried  one  mile 

Tons— commerrial  and  company  freight- carried  one  mile 

Car  miles— freight  trains 

Locomotive  miles— freight  and  mixed  trains,  including  light  and  helping 

Locomotive  miles— aU  revenue  trains,  including  light  and  helping  and  switcMng. 


Increase, 


$4,001.564  05 

4,796,874  05 

101,522,652 

13,299,274 

2,351,822 

77,807,546 

248,628,949 

5.499,147 

402,241 

3,081,667 


Per  Oent. 


5-07 
9-41 
9-34 
14-71 
14-98 
1-57 
4-10 
1-16 
1-74 
6-53 


The  average  number  of  tons  of  freight  per  train,  tons  per  loaded  car,  and  the  percentage  of  loaded  freight  car  mileage 
to  total  freight  car  mileage,  including  caboose,  were: 


Commercial  and  Company  Freight. 


Tons  Carried  in  Each  Train— 

Lines  east  of  El  Paso 

Lines  we^t  of  El  Paso.. 

Average       . 

Tons  Per  Loaded  Cab— 

Lines  east  of  El  Paso 

Lines  west  of  El  Paso 

Average 

Percentagr  of  Loaded  Freight  Car  Mileage  to  Total  Freight  Cab  Milbagb 
(Including  Caboose)  - 

Lines  east  of  El  Paso 

Lines  west  of  El  Paso 

Average 


1903. 


296-95 
335-37 
320-31 

18-83 
18-58 
18-67 


68-69 
7082 
70-04 


1902. 


297-32 
323-28 
312-69 

18-02 
18-03 
1803 


70-29 
70-54 
70-44 


Increase 

Decrease. 

Per  Oent. 

12*09 
7-62 

37 

•12 
3-74 

2-44 

-81 
-.55 
•64 

...... 

4-49 
3-05 
3-55 

■""•28 

1-60 
■"•40 

327 
•39 
•57 
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The  expenses  for  conducting  transportation  averaged  83-83  cents  per  revenue  train  mile  (excluding  running  light), 
against  83-28  cents  in  the  preceding  year.  Fuel  for  locomotives  averaged  14-88  cents  per  locomotive  mile  in  traffic  ser- 
vice, against  17-35  cents  in  the  previous  year,  a  decrease  of  2-47  cents  per  mile. 

A  statement  of  operations  by  which  these  expenses  are  affected  will  be  found  in  Table  No.  23. 

General  Expenses. — (Increase,  $131,677  19,  or  7*75  per  cent.):  With  the  exception  of  an  increase  of  $11,307  73  in  insur- 
ance, the  reoaaining  increase  was  m  expenses  for  general  adjiinistration.  There  was  a  decrease  in  rentals  of  $101,241  69. 
The  total  expenses  were  2-21  per  cent  of  the  gross  receipts. 

Water  Line  Expenses. — (Increase,  $609,686  29,  or  15-66  per  cent.)  Expenses  for  operating  steamers  increased  $301,- 
719  40,  or  12-53  per  cent;  agency  and  general  expenses  $77,664  44,  or  8-88  per  cent.  The  taking  over  of  the  steamships  o'f 
the  Cromwell  Steamship  Co.  caused  an  increase  of  $2!5o,975  99  in  the  charge  to  the  fund  for  general  and  extraordinary 
repairs  and  depreciation  of  steamships.     The  expenses  of  the  Direct  Navigation  Go.  decreased  |36,673  54. 

r  -  ■  ^ 

GENERAL. 

Although  a  large  amount  of  new  rails  have  been  laid  during  the  year,  nearly  5,600  miles  of  rails  remained  in  the  track 
at  the  close  of  the  year  of  60  pounds  weight  and  less  per  yard.  The  greater  weight  of  the  locomotives  and  cars  received 
in  recent  years  will  require  that  the  lighter  rails  be  removed  as  rapidly  as  practicable. 

The  completion  of  the  Ogden-Lucin  Cut-Off,  improvements  in  gradients  and  alignments  of  the  Company's  lines,  and 
other  improvements  and  additions  which  have  been  made  to  the  properties  during  the  last  three  years,  will  permit  of  the 
more  prompt  and  economical  handling  of  the  business  offered. 

From  the  combined  stateaient  of  Income  Account  and  Profit  and  Loss  (Table  No.  35),  it  will  be  seen  that  the  aggregate 
gross  receipts  for  the  year  of  all  the  companies  in  which  the  Southern  Pacific  Co.  has  a  proprietary  interest  amounted  to 
$100,012,120  01. 

For  the  tenefit  of  the  employees  of  the  several  companies,  there  was  put  into  effect  January  1,  1903,  a  pension  system, 
similar  in  its  general  provisions  to  those  established  by  other  leading  railways  of  the  country. 

There  was  expended  during  the  last  three  years  for  the  constructioa  of  new  lines,  for  the  reconstruction  of  and  better- 
ments to  existing  lines,  for  equipment,  and  for  other  property,  the  following  sums: 


Proprietary 
Companies. 


For  the  purchase  and  construction  of  new  lines  and  terminal  properties,  and  for  the  pur- 1 
chase  of  real  estate  and  other  property ... .     .   .  $12,242,463  82 

For  the  reconstruction  of  the  Central  Pacific  Kailway,  for  changes  of  line,  and  for  hetter- 
ments  and  additions  to  other  lines    ..  '<    22,555,730  56 

EcjLuipment  for  Proprietary  Companies,  for  Southern  Pacific  Co.,  and  advances  to  thePacllic 
Mail  Steaaiship  Co.  for  account  of  the  steamers  "Korea"  and  "Siberia" 1      8,311,736  03 

Total  expenditures I  $43,109.930  41 

Provided  for  as  f olio  ws  —  '  ===:^=^^ 

Proceeds  from  issue  of  stocks  and  toonds  taken  over  at  their  par  value $10,648,000  00 

Cash  received  from  the  C.  P.  R.  R.  Readjustment  Managers 1,593,053.94 

Proceeds  from  sale  of  property  and  miscellaneous  collections 1,288,829  22 

From  earnings  and  loans 29,580,047  25 


Total $43,109,930  41 


Southern  Pacific 
Oompany. 


$6,274,852  74 


13,389,387  74 


$19,664,240  48 


19,664,240  48 


$19,664,240  48 


Total. 


$18,517,316  56 
22,555,730  56 
21,701,123  77 


*62,774,l-;0  89 


$10,648,000  00 
1.593,053  94 

1,28 ',829  22 
49,244,287  73 


$62,774,170  89 


The  above  expenditures  include  the  construction  of  306-40  miles  of  new  railway  and  44  miles  of  double  track;  expendi- 
tures for  account  of  the  Ogden-Lucin  Cut-Off,  103-90  miles  in  length;  the  reconstruction  of  216-85  miles  of  the  Central  Pacific 
Railway,  and  reconstruction  on  other  parts  of  the  Company's  lines  to  an  aggregate  of  118-60  miles.  At  Galveston,  Texas, 
the  Company  has  expended  nearly  two  million  dollars  in  the  purchase  of  about  323  acres  of  terminal  land,  the  erectioo  of  a 
grain  elevator  of  one  million  bushels  capacity,  and  in  providing  other  facilities  for  the  prompt  loading  and  discharging  of 
steamships.  Also  expenditures  for  account  of  the  Santa  Susana  tunnel,  1-68  miles  in  length,  and  for  21-77  miles  of  new 
line  from  the  west  end  of  tunnel  to  Burbank.  This  new  line,  with  grades  of  one  per  cent,  agiinst  two  and  two-tenths  per 
cent  on  the  old  line,  will  shorten  the  distance  between  Ventura  Junction  and  Los  Angeles  seven  miles.  There  is  included 
also  in  these  expenditures  equipment  costing  in  the  aggregate  $20,0"Jl,13i  77,  consisting  of  265  locomotives,  107  passenger 
cars  of  all  kinds,  12,399  freight  cars  of  all  kinds,  1,664  roadway  cars  of  all  kinds,  4  ocean  st-^amships  and  3  tugs. 

These  extraordinary  improvements  and  additions,  which  were  necessary  in  order  to  put  these  properties  in  position  to 
command  the  traffic  to  which  they  are  entitled,  will  be  about  all  completed  before  the  end  of  the  fiscal  year. 

During  these  three  years  the  transportation  receipts  of  the  Company's  lines  increased  from  $6S,6S9,817  69  for  the  year 
ending  June  30,  1900,  to  $88,320,335  23  for  the  year  euding  June  30,  1903,  a  gain  of  $19,630,517  54,  or  28-58  per  cent,  between 
the  two  periods.  The  number  of  miles  of  road  operated  increased  637  miles,  or  7-75  per  cent.  This  gratifying  result  was 
in  part  accomplished  by  the  large  sums  expended  in  improving  these  properties,  in  adding  to  their  equipment,  and  in  pro- 
viding other  facilities  to  meet  the  growing  requirements  of  the  country  served  by  the  Company's  lines.  Considering  that 
the  companies  did  not  receive  any  considerable  part  of  their  much-needed  equipment  until  well  on  toward  the  end  of  the 
year  1901,  and  that  during  the  greater  part  of  these  three  years  the  operations  of  the  Companies  were  to  some  extent  em- 
barrassed by  the  large  amount  of  reconstruction  and  other  improvements  progressing,  this  gain  in  receipts  is  an  evidence 
of  the  earning  power  of  these  properties. 

In  these  three  years  bonds  of  the  Proprietary  Companies  to  the  amount  of  $4,976,500  00,  face  value,  were  purchased 
and  canceled  from  the  proceeds  of  the  sale  of  lands,  and  $2,865,126  46  was  collected  hv  the  several  sinking  funds  to  be 
applied  to  the  redemption  of  bonds.     This  makes  a  total  of  $7,841,626  46  applied  to  or  applicable  to  the  redemption  of  bonds. 

The  transportation  operations  for  the  fiscal  year  just  ended  compare  with  similar  operations  for  the  year  ending 
December  31,  1885,  when  the  Company  commenced  operations,  as  follows  : 


Miles  of  Roau  Operated  at  the  Close  of  the  Year— 

Gross  transportation  receipts,  all  lines. 

Passengers  carried  one  mile 

Tons  com  uercial  freight  carried  one  mile 

Per  Mile  of  Road  Operated  at  the  Close  of  the  Year— 

Gross  transportation  receipts,  all  lines 

Passengers  carrisd  one  mile 

Tons  commercial  freight  carried  one  mile 


1903. 


8.933 

$88,320,335  23 

1,188,399,066 

5,035,409,849 


9,886  75 
133.035 
563,686 


1885. 


4.705 

$30,3=^2,772  14 

318,088,758 

868,409,660 

6,450  96 
67,607 

184,572 


Increase. 


4,228 

$57,967,.'^63  09 

870,310,308 

4,167,000,189 

3,435  79 

05.428 
379,114 


Per  Cent. 


89-86 
190-98 
273-61 
479-84 

53-26 

96-78 
205-40 


It  is  with  regret  that  the  board  of  directors  announce  the  death,  on  July  20,  1903,  of  Mr,  John  W.  Mackey,  a  member 
of  said  board.  There  is  appanded  to  this  report  a  copy  of  the  resolutions  adopted  at  the  first  meeting  after  the  death  of  Mr. 
Mackey.  Mr.  A.  C.  Hutchinson,  President  of  the  Morgan's  Louisiana  &  Texas  RR.  &  Steamship  Co.,  died  on  December  7 
of  the  same  year.  Mr.  Hutchinson  became  identified,  in  1H58,  with  the  interests  which,  in  1878,  organized  the  Morgan's 
Louisiana  &  Texas  RR.  &  Steamship  Co.,  and  he  h^d  been  in  tbe  continuous  service  of  the  company  from  the  date  of  its 
organization.  His  energy  and  enterprise  were  important  factors  in  making  this  one  of  the  most  valuable  properties  in 
that  section  of  the  country.  On  April  18,  1903,  occurred  the  death  of  Dr.  M.  Gardner,  Superintendent  of  the  Hospital  at 
San  Francisco,  and  of  the  Hospital  Department  of  the  company's  lines  west  of  El  Paso,  with  which  service  he  had  been 
identified  since  1894.  . 

The  accompanying  report  of  the  Comptroller  shows  fully  and  in  detail  the  financial  and  other  transactions  of  the 
Southern  Pacific  Co.  and  of  each  of  the  Proprietary  Companies. 

Approved  by  the  Board  of  Directors. 
Attest : 

ALEXANDER  MILLAR, 

Seerttary. 


N 


THE  CHRONICLE 


[Vol.  Lxxviii. 


No.  2.— INCOME  ACCOUNT  FOR  THE  YEAR  EKDIXQ  JUNE  30,  1903.     SOUTHERN  PACIFIC  COMPANY  A.ND 

PKOPKIICTAKY  COMPANIES. 

(Earutngs  aud  Expeuses  of  "  ProprloUry  "  and  "Non-Proprietary"  Lines  and  Mlsccllancoua  Income  of  tbo  Southern  Paoltlo  Company  and 

Proprietary  CumpanleH.) 


OperutlujT  expouseB  (ami  tuxos)  of  proprietary  lluiM, 
Interest  on  fumled  debt  and  all  other  expeiists  of  pro- 
prietary compau.os  as  shown  lu  detail  on  Table 
No.  U  $74,5-24,140  5-2 

Operatinif  expou'^es,  taxes  aiiil  all  other  expenses  in 
curred  hi  eonueotlon  with  the  operation  of  the  foUow- 
liii?    nou -proprietary    lines  :     New   Mexleo   &    Ariz- 

on.»  KK ^2i;},()94  50 

Souora  Railway G2J,785  03 


Expenses  of  Southern    Paolflc  Company 

(No   8): 
Expenses  of  steamship  lines  operated  ..$3,8;{1,723  96 
Int^-re-t   on    S.    P.    Co.    t5%    steamsldp 

bi>u>i8   130,77000 

Interest  onS.P.Co.  4%  bonds  (C.  P.  StocK 

C.^hioral)      1,178,74000 

Interest    on   S.   P.    Co.  4is%     2-5-year 

bonds 093,75000 

IiitereBt  due  proprietary  companies  on 

advauies  and  open  accounts,  including 

interest  charged  to  Oregon&Califoruia 

RK.  Co $1,207,20*98 

Less  interest  due  from  pro- 
prieiary  companies....      817,14181       390,123  17 
Intel  est  on  loans  and  on  open  accounts.       579, •324  T4 
Fixed  rental  to  Central  Pacitlc  Kallway 

Coujpany 10,00000 

Fixed  rental  toOregon  &  California  RR 

Co.     . 

Fixed  rental  to  Southern  Pacific  KR.Co 
Charter  of  steamers 


893,480  13 


Receipts  of  proprietary  linos  and  mlaool- 
laneous  Income  of  proprietary  com- 
panies as  shown  in  detail  on  Table 
No.  n $85,211,11698 

Reoelpts  of  the  folio wlux  non-prop  letary 

lines:  New  Mexico  &  Aj-lzona  KK $242,309  26 

Souora  Railway 479,194  70        721,503  90 

Receipts  of  Southern  Paoifla  Company 
(No.  8): 

Gross  receipts  ol  steamship  lines  oper- 
ated      $4,900,603  04 

Dividends  on  Wells,  Fargo  &  Co.'b  stoolc  122,400  00 

Dividends  on  other  stocks 32,700  00 

Interest  on  bonds  owned 475,412  27 

Net  proceeds  fiom  lease  of  lands 3,037  30 

Profits  on  bonds  sold 4,139  34 

Profits  on  stocks  sold 0,031  86 

Profits  from  operating  wood-preserving 

works     39,678  93               ' 

Rentals  from  terminal  facilities 121,512  00 

Rentals  from  other  property 30  667  97 

Rentals  from  equipment 781,644  28 

Miscellaneous  receipts 75,298  89     6,603,186  48 


5,000  00 
10.000  00 
30,82'^  93 

lusiirauoe  on  steamships 359,910  00 

26,715  19 
110,684  28 

27,120  00 
75,000  00 


Taxes. 

MiscelUneous  and  general  expenses  ... 

Interest  on  $1,356,000,  face  value,  8.  A. 

&  A.  P.  Ry.  bonds  due  July  1,  la03... 

Sinking  fund  contrioution 

Premium  on  $71,000,  face  value,  S.P.Co. 

6-%   steamship  bonds  purchased  and 

canceled. - .. 

Old  accounts  charged  ofi'and  adjusted.. 
Aavauces  to    San    Antonio  &  Aransas 

Pass  Ry.  Co 

Deduction  for  annual  depreciation    of 

rolling  stock  o  wned  by  S.  P,  Co 


3,550  00 
7,946  65 

352,887  80 

318,879  66 


Balance  to  profit  and  loss  (No.  3) 
Total 


8,143,454  44 
8,964,431  33 


.$92,525,806  42 


Total $92,525,806  42 


No.  3 -PROFIT  AND  LOSS  FOR  THE  YEAR  ENDING  JUNE  30,  1903.— SOUTHERN  PACIFIC  COOTPANY  AND  PR0PRIE:T.AR  Y 

COMPANIES. 


Adjustment  of  unsettled  claims  and  accounts 

Adjustment  in  lanl  department  accounts  

Difference  between  cost   and  proceeds  from   sale  of 
steaiu ships  and  other  property 

Miscellaneous  expenses 

Balance  of  u  ifunded  discount  on  bonds  sold  charged  off 

Loss  in  Sale  of  bonds  and  securities  exchanged 

Premium  on  bonds  purchased  and  canceled 

Dividends 

Adjustment  of  interest  claims 

Balance  .iune  30,  1903,  viz.: 
Southern  Pacific  Company  (No.  9)  ...$9,272,'S47  94 
Proprietary  Companies  (No.  12) 71,032,893  06 


$232,187  45 
163,818  18 

401,215  00 

35,929  07 

829,471  10 

2,740  83 

75,595  80 

1,059,200  00 

173,333  34 


Total 


$83,328,931  77 


Balance  June  30, 1902,  viz.: 

Southern  Pacific  Company $10,176,309  12 

Proprietary  Companies 58,707,856  80  $63,884,165  92 


80,355,441  00 


Balance  from  income  accome  account  (No.  2) 

Annual  contribution  to  Sinking  Fund      $515,000  00 
Income    from     Sinking    Fund    invest- 
ments          280,464  49 

Proceeds  from  sale  of  lands  pledged  for  redemption  of 
bonds 

Profits  from  sale  of  bonds  and  securities  exchanged  .. 

Adjustment  of  unsettled  claims  and  accounts 

Adjustment  of  interest  claims 

Difference  between  cost  and  pro.;e6ds  from  sale  of 
property  

Miscellaneous  receipts '.  -.  

Advances  to  Reorganization  Committee  collected 

Dividends  on  stooKS  owned , 

Capital  stock  written  off. 

Advances  to  8aa  Antonio  &  Aransas  Pass  Ry.  (3o. 
charged  in  income  account,  now  credited  and  charged 
to  the  San  Antonio  &  Aransas  Pass  Ry 


8,964,43133 


795,464  49 


1,381,640  69 

15.601  33 

175,220  46 

200,000  00 

27,385  55 

173,214  14 

301, -000  00 

1,057,920  00 

1,000,000  00 


352,887  86 


Total $83,328,93177 


NO.    5.— STOCKS  AND  BONDS  OWNED.-SOUrHERN  PACIFIC  COMPANY. 

(Deposited  with  Trust  Companies  against  issue  of  Capital  Stock  of  Southern  Pacific  Company  also  under  Mortgages  of  Southern  Paciflo 

Company  4  and  4'fi  per  cent  bonds. 


Face  Value 
of  Stock 
or  Bond. 


I.    Stocks  Deposited  with  Union  Trust  Co.  op  New  York  City  (under  stamp  prescribed  by  New  I 
York  Stock  Exchange),  acquibbd  against  the  issue  of  Capital  Stock  of  the  Southern  Pacific 
Company. 

Galveston  Harrisburg  &  San  Antonio  Ry.  Co.— Capital  Stock ,  $27,005,600 

Louisiana  Western  RR.  Co  -Capital  Stock '  3,310  000 

Morgan's  Louisiana  ATrtxas  RR.  A  SS.  Co.— Capital  Stock 1  4,994.000 

Mexican  International  RR.  Co. -Capital  Stock 4,161.100 

Southern  Pa oifio  RR  Co.  (of  Arizona)— Capital  Stock ;  19,9)2,600 

Southern  Pacific  RR.  Co.  (of  California)  -Capital  Stock i  96,740.133 

Southern  Pacitic  RR.  Co.  of  New  Mexico— Capital  Stock ,  .- '  6.886.300 

Texas  &New  Orleans  RR.  Co.— Capital  Stock 4,997  500 


$168,090,233 


II.    Stocks  deposited  with  Union  Trust  Co.   of  New  York  City,  Trustee  Southern  Pacific  Com- 
pany, Four  pkr  cent  gold  mi>rtg\qs  (Central  Pacific  Stock  Collateb.\^l). 

Central  Paciflo  Ry.  Co. -Common  Capital  Stock 

Central  Pacidc  Ry.  Co.— Four  per  cent  cumulative  Preferred  Stock  

(also  $67,199,100  00,  face  value,  of  the  capital  stock  of  the  Central  Pacific  RR.  Co.) 


$67,274,200 
12,600,000 


$79,874,200 


Face  Value 

of  Capital 

Stock  issued  and 

outstanding 
June  30, 1903. 


$27,084,372 

3.360,000 

15  000,000 

18,'?08.200 

19.995,000 

101.424,160 

6,888,800 

5.000,000 

$197,460,532 


$67,275,500 
12,600,000 


$79,875,500 
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,    Stocks  and  Bonds  deposited  with  Central  Trust  Co.  of  New  York,  Trustee  Southern  Pa' 
ciFic  Co.,  2-5-TEAR  Four  and  one-half  pkr  cent  gold  mortgage. 

Austin  &  North  Western  RR.  Co.— Capital  Stock 

C*r80n  &  Colorado  Ry.  Co.— Capital  Stock. 

Central  Texas  &  Northwestern  Ry.  Co.— Capital  Stock 

Cromwell  Steamship  Co. — Capital  Stock ..... — 

Fort  Worth  &  New  Orleans  Ry.  Co.— Capital  Sto ok 

Galveston  Houston  &  Northern  Ry.  Co.— Capital  Stock , 

Gila  Valley  Globe  &  Northern  Ry.  Co.— Capital  Stock 

Houston  East  &  West  Texas  Ry.  Co.— Capital  Stock 

Houston  &  Shreveport  RR.  Co.— Capital  Stock 

Houston  &  Texas  Central  RR  Co.— Capital  Stock -, , 

Maricopa  &  Phoenix  &  Salt  River  VaUey  KR.— Capital  Stock , 

Miscellaneous -Capital  Stock 

New  York  Texas  &  Mexican  Ry.  Co.— Capital  Stock 

Oregon  *  California  RR  Co.— Common  Stock 

Oregon  &  California  R«.  Co.— Preferred  Stock 

Pacific  Mail  Steamship  Co —Capital  Stock 

Sou'h  Pacific  Coast  Ry.  Co.— Capital  Stock.  .- , , 

Southern  Pacific  RR.  Co.  (of  Cilifornia)- Capital  Stock 

Southern  Pacific  rermiual  Co.— Capital  Stock , 

Sunset  RR.  Co.— Capital  Stock , 

Totftl  •  ,.«•..---•--.--..-»--••••••-•-•••-.-.••.■■.■.   ...     ...  .._.■.■■■■     »«••.• ...>-< 

Wells,  Fargo  &  Co.'s  ExpresB—Cipitai  Stock 

Total  stock 

Carson  &  Colorado  Ry.  Co.  first  mortgage  4  per  cent  bonds 

Galveston  Harrisburg  &  San  Antonio  Ky.  Co.  second  mortgage  M  &  P.  extension  6  per  cent  bonds 

Galveston  Harilsburg  &  San  Antonio  Ry.  Co.  6  per  cent  equipment  bonds 

Galveston  Houston  &  Northern  Ry.  Co.  first  mortgage  5  per  cent  bonds. 

Gulf  Western  Texas  &  Pacific  Rv.  Co.  first  mortgage  5  per  cent  bonds 

Houston  &  Shreveport  RR  Co.  first  mortgage  6  per  cent  bonds 

Houston  &  Texas  Central  RR.  Co.,  Lampasas  Extension,  5  per  cent  bonds 

Maricopa  <fe  Phoenix  RR.  Co.  first  mortga/^e  5  per  cent  bonds 

Maricopa*  Phcenlx  &  Salt  River  Valley  RR.  Co.  first  mortgage  6  per  cent  bonds , 

Sunpet  RR.  Co  first  mortgage  4  per  cent  bonds 

Texas  &  New  Orleans  RR.  Co.  6  per  cent  equipment  bonds    - 

Texas  &  New  Orleans  RR.  Co.,  Dallas  Division,  first  mortgage  4  per  cent  bonds 

Total  bonds 

Total  stocks  and  bonds. 

Total  face  value  of  stocks  deposited  or  pledged  under  mortgages 

Total  face  value  of  bonds  deposited  and  pledged  under  mortgages 

Total 

Charged  on  books 


Face  Value 
of  Stock 
or  Bona. 


$1,005,000 

4.375  000 

195  000 

995.000 

295.000 

198,000 

1,097,000 

1.S05.000 

395.000 

9.996  000 

4H9,300 

2,500  000 

608.000 

6,945,000 

11,980,000 

10,005,000 

5,993.000 

3,900  COO 

9^9,500 

24-*,500 


$64,124,300 
1.530,000 


$65,654,300 


52,000  000 

1.110  000 

1,55M  000 

800,000 

2,224  000 

1 50,000 

425  000 

78,000 

539  000 

142,000 

1,292  000 

890,000 


$11,208,000 


$76,862,300 


*313,618,733 
11208,000 


$324,826  733 


Fac  Value 

of  Oapital 

Sloctc  issued  and 

outstanaing 
June  30, 1903. 


$254,946,349 


$1,016,000 

4,380.000 

200,000 

1,000,000 

300,000 

200,000 

2,000,000 

1,920  000 

400  000 

10.000.000 

1.000,000 

2,500.000 

630  040 

7.000,000 

12,000,000 

20,000,000 

6.000,000 

1,000,000 
500,000 


$72,046,040 


$349,382,072 


No.  10.— ASSETS  AND  LIABILITIES-SOUTHERN  PACIFIC  COMPANY. 


ASSETS. 

Tear  ending 
June  30,  1903. 
Capital  Assets  - 
Stocks  and  bonds  owned,  deposited 
against  the  Issue  of  capital  stock 
of  Southern  Pacific  Co.  aud  under 
mortgages  of  Southern]Paoifio  Co 

4%  and  4ifl%  bonds  (No.  5) $254,946,349  48 

Steamships 3,t>59,761  75 

Sinking  Funds  (No.  15) 1,044  00 


Tear  ending 
June  30, 1902. 


$243,202,276  98 

3,659,761  75 

594  00 


$258,607,155  23  $251,862,632  73 


OriRKFNT  A_SSETft-^ 

Bonds  and  stocks  owned  (No.  6) $2,321,885  77 

Agents  and  conductors.... 1,774,' 21  29 

Loans  and  bills  receivable 493,691  50 

Cash 3,917,587  25 

Individuals  and  companies 437,904  37 

Material,  fuel  and  otlier  supplies.. .  7,500,913  21 

U.  S.  Government  transportation.  .  1,791,764  69 


$1,908,249  29 

554.993  65 

479,678  92 

2,672,821  57 

565,960  48 

5,280,960  42 

1,809,349  79 


$18,238,468  08      $13,272,014  12 


Deferred  Assets- 

Construction  advances.. $5,213,119  31 

Pacific  Mail  Steamship  Co." 1,620,352  62 

Individuals  and  companies., 239,488  66 

Lands 219,344  68 

Other  property 799,135  08 

Real  estate 4,033,685  66 

Steamships  and  tugs 3,513,223  30 

Rolling  stock 9.933,813  31 

Wood  preserving  plant 135,953  92 


$1,269,884  25 

1,02^,916  67 

225.027  69 

291,93185 

118,247  93 

2,965.208  09 

2,262,728  26 

4,618,714  67 

135,953  92 


$25,711,1 1 6  S4      $12,917,613  33 


Proprietary  Companies— 
Cromwell  Steamship  Co 

Direct  Navigation  Co $52,172  41 

Galveston  Harrisburg  &  San  An- 
tonio Ry.  Co 4,926,045  97 

Galveston    Houston    &    Northern 

RyCo 386,01622 

Gulf  Western  Texas  &  Pacific  Ry. 

Co 908,68461 

Houston  East  &  West  Texas  Ry.  Co,  2.i,291  39 

New  York  Texas  &  Mexican  Ry.  Co.  982,1H0  41 

Oregon  &  California  RR.  Oo  5,288,655  61 

Southern  Pacific  Terminal  Co. 818,337  56 

Texas  &  New  Orleans  RR.  Co 2,386,242  53 


$1,310,729  74 


2,412,417  86 
279,450  71 
768,366  41 


823,230  13 
4,985,790  06 

"71  ,'45237 


$15,773,606  71      $11,651,443  28 


Contingent  Assets— 

Rolling  stock  replacement  fund 

Structures  replacement  fund 

Unfunded  discount  on  bonds.. 

San  Antonio  &  Aransas  Pass  Ry.  Co. 


$2,280,000  57 


$51,903  29 

86,800  24 

495,000  00 

1,927.112  71 


$2,280,000  57        $  2,560,822  24 


Total  assets $320,610,347  13    $292,264.525  70 


LIABILITIES. 

Tear  ending 
June  30, 1903. 
Capital  Liabilities  - 

CapitaUtock $197,849,258  64 

Fir.st  mortgage  six  per  cent  steam- 
ship bonds  due  January  1, 1911...        2,144,000  00 
Four  per  cent  gold  bonds  (Central 
Pacific     stock     collateral)     due 

August,  1949 --.....      29,418,500  00 

Two-five-year  four  and  one-half  per 
cent  gold  bonds  due  Jan.  1, 19o5.     20,000.000  00 


Tear  ending 
June  30, 1902. 

$197,849,227  40 

2,215,000  00 

28,818,500  00 
15,000,000  00 
$249,411,758  64    $243,882,727  40 


Current  Liabilities  - 

Unpaid  dividends 

Interest  coupons  duo  but  not  pre- 
sented   .- 

Interest  coupons  due  July  1, 1903. . 

Interest  accrued  to  June  30,  but 
not  due 

Loans  and  bills  bay  able 23,409,721  12 

Traffic  balances 764,758  99 

Vouchers  aud  payrolls 6,090,952  98 


$10,099  19 

175,839  12 
1,403,762  50 

2,570,590  18 


$9,382  19 

516,994  81 
1,436,292  50 

2,473.875  32 

1,034,'^80  60 

£40,394  fl8 

6,734,083  13 


$34,425,724  08    $12,545,603  53 


Deferred  Liabilities  — 

Taxes  estimated  to  June  30 

Wells,  Fargo  &  Co.'s  express  con- 
tract.  


$226,000  00 

368,000  00 

$594,000  00 


Proprietary  Companies— 

Carson  &  Colorado  Ry.  Co 

Central  Pacific  Ry.  Co 

Direct  Navigation  Co 

Houston  East  &  West  Texas  Ry.  Co. 

Houston  &  Slireveport  RR.  Co 

Houston  &  Texas  Central  RR.  Co... 

Louisiana  Western  RR.  Co 

Morgan's  La.  &  Tex.  RR.  &  S.  S.  Co. 
Southern  Pacific  RR.  Co  


$205,789  78 
4,551,790  06 


12,293  16 

174,8  48  95 
1,516.019  10 
7,000,878  48 
9,127,792  30 


$216,000  00 

400,000  00 

$616,000  00 


$210,247  8  00 

5,063,60179 

7,423  45 

143,105  48 

140,28128 

529,091  01 

1,558,873  70 

4,941,044  02 

8,547,453  48 


$22,589,411  83      $21,141,122  09 


Contingent  Liabilitiks— 

Individuals  and  copamnies 

Marine  insurance  fund 

liolllng  stock  replacement  fund 

Rolling  stock  depreciation  fund 

Floating  equipment  replao'mt  fund. 

Structures  replacement  lund 

Steamship  Insurance  fund 

Unadjusted  accounts 


$385,''40  53 

1,149,924  63 

>«1,419  48 

318,879  66 

585,702  64 

121.84166 

1,603.686  91 

69,909  13 


$104,647  36 
073,6J3  09 


178,625  53 

1,243,77691 
1,402,020  67 


$4,316,904  64        $3,902,763  56 


Total  liabilities $311,337.7S«9  19    $28^,088,216  58 

Balancetocreditof  profit  and  loss..     $9,272,547  94      $10,176,309  12 


Total  liabilities $320,610,347  13    $292,264,525  70 


Advances  for  account  of  cost  of  steamers  "Korea"  and  "Siberia." 
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Nos.    13    and    14.— ^VSSETS    AND    LIABILiriBS    OP    PKOPRIETAUY    COMPANIES. 


No.  13— ASSETS-PROPRIETARY  COMPANIES. 


Capital  Asskts- 

Cost  of  road  and  franoblsea. 
Expenditures  for  new  Hues . 


ASSE18. 

Total 
June  aO,  1903. 


Toliil 
June  30,  1902. 


.$648,256,892  82  $634,559,511  24 
6,716,166  55         4,3a6,309  75 


...$(!.-)  1.973,359  37  $(>38,945,820  99 

...    $15.4S(5,4:!(!04       15,152,7()H  22 

5,057,774  13         5.632,734  61! 

237,704  15         1,228,91124 

Total $675,755,273  69*660,9(53,175  08 


Total , 

SlnkliiK  funds  (No.  l."*)... 
Land  Krant  accounts  (No. 
Trust  funds  (No.  17) 


16) 


No.  14— LIABILITIES-PROPRIETARY  COMPANIES. 

LTAIilLITIJiS. 

Total  Total 

June  30,  1903.     Junt  30.  1902. 
Cai'itai.  Liabilities - 

Capital  stock $278,408,572  00  $279,408,572  00 

Preferred  stock 24,600,000  00  24,000,000  00 

Funded  and  other  flxed-interest-bear- 

iuKdebt(No  4) 268,834,63=' 82  267.097,446  24 

Equipment  trust  oblltcations  (No  4)..  2,863,653  96  32,214  02 
Tlirne  per  ci  ut  notes  favor  U.  S.  of 

America  (No.  4) 35,287.629  36  39,147,010  07 


Total $609,994,491  14  $609,685,242  33 


CcBKENT  Assets— 

Agents  and  conduotors $416,465  22  $280,191  37 

Loans  and  bills  receivable 44,498  50  35,49.^81 

Cash     416,97977  690,549  12 

Individuals  and  companies 1.0.59.575  50  503.852  78 

Material,  fuel  and  supplies 3,752,945  24  3.323,932  98 

Traffic  balauces            215,98763  112,96><  31 

U.  S  Government  transportation....  162,718  49  147,912  51 

Bonds  owned  (No.  6)     1,309,735  83  2,211,74586 

Cash  and   bonds   deposited   against 

bonds  satisfied  of  mortgage 808,503  78  42,800  00 


Total $8,187,409  96       '7,349.446  74 


Deferred  Assets— 

Individuals  and  cooi panics. 

Land  and  other  property 

Stocks  owned  (No.  b) 

Unaojustea  accounts 


$95,437  76 
633,048  84 
79S,462  32 
104,143  81 


Current  Liabilities— 

Individuals  and  companies 

Traffic  balances 

Coupons  matured  but  not  presented.. 

Coupons  due  July Ist 

Intere-t  accrued  to  June  30th,  but 

not  duo  

Loans  and  bills  payable 

Vouchers  and  pay-rolls  

Unpaid  dividends 

Bonds  satisfied  of  mortgage,  but  not 

presented , 


$225,3  B5  14 
417.070  31 
2^3,612  Rl 
422,445  00 

656.0 '52  51 

573  000  00 

2,657,161  63 

7,159  00 

645,000  00 


$51,936  34 
341.527  76 
426.717  16 
417,770  00 

616  622  26 

10?,897  63 

2,202,948  10 

7,105  00 

27,000  00 


Total 

Deferred  Liabilities— 

Individuals  and  companies 

$634,lfi3  11  1  Unadjusted  accounts 

778,458  82  I  Taxes  ass-c.ssed  but  not  due 

1,814  68  i  Sinking  funds  uninvested  (No.  15). 


$5,866,876  40      $4,194,024  25 


$77,034  46 

215.284  74 
86,492  26 


$84.457  52 
15,264  78 

204,45  ■<  43 
66,547  54 


Total $1,631.092  23      $1,414,436  61 


Pboprietart  Companies - 

Due  from  Central  Pacific  Ry.  Co 

Direct  Navigation  Co         - 

Galv.  HarrlsK.  it  San  Ant.  Ry.  Co.. 
Galv.  Hous.  &  Northern  Ry.  Co 
Galf  West  Tf^xas  &  Pacific  Ry.  Co.. 
Hous.  East  &  West  Texas  Ry.  Co... 
Houston  (fe  iJhre veport  RR.  Co  — 
Hoa.ston  <V:  Texas  Central  RK.  Co... 

Louisiana  Western  BR  Co  

Morgan's  La.  &  Ter.  RR.  &  8S.  Co. 

N.  Y  T^xas  &  Mexican  Ry  Co 

Southern  Pacific  Terminal  Co 

Texas  &  New  Orleans  RR.  Co 


$8,964  28 

200,731  89 

2,376,611  18 

328,332  98 

216,871  79 

25,85  i  81 

11,176  98 

212,0(^3  80 

379.650  91 

1,502,502  52 

932,387  30 


1,276,097  88 


$9,023  ."SI 

152,998  71 

1,516,592  iO 

356,269  56 

189,988  35 

18,513  24 

52,040  27 

22.290  11 

300,787  54 

414,1.=S801 

3,310  00 

555,542  37 


Total. 


Total $7,471,188  32      $3,591,513  90 


Due  from  Southern  Paciflo  Company.  $22,589,411  83    $2 1 ,141,859  27 


Contingent  Assets— 

Individuals  and  companies. 

Replacement  funds 

Una(lj  listed  accounts 


$415,971  82 

6,468  20 

143,761  88 


Total. 


$566,201  90 


$312,620  23 
145,250  52 

$457,870  75 


Proprietary  Companies— 

Due  to  Direct  Navigation  Co 

Galves.  BTarrlsb  &  San  Ant.  Ry.  Co. 
Galves.  Hous.  <fe  Northern  Ry.  Co.. 
Gulf  West  Tex.  &  Pacific  Ry.  Co... 
Hous  East  &  West  Texas  Ry.  Co... 
Houston  &  Texas  Central  RR  Co.. 

Iberia  &  Vermilion  RR.  Co..... 

Louisiana  Western  RR  ..  

Morgan's  La  &  T*-x.  RR.  &  S8  Co.. 

New  York  Texas  &  Mex.  Ry,  Co 

Southen  Pacific  RR.  Co  

Southern  Paoifi  !  Terminal  Co. 

Texas  &  New  Orleans  RR.  Co 


$378,811  46  $370,728  32 


$246,602  97 

1,698,165  66 

291,113  64 

52.210  52 

11,176  98 

197  64 

72.2i3  74 

450,  23  95 

984.171 -*? 

109.051  05 

8,964  28 

3,273,'704  92 


$147,328  01 
505,324  23 

"63.92075 

18,513  24 

1,159  71 

47,0.'>9  59 

176,595  10 

506,961  60 

126,945  70 

9,023  51 

1,717  33 

1,987,639  31 


Total $7,198,336  82      $3,592,188  08 


Profit  and  loss  (N0.12; $11,352,862  16    $11,459,746  44 

Total  assets $727,553,410  09  $706,375,048  79 


Due  to  Soathern  Pacific  Company...  $15,773,607  71  $11,651,443  58 

Contingent  Liabilities— 

Individuals  and  companies $76,384  65  $84,385  18 

Unadjusted  accounts 331,89128  354,270  82 

Principal  of  deferred  payments  on 

land  contracts 5,057,774  13  5,632.734  63 

Replacement  funds 439,51148  <j42,428  36 


Total $5,905,56154      $6,713,818  99 


Profit  and  loss  (No.  12) $82,435,755  22    $70,167,603  24 

Tdtal  liaUlities $727,553,440  09  $706,375,048  79 


No.    35.-COMBINED    STATEMENT    OF    INCOME    ACCOUNT    AND    PROFIT    AND    LOSS, 
(Of  Southern  Pacific  Company  and  of  all  companies  in  which  the  Southern  Pacific  Company  has  a  proprietary  interest.) 


Average  miles  of  rail  lines  operated . 
Miles  of  water  line 


Receipts. 

Gross  transportation  receipts 

Rentals  for  trackage,  other  property  and  facilities 

Income  from  sinking  funds  pledged  for  redemption  of  bonds 

Miscellaneous  receipts ; 

Proceeds  from  sale  of  lands  pledged  for  redemption  of  bonds 

Adjustment  in  accounts 

Receipts  of  Southern  Pacific  Company  from  sources  other  than  from  the  oper- 
■   ation  of  leased  lines.... 

If^  Total  receipts 


Total. 


8,967  56 
15,716  00 


Disbursements. 
Operating  expenses  

Taxes,  rentals  for  trackage,  other  property  and  facilities 

Interest  on  funded  and  other  fixed-interest-bearing  debt  of  Southern  Pacific 
Co.  and  proprietary  companies 

Interest  on  loans  and  on  open  accounts,  expenses  of  land  department,  taxes 
on  granted  lands  and  miscellaneous  expenses 

Miscellaneous  expenses 

Adjustmentin  accounts 

Dttterence  between  cost  and  proceeds  from  sale  of  steamships  and  other  prop- 
erty chtrgedoff....^ 

Dividends    -    .-      --  

Expenses  of  Southern  Pacific  Co.  for  insurance  on  steamships,  taxes  and  all 
other  expenses  except  for  deficits  in  operations  of  leased  lines  and  interest 
on  funded  debt ._ 

Balance  of  unfunded  discount  on  bonds  sold  charged  oflF. 

Betterments  and  additions  payable  fi'om  income  of  Southern  Pacific  Co  

Deduction  for  annual  depreciation  of  rolling  stock  owned  by  South.  Pacific  Co. 


■-  ■         Total  disbursements. 

VM  ^rJ^oo 

Balance,  surplus  

Balance,  deficit  


$91,325,073  26 

282,242  64 

28fi,464  49 

3,647.510  0-< 

1,381,640  69 

1,402,606  01 

1.692,582  84 


South.  Pacific 
Co.  and  Propri- 
etary Comp'nies. 

(Tables  i^os. 
8,  9,  11  and  \2.) 


$100,012,120  01 


$63,059,555  53 
3,122,300  81 

16,033,335  84 

1,984,527  06 
444,063  67 
456,931  84 

401,215  00 
1,059,200  00 


580,258  40 
829,471  10 
186,859  96 
318,879  66 


$88,476,598  67 


$11,635,521  34 


8,842  01 
4,895  00 


$88,320,335  23 

282,242  64 

280,464  49 

3,497,916  69 

1.381,640  69 

1,402,606  01 

1,692,582  84 


Qila  Valley 

Globe  <e 

Northoii   By 


$96,857,788  59 


$60,301,260  24 
3,121,996  08 

15,957.635  84 

1,984,527  06 
248,840  45 
403,952  28 

401,215  00 
1,059,200  00 


580,258  40 
829,471  10 
179,277  10 
318,879  66 


$85,386,513  51 


$11,471,275  08 


125-55 


$326,824  87 


$326,824  87 


$133,191  64 
304  73 

75,700  00 
1,100  45 


7,582  56 


$217,879  38 


$108,945  49 


Pacific  Mail 
Steamshtp  Co. 


10,82l-00 


$2,677,913  16 
149,593  39 


$2,827,506  56 


$2,625,103  45 


194,122  77 
52,979  56 


$2,872,205  78 


$44,699  23 
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West  Yirginia  Brid(?e  &  Construction  Co.— Dividend  — 
The  "  Wheeling  Intelligencer"  says:  The  earnings  for  the  fis- 
cal year  jnst  ended  were  something  over  $24,000,  which,  with 
other  earnings,  raised  the  surplus  account  to  about  f  31,000. 
A  stock  dividend  of  10  p.  c.  was  declared,  payable  to  stocfe 
holders  of  record  Jan.  30.  1903.  Stock  is  $150,000.  Edward 
Hazlet  is  Preeident.— V.  77,  p.  1750. 

—The  United  Stages  Guarantee  Company  presents  in  our 
advertising  columns  its  fourteenth  annual  statement.  Since 
its  organization  the  company  has  issued  171,542  bonds  and 
paid  and  provided  for  claims  to  the  amount  of  $448,183.  Its 
paid-up  capital  is  $250,000,  and  surplus  as  to  policy  holders 
$460,463,  while  tbe  surplus  to  stockholders  la  $210,463.  Its 
list  of  directors  contains  names  of  some  very  prominent 
people.  This  company  confines  its  business  to  guaranteeing 
the  fidelity  of  officers  and  employees  in  certain  lines,  to  bonds 
to  State  and  municipal  autliorities  for  licenses,  to  bonds  to 
the  U.  S.  Government,  to  bonds  on  contracts  for  furnishing 
supplies,  and  to  bonds  for  costs,  attaebments,  injanctions, 
appeals,  etc.  Its  risks  are  prudently  limited  by  reinsnrance  of 
amounts  exceeding  $10,000,  and  by  other  safeguards  the  com- 
pany endeavors  to  secure  the  best  possible  results  for  both 
patrons  and  stockholders. 

— The  forty-fourth  annual  statement  of  the  Equitable  Life 
Assurance  Society  of  the  United  States  has  just  been  issued 
for  the  year  ending  Dec.  31,  1903.  It  shows  a  considerable 
growth  in  business  during  the  past  year  as  will  be  seen  by 
the  following  comparison.  Outstanding  assurance  is  re- 
ported at  $1,409,918,742,  as  against  $1,293,446  595  a  year  ago  ; 
new  assurance  written  reached  the  grand  total  of  $322,047. 
968  while  the  samo  item  for  1902  only  showed  |?81, 249,944, 
The  total  assets  for  Dec.  31,  1903,  are  shown  as  $381,22«,0^5  ; 
the  srroes  income  for  1903  was  $73,718,350  as  against  $69,007,- 
012  in  1902. 

—Corporations  desiring  bonds  of  suretyship  for  their  officers 
or  employes  are  referred  to  the  thirty-first  annual  statement 
of  the  Guarantee  Company  of  North  America,  published 
among  our  advertisements  to-day.  This  company,  "  the 
original  company  in  America,"  confines  its  business  strictly 
to  issuing  this  class  of  bonds,  and  it  has  accumulated  for  vs 
shareholders  a  surplus  of  nearly  250  per  cent  from  this  busi- 
ness alone,  and  not  in  any  way  by  contributions  from  them. 
The  resources  for  security  of  the  insured  amount  to  over  a 
million  and  five  hundred  and  sixty-five  thousand  dollars. 

—An  abstract  of  the  statement  of  the  Mutual  Life  Insurance 
Co.  was  given  in  tbe  last  issue  of  the  Chronicle,  The  income 
for  tbe  year  was  $77,333,712;  policy  holders  were  paid  $32,- 
727,780.  The  assets  have  attained  to  the  great  sum  of  $401,- 
821,661,  of  which  the  company  holds  as  a  legal  reserve  fur  all 
its  policies  nearly  1340,000,000,  and  maintains  over  and  above 
this  last  mentioned  amount  a  contingent  guaranty  fund  of 
more  than  $59,000,000. 

— The  fifty-eighth  annual  statement  of  the  Connecticut 
Mutual  Life  Insurance  Co.  of  Hartford  (published  in  last 
week's  Chronicle)  shows  the  gross  assets  at  $64,932,954;  the 
amount  required  to  reinsure  all  outstanding  policies  is  $57,- 
913,3)3;  all  other  liabilities,  $2,389,829,  leaving  a  surplus  of 
$4,629,812.  The  income  for  the  year  was  $8,261,623.  There 
was  paid  to  policy  holders  $6,646,345. 


The  Financial  Beriew  (Annual) ,  published  at  the  office 
of  the  Commercial  and  Financial  Chronicle,  will  be  ready 
about  February  20.  It.  is  an  invaluable  book  for  reference 
throughout  the  year. 

Some  of  the  contents  are  as  follows  : 

Retrospect  of  1908,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department, 
financial  and  commercial. 

Bank  Clearings  in  1903,  with  comparative  statistics  for  20 
years. 

Record  of  Transactions  on  the  New  York  Stock  Exchange 
in  each  of  the  past  10  years. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1903. 

Money  rates  by  months  for  past  four  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1903. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal— Production  for  a  series  of  years. 

Gold  and  Silver -Production  for  a  series  of  years  and 
Monthly  Range  of  Price  of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise. 

Foreign  Exchange- Daily  Prices  in  1901, 1902  and  1903. 

Bank  of  England  Weekly  Statements  in  1903,  and  the 
changes  in  the  bank  rate  from  1895  to  1903. 

Government  Bonds— Monthly  Range  since  1860. 

State  Bonds— Record  of  Prices  since  1860. 

Railroad  Bonds  and  Stocks— Monthly  Range  of  Prices  for 
five  years  in  New  York  and  for  one  year  in  Boston,  Phila- 
delphia and  Baltimore. 

Description  of  Railroad  and  Industrial  Securities,  Record 
of  Earnings,  Dividends,  Railroad  Construction,  and  other 
statistics  for  a  series  of  years. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  76>i  Pine  Street,  New  York. 

Copies  may  also  be  had  from  P.  Bartlett,  513  Monadnock 
Block,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens, 
London. 
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COMMERCIAL      EPITOME. 

Thursday  Night.  Feb.  11, 1904. 

The  large  property  loss  resulting  from  the  destructive  fire 
at  Baltimore  and  the  opening  of  hostilities  in  the  Far  East 
between  Japan  and  Russia  have  been  two  developments 
which  will  make  the  past  week  conspicuous  in  history. 
Owing  to  their  loss  of  stock  Baltimore  jobbers  and  dealers 
have  appeared  as  buyers  the  past  couple  of  days,  to 
obtain  new  lines  of  goods,  and  their  purchases  have 
created  a  moderate  amount  of  activity  in  some  lines  of 
merchandise.  It  is  also  expected  that  when  rebuilding 
gets  under  way  in  Baltimore,  the  call  for  steel  and 
iron  building  material  will  be  of  sufficient  importance  to 
be  something  of  a  factor  in  these  markets.  As  to  the  general 
business  situation,  there  has  been  a  fair  amount  of  activity. 
There  has  been  a  steady  movement  of  supplies  into  the  hands 
of  the  consuming  trade  in  the  way  of  deliveries  on  old  pur- 
chases, and  there  has  been  a  fair  amount  of  contracting 
against  prospective  wants.  In  the  speculative  markets  the 
closing  days  of  the  week  have  seen  a  recovery  from  the  de- 
moralization which  existed  in  the  speculative  cotton  and 
coffee  markets. 

Lard  on  the  spot  has  advanced  slightly,  following  the  spec- 
ulative market  and  a  moderate  volume  of  business  has  been 
transacted.  The  close  was  steady  at  7'95c.  for  prime  West- 
ern and  7c,  for  prime  City.  Refined  lard  has  had  only  a 
limited  sale,  buyers  being  fairly  well  supplied,  but  prices 
have  advanced  and  the  close  was  at  8o.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
fairly  active  and  prices  have  advanced  on  reports  of  the  poor 
packing  quality  of  the  hogs  coming  to  market.  The  close 
was  fairly  active  and  firm. 

DAILY  OLOBIHO  PBIOBS  OV  LABD  TUTUBKB  VX  OHIOAOO. 

Sat.         Man        Tuet         Wed.        IAur>         PH. 

Maydel'y 7'523fl      7'52i«    7'77i«      7-70  7*72i«  HoU- 

Julyael'y 755        7-57ifl    78 /i«      7-80         7-82>«    day. 

Pork  has  bad  a  fair  sale  and  prices  have  been  firm,  closing 
at  $14  75@16  25  for  mess,  $14  50@16  25  for  short  clear  and 
$15@1 6  for  family.  Cut  meats  have  been  in  moderate  de- 
mand and  steady,  closing  at  6c.  for  pickled  shoulders,  9^@ 
lOi^c.  for  pickled  hams  and  73^@8c.  for  pickled  bellies,  14 
@lo  lbs.  average.  Beef  has  been  firm  on  reports  of  a 
demand  from  the  Far  East,  closing  at  $8'ai9  for  mess, 
$9  50®  10  for  packet,  $10@11  for  family  and  $14  50@16 
for  extra  India  mess  in  tcs.  Tallow  has  been  quiet 
but  steady  at  5c.  Stearines  have  had  a  limited  sale, 
closing  at  73^@8c.  for  lard  stearine  and  6^c.  for 
olio  stearine.  Cotton-seed  oil  has  been  in  moderate  demand 
and  firmer,  closing  at  38@B9c.  for  prime  yellow.  Butter  has 
continued  to  advance  for  choice  grades,  closing  at  15@25^c. 
for  creamery.  Cheese  has  had  a  'air  sale  at  steady  prices, 
closing  at  9@12c.  for  State  factory,  full  cream.  Fresh  eggs 
have  been  in  fair  demand,  closing  firm  for  choice  grades, 
with  best  Western  quoted  at  33@34c. 

Brazil  grades  of  coffee  have  been  unsettled.  Early  in  the 
week  prices  continued  to  show  a  declining  tendency.  Sub- 
sequently, however,  the  pressure  on  the  market  ceased  and 
a  moderate  recovery  in  values  followed.  The  close  was  firm 
at  7^0.  for  Rio  No.  7  and  8%c.  for  Santos  No.  4.  West 
India  growths  have  been  quiet  and  unsettled,  closing  at  93^c. 
for  good  Cucuta.  East  India  growths  have  continued  steady. 
Speculation  in  the  market  for  contracts  has  been  fairly 
active.  Liquidation  and  bear  pressure  had  depressing  in- 
flaence  early  in  the  week,  which  was  followed  by  a  partial 
recovery  on  renewed  buying  for  investment  account.  The 
closing  was  fairly  active  and  firm. 

Following  are  tbe  closing  asked  prices: 

Feb...... 6*80o.    July 6-85o.  i  Dot 7-25o 

Maroh 6  350.    Aag 7-OOo.    Deo 7-40o 

May 6  60o.    Sepi ..^ 7-15o.lJan 7-50o 

Raw  sugar  has  had  a  moderate  sale  at  steady  prices,  clos- 
ing at  3  11-32C.  for  oentrifugal,  96-deg.  test,  and  2  27-82c.  for 
muscovado,  89-deg.  test.  Refined  sugar  has  been  in  fair  de- 
mand and  steady,  closing  at  4 '45c.  for  granulated.  Teas 
have  been  in  active  demand  and  higher. 

Kentucky  tobacco  has  been  in  moderate  demand,  and  prices 
have  been  steady  and  unchanged.  Seed  leaf  tobacco  has 
been  quiet,  the  sales  reported  being  limitt^d  to  small  odd 
lots.  Sumatra  tobacco  has  been  in  fairly  active  demand  and 
firm,  but  Havana  tobacco  has  been  quiet.  'tj^ 

Straits  tin  has  been  in  small  supply  and  at  the  close  prices 
advanced  sharply,  closing  firm  at  28  80c.  Ingot  copper  has 
been  dull  and  prices  have  been  unsettled,  ranging  from  12J;^c. 
to  123^c.  for  Lake.  Lead  has  been  quiet  but  steady  at  4'45@ 
4  50c.  Spelter  has  been  unchanged  at  4'90(a5c.  Pig  iron  has 
be^n  quiet,  closing  at  $14  75®  15  for  No.  2  Northern  and 
$18  25@13  75  for  No.  2  Southern.  "     ^ 

Refined  petroleum  has  been  unchanged,  closing  at  9'10o. 
in  bbls.,  ll'SOe.  in  cases  and6'20c.  in  bulk.  Napbtha  has  been 
nnchanged  at  13  40c.  Credit  balances  have  held  steady, 
closing  at  $1  85.  Spirits  of  turpentine  has  been  firmer, 
closing  at  673^@68o,  Rosins  have  held  firm  at  $2  95@3  00  for 
common  and  good  strained.  Wool  has  been  firm  but  quiet. 
Hops  have  been  dull  but  steady. 
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COTTON. 

Thursday  Nianx,  February  11,  1804. 
The  Movement  of  tuk  (Jbop  as  Indloated  bv  our  telegrnme 
from  the  S<)nth  to-night,  is  given  below.  For  six  days  ending 
thifl  evening  the  total  receipts  have  reached  110,^60  bales, 
against  151^,603  Dales  last  week  and  141.388  bale.9  the  previons 
week,  lUHkiug  the  total  reoetptt.  since  the  Ist  of  Sept.,  1903, 
6,217  988  bales,  against  6,313,593  bales  for  the  same  period  of 
1902-3  showing  an  increase  since  Sept.  1, 1903  of  4,844  bales. 

Seeeipts  at— 


Qalyeston 

Sab.  PasB,&o 
New  Orleans. . . 

Mobile 

Pensaoola,  Ac 
Savannah.. 

Brunew'k,  &c 
Charleston ..  . 

Pt.  Royal,  <feo. 
Wilmington. 

Wa8h'ton,&o. 
Norfolk.... 
N'p'tNew8,Ao. 
New  York... 

Boston 

Baltimore... 
Phlladelp'a,  Ac 

Tot.ihlB  week 


Sat. 

Mon. 

Tiut. 

Wed. 

Thun. 

fri     1 

8,013 

6,153 

9,651 

7,657 

1,954 

>...■• 

498 

10,950 

8,576 

9,661 

9,986 

3,778 

748 

326 

1,238 

23 

494 

240 

2,382 

2,609 

4,819 

2,816 

2,087 

» 

•■•.•• 

986 

35 

84 

87 

4 

23 

.^ 

33 

868 

1,000 

375 

181 

163 

1,649 

1,007 

1,859 

1,624 

1,354 

..... 

163 

100 

42 

& 

153 

37 

157 

25 

53 

75 

104 

24.8iJ8 

19,742 

27.183 

22,523 

11,914 

Total. 

88,428 

498 

42,951 

2,889 

240 

14,113 

986 

133 

33 

2,587 


7,493 
163 
142 
372 

232 
106,260 


The  following  shows  the  six  day's  total  receipts,  the  total 
slDcf  Sept  1.  1ft<i3,  and  ^he  stocks  to-night,  and  the  same  items 
for  the  full  week  and  since  Sept.  I  last  year. 


1903-04. 

190203. 

Stock. 

Rf-ceipts  to 
Feb.  11 

ThU 

Since  Sep. 

This 

Since  Sep. 

1904. 

1903. 

\cttk. 

1,  1903. 

week. 

1,  1902. 

Galveston... 

33,428 

2.105,499 

58,272 

l,775,8bl 

86,7:>6 

214,282 

Sab.  P.,  &c. 

498 

93,207 

13,846 

94,218 



New  Orlean* 

42,951 

1,652,483 

55,888 

1,773,607 

436,913 

362,267 

Mobile 

2,889 

184,671 

3,660 

182,64» 

20,847 

24,240 

P'saoola,  &o. 

240 

116,536 

11.836 

131,343 

Savannah. . . 

14,113 

1,031.644 

23,161 

1,097.809 

60.957 

115,600 

Br'wlok,  &c 

986 

114,489 

1,878 

108.223 

9,233 

14,179 

Charleston. . 

133 

144,808 

1.648 

201,109 

10,527 

20,179 

P.  Royal,  &o. 

33 

1,054 

221 

Wilmington. 

2,587 

315,402 

2,211 

301,858 

13.078 

9,644 

Wash'n,  «feo. 

336 

3 

387 

Norfolk 

7,493 

402,030 

9,323 

408,155 

19,262 

29,008 

N'portN.,&c 

168 

10,498 

584 

18,706 

1,324 

286 

New  York.. 

142 

6,128 

1,955 

25,195 

76,420 

141,306 

Boston 

372 

13,014 

4,487 

52,322 

35,000 

52  000 

Baltimore. . 

■-•--• 

18,304 

3,186 

24,675 

5,372 

6,310 

Phlladel.&o. 

232 

8.355 

247 

17,275 

2  021 

4  262 

Totals 

106,260 

6,2i7.9o6 

192,085 

6,213.592 

777.710 

993,463 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceiptg  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Qalves'n,  &o. 

33,926 

72,118 

41,337 

36.235 

43,994 

23,064 

New  Orleans 

42,951 

85,888 

49,435 

44,189 

60,160 

20,993 

MobUe 

2.889 

3,560 

1.976 

615 

5,173 

2,3  i  8 

Savannah . . . 

14,113 

.     23,161 

12,712 

18,254 

40,008 

7,926 

Chas'ton,  &c. 

166 

1,648 

6,598 

787 

8,521 

2,177 

Wilm'ton,  &o 

2,587 

2,214 

8,692 

2,311 

6,098 

340 

Norfolk 

7.493 

8,323 

11,695 

5,112 

13,220 

4,673 

N.  News,  Ao. 

163 

584 

2.683 

579 

1,202 

491 

All  others... 

1,972 

23,589 

22,449 

17,558 

16,203 

10.14S 

Tot.  this  wk. 

106,2t0 

192,085 

156,577 

125,640 

194,879 

72,150 

Since  Sept.  1 

o2i7,»86 

6213,592 

6059.142 

5640,740 

5168,639 

7052,7t!4 

The  exports  for  six  days  ending  this  evening  reach  a  tota  '■ 
of  39,401  bales,  of  whlcn  20,762  were  to  Great  Britain,  3.397 
to  France  and  15,243  to  the  rest  of  the  Continent,  Below 
are  the  export*  for  the  fix  days  and  since  Sept,  1 ,  1903. 


Six  Days  Ending  Feb.  11, 190^. 

From  Sept.  1, 1903,  to  Feb 

.  11, 1904 

£lXpOTtS 

Exvorted  to— 

Exported  to— 

from— 

Oreat 

Conti- 

lotal 

Oreat    1 _ 

Conti- 

BriVn. 

France 

nent. 

Week. 

Britain.  r«"«' 

nent. 

Total. 

Ualvegton.... 

7,125 

3.317 

6.978 

16,448 

6Vi.22i  304.160 

630,749 

1.829.131 

gab.  Pass,  Ac. 

.    . 

..... 

-•••■• 

15.970 

67,891 

r3.9e4 

New  Orlean*. 

11,993 

700 

12,698 

490,330 

I93.7d& 

424,  lat- 

1,10^,813 

Mobile 

34,242 

16,308 

64.221 

103,766 

Pensaoola 

31.638 

18,691 

62,318 

107,640 

Savannah 



5,913 

5.913 

161,651 

63.026 

524,371 

738.943 

Brunswick .... 



78.081 

7.124 

(■5.2C5 

Charleston.... 

•••••• 



48.055 

4a,055 

Port  Royal.... 





Wilmington.. . 

.  .... 

C6.488 

6,860 

234.45^ 

897,740 

Norfolk. 

1.000 

200 

70C 

1,900 

N'port  N.,  &o.. 

200 

1.300 

1,600 

New  York 

50 

501 

S64 

174,086 

a3.2U 

113,960 

8U.aE6 

Boston 

613 

.... 

612 

78.V31 

4  3a« 

76.538 

Baltimore 

4&,694 

31.fc8d 

77.479 

Philadelphia. . 

1.02? 

x.oa: 

21,163 

1,487 

32.650 

San  Fran.,  Ac 

.... 

2.149 

3,149 

27 

37,454 

87.^81 

Total 

20.762 

8.897 

15.242 

39,401 

1,879,76H 

610.886 

2,«39,673 

4,786.666 

Total.  1902-03. 

4H.548 

61,018 

76,S«0 

176.C31 

1,978.'?7.^ 

fli4,a79 

«,lrt8,«10 

4,7f«,-64 

In  Addition  to  above  ezporti.onr  telegram*  eo-night  also 
five  ai  the  (oilowing  amount!  of  cotton  oo  ahipboard,  not 
oleared  at  the  ports  named.  We  add  similar  Qgnret  for 
New  York,  which  sre  prepared  for  our  special  use  by  Messrs, 
Lambert  A  Barrowii,  Produce  SxchanRe  HuMdlnff. 


OH 

aHIPBOA.RI>,  HOT  OLBABBD  FOB— 

LtaviHt 
ttoek. 

Feb.  11  at- 

Oreat 

Britai'n, 

rr'Kee 

eer- 
many. 

14.981 

14,897 
2,160 

7^226 

6,000 
45,253 

Other 
For'gn 

7,296 

8,887 

i",5o6 

17,683 

51,232 
2a.891 

Voatt- 
yeiie. 

677 
1,2»<4 
«>70 
200 
500 
13,500 

16,831 

20,574 
17,862 

Total. 

53,2«3 

62,127 

8,120 

200 

8.^ft5 

18,'00 

500 

11,500 

147,765 

218  290 
164390 

New  Orleans. 
Galveston..  .. 
Savannah..  .. 
Oliarleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports . . 

13,444 

22,107 

5,300 

"836 

"606 
4,000 

46,181 

70,373 

49,280 

16865 
4,962 

21,817 

383,650 
34,629 
62,837 
10.327 
12,292 
5,762 
75,920 
54.528 

Total  1904.. 

629.945 

Total  1903,. 
Total  1902.. 

23,898 
19,675 

80.213 

47,682 

777,173 
668,967 

Speculation  in  cotton  for  future  delivery  has  been  active, 
and  during  the  first  half  of  the  week  demoralization  con- 
tinued. May  deliveries  on  Wednesday  sold  down  to  12*69c. 
and  July  delivery  at  12'80c.  The  Census  report  issued  at 
noon  on  Tuesday  showed  that  up  to  Jan.  16th,  figuring 
round  bales  as  ba1f  balep,  9,485,537  bales  had  been  gin- 
ned; this  was  a  larger  quantity  than  generally  expected  and 
indicated,  it  was  believed,  a  total  yield  from  the  crop  in  ex- 
cess of  the  estimates  of  the  leading  bull  interests.  Following 
the  publication  of  this  report,  renewed  selling  for  the  account 
of  local  and  Southern  longs  developed  and  prices  steadily 
weakened  until  Wednesday  morning,  when  the  low  point  of 
the  decline  was  reached.  The  impression  now  prevail- 
ing in  the  trade  is  that  forced  liquidation  is  at  an  end, 
and  that  the  remaining  long  interest  in  the  mar- 
ket is  in  strong  hands,  well  able,  if  necessary, 
to  protect  their  contracts,  A  substantial  rally  occurred 
Wednesday  afternoon  from  the  low  prices  touched.  Reports 
circulated  were  that  the  advices  received  from  the  South  in- 
dicated that  spinners  showed  a  willingness  to  purchase  sup- 
plies of  cotton  rather  freely  at  the  lower  prices,  and  this  had 
a  favorable  itifluence.  On  Thursday  the  upward  tendency  to 
prices  continued.  Southern  advices  reported  steadier  mar- 
kets for  cotton,  with  a  fair  demand  from  spinners.  The 
movement  of  the  crop  for  the  past  few  days  has  been  lim- 
ited, and  this,  too,  had  a  strengthening  infiaeuce.  The  close 
was  very  steady  at  a  net  gain  for  the  day  of  35@72  points. 
Cotton  on  the  spot  has  decline^,  but  the  close  was  at  a  partial 
recovery,  prices  for  the  day  being  advanced  55  points,  closing 
at  14  80c.  for  middling  uplands. 

The  rates  on  and  ott  middling,  aa  established  Nov,  18, 1908, 

t>j  the  Bevislon  Committee,  at  which  grades  other  than 

ikiddling  may  be  delivered  on  oontraot,  are  as  follows. 

ralr....................^...o.  l"30  on 

Middling  Fair .,._..  ......  0-96  on 


Strict  GK)od  Middling.. 0-62  on 

aood  MlddUng 0-44  OB 

Strict  Low  Middling 0-14  ofl 

Low  Middling ....^  0-88  off 

Strict  Good  Ordinary  ...^  0*72  off 

'»ood  Ordinary...... ..  1-00  oS 

Strict  Qood  Mid.  Tinged..  0  30  on 


Good  MlddllSLg  Tinged  ..s.     Even 
Strict  Middling  Tinged....  0  06  ofl 

Middling  Tinged „  0  12  off 

Strict  Low  Mid  Tlnn-od...  0-34  ofl 

Low  Middling  Tinged. 0*50  ofl 

Strict  Good  Ord.  Tinged...  0-84  off 

Middling  Stained OSO  ofl 

Strict  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained ISO  ofl 


On  this  basl*  the  offioia)  prices  for  a  few  of  the  grades  for 
the  oast  waek— Feb.  6  to  Feb.  12— would  be  aa  follows, 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


8ae. 

ITEon 

Taes 

Wed 

Til. 

14C0 

13-25 

13-25 

13  2S 

13  80 

1512 

13-87 

13  87 

13-87 

1442 

15  50 

14-25   14-25 

14  25 

1480 

16  94 

la  69   14  69 

1*69 

li>  24 

16  46 

15-21 

15-21 

15  21 

i5'76 

»rl. 

© 
» 


GULF. 


Good  Ordinary. 
Low  Middling.. 

ailddllng 

Good  Middling. 
Middling  Fair.. 


Sat.    Mon  Tties  AWeO.   Th.    Frl. 


1475 
15-37 
15-75 
1619 
16-71 


13-50 
1412 
141^0 
l'i-94 
15  46 


1350 

14'12 

14&0 
14-94 
15-46 


13-50 
1*  12 
14  50 
14,94 
1546 


1405 

14  67 

15  05 
lO  49 
1601 


n 

o 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


14-00 
15-00 
15  16 
IS.'OO 


Sat.    Mon 


12-75 
18-75 
1391 
14-25 


Tae» 


12-75 
)3  75 
IS'91 
14  25 


VTed 

12-75 
1375 

13  91 

14  25 


Th. 


Frl. 


1330 
14-30 
14-46 
14-80 


Holi- 
day. 


The  quotations  for   middling  upland  at  New  York  on 
Feb.  12  for  eaoh  of  the  p^st  32  years  have  been  as  follo'vrs. 


1904....C.14-80 

1903 960 

1903 Slhe 

1901 .  988 

1900 89ie 

1899 6SI 

1898 6I4 

1897 73i8 


1896.-.,  0.   83i6 
1896......    5Bg 


1894. 
1898..... 
1892.....» 
1891..... 

1890 

1889 


8 
.   9J4 

,  9H 

Idia 


1888. ...c  lOOs 
1887..,.,.,.,   9i« 

1886 9iie 

1885......  11 1« 

1884 10!ti 

1883 IOI4 

1883 11\ 

1881 119ia 


1880....C  133ia 

1879 91I16 

1878 10i6ia 

1877......  IS's 

1876 13 

1876 1508 

1874 16>4 

187S 20''8 


MARKET  AND  SALES. 

SPOT  M.A.SJLWI 
0LO8BD. 

JPUTUBBI 
UUtKBT 
OLOSBD. 

SA1.KS  OV  SPOT  A  0OHTSA.0T 

I'ori. 

Oon- 

tump 

Oon- 
tract. 

fata  . 

Saturday . . 

Dull 

C^'t,  126ptB.dec 

(.iolet 

Steady  

Qojei.SSpts.  ad. 

Easy......... 

III. 

100 
300 
106 
626 
100 
..Holl 

2,200 
day"! 

100 

Monday.... 
Taesday... 
Wednesday 
Thursday.. 
Friday 

steady  

Steady 

steady    

Very  steady. 

3,500 
105 
535 
100 

.............. 

2,200 

Total 



l.'SO 

3.330 

Feb.  13,  1904.] 
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FUTUBES. 
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The  Visible  oupplv  op  Cotton  to-ulgtii,  ae  made  ap  oj 
cable  and  telegraph,  is  aa  follows,  Forelgti  atocki,  as  wel! 
as  the  afloat,  are  this  week's  retnrns,  ai^H  oonsegnentiy  al! 
foreign  figures  are  brought  down  to  Wednesday  evening, 
Bnt  to  make  the  total  the  complete  hgore«  for  to-night 
(Feb.  11),  we  aid  'he  item  of  exports  fron?  ^he  United  States, 
laolnding  in  it  the  exports  of  Thursday  only. 


8!oek  at  Liverpool...«»b»iee. 

Btook  at  flf  anohester ..».  ....^ 

Xot»i  iitotki  atittkln  stock.' 
■took  Kt  Hauiiljurg...«..^^.^«, 


1904. 

625,000 

10,000 

71.000 


1903.         1902.  1901. 

658.000  1,054,000      736,000 
8.000  5,000        11  000 


706,000 

7.000 

Stock  At  Br«mfln  ..^  ..^.....„    407,000 


661.000  1,05»  000 


■took  »t  Antwerp . 

Htook  »t  Hftvre.....„ ..«. 

■took  »t  Mfts-Beines 

■took  at  Baroelona .., ... 

Stock  at  Genoa... 

Stock  at  Trlest* . ......  .... ... 

Total  OontlneotaS  stocko 
Total  Eoropaan  stooks... 

India  oottoii  afloMttor  fiarope 

Amflv.  cotton  afloat  tor  B'rope. 

NarTPt.BraEa.<bo..«flt.  forE'pe 

Btooxln  A.iexaiiidrla.  E^rypt... 

Stock  In  Bombay.  India 

Stock IB  United  Statee  ports.. 

Stookln  DB.Ictarlor  towns.. 

United  States  exports  to-day. . 
Xo*«l  "iBlbieeaonly 


4  000 
226.000 

2,000 
62,000 
38,000 

2,000 


8  000 

208  000 

3  000 

174,000 

8  000 

46  000 

37,000 

2  000 


9  000 

210.000 

5  000 

212  000 

2  000 

43,000 

38,000 

3,000 


747,000 

15,000 

216  000 

4,000 

152.000 

3.000 

28,000 

22,000 

5,200 


748,000  481,000  522,0  vO   445,200 


l,4fi4  000  1,142.000  1,581,000  1,192,200 


184000 
433.000 
52.000 
230.O00 
36i.000 
777.710 
394,877 
9,101 


181.000 
592.000 

69  000 
183.000 
473,000 
993.463 
410045 

45.318 


75.000 
564  000 

59  000 
247  000 
430  OOO 
833.367 
593  472 

42.V94 


114,000 
421.000 

82,000 
186.000 
407,000 
981,164 
713  226 

19,2^3 


581,000  958,000  649,000 


3.896,e88  4,088.726  4.425  1VS3  4,065,843 

Of  the  above,  totals  of  American  and  otner  aesoripnuns  is>re  ne  louo  w  r : 
JLmtntan 

542,000 
71.000 
716,000 
433.000 
777,710 
391  877 
9,101 


Uverpool  utoelr balee, 

Manekeeter  stook...... 

Oontlnenoai  eiucuis......  ,.„.m^ 

Amerloan  afloat  for  Barope... 

United  Stafee  stock ...... 

United  States  Interior  stocks. 
United  State*  eiporiSBto-day. 


456,000 
592,000 
993  463 
410,015 
45.218 


490,000 
664,000 
838.357 

593.472 
42,294 


403  000 
421000 
981.164 
713,2 '6 
19.25i 


Total  Amenoan. . „...  2,943,688  3,077,726  3,481,123  3,186,643 

Maii  Tfmiaft,   lirasU,  rfc.— 
IilTcrpool  stook........... ..„,..       83  000 

London  stock 10,000 

Oontlnentaj  eooocs....  _......        32  000 

India  afloat  tor  Bnrope  ....„>.    184  000 


■gypt.  Bra«n,  *o.,  afloat... .„.       S2  000 
StoOK  in  Alexandria,  Egypt 


St*ok  In  Bono  bay,  India... 

Total  Bast  India,  Ac....... 

Total  Anoerlean........... 

Total  rliilble  ""rr'T 
Middling  Upland.  Liverpool. 
Mlddllne'  Upland.  New  York.. 
Kgypt  Gkiod  Brown,  U  verpool 
Peru*.  Bon(?li  Good, iilverpooi 
Broaoh  F)Qe,  Llverpoo) .  ....^ 
Tlnni^vnii-  ••!<>"<<   t  ■-•TT>f<ol.., 


23o  000 
362  000 


72.000 
8,000 

25,000 
181,000 

69  000 
183  000 
473,000 


96,000 
5  000 
32,000 
75,000 
59  000 
247.000 
430,000 


87.000 
11.000 
42  200 
114,000 
82,000 
IH  6,000 
407,000 


.     953.000  1011000      9*4  000      879  200 

2,943,688  3,077,726  3,481  123  3,186,64.^ 

.3,8a6,688  4,088.726  4,42.^,123  4,06'>.8l8 


7  18d.     ■    5'08d         4lli6d         51332>1. 

14-800.  9-600.  8'%o.  9'«0 

lOSud.  8i4d.  5'ed.  H»«d- 

9-76d.        7-30d  7d.         77, ed- 

e'^sd.  4781.  4»i6d.  5'4d 

6%(1.       4i3ia4.  4B8d,  Cd- 

Note.— All  European  stocks  are  last  week's. 

nr*  CouuunuLai  iiuMuriua  pHMt  weea  nave  been  158,000  bales. 

The  above  flgrirftfi  for  1904  show  a  decrease  from  last  week 

of  63,674  hales,  a  decline  of  193,088  bale  from  19u3,  a  decreaee 

of  528,435  bales  from  ii<u2  and  a  loss  of  169,155  bales  from  1901. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorrespotiding  period  of  190203— la  set  out  in  detail  below. 
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—  oj  ^a  ex  M  M  M        M 

OfsMOCMMM-MODM^.iexK'-qexo-.  exeo-^  oooscjienoo-aMMODooM,- 
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to^^  MOMtBiOoolstOOoV- O^yiifi  »q<l':i' m' leoViO  WtCif^eo*-  i,?ai 
eoOtosoiccrM*>'>-o:a;^'<^M--c5cex^M05C  ceo^-tctcvtD^ja*"  — 
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M 
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00       MCOMQOMM       »]M       U 
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MMi-MM  M 
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ll»  ^'^'       M  M 

*kM<1MeoC/:tO*.tDMeOtC 


ex<ij-'eoMjoMMj!o<o 

Vi^'OQo'a'iC*'- Qo"*- *. !»•  Tp-T;  050 exb)^  OP M V  tOOoV Qo'i  <c"ki''-i M'Jb.© 
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sir 


*  This  year's  tlj^ures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  de 
sreased  during  the  week  18,076  bales,  and  are  to-night  15,16  8 
bales  leas  than  same  period  last  year.    The  receipts  at  all  the 
towns  have  been  30,612  bales  less  than  same  week  last  year. 

Overland  Movement  for  Six  Days  and  Since  Sept.  1.— 
We  give  -"allow  a  statement  showing  the  overland  movement 
^or  six  days  and  since  Sept,  1,  as  made  up  from  telegraphic 
reports  Thirsday  oight.  The  results  for  the  six  days  ending 
Feb.  11  this  year  and  fall  week  last  year,  and  since  Sept.  1 
in  tn©  two  years  are  as  follows. 


1803-04. 

1902-03 

February  11. 

W*sk. 

SiHSS 

fitvt     1 . 

Wee*. 

stvt.  1, 

Skipped— 
V  a  St.  Lools... 

13,'?83 
4,348 

"ioo 

10,989 
1,942 
8.762 

330.412 

203,222 

26 

11,611 

66.361 

2'>,085 

157,649 

25,425 
7.SS4 

4",729 

534 

9,603 

542,288 

Via  Cairo 

167,326 

Via  Padacah..... .... ............ 

1,495 

Via  Bock  Island. ....... ...,...„.. 

23,424 

Via  Louisville....... 

90,324 

Via  Clnolnnati 

28,177 

Via  other  routes,  &o 

219.732 

Total  gross  overland.... 

SJ,919 

746 
2,384 
2,108 

794,265 

45,801 
24,t98 
3a,118 

48,1251.072.766 

Deduct  shipmenU— 
Overland  to  N.  Y.,  Boston,  *o.. 
Between  Interior  towns 

9,875 
218 
401 

119,467 
34,139 

Inland,  <&o.,  from  South 

33.859 

Total  to  be  dedacted.. ......... 

5,233 

103,617 

10,524]    187,015 

Leaving  total  net  overland...: 

34,66ti 

6K0,648'    37,6011    8^5.751 

KiiQ  foregoing  ahowti  tnat  sis  day's  net  uvertauu  luoveiuent 
Shis  year  has  been  34,6S6  bales,  against  37,601  bales  for  the 
week  In  1908,  and  that  for  the  season  to  date  the  aggregate  net 
jveriand  exhibits  a  decrease  from  a  year  ago  of  195,103  bales. 


In  BigM  and  Spinneri 
Taking$. 


Eleoelpts  at  ports  to  Feb.  11... 

Net  overland  to  Feb.  il 

Southern  consumption  to  Feb. 


11 


Total  marketed 

Interior  stocks  In  excess. 


Game  Into  sight  during  week. 
Total  In  sight  Feb.  11 


1903-04 


Wftek. 


Hinot 
gevt    1. 


1903-03. 


Wath. 


106,260  6,217.936  19  i.085 
;-4,68«  6-0.648.  37,601 
35,0u0     950,000    41,000 


175,9467,858.684  270,686 
"13,076     883,275*27,693 


162,870 


8.341,869, 


,242,993 


Binee 
B*t)t     1. 


6,il3  592 
88.i,761 
959,000 


8,068,343 
346,967 


8,405.310 


Worth'n  spinners' tak'gs  to  Feb.  11    65,619[i,563.70Q!  75,930ll, 506.it 80 
*  Decrease  during  week. 
ML'tvument  mto  sight  »o  previoua  years. 


freek-  Balet. 

1902    Feb.  14 197,419 

19i>l     Feb.   15 156,494 

1900    Feb.  16 198.488 

18j9-Feb.  17 94.692 


Bxnet  Sept.  1—  Baltt. 

1901-02— Feb.  14 8,221,474 

1900-01- Feb.  16 7,9iH,676 

1899-00— Feb.   16 7,260.299 

1898-99-Feb.  17 0,104,119 
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aUOTATIONS  FOB  MlDDUNQ   COTTON   AT  OTHKB  MaBKKT^.- 
ow  are  olosing  quotations  of  middling  ootton  at  SoutherD 
and  other  prinolpal  ootton  markets  for  each  day  of  the  week, 


Wetk  ending 

OUMDne  QDOTATIONB   rOR    MIDDLIHO  OOTTOH  OH— 

feb.  la. 

Matiur. 

M<m. 

luea. 

Wednet. 

Thurt. 

Fri. 

SalvMton... 

13>ii 

13% 

• 

New  OrlOADB 

13% 

W 

0 

afobUe 

13 

IS 

Sftvumah... 

1414 

13K 

\3\ 

13\ 

13% 

OhvlMton .. 

14 

o< 

Wilmington. 

^ 

Borlttlk 

14 

IS 

I31I8 

p 

Boaton 

16-50 

1550 

14-25 

14-25 

1A'Z6 

S- 

Baltimore . . 

1600 

,  _ 

...... 

.    !z! 

Philadelphia 

1S75 

14-50 

14-50 

1460 

15-05 

^ 

^ 

▲ojcusta  — 

14 

1S1« 

14<« 

Memphis 

14 

■t.  Louis 

15>4 

I4I9 

H 

Houston 

15 

Pf 

Little  Bock. 

; 

New  URLEAN9  Option  Mahket,— The  highest,  lowest  and 
oloeing  quotations  for  leading  options  In  the  New  Orleans 
ootton  market  the  past  week  have  been  as  follows. 


FtB'AKY  — 

Range 

Closing . . . 
Mabch— 

Range 

Closing . . . 

BL4.Y- 

Ranse.... 

Closing... 
July— 

Rant;e 

Closing . . . 
August — 

Range.... 

Closing... 
TONK— 

Spots 

Options... 


SaVdav. 
Feb.  6 


Monday 

Feb.  8 


-    9  —  12  60O 

13-00  »  —  13-25  O 

13-17-14-a8  i2  60*^ 
la•a0o•2^,l3•33!I' 

18-63-14-69  13-00  « 
13-61  (!>  62, 13-82 d>' 

I 
13-77-1603  13  35-U' 
13-85 a  87h4  31<» 

13159  90  12-80-13 
13109-15  13-55  £» 


Tuetday, 
Feb.  9. 


—  —    t»  — 

—  12-60  fl)  — 

40  12  45-14  00 
34  l',J-60d  - 

I 

90  13  00  14  67 
83  13  00-13  01 

i 
26  13  30-15  11 
22  13  300-31 


46 


Nominal. 
Steady 


Firm. 


18  40-14  30 
12'65»-61 


Steady. 


Wed'day, 
Feb.  10. 


—    ©  - 
12-76  »  — 

I  "2 '10  » -86 
12-84  9  86 

12'66»-41 
13-3931-40 

13-00  d  80 
13-79  *-80 

12-35  3-60 
13  10  3  -20 


Steady. 


Thursd'y    Friday 
Feb.  11     Feb.  12. 


—    ©  — 
13-609  - 

13-22  T -83 
1 3-79  » -80 

13-70  9-27 
14-26  9-27 

lt-16S-70 
14-68  9-69 

13-70® -76 
13-98 -J -03 

Steady. 
Steady. 


K 
o 

pi 

so 


o 


Weather  Reports  by  Telegraph.— Our  telegraphic  re- 
ports from  the  South  this  evening  indicate  that  on  the  whole 
the  weather  has  been^  less  favorable  the  past  week.  Rain 
haa  been  quite  general,  and  in  some  sections  of  the  Gulf  and 
Atlantic  States  the  precipitation  has  been  rather  heavy,  in- 
terfering with  preparations  for  the  next  crop, 

Oalveston,  Texas.— We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  eighteen  hundredths  of  an  inch. 
Average  thermometer  58,  highest  76,  lowest  34, 

Corpus  Christi,  Texas. — There  has  been  rain  on  three  days 
dnrlrg  the  week,  the  precipitation  reaching  ninety  one  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  55,  the 
highest  being  78  and  the  lowest  34, 

San  Antonio,  Tcajas,— There  have  been  showers  on  one 
day  during  the  week,  the  precipitation  being  one  hundredth 
of  an  inch.  The  thermometer  has  averaged  55,  ranging  from 
30  to  80. 

Palestine,  Texas.— Ruin  has  fallen  on  one  day  during  the 
week,  the  rainfall  being  sixty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  28  to  70,  averaging  49. 

Abilene,  Texas.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  46,  highest  76,  lowest  16. 

New  Orleans,  Louisiana, — There  has  been  rain  on  five  days 
during  the  past  week,  the  rainfall  being  one  inch  and  forty- 
two  hundredths.    The  thermometer  has  averaged  68, 

Leland,  Mi8sis8i2)pi.— The  week's  precipitation  has  been  one 
inch  and  seventeen  hundredths.  Average  thermometer  51 '6, 
highest  67  and  lowest  26. 

Little  Rock,  Arkansas. — Picking  is  nearing  completion  and 
some  plowing  is  being  done.  There  has  been  a  trace  of  rain 
the  past  week.  The  thermometer  has  averaged  47,  ranging 
from  24  to  72. 

Helena,  Arkansas. — The  first  part  of  the  week  was  warm 
but  the  latter  part  cold.  It  has  rained  during  the  week  to 
the  extent  of  forty-four  hundredths  of  an  inch  oa  two  days. 
The  thermometer  has  ranged  from  24  to  75,  averaging  48  7. 

Memphis,  Tennessee. —There  has  been  rain  on  one  day  of 
the  past  week,  the  rainfall  being  eleven  huadredths  of  an 
inch.     Average  thermometer  47  6,  highest  73-1,  lowest  27,8. 

Nashville,  Tennessee.— We  have  had  rain  during  the  week, 
the  precipitation  reaching  thirty  huadredths  of  an  inch.  The 
thermometer  has  averaged  43,  the  highest  being  70  and  the 
lowest  16. 

Mobile,  Alabama.— H.ea\y  rains  in  the  interior  and  farm 
work  suspended.  There  has  been  rain  the  past  week,  to  the 
extent  of  three  inches  and  sixty-five  hundredths,  on  five  days. 
The  thermometer  has  averaged  53,  ranging  from  37  to  72. 

Montgomery,  4/abawia.— -It  has  rained  on  five  days  of  the 
week,  the  precipitation  reaching  four  inches  and  sixty-two 
hundredths.  The  thermometer  has  ranged  from  38  to  77, 
averaging  56. 

Madison,  Horida.— There  has  been  rain  on  three  days  the 
past  week,  to  the  extent  of  one  inch  and  fifty  hundredths. 
The  thermometer  has  averaged  71,  ranging  from  40  to  88. 

Savannah,  Qeurgia.—We  have  had  rain  on  three  days  dur- 


ing the  week,  the  rainfall  reaching  sevonty-nine  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  88  to  81, 
areragiog  6G. 

Augu.sta,  Qeorgia,— The  week's  rainfall  has  been  one  inch 
and  lorry -one  hundredths,  on  five  days.  Average  ther- 
mometer 45,  highest  75,  lowest  26 

Charleston,  South  Carolina. — We   have  had  rain  on  five 
days  during  the  week,  to  the  extent  of  one  inch  and  thirty 
hundredths.    The  thermometer  haa  averaged  52,  the  highest 
being  68  and  the  lowest  33. 

Stateburg,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  past  week,  the  rainfall  being  one  inch  and 
peventy-one  hundredths.  Average  thermometer  49  5,  highest 
78  ana  lowest  22. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Feb.  10,  1904,  and  Feb.  12,  1903. 


Htm  Orleans......  ...^^...Above  lero  ol  gaage. 

demphl*....^.....  .....Above  lero  of  gange. 

•ashvllle ......Above  zero  of  gauge. 

>hrevepo7t..~. .... Above  lero  of  gaage. 

inknbnrg Above  lero  of  gaage 


Feb.  10,  '04 


Feel. 
8-5 

182 
•5-7 
1-2 

262 


Feb.  12,  '03. 


Feet. 
120 
29  0 
21-5 
14-4 
32-7 


British  Cotton  Industry  and  Dear  Cotton,  Etc.— In 
our  ediiorial  columns  to-day  will  be  found  an  article  under 
the  above  caption  by  our  special  Manchester  correspondent. 

India  Cotton  Movement  from  all  Ports. — The  receipts 
of  ootton  at  Bombay  aod  the  shipments  from  all  Indi?  ports 
for  tho  week  ending  Feb.  11,  and  for  the  season  from  Sept.  1 
to  Feb.  11  for  three  years  have  been  as  follows: 


1903-04. 

1903-03. 

1901-02. 

i»fipt$  ttt- 

Wtek 

JKntt 
Mtpt.  1. 

ir«<Ai 

Mints 

8tpt   1 

WttJt. 

MiHtt 
Upi.i. 

•*'>.i,,oi.>             |....Not 

received. 

S9.000 

923.000 

96  000 

1.076.000 

•sport  1 
'row*— 

for  Iht  Wttk. 

tftne 

>  Supiamder  i. 

ertat 
nritain. 

OoMli- 
^tnl. 

7oiai. 

0rtai 

Oonti-^ 

Votat 

lomDay— 
1903-04.. 

Not  reo 

34.00U 

7,000 

2^006 

1,000 
1,000 

s'ooo 
37^006 

10,000 

eived  - 
37.000 
7,000 

2^600 

2,000 
1,000 

3*000 

Holiday  a 

14,000 
1,000 

1,000 
2,000 
1,000 

7,000 
2.000 
1,000 

3.000 

13,000 

1,000 

t  New  Yo 
258.  UO 
142.000 

8,000 

15,000 

7,000 

21000 
8,000 
3,000 

40.000 
29.000 
39.000 

rk 

1902-03.. 

1901-02.. 
Gkloacctk  - 

1903-04.. 

1908-03.. 

1901-02.. 
flftdra'* 

190S-04.. 

1902-03.. 

1901-02.. 
lllothern— 

1908-04.. 

1902-03.. 

1901-02.. 

3,000 
1,000 

272.000 
143,000 

9.000 

17,000 

8,000 

28.000 

10,000 

4,000 

43,000 
42,000 
40.000 

eotai  ail- 
1908-04.. 
1902-03.. 
1901-02.. 

8,006 

46'oo6 
10.000 

ai'.ooo 
4.000 

3i6'6o6 

191.000 

34i",oJ6 
195.000 

Alexandria  Receipts  and  Shipments  of  Cotton, — 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  ahipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt 
February  10 

1903-04. 

1902-03. 

1901-02. 

Beeeipls  (oantars)*— 
This  week 

240,000 
5.543,604 

145,000 
5,241,540 

218.000 

Since  Sept.  1 

5,499.602 

Exports  (bales)— 

Thia 
week. 

6,750 

7.250 

18.750 

2,000 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Thit 
week. 

4,617 

4,490 

18,076 

4,525 

31,708 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America......... 

168,938 
94.578 

200,235 
36,027 

489,778 

7.853 

6,428 

16.329 

3,290 

33.900 

154,621 

107,822 

192,096 

59.398 

133,841 
83,680 

237.200 
66,549 

Total  exports 

34,750 

513,937 

521,270 

*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Feb.  10  were  240,000  cantars  and  the  foreign  ship- 
ments 34.750  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady  for 
yarns  and  firm  for  shirtings.  The  demand  for  both  yarn 
and  cloth  is  improving.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 

1903 

. 

8I4  lb$.  Shirt-  Oott'n 

__     _        8h  lbs.  Shirt- 

Oott'n 

SZ>  Oop. 

ings,  common  Mid. 

a^s  vop.  ings,  common 

Mid. 

Twitt. 

to  finest.       TTplds 

Twtst.           to  /inMi. 

UpUU 

A.          d. 

a.    d.      B.    d. 

A. 

d.          d.       B.     d.        S.      d. 

d. 

Jan.  8  9>«    «10 

6    1    ©8    9 

706 

7H    «8ia   b    2    ft!    9 

4-78 

"   159%    OlOifl 

6    lis  98    9 

7-fO 

75,e  «8i«    5    3»«»7    9 

4-80 

"  22 iyiOia-  lO^s 

6    S    98  11 

800 

73d    oSS.gS    3    97  I0i« 

4-84 

"   29 

10l«  Jll>4 

6    6     99    3 

8-52 

77,e  WSVt  16    4    98    0 
738    »b3,a'5    4    98    0 

4-86 

Feb.  5 

lOiflOllieO    6    «9    3 

782 

4'88 

••  11 

10     9  11^6     4ifl<>9     lifl'  7-18 

77, «  «»8»4    5    5    98    0 

5-08 

Feb.  13,  1904.  J 
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Domestic  Exports  of  Cotton  Manufactures.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  December  and  for  the  twelve  months  ended 
Dec.  31,  1903,  and  for  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented. 


(Juan  titles     of     Manufactures    of 

Cotton  (colored,  and  uncolored) 

Exported  to— 


United  Kingdom yards. 

France  

Germany 

Other  Europe 

British  North  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico 

Cuba...  

Other  West  Indies  and  Bermuda,. 

Argentina 

Brazil 

Chili 

Colombia 

Venezuela, 

Other  South  America 

Chinese  Empire  

British  East  Indies 

Hong  KonK  

Japan 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceanlca , 

British  Africa 

All  other  Africa 

Other  countries 


Mont  A  enOinQ  Dec.  8i. 


ieo«. 


Total  yards  of  ah07e... 

Total  values  of  above. 
Value  per  yard. 


Values  of  other  Manufactures  of 
Cotton  Exported  to— 

United  KinKdom 

Belgium 

France 

Germany 

Netherl  ands 

Other  Europe 

British  North  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda- 
Argentina.  

Brazil 

Chill 

Colombia 

Venezuela ,    ., 

Other  South  America. 

Chinese  Empire 

British  East  Indies 

Hong  KonK 

British  Australasia. 

Philippine  Islands 

Other  Asia  and  Oceanlca 

British  Africa 

All  other  Africa 

Other  countries 


Tot.  value  of  oth.  manufact's  of. 
Aggregate  val.  of  all  cotton  goods 


"V.710 

';5.uui 

i,2iy,2ii 

1,568,797 
278,58t 
103,38t! 

1.6t)&,4Ue 
1&5.469 

1,180.808 
&9I.3s: 

1,618.560 

l,oa5.382 
4/5,6*5 

3.t- 65,364 

6Bl,e67 

17.8^5 

16.992 

818.C04 

3<;3,192 

3,;^^9.701 

550.1b9 

65,721 


18,983.094 


$•0623 


$78,51' 

11,8S8 

436 

158,195 

4,9^^8 

13.64: 

188  37' 

63.449 

86.716 

»1,535 

31,4B4 

1.842 

12.093 

1,611 

13,u08 

7,467 

6,802 

«eo 

336 

3.184 

47,1H0 

7,249 

10,720 

1»,582 

107 

46 


$726,8«a 
$1.909614 


190a. 


446.000 

'  24,067 
145,712 

1.521.fe66 

1,638.98; 
i;08  97« 
151,0^3 

3,573.419 
2B6,5t  b 
666.948 
96^.067 

2,826,90; 

940,337 

72^,436 

20,582,644 

1,166,811 

e9,l01 

20.0-0 

3i'3,4«0 

477,508 

2.728,927 

104,552 

66,10c 


39,684.484 


$3,095,70. 
$-05Si- 


$82,289 

3,474 

649 

62.686 

1,648 

6,747 

122.93! 

27.831 

S9.807 

13.Hi.= 

26  7;  2 

38,<j89 

8.072 

637 

6.905 

701 

«,918 

1,516 

ion 

»,718 

43,404 

2,167 

8.38 

1K.8Z3 

44i< 

h56 


$521,651 


12  mos.  ending  Dtc.ix. 


190». 


8,t8l.i^3- 

4'a.462 

l'9,><t<4 

1.65",.SilO 

I2,6816«i^ 

18.0<:9  61y 

'<i,584,Hv'l 

3.f-6l,.i95 

86.2H4,563 

1,34.-'.15« 

lu,066  571- 

ll,I84,4S'9 

19.431,571 

11  9 '6.401 

6.:-)83,476 

l-l.74l.67 

8.242  076 

680,113 

314,223 

4,2n8.'470 

a,894,5i0 

S9,15w,786 

5,804,66r 

407,082 


374,074,19. 


$19,733,0.0 
$•0628 


1947.160 

101,789 

14,60,1 

l,27f ,;  64 

30  141 

t)6,-.!»3 

2,169,868 

46i;.398 

436,10( 

ate,!!  3 

809,6'  6 

128,429 

11U614 

S4  64H 

118  648 

H4  877 

52,808 

28  433 

8,96. 

33.032 

405,101 

54,021 

95,611 

210,917 

12,619 

7,322 


$7,898,880 


$2.617.856  $J7,1!'1.050  $<3.'274.907 


1902. 


6,6^6,787 

75,7  le 

1S8,771 

2,f9il,91« 

n  95J,426 

18  991,353 

3,li9454 

6,530,775 

27.5.^3,^91 

1,234.1)74 

9,017,024 

10,f5"i,284 

28  3i0,7u8 

9,,ill.218 

6.640,3'^3 

32'i,419,4  89 

13,.  0  .C6i 

266,880 

3ol,«-i7 

0,616.013 

6,.'366,09r» 

26  044.8.4 

0,775.618 

l)e0,6]6 

i5,fl34 


5-'5.4H6,30tf 


$l!6,8d9,iJl3 
$•0611 


1827,159 

65,255 

30.634 

780,420 

14,178 

5y,9.')6 

2,141,428 

324631 

4  9.032 

158  813 

1^00,875 

214,853 

8J,14.S 

2P,Ra 

76  3^18 

17  S^'^ 

46,4H2 

£4,460 

7,241 

20,948 

469.776 

87,6^7 

'■9,84(1 

1 60,663 

2^19& 

10.746 


$»,406,694 


Census    Bureau's    Report    on    Cotton  Ginning.  ~  The 

Division  of  Manufactures  in  the  Census  Bureau  completed 

and  issued  on  Feb.  9  the  fourth  of  its  series  of  reports   on 

cotton-ginning  the  present  season  as  follows: 

Hon.  S.  N.  D.  North,  Director  of  the  Oensus  : 

I  have  the  honor  to  make  the  folowinf?  report  by  States  and  Terri- 
tories on  the  quantity  of  cotton  ginned  from  the  growth  of  1903  up  to 
and  Inoladlnx  Saturday.  .Ian.  16, 1904.  The  quantity  of  cotton  ginned 
from  the  growth  of  i902  up  to  Jan.  16,  190a,  was  not  asoercalaed; 
therefore  there  is  presented  In  this  report  the  quantity  ginned  to 
Dec.  13,  1902,  and  the  ttaal  report,  the  average  date  of  which  canvass 
was  March  14, 190  J. 

r-Ootton  Ginned  from  Crop  of  1903  —Cotton  Ginned  from 
up  to  and  including  Jan  10,  1904, -^       Crop  of  1902  to-^ 
Sea         Total       Dee.l3,'02.  Mar.U,'C3. 

Island       Com-          Total  Total 

States  and    Square       Bound     crop,     mercial    Oommer'l  Oommer'l 

Territories-    bzles.         bales,    bales.       bates.          bates,  bales. 

Un. States.. 9,03'i,890    747,480  72,907  9,859.277  9,311,835  11  078,882 

Alabama...    947.599       72.9r)3     1,020,692      896,994  1,011,325 

Arkansas...     619,694       44,716     664,410     768,861  999,629 

Florida 30,418      26.756        57.174        54,443  67.287 

Georgia. ...1,224.419      46,516  36,234  1,307,1^^9  1,376,850  1,509,199 

Indian  Ter.    217,939      81,614    299,553     372,042  409,591 

Kansas,  ....              55     65       46 

Kentucky..           563     563         1,027  1,308 

Louisiana  .     746,773       79,643     826,316      670,415  911,953 

MlS8l88lppi.l,310,99l       66,498     1,367.489  1,135,557  1,451,626 

Missouri....       26..597         6,642    32,2^9        39,185  i9,6vz 

N.Carollna.    54l,12.S              21    541,148     517,068  568,8'i4 

Oklahoma,.     168,334      32,761     191,095      163,190  218,890 

S.Carolina.    78:i,797      9,917     798,714      883,989  948,200 

Tennessee..    216,069      18.850    234,919     272,135  32S,0l» 

Texas 3,197.262    308,326     2,605,588  2,167,472  2,587,.J99 

Virginia....       12,2.=)5     12,255       12,537  16  575 

The  above  statistics  of  the  quantity  of  cotton  ginned  wpre  collected 
through  a  canvass  of  all  the  oot'on  ginneries  in  the  cotton  States  by 
631  local  special  aeents,  who  found  that  30,171  ginneries  had  been 
operated  this  season  up  to  and  including  Jan.  16, 1904,  and  that  these 
had  ginned  9,8.')9,277  commercial  balps,  or  bales  ax  pressed  at  the  gin- 
neries. Counting  round  bales  as  half  bales,  the  number  is  9,485,5.^7, 
which  compares  with  «,905  503  and  10,588  250  bales  to  Deo.  13, 1902, 
and  to  March  14,  1903,  respectively. 

In  this  report  no  accunt  has  been  taken  of  Hnters  obtained  by  the 
cotton-.-eed  oil  mils  from  re-ginning  cotton  seed.  Statistics  of  such 
cotton  wi  1  be  included  in  the  ttoal  report  of  this  season,  which  report 
Will  be  issued  about  March  15.  The  flDal  report  will  distribute  the 
crop  by  countins,  segregate  upland  and  Sea  Island  cottons,  and  give 
weights  <if  bales. 

The  otflce  is  now  engaged  In  the  computation  of  the  average  weight 
of  the  bale  for  this  crop  from  data  furnished  bv  the  glnnerH  and 
cotton  w.  ighers,  and  a  statement  giving  the  results  will  be  published 
about  Feb.  16. 

Very  respeotf ully,  W.  M.  Stecart, 

Chief  Statistician  for  ManufaomreB. 
Approved, 

S.  N.  D.  KOBTB.  Director. 


As  the  Census  Bureau  did  not  issue  a  report  at  this  time 
last  year,  it  is  impossible  to  make  any  comparison  of  the 
amount  ginned  to  Jan.  16  in  the  two  seasons.  Comparing, 
however,  with  the  statement  iasued  on  Jan.  5,  190*,  and 
which  covered  the  quantity  ginned  to  Deo.  13,  1903,  we  find 
that  1,010,530  commercial  bales,  or,  counting  round  bales  as 
half  bales,  959,393  standard  bales,  had  been  ginned  between 
Dee.  13,  1903,  and  Jan.  16,  1904. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  39,401  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

Nbw  Yoek— To  Havre,  per  rteamer  Smyria,  50  Sea  Island 50 

To  Barcelona,  ner  steamer  Leon  XIII,  ii04 504 

New   ORLEANS -To    L.lveTpool- Feb.  6— Stpamer  Nioaraguan, 

1,600.. ..Feb.  10- Steamer  Irishman.  10,398 11,998 

To  Rotterdam— Feb.  6— Steamer  Tltania,  100 100 

To  Antwerp  -  Feb.  10    Steamer  Bcath,  600 600 

Galveston    To  Belfast— Feb.  6    8tr.  Qlenarm  Head,  7,l'i5  ..     7,125 

To  Havre- Feb.  10    Steamer  Mexican,  3,847 3,847 

To  Rotterdam— Feb.  8— Steamer  Wennlngton  Hall,  403...,         403 

To  Venlce-Feb.  4— Steamer  Teresa,  3.780..... 3,780 

To  Trieste— Feb.  4-Steamer  Teresa,  1,.">43 1.543 

To  Flume- Feb.  4— Steamer  Teresa,  250 250 

Savannah— To  Bremen    Feb.  e-Steamers  Onnaxa,  3,843 3,843 

ToReval-Feb.  6    Steamer  Canaxa,  1,770 1,770 

To  Riga    Feb.  6— Steamer  Cunaxa,  300 300 

Boston    To  Liverpool— Feb.  5-8teamer  Cretlc,  49 Feb.  6— 

Steamer  Sagamore,  275 324 

To  Manchester -Feb.  6    Steamer  Iberian,  288 Z88 

Philadelphia— To  Manchester- Jan*  20— Steamer  Manchester 

Jilxohange,  1,027 1.027 

SAS  IH'sanoisoo- To  Japan— Feb.  10— Steamer  Gaelic,  1,000...     1,000 

SbattleTo  Japan— Feb.  9— Steamer  Kaga  Maru,  176 175 

Caooma- To  Japan— Feb.  5-8teamer  Victoria,  974 , 974 

Total ..-.. -.  39,401 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Qer-   ^Oth.E'rope-^  Mexico, 

Brit'n.    ports,  many.  North.  South,     rfc.    Japan.  Total. 

NewYork 50    604    554 

N.  Orleans  11,998    700    12.698 

Qalveaton.    7,125    3,847    403    8,55  3    16.448 

Savannah 3,848    2,070    5,913 

Boston 612    612 

Phll'delp'a     1,027    1,027 

San  Fran..     ...... 1,0' 0  1,000 

Seattle.... 175  175 

Caooma ..-•    ...... 974  974 

Total 20,762    3,397    3,813    3,173    6,077 3,149    39,401 

The  exports  to  Japan  since  Sept,  1  have  been  37j354  bales 
from  Che  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


*v». 


Liverpool. .......c. 

Manchester c. 

aavre c 

Bremen ....e. 

aambnrg c. 

Ghent ^ e. 

Intwerp ...c. 

Seval,  lndlreet..e. 
Seval,  via  CanaLc. 
Baroel'na.lnd'r't.c. 

denoa... e. 

Cneste,  asked.  ..e. 
fanan  (via  Snez).c 


Satur. 

Mon. 

Tuei. 

Wednes. 

Thurs. 

12 

12 

12 

12 

12 

15 

15 

15 

15 

15 

25 

26 

25 

25 

25 

20 

20 

20 

20 

20 

20-3  2 19 

2O-2219 

2O-2214 

20-22ifl 

20-2213 

21 

21 

21 

21 

21 

15 

16 

15 

16 

15 

28 

28 

28 

28 

28 

85 

86 

36 

85 

36 

20 

20 

20 

20 

JO 

15 

16 

15 

15 

15 

23 

23 

23 

23 

23 

50 

60 

50 

50 

50 

(^notations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took.  . 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  imnort  of  the  week 

Of  which  American 

A.mount  afloat 

Of  which  American 


Jan.  22 


32,^ui 

1,000 

1,000 

27,00« 

9,000 

49,00( 

618,00( 

534,00( 

56,00< 

45,00< 

288,00( 

19l,00( 


Jan.  29. 


32,U0U 

1,000 

1,000 

25,000 

18,000 

53,000 

683,000 

548.000 

97.000 

69,000 

226,00C 

193,000 


Feb.  5. 


so.oou 

1,000 

1,000 

26,000 

14,000 

76  000 

625,000 

542,000 

81,000 

61,000 

215,000 

176,000 


Feb.  12. 


W? 


53 

o 

o  a 

Ji 

O 

W 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Feb.  12  and  the  daily  cjlosing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
12:30  F 


M 


Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Futures. 

Market 
opened. 

Market, 
4  p.  M. 


Savaay. 


Qalet. 


7-48 

4000 
400 


Monday. 

Moderate 
demand. 

7-08 

7  000 
500 


Tuesday. 


Quiet. 


7-62 

4,000 
400 


Wtd'day. 


More 
demand. 

6-94 

7,000 
500 


V'rylrrcK.  Weak  at  I  Stronu  at  Irresf.  at 
l&ll  pu,  abt.  60  pts. 45^50  ptn.-tOiSSU  pis 
tdranoe.  1  deoiine.  1  advanae.     deoltne. 


Weak  at  Br'lyit'dy  Very  st'dy  Qalet  at  Steady  at 
4«iil2  ots.  84®30  pts.86<it43  pts.  39(361  pt9.8ie45  pta. 
decline.   I   daollne.   I  advance.  I  decline.  I  adTanoe. 


Thurad'y 


Moderate 
demand. 

7-18 

6  000 
600 


Irreuf.  at 

35@83  pt«. 

auvanae. 


P^day 

o  w 


o 
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The  prices  of  f atnres  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  baals  of  Uplands,  Good  Ordinary 
clause,  nnless  otherwise  stated. 

tW  r*«  price$  are  gi^en  in  pence  and  100(A. 

7  4a-100d. 


Thm:  7  "49  meane 


Sat. 

Feb.  6 


Mon. 

Ftb   8 


12>ti    4    12tfll    4 

F.  M.  P.M.  P.M.  P.M. 


To**. 

r«b.  9 

13it     4 

p.  M.  P.  M. 


February. . 
Feb.  M  oh... 
Mch.- April. 
▲prU-May  . 
Maj'J  ane.. 
Jnne-Julf . 
Jaly-Aag.. 
Aa«f  -^opt  . 
8ept.-Oot... 
OoS  Nov.. 
Nov.-l>©o... 
Deo.-ian... 


d,  I 
.'?  49 
7  49 
,7  46 
i7  4i 
7  40 
7  40 
7  ,S0 
7  24 
7  61 

,6sa, 


d. 

7  25 
7  'i.s 
7  2t 
7  27 
7  28 
7  27 
7  27 
7  10 
6  .'•2 
6  26 


d. 
6  90 

t;  90 

6  91 
6  92 
6  1-3 
6  92 
U91 
6  74 
6  18 
S86 


d. 
6  91 

6  91 
6  (12 
6  93 
6  94 
6  i)3 
6  92 
6  76 
6  16 
6  87 


d. 
7  34 
7  31 

7  36 
7  37 
7  38 
7  37 
7  37 
7  22 
6  57 


rf. 
7  30 
7  3t 
7  3S 
7  3S 
7  34 
7  33 
7  37 
7  l^ 
6  53 
6  2c 


Wad. 

Feb.  10 


12>«I    4 

p.  M.  P.  M, 


Thora. 

Feb.  11. 


12>«     4 

P.M.  P.M. 


d. 

6  76 
s  75 
6'8 
«  80 
6  81 
-j  80 
(5  80 
6  68 
6  11 
5  86 


d.  1 
6  t>9 
6  69 
671 
6  73 
6  74 
6  74 
6  73 
6  59 
6  09 
6  84 


d. 
6  9» 

6  98 
701 

7  03 
7  0^ 


d. 
7  13 
7  13 
7  18 
7  18 
7  IV* 


7  05  7  19 
7  04:7  18 
6  90  7  03 
6  30'6  43 

eoila  15 


Vrl. 

Feb.  13. 


o 

8>   I 


Jute  EuTTS,  Bagging, (fcc—Themarket  for  jatebagginghas 
cont^nned  dnll  and  featnrelees  during  tbe  weeb  under  review 
at  the  followiDg  prices:  63^c.  for  If!.^  lbs.  and  6i^o.  for  2  lbs,, 
standard  gradfs.  Jnte  butts  also  dull  at  1%@\%Q,  for  paper 
quality  atd  2@2i^c.  for  bagging  quality. 


BREADSTUFFS. 

Thursday,  Feb.  11, 1904. 

An  advancing  market  has  continued  to  be  experienced  for 
wheat  flour.  Mills,  owing  to  the  increasing  cost  of  the  grain, 
especially  the  desirable  milling  grades,  have  been  steadily 
raising  their  limits.  Business  at  the  higher  prices  has  been 
limited,  as  buyers  have  continued  slow  to  follow  the  advance, 
they  as  a  rule  being  in  an  independent  position  for  the 
present,  having  their  wants  fairly  well  protected  by  old  pur- 
chases. City  mills  have  been  firm  and  higher.  Rye  flour 
has  continued  in  fair  demand  and  flrm.  Buckwheat  flour 
has  been  quiet  but  steady.    Corn  meal  has  been  firmly  held. 

Speculation  in  wheat  for  future  delivery  has  been  active, 
and  the  tendency  of  prices  has  continued  towards  a  higher 
basis.  At  the  erening  of  the  week  there  was  a  moderate  reac- 
tion. Statistical  developments  were  of  a  bearish  character. 
World's  exports  for  the  preceding  week  were  heavy,  the  sup- 
ply of  wheat  afloat  for  the  European  importing  ports 
showing  a  substantial  increase.  The  decrease  in  the 
United  States  visible  supply  also  was  not  as  large 
as  expected.  The  demoralization  in  other  speculative 
matkets  also  had  a  sentimeiital  iijfluence  against  the 
speculative  grain  markets.  As  the  week  advanced,  however, 
the  market  again  became  strong.  The  opening  of  hostil- 
ities between  Japan  and  Russia  had  a  bullish  influence,  and  a 
partial  revival  of  the  export  demand  also  had  a  favorable  in- 
fluence upon  the  market,  The  spot  markets  have  been  more 
active.  Early  in  the  week  exporters  were  fairly  active 
buyers,  especially  at  the  ootports,  their  purchasers  here  and 
at  outports  on  Monday  and  Tuesday  amounting  close  to 
500,000  bushels.  To-day  the  market  was  unsettled,  closing 
steady  at  practically  unchanged  prices.  The  spot  market  was 
firm;  a  limited  amount  of  business  was  transacted  for  export, 
gales  here  and  at  outports  amounting  to  about  125,000  bush. 

DAILY  CLOBINO  PBI0E8OFNO.2  BBD  WIHXBB  WHEAT  IN  NEIU^  YORK. 

£at.  Hon.  Tues.  Wed.  Thurt.  Fri. 

Cash  wheat  f.  o.  b 97  97  98  98  98 

May  delivery  In  elev 99  3e  9588  96%  97*4       97      Holi- 

July  delivery  in  elev 90-^  89»a  9l>«  92i«       9288    day. 

Sept.  deu very  in  eiev....    8338  83  8483  tS  8588 

DAILY  CLOSINQ  PBICE8  OF  MO.   2  8PBISQ  WHEAT  IN  OHIO  AGO. 

8at.  Mon.  Tue».  Wed.  Thurs.  Fri. 

May  delivery  In  elev 94  94  95  9638  9>'8  tt^h 

July  aeuvery  in  eiev Si's  8488  SS's  87%  87%    ^„ 

Sept.  delivery  In  elev ....    7978  80  81"'8  SS^  831*    ""'• 

Indian  corn  futures  have  been  modera'ely  active  and  de- 
spite the  firmness  of  the  wheat  market  prices  have  weakened 
slightly.  Large  speculative  holders  have  been  reported  free 
sellers  to  realize  profits.  The  movement  of  the  crop  has 
shown  a  moderate  decrease  as  compared  with  last  week. 
No  improvement  has  been  reported  in  grading,  despite  the 
fact  that  weather  conditions  have  been  favorable  for  this  grain. 
It  ifc  understood,  however,  that  private  Wtstern  elevator 
interests  are  making  considerable  contract  corn,  The  spot 
market  has  been  more  active.  Exporters  have  been  mod- 
erately free  buyers  here  and  at  outports,  and  prices  have  im- 
proved slightly.  To-day  the  market  declined  early  under 
profit- taking  sales,  but  rallied  and  closed  steady.  The  spot 
market  was  moderately  active.  The  sales  for  export  here 
and  at  outports  were  150,000  bushels. 

DAILY  CLOSIMQ  FBI0E8  OF  NO.   2  MIXED  COBH  IN  NCW   YORK. 

8at.  Mon.  Tuei.  Wed.  Thurs.  Fn. 

OaBhoomf.  o.  b 6178  f>9H  toia  Bo's  61      „„„ 

May  delivery  In  elev eo'a  66^  69^  SS'^a  69      ^?"* 

July  deUvery  In  elev 57''8  ....  5788  67^  57i«    "*'• 

DAILY  CLOSmO  FBICES  OF  NO.  2  MIXED  CORN  IN  CHIOAOO. 

8at.  Mon,  Tues,  Wed.  Thurs.  Fri. 

Feb  delivery  In  elev 81  49  bo^  50  SO** 

May  delivery  In  elev 54\  SZ'e  64^  68%  SS'^s   Holi- 

July  delivery  in  elev 62  ftCg  52ia  62i8  62%    day. 

Sept  deU very  in  elev....    6Ii«  50^8  51%  bl^  6138 


Oats  for  future  delivery  at  tbe  Western  market  have  been 
fairly  active,  but  there  has  been  a  slightly  easier  turn  to 
prices.  The  principal  feature  has  been  profit-takiog  sales  by 
large  speculative  holders,  ard  their  sales  have  been  snfliclent 
to  supply  the  demand.  Lccally  the  spot  market  hns  been 
moderately  active  at  steady  prices.  To  day  the  market  de- 
clined early, but  rallied,  and  closed  slightly  higher,  The  spot 
market  was  firmer. 

DAILY  0LO8INO  PRI0B8  OF  OATS  IN  NBIT  YORK. 

Mon.      Tues.      Wed.     Thura.  Fri, 
48  48  48  48  ■«    Holl- 

51  61  51  61)9     day. 

2  MIXED  OATS  IM  CHIOAOOs 

Mon.  Tues.  Wed.  th^rs.  Fri. 

4179  43lfl  42:i8  43        „  ., 

37''8  S9»«  3878  39>4   "°"" 

33^8  SSBb  38^  33% 


Sat. 

No.  2  mixed  In  elev 48 

No.  2  white  In  elev 61 

DAILY  0LO8INO  FBIOEg  OF  NO 

Sat. 

May  delivery  In  elev 44i« 

July  delivery  In  elev S9>« 

Sept.  delivery  in  elev —    SB's 


day. 


Following  are  the  closing  quotations: 


FLOCB. 


Fine..-. $8  15 

Snperflne 3  25 

Extra,  No.  2 3  40 

Extra,  No,  1 3  60 

(Jlears 4  00 

Straights 4  40 

Patent,  spring 5  10 


'93  20 

Patent,  winter 

$4  70 

«5  0D 

®3  35 

Olty  mills,  patent. 

5  25 

®5  75 

-as  60 

Rye  flour,  superfine 

3  40 

94  00 

®3  75 

Buckwheat  floor.. 

2  00 

'3»2  20 

'3>t36 

Corn  meal- 

'95  00 

Western,  etc 

3  00 

-SSIO 

'3)5  85 

Brandywlne 

3  10 

1»3  15 

OBAIN. 


Wheat,  per  bush— 

N  Dul.No.  1 

N'thern  Man.,  No.3. 

Red  winter.  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White..  ....••.••.■■■• 

No.  2  mixed.. 

No.  2  white 


0.       o. 
f.o.b.103% 
t.  o.  b.98 
t.  o.  b.98 
t.  o.  b.95 
47    -950 
51    'a56i« 
48>««49)a 
51)s®52is 


Oorn,  per  bush—  o.       o. 

Western  mixed 53    '961 

No.  2  mixed f.  o.  b.61 

No.  2  yellow t.  o.  b.63 

No.  2  white t.  0.  b.63 

Rye,  per  bush- 
Western  65    '973 

State  and  Jersey....  65    '968 

Barley— West 65    '968 

Feeding 51    054 


Exports  of  Grain  and  Flonr  from  Paclfle  Ports.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Feb.  11,  as  received  by  telegraph  have  been  as 
follows:  From  San  Francisco,  Feb.  1,  to  United  Kingdom, 
90,000  bushels  barley. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902-03. 

Miiports       Flour,  Wheat,          Oorn,          Oats,      Barley,  Bye, 

from—         bbls.  bush.           bush.          bush.        bush.  bush. 

San  Fran.  542,151  1,890,667             471          4,262  6,230,620  363 

PugetS'd.  960,000  943,800  26,401      253,179      360.000  344 

Portland..  636,700  2,399,000  794  000  


Total.. ..2.138.861    5,239,467 
Tot.  '02-3.2.418.543  19.488.149 


26,872 
25  614 


257,441  7,3' 4.620  707 

S75.296  7.358  248  271.132 


The  movement  of  breadstuff  s  to  market  as  Indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb.  6 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipt*  at— 

riour. 

Wheat. 

Oorn. 

Oatl. 

Barley. 

RV*. 

Bl>l«.ia«Ib« 

BtuKOOlbe 

Bush.56lbB 

BMsh.32lb 

')u«b.48Ibi 

Bu.56  lh». 

Chicago 

184,621 

284,667 

1,905,309 

1,221,345 

618,579 

67,206 

Mllwaakee . . 

11975 

144,300 

6P,550 

aoa,70( 

808,760 

21,600 

DalQth 

192,601 

128,767 

61.191 

11,019 

Minneapolis. 

1,420,IC3 

149.860 

49P,e4( 

237,630 

37,570 

Toledo 

22,100 

245,443 

16.40' 

1,000 

Detroit 

8,600 

9,431 

62,769 

88,10* 

Cleveland  ... 

13.444 

10,669 

280,216 

62.615; 

1,600 



St.  Louis.... 

51,140 

567.887 

80»,390 

834.80( 

83,000 

87,890 

Peoria 

83.100 

19.200 

689,000 

194,60* 

D9,100 

8,100 

Kansas  Cltj. 

'  "333,880 

£25,200 
3.595,611 

169,800 

66,40(1 

1,869,953 

Tot.  wk.  190* 

4,662.336 

2,P68,36 

168,595 

Same  wk. '03. 

878,M49 

8,280,290 

4,503,036 

4,160  71 

1,349,127 

168,085 

Samewk.'Oa. 

260,460 

2,336,852 

1,354,731 

), 420,60V 

683,763 

68,8S3 

Since  Aug.  1. 

1903-1901 

ll,E62,9f9 

183,525.543 

99,001,908 

96,737,98 

47.43 1.P35 

5,198,336 

1902-1903 

11,875.147 

189,474,364 

82.413,301 

111,661,74^ 

40,«Z1  032 

7.206,443 

1901- 1909 

12.0^0.9  2 

17a,'^«9.945 

79  8*6  0^7 

S«,32n,5fl 

S3.5'<'',l6fl 

4142.898 

The  receipts  of  flour 
the  week  ended  Feb.  6, 


and  grain  at  the  seaboard  ports  for 
1904,  follow: 


iftwTork ,..- 

Bolton — 

Montreal .^ 

Ptlladclpbla,.....^. 

Haltlmora >.., 

•.takmond •- 

4ow  Orlcaoft* 

i«»port  N«wi...>.< 

Norfolk.... 

«aiT«iton 

CTtinrO.  Ma 

Port  Arttaar 

St.  Jobn,  M.  B 


*blt 

124.698 

29,428 

1,060 

48,245 

48,6Sa 

1,1 25 

ll!,4a6 

68.V68 

11,599 

'  21,113 

■34,069 


138,460 

■  26.920 

5,000 

ly.293 

1S,2U0 

245.000 


1U.400 
876,716 
18i,0i)0 
110,184 


Cora, 

290,250 

84«,7«9 

1.069 

619,776 

15^.568 

36,740 

860,200 

8.671 

23.685 

181,000 


Omts, 

251,000 
51,0^6 

2e,''36 

6H,7ii4 
4t.U»0 
28,388 
2t,uu0 


Barltt, 

83,800 

"2,661 
8,200 


hV$A 


8,900 
6,636 


9,876         26,438 


8,000 


123,960 
88.669 


11,756 
28,300 


Total  waek 389,163    1,161,762    2,072,567       537,758 

Ween  1903 3W3339    1,»85.114    3,833,771     1,07«.798 

*  Beoelpti  do  not  Include  train  passing  throngh  New  Orleans  for  forelsn 
ports  on  throueh  bills  ot  lading. 

Total  f eoeipta  at  port!  from  Jan.  1  to  Feb,  6  compare  as 
'ollows  for  four  years: 

ast$i9t  91-  1004.  1003.  1B08.  IBOl. 

flonr..;. bbls.    8.110,083  2,277,893  2,381,992  2,189,04ft 


YhMt bush.  8,647.181  10,856.7S7  P,6n6,979 

lorn "  9  719,884  14,»1!4,841  2,3V0,»'81 

j,ti '  8,566,093  6,33  .833  4,96  ,826 

%%..: ••  206,(.66  299.982  t4,S86 


11,676.885 

87.653.918 

7,614.066 

878.192 

846.380 


Total  araln "      22,«38,20fl        31.800,660         16,874,080         48,Ofl7.='«0 

The  ezporta  from  the  several  seaboard  ports  for  the  week 
jdlag  Feb,  6, 1904,  are  shown  la  the  annexed  statement: 
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Moforti  tnm—  huiki 

H«w  York 60.0U3 

Bofton 18.066 

Portland,  M«.  276,715 

PklUdclphlft 

Baltlmoro...., 
NawOr'esiiB, . 

Norfolk 

Hawq'riNawi 
9stT«lton.     . 
Port  Arthnr. . 
at.  Jobn.N.B. 


100,000 


882,520 
184.000 
110,184 


Oarn, 

28'<,65d 
145,775 

403,785 
6";  l,»19 
436,373 
83,9- B 
8,671 
102,835 


JTiour, 
ftbii 

10»,fll7 
7,083 

2i,iia 

80,200 
48,054 
?9,409 
14,699 
63,268 
23,111 

'34,060 


Out*, 
bv$h. 
30,813 

ku«k. 

6,041 

Barle* 

•U.Jt. 

9,878 

12,745 

26,433 

9.893 
110 

■40.000 

■28,067 

■■■0,966 

*    8.000 

7''.7S9 
168.050 

40.000 
26,200 

35,389 
896 

26,789 

Total  VMk..  1,081,487  3,081.2^9     870,473 
aam«tlma>OS..1.370,10d  2.604,965     309,214 

The  destination  of  these  ex(orts  for  the  week  and  since 
Jal7  1, 1903,  is  as  below: 

Whiat. ,   f Corn, 

Wteh    Bin**  July  ^^eek    Bint*  Jnli 

Feb.  6       1,  1«03.        -■     ~  -    

buth.  btuh, 

e8fl.e32    34,119,6 '7 
b7e,«9i 


MxforU  tor 
mt*k  »nd  $int* 

J%lv  1  te— 
Dnltcd  Eingdom 

Continent 

B.AO.  Amarlea. 

Wait  indiai I8,67i 

■r.M.Am.  Colo'i         J20 
Otkar  oonntrlai      4,e4i 


Flour. — — , 

W**ft    Bine*  JHly 


Feb.  6. 
boit. 
261,037 

47,563 
87,B4l 


1. 1903. 

bhi: 
7,159,528 
l,6ud46l 
652.692 
b09,808 
109,2)1 
42^,181 


Feb.  6, 
ruih. 
989,640 
1,030.4  2U 
4.083 

H,fioe 


14,667         860,126         18,781 


ie,9i2.75a 
8.804 


1,  1903, 

biuh 

17.383,673 

18.219.714 

1  8.-74 

e6W,808 

104  008 

1,348.880 


Total 870.473  10550,871 

Total  1003-03....    20w;m4  10267,765 

visible  snpplir  of 


1,081.487 
1.370,108 


ei.fo^sso 

81.045.853 


2,031289    37.848.7f6 
2,604.955    25,019,8(^3 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accamnlation  at  lake  and 
leaboard  ports,  Feb.  6, 1QC4,  wa&  as  follows: 


iii((ar««t— 
MwTork 

Do      afloat...  .^. 

Boston    ,.     .«.. 

Philadelphia ..„ 

Baltimore 

Mew  Urteant..  .^..«.. 

ttaiTeston  

Montreal .^. 

Toronto 

■nllalo 

00      afloat..  .... 

Toledo,    .  

L»o      afloat 

Detroit 

Do      afloat 

Okiaaso.. 

Do      afloat 

MUwavkae 

D''  ""•t 

Fort  WUHaia 

Port  Arthur 

Dulnth       

u^      afloat 

Mlnmeapolii , 

St.iioal* 

„    Do      afloat 

KaniaiOitr 

Peoria 

indianapolli 

00  Miiilasippl  Blrar 

OaLakei 

QaaanaiandrlTer. . 


1,183.000 


161,jo0 

73.J00 

391,000 

855  000 

1.06  J  000 

12.>jnu 

89.000 

4.508.  K'O 

121,000 

238.000 

22l',0'6( 

2,9C3,^uJ« 

802,b'o'o' 

2.669,000 
1 ,262,  JOO 
8.041,'JOi) 

12878.00"c 
6,027,^00 


OtrH, 
kwik. 
811,000 

S53.o()i; 
149,000 
1,249.J0C 
666  006 
366.000 
lt)5,000 


55,000 
661.066 

iis.ooo 

2.467,!J"00 

'si'.o'o'd 


500,000 

■  'es.odo 

8»,0U0 
U5.»i.0 


62.000 

7,000 

265,000 

993,ViJl 

is4,ode 

1,474,006 

s9i!6^o'6 


12.000       1,482.uuO 


1,917.000 
95.000 


bv*h, 
8,000 


190  010 
15,000 

■■  1,000 

397.000 

■33,066 

■"6,066 

2W,bo6 

"14,000 

ii3,()0u 


Bar  1*1 
436,00C 


66.(0: 

l,303.00"t 

"1.000 

*  33,666 

851,000 

i't'a.otlo 


438  0«( 


135,000 
123.000 


3t,  00     l.&so.nco 
19.000  15.000 


1,410,000 
167,666 


152.000 


Total  Feb.  6.  1904. 
Total  Jan.  30.  1U04.. 
Total  Feb.  7.  1903., 
Total  Feb.  8,  1902, 
Total  Feb.    9.  19 Jl., 


89,200,000 
.S9,!6'.000 
.4  8,429.000 

6«.6rtrt.000 
.58,494,  <;  00 


384,000 

537,000 

71,000 


165,000 

8,070.000 

7.190.000 

P.510.000 

11.580.000 

16,051.000 


110,000 

846.000 

80,000 


35,000 

8.596.000 
8,446.000 
4.41'^,000 
4  4.6.000 
10,^90,000 


31,000 


17,000 

1.085,000 
l.lWO.OOO 
92U,000 
2,355  OfiO 
1,205.000 


9,000 


69,000 

4,772.000 
4,'-8«.000 
8,126,000 

1.895.'>f>0 
l,77t>.CO0 


THE    DRY    GOODS    TRADE. 

New  York,  Thursday,  P.  M.,  Feb.  11,  1904. 

The  effect  of  the  break-down  of  the  bull  movement  in  cotton 
and  the  sensational  drop  in  prices  has  been  distinctly  notice- 
able this  week  in  the  market  for  cotton  goods.  It  was  noted 
last  week  that  bnyers  had  practically  withdrawn  so  far  as 
forward  business  was  concerned,  but  that  sellers  had  shown 
no  change  in  attitude.  Buyers  are  still  out  of  the  market  in 
that  connection.  Sellers,  on  the  other  hand,  are  more  dis- 
tinctly in  it  than  they  have  been  for  a  considerable  time  past. 
Numerous  efforts  have  been  made  by  them  to  get  buyers  to 
repeat  bids  on  certain  staple  lines  made  by  them  some  two 
weeks  ago,  but  then  declined.  The  market  for  forward  con- 
tracts la  certainly  lower  to  that  extent,  but  there  has  hardly 
been  enough  business  done  to  fairly  test  it.  Spot  goods  are, 
however,  so  situated  that  they  have  resisted  the  iiflaence  of 
the  decline  in  cotton.  They  are  in  saaall  supply,  and  the 
demand,  prompted  by  the  immediate  requirements  of  buyers, 
appears  to  be  growing,  ani  in  some  directions  is  larger  than 
ready  unsold  supplies  can  fill ;  prices  have  therefore  been 
maintained.  The  disastrous  fire  at  Baltimore  may  be  ex- 
pected to  still  further  increase  this  demand,  Business  In  the 
woolen  goods  division  of  the  market  has  been  on  a  larger 
scale  than  since  the  opening  of  the  new  season,  and  the  tone 
of  the  market  is  steady.  The  market  has  not  shown  any 
effect  of  the  outbreak  of  hostilities  between  Russia  and 
Japan,  The  jobbing  trade  is  reported  more  active  in  general 
ines  of  spring  merchandise. 

Domestic  Cotton  Qoods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  8  were  2,606 
packages,  valued  at  |153,817,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Yokk  to  Feb.  8. 


Qreat  Britain.. 
Other Baropean. 

Ohtna ........ .. 

India.  ..^M.., ...,«.. 

Arabia ... «, 

Af  Ilea 

WeatlBfllea...... .......... 

Blexloo .. ...... ....  ^ 

OSBtral  America.  ~...«... 
■ontta  Amflrloa.......,.M. 

Otbar  Gonntrlea. .._ 

Total....^ .... ..... .... . 


1904. 


Wttk   aintejan.l 


28 
5 

"ii's 
'"Ye 

496 

80 

216 

1,563 

117 

¥,6f6 


123 
174 
6,269 
2,469 
4,S26 
1,208 
2,303 
208 
1,897 
6,779 
1,122 

25,878" 


1908 


W*ek. 

Mine*  Jan.. 

9 

197 

5 

187 

33,356 

1,178 

3,167 

6,364 

•  ••" 

1,219 

811 

4,195 

32 

164 

167 

1.442 

3,619 

8,250 

102 

946 

5,413 

59,486 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$1,351,863  in  1904,  against  $2,497,747  in  1903. 

The  demand  for  heavy  brown  cotton  goods  for  export 
shows  no  improvement,  although  buyers  have  been  ap 
preached  with  offers  at  lower  prices  than  recently  held  for. 
The  home  demand  has  been  quite  moderate  and  generally 
confined  to  spot  goods  at  previous  prices.  Converters  have 
operated  less  ireely  in  light-weight  sheetings.  These  are 
easier  for  forward  delivery.  Sales  of  bleached  cottons  have 
been  up  to  recent  average  for  ready  delivery,  and  have  been 
made  at  previous  prices.  Stocks  of  bleached  goods  are  light. 
The  market  is  also  but  lightly  supplied  with  wide  sheetings, 
sheets  and  pillow  cases,  and  is  firm.  The  demand  for  ducks 
is  moderate  and  quieter  for  brown  osnaburgs.  There  has 
been  no  change  in  prices  of  such  coarse,  colored  cottons  as 
ticks,  plaids,  denims,  cheviots,  etc.,  for  goods  on  hani,  of 
which  stocks  are  limited,  and  the  demand  for  some  descrip- 
tions greater  than  the  supply.  Bnyers  have  shown  little  in- 
terest in  forward  business,  while  sellers  are  less  reserved. 
Kid-finished  cambrics  and  other  cotton  linings  are  steady. 
Orders  for  printed  calicoes  are  for  limited  quantities  in 
nearly  all  instances,  but  a  considerable  number  of  them 
comes  forward.  Prices  are  maintained  for  bcth  staples  and 
fancies.  Fine  cotton  wash  fabrics  are  quiet.  Ginghams  are 
in  steady  demand  and  firm  in  price.  Regular  print  cloths 
have  been  sold  at  4c.,  practically  a  decline  of  %g.  from  last 
week,  but  there  are  more  buyers  than  sellers  tnereat  at  the 
close.    Odd  goods  are  less  firmly  held. 

Woolen  Qocds. — The  market  has  been  well  attended  by 
buyers  of  men's-wear  woolens  and  worsteds  this  week,  and 
the  improvement  in  business  noted  a  week  ago  has  made 
further  progress.  The  prolonged  cold  weather  must  have 
caused  a  marked  depletion  of  heavy-weight  garments  in  the 
hands  of  retailers,  and  wholesale  clothiers  are  counting  upon 
an  excellent  market  for  their  made-up  goods  next  fall.  They 
are  therefore  buying  piece  goods  with  a  considerable  degree 
of  freedom,  taking  advantage  of  the  comparatively  low 
prices  at  which  the  new  season's  lines  were  generally  opened. 
Fancy  worsteds  are  coming  up  to  the  expectations  of  sellers 
in  the  amount  of  business  doing,  while  woolen  goods  are 
selling  fully  up  to  the  average  for  the  time  of  year.  In  some 
quarters  sales  are  reported  larger  than  usual.  The  tone  of 
tne  market  is  generally  firm,  with  occasional  slight  advances 
on  opening  quotations.  Overcoatings  are  quiet,  with 
fancies  still  favored.  Only  a  limited  business  is  reported  in 
cloakings,  pending  the  opening  of  the  new  seaeou.  Dress 
goods  are  in  fair  request  in  both  staples  and  fancies.  Medium 
and  fine  grades  are  firm,  but  some  low  qualities  show  slight 
declines.    There  is  no  change  in  flannels  or  blankets. 

FoEEiON  Dey  Goods.— The  demand  for  fall  lines  of  im- 
ported woolen  and  worsted  dress  goods  is  quiet  but  improv- 
ing, and  prices  are  gecerally  firm.  Business  in  silks  and 
ribbons  is  moderate,  but  the  market  is  steady.  Linens  are 
very  firm,  with  a  quiet  business.  Burlaps  in  good  request 
for  near  deliveries  ,and  firm. 
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State  at^ij  city  B£fABTM5:wT. 


MUNICIPAL    BOND    SALES   IN  JANUARY. 

We  present  herewith  onr  detfiiled  list  of  the  mnnlclpal 
bond  iasues  pnt  out  during  the  month  of  January,  which  the 
crowded  condtiion  of  our  columns  prevented  our  publishing 
at  the  ujual  time. 

The  review  of  the  month's  sales  was  given  on  page  594  of 
last  week's  Chboniclk.  Since  then  several  belated  January 
returns  have  been  received,  increasing  the  total  for  the 
month  to  ^24, 131, 801.  The  number  of  municipalities  issuing 
bonds  was  128  and  the  number  of  separate  issues  210.  In  the 
case  of  each  loan  reference  is  made  to  the  page  of  the  Cebon- 
lOLE  where  an  account  of  the  sale  is  given. 


Januaby  Bond  sales. 


Page. 
36a. 

117. 

298. 

594. 

594. 

353. 

242. 

594. 

853 

242. 

242 

594. 

S42. 

363. 

298. 

298. 

353. 

353. 

594. 

298. 

242.. 

353. 
726. 
118. 
213. 
726. 
353. 
298. 

298. 
243. 
118- 
353. 

398. 
594. 
298. 
298. 
595. 
596. 
243. 
895. 
363. 
I  299. 
3S4. 
299. 
596. 
S64. 
596. 
299. 
243. 
354. 
354. 
596. 
243. 
354 
243. 
243. 
726. 
243. 

243. 
299. 
243. 
'  895 
119. 
354. 
354. 
364. 
244. 
595. 
595. 
299. 
299. 
299. 
244. 
895. 

299. 

695. 

244 

727. 

299. 

244. 

244. 

727. 

364. 

596. 

300. 

300.. 
300 
•  119.. 
120. 
354.. 
244.. 
727. 


4 

4 

4 
4ifl 


Name,  Rate. 

Ada  (Minn.)  Ind.  Bob. 

Diet 6 

.AkroD.N    Y 414 

.Akron,  Ohio 6 

.AileKheny.  Pa 4 

.Allegheuy.  Pa 4 

.  AtchlaoD.Kan... 

.Baltimore,  Md 3^ 

. Baugor,  Me 4.^ 

.Bay    Uy.Mioh 4 

.BlD^thamiou.  «.  Y 3>9 

.Blnghaii)tou,N.  Y S»« 

.BlBOK  River  tails,  WlB.  5 

.Bioomlog  Pralrle.Mlnn  6 

.BluffLon,  Ind 5 

.Bridgeport.  Pa 4 

.Brldgeton,  N.  J 4 

.Buffalo.  N    Y 313 

.Bnffao   N.  Y 4 

.Bane  Co.,  8.  Dab 5 

.Calfdunla  (Minn.)  Boh. 

Diet 4 

Oaleionia  SohoolDlst., 

N.Y 4 

.Camden  Co.,  N.  J 4 

.Oalera,  Ala...-. 

.Canton,  Ohio 4 

.Uapuo.  Mich 6 

.Cape  Girardeau,  Mo...  4>fl 

.Cascade  Co.,  Mont 4^ 

.ceniralla  (Pa )  School 

Diet 4 

.Champaign  Co.,  Ohio..  5 

.Chazy.N.  Y 

.Cheatham  Co.,Tenn... 
.Chicago  (111.)  Sanitary 

Dl8D 

.Chippewa  Co.,  Mich... 

.Clermont  Co  ,  Ohio 5 

.Collin  wood,  Ohio 5 

.ColUn  wood.  Ohio 5 

.OookCo..Ill 3ifl 

.Cordell,  Okia 6 

.Corry,  Pa..; 4 

.Dayton,  Ohio 4 

.Deer  Park.  N.  Y 4 

.Durant,  Ind.  ler 5 

.EasthamptoD,  Mass....  4 

.Easton,  Pa 3>« 

.Ensiey,  Ala 5 

.  Fall  River.  Mass 3^ 

.Flint,  Mleh 5 

.Flint,  Mloh 4 

.Galveston,  Texas 4 

.Glenwood.  Iowa 6 

.Grand  Rapids,  Mloh...  4 

Grant  Co.,  lad 4 

.Hamilton  Co.,  Ohio 4 

Hays  Co  ,  Texas 4 

.Hoboken.N.  J 4 

.Hoboken,  N.  J  4 

.Hood  Co.,  Texas 4 

.Hanilneton  (West  Va.) 

Soh.  DIst 4ifl 

Ipswloh,  Mans 4 

Jackson  Co.,  A1a.   .....  5 

.Jfff-rson  Co.,  Texas...  6 

Johnson  City,  Tenn....  5 

Kansas  City,  Mo 4 

.Kroschel,  Minn 4 

Lakewood.O.  (5  is.) 5 

Latonla.  Ky 5 

La  Porte  Co  ,  Ind 

.  La  Portia  Co.,  Ind 6 

.La  Porte  Co.,  Ind 6 

.La  Salle,  111 6 

Lauderdale  Co..  Miss  ..  5 

Lawrence,  Mioh 5 

Lawton.  "kia 

Lee  and  Whiteside  Cos. 

Drain.  Dlst 5 

.Lemonwfilr   River   Dr. 

Di8t,Wl8 

McHenry,  Miss 6 

Manohes'er,  Ohio 5 

Marion,  Ohio 5 

Marquette  Co.,  Mloh...  4 

Marshall  Co.,  Minn 3 

Ma^'Haobusetts  (6  Is  )...  3^ 

.Milton.  Ore.  (3  is.) 5 

Mion^'apolls,  Minn.    (3 

issues) 4 

Minnt  (N.  Dak.)  School 

Dist 4 

Modesto   (Gal.)    Irriga- 
tion Dlst 6 

Montgomery  Co.,  N.  Y.  4 

Mooere,  N.  Y 4 

M'irgan  Co.,  Ind 4J3 

Mt.  Vernon,  N.  Y 5 

Mt.  Vernon,  N.  Y ..  5 

New  Brighton.  Pa 4-4 

Newton,  Iowa 4*« 


Maturity. 

1919 
1906-1915 

isoij-igoe 

1905-1929 
1909 

""1943"" 
190=.-1905 

1934 

1939 

1933 


tl9191934 
1905-1924 

1909 
tl909-1924 


1905-1914 
1944 

"'l924'*' 
1918 

1 1914-1924 


1904-1909 
1920 


1905-1924 

1919 
1906-1918 
1905-1914 
1905-1914 

11913-1933 

tl908-1923 

1905  1929 

1905-1908 

1924 
1917-1920 
1933 
1923 
1934 
1905-1903 


1913-1917 
1907-1908 
19141923 

1924 

tl91S-1943 

1934 

1924 

11908  1943 

tl914-1934 

1915  1919 

tl924-l934 

11933-1943 

""1924"" 
1914-1923 

1965-1914 

IS  05-1 913 
1905-1913 
1905-1912 

1924 
1909-1923 


Amotmt.       Price. 


$25,000 
10.000 
14,000 

400,000 

25,897 

65,0i.0 

30,000 

61,231 

9,000 

57,000 

50,0  10 

20,000 

8,000 

25,000 

3,500 

50,000 

150,000 

161,816 
66,000 


10290 
100-44 

TTiOO 

If  too 
moo 


111-46 

100 

102-283 

100-126 

100 

100125 
10040 
100 
102-85 
100 
101-71 
99-73 


20,000  100 


22,000 
700,01)0 

7  000 
22,000 

6,530 
39,000 
10,000 


102-678 

106-275 

100 

100  272 

100 

101 

10203 


4,000  

18,500  100-006 

8,000  100 

50,000  100 


1,426,000 
35,000 
20,000 
16,000 
7,000 
16.500 
25,000 
10,800 
25,000 
13,000 

104,000 
32,000 
16,000 
40.000 

175.000 
10,400 
50,000 

500,000 

8,000 

60.000 

95,000 

185,000 
25,000 

140,000  J 
15,000  ] 
8,000 

25,000 

5,000 

52,000 

100.000 

28,000 

500,0"  0 

2.500 

62.638 

18,000 

14,600 

19  299 

15,019 

8  000 

90,000 

15.000 

30,000 


100 

105-84 

107-34 

105-266 

102-60 

100 

100 

100 

102-87 

100 

100 

103*60 

100 

ioO'419 

100 

100 

irioo 

106-04 

100-186 

106-658 

103-61 

100 

^  100-675 

100 

102-08 

102-75 

100 

121 

100 

103-429 

100 


101 '50 


102-38 

102-46 

103-75 

104-694 

1020R6 

103-40 


1909-1915    104,000  100 


1909-1924 
1911-1916 
1905  1909 
1904-1914 
1912-1913 

ti914-i924 

1934 

1924 


1913-19-iO 

1905-1911 

1904-1913 

1910 

1907 

1907-1911 

tl914-1924 


15.800  

3.500  JlOO-857 
6,000  104'85 


22,800 

110,000 

36.744 

3,650,000 

20,000 


101-35 

100-504 

100 


ICO 


415,000  107-30 

18,000  100 

332,000  100 

32.000  102 

3,500  100 

19,000  100-005 

30,000  104-66 

40.000  102-29 

25,000  100 

16,000  99  83 


fag:  tfame.  Sate, 

300..N6wYorkOlty  (21  is.).  3»« 

727.. New  York  City  (2118.).  S 

3ftft..Oollla,  Oa 6 

244..01lTerOo.,N.  Dak 6 

36r)..OttawaCo.,  Ohio 6 

300..Parher8burK.  W.  Va...  4 
366..Plamvlew  (Minn.)  Soh. 

Dist 4 

896. .Portage    and    Snmmit 

Counties,  Ohio 5 

896.. Portland,  Ore 6 

121..  Portsmouth,  Ohio 8 

855.. Portsmouth,  Ohio 6 

365..PoBeyCa..Ind 4ifl 

727. . Pueblo.  C'lo 

355. .Putnam  Co.,  Ohio 5 

856. . Riverside  (Cal,)  School 

Dlst 6 

355.  St  Albans,  Vt 4 

246..8t.  Croix  Co.,  WIS 

30l..St  JoReph,  Mioh 414 

121. .San  MdCeo  Union   High 

Sch  Dlst.,  Cul 5 

597. .Slonx  Falls,  S.  Dak....  5 

246. .Hprlngtlelrt,  Ohio 4 

246..Sli-»mbaugh  (Mloh.)8oh. 

Di8t 4% 

597. .Stearns  Co.,  Minn 3 

356.. Tensas    Basin     Levee 

Dlst.,  La 6 

246. .Toledo,  O.  (3  Issues)...  4 

356..Toptka,  Kan 4^ 

302..TrotwoodO.  (3  18) 6 

247.. Trumbull  Co.  (O.)  Road 

Dlst.  No.  1 6 

302..UleD,  Minn 4 

122..UnionCo.,Ohio 5 

597..Uciontown   (Pa.)    Soh. 

Dlst  4 

302..Upppr  Sandusky.  O 5 

356.  Van  Baren  (5o.,Iowa..  4^3 

597-.Walden,  N.  Y 4 

247..Waitham,  Massl 3^ 

366..  waltham,  Mass. 3^ 

3 ^6.. Warren,  Ohio. 

597..WaPhingion S'^ 

729.. Washoe  Co..  Neb 6 

356-.WeehawkenTwp.  Sch. 

Dlst.  N.J 4 

597..Whiteoa8tle,  La 5 

247..Wllbe8  Co.,Ga 4 

357..WllllamBport  (Pa.)  Soh.  >  ^ 

247. .  Yakima  Co.' ( WaVh.Sch. 

Dlst.  No.  69) 6 

302..YoDkers,  N.  Y 4 

a02..Yonker8,  N.  Y.  (2i8.)..  4 

302..YoDker8,  N.  Y 4 

357. .York,  Pa 4 

123..Young8town,  O.  (2  18).  5 

123..Young8town,  O.  (718.).  5 

302. .Yonngstown.  Ohio 5 

302. .Yonngstown,  Ohio 5 

302.. Zanesvllle,  Ohio 4 


Maturity.      Amount.  Price, 

1953      $10,000,000  100-23 
1,100.81211100 

15,000  103-666 

ft.OOO  107-80 

15,000  106-666 

100,000  100 


1934 

1914 

1906-1919 

11914-1924 


1918 
1905-1914 


1908-1915 
1905-1907 
1905-1924 

1905-'i909 

1905-1917 
1924 

11914-i924 

1905-1914 

1924 
1921-1925 

1905-1914 
1909-1913 

tl914-1924 
1904-1908 

1924 
1906-1909 

1905-1910 

1905-1909 

1911 

1904-1918 
1905-1914 
1909-1911 
1905-1903 
1914 


1929-1933 

1932 
1905'i912 


11909-1914 

1908 

1905 

1907 
1918-1933 
1905-1914 
1905-1909 
1905-1909 
1906-1909 

1909 


6,000 

100 

14,000 

105-33 

67,396 

102-06 
[  103-76 

23,000 

105-587 

4.500  irioo  ■ 

16,150 

100 

120,000 

100 

25,600 

101'69 

1,400 

10307 

7,000 

101-50 

96.000 

100 

26,000 

100-48 

23.000 

105095 

22,000 

100 

25,000 

104-68 

20,<^00 

100 

3,660 

100 

36,000 

105 

10,444 

100 

18,000 

101-75 

1,200 

101-50 

100,000 

100-75 

2,000 

100 

2,000 

100 

46,000 

100 

60.000 

102-666 

34.000 

101-80 

3,000 

100 

18,000  irioo 

31,000 

100-279 

3,500  ITIOO 

196,00011100 

5,000 

100 

45.400 

102 

10,000 

100 

8,000 

100 

or  oooP*'l*<'5tO 
35,000  ^  104.30 

1.000 

100 

7,000 

100-46 

75,700 

100-12 

140.<  00 

100-50 

400,000 

103-908 

13,500 

104-46 

12,425 

101-137 

19,000 

102  079 

1,100 

100-909 

3,500  irioo 

Total  bond  sales  for  January  1904  (128  mu- 
nicipalities, covering  210  separate  Issues)..  §$24,131,601 


•  Average  of  dates  of  matm-lty.  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  5  Not  Including  85.991,933 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list; 
also  does  not  include  Canadian  loans;  nor  does  it  include  the  $7,000,- 
000  Philippine  Islands  bonds.  U  Taken  by  sinking  fund  as  an  in- 
vestment,    t  And  other  considerations. 

In  addition  to  the  above  we  have  recorded  during  the 
month  of  January  the  following  sales  by  municipalities  out- 
side the  United  States. 

Bonds  of  Amebioan  Fossbsbionb. 
Page,             Name.  Bate,       Maturity.      Amount. 

246.. Philippine  Islands 4         11914  1931  $7,000,000 

Bonds  Sold  bt  Canadian  Munioipax.itib8. 


353.. Alexandria,  Ont 4ia  1905-1924  $5,000 

299..Dundalk,  Ont 4            12,000 

244..Mornlngton,  Ont 4            1,680 

120..O8h»wa,  Ont 4            11,358 

356. . Vancouver,  B.O 3^         99,000 

856..VaDConver,  B.  C 4             50,000 

597..Weta8kiwin,  N.  W.  T..  5  1920  4,148 


Price. 
107*577 

100-50 
S6-34 
98-29 
97-73 
87 
97 
98-84 


Total $183,186 

BEVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  total  for  previous 

months,  should  be  eliminated  from  the  same,  as  the  sales 

have  not  been  carried  to  completion.     We  give  the  page 

number  of  the  issue  of  our  paper  in  which  the  reason  for  the 

failure  to  consummate  the  sale  may  be  found. 

Page.  Name  of  Municipality.  Amount. 

354..mimar  School  Dlst .  Oal.  (December  list) $1,500 

354. .Latonla,  Kv.  (December  list) 24,000 

354. .Newport  (Ky.)  School  Dlst.  (November  list) 35,000 

We  have  also  learned  of  the  following  additional  sales  for 
the  month  of  December. 

Additionai.  Deoehbeb  Bond  Sales. 

Page.          Name.                    Rate.  Maturity. 

35J..Crafton.  Pa 4  

213..Delta,  Co.,Oolo 5  11913-1923 

243..Evan8ton,  Wyo 5  11913-1933 

3.'S4..Fort  Ga  nes,  Ga 5  

243.. Greenville,  Ohio 5  1904-1906 

243..Hagerman    Sch.    Dlst. 

No.  6,  N.  Mex 5  119231933 

248..Hawk1n8Vllle.  Ga 5  tl908l932 

299..LBWlsburg.  Ohio 6  1904-1909 

244. . Lennox,  S.  Dak 6  

244. .LeSueurCenter  (Minn.) 

Soh.  Dist.  No.  91 6  1905-1910 

244. . Louisville,  Ga 8  

244.. Montrose  Co..  Colo 5  tl913-1923 


Amount. 

$50,000 

36,500 

15.000 

10,000 

1,200 

Price. 
100 
100 

io6" 

100 

3,000 
40,000 

1,800 
10.000 

100 
100 

100-888 
100 

4,500 
20,000 
26,000 

100 
100 
100 
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Pctae.          Name.                  Bate,  Maturity.  Amount.  Price. 
244.. Montrose    Co.    (Oolo.) 

Soh.  Dl8t.  No.  1 5  tl913-1923  5,000  100 

246. .Shawnee.  Okla Sig            1934  125.000  101'672 

246..Sainter,  8.  0 5                1924  8,000  100 

3 46.. Sycamore, 111 4  1904-1923  20,000  102*60 

Total  additional  sales  for  December $376,000 

Tbeseadditional  issues— (less  Hilmar  School  District,  Cal., 
and  Latonia,  Ky.,  loans  mentioned  above) — will  make  the 
total  sales  (not  including  the  temporary  loans)  for  Decem- 
ber 1903  $13,491,797. 

The  1903  report  of  State  Treasurer  Bradford  to  the  Massa- 
chusetts State  Legislature  a  short  time  ago  reveals  the  bond 
transactions  of  that  commonwealth  for  the  year.  These  ne- 
gotiations are  private  and  it  is  not  until  the  annual  report 
appears  that  full  details  are  obtainable.  For  this  reason  we 
were  able  to  publish  only  part  of  the  sales  at  the  time  of  their 
occurrence.  On  page  595  last  week  we  gave  the  facts  in 
detail,  making  necessary  a  readjustment  of  our  totals  for 
several  of  the  months.  We  reprint  our  monthly  summaries 
with  the  figures  for  1903  altered  to  conform  to  these  changes. 

TOTAL  MUNICIPAL  BOND  SALES  BT  MONTHS. 

1903.  1908.              1901.  1900.  1899. 

%  %                     %  %  % 

January 15,941,796  10,915,815       9,240,864  20,374,320  6,076,957 

February 5.150.920  12.614,459       4,221,249  5,137.411  7,038,318 

March 9.084,046  7,989.232  10,432,241  8,980,735  5.507,311 

April 17.fl26,820  6,736,283        9,298,268  14,157,809  7,477,406 

May ....  14,846,227  80.956,404  14,562,340  9,623,264  7,897,642 

June 16,926,619  28.417.172  13,468,098  19,970,126  29,348,742 

July 15,670,240  12,861,550        8,262,495  8,104,043  18,613,968 

August 7,737,240  8,009,356  15,480,390  7,112,834  5,865,510 

September 8.762,079  9,179,651  14,408,056  4,033,899  7,201,593 

October 12,196,886  6,488,424        9,779,197  16,421,185  S',314,854 

November 14,8l6,375  13,728,493       6,989,144  9,956,685  8,790,489 

December 13,491,797  11,667,812  16,456,958  22,160,761  4,981,225 

Grand  total 152,281,050    148,483,584    131.549,300    145,733,062    118,113,005 

Average  per  mo'th.,  12,690,087      12.371,966      10,962,441      12,144,422       9,842,750 

As  will  be  seen  from  the  above  table,  the  sales  during  1903 
aggregated  $152,281,050.  These  figures,  it  shoald  be  remem- 
bered, do  not  include  $95,667,471  of  temporary  loans,  |3  989,- 
361  Canadian  loans,  $6,000,000  Philippine  loans,  $1,281,000 
Hawaiian  loans  or  $8,500,000  "general  fund  bonds"  of  New 
York  City,  all  of  which  we  exclude  from  our  totals. 


News  Items. 

Baltimore,  "HCl.— Business  Section  Destroyed  by  Fire.— 
One  of  the  worst  conflagrations  in  the  history  of  this  country 
— secoDd  only  in  fact  to  the  great  Chicago  flre  in  1871— 
visited  the  citv'  of  Baltimore  shortly  before  noon  on  Sunday, 
February  7,  and,  fanned  by  high  winds,  raged  for  more  than 
forty  hours  before  brought  under  control.  Before  the  fire  could 
be  checked  the  local  department  had  to  be  augmented  by 
numerous  fire  companies,  as  well  as  police,  sent  from  a  num- 
ber of  outside  cities  and  towns,  including  New  York  City, 
Philadelphia  and  Washington.  The  territory  devastated 
covered  about  eighty  city  blocks,  and  3,500  buildings  in  the 
very  heart  cf  the  business  section  were  destroyed,  tbese  in- 
cluding banks  and  brokerage  offices,  the  Chamber  of  Com 
merce  and  the  Stock  Exchange,  the  modern  Equitable  and 
the  new  Continental  Trust  buildings,  as  well  as  many  other 
new  and  "  fireproof  "  structures.  Tne  money  loss  is  estimated 
to  be  in  the  neighborhood  of  $100,000,000,  and  the  insur- 
ance at  about  75  per  cent  of  the  loss.  In  order  to  obtain 
a  more  complete  control  of  aif  airs,  the  Governer  declared  the 
8th  a  legal  holiday,  and  the  Legislature,  on  the  evening  of 
that  day,  paesed  a  bill  authorizing  the  Governor  to  declare 
ten  or  more  euccessive  hgal  holidays,  so  that  property-own- 
ers and  other  lostrsbythe  fire  might  be  able  to  put  their 
affairs  in  as  good  shape  as  possible.  In  accordance  with  this 
authoiity,  the  Governor  designated  February  8  to  15,  inclu 
sive,  as  legal  holidays. 

A  gratifying  feature  of  the  fire  was  the  entire  absence  of 
any  loas  of  life,  althongh  numerous  instances  of  burns  and 
minor  hurts  are  recorded,  while  one  volunteer  fireman  from 
York,  Pa.,  was  badly  icjared  by  falling  walls- 
Idaho. — Suit  Against  Bond  Issues  Dismissed.— We  are  ad- 
vised that  the  Srate  Supreme  Court  has  denied  the  applica- 
tion for  a  writ  restraining  the  State  officers  from  issaiog  or 
registering  certain  bonds  under  Acts  passed  by  thd  State 
Legislature  in  1903.  The  bonds  in  question  were  tbose 
authorizad  for  tbe  Idaho  Industrial  Reform  School,  for  the 
Weiser  bridge  fund,  for  the  St.  Louis  and  the  Lewis  and 
Clark  expositions,  for  the  Long  Valley  and  Roosevelt  State 
wagon  road  fund,  for  the  Supreme  Court  decisions  fund,  for 
sugar  bounty  fund,  and  for  the  bond  deficiency  fund.  It 
was  claimed  that  the  Acts  anthoriziag  these  bonds  violated 
the  Constitution  in  various  ways, 

Massachusetts.— Saw. 7108  Banks  Investments.— J.  H..  Bea- 
ton Jr.  has  petitioned  the  Legislature  to  authorize  savings 
banks  to  invest  in  bonds  and  notes  of  the  Naugatock  RR.,  a 
road  leased  for  99  years  from  1887  to  the  New  York  New 
Haven  &  Hartford  Riilroad.  Under  lease,  bond  interest  and 
10;^  dividends  are  guaranteed. 

Mew  lork  Si&te.— Savings  Banks  Investments.  —A  bill  was 
introduced  in  the  Houee  on  February  8  by  Mr.  Agnew,  au- 


thorizing savings  banks  to  invest  in  the  general  mortgage 
gold  4|  bonds  of  the  Chicago  Rock  Island  &  Pacifio  Railway 
Co.  due  July  3,  1988,  as  well  as  in  the  first  mortgage  bonds, 
as  now  authorized.  _ 

Bond  Calls  and  Redemptions. 

Chicago,  111. — Assessment  Bond  Call. — City  Comptroller  L. 
E.  McGann  called  for  payment,  February  10,  numerous  spec- 
ial assessment  bonds  aggregating  $567,500.  The  bonds  to  be 
paid  were  selected  by  lot. 

Danpbin  County  (P.  0.  Harrisbarg),  Pa.— BoTid«  Pur- 
chased.— The  Commonwealth  Trust  Co.,  as  trustee,  on  Jan. 
20  purchased  for  tbe  sinking  fund  $18,000  Z%  bonds  ol  Jan.  1, 
1901,  and  $1,000  Z%  bonds  of  Dec.  1,  1902,  at  par  and  interest. 
These  are  the  only  bonds  tendered  to  them  in  response  to 
their  advertisement  offering  to  purchase  a  limited  amount  of 
these  bonds- 
Kansas  City,  Mo. — Bonds  Purchased. — A.  E.  Gallagher, 
City  Comptroller,  recently  purchased  with  money  on  hand 
in  the  sinking  fund  $20,000  i}^%  water  bonds  maturing  July 
1,  1915. 

New  Orleans,  La. — Premium  Bonds  Drawn, — The  following 
premium  bonds  of  the  city  of  New  Orleans  were  drawn  by 
lot  on  Feb.  1,  1904  (for  payment  July  15,  1904),  this  being 
the  one  hundred  and  thirteenth  allotment :  Series  23,  139, 
168,  346,  466,  626,  752,  821,  911,  1025,  1082,  1702,  2052,  2059, 
2160,  2405,  2427,  2701,  2710,  2757,  2797,  2884,  34P9,  3741,  3879, 
4389,  4669,  4772,  4798,  5143,  5240,  5254,  5631,  5719,  5736,  6045, 
6244,  6881,  7032,  7782,  7965,  8108,  8221.  8431,  8465,  8606,  8995, 
9868,  9857,  9976.  Series  Nos.  6784  to  10,000  were  never 
issued. 

Schuyler  County,  Mo.— Bond  Call.— J.  W.  Payton,  Coun- 
ty Clerk,  calls  for  payment  March  1  at  the  Merohants-La- 
clede  National  Bank  ot  St.  Louis  the  following  bonds  : 

County  bonds  dated  Sept.  1,  18P2,  subject  to  call  Sept.  1,  1902-No8. 57  to  60 
inclusive,  of  tl.OJO  each;  Nos.  142  to  IS*.  ir>clu!-ive,  ol  $fcOu  each. 
Liberty  Township  bonds— Nos.  17  to  i9,  inclusive,  ol  $tO0  each. 

Shawnee  County  (P.  0.  Toptka),  Kan.— Warrants  Re- 
deemed.—The  Topeka  "Capital"  states  that  the  Board  of 
County  Commissioners  on  Jan.  29  canceled  $91,422  34  worth 
of  Shawnee  County  bonds  and  scrip,  together  wi;h  the  in- 
terest which  has  accrued.  Of  this  amount  §18,300  16  was 
bridge  scrip,  the  last  of  the  debt  owed  by  tbe  county  for 
the  Kansas  River  bridges  built  under  the  Special  Act  of  Legis- 
lature. 

Texas. — Warrant  Call.— The  State  Treasurer  on  Jan.  19 
called  for  payment  registered  warrants  up  to  and  including 
No.  6797.     The  amount  of  call  is  about  $78,934. 

Call  was  also  made  January  23  for  warrants  up  to  and  in- 
cluding No.  7162.     Amount  of  call,  $35,84 1. 

Oa  February  4  call  was  made  for  $70,832  additional  regis- 
tered warants  up  to  and  including  No.  7716. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Akron  (Ohio)  School  District.- Bond  Q^eringr.— Proposals 
will  be  received  until  10  a.  m,  March  8,  by  the  Committee  on 
Finance,  for  $40,000  i%  coupon  school  bonds.  Danomination, 
$1,000.  Dtite,  March  8,  1904.  Interest,  semi-annual.  Matu- 
rity, $5,000  due  in  one  year,  in  two  years,  in  three  years  and 
also  in  four  years  ;  $10,000  due  in  five  years  and  also  in 
twelve  v-ears. 

The  above  bonds  were  awarded  on  January  25  to  Albert 
Kleybolte  &  Co.,  Cincinnati,  but  that  firm  subsequently  de- 
clined to  take  the  bonds,  their  attorney.  Judge  Peck,  claim- 
ing that  the  Act  under  which  they  were  to  be  issued  is  un- 
constitutional. 

Alexandria,  La. — Bonds  Not  Yet  Sold.— No  sale  has  yet 
been  made  of  the  $28,000  5$  street-paving  bonds  offered  but 
not  sold  last  October.  We  are  advised  that  these  bonds  will 
probably  be  re-offered  in  the  near  future.  See  V.  77  p,  787, 
for  description  of  bonds. 

Ansouia,  Vonn.— Bond  Sale.— The  $75,000  3^i  gold  build- 
ing bonds  offered  several  times  last  fall  without  success 
were  disposed  of  on  February  1  by  the  Savings  Bank  of 
Ansonia.    See  V.  77,  p.  2350,  for  description  of  bonds. 

Asbland,  Yi is.— Bond  Isme.— The  City  Council  at  a  recent 
meeting  ordered  issued  to  the  Barber  Asphalt  Co.  G%  special- 
improvement  bonds  maturing  April  1,  1908,  for  the  asphalt 
pavement  on  Second  Street. 

Athens,  Gra.—Bond  Sale.~We  are  advised  that  all  but 
about;  $8,000  of  the  $50,000  4^  gold  city-hall  bonds  offered 
but  not  sold  last  April  have  been  disposed  of  at  par  to  local 
parties.  This  is  $23,000  in  addition  to  the  $20,000  reported 
in  the  Chronicle  Aug.  15,  1903,  as  having  been  sold.  Secur- 
ities are  dated  June  1,  1903,  and  will  mature  in  toirty  years. 

Attalla,  Ala.— Bonds  Voted. — This  city  on  January  30,  by 
a  vote  of  100  to  8,  authorized  the  issuance  of  $30,000  refund- 
ing bonds.  According  to  the  Montgomery  "Advertiser," 
this  city  during  the  boom  days  of  1887  issued  $50  000  bonds 
and  built  an  electric-light  plant  and  water  works  system. 
The  plant  bankrupted  the  town  and  the  city  defaulted  In  in- 
terest. Judgment  was  secured  against  the  city  for  baok  in- 
terest and  cost  to  the  amount  of  $40,000.  The  light  plant 
has  not  been  operated  in  five  years,  and  over  $10,000  has  been 
spent  recently  on  the  water  plant.  Bondholders  have  agreed 
to  take  $20,000  tor  the  debt;  hence  the  election  referred  to 
above. 

Beaver  Falls,  Pa. -Bonds  Not  Sold.— The  $65,000  4%  sewer 
bonds  offered  on  Jan.  12  were  not  sold. 
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Berwlrk,  Colombia  Conntj,  Pa.— Bond  Offering.— EAwHrd 
Schenke,  Cbairman  Finauce  Coiumittee,  is  cfferiDg  for  ealti 
160,000  4f  bords  niaturiOM  $20,000  July  1,  1914,  |80,000  Jnly 
1,19:4,  and  |20,000  Jnly  1,1984.  lutenet,  Jannary  1  and 
Jaly  1. 

llie  official  notice  of  this  bond  offering  will  be  found  among 
the  adi'ertisevieniis  elxe^chere  in  this  Dipartment 

IMoe  K0pt(l8,  HL&n.—Bond  O/femip.  — Proposals  vrill  be  re- 
ceived nutil  8  P.  M.,  Fcbrnary   23,  by   Gay  J.  Loomis.  City 
Clerk,  for  $15,000  6%  U'-2oyear  (optional)  lunding  and  river 
improvtiuent  bonde.    Denomination,  |50U.    Interest,  semi- 
annniil. 

BuDillpg  (Jreeu,  Ohio. -Bond  O/f riwgr.— Proposals  will  be 
received  unul  12  m  ,  February  29,  by  Alex.  Williamson,  City 
Clerk,  for  |6,600  A%  coupon  refnudintt  bonds.  Ddnomina- 
tion,  1500,  except  one  bond  for  $600.  Dite,  Match  1,  1904. 
Interest  seml-anDUHlly  at  cffije  ot  City  Treaaurer.  Maturity, 
$600  each  six  months  from  March  1,  1918,  to  Sept.  1,  1923,  in- 
clusive, and  $ttuu  March  1, 19;!4.  Accrued  internet  to  be  paid 
by  purchiser.     Certltifd  check  for  $1U0  required  with  bids. 

Buffalo,  N.  S.—Boiid  /s*«ss.— The  following  bond  Issues 
have  been  authorized  : 

13.092  27  3»  bonds.  Department  of  Pu'^Ilc  Works.    Dale,  Feb  1. 1P04.    Matnr 
iiT.  Keu.  1,  IH<  5.    Bonds  to  be  taken  by  the  Park  Bund  Redemption 
Ku'ui  HE!  an  inve-tnieDi. 
2,618  8»  3«  iiona.    Date.   t>S.   1.  \Wi.    Maiurlty,  .July  1, 1901.    Bond    to    be 
laiieM  bytbeErle  ttaiiroud  urade  Crossing  SlukiUK  Fand  as  an  in 
restment. 

Bnrnn^r  ludepeodent  Sciiool  District,  Harris  Coonty, 

Tt\aL%.~ bonas  hegisierd, — The  State  Comptroller  on  Feb- 
ruary 4  auihorized  $8,000  At  5  40  year  (opiioual)  bonds  of  this 
district  dated  FeD.  15,  1914. 

Calera,  Ala.— BoTwi  I»aue. — Seven  thousand  dollars  bonds 
have  been  dispcs-d  of  to  aid  in  building  a  new  court  house. 
It  is  stated  tnat  |2  000  of  this  amouDt  was  issued  in  piv 
ment  of  the  lot  and  that  the  remaining  $5,000  has  been  sold 
at  par  to  J.  W.  Dimmick  of  Montgomery. 

talexico  Schuul  District,  Sun  Diego  County,  Cal.— Bond 
SaU.-Oa   Febrnaiy  3,  $3,000  %%  6-10-jear  (aerial)  school- 
buildiDfi  bonds  were  awarded  to  the  San  Dipgo  Saviuga  Bttnk 
at  103-333     Denomination,  $600.      Date,   D^c.  9,  19l)3.    In 
terest,  annual. 

Canton,  Ohio — Bond  Offering. — Proposals  will  be  received 
until  12  M  ,  March  7,  by  A.  Ashbrook,  City  Auditor,  for  $25,- 
000  market-house  and  auditorium  bonds  af  not  exceeding  4 
per  cent  interest.  Denomination,  $1,000.  Dite,  March  1, 
1904.  Interest,  semi  annual.  Maturity,  March  1,  1920.  Each 
bid  must  be  accompanied  by  a  certified  check  on  some  bank 
of  Canton  in  the  sum  of  |600.  The  purchaser  will  be  re- 
quired to  supply  blank  bonds, 

Canyon  illy  (Tex  )  Independent  School  District.— -Bond 
Offering. — B.  Frank  Bute,  Treasurer,  is  offering  for  sale  at 
par,  plus  one-half  of  the  accrued  interest,  $9,000  b%  bonds. 
Securities  are  part  of  an  issue  of  $12,000  bonds,  of  which 
$3,000  were  sold  last  fall.  Denomination,  $1,000.  Date, 
Sept.  1.  1903  Interest  annually  on  March  1  at  Canyon 
City.  Maturity,  40  years,  subject  to  call  $3,000  in  10  years 
and  $6,000  in  20  years. 

Cape  Girardeau,  Mo.— Bond  Sale.— The  $89,000  i^i  re- 
funding school  bonds,  offered  but  not  sold  on  December  7, 
have  been  awarded  to  Louis  B.  Houck,  at  101.  These  bonds 
were  described  in  V.  77,  p.  2171. 

Cedar  Blaff)^,  Neb. —Bond  O^irinfir.— Proposals  will  be  re- 
ceived until  March  3  by  L.  J.  Schere,  Village  Treasurer,  for 
$6,500  h%  water  bonds.  Denomination,  $500.  Date,  Jan.  1. 
1904.  Interest,  annually  at  the  office  ot  the  Villasre  Treas- 
urer or  in  New  York  City  if  desired  by  purchaser.  Maturity, 
Jan.  1,  1924,  subject  to  call  after  Jan.  1,  1909,  The  above 
issue  will  represent  the  only  indebtednedS  of  the  village. 
Assessed  valu-ition,  $34,060. 

C(rlina,  OhfO. — Bond  O^ertngr.— Proposals  will  be  received 
until  12  M.,  March  2,  by  F.  H.  Kreusch,  Village  Clerli,  for 
the  following  b  jnds : 

t9,?57  5*  1-10-year  fser'al)  Market  Street  assessment  bonis. 
13,450  61  1  10  \ear  (stnal)  Market  Street  assessment  bonds. 
2,600  5^  1-10  year  uerial)  Livingston  Street  assessment  bonds. 

Bonds  are  dated  Feb.  10,  1904,  and  thn  iute'-est  will  be  pay- 
able annually.  Accrued  interest  to  be  paid  by  purchaser. 
Each  bid  must  be  accompanied  by  a  certifi-d  check  for  A% 
of  th   bonds  bid  for,  payable  to  the  Village  Treasurer. 

Chester,  Pa.— ft  nd  3ale.—0a  February  8  four  biris  rang- 
ing from  par  to  100  40  (the  average  price  being  100'003)  were 
received  for  the  $30,000  $4i^i  coupon  improvemeataEseesment 
bonds  described  in  V.  78,  p.  594 

Chester  C<  unty  (S.  C.)  School  District  No.  1  of  Court 
House  ToTiLshlp.— iiond  Oi/ertng.— Proposals  will  be  re- 
ceived until  12  M  ,  February  15,  by  Ashoel  Q.  Brice  Chair 
man  (P.  O.  Chester),  for  $10,(00  b%  coupon  schoal-hou?e 
bonds.  Denomination  to  suit  purchaser.  Date,  Jao.  1, 1904 
Interest  semi  annually  at  the  office  of  the  Cuunty  Trea&urer 
or  in  New  York  exchange.  Maturity,  20  years,  subj;-'Ct  to 
call  after  10  years.  CertifieJ  deck  for  $100  required  with 
bids.  Assepsed  valuation,  $1,619,908.  These  bunds  were 
offered  as  i}4  per  cents  on  January  28,  but  were  not  sold. 

Chlc<>pee,  SILass.— Temporary  Loan. — This  city  has  nego- 
tiated a  short-time  loan  of  $7,0u0  with  the  Chlcopee  Savings 
Bank  at  4X^  interest.    Loan  will  mature  Nov.  10,  1904. 

Clncinuutl,  Ohio.— Bo«d8  Authorized, — The  City  Council 
on  February  2  passed  an  ordinance  providing  for  the  issu- 
ance of  $50  000  hospital  bonds. 

Bond  Q^eringf.— Proposals  will  be  received  until  12  M  , 
March  10,  by  W.  T.  Perkins,  City  Auditor,  for  $175,000  d}4% 


coupon  street-Improvement  bonds  (city's  proportion),  dated 
Nov,  1,  1903.  Denomination,  $500.  Interest  semi-annually 
at  the  American  Exohange  National  Bank,  New  York  City. 
Maturity,  Nov.  1,  1923.  Accrued  interest  to  be  paid  by  pur- 
chaser. Each  bid  must  be  accompanied  by  a  certified  check 
for  5%  of  the  gross  amount  of  bonds,  payable  to  the  City  Aud- 
itor. 

Cottonwood  County  (  P.  0.  Windom),  M  inn.— Bond  Sale.— 
On  February  2  the  $50,000  i%  20-vear  bonds  described  In  V, 
78,  p.  248,  were  award  el  to  the  First  National  Bank  of  St. 
Paul  at  4^  premium  and  a  bonus  of  $125.  The  other  bids 
received  were  as  follows  : 

N.  W.  Harris  *  Co..  Chtcairo  (for  4g),  150.100. 

Kane  &  Co  .  MlnneapullH  (for  4h),  par  less  14 7&  commisalon. 

Kariton.  Lencu  A  <'o..  ihioaKO  (for  *»).  par  less  1976, 

Capitol  Bunk  of  WashlnRton  (lor  4s),  $t0,7bb.  ~ 

n.  M.  Stoddard  A  Co.  (for  4^8). 

.Tohu  Nuveen  A  <'o.  Cincaio  (tor  V-4s). 

8.  A.  Keaii,  CbicsRo  (lor4HB). 

DayM'U,  Oniu. — Bond  Bids,— Following  are  the  bids  re- 
ceived January  30  for  the  $25,000  A%  bridge  bonds  awarded, 
as  stated  last  week,  to  Trowbridge  &  Niver  Co.  of  Chicago 

at  102  87 : 

W.  J.  Hayes  A  Sons.  Cleve..  .|25.4S&  00 

R.  L.  Day  A  Co.,  Boston 26,4<7  26 

Union  Sav.  Bk.  A  Tr.  Co 26,37£j  (10 

Fuller.   Parsons   A     Snyder, 

Cleveland 25,375  00 

Atlas  Nat.  Bank.  Cincinnati. .  25.276  00 
N  W.  Karris  *  Co  ChicaRo..  2t,z6»00 
Well,  Roth  A  Co.. Cincinnati.  86,a0  00 


Trowbrldtre  A  Niver r;o.,Chlc.$2fi.717  60 

Teutonla  National  Bank ^6,687  50 

■<«asoni.'oon  &  Mayer.  I'ln....  25.rtf)9  00 
Jackson  A  Curtis.  Boston  ...  i< 6.64 1  75 
'Cuison,  h*rior  A  Co.,  (.Cleve- 
land and  Boston .   25,60750 

Farson.  Leach  H  Co.. Chicago.  25.587  60 
Dayton  Sav.  Bank  A  Tr.  Co..  25,510  60 

Del  .Waie,  Ohio.— Bonda  Authorized.— The  City  Council  on 
JaiiUary  18  passed  an  ordinance  providirg  for  the  issuance  of 
15,000  5$  free-public- library-site  bonds.  D.  nomination,  *1,000. 
Date,  not  later  than  March  1,  1904.  Interest,  semi  annual. 
Mirurity,  April  1,  1909,  subject  to  call  April  1,  1905 

Dela^tare  (Ohio)  School  District.- Bends  Foied.— The 
election  held  Jariuary  25  resulted  in  a  vote  of  586  to  79  in 
favor  of  the  issuance  of  $40,000  school  house  bonds.  We  are 
advised  that  the  vote  was  light,  owing  to  the  inclement 
weather  which  prevailed. 

De  Witt  County,  Texag.— Bonds  Registered.— The  State 
Comptroller  on  Febraary  2  regiatei el  |l,999  d}^%  5-40-year 
(optional)  bridge  repair  bonds',  dated  Feb.  1,  1904. 

Essex  County,  MaBi.-Temp  )rary  Loan.— The  County 
CommissioDers  t^ave  negotiatea  a  temporary  loan  of  $200,000 
with  the  Salem  Safe  Deposit  &  Trust  Co.,  at  i%.  Loan  is 
dated  Jan.  2h,  1904,  and  will  mature  Nov,  10,  1904. 

Gruud  Forks  Coanty  (F.  0.  (j^raad  Forks),  N.  Dik.— Bond 
Q^ertng.— Proposals  will  be  received  until  10  A.  M  ,  April  4, 
by  Wm.  Ackerman,  County  Auditor,  for  $33,500  drainage 
bonds.  Authority,  Chapter  21  of  the  Revised  Codes  of  1899 
as  amended  by  Chapter  39,  Laws  of  1901.  Denomination 
optional  with  purchaser.  Dj,te,  May  2,  1904.  Interest,  rate 
t:)  be  named  in  bids  but  must  not  exceed  7;!— same  to  be  paid 
annually  on  May  2  at  the  office  of  the  County  Treasurer. 
Maturity,  May  2,  1911,  subject  to  call  not  exceeding  one- 
fourth  of  the  total  amount  on  any  interest  date  on  or  after 
May  2,  1907,  Purchaser  will  be  required  to  pay  accrued  in- 
terest and  also  to  furnish  blank  bonds  free  of  charge.  Cer- 
tified check  for  $1,000  on  a  national  bank  in  Norta  Dakota, 
drawn  without  conditions  In  favor  of  the  Ciunty  Treasurer, 
required  with  bids.  Bidders  must  satisfy  themselves  as  to 
the  legality  of  the  bonds  before  bidding.  The  county  has  no 
debts  at  present.     Assessed  valuation  1903,  $10  744.827. 

(i^reenfield,  Ohio.— Bond  Sale.— On  February  8  the  $12,000 
i%%  bonds  described  in  V.  78,  p.  299,  were  awarded  to  the 
Highland  County  Bank  of  Greenfield  a*;  100-125. 

Wreenville,  N.  C.—Bond  O^eriwgr.— Proposals  will  be  re- 
ceived until  10  A  M.,  March  1,  by  J.  L.  Wooten,  Chairman, 
for  the  $65,000  5%  30-year  improvement  bonds  offered  but  not 
sold  last  August,  Certlfiad  check  for  1%  of  the  face  value  of 
the  bonds  bid  tor  required. 

flood  Couuty,  Texas.— Bond  Sale. — This  county  has  sold 
an  issue  of  $8,u0J  A%  5  4i-year  (optional)  bridge  bonds  to  the 
Hood  Coucity  ScJhool  Fund  at  par.  Sacurities  are  in  deoom- 
ination  of  $500,  and  the  intere&t  will  be  payable  annually  on 
April  10,     They  are  dated  about  Nov.  15,  1903. 

imperial  Schiol  District,  San  DIfgo  Cuunty,  Cal.— Bond 
Sale. -On  February  3,  $6,(00  6%  5-lu-year  (serial)  school- 
building  bonds  were  awarded  to  Mary  JB  Smith  at  1U3.  De- 
nomination, $1,000.    Date,  Jan.  6,  1904.    Interest,  annual. 

Jauiata,  Pa. — Bond  Election.— At  the  general  election 
Febrnary  16  the  qacition  of  issuing  $14,000  water-improve- 
ment bocds  will  coaie  up, 

Keetvatin,  Out  —Debenture  Offering. — Proposals  will  be 
received  UQtil  February  20  by  T  J.  Cheriy,  Township  Clerk, 
for  $2,500  i%  debentures,  maturing  part  yearly  for  ten  years 
and  $4,500  4^  debentures  maturing  part  yearly  for  twenty 
years. 

Kentnci  J. —Capitol  Building  Appropriation.— The  Senate, 
by  a  unanimcns  vcte  on  January  J:fc,  passed  the  bill  appro- 
priating $1,000,000  for  the  erection  of  a  new  capitol  building. 
This  bill  passed  the  Hopse  on  January  20. 

Lakewoud,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived uiitil  12  M.,  March  7,  by  Henry  J  Sensel,  Village  Clerk , 
for  $13,342  10  b%  storm- water-aewer  bonds.  Interest,  semi- 
annually. Maturity  yearly  on  October  1,  $1,000  from  19J5  to 
1908,  inclunve;  $1,500  from  19u9  to  1913,  inclusive,  and 
$1,842  10  in  1914.  Certified  check  for  10%  on  some  bank  in 
Likewood  or  in  Cleveland,  payable  to  the  Village  Treasurer, 
required  with  bids.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Lincoln,  Neb.— Bond  Offering.—  Proposals  will  be  received 

UQtil  4  p.  M.,  February  28,  by  Beman  C.  Fox,  City  Treasurer, 

)  for  $80,000  refunding  bonds  at  not  exceeding  4>^<  interest. 
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Date,  Marcli  1,  1904.  Interest  semi-annually  at  the  Nebraska 
fiscal  agency  in  New  York  City.  Maturity,  |8,000  yearly  on 
March  1  after  the  tenth  year;  all  bonds,  however,  are  8abje3t 
to  call  after  ten  years.  Certified  check  on  a  Lincoln  bank 
for  2%  of  bonds  bid  for  required. 

Longr  Beach,  Cal.— Bid  for  Bonds.— The  Mayor  has  re- 
ceived an  offer  of  101  and  interest  for  the  |100,00'3  5i  1-40- 
year  (serial)  wharf  bonds,  offered  but  not  sold  on  Dao.  17. 
The  offer  was  made  by  Secretary  Meliok  of  the  State  Board 
of  Examiners.    See  V.  77,  p.  2297  for  desoripti  m  of  bonds. 

Los  Angeles,  €&}.— Purchase  of  Water  Plant  Considered.— 
The  City  Council  is  considering  the  purchase  of  the  plant  of 
the  West  Side  Watei:  Co.  for  $337,500 -the  amount  agreed 
npon  between  the  water  company  and  the  Water  Commis- 
sioners of  the  city.  If  the  plant  is  to  be  purchased  it  will  be 
necessary  to  submit  the  question  of  issuing  3^^  bonds  to 
cover  the  cost  to  a  vote  of  the  people.  If  the  plan  carries 
the  water  company  agrees  to  find  a  purchaser  for  the  bonds. 

Mabank  (Tex.)  School  Distriet— Bonds  Registered.— On 
February  3  the  State  Comptroller  registered  an  issue  of 
$8,000  ii  4n-year  school-house  bonds  dated  Jan.  1,  1904. 

Macon,  Ga.— Several  Offers  Made  for  Bonds. — We  are  ad- 
vised that  several  offers  have  already  been  made  for  the  $40,- 
000  sewer  and  $20,00u  town-hall  bonds  which  we  stated  last 
week  had  been  validated  by  the  Superior  Court  as  required 
by  an  Act  of  the  Legislature  of  18^7.  Hon.  Bridges  Smith, 
Mayor,  states  that  these  offers  have  been  made  by  brokers  in 
Georgia  and  South  Carolina,  and  that  such  being  the  case  he 
did  not  know  at  this  time  whether  or  not  the  bonds  would  be 
offered  to  buyers  outside  of  that  section. 

Marion,  Ohio.-Bond  Sale.— Oa  January  80  the  $22,800  5% 
street-improvement  bonds  described  in  V,  78,  p.  119,  were 
awarded  to  the  New  First  National  Bank  of  Columbus  at 
101'36,    Following  are  the  bids  : 


New  l8t  Nat.  B'k.  Columbug.f 23,107  80 
Provident  B'k  &  Tr.  Co..  Gin.  23.116  92 
Ijamprectit  Bri>8.Co..Cleve..  23.092  63 
City  Savings  Banli  &  Tr.  Co., 

Alliance  ^ 23,088  00 

Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston 23,087  50 

WeU,  Roth  &  Co.,  Cincinnati.  23,' 84  00 
Union  Sav.  B'k  &  Tr.  Co.,  Cin.  23,06<3  60 


Security  Savings  Bank  &  Tr. 

Co.,  Toledo 123,068  00 

R.  Kleybolte  &  Co..  Clncln.. .  U3,028  no 
(feaer,  Holzman  4  Co.,  Cln . . .  23,026  ?5 
Hayden,  Miller  &  Co.,  Cleve.  22,«71  00 
8e»8onKO<id  <s  Mayer.  Cln....  22,950  50 

S.  A.  Kean,  Chicago 22,000  00 

P.  8.  BrlKgg  &  Co..  Cincinnati.  22,Hh5  50 
Davton  Savings  B'k  &  Tr.  Co.  22,823  00 


Miltoo,  Ore.-Bond  So'c— On  January  25  this  city  sold 
the  following  bonds  at  par  : 

$10,000  6«  refunding  water  and  light  bonds  to  the  Rochester  Loan  &  Banking 

Co. 
5,000  S>i  refunding  wafer  bonds  to  Ella  Lessor. 
2,000  6»  bonds   for   extension   and  improvement  of   water  system  to  Ella 

Lessor. 
2,000  5»  bonds  for  extension  and  improvement  of  water  system  to  A.  M. 

Elam. 
1,000  b%  bonds  for  extension  and  improvement  of  water  system  to  S.  A, 

Miller. 

The  above  bonds  were  authorized  at  election  held  May  9, 
1803.  They  will  mature  Feb.  1,  1924,  subject  to  call  after  10 
years.  The  $7,000  bonds  voted  at  the  same  election  for  the 
extension  and  improvement  of  the  electric-light  system  have 
not  yet  been  sold. 

Minneapolis,  Minn. — Bond  Bids. — We  give  below  a  full 
list  of  the  bids  received  January  28  for  the  $165,000  i%  bridge, 
the  $76,000  4%  permanentptreet-improvement  and  the  $175,- 
000  i%  permanent  improvement-revolving-fund  bonds  de- 
scribed in  V.  78,  p.  119  : 


N.  W.  Harris  &  Co.,Chicago.*447,410  00 
Domlnlck  4  Domlnick,  N.  Y.  447,X66  85 
Farson,  Leach  &  O0..C  hlc. . .  4«  6,2 12  00 

Estabroo*  4  Co.,  Boston 445,48176 

Kountze  Bros.,  New  York...  446,4al  9l 
N.  W.  Halsey  &  Co.,  Cnic...  444,:^''V!  00 
Blake  Bros.*.  Co.,  Boston...  444.340  50 

B.  L.  Day  4  Co.,  Bost»n 44H,29><  00 

Jackson  &  Curtis,  Boston...  443,137  00 


B.  H.  EoIHns  &  Sons.  Chic. $443,100  61 

Denlson,  Prior  &  Co.,  Cleve- 
land &  Boston  442,216  60 

Harvey  Fisk  &  Sons,  N.  Y.. .  140,605  60 

Natiotial  German-American 
Bank   St.  Paul.  435,260  30 

W.  J.  Hayes  &  Sons.  Cleve- 
land (lor  $75,000) 79,896  00 


As  stated  last  week,  the  bonds  were  awarded  to  N.  W. 
Harris  &  Co.  of  Chicago. 

Mount  Uoion,  P&.—Bond  Election.— At  the  spring  election 
(February  16)  the  question  of  issuing  $12,000  4%  bonds  will 
be  submitted  to  a  vote  of  the  people. 

New  Brnnswicli,  N.  J.— Bond  Sale.— The  Sinking  Fund 
Commissioners  will  on  March  1  take  at  par  an  Issue  of  $48,- 
000  83^«  refunding  water  bonds.  Dduomination,  $1,000. 
Date,  March  1, 1904.  Interest,  semi-annual.  Maturity,  March 
1,  1929. 

New  York  City.— Bored  Issues.-The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sinking 
fund  as  investments  during  the  month  of  January  : 

Purvote.  ZInterest  Ra 

School  Building  Fund  3 

Water  Fund    Richmond 3 

Depaitment  of  Health  Building  Fund  8 

Improvement  of  pnrks,  parRways  and  drives 8 

Department  of  Street  (leaning    New  stock  plant.  .  3 

American  Mus  um  of  Natural  History— New  heat- 
ing and  iiKbt  plant    8 

Constiuctlon  ot  sewers.  Borough  of  Brooklyn 3 

Additional  Water  Fund 3 

Improvement  of  Aqu  rium  Building.  Battery 3 

Bridge  over  barlem  River  between  207th  Street, 

Manba  tan.  and  iStth  Street.  Bronx 3 

Court  Hiiuse. Gates  Ave..nearMarcy  Ave.,  Brooklyn  3 

Street  Cleaning    new  plant— Queens       3 

Be-pavii  e  wiih  asphalt  SBth  Street,  Central  Park  to 

Riverside  Drive S 

Botanical  Garden,  Bronx  Park 8 

New  Ricbtnoud  County  Jail 3 

Commission  of  enginee  s  to  exahaine  water  supply  3 

Con  struct!  (Ill  and  equipment  of  public  comfort  sta- 
tions—BroikJyn 3 

Consiruciion  Bor  ugh  Ha  1— Queens 3 

Construction  ^nd  Improvement  toilet  facilities  and 

rebuilding  Bank  Book  Brioge.  Central  fark     3 

Enlargement  of  sue  of  Montague  Street  Branch  of 

Brooklyn  Public  Library 8 

Assessment  bonds,  Street  Improvement  Fund  June 

16,1886 3 


aturiti 

1953 

19.3 

lObH 

11'63 

1953 

,  Amount. 
$10,(00 
16.1  00 
lO.OJO 
30,0'  0 
20,000 

1953 
IKB.S 
1953 
1953 

10,000 

1.000 

675.0110 

5,C0J 

J953 
1953 
1963 

25,000 

6.01  0 

10,000 

195.? 
a'-53 
1953 
1963 

10,000 
6,000 
5,000 
1,812 

IPSS 

ItSj 

2^,000 
3.000 

1963 
1963 
1953 


5,000 

80,000 

300,000 


Total $1,100,8  8 

In  addition  to  the  above  bonds,  the  following  "revenue 
bonds"  (temporary  securities)  were  issued  : 


BEVEKUB  BOKD8,  1901. 


Interest  Rate. 


Revenue  bonds ,....      

Revenue  bonds   , 

Revenue  bonds 3  15-16 

Revenue  bonds    4 

Revenue  bonds Hi 


Amount. 
$100,000 
2,003,000 

500,000 
1.'  81,600 

702,600 


Total $4,987,200 

KEVENTJB  BONDS— SPECIAL. 

Interest  Rate.      Amount. 

Special  revenue  bonds 3%  $177,233 

Special  revenue  bonds 4  166,500 

Total $842,733 

Nassaa  Coanty  (P.  0.  Mineola),  m.Y.— Bond  Offering.— A 
resolution  has  passed  the  Board  of  Supervisors  directing  the 
County  Treasurer  to  receive  bids  until  12  M.,  February  29, 
for  $105,000  4<«  funding  bonds.  Denomination,  $1,000.  Date, 
March  1,  1904,  Interest  semi-annually  at  the  office  of  the 
County  Treasurer.  Maturity,  $25,000  yearly  on  March  1 
from  1907  to  1909,  inclusive,  and  $30,000  on  March  1,  1910. 

Newport,  R.  I. — Temporary  Loan.— The  City  Council  has 
accepted  an  offer  made  by  Bond  &  Goodwin  of  Boston  to 
take  $400,000  certificates  of  indebtedness  to  mature  Sept.  5, 
1904- $180,000  at  once  at  i'S%  and  the  remainder  in  monthly 
instalments  at  4 '45^. 

Newton,  Iowa.— iSond  S'aZe.— This  city  on  January  11  sold 
to  Geo.  M.  Bechtel  &  Co.  of  Davenport  an  issue  of  $15,000 
4J^'j  water-main-extension  bonds  for  $14,900.  Denomination, 
$1,000.  Date,  Feb.  1,  1904.  Interest,  semi-annual.  Matur- 
ity, Feb.  1,  1924,  subject  to  call  after  Feb.  1,  1914. 

OtSfgo  (Town),  N.  Y.—Bond  Offering.— E.a.Tvey  Murdock, 
Railroad  Commissioner  (P.  O.  Cooperstown),  is  offering  for 
sale  February  17  $7,500  refunding  railroad-aid  bonds.  Bonded 
debt,  $104,300.     Assessed  valuation,  $2,500,000. 

Paterson,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  M.,  Feb.  15,  by  George  H.  Drew,  Chairman 
Committee  on  Finance  of  the  Board  of  Aldermen,  at  the 
office  of  the  City  Treasurer,  for  $55,000  4%  coupon  renewal 
bonds.  Denomination,  $1,000.  Date,  Dec.  1,  1903.  Interest, 
semi-annual.  Maturity,  Dae.  1,  1923.  Certified  State  or 
national  bank  check  for  5%  of  the  amount  bid,  payable  to  the 
City  Treasurer,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Fa«vtncbet,  B.  I.— Bond  O^eringf.— Proposals  will  be  re- 
ceived until  5  p,  M  ,  February  17,  by  J.  Ellis  White,  City 
Treasurer,  for  $120,000  A%  gold  coupon  school  bonds.  De- 
nominatioo,  $1,000.  D  ite,  March  1,  1904.  Interest,  semi- 
annually at  the  National  Bank  of  Redemption,  Boston.  Ma- 
turity, March  1,  1929. 

Feilcan  Kapids,  Minn.— Bond  Sale.— Oa  February  1  the 
$5,000  5%  15-20-year  (optional)  coupon  electric-light- plant 
bonds  described  in  V.  78,  p.  855,  were  awarded  to  C.  C.  Gow- 
ran  &  Co.  of  Grand  Forks  at  101  "20  and, interest.  Following 
are  the  bids : 

C.  C.  (iowran  &  Co.,  G'nd  F'ks.$5,06O  00  I  Minn.  L'n  &  Tr.  Co..  Minn'lis. $5,101  00 
U.  M.  Stoddard  &  Co 6.110  00  |  Duke  M.  Farson  &  Co..  Chic...  8.065  00 

Perth  Amboy,  N.  3.— Bond  Sale.—Oa  February  1  the  $10," 
OnO  43^%  fire-department  bonds  were  awarded  to  the  First 
National  Bank  at  101*125.  Denomination,  $1,000.  Date, 
Jan.  1,  1904.    Interest,  semi-annual.     Maturity,  Jan.  1,  1914. 

Piqaa,  Olilo. — Bond  O^ermg.— Proposals  will  be  received 
until  12  M.,  February  25,  by  Bert  A.  Reed,  City  Auditor,  for 
$35,000  4%%  coupon  fire-station  bonds.  Denomination,  $500. 
Date,  March  1,  1904.  Interest  semi-annually  at  the  Import- 
ers' &  Traders'  National  Bank,  New  York  City.  Maturity, 
March  1,  1924.  Certified  check  on  a  national  bank  for  5%  of 
the  amount  of  bonds  bid  for,  payable  to  the  City  Treasurer, 
required  with  bids. 

Bonds  Authorized.— The  City  Council  on  Jan.  18  passed 
an  ordinance  authorizing  the  issuance  of  $25,000  43^;?  re- 
funding Donds.  Denomination,  $500.  Date,  March  1,  1904. 
Interest,  semi-annually  at  the  Importers'  &  Traders'  Na- 
tional Bank,  New  York  City.    Maturity,  March  1,  1924. 

Port  Chester,  N.  Y.—Bond  Offering.— Proposala  will  be  re- 
ceived until  8  p.  M,,  February  15,  by  the  Board  of  Trustees, 
care  of  C.  D,  Camp,  Village  Clerk,  for  $1,800  4«  Monument 
Park  improvtm-nt  bonds.  Danominations,  $300  and  $500. 
Dite,  Ftib.  15,  1904  Interest,  semi-aunual.  Maturity,  $800, 
Feb.  15,  1905,  and  !|50O  yearly  on  February  15  from  1906  to 
19ii8,  inclusive.    Certified  check  for  0%  of  bid  required. 

Portland,  Ore.— Bond  Ojfcriwflr.— Proposals  will  be  re- 
ceived until  2  P.  M.,  March  8,  by  Thomas  C.  Devlin,  City 
Auditor,  for  the  following  bonds  : 

$400,000  i%  gold  bridge  bonds  of  $1,000  each. 
50,000  i%  gold  ferry  bonds  of  $6U0  each. 

Bonds  are  dated  Jan.  1,  1904.  Interest  semi  annually  at 
the  office  of  the  Ci  ty  Treasurer.  Maturity,  Jan.  1,  1984.  All 
bids  must  be  unco  nditional  and  must  be  accompanied  by  a 
certified  check  for  5%  of  the  face  value  of  the  bonds  bid  for, 
pavable  to  the  Mayor  of  the  city  of  Portland. 

Pneblu,  Colo.— Description  of  Bonds.  —We  are  advised 
that  the  |120,000  5%  viaduct  bonds,  which  we  stated  in  V.  78, 
p.  245,  had  been  sold  to  Spitzer  &  Co.,  of  Toledo,  are  In  de- 
nomination of  $1,000,  dated  Dec.  1,  1908,  Interest,  semi-an- 
Hual.  Maturity,  Ddc.  1,1918,  subject  to  call  after  Dec.  1, 
1918,    The  price  paid  by  Spitzer  &  Co.  was  par  and  interest. 

Ked  Lion  (Pa.)  School  District.— i*ond  Election.— Oa 
February  16  this  district  will  vote  on  the  question  of  issuing 
$10,000  5%  school  bonds. 
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Komne  Vonn\j,T6nn.- Bond  Election.— An  election  will 
be  held  Febrnary  37  to  vote  on  the  question  of  iesnlng  |150,- 
000  road  bonda. 

Sabine  County,  Tex.— Bomf.<«  Registered.— An  ipsne  oi 
18,000  H  r  iO-year  (opiioual)  jail  bouds,  dated  Nov.  9,  1903, 
was  regietered  by  the  State  ComrtroUer  on  Februnry  5 

Saglaaw,  a\fh.-B(nui  Sale.-Th^  |16,000  A%  State  Street 
sewer  and  the  $1,700  4?  Mackinaw  Street  sewer  bonds,  men- 
tioned in  V.  78,  D.  131.  have  been  so'd  to  the  Second  National 
Bank  and  to  L.  B,  Balbian  re?pectively. 

St.  MarjB,  Ohio.— Bond  O/ej-tnp.— Proposals  will  be  re 
celved  until  13  m.,  March  1.  by  F.  F.  Aschbacher.  City 
Auditor,  for  the  $20,000  4^%  electric-liuht  and  water  bonds 
voted  at  the  election  hehi  Nov.  28,  1903.  Denomination, 
$5C0.  Date,  March  1.  1904.  Interest  semi-annually  in  St. 
Marvs.  Maturity,  SSOOeach  six  months  from  Maroh  1,  1905, 
to  Sept.  1,  1924,  inclusive.  Certified  check  for  lOjt  cf  bonds 
bid  for,  payable  to  the  City  Treasurer,  required. 

Sangatntk,  Mich.— Bond*  Voted.— The  election  held  Dec. 
7  to  vote  on  the  is^nance  of  18,500  5%  water  bonds  resulted 
in  favor  of  the  proposition.     August  Pfaff  is  Village  Clerk. 

Sealy  S«  hool  District,  Tex.— Bonda  Registered.— Oa  Feb- 
ruary ti  the  State  Comptroller  registered  an  issue  of  $9,000  5% 
5-40-year  (optional)  echool-houee  bonds  dated  Jan.  1,  1904. 

ftontbanipton,  N.  Y.—Bond  Offering.— Propoeals  will  be 
received  uutil  7:30  P.  M,,  Febrnary  19  (not  March  1,  as  we 
originally  stated,)  by  the  Village  Trustees,  for  the  |35,000  i% 
macadam  road  bonds  authorized  by  a  vote  of  100  to  44  at  the 
election  held  Dec.  23,  1903.  Denomination,  $500.  Date,  April 
1,  1904.  Interest,  January  1  and  July  at  the  Southampton 
Bank.  Miturity,  $2,500  yearly  on  July  1  from  1905  to  1918, 
inclueive.     F.  H.  Corwith  i.s  Village  Clerk. 

The  official  notice  of  this  bond  offering  loill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Soatb  Haven,  Mich.— Bonda  Voted. — This  place  on  Jan.  20 
voted  to  lef  ue  $50,000  bonds  for  a  new  park  and  also  to  in- 
duce factories  to  locate  in  South  Haven. 

Spokane  School  District  No.  81,  Spokane  CotiuTt,  Wash 

—hond  Saie.- On  February  1  $200,000   4^^   bonds  neHcr^bed 


in  V.  78,  p.  121,  were  awarded  to  N.  W.  Harris  &  Co.,  Chi- 


cago, at  104 '588  and  interest 

N.  W.  narrls  ft  Co..  Chic  .  .»'00.07(1  On 
K.  H.  UolUng*  Sons.  Cnic.  20S,lhO  00 
N.  VV.  HuUey  ft  Co,  Chic...  205,560  00 
K.  KleybolteftCcClDoln  ..  20MSO0O 


Following  are  the  bids  ; 
Union  Say.  Bank  ft  Tr.  Co.. 

Cinclnnai  1 $204,100  00 

Siiokano  ft  Eastern  Tr  Co..  204,(j00  00 
Well.  Koth  A  CcClncin....  e0i!,7H0OO 
First  Nat.  Bank,  ChloaKO.-  ■ .  201.800  00 

StenbenTille,  Ohio.— Bond  0#ertngi.— Proposals  will  be 
received  uutil  12  m.,  March  9,  by  Frank  S.  King,  City 
Auditor,  for  $50,000  4*  water  bonds.  Authority.  Section 
2837,  Revised  Statutes  ot  Ohio.  Denomination,  *500.  Date, 
Mirch  1,  1904.  Interest,  semi  annually  at  office  of  City 
Treasurer.  Maturity,  $10,000  yearly  on  March  1  from  1911 
to  1915,  inclusive.  Accrued  interest  to  be  paid  oy  nurchaser. 
Certified  check  for  2%  of  bonda  bid  for  payable  to  the  City 
Treasurer  required. 

Tama,  lona.— Bond«  Not  to  be  Issued  at  Present.— We  are 
advised  that  no  further  action  has  been  taken  in  the  matter 
of  issuing  the  $5,(00  water  bonds  voted  at  the  election  held 
last  fall.  It  will  probably  be  sixty  days  before  any  arrange- 
ments will  be  made  to  float  these  nonds. 

Toledo,  Ohio.— Bond  Offering  Withdrawn — Sale  to  Sinking 
J^wnd.— The  City  Council  has  parsed  a  resolution  dliecting 
the  City  Auditor  to  cease  advertising  for  eale  on  February  17 
the  $33  197  72  H  Cherry  Street  pavirg  bonds  descrited  in  V. 
78,  p.  301.  These  bonds  had  at  first  been  offered  to  the  Sink- 
ing Fund  Trustees,  vcho  refused  them  on  account  of  a  lack  of 
funds.  Subeequently,  however,  cash  accumulated  in  the 
fund,  and  the  Trustees  are  now  ready  to  accept  these  bonds. 

Bond  iSale.-On  February  3  the  $26,176:^8  4«  Bancroft 
Street  assessment  bords  described  in  V.  78,  pp.  356  and  301, 
were  awarded  to  the  Merchat'ts'  National  Bank  of  Toledo  for 
$11  premium  and  inrerest.     Following  are  ihe  bids  : 

Merchants'  Nat.  Bank  of  To  I  Seasoneood  ft  Mayer.  Cincin  .$26,218  85 

ledo •126,187  281  Second  Nat.  Bank,  Toledo.. .•i!0,176 28 

•  And  interest. 

hoftu  OJ^ennflf.- Proposals  will  be  received  until  7:30  p.  m., 
March  9,  by  K.  G.  Bacon,  City  Auditor,  lor  the  lollowing 
bnnHp ; 

$8,003  89  4!{  Curtis  Street  Improvement  bonds.  DeroiEinations.  one  bond 
I8'>3  9>'  and  nine  bonds  »f<0'  e«ch.  D^ie.  N(  v.  7,  lv03.  Interest 
stmi-aniiualiy  «t  office  of  City  Treasurer.  Maturity,  "not  to  exceed 
tl.ti"  M>  in  any  one  >ear  beiweeu  19  't  and  19UH,  inclusive." 
2,986  68  4^  Kleventh  Street  improvement  bonds  Denominatiuus.  one  bond 
n2Hn  f 8  and  nine  b' nos  of  $ i' o  each.  Dale.  Nov  ■;,  lt-(>4.  Interest 
semi  iim  ually  at  office  oi  City  Treasurer.  Maturity,  "not  exceeding 
$«ou  -n  any  one  yt-ar  beiweeu  li'04  and  ihOS." 
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NEW  LOANS. 


Village  of  Southampton,  N.Y. 

4   PER    CENT    BONDS. 

Sealed  proposals  will  be  received  by  the  Trustees 
of  the  Village  of  Soutbampton.  iit  the  Villaae  Hall. 
SontbamptoD,  Suffolk  (Vmnty.  New  York,  up  to  7:30 
o'clock  p.m.,  on  FRIDAY  THE  19TH  DAY'  OF 
FEBRCARY,  1901.  for  i  he  purctiase  of  Thirty-five 
thou.-and  dollars  ($35,000)  4  per  cent  Southampton 
Vlllaee  Bonds  of  the  denomination  of  Five  Hun- 
dred Dollars  (|5'i0)  each,  dated  April  1st,  1904.  The 
principal  and  interest  coupons  are  payable  at  the 
Souttiamp'on  B»nk,  Southampton,  JN.  V.  Interest 
payable  on  the  fir.st  day  ot  July,  1904,  and  on  trie 
first  day  of  January  ar.d  July  In  each  year  there- 
after. Twenty-five  hundred  dollars  (*2.50O)  of  said 
bonds  are  payable  on  tbt»  first  day  of  July.  i905,  and 
twenty-five  hundred  dollars  ($2,.')0'i)  thereof  on  the 
first  of  July  in  eacn  and  everj  year  ttiereafter. 

Proposals  to  be  endorsed,  "HroposHls  for  Bonds" 
and  addressed  to  the  Trustees  of  the  Village  of 
Southatupion. 

The  right  is  reserved  to  reject  any  and  all  bids. 

Dated  February  Ist,  1904. 

WILLIS  D    VAN  BRUNT, 
CHAS.  R.  FITZ. 
HENRY  H.  POST, 

Trustees. 
Fraxk  H  Corwith,  Clerk. 
TiMOTHT  M.  Griffing,  Attorney. 


50,000 

Sioux  City  Iowa  41%  SSS^if^ 

Dated  January,  lk*03.     Due  January,  1918. 
No  option. 

Legal  for  SavingsBanks  in  all  the  NewEngland  States. 

Price  to  net  4*20  per  cent. 


C.   H.  WHITE    &   CO., 

Investment   Secaritles. 
51  LIBERTY  ST. 

Warren, Andrews  &  Co., 

ELECTRIC  RAILWAY  ROHDS. 

Bonds  Nettiner  5%  a  Specialty. 


NEW    LOANS. 


Chamber  mt  C«aiinere«t 
DETROIT. 


13  Wall  Street, 
NEW  YORK. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

Milk    Street, 
BOSTON. 


CITY  OF  PATERSON,  N.  J,, 

RENEWAL   BONDS. 

Sealed  propoeals  win  be  received  by  the  Committee 
on  iinanee  of  the  Board  of  Aldermen, 

up  to  !2  o'clock,  p.  m., 
ON  MONDAY,   FEBRUARY  I3th,  1904, 

for  all  or  any  part  of  $5^,000  Four  Per  Cent  Renewal 
Bonds  of  tbe  City  of  Paterson,  N.  J,  said  bonds  to 
be  of  the  denominati(JU  of  $1,(00  each,  dated  Db- 
cember  1st.  1903,  and  to  mature  December  1st.  It23, 
with  coupon,  payable  each  June  and  December  until 
principal  shall  be  due. 

All  proposals  to  be  accompanied  by  a  check,  pay 
able  to  tbe  order  of  the  City  Treasurer  of  Paterson, 
N.  .1.,  for  Five   Per  Cent  of  the  amount  bid,  duly 
certified  by  a  National  or  Incorporated  Stuie  Bank, 
accrued  interest  to  be  paid  by  the  purchaser. 

These  bonds  will  be  aeliverable  at  the  office  ot  the 
tity  Treasurer,  Paterson,  N.  I. 

'the  Committee  rei  erves  the  right  to  reject  any  or 
all  bids. 

GEORGE  H.  DREW, 
Address  Proposals  to  Chairman. 

GEOKGE  H.  DREW,  Chairman, 

City  1  reasurer's  Office.  Paterson,  N.  J, 


NEW    YORK    CITY 


35^9b    GOLD 


TAX-EXEMPT  BONDS. 
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T.W.STEPHENS  &  CO. 

2  Wall  Street,  New  York. 

WE  OWN  AND  OFFER 

SIOO,000 
NEW  YORK   CITY 

Tax    Exempt    Registered   35^s. 

PRICE    ON    APPLICATION. 

Rudolph  Kleybolte&Co. 

1  NASSAU  STREET,  NEW  YORK. 

CINCINNATI.  CHICAGO. 


EW  LOANS. 
S60„000 

BOROUOH     OF 

Berwick,  Columbia  Co.,  Pa,, 

4    PER    CENT    BONDS. 

The  Borough  of  Berwick,  County  of  Columbia, 
State  of  Pennsylvania,  invites  bids  for  the  follow- 
ing issue  of  bonds,  bearing  interest  at  i%;  interest 
payable  January  1st  and  July  Ist  of  each  year: 

$3  .000.00  payable  .luly  1st,  1914. 
*30,OM-...  «  payable  July  Ist,  1934. 
S^u.UOO.UO  payable  July  1st,  i934. 

Bonds  to  be  printed  and  issued,  as  to  amount, 
according  to  form  and  specifications  of  accepted 
bidder. 

Would  invite  the  closest  investigation  as  to  the 
legality  of  theis^ueof  bonda. 

For  furthtr  particulars  or  inquiries,  address, 

EDWARD  SCHBNKE. 

Chairman  Finance  Committee, 

Borougri  of  Berwick,  Pa 


MUNICIPAU 


AMD 


Public  Service  Gorporation 
BONDS. 

E.H.  ROLLINS  &  SONS, 

BOSTON. 

Denrer.       Chieago.       San  Francisco. 

C.  E.  Goodman  &  Co., 

3  IVall  Street,  New  York. 

Investment  Securities. 


BANK     STOCKS     A     SPECIALTY. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 
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Separate  proposals  to  be  made  for  each  issue.  Accrue  i 
interest  to  be  paid  by  purchaser.  Certified  check  for  5^^  of 
the  par  value  of  bonds,  drawn  without  condition  on  some 
bank  in  Toledo,  or  else  money  for  that  amount,  required  with 
bids. 

Tnrlock  Irrigation  District,  Cal.— Bonds  Not  Yet  Sold.— 
No  sale  has  yet  been  effected  of  the  $20,600  &%  irrigation 
bonds  offered  but  not  sold  last  September.  No  date  bas  yet 
been  set  for  the  re- offering  of  these  bonds.  John  L.  Brown 
is  Secretary  of  the  District. 

Ulster  Connty  (P.  0.  Kingston),  N.  Y.—Bond  Offering.— 
Archibald  McLaughlin,  Couaty  Treasurer,  will  sell  at  pub- 
lic auction  on  February  16  the  following  bonds  : 

$140,000  4*  bonds,  maturing  $5,000  yearly 'on  March  1  ^fromJllfiOS  to  1933,  in- 
clusive. 
50,000  4»riiad  bonds,  maturing  $8,000  yearly  on  March  1  from  1905  to  1989, 

iaclusive. 
4,000  4%  Maiden  Turnpike  bonds,  maturing  $1,000  yearly  on  March  1  from 
1905  to  1908,  inclusive. 

All  bonds  are  in  denomination  of  $1,000,  Date,  March  1, 
1904.  Interest  semi-annually  at  the  office  of  the  County 
Treasnier.  A  deposit  of  10;?  of  the  purchase  money  will  be 
required  of  successful  bidders  on  day  of  sale. 

Utica,  N.  T. — Bonds  Proposed.— Corporation  Counsel  Gib- 
son has  prepared  a  bill  for  presentation  in  the  State  Legisla- 
ture authorizing  the  city  to  issue  $40,000  1-20  year  (serial) 
fire  house  bonds  at  not  exceeding  4$  interest,  payable  an- 
nually. 

Vaslsbnrg,  N.  J. — Bond  Sale.— On  February  8th  the  Com- 
mon Council  awarded  $60,000  43^*  30-year  sewer  bonds  to 
John  D,  Everitt  &  Co.,  of  New  York  City,  at  103-50.  Secu- 
rities are  part  of  an  issue  of  $140,000,  of  which  $80,C00  was 
sold  on  February  3  to  the  same  firm  at  lOO-SO. 

Vigo  Connty,  Inrt. — Bonds  Not  Yet  Sold.— No  disposition 
has  yet  been  made  of  the  $48,000  i%  gravel-road  bonds  offered 
but  not  sold  on  Oct.  3,  1903. 

Waco,  Teias,- Purchase  of  Water  Works  Plant,— The 
City  Council  has  adopted  the  plan  of  the  Mayor  to  purchase 
the  plant  of  the  Bell  "Water  Co.  on  the  following  basis  :  First, 
to  borrow  $105,000  to  pay  outstanding  indebtedness  against 
the  plant,  giving  $200,000  city  bonds  as  security.  Second, 
the  city  to  give  its  note  to  the  water  company  for  $300,000, 
payable  on  or  before  the  expiration  of  a  year.     As  stated  in 


fhe  Chronicle  January  2,  an  issue  of  $i 00. 000  4^  30  year 
water  bonds  was  registered  by  the  State  Comptroller  on 
Dec.  24,  1908,  but  these  bonds  the  city  has  as  yet  been  unable 
to  sell,  but  hop»8  to  do  so  in  a  few  months. 

Walnat,  Iowa.— Bond  O^eringr. —Proposals  will  be  re- 
ceived until  6  P.  M.,  March  1,  by  W.  C.  Silvers,  for  $7,400  6% 
electric-light-plant  bonds.  Securities  were  authorized  at  an 
election  held  Nov.  10.  1903.  Interest,  annually,  at  place  to 
be  designated  by  purchaser.  Maturity,  $1,000  yearly  from 
1909  to  1915,  inclusive,  and  $400  in  1916. 

Warren,  Pa.— Bond  Election. — An  election  will  be  held 
February  16  to  vote  on  the  question  of  issuing  $40,000  bridge 
and  fire  department  bonds. 

Warren  Township,  Mich.— fiond  Sale.— The  $35,000  stono- 
road  bonds  voted  at  the  general  election  November  3  have 
been  sold  to  Noble,  Mops  &  Co.  of  Detroit  at  101. 

Washington  (Pa.)  School  District.- JBond  Election.— The 
School  Board  has  decided  to  submit  to  a  vote  of  the  people  at 
the  coming  spring  election  the  question  of  issuing  ^ilOOjOOO 
school  house  bonds, 

Wasblogton  Township,  S.  C— Bonds  Proposed.  —  The 
question  of  issuing  road  bonds  is  being  agitated, 

Washoe  County,  Ner.— Bond  Sale  ~0a  January  5  an  issue 
of  $5,000  5i  court-house- repair  bonds  was  awarded  to  Geo. 
H.  Fuller  Desk  Co.,  of  San  Francisco,  at  par.  Denomination, 
$1,000.  Date,  Jan.  5,  1904.  In*^erest  payable  at  the  offioe  of 
the  County  Treasurer.  Maturity,  $1,000  yearly  from  1929  to 
1933,  inclusive. 

Wawarsing  (Town),  N.  Y.—Bond  O^ertna— Proposals  will 
be  received  until  7  p.  M.,  February  25,  by  W.  S.  Doyle,  Town 
Supervisor,  P.  O.  Eilenviile,  for  $9,000  i%  highway  and 
bridge  bonds.  Denominations,  six  of  $500  each  and  six  of 
$1,000  each.  Date,  March  1,  1904.  Interest,  semi-annually 
at  the  Home  National  Bank  of  Eilenviile.  Maturity,  $3,000 
yearly  od  March  1  from  1911  to  1913  inclusive.  Certified 
check  for  10%  requirfd.  Bonded  debt  $77,000.  Assessed  val- 
uation 1903,  $1,531,291. 

West  Carrollton,  Ohio.— Bonds  Proposed. — An  ordinance 
is  before  the  Village  Council  providing  for  the  issuance  of 
$7,000  ef,  sewer  bonds. 

West  Orange,  N.  i.— Bonds  Not  SoZd.— No  bids  were  re- 
ceived February  9  for  the  $150,000  4*  coupon  sewer  bonds, 


INVESTMENTS. 


FAESON.  LEAOH  &  00.. 
Public  Securities, 

CHICAQ4I.         NEW   YORK.  BOMTOId 

PB11<AD£L.FHIA. 


F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


INVESTMENT  BONDS. 


SEND    POR    LIST, 


DENISON,  PRIOR  a.  GO 


CLEVELAND. 


eOSTON. 


MacDonald,  McOoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

I7X  I«a  Salle  Street,  Ciiiicag:o, 


Atlmntle  Mutiial  Inaaranee  CotnpanT  8erl» 
of  All  Year*  Bonshc  and  Said. 


JOHN  M.  GILLESPIE, 

Boom  No.  620  Atlantic  Building, 


49-51  Wall  Street, 


INSURANCE. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1904. 

The  Trustees,  in  Oonformity  with  fhe  Charter  of  the  Oompany,  submit  the  following  statement  of 

its  affairs  on  thes'St  of  Decemier,  igos: 
Premiums  on  Marine  Risks  from  let  January.  1903,  to  3l3t  December,  1903...    if 3, 174  147  73 
Premiums  on  Policies  not  marked  oflf  Ist  January,  1903 800,368  56 

Total  Marine  Premiums $3  974.516  29 


Premiums  marked  ofi  from  1st  January,  1903,  to  31st  December,  1903 $3,250,364  45 

Interest  received  during  the  year $33t>,lS5  20  

Rent  "  "  "         less  Taxes 111,923  77       *44S,108  97 


Losses  paid  during  the  year  whloh  were  estimated 

in  1902  and  previous  years  $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1,065,141  83 


Less  Salvages $146  587  55 

Re-insurances 64.028  75 


$1,387,632  62 
210,616  30 
$1,177,016  32 


Returns  of  Premiums  and  Expenses,  $467,841  97 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,170,084  00 

Special  deposits  in  Banks  and  Trust  Companies 1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place.. .    $3,789,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,864,000  00 


Premium  Notes  and  Bill  Receivable 1,107,221  88 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 182,001  68 

ash  in  Bank 89,46172 

Amount.. $12,095,02181 


Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  rt-presentatlves,  on  and  after  Tuesday.'the  second  of  February  next. 

The  outstandintr  certificates  of  the  issue  of  1898  will  be  redeemed  and  paid  to  ihe  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  3 Ist  December,  1903,  for  which,  upon  application,  certificates  will  be  Issued 
on  and  alter  Tuesday,  the  third  of  May  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


GDSTAV  AMSINCK. 
FRANCIS  M.  BA.CUN, 
JOHN  N.  BKAOir. 
WILLIAM  B.  BOUl-TON 
VKRNON  H.  BUOWN, 
WALDKON  P.   BKOWN. 
JOSKPH  II.  (CHAPMAN, 
QEOKOK  C.  CLAKK. 
CORNKLIUS  EMJBRT, 
BWALU  FLBITMANN, 


TRUSTEES. 

HERBERT  L.  GRIGGS. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD. 
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LEWIS  CASS  LKDVARD, 
FRANCIS  II.  LKGGKTT, 
CHARLES   I).  LKVERICH, 
LEANIIKR  N.   LOVISLL, 
GKORGE   H.  MACY. 
CHARLES  U.  MARSHALL, 
W.  U.  H.  MOORK, 
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HENRY  PARISH, 
FREDERIC    A.    PARSONS 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTARD. 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON. 
GUST  A  V  H.  SCHWAB. 
WILLIAM    C.   STURGES. 
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A.  A.  RAVEN,  President. 
F.  A  PARSONS,  Vi'-e-PresH. 
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deeoribed  in  V.  78,  p.  857.  ThlB  is  the  second  time  these 
bonds  hHVf  been  offered,  the  original  sale  on  January  15)  at- 
tractlDg  two  b<de  (both  rejected),  the  highest  of  which  was 
at  a  premlnm  of  f  375. 

Wheeling  (W.  Ya.)  School  maXTlci— Bonds  Defeated.— 
The  propoeition  to  ioene  $30,000  4}ii  coupon  bonds  for  the 
purchase  of  a  site  for  a  Carnepie  library  failed  to  carry  at 
the  election  held  January  26.  The  vote  was  2,291  for  to  1,862 
against— a  tbrpe-hfih?  vote  being  necepsary  to  authorize. 

niuttler  Union  High  School  District,  Los  Angeles 
Coantjr,  Cal.-BoTJciw  Vofed.— This  District  on  January  26, 
by  a  vore  of  498  for  to  89  against,  authorized  the  issuance  of 
$75  OOO  i}4<i  1-30-year  (serial)  school  bonds. 

Wlllluni8barg,  Ohio  —Bond*  A'of  SoZd.— No  disposition  has 
yet  be»n  made  of  the  |12  0'  0  hall  and  light  bonds  described 
in  V.  78,  p.  247.  Charles  Hoffman,  Village  Clerk,  who  has 
the  e  bonds  for  sale,  writes  us  that  he  expects  to  place  them 
within  a  few  days 

Windber,  Pa.- Bond  O^erinf/.— Proposals  will  be  received 
until  March  4  by  Hugh  Adams,  Borough  Clerk,  for  $12,000  i% 
sewer  and  building  bonds.  Denomination  $500.  Date,  Dec.  1, 
1903  Interest  semi-annually  at  the  office  of  the  Borough 
Treasurer.  Maturity,  Dec.  1,  1928,  subject  to  call  after  Dae. 
1,1913.  Binds  are  free  from  taxes.  Bonded  debt,  $22,000. 
Assessed  valuation,  ^970,000. 

Wynndoile,  Mich  —Bond  Sale.— On  February  4  the  $100,- 
000  4J^j  SO-year  eewer  bonds  were  awarded  to  E.  H,  Rollins 
&  Sons,  Chicago,  at  106  50  and  interest.  Following  are  the 
bids: 


E.  H.  RoUini  &  Song.  Chicago.. 1W50 
Devitt,  Tremble  &  Co.,  Chicago.l0t'.-333 
N.  W.  Hnrris  i  Co..  Chicago.... lOo.SS 

Matthew  Finn,  Detroit 105-10 

Well.  Roth  &  Co.,  Clncln U451 

W.  R.  Todd  &,  Co.,  Cincinnati  . .  .10«-5l 
TrowbrldKe  &  Niver  Co.,  Chic... 104 -SQT 


Noble,  Moss  4  Co.,  Detroit 104-00 

John  Nuveen  &  Co..  Chlcaeo... .103-80 

Hayden,Mtller&Co.,Cleve 103-72 

f'arson.  Leach  *  Co.,  Chicago... 102-55 
W.  .1.  Hayeg*  Sons,  Cleveiand.loi-054 
Sea»onsood  &  Mayer,  Clnoin.... 101-046 
Providence  Savings  Bank 100-30 


See  V.  78,  p.  357,  for  description  of  bonds. 

Winfleld,  Kansas.— Bond  Election  Illegal.— The  election 
held  December  29,  1903,  at  which  the  issuance  of  $89,000 
water  bonds,  $30,000  electric-light  bonds  and  $15,000  bonds 
to  prospect  for  natural  gas  was  authorized,  has  been  declared 
invalid,  for  the  reason  that  the  matter  was  submitted  to  the 
voters  as  one  proposition  instead  of  three,  and  also  that  a 
majority  of  the  qualified  voters  did  not  vote  at  the  election , 


The  proposition  will  be  again  submitted  at  the  spring  elec- 
tion. 

Wyoming,  Ohio.— Bond  O^ertnflr,— Proposals  will  be  re- 
ceived until  12  M.,  March  5,  by  W.  A.  Clark,  Village  Clerk, 
for  the  following  bonds  : 

12.000  00  456  boulevard  bonds.    Denomination,  »60O     Maturity,  Feb.  1, 1934. 
1,471  91  b%  l-lO-TOar  (serial)  sidewalk  asseuHment  bonds. 

Both  the  above  issues  are  dated  Feb.  1,  1904.  Interest 
■emi-annually  at  tho  Merchants'  National  Bank  of  Cincin- 
nati.   Accrued  interest  to  be  paid  by  purchaser. 

Yonkers,  JV.  Y.— Bond  SaZe.- On  February  5  $28,000  i% 
aewerielief  bonds  were  awarded  to  the  Yonkers  Savings 
Bank  at  100*052,    Following  are  the  bids  : 

Yonkers  SavlnRs  Bank 100052  I  Geo.  M.  Hahn,  New  York 100*08 

People's  Sav.  Bank,  Yonkers... 10004    | 

Authority  for  issue,  Chapter  485,  Laws  of  1902.  Datei 
Feb.  15.  1904.  Maturity.  $3,000  April  1 ,  1905;  $10,000  April  1, 
1906;  $10,000  April  1,  1907,  and  $5,000  April  1,  1908. 

Yonngstown,  Ohio.— Bond  Oj/ferinflf.— Proposals  will  be  re- 
ceived until  2  p.  M,,  February  22,  by  Wm.  I.  Davies,  City 
Auditor,  for  the  following  bonds  : 

116,950  6%  CovinRton  Street  sewer  bonds.    Denomination.  $3<190,    Maturity, 
one  bond  yearly  on  Oct.  1  from  1906  to  IWtO,  inclusive. 
600  6»  Oak  Hill  Avenue  sewer  bonds.    Maturity,  one  bond  of  $100  yearly  on 
Oct.  1  from  1900  to  1909,  inclusive. 

Bonds  are  dated  March  1,  1904.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  March  1, 
1904,  the  money  to  be  delivered  at  one  of  the  city  banks  or  at 
the  office  of  the  City  Treasurer.  A  certified  check  for  2%  of 
the  amount  of  bonds  bid  for  must  accompany  proposals, 
which  must  be  made  for  each  block  separately. 

Bond  Q^erina.— Proposals  will  also  be  received  until  2  P.M., 
March  7  (time  extended  from  Feb.  15),  by  Wm.  I.  Davies, 
City  Auditor,  for  $3,850  5^  Wick  Ave.  cleaning  bonds,  matur- 
ing one  bond  of  $950  yearly  on  Got.  1  from  1905  to  1907,  inclu- 
sive. Bonds  are  dated  March  14, 1904.  Interest  will  be  pa-^  able 
semi-annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
March  14,  1904,  the  money  to  be  delivered  at  one  of  the  city 
banka  or  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  2%  of  the  amount  of  bonds  bid  for  must  accompany 
proposals. 


MISCELLANEOUS. 


BOND    DEPARTMENT. 


THE  AMERIOAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4f  to  5^%. 


Printed  lists  and  prices  upon 
application. 

T.  B.  POTTER, 

MUNICIPAL  and      DriMHC 
CORPORATION      D^  >>«»-'». 

172  Wa8hi£<ton  Street, 
CHICAOO,         -  -        lL.L.fl. 

LIST    ON    APPLICATIOK. 

. „ — 

Blodgetg  Menitt  &  Co,, 

BANKERS 

16  Conoress  Street,  Boston. 

36  NA88AU  STREET,  NEW  TOKIl. 


OTATE.  CITY  &  RAILROAD  BONDS 
SECURE    BANK    VAULTS. 


QENUINE 
WELDED  CHROME  STEEL  ANDIRON 

Roand  and  Flat  a&T»  and  6-Ply  Plates  and  AngU 

FOR  SAFES,  VAULTS,  &0. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  posltlrely 

Burglar  Proof. 

CHROftlE  STEEL.  WORK.8, 

Kent  Ave.,  Reap  and   Hooper  Sta., 
aaie  Man'f'eri  in  the  n.S       BROOKLiYSl,  N.  V  . 


MISCELLANEOUS. 

The  Merchants* 
Loan  &  Trust  Companyt 

Chicago. 

BSTABLISHBD  1857. 
CAPITAL,    AND    SURPLUS,    86,000,000 

GENERAL  BANKING. 

Accounts  Solicited. 
Trust  Department,  High  Orade  Bonds, 

Foreign  Department,       Savings  Department, 

Safe  Deposit  Vaults. 


DIRBCTOR8 : 
Marshall  Field,  Cyras  H.  McCormlck, 

Lambert  Tree, 
Moses  J.  Wentworth, 
B.  H.  Gar7 
Chauncey  Keep, 
E.  D.  Hulbert, 


Albert  Keep. 
Erskine  M.  Phelps, 
Enos  M.  Barton, 
T.  J.  Lefens, 
Clarence  A.  Burley, 


Orson  Smith. 


WHITING'S    PAPERS. 


For  Buslnesa  Correspondence, 

Whether  for  letter  written  with  your  own  band,  or 
by  the  typewriter,  are  UNEQUALED.  Tbelr  quality 
Is  assured  and  they  have  won  highest  honors  at  all 
the  (ireat  World's  Fairs.  For  high  grade  writing 
papers  of  mII  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  them  made  by  the 

WHSTING  PAPER  COMPANY, 

H01>^  OHE,  MASS. 

New  York.        Philadelphia.       Chicaoro. 


VICKER8   A    PHELPS, 

19  Wail  Street  New  York 

BROKERS  IN  INVESTMENT 
SECURITIES. 


A.  G.  Becker  &  Co., 

( INCORPORATED.) 

COMMERCIAL     PAPER, 

S.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago. 


TRUST  COMPANIES. 

BOWLING    GREEN 
TRUST    CO., 

26   BROADWAY,   NEW  YORK. 
Capital,  $2,500,000  Sarpln8,$2,500,000 


OFFICERSt 

EDWIN  GOUL.D President 

WILLIAM  H.TAVLOR....l»t  Vlce-Pre». 

CHAS.  P.  ARMSTRONG 3d  VIce-Pres. 

JOHN  A.  HILTON,  3d  Vlce-Prea.  Si  Treas. 
WILLIAM  M.  LAWS Secretary 

DIKECTOR8: 

Chsrles  P.  Armstrong,  Myron  T.  Herrlok, 

Frank  Brainard,  Edward  T.  Jeflery, 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Feb.  20,  have 
been  |1,909,892,444,  against  $1,816,429,834  last  week  and 
$2,153,570,932  the  corresponding  week  last  year. 


Clearings— Rttwrns  fry  Telegraph. 
Week  Ending  Feb.  20. 

New  York. , 

Boston , 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days , 

All  cities,  1  day 

Total  all  cities  for  week. 


1904. 


$906,933,471 
98,271,961 
86,634,803 
19,756,340 
143,673  835 
46,724,334 
18,468,334 


11,320,458,848 
290,461,018 


11,610,9 13,502 
298,978,942 


$1,909,892,414 


1903. 


111,088,728,774 
120,^88.821 
98,777,235 
17.156,182 
133,662.216 
40.806.653 
13.282,105 


*1,512,801,486 
285.018,463 


$1,797,819,949 
355.750.983 


$2,153,570,932 


P.  Cent. 


—16-7 
—18-4 
—12-8 
H-15-2 
+7-5 
+14-5 
+39-0 


—12-7 
+1-9 


—10-4 
—15-9 


-11-3 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Feb.  13,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  10-6  per  cent.  Outside  of  New  York  the  decrease  from  1903 
is  5*8  per  cent. 


Week  ending  February  13. 

Clearings  at— 

1904. 

1903. 

Inc.  or 
Dec. 

1902. 

1901. 

NewTork 

Philadelphia 

$ 
1,070.202.445 
77.170,984 
29.961,229 

5,696,462 

8.675,402 

2.732.422 

1,907.584 

1,605.000 

980,492 

823,192 

849,073 

607,598 

356,800 

403.012 

857,203 

491,411 

865,408 

196,784 

% 

1,240,315,942 

98,180,604 

40,991,517 

21,907,889 

5,043,587 

4.311,851 

8,298,826 

2,381,567 

1,376,168 

1,811,281 

1,061,122 

674,362 

749,654 

852,800 

422,476 

348,977 

458,58« 

Not  Itjclude 

Not  include 

% 
-12-1 
-21-4 
-26-9 

+12-9 

—14-7 

-17-2 

-161 

+9-6 

-25-2 

-22-4 

+25-9 

-18-9 

+11 

—4-6 

+2-4 

4-7-2 

d  iu  to 

d  In  to 

—159 

$ 

1.271,128,191 

100,165,722 

84.118,983 

21,477,566 

4.820,229 

3,355,537 

2,798.727 

2,301,982 

1,279.022 

1,459,952 

928,168 

602,066 

705,005 

303.300 

295.116 

281,600 

tal. 
tal. 

$ 

1,830.023,688 

93,421.562 

87,755.330 

22,080,700 

4,963,436 

2,775.408 

2,865,072 

1,913.722 

1,269,244 

1.020.801 

1,050.034 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Boohester 

Scmnton 

Syracuse 

Wilmington 

'Vtlkes  Barre 

'Vheeang 

667.626 
i!45  200 

Bttxgbamton 

Qreensburg 

247,958 
228.580 

Chester 

Beading 

FrankUn,  Pa 

Total  Middle 

1,197,810,309 

1,423.187.211 

I,446,021,a29 

1.000,627.370 

Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Springfleld 

Vvorcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Akroa 

Springfield.  Ill 

Voungstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Sprlngfleld,  O 

Bloomington  

Quincy    

Decatur 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 
Los  Angeles.... 

Seattle 

Salt  Lake  City.. 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs... 

Kremont  

Cedar  Rapids 

Total  other  West'rn 


St.  LouiB 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond , 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock 

KnoxvlUe 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Gnthrte 

Columbus,  Ga 

Total  Southern . 

Total  all 


Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

CJuebec 

V  ancouver 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada 


Week  ending  February  13 


1904. 


$ 

117,866,512 

6,904.400 

2.064.052 

1,675.717 

1,280,594 

868,281 

1,365,827 

1,107,922 

535,476 

587,163 

414.662 


134.760.606 

145.282.381 

22.188.100 

12,015,231 

8.480.315 

9.024,838 

6,067,457 

3,952,500 

2,331,589 

2,807,724 

1,930.538 

1.517,011 

1,107,260 

597,800 

786,318 

473,124 

751,660 

722,872 

425,000 

469,734 

850,000 

379,130 

332,098 

264,605 

195,647 

137,803 

170,000 

66.135 


1903. 


223.771,830 

25,809,856 

6.619,978 

3,305,118 

2.685.829 

3,088,778 

1,905,123 

1,935,484 

564,215 

680,578 

253,298 


46,848,252 

20,826,262 

11,745,918 

6,596,289 

4,362,985 

4,340,824 

3,232,268 

2,081,319 

1,194,824 

855.731 

767,830 

1,045,363 

506,490 

182,739 

338.641 


58.098.842 

54,520.936 

40,885,533 

11,285,965 

8,155.839 

4,992,500 

4,875,924 

3,803,604 

7.164,994 

3,322,290 

2,866,468 

1,730.509 

1,242,63" 

3,058,986 

1.252.107 

1,264,050 

1,053,006 

780,000 

869,589 

505,000 

829,418 

1,180.660 

950  000 

259,833 


155,139,965 
.816,429,824 


746,2j{7,379 

17,673,774 

12,946,646 

4,282.488 

1,559,341 

1,805,261 

1,470,796 

1,192,793 

990,146 

812,514 

660,808 

689,599 


133,347,859 

6,467,700 

2,359,732 

1,537.959 

1.610,162 

1,772,666 

1,470.486 

1,051.812 

432,324 

576,320 

375.270 


44.095,146 


151,002.290 

150166,027 

23,481,950 

15,281.786 

9.316,200 

7,905.871 

5,631,112 

4,109,800 

2.712.418 

2,898,743 

1.700.403 

1,819.740 

1.150,994 

812,000 

532.710 

531.855 

590,612 

588,944 

431,020 

416,124 

443.573 

297,458 

343,477 

830.137 

209,583 

157.121 

175,000 

75,950 


232.010,559 

28,687.615 

5.625,63'' 

8,608.378 

2.954.548 

3,268,884 

1,749.884 

1.833,812 

556.334 

:{87,220 

214,380 


48,886,692 

20,510,721 

12,146,98" 

6,785,823 

4,977,050 

4,836,196 

3,590,255 

1,741.848 

1,520  939 

1,330,930 

769,041 

771,862 

464  907 

162,804 

Not  Include 


59,609,363 

47,899,449 

16,237,771 

11,839,806 

6,994,040 

4,490.500 

3,782,008 

3,807,971 

4.371,453 

3,275,081 

2,612,947 

1,679,640 

2,207,727 

1,609,273 

1,270.543 

1,056,658 

851.609 

1,141.000 

608,503 

500.000 

459,759 

1.303.423 

Not  include 

Not  Include 


ll,s,0S9.1«l 
2.032,785.276 


792,469,334 

18,271,18' 

15,199,197 

3,620.285 

1.564.712 

1,840,812 

1,253,779 

901,573 

1,032,861 

931.059 

675.252 

614,890 


45.905.607 


19U.;. 


—3-0 

—10-0 
+17-7 

—8-4 
—91 
—5-5 
+11-8 
+5-6 

►  +r4 

+628 
+18-2 


+1-5 

-3-3 
+25-2 
-12-4 
—10-3 
—100 
+19-5 
—21-4 
—35-7 

—0-2 
+35-5 

4-8-9 

H-12-2 

din  to 


—2-5 


132.153,874 

7,114,600 

2.497.325 

1,629,283 

1,405.520 

1,635,633 

1,285.063 

1,155.872 

598,771 

521,528 

337,205 


-3-8 
-14-8 
+18-3 

—0-3 

-1-9 
+17-7 
+82-3 

—3-5 
—12-8 

—2-1 
+12-1 


-4-0 


150.294.674 

152,359.133 

18,536,350 

11,903,768 

8,672,515 

6  779,334 

5.002,888 

3,249,550 

2,857,088 

3.148.190 

1.356.244 

1,392,779 

822,355 

572.000 

423,320 

541,954 

468.892 

544,491 

422,245 

839,798 

337,917 

288,727 

257,363 

185,679 

235,222 

128,462 

140,949 

65,210 


221,066.92a 

24,046,871 

5,019,995 

2.739.901 

2.831.957 

2.837.468 

1,353,954 

1,040.209 

434,779 

296,803 

204,895 


40,806.332 

20  433,004 

10,197,223 

6,116,760 

4.366,017 

4,974,117 

4,249,817 

1,575,176 

1,668,912 

1.356,825 

925.493 

742,427 

1,100,000 

156,136 


tal. 


57,861,907 

49,032,784 

13,950,949 

9.754,938 

6,111,101 

3.962,500 

8,817,932 

3,169,611 

3,095,473 

2,615,708 

1,535,791 

1,621,581 

1,303,289 

1,296,248 

1.013,569 

881,959 

670,118 

643.000 

488.9H8 

428.861 

895,936 


tal. 
tal. 


105,790,286 
2,026.498,833 


765.370,642 


18,466,256 

]2,929,;«1 

2,.')35,769 

1,509.325 

1.500,078 

1,034.987 

783,540 

767,601 

692,02' 


472.343 


40,091,198 


laOL 


140.125.278 

6.849.900 

2.181  884 

1,455.4:12 

1,392,397 

1.453,360 

1,060,613 

821,826 

542,819 

525,400 

302,859 


156.711.768 

127,055.920 

19,203.950 

14,604,562 

8,414,963 

6,079,627 

8,887,662 

2,098,050 

2,228,677 

2,0j1,046 

1,212,750 

1.008,328 

796,735 

591,300 

504.306 

325,137 

308,304 

495,196 

846,640 

354,409 

325,884 

241,846 

273,898 


100,000 

148  357 

137.749 

63.170 


193,607.463 

23.425,835 

3,084,310 

1,992,955 

3,077,280 

1,913,718 

887,4.3d 

945,483 

816,910 

345.533 

172.707 


36.662,117 

14.693.607 

8.457  296 

5.871,614 

4,641,562 

4,175,635 

4,438,122 

1,479,963 

1,219,821 

1,130,958 

770.666 

575,770 

1,331.347 

107.610 


48.893.975 

43.106,240 

11.812,254 

9.811.757 

8,856,137 

8,982,000 

3,522,317 

4.295,746 

3,214.482 

2,366,926 

1,548,288 

1,297.577 

1.658.495 

1,108,218 

1,000,000 

655,996 

609.511 

716.000 

475,120 


882.878 


95.295,462 
2.031,798.163 


701,774,475 


13,013,276 

ie,858,198 

1.908,907 

1,3VJ0  000 


627.976 
723.484 
782.065 

473,810 


29,189,000 
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THE  FINANCIAL  SITUATION. 
Oar  Stock  Exchange  market  has  continued  variable; 
lome  dajB  prices  haye  declined,  on  others  adyanced, 
giving  evidence  of  a  waiting  mood.  There  are  a  good 
many  influenoea  which  jaat  now  would  naturally  In 
cline  Investors  to  wait.  The  extremely  cold,  stormy 
weather  our  people  have  been  enduring  so  long,  and 
which  has  shown  no  change  except  in  being  the  cur- 
rent week  over  a  large  section  of  the  country  more 
rigorous  in  character  than  In  any  other  week  during  the 
season,  could  hardly  fall  to  develop  a  disinclination 
to  consider  qaestions  of  moment.  We  have  several 
times  referred  to  the  returns  of  earnings,  gross  and 
net,  and  to  the  losses  In  revenue  so  great  a  number  of 
systems  are  experiencing  because  of  the  stoppages  and 
breakage  the  storms  and  phenomenal  cold  are  causing. 
An  illustration  In  point  Is  the  Baltimore  &  Ohio  re- 
turns for  January,made  public  Thursday.  The  length 
and  intensity  of  these  conditions  and  the  promised 
floods  at  the  breaklng-up  of  spring  in  prospect  would 
be  likely  to  increase  caution,  especially  at  a  time 
when  a  long  period  of  extreme  liquidation  had  been 
so  recent  an  occurrence. 


The  war  spirit  which  the  Russian'  and  Japanese 
conflict  started  and  which,  even  if  no  other  nations  are 
drawn  into  the  confllct,Is  not  likely  to  come  to  a  peace, 
ful  end  speedily,  la  another  influence  tending  to  pro. 
mote  prudence.  A  more  belligerent  aspect  seems  also 
to  begetting  uppermost  in  the  Balkans.  Russia  having 
her  hands  full  in  the  Par  East  affords  an  opportunity 
to  Turkey  for  attacking  Bulgaria.  A  note  has  been 
sent  by  Turkey  to  each  of  the  Signatory  Powers  of 
the  Berlin  Treaty,  charging  Bulgaria  with  various 
concealed  acts  of  hostility,  claiming  that  these  acts 
are  being  done  notwithstanding  the  efforts  of  the 
Porte  to  carry  through  the  stipulated  reforms.  It  is 
reported  that  Turkey  is  likely  to  march  into  Bulgaria 
territory  very  soon.  That  course,  if  taken,  would 
be  likely  to  lead  to  a  very  serious  rupture.  Russia, 
too,  seems  full  of  fight,  although  the  struggle  with 
Japan  is  certainly  for  the  time  being  not  going  her 
way ;  in  spite  of  that  condition  she  has  found 
leisure  to  threaten  Great  Britain  with  dire  re- 
sults if  she  persists  in  pressing  the  Thibet  mis 
sion;  also,  she  officially  warns  Bulgaria  that  any 
renewal  of  the  insurrection  in  Macedonia  *'will  be 
promptly  and  forcibly  resented."  This  course  has  been 
adopted  although  insurrection  is  at  fever  heat  at  sev 
eral  points  in  her  own  kingdom,  and  even  the  Finns 
are  becoming  an  object  of  fear  lest  they  may  rise  In  a 
body  and  attack  Russia,  ^'aiding  the  Japanese  in  the 
present  struggle. 


>» 


Foreign  exchange  has  been  stronger  this  week.  One 
reason  given  in  explanation  has  been  that  the  buying, 
both  long  and  short,  was  in  anticipation  of  require- 
ments for  remittance  of  the  Panama  Canal  purchase 
money.  We  greatly  doubt  whether  there  is  much  in 
this  idea,  or  if  there  is  anything  In  it  the  buying  must 
have  been  speculative.  The  announcement  that  the 
vote  on  ratification  of  the  treaty  would  be  taken  on 
Tuesday  next  and  the  expectation  that  preparations 
for  the  payment  of  the  money  would  promptly  follow 
was  urged  as  encouragement  for  purchases,  the  idea 
being  that  all  that  could  be  bought  would  be  wanted. 
It  will  be  remembered  that  immediately  prior  to  the 


payment  of  the  20  millions  Philippine  inuemnity  In 
April  1899  there  was  a  sharp  rise  in  exchange  on  ac- 
count of  a  similar  belief  that  it  would  be  wanted  for 
the  purpose  of  transferring  the  money  to  Berlin.  The 
buyers  at  that  time  assumed  that  sufficient  credits  had 
not  been  accumulated  for  the  operation,  but  later  they 
discovered  they  were  mistaken.  Those  who  have  been 
buying  this  week,  so  far  as  they  may  have  been  influ- 
enced by  a  similar  reason,  will  probably  find  their 
calculations  to  be  erroneous. 


It  appears  from  the  1st  of  January  statement  of  the 
State  Superintendent  of  Banking  at  Albany  that  the 
savings  banks  of  New  York  State  during  the  calendar 
year  1903  made  a  further  considerable  addition  to 
their  deposits.  The  matter  would  not  attract  at- 
tention, growth  being  the  normal  condition,  except 
that  during  the  year  there  were  free  suggestions 
in  many  quarters  of  a  possible  loss.  Along  in  July 
and  August  it  was  claimed  that  savings  bank  de- 
positori  were  drawing  upon  their  hoards  for  the  pur- 
pose of  buying  stocks  In  Wall  Street  at  the  prevailing 
low  figures.  It  was  also  urged  that  the  strikes  and 
labor  difficulties  so  general  in  1903  were  forcing 
depositors  to  have  recourse  to  their  savings 
in  order  to  meet  living  expenses.  Aggregate 
deposits  are  reported  $1,131,281,943  Janu- 
ary 1  1904,  as  against  $1,112,418,552  July  1st  last 
and  1,077,383,743  a  year  ago.  This  is  an  Increase  for 
the  twelve  months  of  $53,898,200,  or  say,  roughly, 
fifty- four  million  dollars.  In  1902  the  increase  was 
163,077,886,  in  1901  $67,176,219  and  in  1900 
$59,648,988.  These  comparisons  show  that  on  the 
whole  the  influences  mentioned  have  had  compara- 
tively little  effect  to  decrease  deposits.  There  was 
never  much  reason  to  suppose]that  savings  bank  deposi- 
tors would  use  their  money  to  any  considerable  extent 
in  buying  securities  on  the  Stock  Exchange,  but  the 
labor  strikes  and  business  depression  presented  the 
possibility  of  a  loss. 

The  lessons  taught  by  the  figures  given  is  further 
emphasized  when  we  go  back  ten  years  and  find  that 
in  1893,  when  the  country  experienced  not  only  busi- 
ness depression  but  also  a  financial  panic,  deposits 
actually  fell  off  in  amount  of  over  12^  million  dollars. 
As  showing  the  growth  that  has  occurred  in  the  ten 
years  since  then,  and  the  magnitude  of  the  deposits 
now,  it  is  worth  noting  that  the  present  total  is  almost 
double  what  it  was  on  January  1  1894.  Then  the 
amount  was  but  $617,089,448,  while  now  it  is  $1,131,- 
281,943.  If  the  number  of  open  accounts  be  taken  as 
the  basis  of  the  comparison,  the  result  is  much  the 
same— the  1903  addition  is  a  little  less  than  that  of 
the  years  immediately  preceding,  but  is  never- 
theless large.  The  increase  in  the  number  of 
these  accounts  in  1903  was  90,200,  in  1902  It 
was  100,872,  tn  1901  it  was  102,321  and  in  1900  it 
was  90,819.  The  number  for  January  1  1904 
at  2,365,583  compares  with  only  1,585,155  January  1 
1894.  Perhaps  the  fact  that  the  increase  In  the 
amount  of  deposits  the  last  six  months  of  1903  was 
smaller  than  that  of  the  first  six  months  of  the  same 
year  may  attract  attention,  the  addition  from  July  to 
December  having  been  only  about  $19,000,000,  against 
$35,000,000  from  January  to  Jane-  The  fact,  how- 
ever, possesses  little  significance,  since  It  nearly  always 
happens  that  the  net  addition  the  last  six  months  of  a 
calendar  year  is  smaller  than  the  net  addition  the  first 
six  months.    In  1902,  the  difference  in  amount  of 
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lacreaee  oetwetiu  me  two  periods  was  $11,000,000  and 
in  1901  It  was  113,000,000. 


We  are  Retting  an  Indication  In  current  retarns  of 
earnings  of  the  part  in  railroad  aSalrs  which  the  pres- 
ent severe  winter  weather  Is  playing.  In  our  article  last 
week  reviewing  the  gross  earnings  of  United  States 
railroads  for  January,  we  adverted  to  the  loss  of 
$868,696  reported  for  that  month  by  the  New  York 
Oentral.  We  pointed  out  that  the  extreme  cold,  at 
tended  In  Northern  New  York  by  a  heavy  fall  of  snow, 
was  mainly  responsible  for  this  loss,  and  that  further- 
more the  month  the  present  year  had  one  less  working 
day,  there  having  been  five  Sundays  In  January  1904, 
as  against  only  four  In  January  1903.  We  also  showed 
that  further  south,  though  temperatures  were  not  so 
extremely  low,  yet  the  weather  was  intensely  cold — far 
below  the  average  ;  furthermore,  that  from  the  31st  to 
the  23d  extensive  floods  at  Pittsburgh  and  other  points 
West  and  South  occurred,  owing  to  heavy  rains  and  a 
audden  thaw,  which  fortunately  did  not  last  long, 
being  quickly  succeeded  by  severe  cold  again, 
but  which  nevertheless  seriously  interfered  with 
railroad  operations  for  the  time  being.  In  these 
latter  circumstances,  we  have  the  reason  for 
the  unfavorable  showing  of  earnings  made 
by  the  Baltimore  &  Ohio  RB.  In  Its  statement  for 
January.  It  should  be  understood  that  these  adverse 
weather  conditions  operated  In  a  double  way  to  the  dis- 
advantage of  the  railroads  :  they  diminished  tonnage 
and  gross  revenues  and  at  the  same  Increased  expense 
accounts.  On  the  Baltimore  &  Ohio,  including  the 
lines  controlled,  gross  earnings  have  fallen  off  $476,- 
795,  while  simultaneously  operating  expenses  have 
risen  $443,429,  producing  the  large  loss  of  $919,217  in 
net.  This  loss  possesses  no  significance  aside  from  its 
relation  to  the  oircumstanoes  enumerated. 


The  preliminary  annual  report  of  the  Northern 
Central  Eallway  Oo.,  issued  the  present  week,  is  in- 
vested with  more  than  the  ordinary  Interest  by  reason 
of  the  proposed  increase  in  the  stock  of  the  company. 
The  road  forms  part  of  the  Pennsylvania  Eailroad 
system,  being  one  of  the  lines  controlled  but  sepa- 
rately operated,  and  Pennsylvania  methods  are  manl 
fest  in  both  the  operating  and  financial  affairs  of  the 
property.  The  report  covers  the  calendar  year,  and 
shows  that  the  company  had  a  prosperous  period. 
Gross  earnings  Increased  from  $8,466,685  in  1902 
to  $10,310,086  in  1903,  the  gain  thus  being  $1,853,401, 
or  over  22  per  cent.  The  Improvement  was 
due  mainly  to  the  anthracite  coal  traffic, 
which  was  exceptionally  large  after  the  long  strike  the 
preceding  year.  The  entire  gain  in  gross  receipts, 
however,  was  absorbed  by  augmented  expenses,  cost 
of  operation  having  been  heavily  increased,  particu- 
larly in  the  matter  of  conducting  transportation.  The 
augmentation,  the  report  tells  us,  was  due  in  a  large 
measure  to  Increase  in  wages  and  cost  of  materials. 
In  this,  of  course,  the  experience  of  the  Northern 
Central  has  been  simply  a  duplication  of  that  of  other 
roads.  However,  even  without  any  addition  to  net 
earnings  from  operations,  the  Income  statement  is 
strikingly  favorable.  Eight  per  cent  dividends  were 
paid  on  the.lUmlllionsof  stock,  calling  for  $927,306, 
after  deducting  which  there  remained  a  sur- 
plus of  nearly  the  same  amount,  namely  $919,888. 

We  have  an  illustration  of  Pennsylvania  methods  in 
the  fact  that  praotically  this  whole  amount  (in  exact ' 


figures  $908,484)  was  appropriatud  ior  ui^xajrdiiAaiy 
expenditures  on  track,  yards  and  equipment.  Presi- 
dent Cassatt  observes  that  as  there  was  already  on  the 
books  of  the  company  a  credit  to  the  Extraordinary 
Expenditure  Fund  of  $1,069,639,  the  company  was 
able,  with  the  appropriation  just  referred  to,  to  take 
care  of  all  extraordinary  expenditures  without  any 
increase  in  capital  account.  These  extraordinary 
expenditures  for  twelve  months  aggregated  $1,968,123. 
The  company  is  also  doing  important  work  between 
Falrview  and  York  Haven  in  the  way  not  only  of  the 
four-tracking  of  the  line  between  those  points,  but  also 
in  the  construction  on  joint  account  with  the  Penn- 
sylvania Railroad  of  a  large  terminal  yard  at  Falrview. 
The  Pennsylvania  Railroad  Company  has  for  the  pres- 
ent defrayed  the  expenditures  made  for  this  purpose, 
amounting  to  about  two  million  dollars.  The  balance 
sheet  shows  a  total  of  loans  for  construction  and  equip* 
ment  purposes  on  December  31  1903  of  $4,100,000. 
Some  two  million  dollars  of  the  company's  bonds  fall 
due  July  1  1904,  and  President  Cassatt  says  that 
should  it  be  to  the  company's  interest  the  company 
will  be  able  to  provide  for  these  loans  and  also  for  the 
construction  and  equipment  expenditures  necessary 
during  the  current  year  in  excess  of  surplus  income 
through  an  allotment  of  stock  to  the  shareholders. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  unofficial  or 
open  market  rates  were,  compared  with  last  week, 
steady  at  London  and  Paris  and  firmer  at  Berlin  and 
Frankfort. 

The  notable  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  decrease,  in- 
stead of  the  expected  gain,  in  cash  reserve,  this  item 
falling  $1,663,300.  The  deposits  decreased  $799,000 
and  consequently  the  required  reserve  was  reduced  by 
$199,760,  deducting  which  sum  from  the  decrease  in 
cash  left  $1,463,660  as  the  loss  in  surplus  reserve, 
which  now  is  $20,379,225.  Computed  on  the  basis  of 
deposits  less  those  of  $37,154,800  public  funds,  the 
surplus  is  $39,667,926;  the  loans  increased  $719,- 
100,  making  a  new  high  record.  The  bank  statement 
of  this  week  should  reflect,  among  other  movements, 
the  transfer  hence  to  Baltimore,  through  the  Sub- 
Treasury,  of  $1,266,000,  and|the  receipt  of  $1,823,000 
from  San  Francisco,  $1,030,000  of  which  represented 
Japanese  gold.  It  is  noteworthy  that  on  Friday  some 
of  the  Baltimore  banks  made  application  for  the  re- 
transfer  to  their  New  York  correspondents,  through 
the  Sub-Treasury  in  Baltimore,  of  the  money  which 
had  been  sent  to  them. 

The  subscriptions  for  the  35  millions  6  per  cent 
forty-year  Cuban  bonds  were  closed  by  Speyer  &  Co., 
the  managers  of  the  underwriting  syndicate,  on  Mon- 
day, as  the  bonds  were  largely  over-subscribed.  Con- 
siderable amounts  are  reported  to  have  been  subscribed 
for  by  European  bankers. 

It  is  expected  that  the  Senate  will  vote  upon  the 
question  of  the  ratification  of  the  Panama  Canal 
treaty  on  Tuesday  of  next  week,  an  agreement  to  that 
effect  having  been  made  by  the  committee  of  the 
Senate  having  the  matter  in  charge.  The  redemptions 
of  6  per  cent  bonds  of  1904  have  thus  far  amounted 
to  $17,160,400.  

Money  on  call,  representing  bankers'  balances,  has 
uniformly  loaned  each  day  this  week  at  1|  and  at  1^  per 
cent,  with  the  bulk  of  the  business  at  the  higher  rate, 
and  the  average  a  fraction  below.     Banks  have  loaned 
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%i  1 J  per  cent  m  the  minimum.  Time  oontracia  nt»ve 
been  freely  offered  on  unusaally  attractlye  terms,  but 
without  resultiug.  In  mucn  business,  the  commission 
houses  generally  having  last  month  secured  nearly 
all  the  loans  they  needed.  Moreover,  there 
leemi  to  be  a  conviction  among  some  of  this 
class  of  borrowers  that  speculation  will  be  com- 
paratively inactive  In  the  near  future  and  per- 
haps until  late  In  the  summer,  and  therefore  that 
their  requirements  can  be  met  in  the  call  loan  branch 
of  the  market.  Quotations  for  loans  on  good  mixed 
Stock  Eicnange  collateral,  with,  in  some  cases,  60 
per  cent  of  industrials,  are  3@3i  per  cent  for  sixty  to 
ninety  days,  4  per  cent  for  four  to  five  months,  4@ 
4i  per  cent  for  six,  ii<^H  per  cent  for  nine  and  4i 
@4J  per  cent  for  eleven  months.  Commercial  paper 
is  only  moderately  active  and  the  offerings  are  small, 
merchants  having  obtained  all  funds  required  for  the 
present  through  borrowings  during  last  month.  Rates 
are  4^@4|  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  4|@5i  per  cent  for  prime  and  5i@6 
per  cent  for  good  four  to  six  months  single  names; 
very  little  busineas  has  been  done  at  less  than  5  per 
cent. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  billi  In  London 
3^  per  cent.  The  open  market  rate  at  Parle  is  2^ 
per  cent  and  at  Berlin  and  Frankfort  it  is  3i@3t  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  gained  £314,147  bullion  during 
the  week  and  held  £34,613,294  at  the  close  of  the 
week.  Our  oorrespondent  farther  advises  us  that  the 
gain  waa  due  to  the  import  of  £342,000,  wholly  bought 
In  the  open  market,  to  exports  of  £680,000,  of  which 
£656,000  to  South  America,  £20,000  to  Malta  and 
£5,000  to  other  countries,  and  to  receipts  of  £662,000 
net  from  the  Interior  of  Great  Britain. 


The  foreign  exchange  market  was  dull  and  without 
special  feature  until  Wednesday.  Then,  however,  the 
tone  grew  more  active  and  stronger,  Influenced  by  a 
good  demand  which  seemed  to  absorb  all  offerings. 
One  reason  assigned  for  the  activity  and  strength  on 
that  day  was  that  there  would  be  no  European  mall 
for  the  remainder  of  the  week  until  Saturday.  It  was 
reported  on  Thursday  that  there  bad  been  some  buy- 
ing of  exchange,  both  long  and  short,  in  anticipation 
of  requirements  for  the  remittance  of  the  Panama 
Canal  purchase  money.  As  the  vote  on  ratification  of 
the  treaty  is  to  be  taken  on  Tuesday  next,  and  the  pre- 
sumption that  preparations  for  the  payment  of  the 
money  would  promptly  follow  seemed  to  encourage 
buying  of  exchange  by  bankers  for  re-sale  at  the  time 
of  transfer,  there  appeared  to  be  little  risk  in  buying 
long  sterling  at  current  rates  to  hold  until  it  ran  to  sight, 
and  borrowing  thereupon  meanwhile  could  be  effected 
on  call  at  not  exceeding  If  per  cent  or  on  time  at  3 
per  cent.  If  sight  sterling  were  bought  there  were 
thought  to  be  reasons  for  expecting  that  the  demand 
for  remittance  would  be  sufficiently  urgent  to  cause 
an  advance  to  profitable  figures,  and  therefore  there 
would  be  little  risk  In  such  purchases.  If  any  con- 
siderable amount  of  the  Cuban  6  per  cent  bonds 
which  have  been  subscribed  for  this  week  shall  be 
placed  abroad  the  exchange  which  will  be  drawn 
against  them  will  eyentnally^  though  not  immediately, 
make  a  supply  of  exchange.    Commercial  drafts  have 


not  btou  plentiful  in  the  market  this  week,  though  It 
is  regarded  as  possible  that  grain  bills  have  been 
absorbed  at  Western  centres.  The  Assay  Office  paid 
1884,214  86  for  domestic  bullion.  Gold  received  at 
the  Custom  Uouse  during  the  week,  132,896. 

Nomiral  quotations  for  sterling  exchange  are  4  83^^ 
4  84  for  sixty- day  and  4  86^  for  sight.  The  market 
was  quiet  on  Monday  and  the  tone,  compared  with 
that  at  the  close  of  last  week,  was  easier.  Long  waa 
unchanged  at  4  8260@4  8276;  short  declined  16  points 
10  4  8660@4  8660  and  cables  fell  10  points  to  4  8690® 
4  86.  On  Tuesday  the  market  continued  easy,  with 
long  and  short  5  points  lower  at  4  8260@4  8270  for 
the  former  and  at  4  8545@4  8665  for  the  latter;  cables 
were  unchanged.  On  Wednesday  the  tone  was  strong, 
long  rising  16  points  to  4  8275@4  8290;  short  26  points 
to  4  867C@4  8680  and  cables  20  points  to  4  8610® 
4  8620.  Oa  Thursday  the  market  was  active  and 
higher,  advancing  16  points  all  around,  long  to 
4  8290®4  83,  short  to  4  8586@4  8596  and  cables  to 
4  8626 @4  8636.  The  tone  was  strong  on  Friday  at 
an  advance  of  10  points  for  long  and  of  16  points  for 
short  and  for  cables. 

The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


FBI.. 

Feb.  10. 


Brown  Broi. 


Baring, 

MagomnACc. 
Bank  Brlttita 

No.  Amenoa. . 
Banket 

Montreal 

Oanadlan  Bank 
of  Oommeroe. . 

Heldelbaoh,Iok 
•Ikelmer  &  Co, 

Laiard  Frerei . , 

Msrohants'  Bk. 
of  Canada 


j  60  days 
•{sight.. 

i  60  dayi 
.  I  Sight.. 

(60dayf 
.  I  Sight.. 

5  60  dart 
.{sight.. 

(eOdayi 
.{Bight.. 

5  60  dayi 
{sight.. 

( 60  dayt 
{sight.. 
5  60  dayt 
{sight.. 


Thub., 
Feb.  11. 

MON.. 
Feb.  15. 

VXTBB.. 
Feb.  16. 

W«l>., 
Feb.  17. 

TB(7H.. 

Feb.  18. 

4  88^ 

4  86H 

i?^ 

88^ 
66« 

4  84 
4  86H; 

84 
SOU 

84 
86H 

84 
86M 

84 
86X 

4  84 

4  8e« 

80H 

88ii 
86^ 

8S» 
86« 

83M 

8«« 

4  86}« 

83>< 
86^ 

1^ 

88M 
86« 

BSH 
86H 

4  8S^ 
4  86H 

83!^ 

it^ 

83^ 
86^ 

ssa 

86M 

4  83M 
4  86)^ 

8«H 

88^ 
86« 

83V« 

sea 

83^ 

8e« 

4  83^ 
4  86» 

88^ 
86H 

88M 
86« 

83« 
88}6 

83^ 
86^ 

4  84 
4  86« 

84 
86ki 

84 
86^ 

84 
86M 

84 
86« 

88^ 

sea 

84 

sea 

88)< 

sea 

83H 

sea 

83« 

eea 

ssa 
sea 

8% 

sua 

84 
86H 


The  market  closed  at  4  83@4  8310  for  long,  4  86 
@4  8610  for  short  and  4  8640@4  8660  for  cables.  Com- 
mercial on  banks  4  82f ®4  82f  and  documents  for 
payment  4  82®4  83.  Cotton  for  payment  4  82® 
4  82i,  cotton  for  acceptance  4  82f  ®4  82f  and  grain 
for  payment  4  82|®4  83. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  February  19, 1904. 


Corrency 
Gold. 


Total  gold  and  legal  tenders.  .. 


Received  by 
N.  T.  Bcmks. 

Shipped  by 
N.T.Bankt. 

16,850,000 
1,681,000 

15,032,000 
1,021,000 

{8,471,000 

«6,05S,000 

Net  Interior 
Movement, 

Gain,  tl.618,000 
Gain.       600,000 

Gain.    2,418,000 


With  the  Sub-Treasury  operations  the  result  Is  as 
follows. 


Week  ending  February  19,  1004. 

Banks  Interior  movement,  as  above 
Sub-Treas.  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


18.471,000 
19,500,000 


$27,971,000 


Out  of 
Bank*. 


t6.068,000 
28,100,000 


129,153,000 


Net  Chant*  in 
Bank  Holding*. 


Gain.  $2,418,000 
Loss.    8,600,000 


Loss.     1.182,000' 


The  following  table  Indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


February  18,  1904. 

February  19,  1003. 

Bank  of 

Gold. 

saver. 

JoM. 

Gold. 

Silver. 

Total. 

fUngland 

rranoe 

Germany.... 

BnMla  

Ani.-Hung'y 

Spain 

Italy 

Netherlands . 
Nat.Belg'm. 

£ 

34.613.294 
98,846,741 
34,744,000 
91,852,000 
47.015,000 
14,680,000 
82,004,000 
5,482,600 
8,144.667 

£ 

44,326,266 

12,207,000 

7,089,000 

12,686,000 

19,745,000 

8,729,200 

6,661,000 

1,672,833 

£ 

84.613,201 
188,173,997 
46,951,000 
99,291,000 
59,600,000 
34,831,000 
25,73  ,200 
110  ".500 
4fT?000 

£ 

36,460,997 

101,080,889 

86.883,000 

76,996,000 

46,288,000 

14,487,000 

17,809,000 

4,697,900 

8,178,000 

£ 

48,919,607 

12,597.000 

7,548,000 

12,765,000 

19,880,000 

2,178,400 

6.666,200 

1,888,000 

£ 
35,460,997 
144,980,496 
48,460,000 
84.688,000 
68,048,000 
84,307,000 
19,487,400 
11,264,100 
4,764,000 

Tot.thl8  week 
Tot.  prev.  w'k 

316,628,202 
889,826,865 

108Bfl478« 
107694628 

456.292,991 
447,420,488 

836,267,780 
334,114,216 

107027207 
106290974 

412,28t.»98 
440.406.189 
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GREAT  BRITAIN'S  THIBET  MISSION  AND 
TEE  WAR  IN  THE  FAR  EAST. 

Now  that  the  difEerences  between  Basala  and  Japan 
have  passed  the  diplomatic  stage  and  war  has  actually 
begnn,  the  question  whether  any  other  nations  will 
become  participants  is  a  matter  of  deeper  concern 
than  when  hostilities  were  only  threatened.  Up  to 
this  time,  however,  nearly  every  indication  continues 
to  favor  the  idea  that  hoBtilities  will  be  confined  to 
the  two  belligerents.  There  are  not  lacking  elements 
of  discord,  hints  of  combinations  in  prospect,  evi- 
dences of  sympathy  for  Busaia,  and  antipathy  against 
the  "yellow  peril."  But  it  would  be  a  bold  move  on 
the  part  of  any  nation  to  take  the  initiative  that 
would  break  the  peace  of  Europe  and  possibly  involve 
the  whole  civilised  world  in  war  on  any  such  slender, 
sympathetic  ground.  The  action  of  the  nations  con- 
cerned on  the  proposal  to  guarantee  the  neutrality  of 
China  so  far  as  it  may  become  entangled  in  the 
movements  or  outcome  of  the  war,  is  an  illustra- 
tion of  the  temper  at  the  moment  of  all  the  Pow- 
ers to  confine  the  war  if  posssible  to  the  present  com> 
batants. 

There  is,  however,  an  affair  of  Interest,  in  a  far  dis- 
tant field,  that  is  now  being  prosecuted  by  Great 
Britain,  and  has  been  conducted  hitherto  almost  pari 
passu  with  Japan's  diplomatic  struggle  with  Bussia, 
ever  since  tnat  dispute  opened,  which  has  a  concurrent 
interest.  There  is,  though,  nothing  in  it  of  a  nature 
to  aff  eot  Japan's  operations  or  that  is  likely  to  bring 
other  nations  in  as  parties  to  the  struggle  between  that 
Power  and  Eussia.  These  two  movements  will  probably 
go  on  independently  of  one  another,  other  than  that 
Russia  will  be  perforce  so  occupied  with  the  Man- 
churia and  Gorea  dispute  as  to  be  compelled  to  leave 
the  other  difference  for  the  time  being  In  good  part 
to  take  care  of  itself.  This  other  issue  we  are  referring 
to  is  a  kind  of  chronic  trouble  between  Great  Britain 
and  Bussla,  and  has  to  do  with  the  northern  boundary 
of  India.  To  understand  the  relation  the  India  dis- 
pute has  with  the  war  in  the  Far  East,  one  need  only 
to  recall  the  treaty  or  alliance  entered  into  by  the 
British  Government  with  Japan  and  made  public  in 
February  1902,  which  provides  that  If  either  of  the 
signatories  shall  become  Involved  in  a  war  In  defense 
of  their  interests  in  the  Far  East,  the  other  will  main- 
tain strict  neutrality;  but  should  a  second  Power  join 
in  the  hostilities  against  said  signatory,  the  other  will 
come  to  its  aid. 

That  treaty  was  a  kind  of  preliminary  to  the  bolder 
stand  taken  by  Japan  with  reference  to  Manchuria 
and  Gorea,  while  this  added  earnestness  on  Japan's 
part  opened  the  opportunity  for  the  British  Govern- 
ment to  attend  to  its  India  boundary  interests,  which 
had  been  interfered  with  by  Bussla  while  Great 
Britain  was  fully  occupied  in  its  South  African  strag- 
gle. Had  it  not  been  for  that  treaty  with  Great 
Britain,  Japan's  later  negotiations  with  Bussla,  and 
the  war  they  have  led  to,  would  have  seemed  rash; 
for  so  far  as  other  nations  were  concerned,  though 
they  sympathized  with  Japan's  open-door  demand,  no 
one  of  them  was  ready  to  fight  in  that  Interest.  But 
when  Great  Britain  said.  In  substance,  by  that  treaty 
we  will  stand  back  of  yon  in  contesting  the  open  door 
issue  in  China,  and  in  securing  your  purposes  with  re- 
gard to  Corea,  so  far  that  If  any  other  nation  takes 
part  with  Bussla  Great  Britain  will  take  part  with 
yon — when  that  agreement  was  signed,  Japan  could 


drive  ahead  with  undivided  attention  and  energy  and 
be  regardless  of  foes  from  behind. 

Besides,  did  not  the  British  Government  aay  in  a 
kind  of  defiant  way,  very  recently,  that  it  would 
live  up  to  its  treaty  obligations  with  Japan  ?  Of  course 
it  would;  everyone  knew  that — but  why  should  it  state 
such  an  obvious  fact  ?  Evidently  It  was  a  kind  of  an- 
nouncement meant  for  Bussian  consideration  and  di- 
gestion; not  at  all  In  the  nature  of  a  bravado,  but  by 
way  of  emphasis,  as  if  it  had  added  in  so  many  words 
that  it  was  not  only  ready  to  fulfill  but  to  take  a  lib- 
eral view  in  interpreting  the  engagement  that  compact 
imposed.  Indeed,  such  a  course  in  the  nature  of  the 
case  would  appear  reasonable.  To  have  been  desirous 
in  time  of  peace  to  enter  into  such  an  undertaking 
Implied  more  than  that — It  implied  strong  faith  in 
the  future  of  the  Japanese  nation,  a  thorough  union 
with  it  in  the  great  beneficent  purposes  it  was  contend- 
ing for,  and  a  mature  policy  to  encourage  and  help 
establish  Japan  as  a  permanent  Power  that  would  act 
In  the  Far  East  as  a  buffer  to  Bussian  aggressions. 

There  is,  too,  another  connection  between  the  war 
in  the  Far  East  and  the  Thibet  mission,  with- 
out which  the  real  situation  would  be  left  with 
only  one  side  stated.  So  far  as  the  open-door  Issue 
is  involved  in  the  existing  contest,  the  world  of  na- 
tions would,  in  common  with  England,  rejoice  to 
have  the  principle  permanently  established.  That  is 
not  at  all  because  any  government  would  like 
to  see  Bussla  harmed.  It  is  true  only  because  the 
open-door  idea  is  getting  to  be  a  cardinal  principle 
among  commercial  nations — a  kind  of  modus  vivendl 
as  a  means  for  cultivating  in  International  relations 
arts  of  peace  and  the  friendly  Intercourse  of  trade  as 
opposed  to  the  arts  of  war  and  the  grab  and  greed 
spirit  of  conquest.  But  Great  Britain's  interest,  as 
we  have  seen,  extends  further,  on  the  present  occasion, 
than  those  interests  which  are  connected  with  China, 
Manchuria  and  Corea.  It  does  not  need  to  be  said 
that  its  empire  includes  a  vast  extent  of  territory 
elsewhere.  Buasia  has  for  very  many  years  been  a 
threatening  and  encroaching  Influence  all  along  the 
northeastern  boundary  of  British  India.  Long  before 
the  Japanese  difference  had  become  a  burning  issue. 
Great  Britain  was  at  odds  with  Bussla  on  account  of 
Bussia's  intrigues  in  Thibet  and  Persia,  etc.  Hence 
when  Japan  and  Bussla  were  warming  up  oyer  their 
differences.  Great  Britain  set  on  foot  its  expedition 
under  Colonel  Younghusband  to  Thibet. 

Such  an  effort  on  the  part  of  Great  Britain  at  that 
juncture  to  fortify  and  strengthen  its  relations  with 
the  countries  lying  to  the  north  of  India  is  wholly 
justifiable  as  a  diplomatic  move.  We  need  go  no 
further  back  than  the  South  African  war  to  find  the 
counterpart  of  this  present  proceeding.  It  Is  well 
known  that  when  Great  Britain  was  occupied  and  its 
energies  and  resources  taxed  in  the  Boer  struggle  that 
Eussia  took  advantage  of  that  situation  to  increase 
her  prestige  in  Persia  and  Thibet,  and  now  in  turn 
Great  Britain  is  only  trying  to  recover  the  ground  It 
then  lost,  and  chooses  for  its  opportunity,  quite  natu- 
rally, a  somewhat  similar  situation.  This  suggestion 
explains  the  British  treaty  with  Japan;  explains  the 
mission  to  Thibet;  and  explains  the  tour  of  Lord 
Curzon  to  the  Persian  Gulf. 

Becognizing  this  connection  between  Great  Britain's 
agreements  with  Japan  and  the  semi- military  move- 
ments in  India,  we  have  from  time  to  time  remarked 
upon  these  India  expeditions    within  the  last  few 
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months  as  being  a  side-llgbc  expliilnlng  Japan's  receut 
peralitency.  As  long  ago  as  Nov.  2  1903  (page  2004) 
we  noted  the  starting  of  the  British  mission  to  Thibet. 
Again,  in  an  item  in  our  **  Financial  Situation " 
(December  13  1903,  page  2246)  we  referred  to  the  same 
matter.  L«ter  (Dacember  26,  page  2358),  we  stated 
some  facts  with  regard  to  L3rd  Oarzon's  toar  in  the 
Persian  Galf,  undertaken  for  a  like  purpose,  and 
which  had  then  jast  been  completed.  Kecently  a 
British  Blue  Book  concerning  the  Thibet  mission  was 
Issued,  which  explains  the  state  of  affairs  that  led  to 
the  present  movements  and  the  attitude  of  Russia  in 
relation  to  them.  Id  appears,  according  to  this  Blue 
Book,  that  a  mission  to  Thibet  being  in  course  of 
preparation,  having  for  its  object  to  counteract  certain 
traneactions  of  Russia  tending  to  make  an  invasion  of 
British  India  more  easy,  Russia  notified  Great  Britain 
early  in  1902  that  it  would  consider  such  a  mission  ab 
calculated  to  produce  a  situation  of  considerable 
gravity  which  might  eventually  lead  Russia  to  pro 
tect  her  interests  in  those  regions. 

Lord  Lansdowne's  firm  protest  to  this  view  had  the 
eSect  to  induce  Russia  at  that  time  to  disavow  any 
secret  agreement  with  Thibet  and  to  admit  that 
Thibet  was  outside  the  scope  of  her  policy.  But  not. 
withstanding  this  disavowal,  Lord  Lansdowne,  in  No- 
vember 1903,  in  an  interview  with  the  Russian  Ambassa- 
dor, had  again  to  protest  strongly  against  similar  com- 
plaints; he  expressed  his  surprise  at  this  repeated  pro- 
test against  the  mission  of  Great  Britain,  especially 
coming  as  It  did  from  a  Power  which  all  over  the 
world  never  hesitated  to  encroach  upon  its  neighbors. 
These  few  facts  show  the  spirit  in  which  and  probably 
the  most  important  reason  why  Great  Britain  entered 
into  the  compact  with  Japan.  Even  the  issue  raised 
in  the  Far  East  of  a  closed  door  to  her  trade  with 
China  involved  a  material  obstruotion  to  England's 
existing  industrial  interests;  but  worse  than  that  was 
the  growing  ease  Russia  has  been  securing  year  by  year 
for  a  descent  upon  India.  So  also  Russia's  course  had 
made  Japan's  antagonistic  movement  imperative,  the 
alternative  being  rudely  thrust  npon  her  by  Russia's 
encroachments — the  adoption  of  antagonistic  action 
or  submission  to  final  extermination. 


SENATOR  HANNA. 


The  career  of  the  late  Senator  Hanna  was  one  which 
could  hardly  have  been  possible  in  any  country  outside 
of  the  United  States.  A  man  whose  first  appearance 
on  the  political  stage,  even  in  a  small  role^  occurred 
at  the  age  of  forty-three;  who  was  not  known  to  the 
people  at  large,  or  suspected  of  having  the  qualities  of 
a  political  leader  on  a  large  scale,  until  he  had  reached 
the  age  of  sixty;  and  who  made  his  first  tour  of  elec- 
tioneering speechmaking  when  he  was  sixty-six,  is  an 
obvious  exception  to  pretty  much  all  precedent. 

There  have  been  foreign  political  leaders,  luoh  as 
Oobden  in  England  and  Waldeck-Rosseau  in  France, 
who  have  spent  a  good  part  of  their  lives  in  private 
trade  or  professional  occupations  before  reaching  po- 
sitions of  Influence  in  public  affairs;  but  In  all  these 
cases  the  taste  for  politios,  and  some  early  experience 
in  its  vicissitudes,  have  been  a  factor  In  their  history. 
On  the  other  hand,  onr  own  political  history  contains 
many  instances  of  successfnl  lawyers  or  business  men 
called  in  their  later  years  to  Cabinet  positions.  But 
these  were  not  leaders  In  the  sense  of  moving  and 
swaying,  by  their  own  Inltiatiye,  the  destinies  of  na- 


tional polltloB,  and  it  was  precisely  that  achievement 
which  gives  Mr.  Hanna  the  place  he  occupies  in  the 
records  of  American  public  affairs. 

Nor,  on  the  other  hand,  was  Senator  Hanna  a  man 
whose  influence  was  measured  and  regulated  by  the 
power  of  capital  which  he  controlled.  We  have  had 
instances,  to  which  Americans  do  not  refer  with 
pride,  of  men  who  have  amassed  great  fortunes  un- 
dertaking, through  the  agency  of  other  men,  to  buy 
up  outright  the  suffrages  which  should  elect  them  to 
a  coveted  public  office.  Mr.  Hanna  was  not  one  of 
these.  A  believer  in  the  conservative  influence  of 
capital  on  public  affairs  he  certainly  was,  and  he  em* 
ployed  the  tools  which  thereby  came  to  him  as  he  did 
whatever  other  weapons  could  make  for  the  success  of 
his  candidate  or  party.  But  it  is  perfectly  safe  to  say 
that,  with  his  demonstrated  qualities  for  leadership, 
Mr.  Hanna  would  have  risen  to  national  prominence 
in  any  sphere  of  Spolitical  activity  which  he  had 
chosen  as  his  own.  His  political  enemies,  as  freely  as 
his  political  friends,  acknowledged  that  the  man's 
personality  was  quite  as  potent  a  factor  in  his  achieve- 
ments as  were  the  forces  that,  at  one  time  or  another, 
stood  behind  him. 

Senator  Hanna's  special  power  was  that  of  political 
organizer.  But  power  for  organization  does  not  often 
count  for  much  unless  there  is  combined  with  it  the 
faculty  of  judging  correctly  the  really  dominant 
political  issue  and  the  moment  for  bringing  it  before 
the  voters.  Mr.  Hanna  possessed  this  faculty  in  a 
striking  degree,  and  it  was  his  good  fortune  that  cir. 
cumstances  favored  its  successfnl  operation.  When  he 
came  to  the  front  as  a  political  leader,  a  wave  of  dis- 
organization had  swept  over  both  political  parties. 
Hard  times  had  called  into  activity,  as  they  always 
do,  a  demand  for  depreciated  currency,  disguised 
under  the  alluring  argument  that  only  by  the 
manufacture  of  more  money  could  the  lack  of 
money  in  the  hands  of  adversity-stricken  in- 
dividuals ^be  remedied.  ^In  the  years  preced- 
ing the  Industrial  collapse  of  1893,  both  parties 
had  coquetted  with  this  unsound-money  senti- 
ment. Each  had.  In  its  successive  platforms,  made 
vague  and  ambiguous  promises,  and  refrained  from 
any  unmistakable  expression  of  opinion  regarding  the 
money  issue.  The  Democratic  Party  of  1896  had 
been  captured  by  the  extremists ;  but  there  were  not 
wanting  influential  members  of  the  Republican  Party 
to  argue  that  the  free-coinage  platform  of  their 
opponents  ought  to  be  met  with  as  large  a  concession 
as  was  safe  In  the  same  direction.  They  did  not  lack 
plausible  arguments  at  a  time  when,  in  the  prevalent 
atmosphere  of  discontent,  the  agitators  for  a  silver 
standard  seemed  In  a  fair  way  to  hold  the  balance  of 
power. 

Mr.  Hanna  was  one  of  those  who  saw  clearly  that 
the  road  to  both  success  and  safety  lay  in  exactly  the 
opposite  direction.  He  does  not  enjoy  alone  the  dis- 
tinction of  inserting  into  the  party's  platform  of  1896 
the  memorable  declaration  that  unless  and  until  an 
International  agreement  could  be  obtained  with  the 
leading  commercial  Powers  for  the  free  coinage  of 
silver,  "the  existing  gold  standard  must  be  preserved." 
There  were  other  keen-sighted  and  broad-minded 
statesmen  who  at  the  same  time  reached  the  conclu- 
sion that  the  hour  had  come  for  a  positive  declaration 
of  that  sort.  But  Mr.  Hanna  was  in  charge  of  the 
campaign,  and  It  was  due  to  him  that  the  party  not 
only  never  swerved  from  Its  position  at  the  opening  of 
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tha  oanvtkss,  buc  asBamed  a  more  and  more  aggressive 
position  on  the  money  issne  as  the  campaign  pro- 
ceeded. 

Senator  Hanna's  work  of  organization  since  his 
achievement  of  1896  has  been  Uargely  directed  to 
keeping  the  dominant  party  harmoniously  in  line 
under  the  main  issues  then  professed.  Hts  success  in 
this  direction  has  been  notable.  How  he  would  have 
met  the  difficulties  which  always  beset  a  dominant 
party  in  a  period  of  reaction  must  be  judged  in  the 
light  of  his  policy  in  the  past.  It  ii  certain  that,  as  a 
political  organizer,  he  stood  at  the  time  of  his  death, 
last  Monday,  at  a  greater  height  of  jprestige  than  any 
other  American  public  man.  Historically,  he  will  be 
ranked  among  the  first  of  our  political  generals.  Hts 
talents  were  not  primarily  those  of  legislator,  and  it 
is  worthy  of  note  that  his  distinct  Coagressional 
achieyements,  as  in  the  case  of  the  choice  of  the 
Panama  Oanal  route  in  preference  to  Nicaragua, 
were  won  rather  by  his  power  of  organizing  legis- 
latiye  opinion  than  by  mastery  of  forensic  elo- 
quence or  convincing  argument  in  debate.  Whether 
this  same  rare  faculty  would  have  availed  him,  had  he 
lived,  in  his  plan  for  a  federation  to  arbitrate  in  the 
disputes  of  labor  with  capital,  we  cannot  say.  The 
slight  success  in  this  great  undertaking,  by  a  man  so 
uniformly  successful  elsewhere,  is  to  our  mind  an 
Indication  that  the  problem  was  not  approached  in  the 
way  of  possible  solution.  It  is  in  fact  a  curious  com. 
mentary  on  Mr.  Hannahs  attitude  In  the  labor  question, 
sincere  and  honorable  as  it  unquestionably  was,  that 
the  real  snccesses  of  the  contest,  on  the  one  side  or  on 
the  other,  were  won  by  men  who  shared  his  talents 
and  borrowed  his  organizing  methods  in  behalf  of  a 
fixed  and  definite  purpose,  not  of  an  indefinite  plan  of 
mediation  at  the  pleasure  of  rival  interests, which  had 
no  wish  to  mediate. 


GOLD     PRODUCTION    IN     THE    WORLD— 
FIFTY-THREE  TEARS  TO  JAN.  1  190^. 

We  began  our  compilation  of  the  world's  gold  prod- 
duct  for  another  year  knowing  that  material  changes 
had  occurred  in  the  output  of  the  mines  of  the  various 
producing  countries,  and  that  some  of  the  largest  of 
these  producers  reported  losses.  But  as  the  full  year's 
returns  come  in,  it  is  a  satisfaction  to  find  that  our 
general  exhibit,  notwithstanding  these  changes,  shows 
the  rapid  progress  in  the  total  yield  during  recent 
years  has  not  been  interfered  with.  Indeed,  the 
rapidity  of  the  recent  growth  is  surprising,  as  is  also 
the  large  proportions  which  the  annual  aggregate 
has  now  reached. 

A  further  notable  fact  Is  that,  In  face  of  this  ex. 
pansion  in  the  annual  supply,  there  has  been  very 
little  increase  in  the  visible  stocks  outside  of  America 
except  the  increase  in  the  holdings  by  the  Bank  of 
France  In  1901  from  about  £75,000,000  to  about 
£100,000,000^a  special  afEair,  the  result  of  the  South 
African  war  which  shut  up  the  Transvaal  mines 
about  Oct.  1  1900,  of  the  severe  liquidation  in 
France  in  1900,  and  of  the  industrial  standstill  there 
which  followed  in  1901. 

As  an  indication  of  the  nearly  stationary  character 
of  the  gold  held  in  visible  stocks,  while  the  annual 
new  production  of  the  metal  has  been  adding  so 
rapidly  and  largely  to  the  world's  new  supply,  we 
present  the  following.  It  is  a  summary  of  holdings  of 
gold  by  banks  in  Europe  at  dates  mentioned. 


HOLDINGS  OP  GOLD  IN  PRINCIPAI.  EUROPEAN  BANKS.  X 

January  7  1904 £328,389,528 

January  8  1903 321,955,627 

January  2  1902 317,103,553 

January  3  1901 295,352,329 

January  4  1900 286,284,234 

January  5  1899 297,017,418 

January  6  1898 321,707,194 


xTliese  figures  include  the  Bank  of  England,  France,  Germany, 
Russia,  Austria-Hungary,  Spain,  Italy,  Netherlands  and  National 
Belgium. 

The  foregoing  stocks  show  wonderfully  small  varia- 
tions and  no  material  Increase.  Indeed,  if  compari- 
son is  made  between  January  6  1898  and  January  8 
1903  the  figures  are  almost  identical.  Such  lack  of 
growth  in  visible  stocks  in  Europe  and  increase  at  the 
same  time  in  the  United  States  are  easily  accounted  for. 
In  the  United  States  there  is  almost  literally  no  gold 
coin  in  circulation,  except  the  gold  certificates  may 
be  so  called,  and  they  are  merely  representatives  of 
gold  in  sight  in  the  Government  vaults;  this  con- 
dition is  anomalous.  In  nearly  all  other  countries 
gold  coins  in  retail  dealings  are  met  with  constantly; 
hence  such  countries  absorb  and  put  out  of 
sight  for  currency  purposes  new  supplies,  the  wants 
for  gold  coins  developing  year  by  year  with  the  world's 
growing  activity  in  trade;  besides,  the  annual  outfiow 
of  gold  from  the  mines  is  being  taken  in  considerable 
part  by  nations  establishing  and  those  that  have 
recently  established  a  gold  currency.  Uses  in  the 
arts  also  call  for  a  moderate  annual  increasing  quan- 
tity. 

One  other  fact  developed  by  a  study  of  the  gold 
supply  this  season  has  a  good  deal  of  Interest.  The 
returns  appear  to  confirm  our  opinion  that  the  fluctu- 
ations in  yield  follow  the  course  of  all  commodities  in 
being  in  good  part  controlled  by  the  demand.  Proba- 
bly some  writers  would  express  the  relation  by  saying 
that  the  degree  of  activity  in  business  is  controlled  by 
the  supply  of  gold  currency.  There  may  be  a  grain 
of  truth  in  both  propositions.  At  all  events  the  facts 
are  interesting.  We  will  not  to-day  go  back  of  1871. 
The  war  of  the  metals  had  gotten  under  headway  at 
that  date.  A  significant  fact  is  that  while  that  war 
was  being  waged  the  production  of  gold  declined. 
For  the  twenty  years  (1871  to  1890)  ending  with  1890 
the  product  averaged  only  5,277,374  ounces,  against 
an  average  the  previous  twenty  years  from  1861  to 
1870,  inclusive,  of  6,342,764  ounces.  It  is  significant, 
and  should  be  noted,  that  this  decline  in  product  in 
1871  to  1890  came  concurrently  with  the  action  of 
Germany  (1874)  demonetizing  silver  and  the  battle 
of  the  standards  which  followed  and  continued  all 
through  the  period;  and  covered  also  the  forced.'coinage 
of  silver  established  in  the  United  States  by  statute 
(1878),  virtually  puttlLg  a  premium  on  silver  and  so 
driving  out  the  undervalued  metal.  As  a  result  of 
these  Acts  and  conditions  the  world's  Industrial  affairs 
became  disturbed;  business  depression  was  central  in 
the  United  States,  but  exercised  a  demoralizing  effect 
in  other  countries. 

Since  1891  there  has  been  a  complete  change  in  the 
conditloni  of  business  and  of  the  two  metals.  Indeed 
in  that  year  (1891)  it  was  a  foregone  conclusion  that 
the  struggle  was  lost  to  silver.  The  evidence  of  this 
was  the  fresh  momentum  given  to  the  decline  in  the 
price  of  that  metal  and  the  general  stand  the  com- 
mercial world  was  taking  against  it.  Action  suspending 
the  further  coinage  of  the  rupee  in  India  and  silver 
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pnrchaaes  In  the  Uolted  States  was  likewise  recognlied 
ererywhere  as  having  become  an  obylons  and  speedy  ne* 
cesslty.  Hence  the  need  for  an  Increased  supply  of  gold  to 
fill  the  offices  the  displacement  of  silver  was  leaving 
vacant  became  imperative.  The  response  to  this  ie 
mand  for  additional  sapplies  has  been  marvelous.  It 
seems  that  the  total  yield  of  the  world's  gold  mines  in 
the  calendar  year  1903  rose  to  16,894,641  ounces, 
valued  at  £67,616,831  and  1328,668,774.  In  1891 
the  product  was  only  6,286,236  ounces,  valued  at 
£36,702,669  and  $129,947,793.  Here  is  an  increase 
since  the  earlier  date  (1891)  of  9,608,306  ounces,  or 
over  160  per  cent.  The  figures  for  the  last  year  are, 
as  usual  in  this  annual  review,  in  part  estimated. 
Official  reports  have  been  used  so  far  as  received  and 
the  total  is  believed  to  be  a  very  close  approzi 
mation. 

Perhaps  some  objector  will  saj  it  was  "the  dis- 
covery of  gold  in  South  Africa  and  the  rich- 
ness of  its  mines  that  gave  this  large  increase 
to  the  gold  supply;  the  new  demand  did  not  do 
it.''  Of  course,  if  there  were  no  gold  mines  in  the 
world  there  would  have  been  no  increase  in  the  out- 
put of  the  metal.  If  the  wheat  acreage  had  not  been 
added  to,  the  wheat  crop  (barring  accidents  of  weather, 
etc.)  would  be  stationary,  however  heavy  the  demand 
Ahould  be.  But  on  the  present  occasion  there  is  a 
more  complete  demonstration  for  every  [objector's  use. 
Our  claim  is  not  difficult  to  establish,  for  the  Band 
mines  during  the  South  African  war  shut  down,  and 
have  not  even  yet  got  fully  into  operation.  The  larg- 
est supply  the  district  affected  by  the  war  (the  Wlt- 
watersrand  mines)  ever  produced  was  in  1898,  when 
their  output  was  3,662,813  ounces.  Last  year  (1903) 
ibe  same  district  contributed  2,869,479  ounces  (or  a 
loss  from  that  source  to  the  world's  supply  of  703,334 
ounces),  and  yet  the  world's  product  was  larger  in 
1903  by  1,878,167  ounces  (value,  $38,825,094)  than 
it  was  in  1898,  the  last  year  before  the  war  began  to 
cut  short  the  Rand  mines  supply.  These  conditions 
give  emphasis  to  the  fact,  which  will  become  appar- 
ent to  any  one  examining  the  details  of  the  new  sup- 
plies, that  it  has  not  been  the  South  African  mines, 
but  a  general  response  by  all  gold  producers  to  the 
world's  added  requirements  for  gold,  that  has  so  en- 
larged the  output. 

Another  circumstance  quite  nearly  allied  to  the 
foregoing  is  that  while  the  world's  gold  producers  have 
turned  out  of  their  mines  this  un equaled  aggregate, 
the  result  has  been  attained  in  spite  of  an  extremely 
adverse  condition  to  gold- mining  in  some  important 
sources  of  supply.  That  is  to  say,  if  it  had  not  been  for 
this  further  unfavorable  factor  the  yield  in  1903, 
though  passing  all  records,  would  have  been  materially 
larger.  This  check  has  come  from  a  common  cause, 
having  been  brought  about  through  a  lack  of  miners 
In  the  three  largest  producing  countries.  An  Insuf- 
ficient supply  of  labor  has  shortened  the  output  in 
South  Africa  and  In  Australia,  while  In  some  parts  of 
the  United  States,  especially  In  Colorado,  strikes  have 
interfered  with  the  operation  of  the  mines  during 
almost  the  whole  year.  This  has  proved  a  serious 
set-back.  For  illustration,  Colorado,  instead  of  show- 
ing a  considerable  increase,  as  it  promised  to  do  and 
oaght  to  have  done,  makes  the  large  loss  of  312,923 
ounces,  and  puts  Australia  far  in  the  lead  as  the 
largest  producer,  leaving  the  United  States  second 
among  the  sources  of  supply  and  South  Africa  the 
third.    The  presumption  is  that  South  Africa  will 


reach  the  second  place  in  1904  and  perhaps  the  first, 
the  British  Ojvernment,  as  we  learn  by  cable,  having 
formally  sanctioned  the  proposal  of  the  Legislative 
Council  in  favor  of  the  importation  of  Chinese  labor 
in  South  Africa. 

We  have  prepared  and  give  below  a  bulky  compila- 
tion furnishing  the  reader  with  the  details  of  the 
annual  gold  production  from  leading  sources,  each 
^n  a  column  by  itself,  and  from  all  other 
^onrces  in  another  c«lumn.  The  table  will  enable 
the  reader  to  trace  the  growth  in  the  contribution 
from  the  various  sources  of  supply.  This  statement 
only  goes  back  to  1881.  Corresponding  informa- 
tion from  1871  to  1881  will  be  found  in  Vol. 
70,  page  266,  and  from  1881  to  1861  in  Vol.  64, 
page  144. 

GOLD.— FBODCCTIOH  IK  THB  WOBLD—OUKOBS  AND  VALUBI. 
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**For  figures  from  1881  to  1871  see  Vol.  70,  pages  256  to  260. 
"        "  "    1871  to  1851  see  Vol.  54,  pages  141  to  144. 

*  The  ounces  in  the  foregoing  table  for  any  of  the  countries  given 
may  be  turned  into  dollars  by  multiplying  by  20-6718.  The  value  In 
pounds  sterling  may  also  be  ascertained  by  multiplying  the  ounces  by 
4*2478.  Thus,  according  to  the  above,  the  product  in  Australia  In  1903 
stated  in  dollars  is  $88,872,905  and  in  sterling  £18.262.286. 

It  often  happens  that  one  loses  the  force  of  figures 
presented  in  so  formidable  a  shape.  They  are  needful 
for  any  sbndent  of  the  subject.  But  many  readers  wan( 
only  the  milk  In  the  cocoanut  and  want  to  get  It  without 
the  ezpendi  ture  of  too  much  time.  For  all  such  we  have 
compiled  the  following,  which  expresses  at  a  glance 
the  whole  history  of  the  world's  gold  mines,  clearly 
illustrating  many  of  the  points  we  have  remarked 
upon  above.  The  table  is  in  two  parts — the  first  gives 
the  average  annual  product  in  ounces  and  values  in  6- 
year  periods  for  the  46  years  beginning  with  1861  to 
1896,  inclusive,  and  the  second  part  gives  the  annual 
actual  production  each  subsequent  year  from  1896  to 
and  Including  1903,  during  which  the  phenomenal  in- 
crease was  in  progress. 
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GOLD   FBODUCT   AVEBAOKD    BTBBT   FITS  TBAB8   FBOH  1851  TO  1895. 

Average  Average     Aver,  value.        Aver,  value. 

5  years.  ounces.  sterling. 

18511855 6,873,064    £29,195,400 

1856-1860 6,548,755       27,817,800 

24,709,200 

26,048,764 

23,810,205 

22,385,102 

20,871,777 

22,601,764 

33,396,663 

ANNUAL  GOLD  OUTPUT  FROM  1896  TO  1903. 

Total  Ounces.    Vol.,  Sterling.  Values,  Dollars.  Tear^ 

*41,713,715  $202,998.626 1896 

237,388,998 1897 

289,743,680 1898 

314,630,233 1899 

262,220,915 1900 

266,559,884 1901 

298,452,606 1902 

328,568,774 *1903 


1861-1865 5,816,941 

1866-1870 6,132,295 

1871-1875 5,605,303 

1876-1880 5,269,811 

1881-1885 4,913,550 

1886-1890 5,320,834 

1891-1895 7,862,103 


dollars. 

$142,078,604 1851-1855 

135,374,554 1856-1860 

120,246,641 1861-1865 

126,765,576 18661870 

115,871,703 1871-1875 

108,936,479 1876-1880 

101,571,919 1881-1885 

109.991,225 1886-1890 

162,523,833 1891-1895 


Tear. 

1896 9,820,075 

1897 11,483,712  48,780,511 

1898 14.016,374  59,538,652 

1899 15,220,263  64,652,663 

1900 12,684,958  53,883,164 

1961 12,894,856  54,774,769 

1902 14,437,669  61,32^,330 

1908*..- 15,894,541  67,516,831 

*  £Btimated  in  part. 

It  will  be  noticed  that  the  averages  of  the  product 
during  the  6-year  periods  do  not  vary  materially  ex- 
cept in  case  comparison  is  made  between  1881-85, 
which  only  averages  4,913,550  ounces  and  is  the 
minimum,  and  1891-95,  which  is  the  last  of  tLe 
5-year  periods  given  and  is  the  maximum,  showiDg 
that  the  more  rapid  growth  in  product  began  In  the 
last  6-year  period  given  above. 

United  States. — Almost  solely  as  a  result  of  the 
strikes  in  the  mining  districts  of  Colorado,  the  output 
of  gold  in  the  United  States  in  1903  exhibits  a  de- 
crease from  the  previous  year's  total  of  269,669  fine 
ounces;  the  strikes  referred  to  entailed  a  loss,  it  is 
claimed,  of  over  300,000  fine  ounces.  The  year's 
record  shows  other  States  besides  Colorado  in  which 
there  have  been  moderate  losses.  California  is  one 
instance,  the  loss  being  due  to  drought.  Alaska  is 
another  district  which  has  disappointed  expectation; 
the  reports  through  the  season  seemed  to  promise  an 
enlarged  output,  whereas  on  the  contrary  a  small  de- 
crease is  reported,  resulting  from  a  smaller  contribu- 
tion from  the  Nome  district;  the  proiaiise  for  the  cur- 
rent year  is  that  other  fields  in  that  territory  will  do 
80  much  better  in  1904  that  they  will  more  than 
make  good  any  further  loss  from  the  Nome  sands, 
Montana  has  also  again  recorded  a  less  yield;  probably 
the  falling  ofE  has  followed  from  a  loss  In  some  of  the 
copper  districts — the  Butte  ores  for  instance;  the 
bitter  litigation  respecting  copper  not  unlikely  having 
disturbed  the  favorable  working  of  some  of  that  class 
of  mines.  Oregon  also  shows  a  considerable  loss  com- 
pared with  the  output  a  year  ago;  Indeed  Its  produc- 
tion dropped  almost  25  per  cent — from  87,881  ounces 
in  1902  to  oDly  66,000  ounces  in  1903.  The  total 
result  for  1903  is  noteworthy  as  being  the  first  check 
the  gold  Industry  In  the  United  States  has  encoun- 
tered since  1892,  when  a  very  slight  falllug  off  from 
1891  was  shown.  AustraUsia,  therefore,  as  already 
stated,  maintains  by  an  Increased  margin  the  leadirg 
position  among  the  world's  gold  producers  asBumed 
in  1899,  lost  In  1900  and  regained  in  19C2.  Taken 
as  a  whole,  the  showing  chese  figures  make  is  disap- 
pointing, as  a  production  fully  up  to  if  not  slightly 
in  excess  of  1902  was  looked  for. 

We  are  indebted  to  Mr.  George  E.  Roberts,  Director 
of  the  Mint,  for  his  preliminary  estimate  of  the  prdd- 
uct  of  the  United  States  in  1903,  from  which  our  fig- 
ures are  taken.  He  places  the  production  for  the 
whole  country  at  approximately  3,600,331  ounces, 
valued  at  174,426,340,  against  3,870,000  ounces,  val- 
ued at  $80^000,000,  in  1902,  and  3,805,600  ounces, 
valued  at  178,666,700,  in  1901.     The  ounces  and  val- 


ues given  for  each  State  by  Mr.  Roberts  are  as  fol- 
lows, comparison  being  made  with  1902  and  1901. 


oou>  PBODUonoH  nr  uinTBD  statbs. 


Gold- 

, 1901. . 

Production. 

Fine  ozs. 

Valtie. 

Colorado 

1.339,b'!3 

$27,698,500 

California.... 

817,121 

18,891,400 

Alaska. 

333,096 

6.886.700 

8o.  Dakota. . . 

313,446 

6,470,500 

Montana 

229,495 

4.744,100 

Arizona 

197,515 

4,083,000 

Utah 

178,618 

3,690,200 

Nevada 

143,374 

2,983,800 

Idaho 

90,427 

1,869,300 

Oregon 

87,950 

1,818,100 

New  Mexico.. 

88,302 

688.400 

Washington- 

28,082 

580.500 

Michigan 

1,490 

30,800 

South.  States. 

11.403 

'      235,700 

Other  States. 

614 

12.700 

fineoas, 

1,377,175 

812,319 

403,730 

836,952 

211,571 

198,933 

173.888 

140,059 

71,358 

87,881 

26,693 

13,168 


-1902.- 


Value. 

$28,468,700 

18,792,100 

8,845,800 

e,9B6,400 

4.373,600 

4.112,300 

3,594,500 

2,895,800 

1.476.000 

1,816,700 

531,100 

272.200 


15.283 
2.000 


316,00  0 
41.3C0 


FineoMs. 

1,084,262 

799,907 

334,812 

333,271 

200,000 

231,428 

245,000 

173.000 

100,000 

66.000 

18,000 

21,000 

13,282 
431 


-1003.- 


Value. 

$22,000,000 

16,5:^5,525 

6,921.167 

6,889,302 

4,184,867 

4,784.000 

6,064.599 

3,876,227 

2.067,183 

1,864,341 

372.093 

484,109 

273,'588 
8,909 


Totals.... 3.805.500    $78,666,700    3,870.000   $80,000,000    3.600,331    $74,425,340 

As  to  the  future,  the  chances  are  that  the  gold 
mining  results  in  the  United  States  will  show  im- 
provement compared  with  1903.  We  have  already 
explained  why  the  Colorado  product  has  been  short- 
ened. Labor  troubles  have  never  been  more  intense 
In  this  country  than  in  1903,  and  Colorado  has  been 
the  seat  since  about  February  1st  of  one  of  the  worst 
troubles.  As  the  old  year  closed  normal  conditions  were 
very  nearly  restored.  That  one  fact  ought  to  bring  the 
Cripple  Creek  and  Telluride  districts  back,  if  not  to 
their  former  prosperity,  to  very  near  that  condition. 
Besides,  while  the  strikes  were  active,  they  deterred 
development  in  the  neighborhood  of  them,  and 
yet  even  with  these  drawbacks  there  were  sev- 
eral of  the  larger  producing  districts  that 
showed  substantial  increases  in  output.  We  note 
also  in  an  official  statement  of  the  United  States 
Reduction  &  Refining  Company  the  remark  that 
"  during  the  latter  part  of  1902  many  of  the  deeper 
Cripple  Creek  mines  found  it  practically  impossible  to 
operate  the  lower  levels  on  account  of  the  cost  of 
pumping,  and  In  January  last  they  united  in  driving 
a  large  drainage  tunnel,  and  in  the  meantime  curtailed 
the  output.  This  tunnel  has  during  the  past  thirty 
days  encountered  the  main  water  course  and  is  rapidly 
draining  a  very  large  area,  which  will  result  in  a 
greatly  Increased  output  as  soon  as  the  labor  situation 
clears."  Without  going  into  details  respecting  the 
promise  in  other  States,  we  think  it  is  a  fair  presump- 
tion from  the  information  we  have  gathered  that  1904 
will  show  that  mines  are  making  progress  again. 

Afkica. — While  the  returns  from  the  Witwaters- 
rand  District  of  South  Africa  furnish  conclusive  evi- 
dence that  the  mining  industry  is  steadily  recovering 
from  the  baneful  effects  of  the  recent  war,  the  prog- 
ress towards  resumption  of  normal  production  was  in 
1903  much  less  rapid  than  had  been  anticipated.  The 
expectations  of  better  results  than  those  here  disclosed 
were  based,  of  course,  upon  the  idea  that  labor  suf- 
ficient to  work  the  mines  as  fast  as  they  could  be  re- 
opened would  be  available.  This  assumption,  how- 
ever, has  failed  of  realization;  as  already  said,  the 
primary  If  not  sole  cause  for  the  comparatively  dis^p- 
appolntlng  1903  output  having  been  the  InsuflSclent 
supply  of  miners.  Before  the  beginning  of  hostilities 
In  1899,  77  mines,  running  5,930  stamps,  were  being 
worked  in  the  Rand,  the  output  from  which  in  August 
of  that  year  reached  459,710  gross  ounces,  or  386,879 
fine  ounces.  At  the  close  of  1903  gold  was  being  ob- 
tained from  only  about  55  mines,  working  4,300 
stamps  and  producing  278,710  fine  ounces,  Indicating 
that  duriig  the  year  not  more  than  a  dozen  mines  in 
addition  to  thoee  in  operation  in  December  1902  con 
tributed  to  the  aggregate  output.  The  question  of  in- 
inadequate  labor  supply  has  consequently  received  wide 
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attention  dnring  the  year.  A  commiBeioa  appointed 
for  the  purpoie  mndo  a  thorough  inveefgatioD,  a 
majority  finding  that  nothing  less  than  Chinese  labor 
could  furnish  a  sufficient  supply  to  meet  the  require- 
ment.  Before  the  war,  there  wore  on  the  Rand  ap- 
proiimatoly  96,000  native  laborers,  whereas  late  in 
1903  it  WHS  extremely  difficult  to  muster  68,000  men. 
With  the  solution  of  the  labor  question,  it  will  not 
be  long  before  a  full  working  of  the  mines  may 
be  reached.  Iq  Barberton,  Lydonburg  and  Klerks 
dorp — districts  bordering  close  upon  the  Rind — the 
labor  situation  has  also  been  the  question  of  the  hour. 
Production  increased  materially  during  1903,  but  a 
numbar  of  mines  are  yet  idle.  The  results  by  months 
for  the  \l  *Ed  proper  for  the  last  seven  years  have  been 
as  follows.  The  figures  for  1903,  1902  and  1901  are 
stated  in  fine  ounces  (the  basis  on  which  reports  are 
now  officially  made)  and  those  for  earlier  years  are 
given  in  gross  ounces,  the  1900  aggregate  being  as 
estimated  by  us. 

WTTWATBRSRAKD  DISTKICTr— OUNCES  VALUED  AT  ABOUT  £3  IOB.* 


Outlets. 

January 

February.... 

Marcb 

AprU 

May 

June. 

Jnly 

August 

September.. 

October 

November. . 
Dscemter . . 


1S97. 
209,832 
211.000 
232,067 
235.868 
248,305 
251.529 
212,179 
259.603 
282,150 
274,175 
297.124 
310,717 


1898. 
313.827 
297,976 
325,908 
835,125 
344,160 
344,670 
359,343 
376.912 
384,080 
400,791 
393,311 
419,604 


1899 

410.146  "1 

404.336 

441,678 

439,111 

444,938 

445,763 

456,474 

459,710 

411,762 

19,006 

61,780 

73,670  J 


190a 


J^    479,489. 


1001. 


7,470 
19.770 
25,060 
28.475 
31.036 
33,893 
39,076 
62.897 


looa. 

70,841 
81,406 
104,128 
119,680 
138,603 
142.781 
149,179 
162,751 
170,802 
179.660 
182.749 
189.537 


1908. 
192.935 
187,97H 
208,456 
218,900 
224,409 
229,168 
242,070 
262,569 
267,513 
275,664 
272,107 
278,710 


Totals... 8,034,679  4,296,607  4.069.169       479.489     238,995    1,691,685  2,859,479 


*  The  Transvaal  Ohamber  of  Mines  in  1901, 1902  and  1903  reported 
the  prodnot  in  fine  ounoes ;  for  aU  other  years  the  figures  in  the  above 
table  are  gross  ounoes  valued  at  about  £3  lOs.  per  ounce. 

Oatside  of  the  Rand  the  most  important  gold  pro- 
ducing district  of  Africa  is  Rhodesia,  but  its  develop- 
ment thus  far  is  not  of  a  character  to  jastify  belief 
that  it  will  ever  attain  the  prominence  reached  by  the 
older  field.  At  the  same  time  Its  production  has  in- 
creased from  year  to  year  until  in  1903  the  output 
reached  230,000  ounces,  against  194,168  ounces  in 
1902  and  172,150  ounces  in  1901.  Other  sections  of 
Africa  from  which  gold  Is  obtained  in  greater  or  less 
quantities  comprise  the  West  Coast,  the  Soudan, 
Abyssinia,  Mozambique  and  Madagascar,  but  in  none 
of  these  except  the  last  named  was  there  any  appre- 
ciable measure  of  development  in  1903.  Combining  all 
fields  outside  the  Rand,  we  reach  an  estimated  pro 
duction  of  about  458,183  fine  ounces,  or  150,897  fina 
ounces  more  than  in  1902.  The  following  indicates 
the  progress  of  gold  production  in  Africa  since  1887. 


I  AusTR.\LASiA. — This  country  of  course  retains  the 
leading  position  among  the  world's  gold  producers. 
In  fact  its  output  records  a  very  satisfactory  gain  In 
1903  over  1902,  whereas  the  United  States,  according 
to  the  Mint  Bureau  estimate,  exhibits  a  decrease. 
Furthermore  the  aggregate  Anstralaaian  production 
reaches  a  mark  never  before  attained  by  any  country 
in  one  year — 4,299,234  fine  ounces — and  exceeds  its 
1899  yield  (the  previous  high  record)  by  193,708  fine 
ounces.  In  the  gain  over  the  preceding  year 
all  the  more  Important  provinces  share,  but 
Westralla,  as  heretofore,  furnishes  the  greatest 
measure  of  increment,  showing  an  increase  for  1903 
of  259,171  gross  ounces.  Moreover  its  1903  total 
production  falls  but  little  short  of  half  of  the  coun- 
try's aggregate.  Victoria  exhibits  a  moderate  gain 
over  1902,  and  the  same  is  true  of  Queensland.  New 
Zealand  and  New  South  Wales  record  slight  losses. 
The  output  of  all  the  colonies  In  1903  waa  6,034,714 
gross  ounces,  against  4,723,844  gross  ounces  in  1902, 
Westralla  furnishing  2,436,612  ounces  of  the  total. 

We  subjoin  tables  Indicating  the  p'roduct  of  each 
colony,  the  first  table  In  gross  ounces  and  the  second 
table  In  fine  ounces,  the  figures  in  a  few  minor  in- 
stances being  In  part  estimated  but  close  approxima- 
tions. In  obtaining  the  fine  ounces,  8  per  cent  has 
been  deducted  for  base  metal  in  each  year  from  1894 
to  1899,  inclusive,  but  for  the  years  previous  to  1894, 
as  well  as  for  1900, 1901,  19D2  and  1903,  the  reduc- 
tion Is  somewhat  greater,  being  based  upon  the  re- 
ported values  for  each  colony  as  given  in  the  official 
returns  to  us. 

PBODUOT  OP  GOLD  IN  AUSTRALASIAN  COLONIES— GROSS  OUNCES. 


AFRICA'S  GOLD  PRODUCTION— FINE    OUNCES. 


rear. 


-—  W-Wwatersrand-^ 
Oimces,  £ 


Ounces. 


-Other- 


-Total- 


1887  (part  year) ....  28,754 

1888 190,266 

1889 316,023 

1890 407,750 

1891 600,860 

1892 1,001,818 

1893 1,221,151 

1894 1,637,773 

1895 1,845,138 

1806 1,857,071 

1807.  2,491,552 

1808. 3,562,813 

1899. 3,360,091 

1900 395,385 

1901 238,995 

1002 1,691.525 

1003 2,e5n,479 


122,140 

808.210 

1,342404 

1,732,041 

2,552,333 

4,255,524 

5,187,206 

8,956,934 

7,837,779 

7,888,465 

10,583,616 

16,1^4,115 

14,273,018 

1,679,518 

1,015,203 

7,185,260 

12,146,494 


50,000 
50,000 
71,552 
127,052 
148,701 
159,977 
227,765 
270,000 
293,035 
826,041 
341,908 
305,784 
166,922 
235,701 
807,286 
458,183 


212,390 

212,390 

303,939 

539.691 

631,652 

679,550 

967,600 

1,146,906 

1,244,755 

1,388,780 

1,452,357 

1,298,909 

709,051 

1,001,211 

1.305,299 

1,946,290 


Ounces. 

28,751 

240,266 

366,023 

479,302 

727.912 

1,150,519 

1,381,128 

1,885,538 

2,115,138 

2,150,106 

2,818,493 

3,904,721 

3,665.876 

582,.307 

474,696 

1,908,811 

3,317,682 


122,140 

1,020,600 

1,554,794 

2,035,980 

3,092,024 

4,887,176 

5,866,756 

7,924,434 

8,984,686 

9,133,220 

11,072,396 

16,586,478 

15,671,027 

2,888,569 

2,018,414 

8.400.559 

14,0n2,784 


Total 23.7C6.444  100.700.263  3.640.807  15.040,670  87,247,251  115.740,030 

The  total  yield  of  the  African  mines  for  the  seven 
teen  years  that  gold- mining  has  been  prosecuted  in 
the  country  is  here  seen  to  have  been  27,247,251   fine 
ounces,  valued  at  £116,740,930. 


rrf. 

1890. 
1891. 
1892. 
1803. 
1804. 
1895. 
1896. 
1807. 
1808. 
1800. 
1000. 
1901. 
1902. 
1903 


Victoria. 
.688,560 
.576,399 
.854,456 
.671,126 
.673.680 
.740.086 
.805,087 
.812,766 
.8374358 
.862.411 
807,407 
.700.050 
.784.748 
.SS2,421 


New  So. 
Wales. 
127,460 
153,335 
156.870 
179,288 
324,787 
360.165 
296,072 
292,217 
341.722 
509,418 
345,660 
270,724 
300,289 
295,778 


land. 
610,587 
661,641 
605,612 
616,940 
675,000 
631,682 
638,212 
H07,928 
918,100 
947,626 
951,065 
816,69« 
857,713 
900,903 


Western 

Australia. 

34,209 

30,311 

59,548 

110,890 

207,131 

231,513 

281,265 

688,603 

1,050,182 

1,613.876 

1.580.944 

1,831,756 

2,177,441 

2,436,612 


New 
Zealand. 
193,193 
251,996 
237,392 
226,811 
221,533 
293,401 
263,722 
251,644 
280,176 
389,585 
371,993 
455,559 
608.013 
♦600  000 


South 
Australia, 
24,831 
28,700 
38,974 
33.820 
36.844 
47.343 
29.004 
10.322 
20,000 
32,990 
29,397 
34.060 
29,112 
•30,000 


lasma- 
.  nia. 
20,510 
48,769 
43,278 
37,687 
57,873 
54,964 
62,586 
60,736 
69,519 
76,622 
73.011 
81,500 
66,500 
•40,000 


Total  A\u- 
tralasia. 
1,599,360 
1,651,151 
1,798,130 
1,876,562 
2,195,848 
2,359,244 
2.375,948 
2.024.214 
3,516,987 
4,462.528 
4,159,467 
4,330,241 
4.723  844 
5,^84,714 


»  Estimated  in  part. 


PRODUCT  OF  GOLD  IN  AUSTRALASIAN  COLONIES— FINE  OUNCES. 


rr«. 

1800. 
1891. 
1892. 
1893. 
1894. 
1895. 
1898. 
1897. 
1808. 
1890. 
1900. 
1001. 
1002. 
1003 


Victoria. 
.654.225 
.530,287 
.602,100 
.612,487 
.819,788 
.680,879 
.740,680 
.747,744 
.770,277 
.793,418 
.726.866 
.711,046 
.728  380 
..780,700 


New  So. 
Wales. 
116,774 
141,069 
142,227 
163,571 
298,804 
331,352 
272,.386 
268,840 
314,886 
468,665 
281  209 
816,834 
264.432 
254,258 


Que«rM-    Western 
land.    Australia. 


531,096 
516,710 
545,051 
562,649 
621,000 
581,147 
587.155 
743,294 
814,652 


30,603 
27,886 
54,785 
101,132 
190,561 
212,992 
258,764 
633.515 
966,167 


New       South 

Zealand.  Australia. 

180,968      21,541 


871,si6  1.512,366 
856.959  1,438.669 
733,975  1.616,933 
653,362  1.769.176 
701.469  2.085,0^3 


23t,837 
218,401 
206.852 
203,810 
270,012 
242,624 
231,512 
257,762 
358.418 
335  300 
412,868 
459,408 
456,707 


26,404 
35,857 
30,844 
32,976 
43,556 
26,684 
9,497 
18,400 
30,361 
26,453 
29,efi8 
28.66  J 
21,401 


lasmor 

nia 
17,965 
44,497 
39,817 
34,377 
63.243 
50.567 
57,579 
55,876 
68,905 
70,492 
65,710 
70,690 
60,074 
36,678 


7otal  Aut 
tralasia. 
1,453,178 
1.518,690 
1,838,238 
1,711,898 
2,020,180 
2,170.505 
2,185,879 
2,690,278 
S  235,638 
4,106,526 
8.729.961 
3.792,364 
3iei9.S9i 
4,299,234 


Cakada — The  estimate  of  gold  production  in  Can- 
ada for  1903,  for  which  we  are  under  obligation  to 
Mr.  E.  D.  Ingall,  Mining  Engineer  to  the  Geological 
Survey  of  Canada,  Indicates  that  there  has  been  a 
slight  decrease  from  1902  In  the  yield.  The  result  is 
less  satisfactory  than  expected,  a  product  somewhat 
larger  than  that  of  the  previous  year  having  been 
'ooked  for.  But  mining  In  the  region  (the  Yukon) 
from  which  tha  greater  part  of  Canada's  product  Is 
obtained  is  a  'vastly  different  proposition  than 
carrying  on  operations  in  the  United  States,  or 
Africa  or  Australia.  In  most  fields  the  prin- 
cipal adverse  feature  to  be  contended  with  is  a 
droughty  condition.  Bat  in  the  Far  North  any  cur- 
tailment of  the  open  season,  limited  In  any  event,  is 
certain  to  leave  Its  mark  on  the  output.    The  year's 
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yield,  as  estimated,  was  about  943,314  fine  ounces, 
against  a  little  more  than  that  amount  in  1903, 1,183,- 
362  fine  ounces  in  1901  and  1,350,476  fine  ounces— 
the  high  water  mark— in  1900.  The  results  for  the 
whole  of  Canada  for  the  last  twelve  years  in  fine 
ounces  and  values  are  as  fellows. 

Values. 

Canada's  production  In  1892 $907,600 

Canada's  " 


Canada's 
Canada's 
Canada's 
Canada's 
Canada's 
Oanada's 
Canada's 
Canada's 
Canada's 
Canada's 


"  1893 927,200 

"  1894 1,042,100 

"  1895 1,910,900 

"  1896 2,817,000 

"  1897 6,089,500 

"  1898 13,838,700 

"  1899 21,324,300 

"  1900 27,916,752 

"  1901 24,462,222 

"  1902 20,741,245 

"  1903 19,500,000 


Ounces. 

43,905 

44,853 

50,411 

92,440 

136,274 

294,582 

669,445 

1,031,563 

1,350,475 

1,183,362 

1,003,359 

943,314 


Russia. — No  exact  figures  have  been  obtainable  as 
yet  from  Eussla  with  regard  to  the  results  in  1903. 
We  have  secured  an  estimate  which  is,  we  believe,  as 
close  an  approximation  as  can  be  obtained.  From 
time  to  time  the  public  hears  of  the  discovery  of  new 
deposits  in  Siberia  or  Manchuria,  or  of  the  develop- 
ment of  existing  fields;  but,  singularly,  no  mention  is 
made  or  no  evidence  is  found  in  relation  thereto  in 
the  official  returns  when  Issued.  At  the  present  time 
less  gold  is  mined  in  Russia  th^n  a  decade  ago,  not 
withstanding  the  new  discoveries  referred  to,  and  this 
leads  us  to  conclude  either  that  the  new  fields  merely 
replace  others  that  have  been  pretty  well  worked  out 
or  that  it  is  the  policy  of  the  Government  to  restrict 
the  output.  The  privilege  extended  about  a  year  ago 
to  Americans  to  prospect  for  gold  In  Eastern  Siberia 
does  not  as  yet  seem  to  have  been  productive  of  any 
special  results.     Results  for  13  years  are  as  follows: 


Values. 
Russia's  production  In  1892 $24,702,212 


Russia's 
Russia's 
Russia's 
Russia's 
Russia's 
Russia's 
Russia's 
Russia's 
Russia's 
Russia's 
Russia's 


1893 27,808,201 

1894 24,103,396 

1895 28,894,360 

1896 21,535,757 

1897 23,245,666 

1898 25,463,337 

1899 22,167,100 

1900 20,145,500 

1901 ; 23,464,562 

1902 22,739,013 

1903 23,441,821 


Ounces. 
1,199,809 
1,345,224 
1,167,455 
1,397,767 
1,041,794 
1,124,511 
1,231,791 
1,072,333 

974,537 
1,135,100 
1,100,000 
1,134,000 


India. — While  in  no  sense  an  Important  gold  pro- 
ducing country,  India  is  steadily  progressing  upward 
in  the  volume  of  its  outturn.  The  Oolar  field,  com- 
prising some  half  dozen  workings,  furnishes  about  all 
the  gold  mined,  and  the  exhibit  for  1903  is  very  satis 
factory.  The  aggregate  production,  according  to  the 
returns  received,  has  been  697,786  groes  ounces, 
against  614,338  gross  ounces  ia  1903  and  501,607  gross 
ounces  In  1901.  The  sliatement  of  yield  for  six  years 
presented  in  gross  ounces  is  as  follows. 

KA8T  INDIA— GOLD  PBODUCTION  PRINCIPAL  MINES. 

1903.       1902.       1901.       1900.       1899.        1898. 
Ounces.  Ounces.  Ounces.  Ounces.  Oimces.  Ounces. 
168,999    184,083    159,101    140,158 


Champion  Reef 211,486 

Ooregum f 4,698 

Mysore 192,897 

Nundydroog 70,l.i9 

Balaghat  Mysore 27,155 

Mysore  West  and  Wynaad...  11,441 

Coromandel 

Mysore  Reefs  

Nine  Reefs 

Mysore  Gold  Fields 

Wondali  ( Deccan) 

Road  Block 


159,6-4 

88,075 

168,504 

58,031 

26,607 

7,800 

5.000 


86,W09 

163,000 

67,000 

19.500 

6,915 


737 


6.082 
3,000 


84,357 

163,135 

47,737 

15,509 

5.096 

6,878 


202 


5,875 

1,869 
1.523 


61,282 

155,788 

43,654 

7,655 

4,358 

3,503 

245 

4,661 


7.826 
104 


52,586 
159,874 

41,634 
41i 
5,225 
8,160 
2.852 
2,440 
2.4H8 
1,894 


597,786    614.328    501,607    495.840    448,075    417,124 

Other  Coun"tries. — Such  ioformation  as  is  avail- 
able indicates  that  ia  the  aggregate  the  yield  of  goli 
from  the  mines  of  other  gold-producing  countries  of 
the  world  in  1903  shows  In  the  aggregate  a  small  nat- 
ural growth  over  the  total  for  the  preceding  year. 
Mexico,  China,  Japan  and  Oorea  apparently  increased 


their  output,  but  most  of  ttie  Soatti  American  coun- 
tries either  remained  about  stationary  or  fell  behind 
slightly.  At  least  these  are  the  conclnsfoQs  ^e  arrive 
at  from  the  data  thus  far  at  hand.  The  fifi;ures  for 
"other  countries"  in  the  first  table  in  this  article 
therefore  cover  only  a  moderate  increase  over  1903. 

Silver — Production"  of  the  World,— Very  little 
early  information  of  a  reliable  character  witb  regard 
to  silver  production  has  been  obtainable  of  recent 
years.  The  result  ia  that  such  figures  as  we  now  pre- 
sent are  subject  to  considerable  change  when  the  final 
compilations  are  announced  later  In  the  yea,r.  Such 
was  the  case  with  1903,  the  estlma*'e  for  tha  United 
States  Issued  by  the  Mint  Bureau  having  been  3,000,- 
000  ounces  out  of  the  way  and  an  even  greater  difiFer- 
ecC9  appearing  between  the  approxioaa^^ed  and  actual 
results  for  Australasia.  Mr.  Riberts'a  (Director  of 
the  Mint)  estimate  for  the  1903  silver  output  Indi- 
cates a  yield  of  60,000,000  ounces,  or  4,600,000  ounces 
greater  than  In  1903,  and  Mexico  will  p'obably  In- 
craase  its  product  moderately.  From  Aus'ralaaia  and 
"all  other  countries"  only  meagre  returns  are  at  ba"d, 
and  are  very  Inconclusive,  and  do  not  seem  ta  warrant 
any  Important  variations  from  the  1903  figuves.  But 
altogether,  and  as  a  result  of  the  galas  In  tae  United 
States  and  Mexico,  the  world's  product  should  excaed 
that  of  1903.  We  give  below  a  statement  covering 
each  year  since  1890.  See  Chronicle  of  Feb.  11 
1899,  page  358,  for  figures  back  to  1871. 


SIIjTER.— WORLD'S  PBODUCTION  IN  OUNCES  AND  STERLING. 


Fine 
Oanoes. 

1891 

1802 

1893 

1894 

1885 


United 
States. 
Ounces. 
58,330,000 
63,500,000 
60,000,000 
49,500,000 
55,726.945 


Mexico. 

Ounces.  ounces. 
35.719,237  10,000,000 
39,504,800  13.439.011 
44.370,717  20.501,497 
47,038.381  18,073.440 
46,982.738  12.507,335 


All  Other 
Australia.  Producers. 
Ounces. 


33,918,175 
38,496.175 
41,228,063 
53,140,698 
53,983,231 


Total. 
Ounces. 
137,965,412 
152.939,986 
166,100,277 
167,752,517 
169,180,249 


Total 
Values. 

£t 
25,900.27* 
25,370,518 
24,855.510 
20,226,410 
21.059.416 


Total  '91-'9b  287.056.945  213,595,873  74,521,283  218,764,340  793.938,441  117,212,126 


1896 58.834,80(J 

1897 53,860.000 

IS98 54,438,000 

1899 54,764,500 

1900 57,847,000 


45,718,982  12.238,700 
53,903,180  11,878,000 
58,73S,000  10,491,100 
55,612.090  12.688,653 
57,437,808  13,340,263 


40,268,888  157,061,370 
44,481,892  164,073,172 
51,560,784  173,227.^64 
44,161,000  167.224,243 
44.413,802  172,838,873 


19,959,882 
18,885,500 
19,488.136 
19.161,112 
20,844,576 

Totar96-00.279,544.300  269.410,060  80,634,718  224,836,446  834,425,522  97,839,204 

1901 55,214,000     57,856,549  10,230.043     49,910,«88  173,011,283  19,598,934 

1902 55.500.000     60,176,«04     8,026,037    43,202,998  166,955,639  18,739,167 

1903 60,000,000     61,000,000     9,000,000     43,000,000  173,000  000  17,840,886 

t  Values  of  silver  In  this  table  are  commercial  values  and  are  oom- 
pated  on  the  average  price  each  year  of  silver  as  given  by  Messrs. 
Plxley  &  AbeU,  London.    Value  of  £  in  this  table  $4-8665. 


RAILROAD     GROSS   AND    NET  EARNINGS 
FOR   DECEMBER. 

We  publish  to-day  our  compilation  of  the  gross  and 
net  earnings  of  United  States  railroads  for  the 
month  of  December,  deferring  until  another  week  the 
figures  for  the  full  calendar  year  In  order  to  make 
the  compilations  more  comprehensive.  The  showing 
for  Dacember  is  like  the  exhibits  for  the  month  Im- 
mediately preceding — refiectlng  the  gradual  develop- 
ment of  adverse  conditions  In  the  railroad  and  In. 
dustrlal  world.  B/  this  we  mean  that  the  amount 
of  gain  in  gross  earnings,  treating  the  roads  as  a 
whole,  Is  graiually  beoming  smaller,  while  at  the 
same  time  the  augmentation  in  expenditures  con- 
tinues a  very  pronoanced  feature  In  the  operation  of 
the  railroads,  thus  resulting  In  a  loss  in  net. 

In  brief,  for  the  moath  of  Dicember,  our  sum- 
maries record  $t,049,234  increase  in  gross, with  1473,309 
decrease  in  net.  In  November,  it  may  ba  recalled 
our  compilations  disclosed  $4,671,348  improvement  in 
gross,  with  $583,146  falling  off  in  net.  To  indicate 
how  greatly  the  situation  has  changed  as  compared 
with  a  few  months  ago,  It  Is  only  necessary  to  state 
that  In  July  there  was  an  Improvement  of  $17,835,673 
In  gross  and  an  Improvement  of  $6,450,163  In  net. 


742 


THE  CHRONICLE. 


[Vol.  lxxviii. 


D*e«mber. 

(00  roa4«.) 


Srof  8  •amliurii. 

Op«r«Un«  exp«naM. 

NatMunliut* 


loot. 


100.978, '^24 
73.851 


loot. 


102.08'*  OIW 
168.720,806 


S8.7S6.676l      S4.10e.7H5 


Ine.  or  D«e. 


Amount,      Ptr  Cent 


J.   I.OIO.SSI 
1.    4,028,148 


n.     -478.800 


808 

6-68 


l-.t8 


Of  coarse  every  oae  la  ramlllar  with  the  state  of 
things  prevailing  In  Deoember.  In  the  Iron  and  steel 
trades  Intense  depression  existed,  the  ontpnt  of  both 
Iron  and  steel  having  been  curtailed  about  one-half. 
Besides  this,  there  was  a  reaction  in  general  trade. 
In  Colorado  the  roads  had  to  contend  with  strikes  at 
both  the  coal  mines  and  the  ore  mines,  the  disturbances 
in  some  distrioti  having  become  so  serious  that  the 
Governor  of  the  State  was  obliged  to  declare  martial 
law.  The  cotton  movement  In  the  South  was  larger 
than  In  the  previous  year,  but  the  grain  movement  at 
the  West,  though  irregular  as  between  the  different 
cereals  and  the  different  primary  markets,  was  on  the 
whole  smaller.  The  live-stock  movement  at  the  West 
also  recorded  a  decided  contraction.  Finally,  the 
anthracite  coal  roads,  which  had  In  the  earlier  months 
been  contributing  noteworthy  gains  In  both  gross  and 
net,  were  In  December  no  longer  comparing  with  the 
strike  period  but  with  the  period  of  exceptional 
activity  Immediately  succeeding  the  strike,  and  hence 
made  losses  In  gross  and  net  alike,  instead  of 
gains. 

Out  of  such  conditions  an  unfavorable  report  of 
earnings  followed  as  a  matter  of  course.  This  is  true  not 
merely  of  the  roads  collectively  but^of  the  roads  stand- 
ing separately.  The  list  of  decreases  Is  quite  a  lengthy 
one,  particularly  In  the  net.  The  Pennsylvania  RR., 
for  the  first  time  in  a  very  long  while,  as  previously 
pointed  out  by  us,  had  a  loss  In  both  gross  and  net 
(1624,800  In  gross  and  $349,400  in  net)  on  the  lines 
directly  operated  east  and  west  of  Pittsburgh  and  Erie. 
As  emphasizing  the  part  played  by  Increasing  expenses 
In  the  returns  of  this  road,  It  deserves  to  be  recalled 
that  in  the  previous  year  the  Pennsylvania,  while  hav- 
ing added  $1,834,300  to  gross  for  this  month,  suffered 
a  contraction  of  $848,700  In  net.  The  anthracite  coal 
roads  are  unusually  prominent  for  amount  of  losses  In 
gross  and  net  for  reasons  already  cited,  and  the  Colo- 
rado roads  have  also  suffered  severely  on  account  of 
the  ore  and  coal  strikes.  On  the  other  h%nd,  there 
are  two  or  three  systems  which  make  unusually  favor- 
able reports.  Indeed,  except  for  these,  the  general 
result  would  have  been  even  less  satisfactory  than  we 
now  find  It.  We  have  particular  reference  to  the 
Union  Pacific  system  and  the  Southern  Pacific  system, 
the  one  recording  $884,948  gain  In  gross  and  $664,357 
gain  in  net,  and  the  other  $653,487  increaee  in  gross 
and  $627,091  increase  in  net.  The  small  augmenta- 
tion In  expenses  here  attracts  attention,  but  the  ex- 
planation Is  found  In  the  extraordinarily  heavy  in- 
crease in  expenses  maie  by  these  roads  the  previous 
year;  the  Southern  Pacific  at  that  time,  with  $615,476 
lacrease  in  gross,  having  had  only  $17,657  increase  in 
net,  and  the  Union  Pacific,  with  $261,841  Increase  In 
gross,  haying  had  $47,651  tZ(?crease  In  net. 

Aside  from  the  Southern  Pacific  and  the  Union  Pa- 
cific, there  are  few  roads  distinguished  for  large 
amounts  of  gains,  and  these  are  mainly  roads  In  the 
South — which  section  has  been  experiencing  unwonted 
prosperity,  owing  to  the  high  price  prevailing  for  cot- 
ton. In  the  following  we  show  all  changes  for  the 
separate  roads,  whether  gains  or  losses,  for  amounts 
over  $30,000— in  gross  and  net  alike. 


rsniozrAL  oHAiieBt  la  OBOSS  lABMiaot  m  deceriber. 


Increane*. 

Union  Pftoltlo  Syatem. 
Sonth.  PAolHoHyxtem. 
A.toh.  Top.  A  Hant*  Fe 
Bt.  L.  A  ban  Fran...  > 

Ohio.  A  East  111...  J 
Sonttaern  Rallwajr.... 

Oanadlau  Paolflo 

Ohio.  Mil.  &  St.  Paul.. 
Baltimore  &  Ohio...  J  . 

B.  A  O.  Southw...  5» 
Atlantic  Ooaat  Line... 

Wabaeh 

LoolBvlUe  A  Naahvllle 

Norfolk  A  Western 

Mo.  Kans.  A  Texas... 
Ohesapeake  A  Ohio... 

Central  of  Oeorgla 

OhlcaRO  Ar  Alton 

Bt.  Lk>u1b  Southwest.. . 

Seaboard  Air  Line 

Tazoo  A  Miss.  VaUey. 
Kan.  City  Sonthem. . . 
Cln.  New  o.  A  Tex.P . . 
Nash.  OhaU.  A  Bt.  L.. 
PhUa.  Bait.  AWash... 


$884,048 
0{V3,487 
49S,8S0 

390,287 

878,654 
805,669 
864,204 

287,466 

238,573 

186,747 

180,561 

177,507 

172.763 

133,772 

110,610 

99.727 

99,597 

96,768 

86,264 

84,231 

67.491 

64,164 

59.900 


Inorease*. 

Ala.  Or't  Bonthern $66,354 

Mobile  AOhlo 44,912 

Fere  Marquette 41,381 

Ohio.  Oreat  Wf^stern..  37,885 

Southern  Indiana 35,057 

Texas  Central.  84,906 

Toledo  A  Ohio  Cent. . .  33.378 

Oumberland  Valley...  30,970 


Total  (representing 
81  roads) $5,777,873 

Deerease*. 

PennB7l.RR.(2r'dt))t.  $624,800 

Erie 455,262 

behlgh  Valleyt 231.307 

Cent,  of  New  Jersey..  211,239 

Denver  A  Rio  Grande .  208,615 

N,  Y.  Ont.  &  West....  132,788 

Phil.  A  Reading  BR.*.  73,688 

Colorado  A  Sonthem.  39,303 

Total   (representing 

9  roads) $1,976,897 


*  These  figures  are  for  the  Railroad  Company;  the  Goal  A  Iron  Com- 
pany reports  an  increase  of  $5,435. 

1  CoversUnes  dlreotly  operated  east  and  west  of  Pittsburgh  and  Erie. 
The  gross  on  Eastern  lines  (Inoladlng  Buflalo  A  Allegheny  Valley 
Division)  deoreased  $301,200  and  the  gross  on  Western  lines 
decreased  $323,600. 

%  These  figures  are  for  the  Railroad  Company  only. 

§  For  the  total  Baltimore  <b  Ohio  System,  including  roads  controlled 
but  not  wholly  owned,  gross  for  Deoember  increased  $177,684. 

PBINOIPAL  OHAHOBS  IN  NET  BAKNINOS  IN  DECEIXIBEB. 


Inereasea. 

Union  Pacific  System.  $664,357 

South.  Pacific  8  vst...  627.091 

Chic.  Mil.  A  St.  Paul..  214,142 

Atlantic  Coast  Line. . .  167,914 

Mo.  Kansas  A  Texas..  187,249 

Bonthern  Railway 131,638 

St.  LiOUlB  A  Southwest.  116,985 

St.  L.  A  San  Fran...  >  iiiqaq 

Chic.  A  E.  Illinois  J  m.a** 

Pere  Marquette 108,217 

Chicago  A  Alton 78,196 

Central  of  Georgia 62,289 

Kansas  City  Southern  61,421 

Yazoo  A  Miss.  VaUey.  64,951 

Seaboard  Air  Line 37,547 

Total  (representing 
14  roads) $2,673,340 


Decreases. 

Krie $595,671 

Pennsylvania  (2r'ds)t  849,400 

nilnolB  Central 301,639 

Baltimore  A  Ohio^....  247,156 

Cent,  of  New  Jersey..  213,297 

Lehigh  Valley  RR.  t . . .  2 1 3,1 86 

N.  Y.  Ont.  A  Western.  144,915 

Rock  Island  Co 144.463 

01ev.01n.0hic.ASt.L.  121,400 

Atch. Top.  A  Santa  Fe.  93,973 

Canadian  Pacific 91,297 

Wabash 87.800 

Northern  Central 63.600 

Longlsland 62,401 

Denver  &  Rio  Grande  57.523 

Phil.  A  Reading  RR.*.  61,799 

St.  Jos.  A  Grand  Isl'd.  43.841 

Chesapeake  &  Ohio. . .  40,886 

Iowa  Central 33,800 

Phil.  Bait.  A  Wash....  31,600 

Norfolk  A  Western 30,372 


Total  (representing 
22  roads) $3,018,818 


t  On  the  Pennsylvania  RR.  the  net  on  lines  directly  operated  east  of 
Pittsburgh  and  Erie  (Including  Buffalo  A  Allegheny  Division)  decreased 
$92,000  and  the  net  on  Western  lines  decreased  $267,400. 

t  Does  not  include  results  for  Lehigh  Valley  Ooal  Co.  and  othe' 
controlled  ooal  companies,  whieh  latter  show  a  decrease  of  $216,426. 

*  These  figures  are  for  the  Railroad  Co.;  the  Coal  A  Iron  Go.  reports 
a  decrease  of  $264,668. 

§  For  the  total  Baltimore  As  Ohio  System,  including  roads  controlled 
but  not  wholly  owned,  net  for  December  decreased  $321,270. 

When  the  roads  are  arranged  in  groups  emphasis  is 
given  to  what  has  already  been  said  by  the  fact  that 
two  of  the  eia;ht  groups  record  losses  in  gross  and 
four  groups  losses  in  net.  Our  summary  by  groups  is 
as  follows. 

■mCMAST  BT  QBOUPB. 


Seotion  ob 

Qroti  BaminQi. 

Net  faming*. 

asonp. 

1908. 
S 

1902. 
% 

1908. 

1902. 

IncoriMe. 

December. 

% 

1 

t 

P.O. 

Trunk  lines.  (7i 

26,248,783 

16,908,607 

8.253.948 

7,678,682 

-1,424,718 

18  56 

Anthr.  Coal.  <5) 

7.489,691 

8,184,648 

2,662,894 

3,803,093 

-641,069 

20-01 

Bast.  &  Mid.  (13) 

3,642.612 

8,491,982 

863,762 

838,663 

—218,791 

24-80 

Hid.  WeBt'n.(10 

8.020,885 

7,724.839 

2,t68,2l3 

2.376,662 

-108,339 

4*96 

Korthwest'n(ll) 

6,636,840 

6,330,619 

2,453,903 

2,325,914 

+129,989 

546 

North  Paolflo  (4) 

9,689,511 

8.476,811 

4,078,808 

3,609,783 

+667,043 

16-16 

Southwestern  & 

South  Pao.(ie) 

26,804,439 

25.093,306 

9,531,636 

8.709.827 

+811,709 

9-32 

Sjuthem  ...(84) 

18,445,683 
106,978,224 

16,734,184 
10S,92  3,990 

6,920,618 

5.612,551 

+413,965 

7-51 

Total  (98r'd8.) 

33,728.678 

34,189.786 

-473,209 

1-38 

Mezloan. (2) 

1,604,262 

1,603,660 

eOD.212 

822,244 

—22,032 

3*64 

Increased  expenses  had  already  been  a  feature  in 
the  previous  year,  but  owing  to  the  magnificent  gains 
then  made  by  the  anthracite  coal  roads,  our  Ddoem- 
ber  1902  statement  did  not  actually  show  a  loss  at  that 
time;  there  was  $3,353,390  lacrease  then  in  net  on  a 
gain  of  $11,071,444  In  gross.  The  year  before,  however 
(December  1901),  net  showed  a  dlminntion.  We  annex 
our  usual  table  carrying  the  comparison  of  the 
monthly  totals  back  to  1893. 
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r$ar  & 

Oram  Eaming$ 

. 

Net  Earnlnge. 

Vfo.of 

Tear 

Ttar 

Incrtate  ot 

Tear 

Tear 

Increaie  or 

roads. 

Given. 

Pree«din§. 

Decrease. 

Oio«n. 

Preceding. 

Deereaee. 

Dec. 

9 

$ 

« 

$ 

« 

'»S(116) 

44.670.033 

68.410.778 

-8.840,140 

14.655.560 

18,088.274 

-8,432,708 

•01(138) 

46,372,869 

46.683,840 

-1.865,371 

14.898,705 

14,902,162 

-6.36T 

'96(188) 

65,037,e(>5 

00.148.009 

+4,8b9.807 

19,171,370 

16.402.074 

+2,788,698 

"96(08) 

61,280,114 

52.520,887 

-1,800,779 

17,833,104 

a7,980,803 

-47,294 

'07(130; 

87,542,781 

59,449,009 

+S.093.712 

28,700,718 

aO.129.814 

+3,571,399 

'98(182) 

70,810.178 

06,979.889 

+3.830,28t 

24.790,227 

28.280.064 

+1.689,663 

'99(110) 

78.244,324 

71.010,127 

+7,834.107 

87,037.078 

34.008.018 

+2.729,061 

•00(121) 

90,789,657 

81,405,496 

+9,824,16i 

33,003,800 

29.058,298 

+4,037,808 

■01(104) 

96,268,132 

92.028,031 

+8,639.101 

33,35i.278 

33,768,831 

-412,659 

'08(105) 

104,232,385 

93,160.941 

+11,071,44« 

33.215.049 

30,801,669 

+2,353,890 

'03  (99) 

106,978,224 

102.928,990 

+4,049.234 

83.726,570 

34,109,786 

-478.200 

Note.— We  no  longer  Include  the  Mexican  roada  or  tlie  ooal-mlnlng 
operations  of  tbe  anthracite  coal  roads  In  our  totals.  Figures  foi 
psevlous  years  have  been  revised  In  accordance  with  this  change. 

la  the  foregoing  we  have  been  dealing  entirely  with 
roa(is  furnishing  reports  of  both  gross  and  net  earn- 
ings. Besides  these  there  is  a  considerable  bod;  of 
roads  whloh  make  reports  of  gross  bat  not  of  net. 
Using  the  total  of  the  gross  as  shown  in  the  above, 
and  adding  on  these  other  roads^  we  get  the  following, 
which  embraces  every  road  in  the  country  from  which 
we  have  been  able  to  procure  comparative  figures  of 
gross  for  the  month  covered  by  the  present  state- 
ment— December. 

ROADS  BEPOBTING  GROSS  BUT  NOT  NET. 


December. 

1903. 

190S. 

Increase. 

Decr'se. 

Reported  above  (99 

9 

$ 

9 

9 

roads) 

106,978.224 

102,928,990 

4,049,234 

Ala.N.O.  &T.Pac.- 

N.0^1.&No.Ea8t. 

214,673 

191,747 

22,926 

Alab.  &  Vioksb... 

131,812 

114,681 

17,131 

Vloks.  Shrev.  &  P. 

139,993 

116,700 

23,292 

Atlanta  Knoxv.&N. 

64,110 

54.650 

540 

Ohio.  &  Northwest.. 

4,214,381 

3,787,991 

426,390 

Ohio. 8t.  P.M. &Om. 

l,Ofi&,514 

972,740 

82,774 

Ohlc.  Term.  Transf. 

119,449 

141,461 

22,012 

Detroit  Southern... 

105,937 

130,281 

24.294 

Evansv.  &  Terre  H. 

139,560 

149,617 

10.057 

Gr.  Trunk  of  Can.) 

Gr.  Trunk  West.  > 

2,956,382 

2,817,995 

138.387 

Det.G  H.  &M11.) 

Great  Northern—) 

St.  P.  &  M.  M...^ 

3,061,781 

3,207,036 

145.255 

East  of  Minn..  ) 

Montana  Central. 

208,782 

189,352 

19,430 

nilnols  Southern... 

21,690 

12,680 

9,110 

Internat'l  &  Gt.  No. 

562.227 

544,349 

17,878 

Lake  Erie  &  West'n 

429,010 

418,475 

15,635 

Macon  &  Blrmlngh. 

12.994 

12,200 

794 

Mo. Pao  Alr.Mt.... 

3,643,000 

3,291,000 

352.000 

Central  Branch. . . 

177,000 

104,000 

73,000 

New  York  Central.. 

6,443,525 

6,202,785 

240,740 

Northern  Pacific.... 

3,782,625 

3,759,165 

23«460 

St.  L.  Vand.  &  T.  H. 

186.468 

190,461 

3.993 

Terre  Haute  &  Ind. 

161,146 

156,257 

4,889 

Terr©  Haute  &  Peo.. 

60,228 

54,050 

6,178 

Texas  &  Paolflo 

1,364,590 

1,269,090 

95.500 

Tex.Sab.Val.&N.W. 

14,900 

16,800 

900 

Tol.  St.  L.  <&  West... 

257,766 

276,592 

17.827 

Toron.  Ham.  &  Buft. 

54,069 

42.426 

11,648 

Total  (128  roads). 

186,551,834 

131,146,421 

6,830,291 

224,878 

Net  Ino.  (4-12  p.  0.) 

5,405.413 

It  will  be  seen  that  in  this  way  we  get  a  total  of 
gross  earnings  reaching  $136,661,834  for  December 
1903,  as  against  $131,146,421  for  December  1902,  the 
Improvement  accordingly  being  $5,405,413,  or  4*12  per 
cent. 


ITEMS   ABOUT    BANKS    BANKERS  AND     TRUST    GO'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  318 

shares,  of  which  125  shares  were  sold  at  the  Stock  Exchange 

and  the  remainder  at  auction.    The  transactions  in  trust 

company  stocks  reach  a  total  of  84  shares.    An  instance  of 

the  variation  in  prices  realized  under  similar  conditions  is 

shown  by  the  sale  at  auction  on  Wednesday  of  three  small 

lots  of  stock  of  the  Central  Trust  Company.    The  first  lot  of 

2  shares  was  sold  at  2010,  the  second  (4  shares)  brought  1965 

and  the  third  (5  shares)  2000. 

Shares.  SASKn—lfev)  Fork.  Price.  Last  previous  sale, 

*125  Commerce,  Nat.  Bank  of 205-206^  Feb.  1904—    209 

10  Hanover  Nat.  Bank 530  Jan.   1904—    531 

45  Import.  &  Traders' Nat.  Bank.  590ifl.610  Feb.  1904—    594  >« 

13  Mechanics' Nat.  Bank 286  Feb.   1904—    290 

60  Park  Bank,  National 489V506  Feb.  19o4—    600 

70  Phenlx  National  Bank 100  Feb.  1904—    10638 

THU8T  Companies— i\reM7  Tork. 

11  Central  Trust  Co 1965-2010  Feb.  1904—1980 

10  Mercantile  Trust  Co 1002is  Feb.  1904—  1000 

13  Morton  Trust  Qo 900-920  Feb.  1904—    905 

*  Sold  at  the  Stock  Exchange. 


The  United  States  Sub-Treasury  at  Boston  was,  on  Tuesday, 
formerly  admitted  to  membership  in  the  Boston  Clearing 
House  Association,  as  foreshadowed  in  our  issue  of  February 
6.  This  step  has  frequently  been  talked^of  in  the  past,  but 
for  one  reason  or  another  the  arrangements  to  that  end 
always  fell  through.  The  action  now  taken  will  place  Boston 
on  an  equality  with  New  York  and  other  leading  financial 
centres.  It  is  expected  that  the  Sub-Treasury  will  commence 
to  enjoy  the  privileges  of  the  Clearing  House  about  March  1, 
or  as  soon  as  the  formal  preliminaries  have  been  arranged. 

—Mr.  H.  P.  Whitney  has  been  elected  a  director  of  the 
Morton  Trust  Co.  of  this  city  to  succeed  his  father,  the  late 
William  C.  Whitney. 

—One  of  the  most  important  consolidations  of  recent  years 
among  trust  companies  in  this  city  was  officially  announced 
the  present  week.  Prominent  interests  in  the  New  York 
Security  &  Trust  Company,  46  Wall  Street,  and  the  Con- 
tinental Trust  Company,  26  Broad  Street,  have  reached  a 
basis  of  agreement  whereby  the  proposed  combination  will 
be  submitted  to  the  shareholders  of  both  companies  at 
special  meetings  to  be  held  on  March  7th.  At  meetings 
held  yesterday  afternoon  the  respective  boards  of  trus- 
tees formally  approved  the  plan  of  merger  as  previous- 
ly proposed  by  the  representative  i^jiterests.  A  tem- 
porary board  of  trustees  has  been  selected  from  the  boards 
of  both  companies.  Mr.  Otto  T.  Bannard,  President 
of  the  Continental  Trust  Company,  will  be  President  of 
the  new  institution,  which  will  retain  the  name  of  "New 
York  Security  &  Trust  Company,"  and  will  locate  in  the 
present  banking  office  of  the  Continental  Trust  Company,  at 
26  Broad  Street.  Mr.  Charles  S.  Fairchild,  now  President  of 
the  New  York  Security  &  Trust  Company,  is  to  be  Chairman 
of  the  board  of  trustees.  For  some  time  past  Mr.  Fairchild 
has  desired  to  retire  from  active  business  affairs.  The  com- 
bined companies  will  have  $3,000,000  capital  stock,  besides 
$9,000,000  surplus.  The  deposits  will  be  from  $45,000,000  to 
$50,000,000,  and  aggregate  resources  about  $60,000,000.  The 
present  shareholders  of  the  New  York  Security  &  Trust  will  re- 
ceive $2,000,000,  and  those  of  the  Continental  Trust  $1,000,000 
of  the  new  institution's  capital  stock  in  exchange  for  their 
present  holdings.  The  principal  interests  represented  in  the 
new  consolidation  include  the  New  York  Life  Insurance  Co., 
Blair  &  Company,  J.  P.  Morgan  &  Company,  the  National 
City  Bank  and  Speyer  &  Company,  of  this  city,  while 
the  Chicago  interests  will  be  represented  by  Marshall  Field, 
John  J.  Mitchell  and  Armour  &  Company.  John  D.  Rocke- 
feller and  Norman  B.  Beam  are  also  interested.  The  Con- 
tinental Trust,  which  was  originally  incorporated  in  1890,  has 
$1,000,000  capital,  and  in  January,  1904,  had  $3,400,046  surplus 
and  undivided  profits,  $14,328,928  deposits  and  $18,743,789  total 
resources.  On  December  31 1903  the  New  York  Security  & 
Trust,  organized  in  1890,  had  $1,000,000  capital,  $4,278,434 
surplus  and  undivided  profits,  over  $29,943,950  deposits  and 
resources  amounting  to  $35,263,244. 

—The  Baltimore  Clearing  House  opened  for  business  on 
Monday,  after  the  legal  holiday  proclaimed  by  the  Governor 
owing  to  the  recent  fire.  In  the  list  of  firms  and  institutions 
mentioned  by  us  last  week  as  having  suffered  from  the  fire, 
we  included  the  Safe  Deposit  &  Trust  Company  of  Baltimore* 
We  have  received  a  letter  from  one  of„the  officials  of  the 
institution  pointing  out  that  its  building,  although  n  the 
very  heart  of  the  burned  district,  is  standing  from  cellar  to 
roof,  and  has  sustained  very  little  damage.  The  vaults  and 
office  of  the  company  have  been  open  since  the  day  following 
the  fire  to  such  of  the  friends  of  the  institution  as  were  able 
to  reach  the  building  through  the  fire  lines. 

Messrs.  [Howell  &  Stokes  of  New  York  have  been 
awarded  the  contract  for  the  erection  of  tbe  new  home  for 
the  Baltimore  Stock  Exchange  to  take  the  place  of  the  struc- 
ture destroyed  by  the  fire.  Construction,  it  is  stated,  will 
begin  next  week. 

—Mr.  Jacob  H.  Schiff,  of  Kuhn,  Loeb  &  Co.,  sailed  for 
Earope  this  week. 

— Mr.  Richard  B.  Esterbrook  was  appointed  Assistant 
Cashier  of  the  Oriental  Bank  of  New  York  at  a  regular 
meeting  of  the  board  of  directors  held  this  week.  His  head- 
quarters will  bs  at  Bowery  and  Grand  Street,  now  known 
as  the  Oriental's  branch.  Mr.  Esterbrook's  connection  with 
the  bank  dates  back  some  thirty  years,  when  he  entered  the 
institution  as  a  boy.    For  several  years  past  he  has  been  pay- 
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iog  teller.  Tbe  selection  of  Mr.  E  terbrook  for  the  higher 
pcsitioD  of  AeeiataDt  Caebler  is  a  fitting  re oognition  by  the 
new  maoagement  of  hie  long  and  conscientlons  service. 

— Mesere.  Aokerinann  &  Coles  cf  20  Broad  Street,  this  city, 
have  Ipsned  a  neat  brochnre  giving  interesting  statistics  of 
New  York  City  banks  and  trnst  companies.  A  feature  of  tbe 
compUatton  is  a  dividend  record  which  shows  at  a  glance  the 
amouLt  of  dividends  paid  bj' the  d  flfereut  batks  and  trnst 
cimpanies  from  th-»  time  of  their  organization  to  the 
pre««eut  date.  Mr.  W.  C.  Colen,  who  complU'd  the  brcohure, 
calls  attention  to  the  stability  and  permanency  of  the  divi 
dend  rate  when  once  established  by  the  different  InetitationB' 

—Tbe  New  York  Stock  Eschange  Clearing  Honse  has  r«*. 
cently  made  public  fignres  snowing  the  saving  in  the  use  of 
checks  effected  throngh  the  system  of  cle'iri:)g  transactions 
in  leading  stocks,  on  the  Exchange.  Tbe  Excaange  Clearing 
Honse  has  from  the  first  kept  recoras  oa  this  point,  and  these 
figures  f  how  a  rednoticn  in  the  use  of  checks  for  the  calendar 
year  1901  of  |17,049,042,800,  for  1902  of  |11,405, 160,000,  for 
1$03  of  ^10  003  650  800.  The  average  reduction  ler  clearing 
day  is  computed  at  |68,470,COO  for  1901,  at  |45, 258,000  for  1902 
and  at  $39,693,000  for  1903,  Inquiry  has  sometimes  been 
made  as  to  the  reduction  in  the  nuviber  of  checka  drawn, 
caused  bv  the  stock  clearing  system  of  the  Stock  Exchange, 
An  txamination  by  the  Stock  Clearing  House  of  all  the  clear- 
ing sheets  on  several  typical  days  revealed  the  fact,  it  is 
stated,  that  about  90  per  cent  of  the  number  of  checks 
formerly  necessiry  to  settle  the  transactions  now  cleared  are 
eliminated  on  dull  days,  and  this  perctntage  is  increased  on 
very  active  days  to  about  95  per  cent. 

— We  are  Informed  that  the  money  broker^ge  business 
formerly  conducted  by  the  late  Oscar  F.  Richardson,  in  the 
Drexel  Bnilding  at  3  Broad  Street,  New  York,  will  be  con- 
tinued by  bis  son,  Rudolf  8.  Richardson,  in  the  Wall  Street 
Exchange  Building,   43  Wall  street  and  43  Exchange  place, 

—The  First  National  Bank  of  Paterson,  N,  J.,  has  recently 
taken  possession  of  its  splendid  new  banking  house  on  the 
northeast  corner  of  Ellison  and  Washington  sts.  The  institu- 
tion was  left  homeless  after  the  great  Pnterson  fire,  which 
swept  the  entire  business  section  away  on  Feb,  9  1902.  The 
building,  Italian  Renaissance  in  style,  is  attractively  con- 
structed of  Somes  Sound  granite  and  Indiana  limestone, 
while  the  doors  and  windows  are  decorated  with  heavy 
wrought-iron  grilles.  A  graceful  balustrade  surmounts  the 
cornice.  Tbe  white  Italian  marble  floor  of  the  main  bank- 
ing room  (which  is  53x68  feet  and  22  feet  in  height)  harmon- 
izes perfectly  with  the  fixtures  of  Pazenazzo  marble,  orna- 
mented with  bronze-finished  grilles  and  ceilings  of  low 
relief  plaster  work.  The  principal  approach  to  the  banking 
apartments  and  the  offices  above  is  throngh  a  spacious  vesti- 
bule on  Ellison  Street  facing  the  City  Hall.  The  bank  has 
provided  elegant  reception  and  retiring  rooms  for  the  com- 
fort of  its  many  lady  patrons,  besides  making  generous 
accommodations  for  depositors,  officers  and  working  staff. 
First-class  safe  deposit  vaults  are  established  in  the  base- 
ment. Messrs.  Carrere  &  Hastings  of  New  York  are  the 
bank's  architects.  The  First  National  Bank  of  Paterson  was 
organized  March  16,  1864,  and  is  numbered  329  in  the 
National  Bankjng  Association.  It  started  on  $100,000  capi- 
tal, of  which  only  |30,000  was  paid  in.  The  institution 
commenced  business  on  September  24  of  that  year  with  John 
J.  Brown  as  the  bank's  first  President,  Jonathan  S.  Christie, 
Vice-President  and  Edward  T.  Bell  (the  present  executive) 
as  Cashier.  The  institution  has  to-day  |500,000  capital 
stock,  $643,399  surplus  and  undivided  profits,  $2,187,976  de- 
posits and  aggregate  resources  of  $3,784,865.  Edward  T. 
Bell  is  President,  John  Reynolds,  Vice-President  and  Robert 
J.  Nelden,  Cashier.  The  following  gentlemen-  compose  the 
board  of  directors:  Alpheus  S,  Allen,  D j^ight  Ashley,  Ed- 
ward T.  Bell,  William  Barbour,  Henry  B.  Crosby,  J.  W. 
Cleveland,  Joseph  W.  Congdon,  W.  O.  Fayerweather,  W. 
B.  Gourley,  Leopold  Meyer,  John  Reynolds,  A.  W.  Rogers 
and  Robert  Willianis. 

—The  National  Newark  Banking  Company  of  Newark, 
N.  J.,  on  Thursday  reached  its  one  hundredth  birthday, 
having  been  chartered  as  the  Newark  Banking  &  Insurance 
Company  on  February  18  1804.  As  the  bank  did  not  open  for 
business  until  July  30  1804  however,  the  institution  will  not 
celebrate  its  centennial  until  that  time.    The  words  "  and 


Insurance  "  were  dropped  from  the  original  title  in  1866 
(authority  to  that  end  having  been  granted  in  1855),  and  in 
1865  the  bank  becam**  a  national  institution  under  its  present 
title.  Tne  canital  at  orirHniz*tion  whh  $325,000.  It  is  now 
$1,000,000.  The  Newark  City  National  Bank  was  absorbed  in 
June  1902.  The  present  stuff  is  composed  of  Mr.  E.  S.  Camp- 
bell, Pieident;Mr  D.  H.  Merritt,  Vice  President ;  Mr.  A. 
H.  Baldwin,  Second  Vice-President,  and  Mr.  H.  W.  Tunis, 
Cashier. 

—The  Atlanta  National  Bank  of  Atlanta,  Q-a,,  announces 
with  deep  sorrow  the  death  of  its  late  President  Mr.  Paul 
Romare.  "  For  forty  years  he  had  labored  constantly  and 
faithfully  for  the  upbuilding  of  the  bank."  Mr.  Romire  was 
born  in  Sweden  in  1828,  but  began  his  banking  career  in 
Chester,  B.  C,  about  1855,  making  Atlanta  his  home  after 
the  war.  Mr.  Romare  has  held  the  position  of  President  only 
since  May  9,  1903;  previou-?ly  he  had  been  Vice-President  for 
many  years.  He  was  held  in  high  esteem  and  was  considered 
one  of  the  most  conservative  bankers  in  the  State  of  Georgia. 
The  directors  meet  next  week  to  elect  a  successor,  and  in  all 
probability  Mr.  Charles  E.  Currier  the  First  Vice  President 
and  Cashier,  who  has  been  the  active  head  of  the  institution 
during  Mr.  Romare's  illness,  will  be  chosen  President. 

— Mr.  Allan  McLane,  receiver  of  the  Maryland  Trust  Co. 
of  Baltimore  ,w8s  on  Friday  granted  permission  by  Judge 
Dobler  in  Circuit  Court  No.  2  to  borrow  $150,000  from  local 
banks  to  defray  expenses  of  the  trust  company  in  connec- 
tion with  the  Vera  Cruz  &  Pacific  RR. 

—Mr.  Henry  L,  Holmes  has  been  elected  Cashier  of  the 
Orange  National  Bank  of  Orange,  N,  J.,  to  succeed  Mr.  Ed- 
ward T.  Ferine,  who  has  been  acting  as  Cashier  since  the 
resignation  of  Mr.  J.  Warren  Smith.  Mr.  Charles  Hasler 
has  been  elected  Assistant  Cashier. 

— The  Black  stone  National  Bank  of  Boston  has  declared  a 
final  dividend  in  liquidation  of  7  per  cent,  which  was  payable 
Feb.  15.  This  makes  a  total  of  84  per  cent  paid  since  the 
absorption  of  the  institution  by  the  Shoe  and  Leather  Na" 
tional  Bank  in  1900. 

—Mr.  Luciu3  W.  Conant,  who  has  been  connected  with  the 
Merchants'  National  Bank  of  Boston  for  the  past  20  years 
was  recently  appointed  Assistant  Cashier  of  the  institution. 

—At  a  meeting  of  the  stockholders  of  the  Nashua  Trnst 
Co.  of  Nashua,  N.  H.,  on  February  13,  it  was  announced 
that  the  gross  deficit  of  the  institution  is  $191,301,  which  is 
$41,301  above  the  capital  stock.  The  Treasurer's  surety  bond, 
however,  and  other  items  bring  the  net  deficit  down  to 
$130,298.  It  was  voted  to  sell  $50,000  additional  stock  for 
cash  and  then  to  reduce  aggregate  stock  to  $75,000,  thus 
allowing  the  company  to  continue  business.  This  institu- 
tion—as  stated  in  our  Issue  of  January  30— closed  its  doors 
on  January  25th,  owing  to  a  large  embezzlement  by  the 
Secretary  and  Treasurer,  John  T.  Goggin. 

— The  stockholders  of  the  Merchants'  National  Bank  of 
Burlington,  Vt.,  have  approved  a  proposition  to  decrease  the 
capital  of  the  institution  from  $500,000  to  $250,000  and  the 
surplus  from  $150,000  to  $75,000,  It  is  stated  that  $500,000  is 
too  much  for  profitable  employment  in  the  vicinity.  The 
capital  was  decreased  a  few  years  ago  from  $700,000  to 
$500,000. 

— We  mentioned  in  these  columns  last  week  that  the 
Webster  National  Bank  and  the  Atlas  National  Bank  of 
Boston  are  to  be  consolidated.  Further  facts  are  now  avail- 
able. The  Webster  National  Bank  is  to  decrease  its  capital 
from  $1,000,000  to  $500,000  by  paying  back  $500,000  to  the 
stockholders  at  par.  The  capital  will  then  be  increased  to 
the  original  amount— $1,000,000— by  the  sale  of  5,000  shares 
of  stock  at  140,  and  the  name  changed  to  Webster-Atlas 
National  Bank.  This  will  raise  the  surplus  of  the  Institu- 
tion from  $450,000  to  $650,000,  and  will  give  the  stock  a  book 
value  of  165.  Shareholders  of  the  Atlas  National  will  re- 
ceive either  $92  50  cash  and  one-quarter  share  of  stock  in  the 
Webster- Atlas  National,  or  $117  50  in  cash  for  each  share  of 
stock  of  the  Atlas  National  held,  after  payment  of  the  divi- 
dend of  $2  50  per  share  on  March  17.  The  Atlas  National 
will  then  be  placed  in  liquidation.  Meetings  of  the  stock 
holders  of  both  institutions  will  be  held  on  March  17. 

— As  a  souvenir  of  its  fiftieth  anniversary,  the  City 
National  Bank  of  Bridgeport,  Conn,,  has  Issued  a  neatly 
illustrated  booklet,  giving  a  brief  history  of  the  institution 
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from  the  time  of  its  organization  to  the  present  date.  The 
bank  was  organized  in  1851  as  a  State  institution,  and  had  a 
capital  of  |100,000  ;  Mr.  Adam  P.  Houston  was  the  first 
President,  and  Mr.  George  H,  Fairchild  the  first  cashier.  On 
March  21  1865  the  bank  was  changed  from  a  State  to  a 
national  instution,  and  since  that  time  ninety-six  consecutive 
dividends  have  been  paid,  amounting  to  $875,000.  A  report 
of  condition  on  December  81  1903  shows  capital  stocky 
$350,000  ;  surplus  and  unaivided  profits,  $268,206  ;  deposits, 
$1,181,007,  and  aggregate  resources  of  $1,699,212.  The  present 
officials  of  the  bank  are  Mr.  Edwin  G.  Sanford,  President, 
and  Mr.  Frederick  C.  Burroughs,  Cashier. 

— Mr.  D.  C.Wills,  at  present  Auditor  of  the  Mellon  National 
Bank  of  Pittsburgh,  has  been  elected  Cashier  of  the  Diamond 
National  Bank,  also  of  that  city,  to  succeed  Mr.  H.  C.  Wet- 
tengel,  who— as  stated  in  these  columns  last  week — resigned 
to  devote  his  attention  to  persooal  matters. 

— Mr.  Thomas  M.  Donahoo  has  been  appointel  Auditor  of 
the  Mellon  National  Bank  to  succeed  Mr.  Wills. 

—Mr.  C.  B.  McVay  has  resigned  as  President  of  the  Pitts- 
burgh Trust  Co.of  Pittsburgh, owing  to  ill- health  and  has  been 
succeeded  by  Mr.  James  I.  Buchanan,  formerly  Vice-Presi- 
dent. Mr.  Charles  H.  Hays,  at  present  Secretary  and  Treas 
Tirer,  has  been  elected  as  Vice-President  to  succeed  Mr. 
Buchanan.    Mr.  Hays's  successor  is  not  announced. 

— At  the  annual  meeting  on  Tuesday  of  the  West  Cleveland 
Banking  Company  of  Cleveland, Mr.  T.  8.  Ingraham,  formerly 
First  Vice-President,  was  elected  President  to  succeed  Mr. 
W.  J.  White.  Mr.  W.  S.  Bailey,  formerly  Second  Vice- 
President,  is  now  First  Vice-President,  and  Mr.  C.  E.  Ben- 
ham,  who  was  previously  Third  Vice-President,  now  occupies 
the  post  of  Second  Vice-President,  while  Mr.  C.  E.  Ferrell 
was  elected  Third  Vice-President.  Mr,  Thomas  West  re- 
mains in  his  old  position  of  Secretary  and  Treasurer. 

— J.  R.  Mitchell,  Vice-President  of  the  Winona  (Minn.) 
Deposit  Bank  and  President  of  the  Duluth  Savings  Bank,  has 
been  looking  over  the  field  in  Chicago  with  a  view  towards 
extending  his  banking  interests  in  that  city.  He  is  now  a 
director  of  the  Western  Trust  &  Savings  Bank.  More 
than  a  year  ago  a  charter  for  the  Mercantile  National  Bank 
of  Chicago  was  taken  out  by  James  W.  Stevens  and  other 
local  capitalists,  and  banking  rooms  on  La  Salle  Street  were 
fitted  up  for  it  and  have  been  held  ever  since.  It  is  rumored 
that  Mr.  Mitchell  will  avail  himself  of  this  charter  and  or. 
ganize  a  bank  this  spring  withjat  least  $1,000,000  capital,  and 
thereafter  make  Chicago  his  home. 

— With  the  dissolution  of  the  firm  of  Harris,  Gates  &  Co. 
on  March  Ist  the  firm  of  Charles  Q.  Gates  &  Co.  will 
give  up  their  office  in  the  Chicago  Board  of  Trade  building, 
but  will  retain  their  present  office  in  the  rotunda  of  The 
Rookery.  Pringle  &  Browning  will  move  into  the  Board  of 
Trade  ground  floor  corner  offices  so  long  occupied  by  Harris 
&  Co.  and  Harris,  Gates  &  Co.  J.  F.  Harris  &  Company 
have  not  yet  fully  determined  their  new  location. 

— Eversz,  FoUansbee  &  Co.  of  Chicago  have  appointed  F. 
M,  Zeiler  as  Manager  of  their  local  bank  stock  department. 

—The  Wisconsin  Fidelity  Trust  &  Safe  Deposit  Co.  of 
Milwaukee,  Wis.,  has  issued  a  handsome  little  pamphlet  de- 
scriptive of  the  business  of  trust  companies  in  general  and  of 
the  Wisconsin  Fidelity  Trust  &  Safe  Deposit  Co. in  particular. 
The  business  of  this  institution  is  divided  into  five  depart- 
ments, each  supplementing  the  others.  These  departments 
are :  Trust  Estates ;  Savings  Account  and  Certificates  of 
Deposit ;  Investments;  Safety  and  Deposit  Vaults,  and  Fire 
Insurance.  The  institution  is  officered  by  Mr. Howard  Greene, 
President;  Mr.  James  K.  Ilsley,  Vice-President ;  Mr.  John 
M.  W.  Pratt,  Secretary  and  Treasurer  ;  and  Mr.  E.  W.  How- 
land,  Assistant  Secretary. 

— The  committee  on  arrangements  of  the  Missouri  Bankers' 
Association  announced  on  Monday  that  the  annual  conven- 
tion of  that  body  would  be  held  at  St.  Louis  on  May  24,  2  5 
and  26.  Several  speakers  of  national  reputation  have  been 
invited  to  address  the  convention. 

—Mr.  Thomas  J.  Reynolds  has  been  elected  President  of 
the  Fourth  National  Bank  of  Montgomery,  Ala.,  to  succeed 
Mr.  William  Berney,  who— as  stated  in  our  issue  of  Jan.  30 
— recently  resigned  and  then  took  part  In  the  organization  of 
a  new  bank.    Mr.  Reynolds  was  recently>lected  Vice  Presi- 


dent of  the  bank,  and,  owing  to  bis  promotion,  that  office  is 
now  vacant. 

—The  Merchants  and  Planters-Farley  National  Bank, 
located  in  Montgomery,  Ala.,  continues  to  show  marked  in- 
crease in  business  since  the  consolidation  of  the  two  institu- 
tions named  in  the  title.  This  bank  is  now  the  largest  and 
most  prominent  banking  concern  in  that  old  historic 
Southern  city.  The  capital  is  $500,000  and  surplus  and 
profits  $186,032.  The  deposits,  at  the  Comptroller's  last  call, 
January  22  19D4,  were  $3,732,568,  a  gain  of  over  half  a  million 
dollars  since  the  previous  statement  rendered  for  November 
17  1903,  being  reported  then  at  $3  211,646.  Aggregate  re- 
sources in  this  period  advanced  from  $8,051,831  to  $3,568,600. 
The  official  staff  is  composed  of  Mr.  Joseph  L.  Hall,  as 
President ;  Messrs  S.  B.  Marks  Jr.,  and  M.  P.  LeGrand,  as 
Vice-Presidents;  Mr.  Louis  B.  Farley,  Cashier,  and  Mr.  Henry 
T.  Bartlett,  Assistant  Cashier. 

—In  our  issue  of  January  30  we  stated  that  Mr.  William 
Berney  would  organize  a  new  bank  in  Montgomery,  Ala. 
Further  details  are  now  at  hand.  The  new  institution, 
which  has  received  the  approval  of  the  Comptroller,  will  be 
known  as  the  American  National  Bank  of  Montgomery,  Ala., 
and  will  have  a  capital  of  $100,000.  The  following  are  the 
officers  of  the  new  institution  :  President,  William  Berney; 
Vice-President,  J.  W.  Black;  Cashier,  S.  L,  Tyson;  Assistant 
Cashier,  A.  J.  Jones.  The  bank  is  expected  to  open  for 
business  about  March  1,  but  the  location  of  its  offices  has  not 
yet  been  determined  upon. 

— The  deposits  of  the  People's  National  Bank  of  Charles- 
ton, 8.  C,  of  which  Mr.  R.  G.  Rhett  is  President,  show  quite 
a  noteworthy  advance  for  the  past  few  years,  as  will  be  seen 
by  the  following  comparison.  They  are  now  reported  at  $2,- 
037,000,  while  in  February  il903  they  were  $1,505,000;  in 
February  1901  $1,240,000;  in  February  1900,  $1,109,000,  and 
in  February  1899  only  $818,000.  The  capital  of  this  promi- 
nent Southern  institution  is  $300,000  and  surplus  and  profits 
$180,000.  Associated  with  Mr.  Rhett  in  the  bank's  manage- 
ment is  Mr.  E.  H.  Sparkman  as  Vice-President,  Mr.  E,  P. 
Grice,  Cashier  and  Mr.  J.  B.  Calder  Assistant  Cashier. 

—The  Algiers  Savings  Bank  of  New  Orleans  is  to  be  ab- 
sorbed by  the  Inter-State  Tiust  &  Banking  Co.,  the  stock- 
holders of  the  former  institution  having  received  an  offer  of 
$30  in  casb  and  one  share  of  Inter-State  stock  or  $135  in  cash 
for  each  share  of  their  holdings.  Approval  of  the  proposi- 
tion has  been  voted  by  the  directors  of  the  Algiers  Savings 
Bank. 

— Announcement  appears  in  the  New  Orleans  papers  that 
the  Citizens'  Bank  of  Meridian,  Miss.,  will  shortly  take  out 
a  national  charter  and  will  be  known  as  the  Citizens'  Na- 
tional Bank.  It  is  also  reported  that  the  capital  will  be  in- 
creased from  the  present  figure— $100,000— to  $150,000  or 
$200,000. 

— Announcement  is  made  in  the  Topeka  papers  that  con- 
trol of  the  Home  National  Bank  of  Arkansas  City,  Kansas ' 
has  changed  hands,  being  now  held  by  Messrs.  C.  Q.  Chandler 
and  W.  S.  Woods,  who  own  several  banking  insiitutions  in 
Kansas.  Mr.  Chandler  has  succeded  Mr.  F.  L.  Wooddell  as 
President  of  the  institution,  and  Messrs.  A.  F.  Masterman 
and  J.  A:  Ranney  have  been  elected,  respectively.  First  and 
Second  Vice-Presidents.  W.  E.  Wilcox  remains  as  Cashier 
and  Mr.  H.  W.  Earlougherwill  continue  to  occupy  the  post  of 
Assistant  Cashier.  The  Home  National  Bank,  at  last  ac- 
counts, had  a  capital  of  $100,000  and  deposits  of  about 
$375,000. 

— J.  H.  Ingwersen,  lately  connected  with  the  Corn  Ex- 
change National  Bank  of  Chicago,  in  charge  of  its  out-of- 
town  business,  and  formerly  Vice-President  of  the  Inter- 
State  Trust  &  Banking  Company,  New  Orleans,  has  been 
elected  President  of  the  American  National  Bank  of  Okla" 
homa  City,  The  control  of  this  bank  is  with  a  group  of 
capitalists  in  Clinton,  Iowa— the  Lambs,  Youngs,  Aldens 
and  Voses,  together  with  Mr.  W.  W.  Blerce  of  Oklahoma 
City.  Mr.  Ingwersen  was  for  several  years  Cashier  of  the 
People's  Trust  &  Savings  Bank  of  Clinton,  la  ,  which  in- 
stitution under  his  management  was  very  prosperous. 

—Mr.  W.  H.  Bucholz,  President  of  the  Norfolk  National 
Bank  of  Norfolk,  Neb.,  has  resie:ned  that  position  to  become 
Cashier  of  the  Central  Bank  of  Oakland,  Cal.  Mr.  C.  E. 
Burnham  succeeds  Mr.  Bucholz. 
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IMPORTS  AND  EXPORTS  FOR  JANUARY. 
The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
January,  and  from  It  and  fiom  preyioua  statements 
we  haye  prepared  the  following  interesting  sum- 
maries. 

FOKBiaif  TSADB  afOTIMBNT  OF  THE  UHITED  BTATBB  . 

tlDttaafollowlnstablei  ttir««  oipheri  (OOOt)  sr*  In  •Iloaiai  omitted.] 
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—  Bzoeis  of  Imports. 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver    for  ^the   seven  months  since  July  1  for  six 

years. 
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•  Excess  of  Imports. 

Similar  totals  for  the  month  of    January  for  six 
years  make  the  following  exhibit. 
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7  month$  ending  Jan.  3 1— 
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1876 Exports.  39.238,286 
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*  Bxoets  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  oi 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1876. 

aZOESS  OF  MBBCHANDISB  IMPORTS  OB  EXPOBT8. 
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57.698,960 
67,351,675 
41,700.046 
67,018,521 
50,006,988 
48,817,483 
59,044,034 


1879 Export8.175,518,609 

1880 Exports.  148,^09.1 03 

1881 Exports.  190,506,8  56 

1882 Exports.  73,304,540 

1883 Exports.  77,984,524 

1884 Exports.   81,739,071 

1885 Exports. 147,860,146 


1886 Exports.  55,640,747 

1887 Exports.  70,586,756 

1888 Exports.  38,110,199 

1889 Exports.  33,055,093 

1890 Export*.  99.228,344 

1891 Exports.  73,155,613 

1892 Exports.l92,863,OeO 

1893 Exports.   42,569,695 

1894 Exports. 206, 249, 642 

1895 Exports.  93,986,299 

1896 Exports.  48,248,252  

1897 Export8.29l,899,llOi  1897 Exports. 

1898 -...Exports.377,750,877|  1898 Exports. 

1899 Export8.382, 652,734 

1900 BxportB.313,626,853 

1901 Export8.443, 199,820 

1903 ExportB.346,551,420 

1903 Exports.258.332,525 

1904 £xporta.363,3g9,262 


1879 Exports. 

1880 Exports. 

1881 Exports. 

1882 Exports. 

1883 Exports. 

1884 Exports. 

1885 Exports 

1886 Exports. 

1887 Exports. 

1888 Exports. 

1889 Exports. 

1890 Exports. 

1891 Exports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Exports 

1896 Exports 


1899 Exports. 

1900 Exports. 

1901 Exports. 

1902 Exports. 

T903 Exports. 

1904 Exports. 


I  From  OOT  own  oorreBponaencj 

London,  Saturday,  February  6,  1904. 

Dnring  the  week  there  has  been  decidedly  more  bneiness 
on  the  Stock  Exchange,  and  althongh  there  is  great  uncer- 
tainty and  Bome  apprehension,  yet  there  is  somewhat  more 
hope  than  there  was.  Here  in  London  great  importance  is 
attached  to  the  feeling  of  the  French  people  against  interven- 
tion. There  are  rumors  that  the  French  Government  actu- 
ally notified  the  Bassian  Oovernment  that  the  latter  must 
not  count  upon  French  assistance,  no  matter  what  may  hap- 
pen. That  of  course  is  a  mere  guess,  and  it  does  not  seem  a 
likely  guess.  But  there  can  be  no  doubt  that  the  dislike  of 
war  is  intense  in  France;  that  there  is  something  resembling 
resentment  at  the  manner  in  which  Bnssia  has  acted,  showing 
so  little  concern  for  the  interests  of  her  ally,  and  aggressively 
pushing  forward  in  every  direction.  The  feeling  in  France 
is  so  strong  and  so  clear  that  it  cannot  have  escaped  the  atten- 
tion of  the  Russian  officials.  However  that  may  be,  there  is 
a  very  confident  feeling  here  that  the  danger  of  either  Franc© 
or  England  being  drawn  into  the  conflict  is  now  practically 
removed,  and  that  therefore  the  war  will  be  localized. 

That  has  encouraged  somewhat  more  activity  in  the  mar- 
kets during  the  week,  and  the  activity  has  been  greatly  in- 
creased by  the  action  of  Q-erman  capitalists  and  German 
operators.  German  buying  here  in  London  has  been  on  a 
very  great  scale.  It  has  been  most  largely  In  American  securi- 
ties. But  there  has  been  good  German  buying  of  all  sorts  of 
things— British  Government  securities.  South  American 
securities,  British  railway  stocks  and  so  on.  Moreover,  great 
German  houses  and  banks  have  bought  large  amounts  of 
American  railway  bonds,  which  they  have  issued  this  week 
in  Germany.  And  we  understand  that  other  purchases  have 
been  made  which  will  come  out  next  week  or  the  week  after. 
There  has  also  been  fairly  good  buying  of  American  railroad 
bonds  on  French  account.  French  investors  have  heretofore 
not  shown  much  favor  to  American  investments.  But 
opinion  has  changed  in  that  respect  in  Paris.  Apparently^ 
the  French  are  beginning  to  feel  that  they  have  put  too  much 
of  their  money  in  Russian  securities  of  all  kinds,  and  there  is 
an  evident  inclination  now  to  sell  Russian  securities  whenever 
possible  for  the  purpose  of  buying  good  American  bonds. 

In  Berlin  itself  the  Bourse  has  been  good  throughout  the 
week.  In  Paris,  on  the  contrary,  there  has  been  exceed- 
ingly little  doing.  Nearly  all  investment  has  been  made  in 
London.  The  more  hopeful  feeling  is  strengthened  by  a 
statement  made  by  the  Colonial  Secretary  on  Thursday,  that 
while  he  would  give  Parliament  a  full  opportunity  to  dis- 
cuss the  bill  for  the  admission  of  Asiatic  laborers  into  the 
Transvaal  during  the  debate  on  the  address,  he  will  not  keep 
the  matter  open  longer,  for  the  need  for  foreign  labor  is  too 
great  to  allow  of  further  postponement.  Within  a  couple  of 
weeks,  then,  it  is  reasonably  certain  that  the  royal  assent 
will  be  given  to  the  measures  for  the  introduction  of  Asiatic 
labor.  And  it  is  understood  that  the  mine  owners  are  tak- 
ing energetic  measures  in  China  to  secure  labor.  In  a  very 
short  time,  it  is  now  hoped,  the  first  batch  of  Chinese  labor- 
ers will  be  dispatched  to  South  Africa;  and  nobody  doubts 
that  other  batches  will  follow  in  quick  successior. 

Money  during  the  week  has  been  unexpectedly  plentiful 
and  cheap,  owing  mainly,  no  doubt,  to  the  stagnation  in 
business  caused  by  the  fear  of  war.  There  have  been  very 
large  shipments  of  gold  to  Buenos  Ayres,  and  it  is  certain 
that  other  large  shipments  will  continue  for  some  months. 
On  the  other  hand,  a  good  deal  of  gold  has  been  received 
from  South  Africa,  India  and  Australia,  and  more  is  on  the 
way.  Except  in  Germany,  there  is  great  stagnation  all  over 
the  Continent.  And  even  in  Germany  money  is  abundant  and 
cheap.  Moreover,  most  persons  engaged  in  the  money  market 
expect  that  the  payment  by  the  United  States  Government 
to  the  French  Panama  Canal  Company  will  ease  the  Eu- 
ropean money  markets.  And,  lastly,  there  is  a  general  ex- 
pectation that  Russia  will  have  to  buy  food,  munitions  of  war 
and  so  on,  to  a  large  scale.  And  to  pay  for  them  and  also  to, 
pay  the  interest  on  its  debt,  as  well  as  to  support  the  market 
for  Russian  bonds,  she  will  have  to  export  large  amounts  of 
gold,  and  that  that,  consequently,  will  relieve  the  European 
money  markets.  For  the  time  being,  therefore,  money  is 
unusually  abundant  and  cheap.  It  is  to  be  recollected,  how- 
ever, that  from  now  until  nearly  the  end  of  March  the  col- 
lection of  the  revenue  will  be  on  an  immense  scale,  and  it 
cannot  fail  to  have  some  influence  upon  the  money  market. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs 
of  its  drafts  and  the  applications  exceeded  368  lacs  at  prices 
ranging  from  Is.  4  3-82d.  to  Is.  4  5-82d.  per  rupee.  Appli- 
cants for  telegraphic  transfers  at  Is.  4  5-82d.  per  rupee  were 
allotted  about  87  per  cent  of  the  amounts  applied  for.  Later 
in  the  day  the  Council  eold  a  little  under  %%  lacs  by  special 
contract  at  Is.  4i^d.  per  rupee. 


Feb.  20,  1904.] 
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The  following  recurn  shows  the  position  of  the  Bank  o 
Bngland.the  Bank  rate  of  disoount,  the  price  of  consols,  &c 
aompared  with  the  last  three  years  : 

IB04. 
Feb.  3 

M 


Jiroalation 88.125,SS0 

Kabila  depoilts 6.184,492 

Ot»er  depotiti 42,9i6,ie8 

90Teranient  leonrltie* iv,284.»ei 

Other  ••onrltiei 24.785.421 

Saterve  of  notei  andeolD 28,931,410 

ilolnAbnillon.botb  departm'ti   S».roe,700 
Prop.reierT6  to  UablJltlei.p.o.      48 

Bank  rate percent..        4 

ConioIi.aM  per  oent 88 

^UTer , 265^d. 

S  earliiB-Hotiie  retnrni 242.618  i'"' 

•  February  6. 


1908. 

Feb.  4. 

X 

28.675,995 
9,410.103 
40.»01,812 
16,<  62,127 
2H.6£e,8tl9 
24,288.408 
84.e64.403 
48  11-16 
4 

03 

21«d. 
261,670.000 


1002. 
Feb.  5. 

28.959,610 
12,838,295 
89,061,746 
17,274.486 
27.295,813 
26,ie3,e64 
1)6,868.474 

im 

8* 
94  ?6 

248.861.000 


t  February  7. 

The  rates  for  money  have  been  as  follows: 


1901 

Feb.  6. 

A 

28,888.340 

8,3iH,«73 

88,699.071 

15,097.693 

28,656,530 

21,514.146 

82,e27,485 

46  9-16 

4«t 

96  18-16 

28  1-16d. 

216,667,000 


Lentfon. 

a; 

Jan.     8 

••       16 

••       22 

"      89 

Feb.     6 

Oven  Market  Bate* 


Bank  Billt. 


aMontht.    i  Month*     6  Monthi 
8H@3  7-16 


8  5-16@3?^ 
8  3-16 
2  15-16@8 
8?^®3  15-16 


3M 
S% 
8  3-16 
8 15-16®3 
2  15-16 


3H 
8 


3ra(I«.5<iIi, 


3J>foi. 

3H 

3« 
8M<93U 


4  Afo«. 

39im 
an 

3M@3« 


[ntereet  allowti 
for  devoeiti  b« 


Joint 
Stock 
Banks 


8« 


DWtU'x 


At 
Call 


2» 

2H 
8W 


7-14 
Dayi 

~ni 

2?< 
8X 

2M 


The  Bank  rate  of  disoount  and  open  marketrates  at  the 
chief  Goatinental  cities  have  been  as  follows: 


Bateeot 
Interest  at 

February  6. 

January  30. 

January  23. 

January  16 

Bank 
Bate. 

Open 

Marke 

Bank 
Bate. 

3 

4 

4 

4 

3« 

8 

3« 

iH 

iH 

*14 

Oven 
Market 

m 
m 

nom. 
3^ 
4 

Bonk 
Bate. 

~3 
4 
4 
4 

3H 
8 
3M 

Oven 
Market 

8» 

3H 
8« 

m 

nOEa. 
3H 

4 

Bank 
Bate. 

3 

4 
4 
4 

3\i 

3 

8« 

4« 
4» 

Oven 
Marktt 

Eiorla 

3 

4 
4 
4 

s» 

3 
3« 

4« 
4« 

2« 

2M 

8M 
ZH 

nom. 
3H 
4 

2H 

Berlin 

2U 

HambufK 

Frankfort 

A.miterdam 

Braaieli 

Vienna 

25< 

2% 
29{ 

8t.Peter«burK.. 
Madrid 

nom. 
914 

CooenhaKen.  .. 

4« 

M!939rs.  Pixley  &  Abell  write  as  follows  under  date  of 
Feb.  4,  1904 : 

Gold— There  h»ve  been  no  demands  for  the  Continent  and  the  Bank 
hae  bought  almost  all  the  arrivals.  Of  the  £1,007,000  received  by  the 
Banb,  £500,000.  Is  from  India  and  £507,000  In  bare.  Ejfypt  con- 
tinues to  take  lar^e  amounts  and  during  the  week  a  farther  £!!iOO,000 
has  been  withdrawn  as  well  as  £555,000  for  South  America,  making  a 
total  of  £1,08.'>, 000  since  our  last.  Arrivals:  India,  £630,000;  Cape 
Town,  £548,000;  Australia,  £28,000;  West  Indies.  £19,000;  total, 
£1,225,000.  Shlrments:  Bombay,  £96,980;  Colombo,  £14,500;  Cal- 
cutta. £15.080;  total,  £126,530. 

Silver— With  buying  orders  for  the  Indian  bazaars  the  quotation  rose 
quickly  to  26ij«d.,  but,  yesterday,  sellers  took  fright  on  the  news  that 
the  stock  of  rupees  and  bullion  in  the  Indian  Treasury  and  In  transit 
had  increased  during  the  week  to  Rs.  10.89.00.000  and  the  price  fell 
sharply  to  25  Bgd.  Today  there  has  been  a  slight  Improvement  on  re- 
newed orders  from  India,  and  The  market  closes  firm.  Forward  silver 
has  been  quoted  ^jgd.  to  Sgd.  under  spot  silver.  The  Indian  price  is  Rs. 
65 ig  per  100  tolwhs  Arrivals  :  New  York,  £230,000;  Australia,  £13.- 
000;  Chile,  £3,000;  West  Indies,  £2,000;  total,  £248,000  Shipment  a: 
Bombay,  £255,300. 

Mexican  Dollars— No  sales  have  been  made  by  either  Mexico  or  the 
Straits,  but  a  few  transactions  have  taken  place  at  iSigd.  to  i^jgd. 
under  the  price  of  spot  silver.  Arrival,  from  New  York,  £72,000. 
Shipment,  to  Bombay.  £70.200. 

Th*  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

/iondON  atandarA. 


Bar  gold,  fine oz 

n.  S.  gold  coin...oz. 
Gtoroa'ngoldooln.OB 
Frenoh  gold  ooln.oz. 
Japanese  yen....OE 


'Nominal. 


Feb. 
4. 

«.    d. 

77    9»s 
76    41* 
"76  5I4 
♦76  6 
'76  4H 


Jan. 
28. 


8.  d. 
77  9i« 
76  41s 
*76  5J4 
*76  5 
•76  41* 


BILVBB. 
London  Standard . 


Bar  silver  ,fln6. . .  oz. 

Do  2  mo.  delivery 
Bar  silver ,  oontain'g 

do  5grs.gold.oz 

do   4  grs.gold.oz. 

do   3  grs.gold.oz 

Oake  silver ..oz. 

Mexican  doUare-.oz 


Feb. 

4 

d 
25ili« 
2539 

263j6 

26 

2613i6 

27U,e 


24i3ie249i6' 


Jan. 

28. 

(I. 

259i8 
25\ 

261 16 

25'8 

2.Miie 

279ie 


The  following  shows  the  imports  of  cereal  produce  into 
the  tfnlfced  Kingdom  during  the  twenty-two  weeks  of  the 
season  compared  with  previous  seasons: 

IHPOBTS. 

1903-4           I90S-3.  1901-2.  1900-1  0 

Imp'tS  Of  Wheat   OWt.38,677,761  34,626,251  27,244,800  30,846,500 

B»rley 17,884,668  16,697,451  13,338,900  11,934,100 

0»tl ,7,162,798   7,062,793  8,695,900  9,451,«00 

Pe»8 1,109,319    890,915  866,700  1,243,530 

Beans 1,055,268    972,660  986,300  818,740 

Indian  oorn 22,970,997  15,686,949  20,816,300  24,300,400 

Flour _. 10,603,924   8,664,768  9,898,400  9,680,100 

Supplies  available  for  consumption  (exclusive  of  stocb 
on  September  1): 

1902-3.  1901-2  1900-1. 

34,626,261  27,244,800  30,346,500 

8,664,758  9,893,400  9,680,100 

11.195,012  13,480,146  11,281,968 


1903-4 
Whe»tlmported,owt.38,677,761 

Imports  of  flonr 10,503,924 

•alesof  home-growii    9,14:2,051 


Total. ..< 


!«■«■■  e  ** 


58,323,736    64,486,021    50,618.846    61,308.568 


AV0r.prloewheat,week.26s,  lid.      268.    4d. 
Average  price,  season. 26b.  lid.     26s.   7d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

Thitwetk.  LattwttK. 

Wheat ar».. -2,080,000  1,880,000 

Floor,  ean*!  to  qrs...    315,000  285,000 

•false ars...    610,000  705,000 


S7B. 
26b. 


4d. 
9d. 


26s.  lOd. 
27s.    6d. 


of  wheat,  flour  and 


1902-3.  1901-2. 

1,876,000  3.215,000 

240,000  295,000 

670.000  460,000 


The  British  imports  since  Jan.  1  have  been  as  follows : 

1904.  1903.  Difference. 

IMPOBTS.  £  £  £         Per  Ot. 

January 46,993,868  46,226,516  —282,662  0  5 

The  exports  since  Jan,  1  have  been  as  follows  : 

1904.  1903.  Difference. 

EXPOBTS.  «  £  £         Per  Ot. 

January 24,088,365  24,903,636  —820.271  33 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast : 

1904.  1903.  Difference. 

Rb-exfobtb.  £  £  £         Per  Ot. 

January 6,712,000  6,067,718  —355,718  5-8 

Eugllsli  Financial  KEarkets— Per  Cable. 
The  dally  closing  quotations  for  securities,  etc. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  19. 


XiOHDOn. 


Silver,  per  ounce..... d 
aoiiBOl8.,new,2ifl  p.otB. 

For  acoount 

rr'obrente8(lnPan8)tr. 
Anaconda  Mining...... 

A.toh.Top.  &  Santa  Fe.. 

Preferred ....... 

Baltimore  A  Ohio ....... 

Preferred... 

Oanadlan  Pacific....... 

Obesapeake  &  Ohio 

Chloa.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Den.  ABio  Gr.,oom.... 

Do        do  Preferred 
8Tle,oommon 

1st  preferred 

8d  preferred... 

Illinois  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  dk  Tez.,com.. 

Preferred. 

irrational  BR.  of  Mex.— 

Ist  preferred 

V.  Y.  Cent'lA  HadBOu 
W.  Y.  Ontario  <b  Westi'n 

Rorfolk  &  Western 

Do         do       pref, 
Northern  Securities.... 

Pennsylvania 

•Phllft.  A  Bead 

*Phila.(&Be»d.,l8tpref. 
'Fblla.  8a  Read.,2d  pref. 

Aonthern  Pacific 

3oath'n  Railway,  com. . 

Preferred..o.. ..... 

Union  Faolflo........... 

Preferred 

U.  S.  Steel  Corp.,  com.. 

Do         do        pref.. 
sffabash .^. 

Do      preferred.. .... 

Do      Deb.  "B"...... 


Sat. 

Mon. 

Tuet. 

Wed. 

Thun. 

2678 

2714 

2713 

271s 

277ie 

86IB16 

se'^s 

SB's 

86% 

867,e 

87 

8616,8 

8615^8 

861316 

86  i« 

9620 

96  00 

9610 

95-85 

95-2713 

338 

314 

3«e 

314 

314 

70 

69'8 

6978 

69 

6838 

92 

92 

92 

92 

92 

79% 

79O8 

bO 

80 

78% 

93 

91i« 

92 

911s 

91 

120ie 

12038 

12078 

).20i4 

119 

3438 

33 

b3l4 

S338 

32 

161s 

16 

lOi* 

161a 

16 

145 

I44I4 

U.S 

144% 

1431s 

21 

2OI3 

22 

2Hs 

201s 

70 

70 

vols 

70  »s 

70 

26% 

261s 

261s 

25% 

25 

66ifl 

66I4 

66 

651* 

6478 

4514 

431fl 

43% 

431s 

421s 

1311* 

1311s 

l.Sli« 

I3II2 

131 

106% 

107 

107% 

107 14 

.O6I4 

lOifl 

IOI4 

10% 

10% 

.   -. 

171a 

17 

17 

161s 

37ifl 

S7i« 

33I4 

38 

37 

38i« 

38 

33 

39 

381s 

II8I4 

llTifl 

118% 

117% 

11718 

21% 

2158 

21% 

21=8 

21 14 

593a 

6914 

59% 

59% 

68% 

SO 

90 

90 

90 

SO 

90% 

92ifl 

9212 

921s 

92 

58% 

58^8 

5914 

58  ■^B 

6838 

21% 

21ifl 

217e 

2158 

2114 

41 

41 

41 

41 

41 

SOifl 

SOifi 

3OI2 

SOI4 

3014 

48ie 

47 '8 

48I4 

47% 

4714 

2118 

2II4 

21I4 

2II4 

201a 

83ifl 

83 

84 

84 

83 

8038 

8018 

801s 

79% 

79 

93 

93 

93 

93 

92 

ll'e 

11^8 

12 

Ills 

III4 

591s 

5914 

6912 

5838 

58i« 

1914 

19ifl 

191s 

19 

19 

86% 

36% 

37 

37 

seH 

64 

64 

641s 

64 

631s 

Fri. 

275^6 
866,, 
86%i 
95-20 
3ifi 
68i« 
9lis 

7768 

91 

11878 
32I4 
151s 

143 
201s 
69ifl 
24% 
64B8 
42 

131 

IO5I3 
IOI4 
161s 
361s 

3818 
117 
21 
58 
891s 
91 
5838 
2118 
41 
3OI4 
4688 
20 
821s 
78B0 

9Iis 

III4 

58 

18i« 

351s 

63 


*  Price  per  share. 


®0mmjerclal  and  W^i&ttlXuutous'^tms 


D\  TIDENDS. 


Nam*  of  Company. 


Itallreads  (Ht«ani). 
Boston  &  Maine,  pref 

Buffalo  &  Snsq.  rr.,  pref.  (qnar.) 

Delaware  <S>  Bouncl  Brook,  guar.  (qn.). 
Hlseellaneoaa. 

Butte  Elec.  &  Power,  com 

Oalnmet<£)  Heola  Mining 

General  Chemical,  prel.  (quar.) 

International  Paper,  prel.  (quar.) 

National  Biscuit,  prel.  (quar.) 

National  Lead,  pref.  (qnar.) 

People's  Gas  L.  &  Coke  (quar.) 

Standard  Oil  (quar.) 


Per 

WKtn 

Cent 
3 

PayabU 

Mar     1 

1 

Mar     1 

2 

Feb    20 

1V» 

Mar   15 

$10 

Mar   22 

\^ 

Apr      1 

li« 

Apr      1 

l\ 

Feb    29 

1»4 

Mar   16 

m 

Feb    26 

16 

Mar   16 

Booht  Cloted. 
(Days  InelttHte.) 


Holders  of  rec.  Feb  16 
Holders  of  reo.  Feb  16 
Holders  ot  rec.  Feb  12 

Holders  of  reo.  Mar  12 
Holders  of  reo.  Feb  20 
Mar  22  to  Apr  1 
Marie  to  Mar  31 
Feb  17  to  Feb  29 
Feb  27  to  Mar  16 
Feb  17  to  Feb  25 
Holders  of  reo.  Feb  19 


Auction  Sales.— Among  other  securities  the  following 
not  regularly  dealt  In  at  the  Board,  were  recently  sold  at 
auction. 


By  Messrs.  Adrian  H,  Muller  &  Son: 


^$11 


9618 


Stocks. 
100  Caledonia  Iron    Mining  1 

Co $26  each 

100  Gogebic  Iron  Syndicate 

$^5  each 

29  Bessemer  Consol.  Ir.  Co. 

$200  Bessemer  Mng.  Co.  let 

78,  May, '8^,  coupon  on 

$100  Nlmikon  Iron  Mng.  Co. 

let  7s,  May,  1888,  ecu 

pon  on , 

500  Cincin.Gas  &  Eleo.  Co... 
78  Phenlx  Ins.  Co.of  Brook 

lyn 'z29  242ifl 

70  Phenix  Nat.  Bank 100 

25  Realty  Associates 125M 

13  Mechanics'  Nat.  Bk 286 

2,000  Hopper    Mfg.    Co.    of 
Benton  Harbor,  Mich.. 

$10  ea.. $1,000 
10  Mercantile  Trust  Co...l002i8 

71  Journeay  A  Burnham...   56i8 

10  Hanover  Nat   Bank 530 

50  Nat.  Park  Bank...489%-506 
45  Importers'    &    Traders' 

Nat.  Bank 5901^-610 


Stocks. 

9,990  Orinoco  SS.  Co $660 

11  Central  Tr.  Co. .$100  ea. 

1P65-2010 
13  Morton  Tr.  Co..$100ea. 

900-920 

5  N.Y.  Exp.  &  Im.Co.$40  persh. 
20  Greenwich  Ins.  Co 161 

Botids. 
$2,000  Haverstraw  Light  A 

Fuel  Gas  gen.5B,  19d9,Deo. 

1903,  coupons  on $50  lot 

$1,000  Haverstraw  Light  A 

Fuel  Gas  Ist  68,1924,Nov., 

1903,  coupon  on $40  lot 

$15,000  P.  H.  Bresnan  Type 

FoundiDg  Co.  1st  68, 1912, 

Jan.,  1903,  coupons  on 63 

$2,600  Securities  Co.  4  p.  c. 

consols 77 

$19.^,000  Maryland   Tr.  Co. 

6  p.  c.  timber  certs,  bene- 
ficial Int  Ktrby  Lumber 
Co.oontraot,  mtge.of  Hous- 
ton Oil  Co.  of  Texas  as  se- 
ourity,  19051912 62 
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New  York  t'llj-  t'lcariufc  House  Hanks.— Statement  of 
ooDilition  for  the  week  ending  Fob,  13,  li)U4,  based  on  aver- 
age of  daily  results. 


W0  omit  iico  eipK0r$  (IH))  in  all  easet. 

BA-NKS. 

Capital. 

.SurpitM. 

loatu. 

Upecif. 

LtffaU. 

f  DepotiU 

He. 

.T'tKl. 

* 

$ 

,< 

.•f 

* 

$ 

P.O. 

Blc.  of  N.  Y. 

3.000.0 

2.482.1 

16.S84.0 

2.302,0 

1,560,0 

15.593,0 

25  1 

Manhat.  Co 

•2,050,0 

2.M»5,st 

20.413,0 

7.111.0 

2,146.0 

2t>.34S,0 

35-1 

Jlcrolmnta' 

2. 000,0 

1.389,11 

l'.',4:n.3 

2.326.2 

1,202,0 

13,871,7 

25-4 

Mtvluuilc*'. 

2,000.0 

2.7.s.'>,'. 

12,414.0 

1.959.0 

l.S79,0 

13.081,0 

29-3 

Atut-nca 

1,500,0 

3.588.7 

■J0,S'3S.8 

3.44-2.8 

2,059,4 

22,291,9 

.4-6 

Phoenix   ... 

1.000,0 

334.7 

3,517.0 

698,0 

264,0 

3,216,0 

29-9 

City 

26,000,0 

17.403.0 

151.043.9 

38.755,1 

6,671,0 

153,026,6 

■.'9-6 

Chemioal  .. 

300,0 

7.537.0 

24.485.0 

3.655.3 

1,888,3 

22,679,0 

24-4 

Merch.  Ex  . 

600.0 

360.1 

.->.469.0 

l,03'2.1 

6U4,6 

6,013.2 

2  7-2 

Gallatin.... 

1,000.0 

•-',■.'07.1 

7.107,5 

5,>^0,6 

596.0 

4,569.9 

26-8 

But.  &  Drov 

300,0 

110,6 

1,800,8 

644,0 

62,1 

•A;287,5 
4?:{37,0 

26-5 

Mecb.JeTrii. 

70(».0 

381.3 

4,222,0 

477.0 

446.0 

21-2 

Greenwich . 

.'>00.0 

520.6 

2,400.0 

346.9 

324.5 

2,067.0 

32-6 

i,eatti..Mfr.s. 

60(1.0 

514.2 

4.9-9.0 

1,006.7 

;<34,6 

5,041,0 

265 

Amer.Kxch. 

5.000,0 

3.964.7 

29.604.0 

3,993.0 

1,828,0 

22,626,0 

25'/ 

Commerce.. 

25.lH»0,t) 

11.358,8 

150.646.6 

28,016,3 

8,565,3 

139.307,7 

26-2 

Uerotiulite . 

3.000.0 

4.415.3 

23,972.6 

3,967.6 

1,258,2 

21,269,3 

24-6 

PacitU 

■»-'2,7 

607.8 

3.055.9 

365.5 

459.8 

3,643,5 

22-6 

Chatliani  ... 

450.0 

1.069.7 

5.869,2 

536,5 

863.8 

5,741,4 

24-3 

People's   ... 

200,0 

397.1 

2,147,8 

134.2 

677,1 

2,706,0 

29-9 

N.  America 

2.000,0 

2,060.5 

15.0)9,5 

1,356,7 

1,546,0 

13.106,0 

221 

Hanover  ... 

3,000,0 

6.404.3 

48.758.8 

10,321,2 

5,072,5 

5  8, 6  62. 4 

26  2 

Irving 

1,000,0 

1,029,8 

6.028,0 

929.4 

593,2 

5.485.0 

27-7 

tJiUiens"    .. 

1,550.0 

667,9 

7,630,0 

1,861,4 

416,6 

8.700,2 

261 

N'a.s.sau   

500.0 

316.5 

2,595,8 

169,2 

333,4 

2,917,0 

17-2 

Mar.ifc  Fult. 

1,000.0 

1,234,2 

6,495.0 

1.248,9 

046,0 

6,723,8 

28  1 

ShoodiLthr. 

1,000.0 

357,6 

6,862,0 

1,778,0 

146,5 

8,090,1 

23-7 

Corn  Exch  . 

2,000,0 

3,361.0 

29,671.0 

6,624,0 

3,042,0 

36,781,0 

26-2 

Oriental  ... 

750.0 

1.055,5 

6.853,6 

328.7 

1,782,0 

7,197,9 

29  3 

Imp.  <S>  Trad 
Pai^i  

1,500.0 

6,579.2 

24.-j85,0 

4,490,0 

1,254,0 

22,102,0 

259 

3,000,0 

6,950,6 

06.301,0 

17,298.0 

3,925,0 

76,980.0 

2V-5 

Ka.st  River 

260.0 

136,7 

1.189.3 

182.7 

200,8 

1,354,6 

28-2 

Fourth    

3,000,0 

2,980.0 

19.401.9 

4,483,8 

2,481,4 

23,110,3 

301 

Central 

1,000,0 

573,3 

9.891.0 

2,281,0 

624.0 

11,424,0 

25-4 

Second    

300,0 

1,378.1 

9.746.0 

1,118,0 

1,473,0 

10,427,0 

24-8 

First    

10,000,0 

13,830,0 

83.179,7 

18.998,3 

2,175,4 

74,187,8 

28-5 

N.Y.Nt.Ex. 

1,000,0 

888,4 

6.964,2 

1,'29S,7 

473,9 

6,294,7 

28-1 

Bowery    ... 
N.  Y.  Co... 

250,0 

774,7 

2,750,0 

400,0 

•.^30.0 

3,091,0 

20-3 

200,0 

657,3 

4.476,3 

974,4 

487.2 

5,543,1 

26-3 

MmimmAhi 

750.0 

511,9 

3.527,1 

622.3 

221,2 

3,394,4 

24-8 

C^ase 

1,000,0 

3,895,0 

41.631,5 

11,028,2 

1,609,5 

49,327,3 

25-6 

Fifth  Ave.. 

100.0 

1,714,1 

9,194.8 

2,266,5 

291,'^ 

10,188,5 

25  1 

German  Ex. 

200,0 

668.2 

2.552,4 

160,0 

700,0 

3,425,6 

25-1 

Germania .. 

200,0 

872,2 

3.169,2 

425,4 

698,3 

5,053,6 

22-2 

Lincoln 

300,0 

1,302,5 

10.792,7 

584.5 

1,763,5 

10,834,4 

21-6 

Garfield.... 

1,000,0 

1,242,9 

7,281,4 

1,840,9 

273,2 

7,681,8 

27-8 

Fifth    

250,0 

377.3 

2,341,1 

480,4 

160,9 

2,472,0 

25-9 

Bk.  ofMet.. 

1,000,0 

1,367,9 

8.208,7 

1,544,4 

720,1 

9,418,2 

24  0 

West  Side.. 

200,0 

538.5 

3,138,0 

611,0 

329,0 

3,646.0 

25-7 

Seaboard  .. 

500,0 

1,410,9 

15,871,0 

3,129,0 

1.597.0 

18,696,0 

25-2 

IstX.BkJyn 

300,0 

579,6 

4,429,0 

642,0 

806,0 

4,868,0 

29-8 

Liberty 

1,000,0 

1,922,4 

10,503,8 

2,100.8 

240,0 

9,128,0 

25-6 

N.  Y.  Pr.  Ex 

1,000,0 

492,9 

4,658,9 

890.6 

345,3 

4,709.1 

26-2 

New  Amst. 

500,0 

542,6 

5,830,3 

809,4 

691,9 

6,602,2 

22-7 

Astor  

350,0 

566,8 

4,940,0 

1,060,0 

275,0 

5,147,0 

25-y 

TotAl... 

115,572,7 

133,180,1 

999,569,9 

205,647,5 

71,32^,1 

10263575 
t 

26-9 

t  Tot«l  Uuieod  States  deposits  included  $37,154,800. 

Reports  ot  Non-5Ieniber  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  13,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with  \ 

BAJS^KS. 
00s  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Leg.  T. 
&Bank 

Net 
Deposits 

Invest- 

Specie. 

Clear'y 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  City. 

Boroughs  ot 

Man&Br'nx 

$ 

$ 

.^ 

$ 

^rs 

$ 

iS 

$ 

Colonial 

100,0 

225,4 

1.943,3 

61,6 

188,1 

439,2 

564,1 

2,812,0 

Columbia  .. 

300,0 

279,7 

2,902,0 

125,0 

98,0 

211,0 

3,0 

2,908,0 

14th  Street. 

100,0 

105,0 

1,756,8 

96,3 

74,8 

300.6 

100,0 

2,167,4 

Gansevoort. 

200,0 

73,4 

1,573,3 

14,5 

76,9 

104.1 

138,0 

1,776,4 

Hamilton  .. 

200,0 

127,0 

2,667,9 

167,3 

91,5 

169,1 

100,0 

2,965,2 

Mt.  Morris 

250,0 

113,4 

2,203,9 

113,8 

97,0 

238,4 

54,7 

2,777,9 

Mutual  

200,0 

156,5 

2,217,0 

29,5 

193,2 

362,0 

...... 

2,440,1 

19th  Ward  . 

200,0 

206,3 

1,260,7 

25,5 

131,8 

'289,3 

318,7 

1,712,4 

Plaza 

100,0 

247,0 

2,763,0 

148,0 

139,0 

505,0 

3,233,0 

Riverside  . . 

100,0 

106,4 

1,067,0 

16,4 

109,0 

67,2 

95,8 

1,179,0 

State    

100,0 

577,4 

6,762,0 

423,0 

246,0 

118,0 

1,286,0 

8,412,0 

12th  Ward  . 

200,0 

108,3 

1,391,0 

50,0 

210,0 

230,0 

1,948,0 

23d  Ward.. 

100,0 

96,2 

l;206,2 

56,6 

144,0 

87,8 

90,3 

1,482,4 

Yorkville  .. 

100,0 

283,3 

1,880,3 

71,9 

204,7 

181,3 

1,8 

2,042,7 

Fidelity 

200,0 

117,8 

721,0 

11,4 

48,4 

61,0 

664,2 

Varick    

100,0 

65,6 

700,0 

5,8 

61,6 

80,9 

30,7 

756,1 

Jetterson  .. 

400,0 

270,8 

1,883,7 

9,9 

85,2 

183,9 

26.4 

1,770,3 

Century  ... 

100,0 

53,7 

573,7 

17,3 

27,7 

53,2 

128,1 

650,9 

Wash.  Hgts 

100,0 

124,5 

591,0 

11,1 

17,2 

55,6 

..*... 

438,4 

United  Nat. 

1,000,0 

112,9 

2,014,3 

204,3 

74,4 

84,1 

1,260.2 

Borough  ot 

Brooklyn. 

Broadway  . 

150,0 

331,6 

1,941,0 

16,0 

14«,9 

404,2 

2,162,1 

Brooklyn  .. 

300,0 

168,1 

1,412,7 

106,8 

57,4 

309,7 

'24,4 

1,621,8 

M£r8.'Nat.. 

252,0 

520,8 

2,957,.'> 

312,4 

105,2 

663,0 

60,0 

3,536,8 

Mechanics' 

500,0 

391,5 

5,660,7 

182.5 

531,6 

713,5 

65,0 

6,955,5 

Merchants'. 

100,0 

56,3 

982,9 

16,4 

56,5 

124,9 

10,0 

1,082,6 

Nassau  Nat 

300,0 

730,1 

4,255,0 

185,0 

330,0 

675,0 

13,0 

4,391,0 

Nat.  City  .. 

300,0 

576,6 

3,184,0 

126,0 

360,0 

820,0 

207,0 

4,134,0 

North  Side. 

100,0 

172,1 

925,2 

10,3 

64,6 

44,7 

242,7 

1,040,0 

Peoples 

100,0 

171,3 

1,220,7 

39,1 

112,3 

117,8 

88,7 

1,369,1 

17th  Ward  . 

100,0 

83,9 

582,7 

9,2 

56,9 

67,1 

44,6 

599,9 

SprasueNat 

200,0 

252,1 

1,208,0 

95,3 

25,0 

18'..  ,0 

2'2,0 

1,154,0 

Union 

200,0 

123,8 

1,253,2 

43,2 

86,5 

98,0 

239,0 

1,411,1 

Wallabout  . 

100,0 

80,0 

734.8 

39,1 

21,2 

50,4 

42,9 

709,6 

Borough  ... 

200,0 

84,8 

1,479,7 

12,9 

102,0 

143,1 

30,8 

1.551,1 

Borough  of 

Richmond. 

lstNat.,S.I. 

100,0 

107,5 

697,6 

47,6 

10,0 

194,7 

747,6 

JEnsErCiTY 

First  Nat... 

400,0 

1,043,6 

3,950,9 

190,7 

309,6 

1,439,2 

1,036,8 

5,961,2 

Hudson  Co, 

National  . 

250,0 

651,1 

2,108,2 

84,8 

68,7 

218,0 

211,4 

1,887,9 

Second  Nat. 

250,0 

292,7 

1,125,6 

80,2 

27.0 

229,9 

66,9 

1,178.3 

Third  Nat.. 

200,0 

285,8 

1,059,5 

5'2,2 

78,7 

737,6 

4,8 

1,822,1 

HOBOKEN. 

First  Nat... 

110,0 

527,1 

'2,322,2 

l.'-.5.4 

29.5 

143,4 

85,5 

2,142,2 

Second  Nat. 

125,0 

146,2 

1,064,1 

46.5 

48,2 

59.9 

118,6 

1.189.9 

Tot.  Feb  13 

8.487.0 

102475 

78,194,3 

:-!.510.8 

4,946,3 

111478 

.5,541.6 

90,024,4 

Tot.  Feb   6 

8,487.0 

102475 

77,649,2 

3.421.1 

4.431,1 

121055 

5,731,5 

89,925,1 

Tot.  Jan  30 

8,487,0 

102347 

77,404,1 

3,592,8 

4,794,1 

102711 

4.995,0 

87,886.7 

Now  York  City,  lloston  and  Philadelphia  Banks.— Belowi 
is  a  suiiunury  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New- 
York  Hgures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (OO)  in  all  these  figures. 


BANKS 


N.  Y. 

Jan  23 
J  on. SO 
Feb  6 
Feb  13 

KOM. 

Jan  :{0 
Feb  6 
Feb  13 
I'hiln. 
Jan  30 
Feb  6 
Feb  13 


Capital  <t 
Surplus. 


Jn 


248,118.6 
248,752,8 
248,752,8 
248,752,8 

52,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


965.064,9 
994,5.-.2.1 
998,850,8 
999,569,9 

178,953,0 
180,875,0 
180,913,0 

184,452,0 
187,106,0 
187,610,0 


Specie. 


195,207,0 
•205,477,.'> 
•205.966.9 
205,647,5 

17,179,0 
16,654,0 
15,480,0 


Legals. 


77,440.6 
75,637,r) 
7'2,665,0 
71,321,1 

5,650,0 
6,392,0 
5,35'2,0 


59,005,0 
58,604,0 
58,303,0 


Pe- 
posits,  t 


$ 
986,303,3 
10239438 
10271565 
10263575 

199,879,0 
201,793,0 
195,696,0 

214,605,0 
216,549,0 
216,936,0 


Circu- 
lation. 


$ 

4.3.141,2 
42.739,0 
41,5o9,4 
40,737,1 

0,803,0 
6,837,0 
6,858,0 

10,428,0 
10,426,0 
10,330,0 


Clearings. 


$ 
1  ,'290, 178,0 
l,277,>-'25,»' 
1,261,263,0 
1,070,'202,4 

121,049,6. 
138,482,1 
117,866,5- 

104,071,:-?. 

107,41.8.8. 

77,171,0 


t  Including  for  Boston  and  Pluladelphia  the  item  "  due  to  other  banks," 
and  also  Government  deposits.  For  Boston  these  Govevnmont  depo.sit* 
amounted  on  February  13  to  $6,413,000  ;  on  February  6  to  $6,408,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  11,  and  for  the  week  ending  for  general  merchandise> 
Feb.  13 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1904, 

1903. 

1902. 

1901. 

Dry  Goods 

General  Merchandise 

.'H2,580,006 
10,089,936 

$3,674,439 
9,043,539 

$2,890,085 
7.262,310 

$2,373,073 
7,991.193- 

Total 

Since  Jan.  1, 

Dry  Goods 

General  Merchandise 

$12,669,942 

$16,672,331 
63,649,556 

$12,717,978 

$19,624,324 
51,360,066 

$10,142,395 

$16,504,234 

47,947,762 

$10,364,266. 

$14,408,486 
47,387,094 

Total  6  weeks 

,$70,221,887 

$70,984,390 

$64,461,996 

$61,795,580 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  15,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

$11,132,102 
51,999.623 

.$9,980,090 
53,628.443 

$8,546,771 
46,855,327 

$7,929,677 

Previously  reported.. 

58,430,971 

Total  6  weeks 

$63,131,725 

$63,608,533 

$55,402,098 

$66,360,64* 

NOTK.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  tame  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  13 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$2'68i435 

"ioiobo 

$2,000 

9"29;697 

13,500 

81,000 

2,000 

$12;5"93 
"26",3"26 

$2,047,346 

France 

598,300 

Germany 

1,146,450 

West  Indies 

21,913 

Mexico        

13,932 

South  America 

153,849 

All  other  countries 

10.999 

Total  1904 

$218,435 
10,000 
13,200 

$683,365 
"'""5"6"'7 

$1,027,597 

287,429 

6,262,750 

$5,345,490 
224,950 

"i9,4'76 

"sois'do 

4,996 

$32,913 

9,765 

44,851 

$"53i6'5"8 
""3,441' 

$3,992,789 

Total  1903 

376,425 

Total  1902 

126  924 

Silver. 

Great  Britain 

France .. 

Germany  

."64,930 

West  Indies 

55,124 

Mexico  

78,597 

South  America 

2'2,533 

All  other  countries 

63 

Total  1904 

$683,932 
983,593 
777,520 

$5,676,706 
4,987,454 
5,696,841 

$57,099 

474 

14,064 

$161,247 

Total  1903 

93,504 

Total  1902 

123,117 

Of  the  above  imports  for  the  week  in  1904,  $15,449  were 
American  gold  coin  and  $55,039  American  sUver  coin.  Of  the 
exports  during  the  same  time  $26,435  were  American  gold 
com  and  $ —  were  American  silver  coin. 

Anction  Sales. — See  page  preceding. 

^atxliiii0  ami  ^Jinancial. 

Spencer     Trask     &     Co., 

Bankers, 

WILLIAM  &  PINE  STREETS,  -         -         .         .         NEW  YORK. 

Special  circular  carefully  describinor 
the  property  covered  by  an  Electric 
llluminatinor  Company  First  Mortgage 
Cold  Bond,  paying  the  investor  5%. 
INVESTMENT    SECURITIES. 

Members  N.  Y.  Stock  Kxchantte.  Branch  OtHce.  05  state  St.,  Albany. 

, — _ — «• 

Moffat  &  White, 

Members  Kew  York  Mtock  Exclianze, 

1  NASSAU  STREET.  CORNER  WALL. 

jDealer§  in  Investincnt  Securitlc§. 

TeL  &82C-5821  CortlandU  Telepbone  Stooks  a  Hpeolaltr* 


Feb.  20.  1904. 
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lattlijers^  ^a^jettje* 


For  Dividends  see  page  747- 


WALL.  STREET.  FRIDAY,  FEB.    19.  1904.— 5  P.  »1. 

The  Money  Market  ajid  Financial  Situation.— The  stock 
market  has  been  extremely  dull  this  week,  with  the  volume 
of  business  so  small  as  hardly  to  furnish  a  basis  for  quota- 
tions in  many  instances.  Prices  in  a  number  of  cases  have 
declined,  but  it  should  be  observed  that  the  undertone  re- 
mains strong,  and  the  feeliug  confident  in  face  of  several 
adverse  circumstances.  The  market  seems  to  be  in  a  wait- 
ing attitude,  two  or  three  special  things  tending  to  produce 
a  state  of  quietude.  The  prolonged  and  severe  winter 
weather,  with  the  hardships  and  added  expense  which  it  en- 
tails, is  one  of  these,  and  the  Russo-Japanese  war,  with  sug- 
gestions of  a  possible  involvment  of  other  countries  in  the 
conflict,  is  another. 

The  severely  cold  weather  is  working  to  the  special  detri- 
ment of  our  railroad  transportation  systems,  and  this  fact 
should  be  clearly  borne  in  mind  in  interpreting  current  re- 
turns of  railroad  earnings  and  the  decreases  they  show. 
Last  week  we  had  the  New  York  Central  figures  for  January, 
recording  a  falling  off  in  gross  earnings  for  the  month  of 
$858,695.  This  week  the  statement  of  the  Baltimore  &  Ohio 
Railroad  has  been  made  public,  giving  both  gross  aad  net 
earnings.  Taking  the  whole  system  (including  the  lines 
controlled)  there  is  a  loss  of  $475,795  in  gross  and  a  loss  of 
$919,217  in  net.  The  weather  has  been  the  main  factor  in 
this  falling  off,  though  it  should  also  be  remembered  that 
January,  1904,  contained  one  less  working  day  than  Jan- 
uary, 1903. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
daring  the  week  on  stock  and  bond  collaterals  hare  ranged 
*rr>m  1}4  to  1%  per  cent.  To-iay's  rates  on  call  were  \%  to 
1%  per  cent.  Prime  commercial  paper  quoted  at  ^}4@^H  P^^ 
cent  for  endorsements  and  4j^@5>^  p.  c,  for  best  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £314,147  and  the  percent- 
age of  reserve  to  liabilities  was  49*03,  against  48'98  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  2,500,000  francs  in  gold 
and  3,325,000  francs  in  silver. 

NEW  TORK  OrrT  0I.DABINO-HOTTSB  BANKB. 


Capital .... 

Sorpius 

Loams  A  Olsootuits 

Oironlation 

K«t  deposits 

Specie 

Iiegal  tenders 

Seserre  held 

85  p.  0.  of  deposits 

Soiplaa  reserve 


1904 
Feb.  13 


116,572.700 
133,180  100 
999,669,900 

4  ,737,1'>0 

*1,(I26  357.500 

20^,647,6UU 

71,321.100 

276,968,6i>0 
266,689,376 


Difftrtnees 

from 

previous  veela 


Ino 
Deo 
Deo 
Deo 
Deo 

Deo 
Dec 


719,100 
772.300 
799,000 
319,400 
1,343,906 

l,e63,3'»C 
199,760 


20,379,226  Deo    1,463,660 


1903 
Feb.  14 


109,661.900 
120.640,000 
936  233  400 

43,736,900 
962,310,100 
181,8  I3,40C 

71,803,800 

263.607,200 
238,077,626 


16,629,676 


7002 
Feb.  15 


83,622,700 
101.219,600 
932,0  M,700 

31,234,100 

1,016.279,   00 

194.665,400 

72,826.2'>0 

267,380,600 
253  819,7e0 


13,660860 


'$37,164,800  United  States  deposits  Inoinded,  axaiiist  $36,893,300  last 
week  and  $40,112,100  the  correspondiniir  week  of  last  year.  With  these 
United  States  deposits  eliminated,  th«  surplus  reserve  woaid  be  $29,667,926 
on  February  13  and  $31,066,101)  on  February  6. 

NOTB.— Beturns  of  separate  banks  appear  on  the  preoeding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
dull  and  steady  until  Wednesday,  when  it  became  more 
active  and  stronger,  influenced  by  a  good  demand  and  by  an 
insufficient  supply  of  bills,  and  the  tone  was  strong  there- 
after to  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  833^@4  84  for  sixty  day  and  4  863^  for  sight.  To- 
day's (Friiiay's)  actual  rates  for  sterling  exchange  were 
4  83  3)4  8310  for  long,  4  66@4  8610  for  short  and  4  8640@ 
4  8650  for  cables.  Commercial  on  banks,  4  82%@4  82^,  and 
documents  for  payment,  4  82@4  83.  Cotton  for  payment, 
4  82@4  823^;  cotton  for  acceptance,  4  825^@4  82^,  and  grain 
for  payment.  4  82M@4  83. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20»@5  20  for  long  and  5  18i^t@5  18i^  for  short. 
Germany  bankers'  marks  were  94  7-16(^943^  for  long  and 
94^^ '3)94  15-16f  for  short.  Amsterdam  bankers' guilders  were 
40*@40  for  long  and  40  3-1611 0)4034*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f .  193^  c;  week's 
range,  25  f .  20  c.  high  and  25  f .  193^  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


-Short.- 


-Cables. . 


4  8640  -3  4  8650 
4  8690  '3  4  86 


Sterling  Actual— 

High...  14  83            'S>  4  8310  I  4  86  '9  4  8610 

Z<ow...  14  8260        '9  4  8270  |  4  8645  '9  4  8666 

Farii  Bankers'  Francs— 

High...  I  6  20*          -315  20  I  5  18'et  -ai  5  IS^s 

Low...  I  6  20"^*       -9  6  20«8*  |  6  Ig'it  -a  6  18'4 

Oermany  Bankers'  Marks— 

High...  I     947ie       '9  94J-2  I  94^8*  -9  94i»i6t 

Low....  I     94»4         '9  9489  I  94iii8t  ®  94«ii8 

Atusterdam  Bankers'  Guilders- 

High...  I      40'           '9   40  I  408ie1]  9  40»«*        I       -. 

Low....  I     89i6i6     ®  40*  1  408ig«  -9  40Siet      |       

Ijess:  *  I16  of  1%.  t  iss  of  1%.  t  «8s  of  1%.    Plus:  ^\  »i6  of  1%.  •*  »«»  of  1%. 

The  followin,g  were  the  rates  for  domestic  exchange  on 
New  ?ork  at  the  under-mentioned  cities  to-aayr  Savannah, 
121.^0.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium ;  New  Orleans,  bank,  75c.  per  $1,000  premium;  oom- 
mernial,  25@50c.  per  $1,000  premium;  Chicago,  10c.  per 
$1,000  premium;  St.  Loula,  25(a30c.  per  §1,000  premium;  San 
Francisco,  ^1  50  per  $1,000  premium. 


State  and  Railroad  Bonds.— Sales  of  State  bonds  on  the 
Exchange  this  week  are  limited  to  $10,000  Virginia  6s  de- 
ferred Brown  Bros,  certificates  at  73^. 

Trading  in  the  market  for  railroad  bonds  has  been  on  a 
small  scale  this  week  and  price  changes  as  a  rule  have  been 
confined  to  narrow  limits.  The  largest  dealings  have  been  in 
Union  Pacific  Ist  lien  convertible  4s;  the  price  of  these  bonds 
advanced  3^  point  to  963^  in  the  early  part  of  the  week 
but  subsequently  fell  back  to  95%;  the  close  to-day  was  at 
951^.  Wabash  debenture  Bs  moved  up  from  613^  to  623^, 
but  later  dropped  to  60%;  the  last  sale  to  day  was  at  603^^. 
U.  S.  Ste  1  bonds  led  the  industrial  group  in  point  of  activ- 
ity; the  price  advanced  3^  point  to  73i^  and  then  declined  to 
72.  After  a  gain  of  13^  points  to  563^,  Consolidated  To- 
bacco 50-year  4s  reacted  to  55%. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  this  week  include  $5,000  4s,  reg.,  1907,  at  107%;  $4,000 
4s,  coup.,  1907,  at  107  and  1073^,  and  $200  3s,  coup.,  small 
bonds,  1918,  at  1073^.  The  following  are  the  daily  closing 
quotations:   tor  yearly  range  see  thirn  page  following: 


2s,  1930 registered 

2s,  1030 coupon 

38, 1930,8maJ.registered 

3s,  1930,  small coupon 

3b,  1918 registered 

8s,  1918 coupon 

38, 1918,  small.registered 

Ss,  1918,  small coupon 

48, 1907 registered 

48, 1907 coupon 

48, 1926 registered 

18, 1926 coupon 


/n(«r««t 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Periods 

13 

16 

16 

17 

18 

19 

<4— Jan 

"10434 

-104»4 

•  IO4S4 

*104='4 

•104»4 

•104*4 

Q— Jan 

*104»4 

«104»« 

'104»4 

•104»« 

'  10434 

•104^ 

., 

Q-»eb 

*106 

•106 

•106 

•106 

•1C6 

*i06 

Q— Feb 

•106 

-106 

*106 

*106 

»106 

-10$ 

Q— Feb 

..... 

••.... 

Q-Feb 

•ibeis 

•i08S 

•lOeia 

-i06>i 

ic7>s 

*i06H 

Q— Jan 

•107 

*107 

*107 

•107 

•107 

107% 

Q— Jan 

107 

•107 

*107 

•107 

•107 

•107 

Q— Feb 

♦132", 

•132'4 

*132>« 

♦132>« 

•182'* 

•isa>4 

Q— Feb 

*132^ 

'132'« 

•!32'« 

•132', 

•132^4 

•13214 

'This  18  the  price  bid  at  the  momlng  board:  no  <•(«  was  made. 

Railroad  and  Mlscellaneoas  Stocks.— The  volume  of  busi- 
ness in  the  stock  market  this  week  has  been  exceptionally 
small,  transactions  averaging  only  about  210,000  shares  per 
day.  Values  displayed  some  strength  in  the  early  dealings, 
but  later  became  depressed.  Pennsylvania  continues  to  be 
the  active  feature  of  the  railroad  group;  the  shares  of  this 
road  advanced  from  113^  to  115%,  but  later  dropped  back  to 
1 1  S% ;  the  close  to-day  was  at  1 1 3  jg .  Brooklyn  Rapid  Transit 
gained  2  points  to  44^  in  the  early  part  of  the  week,  but 
subsequently  sank  to  4038'.  the  last  sale  to-day  was  at  403^. 
After  a  gain  of  %  to  68,  Atchison  common  moved  down  to 
663:^.  Baltimore  &  Ohio  common  advanced  a  point  to  78, 
then  became  weak,  and  to-day  dropped  to  753^;  the  close 
was  at  755^.  St.  Paul  common  rose  from  140  to  1413^ 
in  the  early  trading,  but  to-day  it  declined  to  1393^. 
After  an  advance  from  1143^  to  115^,  New  York  Central 
dropped  2  points  to  113^^;  the  last  sale  was  at  113^. 
Union  Pacific  common  closes  to-day  1  point  lower 
than  last  Thursday.  Amalgamated  Copper  was  the  active 
feature  of  the  industrial  group;  the  price  of  these  shares 
rose  to  493^<  on  Wednesday,  a  gain  of  23^  points  over  last 
Thursday's  closing  price;  to-day  they  sank  to  463^;  the  close 
was  at  463^.  American  Sugar  Refining  common  advanced  3 
points  to  126^  and  then  fell  to  124.  After  a  jump  of  53:^ 
points  to  1963i,  Consolidated  Gas  sank  to  192.  U.  S.  Steel 
preferred  rose  from  573^g  to  5S  and  then  declined  to  563^  ;  the 
common,  after  a  gain  from  113^  to  11%,  fell  to  10%, 

Far  daily  volume  oj  business  see  pugt  768. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  nages  which  follow 


STOCKS 
WeeK  Ending  Feb.  19 


A.llls-Chalmers  Co 

Preferred 

A.mer  Teleg  <£s  Cable 

Atlan  Coast  Line  RR 

Commercial  Cable 

Denver  &  Southwest,  pf 

Detroit  City  Gas 

a-enera]  Oheroical 

Homestake  Mining 

Knlck  Ice  (Chicago),  prf 
Maryland  Coal  preferred 
N  V    V  N  J  Teleph  rights 

Quicksilver  Mining 

RB  Reouritles  111  Cent'l 
stock  trust  certificates 

Standard  Mining 

Dnlted  Fruit 


fialet 
}or 

Week 


3,110 

960 

ISO 

100 

601 

60 

200 

600 

60 

300 

ftO 

1,027 

100 

110 
100 
200 


Bange  for  Week 


12'<jPebl8 

84  3i,  Feb  13 

84\  Feb  1 5 

104'«Febl8 

190    Feb  13 

mFebl7 

76    Feb  17 

Feb  18 

Feb  19 

Feb  16 

Feb  19 

8><2Febl8 

4><2Febl6 


49 

61 

61 

116 


90V)Febl7 

2  25  Feb  19 

961*  Feb  18 


15    Feb  13 

64^8  Feb  13 

86    Feb  16 

104>aFebln 

193    Pehie 

li9Pebl7 

76    Feb  17 

Feb  17 

Febl» 

Feb  19 

Feb  19 

3»4Febl« 

4'iaFebl6 


60 

51 

62 

116 


91    Febl6 

2  26   Feb  19 

i)7    Feb  16 


Range  since  Jan.  1, 


7    Jan 

66    Jan 

82    Jan 

104>9Feb 

163  >«  Jan 

liijFeb 

74'<iFeb 

49    Feb 

61    Feb 

48'9Jan 

116    Feb 

3>oFeb 

4><jFeb 

86    Feb 

i  25  Feb 

96    Feb 


16    Feb 

647eFel» 

86»4Jaii 

1 10 14  Jan 

193    Feb 

SVjJan 

76i<aJan 

58  s  Jan 

61  Feb 

62  Feb 
116    Feb 

4    Jan 
4>«Feb 

91    Feb 

2'60  Feb 

97    Feb 


Oatsirte  market.— As  in  the  case  of  the  dealings  on  the 
Stock  Exchange,  a  decided  lack  of  animation  has  been  shown 
in  the  market  for  unlisted  securities  this  week.  On  transac- 
tions aggregating  about  7,000  shares.  Northern  Securities 
stock  advanced  from  Sl%  to  91%;  t'e  close  to-day  was  at  91. 
Inter  borough  Rapid  Transit  moved  up  from  103!^  to  1041^  on 
Saturday,  but  to-day  the  price  dropped  to  101%.  Standard 
Oil  lost  11  points  to  634,  and  to-day  it  sold  at  623  ex  divi- 
dend. Light  Fuel  &  Power  of  West  Virginia  gained  2  points 
to  26.  Cuoan  6s  of  1896  advanced  20  points  to  125.  Ameri- 
can Can  preferred  rose  2)^  points  to  36,  hut  subse- 
quently dropped  back  to  35.  Brooklyn  Union  Gas 
"rights"  moved  up  from  133^  to  14%,  but  reacted  at  the 
close  to-day  to  14,  Electric  Vehicle  common  dropped  from 
^%  to  8%  ;  the  preferred  sank  from  14  to  11,  but  recovered 
again  later  to  14.  Houston  Oil  preferred  gained  4  points  to 
12.  Otis  Elevator  common  rose  )%  points  to  31%  In  the 
copper  group  interest  centered  largely  around  Greene  Con- 
solidated Copper  ;  the  price  of  these  shares  moved  down 
irregularly  from  10>^  to  9%  ;  later  it  rose  to  \Q%,  and  ended 
the  week  at  10%  ;the  "  rights  "  dropped  from  $i2  to  $5  per 
hundred  shares,  but  at  the  close  to-day  recovered  to  ^9. 

Outside  quotations  will  be  found  on  page  758. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OOCUPYINU    TWO    l'A«JK 


STOCSS—JiJOJlSST  AUD  LOWSST  sals  PBICBS 


Aa(ur((ntf 
fib.  13 


27 

55 
67  T„ 
»\>\ 
77»is 
i'O 
43  Vi 


•33 
•52 

61  \ 

«»Si 

77 "» 
•88 

•115 

•132 

-110  >a  116^4 
•t>4       157 

•166  158 
32   32^ 
•37   39 
83  >e  83^ 

•186  196 

•121   124 
16»a  IS^H 
•82   80 
•04   72 
•26\>  30^ 
139'8l40'-j 

•170  170 

•102  105 


•137  140 
•ITO  180 
>9>a  10^ 

19^8     197g 


•70       7 
107»il07Hj 

16^8     10»6 

63Vj   bi^ 

•22  >a  24 
160  loO 
271'4  271^6 
•19^8  22 


67<>8 
•18 

•9 
•24 
•61»a 

•7 
•12»s 

25»i 

64  >4 

42 
•60 
•75 


68 

23 

11 

28 

63 

10 

15iu 

25  \ 

641a 

4212 

04 

80 


Monday 
F*b.  IS 


27 

64 

OS 

h»^ 

77s« 

90 

43SB 


•23 

•52 

67  ■S, 

89  Si 

77S, 
•88 

43 
115 
132 
llOi-jlK 
•04  07 
156  UUi 

■il\i    32  "a 
•30  V.  39 

83   83  ■« 


•121   124 
1538  I5»b 
•82   80 
•04   70 
•26%  30 "a 
140  140'8 
•170  170 
J105>al05>o 


137  142 
170  180 

934   9- 
19^8  20 

5    5 


•160  185 


♦70 

•82 

127 

•18 

•30 

•25 

•65  Vj 

•lS>a 

•3^ 

•10 

•40 

27  Iq 
•90 


77 

83 
127'4 

20 

38 

30 

67 

20 

96 

16 

50 

271a 
100 


•250  300 
•49   54 
103  >a  104 
142  142", 
•85   88 

•llOiall? 


•70   72 
102  111 

le^g  16% 

53  "a  53  »a 
•23  24 
159>al00>4 
•270  272 
♦20  21 
♦67>a  70 
•19 

•9 
•18 
•6S\4 

•7 
•124 

25=8 

64  >4 

42  >4 
•00 
•75 


TMftdav 
Ftb.  16 


27 

64 

68 

8934 

78 

90 

44% 


•23 
-52 
071.J 
89% 
77% 
♦87  >« 
43% 

■115   

'132  

117  117% 
•64   07 
■165  \blH 
•32  >«  33 
37  >4  37  H. 
81%  82Hi 
'185  195 
■121  124 

15%  15'e 
•82  87 
•66  70 
•27  30 
140%  141'* 
170  176 
102  105 


Wtdn*tday 

Ftb.  17 


T\uridaM 

Ftb.   IS 


137  142 
170  180 

«9»a  10 

20 

5 

•29  >a 

478 

101 


20 
5 
30  "a 

78 
110 


23 
12 
24 


10 

15 

2534 

64  4 

42  >! 

64 

80 


♦165  186 


1234  13 
•71   77 

82  »4  82 14 
1273al27'2 


18 
♦36 
•25 
•65 
•18 

3434 
•10 
•40 
•27 
•90 
*250 

48 


20 

38 

29 

68 

20 

34^8 

15 

50 

29 
100 
300 

55 


10   10% 
•120  135 
•60   66 
•88   93 

601a  611a 
122  122 

1634   16>4 

36I4  36I4 
8912  89^4 
105  105 
-35   38 
•18   20 
113%115 
'•20   28 
•100  110 
•55   56 
»194ia  1941a 
20'6  2118 
67i<j  5712 
•88   93 
•52   55 
100 


•90 
•63 
114 

•18 
78 

•55"* 
•851a 

il'a 

T9 
157 

221a 

01 14 

37 


66 
114% 
22 
78 
80 
62 
99% 
42% 
79 
57 
2234 
61 14 
37 


10334  1037^, 
142 13  1423* 

871a  83 
117%  117% 


161a  161a 
53 1*  531* 
23%  23% 
160  IOOI4 


'208 
♦20 
♦68 
•19 

♦91a 
•17 
•02^1 

•8 
•1234 

251a 
6334 
42 14 

♦60 

♦72 


272 
22 
7014 
23 
12 
25 
67 
lOia 
15 
2534 
64 14 
4234 
64 
78 


37 

u4 

07% 

891a 

77i« 

90 

43% 


•23 
•52 
00% 
89 
70% 
♦87  4 
41% 
■116 
'133 

110%11«34 

♦64   60 

»165  168 

3134  32 14 

30>«  304 

♦82  4  84 

•185  196 

■121   125 

15%  164 
♦83   87 
•04   72 
♦2634  30  4 
139%  140% 
'170  176 
'162  165 
307  207 


•137  142 

♦170  ISO 

10   10 

19%  19% 

•4%   6 


•23 


27 

57 

OO'e 

89'. 

70  V, 

89  4 

42I4 


f) 

Oti% 

89 1* 

75% 
•87 

4134 

•115   

•  1 32 

115%  iie" 

♦04   60 
•1644158 
31   3114 
♦36   37 
♦824  844 
♦185  195 
•121   125 
I5I4  15% 
♦82   87 
♦64   72 
•20%  304 
139  4139% 
H71  171 
•102  166 


♦160 
♦05 
♦12 

73% 

82 
128 
♦18 
♦36 
•25 
•63 
♦18% 

34'4 
•10 
♦40 
•27 
•90 
♦250 
♦48 
104 


180 


73 14 

8214 
128% 

20 

38 

29 

634 

20 

35 

15 

50 

28 
100 
300 

53 
105% 


104 


10 

♦120 

♦60   66 

•88   95 

614  63 
123  124 
♦16%  1634 
♦36%  38 

89%  89% 
105  105 
•36%  38 
•IS   20 
113%  115% 

26%  26S( 
•100  110 
♦60   70 
•192%  195 

20%  21% 

58  58 
♦88  93 
'53  56 
♦85  100 
♦63  67 
114%  1143, 


•17 
•76 

•60" 
•96 

42 
•79 
♦56 

2234 

61 


21 

79 

80 

63 

99 

424 

80 

61 

22% 

614 


142  4143% 

884  8934 

118  119% 


10%  10% 
♦120  140 
♦60   66 
•88   95 
62  4  635j 
♦120  124 
164  164 
♦36   38 
89%  90% 
♦105  110 
374  38 
♦184  19 
11434  11534 

274  294 
•lUO  110 
♦60   65 
♦I93S4  19534 


70%  7734 
a05  105 

10%  16% 
♦63   534 
"23   24 
159% 160 
235  270 

20   20 

67%  67  7( 
♦18 

♦94 
♦17 
•62 

♦74 
♦124 

24% 

03 

41% 
♦60 
•72 


23 

114 

24 

634 

104 

16 

25% 

6334 

42% 

64 

78 


185 


♦165 
♦65 

•12  13 

♦71  764 

♦814  824 
127% 128 

174  18 

♦36  33 


05 
164 
31 
10 
40 
27 
95 
♦250 
48 


68 

20 

3434 

15 

50 

27% 
100 
300 

554 


135  142 
165  180 
♦94  10 
194  194 
4%   4% 


FridaM 
Feb.  19 


27 
87 
603, 

89 
70  h. 
87% 
4134 


♦23 
•62 

06% 

89 

754 

87% 

40% 

115   

132   

115%1153, 
♦04   60 
I6434  IBO34 

30%  31 

364  364 

82  4  824 
185  196 
121  125 

16  16% 
♦82  87 
♦644  05 
•26%  804 
139413934 
170  1754 
♦162  165 


ST<1CKS 

NKW  YORK  STOCK 
EXOUANQB 


ItnilrondK. 


♦70   77 

'101  111 

16   16 

62%  53 

22%  2234 

159  159% 

■ 265 

20   20 
'67»4  68 


♦18 

•9 

•18 

6234 

•74 
•124 

24% 

63 

40% 
•60 
•72 


23 

12 

27 

6234 

104 

15 

24% 

63% 

41% 

65 

78 


♦160  180 


♦70  76 
882  82 
127%  127% 


17 

35 
•20 
♦05 
♦17% 
•33% 
♦10 
•40 
♦26% 

95 


1734 
36 
30 
67 
19 
344 
15 
50 
284 
100 


135  145 
165  180 
94   94 


19 

4% 
294 
♦71 
♦101 


19% 
4% 
294 
77 
111 


154  1534 
52%  52% 
224  23 
159  1594 
262  262 
20  '20 
67%  67% 


16 

•9 
♦17 
•6I34 

♦74 
•12 

24 

63 

404 
♦60 
♦72 


23 

114 

24 

63 

10 

15 

244 

63% 

40% 

60% 

78 


•160  180 


•70  77 
814  814 

1274128 
1734  17% 


103%  104% 
142  142% 
♦884  "' 
117% 118 


21 
58 
•88 
•53 
•90 
'63 


21% 
58% 
93 
56 
105 
66 


114%  115% 


'17 

♦76 

♦60" 
♦96 

42% 

794 
•564 

2234 

62 

37 


22 

79 

80 

63 

994 

42% 

794 

61 

23% 

62 

37 


♦10%  104 

125     140 
65       65 
♦88       95 
624    63% 
♦120     123 
16%    16% 
36%    36% 
89       90 
♦105     108 
37%    3734 
-18       19 
1144114% 
♦26       30 
♦100     110 
♦60       65 
§194415)5 
204    20 
♦57%    58% 
♦88       93 
*53       66 
♦90     100 
♦63       66 
11334  114% 


•17 

♦76 

♦60** 
♦95 

41% 

80 
•5645 

21% 

61 


22 

79 

80 

62 

99 

42% 

80 


224 
61 


♦10 
•35 
♦17 


12 
40 
19 


♦250     300 
♦48       53 
1034103% 
142     142% 
87       884 
117%  117% 


10%    10% 
♦125     141 
61       61 
♦88       95 
61%    62 
♦118     121 
16       16% 
3534    30% 
88%    89% 
♦105     110 
•35       374 
♦17       20 
113%  1144 
*26       28 
*100     110 
♦60       65 
192     192 
204    20% 
56%    56% 
•88       93 
♦53       56 
♦90     105 
♦63       67 
113%  114% 


'16 
♦76 

♦55'" 
•90 

41% 

80 
•564 

2134 

6O34 


20 

79 

80 

61 

99 

41% 

80 

60 

22 

6O34 


94 
♦37 
♦17 


94 
40 
19 


35 

20 

664 

164 

32 

104 

♦40 

*27 

♦95 

♦250 

47 


37 

30 

664 

19 

344 

104 

50 

28 
100 
300 

54 


1024102% 
142     1424 
864    864 
116     117 


Ann  Arbor. 
Do    pref. 
Atoh.  Topoka  <&  Santa  Fe. 
n«)    pref 

Baltlinure<&  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
BulValo  Roch.  A  Pittab'g. 

Do    pref 

/Aanadlau  Pacific 

Vv'anada  Southern 

Central  of  New  Jersey... 

Chesapeake  <&  Oluo 

Chicago  cfc  Alton 

Do    pref 

Chicago  Burl  &  Q»uncy.. 
Chicago*  East.  111., pref. 
Chicago  threat  Western.. 

Do    4  p.  c.  debentures 

Do    6  p.  c.  pref.  "A".. 

Do    4  P.O.  pref.  "B".. 
Chicago  MUw.  &  St.  Paul. 

Do    pref 

Chicago  <fe  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  <fe  Om. 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cln.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Ist  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande... 

Do    pref 

Des  Moines  <fe  Ft.  Dodge 
Detroit  South. vot.  tr.  ctfa 

Do   pref.  vot.  tr.  ctfs. 
Detroit  united 
Duluth  So.  Shore  <&  Atl.. 

Do    pref 


Erie. 
: 


Do    Istpref 

Do    2d  pref 

Evansv.  &  'rerre  Haute.. 

Do    pref 

Pt.  Worfii&Den.  C.stmp. 

Great  Northern,  pref 

Green  Bay<feW.,deb.  ett.A 

Do  deb.  ctf.  B 


Hocking  Valley. 
Do    pref. 


Illinois  Central, 
c 


10%   10% 
♦120     140 
'58       63 
♦88       94 

60%    6O34 
119     119 
♦1534    17 

3534    36 

88%    89% 
♦103     107 
♦35       37 

174    174 
113341144 
♦26       28 
♦100     110 

60       65 
J 192     192% 

20%    204 

56       56% 
*88       92 

53  53 
♦90  100 
♦624  65 
113%  114% 


•16 
76 

♦55" 
♦90 

41% 

80 
♦56 

21% 
•6O34 


20 

76 

80 

62 

99 

41% 

80 

60 

21% 

01% 


♦94 
•36 
•17 


12 
40 
19 


owa  Central 
Do    pref 

Kanawha  <fe  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  ptef.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie <fc  Western... 
Do    pref 

li.  Shore  <fe  Mich.  South'n 

Long  Island 

Lonlaville <fe  Nashville... 

Manhattan   Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  EL  (Chic.) 

Do    pref 

Mexican  Central. 
Michigan  Central 
MmneapoUa  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <&  Texas 

Do    pref , 

Missouri  Pacific 


1^  ash.  Chatt.  <fe  St.  Louis 


at. of  Mex,  noii-cum.pf 

Do  2d  pref 

N.  Y.  Central  <fe  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  <fe  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

reoria&  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cln.  Chic.  &  St.  L. 
Da    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pret  vot.  tr.  ctfs... 
2d  pret  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pret 

St.  Joseph (feGr'd  Island. 
Do    Istpref 

Do     2d  pref I 


8al«t  01 

th4 

We«k 
S  flare  t 


68,160 

2,753 

70,292 

160 

101,193 


9,308 


525 
3,200 
1,150 
1.100 


2.610 


71,050 
15 


100 


400 
1,000 

450 

200 
10 

110 
1,200 

735 

500 
2,750 

300 
1,125 

650 


Range  for  Year  1904 
On  basis  of  lOO-share  lots 


Lowest 


27  Jan  22 
36234  Jan  8 
05% Jan  0 
87%  Jim  0 
754  Fob  19 
87%  Feb  19 
38% Feb  8 
120     Feb   8 

il4%  Feb' 8 
66  Jan  16 

15434  Feb  19 
30% Fob  19 
33  Jan  15 
75  Jan  2 

nsi  Jan  18 

12  4  Feb  11 
1434  Jan  0 
83  4  Feb  5 
6-54  Jan  11 
2634  Feb  9 

139%  Feb  8 


Highest 


175 
162 
207 


Feb  10 
Feb  8 
Fob  8 


100 


61,065 

12,380 

6,910 


3 

100 
520 
3,462 
600 
200 


100 

'600 
100 


600 


9.805 
4,970 
2,100 
5,710 


8,245 


200 


145 

176 

9 

18 


Jan  21 
Jan  6 
Jan  5 
Jan    2 


434  Feb  19 
294  Feb  19 
77  Jan  9 
100  Feb  8 
15  Jan  2 
52%  Feb  19 
224  Feb  19 
15834  Feb  8 
262  Febl9 
19%  Jan  8 
674Febll 
19 4  Jan  7 
10  Jan  7 
234  Feb  4 
0234  Feb  18 
8  Feb  5 
13  Jan  2 
24  Feb  19 
03  Feb  18 
40%  Feb  lis 
62    Jan  11 


52 4  Feb  4 
177  Jan  6 
79%  Jan  7 
12  Feb  9 
70  Feb  11 
814Febl9 
126%  Feb 
17  Feb  18 
35  Feb  18 
2634  Feb  10 
65  Feb  8 
18%  Feb  5 
33  Jan  7 
104  Jan  11 


27 
889 


Feb  4 
Jan  16 


50  Feb 
1024  Feb 
140  Feb 


4,160 

400 

810 

1,200 

17,100 
200 
460 
100 

23,216 
700 


190 
7,800 
2,640 


100 


169,552 


200 


32,520 

490 

80 

13,673 

1,166 

200 

100 


83 
115 

16 
850 


90 

65 

118 

16 


Feb 

Feb 

Jan  15 

Feb  5 

934  Jan  2 

81194  Feb  1 

61  Pebl8 

Jan  6 

Jan 

J-an 

Feb 

3534  Feb 

88  Feb 
102  Feb 

34%  Jan 
17  4  Jan 

113%  Feb  13 
264  Jan  12 

108  Jan  21 
63  Jan  19 

8191  Feb  8 
20% Feb  19 
56  Feb  19 

89  Jan  5 
51 4  Feb  8 


27  Jan  22 
{54  Feb  1 
70%  Feb  2 
92%  Jan  22 
85%  Jan  27 
92  Jan  28 
52  >4  Jan  i 
127  Jan  12 

121"%  Jan  22 

08%  Jan  2 

10334  .Tan  19 

30  .Tan  28 
40  Feb  0 
86%  Jan  21 

§162  Jan  14 

124  Feb  n 

1734  ,Tau  22 

86  4  Jan  14 

71  Jan  23 

31  Jan  21 
148%  Jan  22 
1794  Jan  22 
1 70%, Tan  23 
214  4  Jan  23 


145  Jan  21 

176  Jan  C 

12%  Jan  16 

264  Jan  15 

7%  Jan  4 

3334  Jan  18 

8O34  Jan  22 

1074  Feb  13 

19  Jan  12 

584  Jan  2 

2838  Jan  22 

108  4  Jan  22 

275  Jan  14 

23%  Jan  22 

74%  Jan  22 

24%  Jan  22 

1434  Jan  23 

29  4  Jan  25 

67  4  Jan  22 

10%  Jan  22 

163*  Jan  23 

29%  Jan  2 

6934  Jan  27 

504  Jan  2 

664  Jan  27 


54  Feb 
177  Jan 
79%  Jan  7 
1434  Jan  25 
77%  Jan  22 
85  Jan  7 
13434  Jan  28 
22%  Jan  8 
42  Jan  14 
29  Jan  2 1 
09  Jan  21 
21  Jan  21 
3834  Jan  19 
14  Jan  11 


304  Jan  25 
889  Jan  16 


61%  Jan  12 

112%  Feb  8 

21  Jan  21 

76  Feb  19 


61  Feb  4 
97  Jan  15 
40%  Feb  8 
77% Jan  5 
584  Feb  0 
2034  Jan  14 
5734  Jan  6 
304  Feb  6 
94  Feb  18 
36  Feb  9 
16  Jan  8 


55 4  Jan  2 

1114  Jan  22 

146%  Jan  22 
92  Jan  21 

124  Jan  2 
174  Jan  4 

550  Feb  5 
144  Jan  11 

81264  Jan  29 
6734  Jan  18 
9434  Jan  21 
67  Jan  20 

12634  Jan  28 
19  Jan  21 
42%  Jan  22 
95%  Jan  22 

124%  Jan  11 
41  Jan  11 
21%  Jan  8 

122  Jan  8 
32%  Jan  23 

108  Jan  21 
09  Jan  20 

196  Jan  23 
24%  Jan  25 
023i  Jan  28 
89  Jan  5 
50  4  Jan  22 


Jtange  for  Freviou^ 
Year  (1903) 


Lowest 


26  Deo 

644  Dec 

64  Aug 

84%  Aug 

71%  Sop 

H2%  J'ly 

294  Sop 

121  Nov 

140  Sep 

115%  Oct 

67  4  Sep 

153  Oct 

27%  Nov 

184  Sop 

00  Sep 

8170  J'ly 

105  J'ly 

13  Aug 

83  4  Sep' 

63  Oct 

24  Sep 

133%  Aug 

168  Aug 


153 
190 
132 
117 


Sop 
Aug 
Oct 
J'ly 


8105  Nov 
8  Aug 


67%  Jan  22 

123%  Jan  2" 

23%  Jan  22 

81%  Jan  23 


0034  Jan  22 
98  Jan  22 
48  Jan  25 
81  Jan  25 
62  Jan  25 
27%  Jan  22 
68%  Jan  22 
384  Feb  9 
14  Jan  23 
45  Jan  19 
20  4  Jan  19 


15 
3 
30 
66 
112 
10 


Sep 
May 
May 
Aug 
Dec 
J'ly 


444  Aug 
17     Aug 


Highest 


149 

230 

18 

62 

1 


734  Aug 
14     Nov 


55 

7 

10 

23 


Oct 
Aug 
Nov 
Aug 
62%  Apr 
44  J'ly 
394  J'ly 
78     Aug 


31 
160 
73 
10 
63 
77 


125%J'ly 
13  J'ly 
304  Oct 
25%  Oct 
62>;i  Oct 
104  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 
89     Nov 

275     Dec 

49  Dec 
95     Sep 

126% Sep 
704J'ly 
99%  Sep 
17  Dec 
514  Dec 
8  4  Nov 

102     May 
41 
83 


41  Jan 
69     Jan 

89%  Jan 

103 4  Jan 

104     J an 

9034  Feb 

71%  Fob 

150  Feb 
1 60  Feb 
138%  Feb 

78  4  Jan 

190     Jan 

534  Jan 

37%  Jan 

754  Deo 

2184  -Mai 

138% Jan 

29%  Jan 

90%  Jan 

854  Jan 

46%  Feb 

183% Jan 

194% Jan 

2244  Jan 

250    Jan 

200% Jan 

162    Jan 

194    Jan 

19%  Jan 

36    Jan 

174  Jan 

5034  Jan 

99%  Jan 

119    Jan 

314  Jan 

72     Jan 

„    48    Jan 

Aug  1834  Feb 

2764  Jan 

43     Feb 

90  4  Feb 

47%  Jan 

20%  Jan 

3934  Jan 

90  Jan 
194  Feb 
29%  Feb 
42%  Jan 
74  Feb 
64%  Feb 
72  4  Jan 

91  Jan 
7434  Feb 

209  Jan 
85  Jan 
27  4  Jan 

1064  Feb 
99%  Mai 

151  Jan 
48  Jan 
77%  Jan 
474  Jan 
8234  Feb 
30%  Jan 
01%  Jan 
40  Mai 
'55  Apr 
53  Jan 

118  Feb 
334 4  Jan 

83  Jan 
1304  Jan 
1554  Jan 
128% Jan 
142%  Jan 

38    Jan 


J'ly 
Oct 
Nov 
Sep 


Sep 
Oct 
Dec 
Aug 
Sep 
Oct 


Oct  110 

Nov  118 


42     Aug 


1094J'nel32%Feb 


15  4  Oct 
33  Oct 
8534  Aug 
85  Oct 
344  Mar 
17     Nov 

112%  J'ly 
19  4  Sep 

100  Oct 
50     Sep 

n874May 
19  Sep 
5334  Nov 
85  Aug 
3934  Sep 
80  J'ly 
50%  Aug 

11034  Nov 
15     J'ly 


88 
29 
135 


Jan 
Mai 
Jan 
Jan 
__  Feb 
794  Feb 


74 

874 

55 

90 


J'ly 
Dec 
Sep 
Oct 


37  4  Nov 
73  Sep 
5534  Nov 
19  4  Aug 
5534  Sep 
30  Aug 
7  Oct 
32  Oct 
13     Oct 


30%  Jan 
63  4  Feb 

115%  Feb 

133  4  Deo 
47%  May 
284J'na 

156  Jan 
45     Jan 

118  Jan 
87    Jan 

225% Jan 
35%  Feb 
76%  Feb 
934  Feb 
72    Jan 

100  Feb 
76     Jan 

157%  Jan 
39  Jan 
91 4  May 

876  Sep 
94  Jan 

115  Jan 
69%  Jan 
89%  Feb 
81  Jan 
53%  Jan 
86  Jan 
72  Jan 
15%  Jan 
58  Jan 
24%JaB 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NBW    YOEK 

£id 

Ask 

American  ... 

500 

525 

AmerExch.. 

225 

230 

Astor 

700 

900 

BoweryTl 

350 

380 

Butch's&Dr 

150 

Central 

167 

180 

Century  U — 

170 

Chase 

600 

Chatham 

320 

340 

Chemical 

4000 

4200 

Citizens' 

180 

190 

City 

265 

270 

Banks 

Bid 

Ask 

Colonial  IT  ... 

405 

Columbian  .. 

350 

400 

Commerce.. ft 

t205 

t2064 

Consolidated 

160 

170 

CrnExchgeU 

350 

370 

DlsoountlJ... 

160 

East  River.. 

160 

160 

Equitable  ... 

100 

Federal  n 

105 

110 

FideUtyli  .... 

180 

Fifth  Avell.. 

3600 

4000 

Fifth 

300 
610 

630" 

First 

Banks 

14thStre6t1I. 

Fourth 

Gallatin 

Gansevoortn 

Garlleld 

German  Amil 
German  Exl] 
German  lall  .. 
Greenwich  II 
HamiltonD  .. 

Hanover 

Imp  &  Trad. 
Irving   


Mid 

Ask 

300 

205 

215 

395 

140 

500 

155 

165 

375 

600 

270 

285 

170 

t530 

t5904 

t610 

220 

230 

Banks 

JeffersonU. 
Leather  Mfr. 

Liberty  

Lincoln 

Manhattan^. 
Market  <&Ful 
Mechanics'  . 
Mech  <fe  Trail 
Mercantile .. 
Morch  Exch. 
Merchants'.. 
Metrop  new',1 
MtMorrlsll.. 


Mid 

Ask 

142 

152 

310 

325 

500 

600 

950 

1050 

310 

330 

230 

t280 

140 

150 

225 

240 

167 

177 

175 

190 

375 

425 

210 

Banks 

£id 

Ask 

Mutuain 

270 

290 

NassauD  

180 

190 

New  Amster 

400 

....*. 

New  York  Co 

1500 

NY  Nat  Ex. 

200 

216 

New  York... 

275 

19tli  Wardll. 

150 

North  Amor. 

205 

216 

Northern 

112 

118 

Orientain 

230 

240 

Pacitlcll 

260 

275 

Parle  (new).. 

t489% 

t505 

People'sll 

270 

290 

Banks 


Phenlx 

Plazall 

Prod  Exchn  . 

Riversideli  .. 

Seaboard  

Second  

Shoe&  Loth. 

Stotell 

34tH  Street.. 
12  th  WardTI. 
23d  Wardll.. 
Union  Exchll 
United 


280 


Mid     Ask 

tlOO 
525 
105 
250 
000 
000 
150 
800 
200 
120 
126 
165 
90 


160 
216' 


160 
100 


*  Bid  and  aak^d  prices;  no  sales  were  made  on  this  day.     8  Less  than  100  sabres,    f  ti2>c  ngut^ 
1  Sale  at  Stoo*^ Exchange  or  at  auction  this  weeic    s  Trust  Co.  certltloates.       h  Assessment  paid 


■I  State  banks,    a  E.x  dividend  and  rights,    b  New  stock. 


Feb.  20, 1904.] 


Stock  Record— Concluded— Page  2 


761 


STOCJiS—HJOHJiST  AND  LOWEST  SALE  PBICES 


Saturday 
Feb.  13 


Monday         Tuesday       Wednesday    Thursday         Friday 
Feb.  15  Feb.  16  Feb.  17  Feb.  IS  Feb.  19 


«60  75 

44^4  45 
»155     167    . 

•14  14»2! 

4618  463^ 

2038  'Mh 

•SOHa  81H 


22  "a    22  6(, 
*120     122 
•20       22>2 
•22        25 
•34        36>i; 

8a  »8    89^8 


7734 
390 

*43ii 

19 

35i<j 
•15 
•46 
-251a 
•181a 
H214 


78 

91 

10 

47 

19 

3534 

16 

48 

28 

19 

42 14 


•220     22715 
4719    471a 
•I914    20 
•67       69 


•29 

888 
"22 


31  la 

88 
28 


•190  198 
•513   61a 
•319   5 
•15   17 
779   7% 
30   SO^a 
'91a  III4 
•27   35 
22   221* 
•781a  79 
•314   4 
•18   22 
•471a  48I4 
•90I4  911a 
•105  120 
*85   90 
123781241* 
•123  125 


•60 

•43 
■155 
I4I2 
3334 

463s 
20 14 
81 
49334 

22^8 

'120 

•20 

•22 

•34 

89 14 


75 

46 
167 

i4H. 

33^4 

465t. 

20=8 

813;, 

9334 

23 
122 

22  k 

25 

3612 

89 14 


7734  7SI4 

•8914  91 

>• 10 

4410  46 

I8I4  18=8 

3559  35^6 

•15  16 

45I4  45I4 

•251a  28 

•18  1334 

42  "^4  42 14 

'220     2271a 

4738  49 

•19ie  20 

6838  6838 

831  31 

•88  92 

•22  28 
'190  198 

634  Sk 


•31a 
•3  5 -4 

7^8 


5 

17 
77, 


•334  11 
•67  72. 
•62  69 
190  190 

*5ia  7 
•48   51 

32   32 
• 65 

14   14 

I9OI4I91 

»102ial05 

41834  IS34 

•68   72 


*165  166 
•Ilia  I212 
•64  66 
•26  60 
•33  40 
•711a  78 
•7  10 
4018  401a 
103  103 

I5I4  151a 
♦82   90 

•125  135 
•83   871a 
42838  2838 
lOOialOlis 
•29   30 
•691a  70 

•210  215 
•20  22 
•73   76 

8I4   8I4 
•43  la  44 
191a  191a 
•76   79 
•37   39 


•1 

37 

•25 


l'»4 

37 14 
29 


48   48 


*105  110 

718  7H 
•7634  77 14 
•734   8 

5538  6538 

•11   12 

•48   49 

113e  11»8 

57 14  5734 

29   29 

•100  


•205  220 

48734  8734 
••160ial64 
•170  200 


291s  31 

•91a  ll-^i 

•27  35 

2134  22 

478  79 14 
31a   31a 

-18  22 

48I4  48 -a 

9038  9038 

105  117 
*85   90 
I24I4I2514 
•123  126 


•60  72'a 

44  44 

155     167 

141-^  141a 

33^8  33  78 

4>iS8  47 14 

20 14  2034 

811a  88 


23  23 
120  122 
•2018    221a 

2434    2434 
435       35 

8918   90 


7778 

491 

934 

4618 

181a 

3578 

•15 

•45 

•26 
1834 

*42 


784 
91 

lOia 
46i« 

18=8 

36I4 
16 
48 
29 

1834 

43 


220     227 
48 14    49 14 
191a    19^8 
68%    681a 
29       311a 


♦88 
•22 
190 

8 

'S^j 


92 

28 

198 

8I4 

5 


•1514    17 


8 
3034 


838 

32 


•934    11 
*69ia    72 
46912    691a 
♦185     195 
634      63. 
45II4    5114 
321a    33 14 

* 65 

14   14 
191  1941a 
♦102ial05 
1818  131a 
-69   73 
-231a  25 
165  16618 
Ilia  Ilk 
•64 
•26 
33 


66 
50 
40 
*71ia  78 


10 
4038 


7 

40 

lOSk  1031a 

I514  I6I4 

*84   90 

*121ial36 

851a  86 

•28   30 

1003410112 

•29   30 

•691a  70 

4215  215 

19   20 

73 

8 


73 

8 


•431a  441a 
I914  1934 


♦75 
•37 
•79 

*7, 

37 
•25 


79 
39 
83 
2 
373e 
29 


443   48 


105  110 

718   714 

•763*  77 14 

8    8 

5434  55 14 

IX%  11^8 

4334  483. 

113b     llSg 

57 14    58 
29       29 14 
100     106 
•18       20 


4205  206 

87%  8712 
•160  164 
•170  200 


•91a  III4 
•27   35 
22 14  2338 
79   80 
•3%   4 
•18   21 
481a  49 
4911a  911a 
*105  120 
♦85   90 
125  126'8 
123  126 
121  12113 
•8   11 
691*  6914 
•62   661a 
190  190 

•6I4   634 
•48   51 
32  4  324 
65   65 
I414  1414 
194  I96I4 
•103  105 
184  184 
•69   73 
24   24 
167  167 
•1134  12 
65 
•23 
•33 
•714  78 
•7   10 
4014  404 
a;102i4l02i4 
•1434  154 


65 
50 
40 


♦125  135 

86   86 

28   28 

2:99410014 

430   30 

•694  70 

•210  215 

•1834  20 

•72 

734 


76 
8I4 


441a  444 
1934  203b 


♦75 
♦37 
•79 

•li8 

37 
♦25 


79 
39 
83 
2 
374 
29 


41 
105 

718 
77 
4734 
54 14 

11^8 

•47 
114 
574 
294 


41 
110 

714 
7714 

734 
54I4 

11 '8 

49 
114 
5734 
294 


♦205  220 

487  87 

•160  164 

♦170  200 


♦60  75 

•43  45 
'I5II4I67 

144  144 

•32  4  3334 

45 '8  4634 

20  2038 

81  82 


2234  23 

'120  122 

♦204  224 

•22   25 

34   34 

90   90 


7718 

894 

9 

•444 
184 
354 

•144 
46 

42434 

-18 
4134 


7734 
89  4 
III4 
474 
184 

3558 

16 

46 

2434 

1334 

4218 


♦220  227 
48   494 
1939  194 
-6738  69 

2934  2934 
♦88   92 
•22   28 
I9OI4I90I4 
•7    8 
•34   5 
I514  I5I4 
47^8  778 
•304  314 
-94  III4 
•27   35 

2238  2234 
♦77   80 
-34   4 
•18   21 
448I4  4314 
91   91 
♦105  120  . 
♦85   90 
124=812534 
124  124 


•84  11 

•69   72 

•64   67 

•190  195 


•6 
•48 


7 
51 
314  314 
65 

1234  I314 

I924I94I4 

410519 105 14 

18   184 
470   704 

24  24 
166  166 
♦114  124 
*65  664 
•23  60 
♦33  40 
•714  78 

•7   10 

4039  4038 

♦101141024 
154  154 
84   92 

•125  136 
854  854 
27   2734 

98»4  99 

*29  30 

4694  70 
♦210  215 

♦19  21 

•72I4  76 

734  734 

•434  45 

19'8  IS'^s 

•75  79 

38  3914 

•784  83 

14  14 

364  37 

•25  29 


49   49 


105  110 
7  7 
76»4  77 
•714  7=8 
63  54 
12   124 

•4714  49 
11   III4 
56'8  574 

♦284  30 

100  


♦210  220 
4874  38 
160  1614 

•170  200 


•60  75 

43  43 
'151  167 

14  14 

32  =f,  32=8 

4534  4(1 

19=8  1934 

80 14  804 


224  2234 
120  123 


•20 

•22 

34 

•89 


21 
25 
34 
90 


7634 
894 
♦9 

♦444 
184 
344 

♦14 

♦45 

♦25 
1339 
4134 


77 14 

894 

114 

464 

1314 

35 

16 

47 

27 

1838 
4134 


'220  227 
474  48 14 
1939  194 
'68   71 


•29 
•88 
'■22 


30 
93 
28 


4195  195 

•7  8 

•34  5 

•15  164 

8I4  84 

304  31 

94  94 

*27  35 

2179  224 

480  80 

•34  4 

♦18  21 

•474  484 

91  91 


124412479 
♦123     1254 


♦9       11 

•69       72 

•64       67 

•189     195 

-534       6*4 

4334    49 
♦30=8    324 
65 

1234  134 
19241934 
1024107 

184    184 
♦70       74 
♦23       50 
166     1654 
•114    12 

65  65 
•23  50 
•33  40 
•714   78 

•7  9 
4404  404 
10141014 
•15  16 
♦34  92 
•1214135 
'•83       86 

37       274 

984    98=8 

29       29 

4704    704 

4215     215 

♦19       21 

•724    76 

739      7% 

444  444 

•194  20 

♦75  79 

384  384 

•79  83 

•14      2 

364  374 

•25  29 


634 
44134 
•106 
74 
76 
♦714 
♦53 
412 
•474 
11 
564 
29 
100 
*18 


.   634 
4134 
110 

74 
764 

3 
54 
12 
484 
114 
574 
29 


20 


♦210     220 
87=8    87=8 
160     160 
♦170     2U0 


•60  76 

♦42  4  44 
154     154 

VA%  13=8 

♦32  4  33 

45 14  4578 

1938  19=8 

80  804 


224    23  4 

♦120     123 

-20       21 

♦22        25 

•334    36 

89       39 


764 

90 

10 
•45 

184 

344 
•144 

46 
♦254 
•18 
♦40 


77 
90 
10 

474 

184 

344 

16 

47 

28 

184 

42 


STOCKS 

NEW  TORK  STOCK 
EXCHANGE 


'220     227 
464    4734 
19  4    1934 
634    694 


29 

8S 
♦22 
♦190 

•7 

♦34 
'15 
84 

304 

•94 

27 


29 

93 

28 

191 

8 

5 
17 

84 
314 
114 
35 


21=8    234 
79       7935 


334 
19 


37, 
19 


474    474 

91       91 

•105     120 

•854    90 

124     12434 

123     126 


♦8       11 
65       72 
624    64 
♦188     195 

♦534  634 
a;4779  484 
♦31       324 

' 65 

a;134  I334 
192  1924 
1044104  4 
184  134 
•69  74 
42339  2336 
163  165 
1134     113^ 

654  664 

*23  50 

•33  40 

♦714  78 

•64  9 

404  404 
♦10141024 

♦1434  154 

•84  92 
♦125     135 

♦8I34  8434 

2634  2634 

9734  984 

♦284  294 

69  694 
♦210     215 

20  21 

*724  75 

74  7=8 

434  44 

1934  204 


♦76 
38 


79 
38 


14      14 

354  36 

♦25  28 

444      44 

4454  464 


105 
7 
476 
714 
534 
♦104 
474 

1078 

564 
•284 
•100 
♦16 


105 

7 
76'% 

738 

54 

12=8 
4734 
114 
5634 
29 


20 


♦210  220 
874  874 
159  160 
♦170  200 


St.  L«S;SFr.JPM&Coctl8 

Do    1st  pref 

Do    2d  pref 

C.&E.I.comstocktrctfs 
St.  Liouis  Southwestern.. 

Do    pref 

Sonthern  Paciflc  Co 

Southernv.tr.  cfs.  stmpeil 

Do    pref.       do 
M.  <fe  O.  stock tr.  ctfs ... 

Texas  <fe  Pacific 
hird  Avenue  (N.  Y.) . . 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 
Jio    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 
Do    pref 

Union  Paciflc 
Do    pref 

UnltRyslnv'tof  SanFran 
Do    pref 

Wabash 
Ho    pref 

Wheeling*  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  Miscell 

Adams  Express 
malgamated  Copper... 
Ajnerican  Car  &  Foundry 

Do    pref 

American  Cotton  OU... 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Retin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.  Imp' t 
Butterick  Co 

(Colorado  Fuel<fe  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  T.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

I^ational  Biscuit 

ii  Do    pref 

KationalLead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Ga8-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i>  allway  Steel  Spring. . . 
tDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Sheffleld  St.  &  Iron 
Do    pref 

Standard  Rope  <fe 'Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

TJ  S  Realty&Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia.Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  DetinnLng 

Do    pref 

WeUs,  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'seEl&Mfgassen 
Do    Istpref 


BaUs  01 

the 

Week 

Shares 


600 

100 

500 

41U 

46,325 

9,250 

3,395 

5U 

3,20U 


100 

320 

1,040 


70,270 

382 

800 

1,000 

1,020 

8,020 


200 

10 

200 

590 


161,740 

1,925 

425 

350 

10 


115 
3,950 


100 
1,793 
4,745 

210 


33.395 
827 
400 
100 
622 
612 


16.830 
100 
200 


200 
550 
300 
100 
525 

1,150 
100 

1,200 

23,802 

130 

1,494 

37 

344 

2,600 
300 
620 


1,680 
610 
500 


600 
1,410 
6,357 

220 

470 

35 

1,200 

150 
1,200 

700 
2,310 


720 


500 
3,300 


20 

475 

100 

190 

100 

2,200 

1.185 

800 

2,87^ 

570 

520 

25,470 

87,976 

800 


10 
1,060 
1,020 


Jlange  tor  Year  1904 
On  basis  oflOO-share  lots 


Lowest 


470  Jan  28 
394  Jan 

150  Jan 
13  4  Fob 
31  Feb 
44=8  Feb 
194  Jan 
77  4  Jan 
92  Jan  26 
224  Feb 

1194  Febl 

22  Jan  21 

23  Feb 
34  Feb 
88  Feb  8 


7579  Feb  8 
8379  Jan  7 
9  Feb  17 
434  Feb  6 
18  Feb  8 
344  Feb 19 
14=8  Feb  9 
454  Feb  15 
24  Jan  7 
164  Jan  4 
38  Jan  4 

4220  Feb  2 
43 4  Feb  8 
17»4  Jan  6 
67  Jan  6 
284  Jan 
89  Jan  22 
23  4  Jan  15 

4190  Feb  4 

54  Jan  19 

2=8  Jan  5 

11 4  Jan  5 

74Feb  a 

284  Feb  8 

94Febl8 

28  Jan  19 

164 Jan  6 

754  Jan 

3  Jan  8 
17  Jan  7 
47  Feb 
8834  Jan  6 

110  Jan  21 
85  Jan  b 

12234  Feb  8 

123  Jan  4 

121  Feb  16 
10  Jan  4 
69  Jan  25 
624  Feb  19 

190  Feb 13 
6  Feb  6 
4779  Feb  19 
27  =8  Jan  " 
65  Jan  27 
1234  Feb  17 

185  Feb  8 

1014  Jan  4 
174  Jan  6 
6838  Jan  15 
23  Feb  8 

163  Feb  19 
1034  Jan  6 
644  Feb  9 


31  Jan  2 
714Fel}  9 


69 

215 

19 

73 


3^  Jan  4 

1004  Jan  16 

144 Jan  4 

80  4  Jan  26 
1294  Feb  10 

81  Feb  8 
25  Jan  4 
95 4  Jan  b 
27  Jan  7 

Jan  2 
Jan  14 
Feb  15 

_  Feb  15 

64  Jan  6 
40 4  Jan  4 
174  Jan  6 
7434  Jan  15 
314  Jan 
77  Jan 
78  Jan 
344  Feb 
27  Feb 

5  Jan 
474  Feb 

634  Feb  18 
41  Feb 16 
105  Feb  5 

7  Feb  8 
75=8  Jan  4 

54  Jan  15 

40  Jan  14 
104  Feb  6 

41  Jan  4 
9=8  Jan  6 

544  Feb  1 
27  Jan  2 
98  Jan  7 


4205  Jan  30 

86  Jan  6 

1584  Feb  8 

192  Jan  8 


Highest 


470 

494 
167 

164 

3634 

524 
23  4 
864 
92 
2734 
1244 
22 
29  4 
3934 
9534 


Jan  28 
Jan  23 
Jan  23 
Jan  22 
Jan  23 
Jan  27 
Jan  27 
Jan  22 
Jan  26 
Jan  23 
Jan  13 
Jan  21 
Jan  23 
Jan  13 
Jan  21 


82  4  Jan  22 
91 4  Jan  29 
12  Jan  15 
4739  Jan  22 
2134  Jan  27 
41  Jan  25 
19  4  Jan  22 
5234  Jan  22 
2934  Jan  27 
2179  Jan  20 
47  79  Jan  27 

225  Jan 
52  Jan  _ 
2138  Jan  27 
72  Jan  27 
3278  Jan  25 

90  Feb  9 
25  Jan  15 

4197  Jan  27 

84  Feb  15 

54  Jan  27 

1838  Jan  27 

94  Jan  2 

36 4  Jan  4 

12  Jan  22 

29  4  Jan  23 

23»8Febl6 

804  Jan  27 

434  Jan  22 

22  Jan  14 

51 4  Jan  28 

94  4  Jan  28 

112  Feb 11 

91  Jan  13 
131=8  Jan  25 
12634  Jan  30 
130  Jan  25 

124  Jan  11 
714  Jan  28 
784  Jan  5 

20934  Jan  15 
7  Jan  26 
49  .Tan  12 
344  Jan  27 
65  Jan  27 
1634  Jan  26 

1964  Jan  25 

1094  Jan  22 
2238  Jan  25 
74  4  Jan  23 
264  Jan  21 

1794  Jan  23 
1438  Jan  25 
67  4  Jan  23 


37  Jan  30 
72  Jan  26 


4034  Feb  3 

1034  Feb  15 
164  Jan  23 
80 4  Jan  6 

13934  Jan  22 
90  Jan  26 
334  Jan  18 

102=8  Jan  23 
33  Jan  2  b 
724  Jaik28 

2194  Jan  22 

234  Jan  27 

78  Jan  4 

334  Jan  25 

494  Jan  23 

22  4  Jan  27 

794Jan27 

394  Feb  17 

81  Feb  2 

134  Jan2tj 

41  Jan  27 

29  Jan  22 

54  Jan  2u 

58  4  .Tan  4 

84  Jan  21 

46  Jan  22 

110  Jan  25 
84  Jan  25 
7934  Jan  25 
939  Jan  21 
674  Feb  2 
14=8  Jan  27 
644  Jan  27 
12=8  Jan  2 
60  Jan  22 
344  Jan  25 

1064  Jan  26 


4212  Jan  6 

89  Jan  27 

17379  Jan  21 

194  Jan  19 


Range  tor  Frevioui 
Year  (1903) 


Lowest      Highest 


56     J'ly 

68  Aug 
39     Dec 

148  4  Sep 
12  Aug 
24  Ally 
38=8  Sep 
164  Oct 

69  4  Oct 
85  J'ne 
204  Aug 

loo  Oct 
174  Oct 

15  Sep 
24     Sep 

79  Oct 
155     J'ne 

6534  Aug 
83  4  Aug 
9  Dec 
S5  J'ly 
16=8  Oct 
274  Sep 
12  J'ly 
404  Nov 
20  Sep 
144  Oct 
33     Nov 

4204  Jan 

33=8  Oct 

174  Nov 

604  Nov 

254  Aug 

82     J'ly 

24     Nov 

171     Aug 

6     J'ly 

24  Oct 

10     Oct 

4  Oct 

16  4  Oct 

5  J'ly 
23  4  Nov 
104  Oct 
674  Oct 

2  4  Mar 
144  Sep 
3634  Oct 
804  Oct 
90     Aug 

80  Sep 
107  4  Oct 
116  Aug 
1174  Oct 

74  Oct 
65     Oct 


904  Feb 


88 
78 
170 
30 
66 


Feb 

Feb 
J'ly 
Jan 
Jan 


68 

170 

6 

40 

24 
65 


Oct 

Sep 
Oct 
Aug 
Nov 
Dec 


9  4  Nov 
164     Aug 
9434  Aug 

15  4  Nov 
60  Nov 
20     J'ly 

136     Sep 

9     J'ly 

57  4  Nov 

23     Nov 

28     Dec 

70  Oct 
6  4  Sep 

32  Oct 

94  Oct 
104  Nov 
75     Oct 

105  Oct 
68  Sep 
17  Aug 
3734  Sep 
22  4  Nov 
62  4  Nov 

196     J'ly 

16  Sep 
67     Nov 

5  =8  Nov 
3634  Nov 
12  J'ly 
60  J'ly 
224  Oct 
67     Nov 

34  Sep 
25  78  Nov 
22     Aug 

44  J'ly 
5 ,    I  Dec 

0     Sep 

33  Nov 

95  Aug 

6  Sep 

71  4  Oct 

4  Dec 
304  Nov 

7  J'ly 
304J'ljr 

10    yfSt 

4934  Nov 
174  Sep 
80     Aug 

17  Sep 

5  4  Dec 
70     Sep 

dl91  J'ly 

804  Sep 

130     Oct 

160     Sep 


684  Mai 
3678  Jan 
96  Feb 
964  Mai 
43=8  Feb 
12878  Jan 
3739  Jan 
3178  Jan 
48  Jan 
1224  Jan 
41594  Dec 
104=8  Jaa 
954  Feb 
22:>8  Jan 
644  Jan 
3234  Feb 
554  Feb 
274  Feb 
62  May 
384  Feb 
294  Feb 
55  4  Feb 

235     Feb 

75'%  Mai 

4134  Jan 

93    Jan 

464  Feb 

98     Feb 

414  Jan 

235     Feb 

2938  Jan 

11 4  Jan 

3738  Jan 

1134  Jan 

424  Jau 

1934  Jan 

484  Jau 

31=8  Feb 

9534  Feb 

5  4  Feb 

244  Jan 

5278  Feb 

994  Feb 

126     Mar 

9836  Jan 

13438  Jan 

123     Deo 

169     Feb 

14=8  Feb 

80  Jan 
1254  Feb 
225     Jan 

154  Jan 
55  Jan 
824  Jan 

122  Jan 
22  4  Feb 

222     Jan 

119  Jan 
35  Mat 
854  Jan 
3434  Jan 

204  Feb 
1979  Jan 
744  Feb 
73  Jan 
464  May 

89  4  Jan 
13  May 
47=8  Feb 

10679  May 

29  4  Feb 
95     Feb 

177  Jan 
1244  Jan 

4234  Jan 
10838  Feb 

6534  Jan 

95  Feb 
23534  Jan 

37     Feb 

90  Feb 
22=8  Feb 
8038  Feb 

30  Feb 
844  Feb 

72  Feb 
974  Feb 

64  Feb 
6838  Mar 
4034  Jan 
15  Jan 
7934  Jan 
15  Feb 
55  Feb 
.504  Feb 
15 '4  Feb 
9634  May 
284  Jan 

73  Jan 
19  4  Feb 
58  Feb 
3979  Feb 
8934  Jan 
66=8  Feb 

1284  Feb 
39  79  Feb 
3334  J  an 

81  Jan 
2494  Feb 

93  Jan 
J21  Jan 
224     Jan 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


BanJcB 
Varick  H 

Wa8h.H'lit3ll 
WestSidell.. 
Yorkvillel] .. 

BBOOELTN 

BoroughT).... 
BroadwayH . . 
BrooklynD  .. 
Con'yI&BBII 
rirsl 


Bid 


200 
500 
375 


150 

300 
130 
140 


Ask 
176 


400 


Banks 

Bid 

Ask 

BHOOKLYN 

Manufactrs'. 

325 

Mechanics!! . 

230 

Merchants'.. 

116 

Nassau 

380 

Nat  City 

310 

North  Sidell . 

230 

People'sll 

215 

17th  WardH. 

150 

Sprague 

2104 

Stuyv'tHtsI, 

180 

Unionll 

150 

Wallaboutll  . 

150 

Trust  Cos. 

N.  y.  crry 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Commonw'th 
Continental . 
Eastern  Tr.. 
Empire  State 
Equitable  Tr 


Bid 

Ask 

300 

320 

200 

140 

145 

400 

415 

tl965 

t2010 

< 

275 

300 

305 

325 

60 

65 

675 

135 

150 

170 

176 

675 

700 

Trust  Go's 

Bid 

Ask 

Exchange  Tr 

Farm  Lo  &  Tr 

1376 

1425 

Fifth  Ave  Tr 

530 

560 

Guaranty  Tr 

610 

640 

Guardian  Tr 

170 

180 

Knick'rb'k'r 

870 

890 

Lincoln  Tr... 

320 

335 

McV'ck'rRty 

205 

Manhattan  . . 

500 

Mercantile  t 

10024 

Merchants'.. 

225 

240 

Metropolitan 

600 

025 

MortonTrust 
Mut.  Alliance 
N  Y  Life&Tr 
N  Y  Sec  &  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  Sta,tes . 
Van  N'denTr 
Washington. 


Bid 

Ask 

taoo 

t920 

22(» 

240 

10(10 

1050 

900 

1000 

245 

255 

370 

400 

325 

350 

220 

230 

1375 

400 

430 

1475 

1500 

195 

200 

390 

Trust  Co's 
Windsor 


BROOKLYN 

Brook  yu  Tr 

Flatbush 

Franklin 

Hainiltou 

Kings  Co 

L  Isl  LcfcTr. 

Nassau 

People's 

Willlamsb'g. 


*  Bid  and  asked  prices;  no  sales  on  tliisday.     4  Less  tnau  Li)<)  s/iaros.     i  t^x.  rignt.-i.    ti  J.  i^.  .tlorgau  &  Oo.  curtuloates. 

t  Sale  at  Stock  Exchange  or  at  auction  this  week,    o  Ex  stock  dividenil.    s  Trust  Co.  certiiioice-*.    'j  Bauks  in;irk6il  with  ;i  paragraph  (D)  are  State  banka 


New  York  Stock  ExcliaDge— Bond  Record,  Friday,  Weekly  and  Yearly 


o<;<'i!i'viN«;    Komt    i'a(;ks 


|{OM)> 

N.  Y.  STOCK  KXfMAKGE 
WhKK  KNDINii  KkU  10 


r.  S.  (Jovrrniiirnt 

L'  s  -Js  cousol  ri-Kifttiiil.iUlUJi 

l>  :> 'J8  coUKul  ouupuii (UiKii. 

U  S  '.'a  consul  ro^  MiiaH..iir.i;il 
U  i$ '.'»  c>.>usiiluou)>siuuU.<n '.>;(( 
f  ^  lis  re  ..'iNt  oroil V 1 !'  1  > 

V  S  o8  coupon /l•H'l^ 

C  S  ;is  rt-K  small  boMU8..^^.'l^ 
I'  S  ;*»  Coil  small  bouils..i^l'.'l,>» 

V  S  4s  iH-itistereU M'.UIT 

V  S  4s  i.oui>oii h  U'OT 

V  S  4s  i'i>i!istcretl IV. 

V,  S  48  coupon lil'. 

U  S  58  reitistere«l I'.UM 

U  S  5s  coupon iy04 

KurciKii  (iovfrniiiiMit 

Frauktort-un-Main  3K-s  ser  1 

Tlidse  are  prict 
\j  S  of  Mexico  s  1  g  5s  ot  ISU!' 

Sinte  ^ecui'itic* 

AlaUanm  class  A  4  to  5 1000 

Class  Bis I'JUO 

Class  C  4s 1900 

Currency  tuniUng  43 11)20 

Dist  ot  Columbia  3-G5s 1024 

Lomsiunu  new  cousol  48. .1914 

Small 

Missouri  tumliuK 1804-190 

Nortli  Carolina  cousol  4s. 1910 

bs 1919 

So  CaroUna  4  "as  20-40 193a 

Tenn  uew  selUeme&t  3s..l013 

Small 

Virginia  tuuil  debt  2-38. ..199) 
Ob  ileferreil  Brown  Bros  ctls. 

'>•  Uailroail 

Alabama  Ceul  i^ee  So  Ky 
iaba  MuU  Hee  At  Coast  Line 
Albany  it  Susu  t,ee  Uei  <fc  Huii 
Alleglieuy  Valley  ieePenn  KK 
Alleg  i  West  aee  Butt  B,  &  V 
Am  Uock  &  Im   aee  Ccut  of  N  J 

Ado  Arbor  1st  g  48 /t.1995 

Atcli  T  ii  S  Fe  gen  j{  46.. .1996 

Kegustereil 1990 

Ailjustmeut  g  48 /ll995 

Registered /tl990 

Stamped A1995 

East  OkliiDiv  1st  g  4s. .1928 
Ckic  &  St  LiOUis  l8l  bs..l916 
AtlKuoitfc  >f or  1st  g us..  1940 
Atlantic  Coast  1st  g  4S.A1952 
Charles  &  Sav  1st  g  78. .1930 
Sav  if  <fc  VV  Ibl  golu  tis..l934 

Ist  gold  OS 1934 

St  Jolm'sDiv  Islg  43.1934 
Ala  Mid  1st  gu  gold  OS  192b 
Bruus  <fe  W 1st  gu  g  4s lU3b 
SU  !5p  oca  <fc  ti  gu  g  4a  191s 
Atlantic  &  Danv  iee  South  Ky 
Atlantic  <fc  Yadk  i'««  South  Ky 
Austin  ifc  ^'  W    Hee  Sou  Pacltic 

Hat  Creek  <fc  S  ISee  Mich  Cent 
alt  d;  Ohio  prior  ig3 '•28.1926 

Kegistered /tl926 

Gold  4s /iiy4b 

Kegistereu /i.l94b 

Conv  deb  48 1911 

P  Jun  <fe  M  Div  Isl  g  3 1.281926 

Kegistered pl925 

P  L.  K  &  W  Va  Sys  ret  481941 

SOUthTT  DlTl8tg3'2S...1925 

Kegistered /a926 

'  Uonou  Kiv  1st  gu  g  os..iyiy 
'  CenOluo  K  1st  cg4i2S.. 1930 
;  Pitts  Cler  &  Tol  ist  g  6s  1922 
,  Pitts  &  West  Ist  g  4s. ..1917 

'      J  P  M  &  Co  certis 

Beecli  Creek  Hee  N  Y  C  <fe  H 
BeUe V  &  Car  Hee  Illinois  Ceni 
Bklyu  <fe  MontaiLk  Hee  Long  1 
Bruns  <fc  West  isee  At!  Coast  L 
Bultalo  2<  y  <fe  Erie  aee  Krie 
Buttalo  K  <fe  P  gen  g  53...1937 
.    Aii&  West  Istg  4s  gu.. 199b 

;    CI  cfc  Mall  1st  gu  g  5s 194o 

j-:  Koch  &  Pitts  1st  g  t;s...l921 

Consul  Ist  g  Os 192:^ 

Bullaio  (k  Southwest  Hee  Erie 
Butt  &  Susq  1st  ret  g  4s.(il961 

Kegistered iU961 

Bur  Ctedar  K  <fc  JS'o  Isl  58.1900 

Con  1st  &  col  trustgos.. 1934 
Kegialered 1934 

C  K  i  P  ife  >"  Wl8tgu5s.l921 

M  &  St  L  1st  gu  g  78 1927 

C'lanada  South  Islos 1908 
^2d  OS 1913 

Kegistered 1913 

Carb  <fc  Shawn    aee  111  Cent 
Carolina  Cent   Hee  Seab  Air  L 
Cartilage  &  Ad    Hee  >[  Y  C  <fe  B 
Ced  K  la  E  <fc  N    See  B  C  K &  A 
Can  Branch  U  P  1st  g  4s. ..  194b 
C'eu  Branch  Ky    See  Mo  Pac 
Central  Ohio    See  Balti  <fc  Ohio 
Cen  KK  &  B  ol  (ia  col  g  5s  193 
Cent  ot  Ga  KK  Ist  g  58..2J1945 

Consol  gold  5s 1945 

Kegistered 1945 

Isl  pret  income  k  os pl94o 


«.«■ 


i 


g-F 

ii-F 


.MS 
s  on 

J.J 
J.J 
j-j 
J.J 

F-A 
J.J 


J-J 
J.J 
AO 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Xov 
Nov 
M-N 
MS 
,\fl-b 
J-D 
M-S 
J-J 
A-O 
A-C 
J-J 
M-N 
J-J 
J-J 


J-J 
y-J 
A-O 
Q-J 
M-S 
.Vl-N 

y-F 

M-N 
J-J 

^:i 

M-S 
A-O 
J-J 


.\I-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 
J-L) 
A-O 
A-O 
A-O 
J-D 
J-J 
(VI- S 
iVl-S 


J-D 


F-A 
M-N 
M-H 
Oct 


t'elt   19 


Bta 


AsK 


Week's 

Kange  or 
Kast  KaU 


LoiB       Jliyh 

HH\  105 1,  lOTi^  Jan'Ol 
104^  loji,  106'4  Jnu'04 


lOtI     107>, 
100     lOT"* 


lOtiS 

107\Sale 
107     107^^ 
132 '4  133 
132 »«  133^1 


95        .., 

(he  oa  sis  oi 

•90     .... 

Hese  are  pr 


U8 


102 


95 


93     . 


92       93 
99  "i  Sale 


as    Sale 


no9>-2 

92*8  Sale 
134     


9314  Sale 

9314 

IOII4  Sale 


Si)h 


94     Sale 
8734  Sale 


lOSJ* 

lOa     

llSKz 

*9o     100 


115itill6 


111     

U8h 

121i4l22'2 

93  >«  Sale 


IO2I4IO2I2 
117'      .... 


10278  Sale 
107  >*  Sale 


,    92 
107 


1 05 1-2  Sale 

'.'.'.'.'.'.  "to' 


107's 

lOT--^ 

107 

107 '8 

I07-'H> 

1U7 

l32-'4 
IOIV2 
101  »4 


Nov '03 

Jau  '04 

J'lioH)'.' 

107'* 

107V 

107'-. 

Nov'03 

Feb '04 

-■Vug'03 

Xov'O:-: 


95  "-i  Fob '02 
/our  marks 

QSi,  Nov'03 
ices  on  the  0 

10439  Sep '02 
109 '4  Oct  '00 
102'2Mar'02 
111  Mar'02 
121  Mar'03 
10(3  Ayr '03 
109  "a  Feb '99 


to  0 
asis 


102>i2Jau'04 

KiOi-iJ'ly'Ol 

120     Mar'OC 

96     Nov'03 

93  "i  Nov'03 

i)3»i2Dec'03 

7'a  Ih 


*•■•?■.*. , 


92^8  Feb '04 
9938  99'k 
9934  9934 
87 '4  *?8'4 
82  ^i  Jan  '04 
8734  8834 
9334  Dec '03 


355 
5 

24 


114'^  Oct 'Oi.' 
92^8       93 


125  Hi  Nov'03 

112S8Jan'04 

95'4Nov*01 

111     Apr'03 

87     Aug'Ol 

91HiOct'03 


93  93St, 
94'-2  Jan'03 

101  101  i^ 

lOl'e     lol3t, 

94  Nov'03 
89 '4        89 '4 


94  94 

8734        88I4 

90'4  J'iy'02 

114i4J'ne'02 
10934  Oct  '03 
122  Jan '04 
98  Aug'03 
100 14  Feb '03 


llS^i     116 


103  Apr'97 
124>4J'ne'03 
121>4Feb'04 


97' 


'8 


9818 


102 '4      I02I4 

117  Jan '04 
12012  Mar'Oo 

118  Jau '02 


102 12  1027g 
107  107 14 
107  Aug'03 


02  Hz  Jan '04 


104'.2.T'ly'03 
118  Jau '04 
10514  1053, 
105 ''2  Sep  '01 
70  70 


JSCC 


A'o 


10 


99 


12 


35 


40 
11 


30 


JCange 

6'lllCf 
January  1 


Low    Migli 

106 1-210714 
10514105'^ 


1071-2  108 


IO718I0718 
I!l738l073t, 

107     1071-2 
"13234  i"3'4"' 


ne  do  Uar. 


ot  ^hto  a.. 


l02>il02'-2 


92        931-2 
98^8  100 
99 14  100 

*<7i4    90 
82I2    82'2 
871-..    8934 


921-2    941* 


112»8ll'.i'8 


93 


95 14 


10034  102 

10138  1013g 


87 1^    8934 


9314 
87^4 


97 
89 


122     122 


115     117 


12II4  12114 
97^8    99 


10138  10214 

117     117 


IO212IO314 
IO6I4IO71U 


92ia   9212 


118     118 
10334  IO6I2 


8|    08       711a 


ltOM>S 

N.  Y.  STOCK  E.KCHANGK 
Wkkk  Ending  Feb  19 


Central  ol  Qa— rconfinufrfj 

2d  pret  Income  g  5s j)1045  i^ct 

3d  jiruf  income  g  58 j)1945  t)ct 

Cliatt  l)iv  i>ur  iiion  g  4s. 1951  J-I> 
MacJi  NorDiv  1st  g  58.1940  J-J 
MldGa&Atl  Div  58....1947  J-J 

Mobile  Dlv  Ist  g  58 1940  J-J 

Ceutof  N  J  gen'l  gold  58.1987  J-J 

Registered /il987  y-J 

Am  Dock  <ft  Imp  gu  5».. 1921  J-J 
1.6  it  llud  K  gen  gugSs  1920  J-J 
Leh  &  Wilks  B  Coal  58..1912  M-N 

Con  oxt  guar  4i-2S....'/1910  Q-M 
N  Y<fc  Long  Br  gen  g4»  1941  M-S 
Cent  Pacific     .Sec  So  PacKic  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Clies  &  Ohio  g  Gs  ser  A../il908  A-O 

Gold  6s al911  A-O 

1st  consol  g  53 193i>  M-N 

Kegistered 1939  M-N 

General  gold  41-28 1992  M-S 

Registered 1992  M-  S 

Craig  Valley  Ist  g  Ss.... 1940  J-J 
K&  A  Div  l8tcong43..1989  J-J 

2il  cousol  g4s 1989  J-J 

Warm  Spr  Val  1st  g53..1941  M-S 

Greenbrier  Ky  1st  gu  g  Is  '40  M-N 

C1UC&  Alt  KK  ret  g  3s. ..1949  A-O 

JCailway  Isl  lien  3128... 1950  J-J 

Kegistered 1950  J  -  J 

Chic  B<&  Q—Gh<fc  la D  5.1 1905  F-A 

Denver  Div  4s 1922  F-A 

lUuiois  Div3i<2S 1949  J-J 

Iowa  Div  sink  fund  5s. .1919  A-O 

Sinking  fund  4s 1919  A-O 

Nebraska  Extension  4s. 1927  M-N 

Kegistered 1927  M-N 

Southwestern  Div  4s 1921  M-S 

Joint  bonds  See  Great  »  orth 

Debenture  58 1913  M-N 

Han  <fe  StJos consol  6s. .1911  M-S 
CI11C&  E  mists  I  cur  68.1907  J-D 

Isl  cousol  g  6s 1934  A-O 

General  cousol  1st  5s 1937  M-N 

Registered 1937  M-N 

Chic&lndC  Ry  1st  5s. 1936  J-J 
Chicago  <fc  Erie    See  Erie 
Chic  In  &  Loulsv  rel  6s. . .  1947  J  -  J 

KetuniUuggoldSs 1947  J-J 

Louisv  NA<feChlst6s.l910J-J 
Chic  Mil  &  St  Paul  con  7s  1905  J-J 

Terminal  gold  5s 1914  J-J 

General  g  4s  series  A..el989  J-J 

Registered «1989  y-J 

Generalg  3i2S8erie8B.el989  J-J 
ChlCife  ESuDivg5s....l921  J-J 
Chic  &M0R1V  Div  58.. .1926  J-J 

Chic <fe  Pac  Div 6s 1910  J-J 

Chic&  P  Wlstgos 1921  J-J 

Dak&GtSogos 1916  J-J 

Far  &  Sou  assu  g  68 1924  J-J 

Hast &D Div  1st 7s 1910  J-J 

1st 58 1910  J-J 

I&  D  Extenl8t7s 1908  J-J 

Lacrosse &D  Ist  5s.. ..1919  J-J 

Mineral  Point  Div  5s 1910  J-J 

So  Minn  Div  1st 68 1910  J-J 

Southwest  Div  1st  6s 1909  J-J 

Wis&  Mum  Divg5s.... 1921  J-J 
MU&  No  IstM  E  6s. ...1910  J-I> 

Isl  consoles 1913  J-I> 

Chic <fcNorthw  cons 7s 1915  Q-F 

Extension  4s 1886-1926  1»'-A 

Registered 1886-1926  F-A 

General  gold  3 I2S 1987  M-N 

Registered jpl987  y-F 

Sinking  fund  68. ..1879-1299  A-O 

Regisiered 1879-1929  A-O 

Sinking  fund  5s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  Ss 1909  M-N 

Registered 1909  -M-N 

Debenture  5s 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  5s 1933  M-N 

Regi.stered 1933  M-N 

Des  JSIo  &  Minn  1st  7s. .1907  F-A 
MUw&  Madison  1st  6s..  1905  M-S 
North  Illinois  1st  5s. ...1910  M-S 
Ott  C  F  &  St  Paul  1st  5s  1909  M-  S 
Winona  &  St  Pet  2d  7s.  .1907  -M-N 
MU  L  S  &  West  1st  g  6s  1921  '"^A-N 

Ext  i&  Imp  s fund  g  58  1929  F-A 

Ashland  Div  1st  g  6s. .1925  Nl-S 

Mich  Div  lstg6s 1924  J-J 

Convertible  deb  5s 1907  F-A 

Incomes 1911  W->i 

Chic  Rock  Isl  &  Pac  6s. ..1917  J-J 

Registered 1917  J-J 

General  gold  4s 1988  J-J 

Registered 1988  J-J 

CoU  trust  Series  B  4s. ..1904  W-N 

H4s 1910  M-N 

M48 1915  M-N 

N4s 1911)  M-N 

P4S 1918  M-N 

Chic  K  I  &  Pac  KR  4s. .2002  M.N 

Resristeied 2002  M  N 

CoU  trust  gold  53 1913  M-S 

Choc  Ok  &  G  gen  g  5s  .ol919  J  -J 

Consol  gold  5s 1952  M-N 

Des  M  &  Ft  D  Isl  4s 1905  J-J 

lSt2i2S 1905  J-J 

Extension  4s 1905  J-J 

Keok<fe  DesM  Ist  5s...  .1923  A-O 


Frice 
fyi'lav 


BiU 

20 
17 


30 
20 


104     Salfc 
loai« 

I0l3j 

129      1311... 
1281^129 '6 

IIII4 

100      

104 

1<)1      

103      


107  Hj 

11034 

115  "^  11534 

^ 114 

103^4  Hale 


lOO'glol  I4 
941-2    96 

IO6I4 

84     

8334  Sale 
75  ig  Sale 


99 14 

9134  Sale 

110     

101=8 

104 12  105'-. 


99 14  10034 


106     .... 

1144  .... 
IO6I4  108 

1281-2 

116     .... 
* 1151-i 

11312.... 


10Si4Peb'04 

111  Jau '04 
II514  11534 
115  Feb '04 
I03I4  103  i-j 
103     Apr'Ol 

112  May'03 
00"8  lOO'g 
941-2  Jan '04 

lOO'-^Ocl  '02 
90=8  Dec '03 
8338       84 
75 's        76 
8334  Apr '02 
10434  Apr'OO 
99      Feb '04 
9134        92 14 
109  Is  Dec '03 
IO034  Nov'03 
105         105 

105  Dec '03 
iy034  Feb '04 

106  Feb'04 
115  reb'04 
IO6I4  Jan'04 
12938  Ocr  '03 
U6  Feb'04 
120      J)ec'02 

113  Jan'04 


1261s  128 


107^8 
165 

108=8 


170 


108 12 


.11534 
119 


II312 

115 

110 

1151811578 

10914 
127 
118 
106 


II8I2 


Ill's 

105 

11014 

109 14 

114 

IIOI2 

1144 

129  H 

102 


105 


9812 


113«8. 


;116 


1041210534 

1034 

11)8  4 

1084 

1154 

1134 

105 

103 

105  4 

10618 

1114 

I28I4 

117  Is 

132 

129 

101 


1204 
I2OI4 
103 


11234 
1214 


Sale 


68     Sale 


80 
10434 


804 


96     . 
9114. 

i)ti      . 
^1044. 


Week's 
Jiaiiye  or 
Last  Sa,le 


Low       Minh 
29  29  4 

IS*^  Feb'04 
92  Aug'02 
104 
J'no'99 
J'ly'03 
Feb'04 
Feb'()4 


104 
102 
103 
130 
130 


^< 


Ao 


1114  Jau '04 


105  Dec '03 

LOlSg   1014 


.1264 
108 
108 
L70 
IIII4 
1084 
HI 
9858 
1164 
119 
1104 
II518 
1114 
1374 
118 
106 
183 

11338 

105 14 

1103, 

10934 

II414 

113 

116 

12938 

104 

10638 

984 
103 
11334 
1114 
10934 

10634 

105 
IO4I4 
108 '8 
10834 

115  4 
123 


Feb '04 
J'ly'03 
Jan  '04 
Feb'04 
Dec '03 

10834 

Dec '02 
Jan  '04 
Apr'03 
Jan  '04 

1104 

11578 

Nov'03 
J'ly'99 

118 
Jan  '04 
Feb '03 
Oct  'Ob 
J'ly'03 
Jau '04 
Feb  '04 
Feb'04 
Oct  '03 
J'ly'03 
Feb'04 
Jan  '04 
Oct  '02 
98  4 
Nov'98 
Dec '03 
Dec '03 
Feb'04 
Mar'03 
Feb '01 
Jan  '04 
Jan'04 
Jan  '04 
Feb'04 
May'Ol 


13 


13 


19 


106 

108 

10558 

IIH4 

1284 

11934 

142  4 

13134 

107  Is 

109 

12216 

120 

103 

107 

98 

99^8 

994 
9938 
87 
68 
88 14 
804 
104->8 
10378 

95 14 
90 

104  4 


Nov'02 
Oct  '02 
Nov'03 
Dec '03 

1284 
Dec'o3 
Feb '02 
Dec '03 
Feb '01 
Sep  '03 
Jau '04 

120 

10» 
Jan  '03 
Aug'03 
J'ne'02 
J'ly  '02 
J'ne'02 
Aug'03 

69 
Jan  '03 

81 
Jau  '04 
Jan  '04 
Oct  '03 
Oct  'OS 
Jan'04 
■Nov'UJ 


Jiaiige 

Since 
Jaiiuary  1 


Low    11  Hill, 
281-2    32 
IS^o    20 '4 


104     104 


12816  1314 
130  l:!Oi« 
IIII4  1124 


100  102 


103 14  108 '4 

111  ni 
1 1 434 1 1 1;  '4 

115  115 
102  104 


100  1003* 

10534  106 '9 
1144115 
106  If  100 14 

i'1534  i"l"6'8 


99  4  101  ''J 
944  944 


814  84 
744  77 


99  101  4 
9134  93 


106  100 


112 -4113 
12641'.i8 


108  108 
170  170 


10818109 

"'98"  "9838 

"119"  i"l"9"' 
10959111 
11434  116 


11638  118'a 
106  106 


11034  11034 
10934  10934 
11 4I4  11434 


12939  12939 
104  104 


9818  99 


109410934 


105   106 
1041410414 
10878  lOS's 

10834  10834 

11541154 


92 

io"? 


1284129 


122  H.  122 19 
120  120 
101  104 


664    7434 


73        85 
10458  10138 
103*8  10379 


9334    98 


iVll.SCEI.,L,ANEOUS    BONDS— Continued  011  Ne.xt  I'nae. 


Street   UaiHj-ay 

Brooklyn  Kap  Tr  g  5s 1945 

All  Av  Bklyn  imp  g  5s. .1934 
BkCity  Isl  con  5s.  1916,  1941 
BkQ  Co  cfc  S  con  gu  g  58.1941 
Uklyu  \}\^  El  1st  g  4-5s.l9o0 

Kings  Co  El  Isl  g  4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ky  Ball  1st  g  5s.  1922 

Couii  llyd;  El.st.fe  ref  g44s'51 

Den  Con  Tr  Co  Isl  g  5s.. .193:: 

Den  Trani  Co  con  g  6s..l91(. 

MelKyCo  Isl  gu  g  6s. .1911 

l>et  Cit  StKylstcong5s.l905 

Gr  Rapids  Ky  1st  g5s...al91(i 

Louis  Ry  Co  Isl  con  gos..l930 

Market  St  CKy  l8tg6s..l91o 

Mel  St  Ky  gen  col  tr  g  58.1997 

H  way  A  7th  .\v  1  si  c  g  5.S  1 94 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


1004102 


108      109 


10034  Sale 

84 

79     


90       95 


112 

113     1144 


100 
110 

1U738 
100 

10014 
84 
85  4 


100 
Jan  '99 
Jau  '04 
Jau '04 

101 
•  84 
Jan  '03 


90 
95 


Oct  'Oi 
J'ne'OU 


103 

i"o"9" 

i'i';^4 
113  4 


Nov'Ol 

Mar''9'8 

'"iVrfH 
Feb '0-1 


43 


100     102 


1073910738 
100      100 
100      103 '4 

84       874 


11241154 
II2I4  1131.. 


Street  Railway 

Met  St  Ry— rCo»;Kef  g  4s2002 

Col<S;9thAvlslgug  58.1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Third  Ave  KR  con  gu  4s  2000 

Third  Ave  Ky  1st  g  5s..  1937 

Mel  W  S  El  (Chic)  Istg4s.l938 

Mil  El  Ky  &  1-1  30-yr  g  5s.  1926 

Jliun  St  Ky  1st  con  g  5s. .1919 

St  Jo  Ry  Lt  H&P  1st  g  5s.  1937 

St  Paul  City  Cab  cou  g  5s.  1937 

Union  El  (Chic)  1st  g  5s. .1945 

United  BRs  Sun  Frsf  4s. 1927 

United  Rys  St  L  Est  g  4s. 1934 

W  ClucSl40-yr  cousg  5s.  1930 

(Jas  and  Electric  liig^lit 

.Vtlaiiia  G  L  Co  Istg  5;^.  ..1947 
Hklvu  U  Gas  1st  con  g  5s. 194."; 


A-O 

.\l-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M  N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
Vl-N 


914 

117      

11034 

944  Sale 
1174 

94     


104 


79 18  Sale 
, 794 


113     1133.1  11 B 


90  90 

1 19     Jan  '04 
n6'4  Jan'Ol 

94'->       OTi 
117     Jau '04 

94  95 

106     Oct  '99 
110     J'ue'02 


10914  Apr'03 

109  4  Dec '99 

79  79=^ 

84!>8J'no'03 

99     Dec '97 


113  4 


91 


1-: 


S9 

119 
110 

94 
IIV 

94 


1.-.    92  4 
"119 
I4IIOI4 
4    95 '4 
117 
95 


80 


11234  114 


"No  price  Friday;  latest  price  this  week.    aDuo./au     ci  Uu©  Apr     «  Due  .Uuy    yDUBj'ne    ADueJ'ly     /t  Due  Aug    0  Duo  Oct     j*  Due  Nov    iOption  sale 


Feb.  20, 1904.] 
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BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Enbino  Feb  19 


ChiccfeStL    6'«eAtcUT&SaFe 

Chic  St  L  &  N  O    Hee  lU  Cent 

CMo  St  Life  Pitts    See Penn Co 

Chic  St  P  M  &  O  con  68. . .  1930 

Cons  Cs  refluced  to  3\;S.llt3i) 

Ch  St  P  <fe  Minn  IstpSs  1918 

Nor  Wisconsin  lstBs...l9H0 

St  P  &  S  City  1st  g  6s...l91ti 

Chicago  Ter  Trans  s  48. ..1947 

Chicife  Westln(lsenK6sgl932 

Chic  &  W  Mich   See  Pere"  Marq 

ChocO&GuK    SeeCRI&P 

Cin  H  &  D  consol  s  £  78...  1905 

2d  gold  4^28 1937 

Cin  D  &  I  1st  gu  g  58.  ..1941 
C  I  St  L  &  C  See  C  C  C  &  St  1. 
Cin  S  &  C  See  C  C  C  St  L. 
CleartleW&Mah  SeeBR<feP 
Clev  Cin  C  &  St  L  gen  g  48 1993 

Cairo  liiT  Ist  gold  4s 193i» 

Cin  W  &  M  Div  1st  g  4s. 1991 
St  L  Div  lat  col  tr  g  4s. .1990 

Registered 1990 

Spr  &  Col  Div  lat  g  4s. .1940 
W  W  Val  Div  1st  g 48...  1940 
C  I  St  L,  <fe  C  consol  6s..  1920 

l8tgold4s .../cl93b 

Registered A;iy3G 

Cin  8&  CI  con  l8tgos..l928 

CCC&  I  consol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  <fe  W  Ist  pret  48.1940 
O  Ind  &  W  Isl  pf  5s...dl93« 
Peo  &  East  1st  con  4s.  ..1940 

Income  48 1990 

CI  Lor  &  Wh  con  lat  g  5s. 1933 
Clev  &  Marietta  SeePenn  RK 
Clev  <fe  Maliou  Val  g  58...1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 194( 

Colorado*  Sou  1st  g 4s...  192', 
Coluiu  &  Greenv    act  So  Ry 
Col  &  Hock  Val    See  Hock  Va 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Rivs  1st  g  48.1943 

Dak  &  Gt  So    See  C  M  &  St  P 
alias  <fc  Waco    See  M  K  <fe  T 
Dell^ckcfe  Western  73. ..1907 
Morrisdi  Kssex  Ist  78...1914 

1st  consol  guar  7  s 1915 

Registered 1915 

Istrel  gug  31^8 2000 

N  VLackife  W  1st  6s.  ..1921 

Construction  5s 1923 

Term  <fe  im»rove4s 192_ 

Syr  Ring  &  N  Y  Ist  78. .1900 

Warren  1st  ret  gu  g  3  '2S.2000 

Del  &  Hud  Ist  Pa  Uiv  7s.  1917 

Registered 1917 

Alb  &  feus  1st  con  gu  7s.  1906 

Registered 1906 

Guar  gold  68 1900 

Registered 1906 

Reus  &  Saratoga  1st  7s. 192] 

Registered 1921 

Del  Riv  RR  Bndge  See  Pa  UK 
Denv  &  R  Grist  con  g  48.1936 

Consol  gold  4^28 1936 

Improvement  gold  58.. .192b 

EioGr  West  Ist  g  48 193f 

Consol  and  col  trust  4s  1949 
Utah  Cent  1st  gug  48  ol917 
Bio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  1  g  5s  1929 
DesMoi&Ftl)  See  C  Rife  IP 
Des  M  &  Minn  See  CU  <fe  N  W 
Des  Moi  Un  Ry  Ist  g  5s. .1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det  &  Mack  Ist  lien  g  48.1995 

Gold  48 1995 

Det  Sou  Istg  4s 1951 

Ohio  Sou  Uiv  Istg  48. ..1941 
Diil<&  Iron  Range  IstSs.. 1937 

Registered 1937 

2d  6s 1916 

Dul  bo  Shore  ic  Atl  g  58. .1937 

1.\aslot  Minn  SeeStPM&M 
jast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  Ist  g  58.1941 
Elm  Cort  <fe  ^;  o    See  Leh  &  N  Y 

Erie  l8textgold4a 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  "28 1923 

4th  ext  gold  58 1920 

6th  ext  gold  48 1928 

Ist  consol  gold  78 1920 

.St  consol  g  Jraud  78 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

ist  consol  gen  lien  g 4s..  1996 

Registered 199u 

Penn  coll  tr  g  4s 1951 

ButtN  Y&  Erie  l8t  7s.. 1916 

Buttcfc  S  W  gold  68 1908 

Chiccfc  Erie  1st  gold  5s.  .1982 

Jett  RR  lstgug58 al909 

Long  Dock  consol  g  68..  1935 
Coal  di  RK  1st  cur  gu  68.1922 
Dock&  Imp  Ist  ciir  6S..1913 
K  Y  <fc  Green  L,  gu  g  5s.  1946 
A'  Y  Sus  &  W  1st  ret  5s. 1937 

2d  gold  4128 1937 

General  gold  5s 1940 

Ternuuarist  gold  58. ..1943 

Regis  $6,000  each. ..1943 

MidKKofKJ  Istg6s.l910 

Wilkde  Ea  Ist gugos. 1942 


J-D 
J-D 
M-K 
J.J 
A-O 
J-J 
Q-M 


A-O 

J-J 


J-D 
J-J 
J-J 
M-N 
.VI- N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
A|)i 
A-O 

J-J 

J-J 
F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 


AC 
A-O 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
M-N 
A-O 
A-O 
M-K 
J-J 
M-N 
J-J 
FA 
F-A 
M-N 
M-N 
A-O 
J-D 


Price 

Feh  19 


Bid 


Ask 


130i4l31>3 
92^2 

130'4 

1 29  "^  13034 

120i2l23'2 
78     .... 


104  >4. 

ii2"" : 


97%  Sale 


98     

101^4  sale 


95 

93 

105 

99 


98»2 


110 
121 


126 


97     . 

ivi" '. 

115^2. 


eov 

85     Sale 


113     . 
12914 . 

13038. 


128^4  . 
111^. 
100 14. 
110     . 


137     . 

10814  '. 


105^4  , 


141^. 
140      . 


9734 

104     107 

105 

95 

SII3 


34I2    36Hi 


96»9 

92       94 


111 


84 


109  i-j. 


114 


110     

114     

IIII4 

*113l4 

*101      

134V2l35Si 

130H= 

96^2  Sale 


84 '8  Sale 
"89"  Sale 


117  Ha  11838 

101^2. ... 

13112.... 

U312-... 
Ul'a.... 
108  .... 
110  .... 
98^2  102 
IOII2IO3 
113      .... 


IIII2. 
108      . 


Wmic's 
Sange  or 
Last  Sale 


Is 


Low      High 


1311a  Feb'04 
93  Dec  '03 
131  Jan '04 
126  Sep  '03 
12134  Jan '04 
79'2  79>2 
109  Hi  Oct '03 


104'2Deo'03 
113  Oct  '00 
113     Dec'03 


97 14       9734 

101  Hj  Oct  '0!i 

98  Feb '04 

101^4        1013.i 

99  Jan  04 

102  Dec '02 
94'2  Au2'03 

105     Jan  '04 
101     Jan  '04 


112^8  Nov'03 
120     J'ly'03 


130     Dec'03 
ioiiaNov'Oi 


97     Feb '04 

63     Feb '04 

112 12  Feb '04 

116    Feb'04 


61 

843i 


61 
85 14 


112=8  Jan '04 
129i4Feb'04 
1303a  1303^ 
140     Oct  '98 


137 

149 
108 

122 


127  Jan '04 
llli4Peb'04 
10014  Jan '04 
109  7,  Feb '04 
102  Feb '03 
Feb '04 
Aug'Ol 
Jan  '04 
J'ne'9U 
105 12  Dec'03 
lU38Eeb'02 
14334  ]Srov'02 
147i2J'ne'0i 

97 12  975p 
106»8May'03 
104i4Feb'04 

96  Feb '04 
85     Jan  '04 

97  Jan '02 

35    Jan  '04 


111     Feb'Ol 

93  Uec'OS 

94  Jan  '04 
7512  Aug'03 
83 >2  Feb '04 

IIII4  Jan'04 


111     Jan '04 


115    Jan '04 

114     May'03 

112     Nov'03 

110'2Eeb'04 

I1412      114^2 

10178J'ne'03 

135  ig  Feb '04 

130     Aug'03 

96  "2       9734 

98^2  Jan '04 

84^8       8512 

8534  Feb '04 

89  89 12 

125i2J'ne'03 


118  Feb '04 
106  Aug'02 
131  Feb '04 
II312  Jan'04 
1131;.  Nov'03 
108  >2  Jan '04 
109i2Jan'04 
99  Nov'03 
104  Jan'04 
U3i2Jan'04 


111^2      IIII2 

108     Feb '04 


No 


15 


33 

ii5 

"36 


Range 

Since 

January  1 


Low   High 
1301a  132 


13014  131 


12112 12134 
78   8234 


95»8  9S 


98  98 

100  10134 

99  99 


105  105 
101  101 


9512  98 
60   64I2 

1121211212 

11«     116 

56       63I4 
84 12    8912 


11258  112'8 

I29I4  I2912 

13038  13038 


127     127 
IIII4II4I2 
10014  100 14 
109'g  109^8 


137     13714 

ibs'  ibs" 


973b    9812 


103  104:14 

94       97 
8312    8512 


35       36 


94       94 


83  >2    8312 

llOltflll'4 


111     111 
115     115 


110l2]ll 

II4I2II412 


132'8l35i8 


961a    9812 
981a    98ii 


84 

8534 

89 


8634 
8534 
93% 


II7I2II834 


131     131 
II3I2II312 


10«l2l08l2 

1091210912 


10314104 

113iall3i2 


111     IIII2 
10612108 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Feb  19 


Erie  &  Pitts    See  Penn  Co 
Evans  <fe  T  H  1st  cons  68.1921 

Istgeneral  gold  58 1942 

Mt  Vernon  let  gold  6s..  1923 

Sull  Co  Branch  Ist  g  58.1930 

av&  Ind  1st  con  gu  g  6s..  1926 

^ largo  &  So  See  Ch  M  lis  St  P 
lint&PereM  See  Pere  Mar 
Fla  C  &  Peniu  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4I2S.I94I 
Ft  W  &  Den  C  Ist  g  6s. ...1921 
B^tWife  RioGr  1st  g  4s...  1928 
/lalHar&SA  SeeSoPacCo 
■  Tal  H  &  H  ot  1882  Ist  5s. 1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacltic  See  So  Ry 
Gila  V  G  <fc  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y^  Ceni 
Grand  Rap&  Ind  See  Penn  RK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 

Registered. /(. 1921 

Greenbrier  Ry    See  Ches  &  U 
Gult<fcSIl8tref&tff  5s  ?>1952 

Han  &  8t  Jo    See  C  B  <fc  Q 
oiisatonic  See  N  Y  N  H  di  H 
Hock  Val  l8tconsolg4i2S.1999 

Registered 1999 

C0I&  H  Vlstextg4s..l948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  <fc  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g 4s.. 1951 
Registered 1951 

1st  gold  312S 1951 

Registered 1951 

Extended  1st  gSSiS 1951 

1st  gold  38  sterling 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

L  N  O  &  Tex  gold  48. . . .  1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  3i2S.1953 

Registered 195 

Middle  Divreg58 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  3I28 1951 

Registered 1951 

Spring  Div  1st  g  312S...I95I 
Western  Lines  1st  g  48.  .1951 

Registered 1951 

Bellev  <k  Car  Ist  68 1923 

Carb  &  Shaiv  1st  g  4s...  1932 
Chic  St  Life  N  O  g  5s...  195a 

Registered 1951 

Gold  31-28 1951 

Registered 1951 

Mempli  Div  1st  g4s...l951 

Registered 1951 

St  LSou  1st  gu  g4s 1931 

Ind  Bl  <fc  West  See  C  C  0  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

Ist  guar  gold  5s 1935 

Ind  IU<fc  la  Istg  4s 1950 

Iut&  GreatNorlstg6s..l919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefterson  RR    See  Erie 
1/  al  A  &  G  R    See  L  S  &  M  S 
JCVau  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacitic    See  M  K  &  T 
Kan  City  Sou  Ist  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    see  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Iake  Erie*  Wist  g  5s.. 1937 
^  2d  gold  5s 1941 

North  Ohio  1st  gug  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  1997 
Leh  Val  N  Y'  1st  gu  g  4  Vs.  1940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gug  5s.  1933 
Lehcfc  N  Y  1st  guar  g4s.. 1945 

Registered 1945 

ElCife  N  1st  g  1st  pf  6s. 1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  ol  N  J 
Leh  &  Wilkes  b  See  Cent  ot  N  J 
Leroy  &  Caney  Val    See  MoP 
Long  Dock    See  Erie 
Long  Island — 

1st  consol  g  58 7i,1931 

Ist  consol  gold  4a /il931 

General  gold  4s 1938 

Ferry  gold4i2S 1922 

Gold  48 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn&  Mont  Istg Os.. 1911 

Ist  58 1911 

N  V  B&M  Blstcong5sl93o 

N  Y<fe  R  B  1st  g5s 192 

NorSliB  Istconggu5sol932 
Louisv  cfe  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

E  H  &  Nash  Istg  6s. ...1919 


A-O 


J-J 


Price 
Fridaii 
Feb  19 


Ask 


Btd 
115 
103     105 
Ill 


101 12  105 
75 


9134  Sale 
933, 


105  Is  Sale 
ibi" !"" 


114 


10334 


Week's 
Eange  or 
Last  Sale 


a;3 


Low  High 
11634  Nov'03 
103  Dec'03 
112     J'ne'02 


107     Dec'03 


105     Mar'98 
10433     106 

74  74 

101'4  Jan'04 


No 


9112 
9II4 


921* 
9II4 


1021a     103 1^ 


105 


1051-2 


100     J'no'03 


114     Oct  '03 

113i2Mar'00 

99i2  0ct  '03 

94     Mar'03 

99 14  Oct  'OS 


103 

101 

101 

91 


Sale 


95 


110 

78 


91 


104 


118 


119 

11834 


103 


105      

105      

*100      

11914  Sale 

9934  Sale 

* 72 

i'lO-'58  Sale 
8914 


69 14    70 


ni 

112 


.II8I2 


113 


IO714 

105     107 

105      

II4I2II5 


107  = 


.1181s 


100  la. 


.102 


99     Sale 


■ 115 

116      

nil* 

98     Sale 


108 
113 


II412 


103      Nov'03 

102  Oct  '01 

103  103 
104-''8Mav'02 
106 12  Mar'03 

95     Feb'04 


123     May'99 
SO    Jan  '04 


911-.,  Oct  '03 
101 1«  Out  '99 
100  Nov'OO 
103 1«  Sep '03 


124 

90 

119 

118 

87 


May'Ol 
Nov'98 
Nov'03 
Feb '04 
Jan'04 


10214  Dec '03 

ibi"  isiar'02 

107i2Sep'03 

10Vi2Dec'02 

100        100 

II9I4     II9I4 

99 14     100 

70     Nov'03 

110^8     11034 

89     Feb'Ol 


6O34        G93. 
63     Oct  '00 


nSHa     119 
112     Jan'04 
112         112 


110>2 

10534 
105 

113«8 

109 1« 
107 
94 


Feb '02 
Jan  '04 
Jan'04 
J'ne'03 
Oct  '99 
Jan  '04 
Dec'03 


100     Mar'03 


118     Jan '03 


100 
101 
100 
99 
111 


■2  Feb'04 
i2Jan'04 

Oct  '00 
99 

Jan  '02 


105 
112 
112 
112 
116 
110 
98 
100 
109 
113 


14  Mar'03 
Mar'02 

i2Jan'02 

■a  Apr '02 
Feb'04 

la  Dec  '03 

98% 

Jan  '02 

Jan  '04 

Nov'03 


Lov>    -HigK 


Rang* 

Since 
Januari/  1 


10234105% 
71       74 

10134  1013« 


190 
20  102%  10314 


90%  94 
90   93'4 


15 


103%105»4 


1 

20 

198 


11 


43 


102  103 


93 14  ili> 
80"  "80" 


118  118 
87   87 


99  100 

11S=8  119*8 

9334  100 


10918  112 
89   89 


69   70''8 


115%  119 
110%112 
111%  112 


1043^  106 
105  105 


107  107 


100%  100% 
101%  101% 


99       99% 


116     116 


98       9938 
i  09"  109% 


lUlSCEL,L,A^EOU?«    BONUS— Continued  on  Next  I'age. 


t»si»  ttiul  Electric  laglit 

Buttaio  Gas  1st  gns 1947 

CU  G  L  &  C  Co     see  P  G  <fc  (J  (Jo 
Con  Gas  Co    See  P  G  <fe  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  Ist  g  5s.  ..1918 
EdKlIllBkn  SeeKCoEL&I' 
Ed  E  lU  See  N  Y  G  <&  E  L  H  <fc  P 
KqGLNYlstcou  g  5s. .1932 
Eq  G  &  Fuel  See  P  G  <fc  C  Co 
Ga8&  Elec  Berg  Co  eg  5s. 1949 
Gen  Electric  deb  g  3  %s..l94'..' 
Gr  Rap  G  L  Co  Ist  g  5a.  ..1915 
Hudson  Co  Gas  Ist  g  5s.. 1919 
Kings  Co  El  L  <fe  P  g  58. ..1937 

Purchase  money  68 1997 

Ed  ElIlBkn  Ist  con  g  48  1939 
Lac  Gas  Lot  St  List  g  OS. el91 9 
Milwaukee  Gas  L  Ist  4s..  1927 


A-O 


M-S 


65 
96% 

97% 

112% 

87 

88% 

104     105 


119  120 

'   94  

105  106 
88       90% 


65 


65 


97  %  Feb  '04 
105     J'ue'03 


112     Nov'03 

01  %  Oct  '01 

88     Feb'04 

1 0734  Dec  "00 

105     Feb'04 


119  119 
93i4Mav'03 

105  105 
90  90 


65        65 
96       97% 


88       88% 


104     105 '2 

ir7"%ii9  ' 


105     10634 
87%    90 


(JRH  nnd  Electric  Liaclit 

Mnt  Fuel  Gas  Co  See  Peop  Gas 
Newark  Cons  Gas  con  g  OS  1948 
N  Y  G  E  L  H  &  P  g  5s. ..1948 
Purchase  money  g4s...l949  F 
Ed  El  111  Ist  couv  g  5s. . 1910  M 

Ist  consol  gold  5s 1995  J 

NY'&QEl  L&P  1st  con  g  5sl'."30 
Paterson  <fc  P  G  <fe  E  g  58.1949 
Peo  Gas  &  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

ICICOIS  gold  6s 1943 

Kctuiidiiig  gold  5s 1947 

ChG-L<fcCkelstgug58  1937 
Con  G  Co  of  Ch  1st  gug  5s. '36 
Eq  Gife  FChlstgug  68.1905 
Mu  Fuel  Gas  Istgu  g  5s.  1947 
Syracuse  Ligliting  Ist  g  5s. '51 


Trenton  G  cfe  El  let  g  5s..l949  M-» 


104     

106%  107% 

90        91 
10434  106 

114      

IOOI4 


101% 

101% 

11934 

105      

107% 

103%  106 

101      102 

IOOI4  105 

93     lOi 

*104 


107%  107% 
9034  9H4 
IO514  IO5I4 
114  Axig'03 
100%  Feb'04 


10]%J'ly'0;- 
1 00  %  Dec  '03 
119%  Feb'04 
104  Feb'04 
107  Feb'04 
106  Jau'04 
10134  Feb'04 
100     Nov'03 


11)9     Feb'Ol 


10 
3 


107     10834 

H)34    9334 

10-i     105  >4 


100%  102 


11334  119% 

104  104 
106%  107 

105  100 
1013^  10134 


'  No  price  Friday;  latest  bid  and  asked  tbla  week.  oDueJan    &  Due  Feb   ctDaeApr   eDueMay  ADueJ'ly  fcDueAug  oDueOot   jDueDeo   5  Option  sal« 
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IVOL.  LKXVIIl. 


IIO.M>^ 

N.  Y.  STOCK  KXPHANOK 
WkKK    t.NUI.S(l    KKB  19 


45: 


Nash  Chat  &  St  List  7s. 1913 
istconsolgold  58 1928 

Jasper  Branch  1st  g  6s.  .1923 
JlcM  M  \V  &  Al  1st  6s. .1917 

T<fcP  Branclilst6s 1917 

Nash  Flor  &  Shef    Hee  L,  &  N 
Nat  of  Jles  prior  lieu  4^28. 1926 

Ist  consol  4» 1951 

New  HA:  D  aee  N  Y  N  H  cfc  H 
N  J  June  KK  isee  N  Y  Cent 
New  &  Ciu  Btlge  See  Peuu  Co 
NO&N  E  prior  lieng  6s  2)1915 
N  Y  Bkln  &  Man  Bch  See  L  1 
NY  Cenl&  H  Kivg  3»2S.1997 

Kejristerttil 1997 

Debenture  5s  ol... 1884-1904 

Kfigistered 1884.1904 

Registileb  5s  ot... 1889-1904 

Debenture  g  48 1890-1905 

Reg^stereil 1890-1905 

Debt  certs  est  g4s 1905 

Kegislered 1905 

Lake  Shore  coUg  3i2S...1998 

Regislereil 1998 

Mich  Cent  coll  g  3>28 1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s. 1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  1st  g  3  i^s  61951 


L«>U1HT  »t   Nashv — (Voiiliniifitj 
LCludfc  l,cx  »roM4Vas...l93l  M 
N  O  A  M    Isl  KiiKl  6s. ...1930  J 

N  O  A-  -M  Jil  told  I?.* lltSO  J 

PensACola  Div  KoldGs...llt20  M 

St  L  Div  1st  gold  6s 1921  M 

2d  gold  3.H.. li>StllM 

Heiid.T  Hdgt<l8l.'Hg6».l>i31lM 
Keutuokv  Cent  gold  4.S..19S7  J 
LA  X  A-  .M  .t  -M  1st  giVjs  1945  M 
LJt  N-Southil  joint  4».19:>2  J 

HoKlstered 19r>2l  J 

N  Kl»  i  S  1st  gu  K  f>s...l937|K 

Pens*  All  l8t  gu  g  6s. . 19211  K 

S  *  N  Ala  con  gu  K  5s. . 19361  F 

Sink  fund  irold  6s 1910  A 

L  A  J  elt  Bdge  Co  gu  g  4». .  1945  M 

L  N  A  A  Ch     .Sfe  C  I  *  L 

Mahoii  CoHl    Ser  L  S  .t  M  S 
auhattau  Rvo<insol4a.l99l) 

Iti'irisiered 1990 

Molniiuil  El  1st  K  (is 1908 

Man  S  \v  Colouiz  c  5s 1934 

WcK'pl  i-  B  V     See  >;  >  Ceut 

Hetropolitan  El    Sfe  Man  Uy 

Mex  Cent  consol  gold  4s. .1911  J- J 

Ist  cousol  income  g  3s.ol939  .I'ly 

2d  cousol  inoouie  g  S8..al939  J'ly 

Equip  A  coll  gold  5s 1917  A-O 

2d  serifs  uold  5s 1919  .\-0 

Coll  rr  u'  4H;s  1st  Ser 1907   FA 

Mexluternat  1st  con  g  4s. 1977  M-S 

Stamped  Kuaraiiteed 1977  M-S 

Mex  North  1st  gold  6s 1910  J-D 

Alich  Cent    Sei^  N  Y  Cent 
Mid  ot  >."  J    See  Erie 
MU  L  S  <\5  W    See  Cliic  <fe  N  W 
M il  <fc  Mad    See  CUic  <fc  N  W 
MU&, North    ie*  Ch  M  <fc  St  P 
Minn  &  St  L  1st  sold  7s.. 1927  J 

Iowa  Ex  1st  iiold  7s 1909  J 

Pacilic  Ei  1st  gold  6s... 1921  A 
South  West  Ex  1st  g  7s. 1910  J 

Ist  cousol  goldSs 1934  M 

1st  ami  refund  sold  4s. .1949  M 
Minn  ct  St  L  gu  See  B  C  R <fe  -S' 
MStP<fcSSMcone4iutgu'3>i  J 
M&  Plst5sstpd4siutgul936  J 
MSSM<feAlstg4intgul926  J- 
Minn  Li  n  See  St  P  M  AcM. 
Mo  Kan  <fc  Tex  1st  g  4s.  ..1990  J 

2d  gold  4s ffl990  F 

Islext  gold  58 1944  M 

St  L  Div  Ist  ret  g  4s.. ..2001  A 
Dal  <fc  Wa  1st  gu  g  us...  1940  .M 
Kan  C  &  Pac  1st  g  4s.  ..1990  F 
AIo  K  &  E  Isl  gug5s...l942  A 
M  K  <fc  T  of  T  1st  gu  g5s.l942  M 

■  Slier:?li<fc  .So  1st  gu  g5s.l943  J 
Missouri Pacitic  3d7s 1906  -M 

1st  consol  golilOs 1920  .M- 

Trust  gold  5s  stamped. al917  JI 

Registered al917  -M 

Ist  coll  gold  5s 1920  F 

Cent  Br  Ry  1st  gu  g  4s. 1919  F 

Leroy  &  C  V  A  L  1st  g  5s  1926  J 

Pac  R  of  Mo  1st  ex  g  4s.  1938  F 

2d  extended  gold  5s. ..1938  J 

StLlrM<fe:Sgeucong6sl931  A 

Gen  con  stamp  gtdg  5s  1931  A 

"Unified  &  ref  gold  4s. .1929  J 

E1V&  i>  Div  1st  g- 4s..  1933  M 

Registered 1933  M 

Verdi  V  1  &  W  Ist  g  5s. 1926  iVI- 
Mob  &  Birm  prior  lien  g  5s  1945  J 

■  Mortgage  gold  43 1945  J 

Mob  J  i  K  C  1st  cons  g  5s.  1953  J 
Mob  <fc  Ohio  new  gold  6s. .1927  J 

1st  extension  gold  6s../il927  Q 

General  gold  4s 1938  M 

MontgomDiv  Ist  g  5s. .1947  F 
St  L  &  Cairo  coU  g  4s..el930  Q 

Guaranteed  g48 1931  J 

M  &  O  coU  4s  ~  See  Southern 
Mohawk  <fe  Mai    ieeNYC&H 
Monongahela  Riv    See  B  cfe  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  <$;  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fe  W 


fridav 
Feb  ly 


Week's  5-, 
Jiangt  or  \%' 
Last  Sale    ^' 


Ask 


Kid 

10.S»8 
12ft  .... 
115  .... 
112  114 
122     .... 


A-0 


107  i* 

97  >2 

'108  H) 

♦ 92 


'lOBiu 

iim2]i2'* 

109     


Low 
lOSU 
121 
122->< 

iio-v 

125  Hi 

75 
113 

97»< 
107% 

91  Si 


High 
Jiiu  '03 
J  an '114 
Aug' 
Mar'02 
Aug' 
.)'iie'02 
Xov'99 
Jan  '04 
J'ne'03 
91>u 


Ao 


93 


103>4l03»4 


lOS 


6434  Side 
12;'.i    13V2 


91       93 


110»-2 

11834 

114'8 

1141-2  Sale 
981-2 


9758  Sale 

7"58.sale 

99     100 

80 


89 
i  081^111 

100^4 

101      

106=8 

119     119^4 
106^4  Sale 


104  la  Sale 
92 


101     Sale 
113 

11256  11278 

110  1131- 
85%  Sale 
88       911. 


IIOI4. 

82     . 


12412 

120     124 

9334 

• 114 

871a    92 
92       98 


120     

113     Sale 


7334  Sale 


lOQis. 


963i  Sale 

102 14 

1003^111"! 

100  Is 

8  6 14  Sale 
85 14 

87     Sale 

105     

108 12. 


Ill 
115 
115 
110 
100 


Doc  '03 
.Ian  '114 
.Ian '04 
Mar'(t3 
Mar'Ol 


I0.3»4     104 
103^8  Dec'02 
108     Jan  '04 


64  651a 

13  1; 

7     Feb '04 


91  92 

90«8J'iy'0] 


105     May'OO 


142  Deo'03 
11238  Dec '03 
123i-2Apr'03 
121  Jan '02 
II412  lloV 
9734  Feb '04 

98     Apr'Ol 


103     Nov'Ol 


9712 
76Si 
99 

86 
102 

87 
108 
10034 


98 

7818 

99  3ft 
Oct  '02 
Jan  '04 

87 
Jan  '04 
101 H 


100  Jan  '04 
108 12  Dec '03 
119     Feb '04 

10634        10634 


104 12 
92 

100 

101 

113 

II2I2 

10934 
85 14 
91  •■'8 


105 

92 

May'Ol 

101 
Deo'03 

113 
Oct '0 

85  •<6 
Dec '03 


llOitJ'ly'OO 
93     Apr '02 


12334  Deo'03 

130     Jan '04 

94     Jan  '04 

114     Jan '04 

89     Dec '03 

gSHjKov'OS 


120 
113 
113 
116 
111 

100 
73 


120 

113 
Dec '99 
J'ly '02 
Deo  '99 


Feb '04 

74 


9634       9778 

98  Jan  '04 
10238  ^'eb'04 
101i4Nov'03 
109 12  Sep '97 
100     Jan  '04 

99  Dec '02 
99 12  Dec '03 
99i2Nov'02 
86  8712 
86    Jan  '04 

87 
Jan  '03 
Jan  '04 


87 

91 

105 


103i2Nov'03 


11 


57 
24 
17 


uu 


18 


48 


18 


24 


107 


16 


J\'ani/e 
Since 
January 


Lorn    Hii/h 


97 14    98 
89" '92" 


115     115 
115     115 


102     104 


I0714  108 


64       71  v. 

13       163.1 

7         934 


91       96 


1141211512 
97       98 


9612    9838 
7612    81 

9  8 '2    99% 


102  102 
87       883, 

108  108    ■ 

99  101 12 

100  100 


11838  11976 
1047gl07 


10334  1071s 
92   93 


101  101 


111^811312 


84   86 


130  130 

94   94 

114  114 


120  1201s 
112  113 


100  IOOI4 
73   7634 


9534  9838 
98   98 

10218  10238 


100  IOOI4 


86 
86 

87 


90 

87 12 
90 


104  105 


UOMKS 

N.  Y.  STOCK  EXCHANGK 
WkKK    ESDlNd    FEII  19 


'?t 


J'rice 
/Virfoi; 
reb  19 


N  y  Cent  A  H  n—(Cuiilinii<'t() 
Cart  <b  Ad  1st  gu  it  4s.. .1981 
(Ueai-r  Kit  Coal  Isl  s  t  4s.  19  Id 
HoiiVtt  Oswt'  Isl  uii  u-5s  1(142 
Moh  .t  M;U  Isl  gii  g  4s..  1991 
N  J  .June  U  gu  lst4s.  ..19S6 

Registered i986 

N  Y  it  Pu  lalcou  gu  g4«  1993 
Nor  <t  Mont  Istgug  58.1916 
West  Shore  Ist  4s  gu... 2361 

RegisteriMl 2361 

Lake  slioro  gold  3>.js... .1997 

Reglsten-d 1 997 

Det  Moil  &  Tol  1st  7a.  19(16 

KaA«tU  Hl8tguc58.1938 

Mahon  C'l  RR  Ist  5s. .1934 

Pitta  McK  <fc  Y  1st  gu  68.193'. 

2d  guar  6s 1934 

McKeeaife  BVlstg68l918 
Mich  Cent  let  consol  68.1909 

58 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L&  S  1st  g  3138 1951 

lstg3>28 195'. 

Bat  C  &  Stnr  Istgu  g38.1989 
N  Y  <fe  Harlora  g  3123...2OOO 

Registered 2000 

N  Y  &  North  Ist  g  58...  192 
R  W<feO  con  1st  ext 5s. 711922 
Oswe  &  R  2<t  gu  g  58...el915 
R  W<fe  O  T  R  Ist  gu  g  58.1918 
Utica&  BlkRlv'gug4s.l922 
N  Y  Chic  &  St  L  1st  g  4s.l937 

Registered 1937 

N  Y  &  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  &  Hud 
N  Y  Lack  <fe  W    See  D  L  cfe  W 
N  Y  L  E  &  W    See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
N  Y  <fe  N  E    See  N  Y  N  H  &  H 
New  York  New  Hav  &  Kart 
Housatonic  R  con  g  5R..1937 
N  H  &  Derby  con  g  5s..  1918 

N  Y  <fe  N  E  1st  7s 1905 

1st  6s 1905 

N  Y&  North    See  N  Y  C  <fe  H 
N  Y  0  &  W  ref  1st  g  4s.  .^1992 

Regis  $5,000  only yWd2 

N  Y  &  Put    See  N  Y  C  cfc  H 
N  Y  <fc  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M     See  So  Pac  Co 

Nor  &  South  1st  gSs 1941 

Nort<fe  West  gen  g  6s 1931 

Improvem't&  extg6s..l934 

New  River  1st  g  6s 1932 

N&  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Pocah  C  <fe  CJoint4s..l941 

CC&T  Istgug  58 1922 

Scio  V  &  N  E  Ist  gu  g  4s  1989 
North  Illinois    See  Clii  <fc  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  Uen  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 199B 

Registered 1996 

C  B  &  Q  coil  tr  4s    See  Gt  Nor 

St  P  &  N  P  gen  g  6s.  ...1923 

Registered  certific's..l923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  Ist  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  <fc  Mont    See  N'  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Vn  Pac 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  Ist  g  5s 1946 
ac  ot  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4i-2S.. 1917 
Sink  fund  subsidy  g6s..l910 
Penn  Co— Guar  1st  g  412S.I92I 

Registered 1921 

Guar  312S  coll  trust  reg.1937 
Guar  3 I2S  coll  tr  ser  B...1941 
Tr  Co  certif's  gix  g  3128.I9I6 
C  St  L  <fc  P  Ist  con  g  5s. 1932 

Registered 1932 

CI  &  Pgen  gug4i2sser  A.'42 

Series  B 1942 

Series  C  312S 1948 

Series  D  3 I2S 1950 

Erie&  Pitts gug 3 I2S  B.  1940 

Series  C 1940 

N&CBdge  gen  gug4'.2S  1945 
P  C  C  <fe  St  L  gu  4 I2S  A. . .  1940 

Series  B  guar 1942 

Series  C  gu.ir 1942 

Series  D  4s  guar 1945 

Series  E  312  guar  g 1949 

Pitts  Ft  W  &  C  1st  7s.  ..1912 

2d7s 1912 

3d  7s /il912 

Peuu  RR  1st  real  est  g  48. 1923 

Consol  sterlin.g  g  6s 1905 

Con  currency  6s  reg...!/1905 


J-D 


JUU 


Ask 


85 


103 


108 


98     . 
I03I4. 

117  . 
118%. 
1251-2. 

118  . 
110  . 
112 '4  . 
121 '2. 
121 14  . 
103  ig. 


.108  Hi 

Sale 
.  IOOI4 


9608  . 
65      . 


115      

117H2118 


104 
104 


125 


101 H:. 
100 12. 

103H2. 


IIOH2 

126     

I23I4 

123  Hi 

9738  Sale 


8938  Sale 
104     


Week's 
Jtange  or 
Last  Sale 


Low      Jii<l>> 


No 


95     Apr' 


107  Hi  J'ly '00 
105     Oct  '02 


105HiNov'01 

iosii'ltwiiB 

107  "4     108 
100         100 
9938  Dec '03 
114     Feb '02 


121     Nov'03 
139     Jan' 


II2I4  Jan'04 
122  Jan '04 
127  J'ne'02 
110  Dec '01 
IOOHjNov'OO 


99  Hi  Oct  '03 


100     Sep ' 


115  Oct  '03 
11738  Dec '03 
11334  Jan '02 


104  Feb '04 
104  Feb '04 
103     May'03 


13134  Apr'03 


L'anffe 

Since 

Januarv  1 


/.DIV    Jligh, 


If  1631  109 

1(I6'4  10839 

100     1003* 


II2I4II2I4 
122     122 


1 06 14  May'03 
101     Sep  '03 


103 
100 


103  H2 
Dec '03 


1023,  Sale 

' 102% 

70 H2    7034 
68  Hi    70 
' 99 


12034  , 


10734,  . 

106      . 

95I2. 

iis' 


108 
107 


90 
Salv) 


.IO714 


10734  108Hi 
105      


89 

95  . 

IISI4  , 
114      . 

113  . 

114  . 

96  . 
94  Hz 
96      , 
96      . 

102      . 


93 


98 


9214 

II8I4. 

*121      . 

117     . 

104     . 


114     Feb '03 

130     Aug'03 

127     Nov '03 

127     Nov'03 

97  3,        U8 

96  4  Sep '03 

8938       S9H2 

107  Hi  J'ly '01 

100      100 


102%     103 
10134  Dec '03 
70%        71 
70i4Feb'04 
97%. J  an  '04 


122  Oct  '03 
132  J'ly '99 
112i4J'ly'03 
108i4.Tan'04 
96H2Nov'03 
94  Hi  Feb '02 
IIIH2     113 


114H2May'03 
108  H2  J'ly '02 


107 


107 


102  Apr'03 
102  Apr'02 
108  H2  1081-^ 
106  Mar'o;-; 
102  Nov'98 
92 14  Dec '03 
96  Feb '04 
118     Dec '03 


IO8I4  Aug'03 


96 
102 


Jan  '04 
Nov'OO 


109% 
IIIH2 
116  Hi 
101  Hi 
92 
127% 
11934 
130 
104H2 


Jan  '04 
Jan '04 
Feb '01 
Jan '04 

92 

Oct  '02 

Sep  '03 

Apr'Ol 

105  Hi 


14 


103 
"3 

'""i 


148 
■"76 


26 


104     104 
103     104 


101 H2 103  Hi 


96  Hi    9S 


88       9034 

"106"'  iou  ' 


IOIH2IO331 


70%    73 
6834    70 14 
97%    97% 


10734  IO8I4 


111     113 


105     IO7I4 


108     109 

96  '  be' 


96       96 


109  Hi  109% 
10934  1 U  "-J 


101 '2  101  '2 
91        92 


104  Hi  1051-2 


MISCELLANEOUS   BONDS— Coiitiiiuetl  on  Next  J'aare 


Coal  and  Iron 

Col  C  &  I  Dev  Co  gu  g  5s. 1909 
Col  Fuel  Co  gen  gold  6s. ..1919 
Col  F  <fc  1  Co  gen  s  1  g  5s. .1943 

Convertible  deb  g  5s 1911 

Trust  Co  ctfs 

Gr  RivCoal&  C  lstg68..1919 
Jefl  cfe  Clear  C  cfe  1 1st  g  5s. 1926 

2d  gold  5s 1926 

KancfeHCcfe  Clst8fg5s.l951 
Pleas  Val  Coal  Ist  g  s  f  58.1928 
Roch cfe  Pit  C  cfe  1  pur  m  5s.  1946 

Teiin  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  Ist  consol  68.  .191'? 

Cah  C  M  Co  Ist  gu  g  6s.  1922 

De  Bare  cfe  I  Co  gu  g  6s.  1910 

Va  Iron  Coal  cfe  C  Ist  g  58.1949 

WhLEcfe  P  C  Co  Ist  g  5s.  1919 


J-J 
M-N 
FA 
FA 


A-0 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
F-A 
MS 
J-J 


105     

96 

72  H2  Sale 
70       71 

102H2 

102 12 

101 
102 

102 

100 
68 

102 
70 

55     Nov'OO 

104  Dec '03 
96%       96% 
72H2       79 
72H2Feb'04 

115  J'ne'02 
107  May'97 
102  Hi  Oct '03 
106i4Feb'02 

105  Oct  '00 

'91"' J'iy''03 
100  Dec '03 
101HiJau'04 
102  Dec'OM 
lOOJo  Jan'04 
70  70 

32     Jan  '00 


95  Hi    99 
69       79  Hi 
7IH3    73 H: 


lOlHilOS 


lOOi-ilOOHi 
67H2    70 


Telegi'apli  and  Telephone 

Am  Telep  cfe  Tel  coll  tr  4s  1929 
Coium  Cable  Co  Ist  g  4s. .2397 

Registered 2397 

ErieT  cfe  T  col  tr  g  s  f  5s.. 1926 

Met  T  cfe  T  Istsf  g5s 1918 

MutUnTelCo    SeeWestnUu 

N  Y  cfe  N  J  Tel  geu  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Uiiiou  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4 H>s. ..  1950 

Mut  Uu  Tel  8  fund  6s. ..1911 

Northw  Tel  gu  f  4  His  g.  .1934 

.^lanulactiiring  <&:  lDtlu.-«trial 

Am  Cot  Oil  ext4HiS 1915 

Am  Hide  cfe  L  Ist  8lg6H..1919 

Am  Spirits  M  1  g  1  st  g  (is . .  1  9 1 5 
Am  Thread  1st  col  tr  4s.. .1919 


J-J 
Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 

Wl-N 
Wl-N 
J-J 


Q-F 
Ai-S 
.M-S 
J-J 


96  H 


111 

106 


107 

102  Hi  103 


94%  . 
80     . 


.102 


75 


!7H 


96  Hi  Apr '03 
100  Hi  Apr '02 
100  Hi  Oct  '00 
109  Oct  '99 
11034  Nov'03 

105 14  J'ly '03 

106Hi  106Hi 
1021..  103 
lOTHiJ'ue'OS 
102    102 


97     97 
80     80 
S6>2   80 '2 
74  Jan '04 


3 
18 

S 


105     107>a 
101  Hi  104 


102     102 


97  97 

70  81  »a 

86  8S 

74  74 


*No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb    «  Due  May    y  liun  ,  iie    /toue.i'iy    /»  Uuo  .Vov     .5  (jption  sale. 


Feb.  20,  1904.] 
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BONU.s 

N.  Y.  STOCK  EXCHANGE 
WKKK  ENDING  FEB   19 


Penn  RR — (Continued) 

Consol  sold  5s 191P 

Consol  sold  4s W^i'A 

Converiible  g  a  >2S 1912 

Alleg  Val  sen  jru  «  4s. . .  194'2 

C1&  Mar  1st  gu  k41<2S..1935 

D  R  R  R  &  Bge  1st  gu  4s  ff.'36 

GrR<fe  lexlst  gUK4i2Sl941 

Sun<fe  Lewis  1st  g  48.  ..193(3 

UN  J  RR<feCangen4s.l944 

Pensacola  &  Atl  See  L  &  Nasli 

Peo  &  East    ,See  C  C  C  <fe  St  L 

Peo  &  Pek  Un  1st  g  6s. ...1921 

2d  gold4'2S 61921 

PereMarq— 01i<&  W  M  5s  19'21 

EUnt&PMg6s 1920 

1st  consol  gold  5s 1939 

Pt  Huron  IJiv  1st  g  5s.  1939 
SagTus<fc  Hlstgug4s.l931 
Pine  Creek  reg  guar  6s...  1932 
Pitts  Gin  &  St  L  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  <fe  O 
Pitts  Ft  W  &  Ch    See  Peun  Co 

Pitts  June  Ist  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  See  N  Y  Ceu 
Pitts  Sli  &  L,  E  1st  g  5s. ..1940 

1st  consol  gold  5s 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  Ash  1st  con  5s. 1927 

Keading  Co  geu  g  4s 1997 
Registered 1997 

Jersej-  Cent  coll  g  4s.  ..1951 
Rensselaer  &  Sar    See  D  &  H 
Rich  &  Dan    See  South  Rj' 
Rich  &  Meek    See  Soutliern 
Rio  Gr  West  See  Den  &  Rio  Gr 
RIO  Gr  June  1st  gu  g  5s...  1939 
BiogrSo  1st  gold  4s 1940 

Guaranteed 1941) 

Roch  &  Pitts    See  B  R  <fe  P 
Rome  Wat  &  Og    See  N  Y  Cent 
Rutland  1st  con  g  4'2S 1941 

Rut-Cauad  1st  gu  g  4  »2S.  1949 

Sag  Tus  &  H    See  Pere  Marq 
t  Jo  &  Gr  Isl  1st  g  4s. ..1947 
St  Law  &  Adirou  1st  g  5s.  1996 

2d  gold  6s 1996 

St  L  &  Cairo    See  Mob  <fc  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabasli 
StLMBr    6eeT  RR  Aof  StL 
St  L  &  S  J"ran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

StLife  SFRR  cons  g  4s.. '96 
Southw  Div  1st  g  5s..  1947 

RefuudLng  g  4s 1951 

K  C  Ft  S  &  M  con  g  GS..1928 
K  C  Ft  S  <fe  M  By  ref  g  4s  1936 
KC&MR<feBlstgu5s.l929 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  43  bd  ctls.1989 
2d  g  48  inc  bond  ct£8...23l989 

Consol  gold  4s 1932 

Gray'sPtTer  Ist  gug5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
8t  Paul  M  &  Man  2d  6s. ..1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4^s..l933 

Registered 1933 

Dakota  est  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  Ist  g  5s..  1908 

Nor  Div  1st  gold  4s 1948 

Mmn  Union  1st  g  6s 1922 

Mont  C  lstgug68 1937 

Registered. 1937 

1st  guar  gold  5s 1937 

Will  &  S  F  1st  gold  53..  1938 
8t  P  <te  Nor  Pac  See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  <feO 
Salt  Lake  C  1st  g  sf  6s. ..1913 
S  FePresife  Ph  1st g 5s...  1942 
S  A  &  A  P  See  So  Pac  Co 
S  F  cfe  N  P  1st  sink  I  g  5s. 1919 
Sav  F  &  West  See  Atl  Coast  L 
cicioto  Val  &  N  H'See  Nor  &  W 
Seaboard  Air  Line  g4s...l950 

CoU  tr  refund  g  5s 1911 

Car  Cent  Ist  con  g  4s.  ..1949 

Fla  Cen  &  Pen  Isl  g  os.IUI.h 

1st  land  gT  ext  g  OS...  1930 

Consol  gold  5s 1943 

Ga  &  Ala  Ry  Isl  con  5s  ol945 
Ga  Car  &  No  1st  gu  g  5s  1929 

Seab<S;  Roa  1st  6s 1926 

Sher  Shr  &  So    See  M  K  &  T 
Sil  Si)  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  Isl  g  5s 1924 

So  Car  &  Ga    See  Southern 

So  Pac  Co— CoJl  tr  g  4^3. .1905 

Gold  4s  (Cent  Pac  coU). /i;1949 

Registered /(;1949 

A&  N  W  Ist  gug  5s.. ..1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Registered.. 1949 

Mori  guar  gold  3'2S..fciy29 

Registered /cl929 

Gal  Har<fe  S  A  1st  g  6a. .1910 

2d  gold  7a 1905 

Mex  &  Pac  1st  g  5s 1931 

Gila  VG&Nlsl gug 53. 1924 
Hous  E  &  W  T  1st  g  58.1933 


•5  ft. 


M-K 
MN 
Wl-S 
M-N 
P-A 
J-J 
J-J 
M-S 


Q-F 
M-N 
J-D 
A-O 
M-N 
A-O 
F-A 
J-D 


J-J 

A-O 

A-O 

J-J 

M-N 
J-J 


J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

iVi-S 

J-J 


A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


Price 
Fridav 
Feb  19 


Bid 

110 

106 

95 

103 


ASk 


95'-, 


98 


109  k 


123 


121 
92 
100 
116 
107  32  108^4 
110^2  Sale 


II8I4. 

111>2. 


II412 

96     Sale 


9358 


Week's 
Mange  or 
Last  Sale 


Low       High 


114 

106 

95 

102 


Dec '03 

Aug'OH 

95^. 

Nov'97 


112^4  Mar'OO 


111     Dec '03 


117     May'OO 


123i2Jan'04 
95  J'ue'03 
109  Apr '02 
II8I2  Jan'04 
108^4  108^4 
110"^     llOHz 


7^ 


10434  . 
104^4  . 


,  110»4 


F-A 
F-A 
J-D 
J-D 
FA 
J-D 
M-N 
M-N 
M-N 


Ist  guar  58  red 1933  M-N 


80  Sale 
II912 

7934  Sale 
103     


93  Sale 
'  73       75 

7234  Sale 
100     


11014 

131     Sale 


107^8 108 14 

iioU 


.101 


10333. 


130 


115     llSHi 


102 14. 


66       68 
9638 


103  ... 
102  ... 
102     ... 

* IO3I4 

105     .... 


99 


99     Sale 
89     Sale 


9512102 
97  >2  Sale 


84       85 


10534 

103      

105     107 

105 

105     

103 


137     Nov'97 


120     Oct  '01 
112i2Dec'02 

II714  J'ly'03 
98     J'ly  '97 

120i2Dec'02 
96  9Gi4 

96  Is  J'ly '03 
93I4       9338 


105  Dec '03 
75  Axig'03 
92     Mar'03 


lOli^iNov'Ol 
87     Dec '03 


105 

104 12 
12412 
11034 

98 
100 

80 

11912 

7934 


Feb '04 
Dec'03 
Feb'04 
11034 
Dec'03 
Jan  '04 

82 
Feb'04 

7934 


93  9312 

74     Feb '04 
7138       7234 


11038  Dec '03 
ISOSg  131 
140  May'02 
10838  Jan '04 
116i8Apr'01 
111  Nov'03 
101  101 14 
106  May'Ol 
104     Aiig'03 


128 
134 
115 
121 
117 


Apr '02 
Mar'03 
Apr '97 
Dec'03 
Jan  '04 


110     ^an  '04 
11334  Dec '01 


67  67 

97  Feb'04 

90  Oct  '03 

100  Sep  '00 


106  Hi  Feb '02 
102     Jan  '(!4 

107  Dec'03 
llli4May'03 


102     Jan  '03 

9334  99 
88 12  89 
87  Jan  '04 
105'2Feb'03 
9712  9812 
99 14  Mar'03 
8412  Feb'04 


11014  Feb'03 
102  Feb'04 
107  Jan '04 
105 14  Feb'04 
105  Dec'03 
102i2Dec'02 


O  o 


A'o 


20 


14: 


10 


90 
120 


51 


6 
S8 


35 


Range 

Since 

January  1 


Low   High 


9434    97 


I23I2I23I2 


II8I2  1181-2 

1073410814 
IO914IIOI2 


94''8    9634 

913^  "9338 


10412  105 


123     124 12 
110     111 


100  100 
80   84 

II912II912 
78   80^8 


92 14  94 
7212  7612 
70   74s, 


130  131 


10712  10838 

ibo"  ioiH 


117  117 


110  110 


65   7OI2 
96   9812 


102  102  lo 


97^8  9914 
8734  90 
8534  8734 


97 12  10138 
84"'  "85% 


IOOI2IO2 
107  107 
105  IO5I2 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  Feb  19 


Southern  Pac  Co — (Continued) 

H  <fe  T  C  1st  g  OS  int  gu..l937 

Consol  g  63  int  guar...  1912 

Gen  gold  4s  int  guar..  1921 

Waco  &  N  W  div  1st  g  6s  '30 

Morgan's  La  &  T  1st  7s. 1918 

1st  gold  6s 1920 

N  YT&Mex  gulstg4s.l912 
Noof  Callst  gug  6s.... 1907 

Guaranteed  gold  5s 19 

Ore  &  Cal  1st  guar  g  5a. 1927 
SA(fe  APasslstgug4s.l943 
So  P  of  Ar  gn  Ist  g  6s..  .cl909 

1st  guar  g  6s cl910 

SPof  Cal  Ist  g  6s 1905 

1st  g  6s  series  B 1905 

1st  g 63  series  C  &  D. . .  1906 
1st g 6s series  E<fe  F...1012 

1st  gold  68 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPacofNMexl8tg6s..l911 
S  P  Coast  Ist  gug  4s.. ..1937 

Tex<fe  NO  1st  7s 1905 

Sabine  Div  IstgOs 1912 

Con  gold  5s 1943 

Southern— Ist  con  g  5s 1994 

Registered 1994 

Mob  &  Oluo  coll  tr  g  4s..  1938 
Mem  Div  1st  g  4i2-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl&  Danvlst  g4s 1948 

Atl  &  Yad  1st  g  guar  4s.  1949 

Col<fe  Greenvlst  6s 1916 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  58 1956 

E  Ten  reor  lien  g  5s 193.S 

GaPac  By  1st  g  6s 1922 

Knox  &  Ohio  1st  g  68...19'i5 

Rich  ife  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s.. .1948 
So  Car  &  Ga  1st  g  5s. ...1919 
Virginia  Miil  ser  C  6s.  ..1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  4a. .1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  1st  g  68.1939 
Stat  Isl  Ry  1st  gu  g  412s. .1943 
Sunb  &  Lew    See  Penn  RR 
,SyraBing<feN  Y    SeeDLc&W 
''i^'ebo  &  N     See  M  K  &  T 
1  er  A  of  St  L  1st  g  4i28..1939 

Ist  con  .gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex&PacEDivlsts6s..l905 

Ist  gold  5s 2000 

2d  gold  inc  5s ^2000 

La  Div  B  L  1st  g  5s 1931 

T0I&  OC  Ist  g  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  &  M  Ist  gu  g  4s. ...1990 
T0IP&  Wist  gold  4s....  1917 
Tol  St  L&Wprlieng  3 123.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt'  Ist  g  48./i,1946 

Ulster&Dellstcong58  1928 
n  Pac  RR  &  1  gi-  g  4s. .1947 

Regi.stered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  ife  Nav  con  g  43.1946 
Ore  Short  Line  1st g 6s..  1922 

Ist  consol  g  5s 194(> 

4s  &  participating 1927 

Utah  &  Nor  1st  7s 1908 

GoldSs- 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fe  North  See  Un  Pacific 
Utica  &  Black  R  6'ee  N  Y  Cent 

VerVallnd&W    See  Mo  P 
irglnia  Mid    See  South  Rv 
Va  &  Southw't  Ist  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  53 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  tdg  5s.  .1921 
Det&  Ch  Ext  1st  g  58. .1941 
DesMoin  Div  1st  g  48. .1939 

OmDiv  Ist  g3i2S 1941 

Tol(fe  ChDiv  1st  g  48...  1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  N  Y  cfe  Pa  1st  g  5s. .1937 

Gen  gold  3-48 1943 

Income  os dl943 

West  No  Car    See  south  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  &  P  1st  g  68..1911 
Wlieel'g&  L  E  1st  g  5s. ..1926 
WlieelDiv  1st  gold  58..1928 
Exteu  &  Imp  gold  5s...  1930 

Ist  consol  48 1949 

Wilkes  <fe  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  <fc  M 
Winona  &  St  P    Sec  C  <fe  N  W 
Wis  Cent  50-yr  1st  gen  4a.  1949 


J-J 

A-O 

A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
JJ 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
PA 
J-J 
J-J 


J-J 

M-N 
F-A 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
F-A 

M-S 


J-J 


Price 
Fi-idav 
Feb  19 


Bid 


Ask 


111  113 

112      

93 


126 12. 
II9I2. 


99 
107 


7812 
103 
104 
102 
103 
103 12 
IO8I2 
10812 
108 
108 12 
10834 


7912 


Sale 


IOOI2. 


101     105 
112     Sale 


95 
107 


9438 

"92ii 


II312.... 
II212.... 
117  119 
llOHalll 
119  .... 
12012  122^8 

II4I-2 

109     .... 


104 12. 


110     112 


92     

11212  Sale 


122 
94 


IIOI2. 
113     . 


100     

117 

75       90 
108 

II212 


107 


90 


86 
'   82 

69     

92I2 

106'8 

10234  Sale 


95 12  Sale 


12038  12112 

113     Sale 

91i2Sale 

108  la 


102     

11534  116 
106 14  107 


60 12  Sale 

102 

106      109 

90        93 
85 

95 

105     , 


II4I2II5I2 


25 


*109i2 

112 

108     , 

IO7I2IIO 
89     Sale 


89     Sale      89 


Week's 
Range  or 
Last  Sale 


Low       Jiigh 


112 

112 

93 


112 
Jan  '04 
Feb'04 
127i2Peb'02 
130  Nov'02 
122     Sen  '02 


102 
113 
100 

793e 
105 14 
106 
lt>l''e 
102 

10612 

11934 
108 
119 
107 

10834 


J'ly '03 
Jan  '01 
Jan '04 
7934 
Feb'04 
Jan  '04 
Dec  '03 
Oct  '03 
May'o;! 
Feb  '03 
Nov'O, 
Feb'04 
Jan  '04 
10334 


101 

IIII2 

103 

11134 

IIII4 

95 
113 

94 
120 

92 


Feb '04 
Oct  '0 
Jan  '04 

112 
ATig'03 

95 
Dec'O.' 
Feb '114 
Mar'Ol 
Feb '04 


110  Oct '0 
II314  Jaii'04 
1 1 834  Feb  '04 
11134  Dec'03 
11834  Jan  '04 
120  Jan  '04 
118  Dec'03 
108 12  Dec '03 

92  Sep  'Oi 
104'! 

Feb'Oi 
Feb '03 
Jan  '03 
Feb'04 
113i2May'03 

93  Dec'03 
112 13     112 12 

117      J'ly '00 
104 12  Sep '02 


107 '-4  J'ly '03 
113    113 
10734  Dec'OL^ 


104 
123 
112 
115 
112 


100 
116 
93 
108 
II2I4 
111 
1053^ 

9212 

8734 

82 

70 

98 
106 14 
102=8 
1023„ 

9638 

96^4 

99 
12038 
113 

9II2 
112 
II4I2 


Sep  '03 
ll^i7fi 
Jan  ■04 
Feb'04 
Jan '04 
Sep  '03 
Jan  '04 
Feb'04 
Feb'04 

82 

70 
Apr '03 
Feb'04 

103 
Feb'04 

96I4 
Jan  '04 

991.; 
122 
113 12 

917, 
Dec'O: 
Apr '02 


104     Feb '04 
II5I2     116 
106 12     10612 
lOlio  Apr'03 
6038         6t 

102     Jan  '04 
107     Jan '04 

97  May'02 
81i2Jan'04 

98  Mar'02 
109 12  Mar'03 


115        Hi 
Oo^gOct '03 
40     Mar'Ol 


112  Dec '03 
113ioFeb'()4 
11014  Nov'03 
110  Mar'03 
89  90 


A'o 
1 


18 


64 
"2 


11 


10 

2 


130 
417 

"12 
6 
7 

113 


328 


Range 

Since 

January  1 


Low    Mtgh> 

110     112 
112     112 
90  Hj    92>4 


100  loo 
76       8O34 

105  IO514 

106  106 


119      119 
107     107 

10834  10834 


101     101 


103     103 
IHI4II4 


93 

94" 

9'i" 


95 14 
"95" 

'92'* 


II314II314 
II712I3834 


11834  11»34 

120     120 


IO312IO411 


110     112 


1121211414 


113     11578 


II512II679 

9-.'i4    93 
108     ]  IOI4 
II2I4II212 


10534  10534 
9II2    921a 
87       88 
81       8312 
69       7234 


106 14 

100^4 

1003n 

9514 

9634 

98=8 

12014 
111 

90^8 


106  Hz 
10334 
103 12 

981^1 

9634 
100  ig 
124 
11312 

9638 


100 12 104 

11412116 
1001410912 


60  ij  68 
102  102 
106 14  107 


8OI2    811a 


115     115 


11218  114 


89       91 


?934     16     88 12    90 


rtllSJCELiI.ANKOUSs    BONDS— Conchidecl. 


l>Liiniilactiii-ins  ik,  Industrinl 

Bar  &  S  Car  Co  Ist  g  68.. .1942 
Consol  Tobacco  50-yr  g  4s. 1951 
Distil  Sec  Cor  conv  1st  g  5s. '27 
Distill  of  Amer  coll  tr  g  58.1911 
111  Steel  Co  deb  5s 1910 

Non-con V  deben  5s 1913 

lut  Paper  Co  Isl  con  g  6s.  1918 
Int  St  Pump  lO-yr  conv.  68  '13 
Kuicker  Ice  (Chic)  1st  g  5s. '28 

Lackaw  Steel  Ist  g  Ss 1923 

A  at  Starch  Mfg  Co  Ist  g  68 1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
Stan  Rope  &  T  1st  g  68. ..1946 

Income  gold  5s 1946 

U  S  LeathCostdebg68..1913 

V  S  Slnpbldg  coU  &  mge  5s. '22 
'    1st  8  £  58  g  "A" 1932 

V  S  Steel  Corp  col  tr  2d  5s. d'6o 


J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A-O 
M-N 
J-J 
F-A 

M-N 
PA 
J-J 

M-N 


5534  Sale 
65       66 

9812 

90     

90     

106 

97     


9314  Sale 


40     Sale 

3     Sale 

109 12  Sale 


72     Sale 


105 

55 

65  I2 

99 

99 
100 
10534 

97 

93 

93 14 

90^6 

64 

40 
2I2 
109 12 

91 

28 

72 


Jan  '00 

563b 

66  S 

Sep  '03 

Jan  '99 

May'02 

Feb '04 

Feb'04 

Feb '03 

9314 

Dec  '03 

Doc '03 

40 

3 

10912 

Jan  '03 

Fel)'Ot 

73 's 


508 
45 


12 


794 


5334     6138 
63       68 12 


10534  10634 
97       9812 


93       93 12 


35       47 
134      414 
10734  110 


28       28 
6834    7512 


Miscellaneous 

Adams  Ex  col  tr  g43 1948 

Am  Dk  &  Imp  58  See  Cent  N  J 
Am  SS  Co  of  WVagoS....1920 
B'ki'u  FerryColslcon8g5s'48 
ChicJOifc  St  Yard  colg5s.l915 
DetM  &  Mldgr  incomes..  1911 
Hobokeu  L<fc  I  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  58.  .1919 
Man  Bch  H  &  Lgeng43..1940 
Newp  No  Ship  &  D  D  Ss  6^1990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
St  Joseph  Stk  Yds  1st  4  Vs. 1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  l8tR4i2S  0-20  year. .1917 
S  Yuba  Wat  (;o  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  68.1906 
U  S  Bed  &  Ref  1st  s  f  g  6s. 1931 


M-S 

M-N 
FA 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


102=8 


'■■ 65 

'102 

82     Sale 


91     Sale 


101 12. 


.108 


10218     10218 

10034  J'no'02 
64     Feb '04 

111  Mar'Ol 
82  83 


50     Feb  '02 


91 


91 


108     Nov'03 

113i2J'ly'00 

79     Aug'03 


16 


35 


102     103 


61       663* 
82"  "83'" 


91       91 


"No  price  Friday;  latest  bid  and  asked.    aDueJan    bDueFeb    c  Due  Mar  d  Due  Apr  /iDueJ'ly   fc  Duo  Aug  0  Due  Oct    p  Due  Nov  q-Due  De«  «  Option  s&la 


BOSTON  STOCK  EXOH^NaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Shitrp 

l*rloe»— >ol 

I'cr  Oiiiuiii  I'rlccn 

STOCKS 

Sales 

Jiange  tor  Year 

Uanye   lor  J'reviout 

BOSTON    STOCK 

or    the 
Week 

1904 

Year (1903) 

Saturday 

Monitav 
J'-eb.  IS 

T\i4*<ia  V 

ll'«<(n«((l(iy 

TK  urtday 

J-tidav 

J'tb.  13 

f)$b.  16 

Feb.  17 

frb  ja 

feb.  19 

EXCHANGE 

Shares 

Lowest 

Highest 

Lowest 

Highest 

KnIlronctH 

f.7»«    67»4 

67  T»    67  T. 

67",    67  Tg 

06 '4    r.GTg 

663,    f'G^B 

66-%       66  Sj 

Atch  Top  ,fc  Suula  FelOO 

1,646 

65%  Jan    6 

70%  Peb    1 

64%  Aug 

89%  J  an 

•8V>-i    8'.>^ 

89V,    89>4 

89 's    89 'b 

89  Sj    89  Si 

89%    >*9-'<8 

♦8834       89  "^ 

Do     pref 100 

Boston  &  Albany 100 

87 

88     Jan    7 

92     Jan  27 

86      AuK 

103%  Jan 

■J45     245  >-j 

246>«246 

245     245 

245      246 

246     246 

246         246 

195 

24434  Jan    2 

247%  Jan  29 

244     J'no 

262%  Feb 

137      137  H; 

1 37  >a  13734 

138     138 

138      138V, 

138     13S 

138         138 

Boston  KleviiH^d 100 

4HH 

j;137   Fob    5 

140%  Jan    6 

134     Auk 

154     Jan 

•aas     

233     233 

•233     

•233      

•233     235 

233         233 

Boston  A  Lowell 100 

100 

231     Jan  18 

233     Jan  26 

230     Aud 

250     Apr 

166Si]G6>a 

166>ial66>i( 

I66S1I66SJ 

166  Si  167 

166Sj166Sj 

•166         

Boston  <&  Maine 100 

214 

166     Jan  14 

169     Jan  25 

161     J'lie 

195     Jan 

• 170 

hast  Sale 

170       Feb -04 

Do     pref 100 

Boston  &  Providence  100 

170     Feb   3 

171     Jan  13 

170     J'nf 

177     Anr 
{05     .Mar 

2!H>>Q2!t9>ii 

299  '  299 

•397     800 

•297     300 

♦397     300 

•297         300 

13 

298     Jan  18 

300     Jan  26 

290     J'ly 

•139     142 

•139     142 
• 122 

•139     142 
•120      

•140     143 
•132     

141Si     lllSi 
•122         

Chic  June  Ky  &  U  8  Y 1 00 
Do     pref 100 

20 
6 

139     Feb  11 
121     Jan    8 

116     Jan  26 
124%  J  an  19 

133     Sep 

110     Nov 

157      Jan 

121      121 

*122     

125     Jau 

•184     185 

•i84     185 

184     184 

• 186 

• 185 

• 185 

Con&  Mont  Class  4..  100 

13 

182     Jan    5 

184     Febl6 

184     Nov 

196%  Mar 

•  •• 

La$tsale 

t6i^   Jan '04 

Conn  &  Pass  Hlv  pref  100 

1102^  Jan    2 

162%  Jan    4 

160     Jau 

170     Mar 

•277     

•877     

•277     

•277     

Last  Sale 

277       Feb '04 

Connecticut  River...  100 

276     Jan  25 

277     Jan  27 

270     Aug 

286     Feb 

•13S     136 

1S6     136 

•135     136 

136     136 

136     136 

136         136 

FitchOurK  pref 100 

Houston  El'tric  com.  100 

92 

136     Jan    2 

137     Jan  26 

131     J'ly 

143%  Feb 

Last  Sale 

■ti          Mar'03 



42     Mar 

42     Mar 

•172     

•172     

•172     

•172     

Last  Sale 

172      Jau'04 

Maine  Central 100 

172     Jan    6 

172     Jan    8 

1 73%  May 

180     Feb 

21"^    21'V 

21        21 

20  Si    20^4 

20  Si    20  Sj 

19*8    20^4 

18%       19% 

Maas  Electric  Cos 100 

3,379 

lH%Kebl9 

24     Jan  21 

17     Nov 

3734  Feb 

78       78 

78       78 

•77       78 

77       77 

•76       76 

75          75  Si 

Do    pref 100 

501 

75     Jan    7 

80% Jan  27 

75     Dec 

96     Jan 

10       10 

•10       lO-a 

♦10       10=8 

•10        10  Sj 

•10     1034 

•934       1034 

Mexican  Central 100 

600 

10     Feb  13 

14     Jan  11 

8%  Nov 

28%  Apr 

192      194  h, 

195     195 

194S»195 

194     194 

193     194 

191         192 

N  Y  N  H  &  Hart. ...100 

419 

190%  Feb  1 1 

196     Jan    2 

tl88%i\lay 

225     Jan 

Last  Sale 

762%    Jan '04 

Northern  N  H 100 

162%  Jan  25 

16'2%Jan25 

181%  Dec 

173%  Mar 

Last  Sale 

S/H       Jan  '04 

Norwich  <fe  Wor  pref  100 

222     Jan  29 

222     Jan  29 

220     Sep 

232     Mar 

•202     

•202     

•203     

•203     

Last  Sale 

203       Feb '04 

Old  Colony 100 

198%Jau    7 

204%  Feb    6 

196     Aug 

212%  Feb' 

•78       80% 

•78       80-V 

76       77 

•76       80 

•78       80% 

75          77 

Pere  Marq  uette 100 

4)1 

75     Feb  16 

80%  Feb   1 

74     J'ly 

91      May 

•72        74 

•71  Si    73 

•70  Sj    72 

71  Sj    71Si 

•7OS1    73 

♦71          72 

Do     pref 100 

15 

71%  Feb  17 

75     Jan  13 

6S     Sep 

85     Jan 

Sl\    37^ 

•37       38 

37  Sj    37  Si 

37  Sj    37  Sj 

•37           40 

Rutland  pref 100 

300 

37     Jan    7 

39     Jan  20 

30     J  'ly 

71     Jau 

Last  Sale 

15>A      Oct '03 

Savannah  Elec  coiu-.lOO 



7     J'ly 

25     Jan 

•37^1    45 

•37Sj    46 

•37Si    45 

•37Si    45 

Last  Sale 

4:i         Feb'()4 

Seattle  Electric 100 

40     Jan  16 

42     Feb    3 

75     Jau 

8434  Jan 

•90       92 

• 90 

• 90 

• 90 

Last  Sale 

9?         Feb '04 

Do     pref 100 

.....   . 

90     Jan  26 

92     Jan  26 

91%  Oct 

104%  Jan 

77-8    77 't 

7734    78>« 

76^    78S! 

77  Si    77-'8 

7634    77 

7534       76-', 

Union  Paciflc 100 

686 

7534  Feb   b 

82     Jan2- 

6634  Aug 

104%  J  an 

39       b9 

89       89 

9034    9034 

•89^4    8934 

•89       8h% 

♦90          90 14 

Do     pref 100 

12 

89     Jan    4 

91%  Jan  27 

83  %  Oct 

95     Jan 

•163     

'103     

•163     

♦163     

Last  Sale 

163^    Jan '04 

Vermont  <fe  Mass 100 

163 '4  Jan  12 

163%  Jan  12 

1162  Sep 

178     Feb- 

90  >2    90  Sj 

90  Vj    90  >a 

9018    90'* 

9018    90^4 

90%    90% 

90%       90% 

West  End  St 50 

46 

89     Jan   4 

91     Jan  23 

87%  Aug 

97     Feb 

108     109 

'108     110 

108     108 

108     108 

lOS'slOS'* 

108         108 

Do     pref 50 

Wisconsin  Central.  ..100 

139 

108     Jan    4 

109     Jan    7 

108     Sep 

116     Feb 

Lastsale 

26%      Dec'03 



15%  Nov 

2638  Jan 

Last  Sale 

iS^      J'ly'03 

Do    pref 100 



38%  J'ly 

52     Jan 

• 145 

• 145 

• 145 

• 145 

Last  Sale 

145       Jan  '04 

Wore  Nash  <fe  Roch..lOO 
lUiscellaneoiis 

145    Jan   7 

145    Jan   7 

144     Sep 

150     Jan 

•13Vj    l4'-j 

•13>4    1414 

I418    14»« 

13Si    13Sj 

♦13%       14 

Amer  Agricul  Chein.lOO 

25 

13%  Jan    9 

15%  Jan  13 

9     Nov 

26     Feb 

"74I4    75>4 

•74>4    75 

747g    75 

7434    74''8 

75       75 

75          75 

Do    pref 100 

157 

7 1     Jan    5 

76     Jan  23 

66%  Nov 

86%  Feb 

4          4 

4          4 

•334      4S2 

4          4 

'3S.      4S2 

♦334          4% 

Amer  Pneu  Serv 50 

117 

3%  Feb   4 

4  %  Jan  25 

3     Sep 

7     Mar 

19>a    l\>h 

• 20 

•IS       20 

♦18       20 

• 19 

♦ 19 

Do    pref 50 

10 

19     Jan    4 

20%  Jan  20 

12     Sep 

24     Mar 

124'«124Sj 

124-'8  125-4 

125'4l26-'5e 

12478  125  S2 

12414  124^8 

124        I2414 

Amer  Sugar  Ketin 100 

3,979 

122^8  Feo   8 

131%  Jan  '.'5 

107%  Oct 

134%  Jan 

12414125 

124  Sj  125 

I -.'5     12r> 

125      125 

124  Sj  125 

123%     124 

Do     pref 100 

259 

122>'.  Jan    5 

126%  Jan  26 

116     Aug 

123%  Dec 

1231-..  124 

122 '4  123'" 

120  Sj  123 

I2OS2 12134 

120%  121  Si 

119  >4     121 

Amer  Telep  &  Teleg.lOO 

6,93X 

119%  Feb  19 

130%  Jan  25 

U4%Out 

169%  Feb 

10>a    11 

*10'4     11 

•10       11 

10  Sj    10 '.^ 

10            10^2 

9             9% 

Amer  Woolen 100 

1,3'il 

y     Feb  19 

12-%  J  an    6 

634  Oct 

1478  Feb 

7o       70>< 

70        70>4 

69S2    70I4 

6934     6934 

69  Si    6934 

G934        6934 

Do     pref 100 

Boston   Land 10 

566 

08% Jan  19 

72     Jan  25 

65     Oct 

79%  Jau 

'S'e      4 

•3-8       4 

3'8        3'8 

3'8       3^8 

*37«      4 

•3%          4 

300 

3%  Feb  16 

3  7g  Feb  16 

3%  J'ly 

534  Jan 

•114^2115^, 

♦114'2ll5i4 

♦114Sj115'4 

♦114Sj115>4 

Last  Sale 

114^    Feb'04 

Cumberl  Telep  &  Tel  100 

112%  Jan  15 

114% Feb   y 

115     Oct 

127     Jan 

S->4,        S\ 

8I4        8^4 

9          9 

8Sj      8Si 

8Sj      83, 

•8I4          9 

Dominion  Iron  &  St 

255 

8%  Feb   2 

10     Jan    4 

6%  Nov 

62%  Jan 

534       5'U 

•5>a      5^6 

•SSl      S^t 

•5  Si      578 

*5Si      5^8 

r.'a          5% 

East  Boston  Land 

170 

5%  Jan  23 

5%  Feb  19 

5%  Oct 

834  Jan 

23434  235 

235     235 

♦232     235 

•232     235 

•234%  235 

•2:-!2         235 

Edison  Elec  Ilium...  100 

31 

233     Jan  11 

240     Jan  16 

223     Dec 

310     Feb 

lOo     166 

165»2l66 

•165     169 

*165     169 

165 '-^  165 1^ 

I6334     164 

iJeueral  Electric 100 

158 

16334Febly 

178%  Jan  22 

138     Sep 

204     Feb 

3334    40 

39 '4    3938 

3938    39  S; 

39       3934 

39 14    3938 

39            39^4 

Mass'chusettsGasCoslOO 

2,860 

■6^     Feb   8 

4  3 '8  Jan    5 

30    J'ly 

4834  Feb 

80       80 

7  9  Si    80 

80       80 

7934    7934 

SO       80 

7934        7934 

Do     pref 100 

487 

79%  Feb  15 

82  %  Jan    5 

74%  J'ly 

88%  Feb 

'175ial78V2 

177     177 

177     177 

* 178Sj 

♦176     1781^ 

178%     178% 

Mergenthaler  Lino..  100 

60 

174     Feb  10 

178%  Feb  19 

164  >4  Aug 

190     Feb 

-1^      l-'e 

•ISj      13, 

J  34       13^ 

"ISj      I'e 

-ISi       1% 
Last  Sale 

•1%          134 
40          Aug'03 

Mexican  Telephone..   10 
N  E  Cotton  Yarn  pref  100 

100 

138Jan21 

2     Jan  25 

l%Oct 
2434  J'ly 

2%  Jan 
86     Jan 

•119     121 
♦ 4 

-iisj    i2i 
• 4 

120     120 
* 4 

♦119     12L 
Last  Sale 

119         119 
4           Jan  '04 

N  E  Telephone 100 

Plant  Conip  new  conj.  100 

53 

119     Feb  19 
4     Jan2» 

12234  Jan  28 
4     Jan  28 

12 1     Nov 
9     Apr 

139     Jan 

• 4 

20     Jan 

2133,214 

214     214 

♦213     214 

213     213Si 

213     213 

210         212 

Pullman  Co 100 

•204 

210     Feb  it* 

21938  Jan  22 

197     J'ly 

237     Jan 

■7         7^ 

713      712 

7         7 

-7         7  Si 

'7         7S2 

♦7             7% 

Reece  Button-Hole..   10 

130 

(3%  Jan  19 

7  %  Feb  15 

6%  Dec 

10     Feb 

lOO^alOOSi 

100     100 

100  Si  100^4 

♦100    10034 

♦100      100^4 

100%     100% 

Swift  &  Co 100 

194 

100     Jan  25 

102     Jan    5 

99     J'ly 

132     Jau 

• 25 

• 26 

' 25 

• 25 

Last  Sale 

Vai4      Aug'03 

Torriugtou  Class  A..    25 

.  ..*. 



25     J'ue 

2634  Jan 

Last  Sale 

^S          Sep  '03 

Do     pref 25 



28    J'ly 

2934  Jan 

-2          3 

•2          3 

'2          3 

"i         3 

Last  Sale 

2            Feb'04 

Union  Cop  L'd  <fe  Mg.   25 

'2     Jan  16 

2     Jan  16 

134  Jan 

5     Apr 

96       97 

97       97 

96       96 

96       96 

96       97 

97           97 

United  Fruit 100 

127 

95     Feb   8 

99%  Jan    2 

91     Aug 

111     Jan 

46'2    46'2 

• 47 

♦ 47 

* 47 

47        47 

47           47 

United  Shoe  Maoh...   25 

19-i 

46%Eebll 

48%  Jan  20 

38%  Oct 

53     Jan 

28       28% 

2838    2812 

2838    2838 

28       28V4 

♦28       28Si 

28^4       28^4 

Do    pref 25 

445 

28     Jan  28 

29%  Jan  25 

•27     Aug 

31%  Feb 

7             7 

U  S  Leather 100 

100 

7     Feb    9 

8     Jan  23 

7     ijcp 

15%  Feb 

Last  Sale 

77%     Feb'04 

Do    pref 100 

77     Jan  16 

77%Febll 

7134  Oct 

95%  May 

Last  Sale 

11         Feb'(i4 

U  S  Rubber 100 

1034  Feb    6 

1433  Jan  27 

9     Oct 

18%  Feb 

Last  Sale 

47%      Feb'04 

Do    prel 100 

U  S  Steel  Corp 100 

40%Jan    6 

5334  Jan  28 

33    J'ly 

57%  Jau 

1138    llHs 

Ills     III4 

IIS2    IIS2 

'11           11'4 

11       11 

11          11 

878 

934  Jan    6 

12%  Jan    2 

10     Nov 

3y78Feb 

57^4    57  Hi 

57J4    57'e 

5734    5734 

56=8    57% 

56%    56% 

56          56% 

Do     pref 100 

2,373 

5438  Feb   1 

5978Jan22 

4934  Nov 

89%  Jan 

••70      -85 

••70      -85 

••70      ^85 

••70      •SS 

•75      -75 

♦•70         •SS 

West  End  Land 25 

55 

•75     Jan  14 

•75     Jan  14 

•50     Jau 

•80     Mar 

-9        10 

-9       10 

•9        10 

*9       10 

Lastsale 

10         Feb'04 

West  Telep  &  Teleg.lOO 

8     Jan    4 

11     Jan  25 

7%  Nov 

28     Jan 

80       80 

*80       81 

•80       81 

•80       81 

80       80 

80          80 

Do     pref 100 

54 

79     Jan    7 

83     Jan  21 

71     Oct 

102     Feb 

•77       82 

•78       83 

♦79       84 

80       80 

♦78       82 

81           81 

Westing  El  &  Mfg. ..    50 

200 

80     Jan  15 

85     Jan  21 

67     Oct 

108     Feb 

•80       90 

•80       90 

*85       90 

•80       95 

LastSalc 

917%      Jan  '04 

Do    pref 50 

illining 

AdventureCon 25 

97%  Jan  19 

100     Jan  15 

8O34  Oct 

110     Jan 

'Zh      27i8 

2         214 

2^4       2I4 

134       2>4 

2          2 

2            2 

495 

2     Feb  15 

3     Jan  18 

2     Dec 

18     Jan 

439      4^ 

4         i^ 

4          4 

3'4       4 

3  Si      3% 

S's         S3< 

AUouez 25 

3,040 

3%  Feb  17 

4^8  Jan  21 

3%  Jan 

8%  Mar 

4718    47% 

iT'a    49 

48>4    49  ■* 

48^8    4936 

47%    48^4 
LastSale 

46%       47% 
I           Oct  '03 

Amalgamated  CopperlOO 
Amer  Oold  Dredging     5 

20,25  7 

43     Feb   8 

53     Feb   2 

333,  Oct 
•50     Feb 

75%  Mar 
1%  Feb 

• 10 

•9       10 

"9        10 

•9       10 

Lastsale 

10         Jan '04 

Am  Zmc  Lead  &  Sm.   25 

10     Jan    4 

10%  Jan  26 

6     Jan 

1234  Mar 

17^^    17*8 
••40      -50 

•I6S2    17 
♦•30      -44 

-lOSi    17"^ 
•40      ^40 

'•46"    '-io" 

Anaconda 25 

Arcadian 25 

50 
680 

175„  FeblS 
•lio     Feb   2 

19^8  Jan  12 
1     Jan  23 

15%  J'ly 
•75     3ep 

31%  Feb 

••40      -50 

••40      ^45 

6%  Feb 

••25      -50 

-•25      -50 

♦•25      •SO 

••25       •SO 

Last  Sale 

■35        Jan  '04 

Arnold  25 

-25     Jan  13 

•25     Jan  13 

•25     Apr 

•P5     Mar 

734      734 

7'2       Ih 

■'7Sr     8S2 

-7S2      8Sj 

7         7 

7             7% 

Atlantic 25 

140 

7     Feb  11 

834  Jau  20 

7.    Oct 

14  %  Feb 

2o       20 

20       20 

20       20 

20        20 

1934    20 

20%       20% 

Bingham  Con  Min&S  50 

670 

1934  Feb  11 

23'8''^an21 

20     Dec 

39%  Feb 

•■40      -50 

••40      -50 

••40      •oO 

••40      •oO 

Last  Sale 

■45        Feb'04 

Bonanza  (Dev  Co)...   10 

•40     Feb   0 

•45     Jan  20 

•40     Dec 

•90     Mai- 

Last  Sale 

^34         Jan  '04 

British  Colum  (Ltd).      5 

3%  Jan  19 

334  Jan  19 

2%  Oct 

8      Feb 

440     440 

440     440 

446     446 

445     449 

445     445 
Lastsale 

♦435         440 
■OS        May'03 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

37 

435     Jan    4UtJ0     Feb    2 

400    J'ly 
•OS     Feb 

551     Mar 
■10     Feb 

-17 'a    18 

17  »2      17-6 

1734     18 

1734    18 

1734    1734 

17%        17% 

(Centennial 25 

ai8 

d  141.^  Feb   s 

18     Feb  11 

12     J'ly 

3178  Feb 

7         7 

7         7 

•634 

Lastsale 

■40        Sep  '03 

Central  Oil 25 

Cochiti  Tr  Co  rects..   10 

253 

7     Jan    5 

7%  Jan  14 

534  Sep 
•25     J'ne 

9%  J'ly 

•40     Sep 

•55      -55 

•56       60 

•75      -75 

•57 Si  •57Sj 

•60     •eo 

Lastsale 

•60          -60 
lOh.      Sep '03 

Cons  Mercur  Gold...     5 
Continental  Zmc 25 

1,851 

•55     Feb   6 

•75     Jan    6 

•35     Nov 
10%  Sep 

1-732  Jau 
16     -Mar 

40^4    41  "2 

40=8    41 

40^8    41 14 

40%    40^8 

40 14    •1»^4 

39  %       40  % 

Copper  Range  Con  Col  00 
Daly. West 20 

2,507 

39      fc'eb   8 

47%  Jan    2 

37     J'ly 

75     Feb 

34*4    34'-2 

34 14    34  Sj 

3414    3458 

34 14    34  S. 

34       3o  \ 

34  %       35 

l,2.il 

34     Jan  14 

36     Jan    2 

31     Nov 

48%Mny 

59       59 

59  Si    60 

5934    60 

59       59 

5S34    59  Si 

59%      5y% 

Dominion  Coal lot 

765 

58%  Feb   5 

72     Jan    2 

59  %  Oct 

13178  Jau 

Last  'i ale 

108       Feb'04 

Do    pref 100 

108     i'eb   9 

113     Jan  22 

106     Oct 

118%  Feb 

-2          2>2 

2          2 

8             838 

♦2          2  Si 
834       9 

2%      2% 
834       9 

2  Si       2  S; 
8  Si       8  Si 

*2li6          2^4 

-8              9 

Elm  River 12 

155 

475 

•2     Feb    5 
8     Feb    6 

2%  Jan    5 
9% Jan    9 

2     Oct 
7    J'ly 

5     .Mar 

'H^      9 

Franklin 25 

14     Feb 

•314      S-i 

*3'4      3Si 

3S2      3S2 

3Si      3H! 

♦314    ^3  Si 

333             3  3t, 

Granby  Consolidated.  10 

1,650 

3     Jan  2 1 

315m  Jan    5 

334  J'ly 

5  %  Apr 

• •SO 

•62  Sa  -62  S2 

••50      ^75 

•  ^74      -80 

•74      '74 

••74           •SO 

Guanajuato   Cousol..      5 

20(1 

•62%  Feb  15 

•97  "-i  Jan  13 

•50     Dec 

3     Jan 

-714 

7         7 

'714      9 

•714      9 

7I4      7Sj 

7^4         714 

Isle  Royale  (Copper).   25 

115 

7     Jan    4 

9%  Jau  25 

5%  J'ly 

17%  Feb 

4          4 

5         5 

♦4         4S2 

31I16      334 

3%      334 

•3%          4 

Mass  Consol 25 

400 

3SgFebl8 

4^8  Jan  IS 

3    J'ly 

18     Feb 

••75  ■    •87'2 

♦■75      •87's 

♦•75      -87  S2 

••75      •87Sj 

Last  Sale 

■75        Feb'04 

Mayflower 25 

•55     Jan  lb 

•87%  Jau  22 

•50     Dec 

2%  Jau 

■    "514      6 

S"*      514 

5         5 

'5          5Sj 

5        5% 

5             5 

Michigan 25 

30C 

4^4  Jan  28 

6%  Jan    5 

434  Dec 

ll%Feb 

35        35 

35        35 

35I4    351^ 

35       35 

35%    35% 

35           35 

Mohawkt 25 

500 

34%  Feb    8 

39%  Jan  19 

31    J'ly 

58     Feb 

•1^34       318 

-234      31,. 

•2^4      318 

•234       3% 

Last  •i'ale 

3           Feb'04 

M  outana  Coal  &  Coke    25 

'2%  Jan  19 

4     J  an  2 1 

2     Nov 

8     Mar 

• •62'2 

'•45    •eo 

••40      -60 

•60      -60 

•50      •oO 

'•50           •OO 

Montreal*  Boston..     5 

500 

•jO     Feb  18 

•62%  Feb   4 

•55      Nov 

2%  Jau 

Last  Sale 

■75         May'03 

National '....    25 





•75     May 

l%Jau 

-1          l^ 

1          1 

1          1 

♦1         II4 

•1             1^4 

•87%      ^87% 

Old  Colony 25 

667 

1     Jan  2  b 

1^4  Jnn23 

•50     J'ne 

2%  Feb 

U34         9J4 

'OSj    10 

•9  Si      934 

10        IU4 

'10        10% 

♦10           10% 

Old  Dominion  (Cop)..   25 

655 

9%  Feb   9 

12     Jan  21 

5     Oct 

23%  Feb 

"50        58 

56       57 

57        57 

58       58 

•57        06 

56           57 

Osceola 25 

411 

53     Feb   8 

62  '8  Jan    0 

43%  J'ly 

79     Feb 

23 12    23  "2 

24       24 

24I4    2434 

24S2    24S2 

24 Si    25 

23%       24% 

Parrott(Silv&  Copp)   10 

1,389 

21134  Feb   1 

29%  Feb    2 

16    J'ly 

34      Feb 

-2^4       2'^ 

2>4       2I4 

-214      234 

214       2^4 

2  I4       2  '4 

♦2              2% 

Phrenix  Consol  t 25 

170 

2  '4  Feb  15 

3     Jan  2o 

2  ^8  Dec 

7%  Feu 

•85       90 

90       90 

88       88 

85        85 

♦80       85 

•80           85 

Quincy 25 

3t 

85     Feb    3 

100     Jan    5 

80     Oct 

126%  Feb 

1          1 

1          1 
•IS2      2 

•1         II4 
•IS?      I'e 

•1          ISi 
2          2 

•1          II4 
•1%      2 

1              1 

♦1%          2 

Hliode  Island 25 

100 
100 

1     J  an  2 1 
1  lo  Jan    2 

1%  Jan  14 
2%  Jau 20 

•75     Nov 
1     J'ly 

4     Feb 

•1^2      2 

SantaFe(Gold&Cop)  10 

3     Jan 

8          8 

8          8 

734      8 

8          8 

8          8 

8             8 

Shannon 11 

790 

7i4Jan    5 

9%  Jan  lb 

7     Dec 

14 '8  Apr 

•100     105 

101      101 

102     102 

♦99     105 

♦100     105 

100         102 

Tamarack 25 

26 

xioo  Jan   4 

120     Jan  19 

75    J'ly 

100     Feb 

LastSale 
Lastsale 

■75        Dec'03 
33          J'ly'03 





•25     No\ 
1734  Jan 

11*10  Feb 

Tennessee 25 

3334  Mar 

Last  Sale 

70         Sep  '03 

Trimountain 25 





70     Sep 

106%  Feb 

4 ''8        4^8 

4^8      5 

434       4 '8 

434       434 

434       4% 

4%          4% 

Trinity 25 

598 

4.'>gFeb    b 

5%  Jan    5 

4%  J'ly 

14     Feb 

Last  Sale 

4           Dec'03 

United  Copper 10( 

......     ...-.- 

...... 

4     Dec 

3134  Jau 

20  S,    2034 

20Si    21 

20  Sj    20^8 

20%    20  Si 

20%       2038 

UnitedStates  Mining  25 

2,451 

18     Jan    4 

22     Jan  20 

16%  J'ly 

27%  Feb 

'878      9 

*834         9 

•»34      y 

8'8       9V4 

9%       9% 

9  %         9  '4 

Unit  States  Coal  <feOil  25 

700 

8%Jan    4 

10%  Jau  20 

8     Dec 

17     Slav 

32  »2    3234 

32^,    33 

3234    33  >8 

32^8    3334 

33        33% 

32'4       33% 

Utah  Con  (Gold) 4-85 

6,844 

30     Jan    •- 

35%  Jan  18 

22     Jau 

33%  May 

334       334 

3  Si      3  Si 

•3>i      4 

3  Sj       3  Sj 

3'4      3S. 

Victoria 25 

551 

d'2%  Jan    •- 

334  Jau  23 

l%Dec 

9     Feb 

5^2      5V2 

539      5\ 

!i\^      5S; 

5Sj      5Sj 

5I4      5% 

5             514 

Winona 25 

72.-) 

5%  Feb   'J 

7%  Jau    5 

6  %  J'ly 

1 1434  Mar 

70       70 

♦  70       72 
'90         1 

71       72 
••75         1 

♦70Sj    72 
•87  Sj  -87  Si 

•70        72 
■75      ^87  Si 

71           71 
•75         ^75 

Wolverine .   25 

77 

32: 

69     Jan    S 

•75     Feb  is 

73     Jan  22 
l%Jan    4 

61    J'ly 
•75     Oct 

77     Mar 

••90          1 

Wyandot 25 

2 '8  Mar 

b  Before  pay't  ot  assese'ta  called  in  1903.  d Before  pay' t  of  assesa'ts  called  in  1904.   *  Bid  and  asked. 


Feb.  20, 1904. 


Boston  Bond  Eecord. 


.  w 
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BOSTON  STOCK  EXCH'GE 
Week  Ending  Feb  19 


Am  Bell  TelephoBe  4!* 1908 

Am  Telep  &  TelcoU  tr  4s.  1929 
At<;lv  &  Nebraska  1st  7s.. 1908 
Atcli  Top  <fe  S  Fe  sen  g  4s. .  1995 

AdnistTuent  ^  4s J'ly  1995 

Boston  i&  Lowell  4s 1907 

Boston  &  Maine  4 '-28 1944 

Improvement  48. 1905 

Host  <fc  Mon  o<l  issue  7s.. .  1904 
Boston  Terminal  1st  B'tas. 1947 
BostUn  Gaslst  .')Stirects-19;-)9 

2rt  5s  trust  receipts 1939 

Bur&MoRiv  ex  6s 1918 

Non.exempt  Os 1918 

Sinking  lumt  4s 1910 

Butte  &  Boston  1st  6s 1917 

Cedar  Bap  &  Mo  R  1st  7s. 1916 

2fl78 1909 

Cent  Vermt  1st  g4s..Mayl920 
Chic  Burl  &  Q  extend  4s.  1905 

Iowa  Div  IstSs 1919 

lowaDiv  l8t48 1919 

Debenture  5s 1913 

Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B<fe  S  Wst4s 1921 

Illinois  Div  3  "28 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  <fe  Stk  Yds  58.1915 
Coll  trust  refunding  g  4sl940 
ChMU&  StPDubD  6s..  1920 
CU  M  <fe  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  Ist  gu  5s. 1931 
Chic  <feW  Mich  gen  5s.. ..1921 
Concord  &  Mont  cons  4s..  1920 
Conn<fe  Pass  R  1st  g  48...  1943 

Current  River  1st  58 1927 

Det  Gr  Rap  &  W  Ist  4s. . .  1946 

Dominion  Coal  1st  68 1913 

Eastern  Ist  gold  68 1906 

Fitchburg  48 1904 

4s 1927 

FremtElk<feMoVl8t68..1933 

Unstamped  Ist  6s 1933 

Gt  Nor  C  B  cfe  Q  coU  tr  48  1921 
Registered  48 1921 


21 
14 

Price 
J^iday 
Feb  19 

Week's 
Mange  or 
Last  Sale 

II 

Ac 

14 

136 

Mange 

Since 

January  1 

j-j 
j-j 

M-S 

Bid          Ask 
98     Sale 
90     Sale 

"973i'98i, 

Low       High 

98  VHh 
88 12        92 '■4 

113 12  Feb '03 

97J4       97''t 

87          87 

104 12  Apr '00 

117     Feb'04 

997gJau'()2 

101  Mar'03 
11212  Jan '03 
113     Peb'03 

90i2Feb'03 
113     Dec '(1 3 

102  Feb'04 

99  Jan  '04 
100     J'ne'Ol 
12958  Nov'03 
11714  Feb '03 

81     Feb'04 

9912       99^; 

107     Jan  '04 

100 14  Feb '04 

IO414  Jan'04 

9934  Feb'04 

106^4  Dec '02 

tj&iaDec'OS 

92     Feb'04 

106     Feb'04 

97%  Jan '04 

12434     12434 

124 12  Jan '04 

101 14      IOII4 

106 12     1065s 

109i4Mar'02 

112i4Jan'03 

100     Dec '03 

97          97 

l05'2Jan'04 

10459  Feb'04 

lOO'g  Mar'02 

lllJ4May'02 

137     Feb'04 

136     Dec'03 

91          91-4 

91          91 

iMw    Miqli 

98       985f, 
88I2    94 

A-O 

Nov 

17 
2 

9734    ;)9 
87       8934 

J-Tl 

J-.T 

.... 

117     117 

F-A 

M-N 

F-A 

J-J 

J-J 

il2i-2iV3ii 

101     

99     

J-J 

J-J 
J-J 
A-0 

.... 

102     102 
99       99 

M-N 

129     

113     

80     

J-D 

n 

'3 

80       81 
99 '2  100 

A-O 

A-O 

.... 

IOOI4IOOI4 

104 14  U)4-4 

9934  100 

M-N 

FA 
M-N 

100 

M-S 

J-J 

"2 

"<j 

7 

92       92^2 

106    loei^ 

97 12    97 12 
12434  12512 
124'2l24'2 
I0II4IOII4 
106     10658 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 

106     

97^2 

12434 

I24I2 

101      

106=8  Sale 

A-O 

A-O 

A-O 
MS 
M-S 

M-S 

97     Sale 
106  Hz  107 
104^2    

6 

95  Is    97 
105  >2  105 12 
104 12  10458 

M-S 

A-O 
A-O 

137     

137     

91i«Saie 

.  .. 

137     137 

J-J 
Q-J 

62 
15 

9OI4    9312 
90>2    91^8 

BONUS) 

BOSTON  STOCK  K.XCH'GE 

WEEK   ENDING  FEB   19 


Illinois  Steel  deben  5s 1910 

Non.coiivert  (leben  5s. ..1913 
la  Palls c&  ."Sioux  C  1st  7s..  1917 
Kan  C  Clin  &  Spr  l.sl  5s...  192.') 
Kan  C  Ft  S  <fe  Gull  1st  7s. .1908 
KanC  Ft  Scott  <&  M6S....1928 

KauCMcfc  B  gen  4s 1934 

Income  58 Marl934 

Kan  C  &  M  By  <fc  Br  1st  5sl929 
KanCStJo&C  B  1st  7s. .1907 
1j  R  <fe  .Ii"t  Sm  Id  gr  Ist7s...l905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Marq  Hough  &  Out  1st  6s.  1925 
M  exican  Central  cons  4s ..  19 1 1 

1st  cons  inc  3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  6s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  58 1929 

New  EngTeleph  68 1906 

6s 1907 

68 1908 

58 1915 

NY&N  Eng  Ist  78 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  By  <fe  Nav  con  g4s..l946 

Greg  Sh  Line  l.st  g  6s 1922 

Repub  VaUey  1st  s  1;  6s. ..1919 

Rulland  1st  68 1902 

Rutland-Canadian  1st  4s  1949 
Savannah  Elec  1st  cons  58. 1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR&  Igr  g4s.l947 

1st  lien  conv  4s 1911 

United  Fruit  conv  gen  58. 1911 

Vermont  &  Mass  5s 1903 

West  End  Street  Ry  g  5s.  .1902 

00^4128 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  VaUey  Ist  78..  1909 


« .2 1        trice 
FriOaxi 
Feb  19 


J-J 

Sid         Ask 

A-O 

A-O 

A-O 

J-D 
M-N 
MS 
Spl 
A-O 
J-J 
J-J 
A-O 

..  ..101 

109    • 

118     Sale 

92 12    95 

10334  106 

I0714 

101  >2 

A-O 

A-O 

J-J 

J'ly 

J'ly 

J-J 

J-J 
F-A 
A-O 

100     102 
96=8  Sale 

A-O 

A-O 

A-O 

J-J 
J-J 
FA 

102 14 

lOlia 

J-D 

F-A 

J-J 

M-N 

J-J 

J-J 
FA 
M-R 

93       95 
100     101 

J-J 

M-N 

M-S 
M-N 

io6"io2"' 

M-N 

MS 
M-N 
FA 
J-J 

J-J 

105     

lom 

101  Vj 

aS^  Salo 

J-J 

11212 

Week's 
Mange  or 
J.ast  .Sale 


Lnvj        Jligli 

96  Jan '04 

97  97 
128     Jan '04 

99^8  Jan '04 
108  I0912 
11712  118 
93 12  Feb '04 
."^412  Feb'04 
104  Jan  '04 
108  1h  Feb'04 

101  !«        101  1.J 

122     Jan  '04 

102  J'ue'03 
1143,  Oct  '03 

66 14  Feb  '0^ 

I6I4  Jan'04 

9 14  Sep  '03 

75     J'ue'03 

104  Mar'02 
9612       965p 

102  Jan  '04 
102 12  Oct '03 

103  103 
106i8Mar'03 
102 14  102 12 
101  ig  IOII4 
112  May'Ol 
100i«Oct '02 
12058  Feb'04 

105  Oct  '02 
J'ne'02 
Mar'02 
Nov'03 

101 

Feb '03 

Feb'04 

9438  Nov'03 

IOOI2     IOOI2 

100i2Sep'02 

101  Oct  '02 
105i2J'ne'03 
10234  Apr '03 

102  le  Nov'03 
9812       99 
87 14  J'ly '01 

11238  Oct '03 


100 
102 
90 
101 
107 
102 


A'o 


10 


Low  JJiah, 

96  96 

97  97 
128  128 


Mange 

Since 

January  1 


99' 
108 
11  7 

92 

83 
104 


9979 

110 

118 
93 12 
85i<j 

104 


10758  10818 
10112  1013^ 

12134  122 


66I4  704 
I6I4  I6I4. 


9612  971a 
102  102 


103  104 14 


102 14  1024 
lOliglOlSi, 


12012  12058 


100  101 


1005810238 


100^2  102 


98  "210012 


Note — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  aske<l.      11  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday        Monday         Tuesday       Wednesday     Thursday 
Feb.  13  Feb.  15  Feb.  16  Feb.  17  Feb.  18 


STOCK 


445j,    443^ 
19 12    1934 

34       15^6 

•3  4 

715i6  7I616 


*65i2    66 
35       i}5 


5718    5738 
39 14    40 
515l6   SlBig 

*14i4    14 '•J 

21         2]  3x6 

39 12    39-2 
*29        30 

•47       47I2 


EXCHANG 


4434  4434 

19 '2  19  S 

*3  4 

8  8 


36 

•65 

35 

3 

57i« 

39 12 

5 '8 

*14l4 

2II16 

3913j6 

■"2812 
•47 
8478 


36 


35 
3 

57 12 
39^8 

5^8 

1412 

213l6 

39i3ie 
80 
47 12 
85 14 


E  CLOSED 
ACCOUNT 


12! 

o 
o 


UNTIL     F 
or  FIBE 


447, 

19  1.2 

"l« 
*3 

'778 


44  7g 
1912 

4 
8 


651a    66 
3434    35 


56l3i8 

39  ig 

14 12 
20^8 
3934 

•28 
473, 
8434 


573e 
391b 
51618 
1412 
2Ui6 
3934 
29 

4738 

85 


EBRTJAEY 


4478  447e 

I914  I9I4 

4  4 

779         778 


'66       67 
3479    35 


57       5718 
3834    39 


0'8 

■^1412 
20^4 
*39i2 
*-28i-i 
•4712 
84 12 


578 

1434 

20's 

40 

2912 

4734 

84 12 


Friday 
Feb.  19 


24    ON 


*44.38    4473 
19 14    19 14 


"16 

212 

8 
13 
36 
67 


7i3ia 
*12 
*35 
•66 

3434  343^ 
3         3 

5634  57 18 

38 13  3834 

534       578 

*14i4  1434 

2O58  20i3ie 

*39i2  40 

*28  29 

471a  47% 

84  84 14 

■►20  30 


ACTIVE  STOCKS 

(For  Sands  and  Inactive 
Stocks  see  below) 


Sales 
01    tJie 

Week 
Shares 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry&  Electric.  50 

Philatlelpliia 

American  Railways....  5 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pre! 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Penn.sylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Plula  Knpid  Transit...  50 
Reading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tr  acton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Mange  /or  Tear 
1904 


Lowest 


80 

1,172 

12,810 

5 

1,018 

"ibo 

150 

450 

270 

4, '.'5  9 

1,013 

1,2S7 

400 

11,485 

31 


240 
1,161 


67 12  Jan  5 
87 12  Jan  18 

8  la  Jan  16 
1534  Jan  16 

8     Feb   2 


4314  JanlS 

1838  Jan    6 

h  Jan  12 

li2Janl9 

734  Feb   8 

10     Jan    6 

30     Jan  13 

62I2  Jan  14 

3434  Feb   8 

3     Feb   8 

5612  Feb   8 

38'2Febl9 

534  Feb   9 

8     Jan    6 

207ieFeb   8 

38 14  Jan    2 

2058Febl9 

4  5 -'4  ,Tan    2 

8334  Feb   8 


Highest 


591a  Feb  1 
91  Jan  27 
1034  Jan  2 
2134  Jan  2 
838  Jan  26 


45  Jan  30 
2II4  Ian23 
ISiaFebll 
512  Jan  26 
858Jau20 
13i2Feb  8 
38  "2  Feb  6 
67  Jan  27 
3812  Jan  25 
4ii8  Jan25 
6II2  Jan27 
43  Jan  22 
60i6Janl3 
11514  Jan  21 
24  Jan  25 
40^18  Jan  27 
31  Jan  22 
48  Jan  23 
8934  Jan  22 


Mange  tor  Freviout 
year (1903) 


Lowest       Highest 


5812  Dec 
84 12  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 

17I4N0V 

18N0V 

38  Dec 

7li6  0Ct 

10     Dec 

19  Nov 
64     Aug 

34  "a  Nov 
li^Sep 

5539  Nov 

35  Oct 
5  Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
4979  Sep 
76     Oct 

20  Aug 


72  "2  Jan 
118  Jan 
28I4  Jan 
45  Jan 
14 14  Jan 


52  la  Jan 

2534  Jan 

9«ieJan 

4934  Jan 

IOI4  Jan 

11     Deo 

36     J'ly 

7934  Feb 

4579, 1  an 

4     Jan 

7834  Jan 

4734  Feb 

9     Jan 

1778  J  an 

.341116  Jan 

44iiie  Keb 

4018  Jan 

4734  i''eb 

116i2Jan 

31     -Mar 


PHlliAI>EL,PillA 

Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  i^ac  Pitts 50 

Preferred 50 

Danville  Bessemer. ..II2 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric. ..50 
Elec  Storage  Batt 100 

Preferred 100 

Germaiitowu  Pas.s 50 

Ha  rrison  Bros  pre] ...  1 00 

Indianapolis  SI 100 

Inter  Sm  Pow  &  Chem.oO 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.KiO 

Lit  Brothers 10 

Little  Schuylkill 50 

MiuehUl  &  Scluiyl  H..,'>0 

Nesquehoning  50 

N  Haven  Iroii  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  cfe  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR  &  C.  100 

Unit  Pow  cfe  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick Ironcfc  Steel. 10 
West  Jersey  <fe  Se,iSh.50 
Westmoreland  Coal. ..50 


Sid 

Ask 

7 

738 

4612 

='4 

"i" 

5634 

1112 

9II2 



108 

72 12 
4312 

'W 

'44'" 
'9714 

12 

34 

266 

212 

PHILAOEl-PHIA 


jionds 

Al  Val  E  exl  7s  1910  A-O 
AniRysconvSs  1911. J-D 
Atl  City  1st  5s  g '19. M-N 
BaUs  Ter  Ist  5s  1926.  J-D 
Berg&EBrw  lst6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che&  D  Can  1st  5s  '16  J-J 
Clioc  <fc  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  By  1st  con  5s  1932 
CouTracof  N  J  Ist  5s. '33 
E  &  A  1st  M  5s  1920  M.N 
Elec  <fe  Peo  Tr  stk  tr  ctfs 
Elm&  Willst  6s  '10.J.J 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  By  48.1933 
Interstate  Rys— 

3-312-4S  1943 F-A 

Lehigh  Nav  412S  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  412S  g.  1924. Q-F 
Leh  VClstSs  g  '33. .J.J 
LehVext4slstl948.J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Aiuinity  6s J-D 

Leh  V  Trac  lst48  '29. J-D 
Nat  Asphalt  5s  rocts.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penu  1st  4s  '30. .M-N 

Deben  Os  1905 M-S 

Penu  gen  Os  r  1910. .Var 

Coii.solOsc  1905. ..Var 

Consol  5s  r  1919...  Var 

Peun  &  Md  Steel  con  6s. 

Pa  <fc  N  Y  Can  78  '06. J  -D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penu  Steel  1st  os  '17  .AI-N 
People's  Tr  tr(XTls4s  '43 
P  Co  lst&  col  tr  5.s'49  M-S 


Sid      Ask 


117 
100 


93 


4  HI. 
109  i-j 
106 12 


105^4 

11 1\ 

9934 


108 
105 12 


107 12 
101 14 
108 
10914 
111 
I2OI4 
120 '■J 
139 


106 
II2I2 

101  3j. 

.•ss 
110 

i"i53, 
10214 


106 
llO'i 

98 
10434 
102 '2 
110 


118 
100  "a 


100 


8OI2 


IO8I2 
IO9I2 
112 
1 2034 


140 


102 
91 


116 


11034 


PHlliADELPHlA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  58  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911 --..J-D 

Ex  Imp  M  4s  g '47 -A-O 

ConM  ot  '82  4s  '37. J-J 

Terminal  58  g  1941. Q-P 

P  W  <fc  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trac  Ind  gen  5s'19.J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbaoh  s  t  5s  1930.  J-D 

BAI.TIIUOIIK 

Inactive  Stoclcs 

Atlanta  &  Charlotte.  - 100 
Atlau  Coast  LiueRB  100 
Atlan  Coast L  (CounjlOO 

Canton  Co 100 

Georgia  Sou<fe  Fla...lOO 

1st  pref 100 

2d  prof 100 

G-B-S  lircwing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.50 

Bonds 

Anacostia  &  Pot  5s 

Atl  cfe  Ch  l.st  7. ..1907  J-J 
Atlan  C  L  RK4sl952M-S 
Atl  Coast  L(t;t)ct  (s  5s  J  -D 

Ctl.s  of  indebt  4s J-J 

Bait  C  Pass  1st  5s  '11  M-N 

Bait  Puiidg  5s. 1916  M-N 

Exuhango  3  KiS  1930  J-J 

Refunding  3  ^as  19o2J-J 

Halt&P  1st  (ism  I'll  A-O 

i5altTraclst5s..'29M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s-'06  M-N 

Cont'l  Hvcon5sl932  M-N 

Ext&  Imp  5s. 1932  M-S 

Chas  City  Ry  Ist  58  '23  J-J 


Sid 

Ask 

101 

101 14 

62 

62I2 

110 

104 

105 12 

126 

II9I2 

120 14 

llSia 



IO0I4 

10414 

10434 

1224, 

12312 

101  la 

1091a 

112 

96 

97 

lOitia 

57 

5734 

tH 

« 

< 

P 

<A 

, 

W 

M 

W 

« 

^ 

-4 

Sh 

>A 

M 

fci 

EH 

0 

iz; 

P 

21 

0 

p 

w 

0 

m 

0 

0 

0 

^A 

< 

0 

iz; 

W 

0 

0 

'A 

< 

ft 

0 

X 

w 

BALTIiHOllE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  <fe  A  ext  5s.  '09  J-J 

2d  7s 1910  A-O 

City  cfe  Sub  1st  5s. .  '22  J-D 
City  cfe  Sub(Was)lst58'48 
ColcfeGrnvlstOs. 1916  J-J 
Consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Gacfe  Alal8tcon5s  '45  J-J 
Ga  Car  cfe  N  1  st  5s  g  '29  J-J 
GeorgiaP  l.st6s...'22  J.J 
GaSo  cfe  Fla  1st  5s  19451 J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Kuoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

Npt  N&O  P  1st  5s'38  M-N 

General  5s.. ..1941  M-S 

Norfolk  St  1st  5s'44..J.J 

North  Cent  4  las  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926....  J -J 
Series  B  5s  1926.. ..J.J 
Pitt  Un  Trac  5s  1997. J.J 
Poto  Val  1st  5s  1941. .J-J 
Sec  AvT(Pitls)  58  '34  J-D 
Sav  FlacfeWest5s'34  A-O 
Seaboard  .\  L  4s  1950  A-O 
Seab  cfe  lioan  5s  1926.  J-J 
Soutli  Bound  1st  5s..A.O 
UEl  LcfcP  Ist4i-2S'29  M.N 
Un  Uy  cfe  Kl  1st  4s  '49  M.S 

incoine4s  1949 J.D 

Va  Mid  Lst  (is  1906.. M-S 

2d  series  (is  1911. ..M-S 

3d  series  6s  1916. .M.S 

4th  ser3-4-5s  1921. M-S 

5th  series  5s  1926. M.S 

Va  (State)  38  new  '32. J-J 

Fund  debt  2-38 1991.  J-J 

West  N  C  con  Os  1914  J-J 

WesVaCcfeP  IstOg'll  J-J 

Wil  cfe  Weld  5S..1935-J-J 


Sid     A  sk 


*  Bid  and  asked  prices;  no  sales  on  this  day.     ||  Lowest  is  ex-dividontl.    K  Ex-rights.    t$15pat/ 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THK   NEW    YOllK    STOCK    KXCHANQK 
DAILY.   WKKKLY   AND   YEARLY 


llVtfk  mtilng 
1VH4 

Stock* 

Kailroad  *e 
Bond* 

Statt 
Bond* 

V  S 

S^art^        Par  valu* 

Bonds 

SatunUy 

MoniUy 

9».287l      «!U.l.%r>.200 
172,97'2l      16,17;<.4r>0 
V6S.46'2'      a;<,700.-200 
.U)7.U4l      a7.1»tl-2.4(K» 
•2'24.7i:i>       '20, 4',i!t.U00 
"41  '234       '"^  '*-''■'  •""' 

»666,600 
1.195.600 
l,'2li5.000 
1  ,'2'2ti.liOO 
l.lSit.OOO 
l,lt)8,000 

$10,000 
10,000 

$4,000 

Tueadax 

Weauewlar 

Thnrmlay 

rrliUy 

"'"200 
5,000 

$119,842,660 

Total 

1.300,826 

$6,700,000 

$20,000 

$9,200 

SaUtat 

jr«M>  York  Stock 

Sxchang* 


Stocks — Naabares 

Par  y»lae 

Bank  sliarea,  par.. 

BONDS 

QoTernment  bonds 

Stat«  bonds 

R  R.  and  mis.  bonds 


Total  bonds.. 


Woek  mdiingF»l>19 


1904 


1903 


1.300326     .    2,403,174 
$110.84'2,G50  $233,353,400 

$12,5001  $4,yoo 


$9,200 

■20,000 

6.700. 000 


$6,729,200 


$88,000 

10,000 

11,495,000 


$11,688,000 


Jantiary  1  to  I^h  19 


1904 


18,959,380 
$1,762,823,075 
$107,300 

$211,700 

167,000 

109,235,500 


$109,614,200 


1903 


24,404,364 
$2,315,866,075 
$64,400 

$130,000 

226.500 

117,811,600 


$118,168,100 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


We4k  ending 
Tib  19 


iyo4 

Listed 

$Kare» 

Saturday  

6,476 

Monday 

8.432 

Tuesday 

9,224 

Wednesday . . 

9,470 

Thursday 

10,910 

Friday 

11,810 

Total 

56,322 

Botton 


enlisted 
shares 


2,294 
5,754 
9,181 
4,305 
4,022 
5,493 


31,049 


Bond 
sales 


$66,500 
62,500 
45,495 
41,000 
31.310 
73,300 


$320,105 


Philadelphia 


Listed 
shares 


6,892 
6,797 
..  HO 
5,873 
6,261 
9,828 


Unlisted 
shares 


35,661 


2,372 
3,977 
LID  AY  . 
3,589 
1,619 
3,110 


14,667 


Bond 
sales 


$31,000 
47,800 


51,200 

112,500 

81,000 


$323,500 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NBW  YOKK  CITY 

Bleeck  St&  Ful  F  stk  100 

1]l8tmort48  1950  ..J J 

TJB'y  <fe  7th  Ave  stk  ..100 

Hist  mort  08  1904  ..J-D 

|2dmort  5s  1914  ...3-3 

;on  OS  1943    See  Stock 

B'way  Suxf  Ist  5s  gn  1924 

2d  58  int  as  rental  1905 

HCent'l  Crosst'n  stk..  100 

TilstM  68  1922  ...M-N 

HCenPkN  &  E  R  stk.  100 

itChr'l'r&  10th  St  stk  100 

C0I&  9th  Ave  OS  See  Stock 

Drj-  D  E  B  <fc  B— 

Hist  gold  58  1932. ..J-D 

llScrlp  6s  1914  ....F-A 

U  Eighth  Avenue  St.. .  100 

llScrip  68  1914  ....F-A 

1I42d<feGrStF'y8tk..l00 

lt42d  St  M  &  St  N  Av  100 

fllstmort  68  1910  .M-S 

fl2d  income  6s  1915  J-J 

Lex  Av  &  Pav  P  53  See  St 

Metropol  Securities    See 

Jletropol  Street  Ey    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hist  mort  5s  1909  M-N 

ConsolSs  1948....  F-A 

H  Sixth  Avenue  stock  100 

Sou  Boulev  5s  1945.. J-J 

So  Fer  Ist  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  58 1928 

YkersStRR  58  1946A-0 

28th  &  29th  Sts  Ist  5s  '96 

IJTwenty-Th'd  St  stk  100 

Deb  58  1906 J-J 

Onion  Ry  Ist  53  1942  F-A 
Westchest  1st  os  '43  3-3 

BBOOKLTN 

Allan  Ave  58  1909. .A-0 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  58  1933. .A-O 
Brooklyn  City  stock.  ..10 
Con  6s  See  Stock  Exch 
Bkln  Crosstn  5s  1908.  J-J 
Bkn  Hgtsl8t58l941A-0 
Bkln  Q  Co&  Sub  See  Stk 
Bklyn  Bap  Tran    See  Stk 

Kelg48  2002 3-3 

TlConey  Is.  &  Bklyn  ..100 

Isi  cons  g  48  1948.. J-J 

Brk  C  <fe  N  6s  1939.J-J 

Gr  St&New  Ist  os  '06  F.A 

Gr'pt  <&XA)rimer  St  1st  6s 

Kings  Co.  Elevated— 

let  48  1949    See  Stock 

Nassau  Elec  pref 100 

68  1944 A-O 

1st  4s  1951 See  St 

N  Wl)'g<fc  Flat  1st  6x4138 
Steinway  Ist  6s  1922.J-J 

OTHBB  CITISS 

Buffalo  Street  Ry— 
Istconsol  58 1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UnionTrac  See  St'ck 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred 100 

Colom  Ry  oon  Ss    See  Ph 

Crosst'wn  i8i5s'33.J.D 

Detroit  Unn«(1  UySee.Stln 


Bid 

33 

93 

240 

991a 
104 
Exch 
<!107 
{    99 
275 
ill8 
206 
180 
Exch 

108 

99 

405 

105 

410 

70 

105 

90 

k  Exc 

Stk   E 

Stk    E 

190 

206 

no3 
ni2 

174 
§108 

no5 

Exch 

104 

105 
n09>2 

402 

100 

114 

106 


{100 

108 

hlist 

99 

233 
list 

102 

105 

Excli 

Exch 
i   72 

340 

100 

112 

100 

102 

Exch 

75 

110 

k  Exc 

100 

ni5 


ni2Hi 

i 

160 

Exch 

72^6 

88 

105 

ilallst 


Exch 


Ask 

34 
95 

245 

100 

105 

list 

110 

100>a 

300 

120 

210 

187 

Ust 

108 12 

101 

410 

106 

415 

75 
106 

95 
list 
x  list 
X  list 
192 
210 
104 

112>2 

176 
109 
108 
list 
105 
106 
111 
405 
102 
115 
108 


101 
110 

103 
235 


106 
list 
Ust 
74 
350 
101 
114 
102 


list 


112 
h  list 
103 
116 


113 
107 
163 
Ust 

76 

90 
106 14 

IO5I2 
list 


Street  Itailvi'a.ys 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  See 
Lake  St  (Chic)  Elstk.lOO 

Ist  58  1928 J-J 

TJLouisv  St5sl930..J<feJ 
Lynn<fc  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  58  See  Stk 

NewOrl  RysCo 100 

Preferred 100 

4'28  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Oorp  of  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

North  Jersey  St  By  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J.. .100 

Ist  58  1933 J-D 

New'k  Pas  Ky  5a  '30J.J 
Or  &  New  1st  68 '05  A-O 
Essex  Pas  6s  1905  M-N 
Bapid  Tran  St  Ry..lOO 

Ist  5s  1921 A-O 

J  C  Hob&  PatersonlOO 

48gl9i9 M-N 

So  J  Gas  El  &  Trac  100 

Gug58  1953 M-S 

No  Hud  Co  Ry  6s' 14  J-J 

58  1928 J-J 

Pat  City  con  68  '31.  J-D 
2d  68.  ...1914  opt  A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  58  1933 J.D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
Unit  Bys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934....  See  Stk 
UrutRysSanFran  SeeStk 
Wash  By  &  El  Co....  100 

Preferred 100 

48  1951 J.D 

H  West  Chicago  St  ....100 
HGon  g  OS  1936. ...M-N 

Gas  Securities 

NEW  YOEK 

Cent  Union  Gas  1st  os. 
Con  Gas  (N  Y)  stk.  See  St 
Equit  Gas  con  5s  1932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  5s  1948.. J-J 
NY  G  EL  H&P  See  Stock 
N  Y  &  East  River  Gas— 

Ist  5s  1944 J.J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927.M-N 
HStandard  Gas  com  ..100 

TlPref  erred 100 

lat  5s  1930 M-N 

OTHER  CITIES 

Amer  Liglit  &  Tract.  100 

Preferred 100 

Baltimore  ConsoUdat  See 

Bay  State  Gas 50 

BLnghamton  Gas  5s  1938 
Builalo  City  Gas  stocklOO 

l8t  68  1947    See  Stock 
Chicago  Gaa    See  N  V  Stk 
Cincinnati  Gas  <fe  EloclOO 
Consol  Gas  of  K  J 100 

Ist  68  1936 JJ 

Consum  Gas  (J  City)— 

1st  6s  1904 M.N 

Consumers'  L  H  <&  Pow 

58  1938 J.D 

TlDetroit  City  Gas 50 


Bid 

48 

83 

Phila 

2 

i  96 

iU3 

ni2 

Exch 
y 
301^ 
\  7934 
70 
95 
391a 
17 
68I12 
63 
10514 
112 

noo 
noii2 

235 

«109 

17 

6414 

82 

100 

112 

110 

?125 

JlOO 

90 

97 

Ust 

JlOlis 

92 

noo 

7^4 
53 
Exch 
Exch 

12^4 

4612 
75 
40 
i  70 


}106i2 
k  Exc 

Stk  E 

250 

IO5I2 
Exch 

nio 

4106 

no2 

125 
145 


Ask 
52 
86 
Ust 

.    288 

99 

11334 
114 
Ust 
914 

31 

81 

72 
100 

40 

19 

69 1^ 

64 
IO5I2 
113 
102 
102 


110 

18 

64^4 

83 
101 
115 
111 
126 


91 
100 

IO212 

95 
101 

55 
list 
list 

I314 

47 

75  Vj 

41 

75 


108 
h  Ust 
X  list 
300 

106 14 
Ust 

112 
109 
105 
135 
155 


§109      112 


48 
87 
Bait 
s 

J  94 
3 
Exch 
Exch 


16 


89 


«100 

§100 
t 


51 

90 
Ust 
14 
97 
314 
list 
list 
98>i2 
911^ 


101 
102 


<■»■  Sccurlllen 

KllT.aboth  Gas  Ll  Co. .100 
Khhi-x  >b  iliKlsuti  Uiui  100 
Fori  Wayne  6.1  19'2i>..J-J 
DiiNit  Kl  »er«ou  Co.. 100 
Uraud  RapldN  Gas— 

111«t  OS  1916 F-A 

Hartford  (Ct)  Gas  L...26 
U  udsou  Co  Gas 1 00 

58  K  1949      See  Stock 
[iidtuua  Nat<&  lU  Gas — 

Ist  68  1908 M-N 

Indianapolis  Oas  slock  50 

Ist  68  1920 M.N 

Jackson  Gas  Co 60 

6s  g  1937 A-O 

Kansas  City  Gas 100 

115s  1922 A-O 

IlLacledo  Gas 100 

11  Preferred  100 

Lafay'eGivsl8t68'24.M.N 
LogifeWabVlst68'25.J-D 
MaiUson  Gas  6s  1926.  A.O 
Newark  Gas  68  1944. QJ 
Newark  Consot  Gas..  100 

58  1948  See  Stock  Exch 
No  Hudson  L  H  &  Pow 

08  1938 A-O 

HOAIndCNat*  lU  .100 

Ist  68  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

Cong  OS  1949 M-8 

St  Joseph  Gas  58  1937.  J -J 
StPaulGas  Gen  58'44M-S 
Syracuse  Gas  58  1946.  J-J 
United  Gas&Elec,NJ  100 

Preferred 100 

Tclein'  &  Telephone 

HAmerTeleg*  Cable  100 
BeUTeleph  of  Buttalo  100 
llCentral  &  So  Amer  .100 
Che8&  PotoTeleph..lOO 

58  1909-29 3.3 

UCommercial  Cable  ..100 
Commer  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

HGoldifc  Stock 100 

114128,  1905 

Hudson  River  Teleph  100 
TIN  Y  &  N  J  Telepho  .  100 

IT  Rights 

581920    See  Stock   Ex 
UNorthwestern  Teleg.  50 

Pacific  <fe  Atlantic 25 

lySouthern  &  Atlantic  25 
Tel  Telcfc  Cable  of  Am. 15 

Electric  Companies 

Chicago  Edison  Co.. .100 
Edison  El  lU  Brk  4s  N  Y 
Hartford  (Ct)  Elec  Lt  100 
HKingsCo  El  L<feP  Co  100 
Narragan  (Prov)  El  Co  50 
NY <fe  Q  El  L&PowColOO 

Preferred 100 

United  Electricof  N  JlOO 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<fcNYl8t6s  1911.  J-J 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.lOO 
Ist  5s  1922 M.N 

N  Y  <fc  Hob  con  58  '46.  J-D 
Hob  Fy  1st  58 1946  M-N 

N  Y<fcNJlst5sl946.JJ 

10th  &  23d  Sts  Ferry  100 
Ist  mort  68  1919. .. J. D 

TfUnion  Ferry  stock  .100 
Hist  58 1920 M-N 

Raib'oad 

Buffalo*  Susqpref  ...50 
Chic  Peo  &  St  L  pref.  100 
Deposited  stock... 
Undeposited  slock 
Prior  lien  g  4  i^s'SOM&S 
Con  mtg  g  5s  1930.J&J 

Income  58  1930 

ChRI&  Pac4s  (wi) 

Erie  conv4sAprl'53A&0 
Northern  Securities.. 100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  tr  58  '07  op  (w  i)M.S 
Va<fc  Southwestern. .100 

Industrial  and  Miscel 

AUiance  Realty 100 

IJAUis-Chalmers 100 

IJPreferred 100 

IfAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Am  Mailing  68  19 14.  J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding.. .100 

Preferred 100 

Am  Soda  Foun  com..  100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  com...   50 

HPreferred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

IJBarney  &  Sm  Car  ...100 

HPreferred 100 

Bliss  Company  com 60 

Preferred 50 

Bond<fe  Mtg  Guar. ...100 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OIM.N 

Century  Realty 100 

Chesebrough  MfgCo  100 
1IClartin(H  B)  Ist  pref  100 

1I2d  preferred 100 

llCommon 100 


Hid 

200 
86 
61 
29 

§101 
I    47 
58 
Exch 

44 


Ask 


}104 
81 


10 
i   97 

90 
100 

60 

50 
§105 
§135 

69 
Ust 

§100 

5 

48 

40 

§101 
94 
88 

i  94 


87 
05 
82 

103 
51 
60 

Ust 

48 
76 


103 

15 

981-2 
100 
110 

65 

54 
108 


70 


84 

99 
101 

35 
104 
I9314 
115 

78 

42 

no 


94 
al35 
t 

Chang 

115 

76 

95 


150 

Stock 

225 

185 

t   88 

35 

65 

18 

6212 


71 


10 

52 
45 
1021-2 
96 
91 
96 
40 
80 


88 
100 


42 
105 
196 


82 

50 

120 


100 
140 
312 

e  Ust 


5 
106 
Exch 

72 
§  93 

IO312 

§107 

100 

50 

§   96 

32 

93 


82 

100 

6 


I52I2 
Exch 
250 
190 

91 

45 

75 

21 

62  3< 


7 
109 
Ust 

73 

94 
104 12 
108 
102 

60 

98 

33 

94 


86 


212 
81a 
§106 

80 

15 

92 


9U 
33 
73 

77 14 
30 


334 
2719 
125 
129 
5 
17 
42 
*4 
1 

8I2 
12  >2 

3 


48 
92 

r      '4 
t  1014 

IOC 
22 
90 
8 
16 
29I2 
35 

98 
1 
30 
4 
200 
§102 
II2 
8 
100 
lol 
140 
6I4 
19  li 


11 

40 


60 
512 


75 

1218 

51 
f    52 
3\ 

3434 

95 

75 
Is 

98 

75 

22 

8712 
2 

62 

11 
160 
150 
125 

28 

87 
3 

12 

7038 

15 
110 
140 
140 
320 
118 
107 12 
t  i8 
114 

15 

60 
II2 
8 

52 
100 
420 

89 

88 

87 


109 
86 
20 
94 
86 
91 
36 
77 

78 
35 


90 

1334 

63 

55 
4 

35 12 

97 

80 
i-j 

99 

85 

26 

89 
4 

68 

14 
165 
250 
135 

32 

92 
3I2 

I212 

72 

25 
125 
160 
160 


120 
109 
1 

115 
20 
67 
2 
10 
54 


460 
91 
92 
92 


Industrial  and  nilMrel      Bid 

Col  &  Hook  Coal<&  I  pf  1 00       65 

IstgSs  1917 J-J  §   85 

Compressed  Air  Co. . .  100  i« 

ConsoUd  Car  Hciating  100      65 
llCons  Firew'kscoiu  .100       13 

HPreferred 100       60 

Cons  Ry  Ltg&Rotng.lOO         3i-j 
Consol  Rubber  Tire..  100  "2 

Debenture  48 11 

Cons  .Storage  HatterylOO 
ContTobac  ileb  7n'0oA-O  §102 
Cramps'  Sh  &  Ku  BldglOO 
llCrucible  Steel 100 

llPreterred 100 

Cuban  6s  of  1896 

II  Diamond  Match  Co.  100 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Velucle 100 

Preferred 100 

Electro.Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

IJGeneral  Chemical  ..100 

HPreferred 100 

Gold  HiU  Copper " 

Greene  Consol  Copper.  10 

Rights 

Hackeu.sackMeadowslOO 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

HeckerJTonesJew'l  MlU 

1st  68  1922 M-S 

Hernng.HaU.MarvlnlOO 

Ist  preferred 100 

2d  preferred 100 

Hoboken  Land<fe  ImplOO 

H5s  1910 M.N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (full  paid> 
Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4'2l922op'07 
International  Salt 100 

I8tg6sl951 

International  SUver.  100 

Preferred 100 

Ist  68  1948 J-D  §   97 

John  B  Stetson  com.. 100    165 

Preferred 100    130 

Kitchener  Gold  Mining. 5  t        is 

Lanston  Monotype 20  t     9 

Lawyers  Mort  Insur.  100  162 
Lawyers' Title  Ins...  100  260 
LightFueliSi  P  of  W^alOO  24 
HLonllard  (P)pref  ...100  115 
Madison  So  Garden..  100 

2d  68  1919 M.N 

Manhattan  Transit 20  t 

Mex  Nat  Construe. ptlOO 
Monongahela  R  Coal.. 50  ^ . 

Preferred 50  t   24 

Mosler  Safe  Co 100 

HNat  Bnam  &  Stamp  100 

HPreferred 100 

National  Surety 100 

NewBrunsCannelCoal  1 0  t  - 

HNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  <fe  Security .  100 
HNew  York  Dock  ....100 

HPreferred  100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  <te  PulplOO 

HOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50  t 

Preferred 50  t 

Pittsburg  Coal 100      13 

Preferred 100      4814 

Pratt  &  Whitn  pref..  100  99 
Realty  As.soc(Bklyn)100  120 
Royal  Bak  Powd  pref.  100      99 

RusseU  &  Erwin 25  t    61 

Safety  Car  Heat  &  Lt  100    190 

Seminole  Mining 5t        I4 

Simpson  Crawford  Co  100      25 

Deb8f6s'24op'05..J-J      70 

Singer  Mfg  Co 100    340 

Standard  MUUng  Co.  100        4 

Preferred 100      I8I4 

5s 70 

Standard  OU  of  N  J..  100x6 15 
Standard  Coupler  comlOO      28 

Preferred 100    115 

Storage  Power 50  t        h 

Swift  &  Co  See  Boston  St  k  Exc 
1st  5s  1910-1914. ...JJ  §100 

Tennessee  Copper 25  t   2712 

HTexas<fe  Pacific  Coal  100 

Ist  6s  1908 A.O 

Title  Guar  &  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
TrentonPotteries  com  100 

Preferred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10  t 

Union  Switchifc  Signal  50  t- 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

Unit  Boxboard&  Pap.lOO 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

HPreferred 100 

US  Light  &  Heat....  10 
HU  S  Red  <fe  Refining  .100 

HPreferred 100 

HU  S  ShlpbuUding  ...100 

HPreferred 100 

Bonds— See   Stock  Exc  h  list 

U  S  Steel  Corp  new  5s  See  Stk  E 

Coltrsf5s'51opt'll  ..  §102 

Coltrsf  5s'51  not  opt..  §102'2 

Universal  Tobacco...  100  "a 

Preferred 100        2 

West  &  Bronx  T  &  M  Gu    130 
Westingh  Air  Brake. .50  H37 
White  Knob  Mining.   10  t      7^> 
Worthina  Pump  pref.  100    110 


Ask 

80 
90 

75 

17 

67 

4 

11^ 
13>-j 
10 
10212 
20 
4 
2  7  •'a 
136 
130 
15 
22 
48 
1 

1^1 
91-j 
14 

3» 

9 

46 
56 
98 

■•9 
1034 
120. 
25 
93 
16 
35 
32 
38 

100 

3 

40 

8 


105 
3 

15 
115 
102 12 
146 
539 

20 

80 

llhl 

45 

10 

35 
100 


10 
172 
267 

25 


17 

78 

105 


25 

102 12 

20 

85 


42 

i03' 

110 

18 

41 

5 

31a 

4 
30 
85 
2314 


§105 

426 

130 

11 

84 

70 


15 
80 
II2 

612 


3 

49 

3 

107 

130 

20 


80 

104 

101 

2I3 

I8I2 

1 


65 


6 

4I4 
5 
31 
90 
24 
345 
loia 
S4834 
105 
125 
100 
63 
200 

38 

35 

85 

360 

5 

19 

71 
6-25 

32 
130 

h'ge 

101 

29 

90 
lu7ia 
440 
145 

13 

88 

80 

»4 

80 
105 

82 
106 
103 
23* 

19 
2 

20 

70 


X  Ust 
10234 
104 

ISi 

6 
160 
138 

7>a 
112 


i  Buyer  pays  accrued  interest.    1  Price  per  share,    t  Sal©  price,    a  Ex  rights.    »Bx  dlvj   H  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 


Feb.  20,  1904.] 


THE  CHRONICLE. 


759 


Ititjjesttttjent  and  ^ailr0ad  Intjelligjentje. 

'  RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  tfie  street  railways  are  brought  together  separaidy  on  a  subsequent  page. 


ROAI>S 


Ala  Gt  Southern. 
Ala  N  O  &  Texas 

N  O  &  No  East. 

Ala<fe  Vlolieb'g 

Vioksb  Sh  &  P. 
Allegheny  Valley 

Ann  Arbor 

AtohTop&SFe. 
Atlanta  &  Char.. 
Atl  Knoxv  &  No. 
Atlantic  <fe  Btr.  a 
Atl  Coast  L.ine..< 
Bait  &  Ann  SL.. 
Bait  &  Ohio 

Total  System. . . 
Bangor  <fc  Aroost 
Bellefonte  Ceut'l 
Bridgt  &  8aco  R. 
Buff  Roch<fc  fictB 
Buffalo  <&Susq... 
Canadian  North.. 
Canadian  Paolilc 
Cent'lof  Georgia 
Cent'l  of  N  Jersey 
Central  Pacific. . 
Chattan  South'n. 
Chesap  AOhlo... 
Chic  &  Alton  By. 
Ohio  Gt  Western. 
ChioInd&L'v... 
Chic  Milw  &  8t  P 
Chlo  &  North  Wn 
Ohio  St  PM  &0. 
Chlo  Term  Tr  BR 
CUi  N  O  &  T  Pao. 
ClClnChdc  8tL. 

Peoria  &  East'n 
Colorado  &  South 
Col  New  i»  &Lau. 
Copper  Range.... 

Cornwall 

Cornwall  ife  Let). . 
Oumberl'd  Vallev 
Deny.  &  Rio  Gr. ; 

Kio  Gr.  West.  J 
Det  &  Mackinac. 
Detroit  Southern. 
DulSoSh&Atl.. 

Erie 

Evansv  &  ludiau 
EvansvA  TH... 
F'rchild&N'r'e'n 
Farmv  &  Powhat 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
GilaValQi  N.. 
Gr  Trunk  System 

GrTr.   West'n. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
GuK&ShipIsland 
Hocking  Valley.. 
Hous  &  Tex  Cent 
H&E  W.Texas. 
Hous  &  Shrevep't 
Illinois  Central.. 
Illinois  Southern 
IndlU&Iowa... 
Int  <&  Gt  North'n 
tlnteroc(Mex)... 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  BR.. 
Lexlng<fe  East'n. 

Long  Island 

Louisiana  &  Ark. 
Lou  Hand  <fe  St  L. 
Loulsv  &  Nashv. 
Macon  &  Birm. . . 
Man'teeA  Gr.Rap 


Latest  Oroas  Earnings 


Weeic 
or  Month 


Istwk  Feb 

Paciilo. 

January... 

January... 

January... 

December. 

•Jd  wfe  Feb 

December. 

November. 

J  anuary. . 

December. 

December. 

November. 

January... 

January  z. 

December. 

January... 

December. 

2d  wfc  Feb 

December. 

2d  wk  Feb 

2d  wk  Feb 

istwk  Feb 

December. 

December. 

istwk  Feb 

December 

December 

Ist  wk  Feb 

2d  wk;  Feb 

December 

December 

December, 

1st  wk  Feb 

1st  wk  Feb 

December, 

December 

2d  wk  Feb 

December. 

December. 

December. 

December. 

December. 

2d  wk  Feb 

December. 

Isi  wk  Feb 

1st  wk  Feb 

December, 

3d  wk  Nov 

2d  wkFeb 

December. 

December. 

December. 

December 

J  anuary. . . 

December. 

2d  wk  Feb 

'ithwk  Jan 

4thwk  Jan 

January... 

January... 

January... 

Istwk  Feb 

2d  wk  Feb 

December. 

December. 

December. 

January... 

January. . . 

December. 

2d  wk  Feb 

Wk  J  an  30 

2d  wk  Feb 

2d  wk  Feb 

December. 

January... 

December. 

December. 

December. 

December. 

July 

2d  wk  Feb 
December, 
November. 


Current 
Year 


51,495 

211,136 

130,559 

136,651 

Uic. 

24,168 

6.035,716 

306,092 

51.800 

59,968 

1,872,388 

13,069 

4.410,818 

4,612,531 

138,662 

4,929 

3,001 

119,993 

86,298 

42,300 

544,000 

207,860 

1,754,830 

1,879,522 

2.190 

1,578,929 

948,505 

126,696 

86.869 

4,108,007 

4,214,381 

1.055.514 

26,283 

108,989 

1,697,237 

263,968 

95.542 

19,852 

39,183 

5,3B9 

15,457 

193,197 

253,100 

82,583 

27,307 

36,575 

3,412,611 

6,868 

32,997 

3,318 

6,929 

215,212 

211,891 

135,357 

39,527 

389,825 

129,828 

31,365 

2,410,149 

197.129 

2.607,278 

40,697 

96,742 

529,430 

86,490 

20,299 

3,580,313 

20,263 

132,874 

88,674 

125,500 

41,350 

21,888 

602,426 

363,739 

,251,849 

51,243 

Inc.  2 

48.039 

72,303 

757,400 

12,994 

5,802 


I^evious 
Year 


45,309 

213,046 

106,135 

115,469 

5,978 

39,244 

5,539,866 

264,899 

54,700 


1,638,815 

9,568 

4,813,253 

5,088,326 

124,992 

5,123 

3,465 

130,6Z1 

86,750 

35,700 

688,000 

212,900 

1,966,069 

1,706,703 

2,394 

1,445,157 

848,778 

136,935 

93,972 

3,903.803 

3,787,991 

972.740 

34,439 

96.726 

1,701,943 

263,257 

111,560 

15,907 

26,377 

4,977 

16,966 

162,227 

269,900 

78,236 

31,324 

41,146 

3,867,873 

8,547 

33,179 

2,196 

6,320 

224,381 

202,547 

150,806 

26,945 

616,754 

155,50a 

31,876 

2.538.326 

190,110 

2,728,436 

35.043 

93,269 

481,394 

88,381 

19,848 

3,777,861 

11,574 

161,420 

91,977 

109.190 

52,600 

19,861 

518,195 

372,342 

2,483,156 

43,734 

1,174 

40,472 

68,815 

709,360 

12.200 

9,610 


July    1    to  Latest   Date 


Vtcrrent. 
Year 


1,868,112 

1,464,670 

772,609 

863,661 

inc. 

1,236,724 

35,812,269 

1,428,566 

422,088 

9,677,i03 

67.562 

38.826,369 

41,421,360 

986,619 

41,875 

23,849 

4,743,173 

519,736 

2.022.500 

28,961.487 

5.928,758 

11.139,615 

12.314,771 

68.269 

9,649,563 

6.077.717 

5,184,356 

3,339,246 

26.203,658 

29,227,288 

6,458,251 

966,961 

4,044,560 

11,070,132 

1.546,016 

3,834,372 

114,292 

279.810 

42,100 

132,291 

1,141,445 

10,712,577 

490,403 

976,512 

1,589,503 

23,846,772 

170,046 

1,124,372 

15,945 

40,447 

1,490,143 

1,250,390 

993,424 

206,455 

21.742,568 

3,225,671 

811,769 

25.361,436 

1,279,227 

26,640,663 

1,131,651 

3,803,593 

3,043,328 

449,371 

107.628 

27,612.695 

126,501 

750,027 

3,929,025 

3,240.300 

1.472.382 

1,019,931 

3,286,311 

3,125,240 

15,256,164 

350,776 

Inc.   327 

312,888 

72,303 

23,408,982 

73,442 

37,332 


1,616,806 

1,322.139 

672,732 
743.568 
.378,284 

1,195.987 

31,695,052 

1,344,877 

403,938 


i^evious 
Year 


9,261,759 

49,559 

36,494,819 

39,195.365 

865,305 

35,035 

25.804 

4.560,878 

505,384 

1.346,250 

27,056.358 

5,731,537 

8,557,387 

11,497,727 

72,793 

7,589,794 

5.186,855 

4,712,684 

3,088,286 

25,177,968 

25,511,026 

6.502,321 

1.050,561 

3,495,973 

10,263,109 

1,419,380 

3,899,075 

93,601 

182,382 

48,157 

127,630 

717,001 

11,171,897 

425.760 

923.713 

1,669.348 

22,087,348 

170,167 

1,090,194 

20.124 

39,391 

1,370,498 

1,183,824 

920.720 

148,465 

20,528,208 

2,854,245 

730,479 

25,313,524 

1,217,236 

26,530,760 

1,031,593 

3,603,381 

2,897,912 

473,638 

125,510 

25,834,846 

91,853 

851,573 

3,667,37y 

2,965,150 

1,565,851 

665,272 

3,067,724 

2,832,915 

10,977,029 

276,532 

,036 

242,988 

68,815 

21,955,673 

80,194 

53,550 


BOABS 


Latest  dross  Earninys 


Ju  V    1    to   Latest   Date 


WeeIc 
or  Month 


ManiB  &  No  East 

Manlstique 

Maryl'd  &  Penn.. 
t  Mexican  Cent'l. t 
X  Mexican  lutern. 

{Mexican  Ry 

t  Mexican  South'  d 
Millen  &  So'w'n. 
Mineral  Range.. 
Minneap  &  St  L. 
M  St  P  &  S  St  M. 
Mo  Kan  <te  Xexaf. 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile*  Ohio... 
NashCh&StL.. 
JNat'l  RR  of  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Blv 
N  Y  Ont  &  West 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacitto 
Nor  Shore  «Cal) . . 
Ohio  Blv&  West. 
Paoiflo  Coast  Co. 
ePenn— EastP&E 

eWestP&E.... 
Pere  Marquette  w 
PhUaBalt&W'sh 

PhUa  &  Erie 

Pine  Blf  Ark  R . 
Pittsb  C  C  &  St  L 
Raleigh  &  O  Fear 
Reading  Railway 

Coal  &  It  Co.... 

Total  Both  Cos . 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So.. 
Rocklsl'dSyst'm 

St  Jos&Qrl 

StL(fe  San  Fran*; 
St  L  Southwest . . 
StLVan&TH.. 
SanFran*rNP.. 
Seaboard  Air  L.. 

Southern  Ind 

SoPacitioCofi... 

Central  Paciho. 

Gal  Har  &  S  A. 

Gal  Hous  <te  No 

GulfWT&P.. 

Louis'a  West... 

Morgan's  L  &  T 

N  Y  T  &  Mex  . . 

Oregon  &  CalLt. 

So  Pac  Coast.... 

So  Pac  RKCo.. 

SoPaoSS.LlQes 

Tex&NOrl 

Southern  Rallw'^ 
TerreH&Ind... 
Terre  U&  Peor.. 
Texas  Central . . . 
Texas  &  Pacihc. 
TexS  V&N  W  .. 
Tift  Thom&  Gulf 
Tol  &  Ohio  Cent . 
Tol  P  &  West .... 

TolStL&W 

Tor  Ham  <feBufl. 
Un  Pac  System.. 
Virginia  &  So  Wn 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv&T'n.. 
Yazoo  &  Miss.  V. 


December. 

January... 

December 

3<t  wk  Jan 

December. 

Wk  Jan  30 

4thwk  Jan 

December. 

Istwk  Feb 

Istwk  Feb 

2d  wk  Feb 

2d  wk  Feb 

2d  wk  Feb 

2d  wk  Feb 

2d  wk  Feb 

Wk  Jan  30 

IstwK  Feb 

2d  wk  Feb 

2d  wk  Feb 

January. 

December. 

January... 

December. 

December. 

December 

December. 

December. 

December. 

December. 

December. 

December, 

December. 

2d  wk  Feb 

December. 

December. 

October... 

December, 

December. 

December. 

December. 

December, 

December. 

November. 

lat  wk  Feb 

December. 

Decemoer. 

December, 

2d  wk  i'eb 

January. . 

January. . 

4th wk  Jan 

January.  . 

December. 

December. 

December. 

December. 

December 

December, 

Q'  cember. 

December 

December. 

December. 

December. 

December. 

December. 

2d  wk  Feb 

January, 

January. 

Isi  wk  Feb 

2d  wk  Feb 

January... 

November 

2d  wk  Feb 

1st  wk  Feb 

2d  wk  Feb 

3d  wk  Jan 

December. 

January 

2d  wk  Feb 

December. 

2d  wk  Feb 

November. 

2d  wk  Feb 

December. 

January... 


Cxirreat, 
Year 


4 

41,803 
6,052 

22,118 

513,539 

597,362 

112,500 

31,060 

5,124 

10,628 

37,364 

100,475 

347,120 

722,000 

27,000 

749.000 

7.974 

138,550 

202,737 

215.564 

9,893 

2,571 

5,380,746 

467,380 

228,001 

1,826,154 

824,240 

3,782.625 

37,179 

17,425 

431,179 

9.228,175 

Dec  3 

176,735 

1,126,203 

565,860 

3,288 

1,872,156 

4.078 

2.787,531 

2.906.794 

5,694.325 

117,387 

50,634 

7,058 

3,881.532 

103,231 

3.118.868 

162.694 

182.117 

92,033 

335,052 

96,575 

8.625,773 

1,879,522 

695,370 

98,591 

13,489 

170,487 

569,227 

46,878 

367.379 

77,330 

3.030,545 

582,213 

319,574 

936,253 

148,310 

48,495 

14,600 

235,150 

15,000 

17,337 

54.907 

23,393 

57,370 

11,893 

4,956.338 

39.927 

376.847 

243,974 

59,061 

11,522 

101,500 

16,731 

769,291 


i^evtoui 
Year 


S 

24,844 

5,960 

20,075 

425,352 

689,947 

101,400 

28,686 

4,141 

9,565 

48,504 

107.591 

319,073 

647,000 

19,000 

666.000 

5,735 

145.589 

198,477 

173,761 

9,433 

3,230 

6,239,441 

600,163 

254.136 

1,648.647 

»03.940 

3,759,165 

30,952 

16,000 

414,323 

9,529,375 

3,600 

209,548 

1,066,303 

587,572 

3,325 

1,951,733 


2,861,119 

2,901,359 

5,762,478 

105,191 

45,428 

9,177 

3,866,956 

132,638 

2,728,581 

145,913 

196,217 

84,128 

339,701 

72,493 

7,972,286 

1.706,703 

651,885 

116,031 

13,242 

170,372 

555,913 

45,761 

343,326 

48,489 

5,818,024 

266,732 

898,491 

155,482 

49,738 

10.001 

208,604 

16,100 

14,868 

58,438 

22.490 

60,649 

9.532 

4,071.390 

51.187 

376.055 

223,374 

78,106 

13,887 

103,191 

16,749 

649,955 


(jurrenl 
year 


197,283 

46,352 

169,628 

13,896.754 

3,371,273 

3,149,500 

622,291 

27,40J 

348,645 

1,847,146 

4,712.252 

11,799,801 

26,854,932 

1,163,000 

26,017,932 

235,0j55 

4,698.975 

6,298,185 

6,862,907 

122,373 

19,602 

46,590,165 

3,466,634 

1,268,660 

11,383,330 

5,270,154 

26,516,880 

322,774 

111,111 

3,097,723 

62,471,118 

Inc.  1.98 

7,145.436 

7,025,938 

4,173,184 

10,330 

12,718,976 

27,288 

17,663,968 

15,720,950 

33,384,918 

675,636 

276.692 

283.058 

24,967,926 

691,297 

18,842,356 

5,061,656 

1,459.54^ 

856,290 

7,514,216 

769,138 

49.761,561 

12,314,771 

3,640.607 

729,973 

86,270 

982,763 

2,572,890 

262,576 

2,263,891 

611,590 

17,039.611 

2,952.503 

1,950,813 

28,530,338 

1,246,406 

379,934 

525,157 

7,989.200 

98,484 

82,360 

2,330,398 

801.569 

2,017,763 

344,374 

29,991,386 

381,417 

14,774,204 

2,535,706 

2,765,029 

77,284 

4,123,363 

90,379 

4,798,002 


t^evioiis 
Year 


161,360 

59,263 

156,571 

12,074,722 

3,432,447 

3,022,500 

.556,265 

24.673 

333,392 

2,166,814 

4.651.167 

11,295,034 

24,444.824 

764.100 

25,208,924 

138,423 

4,446,803 

5,812,606 

6,108,415 

120,657 

21,591 

45,145,223 

2,692,696 

994.687 

10,038,665 

4,364,254 

25.819,068 

281.236 

100.784 

2,922,802 

59.243,418 

0,100 

6,860.808 

6,545,438 

3,404,773 

10,012 

11,720,342 


13,845,945 

6,416,899 

20,262,844 

573,782 

264.634 

355,439 

23,606,496 

665,753 

16,194,602 

4,754,530 

1.377,827 

802,723 

7,241.114 

521,076 

45,983,512 

11,497,727 

3,420,209 

596,477 

94,076 

1,006,344 

2,540,265 

251,617 

2,055,245 

499,638 

15,428.912 

l,630',i69 

26,549,514 

1,101,966 

354,300 

403,146 

7,473,074 

99,200 

75,969 

1,963,062 

745,052 

1,976,966 

259,982 

26,564,721 

345,260 

13,251,087 

2.316,106 

2,579,791 

81,628 

4,072,701 

94,751 

4,469,595 


VAKIOUS    FISCAL     YEARS. 


BOABS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line.. 

Bellefonte  Central 

Canadian  Northern. 

Chicago  &  North  Western. 
Chic  St  P  Mum  &  Omaha. . 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

TotaL 

IMexican  Central  t 

Mexican  International    .. 


Qross  Earnings     Current  Year  Previous  Year 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar, 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Deo.  31 
1  to  Nov.  30 
1  to  Jan.  31 
1  to  Feb. 
1  to  Deo. 
1  to  Dec. 
1  to  Dec. 
1  to  Feb. 
1  to  Jan- 
1  to  Dec. 
1  to  Jan, 
1  to  Deo. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Jan. 
1  to  Dec. 


14 
31 
31 
31 
14 
31 
31 
31 
31 
14 
14 
14 
21 
31 


$4,938,190 

2,192,162 

4,929 

294,500 

34,024,017 

12,055,268 

2,026.249 

660,494 

363,739 

335,735 

6,052 

272,247 

4,717,000 

201.000 

4,918,000 

1.432,704 

7,091.822 


4,193.084 

2.021,015 

5.123 

222,050 

29,511,394 

11,907,521 

1,274,875 

689,739 

372,342 

337,686 

5,960 

246,620 

4,769,000 

141,000 

4,910,000 

1,292,931 

6,543,161 


BO  ADS 


tMexican  Railway 

[Mexican  Southern 

tNational  RR  of  Mexico... 

Northern  Central 

N  orth  Shore 

ePennsy,,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette w 

Phlla  Baltimore  (fcWash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &  TeiTC  H  . . 
Terre  Haute  &  Indianap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jer.sey  &  Seashore... 


Ghross  Earnings     Curre^it  Year  Previous  Year 


Jan. 

Apr. 
Jan. 
Jan, 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Dec. 
1  to  Deo. 
1  to  Deo. 
1  to  Dec. 
1  to  Feb. 
1  to  Deo. 
1  to  Deo. 
1  to  Deo. 
1  to  Nov. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Deo. 


$481,200 

875,196 

1,266,269 

10,310,248 

565,777 

122,626,394 

64,853.606 

1,096,218 

13,649,749 

7,781,187 

24,599,821 

593,366 

584,717 

492,193 

153,731 

1,572,394 

4.260.458 


$462,100 

812,260 

1,132.488 

8,456,848 

474,601 

112,663,294 

59,660,006 

1,199,995 

12,396,849 

6,423.192 

22,559,716 

573,120 

573,594 

462,907 

149,228 

1,454.846 

3.893,858 


t  Results  on  Monterey  ds  Mexican  Gulf  are  Uioluded  from  March  i,  ltf02.  I  Mexican  currency.  IT  Includes  trans-Missouri  lines 
In  1903,  making  length  of  road  on  which  earniugs  are  reported  7,357  In  1903,  agalnsc  6,876  mUes  in  1902.  b  Includes  the  Houst.  A 
Tex.  Cent,  and  its  subsld.  lines  in  both  years  and  for  both  periods.       e  Covers  lines  directly  onerated.  g  Includes  the  Chicago  &  Eastern 

Illinois  In  both  years.         t  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford  &  St.  Petersburg  Rys.  in  both  years.  w  In- 

cludes Lake  Erie  &  Det.  Blv.  Ry.  from  Jan.  1  both  years.  'Approximate  for  June.  a  Includes  earuinirs  of  Valley  BR.  of  V  a.,  Ohio  « 

Little  Kan&wba,  Clev.  Term.  &Val.,  Clev.  Lor.  &  Wheeling  and  Ravenswood  Spencer  &  G.  not  wholly  owned,  but  controlled  and  operated 
by  the  B.  A  O.  Blpley  &  Mill  Creek  has  been  included  In  earnings  of  B  &  O.  Oo.  since  Nov.  1, 1903.  a  These  flgures  are  for  the  oonsollaatea 
company,  luolading  Titton  Tboav.  &  Quit  and  TUton  &  Northeastern. 
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Latest  9ro88  Earnlafra  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earningEi  for  the  second 
week  of  February.  The  table  covers  31  roads  and  shows 
3'38  per  cent  decrease  In  the  aggregate  from  the  same  week 
last  year. 


2(1  veek  of  February. 

1904. 

1 

1908. 

tnerea$e. 

Deereoie. 

Aon  Arbor 

!     * 

21.168 

39,S44 

9 

15.076 

Baff*lo  Kooh.  *  Pittab'K 

H9.Q9S 

130,621 

10.628 

Oan»(11an  Nortnern 

48,3  ao 

35,700 

6,600 

^;»n»rtiMi  f'lioino  .     

S44.000 

688.000 

144,000 

Olilo.  lDdlan'Ui«.k  IxiulBT. 

86,A6D 

93.972 

7,103 

Uolorado  A  8outht*rn... 

95.642 

111.560 

16,018 

Ocnvor  A  Klo  Orsnde  • 

253.100 

269.900 

16,800 

Evans.  A  Terre  TTantft... 

32.997 

38.179 

182 

Or^d  Trunk  of  Canada  f 
Qrand  Trnnk  West ..  > 
Det.Gr.Hav.AMUw.> 

389.825 

616,754 

226,929 

Rooklne  Valiev ,.. 

96.742 
88.6-'4 

93,269 
91.977 

8.478 

Int  &  Ort>at  Nortliem.. 

8.808 

lowaOentral 

41.350 

52,606 

11,255 

Kanawna  A  Micniffan... 

21.888 

19.861 

2.027 

boolsvlUe  A  NaehvlUe.. 

757.400 

709,360 

48,040 

Minn.  at.  P.  A  8.  8te.  Ml.. 

100.475 

107,591 

*                    >• 

7,116 

MO.  Kansas  A  Texas 

347,126 

319.073 

28.053 

Mo.  Paoltio  A  Iron  Mt.... 

722.000 

647.000 

76.000 

Central  Branch. 

27.000 

19,000 

8,00n 

Kaaliv.  Chat.  A  St.  LoqIb. 

202.787 

198.477 

4,260 

National  KB.  Of  Mexico. 

215.564 

173,761 

41,803 

Fere  Marquettet 

178,736 

209.648 

33,813 

St.  Louis  Ho  nth  western.. 

163,691 

145.913 

16,781 

'oathem  Kali  way 

988,853 

898,491 

37.762 

Tdzae  A  Paoine 

835,150 

208,604 

26,646 

Toledo  A  Ohio  Central.. 

64.907 

68,«38 

3.631 

Tol.  8t.  L.  A  W6«t 

57,370 

60,649 

3.279 

Wabash  ....  ............. 

376,847 
69,061 

876,055 
78.106 

792 

Wheeling  A  Lak  e  Erie. . . 

19,045 

WlMonsln  Central , 

101,600 

108,191 

1,691 

Total  (31  roadB) 

6,370,267 

6,539,899 

299,187 

618,769 

•»«  deoreaee  i3'S3p.  o.i 

... 

219.632 

*  Inolodes  Rio  Orande  Western,  t  Inolades  lAke  Erie  A  Detroit 
River  Ry.  for  both  year^. 

For  the  first  week  of  February  our  final  statement  covers 
45  roads,  and  shows  4*13  per  cent  dacrease  in  the  aggregate 
from  the  same  week  last  year. 


\ii  week  of  febrtiary. 

1904. 

1903 

Inerecue. 

Decrease. 

S 

9 

9 

9 

Prevlooflly  rep'd  i23r'dB) 

3,880,665 

4,270.948 

90.943 

481.231 

Alabama  Gt.  Southern.. 

51,49.S 

45,809 

6,186 

•  sm> 

Central  of  Georela 

207.860 

212,900 

5,040 

^Thattanooga  Soathem. 

2.190 

2.394 

204 

Chicago  Great  Western. 

12«.696 

136,938 

10,239 

Chlo.  iDd'pUs  A  Lomsv.. 

79,691 

84,230 

4.669 

Ohio.  Term.  Transfer.... 

26,283 

34,439 

.....      -  -. 

8,156 

Otn.  N.  O.  A  Texas  Pae.. 

108.989 

96,726 

12,263 

^^ 

Colorado  &  Southern 

102,454 

110,363 

7,909 

Detroit  Sonthem 

27,307 

31,324 

4.017 

Daluth  So.  Shore  A  At... 

36,676 

41,148 

4,571 

Quit  A  Ship  Island 

40,697 

35,043 

5,654 

Iowa  Central  ............ 

33,792 

43.663 

8,871 

LonlBvlUe  A  HashvUle .. 

745,458 

697.386 

48,093 

Mineral  Range ....... 

10,628 

9.565 

1,063 

Minneapolis  A  St.  Louis. 

37,364 

48,504 

11,140 

Minn.  St.  PAS.  Ste.  M.. 

99,550 

106,810 

7.260 

Mobile  &Ohlo  

138,550 

14^,589 

7,039 

flfaahv.  t:iiat.  A  St.  ix»nl8. 

193.889 

188,990 

4,899 

Rio  Grande  Southern.... 

7.058 

9.177 

2,119 

Sjutnern  Uallwav 

891,368 

822,977 

68.391 

Texas  Central 

14.600 

10.001 

4,699 

Toledo  Peona  A  West'n . 

23,393 

22.490 

903 

*•■•  ■ >  > ■ 

Total  <  45  roads) 

6,886.542 

7,205,913 

242,994 

662.3t5 

Net  decrease  (4-43  p  o.t. 

319.371 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  fumisliing  monthly  statements.  The  compilation 
inclodee  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month.  Besides  the  companies  furnishing  monthly 
returns  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 


Roads. 

—  G)-oss  Earnings. — , 

Curvetit      Previous 

Tear.            Year. 

$                    $ 

Net  Earntvfjx. , 

Current       Fnvious 
Year             Year. 

*                    $ 

Alabama  Great  Southern 

—See  under  Southern  By.  System  below. 

Allegheny  Valley. ..Dec. 
Jan.  1  to  Deo.  31... 

Dec.     5,978 
Inc.  745,106 

Dec.  38,688 
Inc.  44,268 

Ann  Arbor. b Deo. 

July  1  to  Dea  31.... 

176,981        171,070 
1,063.700       9:4.218 

73,616 
382,455 

64,445 
849,542 

Atch.T.AS.  Fe.b    Dea 
July  1  to  Deo.  31.. 

6,035,716    5,539,866  t2.288.918  f2.332.891 
35,812,269  3!,69o,052  tl4617980  tlSt926221 

Atrta  A  Char.A.L.aNov. 
July  1  to  Nov.  30 — 

306,092        264,899 
1,428,566    1,344,877 

125,629 
533,610 

92,385 
503,654 

Atl.  Knox.  A  No. a  Nov. 
July  1  to  Nov.  30.... 

53,426          53,998 
316,178        294.588 

3,808 
65,296 

7,683 
63,539 

sAtlantlo  A  B.  Sy.a.Dec. 

59,968         

15,297 

uAtlant  Coast  L.a.Deo. 
July  1  to  Deo.  81 

1,872,388    1,638,815 
9,677,108    9,261,759 

700,845 
3,509,696 

532,931 
2,986,029 

Baltimore   A    Annapelle 

Short  Llne.a Nov. 

Joly  1  to  Nov.  30... 

13,069            9.668 
67,5b2          49,559 

4,845 
22,823 

5,021 
18,177 

Bftlt.  A  Ohio  Co.  b  Jan. 

4,410,818    4,813,253 

871,747 

1.656,505 

July  ItO  Jan-  31. ...38,826,369  38,494,819  13,600,193  18,859,903 


. —  Gross  Earnings. — , . Net  Earnings. . 

Current       I'rcrions       Gun'ent      I'rerious 
Tear.  Year.  Year.  Year. 

Soads.  $  $  $  $ 

Baltimore  &  Ohio- 
Total  system  z.  ...Jan.     4,612,531    5,088,326       787,717    1,706,934 
July  I  to  Jan.   31.  ...41,421,360  39,198,866  14,103,572  14,757,066 


138,662 
986,619 

124,993 
865,805 

44,0^7 
378,304 

4,929 

6,123 

688 

8.645,738    8,256,676 
8,485.252  17,194,261 

2,281,157 
5,434,523 

8,001 
23,849 

3,465 
25,804 

614 
9,052 

511,818 
4,042,757 

628,975 
3,726,000 

166.427 
1.804,904 

86,298 
619,736 

86,750 
605,384 

32,215 
192.416 

279,200 
1,728,000 

201,700 
1,124.200 

95,800 
597,600 

4.264,815 

3,059,146 

1,581,146 

Bangor  AArooHt'kbDec. 
July  1  to  Deo.  31 

Bellefonte  Centr'l  bjan. 

Boston  A  Malne.b.— 

Oct.    1  to  Deo.  31 

July  1  to  Dec.  31 

Brldgt.  A  Saco  R.b  Dec. 
.    July  1  to  Dec.  31 

8ufl.  R.  A  Flttbs.b.Dec. 
July  1  to  Deo.  81 

Sufialo  A  S'saneb.aDeo. 
July  1  to  Dec.  81 

Canadian  Northern.Deo. 
July  1  to  Dec  81.... 

Cauadlan  Paottlo.a.Deo. 

July  1  to  Deo.  31....  24,906,487  22,514,903 
Cent,  of  Georcrla.a.Deo.        926,891       816,381 

July  Ito  Deo.  3i....  4,922,996    4,668,685 

Cent.ofN.  Jersey. b.Deo.     1,754,830    1,966.069 
July  Ito  Dec.  31. ...11. 139,616    8,557,387 

Jentral  Paolflc.b..Dec.     1,879,522    1,706,703 
July  1  to  Deo.  3 1 

Jhatt'n'ga  Bonth.aDeo. 
July  1  to  Dec  31 

Chesap.  A  Ohio. b. .Dec 
July  1  to  Deo.  31 

Uhlcago  A  Alton. a.Dec. 
Juljr  1  to  Deo.  31..., 

Ihlo.  Gt.  West'n. b. Dec 

July  1  to  Dec.  3i  — 
CMo.  Ind.  ALouls.a.Dec 

July  1  to  Deo.  31 

Ohio.  M.  A  St.  P. a.  Dea 


12,314,771  11,497,727 


10,227 
56,454 

1,578,929 
9,649,563 

948,505 
6,077,717 

686,208 
4,461,903 

405,913 
2,830.018 

4.168.007 
July  Ito  De&  8i.... 26,203,668  25,177,968  10,255,096 
Chlo.Ter.Transf.b.Nov.        141,688       147,868  60,724 

July  1  to  Nov.  30....      711,086       735,886       287,397 

Cln.  New  Orl.  A  Tex.  Pac— See  under  Southern  Ry.  System  below. 

ULOln.UhlcASt.L.aDec.     1,697,287    1,701,943       312,489       483,889 

11,070,132  10,263,109    "       

263,968        263,257 
1,546,016    1,419,380 


10,426 
61,113 

1,445,157 
7,589,794 

848.778 
5,186,865 

647.823 
3,957,019 

333.954 
3,549,890 

3,903,803 


8,668.048 

318,246 
1.282,829 

771,677 
5,077,600 

767.913 
6,128,667 

}def.629 
130 

481,595 
3,383,973 

805,687 
2,099,952 

169,586 
1,281,082 

124,878 
1,123,785 

1 ,707,369 


39,186 
328,281 

2,121 

2,057,518 
6,024,972 

817 
9,847 

192,768 
1,631,283 

37,649 
238,671 

65,400 

400.900 

1,672,442 

8,796,184 

265.957 
1,416,632 

984,974 
8,199,044 

695,444 
4,945,426 
10 
6,909 

522,481 
2,818,562 

227,491 
1,788,520 

181,982 
1,172,686 

137,729 
1,041,425 

1,498.227 
9,607,799 

61,762 
306,346 


I 


July  1  to  Dec  31. 

PeoriaAEas'n.a.  Deo. 

July  1  to  Dec  31  — 
Oolor'do  ABouth.b.Dec 

July  1  to  Dec  31 

Oolum.Newb.A  L.b.Dec 

July  1  to  Deo.  31  — 
Oopper  Range  a  ...Dec. 

July  1  to  Dec  31  ... 

Oornwall.a Dec 

July  1  to  Dec  31.... 

Cornwall  A  Leban.  Deo. 
July  1  to  Dec.  31  ... 
Cumoerland  Val.b  Dec. 
Jan.  1  to  Dec  31  — 
Delaware  &  H'dson  Co.— 
Albany  A  Suequehana 
A  Lack  <te  au»queh.b— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31.... 

N.  Y.  ACanada.b.— 

Oct  1  to  Dec  31 

July  1  to  Deo.  31.... 

RensB.  A  Sar.AAdlr.b— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31  — 


469,838 
3,273,492 

19.852 
114,292 

39,183 
279,810 

6.389 
42.100 

16,467 
132,291 

193,197 
2,026,249 


1,420,746 
2,777,221 

357,481 
862,625 

7.^1,461 
1,783,900 


609,141 
8,157,844 

16,907 
93,601 

26,877 

182,382 

4,977 

48,167 

16,966 

127,630 

162,227 
1,274,876 


1,3.54.091 
2,181,884 

327.865 
698.986 

808,148 
1,779,871 


2,4»6,243 
44.466 
300,898 
dl20,229 
di)27,280 

2,909 
36,842 

8,511 
119.868 

1.031 
13,438 

5,238 
60,986 

30,461 
425.294 


816,477 
1,478,986 

96.180 
307,386 

181,338 
577,214 


Del.  Lack.  &  Western  b— Leased  lines  In  New  York  State. 


Oct    1  to  Dec.  31....  2,448,438  2,13«,814 

July  Ito  Dec  31 5,662,761  8,323,330 

Sjrr  Blng.  AN.  Y.  b- 

Oot    I  to  Dec  31....  276,889  285.223 

July  Ito  Deo.  31....  601,068  478,182 

TTDen.iiRloG'de.bDec  1,237,888  1,446,503 

July  Ito  Deo.  31....  8,988,077  9,280,397 

Detroit  A  Maok'c.aDeo.  82,583  78,236 

July  1  to  Deo.  31....  490  403  425,760 

Detroit  8outhern.il. Nov.  134,198  120,005 

July  Ito  Nov.  30....  736.646  625.613 

Oul.  So.  Sh.AAtl.b.Dec  190,925  202.265 

July  1  to  Dec  31....  1,387,636  1,430.923 

Erle.a ..Dec  3,412.611  3,867,873 

July  Ito  Dec  31. ...28,846,772  22,087,348 


PalrchlldAN.  KfestDec  3,318 

July  1  to  Dec.  81.-.  15.945 

Farmv.APowh't'naDeo.  6,929 

July  1  to  Dec.  31  ...  40,447 

Fonda  Johns.  A  Glov.b  — 

Oct    Ito  Deo.  31....  129.195 

July  Ito  Dec  31. 328,971 

rt.W.ADen.<ilT,y.bDec.  215,212 

July  1  to  Dec.  3i-...  1,490,143 

Georgia  RR.a..         Deo.  211.891 

July   I  to  Dec.  31  1.250,390 


2.196 
20,124 

6,320 
39,391 


2^4,381 
1,370.498 

20Z.S47 
1,183.824 


1.198,747 
3,095,380 

40,308 

191.567 

511,183 

3,643.957 

33,039 
164,261 

16,375 
149,886 

54.772 
463,774 

733,395 
6,832,720 

1,524 

2,728 

def.l7 

def.3,765 

57.681 

168,843 

78.495 

661,547 

q62.970 

qS74,77l 


2,524,640 

67.746 
849.753 

dll8,985 
d793,721 

2,762 
28,611 

8,166 
92,013 

def  1,465 

def.37.946 

6,869 

61,738 

42,896 

378,701 


865,481 
1,128,441 

140,931 
327,365 

216,948 
609,436 

900,560 
902,604 

109,196 
83,004 

668,706 

3,770,808 

13,711 

116,804 

20,693 
136,550 

59,437 
533,238 

1,329,066 

7,809.137 

def.  165 

4,869 

543 
1,886 


53,641 
356,676 

q89,583 
q  135,252 


Georgia  South.  A  Florida— See  under  Southern  Ry.  System  below. 

GllaVal.GlobeAN.aDec.           39,527          26,945  2t.428  15,414 

July  1  to  Dec  31....       20o,455        148,465  121,652  90,304 

Or.  Trunk  of  (Jan... Nov.     2.337,866    2,226.910  7.'^0,414  771,827 

July  1  to  Nov.  2o.... 12,793,054  11,357,924  4,167,183  3,982,256 

Qr.  Trunk  West... Nov.        488,598        394,186  87,597  49.638 

July  1  to  Nov,  so....    2,437.143    1,975,799  283,717  218,019 

Det.Gr.  H.&Mil.Nov.          98,303        104,629  15,873  21,899 

July  Ito  Nov.  3U....       582.032        535.801  156,702  154,269 

aulf  A  Ship  Isl... a.Dec         155,537        137,792  49,679  49,855 

July  Ito  Dec  31..,..       946,266        843,869  364,163  308,289 

cooking  Valley  .a..Deo.         448,028        428,053  113.194  118,398 

July  1  to  Dec  31.-..   3,219,069    2,985,988  1,161,092  1,084,768 

H0U8tATex.0en.bDec         529,430        481.394  135.177  159.475 

July  Ito  Dec  31..-.   3,013.328    2,897,902  907,198  1,110,404 
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Roads. 

Honst.E.A  W.T.b. . .  Deo. 
JolT  1  to  Deo.  81..., 

Hoast.  A  Sbreve.b . .  Deo. 
July  1  to  Deo.  31..., 

Illinois  Central.. .a.Deo. 
Joly  1  to  Deo.  31... 

Ind.  ni.  &  Iowa.a..Deo. 
Joly  1  to  Deo.  81 

Interboroagh  Rap.  Trans. 
Ck).  (tormerly  Manhat- 
tan Elevated)  b- 

Oot.  1  to  Deo.  31 

July  1  to  Deo.  31 

Iowa  Oentral.a....Deo. 
July  1  to  Deo.  31.... 

Kaaawha  &  Mlota  .a.  Deo. 
July  1  to  Deo.  31 

Kan.Olty  Soatli.a..Deo. 
July  1  to  Deo.  31 


, —  Oross  Earnings. — . 
Current       Previous 
Year. 


86,490 

449,871 

20,399 
107,628 


Tear. 

88,381 
473,688 

19,848 
125,510 


Net  Earnings. . 

Current      Previous 
Tear.  Tear. 

$  $ 

19,468  def.11,248 


3,806,150    3,787,102 
24,032,382  22,066.985 


132,874 
750,027 


3.657,709 
6,696,462 

191.113 
1,216,410 

136,672 
888,863 

602,426 
3,286,311 


161,420 
861,573 


3,211,372 
6,706,484 

198,592 
1,250,289 

111,688 
619,259 

518,196 
3,067,724 


78,097 

8,062 
32.582 

1,127,424 
6.861,835 

38,506 
146.087 


2,261,814 
3,892.446 

rll,498 
rl80.732 

884 

129,487 

211.614 
901,319 


Leblgh  Valley  RR.— See  detailed  statement  below. 


LextnK'n&£ant.b..Deo.  51,243  43,784 

July  1  to  Deo.  31....  350,776  276,532 

Lone  Island  b Deo.  Ino.  21,174 

Oct   1  to  Dea  31....  1,428.690  1.358.966 

July  1  to  Deo.  31....  3,870,858  3.543.820 

LonlB'na&  Arkan.aDeo.  48,039  40,472 

July  1  to  Deo.  31. 312,888  242,988 

Lou.  Hen.  &  St.  L.bJuly  72,303  68,815 

Loutsv.  (b  Nasbv.b.Deo.  3,186,465  8,005,904 

July  1  to  De&  31. ...18,863.230  17,488,195 


Maoon  &  BlrmtngbOot. 
July  1  to  Oct  31.... 

Manistee  &  6r.  Rap.  Nov. 
July  1  to  Nov.  30.... 

Manistee  A  No.  fi.a.Deo. 
Jan.  1  to  Deo.  81.... 
Manlstlque.b Jan. 

Maryland  &  Penn..De& 
Mat.  1  to  Deo.  31.... 

c  Mexican  Cent. e.. Nov. 

Jan.  1  to  Nov.  30 

c  Mex.  Internat'l...Dec. 

Jan.  1  to  Deo.  31.... 
MUlen  &  Soatbw.a..Deo. 


16.445  17.706 

48,204  51.906 

5,802  9,610 

37,382  63,550 

41,803  24.344 

385,735  337.686 

6,052  5,960 

22,118  20,075 

272,247  246,620 

2,048,999  1,885,090 
22,897,992  19,050.893 

597,362  689,947 


July  1  to  Deo.  31 

Mineral  Range .  b. . .  Deo. 
July  1  to  Deo.  8i 

Minn.  <Sc  St.Louls.a.Dec. 

July  1  to  Deo.  31 

M.  St.  P.A  8. 8.  M.b.Deo. 

July  Ito  Deo.  31.... 
Mo.Kan.&Texas.a.Deo. 

July  1  to  Deo.  31 

Mo.  Pac. System. b.. Nov. 


6,543,161 

4.141 

24,673 

42,723 

278,498 

265,627 

1,889.091 

518,454 
3.995,665 

1,374,148 
9,269,478 

3,520,052 


17,420 
92,870 

Deo. 

64,240 
992,517 

y7,661 
y65,016 

25.716 

1.099.471 
6,034,909 

1.161 
del. 6,536 
def.  1.490 
def.8,686 

20,320 
166,460 

2,641 

4,151 
84,123 

531.547 
5.540,972 

229,964 

2,839,418 

1,753 

10,070 

def.4,188 

32,276 

vl09,98l 
V670.678 

226,890 
2,127,628 

470.986 
2,877,452 

861,309 


17,056 

6,517 
40,283 

1,428,963 
6,618,876 

42,376 
230,752 


1,856,787 
3.011,909 

r45,293 
rl88,764 

12.697 
18.770 

160.193 
872,419 

17,765 
109,ti26 
62.401 

238,961 
1,142,170 

yl2,666 
y72,715 

24,755 

1,102,108 

5,855.329 

2,037 

def.779 

def.785 
7.980 

10,683 
150,620 

1,257 

3,684 

71,169 

418,279 

5,393,186 

301,318 
2,532,682 

335 

6,920 

3,341 

64,107 

V93.893 

v751,613 

232.716 
2,118,590 

833,737 
2,971,539 
1.298,260 


10,205 
89',440 


7,091,822 

5,124 
27.402 

46.784 

290.219 

257,141 
1,595,515 

631,982 
4,034,818 
1,546,911 
9,640,624 
3  619  929 
JML   I'to  Nov.  30.. ..89*403,416  34,112,177  12,368;836  11,165,036 

Mob.  Jacks.  &  K.C.Deo.           38,216          24,049          18,936 
July  Ito  Dec.  31....       200,835       117,291          80.019 
Jan.   1  to  Deo.  31....      367,611       206.287       132.566 
Gull  &  Ohio. Div  b Deo.  11,921         7,200         

Mobile  &  Ohio— See  under  Southern  Ry.  System  below. 

Nash.  Ch.&8t.L.b..Deo.     n853,219    n789,055     n2Z2,025    n217,908 
July  1  to  Deo.  81....n5011,113  n4611,521  ul860.629  nl378.543 

eNat'lRR.of  Mex.Deo.     1.066,890       916,703       370,248        320,926 
Jul   1  to  Deo.  31....  11,344,019    9,262.860    8.709.430    3.214,176 

STeT.-Gal.-Oregon.a.Deo. 

July  1  to  Deo.  31 

Blevad a  Central —  Dec. 

July  1  to  Dec.  31.... 

Newb.Dutoh.  AConn.b— 

Oct.   Ito  Dec  31 

July  1  to  Dec.  31.... 

N."X.  Chlo.&  8t.  Louls.b— 
Oct.   1  to  Dec  31... 
July  1  to  Deo.  31... 

».  Y.  N.  H.  &  Hartfordb- 

Oct.   1  to  Deo.  31 

July  1  to  Dec.  31 

H.  T.  Ont.  A  West.aDeo. 

July  1  to  Deo.  31.... 
N.  T.  &  Ottawa  b— 

Oct   Ito  Dec  31 

July  1  to  Deo.  31.... 

N.  T.  &  Pennsylvanlab— 
Oct.  1  to  Dec.  81..., 
July  1  to  Doo.  31 

N.T.Sns.  &  West.a.Dec. 
July  1  to  Deo.  3i... 

NorfolkA  Wesfn.a  Dec. 
July  1  to  Deo.  3i... 

Northern  Central.bDec 
Jan.  1  to  Deo.  31.... 

North  Shore  (Cal.)bDec 
Mar.  1  to  Dec  31..., 

Ohio  River  A  West. Deo. 
July  1  to  Dec.  31..., 
Paolflo  Ooast  Company 
Pennsylvania- 
Lines  directly  operated 

JEa8tOfPlttB.&E.Dec.  9,22ft.l75  9,529.375  2,206,537  2,29P,537 
J  Jan.  Ito  Deo.  J  l....  122,836,891  112.663,39187,853,452  37.612,36Vi 
W^estol Pitts.  AE.Dec  Deo.    323,600  Dec  257,400 

Jan.  1  to  Dec.  31....  Inc.  6.193,600  Deo.  397.800 

Pere  Marqaette,a..Dec       11963,918      ||922,537     ||284,181     11125,964 
Jan.  1  to  Deo.  81.... a  11481901  1110590415  U3.467,188  112,581,951 

Philadelphia  Co.— Bee  statement  on  page  282. 

Phil.  Bait.  AWash.bDec     1,126,203    1,066.303  263,150  284.650 

Jan.   1  to  Deo.  31....  13,649,749  12,396,849  4,031,221  4,160,821 

Phlla.&Erle.b Dec        665,860       587.572  138,208  164,778 

Jan.  1  to  Dec.  31 .  7,781,187    6.423,192  2.438.100  2.144.262 


14,443 
112,480 

18,735 
111,224 

5,045 
50,369 

6,478 
54,605 

2.571 
19.602 

3,230 
21,591 

912 
4.637 

1,402 
8,450 

47,089 
90,615 

48.010 
93.869 

8,972 
14.405 

15,827 
29,370 

2,507,220 
4,262,362 

2.181.912 
3,776,834 

416.216 
906.388 

421.845 
936,086 

11,892,406  11.628,053 
25,177,974  23,595.456 

2,812,722 
7,371,977 

3.013.438 
6,846,933 

467.380 
3.466,634 

600,163 
2,692,696 

69,170 
857,818 

204,085 
631,675 

84,429 
68,819 

28,833 
62.118 

5,302 
7,750 

1,349 

7,686 

30,614 
66,445 

31,581 
59,296 

4,732 
1,135 

7.997 
11,203 

228,001 
1.268.660 

254,136 
994,687 

98.378 
494,396 

117,250 
344,365 

1,826,154  1,648,647 
11,383,330  10,038,665 

645,938 
4,423,712 

676.310 
4,059,397 

824,240 
10,310,086 

808,940 
8.456,685 

141,298 
2,336.208 

204.898 
2,851,590 

37,179 
565,777 

30,952 
474,601 

def.7,891 
205,814 

3,120 
185,646 

17,425 
111,111 

16.006 
100.784 

7,580 
31.274 

5,537 
31.436 

-See  MlsoeUaneouB  Companies. 


- —  Cross  Earnings. — . , ^''e^  Eamingit. , 

.    Current  Previous  Current  Premous 

Tear.  Tear.  Tear.  Tear. 

Roads.                          $  $  $  $ 

Pine  Blnft  Ark.  R... Oct            3,288  3,325  1.714  1.41A 

JaiyltoOct   31....         10,880  10.012  (k2,077  3,282 

Pitts.  0.0.&  St.  L.aDeo.     1.872,166  1,951.733  251.415  187.904 

Jan.  1  to  Dec.  31. ...24,599,821  22.569.716  5,875.942  5,681,512 

Poughkeepsle  *.  East.b— 

Oot   1  to  Dec  81....         12.614  12,875  def,8,599  deM,e66 

July  1  to  Deo,  31....        80,561  39,019  deM,778  l,7aa 

Raleigh  &O.Fear.a.  Dec            4,078  1,511        

July  1  to  Deo.  31. 27,288  12,618        

Beading  company— 

Phlla,&Read'g,b  Dec     2,787,531  2,861.119  1.009,825  1,061,624 

July  1  to  Deo.  8l. 17,663,968  13.845.945  6,893,819  4,331,372 

Coal  A  Iron  Co. b, Dec     2,906,794  2,901.859  256,342  521,010 

July  1  to  Deo.  31.... 16,720,960  6,416.899  1.439,230  9,690 

Total  both  Co.'s.bDec     5,694,325  5.762,478  1,266,167  1.582,684 

July  Ito  Dec  31  ....33.384,918  20.262,844  8,333,049  4,341,062 

Reading  Co.b Deo 120,976  114.943 

July  1  to  Dec.  31 712,442  696.538 

TotalallComp's.bDeo 1,387,143  1,697,577 

July  1  to  Deo.  31 9.045,491  5,037,600 

Rich.  Fred.  &  Pot.. Nov.        105,518  98,669  29,597  87,386 

July  1  to  Nov.  30....       558.249  468.691  166.640  130.588^ 

Rio  Grande  Junot.. Nov.          60.684  45.428  f  15.187  f  13,628 

Deo.  1  to  Nov.  30....       593,366  578,120  f  178,010  n71,936 

Rio  Grande  South,  fc Dec.          40,795  42,008  17,407  19,977 

July  1  to  Dec  3i. 242,846  306,869  105,515  159,088 

Rook  Island  Co.a... Dec     3,881,582  3,866,956  inll90,540iiil335,003 

July  Ito  Deo.  31. ... 24,967,926  23,606,496m7947,846in9466,964 

Rutland  RR  b— 

Oct.   Ito  Dec  31....      620,266  580,856  214,510  194,031 

July  1  to  Dec  31....   1,329,489  1,245,779  496,978  426,261 

Bt.Jos.&Qd.  Isl.b.Dec         108,231  132,638  16,651  60,492 

July  1  to  Dec.  31....       691,297  665.763  121.645  250,712 

St.  L.  A  San  Fr.  (Inolud. 

Ohio,  &  E,ni.)b.. Deo.     3.118,868  2,728,681  l.lfi8,541  1.047,198 

July  1  to  Dec  31. ...18,842,356  16,194.602  6,993,789  6,396,903 

St.LoulsS'west.b-.Dea         768,787  669,190  277,129  160,144 

July  1  to  Dec  31....  4,064,865  3,863,501  1,373,074  1,204,443 

St.  Louie  Van.  <fe  T.  H.b— 

Oct   Ito  Deo.  31....       627,889  600,002  90,223  191.417 

July  Ito  Dec.  31. 1,227.380  1,181.610  280,210  368,220^ 

Ban  Fr.  A  N.  Paca.Dec        103,924  92,868  23,317  10,436 

July  1  to  Deo,  81....       764,257  718,894  217,325  245,379 

Seaboard  Air  Line  aDec     1,142.162  1.046.404  297.160  259,613 

July  1  to  Dec  31....   6,440,937  6,203,758  1,609,950  1,666,721 

South  Buffalo  Rv.b— 

Oct   Ito  Dec.  31....         54,755  47,299  13,178  18.410 

July  1  to  Dec  81....       104,192  95,308  33,733  46,940 

Southern  Indlana.bDec.        107,351  72.294  41,125  32,436 

July  1  to  Dec  31....       672,563  448,583  318.035  230,235 

ISonth.Pao.Syat.a.Dec     8,625,773  7,972.286  3,163.057  2,535,966 

July  1  to  Deo.  31. ...49,761,561  46,983,512  16,965,e71  15,351,405 

Central  Paolflo. b.Dec     1,879,522  1,706,703  767,913  695,444 

July  Ito  Dec  31. ...12,314,771  11.497.727  5,128,667  4,945,426 

Qal.Har.&S'nA.bDec        695,370  651,885  218,211  143,352 

July  1  to  Dec.  31....   3,640,607  3,420.203  497,889  667,467 

Gal.Hous.&No.b.Deo.          98.591  116,031  6.980  39.023 

July  1  to  Dec.  31. 729.973  596,477  236,528  206,922 

Gulf  W.T.&Pao.bDec           13,489  13,242  2,730  1,547 

July  1  to  Dec.  31....         86,270  94,076  6,632  9,228 

LoolslanaWestb  Dec.        170,487  170,372  80,823  76.687 

July  1  to  Dec.  3i....       982,763  1,006,344  330,243  443.766 

M'g'n'sLa.&Tex.bDec        569.227  555,913  286.429  303,611 

July  1  to  Deo.  8l....   2,572,890  2,540,265  1.014.919  1,188,819 

N.  Y.Tex.  *  M.b.Deo.          46,878  45,761  13,771  21,181 

July  Ito  Dec.  31....      262,576  251,617  74,374  113,867 

Oregon  <Sc  Calif. b.Dec        367,879  343.826  121.999  89,459 

July  1  to  Dec  31....   2,263,891  2,055,245  850.956  597,762 

So.  Pae,  Coast.. b.Dec          77,380  48,489  6,115  del'.50,601 

July  1  to  Dec  31...        611,590  499,638  135,326  df.245,840 

p9o.Pao.RR.  Co.  bDec.     3,030,645  2,818,024  1,864,097  1.059,759 

July  Ito  Dec  31. ...17,039,611  15,428,912  7,306,890  6,201,621 

8o.Pac8S,Llne8.bDec        582,218  198,736         

July  1  to  Dec  31..-.  2,962,503  725,981         

Texas  &N.Orl.b. Dec        319,574  266,732  85,434  16,504 

July  Ito  Dec.  3L....   1,950,813  1,630,169  453,588  271,602 

Southern  Railway  Syst. — 

Southern  Rail w  aDec     3,910,617  3,531,963  1,148.308  1,016.67© 

July  1  to  Deo.  31. ...23,011,384  21,320,089  6,874,910  6,363,684 

Mobile  <feOhio.a.. Dec        665,495  620,583  276,811  222,498 

July  Ito  Dec  31...,   3,925,883  3,627,006  1,275,719  1,178,573 

Cln.N.O.&T  P.a.Dec        529.697  462,106  125,189  113,164 

July  1  to  Dec  31....   3,429,929  2,908,455  766,163  724,91& 

Ala.  Gt.  South  a.. Dec         272,557  216,203  54,582  44,457 

July  1  to  Deo.  31....    1,564.201  1,342,934  362,993  344.258 

Ga.  South,&Fla,aDeo.         153.819  145  687  47,302  41,680 

July  Ito  Dec  31...      858,067  769.914  219,770  219,260 

Staten  Isl'd  Rap.  Tr.  b— 

Oct   1  to  Dec.  31....       169,605  144.099  57,372  56,679 

July  Ito  Dec  31....       345,612  299,599  142,629  136,169 

Terre  H.  &  Indlanap  a— 

Oct    I  to  Dec.  31....       548,980  487.370  156.603  148.189 

July  1  to  Deo.  31....   1,098,096  946,484  375,086  334,378 

Terre  Haute  &  Peorlab— 

Oct    1  to  Dec  31. 165,378  153,059  32,328  20,590 

July  1  to  Dec.  31....       331,439  301,562  71,314  34,763 

Texas  Central. a...  Dec        100.178  65,272  32,735  19.655 

July  Ito  Dec.  31. 431.200  838,985  127,717  86,273 

Tift.lhomasv.AGbNov.          17,337  14.868  5,264  6,194 

July  1  to  Nov   30....         82,360  75,969  31,170  33.647 

Toledo  &O.0ftnt.a.  Deo.        293.347  260.069  31,796  48,00& 

July  Ito  Dec.  31....    1,998.670  1,60^,083  602,748  320,456 

Tol.PeorlaA  West,  b  Jan.         121.824  lOS.S.'iS  28.911  28,092 

July  1  to  Jan-  31....  778.212  722.663  175.491  179,271 
Ulster  &  Delawareb  — 

Oct    1  to  Deo.  31....       169,849  154,183  39,907  41,227 

July  1  to  Dec.  31....       447,817  380.934  143,001  122.291 

g  Union  Pac  Svst.aDec     4,956.338  4,071,390  2,428.875  1.764,518 

July  1  to  Deo.  81.. ..2tf,991,386  26,564,721  14,184,467  12,876,709 

Virginia  ASouthw  .Jan.           39,927  51.187  12,350  22.500 

July  Ito  Jan.  31....       381,417  345,260  116,527  160,473 
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iriii)i(;s. — 

\rt  Kariiinifs. > 

Current 

I'rfrimis 

('nrrriil 

I'rerious 

JiOads. 

Tfar. 

* 

Year. 

Yfar. 

WabMta.b Deo. 

July  1  to  Doa  31 

1,881.093    1.694,345 
13,266,729  10.845.685 

315.390 

3,217,453 

408,190 
3,216,013 

W  Jersey  &  Si^anh.bDoo. 
Jan.  1  to  Dec  31..., 

243.974 
4,260,458 

233,374 
3,893,858 

der.S3,989 
945,816 

<lef.9,783 
1,002,816 

Went.  N.  Y.  A  Peun.b— 
Oct   1  to  Dec  31.... 
July  1  to  Deo.  31 

1,468,013 
3.058.222 

1,346,989 

2,488,778 

223,353  def.30.082 
448,496             3,579 

Wheel.  AL,.  Erie. b. Deo. 
July  1  to  Deo.  31... 

348,880 
2,350,898 

330.350 
2,110,623 

101,930 
718,336 

83,992 
498,019 

Wmsp'rt  &  No.Br.a>'ov. 
July  1  to  Nov.  30  — 

11,522 
77,284 

13,887 
81,638 

787 
19,714 

6,716 
34,815 

WlBOonslnCentr'l.bDeo. 
July  1  to  Deo.  31.... 

504,948 
3,448,563 

490,621 
3,417.217 

150.314 
1,216.826 

148,032 
1,309,385 

WrlKhtsv.A  TBDD.bDeo. 
July  1  to  Dec  3i 

X16,7S1 
x90,379 

xl6,749 
x94,751 

5,018 
22.750 

8,275 
40,812 

Ymoo  &Mlee.V»l.a.Doc 
July  1  to  Dec  31 

846,315 
4,028,711 

759,961 
3,8L9,640 

348,240 
978,963 

293.389 
1,002,374 

•  KatearninKa  hereRlven  are  after  dednctlnK  taxes 

b  Met  earnluKB  hereRlven  are  before  dedaotins;  taxer 

c  These  flgares  are  in  Mexican  currency,  and  are  oonrertlble  Into 
gold  at  tlie  current  rate  of  exobange. 

d  Net.  after  deducting  taxes,  is  $98,852  and  $100,927  for  1903 
and  1902  respectively  for  December,  and  from  July  1  to  Deo.  31  net 
is  $792,135  this  year  against  $685,375  last  year. 

e  Results  on  Monterey  &  Mexican  Gulf  Inolurted  from  March  1, 190?, 
and  Cuernavaoa  &  Paclilo,  Rio  Verde  Branch,  etc.,  since  Jan.  1, 1903. 

f  Thirty  per  cent  of  gross  earnings. 

S  Length  of  road  was  reduced  in  July,  1903,  by  562  miles  on  aooount 
of  sale  of  part  of  the  Oregon  Short  Line  system  and  ligures  for  the  last 
elx  months  of  1902  have  been  revised  to  conform  to  the  new  basis. 

1»  Includes  Iron  Railway  Oo.'s  earnings  In  both  years. 

1  Houston  <fe  Texas  Centra)  and  its  sabsidiary  lines  are  included 
.  both  for  the  month  and  for  the  period  from  July  1. 

j  These  figures  Include  results  on  the  Buffalo  <&  Allegheny  Valley 
Division  in  both  years. 

k  Expenses  increased  this  year  on  account  of  expenditures  lor  Im- 
provements. 

m  For  December  after  adding  other  income  total  net  Is  $1,257,765 
this  year,  against  $1,444,837  last  year.  For  the  six  months  after 
addlKg  other  Income  total  net  Is  $8,375,058  this  year,  against 
$10,169,336  last  year. 

n  Includes  Paduoah  &  Memphis  Division  In  both  years.  Expennes 
for  December,  1903,  Include  $90,927  paid  for  additions  to  property, 
against  $10U,8H0  In  December,  1902.  From  July  1  to  Dec.  3 1  oharses 
InolDde  $169,550  spent  for  additions  to  property  against  $395,798 
last  year. 

p  Includes  results  on  former  Southern  Pacific  of  Arizona,  Soathern 
Paeiflo  of  California  and  Southern  Pacific  of  New  Mexico. 

4 Including  remittances  from  connecting  roads,  total  net  income  foT 
the  period  July  1  to  Dec.  31  is  $404,771  this  year,  against  $465,252 
last  year. 

r  For  December  additional  income  is  $2,982  this  year,  against 
$6,9 -iS  last  year.  From  July  1  to  Deo.  81  additional  income  this 
year  is  $J4,243  against  $29,7^*4  last  year. 

8  These  figures  are  for  the  consolidated  company,  including  the 
Tirton  Thomasville  &  Gulf  and  Tlfton  &  Northeastern. 

u  Including  earnings  of  Savannah  Florida  &  Western  in  both  years. 
and  also  Florida  Southern  and  Sinford  &  St.  Petersburg  Ry.  in"  both 
years. 

V  For  December  additional  income  is  $8,936  this  year,  against 
$12,561  last  year.  From  July  1  to  Deo.  31  additional  income  is 
$69,169  this  year,  against  $89,370  last  year. 

X  Includes  $390  "other  income"  for  December  this  year,  against 
$429  la.sc  year.  From  July  1  to  Dec.  31,  other  income  included, 
amounts  to  $J,573  this  year,  against  $2,290  last  year. 

y  Including  other  income,  total  net  lor  December  is  $9,475  this 
year,  against  $l4,n32  last  year.  From  July  1  to  Deo.  31  total  net  Is 
$74,445  this  year  against  $77,981  last  year. 

z  Includes  earnings  of  Valley  RR.  of  Virginia,  Ohio  &  Little  Kana- 
wha, Clev.  Term.  &  Valley,  Clev.  Lorain  &  Wheeling  and  Ravens- 
wood  Spencer  &  Glenvllle,  not  wholly  owned,  but  controlled  and  oper- 
ated by  the  Baltimore  &  Ohio.  Ripley  &  Mill  Creek  included  in  B.  & 
O.  Oo.'s  report  in  November  and  December,  1903. 

t  For  December,  1903,  taxes  and  rentals  amonnted  to  $218,800, 
against  $117,528,  after  deducting  which  net  for  December,  1903,  was 
$2,020,118.  against  $3,215,863.  From  July  1  to  December  31,  1903, 
taxes  and  rentals  amounted  to  $1,123,925  this  year.  agst.  $1,048,502 
last  year,  after  deducting  whioh,  balance  is  $13,494,055  this  year 
against  $11,877,719. 

:  Included  in  operating  expenses  lor  Dec,  1903,  were  extra  items 
amounting  to  $1,421. 

II  Includes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

If  Includes  Rio  Grande  Western  for  both  years. 

Interest  Cliar?e8  aad  Surplus*— The  i^ollowlng  roads^  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &o,,  with  the  surplus 
above  or  defloit  below  those  ohargesi 


— Int..  lientals,  eic. — 
Current       Previous 


-Bal.  ofKel  Earn'tjs.^ 
Current       Previous 


Tear. 

Year. 

Teai: 

Year. 

Roads. 

$ 

$ 

$ 

$ 

Ann  Arbor Dec. 

57,143 

26,980 

*17,371 

37,465 

AtlantlC(S[  Blrm.iZy.Dec. 

7,541 

7,756 

Bellefonte  Central.  Jan. 

305 

433 

283 

1,688 

Boston  &  Maine— 

Oct   1  to  Deo.  31 

2.060,936 

2,035,663 

*391,052 

•177,798 

July  1  to  Deo.  31 

4,090,256 

4,062.246 

*1,618,146 

•1,218,468 

Bridgt.  &  Saoo  Riv.Dec 

507 

621 

107 

296 

July  1  to  Dec  31..., 

3,010 

3,108 

6,012 

6.739 

Buffalo  <b8'squeh..Dec, 

12,239 

12,257 

*59,369 

-37,865 

July  1  to  Dec,  81 

73,745 

74,317 

*207,318 

*214,769 

Cent,  of  N.  Jersey. .Deo, 

11394,295 

629,889 

377,382 

455,086 

July  Ito  Dec  31.... 

13,001,478 

2,603,301 

2,076,122 

595,743 

OleT.Oin.Ch.&St.L.Dec. 

235,263 

249,076 

77,226 

184,813 

July  I  to  Dec  31.... 

1,427,413 

1,427,976 

1,068.835 

1,096,564 

Peoria  &Ea8t Deo. 

33,689 

83.689 

10,767 

84,057 

July  1  to  Dec.  31.... 

202,130 

202,130 

98,763 

147,623 

Copper  Range Dec, 

8,437 

5,875 

74 

2,291 

July  1  to  Dec  31.... 

42,937 

35,250 

76,926 

56,763 

—  I)il.,  It'eiilals,  fic. — . 
Onrreiit       J'revious 


31... 

31... 

..Dec, 
31... 


lioads. 

Cornwall  &  Leban..Dec. 

July  1  to  I>ec  81.... 
Delaware  A  Hudson- 
Albany  A  Busqnehana 
&  Lack.  &  BiiHiiueti.— 

Oct   1  to  Doc.  81.... 

July  1  to  Dec  31.... 
N.  Y.  A  Canada— 

Oct   Ito  Dec  81.... 

July  1  to  Dec  31.... 
Rons.  A  Sar.  &  Adlr.— 

Oct   1  to  Deo,  31 

July  1  to  Dec  31 

Del.  Lack.  &  Western- 

Oot   1  to  Deo.  31 

July  1  to  Dec  31..,.. 
8yr.  Ring.  &  N.  Y.— 

Oct   1  to  Dec  31 

July  1  to  Dec,  31 

tDsn,  &  R.  Grande.. Dec. 

July  1  to  Dec  31 

Dul.  Bo.  Sh.  &  AtI„.Dec 

July  1  to  Dec  31 

Fonda  Johnst.  &  Glov.— 

Oct   1  to  Dec  31.... 

July  1  to  Dec  31 

Gulf  &  Ship  Isl Deo. 

July  1  to  Dec  31.... 
aooblng  Valley Dec 

July  1  to  Dec.  31 

Indiana  111.  &  la... .Dec. 

July  1  to  Dec.  31  — 
Interborough  Rap.  Trans. 
Co.  (formerly  Manhat- 
tan Elevated) — 

Oct   1  to  Deo. 

July  1  to  Dec. 
KanawhP.  &  Mloh. 

July  1  to  Dec. 

Long  Island  RR.— 

Oct   1  to  Dec,  31..., 
July  1  to  Dec  31.... 

Manistee  &  No.  £. . .  Dec 
Jan.  1  to  Dec,  31 

Maryland*  Penn..Deo. 

Mar.  1  to  Dec.  81 

Mineral  Range Dec 

July  1  to  Dec,  31  — 
Mo.  Kan,  &  Texas.. Dec. 

July  1  to  Dec,  31 

Mob.  Jacks.  &  K.C.Dec 

Jan-  1  to  Deo,  31 

Gulf  &  Chic.  Div..Dec. 
Nasav.  Chat.&8t.L,Dec, 

July  1  to  Dec,  31.... 
Nev. -Cal. -Oregon. . .  Dec. 

July  1  to  Dec.  31 

Newb.  D'tchess  tfeConn.- 

Oct   I  to  Dec.  31 

July  1  to  Dec.  31 

N.  Y.Chic.  &8t.  L.- 

Oot  1  to  Dec.  31 

July  1  to  Deo.  31.... 

N.  Y.  N.  H,  &  Hart- 
Oct  1  to  Dec  31 
July  1  to  Deo, 

N.  Y.  Ont.  &  West. 
July  1  to  Deo, 

N.  Y.  A  Ottawa- 
Oct   1  to  Dec 
July  1  to  Deo, 

N.  Y.  &  Pennsylvania— 

Oct   1  to  Deo,  31 

July  Ito  Dec.  31 

Norfolk  &  West'n„..Dec, 

July  1  to  Dec.  31..., 
STorth  Shore  (CaL).. Dec, 

Mar,  1  to  Dec.  31 

Pine  Blufl  Ark. R... Oct 

July  1  to  Oct  31..., 
PonghkeepBle«&  East— 

Oct  1  to  Deo.  31 

July  Ito  Dec   31.... 
Seading- 
All  companies Deo. 

July  1  to  Deo.  31 

aio&TandeJunct...Nov. 

Dec  1  to  Nov.  30.... 

RloGrunde  Bouth..Dec 
July  1  to  Deo,  31 

Rutland  RR,— 

Oct  1  to  Dec  31 

July  1  to  Dec   31  — 

St.  Jos.  &  Gr,  l8l'd..Dec 

July  1  to  Dec.  8i.--. 
8t.  L.&  San  Fran.(includ. 
Ohio.  &  East  111.). Dec. 

July  1  to  Dec.  31 

Sftn  Fran.&No  Pac.Dec 

July  1  to  Deo.  31... 
South  Buffalo  Ry.— 

Oct   1  to  Dec.  31... 

July  Ito  Dec,  31... 
1  Southern  Pac.Sys.Deo. 

July  1  to  Dec  81... 

Staten  Island  Rap.  Tr.— 

Oct  1  to  Dec,  31... 

July  1  to  Dec  31..., 
Texas  Central Deo, 

July  1  to  Dec  81... 
Tilt.  Thomasv.  &  G.Nov, 

July  1  to  Nov.  30... 


Year, 

$ 

4,065 
24,416 


306,485 
608,784 

75.819 
180.251 


rear, 

8.917 
28,714 


818,650 
625,959 

92.374 
183,618 


-Hal.  of  Net  Eani'ffs — . 
Current      Previous. 


Year. 

* 

1,173 
36,670 


510,992 
870,302 

20,361 
127,135 


Year, 

$ 

1,952 
28,024 


646.881 
499,482 

57,557 
143,747 


824,425        324,729  dM43,087  df.l08.781 
646,575       641,958  def.69,361  def.82,622 
Leased  lines  In  New  York  State. 

598,635        610,767        600.112        289,793 
1,225,244 


1,210,818 

44,266 
90,671 

332,925 

1,998,732 

88.641 

531,850 

72.212 
144,424 

20,406 
117,600 

122.318 

610,496 

17,833 

107.000 


1,884,662  df.322,640 


45.299     det3,960  68,897 

91,704       100.896     def.8,700 

381,384      tl86,84'2      t243,446 

1,948,519  tl.6i4,453  tl,885,538 

88,641  *def.33.280*def.28,390 


531,850*def.63,941 


14,889 

86,265 

134.090 

512.807 

17,833 
107,000 


31.... 

..Deo. 
31.... 

31.... 
31.-.. 


xl59S,579 
x3093,054  3 

20,541 
123,401 

420,329 
959,572 

6,051 

76.913 

2,875 
28,750 

9,696 

58,709 

834,090 

1,961,470 

8,651 

101,907 

3,077 

149,581 

898,289 

2,192 

13,150 

4,681 
9,4.52 

347.144 
680,547 

1,970,750 

3,939,615 

g56,296 

g,j42,2l5 

6,640 
liJ,860 

577 
950 

227,891 

1,348,845 

16,825 

139,922 

608 
2,432 

900 
1,800 

888,000 
5,328,000 

7,708 
92,499 

17,838 
10tf,074 

151,507 

306,798 

20,461 
118.202 


X  747,954 
Cl,392,723 


*20.778 

*64,631 

*30,274 

*252,500 

*264,691 

*99a.595 

15.(373 

39,037 


•750,334 

*965.278 


17,275  *df.l9,7ll 


89,381 


*9,510 


361,758  *df.322,285 
854,167      *163,936 

6,051  14,269 

61,450  79,547 

2,875  1.276 

28,750  55,373 

9,696  *def.  13,781 
58,680*def.26,096 


311,331 

1,868,622 

8,330 
70,74  ii 


150,387 
903,933 

1,875 
11,-250 

5,352 
9,902 

340,276 

680,180 


136,896 
915,982 

10,285 
30,659 

4,123 

72,444 

462,340 

2,853 

37.209 

-4.374 
*5,348 

*88,449 
•252,006 


•5.246 


-35,047 
•222,976 
•328,153 

•958,541 

24,543 
123,752 


'1,173,070 

'1,765,760 
*def  3,987 
*df,67,l45 

•Of.75.788 
•431,951 

4,632 
69,070 

809 
42,419 

•def.6,176 
*def  3,626 

22,406 

1,102.917 

1,875 

18,898 


67.521 
474,620 

4,603 
43,355 

•10,541 
•19,669 

•96,023 

•272,268 


2  040,572  *1,114,402  *1,184,875 
4,077,02  J  *3,741,041  *3,026,285 


g65.653 
g373,821 

1,700 
3.050 

609 
1.145 

212,937 

1,272,970 

12,292 

108,411 

483 
1,932 

900 
1,800 

895,721 
5,874,327 

7,708 
92,499 

19,105 
115,943 

147,410 

318.455 

19,792 

114,382 


2,874 
515,603 

def.1.338 
def,  5,100 

4.155 

185 

418,047 

3,074,867 

def.23.716 

65,8»2 

1.106 
def.355 

*def,4H268 
*Jef.2,48;J 


138,432 
257,754 

def.351 
4,636 

7,388 
10,058 

463,373 

2,786,427 

def,  9,172 

77,235 

981 

1.350 

-def,2.067 
•637 


499,143        801,856 
3,717,491  df,336,726 


7,479 

85,510 

*  def.  426 

•def.342 

-86,880 
•225,161 

def,  8,8 10 
3,443 


5.920 

79,437 

*900 

•48,011 

•67,810 

•164,180 

40.700 

136,330 


y83e.612     y779,643      *346,921      *309.844 
y6,077,778  y4,614,165  *2,097,249  -2,007,183 


22,583 
135,500 

5,270 
9,689 

2,584,081 
17,199,186 

44,931 
89,862 

2,583 
15,499 

4,273 
20,879 


22,675 
136,050 

375 
600 


734  def,12,239 
81,825       109,829 


48,849 
99,198 

2.6P3 
15,489 

4,026 
20,182 


•7,918 
•24.074 

•588.598 
def.35,084 

•23,797 
♦75.472 

30,152 

112,218 

991 

10,791 


•18,065 
•46,435 


•19,694 
•60,004 

17,072 

70,884 

2,168 

13,615 
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— Int.,  Rentals,  etc. — - 
Current      Previous 


-Bal.  of  Net  Earn'gs.^ 
Current      Previous 


Roads. 

toiftdo  «fe  Ohio  Cen..Deo. 
Jaly  1  to  Deo.  31.... 

ToL  Peo. &  West... Jan. 

Jnly  1  to  Jan.  81 

Utater  &  Delaware— 

Oct.   1  to  Deo.  31.... 

Jttly  1  to  Deo.  31 

West.  J^.  Y.  &  Penn.— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31 

Wmsport  <fc  No.  Br.  Nov. 

July  1  to  Nov.  30 

Wlsconein  Central.. Deo. 
July  1  to  Dec.  31.... 


Year. 

$ 

Tear. 

rear. 

$ 

Year. 

39,569 
238,014 

23.016 
161.226 

40.484 
234,651 

22.638 
157,764 

*def.l,129 

*319,768 

6,896 

14,265 

*7,814 
♦97,166 

654 
21,507 

40,025 

80,167 

39,834 
78,986 

552 
64,166 

2,005 

44,486 

271,559 
558,337 
2,744 
13,890 
144.709 
873,438 

268,504     df. 48,206  dl.288,586 
623,662*dI.114,255  df.520,073 
2,404     def.2.007            3,312 
12,123            5.824          22,692 
144,635        *12,012           *7,357 
875,994      *370,914      *454,945 

*  After  allowing  for  other  income  received. 

t  These  ttgnres  are  after  allowing  for  other  Income  andf  ordlaooont 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplns  and  placed  to  credit  of  Renewal  Fund. 

t  Inoludes  Rio  Grande  Western  for  both  years. 

§  These  flgnrea  include  $1,071,032  appropriated  for  betterments 
and  ttdditions  to  properties  and  eqnipment  in  December,  and  $8,- 
165,533  duiing  period  from  July  1  to  December  31. 

S  These  are  net  charges  after  allowing  for  other  income  received. 

i  Houston  Sb  Texas  Central  and  its  subsidiary  lines  are  included 
both  for  the  month  and  for  the  period  from  July  1. 

y  Includes  guaranties  on  oertiflcates  issued  for  Chio.  St  E.  111.  stock. 

IT  Included  in  the  fixed  eharges  in  this  fiscal  year  are  expenditures, 
for  renewals,  additions  and  improvements  amounting  to  $42,442  for 
December  and  to  $358,432  for  the  period  from  Jnly  1  to  Deo.  31. 
There  were  no  charges  to  this  account  the  previous  year. 

xlDlvldende  guaranteed  as  rental  on  Manhattan  £lev.  stock  included 
in  fixed  charges  in  1903.    Not  rented  In  1902  and  divld's  not  included. 

Philadelphia  Company  and  Affiliated  Corporations. 

Including  Philadelphia  Company,  Equitable  Qaa  Oo.,  Consolidated 
Sa$  Company  of  the  City  of  Pittsburgh,  the  Allegheny  County  Light 
Oo.  and  Pittsburgh  Railways  Oo. 

, Dtcember. .    , — Jan.  1  to  Bee.  31. — . 

1903.  1902.  1903.  1902. 

$  $  $  $ 

Grossearnlngs 1,429,282    1,353,114    15,313,791  13,773.035 

Operat'gexp'sandtaxes.    748,380       693.878      8,877,691    7,792,185 


Wet  earns,  from  oper'ns    680,902 
Miscellaneous  income...      21,203 


Tot.earns.&  income...    702,106 
Fixed  charges* 336,096 


Remainder 366,009 

Accrued  divid'd  on  pret. 

stock  of  Phila.  Co 23,937 

Net  surplus 348,072 

Dne  owners  of  common 

stock  of  atfiliated  ooa..  508 


659,236 
11,835 

671,071 
312,527 

358,544 

23,937 

334,607 

427 


6,436,093    5,980,850 
401.543        463.606 


6.837.636    6.444.456 
3,872,917    3,699,821 


2,964,719  2,744.635 
287,230   288,106 


2,677,489  2,466,529 
3,235     3,085 


AyaUable  for  Phila.  Co..    341,564       334,180      2.674,254    2,463,444 

*  Fixed  charges  Include  rentals  of  leased  companies,  interest  on 
funded  debt  of  above  companies,  and  accrued  dividends  on  preferred 
stocks  of  affltlated  companies  held  by  others  than  Philadelphia  Co. 

liBHiGH  Vallet  Railroad  Oompamt. 

December. >    , — July  1  to  Dee.  31. — . 

1903.  1908.  190s.  1902. 

Grossearnlngs 2,251,849    2,483,156  15.256,164     10,977.029 

Operating  expenses....  1,638,005    1,647,126    9,402,173       9,270,441 

Net  earnings 623,844       836.030    5,853,991 

Other  income def.1,205     def. 8,741       220,285 


1,706,588 
157.462 


Totalinoome 622,639 

Int.,    taxes     (est.)   and 

other  deductions 480,982 

Addit'ns  Almorovem'ts.  57,667 


827,289  6,074,276    1,864,050 


500,433  2,925,841 
117,000   346,000 


2,S50,078 
702,000 


Total  dedactlons . 


538,649        617,433    3,271.841        3,652,078 


Net  Income 83,990 

Net  inc.  Lehigh  Yal.  and 
oth.  oontr'll'd  coal  cos.  126,811 


209,866    2,802,435  df.l,7S8,028 

* 

343,237       326.456    def.406,897 


Total  net  Income....    210,801       858,093    3,128,891  df.2.l94,925 

.UiscellaneoQg  Companies, 

, —  Gross  Earnings. — > 

Ci'rreiit      Prrvious 

Year.  Year. 

$  $ 


Net  Earnings. . 

Current      Previotis 


314,418        276,124 


Companies. 

Buffalo  Gas  Co Jan 

Oct  1  to  Jan.  31 

Col.  &  Hook.  C.  &  Ir. — 

Apr.  1  to  Jan.  31....  hl65,800    lil90,790 

Cumberland  Telephone  & 
Teleg.  Co Deo. 

Edison  Eleo.  Ilium.  Co.  of 
Brockton,  Ai ass.. Deo. 
Jan.  1  to  Dec.  31 

Fall    River   Gas    Works 

Co Deo. 

Jan.  1  to  Dec.  81 

Lowell     Electric     Light 

CorporatloD Dec. 

July  1  to  Deo.  3i 

Jan.  1  to  Dec  31.... 

Mexican  Coal  &  CDec. 

Jan.   1  to  Dec.  31....  1,217;442 

Mexican  Tel'phone.  Nov.  23.022 

Mar.  1  to  Nov.  30....  201,894 

Mllwauk.  GasL.  Co.Jan.         


11,745 
105,300 

34,925 
331,477 

23,992 
117,776 
232,466 
124,106 


11,412 
96,755 


267,433 

22.381 
113,0)3 
210,391 

74.845 
809.479 

21,060 
182,176 


Year. 

$ 

32,153 
131,756 

132,669 

128,961 

5,682 
34,764 

13,610 
129,899 

10,612 
47,386 
81.503 
53,212 
485,815 
7,658 
97,167 

64,575 


Year. 

$ 

44,990 
186,811 

157,605 

107,337 

4,164 
32.800 

'8"0,654 

6,835 

39,860 

76,040 

25,323 

268.289 

9,872 
83,496 

69,909  ' 


/-  Gross  Earnings. . 

(Jurrtnt     Previous 


Year. 

t 


Tear. 


Ownpaniet. 
Minneapolis    Gen.  Elec- 
tric Co Dec 

Jnly  1  to  Dec.  81 

Jan.  1  to  Dec.  31.... 
Pacific  Coast  CcaDec 

July  1  to  Dec.  31 

Philadelphia  Oo.— See  statement  on  page  above. 

Pittsburg  Coal  Co.. Nov 

Jan.  1  to  Nov.  30 

Pocahontas    Collieries 

Company Dec         

Jan.  1  to  Deo.  31 


— Net  Earnings.—-^ 

Current     Previous 

Year.  Year. 

$  $ 


65,492 

298,559 

658,044 

431,179 

3,097,723 


59,158 

270,858 

600,586 

414,323 

2,922,802 


36.814 
143.557 
251,431 

74,677 
•   631,198 

590,583 
6,507,645 

24,558 
472,518 


28,261 
123,959 
235,142 

69,683 
575,726 

533,643 
4.124,070 


li  Net  receipts  are  from  coal  sales  before  deducting  general  ex- 
penses. 

Interest  Charges  and  Surplus. 


Oompani»». 

Cumberland  Telephone  & 

Tele  graph  Co Dec 

Edison  Eleo.  Ilium.  Co.  of 
Brockton,  Mass. .Dec. 

Jan.  1  to  Dec  31 

Fall    River   Gas    Works 

Co Dec 

Jan.  1  to  Deo.  31 — 
Lowell     Electric     Light 

Corporation Dec. 

July  1  to  Dec.  31.... 
Jan.  1  to  Dec  31.... 
Mexican  Coal  &  CDec. 
Jan.  1  to  Deo.  81.... 
Minneapolis   Gen.  Elec- 
tric Co Dec 

July  1  to  Dec.  31.... 

Jan.  1  to  Dec.  31 — 

Pocahontas    Coll  1  e  r  1  e  a 

Company .Dec. 

July  1  to  Dec.  31 


, — Int..  Kentalx,  etc. — , 

Current       Previoxis 

Year.  Year. 

$  $ 


-Bal.  ofKct  Earn'gs.—^ 

Current       P>-evious 

Year.  Yeai: 

$  $ 


24,880    26.690   104,081 


1.857 
11,976 

97 

997 

1,489 

7,618 

13,396 

10,091 

120,688 

10,286 

58,804 

111,908 

dl4,338 
dl73,053 


729 
8,879 


3,768 

817 

6,246 

13,265 

10.056 

118,026 

8,400 
49,478 
98,410 


4,325 
22.788 

13,513 
128,902 

9,123 

39,768 

6a,107 

43.121 

365,127 

26,62S 

84,753 

139,523 

10.225 

299,665 


80,647 

3,435 
23,921 


76,886 

6.018 

38,614 

62,776 

15,267 

145,263 

19,861 

74,481 

136,732 


d  Charges  include  sinking  fund  and  preferred  dividend. 
HTREET  «AILWAYH  \NS>  TBACTION  COWFANIFP! 


GBOB8 
EABNINOS. 


Albany  &  Hudson ... 
American  R'ys.  Co.|l. 
Aur.  Elgin  &  Chic.  By 

Binghamton  Ry 

Boston  <&  Worcester. . 
Burlingt'n  (Vt.)  Trac, 
Cal.  Gas  &  Electric 
Cent.  Penn.  Tract. . . . 
Chicago  &  MU.  Eleo. 
Cln.  Dayton  &Tol.Tr. 
Cin.  Newp.  &  Coving. 

Light  &  Traction... 
Citizens'  Ry.  &  Light 

(Muscatine,  Iowa).. 
(31eve.  &  So.  W.  ir.Co. 
Oleve.  Painsv.  &  B. . . 
Dan.  Urb.  &  Champ.. 
Dart.  &  W'port  St.Ry. 
Detroit  United  Ry..ia 
Duluth-8up.  Tract... 
East.  Ohio  Traction. . 
Elgin  Aurora  &  Sou. . 
Havana  Elec  Ry.  Co. 
Honolulu  Rapid  Tr. 

<fe  Land  Co 

Houghton  Co.  St.  Ry. 
Houston  Eleo.  St.  Ry. 
Indianap.  ^East.  Ry. 
Indlanap. Shelby  vllle 

(fe  Southeastern  Tr. 
Inteniat'l  Tract.  Co. 

System  (Buffalo)... 
Internrb.8t.Ry(N.Y.) 
Jacksonville  Eleo.Oo. 
Kansas  City  Ry.&  L>t. 
Lake  Shore  Elec.  Ry 
Lakes treet Elev . c  . . 

I  .<«hlgh  Traction 

Lehigh  Val.  Trao.  Co. 

street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry.. 

i.undoaSt.  Ry.(Can.) 
Mad.  (Wis.)  Traction. 
Met  West  Side  Elev.. 
MU.Eleo.Ry.ALt.Oo 
Mll.Lt.  Heat  &  Tr.  Oo. 
Hontreal  Street  Ky . . 
Muncle  Hartford  & 

Ft.  Wayne 

Mask.  Tr.  &  Light.  Oo. 

Street  Ry.  Depart. . 

Electric  Light  Dep. 

Gas  Department. . . 
Bfftw  liOndon  8t.  Ky. . 
Norfolk  Ry.  &  Light. 
M(;r.  onlo  IT.  &  Lt.  Co. 
Northern  Texas  Trac. 
^forth western  Kiev.. 
<^<»kl»nd  Trans.  Cons 
Ohio  Cent  Trac.  Co.. 
/lean  St.  Railway... 
orange  Co.  Traction. 
Oreg.  Wat.  Po.  &  Ry. 
Peeks.  L't'g  <&  BR.  Co. 
Philadelphia  Oo.and 

AlHllated  Corpor's. 
PottBv.  Union  Tract. 
Ryo  Co.Gen.— Roads. 

Light  Go's 

Rochester  Hallway . . 
Rookford     Belolt    <b 

JanesvlUe... 


Latest  Qrosa  Earnings. 


WuleorMc 


December. 
January . . 
December. 
January .. 
December. 
January  .. 
December. 
January  .. 
January. . . 
[December. 

December. 

December. 
December. 
December. 
December. 

December, 
Ist  wkFeb 
2d  wk  Feb. 
December. 
December. 
Wk.Feb  14 

October. . . 
December. 
December. 
January  .. 

December. 

December. 
December. 
December. 
December. 
December. 
January  .. 
January .. 

December. 
December. 
December, 
i  December. 
January  .. 
January .. 
Jiiuaary  .. 
January  .. 
December. 

January  .. 

December. 
December. 
December. 
January  .. 
November. 
January  .. 
January  .. 
January  .. 
December. 
December. 
December, 
.lanuary  .. 
October. . . 
December. 

December. 
January .. 
Oectimber. 
December. 
December. 


Our'nt 
Year. 


21,656 
99,624 
24,020 
16.764 
17,461 
5.053 
277.943 
36,168 
18,987 
36,981 

108,419 

9,321 
33,418 
15,620 
58,902 
8.259 
62,882 
10,199 
13,041 
35.583 
1  80,871 

26,136 
13,756 
29,707 
13,523 

7,515 

325,464 


Prev'us 
Year. 


Jan.  1  to  Latest  Pat'. 


Ourreni  Frctwowf 
Year.         Year, 


19.062      275,339      241.584 
89,978  d852,220  d729,905 

d246,207|      

16,417        16,764i       16,417 
d  165,547 


4,991 


38.352 
12,035 
36,452 

100,587 

9,219 

1 24,711 

14,371 


7,087 

66.663 

9,984 

12,112 

34,980 

[  26,989 

18,464 

13,800 

30,417 

7,717 


309,871 
'i8,ri5 


21,424 
337,011 
46,415  38.962 
64.068  65,830 
10,017  i      9,674 


57,719 

19,077 

24,135 

14,14i 

7,014 

174,240 

258,112 

30,061 

ia9,266 

ii,56e 

5,681 
3,9ft7 
5.36S 
4,021 


55,280 

17,052 

19,566 

15,042 

6, 164 

174,796 

243,339 

28  123 

177,367 


5,053 


36,1.58 

18,987 

514,779 

1,224,352 

98,827 
445,167 
214.631 
596,149 
138,884 
388.546 

64,782 

201,644 

4.=>3.S79 

{  193,651 


228,175 

d99,l-.^2 

416,124 

13,523 


4,991 

38,352 

12,035 

463,120 

1,103,998 

89,865 

t300,846 

189,187 

367,708 

63,044 

189,780 

410.431 

U57,345 

151,585 

d92,295 

360,018 

7,717 


3,975,007  3,453,065 

d9,409,819  d9,246.869 
248.651      199,775 

V2,267,432         

616. 484 
64,068 
10,017 


6,560 
3,333 
5,132 
3,758 


59,607'  58,787 
37,368  29,950 
108,816,105,812 


102,362 
5,767 


6,046 
23,864 


87,249 


5.996 
12,904 


1,429.382  1,853111 
12,049  12,037 
21,237     20.991 


2,177 
118,083 


November   9,788  122,211 


2.159 


805,535 

167,9h0 

315,460 

172,085 

7,014 

174.240 

258,112 

30,061 

2,276,568 

rl23,559 

r7),710 

r32,077 

r38  614 

4,021 

563,302 

59,607 

37,358 

108,816 

1,137.041 

r76,583 

95,489 

6,046 


466,051 

65,830 

9,674 

714,801 

150,284 

266,888 

154,704 

6,164 

174,795 

213,339 

28,123 

2,098.682 


deO,66U 

1S,31S.791 
12,049 

314,46u 
23,028 


103,100  1,270,192 


r78,761 

r24,265 

r32,708 

3,788 

'58,787 

29,950 

103,812 

945.866 

63,687 
6.996 

d56.546 

18,778,08S 

12,037 

272,787 

21,774 

1,108,325 


764 


fp 


THE  CHRONICLE. 


[Vol.  lxxviii. 


GBon 


LaUtt  9rM«  Mmmingt.     ^an,  1  to  LaUst  Dot* 


Week  or  Mo 


Vur'nl 

Tear. 


8t.  Lonls  Transit 

8aa  Bernardino  Val. 

Tract  Co 

8ao     Panlo    (Brazil) 

Tram.  L't  &  Po.  Cx>. 
Hayannata  Elect.  Co. 
Boranton  ICallwav... 
Seattle  Electric  Co. . . 
Sonth  81(1?  Kievated. 
SprlDRtl'd  4  Xenla  Tr. 
Syracuse  Rap.Tr.  Ky . 
Tampa  Electric  Co... 
TerreHaate  Eleo.Co. 
Tol.  Bowl.Gr.  *  80. 1^ 
Toledo  RvB.  A  Lisrht. 
Toledo  A  Western.... 

Toronto  KjiUway 

Twin  City  Rap.  Tran. 
Union  Trao.  of  Ind.. 
nmon  (N.  Bedford).. 
TTnlted  oT  San  Fran.. 
Va.  Pass  &  Pow.  Svs. 

Va.  Pass.  A  Pow.Co 

Rich.  Pass.  .fcPow. 

Klcliniond  Tract. . . 
Wash.  Alex.  &  Mt.  V. 

West.  Ohio  By 

TonnRBtown-citiaron 


January  ..  569,098 
December.      8,995 


January  .. 
December. 
December. 
D<»cember. 
.lanunry  .. 
Wk.Feb.14 
Jiinunry  .. 
December.  I 
December.  I 
Januitry  .. 
Jat\uary  .. 
November 
Wk  Feb.13 
l8t  wk  Feb 
December. 
December. 
December. 

November 

November 

November 

December.) 

'January  ..j 

December. 


120.000 
45,143 
6ti.97b 

193.592 

185,781 
765 
64.068 
26.888 
45,524 
19.747! 

137.517| 
16,815 
41.600 
73,729 
97.862 
28,276 

560,384i 

57.916 
87,489 
26.002 
18,963 
14,154 
46.645' 


Ourrtnt 

Tear. 

Tear. 

Tear, 

t 

• 

9 

527.870 

565,098 
86.936 

537,870 

102.687 

120.000 

102.5S7 

48,261 

519.774 

480,510 

65.476 

757,470 

490,699 

181,492 

?,096.726 

1.878,100 

134,287 

136.781 

134.287 

651 

4.819 

4,293 

6^.830 

64,068 

65.830 

23,142 

304,451 

238,772 

85.378 

474,2  ■•0 

S27,9.S7 

ao.791 

19,747 

20,791 

126.498 

137.517 

125,493 

170.219 

36.625 

258,497 

229.607 

69,413 

403,083 

879. ^28 

82,98:^ 

1,107,498 

948390 

27,947 

363,757 

335,734 

516,294 

6,243,218 

6,538,919 

'£6,776 

236'258 

2'i7,666 

dl42,3  74 

*••• .- .. 

47.867 

511.814 

444.986 

t  Spanish  silver. 

II  Tbese  are  restilta  for  properties  owned. 

c  Results  for  main  line. 

d  Fiffures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstbnrg  By. 

r  These  fl.gures  are  from  Mar.  1. 

»  Figures  for  1902  cover  only  the  Olev.  Elyria  A  Western  By  .Co. 

V  These  figures  are  for  seven  months  from  Jane  1  to  Deo.  81. 

Street  Railway  Net  Earningrs.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
February  27. 

, —  Gross  Earnings. — > , Net  Earnings. ^ 

Current      Previous       Gnrren*      Previotcs 
Year,  Year.  Year.  Year. 

«p  *p  «p  $ 


358.474        834,530  81,536 

875,044        860.081        304,401 

(Street  Railway  Department  only. 


41.141 
94,704 

7,717 


42,051 
105.171 
13,528 
Y.  City)  b- 
3,839,607    3,876,179 
7,571,613  7,537,689 

21.424  18,116 

248.661        199.778 

10,017         

7.014  6,164 


iSocKfs. 

BiaghamtonRy.b..Jan.  16.764         16,417 

Got.   1  to  Jan.  81....  71,4*4          67,781 

Central    Pennsylvania 

Traction  Co Jan.  36,1 88 

Ohlc.*Mllw.  Eleo  Jan.  18,987 

Ooney  Isl.  &  B'klvn  b— 

Oct   1  to  Deo.  31.... 

July  1  to  Deo.  31 

Elmlra  Water  L'ht&  BB.- 

Oct   1  to  Dec.  31 

July  1  to  Deo.  31 

Ind'p'Us  &  East.  Ry.  Jan. 
Intertirban  Street  Ry.  (N. 

Ooi.   1  to  Deo.  31.... 

July  1  to  Dec.  31 

Jaoksonv.  Eleo.  Co. Dec. 
Jan.  1  to  Dec.  8l.... 
Lehigh  Traction... Jan. 
BCadlson  Tr  action..  Jan. 

Afllwaukee  Elec.  Ry.  & 
Light  Co..b Jan. 

Milwaukee  Light,  Heat  & 

Traction  Co.  b.-.^an.  30,061  28,123 

New  London  8t.Ry.Deo.  4,959  4,643 

Jan.  1  to  Dec  31 73,593  71.635 

Month  of  Jan.   4,021  3,758 

North.  Ohio  Trao.  &  Light 

Oo.a Jan.  59,607  68,787 

North.  Tex.  Tract.*  Jan.  37.358  29,960 

Orange  Co.  Tract...  Jan.  6,046  5,995 

July  1  to  Jan.  31....         70.873  66.400 

Sao  Panlo  (Brazil)  Tram- 
way L't  &Pow.Co.  Jan. 
Seattle  Electric  Co. Dec. 

Jan.  1  to  Dec.  3i 

Toledo   Bowling    Green 

<k  South'n  Tract.. Jan.  19,747  20,791 

Toledo  Rys.&L'ht.a  Jan.         137,517       125,493 
United  Tr.  (Alb'y)b.— 

Oct    1  to  Dec.  31 417.047        397,296 

July  1  to  Dec.  31 852,907       783,497 

WestemOhlo  By.. .Jan.  14,154        

July  1  toi^Jan.  31....      142,374        


5.952 
30.439 


38,352     def.1,063 
12,035  8,175 


8.798 
28.112 

5.070 

1,963.600 
4.031,365 

5.818 

82.708 

2,219 

2,801 


4,831 
26,711 

11,938 
6,465 

90,220 
333,662 

11,366 

28.586 

1,886 

1,955.098 
3,933,950' 

5,466 
62,462 


1,106 


258.112       243,389       118,681        113,937 


120.000       102,587 

193.592        181,492 

2,096,725    1,878,100 


12,242 

1.038 

19,088 

215 

22,509 

11.889 

def.528 
19,244 

84,000 

66,465 
598,821 

4,368 
63,711 

129,034 

285,168 

5,304 

72,134 


9,740 

766 

23,020 

265 

23,944 

18,637 

791 
26,403 

70,568 

38.672 

854,723 

6,916 
63,097 

134.814 
269,277 


a  Net  earnings  here  given  are  after  dedaotlng  taxes. 
b  Netearnlngshereglven  are  before  deducting  taxes. 

Interest  Charges  and  Sarplas. 

/ — l7it..  Rentals,  etc. — .  ^liuhof  Kel Earn'gs.-^ 

Current       Previous       Current      Previous 

Year.  Year.  Year.  Year. 

«r  «P  $  $ 


Roads. 

Coney  Island  &  B'klyn— 

Oct  1  to  Dec.  31 

July  1  to  Deo.  31 

Elmlra  Water  L'ht  &  BR. 

Oct   1  to  Dec.  31 

July  1  to  Deo.  31  ... 

Ind'p'Iis  AEast.Ry  Jan. 


67,392  66,900        *  14,385         *24,3e0 

135,020        135,743      *169.809      *198,363 
(Street  Railway  Department  only.) 

12,161         12.3ti4   ♦def.l.e*?      'd6f.7S8 

24,535  23,653  *719  *6,460 

4,166  2,083  904        def.197 


/ — Int.,  Rentals,  etc. — . 

Current  Previous 

Yenr.  Year, 

nonds.                           *  !p 

Internrban  8t  Ry.  (N.  Y.  City)— 

Oct    I  to  Deo.  31   ...    S.191,565  2,187,838* 

July  1  to  Deo.  81....   4,377,164  4,366.501 

Jaoksonv.  Elec.  Co. Deo.            3,170  2,917 

Jan.  1  to  Deo.  31 36,600  

Milwaukee   Eleo.  Ry.  & 

Light  Co Jan,           74,719  71,098 

Milwaukee     Lt.  Heat    & 

Trao.  Co Jan.          14,220  12,681 

Northern  Ohio  Traction 

«fe  Light  Co Jan.           22,466  20,966 

North.  Texas  Tract.  Jan.             9.833  8,933 

Seattle  Electric Oo. Dec.          16.347  23.885 

Jan.   1  to  Dec.  31....       280,374  267.112 

Toledo  Bys.  &Lt.... Jan.           41.312  39,458 

United  Trao.(Alb'y)— 

Oct   I  to  Deo.  31....         76,147  71.672 

Jan.  1  to  Deo.  81 162.295  143,269 

*  After  allowing  for  other  income  reoeived. 


-Rat.  of  Net  Earn'ffs.— 

(hirrent       J'rerious 

Year.  Year. 


$ 


* 


def.88,984*def  .47.568 
*40.870*def.83.141 

2,648             2,649 
46.208         

*45,14^  *43,968 

*deM,958  *def. 2,926 


43 

2.556 

80,118 

818,447 

22,399 

*53,980 
'147.411 


2,978 

4.704 

14.787 
287,611 

23,639 

•64,813 
*188,813 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 
This  index  does  not  include  reports  in  to-day'a  Chronicle. 


Railroads,  Etc.— 

Central  Union  Telephone 341 

ChlcaKO  Peoria  &  St.  Louis 340 

Consolldatpd  Gas  of  New  York 311 

Diamond  Match 700 

General  Chemical 700 

Kirby  Lumber  (bslance  sheets)...  'JOO 
New  York  ChicaKO  &,  St  Louis....  840 

Peoples'  Gas  Light  &  Coke 099 

Pift»burk!h  Coal 7ii0 

Southern  Pacific    698,  706 

Union  Oil  Co.  ot  Calif.  (15m(».)..  701 
Western  Stone 701 


Street  Railwats.— 

Boston  Blevated  Ky 100 

Detroit  United  Uvs 281 

Grand  hapids  Ry.  (statement  of 

Oor,.  ai,  1903.)       46 

Northern  Ohio  Traction  &  Liarht  .  840 
Northw^ stern  Elev.  RR.  of  Chic.  699 

South  Side  Blevated 688 

Toledo  Bowling  Green  &  So.  Trac.  583 

Toledo  Rys.  &  Lighting 840 

Toronto  Railway     341 

Twin  City  Rapid  Transit 699 

United  Power  &  Transportation  ..  284 
Youngstowa-Sharon  Rr.&  Light.  699 


Northern  Central  Railway. 

^Report  for  the  year  ended  Dec.  31, 1903,  J 

On  pages  772  to  774  will  be  found  the  remarks  of  Presi- 
dent A.  J.  Caasett;  also  the  income  account  for  two  years 
past  and  the  balance  sheets  of  Deo,  31,  1909  and  1903.  The 
comparative  tables  for  four  years  past  will  be  given  in  an- 
other issue  of  the  Chronicle.— V.  77,  p.  1875. 

Chicago  JanetioD  Railways  and  Union  Stock  Tarda  Co. 

(Report  for  the  year  ending  December  31, 1903.  J 

President  Chauncey  M.  Dapew  says  in  substances: 

The  total  recelotB  of  all  classes  of  live-stock  amounted  to  15,713,515 
head,  which  Is  an  Increase  over  1902,  the  previous  record  year,  of 
7,155.  (Conapare  V  78,  p.  286.)  The  Chicago  Stock  Yards  and  the 
Chicago  Junction  Railway  show  an  Increase  In  gross  earnings,  but 
the  continuance  of  the  policy  adopted  by  the  management  In  making 
large  expenditures  for  Improvements  and  betterments  have  so  far  In- 
creased the  expenses  as  to  reduce  the  net  earnings  by  $12,536.  Most 
of  these  Improvements  are  of  a  permanent  character,  and  are  greatly 
Improving  the  faolUttea  of  the  yards.  Five  years  ago  It  would  have 
been  Impossible  to  have  handled  promptly  and  satisfactorily  the 
present  large  aggregate  of  business  without  the  Improvement  In  facil- 
ities which  has  been  made  In  the  meantime,  and  entirely  paid  for  oat 
of  earnings. 

The  earnings,  income  account,  balance  sheet,  etc.,  follow: 


EABNIN08  OF  PROPERTIES  OONTBOLLBD. 


1903.  1902. 

Qross  earnings—                       $  $ 

Stock  Yards  Co 2.702.743  2,472,717 

RaUway  Company 2,437,257  2,074.480 


1901. 

$ 

2,451956 

1,949.260 


1900. 

$ 
2,242,285 
1.912,196 


Both 5.140,000  4,547,197  4,401,218  4,154,481 

Expen.,  int.  and  taxes— 

Stock  Yards  Co 1,265,357  1,035,842  971,111  781,121 

Railway  Company 1,811,819  1,435,994  1,312,253  1,288.354 

Both 3,077,176  2,471,888  8.283,361  2,069,475 

Net  earnings— 

Stock  Yards  Co 1,437,388  1,436,874  1,480.844  1,461.163 

Railway  Company 625.438  638,486  637,007  623,842 


Both 2,062,824  2,075,360  2,117.851  2,085,005 

INCOME  ACCOUNT. 

1903.  1802.  1901.  1900. 

$  $  s  s 

Bal.  from  previous  year ..    522,928  366,929  236.911  84,049 
Div.  from  U.  8.  Y.  <fe  T.  Co. 

and  Chlo.  Jet.  Ry.Oo...  1,829.839  1,829,839  1,829,839  1,829.839 

Interest.... 19,336  22,649  27.786  24,472 


Total 2,372,098    2,219,317    2,094,536    1,938,360 


Payments — 

General  expenses,  etc 65,412 

Interest 680,000 

Common  dividend  (8  p.  c.)  620,000 

Preferred  dlvld'd  (6  p.  c).  390,000 

Depreciation 55.000 

Total 1.690,412 

Surplus 681.686 


71.395 
660.000 
520.000 
390,000 

55,000 


62,608 
700.000 
520.000 
390.000 

5f,000 


73,846 
627.603 
620,000 
390,000 

90,000 


1,696,395  1,727,608  1,701,448 
522,922   366,928   236.912 


BALANCE  SHEET  DEC.  81. 


1903.  1902. 

Assets—                           %  $ 
Purchase  account. 28,744,494  82,744.494 
Other  investments 

(less  depreciai'n 

charged  income).  #.2no,S04  4,33^.397 

Cash 77e,S9a  e«4»'97 

Coupon  account...      25S,400  2^5  255 

Dividend  account .      !i!39,a84  238.962 


lAabilities— 
Stock,  common. ...  6, 
Stocfe,  preferred...  d, 

Bonds        14 

Dividends  unpaid  . 
Accrued  interest.. 
Surplus  account... 
Uivide'ds  declared 
Inc.  &  exp.  acc'nt. 


1908. 
< 

,500,COO 
,50J,000 
,000,000 
11784 
293,5uO 

aaV.BOO 

6^1,085 


1909. 
$ 

6,500,000 

6,500,0  0 

14.000.000 

11,452 

295,285 

179.635 

337,600 

62t!,928 


Total 

-V.  78.  p.  2?6. 


.28,214.469  28.236,796 


Total   88,214,469  28.886.796 


Feb.  20,  1904.] 
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Pittsburgh  Coal  Company. 

('Report  for  the  year  ending  Dec.  31,  1903  ) 
President  Francis  L.  Robbins  says  in  substance: 

Iv CREASE  OP  Business.— The  net  earnings  of  yonr  company  and  Its 
aabsldiarv  oompanl*-8  (exolaalve  of  the  Mononuahela  River  Oonsoll- 
dated  Coal  &  Coke  Co.)  for  the  year  1903  greatly  exceed  those  of  pre- 
cedinj?  years,  being  86-78  per  cent  greater  than  the  average  net  earn- 
ings for  the  first  three  and  one-third  years  of  the  company's  operations. 
There  was  also  an  Increase  in  production  during  1903  as  follows: 

/—  Frodxiction  in  ions.—.       , Increase. > 

1902.  1903.  Tons     Percent 

Pittsburgh  District 13,526,35!S        14,034.268        507,913  3% 

,  Hooking  District 1,381,«96  1,480.350  98,354  7 

Coke  District 67,730  149,842  82,112         121 

Additions  and  Improvememts— The  company  at  its  organization 
had  about  80,000  acres  of  coal  In  fee  and  2,700  acres  under  lease, 
located  In  disconnected  properties,  equipped  with  machinery  and  ap- 
pliances to  ft  great  degree  long  out  of  date,  costly  and  inefficient  of 
operation,  and  practically  no  ooal-handllng  and  dock  facilities.  In 
acquiring  new  properties  and  modern  equipment,  about  $40,000,000 
have  been  expended,  of  which  $14,268,»75  have  been  paid  from  the 
surplus  earnings  and  reserve  funds,  the  balance  being  represented 
by  short  term  bonds,  purchase  money  mortgages  and  bills  payable 
outstanding,  as  shown  In  the  balance  sheet. 

Following  Is  a  oondeneed  summary  of  expecdltures  aggregating 
$33,800,000  since  the  organization  of  the  company  for  new  properties 
and  other  assets  not  covered  by  the  original  issue  of  capital  stock: 

ACQUIRED  AT  COST  OF  $15,500,000. 

Purchase  of  83,524  acres  of  coal  and  7,401  acres  of  surface  lands  In  th 
Pittsburgh  District. 

Purchase  of  7,80»  acres  of  coal  and  3,782  acres  of  surface  lands  In  the  Hock- 
ing District  of  Ohio. 

Liease  of  H,4f  0  acres  of  coal  in  the  Pittsburgh  District  embraced  in  the  tracts 
of  the  Shaw  Coal  Co.  aod  the  Midland  Coal  Co. 

PURCHASED  AT  COST  OF  $3,000,000. 

Midland  Coal  Company's  three  mines,  400  miners'  houses,  etc. 
Entire  plant,  Including   I3()  coiie  ovens,  30  miners' houses,  etc.,  of  Colonial 
Coke  Co.,  also  addme  thereto  270  new  ovens. 
Entire  plaot,  IncludiDg  400  railway  cars,  of  Mansfield  Coal  &  Coke  Co. 
Also  sundry  adaitlons  and  improvements. 

PURCHASED  AT   COST  OF  $3,500,000. 

Yards,  equipment,  etc.,  of  Pioneer  Fuel  Co.  of  Minnesota,  with  ten-year  lease 
of  its  docks  at  Duluth.  Mtno..  and  Gladstone.  Mich. 

Contiollirg  interest  (251  30o)  of  Ohio  Co&l  Co.  of  Wisconsin,  with  docks  at 
Duluth,  Mlna,  and  Milwaukee,  Wis.  (Tbe  latter  tbroush  the  Ohio  Coal  Com- 
pany's ownership  of  two  thirds  of  the  capital  stock  of  the  Whitnall  Coal  Co.) 

Controlling  intt-rest  (5^i  of  C.  Reiss  Coal  Co.,  with  docKs  at  Sheboygan,  Ash- 
land and  Manitowoc.  Wis.,  and  Eseanaba.  Mich. 

Controllmt;  interest  (%'  In  Milwaukee- Western  Fuel  Co.,  with  doolrs  at  Mil- 
waukee, formerly  ODerated  by  B  Uhrig  Foel  Co.:  H.  .M.  Benjamin  Fuel  Co.;  F. 
K.  Buell  Coal  Co  ;  George  S  Eastman.  »nd  R.  P.  Elmore  Co. 

Controlling  interest  (M)  In  Western  Coal  &  Dock  Co.,  with  docks  at  Wauke- 
gan.  111. 

New  coal  unloading  plant,  new  docks.  Improvements  and  equipment. 

ACQUIRED  AT  COST  OF  $1,600,001. 

New  standard  railroad  cirs;  car  shops  at  Montour  Junction,  additions  and 
mprovements  to  Montour  RR.  aad  Pittsburgh  &  Moon  Run  RR. 

PURCHASED  AT  COST  OF  $^.200,000. 

Capital  stock  of  Monongahela  Klver  Consolidated  Coal  &  Coke  Co.  and  other 
companies. 

ACQUIRED  AT  COST  OF  $10,000,000. 

Additional  quick  assets,  viz.  coal  In  transit  and  on  docks,  other  merchandise, 
cash,  accounts,  and  bills  receirable,  etc. 

BONDS.— Of  this  expendltnre  of  $39,800,000,  $25,694,618  Is  up- 
paid  at  this  time.  Of  this  amount,  however,  $4,137,056  Is  current 
accounts,  the  means  topay  which  and  leave  a  balance  of  $8,471,.°)23  of 
working  capital  Is  supplied  by  the  quick  assets  It  will  be  seen,  there 
fore,  that  the  proceeds  from  the  proposed  sale  of  bonds  will  fund  all 
the  purchases  that  have  not  been  paid  for  out  of  earnings,  and  leave  a 
working  capital  of  about  $6,000,000— the  original  working  capital 
having  been  only  $2,500,000.  It  Is  the  cost  of  these  recently  acquired 
properties  that  the  board  now  recommends  shall  be  funded  Into  5  per 
cent  fifty -Tear  first  mortgage  bonds,  which  have  been  sold  to  the 
Union  Trust  Co.  of  Pittsburgh. 

A  plan  In  which  the  railroad  companies  operating  in  the  Pittsburgh 
District  were  to  be  factors  was  practically  completed,  when,  owing 
to  the  development  of  a  legal  diffloalty,  It  was  found  Impossible  to 
cairy  the  plan  to  completion. 

Your  officers  are  of  the  opinion  that  the  property  is  now  complete 
and  that  no  further  extraordinary  expenditures  of  any  kind  will  be 
necessary  for  many  years. 

The  wisdom  of  operating  the  properties  of  the  Pittsburgh  Coal  Co. 
and  the  Monongahela  River  IConsolidated  Coal  &  Coke  Oo.  under  a 
single  management  has  long  been  apparent,  and  on  Nov.  1st  a  con 
trolling  Interest  In  the  Monongahela  River  Consolidated  Coal  &  Coke 
Co.  was  acquired  through  purchase  of  a  majority  of  Its  stock,  as 
shown  in  the  copy  of  contract  printed  as  an  appendix  to  the  report. 

The  earnings  for  three  jears  past  as  revised  for  the  Cheon- 
ICLE  follow: 

1903.  1902.              1901. 
Profits,  after  deducting  bad  debts 

and  losses $7,787,094  $6,753,913  $4,272,209 

Less  royalty  fund  (see  V.78,p.700)       634,456  650,660         576,847 

Depreciation 401,614  396,666         595,824 

Net  profits $6,751,023    $4,706,587    $3,099,538 

Dividends  (7  p.  o.)  on  pref.  stook.$2,167,587    $2,152,146    $2,078,965 
Interest  on  bonds 272,500         275,000  

Undivided  profits $1,810,936    $2,279,441    $1,020,673 

The  comparative  balance  sheets  will  be  found  in  last 
week's  Cbronicle  on  page  7C0.— V.  78,  p,  700,  291. 

Pressed  Steel  Car  Company. 

'Report  for  the  year  ending  Dec.  31, 1903. J 
President  F.  N.  Hoffstot  says  in  substance  : 

General  Results.— The  gross  sales  for  the  year  1903  were  $26,- 
273,910,  a  dpcrease  of  over  $7,000,000  compared  with  the  sales  of 
1902,  but  an  Increase  of  $3,250,000  over  the  sales  of  1901.  For  the 
first  six  months  of  19o3  the  sales  exceeded  the  same  period  of  the 
previous  >ear  23  p.  c,  but  the  general  depression  during  the  last  half 
of  1903  caused  almost  entire  suspension  of  the  purchase  of  new 
rolling  stock.  We  built  during  the  year  20,633  all-steel  and  compo- 
site cars,  and  4,481  underframes 

Oonskuciion— We  expended  In  new  construction  during  the  year 
$438,727,  j'hiefly  la  tte  ereotloD  of  a  new  forging  plant  at  oar 
Allesheny  works  and  the  erection  of  the  new  general  office  buHdlng  at 
McKees  Rocks.  The  forging  plant,  a  steel  build  ng  100x3^0  feet,  was 
not  ready  ro  operate  until  July.  Previously  we  had  made  some  of 
our  forstngs.  but  we  could  not  depend  upon  other  manuraoturers  for 
regular  supply. 

Chabgkd  Off.— We  have  made  the  usual  depreciation  charge  of 
$260,000.  and  haveoontlnu'd  the  practice  of  charging  all  repairs  and 
renewals  to  cost  of  production,  the  expenses  on  thl»  account  amount 
Ing  to$5i9,0  0.    We  have  also  written  off  $650,000  from  inventory 
account  to  represent  actual  values  as  of  the  present  time, 


Natural  Gas.— We  drilled  gas  well  No.  3  on  our  MoKees  Rocks 
property  during  the  year  and  obtained  another  good  well  with  good 
rook  pressure.  Gas  well  No.  1  is  still  producing  gas  satisfactorily,  but 
well  No.  2  was  abandoned.  The  gas  obtained  from  these  wells  and 
charged  to  cost  of  operation  has  already  been  more  than  autfiutent  to 
wipe  out  the  cost  of  drilling,  etc.,  so  that  now  we  have  two  good  pro- 
ducing wells,  which,  with  all  their  appurtenances,  show  no  increase  in 
properties  and  franchises. 

Patents.— During  the  year  we  have  taken  out  a  number  of  T>atent8, 
which,  we  believe,  will  t)e  a  contlnuel  source  of  protection.  We  have 
alsolustitutedduringthe  vear  nine  suits  Involving  the  Infringement 
of  eleven  patents.  We  brought  comparatively  few  suits,  but  as  yet  we 
have  not  seen  a  steel  oar  that  does  not  Infringe  some  of  our  patents. 
All  our  suits  are  being  pushed,  and  we  oonddeufly  hope  before  the 
year  In  out  that  we  shall  have  a  decision  on  at  least  FOtne  of  them. 
One  of  the  suits  has  already  been  deeded  In  our  favor  by  the  Court  of 
Common  Pleas,  and  a  referee  appointed.  We  have  withheld  pressing 
the  matter  before  the  referee  until  we  could  have  the  deolslon  con- 
firmed by  the  Supreme  Court,  to  which  Court  the  defendants  have 
appealed. 

Ordebs.— The  value  of  business  on  hand  Jan.!  IsleFsthanat  this 
time  in  previous  years,  but  railroads  are  indicating  a  desire  to  pnr- 
chRse  PQulpment,  so  that  we  are  hoping  very  shortly  to  have  our  order 
book«  in" reasonably  good  condition. 

Prepatmentof  Bonds.- Following  our  practice,  the  company  is 
prepared  out  of  its  large  ca^h  balances  to  anticipate  the  payment  of 
the  5  p.  c.  gold  notes  due  1905  on  a  basis  satisfactory  to  the  company. 

Pkopriktart  Companies.— The  dividends  received  from  the  Penn- 
sylvania Car  Wheel  Co.  have  pro  ided  for  the  final  payment  on  the 
purchase  money  for  that  company's  properties,  so  that  your  company 
now  owns  the  entire  capital  stock  of  that  company.  This  plant  turned 
out  during  the  year  1^2,552  wheels. 

The  earnings  of  the  Fidelity  Land  Co.  amouited  to $27,434;  $10,000 
of  the  $60,000  mortgage  was  anticipated  during  the  year 

The  Transportation  Development  Co.,  which  conducts  the  foreign 
business,  has  not  done  a  great  deal  of  actual  business  this  year,  but, 
owing  to  changed  conditions,  our  representatives  iu  diftirent  parts  of 
the  world  are  very  aotlvely  seeking  orders. 

The  Western  Steel  Car  &  Foundry  Co.  for  the  year  shows  a  profit, 
and  In  the  event  of  a  fair  output  we  shall  receive  a  substantial  divi- 
dend;  but  this  year  It  has  been  deemed  wise  to  declare  none. 

In  considering  the  securities  and  stocks  owned,  it  Is  important  to 
knowthat  the  dividends  therefrom  have  been  equivalent  to  8*3  p.  o. 
of  their  cost,  while  their  earnings  have  been  equivalent  to  12*7  p.  o. 
of  their  cost.  Our  receipts  from  such  dividends  during  the  year  ex- 
ceeded our  disbursements  for  interest  $31,367. 

The  results  for  three  years  past  and  the  balance  sheets  of 
Dec,  31  for  two  years  are  as  follows  : 

1903. 
Profits $2,768,897 

Deduct— 

Depreciation $260,000 

Dividends  on  pref.  stock. ...(7%)875,000 

Do    on  common  8took;x...(5%)625,000 


1902. 
$4,578,114 

$300,000 

(7%)  875,000 
(4%)  500,000 


1901. 

$1,927,926 

$143,635 
(7%)875,000 
(4%)500,000 


Balance,:  surplus $1,008,897   $2,903,114 


$409,2»0 


X  These  are  the  dividends  actually  paid  dniiug  the  years  named  ; 
the.oompany,  however,  charges  its  common  dividends  against  the  sur- 
plus earnings  of  the  previous  year. 

BALANCE  sheet  DEO.  31. 


1903.  1902, 

Prop. and  f ranch. .25,915,603 25,815,603 

Add'ns  to  plant  ...      147,587x       

stocks  owned 2,110,846    1,894,030 

Taxes  and  insur'ce 

not  accrued 16,620  262 

Acc'nts  rec'vable.      857,670    1,831,085 
Materials  on  hand  1,536,407   4,509,627 

Cash 8,627.165    3,728,569 

Collat.  bills  rec'ble     477,200      


Total 84,588,898  37,379,176 


1903.  Ifi02. 

Liabilities  $  $ 

Common  st ock.... 12,50  t,000  12,500,000 
Preferred  stock...  12,500,000  12,500,000 
IstM.  gold  notes..  3,600,000  4,104,000 
Purch.  money  M...  «10,000  310,000 
Accounts  patable.  797,670  3,067,134 
Accr'dfal.&  wages  120,60i\  257,384 
Acc'd  dlv'ds,  pref.  21^',7n0  218,750 
Accrued  interest..  72,08S  90,429 
Surplus 4,568,9iJ4    4,331,479 


Total 34,588,898  87,37P, 176 

X  Additions  1903. 1438,727;  depreciation,  etc.,  charged  ofl,  1291.140;  net,  $147,- 
687.— V.  78,  p.  34B. 

People's  Gas   Light  &   Coke  Company. 

f  Report  for  year  ending  Dec.  SI,  1903. J 

The  comparative  tables  of  earnings  and  balance  shest  were 
given  last  week.    President  George  O  Kaapp  says  in  part : 

Favokablb  Dec'Sioh.— It  is  extremely  gratifying  to  be  able  to  say 
that  the  Supreme  Court  of  Illinois  recently  sustained  the  constitution- 
ality of  the  Act  of  the  General  Assembly  passed  In  1897.  under  which 
this  company  acquired  the  properties  of  several  other  companies 
theretofore  engaged  in  manufacturing  and  distributing  gas  in  this  city. 

As  is  well  known,  a  numberot  attempts  to  question  'he  constitu- 
tionality of  the  Act  of  1897,  and  of  what  was  done  by  this  company 
thereunder,  were  made  by  persons  who  were  believed  by  many  to  be 
acting  from  ulterior  and  entirely  personal  motives.  All  thene  attempts 
failed  in  the  courts  where  the  suits  were  commenced.  Subsequently  the 
State's  Attorney  of  Cook  County  instituted  a  quo  W4,rranto  proceeding 
to  test  the  constitutloaallty  of  the  Act,  and.  therefore,  the  validity  of 
what  had  been  done  by  this  company  under  that  Act.  A  long  time 
eUpsed  before  the  case  was  finally  decided  The  company  was  suc- 
cessful in  the  court  below,  and  the  State  appealed  to  the  Supreme 
Court,  where  the  case  wes  argued  something  over  a  year  ago.  The 
Supreme  Court,  in  a  very  full  and  elaborate  opinion,  held  the  Act  of 
1897  to  be  constitutional,  and  not  sutijeot  to  any  of  the  attacks  made 
upon  it  by  the  State. 

More  recently  the  United  States  Circuit  Oourt  for  the  Northern  Dis- 
trict of  Illinois  held  the  city  of  Chicago  did  not  have  the  power  to 
validly  pass  an  ordinance  fixing  the  price  of  gas,  and  that  the  ordi- 
nance adopted  by  the  City  Oounoil  in  October.  1900.  In  force  Jan.  1, 
1901,  whereby  the  city  sought  to  compel  this  company  to  sell  gas  for 
75  cents  per  thousand  cubic  feet,  was  invalid  and  void,  and  an  In- 
junction refitraining  the  enforcement  of  that  ordinance  was  ordered. 

The  questions  of  the  validity  of  the  contract  contained  in  the  charter 
of  this  company  as  well  as  the  power  of  the  city  to  regulate  the  price 
of  gas  by  the  ordinance  of  October.  1900,  have  been  argued  In,  and 
submitted  to  the  Supreme  Court  of  the  United  States. 

Gbni-  bal  Rb'Olts.— Notwithstanding  a  marked  increase  in  the  cost 
of  labor  and  materials,  and  a  more  or  less  adverse  condition  of  affairs, 
due  to  a  strike  among  the  employees  and  a  diminished  sopplyof 
natural  gas,  the  company  has  prospered.  The  earnings  exceed  those 
for  1902,  which  were  the  largest,  up  to  that  time,  in  the  history  of  the 
company.  The  gross  receipts,  from  all  sources,  for  the  year,  were 
$1 1,854.800.    For  I90i  they  were  $11.058,41.1. 

Something  over  a  year  ago,  the  directors  concluded  to  push  the  In- 
troduction of  what  are  known  as  gas-arc  lamps,  and  the  total  number 
of  these  lamps  now  la  operation  Is  2^,477.  The  cOQsampti  m  of  gas 
by  an  arc  lamp  la  substantially  the  same  as  the  oousuuiptlou  of  the 
average  family  gas  stove.  The  Inorease  In  the  number  of  gas  meters 
set  is  5,600,  and  in  the  number  of  gas  stoves  Installed  19,337.  The 
Increase  In  the  mileage  of  mains  Is  small,  due  entirely  to  prevailing 
labor  conditions  in  the  olty  of  Chicago  duclog  the  year.  There  has 
been  no  Increase  in  the  outstanding  capital  stock  or  bonded  iodebted- 
neesof  the  company.— V.  73,  p.  699,  346. 
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National  Blsoait  Companr. 

^Report  for  the  year  ending  Jan.  SI,  t904J 

The  annual  report  of  Chairman  Green  to  the  stockholders 
is  quoted  in  substance  as  follows  : 

Stock  Holdihos.— The  total  number  of  stookholdera  of  the  com- 
pany ImmedUtely  after  Us  orKAnl''^t1on  was  about  1.300.  The  total 
number  now  Is  7,608.  Of  this  number,  1,7!S4  are  employees  of  the 
company.  Under  the  plan  enabllnt:  employees  to  bay  our  preferred 
stock,  paying  for  It  In  Instalments,  they  have  purchased  ."S.^SS  shares. 
This,  of  conrne.  Is  exclusive  of  the  larjfe  amount  of  etook  held  by  our 
dlrt«otors,  ottleers  and  principal  mannjters. 

PcsHino  Policy. -The  financial  statement  does  not  tell  the  whole 
story  of  the  year  )UBt  closed.  A  great  work  has  been  accomplished  lu 
the  Improvement  of  our  organUatlon.  It  has  not  yet  reached  Its 
highest  efficiency,  but  we  have  passed  the  experimental  stage.  The 
sales  of  onr  advertised  package  goods  are  constantly  Increasing,  and 
we  are  always  enlartiing  the  scope  of  our  advertising,  with  the  effect 
that  the  value  of  our  good  will,  which  has  become  our  most  valuable 
asset.  Is  continually  Increasing. 

New  Fac  I  o hi k8.— In  onr  last  report  we  stated  that  we  were  build- 
ing two  large  factories,  one  la  New  York  and  one  In  Chicago, 
esv>ectaUy  for  the  manufacture  of  Uneeda  Biscuit.  The  one  In  New 
York,  jQst. completed,  has  proved  a  complete  suocees.  It  Is  a  flreproof 
building,  100  ft.  wide  by  200  ft.  long,  six  stories  and  basement,  lighted 
and  operated  with  electricity  and  equipped  throughout  with  newiyln- 
Tentod  machinery  for  the  manufacture  and  packing  of  Uneeda  Bis- 
cuit. The  new  works  In  Chicago  are  practically  finished,  the  last  of 
the  new  machinery  being  now  in  course  of  Installation.  The  factory 
will  be  practically  a  duplicate  In  Its  efflolenoy  of  the  Uneeda  Biscuit 
works  In  New  York,  and  between  these  two  factories  we  shall  be  able 
to  turn  out  over  500,000  packages  oX  Uneeda  Biscuit  a  day.  We  do 
not  believe  this  amount  to  be  the  limit,  by  any  means,  of  the  con- 
sumption of  Uneeda  Biscuit. 

The  total  cost  of  these  three  new  buildings,  with  their  equipment, 
when  completed  and  In  operation,  wlUibe  about  $1,500,000,  upon 
which  there  has  already  heen  paid  the  sum  of  $1,311,017. 

Operations— The  operations  were  as  follows  : 

1903-04.       190208.       1901-02.       190001. 

s  $  $  s 

Sales 40,.'532,114  40,221,925  38,625,135  36,439,160 

Net  profit 3.709,515    3,689.338    3,670.446    3,318,355 

P.  ct.  of  proflttoaales...       (9-15)  (917)  (9-50)  (9-11) 

Common  dividend, 4  P.O.  1,169,440    1,169,440    1,169.440    1,169,440 
Pref.  dividend,  7  P.O....    1,727,665    1,680,511    1,667,757    1,674,211 


Balance,  sarplas 812,510       839,387 

'     BALANCE  SHEET  JAN.  31. 


833.248        474,704 


1904. 
$ 


1908. 


AtseU— 
Plants,  real  estate, 

macb..  pats.,  etc. 

(less  depreciat'n)52,198,725  50,976,733 

Cash  1,808.U7    1,709,496 

Stocks  &8ecurlt's.  631,661  6e2,803 
Accts. receivable..  2,825.713  3,041,465 
Raw  mat..gnp..etc.  4,64.1,800    4,679,608 

Total 62,108,047  61,070,099 

—V.  78.  p.  705. 


1904.         1908. 

lAabilities—  $  $ 

Preferred  stock... 24,80i,600  24,304,500 
Common  stock  ...29,28H,000  29,836,000 
Bonds  and  morts. .  1,447,000  1,495,000 
Accoants   payable 

and  accrued  Int..      513,225       739,788 
Surplus 6,107.322    5,294,811 


Total 62,108.047  61,070.089 


National  Lead  Company. 

CBeport  for  the  year  ending  Dec.  31,  190S,J 

President  L,  A.  Cole  says : 

The  aggregate  tonnage  was  slightly  increased  over  1902,  and  our 
capacity  was  heavily  taxed  during  the  busy  season;  the  later  months 
were  not  so  active  as  in  the  previous  year.  The  net  earnings  of 
$1,569,669  show  a  gratifying  Increase  over  preceding  years,  and,  after 
paying  dividends  oi  $1,043,280,  enable  as  to  add  $525,789  to  surplus 
account,  which  now  shows  a  credit  balance  of  $1,962,831,  and  Is 
actively  employed  in  the  businesB.  A  large  surplus  account  is  required 
for  adequate  working  capital,  and  Is  also  a  provision  against  possible 
shrinkage  In  the  value  of  the  large  stocks  neoeesarlly  carried.  During 
the  period  under  review  $132,569  was  expended  for  ordinary  repairs 
and  $220,905;for  new  Improvements,  making  an  aggregate  of  $353,474, 
all  of  which  was  charged  to  operating  expense.  While  the  value  of 
Inventory  is  on  a  lower  basis  than  last  year,  stock  on  band  shows  an 
increase  of  $271,869,  due  to  the  necessity  of  carrying  larger  stocks  to 
supply  increasing  demands. 

During  the  year  we  bought  a  prominent  white-lead  plant  and  busi- 
ness, to  meet  the  Increased  demand  and  supplement  existing  proper- 
ties. Plans  have  been  approved  for  additional  construction  in  other 
departments,  which  will  be  hastened  to  completion.  Generally  the 
business  may  be  said  to  be  In  a  prosperous  condition,  and  the  proper- 
ties in  the  best  of  order.  The  annual  meeting  for  the  year  1905  will 
be  held  in  April,  in  accordance  with  the  charter  as  amended  March  19, 
1903,  but  the  fiscal  year  of  the  company  will  oontinae  to  be  the  calen- 
dar year. 

Sfaft8<ic«.— Results  for  four  years  and  the  balance  sheets 
were  as  follows : 


1903. 

$ 

Net  earnings 1,669,069 

Deduct  — 
Divid'd  on  pref.  (7%).  1,043,280 
Dividend  on  com 


1902. 

$ 
1,202,514 

1.043.280 


1901. 

$ 
1,112,140 

1,043.280 


1900. 

$ 
1.076.441 

1,048,280 
149,054 


Total 1,043,280 

Surplus 525,789 

Previoua  surplus 1,437.042 


1,043,280 

159,284 

1,277.808 


1,043,280       1,192,334 

68,860  deM16,893 

1.208,948       1,824,841 


Bemainingsar...   1,962,831      1,437,042 

OBNEBAX  BALANCE  SHEET 


1903. 

AssetB—  $ 

Plant  investment 24,143,299 

Other  iaveatments...      618,150 

Stock  en  hand 5,910,486 

Treasury  stocks 190,600 

Cash  in  banks 150.105 

Notes  receivable.  ...      174,088 
Aooounta  receivable.  1,519,423 


1902. 

$ 

23,465,357 

1,219,242 

5,638,617 

190,600 

352,343 

152,575 

1.544,750 


1.277,808 

DEO.  31. 
1901. 

23,471.010 

1,227,421 

5,213,707 

190.600 

274,435 

170,494 

1,603,149 


1,208,948 


1900. 

s 

23.479,631 

1,230,521 

8,682.718 

190,600 

724,326 

181.386 

1.576 .878 


.32,706.161    82.663,484    32.150,818    33,065.957 


Total 

Liabilities— 

Common  stock 15,000,000  15.000,000  15,000,000  15.000.000 

Preferred  stock 15,000,000  15,000,000  15.000,000  15,000,060 

Surplus  Dec.  31 1,962,831  1,437,041  1,277.808  1,208.948 

Mortgages 12,603  12.603  12,603  12,603 

Accounts  payable....      130,717  68,839  60.407  9,406 

Notes  payable 600,000  1,050,000  800,000  1,835,000 


Total 32.706,151 

See  also  statement  on  page  771 


82.563,484    32,180,818 
-V.  76,  p.  1088. 


38.066,957 


National  Flreprooflngr  Co. 

^Report  for  the  year  ending  Dec.  SI,  190S.J 

President  D.  F.  Henry  under  date  of  Feb.  11,  1904,  says  in 
substance: 

By  reason  of  the  unsettled  labor  and  financial  conditions,  a  number 
of  our  plants,  particularly  those  adjacent  to  New  York,  were  not 
operated  to  their  capacity  during  the  entire  year,  and  five  of  our 
plants  west  of  Pittsburgh  were  shut  down  a  considerable  portion  of 
the  time,  due  to  the  same  oonaltlons.  The  relationship  between  em- 
ployer and  employee,  especially  among  the  building  trades  In  New 
York  City,  has  now  been  satisfactorily  adjusted. 

The  transportation  department  referred  to  In  the  report  last  year 
has  been  completely  organized  and  has  proved  not  only  a  prohtable 
investment,  but  very  advantageous  In  airordlng  prompt  and  economi- 
cal handling  of  all  our  products  entering  Greater  New  York,  from 
Clay  bank  to  building.  We  are  also  meeting  with  much  success  in 
our  long  span  patent  construction  systems,  thus  eliminating  the  use 
of  steel  beams.  In  the  use  of  these  patented  constructions  we  are 
bringing  forward  hollow  tile  as  a  means  of  flreproofllng  the  most 
humble  dwelling  as  well  as  the  largest  skyscraper. 

Prospects  for  the  year  1904  are  fully  as  bright  as  they  were  In  1903; 
the  amount  of  work  under  contract  is  in  excess  of  the  amouat  a  year 
ago.  Our  foreign  business  is  up  to  our  expectations;  the  St.  Peters- 
burg (Russia)  contract  Is  about  finished,  with  another  large  contract 
In  the  same  city  offering.  We  have  j  ast  completed  a  large  contract  In 
Havana,  Cuba,  and  have  secured  a  large  order  from  Belgium  for 
Immediate  shipment.  Our  plants  are  all  In  better  physical  condition 
than  ever  before 

No  doubt  our  stockholders  will  be  Interested  in  reoeivlng  authentio 
Information  regarding  the  calamity  which  has  visited  Baltimore.  We 
have  had  photographs  taken  showing  the  condition  of  several  of  the 
balldlngs  which  were  flreproofed  by  our  company.  The  following  is  a 
partial  list:  Union  Trust  Building.  Continental  Trust  Building,  Equit- 
able Building,  Guardian  Building,  Oal vert  Building,  Baltimore  &  Ohio 
RR.  general  offloes.  The  buildings  named  are  standing  today,  the 
tile  floors  and  partitions  have  withstood  the  greatest  test  possible,  all 
being  in  good  condltion,|exoept  the  combustible  portions,  namely  the 
wooden  flooring,  doors,  window  frames,  picture  strips  and  the  furni- 
ture, which  of  course  were  destroyed.  As  viewed  by  our  representa- 
tive, it  will  only  be  necessary  to  replace  these  combustible  parts  and 
furnishings  in  order  to  make  the  buildings  tenantable.  [Compare 
articles  In  "Iron  Age"  and  "Engineering  News,"  both  of  Feb.  18]. 

Our  municipal  authorities  must  certainly  learn  from  this  great  dis- 
aster that  the  time  has  come  when  fireproof  buildings  are  demanded, 
and  building  laws  should  be  enacted  accordingly.  The  board  of  edu- 
cation In  Chicago  has  given  grave  consideration  to  the  question  of 
erecting  fireproof  school  buildings.  This  can  be  done  at  a  coat  not 
exceeding  lo  per  cent  over  the  cost  of  ordinary  construction,  and  all 
the  appropriations  asked  for  by  them  have  been  based  on  an  increase 
to  that  extent. 

The  statement  of  earnings  for  the  year  and  the  balance 
sheet  of  Dec.  31  follow: 

1903.  1902. 

Net  earnings  from  all  sources $1,107,289  $1,126,968 

Divldendsx •    713,537  554,784 

Reserve  for  replacements 100,000  


Balance  to  surplus $293,751       $572,184 


X  4ifl  p,  0.  on  com.  in  1903  and  5  In  1902;  7  on  pref.  in  both  years. 

BALAKCE  SHEET  DECBMBBK  31. 

Assets—                                                                     1903.  1902. 
Plants,  real  estate,  properties  and  equip- 
ment, including  improvements $13,652,180    $13,226,404 

Stocks  and  bonds  of  other  companies 95,298  89.367 

Accounts  receivable 957,197)  i  oco  one 

Bills  receivable 81,580  J  i.^J-sH.rfOO 

Cash 450,341  445,730 

Supplies  and  Inventories 750,723  203.699 

Total $16,887,317 

Liabilities  — 

Preferred  stock $7,954,150 

Common  stock 4,489,880 


Mortgage. 

Mtgs.  and  notes  of  underlying  oos.  gnarant'd 

Preferred  dividend 

Common  dividends  accrued 

Accounts  payable 

Bills  payable 

Reserve  for  replacements. 


136.169 

139'.i98 

"298.788  7 
687  500  J 
100,000 


$18,293,404 

$8,000,000 

4,500,000 

44.469 

251,700 

139,653 

30,706 

491.115 


Sorplus 2,081,665        1,885,756 


Total 

-V.  78,  p.  705. 


.$15,887,317    $15,293,404 


American  Strawboard  Co. 

f  Balance  Sheet  of  Dec.  27,  1903.  J 

The  balance  sheets  of  Dae.  27, 1908  and  1902,  compare  as 
follows : 


1903. 

Plant  and  patents... 6,330,908 

Securities 42.249 

Personal  property...  81,790 

Accounts  receivable  281,810 

Bills  receivable 3  ',700 

Stores 425,005 

Supplies 320,091 

Merchandise 40,602 

Cash 48,112 

Suspense'..... 620 


Total 7.686,888  7,630.182 

-V.  78.  p.  704. 


1902. 
$ 

6.308,593 

40,266 

63,H70 

339,099 

11,447 

425,000 

213.536 

5",97« 

83.254 

159 


1908.  1902. 
LiaMlities—                   $  $ 

Capital  stock 6,000,000  6,000,000 

Bonds  464,982  515,988 

Interest  accrued 11,«60       12,800 

Bills  payable 268,0  0  410,000 

Accounts  payable...      56,954       se.O-iS 
Proat  and  loss,  sur- 
plus     785,896  534.617 


Total 7,536.882  7,580,182 

&  Paper  Company. 

of  Jan.  2, 1904  J 

1904,  compares  as  follows: 

Jan.  2, 1904.  Feb.1,'03. 
Liabilitiea—  $  $ 

Common  stock.... 13,896.433  13,782. 197 
Preferred  stock. ..14,771,469  14,8'<2,«88 
iBt  mon'ge  bonds.  1,967,000  1,672.000 
Accounts  and  notes 

payable 1,847.842    1,053.488 

Accrued  bond  In- 
terest   8.883 

Surplus 685,087       348,342 


United  Boxboard 

(Balance  Sheet 
The  balance  sheet  of  Jan.  2, 

Jan.  2, 1904.  F«6.1.'08. 

Asiets—  $  $ 

Mill  properties  ....19,575,749  18.238,278 
StoclJS    in   sundry 

corporations 11,220,601    8.234,184 

Special  treas.  stock      2,138,^51 

Furn.  and  fixtures.       11,742  6,687 

Organization  exp's      391,474 

Cash      269,427         77,879 

Acct's  &  notes  rec.     687,779      948,692 
Mater'lB&  supplies     902,503      695,983 

Total 88,667.801  31,730,088  Total 38,667,801  31 ,730,028 

Besides  the  bonded  debt  there  are  $1,309,347  of  liens  and  encum- 
brances attaching  to  the  property,  which  are  secured  by  vendors' 
pledge  of  $1,444,800  preferred  stock  of  this  company. 

See  also  American  Strawboard  Co.  (controlled)  below.— 
V.  78,  p.  705. 
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Marsden  Company. 

CReport  for  the  year  ending  Dee.  31,  1903 J 

President  E,  G.  Buckner  says  in  substance: 

Salb  to  Du  Pomt  Imtbbnatiohal  Powdbb  Co.— On  Deo  24. 1908, 
a  sale  was  eflfeoted  to  the  Da  Pont  International  Powder  Co  of  Wil- 
mington of  tnlB  company's  holdings  of  the  stock  of  the  International 
Smokeless  Powder  &  Chemical  Co.,  amounting  to  101,000  shares  of 
common  and  2,000  shares  of  preferred.  For  each  share  of  the  pre 
ferredetook  we  received  $60  In  5  p.  0.  collateral  trust  bonds  and  $20 
in  the  preferred  stock  of  the  Da  Pont  International  Powder  Co.,  and 
for  each  share  of  the  common  stock  we  received  $25  in  the  preferred 
stock  of  the  Da  Pont  International  Powder  Co.,  which  stock  Is  en- 
titled to  a  dividend  of  5  p.  c,  with  an  increase,  if  earned,  of  ^a  p.  o. 
per  annum  until  8  p.  o.  is  reached,  the  5  p.  c.  being  cumulative  and 
the  additional  amount  being  payable  if  earned.  Immediately  npon 
consummation  of  the  sale  we  sold  to  Mr.  Du  Pont  5,000  shares  ($500,- 
000)  of  the  preferred  stock  of  the  Du  Pont  Company,  at  $80  per  share, 
for  which  we  received  $100,000  in  cash;  the  remaining  $300,000  to 
be  paid  at  intervals  and  being  well  secured.  On  the  books  of  the  com- 
pany the  remainder  of  this  preferred  stock  is  only  carried  at  50  p.  c. 
its  par,  in  order  to  be  conservative,  and  on  this  basis  it  will  pay 
*t  least  10  p.  0.  per  annum.    (Compare  V.  77,  p.  2393.) 

With  a  portion  of  the  proceeds  of  the  sale  of  the  Du  Pont  stock  we 
Immediately  paid  off  all  the  outstanding  loans,  including  the  amount 
of  the  syndicate  loan  under  the  agreement  of  Jan.  8, 19ol. 

Bbtibembnt  of  Preferbed  Shakes.— It  being  desirable  to  retire 
our  cumulative  preferred  stock,  a  proposition  was  made  to  the  holders 
of  that  stock,  offering  to  give  them  two-thirds  of  a  share  of  the  Du 
Pont  International  Powder  Co.'s  stock,  which  we  hold,  for  one  share 
of  the  Marsden  preferred  stock.  This  proposition  has  been  received 
favorablj- and  the  exchange  is  being  made.  With  the  preferred  stock 
all  retired,  earnings  would  be  thereafter  applicable  to  the  common 

New  Plan.— Our  new  method  of  securing  raw  material  has  called 
for  new  machinery  to  handle  it,  but  it  is  machinery  of  the  simplest 
kind,  and  the  cost  of  operating  has  been  largely  reduced  over  the  old 
method.  8o  simple  is  the  operation  under  the  new  plan  of  making  cel- 
lulose from  pith  that  the  Owensboro  factory,  by  re-arrangement  and 
without  the  outlay  of  one  dollar  for  new  maohluery,  is  able  to  turn 
out  as  much  cellulose  as  the  three  large  mills  formerly  did  and  at  a 
largely  reduced  cost.  We  are  not  able  to  say  how  much  can  be  made 
at  this  one  plant  by  this  new  method;  we  are  safe,  however,  in  saying 
10  tons  per  day.  This  change,  while  it  stops  Peoria  and  Linden  as 
cellulose  mills,  renders  them  available  to  us  as  suorene  mills. 

Resdltsfok  1908.— The  manufacture  of  cellulose  has  not  been  so 
profitable  as  in  1902,  owing  to  floods  and  the  excessive  cold  weather, 
which  prevented  us  from  securing  suffioienc  raw  material,  and  to  the 
troubles  of  the  Ship  trust,  which  delayed  the  completion  of  battle- 
ships. 

Amekioan  Milling  Co.— In  the  past  year  we  have  spent  on  the  mill 
at  Peoria  $13,779  in  making  alterations  for  the  manufacture  of  suorene 
feed,  which  we  sold  to  the  American  MlUlDg  Co.  That  company's 
prospectsfor  business  being  such  as  to  warrant  the  use  of  the  entire 
mill  for  their  purposes,  the  board  sold  them  our  Peoria  mill  property 
on  Dec.  18, 1903  for  $302,763  (its  total  cost  to  as),  payment  being 
made  by  the  American  Milling  Co.  in  its  stock,  the  total  issue  of  which 
($332,750)  Is  owned  by  the  Marsden  Co.  The  additional  stock  over 
the  cost  of  the  plant  represents  cash  capital.  The  Peoria  plant  has 
been  converted  into  a  model  feed  mill  and  is  now  running  exclusive- 
ly on  suorene.  The  capacity  of  the  mill  is  at  present  60  tons  In  10 
hours,  which  can  readily  be  increased  to  100  tons.  This  will  shortly 
be  done,  and  the  outlook  for  this  branch  of  I  our  business  is  so  good  that 
it  has  been  neclded  to  alter  the  Linden  plant  into  a  sucrene  mill,  prob 
ably  during  the  coming  summer.  The  two  mills  will  have  a  combined 
capacity  of  200  tons  In  10  hours.  The  greater  demand  at  present  is 
for  a  dairy  feed,  but  it  is  our  intention  to  push  the  horse  feed  to  the 
greatest  possible  extent.  There  is  a  good  margin  of  profit  in  the  busi- 
ness and  the  market  is  practically  unlimited.  We  have  recently  placed 
orders  for  ten  6, 000-gallon  tank  cars,  to  be  used  in  transferring  one 
of  our  Important  Ingredients  Jrom  the  South  to  our  plant.  It  will  be 
necessary  during  the  coming  year  to  provide  for  a  much  larger  output 
and  also  to  provifle  for  storage  facilities.  The  future  of  Marsden  never 
appeared  better  than  it  does  to-day. 


FINANCIAL  STATEMENT  DBO.  31. 


1903.  1908. 

assets—  $  $ 

♦Patents 35,000,000  85,000,000 

Real  estate  50,985        62,486 

Buildg's  &  machin.  348,510  581,237 
St'mboats  &  barges  14,918  82,292 
Stocks  and  bonds 

owned +1,596,675       945,788 

Accounts  recelv'le       65,293      128,726 

Bills  recelTable....      200,noo      

Cash  in  bank 46.273 

Cellalose  on  hand.       89,672 

Feed  on  hand 12,878 

Supplies  on  band. .         9,3H1 
Miscellaaeous 6,353 


80.475 
67,9U3 
15,922 
13,801 
5,878 


Total . 


.37,390,438  36,884,004 


1903. 

Liabilities—  $ 

Common  stock.  ..35,000,000 
Preferred  stock  .  1,647,000 
Adjnstment  of 

dividend  date  on 

preferred  stock,. 

Loans 

Accounts  payable. 
Balance  of  profit. . 


1902. 
< 

000,000 
547,000 


20.116 

43,935 

0,983 

769,404 


20.116 
1331.164 

16,888 
68^1 


Total 37,390,438  36,884,004 

•  Represents  common  stock,  all  of  which  was  issued  for  patents  and  purchase 
of  parent  companies  (part  of  stock  so  issued  was  afterwards  donated  to  the 
company  and  has  been  used  as  bonus  to  preferred  stock,  etc.,  balance  now  held 
by  company  being  10,378  shares.) 

+  Consists  of  ti.ues.otie  Du  Pont  Int.  Powder  Co.  preferred  stock  ($9S1,633) 
and  $ISiO,000  collat.  trust  bonds  ;  6,656  shares  Am.  Milling  Co.  stock  (j;<32,70O); 
1,627  shares  Marsden  pref.  stoclj  ($153,'«00)  and  snbsoriptlons  to  $2,685  Marsden 
pref.  »tock;  $7,066  Int.  Smoke.  Pow.  &  D.  (Jo.  dividend  scrip. -V.  78,  p.  290. 

American  Iron    &   Steel   Mannfactaring  Co. 

f Report  for  the  year  ended  Dec.  31, 1903. J 

President  J.  H.  Sternbergii,  in  his  report  to  the  sharehold- 
ers, says  in  substance: 

We  beg  to  report  an  active  and  fairly  prosperous  condition  of  your 
company's  business  during  the  first  half  of  the  year  1903,  with  de- 
creased demand  and  rapidly  falling  prices,  and  unusually  sharp  com- 
petition during  the  latter  part  of  the  year.  We  have  paid  the  regular 
quarterly  dividends  [at  rate  of  5  p.  o.  per  annum]  on  our  preferred 
stock,  beside  paying  $251,491  for  renewals  and  maintenance  of  build- 
ings and  machinery,  and  $262,749  for  betterments  and  extensions, 
and  in  addition  have  absorbed  the  shrinkage  in  the  value  of  law 
materials  and  finished  goods,  in  Itself  a  large  sum.  The  goods  we 
manufacture  are  of  the  highest  standard,  both  in  quality  and  finish, 
and  are  so  recognized  generally  by  our  customers  throughout  the 
whole  country. 

BALANCB  BHBBX  DBC.  31. 


1903.  1908. 

Plant  and  equlpm't.4,573,316  4,310,598 
Supplies  (at  cost)....    954,816  1,648,379 

Cath 191.017      188.968 

Accounts  receivable   6S9,iii8     656,746 
Miscellaneous 24,e9&       68,240 


1908.  1B02. 

Uabilitiei—  t  S 

Preferred  stock 3,000.000  3,000,000 

Common  stock x  1,700,000x1,700.000 

Current  liabilities...  939,489  1,881,664 
Undivided  profits...  244,204  265.257 
Reserve  fund 500,000     600,000 


Amerlean  Sugar  Refining  Company. 

f  Balance  sheet  Jan.  2, 1904. 

The  company,  following  its  usual  custom,  has  filed  with  the 
State  of  Massachusetts  its  balance  sheet  of  Dec.  81,  as  below: 


1904. 

$ 
35,180,057 


Assets— 
Real  estate,  etc — 
Cash  and  debts  rec.   34,683,022 
Sugar,  raw  &  refined  12,338,661 
Investm'ts.in  other 

companies 51,986,127 


1903. 

9 

34,669,191 

80,046,750 

15,842,924 


1902. 
$ 
34,328,664 
36.862.703 
12,248,610 


1901. 

9 

36,891,221 

15,737,388 

22,488,799 


45,270,776    39,111,883    35,054,171 


Total 131,187,868  135,829,641 122,851,888  110,171,579 

Liabilities— 

Capital 90,000,000    90,000,000    88,280,370    73,936.000 

Debts 31.922,032    24,958,321    24,364,027    27,443,872 

Reserve 12,265,836    10,871,320      9,907,491      8,792,207 

Total 134,187.868  125,829,641 122,551,888  110,171,579 

-V.  78,  p.  230. 

Knickerbocker  Ice  Co.,  Cliieago. 

^Report  for  the  year  ending  Dec.  31, 1903.  J 
President  John  S.  Field  says  in  substance: 

The  record  of  the  past  year's  business  shows  that  progress  has  been 
made.  This  is  all  the  more  encoaraglng  from  the  fact  that  the  aver- 
age temperature  was  the  lowest,  with  one  exception,  for  many  years, 
so  that  the  increase  In  tonnage  sales  over  1902  clearly  shows  that  our 
competitors  are  declining  further  to  sell  ice  without  profit.  It  would 
therefore  seem  that  the  coming  year  (If  temperatures  average)  would 
be  a  prosperous  one  with  no  increase  in  prices  to  consumers. 

Tne  physical  condiiion  of  the  properties  has  been  Improved  each 
year,  and  nearly  $150,000  of  the  earnings  for  this  year  have  been 
spent  for  repairs,  maintenance  and  renewals.  So  large  an  amount 
will  probably  not  be  required  another  year  for  that  purpose. 

The  plant  account  was  largely  increased  by  the  purchase  on  July  1 
from  Ohauncey  J.  Blair  of  an  artificial  ice  plant,  natural  ice  privileges, 
ice  houses,  horses,  wagons,  etc.,  which  are  still  leased  to  the  Consum- 
ers' Company  at  an  advantageous  rental.  The  purchase  of  Mr.  Blair's 
properties  was  consummated  by  the  exchange  of  the  South  Chicago 
dock  property,  together  with  the  assuming  of  obligations  of  $220,000 
extending  over  a  period  of  ten  years,  in  equal  yearly  payments  on  or 
before.  Our  outstanding  obligations,  however,  were  not  increased, 
as  $220,000  of  the  company's  bonds  were  canceled  at  that  time. 

Additional  bonds  amounting  to  $23,000  were  canceled  during  the 
year  by  sales  of  property.  The  sum  of  $110,936  was  added  to  the  sur- 
plus account.  Semiannual  dividends  No.  10  and  No.  11  of  3  p.  o. 
each  on  the  preferred  stock  have  been  paid  from  the  earnings  of  the 
year. 

Comparative  results  for  1901, 1902  and  1903  were  as  follows: 

1903  1902  1901 

Surplus  Jan.  1. $416,533    $376,256    $253,823 

Net  earnings  for  year 390,285      317,525      401,264 


Total $806,818 

Disbursements— 

Interest  on  bonds $99,602 

Dividend  (6  p.  c.)  on  preferred  stock...   179,748 


$693,781    $655,087 


Total 

Surplus  Dec.  31. 


$279,850 

$627,468 

balance  sheet  of  dec.  31. 


$97,512 
179,736 

$277,348 
$416,633 


$99,100 
179,730 


$278,830 
$376,257 


Total 6.883.693  6,746,081        Total 6,388,693  6,746,921 

z  Issue  is  $17,000,000, 10  percent  paid.— V.  76,  p.  656,  661. 


Assets- 
Plant' 

Bonds  in  treasury. 

Inventories 

Cash 

Notes  receivable. . 
Accts.  receivable. . 
Ice  harvest 


1903. 
S 

9,263,777 
280,000 
138,665 
62,801 
10,237 
308,506 
108,391 


1908. 

8,962,491 

512,000 

166,093 

87,355 

13,1H7 

275,321 

43,0S8 


Total 10.172,437 10,038,479 


1903.  1908. 

Liabilities—                 $  $ 

Common  stock 4,000,000  4,000,000 

Preferred  stock...  a.OOOOio  3,000,000 

Bonds  x2,217,000  8,460,000 

Notes  payable 245,000  42,850 

Accounts  payable.       8i,92l  6t,04l 

Pay-rolls 68,644  28,428 

Interest  accrued...        34,403  27,227 

Surplus 527.469  416,533 


Total 10.172,437  10,038,479 

X  Bonds  outstanding  Dec.  31,  1902,  12,460,000;  canceled  in  1903.  by  sales  of 
property,  >23,00U;  canceled  in  1903,  by  action  of  directors,  1220,000;  bonds  out- 
standing Dec.  31. 1903,  *2,817,000.— V.  78,  p.  686. 


GENERAL  INVESTMENT    NEWS, 


BAILBOADS.  INCLUDING  STREET  B0AD8. 

Arkansas  Southwestern  B,j.— Sold. — See  St.  Louis  Iron 
Mountain  &  Southern  Ry.  in  V.  78,  p.  704.— V.  78,  p.  1060. 

Atlantic  Coast  Electric  BB.,  Long  Branch,  N.  J.— Coupon 
Payment. — Receiver  James  Smith  Jr.  advises  that  he  has  de- 
posited $40,000  out  of  the  1903  earnings  in  the  Federal  Trust 
Co.  of  Newark,  N.  J.,  where  first  mortgage  coupons,  due 
November,  1901,  and  May,  1902,  will  be  paid  on  presentation. 

Status  of  Suit. — No  decision  has  yet  been  handed  down  in 
the  general  mortgage  suit  argued  before  Judge  Kirkpatrick 
in  June,  1903.— V.  74,  p.  825. 

Boston  &  Maine  BB.—SaZeo^  Bonds. —The  company  has 
sold  to  Eatabrook  &  Co.  $1,000,000  dl4  per  cent  debenture 
bonds  due  in  1923,  the  remainder  of  an  issue  of  $3,000,000 
authorized  by  the  stockholders  in  October,  1902.— V.  77, 
p.  947. 

Brooklyn  Rapid  Tr&nBit,— Application  to  List.— The 
New  York  Stock  Exchange  has  been  requested  to  list  the 
$5,000,000  first  refunding  mortgage  4  p.  c.  bonds  of  2002 
which  were  sold  to  Flower  &  Co.  in  May,  1902,  being  the 
first  issue  under  the  mortgage. 

Loan.— The  company  is  said  to  have  borrowed  a  small 
amount  of  money— less  than  $1,000,000— and  to  be  consider- 
ing plans  for  raising  several  millions  additional  to  provide 
for  extraordinary  expenditures.  The  new  power-house, 
which  will  soon  be  in  use,  is  expected  to  effect  important 
economies. — V.  77,  p.  768, 

Central  Long  Island  Electric  UR.— Mortgage.— The  New 
York  State  Railroad  Commission  recently  anthorlzed  this 
company  to  make  a  mortgage  for  $500,000  toward  the  con- 
struction and  equipment  of  the  proposed  lines  from  Patch- 
ogue  to  Port  Jefferson,  L,  I, 
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Centml  New  Engrland  Rj.— Change  <n  Control.— The  con- 
trol of  tbls  company  was  sold  to  th«  New  York  New  Haven 
&  HHFtford  RR.  Co.,  by  E  D  Adams  of  this  cltv,  who  had 
been  pickit  g  op  the  secnritlpB  for  some  time  past.  The  SHJe 
includetl  voting  trnst  certlQcatea  repreeenting  2*  mnjority 
of  both  cla,^8ee  of  ftock  ami  also  n  majority  of  the  $7,250,0(10 
crentrai  mortgage  incomf^  boniip.  In  ^^xchange  were  given 
|5  000,000  of  the  New  Hsven  Company's  4  t>.  o.  debentures, 
which  have  been  sold  by  Mr.  Adams  to  the  Deutsche  Bank  of 
I>erlin.  The  change  in  control,  it  is  pointed  out,  greatly 
improves  the  position  of  the  ontstanding  (minority)  interest 
in  the  Central  New  E  :gland,  since  the  New  H-iven  Company, 
havicg  Ipsned  its  flx-^d  interpst  bonds  to  acquire  non-interest 
paying  securities,  will  be  disposed  to  s^i'ure  a  r'^tnrn  on  its 
investment  by  throwing  trans-Hadson  River  traffic  over  the 
newly  acquired  line. 

President  Mellen.  In  an  interview,  said: 

In  acqnlrlnsr  control  ot  the  Ponghkeepsie  Bridge  syBtena  the  Oon 
^ollrtateil  roftd  1b  but  extending  Its  lines  across  the  Hudson  Rtver, 
msklnK  direct  rail  connection  with  roads  It  Is  already  («xchan»tlng 
business  with,  but  under  dlsadvantaKee  which  the  bridge  will  re- 
a:ove.  The  ferry  at  FlshklU  was  well  enough  for  a  limited  business, 
but  onr  interchanee  with  connections  west  of  the  Hadeon  has  so  In- 
oreased  In  volnme  In  recent  years  that  It  has  become  Impost'lble,  with- 
out lartre  expenditure,  to  use  It  longer,  and  the  present  winter  has 
forced  upon  our  consideration  Its  great  limitations. 

could  we  have  acquired  the  brldce  and  Us  approaches,  say  between 
Hopewell  Junction  and  Campbell  Hall,  Independently  of  the  rest  of 
the  system,  we  should  have  been  better  pleased,  but  it  was  a  question 
of  taking  the  whole  or  nothing.  No  plans  have  been  made  for  the 
ntllizjtlon  of  the  property  other  than  to  transfer  our  business  from 
the  ferry  to  the  bridge  as  eoon  as  may  be  conveniently  arranged.— 
V.  78.  p.  701. 

Chicago  &  Alton  Rj.-Called  Bonds.— Sixteen  (|16,000) 
Missipsippi  River  Bridge  Co.  bonds  have  been  called  for  re- 
demption April  1,  1904,  at  the  oflSce,  No.  120  Broadway.— 
V.  78,  p.  842,  47. 

Chicago  City  Ry.— R-por^— The  resalts  for  the  year  end- 
ing Dee.  31  were  : 

Tear.    Orost.       NeHover  taxes) .  Depree'n.  Dividends     BaL.sur, 

1903. .i6,4S5, 565      $1,787,223  $100,000  (9)f  1,6 '0,000    $67,223 

1903..    6.413,182        2,076,677  180,000  (9)    1,620,000    276,677 
—V.  77,  p.  2097. 

Chicago  Congolidated  Traction  Co.— Interest  Payment.— 
See  Chicago  Union  Traction  Co.  below.— V.  76,  p.  1299. 

Cbieazo  Great  Western  Ry.—Siocfc.— Notice  has  been  sent 
to  the  New  York  Stock  Exchange  of  action  of  the  stock- 
holders Feb.  18,  1903,  in  increawing  the  authorized  limit  of 
common  stock  from  |30,000,COO  to  $50,000,000  (compare  V.  76, 
p.  435;  V.  75,  p.  1201, 1253),  This  announcement  is  presumed 
to  foreshadow  the  issue  of  a  portionjof  the  new  stock.— V.  78, 
p.  288. 

Chicago  Rock  Island  &  Pacific  Rj.— Notes  Assumed.— 
The  John  Scullin  6  p.  c  collateral  3  year  notes  recently  of- 
fered bv  the  A,  G.  Edwards  &  Sons'  Brokerage  Co.  of  St. 
Louis  (V.  78.  p.  342)  are  dated  Feb.  1,  1902,  and  are  due  Feb. 
1,  1905,  without  option  of  earlier  redemption,  except  upon 
payment  of  interest  to  date  of  regular  maturity.  The  total 
iseue  ($2,250,000)  has  been  assumed  by  the  Chicago  Rock 
Island  &  Pacific  Ry.  Co,,  and  is  in  addition  a  personal  obli- 
gation of  Mr.  Scullin.  The  collateral  deposited  with  the 
Mercantile  Trust  Co.  of  St,  Louis,  trustee,  as  security  for 
these  notes,  and  the  amounts  to  which  this  collateral  is  to  be 
increased  if  and  as  issued  on  account  of  the  St.  Louip  Kan- 
sas City  &  Colorado  RR.,  now  nearly  completed  from  Kansas 
City  to  St.  Louis,  296  miles,  is  as  follows,  the  maximum 
amounts  named  being  half  of  the  limit  of  the  authorized 
issues : 

Now  Total  collateral  to  be 

Deposited.  increased  as  issued  to— 

St,  Louis  Kansas  City  &  Col.  RR.  stock  . .  .$1,822,403  $4.3SO,000  or  $  I5,000  p.  m. 

do                 do                     do                   ...2,367,000  4,330,000  or     18,000p.m. 

Gasconade  Railway  Construction  Co.  Stock     25,000  25.000         

The  David  R.  Francis  6  per  cent  collateral  trust  gold 
notes,  total  issue  also  $3,250,000,  are  dated  Feb.  15,  1902,  and 
are  due  July  15,  1905,  but  are  subject  to  call  at  com- 
pany's option  on  terms  t)elow  mentioned.  The  collateral  for 
these  notes  is  a  like  amount  of  the  eecurities  above  de- 
scribed, except  that  there  is  at  present  one  more  bond  held 
for  the  Francis  notes.  The  trustee  for  this  issue  is  the  Mis- 
sissippi Valley  Trust  Co.  of  St.  Louis,  which,  in  offering  a 
block  of  the  same,  siad  : 

These  collateral  trust  gold  notes  aggregate  the  sum  of  $2,250,000 
and  are  dated  Feb.  15. 1902.  Attached  to  each  are  semi-annual  in 
terest  coupons,  payable  to  bearer,  for  amounts  equal  to  6  per  cent  on 
the  principal.  Each  note  Is  for  $1,000,  but  on  maturity  or  call  the 
maker  of  the  note  agrees  to  pay  au  (Additional  sum  of  2  per  cent  on  the 
face  value;  each  note  Is  therefore  redeemable  at  $1,020  These  notes 
ara  subject  to  call  on  the  first  day  of  acv  calendar  month  on  giving  30 
days'  notice.  In  addition  to  the  collateral  (the  8t.  Louis  Kansas  City 
A  Colorado  RR.)  having  been  sold  to  the  Chicago  Book  Island  &  Pac- 
ific Ry.,  to  be  delivered  on  completion,  the  Rook  Island  roal  has  as- 
sumed the  payment  of  the  principal,  premium  (2  per  cent)  and  inter- 
est of  these  notes.— V.  78,  p.  3i2,  234. 

Chicago  &  Sonlh  Shore  Ry.,  La  Porte,  Ind.— Settlement.— 
A  press  dispatch  states  that  the  suit  of  the  Royal  Trust  Com- 
pany of  Chicago  to  foreclose  the  $300,000  mortgage  has  been 
continued,  an  agreement  having  been  reached  whereby  the 
line  is  placed  in  the  hands  of  a  bondholders'  committee.  The 
line,  which  extends  from  La  Porte  to  Michigan  City,  15  miles, 
was  to  resume  operations  this  week, 

Chicago  Union  Tractii.n  Co.— Receivers  of  Leased  Lines.— 
On  Feb.  17  John  C.  Fetzer  and  Henry  A.  Blair  were  made  re- 
ceivers of  the  North  Chicago  Street  RR.  Co.  and  the  West 
Chicago  Street  RR,  Co  ,  succeeding  Messrs.  Qovin  and  Eokela, 
who,  however,  continue  as  receivers  of  the  Chicago  Union 
Traction  Co,  Mr.  Fetzer,  it  is  stated,  was  also  made  a  re 
ceiver  of  the  Chicago  Union  Traction  Co. 


Loan  Jor  Interest  Payments.— It  viaa  announced  on  Feb. 
14  that  the  receivers  ot  the  Union  Traction  Co.  had  borrowed 
$50,000  toward  the  payment  of  the  February  interest  on  the 
following  underlying  bonds  of  the  Chicago  Consolidated 
Traction  system:  $868,000  North  Chicago  Klectrlc  Rml- 
way  first  inortgafire  69  ;  $1,097,000  Chicago  Etectric  Trantit 
first  mortgage  6^ ;  $l8i'  ,C03  Evanston  Electric  di.  The  re- 
ceivers explained  that  the  Chicago  Consolidated  Traction  Co. 
has  not  more  than  $12,860  on  hand  to  meet  the  obligations 
and  that  the  cash  receipts  of  the  Chicago  Union  Traction  Co. 
have  not  been  soflScient  to  accumulate  a  fund  with  which  to 
pay  the  interest.— V.  78,  p.  701,  286, 

Eastern  Ohio  Traction  Co.— Beceiuer.— At  Cleveland,  on 
Ft- b.  15,  President  George  T.  Bishop  was  made  receiver  of 
the  property  at  the  instance  of  the  directors,  pending  re- 
organization, a  claim  of  $1,200  held  by  William  N.  tJates 
being  made  the  basis  of  the  action.     Mr.  Bishop  savs: 

The  appointment  of  a  receiver  is  only  a  friendly  arrangement  In- 
tended to  faollltate  plans  for  reorganization  which  wsre  approved  by 
the  directors  and  submitted  to  the  stockholders  at  a  recent  meeting 
held  for  that  purpose.  It  was  Impossible  to  obtain  a  full  representa- 
tion of  the  stock  at  the  meeting,  as  Is  required,  and  the  present  action 
was  decided  upon  as  the  best  to  remove  all  obstacles  to  a  speedy  re- 
organlzitlon  and  Improvement  and  extension  of  the  property,  which 
will  greatly  increase  Jits  earning  capacity.  The  indebtedness  is  prin- 
cipally for  materials  and  supplies,  and  to  the  directors,  who.  hoping 
to  secure  the  co-oi)eratlon  uf  the  stockholders,  have  personally  ad- 
vanced money  to  carry  the  company  until  an  opportunity  could  be 
given  every  stockholder  to  act  upon  the  plan  they  had  formulated.— 
V.  77,  p.  146. 

Easton  (Pa.)  Consolidated  Electric  Co.— Suit. — The  com- 
pany hag  brought  suit  to  annul  its  lease  to  the  Lehigh 
Vallev  Traction  Co.  on  the  ground  that  the  latter  has  not 
performed  its  covenants.  The  receivers  of  the  Lehigh  Valley 
Traction  Co.  deny  that  the  latter  has  violated  the  terms  of 
thelease.-V.  77,p,  146. 

Erie  RR.— Instalment  Called.— O a  Tuesday  a  call  of  25 
per  cent  was  made  by  J.  P.  Morgan  &  Co.  upon  the  syndicate 
underwriting  the  first  $10,000,000  issue  of  the  $'50,000,000  4 
per  cent  convertible  bonds  authorized  on  Feb.  11,  1903.  The 
bonds  were  offered  to  the  shareholders  at  873^,  but  as  late  as 
Dec.  10,  1903,  only  $1,000,000  were  outstanding.  Compare 
V,  76  p.  382,  541. 

Quarterly.— The  results  for  the  quarter  and  the  six  months 
ending  Dec.  81  were: 

3mos  end.      Oross             Net  Other        Fixed  Balance, 

Dec.  31—   earnings,     earnings,  income,     charges.  sur.  or  def. 

1903 $9.7h6,255  $2,.5H1,335  $35,681  $2,69&. 030  def.$78.184 

1902 10,680,086    4,043,948  89,788    2,611,590  8ur.l.492,096 

6  mos.— 

1903 $21,873,258  $6,972,352  $164,937  $5,626,278  8nr.$l,511,011 

1902 20,091,110  7,310,291  191,339  5.314,713  sur.2,186,9X7 

-V.  78,  p.  237,  229. 

Qrand  Rapids  Holland  &  Lake  Michigan  Rapid  Ry. — 

Official  f<tatement. — An  officer  of  the  company,  replying  under 
date  of  Feb.  12  to  our  letter  of  inquiry  regarding  the  state- 
ment which  was  published  last  week,  after  having  been  held 
a  fortnight  for  revision,  says: 

The  "Detroit  Tribune"  article  Is  not  aocarate  and  the  statements 
aboat  this  road  are  misleading.  The  case  of  the  Preston  National 
Bank  against  this  company  has  been  settled,  hutionly  onthe  condition, 
which  was  compiled  with,  that  the  other  case  for  the  same  amount 
should  also  be  settled,  thus  relieving  the  company  entirely  from  any 
danger  from  these  claims.  The  company  has  now  won,  or  settled  out 
of  court  for  «n  inslgnifloant  sum,  all  the  suits  against  It  brought  on 
aooonnt  of  any  action  of  the  Detroit  Construction  Co  ,  aggregating 
the  sum  of  $567,000,  and  is  entirely  relieved  from  this  litigation.— V. 
78,  p.  702. 

Hamilton  (Ont.)  Radial  Electric  Kj.—Neu;  Siaurit'es. — 
This  company,  controlled  by  the  Hamilton  Electric  Light  & 
Cataract  Power  Co.  (V.  76,  p.  1407;  V.  69,  p.  1014),  gives 
notice  of  application  to  the  Legislative  Assembly  of  Oatario 
for  an  Act  regarding  the  capital  stock,  authorizing  the  in- 
crease of  the  bonding  powers,  the  extension  of  its  line  from. 
Mimico  to  Toronto,  etc.    J.  D  Cherrier  is  Secretary. 

Iowa  Central  RR.— Temporary  Loa»t.— The  company  haa 
negotiated  a  small  loan,  the  amount  being  stated  as  less  than 
$1,000,000,  to  cover  the  company's  capital  requirements  until 
the  bond  market  improves.- V.  77,  p.  2277. 

Ithaca-Cortland  Traction  Co.— if ar^gragre.— The  New  York 
Railroad  Commission  recently  approved  the  proposition  to 
make  a  mortgage  for  $850,000,  to  provide  for  coastruution,  etc. 

KnoxTille  (Tenn.)  Traction  Co. — Change  in  Control.— 
Ford,  Bacon  &  Davis,  24  Broad  Street,  this  city,  on  the  8th 
inst,  purchased  a  controlling  interest  ot  stock  and  the  de- 
benture bonds  of  this  company  from  the  Railways  &  Light 
Co.  of  America  upon  terms  which  they  do  not  care  to  dis- 
close. They  have,  however,  offered  the  same  terms  to  the 
minority  interest  for  a  limited  period. 

The  Kooxville  Traction  Co.  comprises  about  31  miles  of 
street  railway  in  the  city  and  suburbs  of  Knoxvllle,  serving 
a  population  of  over  50,000  people.  It  also  controls,  through 
the  ownership  of  entire  stock,  the  Kooxville  Electric  Light 
&  Power  Co.,  doing  all  of  the  electric-lighting  business,  bath 
private  and  public,  m  Knoxville ;  and  in  like  manner  the 
Knoxville  Park  Association,  owning  and  operating  the  two 
street  railway  amusement  parks. 

The  new  officers  and  directors  are  : 

C.  H.  Harvey  (formerly  General  Manager),  President;  W.  8.  Shields, 
Vice-President;   Leon  Fender.  Sec  ;  H.  T.  Bunn,  Treas.  and  Auditor. 

Directors :  O.  H.  Harvey,  W.  S.  Shields  and  E.  E  MoMulan,  Knox- 
ville; Q.  H.  DavlB,  J.  K  sewman  and  C.  F.  Uebelaoker,  New  York;  A. 
H.  Ford,  New  Orleans.  La. 

It  is  the  intention  to  reconstruct  and  re- equip  these  proper- 
ties in  line  with  the  standard  adopted  by  the  new  owners 
for  other  street  railway  and  lighting  companies  in  which 
they  are  interested.- V.  78,  p.  343. 
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Lake  Erie  Bowllngr  Green  &  Napoleon  (Electric)  Rail- 

yrtiy.— Mortgage.— The  mortgage  recently  filed  eecares  $1,- 
000,000  {not  15,000,000)  of  5  p.  c.  gold  bonds  dated  Nov.  2, 
1903,  and  due  In  1933,  without  option  of  earlier  redemption; 
interest  payable  May  1  and  Nov.  1  at  office  of  trustee,  the 
CTnion  Trust  Co.  of  Detroit.  The  capital  stock  was  increased 
in  March,  1903,  from  $300,000  to  f  l.OOO.OCO;  $250,000  is  6  p.  c. 
non- cumulative  preferred.  The  entire  stock  is  outstanding; 
par  value  of  shares,  $i  00.  The  road  has  been  in  operation  for 
over  a  year  between  Bowling  Green  and  Pemberville,  18  miles, 
and  is  projected  to  extend  eventually  from  Port  Clinton,  on 
Lake  Erie,  through  Oak  Harbcr,  Elmore.  Woodville  and 
Bowling  Green,  to  Napoleon,  a  total  distance  of  about  65 
miles.  President.  Willis  M.  Tnller;  Treasurer,  A.  Froney, 
Bowling  Green,  O. 

Lynden  (Wash  )  Electric  Ry.  and  Improyemeat  Co.— 
Mortgage  — A  mortgage  was  recently  made  to  the  Carpo- 
ration  Trust  Co.  of  D  >laware,  as  trustee,  to  secure  |180,000  of 
5  p.  c.  gold  bonds  of  $1  OOO  each,  dated  Oct.  1,  1903,  and  due 
in  40  years,  but  subject  to  call  as  an  entire  issue  in  1908  at 
1023^;  interest  payable  April  1  and  Oct.  1.  The  company 
proposes  to  build  a  trolley  road  from  New  Whatcom  to 
Lynden,  Wash.,  16  miles. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry.— Bonds  — 
The  New  York  Stock  Exchange  has  been  requested  to  list 
$4,868,000  additional  first  consolidated  mortgage  43,  of  1938, 
making  the  total  listed  $26,815,000. -V.  78,  p.  288. 

National  RR.  of  Mexico.— President  Raoul  to  Retire.— 
President  William  G.  Raonl  has  announced  his  intention  not 
to  accept  a  re  election  in  April.  William  Burckel,  who  has 
been  Secretary  and  Assistant  Treasurer,  has  been  appointed 
purchasing  and  fuel  agent  in  Mexico,  and  James  Steuart 
MacKie  has  been  elected  Secretary  and  Assistant  Treasurer. 
—V.  78,  p.  288. 

New  fork  City  Street  Railway.— More  Transfer  Points.— 
The  Interurban  Street  Ry.  Co.,  which  last  week  formally  as- 
sumed this  new  name,  has  conceded  the  granting  of  transfers 
not  only  at  23d  St.  and  Broadway  but  at  23d  5t.  and  Sixth 
Ave.,  at  14th  St.  and  Broadway  westward  and  at  116th  St. 
and  Madison  Ave.-V.  78,  p.  288. 

New  York  &  Long  I**land  Traction  Co. — New  President.— 
George  A.  Stanley  of  Cleveland,  O.,  ha?  been  elected  Presi- 
dent to  succeed  John  E  Ensign  resigned.— V.  76,  p.  919. 

New  York  Westchester  &  Bos^oa  Electric  Rj.— Franchise 
Refused.— Majot  McClellan  on  Wednesday  vetoed  the  ordin- 
ance granting  the  company  permission  to  cross  streets  in 
the  Bronx,  on~the  ground  that  no  compensation  to  the  city 
was  provided  for,  nor  were  the  interests  of  the  city  safe- 
guarded in  other  respects.— V.  78,  p.  702,  343. 

North  Cblcasro  Street  RB,.— Receivers.— Bee  Chicago  Union 
Traction  Co.  above.— V.  78,  p.  288,  239. 

Pine  Blaff  &  Western  RR.— Guaranty.— The  guaranty 
endorsed  on  the  bonds  is  as  foUowa: 

For  valne  received,  by  authority  of  the  board  of  directors,  the  8t. 
Louis  Iron  Mountain  &  Southern  Railway  Ctmpany  hereby  guarantees 
the  pnnotnal  payment  of  the  principal  and  Interest  of  the  within 
undertaking  of  the  Pine  Bluflf  &  vVestern  Railroad  Company  at  the 
time  and  in  the  manner  therein  specified,  and  covenants,  in  default  of 
payment  of  any  part  thereof  by  the  obligor,  to  pay  said  principal  and 
interest  of  the  within  undertaking  as  the  same  shall  become  due,  upon 
the  demand  of  the  hold^ir  thereof. 

In  witness  whereof  the  eald  St.  Louis  Iron  Mountain  &  Southern 
Railway  Company  has  caused  this  guarantee  to  be  executed  in  its 
corporate  name  by  its  Vice-President  and  its  corporate  seal  to  be 
hereto  affixed,  attested  by  its  Secretary,  this  SIst  day  of  December, 
1903. 

ST.  Locis  IHOH  Mountain  &.  Southebn  Railway  Company. 
[  Seal  ]  By ,  Vloe-Presldent. 

Atteit, ,  2nd  Assistant  Secretary. 

— V.  78,p.  103. 

Public  Service  Corporation.- fie/«ndi«flr  by  Lessor,— See 
Hudson  County  Gas  Co.  under  "Industrials"  below.— V.  78, 
p.  103. 

Railways  &  Light  Co  of  America.— (Sa?e. — See  Knoxville 
Traction  Co.  under  "Railroads"  above.— V.  75,  p.  794. 

Rates  for  (^Iraln. — On  Tuesday  the  Chicago  Burlington  & 
Qulncy  and  the  Chicago  &  Alton  announced  a  reduction  of 
7}^  cents  in  grain  rates  from  Missouri  River  points  to  Balti- 
more, Norfolk  and  Newport  News,  making  the  rate  15  cents 
instead  of  22>^  cents.  This  cut  was  made  to  meet  the  reduc- 
tion from  the  Missouri  River  to  the  Gulf  ports.  So  far  the 
roads  involved  in  the  contest  are  the  Atchison,  the  North- 
western, the  Alton,  the  Chicago  Great  Western,  the  Missouri 
Pacific,  the  Rock  Island  and  the  Burlington.  A  special  dis- 
patch to  the  New  York  "Evening  Post"  on  Feb.  17  stated  the 
grain  rates  at  present  and  those  prior  to  the  rate  war  as  fol- 
lows : 

Old.  Now 

Missouri  River  to  Mississippi  River 9  5 

Missouri  River  to  Chicago 14  10 

Chicago  to  NriW  York 16  15 

Mississippi  River  to  New  York l7Jfl  17i« 

Missouri  River  to  lower  Atlantic  ports 16  10 

Kansas  Citv  to  Gulf  ports 17  12 

Omaha  to  Chicago  (Great  Western  only) 14  8 

A  fight  is  also  in  progress  between  the  Pannsylvania  and 
the  other  Eastern  trunk  lines  touching  grain  rates  east  of 
Buffalo  p,nd  Brie,  as  a  result  of  which  the  rate  on  wheat  was 
reduced  yesterday  to  2"6  cents,  contrasting  with  5  cents  on 
Feb.  1. 

Reading  Co.— Neio  2 reaswrer.— Richard  Tnll,  now  Assist- 
ant Treasurer,  will,  it  is  announced,  become  Treasurer  on 
March  1,  succeeding  W.  A.  Church,  who  retires  after  47 
years  in  the  company's  service.— V.  77,  p.  2099. 


Rtcbmond  Fredericksbarg  &  Potomac  RR.— Rebuilding. 
—The  "Railway  Age"  of  Feb.  12  contains  an  illustrated 
article  on  the  rebuilding  and  double-tracking  of  this  road. — 
77,  p.  2391. 

Rochester  (N.  Y.)  Rj.—Neu}  Stoek.—The  shareholders 
voted  on  Feb.  10  to  increase  the  capital  stock  from  $5,000,- 
000  to  15,500,000,  to  provide,  it  is  understood,  for  improve- 
ments and  additions.— V.  78,  p.  584. 

St.  Lonis  Iron  Mountain  &  Southern  Rj.— Guaranteed 
Bonds.— See  Pine  Bluff  &  Western  RR.  above. — V.  78,'p. 
229,  104. 

St.  Louis  &  Sin  Francisco  RR.—Ounranteei  Bonds,— The 
statement  made  to  the  New  York  Stock  Exchange  under 
date  of  Feb.  4  says:  "The  company  by  its  guaranty  of 
15,853  000  St.  Louis  &  Gulf  first  mortgage  4  per  cent  bonds 
created  an  actual  liability,  which  is  not  included  in  the 
statement  submitted,  but  will  appear  on  its  books  on  March 
1,  1904;  but  at  that  time  it  will  be  offset  by  the  value  of  250 
miles  of  new  railroad.  This  property  will  not  be  taken  over 
until  its  completion  on  or  about  March  1,  1904,  and  neither 
its  mileage  nor  its  earniogs  arti  at  present  reported  in  any 
statement  of  the  San  Francisco  Company."  (Compare  V.  75, 
p.  1039;  V.  77,  p.  1538,  and  pages  48i)  and  481  jOf  Railway  & 
Industrial  Section  )— V.  78,  p.  704,  344. 

South  Shore  Ry.,  Canada. — Litigation,— The  suit  to  pre- 
vent the  'amalgamation  of  this  company  with  the  Quebec 
Southern  is  dragging  slowly  along,  the  latest  step  being  the 
action  of  the  Court  of  Appeals  at  Montreal,  which  has 
affirmed  the  declsioi  of  the  Saperior  Court  in  the  SchiflEer 
suit,  sustaining  the  validity  of  the  election  of  directors.  See 
V.  76,  p.  1250. 

Southern  Pacific  Co.— further  Security  for  Collateral 
Trust  of  1900, — The  collateral  and  other  security  for  the 
Two-Five  year  43^  p.  c.  collateral  trust  bonds  of  1900,  of 
which  the  entire  authorized  amount,  $30,000,000,  has  now 
been  listed  on  the  New  York  Stock  Exchange,  has  already 
been  described  in  the  Chronicle  (mortgage  abstract  V.  71, 
p.  1314;  V.  77,  p.  2160;  Y.  78,  p.  239),  excepting  $2,600,000 
stock,  entire  issue,  of  the  Cananea  Yacqui&  Pacific  RR.  Co., 
and  the  equipment,  costing  |2, 443, 476,  that  was  brought 
under  the  deed  of  trust  by  supplemental  mortgage  of  Jan. 
25,  1904,  viz :  29  locomotives,  44  passenger  cars  and  11,121 
freight  cars.  This  equipment  is  additional  to  that  hereto- 
fore mentioned  (V.  78,  p,  229);  on  account  of  it  the  final 
block  of  $1,910,000  collateral  trust  bonds  was  issued.— V.  78, 
p.  698,  704,  706. 

Texas  Southern  Ry.— Bonds  Registered. — A  press  dispatch 
from  Austin,  Tex,,  states  that  the  Texas  Railroad  Commis- 
sion has  approved  the  issuing  of  $226,000  bonds  on  account 
of  an  extension  and  improvements  in  and  near  Marshall.- V. 

77,  p.  148. 

Trinity  &  Brazos  Valley.- Bonds.— This  company  having 
completed  its  line  from  Mexia,  Tex.,  to  Cleburne,  80  miles, 
recently  applied  to  the  Texas  Railroad  Commission  for  au- 
thority to  issue  bonds.  R  H.  Baker,  Austin,  Tex.,  is  Gen- 
eral Manager.— V.  76,  p.  49. 

Unioa  Traction  Co.  of  Indiana. — Listed  in  Indianapolis. — 
The  Indianapolis  Stock  Exchange  has  listed  the  $3,500,000  of 

5  per  cent  bonds  of  the  Indianapolis  Northern  line. 

Called  Bonds.— Three  Citizens'  Street  Railway  of  Muncie 
first  mortgage  bonds,  numbered  106  and  149,  for  $1,000  each, 
and  No.  259,  for  $500,  will  be  paid  off  at  105  and  accrued 
interest  to  date  of  redemption  at  office  of  Guarantee  Trust 

6  Safe  Deposit  Co.,  No.  318  Chestnut  St.,  Philadelphia,  on 
or  before  March  let,  1904.— V.  77,  p.  452. 

Vera  Cruz  &  Pacific  RR.— Loan— At  Baltimore,  on  Feb. 
18,  Judge  Djbler  in  Circuit  Court  No.  2  authorized  Allan 
McLane,  receiver  of  the  Maryland  Trust  Co.,  to  borrow 
$150,000  for  the  payment  of  obligations  incurred  by  the  trust 
company  in  connection  with  the  road.  As  collateral  it  is 
said  there  will  be  pledged  $311,000  first  mortgage  5  p.  c. 
bonds  of  the  Mount  Vernon- Wood  berry  Cotton  Duck  Co., 
$33,000  first  mortgage  53  of  Maryland  Telephone  &  Tele- 
graph Co.  and  $30,000  first  mortgage  53  of  Pittsburgh  & 
Alleghany  Telephone  Co.— V.  78,  p.  844,  280. 

West  Chicago  Street  RR.— Receivers.— See  Chicago  Union 
Traction  Co.  above.— V.  78,  p.  704. 

Willimantic  (Cona.)  Traction  Co.— Mortgage.— This  com- 
pany has  made  a  mortgage  to  secure  $350,000  of  5  p.  c  20- 
year  gold  bonds,  of  which  $240,000,  have  been  issued.  The 
bonds  are  dated  Jan.  1,  1904,  and  are  due  Jan.  1,  1924,  but 
are  subject  to  call  as  an  entirety  at  110,  interest  payable  in 
January  and  July,  at  Massachusetts  Trust  Co.,  Boston;  trus- 
tee. Treasurer  of  State  of  Connecticut.  The  company 
was  incorporated  by  Special  Act  of  the  Legislature 
of  the  State  of  Connecticut  approved  June  14,  1901,  with 
$300,000  of  authorized  capital  stock  ($200,000  now  outstand- 
ing in  (J  100  shares),  and  in  September  last  opened  a  trolley 
line  from  Willimantic  to  Baltic  (12  miles)  and  contemplates 
an  extension  to  South  Coventry  (8  miles)  in  the  near  future. 
At  Baltic  connection  is  made  with  the  Norwioh  Street  Ry. 
Co.  for  Norwich  and  New  London,  through  cars  being  run  to 
the  former  city.  President  William  D.Grant,  Willimantic; 
Vice  Pres.,  Walter  H.  Clark,  Hartford  ;  Treasurer,  Thomas 
F.  Cavanaugh,  Taunton;  Secretary,  William  A.  Arnold,  Willi- 
mantic. 
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AUl8-('halmer8  Co.— To  Manufacture  Turbines,  Electrical 
Machinery,  Etc, — This  company,  It  Is  annonnced,  "has 
formed  a  coalition  with  several  important  English  and  Euro- 
pean manufacturing  concerns,  under  the  name  of  the  Turbine 
Advisory  Council,  for  the  manufacture  of  steam  turbines, 
hydraulic  machinery,  gas  engines  and  electrical  machinery." 
The  companies  forming  the  Steam  Turbine  Advisory  Syndi- 
cate of  England  are,  itis  stated,  the  Yarrow  Shipbuilding 
Co.,  the  Tweedle  Shipbuilding  Co.  and  Williams  &  Robinson. 
The  shops  of  the  American  company  can,  it  is  asserted, 
"with  some  minor  changes,  very  well  produce  a  complete 
line  of  electrical  machinery."— V.  78,  p.  1352. 

Amalgamated  Copper  Co.— Litigation.— Justice  Gilder- 
sleeve  of  the  Supreme  Court  in  this  city  on  Thursday,  on  ap- 
plication of  John  McQinnise,  made  ex  parte,  granted  a  pre- 
liminary injunction  restraining  the  Boston  &  Montana  Con- 
solidated Copper  «&  Silver  Mining  Co.,  the  Parrot  Silver  & 
Copper  Co.  and  the  Anaconda  Mining  Co.  from  paying  divi- 
dends to  the  Amalgamated  Copper  Co.  on  the  stock  owned 
by  the  latter.  The  new  action,  it  is  claimed  by  the  plaintiff, 
"involves  very  serious  and  important  questions  not  affected 
by  the  decision  of  the  Montana  court  (V.  78,  p.  585),  its  na- 
ture and  the  relief  sought  being  entirely  different."  An  ac- 
counting is  asked  for,  also  an  investigation  of  directors'  acts, 
and  the  setting  aside  of  alleged  improper  agreements.  Among 
the  allegations  are: 

That  the  A^naoonda  Company  has  wrongfully  paid  to  the  Amaljca- 
matea,  or  two  of  its  dlreotora,  $7,000,000  in  two  payments  of  $3,600,- 
000  each;  that  the  Amalgamated  has  made  agreements  with  Its 
enbsldlary  oowpantes  to  famish  materials  at  an  excessive  cost,  and 
that  the  selling  agreements  with  the  United  Metals  Selling  Co.  fixed  a 
cost  of  selling  which  Is  exorbitant. 

The  hearing  has  been  adjourned  to  Feb.  24.— V.  78,  p.  685. 

American  Malting  Co.— Case  on  Trial.— The  trial  of  the 
first  of  the  seven  actions  brought  by  Archibald  A.  Hutchin- 
son and  Victor  K.  McElheny,  on  behalf  of  themselves  and 
other  stockholders,  against  former  directors,  viz.,  that 
against  Alexander  H.  Curtis  of  Buffalo,  to  recover  the 
amount  alleged  to  have  been  paid  out  improperly  for  divi- 
dends in  1898  and  1899,  was  begun  on  Thursday  of  this  week 
before  Justice  Clarke  of  the  Supreme  Court  in  this  city,  The 
trial,  it  is  thought,  may  continue  for  a  week  or  more  longer. 
The  dividends  it  is  sought  to  recover  aggregate  $1,885,350,  in 
addition  to  which  $850,000  is  claimed  for  consequential  dam- 
ages.   See  V.  75,  p.  1149;  V.  77,  p.  91.— V.  77,  p.  1876. 

American  Milling  Co. — See  report  of  Marsden  Co.  on 
page  767. 

American  Smelting^  &  Reflnin?  Co.— Status  of  Industry.— 
See  National  L^ad  Co.  below.— V.  78.  p.  104. 

American  (Bell)  Telephone  &  Telegraph  Co. — Bonds. — 
The  report  that  the  management  contemplates  making  an 
issue  cf  $15,000,000  bonds  some  time  this  year  is  reiterated 
with  apparent  authority  by  the  Boston  financial  papers.— V. 
78,  p.  685. 

American  Writing  Paper  Co.— ^arninfl's.— The  earnings 
for  the  calerdar  year  1903  as  compared  with  1902  and  1901 : 

Calendar            Net  Other  Interest        Oeneral        Balance, 

year.           earnings.  income.  on  bonds,  management,    surplus. 

1903 $1,364,806  $109,046  $850,000       $314,848       $409,004 

1902 1,742,166  85,193  850.000         222,177         755,182 

1901 1,228,890  72,852  850,000        237,655         214,087 

Also  in  1903  expended  $34,894  for  rebuilding  Crescent 
block,  reducing  year's  surplus  to  $374,109. 

Directors  —J.  W.  Toole  and  William  Reardon  of  Holvoke 
have  succeeded  as  directors  O.  A.  Crocker  and  R,  F.  McEl- 
vain.— V.  78,  p.  585. 

Beecli  Creek  Coal  &  Coke  Co.— Description. — An  illustated 
article  regarding  this  company's  property  was  in  the  "Engi- 
neering &  Mining  Journal "  of  Jan.  21. 

Deal. — The  negotiations  for  the  control  of  this  company 
by  the  Pennsylvania  Coal  &  Coke  Co.  are  said  to  have  bdea 
resumed  with  fair  prospect  of  snccedB.— V.  72,  p.  582, 

Britisii  Colombia  Copper  Co.— iVew  Directors,— At  the 
recent  annual  meeting  held  in  Charleston,  West  Va  ,  F.  G. 
Renner  of  the  Stock  Exchange  firm  of  Woeriehoffer  &  Cj.; 
W.  W.  Trimpi,  President  of  the  Newark  Rivet  Works,  and 
Col.  Josiah  C.  Rieff  were  elected  directors  to  succeed  C.  E. 
Laidlaw,  W,  H.  Thomas,  and  Charles  H.  Ropes. 

Property.— The  "Eagjneericg  &  Mining  Journal"  in  its 
issue  of  Jan.  28  had  an  illustrated  article  regarding  the  prop- 
erty.—V.  77,  p.  2392. 

Buffalo  &  Snsqneliaaua  Iron  Co.— ^cguisiMon.— Fisk  & 
Robinson  in  their  February  circular  say : 

The  Powhatan  Coal  &  Cok«  Co.,  the  subsidiary  corporation  by 
means  of  which  the  Bufialo  <fe  Sasqaehanna  Iron  Co.  controls  Its  coal 
properties  In  Pennsylvania,  has  taken  over  from  the  Baffalo  &  Sus- 
quehanna BR.  Interests,  la  addition  to  the  coal  lands  at  SykesTlUe, 
Pa.,  which  were  contracted  for  some.months  ago,  the  large  property  at 
Tyler,  Pa.  The  company  Intends  to  erect  Immediately  400  coke  ovens 
at  Bykesville  and  200  at  Tyler.  It  Is  expected  that  the  farnaces  at 
Bufialo  will  go  into  blast  in  April.  The  arrangements  above  de 
scribed  Insure  tr>  the  railroad  a  steady  tonnage  from  the  Pennsylvania 
mines  to  the  BalTalo  f  nrnaoes  for  a  great  many  years  to  come. 

To  take  the  place  of  the  Tyler  mines  the  railroad  company,  through, 
the  Buffalo  &  Susquehanna  Coal  <fe  Coke  Co.,  is  opening  another  shaft 
on  Its  property  at  On  Bois,  Pa.  This  will  enable  It  to  maintain  and  In- 
oreaee  its  coal  shipments.  After  thorough  investigation,  extending 
over  several  months,  the  company  has  bought  additional  coal  lands 
underlaid  with  upwards  of  40,000,000  tons  of  eoal  In  Indiana  and 
Armstrong  counties.  Pa.,  in  the  vicinity  of  PlumviUe.  Including  this 
purchase  the  Baffa'o  &  Susqnehaana  RB.  now  owns  over  110,000,000 
tons  of  coal  and  controls  tht»  transportation  of  almost  half  as  much 
more.  The  extension  of  the  railroad  to  the  coal  properties  Is  being 
oonitrnoted  with  a  view  to  economical  operation. 


New  Stock. — A  certificate  of  increase  of  total  authorized 
capital  stock  from  $600,000  to  $1,000,000  has  been  filed  at 
AlDany,— V,  77,  p.  453. 

Central  Distrlot  &  Printlnff  Telegraph  (Bell  Telephone) 
Co.,  Pittsburgh.— iVe»'  Stock. — The  shareholders  voted  on 
Feb.  lb  to  increase  the  authorized  issue  of  capital  stock  from 
$10,000,000  to  $15,000,000,  to  provide  for  the  rapidly  increas- 
ing business  as  from  time  to  time  required. 

Earnings.— The  results  for  years  1903  and  1902  were: 

Oal.      Subscribers       Gross  Net.  Dividends  Balance 

year—       Dec.  31.        tarnings.  earnuigs.  (8p.c.)  for  year. 

1903 5(5,744      $2,73;<,»27  $742,083  $700,000  8ur.$42,083 

1002 46,8.')9         2,165,981  678,080  600,000  def.21,920 

— V.  77,  p.  2392. 

Chicago  Railway  Terminal  Elevator  Co. — Beceirer.— At 
Chicago,  Feb.  18,  Fred.  M.  Blount  was  appointed  receiver  for 
the  company  by  Judge  Tuthill  of  the  Circuit  Court.— V.  78, 
p.  231, 

Clereland-Cllffei  Iron  Co.— Iron  Ore  Output.— See  United 
States  Steel  Corporation  below.— V.  77,  p,  2100,  1748. 

Colorado  Electric  Power  Co.,  Canyon  City  and  Cripple 

Creek.— i^eceiuer.— In  the  District  Court  at  Colorado  Springs, 
on  Feb.  13,  the  Union  Trust  Co.  of  Pittsburg,  as  mortgage 
trustee,  brought  suit  to  foreclose  the  mortgage  under  which 
there  are  paid  to  be  $226,700  bonds  outstanding,  interest  due 
Oct.  1. 1903,  being  in  default  on  most  of  the  amount.  D.  V. 
Donaldson  is  President. 

Cdambas  &  Hocking  Coal  &  Iron  Co.— iVo  Sale,— Carrie 
Bros., not  having  received  euflBoient  options  on  the  stock,  have 
given  up  the  plan  described  in  circular  of  Jan.  23.— V.  78, 
p.  345, 

Consnmers'  Gas  Trust  Co.,  Indianapolis.- Loan  Proposed 
for  Artificial  Oas  Plant. — The  trustees  were  to  meet  on  Feb. 
17  to  consider  the  resolution  of  the  directors  to  borrow  $500,- 
000  to  be  used  in  the  construction  of  an  artificial  gas  plant. — 
V.  78,  p.  285,  50. 

Corn  Prodaots  Co. — Plant  Destroyed.— The  company's 
plant  at  0-iwego,  N.  Y.,  was  destroyed  by  fire  on  Feb.  10. 
but  the  plant,  it  is  reported,  will  be  rebuilt  at  once.  There  is 
said  to  have  been  $397,000  of  insurance.— V.  76,  p.  1083. 

Corona  (Cal.)  Gas  &  Electric  Light  Co.— Bonds. —The 
$40,000  of  20-year  bonds  recently  authorized  for  improve- 
ments are  said  to  have  been  sold  to  Los  Angeles  parties.  The 
company  was  incorporated  in  California  in  Oct.,  1901. — V.  77, 
p.  2282. 

Corrigan,  MoKinney  &  Co.— Iron  Ore  Output.— See  United 
States  Steel  Corporation  below. 

E.  I.  du  Pont  de  Nemours  Powder  Co.— Status.— For 
some  time  past  we  have  been  seeking  a  satisfactory  state- 
ment regarding  this  company.  Treasurer  Pierre  du  Pont 
under  date  of  Feb.  2  furnishes  the  following  to  make  our 
record  correct  : 

An  incorporation  of  several  interests  in  the  manufacture  of  explo- 
sives formerly  controlled  by  E.  I.  du  Pont  de  Nemours  &  Co.,  but  now 
consolidated  into  one  corporation  for  the  purpose  of  economy  and 
better  handling  of  business.  With  the  exception  of  a  few  unimportant 
companies  the  several  corporations  entering  the  consolidation  have 
long  since  been  united.  The  consolidation  has  been  effected  through 
exchange  of  stock  of  the  main  corporation  for  the  stock  of  the  subsid- 
iary companies.    The  company  has  no  bonded  debt. 

Allied  Company.— For  further  parfcioulars  as  to  the  aaqni- 
sition  of  control  of  the  International  Smokeless  Potvder  & 
Dynamite  Co.  by  the  du  Pont  International  Powder  Co  ,  see 
report  of  Marsden  Co.  on  page  767.  Another  allied  com- 
pany is  the  "E.  I.  du  Pont  Co."  of  Wilmington,  Del.  See 
also  Giant  Powder  Co.  above.— V.  78,  p.  290. 

Da  Pont  International  Powder  Co.— Stock  Rights,  Etc, — 
See  report  of  Marsden  Company  on  page    767.— V.  77,  p,  2892. 

G^iant  Powder  Co.,  San  Francisco.— i2epor«—iVo  Agree- 
ment Yet— Other  Companies,— The  "San  Francisco  News 
Bureau"  says: 

The  report  of  President  C.  O.  Bemls  for  the  ca  endar  year  1903 
states  that  repairs  have  been  kept  up  on  the  local  plants  and  that  ex- 
tensive impro  cements  have  been  made  at  the  plant  at  Victoria,  B.  O. 
The  sales  of  dynamite  exceeded  those  of  1902  by  703,953  pouods,  an 
Increase  of  about  10  per  cent.  During  the  year  12  dividends  of  50o. 
per  share  were  paid,  amounting  to  $120,000.  Profit  and  loss  now 
stands  at  $121,973,  against  $80,178  In  1903,  showing  profits  over  and 
above  dividends  of  $41,795.  The  corporation's  total  Indebtedness 
was  reduced  by  $43,530.  viz:  from  $18^005  to  138,475  [Capital 
stock  is  20,000  shares  of  $100  each,  on  which  $29  36  paid  in]. 

No  agreement  has  yet  been  signed  to  exchange  the  Giant  stock  for 
stock  of  the  E.  I.  Du  Pont  de  Nemours  Co.  The  probabilities  are  tbat 
all  of  the  other  companies  manufacturing  powder  on  the  Pacific  Coast 
will  enter  the  consolidation  proposed  by  th-i  Du  Pouts.  The  California 
Vlgorit  Powder  Co.  is  now  praoiloally  a  part  of  the  Du  Pont  system. 
About  46,683  shares  of  Vigorlt  stock  have  been  sent  to  Wilmington, 
Del.,  to  be  exchanged  for  stock  In  the  E.  I.  Du  Pont  de  Nemoars  Pow- 
der Co.,  according  to  their  agreement.  The  greater  part  of  the  new 
stock  will  be  delivered  In  8aa  Francisco  by  Jan.  31. 

Hallwood  Cash  Regrister  Co.—'iuecessor.—S^e  Interna- 
tioual  Manufacturing  Co.  below.— V.  75,  p.  983. 

Hamilton  (Out.)  Electric  Lfgrlit  &  Cataract  Power  Co.— 

Subsidiary  Company. — See  Hamilton  Riliai  Electric  Ry. 
under  Railroads  above.— V.  76,  p.  1407,  813;  V  69,  p.  1014.  -\ 
Uadson  ('ouuty  (N.  J.)  Gas  Co.— Refunding —3.  &  W.  Se- 
ligmaa  &  Co.  extend  to  holders  of  the  $600,000  bonds  of  the 
Consumers'  Gas  Works  Co.  maturing  May  1,  1904,  the  privi- 
lege of  taking  Hudson  County  Gas  Co.  first  mortgage  5  p.  c. 
gold  bonds  at  104  and  interest  in  exchange  for  the  Consumers' 
bonds  on  a  4  p.  c.  basis.  Over  one- half  of  the  refunding 
bonds  having  been  sold,  the  applications  for  exchange  will  be 
accepted  in  the  order  of  their  receipt.  The  total  authorized 
issue  of  Hudson  County  bonds  is  $10,500,000,  of  which  there 
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will  be  $9,750,000  outstanding  after  the  retirement  of  the 
underlying  bonds  on  May  1  next,  leaying  $750,000  reserved  for 
additions,  extensions  or  betterments.  (Compare  V.  76,  p. 
1851,  1247. 

Imperial  Tobacco  Co.—SamingB.—Thia  English  company, 
it  is  stated,  reports  as  follows  : 

Cal.     tfet  trading  Variaui  Debenture 


-Dividends- 


Balance, 


luear-       vroHts.    '  deduct,  int.  liHt).  pf.5i4%.   pf.ord..6%.d^.ordfi%.  mrplut. 

?§03    ...£^858.840  £89^18     £18.639     £268!?13     £319.866     £210.418  £298.287 

leoi::::     l.loI.OOfl  58a.S22        SSiTSl        137.644        118,821        886.738 

—V.  76.  p.  1411. 

International  Manafactaring  Co.,  Colambng,  Ohio.— New 

Company.— Thia  company  was  incorporated  in  Onio  on  Jan. 
4,  1904,  with  $1,500,000  authorized  capital  stock,  of  which 
$250,000  is  6  per  cent  cumulative  preferred  stock  and 
$1,250,000  common  stock,  par  of  shares,  $100  each,  and  has 
taken  over  the  Hallwood  Cash  Register  Co.  (V.  75,  p.  983.) 
No  bonds  or  mortgage  authorized  or  outstanding.  The  new 
company  will  manufacture  a  register  door  lock  and  a  com- 
puting scale,  as  well  as  the  line  of  cash  registers  formerly 
manufactured  by  the  Hallwood  Co.  Additions  to  the  factory 
of  the  Hallwood  Co.  will  be  erected  at  once.  The  officers  are: 
President,  G.  W.  Sinks;  Secretary  and  Treasurer,  Howard  C. 
Parks,  Gen.  Manager,  W.  T.  Wells. 

Inter-State  Telephone  Co,  of  New  JerMj.—Statua-Bonds 
Cffered.—C.  F.  Sesinger  of  Philadelphia,  in  offering  for  a 
customer  $50,000  first  mortgage  5  p.  c.  gold  bonds  at  75,  says: 
The  last  sale  was  at  90.  For  a  quick  sale,  any  portion  of  the  above 
bonda  will  be  sold  In  lota  of  $500  and  upward  at  75  neb.  The  company 
owns  15,000  miles  of  wire  and  haa  more  than  5,000  telephones  In  use 
at  an  annual  rental  of  from  $24  to  $36  per  annum.  The  total  isaue  of 
bonds  la  $1,100,000.  due  1921.  The  interest  la  regularly  paid  In  Jan- 
uary and  July  at  the  Trenton  Truat  A  Safe  Depoait  Co.,  Trenton,  N,  J., 
which  company  la  the  trustee  for  the  bonda.  The  company'a  earnings 
are  more  than  $10,000  In  excess  of  the  amount  required  to  pay  the 
Interest  on  the  bonds,  and  are  constantly  Increasing.— V.  73,  p.  496. 

(Llojd  L.)  Jackson  Co.— Liquidation.— This  company, 
which  for  some  time  past  has  been  hampered  by  lack  of  work- 
ing capital,  has  decided  to  liquidate,  and  accordingly  offers  for 
sale  its  warehouse  located  on  the  corner  of  Lombard  and 
Liberty  streets,  Baltimore,  Md.  This  warehouse,  which  cov- 
ers an  area  of  about  15,000  square  feet  and  is  eight  stories 
high,  with  basement,  was  built  in  1903  at  a  reported  cost  of 
$385,000,  of  which  $195,000  is  represented  by  a  4>^  p.  c.  bond 
issue.  Mercantile  Trust  &  Deposit  Co.  of  Baltimore,  trustee. 
President  Aubrey  Pearre,  Chairman  of  the  liquidating  com- 
mittee, is  quoted  as  saying  that  the  remainder  of  the  com- 
pany's $1,500,000  paper,  two  instalments  of  which  have 
already  been  paid,  will  be  liquidated  April  15,  and  that  the 
holders  of  the  $600,000  preferred  shares  will  get  50  to  80  cents 
on  the  dollar.    Common  stock  is  $400,000.— V.  73,  p.  845. 

Lackawanna  Steel  Co.— See  United  States  Steel  Corpora 
tion  below.— V.  78,  p.  586, 106. 

Lehigh  Coal  &  Navigation  Co.— Report.— The  results  for 
the  calendar  year  1908  compare  as  follows: 
Cal.  Gross  Interest,      Sink,  fund    Dividends     Balance, 

year—  revenue.       taxes,  etc.     dtdeprec'n.        paid.  surplus. 

1903 $3,108,133    $1,397,550     $200,381    (6);^946,329    $564,873 

1902 2,853,099      1,304,695       271,194      (5)717,832  9,978 

-V.  76,  p.  1304. 

Lehigh-Northampton  f  Pa.)  Gas  &  Electric  Co.— Receiver.— 
W.  W.  McKee  was  recently  appointed  receiver  by  the  Allen- 
town  (Pa.)  Court.    See  V.  71,  p.  33. 

Massachasetts  Breweries  Co.— Dividends.— The  direct- 
ors have  declared  a  dividend  of  $2  per  share  (2  per  cent) , 
payable  April  16  on  stock  of  record  April  1,  Capital  stock 
outstanding  $6,683,000,  of  which  there  is  in  the  treasury 
$194,442;  mortgage  bonds,  $1,200,000  of  5  per  cents,  due  1940, 
of  which  there  is  in  the  treasury  $430,000  ;  bond  interest 
payable  in  April  and  October  at  United  States  Trust  Co., 
Boston.  The  present  dividend  is  said  to  be  No.  2,  No.  1  for 
the  same  amount  having  been  paid  in  September,  190 1 .  Pres- 
ident, Charles  Pfaff;  Secretary,  Edward  Ruhl;  Treasurer,  F. 
J.  Alley,  17  Otis  St.,  Boston.- V.71,  p.  845. 

Mldvale  Steel  Co.— Statua.— The  "Philadelphia  News 
Bureau  "  has  the  following : 

G.  J.  Harrah  Jr.,  executor,  objects  to  a  final  accounting  of  the  estate 
of  O.  J.  Harrah  on  the  ground  that  to  do  so  would  deprive  him  of  the 
controlling  interest  In  the  Mldvale  Steel  Co.  and  would  be  in  violation 
of  an  agreement  between  father  and  son  as  to  the  atook  of  that  cor- 
poration. The  executor  avers  that  the  only  remaining  assets  In  his 
hands  are  3,300  shares  [$333,000]  of  Mldvale  stock,  appraised  at 
$665,652,  and  certain  household  goods.  Mr.  Harrah  avers  that  the 
company  haa  already  paid  in  dividends  215  p.  o.  of  the  par  value  of 
the  atock,  and  that  the  works  [at  Nicetown,  Philadelphia,]  have 
grown  from  a  property  of  8  acrea  to  52  acres;  working  force  from  500 
to  4,000,  and  weekly  pay-roll  from  $3,500  to  over  $40,000.  while  the 
property  la  entirely  free  from  Incumbrance. 

The  company  was  incorporated  in  Pennsylvania  in  1881 ; 
business  established  in  1866.  Capital  stock  at  last  accounts 
$750,000  in  $100  shares.— V.  77,  p.  1586. 

Missouri  Land  &  Llye  Stock  Co.— Reduction  of  Stock.— 
This  English  company  is  reducing  its  shares  from  £3  10s.  to 
£3  by  the  repayment  as  of  Feb.  3  of  10s.  per  share.  The 
company  at  last  reports  was  said  to  own  370,000  acres  of 
land,  valued  at  $1,800,000,  in  Southwestern  Missouri,  being 
property  originally  granted  to  the  St.  Louis  &  San  Francisco 
RR.— V.  77,  p.  2038. 

National  Lead  Co.— Status.  —The  "Engineering  &  Mining 
Journal"  of  Jan.  7,  under  the  title  "Lead  in  1908,"  gave  an 
interesting  account  of  the  status  and  relations  of  this  com- 
pany, the  American  Smelting  &  Refining  Co.,  "which  smelts 
nearly  all  of  the  silver-lead  ore  that  is  produced,"  and  the 
United  Lead  Co,,  the  last  named  a  consolidation  of  1903. 
The  National  Lead  Co.,  it  is  stated,  has  finally  decided  to 
build  new  smelting  works  on  the  east  side  of  the  Mississippi 


River  near  East  St.  Louis,  and  they  "will  probably  be  erected 
In  1904."    The  article  further  says  : 

The  leaa-manufactnrlng  business  has  become  eonsolldated  almoitt 
as  thoroughly 'as  the  ameltlng  bnalness.  The  National  Lead  Oo,  or- 
ganized upward  of  10  years  ago,  acquired  the  majority  of  the  corrod- 
ing works  In  the  United  States,  and  haa  been  for  a  long  time  the 
largest  fingle  consumer  of  pig  lead.  Besides  white  lead,  it  haa  maun- 
factnred  red  ^ead,  litharge  and  orange  mineral,  and  to  some  extent 
lead  pipe  and  sheet  lead.  In  ita  manufacture  of  white  lead,  it  sticks 
to  the  old  Dutch  process.  A  few  years  ago  the  Bailey-Dutch  process 
was  taken  up  by  the  Union  Lead  &  Oil  Oo.  [now  United  Lead  Go.], 
which  also  secured  mining  property  in  Southeastern  Missouri;  but  its 
effect  in  the  trade  was  not  felt  so  quickly  aa  was  promised,  although 
It  Is  understood  that  the  Bailey  process  proved  fairly  suooeesf ul. 

The  present  situation  in  the  lead-manuf  aotnring  business  is,  there- 
fore, the  existence  of  two  great  companies  [which  consume  a  large 
proportion  of  the  pig  lead  product],  and  a  comparatively  small  nxunber 
of  Independent  manufacturers.  The  National  Lead  Oo.  is  the  largest 
maker  of  white  lead,  red  lead,  litharge  and  oranee  mineral,  and  is  also 
a  prodacer  of  sheet  lead  and  lead  pipe.  The  United  Lead  Co.  controls, 
to  a  large  extent,  the  manufacture  of  pipe,  sheet,  shot  and  the  lead 
alloys,  and  is  also  a  manufacturer  of  white  lead.  The  National  Lead 
Oo.  mines  and  amelta  a  large  portion  of  the  pig  lead  it  requires,  while 
the  United  Lead  Oo.  obtains  its  supply  from  the  American  Smelting  A 
Refining  Oo.  and  the  Federal  Lead  Co.,  with  which  concerns  it  is 
affiliated.  The  United  Lead  Co.  la  preparing  to  go  more  extensively 
into  the  white-lead  business,  tor  which  purpose  it  has  already  begun 
the  construction  of  a  large  plant  at  Granite  City,  111.  This  la  likely  to 
have  an  important  effect  on  the  white-lead  trade,  since  the  new  pro- 
duction must  go  into  consumption  in  some  way,  or  displace  a  portion 
of  the  previous  manufacturing  capacity.  A  new  plant  for  the  manu- 
facture of  sheet  pipe,  etc.,  is  being  erected  at  Perth  Amboy,  N.  J. 

Report— See  page  766.— V.  76,  p.  1088. 

New  England  Brick  Co.— RecHver.— At  Boston  on  Feb.  17 
Judge  Colt  of  the  United  States  Circuit  Court  appointed 
President  Alonzo  E.  Locke  receiver  of  the  company,  on  appli- 
cation of  the  Old  Colony  Trust  Co.,  as  trustee  under  the  mort- 
gage securing  $763,000  bonds,  the  February  interest  on  which 
is  in  default. 
President  A.  E.  Locke,  now  the  receiver,  is  quoted  as  saying: 
The  company  had  a  good  business,  but  suffered  through  lack  of 
working  capital.  Our  last  statement  showed  quick  assets  above  lia- 
bilities of  $156,000  and  thia  waa  in veated  largely  in  brick.  We  need 
about  $400,000  working  capital  to  conduct  our  bnsineaa.  We  re- 
cently endeavored  to  raise  $200,000,  but  did  not  succeed,  and  we 
ahall  now  endeavor  to  reorganize  the  company  and  place  It  upon  a 
much  atronger  foundation.  The  company  haa  more  than  earned  its 
bond  interest  and  alnking  funda  in  the  three  years  of  its  existence.  It 
haa  bought  in  $87,000  bonda  for  its  alnking  fund  at  from  98  to  100. 
Compare  V.  77,  p.  248. 

New  Haven  Clock  Co.— Dividend. — The  company  has  de- 
clared a  dividend  of  1^  p.  o.  on  its  $825,000  capital  stock. 
This  is  the  first  distribution  in  many  years  and  the  first  also 
under  the  new  management,  The  authorized  stock  is 
$1,000,000  (all  of  one  class),  $175,000  being  in  the  treasury. 
No  bonds  or  mortgage  outstanding.    Compare  V.  76,  p.  813. 

New  York  &  Blobmond  Gas  Co.,  Staten  Island,  N.  T.— 

First  Dividend, — A  first  dividend  of  1  per  cent  has  been  de- 
clared on  the  $1,600,000  of  common  stock.  For  the  calendar 
year  1903  the  net  earnings,  it  is  stated,  were  $81,066 ;  deduct 
interest  on  bonds,  $50,000;  dividend,  1  p.lc,  $15,000;  balance, 
surplus,  $16,066.— V.  76,  p.  269. 

Flckands,  Mather  &  Co.— Iron  Ore  Output.— See  United 
States  Steel  Corporation  below. 

Pittsburgh  Coal  Co.— Bonda  Authorized.— The  sharehold- 
ers at  the  annual  meeting  last  week  authorized  the  new 
$25,000,000  bond  issue  and  the  agreement  with  the  Union 
Trust  Co,  of  Pittsburgh  regarding  the  sale  of  the  same. 

Report.— See  page  765.— V.  78,  p.  705,  291. 

(The)  PnllmaB  Co.— TtTne  for  Sale  of  Lands  Extended. — 
The  company  has  been  granted  a  5-year  extension  of  the 
time  within  which,  under  order  of  Oct.  24,  1898,  by  the 
Supreme  Court  of  Illinois  (V.  67,  p.  957^ ,  the  lands  not  re- 
quired in  the  prosecution  of  the  business  must  be  disposed 
of.  If  not  extended,  the  time  limit  would  have  expired  Feb. 
18, 1904.    The  statement  issued  on  Monday  says : 

A  short  time  ago  the  Pullman  Co.  applied  to  the  Circuit  Court  for  an 
extension  of  the  time  granted  it  under  the  Judgment  in  the  quo  war- 
ranto case  for  the  sale  of  certain  real  estate  in  the  town  of  Pullman. 
Upon  proper  showing  made  as  to  the  limited  demand  for  real  eatate 
in  that  region  during  the  period  originally  designated  for  the  sale,  and 
because  of  the  fact  that  all  efforts  made  to  sell  the  property,  either  in 
bulk  or  parcels,  had  failed,  and  that  while  the  company  had  succeeded 
In  dlapoaing  of  aundry  Important  buildings  and  lots  the  greater  part 
remained  unsold,  the  court  decided,  upon  the  showing  made  and  after 
due  disonsslon  and  consideration  of  the  matter,  to  extend  the  period 
of  sale  five  years  from  the  date  of  the  application.— V.  77,  p.  2038. 

Republic  Iron  &  Steel  Co.— See  United  States  Steel  Cor- 
poration below.— V.  77,  p.  2162. 

Rochester  (N.  T.)  Telephone  Co.— Retirement  of  Preferred 
Stock  with  Bonda— New  Mortgage. — A  shareholders'  meeting 
was  held  on  Jan.  20  for  the  purpose  of  authorizing  the  re- 
tirement of  the  $150,000  preferred  stock  by  exchange  for 
bonds.  The  common  stock  is  $440,000  in  $100  shares.  A 
mortgage  was  made  last  year  to  the  Rochester  Trust  &  Safe 
Deposit  Co.,  as  trustee,  to  secure  $3,000,000  of  5  p.  c.  gold 
bonds,  dated  Oct.,  1908,  and  due  in  1933  without  option  of 
earlier  redemption;  interest  payable  In  April  and  October  at 
office  of  trustee;  denomination,  $100,  $500  and  $1,000.  Hon. 
Frederick  Cook  is  President;  Eugene  H.  Satterlee,  Vice- 
President,  and  George  R.  Fuller,  Secretary  and  Treasurer. 
The  last-named  writes  as  follows: 

Of  the  new  authorized  $3,000,000  bonds.  $150,000  will  be  laaued  to 
retire  $150,000  preferred  atock,  $100,000  have  been  subscribed  for  to 
pay  for  new  extensions  and  $100,000  will  be  Issued  only  to  take  up 
the  $400,000  bonds  [due  In  1920].  The  remainder  will  be  Issued  ex- 
clusively for  extensions  and  new  construction.  The  /preferred  atock 
will  be  retired  as  soon  as  bonds  are  printed.  We  have  about  6,400 
telephone  instruments  operating  now. 

The  stock  is  reported  to  be  paying  5  p.  c.  per  annum.— V. 
76,  p.  1358. 

1^"  Invcatment  News  Oonclnded  on  Pace  7T4. 
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NORTHERN  CENTRAL  RAILWAY  COMPANY. 


FORTY-NINTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DEC.  .'51,  1903. 


Office  of  the  Northern  Central  Railway  Co.,  i 
Baltimore,  Md..  February  16,   1904.      \ 

To  the  Stockholdern  of  the  Northern  Central  Rmlway  Co,: 

The  Board  of  Directors  herewith  submit  their  report  for 
the  yenr  ending  December  ;?!,  1!)03,  with  such  data  relating 
to  the  lines  embraced  in  yonr  System  as  will  give  a  clear 
understanding  of  tht      ibyeioal  and  financial  condition. 

The  mileage  of  the  System  is  as  follows  : 

Road  Owned.  , atiles . 

Northern  Central  Ry.—  Dec.  31, 1903. 

Haltimore,  Md.,  to  Marysville,  Pa .*9l-51 

Dauphin  to  Sunlniry,  Pa 45'31 

Green  Sprinir  Branch,  Hollins,  M<1.,   to  Gie«u  Spring 
Junction,  Md 8-59 


Total  Owned. 


145-41 


LINKS  operated  UNDER  CONTRACT. 

RocKviLLE  Branch,  Pennsylvania  RR.,  Rookvill6,Pa.,to 

Dauphin.  Pa 2-82 

York  Branch,  Pennsylvania  RK  — 

York,  Pa.,  to  Columbia.  Pa 12-88 

York  Hanover  &  Frederick  RR. — 

York,  Pa.,toFiederlok,  Md 55-65 

Lykens  Valley  RR.— 

Mlllersburg,  Pa.,  to  near  WilUamstown,  Pa 19-29 

Miles. 
Shahokin  Valley  &  Pottsville  RR. 

SunbLiry,  Pa.,  to  Mt.  Carmel,  Pa 27-30 

Lancaster  Branch.  Junction  east  from  Shamokin, 
Pa.,  to  Hlokory  Ridge  Colliery 2  48 

Scott   Branch,  Scott  Branch  Junction  to    Scott 
Breaker,  Pa 284 

Green  Ridge  Branch,  Green  Ridge  Junction,  Pa., 
to  Union  Coal  Company's  store 1-49 

Fagely  Branch,  near  Green   Ridge  Junction  to 
Greenough  Breaker 1*56 

Richard's  Colliery  Branoh,Richard'sBranch  Junc- 
tion, Pa  ,  to  Richard's  Colliery 1-54 

Montellus  Branch,  Mt.  Carmel,  Pa.,  to  east  of  Mt. 
Carmel  Breaker 1-22 
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ELMIRA  &  WiLLIAMSPORT  RR.— 

Wllllamsport,  Pa.,  to  Southport  Junction,  N.  Y.... 
Elmiea  &  Lake  Ontario  RR.— 

Chemung  Junction,  N.  Y.,  tj  Canandalgua,  N.  Y..64  00 

Canandidgua  Lake  Branch,  Canandalgua  to  Can- 
andalgua Lake,  N.  Y 1-43 

Sodus  Bay  Branch,  Stanley,  N.  Y.,  to  Sodus  Point, 
N.  Y 3418 


75-50 


99-61 


Total  Mileage  Operated  under  Contract 304-17 

Total  Mileage  Operated 44958 


*  Decrease  of  0-20  compared  with  previous  year. 


GENERAL  INCOME  ACCOUNT  OF  THE  NORTHERN 
CENTRAL  RAILWAY  COMPANY 

For  the  Year  End.  Dec.  31, 1903,  and  Comparison  with  year  1902. 

Earnings  of  all  Lines 

Dirkctlt  Operated.  1903.  1902.  Inc.  or  dec. 

From  freight  traffic $7,977,120  77  $6,247,715  01  7.  $1,729,406 

Passenger  traffic 1,817,41846  1,726,143  37  7.91,275 

Express  traffic 200,594  82  164,522  07  7.36,073 

Transportat'n  of  malls.  110,028  84  106,410  46  7.3,618 

Miscellaneous  sources..  129,297  02  110,489  07  7.18,808 

Rents 76,62642  101,405  21  7).  25,779 

Gross  Earnings $10,310,036  33    $8,456,685  19    7.  $1,853,401 

Expenses— 
Maintenance  ot  way  and 

structures $1,255,71674    $1,109,304  91  7.  $146,412 

Maint.  of  equipment....      1,950,276  76      1,428,580  52  7.521,696 

Conducting  transpor'n..     4,613.587  92      3,437,476  52  7.1,176,111 

General  expenses 154,296  34          129,733  04  7.24,563 

Operating  expenses.  $7,973,877  76    $6,105,094  99    7.  $1,868,783 

Net      Earnings      from 

Operation $2,336,208  57    $2,351,890  20        7).  $15,382 

Deduct— 
Rentals  paid  roads  oper. 
on  basis  of  net  earns..        $69,162  98       $161,236  33        7).  $92,073 

Net  Operating  Earnings 
Northern  Central 
Railway  Co $2,267,045  59    $2,190,353  87        7.  $76,692 

To  which  acd~ 
Interest  on  investments.      $706,827  00       $518,595  25       7.  $188,232 

Interest  on  equipment    17,110  30         2>.  17,110 

Amountreceived  from  P. 
RR.  Co.,  proportion  of 
loss  in  operating  El- 
mira  and  Canandalgua 
Divisions  and  miscel- 
laneous accounts 92,677  53  39,902  23  7.82,775 

$799,804  53       $575,607  78        7*  $223,897 

QroBS  Inoome* $3,066,55012    $2,765,96165       7.  $800,888 


Brought  forwmd 

From  which,  deduct — 
Fixed  rentals  of  leased 

roads 
Interest  on  bonded  debt. 
Interest    on    mortgages 

and  ground  rents...... 

Interest,  car  trusts. 

Interest,  general  aoct... 
Interest  on  eciulpmont.. 

Taxes 

Advances  to  Elralra  and 

Lake  Ontario  HR.  Co.. 


93.066  sjot  a 


$425,r)97  40 
4  85.075  00 

6.325  90 

4,528  42 

94,702  92 

472  86 

148,758  95 

53,994  35 


9a.7<ts,PJi  ts 


$346,540  23 
496,535  00 

6,898  19 

5,17.^  34 

17,070  74 

136,968"99 


Net  Income. 


$1,219,455  80 
$1,847,094  32 


$1,009,188  49 
$1,756,773  16 


From  this  Net  Income  for  the  year 

the  following  amounts  have  been  deducted: 
Payments  on  account  of  principal  of  Car 

Trusts  $10  226  25 

DIvldend'oripeVoent.'paid  July  15il903.V.458U 
Dividend  of  4  per  cent,  pay'le  Jan.  15,  1904.158,190  00 


I.93oo^sSS 


I.  $79,057 
D.  11,460 

D.  572 
D  647 

7.  77,632 
7.473 

7.  11,790 

7.  53,994 

7.  $210,267 

7.  $90,;321 

$1,847,094  32 


927,206  25 


Balance 

Extraordinary   Expenditures   on 
equipment 


track,    yards   and 


$919,888  07 
908,484  04 


Balance  transferred  to  credit  of  Profit  and  Loss 

Amouut  to  credit  of  Profit  and  Loss  Dec.  31, 1902 

Add  sundi-y  credits  during  the  year 


$11,404  03 

3,336,421  80 

65157 


Balance  to  credit  of  Profit  and  Loss  Deo.  33,  1903.   $3,348,477  40 


CAR    TRUSTS. 

No  series  of  Car  Trusts  covering  equipment  sublet  by  the 
Pennsylvania  Railroad  Company  to  this  Company  matured 
during  the  year. 

Cost  of  cars  sublet  from  Pennsylvania  RR.  Co.  under  ex- 
isting series  of  Car  Trusts $183,262  50 

Payments  made  account  of  the  same  during 
1903 $22,854  67 

Portion  applicable  to  interestandother  charges     4,528  42 

Balance  applicable  to  reduction  of  nrinclpal. .$18,326  25 
Payment8aocountprincipalmadepfiortol903.  54.978  75 

Total  payments  account  principal 73,305  00 

Amount  of  certificates  outstanding  Dec.  31, 1903,  cover- 
ing 270  oars  sublet  to  Northern  Central  Ry.  Co $109,957  50 


The  following  statements  show  the  percentage  of  operat- 
ing expenses  to  earnings,  and  the  volume,  earnings  and  cost 
of  movement  of  the  freight  and  passenger  traffic  : 

PERCENTAGE  OF  OPERATING  EXPENSES  TO  GROSS  EARNINGS 

Comparison  with  1902. 


1903. 
77-34  per  cent. 


Increase, 
515  per  cent. 


Decrease. 


TONS,  TONNAGE  MILEAGE  AND  FREIGHT  TRAIN  MILEAGE. 


Tons 
Carried. 

1903 .18,937,246 

Increase 3,078,740 


Tonnage       'Freight  Train 
Mileage.  Mileage. 

1,270,067,393  3,125,043 

255,484,627  520,203 


Percentage  of  increase  . .    19-41% 


25-18% 


19-97% 


AVERAGE  EARNINGS,  EXPENSES  AND  NET  EARNINGS 

PER  MILE. 


Per  Ion  Per  Mile. 

*Per  Freight  Train  Mile. 

1903. 

cents. 
0-628 
0-488 
0-140 

Comparison 
with,  1902. 

1903. 

CENTS. 

255-3 

198-4 

56-9 

Comparison 
with  1902. 

Increase 

or 
I  eerease 

Per- 
cent- 
age. 

1-95 

9-17 

17-16 

Increase 

or 
Decrease 

Per- 

eent- 
age. 

Earnings 

cents. 
7. 0012 
7.  0041 
7).0-029 

CENTS 
7.  15-4 
7.  24-2 
D.  8-8 

6  42 

Expenses 

13-89 

Net  earnings 

13-39 

*NoTE.— Train  mileage  represents  mileage  of  freight  and  passenger 
trains  only;  all  helping,  shifting,  or  work  train  mileage  and  mileage 
made  by  engines  and  cabooses  without  cars  being  excluded. 

The  coal  tonnage  of  the  main  line  in  1903  was  5,229,419  net 
tons,  and  in  1902  3,343,«68  net  tons,  an  increase  of  1,885,551 
net  tons. 

The  total  coal  tonnage  to  Baltimore  was  831,739  net  tons, 
an  increase  of  253,111  net  tons. 

The  coal  tonnage  of  the  Lykens  Valley  Railroad  was  520,469 
net  tons  in  1903,  and  in  1903  [227,834  net  tons,  an  increase  of 
293,635  net  tons. 

The  coal  tonnage  of  the  Shamokin  Division  was  3,331,980 
net  tons,  and  in  1902  1,835,551  net  tons,  an  increase  of  496,429 
net  tons. 
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The  coal  toanage  of  the  Elmira  &  Williamsport  Railroad 
was  2,315,204  net  tons  in  1903. 

The  coal  tonnage  of  the  Elmira  &  Lake  Ontario  RR.  was 
876,334  net  tons  in  1903. 

The  aggregate  movement  of  bituminous  coal  was  3,924,261 
net  tons,  an  increase  of  107,805  net  tons,  and  of  anthracite 
coal  4,726,032  net  tons,  an  increase  of  1,977,859  net  tons,  as 
compared  with  the  previous  year.  The  tonnage  of  both 
classes  amounted  to  8,650,293  net  tons,  as  against  6,564,629 
net  tons  for  the  preceding  year,  being  an  increase  of  2,085,664 
net  tons  in  the  actual  aggregate  of  coal  transported,  irre- 
spective of  the  number  of  divisions  over  which  it  was 
moved. 

The  amount  of  grain  received  at  the  elevators    at  Canton 
was: 
1903  12,230,836  bUBhel9 

1902"""::::.*""."::;:::";:: 6,034,234    " 

An  increase  of 6.196.602       " 

The  amount  of  grain  received  at  the  local  elevator.  No.  2, 

in  the  city  of  Baltimore  during  the  year  was  2,555,944  bush- 

■els,  as  against  1,985,732  bushels  in  1902. 

The  principal  items  of  tonnage,   besides  coal  and  grain, 

were  lumber,  iron    ore,   manufactures  of  iron,  fruits  and 

vegetables,  cement,  brick  and  lime,  and  petroleum. 

PASSENGERS,  PASSENGER  MILEAGE  AND  PASSENGER 
TRAIN  MILEAGE. 
Passengers  Passenger  *  Passenger 

Carried.  Mileage.  Train  Mileage. 

1903 5,'-27.550  77,723,595  2,128,823 

Increase 314,556  1,341,985  159,782 

Percentage  of  increase.    5-71%  1-76%  8-11% 

AVERAGE  EARNINGS,  EXPENSES  AND  NET  EARNINGS 

PER  MILE. 


Per  Passenger  Per  Mile. 

''Per  Passenger-Train  Mile. 

1903. 

CENTS. 

2-338 
2-281 
0057 

Oompariton 
vtitk  1902. 

1903. 

Oomparison 
with  1902. 

Increase 

or 
Decrease 

Per- 
cent- 
age. 

3-45 
1116 
72-60 

Increase 

or 
Decrease 

Per- 
cent- 
age. 

Earninsrs. ... 

CENTS. 

I.  0078 
/.  0-229 
D.0151 

CENTS. 

104-5 
83-3 
21-2 

CENTS. 
D.  1-1 
/.  3  7 
JD.  4-8 

104 

Expenses ... 

Net  earnings 

4-65 
18-46 

*  Note.— Train  mileage  represents  mileage  of  freight  and  passenger 
trains  only;  all  helping,  shifting,  or  work -train  mileage  and  mileage 
made  by  engines  and  cabooses  without  cars  being  excluded. 


GENERAL    REMARKS. 

The  freight  earnings  show  a  large  increase  for  the  year, 
due  mainly  to  the  anthracite  coal  traffic,  which  was  excep- 
tionally active  after  the  long  strike  of  the  preceding  year. 
The  passenger  and  express  earnings  also  show  a  substantial 
increase.  The  aggregate  gain  in  Gross  Earnings  was  $1,853,- 
401  14,  but  by  reason  of  the  largely  increased  expenses, 
mainly  in  the  conducting  of  transportation,  and  due  in  a 
large  measure  to  increases  in  wages  and  cost  of  materals. 
the  entire  gain  in  earnings  was  absorbed  by  the  increased 
expenses.  There  was,  however,  a  larger  income  received 
from  Interest  on  Investments,  so  that  the  Gross  Income 
showed  an  increase  of  $300,588  47.  After  deducting  the  fixed 
rentals  of  leased  roads  and  all  other  fixed  charges,  taxes  and 
advances  to  the  Elmira  &  Lake  Ontario  Railroad  Company, 
there  was  a  Net  Income  of  $1,847,094  32.  After  providing 
for  the  regular  dividend,  amounting  to  eight  per  cent  dur- 
ing the  year,  and  the  amount  due  on  account  of  the  princi- 
pal of  Car  Trusts,  the  sum  of  $908,484  04  was  appropriated 
toward  the  Extraordinary  Expenditures  of  the  year,  and  the 
balance,  $11,404  03,  transferred  to  the  credit  of  your  Profit 
and  Loss  Account. 

MtThere  having  been  already  on  your  books  a  credit  to  the 
Extraordinary  Expenditure  Fund  of  $1,059,639  48,  you  were 
able,  with  the  appropriation  referred  to  from  your  surplus 
income,  to  take  care  of  all  Extraordinary  Expenditures, 
without  an  increase  of  your  Capital  Account. 

These  expenditures  were  as  follows: 

York  Haven  to  Bridgeport,  four  tracks,  including  right 

of  waytherefor $747,599  67 

Falrview  to  Marysville,  new  line,  and  changes  in  Marys- 

»*vtlleYard 123,606  78 

Piers,  elevator,  and  other  terminal  facilities.  Canton 120,439  06 

Terminal  facilities,  Baltimore       125,532  84 

Second  and  third  tracks  and  sidings 49,141  54 

Yards  at  Sunbury  and  Timouium  and  stations  at  York 

and  Parkton        90,255  17 

Telegraph  lines,  etc 7,056  39 

Right  of  way  and  real  estate 75,067  58 

$1,338,699  03 
Eqotpmbnt— 
Extraordinary  expendltare  on  freight  cars.. $221,114  32 
"                        "                 cabin  cars...       4,196  78 
"                       "                locomotives..  372,920  00 
«                      "               tools  and  ma- 
chinery      31,193  39 

629,424  49 

Total $1,968.123  52 

Among  the  foregoing  itenas  is  included  a  charge  of  $50,- 
000,  the  amount  expended  to  increase  the  original  capacity 
of  Elevator  No.  3,  at  Canton,  which  was  destroyed  by  fire 
D«cember  31st,  1902.    The  entire  amount  expended  thereon 


was  about  $400,000,  and  the  new  structure  was  put  in  oper- 
ation December  2d,  1903. 

The  important  work  between  Fairview  and  York  Haven, 
referred  to  in  the  annual  report  for  1902  as  being  necessary 
to  take  care  of  the  heavy  coal  traffic  destined  to  tidewater 
which  will  be  thrown^uponjyour  line,  and  including  not  only 
the  four-tracking  of  your  line  between  those  points,  but 
also  the  coastruction  on  joint  account  by  your  Company 
and  the  Pennsylvania  Railroad  Company  of  a  large  terminal 
yard  at  Fairview,  on  the  west  side  of  the  Susquehanna 
River,  has  been  vigorously  prosecuted  during  the  year.  The 
cost  of  this  yard  will  be  divided  on  an  equitable  basis,  and 
the  Pennsylvania  Railroad  Company  has  for  the  present  de- 
frayed the  expenditures  already  made  thereon,  amounting  to 
about  two  millions  of  dollars. 

On  the  12th  of  May,  1903,  there  was  organized  in  your  in- 
terest the  Northern  Central  Connecting  I^ailroad  Company, 
for  the  purpose  of  building  a  railroad  some  35  miles  in 
length,  extending  from  a  point  of  connection  with  the  North- 
ern Central  Railway  at  Selinsgrove  Junction,  on  the  east 
side  of  the  Susquehanna  River,  in  Northumberland  County, 
thence  across  tae  Susquehanna  River  and  to  a  point  of  con- 
nection with  the  main  line  of  the  Pennsylvania  Railroad  at 
or  near  Aqueduct  Station,  in  Peary  County,  Penn.  The 
greater  portion  of  the  right  of  way  was  obtained  by  the  pur- 
chase from  the  Pennsylvania  Canal  Co.  of  that  portion  of  its 
abandoned  canal  extending  from  Selinsgrove,  Snyder 
County,  to  Duncan's  Island,  Dauphin  Coitnty,  Penn.,  a  dis- 
tance of  31-8  miles. 

There  was  a  net  increase  of  41-64  miles  in  Company's 
tracks  and  sidings.  There  were  5,766  tons  of  new  steel  rails 
and  228,300  cross-ties  used  in  repairs  and  renewals. 

Fifteen  new  standard  freight  locomotives  were  added  to 
the  locomotive  equipment,  and  eleven  new  standard  locomo- 
tives were  purchased  to  replace  a  like  number  of  engines 
sold  or  condemned. 

Eleven  passenger  cars  were  sold  and  replaced  by  a  like 
number  purchased  from  the  Pennsylvania  Railroad  Com- 
pany 

Six  standard  cabin  cars  were  added  to  the  freight  car 
equipment;  and  one  hundred  and  thirty-nine  box  cars,  three 
hundred  and  eight  gondola  cars,  one  flat  car  and  sixteen 
cabin  cars  were  built  to  replace  cars  destroyed  or  sold. 

Series  "A,"  "B,"  "C"  and  "D"  of  the  bonds  issued  under 
your  Consolidated  General  Mortgage  will  mature  July  1, 
1904.  The  balance  remaining  of  Series  "A"  and  "B"  will  be 
taken  care  of  through  the  operations  of  the  Sinking  Fund 
provided  in  that  mortgage,  $196,000  of  these  securities  hav- 
ing been  redeemed  during  the  year,  and  that  reduction  ap- 
pearing in  your  General  Balance  Sheet.  The  $2,000,000  of 
Series  "C"  and  "D"  must  be  otherwise  provided  for,  and 
should  it  be  to  the  interest  of  the  Company,  your  board  will 
be  able  to  provide  for  these  loans  and  also  for  the  construc- 
tion and  equipment  of  expenditures  necessary  during  the  cur- 
rent year  iu  excess  of  your  surplus  income,  through  an  allot- 
ment of  stock  to  the  shareholders.  The  action  required 
by  the  laws  of  the  States  of  Pennsylvania  and  Maryland  pre- 
cedent to  such  an  increase  of  your  capital  stock  was  taken 
on  November  9th  and  10th,  1903,  and  as  a  necessary  pre- 
requisite thereto  your  Company  has  accepted  the  provisions 
of  the  Constitution  of  Pennsylvania  of  1874. 

Under  the  operations  of  the  Pension  Department,  there 
were  carried  on  its  rolls  at  the  end  of  the  year  125  employees, 
to  whom  there  were  paid  pensions  during  the  year  amount- 
ing to  $27,461  08, 

In  accordance  with  the  Revised  Organization  taking  effect 
June  1,  1903,  Mr.  John  B.  Thayer  Jr.  was  appointed  Fifth 
Vice-President,  and  the  following  additional  appointments 
were  made  :  Mr.  George  D.  Dixon,  Freight  Traffic  Manager, 
vice  Mr.  W.  H.  Joyce,  resigned;  Mr.  Edwin  P.  Bates,  Gen- 
eral Freight  Agent,  vice  Mr.  John  B.  Thayer  Jr.,  promoted; 
Mr.  Robert  C.  Wright,  Assistant  General  Freight  Agent, 
vice  Mr.  George  D.  Dixon,  promoted;  Mr.  Joseph  G.  Searles, 
General  Coal  Freight  Agent;  Mr.  James  R.  Wood,  Passenger 
Traffic  Manager;  xMr.  George  W.  Boyd,  General  Passenger 
Agent;  Mr.  Rufus  M.  Pile,  Assistant  General  Passenger 
Agent,  vice  Mr.  George  W.  Boyd,  promoted;  Mr.  Joseph  T. 
Richards,  Chief  Engineer  of  Maintenance  of  Way;  Mr. 
Alexander  C.  Shand,  Engineer  of  Maintenance  of  Way,  vice 
Mr.  Joseph  T.  Richards,  promoted;  Mr.  Robert  M,  Patterson, 
Superintendent  of  Freight  Transportation;  Mr.  Charles  M. 
Sheaffer,  Superintendent  of  Passenger  Transportation;  Mr. 
Andrew  Keiser,  Superintendent  of  Telegraph,  vice  Mr. 
Charles  M.  Sheaffer,  promoted;  Mr.  Henry  P.  Lincoln,  Su- 
perintendent of  the  Susquehanna  Division,  vice  Mr.  C.  A. 
Preston,  transferred;  Mr.  W.  G.  Coughlin,  Superintendent 
of  the  Elmira  and  Canandaigua  Division,  vice  Mr.  Henry  P. 
Lincoln,  transferred;  Mr.  James  H.  Nichol,  Principal  Assist- 
ant Engineer,  vice  Mr.  W.  G.  Coughlin,  promoted;  Mr.  Gil- 
bert H.  Cobb,  Division  Freight  Agent  of  the  Baltimore  Di- 
vision. 

Mr.  R.  K.  Reading  was  appointed  Superintendent  of  Mo- 
tive Power,  to  take  effect  Aug.  1,  1903,  vice  Mr.  E.  D.  Nelson, 
transferred,  and  Mr.  W,  J.  Bingham,  Assistant  Auditor  Coal 
Freight  Receipts,  vice  Mr.  Jno.  S.  Ruth,  promoted. 

It  affords  your  Board  pleasure   to  express  their  apprecia- 
tion of  the  faithful  and  efficient  dischirge  of  their  duties  by 
the  officers  and  employees  during  the  past  year. 
By  order  of  the  Board, 

A.  J.  CASSATT, 

Pr9iident, 
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QKNSRAL  BALANCE  SHEET  DECEMBER  318T,  1903. 

COMPARED  WITH  DECEMBER  318T,  1902. 

ASSSTS. 


Inc.  or  Dec. 
9 
D.  1.591 
/.  G.483 


Oott  of  railway 13.338,059 

Oo»tof  real  estate 2.61S.019 

Cost  of  pquii»unnt 4,980,884 

20,981,362 

Cl>ST  OF  SKCURITIKS— 

J>tooks  of  railroads  and  other  ooi-  „ 

poratlou*  5,361,599  7.35,000 

Bondf)  of  railroads  and  other  cor- 
porations.         75,225  T^  o  ooo 

Morts.  *  irroiiud  rent*  receivable.  1,419  If.  8,333 


5,438.243 

CrRKEST  A«SKT9— r  ,„„=,„ 

Cash  deposited  in  banks 270,436                            /•  23,550 

Due  from  aironts 491,49'2                         D.  134,()40 

BlUs  rec.lvablo,  cto 34,500                             i.  16.500 

Net  traibo  balauoes 10.714                            P.  43,i;S0 

Due  from  .indlvliluala  and  oonipa- 

fnies...... *540,162                          J.  398,468 
mount  due  In  adjustuieut  of  con- 
struction and  equipment  expend- 
itures   1.912,365                       7.1.912.365 

Insurance  fund 1.000 

Materials  and  BuppUea 806,970                         7,476,236 

4.066,639 
490,841        /.  14,000 


Depreciation  fund  for  coal  lands 
of  the  Shamodin  Valley  &  Potts- 
vll^  Railroad  Company 


30,977,086  7.2,695,497 


LIABJLIIIES. 


Inc.  or  Dee. 


Capital  stock.  229,245  shabes..  11,462,250 
Capital  stookscrip 50 

FtJNDKD  Deht— 
HorTgaire  to  State  of  Maryland  to 

secure  annuity  of  $90,000 

Consolidated    general     mortgage 
gold  coupon  bonds: 
'  Series  A  &  B  (*  or  $)  6%.  sLnk- 

Ini^fnnddneJuly  1,  1904....  198,000 
Series  C,  6%,  due  July  1.  1904.  1,000,000 
Million   Loan    (Series  D),  6%, 

due  July  1,1904 1,000,000 

Series  E.4i«%,  due  Aprilll.  1925  1,757,000 
Second  general  mortsage  5%  cui'- 
renoy  coupon  bonds,  due  Jan  1, 
1926: 

Series  A 2.565.000 

Series  B 1,000.000 

Real  estate  mortgages  and  ground 
rents  payable '.      110.706 


11.462.300 


1,500,000 


D.  196,000 


Extraordinary  Expeuditure  Fund. 
Loans  for  Construction  and  Equip- 
ment purposes 

CuRRBKT  Liabilities— 

Vouchers  and  pay-roll  checks 1,484,686 

Interest  accrued  on  funded  debt...      189,831 

Due  other  companies *244,107 

Interest  matured  on  bonds  and 

dividends  uncollected 4,351 

Drawn  l)onds  not  presented 32,000 

Insurance  fund 16,074 

Dividend  payable  Jan.  15, 1904.,      458,490 


7,630,706 

X>.  1,059,639 

4,100,000   7.  3,700,000 

7. 171,916 
D.  5.880 
7.  54.528 

7.  8S3 

7.  12.000 

D.  9,140 


Depreciation  fund  for  coal  lands 
of  the  Shamokin  Valley  &  Potts- 
vllle  Raili-oad  Company... 

Profit  aud  LOSS  Account 


R.  W.  Downing, 

Comptroller. 


2.429,538 


506,064 

3,348,477 


7.  14,805 
I.  12,056 


30,977.086     7. 2,695,497 


A.  W.  Hendeix, 

Treasurer, 


'The  differences  in  the  increases  and  decreases  as  compared  with  the 
figures  used  in  the  report  for  1902  are  due  to  a  re-dlstributlon  of  the 
amounts  and  a  change  in  the  headings  of  the  accounts. 


Standard  Eope  &  Tirine  Co.— BondholderH'  Protective 
Meoiurea.—Wm.  Alexander  Smith,  Q.  W.  Montgomery  and 
O.  T.  Bonner,  as  bondholders,  believing  "it  to  be  of  import- 
ance that  concerted  action  be  taken  to  conserve  their  inter- 
eats,  Invite  the  bondholders  to  communicate  with  Hunt,  Hill 
&  Betta  of  120  Broadway,  who  have  been  consulted  in  this 
matter. 

The  Manhattan  Trust  Co.,  as  trustee  under  the  first  mort- 
gage, gives  the  following  notice: 

At  the  request  of  a  number  of  the  holders  of  first  mortgage  bonds. 
In  which  request  the  corporation  Joins,  a  meeting  of  such  bondholders 
will  be  held  at  No.  1  Nassau  8i.,  New  York,  Room  600,  on  Wednesday. 
March  2. 1904.  at  2  P.  u.,  to  confer  in  regaid  to  the  situation  of  the 
company,  and  to  advise  with  the  trustee  in  the  premises.  A  full  at- 
tendance la  deemed  necessary  in  the  Interest  of  the  bondholders.— 
V.  78,  p.  346,  233. 

Street's  Weatern  Stable  Car  Line,— Mortgage.— A.  mort- 
gage has  been  made  to  the  Equitable  Trust  Co.  of  Chicago, 
Franklin  H.  Head  and  Henry  Southwell,  as  trustees,  covering 
2,517  cars,  to  secure  an  issue  of  |214,000  of  5  p.  c.  bonds  of 
$1,000  each,  payable  Feb.  1,  1908.— V.  75,  p.  1257. 

United  Gas  Improvement  Co.— 0^er«.— George  Philler 
having  resigned  the  first;  vice-presidency,  Samuel  T. 
Bodine,  Randall  Morgan  and  Walter  Clark  have  been 
elected,  respectively,  First,  Second  and  Third  Vioe-Presi- 
dents.— V.  78,  p.  587. 

United  Lead  Co,— Statu$.— See  National  Lead  Co.  above. 
—V.  77,  p.  827. 


United  States  Steel  Corporation.— Output  of  Lake  Su- 
perior Iron  Ore  in  190S— The  "Iron  Age"  In  its  review  of  the 
year  1903  gave  the  following  as  the  production  of  iron  ore  in 
the  Lake  Superior  region  of  the  several  steel-making  com- 
panies interested  in  mining : 

1908.  1902.  Change. 

OroBs  tons.  Gross  Ions.  Gross  tons. 

U.  8.  Steel  OorporatloB 14.355,000  16,025,000  7).  2.ft70,0L0 

Oorrlgan.  McKlnney  &  Co l..'S65,000  2,190.000  D.  6 3. '5,000 

Cleveland-CUtf  Iron  Co 1,816.000  1,720,000  X>.  40S,000 

Plokands,  Mather  &  Co 1,100,000  1,270,000  i).  170,000 

Penn  Iron  Mining  Co 1,000,000  792,000  7.208,000 

Joe.  Sellwood 831,000  383.000  7.448.000 

Jones  &  Langblln 631.000  442,000  7.189,000 

Repnb.  Iron  A  Steel  Co 493,000  386,000  7.157,000 

Ferdinand  Schleslnger 320.000  809,000  7.  11,000 

Oglebay.  Norton  A  Co 240,000  129,000  7.111,000 

International  Harvester  Co...      216,000              7.216,000 

Notb.— In  this  list  the  United  States  Steel  Corporation  Is  not  credited 
with  any  part  of  the  production  of  Mahoning.  Pewablo.  nor  Union, 
though  It  has  an  Important  Interest  In  them  all,  and  one  that  woold 
Increase  Its  aggregate  by  780,000  tons.  On  the  other  hand.  Us  figures 
do  Include  all  of  Labe  Superior.  Marquette  range,  and  Regent,  though 
a  26  per  cent  Interest  In  both  Is  owned  by  the  Cleveland-Cliffs  Iron  Co. 
The  Penn  Iron  Mining  Co.  U  credited  with  half  of  Mahoning,  which  it 
owns  and  with  all  of  Republic,  which  was  not  on  Its  list  for  1902.  The 
flgares  for  Plctcands,  Mather  A  Co.  include  all  of  the  Lackawana  Steel 
Company's  operations,  but  not  any  of  Cypress,  which  is  owned  Jointly 
with  Jos.  SeUwood.  The  Republic  Iron  &  Steel  Co.  is  given  all  of 
Union,  which  It  operates,  though  owning  but  60  per  cent,  and  all  of 
Clifford,  but  with  none  of  Mahoning,  in  which  it  has  a  minority 
interest. 

The  Cleveland  Cliffs  Co.  is  reported  to  have  made  an  im- 
portant discovery  in  the  Negaunee  mine  which  may  greatly 
increase  its  output.  A  one- half  interest  in  this  mine  was 
recently  reported  as  sold  for  $750,000,to  the  Lackawanna  Steel 
Co. 

Orders  for  rails,  etc.— The  "Iron  Age"  says  : 

The  railroads  are  purchasing  equipment  more  freely.  Transactions 
In  steel  rails  in  the  past  two  weeks  have  aggregated  at  least  100,000 
tons  and  may  have  gone  somewhat  over  that  quantity.  Negotiations 
are  proceeding  for  further  large  lots,  and  manufacturers  are  con- 
fident that  the  deadlock  has  at  last  been  broken.  Prices  have  not 
been  changed,  but  it  Is  asserted  that  buyers  are  protected  against  de- 
clines. Large  orders  are  being  given  out  by  leading  systems  for  rail- 
road supplies  of  all  kinds  to  cover  re^nirements  for  the  year,  and  in 
such  instances,  also,  they  are  protected,  i 

Among  the  recent  orders  for  rails  was  one  for  about  53,000 
tons  from  the  Harriman  lines  (Union  Pacific,  etc.),  of  which 
about  38,000  tons,  it  is  stated,  will  be  furnished  by  the  United 
Stases  Steel  Corporation  and  15,000  tons  by^the  Tennessee 
Coal,  Iron  &  RR.  Co.— V.  78,  p.  588,  283. 

United  States  Gjpsum  Co.— New  President— Director 
George  S.  Ringland  of  Fort  Dodge,  Iowa,  has  been  elected 
President  to  succeed  B.  W.  McCausland.— V.  75,  p.  926. 

Wearer  Coal  &  Coke  Co.— On  Chicago  Unlisted.— The 
Chicago  Stock  Exchange  has  admitted  this  company's  |3,000,- 
000  stock  to  the  unlisted  department. — V,  77,  p.  2398. 

West  Yirginia  Paip  &  Paper  Co.— iVeic  Stock.— The  cer- 
tificate of  increase  of  capital  stock  from  |8, 600,000  to  $7,500,000 
was  filed  at  Wilmington,  Del. ,  Feb.  12.    See  V.  78,  p.  391, 347. 

Woronoco  Paper  Co.  of  Bnssell,  Mass.— Ca^^ed  Bonds.- 
Bonds  Nos.  112, 124,  94,  17,  51,  having  been  drawn  for  the 
sinking  fund,  will  be  paid  April  1,  1904,  at  the  Springfield 
(Mass.)  Safe  Deposit  &  Trust  Co.  The  company's  plant  at 
Fairfield,  Hampton  County,  Mass.,  has  a  capacity  of  10,000 
lbs.  of  bond,  ledger,  linen  and  superfine  writing  paper  eaoh 
twenty-four  'hours.  Capital  stock  last  accounts,  $200,000; 
bonds,  $150,000.    President,  J.  G.  Mackintosh. 


— The  publishers  of  the  Financial  Chroniclb  have  issued 
their  annual  publication,  the  Financial  Review.  It  gives 
a  comprehensive  review  of  the  business  of  1903,  with  com- 
parative statistics  for  a  series  of  years ;  the  money  market, 
dally  prices  of  call  loans,  time  loans  and  commercial  paper 
for  the  last  four  years  ;  daily  price  of  foreign  exchange  for 
three  years  ;  the  New  York  weekly  bank  statements  in  1903  ; 
also  the  weekly  statement  of  the  Bank  of  England  and  the 
Bank  of  France  ;  the  yearly  aggregate  of  mercantile  failures 
back  to  1857 ;  the  production  of  the  precious  metals  and 
staples  for  a  series  of  years ;  imports  and  exports  since  1874, 
and  a  table  of  the  leading  exports  ;  prices  of  U.  S.  Govern- 
ment and  State  securities  since  1860 ;  monthly  range  of 
prices  of  railroad  bonds  and  railroad  stocks  for  five  years. 
These  and  many  other  statistics  conveniently  arranged  make 
up  the  contents  of  this  very  useful  volume. — William  B.  Dana 
Company,  Publishers,  New  York.    Price,  two  dollars. 

— Messrs.  Jas.  H.  Oliphant  &  Co.,  20  Broad  Street,  have 
issued  the  1904  edition  of  the  "  Earning  Power  of  Railroads." 
After  explaining  the  relation  of  the  usual  items  of  expenses 
(i.  e.  "  Maintenance  of  Way,"  "  Maintenance  of  Equipment," 
etc.,  etc)  to  the  earnings,  the  book  gives  in  detail,  for  113 
separate  roads,  information  as  to  their  earnings,  expenses, 
interest  charges,  capitalization  traffic,  etc,  many  of  the 
items  being  also  calculated  per  mile  of  road.  Altogether  the 
publication  will  be  found  not]  only  interesting  but  very 
useful  as  well  to  the  investor. 

—The  annual  statement  of  the  Washington  Life  Insurance 
Company  is  published  in  our  current  issue.  The  company's 
income  for  the  year  was  $3,678,255.  The  assets  are  $16,993,- 
875.  The  grand  total  paid  policy-holders  since  the  organira- 
tion  of  the  company  is  $42,088,068. 

— Pogson,  Peloubet  &  Co.,  public  accountants,  have  re- 
moved their  New  York  office  from  20  Broad  St.  to  the  build- 
ing just  completed  at  42  Broadway.  Their  Chicago,  St.  Louie 
and  Butte  ofiices  remain  at  the  old  addresses. 
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COMMERCIAL      EPITOME 

Fbidat  Niobt,  Feb.  19, 1904. 

A  fair  volume  of  business  has  been  transacted  in  most  lines 
of  trade.  Manufacturers  as  a  general  rule  have  been  book- 
ing orders  with  seasonable  freedom  for  forward  shipment,  and 
there  have  been  fair  shipments  on  outstanding  orders.  Owing 
however,  to  the  severe  wintry  weather,  the  movement  of 
freight  has  been  slow,  a  large  number  of  freight  cars  both 
east-bound  and  weet-bound  being  reported  blocked  between 
seaboard  and  Western  points.  An  unsettled  and  sagging  mar- 
ket has  continued  to  be  reported  for  pig  iron,  but  finished 
iron  and  steel  have  been  reported  in  good  demand  and  at 
generally  firm  prices.  In  the  grain  market,  especially  wheat, 
there  has  been  considerable  activity  to  the  speculative  buy 
ing,  influenced  by  the  political  news  from  the  Far  East  and 
Europe,  and  prices  have  advanced. 

Lard  on  the  spot  has  been  unsettled  but  a  moderate  volume 
of  business  has  been  transacted,  generally  at  a  lower  basis 
of  values.  The  close  was  firm  at  8  00c.  for  prime  Western 
and  7'00@7'25c.  for  prime  City.  Refined  lard  has  had  only 
a  very  moderate  sale.  The  close  was  firm  at  8c.  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery 
has  been  fairly  active.  The  tone  of  the  market  has  been  urn- 
settled,  influenced  by  manipulation  for  the  account  of  pack- 
ers and  speculators'  interests.    The  close  was  firm. 

DAUiT  OLOSmO  PBIOBB  OV  LABD  VHTUBBB  HI  OHIOAOO. 

Sat.         Hon       Tue$.        Wed.        IKurt        Wri. 

Mavdel'r 7-65         7  75       7-60         7-75  7'77>«    7-90 

Julydel'y 7-72ifl     7-82i«    770         7-82ifl      7-90       805 

Pork  has  had  a  fair  jobbing  sale  and  the  close  was  steady 
at  |15  60@16  50  for  mess,  |16  00O16  50  for  short  clear  and 
|16  00  for  family.  Cut  meats  have  been  quiet  and  unchanged 
at  6@Q%c.  for  pickled  shoulders,  10@10^c.  for  pickled  hams 
and  7^@8J^  for  pickled  bellies,  14@10  lbs.  average.  Beef 
has  held  steady  at  unchanged  prices.  New  business  has  been 
quiet,  closing  at  $7  50@8  50  for  mess,  $10  00@11  00  for  packet, 
$11  00@13  00  for  family  and  $16  00@16  50  for  extra  India  mess. 
Tallow  has  advanced  slightly,  closing  at  5}^@5}^c.  Stearines 
have  been  well  held,  closing  at  8c.  for  lard  stearine  and  7c.  for 
oleo  stearine.  Cotton- seed  oil  has  been  in  fair  demand,  clos- 
ing at  88%@39c.  for  prime  yellow.  Butter  has  continued  to 
advance  for  the  better  grades,  closing  at  16@263>^c.  for  State 
factory,  full  cream.  Cheese  has  been  in  fair  demand  and 
steady  at  9@12c.  for  State  factory,  full  cream.  Fresh  eggs 
have  been  in  light  supply  and  firm  at  33c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  quiet.  Sentiment  in  the 
market  has  become  decidedly  mixed,  and  awaiting  develop- 
ments buyers  have  shown  a  disposition  to  pursue  a  waiting 
policy.  The  close  was  quiet  at  7^0.  for  Rio  No.  7  and  7^c. 
for  Santos  No.  4.  West  India  growths  have  been  quiet  and 
unchanged  at  Q^c.  for  good  Cuouta.  East  India  growths 
have  held  steady.  Speculation  in  the  market  for  contracts 
has  been  less  active.  Early  in  the  week  prices  declined 
sharply,  reflecting  weaker  European  advices,  but  subse- 
quently partially  recovered  the  decline,  and  closed  steady. 

Following  are  the  closing  asked  prices: 

July 6'85o. 

Aug 6-450. 

Bept......^ 6'55o. 

Raw  sugar  has  been  in  more  active  demand  and  firmer, 
closing  at  3  ll-32@3%c.  for  centrifugals,  96-deg.  test,  and 
2  27  82@2/8C.  for  muscovado,  89-deg.  test.  Refined  sugar  has 
been  fairly  active  and  firmer,  closing  at  4  450.  for  granu- 
lated.   Teas  have  been  active  at  advancing  prices. 

Kentucky  tobacco  has  been  quiet,  but  prices  have  been  un- 
changed and  steady.  A  dull  market  has  been  experienced  for 
seed-leaf  tobacco,  the  few  sales  that  have  been  made  being  of 
a  retail  character.  Foreign  tobacco  has  been  firmly  held, 
but  bneiness  has  been  quiet. 

'  Under  increased  eupplies,  prices  for  Straits  tin  reacted,  but 
the  close  was  at  a  partial  recovery  and  firm  at  28'373^@28'75o. 
Ingot  copper  has  advanced  slightly,  but  the  close  was  dull  at 
\2^A®\2%Q.  for  Lake  and  l'ii%@U%G.  for  electrolytic.  Lead 
has  advanced  slightly,  closing  at  4'50@4'60c.  Spelter  has 
been  firmer  and  closes  at  6@5*10c.  Pig  iron  has  been  unset- 
tled, closing  at  $14  75@15  for  No.  2  Northern  add  $13  25® 
$18  75  for  No.  2  Southern. 

Refined  petroleum  has  been  easier,  closing  at  8'95c.  in  bbls. 
ll'65c.  in  cases  and  6"05c.  in  bulk.  Naphtha  has  been  un- 
changed at  12'40c.  Credit  balances  have  declined,  closing  at 
$1  80.  Spirits  of  turpentine  has  been  quiet  and  easier  closing 
at  65@65>^c.  Rosins  have  weakened  slightly  to  $2  87J^  for 
common  and  strained.  Wool  has  been  firm  and  inquiries 
from  foreign  buyers  have  been  reported.  Hops  have  been 
quiet. 


Feb^.... ........  6*800. 

Marob 5-85o. 

May 605e. 


Oot 66.'So 

Deo 6-850 

Jan 6  90e 


COTTON. 
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Friday  Nioht,  February  19,  1904. 

The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  87,921  bales, 
against  127,081  bales  last  week  and  153,602  bales  the  previous 
week,  making  the  total  reoelpts  since  the  1st  of  Sept.,  1903, 
6,326,678  bales,  against  6,865,691  bales  for  the  same  period  of 
1902-8,  showing  a  decrease  since  Sent.  1, 1903  of  39,003  bales. 


Beeeipti  at— 

Sat. 

Mon. 

Tuet.  I    Wed. 

Thure. 

iri. 

Total. 

GalTeston. 

Sab.  Paas,  Ao. 
NewOrleanfl... 
Mobile 

2,834 

6,825 
193 

2,450 

80 

334 

1,946 

68 

48 

9.025 

6,173 
663 

1,481 

249 

5 

956 

45 
167 

91 

6,601 

6,868 
28 

•■■■■■ 

1,778 

10 

170 

898 

8,305 

3,850 
64 

999 

8 

70 

1,110 

137 

242 

1.649 

2,593 
164 

i'.iei 

42 

83 

1.026 

414 
113 

6,137 
1,368 
6,155 

285 
1.621 
1,567 
1,958 

160 

6 

26 

429 
1,487 

478 

29,551 

1,368 

81,464 

1,397 

1,621 

9,724 

1,958 

499 

6 

688 

6,365 

1,487 

45 

776 

Peniiaoola,  Ao. 
Savannab 

Bronsw'k,  &o 
Oharleston 

Pt.  Royal,  Ao. 
Wilmington 

Wa8h'ton,&o: 

Norfolk 

N'p'tNew8,*c/ 

Now  York. 

Boston 

Baltimore 

Pblladelp'a,Ao 

478 
494 

Tot.  tbia  week. 

14.728 

18.845 

15.348 

9.785 

7.548 

21,667 

87,921 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept  1, 1908,  and  the  stocks  to-night,  compared  with  last  year. 


1903-04. 

1902-03. 

Stock. 

Beeeipti  to 
Feb.  19 

This 

Since  Sep. 

This 

Since  Sep, 

1904. 

1903 

week. 

1, 1903. 

teeek. 

1, 1902. 

Galveston... 

29.551 

2.140.319 

45,749 

1,821,610 

78,529 

225,942 

8ab.P.,&o. 

1,368 

94.575 

4.907 

99,125 

New  Orleans 

81,464 

1,690,726 

42,810 

1,815.817 

894,971 

345.676 

Mobile 

1.397 

186,164 

2,912 

185,560 

20,111 

24,814 

P'saoola,  <bo. 

1,621 

122.001 

520 

131,863 

Savannab... 

9.724 

1.043,368 

28,957 

1,126,766 

50,720 

105.685 

Br'wlok,  Ao. 

1,958 

116,427 

108,223 

10,506 

14,179 

Gbarleston.. 

499 

144,829 

1.823 

203,012 

7,763 

10,083 

P.  Royal.  Ac. 

6 

1,080 

231 

Wilmington. 

688 

315,911 

5,617 

307,475 

13.534 

7,595 

Wasb'n,  &o. 

336 

387 

Norfolk 

6,865 

409,429 

9,145 

417,300 

17,402 

28.853 

N'portN.,Ao 

1,487 

12,714 

296 

19,002 

1.068 

202 

New  York... 

45 

6,178 

1,289 

26,484 

72.221 

122.861 

Boston 

776 

14,168 

4,231 

56,553 

36.000 

49.000 

Baltimore. . . 

478 

19,629 

3,864 

28.539 

6,715 

4,511 

Pblladel,&o. 

494 

8.849 

479 

17,754 

2,282 

4,741 

Totals 

87.921 

6.326,678 

152.099 

6.365.691 

711.822 

944,242 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


BeceiptM  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Galves'n,  &e. 

30,919 

50.672 

52,230 

84,805 

35,017 

23,893 

New  Orleans 

31,464 

42,294 

49,541 

38,178 

49,709 

30,166 

Mobile .. 

1,397 

2,912 

3.441 

1,951 

4,764 

3,858 

Savannab... 

9,724 

28,957 

14,221 

16.610 

42,449 

10,702 

Obas'ton,  Ao. 

505 

1,823 

6,987 

2,292 

8,548 

1.722 

Wllm'ton.  Ao 

688 

5.617 

5,664 

2.301 

5,747 

720 

Norfolk 

6.365 

9.145 

12.468 

4,836 

12,228 

6,096 

N.  News,  Ao. 

1,487 

296 

587 

196 

787 

260 

All  otbers... 

6,372 

10.383 

12.316 

21,449 

20,462 

5.959 

Tot.  tbls  wk. 

87,921 

152.099 

166.405 

122,668 

179.701 

83,875 

Since  Sept.  L 

6826,678 

6365,691 

6215.547 

5763,408 

5348.340 

7135,639 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  106,502  bales,  of  which  45,178  were  to  Great  Britain,  25,837 
to  France  and  35,487  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1. 1908. 


Week  Mnding  Feb.  19, 1904. 

From  Sept.  1, 1008,  to  Feb 

10,  lOOi 

Evporti 

Exvorttd  to— 

E»porte<i  to— 

irom— 

Great 

Conti- 

lotal 

Oreat     „ 

Conti- 

Brit'n, 

France 

nent. 

Week. 

Britain.  ^''■'^' 

nent. 

Total. 

Ualveston 

17,138 

4.078 

868    21,874 

711,860  308,J!8b 

643.70." 

1,668.301 

8»b.  Pass,  &c.. 

1,I«6 

1,145 

17.116 



88,28* 

86,349 

New  Orleans.. 

18,0e6 

18,488 

83,823 

60,876 

509.277 

212.271 

450,630 

1,172.178 

MobUe 



1.180 

1,180 

84,242 

16,308 

66.401 

104.946 

Pensaoola 

■ .  .. 

1.426 

1.425 

86.464 

18,691 

68.73h 

118.893 

SaTannah ...... 

8,873 

3,873 

6.878 

18,6ii2 

188,224 

6e,29li 

631.047 

765.670 

BranBWiok .... 

78.081 

7,124 

fr  5,205 

CharleBton.... 

..•••. 

43,055 

43.0&5 

Port  Royal.... 

Wilmington... 

.  .... 

C6.482 

8,860 

234,45^ 

897.740 

Norfolk. 

168 

186 

1.000 

200 

86f 

8.006 

N'port  N.,  Ac. 

200 

1.300 

1.600 

New  York 

876 

1.400 

8,878 

174,932 

33,810 

116,361 

313,688 

Boston 

690 

169 

866 

73,9^a 

4.510 

78.468 

Baltimore 

46,594 

31.b86 

77.479 

PkUadelpkta.. 

5Si 

684 

21,747 

1.487 

83.234 

San  Fran.,  4o» 

27 

37.464 

87,481 

Total 

46,178 

26.887 

86,487  108,502 

1,027.647 

6d6,oeu 

2.«»0.8i'2 
8,880, 18n 

4.863,001 

Totel,  1902-03. 

fi.nim 

17.321 

66,800  167.743 

8,063.807 

832.000 

4,93e,S33 

770 
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la  addition  to  above  exports,  oar  telegrams  to-nlghc  also 
give  as  the  following amoaots  of  ootton  an  shipboard,  not 
oleared.  at  the  ports  named.  We  add  similar  flgares  for 
Ifew  York,  whloh  are  prepared  for  our  Bpecial  ase  by  Messrs, 
Lambert  A  Barrows.  Prodnoe  ExohanKe  BalldinR, 


LtaviHt 

iloek. 


OM  SHIPBOARD,  HOT  OUARBD  rOB— 

Ftb.  19  at- 

Qrtat 
BrUaiyt 

Wfnc* 

e<r- 

tnany. 

Oiktr 
for'gn 

09aat- 

total. 

36,627 

46.040 

1,918 

150 

7,980 

11,060 

500 

9,000 

118,276 

New  Orleans. 
0»lv6«ton..  .. 
8*vAnuah..  .. 
Cbarleston... 

Mobile 

Norfolk 

Hew  York 

Other  i>ort« . . 

18,9S9 
lt>,OiO 

i'oso 

6.000 

3.481 
6,090 

326 

12,090 

1,518 

6,606 

"ebo 

3,000 
23,934 

11,504 
10,585 

22,089 

1.327 

2,255 

400 

150 

400 

11,060 

Total  1904.. 

42.089 

8,571 

16,592 

Total  1903.. 
Total  1902.. 

60.131 

57.838 

20,273 
13.492 

85.543 
56,899 

38,910 
1».7«9 

16.041 
13,944 

220.898 
161,942 

359,344 
32,489 
48,802 

7,813 
12,131 

6,342 
71,721 
61.106 


699.647 

723,344 
685,819 


Specniation  in  cotton  for  fnture  delivery  has  been  fairly 
active  and  there  have  been  wide  flactnatioBS  In  prices,  but 
the  net  change  for  the  week  is  unimportant.  On  Monday 
and  Tuesday  there  was  a  declining  market.  May  delivery 
eellinji;  down  to  12'65c.  and  July  to  12'75c.  This  decline,  it 
was  understood,  was  the  r«rsult  of  heavy  selling  for  the 
account  of  New  Orleans  interests  to  liquidate  long  contracts 
and  the  absence  of  aggressive  support.  During  the  second 
half  of  the  week  the  market  has  shown  a  distitictly  better 
tone  and  the  loss  In  prices  has  been  fully  recovered.  The 
movement  of  the  crop  has  been  light,  the  amount  of  cotton 
"in  sight*'  for  the  week  showing  a  considerable  decrease  as 
compared  with  the  corresponding  week  last  year.  The  ad- 
vices received  from  the  South  have  reported  a  brisk  demand 
for  actual  cotton,  it  being  seated  that  spinners  were  buying 
freely  and  that  exporters  also  were  operating.  The  leading 
bull  interest  in  the  New  York  market  also  has  again  taken 
an  aggressive  stand  and  recent  short  sellers  have  been  fairly 
free  buyers  to  cover  contracts.  To-day  there  was  a  fairly 
active  and  higher  market.  Bull  interests  continued  active  in 
their  operations  and  shorts  bought  freely  to  cover  contracts, 
prices  closing  at  a  net  gain  for  the  day  of  15@35  points.  Cotton 
on  the  spot  declined  early  in  the  week,  out  subsequently 
rallied,  and  closed  at  14'50c.  for  middling  uplands. 

The  rates  on  and  ofl  middling,  as  established  Nov,  18, 1908, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Oood  MlddllBg Tinged.. 0.     Even 

StTlot  Middling  Tinged 006  ofl 

Middling  Tinged 012  off 

Btnot  Lo-w  Mid.  Tlinred...  0'34  ofl 

Low  Middling  Tinged 0-50  ofl 

Strict  Good  Ord.  Tinged...  0-84  off 

Middling  Stained 0-50  ofl 

Strict  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1*50  ofl 


fair.^,.. ... ^....0. 1*30  on 

Middling  Fair  .....^ .  0-96  on 

Strict  Good  Middling. 0-62  on 

Gtood  Middling ^..^  0*44  on 

Strict  Low  MlddllBg 0-14  ofl 

Low  Middling 0-38  off 

Btrlot  €lood  Ordinary .....  0*72  off 

«eod  Ordinary...-  .. ..  l-oo  ofl 

Strict  Gk>od  Mid.  Tinged..  0-SO  OB 

On  this  basil  the  oflSolal  nrloes  for  a  few  of  the  grades  for 
the  past  week— Feb.  13  to  Feb.  19— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

(Jood  Middling. 
Middling  Fair.. 


Sat.    nion 


13-80 
14-42 
14-80 
15  24 
16-76 


12-75 
5  3-37 
13-75 
14-19 
14-71 


Tues 


12-60 
13  18 

13-60 

1394 
14-46 


\¥e« 


1250 
18-12 
1350 
13-94 
1446 


Tb. 

1275 
13-37 
1375 
1419 
14-71 


Frl. 


13-60 
1412 

14  60 
14-94 

15  46 


GULF. 


GKJod  Ordinary. 
1/Ow  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Men  Tnes  ^¥ed   Tb.    Frl. 


14-05 
14-67 
1505 
15  49 
16-01 


1300 
13-62 
14  00 
l«-44 
14  96 


12-75 
13-37 
1375 
14-19 
14-71 


12-75 
13  37 
1375 
1«  19 
14-71 


1300 
13-62 
14  00 
14  44. 
14-96 


13-75 
14-37 
14-76 
16-19 

15-71 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged. 


Sat.    non  Tues  Wed    Th.    Fri. 


13-30 
14-30 
14  46 
14-80 


12-25 
18-25 
18-41 
13-75 


12-00 
1300 
13-16 
13  60 


1200 
1300 
1316 
13-50 


12-26 
13-26 
13-41 
18-75 


1300 
14-00 
14-16 
14-60 


The  quotatloni  for   middling  upland  at  New  York  on 
Feb,  19  for  eaoh  of  the  past  8S  Fears  have  been  aa  follows. 


1904.... 0.14-50 

1903 10  05 

1902 Si'ie 

1901 9J4 

1900 S'^S 

1899 6Sg 

1898 6H 

1897 7i« 


1896....0.   7''8 

1896 .    5Bb 

1894 .  7i5ie 

1898..»...  gSig 
1893...^  7ie 
1891. ...«  9 
1890....„llk 
1889 lOlie 


1888....C.10B8 

1887 9»ia 

1886 ..   8I&16 

1886...»11>4 
1884......10% 

1888 lOSis 

1882 llSg 

1881 ll»i8 


1880....c.l33,e 

1879 988 

1878 ICs 

1877 12% 

1876 12i3ie 

1878......15% 

1874......16ifl 

1878 20''e 


HABKET  AND  BALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  Indicated  In  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whloh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


SPOT  Makkbt 
Olosbd. 

Fdtdbbs 

MAXKBT 

Olobbo. 

Salbs  ov  Spot  &  Oohtbaot 

M*- 

port. 

Oon- 
iump. 

Oen- 
traet. 

fola(. 

Satnrday .. 
Monday.... 
Tnesday... 
Wednesday 

steady 

St'y,  106  pta.  do. 
Umet,  26  pta.  do. 
(jolet - 

BTly  Steady. 

Weak 

Steady 

Finn 

riieady 

B'rly  steady. 

.... 

2,045 

517 

772 

1,616 

2,010 

722 

500 
206 
700 

2,046 
1,017 

778 
1,816 
8,210 

728 

Thursday.. 
Friday 

Qa)ei,25pt8.ad. 
St'dy,  75  pta.  ad. 

Total 

.... 

7,682 

8.382 

Futures. — Highest,  lowest  and  closing  prices  at  New  York. 
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Thb  Visiblb  buPFLT  OF  UOTTOR  co-night,  as  made  up  tof 
iAtile  and  telegraph,  is  ai  follows,  Foreign  itocka,  as  well 
as  the  afloat,  are  this  week's  returns,  and  oonsequentiy  all 
Foreign  figures  are  brought  dews  to  Thursday  evening, 
But  to  make  the  total  the  complete  figure*  for  to-night 
[Feb.  19),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  It  the  ezporti  of  Friday  only. 


bales. 


1904. 
687,000 
7,000 
56,000 


SMok  at  Liverpool, 

Btoek  at  London . ...... ......  ...^ 

atook  at  Manohester,..^  ...... 

Total  Great  Urltain  stock.' 

Cto«k  at  Hamburg. . ..^  ..^ 

Itook  at  Bremen ...»  ..^....^ 

•took  at  Antwerp .^.. 

atoek  at  Havre..,.. .... ...» .... 

■took  at  Marseilles.... ..». .... 

Stock  at  Barcelona. . .......... 

Stock  at  Genoa.... ..^      45,000 

vtook  at  Trieste . .......  .... 2,000 

Total  Continental  stocks 
Total  Bozopean  stocks. 


1903.        1902. 
618.000  1,118,000 
8,000  6,000 


1901. 
747,000 
11,000 


700,000 
7.000 

399,000 
4  000 

218,000 

3,000 

73,000 


626  000  1,118  000 


8.000 

261.000 

3,000 

181,000 

8000 

42  000 

37,000 

2  000 


9000 

820.000 

8  000 

229  000 

2.000 

48,000 

88,000 

2,000 


758,000 

15,000 

280  000 

4,000 

165,000 

3,000 

28,000 

30,000 

6,200 


751,000     537,000     551,000     480,200 


(ndla  cotton  afloat  tor  Knrope 
Amex.  ootton  afloat! or  S'rope. 


1,451,000  1,163.000  1,669,000  1,288,200 


■gypi 

Stock 


t.BruU,Ao.  ,afltJor  E'pe 


Stock  In  Alexandria,  Egypt. 
Stack  In  Bombay,  India.. ...„ 
Stock  In  United  States  ports.. 
Stock  In  U.  8.  Interior  toims.. 
Onlted  States  exports  to-day.. 


229.000 
480,000 
64,000 
244.000 
358.000 
711,822 
869,808 
6,842 


178,000 
597,000 

61.000 
181,000 
522,000 
944,242 
381.999 

29,540 


87.000 
518.000 

40.000 
853  000 
477  000 
847.761 
672,244 

13.072 


138,000 
876,000 

27,000 
181.000 
442,000 
989,126 
696,523 

83,803 


Total  Visible  supply  .......3,853.972  4,047,781  4,477,077  4.060,650 

Of  tbe  abavOt  totals  of  American  and  otber  desoriptiona  are  aa  lollo-ws: 
Anuruan— 

549,000 

56,000 

717,000 

420.000 


Ldverpool  stock ..bales 

Manehester  stock...... , 

Oontlnental  stooka....„  ...... 

Ajmerlcan  afloat  for  Bnrope.. 

Onlted  States  stock .    711,822 

Onlted Stateslnterlor  stocks.   369,808 
OnltedStatesexportsto-day..       6,842 

Total  American...... .. 

Matt  Indian,  Bratil,  *t 
Liverpool  stock....^  .... ..... 

London  stock 

Oontlnental  stocks.... .... — 

(ndla  afloat  tor  Borope . ...» 

>S7pt,  BrasU,  Ac,  afloat 

Stock  In  Alexandria,  Bgypt.. 
staek  IB  Bombay,  India...... 

Total  Bast  India,  Ac....... 

Total  American.. ......  — 

Total  visible  sopply...... 

itlddliiig  Upland,  Liverpool, 
tflddllng  Upland,  New  York. 


542,000     999,000     664,000 


618,000 
697,000 
944.242 
881,999 
29.540 


620.000 
618,000 
847.761 
572,244 
13,072 


438,000 
376,000 
939,125 
696.523 
23.802 


.2,829,972  3,007,781  3,470,077  8,126,450 


88,000 
7,000 

84.000 
229.000 

64,000 
244.000 
368,000 


76.000 
8,000 

24,000 
178,000 

61,000 
181.000 
622.000 


114,000 

6,000 

31,000 

87,000 

40,000 

258,000 

477,000 


93,000 

11.000 

42,200 

188,000 

27,000 

181,000 

442,000 


1,024,000  1,040.000  1,007.000  934,200 
2,829,972  3.007,781  3,470,077  3,126,460 
3,863,972  4,047.781  4,477,077  4,080.650 


■gypt  Good  Brown,  Liverpool 
Pernv .  Boogh  Good,  Liverpool 
Broach  Fine,  Liverpool. ...... 

tinnevelly  Good,  LlverpooL.. 


7-28d. 
14-500. 


98i,d. 

9-75d. 
6%d. 
6  Bad. 


538d. 
1005c. 

8»i6d. 

7-30d. 
6d. 


42l89d 

«6*|S: 

7d. 


5B,ad. 

9»i«e. 

7\d, 

77,6d. 

5i4d. 
Sd 


I 


Continental  importa  past  week  have  been  116,000  bales, 

Tbe  above  figures  for  1904  show  a  decrease  from  last  week 
of  88.849  bales,  a  decline  of  198,809  balet  from  1903,  a  decrease 
of  628,105  bales  from  1902  and  a  loss  of  206,678  bales  from  1901. 
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AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  th« 
corresponding  period  of  1902-03— ig  set  out  in  detail  below. 


I 

CO 

I 


-I 

o 


SB 


®  5  s'SP  i-iB  Z.^ 
5«o  BIAS'S  OSS' 


SP  »  2 


^OQ 


11 

si 


iiiiiipiiiii 


•*    *    •    •    *0i 


3fcS  PS 

iFPiiSiiiii 


O 
91 


Quotations  fob  Middlinq  Cotton  at  Oth^b  Mabkbts.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


CO 

ODCFMa 


CO 


00 


to  ►-  ►- 


00 


b«>*     <X*^       CO 


M  to  1"^  .. 

rtV.  i>:m -» fc- 05*^     "to         'a«'»^«10>0>'    CO—      »      CR-SOsOj;    OOWtOOl 


QoVl 


4       OD 


to  "f^  »9  ©  ® j^J^  ®    !^^^^S''P 


ODC^«kOS>- 


CD 


CO 


W|_l|-lk>  1^ 


v>  ta  «  <i  o  OD  >~  o  o^  VI 


(BMi     en     !-•■  biweoiosow-a-iO-Jta  ws"     c>«»a««3O0D>- oom^ 

mScsSS^:  £gS:wSS*.3w»Sh-co^coco»©oo»o«oH-o«> 


^^     H>        •  '>4     eg        aMtocoM 

"bil-i  mV  00  H"  •   oscnosboooto't^wwabCFOOoo     CTi^wco"co^ocD«Dao«eo 

co®K««B.-Jta     yi*'ai«a»Hi*lo>i^oaQDO-qh-cpaDCOO«(»OOH«^aQoOO 


|i 


*>  H^'-'  ►3J-' Wi"  *^  O 
00 

to 


•    -^  O  ^  ts  *^  CO  C7I  CO 


COh-H«       N  M 

l^MOJO)*'»-'w|^«0t-«  — »- 


The  above  totals  show  that  the  interior  stocks  have  de 
creased  during  the  week  18,579  bales,  and  are  to-night  13,191 
bales  leaa  than  same  period  last  year.    The  receipts  at  all  th  e 
towns  have  been  18,150  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.- 
We  give  below  a  statement  showing  tne  overland  movement 
tor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  19  and  since  Sept.  1  in  the  two  years  are  as  follows. 


February  19. 


SMppeA— 

VlaBt.  LonlB 

Via  Cairo 

Via  Padaoah 

Via  Rook  Island 

Via  LonlBTllle... 

Via  Olnolnnatl 

Via  other  routes,  &o. 


Total  {[TOSS  overland 

Deduct  $h%pmentt— 
Overland  to  N.  Y.,  Boston,  Ao. 

Between  Interior  towns 

Inland,  ibo.,  from  Bontb... ...... 


Total  to  be  deducted. 


Leaving  total  net  overland*.. 


1903-04. 


WfJt. 


16,553 
6,170 


420 
11,116 

484 
5.683 


40,432 

1,793 

568 

4,987 


7,348 


33,084 


SiHtt 

MtVt.    1. 


349,779 

209,338 

25 

12,597 

77,477 

25,569 

162,666 


837,510 

48,819 
25.266 
38,105 


112,190 


735.320 


1902-03 


mtk. 


16,981 

3,675 
250 

1.855 

5,519 
563 

2.104 


30,827 

9,863 
1,943 
1.128 


Khm 
gtpi.  I 


659,249 

170,901 

1.745 

25,279 

96,843 

28,740 

221,836 


1,103,593 

129,330 
36,132 
34.487 


13,934     199,949 


Week  ending 

OLOSIMG  QUOTATIOHS  VOB   KIDDUHQ  OOTTOH  OH— 

Feb.  19. 

Batur. 

iron. 

lues. 

Wednei. 

TkurM. 

Fri, 

aalveston... 

ISh 

13% 

1314 

13>« 

13>s 

I3ifl 

New  Orleans 

18% 

1314 

1314 

IS"* 

13% 

MobUe 

Savannah. . . 

ii\ 

13% 

13% 

is'ii 

ISH 

13  Is 

Obarleston .. 

....... 

Wilmington. 

13-60 

13 

BTortolk 

>«>_■■ 

14 

..•>•« 

•-■--■ 

13% 

13% 

Boston 

14-80 

14-80 

13-75 

13-60 

13-60 

13-75 

Baltimore . . 

>■■>■• 

...... 

...... 

■>*■>■ 

Pblladelphla 

1508 

14-00 

13-75 

13-76 

1400 

14-76 

Angnsta  — 

14i« 

13i« 

I314 

13'S)>4 

ISBs 

14 

BfemphlB 

14 

I314 

I314 

I3J4 

1338 

13% 

St.  Lonls. 

14)« 

14J« 

14i« 

I3i« 

13>fl 

ISis 

Houston 

13\ 

139i8 

ISJ* 

1314 

13J4 

I314 

Uttle  Rook. 

11^4 

12% 

12% 

12% 

13 

New  urleanb  Option  Mabkbtt.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day. 

Honda > 

Tueiday, 

Wed'dav, 

Thurtd'v 

Friday, 

Feb.  13 

Feb.  15 

Feb.  16. 

Feb.  17. 

Feb.  18 

Feb.  19. 

Feb'akt— 

Range 

Closing . . . 

-    «  — 

-    H)  - 

12  70©  - 

—    ©_ 

—   ®  _ 

13-32®  - 

12-24»  — 

12-75  »  - 

13-27©  - 

13-60©  - 

Maboh— 

Range. .„. 
Clofflng... 

lS-39»-7a 

08-29-13  86 

12-25  » -91 

12-900-42 

13-86© -75 

13-42  ft -43 

12-S40-3S 

12-97  »  — 

13-86©  -38 

13'69©60 

BL4.T- 

Range.... 
Closmg . . 

13-841>-]6 

13-86  » -87 

12-74-13  86 
12  77®  - 

is 

1 2 -68  0 -41 
13-41®  - 

13-21®  80 
13-72a-73 

13-62©'ao 
14-00©  - 

July— 

pi 

Range 

Closing . 

14-350-61 

1317-14-27 

^ 

1307»81 

13-69»-20 

13-91®  60 

14-289  29 

i3-aoa>  21 

13  809-81 

1412  9  18 

1 4-399-40 

August— 

Range  — 
Closmg... 

-    It  — 

—  a  — 

—    ©  - 

—    ®  — 

—    @  — 

—    t»  - 

12 -46  9 -60 

12  669- 

13  409  46 

13  67©-70 

TOHB— 

Spots 

Steady. 

Nominal. 

Nomlnal. 

Steady. 

Steady. 

Options... 

Quiet. 

Steady.  1       • 

Steady. 

Steady. 

Steady. 

17,8931    903,644 


*  Inolndlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
Ihif  year  has  been  33,081  bales,  against  17,893  bales  for  the 
week  in  1908,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  178,324  bales. 


In  Sight  and  Bpinnen 
Takings. 


19. 


Reoelpts  at  ports  to  Feb. 

ITet  overland  to  Feb.  19 

Bonthem  consumption  to  Feb.  19. 


Total  marketed 

Interior  stocks  In  exoess. 


Game  Into  sight  during  week. 
Total  In  sight  Feb.  19 


1908-04. 


Fm*. 


87.921 
33,084 
42,000 


6,326.678 
725,320 
999,000 


163,005 
*18,579 


144,426 


aintt 

gept.  1. 


1902-03, 


Wttk. 


152,099 
17,893 
41,000 


s:inet 
gept    1 


6,365.691 

903,644 

1,000,000 


8,050,998  210,982  8,269,335 
858,206!*  28,046     318,921 


8.409,204 


182,946 


Wortk'n  spinners'  tak*g8  to  Feb.  19 
*  Decrease  during  week. 
Movement  into  sight  in  previous  years. 


73,9071.640,902!  49.6761.555,956 


8.588,256 


We*k-  Bales.   | 

1902  Feb.  21 204,565 

1901- Feb.  23 162,120 

1900  Feb.  28 «...  181.020 

1899-Feb.  24 102,960 


Since  gept.  1—  Sales. 

1901-02-Feb.  21 .-   8,426,033 

1900-01— Feb.  23 .,   8,081.746 

1899-00— Feb.  23 7,441.319 

1898-99-Feb.  24.....>  9,207.079 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tel- 
egraph from  tbe  South  this  evening  indicate  that  the  weather 
on  the  whole  has  been  rather  unfavorable  to  farming  inter- 
ests at  the  South  during  the  week.  Rain  has  fallen  in  most 
districts,  but  as  a  rule  the  precipitation  has  been  light  or 
moderate.  Temperature,  however,  has  continued  low  in  the 
main.  Conditions  have  interfered  with  farm  operations,  but 
some  work  has  been  done.  Our  Mobile  correspondent  re- 
ports large  sales  of  implements,  mules  and  fertiliiers. 

Oalveston,  Teaxis.— There  has  been  rain  on  three  days  dur- 
ing the  week,  the  precipitation  being  thirty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  68,  the  highest 
being  70  and  the  lowest  45. 

San  Antonio,  Tescas.—We  have  had  showers  on  two  days 
of  the  week,  the  rainfall  reaching  fourteen  hundredths  of  an 
inch.    Thermometer  has  averaged  56,  ranging  from  30  to  82. 

Corpus  Christi,  Texas.— It  has  been  showery  on  three  days 
of  the  week,  the  rainfall  reaching  forty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  42  to  78,  averaging 
60. 

Palestine,  Tea;as.— Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  one  inch  and  fifty-six  hundredths  of  an 
inch.    Average  thermometer  54,  highest  76,  lowest  32. 

Abilene,  Texas.— We  have  bad  no  rain  during  the  week. 
The  thermometer  has  averaged  51,'^ the  highest  being  80  and 
tbe  lowest  23. 

New  Orleans,  Louisiana, — There  has  been  no  rain  the  past 
week.    The  thermometer  has  averaged  60. 

tihreveport,  Louisiana.— We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  thirty-eight  hundredths  of  an 
inch.    Thermometer  has  ranged  from  30  to  70.  averaging  60. 

Columbus,  Mississippi. — We  have  had  no  rain  during  the 
week.    Average  thermometer  48,  highest  68  and  lowest  28. 

Leland,  Mississippi. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  44,  the  highest  being  62  and  the 
lowest  25. 

Little  Bock,  Arkansas.— Bnt  little  farm  work  has  been  done 
this  week.  Rain  has  fallen  on  one  day  during  the  week,  to 
the  extent  of  one  inch  and  seventy  hundredths.  The  ther- 
mometer has  ranged  from  26  to  65,  averaging  44. 

Helena,  Arkansas. — Labor  restricts  acreage.  We  have  had 
light  rain  on  two  days  during  the  week,  the  precipitation 
reaching  forty-five  hundredths  of  an  inch.  Average  ther- 
mometer 45-2,  highest  63,  lowest  25. 

Vickaburg,  Mississippi. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  49,  ranging  from 
30  to  66. 

Nashville,  Tennessee.— There  has  been  rain  during  the 
week,  to  the  extent  of  twelve  hundredths  of  an  inch.  The 
thermometer  has  averaged  38,  ranging  from  22  to  55. 

Memphis,  Tennessee. — We  liave  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  thirty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  39,  the  highest  being 
59  7  and  the  lowest  23-6.  Hitf 

Mobile,  Alabama.— Rain  In  the  interior  latter  part  of  week. 
Farm  work  has  made  some  progress  and  merchants  report 
large  sales  of  implements,  mules  and  fertilizers.  We  have 
had  but  a  trace  of  rain  during  the  week.  The  thermometer 
has  ranged  from  12  to  71,  averaging  53.  ^  4^f^ 

Montgomery,  .4ia6ar»a.— Continued  rains  prevent  farming 
operations.    Rain  has  fallen  on  three  days  of  the  week,  the 
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raiDfall  being  fifty-three  haDdredths  of  aa  inoh.    Average 
thermometer  45,  highest  60,  lowest  80. 

Savannah,  Oeorgia.—We  have  had  rain  on  two  days  of  the 
week,  the;  precipitation  rerohing  twenty-five  hundredths  of 
an  inch.    The  thermometer  has  averaged  45,  the  highest 
being  67  and  the  lowest  29, 

Augusta,  Oeorgia,—R%in  has  fallen  on  one  day  of  the  week, 
the    rainf&ll   beina:  five  hundredths  of  an  inoh.     Average 
thermometer  41,  highest  61,  lowest  25. 

Stateburg,  South  Carolina.— O a  five  mornings  of  the  week 
temperature  ranged  from  two  to  ten  degrees  below  the 
freezing  point.  We  have  had  light  rain  on  one  day  during 
the  week,  to  the  extent  of  seven  hundredths  of  an  inoh  ,  Av- 
erage thermometer  89,  highest  61  and  lowest  22. 

GreenvuHxi,  South  Carolina.— It  has  rnined  during  the 
week,  the  precipitation  being  twenty  hundredths  of  an  inoh. 
The  thermometer  has  averaged  85,  the  highest  b  eing  44  and 
the  lowest  27. 

Charleston,  South  Carolina,— We  have  had  rain  on  two 
days  during  the  week,  the  rainfall  being  thirteen  hnnir  edths 
of  an  inch.  The  thermometer  has  ranged  from  28  to  68, 
averaging  48. 

India  Cotton  Movkmknt  fbom  all  Poets.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  Feb,  18,  and  for  the  season  from  Sept,  1 
to  Feb,  18  for  three  years  have  been  as  follows- 


lUttipti  at— 


1903-04. 


ITm*. 


Bombay. 


80.000 


Min*t 

Mtpt.  1. 


1908-03. 


Wttk. 


974,000112.000 


ain$» 

ttpt.  1. 


1901-O2. 


If***. 


1.036,000  105,000 


Mintn 

Mtvt.  I . 


1.181,000 


Mmporti 
tr»m— 


BombAV— 

1903-04.. 

1902-03.. 

1901-02.. 
Oaleattk— 

1903-04.. 

1902-03.. 

1801-02.. 
■adras— 

1908-04.. 

1908-03.. 

1901-02.. 
All  Others— 

1908-04.. 

1902-03.. 

1901-02.. 


zotaiaii- 

1908-04.. 
1902-03., 
1901-02.. 


for  th$  Wfk. 


Brtat 
Britain. 


1,000 
1,000 


2,000 


OoHti- 

ntnt. 


96,000 
16,000 
14,000 


1,000 
1,000 

2,000 


1,000 


97,000 
17,000 
16,000 


total. 


96,000 
16,000 
14,000 


1,000 
1,000 

8,000 


1,000 

i'obo 


99,000 
17.000 
16.000 


Mines  September  1 . 


ereat 
Britain. 


18,000 

14,000 

1,000 

1,000 
2,000 
1,000 

8,000 
2,000 
1.000 

4,000 

13.000 

1,000 


Conti- 
nent. 


844,000 
274,000 
166,000 

8,000 

16,000 

8,000 

23.000 
8,000 
3.000 

40.000 
29,000 
40,000 


31,000 

81,000 

4.000 


415.000 
327,000 
207,000 


Votal 


362,000 
288,000 
157,000 

9,000 

18,000 

9,000 

31,000 

10.000 

4,000 

44,000 
42,000 
41.000 


446,000 
86S,00<t 
211.000 


Alexandria  Reokipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  reoeive  a  weekly 
cable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt 
February  17. 

1903-04. 

1902-03. 

1901-02. 

Beeeiptt  (oantars)*— 
This  ■week.... 

150,000 
5,693,604 

100,000 
6,343.517 

306,000 

Since  Sept.  1 

6.705,385 

Mxporte  (bales)— 

This 
week. 

8,250 

6,500 

10,000 

750 

Since 
Sept.  1. 

This 
week, 

3,666 
4.932 
6.525 
1,617 

16,640 

Since 
Sept.  1. 

158,287 

112,754 

198,621 

60,915 

530,677 

This 
week. 

7,910 

2.791 

11,415 

4,000 

Since 
Sept.  1. 

To  Liverpool 

To  Manoliester 

To  CJontlnent 

To  Am«ricft 

162,188 

100.078 

210,235 

36,777 

509,278 

141,751 
86,471 

248,615 
70,549 

Total  exports .... 

19,600 

26,116 

647.386 

A  oantar  la  98  pounds. 
Manchesteb  Mabket. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  dull  but 
steady  for  both  yams  and  shirtings.  Merchants  are  buying 
very  sparingly.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 

1903. 

8H  lbs.  Shirt- 

€oWn 

8H  lbs.  Shirt- 

Oott'n 

38«  Oop. 

ings,  common 

Mid. 

S8«  Oop. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Upld* 

A.        A. 

fl.    d.      B.    4. 

A. 

d.       d. 

a.    d.      8.    d. 

d. 

J'n.169%   •lOifl 

6    lifl«>8    9 

7-SO 

75ie  98H 

5    2i«97    9 

4-80 

"  22 

316,6-  iCe 

6    8    98  11 

8  00 

738     •88ig 

5    3    97  lOifl 

4-84 

«  29 

101«<»11>4 

6    6    99    3 

8-52 

77ie  «8i* 

5    4    98    0 

4-86 

Feb.  5 

lOiflOllifl 

6    6    99    3 

782 

738     »88i8 

6    4    98    0 

4-88 

"  12 

10    <>10\ 

6    4ifl99     llfl 

7-56 

7'7ia  98k  j5    6    98    0 

5-08 

"  I9l0i«»10% 

6    4)«»9    1^ 

7-28  7B8    08%  '6    6    98    li«'  6-38 

Cotton  Statistics  for  Week  Endino  Feb.  12.— Last  Fri- 
day having  been  a  holiday  (Lincoln's  Birthday)  we  went  to 
press  on  Thursday  night,  and  our  cotton  statistics  therefore 
covered  an  imperfect  week.  We  have,  however,  this  week 
revised  all  the  results  so  as  to  make  them  cover  the  full  week 
ending  Friday,  Feb.  12,  and  they  are  as  follows  :  Net  receipts 
for  the  week,  127,081  bales,  and  since  Sept.  1,  6,288,757  bales. 
United  States  port  stocks  last  Friday,  769,278  bales.  Total 
foreign  exports  for  the  week,  57,590  bales,  and  since  Sept.  1, 
4,747,819  bales.  Total  visible  supply,  8,942,821  bales,  of 
which  American,  2,939.821  bales.    Ulterior  towns  receipts 


for  week,  108,600  bales,  since  Sept.  1,  4,774,848  bales;  ship- 
ments for  the  week,  128,166  bales,  and  stock,  888,887  bales. 
Receipts  from  plantations  for  week,  107,5)6  halaa.  Weekly 
net  overland,  86,274  bales,  and  for  season  to  date,  693,286 
bales.  Sonthern  consumption  for  week,  42,000  balen,  and  for 
season,  967,000  bales.  Interior  stocks  decreased  19.6H6  bales 
during  the  week,  and  on  Friday  last  were  876,785  btles  in 
exoeps  of  Sept.  1,  There  came  into  sight  for  the  week.  185,- 
789  bales,  and  the  total  for  the  season  to  date  reached  8,264,- 
778  bales.  Northern  spinners  had  taken  since  Sept.  1,  1,668,- 
995  bales,  of  which  68,914  bales  represented  the  week's  tak- 
ings. 

European  Cotton  Consumption  to  Feb.  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
February  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Fek.  1. 

eireat  Britain. 

Oontinent. 

Total. 

For  1908-04. 

Takings  by  Bplnners... bales 
Average  weight  of  balee.lbB 
TaklniTR  In  ponrdH ...... 

1,309,000 

611 

617,799.000 

2.093.000 

486 

1,017.198,000 

8,802,000 

495-1 

1.634.997.000 

For  1902-03. 

TaUngB  by  spinners. . . bales 
Average  weight  of  bales-lbs 
Takings  In  pounds 

1,368,000 

605 
600,840,000 

2.010,000 

486 

976,880,000 

8,378,000 

493-7 

1,667,700.000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  511  pounds  per  bale  this  season,  against 
505  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  486  pounds,  against  486  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  495*1 
pounds  per  bale,  against  498*7  pounds  last  season.  Our 
lispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Ost.ltoFeb.  1 

1903-04. 

1902-03. 

Bales  of  600  lbs.  each, 
000s  omitted. 

Sreat 
Britain 

Oonti- 
nent. 

Total. 

Oreat 
Britain 

Oonti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 
Takings  to  Feb.  1 

40, 
1,236, 

1.276, 
1,007. 

446, 
2,084, 

2.480. 
1,688, 

486, 
3,270, 

3.766. 
2,690, 

55, 
1,883 

318 
1,954. 

2,272 
1.683, 

589. 

99, 
99, 
99, 
99. 

873, 
3.336, 

Supply.... .... 

1,«7, 
1,105, 

3,709, 

Oonsnmpt'n,17  weeks 

2.788. 

Spinners'  atook  Feb.  1 

269, 

797, 

1,066, 

149, 
162, 
162, 
169. 

832 

921, 

Weekly  Consumption. 

000s  omitted. 

In  October.......... 

60. 
63, 
68, 
60. 

99, 
99. 
99, 
99, 

65, 
65, 
65, 
65. 

164. 

In  November 

In  December 

In  January 

164, 
164. 
164 

Census  Office  Bulletin  on  Average  Weight  of  Bales. — 
The  Census  Office  issued  on  Monday  a  bulletin  on  the  average 
gross  weight  of  cotton  bales  for  the  crop  of  1908  as  follows: 

Figures  are  given  only  for  the  number  of  bales  actually  weighed. 
Counting  round  bales  as  half  bales  this  number  was  5,568.271  a  od  the 
average  gross  weight  502-1  pounds,  against  an  average  for  ihe  entire 
crop  of  last  season  of  502  pounds.  The  average  weight  of  commercial 
bales,  or  bales  as  pressed  at  ginneries,  was  483  1  pounds,  against 
479-8  last  year.  The  average  weight  of  the  square  bales  was  503-4 
pounds,  against  602  8  last  year.  The  average  weight  of  upland  round 
bales  was  247  8  pounds,  against  2056  last  year.  The  average  weight 
of  Sea  Island  bales  was  378*5  pounds,  against  385-1  last  year.  Applying 
these  averages  to  the  total  number  of  bales  ginned  up  to  and  Including 
January  16  would  show  the  total  amount  of  ootton  ginned  to  that  date 
to  be  4,762,998,070  pounds,  equivalent  to  9,525,996  bales  of  a  500- 
ponnd  standard. 

The  following  table  shows  the  number  of  bales  actually  weighed  and 
the  average  gross  weight  per  bale  by  States : 

Number 
*  bales 

actually 

States  and  Territories—  weighed. 

United  States 5,558,271 

Alabama 345,982 

Arkansas 260,860 

Florida 10,571 

Georgia 898.410 

Indian  Territory 84,149 

Louisiana 140,652 

Mississippi 721,347 

Missouri 8,927 

North  Carolina 295,052 

Oklahoma 90,084 

South  Carolina 482,914 

Tennessee 70,889 

Texas 2,198,691 

Virginia 348 

New  Yobk  Cotton  Exchange  Seats  at  Recoed  Peices.— 
As  a  result  of  greater  activity  on  the  New  York  Cotton  Ex- 
change, the  value  of  seats  has  rapidly  advanced.  Less  than 
four  years  ago  (in  1900),  and  before  the  adoption  of  the  present 
commission  law,  seats  sold  around  $700  to  $800,  and  as  re- 
cently ad  two  years  ago  $4,000  was  considered  a  fair  value 
for  a  membership.  But  within  the  past  year  the  price  has 
risen  rapidly,  the  climax  being  reached  on  Monday  of  the 
current  week,  when  the  three  seats  standing  in  the  name  of 
the  bankrupt  firm  of  Laighton  &  Foulke  were  sold  at  auction 
on  the  floor  of  the  Exchange.  Bidding  was  brisk,  the  first 
one  offered  going  to  Mr.  Herman  Hagedorn  at  $9,100,  and  he 
also  secured  the  next  at  $9,400,  the  remaining  seat  being  pur- 
chased by  Mr,  J.  T.  Gwathmey  for  $10,700.  The  prices  real- 
ized are  the  more  surprising  in  view  of  the  fact  that  only  the 
previous  week  a  seat  was  secured  at  $8,200,  and  before  the 
sale  that  was  the  figure  bid.  j 


Av.  gross 
weight 
of  bale 
weighed. 
5021 
499-6 
513-3 
447*1 
4921 
508  6 
504-2 
806-7 
624-7 
476-1 
4991 
483-5 
617-0 
613-6 
477-0 
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Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
has  been  inactive  during  the  week  under  review,  at  the  fol- 
lowing prices:  63^c.  for  1%  lbs.  and  6%c.  for  2  lbs.,  stan- 
dard grades.  Jute  butts  oontinne  dull  at  \%@\%Q,  for  paper 
quality  and  2@8Mc.  for  bagging  quality. 

SHiPi-ma  News.— As  shown  on  a  previous  page,  the 
exi>orts  of  cotton  from  the  United  States  the  past  week  have 
reached  106,603  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baU$. 
Niw  York— To  Liverpool,  per  steamere  Bovlo,  50. .  .Celtic,  227        277 
To  Manchester,  per  steamer  Terence,  425  upland  and  174 

Sea  Island 599 

To  Barcelona,  per  steamer  Leon  XIII  (additional).  210 —        210 
To  Genoa,  per  steamers  HohenzoUern.  Z50....Palatia,  400        660 

To  Naples,  per  steamer  Hohenzollern.  450 460 

To  Venice,  per  steamer  Pocahontas.  90 90 

Raw  Oblbans— To  jLlverpool- Feb.   13— Steamer  Wayfarer, 

15.809 15,809 

To  Belfast-Feb.  13— Steamer  RatMln  Head,  2,357 2.257 

To  Havre— Feb.  12— Steamer  Indian.  18,486 18,486 

To  Bremen— Feb.  18 -Steamer  Mississippi,  17,689 17,689 

To  Hambnrx- Feb.  15  -Steamer  Tbfmlsto.  851 851 

To  Genoa-Feb- 18— Steamer  Oltta  di  Palermo,  4,988 4,988 

To  Mexico -Feb.  13  and  17 -Steamer  Nor,  295 295 

GAI.VB8TON    To  Liverpool—  Feb.  18— Steamer  Domlnlo,  350 

Feb.  15— Steamer  Chancellor,  5,654 Feb.  16— Steamer 

Norseman,  10,966 16,970 

To  London    Feb.  12— Steamer  Cayo  Mono,  1 68 163 

To  Havre-Feb.  18— Steamer  Doailnlc.  4,078 4,078 

To  Hamburg    Feb.  18— Steamer  Undaunted,  658 658 

8ABIHB  Pass— To  Liverpool— Feb.  17-Str.  Sandsend,  1,145 1,145 

Mobile— To  Hamburg  -  Feb.  17— Steamer  Incbkelth.  1,180 1,180 

Pbmsaoola— To  Antwerp-Feb.  15— Steamer  Roma,  1,425 1,425 

Savanhah- To  Liverpool -Feb.  13— Str.  Sierra  Morena,  6,673.     6.678 

To  Havre.  Feb.  18    Steamer  Galmtsla,  3,278 3,273 

To  Bremen— Feb.  13-Steamer  Roland,  260 Feb.  16— 

Steamer  Bedoaln,  3,243 3,483 

To  Hamburg- Feb.  16    Steamer  Bedouin,  944 — Feb.  18— 

Steamer  Calrniela,  689 1,583 

To  Rotterdam- Feb.  13-Steamer  Yoorburg,  100 100 

To  Reval-Feb.  15-Steamer  Bedouin.  1.100 1,100 

To  Gottenbnrg-Feb.  15-Steamer  Bedouin,  250 250 

To  Norrkoplng- Feb.  16— Steamer  Bedouin,  200 200 

Norfolk— To  Hamburg-  Feb ,  1 6— Steamer  Barcelona,  166 1 66 

BOSTOH-To  Liverpool— Feb.  17-Steamer  Devonian,  696 696 

To  Antwerp-Feb.  13— Steamer  Rlngstonlan,  61 61 

To  Yarmouth— Feb.  16    Steamer  Boston,  108 108 

Philadblphia— To  Llverpool-Feb.  11— Str.  Haverford,  584..        584 

TotaL 106,602 

Exports  on  Friday,  Feb.  12,  not  included  above:— 

Nbw  Oblbans— To  Copenhagen,  steamer  Texas.  800 900 

GALTB8TON— To  Bremen,  steamer  Hannover.  12,296 12,296 

PBN8ACOLA— To  Liverpool,  steamer  Vlvina,  3.828 3,828 

BOSTON-To  Liverpool,  steamers  Oestrlan,  686...Sylvanla,306        992 
To  Yarmouth,  steamer  Boston,  77 77 

Total 18.093 

LrvEHPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port, 


Bales  of  the  week bales. 

Of  which  exporters  took. . 

Of  which  speculators  took. 

Bales  American 

Actual  export 

Forwarded , 

Total  stock- Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week..... 

Of  which  American , 

Amount  afloat 

Of  which  American 


Jan.  29. 

Feb.  5. 

Feb.  12 

32,uO0 

30,000 

35,OU> 

1,000 

1,000 

3,000 

1.000 

1,000 

25,000 

26,000 

30,001 

18,000 

14,000 

12,00C 

58,000 

76,000 

53,00C 

683,000 

626,000 

646.00C 

548,000 

542,000 

563,00C 

97,000 

81,000 

85,00t 

69,000 

61,000 

76,00C 

226,000 

215,000 

191,00( 

193,000 

176,000 

119,00( 

Feb.  19 


32,«.-ou 

2,000 

3,000 

29,000 

14,000 

75,000 

637.000 

549,000 

81,000 

50,000 

173.000 

118,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Feb.  19  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

aat'day. 

Monday. 

Tuetday. 

Wtd'day. 

Ihurid'y 

Wriday 

Market,   ) 
12:30  p.  H.^ 

Mid.  Upl'ds. 

Sales 

Spec.  &  exp 

Quiet. 

7  36 

3,000 
300 

Moderate 
demand. 

7-28 

6,000 
800 

Moderate 
demand. 

6-94 

7,000 
600 

Moderate 
demand. 

7  08 

7,000 
500 

Qnlet. 

7-24 

5  000 
500 

Moderate 
demand. 

7  28 

6.000 
600 

Futures. 

Market    } 
opened.   ^ 

Market,   i 
4  p.  M.     ^ 

IrreK.  at} 

i7ia2i  Pti. 

decline. 

Unsettled 
6®  18  pt8. 
tdvanoe. 

Qolet  at 

5ao  pti. 

decline. 

Qnlet  at 

i4®ie  pts. 
decline. 

Irresr.  at 

31(336  pts. 

decline. 

Steady   at 

19(3>22  pts 

decline. 

Steady  at 
S®9  pts 
decline. 

Fev'lsti  at 

lUCi    pts. 

advance. 

Steady  at 
lfi@20  pts. 
advance. 

Steady   at 
7210  pts. 
advance 

Steady   at 
10«12  pta. 
advance. 

Steady   at 
7iai7  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 
Feb.  13 


,121* 

P.M. 


February. . 
Feb-.Moh... 
Mch.- April. 
April-May . 
May- J  one... 
June-July . . 
July- Aug.... 
Ang.-8«pt  .. 
8ept.-Oot..., 
Oet.-Nov.... 
Kov.-Dee.... 
Dec-Jan.... 


d. 
1  13 
7  13 
717 
7  18 
7  20 
7  20 
7  20 
7  04 
6  81 
611 


4 

P.M. 


d. 

7  23 
7  23 
7  25 
7  28 
7  80 
7  30 
7  30 
7  14 


non. 

Feb   16 


12ifl     4 

p.  M.  p.  M. 


d. 
7  06 
7  08 
7  09 
7  13 
7  15 
7  16 
7  15 
7  00 


Tv«». 

Fib.  16 


12ifl 

P.M. 


6  52  6  40 
6  21 6  10 


d, 
7  04 
7  04 
7  06 
7  09 
7  11 
7  11 

7  11 
6  96 
6  37 

8  07 


d. 
6  74 
6  74 
6  77 
6  80 
6  82 
6  83 
6  82 
6  67 
6  10 
6  92 


4 

p.  M 


d 

6  82 
6  82 
6  84 
6  87 
6  89 
6  8U 
6  89 
8  74 
6  17 
5  88 


M39A. 

Feb.  17 


I2)s 

P.M. 


P.M. 


d.  d. 
6  88  6  8tJ 
«  88  6  86 
6  89  6  87 
69l|6  89 
693691 
6S*3  6  91 
8  93  6  91 
6  77  6  75 
6  20J6  18 
6  92  6  90 


TkaK. 

Feb.  18. 


12i« 

P.M, 


d. 
7  05 
7  0.'S 
7  06 
7  08 
7  10 
7  10 
7  10 
6  95 
6  32 
6  02 


4 
P.M. 


d. 

696 
6  96 

6  98 
«  98 

7  00 
7  00 
7  00 
6  84 
6  26 
6  97 


VrV. 

Feb.   19. 


I214 

P.M. 


d. 
7  08 
7  08 
7  08 
7  10 
712 
7  12 
7  12 
6  95 
6  31 
6  02 


1 

P.M. 


d, 
7  13 
7  13 
7  13 
7  15 
7  17 
7  17 
7  16 
6  99 
6  36 
6  04 


BREADSTUFFS. 

Friday,  Feb.  19, 1904, 
An  advancing  market  has  been  experienced  for  wheat-flour 
Offerings  of  all  grades  have  been  limited,  but  winter  wheat 
straight  In  particular  has  been  in  small  supply,  and  the  lim- 
ited quantity  offered  has  been  taken  at  full  prices.  Pricet 
named  by  mills  for  winter- wheat  patents  have  been  consid- 
erably above  values  ruling  in  the  local  market.  Spriog-wheal 
patents  have  been  in  fair  demand  and  at  higher  prices,  witt 
the  large  mills  relatively  the  cheapest  sellers.  City  mills  hav( 
had  a  fair  sale  at  higher  prices.  Bye  flour  has  been  firm  and 
higher.  Buckwheat  flour  has  had  a  fair  sale  at  firm  prices 
Corn  meal  has  been  quiet  and  unchanged. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  and  the  tendency  of  prices  has  continued  upward, 
For  the  first  time  in  a  number  of  jyears,  wheat  has  sold  abov( 
the  $1  mark  in  the  local  market.  The  principal  bull  factoi 
has  been  the  war  news.  Apprehensionjof  an  outbreak  in  th( 
Balkans,  together  with  the  struggle  in  the  Far  East,  has  ( 
tendency  to  attract  outside  attention  to  the  wheat  market, 
and  there  was  considerable  buying  for  investment  account. 
Foreign  bouseshave  been  reported  better  buyers  in  the  specula 
tive  market.  The  advices  from  the  interior  have  reported  strong 
cash  markets,  with  a  continued  good  demand  from  millers 
During  the  latter  part  of  the  week  the  crop  news  from  the 
winter- wheat  belt  was  of  a  character  favorable  to  the  mar 
ket.  An  absence  of  snow  covering  over  a  considerable  area 
of  this  belt  was  reported  and  there  is  apprehension  of  damage 
to  the  growing  crop  by  cold  weather.  The  local  spot  market 
has  been  firm  and  higher,  but  only  a  moderate  volume  of  busl 
ness  has  been  transacted.  To-day  the  market  was  excited 
and  higher  on  stronger  foreign  advices  and  war  talk,  Th( 
spot  market  was  firm  and  higher. 

DAILT  CLO8INO  PBIOES  OF  WHBAT  IK  NSW  YORK. 

8at. 
No.  2  red  winter,  f.  0.  b...    98 

May  delivery  In  elev 97  ^a 

July  delivery  In  elev 93  »i 

Sept.  delivery  in  elev. ...    86'>iB 

DAILY  OLOSINO  PKIOBS 

Sat. 

May  delivery  In  elev 96Hi 

July  deuvery  m  eiev 88% 

Sept.  delivery  in  elev 84H 


Mon, 

Tut». 

Wed. 

Thun, 

Fri 

100 

100 

100 

101 

106 

99''8 

99 

100 

101 

102  Of 

95*8 

94 

9610 

96H 

98  H 

89 

87i« 

88I4 

89% 

91% 

OF  WHBAT  IN  OHIOAGO. 

Ifon. 

Tuet. 

Wed. 

Thurs. 

Fri. 

97% 

9eifl 

97 ''8 

99% 

102?( 

90ifl 

•8738 

88% 

90 

937( 

80% 

*8338 

84ifl 

851a 

87% 

*  Beginning  with  Tuesday,  Feb.  16,  No.  1  and  No.  2  hard  wintei 
wheat  could  be  traded  in  as  good  deliveries  on  July  and  Septembei 
contracts.  This  made  a  new  basis  of  prices  for  these  deliveries  about 
lo.  per  bushel  under  the  old  form  of  contract. 

Indian  corn  futures  have  received  a  fair  amount  of  specu- 
lative attention  and  prices  have  made  a  fractional  advance 
following  the  rise  in  the  wheat  market.  The  movement  of  the 
crop  has  been  heavy,  the  receipts  at  the  primary  markets  foi 
the  week  exceeding  those  for  the  corresponding  week  last 
year  by  about  1,000,000  bushels.  Influenced  by  the  ful 
movement  of  the  crops  recent  speculative  buyers  have  been 
steady  sellers  to  realize  profits,  and  this  has  held  in  check  an 
upward  tendency  to  prices  based  on  the  war  news.  The 
spot  market  has  been  fairly  active,  exporters  being  steadjf 
buyers  at  firm  prices.  To-day  the  market  was  fairly  active 
and  higher.  The  spot  market  was  moderately  active,  ex- 
porters being  buyers  at  an  advance  in  prices. 

DAILY  OLOSnta  PBIOBS  OF  NO.  2  MIXBD  CORN  IN  NEW^  YORK. 

Sat.  Mon.  Tuet.  Wed.  Ihurt.  Frt 

Oashoomf.  0.  b Sl^s  62*78  <>2^  62  68  66 

May  delivery  In  elev 59%  60^8  60%  60%  60%  9XH 

July  delivery  In  elev 57%  SSOa  58%  68%  58%  60 

DAILY  CLOSING  PBIOES  OF  NO.  2  MIXBD  COBN  IN  CHICAGO. 

Sat.       Mon,     Tues,      Wed.     Thurt.      Fri, 

May  delivery  In  elev 64%       66%       6*%       56%       55%       bQh 

July  deUvery  m  elev 82'e       83%       82%       63%       83%       b<\ 

Sept.  delivery  in  elev....    61%       52%       51%      62%       62%       53^ 

Oats  for  fnture  delivery  at  the  Western  market  have  been 
fairly  active.  Under  free  selling  by  large  speculative  hold- 
ers to  realize  profits,  there  was  a  fractional  decline  in  prices 
early  n  the  week,  which,  however,  was  subsequently  re- 
covered. Locally  the  spot  market  has  been  fairly  active  and 
higher.    To-day  the  market  was  firm  and  higner. 

DAILY  CLOBINO  PBIOBS  OF  OATS  IN  NEW^  YORK. 

Sat.       Mon.      lues.      Wed.     Thurs,     Fri 

No.  2  mixed  in  elev 49  49%       49%       61  61  52 

No.  2  white  in  elev 52  S3  88%       64  85  58 

DAILY  0LO8INO  PBIOES  OF  NO.  2  MIXED  OATS  IN  CSICAGOt 

Sai.  Mon.  Tues.  Wed.  Thurs.  Fri' 

May  delivery  in  elev 44%  44%  42''8  48%  44  45% 

July  delivery  In  elev 3U%  39%  39%  30''i9  89''8  40% 

Sept.  deUvery  in  elev....    33%  34%  34  34%  34%  S&^H 

Following  are  the  closing  quotations: 


FLODB. 


Fine $8  30  '83  40 

Superfine 3  50  ®3  55 

Extra,  No.  2 3  56  ®3  65 

Extra,  No.  1 3  75  ®4  00 

Clears 4  10  -a  4  70 

Straights 4  60  '®5  30 

Patent,  spring 6  80  ®5  95 


Patent,  winter i 

City  mills,  patent. 
Rye  flour,  superfine 
Buckwheat  flour.. 
Com  meal- 
Western,  etc 

Brandy  wine.... . 


H  90  t»5  10 

6  40  tr5  90 

4  00  '94  25 

2  00  '32  20 


3  00 
3  10 


93  10 
'93  16 


OBAIN. 


Wheat,  per  bush— 

N.  DuL.No.l 

N'thern  Man.,  No.3. 

Bed  winter.  No.  2.. 

Hard  winter.  No.  2. 
Oats— Mixed,  p.  bush. 

White 

No.  2  mixed.... 

No.  2  white 


o.       o. 

f.o.b.108% 
f.o.b.102% 
f.o.b.l06 
f.  o.  b.99 

61  955 
67    '960 

62  955 
67%969 


Com,  per  bush- 
Western  mixed.. 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Bye,  per  bush- 
Western  

State  and  Jersey. 

Barley— West 

Feeding 


0. 

c. 

56 

965 

f.  o. 

b.66 

f.  o. 

b.e6 

f.o. 

b.66 

72 

976 

Nom'l. 

56 

963 

53 

05& 

780 


THE  CHRONICLE. 


[Vol.  Lxxviii. 


The  movement  of  breadstnSs  to  market  as  Indicated  in  the 
•catemente  below  is  prepared  by  db  from  fiRnres  collected 
by  the  New  York  Produce  Elxcbange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb.  18 
and  since  AnR.  1,  for  each  of  the  last  three  years  have  been: 


B^ceipU  at— 

F\»ur. 

Wh*aL    1      Com. 

OaU. 

BarUy. 

Rvt. 

B»ULiuai»< 

BlMk.60  Um'  BiuJUM  tb< 

Rusk.Silb, 

>Ru«V4«lt>« 

BuJXlbi 

Chloairo 

104.M7 

310.674      1.660,339 

1,786,184 

699.488 

70,876 

Mtlwitakee.. 

S9,37S 

184.040           04,100 

816.800 

811,600 

26.600 

Dnlnt* 

184,480         

114.084 

19,288 

1,830 

Minneapolis. 

1.889.8101          60,051 

681.060 

134.800 

48,0  TO 

Toledo 

17.000J        133.000 

63,00< 



800 

Detroit 

8.000 

28.6401          01.603 

88,e3e 

Clereland  ... 

16.187 

0,648,        848.678 

00.630 

11.606 

1,0J0 

St.  LoaU  .... 

67.800 

409.788,        700,610 

SOT.Olf 

65.000 

86.90U 

Peona 

80.700 

16,800i        SSfl.OOO 

82i,60C 

«7.500 

8,000 

Kanaas  C1t7. 

sai.eip 

634.600^      eas.ooo. 

79.800 

1.809,826 

Tot.wk.  1904 

8,018.163      3.781.334 

3.698,241 

191,875 

Samewku'CS. 

418,671 

8.494,02!)      4.684.692' 

4.040  88! 

1321.708 

133,82S 

Samawk. 'OS. 

891,800 

2,786,478     1.684.367 

l.B30.«67 

618.756 

40,088 

Sincf  Au^.  1. 

1803-1904 

11.014.686 

186.543.706 102.788.298, 

09,330,12S 

48.741.360 

6.800.400 

1902-1908..... 

19,^03.718 

193.969.893;  87.007.063 

H5.a01,97C 

41.841.734 

7.337,771 

ieOl-1909.  ... 

18..SS1.6I1 

174.999.0tS    80.889  «94 

87.859.854 

^fl. 056.912    4.162.960 

Tne  receipts  of  flour 
the  week  ended  Feb.  13, 

««(«<»ii«i-  kbit. 

Haw  York. .-.^  08.603 

Beaton ^^  84,281 

Itoatraal ...^  8,008 

PUladclpKta.....^.  40,397 

Baitlmora ^.  28.«i3 

Bltkmond 1.688 

Mw  Orlvaai  16.0/6 

MwDort  If«wa....««.  1.122 

Worfolk. 5.283 

SaiTtiton 

Partlacd.  Ma 1.643 

Mobil* i.eie 

SUJokn,  N.  B 11.8U1 


and  grain  at  the  seaboard  ports 
1904,  follow: 


for 


ku(k. 

10.600 
0.744 
89.0S8 
6.400 
13.510 
67.8!i2 
40,000 


101,200 


40,140 


V$rn. 

kUfk. 

288,000 
18t,409 

S35,ie6 

X48.'  41 
70,3P8 

ss-^.eoo 

87,148 
81.W00 
62,000 

■■e'i'od 


Oati. 

klifk. 

145.600 
51.677 
20,578 
63.805 
lti.489 
98.510 
84,000 


Bmrl$t, 
kttik. 

80,000 


075 


Total  waak 

Waekioos 


241,814 
808,364 


1,562.661 
3.750,879 


O.1H0 
1,600 
5,000 

4.616 



•••••••• 

360.649 
819.461 


48,789 
148.068 


8.850 
31.616 


826.064 
1,571.581 

Total  receipts  at  porti  Irom  Jan.  i  to  Feb,  13  compare  as 
follows  for  four  years: 

.SM«t»t  •/—  1004.  1003.  1908.  1901. 

nou. bbll.    8.361.390  2,646,267  2,660,784  2,602,740 


VfkMlt.. 

Corn 

OaU..... 
Barlar .. 


...Itaali. 


••••••••• 


8,874,145 

11.2'<2.535 

8.025.642 

648.771 

214.825 


11.088.868 

18.676.';80 

6.154.684 

1.038844 

331,601 


0,366,830 

2.h63,673 

5,489,401 

340,488 

10.>,486 


13.281.614 

31.S'8,484 

8.748,968 

1,076.840 

804,118 


Total  sraln ■•       24,030,418        38.123,017         180.68,807         64,797,ilg 

The  exports  from  the  several  seaboard  ports  for  the  week 


eidlng  Feb.  13, 1904,  areshov-- 

(vimit,  Cam,  #.w 

.■(DMrti /rom- »u«k  tutk.  bbu. 

Naw  York 7.897  91.446  64.760 

Boaton 0,888  212,936  18,395 

rortiuid.  Ma i.64ii 

fklladalpkla..      48.C00  284,000  16,670 

Baltlmora 34,187  8S0,205  63,092 

Raw  Orlaans. .    224,000  861,842  0,014 

Norfolk 81.000  6.383 

RawD'rtNawi   87.148  i,122 

Salraaton..   .     282,000  120.671  14.640 

Mobile..         .   .     ..  0,490  1.046 

at.  Jokn.M.B.     40.140     11,801 


the  annexed  statement 

^•ti.       ilva,       P««i,    BarUt 

'$*.      kw«k.     huth        au.A 
<..M5     4,688      


120 


1.658 


8,583 


Total  waak..    605,618  1,576,087     207,666        41,156      16,008      

8aHatlma'08..1,754,5S6  8,165,638     228,297     102,174       28,700       8,638         8,686 

The  destination  of  these  exports  for  the  week  and  since 
Jnlrl,  1908,  is  as  below: 

-Hour. — - — ,    .- Whtat. 

Week    Bine*  Julv 
Feb.  13.      1,  1903. 
i>it«h.  bu«h. 

861,716     ■ 
843,807 


Maitort*  for  Wuk 

meek  and  fin**  Feb.  13, 

July  1  to—  bbii. 

ffnitad  KinBdom  06,889 

Oontinant 60,20 

8.  A  0.  Amarlea.  16.074 

Wait  iBdiei £6.705 

■  r.M.Am.Colo'i  feSO 

otkar  aonatrlai  e,s&s 


Since  July 
1. 1003. 

bbi*. 
7,265,860 
1,667.271 
569.696 
fc46,003 
110,081 
428,566 


-Corn.' 
Week    8in$t  J«H 


34.371,302 

17.258.640 

8.804 


860,126 


Feb.  18. 
bueh. 
648,097 
900,461 
1.182 
26,a66 

1,881 


1.  1008. 

bueh 

18,036.669 

19,120,175 

1  O.OO/J 

0H4,17l 

104  008 

1,350,771 


Total 207.668  10.767.687 

Total  1003-08....    828,2u7  10.406,052 


605,612 
1.7S4.636 


51,9?6,471    1,676  037    80.425,703 
85,800,380    3,166,668    28,185,6al 

The  visible  supply  of  grain,  comprising  the  stocks  IQ 
granary  at  the  principal  points  of  accumulation  at  lake  and 
(•aboard  ports,  Feb.  13,  19(j4,  was  as  follows: 


wneui, 

kuik. 
1,038,000 


160,  UyO 

23,000 

8(6,000 

857.000 

0 11.000 

42.000 

48.000 

4,017.fin0 

71.000 


imfrtmt— 

irewToTk 

Do     afloat.. 

Boston 

PhiUdelphla 

Baltlmora 

Wew  Onaani..^ 

SaiTaaton 

Montraal 

Voionto .- 

■nflalo 

00      afloat..  .... 

Toleda 212,000 

DO      afloat...... 

Detroit 310,001 

Do      afloat ...... 

Okiaago 2,802.000 

Do      afloat 

Mllwankaa 004,000 

Do       «float 

Fort  WUUam 2,048.000 

Port  Arthur 1,806,000 

Bnlottl  3,164,000 

,„  Do      afloat 

Mlaaaapalii 18,681,000 

St.Loali 6,141,000 

„    Do      afloat....*. 

KaniaiOlty 1,888.000 

*  •Oa  »■••  ■••••••••••••••  .... 

Udianapolli 172.000 

on  Miiiiiitppl  Blrar 

oaiiakai 

oa  aanai  and  rlTar. . .     168,009 


Total  Feb.  18,  1904. 
Total  Feb.  8,  1904. 
Total  Feb.  14,  1008. 
ToUl  Feb.  16.  1903. 


0»r%, 
ktiik. 

410,000 

aob'b'oo 

380,000 
1,083.0  0(> 
SOO.CIC 
216,000 
154,000 

48,006 

607.000 

188,000 

2,686,6bo 

lii'.ood 


346,000 

■■65,000 

83,000 

U3,g00 


26,000 

7.000 

160.000 

ea4,u'6li 

187,'00'0 
1,783',6'0*0 

4iei6'oo 


8»<, 

orttk. 
8,000 


Sartr 
403.001 


12.000       1,609.000 


38,218,000 
89,200.000 
48.970,000 
66.603,000 


Total  F^b.  Id.  19n... 67.682.000 


115,000 

179,000 

■4i8i6oo 

540,000 
.   01,000 


165,000 

7.764,000 

8.070.000 

10.490.000 

11,132.000 

17.U31.0O0 


1.980.000 
115.000 

'06,000 

881.000 

25,000 


85,000 


8,7S8,000 
H.59S.000 
6,143000 
4.'i»U.000 
10.302.000 


■■1.000 

176.0JU 

'"1,000 

■  1,000 

69,001 

454.000 

1,135.00( 

lO.OOQ 

1,000 

7.000 

27,000 

810,000 

860.000 

18,000 

517.001 

iu,8ioo 

4iM» 

40,080 
28,000 

1,588.000 
18,000 

"sb'.boo 

*  10,000 

"17,066 

'eo.oibo 

1,119.000 
1.085,000 
U64.000 
8.288.000 
1.174.000 


4.614.00< 
4,772.00'! 
8,038,000 
2,145.0*^0 
1,609.000 


THE     DRY     GOODS     TRADE. 

New  York,  Friday,  P.  M.,  Feb.  19.  1904. 
Although  the  cotton  market  has  not  during  the  past  week 
shown  the  excessive  weakness  which  marked  it  earlier  in 
the  month,  its  movements  are  still  too  erratic  to  impart  con- 
fidence to  either  buyers  or  sellers  of  cotton  goods.  There 
has,  therefore,  been  no  improvement  in  the  demand  at  first 
hands  nor  any  change  in  its  character.  That  is,  buyers  are, 
as  last  week,  decidedly  conservative  in  their  operations, 
paying  little  attention  to  forward  business  and  confining 
their  operations  almost  entirely  to  purchases  of  goods  of 
which  they  can  secure  shipment  at  once  or  in  the  immediate 
future.  In  the  business  doing  a  demand  to  replace  goods 
destroyed  in  the  Baltimore  fire  has  figured  to  some  extent. 
Prices  of  spot  goods  have  not  changed  to  a  quotable  extent. 
There  is  more  disposition  on  the  part  of  sellers  than  on  the 
part  of  buyers  to  make  forward  contracts,  and  prices  for 
these  which,  before  the  break  In  cotton,  were  coneiderably 
higher  in  many  instances  than  spot  prices,  now  approximate 
more  closely  to  the  latter.  Sellers,  while  more  willing  to 
cultivate  a  forward  demand,  are  not  anxious.  There  are 
indications  of  the  war  creating  a  demand  for  certain  coarse 
cottons,  Japan  being,  it;is  reported  in  the  market  for  several 
thousand  bales  of  these.  The  market  for  woolen  goods  is 
without  marked  change,  although  somewhat  qnieter  this 
week  than  expected. 

Domestic  Uotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  15  were  13,148 
packages,  valued  at  |670,233,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Naw  YoKK  TO  Feb.  15. 


areat  Britain., 
Other  Inzopean 
Olilna^^  ....^  . 
(ndla 
irabia...^  ....... 

h.ttl9tk 

v?e«tlBdlea....... 

tiezloo .....^... 

Oentral  America. 
loQtb  Amerloa.. 
OtiicrOoantrleg. 


Zotai.....  —  ~~~. 


1904. 


W*€k   AiHee/un.l. 


12 

10 

8,921 

88S 

1,8S(; 

89 

310 

15 

234 

1,260 

58 

1X1*8 


135 

184 

16,190 

2,852 

6,182 

1,297 

2,613 

223 

2,131 

7,039 

1,180 

39,026 


190S 


Wtek.  MinetJan.i 


39 

5 

10,367 

30 

""77 

767 

9 

248 

1,033 

52 

12,622 


236 

192 
43,732 
3,197 
6,364 
1,296 
4,962 

173 
1.685 
9,283 

998 


72,108 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$2,022,094  in  1904,  against  $8,036,928  in  1903. 

The  jobbing  and  converting  demand  for  heavy  brown 
sheetings  and  drills  has  been  on  a  limited  scale  and  moderate 
for  light-weights.  Buying  is  nearly  all  for  prompt  deliveries 
and  at  previous  prices.  There  is  no  export  demand  of  any 
account,  The  chief  feature  in  ducks  has  been  the  inquiry  on 
the  part  of  Japan  referred  to  above,  but  to  this  there  has  as 
yet  been  no  actual  result.  Ducks  are  scarce  and  prices  firm 
on  nearly  all  lines.  Brown  osnaburgs  are  quiet.  Buyers  of 
bleached  cottons  are  not  at  all  demonstrative,  but  in  a  quiet 
way  they  are  taking  a  fair  quantity  of  spots,  and  near-by  deliv- 
eries, for  which  fully  previous  prices  are  paid.  Wide  bleached 
sheetings  and  sheets  and  pillow  cases  are  well  neld.  Kid- 
finished  cambrics  are  in  only  quiet  request  without  change 
in  prices.  Stocks  of  denims  continue  small  and  spot  prices 
firm  with  moderate  buying.  The  demand  for  other  coarse, 
colored  cottons,  such  as  ticks,  plaids,  cheviots,  etc.,  is  also 
moderate,  but  spot  prices  of  these  are  also  well  maintained. 
Canton  flannels  and  flannel  blankets  are  quiet  but  steady. 
Staple  and  fancy  calicoes  are  without  change  in  any  grade. 
The  demand  continues  moderate  and  prices  firm.  The  market 
for  ginghams  shows  similar  conditions.  The  demand  for 
print  cloths  has  been  on  a  quieter  scale  this  week,  but  there 
has  been  no  change  in  price  from  4  cents  for  regulars. 

Woolen  Goods — There  have  been  fewer  buyers  in  this 
division  of  the  market  this  week,  and  on  several  days  their 
operations  have  been  to  some  extent  checked  by  exceedingly 
cold  weather.  This  has  caused  the  demand  to  wear  a  quieter 
appearanceand  has  kept  the  volume  of  business  done  below  the 
results  secured  last  week.  This  is  hardly  what  sellers  were 
looking  for,  and  in  some  quarters  there  are  expreesions  of  dis- 
appointment. The  general  disposition  is,  however,  to  look 
for  later  buying  to  make  good  this  week's  shortcomings.  In 
the  demand  coming  forward  fancy  worsteds  have  figured  to  a 
ccnsiderable  extent,  chiefly  in  grades  running  from  $1  00  to 
|1  50.  Prices  of  these  are  low  compared  with  last  season, 
the  higher  grades  showing  a  greater  decline  than  the  lower 
qualities.  Woolens  have  in  many  instances  sold  well  since 
the  opening  of  the  new  season  and  agents  are  here  and  there 
gradually  advancing  their  opening  quotations.  The  over- 
coating situation  is  without  change,  only  a  dull  demand 
coming  forward,  and  the  tone  is  easy.  A  small  business  is 
reported  incloakings,  but  the  demand  is  expected  to  assume 
fair  proportions  shortly  as  the  new  season  opens.  Fair  orders 
are  recorded  in  woolen  and  worsted  dress  goods  at  previous 
prices. 

FoBEiGN  DaY  Goods.— The  tone  in  the  market  for  silks  is 
steadier,  particularly  in  Japanese  silks,  but  business  con- 
tinues quiet.  Foreign  dress  goods  in  fine  grades  are  in  fair 
demand  and  firm.  Business  in  linens  is  quiet,  but  tone 
strong.  Burlaps  also  continue  strong  and  in  request  for 
quick  delivery. 
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Ur^rt  m^  City  Dsf^BTwrswT. 

News  Items. 

Cuba.— Zioan  Floated.— Speyev  &  Co.  of  this  city  purchased 
on  February  11  the  |85,000,000  40-year  5%  gold  (United 
States  coin)  bonds  authorized  by  the  Cuban  Conejress  in 
1903.  The  price  paid  was  90J^.  As  stated  in  V.  75,  p. 
304,  these  bonds  are  issued  to  pay  the  "indebtedness  and 
obligations  legitimately  contracted  in  benefit  of  the  revolu- 
lution  by  the  corps  commander  after  Feb.  24,  1895,  and 
prior  to  Sept.  19  of  the  same  year,"  and  to  provide  for  the 
payment  of  the  oblisrations  of  the  Revolutionary  Govern- 
ment. 

Under  the  contract  with  the  Q-overnment  the  bonds  are 
secured  by  15^  of  the  Customs  receipts  of  the  Cuban  Govern- 
ment (taking  precedence  over  any  future  assignments  of 
Custom  receipts)  to  be  paid  weekly  to  Speyer  &  Co. ,  or 
their  agents  in  Havana,  until  the  amount  requisite  for 
covering  the  year's  charges  shall  have  been  paid.  If  the  15«  of 
the  Customs  receipts  shall  at  any  time  prove  insufficient  to 
discharge  the  requirements  of  the  loan,  including  coupons 
and  sinking  fund,  the  Cuban  Government  agrees  to  increase 
the  percentage  to  such  a  figure  as  will  in  eleven  months 
produce  the  required  amount.  It  is  estimated  that  the 
total  Customs  receipts  will  amount  to  between  |14,0O0,0O0 
and  115,000,000  per  annum. 

The  internal  taxes  provided  by  the  law  of  Feb.  27,  1903,  as 
special  permanent  taxes  to  assure  the  retirement  of  the  bonds 
and  interest  of  the  loan  are  to  remain  in  force  during  the 
life  of  the  loan.  These  taxes  took  effect  Nov.  1,  1903,  and 
during  the  months  of  November  and  December,  1903,  and 
January,  1904,  yielded  about  |90  0,000. 

A  sinking  fund  of  $85,000  per  month  will  begin  April  10, 
1910,  and  may  be  applied  to  purchase  or  drawing  of  bonds 
at  not  exceeding  par  and  interest.  The  tK>nds  are  in  denomi- 
nation of  $1,000,  are  dated  March  1,  1904.  and  mature  March 
1, 1944.  Interest  March  and  September.  The  Mutual  Life 
Insurance  Co.  has  taken  a  considerable  S block  of  the  bonds 
and  large  sales  have  been  made  in  this  city,  Philadelphia, 
Chicago  and  Cuba.    They  are  quoted  at  96i^  and  interest. 

Linda  Yista  Irrigation  District,  San  Deigo  Coanty,  Cal. 
— Bond  Litigatton.— The  following  item  relative  to  the  bonds 
of  the  Linda  Vista  Irrigation  District  is  taken  from  the  Lo3 
Angeles  "  Times :" 

San  Dieqo,  Jan.  27.— Col.  A.  G.  Oassen  filed  addltlooat  suits  to-day  aeatnst 
the  Ijinda  VIsta  Irrigation  District  agsregatiiiK  $61,000,  making  a  total  of 
tlS!4,(>00  whicli  he  seeks  to  recover.  The  district  was  organised  under  the 
Wright  Act  a  few  years  ago.  An  issue  of  1 1,000,000  bonds  was  authorized,  but 
only  $ld6,000  was  put  out.  The  proposition  was  to  develop  water  alone  the 
▼alleys  Just  north  of  the  city  of  San  Diego  for  use  on  some  valuable  land.  It 
Is  claimed  the  proposition  was  carelessly  handled.  At  any  rate.  Utile  work 
was  done.  The  bonds  were  not  paid  as  they  matured,  neither  were  the  inter- 
est coupons.  Gassen  has  now  secured  most  of  the  bonds  and  seeks  to  recover 
on  the  property  which  they  represent 

Minnesota. — Investment. — The  Skate  Board  of  Investment 
on  February  3  purchased  in  the  open  market  $100,000  Si 
bonds  of  the  State  of  Massachusetts,  due  1931,  at  97^  and 
Interest. 

Oliio. — Proposed  Exemption  of  Municipal  Bonds  from  Tax 
aMon.  — Resolutions  have  been  introduced  in  both  houses  of 
the  State  Legislature  submitting  to  a  vote  of  the  people 
a  Constitutional  amendment  exempting  from  taxation  all 
State,  county,  municipal,  township  and  school  district  bonds. 

Red  Lalte  Fails,  Minn. — Bonds  Valid.— The  Minnesota 
Supreme  Court  on  January  15  held  valid  bonds  of  this  mu- 
nicipality issued  some  years  ago  in  favor  of  the  St.  Paul  & 
Manitoba  RR.  The  validity  of  these  bonds,  it  is  stated,  was 
assailed  by  Adam  Schmitz,  a  citizen,  who  claimed  that  the 
bonds  were  pan  of  an  issue  put  out  in  excess  of  the  amount 
permitted  by  law.  The  opinion  was  written  by  Justice 
Brown  and  is  as  follows  : 

1.  In  an  action  to  enjoin  the  payment  of  certain  municipal  bonds  Issued  un- 
der Section  2771.  G.  S.  1894,  to  aid  in  the  construction  of  a  railroad,  it  appears 
that  the  bonds  were  issued  by  tbe  municipal  officers  (being  authorized  to  do  so 
by  vote  of  the  people)  delivered  to  the  railway  company,  and  by  it  sold  and 
transferred  to  third  persons  who  were  purchasers  thereof  in  good  faith  and 
without  notice  of  Irregularities  in  their  issue;  taxes  were,  for  thirteen  years 
thereafter,  annnitlly  levied  and  collected  in  payment  of  the  interest  as  it  ac- 
crued on  the  bonds,  and  the  same  promptly  paid  when  du«,  plaintiff  Is,  and 
has  been  for  six  years  a  taxpayer  of  the  municipality,  and  neither  he  nor 
any  other  taxpayer,  or  other  person,  ever  questioned  the  validity  of  the 
bonds,  but  all  acquiesced  in  their  validityduring  the  time  stated. 

Held,  that  plalntlfl  and  all  other  taxpayers  are  now  estopped  from  question- 
ing their  valiaity.  It  not  appearing  that  there  was  a  total  lack  of  power  in  the 
municipality  to  Issue  them. 

2.  Bond  issues  by  municipalities  in  aid  of  the  construction  of  a  railroad  un- 
der statutory  power,  though  the  amount  thereof  be  in  excess  of  the  amount 
prescribed  by  statute,  are  void  only  to  the  extent  of  the  excessive  issue. 

3.  General  StMtutes  1864.  Section  2771,  was  not  repealed  by  the  Act  incor- 
porating the  village  of  Red  Lake  Falls. 

Tennessee. — State  Comptroller  Resigns.— B.on.  Theo.  F» 
King,  State  Comptroller,  has  resigned  from  that  office,  to 
take  effect  March  19,  1904.  Mr.  King  has  accepted  the  posi- 
tion of  Second  Vice-President  and  Manager  of  Agencies  of 
the  Volunteer  State  Lite  Insurance  Co.  The  Governor  has 
appointed  Mr.  Frank  Dibrell  to  succeed  Mr.  King  as  State 
Treasurer. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Adams,  Ore.— Bond  O^Terinflr.— Proposals  will  be  received 
until  March  1  by  M.  A.  Ferguson,  City  Recorder,  for 
$5,000  7%  10  20-year  (optional)  gold  water-works  bonds. 
Denomination,  $100  and  $200.  Interest,  semi-annually  at 
place  to  be  determined  upon  by  purchaser.  Certified  check 
tor  5^  of  price  bid,  required.  Tne  city  has  no  debt  at  present. 
Assessed  valuation,  $^7,940. 


Akron,  Oliio.— Bond  Election  Proposed,— The  City  Council 
recently  passed  a  resolution  instructing  the  legal  department 
to  prepare  an  ordinance  submitting  the  question  of  issuing 
deficeincy  bonds  to  a  vote  of  the  people. 

Albany,  N.  Y. — Bonds  Authorized.— The  Common  Council 
has  authorized  the  issuance  of  $35,000  3^4%  1-20-year  (serial) 
registered  school  bonds. 

Bond  Offering.~B.ow&TA  N.  Fuller,  City  Comptroller,  will 
sell  at  public  auction  at  12  m.,  February  27,  the  following 
registered  bonds,  aggregating  $288,913  ; 


•55,000  SM% 

26.000  3\i% 

30,000  S^% 

30,000  Shi% 

io,noo  3h^% 

20,000  3V«,% 

10,000  3]^% 

1,537  i'H* 

1,500  8>^< 

46,000  3H* 

24,450  3H% 

6  426  83^ 


1-20-year  (serial)  public-improvement  bonds. 
1-20-year  (serial)  public-improvement  bonds. 
1-20-year  (serial)  public  improvement  bonds. 
1-20- year  (serial)  public-improvement  bonds. 
1-80-year  (serial)  public-improvement  bonds. 
1-20-year  (serial)  public-improvement  bonds. 
l-2ii-year  (serial)  public  improvement  bonds. 
1-20-year  (serial)  public  improvement  bonds. 
1-20-year  (serial)  Riverside  Park  Improvement  bonds. 
1-20-year  (serial)  special  water  bonds. 
1-10-year  (serial)  street-improvement  bonds  of  1904. 
l-6-7ear  (serial)  street- improvement  bonds  oi  1904. 


All  the  above  bonds  are  dated  Feb.  1, 1904.  Interest  semi- 
annually by  check,  mailed  to  the  registered  holder  of  the 
bonds.  Each  of  the  above  lots  of  bonds  will  be  sold  sepa- 
rately. 

Albany  Connty,  N.  T.— Bond  Sate.— On  February  15  the 
$20,000  4^  1-20-year  (serial)  and  the  $87,000  i%  21-year  refund- 
ing bonds  described  in  V.  78,  p.  594,  were  awarded  to  the 
Albany  Savings  Bank  at  104  25  and  106"125,  respectively. 
The  other  bidders  represented  at  the  sale  were:  Isaac  W. 
Sherrill,  Poughkeepsie;  W.  J.  Hayes  &  Sons,  Cleveland; 
Rhoades  &  Richmond,  New  York  City;  Albany  [County 
Bank,  Albany;  National  Savings  Bank,  Albany;  National 
Exchange  Savings  Bank,  Albany;  Commercial  Insurance  Co. 
of  Albany  and  the  Home  Savings  Bank  of  Albany. 

Attica,  Ohio.— Bond  Q^ert»igr.— Proposals  will  be  received 
until  12  M.,  March  1,  by  Edwin  S.  Gambee,  Village  Clerk, 
for  $6,250  5%  eleetric-light  bonds.  Denomination,  $1,000,  ex- 
cept one  bond  for  $1,250.  Date,  March  1,  1904.  Interest, 
semi-annually  in  Attica.  Maturity,  $1,000  yearly  on  March 
1  from  1915  to  1919,  inclusive,  and  $1,250  on  March  1,  1920. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  $100,  payable  to  the  Village  Treasurer,  required.  Bonded 
debt  of  village,  $11,000.    Assessed  valuation,  $237,190. 

ATon-by-the-Sea,  N.  J.— Bonds  Refused.— Thompson,  Ten- 
ney  &  Crawford  of  New  York  City  have  refused  the  $35,000 
water  and  the  $14,000  sewer  5%  bonds  awarded  to  them  on 
Dec.  21. 

Ballinger,  Texas.— Bonds  Not  Yet  Sold.— No  sale  has  yet 
been  made  of  the  $16,500  4^  refunding  water  bonds  men- 
tioned in  V.  77,  p.  1251.  John  Hoffer,  Mayor,  is  holding 
these  bonds  for  a  bid  of  at  least  par. 

Barberton,  Ohio.— Bond  0/ferinflf.— Proposals  will  be  re- 
ceived until  7  P.  M.,  March  14,  by  W.  F.  Robison,  Village 
Clerk,  for  the  $7,500  5%  funding  bonds.  Denomination,  $500. 
Date.  Dec.  1,  19o3.  Interest  semi-annually  at  the  office  of 
the  Village  Treasurer.  Maturity,  $1,500  yearly  on  December 
1  from  1904  to  1908,  inclusive.  Either  cash  or  certified 
check  for  $500  required.  Bonded  debt,  including  this  issue, 
$132,374;  floating  debt,  $13,611;  assessed  valuation,  $2,450,- 
440.    AH  bids  must  be  unconditional. 

Beaver,  Utah.— Bond  Election.— An  election  will  be  held 
February  23  to  vote  on  the  question  of  issuing  $10,000  elec- 
tric-light-plant and  power  bonds. 

Bedford  School  District  Ho.  13,  Westchester  Coanty,  N. 
T. — Change  in  Date  of  Bonds— Sale  Consummated.— The 
sale  of  the  $5,000  5%  l-2u-year  (serial)  bonds  offered  last  No- 
vember was  recently  consummated,  the  purchaser  being 
Geo.  M.  Hahn  of  New  York  City  at  103-625.  The  date  of 
the  bonds,  however,  has  been  changed  from  Nov.  1,  1903,  as 
originally  offered,  to  Jan.  1,  1904.    Denomination,  $250. 

Bellevne,  Campbell  Connty,  Ky.— Bo«d  Offering,— Pro- 
posals  will  be  received  until  12  m.,  March  3,  by  Geo.  Emig, 
City  Clerk,  for  $13,700  4%  street-improvement  funding  bonds. 
Denomination,  $100,  Interest  annually  at  the  Campbell 
County  Bank,  Bellevue,  Maturity,  14  years,  subject  to 
call  $1,000  yearly  after  two  years. 

Belton,  Tex.— Bond  Sale.-The  Permanent  School  Fund 
of  Brazos  County  has  purchased  as  an  investment  $5,000  of 
the  $7,000  4%  10-40  year  (optional)  school  house  bonds,  dated 
July  1,  1908,  and  registered  by  the  StateiComptroller  on  Got. 
27,  1908. 

Bigstone  Gap,  Ya. — Bond  Sale.— On  February  15  the 
$20,000  6%  gold  80-year  water  and  improvement  bonds,  de- 
scribed in  V.  78,  p.  694,  were  awarded  to  W.  R.  Todd  &  Co., 
Cincinnati,  at  101*025  and  interest. 

Bine  Rapids,  Kan.— Bond  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  February  23  of  $15,000  6% 
coupon  funding  and  river- improvement  bonds.  Proposals 
for  these  bonds  will  be  received  until  8  p.  m.  on  that  day  by 
Gay  J.  Loomis,  City  Clerk.  Authority,  Chapter  42,  Special 
Session  Laws  of  1903;  also  vote  171  to  13  at  election  held 
Dec.  19, 1903.  Denomination,  $500.  Interest,  semi-annually  at 
place  to  be  designated  by  purchaser.  Maturity,  20  years,  sub- 
ject to  call  after  10  years.  Present  bonded  debt,  $20,000, 
issued  for  water  purposes.  Assessed  valuation  for  taxation, 
$106,497;  real  value  estimated  at  $500,000. 

Bonbam  School  District,  Fannin  Coanty,  Texas.— Bonds 
Not  Yet  Sold.— The  $33,000  4<J  10-40-year  (optional)  school 
bonds  mentioned  in  the  Chronicle  Aug.  8  and  Oct.  10,  1908, 
have  not  yet  been  sold.  D.  W.  Sweeney,  Treasurer  of  the 
School  Board,  is  offering  these  bonds  at  private  sale  at  par. 

Bashnell  (111.)  School  District.— Bond  O^eringr. —Pro- 
posals will  be  received  until  8  p.  m.,  March  1,  for  $15,000  5% 
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school  bonda.  The  official  designation  of  the  district  Is 
••School  District  No.  8,  Township  No.  7,  Ranse  No.  1  West, 
County  of  McDonouRh."  The  bonds  were  authorized  by  a 
vote  of  4(MJ  for  to  80  against  at  election  held  .Ian.  80,  1904. 
Denomination,  $1,000.  D.ite,  Aprill,  1904.  Intere?t  annually 
in  Boshnell.  Maturity,  1^3,000  yearly  on  April  1  from  1909 
to  1918,  inclnsive. 

Camden,  M.  J.— Bond*  Propoged.—The  water  committee 
has  decided  to  ask  the  Legielature  for  authority  to  issue 
$800,000  waler-main  bonds. 

t'hannlDg  (Texas)  Independent  School  District.— Bonds 
Dffeafed. —Th.i%  district  failed  to  authorize  the  issuance  of 
bon  de  at  the  election  held  Feb.  fl  for  the  purpoee. 

Chase  City,  Ysl— Bonds  Not  Yet  Sold.— 'So  disposition  has 
yet  been  made  of  the  $20,000  6<t  30-year  gold  street-improve- 
ment bonds,  mentioned  In  V.  77,  p.  8120.  Thomas D.  JeffresB, 
Mayor,  has  these  bonds  for  sale. 

Chester,  Fa.— Bonds  Defeated.— The  proposition  to  issue 
$210,000  paving,  $45,000inter8ectlon,  fJO.OOO  sewer  andi$25.000 
bridge-approach  bonds  failed  to  carry  at  the  spring  election 
February  16.     The  vote  was  2005  for  to  2168  againet. 

Chester  Conntj  (S,  C.)  School  District  No.  1  of  Court 
House  Township.— iJond  Sale.— Oa  February  16  the  $10,000 
b%  coupon  school-house  bonds  described  in  V.  78,  p.  726,  were 
awarded  to  W.  A.  Endy,  Csahler  Commercial  Bank,  at  103"50 
and  interest.  A  bid  of  102  and  interest  was  submitted  by 
the  Excbarge  Bank  of  Chester. 

Chlinoothe,  Ohio.— Bond  Sale.— The  $34,500  il4i  funding 
bonds  offered  on  January  30  have  been  awarded  to  the  Cen- 
tral National  Bank  of  Chillicothe  at  103'078.  See  V.  78,  p. 
243,  lor  description  of  bonds. 

Chinook,  Mont.— Bond  Offering.— The  Town  Council  will 
offer  at  public  sale  at  2  p  m.,  March  21,  at  the  Town  Hall, 
$26,900  6?  coupon  water-works  bonds.  Date,  July  1,1903. 
Denomination,  $100.  Interest  semi-annually  at  the  office  of 
the  Town  Treasurer  or  at  such  bank  in  New  York  City  as 
may  be  designated  by  said  Treasurer.  Maturity,  July  1 
1923,  subject  to  call  after  July  1,  1917.  Certified  check  for 
$1,000,  payable  to  the  Town  Treasurer,  required  with  each 
bid.    W.  S.  Towner  is  Town  Clerk. 

Cincinnati,  Ohio.— Bond  Sale.—Oa  February  15  the  eleven 
issues  of  4%  1-10-year  (serial)  street-improvement  bonds, 
aggregating  $74,267  92,  and  the  three  issues  of  i%  1-5-year 
(serial)  sewer  bonds,  aggregating  $19,966  66,  were  awarded 
to  the  Western  German  Bank  of  Cincinnati  at  101-30  and 
interest,  100 '76  and  interest,  respectively.  Bids  were  also 
received  from  the  Atlas  National  Bank,  the  City  Hall  Bank, 
Seascngood  &  Mayer,  the  Union  Savings  Bank  &  Trust  Co., 
Rudolph  Kleybolte  &  Co.,  Weil,  Roth  &  Co.,  the  Provident 
Savings  Bank  &  Trust  Co.,  the  Brighton  German  Bank 
Co.,  and  Feder,  Holzman  &  Co.,  all  of  Cincinnati.  See  V. 
78,  p.  298,  for  description  of  bonds. 

Bond  OJferinflr.— Proposals  will  be  received  until  12  m  , 
March  10,  by  W.  T.  Perkins,  City  Auditor,  for  $74,920  93  (or 
IeBs)4j  1-10-year  (serial)  coupon  Eggleston  Avenue  improve- 
bonds,  dated  Jan  24,  1904.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Accrued  Interest  to  be  paid  by 
purchaser.  Each  bid  must  be  accompanied  by  a  certified 
check  for  5%  of  the  gross  amount  of  bonds,  payable  to  the  City 
Auditor. 

Bonda  Authorized.-The  City  Council  on  January  25  passed 
an  ordinance  providing  for  the  issuance  of  $50,000  4^  street 
and  highway  improvement  bonds.  Danominatiou,  $500. 
Date,  April  1,  1904.  Interest,  semi-annually  at  the  Ameri- 
can Exchange  National  Bank,  New  York  City.  Maturity, 
April  1,  1924. 

Description  of  Bonds.-The  $50,000  hospital  bonds  author- 
ized by  an  ordinance  of  the  City  Council  passed  Feb.  1,  1904, 
will  be  issued  in  denomination  of  $500,  dated  April  1,  1904. 
Interest,  4^,  payable  semi-annually  at  the  American  Exchange 
National  Bank,  New  York  City,    Maturity  April  1, 1914. 

Cleveland,  Ohio.— Bo?td«.Attt/k)ri«ed.— The  City  Council 
on  February  1  passed  an  ordinance  providing  for  the  issu- 
ance of  $200,000  <i%  coupon  grade- crossing  bonds.  Dsnomina- 
tion,  $1,000.  Date,  Feb.  1,  1904.  Interest  eemi-annually  at 
the  American  Exchange  National  Bank,  New  York  City. 
Maturity,  Feb.  1, 1919. 

Clinton,  Miss.— BoTids  Foted.- This  place  on  January  25 
voted  to  issue  bonds  for  the  construction  of  water  works  and 
an  electric-light  plant, 

Coatesvllle,  Pa.-Bonds  Not  Yet  Sold.— The  $10,000  S}4i 
water  and  sewer  bonds,  referred  to  in  V.  77,  p.  2295,  have  not 
yet  been  sold.  These  bonds,  we  are  advised,  are  being  held 
for  a  bid  of  at  least  par, 

Columbia,  Mo.— Bond  Election.— This  city  on  February  23 
will  vote  on  the  question  of  issuing  $100,000  bonds  for  the 
purpose  of  acquiring  water-works  and  light  plant.  This 
question  was  submitted  to  the  electors  November  24,  but  did 
not  receive  the  necessary  two-thirds  vote. 

Colnmbas,  Ohio.— Bond  Sale.—Oa  January  18  an  ordin- 
ance passed  the  City  Council  authorizing  the  issuance  of 
$75,000  4  J^<t  coupon  sanitary-emergency-loan-extension  bonds. 
Denomination,  $1,000.  Date,  Feb.  29,  1904.  Interest,  Feb.  1 
and  August  1  at  the  agency  for  the  city  in  New  York  City. 
These boads  have  been  accepte  1  by  tha  Sinking  Fund  Commis- 
sion. 

Bonda  Authorized.— An  ordinance  passed  the  City  Council 
on  February  8  providing  for  the  issuance  of  $550,000  4^ 
Scioto  River  storage-dam  bonds.  Authority,  Sections  2835, 
2836  and  2887,  Revised  Statutes  of  Ohio.  Denomination, 
|l,000.    Date  not  later  than  April  1, 1904.    Interest,  April  1 


and  October  1   in  New  York  City.    Maturity,  April    1,  1984, 
subject  to  call  after  April  1,  1914. 

Bond  Sale.-The  Sinking  Fund  Commission  has  taken 
$15,000  First  Avenue  improvement  bonds  as  an  investment. 

Comal  County,  Tex.— Bond  Sale— We  are  advised  that 
the  $85,000  i%  lu-40-year  (optional)  road  and  bridge  bonds, 
dated  December  1,  1903,  and  registered  by  the  State  Comp- 
troller on  January  14,  have  been  sold. 

Dayton,  Yamhill  Co.,  Ore.— Bona  cafenng.— Proposals  will 
be  receivtd  until  1pm.  March  10  by  S.  W.  Sigler,  City  Re- 
corder for  $5,000  5^  10-20-  year  (optional)  bonds.  Denomina- 
tion, $100.  interest,  semi-annual.  Certified  check  for  .$160 
required. 

Delaware,  Ohio. — Bond  Offering.— Pr'^xtosa.la  will  be  re- 
ceived until  12  M  ,  March  12,  by  F.  D  King,  City  Auditor, 
for  the  following  bonds  : 

tl.BOO  S9  coupon  East  Winter  Street  pavioR  bonds.  Denomination.  $309.  Date, 
Feb.  1,1901.  InteresiU  March  1  acd  Sept.  1.  MaturUy,  March  1,  19J», 
subject  to  call  atter  March  1.  1906. 
8.000  M  coupon  Ktist  Winter  Street  paving  bonds.  Denomination,  I1.60O. 
Date.  Keb.  l,  lUOi.  interest,  March  1  and  Sept.  1.  Maturity,  March  1, 
1909.  subject  to  call  after  March  l.  190R. 
6,000  6X  coupon  free-public  liBrarr- site  bonds.  Denomination.  $1,000.  Date. 
March  i.  1901.  Intore.st.  April  I  and  Oct.  1.  Maturity,  April  1, 1909,  sub- 
ject to  call  after  April  i,  19U6. 

Douglas,  tta.— Bond  O^crinflr.— Proposals  will  be  received 
until  7  p.  M.,  March  7,  by  C  E.  Baker,  City  Treasurer,  for 
the  $20,000  5%  80-year  electric- light  and  water  bonds  which 
were  authorized  at  the  election  held  Sept.  19,  1908.  Danom- 
inatiou, $500,  Date,  Nov.  2,  1903.  Interest  annually  in 
November  at  the  Union  Banking  Co.  of  D  >ugla8.  Certified 
check  for  $500,  payable  to  the  City  Treasurer,  required  with 
each  bid.  Bonds  are  exempt  from  city  taxes.  Bonded  debt, 
$4,900.    Assessed  valuation  1908.  $484,478. 

Douglas  County  [( Vf  ash.)  School  District  No.  G  —Bond 
Sale.—  Oa  February  2  a  $1,000  il4^  school  bond  was  awarded 
to  the  State  of  Washington  at  par.  This  bond  is  subject  to 
call  after  one  year. 

Dover,  Ohio.- Bond  Safe.— On  February  1  the  $15,000  city- 
building  bonds  described  in  V.  78,  p.  118,  were  awarded  toS. 
Knhn  &  Sons,  Cincinnati,  at  102*26  for  4^  per  cents. 

Daluth,  Minn.— Bonda  Voted. — This  city  on  February  2 
voted  to  issue  $50,000  4%  30-year  water  and  light  bonds.  We 
are  advised  that  these  bonds  will  be  offered  about  April  1. 

East  Liverpool,  Ohio.— Bond  Saie.— The  following  bids 
were  received  Feb.  9  for  the  $35,100  6<g  Pennsylvania  Avenue- 
improvement  bonds  described  in  V.  78,  p.  354: 

Well.  Roth  &  Co..  Clncin (36,436  00 

R.  Kleybolte  &  Co..  Clncin...  3«,210  75 
Haydea.  Miller  &  Co..  Cleve.  3(i.2l'.s  67 


New  Ist  Nat.  B'k.  Columbus 
SeasonKOOd  &  Mayer,  Clncin 

East  Orange,  N.  J. 


86,085  CO 
36,9i0  OJ 


Prov.  Sav.B'k&  Tr.  Co.,  Cin.t35,808  00 
W.J.  Hayes*  Sons.  CleTe...  .SS.TIOO 

Mansfleld  Sav.  Bank 35,467  00 

Thomas  Jobnson.  Steubenv.  36,400  00 
Lamprecht  Bros.  Co..  Clere . .  36.802  50 


-Bonda  to  be  Taken  by  Sinking  Fund. 


—We  are  advised  that  the  $6,800  4%  bonds  recently  author- 
ized to  purchase  the  lot  adjoining  the  entrance  to  the  East- 
ern School  will  most  likely  be  taken  by  the  Sinking  Fund 
Commissioners  as  an  investment. 

Elberton,  tla.— Bond  Election.— An  election  will  be  held 
February  24  to  vote  on  the  question  of  issuing  $10,000 
4%  30-year  water- works  bonds. 

Elsberry,  Mo.— Bond  Election.— An  election  will  be  held 
February  2i  to  vote  on  the  question  of  issuing  $12,000  school- 
building  bonds. 

Elyrla,  Ohio.— Bond  Sate.— On  February  3  the  three  issues 
of  6%  street-improvement  bonds,  aggregating  $21,600,  were 
awarded  to  Hayden,  Miller  &  Co.,  Cleveland,  at  101'895.  See 
V.  78,  p.  118,  for  description  of  bonds. 

Flint,  Mich.- Description  of  Bonda.— We  are  advised  that 
the  $50,000  4%  refunding  water  bonds  recently  awarded  to 
Mason,  Lewis  &  Co.  and  E  H.  Rollins  &  Sons  of  Chicago  at 
par  and  interest  (see  V.  78,  p.  299)  are  in  denomination  of 
$500;  dated  Feb.  1,  1904.  Interest  will  b9  payable  semi-an- 
nually. Maturity,  $5,000  yearly  oa  Feb.  1  from  1919  to  1938, 
inclusive. 

Georgetown,  S.  C.—Bond  Sale.— The  $75,000  5i  20-40-year 
(optional)  water  and  sewer  bonds  offered  on  February  11 
were  not  disposed  of  at  the  hour  of  sale.  Subsequently, 
however,  the  Donds  were  awarded  to  Weil,  Roth  &  Co.,  Cin- 
cinnati, at  100  62  and  interest.  These  bonds  were  described 
in  V.  78,  p.  299. 

eiloversville,  N.  Y.—Bond  Sale.— On  February  18  the  $14,- 
100  4}4%  sfreet-improvement  bonds  were  sold  to  Isaac  W. 
Sherrill  of  Poughkeepsie  at  lOO'SO.  W.  J.  Hayes  &  Sons  of 
Cleveland,  Ohio,  also  submitted  a  bid.  For  description  of 
bonds,  see  Chbonicle  Jan.  80,  p.  354. 

Great  Valley,  N.  Y—Bond  Sale.— Thia  town  on  February 
8  sold  an  issue  of  $4,000  Sjf  1-4  year  (serial)  grade-crossing 
bonds  to  Geo,  H.  Highey,  at  10126.  Interest  will  be  pay- 
able annually  in  March, 

Greenfield,  Ohio.— Bid«.— Following  are  the  bids  received 
February  8  for  tne  $12,000  4}.^«  bonds  awarded,  as  stated  last 
week,  to  the  Highland  County  Bank  of  Greenfield  at  100*126: 

Highland  Co.  Bk.,Greenaeld.$12,016  00 
Well,  Roth  &  Co.,  Cincinnati.  12,190  ou 
R.  Kleybolte  4  Co..  Clncin.. .  ia,i4i  00 
W.  R.  Todd  A  Co. .Cincinnati.  12.137  00 
Prov.  Sav.  B'k&  Tr.Co..  Cln.   12.134  45 

Seasonsood  &  Mayer.  Cln 12,lSi8  26 

Denlson,  Prior  A  Co.,  Cleye- 
land  and  Boston 12,10920 

The  bonds,  we  are  advised,  were  awarded  to  the  Highland 
County  Bank,  they  bein^-  the  only  unconditional  spot-cash 
bidder  having  a  representative  present. 

Greenville,  III.— Bond  Sate.— This  city  has  sold  at  par  to 
N.  W.  Harris  &  Co.  of  Chicago  an  issue  of  $13,000  5*  refund- 
ing water-works  bonds.  Denomination,  $500.  Date,  Jan.  1, 
1904.  Interest,  semi-annual.  Maturity,  $500  yearly  on  Jan- 
uary 1  from  1906  to  1928  and  $4,000  on  Jan.  1,  1924. 


Atlas  Nat.  Bank,Clacinnati..$lS,07«00 
Hayden,  Miller  A  Co.,  Cleve.  12,061  10 
'AT.  J.  ttaves  &  Sods.  Cleve...  11S.(  19  0* 
Sec.  Sav.B'bA  Tr.  Co..  Toledo.  18.060  00 
LamprechtBros.  Co..  Cieve..  12,043  00 
New  l8t  Nat.  B'k.  Columbus.  12.026  00 
8.  A.  Kean,  Chloajto 12,02*00 
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Hanley  Falls,  Minn.— Bond  Sote. —The  |5,000  5<«  15-year 
\9ater-work8  bonds  described  in  V.  78,  p.  899,  were  awarded 
to  Duke  M.  Farson  &  Co.,  Chicago,  at  100*52.  A  bid  of 
100 '40  was  received  from  J.  C,  Gray. 

Henderson,  N.  C— Bond  OJertng.— Proposals  will  be  r« 
ceived  until  4  P.  M.,. March  1,  by  Henry  T.  Powell,  Secre- 
tary Board  of  Internal  Improvements,  for  $25,000  coupon 
sewer  and  street-Improvement  bonds  at  not  exceeding  b% 
interest.  Authority,  vote  of  256  to  20  at  election  held  J  nne 
1, 1903.  Denomination,  |100  to  $1,000,  to  suit  purchaser. 
Date,  day  of  issue.  Maturity,  30  years.  Bonds  are  exempt 
from  municipal  taxation.  Bids  are  asked  for  bonds  bearing 
A%,  il4%  or  5%  Interest.  Bonded  debt,  including  this  issue, 
$45,000.    Assessed  valuation,  equalized  tor  1908,  $1,496,486. 

Holdrege,  Neb.— Bond  Q^ertng.— Proposals  will  be  re 
oeived  until  7  p.  M.,  March  1,  by  Nels  Nelson,  City  Clerk,  for 
$9,000  6%  5-20-year  (optional)  waterworks-improvement 
bonds.  Interest,  semiannual.  Certified  check  for  $500  re- 
quired with  each  bid. 

Hollywood  Union  High  School  District,  Los  Anreles 
County,  {^skl.—Bond  Election.— Aa  election  will  be  held  Feb- 
ruary 27  to  vote  on  the  question  of  issuing  $85,000  school- 
building  bonds. 

Hudson  County  (P.  0  Jersey  City),  N.  i.—Bond  Sale.— 
On  February  11  the  $150,000  H  40- year  gold  county  building 
bonds  described  in  V.  78,  p.  354,  were  awarded  to  E.  H.  Rol- 
lins &  Sons,  Boston,  at  105-273  and  interest.  Following  are 
the  bids: 

B.  H.  Rollins  &  Sons,  Boston... 105'873  I  N.  W.  Halsey  A  Co.,  New  York.104'27 
Tbompson.Tenney  &  Crawf ora,  I  N.  W.  Harris  &  Co..  New  York . .  103"377 

New  York 104'6n|T.  W.  Stephens  &  Co.,  N.  Y 103-17 

Konntze  Bros.,  New  York 104-31    |  W.  E.  R.  Smith  &  Co.,  «.  Y 101-666 

Indianapolis,  InA.— Bond  Sale.— On  February  15  the  $40,- 
000  3>^«  coupon  bridge  bonds  described  in  V.  78,  p.  354,  were 
awarded  to  E,  D.  Bush  &  Co.,  Indianapolis,  at  10 i "501.  Fol- 
lowing are  the  bids : 

E.  D.  Bush  &  Co..  Indian'Us.  .$40,600  60  I  J.  F.  WUd  &  Co„  Indian'lis. .  .|40.206  00 
B.  M.  Campbell  A  Cclnd'lls. .  40,824  00  |  Geo.  Yandea 40,181  00 

Indianapolis  (Ind.)  School  District— Bond  Sale.— Oa 
February  15  the  $160,000  d}4%  coupon  bonds  described  in  V. 
78,  p.  299,  were  awarded  to  J.  F.  Wild  &  Co.,  Indianapolis, 
at  100-666  and  interest. 

Jersey  City,  N.  3.— Bond  [Bate.— The  Sinking  Fund  Com- 
mission has  taken  an  issue  of  $465,000  H  funding  bonds  as  an 
investment.  Date  of  bonds,  February  1,  1904.  Interest, 
semi-annual.    Maturity,  February  1,  1984. 

Klickitat  County  (Wash.)  School  District  No.  19.— Bond 
Sai«.— This  district  has  sold  at  par  an  iesne  of  $1 ,800  4f^i 
boads  to  the  State  of  Washington.  Denomination,  $t)UU, 
•ate,  March  1, 1904.  Securities  are  subject  to  call  alter  three 
years. 

Knox  County  (P.  0.  Knoxville),  Tenn.— Bond  Offering.— 
We  are  advised  by  T.  S.  McKinney  that  he  has  for  sale  $125,- 
000  H  funding  bonds.  Denomination,  $1,000,  or  higher  if  de- 
sired. Interest,  semi-annnally  at  8ome  bank  in  New  York 
City  or  elsewhere,  as  desired  by  purchaser.  Maturity,  30 
years.    Authority,  Chapter  601,  Laws  1903. 

La  Crosse,  Wis. — Bonds  Not  BoM.— No  sale  was  made  on 
Feb.  10  of  the  $15,000  8^4%  coupon  water  bonds  described  in 
V.  78,  p.  596.  The  intereat  rate,  we  are  advised,  will  be  in- 
creased and  the  bonds  re-advertised. 

Lake  Park  (Iowa)  School  District.— Bond  Bate.— We  are 
advieed  that  the  bonds  voted  last  fall  for  school  purposes 
(see  V.  77,  p.  1762)  have  been  sold  at  par  as  43^  per  cents. 

Lakewood,  Ohio. — Bond  Offering.— Propoaala  will  be  re- 
ceived until  12  M.,  March  14,  by  Henry  J.  Sensel,  Village 
Clerk,  for  $5,764  50  5%  Edwards  Street-improvement  bonds. 
Denomination  $500,  except  one  bond  for  $1,264  50.  Interest, 
Bemi-annually  on  April  1  and  Oct.  1,  Maturity,  $500  yearly 
on  Oct.  1  from  1905  to  1913,  inclusive,  and  $1,264  50  Oct.  1, 
1914.  Certified  check  for  10$S  on  some  bank  in  Lakewood  or 
in  Cleveland,  payable  to  the  Village  Treasurer,  required  with 
bids.    Accrued  interest  to  be  paid  by  purchaser. 

Lexington,  Miss.- Bond  Bill  Passes  House. — The  House 
has  passed  House  Bill  No.  216  authorizing  this  town  to  issue 
school  bonds. 

Logan  County  (P.  0.  Bellefontalne),  Ohio.— Bond  Offer- 
ing.—Pro^poaala  will  be  received  until  12  m.,  March  10,  by  F. 
E.  Milligan,  County  Auditor,  for  $28,000  5i  pike  bonds.  De- 
nomination, $500.  Date,  March  10,  1904,  Interest,  Jan.  1 
and  July  1  at  the  office  of  the  County  Treasurer.  Maturity, 
$8,000  on  Jan.  1  and  also  on  July  1,  1905,  and  $2,500  each  six 
months  from  Jan.  1,  1906,  to  July  1,  1909,  inclusive.  Cash 
deposit  of  $250  with  the  County  Treasurer  required  of  all 
bidders,  Authority  for  issue.  Section  4846,  Revised  Statutes 
of  Ohio. 

Long  Beach,  Cal. — Bond  Bote.— The  city  has  accepted  the 
offer  of  101  and  interest  made  by  the  State  Board  of  Exam- 
iners for  the  $100,000  5i  1-40-year  (serial)  wharf  bonds 
offered  but  not  sold  on  Dec.  17,  1903.  See  V.  77,  p.  2297,  for 
description  of  bonds. 

Lonlsvilie,  Ky.— Bond  Bate.— We  are  just  advised  that  this 
city  has  sold  $400,000  d}4%  40-year  refunding  bonds  to  local 
banks,  trust  companies  and  investors  at  par,  the  coupon  due 
Jan.  1,  1904,  being  detached  from  bond.  These  securities  are 
a  part  of  the  $800,000  issue  offered  but  not  sold  last  June. 
The  entire  Issue  has  now  been  placed. 

Lugonia  School  District,  San  Bernardino  County,  Cal. 
— Bond  Election. — An  election  will  be  held  to-day  (F-^b,  20) 
to  vote  on  the  question  of  issuing  $15,000  school-house 
bonds. 

Lucas  County  (P.  0.  Toledo),  Ohio.- Bond  Bate.— On  Feb. 
16  the  $30,000  4>i!<  bridge  bonds  described  in  V.  78,  p.  299 


Harden,  Miller  k  Co.  Cleve.. 130,702  00 
R.  Eleybolte&Co.,  ClnciD....  30,(^66  66 
Atlas  Nat.  Bank,  Cincinnati..  30,830  00 

Toledo  Bond  Co.,  Toledo 30,585  00 

Toledo  Sav.  B'k  &  Tr.  Co 30,660  00 

Soltier  &Oo.. Toledo 30,567  00 

Second  Nat.  Bank,  Toledo...  80,637  60 
Merchants'  &  Clerks'  Savinfrs 

Bank.  Toledo  30,137  50 

Ohio  Sav.  B'k  St  Tr.Co.,Toledo  30,087  61 


were  awarded  to  the  Western  German  Bank  of  Cincinnati 
at  103  60.    Following  are  the  bids : 

Western  German  Bank.  Cln..f81,080  00 

W.J.  Haves  &  Sons.  Cleve...  30.896  00 

Fuller,  Parsons  &  Snyder, 
Cleveland 30,864  08 

Denlson,  Prior  &  Co..  Cleve- 
land and  Boston 30,816  80 

Well,  Roth  &  Co.,;Clnclnnatl.  30,780  00 

Seasonsood  &  Mayer,  Clncin.  30.776  50 

N.  W.Harris  &  Co.,  Chic  ...  30,776  00 

Security  Trust  Co..  Toledo...  30.748  00 

Prov.  Sav.  B'k  &  Tr.  Co.,  Cin.  30,726  00 

Bids  were  also  received  from  W.  K.  Todd  &  Co.,  Feder, 
Holzman  &  Co,,  the  Union  Savings  Bank  &  Trust  Co.,  all  of 
Cincinnati,  and  S.  A.  Kean  of  Chicago;  but  these  bids  came 
too  late  to  be  considered. 

Lynn,  Mass. — Bonds  to  be  Offered  Shortly.— We  are  advised 
that  this  city  will  issue  a  circular  the  latter  part  of  February 
or  the  first  of  March  offering  for  sale  the  $30,000  4«  1-10-year 
(serial)  fire- engine-house  bonds  mentioned  in  V.  78,  p.  119. 

Manchester,  Ohio.— Bonda  Refused.— The  $6,000  5^  fund- 
ing bonds  awarded  on  January  11  to  Weil,  Roth  &  Co.  of 
Cincinnati  have  been  refused.  The  attorneys  for  the  Cin- 
cinnati firm,  Messrs.  Peck,  Shaffer  &  Peck,  hold  that  the 
advertising  of  the  bonds  was  not  in  accordance  with  the  law, 
and  that  the  proceedings  must  be  gone  over  againSbefore  the 
bonds  can  be  legally  issued. 

Marlborough,  Mass.— Loan  Q^eringr.— Proposals  will  be 
received  until  11  A.  m.,  to-day  (Feb.  20),  by  Charles  F.  Robin- 
son, City  Treasurer,  for  a  loan  of  $50,000  in  anticipation  of 
the  collection  of  taxes.  Loan  will  mature  $25,000  Novem- 
ber 15  and  $25,000  December  1, 1904. 

Meigs  County  (P.  0.  Pomeroy),  Ohio.— Bond  Sate.— On 
February  9  the  $50,000  i}4%  coupon  turnpike  bonds  described 
in  V.  78,  p.  596,  were  awarded  to  Seagoagood  &  Mayer,  Cin- 
cinnati, at  102'516  and  interest.    Following  are  the  bids: 

SeasoDKOOd  &  Mayer.  Clncin.t61.258  00 
W.  J.  Haves  &  Sons.  Cleve. ..•61,778  00 


Well.  Roth  &  Co.. Cincinnati.  61,160  00 
B.  Kleybolte  &  Co..  Cincln... .  61,043  00 
Lamprecht  Bros.  Co..  Cl«ve. .  61.084  00 
Union  Sav.  B'k  &  Tr.  Co.,  Cin.  51,001  00 


Hayden,  Miller  &  Co.,  Cleve. $61,000  00 
New  l8t  Nat.  B'k,  Colnmbus.  60,060  00 
Feder.  Holzman  &  Co.,  Ci  n . . .  60,880  00 
Atlas  Nat.  Bank,  Cincinnati..  50,850  00 
8.  Kuhn  &  Sons.  Cincinnati.. .  60,750  00 
Sec.  Sav.  B'k  &  Tr.Co..  Toledo.  50,600  00 


•  Bid  said  to  be  conditional  and  therefore  rejected. 

Meridian  (Ida.)  Independent  School  District  No.  33.— 

Bond  O^eringr— Proposals  will  be  received  until  February 
27  by  J.  E.  Pfost,  Clerk,  for  $16,000  5%  10-20-year  (optional) 
gold  improvement  bonds.  Denomination,  $1,000.  Date, 
April  1,  1904.  Interest,  semi-annually  at  the  Chase  National 
Bank,  New  York  City,  or  at  the  office  of  the  District  Treas- 
urer, Bonds  are  exempt  from  all  taxes.  Bonded  debt,  $18,- 
000.    Assessed  valuation,  1903,  $170,000. 

Michigan  City  (Ind.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  by  the  Board  of  School  Trustees, 
J.  J.  Riley,  Secretary,  until  6  p.  m.,  Feb.  25,  for  $30,000  5% 
school  bonds.  Date,  April  1, 1904.  Interest  annually  at  the 
First  National  Bank,  Michigan  City.  Maturity,  $4,000  in 
two  years,  $4,000  in  three  years,  $4,000  in  four  years  and 
$3,000  annually  thereafter  until  all  are  paid.  Each  bidder 
must  file  certified  check  or  make  cash  deposit  in  sum  of  $500. 

Mobile,  Ala.— Bond  Sate.— On  February  18  the  $404,000  5« 
coupon  paving  bonds, !described.in  V.  78,  p.  354,  were  awarded 
to  F,  B.  Merrill,  of  Mobile,  at  100-75. 

Mojave  School  District,  Kern  County,  Cal.— Bond  Sale.— 
Oa  Feb.  6  the  $4,000  6*  5-8-year  (serial)  bonds  of  this  district 
were  awarded  to  the  First  National  Bank  of  Bakersfield  at 
103-275. 

Murray  City  (Village),  Hocking  County,  Ohio.— Bond 
O^eringf.— Proposals  will  be  received  until  12  M,,  March  1, 
by  the  Village  Clerk,  for  $12,000  5%  water- works  bonds.  Au- 
thority, Sections  2835  and  2837,  Revised  Statutes  of  Ohio. 
Denomination,  $600.  Date,  Feb.  1,  1904.  Interest,  semi- 
annual. Maturity,  Feb.  1,  1924.  Accrued  interest  to  be  paid 
by  purchaser.  Certified  check  on  the  Murray  City  Bank  for 
$200,  payable  to  the  Village  Treasurer,  required. 

Napoleon,  Ohio. — Bond  Election. — An  election  will  be  held 
February  23  to  vote  on  the  question  of  issuing  $25,000  water- 
works-improvement bonds. 

JNashna,  N,  H.— Bond  Sate.— The  sinking  fund  has  taken 
an  issue  of  $20,000  i%  20-year  funding  bonds  as  an  invest- 
ment. These  bonds  are  part  of  an  authorized  issue  of 
$50,000,  but,  we  are  advised,  only  $20,000  of  the  same  will  be 
issued  this  year. 

Nashville,  Tenn.- Bond  OJ'eringf.— Proposals  will  be  re- 
ceived until  8  p.  M.,  February  23,  by  the  Bond  Commis- 
sioners, for  $100,000  i%  trunk  sewer  and  $50,000  4%  street 
bonds.  Denomination,  $1,000.  Date,  July  1,  1903.  Interest, 
semi-annually  at  Nashville  or  at  the  banking  house  of 
Latham,  Alexander  &  Co.,  of  New  York  City.  Maturity, 
July  1,  1928.  Accrued  interest  to  be  paid  by  the  purchaser. 
Certified  check  for  5jt  of  bonds  bid  for,  payable  to  the  City 
Recorder,  reaulred.    H.  S.  Beauman  is  the  City  Recorder. 

Neepawa,  SLan.— Debenture  OJ'ering.— Proposals  will  be 
received  until  March  4  by  J.  W.  Pattison,  Secretary-Treas- 
urer, for  the  following  debentures: 

$25,000  4H!f  coupon  electric-llght  and  telephone  debentures.  Denomination. 
$500.  Date,  Sept.  1, 1UU8.  Interest  Jan.  1  aad  July  1.  Maturity,  Sept. 
1,  1923. 
2,417  es  coupon  local-improvement  debentures.  Denominations,  four  for 
$600  and  one  for  $«17.  Date,  Oct.  1,  IU03.  Interest,  annuallyiion  Oct. 
1.    Maturity,  OcU  1. 1910, 

Debenture  debt  of  town,  $70,000;  no  floating  debt.  As- 
sseesed  valuation,  $700,000. 

Newark,  Ohio.— Bond  Bate.— On  February  11  the  six  Issues 
of  5%  bonds  aggregating  $47,001,  and  described  in  V.  78,  p. 
300,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
104-597  and  interest.    Following  are  the  bids  : 
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W.  J.lUrM*  8onii. Cl«Te....HV.l08  00 
Wentern  Herman  B'k.  Cm...  48,W6  M 
Thoma*  Johnscn.  SteubenT.  4W.761  00 
K.  Kl«f  bolte  Jt  Co..  Onem..     48.SSS  bO 

Well.  Roth  A  Co..  Clnein 48.6)SS  80 

PruT  .Sav.  Bk  ATr.  Co..  Cln.  48,4tfO  78 
Denlaon,  f*rlor  4  Co..CI«T»- 

laQd  and  Bi>«ton.„ 4.1.448  10 

L*mpr«cht  Bros.  Co..CleT6..  84.HW  00 
anclnnatl  Trust  Co. 48.185  00 


Ilaydau.  Miller  A  Co.,  Clev».|48 
rtaiuiMDKiHXl  .«  H«T«'  Clo  ...  4H 
Newark  'I'Viisf  Co  ,  Newark...  «8 
Now  lilt  Nat.  Bk..  Columbus..  47 

MHiiitleM  Sarlnii!)  Bank 47 

bi-dor.  Holiman  A  Co.  (for 

M«.l>Cl) 

First  Niit.  Bank.  Newark  (for 

•yj.iiHO. 

Newark  Sav.  B'k  (for  $10,908) 


GDI  00 
Ofll  00 
oen  00 

400  00 


4&,108  00 


766  00 
308  00 


New  Iberia  Southern  Drainage  District,  La.— Hond  Elec- 
tion.— It  has  been  definitely  determined  to  hold  the  election 
to  vote  on  the  issuance  of  ;f90,(X)0  5%  drainsKe-canal  bonds  on 
February  23.  and  not  on  February  8,  as  at  first  reported.  If 
authorized,  bonds  are  to  be  in  denomination  of  |100,  dated 
July  1.  1904.  Interest,  annual.  Securities  will  mature  July  1, 
1929.  The  district,  however,  must  retire  $4,000  of  the  bonds 
yearly  after  ten  years,  the  bonds  so  paid  to  be  drawn  by  lot. 
All  bonds  unpaid  are  subject  to  call  after  fifteen  years. 

Newport,  K.  [I. — Description  of  Bonds — We  are  advised 
that  the  $100,000  8J^«  high-school  bonds  mentioned  in  V.  78, 
p.  244,  will  be  Issued  in  denominaton  of  $1,000  dated  March  1, 
1904.  Interest  semi-annually  at  the  office  of  the  City  Treas- 
orer.  Maturity,  March  1,  1984.  Bonds  will  be  coupon  in 
form,  with  privilege  of  registration.  Date  of  sale  not  yet  de- 
termined. 

Bond  Bill  Paases  Hoxut.—A.  bill  providing  for  the  issuance 
of  1150,000  funding  bonds  is  before  the  State  Legislatur  e. 
The  measure  has  passed  the  Hoase. 

Northampton,  M.m%.— Temporary  Loan. — This  city  on 
February  12  borrowed  $75,000  from  Blake  Bros.  &  CJo.  of 
Boston  at  4^^  interest.  A  bid  of  4*64^  was  also  received 
from  Jose,  Parker  &  Co.  of  Boston.  Loan  matures  Oct.  12, 
1904. 

Okniolgee,  Ind.  Ter.— Bond  Sa/«.— We  are  advised  that 
the  J38, 000  5<J  water  and  the  !^  15,000  5^  sewer  bonds  offered 
but  not  sold  last  November  have  been  placed  with  Farson, 
Leach  &  Co.  of  Chicago  at  par,  accrued  interest  and  a  email 
premium.    Bonds  were  described  in  V.  77,  p.  1556. 

Otsego  (Town),  N.  Y.^Bond  Sale.— On  February  17th  the 
$7, SCO  ii  refunding  railroad-aid  bonds  described  in  V.  78,  p. 
727,  were  awarded  to  the  First  National  Bank  of  Cooperstown 
at  102  37.  Denomination,  1500.  Date,"  March  1,1905.  In- 
terest, semi-aimnal.    Maturity,  March  1,  1914. 

Faonia,  Col.— Bond*  Not  Yet  Sold.— We  are  advised  that 
the  sale  of  the  |40,000  6^  water-works  bonds  offered  on  Jan. 
16,  has  not  as  yet  been  consummated.  See  V.  78,  p.  60,  for 
description  of  bonds. 

Paterson,  N.  J.— Bonds  Not  Sold. — No  bids  were  re- 
ceived February  15  for  the  $55,000  4;^  renewal  bonds  de- 
scribed in  V.  78,  p.  727. 

Pawtncket,  R.  I.— Bond  Sale,— On  February  17  the 
$120,000  i%  25-year  gold  coupon  school  bonds  described  in  V. 
78,  p.  727,  were  awarded  to  Merrill,  Oldham  &  Co,  Boston, 
at  108-429  and  interest. 

Penh  Amboy,  N.  3.— Bonds  Authorized.— The  Board  of 
Aldermen  early  in  the  month  passed  a  resolution  to  issue 
$80,000  4%  30-year  •v^ater-improvement  bonds. 

Ttmporary  Loan, — The  Board  of  Aldermen  has  authorized 
a  loan  of  $10,000  in  anticipation  of  the  oollection  of  1904 
taxes.    Loan  is  to  be  taken  by  the  sinking  fund. 

Philadelphia,  Pa. — Bonds  Fofed.— This  city  on  February 
16  authorized  the  issuance  of  the  $16,000,000  bonds  for  the 
purposes  mentioned  in  V.  77,  p.  2173  and  2174. 

Phoenix,  Ariz.- Bond  Offering. — Proposals  will  be  received 
until  April  2  by  T.  A.  Jobs,  Cit^  Recorder,  for  1300,000  6% 
gold  water-works  bonds.  Interest  will  be  payable  semi-an- 
nually at  the  ofiBioe  of  the  City  Treasurer,  or  at  such  bank  in 
New  City,  San  Francisco  or  other  place  aa  may  be  designated 
by  the  City  Council  at  the  option  of  the  purchaser.  Ma 
turity,  25  years.  Certified  check  on  a  national  bank  for 
$2,000,  payable  to  C.  F.  Leonard,  City  Treasurer,  required. 

Pinconniog  (Mich.)  School  District.- Bond  Election, — 
An  election  will  be  held  shortly,  it  is  stated,  to  vote  on  the 
question  of  issuing  from  $5,000  to  |S,000  bonds;  the  proceeds 
of  the  sale,  together  with  $4,000  insurance,  will  be  used  to 
rebuild  the  high-school  building  recently  destroyed  by  fire. 

Polk  County  (P.  0.  Crookston),  Minn.— Bond  Sale.— All 
sealed  bids  received  Feb.  10  for  the  $67,500  drainage-ditch 
bonds  described  in  V.  78,  p.  300,  were  rejected.  The  bonds, 
however,  were  subsequently  awarded  at  public  sale  to  Far- 
son,  Leach  &  Co.  of  Chicago  at  101-607  for  6  per  cents.  U. 
M.Stoddard  &  Co,,  the  Union  Investment  Co..  the  Minne- 
apolis Loan  &  Trust  Co.  and  Kane  &  Co.,  all  of  Minneapolis, 
also  took  part  in  the  open  sale. 

Pomona,  Gal.— Bona  Saie.— Secretary  W.  S.  Melick,  of  the 
State  Board  of  Examiners,  has  accepted  the  $80,000  A%  park 
and  the  $30,000  i%  school  bonds  of  this  city,  offered  but  not 
sold  last  June,  bee  V.  70,  p.  1211,  for  description  of  bonds. 

Port  Chester,  N.  Y.—Bond  Sale.— On  February  15  the 
$1,800  4%  Monument  Park  improvement  bonds  described  in 
V.  78,  p.  727,  were  awarded  to  the  Port  Chester  Savings 
Bank  at  par  and  interest.  A  bid  of  par  was  also  received 
from  S.  A.  Kean  of  Chicago. 

Port  of  Portland,  Ore.— Bond  Q^'eHng.— Proposals  will 
be  received  until  4  P.  M.,  March  24,  by  Dan  J.  Maher,  clerk, 
for  $215,000  if  gold  coupon  dry  dock  bonds.  Denomination, 
$1,010.  Date,  January  1,  1904.  Interest,  semi-aimnally  at 
the  office  of  the  Treasurer.  Maturity,  January  1,  1934. 
Certified  check  on  a  bank  in  Portland  for  5%  of  the  par  value 
of  bonds  bid  for,  payable  to  the  Treasurer  of  the  Port  of 
Portland,  required.  Accrued  interest  to  be  paid  by  pur- 
chaser.   Bids  are  to  be  unconditional. 

Ramsey  County,  Minn.— Bond  Sale.— On  Feb.  10  the  $13,- . 
000  4$  additional  jail  bonds  described  in  V.  78,  p.  596,  were 


awarded  $12,600  to  A.  J.  Swanson  and  $600  to  Company  C, 
First  Infantry,  Minnesota  National  Guard,  The  premium 
realised  was  $27-50.  Twenty- three  bids  of  par  were  also 
received  from  local  people. 

Reading,  Pa.— Bond*  Fofed.— The  election  February  16  re- 
sulted in  favor  of  the  issuance  of  $945,000  paving,  sewer  and 
bridge  bonds,  the  majority  for  the  issue  being  about  2,000. 

Redwood  Falls,  MLlnn.- Bond  O^ertng,— Proposals  will  be 
received  until  8  P.  M,,  March  3,  by  the  Common  Council  for 
$8,770  5«  20-year  bonds.  Authority,  Chapter  130,  Laws  of 
1903.  Denomination  to  suit  pnrohaaer.  Interest,  annually 
at  the  Chase  National  Bank,  New  York  City.  Certified  check 
for  $500,  payable  to  the  City  Treasurer,  required.  F.  A.  Gray 
is  City  Recorder. 

Rochester,  N.  Y.— Temporary  Loan, — This  city  on  Feb.  9 
borrowed  $285,000  for  four  months  from  the  Monroe  County 
Savings  Bank  of  Rochester  at  4-24^,  The  following  bids 
were  made  for  the  loan  : 

Monroe  Co.  Sav.  Bank.. $23^,000.. 4-84)t  I  Rochester  Sav.  Bank....|100,000..4"60)t 

F.  E.  Jennlson 886.000.  .4-46)t    Broadway  Sav.  Intstl'ii.     35,000.  .4-605C 

O.K.  LuntACJo 288.000.. 4-60*  I 

Bonds  Proposed.— The  Mayor  recommends  the  issuance  of 
about  $250,000  bonds  for  improvements  in  the  Police  and  Fire 
Departments. 

Rome,  N.  Y.—Bond  8ale,—On  February  16  $5,440  93  4% 
1-4-year  (serial)  South  James  Street  paving  bonds  were 
awarded  to  the  Oneida  County  Savings  Bank  of  Rome  for 
$5,473  67. 

Saginaw,  Mich.— Bond  Sale. — We  are  advised  that  the 
Second  National  Bank  of  Saginaw  was  the  successful  bidder 
for  both  the  $16,000  4;r  State  Street  sewer  and  the  $1,700  4)t 
Mackinaw  Street  sewer  bonds  referred  to  on  page  728  in  the 
Chronicle  last  week.  The  price  paid  was  $17,705.  Denom- 
inations of  bonds,  twenty  of  |800  each  and  ten  of  $170  each. 
Date,  Feb,  1,  1904.  Interest,  semi-annual.  Maturity,  one- 
tenth  yearly. 

St.  Clair  Township,  Colnmbiana  Coanty,  Ohio.— Bond 
O^ertnflf.— Proposals  will  be  received  until  1  p.  m.,  April  1, 
by  the  Township  Trustees,  in  Calcutta,  for  $20,000  5^  road 
bonds.  Denomination.  $500.  Date,  April  15,  1904.  Interest, 
semi  annually  at  the  First  National  Bank  of  East  Liverpool. 
Maturity  yearly  as  follows:  $500  from  1905  to  1910,  inclusive, 
$1,000  in  1911;  $500  in  1912  and  in  1918;  $1,000  in  1914  and  in 
1915;  $500  in  1916;  $1,000  from  1917  to  1922,  inclusive;  $1,500 
from  1923  to  1925,  inclusive;  $1,000  in  1926  and  $1,500  in  1927. 
Accrued  interest  to  be  psid  by  purchaser.  Certified  check 
for  $500  on  some  national  bank,  payable  to  the  Township 
Trustees,  required.  The  township  has  no  debt  at  present 
and  the  assessed  valuation  is  $500,000. 

St.  Paul,  Minn.— Bond  Q^eringr.— Proposals  will  be  re- 
ceived until  12  M.,  March  1,  by'.  Louis  Betz,  City  Comp- 
troller, for  $75,000  4<t  coupon  refunding  railroad-aid  bonds. 
Denomination,  $1,000.  Date,  April  1, 1904.  Interest,  semi- 
annually at  the  fiscal  agency  of  St.  Paul  in  New  York  City. 
Maturity,  March  31,  1934.  Certified  check  for  2%  of  the  par 
value  of  the  bonds  bid  for,  payable  to  the  City  Treasurer, 
required.  These  securities  may  be  exchanged  at  any  time  for 
registered  bonds  of  any  denomination. 

Hie  offlcial  notice  of  this  bond  offering  xeiU  be  found  among 
the  advertisements  elsewhere  in  this  Department 

Salem,  Mass.— Bond  8ale.—0n  February  18  $15,000  4% 
water-main  improvement  bonds  were  awarded  to  Benj. 
Fisher  at  101-838.  Denominations,  $500  and  $1,000.  Date, 
January  1.  1904.  Interest,  semi-ahnnal.  Ma-urity,  $1,500 
yearly  on  January  1  from  1905  to  1914,  inclusive. 

Salt  Lake  City,  Utah.— Bond  O^erin gr.— Proposals  will  be 
received  until  6  p.  M.,  February  23,  by  J.  S.  Critchlow,  City 
Recorder,  for  $548,000  4>^«  refunding  bonds.  Denomina- 
tion, $1,000.  Date,  Jan.  1,  1904.  Interest,  semi-annual.  Ma- 
turity, Jan.  1,  1924.  Certified  check  on  a  local  bank  for 
$5,000  required  with  bids.  No  qualified  bids  will  be  consid- 
ered. 

San  Angelo,  Texas.- Bond  Sale.— We  are  advised  by  the 
Mayor  that  arrangements  have  been  made  for  the  sale  of 
$20,000  i%  refunding  bonds  to  A,  F.  Shapleigh  at  par.  De- 
nominations, $100  and  $500.  Date,  March  1,  1904.  Interest, 
semi  annual,    Maturity,  March  1, 1924. 

San  Diego,  Cal.— Bonda  Approved. — Messrs.  Dillon  & 
Hubbard  of  New  York  City  have  approved  the  pro.  eedings 
looking  to  the  issuance  of  the  $381,000  (five  issues)  43^< 
bonds  described  in  V.  76,  p.  1211.  These  bonds  were  offered 
last  June,  but  no  bids  were  received.  Some  question  having 
arisen  as  to  the  legality  of  the  various  issues,  a  fund  of  $500 
was  raised  by  popular  subscription  to  secure  the  opinion  of 
the  well-known  New  York  law  firm.  It  is  expected  that  the 
bonds  will  sell  readily  now  that^  a  favorable  opinion  has 
been  received. 

Scitnate,  Sl&8S.—Note]Sale.— On  February  8  this  city  sold 
a  $10,000  dji%  9-year  note  to  Jose,  Parker  &  Co.  of  Boston. 

Seaforth(]Unn.)  School  District  No.  10*.- Bond  Saie.— 
On  February  15  this  district  sold  $3,500  5}4i  school- building 
bonds  to  Brown  &  EUinwood  Co.  of  Chicago  at  100-743. 
Date,  Feb.  15, 1904.  Interest,  annual.  Maturity,  Feb.  15, 1919. 

Seaside,  Clatsop  County,  Ore.— Bond  O^eriny,— Proposals 
will  be  received  until  March  5  by  C.  J.  Curtis,  Town  Re- 
corder, for  $10,000  gold  coupon  water  bonds  at  not  exceeding 
Qf  interest.  Denomination,  $500.  Date,  May  1,  1904.  In- 
terast,  semi  annual,  Maturity,  thirty  years.  The  town  has 
no  debt  at  present.    Assessed  valuation,  $200,000. 
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Senatobia,  Miss. — Bond  Offering. —PropoB&la  will  be  re- 
ceived until  Feb,  24  (to  be  opeoed  March  1)  by  H.  I.  Gill, 
Town  Clerk,  or  Harper  Johnson,  Mayor,  for  $26,000  5^  gold 
conpon  retnnding  bonds.  Maturity,  twenty  bonds  of  $100 
each,  maturing  one  bond  yearly  from  one  to  twenty  years; 
fifteen  bonds  of  $500  each,  maturing  from  five  to  twenty 
years,  and  thirty-three  bonds  of  $500,  maturing  in  twenty 
years.  Date  of  bonds,  April  1,  1904.  Inttrest,  semi-annu- 
ally at  the  Hanover  National  Bank,  New  York  City,  or  at 
the  office  of  the  Mayor.  Certified  check  for  $200  required 
with  bids.  The  above  bonds  will  represent  the  total  debt  of 
the  town.    Assessed  valuation,  $676,267. 

Shawano,  Wis.— Bond  Sale.— On  February  10  the  $11,000 
4}4i  water  and  light  bonds  described  in  V.  78,  p.  301,  were 
awarded  to  F.  J.  Martin  for  $11,155  10  and  interest. 

Sonrls  (N.  Dak.)  School  District.— Bond  Sale.— This  dis- 
trict  recently  sold  to  the  State  an  issue  of  $5,000  school  bonds. 

Sonthampton,  N.  Y.— Bond  Offering.— PropoB&la  will  be 
received  until  7:30  p.  m,,  March  1  (time  extended  from  Feb- 
ruary 19) ,  by  the  Village  Trustees,  for  the  $35,000  coupon 
macadam  road  bonds  authorized  by  a  vote  of  100  to  44  at  the 
election  held  Dec.  23,  1903,  Denomination,  $500.  Date,  April 
1,  1904.  Interest  (rate  not  to  exceed  i%),  January  1  and 
July  1  at  the  Southampton  Bank.  Maturity,  $2,500  yearly 
on  July  1  from  1905  to  1918,  inclusive.  Certified  check 
for  10^  of  bonds  required.    F.  H.  Corwith  is  Village  Clerk. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  eUewhere  in  this  Department. 

Strasbnrg,  Va. — Bonds  to  be  Issued. — The  Town  Council 
has  taken  steps  looking  to  the  issuance  of  $10,000  water- 
works bonds.  To  this  end  a  bill  was  recently  introduced  in 
the  State  Legislature  authorizing  the  issue. 

SnlllTan  (Ind.)  School  District.— Bond  0/lerin^.— Propo- 
sals will  be  received  until  12  M,,  February  27,  by  O,  H. 
Crowder.  Secretary  School  Board,  for  $36,000  4ig  school-house 
bonds.  Denomination,  $500.  Date,  March  1,  1904.  Inter- 
est, January  1  and  July  1  at  the  Importers'  &  Traders'  Na- 
tional Bank,  New  York  City.  Maturity,  part  each  six  months 
—$1,500  from  July   1,  1905,  to  Jan.  1,  1908,  inclusive;  $2,000 


from  July  1, 1908,  to  Jan.  1, 19L1,  inclusive;  $3,500  from  July 
1,  1911,  to  Jan.  1, 1914,  inclusive.  Check  for  $1,000  required. 
Toledo,  Ohio.— Bond  Q^ertng.— Proposals  will  be  received 
until  7:30  P.  M.,  March  2,  by  R,  Q.  Bacon,  City  Auditor,  for 
the  following  bonds : 

$962  17  i%  John  Street  paving  bonds.  Denominations,  nine  for  glOO  each,  one 
for  »62  17.  Date,  Jan.  18,  IH04.  Maturity,  "not  to  exceed  1200  In  any 
one  year  between  190i  and  1908,  Inclusive." 

2,893  23  4*  John  Street  paving  bonds.  Denominations,  nine  for  1240  each  and 
one  for  $238  23.  Date,  Jan.  18,  1904.  Maturity,  "not  to  exceed  $480  in 
any  one  year  between  1904  and  1908,  inclusive." 

3,097  22  4j!  Llnwood  Ave.  paving  bonds.  Denominations,  nine  for  $211  each 
and  one  for  $207  22.  Maturity,  "not  exceeding  $4i!0  In  any  one  year 
between  1904  and  1908."    Date  of  bonds,  Jan.  1, 1904. 

8,009  23  4«  Union  Street  paving  bonds.  Denominations,  nine  for  1210  each  and 
one  toT  $119  23.  Maturity,  "not  exceeding  $420  In  any  one  year  be- 
tween 1901  and  IPOS,  inclusive."    Date  of  bondg.  Nov.  21,  19v'3. 

3,686  89  4»  West  Woodrufl  Ave.  paving  bonds.  Denominations,  nine  for  1370 
each  and  one  for  $306  86.  Maturity,  "not  exceeding  $740  in  anyone 
year  between  1904  and  1908.  inclusive." 

Interest  on  all  the  above  issues  will  be  payable  semi-annu- 
ally at  the  office  of  the  City  Treasurer. 

Separate  proposals  to  be  made  for  each  issue.  Accrue! 
interest  to  be  paid  by  purchaser.  Certified  check  for  5^  of 
the  par  value  of  bonds,  drawn  without  condition  on  some 
bank  in  Toledo,  or  else  money  for  that  amount,  required  with 
bids, 

Toronto,  Ont. — Debenture  Election.— The  City  Council  has 
decided  to  submit  to  a  vote  of  the  people  in  the  near  future 
a  by-law  providing  for  $1,000,000  for  the  improvement  of  the 
water  system. 

Ulster  Coonty,  N.  Y,— Bond  Sale.— Thia  county's  i%  bonds 
(8  issues)  described  in  V.  78,  p,  729,  were  awarded  as  below. 
The  first  eeries  was  awarded  in  amounts  of  $5,000,  due 
yearly  on  March  1  as  follows  : 


Du4.         Awar.iedto.  Price. 

1905..N.  W.Harris  &  Co 100  40 

1006.  .N.  W.  Harris  &  Co 100-78 

1807. .N.  W.  Harris*  Co 101-17 

1908. .N.W.  Harris*  Co 101-64 

1909..N.W.  Harris*  Co lOi-00 

1910.. N.  W.Harris*  Co 102-25 

lull. .N.W   Harris  4  Co )02-61 

1912. .  Saugerties  Sav.  Banli 103- 1 6 

191.S..N.  W.  Uarns&Co 103-26 

1914    Saugerties  Sav.  Bank 103'86 

1915.. Saugerties  Sav.  Bank 10415 

1918. .Isaac  W.  SherrlU 104-42 

1917.  Isaac  W.  Sherrill 104-72 

1918.. Isaac  W.  Sherrill 106-00 

This  makes  a  total  of  $135,000.    Altogether  $140,000  of  this  series  was  offere 
but  the    $6,000  bonds  maturing  March  1, 1038,  were  not  awarded. 


Due.  Awarded  to.  Price. 

lf»19.. Saugerties  Sav.  Bank irvsn 

1920.. Isaac  W.  Sherrill KSI 

1921. .Isaac  W.  Sherrill  1(    ' 

1922.. Saugerties  Sav.  Bank iOfl 

1923.. Isaac  W.  Sherrill l<o-j:b 

1^24. .Isaac  W.  SherrlU 106  51 

1925 . . Isaac  W.  Sherrill 106-71 

1»26.  .Isaac  W.  Sbernll 106-94 

1927. .Isaac  W,  cherrill 107-20 

Sherrill 107-43 

Sherrill 107*67 

Sherrill 107'bO 

Sherrill lOS'OO 


1928  .Isaac  W. 
1929.. Isaac  W. 
1930..  Isaac  W. 
1931.. Isaac  W. 


NEW  LOANS. 


I 


S3^,000 

Village  of  Southampton, 

Suffolk  County,  N.  T., 
BONDS. 

Sealed  proposals  will  be  received  by  the  Trustees 
of  the  Village  of  Southampton,  at  the  Village 
Hall,  Southampton,  Suffolk  fiounty.  New  York,  up 
to  7:30  o'clock  p.  m.,  on  TUESDAY  THE  FIRST 
DAY  OF  MARCH,  1904,  for  the  purchase  of  Thirty- 
five  thousand  dollars  ($35,000)  Southampton  Vil- 
lage Bonds  of  the  denomination  of  Five  Hundred 
Dollars  ($500)  each,  dated  April  Ist.  1904.  The 
principal  and  Interest  coupons  are  payable  at  the 
Southampton  Bank,  Southampton,  N.  Y.  Interest 
payable  on  the  first  day  of  July,  1904,  and  on  tne 
first  dav  of  January  and  July  in  each  vear  there- 
after. Twenty-five  hundred  dollars  (*2,50o)  of  said 
bonds  are  payable  on  the  first  day  of  July,  1905,  and 
twenty-five  hundred  dollars  ($2.50o)  thereof  on  the 
first  day  of  July  in  each  and  every  year  thereafter 
until  all  are  paio. 

Said  bonds  will  be  sold  to  the  person  who  will  take 
them  at  the  lowest  rate  of  interest,  not  exceeding 
four  (4)  per  cent.  Bidders  are  required  to  name  the 
lowest  rate  of  interest,  and  deposit  with  the  bid  a 
certified  check  for  ten  per  cent  of  the  amount  of  the 
bonds. 

Proposals  to  be  endorsed,  "Proposal  for  Bonds" 
and  addressed  to  the  Trustees  of  the  Village  of 
Southampton. 

The  right  is  reserved  to  reject  any  and  all  bids. 

Dated  February  15th,  1904. 

WILLIS  D.  VAN  BRUNT. 

President. 
CHA8.  R.  FITZ,       )   rr„,<.*„„„ 
HENRY  H.  POST.  $   trustees. 
F.  H.  CORWiTH,  Clerk. 
Timothy  M.  Griffing,  Attorney. 


NEW   LOANS. 


NEW    YORK    CITY 


3^%    GOLD 


TAX-EXEMPT  BONDS. 


T.W.STEPHENS  &  CO. 

2  Wall  Street,  New  York. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

95    Milk    Street, 
BOSTON. 


CITY  OF  ST.  PAUL,  MINN. 

4%  REFUNDING  BONDS. 

City  Comptroller's  Office, 
St.  Paul,  Minn.,  Feoruary  lOth.  1904. 
Sealed  proposals  will  be  received  at  the  ofiSce  of 
the  City  Comptroller,  by  the  Sinking  Fund  Commit- 
tee, until  12  o'clock  noon,  on  March  1.  1904.  for  the 
purchase  of  $7.'5,OiiO  of  Refunding  Bonds  of  the  City 
of  St.  Paul,  Minnesota.  These  bonds  are  issued 
pursuant  to  ordinance  No.  2430,  passed  by  the  City 
Council  and  approved  Feb.  6.  1904,  authorized  by 
Chapter  351  of  the  General  Laws  of  the  State  of 
Minnesota,  for  the  year  ItiOH.  approved  April  20, 
1»'»9.  The  proceeds  of  these  bonds  are  to  be  used 
for  taking  up  $76,000  of  St  Paul  bonds  issued  April 
1,  l8<9.  for  railroad  aid,  and  become  due  April  1, 
1H04.  Bonds  are  in  denomination  of  $l,<iOO  each, 
with  coupons  attached,  and  dated  April;!.  1901,  and 
run  for  thirty  years,  maturing  March  HI,  1934.  They 
bear  interest  at  the  rate  of  four  per  cent  per  annum, 
payable  seml-aanually.  interest  and  priucipal  pay- 
able at  the  financial  agency  of  St.  Paul  in  New  Yoik 
City.  Delivery  of  bonds  will  be  made  at  the  Comp- 
troller's office  of  this  City,  wti«re  payment  must  be 
made  by  April  1, 1904.  A  certified  check  payable  to 
the  order  of  the  City  Treasurer  of  St.  Paul  for  two 
per  cent  of  the  par  value  of  the  boEds  bid  for  must 
accompany  each  bid  that  will  be  considered.  Bids 
will  be  received  for  all  or  any  part  of  the  h  t.  These 
bond?  may  be  exchanged  at  any  time  for  registered 
bonds  of  any  denomination.  The  Committee  reserves 
the  right  to  reject  any  and  all  olds.  Proposals  to  be 
marked  "Bids  for  Refunding  Bonds"  addressed  to 
LOUIS  BBTZ,  City  Comptroller. 

T.  B.  POTTER, 

MUNICIPAL  and      DriKinc 
CORPORATION      OV^INU^, 

172  WashiK^ton  Street, 
CHICAGO)  •        -         ILLift. 

LIST    ON    APPLiICATIOM. 


F.R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


NEW  LOANS. 


S60,000 

BOROUOH     OF 

Berwick,  Columbia  Co.,  Pa,, 

4   PER   CENT    BONDS. 

The  Borough  of  Berwick.  County  of  Columbia. 
State  of  Pennsylvania,  invites  bids  for  the  follow- 
ing issue  of  bonds,  bearing  interest  at  i%;  interest 
payable  January  Ist  and  July  Ist  of  each  year: 

S3'».000.00  payable  July  1st,  J914. 
f20,0»"."H  payable  July  Ist,  1934. 
$'.2u,000.U0  payable  July  1st.  1934. 

Bonds  to  be  printed  and  issued,  as  to  amount, 
according  to  form  and  specifications  of  accepted 
bidder. 

Would  invite  the  closest  Investigation  as  to  the 
legality  of  the  issue  of  bonds. 
For  further  particulars  or  inquiries,  address, 
EDWARD  SCHBNKE. 

Chairman  Finance  Committee, 

Borougn  of  Berwick,  Pa 


MUNICIPAL 

AMD 

Public  Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denrer.       Chieagro.       San  Francisco. 

C.  E.  Goodman  &  Co., 

3  ^Tall  Street,  New  York. 

Investment  Securities. 


BA/I/K     STOCKS     4     SPECIALTY. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


786 


THE  CHRONICLE. 


[Vol.  Lxxviii. 


SmmmI  S*ri*»  in  amount*  a/ 
Dut.  Atearttfil  to.  Pri<«. 

l»06..N«w  Talti  8av.  lUiik 100'4-t 

l»0<1..New  r»U»  Siiv.  Bank IOOtW 

IB^n     N.  \V.  Harris  a  Co lOlSO 

190S..N.  W.  HarrU  A  Co 10184) 

1S0B..N.  W.  lUrrlii  ACo KWiO 

lt>10..N.  \V.  lUrrls  A  Co H)«-4H 

1»11     N.  W.  H»rrl(i»Co lOi  8S 

1912.   N,  \V,  HutrlB  A  C» 1081W 

l»i;)    N.  W.  Harris  A  Co 108*» 

leU.Kondoot  S«v.  Bank 108'7« 

IBlS.Artbar  K.  U..so  10412 

1B16.   Hon.loul  ^av.  Bank  l(Hil-< 

iei7..Sauxertte8  Sar.  Bauk 104-07 

Total 


•1.000,  du*  V4arlv  on  tlarth  U 

Out.  A  xrardetl  to.  FrUe 

191H..W.  J.  HiiToa*  Kons 104 •«4 

laitt.W.  J.  H»yo(t  A  Son* 10621 

linjO.   W.J.  lUyosA  Sons 106*48 

IWUl.W.  J.  Hhtho  A  8on4 106"7« 

1U)«..W.J    Hiiyes*  Soiia 105-07 

IWaU.W.  J.  Uayt'S  A  Soii« 10«-2S 

1  IBJJ.W.  J.  Hutcb  a  Sons 10fl-4H 

I  lulls. .W.J.  H«yo»  A  Sddb lOfl-ttfi 

I  l»2rt..W.  J.  Hayos  A  Sons H  6-f 5 

I  1M27..W.  J.  HayosA  Sons 107-07 

I  H«W..W,  J.  Hayes  A  aons 107-24 

I  192».  .W.  J.  Uaye.sA  Sons 107-*tf 

IBO.OOO 


Third  Sfrit*  «n  amounts  of  11,000,  dut  vearly  on  Murch  1. 

ie06..SauBerUc!i  Sav.  Bank 100-39  |  1007..SauBertles  Sav.  Bank 101-06 

100«..SauKertles  Sav.  Bank 100-75  1  1908. .SaUKcrties  Sav.  Bank 101*82 

Total $4,000 

Vniontown,  Pa.— Bond  Sale.—N,  W.  Harris  «fc  Co.  of  New 
York  City  have  purchased  at  par  an  issue  of  $149,500  4;< street 
and  sewer  improvement  bonds.  Denomination,  $S00,  Date, 
Nov.  8,  1903.  Interest,  May  1  and  Nov.  1  in  Uniontown. 
Maturity,  1928,  subject  to  call  after  1918.  Bonds  are  exempt 
from  State  tax. 

Upper  Sandaskj,  Ohio.— Denomination  of  Bonds, — The 
Village  Council  on  January  25  passed  a  resolution  changing 
the  denomination  of  the  |60,000  6^  street- improvement  bonds 
awarded  on  January  14  to  W.  J.  Hayes  &  Sons,  of  Cleveland, 
from  $6,000  each,  the  amount  originally  fixed,  to  $500  each. 

Waltham,  Mapg.— De«cnp<ion  of  Bond«.— We  are  advised 
that  the  $81, COO  8%%  public-playground  bonds,  awarded  on 
January  23  to  N.  W.  Harris  &  Co.  of  New  York  City,  at 
100-279  (see  V.  78,  p.  356),  are  in  denomination  of  $1,000  and 
dated  July  1,  1903.  Interest,  semi-annual.  Maturity  July  1, 
1888. 

Westbrook,  Me.— Temporary  Loan.— This  city  has  bor- 
rowed $26,000  at  4'165^  from  Jose,  Parker  &  Co.  of  Boston. 
Loan  matures  Oct.  10,  1904. 

West  Garrollton,  Ohio.— Bond  Offering.— PropoBala  will 
be  received  until  13  M,,  March  14,  by  John  B.  McNabb,  Vil- 
lasre  Clerk,  for  $7,000  H  sewer  bonds.  Authority,  Sections 
2836,  2836  and  2887,  Revised  Statutes  of  Ohio.  Denomina- 
tion, $500.  Date,  March  1, 1904.  Interest,  semi-annually  at 
the  First  National  Bank  of  Miamlsburg.  Maturity,  $500 
each  six  months  from  March  1, 1919,  to  Sept.  1,  1925,  inclu- 


sive.  Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  $500,  payable  to  the  Village  Treasurer,  required. 

Westchester  County  (P.  O.  White  Plains).  -Bond  Sale.— 

On  February  15  the  $68,633  47  (3  issues)  4f  funding  bonds 
were  awarded  to  N.  W.  Halsey  &  Co.  New  York,  at  107*08 
and  the  $27,228  68  4^  8  year  temporary  loan  highway  bonds 
were  taken  by  the  Harlem  Savings  Bank  at  lOO'Sa.  See  V. 
78,  p.  856,  for  description  of  bonds, 

West  Palm  Beach,  Fia.— Bond  Issue  Defeated.— A  suf- 
ficient number  of  votes  was  not  cast  in  favor  of  issuing 
$9,000  6%  20year  public-improvement  bonds  at  the  election 
held  Feb.  2,  and  the  proposition,  therefore,  failed  to  carry. 

Weiser  (Ida.)  Independent  School  District.— Bond  Elec- 
tion,—Au  election  will  be  held  in  this  district  to  vote  on  the 
question  of  issuing  bonds  for  a  central  high-school  building 
to  cost,  it  is  estimated,  $30,000.  The  ground  for  the  building 
has  been  donated  by  Thomas  C.  Galloway. 

Whlttier,  Cal.-Bond  Sale.-Oa  Feb.  8  the  $15,000  5i  1-40- 
year  (serial)  gold  water-improvement  bonds  described  in  V. 
78,  p.  357,  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at 
104*75,     Following  are  the  bids: 

N.  W.  Harris  &  Co.,  CtalcaKO..tl5,7l2  50  I  Duke  M.  Farson  &  Co..  Cbio.  .9I6.SOO  00 
Trowbridge  4  NlverCcChlo.  15.31 1  00  |  State  of  Calif omla 16.01000 

Whittier  Union  High-School  District,  Los  Angeles 
County,  Cal.-Bond  O^ering.— Proposals  will  be  received 
until  2  p.  M.,  February  29,  by  the  Board  of  Supervisors,  C.  G. 
Keyes,  Clerk,  for  the  $75,000  4^%  school  bonds  voted  at  the 
election  held  January  26.  Denomination,  $3,750.  Interest, 
annually  at  the  office  of  the  County  Treasurer.  Maturity, 
$3,750  yearly  on  February  29  from  1905  to  1034,  inclusive. 
Certified  check  for^S^  of  the  amount  of  bonds,  payable  to 
the  chairman  Board  of  Supervisors,  required. 

Worcester,  Mass.— Bond  Bate.— An  issue  of  $125,000  8^t 
80-year  water  bonds  has  been  awarded  to  Einnicutt  & 
De  Witt  of  Worcester  at  101 '91.    Following  are  the  bids: 

KInnlcutt  &  De  Witt.  Worces'r. 101*91 
Farson.  Leach  &Co.,  New  York.  100*63 
N.  W.  Harris  &  Co.,  New  rork..l00*27 

Taklma  County  (Wash.)  School  District  No.  71.— Bond 

Sale.—Oa  January  28  this  district  sold  at  par  to  the  State  of 
Washington  $1,400  i}4%  1-20-year  (optional)  school-house 
bonds.  Denomination,  $700.  Date,  January  23,  1904.  In- 
terest, annual. 


MerrllL  Oldham  &Co.. Boston..  100*079 
Adams  &  Co.,  Boston 100-06 


INVESTMENTS. 


f ARSON,  LEACH  &  00.. 
Public  Securities, 

•HICAOO.        MBW  YORK.         B08T0II 
PHIlJLDEIiPHIA. 


WE  OWN  AND  OFFER 

SIOO,000 
NEW  YORK   CITY 

Tax   Exempt   Registered  3^s. 

PRICE    ON    APPLICATION. 

Rudolph  Kleybolte&Co. 

1  NASSAU  STKEET,  NEW  TOEK. 

CINCINNATI.      CHICAGO. 

MaoBonald,  MoOoy  &  Co., 

MUHICIPAL    AMD    CORPORATIOK 

BONDS. 

171  La  Salle  Street.  Chicago. 

Blodget,  Merritt  &  Co., 

BAISTKERS 

16  Concrress  Street,  Boston. 

36  MA88AC  STREET.  NSW  TORH.. 


STATE.  CITT  k  RAILROAD  B0ND8. 

VICKER8   *    PHELPS, 
19  Wall  Straet  Naw  York 

BROKERS  IN  INTESTMENT 
SECURITIES. 


TRUST  COMPANIES. 

The  Merchants* 
Loan  &  Trust  Companyt 

Chicago. 

BSTABLISHBD  1857. 
OJIPITAL.    AMD    SURPLUS.    86.000,000 

GENERAL  BANKING. 

Accounts  Solicited. 
Troat  Department,  High  Grade  Bonds, 

Foreigna  Department,       Saving^s  Department, 

Safe  Deposit  Vaults. 


DIRECTORS: 
Marshall  Field,  Cyrus  H.  McCormKA, 

Lambert  Tree, 
Moses  J.  Wentworth, 
B.  H.  Gett, 
Chaunoey  Keep, 
B.  D.  Hoibert, 


Albert  Keep. 
Brskine  M.  Phelps, 
Bnos  M.  Barton, 
T.  J.  Lef  ens, 
Clarence  A.  Bwley, 


Orson  Smith. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAYINGS  BANK, 

Chicago,  Illinois. 

Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  ^%  to  5%%. 


Printed  listH  and  prices  upon 
application. 


Warren,Andrews  &  Co., 

ELECTRIC  RAILWAY  ROKDS. 
Bonds  Nottinv  5%  a  Spoclaltv. 


IS  Wall  Street. 
MBW  YORK. 


Ohaaiber  et  CeHmeree. 
DETROIT. 


Financial  Review  1875-1904. 

The  30  annual  issues.     Price,  tOO.    Sinxle  issues 
Stnoe  18%,  te.  WILUAM  B.  DANA  CO., 

76^  Pine  St.,  oor.  Pearl,  New  Tork. 


TRUST  COMPANIES. 

BOWLING    GREEN 
TRUST    CO., 

26   BROADWAY,   NEW  YORK. 
Capital,  $8,500,000  Siirplii8,$2,500,000 


OFFICERSt 

EDWIN  GOUI^D President 

WILLIAM  H.TATIiOR....lst  Tlce.Pree. 

CHAS.  P.  ARMSTRONG 2d  Tlce-Prea. 

JOHN  A.  HIL.TON,  3d  Vioe-Prea.  &  Treaa. 
WILLIAM  M.  LAWS Seeretarr 

DIBBCTORS: 

Charles  P.  Armstrong,  Myron  T.  Herrlok. 

Frank  Brainard,  Edward  T.  Jeflery, 

Robert  C.  Clowry,  Bdward  R.  Ladew, 

Edmund  C.  Converse,  William  M.  Laws, 

Wm.  Nelson  Cromwell.  J.  W.  Mlddendorf, 

GrenvlUe  M.  Dodge,  William  WlUls  Merrill 

Ashbel  P.  Fitch,  Wlnslow  8.  Pierce, 

Edwin  Gould,  Frederick  B.  Sohenok, 

Frank  Jay  Gould,  William  H.  Taylor, 

George  J.  Gould,  Edward  R.  Thomas, 

John  A.  Hilton,  John  P.  Tmesdell. 

B.  F.  C.  Young. 


^     TRUST  CO.     ^ 

No.  66  BROADWAY, 

34TH  ST.  &  FIFTH  AVE. 

No.  100  WEST  I'JSTH  STREET. 

THIRD  AVENUE  <&  148TH  STREET. 


CHARLES  T.  BARNEY,  President. 

FRBD'K  L.  BLDRIDOB.lst  Vice-President. 
JOSEPH  T.  BROWN, 3d  Vice-President. 
JULIAN  M.  GERARD,  3d  Vice-President. 
B.  L.  ALLEN,  4th  Vice-President. 
FBBD'K  GORB  KING,  Sec.  and  Treas. 

J.  MoLBAN  WALTON,  Asst.  SeoreUry. 

HARRIS  A.  DUNN,  Asst.  Treaawer 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Trust  Officer, 

HARLEM  BRANCHt 

W.  F.  LEWIS,  Manager. 

BRONX  BRANCHt 
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CLEARING  HOUSE  RETURNS. 

.  The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Feb.  27,  have 
been  $1,639,811,457,  against  $1,875,078,901  last  week  and 
$1,866,672,530  the  corresponding  week  last  year. 


Cleari'm?—Iietiirns  oy  'J  ekfiraph. 
Week  EiKl'mg  Feb.  27. 


New  York 

Boston 

■Philadelphia 

Baltimore 

■Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
Ail  cities,  1  dav 


Total  all  cities  for  week. 


1904 


*714,4a5,801 
81,341,423 
73,625,9^7 
11,931,777 
130,051.205 
38,909,780 
17.33<J,318 


!>l,0t;7,748,a21 
246,09'^,473 


$1,313,840,694 
315,904,703 


tfl,6a9,bl  1,457 


1903. 


5873,971,271 
88,572,584 
88,152  402 
15,033.373 
130,599,231 
35,083492 
11,209,779 


ijl,237,022,]35 
243.098,479 


$1,480,730,614 
385,951916 


^1,806,672.530 


P.  Cent 


—18-2 
-8-2 
—11-5 
—30-6 
-0-4 
+111 
+54-0 


-14-2 
+1-2 


—11-3 
—18-2 


-12-7 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  iigures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Feb.  20,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  13-0  per  cent.  Outside  of  JSTew  York  the  decrease  from  1903 
is  1"7  per  cent. 


Clearinys  at — 


New  York 

Philadelphia 

Pittsburgh. 

Baltimore 

Butralo 

Washington. 

Albany 

Rochester 

Scraiitun 

Syracuse  

Wllmluiiton 

Wilkes  Barre.... 

Whee.ing 

BInehamton 

•Qreensbure 

Chester 

Brie  

Reading 

Frankliu,  Pa.,.. 
Total  Middle. . 


Week  ending  FeOTuary  20. 


1904. 


,069.355410 

103,067,280 

34,520.803 

2^,230,,^6■.> 

5,601,900 

3,808,785 

8,1.50,904 

2,458,402 

],001,3-15 

1,333,208 

1,183,958 

728,825 

574,189 

444,100 

439,542 

431,254 

415,451 

864,091 

238,100 


l,251.7^45,97b 


1903. 

Inc.  or 
Dec. 

$ 

% 

1,383.724,023 

-19-8 

110,441,530 

-0-1 

45.939,188 

-24-8 

20,444,071 

+8-7 

6,765,944 

-17-2 

3,776.398 

—4-4 

3,092,275 

-14-7 

2,071,001 

+18-7 

1,087,007 

-51 

1,345,279 

-0-9 

1,070,733 

-f-10-0 

924,506 

—21-2 

780,851 

-205 

419,800 

•+5-8 

420,90? 

-I-4-4 

338,002 

+27-5 

412,606 

-f-0-7 

Not  include 

dlu  to 

Not  include 

d  In  to 

1.534,301,471 

-18-4 

1902. 


1.118,.558.874 
80.5.!0,542 
31.845,921 
22,0:!6,852 
5,930,073 
2,740.073 
2.210,704 
1,812,298 
1,320,273 
l,017.7fW 
842,005 
789,002 
591,077 
348,800 
283,504 
202,649 

tal, 
tal. 


1901. 


1,230.700.704 

8l,l'l7,8li9 

34,902,411 

18,991,8M8 

5,010,189 

2.377,908 

2,303.957 

1,738.106 

l,00f>,821 

8.52,013 

774,367 


512,084 
504.700 
,3.19,704 
270,339 


1,382,173.800 


Clearings  at — 


Boston •  y  •  • ' 

Providence /i.... 

Hartford 

New  Haven_....' 

Sprinafleld 

Worcester 

Portland 

Kail  lliver 

Lowell 

-New  Bedford 

Uolyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     ... 

Indianapolis 

Columbus 

I'eorla 

Toledo 

Grand  Rapids.. 

Uayton 

Evansville 

Akron 

Spriugfleld.  Ill , 
YounKStowii ... 

Kalamazoo 

Lexington 

CantoD 

Kockford , 

Springfield,  O... 
Bloomington  .. 

Quincy  , 

Decatur 

Mansfield , 

Jack.sonvlUe  . . 

Jacksort 

Ann  Arbor 


Total  Mid.  Western 


San  BYancisco . 

Jx)s  Angeles 

Seattle 

Salt  Lake  City.. 

PoBtl^nd 

Spokane 

TaQoma 

Helena 

Kargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

rolorado  Springs... 

Fremont  

Cedar  Rapids 

Total  other  West'rn 


St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Kort  Worth 

lilrmingham 

Little  Rock. 

Knoxville 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Guthrie 

Columbus,  Ga 

Total  Southern . 

Total  all 


Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada 


Week  ending  febrtiary  20 


1904 


118,765,805 

6.833,900 

2,400,155 

1.831.846 

1,327,057 

1,163.843 

1.248,639 

1,268,643 

457,027 

467,162 

420,042 


136,183,019 

167,688,216 

21,885,900 

11,810.395 

8,501,201 

8,138,859 

6,347,964 

4.042.100 

3,341,536 

2,.505.582 

1,570,239 

1,505,540 

900,857 

617,400 

612,291 

.441,552 

623,546 

558,878 

440,000 

398,133 

441,702 

334,556 

403.977 

269.914 

165,000 

180,079 

160,000 

97,403 


244.240,886 


28,719, 

6,009 

3,521 

2,776 

3,202, 

»,229 

2,088, 

540 

371 

202 


436 

.465 
351 
S15 
160 
,056 
,274 
,504 
,.380 
,701 


49,666,542 

21.250,41 

15J32,140 

7,l43,0S5 

5,008,862 

4.189.957 

4,537.630 

2,165,839 

1,121,294 

784,420 

741,375 

1,019,680 

500,000 

103,948 

349.071 


64,308,653 

54,564,151 

22,013,305 

11,012,779 

6,390.933 

3.637,.500 

4,327,23'' 

2,944,200 

5,346,060 

2,901.183 

2,985,990 

1,492,620 

1,317.180 

2,471,610 

1.200,990 

1,005,004 

1,092,625 

831,000 

609,276 

470,000 

782,001 

1,231,301 


2<i5,094 


129,583,223 
,875.678.901 


806,323,491 

15,484,440 

12,251,18^ 

.3,975,927 

1,7.30,919 

1,515,265 

914,967 

1,188,493 

980,785 

750,898 

713,003 

599.574 


40,111,503 


1903 


$ 

143,727, 

7,032, 

2,578, 

1,640, 

1,460, 

1,701, 

1,340, 

1,018 

500 

472, 

348 


000 
952 
113 
800 
,180 
757 
579 
018 
,535 
.728 

714 


161,827 

158  987,871 

22.679,050 

13,976  700 

9,222,333 

7,856,871 

4,945,289 

3,865,700 

2,651.515 

2.945,119 

1,555,610 

1,527.664 

995,351 

629,400 

655,08 

004,883 

629,752 

563,830 

386,050 

385,25' 

302.842 

323,652 

406,386 

191,825 

151,177 

189.762 

154,098 

88.093 


236.870,674 

28,259,564 

5,523,805 

4,132,884 

2,524  337 

3,155,771 

1£70,188 

2^49.618 

589.440 

:S87,7()4 

197.8i38 


48,091,229 

18,187,838 

11,539,829 

6,730.298 

5,441,501 

4,740,171 

3,600,218 

1.774,751 

1,395.898 

1,317,091 

783,803 

i)09,095 

573  223 

179,050 

Not  include 


56.941,300 

47,251,581 

10.018,9i)l 

10,824.920 

7,398,420 

4,784,500 

3.736,099 

4,430,318 

3,315,492 

3,024.623 

2,420.475 

1,6.39.201 

2.519,0()8 

1,410,712 

1.127.308 

953,804 

1,051,007 

804  000 

599,740 

480,91 1 

412,7.57 

1,317,362 

Not  include 

Not  Include 


115,557,609 
2.154.189,963 


820,405,940 

18,206,881 

15,988.504 

3,243.244 

1.389,973 

l,829..34l 

1,211,758 

1,050.820 

898,255 

770.20' 

729,023 

464.733 


45  872,842 


llic.  or 
Dec. 


—17-4 
-2-8 
-6  9 

4-11-6 
—91 

-31-6 
-6'9 

+24-5 
-9-7 
-l-l 

-1-24  5 


-158 

-I-5-5 
—3-5 

—15-5 
-7-2 
4-3-0 

-f-28-4 
-1-4 -6 

-1-20-0 

—12  9 
4-1-4 
4-2-5 
—2-9 
—1-9 
-0-6 

—20-9 
—1-0 
-0-9 

+14-0 
-I-3-4 

+45-9 
+3-4 
-0-6 

+40-7 
+9-1 
-1-9 
+3-8 

+10-0 


+3-1 

+1-6 

+8-8 
— 14-8 
+10-0 

+15 
+19-2 

4-1-9 

4-7-;j 

—41 
+2-5 


+2-0 


-4-12  9 


+15-5 
+37-4 

+7-0 
-13-5 
—24-0 
+15-8 
— U-l 
+61-3 

-2  1 
+23-3 

-90 
—46 
+75-2 

+0-5 
+11- 

+3-9 

+3-4 
+166 

-2-8 
+895 

—0-5 
d  in  to 
din  to 


+12-1 
—130 


—1-7 


IflO-i 


106,381,002 

4,950.000 

2,063.135 

1,470.109 

1.333,147 

1,206,311 

1.090,262 

1,069,070 

528  054 

360,273 

i»10,691 

120.692,054 

139,476,046 

19,474.750 

11.225,022 

7,662.750 

5,898,621 

4,040,131 

2,961,700 

2.791.910 

2.395,891 

1,153,814 

1,239,7-20 

830,272 

541,600 

589,462 

593.109 

428  380 

386.997 

427,416 

311.146 

247,089 

331,289 

329,154 

191,098 

192,780 

139,595 

214,1'22 

61.415 


204, 142.339 

20,014.033 

3,661,649 

2,559.329 

2,743.114 

2,376,346 

1,-297,158 

805,784 

486.105 

397,676 

233.365 


34,534,459 

15  938,468 

9,548,828 

5,8'27,249 

4.408.713 

3,020,356 

3,270,979 

1,500,100 

1,421,439 

1,402,129 

747.40:' 

581.935 

950,000 

108,612 


tal. 


49,392516 

44,250.04' 

11,858,68' 

6,910,170 

4,898,026 

3,473,000 

3,380,880 

2.408,218 

2,057,389 

2,198,910 

1,345,384 

1,3-21,893 

1.022.701 

1,012,926 

1,225.049 

839,530 

630,733 

717,000 

.521,586 

446,252 

339.170 


tal. 
lal. 


91.470,822 
1,777,359,685 


658,800,811 

18,912,586 

12,408,708 

2,410.140 

1.850,042 

l,0C,li,.5-20 

1,422.048 

757,208 

853,231 

737.567 


400  856 


41,554.800 


1901. 


$ 

108,887.238 

5,560,500 

1,802.744 

1,105.021 

1,124,229 

1,255.455 

973.619 

656,0-ai 

490,780 

874.589 

28.3,855 


122,673,551 

116,656.171 

17,473,750 

10,228,430 

7,000,716 

5.420,973 

2,784.476 

2,499,200 

2,266,110 

1,881,715 

1,035,855 

1,111,826 

816,056 

555,400 

450,000 

398,667 

872,024 

432,519 

266,106 

272,875 

382.736 

326,326 

208,531 


110,000 

131.051 

100,000 

57.716 


173,234,229 

16.606,687 

2^79,594 

1,972,459 

1,972,686 

1,727,061 

717,621 

881,605 

549,019 

584  231 

162,953 


27,504,906 

13,207.886 

7,520  070 

5.285,575 

3,601.303 

3,593,959 

3,818,030 

1,306.127 

1.074.085 

1,287,055 

640,719 

499,382 

1,265,760 

146,2753 


43,312,8-^3 

35,157,521 

10,358,281 

8,015,113 

8,999,544 

2,818,000 

8,031,893 

3,885,425 

2,637.779 

1,972,373 

1,299,845 

1,300,987 

1,186,017 

932,'299 

800,000 

694,721 

446,224 

707,000 

527,149 

271,267 


80,783,438 
1,829.582,307 


598,821,518 


13.258.380 

10.007.319 

1.020,004 

1,528,257 


708,753 
708,151 
713,941 

480.362 


29,037,107 
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STREET  RAILWAY  SECTION. 
A  new  nnmber  of^our  Street  Eatlavat  SectiojTj 
revised  to  datc,lJB  bc nt  to  our  BubBcrlbere  to-day.    The 
edlt:>r'a^  dlscusBlons  In  the  same  embraoe  the  follow 
Inj;  topics — 

THE  ZOSSEN  SPEED  TRIALS. 

THE  THERMIT-WELDING  PROCESS. 

HIGH-SPEED  ELECTRIC  SERVICE. 

THE  "ONE-MAN"  CAR. 

THE  PREVALENCE  OF  THE  INVESTOR. 


THE   FINANCIAL    SITUATION. 

The  Senate'!  ratification  of  the  Panama  Treaty  on 
Tuesday  of  the  current  week,  by  a  vote  of  66  to  14, 
completes  the  second  epoch  In  the  history  of  that 
great  enterprise.  In  making  up  the  record  of  its  de- 
velopment, a  naturalXdivlalon  would  allot  to  the  first 
period  all  proceedings  prior  to  and  including  that 
culminating  act, '.the  paseage  of  the  law  authorizing 
the  bnildinggof  anllsthmian  Oanal,  the  selection  of 
the  route,  &c.  The  disposition  the  Senate  has  this 
week,  by  its  vote,  made  of  the  later  branch  of  the 
transaction,  includes  a  very  interesting  chapter  of 
events.  It  began  with  the  submisBlon  to  the  Senate 
by  President  Booeevelt  of  a  Treaty  with  the  new  Ke- 
public  of  Par  am  a, 'the  provieiors  of  which  were  in 
every  particular  eminently  aatisfactoiy,  but  with  a 
verycon8iderable[oppositlon  to  ratification  in  and  out- 
side the  Senate.  At^  first  the  idea  quite  widely  pre 
vailed  that  the'  Goverrmert  had  fomented  the  revolu- 
tion in  Panama,  and  the  oppoeitlon  was  almost,  if  not 
wholly,  based  on  that!, supposition.  Before  the  debate 
closed  it  was  conclusively  proved  in  the  opinion  of 
most  people  that^the  idea  had  no  real  facts  to  support 
it.  Indeed,  at  the  end,  had  the  question  before  the 
Senate  been  referred  to  a  public  vote  the  proportion 
of  the  oppositlon'Jn  the  Senate  recorded  agalnat  the 
measure  would  more  than  cover  the  proportion  of 
voters  against  it  iu  the  whole  country.  Having 
reached  the  present  status,  the  completion  of  the 
work,  so  far  as  human  agencies  are  concerned,  de- 
pends wholly  upon  its  feasibility.  It  is  of  course 
conceivable  that  as  the  excavation  progresses  dlfl& 
culties  may  be  unfolded  which  skill,  push  and  capital 
cannot  overcome  ;  on  the^other  hand,  if,  as  the  limita- 
tions are  divulged,  it  shalFTippearpossiblelto  build  a  tide- 
water cana],[we„^presume  tnat  will  be  done.  The  nation 
is  committed  to  a  scheme  of  unknown  proportions* 
but  having  taken  the  step  the  people  are  likely  to  do 
everything  within  the  realm  of  possibilities  to  reach 
the  most  advantageous  solution. 


At 2the  beginning  of^Stock  Exchange  business  this 
week,  Tuesday  (Monday  being  a  holldaj),  the  waiting 
condition  which  wasijln  good  part  the  attitude  during 
last  week  was  turned  into  a  material  decline  through- 
out the  entire  list.  The  drop  was  in  no  degree  due  to  any 
disclosures  of  Impairment  of  railroad  or  other  prop- 
erties, or^to  any  monetary  disturbance,  or  to  weakness 
among  home  holders  of  stocks,  but,  as  far  as  affairs  in 
the  United|Stateswere^concerned,  to  stories  afloat  that 
the  Northern[Securities;declsion  was  to  be  at  once  hand- 
ed down  and  that  It  was  adverse  to  the  railroad  com- 
panies. The  story  was  in  no  part  true  but  it  led  to 
free  salesjin  theJUnited  States  of  American  properties 
on  E  aropean  account.  So  far  as  local  n  e ws  affecting  the 
Wall  Street|market  was  concerned,  every  development 
was  favorable.  A  noteworthy;  case  was  the  publication 


of  the  annual  report  of  the  Delaware  Lackawanna  & 
Western  Railroad.  That  report  was  conspicuously 
excellent  however  compared;  it  showed  a  large  in- 
creaio  in  gross  and  net  earnings  and  a  large  surplus 
over  dividends.  Yet  that  stock  deolined  the  same 
day  after  the  issue  of  the  report  Hi  points.  This 
Illustration  shows  clearly  enough  for  any  one's  com- 
prehension what  a  potent  factor  the  attack  on  the 
rights  of  capital,  Involved  in  the  Northern  Securities 
litigation,  is  felt  to  be,  and  is  sure  to  prove  if  the  de- 
cision of  the  lower  court  is  in  all  parts  confirmed. 

There  was,  however,  another  influence  at  work 
adverse  to|our  Stock  Exchange  market — the  disturbed 
condition  of  International  affairs  in  Europe  growing 
out  of  the  war  in  the  Far  East  and  the  added  fears 
which  the  threats  of  hostilities  by  the  Porte  in  the 
Balkans  produced — leading  to  d  eclines  of  Eussian  bond  s 
and  fears  with  regard  to  Hussian  credit.  As  a  result, 
there  was  a  semi  panic  on  the  Paris  Bourse  Saturday 
last,  which  was  later  communicated  to^  Berlin  and 
London,  followed  by  failures  in  Berlin,  Parle,  Amster- 
dam and  Vienna,  and,  as  noted  abov^,  large  sales  of 
American  securities  Tuesday  and  the  following  day  in 
New  York  on  European  account.  This  seems  to  have 
been  a  case  chiefl/  of  general  financial  alarm  at  all 
foreign  monetary  centres  due  to  the  unexpected  de- 
velopment of  Pti8sla*8  extreme  unpreparedness  in 
every  way  for  war,  her  credit  being  especially  vulner- 
able. We  very  much  doubt  whether  this  explosion 
will  lead  to  any  lengthy  or  large  liqnldation  abroad. 
Eassia  is  not  going  to  be  annihilated;  her  credit  will 
be  protected  by  her  bondholders.  Capital  and  capi- 
talists are  not  hysterical;  their  methods  do  not  in- 
clude the  "whooping  up"  ot  the  war  spirit,  but 
always  make  for  paace.  We  are  Incliied  to  think  to- 
day peace  is  nearer  because  of  the  extreme  weakness 
already  disclosed  in  Enssia'd  fiaancial  status.  Such 
a  vast  amount  of  bonds  as  is  claimed  to  be  held 
chiefly  in  France  and  Garmany  will  b9  a  strong  argu- 
ment against  a  long,  wasting  fight. 

Besides,  what  more  does  Japai  want  than  what  she 
has  already  gained  P  She  has  not  only  taken  substan- 
tial possession  of  Oorea  but,  according  to  information 
received  by  our  State  D  apartment,  has  made  a  treaty 
with  its  rulers  in  which  she  guarantees  tha  independ- 
ance  and  integrity  of  ODrea,  and  in  consideration  of 
that  guaranty  has  secured  substantial  concessions, 
according  to  which  Japan  h*8  probably  obtained  a 
protectorate  over  Corea  with  extensive  privileges  of  a 
military  character  such  as  the  occupation  of  Corean 
territory  with  troops  and  the  building  of  fortifications. 
That  is  more  than  Japan  asked  respecting  Corea 
before  the  war  began.  Probably  In  a  short  time 
Manchuria  will  be  so  far  restored  to  China's  posses- 
sion and  rule  that  Eassia  can  ba  brought  by  its 
losses,  under  the  pressure  of  its  bondholders,  to  see 
that  nothing  can  be  gained  by  protracting  a  losing 
adventure.  Let  the  war  progress  for  a  brief  period 
more  along  the  same  lines  ic  hitherto  has  developed, 
and  it  would  seem  as  if  a  situation  would  be  reached 
In  which  nothing  was  left  to  fight  for.  It  never  was 
a  part  of  Japan's  proposal  to  occupy  a  foot  of  Russian 
territory.  Japan  was  in  danger  of  being  reduced  to 
an  inferior  Power  by  Russian  aggression.  If  the  treaty 
referred  to  above  proves  to  ba  an  accomlished  fact,  the 
peril  has  been  removed  and  a  buffer  established.  As  a 
contrast  also  to  Eassia's  disturbed  credit,  we  have 
only  to  record  the  success  of  Japan's  national  loan 
announced  this  week.     It  seems  the  patriotism  of  the 
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people  was  so  great  that  the  100,000,000  yen  ($49,800- 
OCO)  offered  for  sale  was  subscribed  for  nearly  lour 
times. 


Congress  takes  up  a  good  deal  of  Its  time  every  year 
threshing  out  anew  old  facts  and  unsound  principles. 
We  presume  this  cannot  be  wholly  prevented.  So 
many  men  who  hang  around  our  legislative  balls  have 
their  hobbies,  and  such  men  are  always  so  self-confi- 
dent acd  persistent,  that  they  get  heard  often  as  the 
shortest  way  of  being  rid  of  a  bore.  It  might  be  too 
personal  to  specify  any  such  case,  but  there  are  allied 
proposals  which  would  seem  to  have  become  so  time- 
worn  by  repetition,  while  obviously  inapt  for  the  par- 
ticular service  designed,  that  we  fail  to  see  why  they 
receive  each  year  serious  attention.  Of  this  character  is 
the  annual  attempt  of  the  Inter-State  Commerce  Com- 
mission to  secure  the  right  to  malie  and  put  into  oper- 
ation any  rates  for  railroad  traffic  they  in  their 
judgment  might  think  desirable.  This  authority 
would  enable  them,  If  they  saw  fit,  to  fix  upon  such 
a  tariff  of  charges  as  would  force  Into  a  receivership 
any  railroad  in  the  land,  for  the  proposed  law  takes 
away  from  the  railroad  the  right  to  enjoin  the  action 
of  the  Commission  until  the  Court  has  pronounced  the 
tariff  urjast;  the  Commission  could.  If  it  chose,  make 
and  enforce  rates  that  would  compel  a  road  to  run 
even  at  a  loss.  Were  there  no  other  objection  to  the 
enactment  of  such  a  provision,  the  fact  that  it  would 
bestow  upon  any  body  of  men  the  absolute,  unlimited 
power  of  blackmailing  every  railroad  in  the  land, 
would  snfiiclently  condemn  it.  We  do  not  suspect 
the  present  Commissioners  cf  weaknesses  which  would 
lead  them  to  act  unfairly.  Assuming  the  present 
officials  as  honest  as  the  best  in  Washington,  the 
power  sought  should  never  be  asked  for  or  granted. 


It  has  been  expected  that  immediately  following 
the  ratification  of  the  Panama  Treaty  the  Secretary 
of  the  Treasury  would  call  upon  the  national  bank 
depositories  to  surrender  20  per  cent  of  their  public 
deposits.  It  was  announced  on  Thursday  by  Secre- 
tary Shaw  that  the  call  will  be  deferred  until  the 
opinion  of  the  Attorney- General  shall  be  obtained  as 
to  the  effect  of  legal  proceedings  now  pending  in  the 
French  courts.  This  suit  has  *be6n  instituted  by  a 
stockholder  of  the  Panama  Canal  Company,  who  seeks 
to  prevent  the  sale  of  the  canal  to  the  TJaited  States, 
claiming  that  the  provision  In  the  concession  granted 
by  Colombia  to  the  Canal  Company  prohibits  the  trans- 
fer of  the  concession  to  any  foreign  government  with' 
out  the  consent  of  Colombia.  The  Secretary  also 
stated  that  it  would  be  at  least  ten  days  before  the 
Attorney-  General  could  give  his  opinion  on  the  matter, 
and  poEsibly  it  mit^ht  be  necessary  for  the  Treasury 
Department  to  send  a  representative  to  Paris  to  make 
an  Investigation,  in  which  case  the  call  would  be  still 
further  deferred. 

The  ten  specially  designated  depositories  in  this 
city  which  have  been  selected  by  the  Secretary  of  the 
Treasury  have  qualified  by  the  deposit  of  bonds  at  the 
Sub-Treasury  for  the  reception  of  the  deposits  which 
will  be  transferred  thereto  from  other  depositories  at 
this  centre  and  elsewhere  throughout  the  country. 
As  appears  by  a  statement  from  Washington,  the 
securities  now  in  the  Sub-Treasury  as  pledge  for  pub- 
lic funds  amount  to  $32,799,128,  an  increase  of  $22,- 
389,128  since  the  beginning  of  the  month.    Included  / 


In  these  securities  are  $15,400,000  railroad  mortgages, 
16,244,128  State  and  city  bonds  and  $640,000  Philip- 
pine 4  per  cents,  besides  United  States  bonds.  It  Is 
anderstood  that  the  postponement  of  the  call  for  the 
surrender  of  public  deposits  will  not  affect  those 
which  have  already  been  surrendered,  the  bonds 
pledged  for  their  security  having  been  released,  and 
some  of  the  Government  bonds  pledged  as  security  for 
circulation. 


The  Pennsylvania  Bailroad  gave  out  yesterday  after- 
noon a  preliminary  abstract  of  Its  annual  report  for 
the  late  calendar  year.  As  the  report  reaches  us  so 
late  in  the  week,  we  shall  have  to  defer  until  next 
Saturday  our  usual  extended  review  of  the  results 
and  statistics  for  the  twelve  months.  We  shall 
have  then,  too,  the  full  report,  the  present  ab- 
stract containing  simply  the  most  essential  matter 
embodied  In  that  document.  It  seems  desira- 
ble, however,  to  make  brief  allusion  here  to 
the  company's  income  account  for  the  year.  This  baa 
been  looked  for  with  unusual  interest,  owing  to  the 
company's  recent  large  capital  creations.  In  view  of 
the  Increase  In  the  dividend  requirement  on  this  new 
capital  the  Income  exhibit  cannot  be  denominated  aa 
anything  except  extremely  satisfactory — In  fact  it 
might  without  extravagance  be  called  marvelous.  If 
any  one  had  any  expectation  that  as  a  result  of  the 
larger  capitalization,  the  strength  of  the  1903  income 
exhibit  was  to  be  seriously  impaired,  the  figures  now 
submitted  will  serve  to  dispel  all  doubt  on  that  point. 
We  showed  three  weeks  ago  (at  the  time  of  the  appear- 
ance of  the  return  for  the  month  of  December)  that 
on  the  lines  directly  operated  East  of  Pittsburgh  and 
Erie  the  increase  in  net  earnings  for  the  twelve 
months  had  been  no  more  than  $241,000,  the  small- 
ness  of  the  gain  following  entirely  from  the  great 
augmentation  in  expenses,  gross  earnings  on  this  part 
of  the  system  having  actually  increased  almost  ten 
million  dollars — $9,963,100.  Obviously,  an  Increase 
of  $241,000  in  net  would  not  go  very  far  towards 
meeting  interest  and  dividends  on  the  new  stock  and 
bond  issues. 

Of  course  it  was  possible  to  meet  the  larger  call  for 
interest  and  dividends  by  reducing  the  amount  appro- 
priated out  of  net  income  for  extraordinary  expendi- 
tures. These  special  appropriations  have  been  a 
feature  of  the  company's  policy  for  many  years,  and 
the  amount  devoted  in  this  way  in  1902  was  particu- 
larly heavy.  Now,  however,  that  we  have  the  exact 
income  account  for  the  year,  It  is  seen  that  the  com- 
pany In  1903  was  not  obliged  to  have  recourse  to  this 
step.  The  figures  show  9^  million  dollars  ($9,472,727) 
charged  against  income  for  ''Extraordinary  Expendi- 
tures for  revision  of  grades  and  alignment,  abolition 
of  grade  crossings,  and  other  improvements."  On  Ita 
face  this  appears  to  be  3  million  dollars  smaller  than 
the  similar  appropriation  for  1902,  but  the  total  then 
seems  to  have  included  some  items  which  on  the 
present  occasion  are  stated  separately.  At  all  events, 
a  further  amount  of  $3,240,849  was  charged  against 
income  in  1903  for  "  Payments  account  Sinking  aad 
Trust  Funds  and  principal  of  Car  Trust."  The  items 
corresponding  with  this,  aggregated  for  1902  only 
$536,639.  Altogether  the  amount  taken  from  income 
for  extraordinary  expenditures  and  for  sinking  funds 
and  car  trusts  is  $12,713,576,  which  thus  does  not 
differ  greatly  from  the  sum  of  the  similar  appropria* 
tion  for  1902. 
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Stallug  the  results  for  CQe  iwelto  uiouchs  uuorefore 
in  a  nutshell,  we  may  say  that  the  company  was  able 
to  meet  the  Incroased  call  for  dlyldenda  on  the  larger 
amount  of  stock  (dividend  paymcnti  for  1903  having 
been  114,792,931,  against  118,262,491  for  1902)  and 
to  contribute  In  addition  >=  12,713,676  out  of  the  year's 
income  towards  debt  reduction  and  extraordinary  ex. 
penditures— all  of  which  furnishes  only  another 
demonstration  of  the  company's  strength  and  earning 
power.  We  see  from  an  addendum  to  the  income 
statement  that  the  company  realized  117,362,651  pre- 
mium from  its  sale  of  stock  during  the  year,  and  ap- 
plied $12,362,551  of  the  amount  to  meet  the  balance 
of  extraordinary  expenditures  for  1903  and  the  re- 
maining 15,000,000  toward  the  purchase  of  real  estate 
for  the  New  York  passenger  terminal. 


A  few  weeks  ago  we  adverted  to  the  decrease 
shown  by  the  trust  companies  of  this  State  in  their 
totals  for  December  31  1903.  From  atatistics  just 
published  in  Jersey  City  it  would  appear  that  the  trust 
companies  of  New  Jersey  were  more  favored  in  this 
respect.  Of  course  the  New  Jersey  institutions  show 
Bome  falling  off  from  the  high  totals  reached  on  June 
30  last,  more  or  less  contraction  almost  invariably  oc- 
curring the  latter  half  of  the  calendar  year,  both  in  New 
York  and  New  Jersey;  but  the  New  Jersey  companits 
record  an  increase  as  compared  with  twelve  months  ago 
while  the  New  York  companies  have  sustained  a  loss. 
The  deposits  of  the  New  Jersey  companies  are  re- 
ported at  $92,372,864  December  31  1903,  which  con- 
tra3t8  with  $82,593,108  December  31  1902,  giving  an 
increase  of  $9,779,767,  or  nearly  12  per  cent.  The 
deposits  of  the  New  York  companies  between  the  same 
two  dates  (compiling  the  figures  on  the  same 
basis)  declined  from  $734,342,837  to  $715,433,932, 
a  loss  of  about  nineteen  million  dollars.  The 
growth  of  the  New  Jersey  companies  the  last 
few  years  has  been  extremely  noteworthy.  The 
fact  was  brought  out  in  these  columns  a  year 
ago,  and  the  further  addition  during  1903  makes  it 
still  more  striking.  While  deposits  now  are  $92,372,864, 
five  years  ago  they  were  no  more  than  $28,423,471. 
Aggregate  resources  Deo.  31  1903  were  $129,461,388, 
as  against  $113,392,760  December  31 1902  and  against 
but  $34,972,960  December  81  1898.  During  the  late 
year  there  was  a  net  addition  of  only  one  in  the  num- 
ber of  institutions,  but  as  compared  with  December  31 
1898  there  has  been  an  increase  from  23  to  66.  The 
New  Jersey  institutions  also  seem  to  be  in  a  decidedly 
flouriahing  condition,  surplus  and  undivided  profits 
being  in  the  ratio  of  150  per  cent  to  the  capital  of  the 
companies. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofihcial 
or  open  market  rates  were,  compared  with  last  week, 
steady  at  London  and  Paris  and  easy  at  Berlin.  The 
striking  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  the  net  increase  of 
$7,644,400  in  cash  reserve  to  the  maximum  of  the 
year  and  the  highest  on  record.  The  deposits  in- 
creased $1,668,100,  causing  a  gain  in  the  required 
reserve  of  $417,026,  which  sum  deducted  from  the 
Increase  in  cash  left  $7,137,376  as  the  gain  in  surplus 
reserve,  to  $27,606,600,  the  maximum  of  the  year. 
Computed  upon  the  basis  of  deposits,  less  those  of 
$37,997,600  public  funds,  the  surplus  is  $37,006,976; 
loans    decreased  $6,131,100.     The    Government  de- 


P08lie  In  the  banks  lucruased  during  the  week  by 
$842,700.  The  bank  statement  of  this  week  should 
reflect,  among  other  movements,  the  transfer  hither 
from  San  Francisco,  through  the  Sub-Treasury,  of 
$944,311,  representing  in  part  deposits  of  $1,026,000 
Japanese  gold  at  that  centre,  which  arrived  on 
Thursday;  $900,000  more  of  yen  from  Toklo  is  ex- 
pected to  be  deposited  at  San  Francisco  by  March  7, 
and  this  will  likewise  be  transferred  hither.  Redemp- 
tions of  6  per  cent  bonds  of  1904  have  thus  far 
amounted  to  $17,304,800. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  2 
percent  andfat  1^  per  cent,  averaging  about  1^  per 
cent.  On  Tuesday  and  Wednesday  loans  were  at  If 
per  cent  and  at  1^  per  cent,  with  the  bulk  of  the  busi- 
ness at  1|  per  cent.  On  Thursday  and  on  Fri- 
day transactions  were  at  2  per  cent  and  at  If 
per  cent,  with  the  majority  at  1^  per  cent. 
Banks  have  loaned  at  If  per  cent  as  the  mini- 
mum. Time  contracts  are  freely  offered,  but  the  de- 
mand, except  for  the  longest  periods,  is  light.  Rates 
on  good  mixed  Stock  Exchange  collateral  are  3  per 
cent  for  sixty  and  3i  per  cent  for  ninety  days,  3f  per 
cent  for  four  and  4@4i  per  cent  for  five  to  six  months 
and  4^  percent  for  the  remainder  of  the  year.  Com- 
mercial paper  is  quiet,  with  the  demand  chiefly  local. 
Eastern  buyers  are  temporarily  out  of  the  market 
because  of  loans  which  they  have  made  to  fire  insur- 
ance companies  f)n  their  locality,  and  Western  banks 
appear  to  have  full  lines  of  paper  made  at  home.  One 
reason  assigned  for  the  moderate  supply  of.  paper  Is 
that  New  England  cotton  manufacturers  bought  large 
amounts  of  the  staple  at  the  decline  with  money  bor- 
rowed in  this  market  for  that  purpose  upon  their 
notes.  Qaotations  for  papar  are  4|@5  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  4|@6i 
per  cent  for  prime  and  6J@6  per  cent  for  good 
four  to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3i  per  cent.  The  open  market  rate  at  Paris  is  2|  per 
cent  and  at  Berlin  and  Frankfort  it  is  3i  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £970,728  bullion  during  the  week 
and  held  £36,484,022  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
due  to  the  import  of  £439,000,  of  which  £12,000  from 
Australia  and  £427,000  bought  in  the  open  market, 
and  to  receipts  of  £632,000  nei  from  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  was  strong  until 
Thursday  afternoon,  liifinenced  by  a  demand  to  remit 
for  securities  sold  for  European  account;  by  an  in- 
quiry for  the  transfer  of  money,  through  the  cable,  in 
consequence  of  the  unsettled  situation  caused  by  the 
failures  at  Continental  centres,  and  by  purchases  of 
long  sterling  for  Investment  and  of  short  on  specula* 
tion,  in  the  expectation  of  the  prompt  transfer  of  the 
Panama  Canal  payment,  the  Treaty  having  been  rati- 
fied. The  market  was  insufficiently  supplied  with 
bankers'  bills,  those  houses  which  had  accumulated 
credits  abroad  preferring  to  leave  them  undisturbed 
with  their  correspondents  instead  of  drawing  against 
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them.  Tnough  grain  and  provisions  are  moving 
freely,  the  bills  representing  exports  of  these  com- 
modities were  promptly  absorbed  and  they  ruled  at 
firm  rates.  On  Thursday  morning  the  tone  was  quite 
strong  for  all  claases  of  bills,  but  In  the  afternoon,  on 
the  announcement  by  the  Secretary  of  the  Treasury 
that  at  least  ten  days  would  elapse  before  preparations 
would  be  made  for  the  Panama  Canal  payment,  there 
were  free  offerings  of  locally  accumulated  drafts,  in- 
dicating a  largely  over-bought  market,  which  caused 
&  sharp  fall  in  rates  for  all  classes  of  exchange.  The 
relaxation  in  the  political  tension  abroad  and  the  sub- 
sidence of  apprehensions  of  further  failures  on  the 
Continent  contributed  to  lessen  the  demand,  and  the 
market  was  weak  at  the  close  of  the  day;  it  was 
steady  on  Friday.  The  Assaj  Office  paid  1857,620  63 
for  domestic  bullion.  Gold  received  at  the  Custom 
House  for  the  week,  ^17,664. 

Nominal  quotations  for  sterling  exchange  were  4  84 
@4  84^  for  sixty-day  and  4  87@4  87i  for  sight.  The 
market  was  dull  on  Saturday  of  last  week,  and  the  only 
change  in  rates,  compared  with  the  previous  day,  was 
a  fall  of  6  points  in  cables,  to  4  8635@4  8650.  Mon- 
day was  a  holiday,  and  on  Tuesday  the  market  was 
strong.  Long  rose  26  points,  to  4  8326@4  8335;  short 
30  points,  to  4  8630@4  8640,  and  cables  46  points, 
to  4  8680@4  8690,  the  latter  reflecting  an  urgent  de- 
mand for  remittance.  On  "Wednesday  the  market  con- 
tinued strong,  influenced  in  part  by  the  ratification  of 
the  Panama  treaty,  and  long  advanced  35  points,  to 
4  8360@4  8366;  short  30  points,  to  4  8660@4  8670, 
and  cables  25  points,  to  4  8706@4  8716.  On  Thurs- 
day morning  long  advanced  10  points,  to  4  8360@ 
4  8376,  closing,  however,  at  the  lower  rate.  Short  rose 
6  points,  to  4  8676,  falling  to  4  8650  in  the  afternoon, 
and  cables  sold  10  points  higher  at  4  8726,  declining 
to  4  87  by  the  close.  The  market  was  steady  on  Fri- 
day at  an  advance  of  16  points  for  long  and  of  10 
points  for  short  and  for  cables. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POSTED  B1.TBB  FOB  FOBEIOH  BXOHANOB. 


Brown  Broi 

Baling, 

MaROonACo.. 
Bank  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commeroe. . 
Heldelbach.Iok 

«lfaelmer&  Co. 

Laiard  Frerei . . 

ICdrchanta'  Bk. 
of  Canada 


5  60  dayt 
1  Sight.. 

5  60  day* 
i  Bight.. 

j  60  day« 
{Bight.. 
5  60  days 
{Bight.. 
( 60  days 
{sight.. 

5  60  days 

{sight.. 

( 60  days 
{sight.. 

5  60  days 
{sight.. 


FBI.. 

Feb.  19. 

MON., 
Feb.  22. 

Feb.  23. 

WBD., 
Feb.  24. 

THtTB.. 
Feb.  26. 

4  83« 
4e6>4 

84 
87 

84 
87 

84H 
87H 

4  84 
4  8«« 

84 

e6« 

34 

87 

84 
87 

183>4 
4  66H 

tx 

B8^ 

6e« 

84 

67 

84^ 

67H 

88« 

84 
87 

84^ 
&7H 

4  8SH 

4  eex 

Hi 

o 

83!^ 
86H 

84 
87 

84 
87 

4  83^ 
4  66X 

a 

84 
87 

84 

67 

84i^ 
87^ 

4  8,SJ^ 
4^6« 

84 
87 

84 
87 

84H 
87« 

4  84 

4e6« 

84 
86« 

84 
87 

84 
67 

»*B1. 

Feb.  26. 

841,6 
87« 

84 
87 

87« 

84  « 
87« 

84 
87 

8i]4 
87*4 

H4« 
87  >4 
84 
87 


The  market  closed  at  4  8365@4  8376  for  long,  4  8650 
04  8660  for  short  and  4  87@4  8710  for  cables.  Com- 
mercial on  banks  4  8325@4  8336  and  documents  for 
payment  4  82|@4  83^.  Cotton  for  payment  4  82|@ 
4  83,  cotton  for  acceptance  4  8326@4  8335  and  grain 
for  payment  4  83^@4  83|. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  ending  February  88, 1904. 


Correnoy 
<3old 


Total  gold  and  legal  tenders.  .. 


Received  by 
N.Y.Bankt. 

S7kipp«db« 
AT.  r.  Bank*. 

15,242.000 
1.867,000 

13,267,000 
824,000 

»7,109,000 

(4,091,000 

Net  Interior 
Movement. 

Gain.  $l,b75.000 
Gain.    1.048,000 

Gain.    8,018,000 


Week  ending  February  28,  1IW4. 

Banks  Interior  movement,  as  aboye 
Sub-Treasury  operations 


Into 
Banks. 


87  109,000 
18,200,000 


Total  trold  and  lesal  tenders tgS.SOfl.noo     »23.301  OOO     Gain.     2.0)«.000 


Out  of 
Bank*. 

»4.091.000 
19,800,000 


Net  Change  in 
Bank  HoldiTigt. 

Gain.  »8.018.000 
Loss.     l.OOO.OOO 


Tne  following  table  indicates  the  amount  of  bullion 
In  the  orlncipal  European  banks. 

February  26,  1904. 

February  26,  1908. 

Bank  of 

Gold. 

Silver. 

lotaU 

Gold. 

Silver. 

lofol. 

Bngland 

France 

Germany.... 

Russia  

A.as.-Hung'y 

Spain 

Italy 

Netherlands  . 
Nat.  Belg'm. 

S 
35,484.022 
93,7T7,2S8 
38,289,000 
91,352,000 
47,015,000 
14,601,000 
31,996,000 
5,432,900 
3.187.333 

£ 

44,310.614 

12,760,000 

7,939,000 

12,685,000 

19,320,000 

3,763.200 

6,636,300 

1,693,661 

£ 

86.484,028 
138,087,867 
49,039.000 
99,291,000 
69.600,000 
83,924,000 
iJ5,749,800 
12,068.200 
4,781.000 

£ 

36,016,496 

101,844,391 

84,018,000 

76,096,000 

46,288,000 

14,423,000 

17,809,000 

4,699.000 

3,223.333 

£ 

43,845,807 

11,953,000 

7,648,000 

18,756,000 

19,970,000 

2,178,400 

6,611,900 

1,611,667 

£ 
36,046,406 
145,190,198 
45,971.000 
84,688,000 
69,043,000 
34,399,000 
19,487,400 
11,310,900 
4,835,000 

Totthla  week 
Tot.  prev.  w'k 

349,137,608 
346,628.802 

108878781 
108664789 

468,014,2H9 
456,ae2.flfll 

334,345,880 
835.a5'!.786 

Hj6468774 
107027207 

410,813,994 
442  2A4.093 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


SENATOR    HANNA      OY    LABOR    AND 
UNIONISM. 

To  the  'National  Migazlae"  of  Boston  the  late 
Senator  Hanna  contributed  an  article  on  socialism  and 
labor  unions  which  was  probably  his  last  piece  of 
writing  for  publication.  This  recalls  to  mind  that 
ex-Speaker  Keed,  who  died  suddenly  just  as  the  last 
session  of  Congress  prior  to  the  present  one  was  be- 
ginning, contributed  to  the  "North  American  Review" 
a  a  article  on  publicity  and  tariff  revision  as  possible 
restraints  on  trusts  and  also  on  tariff  revision  per  se. 
The  coincidence  between  the  two  cases  is  striking, 
and  80  is  that  between  these  two  articles  and  the 
sudden  deaths  of  their  authors.  In  each  case,  the 
topic  chosen  is  a  favorite  one  of  the  writer;  the  views 
expressed  wt^re  held  by  him  with  an  almost  passionate 
fervor;  and  the  article  remained,  although  not  so 
foreseen,  as  a  sort  of  last  address  to  the  public. 

Turning  to  the  Hanna  article,  the  prominence  of 
the  writer,  his  own  experience  as  an  employer,  and  his 
activity  in  the  Civic  Federation  (to  which  he  stated 
his  desire  to  devote  the  remainder  of  his  life),  give  a 
special  Interest  to  the  views  expressed.  The  relation 
between  capital  and  labor,  he  says  (using  the  present 
tense  here  for  convenience),  seems  the  paramount 
issue  to-day.  The  right  of  labor  to  organize  is  ab- 
stractly the  same  as  that  of  capital.  His  plan — which 
ls  open  only  to  the  criticism  of  being  general — is  "to 
have  orgaaized  labor  Amarlcanized  in  the  best  sense 
and  thoroughly  educated  to  an  understanding  of  Its 
responsibilities,  and  In  this  way  to  make  it  the  ally  of 
the  capitalist  rather  than  a  foe." 

If  whatever  Is  the  object  of  approval,  or  of  expecta- 
tioDj  or  of  hope  or  desire,  can  be  called  a  plan,  this  is 
the  plan  of  every  intelligent  person  In  the  country. 
But  how  is  this  to  be  done?  How  is  organized  labor  to 
be  Americanized  and  thoroughly  educated  to  under- 
stacd  its  responsibilities?  Certainly  not  by  coddling 
it  and  deferring  to  it;  by  considering  it  as  "a  vote" 
which  must  be  bargained  for  at  the  price  of  non- 
enforcement  of  accountability  to  the  law. 

To  say  that  it  is  an  inalienable  right  of  every  man 
to  work,  on  the  best  terms  he  can  get  In  any  line 
open  to  him,  is  as  self-evident  a  truth  as  anything 
declared  in  a  ^famous  document  issued  in  Philadel- 
phia over  a  century  ago;  the  right  to  refuse  to  work 
stands  on  the  same  impregnable  ground.  If  men 
choose  they  may  intrust  this  natural  right  of  choice 
to  an  organization,  allowing  It  to  decide  for  them  as 
to  hours  of  labor,  conditions  and  wages;  they  may 
submit  to  the  orders  of  some  outsider  of  whom  they 
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know  nothing,  and  work  or  quit  work,  as  he  says.  Tne 
wlsilom  or  folly  of  doing  ao  is  another  question,  but 
their  right  la  Indisputable.  There,  however,  the 
right  ends;  yet  the  conduct  does  not,  but  runs  Into 
the  wrongs  so  familiar. 

Employers  are  willing  to  take  the  broad  ground,  as 
was  notably  taken  by  the  iron  and  iteel  conapaniea, 
that  organisation  is  an  individual  question;  that  they 
do  not  wish  to  meddle  with  it  and  will  make  no  dia- 
tluctlon  between  union  and  non-union.  Bat  this  la 
the  very  thing  objected  to,  for  the  rulers  of  the  or- 
ganlzition  Insisted  upon  that  distinction.  They  say 
to  the  workman,  in  effect,  that  he  ahaU  have  eo  work 
unless  he  jiins  and  obeys  the  union,  and  to  the  em- 
ployer that  unless  he  recognizas  them  he  shall  have 
no  men;  they  openly  attempt  to  Induce  him  to  help 
them  drive  men  into  the  union,  and  it  has  been 
frankly  admitted  that  unless  the  Individual  freedom 
of  choice  Is  destroyed,  the  union  cannot  stand. 

On  the  matter  of  wages,  when  all  mankind  agree  to 
pay  what  the  seller  would  like  and  perhaps  ought  for 
his  own  sake  to  have  (as  may  be  In  the  millenlum)  the 
rule  of  competition  In  market  can  be  waived;  until 
then,  the  hard  old  rule  that  business  Is  business  must 
prevail.  We  used  to  hear  delightful  accounts  of  a 
manufacturing  concern  in  Oalo  which  petted  Its  em 
ployees  almost  as  children,  and  spoiled  them  In  the 
process,  for  unionism  recognized  the  dangerous  exam- 
ple, got  at  them,  and  coaxed  them  into  rebellion  on 
the  most  ridiculous  of  pretexts.  This  concern  must 
have  had  an  exceptional  profit-margin,  but  the  em- 
ployer who  attempted  to  pay  more  than  the  market 
rate  for  labor  or  anything  else  would  end  in 
bankruptcy.  In  any  case  of  difference  about  wages, 
the  sole  practical  question  mast  be  whether  the  em- 
ployer Is  paying  the  market  rate;  he  may  be  or  he 
may  not  be.  To  have  the  men  leave,  and  let  him  see 
how  he  gets  on,  will  plainly  show  which  glde  Is  right; 
but  organized  labor  raises  the  question  of  adequacy  of 
wages,  and  then  refuses  the  test.  As  everybody 
knows,  the  regular  course  is  to  abandon  work  and 
then,  first  by  persuasion  and  next  by  violence,  to  pre- 
vent others  from  taking  the  abandoned  places.  The 
exceptions  are  too  few  to  need  mentioning,  and  to 
discuss  the  abominations  of  attempted  forcible  pre- 
vention would  be  to  go  over  a  too  familiar  story 
wnich  la  rarely  absent  from  the  newspapers. 

While  a  fire  Is  raging,  there  is  only  one  duty; 
causes  and  preventatives  come  after.  While  violence 
prevails,  and  the  Inalienable  right  of  men  to  labor  is 
denied,  everything  except  repression  of  disorder  and 
enforcement  of  law  is  untimely.  Sanator  Hanna 
might  have  said  that  organization  of  capital  with 
respect  to  labor  is  a  yery  modern  iagtance;  it  is  in  an  in- 
complete stage,  and  its  results  cannot  yet  be  foreseen. 

As  Senator  Hanna  says,  labor  organizations  are  not 
all  wrong;  yet  they  are  trying  to  reach  good  ends  by 
bad  means  No  statement  could  be  more  incorrect 
than  the  one  attributed  to  Mr.  John  Mitchell,  ''once 
a  laborer  always  a  laborer.''  This  is  the  country  of 
opportunity.  Every  great  industry  had  a  feeble  start, 
and  nearly  every  great  fortune  began  in  poverty,  at 
least  within  a  generation  or  two  back.  Shrewdness, 
faith,  personal  courage,  ingenuity,  and  the  other 
qualities  which  make  success,  have  every  Inducement 
here,  because  everything  is  their  reward.  But  Instead 
of  mutually  assisting  in  age  and  misfortune,  of  giving 
encouragement  to  the  individual,  of  representing  the 
workmen  rations^lly  with  the  employer,   of  helping 


meritorious  action  and  apirlt.  la  every  way,  unionism 
attempts  to  load  the  leaat  worthy  on  the  back  of  the 
more  worthy  and  to  say  that  there  shall  be  no  inequal- 
ities when  creation  has  decreed  otherwise.  I  astead  of 
Improving  quality  and  quantity  of  product,  it  seeks 
to  limit  and  retard  both.  Instead  of  aiming  to  make 
the  workman  worth  more.  It  resorts  to  force  of  ail 
kinds  and  tries  to  compel  the  employer  to  pay  more, 
laatead  of  obeying  natural  laws,  it  attempts  to  over, 
throw  them. 

Probably  the  only  effectual — and  certainly  the  most 
effectual — way  of  turning  the  efforts  of  unionism  Into 
the  right  direction  Is  to  sternly  and  rigidly  bar  it 
from  the  wrong  one.  For,  human  nature  being  as  it 
is,  the  leaders  are  compelled  to  have  strike  disturb- 
ances periodically,  in  order  to  hold  their  power  over 
the  men  by  seeming  to  do  something,  ao  long  as 
unionism  means  concentrated  force ;  furthermore, 
blackmail  is  a  natural  evolution  from  such  a  state  of 
things;  and  even  the  monstrous  alliance  (which  has 
been  alleged  in  a  popular  magazine  to  exist)  between, 
certain  concerns  and  the  blackmailers,  whereby  com- 
petitors were  to  be  hampered,  is  also  a  natural  de- 
velopment. For  theS  whole  thing  is  so  evil  that  It 
must  be  expected  to  not  only  grow  worse  but  to  put 
out  new  growths. 

So  long  as  the  direction  of  expectation  and  effort  is 
not  changed,  the  men  will  naturally  count  upon  the 
continued  exercise  of  force  upon  employers  by  their 
leaders;  the  leaders,  some  of  whom  are  worse  than  the 
rank  and  file,  will  readily  respond  to  their  supposed 
duty  and  think  of  no  other  way,  and,  moreover,  their 
position  is  so  flattering  and  comfortable  to  themselves 
that  they  will  have  no  desire  to  change  it.  Oii  the 
other  hand,  when  the  law  firmly  asserts  itself  and 
definitely  puts  up  barriers  against  the  familiar 
attempts  at  force,  the  efforts  of  unionism  will  natur- 
ally and  inevitably  seek  a  new  direction.  Can  we 
reasonably  expect  such  a  change  until  then? 

''  While  labor  unions  (says  Senator  Hanna)  may 
have  been  a  curse  to  England,  I  believe  that  they  will 
prove  a  boon  to  our  country,  when  a  proper  basis  of 
confidence  and  respect  is  established."  And  so  do  we 
— upon  that  condition  ;  for  a  proper  (i.  e.,  a  just  an(i 
sound)  basis  of  confidence  and  respect  implies  the 
change  in  direction  of  unionism  towards  uplifting  the 
industrial  and  social  status  of  its  members  by  uplift- 
ing their  value  instead  of  attempting  coercion.  The 
one  way  Is  right  and  practical ;  the  other  is  In  opposi< 
tion  to  all  the  laws  in  the  universe.  The  truth  is  that 
the  socialistic  spirit  which  Senator  Hanna  deprecates 
is  an  exotic  on  American  soil ;  and  so  is  the  unionism 
which  is  permeated  with  it,  and  has  been  such  a  bane 
to  Great  Britain. 


WAR  MARKETS  AND  THE  CAMPAIGN. 

The  tradition  Is  pretty  well  established  from  the 
experience  of  recent  years  that  the  action  of  financial 
markets  on  the  outbreak  of  an  Important  war  will 
upset  even  the  beat  grounded  expectations.  No 
doubt  the  reason  is  that  the  modern  money  market 
''discounts"  its  expectations  in  advance,  and  usually 
over-disoounts  them;  the  upshot  being  that  if  any- 
thing goes  amiss  in  the  calculations  it  finds  the  mar- 
kets unprepared  for  it  and  therefore  subject  to  very 
violent  reaction. 

In  the  case,  for  instance,  of  our  Spanish  war  of 
1898,  it  will  be  recalled  that  Wall  Street  indulged  in- 
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the  moBC  exaggerfited  fears,  and  tliat  prices  on  tne 
Stock  Exchange  broke  in  response  to  them.  Bat 
antiolpative  depression  wai  so  thoroughly  overdone, 
that  revalsion  of  feeling  came  into  play  before  even 
our  intervention  resolutioaa  had  been  adopted,  and  by 
the  time  that  war  had  actually  begun,  markets  were 
rising  si-eadlly.  Exactly  the  opposite  happened  on  the 
eve  of  the  Transvaal  war  of  1899.  Up  to  October  10, 
when  the  Bier  ultimatum  was  made  public,  the  ques- 
tion of  the  fiaancial  consequences  of  a  war  was  dis 
missed  as  trivial.  Fjr  two  weeks  after  the  outbreak 
of  hostilities,  English  markets  for  money  and  securities 
maintained  their  indifferent  attitude.  lb  wai  not 
until  October  34 — when  the  Bank  of  Eigland,  taking 
sudden  alarm  at  the  Gsntinent's  withdrawals  and  the 
blockade  of  the  Transvaal  gold  supply,  advanced  its 
rate  with  unusual  rapidity— that  the  Stock  Exchange 
began  to  anticipate  in  earnest  what  we  now  know  to 
have  been  before  it. 

The  markets'  action  at  the  beginning  of  the  present 
Eastern  war  adds  yet  a  different  chapter  to  the 
record.  The  governing  circumstances  were  peculiar. 
Knowledge  of  actual  probabilities  in  a  war  comes 
ordinarily  to  the  banking  interests  from  the  govern- 
ments concerned.  Such  governments  must  prepare 
to  borrow  heavily,  and  in  negotiation  to  that  end 
must  of  course  acquaint  the  expected  lenders  with 
the  position  of  affairs.  In  the  present  case,  however, 
it  so  happened  that  the  two  Powers  now  at  war  enter 
tained  exactly  opposite  convictions  as  to  the  probable 
outcome  of  the  exchange  of  diplomatic  notes,  and  that 
eash  impressed  its  views  on  the  market  with  which  it 
was  holding  negotiations.  Japan  looked  to  London 
for  possible  financial  aid,  and  Japan,  it  is  now  wall 
understood,  has  all  along  expected  war.  Eassia  was 
not  only  unwilling  to  come  to  blows,  but  believed  up 
to  the  last  that  the  conflict  could  be  averted,  and 
Bassia  was  deaHng  with  French  and  Grarman  bankers. 
Hance,  very  naturally,  expectation  of  war  by  London 
weeks  before  it  actually  began  and  persistent  incred 
ulity  on  the  Continent.  Hence,  also,  preparation  at 
London  for  the  shock,  while  Continental  markets  were 
absolutely  taken  off  their  guard. 

This  was  not  all,  however,  for  it  results  had  fol 
lowed  exactly  as  this  situation  seemed  to  indicate  the 
London  market  ought  to  have  passed  unruf[l)d 
through  the  week  of  war  disturbance;  instead  of 
which  consols  have  fallen  2^  points  [since  February  6, 
when  Japan  attacked  the  Russian  fleet,  while  the  rest 
of  the  Eaglleh  market  has  been  much  demoralized. 
Taking  the  low  values  of  last  Saturday,  when  some- 
thing like  panic  prevailed,  even  after  official  closiog 
of  the  Exchange,  the  typical  decliaes  since  war  began 
outside  of  the  2^-point  break  in  consols,  have  been  a 
fall  of  4  points  in  French  3  per  cent  rentes,  of  3  in 
German  33,  of  8  in  Rissian  4  per  c^nts  and  of  6 J  in 
Japanese  43.  Since  the  end  of  1903  Japanese  bonds 
have  declined  Hi  points  and  Russians  9|. 

It  is  needless  to  explain  in  detail  why  outbreak  of 
war  should  be  thus  reflected  on  the  investment  mar- 
ket. Expectation  of  immense  additions  to  the  supply 
of  securities  on  the  markets  is  the  invariable  cause. 
If  a  war  is  short  and  inexpensive,  like  the  Greek  war 
of  1894;  if  the  belligerent  States  easily  rais)  the  neces- 
sary funds  at  home,  as  in  our  war  of  1898 — then  ex- 
isting values  need  not  be  seriously  disturbed.  A  war, 
on  the  other  hand,  which,  like  the  recent  Transvaal 
contest,  involves  the  borrowing  of  1600,000,000  from 
half  a  dozen  markets,  cannot  fail  to  reduce  very  heav 


lly  supplies  of  available  capital,  and  to  displace  ac- 
cordingly large  blocks  of  investment  securities  pre- 
viously outstanding.  Tj  which  of  these  categories  the 
E  istern  war  is  destined  to  belong,  is  the  perplexing 
present  problem  of  the  markets. 

It  is  not  a  problem  for  an  off-hand  answer.  Thus 
far  events  have  not  moved  in  all  respects  adversely  to 
the  markets.  Neither  belligerent  has  borrowed  on 
the  grea*-.  E  iropean  markets;  neither  has  stated  the 
purpose  of  so  doing.  Rassia  has  issued  $25,000,000 
notes,  based  by  agreement  on  the  very  large  gold  re- 
serve of  the  Imperial  Bank.  Japan  has  similarly  Is- 
sued notes  and  floated  a  150,000,000  loan  at  home. 
Neither  of  these  expedients  tends  in  any  degree  to- 
disturb  the  European  stock  and  money  markets; 
which,  in  fact,  appear  for  the  time  to  have  been 
helped  by  the  large  deposit  funds  placed  to  the  credit 
ofRissia  and  Japan  for  meeting  payments  due  in 
E  irope.  How  long  the  funds  raised  by  the  means 
described  will  serve  to  meet  the  drain  of  war  expenses, 
and  to  what  extent  they  will  suffice  in  averting  a 
strain  from  the  Continental  markets,  is  quite  as  much 
a  military  as  a  fioancial  question.  The  so-called 
''panic  market''  on  the  Paris  Bourse  last  Saturday 
was  immediately  caused  by  a  "raid"  on  insecure  spec- 
ulative holdings,  and  was  made  possible  by  circulation 
of  wild  Stock  Exchange  canards — among  them  stories 
of  default  in  interest  on  the  R  isslan  public  debt.  It 
hardly  need  be  said  that  the  rumor  was  entirely  base- 
less. Its  purpose  was  quite  evident,  however.  So 
long  as  the  Rasslan  Government  meets  its  coupons 
regularly,  and  so  long  as  no  enormous  war  loan  comes 
at  sacrifice  figures  on  the  market,  French  holdings  of 
the  Rasslan  bonds,  be  they  great  or  small,  ought  to 
be  worth  all  that  they  were  before. 

Bat  both  these  questions,  and  along  with  them  the 
further  problem  of  Japan's  relations  to  the  London 
market,  depend  on  the  history  of  th9  next  few  months. 
It  is  probable  that  the  fall  already  experiencad  in  these 
various  European  securities  was  an  expression  of  feel- 
ing on  the  Bourses  that  the  war  will  not  be  short. 


ANOMALIES  IN  INSURANCE  BUSINESS. 

Very  little  insurance  due  on  account  of  the  Balti- 
more fire  will  fail  of  collection,  but,  as  was  fore- 
shadowed might  be  the  case,  several  local  companies 
have  been  destroyed,  and  two  in  this  city  go  into  an 
honorable  if  not  entirely  commendable  retirement. 
The  case  of  one  of  these  presents  some  features  so 
striking  as  to  suggest  comment. 

The  Greenwich  is  70  years  old,  with  a  capital  of 
$200,000,  which  is  now  reckoned  small,  and  has  never 
passed  a  dividend.  Daring  the  last  nineteen  yearb,  it 
has  paid  uniformly  10  per  cent;  in  1878-84  inclusive. 
It  paid  30;  in  1876-77,  it  paid  40;  in  1874  and  1875  it 
paid  the  maximum,  50  and  55  ;  as  far  back  as  1864  It 
was  paying  15,  and  from  that  year  until  1873  the  rate 
was  only  three  times  as  low  as  10  but  ranged  from  11 
to  28.  In  1865,  when  14  per  cent  was  paid,  the  sur- 
plus was  only  about  $23,000;  in  the  two  years  of  the 
largest  dividends,  it  was  about  $325,000.  Surplus  In 
the  company  has  risen  and  fallen  in  perhaps  an  un- 
usual degree,  and  since  1886  (when  it  was  at  its  high- 
est figure)  has  been  tending  downward. 

la  such  striklag  contrast  as  to  be  almost  another 
extreme,  we  note  the  case  of  a  company  not  so  old.  yet 
reckoning  a  half-century,  and  having  the  same  mod- 
est $200,000  capital.     This  is  the  company  to  which 
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we  haye  before  referred  as  the  Chemical  BiDk  In  an 
derwriting,  its  surplus  being  about  2.^  millions.  Id 
1901  this  company  paid  50  p?r  cont;  In  1902,  30;  In 
1903,  60.  As  its  loss  at  B;iltimore  approximates  the 
amount  of  its  capital,  it  will  probably  lower  its 
dividend  rate  this  year;  but  a  rate  of  60  to  100  Is 
easily  earned  when  surplus  and  capital  stand  to  each 
other  as  10  to  1.  Looking  back  to  the  eleven  years 
1874-84,  when  the  Greenwich  was  paying  a  maximum 
of  66  per  cent  and  a  minimum  of  30,  this  company 
contented  itself  with  a  uniform  10,  although  iti  sur- 
plus was  generally  about  double  that  of  the  Green- 
wich. The  contrast  is  plala.  While  one  was  dividing, 
the  other  was  accumulating.  Seed  which  is  eaten 
does  not  make  crops. 

The  lesson  of  these  two  cases  is  as  plain  a?  their 
contrast.  Liability  in  underwriting  consists  mainly 
of  what  is  indifferently  called  unearned  premium  or 
re-insurance  reserve.  Obvionsly,  premiums  received 
in  advance  are  not  profits  ;  they  are  not  earned  and 
owned  until  the  expiration  of  the  term,  and  mean- 
while they  stand  In  peril.  The  statute  assnmes,  as 
a  rula-of-thumb,  that  60  per  cent  will  be  consumed  ; 
hence  it  exacts  a  reserve  to  that  extent.  It  does  not, 
in  terms,  require  any  surplus  whatever  ;  an  exact 
balance  suffices,  although,  of  course,  a  company 
without  surplus  would  have  very  poor  standing  and 
would  be  kept  in  quite  steady  remembrance  at  Al. 
bany.  For  reserve  and  surplus  are  an  arbitrary  de. 
termination,  and  can  be  guaranteed  only  within  an  elas- 
tic margin.  Losses  and  expenses  are  roughly  esti- 
mated at  60  and  36  per  cent  respectively,  but  they 
work  out  in  single  oases  as  high  as  100  or  even  above 
that.  In  fact,  and  in  long-run  practice,  the  premium 
guarantees  the  policy  and  is  itself  the  insurance ;  in 
form  and  by  the  contract,  liability  Is  not  limited  by 
the  premium.  S  arplus  and  all  assets,  including  cap 
iial,  and  even  a  call  upon  the  stockholders — which 
call  they  will  treat  as  they  choose — stand  behind  the 
premiums.  In  general  retirements  of  companies 
which  have  ever  bad  a  claim  to  solvency  and  respscta- 
bility  come  in  course  of  a  prolonged  term  of  unsuc- 
cessful business;  but  now  and  then,  at  intervals  which 
nobody  can  foresee,  a  conflagration  strikes  down  a  num- 
ber at  a  blow.  Surplus  may  prove  Insufficient;  but 
the  lesson  is  that  it  is  a  reasonable  security  and  we  can 
have  no  other.  Stockholders  may  rightfully  choose  to 
take  their  own,  but  without  some  self-denial  and  faith, 
they  cannot  accumulate. 

The  moral  as  to  surplus  applies  to  the  public  also. 
Bates  are  unpleasantly  high,  certainly ;  they  are 
higher  than  ths  conditions  ought  to  demand ;  they 
are  only  approximately  exact  and  just,  for  no  min  has 
foresight  enough  to  make  them  fully  so.  Whether 
unnecessarily  high  we  will  not  now  consider ;  but  it 
is  demonstrated  that  they  must  be  high  enough  to 
allow  surplus  accumulation.  Prudent  property-o  wners 
will  now  value  surplus  more,  unless  they  grow  forget- 
ful again.  Stockholders  must  value  it  enough  to  put 
it  by,  and  the  public  must  not  contend  against  such 
rates  as  will  permit  the  process. 

The  fire  found  the  Greenwich  with  a  surplus 
of  1168,000,  and  caused  an  impairment  of  about  20 
percent  on  the  capital.  On  the  basis  of  the  current 
understanding  that  the  stockholders  will  net  about 
the  usual  market  value  of  their  stock,  the  re  InsurlDg 
company  will  take  over  the  13,120,000  assets,  less  say 
$340,000  to  the  stockholders,  and  will  merge  all  lia 
bllities  with  its  own,  thus  making  good  the  $40,000 


impairment.  But  why  do  not  the  Greenwich  stock- 
holders make  good  the  impairment  themselves,  con- 
tribute something  further  as  beginning  of  a  new  sur- 
plus, perhaps  waive  dividends  for  a  year  or  two,  and 
go  on?  Their  right  to  chooae  liquidation  is  of  course 
unquestionable,  but  the  striking  fact  is  that  they 
abandonlwhat  certainly  should  seem  a  valuable  plant  of 
age,  experience  and  honorable  reputation;  and  there 
is  DO  indication  as  yet  that  any  others  desire  to  take 
the  opportunity. 

Capital  is  constantly  sought,  and  Is  quite  freely 
obtained,  for  new  enterprises;  but  here  is  an  old  one, 
dealing  in  a  commodity  which  can  never  fail  of  de- 
mand, and  has  for  some  years  past  been  notoriously  in 
short  supply,  with  a  reasonably  safe  promise  of  8  to  10 
per  cent,  and  nobody  wants  it.  We  can  only  repeat 
what  we  have  already  pointed  out,  that  all  the  periodi- 
cal complaint  that  rates  and  profits  in  underwriting 
are  excessive  is  Idle  in  face  of  the  fact  that  capital 
refuses  to  be  attracted  Into  It.  Whatever  the  reasons, 
this  Important  business  Is  plainly  a  remarkable  ex- 
ception to  the  general  prasperity  upon  which  we 
frequently  congratulate  ourselves. 


DEL  A  WA  RE  LA  GKA  WA  NNA    <0    WES  TERN'S 
SPLENDID  SHOWING  OF  PROFITS. 

The  annual  report  of  the  D  jlaware  Lackawanna  & 
Western  Kailroad  Co.  for  the  calendar  year  1903  is  a 
reminder  of  the  large  amounts  the  road  usad  to  show 
earned  on  the  stock  in  days  gone  by,  before  the  new 
fashion  of  making  extensive  improvements  and  charg- 
ing them  against  Income  became  obligatory.  la  more 
recent  years,  or  rather  since  the  advent  of  the  present 
administration  to  control,  shareholders  and  the  public 
have  gradually  become  accustomed  to  a  more  moder- 
ate ratio  of  earnings  for  the  stock.  In  the  results  for 
1903,  however,  we  have  a  display  of  profits  surpassing 
anything  In  the  previous  history  of  the  company,  and 
this  without  any  deviation  or  departure  from  the  new 
policy. 

Of  course  the  situation  as  regards  one  of  the  prin- 
cipal items  of  freight,  nam  Uy  anthracite  coal,  was 
txoeptlonal  and,  indeed,  extraordinary.  "As  In  1902 
because  of  the  miners'  strike  the  outcome  of  the 
twelve  months  had  been  exceptionally  poor,  so  In  1903 
with  the  mines  working  to  their  full  capacity  to  make 
up  for  the  loss  of  the  previous  year,  the  results  are 
in  an  equally  marked  way  extrem  iy  favorable. 
The  Lackawanna  possesses  the  well-known  characteris- 
tic of  a  small  aggregate  of  capita^  stock,  and  this  makes 
the  contrast  between  the  two  years  all  the  more  strik- 
ing. The  stock  is  only  $26,200,000,  and  the  7  per 
cent  yearly  dividends  paid  on  It  call  for  $1,834,000 
per  annum.  In  1902  there  was  a  deficiency  of  income, 
after  the  payment  of  the  dividend,  of  $2,180,662, 
though,  as  we  pointed  out  at  the  time,  this  deficiency 
would  not  have  existed  except  for  the  expenditure  of 
somewhat  over  three  million  dollars— $3,053,149 — for 
renewals  and  batterments.  Now  for  1903,  with  an 
even  larger  appropriation  for  renewals  and  better- 
ments— $4,319,166 — there  is  a  surplus  above  the  7  per 
cent  dividends  In  the  imposing  amount  of  $4,251,239. 
In  other  words,  there  was  available  out  of  the  year'8 
income  a  sum  equal  to  three  times  the  amount  re- 
quired for  the  year's  dividends — that  Is,  the  balance 
of  Income  was  $6,086,239  with  which  to  pay  the  $1,. 
834,000  required  for  the  dividends. 

But  even  this  does  not  reveal  to  tha  full  extent  the 
extraordinarily    favorable    res  alts     for    the    twelve 
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monthB.  Wo  nava  already  stated  caac  cne  $6,0»5,:i39 
of  net  income  remaining  for  1903  was  after  charging 
off  $4,319,166  for  renewals  and  betterments.  Except 
for  this  appropriation,  balance  of  net  Income  would 
have  been  110,404,404.  There  Is  another  fact  to  be 
taken  into  consideration,  which  adds  still  further  to 
the  significance  of  these  figures.  Besides  the  specific 
appropriation  of  $4,319,166  for  renewals  and  better- 
ments, 11,478,106  spent  for  betterments  and  addi- 
tions of  an  extraordinary  character  were  directly  in- 
cluded in  the  expense  accounts  under  the  head  of 
Maintenance  of  Way  and  Structures.  On  the  basis 
therefore  of  the  exclusion  of  these  betterments,  re- 
newals and  extraordinary  outlays,  there  would  have 
been  left  $11,882,610  with  which  to  pay  the  $1,834,- 
000  called  f©r  by  the  dividends— a  sum  equal  to  about 
six  and  a  half  times  the  7  per  cent  paid. 

The  management  have  been  steadily  increasing  the 
yearly  appropriation  for  the  physical  Improvement  and 
reconstruction  of  the  property,  which  has  been  the 
distinctive  feature  of  the  new  policy  in  the  admlnis 
tration  of  the  property.  In  1901  the  sum  specifically 
taken  out  of  income  for  renewals  and  betterments  was 
12,533,127.  In  1902  the  amount  so  applied  out  of 
earnings,  as  already  stated,  was  13,068,149.  In  1903 
the  appropriation  was  $4,319,166.  This  makes  an  ag- 
gregate  for  Ihese  three  years  only  a  trifle  less  than 
$10,000,000 — entirely  independent  of  the  betterments 
and  additions  of  an  unusual  character  directly  in- 
cluded in  expenses,  which  for  the  three  years  foot  up 
$4,339,796  more. 

Nor  have  these  various  outlays  covered  expenditures 
of  an  ordinary  character.  Take  the  appropriation  c  f 
$4,319,166  for  renewals  and  betterments  in  the  lata 
year  :  $2,883,393  consisted  of  payments  for  new  cars, 
$629,956  represented  expenditures  for  new  locomo- 
tives, $233,380  embraced  expenditures  for  new  bridges 
and  $672,428  represented  the  cost  of  new  car  shops. 
Even  the  $1,478,105  of  extraordinary  expenditures  In- 
cluded In  operating  expenses  consisted  almost  entirely 
of  new  property  of  one  kind  or  another,  namely  new 
yards,  new  lighting  plants,  new  water,  freight  and 
passenger  stations,  new  culverts,  new  piers,  etc.,  etc.) 
as  shown  by  a  detailed  statement  contained  in  the  re- 
port. Over  and  above  all  this,  $400,000  of  extraordi- 
nary expenditures  were  made  by  the  coal  depart- 
ment. 

The  extensive  amounts  thus  employed  have  been  In 
pursuance  of  the  policy  to  modernize  plant  and  equip 
ment  and  to  promote  economy  In  operations.  One 
evidence  of  what  has  been  accomplished  is  furnished 
In  the  very  noteworthy  enlargement  of  the  average 
train-load.  For  the  late  year  this  average  was  brought 
up  to  the  high  figure  of  442  tons,  an  addition  cf  82 
tons  over  the  year  preceding,  and  comparing  with  but 
302  tons  for  the  last  six  months  of  1899,  no  statistics 
on  this  point  being  available  for  periods  prior  to  that 
time.  The  Improvement  In  the  three  and  a-half  years, 
It  will  be  seen,  has  been  almost  fifty  per  cent,  affording 
striking  testimony  to  the  efficiency  of  operations  at- 
tained and  the  wisdom  and  profitableness  of  the  largo 
outlays  made  In  the  Improvement  of  the  property. 

Not  alone  has  the  company's  policy  resulted  In 
greater  economy  of  operations,  but  it  has  served  to 
make  possible  the  enlargement  of  the  road's  traffic 
and  earnings  in  nearly  all  directions,  the  greater 
facility  In  handling  the  business  and  the  better  ser- 
vice which  the  company  was  able  to  furnish  tending 
directly  to  that  end.    We  have  referred  above  to  the 


prouuiuBut  pttrt  in  intj  year's  reeulia  played  oy  the 
anthracite  coal  torn  age.  This  was  certainly  a  feat- 
ure of  no  ordinary  moment,  the  number  of  tons  of 
coal  transported  In  1903  having  been  by  far  the  largest 
In  the  company's  history,  namely  8,960,684  tons, 
against  only  4,670,490  tons  In  1902,  and  comparing 
with  7,398,067  tons  In  1901  and  6,091,133  tons  In 
1900.  The  revenue  derived  from  the  coal  tonnage 
was  on  the  same  proportionate  scale,  being  $13,826,844 
for  1903,  against  $8,145,920  for  1902,  $10,749,344  for 
1901  and  $8,636,324  for  1900.  Making  due  allow- 
ance, however,  for  this.  It  nevertheless  remains  true 
that  it  alone  does  not  explain  the  remarkably  favorable 
character  of  the  year's  exhibit. 

Another  factor  also  counted  in  the  results.  There 
has  been  steady  and  continuous  growth  in  the  other 
items  of  revenue.  This  Is  true  whether  we  have 
regard  to  the  earnings  from  general  freight  or  from 
passengers,  or  from  milk  or  from  express  matter  or 
from  mall.  Under  each  and  every  one  of  these  heads 
steady  development  is  disclosed.  In  the  late  year, 
for  instance,  the  revenue  from  the  transportation  of 
general  freight  increased  $1,341,484,  or  over  19  per 
cent,  and  the  revenue  from  transportation  of  pas- 
sengers $491,105,  or  over  10^  per  cent.  The  showing 
becomes  still  more  striking  when  we  extend  the  com- 
parlson  a  few  years  further  back.  In  the  following 
we  give  the  earnings  from  the  different  classes  of 
tra^c  for  the  last  five  years,  separating  the  coal  earn- 
ings from  the  rest  of  the  revenues. 

GROSS  BARKINGS  FROM  THE  DIFFERENT  CLASSES  OF  FREIGHT. 

Calendar  Year....  1P03  1902  1901  1600  1889 

General  freight $8,354,908  $7,018,424  $8,688,689  $6,660,181  $6,300,149 

Passengers 5,083,142  4,592,036  4,522,383  4,186,232  3,951,051 

Mail  181,006  180,302  149,031  122,810  188,807 

Bxpress 516,600  464,267  419.306  388,727  864,481 

Milk 567,620  514,358  505,988  510,023  482.139 

Miscellaneous 650,944  488,458  492,918  483,B60  696.699 


Coal. 


$15,354,120  $18,852,843  $12,758,800  $12,352,440  111,917,328 
.  18,826,84*   8,146,921   10,749,344   8,535,324   9,407,796 


$29,180,961  $21,308,764  $23,507,634  $20,887,764  $21,3<5,122 

The  foregoiog  serves  to  indicate  in  a  graphic  way 
the  expansion  la  traffic  which  has  been  going  on,  year 
by  year,  entirely  Independent  of  the  changes  in  the 
coal  earnings.  It  will  be  seen  that  outside  the  coal 
revenues  the  company's  earnings  in  1903  were  $15,354,- 
120,  against  $13,262,843  In  1902,  $12,768,290  in  1901, 
$12,362,440  in  1900  and  $11,917,326  In  1899.  The  ad- 
vance for  the  four  years  has  been  from  $11,917,326  to 
$16,364,120,  an  expansion  of  almost  30  per  cent. 

The  table  above  Is  out  own,  but  President  Truesdale, 
referring  to  the  same  feature,  points  out  that  the  fur- 
ther large  increase  in  earnings  on  general  freight  the 
last  year  must  be  considered  especially  satisfactory  in 
view  of  the  fact  that  during  the  last  six  months  of 
1903  there  was  a  general  shrinkage  in  volume  of  many 
lines  of  business  in  the  territory  served  by  the  com- 
pany—due  primarily  to  the  sharp  decline  In  industrial 
activity.  He  also  notes  that  the  growth  In  this  traffic 
seems  to  be  steady  and  general  and  not  due  to  any 
spurt  of  activity  in  any  particular  direction  nor  dur- 
ing any  one  portion  of  the  year.  The  service  rendered 
the  road's  patrons  has  been  prompt  and  regular,  and, 
he  believes,  unexceled  by  that  of  any  competitor,  and 
to  this  more  than  any  other  thing  he  ascribes  the 
steady  growth,  month  by  month  and  year  by  year. 

Mr.  Truesdale,  of  course,  does  not  expect  that  the 
business  and  earnings  of  the  Lackawanna  will  con- 
tinue to  Increase  as  they  have  since  1900.  The  com- 
pany, however,  has  fully  provided  against  a  pos- 
sible set-back.  In  the  large  expenditures  made  upon 
the  property  with  a  view   to  handling  and  moving 
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traffic  at  a  mlulmum  of  coat,  lie  thlEka,  tlierelcre, 
that  Lackawanna  stockholders  havejittle  reason  to 
feel  ooncerned  as  to  the  future  of  the  property. 
Allusion  Is  made  to  the  fact  that  wages  paid  railway 
labor  of  all  kinds  are  on  a  hljjher  plane  than  ever  be- 
fore In  the  history  of  railroading  in  this  country.  Mr. 
Truesdale  thinks  it  hardly  possible  that  the  railroads 
can  continue  to  make  as  favorable  a  showing  of  net 
earnings  as  they  have  and  pay  the  wages  they  now  do, 
unless  rates  can  be  generally  advanced,  and  it  is  at 
least  doubtful  whether  this  can  be  accomplished. 

With  reference  to  the  increase  in  the  wages  of 
miners  fixed  by  the  Anthracite  Coal  Strike  Oommls- 
slon,  he  makes  one  statement  which  It  is  well  enough 
to  bear  in  mind,  since  very  Utile  allusion  to  It  apptars 
in  the  public  prints.  The  Strike  Oommission  granted 
the  miners  and  certain  other  employees  In  and  about 
the  mines  an  increase  in  wages  of  10  per  cent,  iff  active 
from  November  1  1902.  But  the  Oommission  did 
more  than  this.  It  decreed  a  sliding  scale  for 
future  changes  In  wages,  the  wages  of  all  mine  em- 
ployees to  be  advanced  one  per  cent  for  every  5  cents 
per  ton  realized  by  the  anthracite  companies  for  the 
larger  or  prepared  sizes  of  coal  in  excess  of  $4'50  per 
ton  at  tidewater.  The  sliding  scale  became  effective 
after  April  1  1903  and,  under  its  operation,  wages 
have  been  gradually  advanced  since  that  date  to  a 
maximum  of  7  per  cent  more  than  the  original  award. 
This  maximum  was  reached  in  Ootober  last  and  will 
continue  until  the  nsnal  spring  reduction  In  prices 
occurs,  on  April  Ist  next,  when  wages  will  again  be 
reduced  to  the  basis  fix^d  by  the  oiiginal  award  ol 
ten  per  cent  Increase. 


WORLDS   WHEAT  CROP  IN  1903. 

The  Department  of  Agriculture  recently  issued  its  com- 
pilation covering  the  world's  wheat  crop  in  1908,  and  we  give 
it  in  detail  below.  The  leading  fact  brought  out  by  the 
statement  is  that  the  aggregate  production  for  the  year  was 
not  only  greater  than  in  either  of  the  preceding  two  years, 
reaching  8,193,556,000  bushels,  but  was  the  record  year's 
yield.  Compared  with  190O  it  will  be  observed  that  of  the 
grand  sut-divisions  of  the  world  South  America,  Europe  and 
Asia  exhibit  increases.  On  the  other  hand,  North  America 
and  Australasia  supplement  last  year's  losses  with  further 
important  declines.  Africa,  however,  notwithstanding  the 
falling  off  as  coaapared  with  1902,  still  exhibits  a  gain  ever 
1901.  How  the  results  for  the  various  countries  for  1903 
compare  with  the  figures  for  1902  and  1901  is  indicated  in  the 
following: 

WHEAT  CROP  OF  THE  WOHLD. 

1901,  1902.  1903. 

CODNTEIES—  Bushels.  Bushels.  Bushels. 

United  States 748.460.000     670,063.(  00     637,822,000 

Ontario 22,118,000       26,904,000       22,584,000 

Manitoba 52,094,000       54,750,000       41,381000 

Restof  Canada 16,000,000       17,C00,000       14,000,000 

Total  Canada 90,212,000       98,654,000       77^965,000 

Mexico ^12,0^1,000"      12,403,000       12,t00,000 

Total  North  America...    850,693,000     781,120,000     727,787,000 

Chile 9,0007000        12,000,000       13.000.00'0 

iLTgentina 74,753,000       53,^08,000     115,983  000 

Uruguay 3,664,000         7,604,000         5,240,000 

'    Total  South  America. . .       87,417,000       73,412,000     132,223.000 

Great  Britain 54,111,000       58,463,000'      49.144  0^ 

Ireland 1,470,000         1,602,000         l,i76|000 

Total  United  Kingdom.  55,581,000  60.065,000  50,^20,000 

Iforway 300,000  260,000  2667000 

Sweden.  4,310,000  4,649,000  5,547  000 

Denmajk    9<P00  4,528,000  4  000.000 

Netherlands 4,300,000  5,089,000  4  500  000 

Belgium 14,143,000  15,412,000  13  905,000 

franco 310,938,000  327.841,000  365  601000 

Spain..  117,765.000  114,927,000  102  157  000 

Portugal 10,000,000  10,400  000  8  000  000 

Italy..            164,587,000  136,210,000  184  450;000 

Switzerland 4,400,000  4,200,000  4  000,000 

Germany 91,817,000  143,315,000  130,626,000 

Total 723,502,000     766,~8  22,000     823.046.000 


Countries— 

Austria 

Hungary 

Oroatla-Slftvonla 

HoHiiiallerzegovlna. 


l'.)ai. 

Hiishels. 

44.027,000 

123,936,000 

10,693,000 

2,000,000 


1902. 

Bushels. 

49,655,(00 

170,884,000 

12,017,000 

2,300.000 


1903. 

B  ushels. 

47,767,000 

151,482,000 

13,(!9!),000 

2,000,000 


Total  Austria-Hungary.    180,656,000     234,856.000     214,948,000 


Roumanla......  ... 

Bulgaria 

Servlii 

Montenegro 

Turkey  In  Europe.. 
Greece 


72,386,000 
24,000,000 

9,000,000 

200,000 

22,000,000 

3,200,000 


76,220,000 
34,642,000 
Il,4ti9,(i00 
200,000 
25,000,000 
3,200,000 


73,700.000 
36,744,000 
13,411,000 
200,000 
26,(  00,000 
6,000,000 


Total 130,786,000     150,671,000     156,055,000 


Russia  proper... 

Poland 

North  Caucasus. 
Finland 


319,991,000 

14,409,000 

67,232,000 

140,000 


463,258,000 

20,349.000 

77,069.000 

150,000 


454,596,000 

1 9,255,000 

77,941,000 

150,000 


Total  Russia  in  Europe...  Jt01,772,000_560,826,000     551,942,000 
Total  Europe 1,492,2»7,000  l,773,249,000'l,796,311,000 


Siberia 16,504,000  30,796,000  >  «q  ««=  non 

Central  Asia 9,645,000  16,897,000  ^  »9.«'*>o."00 

Trans-Caucasia 35,000,000  35,000,000  35,000,000 

Total  Russia  in  Asia....  61.149,000  81.693.000  104,665,000 

Turkey  in  Asia 307000,000  35,000,000  33i6o6fi00 

Cyprus 2,000,000  1,800,000  2,000,000 

Persia 15,200.000  13.600,000  16,000.000 

British  India 268,110,000  227,380,000  294,725,000 

Japan 22,39^',000  21,000,000  21,000,000 


Total 337,708,000     298,780,000     366,725,000 


Total  Asia 398,8f.7,O0O     380.473,000     471,390,000 


Algeria 23,000,000 

Tunis 6,400,000 

Egypt 12,000,000 

Cape  Colony 2,000,000 


27,000,000 
7,000,000 

12,000,000 
2,000,000 


25,000,000 
7,400,000 

11,000,000 
2,000,000 


Total  Africa 43,400,000       48,000,000       45,400,000 


WestAustraUa 799,000  963,000 

South  AustraUa 11,608,000  8,265,000 

Qaeensland 1,232,000  1,746.000 

New  South  Wales 16,683,000  15,275,000 

Victoria 18,410,000  12,510,000 

Tasmania 1,145,000  994,000 

New  Zealand 6,733,000  4,174,000 


1,001,000 
6,555,000 
6,000 
1,635.000 
2,650,000 
905.000 
7,693,000 


Total  Australasia 56,610,000       43,927,000       20,445,000 


Recapitulation  by  Co^TINENTS— 

North  America 850,693,000  781,120,000  737,787,000 

South  America 87,417,000  73,412,000  132,223,000 

Europe 1,492,297,000  1,773,249,000  1,796.311,000 

Asia 398,857,000  380.473,000  471,390,000 

Africa 43.400,000  48,000,000  45,400,000 

Australasia 56,610,0C0  43,927,000  20,445,000 

Grand  total 2,929,274,000  3,100,181,000  3,193,556,000 

The  aggregate  yield  of  the  world  for  each  year  since  com- 
plete statistics  were  first  compiled  by  our  Agricultural  De- 
partment is  appended: 

AGGBEGATE  WHEAT  CBOP  OF  WORLD. 
Bushels. 


1903 3,193,556,000 

1902 3,100,181,000 

1901 2,929,274,000 

1900 2.627,971,000 

1899 2,783,880,000 

1898 2,942,439,000 

1897 2,234,461,000 


Bushels. 

1896 2,506,320,000 

1895 2,593,312,000 

1894 2,660,557,000 

1893 2,559,174,000 

1892 2,481,805,000 

1891 2,432,322,000 


The  average  annual  product  for  the  twelve  yearp,  1891 
to  1902,  inclusive,  was  2,654,808,000  bushels.  The  1903  crop 
consequently  shows  a  gain  over  that  average  of  539,248,000 
bushels,  or  20  per  cent,  and  compared  with  1902  the  increase 
is  93,375,000  bushels,  or  over  3  per  cent. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  GO'S 

—The  sales  of  bank  stocks  at  the  Stock  Exchange  this  week 

aggregate  215  shares.    No  sales  were  made  at  auction.    The 

transactions  in    trust  company  stocks,  all  auction   sales, 

reach  a  total  of  241  shares,    A  block  of  150  shares  of  stock 

of  the  Bankers'  Trust  Co.  was  sold  at  2803^,  as  against  190  in 

May  1900,  when  the  last  previous  public  sale  was  made. 

Shares.         Baitks— y«w  Fork.  Price.  Last  previous  sale. 

Ml  Amer.  Exchange  Nat.  Bank...    225  Feb.  1904—    22gi6 

*60  City  Bank,  National 265  Feb.  1904—    271 

*1 10  Commerce.  Nat.  Bank  of 300  201  Feb.  1904-    205 

*34  Merchants' National  Bank 175  July  1903—    179 

Trust  Companies— J\retc  Tork. 

150  Bankers' Trust  Oo 280i«  May  1900—    190 

1  Central  Trust  Co 1951  Feb.  1904—2000 

15  Morton  TruBt.Oo 9C0  Feb.  1904—    900 

1175  N.  Y.  Security  &  Trust  Oo 850-900  Ftb.  1903—  1399 

*  Sold  at  the  Stock  Exchange.  U  Of  this  amount  25  shares  were 
•'certificates  of  syndicate  interest." 

—The  Metropolitan  Trust  Company,  37  Wall  Street,  ex- 
pects to  move  about  May  let  into  larger  and  finer  banking 
rooms  on  the  first  floor  of  the  Atlantic  Building  when  the 
extension  to  this  building,  on  the  corner  of  Exchange  Place 
and  William  Street,  is  completed.  The  institution  will  also 
occupy  the  former  oflElces  of  the  old  Atlantic  Trust  Company, 
in  the  same  building,  giving  it  a  very  extensive  floor  area. 
The  Metropolitan  Trust  was  consolidated  with  the  Atlantic 
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Trust  Company  on  January  81 1903,  and  it  has  long  since 
found  its  quarters  at  87  Wall  Street  inadequate. 

—At  a  special  meeting,  March  11,  the  stockholders  of  the 
Central  Realty  Bond  &  Trust  Company  of  this  city  will  con- 
sider the  board  of  directors'  proposal  to  reduce  its  capital 
stock  from  12,000,000  (20,000  shares,  $100  par  value,)  to 
$1,000,000  (10,000  shares,  $100  par  value,).  In  the  event  of 
favorable  action,  the  directors  will  then  declare  a  dividend 
of  $400  upon  each  share  of  the  reduced  capital  stock,  pay. 
able  on  or  before  April  1.  On  December  31  1903  the  insti. 
tution  had  $5,500,000  surplus,  besides  $1,850,150  undivided 
profits.  Its  deposits  were  $7,095,683  and  total  assets  $16,- 
568.738. 

—The  New  York  Security  &  Trust  Company,  after  consoli- 
dation with  the  Continental  Trust,  will  at  first  have  twenty- 
four  directors  in  its  new  board,  to  be  increased  in  due  time 
to  thirty  members.  After  the  stockholders  of  the  respective 
concerns  approve  the  combination  at  a  special  meeting  March 
7,  it  is  expected  the  following  gentlemen  will  compose  the 
new  directorate:  Otto  T.  Bmnard,  John  A.  McCall,  James  A. 
Blair,  James  Stillman,  George  W.  Perkins,  John  J.  Mitchell, 
Marshall  Field,  Norman  B.  Ream,  P.  A.  Valentine,  John  S. 
Phipps,  Charles  S.  Fairchild,  E.  Parmalee  Prentice,  B_ 
Aymar  Sands,  John  W.  Sterling,  Woodbury  Langdon,  Ed- 
mund D.  Randolph,  O^born  W.  Bright,  F.  N.  Hoffstofc, 
Charles  Parsons,  Charles  W.  Harkness,  John  B,  Dennis, 
Gordon  Macdocald,  Frederic  B.  Jennings  and  Robert  W. 
De  Forest. 

— The  Governing  Committee  of  the  New  York  Stock  Ex- 
change has  appointed  a  committee  to  consider  the  advisabil- 
ity of  making  the  position  of  the  President  of  the  Exchange  a 
salaried  one,  and  a  report  on  the  matter  will  be  made  to  the 
Governing  Committee  at  the  next  regular  meeting,  Wednes- 
day, March  9.  The  committee  consists  of  President  Thomas, 
F.  K.  Sturgis,  B.  C.  Doremus,  Rudolph  Keppler,  W.  K.  Gran 
bery,  C.  W.  Maury  and  E.  Groesbeck.  President  Thomas  is 
reported  as  saying  that  under  no  circumstances  would  he  be 
a  candidate  for  re-election. 

—Col.  James  R.  Branch,  Secretary  of  the  American  Bank- 
ers'Association,  on  Thursday  delivered  an  interesting  ad- 
dress before  the  New  York  Chapter  of  the  American  lasti- 
,     tute  of  Bank  Clerks  on  the  subject  of  "The  Protective  Work 
of  the  American  Bankers'  Association." 

—Mr.  William  M.  Perkins,  President  of  the  Raynor  &  Per- 
kfns  Envelope  Co.,  was  on  Thursday  elected  Vice  President 
of  the  new  Maidea  Lane  National  Bank  of  this  city. 

— The  Baltimore  Stock  Exchange  resumed  operations  on 
Wednesday  of  this  week  in  the  temporary  quarters  in  the 
Builders'  Exchange.  The  Exchange  had  been  closed  since 
February  6  on  account  of  the  fire. 

— The  Mercantile  Trust  &  Deposit  Co.  of  Baltimore  informs 
us  that  its  loss  in  the  recent  destructive  fire  was  confined  to 
office  furniture  and  fixtures.  All  of  the  security  vaults  were 
absolutely  unharmed  and  the  box  renters  had  access  from  the 
first.  The  institution  will  open  up  again  in  its  own  office  just 
as  soon  as  the  public  is  admitted  to  that  section,  which  will 
be  within  a  very  few  days.  Meanwhile,  it  is  temporarily 
located  at  610  Cathedral  Street,  where  business  has  been  con- 
ducted without  interruption. 

— The  shareholders  of  the  Empire  State  Trust  Company 
and  the  McVickar  Realty  Trust  Company  ratified  the  pro- 
posed consolidation  of  the  two  institutions  at  special  meet- 
ings last  Tuesday.  As  announced  in  these  columns  Febru- 
ary 6th,  the  new  concern  is  to  be  known  as  the  Empire  State 
Trust  Company  and  will  have  $500,000  capital  and  $1,000,000 
surplus.  The  officers  are  to  be  Le  Roy  W.  Baldwin,  Presi- 
dent ;  H.  W.  McVickar,  W.  B,  G.  Gaillard,  Francis  Burton 
Harrison,  Dancan  P.  Parmly,  Vice-Presidents ;  H.  M. 
Gough,  Secretary  ;  Livingston  Wetmore,  Treasurer  ;  EM. 
Bollin,  Assistant  Secretary  and  Treasurer,  and  E.  D,  Mc- 
Greal,  Trust  Offl.cer. 

We  are  informed  that  the  Empire  State  Trust  Co.  stock- 
holders will  receive  for  their  old  stock  10-21st8  of  a  share  in 
the  new  Empire  State  Trust  Co.  besides  $27  in  cash  and  a 
$20  certificate  of  interest  and  participation  in  a  guaranty 
fund  of  $100,000.  The  McVickar  Realty  Trust  Company  stock- 
holders will  get  Il-2l8t8  of  a  share  in  the  new  'concern  and 
also  $18  in  cash  and  a  $30  certificate.  Altogether  the  stock- 
holders of  the  McVickar  Realty  Trust  will  hold  2,620  shares 


and  the  Empire  State  Trust  2,380  shares,  a  total  of  5,000 
shares. 

—The  report  during  the  past  week  that  the  Varick;Bank  was 
to  be  consolidated  with  either  the  Irving  National  Bank  or 
the  New  Coal  «fe  Iron  National  Bank  (now  in  process  of 
organization)  has  been  denied  by  pirties  interested  in  both 
institutions.  An  official  of  the  Irving  National  says:  "The 
report  is  absolutely  without  foundation  as  far  as  the  Irving 
National  Bank  is  concerned." 

—Charles  F.  Broach,  formerly  Cashier  of  the  Equitable 
National  Bank  of  New  York,  was  arrested  on  Saturday, 
charged  with  forgery  in  having  "raised"  a  stock  certificate 
of  the  institution  from  ten  shares  to  ninety. 

— Mr.  John  S.  Carr,  Assistant  Cashier  of  the  American 
Exchange  National  Bank  of  this  city,  died  at  the  Herald 
Square  Hotel  on  Sunday  last  at  the  age  of  75  years.  Mr. 
Carr  entered  the  employ  of  the  bank  as  a  junior  clerk  in 
1857,  and  had  been  connected  with  the  institution  since  that 
time. 

— Mr.  Cam'.Ue  Weidenfeld,  who  was  suspended  from  the 
New  York  Stock  Exchange  on  February  24  1903  for  one 
year,  on  account  of  charges  growing  out  of  the  Peter, Power 
litigation  against  the  Northern  Pdcific,  regained  his  privi- 
leges as  a  member  on  Wednesday  of  this  week,  the  term  of 
suspension  having  expired. 

—The  Bloomfield  National  Bank  of  Bloomfield,  N.  J.,  is 
distributing  a  very  useful  and  attractive  desk  blotter  to  de- 
positors and  friends.  The  Bloomfield  National's  banking 
accomodations  in  the  new  and  handsome  building  on  the 
corner  of  Broad  Street  and  Bloomfield  Avenue,  are  complete, 
commodious  and  modern.  The  bank  also  maintains  modern 
safe  deposit  vaults.  The  institution,  organized  in  1889,  is  a 
legal  depository  for  funds  of  the  State  of  New  Jersey,  County 
of  Essex  and  Bloomfield,  N.  J.  Besides  $50,000  capital  and 
$10,000  surplus,  the  bank  had  $36,537  undivided  profits,  over 
$861,890  deposits  and  $1,006,177  total  assets  at  the  last  call, 
January  22  1904.  The  officials  include:  Thomas  Oakes, 
President;  William  A.  Baldwin,  Vice-President,  and  Lewis 
K.  Dodd,  Cashier. 

—In  the  annual  report  for  the  year  ending  December  31 
1903,  of  the  First  National  Bank  of  Oxford,  N.  Y.,  mention 
is  made  of  the  fact  that  the  institution  during  the  past  25 
years  has  paid  $247,000  to  its  stockholders  in  dividends,  be- 
sides adding  $59,283  to  undivided  profits.  Mr.  J.  R.  Van 
Wagenen,  the  President,  has  been  connected  with  the  bank 
since  its  inception  forty  years  ago  and  has  held  the  position  of 
President  for  twenty-five  years — an  enviable  record.  The 
capital  is  $100,000,  surplus  and  undivided  profits  $134,899  and 
deposits  $298,107. 

— The  Drovers'  &  Mechanics'  National  Bank  of  Baltimore 
has  passed  appropriate  resolutions  upon  the  death  of  its  Vice- 
President,  Mr.  Leopold  Strouse. 

—Mr.  Frank  L.  Boggs,  Second  Assistant  Cashier  of  the 
People's  National  Bank  of  Pittsburgh,  died  at  the  Presby- 
terian Hospital  in  Alleghany  on  the  19th  instant,  of  typhoid 
fever.    Mr.  Boggs  was  in  his  thirty-fourth  year. 

— The  stockholders  of  the  Commonwealth  Real  Estate  & 
Trust  Co.  of  Pittsburgh  voted  on  Tuesday  to  change  the 
name  of  the  institution  to  the  Commonwealth  Trust  Co. 
The  change  is  to  be  made  as  soon  as  the  legal  preliminaries 
can  be  arranged. 

—Mr.  William  L.  Quckert  has  been  elected  Vice-President 
and  Mr.  J.  D.  Kramer,  formerly  Assistant  Cashier,  has  been 
elected  Cashier  of  the  First  National  Bank  of  Allegheny,  Pa. 

—Stockholders  of  the  People's  National  Bank  of  McKees- 
port.  Pa. ,  are  to  vote  on  April  26  upon  a  proposition  to  in- 
crease the  capital  from  $200,000  to  $250,000,  by  the  issue  of 
1,000  shares  of  new  stock  of  the  par  value  of  $50,  to  be  sold 
at  $200  per  sbare,  thus  increasing  the  surplus  by  $150,000. 
The  board  of  directors  is  to  be  enlarged  from  nine  to  fifteen 
members  at  this  meeting. 

—The  Columbus  Savings  &  Trust  Co.  of  Columbus,  Ohio, 
announces  the  resignation  of  its  Secretary  and  Treas- 
urer, Mr.  Frank  J.  Dawson,  who  will  devote  his  attention  to 
other  business.  Mr.  Dawson  retains  his  interest  ia  the  bank 
and  continues  as  a  director.  He  will  be  succeeded  on  March  1 
as  Secretary  and  Treasurer  by  Hon.  I.  B.  Cameron,  formerly 
State  Treasurer. 
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—Mr.  E.  H.  Bourne,  formerly  Cashier,  has  been  elected 
PresideLt  of  the  Union  National  Bank  of  Cleveland,  to 
raooeed  the  late  Hen.  iMarcus  A.  Ilanna.  Mr.  E  R.  Fancher, 
formerly  Aesietant  Cashier,  has  been  made  Cashier  to  replace 
Mr.  Bonrne,  while  Mr.  E.  U.  Cady,  who  had  previously  been 
Second  Assistant  Cashier,  will  take  Mr.  Fancher's  place  as 
Asbistant  Cashier.  Mr.  L.  C.  Hanna  was  elected  a  director 
to  succeed  his  father. 

—Mr.  Frank  Kuzel,  formerly  Secretary  of  the  City  Trust 
Co.  of  Cleveland,  has,  it  Is  stated,  resigned  to  devote  his 
attention  to  ether  matters. 

— The  brokerage  and  commieeion  firm  of  Pringle  &  Brown- 
ing, Chicago,  will  be  reorganized  March  3,  and  the  name 
changed  to  Pringle,  Fitch  &  Rankin.  The  individual  mem 
bers  will  be  Robert  Pringle,  Walter  Fitch,  James  A.  Rankin 
and  T.  W.  Browning.  As  mentioned  in  last  week's  Chroni- 
cle, this  firm  will  occupy  the  premises  in  Board  of  Trade 
Building  to  be  vacated  by  Harris,  Gates  &  Company. 

—We  have  received  a  very  tasteful  and  readable  pamphlet 
on  the  subject  of  "Investment  Securities,"  being  the  paper 
delivered  last  week  before  the  Chicago  Institute  of  Bank 
Clerks  by  George  B.  Caldwell,  Manager  of  the  Bond  Depart 
ment  of  the  American  Trust  &  Savings  Bank  of  that  city. 

—The  annual  convention  of  the  Iowa  State  Bankers'  Asso- 
ciation will  be  held  in  Des  Moines  in  June;  the  exact  date, 
however,  has  not  yet  been  determined  upon. 

—The  Mechanics'  National  Bank  of  St.  Louis  announces 
its  removal  on  February  20  from  its  old  quarters  on  the  cor- 
ner of  Fourth  and  Pine  streets  to  the  new  Mechanics'  Na- 
tional Bank  Building  at  Broadway  and  Locust  Street.  The 
institution  now  has  a  carital  of  |4,500,000  and  deposits  of 
about  $17,500,000,  and  is  officered  by  the  following:  Presi- 
dent, R.  R.  Hutchinson;  Vice-Presidents,  D.  K.  Ferguson 
and  B.  B.  Graham;  Vice-President  and  Caehler,  H.  P.  Hil- 
liard;  Assistant  Cashiers,  J.  A.  Berninghaua  and  J.  S.  Calfee. 

—The  Hibernia  Bank  &  Trnst  Co.,  located  in  New  Orleans, 
La.,  of  which  Mr.  John  J.  Gannon  is  new  President,  has 
made  quite  a  notable  increase  in  business  during  the  past  four 
months.  The  deposits  on  September  23  1903  were  reported 
at  19,782,176,  while  the  statement  for  January  22  1904  shows 
the  total  raised  to  |14,795,432,  a  gain  of  over  five  millions  of 
dollars  during  this  short  period.  Resources  have  correspond 
Ingly  advanced  from  $18,466,460  to  $17,897,466.  The  capital  of 
this  progressive  institution  is  $1,000,000,  with  surplus  and 
profits  of  $2,102,034.  Associated  with  Mr.  Gannon  are  Messrs. 
G.  R.  Westfeldt  and  John  W.  Castles  (Vice-President  Guar- 
anty Trust  Co.,  New  York  City),  Vice-Presidents;  Mr. 
Charles  Palfrey,  Cashier ;  Messrs.  George  Ferrier,  P.  L. 
Qirault  and  L  M.Pool,  Assistant  Cashiers  and  Mr.  Wyatt  H 
Ingram  Jr.,  Trust  Officer. 

—Announcement  was  made  this  week  that  the  annual  con- 
vention cf  the  Tennessee  State  Bankers'  Association  will  be 
held  at  St.  Louis  on  June  15  in  the  Tennessee  Bailding  at  the 
Louisiana  Purchase  Exposition. 

—Several  very  important  changes  occurred  this  past  week 
in  the  official  staff  of  the  Atlanta  National  Bank  of  Atlanta, 
Ga,  Mr.  Charles  E.  Currier,  the  Vice  President  and  Cashier, 
was  elected  to  the  presidency,  succeeding  the  late  Paul 
Romare.  Mr.  Hugh  T.  Inman  was  chosen  Vice-President,  to 
succeed  Mr.  Currier.  Mr.  H.  R.  Bloodworth,  Assistant 
Cashier,  was  promoted  to  the  Cashiershlp,  and  Messrs. 
George  R.  Donovan  and  James  S.  Floyd  were  made  Assistant 
Cashiers.  Mr.  Currier's  promotion  is  one  well  deserved,  as 
he  has  served  the  Atlanta  National  Bank  faithfully  for  the 
past  17  years.  He  held  the  position  of  Cashier  for  many 
years  and  with  the  election  of  Mr.  Romare  to  the  presidency 
was  made  Vice-President  as  well.  Mr.  Bloodworth  has  also 
been  connected  with  this  bank  for  17  years,  filling  positions 
in  its  many  departments,  and  has  been  the  Assistant  Caehler 
since  1899.  Mr.  Donovan  was  Assistant  Cashier  of  the  old 
Capital  City  National  Bank  prior  to  its  merger  into  the 
Atlanta  National,  and  has  since  been  connected  with  the 
latter.    Mr.  Floyd  was  one  of  the  paying  tellers. 

—Mr.  Ernest  Woodruff  has  been  elected  President  of  the 
Trust  Company  of  Georgia  in  Atlanta  to  succeed  Mr.  Joel 
Hurt,  resigned. 

—  Receiver  C.  L.  Williams,  of  the  defunct  Citizens'  National 
Bank  of  Beaumont,  Texas,  announces  that  the  Comptroller 


of  the  Currency  has  declared  a  dividend  of  50  per  cent  to 
stockholders,  payable  about  March  18.  The  total  liabilities, 
it  Is  stated,  are  about  $300,000. 

—The  latest  statement  issued  by  the  Fort  Worth  National 
Bank  of  Fort  Worth,  Texas,  serves  to  emphasize  the  pros- 
perity which  this  institution  has  enjoyed  for  the  past  two 
years.  The  following  table  furnishes  in  a  concise  form  Its 
record  of  growth: 

FoET  Worth  Surplus 

National.  Capital,     and  Proftls.       Deposits.         Resources. 

Jan.  22  1904 $800,000        $342,845        $2,427,561        $3,239,907 

Feb.  6  1903 300,000  288,160  1,777,542  2,465.693 

Feb.  25  1802 300,000  229,813  1,429,459  2,059,272 

As  will  be  seen,  the  deposits  during  this  period  have  ad- 
vanced from  $1,429,459  to  $2,437,561,  a  gain  of  practically  a 
million  dollars,  while  the  resources  show  an  increase  of 
nearly  $1,350,000  (inexact  figures  $1,210,635).  Mr.  K.  M. 
Van  Zandt  is  President;  Mr.  R,  L.  Ellison,  Vice-President; 
Mr.  N.  Harding,  Cashier,  and  Mr.  L.  C.  Hutchins,  Assistant 
Cashier. 

—  Organization  of  the  Western  National  Bank  of  Fort 
Worth,  Texas,  has  been  completed,  and  Mr.  W.  H.  Eddleman 
has  been  elected  President  and  Mr.  Cicero  Smith,  Vice  Presi- 
dent. Messrs.  Geo.  P.  Levy,  Harry  W.  Kuteman  and  Wiley 
Blair  are  also  interested. 

—A  now  banking  institution  has  been  organized  in  Pkoenixi 
Arizona,  to  be  known  as  the  Fidelity  Trust  Co.  of  Arizona, 
with  capital  of  $200,000  in  $100  shares.  Only  $150,000  will 
be  paid  in  at  first,  however.  The  company  will  do  a  general 
trust  business.  The  officers  are :  President,  James  A. 
Fleming ;  Vice  President,  Richardson  Fleming  ;  Secretary, 
Porter  W.  Fleming  ;  Cashier,  Charles  S.  Fleming. 

—Mr.  Frank  Miller,  President  of  the  National  Bank  of  D. 
O.  Mills  &  Co.  in  Sacramento,  Cal.,  has  resigned  to  become 
Treasurer  of  the  Booth-Kelly  Co.  uf  Oregon.  Mr.  Miller  will 
be  succeeded  by  Mr.  Chas.  F.  Dillman,  at  present  Cashier, 
while  Mr.  Dillman  will  be  succeeded  by  Mr.  Fred  H.  Pierce. 

—Mr.  O.  A.  Hale  has  ben  elected  Vice-President  of  the 
Central  Trust  Co.  of  San  Francisco,  to  succeed  Mr.  A.  Poniaf 
owski,  The  net  profits  of  the  institution  for  the  late  calen- 
dar year  are  stated  as  $80,934.  It  is  reported  that  dividends  , 
at  the  rate  of  5  per  cent  per  annum  will  be  paid  in  March 
and  September. 

—A  new  bank  has  been  organized  in  San  Francisco  with 
$350,000  capital,  the  name  of  the  new  institution  being  the 
Mechanics'  Savings  Bank,  Temporary  quarters  at  503  Cali- 
fornia Street  have  been  chosen,  but  the  bank  will  remove 
later  to  the  corner  of  Bush  and  Montgomery  streets.  It  is 
reported  that  the  officials  will  be:  James  O'B.  Gunn,  Presi- 
dent; George  F.  Lyon,  Vice-President,  and  Frederick  H. 
Clark,  Cashier. 

— A  new  bank,  to  be  known  as  the  Crown  Bank  of  Canada) 
is  being  organized  in  Toronto,  the  new  institution  to  have  an 
authorized  capital  of  $3,000,000,  in  shares  of  $100  each.  The 
capital  to  begin  with,  however,  will  be  only  $l,0CO,00O.  This 
$l,000,000of  stock  is  being  offered  to  the  public  at  110,  thus 
creating  a  surplus  fund  of  $100,000.  Payments  are  to  be 
$5  per  share  on  application,  $25  per  share  on  allotment  and 
the  remainder  in  eight  successive  monttily  instalments  of  $10 
per  share.  Provisional  offices  have  been  opened  at  23  King 
Street,  West  Toronto,  Canada,  to  complete  organization. 
The  officers  of  the  new  institution  are:  Edward  Gurney, 
President;  Charles  Magee,  Vice  President,  and  Gsrald  de 
Courcy  O'Grady,  General  Manager. 

—The  United  States  Supreme  Court  at  Washington  on 
January  18  decided  that  the  directors  of  a  banking  institution 
can  not  declare  an  assessment  on  the  stock  of  the  Institution 
without  having  first  obtained  ths  consent  of  the  share, 
holders.  The  case  grew  out  of  proceedings  connected 
with  the  Commercial  National  Bank  of  Portland,  Ore.  f 
This  institution  suspended  some  10  years  ago,  its 
capital  stock  being  $350,000.  Upon  suspension  the 
Wells,  Pargo  &  Co.  Bank  proposed  that  the  capital  stock 
be  increased  to  $500,000  and  that  it  should  take  the  $250,000 
of  new  stock,  which  was  done.  Upon  petition  of  the  directors 
of  the  bank,  Comptroller  Eokels  consented  to  an  assessment 
of  50  per  cent  on  the  institution's  stock,  which  was  at  once 
levied,  notwithstanding  the  objections  of  certain  sharehold- 
ers.   The  stock  owned  by  these   shareholders  was  snbse- 
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qaently  sold  for  non-payment  of  the  assessment  and  still 
later  the  Commercial  National  was  placed  in  liquidation,  its 
business  being  taken  over  by  the  Welle,  Fargo  &  Oo.  bank. 
The  dissatisfied  shareholders  thereupon  brought  suit  to  re- 
cover the  value  of  the  stock  thus  sold,  alleging  that  the 
directors  had  no  authority  to  levy  assessments,  as  this  could 
be  done  only  by  the  stockholders. .  The  contention  was  sus- 
tained by  Judge  Sears  in  the  State  Circuit  Court  at  Portland 
several  years  ago  and  later  by  the  Oregon  Supreme  Court. 
The  case  was  then  appealed  to  the  United  States  Supreme 
Court— the  court  of  last  resort— whose  decision  mentioned 
above  finally  disposes  of  the  question. 


DEBT  STATEMENT  JANUARY  31,  190 J^. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Jan.  81,  1904.  For  statement  of  Dec.  81, 1908, 
$ee  Chronicle  Jan,  16, 190i,  page  208;  that  of  Jan,  81, 1908, 
»ee  Feb.  14,  1908,  page  860. 


INTBRBST-BBABING  DBBT  JAN.  31.  1004. 


TUi«  of  Loan— 


interttt 
payabl*. 


Si.Conaolsof  19S0 Q.— J 

41. Loan  of  1008-1918.. Q.—F. 
4i,  Vaadad  loan.  ieo7..g.—  3 . 
**  Refund's oertlflo's.Q.— J. 

4i,  Loan  of  lOsse Q.—F. 

tf.Loanof  1904 Q.— F. 


Amount      . Amount  Outttandtng. 

U$ued  ■  "      -       " 

I 
649.000.960 
108.708.060 
740.020.560 

40.018.760 
102.316,400 
100,000,000 


RtgUUred. 

» 
682.0-9.800 
41.4e4,]«0 
114.6Uii.160 

92,151.860 

2.4da.6&o 


Oouvon . 
t 

9  031.160 
86.671.800 
48.Ub9.860 

£6888.050 
a  tMO.700 


lotai. 
* 

642.S00.050 

77  185.3«0 

166.ev<l  600 

89.9K0 

llf^.48U.(»O0 

5,914  850 


Agg'te  Int.-BeaiiDK  Debt. 1.784.057,810   788.581  610    116.869,460      900.470,6&0 
NOTi— Denomtnatlons  of  Bonds  are  : 
Of  (10  only  refandtnK  oertlOoates:  of  $201oan  of  1908  oonpon  and  regUtflred 
Of  ISO  all  Issneiezcept  3sof  1008:  of  $100  all  Isgnes; 
Of  (600  all  except  58  of  l9O4  0ODp.;  of  $1,000  all  issncs; 
Of  $S,000  all  ret^ste'd  2B,8a  and  4s:  of  $10,000  all  reKistered  bonds; 
Of  $20,000  reelst.  48  loan  of  1907;  of  $60,000  reKistered  8s  of  1080. 

DBBT  ON  WHICH  INTBRBST  HAS  CBASBD  8INCB  MATURITY. 

Dee.  81.  Jan.  81. 
Fanded  Loan  of  1891,oontlnaedat  8  percent,  oalled 

Ma7  18, 1900 ;  interest  ceased  AnKQst  18, 1900  . .       $88  200  00  $88,800  00 

FnndedLoanof  1891. matured  8eptember81891..       50.46000  ee,46OO0 

Olddebtmaturedpriorto  Jan.  1,1801 1,036,880  86  l,05b,8:i0  26 


Debton  whlohlnterest  has  ceased.. 


..$1,100,680  £6       $1,106,630  80 


DBBT  BBARING  NO  INTBBBST. 

Dnited  States  notes $840,681,016  00 

Old  demand  notes 68.84'  50 

National  bank  notes— Redemption  account 38.584.696  60 

Fractional  currency ,  less  $8,376,984  estlm'd  as  lost  or  destroyed     6,870,687  68 

AafrregateofdebtbearinKno  Interest $898,140.1470$ 

RECAPITULATION. 
Jan.  81, 1904.        Dec.  81, 1908. 


Ola»ii)teation  of  Debt—  $ 

laterest-beartng  debt 900.470  060  00 

Debt,  Interest  ceased 1,166  530  86 

Debt  bearing  no  Interest..  398,140,147  68 


Inc.  or  Dee. 
$  $ 

901,747.290  00    Dec.  $1,270,270  00 

l,lHfl.f80  80  

8eO.5S8.025  IS    Inc.    1,568,182  60 


Total  Kross  debt 1,893.807.627  89    1.293.625.776  39    Inc.. 

Oash  balance  In  Treasury*.   878,746.084  11.     879.874.b05  28    Deo. 


281,862  SO 
689,811  14 


Total  net  debt 915,062.543  76       914,150.880  11    Ino.      911,603  64 

*  Including $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Jan.  81, 19C4, 
of  11,393,807,627  89  and  a  net  debt  (gross  debt  less  net  cash 
n  the  Treasury)  ol  |915,C6a,548  75. 

Treasury  Cash  and  Demand  Liabilities. — The  cash 
holdings  of  the  Government  as  the  items  stood  Jan.  81  we 
have  prepared  from  the  Treasury  statement  of  that  date. 

A88KTB. 

Irust  Fund  Holdinge— 

Gold  coin $469,578,609  00 

BUver  dollars 46l.Sai,000  00 

Silver  dollars  of  1890....       8,i7»,86a  00 
Sliver  bullion  of  1890...      7.161,l4r)00 

Total  trast  funds  $9«9,166,e09oo 

&eneral  Fund  Holdingt— 
Gold  coin  and  bullion...  $79,862,090  63 

Gold  certltlcates 

Silver  oertmcates 8.»25  172  00 

Sllverdollars 1322. .h<i7  00 

BUverbuUlon 1,573  3^4  19 

United  States  notes 8,988.  i  On  CO 

Treasurynotesof  1890..  h8.3^700 

National  banknotes....    18,654.086  76 
Fraotlonal  silver  coin...     10  43^,124  3J 

Fractional  currency 1 17  w6 

Minor  coin 69^.8*288 

Bonds  and  Interest  paid         233  73t(  74 


Tot.  in  Sab-TreasurleB.»141,5''o  8S7  4-1 
In  Nat.  Back  Depositaries- 
Credit  Treasurer  of  U.  8.1 .58,855.082  19 
Credit  U,  3.  dlsb.offloers      7.-'«n.742  06 

Total  In  banks..        ..    $l6».b95.7.4  17 
InTreas  of  Philippine  Islds.- 
Credlt  Treasurer  of  U  8.     $1,609,747  95 
Credit  U  B. dlsb.offloers.      «,iB7,9w9  49 

Reserve  Fund  Holdings— 
Gold  coin  and  bullion  .  HW.n"0,0<'0  00 

Grand  total $i  4i3  Ii0>i08  07 


UABILITIS8. 
Trust  Fund  Liabilitiet— 

Gold  oertlflcates $460.573,A090() 

Silver  oertlflcates 464,2»1.0o0  OC 

Treasury  notes  of  1800..     »5  a8ii,00C  OO 

Total  trust  Ilabllities..tb49.15rt.t0"70ij 

Oen.  Fund  lAabilUiea— 

National  bank  6  per  cent 
fund. $15,287.46146 

Outstanding  checks  and 
drafts 10,084.5[5  41 

Disbursing  officers'  bal- 
ances      52.782.60882 

Post  Office  Department 

account 6,fll9,84S7P 

MlscellaneouB  Items,. .         1  4<4.f'63P9 

Total  gen.  liabilities. .    »(■  5  -^Oa.O.i  wa 


Cash  Balance  A  Reserve— 
Total  casb  and  reserve.  .$378,746,081 14 

Made   up   of- 
Avallable    $228,746  084  14 

.anri 
Reserve  Fund 

Gold  &bull.$160.000.00000 

Grand  total (1.4I8  Ii0.6x8  07 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Prancisoo,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  January,  and  they  are  given  below  in  conjunctio- 


with  the  figures  for  preceding  months,  thus  completing  the 
results  for  the  seven  months  of  the  fiscal  year  1903-04,  The 
imports  of  gold  were  of  larger  volume  than  in  any  month 
since  October  1902.  reaching  $3,755,981,  of  which  $2,655,633 
was  in  coin.  Of  silver  there  came  in  $309,136,  almost  wholly 
bullion  and  filver  in  ore.  During  the  seven  months  there 
was  received  a  total  of  $13,272,771  gold  and  $2,329,474  silver, 
which  compares  with  $8,760,090  gold  and  $1,678,556  silver  in 
1902-08.  The  shipments  of  gold  during  January  were  of 
small  volume,  reaching  only  $5,319,  all  coia,  and  the  exports 
of  silver  were  $265,884,  of  which  $141,884  was  coin.  For  the 
seven  months  the  exports  of  gold  reached  1633,164,  against 
$1,952,840  in  1902-03  and  $1,197,326  silver  was  sent  out, 
against  $5,887,880  in  1902-03.  The  exhibit  for  January  and 
for  the  seven  months  is  as  follows: 

imports  of  gold  and  silvbb  at  ban  fbahciboo. 


MONTHS. 

GOLD. 

8II,VER. 

Ooin. 

Bullion. 

Total. 

Ooin. 

BuUiati. 

Total. 

1908-04. 

July 

An^BSt.... 
September 
October. . 
Wovember 
December 
January. . 

9 

1,461.735 
2.487,65< 
1,703,547 
I,4(i2.04v 
11.36^ 
2,387.*  05 
2,656,623 

ia,oi«.e«7 

9 
132,557 
203,252 
70,879 
261,576 
2M,354 
138,329 
2C  0,858 

9 

1,594,29S 
2.640.805 
1.774.22f^ 
1.723.617 
262,719 
2,621,131 
2,765,981 

9 
84.018 

83'600 

8,216 

29,750 

765 

206,338 

9 
276.472 
202.48 

221.806 
438,77f 
S60.30t- 
325,41 1 
308,881 

2,133,18t 

9 

360,490 
202,482 
221,306 
622.376 
358.624 
3fi6,161 
309,136 

Tot.7mo8 

1,263,104 

18,373  771 

2,329.474 

BXPORT8  OP  GOLD  AND  SILVBR  PROM  SAN  PRANCISOO. 

■ffAWTITft 

GOLD 

SILVEB, 

Ocfin. 

6,905 

6,4»0 
11,99?. 

6,880 
10.745 
10,710 

5.319 

67,034 

Bullion. 

Total. 

Ooin. 

9 

120,792 

76,760 

74,619 

4,203 

8,056 

I3,37a 

141.384 

439.186 

Bullion. 

9 

14*3",806 

261.P00 

71,000 

76,440 

82,000 

124,50U 

Total. 

1908-01. 
July 

A.O^Bt 

September 
October... 
November. 
December. 
January  . 

9 
574.060 

i".io6 

"650 
820 

9 
679,966 

6,480 
13,095 

6,880 
11,S9.^ 
11,030 

5,819 

9 

120,792 

220,060 

836.519 

75.203 

83.496 

95,373 

266,884 

Cot.  7  mo8. 

676,130 

633,164 
1 

758,140 

1,197.826 

IFrom  our  own  oorresponaent.! 

London,  Saturday,  February  18,  1904. 

The  outbreak  of  war  has  not  caused  such  a  sensational 
fall  in  Stock  Exchange  prices  as  was  looked  for  in  most 
quarters.  As  a  matter  of  fact  there  was  no  "bull"  account 
open  in  London  worth  talking  of,  while  in  most  departments 
there  was  a  large  "bear"  account.  A  heavy  fall  in  London, 
therefore,  was  not  reasonable  to  be  looked  for.  Bat  it  was 
argued  that  in  Paris  and  Berlin  people  had  been  so  very  con- 
fident that  peace  would  be  maintained  that  tbey  were  sure 
to  be  driven  into  a  panic  by  the  outbreak  of  war.  As  a  mat- 
ter of  fact  they  have  not  lost  their  heads.  There  has  of  course 
been  a  considerable  fall,  and  probably  the  fall  in  Russian 
and  Japanese  stocks  will  continue  as  long  as  hostilities  last. 

In  Paris  there  was  naturally  some  apprehension  that  when 
war  broke  out  resentment  would  be  felt  at  what  might  look 
lihe  deception.  It  is  understood  that  the  Russian  Govern- 
ment gave  the  strongest  assurances  to  the  French  Govern- 
ment that  peacd  would  be  maintained.  Therefore  the 
French  Government  gave  the  strongest  assurances  to  the 
country  that  they  had  nothing  to  fear.  CDn8equ9ntly,  many 
apprehended  that  the  conduct  of  the  Russian  Government 
would  look  to  many  French  investors  like  wilful  deception- 
It  has,  however,  not  led  to  any  public  exhibition  of  resent- 
ment. Indeed,  the  French  people  seem  to  understand  very 
clearly  that  the  hand  of  the  Czar  was  forced  by  the  military 
party.  Consequently,  the  French  are  rather  inclined  to  for- 
give the  Czar,  and  to.throw  the  blame  entirely  upon  the  mili- 
tary party. 

There  has  been  some  talk  during  the  last  few  days  of  a 
Russian  loan  of  80  or  40  millions  sterling.  The  bankers  in 
Paris  are  strongly  opposed  to  such  a  loan,  and  when  feelers 
were  thrown  out  tbey  expressed  themselves  so  strongly  that 
it  was  seen  a  loan  was  out  of  the  question.  Now,  however, 
it  is  said  that  communications  are  passing  between  the 
French  and  the  Russian  [governments  with  regard  to  a  loan, 
and  there  is  some  anxiety  amongst  bankers  in  Paris  lest  the 
French  Government  should  bring  pressure  to  bear  upon 
tbem  to  bring  out  the  loan.  French  bankers  argue  that 
Russia  does  not  want  a  loan,  that  she  has  gold  enough  tu 
defray  her  expenses  for  a  long  time,  and  that  it  would  be 
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nmch  better,  therefore,  to  wait  until  hostilities  are  over. 
Whether  that  couree  will  be  taken  remains  to  be  seen.  There 
has  also  been  some  talk  of  a  Japanese  loan  in  London.  That 
Japan  can  borrow  here  at  a  price  is  beyond  qaestion.  Bat 
whether  a  loan  will  be  brought  out  immediately  and  what 
its  conditions  will  be  it  is  impodsible  to  say  at  the  moment. 
While  the  qaestion  of  peace  or  war  was  hanging  in  the  bal- 
ance, all  the  great  financial  houses  felt  that  it  would  be 
criminal  to  lend,  since  thereby  they  would  be  giving  the 
means  for  drawing  the  sword.  Bat  now  that  the  die  is  cast 
there  is  no  doubt  thiit  Japan  can  borrow.  The  only  question 
is  whether  she  needs  money  sufi&ciently  to  induce  her  to 
submit  to  the  terms  that  would  be  asked, 

One  other  cause  of  anxiety  has  been  preying  upon  the 
public,  and  that  is  the  likelihood  of  war  in  the  Balkans  be- 
tween Bulgaria  and  Turkey,  now  that  the  restraining  hand 
of  Russia  is  relaxed.  But  even  as  to  that,  there  is  less  fear 
as  the  week  draws  to  a  close,  for  people  are  arguing  that  the 
liberal  Powers,  the  United  Kingdom,  France  and  Italy,  will 
exert  themselves  most  strongly,  that  all  three  are  now 
happily  on  the  best  of  terms  with  one  another,  and  that 
therefore  their  active  co-operation  is  quite  possible,  More- 
over, there  is  a  hope  that  the  United  States  may  co-operate, 
a  hope  which  is  inspired  by  Mr.  Hay's  proposal  respecting 
China.  The  actual  terms  of  Mr.  Hay's  proposal  are  not 
known,  but  from  what  is  understood  there  is  a  strong  feeling 
in  favor  of  it  here. 

Money,  which  was  very  abundant  and  easy  all  through 
last  week,  has  become  much  dearer  this  week.  Naturally, 
bankers  are  unwilling  to  engage  in  risks  at  such  a  time. 
Especially  the  fear  of  a  break  in  Paris  has  restrained  them 
from  lending  very  freely.  At  one  time  their  disposition  was 
even  to  call  in  loans.  Happily,  they  have  not  proceeded  as  far 
as  that,  and  probably  next  week,:when  they  see  that  Paris  and 
Berlin  are  taking  matters  more  coolly  than  was  anticipated, 
they  will  be  less  cautious.  Bat  for  a  while  the  money  mar- 
ket is  liable  to  be  somewhat  tighter— firstly,  because  of  the 
cautiousness  generated  by  the  war;  and,  secondly,  because 
the  collection  of  the  revenue  is  now  on  a  very  large  scale. 

Meantime  the  market  Is  receiving  support  from  the  pur- 
chases of  Russian  bonds  by  the  Russian  Government.  It 
is  understood  that  Russia  has  bought  largely  here  during  the 
week.  Moreover,  it  is  believed  that  Russia  and  Japan  are 
both  buying  silver  on  a  considerable  scale,  which  has  already 
sent  up  the  price  of  the  metal.  And  it  is  probable  that  Rus- 
sia will  have  to  send  large  remittances  through  London  in 
consequence  of  the  effort  she  will  now  have  to  make  to  re- 
cover her  prestige  in  the  Far  East.  On  all  these  counts  it  is 
expected  that  the  Russian  balances  in  London  will  be  largely 
Increased.  On  the  other  hand,  if  there  is  a  considerable 
Russian  loan  in  Paris  and  Berlin,  and  if  there  is  a  Japanese 
^oan  here  and  in  New  York,  Continental  bankers  may  with- 
draw a  large  proportion  of  the  balances  they  are  now  employ- 
ing in  London,  and  thereby  may  disturb  the  market.  For 
the  moment,  therefore,  there  is  much  uncertainty  as  to  the 
Immediate  course  of  the  money  market.  Consequently,  bank- 
ers are  inclined  to  be  much  more  cautious  than  for  a  long 
time, 

The  India  Council  offered  for  tender  on  Wednesday  70  lacs 
of  its  drafts,  and  the  applications  amounted  to  367  lacs,  at 
prices  ranging  from  Is.  4  3-3 2d.  to  Is.  4  5-32d.  per  rupee.  Ap- 
plicants for  telegraphic  transfers  at  Is.  4  5-32d.  were  allotted 
about  79  per  cent  of  the  amounts  applied  for.  Later  in  the 
day  the  Council  sold  by  special  contract  a  i^  lac  in  bills  at 
l8.  4J^d.  per  rupee  and  4  lacs  in  telegraphic  transfers  at 
Is.  4  8-16d.,  making  a  total  of  over  124  lacs  for  the  week. 

The  following  return  shows  the  position  of  the  Bank  of 
Bngland.the  Bank  rate  of  discount,  theprioe  of  oonsols.  &c. 
compared  with  the  last  three  years : 

1804.  1908.  1902.  1901 

Feb.  10,  Feb.  11.         Feb.  12.        Feb.  13 

*                     *  *  * 

ClrOttlatlon 87,749,055  88.127,905  28.734,810  28666  426 

PnbllO  depOiUr 9.081.eU  11,239,705  14.078,008  8969814 

Other  depoiltl 41,636.676  89,677.093  89,432  028  87i28l!78i 

aoTemment  ieonrltlei 19,228.834  15,062.127  17,274.486  is.3if7,eos 

other  ieonrltlei... 24  826,760  28,684  448  28.664,669  28!877'3H2 

KMerraof  noteiandooin 24.9(0,000  £5,iio,S5a  25,93t.4i6  22[724oa 

OolnAbuUton.bOthdepartm'tr  84.199.147  85.128,757  86,898,726  88,'685  436 

Prop.reierTe  to  Uabiatiei.p.e.     49                   49  4^^^  ' *B% 

Bsnk  rata peroent..       4                  4  84;^ 

OonioIi.SM  peroent 86  6-16  9213-16  9111-16  96Jj5 

'"▼•'• ZeUi.  22  1-16d.  t&^a.  88d. 

S  sarlnK-Honie  ratarDi 178.131,000  176,280,000  176.078.000  162,128.000 


The  following  shows  the  Imports  of  cereal  prodnoe  into 

the   'Jnlted  Kingdom  during  the  twenty-three  weeks  of  the 
season  compared  with  previous  seasons: 

IMrOBTB. 

1903-4  1903-3.  1901-2.  1900-01. 

tmp'tB  Of  wheat  0Wt.40.10S,96l  36,.^8^,768  28,034,200  31,145  000 

ilktloy 18.0^9.368  16,101, H24  13,780,400  12,046,'20O 

J»te..^ 7,428. 4P8  7,399.728  8,H45,200  9,741,400 

Pe»B 1,160.869  930,312  882,«00  1,278,630 

aeane l, 114.358  989.4,52  1,004.800  824,440 

(ndUnoorn 23,740,297  16,540,710  21,4:-!9,000  2,5,362,700 

nOQt „ 11,067,624  8,873,150  10,121,700  10,033,800 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1903-4           1902-3.  1901-2.         1900-1. 

Wheatimported.owt. 40,10.5,961  85,555,768  28,034,200  31,145,000 

(mporte  of  flour 11,067,624       8,873,150  10,121,700  10,038,800 

laleaof home-grown    9,608,088  11,791,409  14,137,978  11,989,107 

Total 60,781,668    56.220,327    52,293.876    58,167.907 

lver.prloewhe»t,week.268.    9d.      268.    6a.      S78.    20.     268.   la. 
tverageprloe,  Be»aoii.S6B.lia.      2&s.   7d.      26a.   9d      27b.   5d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom : 

Thitweek.       LaHweelt.        1902-3.         1901-2. 

■Vheat qra... 2,345,000       2.080,000       2,185,000      8.885,000 

rioar.eanal  to  ore...    315,000         315,000         250,000         335,000 
«alie ora...    706,000  610,000  650.000         456.000 

Englisb  Financial  HEarkets— Per  Cable, 
f  he  daily  closing  quotations  for  securities,  etc. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  26> 


liOMDOH. 

Illver,  per  oanoe.....d. 
aonBol8.,iiew,2ifl  p.ota. 

For  »oooant 

rr'ohrentes(liiPMlB)tr. 
InaoondM  Mining...... 

Uoh.Top.  fy  Santa  Ve.. 

Preferred 

'laltlmore  &  Ohio ...... 

Preferred 

Janadian  Paolflo...^... 
Sheflapeake  &  Ohio.... 
Jhloa.  Great  Western.. 
Ohio.  Mil.  &  Bt.Paal... 
Oen.  A  Bio  Gr.,oom.... 

Do  do  Preferred, 
xrle,  common 

iBt  preferred 

8d  preferred ...... 

Llllnoia  Central 

LonlBvllle  <b  NaBhvlUe.. 

Mexican  Central 

^0.  Kan.  &  Tez.,com.. 

Preferred 

National  BR.  of  Mex.— 

iBt  preferred 

V.  Y.  Cent'l  &  HndBon.. 
«.  Y.  Ontario  A  Weat'n 

Vorfolk  &  Western 

Do  do  pref. 
STorthem  Secnrities.... 
Pennsylvania 

PhUa.  AEtead 

*Phlla.ABead.,l8tpref. 
'Phlla.  &  Read.,2d  pref. 

Southern  Paolflo 

Vonth'n  Railway,  com. . 

Preferred............... 

Union  Paolflo 

Preferred 

7.  S.  Steel  Corp.,  com.. 

Do  do  pref.. 
Vabaah 

Do      preferred.. 

Do      Deb.  "B". 

*  Price  per  share. 


Sat. 

MOH. 

27 14 

2714 

86 

86616 

86I16 

866,6 

93-5.5 

94'90 

3i« 

s»« 

67'8 

67''8 

91ifl 

911s 

77ifl 

7708 

90 

1181a 

II8I4 

81 

SOi« 

15111 

161s 

142\ 

142% 

20ifl 

I914 

691* 

691s 

2408 

2414 

641s 

64 

42 

40 13 

131 

130% 

105»« 

104% 

lOia 

16 

15% 

36ifl 

38 

117 

il7 

21 

20% 

571^ 

6716 

89I9 

89 

92i« 

58B8 

58ifl 

2114 

21 

41 

401a 

8OI4 

28ifl 

4618 

4579 

1908 

1958 

82ifl 

82 

781s 

78% 

92 

90 '8 

III4 

1118 

57% 

57ifl 

18i« 

18 

3514 

36 

62 

Tuet. 
2714 

8638 

86% 

9545 

8I4 

6838 

91% 
7778 
90 

11888 

31 

151s 
1481s 

20 

69 

241« 

6II4 

41 
131 
1051s 

lOis 

161s 

37 

37 

11714 
21ie 
5788 
8913 
98 
5('% 
2118 
41 
29 
46  3^ 
197e 
82is 

7988 

92 

llifi 

5814 

18% 

S514 

e2ifl 


Wed. 

26i5ie 
863]e 

H63,6 

95-00 

3i« 
66% 
911s 
76% 
90 
'.19  38 

SO 

15 
141% 

191s 

68 

2333 

631s 

39% 
130 
104 

IOI4 

15% 

37 

37 
116% 

2038 

5714 

89 

901a 

58 

20ifl 

40% 

29 

44 'e 

1914 

81 

771s 

92 

11 

5716 

18 

34 

61 


Thurn. 

261116 
863i, 

863i6 
94-80 
3I4 
66'8 
91 
761s 

90 

X11388 

30 
141s 
1411s 
191s 

6bis 
2358 

6:5  38 
3914 

129 
IO414 
9% 

161s 

86 

36 

1161s 
2OI4 
67 
89 
901s 
57% 
2014 
401s 
29 
44-^8 

19ie 
801s 

7538 

90 

11 

561s 

18 

341a 

61 


Fri. 

26nie 
8616 
8616 
95-20 

6738 
911s 

77  38 

90 
114 

3038 

15 
143 

I914 

6714 

23'8 

6414 

401s 
I3OI4 
105 

10 

16 

3714 

36 
II714 
20% 
67% 
90  Is 
921s 

5838 
20% 
401s 
28% 
4516 
191s 
801s 
76I4 
891s 

1116 

57 
181s 
84% 
62 


©ommjercial  aud  W^xsttWmitonsW^tvciS 


D  I  V  I  D  K  N  D  S  . 


Nam*  of  Company. 


tlallreada  (8tnani). 

Atlantic  Coast  Line  (qnar.) 

Boston  &  Maine,  com.  (qaar.) 

Chic.  Mil.  &  8t.  Paul,  com.  and  pref.. 
Oin.  N.  O.  &  Texas  Pacific,  pf.  (qaar.) 

Colorado  &  Soathern,  Ist  pref 

Delaware*  Hudson  Co.  (quar.) 

Grand  Trunk,  guar 

do         do       Ist  pref 

do        do       2d  pref 

do        do       3d  pref 

Pere  Marquette,  com.  (quar.) 

West  Jersey  <&  Seashore 

H(re«t  Kallvraya- 

South  Side  El.,  Chicago  (quar.) 

OnaecUaneona. 

American  Chicle,  com.  (monthly) 

Assoclatei)  Merchants,  com.  (quar.)... 

Columbus  G.  L.  <£>  Heating,  com 

Continental  Tobacco,  com.  (qnar.) 

do  do         pref.  (qnar.) 

Ballway  Steel  Spring,  pref.  (quar.)... 

United  States  Envelope,  pref 

United  States  Leather,  prel.  (qnar.).. 
I  — 


Ptr 
Ctnt 


2 

1»4 

S^ 
l"* 

2 

1'4 

2 

2i« 

2>« 

2 

1 

2^2 


1 

1»4 

4 

4 

l'« 

1»« 

2i» 

l>a 


When 
Payable 


Mar 
Apr 

Apr 
Mar 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Mar 
Mar 


Mar   31 


Mar 
Mar 
Mar 
Apr 
Apr 
Mar 
Mar 
Apr 


Boole*  Closed. 
(Dayt  IncluHtt.) 


Feb  80  to  Feb  28 
Holders  of  rec.  Mar  1 
Holders  of  reo.  Mar  24 
Feb  21  10  Feb  29 
Mar  11  to  Apr  1 
Feb  36       to       Mar  16 


Mar    6       to 
Holders  of  reo, 


Maris 
Feb  26 


Mar  22       to       Mar  81 

Mar  17  to  Mar  21 
Feb  27  to  Mar  1 
Holders  of  rec.  Feb  29 
Holders  of  rec.  Mar  31 
Mai  20  to  Apr  1 
Mat  12  to  Mar  21 
Feb  16  to  Mar  1 
Holders  of  reo.  Mar  12 


Feb.  27,  1904.J 
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QOVEENMENT  REVENUE  AND  EXPENDITUBES. — Through  Che 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  January 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
the  seven  months  of  the  fiscal  years  1903-04  and  1902-03.  For 
$tatement  of  January,  1908,  see  Chroniolk  Ftbruary  14, 
1903,  page  882. 

BBOBIPTS  AND  DI9BUBSBMBNTS  (000  omitted. ) 
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Treasury  Currenoy  Holdings.— -The  followingoompila- 
tlon,  based  on  official  Government  statements,  indicates  the 
carrency  holdings  of  the  Treasury  on  the  1st  of  November 
and  December,  1903,  and  January  and  February,  1904.  State- 
ment for  corresponding  dates  in  previous  year  will  be  found 
in  Chronicle  of  Feb.  14, 1903,  page  868. 

TREASUKT   NET  HOLDINGS. 


Holdings  in  Sub-TreasuricB- 

Heteold  coin  and  bullion 

Net  silver  coin  and  bullion 

NetU.  8.  Treasury  notes 

Net  leeal-tender  notes 

Net  national  bank  notes 

Net  fractional  sliver .•. 


Cash  In  Sub-Treasuries 

Cash  In  national  banks 

Cash  In  Philippine  Islands 

Cash  In  banks,  snb-treas..etc.. 
D»dnci  current  liabilities.*... • 


Sold  reserve  fund. 


Available  cash  balance.  - 


Nw.1, 1908 


288,8»2,307 

15,!el7.133 

93,82t 

5,718,67!' 

10,872,165 

7,861,871 


298,646.874 

167,3iO,S41 

4,670,206 


470,647.020 
92,009,617 


378.637,403 
160,000,000 


Dee,  1, 1903 


$ 

267,011.715 
8,597.166 
46,720 
2,a87,8e6 
8,141,361 
8.100,009 


294,80O.33« 

168,047,061 

4,«08,44B 


467.245,842 
98.008,412 

369,237,430 
160,000,000 


Jan.  1,1904 


266,571.973 

8,254.146 

77.147 

3.408,678 

12,009,8?6 

8,808.926 

297,62'',597 

16H.446-38 

5,712.601 


469.787,936 
90,418,041 

379,374,896 
150,000.000 


Feb.  1,1904 


22»,862,09I 

23,123,063 

J;8397 

8,P88.19B 

18.654,036 

10,433,124 

200.648,837 

166,695,774 

5.7  T  7.747 


468  022,868 

84,2-7,274 


378,746,0P4 
150,000,000 


228.637,403  3 19.237.430 ' 229,374 ,898 ' 229.748,084 


•"Chieflj  disburslne  officers'  balance!." 

Bane  Notes— Changes  in  Total  op,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds 'and  Legal 
Tenders  on  Deposit.  The  statement  for  Jan.,  1903,  tvill  be 
found  in  the  Chronicle  of  Ftb.  14, 1903,  page  863. 


1903-04 

Bond$ and 

Legal  Tend  em  on  Deposit 

for  Bank  Oirculation. 

Oirculation  Afloat  Under 

Bonds. 

Legal- 
tendert. 

Bonds. 

Legal- 
ten  If  rs. 

Total. 

Jul  31.. 
Deo.  81.. 
Nov.  30.. 
Oct  31.. 
Sept  30.. 
Aag.  81.. 
July  31.. 
June  30.. 
May  31.. 
Apr.  30.. 
Mar.  31.. 
Feb.  28.. 

9 
390,231,600 

889,335,680 

384,625,930 

38-^,726,830 

381,484,830 

S'?!, 486,430 

380,173,030 

375,347,270 

367,827,920 

352,696.120 

342,160,770 

342,164,670 

9 
39,199,896 

37,389,395 

38,088,495 

38,959,862j 

40,910,711 

38,511,6^8 

39,739,661 

41,375,242 

42,856,218 

43,587,373 

44,169,444 

44,138.484 

9 
387,657,731 

387,273,623 

383,018.484 

380,680,821 

379,515,824 

3«0,076,322 

377,606,826 

372.295,408 

868,586,98 

347,564,355 

338.849,814 

338.660.361 

9 
89,199,896 

37,889,395 

3R,088,495 

38,959,862 

40,910,711 

38,511,653 

39,739,661 

41,375,242 

42.856.218 

43.587,373 

44,169,444 

44,188,484 

9 
42>',857,627 

425,163.018 

421,106,979 

419,610,683 

420,426.535 

41  ■',687,975 

417,346.487 

413,670,650 

406,443,205 

391,161,728 

882,519,258 

882.798,846 

For  full  explanation  of  the  above  table  see  Chronicle 
Dec,  14, 1901,  page  1232,  first  item  in  Financial  Situation. 


The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  oirculation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Jan.  31. 


Bonds  on  Deposit 
Jan.  31, 1904. 

U.  8.  Bonds  Held  Jan.  31, 1904,  to  Secure- 

Public  Deposits 
in  Banks. 

Bank 
Oirculation. 

Total  Eelf^. 

5  p.  ots.,  1894,  dne  1904 
4  per  ots.,  fanded  1907.. 
4  p.  ots.,  1895,  due  1925 
3  p.  ot8.,'98,  due  1908-18 
2  p.  ots.,  1900  due  1930. 
8-65sDlst.  Ool.,  1924... 
State  <feC31ty 

$528,000 
5,695,200 

11,787,550 

7,731,920 

111,539,100 

1,864,000 

23,204,170 
6,000.000 
1,092,000 

$44,750 

2,432,950 

1,247,600 

1,708,000 

384,798,300 

$572,750 

8.128,150 

13,035,150 

9,439,920 

496,337,400 

1,864,000 

23,204,170 

Philippine  Isl'd  Certlf's 
Hawaiian  Island  bonds. 

6,000,000 
1,092,000 

Total 

$169,441,940 

$390,231,600 

$559,673,540 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  There 
were  go  held  on  Jan.  81  $10,410,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  |179,851,940. 

The  following  shows  the  amount  of  national  bank  note^ 
afloat  and  the  amount  of  the  legal-tender  deposits  Jan.  1 
and  Feb.  1,  and  their  increase  or  decrease  during  the 
month  of  January. 


IfaHonal  Bank  Notes— Total  afloat— 

Amount  afloat  Jan.  1,1904 

Amount  issued  during  January 

Amount  retired  during  January 


Amount  bank  notes  afloat  Feb.  1 ,  1904. 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national 

banfr  notes  Jan.  1,  1904 

Amount  deposited  during  January 

Amt.  of  bank  notes  redeemed  in  January. 

Amount  on  deposit  to  redeem  national 
banknotes  Feb.  1, 1904 


$9,884,870 
8,190,261 


$4,630,500 
3,310,999 


$425,163,018 

1,694,609 

$426,857,627 


$37,889,395 
1,310,501 

$39,199,896 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's. 

Get.  1. 

$ 
504,493 
12,683,702 

27,722,516 

40,910,711 

Nov.  1. 

$ 
470,268 
11,928,613 

26,560,981 

Dee.  1. 

Jan.  1. 

410,655 
11,818,376 

25,660,335 

Feb.  1. 

Depositsby— 
Cnaolv'ntbks. 
Ciiquid'g  bks. 
ied'o'gund.* 
actof 1874 

$ 
424,935 
11,860,882 

25,802,678 

610.980 
12,076.705 

26,512,211 

Total... 

38,959,862 

38,088,495 

37,889,895 

89,199,896 

*Aot  of  June  20, 1871.  and  July  12. 1882. 

Stock  op  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Jan.  1,  1904,  will  be 
found  in  the  Chronicle  of  Jan,  9,  1904,  page  84. 

,~  stock  ot  Money  Feb.  l.-> 

1904. 

In  the  Dmted     ^Eeld  in 

States.        Ireasury. 

I  < 

Gold  coin  (lno.burnlnTreas.)1.826.841,E55  229,862,091 

•Gold  certificates 

Standard  silver  dollars 665.449,127 

•Silver  certificates 

Subsidiary  silver 106.903,449 

Treasury  notes  of  1890 16,322,000 

United  States  notes 846,681,016 

•Curr'cy  cert. ,  Act  J  une  8,  '72  

National  bank  notes 426,857,627 


.-Uonevin  Circulation.-. 


21.549,699 

10,433.124 

H8,327 
8.988. 1W6 


Feb.  1, 

1904. 

« 

627.006  855 

469.673.6  9 
77,V63.600 

465,93f..H28 
96,470,326 
15,233.673 

887,69-.!,820 


Feb.  1, 

1903. 

t 

620,083,915 

87«,03 1,814 
75,H38,448 

456.866,609 
92,507,814 
22,865,478 

340,807.518 


18,654,036      408,203,591      362,404,263 


Total 2,777,064.774  289,076,478  8,487,979,801  2,366,738,834 

Population  of  the  United  States  Feb.  1, 1904,  estimated  at  81,292,000;  circu- 
lation per  capita,  (30  61. 


•  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount 
of  the  appropriate  kinds  of  money  Is  held  in  the  Treasury,  and  Is  not  Included 
In  the  account  of  money  held  as  assets  of  the  Government. 

+  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  include  deposits  of  public  money  in  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amountinK  to 
ll58,'-55,0»2  12. 


Anctlon  Sales. — Among  other  securities  the  following 
not  regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Qlessrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
50  N.  Y.  Security  A  Tr.Co.900 

100  Title  Guar.  &  ir.  Co 410 

100  Realty  AasoolatPis 116 

ir>0  Bankers' Truer  Oo 280»3 

260  Texas  &  Pao.  Goal  Co...   70 
26  Somervllle  Realty  Co.  of 

N.  J $1010  lot 

1  Central  Trust  Co 1951 

27,278  Bella  (J.  Consol.  Mng. 

Co $;51ot 

4.'^O.Ono  Homestead  Mg  Co.iB50  lot 
88,080  Mt.  Sopris  Mining  <fe 

Dralnagti  Oo $35  lot 

100,000  Rnshwnaoker  Min- 
ing Co $50  lot 

15  Morton  Trust  Oo &00 


$6 
lot. 


Stocks. 
28,000  OowenhovenBy.Tnn- 

nel  &  DiHlnai^e  Co.. $500  lot 
200  Manltoa  Min'al  Wat  Oo.l 
150        '•        Turrace  HtB.  Co.  J 
617  Colorado  Clry  Glass  Co..  J 
76,000  Rook  Hill   Consoli'd 

Gold  A  SUv.  Mln.  Co. $10  lot 
683  Journeay  die  Burnham...   60>fl 
25  N.  Y.   Sec.   &  Trust  Oo. 
Syndicate  shares.. 850-900 
Bonds. 
818,000   Paterson    Ry.    Oo. 

cons.  6«.   1931 123 

$25,000  Eastern  Tube  Oo.lst 
•.  f.  68,  1926,  July.  1903, 
coupons  on $5,000  lot 
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>ew  York  City  (.'leuring  HonSe  Iljiiik*.— Statement  of 
condition  for  tlie  week  ending  Feb,  20,  11)04,  based  on  aver- 
a{?e  of  daily  results. 

!♦>  omit  two  ciphers  (00)  in  all  cases. 


BANKS 

CapttaL 

Surplus. 

Jyoaiu. 

aptcie. 

Jytgals. 

t  DeposiU 

s've. 

» 

$ 

$ 

$ 

$ 

$ 

I'.C. 

Bk.  ot  N.  Y 

•2,000.0 

2,4S-M 

17,323.0 

2,677,0 

1,069,1' 

16,435,0 

26-4 

AlHuhat.  Co 

2,0.')0.0 

2,505,9 

20.477,0 

7,959,0 

•2,197,0 

27,231,0 

3  (■•2 

MerclKints' 

•J.oou.o 

1,3.^9.(1 

13.376.3 

2,997,1 

1,206.5 

15,491,4 

27-1 

MeclukiiiCH'. 

■J, 000.0 

•2,7,s.),; 

12,279.0 

1.851,0 

1,814.0 

12.8i;0,0 

285 

Ainoricn 

1.5011,0 

3,5S8.7 

2(t,297,2 

3.913,3 

2,06ti,5 

22,121,6 

-70 

PltOODlX    ... 

1,1100,0 

334,7 

3,595,0 

837,0 

207,0 

3,415,0 

32-3 

Cily 

•J6, 000,0 

17,40:i,o 

144.980,5 

43.108,6 

6,294, f^ 

150,870,3 

32-7 

Cliemio&l  .. 

30l».0 

7,537,0 

23,666.4 

5,04'2,9 

1,87-2,4 

23,216,1 

29-7 

Meroh.  Ex  . 

600,0 

360,1 

5,438,0 

9j9,7 

570,6 

5,866,3 

2b- 1 

Ualluliu  .... 

1.000,0 

2,'J07,1 

7,212,7 

792,7 

608,9 

4,884,9 

28-7 

But.  A:  Drov 

30(),0 

110,6 

1,861,2 

471,9 

49,3 

2,228,3 

23-3 

Mech.ATru 

700,0 

381,3 

4,257,0 

486.0 

481,0 

4,371,0 

22-1 

QrtH'Uwii'li . 

500,0 

620,6 

2,188.7 

406,5 

434,1 

2.0^25,5 

41-5 

L«>ath..Mtrs. 

600,0 

514,2 

4,  V  89,5 

1,005,2 

310,7 

4,838,4 

■27-2 

Amor.  Exili. 

5,000,1) 

3,964.7 

29,715,0 

5,779,0 

1,968.0 

24,714,0 

31  3 

Coiainoroo.. 

25,000,(1 

11,358,8 

153,95'2,7 

26.775,5 

8,998,7 

141,776,3 

•;5-2 

Meraintile . 

3,000,0 

4,415.3 

24,477,7 

4,018,9 

1,246,8 

21,279,3 

24-7 

Pacini 

422,7 

607,8 

3,022.0 

367,3 

463,5 

3,673,1 

22-6 

Chatbaui ... 

450,0 

1.069,7 

5,912,5 

721,9 

920,8 

5,926,9 

27-7 

People's  ... 

200,0 

397,1 

'2,17v:.4 

132,7 

558,5 

•2,695,7 

26-4 

N.  America 

2,000,0 

2,066,5 

15.034,1 

2,006,9 

1,619,2 

13,743,0 

^5-6 

Hanorer  ... 

3,OOU.O 

6.404,3 

47,853,6 

11,141,1 

4,823,0 

58,656,..: 

■27 -2 

Irvmg 

1,000,0 

l,029,b 

6,089,0 

779,0 

644,5 

5,451,0 

26-1 

Citizens'    .. 

1,650,0 

667,9 

7,301,3 

1,932,6 

399,4 

8,414,6 

27-7 

Nassau  

500,0 

316,5 

2.583,4 

398,0 

376.6 

2,995,^.^ 

25-8 

Mar.db  Pnlt. 

1,000.0 

1,234,2 

6,557,6 

1,168,1 

650,5 

6,755,6 

26-8 

Slioe&Ltlir 

1,000,0 

357,6 

6.765,9 

1,883,5 

144,2 

8,098,9 

.'5  0 

Corn  Kich  . 

2,000,0 

3,3tJl,0 

29,981,0 

6,379,0 

2,996,0 

36,787,0 

25-4 

Otienul  ... 

750,0 

1.055,5 

7,093,3 

•268,6 

1,509,3 

7,070,7 

25-i 

Imp.  <fc  Trail 
Park  

1,500,0 

6,579,2 

24,003,0 

3,792,0 

1,26S,0 

21.116,0 

23-9 

3,000,0 

6,950,6 

66,264,0 

16,062,0 

3,849,0 

75,603,0 

26-3 

Ea-st  Hiver 

250,0 

136,7 

1,194,4 

141,3 

220,0 

1,333,9 

27-0 

Fourth    .... 

3,000,0 

2,980,0 

20,639,9 

3,763,3 

2,694,1 

23;864,0 

27  0 

Central 

1,000,0 

573,3 

9,978,0 

1,853,0 

67K,0 

11,183,0 

22-6 

Second    

300,0 

1,378,1 

9,495,0 

1,115,0 

1,497,0 

10,206,0 

25-5 

First    

10,000,0 

13,830,0 

80,608,5 

18,811,2 

2,223,1 

71,206,4 

29-6 

N.Y.Nt.Ex. 

1,000,0 

888,4 

7,037,2 

1,283,9 

485,4 

6,357,6 

27-8 

Bowery    . . . 
N.  Y.  Co... 

250,0 

774,7 

2,720,0 

383,0 

233,0 

3.051,0 

'201 

200,0 

657,3 

4,487,6 

948,0 

473,9 

5,616.1 

25-3 

Qerman  Am 

760,0 

511,9 

3,503,7 

685,4 

221,1 

3,447,9 

26-2 

Chase 

1,000,0 

3,895,0 

41,397,2 

11,532,4 

1,608,0 

49,570,8 

26-5 

Filtli  Ave.. 

100,0 

1,714,1 

9,025,1 

2,169,4 

31'2,6 

9,790,8 

25-3 

German  Bi. 

200,0 

668,2 

2,598,2 

160,0 

705,0 

3,450,9 

26-0 

Germania.. 

200,0 

•   872,2 

3,225,0 

428,2 

621,0 

5,064,6 

20-V 

Lincoln 

300,0 

1,302,5 

11,269,2 

987,8 

1,400,3 

11,365,2 

210 

Garfield 

1,000,0 

1,242,9 

7,278,2 

1,740,8 

283,2 

7,498,0 

27  0 

Fifth    

250,0 

377,3 

2,341,9 

454,6 

157,4 

2,504,8 

24-4 

Bk.  ofMet.. 

1,000,0 

1,367,9 

8,375,4 

1,562,9 

745,9 

9,640,4 

23-9 

West  Side.. 

200,0 

538,5 

3,132,0 

591,0 

343,0 

3,688,0 

25-3 

Seaboard  .. 

500,0 

1,410,9 

15,581,0 

3,402,0 

1,596,0 

18,679,0 

26-8 

IstX.Eklyu 

300,0 

579,6 

4,397,0 

683,0 

663,0 

4,739,0 

28-3 

Liberty 

1,000,0 

1,922,4 

10,216,6 

2,060,9 

240,0 

8,822,6 

26-0 

N.Y.Pr.Ex 

1,000,0 

492,9 

4,588,5 

795,9 

371,3 

4,569,5 

25-3 

New  Amst. 

500,0 

542,6 

5,87'2,2 

893,8 

694,-z 

6,723,3 

23-6 

Astor  

350,0 

566,8 

4,957,0 

1,076,0 

268,0 
70,906,3 

6,142,0 

26-1 

Total  ... 

115,572,7 

133,180,1 

994,438,8 

213,606,7 

10280256 
t 

27-6 

f  Total  United  States  deposits  included  $37,997,500. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  20,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
00s  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Leg.  T. 
&Bank 

Net 
Deposits 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  Cm. 

Boroughs  ol 

Man&Br'nx 

$ 

$ 

:^ 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

225,4 

1,940,1 

54,2 

198,9 

408,6 

558,7 

2,756,0 

Colambia  .. 

300,0 

279,7 

2,950,0 

130,0 

91,0 

241,0 

3,0 

2,938,0 

14th  Street. 

100,0 

105,0 

1,720,0 

79,4 

88,1 

321,3 

100.0 

2,145,2 

Gansevoort. 

200,0 

73,4 

1,632,2 

21,3 

100,6 

143,8 

99,7 

1,868,3 

Hamilton  .. 

200,0 

127,0 

2,675,2 

171,0 

89,3 

163,8 

100,0 

'2,981,6 

ilt.  il  orris 

250,0 

113,4 

2,188,9 

122,8 

91,3 

210,9 

54,7 

2,739,1 

Mutual  

200,0 

156,5 

2,287,8 

31,9 

201,2 

306,6 

2,461,2 

19th  Ward  . 

200,0 

206,3 

1,254,0 

27,3 

131,1 

249,3 

333,2 

1,680,5 

Plaza 

100,0 

247,0 

2,684,5 

138,0 

123,0 

526,0 

3,253,0 

Riverside  .. 

100,0 

106,4 

1,081,0 

17,1 

95,8 

71,3 

108,8 

1,208,0 

State    

100,0 

577,4 

6,851,0 

432,0 

249,0 

166,0 

1,121,0 

8,395,0 

12th  Ward  . 

200,0 

108,3 

1,463,0 

46,0 

212,0 

163,0 

25,0 

1,945,0 

23d  Ward.. 

100,0 

96,2 

l,2ol,0 

54,6 

143,4 

100,4 

98,5 

1,490,3 

YorkviUe  .. 

100,0 

283,3 

1,891,0 

77,2 

226,2 

133,0 

1,8 

2,043,2 

Fidelity 

200.0 

117,8 

733,2 

10,8 

45,7 

58,8 

674,1 

Varick    

100,0 

65,5 

704,2 

5.7 

.■>8,6 

76,1 

30,7 

762,5 

Jetterson  .. 

400.0 

270,8 

1,885,7 

12,3 

83,3 

173,6 

5,6 

1,753,7 

Century  ... 

100,0 

53,7 

575,7 

17,5 

2i<.5 

64,6 

133,9 

675,3 

Wash.  Hgts 

100,0 

124,5 

553,2 

12,8 

22,2 

115,4 

475,2 

United  Nat 

1,000,0 

112,9 

1.997,6 

221,3 

54,5 

82,3 

1,239,2 

Borough  0/ 

Brooklyn. 

Broadway  . 

150,1) 

331,6 

1,943,7 

16,8 

158,6 

345,3 

2,105,4 

Brooklyn  .. 

300,0 

168,1 

1,397,8 

109,9 

58,1 

316,4 

24,1 

1,619,5 

Mfr.s.'Nat.. 

252,0 

520,8 

3,034,3 

299,0 

117, -2 

472,9 

50.0 

3,586,9 

Mechanics' 

500,0 

391,5 

5,700,0 

195.8 

541,0 

7o7,3 

65,0 

7,014,9 

Merchants'. 

100,'J 

56,3 

993,1 

14,8 

57,3 

112,2 

10,0 

1,084,4 

Nassau  Nat 

300,0 

730,1 

4,246,0 

198,0 

322,0 

68»,o 

22,0 

4,359.0 

Nat.  City  .. 

300,0 

576,6 

3,205,0 

129,0 

376,0 

854,0 

201,0 

4,209,0 

North  Side. 

100,0 

172,1 

907,2 

10,7 

62,7 

42,0 

241,6 

1,015,8 

Peoples 

100,0 

171,3 

1,237,6 

42,2 

106,4 

79,3 

89,3 

1,349,9 

17th  AVard  . 

100,0 

83,9 

5S8,6 

10.9 

58,5 

78,2 

39,6 

621,7 

SprasfueNat 
Union 

200,0 

252,1 

1,142,0 

93,0 

25,0 

188,0 

24,0 

1,093,0 

200,0 

123,8 

1,249,8 

50,0 

100, 1 

101,8 

202,4 

1,395,5 

Wallabout  . 

100,0 

80,0 

735,7 

42,7 

22,6 

43,2 

42,9 

710,6 

Borough  ... 

200,0 

84,8 

1,500,1 

16,1 

105,6 

155,3 

63,1 

1.607,8 

Borough  of 

Richmond. 

l8tNat.,S.r. 

100,0 

107,5 

702,9 

65,5 

10,0 

187,1 

752,8 

Jersey  CiTx 

FiMt  Nat... 

400,0 

1,043,6 

4,091,4 

182,4 

325,9 

1,980,4 

922,8 

0,632,7 

Hud.son  Co. 

National  . 

250,0 

051,1 

2,074,8 

79,7 

67,9 

180,4 

56,7 

1,668,8 

Second  Nat. 

250,0 

•292,7 

1,123,1 

69,5 

20,4 

234,6 

66,9 

1,098,6 

Third  Nat.. 

200,0 

285,8 

1,061,6 

56,3 

80,6 

010,3 

4,8 

1,596,0 

HOBOKEN. 

First  Nat. . . 

110,0 

527,1 

2,278,8 

138,0 

21,0 

245,7 

43,5 

2,171,8 

Second  Nat. 

125,(' 

146,2 

1,084,5 

45,8 

28,5 
4,999.1 

75,0 

93,7 

1,178,7 

Tot.  Feb  20 

8,4.S7,0 

102475 

78.572.3 

.<,539,3 

114732 

5,037,!l 

90,357,2 

Tot.  Feb  13 

8,487.0 

102475 

78.194,3 

3,510,8 

4,946,3 

1U478 

5,541,6 

90.024,4 

Tot.  Feb  6 

8,487,0 

102475 

77,649,2 

3,421,1 

4,431,1 

121655 

5.731,5 

89,925,1 

Mew  I'ork  City,  Boston  and  Philadelphia  Banks.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  House 

Banks  of  New  York  City,  Boston  and  Philadolpliia.    The  New 

York  tigures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.Y. 

Jan  30 
Feb  6 
Feb  13 

Feb  20 

Feb  6 
Feb  13 
Feb  20 
IMiiln. 
Feb  6 
Feb  13 
Feb  20 


Capilatd 
Surplxix. 


248.752,8 
24-<,752,8 
248,752,8 
248,752,8 

52,635,4 
62,636,4 
62,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


9n4..'')52.1 
;'98  850,8 
1199,569,9 
994,438,8 

180,875,0 
180,913,0 
178,045,0 

1.97,100,0 
187,610.0 
186,500,0 


Specie. 


$ 
205,477,.''. 
■205.966,9 
205,647,5 
213,606,7 

10,654,0 
15,480,0 
14,504,0 


Legals. 


75,637,.-. 
72,665,0 
71,321,1 
70,906,;; 

5,392,0 
5,352,0 
5,511,0 


58,604,0 
68,303,0 
59,673,0 


J>c- 
posits. i 


$ 
10239438 
1027J56.-J 
102()357ri 
10280256 

201,793,0 
196,696,0 
192,060.0 

210,519.0 
216,936,0 
219,238,0 


Vircii- 
lalio'ii. 


42,73!»,( 

41,.'")i.9.'J 
40, 7. S  7,1 
40,651,6 


6,837,( 

6,8ri«,( 

6,854,i; 

I0,42G.(: 
10,33O,(, 
10,467,(. 


Clearings. 


$ 
1,277,825,!) 
1,251.263,9 
1,0  70, '202, 4 
1,069,355,4 

138,482,1 
117,866.6 
118,765,8 

107,41. S,8 

77,171,0 

103,667,3 


t  Including  lor  Boston  and  Philadelpliia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Qoverumcnt  depositi 
amounted  on  February  20  to  $0,389,000 ;  on  February  13  to  $6,41»,000. 

Imports  and  Exports  for  tlie  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Hot  dry  go^ds 
Feb.  18,  and  for  the  week  ending  for  general  merchandise 
Feb.  19 ;  also  totals  since  beginning  first  week  Jantiary. 

FOBEIGN  IMPORTS. 


For  week. 


Dry  Goods 

General  Merchandise 

Total 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

Total  7  weeks 


1904. 


$2,596,143 
5,800,266 


$8,396,399 

$19,268,474 
59,349,812 


$78,618,286 


1903. 


$2,661,630 
8,284,441 


$10,946,071 

$22,285,954 
59,644,507 


$81,930,461 


1902. 


$3,313,94t 
7,564,87 


1901. 


$'2,195,656 
6.900,429 


$10,878,824      $9,096,084. 

$19,818,18(     $17,291,429 
55,512,64tj|     56,188,224 


$75,330,82^  $73,479,6.5a 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  22,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported.. 

Total  7  weeks 


1904. 


$8,749,152 
63,131,725 


$71,880,877 


1903. 


$11,238,951 
63,608,533 


$74,847,484 


1902. 


$11,123,537 
55,402,098 


$66,535,63; 


1901. 


$8,707,301 
66,360,648 


$75,067,949' 


Note,— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  20 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPOKTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$"14,700 
2,000 

$2,000 

943',79'7 

15,500 

»1,000 

2,000 

$3'28'2 
"19,613 

$2,047,346 

France 

598,300 

Germany    

1,146,450 

West  Indies    

25,195 

Mexico 

13,932 

South  America    

173,462 

All  other  countries 

10,999 

Total  1904 

$16,700 

259,484 

7,131 

*698,388 
37,493 

t' 

""7;  65  5 

$1,044,297 

546,913 

6,269,881 

$6,043,878 
262,443 

27,i25 

'solabo 

4,996 

$22,895 
227,520 
154,402 

■""$893 

""Yii 


$4,015,684 

Total  1903 

603,945 

Total  1902 

281,326 

Silver. 

Great  Britain 

France  

Germany 

iS4,930 

West  Indies 

56,017 

Mexico 

78,597 

South  America 

2'2,657 

All  other  countries 

63 

Total  1904 

5  743,536 
839,748 
681,335 

.1;6,419,242 
5,827,202 
6,378,176 

.'f.l  ,017 

9,2'J6 

55.772 

$162,264 

Total  1903 

102.730 

Total  1902 

178,889 

Of  the  above  imports  for  the  week  in  1904,  $3,000  were 
American  gold  coin  and  §893  American  silver  coin.  Of  the 
exports  during  the  same  time  $14,700  were  American  gold 
coin  and  $7,000  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


Sp 


encer 


Trask     &     Co., 

Bankers, 

WILLIAM  &  PINE  STREETS,  ...         -         NEW  YORK, 

Special  circular  carefully  describina: 
the  property  covered  by  an  Electric 
llluminatiriDr  Company  First  Mortgage 
Gold   Bond,  paying  the   investor   S*^, 

INVESTMENT    SECURITIES 
Members  N.  Y.  Stock  Exchange. 


Branch  Ottice,  65  atate  St  , 


Moffat   &  White, 

Members  New  York  Stock  ExcUanse, 

1  NASSAU  STREET,  CORNER  WALL, 

IDealcrs  In  Investment  Securities. 

Tel.  5820-5821  Cortlandt.  Telephone  Stock*  a  Spe«lal«T. 


Allnny. 


Feb.  27,  1904. 


THE  CHRONICLE 


803 


^anlijers^  @a^jettje» 


For  Oitidendi  see  page  Soo. 


WALL.  STREET.  FRIDAY.  FEB.  26.  1904.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— Little  actual 
change  has  taken  place  in  the  local  financial  situation  dur- 
ing the  week,  and  the  condition  of  the  security  markets 
remains  about  as  heretofore  reported.  The  European  mar- 
kets are  less  disturbed  than  they  were  last  week.  Although 
the  unsettled  condition  abroad  had  little  or  no  appreciable 
effect  here,  except  to  increase  the  sales  for  foreign  account, 
it  doubtless  would  have  had  if  continued,  and  therefore  the 
present  more  quiet  attitude  removes  some  apprehension. 
There  is,  moreover,  less  discussion  about  the  possibility  of 
other  European  nations  becoming  involved  in  the  Eastern 
war,  the  matter  seeming  too  remote  to  be  worthy  of  con- 
sideration. 

The  acnouncement  of  an  action  begun  in  the  French 
courts  involving  title  to  tbe  Panama  Canal  was  at  first  re- 
garded as  certain  to  delay  payment  for  the  property,  but 
the  matter  is  generally  regarded  as  trivial  and  a  speedy  set- 
tlement of  it  is  looked  for,  in  which  case  an  early  comple- 
tion of  the  purchase  will  doubtless  be  made  as  arranged. 

The  money  market  continues  to  reflect  extreme  dulness 
in  the  security  markets  and  increasing  accumulation  of 
funds  at  this  centre. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1}4  to  2  per  cent.  To-day's  rates  on  call  were  1^  to 
3  per  cent.  Prime  commercial  paper  quoted  at  45^@5  per 
cent  tor  endorsements  and  i%@5}4  ?•  c.  for  beat  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  sn  increase  in  bullion  of  £970,733  and  the  percent- 
age of  reserve  to  liabilities  was  48'88,  against  49'03  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  1,735,000  francs  in  gold 
and  400,000  francs  in  silver. 

NEW  TOKK  orrr  olbahino-housb  banks. 


Capital 

iorpliis 

Loans  A  dlsoonntB 

OlrcaUtion 

Xet  deposits 

Specie 

Legal  tenders... 


Beserrebeld 

36  p.  0.  ot  deposits 

SarplTis  reserve 


1904 
Feb.  30 


116.572.700 
133.180.100 
994,438,800 

4  ',661,600 

*1,028.C25,600 

213,606,700 

70,906,300 

284.613,000 
267,006,400 


JHfftrtncM 

from 

pnvious  wMk 


Deo 
Deo 
Ino 
I  no 
Deo 

Ino 
Inc 


6,131,101 

1 86.600 

1,668,100 

7,969,200 

414,80!' 

7,644.40( 
417,026 


37,606,600  Inc     7.127,876 


1903 
Feb.  21 


109.722,70( 
121.9/2.00( 
960.2  i870( 

43,191,80( 
963,219,301 
18  ',772,001 

69,074,60( 

249,846,600 
240,8U4,826 


9,041.675 


1902 
Feb.  3S 


83  622,700 
101.2 19.600 
936,767.600 

31,174,300 

1,019.474,200 

194  898.900 

73,426300 

267,326,200 
254,868,660 

12,466.650 


'  $;j7.S97,5tlu  Ualiea  Ulates  deposits  Incjaded,  against  $37,164,800  last 
week  and  $40,161,200  the  corresponding  week  of  last  year.  With  these 
United  States  deposits  eliminated,  tbe  snrplns  reserve  would  De  $37,006,975 
on  February  20  and  «29.667,926  on  Febmary  13. 

NOTB.— Returns  of  separate  banks  appear  on  the  preceding  page. 

foreign  Exchange. — The  foreign  exchange  market  was 
strong  this  week  until  Thursday,  influenced  by  a  good  de- 
mand for  remittance  and  by  a  small  supply  of  bills;  the  end- 
of-the-month  settlement  in  London  and  failures  at  Paris  and 
Berlin  had  some  effect  upon  the  demand.  On  Thursday 
the  market  fell  off  because  of  the  postponement  of  the 
Panama  payment,  but  it  closed  steady  on  Friday. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84(34  84>^  for  sixty  day  and  4  87@487i^  for  sight.  To- 
day's (Friiay's)  actual  rates  for  sterling  exchange  were 
4  8365^4  8375  for  long,  4  8650@4  8660  for  short  and  4  87@ 
4  8710  for  cables.  Commercial  on  banks,  4  8335@4  8335,  and 
doon  oaents  for  payment,  4  83^@4  83%,  Cotton  for  payment, 
4  83^@4  83;  cotton  for  acceptance,  4  b335(g4  8333,  and  grain 
for  payment.  4  83i^@4  833^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19%(a5  IB^^*  for  long  and  5  16^t®5  IGJg*  for  short. 
Germany  bankers'  marks  were  94  9-16^^94^  for  long  and 
94  15-16  a95t  for  short.  Amsterdam  bankers' guilders  were 
40'[r@40 1-16  for  long  and  4Q^4m0l4^  for  short. 

Exchange  at  Paris  on  London  to-day,  35  f.  17  c;  week's 
range,  25  f .  20  c.  high  and  25  f.  17  c.  low. 

The  week's  range  for  exoharge  rates  follows  : 


-Long. , Short.- 

SUrling  AetuaU- 
Hlgh...  I  4  8360       'S)  4  8376 
Low...  I  4  83  9  4  8310 

Paris  Bankers'  Francs— 
High...  I  6  19^         -a>  6  I8S4* 
Low...  I  6  30  -S  6  19>b 

Oermany  Bankers'  Marks- 
High...  I  94«g  ■»  94Hie 
Low....  I     941^        ■&  94*a 

AmsUrdam  Bankers'  Builders— 
High...  I     4011         ®  40»ie       I     40i< 
Low....  I     4011  9  40I18        1     40'4t 

•  h»  of  1%.  t  isa  of  1% 


4  86S0 
186 

6  le^gt 
6  17Mt 

95 1 
94i»ie 


®  4  8676 

'®  4  8610 

a  6  16T»* 

■»  6  17'a* 

-ai  96 

9  96r 

"9  40411 

a  40 14 


-Cables. 

4  87       '3)  4  8726 
4  8635  '3  4  8650 


I 


Less :  •  Ms  of  1%.  t  isa  of  1%.  t  Hi  of  1%.    Pius :  H  h«  of  1%.  •* »»«  ot  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  iTork  at  the  under-mentioned  cities  to-day:  Savannah, 
121^0.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium; New  Orleans,  bank,  60c.  per  $1,000  premium;  oom- 
meroial,  25c.  per  $1,000  premium;  Chicago,  10c.  per 
$1,000  premium;  St.  Louis,  30c.  per  $1,000  premium;  Ban 
Francisco.  $1  50  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  North  Carolina  con.  4s  at  103. 

The  railway  bond  market's  most  prominent  characteristic 
is  dulness.     A  few  issues  show  fractional  declines,  but  price    ' 


have  generally  been  well  maintained.  Present  holders  seem 
not  anxious  to  sell  on  a  market  which  evidently  would,  fol- 
lowing the  stock  market,  weaken  if  offerings  increased,  and 
on  the  other  hand  investors  are  disinclined  to  bid  against 
each  other  for  securities  in  view  of  the  political  and  financial 
situation  abroad,  and  its  possible  effect  on  our  o  .n  markets. 
No  doubt  also  the  recent  and  current  erratic  movement  of 
prices  on  the  Cotton,  Produce  and  CoflFee  Exchanges  has 
had  a  more  or  less  unfavorable  eflfeot  upon  legitimate  busi- 
ness in  Wall  Street.  From  whatever  cause,  the  bond  trans- 
actions have  been  so  small  and  evenly  distributed,  and  the 
fluctuations  so  narrow,  as  to  make  any  review  of  the  market 
in  detail  seem  unnecessary. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $6,000  33,  coup.,  1908-18,  at  1063^  to  107^4 ;  $500 
3s,  reg.,  1908-18,  at  10(i]4,  and  $500  4s,  reg.,  1907,  at  108. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  follotoing: 


Intsrest 
Periods 

Feb. 

90 

Feb. 

Feb. 
23 

Feb. 
U4 

Feb. 
26 

Feb. 

26 

Zs,  1930 registered 

Ss,  1930 coupon 

SB,  1930,8maJ.regiBtered 

Ss,  1930,  small coupon 

3b,  1918 registered 

8s,  1918 coupon 

38, 1918,  small.reglstered 

8s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907...........  coupon 

q— Jan 
Q— Jan 

Q— Feb 
Q-Feb 
Q— Feb 
Q-Feb 
Q-Jan 
Q— Jan 
Q— Feb 
Q-Feb 

*ir6 
*106 

*i06" 

♦ice's 

*ib6is 
*107'« 
'107  ■« 
*132', 
*132i4 

3 
o 

W 

: 

•106 
♦105 

*i06" 
107'4 

•ibei^ 

*107>« 
*107>« 
*133>« 
*182i* 

*106 
*106 

♦loe^a 

'"06>« 
*  10714 
'107"4 
•132'4 
*132», 

'104 
*106 

*ic6J4 
*106Hi 

•iC6>« 

*107'4 
*107'4 
•182'* 
*132'4 

*a!04>ii 
*106 

*i06"" 
«106'« 

*i06H 

*a!06J4 
*107^ 

48, 1926 registered 

4b,  1936 coupon 

•138>4 
*133>4 

"This  is  the  price  bid  at  the  morning  board:  no  sstu  was  made. 

Railroad  and  Miscellaneong  Stocks.— The  stock  market 
has  been  more  active  than  last  week,  a  fact  apparently  due 
largely  to  more  liberal  offerings  of  all  classes  of  chares.  The 
market  was  heavy  on  Tuesday,  after  the  holiday,  almost  the 
entire  list  participating  in  a  decline  that  averaged  from  2  to 
4  points.  The  downward  movement  continued  on  Wednes- 
day, but  with  less  force,  and  the  transactions  were  on  a 
smaller  scale.  Thursday  there  was  a  better  tone  and  a  ten- 
dency to  recover  from  Wednesday's  low  prices  prevailed. 
To-day  the  market  was  again  heavy  and  the  volume  of  busi- 
ness the  smallest  of  the  week.  The  active  railway  list  closes 
an  average  of  nearly  3  points  lower  than  last  week. 

There  have  been  few  exceptional  features.  Lackawanna 
fluctuated  over  a  range  of  13^^  points  on  transactions  that 
aggregated  only  500  shares,  and  closes  with  a  net  gain  of  2 
points.  Pennsylvania  has  been  by  far  the  most  active 
stock  and  relatively  steady. 

Industrial  stocks  have  been  neglected,  and  with  few  ex- 
ceptions price  changes  are  unimportaat.  Amalgamated 
Copper  was  the  active  feature  of  this  list,  and  closes  with  a 
fractional  net  gain.  General  Electric  declined  &%  points  and 
recovered  a  small  part  of  the  loss.  Westinghouse  cov- 
tred  a  range  of  5  points  and  New  York  Air  Brake  has  been 
notably  weak. 

For  daily  volume  of  business  see  page  810. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WeeK  Ending  Feb.  26 


A.llls-Chalmers  Oo 

Preferred 

Amer  Agrioul  Chem 

Amer  Teleg  <&  Cable 

Detroit  City  Gas 

DlstU  Co  of  Amer 

general  Chemical,  pref.. 
Laclede  Gas  (St.  L  ),  pf. 
Maryland  Coal  preferred 
Nat  Enam  &  cramping.. 

N  Y  Doci,  pref. 

N  Y  ^  N  J  Teleph  rights 
Bome  Water  <&  Ogdensb 

Standard  Mining 

United  Fruit 


nalet 
for 
Week 


800 
100 
120 
20 
200 
148 
10( 
101 
296 
100 
lOi 
663 
100 
100 
200 


Sange  for  Week 


12>oFeb28 

69^Feb23 

13>«Feb25 

83>«Feba3 

75    Feb 26 

3>«Feb24 

94    Feb  33 

96    Feb 26 

110    Feb26 

18>aFeb26 

41    Feb23 

8*4  Feb  20 

131    Feba6 

2-55  Feb26 

96    Feb26 


13%Feb28 

5934  Feb  23 

13  "4  Feb  26 

83  »a  Feb  23 

76    Feb  2  6 

3>sFeb24 

94    Feb2H 

96    Feb  26 

116    Feb24 

ISHtFebati 

41     Feb28 

3'8B'eb2(' 

131     Feb25 

2  65  Feb26 

96  Vj  Feb  24 


Sange  sinee  Jan.  1. 


7  Jan 
65  Jan 
13>4Feb 
82  Jan 
74>»Feb 

2><iJao 

94  Feb 

95  Feb 
110    Feb 

17    Jan 

41    Feb 

3iijFeb 

131    Jan 

2  25   Feb 

96  Feb 


15    Feb 

647sFeb 

l434Jan 

8634Jaii 

76  "a  Jan 

3i9Feb 

94    Feb 

104    Feb 

116    Feb 

21    Jan 

41    Feb 

4    Jan 

131    Jan 

2-56  Feb 

97    Feb 


Ont^ide  Marlcet.— The  market  for  unlisted  securities  has 
been  devoid  of  ioteresting  developments  this  week.  Trading 
has  been  on  a  limited  scale,  and  outside  of  a  few  prominent 
issues  fluctuations  bave  been  within  narrow  limits.  After 
an  advance  from  90^;^  to  9134  in  the  price  of  Northern 
Securities  stock  on  Tuesday,  weakness  developed  and  the 
price  dropped  3  points,  to  88^;  this  decline  was  ascribed  to 
a  possible  decision  of  the  Supreme  Court  in  the  merger  case 
which  had  been  looked  for  by  some;  no  decision,  however,  was 
rendered;  on  Wednesday  the  price  sank  to  88  but  recovered 
the  following  day  to  90;  to-day  there  was  another  reaction 
to  89\i;  total  transactions  for  the  week  in  this  stock  have 
aggregated,  it  is  estimated,  about  7,500  shares.  iSeaboard 
Air  Line  common  declined  from  8%  to  7^,  closing  to- 
day at  8;  the  preferred  lost  1^4  points  to  14^^,  but 
later  recovered  to  15.  Standard  Oil  dropped  27 
points  to  596  and  after  a  recovery  to-day  to  615  it 
closed  at  610.  Light,  Fuel  &  Power  of  West  Virginia  dis- 
played considerable  strength,  advancing  from  35Jg  to  31. 
Electric  Boat  preferred  moved  up  7  points  to  53,  but  to-day 
it  reacted  to  50  ;  the  common  gained  ^  to  20V^.  Brooklyn 
Union  Gas  "rights"'  declined  from  14 J^  to  12/^  and  closed 
to- day  at  13.  Greene  Consolidated  Copper  moved  irregu- 
larly between  10%  and  lOi'g,  closing  to-day  at  1')}^;  the 
"rights"  advanced  from  $8  to  $9  per  hundred  shares  on 
Saturday,  but  after  that  declined  and  to-day  they  sank  to  $1; 
the  cl(  se  was  at  $3.  White  Knob  Copper  dropped  from  7J^ 
to  5%  on  Tuesday,  but  subsequently  it  moved  up  to  7%. 

Outside  quotations  will  be  found  on  page  8IO. 
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aTOChS-'JilSJiAST  AA'V  LOWKST  8ALH  PKICSS 

STOt'KS 

Saifx  01 

liange  lor  Year  iyo4 
On  basis  of  lUO-share  lots 

Hanye   lor  J'revious 
Year (1903) 

friday 

NEW  YOI4K  STOCK 
KXCUANGK 

the 
Week 

.H  on  iiair 
JTtb.  39 

7\it>stiati    .   -..-      -J-. 

trfanetaay     j  nursiuiy 

rtb.  :iO 

rtb.  vi 

I^b.  34           reb.  -'0 

rrb.  26 

Shares 

Lowest 

Jlig/ivst 

Loivcat 

J/uj/iesl 

UnilroudH. 

•r.\     27 

•33       27 

-2f       37 

♦23       27 

•23       27 

A  nnArbor 

i\  Do    prof 

27     Jan  22 

27     Jan  22 

26     Deo 

41     Jan 

•5-J        -  ! 

•63       67 

•53       67 

•53       66 

•62        56 

J5234Jaii    8 

{51      Feb    1 

54  4  Dec 

69     J  an 

65  ^ 

64  "-J    66'». 

64       6514 

644    65 '^ 

64  4    6634 

Atoll.  Topek.i  A  Santa  Fi>. 

97,716 

61      Fob  2 4 

70  78  Feb    2 

54      Auk 

89  7^  Jan 

88  V 

,ss  Sj     h>-^4 

88 14     88 '4 

88  4    88 '8 

88^8    887p 

Po    prof 

1,'J81 

87=8 Jan    6 

923.1  .Ian  22 

8 4 •Si  Ants 

103 4  Jan 

73  U     7..- 

74>e    76^ 

73--S,    75  >» 

74 14    75 '4 

74 '4    75 14 

I>aitinioroit  Ohio 

•  )  llo     prof 

87,06r> 

73=hKoI-)21 

Sj'b  Jan  27 

7 1  ■'V  Sop 

104      .Ian 

•87        SS 

•>7        8S 

■8618    8S 

{8634    863, 

♦S«       88 

50 

87=8  Fob  19 

92     Jan  28 

S2'4  J'ly 

963,  Fob 

40  >«    40»4 

38^8    41>V 

38        39  4 

38=8    39-4 

39  >4    407^ 

Brooklyn  Kapid Transit.. 

99,703 

38      Feb 21 

52  ^4  Jan    2 

29  4  Sop 

7 1  Is  Feb 

•118      

•lis     

•118      

•118     

Butlalo  Koch.  &  Pitt<»b'K. 

...... 

120    Peb   8 

127     Jan  12 

121      Nov 

150      Fob 

*133      

•132      

ll;P4ll6V 

•132     

1124114% 

•133      

113     114 

iVs'iiiViii 

Do    prof 

26I(V6J 

i'l2  4Fob'ii 

i-ilM  Jan'i'i 

140     Sop 
115=8  Oct 

160     Feb 

lu^^nsv 

/■  lanadlan  Pacillo 

V  ''anada  Soutlieru 

13834  Feb 

'\H      6r. 

•64        67 

•64       0>j 

•64       65 

*(i3  4    65 

66     -Ian  1,1 

i>8>4Jan    2 

57  4  Sep 

78  4  Jan 

15lValo-»>a 

•153     156 

•153      156 

155      155 

♦154     156 

Central  of  New  Jersov... 

220 

154  4  Feb  2(1 

1 6334  .J an  1 9 

153     Oct 

190     Jan 

30       30 

29        SO^ 

•ii*       29  4 

2914    2934 

2978    ao 

Cliesapoake  ifc  Ohio 

4,:!25 

2  J      ii'eb2.f 

36     Jan  28 

27I4N0V 

53  4  Jau 

36>«    .>6\ 

35>-j    36 
«81'4    SI"* 
•185     195 

34        3414 
814    82 
■185      196 

35       35''e 
•SII4    83 
•185     195 

♦34        36 

?81        81 
•185      195 

Chicago  <fe  Alton 

1,450 
240 

33     .)anl.-| 
75     .Jan    2 

J 181  Jan  1,^ 

40     Feb    6 

8514  Jan21 

a82  Jan  14 

184  Sep 

60     Sep 

5170  J'ly 

3714  Jan 

•82       S6 

Do    prof 

75  4  Dec 

•ISo     litu 

Clilcafto  Burl  &  Quincy.. 

5184  Mar 

•1-ji    r.'5 

•121      136 

•121      125 

•121     125 

♦121      125 

ChionKOifc  Kaat.  lll.,prel. 

121     FebU 

124     FebU 

106     J'ly 

138i4Jau 

14-8    l''> 

14>«    15 

14        144 

14       1434 

14=8    15 

Chicago  Hreat  Western.. 

5.5  75 

14      Fob  24 

1734  Jan  22 

1 3     Aug 

29=8  Jan 

•Sli       87 

•82       87 

•82       87 

•83       87 

•83       87 

Do    4  p.  c.  ilobentures 

83  4  Feb    5 

85  4  Jan  14 

834  Sep 

9078  Jan 

•64Vj    PSS; 

•64       70 

•64       65 

65        65 

•64       70 

Do    5  p.  c.  pref.  "A".. 

100 

iio     l<'eb25 

71     Jan  23 

63     Oct 

85  4  Jan 

••26       SO 

•26       30 

26       26 

•25 14    26 

•26»4    254 

Do    4  p.  c.  prof.  "IV.. 
Cliicago  Milw.  &  St.  PatU. 

100 

26     Feb 24 

31     Jan  21 

24     Sep 

4678  Feb 

138^^139% 

13738  13938 

1371*1384 

13708iy9'^4 

138     I3918 

128,875 

137i8Feb24 

I48I4  Jan22 

133 14  Aug 

183 14  Jan 

•173     175S1 

♦172     175  Hi 
162'4l64i4 

♦172     175ifl 
163     16214 

{172     172 
163     163 

175     175 
163     163 

Do    pref 

132 
890 

175     Feb  10 
162     Feb    8 

179 4  Jau  22 
17038  Jan  23 

168     Aug 
153     Sep 

194I4  Jau 

163     163 

Chicago  <fe  North  Western 

2244  Jan 

•2054  212  4 
•i35"i45" 

Do    pref 

207     Feb    8 
iio     Jan  21 

2144  Jan  23 
145"  Jan  21' 

190     Aug 
132      Oct 
U7     J'ly 

250     Jan 

'i35""i46" 

•135"  iis" 

*i;/5"i45" 

Chic.  Rock  Isi'»i  &  Pacilic 
Chic.  St.  P.  Minn.  &  Cm. 

2001s  Jan 

•135     i45 

162     Jan 

•165      180 

•165     180 

•165      180 
8I4       Sh 

•165     180 

8»8      8=8 

*165     180 
*8ia      94 

Do    pref 

"736 

176     Jan    6 
8 14  Feb 24 

176     Jan    0 
1234  Jaalo 

§165  Nov 
8     Aug 

194     Jan 

J9  4      9  "2 

Chicago  Teriu'l  Transfer. 

1978  Jan 

1S"8    19  >« 

1912     li>h 
4HJ      434 

I8I4      1834 
4»8       4«8 

♦18       191* 
•4%      514 

19  la    1918 
5          54 

Do    pref 

900 
1,210 

18     Jan    2 
41a  Feb  20 

264  Jan  15 
739 Jan    4 

15     Sep 
3     May 

36     Jan 

4>2       4'-.- 

Chicago  Union  Traction. 

17iaJau 

•(?!»»    63 

29  "4    29  »2 
•72       77  »a 

291a    294 
•72        77 

•72"  "7*7" 

30       3lia 

♦72       76 

Do    pref 

800 

29 14  Feb  23 
77     Jau    9 

3334  Jau  18 
8034  .Jau  22 

30     May 
66     Aug 

5934  Jau 

•73       77 

Cleve.  Cm.  Chic.  &  St.  L. 

9933  Jan 

•10:!     Ill 

noi     111 
14'.j    15 

•101     111 
144    14^8 

♦101     111 
141a    154 

♦101     111 
1518    154 

Do    pref 

3li90 

100     Feb    8 
14  4Feb23 

1071a  Feb  13 
10     Jan  12 

112     Dec 
10     J'ly 

119     Jau 

14'4    15  H 

Colorado  &  So.,  vot.  tnisl 

311a  Jan 

OS's    5-J'4 

52       52 

•514    52 

524    524 

53       53 

Do    Istpf.  vot.  tr.  of.s. 

600 

52     Feb 23 

584  Jan  2.") 

44  4  Aug 

72     Jau 

•23        23 

-3       22 

?2'.'i4    22I4 

22       224 

22=8    23  4 

Do    2(ipt.  vot.  tr.  ctfs. 

750 

22     Feb  23 

2838  Jan  22 

17     Aug 

48     Jan 

159      159 

158     159'i 

Zl56     157 

1564157 

156     15618 

r^elawarecfe  Hadsou 

A-'olaw.  Lack.  &  West'u. 

3,200 

a;156  FeD24 

1684  Jan  22 

149     Aug 

1831a  Feb 

*250     265 

25i»ia255 

262     262 

264     264 

262     268 

800 

2504  Feb  23 

275     Jau  14 

230     J'ly 

276 1«  Jau 

10        19 

ISSa    18^^ 

183^    ish 

I8I4    I8I4 

18=8    19 

Denver*  Rio  Grande 

940 

18i4Feb25 

2338  Jan  22 

18      Oct 

43     Feb 

67  »8    67  H. 

66        ^6"s 

641a    65 

644    65 

65 '^    651a 

Do    pref 

2,310 

64 4  Feb 2 4 

7473  Jan  22 

62     Nov 

904  Feb 

*1S       23 

•16       23 

•16       23 

•15       23 

♦IS       24 

Des  Moines  &  Ft.  Dodge. 

19 4  Jan    7 

24=8  Jan  22 

12     Sep 

4714  Jan 

-9        11 

"9        ll^a 

♦9       114 

•9        Ilia 

9          9 

Detroit  South. vot.  tr.  ctfs 

100 

9     Feb 26 

1434  Jan  23 

734  Aug 

2038  Jan 

•16       24 

•16       24 

•17       24 

•17       24 

♦17        25 

Do    pref.  vot.  tr.  ctfs. 

231a  Feb   4 

29 4  Jan  25 

14     Nov 

3934  Jan 

«62       63 

61  ■■'4    6I34 
•7'2    10 

•60       614 

«94      9  4 

61        61 
*7        10 

•604    624 
*7        10 

Detroit  United 

250 
40 

61     Feb25 
8     Feb  5 

67  4  Jan  22 
IOI4  Jan  22 

55     Oct 
7     Aug 

90     Jan 

•7        10 

Doluth  So.  Shore  &  Atl.. 

19  4  Feb 

•12        15 

•12        15 
•J23t    23^8 
6I34    62''8 
38 14    40 

•60        65 

13        13 
22  "4    23 
61  »8    0214 
3734    3876 
♦60       65 

♦12        15 
22^8    23I4 

ei^B  6234 

38 14    39  3e 
♦58       62 

*12        15 
22        2338 
6I34    62=8 
38       384 

•60       65 

Do    pref., 

100 
67,665 
13,295 
18,330 

13     Jan    2 

22     Feb26 
61=6  Feb  24 
3734  Peb24 
62     Jan  11 

I634  Jan  23 
29i4Jan    2 
6934  Jan  2; 
504  Jan    2 
66  4  Jan  27 

10     Nov 
23     Aug 
62  Is  Apr 
44     J'ly 
394  J'ly 

2938  Feb 

2334    24 

f^rie 

42=8  Jau 

62 »a    t;278 

i 

CD 

EjDo    1st  pref 

74      Feb 

39=8    -lOii 

Do    2d  pref 

6478  Feb 

•60       64 

Evansv.  &  Terre  Haute. . 

72  4  Jan 

•72       78 

72       72 

♦75       80 

♦70       78 

♦70       78 

Do    pref 

155 

72     Feb 23 
52  4  Feb   4 

72     Feb  23 
54     Feb    3 

78     Aug 
31     Sep 

91     Jau 

Ft.  Worth&Den.  C.,stmp. 
Great  Northern,  pref 

7434  Feb 

•160     180 

!^ 

'160     180 

*155     180 

*155     180 

♦156     180 

177     Jan    6 

177     Jan    6 

160     Oct 

209     Jau 

7434    7434 

•65 

Green  Bay&W..deb.  ctf.A 
Do                 deb.  ctf.  B 
TTocking  Vallev .. 

1 

7434  Feb  24 

7979  Jan    7 

73     Dec 

85     Jau 

0 

CD 

w 

M 

w 

d 

*'.'."'.'.  "76" 

81       81 
1264  127'!. 

*17        18 
•34       37 
•25        30 

♦'"".".  "76" 
804    813i 

12534  126  4 

17        17 
•33       36 
•20       30 

♦""II  "76" 

♦78       804 
12618  1264 
174    184 
32       34 
•20       30 

1178     12 

• 76 

♦78       8OI4 
126     1261s 

18       18 
♦33       35 
♦20       30 

10 

"850 

4,696 

700 

400 

117eFeb26 
70     Feb  11 
804  Feb  24 
12534  Feb  24 
17     Feb  18 
32     Feb  25 
2534  Feb  10 

1434  Jan  25 
77  Is  Jan  22 
85     Jan    7 
13434  Jan  28 
2278  Jan    8 
42     Jan  14 
29     Jan  21 

10     Aug 
63     Sep 
77     Oct 
12518  J'ly 
16     J'ly 
304  Oct 
25i4  0ct 

274  Jan 

* 76 

1064  Feb 

-81     sa^ 

aIdo    pref .'. 

9914  Mar 

127'4l27Sj> 

Illinois  Central 

151     Jan 

•17       18 

i-owa  Central 

48     Jan 

•34       37 

Do    pref 

7738  Jan 

•2213    28 

TT'anawhacfe  Michigan.. 
-lVc.Ft.S.&M.,tr.  cts.  pfd 

474  Jan 

67       67 

65        65 12 

65       65 

♦64       66 

♦65       67 

600 

65     Feb   8 

69     Jan  21 

62 14  Oct 

8234  Feb 

•16H!    19 

§18       18 

164    164 

•164    174 

•1634    19 

Kansas  City  So.  vot.  tr. .. 

150 

164  Feb 24 

21     Jau  21 

16  4  Oct 

36I4  Jan 

• 34 

33       33 

♦30       32 

♦3114    32 

♦30       32 

Do    pief.  vot.  tr.  ctfs. 

100 

33     Jan    7 

3834  Jan  19 

29     Oct 

6II4  Jan 

•10       121a 

•10        15 

•10       15 

•10       20 

10       20 

Keokuk  cfe  Des  Moines... 

104Janll 

14     Jan  11 

10     Oct 

40     Mar 

•40       50 

♦40       60 

2634     2634 

•40       50 
♦261a   29 

•40       50 

♦26       29 

♦40       50 
*26        2734 

Do    pref 

"ibo 

'2634  Feb  23 

'304  Jan  25 

48     J'ly 
23  4  Nov 

§55     Apr 

•27       30 

T  ake  Erie  &  Western... 
Aj  Do    pref 

53     Jan 

*95     110 

95        95 
*250     300 

♦90     110 
527134  27134 

•90     110 
♦250     300 

*90     110 
♦250     300 

100 

17 

§89     Jan  16 
?27134Feb24 

95     Feb23 
J27134  Feb  2  4 

89     Nov 
275     Dec 

118     Feb 

•250     300 

L.  Shore  &  Mich.  South'n 

3341a  Jan 

§46        46 

•47       54 
101     103 

♦45        55 
101      102 

♦45        54 
101410238 

•45        52 
IOI4I02I4 

Long  Island 

20 
9,470 

50    Feb  6 
101     Feb23 

55 4  Jan    2 
111  4  Jan  22 

49     Dec 
95     Sep 

83     Jau 

1021810236 

LouisviUe  &  Nashville... 

130 4  Jan 

•14134  142 

141      142 

140^4  I4II4 

141      1413^ 

14034  142 

lyjanhattan  Elevated... 
I'i-etrop.  Secur.,  sub.  rec. 

6,507 

140     Feb   8 

146i8Jan22 

126i4Sep 

1554  Jan 

86        86 

84        85 

•83       864 

841a    844 

84        85  4 

1,300 

83     Feb   8 

92     Jan  21 

704  J'ly 

12878  Jan 

•116»a  11634 

1143411512 

114     115 

1144115 

1141311514 

Metropolitan  street 

Met.  West  Side  El.  (Chic.) 
Do    pref 

4,370 

114     Feb 24 
16     Jan  15 

124     Jail    2 
17  4  Jau    4 

997eSep 
17     Dec 

14278  Jan 
38     Jan 

'"9" '8  "1614 
•120     140 
*50       65 

"93^"  976 
•120     140 
•68       62 

"  9"'^  "934' 
♦126     141 
*58       62 

"94"9H 
12618  138 
"58        62 

lilsoo 

500 

ioO     Feb    5 

9  Is  Feb  25 

^119  4  Feb   1 

61     Febla 

?50     Feb    5 
14  la  Jau  11 

138     Feb2H 
6734  Jau  18 

5 1 4  Dec 

8  4  Nov 

102     .May 

41     Oct 

88    Jan 

•10       lO"* 

Mexican  Central 

29     Mar 

•125     141 

Michigan  Central 

135     Jan 

* 6OH2 

Minneapolis  &  St.  Louis. 

110     Jau 

*88       94 

♦88        95 
59        61 14 

♦88       94 
58  "4    5934 

♦88       94 
5878    59 14 

•88       94 
5S\    5834 

Do    pref 

2I295 

90     Jan    6 
55     Jan    4 

9434  Jan  21 
67     Jan  20 

83     Nov 
42     Aug 

118     Feb 

"60>4    61 

Minn.  S.  P.  <fc  S.  S.  Mane. 

791a  Feb 

•118>al22 

•118      122 
14^8     i5i2 

lis     118 

14=8     1518 

117     117 
14=8    15  4 

♦118     120 
1434    15 

Do    pref 

320 
2,495 

117     Feb25 
14=8  Feb  24 

12634  Jan  2s 
19     Jan  21 

1094J'ue 
15  4  Oct 

132i4Feb 

IS^a    lo'^e 

Mo.  Kansas  &  Texas 

3018  Jau 

•3534    36>4 

35        3534 
87=8    «9i4 

35       35 

87       8838 

35        36 

8714    8838 

•35        37 

874    8838 

Do    pref 

1,900 
47,970 

36     B^eb23 
87     Feb  24 

42  Is  Jan  22 
95  78  Jan  22 

33     Oct 

8534  Aug 

63  4  Feb 

8834    89 

Missouri  Pacific 

11578  Feb 

1U4     104 

103      103 

101  la  1024 

♦101     107 

♦102      105 

|V  ash.  Cliatt.  <fe  St.  Louis 
1^  at.of  Mex,  non-cum.pf 

525 

101iaFeb2i 

124i4Jaull 

85      Oct 

133  4  Deo 

•35       36 

35  >8    35I8 

35       35 

3434    35 

3434    3434 

580 

3434  Feb  25 

41     Jan  11 

344  Mar 

47  =8  May 

17       17 

16        16 
113%114i8 

•15       17 
113     114 

15^8    16 
114     11434 

*16        164 
113341144 

Do  2d  pref 

776 
16,010 

1578  Feb  25 
113     Feb  24 

2178  Jau    8 
122     Jan    8 

17     Nov 

112=8  J'ly 

281a  J'ne 

114     114 

N.  Y.  Central  &  Hudson.. 

156     Jau 

•26       27»2 

*26        27 12 

2618    2618 

•25        27 

*25        28 

N.  Y.  Chic.  &  St.  Louis... 

100 

26i8Feb24 

32I4  Jau23 

19  4  Sep 

45     Jan 

•100     110 

♦100     110 

*95     110 

■>■ 110 

*95     110 

Do    Istpref 

108     Jan  21 

108     Jan  21 

100     Oct 

118     Jan 

•60       70 

*oS       65 

♦55        65 

* 65 

♦55        65 

Do    2d  pref 

63     Jan  19 

69     Jau2H 

50     Sep 

87     Jan 

190     19m 

§19014  I9II2 

190     190 

'1894191 

191     191 

N.  Y.  N.  Haven  &  Hartf . 

830 

190     Feb2o 

196     Jau  23 

tl87  4  May 

225 14  Jan 

2038    20 'v 

I912    20>a 

194    20 

1934    20I4 

1978    2OI4 

N.  Y.  Ontario  &  Western. 

17,930 

19 4  Feb  23 

2414  Jau  25 

19     Sep 

35i4Feb 

55^8    56I4 

55  "a    56 

65        5534 

5534    561^ 

5578    564 

Norfolk  <&  Western 

10,360 

55     Feb24 

6234  Jan  28 

5334  Nov 

76I4  Feb 

•88       92 

♦88       90 

*SS       90 

8838    8838 

*88       90 

Do    adjustment,  pref. 

200 

8838  Feb  2  5 

89     Jan    5 

85     Aug 

93  4  Feb 

•52       55 

51I2    5II2 
♦90     110 

62  4    62  4 
11258  1144 
-17        20 

51        51 
♦85     100 

621a    624 
1121s  113  4 
•16       20 

♦51        54 
•90     105 
♦62        'J5 
11238  1134 

■♦16        19 

♦50        55 

♦90     105 
•614    65 
II214  11338 
•16        22 

Oacihc  Coast  Co .. 

400 

"206 
275,693 

51     Feb  24 

6114  Jan  12 

112i8Feb24 

21     Jan  21 

564  Jan  22 

6778  Jan  22 

123  i*  Jau  2  T 

23 14  Jan  22 

3934  Sep 
80     J'ly 
5OI4  Aug 
11034  Nov 
15     J'ly 

72     Jau 

*9o     100 

t    Do    Istpref 

100     Feb 

-62ii2    6^ 

Do    2d  pref 

76     Jaa 

11334  114.  H 

Pennsylvania 

157=8  Jan 

-16       20 

Peoria  &  Eastern 

39     Jan 

•75       78 

♦75       80 

* 80 

♦55        61 

75       75 
♦ 80 

♦55       60 

*75        78 
♦ 80 

*55       61 

♦75        78 
* 80 

•56        60 

Pore  Marquette 

100 

75     Feb  24 
"6'l"Feb"4 

8138  Jau  23 
6634  Jan  22 

74     J'ly 

574     Dec 

55     Sep 

91  4  May 

• 80 

Do    pref 

§76     Sep 

• 62 

Pittsb.  Cin.  Chic.  &  St.  L. 

94     Jan 

* 99 

*9U       99 

♦90       99 

-  90       99 

•90       99 

Do    pref 

97     Jan  15 

98     J  an  22 

90     Oct 

115     Jan 

41       4IJ4 

3934    4138 

39 18     4038 

394    4038 

3934    4034 

Oeading,  vot'g  tr.  ctfs.. 
iXlst  pref.  vot.  tr.  ctfs... 

45,940 

39  >s  Feb  24 

48     Jan  25 

37  4  Nov 

69 14  Jan 

79       80 

•77        80 

♦77       79 

*76        79 

♦7578    79 

400 

77i4Jan    6 

81      Jan  25 

73     Sep 

8978  Feb 

*bo^    59 

56       56 

*55i2    59 

5514    56 

56       56 

2d  pref.  vot'g  tr.  ctfs. 

900 

5  5 14  Feb  2  5 

62     Jan  23 

5534  Nov 

81     Jan 

20-4    2158 

19=8     2118 

1934     2038 

20       2034 

2018    21 

Bock  Island  Company 

63,140 

19^8  Feb  2b 

27i8Jau22 

19  4  Aug 

53=8  Jan 

59 1^    60^4 

5J     ;594 

594    594 

594    60=8 
*35       40 
♦94    11 

6O34    6O34 

Do    pref 

2,660 

""so 

5734  Jan    I) 

364 Feb   6 

94  Feb  18 

6878  Jan  22 
38 4  Feb    9 
14     Jau  23 

5534  Sep 

30     Aug 

7     Oct 

86     Jan 

72     Jan 

«10       10 

♦94    11 

•94    11 

ot.  J  oseph&Gr'd  Island. 
I-'  Do    Istpref 

I514  Jau 

•37       40 

♦37       40 
♦17       19 

*35       38 
•17        19 

*35       38 
♦17       19 

36     Feb   9 
16     Jan    8 

45     Jan  19 
20  4  Jan  19 

32     Oct 
13     Oct 

58     Jau 

•17       19 

Do     2d  pref 

2478  Jaa 

BANKS   AND   TRUbT   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NEW    YORK 

Bid 

Ask 

America  1i ... 

500 

525 

AmerExch.. 

t225 

Astor 

700 

900 

Boweryli 

350 

380 

Butch's&Dr 

150 

Central 

167 
180 

Century  It 

170 

Chase 

'300 

Chatham 

.>20 

340 

Chemical 

4000 

4200 

Citizens' 

ISO 

187 

City 

t265 

Banks 

Colonial U  ... 
Columbian  .. 
Commerce.  .6 
Consolidated 
C'mExchgel: 
Discountll ... 
East  Kiver.. 
Equitable  ... 

Federal  1i 

Fidolityli 

Fifth  Aveli.. 

Fifth 

First 


Bid 

Ask 

405 

350 

400 

t200 

t201 

160 

170 

350 

365 

160 

150 

160 

100 

105 

110 

180 

3600 

4000 

300 

610 

630 

Banks 

14thStre6tT]. 

Fourth 

Gallatiu 

Gansevoortll 

Garheld 

German  Amli 
German  Ex1| 
GermaniaTi  .. 
Greenwich  ii 
Hamiltonll  .. 

Hanover 

Imp  &  Trad. 
Irving   


Bid 

ASIc 

300 

200 

210 

395 

140 

500 

155 

165 

375 

600 

270 

285 

170 

520 

535 

590 

ulO 

220 

230 

Banks 

Jefferson^I... 
Leather  Mfr. 

Liberty  

Lincoln 

Mauhattanll. 
Market  dcFul 
Mechanics'  . 
Mech  <fc  Tra'i, 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Motropuevv: 
Mt  Morris'  .. 


Bid 

Ask 

140 

147 

290 

310 

500 

600 

950 

1050 

310 

330 

230 

240 

290 

140 

150 

225 

240 

167 

177 

tl75 

375 

425 

2124 

... 

Banks 

Bid 

Ask 

Mutualll 

270 

290 

Nassaull   

180 

190 

New  Ainster 

475 

535 

New  VorkCo 

1500 

N  Y  Nat  Ex. 

200 

216 

New  York... 

275 

285 

19th  Wardll. 

150 

North  Amer. 

J  00 

216 

Northern 

112 

118 

Orientalll.... 

230 

i40 

Pacitioll 

J  60 

Park  (new).. 

150 

475 

Poople'sll 

270 

290 

Banks 


Phenix 

Plazall 

Prod  Exclill . 
Riversidell  .. 

Seaboard  

Second  

hoecfc  Leth. 

Statell 

34th  Street.. 
12th  Wardli. 
23d  Wardr.. 
Union  Exchll 
Uiiited 


Bid 

100 
525 
165 
250 
600 
600 
150 
800 
200 
120 
125 
155 


ASK 
110 

175" 
280 

ibo" 
216" 


160 
100 


*  Bid  and  nalL*<i  pntses; 
1  Sale  at  Stoc'^  Exchan=' 


uo  sales  were  iu;iilB  on  LUis  day.     4  Less  tiiiu  10>)  siia.ro3.     1  ii;.>l  ri.;,iDS.      1 
e  or  at  auction  this  waeic.    s  Tmst  Ci>.  cortiMoatos.        h  Assessraeut  paid 


State  o.iuiis.     li  Ex  divuleud  and  rights,    b  Now  stock. 


Feb.  27,  1904.] 
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STOCKS— mQM EST  AND   LOWEST   SALE  I'BICES 


Saturday 

Monday    I     Tuesday 

Wednesday 

Thursday 

Friday 

Feb.  20 

Feb.  32 

Feb.  23 

Feb.  24 

Feb.  25 

Feb.  26 

, 

•eo"  '75' 

*60""  '76" 

•oo"  "70" 

•tio"  "70" 

-60       75 

*421q    44 

4211J    42 12 

*41i2    43 

*40        42 

401a    41I2 

•151      1137 

•151     167 

•151     167 

•151     167 

♦151     167 

n4'8    14V 

13 1^    13 12 

'131a    1334 

131a    1334 

•131a    1412 

siife  3134 

30       31 

291a    291-j 

30       30 

30       30 

44=8    45 

42=^8    45I4 

42 la    43=g 

43       441*, 

4315    44I4 

19^8     19  "^4 

181-2    193b 

I8I4    19 

181a    1878 

18=8    19  Is 

80       80 

7334    80 

771a    733^ 

78 14    78 14 
90       90 
22        2234 

7812    7912 
*90ia    94 
2234     22  78 

22 12    2-Ah 

211a    221-2 

2134    2214 

*120i2l21io 

120     120 

'119     123 

♦118      120 

*118     123 

•20       21 

20       20 

•18       22I2 

•18       2212 

'18       22W 

22       23  k! 

23       23 

2212    22 12 

23  .    24I4 

2412    24I2 

*33       34 

33       33 

32       32 12 

32i|   3312 

33       3312 

•SSia    89 Sz 

87 12    3734 
iVs"  '75*14" 

871a    8734 
"7"2'i4"73=8 

8734    88 
■7278  ■  74*1^ 

88       88 
"7*3  i;  "7  4  "14 

7618    7612 

89^    89>i2 

a;87ia    B712 

8718    8738 

861a    87 

87       87 

•9       10 
*44ia    46ii; 
I7I2    ISig 

•9       10 

*44ia    46 14 
17        1738 

-9       10 

*44i2    4612 

1712     17=8 

•9       10 
§4514    4514 
'171a    181, 

*18       ISSi 

341*    3414 

33       341-2 

3234    33 12 

33 14    34 Is 

3278    341* 

•li^a    It) 

141a    1412 

•1413    15 

*14ia    I512 

•14        16 

45^    46 

44       45 

42       42 

44       44 

'42       46 

•25       28 

23       25b 

22       22 

23        23 

24       24 

17 '8     I8I4 

I8I4    I8I4 

51713    171a 

1758    1734 

1714    1734 

*40       43 

40»8    42 

40       4038 

40       4014 

40 14    40 14 

*220     22^ 

•220     226 

♦220     226 

•220     226 

•220     226 

4534    46  "u 

44%    47 

45       4618 

45=8    4738 

4618    47  I2 

•19       20 

19        I9I2 

18=8     If 

19       19 14 

19        19 

•67       69 

67i<s    6712 

67       67 

68       69 

*6S       69 

•29       30 

29       29 

"2814    30 

•28I4    30 

•2814    30 

•88       93 

•88       93 

*88       93 

•88       93 

•83        93 

•22       28 

•22       28 

•22       28 

•22       28 

•20       28 

»190     195 

•185     195 

-185     195 

♦185     195 

♦185     193 

Ih.      715 

7         7 

*6ia      7 

•6I2      7 

6=8      6=8 

•31a      5 

•314      5 

•314      5 

•3I4      4 

4         4 

*15        17 

*15       17 

*14       1634 

•13        161a 

•14       I412 

•7         1^ 

734       7^8 

71a      778 

81s      838 

«7=8        «38 

SOI4    8014 

29^8    30 

29=8    30 

31 14    32 

31 12    3134 

9I4       9^4 

•834     III4 

9          9 

*8ia    11 

•834    III4 

•27       35 

*27       35 

*27       35 

«30       30 

*26i2    35 

22       223» 

2118     2238 

2II4    2134 

211a    2234 

22I4    23 

*78'2    81 

79       79 14 

79       79 12 

79       79 

§60        80 

•334      4 

•334      4 

'3          4 

•314      4 

334       4 

*19        21 

19       I912 

•18       21 

*19        20 

19 14    191-2 

4712    4712 

47       4734 

4612   471a 

46       47 

46=8    46=6 

*903b    91 

90       9934 

89^8    90 

89 14    89 14 

89=8    90 

•i05     120 

*105     117 

*85        90 

♦105      120 
•85 12    9018 

♦105     1171-^ 
*85ia    89 

*8o       90 

^ 

123'il'-;378 

l> 

122=8  124 

12238  124 

12234  12438 

123  la  125=8 

12334  it;334 

5122      122 

•122     125 

*122     124 

>-l23     125 

J]  1934  119^4 

♦120     122 

•8       1012 

0 

•8       11 

*8       11 

*8       11 

•8       11 

•65       72 

•65       72 

•60       72 

♦62       72 

♦62       72 

61        62 

62       62 

♦61       65 

•61        65 

64       65 

•187     192 

•185     190 

•180     190 

•180     190 

♦184     190 

•534       1334 

I2; 

•5  la      63^ 

'5  i-i      634 

'51a      634 

'51a      634 

48  Hi    4812 

CO 

49 14    49 14 

4834     48^8 

•48       51 

4878    48 'fc 

•3058    32I2 

30«8    31 

30       30 14 

31       31 

3012    301-2 

* 65 

W 

* 65 

♦ 65 

* 65 

♦ 65 

H 

1234    1234 

121a    13 

I214    I214 

12 14    1234 

190     I91I4 

^ 

188i2l90ie 

1881a  I8934 

»187i4l90 

1891819034 

»103     IO412 

k3 

IO31SIO312 
1712    1773 

*103     1041a 
17       I712 

*103     104v^ 

17=8     I8I4 

17^8    18 

1734    173^ 

§71       71 

tl 

70       70 

69       69 

*'oS       73 

*69       73 

-2312    24 

> 

23 '2    23 12 

23        2338 

«22i2    23 

23 14    2336 

163      i^6 

*< 

158     163 

1561a  15834 

158     160 

158     161 

11        11 

1118    llig 

*11        12 

Ilia    12 

*Ui2    I212 

•65       66 

6434    65 

641a    65 

65        65 12 

*64i2    66 

*'_'3       50 

•23       50 

•23       50 

•23       50 

*23       50 

•33       40 

*33       40 

♦33       40 

*33       40 

•33       4!) 

*71i2    78 

*71ia    78 

•711a   78 

'7II4    78 

*7H4    78 

"61-2      9 

*7         9 

'612      9 

•6          9 

♦6          9 

♦41)       4OI0 

39^8    39^8 

3934    40 

40       40 

•3934    40 14 

•1011-4  1"'';^ 

*101l4l02l4 

•10114  102 12 

♦IOII4IO3 

♦  10114103 

*14i2    15 

1412    14=8 

I4I4    14 12 

14i»    141s 

*14'2    15 

*84       88 

84 12    84  Hi 

8312    8312 

83       83 

•82       92 

*J25     135 

I21I2I21I2 

*115     123 

120     120 

♦115     126 

•8234    8434 

823^    8234 

81        82 

82        82 

•80       84 

«2i'        2S 

25 14    27 

2434    251a 

2512    2534 

•26       26I4 

97-''8    98 

97 12    93 

9714    '^^ 

97 12    98 

97 12    9734 

J 2734    2734 

•28       29 

26  la    27 12 

*26       28 

•26       21) 

*68i-2    70 

69        69 

§6734    6734 

S69       69 

§6734    6734 

210     210 

•207     214 

•207     215 

•207     213 

*2U8     213 

21       21 

1934    2018 

20       21 

22       23 

221a    227g 

*72i4    75 

72 14    7214 

72        7218 

721a    72 12 

72       72 

739      739 

718      712 

7         7 

738        738 

*738        812 

•43       4312 

♦43       45 

41       43 14 

•41       44 

•42       45 

1934    1934 

19 14    1934 

19       I914 

18^8    19 

19       191* 

*75       79 

*75        7912 

J  78       79 12 

*7634      7b34 

§7314    78 14 

38       38 

36''8    37 

3634    3634 

•3612    38I4 

37       37 

•80       83 

80^4    8OI4 

§7934    7934 

80 14    80  -4 

*80     *81 

*1'4      '^, 

*1''8      2 

I's      I'e 

"a      3 

*%        1=8 

35 14    35 '2 

341a    3534 

3414    35 

341a    3534 

•35       3534 

*25       29 

*25       29 
4=8       4=8 

•25       28 12 

•25        27 

'25     •  28 

...L..  

45       46 
ibo"  {103 

jibs"  105"' 

♦ibo"io3'" 

♦100     103 

•103     110 

7         7 

634      7 

634         67g 

e^a    7 

7         714 

761s    76i(. 

76       76 

75^8    76 

76 14    77 14 

7712    77  =f. 

'^'^    ^l> 

718      7itt 

7         718 

7         718 

714      7I4 

53        53 14 

5114    53 

50 14    52 

4934    51 

49       5034 

•10     1314 

niia    III2 

*10ia    I212 

12       12 

♦11        12 

47 14    4734 

'46       47 12 

•46       50 

46       47 12 

*45i2    47 '2 

1034      10^8 

10=8    11 

10  la    1034 

10=8      10  78 

10  la    1078 

66       56 14 

551a    5612 

5433    5534 

54=8    55=8 

54*4    55-\ 

2812    2812 

2713    28 
♦100     107 

27 14    28 

28        28 
100     100 
*16       20 

* 206"  216" 

27 '-2    28 

•100     

•16       20 

♦206"  217" 

'16       20 
*205"  216"' 

•16       20 
♦205"  216" 

•205     216 

87       87 

8634    871s 

87       87 

8634    87 

«87        87 

159     159 

154     15812 

154155 

155     1591a 

157     157 

*170     200 

•170     200 

•170     200 

•175     2110 

♦170     200 

STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  L&SFr.JPM&CocUs 

Do     1st  pre! 

Do    2d  pref 

C.  <fe  E.  I.  com  stock  tr  ctf s 
St.  Lioms  Southwestern.. 

Do    prof 

Southeru  Pacific  Co 

Southernv.tr.  ols.  stmped 

Do    pret       do 
M.  &  O.  stock  tr.  ctf  8 . 

'Pexas  &  Pacific 

J.  hird  Avenue  (N.  Y.)... 
Toledo  RailTvays  <fe  Light 
Toi.  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

UnitRysInv'tof  SanFran 
Do    pref , 

Wabash 
Do    pref 

Wheeling*  Lake  Erie... 

Do    istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  Miscell 

Adams  Express 
malgamated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil.. 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed , 

Do    pref , 

.American  Locomotive... 

Do    pref 

American  Malting 

Do    pret 

Amer.  Smelt' g&  Refln'g 

Do    pref 

American  Snuff 

Do    pref , 

American  Sugar  Rotiiuuf 

Do    pret 

Amer.  Teleph.  <&  Teleg.. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas. 
runsw.  Dock&C.Imp't 
Butterick  Co 

(Colorado  Fuel  &  Iron... 
V  Do    pref 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pvef ." 

International  Power 

Internat'l  Steam  Piimn.. 

Do*  pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    ijrel 

Pullm  an  Company 

t>ailway  Steel  spring... 
VDo    pref 

Republic  Iron  <fe  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Sloss-Shellield  St.  &  Iron 
Do    pref 

Standard  Rope  tfe Twine.. 
Xenn.  Goal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  €&  Paper 
Do    i)ref 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pret 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  «&Construotion 

Do    pre!' 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcau  Detinuing 

Do    pref 

Wells,  Far^o  <fc  Co 
est'n  Union  Tele'gph 
West'gh'seEl&Alfgassen 
Do    Istpref 


Sales  0/ 

the 

Week 

Shares 


500 


4i;(> 
3,100 

138,795 
12,475 

4,215 
100 

5,520 
100 
100 
900 

1,140 

1,130 


126,510 
1,093 


40 

2,100 

11,100 

170 

775 
1,160 
2,240 
1,570 


160,377 

2,600 

1,310 

100 


650 
100 


2,380 

2,862 

200 

10 

12,315 

695 

300 

700 

4,068 

1,950 


30,225 

275 

12 


1,215 


600 
1,600 


1,200 

18,230 

335 

2,647 

280 
736 

8,030 
900 

1,640 


820 


500 

3ao 

200 
400 

1,600 

5,130 

1,180 
lUi 
100 

2,850 
600 

1,110 
50U 

1,960 

42 

750 

250 

100 

3,300 


150 
200 


130 
5,350 
2,160 
2,420 
5,920 

160 

1,060 

13,025 

1X9,465 

2,309 

150 


1,696 
3,920 


Range  J  or  Year  1904 
On  basis  ollOU-share  lots 


Lowest 


J 70  Jan  28 
39i4Jan  6 

150  Jan  9 
13H,Fob  li 
29 12  Feb  24 
42  la  Feb  24 
IS  I4  Feb  24 
77i2Jan  6 
90  Feb 25 
21i2Feb23 

ligiaFeblO 
20  Feb 23 
22  Feb -20 
32  Feb  24 
87 12  Feb  23 


xl2\ 

a;86ii 

9 

43 12 

17 

3234 

I412 

42 

22 

16  Sj 

33 


Feb  24 
Feb25 
Feb  17 
Feb  6 
Feb  24 
Feb  24 
Feb  23 
Feb  2  4 
Feb  24 
Jan  4 
Jan  4 


§220  Pel)   2 

43ibFel)   8 

1734  Jan   6 

67     Jan    6 

23i2Jan    7 

89     Jan  22 

231a  Jan  15 

§190  Feb   4 

5  la  Jan  19 

2=8  Jan    5 

11  Is  Jan    5 

71s  Feb   y 

28i4Feb    8 

9     Feb  24 

28     Jan  19 

leifiJan    6 

75  la  Jan    6 

3    Jan    8 

17     Jan    7 

46     Feb 25 

3334  Jan    6 

110     Jan  21 

85    Jan    ti 

12238  Feb  24 

123     Jan    4 

121     Feb  16 

10     Jan    4 

69     Jan  25 

61     Feb 20 

190     Feb 13 

6     Feb   5 

4778  Feb  19 

27=8  Jan    7 

65     Jan  27 

12i4Fob2,i 

185     F'eb   » 

lOliaJan    4 

17     Feb  24 

6838  Jan  15 

23     Feb   b 

159 12  Feb  24 

1034  Jan    6 

64igFeb   9 

31  Jan  2 

71i2Feb  9 


36 
IOOI4 

1418 

801* 
120 
81 
2434 

95  la 
261a 
69 
210 
19 
72 

6I2 
40  la 
17 14 
7434 
311a 
77 

78 
34I4 

27 

4=8 

45 

634 
41 
100 

634 

75=8 
5l8 

40 

101-2 

41 

9=8 

54 14 

27 

98 


Jan  4 
Jan  16 
Fel)25 
J  an  26 
Feb  25 
Feb  8 
Feb  24 
Jan  6 
Feb  24 
Jan  2 
Feb  20 
Feb  15 
Feb  24 
Jan  6 
Jau  4 
Jan  6 
Jau  15 
Jan 
Jan 
Jau  9 
Fell  24 
Feb  9 
Feb  23 
Feb  24 
Feb!  8 
Feb  16 
Feb  24 
Feb  2 
Jau  4 
Jan  15 
Jan  14 


Feb 
Jan 
Jau 
Feb 
Jau 
Jau 


§205  Jan  30 

86  Jan  6 

154  Feb  2; 

192  Jan  8 


Highest 


■>7() 

49 14 
167 

16 14 

363^ 

62 14 
23  Is 
86I4 
92 
2734 
124 12 
22 
29I2 
3934 
9534 


Jan  28 
.Ian  23 
Jan  23 
Jan  22 
Jan2H 
Jan  27 
.Tan  27 
Jan  22 
Jan  26 
Jan  23 
Jan  13 
Jan  21 
Jan  23 
Jan  13 
Jan  21 


82  Is  Jan  ^.: 
9112  Jau2y 
12  Jan  15 
4739  Jan  22 
2134  Jan  27 
41  Jan  2 
19  ig  Jan  22 
5234  Jan  22 
2934  Jan  27 
2178  Jan  2(1 
47  78  Jan  27 


225 

52 

2138 

72 

32  7f 

90 

25 
§197 
8I2 
514 

1838 

914 

3til2 

12 

291a 
2338 

8OI2 
434 
22 
51 12 
94  la 
112 
91 

13 1 '8 
12634 
130 

12ie 
7m 
7812 

20934 
7 
49 14 
3412 
65 
I634 

19612 

109  >2 

2238 
741a 

2'jl2 

179 14 

1438 

6712 


Jan  () 
Jan  2 
Jan  27 
Jan  27 
Jan  25 
Feb  9 
Jan  16 
Jan  27 
Feb  15 
Jan  2  7 
Jan  27 
Jan  2 
Jan  4 
Jau  22 
.Tan  23 
Feb  1 6 
Jan  27 
Jan  22 
Jan  14 
Jan  28 
.fan  28 
Feb  11 
Jan  13 
Jan  25 
Jan  30 
Jan  25 
Jan  11 
Jan  28 
Jan  5 
Janl  5 
J  an  2  6 
Feb  23 
Jau  27 
Jan  27 
Jan  20 
Jan  25 
Jan  22 
Jan  26 
Jau  23 
Jau  21 
Jan  23 
Jau  25 
Jan  23 


37  Jan  30 
72  Jan  26 


4034 
10312 

161-2 

84^2 
13934 

90 

3;s'4 
102 -'8 

33 

72-2 
219 12 

23 14 

78 
334 

49i-> 

22 14 

7  9 '-2 

39  I4 

81 
I'a 

41 

29 
5I4 

5314 
81a 

46 
110 
8I4 

7934 

938 

571-2 

14=8 

541a 

12=8 

no 

34I4 
IO6I4 


Feb 
Feb  15 
Jan  23 
Feb  2  3 
Jan  22 
Jan  26 
Jan  18 
Jan  23 
Jan  28 
Jan  28 
Jan  22 
Jan  27 
Jan  4 
Jan  25 
Jan  23 
Jan  27 
Jan  27 
Feb  17 
Feb  2 
Feb  24 
Jan: 
Jau  22 
Jan  2u 
Jan  4 
Jan  21 
Jan  22 
Jau  25 
Jan  25 
Jan  25 
Jau  21 
Feb  2 
Jan  27 
Jan  27 
Jan  2 
Jan  22 
Jan  25 
Jan  26 


212  Jan  6 

?<9  Jau  27 

173  78  Jan  21 

19  4  Jau  19 


Hange  lor  Frevious 
Year  (1903) 


Lowest      Highest 


56     J'ly 

68  Aug 
39     Dec 

148  la  Sep 
12  Aug 
24  Aug 
08=9  Sep 

161-^  Oct 

69  la  Oct 
85  J'ne 
2014  Aug 

100  Oct 
17i4  0ct 
1 5  Sep 
24    Sep 

79  Oct 
155     J'ne 

6534  Aug 
83i2Aug 
9  Dec 
35  J'ly 
16=8  Oct 
27i2Sep 
12  J'ly 
4OI4N0V 
20  Sep 
14  la  Oct 
33     Nov 

§204  Jan 
33=8  Oct 
1714N0V 
6OI2N0V 
26I4  Aug 
82  J"- 
24 
171 

6     J.^ 

2i4  0ct 

10     Oct 

4     Oct 

lOiaOct 

6  J'ly 
23 12  Not 
lOiaOct 
67  la  Oct 

2I2  Mar 
14i2Sep 
3634  Oct 
80i4Oct 
90     Aug 

80  Sep 
1071a  Oct 
116  Aug 
117 14  Oct 

7  la  Oct 
65     Oct 

Oct 
Sep 
Oct 
Aug 
Nov 
Dec 


J'ly 
Nov 
Aug 

"ly 


58 

170 

6 

40 

24 

65      

91a  Nov 

164     Aug 

9434  Aug 

15  la  Nov 

60     Nov 

2C     J'ly 

136     Sep 

9    J'ly 

571a  Nov 

23     Nov 

28     Dec 

70     Oct 

6  la  Sep 

32     Oct 

94     Oct 

10  la  Nov 

"       Oct 

Oct 

Sep 

Aug 

34  Sep 

1-2  Nov 

•a  Nov 

J'ly 

Sep 

Nov 

=6  Nov 

\  Nov 

J'ly 

J'ly 

l4  0Ct 

Nov 
I4  Sep 
'a  Nov 

Aug 
■a  J'ly 
34  Dec 


10 


o 
15 
68 
17 
873 
221 
621 
196 
16 
67 
5  = 
363 
12 
60 
221 
67 


25 
22 

4 
573 

6 
33 
95 

6 
711a 

4 
30 14 

7 
30 14 
10 
4934 
171a 
80 
17 

5I2 
70 

§1'->1 
80 14 
130 
160 


Sep 

Nov 

Aug 

Sep 

Oct 

Dec 

Nov 

J'ly 

J'ly 

Nov 

Nov 

Sep 

Aug 

Sep 

Dec 

Sep 

J'ly 

Sep 

Oct 

Sep 


90  la  Feb 
88  Feb 
Feb 
J'ly 
Jan 
Jan 


78 

170 

30 

66 


68 14  Mar 
3678  Jan 
96  Feb 
96ii<Mar 
43  "'8  Feb 
12378  Jan 
3738  Jan 
3178  Jan 
48  Jan 
12214  Jan 
§15914  Deo 
104=8  Jan 
95i4Feb 
2238  Jan 
6412  Jan 
3234  Feb 
55i4Feb 
27i2Feb 
62  May 
381a  Feb 
29i4Feb 
651a  Feb 

235  Feb 
76=8  Mar 
4134  Jan 
93  Jan 
46 14  Fob 

98  Feb 
411a  Jan 

235  Feb 
2938  Jan 
llisJan 
3738  Jan 
1134  Jan 
42i4Jan 
1934  Jan 
48  la  Jan 

31=8  Feb 
9534  Feb 
6i8B'eb 
241-2  Jan 
5278  Feb 

99  la  Feb 
126     Mar 

9838  Jan 
13438  Jan 
123  Deo 
169  Feb 

14=8  Feb 

80  Jan 
125 la  Feb 
225  Jan 

15  Is  Jau 
65  Jau 
82  la  Jan 

122  Jan 
22  Is  Feb 

222  Jau 

119  Jan 
35  Mar 
85  ifl  Jau 
3434  Jan 

204  Feb 
19^8  Jan 
74 14  Feb 
73  Jan 
46i4May 

89  la  Jan 
13  May 
47=8  Feb 

10078  May 
2  9  la  Feb 
95   Feb 

177  Jan 

124i2.Tan 
4234  Jan 

10339  Feb 
6534  Jan 
95     Feb 

23534  Jau 
37     leb 

90  Feb 
22=8  Feb 
3038  Feb 
30  Feb 
341a  Feb 

72  Feb 
971a  Feb 

6  ki  Feb 
6838  Mar 
4934  Jan 
15  Jan 
7934  Jan 
15  1-eb 
65  Fob 
I5OI4  Feb 
15  "4  Feb 
9634  May 
2  8  la  Jan 

73  Jau 
19igFeb 
58  Fob 
3978  Feb 
8934  Jan 
66=8  Feb 

128i2Feto 
3978  Feb 
3334  Jau 

81  Jan 
2491a  Feb 

93     Jan 

221     Jan 

24    .Tan 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


IlankH 

Varick  1i 

Wa8h.H'lit8ll 

WestSidell.. 
YorkvlUell.. 


BROOKLYN 

BoroughTl 

Broad  wayl).. 
BrookljTill  .. 
Con'yI<feBB1i 
First 


Bid 


200 
500 
375 


150 
300 
130 
140 


Ask 

175 


390 


BanliM 

BROOKLYN 

Mauulactrs'. 
Mechanicsll  - 
Merchants'.. 

Nassau 

Nat  City 

North  Sidel). 

Peoi)le's11 

17th  WardTl. 

Sprague 

Siuyv'tHtsI, 

Unionll 

Wallaboutll  . 


Bid 

Ask 

325 

220 

115 

360 

310 

230 

215 

150 

2IOI2 

130 

150 

150 

Trust  Cos. 

Bid 

Ask 

N.  Y.    CITY 

Bankers'  Tr. 

t280ia 

Bowl'gGreen 

200 

1 

BroadwayTr. 

140 

145 

C'lR'tyB&Tr 

410 

Central  Tr'st 

1 1951 

City  Trust... 

275 

300 

Colonial 

306 

325 

Commonw'th 

60 

65 

Continental . 

690 

Eastern  Tr.. 

140 

Empire  State 

170 

176 

KquilablcTr 

675 

700 

Trust  Co's 

Exchange  Tr 
Farm  Lo  &  Tr 
Fif tli  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Kuick  'rb'k'r 
Lincoln  Tr... 
McV'ck'rltty 
Manhattan . . 
Mercantile.. 
Merchants'.. 
Metropolitau 


Bid 


1375 

530 

610 

175 

870 

320 


480 
1000 
230 
600 


Ask 


1425 

560 

640 


390 
336 
205 


1025 

240 
626 


Trust  Co's 

MortonTrust 
Mut.AUianco 
N  YLifecfcTr 
N  YSec.fcTr 
North  Amer. 
■Real  Est  Tr' I 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
'V'au  N'deuTr 
Washington. 


Bid 

Ask 

tooo 

210 

230 

1000 

1050 

t850 

tooo 

245 

255 

370 

400 

325 

350 

220 

227 

1375 

400 

430 

1475 

1500 

190 

200 

390 

Trust  Co's 
Windsor 


BROOKLYN 

Brook  yn  Tr 

Flatbush 

Franklin 

Hanultim 

King.s  Co 

L  Isl  LifcTr. 

Nassau 

People's 

Williamsb'g. 


Bid 


390 
190 
320 
290 
400 


256 
386 

2ia 


Ask 
197  "t 


200 
340 


290 

s'ao' 

247 


"  BidandaskeJ  yrioes;  uo  sales  ou  this  day.     §  Less  thau  lijo  siinfos.     i 
1  bale  at  Stock  Exchange  or  at  auction  thla  week.    0  Ex  stock  dividend. 


Ex  rights.    <i  J.  P.  .vloi'ijau  iSi  Co.  certificates. 
i  Trust  Co.  cortidoatos.    "J  Banks  mamoa  with  a  paragraph  (H)  are  State  Danu 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


(U'fin'YiNt;    K<u)i:    i'a(;f.- 


II(>M» 

Y.STlK'K  KXOHANOK 
WkEK  KVDISO  FKB  '26 


V.  S.   4aovrmiii<*nt 

U  S  "Js  coiiMol  r«<»ri«tori'il.(n '.';>( 

V  8 'Js  ctiii.sul  I'ovnnni (HiKilP 

U  t>  '2»  coiiHol  reK  8miill..illt*:<ii 
U  8  "is  cuiisolcou|isiuuU.(n'.i;ii> 

V  8  33  rt'si.stt>reil kl\>\> 

U  S  3scoiii>ou tl'.il.' 

U  S  3»  ii'j;  ^iiiikll  boinl«..fcl'.U^ 
U  S  3soou  siiiiill  bouil8../ilins 

U  S  4»  rojcis'iTeil /iliUIT 

U  8  4s  coiijiou AliKiT 

U  8  4s  rt'.i;istore<l I'.'-.'' 

U  8  4s  couiioii lit".';"' 

U  8  us  registered IVHM 

U  8  us  coupon 1904 

VorciKo  tioveniinrnt 

FraakIur(-ou-Miiiu  aSiS  ser  1.. 

1  hese  art  price 

U  8  ot  Mexico  8  (  K  68  ol  18'Ji' 

Jjtnio  ^«ccllrilie» 

Alabuina  class  A  4  lo  u lUUO 

Class  Bus I'JOO 

Class  U  4s liKK 

Curieucy  (uutliUf;  48 ISfJli 

Uisl  ol  Culuiubia  3-Ous 1924 

Liouisiuua  uew  coosol  4s. .1914 

Small 

Missouri  tuuiliug 1894-1995 

><urlh  Caroliua  cousol  4s.l9lu 

ti8 1919 

So  Caroliua  4>2S20-40 1933 

Teuu  new  setUeuient  3s..l913 

8mall 

Virgima  fuud  debt  2-38. ..1991 
68  delerred  Brown  Bros  ctis. 

Knilroail 

Alabama  Cent  t>ee  bo  Ky 
laba  M  idl  Hee  At  Coast  Line 
Albany  <&8u8q  *ee  Oeldt  Hud 
Allegheny  Valley  Hee  Penn  KK 
Alleg  d:  West  aee  Bull  K  <fe  P 
AmDock<&Im    6'e<CeDtofNJ 

Ann  Arbor  l8t  g  4s /il995 

AtcU  T  &  8  Fe  gen  g  48...  1995 

Registered 199o 

Adjustment  g  48 /il995 

Kegistered /ll995 

Stamped /il995 

East  Okla  Div  Ist  g  48.. 1928 
Clue  ii  8t  Liouis  l8t  0S..1915 
Atl  Knox  &  Xor  1st  g5s.. 1940 
Atlantic  Coast  Ist  g4s./i.l9u2 
Cliarles  &  8av  1st  g  78..193U 
8aT  i'  &  W  1st  gold  6s..  1934 

Istgoid  6s 1934 

St  Jolin'8  Div  Isl  g  4s.  1934 

Ala  Mid  Ist  gu  gold  us  1928 

Brans  &  W  Ist  gu  g  48  1938 

SU  Sp  oca  <fc  G  gu  g  4s  1918 

Atlantic  &  Danv  nee  South  Ky 

Atlantic  <fc  Yadk  6ee  Soutli  Ey 

Austin  &  N  W    See  Sou  Pacitic 

Bat  Creek  &  8  Hee  Mich  Cent 
alt  <fe  Ohio  p  nor  1  g  3  "as.  1920 

Registered /il92u 

Gold  48 /il948 

Kegistered /tl94s 

Conv  deb  4s 1911 

P  Jon  <fc  M  Djv  1st  g  3  "281925 

Kegistered ijl92u 

P  L  £  <fc  W  Va  Sys  rel  4sl941 
Southw  Div  1st  g  3  SjS.  . .  1925 

Kegistered /il925 

Mouon  Kiv  Ist  gu  g  us. .1919 
Cen  Ohio  K  1st  Cg4''28..19o0 
Puts  Clev  Ji  Toi  1st  g  Os  1922 
Pitts  &  West  Ist  g  48...  1917 

J  P  M  <fc  Co  cents 

Beech  Creek  tiee  if  "^  C  &  H. 
Bellev  &  Car  Hee  llljuoisCeni 
Bklyu  <fc  Moutauk  nee  Long  1 
Bruns  &  West  nee  Atl  Coast  L 
Bultalo  X  1'  <k  Krifc  nee  Krie 
Bttttalo  R  <fc  P  gen  g  us...  1937 
AU<fe  West  l8tg  4s  gu. .1998 

Clcfe  Mah  let  gugos 1943 

Koch  <fe  Pitts  Ist  g  lis. ..1921 

Consol  1st  g  bs 1922 

Bultalo  &  Southwest    nee  Kne 
Butt  &  Susg  1st  ret  g  4s.'U951 

Kegistered iil951 

Bur  Cedar  K  &  Xo  Ist  5s.  1906 
Con  Isl  ii;  col  trust  g  5s..  1934 

Kegistered 1934 

CKIF&A'  Wlstgu5s.l921 
M«fe  8t  Ll8tgug73 1927 

Cmnada  South  1st  us 1908 
'2d  5s 1913 

Kegistered 1913 

Carb  <fe  Shawn    nee  111  Cent 
Carolina  Cent   nee  Seab  Air  L 
Carthage  &  Ad    nee  >;  V  C  &  H 
Ced  K  la  F  &  N    Hee  B  C  K  cfe  >; 
Cen  Branch  U  Pl8tg4s...l94b 
Cen  Branch  Ky    nee  Mo  Pac 
Central  Ohio    nee  Balti  <fe  Ohio 
Cen  KK  cfe  B  of  Ga  col  g  us  1937 
Cent  ot  Ga  KK  Ist  g  5s. .^1945 

Consol  gold  5s 1945 

Kegistered 1945 

Ist  prel  income  g  6s pl945 


M-S 

s  on 

Q-J 

■J 

J.J 
J-J 
J-J 
J-J 
K-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


tJ-J 
A-O 
A-O 
Not 
Not 
M-N 
MS 
iVI-8 
J-D 
MS 
J.J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


J-J 
y-J 
A-O 

y-J 

M-8 
il-N 
Q-i" 
M-N 
J-J 
y-J 
FA 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-O 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-L 
J-J 
iVI-S 


J-D 


iVI-N 
F-A 
M-N 
M-N 
Oct 


{■Yiilav 
J-rb  JO 


Utd 


Ask 


104«al0i")'4 
106      lOu'j 


10<$      107 

106  "a  107 '4 


106  S. 

106'*  107 
107»«  108 
132>4  133 
132  >«  13V4 


96       ... 
the  ba  sis  ot 


I  use  are  yr 


U8 


L02 


9434. 


92  >9  Sale 

99^8  Sale 


87'a    88 

'.'.'.'.'.'."is 


•113     

9234  Sale 
134 


92  Tg  Sale 


100^4  . 


89 14 


92  Hi   96 
87^4  Sale 


105^4  ..  . 
107     110'-^ 
llS'i  .... 
95     100 


116 


111     .... 

118»2.... 

120  Is  122  "i 
9314  Sale 


102i4Sale 

*117     

117 


102^8  Sale 

107 14 

107 


.    92 
.107 


105     10512 
"66'4'70 


Wtfl^S 

/i  a  It  lie  or 
J.ijst  Sale 


Low       Jiigti 

107'-«  Jnn'Ol 
105 '4  Jan '04 


107TgNov'03 
100^4  107 14 
107  J'no'O',: 
107'iiFeb'li4 
107;H<Feb'li4 
107  Feb '04 
133^4  Nov'03 
132'4Feb'(i4 
101  "-i  Aug'03 
101  >4  Nov'03 


96  »2  Feb  "02 
lour  marlcs 

OSi^NoVOS 
ices  o  «  tite  0 

104^8  Sep '02 
109»4Oct '00 
102'2Mar'02 
in  Mar'02 
121  Mar' 03 
106  Apr'03 
109  "2  Feb '99 


to  o 
asU 


102        102 

136»aJ'ly'01 

120     Mar'OO 

96     Nov'03 

93  "-.i  Nov'03 

93  Va  Dec '03 

7  Hj  Feb '04 


92  92  Hi 

99%  99»6 
9934  Feb '04 
h8  88 

82  '2  Jan  '04 
88''4  Feb '04 
93^4  Dec '03 


114 '•2  Oct '02 
92*8       92^4 


125  Is  Nov'03 

112^8  Jan '04 

95'^4Nov'01 

111     Apr'03 

87     Aug'Ol 

91^..  Oct '03 


927g  933g 
94  >-^  Jan '03 
10014  101 
l0138Feb'04 
94  Nov'03 
89 '4  Feb '04 


9212       921s 

8712       88 

9014  J'ly'02 
114i4J'ne'02 
109^4  Oct  '03 
122     Jan  '04 

98  Aug'03 
100 14  Feb '03 


116        116 


103 

124 
121 

97' 


Apr'97 
i4J'ne'03 
i4Feb'04 

981, 


IO214  102 14 

117  Jan '04 
120i2Mar'O3 

118  Jan '02 


10212  1027g 
107 14  107 1< 
107     Aug'03 


92  k  Jan '04 


104i2J'ly'03 
U6I2  II6I2 
105  105 12 
10512  Sep '01 
67  67 


iVo 


5 
169 

'28 


82 


16 
49 


10 
43 


33 


10 


29 
4 


16 
17 


Jiange 

Since 

January  J 


Low    JUg/t 

U)f)l2l07l4 

10514106^ 


10634  108 

iofiiio"?!^ 

Iii7«»  107'S- 
107     107 12 

13234  134" 


ne  do  liar. 

ol  $5  to  £. 


102     1021-2 


92       93I2 
98^8  100 
99 '^4  100 

■^714    90 
8212   8212 
871-2    89»4 


921a    941* 


112»8ll2'% 


92^8    95I4 

iboi^  102"' 

10138  101% 


87 12    ^34 


921-2 
87 14 


97 
89 


122     122 


115     117 


I2II4I2II4 
97=8    99 


101-'8l02l4 

117     117 


IO212IO314 
IO6I4IO712 


92I2    9212 


II6I1II8 
10334  106 12 


67       71 12 


UONUS 

N.  Y.  S'1X)CK  KXCHANGE 
WBEK  KNOINti  Full  26 


Cfutral  ol  OA—{Continuf(i) 

2d  pret  liiconio  g  5s pl94ri 

3d  ))ref  incoiiio  g  53 ;)1'.115 

i^liatt  Div  )Mir  moil  g4M.r.).'>l 
Mao  &  Nor  Div  Ist  g  58.U)4t> 

Mid  Ga  A  Atl  Div  53 1947 

Mobile  Div  l8tg68 1946 

'entof  N  J  geu'l  gold  6s.  1987 

Kegistered /i  1 987 

Am  Dock&  Imp  gu  5s. .1921 
Le  <fe  Hud  K  gen  gu  g  os  1920 
Leh  <fe  WUks  B  Coal  5s..  191 

Con  eit  guar  4i28,...'/1910 

N  Y  <fe  Long  Br  gen  g  48  1941 

Cent  PaciUo     See  So  Pacitic  Co 

Clias  <fc  Sav  See  Atl  Coast  Line 

Ches  <fc  Ohio  g  68  ser  A../J1908 

Gold  68 al911 

Ist  consol  g  58 1939 

Kegistered 1939 

General  gold  4I28 1992 

Kegistered 199" 

Craig  VaUey  Istg  5s....l940 
K<&  A  Div  l8tcong4s..l989 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  g  5s. .1941 

Greenbrier  Ky  Istgug  48  '40 

Chic  &  Alt  KK  ref  g  33. ..1949 

Mailway  Ist  lien  3 128...  1950 

Registered 1950 

Chic  B  &  Q— Ch  &  la  D  58  1905 

Denver  Div  48 1922 

XUmois  Div  3128 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  43.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Jomt  honds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  63.  .1911 
Cliic&  E  111  Istsf  cur  63.1907 

l8t  consol  g  6s 1934 

General  consol  Ist  68 1937 

Registered 1937 

Chic  &  Ind  C  Ky  Ist  58.1936 
Chicago  <fe  Erie    See  Erie 
Ghic  In  &  Louisv  ref  6s...  1947 

Kefundiug  goldos 1947 

Louisv  N  A  &  Ch  1st  63.1910 
Ohio  MU  <fc  St  Paul  con  78 1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  312S  series  B.el989 
Chlc&  LSuDlvg58....1921 
Chio&MoKivDiv6s...l926 

OWc&  Pac  Div  6s 1910 

Ghic<fe  P  Wlstg5s 1921 

Dak&  Gt  So  g  5s 1916 

Far<fe  Souassu  g6s 1924 

Hast  <feD  Div  Ist  7s 1910 

Ist  6s 1910 

I  &  D  Exten  Ist7s......l908 

LaCrosse  &  D  Ist  5s 1919 

Mineral  Point  Div  53 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  1st  6s....  1909 
Wisife  Minn  Div g 5s....  1921 
MU&NolstM  L  68.. ..1910 

1st  consol  6s 1913 

Chic  &Northw  cons  78 1915 

Extension  48 1886-1926 

Kegistered 1886-1926 

General  gold  3 128 1987 

Registered jpl987 

Sinkmg  fund  63.. .1879-1299 

Registered 1879-1929 

Sinking  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  6s 1909 

Registered 1909 

Debenture  53 1921 

Registered 1921 

Sinking  fund  deb  68 1933 

Registered 1933 

Des  Mo  &  Minn  1st  78. .1907 
Milw &  M.adi8on  Ist  68. .1905 
North  imnois  1st  5s. ...1910 
Ott  C  F  &  St  Paul  1st  58  1909 
Winona  &  St  Pet  2d  7s. .1907 
MU  L  S  &  West  1st  g  68  1921 

Ext  &  Imp  6  fund  g  63  1929 

.\shland  Div  Ist  g  6s..  1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  us 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s...  19x7 

Registered 1917 

General  gold  43 ;1988 

Registered 1988 

CoU  trust  Series  B  4s. ..1904 

H4s 1910 

M4s 1915 

N4s 1916 

P4s 191S 

Chic  K  I  &  Pac  RR  4s..2t)02 

Reiristered 2002 

CoU  trust  gold  58 1913 

Choc  Ok  <fe  G  gen  g  5s  .ol919 

Consol  gold  53 1952 

DesM&  FtD  Ist  4s.  ...1905 

lst2i2S 1905 

Extension  4s 1905 

Keok&  Des  M  1st 5s....  1923 


Oct 
Oct 
Jli 


J 

J 

J 

J 

y-j 

J-J 

J-J 

M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-8 
M-S 
J-J 
J.J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

WIN 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J'rice 
f'ridav 
Feb  ~'0 


Bid  ytsk 

*2Sia    29 1..' 

17I4    191-2 


lOiiifl 

102 12 

10434 

12834  1293f, 

129 1.J 

llli^inii 
100     .... 


IOII2  . 
103     . 


10712 

11034 

115  "2  Sale 


10338  Sale 


104     

1007el01i4 

961-2 

106 14 

84     

8334 

741s    7512 


99 14 

913. 

110     

101»8 

10412  1051:, 


♦9914. 


106     Sale 

11412 

106 14  108 

129      

116     


J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

Q-F 
FA 
FA 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-8 
MS 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


11313. 


128 

108  .... 
10734  .... 
166  170 
1081%. ... 
108 12 


113     .... 

115     119 
no     .... 

1161811512 

1091*... 
I26I4... 
118     II8I2 
105     ... 


Ill's. 
105  . 
110  . 
109  . 
113»4  . 
*110l2. 

■►11412. 
129  Is. 


105 


Week's 
Range  or 
Last  Sale 


5° 


Low      JJigli 
29  29 

18\Feb'04 
92     Aiig'02 

104     Feb'u4 

102  J'ne'99 

103  J'ly'03 
129 12  12ii'2 
130  Fob '04 
IIII2    nil-. 


105     Dec '03 
L01i.2Fob'04 


1 


9812 


noii2 10534 

103 12 

108 12 

108 12 
II6I2 


II712 


105 

103 

10514 

106 '8 

HII2 

I28I4I2912 

11714 

132     

129     

101      

11234 

I2OI2 

12018 

102 12  Sale 


IOSI2     lOSk 

111  Jan '04 

115  12       115'4 

115  Feb'04 
103        103V 

103  Apr '01 

112  Miiv'03 
lOO^e  Feb'04 

94  12  Jan '04 

l06S£Oct '02 

90=8  Dec 'Oa 

833,       833^ 

75  75 

8334  Apr '02 

10434  Apr '00 

99     Feb'04 

91  91 

lOOifiDec'Oii 

10034  Nov'03 

105     Feb'04 

105  Dec '03 
10034  Feb'04- 

106  106 

115  i'eb'04 
10614  Jan '04 
12938  Oct  '03 

116  116 
120  Dec '02 

113  Jan '04 

12612  Feb'04 
108  J'ly'03 
108  Jan '04 
170  Feb'04 
IIII4  Dec '03 
108 12  Feb '04 
111  Dec '02 
9858  Jan '04 
l]6iaApr'03 
119  Jan '04 
11014  IIOI4 
115 12  Feb'04 
111  lu Nov'03 
137i2J'ly'99 
118  Feb '04 
106  Jan '04 
183  Feb'03 
11338  Oct '03 
IO514  J'ly'03 
11034  Jan '04 
10934  Feb'04 
II414  Feb'04 
113  Oct  '03 
116  J'ly'03 
12938  Feb'04 

104  Jan '04 
106»8  Get  '02 

9816  9818 
103  Nov'98 
11334  Dec '03 
111  I2  Dec '03 
10934  Feb'04 
IO634  Mar'03 
IO412  10412 
IO4I4  Jan'04 
108'8  Jan'04 
10334  Jan '04 
II512  Feb'04 
123     May'Ol 


3 

'l'4 

205 


15 


Low    . 

2f>l-2 


68 14  Sale 


80     Sale 
10434 


96     . 
91 14. 
96      . 
10412 


Ra  nge 

Since 

January  1 


S'S 
2OI4 


104     104 


1281*  13112 
130  1301a 
1111411212 


100      102 


IO314  10812 
HI     111 

11434  lie"* 

116     116 
102     104 


99 12  101  la 
9412    941a 


81V.    84 
74I2    77 


99     101  la 
91       93 


27 


14 


106 
108 
105^ 
IIII4 

1281-.: 

11934 

142  v 
13134 

10713 

109 

122  ig 

120 

I02I2 

107 

98 

99  7g 

99 12 

993e 

87 

67'.. 

8SI4 

781.1 
104% 
103^8 

9514 

90 

98 
1041-2 


Nov '02 
Oct  '02 
Nov'03 
Dec '03 
Feb'04 
Dec '03 
Feb '02 
Dec '03 
Feb '01 
Sep  '03 
Jan  04 
Feb'04 

103 
Jan '03 
Aug'03 
J'ne'02 
J'ly  '02 
J'ne'02 
Aug"  03 

6812 
Jan  '03 

80 
.Ian '04 
Jan  '04 
Oct  '03 
Oct  '03' 
Oiin'04 
Nov'03 


34 


105     106 
10(3"  10034 


10534  100 1« 

II412II5 

1061*10614 


11534  116^8 


11214113 
126-2  128 


108     108 
170     170 


108  Is  109 
98"  "98% 


119  119 
109%  111 
11434  116 


116%118i2 
106     106  i 


11034  110»4 
10934  10934 
11 4I4  11434 


l'i9%129% 
104     104 


981s    99 


109 12  10934 


104 12  106 
1041410414 
108%  108% 

10834  10834 

no's  115  la 


125 
134 


12812  129 


122i8l22i« 
120     120 
101     104 


66 12    7434 


3        85 

104% 101% 

103%  103% 


9334    98 


i>ll.SCELLANEOL!S    1JOND.S— Continued  on  Next  I'aste- 


Sstreel  llaiUvaj' 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s..  1934 
BkCity  lstconus.1916,  1941 
Bky  C0&  Scongug  5s. 1941 
Bklyn  Uii  El  1st  g  4-5s.l950 

Kings  Co  El  let  g  43 1949 

Nassau  Elec  gu  g  4s 1951 

City  «&  S  Ky  Bait  1st  g  5s.l92v; 

Conn  Ky  &  Ll8t<fc  ref  g4i2S  '51 

I)en  Con  Tr  Co  Ist  g  5s. ..193;: 

Den  Tram  Co  con  g  6s. .1910 

MetKyCo  1st  gu  g  6s. .1911 

Dot  Cit  StKy  Istcong6s.l905 

Gr  Kapids  Ky  Ist  g5s...al9H; 

Louis  Ky  Co  Ist  con  g  6s..  1930 

Market  St  CKy  Ist  g  6s..  1913 

Met  St  Ky  gen  col  tr  g  us.  1997 

Bway<fe7thAvl8tcg53l94;: 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
l^'-A 
I-D 


100      102 

ibs'i-1 109' 


100 14  101 
S2 12  Sale 
♦79     


90       95 


11312 

113     Sal.- 


100  Feb'04 
110  Jan '99 
lu73t.  Jau'04 
100  Jan  '04 
lOOSi  101 
82  "2  831-2 
8512  Jan'03 


90     Oct  '03 
96     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


1)312  Feb'04 
113         113 


100     102 


10738  10738 

100      100 
100     103 14 

82 12   871-2 


II212II512 
1121,11312 


.Street  Railway 

Met  St  Ity— rCou^Ket  g  4s2002 

Col<fc9thAvlstgu  g  5s.  1993 

Lex  A  V  <fc  P  F  1st  gu  i;-  5s  1993 

Third  Ave  KK  con  gu  43  2000 

Thud  Ave  Ky  1st  gos..  1937 

Met  W  S  El  (Chic)  Ist  g4s.l938 

MU  El  Ky  &  L  30-yr  g  53.1926 

Minn  St  Ky  1st  con  g  5s..  1919 

St  Jo  Ky  Lt  H&P  1st  g  5s. 1937 

St  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frs  1  4s. 1927 

United  Kys  St  L  1st  g  4S.1934 

W  Chic  St  40-yr  cons  g  5s.  1930 

4<as  and  Electric  Li^lit 

Atlanta  G  L  Co  1st  g  5s.  ..1947 
Bklyu  U  Gas  1st  con  g  os.l945 


88       9II2 

117      

11034  Sale 

94I4  943i 
II718II712 
-94     


104 


7812    79 
791, 


113     H3Si  113 


90     Feb '04 

nS'a     1181-., 
II6I4  Jan'Ol 

941.2        '.14 'v 

11634         11634 

94  Feb'04 
106  Oct  '99 
110     J'ue'02 


10914  Apr'03 

1091.2  l)fc'99 

791s  Feb  04 

84%J'uo03 

99     Dec  '97 


113 


8912    921a 
11812  119 

116l4ll0'4 

9412    95 14 
1)634  117 
94       95 


75  la   80 


1   11234  114 


*No  price  Friday;  latest  price  tills  weeK.    aDuoJan     <t  Due  Apr     e  Due  .vt^y    </ Duo  i  ne    /lUuo.Jly     /f  Uiie  .\ng    yl)ue  Oct     p  Due  .Yov    .^Option  sale 


Feb.  27, 1904.J 
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N.  Y.  STOCK  EXCHANGE 
Week  ENnrNo  Feb  26 


^a: 


Chic&StL,    *e«  AtchT &  Sa  Ft 

Chic  St  L  &  N  O    6ee  lU  Cent 

Chic  St  I,  tfc  Pitta    tiee  Penn  Co 

Chic  St  P  Jl  &  O  con  6s...iy30 

Cons  esrexlucedto  3Hi8.193ii 

Ch  StPcfc  Miiiu  Islabs  1918 

Nor  Wiscou8in  1st  6s...l9;-i(i 

St  P&  S  City  1st  »  «s...l91it 

Chicago  Ter  Traus  K  4s...  1947 

Chicife  West  Indsren  irtia  71932 

Chic  &  W  Mich   6'ee  Pere  Marq 

Choc 0<fe  Gulf    ,SeeCRI<fcP 

Gin  H  <fc  D  oousol  a  f  78.. .1905 

2<lK0lil  4'2S 1987 

Cin  D  <fe  1  1st  gu  g  08.  ..1941 
C  I  St  1..  &  C    JS«€  C  C  C  &  St  L 
Cin  S  &  C    ^ee  C  C  C  St  L 
Clearfield  &  M  ah    See  B  B  <fe  P 
Clev  Cin  C  &  St  L  gen  g  4s  1993 

Cairo  Oiv  Ist  goia  4s 193!) 

Cin  W  <fc  .M  Div  1st  g  48. 1991 
St  L  Div  l.si  col  tr  g4s..l99U 

Registered 1990 

Spr  dt  Col  Div  1st  g  4S..194U 
•W  W  Val  Div  1st  g 48...  1940 
C  I  St  L  &  C  cousol  6s. .1920 

Ist  gold  4s A;1930 

Kepistered fcl936 

CinSdiClcon  latg58..192h 

CCC&  1  consol7s 1914 

Consol  sink  tund  7s 1914 

General  cousol  gold  6s.  1934 

Registered..." 1934 

Ind  Bl  <&  W  Ist  pret  4s.l94U 
O  Ind  &  W  Ist  pf  5s...ril93iJ 
Peo  &  East  Ist  cou  4s...l94U 

Income  4s 1990 

CI  Lor  &  Wh  con  Ist  g  5s.  1933 
Clev  <fe  Marietta  Hee  Penn  RK 
Clev  <fe  Mahon  Val  g  5s. ..193b 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado <fc  Son  1st  g4s...l92y 
Colum  &  Greenv    Sc^  So  Ry 
Col  &  Hock  Val    &ee  Hock  Va. 
Col  Conn  &  Term    &ee  N  &  W 
Conn  <fe  Pas  Rivs  1st  g  48.1943 

Dak&GtSo    .beeCM&StP 
alias  &  Waco    See  M  K  &  '1 
Del  Lack  &  Western  7s...  1907 
Morris  (is  Essex  1st  7s...  1914 

l8t  consol  guar  78 1915 

Registered 1915 

1st  ret  gu  g  Si^s 2000 

N  Y  Lack  &  W  Ist  68.. .1921 

Construction  5s 1923 

Term  <fe  improve  48 1923 

Syr  Biug  &  N  Y  Ist  78. .1906 

Warren  Ist  refgug 3 "28. 2000 

Del  &  Hud  Ist  Pa  Div  78.191" 

Registered 191 

Alb  &  Sua  1st  cou  gu  78.1900 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Rensifc  Saratoga  1st  7s. 192] 

Registered 1921 

Del  Rlv  HR  Brid-e  Hee  Pa  RR 
Denvtfc  K  Grist  cou  g  4s.  1936 

Consol  gold  4>28 1936 

Xmprovemeut  gold  5s...iy2b 

HioGr  West  1st  g  4s 1939 

Cousol  and  col  trust  43  1949 
Utah  Cent  1st  gug 4s  al917 
Rio  G  r  So  gu  Hee  Rio  Gr  So 
Den  &  S  West  gen  s  1  g  5s  1929 
Des  Moi  &  b't  D  See  C  R  &  1  P 
Des  M  &  Minn  Hee  Ch  <fe  N  W 
DesMoi  Un  Ry  1st  g  5s. .1917 
Det  M  &  Tol  See  L  S  cfc  M  So 
Det&  Mack  1st  lieu  g  4s. 1995  J 

Gold  4s 1995  J 

Det  Sou  1st  g  43 1951  J 

Ohio  Sou  Div  1st  g  4s. ..1941  Wl- 
Dul<fe  Iron  Range Istos.. 1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  <fa  Atl  g  5s. .1937 
l^astot  Minn  AecStPM&M 
J-Jast  Ten  Va  &  Ga  See  So  Ry 
Elgin  J  ol  &  East  1st  g  os.l941 
EUuCort&No    &eeLeh&N\ 

Erie  Ist  ext  gold  4s 1947 

2dextgold5s 1919 

3d  ext  gold  4  "23 1923 

4th  ext  gold  58 1920 

5th  ext  gold  48 1928 

l8t  consol  gold7s 1920  M-S 

.St  cousol  g  lund  7s 1920  .^-S 

Erie  Isl  cou  g  4s  prior. .1996  J -J 

Registered 1996  J-J 

ist  cousol  gen  ileng 43..  1996  J-J 

Registered 1996  J-J 

Peuucolltr  g  4s 1951  F-A 

Burl  N  Y<fc  Erie  Isl  7s. .1916  J-D 

Buttifc  S  W  gold  68 1908  J-J 

Chic&  Erie  l8t  gold  58. .1982  M-K 

Jen  RR  1st  gu  g  5s al909  A-0 

Long  Dock  consol  g  6s..  1935  A-O 
Coal  &  RR  1st  cur  gu  6s. 1922  M-K 
Dock  &  Imp  1st  cur  6s. .1913  J-J 
N  Y  <fc  Green  L  gu  g  53.1946  Nl-K 
N  Y'Susife  W  1st  ret  53.1937  J-J 

2d  gold  4'28 l'J37  F-A 

General  gold  5s 1940  E-A 

Termiiiallst  gold  OS. ..1943  M-N 

Regm  ^5,000  each. ..1943  M-N 

Mid  liRofN  J  I8tg6s.l910  A-0 

WUk<fe  Eal8lgug5s.l942|  J-D, 


M-N 
J-J 

A-0 
J-J 

Q-M 


A-O 

J-J 


J-D 
J-J 
J-J 
M-IM 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
XO 

J-J 

J-J 
F-A 


A-0 


.M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-0 
A-0 
A-0 
A-0 
M-N 
M-N 

J-J 
J-J 

J-D 
J-J 
A-0 

A-0 

J-D 


M-N 

C 
D 
D 
S 
AC 
A-C 
J-J 
J-J 


M-N 

M-N 
M-S 
Nl-h, 
AC 

J-D 


J'rice 
Feb  26 


BiA 


Ask 


131     Sale 


130^4 

129  Hz  131)^4 
120^2  123  1-2 

81     Sale 
112 

IO4I4 


112 


98     Sale 


98^. 


95 

93 

105 

99 


.101^4 

IOII4 
100 


109 


110 
121 


'   961^ 

62^2    64 
113     117 

1151-2 


We^K's 
Range  or 
Last  Sale 


Low      High. 


131 
93 
131 
126 
121 
81 


131 
Dec  "03 

131 
Sep  •03 

121 
82 


109  la  Oct '03 


104'2Dec'03 
113  Oct  '00 
113     Dec'03 


%1H       98 
lOmzOct '02 

98  Feb '04 
101^4  fc'eb'04 

99  Jau'0<) 
102     Dec '02 

94'-a  Aub:'03 
105  Jan  '04 
101    Jan  04 


11278  Nov'03 
120     J'ly'03 


130     Dec'03 


104i2Nov'01 


58     

84:'4  Sale 


113  . 
129  . 
130=8  . 


128^4  . 
IIII2. 
IOOI4. 
10934  . 


137 


108^4. 


10534 


141'«. 
140     . 


■■ 9712 

104     107 

105 

9514  Sale 
SI1.2 


3412    36V2 


9612. 
92 


94 


84 
110 


109  Sz , 


114 

110 

114 


,11114 


134  "2  135 12 

1301^ 

967g  Sale 


8418  Sale 
89" 


87 


117     11734 

10112 

13112 


IIII2 

108     

110     

9812  102 

103 

113     


97  97 

63     Feb '04 
112i2Eeb'04 

116     Feb'04 

61      Feb'04 
84 '8       ^434 


313 
So 


No 
1 

"i 


Range 

Since 
January  1 


11 2^8  Jan '04 
129 14  Feb'04 
13038  Feb'04 
140     Oct  '98 


127  Jan '04 
llli4Eeb-04 
IOOI4  Jau'04 
1097,  Feb '04 
102  Feb '03 
Feb  '04 
Aug'Ol 
Jan  '04 
J'ne'99 
105 12  Dec '03 
lll-<8Eeb'02 
14334  Nov'02 
147'2J'ne'02 

9758  Feb'04 
106'58M!iy'03 
1 04 14  Feb'04 


137 
149 
108 
122 


95 
85 
97 


95ii 
Jan  '04 
Jan  '02 


35    Jan  '04 


111      Feb '01 


93 

94 


Dcc'OS 
Jau'04 


75  I2  Aug' 03 

84  84 

IIII4  Jan'04 


HI     Jan '04 


115    Jan '04 

114     May'03 

112     Nov'03 

11034     11034 

II412  Feb'04 

lOl'sJ'ne'OS 

1351a  Feb'04 

130     Aug'03 

96^8       97 

98I2  Jau'04 

84  ^5 

8534  Feb'04 

S834       89 

125i2J'ne'03 


11712    lis 

106  Aug'02 
131  Feb'04 
113i2Jau'04 
1 13 'i  Nov'03 
108 12  Jan '04 
1 09 "-.  Jan  '04 
99  NoT'03 
104  Jan '04 
113i2Jan'04 


IIII2 llli-i  Feb'04 

108     108     Feb'04 


20 


10 


18 


Low    High, 

130  >2 132 
1301^  \ii' 


121      12134 
78       823, 


95B8    98 


98  98 

100    10134 

99  99 


105     105 
101     101 


9512    98 
60       6'm 

112'2ll2V; 

116     116 

56       63I4 
8418    891-2 


11258  1125b 
I29I4  1291. 
1303s  130% 


127     127 
IIII4II4I2 
IOOI4  IOOI4 
109^8  10978 


137     13714 


108     108 


9738    9812 


103     IO4I4 
94       97 
83 12    851-2 


35       36 


94       94 


83 12    84 
IIOI8IIII4 


111     111 
115     115 


110'2]11 

114 '2  114 1-2 


13278  13518 


96 '■2 
98 '2 

84 
853) 


9812 

9812 

863) 
8534 


8834    9312 


11712 11334 


131      131 
113'2ll3is 


108 12  10812 
109 '2  10912 


103 14  104 
II3I2II3I2 


lU    11112 

IO6I2IO8 


BONDS 

N.  T.  STOCK  EXCHANGE 

Week  Ending  Feb  26 


ttrie  &  Pitts    See  Penn  Co 
Evans  <fe  T  H  1st  cons  6s.  1921 

Ist  general  gohl  5s 1942 

Mt  Vernon  1st  gold  68. .1923 
SuU  Co  Brauch  Ist  g  53.1930 
Evtfc  Ind  1st  con  gu  g  6s..  1926 
L''argo  &  So  See  Ch  M  cfc  st  P 
r  lint<fe  PereM  .SV*'  Pere  Mar 
Fla  C  &  Penin  See  Sea  Air  Line 
fort  St  U  D  Co  l8tg  4123.1941 
Ft  W&  DenC  1st  g  6s.... 1921 
Ft  W  &  Rio  Gr  Ist  g  48...  1928 
t  1  al  Har  &  S  A  See  So  Pac  Co 
^"^alHifc  Hofl882l8t5a.l913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  <!>'ee  Sea  A  Line 
Georgia  Pacific  See  So  Ky 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap<&  Ind  AeePenn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB<feQcolltr48  1921 

Registered.  7i, 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf  <feS  list  ret<fetg  5a  bl952 

Han  &  St  Jo    See  C  B  <fe  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  lstconsolg4i2S.1999 

Registered 1999 

C0I&  H  V  1st  ext  g  48.  .1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

illinois  Central  1st  g  48. .1951 
Registered 1951 

1st  gold  312S 1951 

Registered 1951 

Extended  I8tg3i28 1951 

1st  gold  3s  sterling 1951 

Coll'Trust  gold  4s 1952 

Registered 1952 

LN  O&Tex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

LouisvilleDiv  gold 3128.1953 

Registered 1953 

Middle  Dlvreg5s 1921 

St  Louis  Div  gold  3s 1951 

Reeistered 1951 

Gold  3128 1951 

Registered 1951 

Spring  Div  1st  g  3I2S...I95I 
Western  Lines  1st  g  48.  .1951 

Registered 1951 

BeUev»fcCar  Ist  6s 1923 

Carb  &  Shaw  Ist  g  48...  1932 
Chic  St  L  <fe  N  O  g  58.. .1951 

Registered 1951 

Gold3i2S 1951 

Registered . .' 1951 

Memph  Div  1st  g48...1951 

Registered 1951 

St  LSou  Ist  gu  g4s 1931 

Ind  Bl  &  West  See  C  C  C  <fe  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

Istguargold  5s 1935 

lud  IU&  la  1st  g  4s 1950 

Int&  Great  Nor  Ist  g  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  <fe  M  fc- 
au  &  Mich    See  Tol  <&  O  C 
K  C  Ft  S  <fe  M     See  St  L  &  S  F 
K  C  <fc  M  R  cfe  B    See  St  L  &  S  J' 
Kan  C  &  Pacific    See  M  K  <fc  T 
Kan  City  Sou  Ist  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  ife  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie&  Wist  g 5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
Leh  Val  N  Y  Ist  gu  g  41-23. 1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.l941 

Registered 1941 

Leh  V  Coal  Colst  gu  g  5s.  1933 
Leh  &  N  Y  1st  guar  g 4s..  1945 

Registered 1945 

EIC&N  1st  g  1st  pf  63.1914 

Gold  guar  5s 1914 

Leh  <fe  Hud  R    See  Cent  ol  N  J 
Leh  &  Wilkes  b  See  Cent  of  N  J 
Leroy  <fc  Can ey  Val    See  Mop 
Long  Dock    See  Erie 
Long  Island — 

Ist  consol  g  5s /i.1931 

1st  consol  gold  48 liVSi\ 

General  gold  4s 1938 

Ferry  gold4i2S 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn&  Mont  1st  g  6s. .1911 

lst5s 191] 

N  Y  B  ife  M  B  1st  con  g  5s  1935 

N  Y&  R  B  Ist  g  5s 1927 

Nor  Sh  B  1st  con  g  guos  ol932 
Louisv  &  Nashv  gen  g  6s. 1930 

Gold  58 1937 

Unified  gold  48 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

E  H<fc  Nash  1st  g  68 1919 


A-0 


J-J 


J*rice 

Ji'Tidav 
Feb  26 


Ask 


Bid 
115 
103     105 
Ill 


104 


105 
75 


92     Sale 


105 


,104 


101 


114 


10334  . 


102  

101  

101  

91  95 


110 
80 


91 


105 
il9' 


120      . 

II9I2. 

*   92      . 


102 


10534 

105     

101     Bale 


9038  Sale 

72 

109 12 

8914 


69 1«  Sale 


118 
111 
112 


119 


I0714 

105     107 

105     

II310 


1075. 


■8- 


llS'f 


100 12  Sale 
102 


9834, 


115i4SaJe 

IIII4 

98 '4  Sale 


105     .... 
113     114»2 


Week's 
Range  or 
Last  Sale 


5-= 
55 -c 


Low  High. 
11 634  Not'03 
103  Dec'03 
112     J'ue'02 

i07"' Dec'03 


105     Mar'98 
104         1(15 
74     Feb'04 

10134  Jan  '04 


9112 

91% 


92 
el's 


103     Feb'04 


IO514     105 14 


100     J'ue'03 


114     Oct  '03 

113i2Mar'00 

99  hi  Oct  '03 

94     Mar'03 

99i4  0ct 'o: 


103     Nov'03 

102  Oct  '01 

103  Feb'04 
104-'^8May'0'. 
lOeHi -Mar'03 

95     Feb'04 


123 
80 


]\Iav'99 
Jau'04 


91 12  Oct '03 

101  ig  Oct  '99 
100  Nov'OO 
103  Is  Sep '03 


124  May'Ol 

90  Nov'98 

119  Nov'03 

119         119 

87  Jan '04 


102 14  Dec'03 


101     Mar'02 

107i2Sep'03 

107i2Dec'02 

101         101 

1 19 14  Feb'04 

99  99 12 

70     Nov'03 

11058Feb'04 

89     Feb'04 


6834       69  V 
63     Oct  '00 


118        118 
112     Jan '04 
112     Feb'04 

110>2Feb'02 
10534  Jan  '04 
105  Jan  '04 
113-'8J'ne'0:; 
109 1-2  Oct  '9!' 
107  Jan '0.1 
94     Dec'03 


100     Mur'03 


118     Jan '03 


10012  100  v 
10 1  la  Jan '04 
100  Oct  '0(1 
99  Feb'04 
111     Jan '02 


105 14  Mar'03 
112     Mar'02 

112  "2  Jan '02 
112 1-2  Apr '02 
II514     116 
11012  Dec'03 

9818  98  k 
100  Jan  '02 
109     Jan  '04 

113  Nov'03 


No 


21 


45 


75 


17 


41 


Range 

Since 

January  1 


Low   High 


1023410512 
71       74 

1013*  1013!, 


9012   94 
90       93 14 

IO2I2IO314 
103 12 10534 


102     103 


93 14    95 

so"  "so' 


118 
87 


H9 

87 


99      101 

118=8  119''s 
9834  100 


109  i8  112 
89       89 


6834     7058 


II512II9 
1101.2  112 
LIII2II2 


10434  106 
105     105 


107     107 


lOOiolOOha 
lOlVlOfiy 


99       99 !« 


115'4ll6 


98       99=% 


109     109 12 


lUlSCELLA^EOLS    BONUS— Continued  ou  -Next  I'age. 


<»a!t  and  Electric  liight 

Buffalo  Gas  Ist  g  58 1047 

Ch  G  L  &  C  Co    See  P  G  <fc  C  Co 
Con  Gaa  Co    See  P  G  <fc  c  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  Ist  g  58. ..1918 
EdElIUBku  SeeKCoELc&P 
£d  E  lU  See  N  Y  G  &  E  L  H  &  P 
EqG  LN  Y  1st  con  s58..1932 
Kq  G  <fe  Fuel  See  P  G  &  C  Co 
Ga8<&  ElecBergCoc  g53.1949 
Gen  Electric  deb  g  312s. .1912 
Gr  RapG  LCo  Ist  g  5s.. .1915 
Hudson  Co  Gas  1st  g  5s. .1949 
Kings  Co  El  Lcfe  P  g  58. ..1937 

Purchase  money  6s 1 997 

KdElIlBknl8lcoug48  1939 
XacGasLof  StLl8tgo8.el919 
MUwaultee  Gas  L  Ist  4.S..1927 


A-O 


M-S 


M  N 
A-O 
A-O 
J-J 

Q-F 
M-N 


97 

66 
97>2 

II212 

87 

88 12 

104 

105 

119 
91 

121 

105 14  1051-2 
89       90 12, 


65     Feb'04 


97 12  Feb'04 
105    J'ne'03 


112     Nov'03 

eiifiOct  '01 

88     Feb'04 

10734  Dec '00 

105     Feb'04 


119  Feb '04 
93 14  Miiy'03 

105  Feb'04 
90  90 


10 


65        65 
96       97  >2 


88       88 12 


104     1051-2 
il'7i-IiV9" 


105     10034 
87 12    90 


(<aH  null  Electric  liigbt 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  58  1948 

NYGELH&Pg  5s.. .1948 

Purchase  money  g  48.. .19-49 

Ed  El  111  Ist  conv  g  5s. .1910 

Ist  cousol  gold  5s 1995 

N  y&yEl  Lc&P  1st  con  g  581930 
Paterson  &  P  G  <fc  E  g  58.1949 
Peo  Gas  <&  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

Isl  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-L&Ckel8tgug53  1937 
Con  G  CoolChlstgugos.'36 
Eq  G  <fe  F  Ch  1st  gu  g  6s.  1905 
Mu  Fuel  Gas  Ist  gug  58. 1947 
.Syracuse  Lighting  1st  g  6s. '51 
Trenton  G  <fe  El  1st  g  58. .19-19 


J-D 
J-D 
F-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
iM-N 
J-D 
M-S 


104     

IO6I2IO712 
90  hj  Sale 

106 

lid     

10.1     


10134 

IOII4 

11934 

105      

IO714 

1031210a 
101  102 
100"4  105 

964 

«104     


107        107 

90  90 12 

105 14  Feb'04 
114  Auk'03 
101         101 


101iaJ'ly'03 
1001*  Deo '03 
ll»i2Eeb'04 
104     Feb'04 

107  Feb'04 

108  Jau'04 
10134  Feb'04 
100  Nov'03 


109  Feb '01 


107  108»4 

90   9334 

104  105  ■« 


10012  102 


11834  119»a 

104  104 
100  Hz  107 

105  106 
10134  101^ 


■■■'■■'  —  — . -'  . . - I    -      — *V" 

Wo  price  Friday;  latest  bid  and  aaked  tuts  week.  aDueJan    bDueifeb   rfDneApr   ^DueMay  /iDueJ'ly  /cDueAug  o  Due  0«H   ^DueDeo   jOptlonsaia 
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IIONUS 

N.  Y.  STOCK  KXGHANOK 
\VkV:k  Knuino  Fkb  96 


Loiusv  it  Sanhv—CContinufti) 
LViu  \'  lyt-x  !:(>U14H)S...li':U 
N  O  >v  M   Ist  Hold  (•.s....l'.'oO 

N  O  .V  M  '.M  noM  C.H liHiO 

Peusftoolft  Dlv  gi>Ult}s...li'i;o 

St  1.  l>lv  l8t  KOUl  08 1'.l'.'l 

•Jil  uolil  38 l!»S(i 

HojuUt  liil^olst  sf  Kiis.lii;*! 
KeiitiiokvOtMit  Ki'M  Is-.Ti'ST 
LA-  N  A-  M  A-  M  1  St  ir  4  "-js  1 0-1;". 
L*  N-Soutli  Jl  Joiiit  48.1'.'.">"2 

Reinsten>il H>r>2 

NFl!i.\!!f<  Ist  (m  ff.'>s...ll>S7 
Pens  it  Atl  l8t  pu  g  ('.s.-li'-M 
S  it  N  Ala  con  k\i  s  58..1'.i3ii 

Sink  fund  irohUis HMO 

L  ifc  Jetl  Bdge  Co  g\\  g  48..1l)4:> 
L  N  A  cfe  Cli    Sft  C  1  A  L. 
\  I  ahon  Coal    iVi-  L  S  A  M  S 
i'lanliatiiin  RyoousoUs.lfOO 

KoirisU'iiMl 1  ii!>0 

Metroiiol  Kl  1st  it  tis li'DS 

Man  S  \V  Coloniz  it  5s....li>34 
McK'pI  .t  H  V    ^r>  N  Y  Cent 
Metropolitan  Kl    Atv  Man  Ky 
Mex  Cent  oonsol  (told  48..1!'U 
Ist  cousol  income  g  8s.nli'3'J 
2d  oonsol  income  g  33..al'.'3!' 

Equip  A  coll  told  58 litlT 

2il  series  cold  6s ISU'.' 

Coll  tr  »;  4>-js  1st  h;er....l007 
Mex  Internal  1st  con  K48.1977 

Stanijied  cuarauteeu 1977 

Mex  North  Ist  pold  68.. ..1910 
Mich  Cent    .Sm  N  Y  Cent 
Mid  oJ  N  J    Af«  Erie 
Mil  L  S  <fc  W    6Ve  Chic  A  N  W 
MU  A  Mad    iVf  Chic  A  N  W 
Mil  A  North    See  Ch  M  A  St  P 
Miuu  A  St  L  l8t  cold  7s. .1927 

Iowa  Ex  1st  cold  78 1909 

PaoUic  Ex  l8t  irold  lis. ..1921 
South  West  Ex  1st  j?  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  A  St  L  gu  SeeBCR  A  X 
M  St  P  A  SS  JI  conc4iutgu'38 
MAP  lat  5sstiMl48iut-?ii  1930 
MSSMAAl8tg4int^  1920 
MiDD  Uu  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2d  prold  4s j/1990 

Ist  ext  gold  53 1944 

St  L,  Div  Ist  ref  g  48. ...2001 
Dal  A  Wa  Ist  gn  g  5s...  1940 
KanCAPac  Ist  g  4s. ..1990 
MoK  A  !<,  1st  gug5s...l942 
M  K  A  Tof  T  1st  gug5s.l942 
SherSh  A  So  1st  gug  58.1943 

Missouri  Pacillc  3tt7s 1906 

Ist  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered a.1917 

IstcoUgohlos 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

LeroyAC  VALlstgSs  1920 

Pac  K  of  Mo  Ist  ex  g  4s.  1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir-MA  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  5s  1931 

■Unified  &  ret  gold  48. .1929 

Biv  &  G  Div  Ist  g48.. 1933 

Registered 1933 

Verdi  V  I  A  W  1st  g  58.1926 
Mob  A  Binn  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  C  1st  cons  g5s.l953 

Mob  A  Ohio  new  gold  6s..  1927 

Ist  extension  gold  6s..7i,1927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s..  1947 
St  L,  A  Cairo  coll  g  48..el930 

Guaranteed  g4s 1931 

MAO  coll  4s    See  Southern 
Mohawk  A  Mai    See N  Y  C  A  H 
Monongahela  Rlv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  <See  Del  LAW 

Nash  Ghat  A  St  List  7s.  1913 
1st  consol  gold  5s 1928 

Jasper  Branch  let  g  68..  1923 

McM  M  W  A  Al  1st  6s. .1917 

TAP  Branch  1st  6s.. ..1917 

Nash  Flor  A  Shef    See  LAN 

Nat  of  Mex  prior  lien  4  ^ss.  1 926 

ist  consol  48 1951 

New  H  A  D  See  N  Y  N  H  A  H 
N  J  June  RR  -See  N  Y  Cent 
New  A  Cin  Bdge  .Vee  PeunCo 
N  O  AN  E  prior  lien  g  6s  pl916 
N  Y  Bkln  A  Man  Bch  -S'ee  L  I 
N  Y  Cent  A  H  Riv  g  3^28. 1997 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

Regist  deb  5s  of.. .1889-1904 

Debenture  g48 1890-1905 

Registered 1890-190,") 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coUg  3'2S...1998 

Registered 1998 

Mich  Cent  coll  gSi^s 1998 

Registered .-.1998 

Beech  Creek  1st  gug  4s. 1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  1st  g  3^28  61951 


tYidav 
feb  V6 


M-N 

J.J 

JJ 

MS 

M-S 

M 

MS 

J -J 

M-S 

J.J 

J-J 

K-A 

K  A 

KA 

AO 

M 


A-0 
A-O 
J-J 
J-D 


J-J 
J'ly 
Jlv 
A-O 

.\-o 

FA 
M-S 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
.M-N 
A-O 
M-N 
FA 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
M-S 
il-S 
J-D 
J-1) 
M-N 
M-K 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


A^k 


/>iti 
103% 
125  .... 
118  .... 
112  lU 
122     .... 


107  Vi 

■   97»2 

105     

91       91>-j 


limjn2>4 
103     ... 


93 


1031a  1033j 


*10S 


64 
13 


91 


llOia.... 

118^4..., 

llo^a..., 
114  .... 
98»2 


96^4  Sale 

77     Sale 

9914  100 

80 


89 


85 
110 
IOII2IO2 
102     .... 
loesglOSi^ 
119     119\ 

106^4  10634 


10458  . 


91% 


101     

113 

11278  Sale 


85^4  Sale 
88       91^4 


IIOI4, 
82     . 


124'2 

124 

9334...- 
114 

871a   92 
92       88 


120«8. 

11234  . 


7213. 


llOie. 


961a 

97 14 

I0211 

1003g 

IOOI4 

86 

85 14 

87 12 

105     

10812. 


Mefk'f 
h'anye  or 
Last  sale 


■3- 


Low 

lOS'^ 
1 2  1 
122-U 
lUrH. 
12ft  >2 

75 
113 

lO"!.^ 
9II4 


Hi 

Jilii 
Jan 

Mur 
Auj; 
J'ne 
Nov 
Jnii 
J'ne 
9 


111 

115 
115 
110 
100 


Deo '03 
Jan  '04 
Jan '01 
Mar'Oo 
Mar'Ol 


IO3I4  1031... 
lOS'sDec'Oi 
106i«     1081* 


64  641a 

12»4        13 12 

7     Feb '04 


92  92 

90»8J'lyO] 


105     May'OO 


142    Dec '03 

11238  Dec '03 
123iaApr'03 
121  Jan '02 
1141a  Feb'04 
9734  Feb'04 

98     Apr '01 


103     Nov'Ol 

9634       97»g 
75Si       7712 
9934     100 
86     Oct  '02 
Jan  '04 
Feb'04 
Jan '04 
1013 
Jau  '04 
1084  Dec '03 
11934     11934 
10634     107 


102 
87 
108 
101 
100 


104  la 

91''8 

100 
101 
113 
112!% 
10934 
85 14 

9138 


Feb'04 

92 
May' 01 

101 

Dec '03 

112\ 

Oct  '03 

8578 

Dec '03 


110'4J'ly'00 
91  91 


12334  Dec'03 

130     Jan '04 

94     Jan  '04 

114    Jan '04 

89     Dec'03 

98'aNov'03 


120  Feb'04 
11234  11234 
113  Dec'99 
116  J'ly '02 
111     Dec '99 

101         101 
7334  Feb'04 


97  97 

98  Jan  '04 
10238  Feb '04 
101i4Nov'03 
109 12  Sep '97 
100     Jan  '04 

99  Dec '02 
99 la  Dec'03 
9yi2Nov'02 
86  8612 

86  Jan  '04 

87  Hi  87 12 
91     Jan '03 

105     Jan  '04 
lOSiaNoT'OS 


No 


59 


27 


10 


46 


39 


30 


si 


KaiXije 

Since 

Januarii  1 


Low   Jllijh 


12334124 


97 14    98 
89"  '92" 


115     115 

115     115 


102     104 

mi^ibsis 


64       71  v 

1234    1634 

7         934 


91       96 


114l2ll5l2 

97   98 


961a  9838 
75 12  81 
98iiil00 


102  102 

87  883^ 

108  108 

99  10134 

100  100 


11838  11978 

10478  107 


10334  I0718 
9178  93 


101  101 


1113811312 


84   86 


91   91 


130  130 

94   94 
114  114 


120  I2OI2 
112  113 


100  101 

73   7634 


9534  9838 
98   98 

10218  10238 


100  IOOI4 


86   90 

86  87  la 

87  90 


104  105 


N.  Y.  STOCK  K.XCIIANGK 

WttitK  Endinu  Fkb  26 


J-D 

J.J 
J-l> 
M-S 
FA 
F-.\ 
A-O 
A-O 
J-J 
J-J 
Jl) 
J-D 
K-A 
J-J 
J-J 

.r-j 

.I-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
.A-O 
A-O 


N  Y  Cent  A  H  li—(  Continued  ) 
Carl  A  Ad  1st  gu  g4s...l9Sl 
Clearf  Mlt  Conl  1st  a  f  4s.  1  940 
Gouv  A  Oswe  1st  giig5s  1912 
Moh  A  Mai  1st  gu  g  4s.  .1991 
N  J  June  R  gu  1st  4s...l98(; 

Regist  ered i  OSti 

NYA  I'll  1st  con  gug  4s  1993 
Nor  A  Mont  1st  gu  g  5».  1916 
West  Sliore  1st  4s  gu...23(;i 

llogist  ereil 2361 

Lake  Shore  gold  iJias 1997 

Kegist  ered 1 997 

Det  Mon  A  Tol  1st  7s.l90ii 

Ka  A  A  (4  R  Istgu  e  5s.  1 93S 

Mahon  (ri  Rli  Isl5s..l931 

Pitts  McK  A  Y  l8t  gu  6s.l  93'J 

2d  guar  6s 1984 

M cKees  A  J!  V  1st  g  Os  1 9 !  H 
Mich  Cent  Ist  cousol  6s.  1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  A  S  1st  g  3ias 1951 

IstgSi^s 1952 

Bat  C  A  Stur  1st  gug  3s. 1989 
NYA  Harlem  g  3>2S...2000 

Registered 2000 

NYA  North  Ist  g  5s...  1927 
R  W  A  O  con  Istext5s./tl922 
Oswe  A  R  2d  gu  g  5a...el915 
R  W  A  O  T  R  1st  gu  g  58.1918 
Utica  A  Blk  Rivgug4s.l922 
N  Y  Chic  A  St  L  1st  g  48.1937 

Registered 1937 

NYA  Greenw  Lake  See  Erie 
NYA  Har  See  N  Y  C  A  Hud 
N  Y  Lack  AW  Sei?  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NY' A  Long  Br  See  Cent  of  N  J 
NYANE  SeeNYNHAH 
New  York  New  Hav  A  Hart^ 
Honsatonic  R  con  g  5s..  1937 
N  H  A  Derliy  con  g  5s. .1918 

NYANE  1st  7s." 1905 

1st  6s 1905 

NYA  North    See  N  Y  C  A  H 
N  YO  A  Wref  lstg4s..c/1992 

Regis  $5,000  only ^1992 

NYA  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  80  Pac  Co 

Nor  A  South  1st  g  5s 1941 

Norl  A  West  gen  g  6s 1931 

Improvem't  A  extg6s..l934 

New  River  1st  g  68 1932 

N  A  W  By  Ist  con  g  4s.  1996 

Registered 1996 

Pocah  C  A  C  Joint  4s..  1941 

C  C  A  T  Ist  gu  g  5s 1922 

Scio  V  A  N  E  Ist  gu  g  4s  1989 
North  lUinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  lien  g4s..l997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

StPaul-Dul  Div  g  4s 1996 

Registered 1996 

C  B  A  Q  coll  tr  4s    See  Gt  Nor 

St  P  A  N  P  gen  g  6s.. ..1923 

Registered  certitic's..l923 

StPaulADul  1st  5s. ...1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

Olnd  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Lme    See  Un  Pac 
Oswego  A  Rome    See  N  Y'  C 
O  C  F  A  St  P    See  C  A  N  W 

Fac  Coast  Co  Ist  g  5s. ...1946  J-D 
ac  of  JSIissouri    See  Mo  Pac 
Panama  1st  s  fund  g4ias.. 1917  .\-0 
Sink  fund  subsidy  g  6s. .1910  M-N 
Penn  Co— Guar  1st g4ias. 1921  J-J 

Registered 1921  J-J 

Guar  3ias  coll  trust  reg.1937  M-S 
Guar  3  las  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3i2S.19i6  M-N 
C  St  L  A  P  1st  con  g  5s. 1932  A-O 

Registered 1932  A-O 

CI  A  P  gen  gu  g  4  las  ser  A .  '42  J-J 

Series  B 1942  A-O 

Series  C  3128 1948  M-N 

Series  D3ias 1950  F-A 

Erie  A  Pitts  gugSias  B. 1940  J-J 

Series  C 1940  J-J 

NACBdgegengug4ia8l945  J-J 
PCCAStLgu4i2SA...1940  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E  312  guar  g 1949  F-A 

PittsFtW  A  C  lst7s-..1912  J-J 

2d7s 1912  J-J 

3d  7s /(,1912  A-O 

Penn  RR  Ist  real  est  g48.1923  M-N 

Consol  sterling  g  6s 1905  J-J 

Con  currency  68  re'g...(/1905  Q-M 


5^ 


/Vice 
Frlilav 
Feb  '46 


\lUa  Ask 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


103 


107 
100 

10314! 

117  . 

118  . 
1251a. 
118  . 
116  . 
112'«. 
121     . 


.  108 
Sale 
Solo 


103  Is. 


65 


115     . 
117i«. 


104     

104     Sale 


125 


101  la. 
lOOia. 


■^10312104 


IIOI4 

12634 

120     , 

122 
97  la  Sale 


88     

104     

9  9 14  Sale 


10284  Sale 


7014   7934 
69     .... 
99 


1201a. 


10734  , 

106     . 

95     . 


lllia. 


108 

107 


.  107 14 


1071 
105 


89 

94 

118 

114 

113 

114 

95 

93 

94 

94 

102 

107 

107 


93 


921. 
120 
121 
117 
104 


^Vfek's 
lianije  or 
Last  Sale 


§1 


Low      JUgh 


95     Apr'Oi 

I'oTiij'iy'OO 
105     Oct  '02 


lOSiaNov'Ol 


IO8I4 
107 


108'^ 

1073, 


100         100 
9933  Dec '00 
114     Feb '02 


121 
139 


Nov'03 
Jan '03 


II2I4  Jan'dJ 
122  Jan '04 
127  J'ne'02 
110     Doc '01 

lOO'iNov'OO 


99 '2  Oct  '03 


100     Sep ' 


115  Oct  '03 
1171a  II712 
11334  Jan '02 


104     Feb'04 
10334     104 
103     May'03 


13134  Apr '03 


IO6I4  May'03 
101     Sep  '03 

103  la     IO312 
100     Dec'03 


111        IIII2 

130     Aug'03 

127     Nov'03 

127     Nov'O: 

97 14       97 12 

96'-2Sep'03 

871a       89 

107  la  J'ly '01 

9914     100 


102        10234 

10134  Dec'03 

7014       7034 

70 14  Feb'04 

97!^Jan'04 


122  Oct  '03 
132  J'ly '99 
112 14  J'ly '03 
IO8I4  Jan'04 
9612  Nov' 03 
94151  Feb '02 
113     Feb'04 


II4I2  May'03 
108i2J'ly'02 


107     Feb'04 


102 

102 

10812 

106 

102 

92 14 

96 
118 


Apr '03 

Apr '02 
Feb'04 
Mar'03 
Nov'98 
Dec'03 
Feb'04 
Dec'03 


108i4Aiig'03 


96     Jan  '04 

102     Nov'OO 


10978  Jan '114 
IUI2  Jan'04 
1161-2  Feb'ol 
10112  Jau '04 
92  Feb'04 
127^8  Oct 'O: 
11934  Sep '03 
130  Apr '01 
105  la  Feb'04 


Ao 


12 


Itange 

Since 

January  1 


Low    Ilifih 


IO634  109 
106i4l08-'^ 
100     1  m)\ 


H2I4II214 
122     12'2 


117iaH7ia 


104     104 
103     104 


101ial03ia 


HI    lllia 


961a   98 


87 12    9034 

"9914  ibo" 


lOlia  10334 


70 14    73 
6834    70 14 
97^    97'^ 


10734  1 08 14 


111     113 


105     IO714 


108     109 


96       96 


96       96 


10912  10978 

109341111a 


lOlialOlia 
91       92 


1041a  1051a 


MISCEIjIiANEOUS    BONDS— Continued  on  Next  Paare 


Coal  and  Iron 

Col  C  A  I  Dev  Go  gu  g  5s. 1909 
Col  Fuel  Co  gen  gold  6s. ..1919 
Coi  FA  I  Co  gen  sf  g53..1943 

Convertible  <leb  g  58 1911 

Trust  Coctfs 

Gr  Riv  Coal  A  C  I8tg6s..l919 
Jeff' A  Clear C  A  list g 58.1926 

2d  gold  5s 1926 

KanAHG  A  Cist  sfg  58.1951 
Pleas  Val  Coal  1st  g  s  f  5s. 1928 
Roch  A  Pit  C  &  I  pur  m  5s. 1946 

Tenn  Coal  gen  58 1951 

Tenn  Div  Ist  g  6s al917 

Birm  Div  Ist  consol  6s..  1917 

Cah  C  M  Co  Ist  gu  g  6s. 1922 

DeBarCAlCogug6s.l910 

Va  Iron  Coal  AC  1st  g  58.1949 

"WhLEA  P  C  Co  Ist  g  5s.  1919 


J-J 
M-N 
FA 
FA 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
F-A 
MS 
J-J 


105     Sale 
96     Sale 

7112    74 


108     . 

1021a. 

102  la  . 

971a. 


101 
102 


100     102 
70     


55     Nov'OO 
105         105 
96  96 

73  73 

7212  Feb'04 
115  J'ue'02 
107  May'97 
102  la  Oct '03 
106i4Feb'02 
105     Oct  '00 


91  J'ly '(13 
100  Dec'03 
ini  lo  Jan'04 
102  Dec'(»3 
100  la  Jan '04 
70  7112 

32     Jan  '00 


37 


105  105 
951a  99 
69   79  la 
711a  73  Hi 


101ial03 


100  la  100  la 
671a    711a 


Telesrapli  nnd  Telephone 

Am  Telep  A  Tel  coU  tr  4s  1929 
Comm  Cable  Co  1st  g  4s.. 2397 

Registered 2397 

Erie  T  A  T  col  tr  g  s  f  58..  1926 

MetT  AT  lstslg5s 1918 

MutUnTelCo    S'ee  Westn  Uu 

N  Y  A  N  JTel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

'West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  412s...  1950 

Mnt  Un  Tel  s  fund  68. ..1911 

NorthwTel  guf  4I28  g.-1934 

Uaniitncturin;;  &,  Industrial 

Am  Cot  Oil  ext  4ias 1915 

Am  Hide  A  L  Ist  s  tg6s.. 1919 
Am  Spirits  Mfg  Ist  g6s..l915 
Am  Thread  Ist  col  tr  4s...  1919 


J.J 
Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


96% 


111 
106 


105  la  10634 
10234  Sal,) 


9478 

81     Sale 
871-. 

75       77 


96  la  Apr '03 
100 12  Apr '02 
lOOiaOct  '00 
109  Oct  '99 
11034  Nov'03 


105 14  J'ly '03 

IO6I2  Feb'04 
10134  10234 
1071a  J'ne'03 
102  Feb'04 


97  Feb'04 
81    81 
86  la  Feb '04 
74  Jan  '04 


30 


105  IO719 
10112104 


102  102 


97  97 

70  811a 

86  83 

74  74 


"No  price  Friday;  latest  bid  and  asked  this  week-    a  Due  Jan     &  Due  Feb     e  Due  May    j/Due.j'ue    A.  Duo  J'ly     j)  Due  Nov     4  Option  sale. 
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BONUS 

N.  Y.  STOCK  EXCHANGK 
Wkkk  Ending  Feb  26 


Penn  RE — (Continued) 

Consol  gold  OS 1919 

Consol  gold  4s 1943 

CouvertiWe  g  3^28 1912 

Alleg  Val  gen  gu  g  4s...  1942 

C1&  Mar  Ist  gu  %i^9..Wib 

D  K  R  R  &  Bge  1st  gii  4s  g.'36 

GrR&  Iexlstgug4i2Sl941 

Stm&  Liewis  1st  g4s...l93G 

"O  N  J  RR  &  Can  gen  48. 1944 

Pensacola  &  Atl  Hee  L  &  Nash 

Peo  &  East    /See  C  C  0  &  St  L 

Peo<fc  PekUnl8tg6s....l921 

2dgold4ias 61921 

Pere  Marq— Cli&  W  M  58  1921 

riint&PMg6s 1920 

lat  consol  gold  58 1939 

Pt  Huron  Div  1st  g  58.1939 
SagTus<fe  H  1st gug  48.1931 
Pine  Creek  reg' guar  68...  1932 
Pitts  Cm  &  St  li  See  Penn  Co 
Pitts  Cleve  &  Tol  Hee  B  <fe  O 
Pitts  Ft  W  &  Cli    Hee  Penn  Co 

Pitts  June  Ist  gold  68 1922 

Pitts  <fe  L,  Erie  2d  g  5s...al928 
Pitts  McKees  &Y  SeeNY Cen 
Pitts  Sh  &  1.  E  1st  g  5s.. .1940 

1st  consol  gold  58 1943 

Pitts  (fewest    See's  &0 
Pitts  y  &  Ash  Ist  con  5S.1927 

Keading  Co  geng4s 1997 
Registered 1997 

Jersey  Cent  coll  g 48.. .1951 
Rensselaer  <fe  Sar    iSee  D  &  H 
Rich  &  Dan    ,6'e«  Soutti  Ry 
Rich  &  Meek    iS'e«  Southern 
Bio  Gr  West  -See  Den  &  Bio  Gr 
Rio  Ur  June  1st  gu  g  5s...l939 
EiogrSo  1st  gold  48 1940 

Guaranteed 1940 

Boch  &  Pitts    See  B  R  &  P 
Borne  Wat  <fe  Og   <See  N  Y  Cent 
Butlaud  1st  con  g  412S 1941 

But-Canad  Ist  gu  g  4^28.1949 

Sag  Tus  &  H    <S'ee  Pere  Marq 
t  Jo  &  Gr  lal  l8t  g  48. ..1947 
St  Law  &  Adiron  Istg  53.1996 

2d  gold  6s 1996 

St  L  <fe  Cairo    -See  Mob  &  Ohio 
St  L  &  Iron  Mount    <See  M  P 
8t  L  K  C  &  N    6'ee  Wabash 
St  L,  M  Br    -See  T  RR  A  of  St  L 
St  L  &  8  Fran  2d  g  Gs  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  1,  &  S  F  RR  cons  g  48. .'96 
Southw  Div  Istg  58. .1947 

Refunding  g  4s 1951 

K  C  FtS&Mcong6s..l928 
K  C  Ft  S  <fe  M  Ry  ref  g  4s  1936 
K  C&  M  R&  B  l8t^58.1929 
8t  Louis  So  See  Illinois  Cent 
St  L  S  W  Ist  g  48  Ud  ctf8.1989 
2d  g  48  inc  bond  ctf8...j>1989 

Consol  gold  4s 1932 

Gray's  PtXer  Ist  gug  5s  1947 
St  Paul  &  Dul  -See  Nor  Pacific 
8t  Paul  M<fe  Man  2d  68...  1909 

Ist  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4^8. .1933 

Registered. 1933 

Dakota  ext  gold  6a 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

E  Minn  Ist  div  Istg  5s.. 1908 

Kor  Div  1st  gold  48 1948 

Minn  Union  Ist  g  6s 1922 

Monte  1st  gug  6s 1937 

Registered. 1937 

Ist  guar  gold  5s 1937 

WiU&  8  F  1st  gold  5s.. 1938 
St  P  &  Nor  Pac  -See  Nor  Pac 
St P  <fe  S'x  City  -S'ee  C  St  P  M  &0 
Salt  Lake  0  Ist  g  s  f  6s. ..1913 
S  Fe  Pres  &  Phlstg5s...l942 
8  A  <fc  A  P  -S'ee  So  Pac  Co 
8  F  &  N  P  1st  sinka;  g  5s. 1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  E  -See  Nor  &  W 
Seaboard  Air  Line  g  48.. .1950 

CoU  tr  refund  g  58 1911 

Car  Cent  Ist  con  g  4s. ..1949 

Fla  Cen  &  Pen  Ist  g  5s. 1918 

1st  land  gr  ext  g  58  ...1930 

Consol  gold  5s 1943 

Ga  &  Ala  By  Isl  con  58  ol94o 
Ga  Car  &  No  Ist  gug  5s  1929 

Seab  <&  Roal8t5s 1926 

Slier  iShr  &  So    -See  M  K  &  T 
Sil  Sp  Oca  <fc  G  -S'ee  Atl  Coast  L 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    -See  Southern 

SoPacCo— CoUtr  g4'2S..190o  J 

Gold  4s  (Cent  Pac  coll).  A:1949  J. 

Registered /cl949  J- 

A&N  Wist gug5s.... 1941  J. 
Cent  Pac  Ist  ret  gu  g  48 1949  F- 

Registered 1949  F- 

Mort  guar  gold 3>-23..A:1929  J- 

Registered fcl929  J- 

GalHar  <fe  S  Alstg63..1910  F- 

2d  gold  78 1905  J- 

Mex<&  Pac  Istg  5s 1931  M- 

Gila  VG&N  1st  gug  OS.  1924  M- 

Hous  E  &  W  T  1st  g  58.1933  M- 

Isl  guar  5s  red 1933  M- 


J.J 


J-J 


Frtee 
Fridati 
Feb  26 


Bid 


ASic 


110     

106     

9412   95 
103     


98 


109  li 


1091a. 


121     .... 

92  ... 
100  .... 
116  II8I2 
IO7I2IO8I4 
10838  111 


II8I4. 
IIII3. 


11413 

957flSale 


9313, 


621a. 


105 
105 


110     Sale 


80  Wj  Sale 
II913 

79 12  Sale 
103     


93     Sale 


70 12  Sale 


llOiaSale 
I3012I3114 


107  la  108 

iioi^'"" 


.1021s 


103%. 


180 


115     II8I2 


102 14. 


65 1^    67 
9638 


103     .... 
102     .... 

102     .... 

1021^10314 

*10134l05i2 


99 1«  Sale 
88    Sale 


97     Sale 
9714    9734 


84       84 14 


10534 

100     

105     107 

104     

105     

* 103 


Week's 
Range  or 
Last  Sale 


Low       MigU 

114     Dec'03 
106     Aug'0;s 

94 13       95 
102     Nov'97 
11234  Mar'OO 


111     Dec'03 
il7"May'06 


123i2Jan'04 
95  J'ne'03 
109  Apr '02 
118i2Jan'04 
108i4Feb'04 
110i2Feb'04 


137    Nov'97 


120     Oct  '01 
112i2Dec'02 

117i4J'ly'03 
98     J'ly'97 

1201a  Dec'02 
95''8       96 
96isJ'ly'03 
9338  Feb '04 


105  Dec'03 
75  ATig'03 
92     Mar'03 


101i4Nov'01 
87    Dec'03 


105  Feb'04 
104 12  Dec'03 
I24I2  Feb'04 
110        110 

98  Dec'03 
100    Jan  '04 

791a  801a 
119'aE'eb'04 

791a       791a 


9234       93 
74     B'eb'04 
70  7114 


llOia  llOia 
131  Feb'04 
140  May'02 
10838  Jan '04 
116ieApr'01 
111  Nov'03 
101  101 
106  May'Ol 
104     Aug'03 


128 
134 
115 
121 
117 


Apr '02 
Mar'03 
Arr'97 
Deo '03 
Jan  '04 


110    Jan  '04 
11334  Dec '01 


65 ''8       66 
97     Feb'04 
90     Oct  '03 
100     Sep  '00 


]  06  la  Feb '0 
102     Jan '04 
1051a     105  H 
llli4May'03 


102    Jan '03 

99  99 18 

87  la  SS'^fl 
87  Jan  '04 
97  97 

971a  9734 
99i4Mai''03 
84  84 


110^4  Feb '03 
102  Feb'04 
107  Jan  '04 
105 14  Feb '04 
105  Dec'03 
1021a  Dec'02 


No 


71 


43 


64 
"112 


11 

68 


12 


134 
36 

""2 
21 


liange 

Siij,ce 

January  1 


Low    High 


941a    97 


123ial23ii 


Il!<iall8i2 
10734  l()Sl4 
IO914IIOI2 


94'^    9634 


9138     9338 


lOiHjlOe 


123     I2412 
110     111 


100  100 
791a  84 

1191a  II9I2 
78   80  ■'e 


9214  94 
721a  761a 
70   7408 


llQiallOis 
130  181 


1071a  10838 


100  IOII2 


117  117 


110  110 


65   7012 
96   98*2 


102  1021a 
1051a  105  la 


97^8  9914 
871a  90 
8534  8734 
97   97 
97ial013g 


84   851a 


1001^102 
107  107 
105  1051a 


BOM>S 

N.  Y.  STOCK  EXCHANGE 
Week  enjjing  Feb  26 


Southern  Pac  Co — (Continued) 

H  <fe  T  C  1st  g  5s  int  gu..l937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  4s  int  guar. .1921 

Waco<fe  N  W  div  Ist  p  6s  '30 

Morgan's  La  <&  T  1st  7s. 1918 

1st  gold  68 1920 

NyT<feMexgiilstg48.1912 
NootCallst  gug  6s. ...1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  Ist  guar  g  5s.  1927 
8  A  (fe  A  Pass  1st  gug  4s.  1943 
SoPolArgiilstg68...cl909 

Ist  guar  g  6s cl910 

S  Pof  Cal  Istg  68 1905 

Ist  g  6s  series  B 1905 

lstg6sserie8C(fe  D...1906 
Istg 6s series  E(fe  P...1912 

1st  gold  6s 1912 

Ist  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPaoolNMex  Istg  6s. .1911 

S  P  Coast  1st  gu  g  48 1937 

TexcfeNO  Ist  7s 1905 

Sabine  Div  lstg68.... 1912 

Con  gold  58 1943 

Southern— Ist  con  g  58 1994 

Registered 1994 

Mobcfe  Ohio coUtrg 4s..  1938 
Mem  Div  1st  g  4ia-5s... 1996 

St  Louis  div  Ist  g  48 1951 

Ala  Cen  R  Ist  g  6s 1918 

Atl  &  Danv  Ist  g  4s 1948 

Atl(fe  Yad  Istg  guar  4s. 1949 

Col(fe  Greenvlstes 1916 

E  T  Va  (fe  Ga  Div  g  58. .1930 

Conlst  gold  5s 1956 

E  Ten  reor  lien  g  58 1938 

GaPac  Ry  Istg  6s 1922 

Knox  <fe  Ohio  Isl  g  68.. .1925 

Rich  (fe  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  Ist  g  48.. .1948 
So  Car  <fe  Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  C  68.  ..1916 

Series  D  4-53 1921 

Series  E  58 1926 

General  Ss 1936 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  4s. .1924 
West  N  C  Ist  con  g  6s.. 1914 
S  <fe  N  Ala  See  L  (fe  N 
Spok  Falls  &  Nor  Ist  g  6s.l930 
Stat  Isl  Ry  Ist  gu  g  4%2S..1943 
Sunb  (fe  Lew  See  Penn  RR 
SyraBmg(feNY  (SeeDL(feW 
'|"'ebO(feN  .SeeMK(feT 
J-  er  A  of  St  L  Ist  g  4ias..l939 

Ist  con  gold  58 1894-1944 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  <fe  N  O    -See  So  Pac  Co 
Tex  &  Pac  E  Div  lat  g  68  ..1905 

l8t  gold  5s 2000 

2d  gold  inc  53 g2000 

La  Div  B  L  Ist  g  58 1931 

T0I&  00  Istg  58 1935 

Western  Div  Ist  g  58.. .1935 

General  gold  58 1935 

Kan  (fe  M  1st  gu  g  48.. ..1990 
Tol  P  &  W  Ist  gold  48. ...1917 
TolStL(feWprIieng3ia8.1925 

50-year  gold  4s 1950 

Tor  Ham  (fe  Buff  Isl  g  48.  A1946 

Ulster <fe  Del  1st  con  g  58  1928 
n  Pac  RB  (fe  1  gr  g  48. .1947 

Begistered 1947 

l3tllen  convert  4s 1911 

Begistered 1911 

Ore  By  &  Nav  con  g  48.1946 
Ore  Short  Lino  I8tg6s..l922 

1st  consol  g58 1946 

4a  (fe  participating 1927 

Utah  <fe  Nor  1st  78 1908 

Gold  58 1926 

Uni  N  J  RR  (fe  O  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  (fe  North  -See  Un  PaciHc 
Utica  (fe  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Rv 
Va  (fe  Southw't  1st  gu  5s. 2003 

Wabash  Isl  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  efluip  3  fd  g  5s.. 1921 
Del  (fe  Ch  Ext  Isl  g  5s. .1941 
DesMoin  Div  Istg 4s. .1989 

OmDiv  Istg8ia8 1941 

Toicfe  Ch  Div  Istg  4s. ..1941 
St  Chas  Bridge  Ist  g  63.1908 
Warren    See  Del  Lao  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    See  Southern 
West  N  Y  (fe  Pa  lat  g  53. .1937 

Gen  gold  8-48 1943 

Income  5s (fl943 

West  No  Car  See  South  Ry 
West  Shore  See  N  Y  Cent 
WVaCeut(feP  Istg  6s. .1911 
Wheel'g  (fe  L  E  1st  g  58.. .1926 
Wheel  Div  Ist  gold  5s. .1928 
Exlen(fe  Imp  gold  58...1930 

l8l  consol  4s 1949 

Wilkes  (fc  East  See  Erie 
Wil  &  Sioux  F  See  St  P  M  <fe  M 
Winona  (fe  St  P  See  C  <fe  N  W 
Wis  Cent  50-yr  1st  gen  4s.  1949 


J-J 
A-O 

A-0 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 


J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
Wl-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J.J 
M-N 
F-A 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
F-A 

M-S 


Price 
Fridaii 
Feb  26 


Bid 


Ask 


......  113 

II2I4II3I4 
92 14 


1261a. 
119  la. 


99 
107 


78 
103 
104 
102 
103 
1031a 
1081a 
108 
lOSia 
108 
107 


Sale 


lOOia. 


101     105 
llliaSale 

110 

95      

107     

94 


911a  sale 


1131a 

1121a 

119 

110     111 


1201a  122=8 
116 

109     .... 


10334  Sale 


llOialllia 


92 


122 
94 


113 


llOia. 
112     . 


115 
;  85 

il2ia. 


116 

95 

108 


,1071a 


85       88 

82     

69     Sale 
921a 

107     

10234  Sale 


94 ''a  Sale 


99i4Sa)e 
1201a  Sale 
112121131a 

90  ■'8  Sale 
1081a 


101     

115iall6 
IO6I4  107 

98     

5933  Sale 

102     

106     108 

90       95 
79  ■'8    83  ■'e 


115i4Sale 


25 


104 


.113 


107iall0 
8834  Sale 


J-J  I     89     Sale 


Week's 
Range  or 
Last  Sale 


a;«3 


Low  High 

111  111 

112  Jan '04 

92  Feb '04 
127  la  Feb '02 

130  Nov' 02 

122  SeB'02 


102     J'ly'03 

118  Jan '01 
100     Jan '04 

78  79 

IO514  Feb'04 

106  Jan '04 
lOl'^e  Dec'03 
102  Oct '03 
106iaMay'()3 
11934  Feb '03 
108     Nov'03 

119  Feb'04 

107  Jan  '04 
10334  reb'04 


101 

lllia 

103 

111 

108 

95 
113 

94 
120 

9II4 


Feb'04 
Oct  '02 
Jan  '04 

112 

108 

95 

Dec'03 

Feb'04 

Mar'Ol 

911a 


116 
II3I4 
1171a 
llOia 

11834 

120 
118 
1081a 

92 
10334 
123 
112 
115 
112 
1131a 

93 
113 


Oct  '03 
Jan  '04 

1171a 

llOia 
Jan  '04 
Jan  '04 
Dec'03 
Dec '08 
Sep  '02 

10334 
Feb '02 
Feb '03 
Jan  '03 
Feb'04 
May'03 
Dec'03 

113 


117     J'ly'OO 
1041a  Sep '02 


10714  J'ly'03 
113  Feb'04 
10734  Deo '03 

100     Sep  '03 

115        116 

90  90 

108     Feb'04 

112i4Jan'04 

HI     Sep '03 

10534  Jan '04 

9134       9134 

8734  Feb'04 

82     Feb'04 

69  69  If. 

98     Apr '03 

IO6I4  Feb'04 

102  la     10234 

1 02 3«  Feb'04 

94  "a       95 14 

96^4  Jan '04 

981a       991. 

12038     1201a 

113     Feb'04 

9934       911a 

112     Dec'03 

114iaApr'02 


104     Feb'04 

1151a     11534 

1061a  Feb '04 

lOlia  Apr'08 

oS'^s       6O34 

102     Jan  '04 

107     Jan '04 

90  90 

79^8       79 '^e 

98     Mar'02 

109 1«  Mar'03 


II0I4  II514 
95'78  0ct'03 
40     Mar'Ol 


112  Dec'03 

113  la  Feb'04 
IIOI4  Nov'03 
110     Mar'03 

3334       89 


80 


891a 


No 
2 


Lo-m   Jiigh 

110     11-2 
112     112 
901a    9214 


Range 

Since 

January  1 


100  100 
76       8034 

105  IO514 

106  106 


19 
10 


140 

333 

"9 
3 

"60 


9 
426 


27 


103  103 

111  114 

108  lOS 

93  95 14 


II314II314 
1171a  11  8*4 
llOiallOVj 
II834  11834 
120     120 


119  119 
107  107 
1U834  10334 


101     101 


94       95 


9II4    92 


ibsiaioi^i 


110     112 


112iall4'4 


113     116''9 


115     116^^ 

90       93 

108     11014 

112i4ll2'« 


10534  10534 
911a   9219 
87       88 
81       83iq 
69       7284 


106 14 
10054 

10038 

941a 

9634 

98I3 
120 14 
111 

9934 


1061?) 

103«'i 

103«g 

98 14 

9634 

lOOig 

124 

1131a 

963a 


100  "a  104 
1141a  116 
1061410919 


58^8    68 

102     102 

106 14  107 

90       90 

79 7g    811a 


115    116^ 


U218114 


8834    91 


881a   90 


lUlSCELLANEOUS    BONDS— Concluded. 


nianiilnctiiring  iSc  Industrial 
Bar(&  8  Car  Co  Istg  68.. .1942 
Consol  Tobacco  OO-yrg  4s. 1951 
Distil  Sec  Cor  conv  Istg  58. '27 
Distill  of  Auier  coll  tr  g  03. 1911 
lU  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  Isl  con  g  68.1918 
Int  SI  Pump  10-yr  oonv.  6s  '13 
Knicker  Ice  (Chic)  Ist  g  58. '28 

Lackaw  Steel  Isl  g  Ss 1923 

Nat  Starch  Mfg  Co  1st  g  68 1920 
Nat  Starch  Co  s  f  deb  5s..  1925 
Stan  Rope  <S;  T  Ist  g  68...  1946 

Income  gold  5 s 1946 

U  8  LeathCo8ldebg6a..l913 
U  S  Shipbldg  coll  (fe  mge  58. '22 

1st  8  t  58  g  "A" 1932 

TJ  S  Steel  Corp  col  tr  2(1  58. d'63 


J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
J.J 
A-O 
AO 
M-N 
J-J 
F-A 

M-iJ 
P-A 
J-J 

M-N 


55=8  Sale 

65 

Sale 

981, 



90 

90 

106 

97 

93 

93 14 

89 

40 

234 

Sale 

109 

110 

71=8  8316 


105    Jan '00 
55  55% 

641a  661s 
99  Sep  '03 
99     Jan  '99 

92  92 
10534     106 

97     Feb'04 

93  Feb '03 
93 14  Feb '04 
90%  Dec '03 
64  Dec'03 
38  39 

21a  3 

109         109 

91     Jan '03 

28     Feb'04 

71 14        723b 


336 
20 


916 


5334     6138 
63       681a 


92       92 
10534  10634 
97       981a 


93       93  la 


35       47 
134      4I4 
10734  110 


^8"' 

6834 


28 
751a 


i>UMcellnneous 

Adams  Ex  col  tr  g4s 1948 

AmDk(fcImp58  See  Cent  N  J 
AmSSCoof  WVag58....1920 
B'kl'n  FerryCol8tconsg58'48 
ChicJC(fe  St  Yard  colg58.1915 
DotM  &M  Idgr  incomes..  1911 
Hobokeu  L  (fe  I  gold  5s.  ..1910 
Mad  Sq  Garden  Istg  us. .1919 
Man  Bell  U  (fe  L  gen  g  48..1940 
Nevvp  Ne  Ship  (fe  D  D  5s  til990 
N  Y  Dock  50-yr  l.st  g  4s. .1951 
St  Joseph  Stk  Yds  Ist  4ias. 1930 
St  L  Tor  Cupplos  Stat'ii  Sr  Prop 
Co  lstg4ias  5-20  year. .1917 
8  Yuba  Wat  Co  con  g  68..1923 
Sp  Val  Wat  Works  1st  68.1906 
U  S  Red <fc  Ref  1st  sfg  68.1931 


M-S 

M-N 
F-A 
J-J 
AO 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


1021a. 


80    Sale 


90       90i<.i 


* 108 

lOlia • 


102%  Feb '04 

10034  J'no'02 
64     Feb '04 

111  Mar'Ol 
80  80 


50     Feb '02 
9l"  Feb'04 


108     Nov'03 

113  la  J'ly'OO 

79     Aug'03 


102     103 


61       6684 

80"'  '83** 


91       91 


•iJo  price  Friday;  latest  bid  and  asked,    o  Due  Jan   t>  Due  Web   c  Dae  Mar  «i  Due  Apr  ADueJ'ly  /c  Duo  Aug  0  Due  Oct  p  Due  Nov  ?  Due  Deo  «  Option  saW 


BOSTON  STOCK  EXOH4N"GE-Stock  Record,  Daily,  Weekly  and  Yearly 


SImro  IVIoen — Not  I'pr  Centum  I'ricon 


rtb.  SO 


65^    C5\ 
•345     24  f. 
•233 


-160 

^aa?" 

300 

•140 

143 

• 

i-.'a 

•« 

185 

•277 

136 

136 

•17-.> 

18>a 

IS'* 

74 

7.; 

•10 

10  S) 

190 

lyi 

•20S 

•jit.i 

•78 

so\ 

71 

71 

87>a 

37  S; 

•37  »u 

45 

* 

l»0 

»-74-'8 

7438 

•8l"4 

^y^^ 

•1(53 

90  >s 

90  "g 

•lot! 

• 

145 

•13'u 
•74 

3'4 

* 
123  i-j 
123 
llSi'a 

To 
-3^8 

•1U>2 
•8 '4 

•oKi 
234 
164 

3838 

►177 


14 
75 
3\ 

18 
123'e 
1233^ 

10 

70 

4 

115>4 

SOg 
5"g 
234 

164 

3S-6 

TJ^2 


1^8 

'"i^e 

119 

11!) 

• 

4 

210 

210W, 

•7 

7H 

100 

100 

• ^_^ 

25 

'2 

3 

* 

97 

•46 

47 

•     28'4 

28 '4 

10^4      1034 

56        56»4 


•70 

•J 

80 

80 

•so 


•85 
9 
80 
SO 
90 


2  2 

3*8        3^4 

45  "b    46''8 


*y 


10 


•40 
■25 
7 
2v 
•40 


•40 
•50 

21)  % 
•50 


439     439 


*17       1734 
•6-'4      7 


••00 

"39^4 
34  "u 
59^4 
•108 

*3'4 

••74 
7 


-60 

"39  j^ 
31  Si 
59 14 

110 

2 '^4 

8% 
3"^ 
•80 

7't2 


"'i"H 

•vo 
5 

35 

35 

•2^4 

S-fl 

'•50 

•60 

1 

1 

•10 

10% 

00 

56 

23  H2 

23  w> 

2 

is' 

85 

i^ 

!>« 

•1'^ 

2 

8 

8H. 

100 

4 '8      47( 


2014 

32^4 
'3 

0^4 
71 
■75 


2038 

918 

33 
3>2 
5  "4 

71 

■87 12 


Moniiay 
y«b.  3J 


> 

(JO 

W 

O 


w 

l-( 

s 
a 


t»b.  33 


61  ••'4    66 

88''^    80 

245     245 

13H     138 

•233     

166'4  166^, 


299 
14t> 
1-22 

299 

144 

122 

.186 

•-".>5 
'140 

• 

29-. 

14.-. 
.  122 
.186 

277 
ISG 

136" 

•277     

'136     

■172     

18^4  11' 
74  75 
10        10 

191     191 


204  »4  204 '4 

78  78 
69  71 
37  <a    37  Si 


•37>2 

r 

■74" 

-89 

163 

90  Sj 
'1U8     . 


45 
90 
74 
90  V 


91 


,145 


•13S2    14 
74       74  k 
3  Ss      334 


12234 

I'.':! 

11934 

10 

69 'o 

334 

♦1141.^ 

834 

•5S2 
234 
I0TS2 

38 '4 

7914 
•177  Si 

•ISi 


T24 
123 
121 

10 

093^ 
334 

115»4 
834 
534 

235 

164 
383, 
T9S: 

180 
l^b 


118     118 
' 4 

209  Sz  210 

'7         7>-. 

100    100 

> 25 


-2  3 

96  96 

*46  47 

•2SI4  '28 S^ 


10=8    lO's 
55^4    56'^ 

■60     •eo 


9 

•77 
•75 
■*80 


9 
80 
80 
90 


2  5 

338      ■6>s 

45       4634 


8 


*40  ^45 

•■25  •SO 
*7         734 

I914  19*4 

■'^O  -oO 

445"  445 
"l6»4  '"■" 


'■00 


17 
7 

•60" 


38       38 '4 
3334    34 
57       5734 


*2 
8 

3^4 

•74 

7 

3^ 
•50 

434 
34I4 

"234 

•50 


2>4 

8 
S% 

■74 
7 

3-^4 

•50 

434 

34"-; 

3 
■50 


n 

•10 
53 
23 
214 

•80 
••S7'-2 
•IS? 
734 


1^4 

10  s 

54 

23S2 

214 
85 

1 

2 

8 


*95     100 


4«8      434 


20  S)    20 14 

'83^       9 


32 

3 

5 

•70 

•50 


3  2  "8 
3I4 
5 

72 
•50 


tyeituettiay 
feb.  34 


6l>4    64' 

S9  89 
244  244 
1373,  138 
233  233 
1663i  167 


172      

1734     183< 

74        743, 

•914     IOI4 

190     190S 


204  204 

•78  SOiSf, 

•70  71 

•37  40 


♦37S2 

"7  2  3^ 

•87 
•163 
91 
*108     . 


45 

90 
73-'e 
88  S2 


91 


145 


*13Sj    14 
74       74Si 
3  Si      S'^s 


122  S2 

123 

119S2 

*9'-2 

693, 

•334 

*1]4S! 

8>4 

534 
233 
157S> 

3734 

79 
176 

*1S2 


123  S 

123 

120 

10 

69  "8 


115>4 

8 '4 
534 
234 
159 
38^4 
79 
177 

1^8 


118-'4  119 
' 4 

208^2 '209  Si 
*7  7'., 

100  S;  100 '.^ 
• 25 


•a       3 

96  961- 

46  4612 

28  Si  28^1 


105a 
54  Si 

"60 
8I4 

•77 

*75 

•SO 

2 

334 
45 


10-f. 
55  ^ 
■65 
9 
80 
80 
90 

2 
334 

4618 


9 

15  36 

•40 

'•25 

7 

low 

'•40 


9 
lo^-Sf, 
•40 
•50 
7 
19  V 
•50 


440      440 


17 
7 

•55 


171* 
7 

•56' 


38  39  "4 
34  34  S. 
58  Si    58  Si 


<> 

*8'4 

•314 
•74 
•7 
3S2 

'"4'sl 
34  Si 
♦234 

•50 


2 
9 

3  Si 
•80 
8 

39l6 

■75 

5 
35  Si 

3 
■62  Si 


1 
*10 
53  S2 

•22 

-2I4 

80 
••87  4 

•  ISi 

100 


1 
lOSi 
55 
23  Si 

2  Si 
81 
I't 
2 
7'e 

100 


45. 


'8 


434 


19^8 
8^8 

3134 

5 

70 
•75 


20K 

9 
32^8 

3  Si 

5 
70 
75 


2'/iu  rsiiay 
feb.  35 


64'-i 

S8:\, 

24.-. 
•13734 
•233 

1117 

170 
*297 

hast 

y.'aa't 
Last 
hast 
•136 
Last 
Last 

1634 

73 

•9 '•2 

•191 

Last 

r.ast 

201  >2 

75 

69 
•37 
Last 
Last 
Last 

72^8 
•SGS: 
Last 

91 
'108 


65 

SS3j 

245 
13S 

i67"" 
170 
300 
Sale 
12 -J 
Sale 
s  ale 
Sale 


Sale 

Sale 

17  "t 

73S; 

10  Si 


Sale 
Sale 
201  '-J 

75 

69 

40 
Sail 
Sale 
Sale 

74 

87 
Hale 

91 


Last 
Cast 

13S2 

7434 

3S. 

J^ast 

12314 

12334 

11 9  Si 
•9S! 
69 
•334 

Last 
ah 

'5S2 

234 
15934 

38 

79 
*176 

-ISj 
Last 
119 
Last 
208  Si 

7^2 

100  Si 
L  ast 
L  a  s  t 
Last 

96 
♦46 

2SI4 

7'g 

Last 

Last 

Last 

10=8 

54 '2 

♦•60 

9 

78 

*75 

Last 

2 

39l6 

45^8 

Last 

<7Sj 


Sale 
Salt 

14 
7434 
A\ 
Sal 

I2414 
1233^ 

120 'v 
10 


Sale 
8h 

234 
15934 

3834 

79  S: 

177  Si 

1^8 
.Sate 
119 
Sale 
208  S. 
7S. 
100  S! 
Sale 
Sale 
Sale 

97 

47 

28  Si 

7^8 

Sale 
S  a  I  e 
Sale 

10-\ 

55  ^8 
•65 
9  Si 

79 

80 
Sale 

2h 

39l6 

473b 

Sale 

8 


••40 

•45 

Last  Sale 

7 

7 

20 

201-4 

Last  Sale 

L  a  St  Sale 

445 

445 

Last  Salt 

n% 

i73s 

V 

Last 

Sale 

•60 

•60 

Last  Sale 

3  3 '2 

39'-2 

34. 

34 

5634 

57 

108 

108 

'2 

•4 

SS2 

H^^ 

3-'h 

3=V 

♦•74 

•80 

•7 

8 

3 

3^4 

•75 

•75 

*4Si 

5 

34Sj 

35 

Last  "ialr 

•55 

•ao 

Last  Sale 

♦1 

1'4 

♦10 

10  v 

♦54 

55 

23 

23 

2 

2 

80 

82 

-s7Si 

1 

Lasisale 

734 

*9() 
Last 
Last 
Last 

468 
Last 

20 '8 
834 

32 
3^4 

•5 

70 
•75 


734 
100 

Sale 
S  a  I  e 
Sale 
434 
Sale 
•J03t 

834 

3234 
■ih 

70 
■75 


friilau 
Feb.  S6 


STOCKS 

BOS'l'ON    STOCK 
KXCHANQK 


65  3» 

88».a 

24534 

13734 

•  233 

167 

*2'97" 
141  h 


OSS) 

8834 

246-', 
13734 
235 
167 


7S4 

a  77 

♦136 
173 

73 

•9S2 
191 
26a  S> 


•78 
*70 
•37 

/5>4 

42 

73-8 
86^8 
/63'4 
*9l 
110 
17 '2 
3S^ 
145 

•13 

•74 
3 '8 

12334 
123  Si 
U93s 
♦10 
6934 
3 '8 

114-^2. 

8^4 

5 '2 
230 
157 
38^4 


300 
Feb  '01 

VIZ 
Feb '01 
.Inn  '01 
Feb  "04 


Mar'03 
Jau'04 

18 

73 

10 
191>.j 
Jan  '04 
Jan '04 

"80^ 

74 

40 
Oct  '03 
Feb;04 
Feb '04 

74 

86'\ 
Jan  '04 

91  »- 
110 

17  Si 
J'ly'03 
Jan '04 

131.,. 

75 

414 

Feb '04 

1253. 

1'23S. 

120 


69 '8 

3'e 

Feb '04 

o\ 
233  Si 
159 
38 


♦174 'a     180 

*1'2  134 

40  Aiig'03 

119         119 

4  Jan  '04 

210        210 

*7  7S 

lOOVj     lOOSi 

•35h       Aug'03 


Sep  '03 
Feb'04 
96  96 

45 14       45 14 
28 14       28  S; 


77Sj  Feb'04 
11  Feb'04 
47 '2      Feb'04 


lOSi 
55=8 
•60 
9 

•77 

♦77 

y7Si 

46  Is 
Z 

>--7l2 

16 '4 
•40 

•2.5 
'•io" 

■4.j 
3\ 

445 
■06 

17 
7 
■40 

■60 
lOH 

38>4 

34 

56^8 


10  Si 
55=8 
•60 
9 
80 
^3 
Jan  '04 

21* 
Sl'ie 
473, 
Oct  '03 
8 
161. 
•50 
Jan  '04 
7 

Feb '04 
Jan  '04 

445 

May'03 

17 

7 

Sep  '03 

•60 
Sep  '03 
40 
3414 
56^4 


8I4 
3 '^4 

"*"7" 
3I4 
*  50 
4 '4 
35 
3 

*-50 
■75 


2i> 
8I4 

33(, 

..   „. 

3S 

•62  S> 

414 

35 

Feb'04 

•60 
May'03 


10 

10 

55 

55 

'*23'2 

25 

♦2 '8 

2  Si 

♦80 

85 

*^87Si 

1 

2 

Feb'04 

734 

734 

■•95 

100 

75 

Dcc'03 

i:i 

J'ly'03 

7U 

Sep  '03 

4*^ 

4-\ 

t 

Dec  '03 

2018 

20  Si 

♦834 

9 

32  ■'e 

3234 

•<3l4 

312 

5 

5 

71 14 

71 14 

•50 

•75 

ItnilroatiM 

Atcli  Top  &  8auta  FolO( 

Uo     nri^f 100 

B()sU)U  &  Albany 100 

Boston  Klovatod 100 

Boston*  l.owoU 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  cfe  ProviiiimoelOO 
OUloJuncHy.fc  U  S  VI 00 

Do     prof 100 

OonA  Mont  Class  4..  100 
Conn  A  Pass  Klv  pref  1 00 
Connecticut  Kiver...lOO 

Fitcliburif  pref 100 

Houston  El'trlc  com. IOC 

Maine  Central 100 

Mass  F,lectrioCos 10(» 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart....  10(1 

Northern  N  H 100 

Norwich  <&  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com..  101 
Seattle  Electi-ic 100 

Do     prel 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <fe  .Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

Wore  Nash  &  llooli..lO( 

.^liscellnneoiiM 
-■Vmer  Agricul  Cheiii.lO( 

Do    pref 10(1 

Amer  Pueu  Serv 50 

Do     pref 5(1 

.imer  Sugar  Retin 100 

Do     pref 

Amer  Telep  &  Teleit 
Amcr  Woolen ."..100 

Do     pref 100 

Boston  Laud 10 

Cumberl  Telep  &  Tel  10( 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  IiUuu...lO(i 

General  Electric 100 

Mass'chusettsGrasCoslO(t 

Do     pref 100 

Mergenthaler  blno-.lOti 
Mexican  Telephone.,  lo 
N  E  Cotton  Yarn  pref  100 

N"  E  Telephone 10( 

Plant  Comp  new  com .  100 

Pullman  Co 10( 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 2.", 

Union  Cop  L'd  &  Mg.   25 

United  F'ruit 100 

United  Shoe  Mach...   25 

Do    pref 2 

US  Leatiher 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 


.100 
.10(1 


50 

50 


Westing  El  &  Mf 

Do    pref 

iHiuin^ 
Adventure  Con . . . 

AUouez 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  ifc  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Mln*  S  50 
Bonanza  (Dev  Co)...   10 
British  Colura  (Ltd) 
Calumet  &  Hecla... 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  MercuT  Gold...      5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayllower 25 

Michigan 25 

Mohawkt 25 

Monta,na  Coal  &  Coke  25 
Montreal  <fe  Boston . . 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(Silv<fe  Copp)   10 

Phoenix  Consol  t 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold<Si  Cop)   10 

.'Shannon 10 

Tamarack 25 

Teciiinseh 25 

Tennessee 25 

Trunountain 25 

Trinity 25 

Uniteit  Copper 100 

UnitedStates  Mining  25 
Unit  States  Coal  <feOil  25 

Utah  Con  (Gold) 4^85 

Victoria 26 

Winona 2 

Wolvarine  25 

Wyandot 25 


Sales 
of    the 

Week 
Share^ 


Jiange  /or  Year 
1»04 


Lowest 


.5  35 

23 1 

284 

113 

I 

2ii 

10 

17 

"i-l 


io 


4,000 

79.^^ 

20 

308 


32 
4)0 

48 
10( 


1,747 
50 


33'. 
1 

10 


303 

110 
1 ,995 


7,952 
227 

5,071 
210 
467 
225 

"V7'5 
250 
U] 
39;- 

5,17ti 

28!i 

109 

10 


178 


181 
2(1 
61 


iOO 
59 
75 
50 


1,044 

2,675 

500 

163 

24 

10 


565 

1,170 
26,252 


100 
300 
150 

"'8"(") 
572 


25 


510 
630 

2',o'o'6 

6;o'i3 

1,841 

590 

1 

650 

210 

3,150 
300 
455 

1,105 
21U 
340 

1,176 

"2'25 


40 
100 
642 
115 
105 
146 

10 

2',045 
2 


1,435 


3,818 
391 

4,188 

85 

500 

178 

785 


(>4 14 

88 
244 
,rr37 
■J  31 
lli() 
170 
295 
139 
121 
182 

276 
135 


Feb  24 
Jan  7 
Feb  24 
Feb  5 
Jan  1.- 
Jan  14 
Feb  :i 
Fob  24 
l''eb  1 1 
Jan  ,'- 
Jnu  5 
Jan  2 
Jan  25 
Jan   2 


172     Jan   0 

1634  Feb  25 

73     Feb  25 

10     Fob  13 

190     Feb  20 

162  Sj  •Ian  25 

222     Jan  29 

198S!Jan 

75     FebKJ 

69     F'eb23 

37     Jan 


40  Jan  15 
90  Jan  26 
7  2 -la  Feb  24 
86'%  Feb  2  ti 

I63I4  Jan  12 
89     Jan    4 

108  Jau  4 
17  Si  Feb  26 


145  Jan  7 


13 14 
71 

3  Si 
19 
122  Si 
122-2 
II9I4 
9 
681-2 
334 
112  Si 
8I4 
5i-> 
230 
157 
37-\ 
79 
174 
I'-B 


Jan 
Jan 
Feb  4 
Jan  4 
Feb  24 
Jan  5 
Feb  19 
Feb  19 
Jan  19 
Feb  20 
Jan  15 
Feb  2 
Jan  23 
Feb  20 
Feb  26 
Feb  24 
Feb  24 
Feb  10 
Jan  21 


118  Feb2o 
4     Jan  2s- 

208Sil''eb24 
01-)  Jan  19 

100  "Jan 25 


2  Jan  16 
95  Feb  8 
45i4Feb26 
28  Jan  2b 

7  Feb    9 

77  Jau 10 
1034  Feb  C 
40i2Jan    b 

934  Jan  t; 
5438  Feb  1 
•60     Feb23 

8  Jan    4 

78  Feb 25 
80  Jan  15 
97  Si -Ian  19 

2     Feb  15 

314  Feb  17 

43     Feb   8 


8  Feb  2 
15.13  Feb24 
•25  Feb  2 
■25  Jan  13 
7  Feb  11 
19i4Feb23 
•40     Feb 

3SjJanl9 
435     Jau    4 


d  14  Si  Feb   8 

7  Jan   6 

'•55"  Feb   6 

3 8  '  Feb  23 

3334  Feb '23 

5634  Feb 25 

108     Feb   9 

2  Feb   5 

8  Feb    6 

3  Jan  2 1 
•62  la  Feb  16 

7     Jan    4 

3  Feb  25 
•55     Jan  It) 

4  Si  Feb  24 
SiigFeb   8 

2 14  Jan  19 
•50     i"ebl8 


1 

9S 
53 

2ll3, 

2\ 
80 
1 

IS2 

7I4 

j;100 


Jau 

Feb 
Feb 
Feb 
Feb 
Feb 
Jau 
Jan 
Jan 
Jau 


4158  Feb   6 


18  Jau  4 
8 '8  Jan  4 
30  Jau  2 
(t2i4Jan  2 
5  Feb 23 
69  Jan  5 
•50  Feb  23 


Hiiihest 


Range  lor  Previoul 
Year (1903) 


Lowest 


70«8  Fob    1 

92     Jan  27 

247 '.J  Jan  29' 

140l2.)Utl     ( 

233  Jan  2( 
Jan2.- 
Janl:! 
Jan  20 
Jau2(; 
124  Si  Jan  11' 
184  Feb  16 
162  Si  Jan  4 
277  Jau  27 
137     Jan  26 


169 
171 
300 
116 


172 

24 

80 '4 

14 
196 
162  Si 
222 
204 14 

80Si 

75 

39 


Jau  8 
Jan  21 
Jau  27 
Jan  11 
Jan  'J 
Jan  25 
Jan  29 
Feb  (^ 
Feb  1 
Jan  13 
Jan  20 


42  Feb  ;^ 
92  Jan  2(i 
82  Jan  2 
9114  Jan27 

I6314  Jan  I'J 
91  Jau  23 

110  Feb2tj 
17  Si  Feb  2  6 


145  Jan  7 


15 '4 

76 
41.J 

201.2 
131 '2 
126Si 
130Si 

1258 

72 
3^8 
114Si 
10 

•5^8 
240 

178Si 
43^8 
82 14 

178Si 
2 


Jan  13 
Jan  2:: 
Jan  25 
Jan  2(1 
Jan  2.T 
Jan  26 
Jan  2 
Jau  6 
Jan  25 
Feb  16 
Feb  9 
Jan  4 
Feb  19 
Jan  16 
Jan  22 
Jan  5 
Jan  5 
Feb  19 
Jan  25 


12234  Jan  28 
4  Jan  28 

21938  Jan  22 
7  Si  Feb  15 

102  Jan  6 


2  Jan  16 
99  Si  Jan  2 
48SiJan25 
29  Si  Jan  25 

8  Jan  2 
77 12  Feb  11 
14»8  Jaii27 
5334  Jan  28 
12  ■•'8  .Ian  2 
59^8  Jan  22 
75  Jan  14 
11  Jan  25 
Jan  21 
Jan  21 
Jan  15 


83 

85 

100 


3    Jan  18 

4''8  Jau2l 

53     Feb   2 


10i2Jan26 

1 9 's  Jan  12 

1     Jan  23 

•25     Jan  13 

834  Jan  20 

23'6Jan21 

•45     Jan  20 

334  Jan  19 

460     Feb    2 


18     Febll 
7  Si  Jan  14 

•75    Jan   5 

"47''^  Jau"2 

36     Jan    2 

72     Jan    2 

113     Jan  22 

2  Si  Jan    5 

9i4Jan    9 

SiSieJau    5 

•97  Si  Jan  13 

9  Si  Jau  25 

478  Jau  18 

•87 12  Jan  22 

(3  Si  Jan    5 

3912  Janl9 

4     Jan  21 

•62  Si  Feb   4 


1 14  Jan  23 

12     Jan  21 

62^8  Jau    5 

29  Si  Feb   2 

3     Jan  25 

100     Jan    5 

ligJau  14 

2 14  Jau  20 

914  Janl,'- 

120     Jan  19 


5 14  Jau    5 


22     Jan  20 

10  la  Jau  20 

35SiJaul8 

334  Jan  23 

7 14  J  an    5 

73     Jan  22 

li4Jan    4 


54  >4 

S5 
1244 
134 
230 
161 
170 
290 
133 
110 
184 
100 
270 
131 

42 
173  Si 

17 

75 

U88  1-2 
161 14 
220 
196 

74 

68 

30 
7 

75 

91I2 

6634 

83i.i 
ri62 

87  Si 
108 

15  Si 

38  If 
144 

9 

66  Si 

3 

12 
10738 

116 
114  S: 
634 
65 
3Si 
115 
6S2 
5Si 
■223 
138 
30 
7414 
164.'4 

1'8 
2434 

121 

9 
197 

6Si 
99 
25 
28 

134 
91 
3a  Si 
27 

7 
7134 

9 
33 
10 
4934 
•50 

7Si 
71 
67 
8034 

2 

314 
3334 
•50 

6 

1558 

•75 
•25 

7 
20 
•40 

2S. 
400 
•OS 
12 

534 
•25 
■35 
lOSi 
37 
31 
59  Si 
106 

2 

7 

334 
■50 

514 

3 
•50 

434 
31 

2 
•55 
•75 
•50 

5 
43  Si 
16 

2^8 
80 
•75 

1 

7 
75 
■25 
1734 
70 

414 

4 
1614 

8 

22 
ISi 
5  Si 

61 
•75 


Aug 
A  UK 
J'uo 
Aiitr 
A  up 
J'ne 

J'lU 

J'ly 
Sep 
Nov 
Nov 
Jau 
Aug 
J'ly 
Mai 
May 
Nov 
Dec 
Nov 
iMa> 
Dec 
Sop 
Ana 
J'ly 
Sep 
J'ly 
.riy 
Jan 
Oct 
Aug 
Oct 
Sep 
.\ng 
Sep 
Nov 
J'ly 
Sep 

Nov 
Nov 
Sep 
Sep 
Oct 
Aug 
Oct 
Oct 
Oct 
J'ly 
Oct 
Nov 
Oct 
Dec 
Sep 
J'ly 
J'ly 

Aug 
Oct 

J'ly 
Nov 
Apr 
.riy 
Dec 
J'ly 
J'ne 
J'ly 
Jau 
Aug 
Oct 
Aug 
Sep 
Oct 
Oct 

J'ly 
Nov 
Nov 
Jan 
Nov 
Oct 
Oct 
Oct 

Dec 

Jan 

Oct 

Feb 

Jan 

J'ly 

Sep 

-■ipi 

Oct 

Dec 

Dec 

Oct 

J'ly 

Feb 

J'ly 

Sep 

J'ne 

Nov 

Sep 

J'ly 

Nov 

Oct 

Oct 

Oct 

J'ly 

.Ply 

Dec 

J'ly 

J'ly 

Dec 

Dec 

J'ly 

Nov 

Nov 

May 

J'ne 

Oct 

J'ly 

J'ly 

Dec 

Oct 

Nov 

J'ly 

Dec. 

J'ly 

Nov 

Jan 

Sep 

J'ly 

Dec 

J'ly 

Dec 

Jau 

Dec 

J'ly 

J'ly 

Oct 


89"«  Jan 
103 >4  Jan 

62  Sj  Feb 
154     Jan 


Highest 


250 

Apr 

195 

Jan 

177 

Apr 

w:< 

Mar 

157 

Jau 

126 

Jau 

196 1-2  Mat 

170 

Mar 

IW 

Feb 

143  Si  Feb 

42 

Mar 

180 

Feb 

37-'^ 

Feb 

96 

Jan 

28-''eApr 

225 

Jan 

173 '.J  Mar 

232 

M  ar 

2 1 2 12  Fob 

91 

May 

8.) 

Jau 

71 

Jan 

25 

Jan 

8434  Jan 

1041- 

i  Jan 

1041- 

i  J  an 

95 

Jan 

178 

Feb 

97 

Feb 

116 

Feb 

263 

j  Jan 

52 

Jau 

150 

Jan 

26     Feb 

86 14  Feb 
7     Mar 

24  Mar 
134 14  Jan 
123Sif)e() 
169  Si  Feb 

14 '8  Feb 


7914 

Jan 

534 

Jan 

127 

Jau 

62 14 

Jan 

834 

Jan 

310 

Felt 

204 

Feb 

4334  Feb 

SS'^F 

Feb 

190 

Feb 

2  Si  Jan 

86 

Jan 

139 

Jan 

20 

Jan 

237 

Jan 

10 

Feb 

132 

Jan 

2634 

Jau 

2934 

Jan 

0 

Apr 

111 

Jan 

53 

Jan 

31  Si  Feb 

15  ig 

Feb 

95  Si  May 

I81.J 

Feb 

571-j 

Jau 

39  ■'f 

Feb 

89  ■'"v 

Jan 

■80 

Mar 

28 
102 
108 
110 


Jan 
Feb 

Feb 
Jau 


18  .  Jau 

8  Si  Mar 

75=8  Mar 

II4  Feb 

1234  Mar 

31i4Feb 

6i«Feb 

•95     Mar 

14  la  Feb 

39  Si  Feb 

•90     Mar 

8  Feb 
551     Mar 

■10  Feb 
3 1^8  Feb 

9  Si  J'ly 
•40  Sep 
1"^^''32  Jan 

16  Mar 
75  Feb 
48S>May 

131  "a  Jan 
118  Si  Feb 

5  Mar 
14     Feb 

5  Is  Apr 

3  Jau 
17 Si  Feb 
18     Feb 

2 12  Jan 
11  la  Feb 
58     Feb 

8  Mar 
2!%  Jan 

1  Is  Jan 

2  Si  Feb 
23  '2  Feb 
79  Feb 
34  Feb 

7SjFeb 
126  Sj  Feb 

4  Feb 

3  Jan 
14"8-Vpr 

190  Fob 
l'3i6  Feb 
3334  Mar 

106  Si  Feb 
14  Feb 
3134  Jan 
27S2F(>b 

17  Mar 
33 ■■'8 -May 

9  Feu 
14 '4  .Mar 
7 1     Mar 

2v  Mar 


6Belorepay'tofa38e8s'tsoallodinl903.   (i  Before  pay't  of  assess'ts  called  in  1904.    •Bidanda.sked.   ;i  New  stock.   tAss'tpaid.   *Ex-rlgUts.  aEx;-dlv.<fc  rights 
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BONUS 

BOSTON  STOCK  EXOH'GE 
Week  Ending  Feb  26 


Am  Bell  Telephone  4s 1908 

Am  Telep  <fe  Tel  coU  tr  4s. 1929 
Atch  &  Nebraska  Ist  7s.. 1908 
AtcliTop&SFeKeng4s..l995 

Adjustment  g  4s J'ly  1995 

Boston  &  LoweU  48 1907 

Boston  &  Maine  4'i28 1944 

Improvement  43 1905 

Bost  &  Mon  3d  issue  7s...  1904 
Boston  Terminal  1st  3^s. 1947 
BostXJnGaslst  5strrects-1939 

2(1  5s  trust  receipts 1939 

Bur  &  Mo  Kiv  ex  68 1918 

Non-exempt  63 191S 

Sinking  fund  4s 1910 

Butte  &  Boston  Ist  68 1917 

Cedar  Kap  &  Mo  R  1st  78.1916 

2d  7s  .1909 

Cent  Vermt"ist"g4'8"Mayl920 

CbicBurl  &  Q  extend  48.1905 

Iowa  Dlv  1st  58 1919 

lowaDiv  1st  48 1919 

Debenture  58 1913 

Denver  Exten4s 1922 

Nebraska  Exten  48 1927 

B&  SWsf  48 1921 

IUinoi8Div3i28 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  &  Stk  Yds  58  .1915 
Coll  trust  refunding  g  4sl940 
Ch  MU  &  St  P  Dub  D  68..  1920 
Ch  M  &  St  P  Wis  V  div  681920 
Chic  &  No  Mich  1st  gu  58.1931 
Chic  &  W  Mich  gen  58.. ..1921 
Concord  &  Mont  cons  48. .1920 
Conn<fe  Pass  R  1st  g  48...  1943 

Current  River  1st  5s 1927 

DetGr  Rap*  W  1st 4s...  1946 

Dominion  Coal  1st  Cs 1913 

Eastern  1st  gold  68 1906 

Fitchburg  4s 1904 

4s 1927 

FremtElk&MoVlst68..1933 

Unstamped  Ist  6s 1933 

Gt  Nor   C  B  &  Q  coll  tr  4s  1921 
Regi8tered48 1921 


»-2 

Price 
Friday 
Feb  26 

Week's 
Range  or 
Last  Sale 

Range 

Since 

January  1 

J-J 
J.J 

MS 
A-O 
Nov 
J-D 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

A-O 
A-O 

M-N 
F-A 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 

Bid          Ask 
9738    98 
89  hi  Sale 

■97348010" 

Low      High 
97 '-i       98 
89          8934 

113k!Feb'03 

97  »8       97  7^ 
S712       ST^ 

104i2Apr'00 

117     Feb'04 

99%  Jan '02 

101  Mar'03 
112'2Jan'03 
113        113 

901a  Feb '03 
113        113 

102  Feb'04 
99     Jan  '04 

100     J'ne'Ol 

12s        128 

117i4Feb'03 

80          80 

99 12  Feb '04 

107     Jan '04 

IOOI4  Feb'04 

IO4I4  Jan'04 

9914       99I4 

106  "4  Dec '02 

98  >«  Deo '03 
92     Feb'04 

106  IQQh 
97  >2  Jan '04 

12434  Feb'04 
124  Wj  Jan '04 
101 14  Feb'04 
IOHHj     106  V 
109 14  Mar'02 
11214  Jan '03 
100     Dec'03 
97     Feb'04 

107  107 
10459  Feb'04 
100%  Mar'02 
llli4May'02 
137     Feb'04 
137        137 

91          9II2 
91     Feb'04 

No 
38 

Low   High 
97 lu    gSSfe 
88I2   94 

8 
3 

9768    99 
87       3934 

.... 

117     117 

113     114 
101     

1 

113     113 

102     102 

99       99 

128     

113     

1 

128     128 

1 

80       81 
9912IOO 

"■i 

IOOI4  IOOI4 

104 14  104 14 

99  >4  100 

3 

92       92 12 

106     IO6I2 
97H.    9710 
12434  125 12 
124  >.2  12412 
IOII4IOII4 
106     106\ 

106     107 

124      

12315 

100     102 
106     

101 

96       97 '« 

107     

IO4I4    

""i 

95  Is    97 
105%  107 
104  "a  10458 

136  Ha 

136^2 

91i4Sale 

'i 

28 

137     137 
137     137 
9OI4    93 12 
90  >2    91% 

BOND.*! 

BOSTON  STOCK  EXOH'GE 
Week  Ending  Feb  26 


Illinois  Steel  deben  5s 1910 

Non-convert de ben  5s...  1913 
la  PaUs  &  Sioux  C  1st  7s. -1917 
Kan  C  CUn  &  Spr  1st  5s--.192r) 
Kan  C  Ft  S  &  Gulf  1st  7s..  1908 
Kan  C  Ft  Scott  cfcM  68....  1928 

Kan  C  M  cfe  B  gen  4s 1934 

Income  5s Marl934 

Kan  C  &  M  Ry  <fe  Br  1st  5sl929 
KanCStJo&CB  1st  7s. .1907 
LR&FtSmidgr  I8t7s...l905 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  lat43 1912 

Marq  Hough  &  Ont  1st  68.1925 
Mexican  Central  cons  48. .1911 

Istcons  tnc3s Jan  1939 

■Jd  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph6s 1906 

68 1907 

63 1908 

58 1915 

N  Y  &  N  Eng  1st  78 1905 

l9t68 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  48. .1946 

Oreg  Sh  Line  1st  g  68 1922 

Repub  VaUey  Ist  s  f  6s.. .1919 

Rutland  1st  6s 1902 

Rutland-Canadian  1st  4s  1949 
Savannah  Elec  Istcons  5s. 1 952 

Seattle  Elec  Ist  g  53 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR&  Igr  g4s-1947 

Ist  lien  conv  4s 1911 

United  Fruit  conv  gen  58. 1911 

Vermont<£;  Mass  58 1903 

West  End  Street  Ry  g  5s.  .1902 

Gold4i2S 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin.  Cent  1st  gen  4sl949 
Wisconsin  Valley  Ist  7s..  1909 


Bid 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
Spl 
.^-0 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 

J'rida  u 
Feb  26 


Ask 


127 

I'og' 


.101 


92112    93 


10334  106 

107 1« 

IOII2 


65 


100     102 
961a-..- 


1021,  siaie 
101     , 


93       95 
101 


101     102 


99     Sale 

liihiV.V.'. 


Week's 

Range  or 
Last  Sale 


5-= 


Low       High 

96  Jan  '04 

97  97 
128     Jan '04 

99%  Jan '04 

108     Feb '04 

11712  Feb'04 

93 12  Feb'04 

84'2Fob'04 

104     Jan  '04 

107  Is     107 '^ 

101 12  Feb '04 

122     Jan '04 

102     J'ne'03 

1143^  Oct  '03 

66 14  Feb'04 

I6I4  Jan  '04 

9i4Sep'03 

75     J'ne'O' 

104  Mar'02 

9612     ye"-, 

102  Jau'04 
102 12  Oct  '03 

103  Feb'04 
106  ig  Mar'03 
10214  102 
101%  Feb'04 
112  May'Ol 
100%  Oct  'O'J 
120%  Feb'04 

105  Oct  '02 
J'ne'02 
Mar'02 
Nov'03 
Feb'04 
Feb'03 

IO214 

94%  Nov'03 

101        101 

100i2Sop'U2 

101     Oct  '02 

105i2J'ne'03 

10234  Apr '03 

102%  Nov'03 

9Si2       99 

87i4J'ly'01 

112%  Oct '03 


100 
102 
90 
101 
107 
102' 


Since 
January  t 


Low   Jiigh 

96  96 

97  97 
128     128 

99%    9974, 
108     110 


117 
92 
83 

104 


118 
93^ 
8519 

104 


107%108% 
10112  101^^4 
12134  122 


(\G\    70 "a 
16 14    16 14 


96%    97% 
102     102 


103     10416 


102 14  102  V 
101%101^ 


120%120'% 


100     101 


1   100%  102% 


10 


100%  102 


93%  100% 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    -  No  price  Friday ;  Latest  bid  and  asked.     H  Trust  Co.  ctf  s. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Feb.  20 


STOCK   E 
UNTIL 
ACC 


•44%    44% 
19%   19% 

*2         2% 
7"ie  71816 


»66 
35 


67% 
35 


66iBia  57 

38%  38% 

534  5»4 

■►14%  1434 

209ia  20»i6 

•3934  40'* 

•28  29 

47%  47% 

84  84 


Monday 
Feb.  22 


XCHANGE 
FEBRUAB 
OUNT    OF 


i 

m 
H 

HI 

>3 
O 
!^ 

CD 

w 

l-( 


Tuesday 
Feb.  23 


CLOSED 
y  24  ON 
FIBB. 


44%  44% 

18%  19  >4 

%  % 

*2  2% 

7^16  713i8 


35% 
66 
•34 

2l5l6 
566i8 

38% 
51618 
1414 
19i6ie 
•38% 
29 
47% 
83 


36 

66% 

35 

218l6 

38% 

515i9 

14% 

2034 

39 

29 

47% 

83% 


Wednesday 
Feb.  24 


*57 
83 


61 

88 


6%        6' 


44%    44^4 
18%    19 
"la 


2 

734 
11 
35 


7. 
2 

7»4 

11 
35 


66%    66% 
34%    35 
21B18      3 
56%56i3ie 
38I4    38% 
534   513i6 
14       14% 
19%    20% 
•38       39 
•27%   28% 
47%   47% 
82 14    83 


TJiursdaii 
Feb.  23 


58 


58 
90 
8I4      8I4 
...-    1534 
738      7% 


•44  4434 

19  19 
''la        % 
2         3 
734      794 


66 
34"'4 
3 

56 14 
38  3(. 
5% 
14% 
1934 

'38 

"•■27% 
47% 
8234 


66 
34% 

3 
5534 
39 

5% 
14% 

203i8 

39 
28% 
47% 
83 


tViday 
Feb.  26 


■57%  60 

90  90 

*8  8% 

*14%  15 

7^4  7-2 


44% 
18% 
% 
•2% 
•734 

*10 

•34 

•65% 
3334 

*2^4 

56% 

38% 

534 

•14% 

iyi»i6 

•38 
•2734 

4734 
82:'4 
*20 


44% 
18% 

3% 

ir« 
35 

66 
34 
3 
56^4 
39 

5"l6 

1434 

20''i9 
38% 
2S% 
4734 

25 


ACTIVE  STOCKS 

(For  Sands  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  By  &  Electric  50 

Pbil«delpiaa 

American  BaUways....  50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs 

Do     pref  interim  ctfs 

Lenigli  Coal  &  Nav 50 

Lehigh  VaUey 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2dpret 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
Shares 


10 
35 
15 


2,775 


132 

1,461 

4,305 

210 

1,863 

2 

140 

107 

820 

320 

8,993 

2,954 

1,483 

8,730 

24,202 


10 
1,949 

2,287 


Range  )or  Year 
19U4 


Lowest 


57%  Jan  5 
87%  Jan  18 

8 14  Feb  26 
1534  Jan  16 

6%Feb24 


4314  Janl8 

18%  Jan    6 

i4Janl2 

1%  Jan  19 

734  Feb   8 

10     Jan    6 

30     Jan  11 

62%  Jan  14 

38 '4  Feb  26 

2i6iaFeb23 

56%Feb24 

3  8 '4  Feb  24 

534  Feb   9 

8     Jan    6 

19%  Feb  24 

38i4Jan    2 

20%  Feb  19 

4534  Jan    2 

82 14  Feb  24 


Highest 


59%  Feb  1 
91  Jan  27 
1034  Jan  2 
2134  Jan  2 
8%  Jan  26 


45     Jan  ?0 

21 14  Jan  23 

ISieFebll 

5%  Jan  26 

8%  Jan  20 

13%  Feb   8 

38%  Feb   6 

67     Jan  27 

38%  Jan  25 

4iieJan25 

61%  Jan  27 

43     Jan  22 

6»i8Janl3 

tloM  Jan21 

24     Jan  25 

40^18  Jan  27 

31     Jan  22 

48     Jan  23 

3934  Jan  22 


Range  l(yr  Previous 
Year  (1903) 


Lowest 


58%  Dec 
84%  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
1714N0V 
%Nov 
83  Dec 
7I16  Oct 
10     Dec 

19  Nov 
64     Aug 

34  %  Nov 
l%Sep 

55%  Nov 

35  Oct 
5  Aug 
1\  Dec 

1334  Nov 

36  Sep 
2734  Nov 
40%  Sep 
76     Oct 

20  Aug 


Highest 


72%  Jan 
118  Jan 
28I4  Jan 
45  Jan 
I4I4  Jan 

52  %  Jan 

2634  Jan 

9»i9Jan 

4934  Jan 

1014  Jan 

11     Dec 

SO     J'ly 

7934  Feb 

45%  Jan 

4     Jan 

7S34  Jan 

4734  Feb 

9     Jan 

17%  Jan 

3411 16  Jan 

141118  Feb 

40%  Jan 

4734  Feb 

.16%  Jan 

31     Mar 


PHILADELPHIA 


Inactive  Stoclis 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 60 

Cambria  Iron 50 

Central  Coal  <fc  Coke.  100 
Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...! % 
Diamond  State  Steel.., 

Preferred 

Easton  Con  Electnc...50 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref. ..100 

Initiauapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Key,stone  Telephone  ..50 

Preferred 50 

Key.itoneWatchCase.100 

Lit  Brothers 10 

Little  SchuylklU 50 

Minehill  &  Schuyl  H..50 

Nesquelioning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penu  Gas  Gmtk. 50 

PennsylvaJBilkSalt 50 

Pennsylvania  Steel. .100 

Preforrad... 100 

PhUa  Co(Pitt«)  pref,. .50 
Phil  German  cfe  Norris.SO 

Phila  Traction 50 

Railways  General 10 

SuiMjueli  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RRdfcC.-lOO 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Pref  eiTCd 50 

Warwick  Iron  &  Steel.  10 
West  Jersey  &  Sea  Sh.50 
Westmoreland  Coal. ..50 


Bid     Ask 


46 


10 


108 


72% 
44 


97 


265 


49 

•23. 


7% 

3% 


11 


104 


44% 
160 
97 14 


49% 


6(» 


PHILADEI-PHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  Ist  53 1926.  J-D 
Berg<feEBrwlst6s'21J-J 
Bethle  Steel  6s  1998. Q-P 
Che  <fe  D  Can  1st  5s  '16  J-J 
Choc  <fc  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  58. '33 
E  &  A  1st  M  58  1920  M-N 
Elec  cfe  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10. J-J 
Eq  II  Gas-Llstg58  1928 
H  <fc  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  Rys— 

3-3  %-48  1943 F-A 

Lehigh  Nav  4%8  '14 -Q-J 

RRs  48  g 1914. Q-F 

GenM  4123  g.  1924. Q-F 
Leh  V  C  Ist  5s  g  '33. .J-J 
LehV  ext  48 1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

LehV  Trac  let  4s '29.  J-D 

Nat  Asphalt  58  rects 

New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  1st  4s  '36..  MN 

Deben  6s  1905 M-S 

Penu  gen  68  r  1910. .Var 

Consol  68  c  1905...  Var 

Cousol  o.s  r  1919. ..Var 

Penn  &  Md  Steel  con  68. 

Pa  <fc  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  43  1939 A-O 

Penn  Steel  Ist  5s  '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  l.st&  col  tr  5s'4y  M-S 


Bid      Ask 


117 
100 


93 


115 

48% 
108% 
106 


105 '4 

111 

100 


10334 

106% 

80 

51% 
107% 
IOII4 
108 
IO914 
111 

11634 

120  >i 

138% 


106 


101% 

88 
110 


114 
102% 


105 
110 
98 
10434 
102% 
llO^v 


118 

10012 


102% 
119% 


IO9I4 
10 'J  % 


100% 


197% 
80% 

53 

108% 


109% 

m"" 

i'39"' 


102 
92 


114% 


11034 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certif 8  4s 

P  &  E  gen  M  5  g  '20.  A-O 

GenM43gl920..A<feO 

Ph  &  Read  2d  58  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6s g  1911.... J-D 

Ex  Imp  JVf  4s  g  '47.  A-O 

ConM  of '82  48  '37. J-J 

Terminal  53  g  1941. Q-F 

P  Wcfe  B  col  tr  43 '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  43  interim  ctfs 

U  Trac  Ind  gen  5s'19.J-j 

U  Tra«Pit  gen  5s  '97  J-J 

Welsbach  s  1 53  1930. J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte..  100 
Atlan  Coast  LiueRR  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  &  Fla...l00 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  <fe  P  pref. 60 

Bonds 

Anacostia  &  Pot  58 

Atl&  Ch  Ist  7. ..1907  J-J 

Atlan  C  L  RR4S1952M-S 

Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  indebt  4s ...  .J-J 

Bait  C  Pass  Ist  58 '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3  %s  1930  J-J 

Refunding  3  %8  1952  J-J 

Bait  &  P  1st  6s  m  I'll  A-O 

Bait  Trac  lst58..'29  M-N 

No  Bait  Div  58  1942  J-D 

Convertible  58. '06  M-N 

Cent'l  Ry  con58l932  M-N 

Ext&  Imp  58.1932  M-S 

Clia8CityRyl8t5s'23J-J 


Bid 

Ask 

10034 

101 

62 

62% 

116 

104 

105% 

126 

119% 

I2OI4 

113% 

.. 

104 

105 

104 

12234 

10134 

i'o'2 

109% 

112 

102% 

96 

9634 

109% 

57 

5734 

150 

104 

i'08 

200 

■■4% 

■■■5" 

II4 

214 

34 

36 

89 

92 

107% 

99 

lOl 

110 

112 

33 

83  >2 

105 

118 

109% 

110 

112 

111 

110 

112 

100%  101  Sill 

109 

109 

102 

BALTIMORE 


Chas  Ry  G  &  El  5s  '99  MS 
Charl  C  &  A  ext  5s  -  '09  J-J 

2d  7s....: 1910  A-O 

City  <fe  Sub  l3t  5s.  .'22  J-D 
City<fe  Sub(Was)lst5s'48 
Col  &Grnv  l3t  6s.  1916  J-J 
Consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Ga  &  Ala  lat  con  5s  '45  J-J 
GaCar&Nlst5sg'29J-J 
Georgia  P  Ist  6s. . . '22  J-J 
GaSo  &  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  Ist  5s  '28A-0 
LakeR  El  1st  gii53'42M-S 
Met,St(Wasli)l8t5s'25FA 
Mt  Ver  Cot  Duck  IsWos 

Incomes 

Npt  N&O  P  Ist  53'38  M-N 

General  58.. .-1941  M-S 

Norfolk  St  1st  58 '44..  J-J 

North  Cent  4  '2s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926----J-J 
Series  B  68  1926. -..J-J 
Pitt  Un  Trac  5s  1997. J-J 
PotoVal  1st  58  1941. -J-J 
Sec  Av  T(  Pitts)  5s  '34  J-D 
Sav  FlacfeWest5s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  cfe  Roan  58  1926.J-J 
Soiitli  Bound  Ist  5s. .AO 
UEl  L&P  lst4%8'29  M-N 
UnRycfeEllst4s'49M-S 

Income  4s  1 949 J-D 

Va  Mid  1st  68  1906. -M-S 

2d  series  Os  191 1 . . .  M-S 

3d  series  Os  1916. .M-S 

4th  scr3-4-5s  1921. M-S 

5th  scries  5s  1926. M-S 

Va  (StJite)  3s  new  '32. J-J 

Fund  debt  2-3s  1991  .J-J 

West  N  C  con  Os  1914  J-J 

WesVa  CcfcP  1st  Og'l  1  J-J 

Wil  «fc  Wold  5S--1935-J-J 


Bid 

ylsk 

77 

SO 

112 

110 

107 

88 

90 

112 

108 

110% 

103 

106 

119 

112 

47 

23% 
100 
112 
113 


10 


102 
107 
101 
115 
115 
110 
107 
112 
111) 
66 


1(15% 
81 
91 '4 

->vu 

105 
112 

117 

io4" 

92 

93 
112 
109 
114'.i 


110 

111'4 

104 

108 

120 


48 
24% 


61 
15 


102 


C6% 


:o7 

85 

9134 

52% 


93% 
94 

iTo^' 

116% 


Bid  and  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.    U  Ex-rights.    t$15  paid 


810 


THE  chronicle: 


Vol.  LxxviiT. 


Volume  of  Busiuess  at  Stock  Exchanges 

XUANSACTIONt;    AT    TllK   >;  KW    VOUK    STOCK    KXCUANGK 
DAILY.    WEKKLY   AND    YKAULY 


11  rfk  ■nxtting 

SUKk-f 

Kailroad  <te 
Bonds 

StaU 
Bonds 

V  s 

Shares 

J^r  valut 

Bonds 

Saturday  

Monday 

Tuesday 

WetUitsdAy 

Thursday 

l<~riday 

178.974 

'"4S-J'7"li 
4;t6.944 
365.359 
302.601 

» 16. 680,575 
HOLI 

4S,6it7,>^.'>0 
44,;'37.2;'>0 
33,266.400 
27.582.100 

$166,165,175 

$671,000 
DAY 

1.319.500 

1.385.000 

1,336,500 

787.500 

"  $i",6o6"' 

........ 

"$6'.5bV) 
600 

Total 

1.826,604 

*5,499,600 

$1,000 

$7,000 

aaUs  at 

Ifew  York  Hloek 

JCxchanye 

Wttic  ending  reh  26 

January  1 

to  Feb  26 

1904 

1903 

1904 

1903 

Stocks — Ao.siiares 

Par  value 

Bank  shares,  par.. 

BONDS 

Ooverumeut  bonds 

State  bonds 

BB.  and  mis.  bonds 

1,826,604 

$166,165,175 

$21,500 

$7,000 

1,000 

5,493,500 

2,169.763 

$211,816,300 

$4,000 

$51,000 

1(1,0(10 

11,693.000 

20,785,984 

$1,928,988,850 

$128,800 

$218,700 

168,000 

114,735,000 

26,574,132 

$2,527,682,376 

$68,400 

$181,000 

236,500 

129,510,600 

Total  bonds 

$5,507,500 

$11,760,000 

$115,121,700 

$129,928,100 

DAILY  TRANSAGTIOXS  AT  THE  BOSTON  AND  rHILADEUPHXA 

iiXCHANGKS 


Week  ending 
Feb  Je 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

Total 


Boston 


Listed 
share' 


7,515 


16,351 

16,040 
11,942 
11,407 


63, 


Unlisted 
stiares 


3,624 


5,919 
10,841 
11,467 

8,584 


40.435 


Bond 
sales 


$5,600 
HO 

46,665 
25,500 
23,000 
28,000 


$128,765 


Philadelphia 


Listed 
shares 


4.436 
LID  AY  . 

11,927 

18.892 

13,508 

9,708 


58,471 


Unlisted 
shares 


1,450 


4.260 
7,511 
4,980 
7,995 


26,196 


Bond 
sales 


$19,000 


84,500 

28,200 
29,00U 
26,200 


$186,900 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  lound  on  a  preceding  page. 


Street  Kailways 

NEW  YORK  CITY 

Bleeck  ttt  <fc  ITul  i"  stk  100 

Ijlst  morl  4s  1950  ..J-J 

\  b'y  cfc  7tU  Ave  stk  ..100 

lllst  iiiort  5s  1904  ..J-D 

l!2amorl  OS  1914  ...J-J 

Con  5s  1943    iiee  Stock 

B'way  Surt  1st  5s  gu  1924 

2d  OS  ml  as  rental  1905 

TICent'l  Crosst'n  stk. .100 

UlstM  6s  1922  ...M-N 

5CenPkN  <fc  K  K  stk.  100 

flCUr't'rifc  loth  St  stk  100 

Col<&  9th  Ave  5s  Hce  Stock 

Dry  ii}i.^&  3— 

Jlst  gold  5s  1932.. .J.D 

TlScrip  OS  1914 F-A 

H  Eighth  Avenue  St.. .100 

IJScrip  6s  1914 F-A 

1I42d<fe  lir  St  F'y  stk..lOO 

ij42d  St  M  &  St  N  Av  100 

Tllstmort  6s  1910  .M-S 

It2d  income  6s  1915  J  J 

Interboroagh  Kap  Tr.  100 

Lex  Av  &  Pav  F  5s  <b'ee  St 

Metropol  Securities    ,S'ee 

Metropol  Street  Ky    Hee 

Ninth  Avenue  slock. 100 

Second  Avenue  stockloo 

Tllst  mort  5s  1909  M-N 

Consolos  1948....  F-A 

HSixth  Avenue  stock  100 

Sou  Boulev  5s  1945. .J-J 

So  Fer  1st  5s  1919... A-0 

Third  Avenue    Hee  .Stock 

Tarry  W  P  &  il  5s  1928 

YkersStKK  5s  1946A-0 

28th  <fe  29th  Sis  1st  5s  '96 

IJTweniy-Th'd  SI  stk  100 

Deb  5s  1906 J-J 

Union  Ky  Ist  5s  1942  F-A 
Westchesl  Isl  53  '43  J-J 

BE(X>KLYIf 

Atlan  Ave  5s  1909. .A-O 

Con  53  g  1931 A-0 

Imp  I  5  s  aee  Stock  Kxc 
BB&  WE58  1933-A-O 
Brooklyn  City  stock...  10 
Cou  58  tSee  Stock  Excli 
Bkln  Crosstn  58  1908.J-J 
Bkn  Hgts  1st  OS  1941  A-O 
Bkln  Ci  Co  &  Sub  tiee  Stk 
Bklyn  Bap  Tran    Hee  Slk 

Kel:g4s2002 J-J 

11  Coney  Is.  &  Bklyn  ..100 

Ist  cons  g  48  1948.. J-J 

Brk  C  &  N  OS  1939 .J-J 

Gr  St&New  Ist  5s  '06  F-A 

Gr'pt  cfeLorimer  St  1st  6s 

icings  Co.  Elevated— 

Ist  43  1949    Hee  Stock 

Nassau  Elec  pret 100 

68  1944 A-O 

Ist  43  1951 Hee  St 

N  Wb'g<&  Flat  1st  ex  4^28 
Steinway  Ist  6s  1922.J-J 

OTHEE  CITIES 

Buffalo  Street  Ry— 
Ist  oonsol  5s  1931. .F-A 

Deb  68  1917 A.O 

Chicago  City  Ry  slk.  100 
Chic  UuiouTrac  See  St'ck 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred 100 

Colum  Ry  con  58    See  Ph 
Crosst'wu  l8t5s'33.J-D 


Bid 

33 

93 
240 

9912 
104 
Exch 

no7 

'<t   99 
275 

ai8 

206 
180 
Exch 

108 
99 

405 

105 

410 
70 

105 
90 

101k 
k  Exc 
Stk  E 
Slk    E 

190 

206 
H02 
«112 

174 

no2 

no5 

Exch 
104 
105 
«109i2 
402 
100 
114 
106 


ilOO 

108 

h  list 

99 

233 
list 

102 

105 

Exch 

Exch 
2    72 

340 

100 

112 

100 

102 

Exch 
75 

110 
k  Exc 

100 
§115 


ni2i2 

113 

§104 

10/ 

160 

165 

Exch 

list 

71  Hi 

74 

90 

91 

105 

106 

Ua  Ust 

5105 

106 

Ask 

34 

95 
245 
100 
105 
list 
110 
loo's 
300 
120 
210 
187 
Ust 

108k 

101 

410 

106 

415 

75 
106 

^o 
103 
list 
X  list 
X  list 
192 
210 
103 
112k 
176 
106 
107 
list 
105 
106 
Hi 
405 
102 
115 
108 


101 
110 

103 
235 


106 

list 
Ust 
74 
350 
lOOk 
114 
102 


Ust 


112 
hUst 
103 
116 


Street  KaiUvays 

Grand  Rapids  Ry 100 

Preferred 100 

Lak«  St  (Chic)  El  stk.  100 

Ist  53  1928 J-J 

TJLouisv  St5sl930..J<feJ 
Lynncfc  Bos  1st  53  '24.  J-D 
Miuneap  St  Ry  5s  See  Stk 

NewOrl  Kys  Co 100 

Preferred 100 

4k8  1952 J-J 

North  Chic  Str  slock.  100 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctf  s  2%  lo  6%  perpet 

North  Jersey  St  Ry  lou 

1st  48  194i5 M-N 

Cons  Trac  of  N  J...  100 

ist  5s  1933 J.D 

New'k  Pas  Ry  58  '30J.J 
Or  &  New  let  6s  '05  A.O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..lOO 

Ist  OS  1921 A-O 

J  C  Hob&Patersoniuo 

48  g  1949 M-N 

So  J  Gas  El  <fc  Trac  iUO 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s' 14 J-J 

58  1928 J-J 

Pat  City  con  68  '31.  J-D 
2d  68..  ..1914  opt  A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  58  1946 
Unit  Rys  (StLTrans)  100 

Preferred 100 

Gen  48  1934....  See  Slk 
UnitRysSanFran  See'AlV. 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

U  West  Chicago  St 100 

"[[Con  g  58  1936.. ..M-N 

Gas  Secui-ities 

NEW  YORK 

Cent  Union  Gas  Ist  5s... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  See 

IIMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  C(msol  5s  1948. .J-J 
NY  GEL  H&P  See  Stock 
N  Y  <fe  East  River  Gas— 

Ist  5s  1944 J.J 

Consol5s  1945 J.J 

N  Y  &  Richmond  Gas.  100 
Nor  Un  let  58  1927. M-N 
liStandard  Gas  com  ..100 

KPreferred  100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amor  Light  &  Tract.  100 

Preferred loo 

Baltimore  ConsoUdat  Sec 

Bay  State  Gas 50 

Bini^hamton  Gas  58  1938 
Bullalo  City  Gas  stocklOO 

1st  53  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  <fe  EloclOO 
UonsolGasotN  J 100 

1st  5s  1936 J-J 

Consum  Gas  (J  City)— 

Ist  6s  1904 M-N 

Consumers'  L  H  <&  Pow— 

58  1938 J.D 

^Detroit  City  (^ as 50 


Bid 

48 

85 

2 

i   96 

ai3 
ni2 

Exch 
9 

29 
i   80 

60 

95 

39k 

17 

69 

63 
105 14 
112k 

noo 

§10lk 

235 

§109 

17 

g    64 

82 

100 

112 

110 

§120 

5100 

96 

96 

list 

§102 

92 

§100 

9 

51 

Exch 

Exch 

12 

45  k 

74''4 

40 

§    70 


§106k 
k  Exc 

Stk  E 
260 

105k 
Exch 

§110 

§106 

33 

§102 

125 

145 
§109 


45 
85 
Bait 
3 

§   94 

3-4 
Exch 
Exch 

97 

89 


le 


§100 

§100 
t 


Ask 

52 

88 
2^ 

99 
11334 
114 
Ust 

9k2 

30 

82 

65k 
100 

40 

19 

69  k 

(34 
105  k 
113k 
102 
102 


110 
18 
65 
83 

101 


125 


98 
98 

102k 

93 
101 

10 

54 

list 

list 
13 
4b  k 
75  4 
4J}k 
75 


108 
h  list 
X  Us' 
290 

IO6I4 

Ust 

112 
109 


105 
136 
155 
112 


50 

90 

Ust 

I4 

97 

Ust 

Ust 
9734 
91k 


101 
102 


Gnu  Sociirilicn 

Elizabeth  Gas  Lt  Co. .100 
Essex  <fe  iiiidsou  CiuslOO 
Fort  Wayne  (is  1925. .J-.I 
Gas<fc  El  Berfteu  Co. .100 
Grand  Rapids  Gus— 

lllst  68  1916 F-A 

Hartford  (Ct)  Gas  L...2;"> 
Hudson  Co  Gas 10(i 

5s  K  1949      See  Stork 
IiicUana  Nat  &  111  Gas— 

Ist  6s  1908 .M-N 

Indianapolis  (joa stock  60 

l9t  6s  1920 M-N 

.Inckson  Gas  Co 50 

58  K  1937 A-O 

Kansas  City  Gas 100 

1|58l922 A-O 

IlLacledo  Gas loo 

11  Preferred  100 

Lal'ay'e(Ja8lst  6s'24.M-N 
Lo,a:cfeWabVl8t6s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

58  1948  iS'fe  Stock  Exch 
No  Hudson  L  H  &  Pow— 

08  1938 A-O 

HO&lndCNat&IU  .100 

Ist  68  1926 J-D 

Pat  &  Pas  Gas  cfe  Eleo  1  00 

Cong  58  1949 M-S 

St  Joseph  Gas  5s  1937.  J  J 
StPaulGas  Gen  58'44M.S 
Syracuse  Gas  5s  1946.  J-J 
United  (:*as&Elec,NJ  100 

Preferred 100 

TelejjT  «fc  Telephone 

TlAmer  Teleg  &  Cable  100 
BeU  Teleph  of  B  u  Halo  1 00 
11  Central  &  So  Amer  .100 
ChesA  Poto  Teleph. .100 

58  1909-29 J.J 

HCommercial  Cable  ..100 
Commer  Un  Tel  (N  Y'").25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

HGoldtfc  Stock 100 

114 I2S,  1905 
Hudson  River  Teleph  100 
H  N  Y  <&  N  J  Telepho  .100 

IT  Eights 

6s  1920    See  Stock   Ex 
UNorthwestern  Teleg.  50 

Pacific  &  Atlantic 25 

HSouthern  &  Atlantic  25 
Tei  Tel&  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co.. .100 
Edison  El  lU  Brk  4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
HiiingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  Ci  El  L&PowColOO 

Preferred 100 

United  Electrioof  N  JlOO 

43  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  .stocklOO 
B&  NY  1st  68  1911. J-J 
Con  58  1948    See  Stock 

N  Y  <fe  E  R  Ferry  stk. 100 
l8t  58  1922 M-N 

N  Y  <fe  Hob  cou  58  '46.  J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y<fe  N  J  l8t5s  1946.J-J 

10th  &  23d  Sis  Ferry  100 
Ist  mort  53  1919. ..J-D 

IJUniou  Ferry  stock  .100 
lllst  58  1920 M-N 

Kaili-oad 

Buffalo*  Susq  pref  ...50 
Chic  Peo  &  St  L  pref. 100 

Deposited  stock 

Undeposited  stock 
Prior  Ueng4k8'30M&S 
Con  mtg  g  5s  1930.  J&J 

Income  58  1930 

ChR  Ic&  Pac4s  (wi) 

Erieconv4sApri'53A<feO 
Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line— 

Coll  tr  53  '07  op  (w  i)M-S 
Va<fe  Southwestern. .100 

Industrial  and  Miscel 

Alliance  Realty 100 

HAUis-Clialmers 100 

IJPief  erred 100 

lIAmer  Bank  Note  Co.  60 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co.. 100 

Preferred loo 

American  Elevated 

Am  Malting  63  19 14.  J-D 
Amer  Press  Assoc'ii.lOO 
Amer  Shipbuil(Ung. . .  100 

Preferred 1 00 

Am  Soda  Foun  com. .100 

1st  preferred IUO 

2d  preferred 100 

American  Suret.y 50 

Amer  Tobacco  com...  50 

II  Preferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

1IBaruey<fe  sin  CarV.VlOO 

1]  Preferred 100 

BUss  Company  com 60 

Preferred 50 

Bond&  Mtg  Guar 100 

Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

CeUuloid  Co lOo 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 1 00 

Deb  68  1919  op  'OlM-N 

Century  Realty 100 

Cliesebrough  Mtg  Co  100 
IIClaniu(HB)  1st  pref  100 

1]2d  preferred 100 

llCommou 100 


Hid 

200 
S(> 
61* 
29 

§101 
I  48 
58 
Kxch 

44 

jioi" 

81 
§ 

10 
§  98 


60 

60 

§105 

§136 

71 

Ust 

§100 

5 

48 

40 

§101 
94 
88 

§  94 


70 


84 

99 

101 

40 

104 

185 

115 

78 

42 

110 


92 
al35 

3  k 

Chang 

115 

76 

90 

t 


148 

stock 

225 

180 

t  90 

36 

71 

18 

62 


6 

106 
Excli 

72 
§  93 

103k 

§107 

100 

50 

§  96 

32 

92 


2k 
8k 
§106 

SO 

15 

93 


89 
t  33 

t  74 

7612 
30 


85 

li 

50 

t  51 

34k 

02 

75 

98 

75 

23 

88 
2 

65 

11 
160 
150 
125 

26 

87  k 
23j 
12 
70k 
15 
110 
140 
140 
320 
117 
107  k 
f    ^ 
114 
16 
60 
1^4 
8 
52 
100 
420 
89 
■  87 
85 


Ask 


87 
65 
82 

103 
50 
(JO 

Ust 

18 

75 

105 

i()3' 
15 
99 

100 
95 
65 
54 

108 

138 
73 


10 
52 
42 

102k 
95 
91 
96 
40 
80 


87 
100 


50 
104  >8 
195 


82 

50 

120 


100 

145 

4 

e  list 

122 

82 

100 

5 


150 
Exch 
250 
190 

96 

42 

74 

21 

63 


7 
109 
Ust 

73 

94 

104k 
109 1-, 
102 

60 

98 

33 

93 


86 


109 

86 

20 

94 

86 

8!t:i 

36 

77 

77 
35 


12«4 

59 

54 
4 

3434 

97 

80 
k 

99 

86 

26 

90 
4 

70 

14 
165 
250 
135 

30 

90 
3 

13 

71k 

25 
125 
160 
160 


118  k 
109 

K 
116 
20 
67 

134 
10 
64 


450 
91 
90 
90 


IniliiHtriat  and  lUiMcel 

CoUfc  ilockCoalcfclpf  100 

Islg  5s  1917 J.J 

Compressed  Air  Co. ..100 
Consolid  Car  Heating  100 
IIC0US  Klrow'ks  com  .100 

II  Preferred 1 00 

Clons  Ry  LlgctRefrig.lOO 
(Jonsid  Rubber  'J"ire..lOO 

Debenture  4s 

Cons  Stora^'O  Batteryloo 
(Jont  Tobac  deb  7s'05A-O 
Cramps'  Sh&En  BldglOU 
llCrucible  Steel loo 

II  I'relerred 1 00 

Cuban  Os  of  1896 

IjDiauiiiiid  Match  Co.  100 
Doiniiiiou  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'ii.60 

Preferred 50 

Electric  Vehicle 1 00 

Preferred 100 

Electro.Pneum'io  Tranlo 
Empire  Steel loo 

Preferred 100 

HQeneral  Chemical  ..100 

11  Preferred loo 

Gold  HiU  Copper 1 

Greene  Consol  Copper.lO 

Rights ..: 

HackeusackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred lOO 

Havana  Tobacco  Co..  100 

Preferred lOO 

Hecker-Jones-Jew'l  MUl 

Isl  6s  1922 M-S 

Herring-Hall-MarvinlOO 

1st  pref  erred lOO 

2d  preferred 100 

Hoboken  Landtfe  ImplOO 

1158  1910 M-N 

Houston  OU 100 

Preferred lOO 

Hudson  Realty 

Interboro  R  T  See  Street 
Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4kl922op'07 
International  Salt 100 

Istg58l951 

International  Silver.  100 

Preferred 100 

l3t  68  1948 J-D 

John  B  Stetson  com..  100 

Preferred loo 

Kitchener  Gold  Mining.  5 

Lanston  Monotype 20 

Lawyers  Mori  f  nsur.lOO 
Lawyers' Title  Ins. ..100 
LlghtFuel&P  of  WValOO 
IJLorUlard  (P)  pref  ...100 
Madison  Sq  Garden..  100 

2d  68  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. ptlOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

llNal  Bnam  &  Stamp  100 

llPreferred 100 

National  Surety 100 

NewBrunsCannelCoal  1 0 

UNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge&  Security.  100 
1|New  Y'ork  Dock 100 

llPreferred 100 

N  Y  Transportation. ..20 
NorAmLum'r&PulplOO 

HOntario  Silver 100 

Otis  Elevator  com 100 

Preferred lOO 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred loO 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Semmole  Mining 5 

Simpson  Crawford  Co  100 

Deb  St  68 '24  op '05..  J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

58 

Standard  OU  oi  N  J. .100 
Standard  Coupler comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

Ist  5s  1910-1914.... J-J 

Tennessee  Copper 25 

lITexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  (Juar  &  Trust ...  100 
Title  Ins  Co  of  N  Y..100 
Trenton  Pott  eries  com  100 

Preferred  new 100 

Trow  Directory  new.. 100 

Union  Copper 10 

Union  Switcli&  Signal 50 

Preferred 50 

Union  Typewr  com.. 100 

1st  preferred 100 

2d  preferred 100 

UnitBoxboardcfe  Pap. 100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com.  ..100 

llPreferred 100 

U  S  Light  &  Hejit. ...  10 
11 U  S  Red  &  Refining  .100 

llPreferred 100 

HU  S  Shipbuilding...  100 

llPreferred 100 

Bonds— .s'c«   Stock  Exc 
U  S  Steel  Corp  new  5s  See 

Coltrsf5s'51opt'll  .. 

Coltrsf  5s'51not  opt. 
Universal  Tobacco. ..100 

Pref  erred 100 

West  &  Bronx  T  <&  M  Gu 
Westinph  Air  Brake.. 60 
White  Knob  Mining.  10 
Worthius  Pump  pref  .100 


Bid 
65 
85 

K. 
66 
13 
60 

3^4 

k 
11 


§101 
15 

33.1 
27  k 
122 
129 


19 
49 


r       "4 
\     1 

8 

12 

t         ^ 

3 
20 
40 
90 

t  ^4 

t    10  k 
lo. 

20 

90 
8 

15 

27 

36 

101 
1 
30 
4 
200 
§102 
Ik 
12 
100 
Rys 
140 
434 
19  k 


11 
39 


§   97 

165 

130 
t        H 
t      8k 

160 

260 
29 

115 


60 
136 

5k 


18 

78 

114 


40 


102 
110 
16 
41 
434 
3  k 
4 
.S2 
84 
t    23 14 
t    44 
133, 
48  k 
99 
115 
99k 
t    61 
185 
t        1. 
20 


340 
4 
18k 
693. 
600 
28 
116 
t        ^ 
k  Exc 
§100 
t    28 


§105 

425 

130 

10 

82 

65 

t        k 

t-.. 


SO 

104 

101 

23g 

18k 

1 


67 


h  list 
Stk  E 

§10214 

«102k 

k 
o 

.l.SO 

tl37 

t      7 

110 


Ask 

80 
90 

76 
17 
67 

Ik 
13»a 
10 
103 
26 

4 


126 

130 

16 

22 

62 

1 

l»a 
9 
14 

9^ 
46 
49 
98 

38 

IOI4 
214C. 
23 
93 
15    ■ 
35 
29 
38 

103 

3 

40 

8 


104 

3 

16 

115 

146 
5 

20 

82 

III3 

44 

10 

35 
100 


^4 

165 

2(57 
31 


15 

80 

7 


25 
102  kt 

20 

85 

120 

3 

48 

3 

106 

130 

20 


5>4 

4I4 
5 
34 

87 
2334 

443a 


105 
120 
IOOI4 

63 
190 
"8 

30 

80 

355 

5 

19 14 

70  k 
015 

32 
130 

ii'ge 
101 

29 

90 
107  k 
440 
145 

12 

85 

75 

80 
105 

82 
105 
103 

Vi°8 
19 

2 
20 
76 

6 


X  list 
1023* 
104 

mi 
5 

160 


7'fl 
112 


i  Buyer  pays  accrued  interest.    1  Price  per  share,    t  Sale  price,    a  Ex  rights.    itExdlVj   i|  SeUs  on  Stocit  Exchange,  but  not  a  very  active  security. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
ean  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  tlie  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


AlaGtSouthorn. 
Ala  N  O  &  Texas. 

N  O  &  No  East. 

Ala  &  Vioksb'g 

VicUBb  Sh  ir  P 
Allegheny  Valley 

Anu  Arbor 

Atoll  Top  &  S  Fe 
Atlanta  &■  Char. 
Atl  KnoxY  «k  No 
Atlantic  &  Btr.  a 
Atl  Coast  L/ine..f 
Bait  &  Ann  S  h.. 
Balt&  Oliio.... 

Total  System. . . 
Bangor  <te  Arooet 
Bellelonte  Cent' 
Bridgt  &  8aco  K 
BurtRocli<fe  t'itts 
Butlalo  &Su8q.-, 
Canadian  North.. 
Canadian  i'aoiiic 
Ceut'lof  Georgia 
Ceut'lolN  Jersey 
Central  Pacitie. 
Chattau  Soiith'n 
Chesap  i&Ohio... 
Chic  &  Alton  Ry 
Ohio  Gt  Western. 
Chicind  <.tl.i'v.. 
Chic  Milw  &  8t  F 
Chic  &  North  Wn 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RK 
Cln  N  O  &  T  Pac 
CI  Cin  Ch  &  St  L 

Peoria  &  East'u 
Colorado  <Sc  South 
Col  Newl>  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb . . 
Cumherl'd  Vailej 
Denv.  &  Rio  dr.  ( 

Rio  Gr.  West.  5 
Det  &  Macliinao. 
Detroit  Southern. 
DulSo8h<fcAtl.. 

Erie 

Evansv  <fc  Indian 
Evansv  &  TH... 
F'rchiid  &  N'r'e'n 
Farmv&  Powhat 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  A;  Fla.. 
QilaValGA;  N.. 
Gr  Trunk  System 

GrTr.   We,st'u. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Gulf&ShipIslaud 
Hocking  Valley.. 
Hous  &  Tex  Cent 
H&E  W.Texas 
Hous  &  Shrevep't 
Illinois  Central.. 
Illinois  Southern 
Indlll  &Iowa... 
Int<b  GtNorth'n 
Jlnteroc(Mex)... 

Iowa  Central 

Kanawha  &  Mlcl 
Kan  City  South'u 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexlng  &  East'u. 

Long  island 

Louisiana  &  Ark. 
Lou  Hend  <fe  St  L. 
Louisv  <fc  Nashv. 
Macon  (feBirm... 
Man'tee&Gr.Kai 


Latest  Gross  Earnings 


WeeK 
or  Month 


2d  wk  Feb 

Paciilo. 

January, 

January... 

J  itnuiiry. . 

December. 

3d  wkFet) 

January... 

November, 

January.. 

December. 

December. 

November, 

January... 

January  z. 

December 

January.., 

December. 

3d  wk  Feb 

December. 

3d  wk  Feb 

3d  wk  Feb 

3d  wk  Feb 

January.., 

December, 

2d  wkFeb 

December 

December 

2(1  wk  Feb 

2d  wk  Feb 

December 

January... 

December 

3d  wk  Feb 

2d  wkFeb 

December. 

December. 

2d  wk  Feb 

December. 

December, 

December. 

December. 

January... 

3d  wk  Feb 

January... 

2d  Wk  Feb 

2d  wk  t  eb 

December. 

3d  wk  Nov 

3d  wk  Feb 

January... 

December. 

December. 

December 

J  anuary. . . 

December. 

2d  wk  Feb 

Ist  wk  Feb 

Istwk  Feb 

January... 

January. . . 

January... 

2d  wk  Feb 

3d  wk  Feb 

December. 

December. 

December. 

January. . . 

January. 

December 

3d  wk  Feb 

WkFeb    (j 

3d  wk  Feb 

3d  wk  Feb 

December. 

January... 

December. 

December. 

December. 

December. 

July 

3d  wk  Fetj 
December. 
November. 


Current 
Year 


55,879 

211,136 

130,559 

13(3,651 

iiec. 

23,369 

5,407,329 

306,092 

51.800 

59,968 

1,872,388 

13,069 

4,410,818 

4,612,531 

138,66'; 

4,929 

3,001 

110,847 

86,298 

40.600 

556,000 

187.760 

1,539,960 

1,879.52 

1.941 

1,578,929 

948,505 

143,318 

86.869 

4,168,007 

3,792,662 

1,055,514 

27,555 

118,350 

1.697,237 

263,968 

95.542 

19,852 

39,183 

5,389 

15,457 

149,750 

265,400 

76,965 

26,760 

35,719 

3,412,611 

6,868 

80,850 

4,176 

6,929 

215,212 

211,891 

135,357 

39,527 

389,825 

62,758 

14,302 

2,410,149 

197,129 

2,607,278 

33,657 

91,473 

529,430 

86,490 

20,299 

3,580,313 

20,263 

132,874 

76,781 

122,600 

45,456 

22,800 

602,426 

363,739 

i,251,849 

51,243 

Inc.  2 

48,039 

72,303 

727,222 

12,994 

5,802 


i'reoioui 
Year 


46,366 

213,046 

106,135 

115,469 

5,978 

32,160 

5,376,929 

264,899 

54,700 


1,638.815 

9,568 

4,813,253 

5,088.320 

124,992 

5,123 

3,465 

130,621 

86.750 

34,900 

657,000 

207,700 

1,838,858 

1,706,703 

2,088 

1,445,157 

848,778 

154,956 

93,972 

3,903.803 

3,546,046 

972,740 

34,439 

105.031 

1,701,943 

203,25" 

111,560 

15,907 

26,377 

4,977 

16,966 

125,193 

283,500 

87,034 

31,327 

48,950 

3,867,873 

8,547 

29,505 

3,402 

6,320 

224,381 

202,547 

150,806 

26,945 

616,754 

84,3il 

26,668 

2.538,326 

190,110 

2,728,436 

30,663 

93,269 

481.394 

88,381 

19,848 

3,777,861 

11,574 

161,420 

91,695 

115,900 

42,203 

19,239 

518,195 

372,342 

2,483,156 

43,734 

1,174 

40,472 

68,815 

631,690 

12,200 

9,610 


July  1  to  Latest    Date 


Current 
Year 


1,923,991 

1,464,670 

772,609 

863,661 

Inc. 

1,260,093 

41,219,599 

1,428,566 

422,088 

9,677.  i08 

67,562 

38,826,369 

41,421,360 

986,619 

41,875 

23,849 

4,854,020 

519,730 

2,063,100 

29,517,487 

6,333,082 

12,679,575 

12,314,771 

69,757 

9,649,563 

6,077,717 

5,327,674 

3,339,246 

26.203,658 

33,019,950 

6,458,251 

1,032,45:. 

4,162,910 

11,070,132 

1,546,016 

3,884,372 

114,292 

279.810 

42,100 

132,291 

1,291,195 

10,977,977 

567,368 

1,003.272 

1,625,222 

23,846,771i 

170,046 

1,155,222 

20,121 

40,447 

1,490,14  3 

1,250,390 

993,424 

206,455 

21,742,568 

3,288,429 

826,071 

25,361,436 

1,279,227 

26,640,603 

1,165,309 

3,900,915 

3,043,328 

440,371 

107,028 

27,612.695 

126,501 

750,027 

4,005,806 

3,351,680 

1,617,838 

1,042,731 

3,286,311 

3,125,240 

15,256,164 

350,776 

Inc.   327 

312,888 

72,303 

24,136,201 

73,442 

37,332 


Jr^evioua 
Year 


1,663,172 

1,322,139 
672,732 
743,568 
378,284 

1,228,147 

37,071,982 

1,344,877 

403,938 

9,261,759 

49,559 

36,494,819 

39,195,365 

865,305 

35,035 

25,804 

4.691,499 

505,384 

1,381,150 

27,713,358 

6,153.537 

10,396,246 

11,497,727 

76,069 

7,589,794 

5,186,855 

4,867,640 

3,088,286 

25,177,968 

29,057,072 

6.502,321 

1.119,442 

3,601,004 

10,263,109 

1,419,380 

3.899,070 

93,601 

182,382 

48,157 

127,630 

842,194 

11,455,397 

512,794 

955,040 

1,718,298 

22,087,348 

170,167 

1,119,699 

23,526 

39,391 

1,370,498 

1,183,824 

920,720 

148,465 

20,528,208 

2,938,586 

757,147 

25,313,524 

1,217,236 

20,530,760 

1,062,256 

3,696,650 

2,897,912 

473,638 

125,510 

25,834,846 

91,853 

851.573 

3,759,074 

3,081,050 

1,608,054 

684,511 

3,067,724 

2,832,915 

10,977,029 

276,532 

,036 

242,988 

68,815 

22,587,363 

80,194 

53,550 


ROADS 


Man! 8  &  No  East 

Manistique 

Maryl'd  &  Penn.. 
taiexloan  Cent'l. t 
t  Mexican  Iitern. 

{Mexican  Ry 

}  Mexican  So  uth'  u 
Millen  &  So'w'n. . 
Mineral  Range.. 
Minneap  iV.  St  L. 
M8tP&  S  St  M. 
Mo  Kan  &  Xexah 
Mo  Pac  &  Iron  Mx 

Central  Branch 

Total 

Mob  Jack  &  K  C 
Mobile*  Ohio.. 
NashCh  &  StL.. 
tNat'lRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central . . 
N  y  C  &  Hud  Riv 
N  Y  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'ii 
Northern  Central 
North'n  Pacltio.. 
Nor  Shore  (Cal) . 
Ohio  Riv&  West.. 
Paoitic  Coast  Co 
ePenn— EastPAlL 

eWest  P  &  E 
Pere  Marquette  iv 
PhilaBalt&W'sh 
Phlla<fe  Erie... 
Pine  Blf  Ark  R 
Pittsb  C  C  &  St  I. 
Raleigh  &  <J  Fear 
Reading  Railway 

Coal&IrCo.... 

Total  Both  Cos. 
Rich  Fr'ksb  &  P 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rock  Isl'dSyst'm 
St  Jos&Grl. 
StL&San  Franr/ 
St  li  Southwest . . 
StLVan&TH.. 
San  Fran  &NP.. 
Seaboard  Air  L.. 

Southern  Ind 

SoPaoitloOo6... 

Central  Pacitie. 

GalHar  &S  A. 

Gal  Hous  <te  No 

GulfWT&P.. 

Louis'a  West... 

Morgan's  L  &  T 

N  Y  T  &  Mex 

Oregon  &  Calit. 

So  Pac  Coast.... 

So  Pao  RRCo.. 

SoPacSS.Lines 

Tex&NOrl 

Southern  Ratlw'y 
TerreH&Ind... 
TerreH  &  Peor.. 
Texas  Central  . . . 
Texas  &  Pacihc. 
TexS  V&N  W  .. 
Tift  Thorn  &  Gulf 
Tol  c&  Ohio  Cent . 
T0IP&  West .... 

TolStL&W 

Tor  Ham  &  Bull . 
Un  Pac  System  . . 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel&  LE 

W'm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv&T'n.. 
Yazoo  &  Miss.  V. 


Latest  Gross  Eai"n.ings 


WeeJc 
or  Month 


December. 
January... 
January... 
3a  wk  Jan 
December. 
Wk  Feb  6 
Ist  wk  Feb 
January. 
Istwk  Feb 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  P'eb 
3d  wk  Feb 
Wk  Feb  13 
2d  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
J  anuary. 
December. 
January... 
December. 
December. 
December. 
December, 
January... 
December. 
December. 
December. 
December. 
December. 
3d  wk  Feb 
December. 
December. 
Ootoner... 
January. . . 
January... 
December. 
December. 
December. 
December. 
December 
2d  wk  Feb 
December. 
December. 
December. 
3d  wk  l-'eb 
January. . 
January. . 
4thwk  Jan 
January... 
December. 
December. 
December, 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
3d  wk  Feb 
January. 
January. 
2d  wk  Feb 
3d  wk  Feb 
January... 
November 
3d  wk  Feb 
d  wk  Feb 
3d  wk  Feb 
3d  wk  Jan 
December. 
January... 
3d  wk  Feb 
December. 
3d  wk  Feb 
November. 
3d  wk  Feb 
December. 
January... 


Current 
Year 


41,803 

6,052 

18,336 

513,539 

597,362 

110,800 

19,920 

5,211 

10,628 

41,752 

97,982 

331,703 

699,000 

33,000 

732,000 

7,947 

138,146 

187,825 

217,085 

9.893 

2,571 

5,380,74d 

467,380 

228,001 

1,826,154 

824,240 

3,110,365 

37,179 

17,425 

431,179 

9,228,175 

Dec.  32 

152,161 

1,126,203 

565,860 

3,288 

1,839,942 

3,001 

2,787,531 

2,906,794 

5,694,325 

117,387 

52,395 

8,100 

3,881,532 

108,231 

3,118,868 

154,736 

182,117 

92,033 

335,052 

96,575 

8,625,773 

1,879.522 

695,370 

98,591 

13,4:89 

170,487 

569,227 

46,878 

867,379 

77,330 

3,030,545 

582,213 

319,574 

872,171 

148,310 

48,495 

12,098 

217,062 

15.000 

17,337 

51,404 

26,591 

55,293 

11,893 

4,956.338 

39,927 

356,764 

243,974 

67,041 

11,522 

102,000 

16,731 

769,291 


LTevious 
Year 


$ 

24,844 

5,960 

19,194. 

425,352 

089,947 

100,500 

17,467 

4,223 

9,565 

48.230 

121,045 

326,510 

621,000 

19,000 

640,000 

4.767 

150,181 

170,670 

192,853 

9,433 

3,230 

6,239,441 

600,103 

254,136 

1,648,647 

803,940 

3,285,706 

30,952 

16,000 

414,323 

9,529,375 

3,000 

173,522 

1,066,303 

587,572 

3,325 

1,884,546 


2,861,119 

2,901,359 

5,702,478 

105,191 

43,311 

9,122 

3,866,956 

132,638 

2,728,581 

128,377 

196,217 

84,128 

339,701 

72,493 

7,972,280 

1,706,703 

651,885 

116,031 

13,242 

170,372 

555,913 

45,761 

343,826 

48,489 

2,818,024 


266,732 

793,729 

155,482 

49,738 

9.998 

195,636 

16,100 

14,868 

46,620 

24,150 

50,356 

9,532 

4,071,390 

51,187 

373,140 

223,374 

58,719 

13,887 

104,073 

10,749 

049,955 


Jiilv    1    to   Latest  Date 


Current 
iear 


197,283 

46,352 

187.904 

13.896,754 

3,371,273 

3,260,300 

042.211 

32,613 

348,645 

1.930,151 

4,810,234 

12,131,504 

27,416,284 

1,1<.>6,000 

26,612,284 

250,935 

4,837,121 

6,4>i6,010 

7,079,992 

122,373 

19,602 

46,590,165 

3,406,634 

1,268,600 

11,383,330 

5,270,154 

29,644,213 

32'J,774 

111,111 

3,097.723 

62,471,118 

inc.  1,98 

7,297.597 

7,025,938 

4,173,184 

10,330 

14,558,918 

30,290 

17,063,968 

15,720,950 

33,384,918 

075,636 

329,087 

291,158 

24,967,920 

691,297 

18,842,350 

5,216,392 

1,459,54" 

856,290 

7,514,210 

709,138 

49,701,561 

12,314,771 

3,640,607 

729,973 

86,270 

982,763 

2,572,890 

262,576 

2,263,891 

611.590 

17,039,611 

2,952,503 

1,950,813 

29,402,509 

1,246,406 

379,934 

537,255 

8,206.262 

98,484 

82,300 

2.381,802 

8-z8,160 

2,073,056 

344,374 

29,991,380 

381,417 

15,130,968 

2,535,700 

2,840,258 

77.284 

4,2-.i5,303 

90,379 

4,798,002 


I'revwu.s 
Year 


161,360 

59,203 

175,765 

12,074.722 

3,432.447 

3,123,000 

573,732 

28,896 

333,392 

2,209,251 

4,772,212 

11,621,544 

25,053,745 

783,100 

25,836,845 

149,052 

4,596,984 

5,983,276 

6,301,268 

120,657 

21,591 

45,145,223 

2,692,696 

994,687 

10,038,665 

4,364,254 

29,104,774 

281.236 

100,784 

2,922,802 

59,243,418 

0,100 

7,034,330 

6,545,438 

3,404,773 

10,012 

13,604,888 


13,845,945 

6,416,899 

20,262,844 

573,782 

307.945 

364,561 

23,606,496 

665,753 

16,194,602 

4,882,907 

1.377,827 

802,723 

7,241,114 

521,076 

45,983,512 

11,49  7,727 

3,420.209 

596,477 

94,076 

1,006,344 

2,540,265 

251.617 

2,055,245 

499,638 

15,428.912 


1,630,169 

27,343,243 

1,101,966 

354,300 

413,144 

7,668,710 

99,200 

75,969 

2,009,682 

709,202 

2,027,322 

259,982 

20,564,721 

345,260 

13,024, 2'z7 

2,316,106 

2,038,510 

81,628 

4,177,374 

94,751 

4,469,595 


VAI&IOUS    FISCAIi     YEAKS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  line. . 

Bellelonte  Central 

Canadian  N  orthern 

Chicago  &  North  Western. 
Chic  St  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  Gt  North'u 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistiquo 

Maryland  &  Pennsylvania 

Missouri  Paeillc 

Central  B  ranch 

Total 

^Mexican  Central  t 

Mexican  International    .. 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


1  to  Deo. 

1  to  Nov. 

1  to  Jan. 

1  to  Feb. 
June  1  to  Jan. 
Jan.  1  to  Dec. 

1  to  Jan. 

1  to  Feb. 

1  to  Jan. 

1  to  Dec. 

1  to  Jan. 

1  to  Jan- 

1  to  Feb. 

1  to  Feb. 

1  to  Feb. 

1  to  Jan. 

1  to  Dec. 


31 
30 
31 
21 
31 
31 
31 
21 
31 
31 
31 
31 
21 
21 
21 
21 
31 


Current  Year 


$4,938,190 

2,192,169 

4,929 

335,100 

37,810,079 

12,055,268 

149,750 

737,275 

363,739 

335,735 

6.052 

290,583 

5,416,000 

234.000 

5,050,000 

1,432,704 

7,091.822 


Previous  Year 


4,193,084 

2,021,015 

5,123 

256,950 

33,057,440 

11,907.521 

125.193 

781.434 

372,342 

337,086 

5,960 

265,814 

5,390,000 

100,000 

5,550,000 

1,292,931 

0,543,101 


ROADS 


{Mexican  Railway 

t  Mexican  Southern 

tNational  RR  of  Mexico... 

Northern  Central 

N  orth  Shore 

cPennsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette w 

Phila  Baltimore  &  Wash. . 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis.. 

Rio  Grande  J  unction 

St  L  Vanilalia  &  Terre  H  . . 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacitie 

West  Jersey  &  Seashore. . . 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan, 


1  to  Feb. 
1  to  Feb. 
1  to  Feb, 
1  to  Dec. 
1  to  Deo. 
1  to  Deo. 
1  to  Dec. 
1  to  Feb. 
1  to  Deo. 
1  to  Dec. 
1  to  Jan. 
1  to  Deo. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Deo. 


0 
7 
21 
31 
31 
31 
31 
21 
31 
31 
31 
31 
31 
31 
31 
21 
31 


Current  Year 


$592,000 

895,116 

1,483,354 

10,310,086 

565,777 

122.026,394 

64,853,006 

1,248,379 

13,649,749 

7,781,187 

1,839.942 

52,395 

584,717 

492,193 

153,731 

1,789,456 

4,260.458 


Previous  Year 


$562,600 

829,727 

1,325,341 

8,450,685 

474,601 

112,003,294 

59.660,006 

1,373,517 

12,390,849 

0,423,192 

1,884,546 

43.311 

573,.595 

402,907 

149,228 

1,650,482 

3,893,858 


t  Results  on  Monterey  <te  Mexican  Gulf  are  Included  from  March  1,  ltt02.  t  Mexican  currency.  K  luoludea  trans-Missouri  lines 
In  1903,  making  length  of  road  on  which  earniags  are  reported  7,357  in  1903,  against  5,876  miles  in  1902.  b  Includes  the  Houst.  & 
Tex.  Cent,  and  its  subsid.  lines  in  both  years  and  for  both  periods.       e  Covers  lines  directly  oneratod.  g  Includes  the  Chicago  <fe  Eastern 

Illinois  in  both  years.         <  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Saufo"rd<fe  St.  Petersburg  Rys.  in  both  year.s.  w  In- 

cludes Lake  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  both  years.  'Approximate  for  June.  z  Includes  earnings  of  Valley  BR.   of  Va.,  Ohio  & 

Little  Kanawha,  Clev.  Term.  dfcVal.,  Clev.  Lor.  &  Wheeling  and  Raveuswood  Spencer  &  G.  not  wholly  owned,  but  ooutrollod  and  operated 
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Latest  (}i-os8  Earninfira  bj  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnin(|^  for  the  third 
week  of  Febrnary.  The  table  covers  29  roads  and  shows 
2 '30  per  oent  increase  in  the  aggregate  from  the  same  week 
last  year. 


3d  loecA:  of  February. 

1904. 

1      1908. 

ineretue. 

DtereoMe. 

S 

!           9 

9 

* 

Ann  Arbor 

23,360 

37,160 

8.791 

B  iffalo  Roob.  A  PlttsbV 

110.^47 

130.62) 

19.774 

Caoadlan  Nortbern 

40.600 

34.900 

8,700 

C»nfti1likn  Paoino..^.... 

fi.-sa.ooo 

657O00 

1 61 .000 

Oputral  of  Q<*orirl» 

187.7t;0 

207,700 

19,940 

Chlo.  Term.  Transfer 

27.655 

34.439 

6,8-*4 

Denver  <h  Rio  Grande  * 

285.4')0 

281.500 

•  ••• 

18,100 

EvauR.  &  Terre  Haute... 

30.850 

29.50- 

1,345 

Hooking  Vallev 

91.473 

93,269 

1.796 

Int.  &  Great  Nortlieni.. 

78.781 

9l.a^!, 

14.914 

Iowa  Central  ............ 

45.458 
22,800 

4^.20.1 
19.239 

3,258 
3,561 

Kanawba  <fc  MicbiRan.. 

LoalsvlUp  4  Naehvllle  .. 

727.222 

631,690 

95,832 

Minn.  &  8t.  Louts 

41. ■'S? 

4S,23(i 

6,478 

Minn.  St.  P  .V  S  8te.  M  . 

97.9^2 

121,04.'i 

23,063 

Mo.  Kansaa  &  Texas. .. 

331,703 

326.510 

8.193 

Mo.  PaolHc  A  Iron  Mt.... 

699.000 

631.000 

78,000 

Central  Branch. 

33  000 

19,000 

14,00" 

Nashv.  Chat.  A  St.  Loals 

187.82'^ 

170.670 

17.15? 

Rational  KB.  Of  Mexico. 

217,085 

192,8=.:- 

24,232 

Pere  Marqnettet... 

152,161 

173,522 

21,361 

8t  Louis  8oathwesteni. 

154,7.36 

128.377 

26.359 

Sjathem  Bailway 

872,17' 

793,729 

78.442 

TiXMA  Paoinc .. 

217,062 

195.63 

21,436 

Toledo  A  Ohio  Central. 

61,404 

4«,620 

4,78« 

Tol.  Bt.  L.  *  West 

66,293 

5r>,^St 

4.937 

•  **■ 

Wabaah 

366.761 
67.041 

873.140 
68.719 

"8.322 

16,376 

Wheeling  A  Lake  Erie... 

WlBOonaln  Central 

102.00G 

104.673 



2,673 
261,150 

Total  (29  roads) 

5,843.092 

6,712,0l»i 

392,211 

Het  In.^rease  (I'SO  p.  o. 

181.091 

t  Inolades  Lake  Erie  &  Detroit 


*  Includes  Bio   Grande  Western. 
River  By.  for  twlh  years. 

For  the  eecond  week  of  February  our  final  statement  covers 
46  roads,  and  shows  3*43  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year. 


2d  week  of  february. 

1904. 

1903 

Increase. 

Durease. 

PrevlOTiflly  rep's  (Slr'dai 

S 
6,370,267 

9 
6,589,899 

9 
299.187 

9 

518,769 

Alabama  Ot.  Southern.. 

65.879 

46.866 

9,518 

Central  ot  Georsrla 

207.260 

214.300 

7,040 

Oliattuiooga  Southern. . 

1,941 

2,083 

147 

Chicago  Great  Western. 

143.318 

154,956 

11.638 

Ohio.  Term.  Transfer.... 

25,503 

34,440 

8,932 

Cln.  N.  o.  <fe  Texas  Pae.. 

118.350 

105,031 

18,319 

Detroit  Southern 

26.760 

31,327 

4,567 

Oulath  So.  Shore  &  At.. . 

35,719 

48,950 

13,231 

Gulf  A  Ship  Island. 

83,657 

30,663 

2.994 

Minneapolis  A  St.  LoiUs 

41,253 

54,207 

12,954 

Mob.  Jackson  A  K.  City  IT 

7,947 

4,767 

3,180 

MobUe&Ohlo. 

138,146 

180,181 

12,035 

Rio  Grande  Southern.... 

8,100 

9.122 

1,022 

Texas  Central.. .......... 

12,098 

9,9i»8 

2.100 

Toledo  Peona  &  Weat'n . 

26,591 

24.160 

2,441 
332,684 

Total  (46  roads) 

7,252,794 

7,510.445 

590,335 

Net  deoreas*  (3-43  p.  c.l. 

257,651 

U  Figures  are  for  week  ending  Feb.  13. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  f  ollow- 
iag  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  returns  can  be  obtained,  is  givei) 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniclb  of  Feb.  20, 
1904     The  next  will  appear  in  the  issue  of  Mar.  19,  1904. 

—  Gross  Earnings. — , Net  Earnings. . 

Curreyii      Previous       Cin'rent      Previous 
Tear.  Year.  Year  Year. 

Hoods.  $  $  $  $ 

Atoh.T.&8.  Fe.b..Jan.     5,407,329    5.376.929  11,807.874  ♦2,029.923 
July  Ito  Jan.  81....  41,219,599  37,071,982  116425355  1 14956145 


Oent.of  N.  Jerspy.b.Jan. 

July  1  to  Jan.  31 

Obatt'n'ga  South.aJan. 

July  1  to  Jan.  31 

Oent.  of  Georgla.a.  Jan. 
July  1  to  Jan.  3i.... 
Cumberland  Val.b.Jan. 

Chlo.  Ter.Transf.b.  Dec. 
July  1  to  Dec  31.... 

Detroit  A  Maok'o.aJan. 
July  1  to  Jan.  31 

Falrohlld<&  N.  East  Jan. 
July  1  to  Jan.  8i 

Hooking  Valley. a.. Jan. 
July  1  to  Jan-  3i 

Lake  Erie  &  Western  b  — 

Oct   1  to  Jan.  31 

July  1  to  Jan.  31 

Maryland  &  Penn..JaiL 
Mar.  1  to  Jan.  31 

Mexican  Tel'phone  Dea 
Mar.  1  to  Deo.  81 


1,639,960    1.83S.858 
12,679,575  10,396.246 


9,172 

65.626 

807,206 

3,730,202 

149,750 

131,878 
842,934 

76,965 

567,368 

4.176 

20,121 

398,113 
8,617,182 


10,474 
71,587 
850,053 
3,518,633 
125,193 
141,461 
877,348 

87.034 
512,794 

3,402 
23,526 

430,855 
3,416,843 


60^.972 

3,686,572 

def.60 

80 

187,338 
1,469,667 

6,783 

33,098 
320.4^5 

22,702 
186,963 

2.115 

4,843 

74.129 
1.235.221 


773.029 
3,972,073 

483 
6,392 

168,040 
1,584.672 

21,860 

56,882 

363,230 

34,982 
151,786 

1,006 

5,875 

119,802 

1,204,060 


1,382.325  1,285,053  352,973 

2,775,942  2,467.513  693.527 

18.336  19.194  3,189 
290,583  265,814  87,312 

23.337  21,291  11,954 
228,232  203.466  109,122 

Mmen&Sonthw.a..Jan.     5,211  4,223  1,284 

July  1  to  Jan.  Ul....    32,613  28,896  11,354 

Mo.  Pao. 8yBtem.b..Dec.     3,632.352  3,392,921  l,321,93u 

Jan.   1  to  Deo.  31. ...43,095,768  37,505,098  18,680,766  12i443,'675 

New  London  Northernb— 

Oct.   1  to  Dec  31....      257,786  244,020  33,722 

July  Ito  Deo.  81....       534,5^7  502,200  64,343 

PtttB.O.C.&Bt.L.aJan.     1,839.942  1,884,546  390,476 

Raleigh  <fe  J.  Fear.a  Jan.            3,001        823 

July  1  to  Jan.  3i. 30,290        13,484 


343,104 
682,272 

2,622 
73,791 
10.421 
93,917 

1.505 

8,425 
1,278,639 


17.752 
52,083 

412,415 


, —  Gross  Earnings, — , , 
Current       J'rr.vious 
Tear.  Year, 

lioads.  $  .f 

Beading  company— 
Pblla.&Reari'K.b.Jan.     2,513,720    3.034,935 
July  1  to  Jan.  81. ...20,177,697  16.930.880 
Coal  A  Iron  Co .  b  Jan.     2.997,578    3,1 92,687 
July  1  to  Jan.  81. ...18,718.628    9,609,486 

Total  both  Co. '8. b Jan.     6.511.307    6,277.522 
July  1  to  Jan.  31  ....38,896,2)^5  26,540,366 

Reading  Oo.b Jan.         

July  1  to  Jan.  81 

TotalallComp's.bJan.         

July  1  to  Jan.  8i 

Bio  Grande  Junot.. Dec  52,395         43,311 

San  Fr.  A  N.  Pac.a  Jan.  92.033         84,123 

July  1  to  Jan.  81...       856,290       802,723 

Texas  Central. a...  Jan.  79,857  57,160 

July  Ito  Jan.  31    ..      510,657       893,145 

Wabash. b Jan.     1.771.412    1.672,464 

July  1  to  Jan.  3 1.... 14,038,141  12.518,039 

Wheel.  A L.  Erie. b  Jan.  289,725  827.110 
July  1  to  Jan.  31....    2,640,623    2,437,732 


Kel  Eamijigs. 

Vurrent      PreviouB 


Year. 


880,863 

7,774,682 

291,317 

1,730,847 

1,172,180 

9,506,229 

116,076 

828,518 

1,288,256 

10,333,747 

fl8,719 

7,773 

225,098 

34,207 

161.924 

383,813 

3,601,271 

32,957 

751,193 


Year. 

$ 

1.198.661 
5,529,933 

732,721 
742.411 

1,931,282 
6.272,344 

113.903 
810.441 

2,045.185 
7,032,785 

fl2,998 

9.19 
254,579 

15.456 
101.78Z 

409.844 
3,626,857 

81.627 
579,646 


a  Met  earnings  here  given  are  after  deducting  taxes. 

«i  «*r  «i%rnintfi>  rinr«  i?  •vnn  are  rinfore  dedUCtinii  laxeS. 

f  Thirty  per  cent  of  gross  earnings. 

t  For  January,  1904.  taxes  ttnd  rentals  amounted  to  $212,919, 
against  i8188,-i68.  after  dedncting  which  net  for  January,  1904.  was 
«1, 594,455.  against  «1  843,555  From  July  1  to  January  31.  1904, 
taxes  and  rentaiR  amounted  to  $1,816, S44  this  year,  agst.  $1,234,370 
last  5ear.  after  deducting  which,  balance  Is  $15,088,511  this  year 
against  $13,721,275. 

Interest  Charges  and  SnrplHS^— The  following  roads,  In 
tddition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o,,  with  the  surplai 
»bove  or  deficit  below  those  charges. 


Int.,  Jientals,  etc. — .  ^Bal.of  Net Earn'gs.- 


Roads. 
Oent.  ot  N.  Jersey.. Jan. 
July  1  to  Jan.  81... 

Booking  VaUey Jan. 

July  1  to  Jan.  31... 
Lake  Erie  &  Western— 

Oct  1  to  Dec.  31... 

July  Ito  Deo.  31... 

Maryland  &  Penn..Jan. 
tiuly  1  to  Jan.  81... 

New  London  Northern- 
Oct  Ito  Dec  31..., 
July  1  to  Dec  31 

Seaaing— 
All  companies.... Jan. 
July  1  to  Jan.  31..., 

SloGrande  Junot.. .Dec 
dan  Fran.&No.  Pao.Jan. 

July  1  to  Jan.  3i.... 
Texas  Central Jan. 

July  1  to  Jan.  31..., 


Cnrren  I 

Year. 

$ 

^563,883 

^3564,861 

74,887 
.       585,383 

221.524 
442,950 

2.875 
31,625 

62,223 
125,598 


Previous 
Year. 

$ 

529,531 

3,132,832 

81,183 

693,980 

218,999 

438.979 

2.875 

31,625 

64.472 
127,774 


Current 
Year. 

$ 
45,589 
2,121,711 

*3,484 
*994,029 

131.449 

250,577 

314 

65,687 

*df.22,515 
*df.48,981 


Previous 
Tear. 

$ 
248,499 
8J9,24l 

'63.009 
■1,021,550 

124,106 
243,298 

def .  268 
42,166 

*df.40.149 
*df.68,494 


888.000   901,000   400,256  1,144,185 
6,216,000  6,275,326  4,117,747   807,459 

7,708  7.708     8,010     5.285 

22,583  22,675 

158,083  158.725 

2,583  2.583 

18,082  18,022 

*  After  allowing  for  other  income  received. 

^  Included  in  the  fixed  charges  In  this  fiscal  year  are  expenditures, 
for  renewals,  additions  and  improvements  amounting  to  $88,915  for 
January  and  to  $427,347  for  the  period  from  July  1  to  J.in.  31. 
There  were  no  charges  to  this  account  the  previous  year. 

STREET  KAILWATS  4NU  TRACTION  COITPAMES. 


def.14,810  def.13.476 

67.015  95,854 

31.624  12,876 

143.842  83.710 


Gbobs 
Eabhinos. 


Albany  A  Hudson  . . . 
American  R'ys.  Oo.Q. 
Aur.  Elgin  A  Ohio.  Ry 

Blnghamton  Ry 

Boston  <fe  Worcester.. 
Bnrllngt'n(Vt.)Trac 
Cal.  Gas  &  Electric. - 
Cent.  Penn.  Tract. . . . 
Chicago  A  Mil.  Eleo. 
Oln.  Dayton  ATol.Tr. 
Oln.  Newp.  A  Coving. 

Light  &  Traction... 
Oltizens'  Ry.  A  Light 

(Muscatine,  Iowa).. 
Oleve.&So.  W.  ir.Oo. 
Oleve.  Painsv.  &  E... 
Dan.  Urb.  &  Champ.. 
Dart.&  W'portSt.By. 
Detroit  United  By..ii 
Duluth-Sup.  Tract... 
Bast.  Ohio  Traction.. 
Elgin  Aurora  &  Sou. . 
Havana  Eleo.  Rv.Co. 
Honolulu  Rapid  Tr. 

A  Land  Co 

Bougbton  Co.  St.  Ry 
Houston  Eleo.  St.  Ry. 
Indlanap.  &E4st.  By. 
Indianap.Sbelbyvllle 

A  Southeastern  Tr. 
Intemat'l  Tract.  Co. 

System  (Buffalo)... 
Internr.8t8yB.(N.Y.) 
Jacksonville  Eieo.Oo. 
Kansas  Olty  By.&  U. 
Lake  Shore  Eiec.  Ry 
Lake  8  tieet  Ele v .  c  . . 

uehlgh  TrftC  clon 

Lehigh  Val.  Trao.  Co. 

Street  By.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

ijondonSt.  Ry.(Oan.) 
Mad.  (Wis.)  Traction. 
Met.  West  Side  Elev.. 
MU.Elec.Ry.ALt.Co 
Mll.Lt.Heat&rr.Oo. 
HnntTnal  Street  Ry.. 


Latett  Oroti  naming t. 


WukorUo 


January  .. 
January  .. 
January  .. 
January .. 
December. 
January  .. 
December. 
Jannary  .. 
January... 
ueoember. 

December. 

Jannary  .. 
January  .. 
.Fanuary  .. 
December 
January  .. 
.5C1  wkPeb. 
Md  wk  Feb. 
December. 
January  .. 
Wk.Feb  21 

Oi^ober... 
December. 
December. 
January  .. 

December. 

December. 
December. 
December. 
December. 
December. 
Jannary  .. 
Jannary .. 

December. 
December. 
December. 
January  .. 
jJauuary  .. 
I  January  .. 
January  .. 
{.January  .. 
January  .. 


Our'nt 
Tear. 


18,027 
99,624 
22,136 
16.764 
17,461 
5.053 
277.943 
36,168 
18,987 
36,981 

108,419 

8.381 
27,851 
11.740 
58,902 

6.746 
67,223 
10.052 
13,041 
34.694 
t  82,159 

26,136 
13,756 
29,707 
13,623 

7.515 

325,464 


Prev'u* 
Tear. 


17.916 
89,978 


Jan.  1  to  Latest  Date 


Ourrent 
Tear. 


16,417 


4,991 

38352 
12.035 
36,462 

100,587 

7.704 
26.948 
1245» 


7.476 
69,503 

9,639 

12,112 

33,254 

t  24,7^59 

18.464 

13,800 

30,417 

7,717 


309,871 


21,424 
337,011 
46,415 
64,068 
10,017 

57.719 

19,077 

24,1351 

11,409; 

7,014 

174,240 

258,112 

30,061 

lw3.  OH 


18,115 


38,962 

65,830 

9,674 

55,280 

17,052 

19,566 

12,121 

6.164 

174,79.^ 

243,339 

28.123 

172.143 


9- 

18,027 

d8^2,220d729 

2i,136 

16,764 

d  165,547 

6,053 


Previotu 
Tear. 


9 
17.916 
,905 


16,417 
'4,99i 


36,15o 

18,987 

514,779 

1,224,352 

8,881 

5.294 

11,74< 

696,149 

6.748 

437,736 

74,834 

201,644 

34.694 

1225,810 

228.175 
d99.122 
416,124 
13,523 


88.362 

12,085 

463,120 

1.108,998 

7,704 

7,834 

12.168 


7.476 

449.150 

72.583 

189.780 

83,254 

1 182.084 

151,585 

d92,295 

360,018 

7,717 


3.975.007  3.453,068 
dlll35S80dl0871,163 


v2,267.4S2 

616  404 

64.0l}8 

10,017 

805.535 
l«7,9-0 
315,460 

11.409 

7^014 

174.240 

258,112 

30,061 

ma  70R 


199,778 


466.081 

65,830 

9.674 

714.801 
160.284 
266,888 

13,121 

6,164 

174.798 

213,839 

28,123 
172.148 


Fee.  27,  1904. 
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Monoie  Hartford  A 

Ft.  Wayne 

Mask.  Tr.  &  LlRht.  Go. 

Street  Ry.  Depart.. 

Eleotrlo  Light  Dep. 

Oaa  Department... 
BTew  London  St.  Ry. . 
Wor.  OhloTr.  4  Lt  Oo. 
Northern  Texas  Trao. 
Northwestern  Elev.. 
Oakland  Trans.  Cone 
Ohio  Cent  Trao.  Co.. 
Olean  St.  Railway... 
Orange  Oo.  Traction. 
Oreg.  Wat.  Po.  &  Ry. 
Philadelphia  Go.  and 

Affiliated  Corpor's. 
Pottsv.  Union  Traot 
Rtb  Co.Gen,— Roads. 

Light  Go's 

Rochester  Railway .. 
Rockford    Belolt    A 

JanesYlUe 

St.  LoulB  Transit 

San  Bernardino  Yal. 

Tract.  Co ...... 

Sao    Paolo    (BrazU) 

Tram.  L't  A  Po.  Oo. 
Savannah  Elect.  Oo. 
Scran  ton  Railway... 
Seattle  Electric  Co... 
Sonth  Side  Elevated. 
Bprlngfl'd  &  Xenla  Tr. 
Syraoase  Rap.Tr.Ry. 
Tampa  Electric  Co... 
Terre  Haut«  Eleo.Co. 
Tol.  Bowl.Gr.4  8o.Tr. 
Toledo  Rya.  &  Light. 
Toledo  &  Western.... 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Union  Trao.  of  Ind.. 
Union (N.  Bedford).. 
United  of  San  Fran  . 
Va.  Pass  A  Pow.  Sys. 

Va.  Pass.  &  Pow.Co 

Rich.  Paes.  &  Pow 

«lchmond  Tract. . . 
Wash.  Alex.  A  Mt.  V 

West.  Ohio  Ry 

Toongsto  wn- Hharon 


Latest  ero$$  Mlamingt. 


Wtik  orMo 


Our'nt   Pre^ut 
Year.      Year. 


January..!  11,669 


5,045 

s2,884 

81.269 

4,021 

59,607 

37.358 

108.816 

102.362 

5.767 

7,225 

6,016 

23.864 

1,439,282 
12,049 
21.237 
2,177 


January  .. 
January . . 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
December. 
December. 
January  .. 
January  .. 
October... 

December. 
January  .. 
December. 
December. 
January  .. 

November 

January  .. 

January;.. 

January .. 
December. 
December. 
December. 
January  .. 
Wk.Feb.21 
January  .. 
December. 
December. 
January  .. 
January  .. 
November 
Wk.Peb.20 
2dwk  Feb. 
January .. 
January  .. 
January .. 

November 
November 
November 
December 
January  .. 
December. 


6,201 

4,058 

4,729 

8,758 

58,787 

29,950 

105.812 

87,249 


6.557 

5.995 

12,904 

1,8S31U 

12.037 

20,991 

2.159 

113,052(101,587 


9,788 
565,098 

9.576 

120,000 
46.148 
72,308 

193,592 

185,781 

717 

64.068 

26.883 
45.524 
19,747 

137.517 
16.815 
40.95 
74.233 
88,000 
23,61A 

526,910 

57,916 
37,489 
26,002 
18,963 
14,154 
45,645 


527,870 


102,687 
48,251 
58.708 

181.492 

134,287 
746 
65.830 
23.142 
85.378 
ao.791 

125,493 


36,492 
69,763 
76  131 
26,211 
472,826 


16,776 
47.857 


Jan.  1  to  LaUMt  Date 


Current 
Year. 


rl23,659 

r76,755 

r34.961 

r42.883 

4,021 

59,fi07 

37.358 

108.816 

1,137.041 

r76,583 

7.225 

6.046 


10.813,701 
12,049 

314.460 
23.028 

113,052 

122,211 
565,098 

9,676 

120,000 
519.774 
827.778 
2,096.725 
136,781 
6.536 

64.068 
304,451 
474,2'iO 

19.747 
137.517 
170,219 
299,452 
477,316 

88.000 

23,615 
526,910 


230,258 

dl42,374 

511.814 


Previoui 
Year. 


r84,962 
r28.323 
r37,437 

3,758 

88,787 

29,950 

105,812 

945,860 

"5',557 
6,995 


13.773.0as 
12,037 

272.787 
21,774 

101,887 


527,870 


102;587 

480,510 

549,407 

1,878.100 

134,287 

5,039 

65.830 

238,772 

327,957 

20,791 

125,493 

2'66,099 

449,291 

75,131 

26,211 

472,826 


217,6b0 
4'44'.986 


X  Spanish  sUver. 

II  These  are  results  for  properties  owned. 

c  Results  for  main  line. 

d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstborg  Ry. 

r  These  figures  are  from  Mar.  1. 

s  DecreaEe  apparent  only;  due  to  change  In  bookkeeping  method. 

t  Figures  for  1902  cover  only  the  Olev.  Elyrla  A  Western  Ry.Oo. 

V  These  figures  are  for  seven  months  from  Jane  1  to  Deo.  31. 

Street  Kailway  Net  Earnings.— In  the  following  we 
show  both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
Street  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  thediflEerent  roads  are  published  by  ua  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  thp  reads  reporting  as  is 
done  to-day,  besides  the  companies  furnishirg  monthly 
returns  we  have  added  this  time  the  roads  which  make 
quarttrly  returns. 


Hoods. 
Alb'nyAHud.RR.aJan. 
Aurora   Elgin  A    Chica- 
go By Jan- 
June  I  to  Jan.  31 

Blaghamton  Ry.b..Jan. 
OoL  1  to  Jan.  31.... 

Boston*  Worcester  Dec 
July  1  to  Deo.  3l 

Brooklyn  Heights  RR.b— 

Oct    I  to  Dec.  31 

July  1  to  Deo.  31 

Bklyn  Queens  Co.  &  S.b— 

Oct   1  to  Dec.  31 

July  1  to  Deo.  31 

Oaliforula  Oas  A  Elec- 
tric Cor  p.  a Dec. 

Central    Pennsylvania 
Traction  Co Jan. 

Ohio.  A  Mllw.  Elec  Jan. 
Olnclnnatl  Dayton  &  To- 
ledo Traction,  b...  Dec. 

Jan.  1  to  Deo.  31.... 

June  1  to  Dec.  31 

*Oln.Newp.  &Cov,  Light 

ATraotlon.a Deo. 

Jan.  1  to  Deo.  31.... 

Olev.  Palnesv.  &  E...  Jan. 

X  Cleveland  Southwest'n 
Traction  Oo Jan. 

Columbus  Buckeye  L.  A 
Newark  Elect  Ry.— 

Jan.  1  to  Deo.  31.... 
Ooney  Isl.  &  B'klyn  b— 

Oct  1  to  Dec  31.... 

July  Ito  Dec  31.... 


—  Gross  Earnings. — , 

Current      PrfvUius 

Year.  Tear. 

$  S 

18,027  17,916 


Kei  Earnings.—— 

C'irren'       Previous 

Year.  Year, 

$  $ 


22,136 
307,446 
16,764 
71,414 
17.461 
165.547 

3,258.688 
6.958.401 

203.151 
419.522 

277.943 

36,158 
18,987 

36,931 
514.779 
327.964 


16,417 
67,781 


2.960,548 
6,177.442 

215.253 
432.506 


38,352 
12,035 

86,452 
463,120 
302.667 


108,419   100.587 

1.224,352  1,103.998 

11,740    12,168 


1,427 

4,764 
157.033 

6,952 
30,439 

4,341 
84,832 

1,277,191 
2,986«449 

103,320 
207,697 

129,590 

def.1,063 
8,175 

11.616 
225,573 
154,571 

48.931 

623.390 

2,716 


4,466 


4.831 
26.711 


1,137.768 
2,698.342 

109.361 

223,088 


27.851  26,943         { 6.294 


187.968 

358.474 
875.044 


834.530 
860,081 


80,050 

81.536 
304.401 


11,938 
5,465 

15,075 
146,716 

46,638 
494,859 

4,187 

7,834 


90,220 
333,662 


—  Oross  Earnings. — v 
Current      Previous 


Roads. 
Ooney  I.  &  Gravesend  b— 

Oct   1  to  Deo.  31 

July  1  to  Deo.  31.... 

Danvl  lie  Urbana  A  Cham- 
paign.a Dec. 

Jan.  1  to  Deo.  31 

Detroit  United  Ry.n  (aU 

properties)  .a Jan. 

Omluth-Sup.  TracbDec 

Jan.  1  to  Deo.  31.... 
Dunkirk  A  Fred  >nla  b— 

Oct  Ito  Dec  31 

East.  Ohio  Traot. a. Dec 

Jan.  1  to  Dec  31.... 

Blgin  Auro.  &8o.b.  Jan. 
July  1  to  Jan.  31.... 


Year. 

$ 

2,662 
32,568 

58,902 
596,149 

307,630 

51,467 

622,044 

8,958 

13,041 
201,644 

34,694 
276.955 


Year. 

$ 

1,672 
26.609 


312.984 

48,769 

538.030 

9.639 
12.112 

189,780 

38,254 
257,131 


Net  Earnings. 

Current      Previous 


Year. 

$ 

279 
3,471 

26.489 
261.159 

81,527 

20,749 

276.717 

2.707 

1,012 

68.526 

12,385 

114.615 


Year, 


Elmlra  Water  L'ht  A  RB..— (Street  Bailway  Department  only.) 


Oct   1  to  Dec  31 
July  1  to  Dec  31 

Honolulu  Rapid  Transit 

A  Land Oct 

Jan.  1  to  Oct  31 — 
Houghton  County  St.  Ry. 
(Hancock,  Mich.). Dec. 
July  1  to  Dec  3i.... 
Jan.  1  to  Dec  31.... 
Houston  Elect.  Go.. Dec. 
Jan.  1  to  Dec  3i.... 
rnd'p'lls  A  East.  Ry.  Jan. 

Indianapolis  Shelbyvlile 
A  Southeast.  Tr.    Nov. 

International  Tract.  Co. 
8y»tem(Bnffalo)b.Dec. 
July  1  to  Dec.  31 

Interurban  Street  Ry.  (N. 
Oo'*   1  to  Dec  3 1.... 
July  I  to  Dec.  31.... 

Interurban  St  Ry 
Oct    I  to  Deo. 


42,051 
105,171 

26,136 
228,175 

18,766 

93,122 

189,404 

J  29,707 
416.124 

18,523 
7.700 


41.141 
94.704 

18.464 
151,585 

13,800 
92,296 

170.709 
30,417 

360.018 

7,717 


8.79« 
28,112 

13.017 
106.500 

1.748 
38,352 
66.564 

t4,751 

143,560 

5,070 

2,578 


57 
«,775 


117,046 

20,070 

249.657 

1.302 

2.808 

79,201 

11.963 

110,120 

11,366 
28,586 

8.369 
65,680 

2.695 
83.162 

68,297 

5,444 
149.246 

1,886 


326,464   309.871  135.392   139,914 

2,174,765  1,923,690  1,009,988   924.035 
Y.  City)  b- 

3.839.607  8.876.179  1.963,500  1.955.095 

7,5/1,613  7,537,689  4,031,355  3,933,950 

(N.  Y.)b— Including  all  leased  and  controlled  cos. 

31.,..    5,565,398     5,500,062  2,,'S49,349  a. 409,910 


July  Ito  Dec  31.. ..11,135,580  10,871,752 
Central  Crosstown  b— 

Oct   Ito  Dec  31. 147,410       121.293 

July  Ito  Deo.  31....      280,166       819,635 

Fulton  Street  Ry.b— 

Oct   1  to  Dec.  31 8,704  8.933 

July  Ito  Dec  31....        19.713         20,970 

34th  St.  Crosstown  b— 
Oct    1  to  Dec.  31....       127,798        125,402 
July  1  to  Dec.  31....      257.596       247,167 

28th  A  29th  Sts.  Crosst.b 

Oct   Ito  Deo.  31 

July  1  to  Dec.  31 


5,357,901    5,046,578 


45,902 

93.896 

21.424 

248,651 


Jacksonv.  Eleo.  Go. Dec. 
Jan.  1  to  Deo.  81.... 

Jamestown  St.  Ry.b— 

Oct   1  to  Dec.  31....  60,491 

July  1  to  Dec  31 95,698 

Kan  City  Rr.&Lt.aDec.  337,011 

June  1  to  Dec.  31....  2,267,482 

Lake  Sh.  Elec.  Ry.aDec  46.415 

Jan.  Ito  Dec  31....  616.484 

Lehigh  Traction.. .Jan.  10,017 

Lexington  Ry.  b... Dec.  24,1S5 

Jan.  1  to  Deo.  31....  815,460 

Lonrt.St.Ry.((  an.)aNov.  11.654 

Jan.  Ito  Nov.  3o....  167,943 

Madison  Traction.. Jan.  7,014 

Milwaukee  Elec.  Ry.  A 
Light  Co..b Jan. 

Milwaukee  Light.  Heat  & 

Traction  Go .  b . . . .  Jan.  30.061 

Montreal  St.  Ry . . .  Jan.  1 83,7  08 

Oct   Ito  Jan.  31...,  769,136 
Mnncie  Hartford  A  Fort 

Wayne Jan.  11.569 

Mar.  1  to  Jan.  3i....  123.559 

New  London  St.Ry.Dec.  4,959 

Jan.  1  to  Dec  31 78.593 

Month  of  Jan.  4,021 

North.  OhloTrao.&Llght 

Oo.a Jan.  59,607 

North.  Tex.  Tract.  I)  Jan,  37.358 

Oakl'dTrans.Con.bDeo.  102,362 

Jan.  1  to  Dec  3i  ...  1,137,041 

Ohio  t  ent.  TraAt. . . .  Deo,  5,767 

Mar,  1  to  Dec,  31 76,683 

Olean  St  Ry.  Co...  Jan.  7,225 

Orange  Co.  Tract . . .  Jan.  6,046 

July  Ito  Jan.  31....  70,873 

Oregon  Water  Power  & 

Ry .Oct  23,864 


48,607 
97,234 
18,116 
199,775 


56,686 
87,169 


38,962 
466,051 

19.566 

266,888 

12,366 
189,662 

6,164 


62,594 
112,765 

1,488 
4,891 

76,176 
145,503 

17.840 

41,447 

5,818 

82,708 

86.213 

47,299 

117,566 

924.386 

11.101 

220.712 

2,219 

8,423 

126.293 

3,466 

57.344 

2.801 


41.629 
72,U63 

1,232 
6.685 

46,463 
93,609 

23,480 

44,689 

5,466 

62,462 

31.655 
39,729 


8,777 
160,173 

7.719 
110.736 

5,148 
54.234 

1,106 


258,112       243,389       118,661       113,937 


28,123 
172,143 

703,7S8 


4,643 

71,635 

3,758 

68,787 

29,950 

87,249 

945,865 


5.557 

5.995 

66,400 


12.242 

62,221 
282,299 

6.182 
62,210 

1.098 

19,088 

215 

22,509 

11.889 

49.442 

554.976 

1.277 

36,873 

3,206 

def 528 
19,244 


12,904  13,801 


Philadelphia  Oo.— See  statement  on  page  768. 

Rochester  Ry.  Co.bJan.  113,052  101,587 

July  1  to  Jan.  31....  781,906  682,492 

Rockford  Belolt  A  Janes- 

vllle Nov.  9.788        

Jan.  1  to  Nov.  30  ...  122,211        

San    Bernardino    Valley 

Traction  Co. b Jan.  9,576        

Sao  Paulo  (Brazil)  Tram- 
way L't  &  Pow.Co.  Jan.  120.000  102,587 
Savannah  Electric. Dec  45,143  42.361 
JaiL   Ito  Dec  81....  519,774  480,510 

Soranton  Ry.  Co....Dec  72,308  58,708 

Jan.  Ito  Deo.  3 L....  827,778  649,407 

Seattle  Electric  Go. Dec  193.592  181,492 

Jan.  Ito  Dec  3i....  2,096.725  1,878.100 

Syracuse  Rap.  Tr.b  Deo.  73,650  67,405 

July  Ito  Dec.  81....  424,645  371.734 

Tampa  Elect.  Oo... Dec.  26.883  83.142 

Jan.  1  to  Deo.  81....  304,461  238,772 


42,187 
369,803 

4,450 
60,828 

4,072 

84,000 
21.163 

212.075 
28.855 

358,022 

66,465 
598,821 

80,5S3 

185.489 

7,877 

129,815 


9,740 

61,532 

279,212 


766 

23.020 

265 

23,944 

13.637 

41,671 

395,520 


2,321 

791 

26,403 

4,243 

47,067 
334,999 


70,568 

18,508 
212,619 

19,522 
150,856 

38,672 
664,723 

30,601 

168.667 

9,049 

99,150 
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Jioadt. 

Tftrro  IIiuueKlPOt-.Deo.  45,524 

JftO.   1  to  Doa  81....  474,-250 

Tblrd  Ave.  RK.  b— 

Oct    1  to  Deo.  31....  5S8.16S 

July  I  to  Deo.  31....  1,141.055 

Dry  Dock  E  B.A  B.(N.Y.)b— 

Oct    1  to  Deo,  31....  130.648 

July  1  to  Dec  31....  274.477 

42d  8t.  M.A  St.  N.  Av.(N.Y.)b— 

Oct    1  to  Deo.  31....  214.845 

July  1  to  Deo.  31...  421.787 

Klnpsb  lilgc  RR.b  — 

Oct    1  to  Deo.  31 16.063 

July  1  to  Doo.  31 35,135 

flonthern  Bonl^r'd  b— 

Oct    1  ro  Deo.  31....  13.954 

July  1  to  Deo.  31....  30,832 

Tarr\fn White  Pl.&M.b— 

Oct    1  to  Dec.  81 20,758 

July  1  to  Deo.  31...,  52,548 

Weetoheeter  Elect.b  — 

Oct    1  to  Dec.  81 56.487 

July  1  to  Deo.  31....  141,038 

Yonkers  RR.b— 

Oct   1  to  Deo,  31....  70,916 

July  1  to  Deo.  31....  162,712 

Union  Railway  b— 

Oct    1  to  Deo.  31....  314.737 

July  1  to  Dec.  31....  653.633 

Troy  &  New  England b— 

Oct    1  to  Deo.  31....  4,561 

July  1  to  Dec  31..-.  18,536 

Twin  City  Rap. Tr.bDeo.  359,184 


—  Gross  Kariiinfis. — . 

Ciirrriit       i';"<Ti(»H» 

I'eui:  !>«;■. 


Jan.   1  to  Dec.  31....   4,063,938 

Toledo   Bowling    Green 
•tBouth'n  Tract.. Jan,  19,747 

Toledo  Rys.&L'ht.a  Jan.        137,517 

OnltedTr.  (Alb'y)b.— 

Oct    1  to  Deo.  31....       417,047 
July  1  to  Deo.  81....       852,907 

Virpinla     PaBsenger     & 

Power  System— 

Va.  Pasp.  &  Pow.bNov. 

Rich  Pa88.  &  P  b.Nov. 

Riobm'rd  Tract.  bNov. 


35,378 
827.957 

560,353 
1.156.826 

142.824 
292,930 

212,526 
412,662 

8.647 
22.966 

13,516 
31,049 

17.033 
40,995 

54,655 
130,841 

59.060 
133,255 

275.804 
574,677 

4,196 
17,164 

381.331 
3,612,210 

20,791 
125,493 

397,296 
783,497 


Xfl  Fariihigs. — 

Current      J'ri'rioiiB 
Vfar  Year. 

11.119  7.69S 

162,167  62,tJ02 


260,939 
656,697 

35,601 
73,779 

73.326 
159,242 

4.205 
11,514 

2,139 
7,679 

def.2.188 
8,938 


317,702 
511,620 

30.910 

70,378 

88,125 
180,067 

7,474 
15,114 

1.081 
6,815 

df,2,879 
4,283 


def.11,222  def.23,154 
d«M5,238  deM3,617 


7,672 
36,200 

59.009 
183,913 


dejt.2,082 
18,338 

54,964 
155,342 


292  88 

8,760  2.678 

301,528  179,875 

2,185,888  1,982,041 


4,368 
63,711 

129,034 
285,168 


6,946 
63,097 

184,814 
269,277 


Western  Ohio  Ry...j£ui. 

July  1  to  Jan.  31 

Totingatown-Sharon  Ry. 
&  Lt.  Co.a Deo. 

Jan.  1  to  Dec  31 


57,916 
37,489 
26,002 
14,154 
142,374 


26,861 

13,684 

8,188 

5,304 

72,134 


45,645 
511,814 


47,857 
444.986 


20,043 
208,773 


23,129 
200,014 


a  Net  earnings  here  given  are  after  deducting  tazeB. 

b  Net earnlnea  here srlven  are  before  dedaotlng  taxes. 

n  These  earnings  Include  the  Detroit  United  By.,  Detroit  &  Port 
Huron  Shore  Ldne  and  the  Bandwloh  Windsor  A  Amherstburg  By. 

X  Figures  for  1902  cover  only  the  Clev.  Elyrla  &  Western  Ry. 

•  Results  for  1902  are  for  Cincinnati  Newport  &  Covington  Ry. 

t  Decrease  In  earnings  for  Deo.,  1903,  due  to  boycott  by  colored 
patrons. 

Interesi  unarges  and  Sarplns.— The  following  Stbbej 
railways,  in  addition  to  their  gross  and  net  earnings  given  iti 
the  foregoing,  also  report  oharges  for  interest,  &0i,  with  tb^ 
sarplus  or  deficit  above  or  below  those  oharges. 

. — Int.,  Rentals,  etc. — .  r-Bal.  of  Net  Earn'gs.-^ 
Current      Previous       Current      Previous 
Year.  Tear.  Year.  Year. 

Roads.  $  $  $  $ 

Brooklyn  Heights— 

Oct   1  to  Dec  31 

July  1  to  Dec  31..., 

Bklyn  Queens  Co.  &  8.— 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

California  Gas  &  Elec- 
tric Corp Dec. 

Cincinnati  Dayton  &  To- 
ledo Traction Dec. 

Jan.   1  to  Dec.  31 

Jane  1  to  Dec  31.... 
Otn.  Newp.  &  Cov.  Light 
&  Traction Dec. 

Jan.  1  to  Deo.  31 

Ceney  Island  &  B'klyn— 

Oct   1  to  Deo.  31.... 

July  1  to  Dec.  31.... 

Col.Buok.L.&New.El.Ky. 

Jan,  1  to  Dec  31 

Coney  Isl.  &Gravesend— 

Oct.   1  to  Deo.  31 

July  1  to  Dec.  31 

Detroit  United  By.  n  (all 

properties)..  Jan, 

Duluth-8np.  Tract.. Dec 
Jan.  1  to  Dec  31.... 

Dunkirk  &  Predonla— 
Oct   1  to  Dec.  31 

Elgin  Aurora  &  So.  Jan. 
July  1  to  Jan.  Si.... 

Elmlra  Water  L'ht  &  BB. 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31.... 
Honolulu  Bapld  Transit 
&Land Oct 

Jaa,  1  to  Oct  31.... 
H  ouRtaton  County  St.  By. 
( Hancock,  Mich.)  .Nov. 

July  1  to  Dec.  81.... 

Jan.  1  to  Deo.  31.... 


1,153,792 
2,366,653 

1,060,979 
3,129,378 

*161,78a 

*687,218 

*118,235 
*611,704 

99,288 
198,701 

92,973 
185,941 

*16',045 
*36,763 

*18,922 

*39,785 

69,028 

60,562 

16,332 
192,324 
112,512 

15,952 
li3',859 

def.4,716 
38.249 
42,059 

def.877 
'32,857 

2S,182 
271,720 

23,886 
255,973 

25,749 
251,670 

22,752 
238,886 

67,392 
135,020 

66,900 
135,743 

*  14,385 
*169,809 

•24,360 
*198,363 

86,250 

'259 

26 
326 

17 
867 

*295 
*8,274 

*164 
*2,644 

57,567 

81,156 

def.2,230 

44,051 

16,884 
186,589 

15,054 
176,275 

4,915 
90,128 

5,016 

73,382 

1.358 

2,008 

*4,470 

*3,451 

9,266 
64.374 

9,816 
63,513 

3,129 
50,241 

2,737 
46,606 

-(Street  Bailieay  Department  only.) 
12,161          12,364    *def.l,547 
24,585          23,653             *719 

*def.738 
*6,460 

4.089 
87,193 

2,582 
22,952 

8,928 
68,307 

5,787 
42,728 

2,697 
17,367 
34,938 

2.604 
15.624 
31,260 

def.949 
20,995 
31,631 

91 

17.538 
27,047 

-(lit.,  Iicninis,  etc.- 


Current 

Year. 

$ 

8,109 

84,657 

4,166 


Roads. 

Houston  Elect.  Co.. Deo. 
Jan.  1  to  Doo.  31... 

Ind'p'lls  AEast.By.Jan, 
International  Tract.  Co. 
System  (Buftalo)..Dec        134,365 
July  1  to  Dec  ol...       796,445 

loterurban  St  Ry.  (N.  Y.  City)— 
(fat.    1  to  Deo.  31  ...    2,191,565 
July  1  to  Deo.  31....  4.377,164 

Interurban  St.  Ry.  (N 
Oct    1  to  Dec  31 


Previous 
Year. 

$ 

6,2S0 

2,083 

132.822 

774,555 


—  Jliil.  of  \fl  l'arii'ffs.-~. 
Current      I'rerious 


Year. 
$ 

def.8.358 
58,903 

904 

1,027 
21b,548 


Year. 

def.  806 

def.  197 

7,092 
149,480 


2,187,83a*def.88,984'def.47.558 
4,366,501        *40,870*def  83,141 

Y.)  -Including  all  leased  and  controlled  cos. 
...    3.012,673     2,924, 882"df,104,291df.*2l7,029 


July  1  to  Dec  31....   6.028,182 

5,840,106 

*59,086 

it. '70.659 

Central  Crosstown- 
Oct   1  to  Deo.  31.... 
July  1  to  Deo.  31 

3.5,818 
71,249 

26,690 
6'2,415 

*28,163 
*44,282 

*16,358 
*28,08S 

Fulton  Street  By.— 

Oct   1  to  Dec  31 

July  1  to  Dec  31.... 

5,341 
10.791 

5.356  ' 
10,929  ' 

def.  3,853  ' 
def.  5,850  * 

def.  4.124 
def.  5,194 

84th  St.  Orosstowi:— 
Oct   I  to  Dec  3J.... 
July  1  to  Deo.  31.... 

17,616 
35,426 

17,313 
34,529 

*57,896 
*110,762 

*29,487 
*69,764 

28th  &  2gth  8t8.  Crosst.— 

Oct   1  to  Deo.  31 

July  1  to  Deo.  31.... 

22.382 
44,854 

21,532 
43,066 

*df.4,367 
*df.3,157 

*2,073 
*1,874 

Jacksonv.  Eleo.  Co. Dec 
Jan.  1  to  Dec  31 

3,170 
36,500 

2.917 

2,648 
46,208 

2,549 

Jamestown  St.  By.— 
Oct   1  to  Dec  31..., 
July  1  to  Dec  31 

11,243 
19,030 

10,859 
18,138 

*24,687 
*29,889 

*21.840 
*82,911 

Lexington  By Dec. 

Jan.  1  to  Deo.  ji — 

5,620 
65,477 

5,258 
51,212 

2,803 
60,816 

2,461 
59,524 

Lond.8t.Ry.(Can.)..Nov. 
Jan-  1  to  Nov.  3u — 

2,385 
24,546 

1,860 
24,044 

1,081 

32,798 

3,298 
80,190 

Milwaukee  Eleo.  By,  & 
Light  Co Jan. 

74,719 

71,098 

*45,142 

*48,968 

Milwaukee    Lt.  Heat    & 
Trao.  Co Jan. 

14,220 

12,681 

*deM,968 

*def.2.926 

Montreal  Srt.  Ry Jan. 

Oct  1  to  Jan,  31 

16,482 
68,848 

16,516 
65,990 

35,739 
213,451 

46,016 
213.222 

Northern  Ohio  Traction 
&  Light  Co Jan. 

22,466 

20,966 

43 

2,978 

North.  Texas  Tract.  Jan. 

9,333 

8,933 

2,556 

4,704 

Oakl'd  Trans.  Cons.  Dec 
Jan,  to  1  Dec.  31.... 

24,446 
286,594 

22,836 
246,828 

24.996 
268,382 

18,835 
148,692 

Clean  Street  By....  Jan. 

2.438 

2,090 

768 

331 

Rochester  By.  Co...  Jan, 
July  Ito  Jan.  31.... 

26,125 
180,669 

25,586 
179,039 

*16,464 
1 193,272 

*21,806 
*169,430 

Bockford  Belolt  &  Janes- 

vlUe Nov. 

Jan,  1  to  Nov.  30... 

2,708 
28,124 

1,742 
32,704 

..*■>••• 

San    Bernardino    Valley 
Traction  Co Jan. 

2,679 

1,393 

Savannah  Electric. Dec. 
Jan,  1  to  Deo.  30.... 

10,454 
119,326 

9,584 
115,775 

10,709 
92,749 

8,928 
96.744 

Soranton  By.  Co Dec. 

Jan,  1  to  Dec  31 

19,786 
237,480 

19,842 
229,786 

7.069        def  320 
120,592  def.78.980 

Seattle  Electric  Oo.Dec. 
Jan.  1  to  Deo.  3i — 

16,347 
280,374 

23,885 
267,112 

50,118 
318,447 

14.787 
287.611 

Syracuse  Eapid  Tr.Dec 
July  Ito^Dec  31.... 

20,246 
121,705 

19,025 
114,151 

10,337 

63,784 

11,676 
54,516 

Tampa  Elect.  Co.    Deo. 
Jan.  1  to  Dec  8i 

1,799 
24,398 

1.886 
22,237 

6,078 
105,417 

7,164 
76,913 

Terre  Haute  Elect.. Dec. 
Jan,  1  to  Dec.  31 — 

9.480 

87,385 

6,414 
76,165 

1,639 

74,782 

1,279 
def.13.663 

Third  Avenue  RB.— 
Oct   1  to  Dec  31..., 
July  1  to  Deo.  31 

441.651 
876,025 

435,956 
874,386 

*def.2,334  * 
*29,100 

df.103,973 
•17,053 

Dry  Dock  E.B.&B.(N.Y.) 
Oct.   1  to  Dec.  31  — 
July  1  to  Dec  31.... 

37,742 
74,641 

33,192 
66,524 

*det.493 
*2,434 

*def.2.282 
*def.8,854 

42d8t.  M.  &St.  N. Ave.(N.Y.)- 
Oot   1  to  Dec  31....         99,230 
July  Ito  Dec.  31....      197,674 

92,633 

184,237 

*df.l3,343 
*df.l6,636 

•def.4,607 
*def.4,170 

KiDgsbrldge  RR.— 

Oct.   1  to  Dec.  31 

July  1  to  Dec  81 

22,377 
44.755 

432 
1,155 

df.18,172 
df  33,241 

7,042 
13,989 

Southern  Boulevard— 

Oct  1  to  Dec.  31 

July  1  to  Dec.  31 — 

4,689 
9,707 

4,485 
9,217 

def.2,550 
def.2,028 

def.3.404 
def.2,402 

Tarr.vt'nWhlte  P.&M.— 
Oct    1  to  Dec.  31.... 
July  1  to  Dec.  31.... 

7,287 
17,632 

4,287 
8,644 

*def.9,335 
*def.8,548 

•def.7,166 
*def.4,361 

Union  By.— 
Oct   T  to  Dec  31.... 
July  Ito  Deo.  31..., 

84,501 
165,864 

70.654 
138,739 

*def.l,558  * 
*83,711 

def.15,690 
•16,603 

Westchester  Electric— 

Oct   1  to  Dec  31 

July  1  to  Dec.  31.... 

20,426 
51,365 

8,830 
17.870 

*df.31,434 
•df.66,a89 

*df.31,984 
•df.31,487 

Yonkers  RR.— 

Oct   1  to  Dec.  31 

July  1  to  Deo.  81 — 

22,005 
60,899 

15.679 
31,886 

*dM4,160 
*df.l4,232 

•df.  17,761 
•df.  13,648 

Toledo  Bys.  <kLt....Jan. 

41,312 

39,458 

22,399 

23,639 

Troy  &  New  England- 
Oct   1  to  Dec.  31..-. 
July  1  to  Deo.  31  — 

1,533 

3,187 

1,533 
3,146 

def.1,241 
573 

def.1.450 
def.468 

Twin  City  Rap.  Tr...Dec 
Jan.  1  to  Dec  31.... 

t78,521 
1941.041 

t78,018 
t921,718 

123,007 
1,244,847 

101.867 
1,060,323 

United  Trac.(Alb'y)— 
Oct   1  to  Deo,  31.... 
Jan,  1  to  Dec  31.... 

76,147 
162,295 

71,672 
143,269 

*53,980 
*147,411 

•64,518 
•166,813 

Vlreinia     Passenger     & 

Power  System  - 

Va.  Pans.  <fcPow..Nov. 

Bioh.  Pass.&Pow.Nov, 

Biobmond  Tract.  Nov. 

61.485 

19,644 

4,804 

def. 3  4.684 

def.6,060 

3,384 

*  After  allowing  for  other  Income  received. 
1  Fixed  charges  include  dividend  on  preferred  stock, 
n  These  earnings  include  the  Detroit  United  By.,  Detroit  &  Fort 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  By. 
y  Deficit  for  1902  due  to  strike. 
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ANNUAL    REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annnal 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editiore 
of  the  Investors'  and  STBEEt  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  Etc.—  page. 

Amer.  Iron  &  Steel  Mf{? 767 

Amer.  Strawboard  (bal.  sheet) 736 

American  Sugar 767 

Central  Union  Telephone 341 

Chicago  Peoria  &  St.  Louis 34" 

Consolidated  Gas  of  New  York —  841 

Diamond  Match 700 

General  Chemical. 700 

Kirby  Lumber  (balance  sheets)...  '^00 

Knickerbocker  Ice '^67 

Marsden  Co 767 


RAILROADS.  Etc.—  Page 

National  Biscuit 7t'6 

National  Fireprooflng 766 

National  Lead 766 

New  York  Chicago  &  St.  Louis 840 

Peoples'  Ga»  Light  &  Coke 765 

Pittsburgh  Coal 765 

Pressed  Steel  Car 7P5 

Southern  Pacific    698,  706 

Union  Oil  Co.  of  Calif.  (15mo».)..  701 
United  Box  Board&Paper(bal.sh.)  766 
Western  Stone 701 


Pennsylvania  Railroad. 

f Report  for  the  year  ended  Dec.  31,  1903 J 
The  text  of  President  A.  J,  Cassatt's  report  will  be  found 
on  pages  825  to  828.     Remarks  upon  the  report  will  also  be 
found  in  the  editorial  columns. 

The  usual  comparative  tables  of  income  account  and  bal- 
ance sheet  for  four  years  past  will  be  published  in  this 
column  next  week.    Meantime  we  give  the  following: 

1903.  1902.  1901. 


Frelghttrafflo 89,895,723 

Passenger  trafflo 26,391.382 

MaU,  express,  etc 6,339,314 

Gross  earningB  of  all  lines  di 

recti y  operated 122,626,419 

Operating  expenses 84,778,066 


82,249,169    73,899,939 

34,431.948     21,903,263 

5,982,213      6,626.593 


Net  earnings 37,853,863 

Deduct  rentals   roads    operated 
lor  net  earnings 7,381,462 

Net 30,471,901 

Other  income- 
Interest  from  investments 9,462,569 

Bental  ol  equipment,  etc 1,280,391 

Total  other  income 10,742,960 

Total  income - 41,214,861 

Deduct— 

Rentals  leased  roads 4,715,771 

Interest  on  bonded  debt 5,570,975 

Interest  on  stock  allot,  receipts..  100,210 
Interest  on  mortgages,  oar  trusts, 

taxes,  etc 3,821,398 


112,668,330 
75,051,071 

37,612,259 

6,657,422 


101,329,795 
65,259.543 

36,070,252 

9,663,450 


30,954,837    26,406,802 


8,118,861 
921,016 

9,039,877 
39,994,714 

4,948,526 
4,661,562 


7,781,720 
803,194 

8,584,914 
34,991,716 

4,979,694 
4,254,585 


4,534,662      3,663,107 


Total  above  deductions 13,708,354 

Net  Income 27,506,507 

Further  dediictior. s— 

Sinking  and  trustlunda 3,240,849 

Extraordinary  expenditures  for 
revision  of  grades  and  align- 
ment and  other  improvem'ts..     9,472,728 


14,144,751    12,797,386 
25,849,963     22,194,330 

536,529  512,063 


12,500,000    10,824,595 


Total  further  deductions 12,713,577 

Balance 14,792,931 

Dividend  of  6  per  cent 14,792,931 


13,036,529  11,336,658 
12.813,434  10,857,672 
12,262.491    10,857,672 


Balance  to  profit  &  loss  aoct. 
-V.  78,  p.  703,684. 


550,943 


Delaware  Lackawanna  &  Western  Railroad. 

f Report  for  the  year  ending  Dee,  31,  1903,  J 
President  W.  H.  Trueadale  says  in  part: 

Earnings.— The  earnings  during  the  past  year  were  larger  than 
during  any  similar  period.  This  in  great  part  was  due  to  the  heavy 
tonnage  of  anthracite  coal,  although  a  most  satisfactory  Increase  in 
earnings  is  shown  In  every  branch  of  the  business.  At  the  beginning 
of  the  year  and  as  result  of  the  miners'  strike  of  1902,  the  demand  for 
coal  was  very  urgent  to  meet  current  needs  of  consumers,  and  this, 
with  the  requirements  of  dealers  to  restore  their  stocks  to  a  normal 
basis,  made  It  necessary  for  all  anthraoUe-produolng  companies  to 
run  their  mines  practically  to  the  limit  of  their  capacities  throughout 
the  year.  The  company's  (•arnlngs  from  the  transportation  of  coal 
during  the  year  were  phenomenally  large  and  will  probably  not  be 
equaled  again  for  several  years. 

The  increase  in  earnings  on  miscellaneous  freight  must  be  consid- 
ered very  satisfactory  in  view  of  the  fact  that,  during  the  last  six 
months,  there  was  a  general  shrinkage  in  volume  of  many  lines  of 
business  as  resuit,  primarily,  of  the  sharp  decline  in  industrial  activity. 
The  Increase  in  passenger  earnings  is  most  gratifying  and  resulted 
from  an  Increase  in  all  classes  of  bnainess  handled,  viz.:  through,  local, 
suburban  and  'excursion.  The  rates  per  ton  mile  and  per  passenger 
mile  show  but  slight  change  and  Indicate  a  good  rate  maintenance 
daring  the  year. 

OPBBAtiNo  EXPENSES.— The  increase  in  expenses  was  to  a  marked 
extent  due  to  the  general  increase  In  wages  Jan.  Ist,  1903;   also  to 
the  greater  cost  of  supplies  and  materials.    The  cost  of  maintenance 
covers  the  expense  of  various  renewals,  betterments  and  additions  of 
an  extraordinary  character,  as  shown  below,  aggregating  $1,478,106; 

New  bridges. $308,763 

New  pier  9,  Hoboken 273,182 

New  signal  apparatus...   111,049 


Paseenger,  freight,  water 
fitatlons,  etc 332,045 

Overhead  bridges,  via- 
ducts and  culverts 79,410 

New  shop  machinery  and 
tools 42,269 


Extension  of  third  track.  $35,794 
New  yards,  sidings  and 

yard  tracks 150,745 

New     side   and   passing 

tracks  at  stations 64,514 

Oars,  cabooses,  etc 16,740 

Extension  of  main  line, 

etc  21,533 

Miscellaneous 42,072 


Maintenance  expenses  also  cover  the  cost,  less  value  of  old  rails, 
of  10,315  tons  of  new  80  pound  steel  rails  and  fastenings  laid  during 
the  year,  an  IncreaBC  of  413  tons  over  the  year  1902;  also  the  cost  of 
815,550  ties,  or  17,6^1  less  than  laid  during  1902.  Extensive  renew- 
als of  steel  bridges  have  boen  continued  and  will  be  prosecuted  to  a 
completion  during  1904.  The  grading  for  third  track  between  Nay 
Aug  ana  Elmhurst,  Pa.,  has  been  completed,  and  track  partly  laid  for 
2-55  miles.  This  will  further  facilitate  the  movement  of  coal  east- 
ward. More  of  this  work  will  be  completed  during  the  coming  year. 
The  building  of  new  passenger  and  freight  stations,  engine  houses, 
water  tanks,  shops,  coaling  plants  and  other  structures  has  been  con- 
tinued on  a  large  scale  in  the  most  permanent  manner.  Further  re- 
newals of  the  same  character  should  be  made  for  several  years. 
Farther  extensive  work  on  the  dock  properties  will  be  undertaken. 
The  work  of  Installing  new  block  signals  and  interlocking  plants  has 
been  continued,  aboat  49  miles  of  doable-track  being  equipped  with 


automatic  block  signals  and  8  interlocking  plants.    Further  work  of 
the  same  character  will  be  done. 

In  addition  to  48  locomotives  purchased,  the  entire  motive  power 
has  been  kept  in  moet  ffflclent  condition.  A  number  of  the  old  light 
engines  were  scrapped  or  sold.  The  cost  of  repairs  and  renewals  of 
freight  cars  was  unusnally  large,  this  being  due  to  very  expensive  re- 
pairs on  a  large  amount  of  the  freight  equipment  with  a  view  of 
modernizing  it.  The  older  and  weaker  cars  were  scrapped.  There 
have  been  purchased  for  delivery  during  the  coming  year  30  new  loco- 
motives, 2  dining  cars,  two  combination  baggasre  and  mail  cars.  5 
combination  baggage  and  smoking  cars,  20  eaborban  coaches,  500 
steel  hopper  oars  of  80,000  lbs.  capacity  and  1,000  box  cars  of  60.000 
lbs.  capacity.  This  new  rolling  stock  should  put  the  company  in  posi- 
tion to  iiromptly  handle  its  steadily  growing  traffic.  It  is  planned  to 
construct  new  and  modern  passenger  car  rapalr  shops  near  Hoboken 
during  the  coming  year. 

The  wages  paid  railway  labor  of  all  kinds  are  on  a  higher  plane  than 
ever  before  in  the  history  of  railroading  In  this  country.  It  is  hardly 
possible  that  the  railroads  can  continue  to  make  as  favorable  net 
showing  as  they  have  and  pay  the  wages  they  now  do  unless  rates  can 
be  generally  advanced,  and  It  Is  at  least  doubtful  whether  this  can  be 
accomplished.  The  large  expenditures  of  the  company  during  the 
past  four  years  have  placed  it  in  position  whereby  it  can  effect 
economies  in  the  handling  of  its  traffic,  such  as  should  enable  it  to 
maintain  a  satisfactory  f^ bowing  of  net  results,  if  any  of  the  leading 
trunk  lines  of  the  country  can  do  so, 

OoAL  Dbpaktmknt.— The  award  of  the  Anthracite  Coal  Strike  Com- 
mission granted  the  miners  and  certain  other  employees  in  and  about 
the  mines  an  inoreaee  In  wages  of  10  per  cent,  effective  from  Nov.  1st, 
1902.  To  other  mine  employees  the  old  wages  were  given  for  a  work- 
day of  nine  instead  of  ten  hours.  The  wages  of  all  mine  employees 
were  advanced  one  per  cent  for  every  five  cents  per  ton  realized  by 
the  anthracite  companies  for  the  larger  or  prepared  sizes  of  coal  in 
excess  of  $4*50  per  ton  at  tidewater.  This  sliding  scale  became 
eflective  after  April  Ist,  1903,  and  under  its  operation  the  w«ge8  have 
been  advanced  gradually  since  that  date  to  a  maximum  ot  7  per  centb 
more  than  the  original  award.  This  maximum  was  reached  in  Oc- 
tober last  and  will  continue  until  the  usual  spring  reduction  in  prices 
becomes  effective,  on  April  1st  next,  when  the  wages  will,  no  doubt,  be 
reduced  to  the  basis  fixed  by  the  original  award  of  10  per  cent. 

It  woula  aupear  as  though  the  anthracite  companies  are  reasonably 
sure  that  during  the  period  of  this  award,  or  until  April  1st,  1906,  their 
relations  with  their  mine  employees  will  continue  harmonious  and 
quiet,  and  their  chief  concern  will  be  whether  the  market  conditions. 
Including  the  competition  of  soft  coal  and  other  laels,  will  be  such  as 
will  permit  of  their  realizing  prices  that  will  enable  them  to  pay  the 
high  wages  fixed  by  the  award  and  leave  them  a  fair  margin  of  profit. 
The  present  outlook  Is  reassuring.  The  officials  and  employees  con- 
nected with  the  mining  operations  of  this  company  have  worked 
most  harmoniously  during  the  year. 

Included  in  the  total  coal  tonnage  for  the  year  are  1,004.597  tons  of 
washery  coal,  for  steam  purposes,  taken  and  prepared  by  the  wash- 
erles  from  the  old  culm  banks  of  the  company. 

The  improvements  during  the  year  cost  $338,470'86. 

Financial.— There  were  no  changes  in  the  outstanding  bonds  of  the 
leased  lines  other  than  that  the  Morris  &  Essex  RR.  Oo.  Issued 
$1,COO,000  of  Its  3*«  p  0.  Tf  funding  mortgajie  bonds,  forthe  purpose  of 
reimbar»lng  this  company  in  part  for  advances  made  for  elevation  of 
tracks  and  other  improvements  being  made  along  the  Morris  &  Essex 
line.    These  bonds  are  held  in  our  treasury. 

The  company,  joining  with  others,  also  acquired  during  the  year  a 
quarter  interest  in  the  Mutual  Transit  Oo.  and  the  Mutual  Elevator 
Co.,  through  purchase  of  bonds  and  stock.  The  first  named  of  these 
c(  mpanles  *  wns  and  operates  a  line  of  steamers  plying  between 
Buffalo  and  Lake  Superior  points.  The  second  named  owns  a  valu- 
able elevator  and  terminal  property  at  Buffalo.  These  properties  show 
net  earnings  svifflcient  to  pay  Interest  In  fall  on  the  Investment,  with  a 
substantial  surplus  for  sinking  land. 

In  May  the  company  purchased  the  entire  capital  stock  of  the  New 
York  &  Hoboken  Perry  Co.,  amounting  to  $3,300,000,  thus  securing 
control  of  its  passenger  ferry  service  to  and  from  New  York  City 
across  the  Hudson  River.  It  is  the  purpose  to  extend  the  ferry  service 
during  the  coming  year,  making  a  new  terminal  at  the  foot  of  West 
23d  street.  New  York,  and  to  purchase  new  and  larter  boats. 

The  company  also  purchased  the  entire  capital  stock  and  outstand- 
ing bonds  of  the  Erie  &  Central  New  York  RB.  Co.,  which  extends  from 
Cortland,  N.  Y,  to  Cincinnacus,   N.  Y.,  a  distance  of  18  miles. 

Your  company  has  no  floating  debt  aside  from  current  vouchers  and 
pay-rolls. 

UENEBAL  Bemabes.— There  is  apparent*  decided  halt  in  the  remark- 
able business  and  industrial  activity  of  the  past  three  years,  and  with 
the  uncertainty  of  a  "Presidential  year"  It  Is  too  much  to  expect  that 
the  earnings  of  this  company,  or  the  railways  generally,  will  continue 
to  increase  as  they  have  since  1900.  The  business  conditions  gener- 
ally are  certainly  sound  and  prosperous;  the  crops  of  the  past  year 
were  f  ally  up  to  the  average  and  the  prices  being  realized  lor  them  are 
above  the  average.  It  Is  difficult  to  see,  therefore,  how  any  severe 
set-back  can  be  possible  during  the  coming  year.  The  excellent  phy- 
sical and  financial  condition  of  this  company  should  lead  its  stock- 
holders to  feel  little  concern  as  to  the  future  of  this  property. 

Work  of  getting  rid  of  the  grade  crossings  through  tne  City  of  Newark, 
in  Summit,  and  at  other  poiats.on  the  Morris  &  Essex  line,  has  been  vig- 
orously prosecuted  during  the  year,  and  one  section  ot  the  Newark 
work  was  substantially  completed  just  before  the  close  of  the  year. 
Other  work  of  the  same  character  has  been  planned  covering,  prac- 
tically, the  entire  suburban  district,  and  will  be  undertaken  as  soon  as 
fair  and  equitable  contracts  can  be  negotiated  with  the  municipal 
authorities,  but  it  takes  time  to  come  to  satisfactory  terms. 

Statistics, — The  income  account,  balance  sheet  and  statis- 
tics of  operations  follow: 

OPEBATION8. 
1903.      1902.      1901.      1900. 

Road  oper.  Deo.  31.    965       948       948       947 

Earns,  per  fr't  tr'n 

mile,  affreight...  $3-32  $3-00  $2'79  $2*48 

Earns,  p.  pass,  tr.m., 

Incl.  maii&  exp..  $1-10  $1*02  90*96  $0'96 

Average  train  load 

(revenue)  tons....  442-68  860'75  372-38  326'70 

Goal  traffic— 
Tons  (gross)  carr'd.     8,960.684      4,570,490      7,393,057      6,091,133 
Tons  carried  1  mlle.1592766702  732,986,292  1206817509  928.174.664 
Rateper  ton  per  m.   0868  ots.       1-111  cts.       0-891  cts.      0-920  ots. 

Merchandise  traffic— 
Tons  (net)  carried..     7,725.162      6,644,069      6.560.653      6.390,742 
Tons  carried  1  mile.  1178035722  1000131897  976,239,851  956.945,711 
Bate  per  ton  per  m.  0-709  ots.       0-701  ots.       0683  cts.       0-696  cts. 

Passenger  traffic— 
Passengers  carried.  17,604,035    16,328,335    15,025.996    14.428,880 
Pass,  carr'd  1  mile.. 355,381,794  316,642,899  320,636,013  282,446.342 
Bate  per  pass.  p.  m.  1-430  cts.      1450  cts.      1410  cts.       1-482  oia. 

BABNINOS,  EXPENSBB  AHD  CHABOBS. 

li<03.  1902.  1901.  1900. 

Earnings  from—             9  $  $  $ 

Coal 13,826,844  8,145,920  10,749,344  8,535,324 

Miscellan's  freight.     8,354.908  7,018,424  6,668,689  6,660.186 

Passengers 6,083,142  4,592,036  4,522,383  4,186.232 

Mail.express  &  mis,     1,916,069  '  1,647,384  1,567,218  1,506,021 

Total 29.180,968    21,398,764    23,507,634    20,887.763 
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Sxpmst»— 
Mai  lit  of  wKy.  Ac. 
Malnt.  of  equlpm't. 
Condact.  tr*D8p't'n 

General 

Taxes 


Total 

MetearnlngB 

Ad<t- 
Int  on  Inyeettuenta 
DlTldPDdson  stocks 
Ooal  rtept.  earns.. X 
Prenjlum  on  xtooks 

HDd  b  >ndB  sold... 
Mlewl.— int.,   dl«o  , 

excb.,  rente,  Ao.. 


1903. 

i 

3.«47.9"9 

2.7W3.086 

8,264.S9i 

464.602 

873,863 

16.043,403 
18,137,BeO 

115.182 

33^.916 

3,036,194 


IV  03. 

9 

3,3H3.S04 

2.712. 5^S 

7,1^-'.   04 

39/.748 

836,871 

14,477,422 
6,931.342 

114,612 
224,211 
792,477 


1901. 

9 

3.304,253 

2  4.')-1.237 

7,474,483 

379.25<J 

773.239 

14.385.418 
9,122.216 

116,612 

226.604 

1,638.643 


13,664 


62,696 


98.174 


1900. 

9 

3.081,204 

V,775.H26 

7,56».491 

326,621 

8«9,137 

14,623.279 
6,265.484 

104,650 

312,   60 

1,200.082 

169,400 

65,513 


Total 16,638,496       8,115,338    11,202,248       8.107.509 


Dfdvet— 
Interecton  bonds.. 
RentalH  leased  lines 
Acoti". chare  off.  *c. 
Rentals  N.  V  itrro'e 
Renewt-lxife  bei'm'ts 
Dividends  (7%) 


214.409 

5,071,349 

805.236 

141.198 

4.319,168 

1,834.000 


214,409 

5,03^,8O4 

11.166 

142.461 
3,058.119 
1.834,000 


214,363 

5.173,491 

119,184 

142.028 

2,^23.127 

1.881.000 


214.690 

5.150,322 

12,285 


1,834,000 


Total 12,337,258    10.295,989    10.006,193 

Balance eur.4,251,238  df.2,180.652  Br.1,196.054 

X  Kesults  of  ooal  department  were.' 

I»(i3.  1902.  1901. 

KarnlDBi JSfl. 786.326  $19,446,060  t^Z**,  008.747 

Hxpenaea 33.700,'31  l-<,65',473  26,370.104 


7.311,277 
er.896,232 


1900. 
$22,961,887 
21,061,806 


Profit $3,036,104  $792,477  $1,638,643  $1,200,082 

COHDKHBED  OENEBAL  BALANCE  8HEBT  DEC.  81. 


Assets— 

Cost  of  roafl 

Cost  of  equtpment. 
Other  perm,  invest. 
Blocks  In  ireasary.. 
Bonds  In  treaaary.. 
Ad  van.  to  leased  St 

controlled  roads.. 
Advances  on  ooal... 

Coal  on  hand 

Material,  fnel.  <bo.. 

Cash 

Bills  receivable 

Agents,  oondaotors. 

cos  .  Indlrld's,  &e. 
Coal  bills  &  sundry 

accounts  dne 

Saspense  acooimt.. 


1908. 

$ 
17,401,195 
8,019,201 
6,671,504 
7,9f  6,114 
4,390,206 

1,169,489 

2,159,'2l'9 

1,444,781 

1,453,108 

46,000 

830.839 

2,901.878 
73,438 


1902. 

$ 
17.398,799 
8.019,201 
7,2^2.112 
4,e64,(S83 
2,851,861 

441,186 
1,332.069 

473.880 

1.234,661 

1,408,301 

2,161 


1901. 

$ 
17,330,794 
8.114.201 
7.255.032 
4.662.383 
2,728,530 

881.431 
1,315,424 
1.642,573 
1,243.530 
3,193,500 
3,745 


1900. 

$ 
17.322,333 
8,114,201 
7,749,3*1 
3,696,935 
2,345,010 

868.191 
1,384,098 

S90,'^33 

1,141.654 

3,468,846 

9,767 
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757,327  583,360  619,941 


Total 54,466.921 


Liabilities— 

Capital  stock 

Consol.  mrrt.  bonds 
Rent's  aco'd.not  due 
Int.  aco'd.  not  dae. 
Past  due  dlvs.,  etc. 
Dlv.  pay'leln  Jan.. 
Audltea  voaohers.. 
Audited  pay-rolls... 

Taxes,  not  due 

Mort.  on  real  estate 
Companies  &  Indlv. 
Profit  and  loss,  sur. 


26,200,000 

3,087,000 

1,529,573 

71,377 

125,338 

458,500 

1,949,128 

1,151.183 

490,113 

62,074 

572.432 

18,790.213 
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3,072.139 

2,558,579 

2,546,408 

111.308 

110,429 
51,621,513 

119.926 

48,979,689 

50,277,084 

26,200,000 

26.2C0,000 

26,200,000 

3,067.000 

3,067,r  00 

3.067.000 

1,529  661 

1,523,598 

1,604,338 

71,377 

71.377 

71,563 

135,096 

131,167 

122,349 

458.500 

458.500 

458,500 

1,363,973 

1.640,484 

1,384,187 

1,115.410 

962,703 

1,272,241 

437,524 

427.578 

511,260 

62,074 

62,074 
357,455 

62,074 

14,538,974 

16.719.627 

15,523,572 

48,979,689 

51,621,513 

50,277,084 

Philadelphia  &  Erie  Railroad. 

^Report  for  the  year  ending  Dec.  SI,  1903,  J 

Preeident  N.  P,  Shortridge  says  : 

The  traffic  shows  a  gratifying  increase,  the  movement  of  both  pas- 
senger and  freight  being  the  largest  in  the  history  of  the  company. 

The  30  miles  of  seooad  track  between  Seating  and  Empririum 
referred  to  In  last  annual  report  has  practically  been  completed, 
except  a  section  of  about  9  miles  between  Huntley  and  Cameron. 
The  aggregate  cost  of  the  extension  of  the  second  track  and  the  or  n- 
siructlon  of  new  erecting  show  and  blacksmith  shop  at  Renovo.  pass- 
inj?  tidlogs  ar,  Northumberland,  Lock  Haven  and  Renovo,  overhead 
crossing  atErie,|ai}d  sundry  other  necessery  improvements,  amounted 
to  $810,201,  of  which  $550,000.  as  already  noted,  was  charted  against 
the  incoaie  for  the  year.  The  balance,  $260,201,  Is  carried  in  saspenae 
account  on  your  balance  sheet. 

The  o^eratione,  earnings,  etc,  were  as  follows  : 


OPERATIONS,  EABMNGS  AND  EXPENSES. 
1903.  1902.  1901. 


Fr'fht  (tons)  oar'd. 
Fr'Ktont )  oar'd  1  m. 
Rate  per '  on  p.  mile. 
Passengers  carried. 
Pass,  oar'd  one  mile 
Bate  p.  pass  per  m. 
Earnings— 

Passengers 

Freight 

Mall,  express,  etc.. 


16,356,407 

1331803010 

0'493  ots. 

1,575,139 

43,675.498 

2-295  cts. 

$ 
1,002,148 
6,563,389 
215.649 


Total 7,781,186 

£xp.(incl.  all  taxes)     5,414,788 


13,640.860 
1078027445 
0-488  Cts. 
1.511,350 
43.401.387 
2-217  ots. 
9 
962,199 
5,265,737 
195,256 

6,423.192 
4,349.208 


13.034,814 

1238687357 

0-454  cts. 

1,431,-262 

45,7^3,676 

2-156  ots. 

$ 

986.899 

5,625,439 

178.351 

6,789,689 
4,082,838 


Net  earnings.. 
Other  receipts 


2,366,398       2,073.984       2,706,851 
21,136  36,351  18,889 


190O. 

13,418,059 

1204071950 

0-409  ots. 

1,243,876 

31,409,051 

2-345  ots. 

9 

736,439 

4,921,409 

165,774 

5.823,622 
3,745,297 

2,078,326 
6,681 


Total  Income... 
Disbursemtnls— 

Interest  on  debt 

Int.  on  special  stk . . 
Int. on  equipment.. 

Renewal  fund 

Extra'y  exp'e  fund. 

Misoellaiieous 

Extra'y  expendlt's 


2,387,634   2,110,335   2,725,740   3,085,006 


1,019,150   1,019,150  1,019,150 

168,000    168,000  168,000 

160,746    130,018  124.825 

200,000 

400,000 

8,000      8,000  8,000 

550,000    460,000  469,897 

DlT.  on  ooni.  8t00k.(4%)319,400  (4%)319,400(2%)159,700 

Total 2,226,296       2,094,568  2,549,672 

Balance,  surplus...        162,238           15,767  176,168 


1.019,150 
168.000 
119,820 
lOO.COO 
500,000 
37,670 


1,944,640 
140,866 


Or. 

(\)n»t  ruction 

Securities  ow  noil.. 

Bulls  used  by  trib- 
utary llnt's 

C«»h 

Cnsh  for  Interest.. 

Kunewal  tund. 

Con.i  eq.  sub.  acot. 


1903. 
t 

30,46(1.182 

as.ooa 

24.672 
187.7R9 
2fl2.6i»0 
2:t6.146 
•JOO.-.OO 


1008. 
$ 

30.4611.182 
i:8.963 

28  1Se 
298.134 
2B1.6«(i 
235,1 '6 
150.010 


rr. 
Stock,  common... 
Stock. special...  . 

Konds , 

Accr'd  Int.  on  bda 

Midcelianeous 

UenewMl  fund 

Profit  and  loss.... 


1003. 
$ 

,  7,986.000 

2  ■•(>".(K)0 

19.823  00  > 

3H4,lt87 

2S6.I46 
628,763 


190-i. 
$ 

7.9H,%,000 

2.4(10.000 

19,'-23.000 

S84,988 

8,495 

236.146 

6311,609 


Total 81,465,412  81,469,138 


Total 81,466,412  31,469,138 
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Chicago  City  Ballway. 

fStatemerd  for  year  ended  Dec.  31,  1903 J. 

President  David  G.  Hamilton  is  quoted  as  saylrg  in  sub- 
stance : 

GKNBR4L  Resolts.— The  gross  earninga  do  not  show  the  normal  In- 
crease, owing  to  the  fourteen  days'  stride  of  employees  In  Wo  ember, 
1903,  and  alfo  to  the  unfavorable  weather  conrtirions  prevailing  dur- 
ing January  and  December.  The  increase  over  1902  was  $2  3,383.  of 
which  $13,887  was  pafs^nger  receipts.  While  the  passenger  receipts 
increased  les^  than  one  fifth  of  1  per  cent,  the  transfer  passengers  car- 
ried increased  20  per  oent,  due  to  the  enforced  Inau^nraton  of  the 
present  transfer  system,  with  its  greatly  extended  transfer  privileges. 
Over  50  per  cent  of  the  fare  passengers  were  carried  on  transfers. 

The  tot  il  exiieiises  over  and  above  charges  to  reserve's  and  deprecia- 
tion in  1902  increased  $311,837.  as  compared  with  19i)2.  The  in- 
crease in  wages,  cost  of  fuel,  material  and  sappl  es,  cleaning  streets, 
removal  of  snow,  insurance,  taxes  and  the  strike  expenses  caused 
this  increase.  The  surplus  Income  shows  a  decrease  as  compared  with 
thitof  1902  of  $^09,454,  and  the  surplus  for  the  year  a  like  anaount. 

IMPKOVBMBNTB.— In  addition  to  increased  operating  expenses  for 
malntenanc,  replacements  and  renewals  in  the  year  190i.  a  large 
amount  has  been  expended  for  additions  to  and  betterments  of  the 
property.  These  expenditures  were  for  undergr'iund  feeder  con- 
duits, completion  of  the  new  repair  shops,  an  addition  to  the  new 
eleotrlo-power  piant  at  Twenty-first  and  Dearborn  streets,  eight  new 
donble-traok  electric  cars  with  electric  equipments,  work  cars,  and 
other  mleoellaneous  equipment. 

There  should  be  expended  in  1904  further  sums  for  additional  oars 
and  power-plant  apparatus.  In  addition,  a  lar^e  amount  of  oonstruo- 
tion  and  reoonetrnotion  work  will  be  required  for  underground-feeder 
oondnirs.  cement,  sidewalfcs,  paving,  tracks  and  buildinits 

Fbahchibe.— During  the  past  year  negotiations  were  entered  into 
on  the  part  of  the  company  with  the  city  authorities  with  reference  to 
the  "franchise  question."  and  a  tentative  ordinance  Is  under  oonsid- 
eratioh  by  which  It  is  boped  a  fair  and  business-like  settlement  of  the 
questions  involved  may  be  made. 

The  results  for  three  years  compare  as  follows : 


OPERATIONS. 
1903. 

Fare  passengers  carried  - 

Odble  lines 45,038,212 

Electric  lines 82,979,739 

Horse  lines ,  ..        286,494 


All  lines 128,304,445 

No.  transfer  passengers 66,883,346 

Per  cent  to  fare  passengers      52-13 

Cable  oar   miles 13,865,473 

Electric   "    " 18,595,440 

Horse       "    "    74,210 


1902. 

46,425,028 

81,281,703 

391,068 

128,097,799 
55,793.562 

43-56 
14,244,190 

18,333,862 
9?,882 

Total  oarlinea 32,535,123       32,671,934 

INCOME    ACCOUNT. 

1903.  1902 

Passenger  earnings $6,881,246       $6,367,358 

Other  receipts 54,319  45,824 

Gross  earnings $6.43f>,565 

Maintenance  expenses 896,355 

Trarsportatlon 2,625,700 

General,  taxes,  etc 1,126,286 

Total  operating  expenses.. $4,648,341 

Per  cent  oper.  to  gross (72-23) 

Net  earnings l,787,3iS4 

Deduct— 

Depreciation 100,000 

Bond  interest 

Dividends (9)1,620,000 


P6,418,182 
1.013,2"9 
2,3"7,902 
1,015,343 


1901. 

44,041,678 

73,403,433 

418,879 

117,863,590 
49,415,783 

41-93 
13,809,620 
16,7-^7,540 
106,090 

30,64»,250 


1901. 

$5,856,886 
43,885 

f6,900,271 

907,981 

2.067,414 

893,878 

$3,869,173 

(66-58) 

2.031,098 


$4,336,504 

(67*62) 

2,076,678 


180,000      180,000 

103  939 

(9)1.6'2O',bo6(10>«)162O,'oO0 


Surplus  for  year. 
-V.  78,  p.  768. 


$67,224 


$276,678    $127,159 


United  Railways  &  Electric  Co.,  Baltimore. 

C Report  for  the  year  ended  Dec.  31,  1903. J 

The  following  gives  the  important  features  of  the  annual 
report,  which  was  read  at  the  annual  meeting  on  Wednesday; 

General  Rbsoltb.— Compared  with  1902,  there  was  an  increase  of 
$439,354  in  revenue  and  of  *302, 108  in  operating  expenses,  making 
a  gain  of  $137,246  in  net  earnings.  There  was,  however,  an  increase 
of  $70,914  in  fiX'-d  charges  find  Interest,  so  that  the  actual  net  increase 
from  railway  operations  was  $6(5,  J32.  The  increase  in  fixed  charges 
was  In  "Park"  and  other  taxes,  rental  paid  for  Baltimore  Sparrows 
Point  &  Chesapeake  Ry.,  and  Interest  on  loans  made  In  connection 
with  new  power  house  and  new  lines.  During  the  nine  months,  April 
to  December,  expenses  were  increased  $15,000  per  month  t)y  advances 
la  cost  of  coal  and  wages  of  conductors  and  motormen.  At  the  1902 
rates  the  surplus  would  have  been  $353,359  Instead  of  $218,369. 

Upon  the  B.  8.  P.  &  0.  line  the  gross  earnings  were  $1  J3,0i4;  oper- 
atlnur  expenses,  taxes  and  lasuranoe,  *5J.735;  fixed  charges,  $32,448; 
surplus.  $16,853.  Had  the  interest  on  its  $1,700,000  of  4 >«  per  cent 
bonds  been  charged  from  May  1  instead  of  July  1,  the  surplus  would 
haveibeen  *27,ci64.  From  May  1  until  Oct.  1  the  Sparrows  Point 
service  was  operated  between  Baltimore  and  Dundals.  via  the  River 
View  line,  and  on  the  latter  data  was  transferred  to  the  then  completed 
cut-offline.  Bay  view  to  Dundalk. 

Floating  Debt.— As  the  bonds  of  the  B.  8.  P.  &  O.  Ry.  Co.  have  not 
yet  been  disposed  of,  the  United  Company  has  not  been  reimbursed 
for  money  advanced  for  oonetruotion  of  the  8parr«iws  Point  line,  and 
In  consequence  has  not  entirely  relieved  itself  of  floating  debt,  as  It 
would  have  done  had  the  bonds  been  sold. 

IMPKOVBMBNTS,  ETC.  —These  include  the  reconstruction  of  large  por- 
tions of  six  Important  city  Hues,  suoh  as  Baltimore,  Pratt  and  How- 
ard streets,  all  of  which  were  relaid  with  heavy  nine  Inch  rails,  the 
rebuilding  of  one  mlleot  the  Middle  River  line,  extensive  oh  *nges  in  the 
lines  centering  at  West  Arlington  and  extension')  of  the  Beialr  Koad 
line  and  the  North  Avenue  line.  etc.  The  annex  power-house  at  Pratt 
Street,  with  its  four  3.000  horsepower  engines  and  generators,  was 
oompleted;  also  the  substations  on  Druid  Hill  Ave.,  opposite  the  park, 
and  upon  Nunnery  Lane,  near  CatonevlUe.  These  latter  stations 
have  respectively  2.000  and  7,000  horse-power.  The  Carey,  Gilmor. 
South  Charles  and  Preston  streets  power-houses  were  abut  down  and 


Feb.  27,  1904.] 


THE  CHRONICLE. 


817 


the  taklDj?  of  current  from  the  Baltimore  <&  Ohio  was  dlseontinued- 
The  compaDy  removed  from  the  subway  district  365,513  feet  of  over- 
head feeders. 

Taxes,  Etc.— The  company  paid  for  the  milntenanoe  of  city  parks 
$348,986.  The  totil  taxes  amounted  to  over  15  per  cent  upon  the  net 
earnlnKS  of  city  and  county  lines.  Nlnety-flve  per  cent  of  the  com- 
pany's 166,000,000  oatstanding  securities  are  held  by  citizens  of 
Maryland. 

PowEK  Plants.— The  agreement  with  the  Susquehanna  Electric 
Power  Co.  non  havint;  become  operative,  the  machlaery  of  the  Pratt 
Street  power-house  was  not  taken  over  by  thit  company,  and  hence 
this  and  other  power  plants  remaia  the  prooerty  of  this  company. 

Recovbkt  from  Fibb.— a.  postcript  recites  facte  of  interest  in  con- 
nection with  the  recent  Are,  such  as  the  renewal  of  arrangements  with 
the  Baltimore  &  Oblo  for  current  from  its  power-house  pending  re- 
pairs to  the  Priitti  Street  power-house;  also  the  resumptloQ  of  opera- 
tions by  the  Preston  Street  house,  which,  tottefher  with  the  Light 
Street  and  Ftlls  Road  houses  and  the  alternating  machinery  in  the 
new  Pratt  Soreet  house,  working  through  the  subsiatlona,,  are  now 
furnishiog  current  to  the  system.  While  the  original  Pratt 
Street  honse  was  seriously  damaged,  tbe  three  larue  tower  en- 
gines and  generators  escaped  with  but  little  iojury,  and  will  soon  oe 
In  condition  for  service.  Owing  to  the  company's  transmission  lines 
throughont  the  subway  district,  which  embraces  the  burned  district, 
having  been  placed  In  the  subways,  the  damage  was  almost  entirely 
confined  to  the  destruction  of  poles  and  trolley  wires,  which  are  being 
rapidly  restored. 

The  company  has  32  of  its  lines  in  full  or  partial  operation.  The 
revenne  results  are  surprising  for  the  amount  of  service  operated. 
The  expenses,  other  than  those  chargeable  to  the  Insnraccd  companies, 
have  been  gre^ily  reduced,  so  that  thenetresultsaie  well  maintained. 
Owing  to  the  great  activity  In  building  operations  which  must  ensue, 
it  is  believed  tuat  the  year  will  yet,  from  a  revenue  point  of  view, 
prove  the  greatest  in  the  history  of  the  lines.  The  company  is  not 
only  paying,  but  is  earning,  with  a  comfortable  margin,  the  Interest 
apon  its  bonds  of  every  class  and  the  dividend  upon  its  preferred 
stock. 
Earninga,  expenses  and  charges  for  four  years  past  follow  : 

BARNIN08,  EXPENSES  AND  0HASGE8. 

1903.  1902.  1901.  1900. 

Oar  miles  run 24.665,973    24,056,973  28,330.292  23,227,886 

Rev.  passengers.. ..110,235,977  101,746,407  95,041,947  89,912,922 

Transfers 42,788,205    39,363,604  35,342,534  32,574,404 

Gross  earnings $5,480,630    $5,041,275    $4,696,629    $4,441,089 

Operating  expenses     2,554,242      2,252,133       2,193.175      2,059,569 

Net  earnings....  $2,926,388    $2,789,142    $2,503,454    $2,381,530 
Int.  and  taxes,  inol. 
Int.  on  incomes...     2,708,029      2,637,115      2,493.002      2,327,980 

Net  revenue....      $218,859        $152,027         $10,452         $53,550 
Other  income 90.374  53,405  21,666  

Tot  .net  revenue      $308,733       $205,432  $32,118         $53,550 

Total  carried  to  surplus  In  1903.  $308,733;   previously  credited, 
$333,439 ;  total  credited  to  surplus  to  date.  $({42,171 ;    applied  to  re 
oonstrnotlon  of  tracks  during  the  year,  $424,313,  leaving  a  balance  of 
$217,868.-V.  77,  p.  2282. 

United  States  Leather  Company. 

^Report  for  the  fiscal  year  ended  Dec,  31, 1903.  J 
The  balanoe  sheets  for  fonr  years  are  given  below: 

BALANCE  SHEET  DEO.  31. 

1903.  1902.  1901.  1900. 

Assets—                            $  $  $  $ 

Cash 2,049.952  1,616,115  1,313,386  2,140,133 

Dueby  onstomers..      6,018,313  5,930.736  5,870.048  4,841,287 

Bills  receivable 140,897  90,629  58,520  47,495 

Doubtful  debts, val.             5,926  16,474  51,809  39,015 

Other  debtors 144,548  117,413  251.224  133,864 

Hides  and  leather..    10,328,626  10,810,368  10,772,732  8.647,477 

Bark  at  tanneries..  1,915,974  1,282,097  1,102,972  1,157,204 
Sundries,    personal 

property,  etc 401,355  291,603  277,278  161.425 

Advances  to   other 

oompa  ies 1,117,558  14,521,653  11,875.143  18,725,399 

Drawbacks 457,713  462,201  325,103  199,127 

Railroad  mtge 100,000  100.000  100,000  100,000 

Tannery  plants, etc.     6,318,295  7,197,600  7,101,114  7,005,872 

Stock  of  other  co's..*49, 142,02 2  35,678,045  36,678,193  35,446,232 
Bonds   Cent.  Penn.                       i 

Lumber  Co 10,000,000  

Treanury  stock 100,000  100,000  100,000  100,000 

Good-will,  ero 62,832,300  62,832,a00  62,832,300  62,819,886 

Unexp'd  insurance.          67,260  9,875  14,829  34,544 

Total 151,166,739  141,057,010  137,724.652  136,598,960 

LiabHities— 

Common  stock 62,882,800  62,882,300  62,382,300  62,869,800 

Preferred  stock 62,282,300  62,282, 8cO  62,2S2,S00  62,369.800 

Bonds,  less  in  treas.     6,280,000  5,2?0,<j00  5,280.000  6,280,000 

Accrued  Int.,  etc  ...           17,549  58.530  5^,440  57,600 

Current  accounts...         334,394  328,412  156,431  130,919 

Forexch.  not  due..      1,075,224  1,798,371  1,495,058  1,449,971 

Bills  payable 1,450.000  1,557,392  ... 

Misoeiianeoue 309,587  883,380  109,244 

Sirplas 17,534,335      6,486,326      5,460,880      4,540,870 

Total 151,165.739  141,067,010  137,724,652  136^598,960 

*  Represented  by  hides  and  leather,  tannery  plants,  saw  mills,  lum- 
ber, railroads,  bark,  timber  and  lands  in  fee,  bark  contracts,  bark  at 
tanneries,  personal  property,  cash  and  sundry  debtors. 

The  large  increase  in  the  surplus,  namely  from  |6,486,326 
in  1903  to  117,584,385  on  Dec  31,  1903,  is  principally  dae  to 
the  re-appraisal  of  the  sub- companies'  timber  and  bark  lands, 
as  was  outlined  in  the  circular  issued  last  May  touching  the 
stock  deposit  plan,  since  abandoned  (V.  76,  p.  1196  ;  V.  78,  p, 
50),  The  decrease  in  "advances  to  other  companies"  U  due 
to  the  fact  that  these  companies  were  able  to  sell  their  bark 
at  higher  prices  and  therefore  did  not  call  on  the  United 
States  Leather  Co.  for  as  much  money  as  in  the  previous 
year.  The  re-appraieal  appears  in  the  item  "stocks  of  other 
companies."— V.  78,  p.  50. 

Cumberland  (Bell)  Telephone  &  Telegraph  Company. 

^Report  for  the  year  ended  Dec,  31, 1903. J 
President  James  E.  Caldwell  says  in  substance: 
General.— sixteen  new  exshanges  were  equippad  and  opened  dur- 
ing the  year.  The  net  gain  In  subscribers  was  li,319,  making  the 
total  D€C.  31,  1903,  103,744  subscribers.  Five-ninths  of  the  sub- 
scribers are  supplied  with  metallic  lines  and  solid-back  instruments, 
and  all  of  thecompany'sexchangeaialts  cities  and  larger  towns  were 


equipped  with  the  most  modern  type  of  swltchboai-d  and  apparatus. 
Two  new  exchanges  thus  equipped  were  opened  during  the  year  in  the 
city  of  Louisville,  the  main  exouange  in  the  city  of  ETausville,  Ind., 
a  branch  exchange  in  the  city  of  New  Orleans,  and  quite  a  number  In 
the  smaller  cities  and  larger  towns. 

Notwithatandlng  the  business  depressions  and  uncertainties  of  the 
year,  your  company  continued  to  grow  and  expand,  the  increase  in 
gross  revenue  amounting  to  $409,880  and  in  net  revenue  $257,928. 

The  total  amount  added  for  new  properties  during  the  year  was 
$1,781,645.  The  indebtedness  was  reduced  $1,060,000  as  follows: 
First  mortgage  bonds,  $14,000;  real  estate,  deferred  payments,  $23,- 
000;  floating  debt,  $1,023,000. 

Opposition.— There  was  no  growth  in  the  sum  total  of  the  oppo- 
8ition,  but  Instead  it  was  manifested  in  every  direction  that  the  inde- 
pendent companies  realized  that  they  were  on  a  false  footing,  and 
that  their  rates  and  methods  were  Inadequate  and  unsound;  they  were 
unable  to  meet  the  growth  of  public  requirements. 

Securities. -The  directors  do  not  think  that  it  will  be  necessary  to 
put  out  either  new  stock  or  bonds  during  1904,  though  the  increase  in 
business  Is  expected  to  be  quite  as  largo  as  during  the  past  year.  It  Is 
believed  that  our  surplus  of  facilities  and  revenues  In  exo^'ss  of  divi- 
dends will  so  far  take  care  of  the  new  growth  that  any  defljienoy  can 
be  conveniently  supplied  from  current  channels.  Having  covered  the 
territory  and  developed  the  business  to  such  an  extent,  we  believe, 
that  it  will  not  likel?  be  necessary  to  provide  new  capital  la  si  large 
amounts  In  the  future  as  in  recent  years.  Not  since  the  OlvU  War  has 
the  territory  occupied  by  this  company  been  in  so  prosperous  a  oou- 
dltion  as  it  is  now. 

The  earnings,  and  the  balance  sheets  of  Dec.  31,  compare 
as  below : 

Earnings—  1903.  1902.  1901.  1900. 

Exchange  service $2,401,805  $2,305,032  $1,891,726  $1,335,694 

Tolls 969,133        796.778        6t0.935        476,470 

Private  lines 1.318  8,684  3.461  2.863 

Real  estate 29,592  24,104  24,227  17,054 

Other  sources 78,693  40,515  6^,224         52,033 

Total $8,480,041  $3,070,163  $2,642,562  $1,884,014 

Expenses— 


General  expense $307,698 

Operating  expense 697,442 

Malnt ,  reconetruo.,eto..  1,159,145 

Real  estate  and  mlsoel..  6,735 


$254,479 

578,111 

1,225,266 

10,328 


$200,263 

449,997 

1.188,586 

7,620 


$154,138 

309,539 

734,545 

7,881 


Total $2,170,920  $2,068,184  $1,794,456  $1,205,803 

Net  earnings $1,309,12191,001,979     $848,106     $678,211 

Deduct- 

Taxes $123,544       $80,720       $96,310       $88,074 

Interest 148,487       139,094       114,734         74,576 

Dividends (7)766,383  (7)623,203  (7)468,539  (6)339,165 


Total  deduotions $1,035,414     $843,017 

Surplus  earnings $273,707     $158,962 

Total  surplus  Dec.  31... $1,166,767     $893,043 

BALANCE  sheet  DEC.  31. 

1903.  1902. 

Assets—                           $  $ 

Plant  14,44'}.805  12,788,324 

Real    estate    and 

buildings 571,087  449,023 

Materials 227,826  406,830 

Stjcks  and  bonds.      2^9,089  244,490 

Cash 361,600  227,160 


$678,583  $501,805 
$169,621  $176,406 
$734,086  $564,562 


1903. 

Liabilities—  t 

Capital  stock 11,S67,250 

Bonds 1,285,000 

Surplns 1,166.757 

Reserve  for  renew.     763,446 
Bills  and  accounts 

payable  (net)....  657,142 
Due  for  real  estate  12,400 
Res.forcontlnliab.  68,187 
Subs,  to  stocfe.  ..  318,297 
Undivided  profits.      188,927 


1902. 
$ 

9,106,200 

l,2fl9,000 

893,048 

629,361 

1,680,248 

86,267 

64.810 

247,450 

169,358 


Total 15,837,406  14,114.732  Total. 

-V.  78,  p,  704. 


...16.837.406  14,114.782 


United  States  Cotton  Dack  Corporation. 

{Statement  for  year  ended   Dec.  SI,  1903. J 

united  states  cotton  duok  cobpobation. 

1903.  1902 

Income  from  sales $2,936,891    $3,758,788 

Other  income 37,586  39,442 


Total  income $2,974,477 

Materials,  labor,  ete $2,622,543 

Repairs  andrenewals 66,485 


$2,795,230 

$2,480,763 

69,200 


Total  expenses $2,689,028    $2,549,968 

Net  earnings $285,449       $245,266 

Less  Interest  and  general  expenses 101,736         101.277 

Surplus  earnings $183,713       $143,989 

mount  vbbnon  woodbbrbt  cotton  duck  CO. 

1903.  1902 

Income  from  sales $7,416,649    $7,030,069 

Other  income 40,003  73,817 

Total  income $7,466,552    $7,123,876 

Materials,  labor,  etc $6,599,614    $6,014,402 

Repairs  and  renewals 109,869         138,334 

Total  expenses $6,709,483  $6,182,786 

Net  income $747,069  $941,140 

Deduct— 

Current.  Interest  and  general  expenses $293,531  $285,172 

Reduction  In  value  of  Inven'^ory 60.682 

Extraordinary  repairs  to  hydraulic  plant 79,816 

Interest  on  first  mortgaee  bonds 350,000  850,000 

Jtily  coupons  paid  on  income  bonds 160,000 

Total  deductions $643,531       $925,670 

Balanoe  carried  to  profit  and  loss  account $103,538         $15,470 

— V.  77,  p.  1750. 

New  York  &  New  Jersey  (Bell)  Telephone  Conipanj. 

('Report  for  the  year  ended  Dec.  31, 1903.  J 
President  Charles  F.  Cutler  says  in  substance: 

General  Resclts.— The  Increase  of  $778,747  in  gross  and  $332.- 
208  In  net  earnings  should  prove  satisfactory  to  the  stockholders.  We 
have  made  also  a  larger  gain  In  the  number  of  stations  connected  to 
the  system  than  during  any  previous  year.  The  weather  conditions 
were  much  more  favorable  than  during  1902. 

New  stock  to  the  par  value  of  $1,089,900  was  Issued  during  the 
year,  coverlnsr  the  bilance  of  the  amount  subscribed  for  from  the  offer- 
ing of  Sept.  25, 1902. 

PUPiN  coils.— The  installation  of  the  Pupln  coll  upon  trunk  lines, 
commenced  during  1902,  has  been  considerably  extended  during  the 
past  year,  and  with  satisfactory  results.  The  Hues  connecting  Peter- 
son, Passaic  and  Elizabeth,  in  New  Jersey,  and  Jamaica  and  Far  Rook- 
away,  on  Long  Island,  are  now  all  snocessf  oily  operated  either  through 
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uDder^roDud  or  aorlal  cables  with  the  nt<e,'o(  this  apparatuB.  Oar  i>lanB 
for  li>i>4  t'ont«iuplat«  the  extension  of  underKronnd  trnnk  lines  to  Bub- 
Btantlally  all  polntR  within  30  mile*  of  New  York. 

Additions— The  Boveral  Important  balldlnua  whooe  oonstruotlon 
was  delayed  by  labor  troublet*  are  now  proirrcsslnjr,  with  proipeot  of 
coiupletlou  by  the  BUiuiuer  of  1;»04.  The  larjce  building  In  Brooklyn, 
which  Ib  to  contain  our  Proeuect  Exohaiise  and  Lon^  Island  trunk  line 
owltohboardc.  will  be  ready  for  ocoiipanoy  durlnu;  the  ooniloK  spring. 
Iiuportaut  exteDBljnB  have  been  made  to  the  Bwltohboards  at  Bome  of 
the  larger  ottlces.  and  new  InataUatlonN  at  Beveral  of  the  smaller  ones. 
Satisfactory  proKress  has  been  made  In  oarrylnR  out  the  plans  for 
provldluK  improved  equipment  In  suburbin  exohanKes.  With  the 
ooiiipletlon  of  these  plans  early  In  the  year,  a  revision  of  onr  toll  lino 
tarltlB  will  be  taken  up.  with  a  view  to  aeoarluK  an  even  larger  In- 
crease 1q  our  toll  bnBlne8.'». 

DnrliiK  the  year  190:i  there  has  been  expended  for  new  plant  and 
equipment  the  Bum  of  $1,64«.953,  and  for  real  estate  i!339,529;  total, 
*l.b>Se.48a.  Of  this  sum.  $437,918  was  furnished  by  the  surplus  earn- 
luKBof  theiyear,  andjthe  balance,  $1,64S,564,  from  sales  of  newly  Issued 
oaViUal  Block. 

The  Bum  of  $1,146,050  has  been  oharRsd  against  earnings  aoooant 
for  the  malntenaiioe  and  reoonstruotlon  of  the  plant. 

Our  estimates  for  extensions  and  Improvements  during  1904  con- 
template the  expenditure  of,  approximately,  the  same  amount  as  was 
expended  for  these  purposes  In  1903.  In  order  to  provide  the  funds 
necessary  for  this  jmrpose  beyond  those  already  available  from  sur- 
plus earnings,  your  directors  have  authorized  since  the  close  of  the 
year  a  further  small  offerlEg  of  new  stock,  amounting  to  $1,262,000. 

Opposition  —No  new  opposition  enterprises  have  been  started  In 
our  territory  since  the  las:  report  was  Issued.  The  lew  Insignificant 
companies  then  under  operation  appear  to  have  grown  gradually 
weaker  through  the  year— one  of  thsm  harlng  defaulted  on  Its  bond 
interest. 

TWENTT  Yeabs'  Ghowth  — This  report  marks  theloompletlon  of  a 
period  of  twenty  years  under  the  present  management.  The  gross 
earnings,  whl(  h  in  1883  were  $306,899,  were  In  1908  $4,741,344,  and 
the  annnal  surplus  over  fixed  charges  and  taxes,  which  In  1883 
amounted  to  $128,539,  was  In  1903  $1,290,13*.  The  number  of 
stations  operated  was  as  follows:  Deo  31,  1883,  3.673;  Deo.  31, 1893, 
9,671;  Deo.  31,  1903,  64,808.  Twenty  years  ago  the  company  owned 
no  real  estate  and  Its  30  exchanges  were  all  hoiisedln  rented  property. 
To  day  the  company  has  156  exchanges,  and  In  the  principal  cities 
and  towns  these  are  housed  in  fireproof  balidlngs,  owned  by  the  com- 
pany. 

The  earnings  for  fonr  jears  past  and  the  balance  sheets  of 
Dec. 31  compare  as  follows: 


EABNING8,  EXPENSES  AND  CHAUQEB. 

1903.  1903.  1901. 


No.  of  stations  Deo.  31....       64,808 
Ear)}i7igs—  $ 

Exchange  service 2,262,289 

P»y  stations 596,031 

Tolls  1,656,943 

Beal  estate 132,803 

Otherincome 93,277 


53.184 

$ 

1,903,707 

490,294 

1,365,854 

113,415 

89,327 


42,130 

9 

1,633,313 

428,996 

1,162,279 

107,415 

44,4.24 


1900. 

35,176 

$ 

1,372,918 

856,560 

965,341 

83,939 

48,725 


TotaL 4,741,344 

Expevses—  i 

General 761,541 

Operating 761,331 

Beconstr'n  and  maint 1,446,050 

Roy  aUles  and  rentals 219,950 

Real  estate  expenses 81,124 


3,962,597    3,376,433    2,827,481 


646,240 

594,730 

1,330,172 

181,616 

70,699 


586,665 
622,071 
997,828 
176,855 
61,214 


504,613 
460,840 
847,649 
147,417 
58,085 


Total 3,269,996 

Net  earnings 1,471.348 

Bfiuct— 

Interest 68,282 

Taxes 112,932 

Dividends  (7  p.  0.) 852,216 


2,823,457 
1,139,140 

70,350 

96,000 

707,628 


2,294,633 
1,081,800 

71,486 
102,618 
616,286 


2,018,603 
808,878 

72,278 
102,459 
490,650 


Total 1,033,429       873,978       790,390       665,381 

Surplus 437,919       265,162        291,416        148,497 

Of  the  total  stations  (64,808)  on  Jan.  1,  1904,  33,118  were  in 
New  Jersey  ana  31,695  on  Long  Island. 


BALANCE  SHEET  DECSMBEB  31. 


.Assets- 
Plant 

Equipment  .. 

Keal  estate 

Mater.  &  supplies. 
Accts.  receivible. 
Stocks  and  bonds. 
Treasory  ttocli 
Stock  eubscript'ns 
Cash  aud  deposits 


1903. 
< 

ltB31,454 

2,046,658 

l,65»,vJ-8 

.  517,816 

b22,300 

445,641 

146,600 

796,059 


1902. 

$ 

10,2.59,062 

1,672,097 

l,3lw.759 

522,5»3 

1,009,^07 

4H2,82l 

i65.eon 

1,069,900 
1,141,154 


lAaWitiea— 

Capital   stock 

General  M.  l)onds. 
Real  estate  mort- 

Kages 

Vouchers  and   ac 

counts 

Reserves 

Div.  payable  Jan.. 
Surplus 


1903.     1908. 

$         S 

12.P65,600  12.665,600 

l,28O,u00    1,304,000 

99,500       111,500 


304,102 

225.614 

313,000 

8,071,09« 


431,830 

161,429 

285,753 

2,e  33,181 


Total 17,964.815  17,&92,792  I 

-V.  78,  p.  345. 


Total 17,964,S15  l',692,792 


American  Writing  Paper  Company. 

(Report  for  the  year  ended  December  31, 1903.  J 
The  profit  ard  leas  account  and  balance  sheet  follow: 

Year               Year  Year        Ang.\,\9Q9,to 

1903.               1902.  1901.         Dec.  31,1900 

Net  earnings $1,364,806  $1,742,166  $1,228,890       $1,454,373 

Interest,  etc 109,046            85,194  72,852  97,364 


Total  net  in come.$l,473,g52 

Interest  on  bonds. .  $850,000 
Ex.,  includ.  maint.  214.848 
Miscellaneous 34,894 


$1,827,360 

$850,000 
222,178 


$1,301,742 

$8R0,000 

237,655 


$1,651,737 

$1,222,816 

215,216 

51,993 


$1,099,742 

Surplus $374,110 

Biniing,fand 115,575 


$1,072,178 

$755,182 

108,850 


$1,087,655 

$214,087 
50,000 


$1,490,056 
$61,680 


Balance,  Bur....  $258,535   $646,332   $164,087 

BALANCE  SHEET  JAB.  1. 


1904. 
Asiets—  $ 

Plant  &  real  est..l7,09'<,253 ) 
Good-will,  etc. . . .18,010  ifiO  S 

Cash 1,153,938/ 

Accounts  recelv.  I,a2o,60i> 
Notes  receivable.      193,892) 
Company  bonds..      3i6,H67 
Miscellaneous....        10,235 
Sup.  &  materials.  2,204  676 

SmkinK  fund 274.425 

Treas.com.  stock.  2,0.0,000 


1903. 

% 

35,115.798 

2,358,691 

159.923 

24.938 

2,29.i,351 

158.f50 
S, 000,000 


Total 

—V.  78,  p,  770, 


....42.480,927 
685. 


42,109  754 


Uabmties— 
Preferred  stock. 
Common  stock.., 

5  p.  c.  bonds 

Accounts  parable. 
Surplus ., 


1904.  1903. 

$  t 

.12,500,000  12,590,000 

.11,500,000  11.500.UOO 

17.00  1,000  17,0)0,000 


i5,86S 
1.405,059 


78,H05 
1,030,919 


Total . 


.48.481,927  42,109,754 


American  Cereal  Company. 

C Balance  Sheet  of  Dec.  31,  1903  J 
The  company,  a  majority  of  whose  capital  stock  is  owned 
by  the  Qaaker  Oats  Co.  (see  above)  has  issned  the  following 
balance  sheet  of  Deo.  31,  1903,  wliich  we  compare  with  the 
corresponding  figures  for  the  previous  year.  The  dividend 
rate  was  increased  from  8  to  18  p.  o.  in  Feb.,  1902,  8  p.  c. 
having  been  paid  quarterly  since  that  time. 

BALANCE  SHEET  OF  DEO.  31. 


1903. 

^S8«tS—  $ 

I'ropertT 0,194.416 

( ;o  ntrncti  on    742,203 

Treasury  bonds...      41it,(iiio 

(Jrain  stocks 023.287 

Manut'd  pro(l.,&c.  I,18i,fi40 
Sundry  Bupulles...  U4,113 
Bills  facets. recelv.  1,4H4,H'1« 
Cash 229,284 


1908. 
$ 

6,072,250 
626,478 
412,900 

1,142,169 

1.021,04S 
111.2a3 

1,6,'')9.749 
14,335 


Total 11,028,473  10,960,160  J 

-V.  76,  p.  591. 


lAabiliHes- 

Capltal  stock 

Bond  issue 

Bills  payable 

Accounts  payable. 

Hurplus 

Reserves  

Depreciation 

ProUt  and  loas.... 


1008. 
$ 

3.341,700 

1,600,000 

1,220,000 

2.S7,57n 

1,722,422 

22e.WH9 

678,800 

8.101,318 

1B08. 
t 

3,341,700 
1,600,000 
1,174.600 
665,994 
1,627.920 

616,d66 
2.083,986 

Total 11.028.473  10.960,160 


Quaker  Oats  Company. 

(Balance  Sheet  of  Dec.  31,  1903. J 

The  fallowing  has   been   given  out— see  also  American 
Cereal  Co.  above: 


BALANCE  SHEET  OF  DEC.  31. 


1903.  1902. 

.<4ss<ts—  $  $ 

Investments 11,148,000  11.149,800 

Accts.  receivable.      814.105      144,823 

Cash iM  2,962 

Subscrlpt'n  riifhts.      110,200       110,200 


Liabilities 
Preferred  stock... 

Common  stock 

Accounts  payable. 
Subscrlp.  to   cap'l 

stk.  of  other  cos. 
Profit  and  loss 


1903. 
t 

7.307,000 

8.95l,7ft0 

178,521 

110,200 
86,268 


1903. 
$ 

7,307,000 

3,961,750 

16,500 

110,200 
82,325 


Total., 


..11.578,739  11,407,776 


Total 11,572,789  11,407,775 

— V.  77,  p.  2394. 

Crocker- Wlieeler  Company. 

(Report  for  the  year  ending  Dec.  31,  1903. J 
This  company,  with  general  oflSces  and  works  at  Ampere, 
N.  J.,  acts  as  manufacturer  of  dynamos  and  motors  for 
electric  power  lighting  and  traction  purposes  and  as  en- 
gineer for  the  complete  installation  of  power  equipments  in 
mills  and  factories.    Its  financial  statement  for  1903  follows: 

PROFIT  AND  LOSS  ACCOUNT  FOB  1903. 

Total  Roods  billed  to  customers $2,001,563 

Factory  cost  of  same,  including  $38,311  charged  off  for 
reserve  for  depreciation  of  equipment 1,481,781 

Gross  profit $519,7S2 

General    expenses   [which  Include  J  following    amounts 
charged  off: 
Reserve  for  depreciation  of  real  estate  and 

patents $7,116 

Reserve  for  doubtful  accounts 5,511 

Interest  paid 31,085]        281,787 


Net  profit 

Deduct  dividends  paid  (7  per  cent). 


$237,995 
70,000 


Balance  of  profits  carriad  to  snrplas $167,995 

Balance  on  Jan.  Ist,  1903 240,873 


Total  surplus  Deo.  3lBt,  1903 , 

BALANCE  SHEET 

Assets- 
Cash  on  band 

Current  accounts  receivable. 

Bills  receivable 

Merchandise  at  shop,  cost  . . 
Real  estate  and  buildings'. . . 

Machinery  and  tools 

Fixtures 

Patents  and  licenses 

Patents,  designs,  dies  &jigs. 


$124,904 

458.447 

21,758 

549,433 

30:<,(.0ii 

892,240 

9<,053 

55,546 

*  198,612 


$408,868 

DEC  31st,  1903. 

Liabilities— 

Capital  stock fl,000,000 

Bankloans 268,000 

Bills  payable 231,585 

Currents  accounts  payab'e.. .  122,053 

Heserve  for  depreciation   ...  166,974 

Reserve  for  doubtful  accts. .  5,516 

Surplus  earnings 408,868 


Total  assets 12,191.998 


Total  liabilities 18.191,996 


*  These  items  we  are  Informed  are  reduced  33)4  P-  o.  yearly. 

The  Crocker- Wheeler  Company  was  organized  in  Decem- 
ber, 1889,  under  the  laws  of  New  Jersey  with  $100,000  capital 
stock,  since  gradually  on  four  occasions  increased  to 
$1 ,000,000;  par  value  of  shares  $100.  The  total  sales  to  date 
have  been  about  $9,000,000  and  the  total  amount  distributed 
in  dividends  $363,943,  Dividends  have  been  paid  continu- 
ously since  1891,  exceptiag  during  the  panic  year  1893,  the 
rate  being  5  p.  c  in  1891,  8  p.  o.  in  1892;  since  1898  the  rate 
has  been  6  p.  c.  or  over;  in  1892  and  1898  extra  dividends 
were  paid.  The  dividend  period  is  quarterly,  Jan.  15,  etc. 
Directors  and  officers: 

Directors.— Chas.  T.  Barney,  A.  Foster  Hlgglns,  Fred'k  L.  Eldridge, 
Herbert  Noble,  A.  L.  Doremus,  Francis  B.  Crocker,  Schuyler  Skaats 
Wheeler,  Thos.  Ewlng  Jr.,  Gano  S.  Dann. 

Oflloers.— Schuyler  Sbaats  Wheeler,  President;  Gano  8.  Dunn,  Ist  Vice- 
President  and  Chief  Engineer;  A.  L.  Uoremas,  2nd  Vice  President  and 
Secretary;  W.  L.  Brownell.  Treasurer. 

National  Carbon  Company. 

(Report  for  the  year  ending  Jan.  31,  t904,J 
The  results  for  four  years  past  compare  as  follows: 

1903-4.    1902-03.   1901-02.    1900-01 
Net  earnings $786,441  $594,371  $586,812  $508,739 

Dividends  on  pref.  stock  (7%)..$316,000  $315,000  $315,000  $315,000 
Additions  and  depreo'n  account  272,215  254.396  214,462  150,000 
Charged  off 8,212        2,241         3,283         1,456 


Bal.  to  profit  and  loss  aoot.. $141,012    $22,734 

BALANCE  sheet  FEB.   1. 


$54,068    $42,283 


1904. 

% 


1903. 


Assets— 
ReHl  estate,  plants, 

machinery,  etc.  .  9,025,000   9,870,000 
Merch.,    manufac. 

&  unm'n'factur'd      618,227       448,216 

Ca»h 830.713       102,462 

Cash  res'd  for  4th 

dlv.  on  pf.  stock..        78,760         78,760 
BlllsJiacctB.recelv.      429.189      364,601 


Totals 10,471.879  10,324,020 

-V.  70.  p.  479. 


I/ia6i!it(es— 

Preferred  stock.... 

Common  stock.  .. 

4th  div.  on  pref. 
stock  pay  Feb.  15 

AccouniB  payable. 

ProBt  and  loss  ac- 
count to  balance 


1904. 
% 

4.500.000 
6,600,000 

78,760 
98,670 


1903. 
» 

4,600,000 
6,600,000 

78,750 
89,878 


899,659      166,001 


Totals 10,471,879  10,824,029 


Feb.  27,  1904.] 
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Herriog-Hall-MaTTin  Safe  Co. 


BALAHCB  SHBET  81 


Assets 

Real  estate  and  bldge..  $107,188 

Maohl  nery  an  d  tools ...  1 84,605 

Patterns,  drawings, etc.  :^6,233 

Sates  atbranohes  at  cost  142, 3M 

Good8&  work  In  process  176,629 

Baw  mtiterlalB  at  cost.  72,023 

SeooDd-hard  safes 24,300 

Accounts  receivable...  163,557 

Cash 4,076 

Cap'l  Btk.  other  oomp'y  13.800 

Treasury  stock ,..  616,872 

Good-will  account 2,181,642 

Mlsoellaneoas 19,825 


ST  DBCBMBEB,  1903. 

Liabilities— 

First  preferred  stock... 

Second  preferred  stock 

Common  stock 

Qold  debenture  notes.. 

Blllt  payable 

Accounts  payable 

Interest  accrued 

Cash  from  customers  In 
advance 

Doubtful  accounts,  re- 
serve  • 

Profit  and  loss 


Total 

-V.  76,  p.  432. 


.$3,728,103 


$600,000 

1,050,000 

1,650,000 

230.000 

61.435 

58,431 

1,150 

18,709 

9,174 
54,204 


Total $3,728,103 


Marjland  Coal  Company. 

f Report  for  the  year  ending  Jan.  SI,  1904, J 

President  J.  E.  Knapp  says: 

The  production  of  the  mines  of  the  oompauv  was  303,463  tons, 
shipped  as  follows:  Via  Pennsvlvaula  BR.,  265,700  tons,  and  to  local 
and  Hue  trade,  42.768  tons.  We  have  purchased  for  future  opera- 
tions coal  properties  In  West  Virginia,  and  have  consolidated  our  real 
estate  and  royalty  accounts,  as  per  general  balance  sheet. 

Results  for  three  years  were  as  follows: 

INCOME  ACCOITNT. 

1903. 

Coal  produced  (tons) 308,469 

At oreditof  coalaoct. Deo.  31 $1,492,886 

Coal  on  hand  (cost)  Dec.  31 8,151 

Interest  received 38,495 

Profit  on  securities  sold 


1902. 

373,398 

$1,064,753 

5,333 

23,862 

2,397 

$1,096,345 

$797,640 

9,908 


1901. 

415.304 

$1,086,833 

5,392 

13,339 

6,826 


$1,111,890 

$849,050 

9,167 


$1,539,532 

Expenses  freight,  mining,  etc $727,517 

Taxes 11,327 

$738,844 

Netprofit $800,688 

Dividends  on  preferred  stock. .(8i2%)160,l99 

Surplus $640,488       $158,875       $150,019 

The  surplus  for  1903,  $640,483,  was  distributed  to  the  credit  of  the 
followinit  accounts:  Imorovements  and  personal  property,  $14,935; 
to  royalty  acoonnt,  $625,000;  to  profit  and  loss,  $554. 


$807,548        $858,217 

$288,797       $253,673 

(7)131,922(512)103,653 


BALAWCE  8HKET  JAH.  1. 


1904. 

Credit—  I 

Real  estate x876.918 

IroDts.  &  per.  prop. . .      14,145 
George's    Creek      & 

Cum.  RR.  stock...    105,ono 
RK.  secur.  at  cost. . .  y995,635 

Cash  in  bank 12,348 

Demand  loans 

Accounts  receivable     81,313 
Coal  on  band  at  cost.       8,161 


1903. 
t 

2,000.000 
29,080 

105,000 

44»,621 

0.993 

115,000 

84.869 

5,338 


Total 2,093,506  2,'  98,196 


Debit— 

Comm  on  stock 

Preferred  stock     . 

Treasury  stock 

Accounts  payable.. 
Real  estate  sales  .. 
Proflt  and  loss  acct. 
Royalty  account . . . . 


1904. 

$ 

11,100 

1,885,005  1 

103,895 

31,145 

'61,366 


1903. 
< 

11,100 

,885.005 

lo3,8w5 

12,077 

75.312 

6(i,80rt 

650,0C0 


GENERAL  INVESTMENT   NEWS. 


Total 2,092,506  2,708,196 


X  Including  recent  purchase  of  West  Virginia  coal  lands. 

y  Including  at  par:  Union  Pac.  1ft  convertible  48.  $32,000;  do  Ist  M.  48,  $75,000: 
do  prer.  stock,  tlO.OOO;  do  &  p.  c.  collateral  notes.  $200,0)0;  Northern  Pacific  and 
Gieat  Northern  joint  48,  C.  B.  &  Q.  collateral.  $50,000;  Iowa  Cent,  let  M.  5s, 
$85,000;  Third  Ave.  new  M.  4s,  $70,000;  Hocking  Valley  Ist  consol.  41.^8,  ?3O,0jO; 
do  participating  notes,  $100,OoO;  Long  Island  unified  48,  $60,oo0;  Chic.  Bur.  & 
Quincy,  III.  Div.,  3^8,  »4.000;  do  5  p.  c.  notes,  $100,000;  Norf.  &  West.  Ist  con- 
sol.  48.  $50,000;  Atch.  Top.  &  Santa  Fe  gen.  mort.  is,  $50,000;  Louisv.  &  Nasn. 
unified  4»,  $50.0r0;  Phlla.  &  Reading  gen.  mort.  48,  $20,000;  Kansas  City  South. 
l8t  mort.  3s,  $25,000;  Cleve.  Cin.  Chic.  &  St.  L.  gen.  mort.  4s,  $25,000;  Western 
Ution  Teleg.  Co.  funding  and  real  estate  4^s.  $20,00u;  Penna.  RR.  convertible 
3k8.  $30,000.— V.  78,  p  5»tf 

Qaincy  (Copper)  Mining  Company. 

^Report  for  year  ended  Dee.  SI,  1903. J 
Results  for  four  years  were  as  follows : 

PBODUCT,  EAENINGS,  EXPENSES,  ETC. 
1903.  1902.  1901. 

Mineral prodnc'd,lb8  25,220,220    26,425,670    27,778,268 
Refined  copper,  lbs..  18,498,288    18,988,491    20,540,720 


$ 

Gross  income 2,447,352 

Exp.,  constr'n,  etc. . .   1,808,454 

Net  profits 638,898- 

Other  income  (net)...        17,805 


2,276,819 
1,808,916 

466,903 
31,096 


3,327,072 
1,975,031 

1,352,041 
72,502 


1900. 
18,491,749 
14,116,551 
$ 

2,353,416 
1,924,662 

428,764 
21,121 


Total  net  income.      656,703  497,999      1,424.543  449,875 

Dividends (22)650,000  (28)700,000  (36)900,000  (36)900,000 

Oonstr.  and  maohln'y      117,775  200,000  

Balance deMl,072  def.202,000  snr.324,543  def.460,125 

Bal.  of  assets  Deo.  81      869,286  880,360       1,082,360         757,816 

The  capital  stock  is  |3,500,000  in  $25  shares;  cash  and  cop- 
per on  hand,  $623,450.— V.  78,  p.  705. 

Union  Switch  &  Signal  Co. 

{Report  for  the  year  ended  Dec.  31, 1903.) 
The  annual  report  shows  as  follows: 

1903.  1902.  1901.  1900. 

Gross  receipts $2,132,835  $1,774,005  $1,605,649  $1,690,319 

Surplus  over  Interest    $329,321  $353,683  $297,506  $389,913 

Dividends  on  com...    (6)86.083  (4)39,918  (4)89,918  (4)39,918 

Dividends  on  pref...    (9)44,784  (8)39,808  (8)39,808  (8)39,808 

Surplus  for  year.    $198,455       $273,957       $217,780       $310,187 

BALANCE  SHEET  DEO.  31. 

1908.         1902. 
AistU—  $  $ 

Cash 196,831       38,043 

45!4.799 
506,7.S2 
545,254 
428,778 
800,000 


Bills  &accts.receiv..  80i,(i82 

Materliils  in  stock . . .  «07,412 

Real  estate  &  bkigs. .  585  443 

Mach'y,  tools  (Stfixt's.  451,078 

Patents Suo.oOO 


Total 8,441,706  2,778,606 

-V.  77.  p.  827. 


1003. 
lAahilitiM—  $ 

Common  stock- 1,497,050 

Preferred  stock 497,600 

Bonds 480,000 

Int.  accrued  on  b'nds     

Bills  &  accts.  pay'ble   213,6fW 
Surplus  account 752,683 


1902. 

$ 
997,050 
497,600 
530,0(10 
59ii 
280,175 
472.286 


Total 3,441.796  2,778.606 


BAILBOADS.  INCLUDING  8TBEET  BOADS. 

Atlantic  &  Birmingliam  By.— OW  Bonds.— The  old  first 
mortgages  on  the  Tif ton  Thomasville  «&  Grolf  and  Tifton  & 
Northeastern  are  in  process  of  cancellation,  and  the  bonds  are 
being  exchanged  for  the  first  mortgage  bonds  of  the  Atlantic 
&  Birmingham.  The  $350,000  T.  T.  &  G.  second  mortgage 
bonds  have  been  canceled,  junior  securities  of  the  A.  &  B. 
being  given  therefor.  The  roads  have  been  formally  merged, 
as  stated  in  our  issue  of  Deo.  13.  Under  the  new  Atlantic  & 
BirmiDgham  Ry.  Co.  mortgage,  there  have  been  issued  |2,- 
245,000  of  the  first  mortgage  bonds,  covering  320  miles. 

Proposed  Consolidation. — A  press  despatch  from  Jackson- 
ville, Fla.,  quotes  Charles  Livingston  Hyde,  Chairman  of  the 
board  of  directors  of  the  Brunswick  &  Birmingham  BR.,  as 
saying  in  substance : 

The  Brunswick  &  Birmingham  and  the  Atlantic  &  Birmingham  Rail- 
roads are  to  be  consolidated.  This  practically  assures  the  building 
of  a  line  as  projected  by  us  from  Brunswick  to  Birmingham,  and  will 
give  the  Atlantic  and  Birmingham  a  tidewater  outlet  at  Brunswick. 

The  merger  of  the  two  roads  may  take  plac*  March  15,  the  time 
when  the  option  held  by  the  Atlantic  &  Birmingham  expires. 

The  Seaboard  Air  Line  and  the  Atlantic  &  Birmingham  are  very 
closely  allied,  as  T.  Jefferson  Ooolidge  and  his  associates  hold  large 
Interests  In  both  roads. 

No  confirmation  of  the  above  is  obtainable  at  the  office  of 
the  Atlantic  &  Birmingham  in  this  city.— V.  77,  p.  2279. 

Atlantic  Coast  Line  BB.— Listed,— The  New  York  Stock 
Exchange  has  listed  $1,500,000  additional  first  consolidated 
mortgage  fifty-year  4  per  cent  bonds,  making  total  listed 
$36,844,000.  The  additional  bonds  replaced  $1,500,000  of  St. 
Johns  River  division  first  mortgage  bonds,  which  were  re- 
deemed Jan.  1,  1904.     (Compare  V.  77,  p.  1873.) 

.Earnings.— For  5  months  ending  Nov.  80  earnings  were: 

5  If  OS.—         Gross.  Net.        0th.  income.    Charges.    Bal.forBiv. 

1903 $7,804,720    $2,808,860    $!J95,698    $2,356,314    $1,448,234 

1902 7,622,944       2,453,098  

Dividends  on  the  common  and  preferred  stocks  at  the  rate 
of  5  per  cent  yearly  call  for  about  $775,000  for  the  five 
months.- V.  77,  p.  2279. 

Bay  Sliore  Terminal  Co.,  Norfolk,  Va.— Beceiver»'  Certifi- 
cates.—JnAge  Waddill,  of  the  United  States  Circuit  Court, 
has,  it  is  stated,  granted  the  petition  of  the  receivers  to  issue 
$150,000  receivers'  certificates  to  complete  the  electric  rail- 
way system  from  Norfolk  to  Ocean  View.— V.  77,  p.  1324. 

Berkshire  (Mass.)  Street  Rj.—New  Stocle. — The  company 
has  asked  the  Massachusetts  Railroad  Commission  for  au- 
thority to  increase  the  capital  stock  from  $800,000  to  $1,000,- 
000,  to  pay  for  construction  and  equipment.- V.  76,  p.  381. 

Boston  &  Maine  BB.— Bonds  p^er«d.— Estabrook  &  Co. 
have  been  offering  the  $1,000,000  8^  per  cent  debenture 
bonds  at  96J^  and  interest.    See  V.  78,  p.  767. 

Brunswick  &  Birmingrtaam  BB. — Proposed  Merger.—See 
Atlantic  &  Birmingham  Ry.  above.— V.  77,  p.  1394. 

Chicago  &  Eastern  Illinois  UR.—Frnaht  Terminals- 
Bonds. — See  Chicago  St  Western  Indiana  RR.  below. — V.  78, 
p.  343. 

Chicago  Union  Traction  Co.— Managing  Receiver.— John 
C.  Fetzer,  Vice-President  of  the  Jackson  Trust  &  Savings 
Bank  of  Chicago,  has  been  appointed  by  the  Court  as  man- 
aging receiver  in  active  charge  of  the  Union  Traction  Co. , 
the  Consolidated  Traction  Co.,  the  North  Chicago  Street  RR. 
Co.  and  the  West  Chicago  Street  RR,  Co.,  comprising  502 
miles  of  street  railway  and  employing  17,000  hands.  Mr. 
Fetzer  is  prominently  identified  with  large  interests  in  Ctii- 
cago, 

Mr.  Oovin  Reaigns.— Reorganization,— ^.  B.  Govin  of  this 
city  has  resigned  as  receiver,  with  a  view  to  assisting  in  the 
reorganization,  a  plan  for  which  will  shortly  be  announced. 
—V.  78,  p.  768. 

Chicago  &  TYestern  Indiana  RE.— Special  Lease  of 
Freight  Terminals,— We  have  obtained  official  confirmation 
of  the  report  which  appeared  in  the  daily  papers  some  time 
ago  that  this  company  has  leased  to  the  Chicago  &  Eastern 
Illinois  freight  terminals  in  Chicago  bounded  by  the  West- 
ern Indiana  tracks,  Twelfth,  Taylor  and  Clark  streets.  The 
Western  Indiana  purchased  this  property  and  issued  $2,582,- 
000  consolidated  bonds  to  cover  the  purchase  price.  By  the 
terms  of  the  lease  the  Eastern  Illinois  pays  $5  a  year  rental 
and  agrees  to  pay  one- twelfth  monthly  of  the  interest  at  4 
p.  c.  on  the  bonds,  the  cost  of  extensions  and  improvements 
and  elevations,  and  also  the  principal  of  the  bonds  in  forty- 
nine  years.  The  supplementary  lease  providing  for  these 
additional  terminals  is  dated  July  1,  1903. 

Called  Bonds,— Sixty-four  (!|;64, 000) general  mortgage  bonds 
of  1882  have  been  drawn  and  will  be  paid  March  1,  at  105  and 
interest,  by  J.  P.  Morgan  &  Co.— V.  78,  p.  342. 

Chico  &  Northern  RB,.— Status.— See  report  of  Diamond 
Match  Co.,  V.  78,  p.  700.— V.  78,  p.  286. 

Chippewa  Valley  Electric  Ry.— Mortgage  Filed. — This 
company,  of  which  A.  E.  Appleyard  of  Boston  is  President, 
has  filed  the  mortgage  authorized  some  months  ago  to  the 
Security  Trust  Co.  of  Camden,  N.  J.,  as  trustee,  to  secure 
$750,000  of  5  p.  c.  bonds,  of  which  $200,000  will  be  issuable 
only  upon  retirement  of  a  like  amount  of  first  63  of  1898.  See 
page  884  of  Street  Railway  Section.— V.  77,  p.  638. 
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Colorado  &  Northnestern  Kj.— Equipment  Agreement— 
The  01  mpany  recently  acqnlrfd  ibrongh  the  Colorndo. 
Equipment  Co.,  for  about  #150,000,  six  looomotives,  nine 
passenger  coaches,  one  combination  car,  one  bapgage  car,  80 
box  cars,  30  gondola  care,  80  ore  cars,  10  flat  curs  and  two 
cabooses.  Under  an  equipment  trnet  agreement  covering 
this  eqnipment,  Charles  F.  Webster  of  Qlrard,  Pa  ,  trustee, 
the  railway  company  has  Issued  equipment  bonds,  denomina- 
tion $1,000  each.— V.  78,  p.  2^*8. 

Connectfcnt  Railway  &  Lighting  Co.- Contract  for 
Potrer.— See  New  Milford  Power  Co.  under  "Industrials"  be- 
low.—V.  77,  p.  3278. 

Dayton  &  Xenia  Transit  Co.— Earnings.— For  the  nine 
months  ending  Dec.  31,  1908,  the  gross  earnings  were: 

, 9  mos  ,  April  I  to  Dec.  31. 

1902.  1903.  Oa>n. 

Cash  fare  and  sale  of  tickets f76,718  $82,656  «6,»S8 

FrelSht  and  eiprose 1,731  4,703  2,972 

AdverUeluKandU.  8.  mall. 354  394  40 

Total $78,803  $87,783  $8,950 

All  the  $801,000  first  mortgage  bonds  are  now  outstanding. 
—V.  74,  p.  305. 

DeiiTer  Lakewood  &  Golden  RR.— Sale  April  31.— This 
property  is  advertised  to  be  sold  at  auction  at  Denver,  Co'., 
on  Apiil  21,  under  foreclosure  of  the  first  mortgage  of  1890, 
by  virtue  of  a  decree  entered  on  Jan.  29,  1904,  in  the  United 
States  Circuit  Couit  for  the  District  of  Colorado.  The 
amount  due  for  principal  and  interest  is  |1, 116,000,  with  in- 
terest from  Nov.  1,  1903.  Upset  prioe,  $50,000.— V.  74,  p. 
1139. 

East  St.  Lonis  &  Snbnrban  Co.— Bond*  0^(Sr€cf.— Warren, 
Andrews  &  Co.,  this  city  and  Detroit,  aire  offering  at  par 
and  irtereet  $300,000  of  this  company's  collateral  trust  5  p.  c. 
gold  bonds,  of  which  $5,885,000  are  now  outstanding. 

The  annual  earnings  are  reported  for  ^1902  and  1903,  and 
estimated  for  1904,  as  follows: 


- —  OroBsEarnings . 

IfOi.  It03. 

Passenger $677,424       $921,895 

Freight 35,727  105.817 

Eleotilo  light 108,212  134,976 

Total  $821,363    $1,162,688 

Interest  on  oatstanding  bonds  and  taxes... 


/ Net  Earnings 

1903.  1804,  est. 

fll%lll    $1,350,000] 


$526,31 3  Net,  $690,600 
836,470  340,000 


Sarp:a9  for  year $189,843  $350,000 

Total  revenne  passengers  in  1903, 18,723,698,  against  12,975,157  in 
1902;  transfer  passengers,  3,507,870,  against  2,219,729 ;  total  in- 
crease, 46  per  cent. 

"Daring  the  past  two  years  $1,800,000  have  been  expended  in  the 
ooBStrnctlon  and  reconstruction  of  these  properties;  a  large  amount 
of  ntw  rqulpncent  has  been  added,  anew  car  barn,  power  plant  and 
shops  completed,  track  reconstructed  and  extensions  built.  The 
Lehanon  &  O'Fallon  sxtenslon  has  also  been  completed,  and  Is  now  In 
full  operation,"— V.  76,  p.  918. 

Grand  Trunk  Ry. — Six  Months'  Statement.— Subject  to 
audit,  the  results  of  the  accounts  for  the  half-year  ending 
Dec.  31,  1903,  are  cabled  as  follows: 

6  mos.  end.            Gross  Net  Net       D.O.^.AM.    Balance, 

Dec.  31—           earnings.  earnings.  charges,  (sur.ordef.)    surplus. 

1903  <eBt.)\... £3, 138,400  £924,400  £526.000  Bur. £400     £:^d8,800 

1902  (actual)..    2,811,878  837,057  508,931  def.2,022        326,104 

The  snrp'u3  as  above  in  1903,  together  with  the  balance  of 
£5,542  remaining  June  30,  1903,  is  sufficient  to  pay  the  full 
dividend  fcr  the  half-year  on  the  4  per  cent  guaranteed  stock 
(£104,396)  and  also  a  dividend  of  2^  per  cent  on  the  first 
preferred  stock  (£85,431),  and  in  addition  dividends  of  2^ 
per  cent  on  the  second  preferred  stock  (£63,210)  and  2  per 
cent  on  the  third  preferred  stock  (£143,398)  for  the  year  1903, 
leaving  a  balance  of  about  £8,000  to  be  carried  forward.  The 
full  dividends  on  the  guaranteed  and  first  and  second  pre- 
ferred stocks  were  also  paid  last  year,  and  1  per  cent  on  the 
third  preferred  stock,  leaving  a  balance  in  1903  of  £1,432.— 
V.  77,  p.  2390. 

Gnlf  &  Inter-State  Rj.— Hubbells  of  Des  Moines  Interested. 
— F.  M,  and  F.  C.  Hubbell  of  Des  Moines,  having  loaned  the 
company  a  considerable  sum  of  money,  have  been  elected 
directors,  F.  M.  Hubbell  also  becoming  Vice-President.  L.  P. 
Featherstone  of  Beaumont  is  President  and  General  Man- 
ager. The  "Beaumont  Journal"  publishes  the  following, 
with  other  information,  as  sanctioned  by  the  Featherstones  : 

Messrs.  Hubbell  do  not  own  one  dollar  of  stock  in  the  road.  They 
have  purchased  nothing,  simply  loaning  ih«  money  to  make  all  of  the 
much-needed  Improvements  and  payoff  the  Indebtedness.  In  doing 
this  they  become  the  sole  holders  of  bonds  in  the  road  and  a  mortgage 
ae  well,  which  makes  them  much  Interested  in  the  success  of  the  com- 
pany. The  Messrs.  Featherstone  emphatically  deny  that  they  have 
been  approached  by  the  representatives  of  any  trunk  line  with  regard 
to  disposing  of  their  property. 

The  board  of  directors,  six  of  whom  are  new,  are : 

Fox  Winnie,  F  M.  Hubbell,  D.  B.  Henderson,  O.  H.  Moore,  Thomas 
Brown,  F.  C.  HubbeU,  J.  W.  Campbell,  L.  P.  Featherstone  and  L.  L. 
Featherstone.— V.  77,  p.  823. 

Illinois  Tunnel  Co.,  Chicago,  III.— Innpeetion  of  Freight 
Tunnel— On  Feb.  10  occurred  the  formal  opening  of  tois 
company's  20  miles  of  freight  tunnel  in  the  business  district 
of  Chicago.  This  tunnel  will  contain  a  narrow-gauge  elec 
trie  railway,  which,  it  is  asserted,  will  be  in  shape  to  handle 
50,000  tons  of  freight  daily  by  Jan.  1,  1905.  At  present 
about  two  miles  of  24-inch  third-rail  electric  road  is  being 
operated  experimentally  with  power  supplied  by  the  Chicago 
Ediscn  Co.  Contracts  for  a  S.OOO-horse-power  generating 
plant  will  shortly  be  let  by  the  Tunnel  Company.  President 
Wheekr  at  a  banquet  said  : 

The  first  transportation  business  will  be  to  deliver  coal  to  all  the 
office  buildings  and  take  away  ashes;  then  we  shall  connect  the  tun- 


nels with  the  Important  wholesale  houses  handling  large  tonnage  of 
frelKht,  and  the  company  will  be  transporting  many  thousand  tons 
(<f  freight  dally  before  the  end  of  this  year.  When  this  Is  accom- 
plished, and  the  transportation  department  Is  In  full  operation,  It  Is 
the  narposo  of  the  company  to  extend  its  tunnels  throughout  the 
north ,  went  and  south  sides  of  Chicago,  and  do  the  package-doll vering 
buelneis  of  the  city. 

The  company  has  from  6,000  to  6,000  telephones  attached, 
and  is  ctfering  to  furnish  free  telephone  service  until  April  1, 
1904.  Thereafter  it  is  staged  the  maximum  rates  will  be  $85 
for  unlimited  business  and  $50  for  house  service.  The  project 
includes  the  extension  of  the  freight  tunnels  to  an  ultimate 
length  of  about  120  miles,  but  no  extensions  are  contem- 
plated until  the  present  tunnel  la  on  a  paying  basis.  Compare 
"Western  Electrician"  of  Chicago  for  Feb.  13,  1904;  also 
Chronicle  V.  77,  p.  1749,  454, 199.  Bids  for  some  2  000  steel 
freight  oars,  it  is  said,  will  be  asked  about  March  15. 

Ponds.— The  company  has  sold  $15,000,000  of  its  5  per  cent 
gold  mortgage  bonds  of  $1,000  each,  to  J.  B.  Rassf^U  &  Co* 
of  Wilkesbarre,  Pa.  The  issue  is  limited  to  $30,009,000, 
is  dated  Dec.  1,  1903,  and  is  due  Dec.  1,  1928,  but  is  subject 
to  call,  in  whole  or  in  part,  at  105  and  interest  on  either 
coupon  day  (June  1  or  Dec.  1) ;  $15,000,000  bonds  are  issuable 
forthwith,  and  the  remainder  on  certified  resolu'  ions  of  the 
board  of  directors  for  additions,  extensions  and  betterments. 
All  the  bonds  of  the  Illinois  Telephone  &  Telegraph  Co.,  we 
are  informed,  have  been  canceled.  Albert  G.  Wheeler  is 
President  and  Edwin  Gearhart,  Secretary.— V.  78,  p.  290. 

International  Bridge  &  Tramway  Co.— Decfston.— Su- 
preme Court  Justice  Scott  in  this  city  recently  decided 
that  Robert  B.,  John  E.  and  Robert  B.  Roosevelt  Jr.,  and 
Kenyon  Fortesque,  as  executors,  are  entitled  to  stock  in  the 
Laredo  Bridge  Co.  to  represent  their  interest  in  bonds  of  the 
International  Company  that  without  their  consent  were  de- 
posited under  the  reorganization  plan  by  which  the  Laredo 
Company  was  formed.  The  International  Company  and  the 
Rio  Grande  Bridge  &  Tramway  Co.  were  organized  in  1888 
to  erect  and  operate  bridges  over  the  Rio  Gtande  River  be- 
tween Texas  and  Mexico,  and  each  issued  bonds  to  the 
amount  of  $80,000.  See  V.  76,  p.  649;  V.  65,  p.  976;  V.  61, 
p.  611. 

Laredo  (Tex.)  Bridge  Co.— See  International  Bridge  & 
Tramway  Co.  above. 

Loni8Tllle  Street  Rj.— Report. — The  results  for  the  year 
ending  Dec.  31  compare  as  below: 

Tear—  Oross.  Net.  Interest.      Dividends.  Bal.,  8ur 

1903 $1,941,599     $741,473     $333,880       $323,9u5      $83,688 

1902 1,771,8S7        644,171        333,880         300,000         10,291 

The  dividends  as  above  include  $148,905  on  the  preferred 
in  1908  (against  $135,000  in  1903)  and  $175,000  (5  per  cent)  on 
the  common  for  each  of  the  years.  From  the  $83,688  surplus 
there  was  set  aside  for  depreciation  of  equipment,  $50,000, 
and  on  account  of  judgment  for  back  taxes,  $3), 000,  leaving 
a  net  surplus  for  the  year  of  $3,888.— V.  77,  p.  196. 

Maine  Central  RR.—  Otiaranteed  Bonda.-See  Washington 
County  Ry.  below.— V.  78,  p.  103. 

Metropolitan  Street  Railway,  New  York.— Lease.— The 
shareholders  will  vote  March  16  on  a  proposition  to  lease  the 
railroad  and  other  property  of  the  Central  Crosstown  RR. 
Co.,  to  guarantee  the  principal  and  interest  of  its  funded 
debt,  and  to  pay  the  company  a  rental  equal  to  16  per  cent 
per  annum  upon  its  capital  stock.    A  circular  says: 

The  agreement  of  lease  between  this  company  and  the  Intertirban 
Street  Railway  Co.  contemplates  that  in  case  a  lease  is  made  or  any  of 
the  controll(-d  lines  on  Manhattan  Island  not  already  owned  or  leased, 
snch  lease  should,  if  practicable,  be  made  to  the  Metropolitan  Street 
Riilway  Co.,  in  order  that  It  should  control,  so  far  as  possible,  all  the 
lines  operated  in  connection  with  the  Metropolitan  system.  There- 
cent  extension  of  the  underground  electric  system  to  a  considerable 
portion  of  the  lines  of  the  Central  Crosstown  RR.  Co  makes  a  lease  of 
the  lines  of  that  company  desirable  In  order  that  they  may  be  oper- 
ated as  an  integral  part  of  the  Metropolitan  system,  i  his  lease  In  no 
way  effects  the  rental  of  7  per  cent  upon  the  stock  of  the  Metropolitan 
Street  Ry.  Co.  guaranteed  under  the  Mettopolltan-Interurban  lease. 

Subway  Proposition.— See  Rapid  Transit  in  New  York  City 
below.— V.  78,  p.  584,  288. 

Minneapolig  St.  Paul  &  Sanlt  Ste.  Marie  Ry.— Bonds.— 

The  New  York  Stock  Exchange  has  listed  $4,8(16,000  ad- 
ditional first  consolidated  mortgage  43  of  1938,  making  the 
total  listed  $28,815,000.  The  a  iditioual  bonds  were  issued  at 
the  rate  of  $20,000  per  mile  on  243  3  10  miles  of  new  track 
completed  and  fully  equipped,  viz.: 


Hanklnson  to  Portal,  N.  D. 
Boynton  to  Bit marck,  N  D. 
Souttiwesterly  to  Pollock,  S..D." 
Rapid  River  'o  Eben,  Mioh. 
Cameron  to  Reserve,  Wis. 


Barron  to  RIdgeland.  Wis. 
Rex  to  Hendricks  Quarry,  Mich. 
Oleuwood  to  Heunlng,  Mian. 
Dresser   Junction    to    Frederick, 
Wis. 


The  firet  consols  have  been  issued  to  a  total  of  $28,970,000 
(including  $155,000  issued  in  lieu  of  bonds  of  underlying  com- 
panies but  not  listed),  as  follows  : 

For  improvements  and  paying  other  obligations $8,710,000 

To  retire  Minneapolts<&  Paoiflb  Ry.  Urst  mortgage  bonds  ...  3,954,000 
To  retire  Minneapolis  Sault  Ste.  Marie  &  Atlantic  Ry.  first 

mortgage  bonds 1,791,000 

New  mileage  at  the  rate  of  $20,000  per  mile 14,515,000 

For  6  months  endiug  Dec.  31,  1908,  earnings  were  : 
6  mos.  Qrosn.  Net.  Charges <6  rentals.    Bal.,8ur' 

1903 $4,034,818        $2,127,628  $948,217         $1,179,411 

1902 3,995,565  2,118,590  

—V.  78,  p.  769.  238 

Mi88oarl  Pacific  Ry.— See  Texas  &  Paclfio  Ry.  below.— V. 
78,  p.  703,  68 1. 

Mnskrgron  Grand  Bttpids  &  Indiana  BR.— Coupon  Pay- 
ment,—Cktnpoa  No.  38,  due  Jan.  1,  1903,  is  now  being  paid  aj 
the  offioe  of   Winslow,   Lanier  &  Co.    The  surplus  Oct,  1 
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IQDS.-after  paying  coupon  No.  33,  was  $4,263;  the  net  earn- 
ings for  the  three  months,  Oct.,  1908.  to  December,  1908, 
both  inclneive,  were  $14,729;  total,  $18,992;  amount  required 
to  pay  coupon  No.  33,  18,750;  surplus  as  of  Jan.  1,  1904,  $242, 
—V.  77,  p.  1747,  89. 

New  Castle  &  Bearer  Falls  Street  UailYrAj.—Mortgaga  — 
This  company  recently  filed  a  $3,000  000  mortgage  in  the 
counties  of  Lawrence  and  Beaver,  Penn.,  with  a  view  ot 
building  an  en^ensive  system  of  trolley  lines,  Including  20 
miles  between  Beaver  Falls  and  New  Castle. 

New  Toik  New    Haven  &  Hartford   ER.— See  Central 

New  England  Ry.,  V.  78,  p.  768.— V.  78,  p.  702. 

Norfolk  &  Sonthern  BR.— Listed.— The  New  York  Stock 
Exchange  has  listed  $160,000  additional  first  mortgage  5  per 
cent  bonds  of  1941,  making  a  total  of  $1,590,000,  and  has 
authorized  tbe  listing  of  $65,000  more  when  issued.  The 
new  brnds  have  been  sold  to  reimburse  the  treasury  for  ex- 
penditures ma'le  "for  improvements  and  additions  to  the 
property,  for  re-alignment  of  the  right  of  way,  for  the  pur- 
chase of  new  f  quipment  and  for  the  building  of  a  new  line 
from  Macbey'H  Ferry  to  Plymouth." 

Purchase,— G'^nfTa.l  Manager  M.  K.  King  writes  to  the 
"Manufacturers'  Record"  as  follows: 

The  oomra'iv  has  bonght  the  WashlDsrton  &  Plynoouth  RB.,  extend- 
ing from  WafhiDgton  to  Plymouth,  N.  O.  [33  mile*],  and  Intends 
bnlldlnf;  from  its  present  road  at  Mactey's  Ferry  to  Plymouth,  a  dis- 
tance of  abont  10  miles.  The  road  from  Plymouth  to  Washington 
will  be  made  standard  gauge  during  the  year.  The  acqulsiflon  will 
seonre  to  the  company  a  large  increase  in  Its  forest  product  traffic. 

Earnings,— For  the  five  months  ending  Nov.  30  earnings 
(inoluding  steamboat  routes)  were: 


Qrosa  earnings $362,242 

Net  earnings 92,516 

Other  income 3,772 


Charges 943,648 

Dividends 33,333 


>  Balance,  sorplus $18,303 


Total  net  Income. $95,287 

-T.  77,  p.  637. 

North  FennsylTania  RB. — Additional  Stock  Listed. — The 
Philadelphia  Stock  Exchange  has  listed  $78,750  additional 
stock,  making  the  total  listed  $4,799,550.— V.  75,  p.  1854. 

Qaeen  Anne's  BR. — fieceivcra/itp.— At  Baltimore  on  Feb.  20 
Judge  Morris  of  the  United  States  Circuit  Court  placed  this 
property  in  the  hands  of  Frank  Ehlen  as  receiver,  on  applica- 
tion of  the  Qaeen  Anne  Ferry  &  Eqaipment  Co.,  to  which 
there  la  owing  $17,061  on  account  of  annual  rental  of  $22,- 
050,  payable  under  a  25-year  lease.  This  lease  covers  three 
steamers  which  are  used  to  transfer  passengers  between 
Baltimore  and  other  points  on  the  western  shore  of  the 
Chesapeake  Bay  to  the  Qaeenstown  and  Love  Point  termi- 
nals of  the  railroad  and  between  Lewes,  Del.,  and  Cape  May 
Point,  N.  J.  The  bill  of  compiaint  alleges  that  the  company 
is  utterly  insolvent  and  that  in  addition  to  the  indebtedness 
for  supplies  and  other  floating  debt,  it  has  mortgaged  its 
property  to  the  International  Trust  Co.  of  Maryland  as 
trustee  to  secure  the  payment;  of  three  certain  series  of 
bonds,  viz.,  first  preference  5  per  cent  gold  bonds,  aggregat- 
ing $830,000;  consolidated  mortgage  bonds,  aggregating  $1,- 
400,000,  of  which  $885,003  are  outstanding,  and  a  series  of 
income  mortgage  bonds,  agregatiog  $600,000. 

President  Bosley,  of  the  Qaeen  Anne's  RR.  Co.,  who  con- 
sented to  the  receivership,  is  quoted  as  saying: 

The  Qae^n  Anne's  RR.  Co.  has  a  flDatiug  debt,  but  does  not  owe  any- 
thing to  financial  iDBtitutlons  here  or  elsewhere.  It  can  pay  every 
dollar  it  owes.  The  railroad,  Qaeen  Anne's  Ferry  &  Eqaipment  Co. 
and  the  Qieen  Anne's  Steamboat  Co.  are  separate  corpomtlODS,  though 
practically  combined  in  tbe  conduct  of  business  For  the  purpose  of 
economy  it  had  been  planned  to  unite  the  properties  into  one  cor- 
poration, and  this  would  probably  have  bean  accomplished  had  it  not 
been  for  the  flrp.  We  expect  to  get  in  outside  capital,  and  the  re- 
ceivership Is  for  the  purpose  of  combining  the  properties. 

Receiver  Ehlen  is  quoted  as  saying  that  the  Interest  due 
March  1  on  the  $830,000  first  preference  5  per  cent  bonds  will 
be  paid.  A  committee  composed  of  Wesley  M.  Oler,  Archi- 
bald H  Taylor,  John  S.  Gittings,  W.  L  Marbury  and  Charles 
H.  Tilghmann,  M.  D,,  is  preparing  a  plan  of  reorganization. 
-V.  74,  p.  728. 

Bapid  Transit  in  New  York  Citj.—New  Counsel,- George 
L  Rives,  who  was  Corporation  Counsel  under  Miyor  Low, 
was  recently  re-elected  Counsel  to  the  board  to  succeed  Ed- 
ward M.  Shepard,  who  resigned  to  become  General  Counsel  in 
New  York  for  the  Pennsylvania  RR.  and  its  allied  intrreste, 

Subwiy  troposition  from  Metropolitan  Street  Railway 
Interests.— A.t  a  meeting  of  the  Rapid  Transit  Commission 
on  Thursday  the  subway  plans  of  the  Metropolitan  interests 
were  submitted  in  letters  from  Thomas  F,  Ryao  to  President 
Orr  and  from  President  Vreeland  to  Chief  Engineer  Wil- 
liam Barclay  Parsons.  The  plans  contemplate  a  subway  to 
extend  from  138th  St.,  via  Lexington  Av.,  to  15th  St., 
thence  to  and  down  Broadway,  Chambers  St.,  William  S;., 
etc,  to  the  Battery,  and  back  by  loop  via  Hudson  St.,  8th 
Av.  and  34th  St.  to  the  Lexington  Av.  line,  passing  under 
the  present  subway  at  all  points  except  at  the  Battery.  The 
route  is  more  fully  described  as  follows: 

The  northern  terminus  is  at  a  point  near  3d  Av.  ani  138th  St.,  at 
the  business  centre  of  the  Bronx,  where  seven  of  our  surfjice  linos 
converge.  Froru  this  point  the  route  extends  under  the  Harlem  River 
to  Lexington  Av,  down  L-^xington  Av.  pHst  the  Grand  Oeu  r.al  St.i 
tlon  to  19th  St.,  along  l5th  St.  and  under  Uoion  Square  to  Broadway, 
down  Broadway  to  Chambers  8...  along  Chambers  St.  to  William  St  , 
along  William  St.  to  Hanover  Square  and  thencd  to  the  Battery 
through  Coentlet  Slip  and  South  St.;  throngh  the  Battery  to  Green- 
wich St.,  along  Greenwich  St ,  West  Broadway  and  Hudson  8t.  to  8th 
Av.,  along  Mib  Av.  to  34th  St  (oaeslng  above  the  Pt^nnsylvania  tun- 
nel and  tlirough  the  centre  of  the  new  Pennsylvania  Station  at  a 
grade  which  has  been  approved  by  the  Pennsylvania  RR.  Co.)  and 
along  34th  St.  to  a  junction  with  the  main  route  at  Lexington  Av. 


It  is  also  proposed  to  add  a  loop  connection  on  Chambers  St.  be- 
tween the  east  side  line  and  the  west  Blleline,  The  plan  ooutem- 
plates  the  ultimate  extension  of  the  west  side  line  from  3ith  St  along 
8th  Av.  to  the  Harlem  River. 

[See  map,  etc.,  in  "New  York  Times"  of  Friday.] 

This  subway  would  be  operated  under  a  five-cent  transfer 
system  in  connection  with  the  300  miles  of  surface  lines  on 
Manhattan  Island. 

Municipal  iZaiiroad.- Borough  President  Littleton  and 
Public  Works  Commissioner  John  C.  Brackenridge,  both  of 
Brooklyn,  are  advocating  plans  for  a  municipal  railroad  to 
cross  the  Williamsburg  Bridge  and  to  connect  it  by  elevated 
loops  with  the  terminals  of  the  Brooklyn  Bridge  on  both 
sides  of  the  river.  They  estimate  that  the  road  would  cost 
about  $10,000,000,  and  with  3-cent  fares  would  earn  each 
year  a  surplus  of  nearly  $250,000  ovar  the  interest  on  the 
8>i  p.  c.  bonds  required  to  pay  for  construction.  See  ''Brook- 
lyn Eagle"  of  Feb.  19.— V.  76,  p.  595.  ^_^ 

Bio  Grande  Bridge  &  Tramway  Co.— See  International 
Bridge  &  Tramway  Co.  above. 

Seaboard  Air  Line  Ry.— SfaiMs— John  L.  Williams  & 
Sods  of  Richmond,  Va.,  have  prepared  an  elaborate  circular 
of  twelve  folio  pages,  including  colored  map,  to  show  this 
company's  strong  position  for  traffic,  relatively  small  capital- 
ization, and  rapidly  increasing  earning  capacity.  Touching 
recent  transactions,  the  circular  says: 

From  July  1,1901,  to  Dao.  31,  1903  (2>«  years),  there  was  no  In- 
crease in  the  company's  bonaed  debt,  except  in  oar  trusts  losned  for 
new  rol  ing  stoob;  nor  was  there  any  increase  In  the  outstandiai;  cap- 
ital stock.  Dariag  this  period  the  company  paid  out  for  the  redemp- 
tion of  oar  trust  obligations  and  for  the  acquisition  of  new  rolling 
stoc>k  more  than  $2,eOO,000  cash,  exclusive  of  the  proceeds  ot  new 
trust  obligations. 

In  addition  to  these  large  payments,  ths  company  expended  nearly 
$1,000,000  for  the  acquisition  of  the  bonds  and  stocks  of  branoh 
lines  and  feeders  and  for  the  aoqalnition  of  the  balance  of  the  minority 
stock  of  certain  of  its  oonstltaent  companle',  the  principal  item  being 
the  purchase  of  tbe  entire  balance  of  the  nntstaading  minority  stock 
of  the  Seaboard  &  Roanoke  RR.,  purchased  within  the  last  twelve 
months  at  a  cost  of  approximately  $300,000. 

In  December,  1903.  the  company  arranged  with  New  York  bankers 
for  a  twelve-montbs' loanof  $2,io0,00o.  This  loan  was  made -first, 
to  reimburse  the  company  for  expenditures  which  it  had  previously 
made  in  the  purchase  of  the  bonds  and  stocks  of  braach  lines  and 
feeders  and  for  the  acquisition  of  minority  stocks  of  o  jnsiituent  com- 
panies as  above;  and  also  to  reimburse  it  about  $500,000  paid  daring 
the  previous  six  months  for  the  retiremnnt  of  car  trust  obligations 
and  for  cash  payments  on  rolling  stock,  exclusive  of  the  proceeds  of 
the  new  trust  obligations;  and,  second,  to  furnish  $1,000,000  for 
the  Birmingham  extension  on  account  of  the  excels  cost  of  that  line 
over  an<i  above  the  proceeds  of  the  $6,000,000  first  mortgage  bonds 
Issued  thereon. 

About  the  first  of  this  year  the  management  of  the  Seaboard  Air 
Line  Railway  decided  to  arrange  for  an  issue  of  $5,000,000  of  three- 
year  5  per  cent  gold  bonds.  (V.  78,  p.  101,  229.)  These  bonds  have 
all  been  underwritten  at  par  and  interest,  with  a  stock  consideration, 
and  are  to  be  issued  for  the  following  purposes: 

1.  To  retire  on  Jane  1,  1904.  the  loan  which  was  made  Deo. 

1, 1903.  as  above,  for  six  months  with  the  right  of  re- 
newal for  six  months . $2,500,000 

2.  To  meet  the  excess  cost  of  the  Birmingham  line  over  and 

above  the  $1,000,000  derived  from  the  loan  negotiated 
in  December;  for  the  retirement  of  car  trust  obligations 
falling  due  in  the  ensuing  six  months  for  permanent 
improvements  and  betterments,  and  for  the  general 
uses  of  the  company 2,250.000 

3.  Oommlsslon  to  underwriting  syndicate 250.000 

Collateral,— TixB  $5,000,000  collateral  trust  and  general  lien 
6  per  oent  bonds  due  March  1,  1937,  in  addition  to  being  a 
general  mortgage  on  the  entire  property,  subject  to  other 
outstanding  liens,  and  a  lien  on  securities  deposited  under 
other  mortgages  and  agreements,  subject  to  the  lien  of  the 
latter  thereon  (see  V.  78,  p,  329),  will  be  secured  by  a  direct 
deposit  of  the  following  secuiities  with  the  Continental 
Trust  Co.  : 

Seaboard  Air  Line  Ist  4b $1,500,000 

Atlanta  &  B1rmln?h»m  2d  6s 2,000,000 

Florida*  West  Shore  By.  Ist  5s 395,000 

Oxford  &  Uoast  Line  By.  1st  58 25,000 

Fernandina  Terminal  1st  Ss 30,000 

Atlantic  Suwanee  River  &  Gulf  RR.  1st  Ss 448,000 

Atlantic  Suwanee  River  stock  (entireissne) 380,000 

Atlanta  &  Blrmlneham  Air  Line  Ry.  stock 1,525,000 

Baitioiore  Steam  Paoftet  Co.  stock 400,000 

Old  Dominion  Steamship  Co.  stock 210,000 

Jacksonville  Termlual  Co.  stock 50,000 

The  interest  and  dividend  returns  on  the  bonds  and  stocks 
so  deposited  amonnted  last  year  to  $323,549,  or  $73,549  in  ex- 
cess of  the  $250,000  annual  interest  charges  on  the  $5,000,000 
of  three-year  bonds.— V.  78,  p.  704,  229. 

Texas  &  Pad  fie  VLy.— Interest  to  he  Paid  on  Incomes.— 
It  was  officially  annouoced  on  Feb.  8,  after  a  meeting  of  the 
directors,  that  it  had  been  decided  to  pass  the  interest  on  the 
second  mortgage  incsome  bonds.  Oa  Wednesday  the  board 
reconsidered  the  matter  and  declared  a  dividend  of  5  per 
cent  interest  on  the  bonds  out  of  the  net  income  applicable 
thereto  on  Dae.  31,  1903,  payable  on  March  1  at  the  Marcan- 
tile  Trust  Co.,  No.  120  Broadway,  New  York  City.  An  official 
8tatem»nt  says: 

At  the  meeting  of  the  board  of  directors  on  the  8th  inst.  no  final 
action  as  to  the  payment  of  interest  on  the  second  mortgage  bonds  of 
the  company  was  t»ken.  The  income  account  was  considered  and 
acted  on  for  the. purposes  of  formal  statement.  At  tbe  later  meetlag 
of  the  board,  on  the  lOth  Inst.,  the  subject  of  the  payment  of  the  in- 
terest on  the  second  mortgage  bondtt  aud  of  the  claims  of  the  bond- 
holders in  this  respect  was  formally  considered,  and,  iu  view  of  the 
fact  that  surplus  earnings  In  excess  of  the  Interest  charge  on  these 
bonds  had  been  made,  it  was  concluded  to  be  tor  the  interest  of  the 
company  and  of  its  security  holders  that  provisions  should  be  made 
for  tbe  payment  of  this  interest,  notwithstanding  the  use  that  had 
been  made  of  surplus  earnines  to  cover  capital  outlays.  This  pro- 
vision has  been  satisfactorily  made,  and  the  interest  on  the  second 
mortgage  bands  will  be  paid  on  March  1, 1904. 

Of  the  total  issue  of  $^4,650,030  Income  bonds,  all  except 
$980,000  are  owned  by  tde  St.  Louis  IronMt.  &  Southern  Ry. 
(Missouri  Pacific).— V.  78,  p.  704,  344. 
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(The)  Wabash  &  Rochester  Electric  RaWw&j.— Mortgage. 
— A  inortijage  has  been  umde  to  the  Cincinnati  Traat  Co.,  as 
trnstee.  to  secnre  it  is  aaid  $0J0,000  of  6  p.  c.  gold  bonds  doe 
Jan.  1,  1934,  to  be  issued  to  provide  for  the  construotion  and 
equipment  of  this  projected  road.  The  United  States  Eugineer- 
in^  &  Construction  Co.,  Williamson  Building,  Cleveland, 
Ohio,  has  taken  the  contract  for  building  the  line,  which  v?lll 
connect  the  ladiana  towns  mentioned  In  the  title,  and  will 
be  40  miles  long,  built  on  private  right  of  way.  Municipal 
snbsilies  aggregating  f  110,000  have,  it  is  asserted,  been  voted. 
The  stock  was  recently  increased  from  $50,000  to  |900,000, 
of  which  f235,000  Is  non-cnmnlative  preferred.  Par  value  of 
shares  of  common  stock,  firo  each;  of  preferred,  $50.  The 
bonds  are  dated  Jan.  9,  1904,  and  are  not  subject  to  call 
before  maturity;  outstandiog,  |50.O00;  interest  payable, 
July  1  and  Jan,  1  at  oflBce  of  trustee.  Directors  (and  officers) : 

Oharlcd  Crnlne,  Geneva,  Ohio.  Prostdent;  P.  E.  Wlloox,  Vice- 
President;  E.  8.  Pratt.  Soranton,  Pa.,  Sooretary,  and  C.  E.  Barnum, 
Cleveland,  0.,Treaiurer;  D.  8.  Robertson,  Geneva,  O.;  L.  H.  Smartt, 
Cleveland,  O  ;  A.  Norvalle,  Clnolnnatl.  O.;  John  L.  Grlfflths.  Indlan- 
aiiolio.  Ind.;  Jndife  H.  B.  Shlvely,  Wabash,  Ind.;  Daniel  Van  Bas- 
klrk,  Ruann.  Ind  ;  V.  Zimmerman,  Rochester,  Ind. 

Washing  ton  Connty  By.-  Bonds  Offered.— h-ie,  Higglnson 
&  Co.  are  offering;,  at  a  price  yielding  over  8*75  p.  c.  to  the 
investor,  |5lO,O0O  of  the  authorized  issue  of  §2,500,000  SJ^ 

S.  c,  first  mortgage  gold  bonds,  dated  Jan.  1,  1904,  and  due 
an.  1,  1954.  Of  this  issue  |250,000  is  owned  by  the  Maine 
Central  RR,  Co.  The  bonds  are  a  first  lien  on  136  miles  of 
road  at  a  rate  not  exceeding  $20,000  per  mile,  and  are  guar- 
anteed, principal  and  interest,  by  endorsement  by  the  Maine 
Central.— V.  77,  p.  2391. 

Western  PaciQc  Rj.— Acquisition,— A  deed  has  been  filed 
conveying  to  this  company  the  property  of  the  Alameda  & 
San  Joaquin  RR.  Co.,  commonly  called  the  Tesla  coal  road, 
running  between  Stockton  and  Tesla,  a  distance  of  abont  80 
miles.  The  purchase  was  made  from  the  San  Francisco  & 
San  Joaquin  Coal  Co.  and  the  purchase  price  is  stated  unof- 
ficiallv  to  have  been  $785,000  in  cash  and  $1,000,000  stock  of 
the  Western  Pacific  Ry.  Co.  The  coal  company  retains  and 
will  continue  to  operate  its  coal  mines  at  Tesla  and  other 
properties.— V.  78,  p.  584. 


INDUSTRIAL.  eAS  AND  MISCELLANEOUS. 

Albany  &  Troy  Steamboat  Co. —Refunding —Mortgage.— 
This  company  recently  made  a  mortgage  to  the  Union  Trust 
Co.  of  Al  bany,  as  trustee,  to  secure  $80,000  of  first  mortgage 
6  p.  c,  bonds  of  $500  each,  due  Jan.  1,  1924,  These  bonds 
refund  a  like  amount  of  30-year  bonds  matured,  part  of 
an  issue  originally  for  $115,000,  but  reduced  to  $80,000.  The 
mortgage  covers  all  the  company's  property,  including  two 
Islands  and  the  steamboats  Frear,  Quaokenbush,  Safford  and 
Gen.  Carr.    Capital  stock  at  last  accounts,  $80,000. 

Amalgamated  Copper  Co.— Injunction  Vacated. — Justice 
Gildersleeve,  of  the  Supreme  Court  in  this  city  yesterday 
denied  the  motion  to  continue  the  preliminary  injunction 
obtained  ex  parte,  enjoining  the  Boston  &  Montanna  Copper 
&  Silver  Mining  Co.,  the  Parrot  Silver  &  Copper  Co.  and 
the  Anaconda  Mining  Co,  from  paying  dividends  to  the 
Amalgamated  Copper  Co.  on  the  stocks  owned  by  the  latter. 
See  V.  78  p.  770,  585. 

New  Offlcea.—The  offices  of  this  company  and  its  subsidi- 
aries have  been  moved  from  73  Broadway  to  the  20th  floor 
of  the  new  No.  42  Broadway  Building  —V.  78,  p.  770,  585. 

American  Ice  Co,— Harmony  Ttcfce*.— Wesley  M.  Oler, 
Vice-President,  and  John  Greenough  and  John  A.  Sieicher, 
in  behalf  of  their  respective  committees,  h«ve  agreed  upon 
the  following  ticket  to  be  voted  for  at  the  annual  meet- 
ing on  March  8: 

E.  T.  Bedford  of  the  Standard  Oil  Co.,  Charles  T.  Barney,  Guy  B. 
Johnson,  John  Greenongh,  O.  I.  Hudson,  Miles  M.  O'Brien,  John  A. 
Sieicher,  William  G,  Crenshaw  Jr.,  Wesley  M.  Oler,  Eqos  Wilder  and 
Robert  M.  Thompson. 

The  namrs  of  the  present  officers  and  directors,  except  Vice 
President  Oler  (see  page  508  of  Railroad  and  Industrial 
Section),  do  not  appear  on  the  compromise  ticket.    Messrs. 
Bedford  and  Barney  were  formerly  on  the  executive  com- 
mittee of  the  Consolidated  Ice  Co. 

Early  in  the  week  circulars  asking  for  proxies  were  also 
sent  out  by  a  committee  composed  of  Kenneth  O.  Chisholm, 
W.  T.  Rynard,  F.  S.  Colton  and  George  M.  Brown.— V.  78, 
p.  585,  230. 

Baltimore  'Eire,— Effect  on  Fireproofing.—See  24-page 
illustrated  article  in  "Iron  Age"  of  Feb.  25. 

Central  Realty  Bond  &  Trast  Co.— Reduction  of  Stock.— 
The  shareholders  will  vote  March  11  on  a  proposition  to  re- 
duce the  capital  stock  from  $2,000,000  to  $1,000,000,  the  par 
value  of  shares  to  remain  at  $100  each.  —V.  75,  p.  551. 

Chicago  Motor  Vehicle  Co.— Receivership.— A.t  Chicago 
on  Feb.  16  Judge  Tuthill,  in  the  Circuit  Court,  on  applica 
tion  of  Jonathan  P.  Primley  and  Henry  W  Hoyt,  stock- 
holders, placed  the  property  in  the  hands  of  Edwin  S.  Day 
as  receiver.  The  bill  of  complaint  allegfd  that  the  Monarch 
Railway  Car  Co.,  capitalized  at  $2,000,000  under  the  laws  of 
Maine,  was  to  be  the  means  of  defrauding  the  stockholders 
and  creditors.- V.  77,  p.  1748,  1535. 

Colnmbas  (0.)  Citizens'  Telephone  Co.— Purchase  of  Con- 
trol.—The  Columbus  men  who,  a  year  ago  contracted  to  pur- 
chase $335,400  of  this  company's  $750,000  capital  stock  from 
the  Federal  Telephone  Co.,  recently  completed  the  purchase. 
The  leading  shareholders  are  : 


John  Joyce,  Henry  A.  Lanman,  J.  B,  Hanna,  Friiuk  A  Davis,  E.  R. 
8harp,  estate  of  W.  A.  Hardesty,  Gyrus  HuUng,  F.  L.  Beam  and  L.  D. 
IlaKorty. 

Purchase  price  not  stated.  Par  of  shares,  $100.— V.  74,  p. 
1040. 

Compressed  Air  Co. — Reorganization  Committee.— A.  com- 
mittee consistiug  of  Frederick  Hnidekoper,  Arthur  B.  Proal 
and  H.  L.  Langhaar  announce  by  circular  that  they  are 
preparing  a  plan  of  reorganization.  They  also  ask  proxies 
to  be  used  at  the  annual  meeting  on  March  7.  The  slight 
mechanical  imperfections  in  the  company's  compressed  air 
apparatus,  they  say,  have  been  wholly  or  partially  remedied, 
(compare  V.  76,  p.  268),— V.  77,  p.  2342, 

Detroit  (Mich.)  City  Gas  Co.— Bonda  Offered— Earning 9,— 
E.  H.  Gay  &  Co.  ofl^er  at  98  and  accrued  interest  $200,0u0  of 
this  company's  6  p.  c  serial  general  mortgage  gold  bonds  of 
$1,000  each,  dated  July  1,  1903,  and  due  $100,000  July  1, 
1913,  and  $100,000  July  1,  1914.  These  bonds  are  subject  to 
call  at  100,  but  in  case  of  call  holder  has  privilege  of  taking, 
in  lieu  of  cash,  new  bonds  maturing  July  1,  1923,  subject  to 
call  for  prior  payment  at  105.  The  total  authorized  issue  is 
limited  to  $10,000,000,  of  which  $6,000,000  is  reserved  to  retire 
prior  liens  (compare  V.  77,  p.  253) .  Coupons  payable  Jan. 
and  July  1  at  Equitable  Trust  Co.,  New  York,  trustee  under 
the  mortgage.  The  results  for  the  calendar  year  1903  are  re- 
ported as  follows : 

KEPOKT  FOB  CALKNDAB  TEAR  1903. 

Receipts  from  sale  of  gas $1,376,388 

Operating  expenses 689,763 

Net  receipts $686,625 

Miscellaneous  receipts 20,882 

Total  net  receipts  (increase  of  $102,296  over  1902) $707,507 

Interest  on  $6,200,00u  bonds  at  5  per  cent 310,000 


Balance  for  stock ^ $897,507 

BALES  OF  MANCFACTDBED  GAS  FOE  PAST  SEVEN  TEABS. 


Tear—  Oubiefeet. 

1901 982,407,500 

1902 1,407,820,000 

1903 1,590,940,900 


Tear—  Cubic  feet. 

1897 845,458,900 

1898 404,203,S00 

1899 501,825.700 

1900 656,603,500 

Average  yearly  Increase,  207,580,000  ft.  (about  23  per  cent.) 

The  company  controls  all  the  gas  properties  of  Detroit, 
Mich.,  and  its  franchise,  granted  by  the  Detroit  City  Council 
in  1893,  runs  30  years  to  1923,  or  nine  years  after  the  matur- 
ity of  these  bonds.  Population  served,  275,000  to  800,000. 
The  company  pays  dividends  on  its  stock  at  the  rate  of  5  per 
cent  per  annum,— V.  77,  p.  253,  1296. 

Eastern  Millingr  &  Export  Co. — Receivers.— At  Philadel- 
delphia  on  Feb.  10  Judge  Dallas  of  the  United  States  Circuit 
Court  appointed  President  David  R.  Locher  and  the  Security 
Title  &  Trust  Co.  of  York.  Pa.,  receivers  for  the  Esstern 
Milling  &  Export  Co.  of  New  Jersey,  on  the  application  of  the 
Union  Trust  Co.  of  Philadelphia,  as  trustee  under  the  $800,- 
000  first  mortgage  made  in  1901  by  the  Eastern  Milling  & 
Export  Co.  ot  Pennsylvania.  About  $760,000  of  the  bonds 
secured  by  this  mortgage  are  stated  to  be  outstanding  (the 
remainder  being  in  the  treasury)  and  two  coupons  are  in  de- 
fault. The  aforesaid  receivers  are  the  same  who  were  ap- 
pointed last  July  in  a  stockholders'  suit.  An  issue  of  $600,000 
income  bonds  was  made  in  1903  and  was  conditionally  under- 
written at  50  by  Newton  Jackson  and  others.  These  bonds 
and  the  underwriting  agreement  are  held  by  the  Corn  Ex- 
change Bank  of  this  city  as  collateral  for  a  loan  of  $25,000, 
but  the  underwriting  agreement  is  in  litigation,  the  makers 
claiming  that  it  is  under  its  terms  null  and  void  and  that  it 
was  also  rescinded  by  vote  on  July  3,  1903,  of  the  directors 
of  the  New  Jersey  company. — V.  77,  p.  91. 

Electric  Utilities  Co.  of  Mineola,  Nassau  County,  N.  Y.— 

Incorporation. — This  company  was  incorporated  at  Albany 
on  Dec.  28,  1903,  with  $1,000,000  of  authorized  capital  stock. 
Directors : 

Andrew  R.  McLaren,  Alfred  H.  Townley,  George  T.  Van  Valken- 
burgh,  John  D  Mason  and  Thomas  J.  Snee  of  New  York  City. 

Federal  Asphalt  Co.— Receiver. — At  Cfticago,  on  Feb.  19, 
Judge  Kohlsaat  in  the  United  States  District  Court,  ap- 
pointed the  Chicago  Title  &  Trust  Co.  as  receiver  for  the 
company  on  the  application  of  creditors  who  allege  that  the 
corporation  is  bankrupt  and  has  liabilities  of  between  $350,- 
000  to  $475,000.— V.  78,  p.  705. 

Fore  RiverShlp  &  Engine  Co.— Bonds.- Edgerly &  Crocker, 
Boston,  when  recently  offering  $100,000  of  the  6  per  cent  first 
mortgage  sinking  fund  gold  convertible  bonds  at  102  and 
interest,  said: 

Bonds  dated  Oct.  1, 1902;  payable  Oct.  1,  1922;  interest  payable 
April  and  October;  Adams  Trust  Co.,  Boston,  trustee.  Convertible  at 
option  of  holder  on  any  Interest  day  into  $1,000  7  p.  c.  preferred 
stock  and  $500  full-paid  common  stock,  for  each  $1,000  bond.  This 
company  owns  one  of  the  most  important  shipyards  in  the  country. 
Former  United  States  Chi«f  Naval  Constructor  Admiral  Pranols  T. 
Bowles  is  DOW  President.  Earnings  are  largely  In  excess  of  the  inter- 
on  the  bonds.— V.  77,  p.  1535. 

General  Chemical  Co.— Dividends  on  Common  Stock  Sus- 
pended.— The  directors  decided  on  Feb.  20  not  to  pay  any 
dividends  on  the  common  stock  during  the  current  year. 
The  common  stockholders  from  1900  to  1902, 
ceived  4  p.  c.  per  annum,  and  m  1903  5  p. 
quarterly  dividend  of  1}4  P-  c  will  be  paid  on 
stock  on  April  1. 

President  William  H.  Nichols  in  a  circular  says: 

You  have  observed  from  our  annual  statement  that  notwithstanding 
a  sudden  Ouslnees  depression  and  some  serious  losses  by  Are  and 
Hood,  the  year's  work  has  resulted  in  a  small  addition  to  our  surplus. 
In  these  oiroumstanoes  and  with  improving  prospects  It  might,  per- 


inclusive,  re- 
c.  The  ueual 
the  preferred 


Feb.  27,  1904.] 
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liapB,  be  assumed  that  there  wonM  be  no  Interruption  of  the  nsnal 
dividends,  but  In  a  spirit  of  conservatism  the  directors  have  decided 
to  declare  no  dividend  upon  the  common  stock  for  the  year  1904. 

This  course  Is  rendered  the  more  advisable  by  the  fact  that  a  very 
ooDslfierable  and  important  extension  of  our  business  has  been  deter- 
mined on,  the  culmination  of  years  of  Investigation  and  experimental 
work,  and  a  material  portion  of  the  outlay  for  this  extension  will  be 
made  In  1904,  while  no  part  of  theresultln?  profits  will  be  available 
nntU  the  following  year.  Nothing  has  occurred  to  detract  from  the 
intrinsic  value  of  the  shares.  As  this  action  will  result  In  a  material 
Increase  of  the  tangible  property  and  the  entire  increase  of  earnings 
will  accrae  to  the  holders  of  common  stock,  it  is  believed  that  the 
action  of  the  board  will  command  approval.— V.  78,  p.  700,  586. 

General  Electric  Co,— Qerman-American  Agreement, — 
The  "Iron  Age"  has  the  following  : 

The  AUegemeine  Elektrloltats  Gesellsohaft  of  Berlin  and  the  Union 
Elektrlcltats  Gepellschaft  of  Germany,  the  latter  aThomson-Houston 
interest,  have  effected  an  arrangement  with  the  General  Elecrlo  Co. 
and  Its  associated  concerns  in  the  United  States,  anil,  with  its  affiliated 
Thomson-  Houston  companies  in  Europe.  The  arrangement  has  neces- 
sitated the  conclusion  of  no  less  than  41  separate  agreements,  which, 
on  the  one  hand,  cover  the  General  Electric  Co.,  the  Fort  Wayne  Eiec 
trio  Works,  the  Stanley  Electric  Mfg.  Co.,  the  Eddy  Electric  Corpora- 
tion and  the  General  Incandescent  Electric  Arc  Light  Co.,  and.  on  the 
other  the  Thomson-Houston  concerns  in  Europe.  The  agreements 
entered  Into  between  the  German  company  ana  the  American  group 
provide  for  an  Interchange  of  patents,  inventions  and  experience,  ana 
the  regulation  of  the  spheres  of  activity  of  the  two  parties,  respec- 
tively. In  rills  connection  the  first  practical  step  that  has  been  taken 
relates  to  the  amalgamation  of  the  Curtis  steam  turbine  patents  and 
the  Rledler  Stumpf  patents  in  the  form  of  the  United  Steam  Turbine 
Co.  of  Berlin,  for  the  exploitation  of  these  combined  American  and 
German  inventions  In  Germany,  Austria-Hungary,  Russia,  Holland, 
Belgium,  Sweden,  Norway,  Denmark,  'Switzerland  and  the  Balkan 
States.  This  company,  which  has  been  jointly  formed  by  the  Ameri- 
can and  German  Interests,  has  a  share  capital  of  $750,000,  while  a 
separate  company  for  the  actual  manufacture  of  the  turbines,  which 
will  be  undertaken  in  the  workshops  of  the  Union  Electricity  Co.,  is 
on  the  point  of  being  constituted  with  a  capital  of  $1,250,000,  and  an 
Independent  company  for  Italy  is  to  be  established  in  conjunction 
with  the  (Mediterranean  Thomson-Houston  Co. 

Contracts. — The  British  ThomsoD-Houston  Co.,  an  ally  of 
the  General  Electrlo  Co.,  has  obtained  the  contract  for 
motor  equioment  for  the  surface  and  tunnel  lines  of  the  Un- 
derground Electric  Railways  Co.  of  London.— V.  77,  p.  2161. 

International  Mercantile  Marine  Co. — At  a  meeting  of 
the  directors  on  Tuesday  Clement  A.  Griscom  tendered  his 
resignation  as  President,  and  was  elected  Chairman  of  the 
board  of  directors.  J.  Bruce  Ismay,  head  of  the  English 
lines  of  the  company,  was  elected  President.  The  head 
quarters  of  the  company  will  be  removed  from  Philadelphia 
to  New  York  City,  and  Mr.  Ismay  will  remove  from  Liver- 
pool to  New  York  to  take  active  charge  of  the  company's 
operations. 

Dividend  Deferred  by  Subsidiary  Company,— The  subsidi- 
ary company,  Frederick  Leyland  &  Co.,  postponed  the 
payment  of  the  January  dividend  upon  its  £1,414,350  of  5  p.c. 
preferred  stock.  The  International  Company  owns  £587,030 
of  this  stock  and  all  of  the  company's  £1,1«4,630  common 
stock  (see  "London  Economist"  of  Jan.*  16, 1904,  page  83;  also 
Chronicle  V.  73,  p.  875;  V.  74,  p.  1093.)— V.  77,  p.  2101. 

International  Paper  Co.— Status  of  ^Msiwess.— President 
Hugh  J.  Chisholm  is  quoted  as  saying  : 

The  conditions  prevailing  since  winter  set  in  have  been  unusually 
unfavorable  this  year  for  the  production  of  pulp,  but  while  many  out- 
side mills  have  been  compelled  to  shut  down  absolutely  or  in  part,  the 
International  Paper  Company's  production  has  been  comparatively 
little  interfered  with,  with  the  exception  of  the  ground- wood  pulp. 
The  policy  of  the  company  of  accumulating  during  favorable  condi- 
tions a  large  stock  of  pulp,  has  enabled  it  to  continue  its  production  of 
paper  without  very  serious  curtailment,  so  that  with  the  large  supply 
of  paper  which  it  always  carries  at  its  mills  and  In  large  cities  for  the 
protection  of  its  customers,  it  has  met  all  its  obligations  for  the  deliv- 
ery of  paoer  and  not  a  eingle  one  of  Its  customers  has  suffered  any  in- 
convenience. The  season  is  now  so  well  advanced  toward  spring  that 
apprehension  for  the  future  Is  almost  entirely  dispelled,  and  as  soon 
as  the  general  thaw  comes  there  will  be  no  longer  anything  to  pre- 
vent its  mills  turning  out  their  tall  quota.  The  conditions  that  have 
prevailed  this  winter  have  been  the  severest  on  record.  The  most 
serious  trouble  the  company  has  to  contend  with  is  the  continued 
freight  blockade,  which  makes  the  movement  of  paper  slow.— V.  77,  p. 
2101. 

International  Salt  Co.— Adverse  Decision.— See  National 
Salt  Co.  below.— V.  77,  p.  2342. 

International  Silver  Co.— Deposits  of  Preferred  Shares,- 
Thomas  Nevins  &  Son,  45-47  Wall  St.,  at  the  request  of 
clients  who  desire  to  establish  a  market  for  the  stock,  re 
quest  the  preferred  shareholders  to  deposit  their  holdings 
with  the  Eastern  Trust  Co.,  115  Broadway,  subject  to  sale 
(without  cost  to  holder),  prior  to  July  1,  1904,  at  prices  to 
be  named  by  the  depositors  at  time  of  deposit.— V.  76,  p.  1083. 

La  Belle  Iron  Works  Co.,  Wheeling,  W.Va.— Bonds  SoW.— 

A  syndicate  composed  of  the  Security  Trust  Co.  and  the 
Dollar  Savings  &  Trust  Co.  of  Wheeling  and  a  number  of 
capitalists  of  Wheeling  and  Moundsville  has  purchased  the 
remaining  $1,000,000  of  the  original  issue  of  |2,500,000  first 
mortgage  6  per  cent  bonds.  The  plant,  it  is  said,  Is  running 
full,  and  orders  are  coming  in  satisfactorily. 

The  Dollar  Savings  &  Trust  Co.  of  Wheeling,  the  mortgage 
trustee,  in  offering  a  block  of  these  first  mortgage  collateral 
trust  5-20-year  6  per  cent  gold  bonds,  at  92>^  and  accrued  in- 
terest, says:  "The  property,  now  nearly  completed,  has  all 
the  most  approved  methods  of  manufacturing  and  is  admir- 
ably located,  having  exceptional  transportation  facilities,  and 
its  own  coal  supply  immediately  on  the  premises."  Compare 
V.  77,  p.  1749,  1535,  1228. 

Laclede  €Ja8  Light  Co.,  St.  Lonls.—New  Stock  and  Bonds. 
—The  shareholders  will  vote  April  18  upon  a  proposition  to 
increase  the  common  stock  from  $8,500,000  to  $17,500,000, 
making  the  total  capital  stock,  including  the  preferred 
shares,  |20,000,000;  also  to  make  a  new  mortgage,  providing 


for  an  increase  in  the  comp  any's  bonded  debt  from  $10,000,- 
000,  as  now,  to  |80,000,000  ;  and  further  to  empower  the  di- 
rectors to  dispose  of  the  new  stock  and  bonds  in  such 
amounts  and  on  such  terms  as  they  shall  deem  advisable,  A 
circular  says  in  substance  : 

The  present  management  assumed  charge  on  April  15, 1903.  Be- 
fore that  date,  In  anticipation  of  the  extraordinary  requirements  of 
the  World's  Fair  period,  the  company  had  entered  into  contracts  for 
Increasing  Its  plant,  and  it  was  then  carrying  a  considerable  floating 
debt,  which  had  been  Incurred  for  construction  work  done  during  the 
preceding  year.  Upon  assuming  control,  the  present  management 
formulated  comprehensive  plans  for  the  extension  and .  development 
of  the  plant  and  business  of  the  company.  la  pursuance  of  these 
plans  large  expenditures  were  made  during  1903,  and  further  large 
expenditures  are  in  contemplation  for  the  current  year.  To  provide 
for  the  payment  of  floating  debt  and  for  construction  work  already 
done  and  planned,  it  is  estimated  that  about  $5,000,000  cash  will  be 
needed  before  Feb.  1, 1905. 

The  directors  believe  that  these  expenditures  made  and  to  be  made 
will  add  very  largely  to  the  earning  capacity  of  the  company,  and 
will  greatly  enhance  the  value  of  Ita  shares.  They  therefore  ask 
authority  to  increase  both  the  share  capitalization  and  the  bond  issue 
of  the  company  to  an  amount  snfiaolent  to  provide,  not  only  for  the 
requirements  above  mentioned,  but  also  for  the  f  urtlier  development 
of  the  business  during  a  series  of  years.— V.  76,  p.  922. 

Lehigh  Power  Co.— Sale  March  15. — The  property  is  ad- 
vertised to  be  sold  under  foreclosure  of  mortgage  of  Dec.  1, 
1900,  at  Uhlersville,  Northampton  Co.,  Pa.,  on  March  12. 
Upset  price,  $50,000.  The  Central  Realty  Bond  &  Trust  Co. 
is  mortgage  trustee. — V.  78,  p,  345. 


Michigan  State  Telephone 

oflBcers  are  announced  : 


Co.— Ojf/icers.— The  following 


Directors -W.  C.  McMillan,  T.  H.  Newberry.  John  T.  Shaw,  Henry 
RusseU.  Frank  T.  Hecker,  A.  E.  F.  White,  Ellwood  T.  Hance,  all  of 
Detroit ;  Lewis  H,  Wlthey  and  Dadley  E.  Waters  of  Grand  Rapids ; 
N.  W.  Harris  and  A.  G.  Farr  of  Chicago ;  Isaac  Sprague  and  F.  A.  Far- 
rar  of  Boston;  Allen  B.Forbes  of  New  York,  and  W.  A.  Jackson  of 
Chicago. 

Officers— W.  O.  McMillan.'Ohalrman  Executive  Committee;  W.  A. 
Jackson.  President;  T.  H.  Newberry,  Vice-President;  Elwood  T. 
Hance,  Secretary ;  John  T.  Shaw,  Treasurer ;  N.  W.  Harris,  Chairman 
of  board. 

Earnings, — The  results  of  operation  under  the  receiver 
have  been  reported  as  follows  : 

OaVr           Gross  Oper.  exp.  Mainten'ce  Ket        Subcribers 

year—       earnings.  and  taxes,  expenses.  earnings.       Bee.  31. 

1903 $1,742,402  $814,287  $568,437  $369,678        $54,900 

1902 1,549,531  757,709  480,000  311,822          49,686 

— V.  78.  p.  586.  345. 

National  Fireproofln;?  Co.— See  caption  "Baltimore  Fire" 
above.— V.  78,  p.  766,  705. 

National  Salt  Co. — Sale  Not  Confirmed.— J ustioe  Leven- 
tritt,  in  the  Supreme  Court  yesterday,  refused  to  confirm 
the  sale  at  Ithaca  on  Sept.  16,  1903,  of  this  company's  six 
plants  to  the  International  Salt  Co.  for  $337,500.  Appraiser 
McClure,  he  says,  valued  the  properties  at  $1,149,200,  and  at 
forced  sale  at  $694,200,  while  face  value,  $5,500,000  stock 
($2,600,000  market  value),  was  given  for  them  in  1899,  and 
they  were  carried  as  an  asset  on  Jan.  1,  1901,  in  the  com- 
pany's annual  report  at  $8,518,306.  Justice  Leventritt  says: 

The  terms  of  the  sale,  and  the  manner  of  their  procurement;  the 
method  of  the  sale,  and  the  manner  of  bidding;  the  gross  and  patent 
inadequacy  of  the  price  realized,  combine  to  shock  the  conscience  of 
the  Court,  precluding  any  affirmative  act  of  approval  on  its  part. 

Justice  Leventritt  holds  that  another  sale  should  be  held, 
with  different  terms  and  more  publicity,  but  does  not  grant 
the  injunction  asked  for  by  the  minority  stockholders,  on  the 
ground  that  the  relief  asked  for  by  them  can  be  obtained  by 
other  means  through  the  courts.- V.  77,  p.  2342. 

New  England  Brick  Co.— Reorganization, — At  a  meeting 
of  shareholders  in  Springfield  on  Feb.  18,  about  40  being  pres- 
ent, the  following  committee  was  appointed  to  act  with  a 
committee  of  the  bondholders  and  of  the  creditors  in  co- 
operation with  Receiver  A.  E.  Locke  to  put  the  concern  on 
its  feet: 

Stephen  Whldden,  George  M,  Fisk,  Martin  W.  Sand,  Thomas  W.  Car- 
ter and  John  E.  Parry.    See  V.  78,  p.  771. 

New  Jersey  &  Pennsylrania  Telephone  Co.,  Easton,  Pa. 

—Forecloaure.—The  Easton  Trust  Co.,  as  trustee,  the  tele- 
phone company  assenting,  has  brought  suit  in  the  United 
States  Circuit  Court  to  foreclose  the  first  mortgage  securing 
$75,000  gold  5  per  cents  of  $500  each,  interest  on  which  has 
been  in  default  since  April,  1901.  The  company  has  telephone 
lines  in  Northampton  County,  Pa.,  and  Warren  County,  N.J. 
Howard  Mutchler  of  Easton  is  said  to  own  $54,000  of  the 
bonds. 

New  Milford  (Conn.)  Power  Co.— New  Enterprise— Bonds 
Offered. — Subscriptions  are  being  received  at  par  and  inter- 
est at  the  Central  Trust  Co.  of  this  city,  at  the  office  of  the 
Power  Company,  49  Wall  St.,  and  at  the  office  of  Francis  R. 
Cooley,  Hartford,  Conn.,  for  this  company's  5  p.  c.  30  year 
first  mortgage  gold  bonds,  of  $1,000  each,  total  issue  author- 
ized and  outstanding,  $1,000,000.  These  bonds  are  dated 
Feb.  24,  1902,  and  are  due  Aug.  1,  1932,  without  option  of 
earlier  redemption.  Coupons  payable  February  and  August 
at  Central  Trust  Co.  of  New  York,  trustee.  The  capital 
stock  is  $1,000,000,  all  common,  and  all  outstanding;  par  of 
shares,  $100,    A  circular  says  in  substance: 

The  company,  operating  under  a  special  charter  granted  by  the 
Legislature  of  Connecticut  In  1893,  has  acquired  and  Is  the  owner  of 
the  valuable  water  powers  at  Balls  Bridge,  GaylordsvlUe  and  Board- 
man's  Bridge,  Conn., "on  the  Housatonlc  River,  and  the  lands  necessary 
for  Its  nse  along  the  river  on  both  sides,  for  a  distsmoe  of  about  10 
miles.  It  has  constructed  a  dam  of  solid  concrete  masonry  at  Bulls 
Bridge,  onrook  foundation,  and  bniltacaual  over  ll,000feetln  length, 
giving  a  fall  from  the  terminus  of  the  canal  of  11.^  feet.  It  has  erected 
a  power  hou»e  constructed  entirely  of  masonry  and  steel  and  has  six 
hydraulic  m.'iohiues  and  six  electrlo  generators  Installed  and  in  oper- 
ation.   These  machines  have  a  rated  capacity  of  10,500  horse  poirer 
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at  the  whe*l*,  and  have  oommenoed  tu«  delivery  of  power  at  Wi»ter- 
bory  for  the  trolley  syRtenii. 

The  c<)iui>»ny  h»t  entered  Into  h  contract  with  the  Oonnootlout  Rail- 
way A  LlKh'toK  Co.,  rnnnlOK  30  yean*,  to  RQpplv  electric  power  for 
the  trolley  «vnt»<iu».  electrlo  Hjfht  and  powei  bnslnKsn  In  WAterbary 
and  New  Britain.  ThU  oontr*ot  c  ills  tor  a  mini  mum  payment  t )  the 
New  Mllford  Power  Co.  when  the  plants  are  completed  of  $1-29,600 
per  year  These  payments  are  to  be  graduated  du  Ini?  the  tlrst  eluli 
i«»en  months  In  thrt  foUowlni:  manner:  Minimum  payment  for  the  first 
six  months  to  be  not  less  than  §37.240;  for  the  second  six  months, 
$16.4S0;  for  the  third  six  months.  $.^.'^,720.  and  thereafter  daring  the 
entire  term  of  thirty  years  the  sum  of  $129,600  per  year. 

The  piaLt  already  installed  has  capacity  to  supply  the  amount  re- 
quired for  the  thirl  period,  or  althe  rnto  of  $111,000  per  year,  and 
plans  are  now  beluK  mutured  to  oonstruot  an  anxlliary  plant  at 
Boardman's  Bridie  and  also  to  enlarffe  th-*  present  aevelopment  by 
making  nee  of  pa'-t  of  the  surplus  water.  The  oanal  has  been  con- 
Btrueted  with  sofflolent  capacity  to  carry  50  per  cent  additional  water, 
and  with  a  small  expenrtliure  for  additional  machinery  a  very  larRe 
Inorease  In  Income  can  be  obtained.  The  organization  of  operating 
empl'  yees  has  been  completed,  and  the  tot*l  expense  of  operation 
and  maintenance  should  not  exceed  #20,000  per  year. 

The  bonds  are  a  tlrst  Hen  upon  all  of  the  lauds,  water  powers,  oanal, 
power  house.  mHChinery,  etc.,  as  fully  deforlbed  In  the  mortKa«e,  aad 
In  a  supplemental  mortg^ce  thereto  covering  the  transmission  line, 
and  providing  also  f,)r  a  sinking  fund  of  $5,000  per  year.  This  large 
development  of  power  Is  within  easy  reach  of  the  cities  of  W^aterbary, 
New  Brlt^lD,  Morlden,  New  Haven,  Bridgeport,  Ansonla,  Derby,  etc., 
and  there  are  no  other  powers  available  to  supply  power  In  qaantity. 
The  company  has  a  guaranteed  minimum  Income  for  a  part  of  Us  out- 
put In  excess  of  operating  expenses  and  Interest  on  Its  bonds,  and  an 
Increasing  market  for  all  the  additional  power  it  oao  produce. 

A.  W.  Bartlett  is  President,  49  Wall  Si. 

New  OrleaDB  Water  Snpplj  Co.— Dec wion.— The  Snpreme 
Coart  of  Lonieiana,  the  court  of  last  resort,  reoently  ordered 
a  non-enit  in  the  action  brought  by  the  State  for  forfeiture  of 
the  chart*'r.  on  the  ground  that  the  company  cannot  legally 
Issue  stock  in  exchange  for  that  of  the  New  Orleans  Water 
Works  Co.  The  new  company,  the  court  says,  holds  title  to 
the  property  subject  to  the  rights  of  the  receiver  of  the  old 
company.  (V.  73,  p.  1084.)  The  Attorney  General  on  Feb. 
8  filed  a  petition  for  a  rehearing.— V.  74,  p.  1041. 

North  American  Co. — New  Securities  for  Subsidiary  — See 
Laclede  Gas  Light  Co.,  St.  Louis,  above.— V.  78,  p.  345. 

OregroB  Electric  Power  Co.— Boni«  O/ercd.-C.  E.  Pratt 
Bona  Co.,  New  York  and  Chicago,  off  nr  at  par  and  interest 
$333,000  first  mortgage  6^  p.  c.  aerial  20-year  gold  bonds, 
dated  July  1,  1908,  and  due  on  July  1  of  each  year  as  fol- 
lows: 19C6-1911.  110,000  yearly;  1912-1928,  $20,000  yearly; 
1924.  $33,000.  Mortgage,  it  is  stated,  is  limited  to  $333,000; 
interest  payable  Jan.  1  and  July  1.  Interest  coupons  pay- 
able semi-annually,  Trustee,  the  American  Trust  &  Sav- 
ings B^nk,  Chicago,  111,    An  advertisement  says: 

The  property  is  located  in  the  eastern  part  of  Baker  County,  State 
of  Oregon,  and  is  valued  at  $2,000,000.  The  company  owns  160  acres 
of  land;  it  aleo  has  "filings"  on  about  400  acres  additional  and  exten- 
sive water  rights  upon  a  creek  which  is  fed  from  the  perpetual  snow 
in  the  stirronndlng  mountains.  The  water  is  oondaoted  from  the  head 
gate  through  flames  &  Smiles  long.  These  flames  are  so  constructed 
that  12,000  cubic  feet  of  water  per  minute  will  be  utilized.  Taking 
8,500  cubic  feet  per  minute  as  the  miolmum  volume,  the  company  has 
an  available  energy  of  over  6,000  h.-p.,  using  the  low  level  head,  and 
380  feet  at  power  site,  while  by  the  use  of  the  high  level  flume  and 
660  feet  at  power  site  this  may  be  increased  to  10,000  h.-p.  The  elec- 
trical equipment  conBluts  of  several  750  K.  W.  generators,  each  of 
which  is  directly  connected  to  a  separate  water  whi-el;  it  also  has  ex- 
olterb,  necessary  switchboard  apparatus,  step-up  and  step-down  trans- 
formers, with  all  other  intermediate  devices.  The  power  house  con- 
struction Is  concrete.  Contracts  have  been  entered  into  and  others 
are  now  being  closed  to  furnish  power  to  cities  and  the  mines  in  their 
vlciDlty,  aggregating  at  the  present  time  about  $175,000  per  annum. 
One  thousand  b.-p.  yet  remains  to  be  sold  and  applications  are  pend- 
ing for  3.000  h.p.  more  than  the  capacity  of  the  plant.  The  total  in- 
come will  be  $220,000.  The  $62,000  contracted  to  be  paid  to  this 
company  during  the  coming  year  cost  the  cor  snmers  last  year  $116,- 
000.  President,  C.  E  Bragdon,  Chicago;  Secretary.  A.  L.  Feroald, 
Omaha;  Vice-President,  H.  H.  Andrews,  Callaway,  Neb.;  Treasurer, 
C.  £.  Fernald.  Chicago. 

Pacific  Puckiag  &  Navigation  Co.— Reduction  of  Receiv- 
er's Certificates.— Tae  $1,250,000  of  receiver's  certificites 
issued  last  year  will  shortly  be  paid,  in  part  with  $500,000 
cash  in  the  receiver's  handd  and  the  balance  by  an  issue  of 
$750,000  of  new  one-year  6  per  cent  certifi^jates,  whica  the 
old  subscribers  will  take  in  exchange.  Tne  company's  can 
neries  will  open  as  soon  as  the  salmon  season  begins.  Suffij- 
ient  working  capital  will  be  provided  from  the  funds  in  the 
treasury  and  the  sale  of  a  considerable  quantity  of  salmon 
now  in  hand.— V.  77,  p.  2283. 

Panama  Canal  Co.— Treaty  Ratified  by  Senate.— The 
United  States  Senate  on  Feb.  23,  by  a  vote  of  66  to  14,  passed 
without  amendment  the  bill  to  ratify  the  Panama  Treaty. 
The  Government  proposes  to  undertake  the  construcdoQ  of 
the  canal  with  the  least  possible  delay.  As  to  ihepaym'^nts 
to  French  interests,  see  "Financial  Situation,"  V.  78,  p.  668; 
also  page  788  of  this  issue.  Compare  V.  75,  p.  668.— V.  77,  p. 
2162. 

Pennsylranla  Canal  Co.— SaZe.— The  portion  of  the  canal 
bed  lying  between  a  point  one  mile  below  the  Nanticobe  dam 
and  Noitbumberland.  Pa.,  has  been  sold  by  the  Pennsylvania 
RR.  to  the  Dalaware  Lickawanna  &  Western  RR.  and  will 
be  used  in  increasing  the  latter'a  track  and  yard  facilities.— 
V.  72,  p.  779. 

Pennsylvania  Fael  Sapply  Co.,  New  Bethlehem,  Pa  — 

Consoliaatecl  Company.— Ttxis  company  has  been  formed 
under  the  laws  of  Pennsylvania,  by  merger  of  Emlenton  Gas 
Co.,  Edenburg  Gas  Co,,  Red  Bank  Gas  Co.,  New  Bathlehem 
Gas  Co.  ana  Fairmont  &  Oak  Ridge  Gas  Co.  The  author- 
ized issue  of  capital  stock  is  $1,000,000,  all  common;  par  of 
shares,  $50;    outstanding,  $664,000.    No  bonds  or  mortgage. 

Directors:  M.  J.  Mateer,  F.  L  Andrews.  Q.  W.  Lower.  New  Bethle- 
hem; Wm.  T.  Lace,  Falrmount  City;  H.  J  Crawford,  J.  J.  GoBser,  T. 
B.  Gregory,  O.  B.  Kerr,  C.  E.  Crawford,  BaUeuton;  J.  W.  Bowland, 


Franklin;  J.  C.  Berlin.  A.  J.  Smith.  D.  O.  White,  Edenburg;  Wm. 
Woodburn,  Shlppenvllle;  O.  A.   Knight,  Laiuertlue,  all  Pennsylvania. 

President,  C.  E.  Cranford;  Secretary  and  Treasurer,  H.  C. 
Reeser.    Compare  V.  78,  p.  232  and  V.  77,  p.  2283, 

Peoria  (111.)  Was  &  Electric  Co.— O/ZtemZ  Explination  as 
to  Decision. — A  press  dispatch  stated  that  Jo'ige  Humphrey 
of  the  U.  S.  District  Court  for  the  Southern  District  of  Illi- 
nois, reversing  the  decision  of  the  Matter  in  Chancery,  has 
dismissed  the  suit  against  the  city  of  Peoria  to  prevent  the 
enforcement  of  the  ordinance  passed  in  1900,  fixing  the  price 
of  gas  at  75 cents  per  1,000  cabic  feet.  John  C.  Mathis  of 
Chicago,  counsel  for  the  company,  says  : 

The  bill  of  complaint  was  dismissed  for  the  sole  reason  that  the 
Court  found  from  the  record  that  said  company  entered  iato  a  com- 
bination or  understanding  with  the  Peoria  Oas  Lij2:ht  <&Coke  Co..ia 
violation  of  the  provisions  of  the  Illinois  Antl  Trust  Law  as  construed 
by  the  Supreme  Court  of  Illinois.  Since  the  case  was  submitted  to  the 
Court,  the  question  of  the  existence  of  anyu-^lawfol  o)inblnatloa  or 
understanding  between  the  companies  has  been  eliminated  by  the 
purchase  by  the  Peoria  (ias  &  Electric  Co.  of  all  lhi  property  and 
rights,  privUeii^s  nnd  franchises  of  the  Peoria  Gas  Llghr  <fc  uoke  Co., 
in  accordance  with  the  provisions  of  an  Act  of  the  Illinois  General 
As»erably,  appro-^ed  June  5,  and  In  force  July  l,  1897,  the  vaUdlcy  of 
which  has  been  expressly  sanctioned  by  the  Supreme  Court  in  the  case 
of  the  People  ex  rei.  Deneen  vs.  The  Peoples' Gas  Light  A  O  ke  Co., 
205  III ,  482  (opinion  filed  Oct.  26,  1903— rehearing  denied  Deo.  11, 
1903).  Altbonsh  the  opinion  of  Judge  Humphrey  is,  in  my  opinion, 
unsound  in  principle.  It  Is  unnecessary  to  enter  into  any  dl«ODB'>ion  of 
the  same  for  the  reason  thiit,  as  above  stated,  it  does  not  aff^iot  the 
legal  record  covering  the  bonds  of  the  company.— V.  76.  p.  1089. 

Pittsbargh  Coal  Co.— Officers. — The  new  offiiers  and  di- 
rectors, the  finance  committee  just  formed,  and  the  board  of 
directors  as  now  constituted,  are  shown  bel  >w  : 

New  Offiobkb.  Etc.— First  Vlos-Presldent.  M.  H  Taylor.  President 
of  the  W.  L.  Scott  Co.  of  Erie.  Pa.,  large  anthraoi'e  c^al  operators  and 
handlers;  Treasurer,  F.  M.  Wallace,  reaentiy  Pre^ldentof  the  Second 
National  Bank  of  Erie,  Pa  ;  Comptroller,  J.  B.  L.  Hornberger.  New 
directors  :  Jame^  H.  Beal  suco'edlag  W.  P.  Murray,  J.  J  Sullivan  of 
Cleveland  sncocedlng  D.  R.  Hanna  of  Cleveland,  GsorgeT.  Oliver 
SQooeeding  the  late  Henry  W  Oliver. 

FiNAHCB  COMMiTTEB.- President.  F.  L.  Bobbins;  First  Tloe-Presl- 
dent.  M.  H.  Taylor;  A   W.  Mellon,  George  T.  Oliver  and  John  A.  Bell. 

Directors.  -  Francis  L  B)bblnB,  John  A.  Bell,  Gr<inc  B  Sohlev,  L. 
R  Doty,  M.  H.  Taylor.  A.  M.  Neeper,  A.  W.  Mellon,  W.  R.  Wo>dford. 
J.  D  Nicholson.  Peter  M.  Hitchcock,  Jjhn  I.  Bishop,  C.  EL  Wales, 
James  H.  Bell,  J.  J.  Sullivan  and  George  T.  Oliver. 

Guaranteed  Bonds.  —It  is  a  part  of  the  plan  for  the  is- 
suance of  the  $25,000  003  bonds  to  be  sold  to  the  Union  Trust 
Co.  of  Pittsburgh  that  these  bonds  shall  be  issued  by  the 
Pennsylvania  Mining  Co.  and  guaranteed  as  to  both  principal 
and  interest  by  this  company.  For  this  reason  the  share- 
holders last  week  voted  to  amend  the  certificate  of  incorpo- 
ration BO  as  to  specifically  cover  the  guaranteeing  of  the 
principa' of  this  loan.— Sae  V.  78,  p.  771,  765. 

Simp  on-Crawford  Co.,  New  York.— New  Stock.— The 
shareholders  will  vote  March  7  on  a  proposition  to  issue 
$1,000,000  of  7  p.  c.  cumulative  preferred  stock.  The  stock  is 
now  $2,500,000,  all  of  one  class;  parof  sharas  $100.  The  rights 
of  the  preferred  stock  are  officially  described  as  follows: 

The  holderj  of  the  preferred  stock  to  be  entitle!  to  receive,  whe i  and  as 
declared  from  the  surplus  or  net  profltg  of  the  corporation,  yearly  dividends 
at  the  rate  of  7  per  centum  per  annum,  and  no  more.  The  dividend  <  on  the 
preferred  stock  to  be  cumulative,  aad  be  payable  before  any  dividends  on  the 
common  stock  shall  be  paid  or  set  apart;  so  that  If  In  any  year  dividends 
amounting  to  7  per  centum  shall  not  have  been  paid  thereon,  the  deflciency 
shall  be  p-iyable  before  any  dividends  sball  be  paid  upon  or  set  aoart  for  the 
common  stock.  In  the  event  of  any  liquidation  or  dis-oilation,  or  winding  up 
of  the  company  (wbether  voluntary  or  involuntary),  the  holders  of  the  pre- 
ferred stock  to  be  entitled  to  be  paid  in  full  both  the  par  amount  of  their 
shares  and  al)  unpaid  dividends  accrued  thereon,  before  any  amount  shall  be 
paid  to  the  holders  of  the  common  stock  —V.  71,  p.  al6. 

Standard   Sanitary  Mdunfactnring  Co.,  Pittsburgh.- 

Earnings. — This  comoany  issues  no  reports,  but  the  state- 
ment for  1903,  it  is  said,  shows  net  earnings  (over  inter- 
est and  depreciation)  $300,000,  from  which  was  paid  the 
full  dividend  of  7  p.  c.  on  preferred  stock,  or  $183,385,  leav- 
ing $170,000  to  be  carried  to  the  accumulated  surplus.  The 
foregoing,  which  appeared  in  the  Pittsburgh  papers,  was  sent 
for  revision  to  Secretary  and  Treasurer  W.  A.  M/ler,  who  in 
reply  says  : 

The  Standard  San.  Mfg.  Co.  is  a  New  Jersey  corporation  with  the 
following  oflaaers:  Theo.  Ahrens,  President;  Francis  J.  Torrance,  Ist 
Vice  Preei.ient;  Henry  Crlbb^n.  ad  Vice-President;  <V.  A.  Mylor,  Sec- 
retary and  Treasurer;  E.  L  Dawes,  General  Manager. 

We  have  an  authorized  capital  of  «2.50o,000  preferred.  $3. 500, 000 
debenture  bonds  and  $2,500,0u0  commrm  etocfc.  Ws  have  issued 
$2,167,400  common  stock.  ^i.WhZ.SkO  preferred  stock  and  $l,S76,000 
debenture  bonds.  Our  surpius  is  $ J93,236,  after  paying  regularly  in- 
terest on  bonds  and  7  p.  o,  or  1^  p.  c.  qaarterly,  on  oar  pr:)ferred 
stock. 

In  addition  to  creating  a  surplus  above  referred  to.  we  have  cbarged 
cff  since  our  organization  all  of  the  expenses  of  organization  aud  put 
our  plants  in  at  as  low  a  price  as  thay  could  be  dnplicittdd  for  at  tbe 
present  time. 

The  combined  quick  assats  of  the  Standard  Sanitary  Mfg.  Co  and 
underlying  compaoies  are:  In  cash,  accounts  and  notes  receivable, 
and  inventories,  $3,121,685;  liabilities  and  accounts  payable  and 
notes  payable,  $  12,232;  showing  surplus  of  quick  assets  of  $i,509.- 
4&2.-V.  70,  p.  86. 

Statea  Island  Ferry  Co.— Boa^s.- The  Commissioners  of 
tbe  City  Sinking  Fund  recently  authorized  Djck  Commis- 
sioner Featherson  to  order  for  the  ferry  service  under  the 
city  ownership  five  boats  capable  of  making  18  miles  an  hour 
and  of  carrying  3.000  passengers  each.  They  will  cost  ap- 
proximately 1370,000  each.  As  yet  thg  Commissioners  have 
taxen  no  action  on  the  acquisition  of  terminals. — V.  77,  p.  40. 

Street's  Western  Stable  Car  UnQ.— Report. —The  results 
for  the  year  ending  Dec.  31  were: 

Tear—  Net.  Charges.  Dividends.         Bal.,siir, 

1903 »387,h22  $111, uSl  $lal0.8  fiA.S.OeS 

1902 898,984  91,085  181,078  176.821 

Total  surplus  on  Deo,  31,  19)3,  was  $993  935.— V.  78,  p.  774. 
^p*  Investment  News  Concluded  on  Pave  828. 
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PENNSYLVANIA  RAILROAD  COMPANY. 


FIFTY-SEVENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DEC.  31,  1903. 


The  Pennsylvania  Railkoad  Company, 

Genebai.  Office,  Beoab  Stbeet  Station, 

Phh-adelphia,  27tli  February,  1904. 
The  Board  of  Directors  submit  herewith  to  the  Stockhold- 
ers of  The  Pennsylvania  Railroad  Company  a  synopsis  of 
their  Annual  Report  for  the  year  1903:  — 

The  gross  earnings  of  all  lines  directly  operated 

were    7 $122,626,419  49 

Operating    expenses 84,773,056  09 

Net  earnings  from  operation $37,853,363  40 

Deduct  rentals  paid  roads  operated  on  basis  of  net 

earnings 7,381,461  82 

Net  operating  earnings  of  the  Pennsylvania  Rail- 
road Company    $30,471,901  58 

To  which  add  : 

Interest  from  investments $9,684,050  49 

Rental    of   equipment   and   other 

Items    ......: 1,058,909  78 

10,742,960  27 


Gross    income     $41,214,861  85 

Deduct : 

Fixed  rentals,  leased  roads $4,715,770  79 

Interest  on  bonded  debt 5,570,974  56 

Interest    on    stock    allotment    re- 
ceipts             100,210  52 

Interest  on  mortgages  and  ground 
rents,    interest    on    car    trusts, 

taxes,   &c 3,321,398  50 

13,708,354  37 


Net  income    $27,506,507  48 

From  this  amount  the  following  deductions  have 
been  made : 
Payments    account    Sinking    and* 
Trust   Funds   and  principal   of 

Car  Trusts $3,240,848  86 

Extraordinary  expenditures  for 
revision,  of  grades  and  align- 
ment, abolition  of  grade  cross- 
ings, and  other  Improvements.     9,472,727  62 

12,713,576  48 


Balance $14,792,931  00 

Dividend  of  6  per  cent 14,792,931  00 


Amount    to    credit    of    profit    and    loss    December 

31st,    1902 $24,742,224  83 

Profit   from   premium   on   allotment 

of   stock,    etc $17,362,550  70 

Deduct  balance  ex- 
traordinary ex- 
penditures for 
1903    $12,362,550  70 

Deduct  amount  ap- 
plied toward  pur- 
chase of  real  es- 
tate for  New  York 
passenger  terminal     5,000,000  00 

17,362,550  70 


Amount    to    credit    of    profit    and    loss    December 

31st,    1903 $24,742,224  83 

GENERAL  BALANCE  SHEET.      (Condensed.) 

December  31st,  1903. 

Assets —  Dr. 

Cost  of  road,  equipment,  and  real  estate $181,248,012  87 

Cost  of  securities  owned.  . .  .\ 224,925,133  06 

Securities  received  with  the  lease  of  the  U.  N.  J. 

R.  R.  and  C.  Co 3,283,462  25 

Current  Assets — 
Due  from  controlled  companies  for 

advances    for     construction     and 

other  purposes   $44,577,362  81 

Due  from  agents. ., 5,986,816  59 

Bills    receivable    and    miscellaneous 

assets     5,403,737  62 

Materials     10,492,415  80 

Cash     17,191,156  10 

„,  ,  .       „  83,651,488  92 

Sinking  Funds,  Trust  Fund,  and  Insurance  Fund.  .        11,771,378  12 

Total     $504,879,475  22 

Liabilities —  Or. 

Capital  stock    $296,418,250  00 

Capital   stock,   par   .$4,764,750,    three-fourth    paid, 

allotment  of  March  25th,  1903    3,573,562  50 

Funded    debt     (Including    mortgages    and    ground 

rents) 116,716,284  98 

Guaranteed   stock   and   bonds   of   the   Harrisburg, 

Portsmouth,  Mt.  Joy  and  Lancaster  R.  B.  Co...         1,882.550  00 

Securities  received  with  the  lease  of  the  U.  N.  J. 

R.  R.  and  C.  Co. 3,283,462  25 

Current  Liabilities — 

Pay     rolls,     vouchers     and     traffic 

balances     , $17,305,288  60 

Due  controlled  companies  other  than 

traffic    balances 13,500,458  17 

Due  Saving  Fund,  Relief  Fund,  and 

Insurance    Fund 648,519  21 

Interest  accrued,  matured,  and  un- 
collected, and  dividends  uncol- 
lected          1,910,449  31 

Miscellaneous    liabilities 9,854,138  10 

^3  218  853  39 

Sinking  Funds  and  Trust  Fund 15'044!287  27 

Profit   and    loss ,       24,742,224  83 


FUNDED  DEBT  AND  SINKING  FUNDS. 

The  amount  of  Funded  Debt,  including  mortgages  on  real 
estate  and  ground  rents,  December  31st,  1903,  was  $116,716,- 
284.98,  being  a  decrease  of  $23,903,571.93,  which  is  accounted 
for  as  follows:  As  a  result  of  the  absorption  by  your  Com- 
pany of  the  Western  Pennsylvania,  River  Front,  and  West 
Chester  Railroads,  in  pursuance  of  your  action  at  the  last 
Annual  Meeting,  there  were  taken  upon  your  Balance  Sheet 

j  the  outstanding  funded  debts  of  those  companies,  consisting 
of  $4,000,000  of  the  Western  Pennsylvania  Railroad,  $212,000 
of  the  River  Front  Railroad,  and  $75,000  of  the  West  Chester 
Railroad,  an  aggregate  of  $4,287,000;  while  in  consequence 

I  of  the  conversion  of  $29,302,500  of  your  Convertible  3%  per 
cent.  Bonds  into  capital  stock,  under  the  terms  of  their 
issue,  and  the  further  privilege  given  by  the  Board  on 
January  31st,  1903,  the  amount  of  these  securities  outstand- 
ing was  reduced  to  $20,697,500.  Under  the  terms  of  the 
Consolidated  Mortgage,  $28,000  of  the  bonds  issued  there- 
under were  also  retired  through  the  Sinking  Fund  thereby 
created.  There  was  also  an  increase  in  real  estate  mort- 
gages and  ground  rents  in  the  sum  of  $1,139,928.07. 

SECURITIES  OF  OTHER  CORPORATIONS. 

The  entire  cost  of  the  securities  of  other  corporations  held 
by  your  Company  December  31st,  1903,  was  $224,817,094.66. 
The  direct  revenue  received  from  securities  during  the  year 
was  $9,462,568.78,  which  amounted  to  nearly  4^4  per  cent, 
upon  the  cost  thereof. 

CAR   TRUSTS. 

The  issue  of  Car  Trust  securities  made  during  the  year 
consisted  of  $9,410,000  of  certificates  of  Series  "A,"  "B,"  "C," 
"D,"  "E,"  "F,"  "G,"  "H,"  "I,"  and  "K,"  Pennsylvania  Steel 
Equipment  Trust,  and  $7,000,000  of  the  Pennsylvania  Steel 
Rolling  Stock  Trust,  being  Series  "A"  to  "G,"  inclusive,  all 
bearing  interest  at  the  rate  of  3%  per  cent,  per  annum. 
There  were  thus  furnished  for  The  Pennsylvania  Railroad 
Company  5540  steel  underframe  long  gondolas,  1500  steel 
gondolas,  and  600  steel  flat  cars;  for  the  Western  New  York 
and  Pennsylvania  Railway  Company,  500  steel  gondolas;  for 
the  Pennsylvania  Company,  500  steel  underframe  long  gon- 
dolas, for  the  Pittsburgh,  Cincinnati,  Chicago  and  St.  Louis 
Railway  Company,  3000  steel  gondolas,  1000  box  and  500 
steel  coke  cars;  for  the  Grand  Rapids  and  Indiana  Railway 
Company,  115  box  cars;  and  for  the  Toledo,  Peoria  and 
Western  Railway  Company,  162  box  cars:  an  aggregate  of 
13,417  cars. 

The  total  number  of  Car  Trust  cars  now  in  service  is 
54,963,  and  the  Car  Trust  certificates  outstanding  December 
31st,  1903,  aggregate  $43,700,000. 

The  number  of  tons  of  freight  moved  on  the  four  grand 
divisions  east  of  Pittsburgh  and  Erie  in  1903  was  146',007,443, 
an  increase  of  12,063,282,  or  9.01  per  cent.;  the  number  of 
passengers  was  53,657,638,  an  increase  of  3,370,629,  or  6.7 
per  cent. 

The  other  Railroad  Companies  east  of  Pittsburgh  and  Erie 
in  which  your  Company  is  interested  show  satisfactory 
results.  Detailed  statements  of  their  operations  will  be 
found  in  their  respective  annual  reports,  as  well  as  in  the 
full  report  of  your  Company.  - 

PENNSYLVANIA  LINES  WEST  OF  PITTSBURGH. 

Pennsylvania  Company. 

Gross  earnings  on  lines  operated  directly $36,602,934  63 

Operating    expenses 27,116,683  72 

Net  earnings  from  operation $9,486,250  91 

Rentals  paid  roads  operated  on  basis  of  net  earn- 
ings             1,593,109  98 


Net  operating  earnings  of  the  Pennsylvania  Com- 
pany            $7,893,140  93 

Dividends  and  interest  received  from  investments.  5,960,576  60 


Gross  income   $13,853,717  53 

Deduct  payments,  fixed  rentals  of  leased  roads,  in- 
terest on  funded  debt,  car  trust  cars,  pay- 
ments,   &c 8,734,076  44 

Net  income   $5,119,641  09 

Deduct : 

Contribution  to  Sinking  Fund.  3Va 

per  cent.  Gold  Loan  of  1901..    $1,334,000  00 
Contributions    to     Sinking    Fund 
Guaranteed    Trust    Certificates, 

Series  "A"  and  "B" 104,137  50 

Contributions     to     Sinking    Fund 
for  redemption  of  Third  Mort- 
ids 


gage  Bonds  of  Pittsburgh,  Fort 
Wayne  and  Chicago  Ry.  Co.  .  .  .         145,000  00 
Dividend  of  4  per  cent,  on  capital 

stock    1,600,000  00 


3,183,137  50 


Total    , $504,879,475  22    Balance  transferred  to  credit  of  profit  and  loss. . .       $1,936,503  59 
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Br<>ii<iht  fortcant 9i,<>36,fos  j<} 

Add  I'roUt   from  sale  of  socurltles  and  settlement 

of  old  accounts 1.340,080  06 


Deduct   amount   transferred   to   Extraordinary   Ex- 
penditure   Fund 


$3,270,580  05 
3,000,000  00 


$2X0,589  05 
0,122,359  59 


Amount   to  credit   of  protlt  and  loss  account.   De- 
cember   3l8t,    li)UL' 

Balance    to    credit    of    urollt    and    loss,    December 

31st,    1903 $0,398,949  24 

Pittsburgh,  Cincinnati,  Chicago  and  St.  Louis  Railwat 

Com  TAN  Y. 

Gross  earnings  on  Hues  operated  directly $28,900,821  40 

Operating   Expenses    22,278,251  80 

Net  earnings  from  operaUon $6,682,509  00 

Deduct : 

Kentals    paid    roads   operated    on    basis    of    net 
earnings     


Net  Operating  Earnings  of  the  P.,  C,  C.  &  St.  L. 

Ky.    Co 

To  which  add: 

Interest    from    investments $01,182  40 

Miscellaneous  income    81,954  46 


Gross    Income     

Deduct : 

Fixed  rental  of  leased  roads $706,221  56 

Rental  paid  for  use  of  tracks  and 

road  of  other  companies 132,300  74 

Interest   on   funded   debt 2,186,112  72 

Interest,  general   account 104,524  90 

Proportion  of  payments  on  ac- 
count of  Car  Trust  cars.  Includ- 
ing   interest    and    expenses.  .  .  .         589,987  85 

Proportion  of  loss  in  operating 
St.    Louis.   Vandalia   and  Terre 

Haute  Railroad    179,659  74 

Advances    to    Cincinnati,    Richmond 

and  Ft.  Wayne  Railroad 16,086  29 


425,011  47 


$6,257,558  13 


143,136  86 
$0,400,094  99 


Net  income 


3,974,953  80 
$2,425,741   19 


The  following  amounts  have  been  deducted,  viz : — 
Contribution  to  Sinking  Fund  for 

consolidated  mortgage  bonds.  .  $359,860  00 
Amount  carried  to  Sinking  Fund 
for  redemption  of  Dayton  and 
Western  Railroad  Company 
mortgage  bonds  maturing  Jan- 
uary  1st,   1905 00,000  00 

Amount  of  net  earnings  applicable 
to  and  declared  as  dividends  : 
Four    per    cent,   on 

preferred    stock.. $908,030  00 
Three   per   cent,   on 

common  stock...    743,377  50 


1,051,413  50 


Balance  transferred  to  credit  of  Profit  and  Loss 
for  the  year  1903 

Deduct  Extraordinary  Expenditures  in  revising 
grades  and  alignment  and  other  outlay  not  prop- 
erly chargeable  to  capital  account 

Balance 

Add  amount  realized  in  settlement  of  old  accounts. 
Add   amount  to  credit  of  profit   and   loss,   Decem- 
ber 31st,  1902 , 

Balance   to   credit   of   profit    and    loss,    December 


31st,     1903. 


2,071,273  50 
$354,467  69 

347,350  76 

$7,116  93 
3,205  90 

3,696,512  55 

$3,706,835  44 
CAPITAL  STOCK  AND  FUNDED  DEBT. 

Under  resolutions  of  the  Board  of  Directors  of  October 
28th,  1903,  an  allotment  of  Preferred  Stock  was  made  at  par 
to  the  shareholders  of  the  Pittsburgh,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Company  to  the  amount  of  ten  per 
cent,  of  their  respective  holdings  on  December  1st,  1903.  In 
pursuance  of  this  action  $4,750,000  of  Preferred  Stock  was 
issued,  and  this  increase  appears  on  the  balance  sheet  of 
that  Company.  The  proceeds  of  this  issue  were  applied 
toward  the  payment  of  construction  expenditures  and  the 
purchase  of  additional  real  estate  and  equipment. 

In  order  to  meet  the  further  expenditures  that  will  be  re- 
quired upon  its  lines,  from  time  to  time,  in  the  construction 
of  double  tracks,  the  increase  of  terminal  yards,  shops,  and 
other  facilities,  and  the  elevation  of  its  track  in  Chicago 
made  necessary  by  municipal  legislation,  the  creation  of 
Series  "P"  of  its  Consolidated  Mortgage  Bonds  has  been 
authorized  in  the  sum  of  $10,000,000,  bearing  interest  at  four 
per  cent,  and  running  for  fifty  years  from  December  1st, 
1903;  and  of  this  series  $2,000,000  have  been  issued. 

The  amount  of  Capital  Expenditures  during  the  year  on 
the  Lines  west  of  Pittsburgh  for  construction,  equipment 
and  real  estate  was  $16,222,651.38. 

These  Lines,  as  will  appear  from  their  income  accounts 
and  traffic  statistics,  handled  a  largely-increased  volume  of 
business,  and  were  obliged  to  make  extensive  permanent 
improvements  and  add  materially  to  their  motive  power  and 
equipment.  Upon  the  leased  lines  of  the  Pennsylvania  Com- 
pany, and.  notably,  the  Pittsburgh,  Fort  Wayne  and  Chicago 
and  Cleveland  and  Pittsburgh  Railroads,  exceptional  ex- 
penditures were  necessary  in  the  elevation  of  tracks  for  the 
purpose  of  eliminating  grade  crossings  in  cities,  in  the 
revision  of  grades  and  alignment,  the  construction  of  second, 
third,  and  fourth  tracks  and  sidings,  the  improvement  and 


extension  of  yards,  shops,  and  other  terminal  facilities,  and 
In  the  construction  of  branches  for  the  development  of 
traffic.  Upon  the  Southwestern  system  the  same  conditions 
existed,  and  the  most  liberal  outlay  was  requisite  to  enable 
your  roads  west  of  Pittsburgh  to  meet  the  demands  upon 
them.  In  order  to  reimburse  the  advances  made  by  your  Com- 
pany to  the  Pennsylvania  Company  for  these  and  other  cor- 
porate purposes,  aggregating  about  $32,000,000,  and  to  piit  it 
in  funds  to  complete  the  important  work  now  under  progress 
on  its  system,  that  Company  has  arranged  for  an  issue  of 
eighteen  months  4^^  per  cent,  collateral  obligations  guaran- 
teed by  your  Company  to  the  amount  of  fifty  millions  of 
dollars. 

The  number  of  tons  of  freight  moved  on  the  lines  west  of 
Pittsburgh  was  109,512,935,  an  increase  of  4,967,890.  The 
number  of  passengers  carried  was  27,257,058,  an  increase  of 
1,847,380. 

The  gross  earnings  of  all  lines  east  and  west  of  Pitts- 
burgh for  the  year  1903  were  $242,517,757.85,  operating  ex- 
penses, $175,379,437.81,  and  net  earnings,  $67,138,320.04,  an 
increase  in  gross  earnings,  compared  with  1902,  of  $22,438,- 
527.56,  and  a  decrease  in  net  earnings  of  $401,191.42.  There 
were  295,120,398  tons  of  freight  moved,  being  an  increase 
of  25,607,519  tons,  and  123,632,203  passengers  carried,  an  in- 
crease of  7,783,362. 

GENERAL  REMARKS. 

In  addition  to  the  issue  of  capital  stock  already  noted  as 
growing  out  of  the  conversion  of  a  large  portion  of  your 
outstanding  5%  per  cent.  Convertible  Bonds  bearing  date 
November  1st,  1902,  a  further  issue  was  made  under  the 
authority  given  by  the  Shareholders  at  the  last  annual  meet- 
ing, and  in  pursuance  of  resolutions  of  the  Board  of  Direc- 
tors of  March  25th,  1903.  Under  these  resolutions  and 
for  the  purpose  of  providing  the  capital  for  the  large  con- 
struction and  equipment  expenditures,  the  necessity  for 
which  was  fully  explained  in  the  last  annual  report,  the 
privilege  was  given  to  the  stockholders  to  subscribe  at  $60 
per  share  for  one-third  of  their  holdings  on  May  9th,  1903, 
the  payments  to  be  made  in  three  instalments  between  June 
15th,  1903,  and  June  25th,  1904.  A  further  option  was  also 
given  to  the  subscribers  to  pay  for  the  stock  so  allotted  in 
one  or  two  payments.  Under  the  terms  of  this  allotment, 
which  provided  for  an  issue  of  $75,094,750,  $70,249,550  of  the 
stock  have  been  subscribed  and  paid  for  in  full,  and  the 
balance  due  on  the  remainder  is  payable  June  25th,  1904. 

Through  the  funds  thus  secured,  your  Company  was  able 
to  prosecute  vigorously  during  the  year  the  construction  of 
new  lines  and  branches,  the  extension  of  its  four-track  sys- 
tem, the  establishment  of  additional  freight  yards  and  the 
further  revision  and  improvement  of  the  grades  of  your 
existing  lines,  and  also  to  acquire  a  large  amount  of  addi- 
tional motive  power  and  equipment.  The  pressing  necessity 
for  the  expenditures  referred  to  was  clearly  demonstrated 
by  the  operations  of  the  past  year.  For,  while  there  was  an 
improvement  in  the  movement  of  traffic  over  that  of  1902,  it 
was  far  from  satisfactory.  The  facilities  throughout  the 
whole  system  were  constantly  overtaxed,  and  this  brought 
about  not  only  undue  expense  in  the  handling  of  the  freight, 
but  also  the  diversion  of  a  large  amount  of  tonnage  to  other 
lines.  The  conditions  most  favorable  to  an  economical 
movement  of  traffic  existed  in  1899,  when,  although  the 
volume  of  business  upon  the  line  between  New  York  and 
Pittsburgh  was  larger  than  in  any  preceding  year,  and  19 
per  cent,  in  excess  of  that  of  1898,  the  facilities  though  not 
overtaxed  v/ere  yet  fully  employed.  As  a  result  the  records 
show  that  the  cost  per  ton  mile  was  the  lowest  in  the  ex- 
perience of  the  Company,  having  been  less  than  3%  mills. 
But  with  the  continued  increase  in  tonnage  since  1899,  it 
has  become  evident  that  the  limit  of  your  capacity  for 
regular  and  economical  movement  was  then  reached,  anc^ 
that  largely  increased  facilities  must  be  provided.  In  1903 
there  is  an  increase  of  31  per  cent,  over  the  tonnage  of  1899, 
and  while  cars  and  locomotives  can  generally  be  procured 
with  reasonable  promptness,  considerable  time  is  required 
to  build  tracks,  yards,  shops,  and  other  terminal  facilities. 
Pending  the  completion  of  these  additional  facilities,  the 
congested  condition  of  your  system  has  brought  about  a 
large  increase  in  the  ton-mile  cost,  which  for  1903  was  25 
per  cent,  greater  than  that  for  1899.  While  the  greater 
portion  of  this  increase  is  due  to  the  advance  in  the  rate  of 
wages  and  the  prices  of  fuel  and  materials,  the  remainder 
can  only  be  attributed  to  the  overtaxing  of  your  present 
facilities,  and  to  the  detention  and  loss  directly  resulting 
therefrom. 

It  is  only  by  bringing  your  facilities  to  the  proper 
standard  that  an  easy  and  steady  flow  of  traffic  can  be 
assured  and  the  minimum  cost  of  movement  attained,  and 
it  is  to  this  end  that  the  large  expenditures  of  the  last  two 
years  have  been  mainly  directed.  The  greater  portion  of  the 
work  referred  to  will  be  completed  during  the  present  year, 
and  a  brief  statement  of  its  present  condition  is  herewith 
submitted. 

The  Brilliant  Branch,  the  new  four-track  connection  be- 
tween the  Main  Line  at  East  Liberty,  Pittsburgh,  and  the 
Allegheny  Valley  and  Western  Pennsylvania  Divisions,  will 
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be  open  for  service  in  the  early  part  of  the  year,  thus 
leaving  the  tracks  of  those  two  roads  west  of  the  junctions 
exclusively  for  the  movement  of  freight;  while  the  Port 
Perry  Branch,  connecting  with  the  Pittsburgh,  Virginia  and 
Charleston  Railway  near  Thomson,  has  been  practically  re- 
built and  a  western  connection  constructed  between  that 
branch  and  the  Main  Line  at  Brinton.  Large  expenditures 
have  been  made  upon  the  Thomson,  Ormsby  and  Clairton 
Yards  on  the  Pittsburgh,  Virginia  and  Charleston  Railway, 
on  its  new  four-track  low  grade  line  through  South  Pitts- 
burgh, in  the  construction  of  additional  storage,  and  running 
tracks  and  sidings,  and  in  the  revision  of  the  line  of  its 
Redstone  Branch.  These  improvements  will  largely  sub- 
serve the  local  industries  of  Pittsburgh,  and  greatly  facili- 
tate the  movement  of  through  traffic  around  that  city  and  its 
interchange  between  your  eastern  and  western  systems,  by 
avoiding  the  delays  inseparable  from  its  passage  through 
Pittsburgh. 

On  the  Pittsburgh  Division,  the  four-track  system  was 
completed  between  Larimer  and  Stewart,  Latrobe  and 
Beatty,  and  Summerhill  and  South  Fork,  as  also  the  eleva- 
tion through  Latrobe,  while  between  Latrobe  and  Derry, 
Blairsville  Intersection  and  Bolivar,  South  Fork  and  Via- 
duct, and  Lilly  and  Portage,  the  work  has  so  far  progressed 
that  it  will  be  ready  for  service  in  the  early  part  of  the  year. 

On  the  Western  Pennsylvania  Division  a  large  amount  of 
work  was  done  in  the  construction  of  double  track  and 
reduction  of  grades  between  Bolivar  Junction  and  Blairs- 
ville, and  Salina  and  West  Apollo,  and  in  the  revision  of 
line  and  increase  of  facilities  at  other  points. 

The  construction  of  the  new  double-track  line  about  fifty 
miles  in  length  via  the  New  Portage  Railroad  and  the 
Petersburg  Branch,  between  the  summit  of  the  Allegheny 
Mountains  and  the  Main  Line  at  Petersburg  in  the  Juniata 
Valley,  and  which  forms  an  alternate  route  between  those 
points  for  the  movement  of  coal  and  other  heavy  traffic,  is 
completed  with  the  exception  of  the  double  tracking  of 
about  six  miles  of  the  Petersburg  Branch,  at  a  point  where 
a  revision  of  the  location  will  be  necessary  in  the  future. 
The  classification  yard  at  Hollidaysburg  on  this  line  is 
under  construction,  as  also  the  engine  house  and  other 
necessary  facilities  at  that  place.  The  work  on  the  single- 
track  west-bound  tunnel  at  Gallitzin  is  about  two-thirds 
finished. 

The  west-bound  gravity  yard  at  Altoona,  the  purpose  of 
which  was  explained  in  the  last  report,  has  been  in  full 
operation  since  May  11th  last,  and  is  materially  expediting 
the  movement  of  traffic  and  justifying  the  expenditures 
thereon.  Large  expenditures  have  also  been  made  in  the 
extension  of  the  Juniata  Shops  at  Altoona,  and  on  the  new 
repair  shops  at  Blair  Furnace,  which  are  urgently  needed 
for  the  proper  maintenance  of  your  motive -power  and  equip- 
ment. 

On  the  Middle  Division,  the  work  on  the  four-track  system 
was  practically  completed  between  a  point  near  Newport 
and  a  point  a  mile  west  of  Millerstown.  A  large  outlay  was 
also  made  on  the  new  Line  through  Newport  and  on  the 
four-track  system  between  Newport  and  Trimmers  Rock,  so 
that  there  remain  but  about  fifteen  miles  of  this  system  to 
be  completed  between  Harrisburg  and  a  connection  with  the 
Petersburg  Branch  already  referred  to.  The  improvement 
of  the  Harrisburg  station  was  completed  and  the  freight 
yards  west  of  that  city  further  extended. 

The  most  important  undertaking  now  under  way  is  the 
construction  of  the  Fairview  Yard  above  Harrisburg,  on  the 
west  side  of  the  Susquehanna  River,  for  the  joint  use  of 
your  Line  and  the  Northern  Central  Railway,  the  four 
tracking  by  that  Company  of  its  line  between  Fairview  and 
York  Haven,  and  the  building,  by  your  Company,  of  the 
new  line  between  York  Haven  and  Paoli  on  your  Main  Line. 
As  already  explained  in  the  last  report,  this  will  be  specially 
devoted  to  the  movement  of  the  coal  and  other  heavy  east- 
bound  traffic,  which,  by  availing  itself  of  the  alternate  line 
already  referred  to  over  the  Allegheny  Mountains,  can  reach 
its  destination  without  being,  as  now,  seriously  delayed  both 
in  its  passage  through  Altoona  and  Harrisburg,  and  by  the 
heavy  passenger  and  merchandise  traffic  which  so  fully 
occupy  your  present  running  tracks.  The  remainder  of  the 
year  will  probably  be  required  to  complete  this  yard  and  to 
build  to  Columbia,  from  which  point  your  present  freight 
line  will  be  utilized  until  the  new  road  now  under  construc- 
tion is  built  from  that  point  via  Atglen  to  Paoli.  Heavy 
expenditures  have  already  been  made  thereon  between  York 
Haven  and  Rowenna  on  the  Susquehanna  River,  between 
Columbia  and  Atglen,  and  between  Glen  Loch  and  Thorn- 
dale,  and  the  work  is  steadily  progressing. 

On  the  Philadelphia  Division,  the  elevation  of  the  tracks 
between  Highspire  and  Steelton  above  the  flood  line  of  the 
Susquehanna  River,  is  in  progress,  and  the  line  was  revised 
at  Middletown,  and  also  at  Coatesville  where  the  new  stone 
bridge  now  under  construction  is  almost  completed.  In 
West  Philadelphia  the  new  passenger  line  was  finished,  the 
important  transfer  station  at  Thirty-second  and  Market 
Streets  put  in  service,  and  the  freight  yards  and  other 
facilities  at  that  point  greatly  improved  and  extended.  The 
elevated  railroad,  through  that  section  of  the  city,  connect- 


ing the  Main  Line  and  the  New  York  Division  with  the 
Delaware  Extension  and  the  Philadelphia,  Baltimore  and 
Washington  Railroad,  and  intended  especially  for  the  coal 
trains  running  between  the  Fairview  Yard  above  Harrisburg 
and  the  Delaware  River,  as  well  as  for  the  large  merchan- 
dise traffic  handled  at  your  Dock  Street  terminals  in  Phila- 
delphia, and  also  for  the  direct  interchange  of  traffic 
between  the  Maryland  and  New  York  Divisions,  is  practi- 
cally completed. 

The  revision  of  grades  east-bound  on  the  Trenton  Cut-off 
between  Glen  Loch  and  Morrisville  is  being  steadily  prose- 
cuted, so  as  to  reduce  them  to  15  8/10  feet  per  mile. 

On  the  United  Railroads  of  New  Jersey  Division,  the  work 
of  elevating  your  tracks  through  Newark  and  New  Bruns- 
wick is  still  progressing,  and  will  be  completed  at  both 
points  in  the  early  summer.  The  tracks  of  the  Philadelphia 
and  Trenton  Railroad  on  the  west  side  of  the  Delaware 
River  were  reconstructed,  and  the  new  four-track  stone 
bridge  at  Trenton  put  in  service  in  the  early  fall. 

A  large  freight  yard  is  being  constructed  at  Waverly  for 
the  accommodation  of  the  Harsimus  Cove  traffic  and  of  that 
passing  to  and  from  Greenville  on  the  New  York  Bay,  where 
the  extensive  terminal  improvements,  necessary  to  provide 
for  the  heavy  traffic  exchanged  with  the  New  York,  New 
Haven  and  Hartford  Railroad  system,  as  well  as  for  that 
destined  to  New  York  Harbor  points,  are  being  steadily  con- 
tinued. Large  expenditures  were  also  made  in  the  improve- 
ment of  the  Meadows  shops  and  Jersey  City  piers. 

Extensive  additions  were  made  to  your  Motive  Power, 
Passenger  and  Freight  Equipment,  and  shop  facilities,  and 
to  your  real  estate  and  right  of  way,  while,  as  already  noted, 
further  provision  was  made  for  your  needs  through  the 
issue  of  Car  Trust  securities. 

The  aggregate  amount  of  these  expenditures  during  the 
year  upon  your  Line  between  New  York  and  Pittsburgh,  and 
the  branches  operated  in  connection  therewith,  was  $44,006,- 
385.92,  which  includes  $11,830,780.90  for  equipment  and  shop 
tools  and  machinery  and  $4,385,716.62  for  right  of  way  and 
real  estate. 

Of  this  amount,  the  sum  of  $22,171,107.60  was  charged  to 
capital  account,  $9,472,727.62  was  charged  against  the  in- 
come of  the  year,  and  $12,362,550.70  against  the  premium 
realized  upon  the  issue  of  your  capital  stock.  Out  of  the 
residue  of  this  premium  the  sum  of  $5,000,000  was  appro- 
priated toward  the  cost  of  the  real  estate  purchased  for  your 
terminal  passenger  station  in  New  York  City,  and  the  bal- 
ance applied  in  reduction  of  value  of  securities  and  out- 
standing accounts. 

The  expenditures  upon  your  branch  and  auxiliary  lines 
amounted  to  $6,955,563.43  and  were  met  by  the  several  Com- 
panies out  of  their  own  resources. 

On  these  lines  the  largest  outlay  was  upon  the  roads 
specially  engaged  in  the  bituminous  coal  and  coke  traffic, 
and  notably  upon  the  Pittsburgh,  Virginia  and  Charleston 
Railway,  where,  as  already  stated,  the  exceptional  develop- 
ment of  the  mining  and  manufacturing  industries  in  the 
Monongahela  Valley  required  the  most  liberal  expenditure 
to  take  care  of  the  traffic.  This  road  furnishes  your  con- 
nection with  these  industries,  while  at  the  same  time, 
through  your  Port  Perry  branch,  it  enables  your  through 
traffic  to  be  exchanged  with  your  Northwestern  and  South- 
western systems  without  passing  through  the  congested 
Pittsburgh  district.  It  was,  therefore,  deemed  advisable  for 
your  Company,  which  already  owned  over  ninety  per  cent, 
of  its  capital  stock,  to  acquire  the  small  amount  outstand- 
ing; and,  in  order  to  provide  for  its  capital  expenditures,  its 
stock  has  been  increased  to  $6,000,000.00  and  its  funded  debt 
to  an  equal  amount  of  four  per  cent,  bonds,  bearing  date 
February  1st,  1904,  and  running  for  forty  years,  the  pay- 
ment of  the  principal  and  interest  being  guaranteed  by  your 
Company. 

On  the  Southwest  Pennsylvania  Railway  the  main  outlay 
was  upon  yards,  second  track  and  sidings,  as  was  also  the 
case  on  the  Pennsylvania  and  Northwestern,  Cresson  and 
Irvona  and  the  other  roads  in  that  district  consolidated  in 
June  last  into  the  Cambria  and  Clearfield  Railway,  except 
that  on  the  Ebensburg  and  Black  Lick  Railroad,  an  exten- 
sion was  made  about  twelve  miles  in  length  from  Dilltown 
to  Black  Lick.  A  further  extension  of  your  Cambria  and 
Clearfield  Railway  system  is  also  under  construction  from 
Cherry  Tree  to  Dixonville,  a  distance  of  about  20  miles. 
This  road  will  be  owned  jointly  by  your  Company  and  the 
New  York  Central  Railway  interests,  and  the  useless  dupli- 
cation of  lines'  in  that  territory  thus  avoided. 

The  Monongahela  Railroad,  referred  to  in  the  last  report 
as  being  constructed  in  the  joint  interest  of  your  Company 
and  of  the  Pittsburgh  and  Lake  Erie  Railroad  Company,  was 
put  in  service  August  31st,  1903,  and  will  be  a  valuable 
factor  in  further  developing  the  traffic  of  that  valley. 

The  same  conditions,  which  necessitated  liberal  expendi- 
tures on  your  Main  Line,  also,  as  heretofore  noted,  com- 
pelled the  lines  west  of  Pittsburgh  to  make  large  outlays: 
and  this  was  equally  the  case  with  the  Northern  Central, 
Philadelphia,  Baltimore  and  Washington,  and  Long  Island 
Railroad  Companies.  Large  advances  were  made  by  your 
Company  to  these  roads,  and  in  order  to  repay  these  ad- 
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vanoes  and  provide  for  the  important  "worli  now  under 
projiress  on  tlieir  respective  systems  the  two  last  named 
Companies  have  each  made  an  issue  of  $10,000,000.00  of  4 
per  cent,  bonds,  those  issued  by  the  Long  Island  Railroad 
Company  being  guarantoeil  by  your  Company. 

In  accordance  with  action  lalicn  al  the  last  meeting,  the 
Western  Pennsylvania.  South  Fork,  Turtle  Creek  Valley, 
West  Chester.  Downingtown  and  Lancaster,  and  Riverfront 
Railroads  were  duly  absorbed  by  your  Company  under 
agreements  taluug  effect  April  1st.  11)03. 

On  the  1st  of  August  last,  the  Pennsylvania  and  North- 
western. Millersburg,  Tyrone  and  Clearfield,  Cambria  and 
Clearfield.  Cresson  and  Irvona,  and  Ebensburg  and  Black 
Lick  Railroads  were  consolidated  into  the  Cambria  and 
Clearfield  Railway  Company.  As  your  Company  was  the 
owner  practically  of  all  the  stock  of  the  subsidiary  com- 
panies, this  step  was  taken  for  the  purpose  of  simplifying 
the  management  of  these  properties  and  merging  into  one 
organization  the  several  roads  traversing  the  bituminous 
coal  territory  on  the  Allegheny  Mountains. 

The  charges  to  Capital  Account  during  the  year  were  as 
follows : 

COST  OF   ROAD  : 

Being  extraordinary  expenditure  in  construction 
of  Brilliant  Brant*,  New  I'ortage  Road,  Peters- 
hurg  Brauoh.  new  line  from  York  Haven  to 
I'aoll,  elevated  freight  railroad  through  West 
Philadelphia,  Fairview  and  Hollidaysburg 
Yards,  extension  of  four-track  system  on  Main 
Line,  double  tracking  of  Western  Pennsylvania 
Railroad,  improvement  of  Port  Perry  Branch, 
new  repair  shops  and  terminal  facilities $16,593,622.37 

Cost    of   Western    I'ennsvlvania    Railroad 

Cost  of  South  Fork  Railroad 

Cost  of  Turtle  Creek  Valley  Railroad 

Cost  of  West  Chester  Railroad 

Cost  of  Downingtown  and  J-ancaster  R.  R 

Cost   of   Riverfront    Railroad 

Absorbed  April   1st.   19(»3,  your  Company  being 

the  owner  of  their  entire  capital  stock 7,120,802.10 


EQUIPMENT  : 

Locomotives    $3,067,450.00 

Car  Trust  and  other  Equipment 418,000.00 


$23,714,424.47 


REAL  ESTATE 


3,485,450.00 
2,092,035.23 


Total  charges  to  Capital  Account  for  1903..    $29,291,900.70 
The    charges    to    capital    on    account    of    the    roads    so    absorbed 
mainly   represent  a  transfer  on  your  Balance-Sheet  from   "Cost  of 
Securities"  to  '"Cost  of  Road." 

The  entire  increase  of  CAPITAL  STOCK  during  the 
vear  was  as  follows  : — 
On    account   of    the    conversion    of    $29,302,500.00 
of  vour  convertible  3i/>    per   cent,  bonds,  dated 

November    1st.    1902.  .'. $20,911,650.00 

Under    allotment     made    to    shareholders    March 

25th,   1903 70,249,550.00 

For     acquisition     of     Pittsburgh,     Virginia     and 

Charleston  Railway  Co.  stock 876,100.00 

For  acquisition  of  Pennsylvania  and  Northwestern 
Railroad  Co.  stock,  and  in  conversion  of  divi- 
dend scrip 6,100.00 


$92,043,400.00 
As  shown  on  your  Balance-Sheet,  there  are  also  $4,764,- 
750.00  of  stock,  upon  which  75  per  cent,  has  been  paid  under 
the  terms  of  the  allotment  of  March  25th,  1903,  and  for 
which  certificates  will  be  issued  upon  payment  of  the  re- 
maining instalment  on  June  25th,  1904. 

The  construction  of  the  tunnel  line  for  the  purpose  of 
connecting  your  system  with  the  Long  Island  Railroad,  and 
establishing  a  centrally-located  passenger  station  in  the  City 
of  New  York,  has  been  unavoidably  delayed  by  the  legal 
proceedings  necessary  to  perfect  your  title  to  the  real  estate 
in  that  city,  and  by  the  preliminary  examinations  that  are 
essential  before  a  work  of  such  magnitude  can  be  properly 
put  Hnder  contract.  The  private  property  between  7tb  and 
9th  Avenues  and  31st  and  33d  Streets  has  now  all  been  ac- 
quired, and  also  the  bed  of  32d  Street  between  the  avenues 
named,  by  the  Pennsylvania,  New  York  and  Long  Island 
Railroad  Company.  Large  additional  purchases  of  real 
estate  have  also  been  made  for  terminal  yards  in  Long 
Island  City,  and,  with  the  view  of  facilitating  the  work 
under  the  Hudson  River,  two  shafts  have  been  sunk,  one  at 
Weehawken  and  the  other  at  Eleventh  Avenue  and  Thirty- 
second  Street.  New  York  City,  which  will  be  permanently 
maintained  after  the  tunnel  is  completed. 


The  Board  have  to  record  with  the  deepest  regret  the- 
death  on  November  7th,  1903,  of  one  of  your  directors,  Mr. 
William  L.  Elkins.  His  connection  with  the  management 
began  in  1879,  when  he  was  elected  by  the  city  of  Philadel- 
phia to  rei)rosent  its  interest  in  your  Company,  and  con- 
tinued uninterruptedly  after  the  city  had  parted  with  that 
interest,  so  that  for  almost  twenty-five  years  the  share- 
holders had  had  the  benefit  of  his  sound  judgment,  ripe 
experience  and  exceptional  business  qualifications.  The 
Board  desire  to  expreas  their  deep  appreciation  of  his  long 
and  faithful  service  and  their  keen  sense  of  the  loss  felt  by 
them  personally  and  officially  at  the  severance  of  relations 
which  had  existed  for  nearly  a  quarter  of  a  century. 

To  fill  the  vacancy  thus  created,  Mr.  Rudulph  Ellis  "was 
elected  a  Director  on  the  11th  of  November,  1903. 

The  Company  also  lost  during  the  year,  by  death,  three  of 
its  oldest  officers,  Mr.  G.  W.  I.  Ball  on  July  14th,  Mr. 
Thomas  Gucker  on  October  6th  and  Mr.  Bayard  Butler  on 
October  12th. 

Mr.  Ball  at  the  time  of  his  death  had  retired  from  active 
service,  but  as  Assistant  General  Solicitor  and  Chief  Con- 
veyancer of  your  Company,  and  in  other  departments  of 
your  service,  had  devoted  over  thirty-seven  years  of  his  life 
laboriously  and  conscientiously  to  your  interests.  Mr.  Butler 
had  been  Cashier,  Assistant  Treasurer  and  Treasurer,  and 
had  been  in  your  employment  for  forty-eight  years,  and 
when  compelled  by  failing  health  to  withdraw  from  the 
onerous  duties  connected  with  the  Treasury  Department, 
had  continued  to  fill  worthily  and  acceptably  responsible 
positions  in  your  organization.  Mr.  Gucker  had  been  con- 
nected with  the  operating  department  for  over  forty  years 
and  during  thirty  years  of  that  period  had  been  charged 
Vv'ith  the  administration  of  important  divisions  of  your 
Railway,  the  last  twenty  years  of  his  active  service  having 
been  spent  upon  the  Philadelphia  Division  of  your  Main 
Line.  He  was  devoted  to  his  duties  and  thoroughly  loyal 
to  the  interests  committed  to  his  care.  The  Board  desire  to 
fully  recognize  the  integrity  and  fidelity  which  marked  the 
connection  of  these  officers  v/ith  the  administration  of  your 
affairs. 

In  accordance  with  the  revised  organization  taking 
effect,  June  1st,  1903,  Mr.  John  B.  Thayer,  Jr.,  was  appointed 
Fifth  Vice-President,  with  special  supervision,  under  the 
Third  Vice-President,  of  the  Freight  and  Passenger  Depart- 
ments. Mr.  William  H.  Joyce  having  resigned  as  Freight 
Traffic  Manager,  Mr.  George  D.  Dixon  was  promoted  to  the 
vacancy  thus  created,  and  Mr.  Edwin  P.  Bates,  formerly 
Division  Freight  Agent,  was  appointed  General  Freight 
Agent.  Mr.  Robert  C.  Wright  was  promoted  to  be  Assistant 
General  Freight  Agent,  and  Mr.  J.  G.  Searles  appointed 
General  Coal  Freight  Agent. 

Mr.  James  R.  Wood  having  been  appointed  Passenger 
Traffic  Manager,  Mr.  George  W.  Boyd  was  promoted  to  be 
General  Passenger  Agent,  and  Mr.  R.  M.  Pile  to  be  Assistant 
General  Pa,ssenger  Agent.  Mr.  Joseph  T.  Richards  was  ap- 
pointed Chief  Engineer  of  Maintenance  of  Way,  Mr.  A.  C. 
Shand,  Engineer  of  Maintenance  of  Way,  Mr.  Robert  M. 
Patterson,  Superintendent  of  Freight  Transportation,  and 
Mr.  Charles  M.  Sheaffer,  Superintendent  of  Passenger  Trans- 
portation. Mr.  H.  A.  Jaggard  was  appointed  General  Agent 
at  Pittsburgh,  and  Mr.  Andrew  Keiser  Superintendent  of 
Telegraph.  Mr.  P.  Frank  Hunter  having,  on  account  of 
impaired  health,  been  relieved  from  the  duties  of  Assistant 
Treasurer  and  assigned  to  special  duties  in  the  Treasury 
Department,  Mr.  George  A.  Walker  was  promoted  to  fill  the 
vacancy  thus  created. 

The  Board  desire  to  express  their  acknowledgments  to  the 
officers  and  employes  for  the  efficiency  and  fidelity  with 
which  they  have  performed  their  duties  under  the  excep- 
tional conditions  prevailing  during  the  past  year. 

By  order  of  the  Board. 

A.  J.  CASSATT, 
President. 


STOCKHOLDERS  MAY  OBTAIN  COPIES  OF  THE  REPORT 
IN  PAMPHLET  FORM  ON  AND  AFTER  1st  MARCH,  1904.  ON 
APPLICATION  IN  PERSON  OR  BY  LETTER  TO  LEWIS  NEIL- 
SON,  SECRETARY,  ROOM  271  BROAD  STREET  STATION, 
PHILADELPHIA. 


Cnited  Box  Board  &  Paper  Q,<>.—New  Director. -At  the 
recent  annnal  meetiop,  J.  D,  Powera,  of  this  city  was  elected 
a  director  to  succeed  R.  D.  McEwan.    See  V.  78,  p,  788,  705. 

United  States  Cotton  Dnek  Co.— A^eto  Directors.— At  the 
annnal  meeting  on  Feb  19  George  Cator,  Albert  C.  Wall  and 
N.  P.  Bond  were  elected  directors  to  succeed  S.  M.  Lehman, 
Henry  A,  Parr  and  Robert  S.  Green.  The  board  now  in- 
cludes: 

S.  D.  Warfleld,  Trenor  L.  Park,  E.  A.  BrlnckerhoflF,  Wm.  H.  WePlne- 
ton,  David  H.  Oarroll,  N.  P.  Bond,  J.  M.  Barnard,  T.  J.  Heyward,  F.  P. 
Carpenter,  Albert  C.  Wall,  J.  Sonthgate  Lemmon.  Chaa.  K.  Oliver, 
J,  Spencer  Tnrner,  Jae.  E.  Hooper,  J.  E.  DnnsOTi,  T.  M.  Turner,  Horace 
B.  Sear?,  Geo.  Cator,  Hugh  L.  Bond  Jr.,  J.  Wm.  Mlddendorf,  J.  B. 
Dorsey,  Wm.  E.  P.  Duvall. 

Dividerid, — The  directors  declared  a  dividend  of  3  p.  c.  on 
the  preferred  stock  out  of  the  net  earnings  for  the  year,  pay- 
able March  25  to  shareholders  of  record  March  15. 

The  directors  of  the  Mount  Vernon- Woodberry  Company 


passed  the  following  resolution  against  paying  theJaiiuary 

coupons  on  the  income  bonds: 

ReBOlved:  That  the  board  of  directors  having  corel'ered  the  efate- 
ment  sabmltted  by  the  Treaenrer,  It  la  the  Jadgment  ol  the  board  that 
there  are  no  earnings  properly  applicable  to  the  paynoent  of  the  In- 
terest warrants  of  Jan.  1,  1904,  upon  the  first  mortgage  iocome 
bonds  of  the  company,  and  that  therefore  no  snch  payment  be  made. 

See  annual  statement  on  page  817  —V.  77,  p.  1750,  404. 

United  States  Realty  &  Constrnction  Co.— Directors  Re- 
sign.—The  resignationfl  of  Directors  B.  Aymar  Sands  George 
C.  Clark  and  Henry  L  Higeinson  were  presented  to  the 
board  on  Tuesday.    Compare  V.  78,  p.  233.  587. 

P/an«.— The  suggestion  to  give  the  preferred  shareholders 
70  per  cent  in  new  first  mortgage  4}^  per  cent  bonds  and  30 
per  cent  in  new  stock,  in  exchange  for  their  holdings,  was 
followed  by  a  proposal  to  give  a  less  amount  of  bonds  and  a 
larger  amount  of  stock.  It  is  hoped  soon  to  agree  on  tatls- 
faotory  terms.— V.  78,  p.  587,  233. 
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Unit  d  States  Shipbaildlni?  i^o —Ceposita.— T tie  time  to 
deposit,  bonds  nnder  the  modified  reorganization  plan  dated 
Feb.  4,  1904,  expires  March  5,  Of  the  $24,000,000  of  bonds 
there  bave  been  deposited  about  $32,000,000,  and  the  success 
of  the  plan  is  considered  as  assured.    See  V.  78,  p.  587,  705. 

United  Teleplioae  &  Telegraph  Co.  of  Pennsylvania.— 

Bonis  Offered.  -This  company,  with  office  at  113  North 
Broad  St.,  Philadelphia,  Pa.,  is  offering  a';  par  end  interest  a 
block  of  its  first  m  >rtgage  5  per  cent  gold  bonds,  coupon 
botids  for  $500  and  $1,000  each,  with  privilege  of  registration, 
dated  April  1.  1901.  and  due  Jan.  1,  1931,  but  subject  to  call 
between  1906  and  1916  at  105  and  interest,  and  between  1916 
and  1931  at  102i^  and  interest;  interest  payable  January  and 
Jalyatthe  Eqaitable  Trust  Co.,  Philadelphia;  amount  au- 
thorized and  amount  issued,  $3,000,000.  Capital  stock,  $3,- 
000,000.     A  circular  says  : 

The  lineg  of  the  company,  which  include  the  Cumberland  Valley 
Telephone  Co.  of  Pennsylvania,  the  Cumberland  Valley  Telephone  Co. 
of  Baltimore  City.  Md  ,  and  the  Winchester  Telephone  Co  of  Virginia, 
cover  the  territory  in  Pennsylvania  from  Altoona  and  WIlUamBport, 
east  and  eoath,  excepting  the  towns  of  Soranton,  Wllkesbarre,  Allen- 
town.  Reading,  and  small  towns  In  thefr  proximity  (which  are  cov- 
ered by  the  Consolidated  Telephone  Co'e  of  Penna.,wlth  whcmthe 
United  Telephone  <k  Telegraph  Co.  has  a  tralBo  agreement);  aiso  a 
part  of  Maryland,  Virginia  and  West  Virginia.  Through  more  than 
18.000  telephones  [contrasting  with  17,284  In  December,  1902,  and 
8,543  in  December,  1901]  extending  over  2,600  miles  of  trunk  pole 
lines,  amounting  to  over  1)0,000  paid  messages  per  anntim.  and  indl 
reotly  through  connecting  Independent  telephone  companies,  all  the 
principal  cities  and  towns  In  the  States  named,  including  Philadel- 
phia and  Baltimirc  are  reached.  The  telephone  messages  for  the 
current  year  ending  .June  30,  1903,  approximated  70.000.000  calls. 

The  December,  1903,  statement  shows  :  Revenue  from  18,450  tele- 
phones, $33,.'S14;  toll-line  receipts,  $5.S0  2;  miscellaneous,  $i,020; 
total.   $38,836.     Cost   of   operation.   $11,612;    maintenance,  $5,571; 

feneral  expenses,  $1,865;  taxes,  $932;  insurance,  $267;  total.  *20,- 
47,  Net  earnlnKS,  $18,539-  Deduct  interest  on  all  bonds  (United 
T.  &T.  Co.  and  Cumberland  Valley  T.  Co.),  $12,134,  and  guaranteed 
dividend  on  stock  of  Cumberland  Valley  T.  Co.,  $444;  bfiUnce  sur- 
plus revenue  for  December,  i903.  $6,011,  being  at  rate  of  $72,186  per 
annum,  or  36  p.  o.  on  $2,000,000  capital  stock.  For  calendar  year 
1903  gross  income  from  rentals,  $433,980,  against  $339,954  In  1902. 

Richard  G.  Park  is  President  and  S.  R.  Caldwell,  Secre- 
tary and  Treasurer.    Compare  V.  74,  p.  1313,  1307. 

VPhite  Knob  Copper  Co.— Bonds.— The  shareholders  will 
vote  March  6  on  ^issuing  $1,000,000  first  mortgage  6  p.  c.  10- 
^ear  sinking  fund  gold  bonds,  convertible  at  par,  into  stock, 
to  provide  for  the  redemption  of  the  present  outstanding  de 
Toenturee,  the  remainder  to  be  sold  to  provide  working  capi- 
tal.-V.  75,  p.  1414. 

Woronoco  Paper  Co.  of  Rassell,  Mass.— La^er  Informa- 
tion.— The  plant  now  has  a  capacity  of  12,000  Ibp.  each 
twenty-four  hours.  Canital  stock,  $350,000;  bonds,  $150,000. 
Preeident,  H.  A.  Moses.    Compare  V.  78,  p.  774. 

— The  question  of  taxing  franchises  is  now  up  for  settle 
ment  in  ttie  State  of  Michigan,  where  the  matter  has  assumed 
a  different  form  from  tba^;  in  New  York,  inasmuch  as  the 
problem  there  is  in  part  ^^[hether  there  is  such  a  thing  as  in- 
tangible value  outside  of  the  physical  property,  and  if  so, 
how  it  can  be  fairly  appraised  from  the  point  of  view  of 
business  and  political  economy.  Mr,  Thomas  L.  Greene  of  the 
Aadit  Company  of  New  York  h  now  ia  Michigan,  having 
been  retained  to  assist  as  special  expert  in  the  solution  of  the 
problem. 

— Messrs.  Zimmeimann  &  Forshay  offer  to  investors  a  se- 
lection of  foreign  government  bsnds  bringing  the  investor 
from  3^  to  7  per  cent  on  the  investment. 

The  Financial  Review  (Annual),  published  at  the  office 
of  the  Commercial  and  Financial  Chronicle,  is  now  ready. 
It  ia  an  invaluable  book  for  reference  throughout  the  year. 

Some  of  the  contents  are  as  follows  : 

Retro8pect*of  1908,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department, 
financial  and  commercial. 

Bank  Clearings  in  1903,  with  comparative  statistics  for  20 
years. 

Record  of  Transactions  on  the  New  York  Stock  Exchange 
in  each  of  the  past  10  years. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1903. 

Money  rates  by  months  for  past  four  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1903. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal— Production  for  a  series  of  years. 

Gold  and  Silver -Production  for  a  series  of  years  and 
Monthly  Range  of  Price  of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise. 

Foreign  Exchange— Daily  Prices  in  1901, 1902  and  1903. 

Bank  of  England  Weekly  Statements  in  1903,  and  the 
-changes  in  the  bank  rate  from  1895  to  1903. 

Government  Bonds— Monthly  Range  since  1860. 

State  Bonds— Record  of  Prices  since  1860. 

Railroad  Bonds  and  Stocks— Monthly  Range  of  Prices  for 
five  years  in  New  York  and  for  one  year  in  Boston,  Phila- 
delphia and  Baltimore. 

Description  of  Railroad  and  Industrial  Securities,  Record 
«f  Earnings,  Dividends,  Railroad  Construclion,  and  other 
statistics  for  a  series  of  years. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  763^  Pine  Street,  New  York. 

Copies  may  also  be  had  from  P.  Bartlett,  513  Monadnock 
Blk.,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens,  LoEdon. 


C  O  M  M  E  R  C  fAL      E  P  I  T  oTmIe  , 

Friday  NiaBT.  Feb.  26,  1904. 

Basiness  in  most  lines  of  merchandise  has  bsen  reported  as 
fairly  active.  A  feature  of  the  week  has  been  the  increasing 
interest  buyers  have  shown  in  staple  products  for  delivery 
within  the  next  sixty  days,  orders  for  fairly  good  lines  for  de- 
livery with  the  opening  of  interior  navigation  being  received. 
Complaints  of  congestion  of  railway  freight  traffic  between 
seaboard  and  interior  markets  have  continued  to  be  heard. 
A  grain-freight  rate  war  continues  to  be  reported  from  the 
West,  and  there  also  has  developed  a  grain-freight-rate  war 
between  Bnffdlo  and  New  York.  An  unsettled  market  has 
continued  to  be  reported  for  pig  iron,  with  prices  gradually 
slipping  back  to  their  recent  low  basis.  In  the  speculative 
markets  outside  interests  have  been  trading  actively  ingrain 
at  advancing  prices,  influenced  by  the  war  news. 

Lard  on  the  spot  has  been  firm  and  higher,  in  sympathy 
with  an  advance  in  the  speculative  market.  Basiness  has 
been  only  moderately  active.  The  close  was  quiet  at  8-30o.  for 
prime  Western  and  7'25@7'75c.for  prime  City.  Refined  lard 
has  been  held  at  higher  prices,  closing  at  8  35c.  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery 
has  been  fairly  active.  An  advancing  market  for  hogs  and 
outside  speculative  buying  have  been  the  strengthening 
factors.  Packers  have  been  sellers.  The  close  was  easier 
under  profit-taking  sales. 

OAILT  OUOaiKO  PaiOSG  OP  LABD  rUTUBKO  IN  CHICAGO. 

Sat.         fon        fvet         Wed.        SFhura.       Jfri. 

Maydel'y 805        HoU-      7  87ia     SCO  8  12»«    8-05 

July  del'y 817ifl       day.       8-00         8-15         8-35       8-2i^ 

Porkba3  been  in  fairly  active  demand  and  higher,  closing 
steady  at  |16  75@17  50  for  mess,  $16@17  50  for  short  clear 
and  |16  25@16  75  for  family.  Cat  meats  have  had  a  moder- 
ate sale,  and  prices  have  advanced  to  6}^@6>^c.  for  pickled 
shoulders,  9^@10i^c.  for  pickled  hams  and  7)^(9i8J^c.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  had  a  fair 
jobbing  sale,  and  prices  nave  been  steady  at  $7  50@8  50  for 
mess,  |10@11  for  packet,  $11@12  for  family  and  $16@16  50 
for  extra  India  mess  in  tea.  Tallow  has  been  firm  but  quiet 
at.  SJ^'asj^c.  Stearines  have  advanced  slightly,  closiog  at 
fi/^@«Kc.  for  lard  stearine  and  7@7l^c.  for  oleo  stearine. 
Cotton-seed  oil  has  been  in  more  active  demand,  and  prices 
have  advanced  to  393^@393.^c.  for  prime  yellow.  The  better 
grades  of  butter  have  been  in  fair  demand  and  firm,  clos- 
ing at  15@263^c.  for  creamery.  Chees9  has  continued  in 
steady  demand  at  unchanged  prices,  closing  at  93^@12o.  for 
State  factory,  full  cream.  Fresh  eggs  have  been  easier  under 
larger  supplies,  closing  at  28c.  for  best  Western. 

Brazil  grades  of  coffee  have  continued  to  drag,  depression 
in  the  speculative  market  as  a  result  of  bear  manlpula'  ion 
holding  the  trade  demand  in  check.  The  close  was  quiet  at 
6^0.  for  Rio  No.  7  and  714c.  for  Santos  No.  4.  West  India 
growths  have  been'duli  and  prices  have  been  easier,  closing 
at  8^8?.  for  good  Cucuta.  East  India  growths  have  been 
quiet.  Speculation  in  the  market  for  contracts  has  been 
fairly  active,  but  at  lower  prices,  due  to  aggressive  selling  by 
bear  interests  and  liquidation  by  tired  speculative  holders. 
The  close  was  steadier. 

Following  are  the  closing  asked  prices: 

Feb . 5550.  I  July 6  05o.  1  Oct 6  40o 

March 5-65o.    Aug 6-20c.  i  Dec 6-55o 

May 5-800.  I  8epr. ,...0  6-30c.  I  Jan 6  650 

Raw  sugar  has  beea  in  more  active  demand  and  prices 
have  advanced  slightly,  closing  at  d%'Z.  for  centrifugals,  9ft 
deg,  test,  and  2J^c,  for  muscovado,  89  deg.  test.  Refined 
sugar  has  been  tairly  aative,  closing  firmer  at  4'5iJc.  for 
granulated.    Teas  have  continued  in  active  demand  and  firm. 

A  moderate  volume  of  business  has  been  transacted  in  seed- 
leaf  tobacco.  No  large  individnal  transaction,  but  a  fair 
number  of  small  lots  have  changed  hands,  and  at  steady 
prices.  Sales  of  picked  forced  sweated  New  England  tobacco 
have  been  reported  made  at  68c.  Basiness  in  both  Havana 
and  Sumatra  tobacco  has  been  quiet,  but  prices  have  been 
unchanged  and  steady.  • 

Offerings  of  Straits  tin  have  increased;  foreign  advices 
have  been  weaker,  and  prices  have  declined,  closing  at  27'75@ 
28'12J4c.  Ingot  copper  has  sold  slowly,  but  prices  have  been 
unchanged  at  12i^@l2%'c,  for  Lake.  Lead  has  been  quiet 
and  unchanged  at  4  50@460o.  Spelter  has  advanced  slightly 
to  5'0l5@5"15c.  Pig  iron  has  been  quiet  and  unsettled,  closing 
at  $14  25@I4  75  for  No.  2  Northern  and  |13  00@13  50  for 
No.  2  Southern. 

Refined  petroleum  has  been  unchanged,  closing  at  8  95c.  in 
bbls.  11  650.  in  cases  and  6  05c.  In  bulk.  Naphtha  has  been 
unchanged  at  12  40c.  Credit  balances  have  been  steady, 
closing  at  $1  80.  Spirits  of  turpeutine  has  sold  slowly  and 
prices  have  declined  to  63}>^@64c.  Rosins  have  been  quiet  and 
easier,  closing  at  $'<J'75@$'i'80  for  common  and  good  strained. 
Wool  has  had  a  moderate  sale  at  firm  prices.  Hops  have  been 
quiet  but  steady. 
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COTTON. 

Fkiday  NianT.  February  26,  1904. 
The  Movement  of  the  Cbop  as  Indicated  by  onr  telegrame 
from  the  Sonth  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  66,597  bales, 
against  87.921  bales  last  week  and  127,081  bales  tliw  prevlone 
week,  making  the  total  reoeluts  since  the  Ist  of  Sept.,  1903, 
6  898  275  bales,  against  6,509,630  bales  for  the  sam"^  period  of 
1902-3  showing  a  decrease  since  Sept.  1, 1903  of  116,355  bales. 


JUteipU  at— 

Sal. 

Hon. 

riw. 

Wed. 

Tkur$. 

Iri. 

Total. 

OalTeeton. 

9,318 

4,028 

3,634 

4,272 

982 

5,628 

21,792 

Sab.  Pass,  &o. 

1,349 

1,349 

New  Orleans. . . 

5.149 

4,216 

2,674 

6,124 

4.616 

2,651 

25,481 

Mobile 

S27 

166 

71 

76 

19 

164 

812 

Pensaoola,  Ao. 

870 

370 

Savannah 

1,010 

765 

1,212 

1,231 

1.163 

956 

6,367 

Bmnsw'k,  &c 

928 

9X8 

Charleston .. .. 

8 

8 

7 

8 

68 

366 

456 

Pt.  Royal,  Ac 

6 

5 

Wilmington. . . . 

16 

103 

28 

26 

9 

181 

Wash'ton.&o. 

...... 

••>■■■ 

Norfolfe 

953 

663 

1,153 

777 

638 

327 

4,411 

N'p't  News,  Ac. 

..«■-> 

1,486 

1,486 

New  York. 

>■■*•• 

91 

240 

33 

364 

Boston 

125 

79 

138 

523 

246 
643 

1,111 

Baltimore. 

648 

Philadelp'a,  Ao 

184 

95 

19^ 

224. 

196 

897 

Tot.  this  week. 

11,119 

9.736 

9,150 

13.091 

8,272 

15,229 

66,597 

The  following  shows  tha  week'd  total  receipts,  the  total  since 
Sept  1, 1908,  and  the  stocks  to-night,  compared  with  last  year, 


1903-04. 

1902-03. 

Stock. 

Receipts  to 
Feb.  26 

TMs 

Since  Sep. 

This 

Since  Sep. 

1904. 

1903. 

week. 

1,  1903. 

week. 

1, 1902. 

Galveston. . . 

21,732 

2,162,111 

37,824 

1,859,434 

84,332 

217,104 

Sab.P.,&o. 

1,349 

95,924 

4,788 

103,913 

New  Orleans 

25,431 

1,716,157 

43,428 

1,859,245 

369  960 

320,822 

MobUe 

812 

186,976 

3,579 

189,139 

20  367 

13,893 

P'saoola,  &o. 

370 

122,371 

202 

132,066 

Savannah... 

«,357 

1,049,725 

21,395 

1,151,161 

52,886 

87,828 

Br'wlok,  Ac. 

928 

117,356 

497 

108,720 

11,240 

13,119 

Charleston.. 

455 

146,284 

2,090 

205,102 

7,225 

11,333 

P.  Royal,  &o. 

6 

1,088 

221 

WilmluKton. 

181 

316.092 

4,667 

312,142 

2,743 

12,262 

Wash'Ui  &c. 

336 

387 

Norfolk 

4,411 

413,840 

10.626 

427,826 

10,387 

30,927 

N'portN.,&o 

1,486 

14.200 

66L 

19,563 

2,191 

514 

New  York.. 

364 

6,537 

335 

26,819 

76,531 

126.777 

Boston 

1,111 

15,279 

7,014 

63,567 

34,000 

47,000 

Baltimore. . 

648 

20,277 

2,741 

31,280 

5,097 

4,467 

Phlladel,&o. 

897 

9,746 

1,292 

19,046 

2.363 

0,033 

Totals 

66,597 

6,393.275 

143,939 

6,509,6801 

679.3251 

892,109 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Galves'n,  <feo. 

23,141 

42,612 

65,499 

81,220 

24,266 

15,161 

New  Orleans 

25,431 

43,428 

57,240 

39,681 

56,795 

28,724 

MobUe 

812 

3,579 

1.555 

1,232 

1,697 

3.470 

Savannah . . . 

6,357 

24,395 

15,448 

10,218 

30,809 

8,178 

Chae'ton,  Ac. 

460 

2.090 

4,097 

1,979 

9.791 

1,517 

Wllm'ton,  &o 

131 

4,667 

1,769 

2,461 

1,403 

761 

Norfolk 

4,411 

10,626 

6,760 

5,333 

12,883 

8,722 

N.  News,  Ao. 

1,486 

561 

693 

168 

1,255 

287 

All  others... 

4,318 

12,081 

18,286 

23,257 

18,787 

24,308 

Tot.  this  wk. 

66,597 

143,939 

156,347 

124,599 

157,686 

91,128 

Since  Sept.  1 

6893,275 '6509,630  6371  894|5888,007 

5506,028 

7259,616 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  54,832  bales,  of  which  38,816  were  to  Great  Britain,  772 
to  France  and  20,241  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  we^k  and  since  Sept.  1, 1908. 


Weelt  Ending  Feb.  26 

1904. 

From  Sept.  1, 1908,  to  Feb 

86,  1901 

Ex/portt 

Ext>ortedto— 

Exported  to— 

from— 

Great 

^         1  Conti-    lotal 

Great    1 ., 

Conti- 

BriVn. 

'^"""l  nent.     Week. 

Britain.  I^'-*"*'* 

nent. 

Total. 

Oalveston.... 

, 

1,245      1,215 

711.8S0  308,288 

644.948 

1,684.546 

Sab.^aaa.  &o.. 

250         250 

17,116'     

69  558 

k6,667 

New  Orleans.. 

19,769 

297 

11,666    31,622 

529,016  212  6  "^8 

169,919 

1,211.663 

Mobile 

81,212    16,308 

55  401 

101,946 

Pensaoola 



.••••• 

31,664    18.691 

61.537 

112,892 

gavannali 

2,138 

2,438 

168.224'  66,299 

533,185 

768  008 

Bnmswlok .... 



78,081 

7,124 

fc5,205 

Ckturleston.... 

... 

13,055 

43,055 

Port  Royal.... 

Wilmington.. . 

10,918 



13,9i8 

67,880 

6,860 

234,158 

303.688 

Norfolk 

1,000 

200 

866 

8.066 

N'port  N.,  Ac. 

200 

1,300 

1.600 

New  York 

551 

1T6 

1.013 

2.07i 

175,615 

23,636 

116,380 

815  580 

Boston 

1,118 

.... 

132 

1,678 

73,06* 

1972 

80.040 

Baltimore 

551 

551 

46,145 

31,886 

78,081 

Ptaiiadelphla. . 

818 

848 

22.665 

2,030 

24,695 

Ban  rran.,  Ac 



280 

280 

27 

37.631 
2,317,677 
A82^6iH 

37.661 

Total 

38,816 

772|  20,811,  51,832 

1,960,732 

636,884 

1.915.143 

Total,  190203. 

77.«>-e 

1,080    91,238  170,017 

8,110,299 

683,1  flO 

6,098,045 

In  addition  to  above  export!,  onr  telegrami  to-night  also 
give  01  the  following  amounti  of  ootton  on  ahlpboard;  not 
cleared  at  the  porti  named,  We  add  ■imllar  flgurer  for 
Mew  York,  which  «re  prepared  for  our  special  use  by  Messrs, 
Lambert  *  Barrow*.  Produce  Exohange  BuUdinr. 


OM  BHIPBOa.BO,  HOT  OLBABRD  VOB— 

£«a«iN0 
•totk. 

Feb   26  at— 

Ortat 
Britain 

fr'not 

e»r- 

many. 

Other 
for'gn 

Ooatt- 

ioitt. 

total. 

New  Orleans. 
Galveston..  .. 
Savannah..  .. 
Charleston... 

Mobile 

Norfolk 

Hew  York.... 
Other  ports . . 

3,661 
19,672 

i'.sso 
4",oo6 

28,703 

8.955 
7,086 

16,041 

6,098 
15,983 

7',506 

2'6oo 

31,681 

7,550 
12,271 

"ibo 

20,231 

2,672 

1,269 

600 

100 

500 

7,000 

12,141 

28,926 

66,281 

600 

100 

9,380 

7,000 

400 

6.000 

108,687 

341.034 
28.051 
52,236 

7.125 
10.987 

3,387 
76,134 
51,684 

Total  1904.. 

570,638 

Total  1903.. 
Total  1902.. 

64,749  38,240 
65,689  11.378 

68,905 
81.938 

29.02l' 10,713 
22,589  16,966 

198,628 
138,560 

695,481 
681,809 

Speculation  in  cotton  for  future  delivery  has  been  active 
but  the  tone  of  the  market  ba?  been  unsettled.  Early 
in  the  week  leading  bull  interests  in  the  New  York  market 
bfcame  aggressive,  and  on  their  leadership  and  buying  prices 
steadily  advanced,  May  delivery  selling  up  to  14  883.  and 
July  delivery  to  14'8lc.  Subsequently,  however,  there  de- 
veloped a  reactionary  tendency.  The  reports  of  a  disturbed 
financial  situation  in  Continental  Europe  had  an  unfavorable 
inflaence  and  the  leading  bull  interest  was  understood  to  be 
•celling  out,  realizing  profits.  At  the  close  of  the  week  the 
market  was  again  stronger  and  a  fair  advance  in  prices  was 
established.  The  movement  of  the  crop  has  been  small, 
the  amount  of  cotton  in  sight  for  the  week  being  consider- 
ably under  the  total  for  the  same  week  last  year.  The  gen- 
eral statistical  position  of  cotton  was  reported  a  strong  one, 
and  at  each  reaction  in  prices  spinners  and  exporters  have  been 
reported  ready  buyers  of  oflfariaga  of  cotton.  Advtnces  from 
the  English  market  report  that  not  only  are  stocks  of  raw 
cotton  limited,  but  that  only  limited  supplies  of  cotton  goods 
exist.  At  the  close  cable  advices  were  received  saying  that 
some  of  the  Lanoashire  spinners  had  decided  to  resume 
work  on  full  time.  To-day  the  market  was  fairly  active  and 
higher.  Liverpool  advices  were  much  better  than  expected 
and  the  crop  movement  was  small.  A  limited  amount  of 
cotton  was  tendered  on  March  contracts,  but  it  was  quickly 
abiorbed.  The  close  was  steady  at  a  net  gain  for  tne  day 
of  28@93  points.  Cotton  on  the  spot  has  been  unsettled, 
closing  higher  at  14 '750.  for  middling  uplands. 

The  rates  on  ana  ofif  middling,  as  established  Nov,  18, 1908, 
37  the  Revision  Committee,  at  which  grades  other  than 
niddling  may  be  delivered  on  contract,  are  as  follows. 


ralr..... ..........0. 1-30  on 

middling  Fair  ..w..^  ......  0-96  on 

itrlot  GK>od  Middling......  0-62  on 


Good  Hlddlimg  Tinged  ..0.     Even 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 012  off 

atrlot  Low  Mid.  Tlnsred...  0'34  off 

Low  Middling  Tinged 0*50  off 

Strict  Good  Ord.  Tinged...  0-84  off 

Middling  Stained 0-50  off 

Strict  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained 1-50  oft 

Oa  this  basic  the  official  prices  for  a  few  of  the  grades  for 
the  oast  week— Feb.  20  to  Feb.  26  -would  be  as  follows. 


9ood  Middling 0-44  OB 

itriot  Low  Middling 0-14  ofl 

Low  Middling „  0-88  off 

Strict  Good  Ordinary .....  0-72  off 

»ood  Ordinary , l-oo  ofl 

atrlot  Good  Mid.  Tinged..  080  on 


UPLANDS. 


Sat. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


13-50 
1412 
14  50 

14  94 
16-46 


Mon  Tnes  WeA 


n 

o 

0- 

<<1 


13-80 
14  42 
1480 

10-24 
1676 


13  30 
1892 

14  30 
14  74 
1526 


Tb. 


13-10 

1.^72 

14  10 

14:    54 

16-06 


Frl. 


13-75 
1487 
14  78 
15-19 
1571 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 


13-75 
14-37 
1475 
15  19 
15-71 


Mon  Taes 


W 
© 

p. 


1405 
14-67 
1505 
10-49 
16-01 


l¥ed 


13  55 

14  17 
14  65 
1*99 
1651 


Th. 


13-36 
13-97 
14  36 
1*79 
15-31 


Frl. 


14-00 
14-62 
1500 
10-44 
15-96 


STAINED. 


Low  Middling 

Middling.  ...  

Strict  Low  Middling  Tinged... 
Gtood  Middling  Tinged 


Sat. 

13-00 
14-00 
14  18 
1450 


nKon  Taes 


Hon 
day. 


13-30 
1430 
14-46 
14  80 


Wed 


12-80 
13-80 
1396 
14-30 


Tb.    Frl. 


12-60 
1360 

13-76 
1410 


1325 
14*25 
14-41 
14-75 


The  ijuotationa  tor    middling  upland  at  New  York  on 
Feb.  26  for  each  of  the  pist  83  years  have  been  as  follows. 


1904.. ..0.14-75 

1903 1025 

1902 8\ 

1901. 9H 

1900 9816 

1899 6t« 

1898. 65i6 

1897 7616 


1896. ...c,   779 

1895 59, A 

1894 7<ie 

1898......  9k 

1892...,.,..  7iie 
1891.....  9 

1890....„llBi6 

1889...„.10ie 


1888. ...c  109i6 

1887 9»i8 

1886 ..   813]« 

1886 11 »« 

1884 lOlSjfj 

1888 103,6 

1882 lHha 

1881 118i« 


I88O....O  131)6 

1879 9i3,g 

1878 10i5i6 

1877......12^ 

1876 12% 

1878 16»e 

1874......16 

1878 20% 


Note.— On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
%o.  lower  than  Middling  of  the  old  classifloatlon. 

HABKET  AND  SALES. 


JPOT  Mabkbt 
OLO8BD. 

jtutobbs 
Mabkbt 
O1.0SED. 

ULBS  or  SPOT  <k  OOHTBACT 

Si- 
oort. 

Oan- 
tump. 

203 
..Holl 

"66 

383 

Oen- 

truet. 

ro<a(. 

Saturday.. 
Monday.... 
Tuesday... 
Wednesday 
Thursday.. 
Friday 

Quiet 

Firm 

B'Vly  steady. 

nrm 

steady 

Steady 

day. .. 

20» 

Qniet,'30  ptsVad. 
Qaiei.SOpiB.  de, 
yjulet,  20  pts.  dc. 
lialet,65ptB.ad. 

ibo 
100 

"65 
125 

Total 

.... 

383^ 

Feb.  27,  1904. 1 
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Thb  Yibiblb  Bupplu  of  Oottok  to-n!gnt,  as  made  up  loy 
cable  and  telegraph,  is  as  follows.  Foreign  itocks,  tua  well 
as  the  afloat,  are  thie  week's  returns,  ana  oonseqnentiy  al) 
foreign  figures  are  bronght  down  to  Thnraday  evening, 
Bat  to  make  the  total  the  complete  fignrev  for  to-night 
(Feb.  26;,  we  acid  (he  item  of  exports  from  the  United  States, 
Inolnding  in  it  the  exports  of  Friday  only. 


Stoek  at  Liverpool  i«....b»iei. 
Btoflk  at  Iiondon.^.^..^.....^ 
Btook  at  Manchester  ,.M  ...^. 

Xotal  Great  Britain  stooh.' 
■took  at  Hamburg.. .....»«...„ 

■took  at  Bremen..^ ........... 

■took  at  Antwerp .^.. 

■took  at  Havre..... ..... . .... 

■took  at  HarBemeB...M. „ 

■took  at  Barcelona 

■took  at  Genoa.,... 

■took  at  Trieste .  ..^^  ..^ ..... 

Total  Continental  stooks.  ~ 


1904. 

618.000 

11,000 

72,000 


1903.         1902.  1901. 

672.000  1,107.000      726,000 
7,000  6.000        11000 


701.000 

7.000 

406,000 

4  000 

223.000 

3,000 

55,000 

29,000 

2,000 


679,000  1.113  000 


8.000 

286.000 

3,000 

182,000 

3000 

35  000 

53.000 

2000 


9  000 

243,000 

8  000 

229,000 

2000 

48,000 

36.000 

2.000 


737,000 

15.000 

219000 

4.000 

169,000 

4  000 

28.000 

34,000 

5,200 


729,000     572,000     571,000      478.200 
Xetal  Buopean  BtOOkB..^l,430,000  1,251,000  1.683,000  1,215.200 


India  ootton  afloat  for  Bnrope 
▲mer.oottonafloattorB'rope. 
■g7PttBrazll,&o.,aflt.for  E'pe 
■took  In  Alexandria,  Egypt. .. 

Bteokln  Bombay.  India 

■took  in  United  States  ports.. 

■took  In  U.  B.  interior  towns.. 

United  States  exporte  to-day.. 

Total  visible  supply . ., 


257.000 
341.000 
37,000 
253.000 
393,000 
679.325 
353,842 
8,518 


133,000 
569,000 
41.000 
177.000 
556,000 
892.109 
336.013 
6440 


79.000 
470.000 

43  000 
252.000 
540.000 
820.369 
637,706 

13.990 


120.000 
388,000 

29,000 
186,000 
479,000 
911,510 
683.597 

27,583 


Uverpool  stook bales 

Manohester  stock 

Continental  stooks...... .._ 

4merloau  afloat  tor  Snrope. . 

United  States  stook. ...... 

United  States  Interior  stooks 
United  Statesezports  to-day. 


599,000 1,014,000     641,000 


3,752,685  3,950,562  4,440,065  4,019,890 
0<  the  abeve,  totals  of  American  ana  other  descriptions  are  as  f  oUowe: 
Amtncan— 

634.000 
72,000 
676.000 
341.000 
679.325 
353,842 
8.518 


539,000 
569,000 
892.109 
836.013 
6.440 


639.000 
470.000 
820.369 
537.706 
13,990 


432,000 
368.000 
911,510 
683.597 
27,583 


TOtalAmenoan 2,684,685  2,931,662  3,395,066  3,063,690 

Ma$t  Indian,  Bra»il,  de.— 

84,000  73.000  93.000  85,000 

11,000  7,000  6  000  11.000 

33000  33,000  32,000  46.200 

257000  133,000  79,000  120,000 

37,000  41.000  48.000  29.000 

253  000  177,000  252,000  186,000 

393,000  555.000  540,000  479.000 


Liverpool  stock....... ..... . 

London  stook 

Continental  stocks.... ......... 

India  afloat  for  Bnrope .  ....^ 

■gypt,  BraiU,  *o.,  afloat .. 

■took  in  Alexandria,  Egypt... 
Bteok  In  Bombay,  India....... 

Total  Bast  India,  *o. 


j.1,068,000  1,019,000  1,045,000     956,200 
Total  Amerloan.. .......... 2,684,685  2,931,562  3.395,065  3.083,690 


Total  visible  supply 
Middling  Upland,  Liverpool 


.3,752.685  8,950,562  4,440,065  4,019,890 


Middling  Upland,  New  York., 
■gypt  Good  Brown,  Uverpool 
Pernr.  BoQgb  Good,  Liverpool 
Bxoaeb  rine,  Liverpool.. ...» 
Tinnevelly  Good,  LfverpooL.. 


458(1 


762d 

14-750. 

9i4d. 

9'76d. 

7d. 

6l3i6d. 

tW  Continental  imports  past  week  have  been  150,000  bales. 

The  above  ftgares  for  1904  show  a  decrease  from  last  week 
of  101,287  bales,  a  decline  of  197,877  bale*  from  1903,  a  decrease 
of  687,830  bales  from  1902  and  a  loss  of  267,205  bales  from  1901. 


5-40d 
1025c 

838d, 

7-50(1. 
&d. 
6d. 


8i3,eo. 

7d. 

49,  ed. 

4SBd. 


5144. 

93iaO. 

7ih6l. 

77,  ed 

5J4d. 

6(J. 


At  the  Inteeioe  Towns  the  movement — that  is  the  reoeipta 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1902-03— Is  set  out  in  detail  below. 
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The  above  totals  snow  that  tne  interior  stooks  have  tie- 
areased  during  the  week  15,966  bales,  and  are  to-night  17,829 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  88,358  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  tuo  overland  movement 
for  the  week  and  since  Sept,  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  26  and  since  Sept,  1  In  the  two  years  are  as  follows. 


1903-04. 

1902-03 

February  26. 

WteJt. 

Mint* 
Mtpt.  1. 

FMft. 

iKnss 

M*pi.  1. 

Siiipped — 

via  St.  Louis 

VlaOalro 

Via  Padaoah 

Via  Rook  Island 

13.846 
7,341 

"319 

8,779 

246 

2.984 

363,624 

216,731 

26 

12,91S 

86,266 

25,815 

165,650 

22,630 
1,695 

i'432 

2,418 

753 

4.587 

681.779 

172  496 

1,74& 

26,711 

Via  LoulByllle 

98,281 
29.493 

Via  Olnolnnatl 

Via  otber  routes,  &c ., 

226.423 

Total  gross  overland.... 

83,515 

3,020 

49 

2,794 

871,025 

61,839 
25.315 
40,899 

33,315 

11,382 

297 

1.528 

1,136,908 

140.712 
36  429 

Deduct  sMpmentt— 
Overland  to  N.  Y.,  Boston,  *o.. 
Between  interior  towns ... 

Inland,  <fco.,from  Boutb 

36015 

Total  to  be  deducted 

6,863 

118,053 

13,207 

213,156 

Leaving  total  net  overland*... 

27,652 

752,972 

20,108 

923,762 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
{his  year  has  been  27,653  bales,  against  20,108  bales  for  the 
^eekin  1908,  and  that  for  the  season  to  date  the  aggregate  net 
iverland  exhibits  a  decrease  from  a  year  ago  of  170,780  bales. 


In  Sight  and  Spinnert 
Taking; 

1903-04 

1902-03 

WMlt. 

Mintt 
Kevt.    1, 

Ifss/k. 

8inf 
Mtpt.   1. 

Receipts  at  ports  to  Feb.  26 

Net  overland  to  Feb.  26 

66.597 
27,662 
42,000 

6,393.275 

752.972 

1,041,000 

143.939 
20.108 
41,000 

6,509.630 

923.762 

1,041,000 

southern  consumption  to  Feb.  26. 

Total  marketed 

interior  stocks  in  exoess... 

136,249 
*  15,966 

8,187,247 

842  24n 

205,047 

*  46,986 

8,474,382 
272,935 

Came  Into  sight  during  week.. 
Total  in  Bight  Feb.  26 

120,283 

8,629",487 

169,061 

8.747,317 

cf  orth'n  spinners'  tak'gs  to  Feb.  26 

68,990 

1,709.892'   48.022 

1.603.978 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years, 


wuk- 
1902 -Feb. 
1901— Mar. 
1900  -Mar. 
18J9-Mar. 


Bale: 

28 198,346 

1 „  160,177 

2 „.  160,076 

8 129,381 


Since  Mept,  1—  Bale$. 

1901-02— Feb.  23 8.624,385 

1900-01— Mar.     1 8,241.323 

1899-00— Mar.     2 7,601.398 

1898-99-Mar.     3......  8,368.169 
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(^DOTATIONS  rOB  MIDDLING  CJOTTON   AT  OTHKB  MARKETS.— 

Below  rtre  nloalng  quotations  of  middling  cotton  atHouthert 
and  other  prinoiptif  cotton  markets  for  each  day  of  the  week 


Week  etidtna 

UU>I«II10  QOOTATIOIta  rOR    MIDDUNO  OOTTOH  CM— 

teb.  26. 

Batur 

Man. 

fMM. 

Wtdnet. 

Tkur$. 

Fri. 

(n^iUVMton... 

I3ifl 

13\ 

13^ 

IP's 

13"8 

Wow  Orl«»ns 

18\ 

14 

13<>8 

13*. 

14 

Mobile 

. 

14 

131« 

SkYMnnah... 

lS»a 

14 

14 

14 

14 

OliArlMtoii .. 

14 

14 

14 

14 

Wilmington. 

13 

a 

o 

■->>>• 

13- 25 

13-80 

1350 

Hortolk 

IS\ 

I4I4 

I4I4 

14 

I4I4 

Boston 

14 

C 

14-50 

14  80 

14-30 

1410 

Baltimore . . 

o- 

14-50 

14-75 

14'/ft 

1475 

PMlAdelphU 

14-5 

M 

15  05 

14-55 

14  35 

15-00 

Anrneta 

14 

I45i 

M"* 

I4I4 

I4>ii 

Memphis 

13\ 

18''« 

13'8 

1309 

13% 

St.  LotU8.... 

IS** 

IS's 

14 

14 

14 

Hoaaton 

13»4 

13% 

13>« 

131« 

Little  Rock. 

13 

13ii 

13^ 

1314 

13^4 

The  oloslng  quotations  to-day  (Friday)  at  other  Imports  nt 
Southern  markets  were  as  follows, 

NMbvllle 13% 

Nstohes 1314 

B&lel)?h 13% 

ShreTeport 13  69 


AthenB — . 

AtlABta 13^ 

Charlotte 

OolamboA.  Oa.   13% 


OolombOB.MisB  13>e 

£tifaala 

Loalenile 14 

MontKomery...   13% 


New  ubleans  Option  Makket.— The  highest,  lowest  and 
oloslng  quotations  for  leading  options  In  the  New  OrleanF 
cotton  market  the  past  week  have  been  as  follows. 


Bat'day. 

Monda - 

Tiitsdav, 

Wed'day, 

Thursd'y 

Fridau 

Feb.  20 

Feb.  22 

Feb.  23 

Feb.  24. 

Feb.  25 

Feb.  26. 

Feb'abt— 

Ranse 

Cloelng... 

—    ft  — 

_    «  - 

—   9  - 

—   «  — 

—   ® — 

i3aoa  — 

13-809  - 

13  409- 

13-629  - 

14-15  9  - 

March— 

Range 

Olosuig . . . 

1 3-30  » -68 

13649-07 

18-45  9-18 

13-88tt70 

13-799-01 

13-30«i)l 

13-919  - 

13-44 '»-45 

13-629-04 

14-16  9  20 

Mat- 

Bange.... 
doe  [ng . . . 

13-7S9-1Q 

n 

14039  60 

13-809-78 

13-79 -j-aa 

14-25®  63 

13-76  »-77 

0 

14  44a>  — 

13-94  a -95 

13  98  9-99 

14-699-60 

JCLT— 

Range.... 
Cloelng... 

14139-64 

^ 

1447999 

14-199  12 

14'21«-62 

14-65®-0a 

1416  a  17 

14  849  86 

14  84  9  35 

14399-40 

1 4-99  (t  00 

August— 

Range.,.. 

13-75  a> — 

13-979  - 

—    «  - 

—    @  — 

1 4  05®  - 

Closing... 

13  •«  1  -fiO 

14-109-30 

13  60  « -66 

13  709  - 

34  209  — 

TOHB— 

Spots 

Steady. 

Firm. 

Quiet. 

Quiet. 

Firm. 

Options... 

Br'ly  8t'y 

Steady. 

8*eadv 

Quiet. 

steady. 

Weather  Reports  by  Telegraph.— Oar  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  the  weather 
has  been  more  lavorable  over  the  cotton  belt  duricg  the 
week.  There  has  been  rain  in  most  districts,  but  as  a  rule 
the  precipitation  has  been  light  or  moderate,  and  the  temper- 
ature has  been  more  seasonable.  Preparation  of  land  for 
the  next  crop  is  making  good  progress  in  many  sections. 

Oalveston,  Texas.— We  have  had  a  trace  of  rain  on  one  day 
of  the  week.  The  thermometer  has  averaged  57,  ranging 
from  44  to  70. 

Corpus  Chri&ti,  Texas. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  34  to  88,  averag- 
ing 61. 

San  Antonio,  Texas.— Ra.\n  has  fallen  on  one  day  of  the 
week,  the  precipitation  reaching  thirty-two  hundredths  of 
an  inch.    Average  thermometer  61,  highest  90,  lowest  33. 

Palestine,  Texas. — We  have  had  heavy  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  six  hundredths. 
The  thermometer  has  averaged  56,  the  highest  being  80  and 
the  lowest  32. 

Abilene,  Texas,— There  has  been  rain  on  one  day  the  past 
week.  The  rainfall  reached  twelve  hundredtts  of  an  inch, 
The  thermometer  has  averaged  58,  ranging  from  22  to  94. 

New  Orleans.  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  twenty-nine  hundredths 
of  an  inch.    The  thermometer  has  averaged  59. 

Hhreveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  one  Inch  and  eleven 
hundredths.    Average  thermometer  54,  highest  78,  lowest  30. 

Columbus,  Mississippi,— We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  being  thirty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  55,  the  highest  being 
70  and  the  lowest  40., 

Leland,  Mississippi.— There  has  been  rain  during  the  week 
to  the  extent  of  sixty  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  45  4,  ranging  from  28  to  70. 

Vieksburg,  Mississippi.— Theie  has  been  rain  on  three  days 
of  the  week,  the  rainfall  reaching  fifty-nine  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  33  to  76,  aver- 
aging 50. 

Little  Bock,  Arkansas.— The  weather  has  been  too  cold  and 
wet  to  permit  of  picking  or  plowing  operations.  Rain  and 
snow  have  fallen  during  the  week  on  four  days,  the  precipi- 
tation reaching  one  inch  and  thirty-eight  hundredths.  Aver- 
age thermometer  44,  highest  63,  lowest  26. 

Helena,  Arkansas. — The  weather  is  warm  now  with  indi- 
cations of  a  storm.  Many  mules  have  been  sold  and  farm- 
ing is  making  good  headway.  We  have  had  rain  and  sleet 
on  one  day  during  the  week,  the  precipitation  being  thirty- 
two  hundredths  of  an  inch.  The  thermometer  has  averaged 
46"4,  the  highest  being  71  and  the  lowest  27. 
S'  Memphis,  Tennessee.— There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  eighty- eight  hundredths 
of  an  inch.  The  thermometer  averaged  48'1,  ranging  from 
a8to65'7. 


JNashville,  Tenneasee.—We  have  had  rain  during  the  week, 
the  prtcipi'.ation  reaching  eeventy-two  hai  dredths  of  an 
Inch.  Tbe  thermometer  has  ranged  from  20  to  60,  averag- 
ing 43. 

Mobile,  Alabama. — Light  rainfall  In  the  interior  in  the 
early  part  of  tbe  week.  Plowing  is  making  good  progress 
and  a  large  cotton  acreage  is  contemplated,  We  have  had  a 
rainfall  of  thirty- six  hundredths  of  an  Inch  during  the  week, 
on  three  days.   Average  thermometer  55,  highest  69.  lowest  38. 

Montgomery,  ^/ubunio.- It  has  rained  here  on  three  days 
of  the  week,  the  precipitation  being  sixty-two  hundredths  of 
an  Inch.  Thermometer  has  averaged  60,  the  highest  being 
72  and  the  lowest  84. 

Madison,  Florida. — It  has  been  dry  all  the  week.  The  ther- 
tnometer  has  ranged  from  40  to  86,  averaging  65. 

Savannah,  Georgia.— 'Riin  has  fallen  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  seventy-eight 
hundredths.     Average  thermometer  66,  highest  74,  lowest  38, 

Augusta,  Georgia.— We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  four  hundredths. 
The  thermometer  has  averaged  49,  the  highest  being  73  and 
the  lowest  32. 

Charleston,  South  Carolina.— It  has  rained  on  three  days 
of  the  week,  the  precipitation  being  two  inches  and  one  hun- 
dredth. The  thermometer  has  ranged  from  39  to  76,  averag- 
ing 55. 

Stateburg,  South  Carolina. — The  weather  has  been  warmer 
and  more  seasonable  latterly.  We  have  had  rain  on  three 
days  of  the  week,  heavy  on  one  day,  the  precipitation  reach- 
ing one  inch  and  sixty-eight  hundredths,  Average  ther- 
mometer 31,  highest  49,  lowest  24. 

Qreenxcood,  South  Carolina.— We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  one  inch  and  ninety- 
five  hundredths.  The  thermometer  has  averaged  41,  the 
highest  being  51  and  the  lowest  31. 

The  following  statement  we  have  also  received  by  telegraph, 
aowing  the  height  of  the  rivers  at  the  points  named,  at 
i  o'clock  Feb,  25.  1904,  and  Feb.  26,  1908, 


Feb 

25,  '04 

Feb 

26,  '03. 

Feet. 

Feet. 

^eir  Orleans..^.. 

^....▲bove  sere  ot  gauge. 

6-6 

160 

lemplil8..„„..... 

.Above  xero  ot gauge. 

135 

33  4 

*»ihville . 

.....Above  Eero  ot  gauge. 

6-4 

18-2 

hreveport..«.  — 

Above  sero  of  gao  ge. 

8-5 

25-5 

toksbarg >. . 

.....Above  aero  of  gaage 

22-7 

43-2 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from,  all  India  ports 
for  the  week  ending  Feb.  25.  and  foe  the  season  (rem  Sept.  1 
bo  Feb.  25  for  three  years  have  been  as  follows- 


1903-04. 

1903-03. 

1901K>2. 

uttipti  at- 

WmH. 

Mintt 

Sept.  X. 

WMk 

Minu 

tept.  1 

«««« 

Upt.i. 

' " 

71.000 

1.045.000116.000 

1.151.000 

116.00O 

1,297,000 

lor  tk«  Week. 

Ane*  Heptemot 

'  1. 

aaporti 
'rom— 

Qreat 

Oonti- 

&reai 

Oonit 

BritaiH. 

ntnt. 

Total. 

H^itaii> 

H-M 

vetal 

:omba)'— 

1903-04.. 

16,000 

16,000 

18,000 

360  000 

378,000 

1902-03.. 

i,6o6 

16,000 

17.000 

15,000 

290,  00 

305,000 

1901-02.. 

15.000 

15,000 

1,000 

171.000 

172.000 

J%loati!.-»  - 

1908-04.. 

1,000 

1,000 

2.000 

8.000 

10,000 

l&0a-03.. 

1.000 

1,000 

3,000 

16.000 

19,000 

1901-02.. 

1,000 

8,000 

9,000 

t*(1i, ?»»>-■■ 

1903-04.. 

1,000 

1,000 

8,000 

24  000 

32.000 

1902-03.. 

-.-  - 

2,000 

8,000 

10,000 

1901-02.. 

i.606 

1,000 

1,000 

4,000 

5,000 

Ml  other*— 

1908-04.. 

1.000 

1,000 

4,000 

41.000 

45,000 

1902-03.. 

.••..a 

••**■■ 

13,000 

29.000 

42.000 

1901-02.. 

>>■««■ 

1,000 

1,000 

1,000 

41  noo 

42,000 

f  otai  ail— 

1903-04.. 

1,000 

18,000 

19,000 

33,000 

433,000 

46."i,O0O 

1902-03.. 

2,000 

16.00U 

18.000 

83.000 

343  000 

376,000 

1901-02.. 

17,000 

17.000 

4.000 

224  1)00 

228.000 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
sable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt 
February  24 

1903-04. 

1902-03. 

1901-02. 

Beeeipls  (oantare)*- 
This  week. .. 

160,000 

5.853,868 

90,000 
6,430,287 

180.000 

Since  Sept.  1 

5.866,960 

Exports  (bales)  — 


To  Liverpool 

To  Manchester. ... 

To  Continent 

To  America 


Total  exports , 


This 
week. 


4,000 

5'250 

1,250 


Since 
Sept.  1. 


166,043 

100.077 

215,589 

37,852 


10,500  519,061 


This 
week. 


3,808 


5.106 
3,401 


Since 
Sept.  1. 


162,195 

112,754 

303,727 

64,316 


12,315  542,992 


This 
week. 


3,209 

6,987 
1,685 


Since 
SepLl. 

144,960 
86,471 

254,602 
72,084 


10,781  558,117 


*  A  oantar  Is  98  pounds. 

New  York  Cotton  Exchange. — Mr.  James  Gould  Weld, 
one  of  the  oldest  members  of  the  New  York  Cotton  Ex- 
change, died  on  Wednesday,  Feb.  24,  at  the  Park  Avenue 
Hotel,  this  city.  Mr.  Weld  was  born  in  Boston  in  1838,  and 
teoame  connected  with  the  Cotton  Exchange  in  1871. 
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Majsohesteb  Market. — Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  ia  steady 
for  both  yarns  and  shirtings.  Manufacturers  are  generally 
complaicing.  We  give  the  prices  for  to-day  below  ana 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 

1903. 

SH  lb$.  SMrt- 

OotCn 

8H  lbs.  Bhiri- 

Oott'yt 

38s  OvP' 

ingt,  eommon 

Mid. 

SSs  Oop. 

ingi,  common 

Mid. 

Tvaitt. 

to  finut. 

Upldi 

Twiii. 

to  flnett. 

Upldt 

d.        d. 

a.   d.     B.    d. 

d. 

d.       d. 

8.     d.       B.     d. 

d. 

J'n.22 

3iBie-10'^8 

6    8    «8  11 

800 

739     f»83i8 

5    3    07  101« 

4-84 

«  29 

6    6    «9    3 

8-52 

ZII8  ^^^ 

5    4    «8    0 

4-86 

Feb.  5 

101fl»lll8 

6    6    99    3 

7-82 

738    oijSia 

5    4    «8    0 

4-88 

"  12 

10    »I0\6    4i««9    i^a 

7-56 

77i8   f>8Vl 

5    5     08    0 

508 

"   19 

10m»10%  6    4i«09    1^ 

7-28 

7B8     0838 

5     6    «8    II4 

538 

"  26 

10i««10\ 

6    4i«99    lifll  7-62 

713i8»8l,    6     7     *S     8        5-40 

BXPOETS  OF  OOTTON  GOODS  FBOM  UBEAl  BRITAIN.— BelCW 

we  give  the  exports  of  cotton  yarn,  goods,  &e.,  from  Great 
Britain  for  the  month  of  January  and  since  October  1  in 
1908-04  and  1902-03,  as  compiled  by  us  from  the  British  Board 
of  Trade  returne.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


YarnJcThread. 

Cloth. 

lotalofAU. 

000«  onMUd. 



1903-04 

1902-03 

Lbs. 
17,866 

18,078 
16,683 

lSOS-04 

Yds. 
402,549 

376,368 
418.578 

1,196,496 

498,143 

1902-03 

1903-04 

Lbs. 

74,848 
69,793 
77.829 

1902-03 

Lbs. 

84,289 
80,654 
83,944 

1803-04 

Lbt. 
90.116 
83,60! 
»B,9«i 

1902-03 

October 

November... 
December . . . 

Lbs. 
16,298 
18,707 
18,170 

47,173 

16.367 

Yds. 

444,088 
424.934 
442,269 

1,311,291 

47S.396 

Lbs. 
101,644 

98.726 
99,627 

Tot.lBt  quar. 
January 

51,110 
17,864 

822,472 
86,167 

248,387 
88,983 

269.647 

101,521 

82S 
12.03^ 

~38¥,532 

299.D97 
106,197 

324 

Sundry  artlcl 
Total  eipc 

12.226 

)rt8  of  cotton  manufactures 

418,783 

The  foregoing  shows  that  there  has  been  exported  from  tbe 
United  Kingdom  during  the  four  months  383,632,000  lbs. 
of  manufactured  cotton,  against  418,733,000  lbs.  last  year, 
or  a  decrease  of  35,201,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
atatements,  showing  the  amounts  taken  by  the  principal 
countries  during  January  and  since  October  1  in  each  of 
the  last  three  years. 

EXPORTS  OF    PIBOfc   GOODS    AND    YARNS    TO    PRINCIPAL   COUNTRIES  IS 
JANDART  AND  FROM  OCTOBER  1   TO  JANUARY  31. 


Piece  Goods— Yards. 

January. 

Oct 

.  1  to  Jan.  81. 

(000«  omitted.) 

1904. 

1903. 

1003. 

190S-04 

1902-03 

775.067 
831,234 
176.510 
96.982 
lfl4.4M 
121.808 
121.883 

1901-08 

S^gt  Indlei  

198,433 
60,006 
57.187 
26.090 
45.906 
J  3.081 
88  440 

468.148 
15.171 

2.874 
8.502 
1.909 
8,637 

2i;5 

1.603 
1,€55 

18,996 

1744 

202,702 
7rt.557 
68.631 
27,168 

40.eo& 

38.74C 
86.78S 

475.}<95 
£5,068 

1.96! 

2,24.^ 
2,096 
8,6a2 
649 
2,806 
2,360 

14,800 

j;65'; 

217.90fl 
76.080 
76,145 
27,307 
89,818 
29.*86 
40.622 

702,859 
864.4.'il 
ie0.6i:6 
94,«93 
190,951 
122,893 
118.126 

1,654.638 
£18.380 

10,468 
18.777 
7.R01 
9.3^6 
1.186 
5.592 
8.899 

816,508 

Turkey.  Egypt  and  Africa... 
Olilna  and  Jaoan 

862,027 
240,5J5 

Hurope  (except  Turkey) 

91,389 
189,656 

106.5y6 

411  other  ooantrles 

133,133 

Total  TArd.8 

5C6.S12 
16,272 

2.028 
2,48w 
2.433 
8.399 
1.302 
2.476 
1,416 

16.516 
£660 

1,786,860 
Jtl8,667 

9,060 

8.721 
9,3C6 
11.558 
1,708 
9,074 
S.2&3 

1,883,914 

Total  value 

Tarns— Lbt. 
(000«  omitted.) 

Holland 

Germany 

il  9,146 

8,247 
10.247 

Oth.  Burope  (except  Turkey) 
Salt  Indies 

9.6l« 
12.687 

5.403 

Turkev  and  BffTDt 

8,011 

All  other  oountriei 

6,807 

Total  lbs 

63,307 
£2.836 

67.674 
i.8.591 

60  920 

Total  valne.. 

£8.687 

Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
has  been  very  duU  during  the  week  under  review,  at  the  fol- 
lowing prices  :  6i^c.  for  1%  ibs.  and  6J^c.  for  3  lbs.,  standard 
grades.  Jute  buits  inactive  at  'i}4@l%o.  for  paper  quality 
and  2@2'j4q,  for  bagging  quality. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  tbe  United  States  the  past  week  have 
reached  64,832  bales.    The  shipments  in  detail,  as  made  up 

from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

Nbw  York— To  Liverpool,  per  Bteamera  Oevio,  546 Vlo- 

torlan.  8 554 

To  Marseilles,  per  steamers  Peragia  (additional),  425 — 

Victoria,  50 *75 

To  Bremen,  per  steamers  Lahn,  150 Main,  200 350 

To  Antwerp,  per  steamer  Kroouland,  150  150 

To  Genoa,  per  steamers  Palatla  (additional).  60 — SiolUa, 

2.50 300 

To  Naples,  uer  steamer  Neokar,  200 200 

To  Venice,  per  steamer  PtConlc,43 *3 

Mbw  Orleans    ro  iilverpool— F<jb.  19— Steamer  Oapella.  3,110 

Feb.  24-8teamer  Norseman,  3,000.. ..Feb.  25-8teamer  „,,^ 

Logician,  2,400 ^'^'■X 

To  Manchester- Feb.  20— 8tr.  Manchester  Shipper,  7,119..  7,119 

To  London— Feb.  19  -Steamer  Callfornlan,  4,140 4,140 

To  Marseilles -Feb.  24— Steamer  Gerty,  297 297 

To  Hamburg-  Feb.  20    Steamer  Manchester  Shipper,  50...  50 

To  Antwerp  -  Feb.  19— Steamer  Cuban,  4,280 Feb.  24- 

Steamer  Kurland,  1,300 ^'^^2 

To  Barcelona-Feb.  25    Steamer  Juan  Forgas,  2,125 *'i?X 

To  Malaga  -  Feb.  i!5— steamer  Juan  Forgas,  1,000 1,000 

ToQenoa-Feb.  24    Steamers  Gerty,  1,020  .  .Manilla.  820 

Feb.  25— Steamer  Juan  Forgas,  1,4»7 - °',„1 

To  Venlce-Feb.  24 -Steamer  Gerty,  1,178 ^''■J^ 

To  Trieste— Feb.  24-Hteamer  Gerty,  1.2*^6 1,286 

Galveston    To  Venice— Feb.  26— Steamer  Alberta,  620 620 

To  Trleete-Feb.  26— Steamer  Alberta,  625 o25 

SABINE  Pass— To  Hambnrg-Feb.  25 -Steamer  Nanima,  250..  250 


loial  bales. 

BAVANNAH— To  Bremen— Feb.  20— Str.  Sohwarzenfele.  1,679...  1,57» 

To  Hambara-Feb.  20— Steamer  Sohwarzenfeis,  259 259 

To  Reval— Feb.  20— Steamer  Sohwaizenlels,  400 400 

To  Oporto— Feb.  i;0— Steamer  Sohwarz^nfels,  200 200 

Wilmington— To  Liverpool— Feb.  23— Stdamer  Tolosa,  10,948.  10,948 

BOBTOH-To  Liverpool— Feb.    20-8te»mer  Michigan.   62 

Feb.  24— Steamers  Ultonla,  436;  Wloifredlan.  363 861 

To  Man  Chester -Feb.  19- Steamer  Bostonlan,  285..., 285 

To  Yarmouth— Feb.  17-8teamer  Boston,  168 Feb.  23— 

Steamer  Boston.  274 432 

Baltimore— To  Liverpool— Feb  5 -Steamer    Ulstermore.  551  851 

PHILADELPHIA— To  LI verpool— Feb.  15— Str.  Frlesland,  843...  84B 

Caooma- To  Japan— Feb.  20— Steamer  Tydeus,  230 280 

Total 64,832 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Oer-   ^Oth.S'rope—^  Mexico, 
Bril'n,    ports,  many.  North.  South,     die.    Japan.    Total. 

New  York.         654        475        3B0        150        543     2,072 

N.  Orleans  19,769       2S7         60    6,580    8,926    34,622 

cialveston • 1,245    1.245 

Sab.  Pass 260    250 

Savannah..    ' 1.838       400       200    2,433 

Wllmlngt'D   10,948     ......     ....••     .....>     <•••><     ......     ......  10,948 

Boston 1.146    432    1,678 

Baltimore.       561    ......    ■■■»■■    ......    .•■•«.    ......    ......  odi 

Phil'deip'ft        848 ...... 848 

Tacoma....      ......     ...*..     ......     ....■■     ......     ......        280  280 

Total 33.816       772    3,488    6,13010,914       432        280  54,832 

The  exports  to  Japan  since  Sept.  1  nave  been  37,531  bales 
from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  pasit  week  have  been 
as  follows. 


Liverpool... e. 

Mancheater <. 

Havre e. 

Bremen ....e. 

Hamborg ...c. 

Ghent c. 

Antwerp c, 

Reval,  Indirect.. e. 
ECeval,  via  Oanal.c. 
Baroel'na.lnd'r't.c. 

Genoa....... e. 

Trleate,  asked.  ..s 
Japan  (via  Snez).c 


aatur. 


12 
15 
25 
20 
20-'i2ia 
21 
18 
28 
35 
20 
15 
23 
50 


Mon. 

luet. 

Wednea. 

TKurt. 

F-rx 

12 

12 

12 

12 

15 

15 

15 

15 

25 

25 

25 

25 

20 

20 

20 

20 

20-22J* 

20-22ifl 

20-22  la 

20-22^ 

n 

21 

21 

21 

21 

15 

16 

16 

16 

28 

28 

28 

28 

36 

35 

35 

35 

20 

20 

22iji 

2212^ 

15 

15 

15 

15 

23 

23 

23 

23 

50 

60 

fO 

50 

Quotations  are  cents  per  ICO  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Feb.  5. 


30,000 

1,000 

1,000 

26,000 

14.000 

76,000 

625,000 

542,000 

81,000 

61,000 

215,000 

176.000 


Feb.  12 


35,Ou4 
3,000 

soiooV 

12,00( 

63.00( 
645.001 
563,00< 

85,00! 

76,00t 
191,00C 
119,00( 


Feb.  19 


32,<.- 

2,000 

3,tOC 

29.0O^ 

14,000 

75,001 

637,001 

549,00( 

81,00f 

50,00* 

173.00( 

H8,i>0< 


Feb.  26 


36,000 

2,000 

1,000 

^  31.000 

16,000 

72,000 

618,000 

534.000 

69,000 

89,000 

144,000 

114,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Feb.  36  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'fta^. 

Monday. 

fuesdav. 

Wtd'day. 

Thurttl'y 

Priday 

Market,    ) 
12:30  P.  M.  ( 

Mid.  Upl'ds. 

Sales 

Spec.  &exp 

Steadier. 

7  38 

5000 
500 

o 
pi 

Qaiet. 

7-40 

7,000 
500 

Modernte 
demand. 

7  66 

7,000 
600 

ralr 

business 

dolnR. 

7'64 

7  000 
500 

Moderate 
demand. 

7  62 

6.000 
500 

Futures. 

Market    ? 
opened.    \ 

Market,   l 
4  p.  M.      \ 

Brlyst'dy 
3^6  pts. 
taranoe. 

Dull, 

nnch.  to 

3  pts.  adv. 

Qaiet  at 
S®4  pts. 
decline. 

Firm  at 

16^24  pts. 

advance. 

Steady   at 
partially 
1  pt.  adv. 

Steady   at 

8(9110  pts. 
advance. 

Steady  at 

12®1&  pts. 

decline. 

i?te»(iy   at 

I7(t2ij  pts, 

doollne 

Veryst'dy 
6(36  pts. 
advance, 

Steady   at 
10® 20  pts. 
advance. 

The  prices  ot  futures  at  Liverpool  tor  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


t^r  The  prices  are  given  in  pence  and  100<A. 
7  17-lOOd. 


Thus:  7' 17  means 


Sat. 

ASon. 

To 

•>. 

Wed. 

TMara. 

Frl. 

Feb.  20 

Feb   22 

Feb.  23 

Feb.  24 

Feb.  26. 

Feb.  26. 

12i« 

4 

12ifl 

4 

12ifl 

4 

12ifl 

4 

12ifl 

1 

P.M. 

P.lf. 

d. 

P.BL 

d. 

P.M. 

P.M. 

P.M. 

d. 

P.M. 

d. 

P.M. 

P.M. 

P.M. 

d. 

d. 

d. 

d. 

d. 

d. 

February. .. 

7  17 

7  16 

7  20 

7  40 

7  46 

7  60 

7  33 

7  30 

7  42 

7  50 

Feb-.Mch.... 

7  17 

7  16 

• 

7  20 

7  4C 

7  46 

7  50 

7  33 

7  29 

7  42 

7  49 

Mch.-AprU.. 

7  16 

7  16 

n 

7  20 

7  40 

7  46 

7  50 

7  32 

7  29 

7  42 

7  49 

AprU-May .. 

7  18 

7  17 

c 

7  20 

7  41 

7  47 

7  61 

7  33 

7  29 

7  42 

7  49 

May-.(ane... 

7  23 

7  19 

Pk 

7  21 

7  42 

7  48 

7  62 

7  84 

7  31 

7  43 

7  50 

June-July . . 

7  20 

7  19 

4; 

7  21 

7  4V 

7  48 

7  62 

7  33 

7  30 

7  41 

7  48 

July-Aug.... 

7  20 

7  18 

7  20 

7  4t 

7  46 

7  50 

731 

7  28 

7  39 

7  46 

Aug. -Sept... 

7  02 

7  01 

7  03 

7  28 

7  28 

7  32 

7  12 

7  10 

7  20 

7  26 

Sept.-Oct.... 

6  36 

6  35 

6  38 

6  53 

6  58 

6  61 

6  45 

6  43 

6  50 

6  54 

Oot.-Nov 

6  05 

6  05 

6  09 

6  21 

6  28 

6  81 

6  17 

6  14 

6  21 

6  24 

Nov.-Dec — 

•  ••• 

•  -•• 

•  ■*• 

.... 

., 

•  ■•• 

•  ■■■ 

•  «■> 

>_  •> 

•  •«• 

Deo.-Jan 







.... 

.... 

.... 

.... 

.... 

»••*• 
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BREADSTUFFS. 

FiiiDAY.  Feb.  26,  1904. 

A  firm  and  advancicg  maiket  baa  teen  reported  for  wheat 
flour.  Exclusive  of  a  moderate  supply  of  Kansas  straights, 
the  market  has  been  practically  bare  of  winter-wheat  Hour, 
and  the  mills  bare  been  offering  practically  nothing  to  this 
market.  Owing  to  the  scarcity  of  winter-wheat  flour  there 
has  developed^considerable  activity  to  the  demand  for  spring 
bakers.  Spring  patents  have  continued  to  meet  with  a  good 
demand  at  advancing  prices.  City  mills  have  been  in  good 
demand  and  higher.  Rye  flour  has  been  firm  and  higher, 
Corn  meal  has  been  in  moderate  demand  and  firm. 

Speculation  in  wheat  for  future  delivery  haa  been  active 
and  pricfs  have  cantinued  to  advance.  The  war  news  has 
continued  the  principal  factor,  apprehensions  of  hostili- 
ties in  Euroi>elhaving  a  decided  bullish  influence.  Outside 
speculative  interests  have  continued  to  operate  freely  in 
the  market,  active  commission-houpe  buying  being  a  con- 
Bplcuous  feature  of  the  trading.  European  advices  have 
been  favorable  to  the  market,  prices  in  both  the  United 
Kingdom  and  Continental  markets  showing  good  advan- 
ces. The  weather  reports  from  the  winter-wheat  belt 
have  been  regarded  as  unfavorable  for  the  growing  crop,  and 
this,  too,  has  favorably  iLfluenoed  the  market.  The  move- 
ment of  the  crop  has  been  fairly  full,  but  with  an  active  con- 
sumptive demand  stocks  have  been  steadily  decreasing,  the 
shrinkage  in  the  face  of  the  present  very  moderate  visible 
supply  being  sufficient  to  intensify  the  bullish  sentiment  ex- 
isting in  the  trade.  Business  in  the  local  spot  market  has 
been  quiet,  but  prices  have  been  firm  and  higher,  To-day 
active  selling  to  realize  profits  was  the  feature  and  prices 
declined  sharply.    The  spot  maiket  was  quiet. 

DAILT  CLOSING  PEIOES OF  WHSAT  IM  NEW  YORK* 

Sat.  Hon.      Tue$.      Wed.  Thur§.     Fri 

CaehNo  2redwlr.,f.o.b.    106  107  107  109  109 

May  delivery  In  elev 104  HoU-    108>«  lOS's  lOT'ig  105''e 

July  delivery  in  elev 9988  day.       gSTg  101  103  101»4 

Sept.  delivery  in  elev....    9ai«  91%       93%       95''8       94 

DAH-T  CLOSrSG  PBICES  OP  WHEAT  FDHTRBS  IN  OHIO  AGO. 

Sat.  Mon.  Tue*.  Wed.  Thurs.  Fri. 

May  deUvery  In  elev 105%  p,.,,  104  106>«  107»«  lOi'a 

Joly  dellv.  m  elev,  new.    951*  'tr^  9314  96Js  98ia  9689 

Sept.  deUv.  In  elev.,  new.    89%  ""'•  88»«  9058  92ifl  90''q 

Indian-corn  futures  have  received  a  fair  amount  of  specu- 
lative attention  and  there  has  been  a  fractional  advance  in 
prices.  Early  in  tbe  week,  under  profit-taking  sales,  prices 
yielded  slightly.  Subsequently,  however,  on  fairly  active 
commission-house  buying,  and  in  sympathy  with  the  advanc 
ing  market  for  wheat,  there  developed  a  firmer  tone,  and  prices 
rallied.  The  movement  of  the  crop,  while  showing  some- 
thing of  a  decrease  from  last  week's  full  figures,  has  never- 
theless been  fairly  full,  being  in  excess  of  the  receipts  re- 
ported for  the  corresponding  week  last  year.  The  spot 
market  has  been  fairly  active,  exporters  being  buyers,  and 
they  paid  firm  prices.  To-day  the  market  was  easier  under 
profi'.-taking  sales.  The  spot  market  was  easier.  Export 
sales  were  160,000  bushels  at  outports. 

DAILT  CLO8LKG  PRICES  OP  NO.  2  MIXED  CORK  IS  NB"W  YORK. 

Bat.  Mon.  Tuet.  Wed.  Thurs.  Frt. 

Caahoomf.  0.  b 65  „.„  64  6b^       66ifl  65 

May  delivery  In  elev 61%  ^^"'  61  62B8       62%  6214 

July  deU very  in  elev eo^j  "'*^*  bd^a  6lia       61ifi  61i« 

DAILY  CLOSING  PBICEB  OF  NO.  2  MIXED  COBN  IN  CHICAGO. 

Sot.  Mon.  Tues.  Wed.  Thurt.  Fri. 

May  delivery  in  elev se'is  tt„h  65%  6714  57i«  66% 

July  delivery  In  elev 55  -^"i'  5489  5533  56%  6538 

Sept.  delivery  in  elev....    54%  "*J^-  5308  6438  84%  5438 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active.  Early  in  the  week,  under  profit-taking  sales, 
prices  declined.  Subsequently,  however,  a  renewal  of  the 
outside  investment  developed,  and  the  decline  in  prices  for 
the  near-by  delivery  was  more  than  recovered.  Locally  the 
spot  market  has  been  moderately  active  and  higher.  To- 
day the  market  was  easier.  The  local  spot  market  was  fairly 
active  at  steady  prices. 

DAILT  CLOSING  PRICES  OF  OATS  IN  NETT  YORK. 

Sat.       Mon.      Tuet.      Wed.     Thura.     Fri 

Ko.  2  mixed  in  elev 52ifl      Holl-      64  54  56^       55is 

No.  2  white  In  elev 58  day.       68  58  68^       58>« 

DAILT  0LO8ING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHIOAGOi 


Sat.       Mon. 

May  delivery  in  elev 4&'8 

July  delivery  in  elev 41^8 

Sept.  deUvery  in  elev —    37 

Following  are  the  closing  quotations: 

FLOOR. 


Holi- 
day. 


Tues, 

44''8 
41>8 

S6i8 


Wed. 
46 
41% 
36% 


Thurs.  Fri. 

46%  4538 

42I4  42^8 

36''8  3633 


Pine - NonDinsl. 

Superfine Nominal. 

Extra,  No.  2 Nominal. 

Extra.  No.  1 $3  80    ®4  20 

Clears 4  35    '»4  80 

StraiglitB 5  10    ■815  40 

Patent,  spring 5  60    ®6  20 


Wheat,  per  buah—  0.       0. 

N.  DnL.No.  1 f.o.b.113'8 

N'thern  Man.,  No.3.  f.o.b.l05 

Red  winter.  No.  2..  f.o.b.l09 

Hard  winter.  No.  2.  f.o.b.105'8 

Oats— Mixed,  p.  bush.  64    ®57 

White 58    ®62 

No.  2  mixed.. 65i«a>66»a 

No.  2  white 58>«®&8i« 


Patent,  winter $5  25  ■95  75 

City  mUls,  patent.  8  60  ■ae  10 

Bye  flour,  superfine  4  50  ®4  80 
Buckwheat  flour..  Nominal. 
Corn  meal— • 

Western,  etc 3  10  •a  3  20 

Brandywlne 3  20  >03  26 

GRAIN. 

Oom,  per  bush—  0.       0. 

Western  mixed 50^1165 

No.  2  mixed f.  o.  b.66 

No.  2  yellow t.  o.  b.64 

No.  2  white f.  0.  b.64 

Rye,  per  bush- 
Western 80    ■ago 

State  and  Jersey....  Nom'l. 

Barley— West 62    '968 

Feeding 58    eei 


Exports  of  (jlraln  and  Flour  from  Paclfle  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Feb.  35,  as  received  by  telegraph  have  been  as 
follows:  From  San  Francisco,  to  miscellaneous  poiLts,  8,500 
bbls.  Hour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1903-03, 


MaporU       Flour, 

from—         bbl». 

San  Fran.    570,651 

PugetB'd.  1.260,000 

Portland..    676,700 


Wheat,  Oom,          Oats,      Barley, 

bush.  bush.          bush.        bush. 

1, 896.667  471          4.262  7,090,620 

943,800  83,409      353,179      360,000 

2,399,000       994,000 


Bye, 

bush. 

863 

344 


TotaL... 2,607,351    5,239,467 
Ttt.  •02-3.8.458,843  19.998.149 


33,880     357,441  8,444.620  707 

26,514     895.296  7.278,248  211.132 


Exports  of  Breadstuffs,  Provisions,  Cotton  and 
Petroleum.— The  exports  of  these  articles  during  the  month 
of  January,  and  the  seven  months,  for  the  past  three  years 
have  been  as  follows: 


Exports 

1903-1804. 

1902-1903. 

1901-1B02. 

from  V.  8. 

January. 

7  Months. 

January. 

7  Months 

January. 

7  Months. 

Quantities. 
Wheat.bush. 
Flour... bbls. 

4.199.649 
1.712,484 

39.148,758 
11.754.768 

7.853.?52 

1.644,276 

83.112.195 
ll,bB4.917 

8,663,821 
1.688.160 

109.443  110 
11, 300,340 

Wheat.  ..bu. 
Corn... bush. 

11,905,827 
6.039,647 

92.045,182 
31.074.283 

16,858,094 
10,869,800 

1 36.459.261 
23.718.807 

15,810.600 
l.0t8,69P 

ie0.385,17« 
21.660,681 

Tot.  bush.. 

Valuei. 
Wh't  Aflour. 
Corn  &  meal 
Rye 

ia,9t5.3:4 

1 

10.382.618 

2.781,174 

16 

81.568 

232.858 

126.719.466 

t 

78.101,277 

19.982.864 

382.186 

681.568 

4.914.828 

26,822,294 

» 

12,362.961 

6.869.408 

151.746 

868.037 

377.818 

160,177.668 

< 

106.770,387 

18,881.070 

2,075.854 

2.780,77(- 

4.162.084 

16.819.196 

< 

11.837,887 

760,186 

76 

300,086 

162.820 

181,986.707 

« 

110,817,975 

18,618,804 

646.630 

4,202.646 

8.162.546 

Oats  &  meal 
Barley 

Br'd  stuffs.... 
Provisions*. 

Cotton 

Petrol'm.&o. 

13.481.129 

18.311.086 

48,360,855 

6.908,432 

103.902.678 

llP.fle5.47i 

275.805.026 

44.920,000 

19,116,069 

19.804,634 

89,607.822 

4.497.647 

139.661.183 

110.78P.431 

i  06,006,566 

88,463.284 

13,151.488 

17.402.787 

40.830.064 

6,945.009 

141,837.101 

130,548,605 

206.756,638 

43.8:0,507 

Tot.  value. 

i<4.081,60l 

542.713.830 

82.617.162 

484.919,-151 

76.PS9.S68 

522.613.045 

*  Inoluding  cattle  and  hogs  in  all  months  and  years. 

Note.— All  ot  the  above  figures  are  based  on  the  monthly  preliminary 
returnsissued  by  the  Bareauof  Statistics, and  cover  about  98  per  cent 
of  the  total  exports. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
•tatements  below  Is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb.  20 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

By*. 

B6It.l96  U» 

BtMh.60  lbs 

Bu«h.56  lbs 

Bu>h.a2  lb 

Bush.i8lbt. 

Bu.66  lbs. 

Chicago 

196,705 

2)3,014 

1,858,830 

1.644,017 

606,274 

47.095 

Milwaukee. . 

22,925 

168,400 

112,100 

180,700 

231.800 

£0.400 

Dalnth 

804,001 

172,425 

18,478 

2.148 

Minneapolis. 

1,244,460 

90.210 

601.060 

101.700 

64,680 

Toledo 

33,000 

202,500 

84.10< 

i,aoo 

Detroit 

6.090 

10.663 

47,930 

75,000 

.... 

Cleveland  . . . 

11,199 

8,428 

326.626 

86.61)- 

11,250 

St.  Loulg .... 

6O.f30 

723.100 

680.035 

481,201 

100,000 

18,000 

Peoria 

21.160 

7.000 

528,000 

24e,40< 

84,600 

8,800 

Kansas  City. 

017,100 

657,100 
4,402,359 

08.600 
3.508.02C 

1,064,192 

Tot.  wk.  1904 

317,600 

3.617,161 

169,623 

Same  wk. '03. 

241.463 

2,406.157 

8.635,523 

3.163  66f 

1,044,012 

106,410 

Same  wk. '03. 

315.168 

2.498,776 

1,663.413 

1.040.01P 

678,815 

31,817 

Since  Aug.  1. 

1903-1904 

12.288.137 

170,lfl0.S67 

107.184,651 

102,836,14:- 

40.703.453 

6,560.083 

1902-1908,.... 

18.535.181 

106.874.449 

00,633.486 

118.768.635 

4».888,746 

7.414.181 

1901-1902 

12.606.S-9 

177,497.7P8 

83.632,807 

8fl.408.87V 

84.628.127 

4.194.777 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Feb.  20,  1904,  follow: 


ritur,  (Vhsmt, 

«*««t»tt«l—  hhlt.  kwtk. 

lf«w7ork..^.^....«.  180.928  58.600 

Bolton .««.  81.087  4.834 

Montreal .^^  6,d04  16.862 

Piilladclpkla......^.  51.761  8.800 

■altimor* .^.  79,8ee  34,896 

tlthmond ^.  1.869  58,080 

n«W  OrlMBt 11.877  60.000 

iiairponN«wi...»M.  i|.8i«      

Norfolk 8.013 

4«iT«iton 

Portland.  Ma 

Mobil* 

Port  Arthar 

St.  Jotin,M.  £ 

Total  WMk...,„.  364,164  686,150 

Week  1003. a2;,409  1,C9B.4b8 


170  200 
100,102 


7.772 
2.448 


7.436   103,086 


vsrn, 

40P.500 
218.741 
800 
27C.668 
5«7.Bf6 

83.978 
217.C0O 

87.143 

ilV.SOO 

"s'iii 

110,633 


1.051.813 
3.617.274 


0«tf, 
««()> 

253.600 
60.061 
21,208 
40.664 
68.477 
40,844 
88.000 


J3«r(«|f, 
k«t(k. 

67.800 
1.670 
3,890 

11.600 
5,000 


But' 

■l,4b» 

1,606 
4,830 


18.003         24,880 
*8*8'.80d       .*.■".■.*.*■ 


662.748 
60)i,lo8 


IIP.OOO       7,388 
50.604      18.619 


Total  receipts  at  porta  from  Jan.  1  to  Feb,  SO  compare  as 
(ollows  for  font  years: 

1004. 
8,715.460 


rioar bbU 


frtiMt. 

Clorn.... 
Oats.... 
Barley . 
«y 


bnih.    0.6«o.3t<8 

"  13  284.378 

••  4.4^8.388 

"  755,861 

"  281,058 


1008. 

2,978,666 

18,024.768 
22,192,W94 

0,746,872 

1.U83.4S8 

350,073 


1008. 
2,944,03a 

10.371,060 

3.23B,C82 

6.877,N43 

602.263 

lll.&b6 


1001. 
3,001,860 


18.857,8"6 

34.512,(98 

9.79^.8^7 

1.17.S.304 

36.H.777 


Totaljtraln "      2?,260.575 

The  exports  from  the  several 
elding  Feb,  20, 1904,  are  shown 


43.898,130         80.199.812  61.689.880 

seaboard  ports  for  the  week 
in  the  annexed  EtatemenI: 


Feb.  27,  1904.] 
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835 


0»rn, 
ftufik 

2B8.933 
124.370 

137,ed6 
787.052 
402.137 

■2-Vl43 

231.4)tO 

8,619 

110,093 


Flour. 

bbls. 
13B,2«2 

7.0S2 

7,772 
17.610 
1H,129 
60,324 

8,013 
16.810 

2.443 

"7,436 


Oats.  Butt      Pfaii 

bush.  bufk.      bwih. 

11.517     883 

800      

18,008      16,090 


810        13,787 


««at*«aa 


84,830 


M»9orU  from-  imX. 

Maw  7ork 32.641 

Bolton 8H0 

rortland,  U%.  leo.lus 

miadalpkU 

•altlmoro ■•■• 

Maw  Orlaans, .   101,779 

Norfolk 

MawQ' r  t  Nawi   

9*lTatton..  ..     16,000 

Mobile. 

PortArthur 

at.  JobD.N.B.   108.988  

Total  waak.7~4 18. 297  8,053.813      270,0!14        60,335        13.737      84.631        24.330 
»m«tlma'0S..l,7&4,es6  3,165,6d8      288,207      102,174        83,709        S.eSS  8,6ge 

The  destination  of  these  exports  for  the  week  and  since 

Jnl7  \,  190S,  is  as  below: 

-  . wx*at. 

Wtek    Bin$*  Julv 
Feb.  80        1,  1908. 
bu<h.  bush, 

319,508    84.690,896 


83,800      17,081 


Ma)9orti  for 
«t»«k  And  «4nc« 

July  1  to—  bbli. 

anttad  KmsdoB  181,948 

Continent ••  15,467 

a.  *  0.  Amarle*.  39,376 

Wait  Indlai 22.785 

■  r.N.Am.Oolo'i  1,425 

Qtbar  aonntrlai  69,iiO 


-nour.- 
Wttlt    8ine$  JHiv 
feb.  80.      1. 1008. 


Corn, 

W»ek    Binti  J»lv 


bbU. 
7,887,802 
l,67i!,723 
600,041 
869,33^ 
111,488 
487,67b 


Feb.  20. 
buih. 
1,636,990 


1,  1003. 

bulb 

18.572,659 

19.511,610 

180,86!l 

710,0y6 

128,003 

1,306.892 


62,404,788    2,063  313    4l,4'7e,016 
85,800,88))    8,166.ee8    28,185,681 


8^,779     17,345.428 

421,995 

8.804 

400 

26.862 

28.996 

10,016          860,141 

43,621 

Total 270,084  11,037,681        418.297 

Total  1008-08....    828  287  10,496.052     1,754.686 

The  ylslble  snpply  of  grain,  oomprising  the  stocks  in 
granary  at  the  prlnoipal  points  of  accnmnlation  at  lake  and 
isaboard  ports,  Feb,  20, 19G4  wae  as  follows: 


imtiridt—  buffc. 

MwTork 800,000 

Do      afloat...  ^ 

Boston ,»..     168,000 

Philadelphia ^         9.J09 

Baltimore 3i9,')oo 

New  oneani „^     864,000 

ttaireiton  .^.     838,000 

Montreal ^.       43  30o 

Voronto 48.000 

■  affalo 3,682  ""O 

Oo      afloat 71,000 

Toledo 175.0OI 

uu      afloat •. 

De:iroit 300, ''oe 

Do      afloat .... 

amaaso 8,898  see 

Do      afloat .... 

Itllwaakea 907,000 

00       •float 

Fort  WUHam 2,675.000 

PortArthur 1,813,000 

Dolnth 8,867,000 

Do      afloat 

Bilueapolll 12.126,000 

St.LOTlll 4,980,000 

_    Do      afloat....^.     ........ 

Kaniai0lt7 i,ii7.ooo 

Peoria ...■ 

Imdlanapolli 186,000 

on  Mliiliilppl  Blrer 

OiLakai •,-A--Ai. 

oaaanalandrlTer. ..     i52,oo« 


Otrn, 
btiib. 

896.300 

ass.bou 

849,000 
1,062.Q0C 
615  OOP 
549.000 
154,000 


38.000 

683.o6b 

123,  boo 

8,69i,00d 

l78.6o6 


U«(t, 

huth. 
818,000 

"oV.boi 

79,000 
185,v;(>0 


64,000 

7,000 

139.000 

954,d6t> 

115,008 

1,993, 00 1 

466i6bo 


bttfb. 
8,000 


laso'i 

2,000 
"  1,000 
878.000 
'14,000 
"  6,000 
284,006 
■  15,000 


378.001 


1,000 

eo.Kdo 

063  boc 
"  1,000 
'28,000 
848.000 
566.b'J6 


12.00U       l,743,Oou 


Total  Feb.  20.  1004 
Total  Feb.  13,  1904. 
Total  Feb.  21,  1903. 
Total  Feb  22,  1902, 
Total  Feb.  23,  19U., 


88,847,COO 
38.218,000 
48.954.000 
54,885.000 
,57,&36.000 


100,000 
311000 

650.'600 

544,900 

99,000 


165,000 

8,712,000 

7.764,0U0 

10.4S1.000 

1078H.000 

18.218.000 


2,098.000 
111,000 

78,000 

e4s.ooo 

86.000 


86,000 


9.218.000 

8,768.000 

6,974,000 

4,064.000 

10.567,000 


116  000 

'  77,nec 
19  000 


37,000 


17,000 

1.003.000 
l,lin,000 

»88,000 
2.26>i.0n0 
1,156,000 


446.001 

l,5B8.'()o'b 
17.000 


9,000 


69,000 


4,893.000 
4.614.000 
1,>^5S.000 
2.116,noo 
1,660,00  J 


THE     DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Feb.  26.  1904. 

General  trade  at  firat  hands  has  been  quiet  this  week,  bat 
jobbers   here  and   in  the  majority  of   other   distributing 
centres  report  a  good  business  in  progress  in  various  lines  for 
the  spring  season.    There  is  considerable  surprise  expressed 
by  first-hand  sellers  that  this  is  not  more  fully  reflected  in 
the  primary  market.    It  is  understood  why  jobbers  are  con- 
tining  their  purchases  of  cotton  goods  to  meeting  require- 
ments as  they  accrue,  but  ^some  explanation  is  needed  to  ac- 
count for  a  steady  adherence  to  a  markedly  conservative  policy 
in  woolen  goods,  silks  and  other  lines  not  subj  ect  to  such 
extraordinary  conditions  as  govern  cotton  fabrics.    It  would 
appear  as  th&ugh  jobbers  had  determined  to  let  manufac- 
turers or  their  agents  do  the  stock-carrying  to  a  greater  ex- 
tent than  usual,  meanwhile  carrying  quite  moderate  re 
serves  themselves.    The  week  has  shown  but  little  change  in 
cotton  goods.    Buyers  have  paid  full  prices  for  quick  de- 
liveries, but  have  taken  no  more  interest  than  before  in  busi- 
ness for  future  delivery.    Sellers  were  nominally  firmer  on 
the  latter  during  the  early  part  of  the  week,  in  sympathy 
with  an  advancing  cotton  market,  but  at  the  close  their 
attitude  is  about  the  same  as  a  week  ago  —cotton  having 
again  given  way.    I  a  other  directions  also  there  has  been  no 
material  change  in  the  main  features  of  the  market. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  23  were  6,352 
packages,  valued  at  |287,783,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Tokk  to  Feb.  22. 


Ore»t  Britain. 
Other  KaropeKn. 
Ohlnft —  ..^^  ^ 
Indift. 

Ar»bU ,.^. 

▲trie* ..^ ,». 

Weat  ladles..^..  ..^  ^_  ^. 

Uezleo ^,^^^„„^ 

Oantrkl  Amerloa.  ...^  ^^  „. 
loath  ADierloa^^^^...^ 
OthtrOoontrlei.  ..^ . ... 


Total. 


1904. 


Wt*k   8it%etJaK.l. 


12 
1 
907 
675 
775 
826 
411 
118 
320 
2,646 
261 


6,352 


147 

185 

16,097 

3.427 

6,967 

1.623 

3,024 

341 

2,461 

9,685 

1,441 

45.378~ 


1908 


Week. 

MineeJan. 

56 

292 

192 

14,892 

58,614 

743 

3,940 

6.364 

220 

1,516 

276 

6,238 

74 

247 

211 

1,896 

1,518 

10.801 

248 

1.246 

18,238 

90.346 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$2,309,826  in  1904,  against  $3,758,395  in  1903. 

The  orders  placed  by  jobbers  and  converters  for  heavy 
brown  sheetings  and  drills  have  been  quite  moderate,  but 


they  have  paid  previous  prices  for  what  they  have  taken. 
Little  interest  has  been  shown  in  other  than  spot  goods. 
Light-weight  sheetings  are  firm  but  quite.  There  is  only  a 
small  business  reported  for  export  with  no  demand  at  all 
from  China.  Last  week's  reports  of  proposed  business  in 
duck  for  Japan  appear  to  have  been  much  exaggerated,  and 
no  actual  business  has  been  done  in  that  connection  up  to 
the  present  time.  Buyers  are  in  the  market  for  coarse,  col- 
ored cottons  in  moderate  quantities  for  prompt  deliveries,  but 
find  operating  somewhat  diflBcult,  denims,  ticks,  plaids,  etc. , 
being  in  limited  supply;  prices  are  firm.  The  tone  of  the 
market  for  bleached  muslins  is  unchanged;  there  is  a  mod- 
erate demand  at  full  prices  in  all  grades.  Prices  are  very 
firm  for  wide  sheetings,  sheets  and  pillo'^v  cases,  cotton  flannels 
and  blankets,  with  a  quiet  business  doing.  Cotton  linings 
are  quiet  but  firm.  Stocks  of  printed  calicoes  are  reported 
in  good  shape  in  first  hands  and  prices  are  fully  maintained 
in  face  of  a  rather  slow  demand.  Fine  printed  and  woven 
patterned  wash  fabrics  are  quiet  at  first  hands,  but  in  fair  re- 
quest with  jobbers.  Ginghams  maintain  their  previous 
strong  position;  print  cloths  have  ruled  quiet  in  all  grades, 
with  prices  unchanged.    Regulars  43.  per  yard. 

Woolen  Goods.— The  quieter  tone  noticeable  in  the  mar- 
ket for  men's- wear  woolen  and  worsted  fabrics  for  fall  last 
week  has  been  more  pronounced  this  week,  with  a  smaller 
attendance  of  buyers  and  a  reduced  volume  of  orders  from 
salesmen  on  the  road.  The  season  has  thus  failed  to  bear 
out  its  early  promise,  the  volume  of  business  secured  in  the 
aggregate  being  disappointing,  and  the  average  range  of 
prices  well  below  the  average  of  last  year,  in  spite  of  higher 
prices,  c^  raw  material.  There  are  some  lines  of  both  wool- 
ens and  worsteds  which  have  sold  quite  well— to  such  an  ex- 
tent that  they  have  been  withdrawn  from  the  market.  These 
are  mainly  fabrics  which  have  "caught  on  "  with  buyers. 
Sellers  are  looking  forward  to  a  good  supplementary  demand 
later  on,  as  the  severe  winter  is  believed  to  have  reduced  the 
stocks  ©f  heavy-weight  garments  in  the  hands  of  retailers  to 
a  low  ebb.  There  has  been  considerable  inquiry  for  light- 
weights to  replace  goods  destroyed  in  the  Baltimore  fire.  An 
irregular  demand  for  overcoatings  is  reported,  of  indifferent 
volume.  Cloakings  are  in  fair  request.  The  market  for 
woolen  and  worsted  dress  goods  is  steady  in  tone,  with  a 
quiet  business  passing.  Flannels  and  blankets  are  quiet  but 
firm. 

Foreign  Dry  Goods.— Fine  grades  of  woolen  and  worsted 
dress  goods  are  very  firm  in  sympathy  with  foreign  markets, 
with  a  fair  amount  of  business  in  progress.  Silks  are  in 
moderate  demand  and  firmer  in  tone.  Ribbons  are  quiet  but 
steady.  There  is  no  quotable  change  in  linen  prices,  out  the 
market  tends  against  buyers.  Burlaps  are  in  good  request 
and  very  firm. 

Importations  and  IVarebonse  Wltbdraivals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Ftb  25,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Chloujfo.  H\.— Judgment  Bonds  Valid.— Th»  Supreme 
Court  on  February  17  "handed  down  »  decisioQ  holdinp  valid 
the  proposed  ispoeof  $4,000,000  33^«;  bonds  to  pay  judgments. 
Tbe  satt  was  one  broni?bt  by  Ctiarlea  A  Stone,  who  con- 
tended, among  other  things,  that  the  existing  dfbtof  the 
ci'y  excet-ded  the  6%  limit  prescribed  by  law.  On  this  con- 
tention the  Conrt  held  that  the  following  rfpreaenta  the 
de*>t  of  tbe  city  in  considering  tht>  limit  fixed  by  the  Con- 
SMtntion  : 

General  bonds *5T5'2?2  ?5 

Water  bonds Mi?'922  o3 

Jiidttmonts  unprovided  for  l.H.l.lbZSd 

Water  certitloates '^59-''?' °2 

Watfr  extension  certlfloates 462,fl57  43 

Accrue.l  Interest.    oIC  «  2o 

(^utstHMdins  warrants  and  deposits „    '  a 

Accrued  interest, 3uf.tf6«  64 

TotRl   ..     |17,03(Vi33  76 

Deduct  Mnking  fund  on  baiid 1,049,816  aa 

Total  indebtedness $15,980.427  54 

It  will  be  noticed  that  for  the  parpose  of  figuring  the 
city'd  power  to  borrow,  the  Court  does  not  include  the  4J^ 
millions  of  World's  Fair  bonds  outstanding,  nor  does  it  in- 
clude over  4  millions  of  soecial  a8seesm«nt  bonds  now  out- 
8'anding.  As  the  city's  valuation  is  $400,000,000  in  round 
fieoree,  the  above-mentioned  decision  leaves  a  margin  of  over 
4  millions  which  the  city  may  borrow  for  general  purposes 

Lillle  Reck,  Ark.— Dtvctrcement  of  Eighth  Ward  Legal.— 
We  t-ikp  the  following  from  the  Kansas  City  "Star: " 

Little  Rdck,  Ark..  Fet).  6.— The  Arkansas  Supreme  Court  affirnaed  to-day 
Chancellor  Hart  In  the  case  of  the  iucorporated  town  of  North  Lltile  Hock 
aealnst  the  city  of  Little  Rock,  involving  the  divorcement  of  the  E'xhth  Ward, 
known  as  Argeuta,  from  the  cliy  proper,  and  annextnn  it  to  the  town  of  North 
Little  K'>ck.  TBe  Sapreme  Court  held  that  the  Act  of  the  last  I  egislature 
under  which  the  separation  was  siught  was  constitutional  and  henceforth 
Ariienta  will  b«  a  part  of  North  Lllile  Rock,  with  *  municipal  government  sep 
■  rate  and  dlsiinct /rom  Little  Rock.  The  decision  Is  a  heavy  blow  to  Little 
Rock,  as  it  will  materially  reduce  the  city's  income  and  prestige. 

The  population  of  the  Eighth  Ward,  according  to  the  1900 
Census,  was  4,751. 

Mississippi. -Bond  Call  Legal.— The  following  is  from 
the  Memphis  "Commercial  Appeal:" 

Jackson.  Miss.,  Feb.  6. 1904. ' 
J  net  before  Circuit  Court  adjourned  this  afternoon,  Judge  Miller  handed 
down  a  decision  In  the  case  of  ,R.  W.  Millsaps,  unardlan,  vs.  State  of  Missis- 
sippi. The  decision  upheld  the  acii  m  of  Gov.  Longino  some  time  ago  In  call 
ing  in  a  bond  Issue  of  ttCO.OOO.  Major  Miilsaps  resisted  on  the  ground  that 
the  Governor  had  no  right  to  call  In  the  bonds  without  express  legislative 
authority.  All  tbe  holders  of  the  bends,  except  a  few  .responded  to  the  call 
and  sent  in  their  bonds  for  redemption. 

San  Francisco,  Cal. —Bond  Z,iMfliaf/on.— A  suit  has  been 
instituted  by  Herbert  E.  Law  to  restrain  the  Board  of  Super- 
visors from  issuing  any  of  the  ten  issues  of  bonds  voted  at  the 
election  held  Sept,  29,  1903.  Several  defect?  are  claimed  in 
the  proceedings  authorizing  these  bonds. 

Sonth  i^arolina,— Legislature  A^ijoums—ActB  of  1904' — 
The  State  Legialatnre  adjourned  February  20.  Among  the 
bills  passed  may  be  mentioned  the  following  : 

BiSHOPViLLK  8CH.  DiBT.  No  1— Authorizing  $4,000  coupon  bonds. 

BOBROCOHS  80H.  D18T.,  TOWN  OF  ConwaY,  HOBHT  Co. -Authorizing 
bonds. 

Chbbaw  Sch.  D18T.,  CHESTERFIELD  CO.— Authorizing  BOhoolbulld- 
Ing  bonfis. 

Chester  Co.— Antliorlzlng  $75,000  conpon  refunding  bonds. 

College  8ch  Disr.  No.  20,  Anderson  Co.— Antborlzing  bonds. 

Colleton  Co.— Authorizing  loan  for  current  expenses. 

Darlington  Co.— Authorlzicg  court  house  bonds. 

Darlington  Co.— Authorizing  bonds  to  perfect  public  records. 

Dillon  Sch.  Dist.  No.  8,  Marion  Co.— Authorizing  school-bulldlng 
bonds. 

Duncan  8ch.  Dist.  No.  75.  Spartanburg  Co.— Authorizing  bonds. 

Greenville  re— Authorizing  bonds. 

Gbebbs  Sch.  Dist.  No  9,  Greenville  and  Spartanburg  Counties, 
—Authorizing  election  to  vote  sohool  bonds. 

JONESViLLE  Sch  Dist  ,  Union  Co.— Authorizing  bonds. 

Kershaw  Co.— Authorizing  oourt-hous'^  bonds. 

Kershaw  Sch.  Dist.  No.  40,  LiNCASTER  and  Kebshaw  Counties - 
Authorizing  election  to  vote  coupon  bonds. 

Lancabteb  Co.— Authorizing  $80,000  coupon  refunding  bonds. 

Landrdm  Sch.  Dist.  No.  45,  Spartanburg  Co.— Authorizing  bonds. 

Lke  Co.- Authorizing  bonds  to  nay  apportioned  Indebtedness. 

Newbeebt  Co.  Sch.  Dibt.  No.  41— Authorizing  bond  election. 

OOONEK  C).— Authorizing  $45,000  conpon  fandlng  bonds. 

Orangeburg  Sch.  Dist.  No.  26,  Orangeburg  Co.— Authorizing 
election  to  vote  bonds  , 

Pickens  8ch,  Dist  No.  31,  Pickens  Co.— Authorizing  bond  election. 

Wabhiwgto.n  Township— Authorizing  high  way- repair  bonds. 

Williamsbdbg  Co. -Authorizing  loan  for  jail. 

Wintah  Indigo  Sch.  Dist.,  UEORGSiOWN  Co.— Authorizing  coupon 
bonds. 

Biennial  Sesf*ion8. — The  Legislature  passed  before  adjourn- 
ment a  joint  resolution  to  submit  to  vote  a  Constitutional 
amendment  providing  for  biennial  seesionsof  the  State  Legis- 
lature, instead  of  annual  as  is  the  case  at  present. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Ada,  Ind.  Ten— Bonds  Not  5oid.— The  $30,000  5^  water  and 
the  $15,000  5%  school  Douds  offered  on  February  1  have  not 
yet  been  sold.    Sae  V.  78,  p.  393,  for  deacriptioa  of  bonds. 

Adel,  6a. — Bond  Election.— An  election  will  be  held  March 
10  to  vote  on  the  question  of  issuing  |10,000  school-house 
bonds. 

Allentown,  Pa.— Bond  O^ermflf.— Proposals  will  be  re- 
ceived until  7  p.  M.,  March  1,  by  Fred.  E.  Lewis,  Mayor,  for 
^125,0j0  31^^  water  bonds,  Dj.te,  March  1,  1904.  Interest 
eemi-annuaily  at  the  office  of  the  City  Treasurer.  Maturity 
as  follows  : 


Sertei  "A"  ;i3.400  mnlurlng  Uurch  1,  lOOQ— 14  bonds  of  $100, 14  of  $600  and 
6of$l, 00(1, inch. 

Series  "11"  -  »15.7(10  niiiturliitf  March  1.  11*14-17  bond.s  of  $100, 18  of  $600  and 
6  of  H,(X)(>  ojich 

Series  -(r'-HS.eOO  nuiturlOK  March  1,1919—16  bonila  of  $100,21  of  $500  and 
6  of  »I,W()  Gttch. 

Serlus  "D"— $.'1,600  raiiturlOK  March  1,  1921—17  bonds  of  $100,  20  of  $600  and 
10  of  $l.00tieH,.h. 

Series  "K  •-$  f^.lOO  luaturlnn  March  1.  1929-21  bonds  of  $100.  28  of  |B0O  and 
18. .f  $1,0011  eiicti. 

Series  ••K"—I30,"00  mnturlnB  Morchl,  1634-25  bonds  of  $100,21  of  $E00and 
17of  $1.00()»ach 

C»  rtitit:'(l  chpck  for  5%  of  bid  required.  Bonds  are  eiempt 
from  all  taxes. 

Alliance,  fielK— Bond  f^ale.—Oa  February  9  tbe  $8,000  6^ 
10-20-y«Hr  (optional)  city-hall  bonds  described  In  V.  78,  p. 
868,  were  awarded  to  Trowbridge  &  Niver  Co.,  Chicago.,  at 
104T87.     Following  are  the  bids  : 


TrowbrldKeft  NlrerOo..  Chic.. $8,327  00 
Duke  M.  H'arson  &  Co..  Chic...  8,325  00 
Bdoiund  Seymour*,  Co.. N.Y..  8.085  60 


8.  A.  Kean.  ChlcAiro $8.004  00 

Chag.  H.  CofBn,  ChlcaRO 8,00100 

Kaue&Co.,  Minneapuiia 8.000  00 


Alliance,  Ohio.— Bond  SaZe.— On  February  24  the  |21,600 
i%  10  year  refunding  bonds  described  in  V.  78,  p.  594,  were 
awarded  to  the  Alliance  Bank  Co,  at  100*509  and  interest. 
Following  are  the  bids  : 


Alliance  Bank  Co..  Alliance,  ...$21,710 
<  ity  Savings  Bank  Co., Alliance.  21.682 
Western  German  Bank.  Cincin.  31,6Sa 


Seasoneood  &  Mayer  (less  $660 
for  expenses) $21,600 


Alioonu,  Pa.— Bond  Usue  Defeated.— The  proposition  to 
isfU'^  $229,000  bonds  for  permanent  improvements  was  de- 
feated at  the  election  February  16,  according  to  reports. 

Ashland  (Ore.)  School  Dfatrlct.— Bond*  Fofed.— This  dis- 
trict on  February  2  voted  to  issue  |25,000  high- school- build- 
ing bonds. 

AtchisoD,  KaD.— Bond  Sale. — We  are  advised  that  this  city 
has  sold  at  par  to  Spitzer  &  Co.  of  Toledo  $72,590  5}4i  inter- 
nal-improvement bonds,  under  ordinance  of  Feb.  6,  1904, 
Denomination,  $1,000.  Date,  Jan,  1,  1904.  Interest,  semi- 
annual.    Maturity,  one-tenth  yearly. 

Baldwyn,  Miss. — Bonds  Authorized. — The  Board  of  Alder- 
men has  anthorixed  the  issuance  of  6^  20-year  school-house 
and  city-hall  bonds. 

Bay  City,  Mieh.— Bond  Election. — An  election  will  be  held 
in  tbis  city  on  April  4  to  vote  on  the  question  of  issuing 
$iO  000  light-plant-improvement  bonds. 

Bellaire,  Ohio.— Bond  O^ermff.— Proposals  will  be  re- 
ceived until  12  M.,  March  11,  by  F.  A.  Jackson,  Citv  Aud- 
itor, for  11,028  34  Q%  1-year  sidewalk  bonds  dated  Feb.  1, 
19  4;  also  $2,246  50  6^  1- 10-year  street  improvement  bonds 
dated  Feb.  15,  1904.  Denomination,  $224  65.  Interest,  semi- 
annual, 

Berkeley,  Ca\.— Bonds  Proposed. — We  are  advised  that 
the  issuance  of  about  $300,000  public-improvement  bonds  is 
being  talked  of,  but  that  the  Board  of  Town  Trustees  will 
probably  not  act  in  the  matter  until  March  or  April. 

Bessemer,  Ala.— Bond  Election. — An  election  will  be  held 
February  29  to  vote  on  the  question  of  issuing  $35,000  5%  20- 
year  gold  school-building  bonds. 

Beverly,  Mass. — Bonds  .^wt/iorized.— Harbor-improvement 
bonds  to  the  amount  of  $60,000  have  been  authorized.  These 
bonds,  we  are  advised  by  the  City  Treasurer,  have  not  as 
yet  been  issue  i. 

Toe  Common  Council  has  also  authorized  the  issuance 
of  !j:35,000  water  supply  bonds. 

Biddeford,  He,— Temporary  Loan.— This  city  has  nego- 
tiated a  temporary  loan  of  $25,0(  0  with  Loring,  Tolman  «& 
Topper  of  Boston  at  4"37$  discount.  Loan  matures  Oat.  8, 
1904. 

Boston,  Mass.— Bonds  Proposed— The  State  Legislature 
has  been  petitioned  to  authorize  the  issuance  of  bonds  out- 
side of  the  debt  limit  for  tbe  purpose  of  widening  and  im- 
roving  Center  Street. 

Britdley  Beacli,  N.  J.— Bonds  Defeated.— At  a  special  elec- 
tion held  January  26  this  borough  voted  against  a  proposition 
to  issue  $10,000  municioal  building  bonds. 

Broi<i.vUle,  Pa,— Bonds  to  be  Exchanged. — This  borough, 
we  are  advised,  proposes  to  put  out  a  new  issue  of  bonds  in 
place  of  all  those  outstanding,  in  order  to  have  one  uniform 
issue  instead  of  several  of  different  dates,  as  is  now  the  case. 
A  resolution  has  passed  providing  for  the  creation  of  the 
new  securities  and  authorizing  the  present  holders  of  the  old 
bonds  to  exchange  them  for  new  ones.  Our  informant  adds 
that  he  feels  certain  that  all  the  old  bonds  will  be  so  ex- 
changed. None  of  the  new  bonds  are  to  be  sold  under  the 
plan, 

Baffalo,  N.  Y. -Bonds  Authorized.— The  Board  of  Alder- 
men on  Februarv  9  passed  a  reaolution  providiog  for  the  is- 
suance of  $100,000  water-works-improvement  bonds. 

Bonds  Proposed.— Al.  bill  was  introduced  in  the  State  Sen- 
ate recently  authorizing  the  issuance  of  $500, OOJ  water-works 
improvement  bonds. 

BarliuglOD,  N.  J. — Bonds  Authorized.— The  City  Council 
has  passed  the  ordinance  providing  for  the  issuance  of  the 
|<;3,500  ecbool-buildiog  bonds  mentioned  in  V.  78,  p.  117. 

Canandiiigaa,  N.  Y.—Bond  0#ert7ifli.— Proposals  will  be  re- 
ceived until  12  M.,  March  9,  by  George  A.  Voorhees,  Vil- 
lage [.Treasurer,  for  $100,000  gold  street-improvement 
bonds.  Securities  are  part  of  an  authorized  issue  of  $200,- 
000,  one-half  of  which  wns  sold  last  September.  Denomina- 
tion, $1,000.  Dite,  March  1,  1904.  Interest  (rate  to  be 
named  in  bids)  March  1  and  September  1  at  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City.  Maturity, 
$10,000  yearly  on  Sept,  1  from  1908  to  1917,  inclusive.    Bids 
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are  to  be  made  on  blank  forma  furnished  by  the  Village 
Treasurer.  Certified  check  for  2%  of  the  bonds  bid  for,  pay- 
able to  the  Village  Treasurer,  required.  Acrued  interest  to 
be  paid  by  purchaser. 

The  offlcial  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bill  Legalizing  Bonds  — Chapter  9,  Laws  of  1904,  legalizes 
an  issue  of  $200,000  street- improvement  bonds  of  this  city, 

Canandaigaa  (N.  Y.)  School  District.— Bonds  Defeated,— 
The  proposition  to  issoe  |80,000  building  bonds  failed  to  carry 
at  the  election  held  February  18,  the  vote  being  110  for  to 
174  against. 

Caney,  KsM.—Bcnd  OJ'crmgf.— Proposals  will  be  received 
until  5  p.  M  ,  March  15,  by  E.  F.  Pocock,  City  Clerk,  for 
$6,000  H  20-year  water-works  and  general-improvement 
bonds.  Interest,  semi-annual.  Certified  check  for  5^  of  bid 
required. 

Cags  County  (P.  0.  Fargo),  N.  Dak.— Bonds  Defeated.— 
The  election  held  January  26  resulted  in  453  votes  being  cas 
in  favor  of  and  2,819  against  the  proposition  to  issue  $aoO,OOi 
court-hoase  bonds. 

Charlotte,  N.  C— Bond  SaZe.- The  Southern  States  Trust 
Co.  of  Charlotte  b>is  purchased  at  par  an  issue  of  $60,000  6^ 
1-4-year  water- works  bonds  of  this  city. 

ihe^apeake  Clly,  Md.— Bond  Bill  Passes  House.— The 
House  has  passed  a  bill  authorfziEg  this  city  to  issue  bonds 
to  pay  the  claims  of  Agnes  T.  Emmons  and  others. 

ihillicothe,  Ohio.— Bonds  Proposed.— Tte  issuance  of 
$2,000  414%  Caldwell  Street  extension  bonds  is  being  consid- 
ered. 

Clay  County  (P.  O.  Brazil),  Ind.— Bonds  Authorized,— 
The  County  Commissioners  have  authorized  the  issuance  of 
$l2,Ono  bonds  for  the  purchase  of  twenty  United  States 
Standard  voting  machines. 

Coldwater,  Mich. — Bond  ElecUon,— This  city,  it  is  stated, 
has  df  cided  to  submit  to  the  voters  at  the  spring  election  the 
prf  position  to  issue  $50,000  sanitary  sewer  bonds. 

ColliitgB^ood,  a.  J.— Bond  Election.— An  election  will  be 
held  in  March  to  vote  on  the  question  of  issuing  bonds  for 
sewer  and  street  improvements. 

Colambns,  Ga.— ^ond  ,&a/e.— The  |10,500  5%  redemption 
bonds  which  matured  Jan.  1, 1904,  have  been  taken  up  by  a 
new  issue  of  'd}4%  30-year  refunding  bonds.  These  new 
bonds  have  been  put  out  in  exchange  tor  the  old  ones. 

Concord,  ^.  B.—Bond  Sale.— The  |9,500  B14%  school  bonds 
offiered  but  not  sold  last  September  have  been  taken  by  local 
individuals  at  par  and  interest. 

Coranna,  Mich.— Bonds  Voted, — This  place  has  voted  to 
issue  $32,000  water-works  bonds. 

Covington,  Kj, — Bonds  Proposed.— The  Mayor,  in  his  an- 
nual report  to  the  City  Council,  recommends  the  issuance  of 
$40,000  Willow  Run  eewer  extension  bonds. 

Croobston  Sihool  District  No.  1,  Polk  County,  Minn.— 
Bonds  Tooted.— This  district  has  voted  to  issue  $15,000  i^ 
15- year  refunding  bonds. 

Cnmberland,  Md.— Bonds  Proposed.— This  city  seeks  legis- 
lative authority  to  issue  $25,000  donds^to  establish  a  paid  fire 
department. 

Dallas  Connty,  Te-x..—Bonds  Not  Yet  Placed.— Tbia county 
has  not  yet  been  able  to  place  the  $500,000  3%  road  and  bridge 
bonds  mentioned  in  V.  77,  p.  659. 

Dawson  (Minn.)  School  District —Bond  Election.— An 
election  will  be  held  in  this  district  to  vote  on  the  question 
of  issuing  $30,()f  0  achool-building  bonds. 

Defiance,  Ohio.— Bonds  Not  Sold.— No  bids  were  received 
on  February  17  tor  the  $1C5,000  i%  bridge  bonds  described  in 
V.  78,  p.  299. 

Detroit  (Tex.)  School  District.— Bonds  De/ea^ei.— This 
district,  it  is  stated,  recently  defeated  a  proposition  to  issue 
$l5,000>chool-building  bonds. 

Dimmit  Connty,  Tex.— Bonds  Registerd.— On  February  13 
the  State  Compsroller  registered  an  issue  of  $1,940  3^%  10- 
40-year  (optional)  bridge  bonds,  dated  Feb.  10,  1904. 

Ellensbarg,  \\  ash.— Bonds  Poted.— This  city,  on  January 
29,  by  a  vote  of  129  to  5,  authorized  the  issuance  of  $20,000 
electric-light-plant  bonds. 

Elmwood  Place,  Ohio.— Bond  W/mngr.— Proposals  will 
be  reubived  until  12  m.,  March  19,  by  fl.  G.  Schaefer,  Village 
Clerk,  at  the  office  of  Scott  Bonham,  Attorney,  619  Main 
Street,  Cincinnati,  for  $10,000  i%  10-year  debt  extension 
bonds.  Authority,  Section  2701,  Revised  Statues  of  Ohio. 
Denomination,  $500.  Date  March  1,  1904.  Interest,  semi- 
annually at  the  First  National  Bank.  Elmwood  Place.  Cer- 
tified check  for  5%  of  amount  of  bid,  payable  to  the  Village 
Clerk,  required. 

f'ayttie  conutj,  Iowa.— Bond  Sate.— On  February  5  $80,- 
000  i^%  funding  bonds  were  sold  to  Geo.  M.  Bechtel  &  Co. 
of  Davenport  at  102-875  and  interest.  Denomination,  $1,000. 
Date,  Jan.  2,  1904.  Interest,  May  1  and  November  1.  Ma- 
turity, $2,000  each  six  months  from  May  1,  1906,  to  Nov.  1, 
1910,  Inclusive;  $3,000  on  May  1  and  $2,000  on  November  1 
yearly  from  1911  to  1914,  inclusive;  $3,000  each  six  months 
from  May  1,  1915,  to  1917,  inclusive;  $4,000  on  May  1  and 
$8,000  on  November  1  in  the  years  1918  and  1919,  and  $4,000 
on  May  1  and  also  on  Nov,  1,  1920. 

Findlay,  Ohio.— Bonds  Authorized.— The  City  Council  on 
Jauuary  25  passed  an  ordinance  providing  for  the  Issuance  oi 
$17,000  5%  West  Front  Street  assessment  bonds.  Denomina- 
tion, $1,000.  Date,  March  1,  19')4.  Interest,  semi-annually 
at  the  Fourth  National  Bank,  New  York  City.     Maturity, 


$1,000  on  September  1  of  the  years  1905,  1908  and  1907,  and 
$3,000  yearly  on  Sept.  1  from  1908  to  1914,  inclusive. 

Bonds  Authorized,— On  Fcbiuary  1  the  City  Council 
pas.edan  ordinance  providing  for  the  issuance  "of  $800  5;^ 
Shinkle  Street  sewer  bonds.  Denomination,  $100.  Date, 
March  1,  1904.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer.  Maturity,  $100  on  Sept.  1,  1904,  aud  also  on 
Sept.  1,  1905;  $200  yearly  on  September  1  from  1906  to  1908, 
inclusive. 

Bonds  Authorized.—  On  February  1  the  City  Council  passed 
an  ordinance  providing  for  the  issuance  of  $8,700  5%  Third 
Street  sewer  bonds.  Denominations,  four  of  $500,  one  of 
$700  and  one  of  $1,000.  Date,  March  1,  1904.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity,  $500 
yearly  on  September  1  from  1905  to  1907,  inclusive;  $1,000 
Sept.  1,  1908,  and  $1,200  Sept.  1,  1909. 

e^adsden,  Ala.— Bonds  Foted.— By  a  vote  of  220to  150  this 
place  on  January  19  authorized  the  issuance  of  $100,000  5% 
80-year  water  bonds. 

(jlenolden,  Delaware  Connty,  Pa.— Bonds  Not  Sjld.-The 
$29,500  4^  30  year  sewer  bonds  offered  on  February  1  have 
not  as  yet  been  sold.  See  V.  78,  p.  354,  for  description  of 
bonds. 

Grand  Bapidf,  Mich. — Bonds  Proposed.— The  issuance  of 
$290,000  school  bonds  is  being  considered. 

Grant's  Pass  (Ore.)  Sihool  District.- Bonds  Foied.-By  a 
vote  of  35J  to  0,  this  district  on  Feoruary  2  auihorizad  the 
issuance  of  $12,000  school-house  bonds. 

Greenville,  Ohio.— Bond  O^erinflr. —Proposals  will  be  re- 
ceived until  12  M.,  March  24,  by  Joe.  C.  Katzeuberger,  City 
Auditor,  for  $3,301  10  5%  MO-year  (serial)  East  Fifth  Street 
assessment  bonds  of  $330  11  each.  Date  of  bonds,  Feb.  9, 
1904.  Interest,  annual.  Accrued  interest  to  be  paid  by 
purchaser.  Certified  check  for  $100,  payable  to  City  Treas- 
urer, required  with  bids  for  each  issue. 

Gnlfport,  Miss.— Bond  Election.— An  election  will  be  held 
shortly,  probably  some  time  in  May,  to  vote  on  the  question 
of  issuing  bonds  for  school  purposes, 

Bonds  Authcrized.—The  City  Council  has  decided  to  issue 
$6,000  sewer  bonds. 

Hamilton,  Ohio. — Bonds  Defeated, — The  proposition  to 
issue  $55,000  deficiency  bonds  failed  to  carry  at  the  election 
held  January  ^5, 

Havre,  Chontean  Connty,  Mont.— Bond  O^eringr.- This 
city  will  sell  at  public  auction  at  2  p.  M.,  March  28  (sale  post- 
poned from  March  7),  $26,500  Q%  coupon  water  and  sewer 
bands,  Denominations,  twenty-six  of  $1,003  each  and  five  of 
$100  each.  Date,  Jan.  1,  1904.  Interest  semi-annually  at 
office  of  City  Treasurer  or  in  New  York  City.  Maturity, 
Jan.  1, 1924,  subject  to  call  after  Jan.  1,  1914.  Certified 
check  for  $1,000,  payable  to  F.  A.  Carnal,  City  Clerk,  re- 
quired. Bonded  debt,  $28,500— this  issue  only.  Assessed 
valuation  1903,  $400,000. 

Healdsbnrg  School  District,  Sonoma  Connty,  Cal  —Bond 
Election, — An  election  will  be  held  March  4  to  vote  on  the 
question  of  issuing  $45,000  4%  bonds  to  build  two  new  school 
houses.  Denomination,  $1,000.  Interest,  June  15  and  Dec. 
15,  Maturity,  $1,000  Dec.  15, 1904,  and  $2,000  yearly  on  Dec. 
15  from  1905  to  1926,  inclusive. 

Helena,  Ark. — Bond  O^ertngf.— Proposals  will  be  received 
until  3  P,  M.,  May  15  (this  day  falls  on  Sunday,  but  the  date  is 
so  given  in  the  advertisement),  by  the  Finance  Committee, 
W.  Q.  Phillips,  Chairman,  for  $155,000  funding  bonds. 
Date,  July  1,  1904.  Interest  (rate  to  be  named  in  bids)  semi- 
annually. Maturity,  July  1,  1924.  Certified  check  for  2%  of 
the  amount  bid,  payable  to  the  above-named  Chairman,  re- 
quired. 

Hickory,  N.C. — Bond  O^eringr.- Proposals  will  be  received 
until  8  p.  M,,  March  1,  by  J.  D.  Elliott,  Mayor,  for  |60,C0O  5% 
coupon  water,  sewer  and  street-improvement  bonds.  De- 
nomination, $1,000.  Date,  Jan.  1,  1904.  Interest  semi-an- 
nually at  the  First  National  Bank,  Hickory.  Maturity,  $80,- 
000  Jan.  1,  1924,  and  $30,000  Jan.  1,  1934.  Certified  check 
for  5%  of  the  par  value  of  bonds  bid  for  required.  Authority 
for  iesue.  Chapter  171,  Private  Laws  of  1901  Bonds  are 
exempt  from  city  taxes.  Bonded  debt,  $90,000.  Assessed 
valuation  1903,  $1,050,000. 

Hicksville,  Ohio.— Bonds  Not  8old.—A  report  has  ap- 
peared in  some  of  the  papers  lately  to  the  effect  that  this  vil- 
lage had  sold  an  issue  of  $15  000  5%  10-year  road-improvemnnt 
bonds  to  P.  S.  Briggs  &  Co.,  Cincinnati,  at  102 -OSS.  We  are 
just  informed  by  the  Village  Treasurer,  however,  that  all 
negotiations  between  the  Cincinnati  firm  and  the  village  of 
Hicksville  have  come  to  an  end. 

Highland  Park,  Mich.- Bond  O^ertnp.- Proposals  will  be 
received  until  March  7  hv  R.  Milton  Ford,  Village  Clerk,  for 
$8,000  4%%  water-works-extension  bonds.  Denomination, 
$1,000.  Interest  annually  at  the  Dime  Savings  Bank  of  De- 
troit. Maturity,  twenty  years.  Authority  for  issue,  Act  No. 
395,  Local  Acts  of  1908.  Bonded  debt,  including  above  issue, 
$93,000.    Assessed  valuation,  $2,528,625. 

Hillsborongh  Connty,  FIs.— Bonds  Not  Yet  Sold.— Thia 
county  still  has  unsold  $810,000  4%  30-year  road  bonds— part 
of  the  $400,000  issue  offered  several  times  last  fall,  and  of 
which  only  $90,000  have  been  placed.  Wm.  L.  Hanks  is 
Clerk  of  the  Circuit  Court. 

Hantington  Township,  Ind.— Subsidy  Election.— An  elec- 
tion will  be  held  in  this  township  on  March  22  to  vote  a  sub- 
sidy of  $125,000  to  the  Cincinnati  Bluffton  &  Chicago  Rail- 
road Co.  Thl<i  road,  it  is  stated,  is  building  between  Hun- 
tington and  Uaion,  and  will  connect  with  the  Erie  Railroad 
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for  Chicflgo.  The  oompany  offers  to  gnarantee  to  have  the 
road  in  opt>ratlon  and  shops  erected  in  Hnntington  worth  at 
least  $50,000  before  Jan.  1.  1906. 

H)altsTille,  JIli.—BomU  Proposed.— Th\s  town  seeks  leg- 
islative authority  to  issue  $30,000  sewer  and  115,000  school- 
house  bonds, 

Indianapolis  (ltd.)  School  Digtrlit.— Btd.o.-Following 
are  the  bide  received  February  15  for  the  |150,0C0  3i^«  coupon 
bonds  awarded,  as  stated  laet  weefr,  to  J.  F.  Wild  &  Co.  of 
Indianapolis  at  100  6(^Q  : 

J.  F.  wild  A  Co..  Indiau'lls.fir.I.OOOOO  I  Nowton  Todd  (for  $2P,0r0).  .$2S,120  50 

Marion  Tr.  Co..  liidlau'lld...    I0O.I6OOO  |  ludliina  Lumbermen's  Mut.        „  „  „„ 

K.  1).  Busb  A   Co.(for»i*.-  |      Ina.  Co.  (for  HO/jOU)         ...   10.05000 

000,  due  l«d7) 25.026100  I  CIBord  Arrlck  (.for  $10,000)...  10,010  00 

Iowa  City,  Iowa.— Wonds  ^^f/iortzed.— The  City  Council 
hat  ordered  iesned  |5,600  paving  bonds. 

Iron  River  (Mich.)  School  District.— Pond  OffeHng.- 
Proposals  will  be  received  until  2  P.  M.,  March  1,  by  Geo.  D. 
Crlppen,  President  Board  of  Education,  for  |25,O0O  1-10-year 
(serial)  buildirg  bonds.  Rate  of  Interest  to  be  named  in  bids. 
Certified  check  for  $500,  payable  to  the  Board  of  Education, 
required. 

JbCkson,  Miss.— Bond  Bill  Passes  Legislature.- Both 
Houses  of  the  State  Legislature  has  passed  Senate  Bill  No.  25, 
authorizing  this  city  to  ls«ue  water- works  bonds. 

Jabper  County  (P.O.  Rensselaer),  InA.— Bond  Offering, 
— This  county  will  sell  at  auction  at  the  oflSce  of  the  County 
Treasurer  at  1  p.  m.,  March  8,  $7,0C0  6^  ditch  bonds.  Author- 
ity, Section  1,  Chapter  99,  Laws  of  1903  Denomination, 
IsOO.  Date,  March  1,  1904.  Interest  semiannually  at  the 
banking  house  of  A.  McCoy  &  Co.  in  Rensselaer.  Matur- 
ity, 11,000  yearly  on  March  1  from  1906  to  1912,  inclusive. 
A  cleposit  ot  $500  will  be  required  of  the  Euccessful  bidder  at 
hour  of  sale.    James  N.  Leatherman  is  County  Auditor. 

Jasper  County,  Texas.— fionds  Registered. — The  State 
Comptroller  on  February  6  registered  an  issue  of  $10,000  5% 
jail  bonds  dated  Jan.  1,  1904. 

JeiTerson,  Wis— Bonds  Defeated.— Thia  place  on  Jan.  28 
voted  against  the  issuance  of  $8,000  street  paving  bonds.  It 
is  stated  that  the  matter  will  again  be  submitted  to  a  vote  at 
the  next  election. 

Kocchichiiig,  Itaska  County,  Minn. — Bond  Sate.— We  are 
advised  that  the  $6,000  Q%  road  and  bridge  bonds  offered  but 
not  sold  last  October  were  disposed  of  at  par  some  weeks  ago. 

Lake  Park  (Iowa)  School  District.— Description  of  Bonds. 
—We  stated  last  weak  that  an  issue  of  4i^«  bonds  had  been 
sold  at  par.  These  bonds,  we  are  now  advised,  aggregate 
$13,400,  and  were  sold  on  February  3  to  Geo.  M.  Bechtel  & 
Co.  ot  Davenport.  Denomination,  $500.  Date,  Feb.  1,  1904. 
Interest,  semi-annual.  Maturity,  ten  years,  sut  ject  to  call 
after  five  years. 

Lancaster  Counly,  S.  C. — Bonds  Authorized,— Thia  county 
has   been  authorized  by  Legislature  to  issue  $80,000  coupon 
refunding  bonds.     We  are  advised  that  the  county  will  prob 
ably  issue  only  $75,000  of  these  bonds.    They  will  be  dated 
Feb.  1,  1905,  and  the  interest  will  be  at  the  rate  of  4%, 

Laurel,  Del.— Bond  O^eringf.— Proposals  will  be  received 
until  March  15  by  H.  B  Hitca,  Secretary,  for  $4,000  4%  re- 
funding sewer  bonds.  Denomination,  $1,000.  Date,  Jan.  1, 
1S04.  Interest,  semi-annually  at  the  Sussex  Trust,  Title  & 
Safe  Deposit  Co  ,  of  Laurel.  Maturity,  July  1,  1933,  subject 
to  call  after  July  1,  1923.     Bonds  are  exempt  from  all  taxes. 

Law  ton,  Okla.— Bonds  Ue  awarded.— Tba  $30,000  Q%  fund- 
ing bonds  awarded  on  January  11  at  103'40  have  been  re- 
awarded  to  Duke  M.  Farson  &  Co.  of  Chicago  at  103'333. 

Leavenworth,  Kan. — Bond  Sale.—TtiiB  city  has  sold  in 
small  amounts  at  par  to  local  investors  $39,000  5%  internal- 
improvement  bonds,  maturing  one- tenth  yearly.  Denomina 
tion,  $500.    Date,  Feb.  1,  1904.    Interest,  semi-annual. 

Limestone  County  (P  0.  Athens),  Ala.— Bond  Election.— 
An  election  will  be  held  in  April  to  vote  on  the  question  of 
issuing  $10,000  pike  bonds. 

Lincoln,  ^eb.— Bond  ii'aif,— The  following  bids  were  re- 
ceived Feb.  kb  for  the  $80,000  refunding  bonds  described  in 
V.  78,  p.  726  : 

Trowbridge  A  NlverCc.  Chic. »t8 1.067  1  John  Nuveen  &  Co.,  ChioaKO.  .t$81,220 
Prov.  Sav.  B'k&Tr.  Co..  Cin....»8",6i0  Chas.H.  Coffin  (less  $800 com'D.jtSO.COO 
W.  J.  Hayea&bons.  Clere *80,017  |  S.  A.  Kean  (lets^%  commis'n).tfcO,000 

•  And  accrued  interest.  +  Bid  received  after  hoar  set  for  sale;  also  was  not 
accompanied  by  certified  check._t  Bid  conditional  and  unaccompanied  by  certi- 
fied check. 

Lincolnton,  N.  C. — Bonds  Fo^ed.— This  town  has  voted  to 
issue  $30,000  water-works  and  sewer  bonds. 

Lltilz,  Pa.- Bonds  Voted.— By  a  vote  of  260  for  to  40 
against,  this  borcugh  on  February  16  authorized  the  issuance 
of  $45,C00  water- works  bonds. 

Loralp,  Ohio.— Bond  Saie —On  February  4  the  $6,000  5$ 
sewer  bonds  described  in  V,  78,  p.  244,  were  awarded  to 
Weil,  Roth  &  Co.,  Cincinnati,  at  100 '35  and  interest. 

LonlSTllle,  Ky.— Bond  Sale.— The  Board  of  Park  Commis- 
sioners have  turned  over  at  par  to  the  Do  Pont  heirs  $250,000 
S%  40-year  bonds  dated  Jan.  1,  1901,  in  payment  of  ground 
purchased  for  Central  Park.  Securities  are  in  denomination 
of  $1,000.    Interest,  eemi-annnal. 

Mai  ion,  Ohio.- Bonds  Proposed.— An  ordinance  is  before 
the  City  Council  providing  for  the  issuance  of  $60,000  sew- 
age-disposal-plant and  garoage-crematory  bonds. 

Marlon  County  (P.  0.  IndianapuUs),  Ind.— Bonds  Pro- 
posed.—The  issuance  of  from  $600,000  to  $700,000  bonds  for 
bridge  purposes  is  being  considered. 

Marlborungta,  M.as»,~Temporary  Loan.— The  $50,000  loan 
in  anticipation  of  the  collection  of  taxes  was  awarded  on  Feb- 


ruary 20  to  Burnett,  Cummings  &  Co.,  at  4'22!(  discount. 
Following  are  the  bids  : 

Burnett.  CummlnK8&  Co., i'2a<  dlsc't.  I  Blnko  Bros.  4  Co.  (IB  premlom),  4^< 

Bond  A  liooilwln,  4-s7»  discount.  interest. 

Nut.  Bank  of  Kedemptlon,  4-40<  dlsc't.  1  LorluK,  Toluiun  &  Tupper,  I'TSjt  ilisc't 

Matagrorda  County,  Texas.— Bond  Sa?c.— The  State  Board 
of  Education  has  purchased  at  par  and  interest  an  issue  of 
$35,000  4%  10-40-year  (optional)  road  and  bridge  bonds, 
dated  Oct.  10.  1908. 

Matteawan,  N.  Y.—Bond  Offering.— The  Board  of  Trustees 
will  sell  at  public  auction  at  3  p.  m.,  March  2,  $60,000  sewer 
bonds  at  not  exceeding  4%  interest.  Securities  are  issued 
under  the  authority  of  Chapter  414,  Laws  of  1897,  and  the 
Acts  amendatory  "thereto.  Denomination,  $1,000.  Date, 
Feb.  1,  1904.  Interest  semi-annually  at  the  Matteawan  Na- 
tional Bank.  Maturity,  $2,000  yearly  on  Feb.  1  from  1905  to 
1934,  inclusive.  Accrued  interest  to  be  paid  by  purchaser. 
Benjamin  I.  D.  Roosa  is  Village  Clerk. 

Mercer  County,  N.  J.— Bond  8ale.-0n  Feb.  19  $20,000  i% 
40-year  county-butlding  bonds  were  awarded  to  Dick  & 
Robinson,  New  York,  at  10561.  Date,  Feb.  1,  1904.  De- 
nomiQation,  $1,000.    Interest,  semi-annual. 

Miami  County  (P.  0.  Troy),  Ohio.— Bond  Sale.— On  Feb- 
ruary 18  the  $10,500  b%  pike  and  the  $21,900  (nine  issues)  5% 
ditch  coupon  bonds  mentioned  in  V.  78,  p.  596,  were  awarded 
to  the  Plqua  National  Bank  of  Plqua  at  102*76  and  101  "60, 
respectively.    Following  are  the  bids  : 

$10,500  $31,800 

Pike  Bond$.  DUch  Bda. 

Plqna  National  Bank,  Piqua $10,79000  $l;2,850  00 

R.  Kleybolte  4  Co..  Cincinnati 10,74650  22.034  i;0 

Weil.  Roth  4  Co..  Cincinnati 10.600  00  21.t85£0 

First  National  Bunk.  Troy 10,^,80  00  ZTLMlbW 

W.  J.  Hayes  4  Sons,  Cleveland 21,909  00 

MillingtOD,  Mich.— Bonds  Fofed.— This  village  has  voted 
in  favor  of  issuing  $3,000  water-works  bonds. 

Milwaukee,  Wis.— Bond  Election.  — A.t  the  coming 
spriEg  election  the  question  of  issuing  $3,050,000  bonds 
for  bridges,  viaducts,  lighting  plants  and  harbor  im- 
provements will  be  submitted  to  a  vote  of  the  people.  Of 
this  sum  $126,000  is  to  be  set  aside  for  bridges  and  $500,- 
000  for  lighting  plant,  $855,0C0  is  apportioned  to  meet  the 
cost  of  constructing  viaducts,  $200,000  for  harbor  improve- 
ments, $120,000  for  flushing  works,  $50,000  for  isolation  hos- 
pital and  $200,000  for  fire-department  purposes. 

Bond»  Authorized.— The  City  Council  has  passed  an  ordi- 
nance providing  for  the  issuance  of  $200,000  school  bonds. 

MinersTlUe  (Pa.)  School  District.— Bonda  Fofed.— The* 
School  Board  was  authorized  by  vote  on  February  16  to  issue 
$16  000  school-houee  bonds. 

Mississippi  Levee  District.— BiK  Passes  Legislature.— The 
Legislature  has  passed  a  bill  authorizing  this  district  to  issue 
$1,000,000  bonds  for  levee  improvements. 

Monoiigahela,  Pa.— Bonds  Defeated.— The  proposition  to 
issue  $52,500  paving  and  floating-debt  bonds  failed  to  carry 
at  election  held  February  16.  The  vote  was  290  for  to  367 
against. 

Monroe,  La.— i2ai/road  Aid  Fofed.— The  New  Orleans 
"Times  Democrat"  states  that  on  Feb.  4  the 'proposition  to 
aid  the  Little  Rock  &  Monroe  Railroad  with  the  proceeds  of 
a  5-mill  tax  for  ten  years  was  voted  on  by  the  property  tax- 
payers and  was  carried  by  a  large  majority  both  in  number 
ot  votes  cast  and  in  property  valuation.  The  vote,  which 
was  very  light,  showed  178  for  and  45  against  the  tax. 
Amount  for,  $510,910;  amount  against,  $115,340. 

Monroe  Counly  (P.  0.  Rochester),  N.  Y.— Bonds  Proposed. 
—The  Board  of  Supervisors  on  February  2  passed  a  resolu- 
tion seeking  authority  Irom  the  State  Legislature  to  issue 
$1,000,000  public-market-house  bonds. 

Montrose,  Pa.— Bonds  Foted.— This  borough,  on  February 
16  voted  to  issue  $4,718  54  bonds  for  road  improvements. 

Monrovia,  Cal.— Bonds  Not  to  he  Issued.— The  question 
of  holding  an  election  to  vote  on  the  issuance  of  $34,000 
bonds  for  certain  contemplated  improvements  has  been  post- 
poned indefinitely,  a  motion  to  submit  the  proposition  having 
been  laid  on  the  table  by  the  City  Council. 

Morgan  City,  La.— Bonds  Not  Yet  Sold,— We  are  advised 
that  the  $6,000  5%  market  and  engine  house  bonds  described 
in  V.  77,  p.  1762,  have  not  yet  been  placed.  These  bonds  are 
for  sale  by  M.  Coguenhen,  Chairman  Finance  Committee, 
who  may  be  addressed  by  those  interested. 

Mount  Pleasant,  Texas.— Bond  ^iection.- The  City  Coun- 
cil, it  is  stated,  is  preparing  for  an  election  to  vote  on  the 
question  of  issuing  bonds  for  a  sewerage  system. 

Mount  Union,  Pa.— Bonds  Fofed.— This  borough,  on  Feb- 
ruary 16,  by  a  vote  of  181  to  97,  authorized  the  issuance  of 
$12,000  4$  electric  light-plant*bonds.  Other  details  regarding 
this  issue  not  yet  determined. 

Muskegon,  Mfch.— Bond  Not  5<  Zd.— The  $100,000  4jf  30-year 
wl  arf  t  onds  offered  on  Feb.  9  were  not  awarded. 

Nashville,  Tenn— Bond  8ale.~0a  Feb.  23  the  $100,000  4% 
trunk  sewer  and  the  $50,000  4^  street  bonds  described  in  V. 
78,  p.  788,  were  awarded  to  N.  W.  Harris  &  Co.,  New  York, 
at  100 '033,  ,    ^^     ^ 

New  Albany  (Ind.)  School  Dlfctrlct.— Bonds  to  be  Offered 
Shortly.— We  are  advised  that  the  School  Board  will  shortly 
issue  $61,000  4%  coupon  high-school- building  bonds.  Denom- 
ination, $500.  Interest,  semi-annual.  Maturity,  $5,000  in 
two  years  and  $7,000  yearly  from  thrt  e]to  ten  years  after  date. 
The  Schpol  Board,  we  are  advised,  has  never  before  issued 
any  bonds.    The  assessed  valuation  of  the  district  is  $8,200,- 

Newark,  N.  3.— Bonds  Proposed,— The  Board  of  School  Es- 
timate has  requested  the  Common  Council  to  issue  $200,000 
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school- construction  bonds.  The  matter  is  held  under  advise- 
ment. 

Newatk,  Ohio. — Bonds  Authorized.— The  City  Council  on 
January  18  passed  an  ordinance  providing  for  the  issuance 
of  $3,000  5%  fire-station  bonds.  Denomination,  $1,000.  Date, 
Jan.  1,  1904.  Interest  semi-annually  at  the  office  of  the  Sink- 
ing Fund  Trustees  in  Newark.  Maturity,  $1,000  yearly  on 
January  1  from  1908  to  1910,  inclusive. 

Oakdale,  Neb.— Bonda  Not  Ytt  Sold.— We  are  advised  that 
the  $7,000  %%  water  bonds  offered  but  not  sold  on  Dec.  24 
have  not  yet  been  placed. 

Oakland  (Cal.)  iScbool  District.— Bond  .E/ection,— Accord- 
ing to  the  San  Francisco  "Chronicle,"  the  ■  oard  of  Education 
is  arranging  for  an  election  to  vote  on  the  question  of  issuing 
$960,000  school  bonds. 

Orange  Connty,  Tex.  —Bonds  Registered, — The  State  Comp- 
troller on  Feb.  19  registered  the  $10,000  bridge  and  the  $15,- 
000  road  i%  10-4C-year(oi.tional)  bends  voted  at  the  elect! o a 
held  Dec.  15,  1903.    Securities  are  dated  Jan.  1,  1904. 

Ottawa,  Ont.—Debenturis  Foied.— This  city  recently 
adopted  a  by-law  allowing  it  to  issue  $50,000  electric- light 
debentures.  We  are  advised  that  as  the  contract  with  the 
present  electric  light  company  does  not  expire  until  May, 
1905,  nothing  will  be  done  in  the  matter  of  issuing  these  de- 
bentures until  next  year. 

Paulding  County  (P.  0.  Panldlng),  Ohio.— Bond  Offering. 
—Proposals  will  be  received  until  3  p.  m.,  March  1,  by  Allen 
Bybee,  County  Auditor,  for  the  following  bonds  issued  un- 
dfr  autbr>rity  of  Section  4846.  Revised  Statutes  of  Ohio  : 

f  12,000  5%  Hargrave  Plhe  bonds.    Maturity.  Jl.OOO  March  1,  190B;  $8,000  yearly 
on  March  1  from  19i  6  to  191ii,  inclusive;  $l,ouO  March  1,  1911. 
13,000  6»  Carpenter  Pike  bonds.   Maturity,  tl.OOO  March  1, 1906;  12,000  yearly 

on  March  1  from  1906  to  1911,  Inclusive. 
18,600  B«  May  Pike  bonds.    Maturily,' »1,000  March  1,1906;   $8,000  yearly  on 
March  1  from  19C6  to  IwlO,  inclusive;  $1,600  March  1, 1011. 

Bonds  are  all  in  denomination  of  $l,0u0,  except  one  May 
Pike  bond,  which  is  for  $500.  They  are  dated  March  1, 1904. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer. 
Separate  bids  to  be  made  for  each  issue.  Bids  must  be  un- 
conditional, bidders  being  required  to  satisfy  themselves  as 
to  the  legality  of  the  bonas  before  bidding.  Purchasers 
must  furnish  blank  bonds.  Certified  check  for  $200  or  a 
certificate  of  deposit  for  that  amount  must  accompany  bids 
for  each  issne, 

Philippine  Islands.— Bond  O^mnflf.— Subscriptions  will 
be  received  until  2:30  p.  m.,  April  15,  by  Col.  Clarence  R. 
Edwards,  Chief  of  Bureau  of  Insular  Affairs,  War  Depait- 
ment,  Washington,  for  $3,000,000  4jt  coupon  gold  temporary 
certificates  of  Indebtedness.  Authority,  Section  6  of  the  Act 
of  Congress  entitled  "  An  Act  to  establish  a  standard  of  value 
and  to  provide  for  coinage  system  in  the  Philippine  Islands, 
and  under  the  proviso  theieof  authorizing  the  sale  of  tempor- 
ary certificates  of  indebtedness  to  the  extent  of  a  sum  not 
exceeding  $8,000,000  at  any  one  time,  to  be  used  as  a  contin- 
uing credit  for  the  purchase  of  silver  bullion  for  Philippine 
coinage.  Date,  May  1,  1904.  Denomination,  |l,O0O.  In- 
terest payable  quarterly.  Maturity,  one  year.  Securities 
are  exempt  from  all  taxation,  either  Federal,  State  or  local. 
These  bonds  will  be  accepted  at  par  by  the  Treasury  Depart- 
ment as  security  for  deposits  of  public  money  of  the  United 
States  in  national  banks  in  substitution  for  State,  municipal 
or  Philippine  bonds  and  certificates  of  indebtedness  now  held 
to  secure  such  deposits;  and  in  substitution  for  United  States 
bonds  now  held  as  security  for  deposit,  on  condition  that  the 
Government  bonds  thus  released  be  used  as  secuiity  for 
additional  circulation  whenever,  In  the  judgment  of  the  Sec- 
retary of  the  Treasury,  it  is  desirable  to  stimulate  an  increase 
in  national  bank  circulation. 

Pipe  Creek  Township,  Madison  County,  InA.— Subsidy 
Election  Not  Held.—Vfe  are  advised  that  the  call  for  an  elec- 
tion Febi  uary  2  to  vote  on  the  granting  of  a  subsidy  to  the 
Ft.  Wayne  &  Indianapolis  Railroad  was  canceled  by  the 
County  Commissioners. 

Port  Allegany  (Pa.)  School  District.- Bonds  Voted.— 
This  dist)  ict  on  February  16  voted  to  issue  $10,000  school 
bonds.  These  bonds,  we  are  advised,  will  not  be  issued  for 
several  months, 

Port  of  Portland,  Ore.— Bond  Offering.— Aa  stated  last 
week,  proposals  will  be  received  until  4  p.  m,,  March  24,  by 
Dan  J.  Maher,  Clerk,  for  $215,000  i%  gold  coupon  dry- dock 
bonds.  Denomination,  $1,000.  Date,  Jan.  1,  1904.  Interest 
semi-annually  at  the  office  of  the  Treasurer.  Maturity,  Jan. 
1, 1934.  Certified  check  on  a  bank  in  Portland  for  6%  of  the 
par  value  ot  bonds  bid  for,  payable  to  the  Treasurer  of  the 
Port  of  Portland,  required.  Accrued  interest  to  be  paid  by 
purchaser.  Bids  are  to  be  unconditional,  The  Port  of  Port- 
land includes  the  city  of  Portland  and  nearly  all  of  Multno- 
mah County.    Bonded  debt,  including  this  issue,  $1,050,000. 

The  official  notice  of  this  bond  offering  will  be  found  amov  g 
the  advertisements  elsewhere  in  this  Department. 

Port  ToTTnseud,  Wash.- Proposed  Water  Plant  Election, 
— The  City  Council  on  January  25  passed  a  resolution  in 
favor  of  a  municipal  water  plaiit  to  cost,  it  is  stated,  about 
$250,000.  The  matter  will  be  submitted  to  a  vote  of  the  peo- 
ple at  an  early  date. 

Pro*  pact  Park,  Pa.— Bonds  Voted.— The  issuance  of  $13,- 
000  bOLds  was  authorized  at  the  election  held  Feb.  16. 

PrOTidence,  R.  I.— Bond  Bill  Pusses  Huuse,—The  House 
of  the  General  Assembly  has  passed  a  bill  author  zing  the 
issuance  of  $500,000  sewer  bonds. 


Qaeensbury  Union  Free  School  District  No.  1,  Warren 
County,  N.  Y.—Bond  Offering,— The  Board  of  Educalion  will 
sell  at  public  auction  at  2  p.  m  ,  March  10,  at  the  Rockwell 
House  in  Glens  Falls,  $100,000  ii  coupon  bonds,  Denomina- 
tion, $500.  Date,  March  10,  1904.  Interest,  June  1  and  De- 
cember 1  at  the  Glens  Falls  Trust  Co,  in  Glens  Falls.  Ma- 
turity, one  series  of  $8,000  each  year  on  December  1  from 
1907  to  1921,  inclusive,  and  one  series  of  $10,000  on  Dec.  1, 
1922.  Bonds  will  be  registered  if  required.  Each  series  of 
bonds  will  be  first  offered  separately  and  then  the  entire  issue 
in  one  block.  The  award  will  be  made  in  accordance  with 
the  bid  or  bids  considered  most  advantageous  to  the  district. 
A  deposit  of  H  will  te  required  of  successful  bidder  at  the 
conclusion  of  the  sale. 

Red  Lion  (Pa.)  School  District.- Bonds  Fo«ed.—The  elec- 
tion held  February  16  resulted  in  166  votes  being  cast  in  favor 
of  and  119  against  the  issuance  of  $10,000  school  bonds.  De- 
tails of  lx>nds  and  date  of  sale  to  be  decided  later. 

Richmond,  Ya.— Bends  Froposed.— The  Common  Council 
on  Feb,  4  passed  an  ordinance  providing  for  the  issuance  of 
$600,000  4$  34-year  bonds  to  retire  the  loan  of  $801,785  nego- 
tiated some  weeks  ago  to  pay  off  the  bonds  which  matured 
on  Jan.  1,  1904. 

Bonds  Authorized— The  issuance  of  $150,000  30-year  bonds 
for  a  new  gas  holder  has  been  authorized. 

Saginaw,  iSieta. — Bond  Offering.— Projpoeals  will  be  re- 
ceived until  2  p.  M.,  March  5,  by  Frank  M.  Totten,  Comptrol- 
ler, for  $10,000  Shi%  refunding  water  bonds.  Denomination, 
$1,000.  Date,  March  2,  1904.  Interest,  semi-annually  at 
office  of  City  Treasurer  or  at  the  current  official  bank  in 
New  York  City.  Maturity,  March  10,  1924.  Accrued  inter- 
est to  be  paid  by  purchaser.  A  certified  check  on  a  Saginaw 
bank  or  New  York  draft,  payable  to  the  City  Treasurer,  for 
2%  of  amount  of  bonds  bid  for,  is  required.  Bonds  will  draw 
interest  from  March  10,  1904. 

St.  Bernard,  Ohio.— Bond  0#erinfir.— Proposals  will  be  re- 
ceived until  12  M.,  March  25,  by  George  Meyer,  Village  Clerk, 
for  $15,000  i%  sanitary  sewer  bonds.  Denomination,  $500. 
Date,  March  1,  1904.  Interest,  semi-annual.  Maturity, 
March  1, 1984.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  5%  of  bonds  bid  for  required. 

Bonds  Authorized.— Accovding  to  local  reports  the  issuance 
of  $85,000  i%  refunding  water  bonds  has  been  authorized, 

St.  Clair  Township,  Colnmblana  County,  Ohio.— Maturity 
of  Bonds. — The  official  ciicular  of  this  township  offering  for 
sale  April  1  $20,000  5%  road  bonds  contained  an  error  in  the 
maturity  of  the  bonds,  and  we  therefore  reprint  that  portion 
of  the  offering :  Maturity,  $600  from  1905  to  1910,  inclusive ; 
$1,000  in  1911 ;  $500  in  1912  and  in  1918;  $1,000  in  1914  and  in 
1915;  $500  in  1916;  $1,000  from  1917  to  1922,  inclusive;  $1,500 
in  1928;  $1,000  in  1924;  $1,500  in  1925;  $1,000  in  1926  and 
$1,500  in  1927.  Other  details  of  this  offering  will  be  found 
on  page  784  of  last  week's  Chronicle. 

St.  Marys,  Ohio.-Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  M,,  March  16,  by  F.  F.  Aschbacher,  City  Aud- 
itor, for  the  $19,000  ^}4i  refunding  bonds  issued  under 
authority  of  Section  2701,  Revised  Statutes  of  Ohio,  and  Sec- 
tion 118  of  the  Municipal  Code.  Denomination,  $1,000.  Date, 
March  1,  1904.  Interest  semi-annually  in  St.  Marys.  Ma- 
turity, March  1,  1924.  Certified  check  for  d%  of  bonds  bid 
for,  payable  to  the  Treasurer  of  Sinking  Fund  Trustees,  re- 
quired.   Accrued  interest  to  be  paid  by  purchaser. 

Salem,  Ohio.— Bonds  Authorized.— The  City  Council  on 
February  2  passed  an  ordinaiiee  authorizing  the  issuance  of 
$25,000  b%  1-25-year  (ferial)  coupon  refunding  bonds.  De- 
nomination, $l,(j00.  Interest  semi-annually  at  office  of  City 
Treaeurer. 

Salem,  Ore. — Bond  Offering.— BooliBVfill  open  March  1  for 
popular  subscription  to  $30,OuO  4%  20-year  refunding  bridge 
Donds,  and  will  remain  open  until  March  20.  Bonds  will  be 
put  out  in  denominations  ranging  from  $25  to  $1,000  and  the 
subscribers  for  the  smallest  amounts  will  be  given  the  prefer- 
ence in  awarding  the  bonds. 

Si.lt  Lake  City,  Utah.- Bond  Sale.-  On  Feb.  28  the  $548,000 
iy^%  20-year  refuncing  bonds  described  in  V.  78,  p.  784,  were 
awarded  to  E,  H.  Rollins  &  Sons,  Chicago,  at  102'56  and  in- 
terest. 

Siiuta  Rosa,  Cai.— Bond  Election  Proposed.— At  a  meeting 
of  the  City  Council  held  January  28  a  petition  was  presented 
requesting  the  Council  to  call  an  election  to  vote  on  the  issu- 
ance of  $50,000  electric-light-plant  bonds. 

Set  tile  School  District  No.  1,  King  County,  Wash.— 
Bond  Sale,-  On  Feb.  20  the  $300,000  coupon  bonds  described 
in  V.  78,  p.  355,  were  awarded  to  N.  VV.  Halsey  «&  Co,  of 
Chicago  as  4.%  per  cents. 

Sbawano,  Wis.- Bond  Bids.— Following  are  the  bids  re- 
ceived February  10  for  the  $11,C00  i%%  water  and  light  bonds 
described  in  V.  78,  p.  301  : 

N.  W.  Harris  &  Co..  ChlcaK0.»$ll,ll3  00 
Trowbrld«e  A  NlverCo.,Chlc.*ll,OBl  00 

John  Nuveen  &  Co.,  Ohio 'il.OST  00 

MacDonald.McCoyACo  ,Chi.  11,031  00 
Fiirson.  Leach  &  Co. .Chicago.  11,000  00 
Duke  M.FarsonA  Co., Chic.  10,76600 
•  And  Interest. 

As  stated  last  week,  the  bonds  were  awarded  to  F.  J.  Martin, 
Sheridan  Connty,  Wjo.— Bond  Election. — An  election  will 
beheld  Mar.  1  to  vote  on  the  question  of  issuing  $45, OCO  court- 
house bonds  at  not  exceeding  6^  interest.  If  authorized, 
bonds  will  mature  in  twenty  years,  subject  to  call  after  ten 
years.    Interest,  semi-annual. 

Sherman,  Teiap.— Bonds  Registered,— The  State  Comp- 
troller on  February  13  registered  an  issue  of  $35,000  5%  re- 
funding Texas  &  Pacific  Railroad  bonds  dated  Feb.   1,  1904. 


F.J.  Martin •|11,155  10 

8.  A.  Kean.  Chloago ll, 16*00 

K.  W.  Humphrey. *ll,126  00 

Well,  Roth  &  Co., Cincinnati.*!  1,120  00 
K.  Kieybolte  4  Co..  Clncln...*ll.ll7  00 
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ShreTpport,  La.— Bond  Sale— The $188,0( 0  4<  paving  and 
the  $20  0  0  H  sewer  bonds  offf  rtd  bnt  not  bold  tm  Jane  26, 
19C3,  have  been  dl?poBfd  of  to  the  First  National  Bank  ot 
Sbreveprrt  at  par  and  interest,  lees  i8,00l)  Ci.iiiinii88iOD, 

Soalh  Stlllwh-ter,  M.iun.—8oJid  Klection.— An  election 
will  be  held  ue»t  month  to  vole  on  the  question  of  ieeulng 
electrio-Ught-plant  bond?.  A  proposition  to  issue  these  bonds 
failed  to  receive  the  necessary  vote  at  an  election  held  last 
summer. 

Spokane  County,  Wash.— Sonda  Not  to  be  Issued  at  Pres- 
ent —We  are  advised  that  the  County  Commissioners  have 
decided  not  to  authorize  at  present  the  proposed  issue  of 
$40,000  armory  bonds,  bnt  that  the  question  may  come  up 
at  the  general  election  next  fall, 

Spriugvllie,  Utah.— Bonds  Foied.— This  city  recently  au- 
thorized the  issuance  of  $14,000  electric-light- plant  bonds  by 
a  vote  of  88  to  9.  The  debt  of  the  city,  including  the  new 
issue,  will  be.  it  is  stated,  $36,000. 

Story  County  (P.  0.  Nerada),  Iowa.— Bonds  Not  Yet 
Sold.— The  $13,000  1-5-year  (serial)  drainage  bonds  mentioned 
in  V.  77,  p.  1763,  hare  not  yet  been  sold.  Mr.  O.  B.  Peterson, 
County  Auditor,  writes  us  that  be  will  wait  until  certain 
cases  now  pending  in  the  courts  have  been  decided  before 
selling  the  bonds. 

Sullivan  County  (P.  0.  Sulliran),  lnA.—Bond\Offering.— 
Proposals  will  be  received  until  12  M,,  March  4,  by  A.  V. 
Minich,  County  Treasurer,  for  $85,500  5%  levee  bonds.  De- 
ncminatiOD,  $500.  Date,  March  1.  1904.  Interest,  semi-an- 
nually on  January  1  and  July  1  at  Importers'  &  Traders'  Na- 
tional Bank,  New  York  City.  Maturity,  |8,000  on  Jan.  1, 
1907,  and  $5,600  yearly  on  January  1  from  19C8  to  1922,  iccln- 
sive.  A  deposit  of  Iji  mast  accompany  bids  for  $10,000  or 
less  of  the  bonds,  and  a  deposit  of  $1,000  required  with  bids 
for  bonds  in  excess  of  $10,000, 

Summit,  K.  J.— Bonds  Auihcrized— The  Treasurer  has 
been  authorized  to  sell  at  private  sale  |85,000  4%  school 
bonds, 

Superior,  Wis.— Bond*  to  he  Refunded.— The  following 
dispatch  from  Superior  appeared  in  the  St,  Paul  "  Pioneer- 
Press  :" 

SrPBRTOB.  Wl».,  Feb.  13.— Two  hundred  and  fifty  thousand  dollars  worth  of 
Superior  bonds  held  by  the  State  of  Wisconsin  are  to  be  refunded.  The  city 
has  defaulted  upon  the  interest  on  the  bonds  to  the  amount  of  f22,OuO,  and 


the  State  bits  flnally  accepted  n  proposition  of  tbeoltyfor  asettlemont.  The 
city  t>on(]K  now  boar  Interest  at  the  ralo  of  5  and  U  per  cent  per  itiiiiom,  but 
the  new  bonds  to  tio  issued  to  lh<i  State  for  t87:i,()00,  the  princlpiil  and  iiccrucd 
Imeroit,  will  boar  but  8H  per  cunt  Intorcst.  This  is  the  best  rate  that  has  been 
secured  by  the  city  from  any  boodholders  In  tbe  effurtii  to  refuud  and  lettle 
up  tbe  bond  question. 

See  V.  77,  p,  1253;  V.  76,  p.  770. 

Swampsrott,  Mass.- Bond  Q/Teriwsf,— Proposals  will  be 
received  to-day  (February  27)  by  the  Chairman  Board  of 
Sewer  Commissioners,  for  $85,0C0  d}4%  coupon  sewer  bonds. 
Dencmination,  $1,000.  Date,  Sept.  1,  1903.  Maturity,  first 
series,  $1,000  yearly  on  Sept.  1  from  1004  to  1913,  inclusive; 
second  serlep,  §1,000  yearly  on  September  1  from  1913  to 
1925,  inclusive;  third  series  |1,000  yearly  on  September  1 
from  1914  to  1925,  inclusive, 

Sweetwater,  Tenn.— Bonds  Voted.— Thi9  town,  by  a  vote 
of  64  to  32,  on  February  3  authorized  the  issuance  of  $20,000 
street,  $10,000  water  and  $10,000  electric-light  4^  80-year 
bonds, 

Syracuse,  N.  Y. — Temporary  Loan.— This  city  has  bor- 
rowed .$300,000  at  A}4i  from  F.  E.  Jennison  to  pay  current 
expenses  of  the  city  in  anticipation  of  the  collection  of  1904 
taxes.    Loan  will  mature  Nov.  4,  1904, 

Tillamook,  Ore. — Bond  Election.— An  election  will  be  held 
March  1  to  vote  on  the  question  "of  issuing  $58,000  water- 
works bonds.  This  question  was  submitted  to  a  vote  on  Dae. 
21,  1903,  but  failed  to  carry  for  resasons  explained  in  V.  78, 
p.  122, 

Union  County  fP.  0.  Marysville),  Ohio.— Bond  OjBrer- 
ing,— Proposals  will  be  received  until  12  m,,  March  12,  by 
Uwight  B,  Edwards,  County  Auditor,  for  $40,000  5%  ditch 
construction  bonds.  Denomination,  $500.  Date,  March  1, 
1904.  Interest,  semi  annually  at  the  oflftce  of  the  County 
Treasurer.  Maturity,  $4,000  each  six  months  from  Sept.  1, 
1904,  to  March  1,  1909,  inclusive.  Bids  must  be  unconditional 
and  must  be  made  on  forms  furnished  by  the  County  Auditor. 
Certified  check  for  $'  ,200  required. 

Tlncennes  Township— Harrison  Township,  InH,— Sub8i(fy 
Election,— On  March  12  an  election  will  be  held  in  these 
townships  to  vote  a  subsidy  to  the  Vincennes  West  Baden  & 
Louisville  Traction  Co.,  a  road  known  until  recently  as  the 
Vincennes  Jasper  &  Petersburg  Traction  Co.  It  is  said  that 
the  subsidy  would  amount  to  about  $50,000,  but  that  it  will 
hardly  carry,  as  many  people  are  opposed  to  the  grant. 
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^100,000 

WATERBURY,  CONN. 

B}4i  WATER  BONDS. 

city  Clerk's  Office.  City  Hall,  ) 

Waterbnry,  Connecticut,  February  24, 1804,  J 

Sealed  proposals  will  be  received  at  this  office  un- 
til 8  o'clock  P.  M.,  MONDAY,  MARCH  21.  ly04  (at 
which  tltne  tbey  will  be  opened  in  public  at  a  meet- 
ing of  the  Board  of  Aldermen),  lor  the  purchase  of 
the  following-described  bonds: 

$1011,000  Water  Bonds,  Sixth  Series,  of  the  denom- 
ination of  $1,000  each,  bearing  interest  at  the  rate 
ot  3!«  per  cent  per  annum,  payable  semi-annually. 
Bonds  will  be  dated  January  i,  1904;  $5.0uo  of  said 
bonds  will  become  due  and  payable  on  the  first  day 
of  January,  1805,  and  t».000  will  become  due  and 
payable  on  the  first  day  of  each  succeeding  January 
thereafter  until  the  final  amount  of  $6,000  becomes 
due  and  payable  January  first,  1824. 

Princloal  and  interest  to  be  payable  by  New  York 
draft.  The  bonds  will  be  coupon.  Bids  should  be 
marked  "Proposals  for  Bonds,"  and  addressed  to 
George  H.  Nettleton,  City  Clerk,  City  Hall,  Water- 
bury,  Connecticut,  and  to  be  accompanied  by  cer 
tlfied  check  payable  to  the  order  of  the  City  Treas- 
urer for  one  per  cent  of  the  par  value  of  the  bonds 
bid  for  as  a  guaranty  of  good  faith  upon  the  part 
of  the  bidder. 

No  bid  for  less  than  par  and  accrued  interest  can 
be  accepted. 

The  right  to  reject  any  and  all  bids  is  reserved. 

For  lurther  intormatlon  address, 

GEORGE  H.  NKl'TLETON, 

City  Clerk,  Witerbury,  Conn. 

CITY  OF  ST.  PAUL,  MINN. 

4%  REFUNDING  BONDS. 

City  Comptkolleh's  Office, 
8t.  Paul,  Minn.,  February  16th,  1904. 
Sealed  proposals  will  be  received  at  the  office  of 
the  City  Comptroller,  oy  the  Sinkire  Fund  Commit- 
tee, until  12  o'clock  noon,  on  MARCH  1, 1904.  for  the 
purchase  of  $'5.0u0  of  Refunding  Bonds  of  the  City 
of  St.  Paul,  Minnesota.  These  bonds  are  issued 
pursuant  to  ordinance  No.  54430,  passed  by  the  City 
Council  and  approved  Feb.  6.  1904,  authorized  by 
Chapter  851  of  the  General  Laws  of  the  State  of 
Minnesota,  for  the  year  lfs9w.  approved  April  20, 
lt9W.  The  proceeds  of  ibese  bonds  are  to  be  used 
for  taking  up  $76,000  of  St  Paul  bonds  issued  April 
1,  1879.  for  railroad  aid,  and  become  due  April  1, 
1804.  Bonds  are  in  denomination  of  $l,iiOO  each, 
with  coupons  attached,  ana  dated  Aprtlll.  IPOl,  and 
run  for  thirty  years,  maturing  March  al.  lOM.  They 
bear  Interest  at  the  rnte  of  tour  per  cent  per  annuoj, 
payable  seml-aocually,  interest  and  principal  pay- 
able at  the  financial  agency  of  St.  Paul  in  New  York 
City.  Delivery  of  bonds  will  be  made  at  the  Comp- 
troller's office  of  this  City,  wbere  payment  must  be 
made  by  April  1, 1904.  A  certiflod  check  payable  to 
the  order  of  the  City  Treasurer  of  St.  Paul  for  two 
per  cent  of  the  par  value  of  the  bonds  bid  for  mu^t 
accompany  each  bid  that  will  be  considered.  Bids 
will  be  received  for  all  or  any  part  of  the  It.  Thes*- 
bond?  may  be  exchanged  at  any  time  for  registered 
bonds  of  any  denomination.  The  Committee  reservei 
the  right  to  reject  any  and  all  Dids.  Proposals  to  be 
marked  "Bids  for  Refunding  Bonds"  addressed  to 
LOUIS  BBTZ,  City  Comptroller. 


NEW  LOANS. 

PORT  of  PORTLAND,  ORE., 

DRY  DOCK  BONDS. 

Proposals  will  be  received  at  the  office  of  the  Port, 
of  Portland.  Room  No.  6e6,  Worcester  Block.  Port 
land.  Ore.,  until  THURSDAY,  MARCH  24,  1804,  at 
4  o'clock  P.  M.,  for  the  whole  or  any  part  of  $216.00u 
of'  the  coupon  bonds  of  the  Port  of  Portland. 
Oregon,  In  denominations  of  §1,C00  each,  eacti  to  be 
dated  January  1, 1904 ;  payable  thirty  years  from 
date,  and  bearing  interest  at  the  rate  of  i%  per 
annum,  payable  on  the  first  days  of  July  and  Janu- 
ary of  each  year,  principal  and  interest  payable  in 
United  states  gold  coin,  at  the  office  of  the  Treas- 
urer of  the  Port  of  Portland,  In  the  l  ity  of  Port- 
land, Oregon. 

The  above  bonds  are  Issued  for  the  purpose  of 
acquiring  a  site  for  a  dry  dock,  and  preparing  said 
site  for  the  use  of  and  constructing  such  dry  dock,aod 
are  authorized  by  Sections  Nine  and  1  en  of  an  Act 
of  the  Legislative  Assembly  of  the  State  of  Oregon, 
filed  In  the  office  of  the  Secretary  of  State.  March  1, 
1801,  as  amended  by  Act  of  said  Legislative  Assem- 
bly, filed  February  a^',  1808.  Bids  are  invited  for  all 
or  any  portion  of  such  bonds,  and  bidders  will  gub 
mlt  an  unconditional  bid  and  accompany  tne  same 
with  certified  check  on  some  responsible  Bank  in 
tbe  City  of  Portland,  Oregon,  equal  to  b%  of  the 
face  value  of  the  bonds  bid  for.  payable  to  to  e  order 
of  the  Treasurer  of  the  Port  of  Portland,  as  liqui- 
dated damages  in  case  the  bidder  shall  withdraw 
his  bid  or  shall  fail  or  neglect  to  pay  for  at  the 
office  of  the  Treasurer  of  said  The  Port  ot  Portland 
any  of  the  bonds  aforeiaid  should  tbe  same  be 
awarded  to  him.  Successful  bidders  will  be  re- 
quired to  pav  accrued  interest  on  such  bonds  from 
January  1, 1904,  to  date  of  delivery,  at  the  rate  of 
4%  per  anunm 

The  right  to  reject  any  and  a'l  bids  Is  reserved. 

Proposals  .ohould  be  marked  "PROPOSALS  FOR 
PORT  OF  PoRfLAND  DRY  DOCK.  BONDS"  and 
be  addressed  to  Dan.  J.  Maher,  Clerk  of  Port  of 
Portland,  Porland,  Oregon. 

Portland,  Oregon,  February  12, 1904. 

By  order  of  the  Board  of  Commissioners  of  The 
Purt  ot  Portland,  Oregon. 

JOHN  DRISCOLL,  Secretary. 


#eo,ooo 

BOROUGH     OF 

Berwick,  Columbia  Co.,  Pa,, 

4    PER   CENT    BONDS. 

The  Borough  of  Berwick,  County  of  Columbia, 
State  of  Penusylvania,  invites  bids  for  the  follow- 
ing issue  of  bonds,  bearing  interest  at  i%;  interest 
payable  January  Ist  and  J  uly  Ist  of  each  year : 

fa'».O00.00  payable  July  1st,  1914. 
f'20,000.1'11  payable  July  Ist,  1924. 
#'.iu,UU0.00  payable  July  Ist,  i934. 

Bonds  to  be  printed  and  issued,  as  to  amount, 
according  to  form  and  speciflcations  of  accepted 
bidder. 

Would  invite  the  closest  Investigation  as  to  the 
legality  of  the  issue  of  bonds. 
For  further  particulars  or  inquiries,  address, 
EDWARD  SCHENKE, 

Chairman  Finance  Committee, 

Borongri  of  Berwick,  Pa 
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Village  of  Canandaigua,  N.Y. 

street  Improvement  Bonds. 

Sealed  proposals  will  be  received  by  the  Beard 
ot  Trustees  of  the  Village  of  Cananiaigua,  N.  Y., 
until  12  M.,  MARCH  9,  1904,  for  the  purchase 
of  8100,C00  bonds  of  the  Village  of  Canandaigua, 
N.  Y..  being  a  portion  of  the  bonds  to  be  used 
for  streetimprovement  purposes,  pursuantto  areeo- 
lution  adopted  at  a  special  tax  meeting  of  the  quali- 
fied Plectors  of  tbe  Village  of  Canandaigua,  held  on 
the  5th  day  of  May,  1803,  to  authorize  said  Board  of 
Trustees  to  borrow  on  the  credit  of  said  Village  of 
Canandaigua  a  sum  not  exceeding  $20i),000,  and  to 
Issue  ttie  bonds  of  said  Village  therefor  from  time  to 
time  as  the  same  might  be  needed  for  the  purpose  of 
grading  and  paving  the  streetsof  said  Village,  which 
resolution  and  all  the  proceedings  relating  thereto. 
Including  said  special  tax  meeting,  have  been  rati- 
fied and  legalized  by  an  Act.  of  the  Legislature  of  this 
State,  which  became  a  law  on  January  27th,  1904. 

Bonds  to  be  of  the  denomination  of  $1,000  each,  to 
be  dated  March  Ist,  19t:4,  and  to  mature  as  follows: 

$10,000  September  1,  18u8,  and  $10,OiO  annually 
thereafter  on  each  first  day  ot  September,  until  ail 
ot  said  bonds  are  paid.  Interest  payable  semi- 
annually on  March  1st  and  September  1st  In  each 
year.  Both  interest  ard  principal  to  be  payable  at 
the  United  States  Mortgage  &  Trust  Company,  .55 
Cedar  Street,  New  York  City. 

A  certified  check  for  two  per  cent  of  the  amount 
of  the  bonus  bid  for,  payable  to  the  Treasurer  of 
a.aid  Village,  must  accompany  each  bid.  Bids  will 
be  received  for  the  whole  or  any  portion  of  said 
bonds,  the  bonds  to  be  sold  to  the  person  or  persons 
who  will  take  them  at  the  lowest  rate  of  interest. 
Proposals  should  be  sealed  and  marked  "Proposal 
for  Bonds,"  and  may  be  m»iled  or  delivered  to 
George  A.  Voorhees,  Village  Treasurer,  Canan- 
daigua, N.  Y. 

Any  bidder  whose  proposal  is  accepted  must 
notify  the  Treasurer  of  said  Village  in  writing  by  or 
before  March  IS,  1904,  that  he  is  satisfied  as  to  the 
legality  or  the  bonds  so  bid  for,  and  in  default  of 
such  notification,  such  bid  may  be  rejected. 

At  the  time  of  the  delivery  of  the  bonds,  the 
purchaser  will  be  required  to  pay  the  accrued 
Interest  In  addition  to  the  amount  of  the  bid.l 

Blank  forms  for  proposals  may  be  obtained  on 
application  to  the  Village  Treasurer. 

The  right  Is  reserved  to  reject  any  and  all  bids. 

Canandaigua,  N.  Y.,  Februarv  19,  iO'  4. 

By  order  of  the  Board  of  J'rustees  of  the  Vtllage 
of  Canandaigua. 

C.  J.  ANDRtJSS,  President. 

Will  e.  Martin,  Clerk. 


MUNIOiPAL 

AMD 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denyer.       Chicago.       San  Franclaeo. 


Feb.  27,  1904.] 
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Wabpeton,  No.  Dak.— Bond  Sate.— On  February  15  the 
$l6,Ono  5%  rfifnnding  bonds  described  in  V.  78,  p.  356,  were 
awarded  to  Duke  M.  Fareon  &  Co.,  Chicago,  at  103'666.  Fol- 
lowing are  the  bids : 

Duke  M.  Farson  &  Co.,  CWc... $16,400  I  Browne  &  Ellin  wood,  Chicago..  |16,08S 

C.  U.  Coffin,  Chicago 15.401  |  Kane  4  Co.  (for  6>is) 15,IS0 

Jas.  Gunn,  Bieckenridge 15,300  I  John  Nuveen  &  Co.  (forS^s)...  15,000 

Trowbridge  AJSiver  Co.,  Chic. .  16,183  I  S.  A.  Kean  (for  SJ^s) 15,000 

Warritk  Count/  (P.  0.  BaonvlUe),  I nd —Bond  Offering. 
— Proposals  will  be  received  until  3  P.  M.,  March  30,  by  R.  D. 
O., Moore.  County  Auditor,  for  |65,000  i%  coupon  court-house 
bonds,  Denomination,  $500.  Interest  semi-annually  on  June 
1  and  December  1.  Maturity,  |3,500  on  June  1  and  $3,000  on 
December  1  of  each  year  from  1905  to  1914,  inclusive. 

Washington,  N.  C.-Bond  Sale.— On  February  18  the  $35,- 
000  5%  school,  the  $13,500  5%  street  and  the  $13,500  5^  electric- 
light  30-year  gold  bonds  described  in  V.  78,  p.  356,  were 
awarded  to  F.  M.  Stafford  &  Co.  of  Chattanooga  at  103, 
103'40  and  103*40,  respectively.  The  purchaser  also  furnishes 
blank  bonds. 

Waterbary,  Conn.— Bond  Q^ertnflf.— Proposals  will  be  re- 
ceived until  8  p.  M.,  March  31,  by  George  H.  Nettleton,  City 
Clerk,  for  $100,000  d}4%  coupon  water  bonds.  Date,  Jan.  1, 
1904.  Interest,  serai-annual.  Maturity,  $5,000  yearly  on 
January  1  from  1905  to  1934,  inclusive.  Certified  check  for 
1%  of  the  par  value  of  the  bonds  bid  for,  payable  to  the  City 
Treasurer,  required. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department, 

WawarslDg  (Town)  N.  Y.—Bond  Sale.— The  EUenville 
Savings  Bank  was  the  successful  bidder  on  Feb.  35  for  the 
|9,00C  4%  highway  and  bridge  bonds  described  in  V.  78,  p. 
739,  paying  101-55  for  the  $3  000  maturinc:  in  1911,  101-71  for 
the  t3,000  due  in  1913  and  101-89  for  the  $3,000  falling  due  in 
1913.    Following  are  the  bids  : 


I  $3,000 due  1911  .101-55  I 
3,000 due  lOia.. 101-71 1 
f   3,000due  1913.. 101-89 
Marten  Merrill 10050 


BllenvilleSav. 
Bank 


Cox  Bros 100-50 

W.  -1.  Hayes  &  sons,  Cleveland.. 100-40 
9.  A.  Kean,  Chicago 100-05 


Watertown,  N.  \.— Bonds   Voted.- 

9  votedto  tesui^  $33  800  schoo'  honcia. 


-Thi3  city  on  February 


Bond  Bill  Passes  Senate.— The  Senate  has  passed  a  bill 
authorizing  a  loan  of  $100,000  for  water  purposes. 

Well8ton(Ohio)  School  Digtrlct.— Bond  O^ertngf.— Propo- 
sals will  be  received  until  March  8  by  Leslie  B.  Denning, 
Clerk  of  Board,  for  $17,000  H  building  and  repair  bonds. 
Denomination,  $500.  Date,  March  1,  190i.  Interest,  semi- 
annual.   Maturity,  March  1,  1933. 

Wilklnsbarg,  Pa.— Bonds  Foted.— The  issuance  of  $50,000 
street  improvement  bonds  was  authorized  by  a  vote  of  383  to 
133  at  election  held  February  16. 

Wood  County  (P.  0.  Bowling  Green),  Ohio.— Bond  Offer- 
iwgr.— Proposals  will  be  received  until  13  m.,  March  14,  by  B, 
C.  Harding,  County  Auditor,  for  the  following  bonds  : 

$50,000  5*  coupon  hlgbway-lmprovement  bonds,   maturing   $5,000  each    six 
months  from  March  1, 1906,  to  Sept.  1, 1909,  inclnslve.    Denomination, 
$1,000. 
30,000  b%  coupon  bridge  bonds,  maturing  $8,000  each  six  months  from  March 
1, 1908.  to  Sept.  1, 1912,  inclusive.    Denomination,  $750. 

Date,  Junel,  1904.  Interest,  March  1  and  September  1  at 
the  oflace  of  the  County  Treasurer.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  for  $1,000  on  a  Bowling 
Green  bank  required  with  bids  for  eaoh  issue.  Purchaser 
will  be  required  to  furnish  blank  bonds. 

Woodlawn,  Ala. — Bonds  Not  Sold.—^o  bids  were  received 
February  15  for  the  $15,000  H  30-year  school  and  the  $10,000 
5$  5  10- year  (optional)  street  bonds  described  in  V.  78,  p,  188. 

York  (Neb.)  School  District.— Bonds  Fofed.— This  district 
early  in  the  month,  by  a  vote  of  433  to  308,  authorized  the  Issu- 
ance of  $28,000  6'^  school  bonds.  The  vote,  it  is  stated,  was 
light,  owing  to  the  cold,  stormy  weather  which  prevailed. 

Tonngstown,  Ohio.— Bond  Sale.— Oa  Feb.  33  the  $15,950 
5i  Covington  Street  eewer  bonds  were  awarded  to  Weil, 
Roth  &  Co.,  Cincinnati,  at  103-367,  and  the  $500  n%  Oak  Hill 
Avenue  sewer  bonds  were  sold  to  W.  M.  Wallace  at  103'53, 
Following  are  the  bids  : 

$15,950  $5C0 

Bonds.  Bonds. 

Weil,  Both  &  Co.,  Cincinnati $16,811  80  

W.M.Wallace $612  60 

R.  Kleybolte  4  Co.,  Cincinnati • For  both,  $18,823 ' 

Seasongood  4  Mayer,  Cincinnati 16.2«3  26  

Denison,  Prior  &  Co..  Cleveland  and  Boston  16,234  00  

W.  J.Hayes  &  Sons.  Cleveland 16,i!28  00  

Western  German  Bank,  Cincinnati 16,l8i  87  507  30 

Hayden,  Miller  &  Co.,  Cleveland  16,1*50  65  600  00 

Policemen's  Pension  FuDd 603  00 

Bonos  wtirt)  de^ciib'^d  in  V,  78   p  730. 


INVESTMENTS. 


NEW    YORK    CITY 


3}^%    GOLD 


TAX-EXEMPT   BONDS. 


T.W.STEPHENS  80  CO. 

2  Wall  Street,  New  York. 


R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON, 


3  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

«TATE,  MUNICIPAL,  AND  HIGH  GRADE 
KA1L.ROAD  SECURITIES. 


WE  OWN  AND  OFFER 

8100,000 
NEW   YORK   CITY 

Tax    Exempt    Registered   3^s. 

PBICB    ON    APPLICATION. 

Rudolph  Kleybolte&Co. 

I  NASSAU  STREET,  NEW  YORK. 

■CINCINNATI. CHICAGO. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS. 

95    Milk    Street, 
BOSTON^ 


INVESTMENTS. 


FARSON.  LEAOH  &  00.. 

Public  Securities, 

(JHICAOO.        MEW  YORK..         B08T0M 
PHIIiADEIiFHIA. 


Warren,Andrews  &  Co., 

ELECTRIC  RAILWAY  BOH  OS. 

Bonds  Nettinor  5%  a  Specialty. 


VS  Wall  Street, 
NEW  YORK. 


Chamber  ot  CoBineree. 
DETROIT. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Con^irress  Street,  Boston. 

3«  NASSAU  STREET,  NEW  YORK. 


STATE.  CITY  &  RAILROAD  B0ND8 

MacDonald,  McOoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

n\  l«a  Salle  Street,  cnicago. 


F.R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4;6  to  53^ JE. 


Printed  lists  and  prices  upon 
application. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


C.  E.  Goodman  &  Co., 

%  Wall  Street,  New  York. 

Investment  Securities. 


BANK     STOCKS     A     SPECIALTY. 

T.  B.  POTTER, 

MUNICIPAL  and      oriKinQ 
CORPORATION      OUINUO, 

172  WashiD^ton  Street, 
CHICAOO,  IL.L.S* 

LIST    ON    APFHOATION. 


S4'2 


THE  CHRONICLE. 
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^fiuauciat 


The  American  Mfg.  Co. 

MANILA   SISAL  AND  JUTE 

CORDAGE. 

65     Wall     Street,    New     York. 


INYESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRSOR&CO 

CLEVELAND.  BOSTON. 

A.    S  trass  burger, 

STOCKS    AND    BONDS    BROKER. 

Southern  Investment  Securities. 

SlOirr&OMJlJtT,  A.ZA.. 

ViCKERS    A    PHELPS, 
19  Wall   Straet  New  York 

BROKERS  IN  INVESTMENT 
SECURITIES. 


BOND 

Handsomely  engraved, 
partly  printed  from 

100  Certificates,  $3  t^ 

Alb 


lOS  William  5trc"t- 


STOCK 
TIRICATES 

V  Style  (not  cheap  looking) 
for  samples  and  estimates. 

51.50.    Quick  Work. 

g  &  Co., 

aphers, 

New  York  City. 


3^X1  tilt  C!r0m^jattlcs. 

The  Audit  Company 
OF  New  York. 

AUGUST  BKLMONT 

AotlriK  President. 

WILUAM  A.  NA8U.  JOHN  J.  MITCUBLL 

Vloe-Presldenta. 

THOMAS  L.  GHEENB, 

Vice-President  and  Oenenil  ManaKer. 

GEORGB  W.  YOUNG,  Treasurer 

Audits, 
Examinations,  Appraisals, 

NEW  YORK: 

Matnal  Life  Balldings, 

43  Cedar  Street 

PHIL,ADEL,PHIA.  CHICAGO. 

THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDINQ 
CHICAGO. 

*ub/io   AoGOuntants   and  Auditors, 

0FFICBR8 
u.  A.  WALTON.  President. 

F.  W.  LITTLE,  Vloe-Presldent. 

0.  D.  ORGAN,  Seo.  and  Trea». 

C.  W.  KMISBLY.  Manasa 
DIRECTORS; 
«^  Q.  BBCEIB,  A.  Qt.  Beoker  &  Co.,  Chloaso. 
!".  W.  LITTUI,  V.-Pres.  Peoria  Gas  &  Blea  Co.,  Peoria 
i,  A.  RTTHXB.Cash'r  Nat'l  Live  Stock  Bank,  Cklcaeo. 
I.  R.  WALSH,  Pres.  Chicago  National  Bank,  Chicago 
f..  A.  WALTON.  V.-Pres.  Equitable  Trnst  Co.,  ChloaKO 


ft^dantlo  nintual  Inavrance  CotniianT  Sorlr 
of  All  Yeara  BouKbt  and  Sold. 


f OHN  M.  GILLESPIE, 

Koom  No.  620  Atlantic  Building, 
♦9  51  Wall  Street,  NEW  YOBB 


OFFICE    OF    THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1904. 
The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  followinj  statement  of 

its  affairs  on  thesrst  of  December,  iqoj; 
Premiums  on  Marine  Bisks  from  let  January,  1903,  to  31st  December,  1903...    $3,174,147  73 
Premiums  on  PoUoies  not  marked  off  1  st  January,  1903 800,368  56 

Total  Marine  Premiums $3,974,516  29 


Premiums  marked  ofl  from  let  January,  1903,  to  3l8t  December,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  

Rent  "  "  "         less  Taxes 111,923  77       $448,108  97 


Losses  paid  daring  the  year  which  were  estimated 

in  1902  and  previous  years $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1,065,141  83 


Less  Salvages $146,587  55 

Re-Insurances 64,028  75 


Returns  of  Premiums  and  Expenses,  $467,841  97 


$1,387,632  62 

210,616  30 

$1,177,016  32 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,170,084  00 

Special  deposits  in  Banks  and  Trust  Companies 1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place.. .    $3,789,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000  3,864,000  00 

Premkim  Notes  and  Bill  Receivable 1,107,221  88 

Cash  m  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  In 

foreign  countries 182,001  68 

ash  in  Bank 89,461  72 


Amount $12,025,021  81 


Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 898  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  aU  interest  thereon  wUl  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1903,  for  which,  upon  application,  certificates  wUl  be  issued 
on  and  after  Tuesday,  the  third  of  May  next.       By  order  of  the  Board, 

G.  STANTON  FliOYD-JONES,  Secretary. 

TRUSTEES. 

GUSTAV  AMSTNCK,  HERBERT  L.  GRIGGS. 

FRANCIS  M.  BACON,  CLEMENT  A.  GRlSCuM, 

JOHN  N.  BEACH,  ANSON  W.  HARD, 

WILLIAM  B.  BOULTON  MORBIS  K.  JESUP. 

VERNON  H.  BROWN,  LEWIS  CA8S  LEDYARD, 

WALDRON  P.  BROWN,  FRANCIS  H.  LEGGETT, 

JOSEPH  H.  CHAPMAN,  CHARLES  D,  LEVERICH, 

GEORGE  C,  CLARK,  LEANOER  N.  LOVBLL, 

CORNELIUS  BLDERT,  GEORGE  H.  MACY, 

BWALD  FLEITMANN,  CHARLES  H.  MARSHALL, 

W.H.H.  MOORE, 


LEVI  P.  MORTON, 
HENRY  PARISH, 
FREDERIC    A.    PARSONS 
DALLAS  B.  PRATT, 
GEORGE   W.    QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM   C.   STURGES. 


A.  A.  RAVEN,  President. 
F.  A.  PARSONS,  Vire-Pres't. 
CORNELIUS  ELDERT,  art  riee-PresU. 
THEO.  P.  JOHNSON,  jd  Vice-PresU. 


BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY,    NEW   YORK. 
Capital,  t2,&00,000  Surpln8,$2,500,000 

OFFICEKSi 

BDWIN  GOULD Prealdeni 

WILLIAM  H.  TAYLOR. ...lat  Vtc«-Prea. 

CIIA8.  P.  ARMSTRONG ad  VIce-Prea. 

JOHN  A.  HILTON,  3d  Vlce.Prea.  de  Traaa. 
WILLIAM  M.  LAWS Secretary 

DIRECTORS: 

Charles  P.  Armstrong,  Myron  T.  Herrlok, 

Frank  Bralnard,  Edward  T.  Jeflery, 

Robert  C.  Clowry,  Edward  R.  Ladew, 

Edmund  C.  Converse,  William  M.  Laws, 

Wm. Nelson  Cromwell,  J.  W.Mlddendorf, 

GrenvlUe  M.  Dodge,  William  WlUis  Merrill 

Ashbel  P.  Fitch,  Wlnslow  S.  Pierce, 

Bdwln  Gould,  Frederick  B.  Sohenok, 

Frank  Jay  Gould,  William  H.  Taylor, 

George  J.  Gonld,  Edward  R.  Thomas, 

John  A.  Hilton,  John  P.  TruesdeU, 

B.  F.  C.  Young. 


'*'     TRUST  CO.     * 

No.  66  BROADWAY, 

34TH  ST.  &  FIFTH  AVE. 

No.  100  WEST  l'.*5TH  STREET. 

THIRD  AVENUE  &  148TH  STREET. 


CHARLES  T.  BARNEY,  President. 

FRED'K  L.  ELDRIDGE,l8t  Vice-President. 
JOSEPH  T.  BROWN,  2d  Vice-President. 
JULIAN  M.  GERARD, 3d  Vice-President. 
B.  L.  ALLEN,  4th  Vice-President. 
FRBD'K  GORE  KING,  Sec.  and  Treas. 

J.  McLEAN  WALTON,  Asst.  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treasurer 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Trust  Officer. 

HARLEM  BRANCH: 

W.  F.  LEWIS,  Manager. 

BRONX  BRANCH: 

JOHN  BAMBEY  Manager. 


The  Merchants* 
Loan  &  Trust  Company, 

Chicago. 

ESTABLISHED  1857. 
CAPITAL    AND    SURPLUS,    86,000,000 

GENERAL  BANKING. 

Accounts  Solicited. 
Trust  Department,  High  Grade  Bonds, 

Foreign  Department,       Savings  Department, 

Safe  Deposit  Vaults. 

DIRECTORS: 
Marshall  Field,  Cyrus  H.  McCormlok,     . 

Albert  Keep.  Lambert  Tree, 

Erskine  M.  Phelps,    Moses  J.  Wentworth, 
Enos  M.  Barton,         B.  H.  Garj, 
T.  J.  Lefens,  Chauncey  Keep, 

Clarence  A.  Burley.   B.  D.  Huibert, 

Orson  Smith. 

TYHITING'S    PAPERS. 


For  Business  Correapondeuce, 

Whether  for  letter  written  with  your  own  band,  or 
by  the  typewriter,  are  UNEQUALED.  Their  quality 
Is  assured  and  they  have  won  hiKhest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  nil  kinds,  for  bond  papers,  and  for  ledger 
papers.  Insist  on  liavlng  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLVOKE,  MASS. 

New  York.        Philadelphia.       Chicao'O. 
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SECTION. 


f»AOES    S43    TO    &SO    IIVCLUSIVE, 


I  il 


FOR    INDEX    OF    COMPANIES 

See  pages  943  to  948. 

I^'^We  have  no  extra  copies  of  this  Section. 


IPet).  2V,   1904. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  corner  PEARL  STREET,  NEW  YORK. 

Entered  according  to  Act  of  Congrees  in  the  year  1904, by  Wiluam  B.  Dana  Oompant.Ih  Office  of  Librarian  of  CkMigress,  Waahingtoo,  D. a 


A.   N.   CHANDLER  &  CO., 

BANKERS, 

INVESTMENT   SECURITIES, 

The  Bourse,  PHILADELPHIA.  Farmers'  Bank  Building,  PITTSBURGH. 


Five  Per  Cent  Bonds  at  Par  on  Railroads  Connecting  Large  Cities. 


We   offer   only    those    bonds   of   which   we   have    bought   the    entire   issue,  after  a  thorough 

investigation  as  to  legality  and  stability 

H.   B.    HOLLINS   &   CO., 

COR.    WALL  AND   BROAD   STREETS, 

Issue   Letters  of  Credit  for  Travelers,  Available  in  all  parts  of  the  World. 


DEALERS   IN  INVESTMENT  SECURITES. 


A9EN28  FOR  THE  IKTSRNAIIONAL  AND  MORTGAGE  BANK  OF  MEXICO. 


PERRY,  COFFIN  &  BURR, 


INVESTMENT   BONDS, 


60     STATE     STREET, BOSTON. 


ENTIRK  ISSUES  OF 


STREET  RAILWAY  BONDS  BOUGHT  and  SOLD. 

SPECLILLISTS    IN    HANDLING    CHOICE    ISSUES    OF    BONDS    BASED    UPON   FIRST-CLASS 
RAILWAY    PROPERTIES  LOCATED  IN  OR  BETWEEN  LARGE  AND  PROSPEROUS    CITIES. 

9tnd  for  Monthly  List  and  Special  Circulars   giving  full  information   Upon  these  and  other   Municipal 

and  Railway  Bonds. 

E.  H.  GAY  &  CO. 

BOSTON,  25  C0NQBE8S  Street.  PHILADELPHIA,  421  Chestnut  Strbbt. 

Telephones :  8148  Main,  8189  Main.  Telephone  :  41-86  Market. 

NEW^  YORK,  1  Nassau  Street.  MONTREAL,  167  St.  James  Street. 

Telephone :  1082  Cortlandt.  Telephone  :  Main  1907. 


Street  Railway 


SECTION 


OF   THE 


rpMMERCIAL  &  flNANCIAL  rHRONICLE. 

Brtered  according  to  Act  of  Congress  in  the  year  1904,  by  William  B.  Dana  Company,  In  Office  of  Librarian  of  Congress,  Waslilngton,  D.  O, 
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THE  Z0S8EN'  SPUED  TRIALS. 

The  recent  reports  as  to  the  plans  of  the  New  York 
Central  in  connection  with  its  electrical  equipment  for 
suhurban  service  and  the  fascination  which  the  subject  of 
speed  always  possesses  make  some  review  of  the  Zossen 
experiments  of  interest.  These  trials,  which  have  only 
temporarily  ended,  began  in  1899  by  action  of  a  society 
or  syndicate  of  seven,  three  of  the  members  being  banks 
and  the  others  interested  in  electrical  mechanics. 

The  first  trials  in  1901  reached  a  speed  of  about  80 
miles,  but  were  suspended  because  the  roadbed  showed 
signs  of  weakness.  That  was  reconstructed  upon  a 
foundation  of  broken  basalt,  with  heavy  wooden  ties 
about  30  inches  apart.  To  meet  the  expected  greater 
oscillation  a  guard  rail  was  put  doTJ* ;  this  ig  a  T-raii 
laid  on  its  side,  with  its  flat  base  'Arned  towards  the 
track  rail  and  about  four  inches  from  it ;  the  guard  rail 
is  bolted  to  a  sort  of  chair,  which  is  bolted  to  the  tie. 
The  current  supply  is  overhead;  the  trolley  is  not  a  wheel 
but  a  "  bow,"  sliding  on  the  wire  instead  of  rolling,  and 
is  held  to  the  wire  by  springs,  the  contact,  however, 
being  at  the  side  instead  of  underneath.  There  are  three 
supply  wires  in  the  same  plane,  but  mounted  one  above 
another,  the  lowest  being  20  feet  from  the  ground.  The 
poles  are  100  feet  apart  and  carry  a  bow-shaped  arm 
upon  which  the  three  wires  are  somewhat  flexibly  fast- 
ened. The  trolley  poles  stand  upright,  and  to  American 
eyes  present  a  singular  appearance,  extending  so  high, 
the  peculiarity  being  increased  by  there  being  one  at 
each  end  of  the  car,  the  two  end  pairs  of  wheels  being 
driven.    The  wheels  are  a  little  more  than  48  inches 


in  diameter;  the  car  is  fitted  with  air  brakes  and  weighs 
100  tons. 

Trials  were  resumed  in  September  last,  the  two  elec- 
tric companies  in  the  syndicate  each  famishing  a  car.  A 
speed  of  125^  miles  was  attained  by  one,  which  was 
raised  in  a  few  days  to  130^ ;  then  the  other  beat  it  with 
131^  October  27 ;  according  to  a  cabled  report,  which> 
however,  is  not  repeated  in  the  later  summary,  a  maximum 
of  140  miles  was  obtained  before  desisting  for  the  year. 
The  cable  waxed  graphic  about  the  sudden  appearance 
and  disappearance  of  the  car,  with  a  roar  (which  is  credi- 
ble enough  at  such  speeds),  and  mentioned  a  flying  shower 
of  sparks,  together  with  streams  of  fire  along  the  wires 
overhead. 

The  speeds  were  electrically  as  well  as  mechanically 
measured,  and  there  should  be  no  doubt  about  them. 
One  of  the  electrical  instruments  had  a  recording  strip, 
moved  by  clockwork;  one  of  the  three  markers  attached 
to  the  instrument  punched  a  hole  in  the  moving  strip 
every  second;  a  second  one  punched  for  every  revolution 
of  the  car  axle;  the  third  punched  at  the  end  of  each 
kilometer  traversed.  The  air  pressure  was  determined 
by  measuring  the  difference  between  the  heights  of 
colored  water  in  a  tube  which  passed  under  the  car  floor 
and  rose  vertically  at  each  end  of  the  car.  Other  instru- 
ments were  used  to  measure  the  side-sway. 

Dr.  Siemens,  builder  of  one  of  the  cars,  is  quoted  a* 
saying  that  he  did  not  consider  any  higher  speeds  desir- 
able— a  view  which  he  may  modify  as  his  personal  im- 
pressions recede  in  memory.  To  quote  his  reported 
words : 

No  system  of  installing  yet  invented  could  insure 
safety  even  at  the  speed  we  have  just  traveled.  It  was 
like  fifty  thousand  hammers  at  work  to  us  sitting  in  the 
car,  which  was  simply  bounding  along  the  joints  of  the 
rails.  It  needs  a  continuous  and  perfectly  smooth  rail 
to  make  such  a  rate  of  traveling  comfortable  or  possible. 
Speed  really  is  not  any  longer  the  question  to  be  con- 
sidered; it  is  safety  and  practicability. 

A  Berlin  daily  is  skeptical  as  to  the  feasibility  of  the 
matter  and  says : 

It  is  useless  to  think  of  operating  high-speed  cars  ex- 
cept upon  a\i  entirely  new  and  distinct  set  of  tracks,  for 
they  cannot  Tbe  run  on  any  other.  It  is  also  doubtful 
whether  it  is  even  then  feasible,  with  safety,  without 
being  accompanied  by  almost  impossible  conditions.  For 
instance,  such  roads  could  not  use  a  dirt  sub-construction 
with  wooden  ties  and  gravel  ballast.  They  must  be  built 
massively  throughout  of  brick  and  cement  and  of  great 
width ;  for  to  insure  safety  from  damage  by  windage  the 
tracks  of  a  double  road  should  be  at  least  33  feet  apart. 
A  road  of  this  construction  and  width  between  Berlin  and 
Hamburg,  for  instance,  would  cost  so  much  that  it  is  out 
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of  the  question ;  at  least  GU,UUO  passoni^ors  would  liuve 
to  be  cAirioil  daily,  to  niako  it  even  fairly  profitable.  It 
is  evident  that  there  ia  no  such  possible  trallic  between 
even  the  largest  German  cities;  vhile,  therefore,  the 
recent  speed  tests  have  a  theoretical  and  scientific  value, 
the  results  do  not  encouraire  the  hope  of  the  early  prac- 
tical application  of  high-speed  cars  to  con\uiercial  work. 

This  very  sceptical  view  seems  a  little  overdone, 
especially  in  its  suggestion  of  the  space  required  between 
tracks;  still  the  reports  of  an  early  attempt  to  make 
these  speeds  between  Berlin  and  Hamburg  are  prema- 
ture. As  for  the  Central  road,  there  is  a  short  stretch  of 
track  between  Schenectady  and  Amsterdam  which  is  not 
in  urgent  use,  and  it  may  be  that  this  will  be  taken  as  a 
trial  strip  on  which  to  experiment  with  the  new  electric 
equipment;  but  the  problem  of  local  transit  cannot  be 
materially  helped  thus.  The  possible  speed  limit  of 
electric  motors  is  still  beyond  the  utmost  yet  attained  on 
the  Zossen  track;  but  the  capacity  of  the  motor  is  only 
one  factor.  Fast  trains  in  practice  are  possible  on  long 
runs  with  few  stops,  at  their  price;  a  part  of  the  price  is 
some  form  of  special  construction  which  will  match  the 
conditions,  and  the  other  part  is  commercial  demand. 


THE  THERMIT-WELDING  FRO  CESS. 

"Welding  two  pieces  of  metal  together  may  be  popularly 
even  if  not  quite  scientifically  described  as  forcing  them, 
while  hot,  so  closely  upon  each  other  that  their  particles 
interlock,  as  the  fingers  of  the  hands  do  when  pressed 
together;  this  welding  pressure  may  be  brought  to  bear 
by  the  squeezing  action  of  a  press,  but  it  is  usually  per- 
formed by  blows.  Soldering,  in  contradistinction  from 
welding,  is  a  fusing  and  melting  together  of  the  rather 
thin  skins  of  the  adjacent  pieces;  ordinarily,  some  metal- 
lic compound  having  a  very  low  melting  point  is  fused  at 
the  desired  place  of  junction,  and,  the  skins  of  the  two 
pieces  of  metal  having  been  brought  to  the  fusing  point 
of  the  solder,  the  three  unite.  Or  the  process  might  be 
likened  to  pasting  two  pieces  of  paper  together;  the  pieces 
adhere  because  mutually  wet  and  sticky,  and  the  metal 
pieces  do  the  same  because  a  fused  and  '^  sticky"  sub- 
stance has  come  between  and  grasped  them. 

Electric  welding,  so-called,  is  a  process  of  utilizing  the 
intense  heat  of  the  electric  arc  to  fuse  the  skins  of  two 
pieces  of  metal  and  thus  join  them,  the  process  having 
one  valuable  advantage  in  the  fact  that  it  is  very  speedy 
and  the  pieces  do  not  require  to  be  heated.  A  quite 
recent  process — alumino-thermic — is  attracting  attention 
now  among  later  marvels.  Thermit,  a  compound  dis- 
covered by  Dr.  Goldschmidt  of  Essen,  Germany,  is  a 
mixture  of  finely  powdered  aluminum  with  some  metallic 
oxide,  usually  an  oxide  of  iron  ;  in  appearance  it  resem- 
bles mixed  tea,  the  light  granules  being  aluminum  and 
the  dark  ones  the  iron  oxide.  This  stuff  burns,  and  with 
a  heat  about  equal  to  that  of  the  electric  arc,  estimated 
to  be  some  5,000  degrees.  The  ends  of  the  metal  pieces 
to  be  joined — say  the  ends  of  two  rails —  are  placed  close 
together  within  a  mould  of  sheet  iron  tamped  with  clay 
and  sand,  these  moulds  being  easily  made,  at  a  cost  of  a 
few  cents  each.  Directly  above  the  mould  is  supported 
a  conical  crucible  of  sheet  iron  lined  wdth  magnesia, 
which  lasts  for  about  twenty-five  heats.  About  twenty 
pounds  of  the  thermit  compound  are  placed  in  this  cruci- 
ble, and  on  the  top  is  dropped  a  pinch  of  peroxide  of 
barium ;  the  barium  ignites  from  a  lighted  match,  and  in 
turn  ignites  the  thermit,  which  at  once  develops  the 
heat  above-mentioned,  wdthout   any   external  assistance. 


When  the  contents  of  the  crucible  are  molten,  the  slag 
rises  to  the  top,  and  the  thermit  runs  through  the  open- 
ing in  the  bottom  upon  the  intended  joint,  melting  where 
it  strikes  and  making  the  fusion  or  weld.  If  a  slight 
thing  (such  as  iron  piping)  is  to  be  joined,  the  process  is 
varied  a  little ;  the  crucible  is  tipped  and  poured.  Then 
the  slag  runs  off  first,  falls  on  the  pipe,  and  forms  there  a 
sort  of  protective  sheath  which  keeps  the  pipe  from  melt- 
ing destructively  before  the  ends  are  joined. 

Various  uses  are  suggested  for  this  process  in  repairing 
fractured  machinery  without  even  removing  the  broken 
portions  elsewhere.  Breaking  a  shaft  at  sea  is  always  a 
possible  mishap,  and  some  liners  carry  a  screw  clamp  on 
the  shaft  in  readiness  for  use;  since  a  fi-acture  is  almost 
certain  not  to  run  straight  across  the  shaft,  by  loosening 
the  clamps  and  closing  them  again  about  the  break  the 
ship  can  go  carefully  on  to  port,  but  temporary  repairs 
have  sometimes  been  made  otherwise  which  were  striking 
examples  of  skilful  and  patient  labor  under  difficulties. 
Repair  by  thermit  is  now  suggested  instead. 

But  the  largest  suggested  use  thus  far  is  in  rail-weld- 
ing. The  materials  required  are  not  bulky  and  can  be 
moved  in  a  hand-truck.  The  strength  of  the  joint  is 
said  by  Dr.  Goldschmidt  to  be  about  80  per  cent  of  that 
of  the  material,  which  may  be  increased  up  to  or  even 
beyond  100  by  using  and  welding-on  a  clamp,  but 
European  practice  inclines  to  omit  the  clamp.  In  Paris 
20  miles  of  rail  have  been  joined  by  this  process;  on  a 
road  near  Berlin,  13  miles;  in  Singapore,  27  miles;  be- 
sides shorter  pieces  elsewhere.  A  continuous  line,  of 
both  track  rail  and  current  rail,  can  thus  be  secured,  and 
an  obvious  result  is  to  bring  the  comparative  value  of 
rail-bonding  in  the  usual  way  into  test.  Joints  in  the 
rails  must  be  overcome  in  some  manner,  for  electrical 
continuity  is  imperative;  and  as  the  usual  joining  by 
copper  is  expensive,  it  is  threatened  by  this  process  if 
its  practical  efficiency  can  be  proved.  Dr.  Goldschmidt 
claims  that  the  thermit  joint  is  a  more  perfect  electrical 
union  than  the  copper  bond,  that  ilt  is  stronger  against 
fracture,  and  is  electrically  more  durable.  The  method 
has  been  coming  into  practice  in  Europe  for  several 
years  past,  but  is  new  in  this  country.  Its  practical  in- 
terest is  large,  especially  to  electric  roads. 

Electric  welding  of  rails,  literally,  was  also  introduced 
about  eleven  years  ago,  clamps  being  used  and  welded 
upon  the  joint,  but  breakages  were  quite  frequent,  being 
attributed  to  burning  of  the  metal  and  to  porosity  in- 
duced in  it  while  cooling.  The  proportion  of  breaks  has 
somewhat  lessened  under  modifications  in  the  process, 
and  the  total  of  electrically- welded  track  in  this  country 
at  present  is  something  over  200  miles. 


HIGHSPEED  ELEGTRIO  SERVICE— HOW 
FAR  FRAG  TIG  ABLE. 

The  question  of  the  possibility  of  high  speeds  by  elec- 
trically propelled  cars  has  been  definitely  settled  by  the 
experiments  on  the  Berlin-Zossen  line.  It  still  remains, 
however,  to  be  considered  to  what  extent  such  high  rates 
of  speed  can  be  put  to  practical  use.  The  130*5  miles  an 
hour  attainment  may  well  be  considered  a  maximum 
with  which  to  be  contented,  for  the  time  being  at  least; 
for,  used  as  we  may  be  to  the  rapid  strides  and  marvels 
of  recent  years  in  aU  branches  of  science  and  mechanics^ 
we  could  not  reasonably  expect  even  this  rate  of  speed 
to  become  common  on  electric  roads  in  the  very  near 
future. 
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In  considering  the  practicabilitr  of  fast  running,  one 
must  of  course  take  into  account  the  diverse  character  of 
the  roads  and  the  usefulness  or  possibility  to  each  of 
great  rapidity  of  transit.  For  instance,  it  is  necessary 
to  differentiate  between  street  railways  proper,  yiz., 
those  that  traverse  the  thoroughfares  of  a  city  or 
town  merely,  and  that  new  class  of  interurban  electric 
railways  which  has  recently  had  such  remarkable  de- 
velopment. There  are  obvious  reasons  why  any  approach 
to  the  maximum  speed  record  will  never  be  attempted 
within  the  streets  of  cities  and  towns.  Consequently, 
the  question  of  desirability  and  practicability  need  only 
be  considered  in  connection  with  the  development  of 
interurban  traflBc. 

Again,  a  distinction  must  be  made  between  the  inter- 
urban lines  which  run  upon  public  highways  and  those 
which  run  over  private  rights  of  way.  For  the  same 
reasons  which  would  prevent  high  speed  on  city  streets 
hold  good,  though  in  less  degree,  on  the  outlying  roads, 
and  speed  on  public  highways  will  always  be  regulated  by 
law  601  as  to  be  well  within  the  limit  of  safety  tO  the 
common  user. 

As  an  instance  of  this,  we  can  dte  the  case  of  the 
Boston  &  Worcester  road.  This  line  was  built,  partly 
over  private  right  of  way,  as  an  interurban  road  with 
special  construction  for  the  purpose  of  making  quick 
time  (35  or  40  miles  an  hour)  between  the  cities  named. 
Kevertheless  the  Eailroad  Commissioners  have  an- 
nounced a  decision  regulating  the  speed.  It  should  be 
said  that  the  decision  does  not  apply  where  track  runs 
over  private  land,  but  it  regulates  the  speed  on  public 
roads  as  follows:  "  Not  to  exceed  10  miles  an  hour  where 
railways  are  located  within  the  traveled  road  in  the  more 
thickly  settled  part  of  cities  and  towns  •  •  •  not  to  ex- 
ceed 15  miles  an  hour  where  railways  are  located  within 
the  traveled  road,  but  outside  centers  of  business  and 
residence  •  •  •  and  a  rate  not  to  exceed  20  miles  an  hour 
where  the  railway  is  at  one  side  of  the  traveled  road." 

Thus  we  see  the  question  actually  narrows  down  to  in- 
terurban roads  operating  over  their  own  private  route  as 
a  field  in  which  highly  developed  speed  may  be  practica- 
ble and  desirable. 

As  we  said  above,  interurban  electric  railways  are 
comparatively  a  new  thing.  Their  growth  has  been 
both  sudden  and  on  an  extensive  scale.  As  a  result, 
existing  lines  have  a  sort  of  haphazard  character  and  pos- 
sess very  few  features  in  common,  having  grown 
up  not  in  response  to  a  well-established  purpose,  but  by 
accident  as  it  were.  Scarcely  one  among  them  gives 
better  service  or  makes  better  time  than  steam  roads, 
not  even  when  in  direct  competition,  their  chief  claim  to 
preference  being  in  the  cheapness  of  rates. 

The  Berlin-Zossen  experiments  have  shown  that  it  is 
possible,  for  instance,  to  cover  the  distance  between  New 
York  and  Philadelphia  in  about  45  minutes  and  between 
New  York  and  Boston  in  less  than  two  hours.  No  line 
made  up  of  one  local  road  pushing  out  to  connect  with 
its  neighbor,  and  thus  gradually  attaining  greater  length 
until  communication  is  possible  between  large  centres, 
such  as  is  now  the  trolley  conection  between  Boston  and 
New  York,  can  ever  serve  the  purposes  these  high  speeds 
require. 

As  we  have  pointed  out,  high  speed  makes  necessary  a 
road  built  over  private  right  o^  way.  Special  construc- 
tion in  regard  to  road-bed,  grades  and  crossings  is  also 
required.  Such  roads  are  expensive.  Whether  the  cost 
would  be  so  great  as  to  be  prohibitive  ma^  be  hard  to 


determine.  To  be  able  to  reduce  the  present  running 
time  of  the  best  equipped  steam  roads  by  over  one-half 
seems  attractive  however  and  quicker  inter-city  communi- 
cation than  is  now  possible  by  trolley  is  a  problem  which 
the  next  few  years  ought  to  see  far  advanced  toward 
solution. 


THE    i' ONE-MAN'^    CAB. 

A  very  peculiar  state  of  affairs  is  reported  in  the  town 
of  Southport,  a  favorite  seaside  resort  of  England.  Not- 
withstanding the  fact  that  61,000  people  inhabit  this 
town  and  the  neighboring  one  of  Birkdale,  not  counting 
the  thousands  of  visitors  from  the  cities  of  Manchester 
and  Liverpool,  the  Southport  Tramway  Company,  oper- 
ating seventeen  miles  of  track,  sustained  last  year  a  loss 
of  $10,000.  The  whole  trouble  was  this:  The  people 
preferred  to  walk  when  the  weather  was  pleasant,  a  very 
common  characteristic  of  Englishmen;  but  added  to  this 
was  the  rather  uncommon  circumstance  that  the  weather 
was  always  pleasant. 

No  doubt  this  combination  of  circumstances  did  won- 
ders for  the  health  of  the  community  and  is  in  part 
responsible  for  the  reputation  of  Southport  as  a  health 
resort,  but  that  did  not  in  the  least  benefit  the  financial 
condition  of  the  company.  Something  had  to  be  done  at 
once.  Cutting  down  the  number  of  cars  run  would  only 
make  matters  worse;  for  with  a  poorer  service,  trolley 
rides  would  become  more  unpopular,  and  the  loss  in 
fares  would  probably  exceed  the  reduction  in  operating 
expenses. 

As  a  solution  to  the  problem  the  "one-man"  car  was 
finally  evolved.  The  car  gets  its  name  from  the  fact 
that  it  is  so  arranged  as  to  dispense  with  the  services  of 
a  conductor,  his  duties  being  performed  by  the  motorman. 
The  rear  platform  is  closed  by  a  gate  and  passengers 
enter  the  car  by  the  front  platform.  The  entrance 
is  obstructed  by  a  bar  which  must  be  lifted  to  permit 
passengers  to  enter  or  leave  the  car.  The  bar  on  being 
lifted  operates  a  switch  which  cuts  off  the  power  from 
the  motors,  so  that  when  any  one  attempts  to  enter  or 
leave  the  car  the  motorman  is  immediately  made  aware 
of  the  fact.  An  equally  important  purpose  of  the  switch 
is  to  provide  a  ready  and  simple  means  for  stopping  the 
car  should  the  motorman  in  any  way  become  incapaci- 
tated. Furthermore,  the  danger  of  injuring  a  passenger 
by  prematurely  starting  the  car  is  avoided,  because  the 
power  cannot  be  turned  on  while  the  bar  is  lifted. 

The  motorman  collects  the  fares  as  the  passengers 
enter  the  car,  a  system  which  is  liable  to  cause  delay 
until  the  passengers  learn  to  have  their  fares  ready  before 
boarding  the  car;  yet  it  minimizes  the  chances  of 
defrauding  the  company. 

The  "one-man"  car  weighs  only  four  and  one-half  tons 
and  has  accommodations  for  twenty  persons.  The  main 
body  or  central  part  of  the  car  has  fourteen  seats  and  the 
smoking  compartments,  located  at  the  ends,  contain  three 
seats  each. 

An  exhaustive  series  of  tests  has  thoroughly  proven 
the  efficiency  and  economy  of  the  new  car.  The  saving 
in  power  over  the  old  cars  used  by  the  Southport  com- 
pany is  not  proportionate  to  the  number  of  passengers 
carried,  but  is  sufficient  to  insure  success  of  the  "one- 
man"  cars.  The  latter  consume  0-28  unit  per  car  mile 
as  compared  with  0-55  unit  consumed  by  the  old  cars, 
which  have  accommodations  for  fifty-six  passengers.  The 
new  cars  are  to  be  used  only  during  the  slack  hours  of 
the  day« 
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The  iSouthport  experiment  should  bo  watched  with 
interest  by  American  troUev  companies,  as  they  may 
find  the  new  car  very  nseful  for  some  of  their  own  lines. 
Not  tliat  we  think  such  extraordinary  conditions  could 
prevail  anywhere  in  this  land  of  rush  and  bustle,  but,  as 
permitting  the  extension  of  lines  tlirough  sparsely  settled 
country,  or  as  enabling  the  operation  of  a  more  frequent 
service  on  certain  lines,  we  think  that  the  "one-man"  car 
might  be  very  profitably  used. 

TEE    PREVALENCE    OF    THE    INVESTOR. 

The  remark  has  lately  been  made  that  every  failure  of 
a  bank  discloses  a  large  number  of  women  on  the  list  of 
stockholders.  Probably  this  is  correct,  but  it  does  not 
support  the  intended  inference  that  women  are  bad 
judges  of  financial  matters,  for  they  are  also  considera- 
bly interested  in  the  ownership  of  the  banks  which  have 
not  failed.  To  contravene  the  notion  of  monopoly  in 
connection  with  national  banks,  some  official  figures  were 
once  printed,  showing  the  wide  distribution  of  shares  in 
the  hands  of  widows  and  orphans,  to  whom  they  were 
presumably  a  reliance  for  support.  But  a  broader  con- 
clusion may  be  drawn  as  to  the  distribution  of  invest- 
ments, for,  notwithstanding  all  that  is  being  said  about 
concentration  of  wealth,  it  is  certain  that  the  number 
as  well  as  the  amount  per  capita  in  this  country  is 
increasing. 

Taking  the  most  natural  definition  of  an  investor  as  one 
who  has  some  surplus  not  wanted  for  any  immediate  use, 
the  investors  are  wide  in  number  and  scattered  and  consti- 
tute a  larger  proportion  of  the  total  than  is  often  realized. 
A  new  country  is  behind  rather  than  ahead  of  the  needs 
of  consumption,  and  capital  is  loaned  by  the  few  to  the 
many ;  in  course  of  time,  as  surplus  capital  increases,  the 
tendency  is  to  reverse  this  and  for  the  many  to  lend  to 
the  few.  At  least,  the  great  masses  of  capital  in  the 
loan  market  are  traceable  home  to  a  vast  and  increasing 
number  of  owners.  Bank  shares  and  deposits,  savings- 
bank  funds,  stocks  and  funds  of  insurance  companies, 
stocks  and  bonds  of  railways  and  of  corporations  generally 
— however  we  fall  into  the  current  speech  of  ascribing 
these  to  a  few  large  owners,  it  is  a  fact  that  their  owners 
are  very  many  and  increasing  in  number.  The  American 
investor  is  often  so  humble  that  he  is  in  some  danger  of 
not  recognizing  and  respecting  himself  in  that  character. 

He  is  also  liable  to  not  duly  respect  and  conserve  his 
investment,  and  this  is  probably  the  most  important 
moral  to  be  drawn.  We  have  often  referred  to  the  value 
of  railroads  to  the  community,  and  in  the  strange  mad- 
ness of  the  times  which  leads  men  to  attack  the  very 
instruments  and  conditions  of  prosperity  this  cannot  be 
too  often  pressed  upon  attention.  When  some  of  the 
coal  roads  in  1902  seized  coal  which  happened  to  be  in 
their  hands  as  carriers,  they  gave  testimony  to  the  fact 
that  transportation  is  as  vital  as  production}  they  were 
following  the  dictate  of  self-interest,  but  were  also  acting 
really  for  the  public,  since  it  would  be  less  hard  to  be 
short  of  coal  than  short  of  everything  else.  The  inter- 
weaving of  railroads  themselves  with  every  interest  in 
the  country  is  matched  by  the  joining  of  railway  owner- 
ship with  every  financial  interest  and  institution. 

It  may  seem  to  the  common  man  who  has  only  a  little 
surplus  tucked  away  that  he  is  not  a  capitalist  and  that 
he  has  no  concern  in  railroads,  for  they  are  owned  by  the 
rich,  towards  whom  he  may  be  sometimes  tempted  to  in- 
dulge a  hostile  feeling ;  but  he  is  mistaken  all  through. 
He  has  a  very  real  concern.     Even  if  he  does  not  own 


a  dollar  directly  in  railways  he  has  a  savings  bank 
account  and  a  life  insurance  policy,  both  of  which  stand 
largely  upon  railway  securities;  moreover,  the  enterprises 
and  personal  fortunes  w^hich  are  important  to  him,  though 
he  may  not  realize  it,  are  leaning  upon  them.  "Lean- 
ing "  is  an  expressive  word  in  this  connection,  for  in  truth 
all  men  lean  upon  one  another,  and  the  ftill  of  one  tends 
to  set  all  tumbling  like  a  row  of  cards.  The  typical 
humble  citizen  is  also  a  capitalist,  and  with  a  stake 
relatively  as  large  as  that  of  the  millionaire.  He  has 
given  hostages  to  Fortune.  He  is  an  investor,  and  so  is 
every  person  who  is  not  tramping  on  the  road  or  supported 
in  some  institution  at  the  public  cost. 

The  prevalence  of  the  investor,  in  respect  to  numbers, 
and  small  average  of  visible  interest,  is  therefore  a 
pregnant  fact  upon  which  it  is  wholesome  to  reflect. 
Probably  the  Chronicle,  especially  in  its  Supplements, 
does  not  directly  reach  this  little-thought-of  investor;  but 
it  may  reach  him  indirectly  through  those  with  whom  he 
is  related.  Have  we  not  all  been  too  much  underrating 
and  overlooking  him,  just  as  he  has  been  doing  that  him- 
self? His  power  is  real,  but  it  has  been  latent  because 
not  appealed  to. 

For  the  investor  is  never  a  rioter.  He  may  be  drawn 
into  strikes,  since  he  is  in  labor  unions ;  but  if  he  partakes 
in  their  worst  excesses,  he  cannot  be  among  their  leaders 
and  instigators.  Mobs  are  always  gathered  from  the 
consciously  criminal,  the  idle,  and  those  who  do  not  feel 
that  they  have  anything  at  stake ;  disorder  is  attractive 
to  them,  and  if  there  comes  a  breaking  up  they  may  get 
hold  of  a  fragment ;  their  relation  to  affairs  is  socialistic, 
eager  to  share  in  the  division  of  a  pool  to  which  they  con- 
tribute nothing.  On  the  other  hand,  the  man  who  has 
something  put  by  necessarily  possesses  a  degree  of  pru- 
dence, and  as  soon  as  he  has  anything,  he  feels  a  sense  of 
exposure  and  caution.  He  becomes  conservative  with' 
out  realizing  it.  We  shall  never  know  how  far,  for 
instance,  the  escape  of  the  country  from  the  final  plunge 
into  silver  is  due  to  the  common  man's  fear  about  his 
little  hoard  in  savings  bank  or  elsewhere;  but  the  in- 
vestor is  always  on  the  side  of  order,  and  he  always 
resists  the  sway  of  passion  and  impulse.  He  is  of  the 
conservatives,  and  distinctly  separate  from  the  turbulent 
elements. 

The  prevalence  of  the  investor  in  point  of  numbers 
and  distribution  ought  therefore  to  be  more  regarded  and 
be  more  powerful  as  a  conservative  force.  A  legislature 
never  did  and  never  will  attempt  to  do  what  the  people 
are  supposed  to  not  want;  for  while  it  may  not  be 
greatly  impressed  with  the  duty  of  being  representa- 
tive in  its  action,  it  is  deeply  interested  in  its  own 
political  existence.  A  legislature  enacts  bad  and  fool- 
lish  laws  either  corruptly,  hoping  that  no  resentment 
will  be  aroused  thereby;  or  ignorantly,  the  subject 
being  new  or  imperfectly  understood;  or  under  a  mis- 
apprehension of  the  popular  desire.  Often  the 
noisiest  and  mere  superficial  expression  is  mistaken  for 
solid  public  opinion.  Why  should  not  the  investor  make 
himself  heard,  with  his  natural  distrust  of  rapid  and 
extreme  movements  ?  For  a  conspicuous  example,  when 
Congress,  moved  by  these  superficial  currents,  enacts 
laws  which  menace  industrial  peace  as  soon  as  an  at- 
tempt is  made  to  enforce  them  upon  railroads,  why 
should  not  the  conservative  instinct  of  all  men  who  have 
something  at  stake  make  itself  manifest  ?  Is  it  not  time 
that  the  investor  prevailed  more,  and  more  promptly,  in 
public  affairs,  preventively  as  well  as  curatively  t 
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This  is  one  of  our  four  Extra  Sections.  In  using  the  series  it  is  to  be  remembered  that  they  are  inter-dependent 
publications,  complete  only  as  a  whole.  If  utilized  together,  and  with  the  fresh  items  of  news  the  Chbokicle  contains  from 
week  to  week,  the  investor  will  have  all  the  information  he  needs  in  seeking  a  safe  and  remunerative  lodgment  for  his  money. 

Street  Railways  forcibly  illustrate  this  inter-dependence.  Such  roads  obviously  rely  for  their  income,  and  therefore  In 
great  part  for  the  value  of  their  securities,  upon  the  population  and  activity  of  the  coimtry  they  serve.  Hence  constant 
reference  to  our  State  and  City  Section  will  be  found  necessary  by  those  wishing  to  purchase  the  stocks  and  bonds  of 
Street  roads.  Population,  assessed  valuation,  tax  rate,  total  debts  of  the  counties,  cities  and  minor  municipalities  are  given  at 
length  in  that  publication,  every  one  of  which  items  is  an  essential  fact  contributing  more  or  less  to  any  correct  estimate  of 
the  amount  of  suburban  travel  a  given  road  commands. 

The  Abbreviations  used  in  our  Street  Railway  statements  will  be  found  explained  in  a  table  immediately  following  the 
last  statement  in  this  publication. 

A  full  Index  which  shows  where  each  railway  will  be  found  is  also  given  on  the  cloeing  pages. 


AKRON,  OHIO. 

AKRON-ALLIANCE   CONNECTINQ    RY.-To 
be  a  trolley  road. 
Incorporated  In  Ohio  in  1902. 

Stocks  db  Bonds—        Date.    Inlerett.    Oiitstanding.         Maturity. 

Stock,  $2,000,000  ($100) $10,000  

l8t  mort.,  $2,000.000 )    1903    5     J-D         100,000  May  1, 1923 

($1,000) c  \     Eastern  Trust  Co.,  New  York.  Trustee. 

Bondt—TSo  sinking  fund  and  bonds  are  not  subject  to  call. 

Road— Is  to  extend  from  Akron  to  Alliance,  30  miles,  with  a  branch 
fr(vn  Mogadore  to  Barberton,  7  miles,  and  a  probable  extension  from 
ADianoe  to  East  LiFerpool,  4i  miles.  Total,  80  miles.  Standard  gauge 
Roiftd  under  construction,  and  expected  to  be  completed  in  19()4.— V 
76,  p.  1247. 


Outstanding. 
$6,500,000 


Maturity 


North  Ohio  Trac, mort.  g., ' 
$3,000,000  ($1,000).. .0*5 

Korthem  Ohio  Traction  &  ; 
Ldght  1  St  consol.  ($1 ,000) 
gold,  $7,500,000 c*' 


NORTHERN  OHIO  TRACTION  &  LIOHT 
CO  —Trolley. 

QRQANIZATion— Incorporated  in  Ohio  as  successor  in  Dec,  1902,  to 
th4  North.  Ohio  Traction  Uo.,  having  exchanged  its  securities  for  the 
ootnmon  and  preferred  stock  of  the  latter  per  terms  in  V.  75,  p.  733. 
It  la  one  of  the  Everett-Moore  properties. 

Stock  &  Bonds—           Date,   interest. 
Common   stock,  $7,500,-) 
000(par$100)  < 

^W)^obo'($ioo'o!^m^'^^®95     5g.M&8  300,000     Sept.  1,1915 

Sve^s  27IT0  mi?e8^  -  :  5  I^^erestat  Central  Tr.  Co.,  N.  Y.,trustee. 

1899        5  g.  J. -J.  2,700,000     Julyl,1919 
Int.  at  Central  Trust  Co.,  N.  Y.,  trustee;  or 
Dime  Savings  &  Banking  Co.,  Cleveland. 
1903     4&5gJ-J    2,750,000     Jan.  1,1933 
Int.  at  Savings  &  Tr.  Co.,  Cleveland,  trus- 
I    tee,  or  at  First  Nat  Bank,  New  York. 
Bonds— Ot  »he  $3,000,000  Northern  Ohio  Traction  bonds,  $300,000 
are  reserved  to  retire  the  Ak.  Bed.  &  Clev.  gen.  mtge.  of  1895.    Bonds 
listed  on  Phila.  Stock  Exchange  in  Oct..  1901. 

►  Or  the  $7,500,000  No.  Ohio  Trac  &  Light  consols.,  $3,000,000  are 
reserved  to  retire  the  No.  Ohio  Trac.  bonds,  and  $1,750,000  are  held  for 
future  requirements;  $1,000,000  are  58,  all  outstanding;  the  rest  48. 

Plant— Operates  100*35  m.  of  track.  Including  the  Akron  &  Cuya- 
hoga Falls  Rapid  Transit.  Extends  from  Cleveland  to  Akron,  and 
from  Cuyahoga  Falls  through  Akron  to  Barberton,  and  to  Kent  and 
Eavenna.  Also  o  wns  1 ,011  acres  of  coal  land  in  Noble  County.  Balls, 
50,  56,  70  and  80  lb.  T  and  73-lb.  girder,  standard  gauge;  operates 
126  oars  Ln  all.  Also  embraces  electric-light  systems  of  Akron  and 
Barberton. 

Report— Years  ending  Dec.  31.: 

Calendar                          Gross  Net  Fixed 

year—                          eirnings.  earninos.  charges,        8urplu» 

1903 $882,276  $399,701  $268,132       $131,569 

1902 745,044  334,251  205,068          129,183 

Officers— President,  H.  A.  Everett,  Cleveland,  Ohio;  Ist  Vice-Presi- 
dent, WUl  Christy,  Akron;  2d  Vice-President  and  Gen.  Manager,  Chas. 
Cume,  Akron;  Treasurer,  J.  R.  Nutt,  Cleveland;  Secretary,  C.  F.  Moore, 
Akron.    General  olfloes,  Akron.— V.  76,  p.  48, 102, 865;  V.  78,  p.  341 . 


ALBANY,   N.  Y. 

UNITED  TRACTION.-A  trolley  road. 
''  Orqanization.— Chartered  Dec.  30, 1899,  as  a  consolidation  of  the 
Albany  Ry.  [chartered  in  1863],  the  Watervllet  Turnpike  and  RR. 
[ohartered  in  1M28]  and  the  Troy  City  Ry.  [chartered  Jan.  31, 1866]. 
See  V.  69.  p.  1147, 1300;  V.  70,  p.  77.  Has  contract  with  Hudson  River 
Power  Transmission  Co.  of  Meolianloville  for  supply  of  power.  V. 
69,  p.  541,909.  ^^  '        ^ 

Has  traffic  agreement  with  Albany  &  Hudson  Railway  &  Power 
Co.,  the  Hudson  Valley  Ry.  Co.  and  the  Schenectady  Ry.  Co.,  by  which 
these  roads  obtain  an  entrance  into  Albany ;  also  with  the  Schen- 
ejritady  Railway  Co.,  the  Hudson  Valley  Ry.  Co.  and  the  Troy  &  New 
England  Ry.  Co.,  allowing  their  oars  to  enter  Troy  over  the  U.  T. 

The  echoes  City  Ry.haa  been  operatea  since  Jan.  1, 1903.  That  road 
was  sold  under  execution  June  22, 1903,  the  personal  property  being 
bought  by  the  United  Traction  Co.  and  the  real  estate  and  franchises. 
Including  tracks,  etc.,  being  sold  to   Patrick  C.  Dugan  for  the  reor- 

fantzatlon  committee.  The  United  Traction  Co.  held  $81,300  of  the 
85,000  Cohoes  City  1st  and  2d  mortgage  bonds. 
New  Xortgage.-In  Feb.,  1904,  a  plan  was  under  consideration  for 
io  .*J!^'l?/^^'  a  new  100  year  412  p.  0.  gold  mortgage  for  $6,500,000- 
$3,496,000  to  be  reserved  to  take  up  prlormortgagesofthe  constituent 
companies- $765  000  to  take  up  debentures  of  the  Trov  City  Ry.  and 
the  United  Trac,  and  $900,000  to  be  issued  at  once,  leaving  $1,339,000 
for  future  improvements.  Stockholders  are  to  meet  Mar.  1  to  act  on 
the  proposition.    V.  78,  p.  704. 

Stock  dk  Bonds-  Date,     interest.    Outstanding.  La»t  div..  die. 

'^0.'.!f.'^.!!!'.^l.^.''.T.'-i $4,999,950  I  F«b.^l   1904. 

Debentures,    $i,250,6ob )  1901    iMg.  M.-N.       577,000    May  1,  1919 

fold  ($1,000) runt,  at  Nat.  Commercial  Bank,  Albany, 
oans  pay.  Deo.  31, 1903     ....      $275,000 


Bo»'d«— The  above  debentures  may  be  called  at  any  time  on  three 
months'  notice  at  "a  5-per-cent  interest  rate  for  the  unexpired  term 
as  calculated  in  standard  Interest  tables."   V.  73,  p.  1113. 

SECUBITIBS  of  ALBA.NT  RAILWAY. 

Stock  &  Bonds—  Date,     interest.    Outstanding.        Maturity 

1st  Mortgage 1865        5J.-J.  $29,000    Jan.   1,1905 

4th  Mortgage 1880        6  M.-8.  11,000    Mch.  1, 1906 

5th  Mortgage 1888        5  M.-S.  32,000    Sept.  1, 1913 

Consol.  M.  ($500,000),  >    1890       5gJ.-J.  428,000    Jan.   1,1930 

o*  gold  $1,000) S  Interest  at  Central  Trust  Co.,  New  York, 


1897       5g.J.-D. 


496,000    June  1, 1947 


6  M.  -  N. 
6  M.  -  N. 


$350,000  May  1, 1919 
150,000  May  1.1919 
;age  of  1897  was  for  $750,000,  of  which 
251.000  reserved. 


Maturity. 
Oct.    1,1942 


Gen.  M.  $750,000,  gold 

Leased  line  securities — 
Wat.  T.  &  RR.— 

Ist  M.  int.  guar 1889 

2nd  M.,  p.  <fc  i.  guar. .  .    1890 

The  Albany  Ry.  general  mortj 
$496,000  has  been  issued  and  ^ 

Secubities  of  Tbot  Citt  Railway. 
Date.       Interest.       Outstand'g 
Troy  City  lstcon.M.,)  1892       5g.  A-O       $2,000,000 

g.,$2,000,000..c*ifcr  s  Interest  paid  by  Trustee,  Central  Trust  Co.,  N.Y. 

In  addition  to  the  foregoing  there  are  $1 68,300  of  Troy  City  deben- 
tures due  on  May  1, 1904. 

The  Troy  City  leased  roads  include  Troy  &  Cohoes,  stock  $50,000, 
dividends  under  lease  7  per  cent;  Lansingburg  &  Cohoes,  stock 
$15,000,  dlATldends  under  lease,  7  p.  0.;  Troy  &  Lansingburg,  stock 
$700,000,  owned  by  Troy  City  Ry. ;  total,  $765,000.  The  Waterford  dt 
Cohoes  RR.,  $25,000  stock,  receives  7  p.  c.  yearly  under  lease. 

Dividends— First  quarterly  dividend,  II4  per  cent,  was  paid  May 
1, 1900;  same  rate  since  up  to  and  including  Feb.,  1904. 

Road— Operates  85  miles  of  track.  Lines  connects  Albany,  Troy, 
Cohoes.  Rensselaer,  Watervllet,  Lansingburg,  Green  Island,  Water- 
ford,  etc.  Has  404  cars,  including  1 3  snow  plows,  6  sweepers  and 
13  service  cars.    Carries  express  and  light  freight. 

Annual  Report— Years  ending  June  30th.    Report  In  V.  77,  p.  767. 


1903.  1902. 

Grosseam8.$l,eot),090  $1,461,892 

Net 529.242       456,975 

Otherinco  .         18.215         17.716 
Netincome.      547,457       474,691 


1903.  1902. 

Interest $214,151     $198,327 

Tax,ren'l8,eto  84,987  73,769 
Dividends  5%  249,997  249,991 
Balance def.  1,678  def.47.396 


Latest  Earnings— United  Traction— Six  months  to  Dec.  31. 

6  mos.—  Gross.  Net.         Oih.  Inc.      Charges.      Surplus. 

1903 $852,907       $285,168      $14,538    $152,295      $147,411 

1902 783,497  269,277         29,805       143,269        155,813 

Officers— Chairman  of  Board,  Robert  C.  Pruyn;  President,  John 
W.  McNamara,  Albany;  Vice-President,  Francis  N.  Mann  Jr.,  Troy; 
Sec,  Chas.  G.  Cleminshaw,  Troy;  Treas.,  James  McCredie.  Albany; 
Supt.,  Edgar  8.  Fassett;  Supt.  Express  and  Freight,  John  W.  Glbney. 
Principal  office,  Albany.-V.  75,  p.  664;  V.  77,  p.  767;  V.  78.  p.  704. 

ALEXANDRIA,  VA. 

WASHINOTON  ALEXANDRIA  &  MT.  VER- 
NON RY.— Underground  trolley  In  Washington;  overhead  outside 

Stock  &  Bonds—  Date.    Interest,    Outstand'g.  I>iv.<6Matur, 

Stock,  $500,000  (par  $50) $500,000 Jan.2,'04,2»«% 

1st  mort., .$750,000.  gold..     1895  5  g.  F.-A.       700,000    Aug.  1, 1925 

Interest  at  Real  Estate  Trust  Co.  of  Philadelphia,  trustee. 

Dmdcnd*.— On  Feb.  1,  1903.  2  per  cent  was  paid  and  2  p.  o.  was 
again  paid  on  Aug.  15. 1903.    In  1904,  Jan..  2^%. 

Earnings.- For  the  year  ending  May  31. 1903,  gross.  $221,655;  net, 
after  taxes.  $84,736;  int.  and  rentals,  $46,500;  bal..  surplus,  $38,236. 

Latest  Gross  Earnings.— June  1  to  Dec.  31  in  1903,  $139,128;  in  1902 
$130,876. 

Road.— Operates  from  Washington,  D.  C,  (I319  St.  &  Pennsylvania 
Ave.)  to  Mt.  Vernon,  17  miles;  extensions  to  Arlington  Cemetery  and 
Rosslyn.  Va.,  etc..  8  miles;  total  track,  25  miles;  girder  and  T  rails. 

Officers.— Prest., Clarence  P.King;  V.-Prest.,  James S.  Swartz;  Sec, 
Frank  K.  Hippie;  Treasr.,  J.  K.  Swartz;  Supt..  J.  Colvln.  Oflice,  Alex- 
andria, Va.,  and  Washington  D.  C— V.  74,  p.  1198;  V.  77,  p.  402. 

ALLENTOWR  PA. 

LEHIOH  VALLEY  TRACTION-A  trolley  road. 

In  March.  1903,  defaulted  in  rental  of  the  Easton  Consolidated  Eleo 
trie  Co.  and  on  bonds  of  the  Philadelphia  &  Lehigh  Valley  Traction 
Co.  In  May,  1903,  Robt.  E.  Wright,  C.  M.  Bates  and  Geo.W.  Norrls  were 
appointed  receivers.  Later,  permission  was  granted  to  issue  $1 10,000 
receivers'  certificates  with  which  to  pay  interest  due  June  1  and  Deo.  1 
on  the  Lehigh  Valley  Traction  Co.  4  per  cent  bonds.  In  October.  1903. 
it  was  stated  by  the  management  that  all  coupons  and  rentals  to  that 
diite  had  been  paid,  with  the  exception  of  the  March,  1903,  coupon  of 
the  Phila.  &  Leh  Val.  Tract.  Co.  bonds,  the  time  for  payment  of  which 
had  been  extended  to  Mar.  1,  1904.  The  September,  1903,  coupons 
of  those  bonds  were  paid  in  due  course. 

A  committee  ooinposod  of  Tom  L.  Johnson  of  Cleveland ;  William  P. 
Harrlty,  Harry  O.  Trexler  of  Allentown;  Edward  B  Smith  and  Geo.  H. 
Frazier  are  considering  a  plan  of  reorganization,  but  none  has  been 
announced  to  date. 

Organization.- Originally  chartered  in  Pennsylvania  Feb.  3, 1893. 
All  the  lines  In  and  around  Allentown  were  on  Oct.  31,  1899,  merged 
In  the  company.    Also  owns  a  majority  of  the  stock  of  the  Allentown 
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simu:kt  railways. 
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Seetrle  Uirtat  &  Power  Co.,  wUU'li  oomp^iny  It  l(>aH6«  at  an  annaal 
nntal  of  :  %  on  Its  fl.^O.OOO  prt>r.  etock.  TIih  lutter  oompaiiy  In  turn 
leas«i«  tta»  Hothloheui  Kleo  LIkIU  Co.  and  tho  South  Bothlolieiu  Eleo. 
LiKht  Co.;  the  Citizens'  LlRht  A  Power  Co.  of  slatinjrton  and  the  Pen 
ArjrylP  Kloo  Lljjht  Co.     Owns  KltteiT<vine  Hotel  Company  and  Park. 

Ltattt.—'VUt'  Bt'thlehem  A  Nazaretii  St.  Ry.  and  the  Coplay  Egypt  A 
Ironton  8t    Ky   aro  l«<H«iHt 

On  Deo.  1.  19CK),  leaood  the  Kaston  Consolidated  Klectrlo  Co.  V.  71, 
p.  1CH>7.  In  January,  1!)01.  lea«od  for  999  years  the  Slate  Belt  Eleo^ 
rlc  Street  Ry..  ruiiniuK  from  Bangor,  Pa.,  to  Nazareth,  Pa.  and  the 
AUentown  A  Slatlncton  Street  Ry.  of  22  miles  extending  from  Allen- 
town  to  Slatlnicton.  Pa. 

Owns  all  the  xtook  and  guarantees  th  M>ond8  of  the  Philadelphia  & 
LehiKh  Valley  Traotlon  Co.,  operating  a  Jlue  from  AlleutownU)  PliUa- 
deluhla.  See  Ciironiclk,  V.  72,  p.  581.  In  Sept.,  1901,  acquired 
nii^Jorlty  of  the  capital  stock  of  the  Quakertown  Traction  Co. 

Stock  4.  Bonds—  Date.      Interest.    Outstand'g.       Maturity. 

Stock,  $2.5cH),c>O0.  par  $50 Q.— J.       $2,500,000       See  text. 

Bto*'k,pf..  jv'>()0,'  Oi»  ($.^0)  7  )  010  nno  F«h  'o^  ia.<K, 

p.c  cum.,  redeem,  at  par.  \ 212,000  FeD.,  06.1^% 

Leh  Val.'l>  M.,*3,000,000)  1899    4g.J&D       3.000,000    Deo.  1,  1929 

C  $1,000,  gold  \  Int.  at  Guar.  Trust  Co..  New  York, trustee. 

Belli.  .*  Naz.  St.  Ry.  stock 150  000     5  p.  0.  guar 

Bonds 8  150,000        

^r/4(jS\,IIs^/)"$^8''1    •-  J*D       $240,000    5o^guar. 

1  St  M.  guar.  g.  $500.0001  1900    4g.J&D  500,000    Dec.  1.  1930 

($2.=>0,     $500.     $1,000)  I  Interest  at  AUentown  Nat.  Bank. 
May  at  any   time  be  (  Lehigh  Valley  Trust  &  Safe  Deposit  Co., 
called  at  110 c'J     AUentown, Trustee. 

^^^eo'^^^r.TJ^,%r^\\    .-  J&D       $360,000    3H%gnar. 

1st  M.  guar,  g  $360,000,  J    ....    Sg.JAD         360,000    June  1, 1930 
can  be  cal'daf.' 10  at  105  {Trustee,  Lehigh  Val.  Tr.  &  Safe  Dep.  Co. 

Macun»rle  Ext.  bonds, 60,000       

Billspayable 1.096,835        

Stofk  and  6on<f«— In  April,  1902,  converted  $500,000  of  the  $3,000,- 
000  common  stock  Into  7  per  cent  cum.  pref.,  proceeds  being  employed 
In  exten«lve  Improvements  to  power  plant.  Amount  now  out.  $v;l2,- 
000.  Any  or  ail  bonds  of  Leh.  Val.  Trao.  issue  may  be  redeemed  at 
105  on  six  weeks'  notice.    Listed  July,  1901,  on  Phlla.  Stock  Excb. 

Dividends— First  div.  on  common  stock  of  1  per  cent  was  paid  July, 
1900,  and  1  p  o  quarterly  after  that  up  to  and  including  April,  1902, 
but  none  since.  Pref.  stock  was  a  new  issue  in  1902  and  1^  p.  o.  paid 
quarterly  up  to  and  including  Feb.,  1903.    None  since. 

Road— Controls  all  electric  lines  in  Lehigh  Valley  from  Slatington  to 
Eaeton,  Pa.  Operates  197  miles  of  track  (of  which  147-10  mUes  of 
leased  lines,  including  the  Easton  Consol.  Electric);  the  Quakertown 
Traction  Co.  and  the  Phila  *-  Lehigh  Valley.  Gauge,  4  feet  gifl  inches; 
60,  70  and  90  lb.  T  and  girder  rails.    Operates  157  cars. 

Annual  Report.— For  year  ending  Deo.  31, 1902,  tncluding  lighting 

Slanta,  gross,  $866,285;  net,  *342,494;  Interest,  rentals,  taxes  and 
ivitUndt,  $344,0i2;  deficit,  $1,588. 

Latfst  Earnings— From  Jan.  1  to  Deo.  31  earned  gross,  $973,515 
In  1903,  against  $(566,285  in  1902. 

Officers— President,  Robt.  E.  Wright,  Allentewn,  Pa.;  Vloe-Pres't, 
L.  E.  Johnson;  Secretary  and  Treasurer,  C.  M.  Bates.;  AUentown,  Pa. 
—  V.  77,  p.  147,  511,  2390;  V.  78,  p.  768. 

(1)  EASTON  CONSOLIDATED  ELECTRIC— 

On  Dec.  1, 1900,  was  leased  to  Lehigh  VaUey  Traction  for  999  years, 
at  10  percent  on  amount  paid  in  on  etock,  equal  to  3  p.  c.  on  par 
value.  V.  71,  p.  1067.  To  provide  for  completion  of  construction 
work  und^'r  way  at  time  of  lease,  the  Easton  Co.  has  retained  part  of 
the  dividends.  Payments  have  been:  July,  1900,  3«s%  on  $10  paid  in; 
Sept.,  1901.  and  March  and  Sept.,  1902,  3%  on  $15  paid  in;  March, 
1903  (paid  in  July),  and  Sept .  1903,  4%  on  $15  paid  in. 

Lehigh  Valley  Traction  defaulted  in  rental  payment  due  March 
1903,  but  paid  same  in  July.  Suit  h»8  been  brought  by  Easton  Consol. 
El.  Ry.  against  Lehigh  Val.  Tr.  Co.  alleging  violation  of  lease  contracts. 

Organization. —Consolidation  in  1899  of  the  Easton  Transit  Co..  the 
Edison  Illuminating  Co.  of  Easton  and  the  Easton  Pal  mer&  Bethlehem. 
Incorporated  in  New  Jersey  March  11, 1899. 

Stock  &  Bonds— Both  the  stock  and  the  collateral  trust  58  were  in 
Jan.,  1900,  listed  on  the  Philadelphia  Stock  Exchange. 

Date.     Interest.    Outstanding.      Maturity. 
Stock,  $1,500,000;  par,  $50    ...  MAS    30%  paid  in.      See  text. 

^^^^^^^^^  l™8t,  g.,  0.*  1,-  S 1899    5  g.  M  &  N       872,000        May  1, 1949 

300,000  ($1,000,  $500) .  I     Int.  at  Girard  Trust  Co.  (Phil.),  trustee. 
Easton  Transit  I  St  mort    fl892    5       A-O       300,000  1922 

t 300  000  eold  $200  ^  J  Subject  to  caU  at  103  in  1897  and  redeem. 
^,yuu,  goia,  f^w  &^     after  Oct.  1,  1902.     Interest  at  Easton 
""'^'^l    Trust  Co..  Easton,  Pa., Trustee. 

Pa.  Motor  Co.  Ist  M \  \^^l    «      A-O       $60,000      Apr.  1, 1941 

_,    ^  ^        °  I  Lack.  Tr.  &  S.  Dep.  Co.  (Scranton),  trustee. 

Easton      &      Bethlehem  s  1894    6  60,0(  0      Aug.  1, 1924 

Transit  Co.  Bonds {E. P. WUburTr.Co., trustee;  red.aft.Aug  1.'04 

Kaeton  Palmer  ABethle- 5 1898    5       J&J       200,000    Dec.  31, 1918 

hem  El.  Istg..  $200,000  \  Int.  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.,  trustee. 

Under  the  lease  to  Leh.  Valley  Trac.  int.  on  col.  trust  issue  is  guaran- 
teed by  indorsement.  V.  73,  p.  1316.  The  bonds  have  no  sink,  fund,  and 
»re  not  subject  to  caU,  Of  the  total  issue  of  $1,300,000,  $420,000  Is  re- 
served to  take  up  the  $300,000  Easton  Transit  bonds,  $60,000  Penn. 
Motor  bonds  and  $60,000  East.  &  Beth.  Trans,  bonds.  Issue  is  secured 
?X  Si'i®'^^®  °*  $298,350  (out  of  $300,000)  stock  of  the  East.  Trans.  Co.. 
,  A^^^  x.^^'^'"^^  **"^*  <*'  12,322  shares)  of  Edison  Illuminating  stock. 
1 ,902  shares  (out  of  2.400  shares)  of  Pennsylvania  Motor  stock,  4,000 
*50  shares  (half  common  and  half  preferred,  being  the  entire  issue  of 
each)  of  the  Eaaton  Palmer  &  Bethlehem  Street  Ry.,  and  2,400  shares 
(out  of  2,500  shares)  of  Easton  &  Bethlehem  Transit  stock. 

Road— Embraces  the  entire  street-raUway  system  of  Easton.  South 
f  *®5S°T,^°,*^,  Plulipsburg,  with  a  line  from  Easton  to  Bethlehem  and 
South  Bethlehem;  total  track  43-67  miles. 

.  OFFjCERS-Presldent,  W.  Hinckle  Smith;   Sec,  E.  B.  Maltby;  Treas  . 
A.  D.  Cnudsey.- V.  77,  p.  146;  V.  78,  p.  768. 

(2)    PHILADELPHIA  &  LEHIGH  VALLEY  TBACTION. 

In  March,  1903,  default  on  the  bonds  of  this  company  occurred  and  a 
proteotiye  bondholders'  committee  was  appointed.  Bondholders  ex- 
tended time  of  payment  of  March,  1903,  coupon  until  March,1904  The 
Sept.,  1903,  coupo'.  was  paid  on  time.  In  May,  1903,  Robt.  E.  Wright 
CM.  Bates  and  Robt  W.  Leslie  were  appointed  receivers  ""'S"'" 

Prqanization.— Incoiporated  Feb.  14,  1901.    Stock  all  owned  by 


Maturity. 


Lelugh  Valley  Traction  Co. 

Stock  &  Bonds—  Date,    interest.    Outstandtna. 

Stock,  $2,oOO,(  00  <50) $2,500,000 

^^}<^^''^:'  ^"^'^^^-^^^X    1901    4g.M.-S.        l,94a,000     Mar.  i:  1931 

($1,000),  g    guar.'c.  \     Int.  at  Guaranty  Tr.  Co., New  York,  trustee 
Loans  payable  June  30, 1903 627  985 

Bono «-Bond  8  can  be  caUed  at  105  at  any  time  upon  6  weeks'  notice 
and  are  guaranteed  by  the  Lehleh  Valley  Trao.  Co      No  sinking  fund 

QrSH*?~^^°^?"'°, l**.,^^ii*'^®^g^*^'  •'^"  ^*^®»'  all  completed.    RaUs 
90-lb.  T.    Operates  15  double  and  10  single  truck  cars 

OFFICERS-President,  F.  J.  Crilly;    Sec.  and  Treas.,  CM.  Bates. 
Allentown,  Pa.-V.  76,  p.  706,  973, 1031;  V.  77,  p.  2390.  ^aies, 

(a)    QUAKERTOWN  TRACTION  CO. 

^,i9^°-d^\^'^'^lS'^~l^  Aug.,  1901,  acquired  by  the  PhUadelphia  &  Le- 
high Valley  Traction  Co.  through  purchase  of   the  majority*)?  its 


capital  stock  of  $150,000.    In  Sept.,  1901,  stook  was  increased  to 

$300,000.  Chartered  Nov.  27.  1896,  tor  99  years,  and  municipal 
franchise  granted  Nov.  20, 1890,  in  perpetuity. 

Stock  A,  Bonds—  Date.  Interest.  OulHlnnding.  Maturiljf. 

Stock,  $300,000  ($60) $300,000.   ..  

Ist  mortgage,  #300,000.  gold  <  1901  5  g.  M-S.  300,000. Sept.  1,1931 
($100  $200,  $.500,$l,0(i0).o*  <  Qu  p.&l.byL.V  Trac  and Phll.&L.V.Tr. 

Interest  at  Commonwealth  Tr.  Co.,  Hairlsburg,  trustee. 

Can  be  called  after  1  year  at  105  and  Interest. 

Road  Operates  12i«  miles  of  tr»ok  and  forms  part  of  the  Phlla.  &  Lb 
V.  System  to  Philadelplila;  107  lb.  girder  and  5)0  lb.  T  rail. 

Officers.— President.  F.  J.  Crilly;  Secretary  and  Treasurer,  C  M. 
Bates,  Allentown.— V.  73,  p.  891,  616,785, 1011. 

ALLENTO\VN  &  READINO  TRACTIONICO. 
—A  trolley  road. 

Organization- Incorporated  April  25,  1898,  and  leased  the  Allen- 
town &  Reading  Electric  Street  Ky.  lor  290  years  from  June  4, 1898. 
On  Feb  6.  1902,  leased  for  290  years  the  Kutztown  &  Fleetwood  St. 
Ry.,  which  was  incorporated  on  June  1,1899,  and  extended  the  Una 
from  Kutztown  to  Temple.  Connects  with  United  Traction  Co.  tracks 
from  Reading,  thus  forming  a  through  line  from  Allentown  to  Reading 

An  extension  of  3  miles  unoer  name  of  Trexlertown  &  Alburtls 
Electric  Ry  is  expected  to  be  built  this  spring. 

Stock  &  Bonds—  Date,    interest.     Outstanding.    Ualurily. 

"took.  $750,000,  $.50 $250,000        

1st  mort.,  $250,000,  gold, )   1900     5  g.  J-J  250,000  J'lyl,193» 

$100,  $50o  and  $1,000     s  Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

'l2''ob5S-g*a"T  aT*:  \   1««2      $200,000  Jan.  1. 1932 

Ist  consol.  M.,  $760,000,  ^   1902      5  g.  J- J  300,000  July  1,1932 

K.  ($^00  A  $1,000)    .cAr  s  Int.  atlnteg. Title  Ins. «teTr.Co..Phlla.,tru8. 

Bond«-Of  the  $750,000  of  new  consols,  $450,000  are  reserved  to 
retire  prior  liens.  The  new  bonds  are  subject  to  call  at  par  after 
July  1.  1917;  no  sinking  fund.  The  $260,000  first  mortgage  bonds 
are  subject  to  call  at  any  time  after  July  1, 1910,  at  par. 

Earnings— For  fiscal  year  ending  June  30,  '903,  gross,  $101,725» 
ne«,  $5a,554:  fixed  charges,  $42,774;  surplus,  $10,780. 

Road— Operates  35  miles  main  line,  2^  miles  sidings— total,  3m  m. 

Officers— Prest .  H.  E.  Ahrens, Reading;  Vloe-Prest.,  S.  A.  Hoffman; 
Sec.  Ar>a  R.  Beers,  Mauch  Chunk;  Treas.,  Geo.  B.  Sohaeffer;  Supt.,  I.  8. 
Ruth,  Allentown. -V.  75,  p.  1398;  V.  76,  p.  157. 


ALTON,    ILL. 

ALTON    LIGHT    &    TRACTION    GO.- 

Orqanization— Is  a  consolidation  on  Aug.  10. 1903,  of  the  Alton  Rj. 
Gas  &  Electric  Co.  and  the  Alton  A  East  Alton  Ry.  A  Power  Co.  V.77, 
p.  1223.  Furnishes  gas,  electricity,  steam  and  water  for  light,  fuel, 
power  and  district  heating,  and  operates  parks  and  pleasure  resorts. 
Also  has  10-year  contract  from  Sept.  1, 1903,  for  city  lighting. 

Stock  &  Bon  DS—         Date,    interest.    Outstanding.        Maturity. 

Common,    $500,000,  $100 $150,000  

Prf.  5% cu., $500.000, $100 -...  500  000  Jan.20,'04,2ia% 

Alton  Lt.  &Tract.  Con.  M  >  1903  5  g.,  A-O        150,000  Oct.  1, 1943 

$1,000,000.       ($1,000).  >Int.  at  Central  Tr.  Co.,  Chicago,  Trustee,  or 

Subject  to  call )     at  First  National  Bank.  New  "York. 

All^n  Improv.  Asso. )       1889      5  M-S  12,000      Sept.,  1904-'09 

1st  M.,  our.$25,000  s  Interest  at  Alton  Savings  Bank. 
Alton  Ry.  &  111.  Ist  M., )  1895     5  g.  A-O         238,000  Oct.  1, 1915 

$250,000.  g.,  $1,000.0*  5  Int.  at  Manhattan  Trust,  New  York,  trustee. 
Alton  Ry.  Gas  A  Eleo. )  1899     5  g.  A-O        250.000  Oct.  1,  1939 

Co.  mort.,  $500,000,  >Int.  at  North  Amer.  Trust  Co.,  N.  Y.,  trustee. 

($1,000),  gold 0*  )     No  s.  f.;  bonds  can  not  be  called. 

Bonds.— Ot  the  $500,000  Alton  Ry.  Gas  A  Elect.  Co.  bonds,  $250,000 
are  reserved  for  prior  liens.  Of  the  Alton  Light  A  Traction  bonds  for 
$1,000,000,  $500,000  will  be  held  to  take  up  prior  liens.  These  bonds 
are   ubject  to  call  at  105  on  90  days  notice. 

Dividends.— The  first  dividend,  2^2  per  cent  on  preferred  stock, 
was  paid  Jan.  20, 1904. 

Annual  Report— Figures  are  for  fiscal  year  ending  June  SO  and 
cover  the  old  Alton  Ry.  Gas  A  Electric  Co.  only. 

1903.            1902.            1901.  1900. 

Earnings—                                $                   $                   $  $ 

Railway 90,038  57    77,528  17    70,667  71  58,52144 

Electric  Light  &  Power... 46, 106  79    39,534  87    32,258  66  29,439  08 

Other  earmngs 33.902  24    24,957  78    19,764  52  11,397  67 

Total 170,047  60  142,020  82  122,690  89    99,368  19 

Operating  expenses 90,367  60    75,803  69    64,083  27    50,45182 

Neteamlngs 79,680  00    66,217  13    58,607  62    48,906  37 

Legal  expenses,  Ac 3,917  04      1,545  68      6,69643      1,474  49 

Balance 75,762  96    64,67145    51,91119    47,43188 

Taxes 4,835  60      4,54145      2,766  06      2,589  64 

70,927  36    60,130  00    49,145  13    44,842  24 
Interest 25,000  00    25,20131    23,683  74    16,537  94 

Net  surplus 45,927  36    34,928  69    25,46139    28,304  30 

Road  and  Property— Owns  16 m.  of  single  track  equipped  with  over- 
rhead  trolley,  and  laid  with  56,  60  and  70-ln.T  and  girder  rails,  serving 
Alton,  Upper  Alton,  E  Alton  and  North  Alton.  Oars— 18  electric-motor 
cars.  Owns  "  Rock  Spring  Park"  of  22  acres,  with  lagoon,  pavilion 
and  green  houses  and  "Athletic  Park"  of  5  acres,  with  track  and  ball 
grounds;  operates  190  open  aro  and  1 00  enclosed  arc  lights,  15,000 
tnoandescent  lights  and  275  H.  P.  motors.  Gas  plant,  recently  re- 
built, now  has  cav>aclty  of  200,000  cubic  feet  per  day.  Heating  plant 
capacity,  75.000  feet  of  radiation. 

Officers— President  and  Treasurer,  J.  F.  Porter;  Vice-President, 
O.  S.  Stowell;  Secretary,  C  A.  Caldwell.  V.  75,  p.  548;  V.  77,  p.  348, 
1293. 

ALTOONA    PA. 

ALTOONA  &  LOGAN  VALLEY  ELECTRIC 
RAILMTAY- Acquired  by  American  Railways  Co.,  which  see 
under  Philadelpliia.  

AMHERST,    MASS. 

AMHERST  &  SUNDERLAND  STREET  RY.- 

Organization.— Chartered  in  1896.  Owns  and  operates  1623  mUes 
of  single  track.  The  extension  to  South  Hadley,  4  miles,  connecting 
with  the  Holyoke  Street  Ry..  was  put  in  operation  on  July  12,  1902 
An  extension  to  Pelham.  m  miles,  was  completed  early  in  1903. 
In  Feb.,  1904,  made  a  new  mortgage  for  $117,000,  of  which  $.51 ,500 
was  to  retire  a  prior  issue  and  $65,500  to  pay  fioating  debt,  leaving 
this  atter  item  on  Feb.  1, 1904,  $2,500. 

Stock  &  Bonds—  Date.       Interest.    Ontitand'g.      Maturity. 

Stook,  $120,000 $100,00()    Oct., '02.2% 

Ist  mort^aee     SI  17  000  0^04        5  J-J        $117,000        Feb.  1,1924 

^niH^Kom  •   ^^^^''^P^^  Interest  at  First  Natloual  Bank,  Amherst, 

gold  ($600) c&Tl     E  J)  ^^^^^  ^^^p^gg 

Bond*.— Bonds  are  subject  to  call  upon  10  days'  notice  at  105. 


Feb.,  1904.] 
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Dividends  of  2  p.  o.  were  paid  October  15, 1900,  April  20, 1901,  Oct.  21, 
1901,  April  20, 1902,  and  Oct.  22. 1902.  None  since.  Gross  earnings 
from  operation  for  year  ending  Sept.  30,  1903,  $29,412;  net,  $3,496; 
interest,  taxes,  etc.,  $5,796;  balance,  deficit,  $2,300.  President,  W. 
D.  Cowls;  Vice-Pres.  and  Treas.,  M.  A.  Dickinson;  Clerk,  Chas.  H.  Ed- 
wards; Supt.  and  General  Manager,  L.  N.  Wlieelock.— V.  74,  p.  93; 
V.  78,  p.  701. 


AMSTERDAM,   N.   Y. 

AMSTERDAM  STREET  RR.-TMs  road,  together 
with  the  Cuyadurta  tlectric  Ry.,  were  consolidated  in  December, 
1902,  with  the  Fonda  Johnstown  &  Glovesville  RR.  Bee  statement  of 
the  latter  in  Railway  and  Industrial  Section. 


ANDERSON,     IND. 

INDIANA  UNION  TRACTION- 

Incorporated  in  Indiana  on  June  9, 1903.  The  company  leases  the 
Union  Traction  Company  of  Indiana  for  999  years,  piylng  rentals 
from  July  1, 1903,  equal  to  dividends  on  common  stock  as  follows : 
li2  p.  c.  the  first  year,  2  p.  o.  the  second  year,  2^  p.  c.  the  thltd  yt-ar, 
4  p.  c.  the  fourth  year,  41?  p.  o.  the  fifth  year,  5  p.  o.  tlie  sixth  year. 
54  p.  c.  the  seventh  year  and  6  per  cent  the  eighth  year  and  thereafter. 

Stock  &  Bonds—  Date.      Interest.    Outstanding.    Maturity. 

Stock,  $5,000,000    $5,000,000        

Ist  mortgage.  $5,000,000 )  1903      5  g  ,  A-O      1,000,000  July  1,  1933 

($1,000),  gold c*  $     Int.  atGlrardXrust  Co.,  Phila.,  Trustee. 

B(wirf«.  -  $4,000,000  are  reserved  for  extensions  and  Improvements, 
but  only  when  net  earnings  are  1^  tlmco  int.  charges.  Sinhlng  fund, 
IH  p.  0.  per  annum  of  outatandiair  bonds,  becomes  operative  on  July 
1, 1904.  Fund  is  to  be  iQvested  in  the  bonds  at  not  above  105  and  In- 
terest, and  bonds  may  be  drawn  for  the  sinking  fund  at  that  price,  but 
are  not  otherwise  subject  to  call  until  after  July  1, 1908,  when  all 
may  be  redeemed  at  1 05  and  interest  on  any  Intt^rest  day. 

President,  Geo.  F.  McCullooh,  Munoie,  1st  Vice-Pres.,  J.  Levering 
Jones,  Phila.:  2d  Vice-Pres  ,  W.  Kesley  Schoepf,  Cln.;  SaVic-Hres  and 
Secy.,  A.  W.  Brady.  Anderson;  Tre  s.,  John  A.  Harris  Jr.,  Phila.;  Ass't 
Treas.,  W.  C.  Sampson.  Muncle;  Gen.  Mgr.,  A.  L.  Drum,  Anderson. 

Directors. -Geo.  F.  McCullooh  of  Muncie,  A.  W.  Brady  of  Ander- 
son, Randall  Morgan,  Herry  H.  Kln.i8ton,  John  A  Harris  Jr.  and  J. 
Levering  Jones  of  Philadelphia  and  W.  K.  Schoepf  of  Cincinnati.  Gen- 
eral otHoes  and  transfer  otHces,  Anderson,  Ind.— V.  76,  p.  1300,  1355, 
1407;  V.  77,  p.  298. 

(1)   UNION    TRACTION    CO.    OF    INDIANA.— A  tiroUey  road. 

Organization.— Incorporated  in  1903  as  a  consolidation  of  the 
Union  Traction  Company  of  Indiana  (incorporated  on  June  21  1899), 
and  the  Indianapolis  Northern  Traction  Co.  (incorporated  In  April 
1902).  Through  consolidation  the  capital  was  increased  from  $5,000  - 
COO  ($4  000.000  com.  and  *1,000,000  pref  )  to  $8  500  000-$1.000,000 
of  which  remains  pref.  Tlie  additional  $3  500,000  common  was  distri- 
buted to  Union  Traction  stockholders  in  the  shape  of  a  stook  dividend 
Of  70  per  cent  V.  76,  p  1302.  Leased  in  1903  to  the  newly  formed 
Indiana  Union  Traction  Co.  for  999  years.    See  terms  above. 

Stock  &  Bonds—  Bate,    interest.    Outst'd'g    Maturity. 

»t'k,$7,500,000,  common,  $100    $7,500,000    

Stook  pref.,  5  per  ot.,  cum,  1 

Ve^TZXhi^UX}     A-0     1.000.000  2>.O0t.,'03 

onSOdays'  notice ) 

Anderson  Elec.  St.  let  M.,  g. )      1892    6g.  J-J      150,000  July  1,'12 
($1,000  each)  assumed cjint.  at  Farm.  L.  &T.  Co.,  Tru8.,N.Y.C. 

^«2lo  n^'^"*^^  ^^'  ™°'^*«*'l      1897    6g.  J-D      168,500  Deo.  1,  '27 

a  f.WecV{6-caiiat- 105,  hcrPhll^daa'trustf*'"  """^"'^ 
denom.  $500  and  $1,000. . .  J     ^°'  *^fi"aaeipma,  trustee. 

^Td°($Wof^--**''''''i^-'-t'Me^«ca"^^^^^^ 
goiQ  j!t,i,uuu) 0  ^  Mortgage  trustee,  Francis  A.  Palmer. 

^'g*olfVTooV   laSTe^      1899    5  g.  J&J  4,281,000  July  1, '19 

called  '*  '       '•  „o&r*  )     ^°**  **  ^**^  '^^^^  ^*^-'  ^-  ^•'  t^"^*^®. 

Ind  Nor.Trac.'iVtM.VssVoOO,-)      1902    5  g.  J&J  3,500.000  July  1,'32 

000,  gold,  guar.  p.  and  1.,  by  >  Interest  at  Colonial  Trust  Co.,  New 

Union  Traction o*  )     York,  trustee. 

Stock  and  Bonds— Ot  the  $5,000,000  gen'l  mort.,  $719,000  are  re- 
served for  underlying  bonds.  Common  and  pref.  stock  and  gen.  mtge. 
bonds  are  listed  on  Phila.  Stook  Exchange. 

fi»idcnd».— Pref.  stock  of  Union  Trust  Co.dates  from  Jan.  1,1901. 
First  div.  Oct  1,  1901  (for  nine  mos.,  Jan- 1,  to  Sept.  30),  3%  p.  c;  Apr. 
1, 1902, 25^  p.  c;  Oct.  1,1902,  2>«  P.O.;  in  1903,  AprU,  212  p.  c;  Oct., 
21s  p.  0. 

Road— Besides  the  city  lines  in  Marlon,  Anderson,  Muncie,  Alex- 
andria and  El  wood,  operates  an  interurban  road  from  Anderson 
(via  Llnwood,  Alexandria,  Summltville,  Fairmount,  Jonesboro,  Gas 
City  and  Soldiers'  Home)  to  Marlon,  with  a  branch  from  Alexandria 
(via  Orestes  and  Dundee)  to  Elwood,  and  from  Elwood  to  Tipton, 
also  an  interurban  line  from  Munoie,  via  Yorks  town.  Daleville,  Ches- 
terfield, Anderson,  Pendleton,  Ingalls,  Fortvllle,  McCordsvlUe  and 
Lawrence,  to  Indianapolis;  al'O  an  Interurban  line  from  Kokomo  via 
Tipton,  Atlanta,  Arcadia,  Cicero,  Noble!ivlUe,  Carmel,  Broad  Ripple 
to  Indianapolis;  total  track  aggregates  175  miles  of  intenirban  and 
50  miles  of  city  lines.  Provides  package  freight  service  between  In- 
dlanapoU.s  and  Muncie  and  Indianapolis  and  Kokomo,  and  also  be- 
tween Anderson,  Marion  and  Elwood.  By  contract  untU  Nov.,  1933, 
cars  run  over  tracks  of  Indianapolis  Street  Ry  lu  Indianapolis. 

-^  large  central  power  station,  with  necessary  storage  batteries  at 
iT?  .£F**'°'  operated  on  a  three-phase  system,  with  twelxe  sub-stations 
likewise  equipped  with  storage  batteries,  operates  entire  sysstem. 

Lines  from  Kokomo  to  Logansport  and  Peru  are  under  construction 
by  the  Indianapolis  Northern  Traction  Co.  and  when  completed  will 
be  operated  unoer lease. 

Equipment.— 96  open  and  closed  cltymotor  cars,  35  city  trailers,  40 
Interurban  motor  and  15  tiailers,  1  private  car,  5  motor  work  cars 
and  supply  of  line  repair  curs,  flat  cars,  &c. 

„  Latest  Earnings —For  1903  ftoss  earnings  for  12  months  to  Dec. 
?Jko*V^9I'*^*^u'*8*'°''*  «^48,390  In  1902.-V.  76,  p.  431,  753,  1194, 
1302,  1409;  V,  77,  p.  90,  452;  V.  78,  p,  769.  »  v      »    . 


ANNISTON,    ALA. 

ANNISTON    ELECTRIC    &    OAS    CO.- 

Organization- Incorporated  in  1899  under  New  Jersey  laws,  to 
take  over  the  Anniston  Electric  Co.  (operating  the  Noble  Street  line) , 
and  the  Oxford  Lake  Line,  sold  at  foreclosure  August,  1899;  also  ac- 
quired at  receiver's  sale  the  Anniston  Gas  and  Light  Co.  General Eleo- 
tno  Co.  Interested. 


Stock  AND  Bonds —  Date,    interest.  Outstand'g.      Maturity. 

8tock,  $250,000  ($100) $250,000     

l8t  mort.,  $300,000  ($100,  )      1899     5  g.  J-D      239,000  Dec.  1, 1929 

$500)  gold 0*  J  Int.  at  Bait.  Safe  Dept.  &  Tr.  Co.,  Trustee. 

Bonds.-  Entire  issue  may  be  called  after  5  years  at  105  and  accrued 
interest.  Sin&twp /wnd  of  1  per  cent  of  bonds  outstanding  becomes 
operative  on  Dec.  1,  1905,  but  to  be  available  for  bond  redemptions 
OQly  If  the  money  cannot  be  advantageously  employed  "for  the  acqul- 
slcion  of  permanent  extensions  and  additions." 

Road— Operates  10  miles  of  road  from  Aoniston  to  Oxford  Lake,  in- 
cluding 5  miles  of  track  on  city  streets. 

Officers.— Pres.,  James  O.  Carr;  Sec.  and  Treas.,  H.  M.  Francis, 
Schenectady,  N.  Y.;  Gen.  Manager,  Howard  W.  oexton,  Anniston.— 
V.  68,  p.  9^8;  V.  69,  p.  283. 

ASHEVILLE,   N.   C. 

ASHEVILLE  ELECTRIC  CO-- 

OrQAnization— Incorporated  in  North  Carolina  la  October,  1897. 
Is  controlled  by  the  General  Electric  Co.  The  Asheville  Electric 
owns  $24,000  of  the  $26,000  Asheville  St.  Ry.  bonds,  the  whole  $74,- 
000  of  Asheville  St.  RR.  bonds,  and  a  large  majority  of  the  Asheville 
St.  RR.  stock.  The  Asheville  Electric  also  owns  all  the  capital  stock 
($20,000)  and  bonds  ($20,000)  of  the  Intermontane  Ry.  Co.  (4  cars 
and  2-15  miles  of  track)  and  the  whole  $24,900  of  capital  stock 
and  $35,000  bonds  of  the  Asheville  &  Blltmore  St.  Ry.  &  Transporta- 
tion Co.,  owning  6  cars  and  operating  1*06  nJles  of  track. 

Stock  &  B'vmDS—  Dale,     interest.    Outstand'g.     Maturity. 

Common,  $750,000.  $100 $.'>32,500    

Mortgage.  $750,000  ($500  >    1901    5  g.  M-N        649,500     May  1 ,  1941 

and  $1,000),  gold c*  s  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee 

Bonds  -A  sinking  fund  of  1%  of  outstanding  bonds  becomes  oper- 
ative after  Mav  1,  1906.  Bonds  are  subject  to  call  at  106  and  Inter- 
est after  that  date. 

Earnings- In  1903  for  9  months  to  Sept.  30:  Gross,  $125,161;  net 
$48,105;  charges,  $20,714;  surplus,  $27,391. 

Road— Operates  12-16  miles,  standard  gauge.  In  Asheville;  includ- 
ing second  track  and  sidings  14*16. 

Officers— President,  J.  E.  Rankin;  Secretary,  H.  W.  Plummer; 
Treat.,  H.  M.  Francis,  Schenectady,  N.  Y.;  Supt.,  Geo.  E.  Claflin. 


^»— 


ASHLAND,    M/IS. 

ASHLAND  LICHT,  POWER  AND  STREET 
RAIL^VAY- A  troUey  road. 

Organization— Chartered  in  February,  1896,  as  successor  to  Ashland 
Lighting  &  Street  Ry.  Owns  exclusive  electric  light  and  gas  rights  in 
city,  and  bonds  cover  lighting  plant.  General  Electric  Company  Is 
nterested. 

Stock  &  Bonds—  Date.       Interest.    Outstand'g.       Maturity. 

Stock,  $300,000  ($100) $150,000      

Ist  M.,  $150,000,  gold)      1896       5g.  J.-J.        104,000       Jan.  2, 1916 
($l,000),s.f.,red.l04.c  s  Interest  at  Old  Colony  Tr.  Co.,  Boston,  trustee. 

Earnings— For  year  ending  Deo.  31,  1902,  gross,  $70,151;  net, 
$17,194.    Road— Operates  6  miles  of  trolley  track. 

Officers— Pres.,  G.  W.  Harrison;  See.  and  Treas.,  G.  F.  Merrill. 


ASHTABULA,   OHIO. 

ASHTABULA   RAPID  TRANSIT- 

OrqanIZATION— Chartered  Oct.  7, 1890. 

Stock  &  Bonds—       Date.       interest.      Outstanding.     Maturity. 


Stock. 


$150,000 


Ist  M.,  $75,000,  gold,  5   1891       6g.  J-J  75,000     July  1, 1911 

1,000 c*<fcr  I  Int.  at  Central  Trust  Co.,  Trustee,  N.  Y.  City. 

Road— Operates  5  miles  of  track  on  5  mUes  of  street. 
Officers— President, F.B.Wagner; Vice-Pres., F.J  Wettach;  Treas. 
E.  W.  Savage. 

PENNSYLVANIA  &  OHIO  RY.-A  troUey  road. 

Organization— Incorporated  on  March  17,  1898.  Owns  and  ope- 
rates the  Conneaut  city  line,  3  miles,  and  has  built  westward  from 
Conneaut  to  Kingsvllle  and  Ashtabula,  14  miles,  and  south  from  Ash- 
tabula to  Jefferson,  10  miles.  Total,  27  miles.  A  through  line  be- 
tween Cleveland,  Ohio,  and  Erie,  Pa.,  is  proposed,  of  which  this  road 
will  form  a  part. 

Stock  &  Bonds—  Date,     interest,      Outstand'g.    Maturity. 

®*autV^f!'.!^!^.*!l:*^^*^'°*^^! $700,000    

l8t  mort!  $600,066' gold.'o" )  1902  5  g.  J&D  600,000  Mar.  15, 1922 
$.'i00each s  Int.at  Citizens' Sav.  &T  Co.,riev., Trustee. 

Jefferson  Division  («500)  /   5  g.  M&S  100  000  Mar.  15, 1922 

$100,000. s  Int.  at  Citizens' Sav  &T.  Co.,  Clev., Trustee. 

Officers— President,  Thomas  McGovern,  Geneva;  Vice-Pres..  W.  F. 
Stanley,  Conneaut,  Ohio;  Treasurer.  A.  F.  Galpin,  Jefferson;  Secretary, 
D.  Crowell,  Geneva;  Asst.  Treas.,  Frank  E.  Louoks,  Ashtabula.  Oflloe 
at  Ashtabula.-  V.  74.  p.  478. 


ASTORIA,    OREGON. 

ASTORIA  ELECTRIC  COM  PAN  Y.-A  trolley  road. 

Organization— Incorporated  in  Oregon  March  12, 1901.  Charter 
perpetual.  Reorganization  of  the  Astoria  Street  Ry.,  sold  at  fore- 
closure on  July  2,  1900.  In  Marob,  1902,  acquired  the  West  Shore 
Mills  Co  electric  light  plant  and  also  the  Astoria  Qas  Light  Com- 
pany. Now  does  all  the  electric  power,  electric  light  and  gas  busi- 
ness of  Astoria. 

Stock  &  Bonds—  Date.    Interest.     Outstand'g,     Maturity. 

Stock,  $300,000  ($100) $300,000     

Ist  Mtge.,  $150,000 1902      6AO  137,000      Apr.  1, 1922 

Road— Operates  5  miles  of  track.    Operates  6  cars. 

Officers— President,  8.  J.  Mitchell,  Boston:  Vice-President,  8.8. 
Gordon.  Astoria;  Secretary  and  Treasurer.  0.  N.  Huggics,  Portland, 
Ore  ;  Supt,  C.  A.  Ooolidge. 

ATCHISON,    KANSAS. 

ATCHISON  RAIL^^^AY,  LIOHT  &  POAVER- 

Orqanization— Controls  electric  railway,  lighting  and  gas  proper- 
ties of  Atchison.  Successor  In  1895  to  the  Atchison  Railway,  Electric 
Light&  Power  Co.   Attempt  to  unite  with  Atoh.  Water  Go.  abandoned. 


\ 
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Stock  <t  Bonds— 
Stock,  !f3(.R\lKK),  i)t»r  S5100.. 
Atoh.  Ky.    Lt.  A   Vow.    l«t  ) 

M.,   KOitt,  $1,0(K)    int     at  <• 


Dale.    Interest. 


Otttflanittng. 
;f!300.t)00 


Jfudtrify. 
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^-C     1895    6)r..JAJ         150,000  July  1,1916 

Exch.  NaVBk..  Atvhison:  S  Tr'i''t*'0.  Mercantile  Trust  Co..  New  Vork. 

ROAO— Operates  8  >«  miles  of  track. 

Earnings— In  190'.'.Kro»«,i|t97,328;  net,  $38,492.  In  1901,  grow, 
#90,463;    net.  *38,WJ. 

OFFiCERS-l*rt<«lilcnt.  J.  P.  Poiueroy:  Vtoe-PreB't,  W.  P.  WaKffener 
Trt?a«..  C.  B.  HelUerlnKlon;  Supt.,0.  M.  Marshall.- V.  72,  p.  626,  1278 

ATHENS,  GA. 

ATHENS   ELECTRIC  RAILWAY- A.  trolley  road. 

ORQANiZATior^— I'lirolmscd  road  at  foreclosure  sale  In  June,  1894. 
New  charter  k.'rant«'rt  June.  1895.  Hascoutnvot  to  furnish  arc  lights 
to  olty;  also  lucandesocnt  lamps  to  private  parties.  Uses  water  power 
for  Keueratlnc  electricity.  In  October.  1901,  purchased  the  property 
of  the  TiUhiSHce  Power  Co.,  which  Nov.,  1902,  began  operating  two 
wer  stations  driven  entirely  by  water  wheels,  and  alloiding  2,- 

50  horse  power. 

Stock  &.  Bonds-  ^a<«.          interest.    Outstanding.         Maturity. 
Stock,  con., $.^0. 000  f.p.  i?75,000  

Stock,  pref.,6  p.o.cum.  25  000  

iRf  mnrt   «ioooon  ^806  6g.  J.-J  15,000  July  1,1916 

i  !i!.^H',*^riM        X  Columbus  Savings  Bank.  Columbus.  Ga.,  trurt^e. 

c.  goia  i»ow) ^     Interest  at  Columbus  or  Athens. 

New  let  mortgage,  (  1901  6g.  A-O      $190,000  Oct.  1, 1931 

$400.000(!>1,000),  <  Interest  at  Title  Guarant<>e  &  Trust  Co.,  Atlanta, 

gold 0"  (     Trustee,  or  Old  Colony  Trust  Co.,  Boston. 

Bond*.— Of  the  new  bonds  eotlre  Issue,  but  no  lesser  part,  may  be 
called  on  and  after  Oct.  1,  1911,  at  106  and  interest;  $15,1)00  re- 
served to  take  up  old  bonds;  remaining  $195,000  can  only  be  Issued 
for  future  extensions  and  additions  to  two- thirds  of  the  actual  cost. 

aJocA:— Pref.  stock  is  subject  to  call  Jan.  1, 1908,  at  110  and  accumu- 
lated dividends. 

Plant— Owns  7  miles  of  track;  40-lb.,  60-lb.  and70-lb.T  raUs  and 
70-lb.  girder;  10  motor  cars;  lighting  and  power  plant,  2,250  h.  p. 

REPORT-Calcudar  year  1903  :  Gross,  $61,299  ;  net,  $38,554;  other 
Income,  $1,339;  chartres,  $18,262;  surplus,  *'21,631. 

Officers— President,  J.  Y.  Carlthers;  Vice-President,  W.  S.  Holman. 
Secretary  and  Treasurer,  W.  T.  Brvan;  Gen.  Manager  and  Purohasinf 
Agent,  C.  D.  Flanlgen.    Supt.,  H.  M.  Hughes.- V.  73,  p.  1060, 1311. 

ATLANTA,  GA. 

Population  THbutat^  to  Street  Railicai/,  150,000. 

GEOROIA  RAILVv^AY  &  ELECTRIC  CO.- 

OrQANIZATION— Incorporated  In  Georgia  on  Jan.  28,  1902,  and  on 
Apr.  1. 1902,  took  over  tne  Atlanta  Ky.  &  Power  Co.,  the  Atlanta  Rap. 
Tran,  Co., the  Georgia  Elec.  Light  Co.  and  the  Atlanta  Steam  Co.   Com- 

f  irises  the  entire  street  railway,  electric  light,  gae,  power  and  steam  heat- 
ng  Interests  of  Atlanta  and  Fulton  County.  By  terms  of  the  ordinance 
permitting  consolidation  the  company  paid  the  city  of  Atlanta  $50,- 
000  In  cash,  and  agrees  to  pay  a  tax  on  gross  receipts  of  1  per  cent  for 
first  3  years,  2  per  cent  for  the  next  20  years  and  3  per  cent  there- 
after. V.  74,  p.  397,  727.  Has  contract  with  the  city  for  street  light- 
ing for  five  years  from  April  1, 1903.  at  $75  per  arc  per  annum.  In 
Oct.,  1902,  both  preferred  and  common  Btook  was  listed  on  Boston 
Stock  Exchange.    V.  75,  p.  >-49. 

In  June,  1903,  acquired  the  entire  capital  stock  ($600,000  6  p.  c.  pre- 
ferred and  $1,014,625  common)  of  the  Atlanta  Gas  Light  Co.,  compris- 
ing the  gas  business  of  Atlanta  and  vicinity,  by  exchange  of  stock,  dol- 
lar for  dollar.  V.  76,  p.  1406.  Through  this  exchange  United  Gas  Im- 
provement acquired  a  substantial  interest  in  the  Ga.  Ry.  &  EJlectrlo. 
Stock  &  Bonds—  Date.  Interest.  Outstanding.  Maturity. 
'  -"     $6,014,600  

2,400.000Jan.20,'04,li4% 

5g  J-J.       4,274,000         Jan.  1,1932 
000,  g.  8.  t  (*l,000).o*  I  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 
AtlantA  St   RR   first  O^^O      6  g.  J.-J.  225,000        July  1.  1920 

^«i^  «i  nnn  \  Interest  is  payable  in  New  York  at  4th  Nat.  Bk. 

gold,  $i,ooo ^    Central  Trust  Co.,  New  York,  Trustee. 

Atl.  Cons.  St.  Ry.  Istl 

cons.    M.,    $2,500,-1899      5  g.  J.-J.      2,275,000        Jan  1, 1939. 

OOO.g, ($1,000  each)  \  Interest  payable  in  N.  Y.  at  N.  Y.Seo.  &  Tr.  Co.; 

Snbj.  to  call  after  5  |     also  at  Merc.  Tr.  &  Dep.  Co.  of  Bait.,  Trustee. 

years  at  107i« c*  ) 

Ga.  Electric  Lt.  Co.") 

let  M  ,  $2,000,000,  f  1900       5  g.  J.-J.      1,3^0,000  July  1, 1930 

g.   Subject  to  call  (Int.  at  Old  Colony  Trust  Co.,  Boston,  Trustee. 

In  1905  at  105 J 

Atlanta  Gas  Light )  1897        5  g.  J.-D.     1,150.000  June  1, 1947 

Co.  let  M.,  $1,150,- >  Int.  at  N.  Y.  Seoarity  &  Trust  Co.,  Trustee,  or 

000,  g.  ($1,000). -o*  )  Bank  of  Scotland,  London,  England. 

Bond*.— Of  the  total  authorized  issue  of  $ll,000,000of  Ga.  Ry.  & 
Elec.  bonde,$3,850,000  are  res-erved  to  retire  underlying  liens,  $1,726,- 
000  for  extensions  and  improvements  (at  not  to  exceed  80%  of  the  cost) 
•nd  the  balance  ($1,150,000)  for  purchase  of  bonds  of  other  corporations 
and  for  "corporate purposes."  Bondsare  subjecttooallonanyintere-t 
date  after  Jan.  1,  1907.  at  110  and  accrued  interest.  A  sinking  fund 
becomes  operative  in  1907  which  will  retire  $10,000  of  bonds  in  each 
year  from  1907  to  1911,  inclusive;  $25,000  per  annum  from  1912  to 
1916,  inclusive,  and  $50,000  per  annum  thereafter.  A  sinking  fund  of 
$6  60  per  $1,000  bond  on  the  Atlanta  Gas- Light  Co.  bonds  is  operative. 

Earnings— The  earnings  of  the  combined  properties  (with  the  excep' 
tlon  of  the  Atlanta  Gae-Light  Co.)  for  year  ending  March  31.  190il> 
were:  Gross,  $1,328,995  ;  net,  $648,606.  In  1902  were :  Gross  $1,- 
161,372;  net.  $485  095. 

Road  -Operates  142  mllesof  track,  70  of  which  is  entirely  new.  Line 
to  Marietta,  11  miles,  is  proposed  by  a  new  companv  under  name  of 
Atlanta  Interurban  Ry.,  with  $100,000  stock. owned  by  this  company. 

Officers.— Chairman  of  board,  H.  M.  Atttinson;  President.  Preston 
8.  Arkwright;  Vice-Pres.,  Treas.  and  Man.  Elec.  Dept.  Q.W.  Brine; 
Vlce-Pres.,  Sec.  and  Mgr.  Rwy.  Dept.T.  K.  Glenn.— V.  77.  p  2035. 

^  ATLANTA  &  MARIETTA  ELECTRIC  RR.-To 
be  a  trolley  road. 

OsQANiZAT  ION— Incorporated  in  Georgia  In  April.  1903. 

STOCK&Bonds—  Date.      Interest     Outsta.ding.       Maturity. 

Stock,  $t)00,000  ($100) $600,000  

Ist  mortgage.  $600,000  >  1803      5  g.  M-N  fcOO.OOO       May  1, 1943 

gold  ($l,O0O).o&r s    Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Bonds— $100,000  are  reserved  lor  future  extensions.  Are  subieotto 
call  after  1909  at  110. 

Road— Is  now  under  construction  between  Atlanta  and  Marietta,  22 
miles;  to  be  standard  gauge;  laid  with  70  lb.  T  rail. 

Ofucers— President,  Frank  L.  Cooke;  Secretary,  P.  D.  McCarley 
Treasurer,  F.  R.  Fisher;  General  Manager  B.  M.  Hall.— V.  77,  p.  2035. 


Com.,$6,014,600(!j>100) 
Pf.,5%  non-cnm.,  $2,-) 
400,000  (par  .*100).  J 
let  con.  M.,  $11,000,-  S 1902 


ATLANTIC  CITY,  N.  J. 

ATLANTIC  CITY  &  SUBURBAN  TRAC.  CO.- 
ORQANIzation— Incorporated  in  New  Jersey  on  July  17,  19o2.    Owns 
and  operates  the  Atlantic  City  &  Pleasantville  Turnpike  Co.    In  Aug. 


1903        5  g  F.-A.  725,000       Aug.  1.  1983. 

Int.  at  West  End  Trust  Co.,  Phlla.,  Trustee. 


If  03.  stock  authorized  wan  Increasnd  from  *500,000  to  $750,000,  and 
r«  funding  nn)riKage  for  .*7.'S0,000  made,  part  ot  which  was  used  to 
retire  $500,000  bonds  Issued  In  1902. 

Stock  &  Bonds—      Datt.        interest.       Outstanding.       Maturity. 

Stock,  $7.^0.000  ($50)      $500,000 

Refund.  niort,,$750,- " 

000,     Kold     ($100, 

$500  and  $1,000). 

Bonds— Are  subject  to  call  after  10  years  at  105. 

Road— Will  owns  16»«  miles  of  track  from  Atlantic  Olty  to  Pleas* 
antvUle,  Somers  Point  and  Abseoom  (Including  eidlngs,  ISM  mllea 
track);  14\  miles  In  operation,  rest  to  bo  opened  In  March,  1 904, 
Rails,  80-lb  girder  In  towne  and  T  In  suburbs. 

Officers- President,  Edward  R.  Sponsler;  Vlce-Pres.,  A.M.  Jordan; 
Secretary,  Ell  H.  Chandler ;  Treasurer,  C.  Taylor  Leland ;  Gen.  Mgr. 
Joe.  C.  Lugar;  Engineer,  F.  D.  Haln.— V.  77,  p.  1224. 

AUBURN,   nT  Y. 

AUBURN  &  SYRACUSE  ELECTRIC  RR.-A 
trolley  road. 

Organization — Organized  Oct.  1, 1902,  as  a  consolidation  of  the 
Auburn  City  Ry.  and  Auburn  Interurban  Elec.  RR.  Franchises  per- 
petual.   In  Sept.,  1903,  common  stock  was  increased  to  $1,000,000. 

Stock  &  Bonds—  Date.      Interest.    Outstand'g.    Maturity. 

Common,  $1,000,000  ($100)  )   $800,000        

Pf.,6%cum.,$500.000($100)< 500,000        

Auburn  City  Ist  mortgage.)  1895    6g.  F-A      128,000    Aug.  1, 1925 

$300,000  ($1,000) c*S  Int.  at  West  End  Trust  Co.,  Phlla.,  True. 

Anb.&8yra.lst&ref.Mtg..$  Int'*''at^#  wVrrierCo   ^New'York^ 
$2,000,000,g.  ($l,000)..c*  J  J^^t'yT^ul'co^New  Yo?k;T?ueTe^"'*' 

Bond*.- Of  the  $2,000,000  authorized,  $128,000  are  reserved  to  re- 
tire a  like  amount  of  Auburn  Olty  6s,  which.  It  is  stated,  will  be  called 
for  payment  on  Aug.  1, 1905,  at  105,  and  $950,000  for  future  exten- 
sions, but  only  when  net  earnings  are  double  interest  charges.  The 
new  58  are  subject  to  call  at  110  and  Interest  on  or  after  Oct.  1, 1912. 

Road— Operates  about  37  miles  of  track,  including  18  miles  in 
Auburn  and  24  miles  from  Auburn  to  Syracuse,  which  latter  was  put 
in  operation  on  July  1,  1903.  Has  traokasre  agreement  with  Syracuse 
Rapid  Transit,  allowing  It  to  enter  that  city.  Owns  Lake  Side  Park, 
about  33  acres  on  Lake  Owasco. 

Officers.— Free,  and  Gen.  Mgr.,  O.  D.  Beebe;  Vioe-Pres.,  W.  A.  Hol- 
den;  Sec,  A.M.Michael;  Treas.,  Albert  K.  Hlscock.— V.  77,  p.  768. 

AUGUSTA     GA. 

AUGUSTA-AIKEN  R'Y  &  ELECTRIC  CO.- 
Organization.— Incorporated  on  Jan,  3,  1903,  under  the  laws  of 
New  Jersey  as  a  consolidation  of  the  Augusta  Railway  &  Electric  Co., 
The  North  Augusta  Electric  <fe  Improvement  Co.,  the  Augusta  &  Aiken 
Ry.  Co.,  the  North  Augusta  Hotel  Co.  and  the  North  Augusta  Land  Co. 
In  1904  control  was  purchased  irom  John  L.  WUUams  &  Sons  and  Mid- 
dendorf  <fe  Co.  by  Pres.  J.  U.  Jackson  and  associates  of  Augusta. 

Stock  &  Bonds—  Date,  interest.    Outstanding.    Maturity, 

Common. $1,500,000  ($100) $l,.'iOO,000       

Pf.$800,000($100)5p.c.cum 800,000       

CoU.     trust,     $3,000,000  ?  1903         5  J-J  700,000    Jan.  1.1953 

gold  ($1,000) 0*  ilnt.  at  Int.  Trust  Co.,  Baltimore,  Trustee. 

Of  new  mortage  $2,000,000  is  for  the  purpose  of  retiring  prior 
liens.  Bonds  are  convertible  in  five  years  at  option  of  holder,  and  sub- 
ject to  call  on  any  interest  date  on  60  days'  notice  at  105  and  interest. 

Officers— President  James  U.  Jackson- V.  76,  p.  100;  V.  78,  p.  341, 

AUGUSTA    RAILWAY   &   ELECTRIC  CO— 
See  Augusta- Aiken  RaUway  <&  Electric  above. 

Stock  &  Bonds—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  par  $100,  $1,000,000    $1,000,000 


Augusta  Ry.  <fe  Elec.  mtg.,  J  1900  5  g.  J  &  D  1,000.000  June  1, 1940 
g.,  $1,000,000  ($l,000).o*  I  Int.  at  Mer.  Tr.  &  Dep.  Co.,  Bait..  Trustee. 
Bond*.- Augusta  Railway  &  Electric  bonds  can  be  called  In  10,  20 
or  30  years  from  date  at  105  and  Interest  on  6  months'  notice.  Sitik- 
ing  fund  Is  ^2  of  1  per  cent,  beginning  June  1,  1905,  for  15  years, 
1  per  cent  for  next  10  years  and  2  per  cent  for  remaining  10  years. 

Road— Operates  28  ^a  miles  of  track ;  17  miles  of  street.  j 

Latest  Earnings— For  ll  months  ending  Nov.  30:  ! 

Oross  Net.       Int.  <£  taxes.    Surpltts. 

1903 $217,699        $107,609        $55,384       $52,225 

1902 200,145  94,709  58,178  36,531 

-V.  76,  p.  918;  V.  78,  p.  341.      j 

NORTH      AUGUSTA      ELECTRIC      &      IM- 
PROVEMENT CO.- 
Has  been  absorbed  by  Augusta- Aiken  Ry.  &  Elec,  which  see. 


Stock  &  Bonds— 

Common,  $1 ,000,000  ($100) 
Pf.,  5%  no.,  $500,000  ($100) 
No.  Aug.  Elec.  &  Impt.   Co. 
1st  mortgage,  $1,000,000, ' 


Date.    Interest. 


Maturity. 


Outstand'g. 

$1,000,000 

500,000    

1901    5g.  A-O.         900,000  Oct.  1, 1951 
Internat'l  Tr.  Co.,  Baltimore,  Trustee. 

gold  ($1,000> c)  Int.  at  Augusta  and  Baltimore. 

Bo»td«.— $100,000  are  reserved  for  future  Improvements;  are  sub- 
ject to  call  at  105  on  anylnterest  date  upon  60  cays'  notice. 

Road— Operates  26  miles  of  track  from  Augusta,  through  Clear- 
water, Bath.  Langley,  Warrenville  and  QranitevlUe,  to  Aiken,  S.  O. 
Standard  gauge.  60-lb.  T  rail.  Opened  Sept.  1,  1902.— V.  75,  p.  394, 
794;  V.  76,  p.  918. 

AUGUSTA,   ME. 

AUGUSTA  WINTHROP  &  GARDINER  RY-, 
An  electric  road.  \ 

Organization- Consolidation  in  May,  1902,  of  the  Augusta  Hallo* 
well  &  Gardner  RR.  and  the  Lewlston  Winthrop  &  Augusta  St.  Ry. 


Stock  &  Bonds— 

Stock,  comnon  $100.  ... 

Preferred  4  per  cent.. 
Aug.  Hallowell  &   G. ) 

IstM.  for  $100,000.  s 


Date, 


1S90 


Interest. 


6     J-J 


Outstand'g. 
$300,000 
69,000 

10,500 


Maturity, 

'  See  text. 
July  1,1910 


Interest  payable  in  Boston ;  International  Trust  Co.,  Irustee. 
Ist   mort.,     $250,000,)    1901         4g.  J-J  239,500      July  1, 1951 

convert  ($1,000  and  >    Interest  at  Augusta  Trust  Co.,  Augusta,  Me., 

$500) c*>  Trustee 

Bonds  can  be  converted  Into  preferred  stock  at  option  of  holder. 
Semi-annual  dividends  of  2  p.  c.  are  being  paid  on  the  pref.  stock. 

Road— Operates  1212  miles  of  road  in  Augusta,  Hallowell,  Gardiner 
and  Farmlngdale  and  to  Togus.  Also  extension  of  14  miles  from  Au- 
gusta to  Winthrop,  completed  In  1902. 

Report-  1903.      1902.    1  1903.        1902. 

Gross  earmngs..$0 1,996    $60,110  |  Taxes&oth.ohgs.  $6,591      $1,417 

Netearnings 28,131      25,446  I  Bal.  for  divs 8.625      13,808 

Interestonbonds  12,915      10.221  |  Dividends None         2,400 

Officers— Prest..  J.  Manchester  Haynes,  Augusta,  Me.; ^ec,  H.  M 


Heath;  Treas.  and  Pur.  Agent,  G, 
V.  74,  p,  1194. 


E.  Maoomber;  Supt.,  L.  F.  Taylor.— 


Feb.,  1904.] 
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AURORA,  ILL 

ELOIJSr  AURORA  &  SOUTHERN  TRAC- 
TION.—Population  served,  75,000. 

Organization.— Incorporated  in  Illinois.  Consolidation  in  May, 
1901.  of  several  lines  running  north  and  south  through  the  Fox  River 
Valley,  namely  the  Elgin  City  CarpentersviUe  &  Aurora  Railway,  the 
Aurora  <fe  Geneva  Ry.,  the  Aurora  Street  Ry.,  the  Elgin  City  Ry..  the 
Aurora  Yorkville  &  Morris  Ry.  and  the  Geneva  Batavia  &  Southern 
Railway.  The  project  was  financed  by  a  syndicate  headed  by  M.  J. 
Mandelbaum  &  Co.,  who  are  also  promoting  the  Aurora  Elgin  & 
Chicago,  by  means  of  which  latter  an  outlet  to  Chicago  Is  obtained. 

Stock  &  Bonds—  Date,    interest.   Outstand^'g.       Div.,  etc. 

Stock,  $2,000,000  ($100) Q.-J.       $2,000,000       See  text. 

l«t  mort^a^e  <ft2  OOO  OOO  (  ^^Ol     5  g.  J-D       1,700,000    June  1, 1916 

«i^nn^^niH  *?'?""'     „.'hnt.  at  Am.  Trust  and  Sav.  Bank.  Chicago, 

it.1,000,  goia,  s.  I c  ^    trustee,  and  First  Nat.  Bk.,  N.  Y.  City 

v^^^n^^^-D^^  -1.+  ^^^      5  1890    5g.  F-A  200,000    Aug.  1,  1907 

Elgin  aty  Ry.  1st  mort. . .  [  interest  It  Farmers'  L.  &  T.  Co.,  f.Y.  City. 
O.  E.  &  A.  1st  M.,  $150,000     1896    5g.  J-J  100,000    Jan.  1, 1907 

JBo»rf«.— Of  the  $2,000,000  authorized  consols.  $300,000  are  reserved 
to  retire  the  above  divisional  liens.  Sinking  fund  Is  $17,000  per  an- 
num first  five  years  and  $25j000  annually  thereafter;  $37,000  have 
been  purchased  and  are  now  held  In  sinking  fund. 

ZHvidend—FiTBt  dividend— %  p.  c— was  paid  April  10, 1903;  also  % 
p.  c.  in  July  and  %  p.  c.  in  October;  Jan.,  1904,  dividend  passed. 

Road— Operates  72  miles  of  track,  connecting  the  cities  and  towns 
of  CarpentersvUle,  Dundee,  Elgin,  South  Elgin,  St.  Charles.  Geneva, 
Batavia,  Aurora,  Montgomery,  Oswego,  YorkvUle  and  Bristol. 

Earnings- For  year  ending  Dec.  31  of  combined  properties: 

Qro»s.       Optr.  exp.        Net.        Oharges.  Surplus 

1903 $453,380    $275,915     $177,465    $100,000    $77,465 

1902 410,431       243,653       166,778-    100,000      66,778 

Officers— President,  L.  J.  Wolf;  Vice-Pres.,  Edwin  C.  Faber;  Sec. 
and  Treas..  H.  C.  Lang;  Gen'l  Mgr..  John  T.  Huntington;  Auditor,  W.  P. 
Harvey. -V.  73,  p.  783, 1010;  V.  76,  p.  751;  V.  78,  p.  102. 


AUSTIN,  TEX. 

AUSTIN    ELECTRIC    RY.-A  troUey  road. 

Organization— Incorporated  In  Texas  on  May  29,1902,  as  a  reor- 
ganization of  the  Austin  Rapid  Transit  Ry.  Authorized  capital  stock 
was  increased  In  April,  1903,  from  $200,000  to  $350,000. 

Stock  &  Bonds—  Date,      interest.     Outstand'g.,     Maturity. 

Stock,  $350.000 $200,000       

First  mortgage  $350,-)    1903  5         Probably  will  not  be  issued. 

000   >      Equitable  Trust  Co..  New  York,  Trustee. 

Road— Operates  13-34  miles  of  track  on  10-27  miles  of  road.  Entire 
road  is  being  re-built. 

Officers— Pres.,  Wilber  H.  Young ;  Vice-Pres..,  F.  H.  Watriss.  New 
York;  Treas.,  E.  P.  Wilmot;  Sec.  and  Supt.,  Frank  E.  Soovlll.— V.  64, 
p.  422;  V.  70,  p.  1248;  V.  74,  p.  426,  576,1037.1194;  V.  76,  p.  809, 1247. 

BAKERSFIELD,  CAL. 

POWER,  TRANSIT  &  LIOHT  CC- 
Organization-  Is  successor  in  1903  to  the  Power  Development  Co., 

the  Bakersfleld  Gas  &  Elect.  Light  Co.  and  the  Bahersfleld  &  Kem  River 
Electric  Ry.  Company  does  the  entire  electric  lighting,  power,  gas  and 
street  railway  business  of  Kern  and  Bakersfleld.    V.  77,  p.  401. 

Stock  &  Bonds—  Date,  interest.  (Jutstand'g.  Maturity. 
Stock,  $2,500,000,  $100...     $2,500,000        

Bakersf.  &  Kern  El.  Ry. )  -  125  OOO       Tnlv  l   19^1 

$250  000,  g.,(*l,000)c^     •■-•       ^^-  i^&.uuu       juiyi,  lyji 

Bakersf  Gas  &  El.  M 6%  50,000       Periodically- 

New   mort..   $2,500,000)  1903    5  g.  J-D  778,000      June  1,  1933 

gold,  ($1,000) s     Mercantile  Trust  Co.,  San  Fran.,  Trustee. 

B>nds—Ot  the  $2,500,000  new  bonds,  $175,000  are  reserved  to  retire 
prior  liens.  The  new  hoods  are  subject  to  call  on  any  Interest  date 
"onbasi8  0f4i2  p.  c.  re  investment."  A  sinking  fund  of  10  p.  o.  of 
earnings  commences  after  5  years. 

Road— Operates  9  miles  of  track  between  and  throughout  Kern 
anil  Bakersfleld.  Also  does  electric  lighting  and  gas  business.  Has 
over  100  miles  of  electric  power  lines. 

Officers -President.  O.  N.  Beal,  San  Francisco;  Secretary.  Jan. 
Goodwin,  Bakersfleld;   Treas.,  F.  T.  Elsey,  San  Fran.— V.  77,  p.  401. 

BALLSTON    SPA,    N.    Y. 

BALLSTON    TERMINAL    RR.-A  troUey  road. 

Organization— Chartered  March  14,  1896.  Property  is  advertised 
to  be  sold  under  foreclosure  March  8, 1904,  under  a  judgment  for  $11,- 
000  for  receivers'  certiflcates.  V.  78,  p.  342.  On  Feb.  lo  receivers 
were  appointed.    V.  78,  p.  701. 

Stock  &  Bonds—  Date,    interest.    Chastanding.    Maturity- 

Stock  (par  $100)  $1,500,000 $300,000        

1st  mort.,  gold  (.^500  and  )    1896    5g.  J-D         250,000    June  1, 1926 

$1,000  each)  $250,OOOo*  S  Int.  at  MetropoUtan  Trust  Co.,N.Y..  Trus. 
Gen.  mort'ge  $1,500,000.)    1903    5g.  M-8  See  text     Mar  1.1933 

gold  ($l,OuO) i  Citizens'  Sav.  &  Tr.  Co.,  Cleveland,  Trus. 

Bond*.— The  gen.  mortgage  of  1903  is  believed  to  have  been  nearly 
aU  canceled,  and  company  is  now  contemplating  proposition  to  flrst 
mortgage  bondolders  to  buy  their  bonds  and  make  one  large  Issue  of 
absolute  first  mortgage  bonds. 

Road— Is  both  a  freight  and  a  passenger  road.  Owns  extensive 
terminals  at  Ballston  Spa.  Has  15  miles  of  track,  with  a  line  from 
the  Spa  to  Middle  Grove.  To  be  extended  to  Amsterdam,  Johnstown 
and  Qloversvllle,  with  a  short  extension  to  Saratoga. 

Officers— President,  Thos.  P.  Barrett,  New  York.  -V.  74.  p.  93,  266; 
V.  76,  p.  265.  593;  V.  78,  p.  701.  .    .  i.  a«,    u  , 


BALTIMORE,  MD. 

street  Railways  of  Baltimore  pay  a  Park  Tax  of  9  jper  cent  of  gross 
earnings  within  old  Oity  Limits,  and   are  required  to  pave  between 
racks  and  two  feet  on  each  side. 

UNITED     RAIL^WAYS     &     ELECTRIC     CO 
OFBALTIMORE.-TroUeyroad;     -^  ^^^ -»^ -«^^'-'     '-'-'• 

Organization- Incorporated  at  Annapolis  March  4,  1899.  Com- 
prises all  the  passenger  railways  in  Baltimore  City  and  Baltimore 
County  and  lines  extend  into  Anne  Arundel  County  and  Howard 
County.  Through  the  consolidation  of  the  two  roads  named  and 
rarlong  prior  consolidations  with  those  roads,  embraces  the  following: 


Baltimore  Catonsville  <fe  Elllcotts 

Mills  Passenger  RR. 
Baltimore  City  Passenger  Ry.  Co. 
Baltimore  Consolidated  Ry.  Co. 
Baltimore  &  Curtis  Bay  Ry. 
Balt-Gardensvllle  <fe  Belair  Elec.  Ry. 
'Baltimore  &  Northern  Elec.  Ry.  Co. 

1 


Central  Railway  Company. 
Gwynn's  Falls  Railway  of  Balti- 
more Oity. 
Maryland  Traction. 
Pimllco  &  Plkesvllle  RR. 
Shore  Line  Electric  Ry. 
Walbrook  G  wvmi-Oak«fePowhataii. 


Also  owns  all  the  stock,  and  holds  a  lease,  of  the  Baltimore  Spar- 
rows Point  &  Chesapeake  Ry.  Co.  The  company  likewise  controls  by 
ownership  of  stock  the  York  Road  Turnpike,  the  Charles  Street  Ave- 
nue Turnpike,  the  Harford  Turnpike  and  the  Baltimore  &  Jerusalem 
Turnpike. 

Formerly  owned  the  $2,000,000  common  stock  of  the  United  Electric 
Light  d-  Power  Oo.  of  Baltimore,  comprising  the  electric-lighting  plants 
of  Baltimore,  but  in  Jan.,  1903,  eold  the  same,  together  with  its  hold- 
ings of  the  stock  and  bonds  of  the  Mt.  Washington  Electric  Co.,  for 
$904,237  to  a  syndicate  represented  by  the  Continental  Trust  Co.  of 
Baltimore,  and  which  is  supposed  to  have  close  athliations  with  those 
controlling  the  Susquehanna  Electric  Power  Co.  V.  75,  p.  1158  and 
V.  76,  p.  160. 

The  Susquehanna  Electric  Power  Company  Is'buUdlng  a  plant  near 
Peach  Bottom,  Pa.,  capable  of  developing  40,0'iO  horse-power,  of  which 
one-half  has  been  contracted  for  by  the  United  Railways  &  Electric  Co. 

Stock  &  Bonds—  Date,  interest.  Outst'nd'g.    Div.or  Matu'y 

Common  stock,  $24,000,000, 

par,  $50 $15,000,000    

Preferred,cum.,$14,000,000, 1  a  ra  Qn=i  5  Dec,  1903,2 

par,  $50 i""       *  ''*''^"^Ues8    H  p.  o. 

Inc.M.,g.,$14,000,000,cum.,)  1899  4g.  J.&D.  13,935,695  1949 

tax  free,  Maryland  Tr.  Co.  >  Payable  at  option  after  March  1, 1949 

c*($l,000)  )  Int.  at  Alex.  Brown  <fe  Sons,  Baltimore. 

1st  con.  M.,  g.,  $38,000,000  )  1899  4g.M-S  a25,231,000  March  1, 1949 

($1,000);  Continental  Tr.  >  Interest  at  Alex.  Brown  &  Sons,  Balti- 

Co.,  Baltimore,  trustee. c*)    more. 

irNDEKLYING  SECURITIES. 

Bait.  Traction— iBt  ($1,000)  )  1889  5     M-N     1.500,000  Nov.  1, 1929 
M.,  Tr.  Mercantile  Tr.  &  >    Interest  at  National  Mechanics'  Bank, 

Deposit  Co c)    Baltimore. 

Do  N.  B.Div.lst($l,000)5s,)  1892  5  g.  J-D     1,750,000  June  1, 1942 

g.Trus.,Mer.Tr.&Dep.Co.c  5     Int.  at  National  Mechanics'  Bk.,  Bait. 
Do  Conv'tibleg.  bonds  (not)1896  5g,  M-NJ    527,000    May    1,1906 
M.)  $800,000  red.  aft.  May  > Mercantile  Tr.  &  Deposit  Co..  Baltimore, 
1, 1901,  at  par  ($1,000).. c*  )     Trustee.    Int.  Nat.  Mech.  Bk.,  Bait. 
Oity  <e  Suburban  Ry.  bonds— 1 1S92  5g.  J-D   3,000,000    Jtme  1,  1922 
Ist  mortgage,  g.,  ($1,000)  5  Int.  at  Alex.  Brown  &  Sons,  Baltimore. 

Safe  Deposit  &  Trust  Co..  Bait.,  Trustee. 

Balt.Oatonsv.<eEnicott's3£ills}1896  5     J-J       500,000    July  1,  1916 

1st  M.,  $500,000  prtn.  g...  >    Safe  D.  &Tr.  Co.,  Bait., Trustee.  Int.  at 

J    National  Mechanics'  Bk.,  Bait. 
Lake  Roland  Elevated^latl  1892  5  g.  M-S    1,000,000    Sept.  1,  1942 

M.,  gold  ($1,000) c*<fcrs  Int'st  at  Alex.  Brown  &  Sons,  Baltimore, 

Baltimore  Trust  &  Guaranty  Co.,  Trustee. 
Bait.  Oity  Pass.— iBt  mort., )  1891  6g.   M-N  2,000,000  Nov.  2,  1911 

$1,000,  gold 0*  S  Interest  at  Nat.  Mechanics'  B'k,  Bait. 

Safe  Deposit  &  Trust  Co.,  of  Bait.,  Trustee. 
Baltimore  Oity  Pass.— 
Certs,  of  indebt.,  $500,- )  1897  A^g.  M-N    500,000  Nov.  2,  1911 
000,  g.  ($500  *  $1,000) .  5  Interest  at  Nat.  Mechanics'  B'k,  Bait. 
Oen<rai  iZi/.— 1st  M.,  $600,-)  1882     6  J-J  26,000  July   1,1912 

000,  sink,  fd.,  currency...  S  SubJ.  to  call  at  100  In  certain  am'ts  y'rly. 
Trustee  Baltimore  Safe  Dep.  &  Trust  Co.    Int.  at  Nat.  Mech.  Bk.,  Bait. 
Consol    mort      $700  000  )  1^92  5g.  M-N         674,000   May    1,  1932 
„«i^  V«Tn^m  *^""'"""' }    Int.  at  National  Mechanics'  Bk., Bait. 

goia  (!bi,uuu) >  Mercantile Tr.&Dep.Co.  of  Balt.,Trust6e. 

Ext.  and  Imp.  Ist  mort., )  1897    5g.  M-8        600,000  Mar.  1,  1932 
$600,000,  g.,  ($1,000)..  S^Balt.  Tr.  &  Guar.  Co.,  Bait.,  Trustee. 
)  Int.  at  National  Mechanics'  Bk.,  Bait. 
Bait.  <£  Xorth.  Elec.— lBtM.,}lH97       5g.      Hl.250,000  Nov.   1,  1947 

$1,250,000,  gold  ($1,000)  ^Maryland  Trust,  Baltimore,  trustee. 
)  Int.  at  National  Mechanics'  Bk.,  Bait. 

§§  Of  these  only  $10,000  are  still  outstanding;  of  the  remainder 
$1,111,000  h  ave  been  canceled,having  been  exchanged  for  the  United 
Railways  &  Electric  Co.'s  4  per  cent  bonds,  while  $129,000  are  held  In 
the  treasury  of  the  latter  to  be  exchanged  at  pleasure. 

t  Of  this  issue,  $31,000  are  held  in  the  treasury  of  the  company  to 
be  exchanged  at  pleasure. 

a  This  shows  amounts  authorized,  less  amounts  reserved  for  under- 
lying bonds,  acquisitions,  improvements,  etc. 

Securities— Of  the  $38,000,000  of  1st  consolidated  bonds,  $25,231,- 
000  have  been  issued,  $12,255,000  have  been  set  aside  for  the  retire- 
ment of  underlying  securities,  and  $514,000  reserved  for  better- 
ments, improvements,  extensions  and  expenses  of  consolidation.  In 
March,  1899,  $18,000,000  of  this  issue  was  oflered  for  sale  by  Brown 
Bros,  of  New  York,  Philadelphia  and  Boston,  Alex.  Brown  &  Sons, 
and  Mercantile  Trust  &  Deposit  Co.  of  Baltimore.  In  AprU,  1900, 
Alexander  Brown  &  Sons  took  a  further  block  of  $3,000,000  of  the 
bonds,  and  in  March,  1901,  the  Mercantile  Trust  &  Deposit  Co.  con- 
tracted to  take  $2,838,000  more,  part  of  which  was  used  to  retire  the 
$1,250,000  Baltimore  Traction  6  per  cent  Ext.  <&  Imp.  bonds  which 
matured  Sept.  1, 1901. 

The  pref .  stock  reported  above  as  outstanding  is  all  that  remains  of 
the  original  issue  of  $14,000,000,  the  rest  having  been  converted  into 
income  bonds. 

On  Feb.  28,  1900,  the  50-year  Ist  con.  mort.  and  also  the  income 
bonds  were  listed  on  the  Phila.  Stock  Exchange;  the  stock,  the  consols 
and  the  income  bonds  are  all  listed  on  the  Baltimore  Exchange. 

Dividends.— Dividends  of  ifl  of  1  per  cent  were  paid  In  June,  1899, 
and  2^3  p.  c.  in  Dec,  1899,  and  i  p.  c.  each  six  months  since  to  and  in- 
cluding Dec,  1903,  on  both  the  income  bonds  and  the  pref.  .stock,  the 
payment  on  the  stock  (but  not  on  the  bonds;  being  subject  to  a  deduc- 
tion of  one  quarter  of  one  per  cent  for  taxes. 

Road— Miles  of  track,  354;  cars,  1,591;  gauge,  5  ft.  4Jfl  in. 

Report  for  the  year  ending  Dec.  31,  see  V.  76,  p.  702. 

1903.  1902.  1901. 

Carmileruns 24,665,973    24,0!i6,973  23,330,292 

Revenue  passengers 110,235,977  101,746,407  95,041,947 

Transfers 42,788,205    39,363,604  35,342,534 

Gross  earnings $5,480,629    $5,041,275  $4,696,629 

Operating  expenses 2,554,241      2,252,133      2,193,175 

Net  earnings $2,926,3S8    $2,789,142    $2,503,454 

Fixed  charges,  taxes  and  divs.  on 
pref.  stock 2,708,029      2,637,115      2,493,002 

Surplus  for  year $218,359       $152,027         $10,452 

Other  Income 90,374  53.405  21,666 

Balance... $308,733       $205,432         $32,118 

Officers— Pres.,  John  M.  Hood  ;  Vice-Pres  ,  George  C.  Jenkins;  2d 
V.-P.  and  Gen.  Man.,  WiUiam  A.  House;  Sec.  and  Treas.  H.  O.  McJil- 
ton;  Auditor,  N.  E.  Stubbs.— V.  76,  p.  161,  213,  267,  481,  702;  V.  77, 
p.  2282. 

( 1  )    BALT.  SPARROWS  POINT  «  CHESAPEAKE  RY. 

Organization-Id  Jan.,  1903,  was  leased  for  999  years  to  the  Un. 
Rys.  &  Electric  Co.  of  Baltimore,  which  guarantees  the  bonds  below, 
both  as  to  principal  and  Interest,  and  also  owns  allot  the  stock.  In 
corporated  in  Maryland  as  a  consolidation  on  Jan  21,  1903,  of  the 
Bait.  Middle  -tlver  &  Sparrows  Point  RR.,  and  the  Dundalk  Sparrows 
Point  &  North  Point  Ry.;  the  bonds  of  these  latter  companies  having 
been  canceled.  Has  been  building  a  line,  40  miles,  to  connect  Balti- 
more with  the  Maryland  Steel  Works  at  Sparrows  Point  and  Is  to  be 
extended  along  the  shore  of  Chesapeake  Bay,  where  summer  resorts 
are  to  be  established;  over  half  of  this  has  been  completed.  V.  76,  p. 
160,  267. 
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Stock  A.  Bonds—         X>«'«.    Interttt.        Oulntanding.  MatuHly 

SUHSk.  !|l2l00<).CHH) $'2.00iV>00        

1st   tuort..»2.tK)0.000)  1903    i^fc.V.A.        1.700  000        Feb.  1,  1953 

($1,000).  Runr.  prill  ."■     Marylmul  Trnnt  Co..  lli»ltliiiore,  TriiBt«e. 

and  lilt       «o*  >     lut.  «t  Alejt.  Brown  *  Hoim,  Baltimore. 

Preslileiit,  John  M.  Hooil.  Becrftary,  II.  O.  McJlltou.  V.  76,  p.  167, 
211.1't)5 

(2)   I  ALriMORE  *  LAUREL  ELECTRIC  RY. 

Organization.  8toi>k  nil  owned  »>j-  United  Riiil^vayB  *  Eieotrlo  Oo 
IncoriMirated  In  1901  with  an  aiilliorlied  capital  stock  of  $2'  0,000  to 
build  a  line  from  Baltlmoro  to  Laurel,  a  distance  of  about  18  miles. 
No  iHindR.  At  Laurel  connection  will  be  with  the  Berwyn  A  Laurel 
Electric  Co..  which  eonteniplates  a  line  between  Laurel  and  Berwyn, 
the  latt«r  »  suburb  of  ^Va8lunKton. 

BANGOR,   ME. 

BANGOR  HAMPDEN  &  V/INTERPORT 
RAILWAY-Trolley  road. 

In  Sept..  1901,  eontrol  of  this  property  was  acquired  by  the  Btook 
holders  of  the  Publle  Works  Company 

OhQANIZATION— Incorporated  In  1897. 

Stock  &  Bo-OS-        Dale.     Interttt.    Oult'andhtg.         Maturity. 

Stock.  $500,0i>0 -- $60,000  

Ist    nitge.,    *300.000)  1P97        5  M-S  15  40,000         Sept.  15,  1917 

(fl,0O0) J     Int  at  Old  Colony  Trust  Co.,  Boston,  Trustee. 

Entire  projected  line,  54  miles;  of  this  Bangor  to  Hampden,  6-13 
mUes,  operated  since  1898.  A  summer  park  has  Bin ce  been  added. 
Hampden  to  Wlnterport  and  Frankfort,  about  10  miles,  la  expected 
Ut  be  built  In  the  near  future.  Earnings  year  ending  .Tune  30,  lyos, 
gross,  ft2'^.«jl6;  net,  $4  976;  interest  and  taxes,  $2,545;  balance, 
nurplus,  $2,431.  Pre8ldi»nt,  H.  C.  Chapan;  Treaa.,  O.  D.  Stanford,  and 
Gen.  Mgr.,  John  R.  Graham. 

PUBLIC   V/ORKS  COMPANY.- 

ORQanization— Owns  and  operates  Bangor  Street  Railway,  an  elee 
trie  road;  also  controls  the  Bangor  Electric  Light  &  Power,  Penobscot 
Water  <s  Power  and  Brewer  Water  companies.  In  1901  the  stockhold- 
ers of  this  company  secured  control  of  the  Bansor  Orono  &  Old  Towd 
Ry.  and  the  Bantior  Hi-mpden  &  Wlnterport  Ry.  In  Nov.,  1902,  pur 
chased  the  Old  Town  Electric  Light  Co.  and  the  Old  Town  Gaslight  Co. 

<?tock  &.  Bonds—  interest.    Author'd  (hilstand'g.     Maturity 

Btock.$lOO $600,000    $600,000    

Ist,  gold,  1899  c*  $500,  >     5g.A-0       600,000      600,000  Apr.  1, 1929 

$1,000 S  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Road — Owns  road  in  Bangor  to  Brewer,  etc.,  9*8  miles  of  track. 

Annual  Report— For  years  ending  June  30  earnings  of  Bangor 
Street  Railway  have  been  : 
rr  «Hd.JM»ie30.     1903.         1902.  I  1903.  1902. 

Gross  earnings.. $74,876    $65,887  |  Snrplns $7,«67df.$8,385 

Net  earnings 19.458        2,715  I  Tot.  def.  June 30     1,413  9,080 

Interest,  etc 11,791      11,100  I 

Officers— President.  C.  F.  Woodard,  Bangor,  Me.;  Treas.  and  Gen. 
Man.,  John  R.  Graham.— V.  61,  p.  795. 


BANGOR  ORONO  &  OLD  TOWN  RAIL- 
"W'A  Y— -A^  trolley  road. 

This  property  has  been  acquired  by  the  stockholders  of  the  Public 
Works  Company,  but  nothing  yet  done  in  the  way  of  con>  olidation. 

Organization- Began  operations  July,  1895.  Cars  run  over  Bangor 
Street  Railway  to  State  Street,  thence  over  own  line  through  the  vil- 
lages of  Veazie  and  Orono  past  the  State  College  to  Old  Town,  14I9 
miles,  2  miles  in  Bangor;  total,  162  miles  of  road  and  16"7  m.  of  track. 

Stock  &  Bonds—  Date.  interest.  Outstanding.  Maturity 
Btock  $125,u00(par$100)  ....  See  text.  $125,000  See  text 
lstM.,$l25,000,  gold....  1895  6  g.  M&S  125,000  Mar.  1.  1915 
Bills  payable  June  30,'03.  81,000  

Bond*- Are  subject  to  call  after  March  1, 1905,  at  105. 

Dividends— From  AprU  20,  1896.  to  June  30.  1898, 1  p.  c.  monthly; 
In  1897-98,  8  p.  c;  in  1898-99,  1899-1900,  1900-01,  1901-02  and 
1902-03,  none. 

EarninQS— Year  ending  June  30,  1903,  gross,  $60,850;  net,  $11,- 
996;  interest  and  taxes,  $12,381;  deficit,  $386. 

Officers— President,  r.  Fred.  Webster;  Treasurer,  F.  D.  Oliver; 
Genl.  Manager,  John  R.  Graham. 

PENOBSCOT  CENTRAL  RY.-Trolley  road. 

Organization— Organized  in  1897.  Franchises  perpetual ;  carries 
freight  as  well  as  passengers. 

Stock  &  Bonds—  Date,     interest.        utntanding.     Maturity. 

Stock,  $250,000  ($100) $250,01  0  

1st  mortgage,  $250,000)1901     5g.,J-D  250,000       Dec.  2,  1921 

gold  (*A00&$|  ,000).o*  5  Int.  at  State  Street  Trust  Co.,  Boston,  Trua, 

Bond» — Sinkii  g  fund  commeni^lng  Deo.  1, 1903,  will  redeem  $115,- 
000  of  the  bonds  before  maturity.  Bonds  to  be  bought  In  open  market 
at  not  more  than  1 1 0  and  interest. 

Road— Bangor  to  Charleston,  of  which  Bangor  to  Corinth  (21  miles) 
opened  for  busineps  May  1,  1901.  and  to  Charleston  (5  miles  more)  Id 
April  1902.  Operates  7  motors,  4  open  passenger,  2  trail,  10  flat  and 
10  box  oars. 

Officers— Pres.  and  Gen.  Mct.,  P.  O.  Beal;  Treas.,  F.  H.  Small 
Supt.,  J.  B.  Heal;  Clerk  and  Legal  Adviser.  E.  O.  Ryder,  Bangor. 
Me.— V.  70,  p.  740;  V.  74,  p.  327,  478. 

BARRE,    VT. 

BARRE  &  MONTPELIER  POWER  &TRAC- 
TION    CO.— A  trolley  road. 

Stock  &  Bonds—                Date.    Interest,  Outstand'g.    Maturity. 
Btock,  $150,000,  par  $25 $120,000    

1st  M.,gold,  $100,000  {$500  <  1897     5  g.M-N      100,000    Nov.  1,  1917 
each),  notsubj.  to  oaU..o*  <Int.  at  Am.  Loan&Tr.Co.,  Boston, Trust 

Earnings— Fiscal  year  ending  Sept.  30, 1903 :  Gross,  $35,164;  net 
excluding  interest,  $8,604. 

Road— Barre  to  Montpelier,  Vt.,  9»3  miles,  opened  about  June,  1898 
President,  J.  J.  Flynn,  duriinerton.  Vt.;  Vice-'^res..  Asst.  Treas.  and 
8eo.,H.  K.  Bush, Barre.  Vt ;  Treasurer,  A  O.  Humphrey. 


BEATRICE,  NEB. 

BEATRICE    ELECTRIC    COMPANY.- 

OrQanization— Incorporated  in  November,  1895,  with  authorized 
capital  stock  $100,000,  to  acquire  the  property  of  the  Rapid  Transit  A 
Power  Co.,  7hi  miles  of  track,  foreclosed  July  26,  189s  (V.  61.  p.  19.5), 
the  Beatrice  Electric  Light  Co.  and  also  water-power  facilities 
Funded  debt  $60,000  of  6  per  cent  bonds  due  in  1915.  Operates  7 
Of  trolley.— V.  61,  p.  195;  V.  69,  p.  78. 

In  July,  1899,  Eugene  J.  SuUi  van  was  appointed  receiver,  but  in 
1901  he  was  discharged  and  ol  >  officer.-!  reinstated. 

Officers— President,  D.  W.  Merrow;  Secretary,  E.  J.  Sitllivan;  Treas- 
urer, Paul  W.  Horbach. 


BEAVER   FALLS,   PA. 

BEAVER    VALLEY    TRACTION-A  trolley  road. 

Organization- inoori'orated  in  perpetuity  June  29,  1891,  and  owns 
(Mitlre  capital  stock  of  lieaver  Valley  St.  Ry.  Oo.  and  of  Oenlral  Elect. 
St.  Ry.  Oo.,  purchased  Aug.  8,  1891,  operating  them  as  one  road  under 
999-year  lease.    (Charter  and  franchise  perpetual. 

In  1900  stock  was  Increased  from  $.JOO.O0o  to  $1,000,000,  and  then 
puroliasetl  the  stock  and  property  of  the  People's  Electric  Street  Ry. 
of  Rochester,  the  College  A  (irandview  Eieotrlo  Street  Ry.,  the  Roch- 
ester <fe  Mouaca  Electric  St.  Ry.  and  the  Beaver  &  Vanport  Klectrio 
8t  Ry.;  also  owns  entire  capital  htock  of  Rivervlew  lOleci.  St  Ry  Co., 
the  Freedom  &  Conway  Elec.  St  Ry.  Co.  and  the  Van  Port  Eleo.  St. 
Ry.  Co  ,  none  of  which  have  any  separate  bond  Issues  In  Jan.,  1902, 
authority  was  given  to  Increase  stock  from  $1,000,000  to  $1,500,000. 

Stock  &  Bonds—  Date,    interest.    Outstanding.       Maturity, 

tJt^k  ($1,500,000)  par  $50 $1,075,000      

Ist   mortgage,  $150,000,  <  1891    6g.J-J      150,000         July  1,1911 

gold c  ( Int.  at  Union  Tr.  Co. ,  trustee,  Pittsb'gh,  Pa. 

2dmortRage,gold,($500),  J  1895    6  g.  A-O      100,000  Oct.  1, 1915 

$100,000 0*  lint,  at  Union  Trust  Co.,  <rM««e«,  Pittsburgh. 

i=*  «««    ^«,.f,r».,^    o.«iH  (1900   5g.  A&O  675,000     Oct.  1,  1950 

%  000  mm  «f  ??00?    c*  5  I°t.  at  p|.  Co.  for  Ins.  on  Lives  &  Grant, .. 

$1,000,000  (*i,O0O)..c    ^Annuities,  Phila.,  Trustee. 

Gen.  nort..  gold,  $3,000,- >  1903    5g.  M-c^  500,000    Nov.  1, 1953 

<'00  ($1,000).  o*  s  Int.  at.  Northern  Trust  Co.,  Phila.,  trustee. 

People's  Kl.  St.  Ry.  1st,  M 6  M&N  50,0 '0         

People's  Elec.  Street  Ry.  5   6  F&a.  25.000        

2d  mort <  Interest  at  Union  Trust  Co.,  Pittsburgh. 

Loan-  June  30.  1903,  $165,000. 

Bonds— Ot  the  $1,000,000  consols,  $325,000  are  reserved  to 
retire  underlying  bonds.  Bonds  are  redeemable  at  no  and  accrued  in- 
terest. Of  the  new  general  mortgage  for  $3,000,000,  $1,000,000  are 
reserved  for  prior  liens  and  the  remainder  for  extensions  and  im- 
provements at  75  p.  c.  ot  cost.  The  new  bonds  are  redeemable  in  any 
amount  at  any  time  at  1  lO  and  interest.  Both  consoL  and  gen.  mort. 
Issues  were  placed  by  Graham  &  Co.,  Phila. 

Road— Owns  and  operates  32  miles  of  track,  connecting  the  various 
towns  and  boroughs  in  the  Beaver  Valley,  from  Morado  Park  south- 
erly via  Beaver  Falls  to  Beaver  and  Van  Port  and  to  Rochester  and 
Conway.  Laid  with  90-lb.  and  73-lb.  girder  rails.  Extensions  planned 
to  Coraopolis,  Mahontngtown,  Newcastle,  Youngstown,  Warren, 
Sharon  and  SharpsvUle.  Owns  50  cars,  with  snow  scraper  and  snow- 
gweeper. 

Earnings— For  fiscal  year  ending  Sept.  30,  1903,  gross,  $227,409; 
net,  $101,202;  charges,  $70,414;  surplus,  $30,78 -J. 

Officers— President,  Sydney  L.  Wright,  PliUadelphia;  Sec'y  and 
Trees.,  Walter  T.  Bilyeu;  General  Manager,  Gaylord  Thompson,  308 
Chestnut  Street,  Philadelphia.— V.  76,  p.  971;  V.  77,  p.  1224,  2158. 


BIDDEFORD,  ME. 

BIDDEFORD    &    SACO    RR.— An  electric  road. 
Organization— Incorporated  Feb.  19,  1887.    Owns  and  operates  8 
miles  of  roaa  between  Saoo,  Biddeford  and  Old  Orchard  Beach. 

Stock  &  Bonds—  Date.  Int'st.  Outstand'g.   Maturity, 

Stock  (par  $50)  ($100,000  auth.) $100,000     3%Oot.,'03 

1st  mortgage  ^^300,000  ($1,000) )  1900  4  g.J-D  150,000     June  1, '40 

gold  c*.      No  a.  f.  but  can  be  >  Interest    at   Portland   Trust  Co., 

called  in  1920 )     Portland,  Me.,  trustee. 

Trs.end. June  30.  Oross.  Net.       Interest,  etc.  Dividends.    8urp. 

1902-1903 $51,991         $13,632         $7,126         $2,487         $4,019 

1901-1902 48,870  16,915  6,943  9.972 

1900  1901 42,799  12,786  6,701  6,085 

Officers— President,  C.  H.  Prescott,  Biddeford;  Secretary  and 
Treasurer,  E.  F.  Lord.— V.  70,  p.  1048;  V.  73,  p.  494. 

BINGHAMTON,    N.    Y. 

Aggregate  Population  Direedy  Served.  60,000. 

BINGHAMTON  RAIL^WAY  CO-A trolley  road. 

Organization- This  Is  a  consolidation,  under  date  of  Deo.  6, 1901, 
»f  the  Blnghamton  Riilroad  Co.  (chartered  Aug.  11,  1892,  as  a  con- 
solidation of  all  the  street  railways  in  the  city)  and  the  Blnghamton 
Lestershire  &  Union  RR. 

Stock  &  Bonds—  Date.     Interest.    Outstanding.      Maturity, 

Stock,  $1,150,000,  par  $100 $792,740  Maroh,'03, 2% 

Blnghamton    Street   RR. )  1890        6  A-O  200,000     Apr.  1. 1910 

1st  mort  $200,000.  ....  5     Metropolitan  Trust  Co.,  N.  Y„  Trustee. 


Blnghamton  RR.  Co.  M., 
$900,000,  g.  $1,000. .c* 

(See  text)  Interest  at  At- 
lantic Trust  Co.,  N.  Y., 
Trustee. 


50,000       1908-1917 
($5,000  due  yearly  Mar.  1.) 
1893    SgJ-J'^  50,000       1918-1922 

($10,000  due  yearly  Mar.  1) 
$589,000  due  Mch.  I.  '23 

8ing.  Lest.  &  Un.  Ist  M. )  1895       5gJ-D        $160,000    June  1,1926 

($250,000)    gold,    prin-  >    Interest  at  Metropolitan  Trust,  N.  Y. 

clpal  and  Int.  guar.     .  .  )     Blnghamton  Trust  Co.,  trustee. 
Bing.Rv.l  stOonsol.  Mort. )  1901       5  g  M-N      $382,000     Nov.  1, 1931 

($2,500,000)  gold,  ($1,- >  Interest  at  Fidelity  Trust  Co.,  Buffalo,  Trufc 

000( o*)tee,  or  Seaboard  National  Bank,  New  York. 

£ond«-Of  the  ftoncfs  of /(Ry,  $100,000  mature  In  instalments  as  in- 
dicated In  the  table,  and  the  remaining  $800,000  mature  Mar.  1,  1923. 
Of  the  ligoo.OOO  authorized  $200,000  are  reserved  to  retire  the  68  of 
1910  at  maturity. 

Of  the  new  bonds  of  the  Blnghamton  Ry.  Co.,  $1,150,000  were  Issu- 
able against  the  retirement  of  corresponding  amounts  of  prior  lien 
f>onds,  $150,roo  were  issuable  immediately,  $200,000  upon  certain 
specified  conditions  and  the  remaining  $1,000,000  only  upon  the  writ- 
ten request  of  51  per  cent  of  the  stock  and  consent  of  State  BR.  Com- 
mlesiou.  The  requirements  as  to  this  last  million  were  complied  with 
in  .lan.,  1^04  (V.  78,  p.  701t.  The  bonds  are  subject  to  call  after 
Nov  1.  1911,  at  110  and  interest. 

Dividends— 2  p.c.  was  paid  Jan.  31, 1902,  and  2  p.  0.  March  3, 1903. 

Road— Operates  43'75  miles  of  track.  Connects  Blnghamton  with  Les- 
tershire, Hooper,  Endtcott,  Union  and  Port  Dickinson.  An  extension 
toOtveaois  propoced.  Standard  gauge,  48-lb.  to  94-lb.  T  and  girder 
rail;  72  motor  cars  and  40  trail  oars. 

Annual  Report— Figures  for  years  ending  Dec.  31 : 

Oross.  Net.         Int.,  taxes,  etc.  Bal.,sur. 

1903 $238,537         $111,212  $75,022  $36,190 

1902 211,127  88,962  65,648  23,314 

Officers— President,  G.  T.  Rogers;  Vice-President,  Geo.  E.  Green; 
Secretary,  J.  M.  Johnson;  Treasurer,  H.  C.  Hardie:  General  Manager 
and  Purchasing  Agent.  J.  P.  E.  Clark,  Office,  Blnghamton,  N.  Y.— (V. 
V.  73,  p.  1263,  1312 ;  V.  77,  p.  247;  V.  78,  p.  342,  701). 


BIRMINGHAM,  ALA. 

BIRMINGHAM  RY.  LIGHT  &  POWER- 
OrQan:zation— Consolidation  on  June  13, 1901,  of  the  Birmingham 
GaH  Co..  the  Consolidated  Electric  LlirUt  Co.  and  the  Birmingham  Ry. 
LlKht  <&  Power  Co.  Comprises  all  the  street  railways,  gas  and  electrio 
light  plants  of  Birmingham  and  Jelferson  County.  Franchises  per- 
petual.      In  June,   1903,   a   new   steam  heating  plant  was  put  la 
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operation.    Owns  and  operates  the  Bessemer,  Ala.,  Electric  Plant. 

Stock  &,  Bonds—             Date,    interest.    Outstanding.     Maturuy. 
Com.  s'k,  $100,  *3, 500,000    $3,500,000  Jan.,'04,lia% 

%t500%n^'^-°1     J-J.       2.500.000      Jan..'04,3o^ 

B'ham  Ry.  &  El.  1st  M.  )  1894      5g.  J  -  J        1.195,000    July  2, 1924 

g..  $1,250,000,  $1,000.  S  Int.  at  Central  Trust  Co..  N.  Y.,  Trustee. 

Rirmio^'ham  Tiv  T  t  *  P-  f  1901    5g.  J.-J.         4,750,000    July  1,  1951 

1st  fon    M^*<ft6  000-]  Int.    at   Old     Colony   Trust   Co.,' Boston. 

ooo  y«i  oooV  jrniri      „.  )  Trustee,  or  at  Com.  Nat.  Bank.  New  Orleans. 

ouu  (^i.uuu)  goia. .  .0    j  ^jj,  g^j.  i.adenhurg.  Thalmann  &  Co..  N.  Y. 

Bonds-  Of  the  mortgage  of  1901,  $1,250,000  was  reserved  to  take  up 
the  $1,250,000  Birtningham  Railway  &  Electric  issue.  Entire  issue  of 
new  bonds  may  be  called  after  5  years  at  110  aud  accrued  Interest 

DivtdetiOs— First  dlv.  on  pref.  stock  of  3  p.  c.  was  paid  in  Jan.,  1902; 
also  July.  If  02.  3  p.  c.  In  1903.  6  p.  0.  In  1904.  Jan.,  3  p.  c.  First 
dividend  on  common  stock,  l^a  p.  c.  was  paid  on  July  1, 1903.  In 
1904.  Jan.,  li^p.  o. 

Earnings.— For  calenaar  years: 

1903  1902  1901  1900 

Gross  earnings....  $1,311,852       $1,076,767       $931..'S39       $793,0*14 
Operating  expenses      707,699  583,550         488,206         451.059 

Net  earnings  ..      $604,153  $493,217       $443,333       $341,955 

Road— On  Jan.  1. 1904.  owned  and  operated  10918  mUes  of  track 
In  city  of  Birmingham,  and  extending  also  to  Bessemer.  Pratt  City 
•nd  Ensley:  various  extensions  in  progress.  Standard  gauge  70  to  86 
ib.  T  and  girder  rails.  Operates  112  motor  cars,  41  trail  cars  and  19 
freight  cars. 

Officers— President,  Robert  Jemlson,  Birmingham;  Vice-President 
N.  A.  Walker;  Vlce-Pres.  and  Gen.  Mgr..  J.  A.  Emery;  Sec'v.  J.  P 
Ross;  Treas,  and  Aud.,  C.  O.  Simpson.— V.  74, p. 426;  V.76,  p.  593,  652 


BLOOMINGTON,  ILL. 

BLOOMINOTON  &  NORMAL  RAILWAY 
ELECTRIC  &  HEATING  CO.— A  trolley  road.  Popu- 
lation served,  36.000. 

Organization— Inc.  In  1902  In  Illinois  as  a'consolldatlon  of  the  Bloom- 
Ington  Electric  Light  Co,  the  Bloomtngton  &  Normal  R^.  and  the 
Clt.r  District  Heating  Co.  Comprises  all  the  street  railway  lines  In 
and  between  Bloomington  and  Normal.  Also  furnishes  electric  llicht 
and  power  In  Bloominj^ton  and  Normal,  hot  water  heat  for  husiness 
bouses  and  residences  and  compressed  air  for  various  purp  ises. 
Principal  franchises  perpetual. 

Stock  &  Bonds—  Date.    Interest.    Outst'd'g.         Maturity, 

Stock.  $600,000,  $100 $500,000    

First   mortgage  $600,000 )  1902    5g.  J-D  525.000   June  1. 1927 

($1,000)  gold.  8.  f    .  ...c*  (,  Int.  at  111.  Tt.  &  Sav.  Bk..  Chicago.  Trust. 

Bon '«— $75,000  bonds  are  reserved  for  extensions  and  Improve 
ments.  Bonds  are  subject  to  call  at  110  and  Interest.  Sinking  fund. 
$10,000  annually,  beginning  with  1908. 

;Sf<ri*e— company  suffered  'rom  a  strike  on  Its  lines  in  Jan.,  1904. 
Earnings- For  year  ending   May   31,   1903,  gross,  $158,664;  net, 
^1,242. 

Road— 23  miles  of  trolley  track.  70,  60  and  45  lb.  rail.  Private  right 
•of  way  between  Bloomington  and  Normal. 

Officers— President,  A.  E.  DeMange;  Vice-President.  John  Eddy ; 
Sec.  and  Treas.,  J.  F.  Evans,  all  of  Bloomington,  111.— V.  74,  p.  1253. 

BOSTON,  MASS. 

BOSTON   ELEVATED    RAILWAY.- 

Orqanization—i 'barter,  granted  in  1897.  protldes  for  an  extensive 
system  of  free  transfers.  Tlie  company  also,  in  addition  t«  regular 
Btreet  railway  taxes,  has  to  pay  on  aU  lines  owned,  leased  or  operated 
by  It  ''s  of  1  per  cent  of  gross  income  and  a  sum  equal  to  the  excess  of 
the  dividends  over  6  per  cent.  Its  charter,  however,  is  understood  to 
"  grant  it  exemption  from  reduction  of  fares,  and  also  other  immuni- 
ties."— (See  Massachusetts  RR.  Commission.  V.  65,  p.  1223.)  Cars  are 
run  with  electricity  by  the  "third  rail"  system.  V.  67,  p.  318.  Six 
miles  of  elevated  road  opened  in  June,  1901.  and  in  Aug.,  ISOl,  put  in 
operation  the  Atlantic  Ave.  Loop  Division. 

Lease  of  West  End  and  Subway  and  Tunnels.— Tb.6  West  End  Street 
Ry.  is  leased  until  Jnne  lO.  1922. 

In  Deo  .  1896.  the  West  End  Street  Ry.  leased  the  right  to  use  the 
Boston  Subway. 

In  1»04  the  East  Boston  tunnel  was  leased. 

On  June  2«.  1902.  WaKhinuKm  St.  Subway  bill  became  a  law  The  city 
Is  to  construct  a  tunnel  for  Elevated  trai  is  and  lease  same  to  the  Boston 
Elevated  Ry  for  2ft  yearw  at  a  net  rental  equal  to  412  p.  c.  on  the  net 
cost,  estimated  at  $4,000,0<'0  to  $8,000,oO0.  Proposuion  was  ratified 
by  voters  at  the  Deo..  1902,  election.  V.  75.  p.  28.  496.  1315.  On  Nor. 
19. 19i  3.  the  Railroad  Com  •  tssion  decided  in  favor  of  the  company 
in  its  coDtentloji  for  the  Washington  St.  tunnel,  as  against  the  iJevon- 
Bhlre  route  seleoted  by  the  Ritpid  Transit  Commission.    V.  77,  p  2097, 

On  April  29. 190.i  leaded  from  the  Old  Colony  Street  Rv  all  that 
company's  tracks  in  th«*  city  of  Boston,  amounting  to  23*753  miies. 
The  lease  is  for  99  years  and  provides  that  besides  paying  taxes  the 
Elevated  f'o  will  p<iy  6>*  per  cent  of  replacement  va  ue  (appraised 
at  $353,979,  lees  tlie  re  ital  of  c  rtaln  short  pieces  of  track  appraised 
at  *13.866)  of  the  property  leased  as  of  date  Feb.  16. 1903,  and  4  per 
cent  on  the  cost  of  all  additions  and  betterments 

Darnagea  from  Noise.  In  Aug..  1902.  Judge  Mason,  in  the  Superior 
Court  at  Boston,  held  that  the  company  is  liable  for  damages  from 
noise  caused  by  the  operation  of  trains  V.  7.">.  p.  496.  This  was 
affirmed  April.  1903.  by  Massachusetts  Supreme  Court.  V.  76.  p.  809. 
^  Stock— Capital  stock  outstanding  (amount  authorized  is  $15,000.- 
000)  is  $]3,:^00,000  (Shares  $100).  «3.3O0.000  having  been  sold  at 
f  155  per  share  In  1902.  First  dividend.  214  per  cent,  was  paid  Aag. 
15, 1898.  V.  67.  p.  221.  In  1*^99.  5^4  p.  c;  in  19<  0.  4»«  p  0.;  in  19ol. 
5%p.  0.;  in  1902.  6p  c;   In  1903.  6  p.  c  ;  in  1904,  Feb.  15,  3  p.o. 

The  company  has  no  direct  bonded  debt. 

Annual  Rpport— Report  of  Boston  Elevated  Ry  for  year  ending 
Sept.  30, 1903,  V.  78.  p.  100.  For  1902.  V.  76,  p.  99.  For  1901,  V.  74, 
p.  91.    For  1900,  V.  71,  p.  1165 

1902-1903.      19011902.        1900-1901. 

Revenue  passengers •233,5<  3,578    222.484,811    213.703,983 

CarmUesrun 47,688,487      45,999.999       43.824,879 

Gross  earnings $11,959,515    $11,321,030    $10,792,994 

Net  earnings 3,699.654         3.458.458         3,4.')6.39.t 

Interest  on  deposits 59,857  76.503 

Total  net $3,759.5li      $3,458,458     $3,532,898 

Deductions— 

Intereston  West  End  debt....  $644,«16  $625,767  $575,551 

Taxes,  West  End .501,762  509,780  613.207 

Taxes.  Boston  Elevated 31'2,043  244  704  287,421 

Compensation  tax 1«  3,214  99.0.^9  94,439 

Rental  of  subway 197,892  198.993  14H.611 

Dividends  on  West  End  stock.  1,163,849  1.147,950  1,147,950 

Other  rentals           9,180  9,180  9,180 

Depreciation  fund 120  000 

Bliso.  interest ....  "i  127  ...' 

r.i-S^^^i'^® $826,955  $«21,f-9"8  $636,.'i39 

Dividend (6%)  798.0O0(6%)60O.O0O(58l>%)575,000 

Surplus  for  year $28,955  $21,898  $61,539 

•  Also  130,000,000  (estimated)  free  transfer  passengers. 


Road— Sept.  30. 1903.        Miles. 
MainUne,l8ttr'k(6^  m."L")214is 

do        2dtr'k(6i*m."L").175 
Sidings,  Ac.  (3  m.  "L") 48 


Owned  by  West  End    . . 
Leases.tr'kage,  btc(16  m. 


MUet. 
378ifl 
'L")   59 


(1) 


Total  (16  m.  "L"  track) 437ia 

Total  (16  m.  "L") .43712    Electrically  equipped .415 

Weight  of  girder  rail  is  70  to  100  lbs.    Cars.  3,314;  horses.  279;  eleo- 

tric  motors.  4,5;*6;  snow  plows.  290;    snow  sleds.  551;   miscellaneous 

vehicles,  538. 
Officers— President,  WllUam  A.  Bancroft;  Vice-President.  Charles 

8.  Sergeant;  Treasurer,  William  Hooper;  Secretary.  John  T.  Burnett: 

Auditor,  H.  L.  Wilson.— V.  76,  p.  9t»,  265,  3il.  652,  704.  809.  918;  V 

77,  p.  2097,  2279;  Sf.  78.  p.  1 00 

Companies  Controlled   by  Boston  Elevated  Ry.  Co, 

WEST  END  STREET  RAILWAY— A  trolley  road. 

Organization- Leased  to  Boston  Elevated  RR.  until  June  10. 1922, 
at  7  per  cent  on  common  and  8  per  cent  on  preferred  in  addition  to  the 
payment  of  rentals.  Interest  and  other  charges.  Elevated  assumed 
possession  Fan.  1, 1898.    See  terms  in  V.  65.  p.  570. 

In  December.  1896,  leased  the  right  to  use  the  subway  at  4''8  per  cent 
of  the  net  cost  of  subway,  stated  approximately  as  $5.7^6.000  in 
September.  1898.  when  the  third  and  last  section  was  opened.  Entire 
length  is  1^  miles,  with  a  trackage  of  about  5  miles.  See  V.  63,  p. 
1065.  1117;  V.  67.  p.  528. 

In  1903  the  RR.  Com.  granted  permission,  to  issue  $454,250  addi- 
tional capital  stock  nt  $90  per  share,  increasing  aniountto  $9.539. v 50. 
V.  76.  p  384,  655  707,  1*09.  In  Feb.,  1904.  petitioned  kR.  Commis- 
sioners for  permission  to  issue  $150,000  bonds  to  retire  the  $150,000 
Charles  hiver  Ry.  Co.  bonds  due  April  1,  1904. 

Stock  AND  Bonds—       Date,     interest.  Outstand'g  Last dxv.,  tie. 

Common  stock  ($50) 7        A.-O.  $9,5  >«,2=.0  Oot..'03.3i« 

Preferred  stock  (par  $50) 8        J.-J.  6,400,000  J  an. .  '04, 4% 

Gold  bonds  of  1894 1894  4iflg.M.-S.  2.000.000  Moh.  1, 1914 

^$2%75"(K)0.°iot'Zit..  \  1896     4  g.  M.-N.  815.000   May  1. 1916 

% J00?^0  not  mo^'i^.O  }  1«97     4  g.  F.-A.       2.700.000    Feb.  1, 1917 
Cur.  bonds,  c.   $1,000,  / 1900     4       F.-A.       4.595.00)    Aug.  1.1915 

not  mortgage >     Interest  at  Old  Colony  Trust  Co.,  Boston. 

Bonds  o*  ($1,000) 1902    4         F.-A.       4.0.i9,000  Aug.  1, 1932 

Interest  at  Old  Colony  Trust  Co. 

Middlesex  RR.  (plain) 1884    5        J.-J.  200.000  July  1, 1904 

Boston  Consol.  St.  plain...  1887    5        J.-J.  500,000  Jan.   1,1907 

South  Boston,  plain 1883    5        M.-N.  200.000  May  1, 1905 

Charles  Rlv«r  Ist  M 1884    6        A.-O.  150,000  Apr.  1. 1904 

Interest  is  payable  in  Boston  by  the  American  Loan  &  Trust  Go. 

Officers— President,  Joseph  B.  Russell;  Treas.,  Parkman  Dexter. 

INDEX-V.  77,  p.  1875,  2160,  2282,  2340. 

(2)  SOMERVILLE  HORSE  RR.— Owns  8-04  miles  of  track.  Leased 
to  west  End  Street  Railway  for  $9,180  yearly,  6  p.  c.  on  $153,000 
stock.     Dividends  are  payable  (M&N)  in  Boston. 

BOSTON  SUBURBAN  ELEC  COMPANIES- 
-A  trolley  system. 

ORQANIZATION.—Thlscompany  is  a  voluntary  association  formed  in 
Nov..  1901,  on  the  same  Hues  as  the  Mai-sachusetts  Electric  (;om- 
panies.  The  companies  controlled  are  the  Newton  Street  Railway  Co  , 
Newton  <te  Boston  St.  Ry.  Co.  and  Lexington  &  Boston  St.  Ry.  <3o. 
It  is  stated  that  entire  Issues  of  the  stock  of  these  roads  have  been 
acquired.  In  1902  secured  entire  ($235,000)  capital  stock  of  the 
Waltham  Gas  Light  Co.;  V.  74.  p.  377.  In  1902  also  purchased  Norum- 
bega  Park  and  Lexington  Park.  In  1903  acquired  a  controlling 
interest  in  the  Natick&Coohtuate  Street  Ry  .  the  South  Middlesex 
Street  Ry..  the  Westboro  s.  Hopkiuton  Street  Ry.  and  the  Natick  & 
Needham  Street  Ry. 

Stock.-  Shares  have  no  par  value,  but  in  case  of  liquidation  the 
preferred  shareholders  will  be  entitled  to  $100  per  share,  with  ac- 
crued dividends ;  the  common  shares  participating  pro  rata  in  the 
remaining  assets.  (See  V.  73.  p.  1159. 1263.)  On  Oct  i5.  1903.  share- 
holders authorlied  the  borrowing  of  $i,5(J0,(  00  for  one  year  or  until 
market  conditions  improve  so  as  to  permit  the  sale  of  the  uolssued 
portion  of  common  and  preferred  stock.  JThe  mon^y  was  used  to 
purchase  $185,0^0  new  stock  of  the  Newtou  ^street  Ry.  at  $125  per 
share  and  to  pay  for  the  acquisition  of  the  N»tick  <fe  Cochituate.  the 
Westboro  &  Hopklnton  and  the  South  Middlesex  Street  By.  V.  77.  p. 
1224. 

Date.       Rate.    Owslandi^g.      Dividends, 
Common  stock,  $5,000,000 $3.194.y00        

Pref.    stock.    $5,000,000.  4>  Any        -t  -xnt   M\n  t„„    -le  irt^  -in/ 

P.O.  cum.  ($100)  ........  J  ^^-^      3.101.100  Jan.  15.'04,1% 

Road.— Companies  owned  and  controlled  operate  in  the  aggregate 
about  141  uuiles  of  track  from  Needham  on  the  south  to  Lowell  on  the 
north,  and  connecting  at  six  points  with  the  tra  ks  of  the  Boston 
Elevated  Ry.  At  Westooro  connection  is  made  with  the  Worceste 
Consolidated  and  a  through  lliie  of  cars  is  to  be  inaugurated  between 
Worcester  and  Boston. 

Dividends-  First  of  1  p.  0.  on  pref.  paid  Apr.,  1 902;  also  1  p.  0.  July, 
1902,  and  1  p.  o  Oct .  1902.    In  1903.  4  p.  c.    In  1904.  Jan.,  1  p.  o. 

"EPORT— For  fiscal  year  ended  Sept.  30. 1903:  Income,  gross.  $156,- 
587;  net.  $154,330;  dividends.  $119,952;  surplas.  $34,378. 

Officers-— President.  Adams  D.  Claflin;  Vice-President.  Wm.  F. 
Hammett:  Treasurer,  Frederick  H.  Lewis.  Secietary,  Jerome  O. 
Smith.— V.  76  p.  751;  V.  77,  p.  1224, 1873. 

(    )  LEXINGTON  &  BOSTON  STREET  RY.-TroUey. 

Organization- Incorporated  in  June,  1899.  Operation  begun  In 
May,  1900. 

Stock  &  Bonds—        Date.       interest.        Outstanding.       Maturity 

Stock,  $525,000  ($100) $.=S2=),000  In  1902  3  3% 

1st   mtge..    $500.000 )  1900      A:\  g.A-0.  350.000     Apr.  1.  1920 

gold  ($1.000) 0*  >  Interest  at  Beacon  Trust  Co..  Boston.  Trustee. 

Bonds  are  subject  to  call  before  July  1,  1905,  at  110,  then  untU 
July  1, 1910,  at  107»fl,  and  thereafter  at  105  Of  the  $500,000  authoi^ 
laed.  $150,000  are  reserved  for  extensions,  etc. 

Road— Owns  and  operates  27-67  miles  of  track,  leases  5  mUes,  total, 
33  miles,  extending  from  Arlington  Heights  (the  terminus  of  Boston 
Elevated  system)  through  Lexington  ana  Bedford  to  Billerica.  where 
cars  go  through  to  Lowell  without  change,  with  branches  to  Waltham, 
to  Concord  and  to  Woburn;  laid  with  90  V  lb.  girder  rail  and  60  to  '  0  lb. 
T  rail;  operates  116  motors,  17  box  and  31  open  oars;  total,  48  oars; 
6  snow  plows. 

Earnings— For  fiscal  year  ending  Sept.  30,  1903:  Gross.  $164,690 
net.  $39,537;  charges,  $31,633;  dividends.  $19,687;  deficit.  $11,783. 

(2)    NATICK  &  COCHITUATE  ST.  RY.-Trolley  road. 

Organization— Stock,  $100,000,par$  100.  No  b  mds.  Dividends— 
In  1898-9  to  1902  03.  Inclusive,  paid  8  p.  0.  per  annum.  18  miles 
of  track.  Earnings— For  year  ending  Sept.  30. 190  <:  Gross.  88,922; 
net,  $16,964;  charges.  $8,857;  dividends.  $8,000;  surplus.  $107. 

(3)  NEWTON  STREET  RAILWAY. -A  troUey  road. 

Organization- Charteredin  1887.  In  July.  1903,  permission  was 
given  to  issue  $185,000  additional  sto  ik  at  $L25,  Imreaslug  stock 
to  $500,000.    In  Dec,  1903.  the  Railroad  Commission  authorized  an 
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iMae  of  $292,000  dtook.  share  for  nhare,  for  the  stook  of  the  Comtiion 
wealth  Ave.  Wtn  el  Kv.  tind  f  llft.OOO,  share  for  shiire,  for  ntoek  of  tlie 
Wellenlev  A  Boston  Ht,  Ky.      V.  77,  ji   20iM.    Coinpauy   In    Keb  ,  1904. 
anplloil  for  poruilsslon  to  losue  another  * 2.^0,000  houtln  of  the  Issue  or 
l!S9'J  to  take  up  debt  luourreit  by  expenditures  for  luiproveuients. 
Stock  &.  Bonds—  VaU.  interest.  Oui»tamVg.    Maturity 

Stoek  ($907.iHX),  par  $100) Q-J        ij!907,000  In '02-3  (5% 

Newton  St.  Ry  i8t  M.,eur., not  <  ,oQo     ^  i_i         s.-so  000    Julv    1912 

Intert^st  payable  at  Aiuertean  Ix)an  A  Trust  Co.,  tnist<>e.  Boston. 
Coiuni.  Av.  Ist  luort.,  f75,0lH>  S  1H96    R  k-  FA      $^^,000    Feb.  1, '16 
(*J00),g 0*  ^  Int-at  Iniern'lTr.Co.,Bo8ton,TruBtee. 

Dividend*  of  1 14  i>6r  cent  have  been  paid  each  quarter. 
BROAD— Owns  from  Newton  to  Waltham,  Wat«rtowii,etc.,  13-30  miles 
track  (tueaaured   as  slnkrle):  sliUnKs.  et<'.,  0-57:  trackage.  2-49:  total 
16-36  miles;   Commonwealth  Ave    St   Ry..  7-62  miles;    Wellesley  & 
Boston  St.  Ry  8  66  miles;  total  .  perated,  38-24  miles. 

Annual  Report— For  years  ending  Sept.  30  earnings  (before  consol- 
dHtlou)  were; 

1903.        1902.    I  1903.      1902 

Gro8«eanilng8.$13!S, 303  $134,300  I  Balance  for dl vs..   $s,2i8  $21,211 

Net 37,172       39,095  I  Dividends  paid...    18.900    1C.9()0 

Int.,  taxes,  etc..     31,954      17.8n4  I  Surplus dt-f.  13,682      2,311 

-V.  72.  p.  581;  V.  73,  p.  843,  1011,    1112;  V.  77,  p.  37,  147;  V.  77;  p. 
2098. 

(4)  NEWTON  «&  BOSTON  STREET  RAILW  AY— TroUey. 

Stock  &  Bonds—        Date.     InUrtst.    OtiUtanding,  Maturity. 

8tock.$250.0O0.pr.$100    $200,000  See  text 

IstM.  for  $500.000....  <  1892         5  J-J  200,000  July  1,  1912 

Not  subject  to  call.     \  Int.  pay'le  at  Am.  L.  A  T.  Co.,  trustee. Boston. 

Dividends— l-a  1898,  5  p.  c.;  In  1899,  Jan.,  \M  P.  0.;  in  Apr.,  II4  p.  0. 
July.  1899,  and  since  passed. 

Road— Owns  9 \  miles  of  trolley.  Operates  Newtonvllle  &  Water- 
town  St.  Ry..  3>4  miles, under  lease  of  1897.  Total  trackage, including 
BldlnRS.  20-4  miles. 

Earnings— For  year  ending  Sept.  30, 1903,  gross.  $67,150;  deficit 
under  operation,  $31,467;  Interest,  tares,  etc.,  $25,433;  balance, 
deficit.  $66,890. 

(a)  NEWTONVTLLE  &  WATERTOWN  STREET  RY.— Trolley. 

Organization— Operates  about  5  miles  of  track.  Stock,  $50,000;  ont- 
standlng,  $50,000;  par  $100.  Unfunded  debt  Sept.  30, 19»>2,  $59,650. 
No  funded  debt.  Operated  by  Newton  &  Boston  St.  Ry.,  under  lease  of 
1897 

I>itn<i«nd»— In  Oct.,  1898,  paid  1  P.O.  (0-1);  inl899,4i4  p.o.;  in  1900, 
3\  p.  c;  In  1901,  Feb.,  3  60  p.  c.  was  paid,  dividends  being  changed  to 
semi-annual- Feb.  and  Aug.,  and  360%  was  again  paid  In  August.  In 
1902.  Feb.  3  60  p.o;  Aug.  3'60  p.  o.  In  1903,  Feb.,  3-60  p.  0.;  Aug., 
3-6  p.  0.  In  1904,  F.  b  ,  3*65  p.  C. 
/5'\  SOOTH  MIDDLESEX  STREET  RAILWAY— Trolley. 

Stock  &  Bonds —        Date.       interest     Outstand'g.        Maturity. 

Stock  ($100) See  below.    $100,000  See  text. 

1st  M.,  $100,000,  gold.    1895       5g.F-A  100.000       Feb.  1, 1915 

Interest  payable  at  International  Trust  Company,  Boston. 

Current  liabilities  Oct.  1,  1902,  $167,300. 

Dividends :  In  1894,  6  p.  c;  in  1894-95,  2ifl  p.  0.;  in  1895-96,  4  p.  0.; 
1896-97,  5Js  p.  0.;  1897-8,  6  p.  0.;  in  1893-99,  6  p.  c;  in  1900-1,  6  p.  0.; 
In  1901-02,  none 

Road— Owns  13"8  miles  of  track;  rails  45  and  50-lb.  T;  has  trackage 
rights  over  5'7  miles  additional;  total  operated,  19*5  miles. 

Earnings- Year  ending  September  30,  1903,  gross,  $72,217;  net, 
$14,107;  charges,  $14,935;  deficit,  $828. 

(a)  NATICK  A  NEEDHAM  STREET  RY.-Is  leased  to  South  Mid 
dlesex  St.  Ry.  at  rental  of  4  p.  c.  on  the  t50,000  stock.    Has  outstand- 
ing $'>0,'  00  of  5  p.  0.  first  mortgage  gold  bonds  due  Feb.  1, 1921 
Operates  5-822  miles  of  track. 

(6)  WE8TBORO  &  HOPKINTON  STREET  RY.- 

Orqanization— Incorporated  In  1901 ,  and  owns  road  from  Westboro 
to  Hopklnton,  6*36  miles.    Stock,  $40,000,  par  $100.    No  bonds. 

MASSACHUSETTS  ELECTRIC  COMPA- 
NIES.—•*««  Maps  Payes  856  and  857.)  Electric  light  and 
street  railways. 

Organization- Formed  in  May,  1899.  Is  not  an  incorporated 
company,  but  a  voluntary  association  manas?ed  by  a  board  of  fifteen 
trustees,  who  hold  the  title  to  its  assets.  Messrs.  E.  Rollins  Morse  A 
Bro.  and  Tucker,  Anthony  &  Co.  of  Boston,  who  promoted  the  combi- 
nation, in  Jtine,  1899,  in  offering  some  of  the  stock  for  public  sub 
scrip tlon  [$1,0(X)  of  preferred  and  $500  common  was  offered  for 
$1,050],  stated  that  "the  Declaration  of  Trust  contains  strict  pro 
visions  against  the  creation  of  any  indebtedness  whereby  any  share- 
holder or  trustee  can  be  held  to  any  personal  liability."  Comprised 
oridinally  between  30  and  40  separate  properties,  but  throuch  consoli- 
dation th^re  are  now  only  two  operating  companies,  namely  the 
Boston  A  Northern  St  Ry.  and  the  Old  Colony  St,  Ry.,  besides  the  Hyde 
Park  Electric  Light  Co.  The  following  is  a  list  of  the  companies  con- 
trolled, with  their  share  capital  S'  pt  30, 1903: 

COMPANIES  CONTKOLLED  SEPT.  30,  1903. 

Shares.  Shareti 

Boston  &  No.  St.  Ry.  Co...  96,600    Old  Colony  Street  Ry.  Co..  68,126 
Boston  &  Northern  St.  Ry.  I  Hyde  Park  Eleo.  Light  Co.    2.875 

Co.   stock,   eubscription  I  

aUpaid 4,000|        Total ...171.601 

Of  the  above  171,601  shares,  practically  all  weue  at  the  date  given 
o-wned  by  the  Massaohunetts  Elec.  Companies     The  system  comprises 
electric  street  raUway  lines  in  22  cities  and  66  towns  in  Eastern  Mas 
sachusetts  and  Rhode  Island.    The  companies  given  cover  the  gi  eater 
part  of  tne  street  railway  mUeage  north  of  Boston  as  far  as  Nashua, 
N.  H.,  and  Newburyport  and  Gloucester.  Mass.,  and  south  as  far  as 
Fall  River  and  New  Bedford,  Mass.,  and  Newport,  R  I.,  co^nectiuK  dl 
rectly  with  the  street  railway  system  of  Boston.  Various  fleotrlc  light- 
ing companies  doing  business  in  the  same  section  are  a'so  included. 

Stock  &  Bonds.— The  share  capital  is  represented  by  certificates 
of  participation,  which  give  the  owners  a  proportionate  interest  In 
the  shares  held  by  the  trustees.  Both  classes  of  shares  are  reported 
exempt  from  taxation  in  Massachusetts.  Listed  on  the  Boston  StO(»k 
Exchange  In  April,  1901.  $5,500. <'00  preferred  stock  was  authorized 
May  29. 1902.  and  sold  to  a  syndicate  managed  by  Lee.  Higgmson& 
Co.  and  the  Old  Colony  Trust  Co.,  $1,375,000  to  be  taken  at  9:i  flat 
July  1,  1902,  «1.37o,000  on  or  before  Oct.  I,  1902,  and  $2,7  0,000 
on  or  before  Jan.  1, 1903.  This  additional  stock  is  included  in  total 
below.  [See  V.  76,  p.  871,  for  disposition  of  syndicate  holdings.)  For 
eonnolidaied  bulanr.e  sh'ti  of  com/jatiiet  conl.rolUd,  s- e  T  77  p.  2278; 
this  balance  sh^et  shows  $16,  60,100  aggregate  stock  of  the  controlled 
companies.  if400,000  st' ck  subscriptions,  *13,174,.')00  funded  debt 
Sept.  30, 1903,  and  $2,014,500  notes  payable  to  outsiders. 

Date.       Bate.    Outstand'g.      Dividends. 
Common    stock,    par    $100 ) 

($14,293,100) S  ■••" 

Pref.  stock,  par  $100  ($20,-  > 

557.400)  4  p.c.  cum 5 

Coup.notes$3,500,O00,g.,red. )  1901  4»«g.  JiJ  2,700,000  Jan.  1, 1906 

ona4%  basis  after  Jan.  1,  >    Int.  at  Old  Colony    Trust  Company, 

'02.on4wk8.notice,$l,000.c)    Boston,  trustee. 


$14,293,100    

4  J&J  20,557,400   Jan.,  '04, 2% 


The  •<i2, 700.000  coupon  notes  were  Issued  to  enable  the  Mass.  Elec. 
Cos.  to  take  $1,297,300  new  stock  of  the  Brockton  Street  Railway  and 
#1.016.000  new  stock  of  the  Lynn  A  Boston.  These  stocks  are  depos- 
ited as  collateral  for  the  notes;  $800,000  more  notes  may  be  Issued  to 
purchase  an\  additional  stock  which  may  be  authorized  by  any  of  the 
constituent  companies. 

Report.— Report  for  year  ending  Sept.  30,  1903  (see  Ohroniolb 
Deo.  12,  1903,  p.  2278),  shows  receipts  from  dividends  $8  «0,738;  from 
Interest  on  notes,  etc.,  $35,371;  total,  $926,109;  expenses,  $14,887; 
Interest,  $121,500;  dividends  on  preferred  stock  (4%),  $782,215;  sur- 
plus, $7,507. 

C0N80LIDATKD  INCOME  ACCOUNT  OF  CONTROLLED  COMPANIES. 

Tear  end.  Sept.  30—    1902-03.         1901-02.         1900  01.         1899-00. 

Earnings      $6,333,911    16.090,168    $5,778,133    f5.51«,838 

X  Expenses 4,166,909       3,827,372      3,915,486      3,«59,337 

Vet,  6*ralag3         .$2,178,002    $2,262,796    $1,«62,64<?    $1,859,501 
X  Charges 1,331,147      1,391,239         937,206         994,294 


Divisible  Income.    $846,855       $871.."»57       $925,441 
Dividends  840,233  676,390  779,462 


$865,206 
645,545 


Balance 


$6,622        $195,167       $145,979       $219,861 


(1) 


xin  1899-00  and  1900-01  taxes  were  included  In  operating  ex- 
penses; in  1901-02  and  1902-03  in  charges 

Plant.— The  street  railways  controlled  have  81003  miles  of  main 
line  and  854-4  miles  of  track,  and  own  and  operate  1,964  oars,  of  which 
819  are  closed  and  1,145  open  oars;  power  stations,  23,  with  a  capac- 
ity of  40,175  horse  power. 

Dividends— First  div.  on  pref.  stock,  2  p.c,  was  paldDeo.l,  1899,  also 
2  p.  0.  June  1,  190O.  Dlv.  period  then  changed  to  J&J  and  2^3  p.  o. 
paid  Jan.,  1901;  July,  1901,  2  p.  c;  in  1902,4  p.o.;  in  1903,  4  p.o.;  in 
1904,  Jan.,  2  p  o. 

Officers.— President.  Gordon  Abbott;  Vice-President,  Charles  E. 
Cotting;  Secretary,  Everett  W.  Burdett;  Treasurer,  J.  H.  (God- 
speed, Gen.  Manager,  P.  F.  Sullivan ;  General  Auditor,  D.  Dana  Bart- 
lett.  Executive  Committee:  Messrs.  Gordon  Abbott,  riharles  Franola 
Adams,  2d,  E.  N.  Foss,  Percy  Parker  and  Philip  L.  Saltonstall.  Office, 
84  State  St.,  Boston.— V.  76,  p.  382,  811,  919,  973, 1143, 1249;  V.  77, 
p.  2278;  V.  78,  p,  103. 

Companies  Controlled  by  Massacbnaetts  Electric  Companies. 

BOSTON  A;  NORTHERN  STREET  RY.— An  eleotrio  road. 
Organization— This  was  the  Lynn  <&  Boston  RR.,  but  on  July 
23,  1901,  name  changed  to  present  title.  The  Lvnn  &  Boston 
RR.  was  incorporated  under  laws  of  Mass.  April  6, 1859.  In  1900  ab- 
sorbed the  Gloucester  St.  Ry.  (which,  Jan.  18,  1900.  had  absorbed  the 
Rockport  St.  Ry  )  and  the  Wakefield  &  Stoneham  St.  Ry..  which  latter 
on  Deo.  31, 1899,  had  absorbed  the  Wobnro  V  Reading,  the  Salem  A 
Wakefield,  tie  Mystic  Valley  and  the  Reading  A  Lowell.  In  April, 
1901,  acquired  the  Beverly  &  Danvers.  In  May,  1901,  absorbed  the 
Lowell  Lawrence  &  Haverhill  and  the  North  Wobum.  The  Lowell 
Lawrence  &  Haverhill  had  in  Nov.,  1900,  been  consolidated  with  the 
Lowell  &  Suburban,  and  the  latter  had  previously  received  authority 
to  lease  the  f^Jashua  St.  Ry.  On  Mar.  2,  1903,  absorbed  the  Gloucester 
&  Rockport  St  Ry.,  previously  leased. 

In  May,  1903.  was  granted  permission  to  issue  $2,000,000  stock  at 
S120  per  share.  In  June,  1903,  also  reotived  permission  to  issue  $1,- 
507,000  stock  to  exchange,  share  for  share,  for  Mi'idleton  &  Danvers 
stock  (+9 '0.000)  and  for  Lawren  e  &  Reading  St  Ry.  ($597,000) 
stock.  The  Midfiletoa  &  Danvers  had  previously  absor^  ed  the  Haver- 
hill &  Andover  St  eet  Ry.  and  the  Lawrence  <fc  Reading  had  absorbed 
the  ReHdmg  Wahefield  &  Lynnfleld  Street  Ry. 

On  Jan.  29,  1904.  petition  was  presented  in  Mass.  Senate  asking  for 
autncrity  to  issue  4  p.  c.  50  year  i  st  mortgage  b  nds  to  retire  bondsot 
constituent  companies  as  they  mature. 

Stock  &  Bonds—      Bate,     interest. 

Stock  (par  $100) 

Naumkeag  St.  Ry.  Ist 5  J.-D. 

ConsoL  M.  ($1,000)....  1890       5  J.  -  J. 

Manhattan  Trust  Co., 
LynnBeltlst 5  M.-N. 


Last  Div.  <te 

In  1903,  5% 

June  1, 1906 

July  1,1910 


Outstand'g. 
$9,6«0,000 
215,000 
711.000 
New  York,  Trustee. 

100,000      May  1,1910 
American  Loan  &  Trust  Co.,  Boston,  Trustee. 

6J. -J.  100.000     Jan.   1,1911 

Old  Colony  Trust  Co.,  Boston,  Trustee. 
Lynn  ABost.  1st  m.,g.,)  1894     5  g.J.  D.         3,723,000     Deo.  1,  1924 
$5,218,000.  $1,000.0*  5  Int.  at  Old  Colony  Trust  Co.,  trustee,  Boston. 


Essex  Eleotrio  1st. 


Ooup.  notes,   $405,000   1897 
PLavn  Bonds  secured  by 
Lynn  &  Bos.  mort.  of  1894— 

Lynn  &  Boston.. 

do  do     

Naumkeag 

do        

do        

Glou'ater8t.Ry.l8tM.,g  ,1887 


6    A.-0. 


405,00<i     Aprii  1, 1917! 


5A.-0.  $100,000  Apr.  1,1907 

5M.-8.  186,000  Moh.  1,1912 

5A.-0.  49.000  Apr.  1,1907 

6M.-S.  24.000  Sept.  1,1910 

6  J. -J.  10.000  July  1,1911 

5  A.-0.  60,000  Apr.  1, 1907 
Interest  is  payable  at  American  Loan  &  Trust  Co.,  Boston. 

^i*i.?'M®«f2Vooom'l^l896       5gJ-D  125,000      Deo.  1, 1916 

OOOKgold    .....* o* 5 ^^*-  **  ^^^^^-  ^'  *  ^-  ^°"  Boston,  Trustee. 


Wakefield  <fe  Stoneham  5  i  qqk 
Ist  M.  $150,000,  g.,c.  I  ^'^^'^ 


5  g.  M-S 


150,000      Mar.  1, 1915 


The  last  issue  is  redeemable  at  105  after  March  1, 1900.  Interest 
at  American  Loan  &  Trust  trustee.  Boston, 

The  Mystic  Valley  St.  Ry.  has  out  $60,000  gold  5s,  d;ie  Jan.  1, 1919. 

The  Rockport  -street  Ry  has  outstanding  *12,500  6  per  cent  coupon 
notes.  Interest  payable  April  and  October,  due  Oct.  15,  1916. 

Th"  Gloucester  A  Rockport  h<j,s  outstanding  $10,000  6%  ooupon 
notes  dated  June  1, 1895,  and  due  June  1, 1915. 

LOWELL  LAWRENCE  &  HAVERHILL. 

Stock  &  Bonds —  Date,  interest.      Outstand'g.  Maturity. 

Stock  ($100) ,  com Was  exchanged  for  Lynn  &  Boston. 

do    $400,000(sub8cr'd)     $400,000        

Merrimack  VaUey  Street  5  1891    5g.A-0  342,000     Apr.  1,  1911 

Railway  Ist  mort.  gold.  <  Interest  at  Inter.  Tr.  Co..  trustee,  Boston. 
LoweU  Law.  A  Haverhill  (  1893    5g.J-D  $986,000    June  1,1923 

Ist    mort.,   $l,900,000,^SubJ.  to  call  for  the  sink.  fund,  at  105  &lnt 

gold,  $1,000 o'  ( Interest  at  Am.  L.  &  T.  Co.,  trustee,  Boston. 

^Sv''MasrisTmo^^  5  J-J  $64,000       Jan.1,1928 

Jage  bondst'assum^d.  „  5  ^^^^''^^t  **  «***«  «*^««*  T'''^«*  ^*^-  «°«*"^ 
Low.  Law.  &  Hav.  Consols  of  1893  are  reserved  for  Merrimack  Vai 
ley  bonds  when  due. 
Lowell  A  Sub.  St.  Ry. 
1st  M.  1891.  gold.o* 
Interest  in  Boston  by  the  American  Loan  &  Trust  Co.,  trustee. 

Bo7id8—01  the  $5,379,000  first  mortgage  bonds  of  the  Lynn  A  Boston 
RR.  ,$161 ,00i>  have  been  canceled,  and  the  unissued  oalance  is  to  be  used 
to  take  up  other  bonds.  The  Merrimack  Va  ley  St.  Ry.  1st  mtge.  bonds 
are  redeemable  at  option  at  any  time  after  10  years  from  their  date. 

Dividends— From  1880  to  Oct.,  1899,  inoL,  8  yearly;  in  1900,  7; 
in  1901  6:  in  1902,  6;  in  1903,  5  p  c. 

Road— Comprises  the  lines  of  the  Mass.  Eleotrio  Companies  north  of 
Boston,  embracing  416-6  miles  of  main  and  2d  main  line  and  433'9d 
miles  of  track- all  owned. 


I         1891    5  g.  J-D  $1,000,000     Deo.  1, 1911 


jiiJi.j  ±yut.j 


KSlItJPiiLl     JttAll^  W  A  1  O. 


00'.» 


(b) 


Annual  Report— For  tlsoal  year  ending  Sept.  30, 1903.  of  all  oom- 
panieB  Included  in  tlie  Boston  &  Northern  St.  Ky.:  Gross,  $3,647,228; 
net,  81,322,387;  other  income,  $15,148;  charges,  $849,202;  Oivldenda 
(5%),  $483,000;  surp.,  $o,333.     V.  73,  p.  184. 

Officers— President,  Patrick  F.  Sullivan,  LoweU. 

(a)  BOSTON  &  CHELSEA  STREET  RY.— Owns  41  miles  of  track. 
Leased  to  Lynn  &  Boston  Street  Ry.  Oo.  at  $7,260  per  annum,  equal  to 
6  per  cent  on  $121,000  stock,  payable  A&O. 

BOSTON  &  REVERE  ELECTRIC  ST.  RY.— 

Organization— Incorporated  June  24,  1889.  Leased  from  July  1, 
1895,  for  99  years  to  Lynn  &  Boston,  which  guaranteed  Interest  on 
the  $50,000  bonds  (of  which  $23,000  had  been  retired  up  to  Jan.,  1904,) 
and  divid'ds  on  $50,000  stock  from  July  1, 1898,  at  5  p.  o.  per  annum. 

Stock  &  Bonds—  Date,     interest.    Outstand'g.    La8tdiv.,etc. 

Slock  (par  $100) 5  J- J        $50,000        

let  mort.  drawn  at  104..  (1890       5F-A  27,000       Feb.  1, 1910 

Int.(notpr.)gu.hyL.&B.  ( Interest  at  American  Loan  &  Trust,  Boston. 

Road— Single  track,  3*746  miles. 

(c)  EAST  MIDDLESEX  STREET  RY.— 

Organization- Owns  16-7  miles  of  track;  sidings,  switches,  etc., 
1'9;  total,  18'59  miles.  Leased  May  1.  1893,  to  Lynn  &  Boston  for 
99  years  at  a  rental  till  May  1, 1896,  of  $18,000  yearly  in  addition  to 
fixed  charges ;  then  till  May  1. 1901.  $24,000  yearly;  and  for  remain- 
der of  lease,  $30,000  yearly.  Eight  per  cent  dividends  have  been  paid, 
but  on  May  1, 1901,  were  increased  to  10  per  cent.  The  refunding 
bonds  were  Issued  to  take  up  a  like  amount  of  5  per  cent  bonds  which 
matured  on  Jan.  1. 1902. 

Stock  &  Bonds-  Date.    Interest.    Oulslana'g.     Maturity. 

Stock  ($100)  $300,000 8  $297,700    

Plain  bonds,  int.  gu.  (end.).     1898       5  M-S         120,000  Sept.  1, 1918 
Befd.  bonds,  int.  gu.  (end.).     1902       4  J-J         100,000    Jan.  1,1922 

Interest  at  State  National  Bank.,  Boston. 

The  lessee  lu  the  lease  agreed  to  stamp  both  Issues  of  the  bonds  with 
a  guaranty  of  the  prompt  payment  of  interest.— principal  is  not 
jcuajauteed.— V.  67,  p.  482. 

(d)  NASHUA  STREET  RAILWAY.— Trolley. 

Organization— Incorporated  Aug.  14,  1885.  On  July  1, 1900,  was 
leased  to  the  Lowell  &  Suburban  for  99  years,  and  lease  now  runs  to 
Boston  &  Northern  through  consolidation. 

Rental— Dividends  are  payable  Jan.  and  July  at  the  rate  of  4  p.  o.  in 
1901,  5  p.  o.  In  1902  and  6  p.  o.  for  the  remaining  98  years  of  lease. 

Stock   Bonds    Etc.—    Date.    Interest.    Outstand'g.  Div. immaturity. 

Stock,$325,000.(par$100) $300,000         See  text. 

1st  mortgage,  $150,000)    1901    4g.AO         150.000        Oct.  1, 1931 

($1,000),  gold o*  5  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

£(>nd«.— Entire  issue  may  be  called  on  and  after  Oct.  1, 1906,  at 
105  and  accrued  int«re8t.  The  interest  is  guaranteed  by  the  Boston 
&  Northern  St,  Ry. 

Road— Operates  14*90  miles  of  track. 

(e)  WINNISIMMET  (STREET)  RR.— 

Organization — Owns  2-0  miles  of  track.  Leased  to  the  Lynn  A 
Boston  for  999  years  from  1880,  at  $3,000  per  annum.  Capital  stock 
lB$50,000,  par  $50.    Dividends  in  1894  to  1903,  6  p.  o. 

(2)  OLD  COLONY  STREET  RAILWAY.— A  trolley  road. 

Organization- This  was  formerly  known  as  the  Brockton  Street 
Railway,  but  on  February  15,  1901,  name  was  changed  as  above. 
The  Brockton  Street  Railway  was  a  consolidation  of  the 
Brockton  Street  Railway,  East  Side,  Brockton  &  Holbrook  and  Whit- 
man street  companies.  In  1900  was  consolidated  with  the  Boston 
Milton  &  Brockton,  the  Brockton  Bridgewater  &  Taunton,  the  Brook- 
ton  &  East  Bridgewater  and  the  Taunton  &  Brockton.  Subsequently 
was  also  consoliaated  with  the  Quinoy  &  Boston  and  the  New  Bedford 
Middleborough  &  Brockton. 

In  Nov.,  1900,  Mass.  RR.  Commissioners  approved  proposition  to 

Surchase  the  South  Shore  &  Boston  and  the  West  Roxbury  &  Roslin- 
ale.  The  South  Shore  «fe  Boston  comprised  the  Bralntree  &  Wey- 
mouth Street  Railway,  the  Bridgewater  Whitman  &  Rockland,  the 
Hlngham  Street  Railway(the  latter  being  a  consolidation  of  the  Hing- 
bam,  the  Hull  and  rhe  Nantasket  Electric),  the  Hanover  Street  Rail 
way  and  the  Rockland  &  Abington  Street  Railway.  The  West  Rox 
bury  &  Roslindale  St.  Ry.  had  previously  absorbed  the  Norfolk  Sub 
urban,  the  Norfolk  Central  and  the  Needham  &  Boston. 

In  Jan.,  1901,  al«o  received  authority  to  acquire  the  Globe  St.  Ry 
(after  the  Globe  St.  Ry.  had  first  absorbed  the  Dighton  Somerset  <St 
Swansea  St.  Ry.,  the  Taunton  St.  Ry.  and  the  Providence  &  Taunton). 
On  July  1, 1901.  leased  the  Newport  &  Fall  River  Street  Ry. 

In  May,  1903,  Massachusetts  RR.  Commission  allowed  the  Issue  of 
$1,009,500 new  stock  at  $105  per  share,  and  in  July,  1903,  $26,000,  the 
latter  for  tbe  purchase  of  the  Lakeside  Park  property. 

Leasie    In  1903  the  Boston  Elevated  Ry.  leased  all  this  company's 
track  in  the  City  of  Boston  for  99  years. "  The  lease  provides  tor  the 
payment  of  all  taxes  and  also  e^o  p.c.  on  replacement  value,  (appraised 
at  $353,979,  lees  the  rental  of  certain  short  pieces  of  track  appraised 
at  $13,866)  of  property  leased  as  of  date  Feb.  16, 1903,  and  4  p.  o.  on 
all  additions  and  betterments. 

Date, 


Stock  &  Bonds 
Stock  (par  $100). $6,812,600. 
Brockton  St.Ry.  bonds 

Bonds 

Bonds , 

Bonds,  gold y&g' 

Brockt.  (Consol.)St.  Ry. 
IstM.  $750,000 g.... 


5« 


1885  4^2  A- O  9,000  Apr.1,1905 

1886  41s  A-O  25,000  Apr.1,1906 
1890  4ifl  A  -  O  33,000  Apr.1,1910 
1892  5g.  J  -  J       16,000  Jan.  1,1912 

(1894  5g.A-0     667,000  Oct.  1,1924 
<  Subject  to  call  at  105  and  Interest. 
C  Int.  at  State  Street  Trust  Co. 
Boston  MUton&  Brockton..)      1899    5    J-J       100,000  July  1,1919 

1st  mtg.  bonds,  $100,000..  J  Int.  at  Inter'l  Tr.  Co.,  Boston,  Trustee. 
Brock.  Bridgewater  &  Taun.  )      1897    5  g.  F-A     200,000  Aug.1,1917 
lstM.e,$200,000($l,000)o*  $  Int.  at  Am.  L  &  T.  Co.,  Boston, Trustee. 
Brock.  <fe  E  Bridgewater....)      1898    5g.  F-A       30,000  Feb.  1,1918 

1st  M.  g..  $30,000 \  Int.  at  Am.  L.  &  T.  Co.,  Boston,  Trustee. 

Taunton  &  Brockton )      1897     5  F-A       100,000  Aug.1,1917 

Ist  mortgage  $100,000 s  Int.  at  State  St.  Tr.  Co.,  Boston,  Trustee 

N.  BedrrdM'dleb'ro<fe  Brook.  )      1900     5  g.  J-J    325,000  Jan.1,1920 

IstM.  $325,000  ($1,000)  g.  \  Int.  at  Am.  L.  &  Tr.  Co.,  Bost.,  Trustee. 

Bralntree  mtge 1894      6J-J        35,000  July  25, '14 

GLOBB    STHEET    RAILWAY  SECURITIES. 

Date.      Interest.    Outstand'g.  Maturity. 

iHt  M    4!7«^n  ono   o-niri  )  1892       5g.  A-O         750,000       AprU  1,  1912 

li  ooo  ea^h        ^    «^  c  Redeemable  at  105  and  int. after  April  1, 1902. 

*  '  "  )  Int.  is  payable  by  trus.,  Mass.  Trust  Co..  Bost 

Debentures, g. ($1,000). c  1892       5g.  J-J  550,000        July  1,  1912 

Debentures.g.  ($1,000). o  1894       5g.  M-S         125,000        Mar.  1, 1910 
Dighton    Somerset   &1  -iqoc 

a-uron   \\'Aa  il-JCi  C\C\C\  10»D 


Dec.  1,  1915 


Swan  h'ds  !ftl-2'S  OOn       io»o        o  g.  J-IJ  i;50,UUU  i^ec.  i,  l» 

swan.D  as.^i^a  ooo  i  j^^  ^^  internat'l  Trust  Co.,  Boston,  trustee 

fil^e  1,1901  ($i'r000)  J  Sinking  fund  is  $3,000  a  year. 

Interest  on  the  Globe  Street  debentures  is  payable  la  New  York  at  N. 
Y.  Security  &  Trust  Co. 

Taunton  St.Ry.lstM.    1894       5  J- J  350,000  Jan.  1, 1914 

Do     Debentures.    1894      5  M-S  200,000  Mar.  1,1914 

Interest  on  Taunton  Street  Ry.  bonds  payable  at  American  Loan  & 
Trust  Co.,  mortgage  trustee,  Boston. 

^Rt  fst^g'^ll'ooof  \  1898    5g.,M-S  150.000  Sept.  1, 1918 

author"d$:«)6  000  i     American  Loan  &  Trust  Co.,  Boston,  Trustee. 


SOUTH  SHORE  &  BOSTON  ST.  RAILWAY.  SECUSITIES. 

Date.    Interest.     Outstand'g.     Maturity. 

®gS$^%"!oob..^^.VT?i    1899    5     F-A.      $335,000  Aug.  1,1919 

'interest  at  American  Loan  &  Trust  Co.  (trustee)  Boston. 
Bralntree  &  Weymouth  1st )    1897    5  g.  M-8.        8o,000    Mar.  1,1917 

M.  gold,  $80,000 5  Int  at  International  Tr.,  Boston,  trustee. 

Bridgewater  Whit.  &  Rock. )   1897    5  g.  M-N.        85,000    Nov.  1, 1917 

1st  mort.,  gold,  $1,000  c*  S   Iht.  at  American  Loan&  Trust,  Boston 
Rockland  &  Abington  first )    1895    6  g.  M-N.      100,000    May  1,  1915 

mort.,  $100,000  gold....c*  >  Int.  at  Old  Colony  Tr.  Co.,  Boston,  trustee. 

WEST  ROXBURY  &  ROSLINDALE   ST.  RAILWAY  BONDS. 

Date.      Interest.    Outstanding.   Maturity. 

1st  M.  $150,000,  gold,s.  f. )  1896  5g.  M-8  $150,000  Sept.  1, 1916 
($500)  red.  at  103  after  >  Interest  at  International  Trust  Co.,  Boa- 
Sept.  1, 1901 c*)    ton.  Trustee. 

Norfolk  Central  Ist  mtg., ) 
gold.  $100,000.    Int.  at  I  1898      5  g.  J.-J.       $60,000    July  1,1918 
International  Trust  Co.,  j         (Subject  to  call  after  July  1, 1903.) 
Boston,  trustee J 

Norfolk     Suburban,    1st )  1894      5      J.-J.       $67,000       July,  1914 

mortgage sint.  at  Internat'l.  Tr.  Co.,  Boston,  trustee. 

Road— Consolidated  system  operates  350  miles  of  main  and  2d  main 

line  (including  the  Newport  <fe  Fall  River  St.   Ry.)  and  367  miles  of 

track,  which  includes  track  leased  to  Boston  "L,"  comprising  the  lines 

of  the  Mass.  Electric  Companies  south  or  Boston. 
Dividends.— Tci&te  1892  to  1898  inclusive  was  6  p.  c;  in  '99,  8  p.  C.;  in 

1900.  SM  p.  0.;  in  '01,  6  p.  c;  In  '02,  5  p.  o.;  In  '03,  5  p.  o. 
Report  of    consolidated  companies  (including   Newport  &  Fall 

River)  for  year  ending  SepD.  30, 1903,  gross.  $2,402,822;  net,  $795,»76; 

other   income,    $80,333;     charges,    $531,ull     dividends,  $i39,982 

(5%);  surplus,  $5,316. 

(a)  NEWPORT  &  FALL  RIVER  STREET  RY.— 

Has  been  consolidated  with  Newport  Street  Railway  and  Newport 
lUminatlng  Co.;  embraces  18"93  miles  of  track  In  and  between  Newport 
and  Fall  River;  also  electric  lighting.  Was  leased  on  Juiy  1, 1901,  for 
99  years,  to  the  Old  Colony  Stieet  Ry.  for  a  rental  of  6  per  cent  per 
annum  and  interent  on  bonds.  The  Mass.  Elec.  Oompanles  disposed 
of  its  holdings  in  Feb.,  1902. 

Stock,  Bonds,  Etc.—    Date.       interest.     Outstanding.     Maturity. 

Stock,  $750,000,  par  $100 J.-J.  $75< '  ,000         See  text- 

Newport  &   Fall  River  5  1898  5  F-A  -.^40,000    Aug.  1,1918 

1st  mortgage ( American  Loan  &  Tr.  Co. .  Bos  ton ,  Trustee. 

Newport  &  F     R.  con.  1 1902       4g.  A-O         $190,000    Oot.  1,  1952 

mort ,  $1,000,000.    g  <  Interest  at  Amer.  Loan  &  Trust  co,,  Boston, 

($1,000) c&rf     Trustee. 

Newport  St.  Ry.  1st  M. )  1890  5  J-D  50,000    Deo.  1,1910 

$50,000  ($500) c.  i  Interest  at  the  Indust.  Trust  Co.,  Provl.,  R.L 

New.  111.  Co.  2d  M.,  g 5  g.  63,500     Oot.  1, 1925 

Bonds-  Of  the  oonsol.  mort.  for  $1,000,000,  $353,000  are  reserved 
to  retire  prior  liens. 

Earnings— For  year  ending  June  30,  1903:  Gross,  $183,340;  net 
$83,309;  oharges,  $17,084;  surplus,  $66,225.— V.  76,  p.  1249. 


BOSTON  &  WORCESTER  ELECTRIC  COM- 
PANIES- 

ORGANIZATION.— This  Is  a  voluntary  association  organized  under  a 
trtist  agreement  similar  to  the  Mass.  Electric  Companies.  Its  prop- 
erty consists  of  the  capital  stock  of  the  Boston  &  Worcester  St.  Ry., 
which  has  built  and  operates  a  double  track  trunk  line  between  Bos- 
ton a<  d  Worcester,  and  which  h»s  also  purchased  tbe  property  and 
franchises  of  the  Marlborough  &  Framingham  wt.  Ry.,  the  Framing- 
ham  Union  St.Ry.  and  the  Framingham  Southborough  &  Marlborough 
St.  Ry.  It  has  Issued  22,536  4  p.  c.  cumulative  preferred  shares  and 
23,114  common  shares,  n'>  par  value;  but  in  case  of  liquidation  pre- 
ferred shares  receive  $100  each  before  the  participation  of  common. 

Of  ice rs— President,  James  F.  Shaw;  vlce-Pies.,  Arthur  E.  Chllda; 
Sec.  and  Treas.,  George  A.  Butman.— V.  77,  p.  35,  86, 195,  249, 297. 

(1)  BOSTON  &  WORCESTER  ST.  RY.— Trolley. 

Organization— Incorporated  in  Massachusetts  on  Nov.  16,  1901. 
Franchise  unlimited.  Owns  a  double-trwck  line  between  Boston  & 
Worcester  and  has  purchased  all  franchises  and  property  of  the  Fram- 
ingham Union  St.  Ry..  Framingham  Southborough  &  Marlborough  St. 
R>.  and  tbe  Marlborough  &  Framinghatn  St.  Ry.  Free  transfers  are 
given  to  Boston  Elevated  in  Boston  aud  to  Worcester  Consolidated  In 
Worcester.    V.  77,  p.  2097. 

Stock  &  Bonds —            Date.      interest.    Outstanding.    Maturity. 
Stock        $1,465,000      

Bost  &Wor.  1st  mort.,  $2,-)  1903    412  g.  FA       1,250.000    Aug.1,1923 

5O0,0OO,gold  ($l,000)c'  5  Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 
Fram.  Union  Ist  mort 5  47  OOO  1909 

Fram   80  A  Marl    iBt  M     i *  60  000  Jan.  1,    919 

J? ram.  Ho.&  MarL  let  M..  ^  jj^^  ^^  ^^^j.  ^oan  &  Tr.  Boston  trustee. 

Bond*— Thfl  Ist  mtge.  bonds  of  1903  are  not  suiyect  to  call;  remain- 
ing $1,250,000  bonds  can  only  be  Issued  t  r  additions  at  one-half  of 
their  actual  cost. 

Latest  Earnings-- For  6  months  ending  Deo.  31,  1903:  Gross, 
$165,547;  net,  $84,832;  interest,  $28,125;  balance,  $56,707. 

Road— Owns  and  operates  70  miles,  a  considerable  portion  over 
private  right  of  way.    Rails,  75-lb. 

Officers— President,  William  M.  Butler;  Vice-President,  H.  Fisher 
Eloredge;  Sec.  and  Treas  ,  Geo,  A.  Butman.— V.  77,  p.  250,  2097,  2159; 
V.  78,  p.  701. 

BO^VLING  GREEN,  KY. 

BOWLINO  CREEN  RAILWAY.-A  trolley  road. 
Organization— Incorporated  in  July,  1898,  as  a  reorganization  of 
the  Park  City  Ry.,  purchased  at  foreclosure.    V.  66,  p.  472. 

Stock,  Bonds  Etc—     Date.        interest.    Outstanding.     Maturity. 

Stock,  par  $100 $50,000  

Ist  mnrtjraire  <R20  ono  (    1898  5g.  J.-J.  20,000    July  1,  1915 

^nid  f«f^f'*     '      n^     Int.  at  Fidelity  Trust  &  Safety  Vault  Co., 

gold  (!t>&oo) 0  ^  Louisville,  trustee. 

Bonds.  A  sinking  fund  of  $500  per  annum  commences  In  Jvily, 
1908.    Bonds  may  be  called  at  any  time. 

Road,  Etc.— Owns  6  miles  of  track,  including  sidings.  Extensions 
of  3  miles  are  under  construction;  60-lb  T  r*il. 

Officers— President,  J.  H.  WUkerson;  Sec.  and  Treas.,  T.  L  Fltoh; 
Manager,  R.  Fitch.— V.  66,  p.  472. 

BRADFORD,  PA. 

BRADFORD  ELECTRIC  STREET  RY-TroUey. 
Organization— Incorporated  June  7,  1894. 

Stock  &  Bonds  -  Date.       Inte  est.      Outstand'g.   Maturity. 

Stock,  $130,00  ,  par  $50 $130,000  In '0<f-3  7% 

Ist  mortji age,  $130,000,  ^      1901       5g.  M.-S.         125,iO()  1921 

gold  (500) s  Int.  at  Amer.  Loan&Tr.  Co.,  Boat., Trustee. 

Notes  payable  Dec  81,1903 «19  020 

Bonds— Sinking  fund  of  $2,500  per  annum  is  in  operation. 
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Road— Operates  llmlles  of  track.    15  cars. 

EARNINQS-For  year  ending  Deo.  31,  1903:  Gross,  $54,389;  net' 
f  18.788i  interest  and  taxes,  $8,356;  surplus,  $10,432. 

Officers  -  Fres.,  H.  L.  Pierce,  Leominster,  Mass.;  Sec.  and  Treas., 
0.  B.  Hudson,  Bradford;  Supt.,  Geo.  Mitchell. 


BRIDGEPORT,  CONN. 

CONNECTICUT   RY.    &   LIOHTINO   CO-    (See 
Map,  page  86U,) 

This  property  is  controlled  by  the  United  Gas  Improvement  Oom- 
any  of  Pluiadelphia.  Originally  chartered  in  Conn.,  July  2,  1895,  as 
jhe  Gas  Supply  Co.  Charter  amended  and  name  changed  March  2, 
1899,  to  Connecticut  Lighting  &  Power  Co.,  for  the  purpose  of  uniting 
■various  street  railway  and  light  and  power  properties  In  Connecticut. 
Name  changed  as  at  present  on  January  10,  1901.  V.  71,  p.  1269;  V. 
72,  p  44.  It  is  a  consolidation  of  the  following  companies,  whose  fran- 
chises are  said  to  be  perpetual : 


tl 


Bridgeport  Traction  Co. 

Central  Ry.  &  El ec.  Co.  of  New  Britain. 

Derby  Street  Railway  Co. 

Greenwich  Gas  &  Electric  Light'g  Co. 

Mllford  Street  Railway  Co. 

Naugatuck  Electric  Light  Co. 

Nor  walk  Gas  i  Ight  Co. 


Norwalk  &  So.  Norwalk  Bl.  Light  Co. 

Norwalk  Street  Railway  Co. 

Norwalk  Tramway  Co. 

Shelton  Street  Railway  Co. 

Southingtou  &  Plantsvtlle  Tramway. 

Waterbury  Traction  Co. 

Westport  &  Saugatuck  Street  Ry.  Co. 


4,000,000 


In  Feb.,  1902,  control  of  the  Meriden  Southlngton  &  Compounoe 
Tramway  was  purchased. 

Power.- Has  entered  Into  thirty-years'  contract  with  New  Milford 
Power  Co.  for  supply  of  power  in  Waterbury  and  New  Britain 

Strike. — From  Jan..  to  Aug.,  1903,  company  suffered  from  a  strike  of 
Its  employees  at  Waterbury,  and  at  Bridgeport  from  May  15  to  July  11. 

Stock  &  Bonds.—  Bate,    interest.    Outstand'g.      Maturity. 

Common  stock  ($100) $11,000,000    

Pref.,  5%  cum.  after  Jan.  1, 

1904  ($100) 

lst&ref.$15,000,000,gold,)  1901  ihi  g..  J-J  8,492,300  Jan.  1, 1951 
$1,000  c*  Bonds  cannot  >  Interest  at  Colonial  Trust,  New  York, 
be  called )trustee. 

RrirtiTftTioTt  Trantion  innrt-(    1883     5  g.,     J-J         706,000   July  1,1923 

^ale ^^oM  (ll  00(}^  ^o^^*;  ^Trustee.rfd'eUtyTrustCo.  of  Newark.  N  J. 

gage,  gold  ($1,000) c  ^  j^^.   ^^  Redmond,  Kerr  &  Co.,  New  York. 

Derby  St.  Railway  Mort-)   1894       6      A-O        75,700    Ap.2.1914 

gage  5  Redeemable  after  April  2, 1904. 

Connecticut  Li'tlng&  Power  1899        5       J-J        209,000  Jan.  1, 1939 
Floating  debt  June  30, 1903 613,000 

Bonds.— Redmond,  Kerr  &  Co.  and  J.  &  W.  Sellgman  &  Co.  offered 
$8,355,000  of  the  new  bonds  for  sale  in  May,  1901.  V.  71,  p.  1269. 
$990,700  of  bonds  are  reserved  to  retire  the  prior  bonds  still  out. 
The  remainder  of  the  $15,000,000  may  be  issued  from  time  to  time  for 
additional  properties  and  new  construction,  improvements  and  better- 
ments. Statement  to  N.  Y.  Stock  Exchange  in  V.  73,  p.  852.  Listed 
on  the  New  York  and  also  on  the  Philadelphia  Stock  Exchange. 

Road— The  railways  embraced  comprise  175*7  m  of  track  reaching 
Mllford,  Bridgeport,  Stratford,  Southport,  Shelton,  Derby,  Ansoma, 
Seymour,  Westport,  Sausratuek,  Norwalk,  South  Norwalk,  Darlen  and 
Stamford;  also  lines  In  Naugatuck,  Waterbury,  etc.  System  connects 
with  the  Fair  Haven  &  Westville  Railroad  Into  New  Haven  from 
Bridgeport  and  Derby,  and  company  also  has  a  tralHo  contract  with 
the  Hartiord  Street  Railway  for  reaching  Hartford. 

Equipment— Oct.  l,  1903:  cars,  363;  motors,  612;  car  barns.  16; 
also  4  complete  electric  light  plants ;  also  owns  gas  plant  at  Norwalk 
and  operates  gas  plant  at  Waterbury. 

Report— The  report  for  the  year  ending  June  30, 1903,  was  given 
in  V.  77,  p.  2278,  and  showed:  Gross,  $1,048,259;  net.  $229,168; 
other  income,  $180,374;  Interest  charges  and  taxes,  $527,905;  balance, 
deficit,  $118,362;  adjustments,  $38,498;  net  deficit,  $79,864.  The 
unfavorable  result  was  due  to  the  strikes  at  Bridgeport  and  Waterbury 
and  the  high  price  of  coal. 

Officers— President,  a.  M.  Young;  let  Vlce-Pres.,  D.  S.  Plume; 
2d  Vloe-Pres.,  Geo.  E.  Terry;  Secretary  and  Treasurer,  Lewis  Llllie. 
Main  office,  Bridgeport,  Conn.— V.  76,  p.330;  V.  77,  p.  146,  349,  2278. 

(1)    MERIDEN  SOUTHINGTON  &   COMPOUNCE  TRAMWAY.-A 
trolley  road. 

Stock  &  Bonos —  Date,     interest.    Outstand'g     Maturity. 

Com.  sto'k  ($100)  $500,000     $200,000         See  text 

l8t  mort.,  g.,  $200,000  0*)    1898     5gJ-J        175,000     July  1,1928 

($1,000)  can  be  called  at  >  Optional  at  110  and  interest. 

110  after  Aug.  15, 1903.  >  Interest  at  Colonial  Trust  Co.,  N.  Y. 

Bonds  can  be  issued  only  for  new  extensions  to  the  extent  of  50  per 
cent  of  cost  and  provided  net  earnings  for  the  twelve  months  preced- 
ing the  issue  were  equal  to  10  per  cent  on  all  bonds  issued  and  proposed. 

Dividends— One  P.O.  quar.  since  Apr.,1899,to  and  including  Apr.  ,'02; 
none  since  to  Feb.,  1904. 

Earnings- For  fiscal  year  ending  June  30,  1903,  gross,  $58,476  ; 
net,  $13,139;  interest  and  taxes,  $11,526;  surplus,  $1,613. 

Road— Owns  13  miles  of  track  between  Meriden  and  Southlngton, 
with  a  branch  to  Lake  Compounoe.  Standard  gauge,  56  lb.,  T  rail. 
Operates  25  cars. 

Officers— President,  Walton  Clark;  Vlce-Pres.,  A.  M.  Yoong;  Sec. 
and  Treas.,  Lewis  LUlie.  —V  74,  p.  427. 


BRISTOL,  CONN. 

BRISTOL  &  PLAINVILLE  TRAMWAY  CO.- 
A  troUey  road.    Also  furnishes  electric  lights. 

Organization- Organized  Sept.  21, 1893. 

Stock  &  Bonds—  Bate.      Interest.     Outstand'a.      Maturity. 

Stock,  $1,000,000  ($100) $150,000         1903,6% 

Ist  mortgage,  $200,000..     1895        5  M.-N.  190,500   Nov.  1, 1928 

Earnings— For  years  ending  June  30,  including  eleotrlo-Ught  plant. 

Tear—         Gross.  Net.  Int.  <e  taxes.        Biv'ds.        Balance. 

1903 $82,359      $16,105  $10,022  $6,000  $83 

1902 72,277         20,877  9.349  6,000  5,528 

Road- Operates  about  11  mUea  of  track  laid  with  56  and  60-lb.  T 
rail,  from  Bristol  to  Plalnville,  with  branch  to  Lake  Cempounce. 
Standard  gauge,  16  cars  and  2  snow  plows 

OFFICERS-Presldent,  C.  8.  Treadway;  Vlce-Prest.,  N.  E.  Pierce; 
Treasurer,  M.  L.  Tiffany;  Secretary,  A.  J.  Muzzy;  Gen.  Man.,  Q.  E. 
Cookings,  all  of  Bristol,  Conn  -  V.  76,  p.  1029;  V,  77,  p.  649. 


BRISTOL,   TENN. 

BRISTOL,  OAS  &  ELECTRIC  CC-Trolley  and 
electric  light. 

United  Gas  &  Electric  Co.  of  New  York  In  October,  1903,  acquired  a 
controlling  interest  in  the  stock  of  this  company  and  of  the  Bristol- 
Goodson  Water  Co. 

Organization- Incorporated  In  N.  Y.  to  consolidate  the  Bristol  Gas 
&  Elect.  Co.  ( Va.)  and  Bristol  Belt  Line  Ry.  Co.,  all  the  stock  and  bonds 
of  which  companj  it  acquired. 

Stock  &  Bonds—  Bate.      Interest.    Outstanding.  Maturity. 

Stock,  $300,000   ($100) $200,000  

1st  mortgage,  $375,000..)     1903        Fg.  J-J  218.000    Jan.,  1923 

g.  ($50O  &  $1,000)  o.ifer.  5  Inter,  at  Metropolitan  Trust  Co.,  N.  Y.,Tru8. 

Bonds  are  subject  to  call  on  any  interest  day  at  110  and  Interest. 

Earnings- For  calendar  year  1902,  for  both  Bristol  Gas  &,  Elect.  Co, 


and  Bristol  Belt  Line  Ry.,  gross,  $35,566;  net,  $14,980;  fixed  charges 
and  extraordinary  expenses  $13,062;  surplus,  $1,918. 

Road— Operates  about  9  miles  of  track. 

(Dfficers— President  B.  L.  Dulaney;  Sec.  and  Treas.,  M.  D.  Chapman, 
80  Broadway,  New  York;  Manager,  M.  F.  Dobbins;  Supt.,  S.  M.  Vance. 
-V.  76,  p.  437;  V.  77,  p.  1748. 


BROOKLYN,  N.  Y. 

BROOKLYN   RAPID   TRANSIT.-  (See  Map,  page 

862.) 

Organization- Organized  January  18, 1896,  per  plan  in  Chron- 
icle, V.  60,  p.  1145,  to  succeed  to  the  property  of  the  old  Long  Island 
Traction  Company,  foreclosed ;  syndicate  headed  by  the  late  ex-Gov- 
ernor Flower  having  then  bought  control.  Is  not  a  railroad  corpora- 
tion, but  was  organized  under  the  Business  Corporation  law  of  New 
York  to  hold  the  stocks  and  bonds  of  railroad  companies  and  to  aid  In 
the  construction  and  equipment  of  railroads. 

Assets— The  following  is  a  statement  of  the  stocks,  bonds  and  equi- 
ties owned  by  the  Brooklyn  Rapid  Transit  Co.  June  30. 1903 : 

STOCKS. 

ElnUre  capital  stock  Brooklyn  Heights  R  R.  Co.  (par) ....    $200,000 

EnSre  capital  stock  Brooklyn  Queens  Co.  &  Suburban  RR.  Co.  (par) . .  2,000,000 
B^trOre  stock  Sea  Beach  Ry.  Co..  (owned  by  Nassau  Electric)  par  value  660,CO0 
Bntire  issue  of  the  common  stock  of  the  Nassau  Electric  RR.  Co., par.  8,500,000 
33,--<  *]4  shares  out  of  65,000  shares  of  the  i%  cumulative  pref.  stock 

of  Nassau  Electric  RR.  Co.,  par 6,337,426 

in.^iyvb  shares  out  of  50,000  shares  of  the  b%  non-cumulatiye  pre- 
ferred stock  of  the  Brooklyn  Union  Elevated  RR.  Co.,  par 4,762,S46 

124,uiif7S  shares  out  of    ISu.oOO  shares  of  the  common  stock  of  the 

Brooklyn  Union  Elevated  RR.  Co..  par 18,426.073 

Blnttre  capital  stock  of  Coney  Island  &  Gravesend  Ry.  Co.  outstand- 
ing, (owned  by  Nassau  Electric)  par 36,400 

1,462-28  shares  Brooklyn  Rapid  Transit  Co.,  par 146.228 

$36,056,072 
BONDS. 

•  First  mort.  6  p.  c.  bonds  Brooklyn  Queens  oo.  &  Suo.  RR.  (par) $2,000,000 

1st  con.  mort.  B'klyn  Queens  Co.  <S  Sub.  (owned  by  B'klyn  Heights  Co.)       50,000 

•First  mortgage  5  per  cent  bonds  Brooklyn  City  RR.  (par) 1,627,000 

First  cons.  4  p.  c.  bonds  Nassau  Elect.  RK.  (In  Nassau  Eleo.  Treasury)  29,000 
aoia  5  p.  0.  bonds  Brooklyn  Rapid  Transit  30^000 

$3,730,000 
EQUITIES  FOB  CONSTRUCTION  EXPENDITURES  ON  LEASED  LINES 
JUNE  30,  1903. 

Brooklyn  City  RR.  Co $6,479,787 

Nassau  Electric  RR.  Co 1,948,930 

Prospect  Park  &  Coney  Island  RR 21*,^74 

Brooklyn  Union  Elevated  RH.  Co  1,681,267 

Additions  and  betterments  not  yet  distributed 1.037,019 

$lu.3Bi,5?7 

Grand  total $4«,i54,249 

•Composing  guaranty  fund  for  performance  of  Brooklyn  City  Railroad  Com- 
pany's lease. 

The  Brooklyn  Oity  BR.  Oo.  is  held  under  a  999-year  lease,  dated  Feb. 
14, 1893,  guaranteeing  all  fixed  charges,  organization  expenses,  taxes 
and  10  per  cent  dividend  on  $12,000,000  of  stock.  The  lease  Is  nomi- 
nally to  the  Brooklyn  Heights  RR.  Co.  but  practically  to  the  Brooklyn 
Rapid  Transit  Co.,  since  that  company  owns  the  entire  capital  stock  of 
the  Brooklyn  Heights  Company  and  guarantees  payment  of  dividends 
to  lessor.  In  1898  the  Heights  Company  leased  the  Brooklyn  Queens 
County  &  Suburban  RR.  The  lease  was  renewed  year  by  year,  rental 
being  fixed  charges,  taxes  and  organization  expenses.  On  July  1, 
1901,  the  B.  Q.  C.  &  S.  began  operating  separately  again.  On  April  1, 
1899,  the  Heights  Company  temporarily  leased  the  Brooklyn  Union 
Elevated  RR.  Co.— see  terms  under  the  latter— and  also  on  the  same 
date  the  Nassau  Electric  RR.  Later,  permanent  leases  were  made. 
See  terms  under  Nassau  Electric. 

The  Brooklyn  Rapid  Transit  Company  in  April,  1899,  also  acquired, 
through  one  of  its  constituent  companies,  all  the  franchises  and  prop- 
erties of  the  former  Brooklyn  &  Brighton  Beach  RR.  Co.,  and  has  con- 
verted it  into  an  electric  road.  The  company  also  then  leased  for  the 
period  of  999  years  the  Prospect  Park  &  Coney  Island  RR.  (see  terms 
under  the  latter),  the  New  York  &  Coney  Island  RR.  and  the  Prospect 
Park  &  South  Brooklyn  RR.  In  November,  1899,  acquired  all  the 
stock  of  the  Kings  County  Elevated  Railroad,  which  has  since  been 
consolidated  vsdth  the  Brooklyn  Union  Elevated.  In  Feb.,  1902,  pur- 
chased property  of  South  Brooklyn  RR.  &  Term.  Co.    V.  74,  p.  479. 

The  Transit  Development  Co.  was  organized  in  April,  1903,  and  Is 
owned  exclusively  in  the  Interest  of  the  Brooklyn  Rapid  Transit  Co. 
for  certain  convenient  purposes  In  connection  with  the  handling  of 
real  estate  and  kindred  matters.    It  has  no  bonded  debt. 

In  AprU,  1900,  the  Brooklyn  Heights  Company  began  suit  against 
the  Brooklyn  City  RR.  to  recover  about  $2,000,000  for  failure  to  fulfill 
obligations  claimed  to  be  imposed  by  the  terms  of  the  lease  between 
the  two  companies. 

SECURITIES  OUTSTANDING. 

Stock  &  Bonds —  Outstanding,  interest.  Maturity.  Ann.  charge. 
8tk.,$45,000,000($100)$45.000,000    

Br.  Rap.  Tr„  1  st  Re-  >      5,000,000    4g  J-J    July  1,  2002       $200,000 
fund.  M.f  02),$150,-  >         Central  Trust  <  o..  New  York.  Trustee. 
000.000  gold.-c'&r)  Coupon  bonds,  $1,000;  reglst'd,  $1,000,  $5,000. 

B'klyn  R.T.,g.,  mort.,)      7.000,000    5g  A-O    Oct.  1,1945  350,000 

1895.  $7,000,000  C  5       a  Int.  at  Colonial  Trust  Co.,  N.  Y.,  trustee. 

Brooklyn  City  RR.— 
Istoonsol.  M.,  1891.     6,000,000    5     J-J  JJuly  1, 1941         300,000 
B'klyn  Crosst.  1st  M.        200,000    5     J-J    July  1, 1908  10,000 

CaLCem.  &G.lstM.        200,000    6    J-D    June  1, 1907  12,000 

New  W.  &  FL  1st  M.         200,000    412F-A    July  1, 1941  9,000 

G.  &  Lorimer  IstM.         125,000    6  M-N    May  1, 1910  7,500 

Gr.  8t.&New.  IstM.        200,000    5    A-O    Aug.  1, 1906  10,000 

B'klyn  Heights  IHR. )         250,000    5    A-O    Apr.  1, 1941  12,500 

1st  morfe,  1^91....  5        People'sTrust  Co..  Brooklyn,  Trustee. 

B.  Q.  Co.  &,  aub.  1st)      3,500,000    5g  J-J  *  July  1, 1941  175,000 

mort.,  1894 5        GuarantylTrust  Co.,  New  York,  Trustee. 

^arTri'  Si  \  2,884.000    5g  M-N  *July  1, 1941          144,200 

|4,5()0^00.'ia94  >  Central  Trust  Co.,  New  York,  Trustee. 

Jam.  &  B.  RR.^5t )  240,000    5g  J-J    Jan.  1, 1930           12,000 

mort. ,  1 889 5  Central  Trust  Co  ,  N  e  w  Yor k,  Trustee. 

Sea  B'oh  Ry.'lst'M., )  650,000    4g  M-8    Sep.  1, 1916           26,000 

guar.,  1896 5  W.  M.  Qrinnell,W.  O.  Piatt  &  Wm.  Man,  Trustees. 

Brooklyn  Un.  Elev. )  16.000,000  54?  F-A    Feb.  1,  1950         640,000 

1st  M.,  1899,  guar.  5  Ini.  at  Central  Trust  Co.,  New  York,  Trustee. 

^$7^0()0%00 '  ■^eoW  ^      7,000,000    4g.F-A    Aug.  1,  1949  280,000 

($1,006)  gu..  '99  0!  >       ^"*-  ^*  Central  Trust  Co.,  New  York,  trustee. 

^Co  *"Sl" mfge  1  10.476,000    4  g  J-J     Jan.  1,  1951         419,040 

honds(«i  obo?«4r  \  Guaranty  Trust  Co.,  New  York,  Trustee. 

$15,000,000              J  Bonds  guar,  by  end.  by  Br'klyn  Heights  RR. 

Ist  mortgage )  660,000    5  A-O       Apr.  1, 1944           33,000 

bonds,  1894 5  Hamilton  Trust  Co.,  Brooklyn,  Trustee. 

Atlantic   Ave.   Ist  \  730,000    5    A-O     Oct.  1,  1909           36,500 

mortgage,  1884..  S  Brooklyn  Trust  Co.,  Trustee. 

Atlantic  Ave.  gen. )  t[2,241,000    5g  A-O     Apr.  1,  1931         112,050 

M.,  gold.  1891 .. ..  s  Brooklyn  Trust  Co.,  Trustee. 

Atlantic  Ave.  Imp. )  220,000    5g  J-J     Jan.  1,  1934           11,000 

$220,000,  g.,1894  S  Central  Trust  Co.,  New  York,  Trustee. 

tB.B.  &W.E.  IstM. )  250,000    5     J&J    Jan.  1, 1907             12,500 

Ser.  A,red,Jan.'97  5  Title  Guarantee  &  Tjust  Co.,  Trustee. 

tB.B.&W.  E.lstM.  )  250,000    5     A&O  Jan.  1, 1917             12,500 

Ser.B,red.Jan.'97  5  Title  Guarantee  &  Trust  Co.,  Trustee. 


S&2 


STREET  RAlLWAYiS. 


[Vol.  Lxxviii. 


Feb..  1904.  J 


STREET  RAILWAYS. 


863 


Stock  &  Bonds—    Out$tandina.  interest.     Maturity     Ann.  chape. 
tB.B.  &W.E.2dM.)  52,000    5    J&D   Jun.  1,  1911  $2,600 

red.  July,  1896.   j     Title  Guarantee  &  Trust  Co.,  Trustee. 
B.  B.  &  W.  E.  Genl.  )  121,000    5g  A&O  Oct.  1,  1933  6.050 

gold,  1893 5     Franklin  Trust  Co.,  Brooklyn,  Trustee. 

Total  interest  charges  (on  above  $59,449,000  of  funded 

debt  outstanding  June  30, 1903) $2,833,440 

Rental  piyments  in  addition  to  payment  of  fixed  charges— 
B'klyn  City  RR.  stock,  $12,000,000  10%  Q-J  16,  999  years.    $1,200,000 
B'klyn  Union  El.  RR.  Co.  lental  in  addition  to  fixed  cligs.  150.000 

Nassau  Elect.  RR  Co., $6,500,000,  4  p.  c.  pf.  cum.,  999  yrs.         260,000 

Prospect  Park  &  Coney  Island  RR.,  yearly  rental 40,000 

flea  Beach  Railway  Co.  yearly  rental 6,500 


Total $1,656,.=>00 


Total  interest  charges  and  rentals $4,489,940 

Less  interest  on  bonds  owned  and  proportion  of  rentals 

due  B.  R.  T.  Co.  as  owner  of  stock  of  lessor  companies  585.872 

Net  fixed  charges,  entire  system  June  30, 1903 $3,904,068 


*  Subject  to  call  July  1, 1916.  t  Subject  to  call  at  anytime. 

J  Subject  to  call  in  1916.  §  Five  per  cent  after  Feb.  1, 1905. 

^  Atlantic  Ave.  general  mortgage  Ss  of  19ai  were  subject  to  call  in 
1909,  but  many  of  them  (how  many  is  not  known)  have  been  stamped 
releasing  them  from  the  liability  to  call. 

a  The  Central  Trust  Co  of  New  York  was  tiustee  of  this  mortgage 
until  Oct.,  1903,  when  the  Colonial  Trust  Co.  waa  substituted 

Stocfc— Stock  authorized  is  $45,000,000;  issued  $45,000,000.  The 
stock  was  formerly  held  in  a  voting  trust,  but  this  terminated  January 
1, 1900,  and  control  is  now  vested  in  the  owners  of  the  shares. 

In  the  reorganization  of  Long  Island  Traction  the  old  $30,000,000 
stock  paid  an  assessment  of  $10  per  $100  share,  the  old  stock  being 
reduced  to  $20,000,000,  and  $7,000,000  of  6  per  cent  bonds  being 
authorized,  against  $3,000,000  of  i.x)ng  island  Traction 

Interest  on  Bonds,  Where  /'ai/a6<.e.— Interest  on  the  Brooklyn  Rapid 
Transit  mortgage  of  1«02  for  si'SO.OOO.OOO  and  the  two  Elevated  issues 
is  payable  at  the  central  Trust  Co.;  on  the  B.  R.  T.  Issue  of  1895  at  the 
Colonial  Trust  Co.;  on  the  Nassau  Electric  bonds,  including  Atlantic 
Ave.  and  West  End  issues,  at  the  Colonial  Trust  Co.;  on  the  Brooklyn 
Heights  1st  mortgage  at  the  People's  Trust  Co.,  Brooklyn;  on  the 
Brookl.N  n  Qaeens  <  o.  &  Sub.  mortgagt^s  and  the  Jamaica  &  Brooklyn 
1st  mortgage  at  the  First  ^fat.  Banfe,  Brooklyn;  and  on  the  Sea  Beach 
1st  mortgage  at  ttie  Brooklyn  Heights  RH.  ofljce. 

Ifew  Mo>  tgage  for  $'j'  .orxjjxo.-  Stockholders  authorized  March  20, 
1902,"  General  Consolidated  and  Collateral  Trust  Mortgage"  for  $150,- 
000,000.  $61,065,000  is  intended  to  retire  all  the  existing  bonds  of 
the  system,  and  the  rest  for  improvements,  additions  and  new  ac- 
quisitions, as  needed  from  time  to  time.  The  mortgage  provides  that  a 
fund  o  $5,000,000  in  bonds  or  their  proceeds  be  at  all  tunes  at  the  dis- 
posal of  the  ( ompany  for  the  purposes  m(>ntioned,  and  in  May,  1902, 
$5,000,000  t'onds  were  sold  to  Flower  &  Co.  See  V.  74,  p.  377.  As  this 
fund  is  reduced  for  any  of  the^purposes  authorized,  more  bonds  may  be 
authenticated  by  trustee,  and  delivered  to  the  company  on  its  order. 
These  bonds  can  be  converted  into  stock,  par  for  par,  after  July  1, 
1904,  and  oefore  July  1, 1914,  and  are  subject  to  call  on  "uy  interest 
^ay  until  year  2,0(i0  at  110  and  interest;  after  that  at  par  and  interest. 

Bonds— Ot  the  $7,000,000  50-year  gold  5s  of  the  Brooklyn  Rap.Trans., 
$3,000,000  went  to  stockbolders  for  the  assessment.  For  description 
of  property  covered  by  the  mortgage,  see  V.  62,  p.  1138.  See  also 
application  in  V.  67,  p.  904. 

Brooklyn  City  RR.  mortgage  of  1891  is  for  $6,000,000  and  is  a  first 
lien  on  the  old  Brooklyn  City  road  and  a  consol.  lien  on  the  lines 
aoQutred  by  consoUdation  in  1890.  Of  the  $6,000,000  Issued,  $4,373,- 
000  are  in  the  hands  of  the  public  and  the  balance  is  held  in  the 
guaranty  fund. 

The  total  authorized  issue  of  first  consolidated  mortgage  gold  5s  of 
the  Brooklyn  Queens  County  &  Suburban  RR.  is  $4,500,000,  of  which 
$1,616,000  are  reserved  for  extensions,  on  which  they  will  be  a  first 
lien.  Of  the  $2.>- 84,000  outstanding,  $2,255,000  in  1898  were  en- 
dorsed with  the  guaranty  of  the  Brooklyn  Heights  RR.  Co.  as  to  prin- 
cipal and  interest,  and  in  January,  1899,  provision  was  made  for 
guaranteeing  the  remainder  on  the  payment  of  ten  dollars  per  bond 
Both  B  Q.  C.  &  8.  loans  are  subject  to  caU  in  1916. 

The  Sea  Beach  Ry.  1st  4s  also  are  guaranteed  as  to  principal  and  in- 
terest by  the  Brooklyn  Rapid  Transit  Co.— V.  65,  p.  1219. 

The  Nassau  Electric  bonds  are  guaranteed  (by  endorsement  on  each 
bond)  by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage 
■directly  owned  ttiey  are  a  lien  by  a  supplemental  agreement  upon  the 
stock  of  the  Coney  Island  &  Gravesend  Ry.  and  the  Sea  Beach  Ry. 
and  will  become  a  direct  lien  on  these  Unes  as  soon  as  they  have  been 
formaU  merged  In  the  Nassau  Electric.  Of  the  total  of  $15,000,000 
bonds  authorized  the  uni-^sued  remainder  is  reserved  for  prior  liens. 
See  listing  application  in  V.  72.  p.  342. 

Mileage— The  system  Includes:         Ist  2d  Sid-  Total 

Name—                                           Track.  Track.  ings,<£e.  miles. 

Brooklyn  Heights  RR -59  -59  -086  1-266 

Brooklyn  <;lty  RR 104399  98637  3-632  206f6-« 

Brooklyn  Queens  Co.  &  Sub.  RR...  24-15  2iJ'58  '194  47924 

Nassau  Klectric  RR. 6177  61-44  6-88  130-09 

Sea  Beach  Railway 6-34  6-341  1-57  14-251 

Coney  Island  &  Gravesend  Ry 3-16  3-16  -113  6-433 

South  Brooklyn  Hallway 1-19  1-19  1-21  3-59 

Prospect  Park  &  Coney  Island  RR.     9-76  7-96  7'36  25-07 
Brooklyn  Union  Elevated  RR— 

Elevated  lines 28996  28-997  10424  68-417 

Surface  lines  ...           8  30  8-30  3-48  20-08 

N.  Y.  &  Brooklyn  Bridge  RR 1-30  1-30  1-00  360 

Trackage  on  C.  I.  &  Brooklyn  RR...     1-53  -84         2-37 

Total  miles  operated 251*485  242-335     35939    529  759 

Equipment  June  30,  1903.— Closed  oars,  1,638;  open  oars,  1,437; 
oomblnation  cars,  2'i5;  mail,  freight,  snow-plows,  sweepers,  Ac,  234 
—total,   3,564.    Locomotives,  120 

Report— The  annual  report  for  1903  wUl  be  found  in  V.  77,  p.  448 

ENCOMB  ACCOCNT  BBOOKLTN  RAPID  TRANSIT  AND  CONSTITUENT  COM- 
PANIB8— YEAR  ENDING  JUNE  30. 

Receipts—                              190^-03.  1901-02.  1900  01. 

Passengers $13,086,840  $12,321,265  $11,718,942 

Freight,  mail  and  express.          75,658  64,902  58.394 

Advertising 117,823  124,455  122,501 

Bents 1>'0,»31  192,299  167,821 

Other  miscellaneous  inc..          96,562  85,247  67,901 


Total $13,557,814 

Expenses — 

Maintenance  of  way $495,188 

Maintenance  of  equipm't.        812,600 
Opera' ion  of  power  plant.     1.680,751 

Operation  of  cars 3,450,524 

General  expenses 535.286 

Damages  and  legal  exp'es         956, 730 

Taxes 757,789 

Total $8,688,^68" 


$12,788,168        $12,135,559 


$567,0'>9 
1.160,999 
1,262,429 
3,580.891 

543,274 
1,094,745 

742,817 

$8,952,214 


$378,P00 

891,986 

1,019,686 

3,309,18  2 

458,761 

1,157,593 

_     754.626 

"$7^70  634 


$13,000,000  

5,000,000  Deo.31,'03,li« 


Net  earnings $4,868,946         $3,835,954  $4,164,925 

Fixed  charges  (net) 3,904.068  3,732,633  3,587,122 

Surplus $964,878  $1031321  »577,803 

Latest  Earnings— For  six  months  to  Deo.  81,  lnOS  and  1902. 


Brooklyn  Heights  RR.— 

Gross.  Net,         Other  inc.     Charges.      Surplus, 

1903 $6,958,401    $2,986,449    $67,419    $2,366,653    $6S7,215 

1902 6,177,442      2,593,342    147,740      2,129,378       611,704 

Brooklyn  Ottenis  Co.  dt  Suburban 

1903    ..  $419,522        $207,697    $27,757       $198,701      $36,753 

1902 432,505  223,088         2,638  185,941         39,78  5 

Officers— President,  Edwin  W.  Winter;  Chairman  of  Board,  A.N. 
Brady;  Vice-Presidents,  Horace  C.  Du  Val  and  T.  8.  Williams;  Secre- 
tary and  Treas.  C.  D.  Meneply;  Vice-President  and  Gen.  Manager, 
J.  F.  Calderwood;  Comptroller,  Howard  Abel,  Clinton  and  Montague 
sts.,  Brooklyn. 

Index— V.  75.  p.  134, 183.  441,  847,  863.  906;  V.  ''6,  p.  47, 101,  265, 
330,  652,  704;  V.  77,  p.  448,  692,  716,  768,  2389;  V.  78,  p.  767. 

Companies  Controlled  by  Brooklyn  Rapid  Transit  Company. 

(I)brooKLYN  union  ELEVATED  RR.— Formerly  a  steam  road 
now  electric. 

Organization— Organized  in  January,  1899,  as  successor  of  the 
Brooklyn  Elevated  Railroad  and  its  allied  lines  per  plan  in  V. 
64,  p.  609.  On  May  24,  1900.  acquired  all  the  stock  of  the 
Kings  County  Elevated  Railroad  and  was  consolidated  with  it. 
The  Kings  Coanty  had  previously  absorbed  the  Sea  View  Railroad. 
The  Kings  County  Elevated  Railroad  was  a  reorganization  after  sale 
at  foreclosure  on  July  6.  1899,  of  the  Old  Kings  County  Elevated  Rail- 
way and  the  Pulton  Elevated  Railway;  tht-  foreclosure  was  in  accord- 
ance with  plan  in  V.  68.  p.  724.  The  Brooklyn  &  Brighton  Beach  BR. 
has  also  been  merged  In  the  Brooklyn  Union  Elevated. 

On  June  30.  1903.  the  Brooklyn  Rapid  Transit  owned  $12,425,073 
common  and  $4,762,646  pref.  stock  of  the  Brooklyn  Union  Elevated. 

Lease. — On  April  1. 1899,  road  was  leased  to  Brooklyn  Heights  RR. 
Co.  for  one  year  for  $100,000  and  fixed  charges,  organization  expenses 
and  taxes.  Provisional  leases  were  then  maintained  untilJuly  1,  ivtOl, 
when  a  lease  for  999  years  was  made.  The  lessee  agrees  to  pay  organ- 
ization expenses,  taxes  and  fixed  charges,  and  as  rental  all  net  earn- 
ings, such  net  earnings  not  to  be  less  than  $150,000  per  annum  the 
first  three  y«»ars,  $200,000  the  next  two  years  and  $250,000  per  an- 
num thereafter.  Lessee  also  agrees  to  guarantee,  principal  and  inter- 
est, all  bonds  of  the  Brooklyn  Union  and  Kings  County  Elev  RR.  Go's, 
the  guaranty  to  be  stamped  upon  the  bonds  upon  presentation.  In 
Feb.,  1902,  began  stamping  bonds  with  guarantee  C'-rtaln  days  each 
month  are  designated  for  stamping.     See  V.  77,  p.  2389. 

Stock  and  Bonds.  Date,  interest.   Outstand'g.   Maturity,  etc. 

Com.  stock,  $13,000,000,  > 

$100 s 

Pref.  stock,  5%  non-oum., ) 

$5,000,000,  $100 s 

1st  M.,  $16,000,000  g.,  4%  ?  1 QQQ  5  4  to  5  g.  )  16,000,000    Feb.  1,  1950 

till  '05,then  5%  ($1,000)  5  ^°^^  I  F.  &  A.  $  Cent.  Trust.N.Y., Trustee. 

^lTm^S^$7%"000 1^899    4g.F&A       7.000,000      Aug.  1,1949 

(ll  oobf        *^' .  "' .0  I  Inlerestat  Central TrastCo.,  N.  Y., Trustee. 

Both  issues  of  bonds  are  listed  on  N  Y.  Stock  Exchange. 

Road— The  Brooklyn  Union  embraces  68-417  miles  of  elevated  track 
and  20-08  mUes  of  surface  track.  Total.  88-497  milt's.  The  New  York 
and  Brooklyn  Bridge  has  3  60  miles  of  track  in  addition. 

On  July  1, 1898,  the  operation  of  the  Bridge  railroad  was  commenced. 
See  terms  of  contract  in  V.  67,  p.  27, 426.  In  April,  1898,  an  agree- 
ment was  made  with  Long  Island  RR.  providing  for  joint  construction 
of  connecting  line  at  East  New  York  and  running  of  through  trains 
from  Jamaica  to  Brooklyn  Bridge  and  from  Rocbaway  Park  to  Broad- 
way ferries.  Construction  begun  in  Nov.  1898,  and  work  completed 
In  February,  1899  V.  67,  p.  1054.  On  May  30,  1903,  through  service 
by  elevated  trains  (not  Long  Island  RR.  trains)  from  Broadway  Ferry 
to  Jamaica  wai  Inaugurated;  but  in  Nov.,  1903,  the  Board  ot  Alder- 
men passed  an  ordinance  prohibiting  the  operating  of  electric  trains 
on  Jamaica  Avenue,  and  the  next  month  through  tervice  was  dis- 
continued. 

Dividends —The  first  dividend  of  2  p.  c.  on  the  preferred  stock  was 
paid  June  29, 1901;  in  1902,  June  30. 1  p.  c.  On  Dec.  31,  1902,  lifl 
p.  0,  and  la  p,  c.  extra.    In  1903,  June  30, 1^  p.  o  ;  Deo.  31,  l^a  p.  o. 

Annual  Report— N^ow  included  in  Brooklyn  Rapid  Transit. 
Officers— President,  Edwin  W.  Winter;   V.-Pres   T.    8    Williams; 
Sec  and  Ireas.,  C.  D.  Meneely.— V  75,  p.  183, 1398;  V.  77,  p.  2389. 

(2)  NASSAU  ELECTRIC  RAILROAD.— A  troUey  road. 
Organization— Chartered  March  13, 1893,  under  the  laws  of  New 

York.  Opened  in  July,  1895,  and  in  April,  1896,  leased  the  Atlantic 
Avenue  RR.,  etc.  Cars  commenced  running  over  the  Brooklyn  Bridge 
Feb.  15, 1898— see  V.  66,  p.  383.  As  stated  above,  the  Rapid  Transit 
Company  owns  the  whole  $8,500,000  common  stock  of  the  Nassau 
Electric  and  $6,337,425  out  of  the  $6,500,000  preferred  stock. 

Z/f  ewe.— April  1,  1899,  the  Nassau  was  leased  for  one  year  to  the 
Brooklyn  Heights  RR.  and  Feb.  13, 1900,  a  lease  for  999  years  was 
made  from  Apr.  1,  1900.  Under  the  lease  the  Heights  Company  will 
pay  aU  fixed  charges,  taxes  and  organization  expenses  of  the  Nassau 
Company,  and  in  addition  all  net  earnings  from  the  property  leased, 
the  lattt-r  to  be  not  less  each  year  than  4  per  cent  on  the  $6,500,000 
outstanding  Nassan  preferred  stock 

The  Nassau  Electric  Railroad  owns  the  entire  amount  of  stock 
($650,000)  of  the  Sea  Beach  Railway;  also  entire  stock  ($35,400)  of 
the  Coney  Island  &  Gravesend  Ry.  The  Nassau  Electric  under- 
went recapitalization  In  1898— see  V.  66,  p.  39, 183.  The  assets  of  the 
Kings  County  Traction  Co.  were  purchased  at  public  sale  in  July,  1898, 
by  the  syndicate  conducting  the  consolidation  V.  67,  p.  74,  125. 
Certitlcate  of  merger  of  Atlantic  Ave.  RR.  and  United  RR.  (the  latter 
being  successor  to  the  Brooklyn  Cable  Company  sold  at  foreulosure 
Deo.  23,  1897)  was  filed  on  Jan.  26, 1899.    V.  68,  p.  283,  821. 

Stock  &  Bonds—  Date,      interest.    Outstand'g.        Maturity 

Common  stock,  $8,500,000      $8,500,000  

Pref.4p.o.oum.$6.500,000      ....  ....        6.500,000  Nov./.y, '03,4% 

Bonds— FoT  details  see  Rapid  Transit  statement  above. 

Road— Owns  13009  miles  of  single  track;  also  owns  the  stock  of 
the  Coney  Island  &  Gratfesend  (6-43  mlies)  and  the  stock  of  the  Sea 
Beach  Railway  (lt-25  mUes);  total  track,  150  77  miles. 

Atlantic  Ave.  RR.  (now  part  of  Nassau  Electric)  owns  the  double- 
track  steam  road  from  Jamaica  to  Flatbush  Avenue  Station  in  Brook- 
lyn, 9ia  miles  (19  miles  of  track),  which  is  leased  for  99  years  from 
June  1, 1877,  to  the  Long  Island  RK.Co.,  aftordmg  that  company  en- 
trance into  the  City  of  Brooklyn— rentai,  formerly  a  percentage  of  re- 
ceipts, was  changed  in  1895  to  $60,000  yearly.  V.  61,  p.  828.  Liti- 
gation has  arisen  with  Long  Island  RR  with  reference  to  use  of  Atlau- 
uo  Avenue.    See  V.  74,  p.  1139. 

Dividend -First  dividend  under  lease  was  paid  Dec.  31,  1900, 
4  p.  c;  next  (4  p.  c.)  Nov,  15,  1901;  Nov.,  1902,  4  p  c;  Nov.,  '03. 4  p.o. 

Latest  Earnings- Earnings  are  now  included  in  those  of  Brooklyn 
RapidTr'nslt.-V.  70, p.  125,328;  V.  71,  p.  1220;  V.72,p.  240,339,342. 

(3)  PROSPECT  PARK  &  CONEY  ISLAND  RR.-A  troUey  road. 

Organization- Controlled  by  Long  Island  RR.,  but  on  June  17, 
1899,  the  Brooklyn  Rapid  Transit  Co.  took  possession  under  a  lease  for 
999  years  to  the  Brooklyn  Heights  RR.  and  equipped  the  road  elec- 
trically (V.  68,  p.  1224;  V.  69,  p.  654.)  Rental  is  $40,000  per  annum 
and  e»  penses  until  1910,  when  amount  increases  to  $45,000.  In  con- 
sideration of  a  guaranty  by  Long  Island  RK.,  annual  interest  on  the 
greater  part  of  P.  P.  &  O.  I.'s  bonded  debt  has  been  reduced  from  6  and 
7  per  cent  to  4ifl  per  cent.    See  V.  56,  p.  42;  V.  62,  p.  187. 
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Stock  &.  Bonds—             Date.       Interest.     Outstand'g.     Maturity. 
Stookr^lOO $250,000    

2d  M.,  now  l8t  ($1,000)  18S6    4i«     P.  &  A.     340,000    Feb.  1, 1926 

each),o.*&r (1886    6        P.  &  A.     160.000    Feb.  1,1926 

Sd  M.  (now    2d),    gold  >  1891    4i«g.  M.&8.        96.000    Mar.  1, 1931 
($1,000  each),  c.*  &r.  \  1891    6        M.&  S.     104,000    Mar.  1,  1931 
Interest  on  above  mortgages  payable  at  U.  3.  Mort.  &  Tr.  Co.,  N.  Y. 
Income  bonds,  non-cum.     1880    6        MN  250,000    May  1,  1920 

B.  E.  M.,  June  30. 1903 5%  29,766 

Bills  paya'le  June  30.'03    430,500    

Road— Embraces  25'07  miles  of  single  track. 

Earnings.— Now  Included  in  those  of  Brooklyn  Rapid  Transit.  The 
Prospect  Park  &  Coney  Island  received  as  rental  from  Brooklyn 
Heights  in  1902-1903  $40,000;  rental  of  buildings,  $25,627;  total, 
$65,627;  Interest,  taxes,  &o.,  $59,447;  surplus,  $6,180. 

CONEY  ISLAND  &  BROOKLYN  RR.- 

ORQANIZATION— Chartered  Dec.  10, 1860.  Cars  commenced  running 
over  the  Brooklyn  Bridge  Feb.  15, 1898.    See  V.  66,  p.  383. 

Brooklyn  City  &  Newtown  was  leased  in  November,  1897,  for  999 
years,  and  in  1900  was  merged  into  the  Ooney  Island  &  Brooklyn. 

Stock  &  Bonds.—     Date.      interest.         Outstand'g.    Last  div.,  <6c. 

8tk.$2,000,000(p.$100) Q.— P.      $2.000.0()0     Feb.,  •04,4<% 

First    consoi.   mort.,  J  1898     4g.     J.-J.  2,000.000    July  1, 1948 

$2,000,000,  gold. ..  I  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 
B'kin  City&Newtown )  1889     5       J.-J.  $2,000,000    July  1, 1939 

1  St  M.,  $2,000,000..  5    Int.  at  Mercantile  Trust  Co.,  N.  Y.,  trustee. 
B.E.mort8 $191,605  

Road— Brooklyn  to  Coney  Island,  with  branches,  13%  miles;  Brook- 
lyn (Jity  &  Newtown  RR.,  main  line  and  branches,  9*85  mUes;  trackage 
rights,  2-27  miles;  second  track  and  sidings,  23-63  miles;  total  oper- 
ated. 49-50  miles. 

Beginning  May  5, 1901,  fare  to  Coney  Island  on  Sundays  and  holi- 
days was  increased  from  5  to  10  cents. 

Dividends— In  1895,  6  per  cent;  in  1896,  5  per  cent;  in  1897,  6  p.  c; 
In  1898,  8ifl  per  cent;  V.  67,  p.  955 ;  In  1899;  10  per  cent;  in  1900, 10 
per  cent;  in  1901,  ISifl  p.  c;  in  1902, 16  p.  c.  In  1903,  16  p.  c  j»'4n 
1904,  Feb.,  4  p.  o. 

Report— For  years  ending  Jiine  30 : 

12  mos.       Gross.               Net.            0th.  ine.  Int.,taxe8,ete.  Bal.,8ur. 

1902-3... $1,603,857        $594,818           $1,440  $270,287       $325,971 

1901-2...   1,503,125          594,550             4,585  264,052          335,083 

Latest  Earnings- For  six  months  to  Deo.  31  in  1903  and  1902: 

Grots.  Net.        Other  wieowe.     Vharges.        Surplut. 

1903 $875,044         $304,401  $428  $135,020       $169,809 

1902 860,081  333,662  1,444  135,743  198,363 

Officers— Pros.,  John  L.  Helns;  Vloe-Pres.,  Louis  Fitzgerald;  Treas. 
and  Secy.,  Duncan  B.  Cannon;  Supt,  D.  W.  Sullivan,- V-  76,  p.  1300. 

VAN  BRUNT  STREET  &  ERIE  BASIN 
RR.— A  troUey  road. 

ORGANIZATION!  ETC.— Chartered  Feb.  15,  1861.  Stock,  $200,000; 
all  issued;  par,  *10.  Funded  debt,  $65,000.  Track,  3  miles,  changed 
to  electricity  in  1898.  Gross,  1902-3,  $52,432;  net,  $22,533;  other  in- 
come, $1,178;  charges,  $6,011;  dividends  (6%>,  $10,000;  balance,  sur- 
plus, $7,700. 

Officers-- President,  John  P.  Murphy;  Secretary  and  Treasurer, 
WyUys  Terry.    Office,  264  Van  Brunt  Street,  Brooklyn,  N.  Y. 


BUFFALO,  N.  Y. 

BUFFALO  &  DEPEW  RY.- A  trolley  road. 

Organization.— Incorporated  on  Apr.  27,  1897.  Is  controlled  by 
the  Investment  Co.  of  Philadelphia. 

Stock  &  Bonds—  Date.       Interest.     Outstand'g.       Maturity. 

Stock,  $350,000  ($100) $305,000        

1st  Mtge.,  $350,000 1901  5  J.-J.  350,000     Jan.  1, 1931 

Earnings- Year  ending  June  30, 1903,  gross,  $9,917;  deficit  under 
operation,  $12,491;  fixed  charges,  $19,699;  total  deficit,  $32,190. 

Road— Operates  a  double-track  road  from  Buffalo  to  Depew,  1414 
mUes  of  track;  60-lb.  rail;  5  cars.  Extension,  16  miles,  to  Bocheoter 
contemplated  in  spring  of  1904. 

Officers— Pres.,  Henry  H.  Kingston;  Sec.  &  Treas.,  John  J.  Collier. 

BUFFALO  DUNKIRK  &  WESTERN  RR.-To 
be  a  trolley  road. 

Organization.— Incorporated  in  New  York  as  a  consolidation  of  the 
Lake  Shore  Traction  Co  and  the  Dunkirk  &  Point  Gratiot  Traction 
Co.  Holcomb  Latimer  &  Co.,  Buffalo,  offered  the  bonds  for  sale  in  1903, 
giving  a  bonus  of  100  p.  c.  In  stock.  Private  right  of  way  except  in 
cities  and  towns  Franohisea  run  99  years.  Will  enter  Buffalo  over 
Internac.  Ry.  Co.'s  tracks.  At  Westfleld  will  connect  with  line  to 
Cleveland. 

Stock  &  Bonds—  Date,  interest.  Outttand'g.  Maturity. 
Stock,  $3,500,000  ($100)     $3,500,000 

Ist  mort    $3.500  000^1903    5  g.,  M-N       2,500,000.  ..  May  1, 1923 
Mld%l  ooofn'1  Interest  at  Standard  Trust  Co..  N.  Y..  or  at 

goiu  i?*i,uuu) o  ^    Cleveland  Trust  Co  ,  Cleveland,  trustee. 

Bond*.— $1,000,000  are  reserved  for  acquisitions,  improvements, 

betterments  and  extensions. 

Road-— Is  to  extend  from  Buffalo  to  Silver  Creek,  Dunkirk,  Fredonia 
Brocton  and  Westfleld,  a  dlstaice  of  90  miles.  Western  Division,  Dun 
klrK  to  Westfleld,  was  opened  Dec.  10, 1903.  Remainder  is  expected 
to  be  completed  by  July  1,  1904.  95  lb.  girder  rails  in  cities  and 
towns;  other  rails  70-lb. 

C)FFICERS  —President  Luther  Allen,  Cleveland;  1st  Vice-President 
Truman  G.  Avery,  Buffalo;  2d  Vice-President,  Homer  H.  Peters; 
Treasurer,  E.  Bingham  Allen.  Cleveland;  Secretary,  Clarence  M.  Bush- 
neU,  Buffalo.— V.  76,  p.  1142;  V.  77,  p.  950,  2279. 

AlSFy^otd^O    HAMBURG    &    AURORA    RY.- 
On  lf<ov.  24, 1902,  was  purchased  at  forolosure  sale  by  A.  E.  Leon  of 

Boston,  a  bondholder,  for  $51,500  (V.  75.  p.  1201),  but  dispute  as  to 

title.    Robert  W.  Day  is  receiver.    Road  Is  to  be  reorganized,  bat  new 

company  had  not  been  chartered  In  February,  1904. 
Road— The  15  miles  to  Hamburg  and  Orchard  Park  were  put  In 

operation  on  Got.  6,  1900.— V.  75,  p.  341, 1201;  V.  76,  p.  1406. 

BUFFALO  &  WILLIAMSVILLE  ELEC-  RY. 

^.5l^<^*y'^Vi°'^~'^^^®''®<*  -^ug- 10, 1891.  Stock,  $75,000;  on  which 
dividends  of  5  p.  c.  were  paid  in  1901;  in  1902  and  1903,  none.  No 
bonds.  In  May,  1903,  authorized  stock  was  increased  to  $3,500,000,  to 
provide  for  extension  to  Rochester.  Originally  comprised  413  miles 
of  track,  Buffalo  to  WilUamsville.  An  extension  from  Willlamsville 
to  Rochester,  60  miles,  is  now  under  construction,  of  which  about  7 
noiles  has  been  completed.  Is  expected  to  be  completed  to  Batavia 
about  Aug.  1,  1904.    Rails  80-lb.  T  and  901b.  grooved  girder. 

Earnings— For  fiscal  years  ending  June  30 : 

Jg03 Gross,  $17,866;  net,  $7,834;  taxes.  $624 

J»02 Gross,    16,357;  net,    7,498;  taxes,    870 

1»01 Gross,    13,918;  net,    5,362;  taxes,    792 

OFFICERS— President, Geo.  L.  Lewis;  Vice-Pres.,  Spencer  Kellogg; 
Beo.  and  Treas.,  8.R.Mann;  General  Manager,  L.L.Qrov9.-V.76,p.l2»9. 


INTERNATIONAL  TRACTION  CO.-(Se«  laap 
page  S64).— Trolley. 

Organization- Organized  on  Jan.  18, 1899,  under N.  J.  laws,  and  has 
acquired  all  the  electric  railways  connecting  the  cities  of  Buffalo, 
Niagara  Falls,  Lookport,  North  Tonawanda  and  Tonawanda,  together 
wltb  all  the  street  railway  systems  in  all  of  said  cities;  also  the  elec- 
tric railway  connecting  the  villages  of  Depew  and  Lancaster  with 
Buffalo.  It  also  acquired  the  Canadian  Electric  Railway,  trav- 
ersing the  entire  length  of  the  Queen  Victoria  Niagara  Palls  Park, 
and  connected  It  with  the  American  system  by  tiie  acquisition  of  the 
steel  arch  bridge  at  Niagara  Falls  and  the  SuspensioB  Bridge  between 
Queenstown  and  Lewiston,  which  bridges  have  been  equipped  with 
troUey  tracks. 

Stock  &  Bonds—  Date,  interest.  Outstand'g.  Maturity. 
Stock,  common,$10,000,000 $10,000,000      

Prf.,4p.c.  cum.,  $5,000,000     5,000,000       

Collateral  trust,  $30,000,000  (1899    4g.,J-J     17,255,000  July  1,194» 

($1,000),  gold,  0*.  Interests     Guaranty  Trust  Company,  New  York, 

at  J.  P.  Morgan  &  Co.  f  Trustee. 

May  be  called  at  110  and  interest  on  any  interest  date. 

Of  the  $30,000,000,  $11,745,000  are  reserved  to  take  up  an  equal 
amovmt  of  the  underlTlng  bonds  of  the  allied  and  controlled  companies 
now  outstanding,  and  $1,000,000  remain  for  future  betterments  and 
improvements.  The  syndioate  agreement  with  J.  P.  Morgan  &  Co.  cov- 
ering part  of  these  bonds  ana  part  of  the  pref.  stock  was  terminated 
Sept.  1 ,  1902. 

Oonsolidation  of  OonsUluent  Oompmniet.—  Ou  Feb.  20, 1902,  the  Ii^ 
temational  Railway  Company  was  Incorporated  in  New  York  with 
$10,120,500  stock,  and  in  Aug  ,  1902,  this  w»s  increased  to  $17,000,- 
000,  of  which  $16,320,500  has  been  Issued  (all  owned  by  the  Inter- 
national Traction  Co.)  as  a  consolidation  of  the  following  companies, 
whose  shares  had  previously  been  held  by  the  T/  action  Co.;  V.  74,  p.  427. 

Buffalo  Railway  (after  Buffalo  Traction  and  Buffalo  Bellerue  A 
Lancaster  had  first  been  merged  in  the  same). 

Buffalo  &  Niagara  Falls  Electric  Railway. 

Buffalo  &  Lockport  Railway  (after  Elmwood  Ave.  *  Tonawanda 
Electric  Railway  had  been  merged). 

Bufl'alo  Tonawanda  &  Niagara  Palls  Electric  RR. 

Lockport  &  Oloott  Railway. 

Nlagdra  Falls  <fc  Suspension  Bridge  Railway  (after  the  Niagara  Fall* 
Whirlpool  &  Northern  had  been  merged  in  it). 

Niagara  Falls  suspension  Bridge  Co. 

TheBuffalo  Railway  owned  the  $2,860,000  stock  of  the  Cr«8«town 
Street  Ry.  of  Buffalo,  and  this  passed  to  the  International  Railway. 

On  July  1.  1902,  the  International  By.  Co.  acquired  by  purchase  the 
Niagara  Palls  Park  &  River  Ry.,  the  Clifton  Suspension  Bridge  Co.,  the 
Lewiston  Connect.  Bridge  Co.  and  Queenston  Heights  Bridge  Co,  This 
leaves  the  (>088town  St.  Ry.  Co.  and  International  Ry.  Co.  as  the  only 
operating  companies  and  eventually  (that  is  as  soon  as  the  $1,000,000 
Buffalo  Ry.  debentures  secured  by  $2,000,000  stock  of  the  Crosstown 
St.  Ry.  are  retired)  the  Crosstown  Street  Ry.  can  also  be  merged,  thus 
leaving  the  International  Railway  Co.  the  sole  operating  coio- 
pany  and  the  International  Traction  Co.  the  holding  company.  All 
the  outstanding  stock  of  the  International  Railway  and  $60,000  bonds 
of  the  Tonawanda  Street  Railway  are  pledged  as  security  for  the 
International  Traction  collateral  trust  loan. 

Lilens  ot  Constituent  and  Owned  Companies. 

Stock  &  Bonds—     P^^^l  ^a^s.  interest.    Outstand'g. 


6&7  J-J 


~  '  ~  4  1875 

Buffalo  St.  Ry.  2d  M.  ^  j^^  jg  payable  at  Nat.  Bank  of  Commerce, 


Buffalo  E.  Side  1st  M. 


do       do 


Maturity. 
650,000    July  1, 190& 
N.  Y. 
<  1874    ....7&10J-D  300,000    June  1,1904 

( Int.  is  payable  at  Company's  office,  Buffalo. 
„^  TV,  <  1882    ....     6   M-S  293,500    Sept.  1,1912 

"     •  i  Int.  is  payable  at  Company's  office,  Buffalo. 

r  1891      67    5  g.  F  -A       3,756,000    Feb.  1, 1931 
1st  Con.  M.  ($1,000)  I  Mercantile  Trust  Co.,  N.  Y.,  trustee. 
$5,000,000 gld-C&r  1  Int.  is  payable  at  Go's,  office,  Buffalo,  E.  W.  Clark 
I  &  Co.,  Philadelphia,  or  Mercantile  Tr.  Co.,  N.  Y. 
1897    ....     6g.  A-O     1,000,000  Apr.  1,  1917 
Metropolitan  Trust  Co  ,  N.  Y.,  Trustee. 
Secured  by  deposit  of  $2,000,000  stock  of  CJross- 
town  StreetRy.    Interest  at  company's  office, 
Buffalo,  or  Mercantile  Trust  Co.,  New  York. 
1894      ...     5      J-D         $150,000    June  20, '04 
Can  be  paid  at  par  on  any  interest  date. 

4     A-O  40,000  Apr.  1,  1907 


Buff.  Ry.  debe'tuies, 
$1,000,000,  g.,  red. 
atl05  after  Apr.  l,'^ 
1902  ($500,$1,000) 

Buff.  Ry.  R.  E.  mtg..  | 

*Tonawanda     Elec.  > 

RR.  1st  mtge 5  Interest  at  Metropolitan  Bank. 

*Tonawanda  St.  Ry.  >    6     J-J  60,000  July  1, 1912 

1st  M.,  $250,000  ..  5  Interest  at  Morton  Trust  Co.,  New  York. 
Crosstown  Railway— Guaranteed  bonds. 
1st  M.  g.,  ($3,000,-  <  1892      73    5  g.  M-N       2,974,000    May  1, 1932 
000),  gu.  p.&i.c*  ( Int.  at  Metropolitan  Trust  Co.,  N.  Y.,  Trustee. 
Buffalo  Traction  1st  5  1898    ....    5  g.  J-D  673,000    Deo.  1, 1948 

mort... $5,000,000  ( Int.  at  Metropolitan  Trust  Co.,  N.  Y.,  Trustee. 

(1897    ....      5  J-D.  215.000    June  1,1927 

Buff.BeUev.&Lan.M.<     Redeemable  June,  1903,  at  102,  and  ^a  per 
i       oent  less  each  year  until  at  par. 

^P^;,n^v'^*i«f*M^^  1895    ....    5g.J-J  750.000    July  1.1935 

$750,ow7gold     c  >  ^°*-  **  Mercantile  Trust  Co.,  New  York. 
2d  M.,' $250,000,  g.,>  1896    ....      5  g.  J-J  175,000   July  1,  1921 

s.  f.,  red.  aft.  1901  >  Interest  at  Mercantile  Trust   Co.,  New  York, 
at  105,  $1,000... 0)    Trustee. 

Buff.  &  Lockport  1st  5  1898    ....     5  g.  J-J  500,000    July  1,1938 

M.,  g.,  $500,000...  \  Colonial  Trust  Co.,  New  York,  Trustee. 

Lockp.  &  Oloott  Ry. )  1900    ....       6  J-J  800,000    July  1, 1920 

Ist  M.,  $1,000,000  >  Int.  at  Morton  Trust  Co.,  N.  Y.,  Trustee;  also  at 
gold,  $1,000 0*3     Buffalo.    Guar.,  p.  and  1.,  by  Internat.  Trao'n. 

Nia^  P  Susn  Bdff    (1897    ....     5  g.  J-J  300.000    Jan.  1,  1938 

riufonSuZ  Bridge  1  Toronto  General  Trusts  Co.,  Trustee. 

cimon  susp.  Brittge  ^  interest  at  American  Exch.  Nat.  Bank,  N.  Y. 

I^w  ron'^Bdff  Co  (  1898    ....    5g.A-0  125,000    Oct.   1,1928 

K^ns?  hIs^bI ;  Co!  \  ^X^^^t^  »«^«^^1  T"^«^  Co.,  Trustee. 


Niagara  Falls  Park' 
&  River  Ist  mort., 
Canadian  curr'ncy  1 


at  American  Exch.  Nat'l  Bank,  N.  Y. 

1893    ....         5  J-J  600,000     Jan.  2.  1914 

Interest  at  Imperial  Bank,  Toronto,  Canada. 


*  All  owned  by  International  Traction  Co. 

Latest  Earnings- For  6  mos.  ending  Dec.  31:  International  Trao' 
tion  Co.  and  International  Railway  Co.  combined. 

6  mos.  Gross.  Net.  Fixed  charges.         Balance. 

1903 $2,174,765        $1,009,988  $796,445  $213,543 

1902 1,923,690  924,035  ITi^.b^b  149,480 

COMBINED  STATBMBNT  OF  INTBBKATIONAL  BT.  AND  INTBBNATIONAL 

TKAOTION  CO. 

Fiscal  year  end.  June  ZO—  1903.  1902t  1901. 

Gross  earnings  from  operation $3,663,828  $4,426,676  $3,129,094 

Operating  expenses 2,013,624    2,256,481    1,674,887 

Net  earnings $1,650,204  $2,170,195  $1,554,207 

Miscellaneous  income 64,345       348,743       228,405 


Total  net  income $1,714,549  $2,518,938  $1,782,612 

Fixed  charges,  incl.  Int.  ^ 

on  bonds  of  I.  T.  Co i  1,538,484    1,757,877    1,649,967 

Surplus $176,oiF    $781,061     $132,645 

}  Pan-American  year. 
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Road — Operates  38fl'29  miles  of  track.  Equipment  consUts  of  730 
motor  p»M.  car<.  151  trail  pasr",  ours,  'Z  oleotrlo  looomotlveH,  "27  motor 
frt'ivht  mill  utTvli't^  rars. 'JG  trail  froUUt  and  neivleo  cars,  36  snow 
plo w(», »  rotaries.  •_'  8we«>per8. 6  oleotiloal  sub-stations,  4  power  houses, 
and  various  other  lnuhliu((8,  parks,  hotels,  Jko. 

Officers  of  all  operating  oouipuntes— President,  W.  Caryl  Ely;  Vice- 
President,  D.  8.  Luuiout;  Secretary  and  Treas.,  Richard  F.  lianklne; 
Gen.  Manager,  Thos.  K.  Mitten.  Auditor,  H.  M.  Pease. 
^Jixecutire  Commi//??.— Charles  Steele,  Francis  Lynde  Stetson.  Tem- 
ple BowJoln  and  \Vin.  B.  Kanklne  of  New  York;  \V.  Carvl  Ely  of 
Buffalo;  and  T  De  Witt  Cuvler  and  E.  T.  Stot*«bury  of  Fhiladelphla. 
-V.  75,  p.  343,  4i)8,  5  4  »;    V.  7(3,  p.  1355;    V.  77,  p.  i»6. 

Officers  of  Int«matlonal  Traction  Co. -President,  W.  Caryl  Ely; 
Secretary,  Cha«.  MacVeagh;  Treaaurei,  Richard  F.  Ranklne;  Auditor, 
H.  M.  i'eMe.  _ 

BURLINGTON.   IO^VA. 

BURLINGTON    RAILWAY    &    LIGHT    CO- 

Allthe  stock,  aascts,  franohlscKand  <ood-wlll  of  the  Burlington  Ky,  & 
Light  Co.  have  been  purchased  by  the  People's  Gas  &  Electric  Co.  of 
Burlington  formUiK  it.<  only  asset.  The  People's  Co.  has  no  bonds  of 
lt«  own  outstaudini.  but  In  turn  Is  controlled  by  the  General  Eleotrio 
Co.    See  V.  74,  p.  1307. 

Stock  &  Bonds—  Date,    interest    (hitstand'g.    Maturity. 

Stock,  ifl. -250. 000 $1,100,000      

iBt  M.,  $750,000  ($500,  &c.),  <  1897    5g.  A-O         750,000  Oct.  1, 1917 

red.aft.Julyl,'02,at  105,g.c''  \  Int.  at  American  L.&T.Boston.trustee, 

B<yn(t$  are  guar.  prln.  and  int.  by  endorsement  by  People's  Gas  ,V 
Electric  Co.  of  Burlington,  and  the  latter  has  made  a  trust  deed  to  se- 
cure the  guaranty. 

Road— Total  track  18  miles  trolley ;  48  and  66  lb.  T  rail.  Operates 
22  motor  and  25  tr»ll  cars.  The  People's  Gas  &  Electric  Co  contem- 
plates an  e  (tension  to  West  Burliogion  and  other  improvements,  at 
an  aggregate  cost  of  $175,000. 

Earninqs— For  year  ending  Deo.  31,  1901,  gross,  $169,940;  ei- 
penbes,  including  taxes    and  insurance,  $98,730;    net,  $71,210. 

Officers— President.  G.  H.  Hlgbee;  Secretary,  E.  C.  Walsh;  Treas., 
J.  T.  Remey.— V.  64,  p.  41.  468,  753;  V.  68,  p.  1022;  V.  74,  p.  1307. 

BURLINGTON,  VT. 

BURLINGTON  TRACTION   CO.-A  trolley  road. 

Stock  &  Bonds—         Miles.  Date.  Int'rest.  (hitstand'g.    Maturity. 

Stock $200, 000.  par $100 $200,000     1902  03,5% 

Win.  &B.  Horse  RR.l8t>    9^     1894   6g.J-J      125,000    Jan.  1,  1914 

M.,    $150,000,    gold,  >  Not  subject  to  call  before  matorlty. 

$500  &  $1,000 c)  Interest  at  Burlington  Trust  Co.,  Trustee. 

Road — Owns  11  miles  of  track  In  city  of  Burlington.  Rails  50-11). 
T,    Owns  8  box  oars,  10  open  cars,  3  snow  plows. 

EARNINQS—For  fiscal  year  ending  June  30: 

Oross.              Net.             Interest.  Dividends.  Bal.,  sur. 

1902-3 $71,034           $35,947           $7,500  $10,000       *$18,447 

1901-2 «S,S75             28,234             7,500  8,000           12,734 

"  From  this,  $12,700  was  paid  for  construction. 

Officers— President,  Ellas  Lsrman;  Vice-President,  Jno.  J.  Flynni 
Treasurer,  W.  F.  Hendee;  Secretary,  8.  L.  Flatka. 

BUTTE,   MONT. 

BUTTE   ELECTRIC  RAILWAY -Trolley. 

This  company  was  incorporated  in  West  Virginia  In  December,  1899, 
as  successor  to  the  Butte  Consolidated  Railway  (operating  21  miles  of 
track),  sold  at  foreclosure. 

Stock  &  Bonds—       Date.     Interest.    Outstanding.       Maturity. 

St'k  $1,000,000,  par  $100   $1,000,000        

1st  M.  $700,000  gold,  <  1900    5  g.  M.&8.         700,000       Mar.  1, 1925 
$1,000  each *c  I    Int.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

Boitdt— May  be  called  for  payment  on  March  1, 1915,  or  on  any  In- 
terest day  thereafter.  Sinking  fund  of  10  per  cent  par  value  of  bondj 
begins  March  1,  1916. 

Officers— President  W.  A.  Clark,  Butte;  Vice-Pres.,  F.  E.  Sargeant. 
49  Wall  St.,  New  York;  Secy.  &  Treas..  Pierre  V.  C.  Miller,  49  Wall  St., 
N.  Y.— V.  «4,  p.  663;   V.  69,  p.  1300;  V.  72.  p.  190, 

CAIRO,    ILL. 

CAIRO  ELECTRIC  c&  TRACTION  CO.-A  trolley 
road. 

OrQ*nization— This  was  formerly  the  Cairo  Electric  Ry.,  but  In 
May,  1903,  after  having  acquired  the  E^ypt  Electric  C  ».  and  the  Cairo 
Electric  Li,iht  &  Power  Co.,  and  merged  them,  name  changed  to  above. 

Stock  &  B'^nds—  Date,      interest.      Outstand'g.       Maturity 

Stock,  $150,000,  ($100)....  $150,000 

1st  MU.    $150,000,  gold.  <  1903      5  g..  J-D         loO.OOO  1923 

($500  &  $1,000) ....       c  ^  Int.  at  Central  Tr.  Co.,  Cliicago,  Trustee. 

Bonds-$50,000  are  reserved  for  extensions  and  betterments.  Are 
Bubjeot  to  call  on  any  interest  date  after  10  years  at  105. 

Road— '>perates  91^  miles  of  tr  ck  in  Cairo,  together  with  the  elec- 
tric lighting  and  power  plant.    40  to  60-lb  T  rail,  standard  gauure. 

Qffi  >  R8— President,  W.  P.  Hallidav;  Vice-Prest.  and  Gen.  Mgr.,  H 
O.  Weight;  Secretary.  Jno.  W.  E  kjn;  Treasurer,  J.  S.  Alsthorpe. 

CALAIS,    ME. 

CALAIS    STREET    RAILWAY— A  troUey  road. 

Organization— Stock,  $100,000 ;  first  mortgage,  1894,  5s,  J<feJ. 
$100,000  due  July  1.  1918.  Current  UabiUtles,  June  30,  1902,  $12,831. 

Year  ending  June  30,  1902,  gross,  $26,790;  net,  $6,067;  Interest 
and  taxes,  $5,601;    balance,  surplus,  $466. 

WROAD — Calais  Street  RaUway,  lower  wharf  to  upper  bridge,  Calais 
4  miles;  St.  Stephen  Electric  St.  Ry.  MiUtown.  N.  B.,  to  St.  Stephen,  N 
B..  3  miles;  total,  7  miles.    The  St,  Stephen  Electric  St.  Ry.  is  a  separ 
ate  corporation,  but  is  owned  entirely  by  the  Calais  company. 
Officers— Pres.,  George  A.  Curran;  Treas.,  C,  W.  Young,  Calais,  Me. 

CAMDEN,   N.  J. 

CAMDEN    &    SUBURBAN    R Y.-A  troUey  road. 

Organization -Formed  in  1896.  Controls  the  Camden  Horse  RB. 
(which  Is  leased)  and  the  Wist  Jersey  Traction  Co.  (Htook,  $65,000). 

Stock  &  Bonds—  Date,      interest.     Outstanding.      Maturity. 

Stock.  $3,000,« "00,  ($2.'^)..  ...       ..     $3,000,000  (20% pd.)  

Ist  mortgage,  $3,000,000,  <  m96         5  J-J         1,169,000      July  1,1946 

gold  ($1,'  00) >Int.atN.JTr.&8.D.Co.,Camden,N.J.,trus. 

Earnings  For  year  1903  gross  Income  from  passengers,  $532,198; 
other  Income,  $18,910;  total  Income,  $551,108;  operating  expenses  and 
repairs,  $347,184;  balance,  surplus,  $203,924. 


Road— Track,  80"37  miles;  Camden  Horse  KR.,  leased,  SO-ll  m,; 
West  Jersey  Traction  Co.,  3-19  m.;  total,  83-67  miles.  In  Peb.,  1904. 
about  one  mile  remained  to  complete  exteuhlon  to  Rlvorton,  where 
couuection  through  to  Trenton  will  bo  made  over  the  Camden  & 
Trenton. 

President,  Wm.  8.  Scull;  Vice-President  and  Qen'l  Mgr  W.  E.  Har- 
rington; Seo'y,  8.  T.  Corliss;  Treasurer,  H.  Llppincott.     V.' 76,  p.  611. 

(1)  CAMDEN  HORSE  RR.  -A  troUey  and  horse  road. 
Organization- Incorporated  March  23, 1866.  Leased  to  the  Camden 
&  Suburban   Ry.  from  April  1,  1896.     Rental,  etc.,  received  In  1903, 
$55,600,  from  wlilch  paid  22  p.  0.  on  stock. 

Stock  &  Bonds—  Date,      interest.       Outstand'g.  Last  div.,  etc. 

Stock  ($25)  paid  in See  text.        $250,000        See  text. 

Ist  mortgage ft  250,000  1909 

Ist  cons.  M.    ($500,000) 

($500) 1892       5M-N  250,000    May   1,  1912 

Interest  payable  at  New  Jersey  Trust  Company,  Camden,  N.  J 
Dividends— 1892,  '93.  '94  and  '95,  8  p.o.  per  an.;  '96, 14  p.c;  '97. 16 

p.  c;  '98,  18  p.c;  '99, 18  p.c;  '00,  20  p.o. ;  '01,  20  p.c;  1902  and  1903, 

22  p.  0. 

Road.— Has  30  11  miles  of  track. 

CAMDEN  &  TRENTON  RAILWAY-TroUey. 

Organization.— Incorporated  Dec.  15,  1897,  as  the  Monmouth 
Traction  Company ;  name  changed  as  above  on  October  30,  1899. 
Owns  395  out  of  400  shares  (par  $50)  of  the  capital  stock  of  the  Cinna- 
mtnson  Electric  Light,  Power  &  Heating  Co.  of  Blverton,  N.  J., 
which  supplies  the  towns  of  Beverly,  Delanco,  Riverside.  Biverton 
and  Palmyra  with  light.  Also  owns  1,362  shares  (par  $10)  out  of 
1,6C0  shares  of  the  capital  stock  of  the  Bordentown  Electric  Light  <k 
Motor  Co.,  which  supplies  light  to  Bordentown  and  vicinity.  The 
bonds  below,  besides  being  secured  by  mortgage  on  the  road  between 
Camden  and  Trenton,  are  further  secured  by  a  deposit  of  the  holdings 
of  the  stock  of  these  two  companies.  Stock  ana  the  first  mortgage 
bonds  are  listed  on  the  Philadelphia  Stock  Exchange.  In  Feb..  1902, 
the  par  value  of  shares  was  changed  from  $100to  $10.  V.74,  p.150,679. 

Stock  &  Bonds—  Date,     interest.    Outstanding.     Maturity. 

Stock,  full  paid  ($10) $1,750,000  

1st  M.  g.,  $750,000       )       1899      5gMN  710.000        Nov.  1,  1929 

($500  and  $l,000)c*  $  Provident  Life  &  Tr.  Co., Phila.,  trustee. 
Istg'n'liM.. $1,750,000)      1901     5g.  J-J       $640,000        July  1, 1931 

$500  and  $1,000  g  ..  5  Providence  Life  &T    Oo.,Phlla., trustee. 

Bonds— Ot  the  $750,000  bonds,  $40,000  are  reserved  (uncertified) 
to  retire  like  amount  of  bonds  of  the  Clnnamlnson  £leo.  Light  A 
Power  Co.  due  April  1, 1914. 

Of  the  $1,750,000  issue,  $750,000  are  reserved  to  retire  above  out- 
standing  prior  liens  and  the  remaining  $360,000  is  held  for  exten- 
sions at  not  exceeding  $40,000  per  mile  in  Tren  I  on  and  Camden  and 
not  exceeding  $20,000  per  mile  outside  those  cities. 

Road— Comprises  the  electric-light  plants  and  38  miles  of  road 
between  Trenton  and  Rlverton  (where  connection  Is  made  with  Cam- 
den &  Suburban  Ry.  tracks).  By  a  contract  which  this  company 
has  with  the  Camden  &  Suburban,  its  cars  run  direct  to  the  PliUa- 
delphla  Ferry  at  Market  and  Federal  streets,  Camden.  Connects 
with  the  Trenton  &  New  Brunswick  at  Trenton,  which  latter  road  con- 
nects with  the  Public  Service  Corp.  of  N.  J.  direct  to  Jersey  City  and 
New  York.  It  Is  intended  to  inaugurate  through  trolley  service  be- 
tween New  York  and  Philadelphia. 

Officers— President,  H.  V.  Massey,  Philadelphia;  Sec'y  and  Treas., 
M.  B.  Perkins,  Beverly,  N.  J.  Principal  office.  Riverside,  N.  J.;  Phila- 
delphia oflSoe,  Drexel  Building.— V.  77,  p.  1224. 

CANTON,    O. 

CANTON-AKRON    RAILWAY.A  trolley  road. 

ORQANiZATiON—Incorporatedln  Feb.,  1901.  In  1902  acquired  the 
Canto n-MassUlon  Electric  Ry.  Operates  oars  in  the  city  of  Akron  over 
the  lines  of  the  Northern  Ohio  Traction  Co.  by  traffic  agreement. 
Franchises  expire  In  1925  and  19^6.  In  May,  1903,  both  common  and 
preferred  stock  were  each  increased  by  $200,000. 

Stock  &  Bonos—  Date.    Interest.    Outstandino.    Maturity. 

Common,  $1,200,000  ($100) $l,04e,000  

Pref. 6% n.cu. $800,000  («100) -  725,  00  Jan., '04,3% 

Canton  Alrron  1st  mortgage  S 1902   8  g.  M-S  996.000  Mar.1,1922 

$2,000,000.  g.,  ($l,000).o*  i  Int.  at  Knickerbocker  Tr.  Co..  N.Y..  Trust 
CftTiton-MftsslUon  1st  mort  <  ^^^    ^  S-  M-N  85(»,0()0  May  1,  1920 

«innnnnn^/«innm^^ Interest  at  Cleveland  Trust  Co.,  trustee, 

$1,000,000,  g.,  ($1,000).. . .  ^     Qj.  ^j  standard  Trust  Co..  New  York. 

Bonds  Ofthe$2,000,000Canton-Akronbond8,$850,000  arereserved 
to  retire  the  Canton-Massillon  bonds  and  $  1 54,000  for  extensions  and 
Improvements  at  not  exceeding  23  of  cost.  Neither  issue  subject  to  call. 

Dividends  3  per  cent  on  preferred  stock  paid  Jan.  1,  1903;  also 
3  p.  c.  July  1,  1903.    In  1904.  Jan.  3  p  o. 

Road  Operates  22  miles  of  track  from  Canton  to  Akron  (completed 
May.  1902);  8  miles  from  Canton  to  Massillon;  5  mUes  from  MasslUon 
to  Navarre  and  20  miles  in  the  cities;  total,  55  miles.  1  rack,  stan- 
dard gauge.    Ralls,  73-lb.  girder,  56.  60  and  70-lb.  T. 

Earnings- For  year  ending  Dec  31,  1903.  gross,  $385,752;  net, 
$151,818;  interest,  $94,73o-;  dividends,  $40,200;  surplus,  $16,882. 

Office«s  President,  Wm.  H.  Hoover,  New  Berlin,  O.;  Secretary, 
Chauncey  Eldridge,  Boston;  Treasurer,  Philip  L.  Saltonstall.  53  State 
Street,  Boston.- V.  76,  p.  593,  751,  1083, 1191. 

THE  CANTON-NEW  PHILADELPHIA  RY. 
CO.— A  trolley  road. 

Organization— Incorporated  in  Ohio  In  July,  1902.  Built  on  private 
right  of  way  except  in  towns  and  villages.  Franchises  run  2.^  years. 
I»  c  -ntroUed  by  Tucker,  Anthony  &  Co.,  who  also  control  the  Canton- 
Akron  Ry.  and  the  Tuscarawas  Traction. 

Stock  &  Bonds—               Date,     interest.    Outttand'g    Maturity. 
Common  $300,000,  $100 $300,000  

%\''<fo^?°°'"'"^"'*^*^'^^^'S 300  000  

Ist  Mtge[,"$i,'o6o',6o6,"  gold, )  1903     5  g,  F-A     565,000      Fe*>.  1, 1923 

($1,000) c '  S  Int.  at  Am.Loan &  Tr.Co., Boston,T/ustee 

BoH(i.«— $435,000  are  reserved  for  futtire  extensions  at  not  exceed 
Ing  $25,000  per  mile  for  %  actual  cost;  and  for  Improvements  at  I3 
actual  cost,  but  limited  to  $75,000  until  net  earnings  equal  twice 
amount  of  interest  charges.  Entire  Issue,  but  not  any  part,  is  subject 
to  call  at  105  and  Interest  upon  three  months  notice. 

RoaO-Operates  22*6  miles  of  track  from  Navarre  (where connection 
Is  made  wiih  the  Canton-Akron  Ry.  to  C-inton)  to  New  Philadelphia. 
At  the  latter  point  connection  is  made  with  Tuscarawas  Traction, 
runnlne  to  Urlchsvllle.  Was  put  In  operation  May  2. 190."?.  Standard 
gauge,  75  to  80-lb.  T  rail.  Power  is  provided  by  Can  ton- Akron  Ry.  Co. 
Earning'*— For  year  ending  Deo.  31,  1903,  gross,  $41,149;  net, 
$18,186;  interest,  $16,665;  surplus,  $1,521. 

Officers— President.  Philip  L.  Saltonstall;  Secretary  &  Treasurer, 
Chauncey  Eldridge.  both  of  Boston.— V.  76.  p.  1083, 1191. 

STARK    ELECTRIC    RR.— An  electric  railway. 
Organization- Incorporated  In  Ohio  and  is  a  consolidation  In  Deo- 
<^mber.  1902,  of  the  Alliance  Eleotrio  Ry.  and  the  Stark  Electric  Ry. 
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Stock  &  Bonds—  Date,    interest.       Outstand'g.       Maturity. 

Stock,  $1,00»>,000,  $100 $85<',000 

l8t   M.    ml ,000,000  gold)  1903     5g.  J-D  750,000     Jan.  1,1928 

($1,000)  8.  f c  nut.  at  Savings  ATr.  Co., Cleveland,  Trustee 

Bondg— $250,000  are  reserved  for  extensions  and  equipment.  Can 
be  called  after  5  years  at  105 

Road— Operates  25  miles  of  track  from  Canton  to  Sebrlng,  Including 
Alllan  ^e  Oi  y  Hues.  Standard  »auge.  65  and  67  lb  girder  and  T  rails. 
An  extension  from  Sebrlng  to  Salem,  1 0  miles,  is  under  way,  and  is  ex- 
pected to  be  completed  by  June  1, 1904. 

Officers— President,  C.  B  Morlev;  Vlce-Pres.,  David  Morison;  Sec, 
E.  S.  Cook;  Treas.,  E.  Wieb«n8on:  Supt,  W.  J.  Berry.— V.  76,  p.  973. 


CAPE    MAY,    N.    J. 

CAPE  MAY  DELAV/ARE  BAY  &  SEWELL'S 
POINT  ELECTRIC  RAILWAY-A  troUey  road. 

Organization- In  1901  control  passed  to  the  Reading  Company. 

Stock  &  Bonds—  Date,   interest.  Outstanding.       Maturity, 

Stock  paid  In  (par  $50) $150,000  

1st mort.  ($150,000;... cur.  1893  (text)  F-A  150.000  Feb.  1, 1923 
Other  detiti  Dec.  31, 1903 115,488  

Interest  was  reduced  to  5  per  cent  for  5  years  from  Feb.  1,  1896. 
in  1894  and  1895  but  one  interest  payment  was  made  by  mutual  con- 
sent of  bondholders.     Trustee  is  N.  J.  Trust  &  S.  D.  Co.,  Camden,  N.  J. 

Road— Operates  7^  miles  of  track  in  city  of  Cape  May  and  extending 
to  Cape  May  Point  and  SeweU's  Point. 

Earnings- For  year  ending  Dec.  31, 1903,  gross,  $19,105;  expenses, 
f  3 1,440;  deflcit,  $12,335— V.  72,  p.  532. 


CEDAR   RAPIDS,  IOWA. 

CEDAR  RAPIDS-IOWA  CITY  RAILMTAY 
&    LIOHT    CO- 

O^QAnization- Incorporated  in  Iowa  in  June.  1903,  and  acquired 
all  the  property  and  iranohipes  ot  he  Cer'ar  Rapids  Electric  Lt>iht& 
Power  Co.  Has  long-term  franchises  In  the  cities  and  owns  private 
right  of  way  loO  feet  in  width  between  them. 

Stock  &  Bonds-  Date,    interest.    Outttand'g.       Uatwity. 

Common,  $1,700,000 $1,700,000    

Pref.,  5  P.O., n.c,  $300,000    300,0<>0    

Istmortffaee  <R2OOO0OO  >  ^''^^    5  g.  J-D  5h8,000    June  1,1923 

i^oTd  f*f  ooo»    '       '     «*  > Illinois  Tr.  it  sav.  Bk., Chicago,  co  trustee. 

goiQ  (!t.i,ooo) c  3    i„t.  at  N.W.Harris  &  Co..  Chicago. 

Bond*.- Besides  the  $588,000  out,  additional  bonds  may  be 
Issued  for  completing  and  equlpplne  Interuri  an  road  at  not  ex- 
ceeding bO  I  er  cent  ot  cost,  and  $i00.000  after  road  Is  completed, 
when  in  any  year  nt-t  earnings,  after  all  expenses,  shBll  have  been 
twice  charges  on  bonds  outstanding  and  those  proposed  to  be  Issued 
Remaining  $1,000,000  mi*y  'e  Issued,  under  same  restrictions  as  to 
net  earnings,  for  not  exceeding  75  per  cent  of  cost  ot  permanent  addi- 
tions, exteusions  or  other  railway,  lighting  or  power  companies.  A 
ffinfcinj//uMrfbegln-<  Jui  e  1, 1908,  and  bonus  are  subject  to  call  on  or 
after  June  1, 1913,  at  107>s  and  Interest. 

Road— Will  operate  26  miles  of  track  between  Cedar  Rapids  and 
Iowa  City.    Standard  gauge;  70-lb.  T  rails. 

Report— The  Old  Cedar  Rapids  Electric  Light,  Power  &  Steam- 
heating  Plant  earned  in  year  ending  June  30,  1903,  !tH10,105  gross. 
and  $3»,834  nee 

President,  Stephen  L.  Dows;  VIce-Pres.,  J.  K.  Smith;  Sec.and  Treas., 
E.  E.  Pinney.-V.  77,  p.  2279. 


CEDAR  RAPIDS  &  MARION  CITY  RY.- 
Stock  &  Bonds—        Miles.  Bate.  Interest,  Outstand'g.    Maturity, 

Stock,  $400,000,  $100 $316,000       

iHtM  'R2=iOono«i  ftoo«  J13-84    1891    5  J- J      165,000    July  1,  1931 
iBtM.  $250,000$l,000c.  ^  jjj^  ^^  American  Loan  &  Tr.,  Trustee.  Boston. 

Road— Owns  road  in  operation  12*04  miles  in  length,  extending  from 
Cedar  Rapids,  Iowa,  to  Marion ;  second  track,  215;  sidings,  -34 ;  total 
of  all.  14-53  miles.    Rails  45  and  58-lb.  T  and  etrder. 

Officers— President,  P.  E.  Hail;  Vice-President  and  Treasurer, 
John  S.  Ely;  Seorotary,  Henry  V.  Ferguson. 


CAS 


CHARLESTON,  S.  C. 

CHARLESTON    CONSOLIDATED   RY 
&    ELECTKIC    CO.- 

Orqanization— Organized  February  21, 1899,  as  a  consolidation  of 
the  Charleston  City  Ry.  and  Charleston  &  Seashore  RR.  under  Special 
Act  of  South  Carolina  Legislature,  granting  a  perpetual  charter  and 
gas  and  electric-light  powers.  Also  owns  the  capital  stock  of  the 
Charleston  Gas  Llsrht  Co.  ($698,150),  and  the  Charleston- Edison  Light 
&  Power  Co.  ($100,000),  and  thus  controls  the  whole  field  of  light  and 
transportation  In  Charleston.  In  April,  1899,  bougtit  for  $25,000  the 
capital  stock  of  the  Mount  Pleasant  &  Sullivan's  Island  Ferry  Co. 
and  for  $4,000  the  franchise  of  the  Middle  Street  and  SuUivan's  Island 
Railway. 

Stock  &  Bonds—  Date,    interest.    Outstand'g.      Maturity. 

Stock,  $1,500,000,  par  $50    $1,500,000  Jan.  15,'04,i3% 

Charleston  City  1st  mort. 

($l,000),$850,000,g'd  c.   1898    5  g.  J-J  808,000    Jan.  1, 1923 

Tax  free.    Int.  at  Mercantile  Tr.  &Dep.  Co.,  Bait.,  trustee. 
Consol.M.,g.,  $2,500,000,5   1899    5  g.  M-S       1,692,000  Mar.  1, 1999 

coupon* ($1  000)     \     Int.  at  Bait.  Trust  &  Guar.  Co.,  Trustee. 

Holders  can  also  coUeot  coupons  at  Carolina  Savings  Bank,  Charles- 
ton, if  presented  before  the  10th  of  the  month. 

Bonds— Ot  the  consoi.  5s,  $850,000  were  reservea  to  retire  the 
$850,000  City  Ry.  Ist  5s,  of  which  $42,000  canceled  under  sinking 
fund  and  consols  Issued  to  company  in  substitution. 

Sinking  fund— After  6  percent  dividend  has  been  declared  on  the 
stock,  a  sinking  land  of  $10,000  per  annum  becomes  operative  on  the 
consols. 

Dividends-FiTBt  div.  of  ^  p.o.  paid  July  1, 1903.  In  1904,  Jan  ,  ig  p  c. 

Earnings— For  year  ending  Feb.  28,1903,  (during  Exposition  period) 
gross,  $608,470;  net,  $239,478;  charges,  $151,131;  sink,  fund,  etc., 
liik  1  ok  ^^laii"®'  surplus,  $76,995.     In  1902,  gross,  $549,521;  net. 

Road,  Etc.— Owns  40  miles  of  electric  road,  of  which  30  miles  in 
Charleston  and  10  miles  from  Mt.  Pleasant  (connecting  by  ferry  with 
Charleston)  to  aullivan's  Island  and  Isle  of  Palms,  a  pleasure  resort 
on  the  Atlantic  coast.  Including  land  at  Isle  of  Palms,  ferry,  etc.  The 
company  has  consolidated  all  of  Its  three  power  stdtions;  both  railway 
systems  and  light  and  power  division  are  beluK  operated  from  same 
stations,  the  seashore  division  is  connected  by  submarine  cable. 

Officers— President.  Philip  H.  Gadsden,  Charleston  ;  Maua^lng  Dl 
rector,  Samuel  H  Wilson,  Charleston;  Secretary  and  Auditor,  P.  J 
Balaguer,  Charleston;  Cashier,  W.  B  Glenn  Ottlces,  No  141  Meeting 
St.,  Charleston.    V.  74,  p.  h29;  V.  75.  p.  1 33;  V.  76,  p.  330. 


CHARLOTTE,  N.  C. 

CHARLOTTE     ELECTRIC    RY.,    LICHT     & 
PO^A'^ER    CO. -A  trolley  road. 

Organization- Is  a  coDsoildation  in  January,  1896,  of  all  the  elec 
trio  lighting  and  street  railway  interests  of  Charlotte.    Has  since 


merged  the  Charlotte  Gas  Light  Co.  Also  controls  the  Dllworth  Water 
Co.  Franchise  is  said  to  be  perpetual  and  exclusive  until  Jan  26, 1913. 
Stocft  Is  all  owned  by  the  Charlotte  Consolidated  Construction  C  o. 

Stock  &  Bonds—  Date,       interest,       Outstand'g,         Maturity, 

Stock,  par  $.50 $60,000  f.p 

1st  M.,  $500,000,  g.,>         1898         5g.  J-J        350,000  July  1, 1929 

($1,000)  s.  f  ...    o*  s  Int.  at  Mercantile  Tr.  &  Dep  Co.,  Bait,  Trustee. 

Bonds.    A  sinking  fund  is  provided,  operativ  e  July  1, 1900,  of  1  p  c  ' 
of  bonds  outstanding  to  be  invested  in  iionds  drawn  by  lot,  at  107ia 
and  interest,  if  not  obtainable  at  lower  figure  in  open  market. 

Road— Operates  6^2  miles  of  track  and  20  cars. 

Report— For  years  ending  Dec.  31: 

Tear.  Gross.        Oper.  Expenses.        Net, 

1903  .1 $168,233  $104,   69  $63,464 

1902 144,669  86,698  57,971 

Officers— President  and  Treasurer,  E.  D.  Latta;  Vice-President,  E. 
B.  Springs;  Sec'y,  J.  L.  Chambers.-  V.  64,  p.  329,  384;  V.  66,  p.  384. 

CHATTANOOGA,  TENN. 

CHATTANOOOA  ELECTRIC  RAILV/AY  CO. 

Organization— Successor,  1896,  of  C^att.  Electric  Ry  ,  foreclosed. 
In  Jan  ,  1904,  made  a  new  mortgage  for  $2,000,000  to  the  Nashville 
Trust  Co.    V.  78,  p.  583. 

Stock  &  Bonds—  Date,    interest,    Outstand'g.   Maturity. 

Stock  authorized,  $645,000 $645,000    

1st  M.,  $625,000,  gold,  not  >    1898    5g    J-J      625,000     Jan.  1, 1919 

sublect  to  call.  c*  5  Int.   at  Maryland  Tr.  Co..  Bait,  Trustee. 

Istcons.M,  $2,000,000  gold)    1904     5g.  J-J    1,300  000    Jan.  1,  1924 

($1,000) o&r  S  Int.  at  Nashville  Tr.  Co.,  Nashv.,  Trustee. 

Bonds.— Of  the  $2,000,000  new  bonds,  $625,000  are  reserved  to  retire 
the  flrft  58.  No  sinking  lund  on  the  new  bonds,  but  they  can  be  re- 
deemed on  any  interest  date  at  105  on  30  days  notice. 

Road— Has  34  miles  of  track  on  25  miles  of  street,  including  an  exten* 
sion  to  Sherman  Heights  completed  in  July,  1902.  A  further  extension 
of  5  miles  to  Chickamauga  National  Park,  and  another  to  Rossvllle, 
Ga.,  will  be  bult  in  spring  of  1904. 

Officers.— President  and  Treas.,  J.  H.  Warner,  Chattanooga;  Vlce- 
Pres.,  Edwin  Warner,  Nashville;  Sec,  T.  P.  Wells,  Chattanooga.— V. 
73,  p.  183,  1312;  V.  78,  p.  583. 

RAPID     TRANSIT      OF     CHATTANOOOA.- 

TroUey. 

The  United  Railways  Light  &  Water  Co.  of  Philadelphia  (whose  offic- 
ials are  Richard  H  Koch,  President;  H.  A.  Richardson,  Vlce-Pres., 
and  John  W.  Piitock,  Sec.  and  Treas.)  owns  a  controlling  Interest  m 
the  stock. 

Organization.— Chartered  in  1897  as  the  Chattanooga  Rapid 
Transit.    In  Jan.,  1900,  name  changed  to  Rapid  Transit  Co.  of  <3hatt. 

Stock  &  Bonds—  Date,    interest.   Outstanding.      Maturity 

Stock,  $350,000  (par  $100) $350,000      

1st  Mort.,  $300,000,  gold  5  1900    5  g.  F-A         300,000    Feb.  1,1925 

($1,000  each) o*  (     Inc.  at  Real  Est.  Trust  Co.,  Phll..trustee. 

Road. — Controls  and  operates  (not  including  Northslde  Con- 
solidated Street  Railway)  18  miles  of  railway,  4  feet  aifl-inch 
gauge,  fitted  with  60  lb.  T  and  90  lb.  girder  rails,  giving  direct  service 
from  centre  of  Chattanooga  to  National  Cemetery,  Highland  Park, 
Sherman  Heights,  East  Lake,  Rossvllle,  Ga.,and  Chickamauga  Na- 
tional Park,  Ga. 

Officers,— Pres.,  Richard  H  Koch,  Pottsvllle,  Pa.:  Vice- Pres.,  Sam- 
uel W.  Divine  of  Chattanooga;  Sec.  and  Treas.,  J.  W.  Pittock  of 
Phila.;  General  Manager,  H.  M.  Littell.— V.  70,  p.  430. 

(1)  NORTH8IDE  CONSOLIDATED  STREET  RR. 

Organized  In  1901.  ControUlng  Interest  is  held  by  the  United  Rail- 
ways Light  &  Water  Co. 

Stock  &  Bonds—  Date,    Interest,    Outstand'g.         Maturity, 

Stock,  $100,000       $100,000  

Istmort..  $110,000  gold      1900    5  g.  A-O       110,000  1920 

Road— Owns  and  operates  7  miles  of  railwav,  giving  direct  service 
from  the  centre  of  Chattanooga  to  HLll  City,  Valiambrosa,  Riverview, 
golf  grounds  and  North  Chattanooga.    Standard  gauge. 

LOOKOUT  POINT  INCLINE  CO. 
Stock,  $20,000.    Bonds  6  p.  c,  J.— J.,  $45,000.    Operates  a  cable 
road  4.000  feet  long  to  top  of  Lookout  Mountain.    Stock  is  owned  by 
the  United  Rys.  Lt.  &  Water  Co. 


(2) 


CHATTANOOGA    &     LOOKOUT     MT.     RY.- 

Electric. 

Organization- The  United  Rys.  Light  <fc  Water  Co.  of  Philadel- 
phia, Pa.,  owns  a  controlling  Interest  in  the  stock. 

Stock  &  Bonds—  Date,  interest.     Outstanding.    Maturity. 

Stock,  $250,000    .   ..         $2.=>0,000  .-        

Istmortcftpft  <R2nonno   J  1901     5  g.  F-A.       250,000  Jan..  1926 

ist  mortgage,  $250,000.  ^  ^j^^.  ^^  j^^^j  Estate  Tr.  Co.,  Phila.,  Trustee. 

Lookout  Incline  <£  Lula  Lake  Ry. — 
Stock,  $65,000 65,000  

Ist  mortgage,  *65,000....  1897    6  J-J  65,000  1947 

Road.— Owns  and  operates  6  miles  of  track  from  Chattanooga  to 
St.  Elmo,  Lookout  Mt.,  Alton  Park,  Forrest  Hill  Cemetery  and  Moun- 
tain Jimctlon.  The  Lookout  Incline  &  Lula  Lake  Ry.  operates  a  cable 
road  of  5,000  feet  and  has  3H  miles  track  on  top  of  mountain.  Total 
track,  about  10  miles.- V.  72,  p.  ^82,  776. 

(  I  )  CHICKAMAUGA  TRANSFER  CO. 

Stock,  $10,000.  Bonds,  none.  Operates  in  Chickamauga  Park 
in  connection  with  the  Rapid  Transit  Co.'s  lines.  Stock  all  owned  by 
United  Rys.  Light  &  Water  Co. 

CHESTER,   PA. 

statement  of  Chester  Traction  will  be  found  under  *'  United  Power 
&,  Transportation  "  at  end  of  Philadelphia. 


CHICAGO,  ILL. 

AURORA  ELGIN  &   CHICAGO   RAILWAY 

Thlrd-raU  electric. 

Organization- Incorporated  in  1899  tinder  the  General  Railway 
Laws  of  Illinois. 

Stock  &  Bonds—  Date,      interest,    Oulstand'a.      Maturity. 

Common,  $3,000,000.  $100 $3,000,000    

Prel.  b%  cum.,  $1,500,000 1,5<'0,000    Jan.'03,3% 

1st  M  r«^000  000»<Ri  nno(  1901       ."ig.A.-O.       3,000,000  Apr.  15, '41 

iniri*  pin  Vint  hA  ««ii«^^  A.m.  Tr.  ABavlngs  Bank,  Chicago.  Trustee. 

gold,  can  not  be  called.  ^  interest  payable  In  Chicago  and  New  York. 


2d  mortgage,  $500,000.. 


190:i  6%  (»)         Sept.  1, 1913 

Albert  J.  Hopkins,  Trustee. 
Bonds.— A.  sinking  fund  of  $50,i  00  per  annum  commences  on  April 
15.  1911. 

Dividends— First  dividend  of  3  p.  c    on  preferred  stock  was  paid 
Jan.  2,  1903.    July,  1903,  dividend  passed.  None  since. 

EARNiNGS-For  7  months  ending  Dec  31, 1903,  gross,  $285,310;  net, 
$152,269. 
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ROA0-Operat«8  froic  the  termliHia  of  the  Metropolitan  Elevated 
road  In  Chicago  to  Wheaton.  with  lines  fr»>m  Wh(>»ton  to  Klvln,  Batavla 
anil  Aurora,  ^7  mllt<«,  niaklnc,  with  '.'e  iiillos  amible  tnicK,  83  iiilles  of 
triiok.  "onion  from  Chlcano  to  Aiiroru  iinil  lUtuvla  was  put  In  oper 
atloii  about  Sept.  1,  liHr2.  Portion  l>«>twtH>u  Whoiitou  ami  Klitin  was 
opened  for  business  on  May  i:6,  1903.  Third  riiil.  standard  J,  100  lbs.; 
tiaek  rails,  80  lbs 

Officers— President,  L.  J.  Wolf.  Cleveland;  Vice-President,  M.  H. 
Wilson;  Treiisurer,  M.  J.  Mandelbaum,  '215  Gnrtleld  B'ld'g,  Cleve- 
land. O.;  Bee.  A  Oen.  Mtfr..  Edwin  C.  Faber,  ChleaKO ;  Auditor,  C.  E. 
Flenner,  Wheaton.  Offlee.  630  The  Temple,  Chleago,  111.— V.  75,  p. 
441.  610,  1353;  V.  70.  p.  470,  971,  1191,  1354;  V.  78.  p.  286,  342. 

CAILUMET  ELECTRIC  STREET  RAIL- 
"W  AY.— A  trolley  road. 

Receiver— In  May,  lbi97.  control  passed  to  the  National  Bank  of 
Illinois,  now  In  liquidation,  (which  holds  $483,500  of  the  stock  and 

f2.9'20,000of  the  58  of  1S94)  and  a  receiver  was  appointed.  Edwin  A. 
'otter  In  March.  1900.  8uccee«led  the  late  Gen.  MoNulta  as  receiver. 
The  latter  In  April,  1899,  received  authority  to  Issue  $850,000  more 
certlllcates  (5  p.  c),  In  part  to  pay  otT  an  Indebtedness  of  $368,200, 
the  rest  for  improvements.  In  Oct.,  1903,  a  nialorlty  of  receiver's 
oertllleates  had  been  deposited  and  a  jilan  of  reorganization  was 
under  way.  V.  77,  p.  950.  This  plan,  however,  was  abandoned  in 
December,  1903.     V.  77,  p.  2389. 

Ititeresl.    Outstand'g.  Last  div.,  <tc. 
$500,000  


Date. 


Stock  &  Bonds— 
Stock  ($100)  (see  text)... 
Receiver's     certificates 

(authorized  $850,000).    1899      5  p.  o.  579,000 

l8t  M.,  srold,  red.  at  110.    1892     6  g.  M-S  6,000   Sept.  1. 1912 

Cons.  mort.  ($3,000,000).    1894     5  g.  M-N       2,931,000    Nov.  1, 1909 

Default— Default  occurred  May  1, 1897,  on  Ss  of  1894. 

Road— Operates  a  road,  mostly  doubled- tracked,  embracing  In  all  77 
miles  of  track  owned  and  3  miles  leased.  This  road  connects  with 
Cottage  Grove  Avenue  Cable,  Alley  Elevated  and  Illinois  Central,  and 
reaches  South  (  hicago,  Pullman,  West  Pullman,  Auburn  Park,  Burn- 
side  and  Manhattan  Beach.  70,  83  and  8.°>-lb.  rails;  218  cars.  Gen. 
elec.  equipmcut.-V.  69,  p.  1063;  V.  76,  p  1406;  V.  77,  p.  950,  2389. 


CHICAGO    CITY    RY— Cable  and  electric  road. 

ORQANiZATiON—Inoorporatedln  February,  1859,  and  has  extensive 
Borface  road  privileges  in  the  south  division  of  Chicago. 

Stock  &  Bonds—  Bate,  interest.  Outstanding.  Last  div.,  <£c. 
8t'k($100)$19.000.000 text.Q-M,31  $18,000,000  Dec.30,'03.2i4% 

On  Jan.  15.  1901,  stockholders  authorized  $5,000,000  additional 
stock,  making  total  authorized  issue  $19,000,000;  $4,500,000  of  the 
new  stock  was  issued  July  1, 1901  (the  new  stock  was  offered  at  par 
to  shareholders  of  record  June  15,  V.  72,  p.  183),  to  retire  on  that  day 
$4,619,500  outstanding  bonds  ;    stock  outstanding  noWi$18, 000,000. 

In  view  of  reports  that  outside  interests  were  seeking  control,  share- 
holders were  a^ked  in  Jan.,  1903,  to  sign  a  preliminary  proteccive 
agreement.    V.  76,  p.  265. 

Dividends— Usually  12  per  cent,  were  in  1893, 24  per  cent;  in  1894, 12 

f.o.;1895, 12p.  o.;inl896, 12p.o.;  in  1897, 12 p.  c;  in  1898, 12  p.  0.;  in 
899.  12  p.  c;  in  1900,  12  p.  0.  In  1901,  IOI2  p.  0.  In  1902,  9  p.  c. 
In  1903,  Mar.,  2^4  p.  c;  June,  2^4  p.  c;  Sept.,  2^  p.  c.;  Dec,  2>4  p.  c. 

Road  &c.— On  Jan.  1.  1903.  company  operated  218'71  miles  of 
track,  viz.:  Cable  road.  34%  miles;  electric,  183'96  miles.  Equipment 
Jan.  1, 1903:  Cable  grip  cars  (open),  233;  cable  trail  oars  (closed, 
281,  and  open,  261);  electric  cars  (444  open  and  634  closed);  horse 
oars  (closed,  6,  and  open  7);  cable  mall  oars,  4;  electric  mall  oars,  4; 
total  passenger  and  mail  cars,  1,874. 

Slrike.-In  Nov.,  1903,  company  suffered  from  a  strike  of  its  em- 
ployees. 

Report— Fiscal  year  ends  Deo.  31.  Report  for  1903  in  Cheoniclk  of 
Feb,  27,  1904. 

Tear  enditig  Dec.  31—  1903.  1902.  1901. 

Gross  earnings $6,435,565  $6,413,182  $5,900,271 

Op.  expen.  and  taxes 4,648,341  4,336.504  3,869,173 

P.  0.  op.  ex.  to  earns (72-22)  (67-62)  (65-58) 

Net  earnings $1,787,224  $2,076,678  $2,031,098 

Interest  on  bonds $103,939 

Depreciation $100,000  $180,000  180,000 

Dividends (9%)1,620,000  (9%)1,620,000  (10ifl%)l,620,000 

Balance,  surplus $67,224  $276,678  $127,159 

Passengers  carried  in  1903  (including  66,883,346  transfers),  195,- 
187,791;  in  1902,  183,891,361. 

NET  EARNINGS  FOR  9  TEARS. 

1903 $1,787,224    1900 $1,888,178    1897 $1,907,534 

1902 2,076,678    1899 1,868,762    1896 1,831,658 

1901 2,031,098    1898 1,906,316    1895 1,669.098 

Officers— President.  David  G.  Hamilton;  First  Vice-President, 
Joseph  Leiter;  2d  Vice  President,  Geo.  T.  Smith;  General  Manager, 
Roht.  McCulloch  ;  Secretary;  A.E.Wilson;  Auditor,  J.  T.  Johnson; 
Treasurer,  T.  C.  Penington;  Asst.  Gen.  Manager.  Richard  McCulloch. 
-V.  76,  p.  265,  435,  478;  V.  77,  p.  1873,  2097;  V.  78,  p.  768. 


CHICAGO  ELECTRIC  TRACTION-TroUey. 

History.— Successor  in  Jan.,  1898,  to  Englewood  &  Chicago  Electric 
By.,  foreclosed  per  plan  in  V.  65,  p.  728.  On  June  13,  1900,  Charles 
Henrotin  was  appointed  receiver  on  petition  of  the  trustees  of  the  Ist 
mortgage  of  1899,  on  which  no  interest  has  ever  been  paid.  V.  70,  p. 
1194.  Motive  power  was  changed  from  storage  battery  to  overhead 
trolley  in  1901.  Repeiver  was  authorized  to  issue  oertlfloates,  and 
$187,000  have  been  issued. 

New  Securities—  Date,    interest.    Authorized.     Maturity. 
Stock  to  be  held  5  years )  a.n  ^^^  ^^^ 

in  voting  trust $  $^,000,000    

Ist  mort.,  subject  to  call)  1899     5g.  J-J  500:000    Jan.  1,  1929 

at  105,  gold  (see  text)  J  Manhattan  Trust  Co.,  N.  Y.,  &  J.  Kean,  trua. 

^S^IVS'--^.^"^.!!!  ^^9»  5^-^  2.000.000  Jan.  1, 1929 
The  holders  of  each  of  the  old  first  mortgage  bonds  ($960,000) 
recognized  as  valid  received  in  exchange  per  $1,000  bond.  If  subsorl- 
tolng  $300  in  cash :  First  mortgage  bonds,  $300 ;  consolidated  mort- 
gage, $1,000;  stock,  $2,000.  Both  mortgages  may  be  Increased  to  any 
Mnount  desired  for  new  property,  not  in  excess  of  $40,000  per  mile 
for  first  mortgage.— V.  68,  p.  231. 

Earnings-— Calendar  year  1903,  gross,  $126,235;  operating  expen.. 
$101,742;  net,  $24,493.  s>       f      , 

Road— In  Feb..  1904,  29  miles  of  track  were  In  operation— from 
63d  Street  to  Blue  Island  and  Harvey. 

Officers— President,  Isaac  L.  Rice,  New  York;  Vice-President, 
Hoffman  Atkinson,  New  York;  Treasurer,  J.  S.  Baohe.  New  York; 
Secretary  and  General  Manager  :A.  E.  Davies,  Chicago,  111.— V.  67.  n. 
1002;  V.  68,  p.  231,  V.  69,  p.  1063    V.  70,  p.  175,  739, 1194, 1248. 


CHICAGO  &  MILWAUKEE  ELECTRIC  RR. 
—A  trolley  road. 

Organization— This  company  was  successor  by  purchase  on  Deo. 
31, 1902,  of  the  Chicago  &  Milwaukee  Electric  Railway  Co.,  -whloh  in 
turn  was  successor  to  Bluff  City  Electric  St.  Ry.  ' 


Stock  &  Bonds- 

Stock.  .f  2. 000,000. 


Dale. 


Interest, 


O.  &  M.   K.   /I'v.  Ist   ti\.,  fiQoo  Hff    T      T 

$1,500,000.  K.  ($1.-   ^?^„.«tl'^;/„-;:^-. 


Outstand'g. 
$2,000,000 


Maturity. 


.^„„        „„.„.„.  1,000,000     July  1,1919 

nno  n.1,.1.1  A-  t..„v  i.n./  I°t-  at  Standard  Trust  Co..  N.  Y..&  Clev.'Tr.Oo. 
n,?i«T.,vi,,t^,i,;v  I  Cleveland   Trust   Co.   and   Royal   Trust.  Co., 

at  105  Z\  tl     "  I     ^"»«»««'  t™«t«««- 
C.  &  M.  E.  RR.  Ist  M.  (  1902        5g.  J.— J.  1,000,000    July  1,1922 

$5,000,000,  g.   ($!,-<  Int.  at  Merchants'  Loan  &  Trust  Co.,  Chicago, 
000) c(     TruHtee,  or  Nat.  Bank  of  Commerce,  N.  Y. 

lionds—Ot  the  $5,000,000  Railrnad  Company  bonds  authorized,  $1,- 
000,000  are  reserved  to  retire  a  like  amount  of  bonds  of  the  Jtailwag 
Company,  and  the  remaining  $3,000,000  for  extensions  at  75  p.  o.  of 
actual  cost.    Bonds  are  not  subject  to  call. 

Sinking  fund  on  the  Hailwau  bonds  of  *50,000  per  year  begins  with 
July  1,  1910.  No  more  than  the  $1,000,000  of  these  bonds  outstanding 
will  be  Issued. 

Report— For  years  ending  Dec.  31: 

Gross.               ytt.         Otker  income.  Fixed  charges.  Surolus. 

1903  ...$292,247       $193,620          $1,985            $101,805  $93,800 

1902....    190,110          110,746             50,000  60,746 

Road— Length,  60  miles,  including  extension  to  Llbertyvllle  and 
other  points.  Line  from  Waukegan  to  Evanston  was  opened  in  Aug., 
1899,  and  extension  to  Llbertyvllle  In  Sept.,  1903.  A  large  portion  of 
road  is  built  on  private  right  of  way  and  between  Evanston  and  Lake 
Forest  the  road  is  double  track.    Rails.  65  and  85  lb.    V.  67,  p.  900. 

Officers— President.  A.  C.  Frost;  Secretary  and  Treasurer.  George 
M.  Seward.    Ottlce,  108  La  Salie  Street,  Chicago.- V  77,  p.  510. 


CHICAGO    GENERAL    RY. -An  electric  road. 

Organization- Incorporated  October  21,  1893,  for  50  years.  The 
West  &  South  Towns  St.  Ry.  (formerly  leased)  was  purchased  in  May, 
1896.  and  consolidated. 

On  April  14, 1900,  President  J.  H.  Wltbeck  filed  a  bUl  for  the  ap- 
pointment of  a  receiver,  and  on  the  17th  Frank  H.  Sellers  ot 
Chicago  was  appointed  receiver;  on  Feb.  28,  1903,  Edwin  J.  Zimmer 
succeeded  Mr.  Sellers.  A  stockholders'  committee  consisting  of  Chas. 
L.  Bonney  (General  Counsel  of  the  Company)  and  Wm  A.  Goodman 
and  Joseph  P.  Mahouey,  all  of  Chicago,  has  been  formed,  as  well  as 
two  bondholders'  committees,  the  one  for  the  Chicago  General  bonds 
consisting  of  E.  M.  Phelps.  L.  A.  Goddard  and  J.  S.  Runnells,  with  the 
Merchants'  L.  &  T.  Co.  of  Chicago  as  depository,  and  the  one  for  the 
West  &  South  Towns  bonds  consisting  of  Granger  Parwell,  H.  B. 
Davis  and  Arthur  Heurtly,  with  the  Northern  Trust  Co.  of  Chicago 
as  depository.  V.  74,  p.  41,  204.  Receiver  in  Sent..  1903,  petitioned 
court  to  compel  certain  parties  to  pay  company  $400,0  0  on  account 
of  $1,000,000  bonds  which,  it  is  alleged  *<hey  purchased  for  only 
$600  per  bond.     V.  77,  p.  510. 

Interest  on  the  $1,438,000  of  gen.  mortgage  5s  has  been  in  default 
since  May,  1900,  and  on  the  West  &  South  Towns  6s  since  Aug..  1900. 

In  October,  1903,  it  was  proposed  to  utilize  the  Chicago  Midland 
Transit  Co.,  with  $100,0110  stock  and  $600,000  bonds,  as  a  basis  for 
reorganization;  see  V.  77,  p.  2097. 

Stock  &  Bonds—  Date,  int.,  Etc.  Outstand'g.  Maturity, etc. 
St'k,  $10,000,000(par$100)    $500,000      

Gen.  M.,  $3,000,000,  g. )  1895  5g.M-N  1,438,000  Nov.  1,1935 
Red.aft.lO  yrs.at  105  5  Merchants'  Loan  &  Tr.  Co.,  Chicago,  Trustee. 

W.  &  S.  ToAvns,  Ist?  16  1892  6g.  F-A  414,000  Aug.. '02-12 
mort.,  gold 5    Northern  Trust  Company  of  Chicago,  Trustee. 

Road— Owns  21  miles  of  track;  extends  from  Wabash  Ave.  to  40tli 
Ave.  on  22d  St.,  also  on  25th  St.,  Lawndale  Ave.,  Kedzle  Ave,,  Homan. 
Ave.  and  Tnroop  St.    Operates  20  cars. 

Officers.— President,  J.  P.  Black;  Vice-President,  Secretary  and 
Treasurer,  C.  L.  Bonney;  Gen'l  Mgr.  for  Receiver,  Glenn  E.  Plumb. — 
V.  74,  p.  41,  204;  V.  77,  p.  510;  V.  77,  p.  lo73,  2097. 


CHICAGO  &  SOUTH  SIDE  RAPID  TRANSIT 
RR.— ("ALLEY  ELEVATED  ")— See  SOUTH  Side  Elevated. 


CHICAGO   RAILWAYS   CO. 

'  RQANIZATIOn.— Incorporated  in  Illinois  on  Oct.  29, 1903,  with  the 
view  to  the  rehabilltaiton  of  the  Chicago  Union  Traction  Co.  Nominal 
capital,  $10,000,  wliioh  will  likely  be  increased  to  $5,000,000.  The 
Railv  ays  Co.  is  to  take  over  all  rights  of  the  Union  Traction  receivers 
and  of  the  underlying  companies,  and  also  to  petition  the  city  for  new 
franchises  covering  all  territory  now  occupied  by  the  Traction  Co. 
V.77.  p.  1532,  1746. 

Officers— Pres.,  Alfred  Skitt,  New  York;  Vice-Pres.,  John  W.  Gary, 
Chlo  ;  Sec.  and  Treas.,  H.  B.  Hollins,  N.  Y.  City.- V.  77,p.  1432,  1746. 


CHICAGO  UNION  TRACTION-Cable  and  electric 

Receivership— In  April,  1903,  Rafael  R.  Govin,  Jas.  H.  Eckels  and 
Marshall  E.  Sampsell  were  appointed  receivers  of  the  Chicago  Union 
Traction  and  also  of  the  North  Chicago  Street  RR.  and  the  West 
Chicago  Street  RR.  On  Feb.  17.  1904,  John  C.  Fetzer  and  Henry  A. 
Blair  were  appointed  to  succeed  Messsrs.  Govin  and  Eckles  as 
receivers  of  the  two  latter  roads  and  Mr.  Fetzer  will  also  be 
managing  receiver  of  the  Union  Traction  Co.  and  tiie  Consolidated 
Traction  Co.  The  receivership  vsras  the  result  of  default  in  the 
payment  of  Interest  on  five  notes.  The  notes  were  for  $318,727 
against  the  Traction  Co.,  $565,089  against  the  North  Chicago  Company 
and  $270,476  against  the  A-est  Chicago  Company.  Interest  falling  due 
on  the  bonds  ot  the  West  Chicago  and  the  North  Chicago  companies 
and  on  the  Chicago  Consolidated  Traction  b'nds  has  been  paid  as  due. 
On  July  "ii 8  .'f 4, 000, 000  receivers' certificates  were  authorized  to  pro- 
vide for  floating  debt  of  West  and  North  Chicago  companies  and  of 
Union  Traction  Company.  Receivers  were  also  authorized  to  take  up 
the  $400,000  bonds  maturing  Aug.  1  of  the  Chic.  Pass.  Ry. 

Organization.- Incorporated  in  Illinois  June  3, 1899,  by  the  El- 
klns-Widener- Whitney  syndicate  and  purchased  for  $10,000,000  cash 
the  holdings  of  stock  of  Chas.  T.  Yerkes  in  the  West  Chicago  and 
North  Chicago  roads.  These  holdings  consisted  of  $3,200,000  West 
Chicago  stock  and  $2,000,000  North  Chicago  stock.  Subsequently  the 
two  systems  were  leased,  the  West  Chicago  for  a  yearly  rental  equal  to 
6  per  cent  on  the  stock  and  the  North  Chicago  for  a  rental  equal  to  12 
per  cent  on  the  stock,  the  leases  being  dated  June  1,1899.  By  a  tri- 
partite agreement  entered  into  on  the  same  date  the  Union  Traction 
Company's  holdings  of  stock  of  the  two  roads  were  to  remain  In  trust 
with  the  Illinois  Trust  &  Savings  Bank  of  Chicago  "for  all  time"  as 
a  guaranty  fund  to  secure  the  leases.    See  V.  68,  p.  1131. 

We><t  Ohteago  and  Vorth  Ohteago  Leases  Uodiflea.  Leases  were  modi- 
fled  as  of  Sept.  1,  1903,  so  as  to  require  rental  payment  equal  to  6  and 
12  per  cent,  respectively,  only  in  case  earnings  are  sutflcient  for  the 
purpose.  Up  to  4  and  8  per  cent  dividends  on  the  respective  stocks 
are  to  be  a  cumulative  charge  for  five  years,  after  which  (troai  Oct.  15, 
1908)  they  become  an  obligatory  charge,  and  failure  to  pay  will  then 
operate  as  a  default  under  the  lease  and  a  forfeitm  e  of  the  guaranty 
fund.  Dividends  on  the  stocks  held  in  the  guaranty  fund  are  to  be 
paid  only  after  full  payment  of  dividends  (as  provided  under  lease)  on 
outstanding  shares,  including  unpaid  accumulations.  New  lease  also 
provides  that  in  any  year  after  the  payment  <>f  6  and  12  per  cent  on 
West  Chicago  and  N.  Chicago  stocks,  the  remaining  earnings  of  the  two 
companies  (if  there  are  any)  to  the  extent  of  $io0,o00  per  annum 
($30,o00on  the  West  Chicago  and  $70,000  on  the  North  Chicago  Co) 
are  to  be  applied  to  the  reduction  of  the  $3,400,000  Heating  debt  of 
the  companies.  This  latter  is  not  to  be  a  cumulative  charge,  hut  the 
obligation  recurs  in  each  year.  Leases  of  underlying  companies  ot 
West  Chicago  and  North  Chicago  are  to  be  considered  as  sublet  only. 


not  as  absolute  transfers  to  the  Cliloa^o  Union  Traction,  as  claimed 
under  the  old  arrangement.    See  V.  77,  p.  249, 1746. 

IHvidend  payments  binder  modified  leaiet.—On  North  Chicago  stock, 
Jan.  15, 1904, 1^4  p.  o.    See  V.  78,  p.  229. 

On  April  14.  1900,  negotiations  for  the  acquisition  of  the  Chicago 
Consolidated  Traction  were  consummated.  See  terms  under  the  latter. 

^ortc/iises.— There  has  been  much  contention  as  to  the  company's 
franchises,  and  In  June,  1901,  company  brought  suit  in  the  U  8 . 
Circuit  Court  to  restrain  the  city  from  interfering  with  the  West 
Chicago  and  North  Chicago  roads.  See  V.  73,  p.  31.  Company  claims  a 
99-yearfranchl8eundertheActof  Feb.  6,1865.  V.  72,  p.  1137.  In  May, 
1902,  Court  sustained  on  technical  grounds  the  demurrer  of  the  olty  to 
the  blU.  V.  74,  p.  1037.  Permission  granted  to  appeal  to  U.  8.  Supreme 
Court.  V.  74,  p.  1307.  See  also  V.  75,  p.  1201,  for  decision  of  Judge 
Magmder  of  the  Illinois  Supreme  Court  in  the  transfer  cases;  also  V. 
76,  p.  1247.  On  July  10, 1903.  Judge  Grosscup  declared  that  "his 
judgment  was  at  rest"  concerning  the  constitutionality  of  the  99 
year  Act  of  1865,  but  instructed  the  receivers  to  suflfer  no  mterferenoe- 
wlth  their  possession  of  any  of  the  streets  named  In  the  legislative 
grants.  V.  77,  p.  146.  On  July  20,  1903,  City  Council  passed  ordl" 
nances  temporarily  extending  the  franchise  right*,  with  the  proviso 
that  neither  party  Is  to  be  considered  as  waiving  any  rights  thereby. 
V.  77,  p.  195. 

In  the  matter  of  the  taxation  of  franchises,  an  important  decision 
bearing  adversely  on  all  Chicago  corporations  was  rendered  by  the 
Illinois  Supreme  Court  In  October,  1901.  See  V.  73, p.  902, 1114:  V.74, 
D  775  1251. 

City' Ownership -In  May,  1903,  the  so-called  Mueller  law  was  enacted 
In  Illinois  permitting  city  ownership  of  streer,  railways  under  certain 
conditions.  V.  76,  p.  1191.  Proposition  however  must  first  be  sub- 
mitted to  electors  and  approved  by  three  filths  of  those  voting  thereon. 
Futhermore  the  Act  is  not  to  be  in  force  at  all  in  any  olty  until  the  ques- 
tion of  its  adoption  shall  first  have  been  submitted  to  the  electors  of 
Buch  city  and  approved  by  a  majority  of  those  voting.  The  Chicago 
City  Council  on  Oct.  19, 1903,  passed  an  ordinance  providing  for  a 
vote  on  the  proposition  at  the  election  to  be  held  April  5, 1904.  V.  77, 
p.  1553. 

STOCK  AND  Bonds.— The  $12,000,000  preferred  stock  was  sub- 
scribed for  at  par,  a  bonus  of  50  per  cent,  however,  being  given  In 
common  stock.— V.  68,  p.  1225.  There  was  thus  $2,000,000  cash  left 
after  the  payment  of  $10,000,000  to  Mr.  Yerkes,  and  this  $2,000,000 
was  spent  for  improvements  and  extensions  of  the  lines  acquired. 

In  December,  1899,  both  issues  of  stock  were  listed  on  the  New  York 
Stock  Exchange.    V.  69.  p.  1299. 

Date.  Rate.   Outstanding.  Divides. 

Stock,  com.,    $20,000,000, 

par$100 $20,000,000  

Stock,  pref.  5p.c.,  $12,000,- 

000, par$100. cumulative    12,000,000      Oct,1900,lJ4% 

Dividends— Dividends  of  m  p.o.  were  paid  on  preferred  shares  Oct., 
1899,  and  Jan.,  April,  July  and  Oct.,  1900.  In  Dec,  1900.  it  was  de- 
aided  to  suspend  dividends.    None  since. 

Road— Total  mileage  of  lines  operated : 

Oable.       Electric.  Horse.  Total. 

West  Chicago  St 28-913       175-329  6-832  211-074 

North  Chicago  St 18-120         75-020  -940  9  4-080 

Chicago  Con.  Traction 181-170       181-170 

Grand  total  (single  track)...  47-033       431519       7772       486324 

Annual  Report— For  fiscal  year  ending  June  30, 1902.  not  includ- 
ing Consolidated  Traction  (SeeV.  75,  p.  182.)  For  1901  see V.  73,  p.  182. 

INCOME  ACCOUNT.— 


EARNINGS  AND  EXPENSES— 

Earnings—  1901-02. 

Passengers $7,801 ,0  76 

Mail,  etc 19,779 

Chartered  cars 4.264 

Total $7,825,119 

Expenses — 

Maint.  of  way,  etc $274,.576 

Matnt.  of  equipment...  4»9,047 
Conduct'g  transporta'n  2,794,000 
General 1.003,096 

Total $4,57U,719 

Net  earnings $3,254,400 


1901-02. 

Net  earnings $3,254 ,400 

Other  income 117,350 

Total $3,371,750 

Deduct — 

Taxes  $614,417 

Rentals* 2,884,680 

Interest  on  loans,  etc . .       117,784 
Premium  on  bonds  pur- 
chased   2,397 

Total $3,619,278 

Deficit $247,528 


*  After  deducting  income  from  stock  and  bonds  owned. 

Officers.— Pres.  and  Gen'l  Man.,  John  M.  Roach,  Chicago;  Ist  Vlce- 
Pres.,  R.  A.  C.  Smith,  New  York ;  2d  Vice-Pres.,  Walter  H.  Wilson,  Chi- 
cago; Secretary  and  Asst.  Treasurer,  Markham  B.  Orde;  Treasurer, 
James  H.  Eckels.  V.  76.  p.  157,  211,  435,  541.  7.54,  918, 1029,  1084, 
1191, 1247, 1299, 1355 ;  V.  77,  p.  146,  195,  349,  400,  1532,  1746,  1873 ; 
V.  78,  p.  286,  288,701,  768. 

(1)  CHICAGO  CONSOLIDATED  TRACTION.— Electric  roads. 

On  April  14, 1900,  the  directors  of  this  company  authorized  agree- 
ment for  the  absorption  of  the  company  by  the  Chicago  Union  Trac- 
tion. The  latt«r  company  paid  $45  in  Chicago  Consolidated  Traction 
bonds,  guaranteed  by  the  Chicago  Union  Traction,  and  $1  50  In 
cash  for  each  $100  of  stock.  V.  70,  p.  791.  All  but  $46,650  of  the 
$15,000,000  stock  of  the  Chicago  Consolidated  stock  is  understood  to 
have  been  exchanged  in  this  way  for  bonds.  Sutro  Bros.  &  Co.  of  N.  Y. 
sought  to  have  the  artangement  declared  invalid,  but  Judge  Gibbons,  at 
Chicago  on  Apr.  17, 1901,  refused  to  grant  an  Injunction.  Suit  finally 
settled  out  of  court.    V.  75,  p.  1030;  V.  72,  p.  775. 

Organization— The  Chicago  Consolidated  Traction  was  organized 
in  Feb.,  1899,  to  unite  the  suburban  lines  of  North  Chicago  and  West 
Chicago.    It  acquired  the  stock  of  the  following  roads  (V.  68.  p.  769). 

Stock        ^I'rae.  Stk.Iss. Therefor.^ 
Outstand'g,  Rate,  Amount. 

H^CLTYt^  Q}  0/  4£ 

Chicago  Electric  Transit 1,500,000  250  3,750,000 

North  Chicago  Electric 2,000,000  175  3,500,000 

Chicago  North  Shore  St.  Ry....  Leased  to  North  Chicago  Electric. 

North  Side  Electric 1,500,000  200  3,000,000 

Evanston  Electric 1,000,000  50  500.000 

Cicero  &  Proviso 2,500,000  62  1,550,000 

Ogden  Street  Railway 2,000.000  r>b  1,100,000 

Chic.  &  J  efferson  Urban  Transit  2,000,000  55  1,100.000 

12,500,000  14.500,000 

In  addition,  $500,000  of  Chicago  Consolidated  Traction  stock  was 
sold  for  cash,  making  with  the  foregoing  the  full  total  of  $15,000,000 
stock  outstanding. 

Stock  &  Bonds—  Date,    interest.      Outstand'g       Maturity. 

Stock.  $15.000,000 $15,000,000         '.. 

New  1st  mortgage  gold  <     1899     4i«  J-D        6.750,000    Dec.l,  1939 

$6,750,000 lint,  at  Equitable  Tr.  Co.,  Chicago,  Trustee, 

The  new  bonds  for  $6,750,000  are  guaranteed,  principal  and  interest. 
by  the  Chicago  Union  Traction.  The  Chicago  Consolidated  Traction 
when  it  was  organized  assumed  thf<  bonds  of  the  constituent  companies 
(which  it  agreed  to  guarantee)  and  also  the  lease  of  the  Chicago  North 
Shore  Street  Railway  under  which  6  per  cent  dividends  are  paid  on 
the  $650,000  stock  of  the  latter.  The  statement  to  the  Now  York 
Stock  Exchange  under  date  of  March  27,  1899,  showed  that  the  mort- 

fage  Indebtedness  of  the  constituent  companies  issuiued  aggregated 
6.085,0<  0.  including  the  $650,000  stock  of  the  ("hlcago  North  Shore 
Street  Railway.  Below  is  the  debt  of  the  constituent  companies  In 
detail.    By  the  terms  of  the  several  trust  deeds  of  these  mortgages,  no 


additional  bonds  can  be  Issued  except  for  construction,  and  then  for 
only  75  per  cent  of  the  actual  expenditure  therefor. 

Obligations  of  Subsidiary  Companies. 

CHICAGO  ELECTEIC  TRANSIT. 

Bonds—  Date.  Int'st.    Outstandng.    Maturity. 

IstM.,  guar., no  option  ($1,000)  1894  6  F-A   $1,097,000   Aug.  1, 1914 

Interest  Is  payable  at  oflBce  of  trustee,  the  Illinois  Tr.  &  Savings  Bank. 

This  mortgage  provides  for  the  issue  of  $2,000,000  bonds  at 
not  exceeding  the  cost  of  Improvements,  extensions,  etc.,  and  for 
additional  bonds  at  not  above  75  per  cent  such  cost.  Of  the  $1,097,000 
issued,  $842,000  are  guaranteed  by  the  West  Chicago  Street  RR.  and 
$255,000  by  the  North  Chicago  Street  RR. 

CHICAGO  &  JEFFERSON  URBAN  TRANSIT. 

Date.  Interest.  Outstanding.  Maturity^ 
IstM., guar. p.andl.,We8t>  1895       6M-N        $208,000    Nov.  1, 1915 

Chlo.  St.  Ry.,  see  text...  S  Interest  at  Chicago  office. 

The  first  mortgage  Is  for  $2,000,000,  but  additional  bonds  may  bfr 
issued  for  extensions,  etc.    Trustee,  Illinois  Trust  &  Savings  Bank. 

CICEBO  <fe  PROVISO  STREET  RAILWAY. 

Interest.         Outstanding.  Maturity, 

1st  mortgage,  1889 6M&N  $84,000  Nov.  1,1904 

Interest  on  IsJ;  mortgage  at  Farmers'  Loan  &  Tr-ust  Co.,  N.  Y.  City. 
Consol.   M. 

1895, 


JonsoL  M.,  $2,500,000,  )  ^_  ^  .  jj 
1895,  g.,  $1,000,  gu  W.  [  f&  at  ] 
Chlo.  St.  R'way,  end....  )  ^^^  ^^  ^^  ^ 


$1,908,000 


May  1,1915 


ni.  Trust  &  Sav'gs  Bank,  trustee, 

$92,000  consols  of  1895  are  reserved  to  retire  the  remaining  out- 
standing firsts;  and  $500,000  for  Improvements  at  not  exceeding  75 
per  cent  of  cost. 

OGDEN  8TBEET  RAILWAY. 

Date.  Interest.  Outstanding,  Maturity, 
1st  M($l,500,000)....)  1896         6M-N  $750,000        May  1,1916 

gu.p<fel,W.  Chic, end.  5     Trustee  Is  Illinois  Trust  &  Savings  Bank. 

The  supplemental  mortgage,  executed  Jan.  22,  1898.  lunits  the  Issue 
of  bonds  to  $1,500,000.  Additional  bonds  (beyond  the  $750,000  out), 
can  be  Issued  only  for  75  per  cent  of  the  cost  of  new  construction. 

EVANSTON  ELECTRIC* 

Date.       Interest.      Outstanding.         Maturity. 

Mort.  for  $1,000,000 )    6  F.  &  A.       $130,000       Aug.  1,  1916 

currency <,     Guar,  by  North  Chicago  Street  Railway. 

NORTH  SIDE  ELECTRIC  STREET  RAILWAY. 

Date.      Interest.    Outstanding.     Maturity. 
Ist  M.  cur.,  gu.  p.  &  1.  >  1895        6M-N  *155,000    Nov.  1,  1915 

(end.)  byNo.Ch.St.RR.  s  Trustee,  Illinois  Trust  &  Savings  Bk..  Chicago. 
Interest  is  payable  at   Chicago   office  or  the  fiscal  agency.     Th& 
mortgage  provides  for  the  issue  up  to  $1,500,000  at  not  exceeding  the 
cost  of  construction ;  further  bonds  can  be  Issued  at  75  per  cent  of 
cost  of  extensions  and  Improvements.    (See  guarantee  V.  62,  p.  414.) 

NORTH  CHICAGO  ELECTRIC  RAILWAY. 


1st  M.,  $1,000,000  ($1,000 


Date.   Interest.    Outstand'g.    Maturity. 

not  snbiftot  t«  cam   ffu  Ti  ^  189*    6  F-A       $868,000    Aug.  1, 1914 
&i  end!^  3 1^*-  **  Illinois  Trust  (trustee),  Chicago. 

The  bondsareguaraiiteed,  $688,000  by  North  C!hioago,  $180,000  by 
West  Chicago  Street  RR. 
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CHICAGO  &  NORTH  SHORE  STREET  RAILWAY, 


Capital  stock,6p.c.guar. 
Ist  M.,  $1,500,000,  g., ) 
■  -   .0*^ 


Date.     Interest.     Outstand'g.        Maturity. 

6Q.— J.    $650,000  See  text. 

1894       6g.  A-O      675,000       Apr.  1, 1912 

guar.  p.  &  i.  (endj.c*  ^  SubJ.  to  call  at  105  any  Apr.  1  after  1905 

The  bonds,  guaranteed  by  endorsement  by  the  North  Chicago  Eleotrlo 
Railway,  and  the  stock  guaranteed  6  per  cent  per  annum  by  the  same 
company,  are  listed  on  the  Chicago  Stock  Exchange. 

Interest  Is  paid  In  New  York  by  Chase  Nat.  Bank  and  in  Chicago  all 
nilnols  Trust  &  Savings  Bank,  Trustee. 

Earnings.— Earnings  of  Chic  Consol.  not  reported,  but  In  arguing 
before  the  Board  of  Review  the  company's  attorney  stated  that  from 
date  of  organization  to  June  1, 1901,  the  company  had  failed  to  earn 
Its  fixed  charges  by  $386,000.  Earnings  of  the  constitutent  com- 
panies for  the  year  ending  Dec.  31,  1898,  were  reported  as  follows : 
Gross,  $1,026,780;  net,  $406,292;  fixed  charges,  $337,458;  balance, 
surplus,  $68,834.  In  a  statement  filed  with  Master  in  Chancery,  earn- 
ings for  calendar  year  1900  were  reported  $1,041,284  gross  and 
$273,101  net,  with  $33,664  to  deduct  for  taxes. 

Road.— The  property  embraced  in  the  constituent  companies  con- 
sists of  18117  miles  of  single  track  electric  street  railway,  located  in 
the  City  of  Chicago,  the  township  of  Cicero,  and  the  City  of  Evanston, 
aU  In  C!ook  County.  The  lines  extend  over  the  entire  north,  northwest, 
west  and  southwest  sections  of  the  City  of  Chicago  and  connect  at 
their  respective  terminal  points  with  the  lines  of  the  North  and  West 
Chicago  Street  RR.  systems,  over  which  passengers  are  carried  origi- 
nating on  the  lines  of  the  Consolidated  Traction  and  vice  versa. 

Rails  are  Johnston- girder,  75  to  85  lbs.;  gauge  4  ft.  S^a  In. 

Equipment.— Motor  oars,  269;  trailer  cars,  62;  motor  equipment  208. 

Officers.— Pros.,  John  M.  Roach;  Vice-Pres.,  Edwin  S.  Harwell; 
Sec.  and  Treas.,  C.  F.  Mario w.  Transfer  and  General  Offices— 64^  Wall 
St.,  New  York,  and  444  North  Clark.St.,  Chicago.- V.  76,  p.  1191, 1299;. 
V.  78,  p.  768. 

NORTH  CHICAGO  STREET  RAILROAD. 
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Receivership— For  particulars  see  Chicago  Union  Traction  Cc 
above. 

ORQANIZATION-Incorporatedunderthelaws  of  Illinois  In  1886.  It 
controls  the  surface  street  railroad  system  in  the  North  division  of  the 
city  of  Chicago,  through  the  purchase  in  1886  of  2,501  shares  out  of 
a  total  of  5.000  shares  capital  stock  of  the  North  Chicago  City  Rail- 
way Co.,  said  road  being  leased  for  999  years  from  1886.  Franchise 
claimed  to  be  99  years  from  Feb.,  1865,  but  disputed  by  olty  authori- 
ties. Annual  payment  to  city  for  electrical  franchise,  $25,000,  oar 
license,  $50  per  car  per  annum,  1 3  trips  per  day  to  a  car. 

In  February,  1899,  all  the  suburban  leased  lines  of  the  North  Chicago 
and  West  Chicago  systems  were  united  under  the  name  of  the  Chicago 
Consolidated  Traction,  which  see  above. 

In  June,  1899,  the  North  Chicago  was  leased  to  the  CJhicago  Union 
Traction  for  a  yearly  rental  equal  to  12  per  cent  on  the  stock.  V.  68» 
p.  1131.  lo  Aug.,  1903,  lease  modified  so  as  to  require  12  per  cent 
rental  only  If  earned,  for  first  five  years  stock  is  to  have  a  claim  for 
per  cent  cumulative  dividends,  and  after  that  a  minimum  of  8  p.  c. 
in  guaranteed.  For  terms  in  detail  see  Chicago  Union  Traction.  Pay- 
ment Jan.  15, 1904.  was  only  1 14  p.  o.    V.  78,  p.  229. 

Stock  AND  Bonds—  Date.  interest.  Outst'ding.  Lastdiv.<6e. 
Stock  ($10,000,000)  ($100)   ....  Q.— J     $7,920,000  Ja.l5'04.1i4% 

1st  mortgage  ($500),  &c.)  1886     5     J- J       3,171,000         1906-9-16 

See  text.    Currency 5  Fidelity  Trust  Co.,  Philadelphia,  Trustee. 

^  800  U' 'g^d^lf  0^;"  i  1901  4Hg.  A-  O  1,614.000  Apr.  1,  1931 
Series  A.  ?:.. ....'..    0*  >    Northern  Trust  Co.  of  Chicago,  trustee. 

N.  C.  City '.By.  Co.'stock 30     Q-J        See  text.  30%  per  year. 

Ist  mort.,  cur'cy($1.000>.  1880     4     J- J  500,000     July  1,1927 


2d  M.  ($2,500,000)^  cur.  )  ^gg^ 


4iflM-N 


Nov.l,192r 


Trustee,  in.  Tr.&  S.Bk.  J  '■°°'     »'a  i^^i-r.        2,500.000 
Floating  Debt  Feb.  1, '04 2,316,000  

Stock  of  N.  Chi.  City  Ry.  Co.  not  owned  by  N.  Chi.  St.  RR.  Co.,  $249,- 
900  (par,  $100),  receives  an  annual  rental  of  $30  per  share.  Nortb 
Chicago  City  stock  for  $250,100  is  owned  by  North  Chicago  Street  RR 
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Bonds.— Vnt\fT  the  North  ChlcaRo  Street  RR.  l«t  luort^a^re  the 
foUowlm:  bonds  have  been  ISHiied:  Dated  July,  ISStJ.  due  1906,  $1,- 
500,0CH>:  Julv,  1889,  due  1909.  $1,250,000;  Jan.,  189(5.  due  191t>, 
f^JLiKHV  The  North  Chloajfo  City  Ry.  1st  luortKa^je  for  $500,000 
wa«  orUlnally  a  6  per  eent  l«s>ie.  but  when  bonds  fell  due  July  I, 
1900.  they  were  extended  for'27  yeursat  4  per  cent.  !Sce  V.  70.  p.  1 105. 
Under  tlie  con.^ol.  and  ref.  luti;"  the  comnaMy  oovennut.s  not  to  Issue 
•ny  more  bondu  under  this  niortitiiKe. 

Of  the  $-l.80i>.0OO  consol.  and  ref.  bonds  of  1901,  $1,614,000  "Series 
A"  wen?  Issued  to  retire  the  old  0  p.  o.  debenture  oertfs.  $3,171,000 
are  reserved  to  take  up  the  tlrst  luortcaKe  58  due  In  1906.  1909  and 
1916.  and  $15,000  to  pay  off  a  uittt.  on  Dearborn  Street  property. 

Ha.'*  truarauteed  $688,000  North  Chloajco  Eleotrlo  Ry.  and  $'255,000 
Chicago  Kleetrlo  Tran.^lt  bonds;  also  North  Side  Kleotrio  St.  Ry.. 
$155.t)00  bonds,  and  Kvanston  Klectrlo  Ry.,  $130,000  bonds. 

A'<oc^— Out^tandlnir  stook  is  $7,920,000,  of  which  $5,920,000  Is  held 
by  the  public  and  $2,000,000  in  trust  as  above.  V.  66.  p.  761,  811; 
V.  70,  p.  46,  1195. 

Dividends.  }1893.  -94.  '95.  "96.    '97.    1898.    1899.  1900-01  190203- 
percent.     5     12       12    12  Below.  12        12         12  12  12 
In  1396,  12  p.  0.  In  cjwsh,  and  20  p.  0.  extra  (10  p.  c.  in  stook  and  10 
p.  0.  In  6  p.c.  oertitlcat<»8  of   indebtedness).    In    1903   quarterly   pay- 
ment«  were  at  12  per  cent  rate  until  Oct  15,  when  an  Interim  div.  of 
1^  per  cent  was  x>ald.    In  Jan  ,  1904,  1>4  p.  c.| 
Road —                             mies.  1  Milet. 

Cable 18  12    Eleotrlo  trolley 75-02 

Horse -94  

I     Total  track  operated 94-08 

Annual  Report— Now  operated  by  Chicago  Union  Traction  and  no 
separate  report,  made  A  report  by  Engineer  Arnold  to  the  City  Coun- 
cil Transportation  Committee  in  Jan.!  1903,  showed  gross  passenger 
earnings  for  year  ended  June  30,  1902,  as  $2,840,354. 

Officers.— President.  John  A.  Rose,  Chicago  ;  Vice-President,  H. 
F.  Keegan,  Chicaito;  Secretary,  F.  E  Smith;  Treasurer,  M.  B.  Orde.— 
V.  70.  p.  946.  1195;  V.  72,  p.  242,  722;  V.  77,  p.  746,  1875;  V^.  78,  p 
229,  2«s8,  769. 


(3) 


WEST  CHICAGO  STREET  RR.— 
Orqanization— Incorporated  July  19, 1887  under  laws  of  Illinois. 

Leases.— Control  of  the  OM.  W.  Div,  Ry.  (96  miles  track)  was  ac- 
quired throu;:h  purchase  of  a  majority  of  its  shares  (6,251)  of  capital 
stock,  and  the  road  leased  for  999  years  from  Oct.  20,  1887,  at  an 
annual  rental  of  $35  per  share,  the  princlpaUand  interest  of  its  bonds 
being  assumed— see  V.  65,  p.  281.  Of  the  Chicago  Passenger  Ry.  Co. 
(34  miles  track)  stock,  the  Chi.  W.  Div.  Ry  Co.  owns  amajority  ($730.100) , 
and  the  road  was  leased  March  15.  1889;  lease  extended  in  1897  for  50 
years  to  the  West  Chicago  Street  RR. ,  The  West  Chicago  St.  RR.  Co. 
agrees  to  pay  5  per  cent  a  year  on  capital  stock  of  the  Passenger  Ry. 
Co.  and  to  guarantee  its  fixed  charges.  The  West  Chicago  formerly 
leased  Cicero  &  Proviso  St.  Ry.  and  Ogden  St.  Ry.,  but  these  roads  have 
now  passed  to  the  Clilcago  Consolidated  Traction. 

In  Feb.,  1899,  all  the  suburban  leased  lines  of  the  North  Chicago  and 
West  Chicago  systems  were  acquired  by  the  Chicago  Consolidated 
Traction,  which  see  above.    V.  68,  p.  86,  769,  » 195. 

In  June.  1899.  the  West  Chicago  was  leased  to  the  Chicago  Union 
Traction  for  a  yearly  rental  equal  to  6  per  cent  on  the  stock.  V.  68. 
p.  1131.  In  Aurf..  1903,  lease  modified  and  6  per  cent  required  only 
if  earned  Minimum  dividends  of  4  p.  c.  will  be  cumulative  for  five 
years,  and  thereafter  obligatory.  Further  details  will  be  found  under 
Chicago  Uuion  Traction. 

Receii>er$/iip—ln  April,  1903,  property  was  placed  in  the  hands  of 
receivers— sesremarKs  above  under  Chicago  Union  Traction.  Court 
ordered  receivers  to  take  up  the  Chic.  Pass.  Ry.  $400,000  bonds,  due 
Aug.  1, 1«03. 

Stock  &  Bonds—  Date,     interest.    Outstand'g.    Last  div.,  dtc. 

Stook,$20,000,000($100).  text.  Q.-F.  $13,189,000  Nov. '03.  %96 

1st    mortgage,    $4,100,  J    1888  5     M.-N.      3.864,00('  May     1,  1928 

000,  $1,000,  8.  f o\  lUinios Tr.  &  Sav'gs Bank,  Chicago,  Trustee. 

Debentures    <R1  OOO        n*  \  1^94  6      J.  -  D.  497,000  Deo.    1,   1914 

Debentures,  $l,OOO....o  ^  g^jject  to  call  at  par  after  1899. 

Consol.  M.,$12,500,000g.  <1896  5g.  M.-N.  6,136,000  Nov.  1,  1936 
k($l,000  each), CiCent.  Tr.Co.,N.Y.  &  G.  Sherman,  Trustee. 

Subsidiary  li7ies — 
W.Ch.8t.RR.Tun.Co.l8t(    1889  5      F.-A.    $1,500,000  Feb.   1,  1909 

guar.  p.  &  i end.  0. 1  Illinois  Tr.  &  Sav'gs  Bank,  Chicago,  Trustee. 

Power  house  mortgage8.1888-9      5  p.  c.  184,000        1928-9 

Chi.  W.  D.  Ry.  Co.  st'k  100 $35(5. -J.  so     See  text.  35%  per  year. 

Ist  mort.  4I2S,  ($l,t  00)..  1892  413  J.  -  J.  4,016,000  July  1,  1932 
CMc.  Pass.  Ry.  Co.  stock 5       1,340,300   5%  per  year. 

Consols.  $2,000,000  our-  ( 1896  5     J.-D.        1,600,000  Deo.  1,  1936 

renoy I    Equitable  Trust  Co..  Chicago,  Trustee. 

Floating  Debt  Feb.  1, 1904 1,090,000  

Interest  is  payable  at  company's  office. 

BojKfs.-Ot  the  .$12,500,000  consols  under  the  mortgage  of  Novem- 
ber, 1896,  $3,864,000  can  be  issued  only  on  retirement  of  an  equal 
amount  of  the  outstanding  first  mortgage  58,  and  $2,500,000  for  im- 
provements and  extensions  at  75  per  cent  of  the  cost  thereof. 
The  mortgage  covers  202*7  miles  of  track,  including  West  Cliicago 
Street  KR.,  72-7  miles  (owned);  Chicago  West  Division  Ry.,  96  miles 
(leased),  and  Chicago  Pass.  Ry.,  34  miles  (leased).  See  V.  64,  p.  176. 
333,  472.  Chicago  Pass.  Ry.  consol.  58  were  reserved  to  retire  1st  68 
due  Aug  1, 1903,  but  at  maturity  they  were  taken  up  by  receivers. 
The  $497,000  of  West  Chicago  debentures  were  on  March  27,  1901, 
called  for  payment  June  1, 1901,  but  call  afterward  rescinded. 
^Ohieago  West  Division  Stock  i8$l,250,000,  of  which $625,100 isowned 
by  the  West  Chicago  Street  Co.,  the  remainder  ($624,900)  being  guar- 
anteed 35  per  cent  yearly  under  the  lease.  Chicago  Passenger  RaUway 
stock  $2,000,000,  having  been  increased  from  $1,000,000  in  1896, 
but  only  $1,340,300  stock  has  been  issued.  The  West  Chicago  St.  RR 
Co.  guarantees  under  operating  contract  5  p.  o.  on  stook,  of  wliioh 
$730,000  is  owned  by  West  Chicago. 

General  Finances.— Application  dated  June  29,  1897,  for  listing 
the  stock  and  bonds  on  the  N.  Y.  Stook  Exchange  was  given  in  full  in 
V.  65,  p.  281,  including  general  balance  sheet  of  June,  1897,  and  de- 
tailed information  regarding  the  leases  and  finances  of  the  company. 
Dividends— i  1889.  1890.  1891.  1892.  1893.  1894.  '95toAug.  15,'03 

per   cent..?     5  5  6         714        9         9  6  per  ann. 

Under  modified  lease  interim  dividend  of  \  p.  c.  paid  Nov.  16,  '03. 

Road.— Owns  and  leases  211-07  miles  track,  operated  as  follows: 
Cable,  28-91  miles;  electricity  175-33  miles;  horses,  6*83  miles. 
3ANNUAL  Report.— No  separate  reports  now.  Engineer  Arnold  in 
his  report  to  the  City  Council  Transportation  Committee  In  January, 
1903,  made  the  gross  passenger  earnings  for  year  ended  June  30. 
1902,  as  $4,966,491. 

I^OFFICERS.-President,  John  A.  Rose,  Chicago;  Vice-President,  H.  P 
Keegan.  Chicago;  Secretary,  F.  E.  Smith;  Treasurer,  M.  B.  Orde.— V 
72.  p.  675,  1079;  V.  77,  p.  351,  1875;  V.  78.  p.  704. 


OENERAL  ELECTRIC  RAIL^VAY- 
(^Organization— On  January.  18,  1896,  obtained  a  twenty-year  fran- 
chise for  a  system  of  lines  from  the  Dearborn  Station,  south  on  Plymouth 
and  <  ustom  House  Places,  and  Dearborn  Street  to  22d  St.,  connecting 
at  18th  St.  with  the  Chicago  Union  Traction  Co.;  at  Archer  Ave.  with 
the  Chicago  City  Ry.,  and  at  22d  St.  with  the  Chicago  General  Ry.. 
and    in  February,  1897,  additional  francliises  were  granted,  wliioh, 


together  with  the  first-named,  cover  56  miles  of  track.  Is  in  opera- 
tion from  Dearborn  Station  south  to  Twenty-second  St.,  eiubraolng 
2  >«  miles  of  single  track.  Further  construction  is  shortly  to  begin. 
The  company  agrees  to  pay  the  city  5  p.  c.  of  gross  for  second  five  years 
of  franchlae,  1^  p.  c.  for  third  five  years  and  10  per  cent  for  last  five 
years. 

Stocks  &  Bonds—  Date.       interest.        Outslatutincf.        Maturity. 

Stook,  $5,000,000 $=..000  000  

latM     .rrvM  <1S96        5  g.    A-O         abt.  .500,000       Oct..  1916 

iBnu.,  goiQ i  Interest  at  Morton  Trust  Co..  New  York 

Mortgage  authorizes  a  first  Issue  of  $3,000,000,  then  $2,000,000  for 
extensions,  and  additional  amounts  at  85  per  cent  of  cost  of  still 
further  extensions  and  Iniproveuients.  Trustees,  Title  Guarantee  A 
Trust  Co.  of  Chicago  and  State  Trust  Co.  (now  Morton  Trust)  of  New 
York.— V.  66,  p.  1188.  \ 

Officers— President.  J.  D.  R.  Baldwin,  New  York  City;  Vioe-Pres't* 
Ferdinand  Goss.  Chicago;  Secretary  and  Treasurer,  Jos.  D.  Good- 
man, Chicago.   Otfice,  356  Dearborn  Street,  Chicago. 


LAKE  ST.  ELEVATED  RR.-An  elevated  road. 

Organization.— Company  is  now  being  reorganized  per  plan  inV- 
77,  p.  1874.  The  old  first  mortgage  is  to  be  redu  ed  from  $^, 860,000 
to  $5,000,000,  the  company  canceling  $860,000  of  the  $1,360,000 
held  by  it.  Assenting  bonds  are  to  be  stamped  witli  a  clause  permit- 
ting their  redemption  at  105  and  interest  on  any  interest  date.  The 
plan  was  deolar(^d  operative  on  Dec.  19,  1903.  but  the  time  for  depos- 
iting securiiles  ha.s  been  extenrled  to  March  5,  1904.  A  pvndioate 
provides  $1,400,000  caoh  and  receives  in  return  $m)0  000  of  the  first 
mortgage  bonds.  $2  O'lO.OOO  common  stock  and  $2,000,000  preferred 
stook.  The  old  $10,000,000  of  common  stock  is  to  pay  an  assessment 
of  $2  per  share,  and  will  receive  $4  in  new  preferred  and  +40  in  new 
common  stock  for  each  share  of  old  stock.  We  show  the  oapltalization 
as  It  will  stand  after  reorganization. 

Stock  &  Bon  ds—  Date,  interest. 

Common,$6,000  000,$100 
Pref  ,$3,200,000,  5%  n. 

$100. 


n.  0.  J 


Outstand'g.  Matunty,  Etc. 
$6,000,000    

3,200,000    


Ist  M..  $5,000,000,  gu.  by  >  ,  qqo 
N.  W.  F.I. <  ^^^^ 


5  J-J 


5,000,000    July  1, 1928 


Amer.  Tr.  &  Sav.  Bank,  Chic,  and  Equit  Tr  ,  Chic,  trustees. 
Debentures  1904  2  350,000     Jan.  1, 1909 

Bonds.  -Assenting  let  mort.  bonds  will  be  stamped  subject  to  call 
a*;  105  and  interest  on  any  date.  The  debentures  given  above  were 
issued  for  the  claim  of  the  Northwestern  Elevated  KR.,  amounting  on 
Oct.  1.  1903.  to  $770,08  ">. 

Road— Owns  in  Chicago  a  double-track  elevated  railway,  Marke 
Street  from  Madison  Street  to  Lake  Street,  thence  to  52d  Ave.,  being 
6-92  miles,  equal  to  14  miles  of  single  track;  also  owns  from  Wabaaa 
and  Lake  streets  to  Market  and  Lake  streets,  3  6  miles.  Connects 
with  Suburban  RR.  tor  trattic  outside  the  city.  V.  65,  p.  236.  Trains 
began  running  around  the  loop  in  October,  1897.  Chicago  &  Harlem 
forms  an  extension  comprising  4  miles  more  of  double  track.  Total 
single  track,  22  miles. 

Report— For  years  ending  Deo.  31.    Report  for  1902,  V. 


1902.        1901. 
Gross  receipts.. $815,284  $786,462 
Oper.  expenses.  430,292    388,799 


1902. 

Taxes $24,235 

Int.  charges...  301. 520 
Looprent'l&c  86,152 


76,  p.  266. 

1901. 

$16,624 

291,865 

82,970 


Netrevenue $384,992  $397,663    Deficit $26,915    sur  $6,204 

For  the  12  mos.  to  Dec  31, 1903,  gross  from  passengers  was  $781,- 
797  in  1903,  against   $756, 165  in  1902. 

Officers— President,  Clarence  A.  Knight ;  Vice-Pros.,  Redmond  D. 
Stephens;  Sec'y  and  Treas'r,  WilUam  V.  Griffin,  1117  Merchants'  Loan 
&  Trust  Building,  Chicago. -V.  77,  p.  36,  147,  250,  451,  695,  824, 
1533,  1747,  1784,  2036,  2339,  2390;  V.  78,  p.  229. 

LOOP  ROAD.— See  Union  Elevated. 


METROPOLITAN  ^WEST  SIDE  ELEVATED 
RAIL  WAY— An  electric  road. 

Organization  — Organized  in  Illinois  Jan.  16,  1899.  Successor  on 
Feb.  S,  1899  (per  plan  in  V.  67,  p.  126)  to  the  Railroad  Co.  sold  under 
foreclosure  on  Jan.  4, 1899. 

Stock  &  Bonds—  Date,  interest. Outstand'g.  Maturity,  etc. 
Common  stock $7,500,000        

^$S'o:om".°:.'!°^.'?!T:'S 8,708.100  Feb.  28.'03,H2% 

istM    «ioooooo(i  m    >  1898    4g.  FA     9,808,000       Aug.  1, 1938 

nnm'  *iV.i      •         ** «**  ^ Cent.  Trust  Co., N.  Y.,  and G.  Sherman,  trus. 

wv),  goia o  ^     jm  g^j.  Central  Trust.  V.  Y.  and  Chicago. 

1st  M.  Ext.  $5,000,000)  1901  4  g.  J-J  3,000,000  July  1,1938 
($1,000)  gold,  red.  at  I  Northern  Trust  Co.,  Chicago,  trustee.  Int. 
105  on  any  interest  day  (  at  company's  office  in  Ciucago,  or  Central 
on  4  weeks  notice.. .  o*  J     Trust  Co.,  tJ.  Y. 

The  title  to  the  common  stook  was  vested  for  five  years  in  a  voting 
trust,  but  this  expired  Feb.  1.  1904.    V.  78,  p.  343 

The  new  extension  mtge.  of  1901  covers  the  extensions  as  a  first  ilen. 
also  46  cars,  a  3,500  3.  P.  engine  and  the  new  down-town  terminal  ta 
process  of  construction;  the  bonds  also  cover  the  rest  of  the  property 
as  a  second  lien,  subject  to  the  *10,000,000  Ist  mtge.  V.  75,  p.  29. 
Amount  issued  on  present  extensions,  $3,000,000;  reserved  for  future 
extensions,  $2,000,000. 

Has  guaranteed  $407,000  bonds  of  Union  Consolidated  Elevated. 

In  March.  1900,  the  New  York  Stock  Exchange  listed  the  Ist  mtge 
bonds  and  the  common  and  preferred  stock.    V.  70,  p.  737. 

Road— From  the  Board  of  Trade  BuUding  westerly  about  6J4  miles, 
with  branches;  total  length  of  road  (including  Douglas  Park  branoh, 
opened  Jane,  1902,  and  Garfield  Park  Branch  completed  Sept.  1, 
1902,)  17-13  miles;  the  first  167  miles  are  four  tracks,  the  rest  two 
tracks,  making  single  track  miles  37*60:  also  leases  the  Union  Con- 
solidated Elevated,  0-38  miles,  and  the  Union  Con- olldated  Elevated 
RR..  4  miles,  making  total  operated  41-98  miles  of  track.  Has  joint 
lease  with  other  elevated  roads  of  the  Union  Elevated  or  "Loop 
Line."  Road  began  using  loop  in  October,  1897  The  road  is  operated 
by  electricity,  see  V.  58,  p.  866.  Right  of  way  is  largely  owned  in 
fee  and  mortKaged  to  secure  the  bonds;  Deo.  31,1903,  had  89  motor 
cars,  262  passenger  cars  and  10  other  cars  Gauge,  4  ft.  8^  in. 
In  Jan.,  1904,  work  was  commenced  on  the  construction  of  a  large 
new  central  t-levated  station  at  the  corner  of  Jackson  Boulevard  and 
Fifth  Ave.    V.  75,  p.  1087;  V.  78,  p.  343. 

Report— For  fiscal  years  ending  February  28: 

1903  1902.  1901. 

Passengers  carried 39,548,354       33,910,790       31,656,972 

Passenger  earnings $1,976,326       $1,695,243       $1,582,575 

Miscellaneous  earnings 63,679  58,070  46,162 

Gross  earnings $2,040,005       $1,7>3,313       $1,628,737 

Operating  expenses 952,707  737,210  703,906 

Net  earnings $1,087,298       $1,016,103  $924,831 

Interest  on  balances 9,524  4,640  8,35*2 

Total $1,096,822       $1,020,743  $933,183 


Feb.,  1904.] 


STREET  RAILWAYS. 


871 


Deductr-                                           1903.  1902.                 1901. 

Rentals— $230,305  $202,122           $190,989 

Taxes 140,870  149,335               54,517 

Interest 454,619  392,320            384,153 

Miscellaneous 30,767  37,^76                       49 

Dividends (3%)261,243  (3%)261,243  (3i2%)304,783 

Balance del.$20,982     def.$22,253  def.1,307 

Latest  Earnings— For  calendar  year  1903,  gross  nassenger  earn- 
ings, $2,058,950.  against  $1,925,191  In  1902. 

Dividends.— First  dlv.  on  pref.  stock,  2^  per  cent,  Feb.  28, 1900  (out 
of  earnings  for  fiscal  year  ending  Feb.  28,  1900),  and  2  p.  c.  Aug.  31, 
1900,  out  of  earnings  for  fiscal  year  ending  Feb.  28,  1901,  and  l^a 
p.  0.  Feb  ,  1901;  Aug.  31, 1901,  2  p.  c;  Feb.  28,  1902,  1  p.  c;  Aug.  30, 
1902,  11-.  P.O.;  Feb.  28, 1903,  lifl  P.O.;  Aug.,  1903,  and  Feb.,  1904, 
dividend  passed. 

Officers— President,  Dickinson  MaoAlllster;  Vice-Pres.,  Sec.  and 
Treas.,  George  Higglnson  Jr.;  Asst.  Sec  &  Asst.  Treas.,  P.  D.  Sexton. 
Office,  ]  69  .lackson  Boulevard,  Chicago.  V.  75,  p.  29,  290, 1087;  V.76, 
p.  806;  V.  77,  p.  89,  298;  V.  78,  p.  343.  702. 

NORTHERN  ELECTRIC  RAIL^WAY- 
OrQANIZATION— Chartered  in  1894  for  50  years.    Capital  stock  is 

¥50,000.    Ist  mortgage  bonds  dated  lo94,  due  June  1,  1914,  $50,000; 

trustee,  Chicago  Title  A  Trust  Co.    Owns  5  miles  of  track  from  56th 

to  68th  Streets  on  North  Av". 
In  May,  *99,  a  oontrollina  interestwas  acquiredlby parties  Identified 

with  the  Aurora  Elgin  A  Chicago  Ky. 

Officers.— Pres't,  L.  J.  Wolf;  See.  and  Qen'l  Mgr..  Edwin  C.  Faber. 
—V.  68,  p.  1077. 

NORTHWESTERN    ELEVATED    RR.- 
Orqanization— Road  was  formally  opened  for  business  on  May  31, 
1900.    V.  70,  p.  1049. 

In  Sept,  1901,  the  Union  Elevated  RR.  was  acquired.  The  new 
mortgage  for  $25,000,000  was  authorized  for  this  purpose.  Author- 
ized capital  stock  was  increased  to  $25,000,000,  to  provide  for  the 
convertible  feature  of  the  bonds. 

Stock  AND  Bonds—           Date,  interest.  Outstanding.     Maturity. 
Stock,  $5,000,000 $5,000,000       

Pf.etock,5p.o.,$20,000,000.     non-oum.  5,000,000      

First  refunding  mortgage)  1901    4g  M-8     14,000,000     Sept  1,1911, 
$25,000,000,  con V.  (gold)  >  Interest  at  Illinois  Trust  &  Savings  Bank, 
($1,000.  $  ,000,$10,000)  )      Chicago,  trustee,  orBlair  &  Co..  N.  Y. 
Bon</«.— Of  the  new  $25,000,000  M..  present  issue  is  $15,000,000,  of 
which  $1,000,000  remain  in  the  treasury  available  forimprovem'ts,&o., 
The  new  bonds  are  convertible  at  the  option  of  the  holder  into  preferred 
stock,  and  can  be  redeemed  at  any  time  at  tlie  option  of  the  company 
at  IO213  and  accrued  interest  on  or  after  Sept.  1,  1906.    If  called 
for  redemption,  the  holder  will  have  the  right  even  then  to  take  pre- 
ferred stock  in  lieu  of  cash.    V.  72,  p.  1081. 

Toting  TrMs*.— Both  the  common  and  preferred  stocks  have  been  de- 
posited with  the  Illinois  Trust  &  Savings  Bank,  depositary,  under 
voting  trust  agreement,  vesting  control  of  the  company  in  the  hands 
of  the  voting  trustees,  consisting  of  John  J.  Mitchell,  Marshall  Field 
and  James  A.  Blair,  until  March  1,  190t>.  If  at  that  time  the  full  5 
per  cent  dividend  on  the  preferred  stock  has  not  been  paid  for  three 
consecutive  years,  thevoting  trust  continues  until  dividends  shall  have 
been  paid  for  three  consecutive  .years  on  such  stock. 

Report— For  years  ending  Deo.  31  see  V.  78,  p.  699. 
Tear.  Orots.  Ve<.  Rentals.     Okarges.      Surplus. 

1903 $1,542,039*    $996,792    $124,667    $669,591    $202,534 

1902 1,410,998*       946,597       116,774      640,400      189,423 

*  Including  net  of  Union  Elevated. 

Road— The  road  starts  at  the  intersection  of  Wilson  and  Evanston 
avenues,  seven  miles  from  the  Court  House,  and  has  552  miles  of  four- 
track,  making  28  miles  single-track.  Right  of  way  is  all  owned  in  tee 
except  at  street  crossings.    An  extension  to  Ravenswood  Is  proposed. 

Officers— President,  Clarence  Buckingham;  Vice-President,  Chas. 
Oounselman:  Sec.  and  Treas.,  W.  V.GrilBn.  Directors.— Clarence  Buck 
Ingham.  Charles  F.  Ayer,  Walter  B.  Smith,  Charles  Counselman, 
W.  W.  Miller,  John  B.Dennis,  of  Blair  &  Co.  and  C  Ledyaid  Blair.— V. 
74,  p.  152,  375;  V.  76,  p.  330;  V.  77,  p  2036;  V.  78,  p.  584,  699. 

(1)  UNION  ELEVATED  RAILROAD.- 

In  September,  1901.  Northwestern  Elevated  RR.  purchased  stock  at 
a  price  equivalent  to  $125  per  share  (V.  72,  p.  1082)  and  road  is  now 
known  as  the  Union  Loop  Division  of  the  Northwestern  "L."  It  is 
used  by  all  the  (Chicago  elevated  roads,  and  receives  one  half  cent 
foreacli  passenger  carried,  besides  all  expenses  for  operating,  repairs 
and  taxes. 

Stock  &  tiONOS-  Bate,  interest.    Outstanding.       Maturity, 

Stock,  $5,000,000(par  $100)   $5,000,000    Oct.,  190<i,  2 

1st  M.,$5,000,000,g.  $1,000    1895    5g.  A-O      4,387,000    dct.  1,  1945 

Interest  at  Chase  Nat  Bank,  N.  Y.,  and  111.  Trust  &  Sav.  Bank,  Chic. 

Report— For  calendar  year  1903  gross.  $573,855,  against  $533,807 
in  1902. 

Road— The  loop  is  1-98  mUes  in  length,  double  tracked  (80-lb.  rails), 
and  runs  on  Lake  St.  to  Wabash  Ave.,  to  Van  Buren  St.,  to  Fifth  Ave., 
to  Lake  St.  Road  opened  Oct.  10,  1897.  Trains  of  the  Lake  St., 
Metropolitan  West  Side  and  South  Side  operate  over  the  loop. 

Officers— President,  John  B.  Dennis;  Vice-Pres.,  Clarence  Bucking- 
ham; Sec.  and  Treas..  W.  V.  Qrlffln.- V.  76,  p.  1032. 

SOUTH   CHICAOO   CITY  RAILWAY  CO.- 
0R3ANIZATI0N— Incorporated   May  31,  1883.     Operates  two   llnei 
from  Jackson  Park  to  106th  Street  and  the  Indiana  State  Line.    Ham- 
mond Whiting  &  East  Chicago  is  controlled  in  same  Interest. 

Stock  &  Bonds—               Date,    interest.    Outstand'g.     Maturity. 
Stock  ($2,000,000  auth.) $1,603,800     

Mortgage,  currency 1890    5     J- J  50,000    July  1, 1910 

1st mort. $5,000,000, gold)      1893    5  g.A-O      1,513,000    Apr.  1,1913 

$l,000c* $Int.  at  Illinois  Tr.  ASav.Bk.,  Trustee,  Chic. 

Road— Owns  34  miles  of  track  in  Chicago  ana  controls  tne  Grand 
Crossing  &  Windsor  Park  RR.  Co.,  3  miles;  total  37  miles.  Ralls 
75  and  85  lbs.  Hammond  Whiting  &  E.  C.  Electric  gives  a  line  to 
Whiting,  East  ChicaKO  and  Roby  (Ind.),  and  makes  a  direct  route  of  14 
miles  from  63rt  St.  and  Madison  Ave.,  Chicago,  to  Hammond,  Ind. 

Officers— President,  D.  F.  Cameron;  Vice-President,  D.  M.  Cum- 
mings;  Sec.  and  Treas.,  O.  S.  Galther.— V.  67,  p.  1002;  V.  69,  p.  1063 

„SOUTH   SIDE    ELEVATED   RR.-(" ALLEY   ELE- 
VATED")—An  electric  elevated  road. 

Organization— Successor  January,  1897,  to  Chicago  &  South  Side 
R.  T.  RR.  (foreclosed  per  plan  V.  63,  p.  1158).  July  31,  1900.  the  Ap- 
pellate Court  sustained  the  validity  of  the  foreclosure  (V.  71,  p.  236), 
and  on  Feb.  21,  1902,  that  decision  was  concurred  In  by  the  State 
Supreme  Court.    V.  74,  p.  4 '7. 

Stockholders  will  vo'eon  April  7,  1904,  on  a  proposition  to  increase 
the  capital  stock  to  $i7,fi50,5oO,  to  provide  for  extensions.  See  V.  78, 
p.  344,  684.  Stockholders  are  to  be  allowed  to  take  new  stock  to  the 
extent  of  70  per  cent  or  their  present  holdings,  payment  to  be  made 
one-third  April  30,  1904 ;  one-third  April  30,  1905,  and  one  third 
April  30, 1906,  each  stockholder  to  receive  a  credit  equal  to  the  under- ) 
writing  syndicate's  commission,  but  not  less  than  $7  per  share. 


Stock  &  Bonds—  Date,  interest.   Outstanding.       Mattt'ity. 

Stock,  $10,323,800 Q-M     $10,231,410    Dec.31,'03.1% 

1st    mort.,    $1,500,000,  )  1897        413  750,000       July  1,1907 

red.,8eetext;  currency,  s      m.  Tr.  &  Sav.  Bank,  CJhtoago,  Trustee. 

Bonds.— Ot  the  $1,500,000  authorized  in  April,  1897,  $750,000  are  to 
be  held  for  fnture  improvements  and  additions.  Bonds  are  redeem- 
able within  five  years  from  date  at  105  and  after  five  years  at  102, 
denominations  are  $5(X>  and  $1,000.    See  V.  64,  p. 843.  f.mi 

Dividends.— FiTBi  dividend  of  1  per  cent  (out  of  earnings  for  four 
months  ending  April  30, 1899)  was  paid  May  1,  1899;  then  Sept.  1, 
1  per  cent ;  Dec.  30,  1  per  cent.  In  1900,  3  p.  c.  In  1901,  313  p.  o.i^.In 
1902,  4  p.  c     In  1903, 4  p.  0. 

Annual  Report— For  years  ending  Dec.  31 : 


1903  1902 

Surplus $651,184  $587,755 

Dividends 409,133     409,124 

gal.  for  year...  242,051     178,631 


1903  1902 

Gross rec'ts.$l,679,310  $1,483,843 
Net,     after 

taxes  ....      684,934       621,505 
Interest....         33,750  33,750 

Road— Owns  elevated  road  in  operation  In  Chicago  upon  a  purchased 
right  of  way  from  Congress  Street  to  Jackson  Park,  8"56  miles  of 
double  and  triple  track;  total  single  track,  19'44  miles.  Operation 
of  trains  over  the  "  Loop  "  (Union  Elevated)  began  October  18,  1897. 
Electricity  was  Introduced  as  motive  power  late  in  April,  1898.  Oper- 
ates 200  motor  and  30  trail  oars 

The  Chicago  Junction  Ry  Co.  is  to  build  a  line  to  the  Stock 'Yards 
and  to  lease  it  to  the  Sout  1  Side  Elevated  for  a  rental  equal  to  4  per 
cent  on  the  boiids  to  be  Issued  to  cover  the  cost,  estimated  not  to  ex- 
ceed $2,240,000. 

Officers— President,  Leslie  Carter;  Vice-Pres.,  T.  J.  Lefens;  Sec- 
retary and  Treasurer,  Horace  F.  Hardy.  Office,  47  Congress  St.,  Chi- 
cago.—V.  75,  p.  1265;  V.  76,  p.  378;  V.  78,  p.  344,  682,  584. 

SUBURBAN  RAILROAD-A  trolley  road. 

Organization— Incorporated  under  law  of  Illinois  May,  1895. 

Receiver— On  July  30, 1902,  L.  S.  Owsley  was  appointed  receiver. 
Interest  on  the  bonds  being  In  default.    V.  75,  p.  241. 

Stock  &  Bonds—  Date.       interest      Outstand'g.      Maturity. 

Stock,  $1,250,000 $1,250,000    

latM   "RSOOOOOO  ffold    J1896        5g.  M-S         1.250,000     Mar.  2, 1916 
l8tM.,$.j,000,000,gold.  ^  Chicago  Title  &  Trust  Co..  Trustee 

Of  the  $3,000,000  bonds  authorized,  $1,250,000  were  Issued  to  build 
the  road  owned  and  to  equip  a  portion  of  the  leased  lines  with  trolley. 
The  remainder  may  be  issued  for  extensions  built  and  equipped  at 
$50,000  per  mile  for  double  and  $30,000  per  mile  of  single  track. 

Road— Owns  33*5  miles  of  track,  extending  from  terminus  of  Lake 
Street  Elevated  at  52d  Street  and  Metropolitan  Elevated  at  48th 
Street,  through  city  of  Chicago,  Cicero,  Grossdale,  La  Grange,  etc. 
Leases  from  the  Chicago  Terminal  Transfer  RR.  (for  50  years)  the 
Chicago  Harlem  &  Batavla  and  (Chicago  &  Southwestern  roads  to 
Harlem  race  track,  Austin,  Ridgeland,  Oak  Park,  etc.,  24  miles  of 
track.  Total  track  operated,  57*5  miles,  all  trolley  except  C.  &  8.  W. 
tracks  along  West  16th  and  19th  sts. 

Officers— President.  F.  H.  Roeschlaub  ;  Vice-Pres.,  W.  6.  Adams; 
Sec.  and  Treas.,  E.  C.  Veasey;  Supt,  J.  Whltsell.— Y.  75,  p.  241. 

UNION  CONSOLIDATED  ELEVATED  RY.- 
Drqanization— Formed  in  1896  and  built  from  Union  Elevated  at 
5fn  Ave.  west  to  Market  St.;  thence  to  the  Metropolitan  W.  S.  EL;  op- 
erates ^  mile. 

Stock  &  Bonds—            Date.        int.       Outstand'g.      Maturity, 
Stock $1,000,000       

Series  "A"  Ist  mort.,  gold, )  1896  5  g  M-N  407,000  Nov.  1, 1936 
gu.  p.  <feI.byMet.W.8.El.  5  G.Sherman,  V.-P't,Cen.Tr.Co.,N.Y  .  True. 
Mortgage  $1,000,000,  of  which  $500,000  series  A.    V.  63,  p.  1065. 

Officers. -President,  Wm.  G.  Adams;  Vice-Prest.,  C.  V.  Weston, 
Sec.  &  Treas.,  W.  V.  Griffin 


CINCINNATI,  OHIO. 

CINCINNATI  DAYTON  &  TOLEDO  TRAC- 
TION CO.— A  trolley  road.      « 

Controlled  by  the  same  interests  as  the  Cincinnati  Traction  Co. 

Organization— Incorporated  In  Ohio  on  May  19, 1902,  and  is  a  con- 
solidation of  the  Southern  Ohio  Traction  Co.,  Cincinnati  &  North- 
western Ry.,  Miamisburg  &  Germantown  Traction  Co  and  the  Hamil- 
ton &  Linden wald  Elect' io  1  ransit  Co.  V.  74,  p.  884,  1037. 

On  Nov.  3,  1902,  made  contract  with  the  Traction  Terminal  Oo. 
See  V.  75,  p.  1033. 

Stock  &  Bonds—  Date,     interest.    Outstand'g.     Maturity. 

Stock,  $5,000,000  ($100)  $3,500,000        

Cln.  Day       &     Tol.    mort.,  ?  1902       .^g.J-J.       1,200,000    July  1, '22 

$5,000,000,  g.  ($1,000)        5  Int.  at  Cleveland  Trust  Co.,  Trustee. 
Southern  Ohio  Trac.  1st  cons. 

$2,000,000  ($1,000),  gold,  c*.1900   5  g.  M-N  $1,350,000     May  1, '20 

Interest  at  Clev.  Trust  Co.,  Trustee,  or  at  Standard  Trust  Co.,  N.  Y. 

Cln.  &  Ham.  Elec.lst  g.($500) )  1898    6  g.  J&J    $400,000    Apr.  1,1918 

$500,000.  not  subjectto  caU.  5  Int.  at  Am.  Tr.  Co.,  Cleveland,  trustee. 

Loans  Ovaranteed  by  Cin.  &  Miami  Valley  Traction. 
Dayton  Traction  1st  M.,  <  1896    5g.  J-J  250,000       July  1, 1916 

g.  ($1,000),  int.  guar.. c*  <  Int.  at  Finance  Co.  of  Penn.,Phila.,  trustee. 

°S*??ansltS''8^f  ^901,  5g.J-D  250,000  Dec.  1,  1911 
$250,000  g($l  006), 'c*  V°*®^®^*  **  Cleveland  Trust  Co.,  trustee. 

Miam.  '&  Gerin.  Ist,  guar., )  1901  5  g.  J-D  50,000  Deo.  1,  1911 
($50,000)  g.  ($l,000).o*  5  Interest  at  Cincinnati  Trust  Co.,  Trustee. 

B'mds.-None  of  the  Issues  are  subject  to  call.  Of  the  $5,000,000 
Cln  Day.  <fe  Tol.  Trac.  issue  $2,300,000  is  reserved  to  retire  prior  liens 
and  $1,.-  00,000  for  future  use. 

Of  the  $2,000,000  so.  Ohio  Traction  bonds,  $650,000  are  reserved  to 
retire  Cln.  &  Ham.  Electric  bonds  and  Dayton  Traction  bonds.  Issue 
listed  on  Philadelphia  Stock   Exchange. 

The  Ham.  <fe  Llnd.  Eleo.  Tran.  bonds  cannot  be  called  before  ma- 
turity; a  sinking  fund,  however.  Is  provided,  beginning  with  Deo.  1, 
1906,  of  5%,  and  increasing  by  1  p.  o.  additional  each  year  until  1911. 

Latest  f  arninqs— For  the  year  ending  Dec.  31, 1903:  Gross,  $514,- 
778;  net.  $225,533;  fixed  charges,  $192,324;  surplus.  $33,209. 

Road— Owns  and  operates  72*3  mUes  of  trach,  connecting  Cincinnati 
with  Dayton.  Obtains  entrance  into  Cincinnati  to  Spring  Grove  Ave. 
at  Linden  St.  over  the  Cin.  Northwestern  I'ivlslon.  Later  wlli  enter 
the  city  over  the  tracks  to  be  built  by  the  Traction  Terminal  Co. 

Officers— President,  George  B.  Cox,  Cincinnati;  First  Vice  Prest. 
and  (Chairman  Ex.  Com  ,  W.  Kesley  Sohoepf,  Cincinnati;  Second  Vloe- 
Prest.,  C.  C.  RioharrtsoD;  Sec.  and  Treas.,  J  B.  Foraker  Jr.;  Asst.  Sec. 
and  Treas..  F.  R.  wuiiams;  Gen.  Manager,  F.  J.  J.  Sloat.- V.  75,  p. 
76,  1031.  1086.  1398:  V.  76,  p.  654;  V.  77,  p.  450,  510. 

INTERURBAN  RY.  &  TERMINAL  CO.-A 
trolley  road. 

Organization.- Incorporsitod  in  Ohio  on  Nov.  3, 1902.  and  is  a  con- 
solidation ot  the  (Mncinnati  &  Eastern  Electric  Ry.,  the  R.ipld  Railway 
Co.  and  the  Suburban  Traction  Co.  All  bonded  debt  of  those  companies 
has  been  retired. 

Stock  &  Bonds—  Date,    interest.    Ovislavd'g    Maturity. 

Htock.  $2,500,000  ($100) $2,50,000     

1st  mortgage,  *2,500,000,  )     1903    5g.  Q-J      2,500,000     Jan.  1,  1928 

g.($L,000and  $500). c&r  s  Int.  at  Cincinnati  Trust  Co.  Trustee. 
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Bond*— So  sinking  fund  and  bonds  are  not  subject  to  call. 

Road— Comprises  22  miles  of  track  between  Cincinnati  and  New 
Richmond,  32  miles  between  Cincinnati  and  Lehanon  and  28  miles 
from  Cincinnati  to  Bethel.  Gauge,  5  ft.  2^  In.  Also  owns  terminal 
station  on  Sycamore  St.,  Cincinnati.  Cars  enter  Cincinnati  over  the 
tracks  of  the  Cincinnati  Traction  Co.  70-lb  and  97-lb.  T  rail.  Total 
track,  101'4  mUes;  all  operated. 

Officers— Pres.  and  Gen.  Mgr..  G.  K.  Scrugham;  1st  Vlce-Pres.. 
Lee  H  Brooks;  2d  Vice-Pros,  and  Counsel,  Ellis  G.  Kirkead;  Sec,  W. 
E.  Button;  Treas.,  J.  M.  Kennedy.— V.  75,  p.  1031;  V.  76,  p.  212,  480. 


CINCINNATI  OEORGETOWN  &  PORTS- 
MOUTH R.R. -Steam  and  electric. 

Organization.— Formerly  a  narrow-gauge  steam  road,  but  In  Oct., 
1901,  was  purchased  by  A.W.Comstock  of  Detroit,  andin  1902  changed 
to  standard-gauge  electric.    Under  Ohio  law,  remains  a  steam  road. 

Stock  &  Bonds—       Date.       interest.      Outstand'g.      Maturity. 

Stock,  $1,500,000 1.500.000  ... 

l8t  mtge.,  $1,000,000)  1902       5  g.  J.  J.       1,OCO,000       Jan.  1, 1932 

gold  ($1,000) c*  5  Int.  at  Union  Tr  &8av.Bk.,  Cincin.,Tr.,&  In  N.  Y. 

Earnings. -For  year  ending  June  30,  1903,  gross,  $133,000;  net 
$53,000. 

Road.— Operates  55  mUes  from  Cincinnati  southeasterly  to  George- 
town, Including  branches  of  3  miles  to  Batavla  >'nd  2  miles  to  Coney 
Island.  An  extension  of  23  miles  to  West  Union  is  building,  of 
which  1  mile  is  completed  and  7  miles  graded  to  Russellvllle;  balance 
to  be  completed  during  1904.  Has  30  electric  passenger  coaches,  100 
freight  cars  and  10  locomotives. 

Officers.  Prest.,  A.  W.  Comstock;  Vice-President,  W.  R.  Todd, 
Sec.  and  Treas.,  R.  E.  Field,— V.  75,  p.  184,  665, 1253. 

CINCINNATI  LAURENCEBURG  &  AURO- 
RA ELECTRIC  STREET  RR.-A  trolley  road. 

Organization— Incorporated  In  November,  1898,  to  build  a  line  con- 
necting Cincinnati  with  Aurora,  Laurenceburg  and  Harrison. 
Boad  is  in  operation  from  Anderson's  Ferry  at  Cincinnati  to  Aurora, 
and  Harrison  and  Laurenceburg,  38  miles.  The  Union  Savings  Bank 
&  Trust  Co.  of  Cincinnati  sold  $650,000  of  the  bonds  In  Jan,  1901, 
and  an  advertisement  stated  that  no  dividends  would  be  declared 
on  the  stock  for  five  years,  so  as  to  create  a  surplus  fund  available 
for  betterments  and  extensions. 

Stocks  &  Bonds—  Date,    interest.    Oustandmg.    Maturity. 

Stock,  $750,000 $750,000     

Ist  mortgage.,  $750,000  >      1899       5  g.  J.-J.        750,000  July  1,  1919 

($  1 ,000) ,  gold 5  Int.  at  Un.  Sav.  Bk.  &  Tr.  Co. ,  Cinn. ,  trustee. 

Directors— J.  C.  Hooven,  President,  of  Hamilton,  O.,  C.  E.  Hooven, 
A.  B.  Vorhels,  J.  G.  Schmldlapp  and  Stanley  Shafer;  Treas.  and  Gen. 
Manager,  C.  E.  Hooven,  Cincinnati.— V.  69,  p.  743;  V.  72,  p.  136. 

CINCINNATI  MILFORE)  &  LOVELAND 
TRACTION    CO. 

Organization.— Incorporated  in  Ohio  In  Sept.,  1902,  and  purchased 
the  franchises  and  rights  of  the  Cincinnati  Milford  &  Eastern  Trac- 
tion Co. 

Stock  and  Bonds—        Date.       interest.    Outstand'g,    Maturily. 

Stock,  $1,000,000  ($100)..        $1,000,000       

Ist  mort.,  $1,000,000,  g  )  1903       5  «.  J&J        None        July  1, 1923 

($500  and  $1000).. *c&r  s  Int.  atProv.Sav.  B'k&  Tr.  Co., Cin.,trustee. 

Bonds.— So  sinking  fund  and  boads  cannot  be  called. 

Road.— Will  operate  41  miles  of  track  from  Cincinnati  to  Loveland 
and  from  Cincinnati  to  Manchester.  Gauge,  5  ft.  2  in.;  70-lb.  rails. 
The  line  to  Milford  has  been  completed  and  remainder  is  under  con- 
struction. Enters  Cincinnati  over  the  tracks  of  the  Cincinnati  Trac- 
tion Co. 

Officers.— President,  B.  H.  Kroger;  Vloe-Pres..  Thome  Baker;  Sec- 
retary, J.  Nevin  Roberts;  Treasurer,  Leo  J.  Van  Lahr.— V.  77,  p.  250. 

THE  CINCINNATI  TRACTION  CC- 
OrQANIZATION.  -Incorporated  in  Ohio  on  Feb.  19, 1901,  with  an  au- 
thorized capital  stock  of  $2,000,000  (which  is  all  outstanding),  to 
take  over  under  lease  the  Cincinnati  Street  Ry.  Co.  SeeV.  72,  p.  391. 
Has  acquired  all  the  $100,000  capital  stock  of  the  Cincinnati  Zoologi- 
oal  Co.,  which  owns  the  Zoological  Garden  at  Clnolnnati. 

Report.— For  calendar  year  11903  gross  earnings  were  $3,697,962. 
In  1902  gross  earnings  were  $3  559,685,  which  compare  with  $3,291,- 
853  for  calendar  year  1901. 

Road— The  Cinn.  St.  Rwy.  comprises  216-88  miles  of  track  In  the 
city  of  Cincinnati,  Ohio,  extending  also  to  adjoining  suburbs.  The 
last  cable  line  was  converted  to  electricity  in  June,  1902.  Gauge, 
5  n.,2^m 

Officers.— President  and  Qen'l  Msr.,  W.  Kesley  Schoepf;  Chairman 
Executive  Committee.  Hugh  J.  McGowan.  Indianapolis;  Vice-Pres., 
J.  B.  Foraker  Jr.;  2d  Vice-President,  Dana  Stevens;  Sec,  S.  O.  Cooper; 
Purch.  &  Claim  Agt..  J.  H.  Schoepf;  Treas.,  W.  H.  McAllister;  Aud'r, 
C.  F.  Callaway.— V.  76,  p.  381,  971;  V.  77,  p.  510. 

(1)  CINCINNATI  STREET  RAILWAY.— Electric. 

Was  leased  on  Feb.  21, 1901,  to  the  Cincinnati  Traction  Oo.  for  the 
unexpired  term  of  the  franchise  granted,  by  the  city  of  Cincinnati  on 
Aug.  13, 1896,  and  all  successive  renewals  and  extensions  of  the  same. 
The  rental  Is  intended  to  provide  dividends  of  514  per  cent  for  the  first 
year,  5^  for  the  second,  5%  for  the  third  and  6  per  cent  for  the  fourth 
year,  and  thereafter.  V.  72,  p.  136.  The  Rogers  law  of  April  22, 
1896,  under  which  franchise  was  granted,  was  in  Aug.,  1902,  declared 
unconstitutional  by  Superior  Court  at  Cincinnati.  Appeal  taken  to 
State  Supreme  Court  (V.  75,  p.  393,  665),  but  not  yet  decided.  On 
AprU  28, 1903,  the  Superior  Court  at  Cincinnati  declared  unconstitu- 
tional the  curative  Act  passed  in  1902  to  strengthen  the  franchise 
granted  under  the  Rogers  law. 

Organization.— Incorporated  June  21,  I88O,  and  in  1896  purchased 
Mt.  Adams  &  Eden  Park  and  Mt.  Auburn  roads. 

Stock  &  Bonds—              Par.   interest.      Outstand'g  Last  div.,<6e. 

Stock  ($20,000,000) 50     SHQ.-J.   $18,011,450  See  text. 

Mt.AdamsA  Eden  Park  In.: 

Ist  mortgage,  currency..    ..       6  A.-O.             95,000  Oct.,  1905 

Consol.  mort.,  currency  .     ..        5  M.-S.            457,000  Mch.,  1906 

Interest  is  payable  at  Franklin  Bank,  Cincinnati. 

Mt.  Auburn  Cable  Ry. )                  1887  5  J    D.    166,000  June,  1907 

1st  M .  assumed  ..c*  $  Interest  at  Chemical  Nat.  Bank,  N  Y.  City. 

Dividends— To  and  including  April,  1901,  5  p.  c.  per  annum.  July 
land  Oct.  1, 1901,  and  Jan.  1,  190'.^,  and  April  1,1902,  1-3125%  each 
July  1, 1902.  Oct.  1,  1902,  Jan.  1,  1903,  and  April  1. 1903, 1-375% 
each;  July  l  and  Oct.  1, 1903,  and  Jan.  1, 1904,  each  1-4375%. 

Officers— President,  John  KUgour;  Secretary  and  Treasurer,  James 
A.  Collins.- V.  75,  p.  1031. 

(2)  TRACTION  TERMINAL  COMPANY. 

Organized  in  1902  as  part  of  agreement  between  the  Clnolnnati 
Traction  Co.  and  the  Cincinnati  Dayton  &  Toledo  Traction  to  buUd  a 
central  depot  at  Cincinnati  lor  electric  lines  entering  that  city  and  to 
orovide  suitable  terminals.  Stock  $100,000.  Pres.,  J.  Benson  Foraker, 
Jr  ;  Vice-Pres..  Frank  1^.  Wilcox,  Clev.;  Sec,  N.  8.  Keith;  Treas., Dana 
Stevens.    V.  75,  p,  1033. 


CINCINNATI    INTERURBAN    CO.- 
ORGanization, -Incorporated  in  Ohio  on  Aug.  28, 1902,  in  the  in- 
terests of  the  Cincinnati  Traction  Co;,  on  Sept.  30, 1902,  leased  the 
Clnomnati  &  Hamilton  Traction  Co.    See  V.  75,  p.  906.    Capital  Stock 
$100,000,  (par  $100)  all  outstanding;  no  bonds. 

Officers.— President,  Geo.  H.  Warrington;  Vice-President,  J.  B 
Foraker  Jr.;  2d  Vice-President,  Dana  Stevens;  Secretary,  8.  r>.  Cooper; 
Treasurer,  Wm.  H.  McAllister;  Auditor,  C.  F.  Callaway.— V.  75,  p.  497. 

(1)    CINCINNATI  &  HAMILTON  TRACTION.-A  trolley  road 

Organization— This  company  was  organized  in  August,'1902,  as  a 
consolidation  of  the  Mill  Creek  Valley  St.  Ry,  and  the  Hamilton, 
Glendale  &  Cincinnati  Traction.  V.  75,  p.  497.  On  Sept.  30, 1902, 
was  leased  to  the  Cincinnati  Interurban  Co.  V.  75,  p.  H06.  Rental, 
year  beginning  October  1,  1902  03,  $55,000;  190.3-04,  S60.500;  1904- 
05,  $66,000;  1905  06,  «71,50O;  1906-07  and  1907-08,  $77,000:  1908- 
09  and  1909-10,  $82,500;  1910-11,  $88,000;  1911-12,  $93,500;  1912-13 
to  191415,  $99,000;  thereafter  $100,000. 

Stock  &  Bonds—                  Date,  interest.  Outstand'g.      Last.  div. 
Stock com.$ 1, 100,000 ($100)    $1,100,000  Jan.  1, '04,i6% 

^'rp^numl'^^.^'.^?.^^.^^^.^'? 1,100,000      5%  per  year 

Dmrf^ndd.— 5  p.  c.  per  annumis  beingpaid  on  the  preferred  stock. 
The  first  dividend  on  the  common  of  ig  p.  c.  was  paid  Jan.  1, 1904. 

Road— Own.s  and  operates  36-06  miles  of  track  from  the  "Zoo"  In 
Cincinnati  to  Hamilton,  with  branch  of  4-74  miles  to  Lockland. 

Officers.— President,  H.  H.  Hoffman;  Vice-Pres.,  B.  L.  KUgour;  Sec. 
and  Tieas.,  A  J.  Becht,  all  of  Cincinnati.    V.  75,  p.  290,i .497,  906. 

CLEVELAND,    OHIO. 

CLEVELAND  ELECTRIC  RAIL  WAY.- <«ce 
map  on  page  872.) 

Organization— On  July  1,1903,  acquired  the  Cleveland  City  Ry. 
Co.  and  increased  its  capital  stock  from  $13,000,000  to  $23,400,000  to 
provide  for  the  purchase.  Cleveland  City  stockholders  received  130 
shares  in  the  Cleveland  Electric  Ry.  for  each  100  shares  of  stock  held. 
V.  76,  p.  1142  Universal  transfers  and  6  tickets  for  25  cents  followed 
the  consolidation.    V.76,  p.  1142, 1247. 

Stock  &  Bonds—  Date,  interest.  Outstand'g.  Latest div., etc. 
Stock  ($100) Q.-J.j$23,400.000     Jan.5, 1904,1% 

Bo7ids  assumed—  <  1892    5    M-8     1,000,000    March,     1910 

E.  Clev.  RR.  1st  M  ($1000)  <  Interest  at  Central  Trust  Co.,  New  York. 
Cleve.     City    Cable     Ry.  J 1899    5g.J.-J.    2,026,000    July    1,   1909 

gold,  $1,000  0.  &r.  IstM.  ( Central  Trust  Co.,  New  York,  Trustee. 

Cleveland  Electric  Railway — 
Con  M  f*l  0CO»  cold  c*Ar^  1893    5g.  M-S     3,550,000    Mch.   1,  1913 
Con.M.  ($l,(00)goid.c  «r^  Int.  atCentral  Trust  Co., N.Y.aty,  trustee. 

Bonds— There  is  no  limit  upon  the  amount  of  bonds  issuable  under 
the  consol.  mtg.  of  1833,  but  further  issues  (with  the  exception  of 
$1,000,000  reserved  to  retire  the  $1,000,000  East  Clev.  RB.  ist  mtg. 
bonds)  can  only  be  made  at  the  rate  of  $25,000  per  mile  for  new  single 
track.  The  bonds  are  a  first  lien  on  the  Broadway  &  Newburg  system 
and  on  all  extensions  made  and  property  acquired  subsequent  to  the 
consolidation;  they  cannot  be  called  before  maturity.    V.  61,  p.  749. 

Dividends.— The  quarterly  dividend  was  passed  In  January,  1896;  in 
AprU,  1896,  paid  %  p.  c;  in  1897,  3  p.  c;  in  1898,  314  p.  c;  in  1899, 
2%  p.  c.  (October  dividend  having  been  passed  on  account  of  strike); 
In  1900,  3%  p.  c;  in  1901,  4  p.  c;  in  1902,  4  p.  c;  in  1903, 4  p.  c 

Road— The  consolidated  companies  operates  aggregate  single  track 
of  about  200  nules,  mostly  82  and98-lb.  girder  rails. 

Annual  Report— For  calendar  year  1902of  the  separate  companies: 
Cleve.  Oitv  Ry.      (Jleve.  EUe.  Ry.    Total  of  both. 

Gross  earnings  $1,844,772  $2,524,949  $4,369,721 

Operating  expenses... 1.080,776  1,437,643  2,518,419 

Net  earnings $763,996  $1,087,306  $1,851,302 

Latest  Earnings —Gross,  6  mos.  to  June  30,  1903,  $1,318,356, 
against  $1,170,544  in  1902. 

Officers- Pres.,  Horace  E.  Andrews;  Vlce-Prest.,  O.  F.  Emery;  Sec, 
H.  J.  Davies;  Treas.,  Geo.  S.  Russell;  Asst.  Tieas  ,  John  Ehrhardt; 
Auditor,  W.  G.  McDole;  Gen.  Mgr..  John  J.  Stanley. — V.  76,  p.  810, 
1142, 1191, 1247;  V.  77,  p.  35, 196,  628.  769;  V.  78,  p.  228. 

CLEVELAND  &  SOUTH-WESTERN  TRAC- 
TION CO  —A  troUey  road. 

Organization- Incorporated  in  Ohio  as  a  consolidation  In  Decem- 
ber, 1902,  of  the  Cleveland  Elyria  &  Western  Ry.  and  the  Cleveland 
&  Southern  RaUway  Co.  and  the  Norwalk  Gas  &  Electric  Co. 

Stock  and  Bonds—  Date,    interest.    Outstanding.     Maturity. 

Com.,  $3,000,000  ($100) $3,000,000      

Pf.5%cu,$2,000,000($100) 1,800,000       

^^I%^,%^aa^^  ^'*  ^"  '*'' I  1895       6  M&N  200,000  May  1.  1915 

Subject  to  call"  1905V  "■  S^^-  ^^  Savings  &  Trust  Co.,  Cleve,  Trus.. 

^Q^tli^O?^®*^''"'^  1897      6    F&A  100,000  Aug.  1,  1917 

sSct  to  call  1907."  ■  5  ^^^^^^^^^  ^*  Cleveland  Trust  Co.,  trustee. 

^$?00'000^'^l'000;^»l  1899    5gM&8  127,000    Meh.1,1919 

sKct  to  call  1909   ■*  5  ^'^^^'^^^^  ^*  Cleveland  Trust  Co.,  trustee. 

meveland  Flvrla  *  West  f  1900    5g  P&A  1,073,000   Aug.  1,1920 

A^tf  i«f  M  «i  ?nn  nnni  Interest  at  Cleveland  Trust  Co.,  Cleveland, 
r«i  (\nn\  ^"Am  '  '  nV }  Trustee,  or  at  the  Nat.  Bank  of  Commerce 
(!t.i,uuu),  goia c   ^    inN.Y.  May  be  called  after  10  yrs.  at  100. 

Flvrin.  Graf  A  ^n   Rv  lat  ^  1902    5g     J-J  100,000  Jan.  1,  1922 

M^i^rhvPF^w  J  Interest  at  Federal  Trust  Co.,  Cleveland, 
«inonnn<«i  nnn^        «»1     Trustee,   and  Colonial  Trust  Co.,   N.  Y. 

it,lOO,000       ($1,000) O  J^  Q^^      ^Jg     g^g^      ^^      pgj      g^f^gp     ^Q        yg^j,g 

Norwalk  Gas  &  Elec.  JVJ 6,     A-O  110,000      

Int.  at  Federal  Trust  Co.,  Cleveland. 
Cleve.  &  Sou  th-W.  1st  and  (  1903     5g.  F-A  500,000     Feb.1,1923 

con.  M.  $3,000,000,  g.,^Int.  at  Federal  Tr.  Co.,  Cleve.,  Trustee,  or 

($1,00)...  c*(     Colonial  Trust  Co.,  New  York. 

Bonds—So  sinking  fund,  but  new  bonds  of  1903  are  subject  to  call 
afterl913  at  105  and  Int  t;  $1,700,000  are  reserved  to  retire  prior 
liens  and  $800,000  for  extensions  and  improvements  or  purchase  of 
other  companies 

Of  the  Cleveland  Berea  Elyria  &  OberUn  58  dated  March  1, 
1899,  $300,000  remain  in  reserve  for  the  retirement  at  or  before  matu- 
turity  of  the  divisional  68  to  a  like  amount  Of  the  $1,500,000  Cleve. 
Elyria  &  Western  new  5s,  $427,000  are  reserved  to  retire  prior  liens. 

Earnings— For  calendar  year  1903,  gross,  $445,168;  net,  $180,936; 
interest,  $98,302;  surplus,  82,634. 

Road— In  Feb.,  1904,  was  operating  138  miles  of  track,  extending 
from  Cleveland  to  Berea,  Elyria  and  Oberlin;  also  Norwalk,  Medina, 
Oreston  and  Wooster. 

Officers— Prest.,  F.  T.  Pomeroy;  Vlce-Pres.,  A.  E.  Aklns;  Secret'y, 
E.  F.  Schneider;  Treas.,  F.  L.  Fuller;  Gen.  Man.,  H.  A.  NlchoU.— V.  76, 
p.  212,  265,  593,  1299. 

CLEVELAND  PAINESVILLE  &  EASTERN 
RAILROAD.- 

Orqanization,  Etc.— Incorporated  April  25,  1895.  Road  com- 
pleted in  July,  1898.  In  April,  1902,  authorized  stock  was  increased 
from  $1,500,000  to  $2,000,000,  for  extensions  and  improvements. 


874 


8tkki:t  railways. 


[Vol.  Lxxviii. 


Stock  A  Bonds—  Date,    InUrtat.  OuUtantTg.       Mttturiiy. 

Stock. fi.OOO.OOO;  par $100    !fll,^^C,0(>0    

iBtMort     ffolrt    SNOO  nnn  (   I'^^'J    Rp.A-O  500,000    Ai>r.  1.  1916 

rtl  OOo'.dS^h;  *^**"'  „;<  lnten.8t  at  Morton  Tr.  Co..  N.  \'..or  Oleve- 
(Vi.wueaon) o   )     lacil  Trust  Co.,  CU'voland.  the  triisU^e. 

Debenture8,$500,000,  S  18i>7    (5      J-J        $500,000    July  1.  1907 

(*1,000) )  Int.  at  Dluio  Sav.  A  Hkir.,  ('lev.,  trustee. 

Oou  mortir»s-«  «•>  ooo  oon  (   1^'-'!^      ^  ^-O         $402,000     Oct.  1.  1918 
<«i7>^)o>         •*  •        •        %  Int.  at   Dime  Saving  *  Bk'K  Co..  Oleve., 

'*^'^^^' I     trustee,  or  Colonial  Tru.st  Co.,  N.Y. 

Bondt-Ot  tlie  $2,000,000  consols  autliorl/cd,  $1,000,000  is  reserved 
to  retire  umlerlyinK  Ileus,  and  $154,000  lieUl  lu  Treasury. 

Road— Owus  rt)ftil  fnuu  Kui'lld,  Ohio,  to  Palucsvllle  and  Falrport, 
23-02  uilles  ("Main  Line"),  auQ  uses  Cleveland  Klectrlo  Ry.  from 
Euclid  to  Public  S(iuare,  Cleve..  10  miles;  also  owns  "  Shore  Line." 
extendlni;  from  WillouKhbv  to  WlenvlUe,  O..  1-1*89  miles,  and  uses  the 
Cleveland  City  Ky.  Oo.'s  track  from  Ulenvllle  to  the  Public  8q., 
Cleve.,  5  miles.  Total  track  owned  (Including  i^  miles  ot  double), 
42-41  miles.  Kails  68-lb.  girder  on  Main  Line  and  70  lb.  T  on  "  Shore 
Line";  28  motorcars.  Power  house  Is  at  Willoughby.  Car  houses  at 
Wllloughby,  Palnesville  and  Nottingham. 

1903.  1902.  1901  1900. 

Qroes  earnings $214,631     $189,187     $164,971     $141,112 

Expenses  and  taxee 127,139       105,669  87,102  69,592 

Net $87,482        $88,518        $77,869        $71,520 

Fixed  charges 78,007         74,552         71,296         71,059 

Surplus $9,475  $8,966  $6,573  $461 

Officers— President,  C.  W.  Wason;  Vice-President,  J.  A.  Biedler; 
Treasurer,  Cha«  A.  Post;  Secretary,  Fred.  S.  Borton;  Ass't  Seo'y,  Q.  E. 
Bender;  Supt.,  J.  Jordan.— V.  74,  p.  267,576,  829;  V.  77,  p.  823. 

CLEVELAND  PAINESVILLE  &  ASHTA- 
BuLa  RR.-A  trolley  road.  Entirely  over  private  right  ot  -way, 
except  through  some  of  the  villages. 

Stock  <t  Bonds Date,      Interett.   OuManding.     Maturity, 

Stock.  $1,000  000  ($100)      $1,000,000  

let   mort.  $1,000,000  >     1902       5  g.  J- J  850,000      July  1, 1922 

gold  ($1,000)        .  0*  <  Int.  at  Cleveland  Tr.  Co  ,<  leveland.  Trustee. 

Baud*.  -  $150,000  are  reserved  for  future  extensions  and  improve- 
ment*.    No  sinking  fund  and  bonds  cannot  be  called. 

Organization.— Incorporated  in  Ohio  in  1902. 

Road— Operates  30  miles  of  track  between  PalnesvlUe  and  Ashtabula 
all  but   in   operation   on  Sept.  23.  1903.    70-lb.   T  and   girder  rail 
nsed.    Track,  standard  gauge.    Connects  at  Palnesville  with  the  Cleve- 
and  Painesv  lie  a  Eastern  KB.  and  at  Ashtabula  with  the  Pennsyl- 
ranla  *  Ohio  Ry. 

Officers.— President  and  Gen'I  Mgr.,  A.  B.  Cleveland;  Vloe-Pres.. 
W.  J.  Hayes;  Sec.,  E.  B.  Allen;  Treasurer,  Jos.  R.  Kraus.- V.  78,  p.  702, 

^CLEVELAND  &  SHARON  TRACTION  CO - 
To  be  a  trolley  road. 

Organization.- Incorporated  in  Ohio  in  1902. 

Stock  &  BomDS—       Date,  interest,    (hitxtanding.  Maturity. 

Stock,  $2,000,000,$!  00     $10,000  

l8tMt*re.  $-,i,OO0,00O,  >    1903    5g.  J.-D  50,000  May  1,1928 

($1,000)  gold    c  s  East  em  Trust  Co.,  New  York,  Trustee. 

iorid».— No  sinking  fund  and  bonds  are  not  subject  to  call. 

Road.— Will  extend  from  Middlefleld  (where  connection  Is  made 
with  the  Eastern  Ohio  Traction  Co.),  via  Kinsman,  to  SUaron,  Pa.,  42 
miles,  with  a  branch  line  from  Kinsman  to  MeadvlUe,  Pa.,  38  miles; 
total,  80  miles  of  track.  Standard  gauge.  About  12  miles  of  road  has 
been  graded. 

Officers.— President,  C.  S.  Fenton;  Sec.  and  Treas.,  George  H.  Pom- 
eroy;  Gen.  Mgr.,  Francis  B.  Morgan.— V.  76,  p.  1191. 

EASTERN  OHIO  TRACTION.-TroUey. 

Eeeeiversfiip— On  Feb.  15.  1904,  President  George  T.  Bishop  was 
made  receiver  at  the  instance  of  the  directors,  pending  reorganization. 
—V.  78,  p.  768. 

Organization.- Incorporated  in  Ohio  in  Jan.,  1902,  as  a  consolida- 
tion of  the  Cleveland  &  Eastern  Ry.,  the  Cleveland  &  Chagrin  Falls 
Electric  RR.  and  th-  Chasrln  Falls  &  Eastern  Electric  Ry. 

In  April,  1903,  it  was  proposed  to  issue  $300,000new  preferred  stock 
to  take  up  a  lihe  amount  of  income  bonds,  so  that  $300,000  Ist  mtg. 
bonds  reserved  for  the  retirement  of  the  same  can  be  released.  V.  76, 
p.  704-     This  plan  has  not  been  carried  out. 

Stock  &  Bonds-  Date.   Interest.  Outstand'g.      Maturity. 

Stock.  $2,500,' 00  ($100) $2,259,000    

East. Ohio  Irac.  Istcon.M.,  (  1902    5g.  J.-J.       706,000  July  1, 1922 

$2,500,0OO.g,($i,000).0&rV  Int.  at  (Ueve.Tr.Co..  Cleveland.  Trustee, 
Cannot  be  called.  (     or  Standard  Trust  Co.,  New  York. 

Cleve.  &  East    Ist  mort.,(  1899     5  g.  J-J       $887,000    July  1, 1919 

$1,000,000  ($1,000   ea.),  ]  Int.  at  Clevel.  Tr.  Co.,  Trustee,  Cleveland, 

gold c*f     or  Standard  Trust  Co.,  New  York. 

'^l\\V*$2%^0?g.fr"ed'    1896     6g.M-N    ,^$200,000    May  1,1916 
aft.  Mky  1, 1906  ($5(iO)o*  5^°**  ^*  Guardian  Tr.  Co.,  Cleve.,  Trustee. 

Cleve  &< 'hag  Falls  newM.,)  Tonrt  k™ti»w  a-innnr.n  -ifto/x 

$300  Of  0  ($500)  sold       (1900       5g.M-N         $100,000  1920 

(Dan  be  called  1910     '  S  ^^^  ^^^'  ^  ^^-  ^°'  Cleveland,  Trustee. 

Bond*-  Of  the  new  $2,500,000  consoL  M.,  $1,300,000  are  held  to  take 
up  existing  bonds  and  the  balance  (*494,0(50)  tor  extensions  and  con- 
struction. The  coupons  on  the  $706,000  outstanding  bonds  have  been 
cut  ofl  u  .  to  July  1 ,  1904.  Of  the  CI.  &  Chagrin  Falls  mort.  of  $300,- 
000,  $200,000  reserved  for  prior  bonds.  Of  the  Cleveland  &  Eastern 
bonds  $113,(X)0  are  held  in  the  treasury. 

Report  for  calendar  year  1903:  Gross,  $202,827;  net  $69,709; 
charges,  $73,34-;  deficit,  $3,639. 

Road— Owns  and  operates  46  miles  of  track  from  Cleveland  to  Char- 
don,  Burton  and  Middlefleld,  O.,  and  from  Cleveland  to  Hiram  and 
Garretsvillt-  via  Chagrin  Falls,  40  miles.  A  link  of  11  miles  between 
the  terminals  of  this  company  and  the  Mahoning  Valley  Ry.  to  Youngs- 
town  will  probat)ly  be  constructed  in  the  early  future.  Total  track 
operated,  including  sidmgs,  95  miles. 

Officers— President,  Geo.  T.  Bishop;  Sec.  &  Treas.,  Jas.  A.  Currie; 
Asst.  Sec  &  Treas.,  Chas.  Musaus;  Gen.  Man.,  R.  L.  Andrews.— V.  76, 
p.  593,  704;  V.  77,  p.  146. 

FOREST  CITY  ST-  RY.  (CLEVELAND).- 
Incorporated  at  Columbus,  O.,  In  Oct.,  1903,  with  $250,000  author- 
ized capital.  Is  a  S-cent  fare  company,  which  has  succeeded  to  the 
franchi-^es  grunted  the  previous  month  by  the  Cleveland  City  Council 
to  the<  People's  Railway.  To  be  completed  by  April  1,  1904.  Presi- 
dent, M.  A.  Fanning.- V.  77,  p.  770,  1294. 

LAKE  SHORE  ELECTRIC  RY.— A  trolley  road. 

Bondholders  are  to  have  control  for  five  years  through  a  voting 
trust  composed  of  the  f  >llowing  voting  trustees:  E.  V.Hale,  J.  R. 
Nutt,  H.  P.  Mcintosh,  S  F  Hasarot  and  E.  G.  Tlllotson. 

Organization— Incorporated  on  Sept.  25,1901,  under  laws  of  Ohio  as 
a  consolidation  of  the  Lorain  &  Cleveland  Ry.,  the  Sandusky  &  Inter- 
urban  Ry.,  the  Sandusky  Norwalk  &  Southern  Ry.  and  the  Toledo 
Fremont  &  Norwalk  RR.    V.  73,  p.  784. 


Stock  &  Bonds—  Date.     Jntereat.    Oulttand'g.    Matturity 

Com  ,  $4,500,000  (par  $100) $4,500,000      

Pref.  stock,  $3,000,000  (par  )                                       q  nnn  nnn 
$100),  5%  cwm \ 3.000,000      

Ist  con  mtif  <«4  000  000  0^03  5  g.  J-J  1,750.000  Jan.l.'28 
(«i  oocn  !?nifi  •  **'°^'"^?  ]  lut  at  Citizens'  8av.  &  Tr.  Co.,Cleveland, 
($i,000)  gold 0  (trusiee.or  companj'sageuoyln  NY. 

General     mtirn      «R7  OOO  000  O  ^03     5  g.  F-A  889,000       Feb.. '33 

(«?  ooownirt  '   *^'""'^'°"V  \  Int.  at  Citizens.  Sav.  &  rr.  Co.,  Clevol.ind, 
v^i.uuu)  feoia o  ^  trustee,  or  company's  agency  in  N.  Y. 

Lorain   *('  1st    e   <«!  OOOl  O^^'^       5g.  J-J  $750,000    Julyl.'27 

«i  nnft  nno      '  ^  <*i'"""'  J  Interest  at  Cleveland  Trust  Co.,  trustee, 
!j.i,uuu.uuu ^     or  Colonial  Trust  Co..  New  York. 

T.F.&  N.  Ist  M..  $1.500. 000,  >  1900  5g.  J-J  1,600,000  Jan.  1, '20 
g.,  guar.  ($500,  $1,000). .o*  \  Int.  at  Union  Tr.  Co  ,  Detroit,  Trustee. 

Bonrff— Of  the  .$4,000,000  first  consols,  $2,250,000  are  reserved  to 
retire  prior  liens,  $4,000,000  "f  the  gen.  ratge  5s  are  reserved  to  retire 
the  first  consols  and  $2,111,000  for  extensions  and  improvements  at 
80%  of  cost.  Neither  issue  is  subject  to  call.  A  tinking  fund  of 
$1(),000  per  annum  on  the  first  consols  commences  Jan.  1,  1909,  and 
runs  until  1914.  From  1920  to  1922  incl.,  $30,0(X)  per  ann.  is  payable. 
The  L.  &  C.  bonds  can  be  called  after  July  1,  1917,  at  par  and  Interest. 
The  T.  F.  A  N.  bonds  can  be  called  at  110  and  interest  on  a'  y  interest 
date  upon  90  days  notice.  These  bonds  are  guaranteed,  principal  and. 
merest  by  endorsement  by  the  LakoShoieElectiicRy.  AsinKi'-ofund 
on  the  T.  P  &  N.  bonds  of  $10,000  per  annum  commences  in  1905  and 
runs  to  1909,  inclusive:  from  1910  to  1914,  $20,000  per  annum;  1915  to 
1919,  $30,000  per  annum. 

Lien— The  T.  F.  &  N.  bonds  are  a  first  lien  on  the  division  betwee» 
Toledo  and  Norwalk;  the  L.  &  C.  bonds  are  a  first  lien  on  the  road 
between  Cleveland  and  Lorain;  and  the  new  istconsol.  bonds  a  first  Ilea 
on  all  other  lines  and  also  a  second  mtge.  on  the  divisions  noted  above. 

Earnings- For  year  ending  Dec.  31: 

Gross.  ffet.        Fixed  charges.      Balance. 

1903 $616,484        $220,712        $240,745        def.  $20,03» 

1902 466,051  160,173  

Road— Operates  in  aU  I6212  miles,  extendlngfrom  CHeveland  toToled* 
and  Sandusky  and  from  Sandusky  to  Norwalk;  also  city  lines  in  San- 
dusky; standard-eauge  75-lb  rails.  Through  line  from  Cleveland  to 
Toledo  was  opened  for  business  about  Aug.  26, 1902. 

Officers— President,  Warren  M.  Bickaell;  Vlce-Pres.,  J.  R.  Nutt; 
Treas.,  E.  V.  Hale;  Sec.  F.  W.  Coen,  Electric  Building,  Cleveland.- 
V.  76,  p.  158,  382,  542,  752, 1143;  V.  77,  p.  298;  V.  78,  p.  48. 

COLORADO  SPRINGS,  COL. 

COLORADO  SPRINOS  &  INTERURBAN  RY. 

Organization— Incorporated  in  August,  1902,  as  a  consolidation  of 
the  Colorado  Springs  Rapid  Transit  Ry.  and  the  Colorado  Springs  A 
Suburban  Rv.  The  consolidated  company.  It  is  understood,  will' 
issue  $1,500,000  stock  and  $1,500,000  5  p.  c.  bonds,  but  information 
as  to  new  company  refused -"is  a  close  corporation  and  has  neither 
stock  nor  bonds  on  the  market."  We  are  advised,  however,  that  suf- 
ficient of  the  new  bonds  are  reserved  for  underlying  lines.  Factsjbelow 
relate  solely  to  the  old  Colorado  Springs  Rapid  Transit  By. 

COLOBADO  SPKINGS  RAPLD  TRANSIT. 

Stock  &  Bonds—  Miles.  Date,  interest.  Outstand'g.  Maturity. 
Stock  (par  $100) $500,000  t.p 

IstM.,  $1,000  each...         7Jfl     1890    6    A-O        338.000  191» 

ConsoLM.,$l,00Oea.,>    27        1891    6  g  A-O       162,000  Apr.  1, 1921 

for  $500,000,  gold.,  s  Central  Trust  Co..  N.Y.  Trustee. 

Interest  Is  payable  at  Chemical   National  Bank,   New  York   City. 

Consolidated  mortgage  limited  to  $500,000  by  cancellation  of 
$250,000  of  the  bonds;  $338,000  reserved  for  first  mortgage 

Road— Owns  25  miles  of  track,  and  operates  the  Manltou  Eleotrio 
Railway  &  Casino  Company's  line,  1  ^a  miles,  under  lease. 

Earnings— For  year  1901:    Gross,  $240,000;  for  1900,  $200,000. 

Officers— President,  A.  G.  Sharp;  Vice  President,  D.  H.  Rice;  Secy, 
and  Treas.,  Wm.  Lloyd;  Supt.,  D.L.  MaeaflCree.— V.  70,p.75, 175,328. 


COLUMBIA,   S.  C. 


RAIL- 


COLUMBIA     ELECTRIC     STREET 
WAY  LIGHT  &  POWER-A  troUey  road. 

Organization— Organized  in  S.Car  Jan. 6,1892,  and  is  a  consolidation 
of  the  Columbia  Electric  &  Suburban  Ry.  Co.  ana  the  Coogaree  Gas  St 
Electric  Co.,  Controls  by  lease  from  ^tate  of  South  »  arolina  500  H.  P. 
water  power  on  banks  of  Columbia  Canal  for  30  years  from  Dec.  6, 
1892.  Has  acquired  the  Columbia  &  Eau  Claire  Electric  Ry.  and  the 
Columbia  Gas  Light  Co. 

Control  of  the  company  was  acquired  In  1903  by  the  Columbia  Trust 
Co.  and  other  local  investment  interests  allied  with  it.  See  V.  77, 
p. 2280 

Stock  &  Bonds—  Date,     interest.    Outstanding.      Maturity, 

Stock  $3  f> 0,000     $350,000  

lstM.$350,000($l,000)  0*  1900  5  g.  J.-J.  120,000  Jan.  1, 1930 
New  Ist  cons.  mtge.  g...  )  1903  5  g.  A.-0.  5H0.000  Apr.  1,  1933 
$1,000,000  $l,O00s.f..o*  S   Slater  Trust  Co.,  Pawtocket,  R.  I.,  Trustee. 

.Bond*— A  »m/ciw^ /wnd  is  provided  as  follows:  From  1908  to  1912, 
$3,000  per  an.,  from  1913  to  1917,  $7,000  per  an.,  the  remaining  15 
years,  $10,000  per  an.,  and  bonds  are  sublect  to  call  at  105  and  int..on 
Apr.  1,  i908,  or  on  any  Interest  day  thereafter. 

Road— Operates  about  14  miles  of  track.  Also  does  all  electric  light- 
ing for  city.    Owns  water  power  contracts. 

Officers— Pres.,  E.  W.  Robertson  ;  Ist  Vioe-Pres.,  J.  L.  Minnaugh ; 
2d  Vice  Pres.,  and  Gen.  Mgr.,  P.  I.  Welles ;  Sec,  A.  L.  Kraus  ;  Treas., 
Columbia  Trust  Co.— V.  68,  p.  1180;  V.  69,  p.  491;  V.  76,  p.  1218, 1300; 
V.  77,  p.  2280.  

COLUMBUS,  GA. 

COLUMBUS   ELECTRIC   CO.- 

OrGANIZATion — Incorporated  In  Maine  on  Feb.  6, 1903,  and  owns  the 
securities  of  the  Gas  Light  Co.  of  Columbus,  a  controlling  interest  in 
the  <  hattahoochee  Falls  Co.  and  the  greater  part  of  the  securities  of 
the  Columbus  RR.  Co.  Does  entire  street  rHllway  and  lluhting  busi- 
ness of  Columbus.  Franchises  perpetual.  The  freight  lines  are  leased 
to  the  Seaboard  Air  Line  Ry.  during  the  life  of  the  present  franchise  of 
the  Columbus  BR.  Co.  at  a  rental  of  $7,500  per  annum. 


Date. 


Interest. 


OuMiiiid'g. 
$750,000 


Maturity. 


J-J 
5g.,A-0 


250,000  

614,000..  Apr.  1,  1933 


Stock  &  Bonds.— 

Com.,  $750,000  ($100) 

Pref  ,  6  p.  c  non-cum. ) 

$500,000  ($100)      ..  5      

1st  mort, $1.^00,000,  >      1903 

gold  ($1,000)  .      ..-S  Cltv  Trust  Co.,  Boston.  Trustee. 

Col.  BR.  1st  mort'ge.,  ?     1898  5  A-O  400,000      Oct.  1,  1937 

$450,000.  gold 5  Int.  at  West  End  Trust  Co.,  Phila  ,  Trustee. 

Col.  RR  2d  mort.;  ist  ^     Tg98  g  Qot.  250,000      Oct.  1,1937 

pref.  Ino-.  gold,  non-  >    ^^^^  gjj^  ^      ^.  q^    phiia.,  mistee. 

cum  .$250.000 }  ' 

G.  L.  Co.  of  CoL  Mtge 6  15,000  

Bonds.— Of  the  $450,000  Columbus  RR^  1st  mortgage  bonds  $27,- 
000  are  reserved  to  retire  underlying  6  p.  0.  bonds  of  like  amount  due 
in  1913,  $20,000  for  improvements  and  the  remaining  $3,000  are 
o-wned  by  the  company.    The  new  $1,600,000  bonds  of  the  Coluinbut 


Feb.,  1904.] 


STREET  RAILWAYS. 


875 


Eleotrio  Co  are  subject  to  call  after  April  1, 1908,  as  a  whole,  at  105 
and  interest. 

Road— Operates  16  miles  of  track. 

Earnings— Por  year  ending  Sept.  30, 1903,  for  Columbus  RR.  only, 
gross,  $140,438;   net,  $44,963;  charges,  $22,265;  surplus,  $22,698. 

Officers— Presid't.  Gardner  Roger?;  Vice-Pres.,  John  W.  Hallowell* 
Sec,  Henry  R.  Hayes;  Treas.,  A.  8.  Pratt;  General  Managers  and 
Transfer  Agents.  Stone  &  Webster,  Boston.— V.  66,  p.  759;  V.  72,  p. 
1187;  V.  76,  p.  704. 

COLUMBUS,   OHIO. 

COLUMBUS  RY.  &  LIGHT  CO.-TroUey  and  electric 
Ught. 

Org  A  NIZATICN— Incorporated  in  Ohio  on  May  12,1903,  and  acquired 
under  lease  the  Columbus  Ry.  Co.  and  the  Columbus  Edison  Co.  at  a 
rental  of  guaranteed  dividends  at  the  rate  of  5  per  cent  per  annum  on 
the  prff erred  stt  ok  of  the  former  aTid  6  per  cent  per  annum  on  the  pre- 
ferred stock  of  the  latter,  and  5  per  cent  per  annum  on  the  common 
stock  of  each,  the  di\  idends  on  the  common  stock  of  each  ooapany  to 
commence  Sept.  1. 1903.  Holders  of  rorfmon  stock  of  the  two  com- 
panlt's  were  allowed  to  cubscribe  to  the  stock  of  the  new  company  to 
the  amount  of  their  present  holdings,  20  per  cent  to  be  paid  in  cash  and 
the  remainder  subject  to  call,  but  not  more  than  10  per  cent  in  any  one 
year.    See  V.  76,  p.  1 1 42. 

Stock  &  Bonds.—  -Date.        Interest.  Outstand'g.       Maturity. 

Stock,  $5,000,000      20p.  c.  paidin      

Columbus  Railway  Co. 


Interest. 


Outstand'g    Last  div.,  die. 

$3,000,000 1      ^^^•J'^J'*^* 

3,500,000  5  ^W^'  1904, 

595,000    July  1, 1909 
Central  Trust  Co.,  N.  Y. 


Stock  &  Bonds.—        Date 

stock,  com.,  $3,500,000) 
($100) \  •— 

Stock,  pref.,  $3,500,000  > 

($100)  °>  p.c.  cum.  guar.  I 

Col.  Con.  Street  RR.  1st  g. )  ,  qqq    c  „   t      t 

may^be  called  for  s.  * •  J 'f^fteresli- at  bei 

Ool   StRvi8t«ToOOO(1o(1892      5g.  J.-J.       2,40S000    July  1,1932 
col.  8t.Ky.lst  $J,000,0(J0  >     Interest  at  E.  W.  Clark  &  Co.,  Phlla. 

>^°^°^ "  (    KnlckerbockerTru8tCo.,N.Y.,  Trustee. 

Orosstownlstmort.,$2,-)  1893    5g.  J.-D.         572,000    June  1, 1933 
000.000  g.  gu.  p.  <fc  i.  0.*  $        Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

Columbus  St.  Ry.  notes 4  t4,000     

Col.   Ry.    M.    $7,000,0(301  jggg         4.  Q-J       2,493,000      Oct.  1,  1939 

Int.  at  Union  Sav.  Bk.  &  Tr.  Co.  of  Cin., 
W.  Clarke  &  Co.,  PhUa.,  or 


($1,000)  gold c*  1 

Bonds  are  redeem.after  >  rrvna+on   at  v 


Stocfe— $'00,000  additional  pref.  stock  was  Issued  to  com.  and  pref. 
stockholders  in  Feb.,  1903,  making  the  total  of  the  pf.  stk.  $3,500,000. 

Bonus.— The  Columbus  Street  Railway  mortgage  of  1892  is  for  $3,- 
000,000,  of  which  $59^,000  are  in  hands  of  trustee  (Knickerbocker 
Trust  Co.,  N.  Y.)  to  retire  the  Col.  Consol.  St.  RR.  firsts.  The  Cross- 
town  Street  Ry.  Ist  M.  Is  for  $2,000,000,  of  which  $572,000  are  out- 
standing; the  rest  have  been  canceled.  Principal  and  interest  of  the 
Crosstown  bondf  were  guaranteed  by  the  old  Col.  St.  Ry.  Co. 

Of  the  $7,000,000  mortgage  of  1899  of  the  Columbus  Railway, 
$1,500,000  were  issued  in  payment  for  the  Columbus  Cent.  Ry.  prop- 
ertv ;  $3,o00,<  oo  will  be  held  in  trust  to  retire  the  Columbus  Street  Ry. 
and  the  Columbus  Consolidated  Street  RR.  bonds,  $572,000  to  retire 
the  Crosstown  mtg.  bonds  and  $300,000  to  take  up  unsecured  4  per 
cent  notes  of  the  (jolumbus  Street  Railway;  $1,628,000  was  reserved  to 
be  used  hereafter  from  time  to  time  in  making  extensions,  improve- 
ments and  additions— $628,000  upon  a  23-vote  of  directors,  the  other 
$1,000,000  only  on  a  vote  of  stockholders.  This  covers  the  whole 
$7,000,000.  In  the  table  above  we  report  a"*  outstanding,  $2,493,000. 
This  includps  ii*!,. "100,000  issued  Jn  payment  for  the  Columbus  Central 
Ry.,  $'22  5.000  issued  under  the  clause  providing  for  the  retirement  of 
4po.  notes  and  $1,043,000  under  the  clause  concerning  improve- 
ments, less  $273,000  still  in  company's  treasury. 

Fran  Aiff^».— Circuit  Court  at  Columbus,  O.,  on  June  25,  1903, 
handed  down  a  d»-ciaion  sustaining  the  claim  of  the  Columbus  Ry.  to 
perpetual  franchise  rights  on  certain  streets.    V.  77,  p.  35. 

Columbus  Edison  Co. 
Stock  &  Bonds—  Dute,    interest.     Outstand'g.         Maturity. 

Commoti,$l00        ....         <D.-M.       $450,000  Dec, '03  114% 

Pref.  6%  cum.  $100 ....  Q.-J.         450,000  Jan., '04,1  Wo 

^°gold'^s-.ir*™""^^^®S  --     6g.M.-N.     450,000  1922 

^gowi'lua?^?"^-^^^^?  •-     5g.A.-0.      300,000  1919 

Bonds.— uoih  underlying  liens  are  guaranteed  by  Colimibus  Edison 
Co. 

Properties  CoNTROLLED-OperateslOBmllesof  track,  5*6  of  which 
is  anew  suburban  line,  1 2  miles  Interurban  and  1*9  built  in  1901  In 
city.  Also  does  the  greater  part  of  the  electric  light  and  power  busi- 
ness of  Columbus. 

Officers— Pres.,  Robert  E.  Sheldon;  Ist  Vice-Pres  ,  Gen.  Mgr.  and 
Treas.,  E  K  Stew  rt:  2d  Vice-Pres..  C.  M.  Clark ;  Sec.  and  Auditor, 
P.  V.  Burington.-V.  77,  p.  35,  451;  V.  78,  p.  703. 


CENTRAL  MARKET  STREET  RY.-A  trolley 
road,     r  See  map  on  page  8  7  6  ) . 

Controlled  by  the  Appleyard  syndicate  of  Boston.  It  is  the  Inten- 
tion  to  consolidate  all  the  lines  controlled  by  this  syndicate  under 
title  of  Ohio  Union  Traction  Co.,  which  see  below. 

Organization  Incorporated  in  Ohio  on  Jan.  5,1901.  Franchise 
provides  that  ticifets  shall  be  sold  8  for  25  cents  and  transfers  be 
Issued  to  all  lines  enterinir  or  using  the  Columbus  London  & 
«pringfleld  Ry.  Co.  interurban  loop.  In  July,  1902,  both  the  preferred 
and  oouimon  stock  were  Increased  from  $500,000  to  $750,000. 

Stock  &  Bonds—  Date.    Interest.  Outstand'g.    Maturity. 

Common.  $750,000  ($100) $750,000 

Pf.,$7.50,000  6%Don-o($100) 500,000         Bee  text. 

Ist   mortgnge,     $.'^0r>.000,  )    1902     5  g.  J-J        500,000    Jan.  1,  1922 

gold  ($1,000). tfu.  p.&i.c'  5  Int.  at  Continental  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds— A  sinking  fund  ot  5%  of  gross  receipts  commences  after  5 
years  Em  ire  issue  is  subject  to  call  after  5  years  at  1 10  and  Interest. 
These  bonds  ar«  guaranteed,  primlpal  and  interest,  by  Col.  London 
&  Springfield  Elec.  Ry. 

Dividends- Three  dividends  of  $1  50  per  eh&re  paid  to  Feb.  1, 1904. 

Road— Operates  16  miles  of  track,  all  In  city  of  Columbus.  Also 
leases  15  raiies  of  city  line  fr<>m  the  Columbus  London  &  Springfield, 
the  ColumbUH  Buckeye  Lake  &  Nevf  ark  and  the  Columbus  Grove  City 
&  Southwestern. 

Officers— President  &  Gen.  Mgr.,  Richard  Emory;  Vice-Pres.. C.  A. 
Alderman;  Secretary,  C.  F.  Ooaney;  Treasurer,  Geo.  B.  Appleton.— V. 
74,  p.  6/9,  726,  883;  V.  75,  p.  239;  V.  77,  p.  88. 


COLUMBUS  BUCKEYE  LAKE  &  NE^^^ARK 
TRACTION  CO- 

Organization  -Incorporated  in  Ohio  on  Oct.  19,  1899.  Of  the 
$1,500,0<jO  authorized  capital  stock,  $500,000  was  changed  to  pre- 
iened  in  1902.     BuUC  largely  on  private  right  of  way. 


Stock  &  Bonds— 
Common,  $1,000,000  ($100). 
Preferred   stock,   $500,000, 

($100)  6  per  cent,!non-cum. 
1st  morteraKe.  $1,500,000, ) 


Date.  Interest.    Oustand'g.       Maturity. 
$1,000,000      

500,000      Jan., '04,  3 

1901    5  g,,  M-N     1,125,000  Nov.  1, 1921 


gold  ($1,000) c*Slnt  atKnickerbockerTr.Co.,N.Y  .trustee. 

£o>ids— The  remaining  $375,000  can  only  be  issued  for  additional 
property  at  75  p.  c.  of  cost.  Are  subject  to  call  on  any  Interest  date  at 
110  and  interest  on  3  months  notice. 

Dividends— The  first  dividend  of  l^a  p.  0.  on  the  preferred  stock 
was  paid  Jan.  1,  1903;  also  3  p.  c.  in  July,  1903;  in  1904,  Jan.,  3  p.  0. 

Earnings- For  calendar  year  1903:  gross.  $193,490;  net,  $93,711; 
Interest  and  taxes,  $63,450;  dividends,  *30,000;  surplus,  $261. 

Road— Operates  an  electric  road  from  Columbus  to  Newark,  with  a 
branch  from  Hebron  to  Buckeye  Lake,  69  miles;  70-lb.  T,  90  lb.  gird- 
er and  107-lb.  Trilby  rail.  Also  owns  large  summer  resort  at  Back- 
eye  Lake,  covering  18  square  miles.  Standard  gauge,  14  cars.  Road 
will  be  extended  from  N  ewark  to  Zanesvllle,  30  miles,  under  name  of 
Columbus  Newark  &  Zanesville  Electric  Ry.  Co. 

Officers— President,  S.  Reed  Anthony,  53  State  St.,  Boston;  Vice- 
Pres.,  Philip  Saltonstall,  Boston:  Treasurer,  Chaunc«y  Eldrldge,  53 
State  St ,  Boston,  Mass.;  Seo'y,  Frank  W.  Merrick,  Columbus;  Gen'l 
Supt.,  J.  R.  Harrigan,  Newark.— V.  77,  p.  88;  V.  78,  p.  703. 


COLUMBUS      DELAWARE      &      MARION 
ELECTRIC    RR.- 

Orqanization— Incorporated  In  1901.    In  Oct.,  1903,  stock  was  In 
creased  to  $1,666,000.    V.  77,  p.  1533. 

Stock  &  Bonds—  Date.    Interest.    Ou'stand'g.      Maturity. 

Common,  $1,000.000 $1,000,000     

Pref.  6p.  c,cuin.,+666,000    666,000  Feb.,'04,lis% 


1st    mortff       $1  000  000  S  ^^^^    ^S-  ^'^      1,000,000      May  1,  1921 
gol™($l,060)  o*  >  ^°*-    ^*    Cleveland    Tr.   Co.,   Cleveland, 


trustee,  or  Nat.  Bank  of  Com.  in  N.  Y. 

Earnings  (on  25  miles  only)— For  6  months  ending  Oct.  31,  1903 
gross,  $84,398;  net,  $40,818. 

Dividend -First  on  pref.,  Feb.,  1904,  l^a  p.  c. 

Road— Operates  an  electric  railway  over  private  right  of  way  from 
Columbus  to  Marion,  passing  through  Franklin,  Delaware  and  Manon 
counties.    Also  7  miles  in  the  City  of  Delaware,  a  total  of  57  miles. 

Officers— President.  Jno.  G.  Webb;  Vice-Pres.,  O.  M.  Gf^ttschall; 
Treasurer,  W.  A,  Black;  Secretary,  H.  B.  Hane;  General  Mgr.,  «eo. 
Whysali.  Office.  Ruggery  Bvulding,  Columbus,  O.— V.  76,  p.  330, 918; 
V.  77,  p.  1533,  2281. 


COLUMBUS  LONDON  &  SPRINGFIELD 
RAIL^WAY— A  trolley  road.    (See  Map  on  page  876). 

Is  controlled  by  the  Appleyard  Syndicate  of  Boston,  which  also  con- 
trols the  Dayton  Sprinfftield  &  Urbanaand  the  other  roads  shown  on 
map.  General  consolidation  expected  under  name  of  Ohio  Union 
Traction  Co. 

Organization- Incorporated  in  Ohio  on  Jan.  26,  1900,  to  operate 
a  passenger  and  freight  line  between  Columbus  and  Springfield  via 
London;  also  empowered  to  supply  light,  heat  and  power  along  Its 
route.  In  April,  1 900,  was  granted  a  25-year  franchise  in  Columbus 
with  the  provision  that  the  road  was  to  be  ready  for  operation  in 
City  of  Columbus  by  July  1,  1901,  and  sell  7  tickets  for  25  cents  for 
use  in  the  citv,  good  at  all  hours.  The  ordinance  also  provides  for  the 
payment  of  ^per  cent  of  gross  receipts  from  local  passengers  (viz., 
passengers  riding  wholly  within  the  city  limits)  during  the  life  of  the 
franchise.  The  formal  opening  of  the  line  into  Columbus  took  place 
on  June  29, 1901.  In  April,  1 903,  issued  $1,500,000  of  preferred  stock 
and  reduced  common  to  $1,000,000.  Guarantees  the  $500,000  1st 
mtge.  bonds  of  the  Central  Market  St.  Ry.,  principal  and  interest. 

Stock  &  Bonds—  Date.   Interest.  Outstand'g.    Maturity. 

Preferred  $1,=>00.000!($100) $1,500,000  

Common  $1,000,000  $100) 1,000,000  

1st  M.  $1,500,000  ($1,000)  (    1900  5  g.  A-O      1,500,000  Oct.  1,  1920 

gold  c* }  Int.  at  Continental  Tr.  Co.,  N  Y.,  Trustee. 

Stock  and  Bonds.  — The  preferred  stock  is  entitled  to  5  p.c.  non-cumu- 
lative dividends  until  19v  6;  thereafter  6  p.o.  Entire  issue  of  bonds 
may  be  called  after  1908  at  110  and  interest.  A  sinking  fund  of  5%  of 
gross  earnings  begins  with  year  ending  sept.  30,  1906. 

Road.— Operates  15  miles  of  track  in  cities  (Columbus.  Springfield, 
London)  and  60  miles  between  cities;  altogether  75  miles  of  track. 
Forms  part  of  the  througu  line  from  Indianapolis  to  Columbus,  a  dis- 
tance of  184  miles.    See  Dayton  &  Western  Traction. 

Officers— President.  J.  S.  Harshman ;  Vice-Pres't,  C.  A.  Alderman; 
Treasurer,  Geo.  B.  Appleton.  50  St»te  Street,  Boston.— V.  72,  p.  872;  V. 
74,  p.  986;  V.  76,  p.  971;  V.  77,  p.  88,  298. 


(1) 


COLUMBUS  GROVE  CITY  &  SOUTHWESTERN  RY.— 

Organization— Incorporated  in  Ohio  in  1901  and  acquired  the 
Grove  City  &  Green  Lawn  Une.  The  Columbus  London  &  Springfield 
Ry.  owns  $210,000  of  the  '^250,000  capital  stock,  and  guarantees  the 
bonds,  principal  and  interest. 

Franchises  in  Columbus  are  for  25  years  from  July  1,  1901 ;  from 
Columbus  to  Grove  City  run  until  1921,  and  from  Grove  City  to  Mor- 
gans owns  private  right  of  way. 

Stock  &  Bonds—  Date.      Interest.    Outstanding.     Maturity. 

Stock.  $2o0,000 $250,000  

Istmtge.  $2.50,000  (gold))    1901     5  g.      J-J      210,000     July  1, 1921 

($1,000)  .c&r*  gu.  p.  <&  1.  ^ .  mt. payable  at  ContlneDt'l  Tr.Co.,  N.  Y.,Tru8. 

Bonds— Ot  the  authorized  issue  of  $250,000,  $40,000  is  reserved  for 
extensions  at  not  exceeding  75  per  cent  of  cost.  ^4  sinking  fund  of  5 
p.  c.  of  annual  gross  earnings  begins  with  year  ending  Aug.  31,  1906. 
Entire  issue  can  be  called  for  payment  after  July  1, 1906,  at  110  and 
accrued  interest.  Adams  &  Co.,  Boston,  offered  the  bonds  for  sale  in 
Oct.,  1901. 

Road— Operates  about  15  miles  of  road  from  Columbus  to  Grove 
City  and  Morgans,  connecting  with  Columbus  London  &  Springfield, 
and  does  also  freight  and  express  business. 


OHIO  UNION  TRACTION  CO. 

Organization- Incorporated  in  Ohio  on  Jan.  28, 1904,  in  the  in- 
terests of  the  Appleyard  syndicate  of  Boston  with  a  noiuinal  capital 
of  $10,«iOO,  to  be  increased  later,  when  it  is  expected  to  form  a  general 
consolidation  ot  the  roads  controlled  by  this  syndicate -among  ottiers 
the  Columbus  London  &  Si  ringfield,the  Dayton  Springfield  &  Urbana 
Electric  Ry.  and  the  Central  Market  St.  Ry  Fuller  details  not  ready 
in  Feb..  1904.    See  map  of  roads  controlled  on  page  876. 

Officers— President,  A.  E.  Appleyard ;  Vice-President,  Richard 
Emery;  Secretary.  C.  F.  Coaney  Treasurer.  G.  B.  Appleton. 

CONCORD,    N.    H. 

CONCORD  STREET  RAIL'WAY-A  trolley  road 
extending  from  the  central  wards  of  Concord  to  Penacook.  '  emprises 
12'71  miles  of  track.  In  June,  1901,  control  passed  to  the  Boston  & 
Maine  RR.,and  in  1903  the  New  Ham i»8hlre  Legislature  authorized  the 
Concord  &  Montreal  BR.,  which  is  leased  to  the  Bostou  <te  Maine,  to 
purchasethe  property  and  to  Issue  stock  andjbonds  to  pay  therefor. 
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CONCORD,  MASS. 

HUDSON 


ST. 
Acquired  Con- 
Maturily 


CONCORD      MAYNARD    & 
R  Y.— A  trolley  road. 

Organization— Organized  in  Mass.  Mar.  27, 1901. 
cord  <fe  Clinton  Street  By.  Feb.  1, 1902. 

Stock  &  Bonds—    Dalt.         interest.      Outstanding, 

St' cb. $175,00  sSiOO $17r>,000 

l8tMtge.,$175,O0Ow  1902  5g.  J-J  165,000  July,  1922 

gold,  4il,000. .  oAr  \  Int.  at  Amer.  Loan  &  Tr.  Co  ,  Boston,  Trustee. 

Road— Operates  15  miles  of  track  between  Concord,  Stow,  May- 
nard  and  Hudson;  7  open  and  6  clcsed  cars,  2  snow  plows  and  1  con- 
struction oar. 

Earnings— For  year  ending  Sept.  30, 1903,  gross,  $58,980;  net,  $13,- 
477;  interest,  $8,250;  surplus,  $5,227. 

Officers  -Pies  .Walter R. Dame,  Clinton;  Vlce-Pres  ,  C.  H.  Persons, 
Maynard;  Treas.,  W.  S.  Reed,  53  State  at.,  Boston.— V.  75,  p  184,  611. 

CORNING,    N.    Y. 

CORNINa&  PAINTED  POST  STREET  RY.- 
A  trolley  road. 

Organization- Incorporated  Deo.  ll,  1894.  Commenced  Nov.  l, 
1895. 

Stock  &  Bonds—                Date,     interest.    Outstand'g.  Maturity. 
Stock,  $100,000;  ($100) $100,000      

latmortfi-ae-e'RIonooo       5       1896  5  J-J        100.000   Jan.  1,.1916 

istmortgage  $100,000...  ^  j^^^  ^j  Beacon  Trust  Co., Boston. 

Road — Owns  5*9  miles  of  track,  from  Coming  to  Painted  Post. 
Earnings— For  year  ending  June    30,    1903,  gross,  $38,156;    net, 
$15,230;  interest  and  taxes,  $6,999;  surplus,  $8,231. 

Officers— President,  Frank  H.  Viele,  Worcester,  Mass.;  VlcePres., 
Chas.  M.  Hyde,  Corning;  Secretary,  C.  L  B.  Tylee,  Newark,  N.  J.; 
Treasurer  and  General  Manager,  W.  H.  Tylee,  Worcester.  Mass. 


CORTLAND,   N.   Y. 

CORTLAND  COUNTY  TRACTION.-TroUey. 

Organization— Is  a  reorganization  on  June  22,  1901,  of  the  Cort- 
land &  Homer  Traction,  sold  at  foreclosure  on  April  23, 1901.  Owns 
all  the  stock  of  Cortland  &  Homer  Electric  Co.,  which  furnishes  150 
arc  lights  to  the  cities  of  Homer  and  Cortland,  and  also  lamps  to  the 
public.  Carries  coal  and  freight  as  well  as  passengers;  also  owns 
lease  of  the  Cortland  &  Homer  RR. 


Date. 


Interest. 


Outstand'g. 
$120,000 


Matiirity. 


Stock  &  ■^onds— 

stock,  comraon,$120.- 

000  ($100) 

Pref.,   $200,000    5%)  9ononn 

non-cum.  ($100)....  5     ^uu.ouu  

/      1901         4g.  A-O         180,000      Apr.  1, 1921 
Ist  mtge.,   $180,000  I  County  Sav.Bk.  &Tr.Co.,8cranton,  Pa.,  trust. 

($500),  gold *c]     Interest  at  company's   othce.     No    sinking 

L       fund  and  bonds  cannot  be  called. 

Road— Operates  10  miles  of  track  between  Cortland  and  Homer  and 
Cortland  and  McGrawville.  An  extension  from  Homer  to  Little  York 
Is  proposed. 

Earnings— For  fiscal  year  ending  June  30,  1903:  Gross  $42,063- 
net.  $9.676 ;  other  income,  488 ;  total  net  income,  $10,164 ;  charges' 
$8,832,  surplus,  $1,332. 

Officers— President,  Frank  Battles,  Phila.;  Vice  Pres.,  Edw.  H' 
Brewer,  Ccrtland;  Sec.  and  Treas.,  Edwin  ouflFey,  Cortland,  N.  Y.— V 
72,  p.  821, 1187.  

COVINGTON,  KY. 

CINCINNATI  NEA^rPORT  &  COVINOTON 
LIGHT  &  TRACTION  CO.-A trolley  road 

The  North  American  (  ompany  owns  a  large  amount  of  thepreL  and 
common  stock  of  this  company. 

Organization- Incorporated  under  the  laws  of  New  Jersey  on  Mar. 
11, 1902,  and  p'orchased  all  the  stock  of  the  Union  Light,  Heat  & 
Power  Co.  of  Covington  and  of  the  Cincinnati  Newport  &  Covington 
Railway.  V.  74.  p.  576.  The  latter  was  organized  in  1892  to  buy  up 
and  consolidate  all  the  roads  on  the  Kentucky  side  of  the  river, 
opposite  Cincinnati. 

The  Cincinnati  Covington  &  Erlanger  Street  Railway  (providing  for 
an  extension  to  Erlanger,  7%  miles),  incorporated  Sept.,  1899,  with 
$250,000  stock  (shares,  $50),  is  controlled  and  is  being  built  out  of 
proceeds  of  sale  of  the  pref.  stock  of  the  new  company. 

Stock  &  Bonds-  Date.      interest.  O^itstanding.      Maturity. 

Com.,  $5,000,000  ($100) $5,000,000      

Pref.,  41^%  non-cum.,$5,- )  a  -iftn  nnn  tot,  i  cl  nA  11^ 

00(),000($100).....:...  J    4,160,000  Jan.l5. 04,1  ig 

Underlying  Bonds — 
So.    Cov.    &Cin.    1st  M.  >   1882    6      M-S         250,000    Mch.,  1912 

($1,000) 5  W.  A.  Goodman  trustee. 

2d  Consol.M.,  $500,000  g. )  1892    6g.  J-J  150.000    Jan.  1, 1932 

($500— $1,000) I       Covington  Sav.  Bk.  &  Tr.  Co.,  Trustee. 

Newp.&Day.StRy.  IstM.    1887    6     F-A  100,000    Aug.  1, 1917 

Cincinnati  Newport  <6  Covington 
l8t'oonsol.mort.,gold,$3,-)    1892    5g.  J-J      2,500,000    July  1, 1922 

000,000  ($1,000).. c*  &  r  S  Farmers'  Loan  &  Trust  Co.  of  N.Y.,  Trustee 
2d  mortgage,  $1,000,000, )    1896    5g.  J-J  600,000    July  1, 1922 

gold  ($1,000  each)....cS  Farmers'  Loan  &  Trust  Co.,  N.  Y  ,  Trustee 

Union  Lt,  Beat  dt  P,Co.~ 

f     1901     4g.  M-N      1,500,000   May  1, 1918 
l8t  mtge.,  $2,000,000,  g.  !  Int.  at  Union  Savings  Bank&  Tr.  Co.,Cinoin- 

($100.$500&$1.000)c<fcr]  nati.  Trust.,  and  at  Fourth  Nat'l  Bank, 
^  I     Cincinnati,  or  at  North  Amer.  Tr.,  N.  Y. 

Bellevue  Water  F.  &  G.L.  )  c  „    t  t^  -i  nr>  nnn     -n^^   1     1  Ol  o 

Co.  mortgage,  $100,000  L-;---^„    ^^--^'^^   i^^i^^9.    »ec.l,1912 

Bonds -Of  the  rst  consolidated  bonds  of  1892  of  the  O.  N.  &  C.  Ry. 
$500,000  are  deposited  with  ihe  trustee  to  retire  all  the  underlying 
mort.  bonds.  The  perpetual  charters  of  constituent  companies  are 
kept  alive,  and  their  capital  stocks  are  deposited  with  the  trustee  as 
collateral  for  the  tlrst  consols.  Interest  on  those  bonds  is  payable  at 
the  Nat.  B.  of  Cominerce.N.  Y..  First  Nat'l  Bank,  Cincinnati,  and  Ger 
man  Nat'l  Bank  Covingt'>n.  The  Union  L't,  Heat  &  Power  Co.  bonds 
can  be  called  after  Mav  1, 1906,  at  110  and  interest.  Of  these,  $500,000 
are  available  for  improvement?,  additions,  or  purchase  of  other  com- 
panies at  par  for  actual  cost. 

Dividends. -The  flrst  dividend  of  1  p.  c.  on  preferred  stock  was  paid 
In  Oct.,  1902.  On  Jan.  15, 1903, 1^  p.  o  was  paid  and  April  l^s  P-c; 
July  16,  l»fl  p.  c;  Oct.  15, 1^6  p;  c.    In  1904,  Jan.  15,  1^  p.  o. 

Road— Connects  Cincinnati,  Newport,  Covington,  Dayton,  Bellevue, 
Ludlow,  Bromley  and  Ft.  Thomas.  Total  in  operation  60  oailes ;  laid 
with  80  Johnston  girder  and  72-pound  "  T  "  rails. 

Report— Twelve  months  to  Deo.  31. 

12  months.  Gross.  Net.  Intfre»t.  Surplus. 

1903 $1,224,352        $523,390       $271,720       $251,670 

1902 1,103,998  49i,859  255,973  238.886 

Officers- President,  James  C.  Ernst;  Vice-President,  O.  W.  Wet" 
more;  Secretary  and  Treasurer,  George  M.  Abbott ;  Supt.,  Jas.  B> 
Ledyard.-V.  74,  p.  326,  426,  528.  576,^86, 1307. 


CUMBERLAND,  MD. 

CUMBERLAND  &  'WESTERNPORT  ELEC- 
TRIC R  Y  •—  A  trolley  road. 

Organization— Organizedin  Maryland  on  April  11, 1902,  by  special 
Act  of  the  Legislature,  as  successor  to  the  Frostburg  Eckhart  &  Cum- 
berland Ry.    Has  absorbed  the  Lonaconing  Midland  &  Frostburg  Ry. 

Stock  &  Bonds—               Date    Interest    Outstanding     Maturity. 
Stock.  $1,000,000,  $50 $398,100        "... 

^mtg^e*'*$250  om\o\^  \  1901  5g.  J-D  ib  230.000  June,  1926 
($500  &  $1,000)  .      o*'j  ^'°*-  ^^  ^^^l  Estate  Tr.  Co.,  Phlla,  Trustee. 

Lon.  Mid.  &  Frost  Ist  M. )  1901  5g.  J-D  15  200,000  June,  1926 
$200,000, g.  ($1,000), 0*  S  Int.  at  Real  Estate  Tr.  Co..  Phlla.,  Trustee. 

Bonds.— T^o  sinking  fund,  but  bonds  can  be  called  after  June  16, 
1910,  at  105. 

Road— Operates  20  miles  of  track  between  Cumberland  and  Lona- 
coning, 60, 75  &  92  lb.  T  and  girder  raU;  standard  gauge. 

Officers— President,  R.  H.  Koch,  Pottsvllle,  Pa. ;  Secretary  and 
Treasurer,  Wm  H.  Roberts  Jr.;  Supt.,  Wm,  R.  Miller. 


DALLAS,   TEXAS. 

DALLAS  ELECTRIC  CORPORATION-TroUey 

Serves  a  population  of  60.000. 

Organization- Incorporated  under  the  laws  of  New  Jersey  in  1903 
to  own  the  stock  and  bonds  of  the  Dallas  Consolidated  Electric  Street 
Ry.,  the  Rapid  Transit  By.,  the  Metropolitan  Electric  St.  Ry.  and  the 
Dallas  Electric  Light  &  Pov°er  Co.,  constituting  praclloally  all  the 
street  railways  of  Dallas.  Lee,  Higginson  &  Co.,  Boston,  received  sub- 
scriptions for  the  stock  and  bonds  in  October,  1902.  Franchises  ex- 
pire 1921  and  1922. 

Interest. 


Date. 


Outstandina. 
$3,000,00() 


Maturity. 


1,350.000 


'1902     5^.  A-O         3,230.000  April,  1  1922 
'Int.  at  City  Trust  Co.,  Boston,  Trustee. 


Stock  &  Bonds— 
Stock.  $3,000,000  ($100). 

do  pref.,  $1,500,000,  5% ) 

non-cum.  ($100) s 

1st  coUat'l  trust    mtge., 

$4,000,000.  gold  ($100, 

1,000) 0* 

Bonds.— A  sinking  f%ind  of  1  p.  o.  per  annum  of  outstanding  bonds  if 
earned,  commencing  Oct.  1,  1904,  is  provided ;  after  Oct.  1, 1905, 
becomes  a  fixed  charge.  Bonds  can  be  called  as  a  whole  beginning 
Oct.  1, 1904,  at  105  and  interest.  $25,000  of  the  bonds  are  in  denomi- 
nation of  $100,  balance  being  $1,000  each. 

Road.— Owns  and  operates  52  mUes  of  road  In  the  CJity  of  Dallas  and 
suburbs.    Rails,  74,  77%  and  90  lbs. 

Officers— President.  Charles  Sprague;  Vlce-Pres.,  Guy  E.  Tripp  ; 
Treasurer,  A.  Stuart  Pratt;  Secrntary,  Henry  R  Hayes.  Stone  & 
Webster,  Boston,  Gen.  Managers  and  Transfer  Agents.— V.  75,  p.  39, 
135,  344,  793, 1086,  1087.  1354;  V.  76.  p.  1191. 

DANBURY.  CONN. 

DANBURY  &  BETHEL  STREET  RY- 

O RQ A nization.— Incorporated  May  7. 1886,  under  the  laws  of  Con- 
necticut. Has  a  perpetual  special  charter,  the  only  street  car  com- 
pany serving  the  city  of  Danbury  and  town  of  Bethel.  Its  lines 
also  extend  to  the  Danbury  Fair  Grounds  and  the  pleasure  resort  of 
Lake  Kenosla.  In  May,  1903,  the  State  Legislature  authorized  an 
ncrease  ol  $300,000  of  capital  stock,  to  provide  for  extensions. 

Stock  &  Bonds—  Date,      interest.      Otitstand'g.     Last div., etc. 

Stock  ($323,000, par$25) Semi-an.       $320,000  See  text. 

IstM.  $200,000, gold....  1894     5g.  M-N  200,000        May  1,  1914 

Interest  at  Am.  Loan  &  Trust  Co.,  Boston,  trustee. 

Dividends  in  1896-7,  4  p.  c;  in  1897-8,  4  p.  c;  in  1898-9,  2  p.  c;  In 
1899-1900,  1^  p.  c;  In  1900-01,  1^2%  in  1901-2,  3%;  in  1902-3,  3%. 
None  since  to  Feb.,  1904. 

Road— TroUey  road  In  Danbury  and  from  Danbury  to  Bethel,  and 
to  Lake  Kenosla,10'6  miles  in  all;  sidings,  etc.,  1*1  miles;  total,  11*7 
miles;  37  oars. 

Report— For  year  ending  June  30: 

Cross.  Net.  Int.  tS  taxes.  Dividends.  Bal.,sur. 

1902-03 $81,475         $20,402  $14,186        $9,600     def.$3,384 

1901-02 78,380  21,832  12,941  9,600        def.  709 

1900-01 73,868  26,971  13,282  4.800  8,889 

Officers— President.  Samuel  O.  Holley,  Danbury;  Vlce-Pres.,  S.  Har^ 
rison  Wagner,  New  Haven;  Seo'y  and  Treaa..  M.  H.  GrlflBng,  Danbury 

DANVILLE,     ILL. 

DANVILLE  URBANA&  CHAMPAIGN  RY-- 

Organization— Incorporated  in  lUinols  on  July  28,  1902.  with 
$250,000  capital  stock.  Owns  entire  stock  of  the  Urbana  &  Champaign 
Ry.,  Gas  &  Electric  Co.  and  the  Danville  Street  Railway  «fe  Ligbt  Co. 
and  has  deposited  the  same  as  collateral  under  the  new  $2,000,000 
mortgage.  Also  owns  the  Danville  Paxton  &  Northern  Ry.;  the  lat- 
ter's  $196,000  bonds  are  to  be  paid  off. 

In  1903  ibe  McKlnley  syndicate  also  acquired  the  Decatur  Traction 
&  Electric  Co. 

Stock  &  Bonds—       Date.       Ii  tercst.    OutHianding.        Maturity. 

Stock,  $250.000 $250,000  ....     .. 

Ist  mort    $2  000  000'^    ^^^^        5  g.  MS         1,450.000       Mar.  1,  1923 

JnT7i  !«i'  nnn^   V;^  «*  S  In'',  at  Agency  of  Bank  of  Montreal,  New  York. 

gom  (!t.i,uuu),  gu.c  ^    Northern  Trust  Co.,  Chicago,  Trustee. 

Bonds— No  sinking  fund,  but  are  subject  to  call  on  any  Interest  date 
upon  8  weeks*  notice  at  1()5  and  Interest.  The  bonds  are  guaranteed, 
principal  and  interest,  by  endorsemeut  by  the  Danville  8t.  Ry.  &  Light 
Co.  and  the  Urbana  &  Champaign  Ry.,  Gas  &  Electric  Co. 

Road— Will  operate  64  miles  of  track  from  Champaign  to  Danville, 
Georgetown  and  Catlin,  of  which  50  miles  was  in  operation  in  Nov., 
1903,  and  7  miles  uniieroonstructlon.  In  addition,  la's  miles  i'<  oper- 
ated by  the  uanvllle  Street  Ry.  &  Light  Co.  and  9  mUes  by  the  Urbana 
&  Champaign  Ry.  Gas  &  Electric  Co 

Latest  Earnings- For  year  ending  Dec.  .SI.  1903:  Gross  was  $f  96,- 
149;  net,  $261,159.    For  year  1902  gross  was  $434,959. 

Officers— President  and  Gen.  Mgr.,  W.  B.  McKlnley,  Champaign, 
Secretary,  T.  B.  Maoaulay.— V.  76,  p.  1143. 1300. 
(1)  DANVILLE  STREET  RAILWAY  &  LIGHT. 

Organization.— Incorporated  in  Deo.,  1899,  as  a  consolidation  ol 
all  the  street  railway,  electric  light,  gas  and  steam  heating  interests. 
Entire  stock  Is  owned  by  Danville  Urbana  &  Champaign  Ry. 

Stock  &  Bonds—  Date,    interest.    Outstand'g.   Maturity. 

Stock,  $700,000  ($100) $700,000    

Refund.  M..  $700,000,  gold,  S    1900    5  g.  J-J.         673,000Jan.l,'10-25 

$1000 c*<Int.  at  N.  W.  Harris  &  Co.,  N.  Y.  and  Ohio. 

Bonds— The  bonds  are  due  $6,000  annually,  Jan.  1, 1910,  to  1924. 
Inclusive,  and  remainder  on  Jan.  1. 1925;  $24,000  of  old  prior  lien  6 
per  cent  bonds  are  Ptill  out  and  .$27,000  of  the  new  bonds  are  held  to 
take  them  up.  Sinking  fund  of  $6,000  per  year  begins  Jan.l,  1910,  bonds 
being  drawn  (at  par  and  accrued  interest)  m  numerical  order  begin- 
ning with  number  one;  mortgage  trustee  is  the  Illinois  Trust  &  Sav- 
ings Bank,  Chicago.  N.  W.  Harris  &Co.  offered  the  bonds  for  sale  In 
Jan.,  1900. 
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COMPANY'S  Property— Tho  coiuitimy  owns  the  following:  1-  Oae 
workti  operatoil  uiuU<r  Mi<«iutal  i'liHi-t<>r  anil  ii  i>ori>etual  francUlae.  2. 
Au  olei'trlo-llKtit  plant  Is  (>iH>rato(l  under  a  ft9-yoar  fianolilse,  with 
oapaoltyof  JS.lXlOiucandoHi'ont  and  COO  iiro  UkIiIh,  with  dynamos  forfiir 
nlshlnjr  power  to  8trt>et  railway.  3.  The  entire  street  railway  system 
of  the  city,  13>«  miles  of  track,  nearly  all  laid  In  brick  pavement 
running  to  throe  parks,  the  fair  irro'unds,  cemetery  ana  railway 
depiits  and  National  Soldiers'  Home.  Kcjulpped  with  50  and  60  lb. 
Johnson  T  rails,  with  US  motor  oars  i(?onoral  Kleotrlc)  and  3  trailers. 

OFFiCERS-l'rosldent.  W.  B.  McKlnloy  ;  Vice-Pros.,  Chas.  Zllly;  Seo'y 
and  Treas.,  T.  B.  Maoaulav;  (Jen.  Mjfr.t...  E  Fischer —V  6.^,  p.  1114; 
V.  69,  p.  1193;   V.  70,  p.  lif);  V.  71.  p.  tiO'2;  V.  70,  p.  1142.  1300. 

(2)  URBANA  \-  CHAMr.\iaS  RAILWAY  GAS  &  ELECTRIC  CO. 

Organization— A  oon.-<olldatU)n  la  1S97  of  Urbana  &  Olianipalgn 
Eleotrlo  St.,  Cliaui.  Elec.  L.  *  P.,  Cham.  &  U.  (Jaa  L.  &  Coke  and  West 
Knd  Park  Co.  Owns  perpetual  ^ras  and  steam  charter.  The  underly- 
ing railroad  charter  Is  also  perpetual  Franchise  In  1901  extended  for 
twenty  years. 

Stock  A  Bonds—  Dale,  interest.  Oiitstand'g.   Maturity. 

Stock  $500,000 $500,000         

U.  «fcC.  Ky.  a.  *  E.  M.,$250,-)     1897    Sr.  J-D    218,000  June  1,1917 

000,  K.,  8.  f .,  $8,000  yr.  June  [•  Int.  at  III.  Tr.  &  Sav'gs  Bank,  Cliicago, 

1.1900and  aft*>r  ($1,000). c*  >  trus.,  or  at  Chase  Nat.  Bk.,N.  Y.  Cltv. 
Consol.  mortKaite,  $500,000   >       1899    ."ig.J-J  $282,000     Jnly  1.1929 

($1,000  gold) OS  Int.  Portlai  d  Tr.  C  ..P'tland,Me.,Trus. 

Sonilg—Ot  the  new  Issue  of  $500,000.  $218,000  is  reserved  to  re" 
tire  first  mortijage  bonds.  The  bonds  are  eubject  to  call  on  any  inter" 
est  date  at  105. 

Road  -Operates  9  miles  of  track  in  and  between  Cbampaign  and 
Urbana.  _ 

DAVENPORT,  IOWA. 

TRI-CITY    RAILWAY-AtroUeyroad. 

Organization— Incorporated  in  September,  1895.  April  15,  1899, 
bousht  Moline  Central  Street  Ry.  of  Moline,  111.  The  Moline  Central 
had  $48,000  bonds  outstanding,  of  which  the  Trl-City  bought  $37,000 
at  par,  but  could  not  get  the  rest  at  a  satisfactory  price. 

Stock  &  Bonds—  Date,    interest.   Outstanding,      Maturity. 

Stock  ($1,500,000  auth.) $1,400,000   6%  in '02-03 

Tri  City  1st   mtg.  $2,000,- >  1902       5  g.  M  S        292,000     Sept  1,1922 

000  ($1,000)  gold S  Int  at  Germ'nTr  Co.,Davenport,Tru8tee. 

(1891  6  g  J  -  J  541 ,000  July  1,  1904,  to 
Dav.  &R.  I..  l8t  M..gold..c*J  (Part  due  yearly)  July  1,1911 

$1 ,000,000($500<fe  $1,000)  1  Int.  payable  in N.Y.  at  ChaseNat.  B'k  and 

I     in  Cliicago  at  111.  Tr.  &  Sav.  Bk.  .Trustee. 

Bondi—Ot  the  new  bonds  of  1902  $541,000  are  reserved  to  retire 
prior  liens.  5  per  cent  of  the  1891  issue  is  due  annually  from  1901  to 
1910  and  the  balance  July  1, 1911. 

Road— Owns  55  miles  of  trolley  road  and  one  mile  of  horse  road, 
comprising  all  the  street  railways  in  the  cities  of  Davenport,  Iowa, 
and  Rock  Island  and  Moline,  111. — combined  population  over  70,000. 

Earnings- For  year  ending  Sept.  30,  1901,  gross,  $403,884;  net, 
$157,717;  interest  and  taxes,  $43,810;  dividends  (6  per  cent),  $72,000; 
balance,  surplus,  $41,907. 

Officers— President,  Edward  E.  Cook,  Davenport;  Vice-President, 
F.  C.  A.  Denkmann;  Sec,  Treas.  and  General  Manager,  J.  F.  Lardner, 
Davenport,  la.— V.  67,  p.  802;  V.  71,  p.  964. 

DAYTON,   OHIO. 

CITY  RAILWAY  CO.-A  troUey  road. 

Franchises  run  for  50  years  from  Feb.  8. 1892,  and  April  19,  1893. 

In  Nov.,  1903,  common  stock  was  increased  from  $1,500,000  to  $2,- 
400,000,  of  which  $250,000  issued  for  exte'  slon  and  equipment; 
$250,000  as  a  stock  dividend;  $400,000  unissued  in  treasury. 

Stock  &  Bonds—  Date,  interest.  Oiitstand'g.  Maturity 

Com.  stock,  $2,400,000  ($100) $2,000,000    See  text 

Pref.  stock.     $600,000  ($100) 6  p.  c.  600.000      do    do 

Dayton  <fe  Soldiers' Home)  1891      6  J- J  65,000   Jan.  1,' 11 

BR.  1st  mortgage 5  Interest  at  Chemical  Nat.  Bank.N.  Y.  City. 

Dividends— In  1900,  6  p.  o.  on  both  com.  and  pref.;  In  1901,  6  p.  c; 
In  1902,  6  p.  c;  1903,  6  p  c.  on  both  stocks;  also,  on  the  common,  a 
dividend  of  I623  p.  c.  (?250,000  in  new  stock  at  par  or  in  cash)  was  de- 
clared in  Nov.,  1903  (paid  Jan.  1,1904).  In  1904,  Jan.,  l^ap.  c.  on 
both  common  and  preferred. 

Road — Controls  and  operates  in  all  32  miles  of  track,  namely,  Thlro 
Street  Line,  ilfth  Street  Line,  Green  Line,  and  Dayton  and  Soldiers' 
Home  Ry.;  gauge.  4  ft.  8iain;  rails.  70  and  90-lb.  girder;  operating 
50  G.  E.  800  double  motor  equipments,  50  summer  motor  bodies,  50 
closed  motor  bodies  and  40  trail  oars. 

Officers— President.  D.  B.  Corwln;  Vice-Pres.,  C.  B.  Clegg;  Sec. 
Valentine  Winters;  Supt.  and  Purch.  Agent,  T.  E.  Howell.  Office,  cor 
ner  Jefferson  and  Third  Streets,  Dayton.    V.  77,  p.  2158,  2280. 

DAYTON SPRINaFIELD  &  URBANA  ELEC- 
TRIC RAIL^WAY— fSee  Jlfai> onpage  876.)    Atroliey  road 

Is  controlled  by  Arthur  E.  Appleyard,  who  also  controls  the  Colum 
bus  London  &  Springfleld,  the  Dayton  Lebanon  &  Cincinnati  and  a 
number  of  other  roads,  covering  in  all  about  350  miles.  It  is  the  in 
tentlon  to  consolidate  all  lines  controlled  by  this  syndicate  under  the 
title  of  the  Ohio  Union  Traction  Co,  See  that  company  under  Colum 
bus. 

Organization- Incorporated  under  the  laws  of  Ohio  on  Oct.  7, 1895 
Franchise  permits  the  carriage  of  freight  and  express  matter.  Owns  the 
stock  of  the  Springtield  &  Western  Ry.,  which  is  operated  as  an  exten- 
sion. In  Jan.,  1903,  leased  the  Urbana  Belief ontalne  &  Northern 
Electric  Ry.  for  30  years,  and  guarantees  its  bonds,  principal  and  in 
terest.  Also  owns  entire  capital  stock  of  the  Kenton  &  Southern  Ry. 
and  guarantees  the  bonds,  principal  and  interest. 

Stock  &  Bonds—          Date,    interest.    Outstanding.        Maturity. 
Common,  $500,000($100) $500,000_^Feb.l5,'03,lp.o. 

cum    8eeTiM$lf§  (  1,000,000    Ang.l5,03,lV/o 

IstM.  ($750,000),  gold,  f  1898    5  g,  M-N         750,000       Nov.  1, 1928 

«1,000 c&r)     Int.  at  Continental  Tr.  Co.,  N.  Y.,  Trustee. 

Bills  payable  June  30, 19C3 $152,600 

Stock  <e  Bonds— A  supplemental  mtge  executed  to  Continental 
TiustCo.  In  1900  covers  additional  property  acquired  and  provides 
for  a  sinking  fund,  but  bonds  must  be  presented  and  stamped  to  bo 
cime  subject  to  its  provisions.  Sinking  fund  is  5  p.  0.  of  gross  earn 
ings  beginning  with  year  ending  Nov.  1. 1905.  and  bonds  are  subject 
to  call  at  110  and  int  after  that  date.  Preferred  stock  is  5  p.  o.  cumu- 
lative for  two  years  and  6  p  c.  after  Jan.  1, 1806. 

Dividends- First  dlv.  of  2  p.  o.  paid  Jan.  29,1902;  also  Aug.  15  2 
p.  c.  In  1903,  Feb.  15, 1  p.  c.  In  May,  1903,  $1,000,000  of  common 
stock  was  converted  Into  pref.  stock  and  114  p.  o.  dividend  paid  on 
latter  May  15, 1903,  and  on  Aug,  15,  lig  p.  c.  was  paid.    None  since. 

Report— For  year  ending  Deo.  31,  1903.  gross,  $224,778;  net.  $103. 
270;  other  inc..  $9,500;  int.  chgs,.  $37,500;  bal.,  surplus,  $75,270. 

Road -Has  12  miles  of  track  in  Springfleld.  2^2  miles  In  Dayton  and 
2^3  miles  in  Urbana;  also  40  miles  between  the  cities;  total  57  miles. 
All  completed  in  March,  1901.    Private  right  of  way  over  most  of  en- 


tire line,  following  turnpike;  90  and  95-lb.  girder  rails  used  In  oities; 
elsewhere  70  and  75-11).  T-ralls:    gravel  ballast;  21   oars 

In  connection  with  Columbus  London  &Sprlnfttlel<1  furnishes  hourly 
through  parlor  service  between  Dayton,  Springfleld  and  Columbus. 
Ohio,  72  miles. 

Officers- President.  John  8.  Harshman;  Treasurer.  Geo.  B.  Apple- 
pUton;  Gen'l  Mgr.,  Richard  Emory.  Ottioe  at  Springfleld,  O.— V.75, 
p.  611.  906;  V.  76,  p   157,  212,  653,  751  '1029. 

(\\  SPRINGFIELD  &  WESTERN  RY.— A  trolley  road  Incorporated 
^    '       In  Ohio. 

Stock  &  Bonds  Date.       interest.  Outstand'g.      MatutHly. 

Stock.  $250,000  ($100)        $250,000        

Ist  mtire     ik2'S0  000<  ^^^l        5  g.  J-D      105.000    June  1,1921 

Nil  nrtm'  ^  a  f«*^?  Int.  payable  at  Cont.  Trust  O0..N.  Y.,  trustee. 

(!pi,uw),  g.,  s.r.c&r  f  ^^^^^^J.  ^  ^  i.bvDayt.  Springf.  &  Urbana  by  end. 

Sonrf«— $145,000  of  the  bonds  are  still  reserved  for  extensions 
at  the  rate  of  75  p.  o.  of  actual  cost.  Sinking  fund  Is  5  p.  0.  of  gross 
earnings  (beginning  with  year  ending  Atig.  31. 1»06),  to  Aug.  1.  1919. 
After  June  1. 1906,  bonds  can  be  called  at  110  and  Int.  on  any  int.  date. 

Road— Owns  and  operates  7^  miles  of  road  on  private  right  of  way 
from  Medway  (where  connection  is  made  with  the  D.  S.  &  U.  Elect. 
Ry.)  to  beyond  New  Carlisle.  Extension  to  Troy  under  construo- 
tion,  making  a  total  mileage  of  18  miles  Owns  260  acres  of  land, 
which  is  used  as  a  pleasure  park.— V.  73,  p.  288. 

(2)  URBANA  BELLEFONTAINE&NORTH.RY.— A  trolley  road. 

Organization— This  company  is  leased  to  the  Dayton  Springfleld  & 
Urbana  Electric  Ry,  which  company  guarantees  the  oonds,  both  princi- 
pal and  Interest,  and  owns  praotioally  all  the  stock. 

Stock  &  Bonds —  Date.    Interett.    Outstanding.    Maturity. 

Stock,  $500,000.  $100 $500,000  

1st   mort.    $500,000,  guar.  )  1902     5  g.  F  A  500.000  1922 

($1,000)  gold 5  Int.  at  Continental  Tr.  Co.,  N.Y.,  Trustee. 

Bonds— A  sinking  fund  of  5  per  cent  of  gross  earnings  commenoea 
after  5  years.    Bonds  are  subject  to  call  in  1907  at  110. 

Road  -  Operates  3  miles  of  track  In  the  city  of  Bellefontalne  and  1 8 
miles  between  the  cities,  over  private  right  of  way. 

Officers— President,  J.  S.  Harshman;  Treasurer,  Geo.  B.  Appleton- 
-V.  75,  p.  907;  V.  76.  p.  213. 

(B)  KENTON  &  SOUTHERN  RY.— To  be  a  trolley  road. 

Organization.— Incorporated  in  Ohio  on  Jan.  9, 1903.  Entire  capi- 
tal stock  is  owned  by  the  Dayton  Springfleld  &  Urbana  Ry„  which  com- 
pany guarantees  the  bonds,  principal  and  interest.  Is  to  do  a  freight 
and  express  business  as  well  as  passenger. 

Stock  &  Bonds—         Date.    Interest.   Ontstund'g.  UcUurily. 

Stock,  $600,000  ($100) $600,000 

Ist   mortg.,   $600.000, )  1903    5  .s:.  F-A      600,000 Feb.  1,  192 

g.  ($1,000), gu..,o*&r  s     Int.  at  Continental  If  ust  Co.,  N.  Y.,  trustee. 

Bonds.— A  sinking  fund  of  5  p.  c.  of  gross  earnings  becomes  oper- 
ative after  5  years,  at  which  time  bonds  are  subject  to  call  at  110. 

Road— Is  to  operate  27  miles  of  track  In  and  between  Kenton  and 
Bellefontalne  over  private  right  of  way.  laid  with  70-lb.  T  rail,  stand- 
ard eauge.  2^  miles  of  track  in  Kenton  is  completed  and  remainder 
is  expected  to  be  completed  by  July.  1904. 

Officers— President.  J.  S.  Harshman,  Springfleld,  Ohio;  Vice-Pres.' 
Sec.  &  Manager,  R.  Emory;  Treasurer,  Geo.  B.  Appleton,  Boston, 
Mass.— V.  76,  p.  654.  

DAYTON  LEBANON  &  CINCINNATI  RR  -A 
trolley  road.— (See  Map  on  Page  876.) 

Organization— Organized  in  Ohio.  This  is  one  of  Mr.  A.  E.  Apple- 
yard's  roads. 

Connects  the  points  named  in  the  title,  a  distance  of  54  miles.  In 
February,  1904,  road  was  all  in  operation  except  Dayton  terminal. 
Road  is  operated  in  harmony  with  the  Dayton  Springfleld  &  Urbana 
and  Columbus  London  &  Springfleld,  which  are  controlled  in  the  same 
interests.  Is  10  form  part  of  a  through  line  from  Columbus  to  Cincin- 
nati, 122  miles,  entirely  over  private  right  of  way,  the  whole  of  which 
is  steam  railroad  construction. 

Stock  and  Bonds—  Date,  interest.  Outstanding.     Maturity. 

Stock, common,  $1,500,000 )  g.,  c/^^  nnn 

($100) 5     it>i,ooo,oou     

E»ref.  6%   non-cumulative, )  ■•  nnn  nnn 

$1,000,000  ($100) S     L,vvv,vw      

Ist  mortgage,  $2,000,000,  ?  1901    5  g.,  M-8     1,500,000  Sept.  1, 1921 

($1,000)  gold c*  i  Int.  at  Continental  Tr.  Co.,N.  Y.,  trustee. 

.Bonds- Were  Issued  to  extend  the  line  to  Dayton  and  to  Clnci  anati  and 
to  equip  for  both  electricity  and  steam.  Are  subject  to  call  in  1906  and 
at  any  time  thereafter  at  110.  Sinking  fund  Is  5%  of  gross  receipts, 
beginning  with  year  ending  Sept.  30, 1907.  Mortgage  covers  22  acres 
of  terminal  property  in  Dayton;  also  about  27  acres  of.land  at  Leb- 
anon Junction  Station 

Officers— President,  R.  Emory.  Columbus;  Treas.,  Geo.  B.  Apple- 
ton;  Secretary,  0.  F.  Coaney.— V.  73,  p.  1312;  V.  74,  p.  93. 


DAYTON  &  MUNCIE  TRACTION  CC- 

OrQANIZATION— Incorporated  in  Ohio  and  Indiana  in  i902. 

Stock  &  Bonds—     Date.       interest.       Outsiand'g.         Maturity. 

Slock,  $800,000,  $100     $800.000 

IstMtge  $800,000.  y   1903       5  g.  J.-J.  800,000 July  1, 1928 

gold  ($1,000). ..c*  5  Int.  at  Union  Sav.  Bk.  &  Tr.  Co.,  Cinn.,  Trustee. 

Bon<t»—A»i/ifeinf;/Mnd!of  a  certain  amount  per  annum  commences 
after  5  years.    Bonds  are  subject  to  call  after  that  time  at  lu5. 

Road— Is  to  operate  46  miles  of  track  from  Greenville,  Ohio,  to 
Mnncle,  Ind.;  standard  gauge;  laid  with  70-lb.  T  rail-  Is  under  con- 
struction and  expected  to  be  m  operation  by  May  1. 

Officers— President,  J  E.  Lowes;  Vice-Pres  ,  A.  Newsalt;  Secretary, 
J.  E.  Feight;  Treasurer,  W.  B.  Gebhart. 


DAYTON  &  NORTHERN  TRACTION  CO.-A 
trolley  road. 

Organization- Incorporated  in  Ohio  In  1900,  to  transport  passen- 

gers,  freight,  baggage,  mail  and  express  matter,  and  to  supply  elec- 
rioity  for  Light,  heat  and  power. 

Stock  &  Bonds-  Date,    interest.    Outstanding.       Maturity. 

Stock,  $450,000 $456,000  

1st  Mtge.  $450,000  gold  J  1901    5  g,  M-S,        4=50.000    March  1,  1925 

($1,000) 0*1        Int.  at  Central  Trust  Co.  N.  Y,  Trustee. 

Bonds— Are  subject  to  call  at  105  and  int.  on  and  after  Mar.  1, 1906. 

Road— Operates  391^  miles  of  track,  from  Dayton  to  Greenville. 
Mostly  private  right  of  way.  remainder  25-year  franchises.  Standard 
gauge;  70-lb.  T-ralls.  Extension  from  Greenville  to  Versailles  Is 
proposed. 

Officers- President.  J.  E.  Lowes;  Vice-Pres.,  E.  Bimm;  Sec.  and 
Supt,  J.  E.  Feight;  Treasurer,  W.  B.  Gebhart;  Ass't  Supt.,  R.  E. 
Deweese.- V.  75,  p.  76. 


DAYTON     COVINOTON 
TION.— A  trolley  road. 


&     PIQUA    TRAC- 


OrQANIZATION— This  was  formerly  known   as   the  Dayton  &  Trov 
Traction,  but  name  changed  to  fhe  above  in  Aug.,  1901.    The  D.  &  T. 


I 
I 

I 


Feb.,  1004.  J 
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Traction  was  iDCorporated  in  Ohio  In  Jan.,  1900,  to  build  a  street  rail 
way  from  Dayton  to  Troy,  but  route  was  changed,  and  road  con- 
structed from  Dayton  to  Covington  and  Plqua,  aoout  32  miles;  70  lb. 
T  rails.    Company  acquired  the  right  to  use  the  tracks  of  the  People's 
By.  in  entering  city  of  Dayton. 

Stock  and  Bonds—         Date,      interest.       Outttand'g.    Maturity. 

8tk.  auth.  ($100),  *600,000 $600,000    

Pf.5%n.-0.($100),$550,000 550,000     

let  mortgage,  $550,000, )  1902        5g.A-0  4?0,000    Apr.  1,1922 

gold  ($1,000) .0*  5  Int.  at  Old  ColonyTr.  Co.,  Boston,  Trustee. 

JBond».— $100,000  are  reserved  for  extensions  and  Improvements. 
President,  D.  Dwyer;  Gen'l  Mgr.,  E  O.  Spring.    V.  77,  p.  146. 


DAYTON  &  TROY  ELECTRIC  RY-A  trolley  road. 

Organization.— Incorporated  in  1900.  is  built  entirely  on  private 
right  of  way.  Completed  in  December,  1901.  Rails  70  1b.  T- 
Powerhouse  located  at  Tippecanoe  City,  Ohio.  Stock,  $500,000  ($100) 
common,  and  5  500,000  ($1C0)  preferred;  cumulative  5  per  cent.  Ko 
bonds  contemplated  In  May,  1902,  took  over  the  Miami  Valley  Ry. 
under  a  99-year  lease  at  a  rental  of  $9,600  per  anntim,  which  is  ap- 
plicable to  the  stock  of  $300,000,  mortgage  having  been  canceled. 

Road— Owns  and  operates  30  miles  of  track  (10  miles  double,  10 
miles  single)  between  Dayton  and  Troy.  Leases  the  Miami  "Valley  Ry.. 
extending  from  Troy  to  Piqua  and  comprising  17  ^s  miles  of  track. 
Total  track,  47 1^  miles. 

Officers.— President,  Valentine  Winters;  Vice-Pres.  and  Gen.  Man.; 
H.  P.  Clegg;  Secretary,  Chas.  B.  Clegg;  Treasurer,  J.  H.  Winters. 
General  office,  Dayton,  Ohio.- V.  76,  p.  653,  751, 1029. 

DAYTON  &  WESTERN  TRACTION-TroUeyroad 
On  Jan.  16, 1 904,  stock  was  increased  from  $800,000  to  $1,300,000, 
to  pay  oflf  indebtedness  incurred  in  extending  line  to  Richmond,  Ind., 
etc.    V.  78,  p.  342.    New  stock  was  offered  to  shareholders  at  par. 

Stock  &  Bonds—  Date,      interest.  O'llstand'g       Last  Div, 

Stock,  $450,000  (par  $100) A.-O.  $450,000    Jan., '04,  2% 

Do    pref.,  $850,000,  5  per)  q    t  s^nnnnJ      1^4  p.  o. 

cent  ($100) \ **••'•  ^^"•"""  J  Jan  ,1904 

DiKttfe/id*. -Quarr.erly  dividends  of  m  per  cent  are  paid  on  pre- 
ferred.    First  dividend  on  common  Jan.,  1904,  2  per  cent. 

Road— Dayton,  Ohio,  to  Richmond,  Ind.,  40  miles,  with  branch  from 
New  Westville  to  New  Paris,  2^  miles;  total,  42 1^  miles.  At  Rich- 
mond connection  Is  made  with  Richmond  St.  &  Interurban  Ry.),  thus 
making  a  through  line  from  Indianapolis,  via  Dayton,  to  Columbus,  a 
distance  of  184  mfes.    V.  77,  p.  298. 

Opficers— President  and  Gen'l  M'g'r.,  V.  Winters;  Vice-President, 
Chas.  B.  Clegg;  Secretary,  J.  H.  Winters;  Supt.,  Howard  Fravel  — 
V.  77,  p.  298;  V.  78,  p.  286,  342. 

DAYTON  &  XENIA  TRANSIT  CO.-TroUey. 

Organization— Incorporated  In  1901,  as  a  consolidation  of  the  Day- 
ton &  Xenia  Traction  and  the  Rapid  Transit  Co.  of  Ohio.  The  Dayton 
&Xenia  Traction  had  in  1899  purchased  the  Dayton  Spring  Valley  <fe 
Wilmington  Transit  Co. 

Stock  &  Bonds—    Date.        interest.      Outstand'g,            Maturity. 
Stock,  $800,000  $800,000  

l8tmort.,$800,000,  )  1901         5  g.  A-O  600,000  April  1,  1921 

gold  ($1,000) . . .  c*  s  Interest  at  Old  Colony  Trust  Co.,  Boston,  Trustee, 
.fionda— The  old  Issues  of  1899  and  1900  of  $300,000,  each  were  re- 
tired by  the  new  mortgage. 

SOAD— Owns  and  operates  51  miles  of  road  from  Dayton  to  Xenia. 
and  from  Dayton  to  Spring  Valley,  of  which  about  20  mUes  Is  over 
private  right  of  way.     Extensions  contemplated. 

Officers— President,  Clement  J.  Ferneding;  Vice- Pres..  H.  L.  Fern- 
edlng;  Treas.,  Edward  Canby;  Sec,  O.  O.  Ozlas.    Office,  Dayton,  Ohio. 

V.70,  p.  175;  V.  71,  p.  341;    V.  73,  p.  82;    V.  74,  p.  205. 

PEOPLE'S  STREET  RAILWAY.-Owned  by  the 
American  Bys.  Co. — See  statement  of  the  latter  under  Philadelphia. 


DECATUR,  ILL. 

DECATUR  RAILWAY  &  LIGHT  CO.- 

Organization.— Incorporated  in  Illinois  in  Dec,  1903,  to  take  over 

the  property  of  the  Decatar  Traction  &  Elec  Co.,  the  Decatur  Gas  & 

Elec.  Co.  and   the  Dnoatur  Steam  Heating  Co  .  owning  all  the  street 

railway,  igas  and  electrlcUghtlLg  business  in  Decatur  and  suburbs. 

Stock  &  Bonds—  Daie.    interest.    Outstand'g.        Matur'y. 

Stock,  $1,300,000  ($100) $1,.S00,060 

Decfttur  Trac   A  Finn    Co    M^^^         5  M&N  300,000      May  1, '19 

Decatur  iTac.  &  tlec.  Co  ^  int.at  Merchants' L.  &  Tr.  Co.,  Chic,  Trus. 
Decatur  Gas  &  Elec.  Co..?  1899       5  M&N  90  000     May  1, '19 

$400,000    («300,000    re-.?  Int.    at   Merchants'    Loan    &  Trust  Co., 

served  lor  above) (    (Chicago,  Trustee. 

Deo.  Trac.  &  Elec.   1st  M.,  ?  1900         5    J-J  212,000  Jan.l,  1920 

$250,000,  ($500  and  $l,-.?Int.  at   Illinois  Trust  &  Savings  Bank, 

000  each) *c.  ^    Chicago.  Trustee. 

Decatur  Ry.  &  Light   Co.  (  1903       5g  J-D  585.000    Dec.  1, '33 

mortgage  $1,300,000,  g.,^  Int.  at  City  Trust  Co  ,  Boston,  Trustee, 

($1,000) *c.  (    and  at  agency  in  New  York. 

Bonds.— $602,000  Decatur  Ry.  &  Lt.  Co.  bonds  are  reserved  to  re- 
tire equal  amount  of  prior  liens  as  above  and  $1 '  3,000  for  future  ex- 
tensions. A  siuking  fund  ot  10  p.  c.  of  net  earnings,  or  not  less  than 
1  p.  c  of  outstanding  bonds.  Is  to  be  invested  In  the  bonds.  Bonds 
are  subject  to  call  at  105  and  Int.  on  any  Interest  date  upon  6  mos, 
notice. 

Road— Operates  17  miles  standard  gauge  road  in  Decatar  and  sub- 
urbs; 60  and  72-lb.  T  rails. 

Officers— President,  W.  B.  McKlnley,  Champaign;  Secretary  and 
Treas.,  T.  B.  McCaulay;  Mgr.,  W.  A.  Bixby,  Decatur.— V.  77,  p.  2338. 


DENISON,  TEXAS. 

DENISON  &  SHERMAN  RY.-A  trolley  road. 
Organization— Incorporated  in  Texas  on  August  27,  1900. 


menced  operations  May  1,   1901. 
Private  iljtht  ol  way  between  cities 

Stock  &  Bonds—    Date.      interest 
Stock,  $200,000  $100 

l8t  mort,   $350,000' 
($1,000) c*( 


Franchises,    50  years  In 


Com 

cities 


Maturity. 


2d  mortgage,  $.^0,000 ' 


Outgiandtng. 

$200,000 

;  1902       5      J.-J.        250.000  July  1, 1927 

\  Illinois  Tr.  &  Sav.  Bank.  Chic  .  &  W.  H  Henhle, 
trustee     Interest  at  N.  W  Harris  &  Co. 

^„^„  ,„  ,„  „„„  :  1902       6      Q.-J.       dee  text.  July  1, 1912 

($1000)  '        <  Interest  at   Illinois  Trust   &  Savings    Bank, 

C    Chicago,  and  W.  H.  Henkle,  trustees. 

Bonds— Interest  payable  in  New  York  and  Chicago.  First  mortgage 
bonds  are  subject  to  call  on  July  1,  1917,  or  after,  at  105  and  interest. 
A  twktng  fund  begins  July  1,  1905,  The  issue  of  .$50,000  second 
mortgage  bonds  is  held  by  stockholders  as  collateral  for  advances. 

Road— Operates  16  miles  of  track  (lO^a  miles  between  Denison  and 
Sherman  and  1 1^  miles  in  the  cities).  601b  and  70  lb.  T  rails.  Also 
owns  45  acre  park  (situated  midway  between  'he  two  cities)  which  has 
usual  pavilions,  base  ball  ground  and  race  track. 


Earnings- Twelve  months  ending  April  30,  1903,  gross,  $93,850". 
net.  $36,344. 

Officers— PrestWent  and  Treasurer,  J.  P.  Crerar;  Vice-President 
John  Crerar;  Secretary,  H.  H.  Barde;  Supt..  H.  T  Morrison.  Principal 
office,  Denison,  Texas.- V.  74,  p.  1355;  V.  76,  p.  1192. 


DENVER,  COL. 

DENVER  CITY  TRAMWAY  COMPANY-- 
Electrlc. 

In  May,  1902,  the  Denver  &  Northwestern  Ry.  obtained  control,  ex- 
changing Its  securities  for  Denver  City  Tramway  stock.  See  V.  74, 
p.  1038,  and  that  company's  statement  below. 

organization.- Consolidation  In  March,  1899,  per  plan  In  V.  67,  p. 
1262,  of  the  Denver  City  RR.  and  the  West  End  Street  RR.  (both  sold 
under  foreclosure  on  Dec.  15.  1898),  with  the  Denver  Consolidated 
Tramwav.  V.  68,  p.  281,  473.  Also  owns  and  operates  the  former 
Colfax  Ave.  Electric,  which  was  sold  at  foreclosure  in  February,  1899. 

In  July,  1899,  the  Denver  Board  of  Supervisors  repealed  the  so- 
called  blanket  and  perpetual  franchise  of  1885,  as  to  unoccupied 
streets;  the  question  as  to  the  power  of  repeal  is  pending  In  the  courts. 
On  March  21, 1900,  the  right  for  20  years  to  operate  the  cable  lines 
by  electricity  was  granted  by  the  city,  and  on  April  1,  the  change  of 
power  was  made— V.  68,  p.  1023;  V.  69,  p.  228. 


Stock  and  Bonds—  Date. 

stock  $5,000,000  ($100)  .... 
Denver  Tramway  Ist,  g.l888 
Consol.  M., gold.. c*Ar. 1890 
Met.  St.  RR.  1st,  gold..  .1891 
Denver  Con.  Tramway  )  1893 


Interest.      Outstand'g.      Maturity. 

$5,000,000  Mayl5'02,l% 

498,000    July  1,1908 

1,219,000    Jan.   1,1910 

953,000    Jan.   1,1911 

a  1,167,000    Oct.    1,1933 


6  g.  J.-J. 

6  g.  J.-J. 

6  g.  J.-J. 

.  ,    -  5g.A.-0.  .        ,  . 

Con.M.,$4,000,000,  g  s  Interest  at  Mercantile  Trust  Co.,  N.  Y.,  trustee. 

^^«2^oS^OOoi^fo00^1899        5g.A.-0.        2,000,000      Apr.  1. 1919 

and  $500)  .c*^^^*-  **  Central  Trust  Co.,  New  York,  Trustee. 

a  No  more  bonds  can  be  issued  under  this  mortgage. 

The  new  mortgage  is  a  first  lien  on  the  Denver  City  and  West  End 
properties  and  a  lien  on  the  Denver  Consolidated  Tramway  junior 
to  its  existing  mortgages,  to  remain  outstanding  and  be  assumed. 
Abstract  of  Denver  Consolidated  Tramway  consol.  M.  of  1893,  V.  52, 
p.  354. 

Road— Owns  about  150  miles  of  electric  track. 

Dividends-— First  quarterly  dividend  of  1%  was  paid  May  15, 1901; 
also  Aug.  15,  1%;  Nov.  16,  1%;  In  1902, 2%.    None  since. 

Earnings- For  calendar  years  ending  Deo.  31 
Gross.  Net. 

1901 $1,507,293       $688,965 

1900.... 1,302,290  579,839 

Officers- President,  Wm.  G.  Evans;  Vice-President  and  General 
Manager,  John  A.  Beeler;  Secretary  and  Treas.,  Geo.  E.  Boss-Lewln; 
Auditor,  J.  B.  Hogarth.-V.  76,  p.  1300;  V.  77,  p.  88. 


Charges. 

$383,180 

374,291 


Surplus. 

$305,785 

205,548 


(1)    DENVER  TRAMWAY  POWER  CO. 


Organization.- Tills  company  is  leased  for  20  years  to  the  Denver 
Tramway  C<".,  the  latter  guaranteeing  the  bonds,  both  principal  and 
interest,  guaranty  being  endorsed  on  the  bonds.  Entire  stock  is  owned 
by  Denver  City  Tramway. 

Stock  &  Bonds—  Dale.       Interest.    Onfsfnnffinq,        Maturity. 

Stock,  *500,000  ($100)        $500,000       

1st     Mtge.,     $400,000,  <  IS 01         5  J.-J.  J400,0C0    July,  1,  1921 

guar.. $1,000.  gold I  Iiternatlonal  Trust  Co.,  Denver,  trustee. 

Ist  impt.M.,  $1,500,000  5   1903      .^  g.  A.-O.        *622,000    Apr.  1,  1923 

g.  ($1,000),  gu.  p.  &  i  . )  International  Trust  Co.,  Denver,  trustee. 

BoHrf.i.-Of  the  $1,500,000  Ist  impt.  mtge.  authorized,  $420,000  are 
reserved  to  retire  1  he  1st  mortgage  on  July  1, 1906,  unless  sooner  re- 
deemed, and  $500,000  for  future  improvements  at  cost.  Are  subject 
to  call  on  any  interest  date  after  5  years  at  105  and  interest.  A  sink- 
ing fund  of  $50,000  per  annum  commenoes  Apr.  1, 1908,  which  will 
be  used  lor  redemption  ot  the  bonds.  This  also  is  guaranteed  by  Den- 
ver City  Tramway.  Interest  Is  payable  in  New  York  and  Denver.  Ist 
mtge.  bonds  are  subject  to  redemption  after  July  1, 1906,  at  105. 

Plant.-  Furnishes  all  power  for  the  Denver  Tramway  Co.  Capacity 
of  plant,  7,000  k.  w.,  with  an  over  load  of  10,500  k.  w. 

Officers.— President,  Wm.  G.  Evans;  Sec.  &  Treas..  Geo.  E.  Boss- 
Lewln.- V.  76,  p.  1300;  V.  77,  p.  88. 


DENVER  &  NORTHWESTERN  RY.-An  electric 
road. 

Organization.- Incorporated  In  June,  1901,  to  construct  an  elec- 
tric railway  ot  12  mUes  from  Denver  northwest  to  the  coal  fields;  also 
8  miles  of  road  to  a  summer  resort.  In  Feb  ,  1903,  about  12  miles  had 
been  completed  and  large  extensions  were  being  planned.  In  Nov., 
1903,  a  line  to  Golden  City  was  under  construction,  which  is  expected 
to  be  completed  by  March  1 ,  1904.  In  May,  1902,  obtained  control 
of  the  Denver  Tramway  Company,  through  exchange  of  its  securities 
for  the  stock  of  the  same.  See  terms  in  V.  74,  p.  1038.  Practically  the 
whole  isbue  of  Tramway  stock  has  been  exchanged  and  is  deposited  as 
collateral  under  the  new  mortgage. 


Stock  &  Bonds— 

Stock,  $6,000,000  ($100). 

1st  &  coll.  mort.,  g.,  * 6,- 

000.000  ($500  and  $1-, 

000 0* 


Dale.     Interest. 


Maturity. 


Outstanding. 

$6,000,000 

1902  5  g.  M-N        6,000,000       May  1, 1932 

Int.  at  Mercantile  Trust  Co.,  N.Y.,  trustee; 
also  office  of  company  in  Denver. 

Bonds.  Can  be  called  on  any  Interest  day  at  105  and  Interest  apon 
90  days  notice. 

Officers- President,  S.  M.  Perry;  Secretary,  F.  G.  Moffat ;  Treas- 
urer, Thos.  Keely.— V.  74,  p.  1037. 

DES     MOINES,  lOW^A. 

DES  MOINES  CITY  RAILWAY-A  trolley  road. 

Organization— A  consolidation  in  1893.  Is  authorized  to  carry 
freight.  Franchise  considered  perpetual.  Leases  the  Interurban  Rail- 
way Co.,  and  guarantees  bonds,  principal  and  interest.    See  below. 


Stock  &  Bonds— 
stock,  com.,  $2,750,- 

000  ($100) 

Pt.  8tk,6  p.c.,non-cum. 

$250,100 


Miles.  Date.   Interest. 


Outstand'g. 
$1,055,000 

250,000 


Maturity. 


D.  Mo.  St.  RR.  1st  M 
gold,  $1,000  each 


23     1889    6g.A-0         455,000  Oct.l,1904,to 

,  ($25,000  due  yearly)  Oct.  1,  1919 

American  Tr.  &  Sav.  B'k  (Chicago,  Trustee. 

r    12     1890    6g.J-J         262,000        Jan.,  1906 

1st  mortgage,  goia,|  ,  .  J*20,00p^due  yearly)  to  Jan..  1921 


■I 


Des  Moines  Sub.  Ry. 


*i  ftoo  «aph      *    ni  1  Interest  at  Chemical  National  Bank,  N.Y.  City. 
!t»i,wu  eacn c    j^  Trustee,  Iowa  Loan  &  Trust,  Des  Moines. 

n  Mo  ntv  Rv  rfif  f  ---  1901  5g.A-0  1,558,000  Apr.  1,  1921 
mort'c  *^  ooo  offn'  J  Infest  at  N.  W.  Harris,  N.  Y.  City;  also  Chicago. 
oT  ,«rnftni  n*  I     Trustees.  Illinois  Trust  &  Savings  Bank  and 

g.  ($l,000) .0    ^     Wm.H.  Henkle  of  Chicago. 

Bonds— Ot  the  new  mtge.  bonds  of  1901,  $882,000  were  originally 
reserved  to  retire  the  underlying  sixes  then  outstanding.  Of  the 
$1,558,000  5s  reported  outstanding,  $5,000  have  been  deposited  with 
Illinois  Trust  &  Savings  Bank  to  be  held  in  lieu  of  $4,000  Des  Moines 
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Olty  Railway  «a  atlU  out.  Bonds  can  be  called  on  any  Interest 
d»U«  after  Aiirll  1,  19O0,  at  106  and  Interest.  SlukluK  Fund  beoouies 
operative  a»  follows;  sfilO.OOO  yearly  on  April  1  from  li)06  to  1910, 
•l.'S.OOO  from  1S)11  to  191^.  and  $-'5,000  from  U)lt)  to  1920.  The  re- 
maining bonds  may  only  be  tssutvl  to  pay  for  80%  of  cost  of  ext^^uslons, 
uruvMlUK  net  earnlntcn  are  SO  V  lu  excess  of  Interest  oliarges  upon  all 
bonds  outstandliK,  ineludlni;  tlios  e  to  be  issued. 

Road.— Operates  6.N  miles  of  track  on  38  miles  of  street.  Inter- 
urban  extensions.  a^reRatinit  100  miles  and  to  be  operated  as  passen- 
ger and  freli;bt  lines,  proposed. 

Tfars  eiiditu/  Dee.  31.  Orott.  Optr.  fip.  Net. 

1903 ^35,966  $332,0V2         $203,924 

1902 483,150  310,076  173,074 

1901 397,839  274,514  123,325 

Officers— President,  J.  8.  Polk;  Secretary,  A.  O.  Maish;  Treasurer 
and  (leneral  Manaifor,  Geo.  B.  Hlpi>ee:  Sui>ertntendent,  A.  O.Malsli.  - 
V.  74,  p.  936;  V.  75,  p.  611;  V.  76,  p.  265,  330;  V.  77,  p.  769. 

INTERURBAN    RY.-A  troUey  road. 

Organization— Tbl«  company  was  incorporated  in  Iowa  to  con- 
struct iin  extensive  system  of  luterurban  roads  conneoting  with  Des 
Moines.    Is  leased  to  Des  Molnea   City  Ry. 

Stock  &  Bonds—  Date,     interest.    (hUftanding.       Maturity. 

Stock.  $550,000  ($100) $550,000  

Ist  Mtge..  $3.000.000. 1       1901      5  g.  A-O  475,000        Apr.  1,1921 

8. f  ,  a:old($l,OiiO»,KU.  .  Amer  Trust  &  Savlnffs  Bk..  Chioago.  Trustee. 

p.  &  1.  by  Des  Moines  [Interest  at  N.  W.  Harris  *  Co.,  New  York  and 

CityRy 0*  J     Chicago. 

Bo»w/»— Other  bonds  may  be  issued  for  acquisitions  and  extensions 
at  not  over  80  p.  o.  of  cost,  and  at  not  over  $16,000  per  mile  for  new 
road,  but  only  when  net  earnings  equal  1>«  times  all  Interest  chars'aa 
on  bonds  outstanding  and  those  to  be  Issued.  Bonds  are  subject  to 
call  on  or  after  April  1,  1906  at  105  and  interest.when  a  sinking  funa 
of  5  per  cent  of  balance  of  annual  net  earnings  after  payment  of  all 
charxes  becomes  operative,  and  bonds  bo  purchased  are  to  be  kept 
alive  for  purpose  of  the  fund. 

Road— Connects  Des  Moines  and  Colfax,  25  miles.  Also  operates 
5*47  miles  In  and  around  Des  Moines;  total,  3047  miles.  Cars  enter 
Des  Moines  over  tracks  of  Des  Moines  City  Ry. 

Officers— President,  H.  H.  Polk;  Vice-President,  A.  W.  Harris;  Sec- 
retary, W.  I.  Hasklt;  Treasurer,  Geo.  B.  Hippee.— v.  74,  p.  630. 

DETROIT.    MICH. 

DETROIT  UNITED  RAIL^WAY.-r*ce  Map  page 
881).    TroUey. 

Organization.- Incorporated  in  Mich.  Dec.  31,  1900,  and  took  over 
franchises  and  properties  of  the  Detroit  Citizens'  Street  Railway,  the 
Detroit  Eleotrio  Railway,  the  Detroit  Fort  Wayne  &  Belle  Isle  and  the 
Detroit  Suburban.  V.  72,  p.  44,  183.  Embraces  all  the  street  railway 
lines  in  Detroit.  Detroit  United  Railway  stock  has  been  listed  on  the 
New  York  Stock  Exchange ;  also  Detroit  Citizens'  Ry.  eonsol.  58. 

Later  absorbed  by  purchase  the  Detroit  &  Northwestern  Ry.,  which 
Is  known  as  the  Orchard  Lake  division,  the  Detroit  &  Pontiao  Ry. 
known  as  the  Pontlac  division,  the  Wyandotte  &  Detroit  River  Ry. 
known  as  the  Wyandotte  division,  and  the  Detroit  &  Flint,  formerly 
the  Detroit  Rochester  Romeo  &  Lake  Orion  Railway,  and  known  as 
the  Flint  Division.  Owns  entire  capital  stock  ($2,000,000)  of  the 
Detroit  <fc  Port  Huron  Shore  Line. 

In  Aug  ,  1901,  purchased  2,970  shares  (all)  of  the  stock  of  the  Sand- 
wich Windsor  <fe  Amherstburg  Ry.;  180  shares  (all)  of  the  stock  of  the 
City  Electric  Ry.  and  the  People's  Electric  Light  plant  of  Windsor,  Ont 

The  United  States  Supreme  Court  on  March  3, 1902,  decided  that  the 
ordinance  of  1 889  compelUns:  the  Citizens'  Street  Ry.  to  sell  8  tickets 
for  a  quarter  was  Invalid.    (See  V.  74,  p.  528.) 

Stock  &  Bonds—       Date,      interest.      Outstand'g.        Maturitu. 

Stock,  $12,500.000 $12,500,000    1%  Jan.,  1904 

Istoonsol.  M.,$25,-)      1902        4»3g.  J-J         2,400,000       Jan.  1,  1932 

000,000,  gold  ($1,-  >  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

030) 0* )  Int.  at  Kean,  Van  Cortlandt  &  Co., New  York. 

Bonds-Ot  the  $25,000,000  authorized,  $15,880,000  were  reserved  to 
retire  underlying  liens  (of  which  $275,000  have  been  issued),  $3,000,- 
000  for  present  use  (of  which  $2,125,000  have  been  issued),  and  the 
balance,  $6,120,000,  for  acquiring  new  properties  at  the  rate  of  75% 
of  cost,  and  are  only  available  on  a  two-thirds  vote  of  the  stockholders. 
Entire  issue,  or  any  part  thereof,  is  subject  to  call  at  any  time  at  105 
on  60  days'  notice. 

DETROIT  CITIZENS. 

Detroit   Citizens'    l8t)1895        5g.J-J      $6,585,000        July  1, 1905 

Con.  M.,  $7,000,000  >•  Trustee,  N.  Y.  Security  &  Trust  Co.,  N.  Y. 

($1,000)  gold 'o  )  Interest  at  Kean,  Van  Cortlandt  &  Co.,  N.  Y. 

Guaranteed  under  terms  of  lease  :— 
Det.    Suburban    Ry„)1893         5   J-J  140,000       Jan.  1, 1908 

Ist  mort.,  $250,000,  > Trustee,  Union  Trust  Co.,  Detroit. 

($1,000)  g c*  )  Unissued  bonds  have  been  canceled. 

Bonds— Ot  the  consolidated  mortgage  for  $7,000,000,  $415,000  were 
reserved  to  redeem  the  two  Issues  of  underlying  bonds;  but  the  $275,- 
000  Detroit  Suburban  bonds  which  matured  Nov.  1, 1902,  were  taken 
up  with  Detroit  United  4ias, 

DETROIT     ELECTRIC. 

Detroit  Railtoay—  Date.     Interest.     Outstanding.     Maturity. 

Ist  M.,  g.  ($1,000),  on<  1895      5g.  J-D       $1,800,000   Deo.  1.1912 

56-34mUes o'&r.  i  Int.  at  Cleveland  Tr.  (Jo.,  Tms.      to  1924. 

3:t.Elec.Con.U., 92,800,- S  1896     5g.  J-D  1,000,000  Deo.  1,1916 

000,  gold  ($1,000). . 0* &r  Unt.  at  Cleve.  Tr.  Co.,  Trustee.    As  to  Deo.. 

1897,  interest,  see  V.  65,  p.  1219. 

Bondg— First  mortgage  bonds  of  the  Detroit  Ry.  numbered  1  to 
600  mature  In  order  of  numbers  at  $50,000  per  "annum,  beginning 
Deo.  1, 1912;  numbers  601  and  above  mature  Deo.  1, 1924.  Detroit 
Electric  consols  for  $1,800,000  are  reserved  to  retire  the  first  mortgage 
bonds  as  they  mature. 

DETROIT  FORT  WAYNE  <fc  BELLE  ISLE. 

Bonds—  Date.       interest.    Outstand'g.      Maturity. 

Ist  mte     e    «1  200  OOO  (  1^98       5g.  A-O     $1,200,000    Apr.  1, 1927 
'«f  ooo»       *l'^*'*''000  >  jj  Y.  Security  &  Trust  Co!,  Trustee. 

.<pj.,wu; o  r  ^  (gmjj  to  gj^y  at  ^1Q5  ^  jm  Qj^  60  d.  notice.) 

Interest  at  Kean,  Van  Cortlandt  &  Co.,  New  York. 

DETROIT  &  NORTHWESTERN  RT. 

let  mtg., $1,000,000,  g.,)  1901       4i«g.M-N      $855,000      May  1, 1921 

$100,  $1,000 0*.  5  Int.  at  Union  Trust  Co  ,  Detroit,  Trustee. 

Bonds—Are  guaranteed  principal  and  interest  by  the  Detroit  United 

Ry.  by  endorsement  and  are  subject  to  caU  at  105  and  Interest  on  60 

days  notice  after  May  1, 1911. 

DETROIT  &  PONTIAC  RT. 


$l,O00,  gold c  ^     i^t_  ^^  gjate  Savings  Bank  1 


1,000    Feb.  1, 1922 
Trustee. 
<  Savings  Bank  Detroit. 
letCon.M.,g.,  ($1,000))  1901       4:^^.  J-D       $600,000    June  1,1926 

$1.100,0(X> C'&r5lnt  at  Washington  Trust  Co.,  N.  Y.,  Trustee. 

Bond*— $500,000  consolidated  mortgage  4ifl  p.  o.  bonds  are  reserved 
to  retire  like  amount  of  1  st  mortgage  bonds.  Bonds  are  subject  to  call 
at  105  and  interest  on  60  days'  notice  after  June  1, 1911.  Principal  and 
Interest  of  both  Issues  guaranteed  by  Detroit  United  by  endorsement. 


WYAMDOTTK  A  DETROIT  RIVEB  RT. 

l8toonBOl.M..$425,000,  >  1898         5g.J-D       $425,000    Deo.  1,  1918 
$1,000,  gold o*  s  Int.  at  Union  Trust  Co.,  Detroit,  Trustee. 

DETROIT  A  FLINT  RAILWAY. 

Organization— Tlio  Detroit  Rochester  Romeo*  Lake  Orion  Railway 
purchased  the  property  of  the  Detroit  Lake  Orion  A  Flint  Railway. 
The  Detroit  A  Flint  Railway  was  organized  to  acquire  the  Detroit 
Rochester  Romeo  &  Lake  Orion,  together  with  the  North  Detroit 
Electric  Railway  and  the  Detroit  Utioa  &  Romeo  Railway.  The  con- 
solidated mortgage  is  a  Qrst  lien  on  these  last  two  properties. 

Date.  Interest.  Outstanding.        Maturity. 
D.R.R.&L.O.Ry.  1st  mtg.,)  1900  5g  J-D    $1,100,000     June  1.1920 

8.  F.  gold  ($1,000)  $1,500,-  I  Int  at  American  Trust  &  Savings  Bank, 

000;  unissued  bonds  have  [     Chicago,  Trustee;  also  Guaranty  Trust 

been  canceled c*  j     Co.,  New  York. 

Det.  &   Flint  Ist  eonsol.  M., )  1901   5g.  F-A    $1,400,000     Aug.  1, 1921 

g.,  $3,000,000  ($1,000). .0*  \  Int.  at  City  Tr.  Co.,  New  York,  lYustee. 

Bonds.— Ot  the  consolidated  mortgage  $1,100,000  are  reserved  to 
retire  bonds  of  like  amount  of  the  D.  R.  R.  &  Lake  O  Ry.  and  $500,000 
for  extensions.  Consolidated  bonds  are  subject  to  call  at  100  and 
Interest  after  August  1,  1911,  on  60  days' notice.  Both  issues  are 
guaranteed  by  the  Detroit  United  Railway;  see  lorm  of  guaranty  in 
V.  76,  p.  1300;  as  "additional  collateral  security"  on  the  Flint  bonds, 
1st  eonsol.  4ifl  p.  c.  bonds  of  the  Detroit  United  are  depo.slted,  $  for 
$,  with  the  Guaranty  Trust  Co.  of  New  York,  and  would  be  avaUable 
In  the  event  of  default  on  the  Detroit  &  Flint  bonds. 

Report.— Annual  report  for  the  year  ending  December  31,1903 
was  pnbllshed  in  Y.  78,  p.  284. 

1903.  1902. 

Gross  earnings $3,^42,868  00     $3,473,140  00 

Operatlngexpenses.lnoluding  taxes...    2,246,947  00       1,967,532  00 

Net  earnings  from  operation $1,595,921  00     $1,505,608  00 

Income  from  other  sources .• 22,076  00  28,614  00 

Gross  income  from  all  sources $1,617,997  00  $1,534,222  00 

Deiluctions — 

interest  on  funded  debt $868,113  00  $815,004  00 

Dividends 500,000  00  500,000  00 

Surplus  income $249,884  00        $219,218  00 

DETROIT  UNITED    RAILWAY,  RAPID    RAILWAY  SYSTEM  AND     SANDWICH 
WINDSOR  <Se  amherstburg  RAILWAY  COMBINED. 

1903.  1902 

Gross  earnings $4,386,97500     $3,961,402  88 

Oper.  expenses,  including  taxes 2,613,977  00       2,260,786  36 

Net  earnings  from  operation $1,772,998  00     $1,700,616  52 

Income  from  other  sources 38,86  i  00  31,247  52 

Income  from  all  sources $1,811,861  00     $1,731,864  04 

Int.  on  funded  and  floating  debt $1,000,001  00        $948,902  40 

Dividends.  500,000  00  500,000  00 

$1,500,001  00     $1,448,902  40 

Surplus  Income $311,860  00         $282,96164 

The  combined  system  carried  85,237,607  revenue  passengers  in 
1903,  against  76,850,789  in  1902,  and  22,930,194  transfer  passengers, 
against  20,447,341. 

Dividends— First  dividend  of  1  per  cent  on  Detroit  United  stock  was 
paid  March  1, 1901,  and  regular  1  per  cent  quarterly  since  then. 

Road.— On  Jan.  1,  1904,'operated  38488  miles,  as  follows:  Detroit 
United,  192  ISmiles;  wyandotteA  Detroit  River  Ry.,  11-=>1;  Detroit  A 
Northwestern,  59-04;  Detroit  A  Pontiac,  36-62;  Detroit  &  Flint,  85-56; 
total,  384-88.  This  Is  independent  of  the  Detroit  &  Port  Huron  Short 
Line,  which  Is  separately  operated,  and  comprises  123  94  miles,  and  of 
the  Sandwich  Windsor  &  A oiherstburg  Ry.,  25*02  miles,  making  alto- 
gether 533*858  miles  owned  and  controlled.  Rails,  77,  85  and  98-lb. 
steel.    Does  an  express  service. 

Officers— Chairman  of  Board,  H.  A.  Everett.  Cleveland;  President 
and  General  Manager,  J.  C.  Hutohins,  Detroit;  Vice-President.  Arthur 
Pack,  Detroit ;  Treasurer,  George  H.  Russel,  Detroit ;  Secretary, 
Edwin  Henderson.  N.  Y.;  Assistant  Secretary,  A.  E.  Peters,  Detroit. 
General  otflces,  12  Woodward  Avenue,  Detroit —V.  75.  p.  134,549, 
980,  1301;  V.  76,  p.  26-2,  435;  V.  "76.  t.   i300;  V.  78,  p.  284. 

(1)  DETROIT  &  PORT  HURON  SHORE  LIUTE  RY.— A  trolley  road. 

Entire  outstanding  capital  etock  is  now  owned  by  the  Det.  United  Ry. 

ORQANIZATION.-Incorporatedln  May,  1900.  Is  a  consolidation  of 
the  Rapid  Railway  Co.,  the  Det.  Mt.  Clemens  &  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  &  Lakeside  Traction 
Co.  and  the  Detroit  &  River  St.  Clair  Ry.),  the  Port  Huron  St.  Clair  & 
Marine  City  Ry.,  the  Connors  Creek  &  Clinton  River  Plank  Road 
Co.  and  the  City  Electric  Ry.  of  Port  Huron.  The  new  company 
owns  the  capital  stock  of  each  road.  The  consolidated  company 
operates  all  the  tracks  In  Mt.  (Jlemens  and  Port  Huron,  and  the 
through  route  from  Detroit  to  Port  Huron  running  through  Mt. 
Clemens,  New  Baltimore,  Algonac,  Marine  Olty  and  St.  Clair.  Also 
owns  the  capital  stock  of,the  Detroit  &  Lake  St.  Clair  Ry 

Stock  and  Bonds—  Date.  interest.  Outstand'g.  Maturity. 
Stock,  $2,500,000  ($100) $2,000,000     

'^^nofbfc'aH'f  o^^r^  5^"^-"'^ 'tlc;'^ 
cannot  be  called,  g.o  &r.  ^j^^  ^^  ^„ierioan  Exch.  Nat.  Bank.  N.  Y. 

Bonds.— Ot  the  new  Ist  mortgage,  $783,000  Is  set  aside  to  retire 
underlying  liens  (namely  the  bonds  of  the  Rapid  Railway  and  of  the 
City  Electric  Ry.  and  the  Port  Huron  St.  Clair  &  Marine  City  By.); 
and  $125,000  Is  reserved  for  extensions  and  acquirements. 

RAPID  RAILWAY. 

Bonds —  Date,      interest.      Outstanding.      Maturity. 

Ist  mortgage,  $300,000,  i  1895         5  M-S  $300,000      Mar.  1, 1915 

($1,000) o*  ^  Int.  at  Finance  Co.  of  Penna.,  Phila.,  Trustee. 

1st  ConsoUdated  mtge.  <  1896     5  g.  M-N       $300,000      May  1, 1916 

$600,000  (gold).-,    o*.  Hnt.  at  Finance  Co.  of  Penna.,  PhUa.,  Trustee. 

Of  the  eonsol.  mortgage  bonds  of  1896,  $300,000  are  reserved  to 
take  up  the  outstanding  first  mortgage  bonds. 

CITY  electric  railway  (OF  PORT  HURON) 

Bonds —  Date.       interest.      Outstand'g.       Maturity. 

10+™^,.*      fynnnnni     1893       6  g.  M-8       $180,000       Mar.  1, 1913 
„„?5  4i'nnn     '       '  ^  Subject  to  call  at  105  and  int.  after  Mar.  1, 1903 

gold,  *i,uuu ^  Interest  at  Hanover  National  Bank,  N.  Y.  City. 

Bonds— The  mortgage  trustee  Is  the  Union  Trust  Company  of  Detroit 

DETROIT  &  LAKE  ST.  CLAIR  BY.  CO. 

Bonds—  Date.       interest.       Outstand'g.        Mnturity. 

Ist  Mtg.,  $400,000,)     1900        5g.  A.-O.        $290,000       April  1, 1920 

gold  ($1,000). -.0*  \  Interest  at  Union  Trust  Co  ,  Detroit,  Trustee. 

£onrf«.— The  bonds  are  guaranteed,  principal  and  Interest,  by  the 
Detroit  &  Port  Huron  Shore  Line  Ry.,  the  Rapid  Railway  Co.  and  the 
Detroit  Mt.  Clemens  &  Marine  City  Ry.  They  are  not  subject  to  call. 

PORT  HURON  ST.  CLAIR  A  MARINE  CITY  RAILWAY. 

Bonds—  Date,    interest.    Outstandfg.         Maturity. 

1st  mort.,g.,  $300,000 )      1900       5  M-8  $3,000  Moh.  1, 1920 

($500  &  $1.000) .  . -.  s  Union  Trust  Co.,  Detroit,  trustee. 
The  remaining  $297,000  bonds  have  been  canceled. 


Feb.,  1904.] 
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ROA[>— Total  D«t  A  PortJHuron  system,  123-91  miles. 

Earnings— Yciir  eiullni;  Dec.  31,  1<)03,  trrosa,  Si4.")-i.9-l6;  operaOnR 
exi>«in8e«  and  taxeo.  $310,049;  uft,  $lii,H'M:  otUor  liioome.  $4,669; 
total  lnoom».  $149,566;  charnes,  $12^.0.")0;  Imlaiioo,  $'24, MO. 

Officers— P^e8uU^nt,  J.  O.  Hiitolilus;  Vloe-Pro-ldent,  F.  W.  Brooks; 
Secretary,  A.  E.  Peters;  Treasurer,  Ueo.  11.  Bussel.- V.  77,  p.  134. 

(2)  SANDWICH    WINDSOR   *  AMHERSTBURQ    RY.-Trolley. 

Organization- Incorporated  under  ppcotal  charter  from  Province 
of  Onti\rlo.    Entire  capital  stock  la  owned  by  the  Detroit  United. 

Stock  &  Bond<»—        D^U      Interett.     On'stand'd.      yfilurity,  Oiv'd 

Stock,  $;?50,0()0.  $100       $297,000       July  ?/,'02, 2k% 

Oon.'O.l  M  .  $(i00.0<.)0  )      1902   4Vq  s..T  D         297,000  Dec.  1,  1922 

gold  ($1,000). ..c*  S  National  TruatCo.,  Ltd.,  Toronto,  Trustee. 

Bonrf*- Interest  Is  pavnble  at  the  company's  office.  The  new  4^3 
are  subject  to  call  after  Deo.  1,  1912,  at  105. 

Earnings— For  calendar  year  1903  were:  Gross,  $89,160;  operating 
expenses  and  taxes.  $.S6,9"S0.  net  earntnifs.  $32,180;  other  Inoorae, 
$12,117;  total  Income,  $14,297;  Icharges,  $6,837;  surplus,  $37,460. 

Road— Operate.^  25022  miles  of  track|in  andbetweenJWlndaor,  Walk- 
erv-Ule,  Sandwich  and  Aiuherstburir,  including  City  Ry.  of  Windsor 
(2-52  miles),  operated  nnaer  lease. 

Officers  President,  H.  a.  Everett, Cleveland;  Vice  Pres.  and Treas. • 
J.  C.  Hutohlns,  Detroit;  Sec,  A.  E.  Peters, Detroit. -V.  75,  p.  1303, 1400- 


^  DETROIT     YPSILANTI 
JACKSON    RY.- 


ANN     ARBOR      & 


The  Grand  Rapids  Grand  Haven  &  Muskegon  Ry.  Is  controlled  in 
the  same  interests. 

Organization- Organized  in  1901;  absorbed  by  purchase  the  De- 
troit Ypsiluntl  A  Ann  Arbor  Ry.,  the  Ypsllantl  &  Saline  Eleotrlo  Ry. 
and  the  Detroit  &  Saline  Plank  Road  Co.  Has  trackage  over  the 
Detroit  United  RaUway.  , 


Stock  &  Bonds- 

Stock,  com.  ($2,600,000) 
Ist  consol.M  ,  $2,600,000; 
($500,  $1,000),  gold..c*  < 
Det.  Tp.*Ann  Ar.  1st  M. 


Outstanding. 
$2,600,000 
1,610,000 


Maturity. 
Feb.' i",  1926 


Dal*.    Interest. 

iboi  sV'f-a 
Int.  at  Detroit  Trust  Co.,  Detroit,  trustee. 

(«60ri  OOOi   >T/«=;hn  nr  ^  1897  6g.M-N  600,000      Nov.  1,1917 

$i;oo6  eaeht" ...?..    .  >  Interest  at  Union  Trust  Co.,Detrolt,  trustee 

Det.' Yp.  <fe  Ann  'Ar.'conV.  1 
1st  M.,  $1,000,000  gold  f  1899  6g.F-A  330,000        Feb.  1, 1924 

($500  <fe  $1,000  each),  [Interest  at  Union  Trust  Co., Detroit,  trustee. 
8.  f..  annualy , 

Yp.  &  Saline  Ist  M 6  60,000       July  1,1919 

Stock  and  Bonds— Ot  the  new  Ist  mtge.  of  $2,600,000,  $990,000  are 
reserved  for  underlying  liens.    First  consols  cannot  be  called. 

Earnings.— For  6  months  ending  Dec.  31,  1903,  gross,  $200,416; 
net,  $76,14  6. 

Road— Completed  and  in  operation  from  Detroit  (through  Way  e 
and  Ypsilanti)  to  Ann  Arbor  and  to  Jackson;  making  mileage  100 
miles,  of  which  40  miles  over  private  right  of  way.  Rails  70  and  75- 
lb.  T  and  girder.    Does  a  freight  business. 

Officers— Pre?.,  James  D.  Hawks;  Vice-Pres.,  S.  F.  Angus, 
See..  F.  A.  Hinchman;  Treas.,  8.  (iF.  Angus.  Office,  Majestic  Bldg., 
Detroit.— V.  68,  p.  282;  V.  73,  p.  957. 1159.  1207;  V.  75,  p.  666. 


DOYLESTOWN,  PA. 

PHILADELPHIA  &  EASTON  RAILWAY.- 
A  trolley  road. 

Organization- Incorporated  in  Pennsylvania  on  February  3,  1897, 
under  title  of  Doylestown  &  Easton  St.  Ry.,  but  name  changed  as 
above  in  August,  1903.  V.  77.  p.  349.  Is  constructing  an  electric 
road  connecting  Doylestown  and  Easton,  a  distance  of  33  miles. 

Stock  &  Bonds—       Date.       interest.     Outstanding.     Maturity. 

Stock.  $S25,000,  $50  $641,000  

1st  Mtge.,  $325,000)    1901.        5  g.  J- J  641,000         July  2,1941 

($1,000),  gold....c*  5  Int.  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Bonds  —No  sinking  fund.  Bonds  were  formerly  not  subject  to  call, 
but  on  Jan.  3,  1 903,  a  supplementary  mortgage  was  made  giving  the 
privilege  of  calling  the  bonds  on  or  after  July  2, 1911,  at  110  and  in- 
terest—V.  76,  p.  541. 

OFFlCERS-President,  I.  R.  Rosenberger;  Vice-President,  S.  J.  Pen- 
rose; Secretary  and  Treasurer.  H.  J.  Shoemaker;  Engineers  and  Con- 
tractors, H.  M.  Herbert  &  Co.,  Bound  Brook,  N.  J.— V.  73,  p.  782, 84i. 
V.  76,  p.  541;  V.  77,  p.  .S49. 

DU  BOIS,  PA. 

^  DU  BOIS    ELECTRIC    &    TRACTION    CO.-A 
trolley  road. 

Organization— Incorporated  In  New  Jersey  on  Nov.  15, 1901,  as 
the  American  Town  Llsht  Co.  and  name  changed  later  as  above.  Is  a 
consolidation  of  the  DuBois  Electric  Co.  and  the  Du  Bois  Traction  Co. 
V.  76,  p.  972.  Franchises  for  both  street  railway  and  electric  lighting 
are  perpetual  and  exclusive.  Has  10-vear  lighting  contract  with  city 
of  DuBois.    Popu:ation  served,  15,000. 

Stock  &  Bonds—  Date,     interest.      Outstanding.       Maturity 

Stock,  $300,000  ($100) $300,000  " 

CoU  tr.  mtge,  $300,000  >    1902    5  g.  M.  N.  300,000      May  l', '1932 

($500),  gold  c*  JInt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trustee. 

Bond*— No  sinking  fund,  but  bonds  are  subject  to  call  at  any  time  at 
105.  There  are  also  outstanding  $46,500  of  underlying  liens,  but  as 
these  are  being  retired,  we  omit  them  from  the  above  table. 

Road— Operates  312  miles  in  DuBois.  Standard  gauge ;  60and80-lb. 
girder  and  T  rail.  An  extension  of  212  miles  on  private  riirht  of  way 
to  Falls  Creek  has  been  completed  all  but  4,000  feet. 

Officers— President,  U.D.  Eddy;  Vloe-Pres.,  F.  8.  Coolldge ;  Sec'v 
and  M'g'r,  C.  B.  Wlsner.  New  York;  Treas.,  H.  F.  Crosby,  New  York; 
Supt.,  J.  E.  Adams.— V.  76,  p.  972. 


DUBUQUE,  lOW^A. 

UNION  ELECTRIC  CO.-Trolley. 

Organization.— Incorporated  in  1900  as  a  consolidation  of  the 
Home  Electric  Co.,  the  Dubuque  Street  Ry.  and  the  Star  Electric  Co 
which  constitute  the  entire  electric  light  and  street  railway  proper- 
ties of  the  city  of  Dubuque,  Iowa.  Capital,  $1,000,000;  divided  into 
$500,000  ($100)  common  and  $500,000  ($100)  5  per  cent  cum  pre- 
ferred stock;  all  outstanding.  No  bonds  or  mortgages.  In  April 
1901,  Messrs  Linehan  &  Molo  sold  their  half  interest  in  the  company 
to  the  other  stockholders,  the  General  Electric  Co.  among  them  which 
Jan.  31,  1 902,  owned  $240,000  of  the  common  and  $240,000  of  the 
preferred  stock. 

Road-- Owns  and  onerates  about  VT^  miles  of  track  on  1413  miles 
of  street  in  Dubuque,  West  Dubuque  and  to  Union  and  Nutwood  parks 
and  has  contract  with  the  city  for  supplying  electric  lights.  ' 

Officers —President,  F.  D.  stout;  Vice-Pres.,  D.  O.  Myers;  Secre- 
tary and  Treasurer,  J.  R.  Lindsay;  Gen.  Mgr.,  L.  D.  Mather— V.  68  d 
84, 1180;  V.  69,  p.  591;  V.  71,  p.  343,  439;  V.  72,  p.  776. 


DULUTH,  MINN. 

DULUTH-SUPERIOR  TRACTION. -A  trolley 
road. 

Organization— Incorporated  In  Connecticut  In  1900.  Comj^rlseB 
the  street  railway  systems  of  Duluth.  Minn,  and  Superior,  Wis.,  It 
having,  on  Aug.  12,  1900,  taken  over  tlie  Duluth  Street  Ry.,  the  Lake- 
side Street  Ry.  and  the  Superior  Rapid  Transit.  The  securities  of  tha 
constituent  companies  were  retired  under  plan  of  reorganization  In 
V.  70,  p.  1249.  The  corporate  existence  of  the  Duluili  Street  Ky., 
which  owns  the  other  two  lines.  Is  maintained,  but  all  Its  stock  Is 
held  by  the  Duluth  Superior  Traction.  The  Duluth  Street  Ry.  was 
organized  under  act  of  MinnecotaapprovedNov.l?,  1881,and  posse88e<« 
"  an  exclusive  franchise  "  which  runs  until  1931.  The  franchise  of 
the  Superior  Street  Ry.  Co.  is  perpetual  and  exclusive.  The  Duluth- 
Superior  Bridge  at  West  Superior  is  used  by  the  railway,  but  Is  a  sep- 
arate corporation,  and  has  issued  tlrst  mortgage  bonds  for  $650,0(>0 
and  second  mortgage  bonds  for  $300,000 — see  bridge  items.  V.  63,  p 
310,  504.  The  tracks  and  franchises  of  the  Woodland  Company  were 
purchased  by  the  Duluth  Street  Ry.  on  Oct.  1,  1901,  and  now  form 
part  of  its  system.  In  1903  entered  into  contract  with  Northern 
Power  V.o.  to  supply  sufficient  power  to  operate  the  street  railways  In 
both  cities.    Power  is  not  ycD  being  delivered. 

Stock  &  Bonds—  Date,  interest.  Outstand'g.     Maturity- 

Capital  stock, com.,$3, 500,000 $3,500,000    

Pref.  4  p.  c.  cum  $1,500,000 1,500,000    

Duluth  St.  Ry.M,  $2,500,000  J  1900  5  g  M<feN  2,500,000  May  1,  1930 
gold  ($1,000) e*    <  Int.  ^t  Central  Trust  Co..  N.  Y.,  Trustee 

Bonds— The  mortgage  covers  all  the  mileage  of  the  Duluth-Superior 
Traction,  the  property  of  the  Lakeside  Street  Railway  and  of  the 
Superior  Rapid  Transit  having  Urst  been  conveyed  to  the  Duluth 
Street  Ry. 

Road— The  system  embraces  75  miles  of  track  and  includes  all  the 
lines  in  Duluth  and  Superior. 

Report— For  calendar  year  1903:  Gross,  $622,044;  net,  $276,717; 
interest  and  taxes,  $186,589;  surplus.  $90,128;  in  1902,  gross,  $538,031; 
net,  $249,658;  charges,  $165,775;  surplus,  $143,^83. 

OFFlCERS-President,  C.  G.  Goodrich;  Sec.  ana  Treas.,  L.  Menden 
haU;  Gen.  Man.,  Herbert  Warren.— V.  71,  p.  341;  V.  72,  p.  183,  627. 

EAST     LIVERPOOL,     OHIO. 

UNITED  POWER  CO.- 

ORQANiZATiON—Incorp' rated  in  Feb.,  1901,  and  acquired  the  Eas 
Liverpool  Ry.  and  the  Ceramic  City  Light  Co. 

Stock  &  Bonds-       Date.      Interest.    Outstanding.  Maturity, 

Stock,  $900,000  ($100) (I)  

1st   mort.,  $700,000  ( 1901     5  g.  J  -J.       $550,000  Jan.  1, 1926 

($1,000),  gold. . .  .c*  5  Int  at  Trust  Co.  of  North  America,  PkUa.,  Trus. 

.Bond*— Are  not  subject  to  call. 

Road— Operates  141a  miles  of  track.  An  extension  Is  under  con- 
struction to  Smith's  Ferry,  which  is  completed  to  the  State  line.  Pres., 
L.  W.  Healy;  Sec,  Geo.  O.  Anderson.— V.72,  p.  241,  245. 

EASTON    PA. 

NORTHAMPTON  TRACTION  CO - 

Organization.— Incorporated  on  Oct.  13,  1902,  and  is 
tlon  on  Jan.  1, 1903.  of  the  Easton  &  Nazareth  Sireet 
Easton  Tatamy  &  Bangor  Street  Ry. 

Stock  &  Bonds—              Date,    interest.    Outstand'g. 
Stock,  $500,000  ($100) $500  000 

<R400  000  nJ ^     ^'^  400,000  

!t.4uy,uuu 0  ^  Chester  Snyder  and  H  A.  Doan,  Trustees. 

Gross,  $15,706; 


a  consollda- 
Ry.  and  tbe 

Maturity. 


Mtge., 


Earnings.- For  6  months  ending  June  30, 1903: 
net,  $1,415;  Interest,  $10,000;  deficit,  $8,585. 

Road.— Operates  20  75  miles  of  track  from  Easton  to  Nazareth  aVd 
from  Easton  to  Bangor.    Standard  gauge;  60  lb.  and  80-lb.  steel  rail. 

Officers.- President.  T.  A.  H.  Hay;  Vice  Pres.,  H.  H.  Hines;  Sec- 
retary, W.  A.  Hay;  Treasurer,  Chester  Snyder;  Manager,  H.  E.  Reed. 

EAST   ST.   LOUIS,   ILL. 

EAST  ST.  LOUIS  &  SUBURBAN  CO-Trolley. 
See  map  on  page  883. 

Organization.- Incorporated  in  New  Jersey  in  1902,  and  owns  all 
the  stock  and  bonds  (with  the  exception  of  $215,000  as  below)  of  the 
East  St.  Louis  Hy..  the  »t.  Louis  &  East  St.  Louis  Electric  Ry.  and 
the  East  8t.  Louis  &  Suburban  Ry.,  and  the  bonds  of  the  St.  Louis  & 
Belleville  Electric  Ry.  The  East  St.  Louis  &  Suburban  ffi/.  operates 
all  the  electric  lines  in  East  St.  Louis  and  to  Belleville,  Ed  wardsville, 
Collinsvllle  and  Casey ville;  also  a  line  to  O'Fallon  and  Lebanon;  and 
the  only  electric  line  acr  ss  the  Eads  Bridge.  In  July,  1902,  acquired 
the  Citizens'  Electric  Light  &  Power  Co.'s  plant  in  Ea^t  St.  Louis.  Has 
50-year  exclusive  rights  to  o  erate  oars  over  the  Eads  Bridge  connect- 
ing 8t  Louis  and  East  St.  Louis  Franchises  are  from  46  to  50  years, 
with  the  exception  of  Belleville  (5  mUes),  which  has  17  years  to  run. 

The  following  is  a  list  of  the  stock  and  bonds  owned  and  which  are 
deposited  with  the  St.  Louis  Union  Trust  Co.  as  collateral  for  the  new 
East  St.  Louis  &  Suburban  Co.  collateral  trust  bonds. 

Constituent  companies  -  Bonds.  Stock. 

East  St.  Louis  Ry.  Co $1,360,000  out  of  $1,500,000       $1,600,000  entire  issue 

St.  L.  &Ba8t  St.  L.Klec.  Ry.      425,00  out  of       600.000  500,000     do       do 

E.  St.  L,&  Suburban  Ry....  3,000,000  (entire  Issue)  8,000,000     do       d« 

St.  L.  &  Belleville  Elec.  Ry.     750,000    do        do  

Citizens  Elec.Lt.&Pow.Co       224,700 

$5,'i35.000  $5,224,700 

The  capitalization  of  the  East  St.  Louis  &  Suburban  Co.  is  as  follows: 

Stock  &  Bonds—  Date,    interest.    Outstanding.       Maturity. 

Stock,  $5,000,000,  $100..  *5,000,006  

1902    5  g.  A-O        6,100,000      April  1,  1932 
Int  at  St.  Louis  Union  Trust  Co.,  Trustee,  or 
at  E.  W.  Clark  &  Co.,  Philadelphia. 
E.  St.  Lou.  Elec.  St.  RR.  (  1893    6  g.  F-A  140.000       Aug.  I,  1908 

oonsol.  (now  1st),  g.  ..  <  Int.  at  Miss.  Val.  Trust  Co.,  trustee,  St.  L. 
Ht.  L.  &  E.  St.  L.  Elec.  Ry.  S 1890      6  J- J  75,000        Jan  1,  1905. 

Ist  M.  cur. <  Int.  at  St.  Louis  Union  Trust  Co.,  trustee. 

Bonds.— Ot  the  $8,000,000  collateral  trust  bonds  $21^,000  are  re- 
served to  retire  tlie  underlying  liens  given  above.  Redeemable  on  any 
interest  day  at  105  and  interest. 

Earnings- For  the  12  months  ending  Dec.  31,  1903:  Gross,  $1,050,- 
016;  net,  $523,803;  fixed  charges,  $332,554;  surplus,  $191,249. 

Road— Operates  ill  miles  of  track,  including  all  the  lines  in  East 
St.  Louis  and  a  double-track  road  from  East  St.  Louis  to  Belleville, 
O'FaUon  and  Lebanon. 

Officers  of  Operating  Company.— President,  C.  M.  Clark;  Vice- 
President,  L.  C.  Haynes;  Sec.  and  Treas.,  G.  L.  Estabrook;  Ass't  Sec. 
and  Treas..  T.  W.  Gregory.  Office  of  Suburban  Co.,  Camden,  N.  J.; 
Operating  Co.  at  East  St.  Louis,— V.  76,  p.  382,  918. 

ORANITE  CITY  &  ST.  LOUIS  RY.-A troUey  road. 

Stock  &  Bonds—     Date.       interest.       Oulsiand'g.         Maturity. 

St'k,  $500,000,  $100 $500,000         

Ist  mort.,  $500,000  >     1902         5  g.  J-J  350,000  July,  1922 

gold,  ($500)  8.f.o.*  5       Interest  at  Francis  Bros.  &  Co.,  St.  Louis,  Mo. 


Coll.  trust  M.,    $8 
000  gold  ($1,000) 


,000,- 5 1 

').-.c-^^ 


Feb.,  1904.] 
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B<m<f<.— 1150.000  are  reHerved  for  bottt'iniente  and  extensions. 

Road— Oporates  19  lulloo  of  traok  luMween  Uraulte  City  and  Eaat  St. 
Loutn.    Oau^e  4  ft.  10  In.    «S  lb.  T  rail. 

Officers  -Presltleiit  and  Mi^nrt^'^>^.  Fred.  E.  Allen;  Vloe-Pres.  and 
Secretary.  K.  J.  Spencer;  Treasurer,  D.  R.  Francis;  Supt ,  Geo.  Miller. 
General  otlloes.  8t.  l.oula.  Mo. 

EAU   CLa'rE,    wis. 

CHIPPEWA    VALLEY    ELECTRIC    RR- 

Purchascd  tlu«  Eau  Claire  Lt.  &  Power  Co.  and  concolldalod  vlth  It. 

Stock  &  Bonds—  Date,    interest.      Oiitslauding.      Last  Oiv. 

Common,  par  $100    ifS'iOH.OOO       Jan.l5.'99, 3 

Pref.,  (?%.  (Mini  .  $-J00.O(H) 200.000  

First  M..  $-.300,000  Kold  )   189S    6  k.  A-O  200,000        Oct.  1,  1918 

$1,000 each) not  sub. call  s  lut.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

New    Mtk'C,    $750,0J0,  >  1903       5  A-O  500,000        Oct.  I,ltt23 

($1.000) I  Security  Trust  Co.,  Camden,  N.  J.,  Trustee. 

Eau  C.  Lt.  <fe  P.  Co 4  200,000  

i?o«<?.«.-Of  the  I  ew  mortRape  $200,000  la  reserved  to  retire  a  like 
amount  of  "is  due  19-'3i  the  new  biuids  may  be  called  after  1908. 

Road— Owns  troUev  road  Eau  Claire  to  Chippewa  Falls,  Wis.,  12 
miles;  Eau  Claire.  8  uillcs;  Chippewa  Falls,  2  milOH;  total,  22  miles. 
Owns  14  miles  richt  of  way;  exclusive  30  years  franchise  at  Chip- 
pewa Falls  and  30-year  franchise  at  Eau  Claire.  Extension  of  4  miles 
under  wav,  to  be  completed  by  June,  1904. 

Earnings  (of  consolidated  properties)— For  year  end.  Deo.  31,  1903, 
gross.  $111,70(5;  net,  $16,570;  lu  1902,  gross,  $101,667;  net.  $41 ,582. 

Officers- President,  A.   E.  Appleyard.  Boston,  Mass.;  Vloe-Presl 
dent.  J.  T.  Joyce,  Eau  Claire;  Supt.,  H.  Q.  Lawrence,  Eau  Claire.— V. 
77,  p.  628. 

ELMIRA,    N.    Y. 

ELMIRA  WATER,  LIGHT  &  RAILROAD 
COMPANY. 

ORQANiZATiON-Thiscompanywas  incorporated- on  May  26,  1900, 
for  the  purpose  of  consolidating  all  the  water,  lighting,  power  and 
street  railway  properties  In  Elmira,  comprised  of  the  following:  The 
Elmlra  Municipal  Improvement  Co.;  the  Elmira  AHorseheadsRy.;  the 
Mapfe  Ave.  Ry.;  the  West  Water  St.  RR.;  the  West  Side  Railway  Co.; 
the  Elmira  Gas  &  Illumiuatlng  Co.,  the  Elmlra  Illuminating  Co., 
the  Elmira  Water  Works  Co.,  and  the  Elmlra  Heights  Water  Co. 

Stock  &  Bonds—  Bate,     interest.  Amount.       Maturity. 

Stock, ($100i     $1,000,000    

Elmira  Wat.  Works  1st  M 6  339,000  1913 

West  Side  RR.,  g.,  IstM..  1894    5  g.  A.&O.  355,<  00     Oct.  1, 1914 

NewlstM     «2  000  000  (  1900      5  g.  J.-J.  1,661,000    Jan.  1,  1949 

lold  liooo'o      4500 1  U-  ^-  '^o^*-  *  Trust,  N.  Y.,  trustee. 

gold  $i.ooo  0.    .*aou  ^  subject  to  call  at  105  and  interest. 

2d   M    Income    <R1  200    (^^^O    4  g.  Mar.  1,200,000    Jan.  1,  1949 

n^'  ,r  «<^^ a'  .^ii  nnn  \    Guaranty  Trust  Co.  of  N e w  York,  trustee. 
000,  g.,  $500  &  $1,000^  Subject  to  caU  at  100. 

Of  the  new  Ist  5s,  $3'9,000  are  reserved  to  retire  at  maturity  the 
bonds  of  the  Elmira  Water  Works  Co.,  due  1913,  $355,000  out- 
standing bonds  of  the  West  Side  RR.  and  the  Elmira  Heights  Water 
Co.  are  guaranteed. 

Road  -  Comprises  27 1^  miles  of  track  controlling  all  the  principal 
streets  in  Elmlra  and  connecting  the  suburban  towns  of  Elmira 
Heights,  Southport  and  Horseheads,  also  making  connections  with  the 
Seneca  Lake  Railway,  which  pays  an  annual  trackage  Into  Elmlra. 
Equipment  consists  of  37  closed  cars,  29  open  cars  and  15  trailers. 
Track  laid  with  75  and  90-lb.  girder  rails.    Owns  Rorlck  Glen  Park. 

Report— The  earnings  for  the  fiscal  year  ending  June  30,  1903,  were: 
gross,  $490,037;  net,  $147,127. 

Latest  Earnings— For  6  mos.  to  Dec.  31  In  1903.  gross,  $105,171 ; 
net,  $23,112;  other  income  $2,142;  charges,  $24,535;  bal ,  $719. 

Officers— President,  Ray  Tompkins;  Vice-President  and  General 
Manager,  W.  W.  Cole;  Secretary  and  Treasurer,  John  M.  Diven:  Asst 
Sec,  Murray  W.  Dodge,  40  Wall  St.,  N.  Y.;  Auditor,  H.  M.  Beardsley. 
—V.  72,  p.  627,  821,  935,  988. 

EL  PASO,  TEXAS. 

EL  PASO  ELECTRIC  CO.— This  company  owns  the 
securities  of  the  El  Faso  Jilei  trie  Ry.,  the  El  Paso  &  Juarez  Traction 
Co.,  the  Santa  Fe  St.  Ry.  and  the  International  Light  &  Power  Co.,  com- 
prising practio-iUv  all  the  electric-lighting  and  the  entire  street  rail- 
way business  of  El  Paso  fcnd  Juarez.  Franchises  average  55  years 
from  Jan.  1,  1903. 

Stock  &  Bonds  —          Date.      interest.    Outstanding.     Maturity. 
Com.,  $1,000,000  ($100)      $1,000,000        

''$250%§bVoor!^:(    --  JJ  200,000  Jan.  11,'04,3% 

Coll.  tr.   mtg.  ($1,000), )  1902         5  g  J-J  750,000    Jan.  1,  1932 

$1,000,000,  gold 5  Int.  at  State  Street  Trust  Co.,  Boston,  Trus. 

Bonds.— ^o  sink5nK  fund  and  are  not  subject  to  call. 

Dividends.— First  dividend,  3p.o.  on  the  preferred  stock,  was  paid 
Jan.  12, 1903;  also  3  p.  c.  on  July  13,  1903.    In  1904,  Jan.  11,  3  p.  c. 

Earnings- For  year  ending  Dec.  31,  1902:  Gross,  $161,199;  net, 
$63,749;  charjfes,  $30,000;  surplus  $33,749. 

Road.— Operates  14  miles  of  track  in  and  between  El  Paso,  Tex.,  and 
Juarez,  Mexico. 

Officers.— President,  J.  W.  Hallowell;  Vice-Pres.,  J.  H.  Oakes; 
Treasurer,  A.  Stuart  Pratt;  Sec'y,  H.  R.  Hayes;  Gen'l  M'g'rs  &,  Trans 
fer  Ag'ts,  Stone  &  Webster,  boston.— V.  76,  p.  158. 

ERIE    PA. 

ERIE  ELECTRIC  MOTOR  CO.- 

Orqanization.  Chartered  October  8,  1888.  Acquired  the  owner 
ship  and  control  of  the  Erie  City  Passenger  Railway  and  the  Erie  Reed 
Park  &  Lakeside  Street  Railway  through  the  purchase  of  the  entire 
capital  stock  of  both  companies. 

Stock  &  Bonds—  Date,    interest.    Outsfding.    Maturity. 

Stock  ($1,250,000)  ($100) $1,250,000 

Ist  M.,  ($200,000)  ($1,000), }  1889  6g.  J  -  J        200,000  Jan.  1, 1919 

gold c.  $Int.  at  Cent.  Trust  Co.,  trust.,  N.Y.  City. 

2d  M.,  ($150,000)    ($1,000), )  1889  6g.  J  -  J     $150,000  Jan.  1, 1919 

gold c.  5Int.  at  Cent.  Trust  Co.,  trust.,  N.  Y.City 

1st  ref.  sink,  fund  ($1,250,-)  1901  5g.  A  -  O      850,000  April  1,1941 

000)  gold  ($1,000).  Cannot  >  Int.  at  N.  Y  Security  <te  Trust  Co.,  trus- 

be  called c*3     tee,  N.  Y.  City. 

Bonds— Ol  the  $350,000  prior  lien  bonds  $100,000  have  been 
exchanged  and  deposited  with  the  trustee  as  additional  collateral 
under  the  refunding  mortgage,  thus  leaving  $250,000  prior  lien  bonds 
Inthe  hands  of  thejput>llo.  To  retire  these  a  like  amount  of  refund- 
ing mortgage  bonds  is  reserved.  For  extenpions  and  tetterments 
$150,000  of  the  new  bonds  are  reserved,  and  can  be  issued  only  under 
gaarded  restrictions.  The  company  has  deposited  with  the  trustee 
the  entire  capital  stock  of  the  Erie  City  Passenger  Ry.  and  the  Erie 
Reed  Park  &  Lakeside  St.  Ry.  Co.  A  sinking  fund  of  1  per  cent  annu- 
ally begins  April  1, 1906,  and  wUl  be  increased  to  lia  per  cent  in  1916. 

Road— Operates  all  the  street  railways  in  Erie,  and  has  29-79  miles 
ottrack,  mostly  90-lb.  girder  rails.  Has  34  closed  and  42  open  motor 
cars  and  10  trail  cars.  Franchises  are  perpetual,  except  for  6  mlleb 
which  Is  for  999  years. 


Report— For  year  ending  June  30. 1903,  gross,  $23.-,628 ;  net,  $92,- 
537;  lutorest  and  taxes,  $57,593;  surplus,  $34,944. 

Officers— Pres  ,JohnC.  Brady;  Sec.  ATreas..  J.  L.  Sternberg;  Supt., 
H.  F.  Wilbur,  all  of  Erie.    Olllce,  202  State  St.,  Erie.— V.  72,  p.  775. 

ERIE  RAPID  TRANSIT  ST.  RY.-A  trolley  road. 
Rcfeivership.- On  Deo.  18,  1903,  Henry  F.  Walton  was  appolnte 
receiver. 

Organization.— Incorporated  In  Pennsylvania  on  June  21, 1898. 

Stock  &  Bonds.-  Date.      Interest.    Outslandiug.        Maturity. 

Stock,  .$500,000,  $50 $500,000 

Ist    mtge.,   $350,000, )     1901    5g.    J.-J.        350,000       July  1,  1931 

gold  ($1,000)  $     Int.  at  Colonial  Trust  Co.,  Phlla.,  trustee. 

Bonds— No  sinking  fund  and  are  not  subject  to  call. 

Road.— Owns  15  miles  of  track  from  city  of  Erie  to  town  of  North 
East,  which  was  put  in  operation  on  Dec.  1, 1901. 

Earnings- For  rear  ending  June  30,  1903,  gross,  $43,130;  net,  $9,- 
702;  fixed  charges,  $22,120;  deficit.  $12,358. 

Officers.— President,  Thos.  B.  Hall,  Camden,  N.J.;  Vlce-Pres.;  W.  E. 
Hays,  Erie;  tteo.  and  Treas.,  T.  H.  Paist,  Phlla.,  Pa. ;  Gen.  Man.,  Frank 
S.  Given.— V.  76,  p.  1192;  V.  77,  p.  2389. 

ERIE  TRACTION  CO. 

Organization— Incorporated  in  Pennsylvania  on  April  16, 1901. 

Stock  &  Bonds—              Bate,     interest.    Outstand'g.     Maturity. 
Stock,  $500,000  ($50) $500,000     

l8t   M..  $500,000,    gold )  1899        5  g.  440,000      July  1,  1929 

($500  and  $1.000) . . .  c  *  S  N.  Y.  Security  &  Trust  Co..  Trustee. 
Loans  payable  June  30,  1903,  $90,000. 
Bonds.— A  sinking  fund  ot  $30  for  every  $1,000  bonds  commences 

July  1, 1904,  but  bonds  are  not  subject  to  call.    Interest  is  payable  at 

the  company's  office,  Erie,  Pa. 

Earnings- For  year  ending  June  30,  1903:  Gross,  $65,105;  net, 
$22,577;  fixed  charges,  $33,896;    deficit,  $11,319. 

RoAD-^'perates  271^  miles  of  track  from  Erie  to  Edinboro  and  Cam- 
bridge Springs.     Standard  gauge,  60-lb.  and  70-lb.  girder  and  T-rail. 

Officers— President,  W.  C.  Culbertson,  Girard;  Vice-Pres.,  T.  A. 
Lamb;  Secretary  and  Mgr ,  A.  A.  Culbertson;  Treasurer,  Ohas.  M. 
Hatch.    Office,  Erie,  Pa. 

LAKE  ERIE  TRACTION  CO.-A  trolley  road. 

Organization— Incorporated  in  New  York. 

Stock  &  Bonds—  Bate,      interest.      Outstanding.      Maturity. 

Stock,  $500,000,  $100 $500,000  

Ist  Mtge,  $400,000,  g.,)  1902  5  g.  400,000       Aprtll,  1932 

($500  &  $1,000)  c  &  r  $     Int.  at  Colonial  Trust  Co.,  PhUa.,  Trustee. 

Bonds— No  sinking  fund  or  bonds  cannot  be  called. 

Road— Operates  17  miles  of  track  from  Northeast,  Pa.,  to  Westfield, 
N.Y.    Standard  gauge.    60  and  70  lb.  T  rati. 

Office RS-President,  T,  B.  HaU,  Camden,  N.  J.;  Seo.  &  Treas.  T.  H. 
Paist,  Philadelphia;  Bupt.,  H.  B.  Given. 

EVANS VILLE,   IND. 

EVANSVILLE  ELECTRIC  RY.-A  trolley  road. 

Organization- On  March  22, 1901,  was  granted  a  50-year  franchise 
by  the  city  of  Evansville,  it  then  purchasing  the  Evansville  St.  Ry., 
sold  under  foreclosure.  Owns  all  the  street  railway  mileage  in  Evans- 
ville except  \i  mile  of  interurban  road. 

Stock  &  Bonds—  Bate,   interest.    Outstand'g.     Maturity. 

jjtock  ($600,000)  ($100) $600,000    

1st  mortgage,  $1,200,000,)  1901    4g.  M-N    1,200,000     May  1,  1921 

gold  ($1,000) 0*5  Int.  at  Merchants' Tr.  Co.,  N.  Y.,  trustee. 

EARNlNGS-For  year  ending  Oct.  31,  1903,  groBS,  $192,799;  net, 
*$76,450;  charges, $til, 160;  surplus,  $16,290. 


*  Operating  expenses  are  unusually  high,  as  they  include  money 
spent  for  betterments  from  which  no  benefit  was  received  during  the 
fiscal  year. 

Road— Ovnis  SO^s  miles  of  trolley  track.  Rails,  60,  70  and  75  lb.  T 
94  cars.    Gen'l  Electric  system.    Also  owns  park  and  pleasure  resort. 

Officers— Prest.,  Jas.  O.  Parker;  Vice-Prest.  and  Gen.  Mgr.,  H.  D. 
Moran;  Treas.,  L.  0.  Shipherd;  Sec,  Alex  Gilchrist,  all  of  Evansville, 
Ind  —V.  72,  p.  776,  87iS.  

EVANSVILLE  &  PRINCETON  TRACTION 
CO.— A  trolley  road. 

Organization- Incorporated  in  Indiana  in  1902. 

Stock  &  Bonds—  Date,    interest.    Outstand'g.    Maturity. 

Stock,  $600,000  ($100)  $600,000     

1=.t    mortsa^ft    <R400  000>     ^903     5  g.  A-0         400,000    April!,  1923 
^mH«i^nnn;  V  f ,?»  ""  ^  Int.  at  Cit.  8av.  &  Tr.  Co.,  Cleve.,  Trustee, 

goia  <»i,ouu>,  s.  ro  ....  ^    ^j,^^  j.jj.gj  National  Bank,  New  York. 

Bondn.—  A.  sinking  fund  ot  $10,000  per  annum  commences  on  Feb. 
1, 1908,  said  fund  to  be  invested  in  the  bonds  at  105.  Whole  issue 
may  be  called  at  any  time  at  110  and  interest. 

Road— Operates  28  miles  of  track,  connecting  Evansville  and 
Princeton,  which  was  put  in  operation  Dec.  8, 1903. 

Officers.- President,  Joseph  S.  Heston,  Princeton;  Secretary,  Edw. 
J.  Baldwin;  Treasurer,  Sam  T.  Heston;  Gen'l  Manager,  Wm.  L.  Sonn- 
tag,  Evansville.— V.  77,  p.  2389. 


EVERETT,    ^VASH. 

EVERETT  RY.  &  ELECTRIC.-A  troUey  road. 
Organization— Incorporated    in   Washington   on   Jan.    23,    1893. 
Alsoowns eleotrie-UKht plant.    ControUedbyEverettlmprovementCo. 

Stock  &  Bonds—  Bate,    interest.  Outstand'g.       Maturity. 

Stock,  $200,000,  $100 $200,000    

Ist    mort^ae-ft      SI  000  000  (  ^^Ol     5g.A-0       825,000     Apr.  1,  1921 

^«iH^?«i^nnn;    *!•"""'""" ^nt.  at  Manhattan  Tr.  Co.,  N.Y.,  trustee. 

gold  (!t,i,uou; ^  j^Q  g  J  ^^^  ^^^  subject  to  caU. 

Road— Operates  18*7  miles  of  track  in  Everett,  including  branch  to 
Lowell  and  Snohomish,  6-19  miles,  leased  from  the  N.  P.  RR.  Oo.  for  3 
years  with  privilege  of  renewltg  for  7  years  more. 

Officers— President  and  Treasurer,  J.  T.  MoChesney;  Secretary, 
Edward O.  Mony;  Supt.,  R.  P.  Stevens.— V.  73,  p.  1111. 

EXETER,  N.  H. 

NEW   HAMPSHIRE   TRACTION   CC- 

ORGANIZATION— Incorporated  in  New  Hampshire  in  Nov.,  1901,  with 
perpetual  charter,  and  owns  and  controls  the  following  companies: 

Amesbury  &  Hampton  Street  Ry.,*Seabrook  &  Hampton  Beach  Street 
Ry.,  Haverhill  &  PiaiHti>w  Street  Ry.,  *Haverhill  Plalstow  A  Newton 
Street  Ry.,  'Portsmouth  &  Exeter  Street  Ry.,  "Dover  Somersworth  & 
Rochester  Street  Ry.,  'Exeter  Hampton  &  Amesbury  Street  Ry.,  'Hnd- 
Bon  Pelham  &  Salem  Street  Ry.,  Haverhill  &  Southern  New  Hampshire 
Street  Ry.,  Lawrence  &  Methuen  Street  Ry  ,  Lowell  &  Pelham  Stree 
By.,  *  Rockingham  Co.  Light  <fe  Power  Co.  and  *  Granite  State  Land  Co. 
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All  of  the  capital  stoota  of  these  (*)  companies  are  owned  by  the  Ne^ 
Hampshire  Tj-action  Co.,  as  are  also  the  oustandlng  bonds  of  oti  the 
oompauies,  with  the  exception  of  those  given  In  table  below,  and  are 
pledged  under  the  mortgage.  Although  not  pledged  under  the  Indent- 
ure, the  stocks  of  the  other  companies  owning  property  located  in 
Massachusetts  are  also  owned  bv  the  New  Hampshire  Traction  Co. 
and  are  deposited  with  the  N.  Y.  Security  &  Trust  Co.  Franchises 
of  all  the  constituent  companies  are  perpetual. 

Consolidation  of  Oonstiluent  Oomponies. — It  Is  Intended  to  consoli- 
date the  New  Hampshire  roads  into  the  Exeter  Hampton  &  Amesbury, 
and  the  five  connecting  Massachusetts  roads  under  the  name  of  the 
Northern  Massachusetts  Street  Ry.  Co. 

Stock  &  Bonds—  Date.       interest.     Outsl'ding.      Maturity. 

8tock$l,000.000  ($100) $1,000,000      

1st  lien,  siDk'g  fund,  gold, )  1902    4^^fi.J.-J.     6,625,000  July  1, 1942 

$7,500,000  ($1,000)0* &r  5  Int.  at  N.Y.  Sec.  &Trust  Co.,  N.Y., trustee. 

BoMrf«.— $375,000  are  reserved  to  retire  the  outstanding  prior  liens; 
$500,000  are  held  for  future  extensions  and  Improvements  at  75%  of 
cost,  and  only  when  net  earnings  for  previous  year  are  II3  times  In- 
terest obarges.  A  sinking  fund  of  $40,000  per  annnm  commences 
May  1,  1910,  but  bonds  cannot  be  called.  Bonds  If  purchased  are  to 
he  kept  ali^e  and  interest  accrues  to  benefit  of  sinking  fund. 

The  bonds  constitute  a  first  lien  on  all  the  properties  and  franchises 
of  the  constituent  companies,  subject  only  to  $375,000  underlying 
liens. 

XJNDEBLTINQ   LIENS. 

Exeter  Hampton  &  Amesbury  ] 
Ist  mortgage,  $225,000.  g.    1899    5g.  J-D    $225,000    June  1,1919 
($1,000),  sink,  fund   $3,000  [    Interest  at  American  Loan  &  Trust 
per  ann.  begins  1904  bonds.  1     Co  ,  Boston,  Trustee, 
cannot  be  called c*  J 

Dover   Sumers.  &   Rochester  ~| 

liimTo^if%OW%T'^^'''^    5g,J-J     See  text 

»nn904bdf  ZVtbe[    ^°o%«f3ton  ^uSe^" 
called.    Guar.  p.  &  i.  by  Ex.       ^^'  ^os^oQ'  rrustee. 
Hamp.  &  Amesbury.  J 

Ames.  &Hamp.  1st  M,  gold, )  1899         5g.       See  text 
$100,000  ($1,000). 5    Int.  at  Beacon  Tr.  Co.,  Bost.,  Trustee. 

Bonds-Of  the  $300,000  of  the  Dover  Som.  &  Roch.  bonds,  all  Issued, 
$200,000  are  owned  by  the  New  Hamp  Tract.  Co.,  and  pledged  under 
the  mortgage.  Of  the  $100,000  Ames.  &  Hamp.  bonils,  all  issued, 
$50,000  are  owned  by  the  N.  H.  Tract.  Co.  and  pledged  vinder  the 
mortgage. 

Road— Companies  controlled  comprise  about  135  miles  of  track  and 
several  pleasure  resorts.  Also  does  electric  lighting  and  gas  busi- 
ness.   Population  served,  300,000. 

Officers— President,  D.  A.  Belden,  Haverhill,  Mass  ;  Secretary,  F. 
P.  Royce  Treasurer,  A.  8.  Webb,  Boston;  Clerk,  8.  W.  Emery. 
—V.  74,  p.  1355.  

FAIRMONT,   W^.  VA. 

FAIRMONT  &  CLARKSBURO  TRAC-  CO.- 
OrQanization.— Incorporated  In  West  Virginia  in  June,  1903,  and 
is  succesor  to  the  Fairmont  &  Clarksburg  Electric  Railway  Co. 

Stock  &  Bonds--  Date.     Inerest.     Outstand'g.      Maturity. 

Stock,  $i,000,000 (?)  

1st  mortgage,  $2,500,000, )  1903    5  g.  A  O     $1,200  000    Oct.  1,  1938 

gold  ($1,000)   c-  5  Int.  at  Guaranty  irust  Co  ,  N  Y.,Tru8tee. 

Bonds  —$1,300,000  are  reserved  for  extensions  and  improvements 
Are  subject  to  call,  beginning  Oct.  1, 1913,  at  105  and  Interest. 

Road.— Operates  a  line  between  Fairmont  and  Clarksburg,  with 
branches— in  all  33  miles  of  track. 

Officers  -President,  R.  T.  Cunningham;  Secretary,  Geo.  T.  Wat- 
son; Gen.  Mgr.  L.  L.  Malone.— V.  76,  p.  1406;  V.  77,  p.  950 


July  1, 1921 
Loan  &  Trust 


Oct.  1, 1919 


FISHKILL-ON-THE-HUDSON,   N.   Y. 

CITIZENS'  RAILROAD,  LIGHT  &  POAVER.- 
A  trolley  road. 

Organization— On  Feb.l,  1902,  the  Citizens'  St.  Ry.  and  the  Carroll 
Electric  Co.  were  consolidated  under  the  above  title. 


Earnings- For  yearend'g  June 
30.  The  figures  for  1902  are  for 
the  Citizens'  Street  Railway  only. 


1903. 

Gross $74,546 

Net 24,567 

Charges 14,396 

Dividends 

Balance 10,171 


1902. 
$37,866 
13,236 
8,650 

4,"586 


8tock,$175,000,par  $100.$175,000 
Citz.  RR.,  Light  &  Power 

1st  mtge.  5s,  $100,000, 

due  1922 100,000 

Clt.  St.  Ry.  iBtM.  68,  A&O.  75,000 
(Due  1912,  optional  after  1897.) 

Leased  Line — 
Plshkill  Elec.  Ist  M.,  68, )  4-^  nnn 

of  1895,  due  1915,  J&J  ( '*'^"'""" 

IFlshkill  stock    ($50,000>  to  re- 
ceive same  div.  as  Citizens'  St.  Ry. 

Road— Owns  3  miles  of  single  and  "25  miles  of  second  track.  Leases 
Fishklll  Electric  Ry.  from  Flshklll  to  Matteawan,  4;  total,  714  miles. 

Officers— Pres.,  J.  T.  Smith,  FlshkUl-on-Hudson;  Vlce-Pres.,  E.  L. 
Tompkins;  Sec,  S.  K.  Phillips  Matteawan;  Treas.,  George  W.  Patter- 
son,—V.  75,  p.  184. 

FITCHBURG,   MASS. 

FITCHBURG  &  LEOMINSTER  STREET  RY 
Organization- Road  extends  to  Leominster  and  Lunenburg. 

Stock,  Bonds  Etc.—  Date.       Bate.   Outstand'g.      Maturity. 

8tk.(au.,  $500,000;  par,  $100)    $350,000  See  text. 

Ist  mort.  ($500)  c,  $150,000.  J    ,007       ,5.0     i«;0  000     Anr  1   1917 

Int.  at  1st  Nat.  Bank,  Bost.  <  ^°^^  o  A-o  150,000  Apr.  1,  lyj./ 
Consolidated    M.,   $350,000  >   1901    4ifl  F-A    150,000     Feb.  1, 1921 

($1,000) JInt.  atBostSafeDep.  &Tr.Co.,Tru8tee. 

Bonds— Of  the  new  consol.  mtge.,  $150,000  are  reserved  to  retire, 
ttie  1st  mtge.  at  maturity. 

Dividends— In  year  1894-95,  8  p.  c;  in  1895-96,  8  p.  c;  in  1896-97 
8  p.  0.;  In  1897-98,  8  p.  c;  in  1898-99,  8  p.  c;  1899-1900,  8  p.  0.;  1900 
1901,  8  p.  c  ;  in  1901-1902,  6  p.  0.;  in  1902-03,  6  p.  c. 

Road— Owns  32-114  miles  of  track,  including  1-67  miles  of  sidtngs. 

Earnings- For  years  ending  Sept.  30: 


1903.         1902 

Gross $198,356  $185,447 

Net 68,221      58,435 

Int.,  taxes,  etc..     46,375      81,146 


1903  1902. 

Dividends  paid.. $21,000    $21,000 
Bal.,  SOT.  for  year        846        6,289 


Officers— President,  H.  A.  Willis;  Vice-President,  H.  I.  Wallace; 
Clerk  and  Counsel,  C.  F.  Baker ;  Treasurer,  R.  N.  WalUs ;  Supt.  and 
Purch.  Agt.,  W.  W.  Sargent,  aU  of  Fitchburg.— V.70,  p.  1249;  V.  72,  p.  87. 

FLORENCE,    COL. 

^  FLORENCE  ELECTRIC  STREET  RY.-To  be  a 
trolley  road. 

Organization.— Incorporated  in  Colorado  on  July  12, 1900. 

„  Stock  &  Bonds—       Bate.       interest.         Outstand'g.    Maturity. 

Stock,  $2,500,000  ($100) $500,000        

Ist  mort.,  $2,700,000, )  1903       5  g.  J-J  22,000      Jan.  1, 1928 

gold  ($1,000) 0  S     Int.  at  Eastern  Trust  Co.,  N.  Y.,  Trustee. 


Bonds— No  sinking  fund  and  bonds  cannot  be  called. 

Road.— Is  to  operate  125  miles  of  track  between  Florence  and  Can- 
yon City,  Floreooe  and  Colorado  Springs  and  Florence  and  Pueblo. 
On  Feb.  1, 1904,  about  2  miles  of  road  was  completed  and  balance 
expected  to  be  completed  in  1904. 

Officers  —President,  Thos.  Robinson;  Vice  Pres.  and  Treas.,  H.  A. 
Cook;  Secretary,  Harry  Robinson.  -  V.  76,  p.  265,  382;  V.  77,  p.  2159. 

FOND  DU*LAC,  V/IS. 

EASTERN  WISCONSIN  RY.&  LIGHT-Trolley. 

Organization.— Incorporated  in  Wisconsin  in  Sept.,  1903.  as  a  con- 
soudation  of  the  Fond  du  Lac  St.  Ry.  &  Light  Co.  and  the  Fond  du 
Lac  &  Oshko-h  Elect.  Ry.  Co.  Comprises  the  entire  street  raUway, 
electric-Ughting  and  gas  plants  in  Fond  du  Lao.  The  company  has 
made  a  mortgage  to  the  Milwaukee  Trust  Co.  for  $1,500. 00l>  ;  bonds 
to  be  5  p.  0.  gold.  The  old  Fond  du  Lao  St.  Ry.  bonds,  it  is  reported, 
were  exchanged  at  par  and  those  of  the  Fond  du  Lac  &  Oshkosh  Elec- 
tric Ry.  at  110.    V.  77,  p.  1533. 

Stock  &  Bonds—     Date.          interest.       Outstand'g.     Maturity. 
Stock.  $500,000 (?) 

Road— Length  of  road  6J4  miles  in  Fond  du  Lac  and  12^3  miles  be- 
tween Fond  du  Lac  and  Oshkosh. 

Earnings- For  year  ending  Deo.  1, 1903:  Gross,  $133,665. 

Officers— Pres.,  F.  B.  Hosklns;  Vlce-Pres.  A  Gen  Man.,T.  F.  Grover; 
Seo'y,  Frank  B.  Huntington;  Creasurer,  Wm.  E.  Cole.— V.  77,  p.  1533. 

FORT  DODGE,  IO^VA. 

FORT  DODGE  LIGHT  &  POWER  CO.-A  trolley 

road. 

Organization— Organized  in  Iowa.  Operates  the  entire  street  rail- 
way, gas  and  electric-lighting  business  of  Fort  Dodge.  Gas  franchise 
perpetual.  Street-railway  and  electric-lighting  franchises  are  exclusive 
and  run  for  25  years  from  1894  and  1898,  respectivtly. 

Stock  &  Bonds—         Date.       Interest.       Outstand'g.  Maturity. 

Common,  $^00,000 None  

Pref.,  6  p.  0  .  $200.000 $200,000        

1st   mort.,   $350,000,)    1903       5  g.  F  A  225,000  See  text. 

gold  ($1,000) 5     Int.  at  Chicago  Title  &  Trust  Co.,  Trustee. 

Bo7J(Zs— The  bonds  mature  in  numerical  order  as  follows:  $5,000  per 
annnm  for  5  years  beginning  Feb.,  1909;  $6,000  per  annum  for  next 
5  years;  $10,000  per  annum  for  following  5  years,  and  the  remainder 
on  Feb.  1,  1923.  Entire  issue,  however,  maybe  called  on  or  after 
Feb.,  1908,  at  105  and  interest.  Of  the  $350,000,  $75,000  have  been 
issued  to  refund  prior  liens  and  $150,000  will  be  ufcd  to  rebuld 
existing  property;  $125,000  is  reserved  for  future  betterments  at 
90%  |of  cost  after  1906  |and  when  net  earnings  are  double  interest 
charges  Son  all  bonds. 

Earnings— For  calendar  year  1903,  net,  $19,017. 

Road— Operates  413  miles  of  track. 

OFFiCERS-Presldent,  O.  M.  Oleson;  Vlce-Pres.,  Robert  Healy;  Seo'y 
and  Treas.,  M.  F.  Healy;  Supt.,  W.  M.  Healy.— V.  76,  p.  972. 

FORT  SCOTT,  KAN. 

THE  FORT  SCOTT  GAS  &  ELECTRIC  CO- 

OrQANization— Incorporated  in  Kansasln  1900  and  is  successor  to 
the  Fort  Scott  Electric  Light  &  Power  Co.,  Citizens'  Electric  Street 
Ry.,  Fort  Scott  Steam  Heating  Co.  and  Fort  Scott  Gas  Co. 

Stock  &  Bonds —  Date,    interest.    Outstand'g.       Maturity. 

Stock,  $300,01.0  ($100) $300,000        

1st  mortgage,  $250,000.  >  1903    5  g.  AO       200,000       Apr.  1, 1922 

gold  ($500),  8.  f c*  J  Int.  at  Chicago  Title  &  Trust  Co.,  Trustee. 

Bonds  —Of  the  $250,000  authorized,  $50,000  are  reserved  for  exten- 
sions. Are  subject  to  call  on  April  1, 1908,  at  105  and  interest.  The 
following  amounts  are  payable  annually  to  a  tinkini/  fund:  In  1908 
and  1909,  $3,500  per  annum;  in  1910  and  1911,  $4,00  )  per  annum;  in 
1912  and  1913,  $4,500  per  annum;  in  1914  and  1915,  $6,000  per  an- 
num; in  1916  and  1917,  $7,000  per  annum,  and  from  1918  to  1921, 
inclusive,  $10,000  per  am  um. 

Earnings.- For  calendar  year  1903,  gross,  $53,599;  net,  $35,540; 
fixed  charges,  $11,148;  surplus,  $24,392. 

Road.— Operates  9  miles  of  track  in  Fort  Scott.  Gauge,  4-ft  45  lb. 
T-ralls. 

Officers— Pres.  and  Mgr.,  Grant  Hornaday;  Vice  Pres.,  C.  F.Martin; 
Secy.,  F.  A.  Homaday;  Treas.  and  Supt.,  F.  D.  Martin.   V.  77,  p.  1294. 

FORT  SmTtH,  ark. 

FT.  SMITH  LIGHT  &  TRACTION  CO-- 
OrQANIZATION— Incorporated  in  Arkansas  on  April  13, 1903,  and  is 

a  consolidation  of  the  Fort  Smith  &  Van  Baren  Light  &  Transit  Co. 

and  the  Fort  Smith  Traction  Light  &  Power  Co. 

Stock  &  Bonds—  Date,  interest.  Outstanding.   Maturity 

Stock,  $300,000  ($100) $300,000  

Ist  mortgage,  $300,000,  g.,  <     1903      5g.M-N     300,000    May  1, 1933 

($1,000) 0  (Int.  at  St.  Louis-Union  Tr.  Co.,  trustee. 

Bonds.— Ot  the  $300,000  bonds,  $100,000  is  held  by  stockholders  as 
collateral  for  advances.  No  sinking  fund,  but  all  or  any  part  of  bonds 
subject  to   call   after  one  year  upon  any  interest  date. 

Road— Operates  13  miles  of  track  on  10  miles  of  streets  in  Ft.  Smith 
and  suburbs.    Standard  gauge,  56-lb.  and  60-lb.  T  rail. 

Officers— President  and  Gen'l  Mgr.,  W.  C.  Lemert,  Bucyrus,  Ohio; 
Vice-Pres..  Geo.  T.  Siarks;  Sec.  and  Treas. ,  R.  G.  Bunt,  Fort  Smith; 
Supt.,  G.  H.  Wilmarth.— V.  76,  p  1084, 1143. 

FOR'FWAYNE.  IND. 

FT.  TA^AYNE  TRACTION- 

A  syndicate  headed  by  George  F.  McCulloch,  President  of  the  Union 
Traction  Co.  of  Indiana,  acquired  control  in  Dec,  1902,  and  elected 
otHcers  as  below. 

Organization— Organized  in  October,  1899,  as  successor  by  pur- 
chase of  the  Ft.  Wayne  Consolidated,  which  included  the  old  Fort 
Wayne  Electric  Ry.,  the  Citizens'  Street  Ry.,  the  Fort  Wajme  Street 
Hy.  and  the  C.  L.  Centlivre  Street  Ry.  Franchise  said  to  be  perpetual. 
Embraces  aU  lines  In  Fort  Wayne. 

Stock  &  Bonds—  Date.     int.     Outstand'g.        Maturity, 

Stock  ($1,000,000)  com.  ($100) $1,000,000    

"     $1,000,000  pref.  ($100) 1,000,000    

Mortgage  ($l,500,0t0)....  5        1899  4g.A-0      1,308,000  1929. 

Gold  ($1,000)  c* i    Int.  at  Guard.  Trust  Co.,  Cleveland,  Trus. 

Road— Operates  21  miles  of  trolley  track. 

Officers— Pres.,  George  F.  McCulloch,  Indianapolis;  Vlce-Pres.,  J. 
Levering  Jones.  Philadelphia;  Treas.,  H.C.Paul.  Ft  Wayne;  Secretary, 
S.  B.  Fleming,  Ft.  Wayne;  Gen.  Mgr  ,  O.  D.  Emmons,  Ft.  Wayne.— V. 
67,  p,  125;   V.  69,  p.  180,  695,  955, 1061. 

FORT  WAYNE  &  SOUTHWESTERN  TRAC- 
TION CO.-A  trolley  road. 

Gen.  Mgr.  S.  L.  Nelson  was  appointed  receiver  June  2,  1903.  In 
Jan.,  1904,  it  was  stated  that  receivership  would  be  terminated  soon. 
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Organization— Inoorporat4?d  In  Indiana  In  1901. 
■Stock  &  Bonos—  Date.      Interett.      Ougl<iii(Uno.        Maturity. 

Stock.  *l,i'00. 000  ($100) $1,000,000 

I8t    mtte.,  $2,000,000)    1902        5  k.  J  J  1.000.000        July,  1932 

KOld  ($1 ,000) 0  )  Int.  at  State  Street  Trust  Co.,  Boston,  Trustee. 

Bondit—'Ho  sluklni;  fund,  l)nt  bonds  are  subject  to  call  on  any  Interest 
date  at  105  and  Interest;  $1,000,000  will  be  reserved  for  extensions. 

Road— Operates  47  miles  of  uaek  between  Fort  Wayne  and  Wabasli. 
60-lb.  T  rail. 

OFFICERS-Presldent,  Wni.  B.  Mi'Ktnley;  Vlce-Prea.  &  Manager.  S. 
L.  Nelson  ;  Sec.  A  Treas.,  lieo.  K.  Macouiber ;  Supt.,  L.  O.  WlUlanis.- 
V.  70,  p.  1248. 


FT.  V/AYNE  LOOANSPORT  LAFAYETTE 
&  LIMA  TRACTION. 

This  Is  a  new  couiimnv.  ovKHnlzed  May,  1903,  with  $7,500,000 
antliorUed  capital.  i>y  parties  Montitlcd  with  the  Union  Traction  Co. 
of  Indiana  cud  the  Indianapolis  Tr.i'tlou  Co.,  to  take  over  the  lines  in 
Fort  Wavne.  Lafajette  and  Loftausport  and  various  eonuectinK  lines. 
George  F  MeCulloch  Is  President.  No  further  details  available  in  Jan., 
1904.    See  V.  76,  p.  1248. 

FORT  V/ORTH,  TEX. 

NORTHERN  TEXAS  TRACTION  CO -A  trol 
ley  roatt. 

OrQanization— This  was  formerly  the  Fort  Woith  Street  Ry.  Co., 
chartered  by  the  Texas  Legislature  in  1876,  for  99  years.  In  lt<01  ap- 
plication for  amendment  to  charter  was  granted,  changing  its  name  to 
the  Northern  Texas  Trac.  Co.  The  Traction  Co.  then  purchased  the 
City  Ry.,  and  In  1901  obtained  legislntive  permission  to  extend  Its 
road  from  Fort  Worth  to  Dallas,  a  distance  of  29  miles.  In  1902 
purchased  the  Dallas  <fe  Oak  Cliff  El.  Ry.  and  redeemed  thatcompany's 
bonds;  also  acquired  the  Glenwood  A  Polytechnic  College  St.  Ry. 

Stock   &  Bonds—  Date.      Interest,    outstanding.    Maturity 

Stock,  $2,500,000  ($100) $2,500,000  Feb.'04,li«% 

iRt  morf^^nirB  •ftS'SOO  000^903      5g.  J.-J,       2,000,000     Jan.  1.  1933 

/*■.  nAAf  f?;.Vo  *  '^^Int.  at  Prudential  Tr.  Co..  Cleve.,  Trustee. 

(!t.i.00O)g.,no8.i...c.^     oratG  uaranty  Trust  C  o. ,  New  York. 

Bond«— Of  the  new  bonds,  $500,000  are  reserved  for  addt'ns,  impv'ts 
and  future  extensions.  All  underlying  bonds  have  been  canceled.  Are 
subject  to  call  on  Jan.  1, 1908,  on  Jan.  1,  1913,  and  on  any  interest 
date  after  1913  at  105  and  interest. 

Dividends— First  dividend  of  1^  p.  o.  paid  Aug.  1,  1903.  In  1904, 
Feb.  1,  lis  P.O. 

Road  and  Equipment. — Owns  20  miles  in  Fort  Worth  and  a  line  of 
29  miles  from  Fort  Worth  to  Dallas,  which  was  put  in  operation  on 
Jane  18,  1902,  and  10  miles  In  Dallas.  Total  track,  main  liDe,59  miles; 
2  miles  aldiLgs.  Grand  total,  61  miles.  All  tracks  in  Ft.  Worth  have 
been  relald  with  56,  60,  65  and  70-lb.  rails.  For  interurbanuse,  70-lb. 
rail,  standard  guage. 

Report— For  12  mos.,  ending  Deo.  31,  1903,  gross,  $465,394;  net, 
$204,037;  charges  and  taxes,  $111,370;  surplus,  $92,667. 

OFFlceRS— President, George  T.  Bishop,  Cleveland;  Ist  Vice-Prest., 
John  Sherwln.  Cleveland;  2d  Vice-Prest.  &  Gen.  Mgr.,  F.  M.  Haines, 
Fort  Worth;  Sec.  and  Treas.,  C.  A.  Taylor,  Ft.  Worth.— V.  73,  p.  32; 
V.  74,  p.  95,  528. 1356:  V.  75,  p.  1355;  V.  76,  p.  213,  865, 1356;  V.  77, 
p.  251;  V.  78,  p.  288,  703. 

FRANKFORT,  KY. 

FRANKFORT  &  VERSAILLES  TRAC.  CO- 
Orqanization— Incorporated  in  Kentucky  on  Octoier  26,  1903,  and 

took  over  the  Frankfort  &  Suburban  Ry.    Has  a  100-year  franchise 
Si'OCK  &  Bonds—  Date,      interest.  Outstana'g.       Maturity. 

Common.  $2.^:5.000 $225,000  

Preferred,  $75,000.  4  p.  0 75,000  

1st  mortcaire    «300  000  ^       1^03      5  g.  J-D       150,000.. Dec  1,  1923 
ioM  < «snn   «i  ftom    «^  \    I^t.  at  Cincinnati  Trust  Co. ,  Trustee,  or 
goia  (*DUU,  !tsi,uuu)..o  ^         ^^  SoTtM.  American  Trust  Co..  N.  Y. 

The  Municipal  Bond  &  Securities  Co.  of  Cincinnati  offered  $150,000 
of  the  bonas  in  Dec,  1903,  at  par.with  a  bonus  of  25  per  cent  in  pref. 
stock. 

Road— Owns  7ifl  miles  of  track  in  Frankfort  Extensions  (4  mUes) 
are  proposed  in  the  city  and  ultimately  to  Versailles  (12  miles)  over 
private  right  of  way  owned.  Improvements  and  new  equipment  are 
also  contemplated. 

Officers— President,  John  C.  Noel,  Frankfort;  Vice-President,  J.  P. 
Amsdeo.  Versailles;  Treasurer,  A.  Norvale,  Cincinnati;  Secretary, 
John  T.  Buckley,  Frankfort.— V.  77,  p.  2389. 

FREDERICK.   MARYLAND. 

FREDERICK  &  MIDDLETOWN  ELECTRIC 
RAIL  WAY— A  troUey  road. 

Organization- Commenced  operation  in  fall  of  1896.    Thecompany 
n  August,  1901,  leased  the  Myersville  &  Catoottn  Electric  Ry.  for  10 
years  from  Feb.  1, 1904,  on  which  date  the  old  lease  will  expire.    For 
terms  of  lease  see  V.  73,  p.  287. 

Stock  &  Bonds—         Date.     Interest.    Outstand'g.  Maturity 

Stock,  $100,000        $44,000  

l6t  mortgage,  $70,000, )  1897       5  g.  J-J         70,000  Jan.  1,  1917 

gold  ($1,000) o*  S     Maryland  Trust  Co.,  Baltimore,  Trustee. 

Bonds  are  subject  to  call  at  par  on  and  after  Jan.  1, 1907. 

Road— Frederick  to  Middletown,  9  miles  ;!'which,  with  the  lease  of 
the  Catoctin  <te  Myersville  Electric,  Myersville  to  Middletown,  519 
miles,  constructed  In  1898,  makes  a  total  of  14ifl  miles  ope'-ated. 
President  and  General  Manager.  Geo,  W.  Smith;  Vice-President,  D.  E. 
Kefauver.— V.  73,  p.  287. 


FREDONIA,  N.  Y. 

DUNKIRK    &    FREDONIA    RAILROAD- 

A  trolley  road. 

Organization— Chartered  April  21, 1864.  Company  is  also  engaged 
in  electric  lighting  and  steam  heating,  the  expenses  of  these  depart- 
ments being  included  in  the  railroad  operating  expenses  and  the  re 
oeipts  are  shown  in  other  income.  In  June,  1897,  purchased  Fredonia 
Natural  Gas  Light  Co.  (capital  stock  $40,000)  and  has  since  operated  it. 
Authorized  stock  of  this  Gas  Light  Co.  was  ini  reased  in  April,  1903. 
to  $100,000;  only  $40,000,  however,  is  outstanding.  In  June,  1903, 
leased  the  Buffalo  Dunkirk  &  Western  RB.'s  Dunkirk  and  Point 
Gratiot  branch  for  the  summer  season. 

Stock  &  Bonds—  Date.       Intenst.      Oulstand'a.    Maturity. 

Stock,  $200,000  ($100; $150,000       

Ist  mortgage 1891         5  J-J  40,000  July  1,1911 

2d  mortgage 1898         5  J-J  21,000  July  1,1911 

Fund.  &  ref.  M.,  g.,  $100,-  >  1902       5g.  J-J  3»,000  July  1.1952 

000(  $100.  500  <!tE$l,000)  S  FideUty  Trust  Co.,  Buffalo,  Trustee. 

Stock.— In  April,  1903,  was  authorized  to  increase  capital  stock  to 
$200,000,  the  increase  to  be  used  in  paying  stock  dividends  from  time 
to  time  as  net  earnings  are  used  for  improvements. 


Stock  &  Bonds- 
Common,$200,»00,  $100.. 
Pref  ,   5  p.  0    noncum.  > 

$1.'.0,000,  $100 \ 

Ist  mortgage,   $350,000  > 


Botidt—Are  subject  to  call  on  any  interest  date  at  10'^.  $61,000  are 
reserved  to  retire  the  prior  Hens.  No  sink.  fund.  Mtite.  covers  $39,500 
of  the  $40,000  stock  or  the  Fredonia  Natural  Gas  Light  Co. 

Earnings- For  llscal  year  ending  June  30,  1903:  OrosR  from  all 
sources),  $66,740;  net  (after  taxes), $25,073;  interest.  $5,389;  balance. 
$20,284. 

DIVIDENDS'— In  1903,  10  p.  0.  in  stock  and  9  p.  c  In  cath. 

Road — Owns  31^  miles  of  single  and  one-tlfth  miles  of  second  track 
and  leases  3>4  milei-:  total  about 7  miles. 

Officers-— President,  Frank  May,  Dunkirk.  N.  Y.;  Secretary-Treas- 
urer and  viiinager,  Milton  M.  Fenner.  Fredonia.— V.  75,  p.  1147. 

FREEPORT,  ILL. 

FREEPORT  RY.,  LIGHT  &  PCWER  CO- 
Organization- Franchises  expire  March  1,  1923.    Has  traffic  ar- 
rangement for  50  years  with  the  Rookford  <fe  Freeport  Electric  Ry., 
allowing  cai 8  of  that  company  to  enter  Freeport.     Also  has  contract 
for  city  lighting. 

Date.      Interest.  Outstand'g.       Maturity. 
$200,000       

150,000        

1903    5  g.  M-N      225,000        See  text. 
gold  ($1,000) ..o*<Amer.  Trust  &Sav.  Bank,  Chicago,  Trustee. 

Bonds  —Interest  on  the  above  issue  is  payable  at  the  offices  of 
Rudolph  Kleybolte  A  Co.  In  New  York,  Cinciunatl  and  Chicago.  Bonds 
are  subject  to  call  alter  May  1.  1913,  by  lot  at  105  and  interest. 
$125,000  are  reserved  for  future  Improvements  at  80  p.  c.  of  cost. 
Maturity  of  the  bonds  is  as  follows:  $10,000  due  May  1, 1908  ;  $5,0c)0 
due  in  each  of  the  years  1910,  1912  and  1913,  and  $5,0i)0  annually 
from  1M15  to  1921,  Inclusive;  the  remainder  in  1922.  A  sinkimj  fund 
provides  for  the  payment  of  $2,000  per  annum  for  tirst  10  years  and 
$5,000  per  annum  thereafter. 

Earnings— For  calendar  year  1903,  gross,  $48,000;  net,  $18,000. 

ROAD-Operates  8  miles  of  track  laid  with  60  and  90-lb.  T  rail- 
Standard  gauge. 

Officers— President  and  Treasurer,  A  P.  Goddard;  Vice-President 
and  Gen'l  Mgr.,  A.  J.  Qoodard;  Secretary,  W.  N.  Croakrite. 

FRESNO,  CAL. 

FRESNO  TRACTION  CO.-A  trolley  road. 

Oi^Ganization— Incorporated  in  California  In  1903  in  the  Interest  of 
H.  E.  Huntington  of  Los  Angoles,  to  buUd  196  milesof  electric  railway , 
Including  lines  from  Fresno  to  Wawona,  79  miles;  Fresno  to  Selnia, 
Fresno  to  Trimmer's  Springs  and  Fresno  to  Central  and  Washington 
Colonies. 

Stock  &  Bonds—  Date,    interest.    Outstanding.       Maturity. 

Stock,  $5,000,000 (?)  

tresno  City  Ry.  1st  M..  >    1902     6  g,  .T-J        150,000       Jan.  1, 1922 

$150,000,g.  ($l,000).c*  5  Cal.  Safe  Dep.  &Tr.Co.,  San  Fran.,  Trustee. 

Bonds -K  sinking  fund  of  $3,000  per  annum  for  first  2  years, 
$5,000  per  annum  for  next  5  years,  and  $7,500  per  annum  for  next  10 
years  commences  on  Jan.  1, 1905.  Bonds  cannot  be  called.  Interest 
payable  in  New  York  and  San  Francisco. 

ROAD-The  old  Fresno  City  Ry.  operates  lOH  mUes  of  track  in  and 
about  Fresno.    Standard  gauge,  61-lb.  Trail. 

Officers— President,  W.  J.  Kerckhoff:  Mgr..  W.  H.  MoKenzie;  Secre- 
tary, W.  E.  Durfey,  Visalia.— V.  76,  p.  1192;  V.  77,  p.  1746. 

GAINESVILLE,     GA. 

QAINESVILLE  &  DAHLONEQA  ELEC- 
TRIC RY— A  trolley  road. 

Organization.-  incorporated  in  June,  1901.  IS  to  be  operated  with 
electricity  from  a  water  power  plant  on  the  Chesatee  River  mid- 
way between  the  two  cities. 

Stock  &  Bonds—       Date.        Interest.      Outstand'g.      Maturili/. 

Stock,  $500,000.  $100 ...     ...         $100,000       

1st  mort.,   $750,000)    1901        5  g.  M-S  250,000      Sept.  1, 1941 

($1,000).  gold.  ...0*  $  Int.  at  Knickerbocker  Trust  Co.,  N.  Y.,  Trustee 
Bonds.— No  sinking  fund  and  bonds  cannot  be  called. 

Road-— Is  to  run  between  Gainesville  and  Dahlonega,  a  distance  of 
27 miles,  with  a  branch  of  7  miles  in  Gainesville  and  to  cotton  miH«. 
a  total  of  34  miles,  of  which  8  miles  has  been  completed  and  15  miles 
additional  graded.    Is  expected  to  be  completed  in  1904. 

Officers.— President,  Gen.  A.  J.  Warner,  Dahlonega;  Vice-Pres.,  W, 
A.  charters;  Sec.  and  Treas.,  J.  F.  Moore,  Dahlonega.— V.  73,  p.  615. 


GALESBURG,    ILL. 

GALESBURO  ELECTRIC  MOTOR  & 
PCWER— A  troUey  road. 

Organization— Charter  extended  Dec.  29, 1899,  for  20  years.  Is  a 
consolidation  of  the  College  City  Street  Ry.  and  the  Galesburg  Street 
Car  companies.  In  April,  1903,  control  passed  to  the  syndicate  repre- 
sented by  W.  B.  McKtnley  of  Champaign,  HI. 

Stock  &  Bonds—  Date,  interest.  Outstand'g.      Maturity. 

Stock  ($2 10,000), par $100 $210,000      .... 

Ist  Mtge.,  $205,000,  gold  )    1902  5  cur.M-S    205,000     Sept.  1,  1912 
^j.,ou0) o*  $  Int.  at  First  Nat.  Bk.,  Galesburg,  Trustee. 

i.onds-'L.  J.  Wertman,  Pres.  First  National  Bank,  Galesburg,  is 
truotee.    Bonds  may  be  called  3  years  after  date  at  103. 

Road— Owns  16  mUes  of  track  laid  with  60-lb.  J  rails,  in  Galesburg; 
ni.,  extending  also  to  East  Galesbui-g  and  Knoxville;  also  three  ex- 
tensions aggregating  4  miles  built  and  put  in  operation  in  1900.  Total 
20  miles.  Operates  4'Z  cars.  Will  build  an  Interurban  Line  to  Mon- 
mouth under  the  charter  of  the  Galesburg  Monmouth  &  Rook  Island 
Ry.    A  new  power  house,  to  cost  $200,000,  is  proposed. 

Officers— President  and  General  Manager,  S.  L.  Nelson,  Ft.  Wayne, 
Ind.;  Vie*-  President,  E.  A.  Bancroft,  Chicago:  Secretary,  H.  E.  Davis- 
son,  Galesburg;  Treas,,  Edward  Woodman,  Portland,  Me.— V. 76,  p.  1 68. 


GALION,   OHIO. 

THE  OHIO  CENTRAL  TRAC.  CO.-A  trolley  road. 
This  is  one  of  the  Pomeroy-Manaelbaum  roads. 

Organization- Incorporated  on  March  1, 1903,  under  laws  of  Ohio 
and  is  a  consolidation  of  the  former  Ohio  Central  Traction  Co.  and  the 
Mansfield  Crestline  &  Gallon  Ry. 

Stock  and  Bonds—  Date.    Interest.     OutMand'g.       Maturity. 

Common,  $750.000 $750,000 

Pref.  5%  cum.,  $400,000 400,000     

1st  mort.,  $150,000,  gold  )    1899     5  g.  J-D        150,000    June  1, 1919 

($1,000)  o*.no  8.  f J     Int.  at  New  Haven  Trust  Co.,  Trustee. 

Consol.  mort.,  $400,000,  (    1903     5  g.  M-S  250,000.  Mch.  1.  1P23 

r«=iooi    eold  „.'<  Int.  at  Cleveland  Tr.  Co.,  Cleveland,  trustre, 

(*DUU),goia o  ^    oratNat.  Bank  of  Commerce,  New  York- 

J5ond#.— No  sinking  fund  on  either  issue,  but  the  consoL  bonds  may 
be  called  on  or  after  March  1, 1908,  upon  30  days  notice  at  105  and 
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Int.  $1 50,000  of  consols  are  reserved  to  retire  a  like  amount  of  first  5s. 
The  first,  mortgage  was  originally  $200,000  authorized,  but  $50,000 
canceled  subsequently. 

EARNiNQS-For  10  months  ending  Dec.  31, 1903,  gross,  $76,584;  net, 
536,874. 

Road,  Etc.— Owns  and  operates  29  miles  of  road  from  Galion  to 
Bucyrus  and  from  Galion  to  Mansflelf),  laid  with  60-lb.  T  rails.  The 
company  also  owns  and  operates  Seceaium  Park,  containing  a  theatre, 
pavilion,  bowling  alleys,  museum,  &o. 

Officers— President,  F.  T.  Pomeroy;  Ist  Vice-President,  L.  M.  Coe; 
2d  Vice-President,  M.  J.  Mandelbaum;  Secretary  and  Treasurer,  L.  M. 
WoU;  General  Manager.  Wm.  Akins,  Galiou;  Auditor,  A.  T.  Long, 
Uallon.    Gen.  olHoes,  215  Gartteld  R'd'nsr,  Cleveland,  O.— V.  76,  p.  752. 


GALVESTON.   TEX. 

GALVESTON  CITY  RAILV/^AY-AtroUey  road. 

Organization— Incorporated  in  Texas  in  1900.  Deo.  18, 1900,  took 
over  the  property  of  the  old  Galveston  City  Railroad,  sold  at  fore- 
closure, and  of  the  Gulf  City  Street  Ry.  <fe  Real  Estate  Co.  Guaranty 
Trust  Company  of  New  York  is  interested.  Road  has  been  re-built  and 
Improved  and  a  new  power  house,  costing  $165,000,  »dded. 

Stock  &  Bonds—             Date,    interest.    Outstanding.      Maturity. 
Stock,  common $400,000  

do     preferred 400,000        Jan.,'04,2% 

l8t  mortgage,  $600,000  ?    1900^  5  g.  J-J  600,000       Jan.  1,  1941 

gold,$l,000. \  Int.  at  Guaranty  Trust  Co.,  N.  Y.,  trustee 

*  Mortgage  was  Issued  Deo.  18, 1900. 

Dividends-  First  dividend  on  preferred  stock- 5  p.  c— was  paid  In 
February,  1903.    In  Jan.,  1904,  2  p.  o.  was  paid. 

Road— Embraces  36  miles  of  track. 

Report— rears  endinflrJ)e<!.  31—  1903.  1902.  1901. 

Gross  earnings $217,781    $177,273    $123,401 

Net 64,102         57,797         34,643 

Interest  charges  in  1903,  $30,000  and  taxes,  $7,575;  surp.,  $26,527. 

Officers— President  and  Gen'l  Manager,  Major  R.  B.  Baer  Galves- 
ton; Treasurer,  Geo.  R.  Turnbull,  New  York;  Secretary  and  Assistant 
Treasurer,  A.  Drouilhet,  Galveston.-V.  71,  p.  287,963,1269,1311; 
V.  72,  p.  87. 

GARDNER,    MASS 

GARDISTER  V/ESTMINSTER  &  FITCH- 
BURG  STREET  RY.-Iu  Oeoember,  1899.  absorbed  the 
Gardner  Electric  Street  Ry.;  population  served  40,000. 

Stock  &  Bonds —  Date,    interest.    Outstanding.     Maturity. 

Stock,  $185,000  ($100) $185,000        

Ist   mortgage    ($1,000) )  1900    5  g.  F.-A.         150,000       Feb.  1,  1920 

$150,000,  g c*  s  Int.  at  Mercantile  Trust  Co.,  Boston,  trustee. 

Road— Owns  12  miles  of  main  track  from  Gardner,  through  South 
Gardner  and  Westminster  to  Fitchburg,  where  connection  is  made 
with  the  Fitchburg  &  Leominster  Street  By.;  also  constructed  a  branch 
line  to  Wachusett  Lake,  which  was  opened  for  traffic  on  May  26, 
1900.  but  Is  operated  as  a  summer  branch  only.    Total,  16  miles. 

Earnings -For  year  ending  Sept.  30,  1903,  gross,  $58,518;  net, 
$20,775;  charges,  $27,931;  deficit,  $7,156. 

Officers— President,  Frederick  S.  Coolldge,  Fitchburg;  Vice-Prea., 
E.  F.  Blodgett,  Leominster;  Sec'y,  Treas.  and  Gen.  Counsel,  James  A. 
StUes,  Gardner;  Supt.,  Chas.  A.  Jefts,  Gardner.— V.  69,  p.  1247. 

GENEVA,   N.   Y. 

GENEVA  ^WATERLOO  SENECA  FALLS  & 
CAYUGA   LAKE   TRACTION-TroUey. 

Organization— Chartered  March  18, 1895,  as  a  consolidation  of  the 
Geneva  &  Waterloo  and  other  companies.  The  new  company  owns  the 
Cayuga  Lake  Park  property  of  50  acres.- V.  60,  p.  562. 

Stock  &  Bonds—  Date.       interest.     Outstan'Q.       Maturity. 

Com.  stocK,  par,  $100 $350,000       

Pf.  stock,  $100,000,  $100     100,000        

Istmort.,  $500,000  ($500)    1895      4  g.  A-O        436,500      Apl.  1. 1920 
and  $1,000)  gold —  c  5  Int.  at  West  End  Trust  Co.,  Phila.,  trustee. 
Bonds— $63,500  of  bonds  are  unissued.     Interest    on   bonds  was 

formerly  6  per  cent,  but  in  190O  rate  was  reduced,  by  consent  of 

bondholders,  to  4  per  cent 

Road— The  road  extends  from  Geneva  to  Cayuga  Lake  Park  through 
Waterloo  and  Seneca  Falls,  17  miles;  sidings,  %  miles.  An  extension 
to  Auburn,  13  miles,  is  proposed.  Rails  70-lb  girder  and  60-lb.  T- 
Track  standard  gauge.    Operates  25  cars.  1  snow  plow,  1  sweeper. 

Earnings- For  fiscal  years  ending  June  30: 

Other 
Year.         Gross.  Net.        Income.       Int.  Taxes.       Surplus. 

1903 $72,614       $31,932        $402        $17,817       $2,835        5ill,682 

1902 66,043  26,413  912  17,940  2,602  6,783 

Officers— Pres.,  Isaac  M.  Thomas,  Wilkesbarre,  Pa.;  Vloe-Pres., 
W.  S.  Grant  Jr..  Philadelphia,  Sec.  &  Treas.,  W.  C.  Gray,  Seneca  Falls; 
Supt.,  Howard  Gray,  Waterloo.— V.  60,  p.  562. 


GEORGETO\VN,  MASS. 

GEORGETOWN  ROWLEY  &  IPSWICH  ST. 
RY-— A  trolley  road. 

Organization— Incorporated  in  Jan.,  1899,  and  Is  controlled  by  the 
same  interests  which  own  the  Haverhill  Georgetown  &  Danvers  St.  Ey. 
^  Stock  and  Bonds—      Date,    interest.        Outstand'g.  Maturity. 

Stock,  $180,000, .$100 $180,000    6%  In '99-19010 

^^i^o'^l^^^A'     <f  1.000.))     1900     5g.  J-D  180.000       June  1,  1920 

$180,000,  gold J     Int.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

Road.— Owns  and  operates  18  miles  of  track  from  Georgetown 
to  Newburyport,  with  branch  through  Rowley  to  Ipswich,  where  con- 
nection is  made  with  the  Boston  &  Northern  BR.  Rails  60-lb.  T  and 
90-lb  girder.  Owns  20  cars  and  34  electric  motors.  In  Feb.,  1901, 
a  disastrous  fire  destroyed  all  the  oars.  Possesses  power  house  from 
which  Haverhill  Georgetown  &  Danvers  St.  Ry.  is  also  operated. 
«^^^I',NINQS.— For  year  ending  Sept.  30,  1903:  Gross,  $41,221:  net 
W,661;  charges,  $12,629;  deficit,  $7,968. 

„  Officers.— President,  Alfred  Rodman,  222  Boylston  St.,  Boston; 
Secretary  and  Treasurer,  T.  K.  Cummins,  Boston.— V.  71,  p.  135,  341. 

HAVERHILL  GEORGETOWN  &  DANVERS 
ST.  RY.— A  trolley  road. 

Organization.- Incorporated  In  1895. 

aP'^P^^J)^^r.^^^^^~  •^«'«-    Interest.    Outstand'g.    MntuHty. 

Stock,  $60,000  ($100) $60,000     6%  In  1900-01 

iBtmortgage 1899       5  35,000       Mch.  1, 1919 

Road.— Owns  and  operates  6-53  miles  of  track  In  HaverhUl,  Grove- 
land  and  Georgetown. 

a,^>^^^i'*°l-~^^^^^^^^^^S   l^®?*-  30:    In  1903,  gross,  $31,581;  net, 
$12,584;  charges,  $4,531;  surplus,  $8,053. 

Officers-— President,  Alfred  Rodman,  222  Boylston  St.,  Boston; 
Treasurer  and  Secretary,  T.  K.  Cummins,  Boston. 


GIRARDVILLE,    PA. 

SCHUYLKILL  TRACTION  CO.— AtroUeyroad. 

Organization- Chartered  Sept.  26, 1892,  in  perpetuity,  under  the 
Motor  Traction  Act  of  March  22, 1887.  Road  opened  June  1,  1893. 
On  Jan.  6, 1893,  leased  for  999  years  the  Mahanoy  City  Shenandoah 
Qirardville  &  Ashland  Street  Railway.  On  Oct.  5,  1893,  leased  for 
999  years  the  Ashland  Locustdale  &  Oentralia  Elect.  Ry.  Owns  aU 
the  stock  of  these  two  roads,  whichis  pledged  under  the  first  mortgage. 
On  April  27,  1900,  leased  for  999  years  the  Lakeside  Railway,  which 
connects  the  two  ends  of  the  company's  routes  from  Mahanoy  City  to 
Shenandoah  and  purchased  2,600  of  the  5,000  shares  of  the  capital 
stock.  On  Jan.  24, 1901,  leased  the  Shenundoah  &  PottsvtUe  Street  Ry. 
for  999  years  (incorporated  Aug.  1, 1900),  from  PottsvlUe  to  Shenan- 
doah, 13  miles,  and  bought  all  its  capital  stock.  The  Lakeside  and 
Shenandoah  &  PottsvlUe  stock  are  pledged  under^oonsoL  mort. 

Stock  &  Bonds—  Miles.  Date.  Interest.  Outsl'ing.  Maturity. 
8tk.,$l,5pp,000,com-J      _      $1,500,000  


mon,  $100 
$500,000    ($100)    pf.> 
5')»-.  non-cum 5  "* 


500,000 


^''«^n^^l?nnn^^^^f'l22i3  1893  5  g  A-O  500,000  Apr.  1, 1943 
t^ncin^  i^^i'  ofVi;  \  Interest  is  paid  atjEquIt.  Tr.  Co..  Trustee.  PMla. 
after  A  of  '98      o*    Bonds  may  be  purchased  for  sinking  fund  at  105, 

^^l\^^^nnn^^L'\   ^^     1893  4gM-N       $150,000    Nov.  1,1923 

by  Schuylk  f  rac  >lJiterest  at  Equitable  Trust  Co.,PhUa.,  Trustee. 
New  con.  M.  $2,000,- )   ....     1901  4I3  g  J-J  59,000    July  1, 1951 

000,  $1,000,  gold.c*  S  Interest  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

iionds.— The  new  mortgage  Is  given  to  retire  all  outstanding  bonds 
and  to  provide  for  improvements,  extensions  and  any  purchase  of 
existing  properties.  Of  the  $59,000  outstanding,  $18,000  are  held  in 
the  treasury.  Bonds  are  subject  to  call  at  any  time  at  105  and  inter- 
est. Smking  Fund  of  1  per  cent  of  bonds  outstanding  becomes  operar 
tive  on  Aug.  1,  1907. 

Road— SchuvlkUl  Traction  Division  2212  miles  of  track,  beginning 
at  Locustdale,  thence  through  Ashland,  Holmesvllle  to  GirardvUle, 
forming  there  a  Y,  one  branch  running  through  Lost  Creek  to  Shenan- 
doah and  the  other  branch  to  Maizeville,  Gilberton  and  Mahanoy  City. 
Lakeside  division,  5^  miles.  Extensions  of  43  miles  proposed  and 
charters  obtained,  of  which  4  mUes  completed  during  the  spring  of 
li^Ol.  Extensive  improvements  were  made  in  1901.  Operates  32  cars. 

Officers— Prest.,  Clarke  Merchant,  PhU.;  Sec.  and  Treas.,  J.  A.  Mc- 
Kee,  PhU.;  Supt.,  F.  P.  Unger,  GirardvUle,  Pa.— V.  71,  p.  84,  288;  V. 
72,  p.  242,  284,  582,  676. 

GLENS    FALLS,    N.    Y. 

HUDSON  VALLEY  RAILWAY.-A  troUeyroad. 

Organization —Incorporated  August  14,  1901,  by  the  Powers- 
Colvin  Syndicate  [in  October,  1902,  Mr.  Powers  disposed  of  his 
interest]  as  a  consolidation  of  the  Glens  Falls  Sandy  Hill  &  Fort 
Edward  Street  RR.,  Warren  Co.  Ry.,  Stillwater  &  MeohanicvUle  St. 
Ry,  Greenwich  &  Schuylerville  Electric  RR.,  Saratoga  Traction  Co. 
and  Saratoga  Northern  Ry.,  the  capital  stock  of  these  roads  being  ex- 
changed for  stock  in  the  new  comany.  See  Chronicle,  V.  73,  p.  391. 
Has  contract  with  the  United  Traction  Co.  giving  it  permission  to  run 
cars  over  their  tracks  into  the  cities  of  Albany  and  Troy.  Carries 
freight  as  well  as  passengers. 

In  April,  1903,  leased  the  North  River  Ry.  Co.,  a  road  operating  Im 
Saratoga  to  a  connection  with  the  track  of  the  Hudson  Valley  Ry.,  for 
4iia  years  from  July  1, 1903,  at  4  p.  o.  on  the  $200,000  capital  stock. 
The  stock  of  the  North  River  Ry.  is  all  held  in  a  voting  trust  in  the 
Interest  of  the  Hudson  VaUey  Ry.  The  North  River  Co.  bonds  are 
guaranteed,  principal  and  Interest,  by  the  Hudson  Valley  Ry. 

Stock  &  Bonds—         Date.      interest.         Outstanding.     Maturity. 

St'k,$3,000,000,par$100 $3,000,000 

New  Consol  Mortaac-fi      ( ^^01     5g.  J-J  See  text.     July  1,  1951 

I4  000  000  m  ooof^V'  ]  Int.  at  Merchants'  Tr.  Co.,  N.  Y.,  Trustee. 

*4,ooo,yoo($i,uuo)g.c  ^  Maybe  called  at  110  &  int.  on  any  int.  date. 

^SMOOOO®eold''($VoO^;h903     5g.JJ  $200,000    Jan.  1,1952 

guar.prinf&tnt   .'...;.  3  ^''^^^  ^*^1^  "^^^^^  Company.  Trustee. 
Underlying  Liens — 

G  F.  8.H.&  F.E.lstM.  (no  )  1891        6  J-J  100,000    July  1, 1911 

op.)  ($500&$l,000).g.c.  5  Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

do     2dM  r$500ieo  \  ^^^^         ^^'J  50,000   July  1,  1913 

ao.    zo.  M.  (!t,ouo)g.o.  ^  jjj^  at  Merchants'  Nat.  Bank,  Glens  FaUs. 

do     3dM  ($150  0001^  19^1        ^^-^  81,500   Apr.  1, 1921 

ao.  da  M.(!t>i50.ooo)  ^  ^^^  ^^  ^^^^^^  ^^  ^^^  ^^  ^^^^  ^^  ^^^^ 

Still.  &  Meoh.  Ist  M 1893        6  A-O  47,500   Apr.  1, 1913 

$250,000^.*^  °^.^.^!'.  .*'™."  ^  ^^^^        ^^'^  202,500  Apr.  1,  1913 

Loans  June  30. 1903  V" 811,649 

^owds.— Of  the  $4,000,000  mortgage  of  1901,  $250,000  Is  set 
aside  for  future  rexiuirements;  the  present  issue  is  $3,750,000,  of 
which  $481,500  will  go  to  retire  the  prior  liens  enumerated  above  and 
$250,000  is  unissued. 

Report.— For  fiscal  year  ending  June  30,  1903,  gross,  $315,801; 
deficit  under  operations,  $21,954;  other  Income,  $33,418;  interest  and 
taxes,  $185,290;  deficit,  $173,826.  A  strike  of  employees  lasting  61 
days  occurred  during  this  period. 

Road-- Main  line  extends  from  Albany  and  Troy  northward  along 
the  Hudson  through  the  vUlages  and  towns  of  Waterford,  Mechanic- 
viUe,  Stillwater,  Schuylerville,  Greenwich,  Fort  Edward,  Sandy  HUl, 
Glens  Falls  and  Caldwell  to  Warrensburg.  The  Saratoga  division, 
which  branches  ofl  from  the  main  line  at  Meohanicvllle,  provides  a 
line  from  Albany  and  Troy  to  Round  Lake,  Ballston  and  Saratoga, 
with  a  branch  from  Saratoga  Springs  to  Glens  FaUs,  via  South 
Glens  Falls,  which  branch  in  June,  1903,  was  completed.  Total 
main  line  119  miles,  of  which  85  miles  is  over  private  right  of  way; 
sidings,  6'68  miles:  operated  under  trackage  rights,  23*37,  making  a 
total  of  134  10  miles  of  track.  Bails  60,  70  and  801b.  T-  Standard 
gauge.  Operates  142  cars,  including  6  snow  plows,  2  electric  locomo- 
tives. Company  owns  Kaydeross  Park,  at  Saratoga  Lake;  Ondawa 
Park,  between  Greenwich  and  Schuylerville;  Fort  William  Henry  Park 
and  the  new  Fort  William  Henry  Hotel  at  Lake  George. 

Officers— Chairman  Kx.  Com.  Peter  McCarthy,  Troy,  N.  Y.;  Presi- 
dent and  Gen'l  Mgr.,  A.  B.  Colvln,  Glens  Falls;  Ist  Vice-President, 
John  W.  Herbert,  New  York;  Treasurer,  F.  L.  Cowles,  Glens  Falls; 
secretary,  Jos.  A.  Kellogg,  Glens  Falls.— V.  76,  p.  1030;  V.-"/?,  p.  146, 
349,451,950,  

GRAND    RAPIDS,  MICK. 

GRAND  RAPIDS  RY.-TroUey  and  third  raU. 

Organization,  Etc.— In  April,  1900,  was  incorporated  as  a  suc- 
cessor company  to  the  Consolidated  Street  Ry.  and  the  North  Park 
St.  Ry.,  and  owns  all  the  street  railway  properties  of  Grand  Rapids 
and  vicinity.    Franchises  expire  in  1919,  in  1920  and  in  1921. 

Stock  &  Bonds—  Date,  interest.  Outstand'g.  Maturity. 
Stock,com.,$2,000.000($100) $2,000,000  

^A($!bT'.T  "'™-  ^S  1,500,000   Feb.,'04,1^0^ 

Gr.  Rap.  Ry.  Co.  istMi'.Vo'/    1900    5  g  J-D    2,885,000       June  1.'16 

$3,500,000,  gold,  $1,000..  S  Int.  at  N.  Y.  Security  &  Tr.  Co.,  Trustee. 

Bonds.  Etc.—Ot  the  new  mortgage  for  $3,500,000,  $615,000  Is 
'Reserved  for  permanent  additions  and  improvements,  %iid  can  only  be 
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IsaaM  for  85  per  cent  of  the  coi*t,  and  only  "when  the  net  eamlniTB  of 
the  company  for  the  precedln^r  year  are  cqniil  to.  or  exceed,  double  the 
Interest  charge  on  the  tot«l  amount  of  bonds  outstandlnK,  InoludinK 
those  to  be  Issued."  Sinking  fund  becomes  operative  on  Oct.  1,  1905, 
payable  1  per  cent  of  bonds  out  up  to  Oct.  1.  1910,  then  2  per  cent  up 
tol915.  (Bee V.  70.  p.  1149.)  Bonds  cannot  be  called.  Bonds  are 
listed  on  New  York  St^ock  Exchange. 

/>irirfr«<r«— Plvldeiid.*  on  preferred  stock  are  cumulative  and  1^4  p.  o. 
quarterly  ha«  been  reguhvrly  paid  uu  to  and  Including  Feb.,  190i. 

Road— Owns  and  oi>erate8  57339  miles  of  track.  Equipment,  127 
motor  oars. 

Earnings— The  earnluKS  of  the  property  for  the  years  ending  Deo. 
31   are  a«  follows,  the  Interest  shown  being  the  present  flxed  charge. 

Tear.  Grots.  Net.  hit.  <t  taxes.        Snrplvs. 

1903  $716,721  $362,583  $178,475        $184,108 

1902 616.365  309,396  171,474  137,922 

Officers— President,  Clarence  M.  Olark,  Philadelphia;  Vice  Pres., 
Lester  J.  Kludge,  Grand  Rapids;  Secretary  and  Treasurer,  B.  8. 
Hanchett;  A.«»8t.  t'ec,  C.  Ford  Stevens,  Philadelphia.— V.  76,  p.  158;  V. 
77,  p.  1533,  2280;  V.  78,  p.  46,  287,  702. 

GRAND  RAPIDS  GRAND  HAVEN  &  MUS- 
KEGON RY.— Electric  road.  Third  rail  system.  The  President. 
J.  D.  Uawks,  is  also  President  of  the  Detroit  Ypsllantl  Ann  Arbor  & 
Jackson  Ry. 

Organization —Incorporated  In  Michigan  on  March  6. 1899,  to  bnlld 
anelecrrlc  road  on  fenced  right  of  way,  connecting  the  three  cities  named 
in  the  title,  a  total  distance  of  48  miles.  The  road  was  entirely  com- 
pleted and  put  in  operation  about  May  1,  1902.  The  Westlnghouse 
Company  owns  90  per  cent  of  stock.  Thirty-year  franchises  In  all 
towns  through  which  it  passes;  otherwise  private  right  of  way. 

Stock  &  Bonds—      Date.       interest.    Outstandi^ig.         Maturity. 

Stock,  $1,200.000 $1,200,000  

Istmort,  $1,500,000)    1901         5g.  J  J  1.400,000       July  1,  1926 

■($1,000).  gold  . .  c*  s  Int.  at  Standard  Trust  Co.,  New  York,  Trustee. 

Bonds— The  $  1 00,000  remaining  bonds  can  only  be  issued  from  time 
to  time  for  acquisitions,  betterments,  etc.  The  interest  on  outstand- 
ing bonds  is  guar,  for  5  years  by  the  Security  Investment  Co.  of  Pitts'gh. 

Earnings— For  6  months  ending  Dec.  31,  1902  (with  only  about 
two  thirns  of  road  in  operation),  gross,  $101,000;  net,  $36,000;  inter- 
est, $25,S00;  surplus,  $10,200. 

Road — Extends  from  Grand  Rapids  in  a  northwesterly  direction  to 
Muskegon,  with  a  branch  to  Spring  Lake  and  Grand  Haven.  Total 
track,  48'13  miles;  70-lb.  T  rail-  Operates  15  passenger,  3  express  and 
one  »  ork  car.    Road  also  does  a  freight  business. 

Officers— President,  James  D.  Hawks,  Detroit;  Vice-Pres.  and 
Gen'l  Mgr.,  iV.  K.  Morley,  Grand  Rapids;  Sec,  Wallace  Franklin,  De- 
troit; Treas.,  Carl  M.  Vail,  New  York;  Auditor,  Kirk  Lathrop.  Grand 
Kapids.-V.  71,  p.  437, 1219;  V.  72,  j).  1187;  V.  76,  p.  479. 

GREAT  FALLS,   MON. 

GREAT   FALLS  STREET  RY-A  trolley  road. 

In  March,  1903,  the  estate  of  Marcus  Daly  purchased  this  company 
and  the  Boston  &  Great  Falls  Elec.  Co.  and  Boston  &  Great  Falls  Land 
Co.     Aji  ultimate  consolidation  of  these  properties  is  expected. 

Organization- On  Feb.  l,  1904,  was  still  In  the  hands  of  W.  D. 
Dickenson  as  receiver,  but  receivership  was  expected  to  be  terminated 
in  about  ;-<0  days. 

Stock  &  Bonds—       Miles.  Date.  Interest.  Chdstanding.    Maturity. 

Stock, $200,000,  par;$25    $100,000  

Mortgage  for  $500,000,  J....     1891    6gJ-D      246,500    June  1, 1906 

gold 5  Mercantile  Trust  Co..  Boston,  trustee. 

Road— Operates  8%  miles  of  track  and  S^a  miles  of  road.  General 
Manager,  W.  D.  Dickenson.  _ 

GREEN  BAY,  ^VIS. 

FOX  RIVER  ELECTRIC  RAILVTAY  & 
POVTER.-Trolley. 

This  is  a  reorganization  of  the  Fox  River  Electric,  sold  at  foreclosure 
Jan.  14, 1899.  (V.  68,  p.  129.)  In  October,  1899,  purchased  the  Mc- 
Cartney Street  line.    Population  served  about  35  OOo. 

Stock  and  Bonds.  Date,    interest.  Outstand'g.       Maturity. 

Com.,   (par  $100),  $25,000 $20,000  

PI.  5% cum.  ($100),  125,000 125,000  

M.g.  (par  $50,  $100,  $500),  <  1899       5  g.  115,000       July  1, 1919 

$150,000 I    Interest  at  Milwaukee  Tr.  Co.,  trustee. 

Road— Owns  and  operates  all  lines  in  the  City  of  Green  Bay;  also 
a  line  from  Green  Bay  to  De  Pere  City,  and  branch  to  Duck  Creek,  30 
miles  in  all;  45  and  78  po'ind  ran ;  19  motor  cars,  8  trailers.  An 
extension  from  Green  Bay  to  Kaukoma,  22  miles,  is  being  constructed 
by  the  Knox  Construction  Co.  and  is  expected  to  be  completed  in  1904. 

Officers— President,  A.  M.  Murphy,  Green  Bay;  Vice  President, 
W.P.Wagner;  Secretary,  B.  L.  Parker.  Green  Bay;  Treas.,  C.  P. 
Goodrich;  Gen.  Man.,  F.  E.  Murphy.— V.  ^8, p.  129. 

GREENFIELD,   MASS. 

GREENFIELD  DEERFIELD  &  NORTH- 
AMPTON ST.  R  Y.  CO. 

Organization- Incorporated  in  Massachusetts  in  Oct.,  1902.  Is  an 
independenr,  road,  though  owned  by  same  interests  as  Greenfield  & 
Turner's  Falls  St.  Ry.  and  Northampton  &  Amherst  St.  By. 

Stock  &  Bonds—                Date    interest.    Outsta*d'g.      Maturity. 
Stock,  $180,000  ($100) $180000      ,  ^ 

1st  mortgage.  $150,000,  g.  S  w  ^A  ^  ^'  -^in    ri^^A^^^„  ^^^^  i'  1^23 
($l,00()dnd$500  .....o*)^°*»*^*'f«antlleTr.  Co.,  Boston,  Trust. 

'  C    No  8. 1.  and  bonds  cannot  be  called. 

ROAD-Began  operating  March  18, 1903;  has  23  miles  of  standard- 
gauge  road  between  Greenfield  and  Northampton,  of  which  about  15 
miles  is  owned  and  8  miles  trackage  under  SOyear  agreement  with 
Greenfield  &  Tiimer's  Falls  St.  Ry.    Rails,  60-lb.  T. 

Officers— President,  F.  E.  Pierce:  Sec.  and  Treas  ,  D.  P.  Abercrom- 
bie  Jr.;  Supt.,  J.  A.  Taggart.— V.  77,  p.  2098,  2390;  V.  78,  p.  102. 

GREENFIELD  &  TURNERS  FALLS 
STREET    RAILWAY.-AtroIlSy^roa^       ^     Jr-AJ^X-to 

^i.-.^TOCK  &  BONDS--^  Date.  Interest.   Outstanding.    Maturity. 

Stock.  $130.000,($100) $130,000    50/0  1902-03 

1st  mortgage,  gold,  sinking  ^  1896    5  g.  J&D         86,000  June  1, 1916 

fund  -------     -  -  -  -       .  -  - ...  <  Interest  at  Beacon  Trust  Co. ,  Boston, 

^SSf k?^^^AH^^'<^<^*^' «°1*^  ^903    5g.J&D  44,000  June  1,1923 

($500,  $1,000) c'ilnt.  at  Beacon  Trust  Co.,  Boston,  Trus. 

Bond«— The  1  St  mortgage  (originally  $100,000)  provides  for  the 
payment  of  $J.O0O  annually  from  1897  to  1915,  inclusive,  at  a  pre- 
mium. Sufficient  of  the  consols  are  reserved  to  retire  the  first  mort- 
gage bonds  at  ruaturity.  A  sinking  fund  on  the  new  bonds  will  retire 
$2,000  annually. 

Road— Greenfield  to  Deerfleld,  Cheapside,  Lake  Pleasant.  Miller's 
Falls,  Montague  City  and  Turners  Falls,  15 '06  miles:  sidings  0-41 
miles;  total  track,  17^  miles, 

.o^*i'«'^/lN°i~-^®'vy®*^  ®<?„^§,^®P*-  30,  1903,  gross.  $62,786;    net, 
$27,450;  flxed  charges,  $8,227 ;  dividends,  $6,f3i;  surplus,  $13,085. 


1st  mort'ge,  $400,000  ( 
($1,000),  gold,  o*...  ( 


Officers— President,  Fred'k  E.  Pierce;  Treas  .  D.  P.  Aberorombte 
Jr.;  Superintendent.  J.  A.  Taggart— V.  63,  p.  76;  V.  77,  p.  1225;  V.  77, 
p.  2098. 

GREENVILLE,  S.  G. 

GREENVILLE    TRACTION    CO.- A  trolley  road 

Organization  -  incorporated  in  South  Garoltna  on  Sept.  7, 1899. 

Stock  &  Bonds—  Dale.    Interttt.    Outstanding.      Halurtty. 

Stock.  $500,000,  $100 $30(5,000 

Ist  Mtg  ,  $•2.^().('00,  cur.  S  1^01       5  F.-A.  250,000         Feb.  1, 1931 

($1,000  &  $500)  ....c*  i    Int.  at  Glrard  Trust  Co.,  Phlla.,  Trustee. 

Road.— Operates  7  miles  of  track. 

OFFICERS-Presldent,  Joseph  8.  Keen  Jr  ;  Vlce-Pree.,  Geo.  M.  Bunt- 
ing; Sec,  H.  Bayard  Hodge;  Treas..  Harold  P.  Keen;  Manager,  J.  H. 
Dawes,  all  of  Philadelphia;  Superlnt'nd'nt,  Geo.  H.  Bliven,  Greenville* 

GREENWICH,    CONN. 

GREENWICH  TRAM^VAY  CO.-A  trolley  road. 

Organization.— Incorporated  in  Connecticut  under  perpetual 
charter  In  June,  1893.  Is  controlled  in  same  interests  as  N.  Y.  A 
Stamford  Ry.,  forming  a  continuation  of  the  latter's  line,  and  consoli- 
dation Is  expected  during  the  present  winter. 

Stock  &  Bonds.  Date,    interest.    Outstand'g.    Maturity. 

Stock,  $600,000  ($100),  $300,000       

1901    5g.  J-J         305,000  July  1,1931 
Irt.  atN.  Y.  Security  &  Trust  Co.,  New  York. 
State  Treas.  of  Connecticut,  Trustee. 

f  ARNlNQS— For  fiscal  year  ending  June  30,  1903,  gross,  $46,419; 
net,  $18,456;  Interest  and  taxes,  $13,433;  surplus,  $5,023. 

Road. —Extends  from  Portchester,  N.  Y.,  where  it  connects  with 
the  tracks  of  the  N.  Y.  &  Stamford  By.,  to  Stamford,  Conn.,  8  miles, 
and  forms  a  link  in  the  through  trolley  system  from  New  York 
to  Boston.  Entrance  into  Stamford  be  obtained  over  the  tracks  of  the 
Stamford  Street  RR.     Entire  road  is  now  completed.     Has  27  cars. 

Officers.— Pres.,  Chas.  A.  Singer,  Larchmont,  N.  Y.;  Treas.,  J.  Neil- 
son;  Sec,  R.  J.  Walsh.    Ofiloe.  Portchester,  N.  Y.— V.  74,  p.  326. 

HACKENSACK,   N.   J. 

NE^V  JERSEY  &  HUDSON  RIVER  RY-  & 
FERRY   CO.- 

Orqanization— Incorporated  at  Trenton,  N.  J.,  on  Feb.  27, 1900.  as 
a  consolidation  of  the  Bergen  County  Traction  Co.  and  the  Ridgefleld 
and  Teaneck  Ry.  Co.  See  V.  70,  p.  430.  This  company  owns  the  entire 
capital  stock  of  the  Riverside  &  Fort  Lee  Ferry  Co.  (owner  of  the 
West  130th  iStreet  Ferry),  the  Highland  Improvement  Co.,  and 
control  of  the  stock  of  the  Hudson  River  Traction  Co. 

Stock  &  Bonds—  Date,  interest.  Outstanding.  Maturity. 
Stock,  common  $5,000,000 $1,000,000         

®*cum^.!!f:.*^^^'^.^!^..^..^;*.i   ^SO.OOO       Seebelow. 

Ist  mort-V  $5,Oo6'6bo"*gold  S 1900     4  g.  M-8      1,610,000  Mar.  1, 1950 

($1,000)  c* Unt.atU.8.Mtge.&Tr.Co.,N.Y.,Tru8tec 

Bonds— Ot  the  original  $1,500,000  bonds,  all  except  $156,000  have 
been  exchansed  for  new  4s  and  canceled,  and  these  are  now  being  ex- 
changed. Bonds  can  be  called  on  and  after  March  1, 1905,  on  any 
interest  day,  at  105  and  interest,  upon  six  weeks'  notice. 

Dividends— The  first  dividend  of  5  per  cent  on  pref.  stock  was  paid 
on  Feb.  1.=^,  1901.  In  Feb.,  1902,  6  per  cent  was  paid.  In  Feb.,  1903.  a 
scrip  dividend  of  6  per  cent  was  paid.  In  Feb.,  1904,  the  1903  scrip 
dividend  was  paid  in  oasli  and  a  new  scrip  dividend  of  6  p.  c  paid. 

Earnings- For  calendar  year  1903  gross  (including  other  income) 
$199,891;  operating  expenses,  $83,276;  surplus,  $116,615. 

Road— Owns  and  operates  20  miles  of  road  from  West  130th  St.,  New 
York  City  (terminal  at  Edgewater),  to  Englewood,  Hackensaok  and 
Paterson.  The  Hackensack  line  was  opened  on  June  21, 1900.  Ex- 
tension to  Areola  and  Paterson  of  5  miles  was  completed  and  put  in 
operation  April  1,  1903;  the  cars  of  this  company  operating  to  Main 
and  Broadway,  the  business  centre  of  Paterson,  under  trackage  rights 
from  the  Public  Service  Corporation,  During  190^-1903  the  property 
of  the  Ferry  Co.  was  reconstructed,  new  ferry  boat  built  and  new 
ferry  house  erected. 

Officers— Pres.  A.  Merritt  Taylor;  Ist  Vice  Prest.,  W,  H,  Clark; 
2d  Vice  Prest.  <fe  Gen'l  Manager,  F  rank  R.  Ford,  24  Broad  St.,  N.  Y.; 
Secretary  and  Treas,  W.  N.  Barrows.  General  offices,  Edgewater,  N.J. 
—V.  72,  p.  242;  V.  75,  p.  1202;  V.  77,  p.  2390. 


HUDSON  RIVER  TRACTION- 

OrQANIZATION— Incorporated  in  New  Jersey  on  March  22,  1902. 
Control  of  stock  Is  owned  by  the  N.  J.  &  Hudson  River  Ry  &  LFerry  Co. 
On  Sept.  1, 1903,  purchased  at  foreclosure  sale  the  Newark  &  Hacken- 
sack Traction  Co.  and  took  possession  of  the  property  on  Sept.  25. 

Stock  &  Bonds—  Date.    Interest.    Outstanding.       Maturity. 

Com.,  $1,000,000,   ($100) $1,000,000    

Pref.  40/0  none,  $500,000 235,100    

1st  mort.  $1,000,000,  gold  >  1902     5  g  M-8         164,000      Mar.  1 ,  1950 

($1,000) i  U.  S.  Mort.  &  Trust  Co.,  N.  Y.,  Trustee. 

Bona*— Are  subject  to  call  on  any  interest  date  at  110.  No  sinking 
fund. 

Road- Owns  and  operates  1 6-9  m.  of  track  from  Hackensaok  through 
Hasbrouok  Heights,  Woodridge  and  Rutherford  to  Arlington,  where 
through  connection  to  Newark  is  made  over  the  Public  Service  Corp. 
system. 

Earnings— Including  old  yewark  >£  Haekensaek  Traction  for  S  months 
for  year  ending  Dec.  31, 1903,  gross,  $42,907;  expenses,  $38,569;  sur- 
plus, $4  338. 

Officers— President,  A.  M.  Taylor,  Phila.;  Vice-Pres.  &  Gen.  Mgr. 
Frank  R.  Ford,  24  Broad  St.,  N.  Y.;  Sec.  &  Treas.,  Wm.  N.  Barrows 
Edgewater.  N.  J.,  General  Offices,  Edgewater,  N.  J.— V.  76,  p.  159;  V. 
77,  p.  823;  V.  78,  p.  47. 

HAGERSTOWN,  MD. 

HAGERSTOWN  RAILVTAY.-A  trolley  road. 
Organization— Chartered  March  12, 1896,  for  40  years.    No  longer 
has  city  contract,  but  furnishes  commercial  electric  lighting. 

Interests  identified  with  this  company  in  July,  1901,  purchased  a 
majority  of  the  stock  and  aU  of  the  bonds  of  the  MyersvUle  &  Catoctln 
Electric  Ry.,but  shortly  thereafter  directors  of  the  latter  made  a  new 
lease  of  the  road  to  the  Frederick  &  Mlddletown  Electric  Ry.,  which 
see  on  a  previous  page. 

Stock  &  Bonds— Capital  stock,  $200,000;  par,  $50.  First  mort- 
gage is  for  $200,000  gold  6  p.  o.  bonds,  d.ated  1896,  due  May  1,  1916, 
interest,  Q.— F.,  at  office  of  Commonwealth  Guaranty  Trust  &  8af« 
Deposit  Co.  of  Harrisburg,  Pa.,  trustee  of  mortgage. 

Road— Hagerstown  to  WiUIamsport  and  Funkstown,  13  m.  of  track. 

Under  the  name  of  the  Hagerstown  &  Boonsboro  Ry.  Co.  an  exten- 
sion of  10  mUes  was  built  In  1902  Funkstown  to  Boonsboro;  total  23 
mUes  of  track.  The  Hagerstown  &  Boonsboro  has  $120,000  stock  and 
$120,000  bonds.  An  extension  of  713  miles  Is  contemplated  from 
Boonsboro  across  South  Mountain  to  Meyersvllle,  where  connection 
will  be  made  with  the  Frederick  &  Mlddletown  Ry. 

Officers— President,  Christian  W.  Lynch;  Treasurer,  Wm.  Jennings^ 
Sec.  and  Supt.,  W.  O.  Hepperle. 
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HAMMOND,   IND. 

HAMMOND  ^WHITINO  &  EAST  CHICAaO 
ELECTRIC    RAILWAY-AtroUeyroad. 

Organization— Chartered  In  1892.  Franchise  runs  till  1920.  Con- 
troUed  in  Interest  of  South  Chicago  City  Ry.    V.  62,  p.  86. 

Stock  &  Bonds—  Miles.   Date.    Interest.    Outstand'g.     Maturity. 

Stock,  $300,000 $300,000       

IstM.,  $100,000,  gold    22      1894      5g.M-8        100,000     Mar.  1, 1904 

Ponds.— In  Feb.,  1904,  planned  to  retire  the  $100,000  bonds  with 
$100,000  etock. 

Road— Owns  22  mUea  of  track,  extending  from  State  line  at  Roby  to 
Wliltlng,  East  Chicago  and  Hammond,  and  operates  in  connection  with 
South  Chicago  City  Ky.  to  63d  St.  and  Madison  Ave.  in  Chicago. 

Officers— President,  D.  F.  Cameron,  Chicago ;  Vice-President,  D.  M. 
OuBunlngs ;  Secretary  &  Treasurer.  O.  S.  Galther.— V.  62,  p.  86,  502. 

HARRISBURG,  PA. 

CENTRAL  PENNSYLVANIA  TRAC-  CC- 
OrQANIZATION— Incorporated  In  Pennsylvania  in  June,  1903,  with 
$2,100,000  capital,  (10%  paid  In)  and  leased  the  Harrlsburg  Traction 
Co.  and  subsidiary  lines  at  a  guaranteed  rental  of  6  per  cent.  The 
Harrlsburg  Traction  Co.  stockholders  were  allowed  to  subscribe  for 
tlie  new  stock,  share  for  share;  nas  no  bonds.  On  Oct.  17.  1903,  ac- 
quired a  maiority  of  the  $200,000  stock  of  the  Peoples'  Bridge  Co. 
The  Linglestown  &  Blue  Mountain  Ry.  Co  ,  now  under  construction, 
will  be  leased  or  purchased  when  completed. 

Officers— Pres.,  F  B.  Musser;  Vice-Prep.,  B.  F.  Myers;  Sec.  ATreas., 
W.  J.  Calder.-V.  76,  p.  542,  972, 1192, 1299;  V.  77,  p.  195,  400,  950. 

(1)    HARRISBURG  TRACTION— A  trolley  road. 

In  June,  1903,  was  leased  to  the  Central  Pennsylvania  Traction  Co. 
at  6  p.  0.  on  stock.  A  stock  dividend  of  5  per  cent  was  paid  at  that 
time,  increasing  outstanding  stock  to  $2,100,000. 

Stock  &  Bonds—  ■Po''-  I>ate.  interest.  Outstand'g.  LastDiv, 
Harrlsburg    Traction, 

stock,  $2,500,000...         50  Text.       $2,100,000    See  text 

Citizens' Passenger—  J 1894   6g.M-N  75,000    May  1,1924 

1st  M., $75,000,  gold  (Int.  at  Com'wealth  Guar.  Tr.  Co.,  Harrlsburg 
Leased  to  E.  Har.  Pass.  By.— 

Harris.  City  Pass.  stk..      25  12  J- J  $125,000  Lease  rent 

MiddletownH.&S.stk.      50  lOJ-J  100,000  Lease  rent 

The  Traction  Co.  holds  In  its  treasury  $700,000  (all)  stock  of  the  East 
Harris.  Pass.  Ry.  and  $235,000  (aU)  of  Citizens'  stock.    V.  60,  p.  873. 

Dividends— The  dividends  tn  February  and  August,  1899,  aggregat- 
ing 4  per  cent,  were  paid  in  stock,  the  money  being  used  in  reducing 
floating  debt.  Dividend  period  changed  to  quarterly,  and  1  per  cent 
paid  in  cash  Oct.,  1899.  In  1900,  4  p.  o.  Dividends  again  changed  to 
semi-annual  and  2^  p.  o.  piidFeb.  1, 1901,  and  S^a  p.  o.  on  August.  1. 
In  1902,  5  p.  0  In  1903,  6  p.  0.,  also  scrip  dividend  of  5  p.  c.  Aug.  1. 
In  1904,  Feb.,  13  p.  o. 

Road— Leases  and  operates  47  mUes  of  track  as  follows :  East  Har- 
rlsburg Passenger,  24  miles;  Citizens'  Passenger,  6  miles;  Harrls- 
burg City  Pass.,  5  miles;  Mlddletown  Highspire  &  Steel  ton  Pass.,  12  m. 

Report—  for  years  ending  June  30: 

12  wo«.  Gross.  Net.  Int.,  taxes,  etc.  Dividends.  Bal.,sur. 
1902-03....  $481,422  $228,631  t$105,781  $120,000  $2,850 
1901-02....   466,530       267,858        tl67.858  100,000  

t  Includes  In  1902-03,  $45,131,  and  in  1901-02.  $69,430,  of  "  other 
expenses." 

Officers— Pres., Edward  Bailey;  V.-Pres.,  B.  F.  Myers;  Sec.  and 
Treas.,  W.  J.  Calder;  Supt.  and  Pur.  Agt.,  F.  B.  Musser.— V.  77,  p.  196. 
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VALLEY  TRACTION  CO-A  trolley  road. 

Organization.— Incorporated  in  December,  1903,  and  leases  the 
Harrlsburg  &  Meohanlcsburg  Electric  Railway  Co  for  985  years. 
Al!=o  controls  the  Cumberland  Valley  Traction  Co.,  and,  through  lease 
of  the  Harrlsburg  &  Meohanlcsburg.  controls  the  White  Hill  &  Me - 
chanicsburg  Electric  Ry.,the  West  Fairvlew  &  MarysviUe  Electric  Ry. 
»ndthe  Fairviow  &  Rivercon  Passenger  Ry.  Has  also  acquired  the 
Harrlsburg  &  West  Fairview  and  the  MarysviUe  &  White  Hill.  Stock 
authorized,  $l,o00,000.  No  further  information  available  in  Feb.,  '04. 

Officers— President,  M.  0.  Kennedy,  Chambersburg;  Vlce-Pres., 
W.  L.  Ritchie,  Chambersburg. 

HARRISBURG  &   MECHANICSBURG    ELECTRIC   RY.    CO.— 
A  trolley  road. 

Organization— Incorporated  May  7,  1892.    In  1903  acquired  the 
entire  $50,000  capital  stock  of  the  West  Fairview  &  MarysviUe  Elec- 
tric Ry.;  also  controls  the  White  Hill  &  Meohanlcsburg  Ry.   Operates 
7  miles  of  track. 
Stock  &  Bonds—  Date.    Interest.    Outstand'g.    Maturity. 

Stock  auth.,  $225,000 $144,500       

Istmort.,  $224,000,  gold....     1894    6  g.  M-S        144,500      Sep.,1914 

Interest  is  payable  at  olBoe  of  trustee,  the  Harrlsburg  Trust  Co 
For  year  ending  June  30, 1903,  gross,  $87,420;  net,  $30,865;  Interest, 
taxes,  etc.,  $9,720;  rentals,  13,b44;  surplus,  $7,301.  President,  Spen- 
cer C.  Gilbert,  Sec.-Treas.,  W.  L.  Gorgas,  Harrlsburg. 

CDMBERLAND  VALLEY  TRACTION  CO.— Is  understood  to  be 
controlled  by  Valley  Traction  Co. 

Stock  &  Bonds—  Date,    interest.  Outstanding.    Maturity. 

Common,  $500,000  ($100) $402,900         

Pref.,  $50,000  ($100) 43,500         

1st  Mti?    «S00  000  c'nirl  (      ^897      5  g,  A-O        270,000    AprU,  1927 

<««inft  *  «fnn;        ^®„*Unt-  at  Harrisburg  Trust  Co.,  Trustee. 

($500  &  $100) c  ^  jjo  aijjj  ^^^  and  cannot  be  caUed. 

Road.— 18  miles  of  track  between  Carlisle  and  Meohanlcsburg. 
Gauge,  5  ft.  2  in.,  58  lb.  T.  and  girder  rail. 

Officers.— Pres.  Geo.  W.  Cumbler;  Secretary,  T.  H.  Alleman;  Treas- 
urer, W.  L.  Gorgas;  Supt.,  James  O'Hara. 
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HARTFORD,    CONN. 

HARTFORD     MANCHESTER     &     ROCK- 
VILLE    TRAMWAY    CO.- 
Orqanization— Incorporated  in  Connecticut  on  June  6, 1894. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g.      When  due. 

Stock  $500,000  (par  $100) $300,000        

IstM.,  $300,000  ($1,000).  g.    1894  5    A-O       200,000       Oct.  1, 1924 

!% Road— Operates  18-75  miles  of  track,  extending  to  Manchester,  Tal- 
ootvUle  and  RockvUle.    56  lb.  T  rail,  41  oars. 

Earnings— Twelve  months  ending  June  30,  1903,  gross,  $132,261; 
net,  $14,298;  interest  and  taxes,  $16,989  ;  deficit,  $2,691. 

Officers— President,  M.  &.  Chapman;  Vlce-Pres.  and  Treas.,  R.  O. 
Cheney ;  Sec,  Clias.  Sloan,  all  of  South  Manchester,  Conn. 


HARTFORD  STREET  RAILV7"AY-A trolley  road. 
Organization- Incorporated  on  July  l,  1862,  as  the  Hartford  & 
Wetherstleld  Horse  Ry.,  and  changed  to  present  title  on  Oct.  4, 1893, 


Stock  <Sk  Bonds —  Date,  inter' l.  Outstanding.  Last  div.,  die. 
Stock  ($2,000,000,  par  $100) Q-J     $1,000,000     Jan.,'04,  lifl% 

^S^*e^^  dIc  i!  1900^.^^  \  ^^^'7  5  J-^  200,000  Dec.  1,  1927 
New  Ist'm'ort.,  *$3',000,C)60)  1900  4g.M-S.  2,500,000        Sept.  1, 1930 

gold  ($1,000) c*5  Conn.  Tr.  &  Safe  Dep.  Co.,  Hartford. Trus. 

Debentures 1903  4  M-S.      115,000  1933 

Interest  is  payable  at  Connecticut  Tr.  &  Safe  Dep.  Co. ,  Hartford,  Conn. 

Dividends.  -Six  per  cent  dividends  have  been  paid  for  many  years. 

Road— Lines  extend  to  Wethersfleld,  West  Hartford,  Windsor.  East 
Windsor,  East  Hartford,  South  Glastonbury,  Newlngton,  Burnslde  and 
Rainbow,  in  all  91*43  miles  main  track.  Total  track,  95*1  mUes. 
Standard  for  the  city  is  90-lb.  girder  rails,  107-lb.  groove,  and  In  the 
country  70-lb.  T  rails     Cars:  Closed,  111;  open,  101;  other,  61. 

East  Hartford&Glastonbury  Horse  RR.  (name  changed  in  1 899  to  East 
Hartford  &  Glastonbury  Street  Railway)  is  controlled  by  ownership 
of  stock  and  leased  for  30  years  from  1897.  The  Newlngton 
Xtamway,  from  Newlngton  Church  to  Hartford,  was  purchased  in 
1897,  and  a  through  line  from  Hartford  to  New  Britain  Is  operated  via 
the  Connecticut  By.  &  Lighting  Co.  of  New  Britain. 

Earnings— For  fiscal  years  ending  Jtine  30: 

Gross.  Net.  Int.  dt  taxes.  Dividends.  Bal.,tur. 

1903 $813,798         $245,263        $165,165        $60,000      $20,098 

1902 780,558  243,668  146,455  60,000         37,213 

1901 737,871  254,057  150,924  60,000        43,133 

1900 682,936  248,192         142,806         75,000        30,386 

Officers— President,  E.  S.  Goodrich;  Vice-President,  Samuel  G» 
Dunham;  Sec.  and  Treasurer,  Daniel  R.  Howe ;  General  Manager,  N. 
McD.  Crawford,  all  of  Hartford.--V.73,p.  1160;  V.  74,  p.  94. 

FARMINOTON  STREET  RAIL^WAY.-TroUey. 

Organization- Thisis  the  Hartford  &  West  Hartford  Horse  RB. 
sold  in  foreclosure  August  1, 1 899.  New  company  organized,  and  be- 
gan business  on  Oct.  19,  1899.  Old  bondholders  received  stock  In 
exchange  for  their  bonds.    No  bonds  now. 

Stock  &  Bonds—  Po-f.  interest.  Outstanding.  Dividend. 
Stock,  $189,000 $100        ....     $189,000  (^e  pald)       

Road — Operates  13^3  miles  of  track  laid  with  56-potmd  T  rails,  1© 
miles  of  which  it  owns  and  upon  3ia  miles  it  has  trackage  rights. 

Earnings  -For  year  ending  Oct.  19, 1903,  gross,  $38,  274;  net,  $531; 
other  income,  $150;  total  income,  $681. 

Officers— President,  Henry  A.  James,  Lakewood,  N.  J.;  Vice- 
President,  D.  Newton  Barney,  Farmington;  Secretary,  Treasurer  and 
Gen'l  Mgr.,  E.  D.  Robblns,  Wethersfleld,  Conn.— V.  69,  p.  283. 

HAVANA,  CUBA. 

Population  m  1899  was  242,000  and  in  1902  275,000. 

HAVANA  ELECTRIC  RY.-A  trolley  road. 

Organization— This  company  was  incorporated  in  New  Jersey  for 
the  purpose  of  acquiring  the  Ferro  Carrll  Urbano  y  Omnibus  de 
Habana  (Havana  City  Ry.  &  Omnibus  Co.),  which  was  organized  in 
1876.  Franchise  runs  until  1958.  Has  also  the  right  to  carry  freight 
over  parts  of  the  system.  Sabscriptions  for  the  new  bonds  were 
received  in  June,  1902,  by  Edward  Sweet  &  Co.  In  the  United  States 
and  by  London  and  Montreal  houses.  V.  74,  p.  1251.  Owns  entire 
($2,500,000)  stock  of  the  Insular  Ry.,  which  has  constructed  a  road 
from  Havana  to  Marianao.  The  Insular  Ky.  Co.  has  no  bonded  debt. 
The  projected  Havana  &  Jalmanltas  is  said  not  to  be  a  competitor. 
See  V.  75,  p.  906. 

Stock  &  Bonds—  Date,     interest.      Outstand'g.       Maturity. 

Com.,  «7,^  00,000,  f.  p $7,500,000      

Prf. 6%  non-c, $5,000,000    5,000,000      

Consol  M.,  $10,000,000,  >    1902     5  g.  F.-A.         8,250,000    Feb.  1,1952 

gold  ($1,000),  s.  f . . .0*  5  Central  Trust  Co.,  New  York,  Trustee. 

Bonds— Ot  the  $8,250,000  outstanding,  $6,600,000  was  reserved  to 
retire  $6,350,000  prior  liens  (of  which  over  80  per  cent  has  been 
exchanged);  $  i  ,750,000  are  reserved  for  future  corporate  purposes.  A 
sinking  fund  of  $52,800  per  annum  commences  Jan.  1, 1906,  on  the 
outstanding  $8,250,000  bonds;  and  if  any  additional  bonds  are  Issued 
sinking  fund  is  to  be  increased  correspondingly.  Bonds  may  be  called 
for  sinking  fund  after  1906  at  105,  and  entire  issue  can  be  redeemed 
at  105  and  interest  on  any  interest  day  on  and  after  Feb.  1, 1907,  upon 
Six  months' notice.  Interest  since  Peb.  1,  1903.  has  been  deposited 
in  a  special  fund,  and  current  Interest  Is  being  deposited  weekly. 

Road— Owns  and  operates  about  50  miles  of  track. 

Officers— President,  Edwin  Hanson,  Montreal,  Quebec;  1st  Vice- 
President,  W.  L.  Bull,  New  York;  Secretary  and  Treasurer,  A.  Marcus, 
New  York;  Chief  Engineer  and  Gen.  Mgr.,  G.  F.  Greenwood,  Havana. 
— V.76,p.  705,  864, 1030, 1248. 


M.  $290,000  g.,  $1,000 
Debenture  notes 


HAVERHILL,     MASS. 

HAVERHILL  &   AMESBURY  STREET  RY. 
—Trolley  road. 
Stock  &  Bonds—  Date,    interest.    Outstanding.     Maturity 

Stock,  $250,000,  par  $100 Seetext       $150,000    Oct.,'97,  3% 

Black Rock&8ali8b'yBeach<  1891    5gJ-J  94,000   July  1,  1911 

1st  mortgage,  gold.. (.  Interest  at  International  Tr't  Co., Boston. 

Haverhill  &Ame8b'yConsol.  <  1892  5g.  J  -  J  196,000    July  1,  1912 

c*  i  Int.  at  Am.  Loan  &  Tr.  Co. ,  trustee,  Boston. 
J 1896    6    J  -  D          200.000    Deo.  1, 1911 
"■  \  Interest  at  Am.  Loan  &  Tr.  Co.,  Boston. 
Loans  pay'ble  Sep.30,1902 189,687  

Dividends— None  since  Oct.,  1897. 

Road— Has  28  miles  of  track.  Including  sidings,  etc. 

■Annual  Report— For  years  ending  Sept.  30  earnings  have  been : 

Gross.  Net.       Int..  Taxes,  <£e.       Bal. 

1902-1903 $109,390     $35,900         $38,225         def.$2.325 

1901-1902 113,938       37,719  37,499  8ur.220 

Officers— President,  E.  P.  Shaw,  Newburyport,  Mass.;  Sec.  and 
Treas.,  Geo.  A.  Butman;  OflBce.  8  Congress  St.,Bo8ton.— V.  68,  p.  672. 

HAZLETON,  PA. 

WILKESBARRE  &  HAZLETON  RR.-Thlrd  rail. 

Organization— Incorporated  in  New  Jersey  May,  1901,  and  acquired 
the  entire  ($1,500,000)  capital  stock  and  ($1,500,000)  bonds  of  the 
Wilkesbarre  &  Hazleton  Hailway  Co.  (Pennsylvania  incorporation) 
and  deposited  the  same,  together  with  $140,000  (entire  issue)  of  the 
Lehigh  Traction  Co.'s  5  per  cent  certifloates  of  Indebtedness  and  $903,- 
600  of  the  stock  of  $1,000,000  of  the  Lehigh  Traction  Co.,  as  security 
for  the  Wilkesbarre  &  Hazleton  RB.  Co.,  issue  of  tlrst  collateral  trust 
mortgage  5  per  cent  gold  bonds.  V.  72,  p.  1281.  On  June  25, 1903, 
preferred  stock  was  increased  from  $200,000  to  $400,000. 

Frauchlses  are  999  years  In  and  around  Hazleton  and  perpetual 
from  Hazleton  to  Wilkesbarre. 

Stock  &  Bonds—  Date.     Interest.    Cutstand'g      Maturity. 

8tk.,com.,$2,500,000($100) $2,500,000  

Stock,   pref.    6%  non-oum. 

$400,000 180,720  

CoU.  tr.  mtge.,$2,500,000  5  1901  5g.MfeNi6,  1,900,000    May  15, 1951 

gold  ($1,000) e*(Int.  at  Guaranty  Tr.  Co.,  N.  Y., Trustee. 
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Bonrfr— Of  the  anthortsed  Usue  of  $2,500,000  collateral  trust  bonds, 
f «)(  0  (HK)  »re  ronerved  to  rt<tlio  all  boiuls  of  tlit*  LohtKh  Trai-ttou  Co. 
A  ^luk^lu'  fuiul  of  Ji'JD.OO.)  i>(<r  Hiimuii,  conm  i<iiclii«  Jiiuo  1,  1903.  lu  to 
1>K  liive-sted  lu  l!u>  coll.  trust  biiuiltt  or  In  bonds  imrohasablo  by  sav- 
luk'h  bauki*  In  N.Y.  State.  Pref.  stock  oau  at  option  of  oomimuy  be 
cUanKPd  at  any  time  Into  tlie  bonds  of  the  coniniiny  at  par,  said  bouds 
to  bear  not  loss  than  ft  p.  o.,  or  may  be  redeemable  at  par  In  cash. 

Officers— Hres.,  A.  Markle;  Vloe-Pres..  John  B.  Price;  Treas.,  N.  O. 
Yost;    ^e^•.,  E.  S.  Doud.— V.  77,  p.  •2S2;    V.  78,  p.  2S9. 

(1  )    LEHIUH  TRACTION  CO.— A  trolley  road. 

Orqanization— Oliarteit'd  Nov.  7.  1892.  Friiuchlso  perpetual. 
Owm*.  oouirolH  uml  loa-sen  for  990  yeiir.'<  at  an  annual  rental  of  $1  each 
the  llazle.  &  Suburban  Kleo  Ry..  capital  *;U).00();  Ilazle.  &  South  Side 
KU>«trle  Ry..  capital  sJST^.OOO:  Hii/.letou  &  North  Side  Electric  Ry., 
capital  $75.(X)*).  The  $1-10,000  ccrtlllcates  of  luilebtedness  and$903, 
000  of  Lehitrh  Trac.  stock  are  deposited  as  security  for  the  Wilkesb, 
<Sc  Ilazletou  RR.  bonds. 

Stock  &  Bonds—  Date.    Inttreit.    Outaland'g.      Maturity. 

Stock.  $1,000,000.  $100 $1,000,000    

1st  mort..$">OO.Oi)0,  irold,  /    1893    .5^.  JD  500,«>00  June  1,  19  23 

$100,  $,")00,  $1,000  .  o"  s  Markle  Bk^.A  Trust  Co., Hazleton,  Trustee. 

Certitto'es  of  indebtedness 140.000    

Car  bdrn  bonds.  $>.'S,000..    1895    5k    M-S  55.000  1925 

Hazle  Park  bds.,  $60,000  .    1895    5s'.  A-O  30,000  1925 

•  Road— Operates  27  miles  of  track,  new  steel  T  rails,  oak  ties,  well 
ballasted.  Road  extruds  from  Ilazleton  to  West  Hazloton,  to  York- 
town  (connecting  with  Penn.  RR.  and  Lehijrh  Valley  RR.),  to  McAdoo 
(south)  and  Milnesville,  Latimer  Mines  and  Freeland  (north). 

Earnings-- For  tiiscal  year  ending  Dec.  31 :  Traffic  In  1902  was  re 
duced  by  anthracite  coal  miner's  strike. 

IV'ir.  Orosg  Net.  Int., taxes. etc. 

1903 $144,167  $67,372  $40,864 

1902 100,950  43,340  40,395 

1901 131,426  74,094  39,041 

-V.  64,  p.  232;  V.  66,  p.  233;  V.  72,  p.  1279. 

(2)    W1LKE3-BARRE   &   HAZLETON   RY.— A   trolley,  steam 
third-rail  road. 

Organization- Chartered  Deo.  13. 1899,  under  General  RR.  law 
Act  of  April  4.  ISe-*,  State  of.  Pennsylvania.  The  Wilbes-Barre  & 
Hazleton  RR.  owns  the  entire  stock  and  bonds 

Stock  &  Bonds—       Dale.       Inltrest.        Oatstand'g. 

Sock.  *l,500,u0o,f.p $1,500,000 

1st  M..  $1,500,000, )     1901       5  g     M-N         1,500,000 

gold .   5  Interest  at  Guaranty  Trust  Co.,  N. 

Road— 0«ms  27  miles  of  road  from  Hazleton  to  Wilkes-Barre,  and 
uses  for  terminals  I  mile  L.  T.  Co.  traoK  at  Hazleton  and  2  miles  W. 
B  <fe  \V.  V.  T.  Co.  tracK  at  Wilkes-Barre;  total,  30  miles,  commenced 
operating  on  Jan.  12,  1903. 

EARNiNQS-For  year  ending  Dec.  31,  l^OS;  Gross.  $89,«01;  net, 
$13,110;  other  income,  $1,308;  interest  $16,993;  balance,  $27,425. 

Officers— Pres..  A.  Markle;  Vlce-Pres.  and  Purchasing  Agent, 
Geo.  W.  Thompson;  Treas.,  N.  C.Yost;  Sec,  D.  T.  Evans;  Gen.  Man., 
A.  Markle;  Compt.,  E.  S.  Doud;  Traffic  Manager,  A.  F.  Harger. 

HELENA,  MON. 

HELENA  LIOHT  &  TR ACTION-A troUey road. 

Organization- Incorporated  In  1902  in  Montana  as  successor  to  the 
Helena  Power  <fe  Light  Co..  sold  at  foreclosure.  Controls  the  Helena 
Gas  Light  &  Coke  Co  ;  comprises  the  city's  entire  street  railways,  gas 
and  electric-light  plants. 

Stock  &  Bonds—     Miles.  Date.    Interest.    Outstand'g.      Maturity. 

Stock,  .f 250,000  ($100)   $250,000      

HelenaL't&TractlstM}....    1902     6g.  J-J         225,000    July  1,1922 

$500,000. g, ($1,000)0  i  Int.at  Federal Tr.  &Sav.  B'k,  Chicago,  Trustee 

.BoHd*.— Are  subject  to  call  after  2  years  at  105  and  int.    No  8.  f. 

Road — Owns  17  miles  of  trolley  track. 

Officers— President.  T.  A  Marlow;  Treasurer,  A.  L.  Smith;  See 
retary,  H.  L.  Walker.— V.  75,  p.  240,  1086, 1256. 

(1)  HELENA  GAS  LIGHT  &  COKE  C3.-Controlled  by  Helena 
Light  &  Traction  Co.    It  has  the  following  bonds  out ; 

Bonds—  Miles,  nate.  Interest  Outstand'g.  Maturity. 
Helena   Qas-Light  &) 1890    6     J-J       $175,000  July  1,1910 

Coke  l8tM.($l,000)  5  Int.atMinneap.Tr.Co.,Minneap.,Minn., Trustee. 


Balance. 
sur.  $26,508 
BUT.       2.94  5 
Bur.    35,053 


and 


Maturity. 

May"l,"l951 
Y.,  Trustee. 


HEMPSTEAD,  N.  Y. 

NE^W  YORK  &  LONO  ISLAND  TRACTION 
—A  trolley  road. 

Organization- This  was  formerly  the  Mineola  Hempstead  &  Free- 
port  I'ractio  a  (incorporated  on  Feb.  27,  1899),  but  name  changed  as 
above  or  July  1,  1902,  and  capital  stock  Increased  from  $125,000  to 
.$1,000,000.  Operates  an  electric  line  connecting  Mineola.  Heoipstead 
and  Freeport,  O^a  miles.  Also  operates  line  from  Hempstead  west  10 
miles,  to  Queens,  where  connection  is  made  with  the  tracks  of  the  New 
York  &  Queens  County  Ry.  Operates  altogether  about  20  miles  of 
track.  All  franchises  have  been  secured,  including  one  of  23  years 
duration  iu  New  York  City.  Is  also  constructing  a  road  16  miles  long 
from  Freeport  westerly  via  Rockville  Centre.  Lyn*)rook  and  Valley 
Stream,  to  a  connection  with  the  Kings  Co.  Elevated  Ry.  at  Brooklyn, 
which  has  been  completed  to  Rockville  Centre,  about  5  m.  A  line  will 
be  built  later  to  Long  Beach  and  also  one  to  Babylon. 

Stock  &  Bonds—  Date.    Interest,   Outstand'g.     Last  Div 

Common,  $7o0,uo0  ($50) $750,000     

Pref.  5%  cum.,$250,000  ($50) 250,000 

1st  mtce  $1000  000  ^old  O^^^  4i2  g.  M.-N.  500,000  Nov.  1,  1942 
rSlOOOi"  *Xr  ^  \  I^t-  at  Citizens'  Sav.  &  Tr.  Co..  bleve- 
($i,wu),  c.  «  r Oand,  trustee,  or  at  1st  Nat.  Bank,  N.  Y. 

Bonds.— Kre,  subject  to  call  at  107  at  30  days'  notice,  but  no  sink.  fund. 

.vtoc/s— None  of  the  stock  is  outstanding;  all  held  by  Will  Christy, 
Geo.  A.  Stanley  and  J.  R.  Nutt,  syndicate  managers. 

Officers— President,  Geo.  A.  Stanley,  Cleveland;  Secretary,  Jas. 
A.  MacElhinny,  New  York;  Treasurer.  J.  R.  Nutt,  Cleveland,  O.— V. 
74,  p.  1038,  1355;  V.  75,  p.  77,  498:  V.  76,  p.  919;  V.  78,  p.  769. 

HOLYOKE,   MASS. 

HOLYOKE  STREET  RAILAVAY-Trolley. 

Stock—  Date. 

stock,  $700,000  ($100) 

Deb.b'd8($500,$l,000)o'     1895 
Debent.   bonds    ($500  >      ,  qqq 

&  $1,000) c*5      -^"^^ 

Debenture  bonds 1903 

Leased  line  rental,  Mt. 

Tom  BR    Stock,  6  p.  c 

Interest  on  all  bonds  payable  at  Holyoke  Nat.  Biank, 

Dividends— In  1892  to  Jan.,  1904,  inclu.sive,  8  per  cent  yearly. 

Road— Has   47  mUes    of  track,  including  Mt.  Tom  (Incline)     RR 
4.900  feet  long,  operated  under  a  25-year  lease  for  6  p.  c.  on  the  $100  - 
000  stock,  and  a  direct  line  to  Westfleld,  Mass.;  109  oars,  9  snow  plows 
and  216  motors. 


nterest. 

J-J 
5  A-O 

Outstanding 

$700,000 

250,000 

Last  div.,  etc 

Jan.,  1904.4% 

Apr.  1, 1915 

5  A-O 

85,000 

Oct.  1, 1920 

5  A-O 

265,000 

Apr.  1, 1923 

6 

100.000 

Earnings— Years  ending  Sept.  30 
1903.  1902. 

Gross  earnlngs.$360,*18  $336,853 

Net 116,630    113,524 

Int.,  taxes,  &o..      68, H  2      ft5,3«8 
Bal.  for  div'uds     48,518       58,156 


1903  1902. 

DIvs.  paid  (8  p.o.)$56,000    $56,000 
Bal.  for  year.  .def. 7,482  sur.2,156 


-..-.      Sur.atSopt.  30. $73,321    $78,143 

Officers— Pres.,  Gen.  Man.  and  Puroh.  Agent,  Wm.  S.  Loonils;  Sec. 
and  Treas.,  Louis  O.  Pelllssler;  Supt..  G.  H.  Hunter,  all  of  Holyoke.— 
V.  66,  p.  616  ;  V.  71,  p.  602,  809;  V.  76,  p.  212,  705. 


Pref.  6%  ($500,000)  $100... 

l8t  mort,  $1,000,000,  gold, 
($1,000) o* 


HONOLULU,   HAWAII. 

HONOLULU  RAPID  TRANSIT  &  LAND 
CO.- Trolley. 

Organization— Incorporated  in  Hawaii  in  July,  1898.  Franchise 
runs  tor  30  years,  and  permits  the  carrying  of  freight  and  mall  as  well 
as  passengers.  E.  H.  Rollins  Ac  Sons,  Boston  and  San  Fran>  Isco, 
oflered  the  bonds  In  June,  1902.  In  Oct.,  1902,  bonds  were  listed 
on  the  San  Francisco  Stock  and  Bond  Exchange. 

In  1903  purchased  the  Hawaiian  Tramways  Co.  (having  outstanding 
*65,000  stock  and  £30,000  6  per  cent  debentures  and  comprising  12^3 
miles  of  track);  payment  being  [made  by  the  issue  of  $150,000  6  p.  c. 
bonds  of  the  Rapid  Transit  Co.  and  either  $150,000  in  cash  or  in  siock 
of  the  company,  part  common  and  part  preferred. 

Stock  &  Bonds  -  Date,    interest.  Outstand'g.     Maturity. 

Common  ($«00,000)  $100    $800,000Uec.j/. '03,1% 

339,000     See  text 

1903    6g.  M-N      610,000     May  1,  1927 
Interest  at  Union  Tr  Co.,  San  Francisco, 
Trustee,  at  Nat'l  City  Bank,  New  York, 
I  or  at  company's  office,  Honolulu. 

Bond*.— The  $610,000  reported  outstanding  above  includes  so  much 
of  the  $145,000  earlier  bonds  due  in  1920  as  has  not  yet  been  ex- 
changed; $330,000  bonds  reserved  for  extendons  at  the  rate  of 
$15,000  per  mile,  or  for  acquisition  of  other  street  railways.  All 
bonds  may  be  called  on  Mayl,  1917,  or  on  any  Interest  day  there 
after.  For  bonds  numbered  from  1  to  460,  3  p.  c.  of  the  amount  out- 
standing shall  be  set  aside  each  year  from  May  1, 1907,  to  May  1. 1926, 
as  a  sinking  fund.  For  the  remaining  bonas  (numbered  461  to  1,000). 
on  the  Ist  day  of  May  after  their  issue  and  each  year  thereafter  til  i 
1926  fuch  sums  shall  be  set  apart  the  principal  and  interest  of  which 
compounded  at  5  p.  c.  would  equal  the  par  value  of  the  amount  of 
i)onds  then  Issued  and  outstanding,  as  a  sinking  fund.  Thet'C  sinking 
funds  to  be  used,  respf ctively.  In  the  purchase  of  the  bonds  for  which 
they  are  created,  after  advertising  or  in  the  open  market,  at  a 
price  not  to  exceed  a  4-per-oent  basis,  or  at  such  higher  price  as  may 
be  agreed  upon  between  the  company  and  the  trustee. 

DJBtdends— Six  per  cent  dividends  are  being  paid  on  preferred  stock 
On  common,  Deo.  31, 1903, 1  p.  c. 

Earnings— For  year  ending  Dec.  31,  1903,  gross.  $279,S73;  net, 
$127,354;  other  income.  $4,446;  fixed  charges,  etc.,  $41,607;  surplus, 
$90,193.    For  1902,  gross,  $188,882;  net,  $82,642. 

Road-  Operates  22*058  miles  of  track.  Including  extension  of  8  miles 
to  Waikiki  Beach  completed  in  February,  1903.  Gauge,  4-ft.;  85-lb. 
rails;  35  vestibuled  motor  cars  and  10  trailers;  800  h.  p.  generators. 
Extension  of  4  miles  is  under  construction. 

Officers  President.  L.  T.  Peck;  Vice-Presid't,  L  A.  Thurstou; 
Secretary,  Geo.  P.  Thielen;  Treasurer,  C.  H.  Atherton  ;  Auditor,  F.  W- 
Klebahn;  Manager.  C.  G.  Ballentyne.-V.  74,  p.  1251;  V  75,  p,  732, 
981;  V.  76,  p.  864;  V.  77,  p.  2035. 

HOOSICK  FALLS,  N.   Y. 

BENNINOTON  &  HOOSICK  VALLEY  RY.- 
A  trolley  road.    Population  served,  30,000. 

Comp^iny  proposes  to  make  a  new  mortgage  to  refund  the  pres- 
ent bonds  aud  to  provide  funds  for  extensions.  Capital  stock  will  be 
increased  accordingly. 

Organization— A  consolidation  on  Nov.  9,  1897,  of  the  Hoosick 
Ry.  and  Bennington  Electric  RR. 

Stock  &  Bonds—  Date.     Interest.   Outstand'g.  Maturity. 

Stock,  com.,  $170,000  ($100) $170,000    

Pref.,  noncum., non- voting, 
5  per  cent  ($100).  $30,000 30,000    

Ben.  &H.V.  1st  M.,  $250,000,  <  1897     5g.  J-J        182,000    Jan.1,1928 
gold  ($500  and  $1,000)  ...c.\  Int.  at  Intem'l  Trust,  Boston,  trustee. 
Bojids— No  sinking  fund  and  bonds  cannot  be  called. 

Road— I6I3  miles  long,  connecting  Bennington  and  Hoosiok  Falls. 
Owns  16  double  motors,  seven  closed,  nine  open  and  three  freight  and 
service  oars.  Sixty- pound  T  rails,  standard  gauge.  Has  400  H.  P. 
plant. 

Earnings— For  year  ending  June  30,  1903,  gross,  $39,610;  net, 
$11,296;  interest  and  taxes,  $9,700;  surplus,  $1,596. 

Officers- President,  Geo.  E.  Greene;  Vice-President,  Jos.  Buckley; 
Treas  curer,  I.  E.  Gibson,  Bennington,  Vt.;  Secretary  &  Superintendent, 
E.  H.  Libby,  Hoosiok  FaUs.-V.  75,  p.  1398. 

HOT    SPRINGS,    ARK. 

HOT    SPRINGS   STREET  R  AILROAD-Trolley. 

Organization— Chartered  in  1894;  successor  to  Hot  Springs  Electric 
Street  Railway.    Controls  Fountain  &  Suburban  RR.,  1  mile. 

Stock  &  Bonds—  Date,    interest.    Outstanding.      Maturity. 

Stock $100,000  

l8t  mort.,  g.  ($250,000).     1894     6g.  J-D         200,000      June  1. 1924 

St.  Louis-Union  Trust  Company,  St.  Louis,  Mo.,  Trustee. 

Road— Operates  11*8  miles  of  track. 

Officers— President,  S.  W.  Fordyoe;  Vice-Pres.,  H.  E.  Martin;  Sec, 
Treaa.  and  Gen'l  Mgr.,  Chas.  H.  Weaver. 

HOUGHTON,    MICH. 

THE  HOUGHTON  COUNTY  ST. RY.-TroUey  road. 

Organization.  Incorporated  in  1899  to  build  an  electric  road  In- 
Houghton  County,  running  through  (the  entire  copper  belt.  Fran- 
ohises.in  public  streets  expire  in  1930.    Private  right  of  way  perpetual. 


Stock  and  Bonds— 
stock,  $750,000  ($100) ... 
Pref.,  $500,000,  6%  n.  c... 
1st  mortgage,  $750,000,  J 

($1,000),  gold c*.  \ 


Date.  Interest.  Outstand'g.  Maturity 
$750,000     

A-O  200,000      Oct, '03, 3% 

1900    5  g,  J-J  738,000       July  1,  1920 

Int  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 


Notes  payable  April  30,  1903       $100,000 

Bonds— Whole  issue  or  any  part  can  be  called  after  1905  at  105, 
upon  4  weeks'  notice.    Preferred  stock  can  be  redeemed  at  110. 

Earnings— For  year  ending  Sept.  30,  1903,  gross,  $185,000;  net, 
$63,857;  charges,  $35,098;  surplus,  $28,759. 

Road-— Owns  22  miles  of  track.  Including  lines  from  Houghton  to 
Hancock  and  from  Hancook  to  Laurium.  Red  Jacket,  Wolverine  and 
Lake  Linden.     Extension  to  Tamarack  City  is  proposed. 

Officers.— President,  F.  J.  Bawdeu,  Houghton,  Mich.;  Vice-Pres., 
Wm.  O.  Chapman,  Boston ;  Treasurer,  A.  Stuart  Pratt,  Boston; 
Ass't  Treas.,  Harry  W.  Eaton;  Secretary,  H.  R.  Hayes;  Supt..  A.  H. 
Warren;  Gen'l  Mgrs.  and  Transfer  Agents,  Stone  and  Webster,  Boston. 


Feb.,  1004.] 


STREET  RAILWAYS. 


891 


OuWanditig. 
$2,000,000 

500,000 

1,664,000 


Maturity. 

Feb., '01,3% 
Aug.  1,1925 


HOUSTON,  TEXAS. 

HOUSTON  ELECTRIC  COMPANY. -A  troUey 
road. 

Organization— Chartered  at  Austin,  Tex.,  on  Oct.  26, 1901.  and  Is 
successor  to  the  Houston  Eleo.  St.  Ry.  Co.,  sold  at  foreclosure  Oct.,  '01. 
Controls  all  the  street  railways  in  Houston.  Franchise  originally  i  an 
until  Oct.  23,  1925,  but  In  Jan.,  1903,  was  extended  10  years,  for  terms 
see  V.  76.  p.  1 58.  Lee,  Higginson  &  Co.  of  Boston  offered  the  bonds 
for  sale  in  May,  1902.  V.  74,  p.  680.  In  May,  1902,  stock  and  bonds 
listed  on  the  Boston  Stock  Exchange. 

Stock  &  Bonds—  Date,    interest 

Com.,  $2,000,000  ($100) 

Preferred.  6%  non  cum.  > 

$500,000  (SlOOi \     

1st   mtge.,    $2,500,000  5     ^^^^      5  g.  F-A        ^,^^^, ^..g,--.- 

gold  ($1,000)      8  to*.  \  Int.  at  Intern'l  Trust  Co.,  Boston,  Trustee 

£onds— $S36,000  are  reserTed  for  extensions  and  improvements  at 
80  per  cent  of  cost.  Entire  issue,  but  not  any  part,  can  be  called  on 
and  after  Aug.  1, 1910,  at  107^2  and  Interest. 

Sinking  fund  of  l^a  p.  c.  of  bonds  outstanding  operative  on  Aug.  1, 
1903,  if  earned,  and  obligatory  after  Aug.  1, 1905.   See  V.  74,  p.  6fe0. 

Road— Comprises  37  miles  of  track.    Operates  25  cars. 

Earnings- For  years  ending  Nov.  30:  In  11903,  gross,  $416,834;  net, 
$li4.252;  charges,  $82,797;  surplus,  $61,455.3 

Officers— President.  Geo.  J.  Baldwin;  Vice-Pres.,  H.  F.  MaoGreg- 
or;  2dVlcePre8.,  John  W.  Hallowell;  Treasurer,  A.  Stuart  Pratt; 
Aset.  Treas.,  C.  H.  Byrne;  Secretary,  H.  R.  Hajes;  Ass't  Sec'y,  H.  K. 
Payne;  Managers  and  Transfer  Agents,  Stone  &  Webster,  Boston.— V. 
76,  p.  158,  331. 

HUDSON,  N.  Y. 

ALBANY  &  HUDSON  RAILROAD  CO- 

Organization— Incorporated  in  New  York  on  Mar.  12, 1903,  and  is 
successor  to  the  Albany  &  Hudson  Ry.  &  Power  Co.,  sold  under  fore- 
closure on  Feb.  11, 1903,  per  plan  in  V.  75,  p.  847. 

SfOCK  &  Bonds—  Dote,    interest.     Outstand'g.     Maturity. 

Pref  5%,  cum.  after  1908, )  (ei  nc\n  non 

$1,000,000  ($100)..      ..5 jj>x,uuu,uuu  

Com.,  $1,000,000  ($100) 1,000,000  

1st  mort.,  $2,000,000,  gold  )  1903    4-5  g.  MS     1,620,000  Mar.  1, 1943 

($1,000) c*  5  Int.  at  Colonial  Trust  Co.,  N.  Y.,  Trustee. 

Bonds—  Interest  is  4  per  cent  until  March  1 ,  IS  06,  thereafter  5  per 
cent.    No  sinking  fund,  and  bonds  cannot  be  called. 

Road— Operated  by  third-rail  system  from  Hudson  via  Renselaer  to 
Albany.  Comprises  35  miles  of  main  line  and  4  miles  of  sid- 
ings, with  2  additional  miles  of  overhead  trolley  road  in  Hudson. 
In  February,  1900,  made  contract  giving  it  privilege  to  enter  Albany 
over  the  tracks  of  the  United  Traction  of  Albany.  Operates  35  passen- 
ger cars  and  18  freight  and  express  cars,  and  2  snow  plows.  Rails,  70 
and  80- lb.  steel,  standard  gauge.  Supplies  light  and  power  along  route. 

Earnings.— For  12  months  ending  Dec.t31, 1903:  Gross,  $275,339 
net,  after  taxes,  $95,241.  In  1902:  Gross,  $241,584;  net,  after  taxes» 
$68,977. 

Officers— President,  Clinton  L.  Rossiter;  Vioe-Pres.,  A.  M.  Young; 
2d  Vice-Pres.  and  Gen.  Mgr.,  Geo.  G.  Blakeslee;  Treas.,  H.  G.  RunkJe, 
100  Broadway,  N.  Y.;  Secretary,  L.  B.  Grant.- V.  77,  p.  146, 1872. 

HUNTINGTON,  W.  VA. 

CAMDEN  INTER-STATE  RY.-A  trolley  road. 

Sale  -  On  Juoe  30, 1902,  a  syndicate  represented  by  John  Graham  of 
Newville,  J.  J.  Henry  and  WUliam  North  of  Philadelphia  purchased 
this  entire  property,  together  with  the  electric  light  plants  and  parks 
In  Ironton,  Abhland  and  Huntington,  for  a  sum  said  to  be  $2,000,000. 
Ninety  per  cent  of  the  stock  is  owned  in  Pennsylvania. 

Organization— Incorporated  under  the  laws  of  West  Virginia  in 
1900. 

Stock  &  Bonds—  jJate.    interest.    Outstanding.     Maturity, 

Stock,  $2,000,000.  $100 $1,0(10,000     

New   mort.,  $1,500,000, )    1902    5  g.  M-8       1,325,000    Mar.  1,  1921 

g.($l,000),  no  8.  f.,and>    Int.  at   Citizens'  Trust   &  Guaranty  Co., 

cannot  be  called..  c.<fcr. )  ParkersDurg,  Trustee.      I 

Cons.  Lt.  &  Ry.  M.,  guar 6%  1C0,000  1923 

Ashl.  &Cattl.  M.,guar 6%  50,000  1923 

Bonrfs— $150,000  at  the  new  bonds  are  reserved  to  retire  the  firsts  of 
like  amount,  and  $25,000  are  in  the  company's  treasury. 

Road— Operates30'4mile8  of  track  between  Huntington,  W.Va.,  Catt- 
lettsburg  and  Ashland,  Ky.,  and  Ironton,  Ohio. 

Officers— Pres.  and  Gen.  Man.,  John  Graham,  Huntington,  W.  Va.; 
Vice  Pres.,  John  J.  Henry,  Philadelphia;  Sec,  W.  F.  North,  Philadel- 
phia; Treas.,  Thos.  McK.  Hays,  Huntington.— V.  73,  p.  82, 1263;  V. 
75,  p.  28;  V.  76,  p.  653,  704. 


INDIANAPOLIS,    IND. 

BROAD  RIPPLE   TRACTION-A  troUey  road. 

Organization— Organized  as  successor  to  the  Indianapolis  &  Broad 
Ripple  Rapid  Transit  Co.  sold  at  foreclosure  July,  1899.  The  Indian- 
op.  8t).  Ely.  owns  about  75%  of  stock,  but  separate  organization  is 
maintained. 

Stock  &  Bonds—                  Date.     Rate.     Outstand'g.     Maturity. 
Stock $100,000  (par$100) $100,000     

Mte  eold  $40O  000<"R1  OOOio*  5  1^99  5  g.,  J-J      400,000     July  1, 1933 
Jtttg.  goiu, !t^w,uuu($i,ooo)o  ^  j^^.  ^^  Q^j^j.  rpj.  ^  g  p  (,Q  (Phlla.) , Trus. 

JSo»wi«— Are  guaranteed,  principal  and  interest,  by  Indianapolis  St. 
Ry.    No  sinking  fund,  and  bonds  cannot  be  called. 
Road— 7^3  miles  of  track  from  Indianapolis  to  Broad  Ripple  Park. 

Officers— President,  John  B. Warner;  Sec.  Jolin  D,  Thomson ;  Treas- 
urer, E.  B.  Peck.— V.  69,  p.  180;  V,  73,  p.  137, 183. 

^INDIANAPOLIS     COAL    TRACTION    CO.- A 
troUey  road. 

Organization.— iQcorporated  In  1901  and  is  successor  in  1903  to 
the  Indianapolis  &  Plalntield  Electric  RR.  Co.  Will  do  a  large  ooal- 
carrjing  bublnchs  as  well  as  passenger. 

Stock  &  Bonds—            Dat:    interest.   Oulntand'g.        MaturUij. 
Stock,  $2,500,000 $2,500,000       

'tM?$rabf  sT''cT;5l'dilna  'irVst  Co.f  Indlanapolll^Truitl' 
gold  ($1,000),  8.  r  -  -c&r ^  jjj^  ^j  Mercantile  trust  Co.,  New  York. 

Road— Is  to  operate  165  miles  from  Indianapolis,  through  Plalntield, 
Greencastle  and  Terre  Haute  to  Suillvan,  wlih  a  branch  from  Green- 
castle  to  Rock\llle.  Is  completed  and  in  operation  to  Plaintield,  14 
miles.  Remainder  is  under  construction,  and  is  expected  to  be  com- 
pleted during  1904. 

Officers— President,  Albert  Lieber;  Vice-Pres.,  Frederick  Franoke; 
Sec'y,  John  J.  Appel;  Treas.  and  Gen.  Mgr.,  Henry  L.  Smith. 

INDIANAPOLIS  TRACTION  &  TERMI'L  CO. 

Organization- Incorporated  In  Indiana  on   Aug.  4,   1902,  with 

$500,000  capital,  which  was  increased   in   Jan.,  1903,  to   *5,000,000 

I  $1,500,000  being  given   to   Indianapolis  Street  Railroad  sharehold- 


ers as  a  bonus),  to  lease  the  Indianapolis  St.  Ry.  and  to  provide  ter- 
minal facilities  for  all  interurban  electric  roads  now  entering  or  yet  to 
enter  Indianapolis.  Franchise  is  for  31  years,  under  the  terms  of  which 
the  company  is  to  pay  the  city  4  cents  per  car  for  the  first  1 1  years,  6 
cents  for  the  next  10  years  and  9  cents  for  the  remaining  10  years.  On 
Deo.  29, 1902,  leased  lor  31  years  the  Indianapolis  Street  Ry.  V.  75, 
p.  1301.    Wldener-Elklns  syndicate  is  understood  to  be  in  control. 

Stock  &  Bonds—     Date.        Interest.        "utntand'g.         Maturity. 

Stock,  $5,000,000 .  .  $5,000,000        

Ist  mort.,  $5,000,000,  ?  1903       5  g.  A-O  3,000,000       Jan.  1,1933 

gold  ($1,000),  s.  f  .0'  j  Int.  at  Guarantee  Tr.  &  S  D.  Co.,  Phila.,  Trust. 

Bond»— $2,000,000  are  reserved  for  extensions  and  bettermentp.  A 
«mkinfy/ttnd  provides  for  the  payment  annually  of  lisper  cent  of 
bonds  outstanding,  including  those  in  the  sinking  fund. 

Road,  &C.-  1 1  miles  of  new  double  track  are  under  construction,  to 
gether  with  Interurban  passenger  stations  and  two  freight  depots. 

Officers-— President  and  Manager,  Hugh  J.  MoGowan;  Vice-Prect., 
H.  P.  Wasson;  2d  V.  P.  &  Asst.  Gen.  Mgr.,  Jas.  M.  Jones;  ■'ec.  &Trea8., 
W.  F.  MUhoUand;  Purchasing  Agt.,  P.  A.  Hinds.  See  V.  75,  p.  393;  V. 
76,  p.  48,  101,  1085. 

(  1 )  INDIANAPOLIS  STREET  RY.— A  troUey  system. 

Organization.- Incorporated  in  Indiana,  March  7,  1899.  After 
acquiring  the  Citizens'  Street  RR.  of  Indianapolis  and  the  City  Rail- 
road, made  a  contract  with  the  City  of  Indianapolis  agreeing  to  sur- 
render the  rights  and  franchises  of  both  companies  and  accept  a 
new  franchise  running  only  thirty -four  years.  The  contract  also  pro- 
vides that  cash  fares  are  not  to  exceed  five  cents,  with  free  transfers, 
and  tickets  are  to  be  sold  at  the  rate  of  six  for  twenty-five  cents  and 
twenty-five  for  one  dollar. 

The  company  also  binds  itself  to  pay  over  to  the  city  (which  is  to  ex- 
pend it  on  the  pubUc  works)  the  sum  of  $30,000  yearly,  from  1899  to 
1925,  and  $50,000  yearly,  from  1926  to  1932,  inclusive,  the  contract 
expiring  in  1933— see  V,  68,  page  723.  The  city  gets  the  right  to  pur- 
chase the  property  "  at  any  time  within  two  years  and  not  later  than 
one  year  before  the  expiration  of  this  contract,"  nothing  to  be  paid  for 
the  value  of  the  franchise.    Law  sustained  Maj%  1902.    V.  74,  p.  936. 

As  to  the  three-cent- fare  case,  which  the  U.  8.  Court  of  Appeals 
decided  in  favor  of  the  Citizens'  Co.  in  Dec,  1897,  see  Supplement  of 
Nov.,  1898,  and  V.  64,  p.  842, 1180;  V.  65,  p.  51, 181, 1172. 

Guarantees  the  ($400,000)  bonds  of  Broad  Ripple  Traction  Co.,  and 
owns  75  per  cent  of  its  stock. 

Lease.-  On  Dec.  29. 1902,  was  leased  to  the  Indianapolis  Traction 
&  Terminal  Co.  for  31  years.  See  V.  75,  p.  1301.  Lease  provides  for 
dividend  of  1  p.  o.  Jan.  1, 1903,  then  3  p.  c.  in  semi-annual  instal- 
ments for  first  year,  4  p.  o.  for  second  year,  5  p.  o.  for  third  year  and 
6  p.  c.  after  July,  1906.  As  part  consideration  for  lease,  Indianapolis 
St.  RR.  shareholders  were  given  $1,500,000  of  Ind.  Trac.  &  Term, 
stock. 

Stock  &  Bonds—  Date,    interest.    Outstanding.  Dividends. <ie. 

Capital  stock  ($100) $5,000,000    Jan.,'04,l>a% 

IndianapoUs  St.  Ry.  gen.  )  1899    4  g.  J  -  J      6,000,000      Jan.  1, 1933 

M.,    $6,000,000,     gold  >  Interest  at  Guar.  Trust  &  Safe  Dep.  Co., 

($1000),  guar c*  >  PhUa.,  trustee. 

Citizens'  St.  Ry.  1st  M., )  1893     5  g.  M-N       4,000,000     May   1, 1933 

$4,000,000  gold..  ..c^  5  SoUcitors'  Loan  &Tru8t;Co.of  PhUa, Trus  tee 

Interest  on  Citizens'  consols  at  Fourth  Street  Nat.  Bank,  PhUa. 

The  mortgage  of  1899  was  for  $7,000,000,  but  $1,000,000  has  been 
canceled.  No  bonds  reserved  for  the  Citizens'  consols.  The  company 
binds  itself  to  pay  to  the  Indiana  Trust  Cc.  a  sum  annually  suttl- 
cient  to  redeem  at  maturity  the  greater  part  of  the  entire  issue  of 
Indianapolis  Street  Ry.  Donds;  this  provision  is  guaranteed  by  the 
Indianapolis  Traction  &  Terminal  Co. 

Stock  and  bonds  listed  on  PhUa.  Stock  Exchange.— V.  69,  p.  851. 

Road—  Operates  125  miles  of  track,  with  350  oars.    901b.  raU. 

Officers.— Pres.,  George  Brown,  Indianapolis;  First  Vice-Pres.,  J.  A 
Lemcke;  2d  Vice-Pres.,  Joseph  S.  NelT,  PhUadelphia;  Sec.  and  Treas., 
Henry  Jameson;  As»t.  Sec.  and  Asst.  Treas.,  C.  E.  Morgan  3d,  Phila- 
delphia.   V.  76,  p.  48,  542,  593, 1085, 


INDIANAPOLIS  &  EASTERN  RAILWAY- 
TroUey. 

Organization— Organized  in  1902  under  the  laws  of  Indiana  as  a 
consolidation  of  the  IndianapoUs  &  Greenfield  Rapid  Transit  and  the 
Indianapolis  &  Eastern  Traction. 

Franchises  are  for  50  years  in  Marion  and  Wayne  count'es,  per- 
petual in  Hancock  and  Henry  counties,  and  30  years  in  the  cities  of 
Qreenfleld  and  Knightstown. 

Stock  &  Bonds—        Date.       interest.       Outstand'g.       Maturity. 

Stk,  $1,200,000I($100)      $1,200,000        

1st       consol.       mtge.,  ( 1902       5  g.  J-J  7oO,000    JiUy  1, 1927 

$1,000,000,  gold  ($l,-<Int.  at  Mercantile  Trust  Co.,  N.  Y.,  or  at 

000) ,  8.  f c*  C    Central  Trust  Co.,  IndianapoUs,  Trustee. 

Ind.  &  Green.  Ist  M.,  (  1899        5  g.  J-J  300,000     Jan.  1,1929 

$300,000       ($1,000),^  Int.  at  Cit.  Savings  &  Trust  Co. , Trustee,  Cleve. 

gold c*(     or  at  First  National  Bank,  New  York  City. 

Bonds— Oi  the  $1,000,000  consols  authorized,  $300,000  are  leserved 
to  retire  the  Indianapolis  &  Greei  field  first  5s.  A  sinking  fawd  be- 
comes operative  after  5  years.  Fund  is  to  be  invested  in  the  com- 
pany's bonds  if  they  can  be  bought  in  open  market  at  not  more  than 
105  and  interest.  Bonds  cannot  be  called.  On  the  Ind.  &  Greenfield 
bonds,  $12,500  is  payable  yearly  to  a  sinking  fund  beginning  Oct.  1, 
1904,  with  which  bonds  beginning  with  No.  1  will  be  purchased  at 
105  and  accrued  Interest. 

EARNlNQS—For  years  ending  Dec.  31: 

Qross.                Net.  Charges.  Surplus. 

1903 $165,889           $83,749  $37,493  $46,256 

1902 101.994             45.953  19,583  26,370 

Road— Owns  about  6OI9  miles  of  track,  including  50  mUes  from  Indi- 
anapoUs city  line,  where  it  connects  with  the  IndianapoUs  Street  Ry., 
over  whose  track  it  operates  within  IndianapoUs  under  a  33-year  con- 
tract, to  Dublin,  where  connection  is  made  with  the  tracks  of  the  Rich- 
mond Street  RaUway.  Also  operates  a  branch  of  lo  miles  from  Dun- 
reith  to  Newcastle,  on  private  right  of  way.    70-lb.  T  rails. 

Officers -Pres.,  Frank  M.  Fauvre,  IndianapoUs;  Vice-Pies..  Med- 
ford  B.  Wilson;  Secretary,  John  F.  Chipman.-V.  75,  p.  184,  342,  666; 
V.  77,  p.  209e;  V.  78,  p.  229. 


INDIANAPOLIS  COLUMBUS  &  SOUTHERN 
TRACTION  CO.— A  troUey  road. 

ORQANIZATION-Forraerly  the  IndianapoUs  Greenwood  «fe  Franklin 
RR.,  which  companv  was  incorporated  in  Indiana  in  1895.  Name 
changed  as  above  in  Jan..  1903.  Chandler  Bros.  «&  Co.  of  PhUadelpUia- 
have  underwritten  the  $300,000  of  bonds  outstanding. 

Stock  &  Bonds—  Date,    interest.     Outstanding.    Maturity. 

Stock,  $285,000 $285,000  

1st  mortgage.  $1,000,000 )     1903     5g.  F-A  300,000    Feb.  1,1923 

gold  ($1,000) C  J  Int.  at  Trust  Co.  of  N,  Amer.,  Phila.,  Trus. 

Bonds.-  $700,000  are  reserved  for  extension  to  Columbus  and  for 
other  ex  tensions  at  not  over  $15,000  per  mile ;  cannot  be  called. 

Earnings— For  year  ending  Sept.  30, 1903  (on  19  miles  between  In- 
dianapoUs and  Franklin),  gross,  $95,586;  net,  after  taxes,  $44,586. 

Road— Operates  40  miles  of  track  between  Indianapolis,  FrankUn 
and  Columbus.  Standard  gauge.  60-lb.  T  raU.  The  extension  of  21 
miles  to  Columbus,  Ind.,  was  completed  Oct.  1, 1903.  Mostly  private 
right  of  way. 
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Officers— President,  Jos.  I.  Irwtn;  Vice-Pres.  and  Mgr.,  Wm.  Q. 
Irwin;  Sec.  and  Treas.,  Hugh  Tli.  Miller,  all  of  Columbus,  Ind.;  Supt., 
A.  B.  Hogue,  Greenwood. -V.  76,  p.  101,  331,  435,  654;  V.  77.  p.  823. 

INDIAJSTAPOLIS  &  MARTINSVILLE  RAPID 
TRANSIT  CO-— A  trolley  road. 

Organization— Incorporated  in  Indiana  on  April  24,  1901.  Oper- 
ates on  private  right  of  way  except  in  iocorporated  towns. 

Stock  &  Bonds—        Bate.       InUreat.      Outstanding.       Maturity. 

Stock,  $750,000  ($100)    $750,000  

i«t  mtc-A     SKT-so nnn>    1902        5g.,J-J  750,000       Jan.  1,1932 

^1  nf5f;',rfirt    aVx?  ^UnloniTrust  Co.  and  Security  Tr.  Co.  of  Indian- 

(*i,oou)  gold.  .0  &r  ^     apolls.  Trustees.    Int.  at  Security  Tr.  Co.,  Ind. 

Bonds— No  sinking  fund,  but  bonds  are  subject  to  call  after  10  years 
at  105  and  interest. 

Earnings- For  first  6  months  of  completed  road,  ending  Dec.  31, 
1903,  net  (estimated)  $61,000.    Operating  expenses  about  55  p.  c. 

Road-  Operates  30  miles  of  track  from  Indianapolis  to  Martinsville, 
flompleted  in  May,  1903.  70-lb.  rails,  [standard  gauge.  Extension  to 
Bloomlngton  proposed. 

Officers- President,  Chas.  Finley  Smith;  Vice-Pr»>8't  and  Treap., 
Henry  Eltel;  Seo'y,  Gavin  L,  Payne.— V.  75,  p.  393,  666;  V.  76,  p.  972. 


INDIANAPOLIS  &  NO  R  T  H^VE  STERN 
TRACTION  CO.    (See  Map  on  page  892).— A.  trolley  road. 

Organization  —Organized  in  1902  under  the  laws  of  Indiana.  Oper- 
ates a  modern,  high  speed  Interurban  railroad,  standard  gauge,  lo- 
cated upon  private  rightiof  way  outside  of  the  corporate  limits,  extend- 
ing northwesterly  from  the  olty  of  Indianapolis  through  the  cities  of 
Lebanon  and  Frankfort  to  the  city  of  La  Fayette,  each  of  which  cities 
Is  the  county  seat  of  its  respective  county,  with  trackage  rights  to  the 
bDSiness  centres  of  the  terminal  cities. 

The  'ranohises  run  for  thirty-one  to  fifty  years  and  permit  the  carry- 
ing of  freight  and  maU,  as  well  as  passengers.  E.  H.  Rollins  &  Sons, 
Boston,  organized,  and  are  managers  of  a  syndicate  who  have]under- 
wrltten  the  entire  Issue  of  bonds. 

Stock  &  Bonds—  Date.       interest.    Outstanding.       Maturity, 

Stock,  $2,000,000  ($100) $2,000,000         

1st  mtge.,  $3,000,000 )     1903      5  g.  M-S        1 ,920,000     Mar.  1, 1923 

gold  ($1,000) c*  SInt.  at  Knickerbocker  Trust  Co.,  N.Y..Trustee. 

ionds— $650,000  are  reserved  for  extension  to  CrawfordsvlUe  at  75 
p.  0.  of  cost  and  the  remaining  $430,000  for  improvements  and  addi- 
tions at  50  p.  c.  of  cost  No  sinking  fund  but  bonds  can  be  called  on 
any  Interest  date  at  1 10. 

Road— Operates  64  miles  of  track  between  Indianapolis,  Lebanon, 
Franktort  and  Lafayette.  Standard  gauge  70-lb.  T-rail.  Operates  10 
vestibule  and  2  express  cars.  Power  house  and  car  barn  are  at 
Lebanon.  An  extension  to  CrawfordsvlUe  from  Lebanon,  23  miles.  Is 
under  construction,  and  is  expected  to  be  In  operation  by  July  1, 1904. 

Officers— President,  George  Townsend,  Indianapolis;  Vice-Pres., 
Philip  L.  Saltonstall,  Boston;  Secretary,  Winthrop  Smith,  Boston; 
Treasurer,  Chauncey  Eldridge,  Boston.    V.  76,  p.  48. 


INDIANAPOLIS  &  CINCINNATI  TRAC  CO. 

Organization.— Incorporated  in  Indiaoa  and  on  Oct.  13, 1903,  pur- 
chased the  entire  capital  stock  of  the  Indianapolis  Shelbyville  & 
Southeastern  Traction  Co.  An  ultimate  consolidation  of  the  two  com- 
panies Is  intended,  but  the  Shelbyville  line  is  operated  independently 
for  the  present.  Private  right  of  way  except  In  cities  and  towns. 
County  ranchises  perpetual.  Franchises  la  cities  and  towns  are  for 
50  years,  except  in  ladianapolis,  whtoh  is  31  years.  Has  contract 
with  Indianapolis  Traction  &  Terminal  Co.  allowing  its  cars  to  enter 
Indianapolis  for  31  years. 

Stock  &  Bonds—        Date,      interest.     Outstand'g.  Maturity. 

Stock,  $2,000,000 $2,000,000         .... 

1st  mtxe..  $4,000,000, )  1903       5  g.  J  J       2,000.000        July  1,1933 

gold  ($1,000) c*  5  Int.  at  Farmers' Loan  &  Tr.  Co.,  N.  Y.,Trustee." 

Bonds  —$2,000,000  are  reserved  for  extensions  and  improvements. 
No  sinking  fund  and  bonds  are  not  subject  to  call. 

Road— Is  to  operate  a  double  track  road.f  rom  Indianaoolis,  via  Rush 
vllle,  Connersvllle  and  Hamilton,  to  Cincinnati.  Road  Is  now  under 
construction  and  is  expected  to  be  in  operation  to  Connersvllle  in  the 
summer  of  1904.  Power  house,  for  the  operation  of  all  lines,  is  to 
be  located  at  RushvUle.  Road  is  now  three-fourths  graded  to  Rush- 
ville  and  power  house  is  nearly  completed. 

Officers— President,  Chas.  L.  Henry ;  Secretary,  William  L.  Taylor; 
Treasurer,  E.  M.  Johnson.  -V.  77,  p.  250;  V.  77,  p.  1874. 

(\\  INDIANAPOLIS  SHELBYVILLE  &  SOUTHEASTERN  TRAC- 
V    /    TION-  A  troUey  road. 

Organization— Franchises  are  perpetual  in  Marion  and  Shelby 
<oountie8  and  35  years  in  Shelbyville.  Operates  over  private  right  of 
way  with  exception  or  3^  miles.  Has  31-year  franchise  from  city  of 
Indianapolis  and  arrangement  with  the  Ind.  Traction  &  Terminal  Co. 
allowing  it  entrance  Into  the  city.  Denison,  Prior  &  Co.,  Boston 
and  Cleveland,  offered  the  bonds  Mor  sale  In  Jan.  and  Feb.,  1803.— V. 
76,  p.  435. 

^  Stock  &  Bonds—  Date,    interest.    Outstand'g.        Maturity. 

Stock,  $600,000  ($100) $600,000        ' 

^^lHl.?;v'*^^9'000,gold<     1902     5g.  J-J        500,000     Jan.  1,  1932 
($1,000)    8.  f \  Int.  at  Am.  Trust  &  Sav.  Bank,  Chic,  True 

Ponds— Entire  issue  may  be  caUed  on  any  Interest  date  at  110.  A 
«infct«fl'  lund  of  $10,000  per  annum  commences  Jan.  1, 1908,  for 
which  bonds  can  be  called  at  105.  beginning  with  the  lowest  number. 

„  J*5!;'i^?<?^!'°J  ^^^^^  y®^'"  ending  Sept.  30,  1903,  gross,  $106,793; 
net,  $47,289;  Interest,  $25,000;  surplus,  $22,289. 

Qi.^?»f^R:r,?P®'.?*^!  26  miles  of  track  connecting  Indianapolis  with 
sneibyvllle.  60-lb.  T-rails.  An  extension  to  Greensburg.  18  miles,  is 
proposed.  °  ' 

«^9rJ;'^^'*®7^'"®^J?®S*'  (George  A.  BaU;  Vice-Pres.,  «Fred  C.  Gardner; 
?.ho<?  T '"^  ^^^^  S-  ^^^ '   Ireasurer,  J.  P.  WJld;  General  Manager, 

tlloi'if-^^Iibl'     '  ^  *^®-  ^^^^'  ^-  '^^'  P-  2^^'  *^^'  "*^ '  ^- ^'^• 


IRONDEQUOIT,  N.  Y. 

fltS^r^a?^^"^^^  *  SUBURBAN  RY.-A  trolley  and 

♦v,^?>®*y'^^''''°.'^T^°*'^'TO''*t®*  0°  January  30, 1900,  as  a  successor  of 
-Jr..!  „f  4..®^,*®?  & Jrondequoit  RR.  On  Aug.  25,  1900,  acquired  the  en- 
llfn^^^^'i^^.l''?.^  ^l  *^®  Rochester  &  Lake  Ontario  By.  Co.  and  oon- 
f«  !io=i^  .  *l^  'I;  The  branch  running  from  Rochester  to  Summervllle 
Is  leased  to  the  Rochester  Railway  CoT 

a^S^^  *  ^P-tiP§r«   ,..  -^«'«-     Interest.    Outstand'q.    MatuHty. 

Stock,  com.,  $70,000  ($100) $70,000 

Pt.,5p.o.cum.  ($350.000)$100 350  000      

Li?^*^®-   **50,000  ($1,000)  1 1900  5  g.  A-O.    (See  text)  Jnly  1, 1930 

^}^y"-^-"i ; *o.  Unt.  atRooh.  Tr.  ASafeDep.  Co.,  Trus. 

Jion<««-- Bonds  are  issued  and  are  held  by  the  trustee  as  security  for 
loans,  which  June  30, 1903,  were  $450,000; 


Earnings— For  fiscal  year  ending  June  30, 1903:  Gross,  $56,316; 
net,  $21,822;  charges, $27,419;  deficit,  $5,597. 

Road— Bochester  to  Sea  Breeze,  747  miles,  and  from  Rochester  to 
Summervllle,  4^3  miles  (double  track) ;  total,  16-47  m. 

Officers— President,  George  W.  Archer;  Vioe-Prest.,  Frederick 
Cook;  Secretary  and  *en'l  Manager,  Chas.  A..  WUliams;  Treasurer,  F. 
P.  Allen,  aU  of  Rochester.— V.  70,  p.  231;  V.  71,  p.  699. 

ironwoodTmich. 

TWIN    CITY    OENERAL    ELECTRIC- 
Stock  &  Bonds  -  Date,    interest.    Outstand'g.    Maturity. 

Stock $400,000    

„  _  djiosAAr^  5 6J-D        125,000  1913 

Mortgage,  $125,000 Unt.  at  Old  Colony  Tr.  Co.,  Boston,  trustee. 

Road— Owns  7^3  miles  of  track. 

Officers— President  and  General  Manager,  E.  D.  Nelson;  Vice- 
E»re8ident,  E.  T.  Larson;  Secretary  and  Treasurer,  H.  F.  Jahn. 

ITHACA,  N.  Y. 

ITHACA  STREET  RAILTATAY- 

Organization— Chartered  Nov.  18, 1884.  Leased  the  Cayuga  Lake 
Electric  Railway  in  June,  1894,  for  49  years  upon  the  terms  that  It 
shall  pay  principal  and  Interest  of  the  leased  road's  $25,000  first  mort. 

«?tock  &  Bonds—  Date.      Interest.     Outstand'g.       MatuHty. 

Stock,  $325,000,pr.$100       $325,000  See  text. 

Ist  mortgage,  $175,000     J  1892       6  J  -  J         175,000    July  1, 1922 

I  Int.  payable  at  Farm.  L.&  T.  Co.,  N.  Y.  City. 

2d  mortgage,  $75,000 1894       6J-J  75,000    July  1, 1922 

3d  mortgage,    50,000....    1901       6  I  -  J  50,000    June  1,  1922 

OayugaL.  Elec.l8tM.,gu..    1894       6J-D  25,000    June  1,1922 

Dividends.— la.  July,  1895,  3  per  cent;  in  April,  1896,  3  p.  c;  1896-7 
2ifl  per  cent;  in  ,.1897-8,  2ia  per  cent;^1898-99  to  1902-03,  none;   in 
1903,  Sept.,  2>«  p.  o. 

Road— Owns  and  operates  7"68  miles  of  track.  RaUs,  45  to  62  lbs. 
standard  gauge ;  operates  29  cars  and  1  snow  plow. 

Earnings— For  fiscal  year  ending  June  30, 1903.  Gross,  $109,088; 
net,  $48,093;  interest  and  taxes,  $22,903;  surplus,  $25,185. 

Officers  — Pres.,  Edward  G.  Wyckoflf ;  Vice-Pres.,  C.  E.  Wyckoff; 
Sec.,  R.  L.  Post;  Treas.,  H.  A.  NichoU,  all  of  Ithaoa.-V.  72,' p.  988. 

JACKSON,    MICH. 

JACKSON  &  BATTLE  CREEK  TRACTION 
C<D.-  Third  rail  and  trolley. 

Organization- Incorporated  in  Michigan  on  May  19, 1902,  to  con- 
nect Jackson  with  Parma,  Albion,  Marengo,  Marshall,  Ceresco  and 
Battle  Creek,  a  total  distance  of  45J3  miles.  Line  was  completed  and 
put  in  operation  June  27, 1903.  Standard  gauge,  70-lb.  T  and  girder 
rails,  rhirdrail  on  private  right  of  way  and  trolley  in  cities  and  towns 

STOCK  &  Bonds-         Date,      interest.   Outstanding.       Maturity. 

Stock,  $1,500,000  ($100)  $1,.')00,000      

1  =+ Tr,t<,A  <Bi  9nn  nnn    )     1903    5  g.  J- J       1,150,000      Jan.  1, 1923 
}^}  ^B.^-^^'       •       k*  >    Int.  at  Savings  &  Tr.  Co.,  Cleve.,  Trus.,  or 
($1,000  gold ,....0  ^  at  First  National  Bank,  New  York. 

Bonrfs— $50,000  reservedfor  extensions  and  improvements.  No  sink- 
ing fund,  but  bonds  subject  to  call  in  any  amount  after  10  years  at 
105  and  interest. 

Latest  Earnings- For  3  months  ending  Sept.  30.  1903.  Gross, 
$45,471;  net,  $25,310;  Interest,  $14,375;  surplus.  $10,935. 

OFFICERS-President,  Gen.  C.  M.  Spitzer,  Toledo;  Vice-Pres.,  A.  L. 
Pnltzer,  Toledo;  Treasurer,  N.  S.  Potter,  Jackson;  Sec'y  and  Manager, 
W.  A.  Foote,  Jackson;  Supt.,  E.  S.  Loomis,  Jackson. — V.  78,  p.  48. 

JACKSON  ANN  ARBOR  &  DETROIT  TRAC- 
TION CO-— A  third-rail  road. 

Organ  zation.— incorporated  in  Michigan  in  May.  1903,  and  Is  to 
be  a  consolidation  of  the  Jackson  &  Suburban  Traction  Co..  the  Wolf 
Lake  Ry.  A  Resort  Co.,  the  Detroit  Plymouth  &  North  vllle  RR.  and  the 
Jackson  <fe  Ann  Arbor  Ry.  Consolidation  had  not  been  effected,  how- 
ever, in  February,  1904. 

Stock  &  Bonds  -  Date,     Intereit.    Outstand'g.     Maturity. 

Stock,  $2,500,000  ($100) None 

^^^^^^^S^se,^2,500,OdO,-^^QQQ       5g.  None 

.Bond*— wUl  be  subject  to  call  after  8  years  at  105. 

Road— Will  operate,  when  completed,  a  line  between  Jackson  and 
Detroit,  via  Ann  Arbor.  Road  is  now  under  construction  and  expected 
to  be  in  operation  to  Chelsea  by  May  1  and  to  Ann  Arbor  by  Julv  1,'04. 

OFFICERS-President,  W.  A.  Boland,  New  York;  Vice-Pres.,  William 
Halls  Jr.,  New  York;  Secretary,  George  Meacbem;  Treasurer,  N.  S. 
Potter,  Jackson.— V.  77,  p.  36. 

(  1 )    JACKSON  &  SUBURBAN  TRACTION-A  third-rail  road. 

Organization— This  is  areorganization  In  lOOOof  the  Jackson  Street 
Ry.,  purchased  at  foreclosure  on  Sept.  13, 1900.  Constitutes  all  the 
street  railways  in  the  City  of  Jackson.  Franchises  practically  per- 
petual. Win  form  part  of  the  "Boland  System"  now  constructing  from 
Jaokson  to  Detroit.  In  Feb.,  1904,  a  refunding  mortgage  was  being 
arranged  to  retire  the  existing  1st  mortgage. 

Stock  &  Bonds—  Date.       Interest.    Outstanding.    Maturity. 

Stock,  $300,000.  $100 $300,000  

1st  mortgage,  $400,000,  >     1901       5g.A.-0.         400,000    Apl.  1,1931 

gold  ($1,000 SInt.  at  North  American  Tr.  Co.,  N.Y.,  trustee. 

Bonds- Can  be  called  at  105  and  interest  at  any  interest  date. 

Road— Owns  and  operates  24  miles  of  track  in  Jaokson,  including 
a  suburban  line  to  Grass  Lake. 

Earnings— For  years  ending  Dec.  31:  In  1902,  gross,  $87,192;  net, 
$36,159.    In  1901,  gross,  $75,167;  net,  $33,347. 

OFFICERS-President,  W.  A.  Boland,  New  York;  Treasurer,  Worrall 
Wilson,  Jackson.— V.  76,  p.  654,  972. 


JACKSON,   MISS. 

JACKSON  ELECTRIC  RY.  LIGHT&  POWER. 
Organization- Incorporated  July  19, 1898.    Company  operates  the 
street  railway,  electric  light  and  gas  plants  of  Jackson. 

Stock  &  Bonds—  Date.       interest.      Outstanding.      Maturity. 

Stock,  *250,000  ($100)      $250,000         

1st  mortg'ge,  $250,000)    1899      5  g.,  A-0  250,000     Apr.  1, 1929 

($1,000),  gold s  Int.  at  Memphis  Trust  Co.,  Memphis,  Trustee. 

Sinking  fund  of  $1,500  per  anntun,  but  bonds  cannot  be  called. 

Road— Operates  6^2  miles  of  track. 

OFFICERS-President,  F.  G.  Jones ;  Vloe-Presi  lent,  H.  H.  Oorson  ; 
Sec.  and  Treas.,  8.  T.  Carnes. 


JACKSONVILLE,     FLA. 

JACKSONVILLE    ELECTRIC    CO  -Trolley. 

Organization— Incorporated  in  Florida  in  1902,  and  Is  a  oonsolld»- 
tlon  of  the  Jacksonville  Street  Ry.  Co.,  the  Main  Street  RR.  Co.  and 
the  Jaokeonvllle  Electric  Light  Co.;  franchises  on  railways  run  for  29 
and  15  years,  and  on  lighting  9  years,  all  from  1902. 


.S9i 


sTin^irr  railways. 


[Vol.  i.xxvm. 


Stock  A   Bonds—           Oaic.    interest.    Outitanding.      Maturity, 
Common.  $8CK),01K),($100)  $575,000        

*^iK)^|$ro<??*"""*''*'^'1 200.000       I«bb..'04,3% 

iBt  MortKiVJfe  *1. 256,666  >   1902    5  «.  M-N         732.000       May  1,  1927 

K'olil  (*1.1K)0)  c" .  s  liitat  Am.  l/Oi»i  *  Tnint  Oo  .Bostou.Tiustee. 

Jiondt  are  Bubjeot  to  o»U  ns  a  wliolo  ut  105  ami  tntercHt  on  any  In- 
terest (lata.  A  tifktun  funtl  of  I'V  rtumially  of  l)()U(l8  oiitstundlnjr 
oommtMices  after  May  1,  \iK7,  wliloh  mav  l>e  uoul  either  for  extensions 
and  imprt>venu>nt.M  or  In  the  i>urcha*e  of  bonds.  The  preferred  Mtock  l8 
redtHMuable  at  120. 

/HrK/«fi</».— The  lltBt  dividend  on  preferred  of  3  per  cent  was  paid 
Keb   1,  1903;   al«o  3  p.  c.  Au^.  l  •    In  1H04.  Feb.  1.  3  p  o. 

EARNINQS-Kor  the  12  mouths  endlm;  Doo.  31,1903.  jjrosB.  $248,- 
651;  net,  $82,708;  flxed  chances.  $30,500;  surplus,  $46,203. 

Road— Operates  18  miles  of  truck. 

Officers— i'resideiit.  Uoo.  J.  Baldwin;  Vlce-Pres.,  Russell  Robb; 
TreaBurer,  A.  Stuart  Pratt;  Secretary.  Henry  K.  Hayes;  Ass'tTreas., 
A.  A.  Wrlifht;  Oen'l  Managers  and  Transfer  Agents,  Stone  &  Webster, 
Boeion  -  V.  70,  p.  212.  _    

JAMAICA,  NEW  YORK  CITY. 

L.ONa  ISLAND  ELECTRIC  RY.-A  trolley  road. 

OROANiZATiON-Chartered  March  13,  1897.  as  New  York  &  North 
Shore  Kv.  On  Oct.  11,  1899,  was  oonsoUrtatf  d  with  the  Jormer  I^oug 
Island  Electric  Ky.,  new  company  having  .$2,100,000  cai>ltal  stock  and 
$2,100,000  I'onds.  On  May  7,  1S>02,  the  lines  north  of  Jamaica  were 
sold  uniler  foreclosure  tu  the  c^ueens  Ry.  Co.,  which  company  was  then 
merged  into  the  New  York  &  liueeus  Couuty  By.  By  this  foreclosure 
$1,.'' 00,000  each  of  stock  and  bonds  were  canoelPd,  leaving  each  at 
$600.0«.)0.  On  Oct.  1,  1903.  old  Lame  of  "Long  Island  Electric  Ry." 
was  resumed. 

In  October,  1899,  the  Appellate  Division  of  the  Supreme  Court 
upheld  the  right  of  the  Long  Island  Electric  under  the  Oeneral  Rail- 
road law  to  run  oars  carrying  express  matter.  V.  69,  p.  744.  Decision 
wa«  aihrmed  by  Court  of  Appeals  in  June,  1900.    V.  70,  p.  1249. 

Stock  &  Bonds—  Date.       interest.     Outstand'g.       Maturity. 

Stock,    $600,000     ($100)     $600,000        

L.  I.  El.  1st  M.,  $600,000  )  1895       5  g.  J-D  600,000    June  1.  1 925 

($1 ,000) c*>  Int.  at  Hamilton  Trust,  Brooklyn,  Trustee. 

Earnings.- For  year  ending  June  30,  1903,  gross,  $112,900;  net, 
$32,878;  charges,  $35,964;  deticit,  $3,086. 

Road.— Comprises  25  90  miles  of  road  completed  and  in  opera- 
tion from  Crescent  Avenue,  Brooklyn  (at  the  te'-mlnus  of  the  Kings 
County  Elevated),  to  Jamaica,  Hollls,  Queens,  and  from  Jamaica  to 
Far  Rockaway. 

Officers.— President,  Chas.  A.  Porter,  Glrard  Bldg.,  PhiladelpWa 
Vice-President  and  Gen.  Mgr.,  Wm  F.  Hogan,  Jamaica,  L.  I.;  Secretary 
and  Trea.surer,  W.  C.  Martin,  Philadelphia.  General  OfHce,  Washing- 
ton and  South  Sts.,  Jamaica  (L.  L),  N.  Y.— V.  74,  p.  688, 1139;  V.  77, 
p.  89,  511,  512. 

JERSEY   CITY,   N.   J. 

PUBLIC  SERVICE  CORPORATION  OF  N.  J 
—street  railway ,  gas  and  electric. 

Organization- Inoorporatedin  New  Jersey  on  May  6, 1903,  and  is 
a  consolidation  of  the  North  Jersey  Street  Ry.  Co.,  the  Jersey  City 
Hoboken  &  Paterson  Ry.,  the  Elizabeth  Plainfleld  &  Central  Jersey 
Ry.,  the  Orange  <fe  Passaic  Valley  By.  and  the  United  Electric  Co.  of 
N.  J.,  the  stockholders  in  those  cotnpanies  being  given  certificates 
described  below  in  exchange  for  their  stock.  Holders  of  these  trust 
certlUoates  (as  also  shareholders  of  the  four  leased  properties)  were 
accorded  the  privilege  of  subscribing  at  par  for  Public  Service  stock 
to  amount  of  one-sixth  their  holdings.  See  plan  in  V.76,  p.  865,  and 
also  p.  1249.  The  Fidelity  Trust  Co.  of  Newark  financed  the  trans- 
action. Leases  the  Essex  &  Hudson  Gas  Co.,  the  Hudson  County  Ga.s 
Co.,  the  Paterson  &  Passaic  Gas  &  Electric  Co.,  the  South  Jersey  Gas 
Electric  &  Traction  Co.,  the  South  Orange  &  Maplewood  Traction, 
the  Orange  &  Passaic  Valley  Ry.  and  the  Somerset  Union  &  Middlesex 
Lightine  Co.  Controls  practically  the  entire  street  railway  business 
of  Northern  New  Jersey  and  the  gaa  and  lighting  interests  of  the 
greater  part  of  New  Jersey. 

Stock  &  Bonds—  Date,  interest.  (hUstanding.  Maturity. 
Stock,  $25,000,000  ($100) $10,000,000     

Tnisfnortfs   "820  200  000^      ^^^^    See  text.        18,833.060  Perpetual 
irust  cerus.,  !t.zo,JOO,ooo  ^  Fidelity  Trust  Co..  Newark,  Trustee. 

*7o<-*:  and  £ond».— The  $10,000,000  stock  oui  standing  was  issued  at 
par  for  cash,  and  the  by-laws  of  the  company  are  to  provide  that  the 
reujaining  $15,000,000  is  also  to  be  Issued  only  for  cash  at  not  less 
than  par.  The  trust  certificates  bear  2  per  cent  Interest  (dating  from 
June  1,  1903)  the  first  two  years,  2-»«  per  cent  the  third  year,  and  in- 
creasing by  ^2  per  cent  each  following  year  until  6  per  cent  is  reached 
in  the  tenth  .^  ear,  which  is  to  be  the  rate  thereafter.  The  following 
shows  the  terms  upon  which  the  stocks  of  the  constituent  companies 
were  exchanged  for  the  trust  certifloatee.  The  stocks  acquired  are 
pledged  as  security  for  the  trust  certificates. 

Total 
Total  lotal  clfn.  if  all 

slock.        depotiled.       Sew     stock  exch. 
$  $  certif.  $ 

North  Jersey  Street  By 15,00i>,000  13,986,900  40  p.  c.    6,000,000 

Jersey  City  Hoboken  &  Pat- 
erson Street  Ry .20,000,000  18,761,800  35  p.  c.    7,000,000 

Elizabeth  Plainfield  &  Cen- 
tral Jersey  Ry.  Co 3,000,000     3,000,000  30  p.  o.        900,000 

Oraiige&Pa88aicVai.Ry.Co.  1,000,000        901.900  30  p.  c.        300,000 
United  Electric  Co  20,000,000   18,337,000  30  p.  o.    6,000,000 

Total 20,200,000 

The  trust  deed  provides  that  the  stocks  pledged  shall  not  be  used  so 
as  to  increase  the  capital  stock  of  any  of  the  companies,  nor  to  create 
any  new  liens  upon  the  respective  companies  except  to  take  up  exist- 
ing debt  of  any  such  company  or  of  underlying  or  subsidiary  com- 
panies. 

Leases.— In  the  following  we  show  the  companies  held  under  lease 
by  the  Public  Service  Corporation,  with  the  annual  dividends  called 
for  on  the  stocks  of  such  companies. 

, .annual  Rental— Dividfnds  Ouaranteed.  > 

Comv^nv—  Utyr.     SJd.    3d.    Uh.    bth.    HH.  ^ih.  8th.  Thereofter. 

Essex  A  Hudson  Gas  Co....  3>»St    iii%    5*       0%      7%     8%      8%     S%     H  yearly. 

Hudson  CeuBtT  Gas  Co 2        2^       3         *6a788" 

Paterson    &  Fassalc  Gas   & 

KlectricC*  ...     ■....  ......lH      2         2X      3        3Ji    4        6        6        6       " 


South  Jersey  Gas,  Electric  & 

Tractlor  Co 3^      m      5 

Elizabeth  Plainfleld  &  Central  New  Jersey 

Orange  &  Passaic  Valley 

Somerset  Union  &  Middlesex  Lighting.... 


8       8       8       8 


See  those  companies. 


EARNINGS  OF  STREET  RAILWAY  PaOPERTlES. 

Nor.  Jersey   J.  C.  Hob.  Eliz.  Plain.     Or.  &  Total 

Calendar  Tear  1802.     Street  Bv.        <t  Pat.       4  Cent.  Jer.  Pass.  Vol.        of  all. 

Passenger  receipts $4.395.2S6    $1,951,H65)     ,2=n,,f,(     »88,ia4 )     ,ft-=.>QQn 

Other  income  48.O86  ^4,160$     •260.710^  701 J     *6,, 52,380 


Gross  earninKS... 
Operating  expeuses.. 

..14.437.310 
..  a.a69,755 

«l,97fi,5?6       $2-0,710       f8S,835 
1,120.632         243,763         53,b«0 

$6,752,380 
3,678.130 

Net  earnines 

Interest  and  taxes. . . . 

..$2,177,555 
.     2.177,045 

$854,89.S            $6,H57        $34,845 
»49,i«7          104,003      X  4U,V!61 

$:<.074,250 
3.170,006 

Snrplmfl.  

f510 

$5,596  def.$97,04B  def.$5,416 

def.$96,85e 

HAIIMNU8  OF  LNITBU  Ul.BCTUlC  CO.  OF  NBW  JUHSB7. 
18  mot. 
etid.  Jan.  31.  Oross.  Net.  Inlerett      Bal.,tur. 

1902-03 $1,854,305        $744,264        $698,533        $45,731 

1901-02 1,677,322  753,414  698,134  55.280 

Road— Comprises  475  miles  of  street  railway  track  In  Northern  Now 
Jersey  and  24  miles  In  Southern  New  Jersey.    Total,  499  miles 

Officers— President.  Thos.  N.  McCarter;  Vice-Presidents,  Randal 
Morgan,  Col.  A  R.  Kiiser,  Albert  B.  Carlton  and  John  J.  Burleigh; 
Secretary.  Frederic  W.  Evans;  Trea8.,.Ias.  P.  Dusenbcrrv:  Couiptrollcr, 
Percy  S.  Young;  Ocn'l  Auditor  of  Street  Ry.  Dopt..  E.  D.  Hibbs.— V.  77, 
p.  37,  251,  824,  1875,  2099,  2340,  2390;  V.  78,  p.  107. 

Nortli  Jersey  iitreet  Ky.  Co. 

Organization- In  January,  1898,  the  North  Jersey  Street  Railway 
absorbed  tlie  Newark  &  South  Orange,  18  miles;  in  May,  1898, 
leased  the  lines  of  the  Consolidated  Traction  Co.  lor  999  years.  V.  66, 
p.  664,  955,  1141  In  Feb.,  1902,  decision  afflrming  the  validity  of  this 
lease  (V.  74.  p.  380),  was  given,  but  case  was  appealed.  V.  74,  p. 
428.  Lease  again  upheld  Feb.,  1903.  V.  76,  p.  382.  Oa  Sept.  29, 
1903.  leased  in  perpetuity  the  Soutli  Orange  &  Maplewood  Traction 
Co.,  for  terms  of  which  see  V.  77,  p.  824. 

Right  to  Tax  Franr/iise— In  Jan.,  1902,  the  New  Jersey  Court  of 
Errors  and  Appeals  decided  that  the  local  authorities  could  not  tax 
the  company's  franolilses.    V.  74,  p.  281. 

Proposed  Tunnel  Connection  with  Nem  York  Oily — The  company  has 
contracted  to  use  the  proposed  tunnel  under  the  Hudson  River  wtiich 
the  New  York  &  New  Jersey  RR.  has  arranged  to  build  and  the  ter- 
minus of  which  wUl  be  at  Christopher,  10th,  Greenwich  and  Hudson 
streets.    V.  74,  p.  380. 

Bonds —  Miles.  Date.    Interest.  Outstanding.      Yaturiti/ 

Ist    M.,     $15,000,-)..-.       1898      4g.  M-N   $9,608,000     May  1,  1948 
000,     g.,    $1,000  >^        Manhattan  Trust  Co.,  N.  Y.,  trustee, 
each )    7n<ere«<atFldelity  Trust  Co.,  Newark,  N.  J. 

Road— Owns  and  operates  about  240  miles  of  track.    Has  800  cars. 
— V.  75,  p.  394, 1087;  V.  76,  p.  382;  V.  77,  824. 

(1)  CONSOLIDATED  TRACTION  OF  NEW  JERSEY— 
On  Jane  1, 1898,  North  Jersey  Street  Ry.  assumed  control  under  a 
999-year  lease.    V.  66,  p.  1141;  validity  of  lease  was  alBrmed  la  Feb., 
1902  (V.  74,  p.  380).  and  again  in  Feb.,  1903.    V.  76,  p.  382. 
Dividends  under  lease  are : 

1899-1901,  1902,  1903-1904,  1905,  Thereafter, 

2  per  cent.       2 13  per  cent.       3  per  cent.       3^3  per  cent.     4  per  cent. 

Stock  &  Bonds—  Date,   interest.  Outstanding.     Divs.,  etc. 

Stock,  all  paid  in $15,000,000         See  text 

Underlying  bonds— see  below  7,158,000  

Ist  mortgage,  gold >     1893    5gJ-D      15,000,000    June  1, 1933 

$15,000,000  ($1,000) . .  5  Interest  at  Manhattan  Tr.  Co.,  N.  Y.,  trustee. 

The  gold  bonds  of  1893  are  free  from  tax  and  secured  not  only  by 
mortgage,  but  also  by  deposit  of  $1,000,000  stock  of  J.  C.  &  Bergen 
RR.,  $161,625  stock  of  Newark  Plank  Road  Co  ,  $6,000,000  stock 
NewarkPassenger  Ry.,  and  $99,100  stock  of  Jersey  City  Harrison  & 
Kearney  Railway  Co. 

Road.— Jan.  1,  1904,  there  were  in  operation  190  miles  of  track, 
including: 

N.  J.  Traction  Co Stock  owned. 


Newark  Pass'ger  Ry. Stock  owned. 
J.  C.  &  Bergen  RR... Stock  owned. 


J.  C.  Har.  &  K.  RR... Stock  owned. 
Newark  Plank  Road. Stock  owned. 
Passaic  &  Newark  £1. Stock  owned. 


Stock,  debts  and  mileage  of  the  leased  and  controlled  lines : 


Stock. 

$500,000 

6,000,000 

504,000 

1,000,000 

*  100,000 

162,000 

1,000,000 

4,000  shares 


Funded  debt. 


$5,850,000 
500,000 
258,000 


550,000 


Miles. 

New  Jersey  Traction  Co None 

NewarkPassenger  Ry 83 

Rapid  Transit  Street  Ry 12 

Jersey  City  &  Bergen  RR 41 1^ 

Jersey  City  Harrison  &  Kearney  Ry.    10 

Newark  Plank  Road 44b 

Passaic  &  Newark  Eleo.  Trac 10% 

Port  Richmond  &  Bergen  Ft.  Ferry 

*  On  this  $18,000  has  been  paid  In. 

(2)  JERSEY    CITY    &    BERGEN    RAILROAD— 

Road— Owns  from  Jersey  City  to  Bergen  Point,  etc.,  total  track,  41 !« 
miles.  Controlled  by  Consolidated  Traction  Co.,  all  the  stock  being 
deposited  as  part  security  for  the  Traction  Co.  1st  mortgage. 

Stock  &  Bonds—  Date,  interest.  Outstand'g.  Maturity 
Stock $l,000,000f.p 

Ist  mortgage  ($1,000). .c*. 1873    4»flJ.-J.         258,000        Jan.  1,1943 

.Bond*.— The  bonds  (orlgii  ally  7s)  matured  Jan.  1, 1903, but  were 
extended  as  4>9S  for  forty  years  from  that  date. 

(3)  NEWARK  PASSENGER  RAILWAY— Electric. 

Organization— Incorporated  June  16,  1890.  On  July  29,  1893, 
leased  to  New  Jersey^  Traction  for  999  years,  and  so  controlled  by  the 
Consolidated  Traction  Co.  of  New  Jersey,  the  N.  J.  Traction  Co.  hav- 
ing been  leased  to  the  Consol.  Traction  Co.  of  N.  J.  Jan.  2, 1894,  for 
999  years.    Charter  said  to  be  perpetual. 

LEASc  and  Rental— Rental  under  the  lease,  $105,000  yearly. 

Stock  &  Bonds —  Par.    interest.    Outstanding.       Maturity. 

Stock. $100     Text.        $6,000,000    Own.  by  C.Tr. 

OranM*  Newark  1st  M       [So56    A-O  496,500      Apr.   1,  1905 

Orange  &  Newark  let  M...  I  o§J  j^^,  ^t  Manhattan  Tr.  Co.,  N.  Y.  aty. 

Essex  Pass.  cons.  M I  ^^  6      M-N  753,500     Nov.  1, 1905 

NewarkPass.Ry.  1st  con. )  1,000  5  g.  J  -  J       4,600,000     July  1, 1930 

1890,  $6,000,000  g..  .0*  S  Solicitors  Loan  &  Trust  Co.,  PhUa..  Trustee. 

The  $6,000,000  stock  is  all  deposited  as  security  for  the  Consolidated 
Traction  Co.  first  mortgage. 

Interest  on  consol.  58  is  payable  at  First  National  Bank,  Jersey 
City ;  on  other  bonds  at  Manhattan  Trust  Co.  of  New  York.  The 
consols  are  guaranteed  principal  and  interest  by  the  Consolidated 
Traction  Co.  of  New  Jersey,  and  in  February,  1895,  the  guaranty  W€« 
stamped  on  the  bonds.    V.  59,  p.  969. 

Oonsol.  Bonds— Ot  the  $6,000,000  consols,  authorized  $1,250,000  are 
reserved  to  retire  liens. 

Road— January  1, 1904,  aggregated  83  miles  of  track. 
— V.  59,  p.  969;  V.  70,  p.  1049. 


(4) 


RAPID  TRANSIT  STREET  RAILWAY. 


Organization- In  February,  1892,  leased  to  Newark  Passenger  Rail- 
way, and  included  with  it  in  lease  to  New  Jersey  Traction,  and  so  forms 
part  of  Consolidated  Traction  system. 

Stock.  Bonds,  Etc- — Par.  interest.  Outstanding.  Last  div.,  ele. 
Stock, trustees' certs 11%  J-D  30       $504,000       See  teit. 


1st  M.$500,000.gc* 


1,000     5g  A-O 


500,000    Apr.    1, 1921 


1 1  n  x1^+  o«^ti,^«  >  Interest  at  oflice  of   Fidelity  Trust  Co.,  Newark. 
jLiU  <K  mi.  any  lime  1      i^y   j    rT>„,,£,+^„ 


after  April  1,  1901.  J     •"••'•'  -trustee. 


Dividends  of  11%  per  cent  yearly  are  guaranteed  by  the  Newark 
Passenger  and  New  Jersey  Traction  companies  upon  the  trustees'  cer- 
tificates issued  for  stock.    Miles  of  track  12-07. 


Feb.,  1904.] 


STREET  RAILWAYS. 
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(5)  PASSAIC  &  NEWARK  ELECTRIC  TRACTION— A  ta-oUey  road. 
Organization— Incorporated  April  30, 1895,  and  acquired  all  the 

$1,000,000  stock  of  the  Passaic  &  Newark  Electric  Ry.  Consolidated 
Traction  Co.  of  N.  J.  owns  aU  the  stock  and  guarantees  the  bonds. 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.     Maturity. 

Stock.,  $1,000,000  (par  $100) $1,000,000 

Ist  M.,$l,000,000,guar.  p&i.  <    1897  5      J-D       550,000  June  1, 1937 

by  Consol.  Trac.  of  N.  J...  i  Int.  at  N.  J.  Title  Gu.  &  Tr.,  Jersey  City. 

Road— Owns  10*78  miles  of  track. 

(6)  SOUTH  ORANGE  &  MAPLEWOOD  TRACIION  —Trolley 
This  company  was  leased  on  Oct.  1, 1903,  to  the  North  Jersey  St.  Ry. 

(DOW  part  of  Public  Service  Corporation)  in  perpetuity,  the  rental 
being  $2,000  for  first  year  and  increasing  $500  yearly  until  ninth  year, 
when  $6,000  is  paid,  which  amount  is  to  paid  thereafter.  Rental  is 
guaranteed  by  Public  Service  Corporation  of  New  Jersey. 

ORQANIZATION—Consolidationln  July,  1901,  of  the  South  OraigeA 
MaplewoodTr.Co.andthe  South  Oranee  &MaplewoodSt.  Ry.  Stock  au- 
thorized and  paid  in  to  Feb.  1,  1904.  $200,000.    No  bonds. 

Road— Total,  including  sidings,  5*5  miles.— V.  77,  p.  824 
Jerj»er  City  Hobokbii  dc  Paterson  Ry. 

ORQANIZATION-This  is  a  consolidation  Nov.,  '99,  of  the  following 
properties:  Jersey  City  Hoboken  &  Rutherford  Electric;  North  Hud 
son  County  (controlling  the  Hudson  &  Bergen  Traction  and  the  Pa- 
vonia  Horse  RR.);  Palisades  RR.;  Paterson  Central  Electric;  Pater- 
eon  Horse  RR.;  Paterson  Passaic  &  Rutherford  Electric;  Paterson  Rail- 
way; Saddle  River  Traction;  White  Line  Traction,  formerly  the  New 
Jersey  Electric. 

Bonds—  Date.     Interest.    Outstand'^.  Maturity 

T    n    17    *  P    Tnt^     ^n^A  <,     1899     4g.M -N  $12,538,000  Nov.1,'49 

''•$^6.o''oo.ooo  ($^000)^  o*  \  ^-3*eTcK  Kt^!'  '*''^'-  *  "*•  ""'•' ''" 

Bonds  of  Constituent  Companies- iV^o/<7i  Hudson  Oounty  Ry. 
Date.    Interest.     Outstand'g.    Maturity. 

Ist  mortgage  ($1,000) 6  J.-J.  620,000  Jan.   1. 1914 

Consol.  mort.  ($3,000,000)  ),  QQQ      =     j-T        2  .378  000  Julv  1  1928 
$620,000  to  retire  IstM.oM^^^**      &    J.  J.      ^,d /»,uuu  juiy  i,  ly^s 

2d  mortgage  ($1.000).., 1894     5  M.-N.      1,292,000    May  1,1904 

iir.><.>,„^v^^-c^t    M  51895     5  F.-A.  100,000    Feb.  1. 1915 

Weehawken  Ext.  M ^    Central  Trust  Co.,  New  York,  Trustee. 

T.»+..,=^„  rn*^  Tt^  TW  5  1890      6  F.  -A.  50,000   Aug.  1,  1907 

Paterson  city  Ky.  M ^  Interestat  First  National  B'k  of  Paterson. 

Pat.    City  Ry.  Consol.   M.,  51891     6g,  J.-D.    1,000,000  June  1, 1931 

g  ,$1,250,000  ($1,000) .  .0  <  Knickerbocker  Trust  Co.,  N.  Y  ,  Trustee. 

Pat  Cily  Ry.  2d  gen.  mort.,  J 1894       6  A.-O.        300,000   Oct.,  1, 1914 

$300,000,  red.at  any  time  I  Paterson  Savings  Institution,  Trustee. 

Paterson  Railway. 

Paterson  Ry.  let  M 1888       6  J.-D.      $200,000  June  1, 1908 

(1)  BERGEN  TURNPIKE  CO. 

Organization- Originally  chartered  on  Oct.  27, 1802,  with  $53,990 
capital  ($10  shares)  and  owns  tht  turnpike  from  Hoboken  to  Hacken- 
sack,  a  distance  of  12  miles,  over  wbioh  an  electric  road  was  con- 
structed in  1902.  Jersey  City  Hoboken  &  Paterson  Ry.  owns  a  majority 
of  the  stock  and  guar  its  $l,000,000  5peroentbonds,  dated  1901,  prin- 
cipal and  interest.  N.  J.  Title  Guar.  &  Trust  Co.,  Jersey  City,  Trustee 
Orange  6c  Passaic  Valley  Ry. 

Leased  tor  900  years  from  Nov.  1, 1903,  to  IPublic  Service  Corpora 
tion  for  Interest  on  the  trust  certificates  issued  in  exchange  for  stock. 

Organization— Incorporated  in  1898  as  successor  of  Suburban 
Traction  Co.;  sold  in  foreclosure  July  6, 1898. 

Bonds—  Date,     interest.       Outs'ding.       Maturity 

1st  mort     $1000  000  ^1898       5  J-D      $690,000      Dec.  1,193- 

i9t  mort,,  $i,uuo,yuo ^  j^  j  ^j^  ^^^^  ^  r^j.  ^^  ^^  Jersey  C'y,  Tr 

Kltzabeth  Plainfleld  6c  Central  Jersey  Ry. 

Leased  to  Public  Service  Corporation  for  900  years  from  Nov  1 
1903,  for  interest  on  the  trust  certificates  issued  inexchange  for  stock. 

Organization— Chartered  in  November,  1900,  as  a  consolidation  of 
the  Plainfleld  Street  Ry.  and  various  other  companies. 

Bonds—  Date.       interest.    Outstanding.     Maturity. 

Ist    mtge.    $2,500,000)1900       5  g.  J-D     $1,906,000      Deo.  1,  1950 

($1,000),  gold,  c*.  No  >    Interest  at  Fidelity   Trust  Co.,  Newark, 

s.f .  &  cannotbe  called  )  trustee. 

PlaintieldSt.Ry.  IstM., )  J&J  100,000  1942 

($1,000) 0*  call  in  1904  $     Int.  at  Fidelity  Trust  Co., Newark. 

Bonds— Ot  the  total  issue  of  1st  mtge.  bonds,  $494,000  is  held  for 
future  betterments  or  extensions  and  $100,000  to  provide  for  like 
amount  of  the  Plainfleld  St.  Ry.  Co.  bonds. 

United  Klectric  Co. 

Bonds—  Date.       interest.      Outstanding.     Maturity. 

Ist  mtge.  $20,000,000,  >  1899        4g.  J-D       $17,709,000  June  1, 1949 

gold  (tSOO  &  $1,000)  5  Int.  at  N.  J.  Title  Guar.  &  Tr.  Co  ,  J.C.,  trustee 
Con.  Lt..  Heat  &  Pow. )  1898       5  g.  J-D  445,000  June  1,  1938 

$1,000,000  ($iOO)  g.,  nnt.atN.  J.  Title  Guar.&  Fr.  Co  ,J.C.,  trustee. 
No.  Hud.  Lt.  Heat  &  P.  >  1898        5  g.  A-O  412,000    Oct.  1,  1938 

$2,000,000  ($l,OuO)  .  S  Int.  at  N.J.  Title  Guar.  &  Tr.  Co.,  J.C,  trustee. 

Bonds— In  addition  to  the  above  there  are  $115,000  Con.  Lt.  H.  & 
Pow.  bonds  in  hands  of  trustee.  $1. 701,000  Is^  mtge.  bonds  are  re- 
served to  retire  the  $972,000  prior  liens  on  following  basis:  $175  1st 
mtg.  bonds  for  $100  prii>r  bonds  and  $20  casH. 

OORIPANIES  LEA^SED  HV  PURLIC    SERVICE  CORPO- 
RATION. 

Essex  6c  HndAon  Gas  Company. 

This  company  Is  leased  to  the  Public  Service  Corporation  for  900 
years  from  June  1, 1903.    See  terms  further  above. 

Organization.- Incorporated  in  New  Jersey  in  November.  1898. 
and  leases  the  Newark  Consolidated  Gas  Co  for  999  years  from  1898 
at  a  rental  of  all  flxed  charges  and  dividends  on  the  $6,000,000  stocif 
of  that  company,  commencing  at  ^  per  cent  on  July  1. 1900.  and  in- 
oreaslng  ^  per  cent  yearly  until  5  per  cent  is  reached  In  1910;  there- 
after 5  per  cent  per  annuoa. 

Stock  &  Bonds-  Date,    interest.    Outstand'g.   Maturitu 

Stock,  $6,500,000  ($100) $6,500,00  '     ..      ...... 

New'k  Cons.    Gas  cons    M..  )  1898    5g.  J-D      5.930.000  Deo.  1,  1948 

$10,000,000,  g  ($1,000)  c*5  Fidelity  Trust  Co.,  Newark,  Trustee. 
Newark  Gas  1st  M.,  $4,000,- >, qqc    «     n  r      y,  ^m  nnn  *^-  i    lo^^ 

000  ($1,000) OS    895    6     Q-J      4,0C0,000  Apr.  1,  1944 

Bonds -Ot  the  $10,000,000  Newark  Con.  Gas  bonds,  $1,000,000  are 
reserved  to  retire  underlying  liens. 

Plant— Owns  entire  gas  plants  In  the  territory  between  Passaic  and 
Elizabeth,  including  Newrnrk.— V.  67,  p.  1002,  1160. 
Hudson  County  Gas  €o. 

This  company  is  leased  to  the  Public  Service  Corporation  for  900 
years  from  June  1, 1903.    See  terms  further  above. 

Organization.— Incorporated  in  New  Jersey  in  October  1899,  and 
Is  a  consolidation  of  the  various  gas  plants  in  Jersey  City  and  Ho- 
boken. 

S'OCK  &  Bonds.—  Date.     Intereet.         Outstand'g        Maturity. 

Stock.  $10  500  000    ..         $10,5000(J0 

is^tm^tge,  $10,500,000  J     1899     5g..  M-N  9.150,000  1949 

''?60T0OO..^.*.'.'.'*.^.1    6  600,000  May  1.1904 


Bowefs.— $600,000  of  the  58  of  1899,  which  were  reserved  to  retire 
Consumers'  Gas  6s  due  in  1904,  were  taken  by  J.  &  W.  Sellgman  &  Co. 
in  1904.    See  V.  78,  p.  770. 

Plant  —Controls  all  gas  plants  In  Jersey  City,  Hoboken  and  Hud- 
«(m  County,  N.  J.— V.  78,  p.  770. 

Paterson  6c  Passaic  Gas  6c  Electric  Co. 

This  company  is  leased  to  the  Public  Service  Corporation  for  900 
years  from  June  1, 19u3,    See  terms  further  above. 

Organization.— Is  a  consolidation  of  the  various  gas  and  lighting 
properties  of  Paterson  aud  Passaic. 

Stock  &  Bonds—  Date,     interest.    Outstand'g.  Maturity. 

Stuck,  $5,o00,0UO,  $100 $5,000,000 

n«„=  «,«^    ««;  nnn  nnn  C  1899    5  g.  M-S      3,816  000  ..Mar.     1,1949 
^*'.^t^^*Mm'       '     ^.'  \     lilt  a*  Firf=t  National  Bank,  PatersoA.  or 

goia($i,uw) c  ^  FirstNationalBank,  New  York. 

T>at  Gas  L.  1st  mort 1866  5  50,Ono...Julv     1  1906 

Pat.  Gas  L  2d  mort 1868  5  5,000  ..April    1,  1906 

Ed  EL  111.  Ist  mort   1892  5  150,000...  July     1,1912 

Ed  El  111  gen.  mort 1?95  5  g.  398,000.. .June  30,  1925 

Pat  El.  L't  1st  mort 1888  6  g.  52.000  ..May     1   1908 

Pass  Ltg  Co  con  mort .  1895  5g  316,000.. .May     1,1925 

Pass  Ltg.  Co  ?d  mort...  1897  5  g.  9,000..     Annually. 

Pass  Gas  L  Ist  mort  ...  1892  6  g.  50,000  ..June    1,1922 

Bonds.— Ot  the  new  $5,000,000  mortgage  of  1899.  $1,030,000  are  re- 
served for  underlying  liens.  The  new  bonds  are  not  subject  to  call. 
The  Paterson  Safe  Deposit  &  Trust  Co.  is  trustee. 

Somerset  l^nlon  6c  lUiddlesex  Lilghttns  Co. 

Organization -Incorporated  in  New  Jersey  on  Dec.  l,  1903,  in  the 
interest  ot  the  Public  Service  Corporation,  as  a  consolidation  of  the 
Somerset  Lighting  Co.,  of  SomerviUe,  N.  J.,  the  Plainfleld  Gas  & 
Electric  Light  Co.  of  Plainfleld,  N  J  .  and  the  Citizens'  Electric  Co.  of 
North  Plainfleld.  (V  78,  p  107.)  On  Dec.  31, 1903,  the  Central  Electric 
Co.  was  also  merged  in  the  same. 

Lease— The  company  is  leased  to  the  Public  Service  Corporation  for 
900  years  from  Dec.  31,  1903,  on  loUowing  terms,  viz:  all  interest, 
expenses  and  taxes  to  be  paid  by  Public  Service  Corp.  anjl  as  rental  a 
dividend  on  the  stock  accruing  as  follows:  From  Dec.  1, 1905, 1  p.c; 
Dec  1, 1906,  l^v.  o.;  Dec.  1,  1907,  2  p.c;  Dec.  1 ,  1908,  2ia  p. o  ;  Dec. 
1, 1909,  3  p.  c;  Dec.l,  1910,  3»«  p.c;  Deo.  1,1911,  and  thereafter  4  p.c. 

Stock  &  Bonds—  Date.     Interest.    Oiitsland'g.   Maturity. 

Stock,  $1,050,000  ($100) $1,050,000     See  text. 

Somerset  U  &  M.  Lt.  Co.  M., )  1903    4  e.  J-D     l,i  07,000  Dec.  1,  1943 

$2,750  000  ($1,0  0),g..e*  ?  Int.  at  Fidelity  Tr.  Co  , Newark,  Trustee. 

TTnderluing  bonds  assumed. 
Plainfleld  Gas  Light  Ist    ...  1890    5      A-0  60,000  Oct.  1, 1905 

PlainflfildOaaAElec    iBt     $1891    5       tJ-J  110.000  Jan.  1,  1911 

Plainfleld  Gas  Sb  Eiec.  let.,  j  central  Trust  Co.,  New  York.  Trustee. 

nm/ftna'Plfict-tin  Isfc  5  1895    6     MN  40,000  Nov.  1,  1915 

Citizens  Electric  1st ^  Knickerbocker  Tr.  Co.,  New  York.  Trust. 

Plainfleld  Gas  &  Elect.  Lt. )  1900  5  A-O  20.i,000  Apr.  1,  1940 
gen.  M.,  $500.000. <  Morton  Trust  Co.,  New  York.  Trustee. 

Somerset  Llffhtinc  Co   Ist    5  18"^    ^      F-A         150,000  Feb.  1,  1936 
bomerset  L,ignting  oo.  ist.  ^  Fidelity  Trust  Co.,  Newark,  Trustee. 

Cett.  Eleo.  Ist  M.,  $760,000  }  1900    5  g.  J-J         700,000  July  1, 1940 

',$500  &  $1,000),  g 0*  5  Int.  at  Fidelity  Tr.  Co..  Newark,  Trustee. 

i?onrfs -$1,107,000  of  the  1903  bonds  were  Issued  in  exchange  lor 
the  stocks  of  the  companies  consolidated;  $846,125  are  reserved  for 
additions  and  extensions  or  acquiring  other  property;  $21,875  for  the 
$100,000  Central  Electric  stock  not  yet  acquired  (the  company  having 
prevloutly  obtained  the  other  $650,000  of  the  $7f) 0,000  total  stock  ot 
that  company)  and  $775,000  to  retire  the  underlying  bonds.  No  sink- 
ins  fund  and  bonds  cannot  be  called.  Of  the  $500,000  Plainfleld  Gas 
&  Eleo.  general  5s,  $210,000  are  reserved  for  prior  Hens  and  $85,000 
for  construction.  Of  Central  Electric  Co.  bonds,  $50,000  are  reserved 
to  retire  a  like  amount  of  Middlesex  Electric  Co.  bonds.  The  Central 
Electric  bomis  are  subject  to  call  after  1905  at  110  and  Interest. 
President.  H.  G.  Ruudle;  Secretary,  J.  O.  Pope.  V.  78.  p.  107. 
So II tl»  Jersey  Gas,  Electric  &  Traction  Co. 

This  company  was  leased  to  the  Public  Service  Corporation  for  900 
years  fiom  June  1,1903.    See  terms  further  above 

Organization— Incorporated  in  1900  to  bring  under  one  control 
the  gas,  electric  light  and  trolley  interests  in  Southern  New  Jersey.  In 
Dec,  1902,  purchased  the  entire  capital  stock  of  the  Bristol  Electric 
Light  &  Power  Co  of  Bristol,  Pa.;  the  latter  has  no  bonded  debt. 

Also  owns  the  entire  capital  stock  of  the  Camden  Gloucester  & 
Woodbury  Railway.  All  the  latter's  1st  mortgage  bonds  have  been 
turned  in  and  canceled.  The  corporate  existence  of  the  railway  is, 
for  legal  reasons,  maintained,  but  it  is  operated  as  part  of  the  property 
of  the  South  Jersey  Gas,  Electric  &  Traction  Co. 

Stock  &  Bonds—    Date.     Interest.       Outstand'g.  Maturity. 

Stock.  $6,000,000 $6,000,000  

New  M.,  $15,000,- 1      1903        5g.  M-S  7,249,000         Mar.  1,  1953 

000,  g.  ($1,000),  >^  Interest   at  Fidelity  Trust  Co.,  Newark,  N.  J., 

guar c&rj    Trustee. 

''^Ts't*M^$2  000^:^  1899  5g.  M-S  2,000,000  March  1,1949 
000,  g!\$1.000) .  S  1°*®^®8*  ^*  Colonial  Trust  Co.,  N.  Y.,  Trustee. 

Burlington  Gas  L.  J      1900       fig  M-N  100,000  May  1, 1920 

Co.  bonds jint  at  Burlington  City  Lo.  &  Tr.  Co  ,  Burl'n,  N.  J. 

Bondi.—  Ot  the,  new  $15,000,000  Issue,  $2,111,000  are  reserved  to 

retire  prior  liens.     No  sinking   fund   and  bonds  cannot  be  called. 

These  bonds  are  guaranteed  by  the  Public  Service  Corporation.    The 

Trenton  Gas  &  Electric  Co.  bonds  are  also  guaranteed  by  the  Public 

Service  Corporation. 

Road— Jan.  1. 1904.  the  Camden  Gloucester  &  Woodbury  Bv.  [owned 
24-78  miles  of  track.- V.  74.  p.  428;  V.  76,  p.  332,  544, 866, 1144, 1250. 


JOHNSTO\VN,    PA. 

JOHNSTOV/N  PASSENOER  RY.-AtroUeyroad. 
Organization.— Incorporated  in  Pennsylvania  on  May  8, 1882. 

Stock  &  Bonds—  Date,    interest.    Outstanding.   Maturity. 

Stock,  $2,000,000.  par  $50 Text.        $2,000,0(0       See  text, 

Ist   mortgage,    $250,000  )  1890  6  g.  M-S  229,000  1910 

($1,000)  gold       c*  S  Int.  at  Fidelity  Trust  Co.,  PhUa.,  Trustee. 

^"($i  00%"  im^'ca^ld  ^899  4  g-  J-D  399.000    Dec.  1. 1929 

iny  lSteres?day  .    !.o*  5  1°*-  **  ^''^^-  ^mst  Co..  N.  Y.,  Trust^. 
New  mortg'ge,  $2,000,000  >  1901  4  g.  J-D       1,302,000    Dec.  1, 1931 

($1,000)  gold  o*S  Int.  at  Johnstown  Trust  Co.,  Trustee. 

Bonds-Ot  the  new  mtge.  of  1901,  $628,000  Is  reserved  to  retire 
underlying  liens  and  $70,000  to  provide  for  the  floating  debt.  Entire 
Issue  may  be  called  at  any  time  at  105  upon  30  days'  notice. 

Dividends— In  1894,July  1,  6  p.  c;  in  1895, 12  p.  c;  1896,  6  p.  c; 
1897,  6  p.  c;  1898,  6  p.  c;  in  1899,  8  p.  0.;  in  1900  (on  new  stock)  4  p. 
c;  In  1902,  none;  in  1903,  2  p.  c;  In  1904,  2 p.  0. 

Earnings— Year  ending  Deo.  31,1903,  gross,  $345,104;  net,  $187,- 
091;  Interest,  $84,133;  surplus,  $102,958. 

Road— Owns  and  operates  about  33  miles  of  track.  Including  an  exten- 
sion from  Johnstown  to  Wlndber,  11  miles,  completed  on  Jan.  1, 1902. 

Officers— President,  T.  O.  Du  Pont,  Wilmington,  Del.;  Vlce-Pres., 
William  R.  Thomas,  Johnstown;  Sec,  S.  E.Young,  Johnstown;  Treas., 
Herman  Baumen,  Johnstown.— V.  72,  p.  936:  V.  73,  p.  662, 1313. 
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JOLIET,    ILL. 

PL.A1NF1ELD   &    AURORA    RR-A 


Maturily. 


JOLIET 

troUtiy  ruatl. 

Stcx:k  <t  Bonds—  Dute.       Interett     OuMantt'g. 

Stock.  iWoO.OtO  (jflfO) *400,000        

l8t  iiiortKage,  *100,000, )  1903        ft  «   F  A        200,000       Aug.  1,  1938 

Kold  ($1.000) o'Ars  Int.  at  FoderalTr.  A  f av.  Bk.,Chlcago,Trust. 

Botut*—Ar«  sulxJeot  to  call  any  lnt«rf8t  date  after  10  years  at  105. 

Road— Ix  tfl  operate  20  inllea  of  track  between  Jollet  and  Aurora, 
tliereby  fornilntrn  coenectlnif  link  between  Ohic.  <&  Jollet  Kleotrlo  and 
Aurora  Elgin  A  CliloaRO.  In  operation,  10  miles,  from  Jollet  to  Pluln- 
neld.  Ilua  long  time  contract  with  Clilo.  A  Jollet  for  use  of  terminals 
at  Jollet  and  gets  Its  power  from  that  company.  60-lb.  T  rail,  standard 
gauge. 

Officers— Pros,  and  Treas.,  F.  E.Fleher;  'Vloe-Pres.  and  Mgr.,  H.  A. 
Ftsker;  Beoretary,  F.  E.  Stoddard;  8upi.,  L.  D.  Fisher.- V.  77,  p.  1204. 


KANSAS  CITY,  MO. 

KANSAS   CITY  RAILWAY  &  LIGHT  CO- 

Orqanization— Incorjiorated  in  1903  In  New  Jersey,  and  has  ac- 
nuTreii  more  than  95  per  cent  of  the  outstanding  capital  stock  of 
tne  Metropolitan  Street  Railway  of  Kansas  City  and  all  the  stock  of 
the  Kaiisa.-*  Citv  Electric  Light  Co.  (Plhn  In  v.  76.  p.  1143.)  Through 
Metnipoiltan  Street  Railway  stock,  the  Kansas  City  Railway  &  Light 
Co.  acquires  the  stock  of  the  (^eutral  Electric  Railway  Co.  and  prac- 
tically all  of  the  stock  of  the  Kansas  City  Elevated  Railway  Co.,  and 
tlirough  the  stock  of  the  Kansas  CItv  |Eleotrio  LightCo.lt  ac- 
oulres  the  stock  of  theJEdison  Electric  Light  <te  Power  Co.  of  (Kansas 
City),  the  Consolidated  Electric  Light  &  Power  Co,  the  Standara 
Electric  Light  Co.  and  the  Kansas  City  Electrical  Wire  Subway  Com- 
pany—except, of  course,  in  each  Instance  the  qualification  shares  held 
by  directors. 

Street  Raitwat/  Franrhisei.— The  franchises  of  the  railway  lines  in 
Kansas  City.  Mo.,  In  which  city  the  greater  part  of  system  la  located, 
have  been  recently  revised  and  confirmed,  and  franchises  granted  for 
extensions  and  valuable  trackage  rights  in  newly  populated  portions 
of  the  (^hopping  and  delivery  districts,  all  of  which  franchises  are  op- 
erative to  ilie  uniform  date  of  June  1, 1925.  The  railway  franchises 
in  Kansas  City,  Kan.,  have  recently  been  renewed  and  auinorlcy  given 
to  build  extensions,  all  for  the  maximum  period  for  which  the  city 
had  power  to  grant  the  same,  namely  to  Deo.  19,  1922.  By  the  terms 
of  the  franchises  the  rate  of  fare  is  definitely  fixed  at  5  cents,  transfer 
privileges  are  provided,  and  the  taxes  practically  limited  to  8  per  cent 
of  the  annual  gross  receipts. 

ttectric  Light  iroucAise.— The  franchise  of  the  Kansas  City  Elec- 
tric Light  Co.  is  perpetaal. 

Stock  &  Bonds—  Date.    Interest.  ChUstanding.     Maturity. 

Common.  $12, fS(  0,000 $9,500,000     

Pref.5%,n.c.,  $12,500,000   9,350,000      

i-tno„  ^^f„«^  Tw     a.„n  ,(1903  5g.M-Ni5     7.000,000    May  15, 1913 

n«n  ^A   ,.l?^"       '  *„r^<  Continental  Trust  Co.,  New  York,  Trustee, 

000,000,  gold. o&r  ^  jjj^  j^^.  Q^,^  agency  in  Kansas  City  or  N.  Y. 

Underlying  Liens. 

Corrlgan  Con.  St.  Ry.  1st?  1886    5gJ-J        $610,000  July  1,  1916 

M.  ($1,000)  dm.  at  110. 1  Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Met    St.    Rv.    gen.    mort.  <  1889    5gM-S      1,000,()00    Sept.  1, 1909 

($1,000,000),  gold { Int.  atNew  Eng.  Trust  Co.,  Boston,  Trust. 

K.  C.  Cable  1st  M.,  ext.  in)  1887   5g.  A-O    $1,050,000    Apr.   1,  1911 

gold,  1897,  guar.  p.  A  i.,  >    Int.  is  payable  in  N,  Y.  by  Blair,  &  Co. 

ext  in  1901;  red.  atl02i3  )  and  in  Boston  by  New  Eng.Tr.  Co.,Trustee. 

^'^"e,^^?^%^"'a'*ndU887    5  A-O  $300,000    Apr.   1.1911 

agatatn  1^01  )     Redeemable  at  IO212  at  any  time. 

GrandAvenue    RyVlst)  1888  5g.J-J10   1,200,000    July  10, 1908 

mortgage,  gold 0  S  Central  Trust  Co.,  N.  Y.,  Trustee. 

Metroplitan    St.  Ry.   con.  C  1895    5g.  M-N       4,340,000    May  1, 1910 

mortgage,      $8,500,000.  <  Not  subject  to  call  before  maturity. 

gold o*  (int.  at  Old  Colony  Trust,  trustee,  Boston. 

n«T,t   Flen  Rv    Istmort     f  ^^^^    5  g  M-N       2,000^000      May  1,  1914 
^2  Hoo  oo5^r«l  0O0?«rold'  i  I^*'  a*  Colonial  Trust  do.,  N.  Y.,  trustee. 

$2,500,000  v$l,0O0)gold,-^     Bonds  may  be  caUed  at  105  on  anyin- 

o^^ "   Iterestday  on  30 days'  notice. 

Park'Conneo.  Ry.,  p.  &  i.  {1898    6       ....  30,000       Feb.  1, 1908 

guaranteed <  U.  S.  &MexicanTr.  Co.,  Kans.  City, Trust. 

ira«tRirl«Fl«n  Rv  IstM    11901    5  g.  J-J  250,000        July  1,1911 

«2\o  000  ^Sidfsi  000)'  ilii*-  **  Colonial  Trust  Co.,  N.Y.,  Trustee. 

f«tm?^^  «°^'^'*-^'*^"7»'fWm.Huttlg  of  Kansas  City  is  also  Trustee. 

not  guar .o  J  Nos.f.,butmaybeoall^atparanyint.date. 

Controlled  Company. 

Kansas  City  Elevated  Ry. 

1st  M.    pref.  ($600,000) 

g.  ($1,000)  guar,  p  &i.o*     1892    6gJ-J       $600,000    July  1, 1922 

2d  M.  cen'l  ($2,000,000)  >  1892    4gJ-J       2,000,000    July  1, 1922 
g.  ($1,000)  guar.  p.  &i.s      Interest  at  Manhattan  Trust  Co.,  N.  Y. 

Bond*.— Of  the  new  $20,000,000  mortgage  of  the  Kansas  City  Ry.  & 
Light  Co.,  $7,000,000  were  llsold  to  a  syndicate  (see  V.  76,  p.  1143); 
$10,780,000  are  reserved  for  underlying  liens  and  $2,220,000  re- 
main in  the  treasury.  These  bonds  are  both  coupon  and  regis- 
tered, the  coupon  bonds  being  in  denomination  of  $1,000  and  The 
registered  bonds  in  denominations  of  $1,000,  $10,000  and  $50,000. 
The  new  bonds  are  redeemable  at  105  and  inter*  st  on  any  interest 
date.  The  Metropolitan  St,  Ry.,  the  Kansas  City  Electric  Light  Co. 
and  the  Central  Elec.  Ry.  In  May,  1903,  made  mortgages  aggregating 
$10,500,f^00,  which  are  to  be  deposited  as  collateral  under  the  new 
Kansas  City  Ry.  &  Light  Co.  mortgage. 

Of  the  Metropolitan  consolidated  mortgage  for  $8,500,000  enough 
were  reserved  to  retire  when  due  the  existing  bonds  of  the  Corrlgan, 
Metropolitan,  Grand  Avenue  and  Kansas  City  Cable  issues  described 
in  the  table  above,  amounting  now  to  $4,160,000.  The  Kansas  City 
Cable  and  Summit  Street  mtgs.  fell  due  April  1 ,  1901,  but  were  ex- 
tended by  endorsement  for  10  years. 

Kansas  City  Elevated  Ry.  1st  M.  preference  6s  are  guaranteed, 
principal  and  interest,  by  endorsement  by  the  Metrof  olitan  Street  Ry.; 
BO  are  the  2d  M.  general  48.  The  guaranty  on  the  latter  was  3  per  cent 
per  annum  until  July,  1895.  and  since  then  4  per  cent.  For  form  of 
guaranty,  see  V.  73,  p.  1160. 

Report— For  years  ending  May  31 : 

1903—  Railway.  Light.  Total. 

Gross  earnings $3,187,01       $390,707       $3,578,408 

Operating  expenses,  incL  taxes.  2,076,960         202,204  2,279,164 

Net  earnings $1,110,741       $188,503        $1,299,244 

Interest fc40,808  47,350  888,158 

Surplus $269,933  $141,153  $411,086 

1902- 

Gross  earnings $2,910,500  $316,418  $3,226,918 

Operating  expenses,  incl.  taxes.   1,765,972  167,735  1,933,707 

NetearniBgs $1,144,528       $148,683       $1,293,211 

Intereet 758,6u8  37.500  796,108 

Sarplua $385,920       $111,183  $497,103 


These  earnings  have  been  obtained  when  economical  operation  was 
impossible  on  account  of  the  large  amount  of  construction  work  in 
process  and  witliout  the  benefits  to  be  ultlniately  dirlved  from  the 
expenditures  already  made  and  from  the  expenditure  of  the$7,0OO,00O' 
being  and  to  be  expended. 

Road.— The  railway  mileage  of  the  system  is  as  follows: 

Miles  sin.  track. 
Electric  track  mileage  prior  to  granting  new  franchises.. 139*01  miles 

Cable  track  mileage. 39-95     " 

Extensions  granted  by  1902  franchises 40-12     " 

Total 219-08     " 

Present  track  mileage  to  be  abandoned  as  part  of  the 
plan  of  reconstruction  and  electrification       805     " 

Total  mileage  of  system  as  revised  and  extended 21 1-03     " 

Officers.- President,  Bernard  Corrlgan;  Sec.  and  Treas.,  W.  E. 
Klrkpatrlck.- V.  76,  p.  864,  lOsS,  1143,  1407;  V.  77,  p.  951. 

KENNETT,   PA. 

^VEST  CHESTER    KENNETT   &   WILMING 
TON  ELECTRIC  RY. 
Organization— Incorporated  in  Pennsylvania. 

Stock  &  Bonds-  Date,     interest.    Outstanding.       Maturity 

Stock,  $1,000  000,  $50 (1)  

let  mort.,  $750,000,  gold )    1902    5  g.  $600,000       Oct.  1,1932 

($500  and  $1.000)....c  s  Int.  at  West  End  Trust  Co.,  Phila.,  Trustee. 

Road— Operates  about,  16  miles  of  track  between  Avondale,  Ken- 
nett  aud  Wilmington.  Gauge,  5  ft.  2*4  in.  60  and  70  lb.  T  and  girder 
rail.    An  extension  to  Oxford,  12  miles,  is  now  under  construction. 

Officers— President,  Thos.  B.  Hail,  Camden,  N.  J.;  Vice  Pres.,  Wm. 
H.  Heald.  Sec.  and  Treasurer,  T.  H.  Palst,  Phila.;  Supt.,  O.  D.  Henry. 

KEOKUK,    lA. 

KEOKUK  ELECTRIC  RY-  &  POWER  CO--A 
trolley  load. 

Organization.- Incorporated  as  a  consolidation  of  all  the  street 
railway  and  electric  light  interests  in  Keokuk.  Also  to  operate  tele- 
phone, electric  light,  power,  gas  and  steam-heating  plants. 

Stock  &  Bonds—  Date,      interest.       Outstand'g.       Maturity. 

Stock,  $400,000 $400,000        

1st    mtge..    $250,000  J      1900      5  g.  J.-J.  250,000     July  1,1925 

($500),  gold I  Int.  at  Royal  Trust  Co.,  Chicago,  Trustee. 

Bonds-Ot  the  $?50,000  gold  5s,  $125,000  are  due  JiUy  1, 1925,  the 
remaining  $125,000  mature  in  annual  instalments  varying  from 
$5,000  to  $9,000  yearly  on  July  1  from  1905  to  1924,  inclusive.  They 
are  redeemable  at  option  of  the  company  at  105  and  int.  after  1905. 

Road.— Owns  and  operates  8  miles  of  track  and  has  contract  with 
city  for  supplying  146  arc  street  lights  at  $60  per  light  per  annum  for 
5  years  from  Mav  10, 1901, 

Officers —Pres.  and  Man.,  A.  D.  Ayres;  Vice-Pres  ,  John  E.  Craig; 
Treas.,  Ed.  F.  Brownell;  Sec,  Geo.  E.  C.  Johnson;  Supt.,  A,  S.  Grenler. 
-V.  71,  p.  182. 

KEYPORT.  N.  J. 

JERSEY  CENTRAL  TRACTION  CO.-TroUey. 

Orqanization— This  was  formerly  known  as  the  Keyport  &  Matta- 
wan  Street  RR.,  a  horse  line,  but  has  been  operated  as  an  electric  rail- 
way since  July,  1901,  and  name  changed  as  above  on  Oct.  4,  1901. 

This  company  also  owns  465  of  the  500  shares  of  stock  and  all  of 
the  bonds  of  the  Middlesex  &  Monmouth  Electric  Light,  Heat  &  Power 
Co.,  which  furnishes  light  to  Keyport,  Matawan  and  South  Amboy. 

Stock  &  Ponds-  Date,  interest.  Otilsland'g,  Maturity, 
Stock,  $1,000,000 $1,000,000        

l8t    mtge.,    $750,000  <     1901       5  g.  M-N        500,000       Nov.  1, 1931 

gold  ($500  &  $1,000)  (     Colonial  Trust  Co.,  Phila.,  Trustee. 

Bonds— $250,000  are  reserved  for  future  extensions. 

Road— Owns  and  operates  7  miles  of  road  from  Keyport  through 
Matawan  to  Freneau.  Extensions  of  19  miles  from  South  Amboy 
through  Keyport  and  Belford  to  Red  Bank  are  nearing  completion. 
Branch  of  3  miles  to  be  built  from  Belford  to  Atlantic  Highlands. 
60  H>.  T  and  70  lb.  girder  rails.    Nearly  all  over  private  right  of  way. 

Officers.— Pres.,  Thos.  B.  HaU,  Camden;  Sec.  and  Treas  ,  T.H.  Palst, 
653  Drexel  Building,  PhU.— V.  76,  p.  1300. 


KEY    WEST,   FLA. 

KEY  WEST  ELECTRIC  CC-A  trolley  road. 

Organization— Incorporated  in  N.  J.  in  1898  and  does  electric- light 
and  power  business  in  addition  to  entire  street  railway  business  of 
the  city;  also  operates  ice  and  gas  plants.  Franchises  are  for  99  years. 

Stock  &  Bonds—  Date,    interest.   Outstanding.    Maturity. 

Stock  $300,000  ($100) $300,000  

1st  mortgage,   $300.000, )  1899    5  g.  J-J.        :c00,000      Jan  1,  1929. 

gold  ($1,000) c  5  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trus. 

Bonds.— The  Ist  mortgage  bonds  have  no  sinking  fund  and  cannot  be 
called. 

Road— Operates  5^  miles  of  track;  60  and  65-lb  steel  rails;  7  oars. 
Extensions  and  improvements  are  now  under  construction.  Supplies 
about  6,000  16  c.p.  lamps  and  100  h.  p.  motors;  also  2C0  lamps  under 
city  contract. 

Officers— President,  Walter  H.  Knight,  New  York;  Vice  Pres  &Qen. 
Mgr.,  Frederic  H  Porter;  Sec.  &  Treas.,  Chas.  A.  Murphey,  15  WallSt, 
New  York.— V.  77,  p.  250. 

KINGSTON,   N.   Y, 

KINGSTON    CONSOLIDATED    RR.- 
Organization— This  is  a  consolidation  on  Deo  11, 1902,  of  the  KlngS' 
ton  City  Railroad  and  the  Colonial  Olty  Traction. 

Stock  &  Bonds—  Date,    interest.    Outstand'g        Maturity. 

Common,  $zOO,000  ($100)   $200,000        

Pref.  4%  cum.,  $200,000 200,000'      

Ist    Con.    M.  $700,000 )     1901      5g.  J-J         534,000        Jan.  1,  1958 

($1,000)  g 0*  J  Int.  at  Manhattan  Tr.  Co.,  N.  Y.,  Trustee. 

Kingston  City  RB.— 

Ist  M.,  $500  each 1879     7  J-J  15,000      June  12, 1909 

Cons.,  $150,000,  ($1,000)  <  1893     5M-8         135,000      March  1, 1923 

Not  sub.to  oallbef'e  mat.  I  Interest  at  Farmers'  Loan  &  Trust  Co.,  N.  Y. 

Debentures 1900     5J-D  10,000      June  1, 1905 

Bond  and  mortgage Squar.  6,000     On  demand. 

Bonds— $166,000  of  the  new  $700,000  con.  mortgage  Is  reserved  to 
retire  the  Kingston  (3ity  RR.  underlying  liens. 

Road— Embraces  12  miles  of  track.  Rails  70  lb.  and  80  lb.  40  cars, 
3  snow  plovfs. 

Earnings- For  year  ending  Deo.  31,  1903:  Gross,  $119,847;  net, 
$50,019;    Interest  and  taxes,  $39,574;  surplus,  $10,4 1 5. 

Officers— President,  Charles  M.  Preston,  45  Broadway,  N.  Y.  City; 
Vice-Pres'ts.  C.  G.  Rh.  i,  Kingston,  and  A.  M.  Day,  New  York;  8eo. 
Aug.  J.  Philips,  Kingston;  Treas.,  Abm.  Hasbrouck,  Kingston;  Gen. 
Man.,  O.  Gordon  Reel,  Kingston;  Supt.,  G.  B.  te  Bow,  Kingston.— V. 
73,  p.  1160. 
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KNOXVILLE,    TENN. 

KNOXVILLE   TRACTION    COMPANY-A  tmi 
ley  and  electric  light  enterprise. 

In  Feb  ,  1904.  control  was  purchased  by  Ford,  Bacon  &  Davis  of 
New  York.  It  Is  planned  to  reconstruct  and  re-equip  the  property. - 
V.  78.  p.  768. 

ORQANfZATION— A  consolidation  Mar.  30,  1898,  of  Knoxvllle  Street 
KB.,  Union  Ry.,  Citizens'  Ry.  and  West  End  Street  RR.  All  the 
Beourlties  of  Knox.  Elec.  Light  &  Power  Co.,  a  consolidation  of  all 
the  light  and  power  companies  in  Knoxvllle.  are  owned  by  the  Trac- 
tion Company,  and  pledged  as  part  security  for  the  1st  mtg.  bonds 
below  described.  V.  66,  p.  709.  Also  controls  the  Knoxville  Park  As- 
sociation, owning  two  amusement  parks. 

Franchise  is  perpetual  and  gives  "  practically  exclusive  "  right  to 
operate  street  railways  in  the  city. 

Stock  &  Bonds—  Date,     interest.    Outstand'g.     Maturity 

Stock,  $750,000  ($100) $750,000  Jan.'04,l% 

Ist  M.of '98.  $850,000,  gold,  >    1898    5g.A&0         -850,000     Apr.  1,'38 

tax  free($l,000) 5    Int.  at  Bait.  Tr.  &Gu.  Co.,  Bait ,  Trus. 

Debentures 1901       6  J-J  300,000  June  SO'll 

Int«rest  at  Bait.  Trust  &  Guar.  Co.,  Bait. 

l8t  mtg.  will  have  sinking  fund  of  $10,000  yearly  after  stock  pays  5 
per  cent  dividend,  but  will  not  be  subject  to  call. 

Latest  Earnings— For  ll  months  ending  Nov.  30: 

Tear,  Qrosf.  Xet.  Oharaes.       Balance. 

1903 $262,771         $125,203  $66,657         $58,546 

1902 212.379  '94,410  67,910  26,500 

Road— Owns  about  30  miles  of  trolley  road.    Extensions  proposed- 

Officers— President.  C.  H.  Harvey.;  Vice  Pres.,  W.  S.  Shields;  Sec 
retary,  Leon  Sunder;  Treas.  and  Auditor,  H.  T.  Bunn.— V.  66,  p.  709' 
V.  73,  p.  1112;  V.  78,  p.  342,768. 

KOKOMO,   IND. 

KOKOMO  MARION  &  WESTERN  TRAC 
TION  CO.— A  trolley  roao. 

Organization— Incorporated  in  Indiana  as  successor  to  the  Kokomo 
Converse  &  Marion  Traction  Co.  In  April,  1903,  acquired  by  purchase 
the  entire  capital  stocu  of  the  Kokomo  Ry.  &  Light  (  o.  Owns  lighting 
plant  in  Kokomo;  also  private  right  of  way.    Franchises  run  50  j  oars. 

Stock  &  Bonds—  Date,  interest.    Outstanding.     Maturity. 

Stock,  $1,000,000 None.  

Ist    mortge.,    $1,000,000, )  1903    5  g.  J.-J.        $700,000    July  1, 1933 

gold  ($500  &  $1,'  OO.c&r  5  Int   at  Security  Trust  Co.,  Ind.,  Trustee. 
Kokomo  Ry.  &  L't  Ist  M., )  1903    5  g.  J.-J.  250,000    May  4, 1934 

$350,000,  g.  ($l,000).c&r  S  Int.  at  Security  Trust  Co..  Ind.,  Trustee. 

Bond.*.— $25* ',000  are  reserved  to  retire  a  like  amount  of  bonds  of 
the  Kokomo  Railway  &  Light  Co.  and  $50,000  for  future  bettei-ments 
and  extensions.  Bonds  are  subject  to  call  at  105.  The  Kokomo  By.  & 
Light  bonds  can  be  called  In  1908  at  105. 

Earnings— For  calendar  year  1902:  Gross,  $48,657 ;  net,  $19,469; 
fixed  charges,  $6,103  ;  surplus,  $13,366. 

Road— Operates  11  miles  of  track  in  Kokomo  and  is  building  a  line 
of  29  miles  from  Kokomo  to  Marion.  Is  connecting  link  between  the 
Northern  Traction  Co.  and  the  Union  Traction  Co.  of  Indiana.  Stand- 
ard gauge.    70  lb  T  rail. 

Officers— President,  Geo.  J.  Marott;  Vlce-Pres.,  L.  J.  Klrkpatrick; 
Seo.  and  Gen'l  Mtr.,T.C.  McReynold8;Trea8.,Q.  Bruner.— V.77,p.  451. 

LACONIA,   N.    H. 

LACONIA  STREET  RAILWAY-- 
Orqanization— Successor  to  the  Laconia  &  Lakeport  St.  Ry.  In  1894 

Stock  ,  Etc.—  Datt.    interest.    Outstand'g.     Last  Div. 

Stock,  $100,000  (par  $50) $100,000     4%, '94-95 

T»rvr,^=  o.,ti,«,.4,^<^   o!Qi  nnn       S  1899    5  M  -  N  80,000  May  1,  1919 

Bonds  authorized,  $91,000...  [  j^^  ^^  j^^  ^oan  &  Tr.  Co.,  Boston. 

Dividends— la  1893-94  paid  5.  c;  In  1894-95  paid  4  p.  c;  none  since. 

Road— Owns  9  miles  of  track,  having  m  1899  been  extended  to 
Welrs,  4  miles,  and  the  entire  system  equipped  with  electricity.  In 
1903  road  was  changed  to  standard  gauge. 

Earnings- For  years  ending  Dec.  31 : 
1903.  1902 


Grose $24,886       $21,775 

Net 5,893  1,387 


1903.  1902. 

Interest $8,279       $2,653 

Bal. for  year...def.2,386  def.1,266 


Officers— Pres,  and  Mgr.,  H.  L.  Pierce,  Leominster,  Mass.;  Treas., 
Edmund  Little ;  Seo'y,  Geo.  P.  Munsey;  Auditor,,  Edwin  C.  Lewis. 


LANCASTER,   PA. 

LANCASTER  COUNTY  RY.  &  LIGHT- 
Organization— Incorporated  in  1901  in  New  Jersey.  Has  pur- 
chased the  stocks  of  the  Conestoga  Traction  (com.  and  pref.,)  the  Lan- 
caster Gas  Light  &  Fuel  Co.,  the  Eaison  Electric  Ilium.  Co.,  and  the 
Columbia  Electric  Light  &  Power  Co.  of  Columbia,  Pa.,  which  stocks 
are  placed  under  the  new  mortgage  of  1901. 

Stock  &  Bonds—  Date,  interest.    Outstand'g.     Maturity 

Stock,  com.  ($50),  $1,000,000    $1,000,000    

Stock,  pref.  ($50),  1,000,000 1,000,000    

Mort..  $1,000,000  g.,  $500, )      1901    5  g.  J-J     1,000,000    July  1,1951 

$1,000 0"  s  Interest  at  Lancaster  Tr.  Co.,  trustee. 

Securities  of  lines  controlled, 

Conestoga  Tract,  1st  mort 1900    4      J-J    1,277,500    Jan.1,1950 

LancasterCityRR.,lstM.g.c*<    1890    5g.  A-O      160,000    Apr.1,1920 

($100  and  $500) I  Metropolitan  Trust  Co. ,  N.  Y  ,  Trustee. 

W.  E.  St.  Ry.  1st  M.,  $225,000  5    1891    5     M-N      225.000    Mayl,1921 

$100,  $500  and  $1,000  ..c*d  Metropolitan  Trust  Co.,  N.  Y.,  Trustee. 
Lancaster  &  Coluinbla  stock 37,500  20%  annually 

Istmortgage 1893    5    A-O      225,000 Apr.  1, 1923 

Edison  Elect,  nium.  Co.  mort 5  49,700  July  1, 1922 

Do  do        mort 5  250,300  Jan.  1, 1925 

Lan.  Gas  Light  &  Fuel,     mort 6  72,000  Deo.  1, 1911 

Do  do        mort 5  228,000  Jan.  1, 1925 

Road— On  Jan.  1, 1904.  owned  and  operated  86-48  miles  of  road]; 
leased  60-78  miles,  a  total  cf  97  26  miles,  including  the  Lancaster  City 
Street  Ry.,  13-55  miles;  Lancaster*  Columbia,  916  miles;  Lancaster 
&  Lltitz,  10-10  miles;  Columbia  &  Ironville,  3-59  miles;  Columbia  & 
Donegal,  5-67  miles;  Lancaster  Mechanicsburg  &  New  Holland,  20*62 
miles;  Lancaster  &  Millersville  Ry.,  3  57  miles;  Lancaster  Willow 
Street  Lampeter  &  Strasburg  Ry.,  11^2  miles;  the  Lancaster  <fe  Manheim 
Ry.,  8  miles;  the  Ephrata  &  Adamstown,  8  miles,  and  the  Lancaster 
&  Rocky  Springs,  4^2  miles.  The  latter  four  completed  and  leased 
for  999  years  at  a  rental  of  6  percent  on  stock. 

Earnings— For  year  ending  June  30,  1902,  gross,  $344,227;  net, 
$118,980,    In  1901,  gross.  $270,533;  net,  $93,988. 

Officers— Vice-President,  Chas.  B.  Keller;  Secretary  and  Treasurer, 
J.  S.  Graybill  Jr.;  Gen.  Supt.,  C.  Edgar  Tltzel. 

Index- V.  73,  p.  236;  v.  77,  p.  196,  951. 

(1)  LANCASTER  MECHANICSBURG  &  NEW  HOLTAND  RY.- 

A  trolley  road. 

Organization- Incorporated  May  16,  1899.  Runs  from  Lancaster 
to  New  Holland,  with  an  extension  to  Ephrata,  20-62  miles;  completed 
InJan.,  1901.  Is  leased  to  Conestoga  Traction  Co.  for  a  rental  of  8  per 
cent  on  stock.  Capital  stock,  $300,000.  Stock  is  not  owned  by  lessee. 
No  bonds. 


LA  CROSSE,  WIS. 

LACROSSE  CITY  RAILWAY- 

ORGANization— Chartered  Nov.  17, 1885.    Franchise  runs  till  1938. 

Stock  <&  Bonds—        Date.         Rate.         Outstand'g.     Lastdiv.,ete. 

®*$100*.^f!'.T!:^."S   Seebelow.     $200,000f.p.    j^?  J^^f' 

let  mort.',' $175,006,  >     1893         6g.  J-J        136,000        Jan.  1,1918 
gold,  $1,000 i  Subjectto  caU  Jan.  1,1903. 

Interest  at  Northern  Trust  Co.,  Chicago,  111.,  Trustee. 
i>»i»idcr(ds— For  1892,  7  p.  c;  1893,  none;  1894,  7  p.  0.;  1898,  7  p.  c; 
1899,  7  p.  c;  1900,  5  p.  c;  1901,  6  p.  0.,  1902,  7  p.  c;  1903, 7  p.  0. 
Road— Owns  12-19  miles  In  city  of  Lacrosse. 

Officers— President,  B.  E.  Edwards;  Vice-President,  W.  W.  CargUl 
Secretary,  H.  E.  West ;  Treasurer.  R.  C.  Whelpley. 

LA  CROSSE  &  SOUTHEASTERN  RR.  CO.- 
A  trolley  road. 

Orqanization- Incorporated  in  Wisconsin  in  December,  1902,  to 
construct  an  electric  line  connecting  La  Crosse  with  Viroqua,  43 
miles.  In  October,  1903, 15  miles  of  road  had  been  graded,  but  con- 
struoi Ion  suspended  until  the  spring.  Standard  gauge;  60-lb.  T  raiL 
Has  perpetual  Iranchlses  in  La  Crosse  and  Viroqua.  Power  house 
will  be  at  La  Crosse.  It  Is  proposed  shortly  to  cancel  the  mortgage 
now  outstanding. 

Stock  &  Bonds—         Date,      interest.     Outstand'g.       Maturity. 

Stock,  *800.0t'0  (KlOO) (1)  

Ist    Mtge,    $775,000.)  1903       5  g.  J-J       $775,000       Jan.  1,  1933 

gold  ($1,000)  ..  c&rant.atNewaikL.&Tr.Co.,Newark,N.J.,Trus. 

Bonds.-  No  sinking  fund,  and  bonds  are  not  subject  to  call. 
Officers— President,  Jos.  Boschert;  Vlce-Prts.,  D.  H.  Palmer;  Sec. 
and  Mgr.,  J.  P.  Reeve;  Treas.,  Jaa  B.  Taylor.— V.  76,  p,  972. 


LAFAYETTE,  IND, 

LAFAYETTE  STREET  RY,-A  trolley  road, 
OnFeb.  1, 15^04.  It  was  stated  thaf'arrangements  are  being  made  to 
carry  this  company  into  a  larger  corporation." 

Stock  &  Bonds —          Date,    interest,    'outstanding.       Maturity. 
Stock  (common),  par  $50    $242,400  

do    (preferred) 6PA  40,000  

1st  mort.  ($1,000  each))   1893      6  J-D  225,000       June  1, 1913 

$226,000 c*  $  Int.  at  Real  Estate  Trust  Co.,  Phlla.,  Trustee. 

Owns  1414  miles  standard -gauge  in  Lafayette  and  West  Lafayette. 

Officers— President,  Warren  G.  Griffith,  Philadelphia;   Secretary 
and  Treasurer,  J.  T.  Henderson,  Lafayette. 


(2) 


LANCASTER  &  MT.  JOY  ELECTRIC  RY,— To  be  a  trolley  road. 
Organization.- Incorporated  to  build  an  electric  road  of  10  miles 
from  Lancaster  through  LandlsviUe,  Salunga,  Mt.  Joy  and  Florin. 
Right  of  way  is  being  secured  Capital  was  in  Aug.,  1901,  increased 
to  $400,000.  Read  is  to  be  leased  for  999  years  to  the  Conestoga 
Traction  at  rental  of  6  per  cent.    No  funded  debt.    V.  73,  p.  236. 

(3^)  EPHRATA  &  ADAMSTOWN  RY.-To  be  a  troUey  road. 

Organization— This  company  was  incorporated  with  $225,000 
capital  stock  on  Sept.  17, 1901.  Owns  road  from  Ephrata  to  Adams- 
town,  8  miles,  which  was  leased  In  1903  to  the  Conestoga  Traction  Co. 
for  a  rental  of  6  per  cent  on  the  stock.    No  funded  debt. 

LANCASTER  &  ROCKY  SPRINGS  RY.— 


(3) 


Organization.  -  Operates  413  miles  of  track.  Stock,  $200,000.  No 
bonds.  Leased  to  Conestoga  Traction  Co.  for  999  years  at  a  rental  of 
6  p.  c.  on  stock. 

^ 

LANSING,  MICH. 

LANSnsrC  ST  JOHNS  &  ST.  LOUIS  RY.- 
Organization— Incorporated  in  Miol  igan.     In  Aug.,  1903,  same 

interests  ai  so  acquired  the  Lansing  City  Electric  Ry.  and  consolidation 

with  the  same  is  expected. 

Stock  &  Bonds—         Date.       Interest.        Outstanding.       MatutU-j 

Stock,  $.500,000,  $100       $450,000  

Ist  M  ,  $1,750,000, g  , )     ....  5  g.  500,000  30  years. 

($1,000).. OS      Int.  at  Detroit  Trust  Co.,  Detroit,  Trustee. 

Road— Is  now  operating  20  miles  of  track  from  Lansing  to  St.  Johns 
by  stt-am  but  will  be  operated  by  electricty  after  April  1  Standard- 
gauge.  67-lb  T  and  girder  rail.  An  extension  to  St.  Louis,  Mich.,  35 
miles,  is  proposed. 

Officers— President,  Nelson  Mills;  Vlce-Pres.  &  Mgr-.Jas.  R.  Elliott 
Seo'y,  Frank  L.  Dodge;  Treas.,  Myron  W.  Mills;  Supt.  D.  W.  Johnston. 

LANSING  CITY  ELECTRIC  RY.-A  troUey  road. 
In  August,  1903,  control  passed  to  interests  Identified  with  the 
Lansing  St.  Johns  &  St.  Louis  Ry. 

Stock  &  Bonds—         Date,    interest.    Outstanding.  Maturity 

Stock,  $100,000 $100,000  

Ist  M.,  $100,000,  gold.       1896    5  g.  J&J.        100,000         Jan.  1, 1945 

Trustee  is  Continental  Trust  Co.,  N.  Y. 

Road— Owns  10  miles  of  track,  11  motor  cars  and  7  trailers. 
-V.  73,  p.  957;  V.  77,  p.  511. 


LEAVENW^ORTH,  KAN. 

KANSAS  CITY-LEAVENAVORTH  RR.-TroUey. 

Organization,— Chartered  in  Sept.,  1901,  in  Kansas,  to  consolidate 
tbe  Kansas  City  &  Leavenworth  Traction,  the  Leavenworth  Electric 
RR.,  the  Kail sas  City-Leavenworth  Ry.,  the  Leavenworth  &  Lansing 
Ry.  and  the  Kensington  Ry.  In  Aug.,  1901,  the  Kansas  City-Leaven- 
worth Ry.,  under  the  laws  of  Missouri,  organized  a  new  company, 
known  as  the  Inter-State  &  Leavenworth  Ry.,  with  $500,000  capital, to 
build  a  line  through  Kansas  City,  Kan.,  into  Kansas  City,  Mo. 

Stock  &  Bonds —  Date.      Interest.     Outstand'g.      Maturitu. 

8'k$3,750,000,par$100 $1,680,000    

Kan.  Clty-Leav.  RR J 1902       5  g  M-S       1,400,000  Sept.1,1920 

$2,000,000,  g.,  ($1,000) ..o*\  Int.  at  Cent'l  Tr.  Co.,  Cleveland,  Trustee, 

.Bond* -$600,000  bonds  are  reserved  for  extensions.  Bonds  cannot 
be  called  before  maturity.    No  sinking  fund. 

Road,  Etc.— Owns  and  operates  39 ^a  miles  of  track,  of  which  14'« 
miles  run  In  and  aroand  the  city  of  Leavenworth,  and  25  miles  be- 
tween Kansas  City  and  Leavenworth. 

Officers.— Pres.,  D.  H.  Klmberley.of  Cleveland;  1st  Vlce-Pres.,  W.  H. 
Gabriel;  2d  Vlce-Pres.,  H.  C.  Ellison;  Treas.,  CO.  Evarts,  of  Cleveland; 
Secretary,  Herbert  W.  Wolcott,  Leavenworth,  Kan.— V.  74,  p.  94. 


LE^VISTON,  ME. 


LEWISTON  BRUNS^WICK  &  BATH  ST.  RY. 
—A  trolley  road. 

Organization— Organized  in  1897  and  purchased  the  Brunswick  A 
Topsham  Ry.,  S^a  miles;  also  in  August,  1898,  the  Lewiston  &  Auburn 
RR.    Owns  all  the  stock  ($100,000)  of  the  Bath  Street  Ry.,  4ifl  miles. 


8J)H 


STREET  lUlLVVAYS. 


[Vol.  Lxxviii. 


Dale. 
1898 


Interett. 
"5g.'M-8 


ifaturtty 


OnUtnntVfj. 

4!(>27,100     

845,000   Mar.l,191P 


$70,000    July  1,1913 


Stock  &.  Bonds— 

stock,  $63H.3"0;  par,  $100.. 
l8t  niort.,  $1,000,000.  (fold.. 

Vndfrlyiiig  tecurities — 
Batb  Strt»t<t  Ky— 

Ist  uiort..  $300,000,  gold...  5  1893  Sg.  J-J 

$1.000 0*  i  Subject  to  call  am^rjuly  1, 1898. 

Lewlstou  &  Auburn  RR,  iBt  M.      1891    5  J-D  85,000  June  1,  1911 

Ofthe  $1,000,000  now  5  percent  bonds  of  1898  $155,000  are  held 
In  trust  to  retire  the  underlying  bonds. 

Road — Coiuprtsea  62-20  miles,  connecting  Bath  with  Brunswick, 
Ltnvlston,  Auburn,  Sabattus,  Ac. 

EARNiNQS-Year  ending  June  30,  1903:  Grose,  $231,846;  net. 
$49,481;  llx.'d  charges,  $53,517;  detlclt,  $4,026. 

Officers— President.  H.  M.  Heath,  Augusta,  Me.;  Vloe-Pres.,  T.  L. 
Peters,  New  York  Citv;  Treas..  M.  H.  Blaokwell,  Brunswick,  Me.; 
Gen  Mgr..  F.  C.  Farr,  Brunswick.  General  Office,  Brunswick,  Me.— 
V.  60,  p.  1001  ;  V.  67,  p.  481.  634. 

LEWISTOWN,  PA. 

LEWISTOV/N  &  REEDSVILLE  ELEC-  RY- 
Organization— Inoorpornti'd  in  Pennsjlvaula  on  March  24,  1«?92. 

Stock  &  Bonds  DaU.       Jnlerett.        Onlttanding.    Maturity. 

Stock.  $1.=.0.000.  $50 $150,000       \90Z,  b% 

lptM,gold($  00  and)  1899       5g  J-J  See  text.     June  1,1919 

$l.00o) cAr  <  Int.  at  Union  Trust  Co..  Phlla.,  Trustee. 

2d  M..  gold  ($500  and  >  1902      5  g.  M-N  Seeioxt.      May  1, 1917 

$1.000) oAr  s  Int  at  Coinmonw'lthTr.  CcHarrisburg,  Trus. 

i><»/i</.<— The  iPt  and  2d  mortgage  bonds  authorized  are  $275,000; 
outstanding  $.'25,000  The  Ursts  are  not  subject  to  call,  but  the  sec- 
onds can  be  called  at  par  after  3  years. 

1)  cidenas  -  In  1902.  5  p.  c.    In  1003,  5  p.  0. 

Earnings- For  Hscal  years  ending  June  30: 

I'ear.  Orosi.  Net         Fixed  charges.  BiHdends.  Surplus. 

1903 $68,053        $36,044  $12,746  $7,500       $15,798 

1902 50,634  22,623  10,813  7,500  5,310 

Road— Operates  7  miles  of  tracRfrom  Lewletown  to  Reedsville.  with 
a  br.iuch  to  Buruham;  tiO  and  70  lb.  J  and  70  lb.  girder  rail.  Exten- 
sions of  3  miles  arc  proposed. 

Officers— President  and  Manacer,  -T.  I.  Quigley;  Vice-President 
A.  B  Spauogle;  Secretary,  E.  B  Sponslor;  Treasurer,  William  Erwin; 
Superintendent,  C.  E.  Gossard. 

LEXINGTON,    K^. 

LEXINOTON    RAIL, WAY. -A  trolley  road. 

Organization— Organized  Feb.  11, 1899,  as  a  consolidation  of  the 
Bell  Electric  Line,  the  Passenger  &  Belt  Ry.  (formerly  leased),  the  Her- 
cules Ice  Co.  and  the  Lexington  Ice  Manuf.  &  Storage  Co.  Charter 
perpetual.    New  management  assumed  charge  on  May  13, 1899. 

Embraces  all  the  street  railways  of  Lexington,  together  with  Ice 
factories;  also  operates  all  the  city  electric  light  and  power  business. 
In  Mar.,  1903,  purchased  the  entire  plant  of  the  Lexington  Gas  Co. 
That  company  has  no  bonded  or  floating  debt. 

Stock  &  Bonds—    Miles.    Date,    interest.  Oulstand'g.       Maturity. 

8tK,  $800,000   ($100) $800,000Jan.l5,'04,l»«% 

Pas'ger&Belt.lstM. )  13        1891    6  g.  A-O      138,000      Apr.  1, 191b 

$200,000.  ($1,000)  5  Int.  at  Amer.  Tr.  &  Sav'gs  Bk.,  Chicago,  trustee. 
New  M.,  $1,^)00,000,?    ..         1899    5  g.  J-D  $987,000      June  1,1949 

g.($l,000)$l,000o*  5  Continental  Trust  Co.,  Baltimore,  trustee. 

fiond*— Under  the  terms  of  the  new  mortgage  a  sinking  fund  is 
provided  which  retires  the  whole  issue  of  bonds  at  maturity. 

ROAt>— Operates  15  miles  of  track  on  10  miles  of  street.  Track, 
standard  gauge,  50-60-lb.  T  rails;  owns  44  cars. 


Earnings.— For  years  ending  Dec.  31 : 


year.  Oross. 

1903  $315,460 

1902 266,888 

Officers— President,  Louis 
W.  Darnall;  Treasvirer,  J.  W. 
T.  Fitzgerald  Jr.- V.  76,  p.  705; 


Net. 

$126,293 

110,73;} 

des  Cognets; 

Stoll;  Sec,  T. 

V.  78,  p.  342. 


Charges.  Surplnt. 

$65,477  $60,8  lb 

51,212  59,524 

Vice-President,  George 
D.  Murray;   Gen.  Mgr., 


OEOROETOAVN  &  LEXINOTON  TRACTION 

—Trolley. 

In  Feb.,  1904,  it  was  reported  that  consolidation  with  the  Blue 
Grass  Traction  (5o.  was  to  be  eflFected. 

Organization— Incorporated  in  Kentucky  In  1901. 

Stock  &  Bonds—  Date.       interest.    Outsland'g.        Maturity. 

Stock,  $2.'>0,000  ($100)        $250,0001         

1st     Mtge.,     $250,000)     1901    5g.M.(feN.15    200,000    Nov.  15, 1921 

gold  ($100,  $500  and  }  Int.  at  Cinoin.  Tr.  Co.,  Trus.,  and  at  Standard 

$1,000) c&r)  Tru8tCo.,N.Y..  No8.f. aLdnotsubjecttooaU. 

Bonds—  $50,000  is  reserved  for  extensions. 

Road— Operates  12  mUes  of  track  between  Georgetown  and  Lexing- 
ton.   Standard  gauge,  60-lb.  r  rail. 

Officers— President  and  Mgr.,  Y.  Alexander;  Vice-Pree.,  Wm. 
Addonis;  Sec.  and  Treas.,  A.  S.  Rice.— V.  76,  p.  479. 

omaTohio. 

LIMA  ELECTRIC  RAILWAY  &  LIOHT-A 
trolley  road. 

Organization— The  company  is  a  consolidation  completed  Aug.  1, 
1900,  of  the  Lima  Ry.  (incorporated  Nov.  5,  1896.)  and  the  Lima 
Electric  Light  &  Power  Co.,  the  >  i  y  companies  engaged  in  these  lines 
In  Lima.    Of  the  stock,  $350,000  is  in  the  company's  treasury. 

Stock  &  Bonds—  Date,    interest.  Outstand'g.       Maturity. 

Stock,  $850,000  (par  $100) $500,000    :. 

Lima  Rv  1st  mort     <R200  -  (  ^^^^    5  g.  J-D       185,000    Dec.  1, 1916 

000  gold  ($^0)'  c'  W^  at  Dime  Sav.  &  Bkg,  Co.,  Cleveland, 

ouo,  goia,  (*»oo) c    ^    trustee;  also  at  FourtI  Nat.  Bk.,  N.  Y. 

Lima  Elect.  Lt.  &  Pow.  g)  1900    5  g.  J-D        70,000    June  1, 1917 

1st  M.,  $85,000  ($1,000)0'  I  Int.  at  Cleve.  Trust  Co.,  aeve.,  Trustee. 
L  Elect  Rv  &  Lt   irold    o*  ^  ^^^^    ^  8-  "^"J       255,000    July  1,  1916 

^  ift^^cS^n.^M^.-$to^5>o«o8)  \  '-i^i^,Z7^-,Z  %l:-Sl7'roT''''''  «^ 

2nd  ConsoL  Mtge.,  $$850,-  J  1902    5  g.  A-O     350,000    April  1, 1925 

000  g.  ($1,000)0*  I  Int.  at  Fidelity  Trust  Co..  Buffalo,  Trus. 

.Bonds— Of  the  first  con.  mortgage  gold  Ss  $255,000  are  reserved  to 
retire  the  two  above  prior  Uens.  The  Lima  Ry.  bonds  may  be  called  in 
1907  ai;  par,  on  4  weeks  notice,  and  the  Lima  Elect.  Lt.  &  Power  bonds 
may  be  called  on  any  interest  day  on  30  days  notice.  Of  the  $850,000 
2d  CO  asols,  $500,000  are  reserved  to  retire  a  like  amountof  first  consols. 
These  bonds  are  a  lien  on  the  electric  light  and  heating  plant,  as  well 
as  on  the  railway.    Cannot  be  called  before  maturity. 

Road— Owns  and  operates  12  miles  of  track,  also  a  steam  heating 
plant  (franchise  perpetual),  operated  in  connection  with  the  electric- 
lighting  plant. 

Officers— President  and  General  Manager,  Jos.  B.  Mayer;  Vice- 
President,  H.  H.  Kittell;  Secretary  and  Treasurer,  H.  St.  C.  Denny,  all 
of  Buffalo,  N.  Y.— V.  62,  p.  502;  V.  71,  p.  29,  342;  V.  74,  p.  829, 1083. 


"WESTERN  OHIO  RY.— A  trolley  system  of  standard 
gauge  entirely  on  iirhiito  right  of  way. 

Organization  — Incorporated  in  Ohio  on  Oct.  11, 1900.  This  Is  one 
of  tlie  Ponieroy-Miindelbanni  roads  and  is  to  form  a  link  in  the  through 
oar  service  from  Toledo  to  Cincinnati. 

Stock  &  Bonds—  Date.      interest.    Onlstnnding.      Maturity. 

Stock,  $3.00i),000($100)     $3,fiOO,000  

Ist  M.  *3.0O0.0()0  gold  (  1901  5  g.  M-N  2,250.000  Nov.  1,  1921 
($1,000)  $26,500  per  ^  Int.  at  Clt.  Savings  &  Trust  Co.,  Cleveland, 
M *c(    Trustee,  or  First  National  Bank,  New  York. 

Bond*— No  sinking  fund  and  bonds  are  not  subject  to  call.  Bee  V. 
76,  p.  160  for  agreement  among  bondholders. 

Earnings- For  7  mos.  ending  Dec.  31. 1903  (with  whole  line  In  ooer- 
ation  for  only  30  days),  gross,  $147,080;  net,  $76,820. 

Road— Operating  as  follows:  Lima  via  Wapakoneta  to  Plqua;  Wap.i- 
koneta  via  St.  Mary's  to  Cellna;  St.  Mary's  to  Minster;  making  alto- 
gether 78  >«  miles  of  main  line;  also,  sidings,  10  miles.  Last  section 
completed  Dec.  1,1903.  Standard  gauge.  Operates  19  passenger  and 
6  other  cars. 

Officers— President,  A.  E.  Akins;  let  Vlce-Pres.,  L.  J.  Wolf;  2d 
Vice-Pres  and  Gen'l  Mgr  ,  F.  D.  Carpenter;  Secy,  and  Asst.  Treas.,  H. 
C.  Lang;  Treas,,  M.  J.  Mandelbaum.— V.  76,  p.  160, 1032. 

LINCOLN,  NEB. 

LINCOLN   TRACTION-AtroUeyroad. 

Organization— Successor  in  January,  1898,  to  Lincoln  Street  Ry  ; 
foreclosed  Dec.  17,  1897,  and  reorganized  per  plan  in  V.  65.  p.  277. 
A  re-sale  of  the  old  property  was  made  in  Dec,  190  J,  and  as  the  new 
company  refused  to  raiwe  its  bid  the  property  was  bid  in  at  a  figure 
which  would  have  given  the  company  par  for  its  entire  capitalization; 
but  the  purchasers  failed  to  consummate  the  sale.    V.  77,  p.  2280. 

Stock  &  Bonds—  Date.        interest.      Outstand'g.       Maturity. 

Com.  stock,  par  $100 5  p.  o.  $365,000  Oct. /j,'03, 2% 

Preferred  cumulative 5p.o.  700,000  Jan. /^,*04, 2ifl 

Istmort.  gold,$l,00O;)     1899  5g.  J-J         125,000     Jan.  1,  1920 

$250,000  auth. . . .  0*  5     Int.  at  N.  Y.  Security  &  Trust  Co. ,  Trustee. 

i>i»idend«— On  pref.  commenced  July  15, 1901,  21a  p.  0.  In  1902  5 
p.  c  and  5  p.  o.  in  stock.  In  1903  5  p.  c  and  10  p.  c  accumulated  divi- 
dends.   In  1901,  Jan  15,  2^3  p.  c    On  oomaaon  stock,  in  1903,  5  p.  o. 

Earnings— Calendar  year:  1903.  1902.  1901. 

Gross  earnings $251,810       $213,926       $188,255 

Int ,  operating  exp,  and  reoonstruc.    185,664         151,926         146,000 

Surplus $66,146         $62,000         $42,255 

Road— Owns  about  40  miles  of  track. 

Officers— Pres.,  M.  L.  Scudder,  New  York;  Vlce-Pres  ,  Wm.  Belcher; 
Sec'y  and  Treas.,  F.  H.  Carter, 32  Liberty  St.,  N.Y.— V.  77,  p.  2280. 

LITTLE    ROCK,    ARK. 

LITTLE    ROCK   RAILWAY  &   ELECTRIC- 

Organization— Incorporated  In  Arkansas  in  March,  1903,  and  is  a 
consolidation  of  the  Little  Rock  Traction  &  Electric  Co.  (granted  a  new 
franchise  on  Sept.  28,  1901,  for  50  years,  V.  73,  p.  784)  and  the  Little 
Rock  Edison  Electric  Light  &  Power  Co.  Controls  all  street  railways 
in  city.  Controlled  by  Isidore  Newman  &  Son  of  New  Orleans  and 
New  York.    V.  76,  p.  593. 

Stock  dk  Bonds—  Date.    Interest,     Outstand'g.     Maturity. 

Common,  $1,500,000 $1,500.00()    

I'ref.  b%  cum.,  $750,000 750  000    Jan.1.5,'04.3 

1st    mnrtcajre     <R2  OOO  OOO  (     ^^^^    5  g.  J-J   1,175.000    July  1,1933 
^oldmoom  *^'""^'"""' interest  at  Com  Trust  *  Savings  Bank, 

gold($l,O00) ^     New  Orleans,  La.  Trustee 

.Bowds.- $325,000  are  being  issued  as  improvements  are  made  and 
$500,000  are  reserved  for  future  improvements.  Are  subject  to  call 
after  five  years  at  107^2     All  the  prior  liens  have  been  retired. 

i)tride>ids.— First  dividend,  3  p.  o.  on  pref.,  paid  Jan.  15,  1904. 
Road— Operates  23  miles  of  track. 

Officers— President.  W.  E.  Hemingway;  Sec  .  Geo.  B.  Rose;  Treas. 
and  Gen.  Mgr.,  J.  A,  Warwick;  Auditor,  W.  J.  Tharp.— V.  76,  p.  693, 
810,  864.  _ 

LOCK   HAVEN,   PA. 

SUSQUEHANNA    TRACTION-A  trolley  road. 
Organization— This  commpanywas  organized  as  successor  to  the 
Lock  Haven  Traction,  sold  at  foreclosure  in  March,  1899. 

Stock  &  Bonds  —    Date.       interest.        Outstanding.       Maturity. 

Stock.  $20 ',000  ($.50)       $200,000 

Istmtgc,  $100,000.  J 1900       5  g.  M-N  100.000       May  1,1930 

gold,  $500 o*\    Int  atProvidentLlfe&Tr.  Co., Phila.,  trust. 

Earnings— For  fiscal  year  ending  June  30,  1903;  gross,  $24,910; 
net,  $5,309;  Interest,  taxes,  etc..  $2,480;  surplus,  $2,829. 

Road— Owns  and  operates  6  miles  of  track. 

Officers— Pres.  and  Treas.,  Jacob  Scott;  Manager,  Frank  Andes, 
both  of  Lock  Haven.— V.  70,  p.  633,  947. 

LOCKPORT,  N.  Y. 

INTERNATIONAL  TRACTION  CO.-See  State- 
ment and  Map  under  Buffalo. 


LONDON 
road. 
Stock  &  Bonds— 

stock.  $750,000  ($40) 

Ist  Mtse.,  $750,000  gold  ($1,- 


LONDON,  CANADA. 

STREET    RAILAVAY    CO-A   troUey 


Date.     Interest.  Outstand'g    Mattirity 

$450,000       See  text 

5  g,  M-8       450,000  1925 


-                      -        ..   .-5 
000) c  (Toronto  General  Trusts  Co., Trustee. 

.Bonds— Interest  is  payable  at  the  Bank  of  Commerce,  Toronto.  In 
each  of  the  10  years  preceding  maturity,  5%  of  bonds  shall  be  drawn 
by  lot  and  redeemed  upon  40  days'  notice 

Dividends— 6  per  cent  per  annum  are  paid. 
Earnings- For  years  ending  Dec.  31 : 

(iro's.                   Net.             Charges.  Surplus. 

1903 $172,084           $62,591           $26,989  $35,602 

1902 154,704             61,455             25,983  35,472 

Road— Operates  30  miles  of  track.  Standard  gauge.  56,  73  and 
75  lb.  T  and  girder  rail. 

Officers— Pres..  H.  A.  Everett,  Cleveland,  Ohio;  Vlce-Pres.,  T,  H. 
Smallman;  Sec,  I'reas.  and  Mgr  ,  C.  E.  A.  Carr;  Supt.,  Jno.  Break. 

LONG    BRANCH,    N.    J. 

ATLANTIC   COAST   ELECTRIC   RR.-TroUey. 

RECEIVERSHIP.-On  Nov.  1, 1901,  company  defaulted  on  the  Interest 
on  the  $800,000  outstanding  first  mortgage  bonds  and  also  in  the 
rental  payment  under  the  -leashore  Electric  Ry.  lease.  Jan.  1, 1902, 
defaulted  on  gen.  mtge  interest.  Bondholders'  protective  committees 
have  been  formed  for  both  the  first  mtte.  bonds  and  the  gen.  mtge. 
bonds,  deposits  of  the  former  being  made  (V.  73,  p.  1263)  with  the 


Feb.,  1904.] 
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Trust.  Co.  of  North  America,  PMla.,  and  of  the  gen.  mtge.  bonds 
(V.  73,  t).  1312)  with  the  Investment  Co.  of  Philadelphia.  Feb.  1, 1 902, 
exIJ.  sr  Senator  James  Smith  Jr.,  of  Newark,  was  appointed  receiver 
pending  foreclosure.  In  F<*b..  1904,  funds  were  deposited  by  receiver 
with  the  Federal  Trust  Co.  of  Newark,  N.  J.,  to  pay  interest  due  No- 
vember, 1901,  and  May,  1902,  on  the  first  mortgage  bonds. 

Organization— Incorporated  In  May,  1895.  Leases  the  Seashore 
Electric  Ry.  of  Asbury  Park  until  June  6, 1937,  at  $10,000  per  year  and 
owns  $150,000  of  the  $200,000  total  capital  stock  of  latter  company 
(making  net  rental  $2,500)  and  owns  aU  of  the  stock  of  the  West  End 
&  Long  Branch  By.  and  of  the  Asbury  Park  &  Sea  Girt  RR.;  the  former 
is  leased  from  Aug.  3,  1896,  until  July  17, 1945,  at  a  nominal  rental, 
and  the  latter  for  99  years  at  6  per  cent  on  stock  from  Aug.  27, 1898. 
Also  owns  entire  stock  ($100,000)  of  the  Atlantic  Coast  Electric  Light 
Co.,  which  supplies  the  electric  lights  of  Asbury  Park,  Allenhurst, 
Belmar,  Ocean  Beach,  Como  and  Sprlug  Lake. 

Stock  &  Bonds—  Date.      Interest.    Ontstand'g.        Maturity. 

Stock,  $1,500,000($100) $1,500,000        

Istmort.,  gold,  $1,000,-)    1895     5g.M-N         800,000        May  1, 1945 

000 )  Int.  at  Kmckerbooker  Tr.  Co.,  N.  Y.,  trustee. 

n^r.   ™«^    sr^ArtrtAn     5    1896         5J-J  500,000  1946 

Gen.  mort.,  $500,000. .  ^  interest  at  Guaranty  Trust  Co.,  N.  Y. 

Seashore  El.  Ry.  stock    200,000        

a..„  i,^^^    vi^^M^   T,^  C   1892        6g.  J-J        200,000  1917 

^,^1?"^  ®«?nn  nnn   ^"  \  Interest  at  Federal  Trust  Co.,  Newark,  N.  J. 

let  M..,  $^oo,ooo ^    Subject  to  call  at  105  in  1897. 

Asbury  Pk.  &  S.  G.  stock -All  owned  by  Atlantic  Coast  Electric  BR. 
As.  P.  &  8.  G.  Ist  mort. )   1898       5  g.  M-8         50,000  1918 

$50,000,  gold,  can  be  >  Interest  at  Monmouth  Trust  &  Safe  Deposit 

canceled  at  105 o  j     Co.,  Asbury  Park,  Trustee. 

T50?eOof*  Sublet  to^caif^      5J-D  241,000        June  1, 1946 

at  ^05  in  1901  3  ^^^-  ^*  federal  Trust  Co.,  Newark.N.J. 

"Other  debts  "(Deo.' 31, 1902)     331,874 

Bonds— Ol  the  $1,000,000  firsts  $200,000  are  reserved  to  retire  • 
like  amount  of  Seashore  Ry.  6s,  subject  to  oaU  at  105  in  in  1897. 

Road— Belt  Line  in  Asbury  Park  and  extends  from  Asbury  Park 
through  Long  Branch  to  Pleasure  Bay,  about  24  miles,  of  which  1012 
miles  is  over  private  right  of  way.  V.  66,  p.  616.  Connects  at  Long 
Branch  with  Iron  Steamboat  Co.  for  New  York,  and  at  Pleasure  Bay 
with  the  New  York  &  Long  Branch  Steamboat  Co. 

, Gross. . 

Earnings— Year  end'g  Sept.  30.—     1902.  1901.  1900. 

Railroad $208,895       $226,695       $212,111 

Lighting 63,955  63,059 

Pleasure  Bay 55,358 

Total $208,895       $290,650       $330,528 

Operating  expenses 93,743         144,085         191,610 

Net $115,152       $146,565       $138,918 

Officers-  President,  William  E.  Benjamin,  N.  Y.:  Treasurer,  A.  C. 
Twining,  Asbury  Park,  N.  J.;  Supt.,  8.  P.  Hazelrigg.- V.  65,  p.  86T; 
V.  73,  p.  1060,  1263,  1312;  V.  74,  p.  150,  325;  V.  78,  p.  767. 

MONMOUTH  COUNTY  ELECTRIC  Co- 
Organization.— Incorporated  April,  1, 1901,  as  a  reorganization  of 
the  Atlantic  Highlands  Red  Bank  &  Long  Branch  Electric  Ry.  In  April, 
1903,  was  granted  a  45-year  franchise  to  operate  in  Long  Branch,  in 
consl  Jeration  of  which  the  town  is  to  receive  ^  of  1%  of  gross  receipts. 

Stock  &  Bonds—  Date,    interest.    Outstand'g.    Maturity, 

Stock,  $500,000  (*f0) $400,000       

1st  mort.,  $500,000    ($100)1901     4  g.  J-J      400,000    Apr.  1, 1951 

and  $1,000)  gold o*$  Int.  at  Hamilton  Tr.  Co.,  B'klyn,  trustee. 

Road — Red  Bank  to  Long  Branch,  6^2  miles,  and  2d  track,  2^  miles, 
in  Long  Branch,  3  miles;  in  Red  Bank,  l^^  miles;  total,  13  is  miles. 

Earnings- For  calendar  year  1902,  gross,  $46,403;  net,  $14,613. 
Officers— Pres.  &  Gen.  Man.,  William  F.  Hogan,  Brooklyn;  Sec.  and 
Treas.,  Llndley  M.  Garrison,  Jersey  City— V.  72,  p.  86,  391. 

LONG   ISLAND  CITY,  N.   Y. 

NEW  YORK    &    QUEENS    COUNTY  RY-- 
In  Aug..  1903,  was  purchased  by  the  U.  S.  Mortgage  &  Trust  Co.,  as 
teustee,  and  new  officers  elected  as  below. 

Organization— Incorporated  June  29,  1896,  and  reorganized 
on  June  30,  1899.  Purchased  the  various  lines  of  railroad 
In  Long  Island  City  known  as  the  Steinway  Railway,  the  Long 
Island  City  &  Newtown  Ry.  and  the  Flushing  &  college  Point 
By.  In  May,  1902,  the  Queens  Ry.  was  consolidated  with  it,  and 
thereupon  Increased  its  stock  from  $2,500,000  to  $5,000,000.  The 
Queens  Ry.  succeeded  to  the  property  sold  at  foreclosure  of  the  New 
York  &  North  Shore  Ry. ,  comprising  a  line  of  six  miles  from  Flushing 
to  Jamaica,  with  franchises  for  lines  between  Flushing  and  College 
Point,  Flushing  and  Bayside  and  Manhasset.    V.  74,  p.  1197. 

Stock  &  Bonds—  Date.       interest.    Outstand'g.        Maturity. 

Stock,  $5,000,000  ($100)     $3,235,000 

Flush.  &  Coll.  Pt.  Ist  M...      1895         5  J&D  50,000  1925 

Newtown  Ry.  Ist  M 1894        5  J&D  150,000    Deo.  1,  1924 

Steinway  Ry.  Ist  M.,gold, )  1892      6g.  J  -  J      1,500,000     July  1, 1922 

$1,500,000  ($1,000). 0*  5  Int.  at  Morion  Trust  Co.,  trustee. N.  Y.  City. 
N  Y  AOueensro  IstM    >  1896       4g.  A-O     1,300,000     Oct.  1,  1946 

Jc^^A   €?  onn  Aa'nh         '  [  Guarantee  Tr.  &  8.  D.  Co  ,  Phila.,  Trustee. 

goia,  *i,uuo  eacn >  int.  at  office  of  company,  Philadelphia. 

Under  the  New  York  &  Queens  County  mortgage  there  were  origin- 
ally $2,500,000  bonds  outstanding,  but  the  company  having  defaulted 
in  the  payment  of  interest,  a  reorganization  was  made,  under  which  the 
holders  surrendered  $1,200,000;  interest  was  reduced  to  4  per  cent, 
and  the  Guarantee  Tr.  &  Safe  Dep.  Co.,  Phlla.,  was  made  the  new  trus- 
tee.-V.  69,  p.  906. 

Road— The  sj  stem,  with  the  newly  acquired  Queens  Ry.,  embraces 
74*47  miles  of  trolley  track,  Including  main  line,  40'24  miles;  second 
track,  28-96;  sidings,  5  27.  Rails  77  to  93  lbs.  standard  gauge;  253 
olosed  and  open  cars,  15  other  cars  and  6  freight  cars,  &o. 

Report  for  fiscal  years  ending  June  30": 

Gross.  Net.  0th.  inc.     Int.  <£  taxes.    Surplus. 

1902-3 $612,347       $248,353         $7,086       $191,200  $64,239 

1901-2 543,017  231,381  5,447  181,762  55,0G6 

1900-1 489,017  223,680  5,283  173,740  55,223 

^Officers- Pres.,  Arthur  Tumbull,  38  Wall  St.,N.  Y.;  Seo'y  and  Treas., 
E.  T.  Perine,  55  Cedar  St.,  N.  Y.;  Gen.  Manager,  F.  L.  Fuller,  Long 
Islaud  City.-  V.  77,  p.  299,  350, 

LORAIN,  O. 

LORAIN  STREET  RAILV^/'AY-A  trolley  road. 
Rebuilt  in  1900  out  of  proceeds  of  new  bond  Issue. 

Stock  &  Bonds—    Par.     Date,    interest.     Outstand'g.    Maturity. 

Stock  $750,000....      $100     $750,000    

IstM.,  $200,000...    1,000     1894       6  J-J  200,000    Jan.  1,1915 

„  Interest  Guardian  Tr.  Oo.,  Cleveland,  Trustee. 

Cons.  M.,  $750,000,  ?  1,000     1899    5g  M-N  350,000    Nov.  1,1949 

gold  $1,000 0*  5        Int.  at  Guaranty  Trust  Co.,  N.  Y.,  trustee. 

Bonds— Ot  the  con.  mortgage  for  $750,000,  $200,000  is  held  to  take 
up  first  6s  and  $200,000  for  improvements  and  extensions 


Road — Owns  road  9-6  mUes  in  length,  extending  through  the  city 
of  Lorain  to  Elyria;  sidings,  two  miles;  total  track,  11*6  miles.  Of 
the  track  7*8  miles  is  on  private  right  of  way  (land  owned  In  fee  aim- 
pie);  raUs,  70-lb.  T  and  85-lb.  girder. 

Officers— President,  Pierre  S.  DuPont;  Sec.  and  Treas.,  Wm.  A. 
Donaldson.— V.  69,  p.  1346. 


LOS  ANGELES    CAL. 

PACIFIC    ELECTRIC    RY. -A  trolley  road. 

In   Octotier,  1903,  the  Kuhn,  Loeb  Harriman  interests  in  Southern 
Pacific  Ry.  became  coanected  wltu  Mr.  H.  E.  Haatlngton  in  the   con 
trol  of  this  company. 

Organization— This  company  was  incorporated  under  the  laws  of 
California  in  1901,  and  is  a  consolidation  of  the  Los  Angeles  &  Pasa- 
dena Eieotrio  Ry.,  Pa-adena  &  Mount  Lowe  Ry.,  Pacific  Electric  of 
Arizona,  the  East  Ninth  St.  Ry.,  the  Temple  St.  Cable  Ry.,  the  Brook- 
lyn Ave.  Ry.  and  the  Santa  Ana  &  Orange  Motor  Ry.,  comprising 
nearly  all  the  interurban  lines  in  and  around  Los  Angeles.  Controls 
Riverside  &  Arlington  Ry.  In  Oct ,  1903,  tne  stockholders  authorized 
an  increase  ol  capital  stock  from  $10,000,000  to  $^0,000,000.  V.  77, 
p.  1534. 

Stock  &  Bonds—  Date,  interest,   outstand'g    Maturity. 

Stock,  $20,000,000  ($100) $4,520,000    

ConsoL  mo rtgage,  $10,000,000,  <  1902   5g.  J.  J.     8,494,000   Jan.1,'42 

gold,  ($1,000) o.  tint,  at  Union  Tr.  Co.,  San  Fran.,  Trus. 

^"^old'tulr*'?$1^000)^'^^^'T'\l«98   5^.J.-J.     1,000,000    Jan.1,'28 
f>a,?'^«  pal  ?d' aftlrJai  1   r^*- *tl3.Tr.&8av.Bk..Chlc., 

1908  at  105  J     °^  **  ^^^^®  '^^^-  ^^^'  ^®^  ^°^^- 

^^ni?,«.*-nnrir°'*"'*^^^'T']  ^^O^  4g.J.-D.        500,000  Junel,'30 
gold  ($1,000)    .............0.1  ijj^gj.gm   ^^   Union    Trust    Co.,    San 

"^  104''Lid  mterts^T'  '"'''  '*  J     ^--«i«««'  trustee. 

Bonds— A  sufficient  amount  of  the  $10,000,000  consols  is  reserved  to 
retire  prior  Issues.  Sinking  Fund  Is  $5,000  per  annum,  conmaencing 
Jan.  1,  1907,  for  5  years;  then  $10,000  per  annum  to  Jan.  1, 1917; 
$15,000  per  annum  to  Jan.  1,  1922;  $20,000  per  annum  to  Jan.  1, 
1927;  $25,000  per  annum  to  Jan.  1, 1932;  $30,000  per  anmm  to  Jan. 
1, 1937,  and  $35,000  annually  thereafter,  said  sinking  fund  to  be  used 
in  the  purchase  ol  the  bonds,  but  fund  may  be  invested  in  other  secu- 
rities if  bonds  cannot  be  obtained  at  par.  The  bonds  of  the  Los  An- 
geles &  Pasadena  bear  the  guaranty  of  the  Los  Angeles  Ry.  by  endorse- 
ment. A  smkmg  fund  of  $10,500  per  year  on  those  bonds  begins  Dee. 
1, 1908,  and  bonds  may  be  calledatl05onanyinterestdate  after  Jan.  1, 
1908.  The  bonds  of  the  Pasadena  &  Mt.  Lowe  are  guaranteed,  princi- 
pal and  interest,  by  both  the  Los  Angeles  Ry.  and  tiie  Los  Angeles  & 
Pasadena  Electric  Ry.  A  sinking  fund  for  those  bonds  commences 
after  10  years  from  date  of  bonds  of  $5,000  per  annum  for 
first  5  years,  $7,500  per  annum  for  second  5  years.  $10,000  per  an- 
num for  next  5  years  and  $12,500  per  annum  for  remaining  5  years. 
These  bonds  may  be  called  alter  10  years  on  any  interest  date  upon  4 
weeks'  notice  at  104  and  interest. 

Road— When  extensions  are  completed  will  comprise  about  442 
miles  of  track.  On  Jan  1, 1904, 1»3'1^  miles  were  completed,  inolud 
tag  a  line  of  21  miles  from  Los  Angeles  to  l<ong  Beach. 

Officers— President,  H.  E.  Huntington;  Vice-President  and  General 
Manager,  Epes  Randolph;  Secretary,  S.  C.  Baxter;  Treasurer,  I.  W. 
HeUman.— V.  76,  p.  1408, 1534. 

LOS  ANOELES  INTERURBAN  RY.- 

Orqanization  —Incorporated  in  California  on  June  8, 1903,  and  is  a 
consolidation  ol  the  Los  Angeles  Traction  Co.,lthe  Los  Angeles  &  Glen- 
dale  Ry.  and  the  California  Pac.  Ry.  It  is  one  of  the  Huntington  roads. 

Stock  &  Bonds—  Date,     interest.      Outstand'g.   Maturity. 

Stock,  $10,000,000.  $100 $10.000,000 

New  ,M.,  $10,000,000,  g.  5  1903    f5  g.A-O         3,064,000  1943 

($1,000).  guar c&r  I  Int.  at  Union  Trust  Co.,  San  Fran., Trustee. 

Los  Am?.  Trac.  1st  mort.,  S  1895     6  g.  M-N       250,000      May,    1915. 

$250,000,  gold  ($1,000)  (  St.  Louis  Union  Tr.  Co.,  St.  Louls,Tru8tee. 
Los.  Ang.  Trac.lstcon.M.,  <    1898    5g..  J-D      250,000    Dec.  1, 1938 

gold, $250,000  ($1,000).  \  St.  Louis-Union  Tr.  Co.,  St.  Louis.Trustee. 

Interest  of  both  above  mortgages  at  Chase  National  Bank,  N.  Y. 
Cal.  Pac.  Ry.  1st  M.,  gold  J    1901        5  g.  J-J       480,000    July  1. 1941 

($1,000) ,  guar o  ( Title  Ins.  &  Trust  Co.,  Los  Angeles,  Trust. 

Bonds.  -Of  the  California  Pacific  Ry.  no  stated  amotmt  authorized, 
but  Is  limited  to  $20,000  per  mile  of  completed  track.  No  sinking 
fund  on  these  bonds,  and  bonds  cannot  be  called.  Interest  Is  payable 
In  New  York  City.  These  bonds  are  guaranteed  by  the  Los  Angeles 
Traction  Co.,  both  principal  and  interest.  A  sinking  fund  is  provided 
lor  the  new  $10,000,000  mortgage  as  loUows :  1908  to  191i!,  inclusive, 
.$5,000  per  annum;  1913  to  1917,  inclusive,  $10,000  per  annum;  1918 
to  1922,  inclusive,  $15,000  per  annum;  1923  to  1927,  inclusive,  $20.- 
000  per  annum;  192-*  to  1932,  inclusive.  *25,000  per  annum;  1933  to 
1937,  iQclusiv^e,  $30,000  per  ^annum,  and  thereafter  to  ma- 
turity, $35,000  per  annum.  The  bonds  are  subject  to  call  for  the 'sink 
ing  fund  at  a  price  to  be  determined  by  the  directors.  These  bonds  are 
guaranteed  as  to  both  principal  and  interest  by  the  Pacific  Elec.  Ry. 

Report  -Year  ending  Dec.  31;  for  Los  Angeles  Traction  Co.  only: 

Gross  Operating  Net 

Tear —  earnings.  expenses.  earnings 

1903 $313,834  $220,034  $93,800 

1902 270.768  155,078  115,690 

1901 220,783  137,048  83,735 

1900 191,847  136,238  55,609 

ROAD-Operates  52  miles  of  track  of  3  ft.  6  in.  gauge,  18-73  miles  of 
standardgauge  and  has.l2311  mUes  under  construction.  TotaU 
193-84  miles. 

Officers— President,  H.  E.  Huntington;  Vice  President  ana  Gen'l 
Manager.  Kpes  Randolph;  Secretary,  S.  C.  Baxter:  Treasurer,  1  W. 
Hellman;  Supt.,  S:  B.  McLenegan.  V.  76,  p.  1407;  V.  77,  p.  147;  V. 
78.  p.  584.  

LOS    ANGELES    RAILWAY- 

This  road  is  controlled  by  interests  identified  with  the  new  Paoiflo 
Electric  Ry.,  which  see  above. 

Organization— Successor  by  consolidation  Sept.  29,  189S,  of  Los 
Angeles  Ry.  and  Main  St.  &  Agricuituial  Park  RR.  and  by  purchase  of 
the  Mateo  Street  RR.  and  San  Pedro  Street  RR.  V.  68,  p.  85.  Own& 
$5,050,000  of  the  $10,000,000  stock  of  the  Pacific  Light  &  Power  Co. 
of  Los  Angeles— see  V.  75,  p.  457. 

Stock  &  Bonds—  Date,  interest.  Outstand'g.   Maturity. 

Stock,  $5,000,000  (par,  $100) $5,000,000    

New  mort.,  $5,000,000  gold  <  1898  5g.    A-O      5,000,000  Oct.  1,  1938 

$1,000  each o*  ilnt'st  at  Co's  Office,  San  Francisco,  Cal. 

The  Trustee  of  the  new  mortgage  of  1898  is  the  Union  Trust  Co. 
of  San  Francisco,  Cal.  On  30  days'  notice  interest  may  be  made 
payable  at  the  National  City  Bank,  New  York. 

Earnings— Year  1902,  gross,  $1,475,211;  net,  $662,143;  fixed 
charges,  $255,206;  surplus,  $406,937. 

Road— Comprises  112  miles  of  road. 

Officers— President,  H.  E.  Huntington;  Vice-President,  Ch.  de 
Guigne;  Treasurer,  I.  W.  Hellman;  Secretary,  E.  B.  Holladay,  San  Fran- 
cisco ;  Gen.  Manager,  Howard  E.  Huntington,  Los  Angeles.  V.  75,  p. 
442;  V.  78,  p.  229. 
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(    )  PACIFIC  LIGHT  A  POWKR  CO.— Aq  electric  company. 

In  1903,  nctiulreil  4,91 3 \  of  the  r.,000  shHrt'8  of  utock  of  the  Ontario 
A  Mn  Autoulo  lh>li:ht8  Hy.,  the  eufro  »tork  of  th.<  Ontario  Electrlo 
Co.,  »nd  h«8  an  option  on  entire  stock  of  the  San  Beruarillno  Gas  & 
Klrctrlo  Co.    No  bond    Isauee  out. 

OrQANIZAtion.-  Inoorooniteil  In  Oallfornla  on  March  6,  1902,  and 
ahsorlied  tlie  San  Gabriel  Kleotrlc  Co.  $5.0.">(>.00()  of  the  $10,000,000 
(V.  7o,  p.  1150.)  capital  stock  Is  owned  by  the  Los  Angeles  UR.  Co. 
HuppUea  power  to  the  latter. 

Stock  &  Bonds-  Dale.       interest.    (htl§landivg     Maturity. 

Stock,  $10,001', CKHMSIOO) $10,000,000     

l8L  luort..  *10,000,000,  >   1902         5  r.  J-J         2,4.'i9,000  Jan.  1,  1943 

KOld  ($1,000)        ..o&T  s  Int.  at  Union  Tru.'it  Co.,  San  Fran.,  Trustee. 

Bo»»•(».—$^00. 000  are  reserved  to  retire  a  like  amount  of  bonds  of 
the  San  Gabriel  Electric  Co.  Bonds  cannot  he  called  A  sinking  fund 
coninienceB  on  Jan. 1,1905,  of  2%  of  bonds  outstanding  tor  first  5  years 
and  on  and  after  Jan  ,  1910.  2»a%  until  and  including  Jan  1, 1942; 
Bald  fund  to  be  Invested  In  the  bonds  at  not  less  than  110,  otherwise 
In  other  securities. 

Plant.— Generates  electricity  for  light  and  power.  Water  power,  also 
steam  plant.  In  Los  Angeles.  Under  construction  10,000  h.  p.  j)lant 
on  Kern  River,  105  miles  from  Los  Angeles.  Two  separate  transmis- 
sion lines  running  the  entire  distance  to  be  used.— V.  74,  p.  580;  V. 
75,  p.  457,  1150.  

LOS  ANGELES  PACIFIC  RR.-An  electric  and 
Bteani  road. 

In  Jauuurv.  1904,  It  was  reported  that  this  company  had  pnrcliased 
the  Los  Angeles  Ocean  Park  &  Santa  Monica  BR.    V.  78,  p.  342. 

ORQANIZATION— Organized  June  4,  1898. 

Stock  &  Bonds—  Date.     Bate.    Oulstand'g.      Maturity. 

Stock,  $1,500,000:  par,  $100 $1,500,000    

lstM.,$l,000,OOO.g.($l,000)    1898    SJ/o&D/o    1,000,000  1928 

1st  consol.  mort.,  $500,000 5  A.&O.  500,000  Apr  1, 1931 

Road— Owns  two  lines  of  trolley  road  from  Los  Angeles  to  Santa 
Monica,  the  entire  local  system  of  Santa  Monica,  with  branch  lines  to 
Hollywood,  Laurel  canyon,  Santa  Monica  canyon,  Soldiers'  Home, 
Elyslan  Park,  Ocean  Park  and  Inglewood,  constituting  about  82  miles 
of  railway  of  which  60  miles  electric,  17  miles  steam  and  5  miles  horse 
railway;  also  51  miles  of  new  lines  constructed  and  opened  during 
1902.  Has  79  motor  cars,  10  coaches  and  45  freight  cars;  total,  124 
oars;  2  locomotives.  Operates  2  large  power  houses  at  Sherman  and 
Ocean  Park,  with  machine  shops  and  car  shops  at  Sherman. 

Officers -President  and  Manager,  E.  P.  Clark;  Vice-President  and 
Manager,  M.  -1.  Sherman;  Secretary,  A.  I.  Smith;  Treasurer,  M.  E. 
Hammond;  Superintendent,  W.  D.  Larrabee.— V.  66,  p.  1140. 

LOS  ANGELES  &  REDONDO  RY  -A  trolley  road. 

Organization.— Incorporated  in  California.  Capital  stock  was  in- 
oreaeed  in  May,  1903,  from  $500,000  to  $1,000,000.    V.  76,  p.  1143. 

Stock  &  Bonds—  Date.     Interest.       oiitstand'g.    Maturity, 

Stock,  *1,000,000  ($100) $500,000      

Jst  mortgage,  $5>jO,000,)     1902    5  g.  J-J15       500,000  Jan.  15, 1932 

gold,  (*1,000), c* )  Int.  at  Union  Trust  Co.,  San  Fran.,  trustee. 

Earnings— For  fiscal  years  ending  June  30: 

Qrost.  Net.       Int,  &  taxes.  Other  inc.     Surplus 

1902 $74,820  $27,763  $4,110  $450  $24,104 

1901 53,193  10,034  3,s56  714  6,892 

Road -17^  miles  of  track  between  Los  Angeles  and  Redondo,  and 
also  a  new  line,  17  miles,  between  same  points,  gauge  3^2  feet,  operated 
by  electricity.  The  old  steam  lii  e  has  been  changed  to  3i*-foot  gauge 
and  is  now  operated  by  electricity.  Cars  are  equipped  with  4  motoi^s 
of  50  H  P.  each. 

Officers— President,  L.  T.  Gamsey,  Los  Angeles;  Vloe-Pres.,  Percy 
T.  Morgan,  San  Francisco;  Sec,  Treas.  &  Mgr.,  H  B.  Ainsworth,  Re- 
dondo: Supt,,  L.  J.  Perry,  Redondo.— V.  74,  p.  268;  V.  76,  p.  1143. 

LOUISVILLE,    KY. 

LOUISVILLE   TRACTION  CO.-TroUey  road. 

ORQANiZATiON-This  company  was  incorporated  in  New  Jersey  on 
July  5,  1903,  and  h-^d  acquired  up  to  Oct.,  1903,  about  95  p.  c.  of  the 
stock  of  the  Louisville  Ry.  Co.  Holders  of  com  noon  stock  of  Louisville 
By.,  on  payment  ot  $55  in  cash,  will  receive  three  shares  of  new  com- 
mon stock  in  exchange  for  each  share  of  old  stock  held.  Holders  of 
the  old  preferred  stock  of  the  Louisville  Ry.  will  receive  share  for 
share  of  new  preierred,  with  a  bonus  of  20  per  cent  of  common,  the 
new  stock  to  be  delivered  on  April  1,  1904.  The  new  company  pro 
vided  the  Louisville  Railway  Co.  with  needed  money  to  be  used  for 
improvements,  the  railway  company  issuing  its  obligations  therefor 
bearing  41^  per  cent  interest.    See  plan  in  V.  76,  p.  liOl;  V.  77,  p.  196. 

The  old  LouisvUle  Ry.  Co.  was  incorporated  Jan.  22, 1867,  and  was 
a  Kentucky  company,  owning  all  the  street  railways  in  the  city  of 
Louisville  and  its  suburbs.  The  real  estate  is  valued  at  $700,000.  As 
to  claim  of  ihe  city  for  back  taxes,  see  V.  77,  p.  2280. 

The  Louisville  &  Interurban  Ry.  has  been  organized  in  the  Interest 
of  the  Louisville  Ry.  to  construct  a  system  of  urban  and  interurban 
lines.  It  has  been  authorized  to  borrow  $3,0c 0,000.  Up  to  June,  1903, 
no  securities  h.ad  been  issued  except  $10,000  stock  to  Louis vijle  Ry.  Co. 

Stock  &  Bonds.—    Date.        interest.         Oulstand'g    Lastdiv.,tee. 

Common,$l  2,000,000 (1)  

Pt5%  cum  $2,500,000 $2,500,000    

Loulsv.  City  Ry.  M. . .  \  1884     6  g.    J.  -  J.  514,300    July  1, 1909 

do       do   M. ,  gold  ( LouisvUle  Trust  Co.,  LouisvUle,  Ky.,  Trustee. 

Central  Pass  Rv  M   ^^^88      ^        ^•-^-  238,000    Nov.  1, 1908 

cenixai  rass.  kj.  m..  ^  jj^^j.^^^  payable  at  First  Nat.  Bank,  Lovilsvllle. 

Lonlsv.  Ry.  Cons.  M    ^  ^gg^      ^     j  _  j  5,247,000    July  1, 1930 

listed  N* y"    .'  .0*  S  Iiiterest  payable  by  Sellgman  &  Co.,  N.  Y. 
Louisville  Ry.  2d'M., )  1900     4ia  g.  M-S  800,000    Mar.  1, 1940 

$2,000,000,g,$l,000  5  Int.  at  Columbia  Fin.  &  Tr.  Co.,  Louisv'le,  Trus. 
Bonds.— Of  the  second  mort.  bonds  due  1940,  not  more  than  $200,000 
.  can  be  issued  in  any  one  year  for  improvements.  V.70,  p.  430, 480, 532. 
Dividends— These  flgures  are  for  the  old  Louisville  Railway  Com- 
pany. On  preferred,  5  p.  c.  per  annum.  On  common- In  1896, 
2ifl  p.  c;  In  1897,  2^3  p.  c;  m  1898,  Apr.,  II4  p.  c;  the  Oct.,  1898,  and 
April,  1899,  dividends  were  passed,  owing  to  tax  suit;  in  1900,  4  p.  c; 
m  1901,  4  p  c;  In  1902,  414  p.  c;  in  1903,  Jan.  II4  p.  0.  and  ^  p.  c. 
extra  to  make  5  %  out  of  earnings  of  1902.    In  1903,  5%. 

Road— Owns  145  miles  of  track  on  83  miles  of  street,  all  of  wMoh  is 
electric.  The  last  mule  line  was  changed  to  troUey  early  In  1901. 
Aff'ords  entrance  into  Louisville  for  the  Louisville  &  Eastern    RR. 

REPORT-Of  Louisville  Railway  Co.  for  fiscal  year  ending  Dec.  31. 
Annual  meeting  Feb.  20. 

Year.  1903.  1902.     1      Tear.  1903.       1902. 

Gross  earn  $1,941,699  $1,771,887  I  Dividends $300,OoO  $300,000 

Net 741,473       644,171    Bal.,  surplus..     '83,688        10,291 

Interest  pd.      357,7 -sS       333,S80  | 

*  Out  of  this,  $50,000  was  applied  to  depreciation  of  equipment  and 
$30,000  set  aside  on  account  of  Judgment  for  back  taxes. 
.    Officers— President,  T.  J.  Mlnary;  Vice-President,  St.  John  Boyle; 
Secretary  and  Treasurer,   Sam'l  Q.    Boyle.— V.  76,  p.  331,  382,  477. 
480,  542,  654,  1301;  V.  77,  p.  89, 196,  298,  695,  2280. 


LOUISVILLE    &    EASTERN    RR.-A  trolley  road. 

Organization— Tills  was  formerly  the  l.onlavllle  Anchorage  *  Pewee 
Valley  Elect.  Ky.,  lnot)rporatcd  Jan.  14,  1901,  but  name  changed  aa 
above  In  Jan.,  1903,  and  capital  stock  increased  from  $350,000  to 
$1 ,200,000.    A  new  bond  Issue  is  proposed. 

Stock  &  Bonds—  Date,    interest.  Oulstand'g.     Maturity. 

Stock  com  ,  $it00.000 ,  (1)  

Pref.  $350,000  5  p.  0.,  n.  c (?)  

Loulsv.    A.  A  P.  lat  mort.,")   1901    5  g.  J-J      .500,000  1931 

*M)0,00t).  gold,  sink,  fund  ^Int  at  Cincinnati  Tr.  Co.,  Cincinnati,  Tr. 

($1,000,  $500) J  Sinking  fund,  but  not  subject  to  call. 

^*i50-00h*.oW^''*  °>«^t-.'^  Interest  It  Fidelity  -l^'^ust  &  S.T^Oo., 
$150,000,  gold I     LouisvlUe,  Trustee. 

Road— Operates  15  miles  of  track  connecting  LouisvUle.  Anchorage 
and  Pewee,  with  5  miles  in  the  city;  total  20  miles.  Extensions  to 
Shelby vlUe.  Ind.;  to  Frankfort;  to  Eminence;  New  Castle,  etc.,  in 
Anderson  and  Spencer  Counties  are  contemplated.  From  Anchorage 
to  Shelby  vllle  is  under  construction. 

Officers— President,  H.  H.  Beohtel,  Cincinnati;  Vice-President  and 
Treasurer,  Percival  Moore,  LouisvUle.- V.  76,  p.  266,177. 


LYNCHBURG,  VA. 

LYNCHBURG    TRACTION    &    LIGHT    CO.- 

TroUey.    I'opxUation  served,  about  28,000. 

Organization— This  is  a  consoUdation  on  May  1, 1901,  of  the  Lynch- 
burg Electric  Ry.  &  Light;  the  Lynchburg  &  Rlvermont  8t.  Ry.  (fran- 
chise perpetual)  and  the  Lynchburg  Gas  Co.,  and  comprises  all  the 
street  rauways,  gas  works  and  electrio-Ught  plants  of  Lynchburg. 

Stock  and  Bonds—       Date.    Interest.      Outstanding,         Maturity 

Stock,  $750,000  ($100) $750,000  

i«t  ir>nrt«r     «i  ooo  ooo  (  ^^^l  *5  g.  M-N         6«9,000       May  1, 1931 

I  T^rnnnl  'ini^'     n'f  \     Real  Est.  Trust  Co. ,  PhUa. ,  Trustee. 

s.  I.  ($1,000)  gold . .  .c  ^    jQj  ^^  jj  j^  Janney  &  Co.,  Philadelphia. 

Lynch.  Gas  Co.  1st  M 5  111,000  1930 

Bonds-Of  the  1st  mortgage  bonds  $111,000  are  reserved  to  retire 
bondsof  like  amount  of  Lynchburg  Gas  Co.,  due  1930.  Sinking  fund 
of  1  per  cent  per  annum  becomes  operative  in  1906;  which  is  increased 
in  1916  to  1^2  per  cenc.    Entire  issue  can  be  oaUed  at  any  time. 

Earnings— Year  ending  April  30,  1903,  gross,  $184,903;  net,  $73,- 
493;  interest  charges,  $37,500;  surplus,  $35,998. 

Road— Owns  and  operates  14  mUes  of  road  in  city  and  suburbs. 

Officers— President,  R.  D.  Apperson,  Lynchburg,  Va.;  Secretary 
and  Treasurer,  F.  H.  Shelton.  112  No.  Broad  St..  Phila.— V.  72,  p.  873. 

MACON,  GA. 

MACON  RAILWAY  &  LIGHT- 

Organization— Incorporated  in  Georgia  on  Oct.  23,  1902,  by  the 
RaUways  &  Light  Co.  ot  America  as  a  consolidation  of  the  Macon  Con- 
sol.  St.  By.  the  Macon  El.  Light  &  Ky.,  the  North  &  South  Macon  Street 
By.  and  the  Metropolitan  Street  KaUway,  The  city  ordinance  permit- 
ting the  consolidation,  passed  on  Sept.  16,  1902,  provides  that  at 
least  $160,000  shaUbe  expended  for  improvements  within  two  years, 
and  grants  a  50-jear  franchise.  For  terms  see  V.  75,  p.  733. 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.  Maturity. 
Stock,com., $900,000  ($100) $900,000  

6  p  acunf^'^^^  ^*^*^?!.  \ ^-  *  ^-         300,000     Oot,'03, 3% 

MacRy.  &Lt.'i8t"Coii."M.i)  1903     5g.  J.-J.  709,000         Jan  1,'53. 

g.  $1,000,000  ($l,000).c*  5  Int  at  N.  A.  Tr.  Co.,  N  Y.  Trust.,  or  by  Co. 
Mac.  E.  Lt.  &  Ry.  Ist  M,  >  1899      6  g.  J- J  42,500       Jan.  1, '29 

$100,000  ($?00),  g.. .  c*  $  Int.  at  Bowling  Green  Tr.  Co..  N.  Y.,  Trus. 

£ond«.-Of  the  new  Ist  con.  mort.,  $42,500  is  reserved  to  retire  a 
Uke  amount  of  the  Macon  Eleo.  Lt.&  Ry.  bonds;  rest  reserved  for  ex- 
tensions and  betterments  at  five-sixth  of  cost.  Bonds  of  1903 
can  be  oaUed  on  any  interest  date  after  five  years  at  110  and  interest. 

Fo^wfiT  IVmi^.— Common  stock  is  held  in  a  voting  trust  until  Oct.  1, 
1907,    see  V.  76,  p.  750. 

Road— Owns  and  will  operate  about  28  mUes  of  track,  all  of  which 
wUl  be  re  laid  with  70-lb.  raUs. 

Earnings— For  year  ending  Dec.  31, 1903,  of  consoUdated  properties: 
Gross,  $223,505;  net,  $92,953. 

Officers— President,  Herman  Myers ;  Sec,  J.  H.  Hertz ;  Treas.  and 
Asst.  Sec,  E.  L,  Douglass.- V.  76,  p.  102,  212,  480,  654,  760;  V.  78,  p. 
343. 

MADISON,  WIS. 

MADISON  TRACTION  CO-AtroUeyroad. 

Organization— Incorporated  in  Sept.,  1901,  as  successor  to  the 
Madison  Electric  Railway. 

Stock  &  Bonds—   Miles.    Date.    Interest.    Outstanding.    Maturity. 

Stock,  $200,000  ($100) $200,000  See  text. 

1st  M.$300,000,  gold  )  IOI2      1901     5  g  M-S       200,000    Sept.  1,  1926 

($1,000) c.*slnt.  at  Milwaukee  Tr.  Co.,  MUwaukee,  Trustee. 

JSond«.— Whole  issue  can  be  called  on  any  interest  date  at  110  and 
int.;  $5,000  is  payable  yearly  to  sinking  fund,  beginning  Sept.  1, 1916. 

Road— Owns  lO^a  miles  of  standard-gauge  track,  including  lines  In 
Madison  and  extension  to  Elmaide,  Schuetzen  Park  and  Cemetery. 

Dividends-— On  Sept.  1, 1902,  5  p.  c.  was  paid;  Sept.  1, 1903, 5  p.  o. 

Earnings- Year  ending  Aug.  31, 1903;  Gross,  $88,817;  net,  $30,706; 
interest,  $10,000;  divs.  (5  p.  c),  $10,000;  balance;  surplus,  $10,705. 

Officers— Pres.,  P.  L  Spooner;  Vice-Pres.  and  Gen.  Man.,  F.  W. 
Oakley;  Sec.  and  Treas.,  Wayne  Ramsay;  Supt.,  Q.  H.  Shaw,  aU  of 
Madison. -V.  72,  p.  438;  V.  73,  p.  494, 663. 

MANCHESTER,   N.   H. 

MANCHESTER       TRACTION       LIGHT       & 
PO\VER    co- 
Organization— Incorporated  in  1901  In  New  Hampshire,  and  com- 
prises the  several  light,  power  and  street  railway  properties  in  and 
around  Manchester.    The  company  took  over  the  Manchester  Electric 
Co.,  which  controls  the  Manchester  Electrlo  Light  Co.  and  the  Man- 
chester Street  RaUwav.    In  1902  the  latter  company  was  authorized 
by  the  New  Hampshire  RaUroad  Commission  to  increase  Its  stock 
from  $421,000  to  $570,250,  to  fund  floating  debt  and  provide  means 
for  new  rolUng  stock;  accordingly  995  new  shares  were  issued  at  150. 
In  June,  1903,  it  was  decided  to  Increase  stock  of  Manchester  Trac- 
tion, Light  &  Power  from  $1,650,000  to  $2,200,000,    shareholders 
being  given  the  right  to  take  the  new  stock  at  par,  paying  $50  July  1 , 
$25  Oct.  1  and  $25  Jan.  15. 
Stock—  Date.    Interest.    Oulstand'g.       Maturity. 

Stock, $5,000,000  ($100) $2,017,800  Jan. ,'04.  Hfl% 

Istcon.mtge.,  $2,000,000.)  1901    5  g.  A-O       1.258,000    April  1,1921 

gold  ($1,000)  c*  J  Int.  at  Am.  Loan&Tr.  Co.,  Boston,  trustee. 

Underlying  Liens — 

**|250  000  ^*'  ^"  ^^*  ^.■'  \  ^^^'^    ^  «•  ^'^  250,000     Oct.  1, 1917 

Man.  St.  RyristM.', gold,)  1895    5g.J-J        .107,000     Jan.  1, 1915 

$250,000,  red.  after  Jan.  >  Int.  at  Nat.  Bank  of  Bedeinptlon,  Boston. 

1,  1905 )  Am.  Loan  &  Trust  Co.,  Boston,  trustee. 
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Bonds-Ot  the  new  Ist  con.  mtge.,  $357,000  are  reserved  to  retire 
above  underlying  bonds.  The  remaining  $385,000  are  available  for  fu- 
ture Improvements  and  betterments. 

Road— Owns  3609  miles  track,  standard,  of  which  530  miles  second 
track  and  2-42  miles  of  sidings,  etc.    Rails  70  and  90-lb.  T- 

Dividends— First  dlv.  of  3  p.  o.  on  July  15.  1901.  In  1902,  6  p.  c.  In 
1903  (changed  to  quarterly),  '7'h  p.  o.    In  1904,  Jan.,  1^  p.  c. 

Earnings- Of  the  Manchester  Street  Ry.  for  years  ending  June  30: 
Qross.  Net.     Int.  <6  taxes.    Dividends.   Balance. 

1902-03 $267,768     $53,393     $21,586        (6%)$31,230  $577 

1901-02 235,172        51,838        20,157        (6%)   31,230  451 

1900-01 212,138        46,892        19,443        (6%)   25,260  2,189 

Officers— President,  William  A.  Tucker;  Treas.,  S.  Reed  Anthony; 
General  Manager,  J.  Brodle  8mith.-V.  74,  p.  205,  478;  V.  76,  p.  1355. 

MANISTEE,    MICH. 

MANISTEE  FILER  CITY  &  EAST  LAKE 
RA.ILM'" AY— A  trolley.  I'opulatlon  served  estimated  at  25,000. 
•Default  occurred  on  coupons  due  Jan.,  1904  and  Michigan  Trust  Co. 
of  Grand  Rapids  was  appointed  receiver.    V.  78,  p.  103. 

Stock  &  Bonds—                 Bate,    interest.  Outstand'g.     Maturity. 
Stock $200,000      

Ist  mortgage,$200,000,g.c*  >     1898    6  g.  J-J     150,000      Jan.  1,  1918 

($500  each) S  Int.  at  Metropolitan  Tr.  Co. ,  N. Y. ,  Trustee. 

2Tid  Mtire  <R70  OflO  i    1^02        5  A.-O.     $70,000     Apr.  15,1904 

Jnd  Mtge.  it>70,0U0 ^  Chicago  Title  &  Trust  Co.,  Chicago,  Trus. 

Bonds— Ot  the  first  6s,  $4,000  must  be  drawn  by  lot  at  105  yearly 
Jan.  1, 1904,  and  after,  but  bonds  are  subject  to  call  at  105  on  and 
after  1903. 

Road— Operates  14  miles  of  track;  30  cars;  brick  boUer  house;  three 
large  engines  and  generators;  iron  car  house.  Ralls,  45  lb.  T-  The  line 
extends  from  Manistee  to  FUer  City,  East  Lake  and  Stronach,  Oak 
Hill  and  Parkdale.  Including  park  on  shore  of  LakeMiohigan,  the- 
atre, restaurant  house,  station,  bath  rooms,  pavilions,  &c.,  over 
$100,000  spent  for  improvements  in  1899 

Officers— President,  R.  A.  Crandall;  Sec.  and  Treas.,  F.  8.  Heath. 
Gen'l  Mgr.,  A.  Thurlby;  General  Offices,  Manistee,  Mich.;  V.  78,  p.  103. 


MANSFIELD,     OHIO. 

MANSFIELD  RY.  LIGHT  &  POWER  CO.-A 

trolley  road. 

Organization— Successor  in  AprU,  1903,  to  the  Citizens'  Electric 
Ry.  Light  &  Power  Co.,  which  In  turn  was  successor  to  the  Mansfield 
Electric  Street  Ry.  Owns  entire  street  railway  and  electric  light  sys- 
tems in  the  city.    City  franchise  runs  until  1925. 

Stock  &  Bonds—  Date.       interest.    Outstand'g.    Maturity. 

Stock.  $1,000,000  ($100) $1,000,000    

Citizens'     first     mortgage,  <  1901  5  200,000    Apr.1,1923 

$400,000  ($500>  <Int.  at  Cleveland  Tr.  Co.,  Cleveland,  Trus. 

Mans.  Ry.,Lt  &Pow.  gen.  (  1903      5g.  A-O       $450,000   Apr.1.1918 

mtge..   $1,000,000,    gold.^  Union  Savings  Bank  &  Trust  Co.,  Oinoin- 

($500  &  $1,000) o*  (     nati.  Trustee. 

Botids  —Interest  on  the  new  bonds  of  the  Mansfield  Ry.,  Lt.  &  Power 
Co.  Is  payable  at  Rudolph  Kleybolte&  Co.'s  offlces.  New  York,  Cinoin- 
cinnatl  and  Chicago.  $200,000  of  the  new  bonds  are  reserved  to  re- 
tire the  bonds  of  the  old  Citizens'  Company  and  $350,000  for  fu- 
ture acquirements  and  Improvements.  A  reserve  fund  of  $10,000  per 
annum  is  maiutalaed,  to  be  used  for  extensions  and  improvements. 
Not  subject  to  call. 

Earnings— For  lO  months  ending  Oct.  31, 1903:  Grofs.  $124,863; 
net,  $50,759;  Interest  (10  months).  $27,083;  surplus,  $23,676. 

Road — Owns  and  operates  9  miles  of  track  in  city  and  an  interurban 
line  of  12  miles  to  Shelby;  60  and  70-lb.  T  rail.  Othtir  extensions  pro- 
posed.   30  c*rs. 

Officers-— President,  H.  M.  Byllesby;  Vlce-Prest.,  Chas.  F.  Acker- 
man;  Secretary.  W.  D.  Breed;  Treasurer,  Reid  Carpenter;  Geueral 
Manager,  Wm.  Raber.-V.  74,  p.  204:  V.  7ri,  p.  7;  4,  810. 

MARION.  ILL.  ' 

COAL  BELT  ELECTRIC  RY.- 

Stock  &  Bonds —  Date.       Interett.    Outstand'g.       Maturity. 

Stock,  $300,000  ($100) .     $300,000       

Ist  mort.,  $300,000,  gold  >  1901        5  g.  J-D       300,000      Deo.  1,  1921 

($500) c<fcr  s  Int.  at  Am.  Tr.  &  Sav.  B'k,  C  hioago.Trustee. 

Bo»id«— Are  subject  to  call  In  any  amouct  at  105. 

Road— Operates  22  miles  of  track  from  Marion  to  SplUertown,  Pol- 
lard, Carterville  and  Herrln.    Standard  gauge.    60-lb.  T  rail. 

Office RS-Pres.,  F.  S.  Peabody  ;  '>^lce-Pres.  &  Ren.  Mgr.,  J.  J.  Hart; 
Sec,  A.  W.  Underwood;  Treas.,  J.  D.  Adams;  Tratfio  'gr.  &  Aud  ,  J. 
B.  Russell,  all  of  Chicago;  Supt.,  W.  L.  Ruayon,  Marlon. 


MARION,  OHIO. 

MARION  RY.  LIGHT  &  POWER  CO.- 
Orqanization.— Incorporated  in  Ohio  on  June  24,  1903,  and  is  a 
consolidation  of  the  Marlon  Street  Railway  Co.  and  the  Marion  Elec- 
tric Light  &  Power  Co. 

Stock  &  Bonds—  Bate.      Interest.    &uistand'g.    Maturity. 

Stock,  *fOO,<  00  (.$100)  .. $500,000    

l6t    mortgage,    $500,000, )  1903       5  g.  JJ       .'■^00,000    July  1, 1923 

gold  (is5ii0  &  $1,000)  ..0'  5  Int.  at  Ohio  Trust  Co.,Columbus,Trustee. 

Bonds.— No  sinking  fund  and  bonds  cannot  be  called. 

Road— 10  miles  of  track  In  Marion.  Standard  gauge.  60&  80-lb  raU. 

Officers.— Pres.,  Jno  G.Webb,  Springfield;  Vice  Pres.,  Theo.  Troupe; 
Sec.  and  Treas.,  W.  A.  Black;  Gen.  Mgr.  &  Pur.  Agent,  Geo.  Whysall.— 
V.  77,  p.  89. 

MARSHALLTO^VN,    lA. 

MARSHALLTOWN  LIGHT  POWER  &  RY. 

Organization— Incorporated  in  Iowa  in  1892.  Exclusive  rights  till 
1917.   Runs  electilcal  lighting  and  gas  plant  and  electric  railway. 

Stock  &  Bonds—  Date.      interest.     Outstand'g.      Maturity. 

Stock  ($500,000)  ($100) $250,000f.p 

Ist  mortgage  ($150,000)  >  1893       6g.  J-J       150.000        July  1, 1913 

gold  ($1,000) c*  S  Int.  at  111.  Tr.  &  Sav.  Bk.,  Chicago,  trustee. 

Bonds-  Cannot  be  called. 

Road— Trolley  track,  4  m.    Standard  gauge,  40  and  60-lb.  T  rail. 
Officers -Prest.,  C.  D  Jones,  Independence,  la,;  Sec,  S.  B.  Hovey, 
Independence,  la.;  Treas.  and  Supt.,  M.  W.  Hovey,  Marshalltown.  la. 


MASON    CITY,    IOWA. 

^MASON  CITY  &  CLEAR  LAKE  RAILWAY 

CO.— Organization,  Etc.— a  trolley  road.  Operated  since  .luly 
1897.  Owns  right  of  way  33  feet  wide  from  Mason  City  to  Clear  Lake, 
9  miles.  Length  of  line  within  and  between  two  cities,  17'6  miles. 
Stock,  $200,000.    Bonds  (authorized),  $100,000  let  gold  68,  J.-J.  15, 


Interest  at  Illinois  Trust  &  Savings  Bank,  Chicago,  Trustee;  sinking 
fund  retires  $3,000  yearly  at  103,  beginning  Jan.  15,  1900,  and 
amount  outstanding,  $85,000.  Handles  all  freight  coming  over  Iowa 
Central,  Chicago  &  North  Western  and  Chicago  Great  West'n  raUwaya, 
between  Mason  City  &  Clear  Lake.  President  and  Gen.  Manager,  W. 
E.  Brloe;  Secretary,  F.  J.  Hanlon. 


MAUCH    CHUNK,    PA. 

MAUCH  CHUNK  LEHIGHTON  &  '^LAT- 
INGTON  STREET   RY.    AtroUeyroad. 

On  Murch  31, 1903,  the  property  was  placed  in  the  hands  of  Hugh  B. 
Ciilly,  of  Allentown,  as  receivei.  See  V.  76,  p.  752.  On  Feb.  1,  1904, 
receiver  still  in  charge.  Reorganization  committees  have  been  ap- 
pcinted  by  bondholders.    V.  77,  p.  2099. 

Organization— Incorporated  in  Pennsylvania  on  March  11, 1901, 
as  a  consolidation  of  the  Carbon  County  Electric  Ry.  Co.  and  the  Slat- 
Ington  &  Palmerton  Street  Ry.  Co.  Connects  at  Slatington  with  the 
lines  of  the  Lehigh  Valley  Traction  Co. 

Stock  &  Bonds—  Date,    interest.    Outstand'g.      Maturity. 

Stock,  $600,000,  $50 $600,000  

Ist    mortgage,    $600,000,  <    1901    5g.  M-N         500,000    May  1, 1931 

gold  ($1,000) .0*  I  Int.  at  West  End  Trust  Co.,  Phlla.,  Trustee. 

Bonds— No  sink,  fund,  but  subject  to  call  at  any  time  at  110  and  Int. 

Road— Is  to  operate  25  miles  of  road,  connecting  the  points  named  In 
the  title,  of  which  12  miles  completed  and  in  operation. 

Earnings— For  year  ending  June  30,  1903,  we  are  officially  Informed, 
there  was  "no  surplus."    In  1902  gross,  $23,724;  net,  $352. 

Officers— President,  I.  A.  Sweigard,  Philadelphia.  Pa.;  Vice-Pres., 
H.  (3.  Trexler,  Allentown;  See.,  T.  F.  Durham,  Philadelphia;  Treas., 
Russell  A.  Thayer.  Allentown;  Supt,  P.  F.  Cannon,  Allentown.— V.  72^ 
p.  989;  V.  76,  p.  752;  V.  77,  p.  2099,  2159. 


MEADVILLE.  PA. 

MEADVILLE  &  CAMBRIDGE  SPRINGS 
STREET   RY.- An  electric  road. 

Organization -Incorporated  in  Pennsylvania  in  1901.  Carries 
pastengers,  mall  and  express.    Population  served,  25,000. 

Stock  &  Bonds—       Date.        interest.      Outstand'g.       Maturity. 

Stock,  $300,000  .     $300,000        

1st  mort.,   $300,000 1     1902  5  300,000       July  1, 1932 

($500) 5  Int.  at  Equitable  Trust  Co.,  Pittsburg,  Trustee. 

Bonds— Are  subject  to  call  after  20  years  at  105  and  Interest. 

Road- Operates  16*20  miles  of  track  between  Meadville  and  Cam- 
bridge Springs,  forming  the  connecting  link  between  Meadville  and 
Erie.    7712  and  85  lb.  j  rail.    Commenced  operating  Jan.  15, 1903. 

Officers— President,  P.  R.  Shryock;  Treasurer,  Chas.  Fahr.  OlHcee, 
Meadville,  Pa.  _ 

MEMPHIS,    TENN. 

MEMPHIS  STREET   RAILWAY   CO.- 

Orqanization— Chartered  in  1895  and  consolidated  with  the  Citi- 
zens' St.,  East  End  Street,  City  &  Suburban  and  Memphis  &  Raleigh 
Springs  lines;  franchise  runs  tiU  1945. 

Stock  &  Bonds—  Miles.    Date.    Interest.      Outstand'g       Maturity. 

St'k  $500,000  ($100)  : $500,000  

Cltz.  St.  RR.  1st  M. )  40        1887     6  g.  J-J         906.000     Jan.  1,  1916 

($1,000),  gold .  .0*  i  Int.  at  Am.  Ex.  Nat.  Bk.of  N.Y.and  in  Memp.,Tenn. 

Road— Operates  85  miles  of  track  in  Memphis  and  suburbs.  Rails  70^ 
to  90  lb.  T  and  Johnson. 

Officers— Pres.,  O.  K.  Q.  Bllllngs ;  Vice-President,  General  Man'r  and 
Purch.  Agent.  F.  G  Jones ;  Secretary,  W.  B.  McCrea;  Treasurer,  R.  L. 
Benson.-  V.  67,  p.  371;  V.  74,  p.  987, 1089;  V.  77,  p.  20i  8. 


MENOMINEE,   MICH. 

MENOMINEE  ELECTRIC  LIGHT  RAIL- 
WAY   &  POWER. 

Cons', Hdalion— In  February,  1902,  the  stockholders  of  this  company 
acquired  the  Marinette  Gas,  Electric  Light  &  Street  Ry.  Co.  The 
latter  has  since  been  Improved,  and  now  comprises  about  9  miles  of 
track,  and  has  $115,000  stock  and  $5,000  bonds.  Stockholders  of  the 
Menominee  Eleo.  Light,  Ry.  &  Power  and  of  the  Marinette  was,  Elec. 
L.  &  St.  Ry.  Co.,  and  also  of  the  Menominee  River  Gas  Co.,  voted  June 
25, 1903,  on  a  proposition  to  consolidate  the  three  properties  under 
name  of  Menominee  &  Marinette  Light  &  Traction. 

Organization- Chartered  July  31, 1891.  Capital  stock  Issued  and 
paid  in  $110,000 ;  par,  $100.  First  mortgage  6s  of  1893,  $24,500; 
due  $3,000  yearly;  interest  J&J  at  First  National  Bank  of  Menomi- 
nee. Owns  6  7-10  miles  of  track.  A  belt  line  around  Menominee  and 
Marinette,  Wis.,  will  be  constructed. 

Officers.— President,  A.  Spies;  Vice-President,  S.  M.  Stephenson; 
Secretary  &  General  Manager,  E.  Daniell.— V.  74,fp.  478;  V  76,  p  1355 

MERIDEN,  CONN. 

MERIDEN   ELECTRIC    RAILROAr>-TroUey. 

Organization— Organized  August  14,  1886.  In  November,  1895, 
control  was  obtained  by  the  N.  Y.  N.  H.  &  H.  RR.  Co.— V.  61,  p.  794. 

Stock  &  Bonds-     -Pw-     Bate,    interest.    Outstanding.    Maturity. 

Stock,  $1,000,000..      $100    $1,000,000  

Meriden  Horse  RR.)  1,000     1891       5  A-O  85,000     Oct.  1,  1911 

IstM.,  $100,000..  S  Interest  at  Gtrard  Trust  Co.  of  Philadelphia. 
Meriden  Horse  RR  ^  ^894  5  g.  J-J      $415,000    Jan.  1,   1924 

^5    *^nn  n<vr"  S  Interest  at  Glrard  Trust  Co.,  Philadelphia. 

BO...  g.,  !tiouu,uuu. .  ^     g^g^^g  Treasurer  of  Connecticut,  Trustee. 

June  30, 1903,  bills  payable,  $161,875.  * 

Road— In  Meriden,  extending  also  to  Walllngford,  21-7  miles  In  aU. 

Earnings— For  year  ending  June  30,  1903:  Gross,  $150,167;  net,. 
$55,578;  Interest  and  taxes,  $39,976;  surplus,  $15,602. 

Officers— President,  H.  M.  Kochersperger;  Secretary,  J.  Q.  Parker; 
Treas.,  A.  3.  May;  all  of  New  Haven.— V.  61,  p.  704,  794. 

MERIDIAN,  MISS. 

MERIDIAN  LIGHT  &  RAIL'WAY  CO - 
Organization— Incorporated  in  Mississippi  in  1901  as  a  reorganlea- 
tion  of  tbe  Meridian  fetreet  Ry. 

Stock  &  Bonds—  Date.     Interest.  Outstand'g. 

Stock,  $450,000  ($100) $225,000 

Ist  mortgage,  $225,000.  )    1901    5  g.  M-S        170,000 

fold  ($1,000);  cannot  >     Interest   at  Miss.    Valley 
e  called.  >  Louis,  Trustee. 

Road— 7  miles  of  track.    Electric  department  operates  130  city  arc8» 
6,000  Incandescent  lamps,  75  H.P.  motors  and  10  commercial  are  lights. 
Officers— President,  W.  H.  Armbreoht;  Vlce-Pres.,  A.  J,  Patterson; 
Sec.  and  Treas.,  J.  A.  Gibson.— V.  75,  p.  29. 


Maturity. 

Maroh'irisil 
Trust  Co.,  St. 
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MICHIGAN   CITY,   IND. 

LAKE    CITIES    ELECTRIC    RY. -Trolley. 

Receivership— In  Feb..  1898.  I.  I.  Hpiro  wim  aiipolnted  receiver, 
but  In  Auc.  1902,  JiulKe  Baker  ni>iH>1nt««(l  A.  I>.  Bovrt.  Interest  due 
Feb.  1.  1S98.  only  partly  paid.  Property  wii.s  »old  niulwr  foreoh>Bure  on 
Deo.  10.  1903,  ami  was  purohaaed  by  Frauols  M.  Iiiglcr,  representlUK 
claims  for  $115  000. 

LiOHTiNQ  Plant— Owns  plant  for  commercial  and  public  llKhtlng, 
pole  line  and  wires  ooverluK  entire  city.  Company  has  a  10-year  con- 
tnu't  wltli  the  city  for  lighting,  from  Auk.  1.  1«94. 

Road— Owns  2  miles  of  track.  Rail  72-lb.  T-— V.  76,  p.  290;  V  77, 
p  823, 951,  1747,  2280.  _ 

MIDDLEBORO,    MASS. 

MIDDLEBORO  WAREHAM  cS;  BUZZARD'S 
BAY  STREET  RY.-A  uoiiei  road. 

OrqanizatiOn— luoorporated  In  Massachusetts  In  1901.  In  Feb  , 
1904.  V.  S.  Circuit  Court  at  Boston,  denied  application  for  appolni- 
meat  of  a  receiver. 

Stock  &  Bonos—  Date.       interest,    OulHand'g.      Maturity. 

Stock.  $150,000.  $100 $150,000  See  text. 

1st  mortcate,  $150,000*    1901        5g.  AO         l.'i0,000       Oct.  1,  1921 

($1,000),  gold 0.  ilut.  at  Federal  Trust  Co.,  Boston,  Trustee. 

Bonds— "So  sinking  fund,  but  subject  to  call  on  or  before  Oct.  1. 
1906,  at  110;  thereafter  tlirough  Oct.  1. 1911,  at  107i9  and  thereafter 
before  Oct.  1.  1921,  at  105,  all  with  Interest. 

Earnings— For  vear  endlne  Sent.  30.  1903,  sroos.  $56,881;  net. 
$12,029;  iDterest  and  taxes,  $9,747;  dividends,  $1,875;  surplus.  $407. 

Road— Ope?  ates  29  miles  of  track  In  Middleboro  and  to  Buzzard's 
Bay  and  to  Monument  Beach.  Rails  60  and  70  lb.  T. 

QFFiCERS-Presldent.  A.  M  Bearse,  Middleboro;  VlcePres..  E.  F. 
Wltham;  Secretary  and  Treasurer,  Thos.  F.  Carey;  Counsel,  Nathan 
Washburn.— V.  73,  p.  843, 1264, 1313. 

MIDDLETOV/N,    CONN. 

MIDDLETO"WISr  STREET  RY.— A  trolley  road.  Serves 
population  of  about  23,000. 

Orqanization— Organized  on  Jan.  12, 1884.  On  Jan.  29, 1898,  con 
soUaated  with  the  Portland  St.  Ry. 

t*tock,par.$25  ($200,000), $135,000  I      EARNINGS— Foryearendlng  June 
Mlddletown    Horse  RR.  I  30,  1903,  gross,  $41,905;  net  after 

ist  M.,   $180,000,  gold.  I  reconstruction  digs.,  $10,2ti7;  int. 

5;  due  1915  (J-D)  $500)    180,000  |  and  taxes,  $10,110;  surp.,  $157. 

Road— Owns  about  12  miles  of  tracks  in  Mlddletown  and  Portland- 
Extensions  to  Rock  Falls  and  to  Meriden  are  proposed.    Has  30  cars. 

Officers— President,  Oliver  Glldersleeve,  Portland,  Conn.;  Vice- 
President,  Abel  C.  Allison,  Mlddletown;  secretary  ana  Treasurer,  J.  F. 
Guy,  Mlddletown.    Index— V.  62,  p.  85;  V.  75,  p.  931. 

MIDDLETO^^^N,    N.    Y. 

MIDDLETOWN-GOSHEN  ELECTRIC   RY. 
Organization— On  Oct.  25,  1899,  was  incorporated  as  successor  by 
purchase  at  foreclosure  of  the  Middletown-Goshen  Traction. 

Stock  &  Bonds—  Date.     Interest.    Oiitst'd'g.        Maturity 

Stock,  $100,000  auth.  $100 $100,000  

Old  Co'8.1stmort.,$200,000,  )    1894    6g.  J-J      200,000     Jan.  1, 1919 

gold,  $1,000,  s.  f 0*  i     Reduced  temporarily  to  4  per  cent. 

Middlet'n-Bloomb'g  Ist  M.   )    1895    6  M.&K        75,000    May  1, 1920 

gold  ($1,000)$200,000  s.f.  s     Reduced  temporarUy  to  4  per  cent. 

Earnings- For  tlscal  year  ending  June  30,  1903,  gross,  $46,854; 
net,  $2,868;  other  income,  $238;  taxes.  $2,112;  surplus,  $994. 

Road— Operates  13  miles  of  track  extending  from  Mlddletown, 
N.  Y.,  to  Midway  Park,  Goshen,  including  switches,  turnouts,  etc 
Rails  65-lb.  T  except  ^a  mile  only  of  80  lb.  girder.    Standard  gauge. 

Officers— President  and  Gen.  Manager,  W.  B.  Royce;  Vice-Pres..  W 
B.  Broomall;  Sec.  and  Treas.,  Herbert  B.  Royce;  Sup't,  Samuel  Gans- 
maniL— V.  67,  p.  480,  1003;  V.  69,  p  440,  862,  906. 

MILFORD,  MASS. 

MILFORD  ATTLEBORO  &  WOONSOCKET 
ST.  R  Y.  -A  trolley  road. 

Organization.- Owns  an  electric  railway  in  and  connecting  the 
towns  named  in  the  title. 

Stock  &  Bonds—  Date      interest.  Outstanding.      Maturity. 

Stock  ($100)  $325,000.  $315,000     1901-02,4% 

Ist  mtge.,$300  000,gold^     1899      5g,  A-O        250,000      Oct.  1, 1919 

($l,t00) 0.  >    Interest  at  Mercantile  Irust  Co.,  Boston, 

Cannot  be  called.  )  Trustee. 

Road— Owns  and  operates  30  miles  of  track.  Has  traffic  agree- 
ment with  Woonsocket  Street  Railway,  allowing  it  to  run  oyer  its 
tracks  into  the  city.    Operates  26  cars.    Rails,  60  and  85  lb. 

EARNINQS-For  years  ending  Sept.  30.  In  1903,  gross,  $88,147.  In 
1902,  gross,  $75,461 ;  net,  $23,390;  interest,  $12,500;  taxes  and  Hoag 
Park  operation,  $5,308;  dividends,  $10,000;  deficit,  $4,415. 

Officers— Prf  8.,  G.  W.  Wlggln,  Franklin;  Treas.,  E.  K.  Ray,  Woon- 
socket ;  Sec.  and  Man.,  W.  H.  Tyler,  Milford.— V.  73,  p.  236,  392. 

MILFORD  &  UXBRIDGE  ST-  RY.-TroUey. 

Organization.  Incorporated  in  Massachusetts  in  1901.  On  July 
10, 19G2  consolidated  by  purchase  of  entire  capital  stock  with  the 
Milford  Holliston  &  Framtngham  St.  Ry. 

Stock  &  Bonds—  Date,     interest.    Outstund'g.       Maturity. 

Stock,  $440,000  ($100) $440,000 

M.  Holl  &Fram.  l8tM.,>     1898      6g.  J-J      $165,000     Jan.  1,  1918 

$165,000  ($1,000)  g.c*  \  Int.  at  Am.  L.  &  Tr.  Go  ,  Boston,  Trustee, 
Milf  &  Qxb.  gold  bonds,  *     1902      5g.  J-J      $219,000     Jan.  1,  1918 

$250,000  ($i,000)  g.  o*  5  Tnt.  at  Am.  L.  &  Tr.  Co  ,  Boston,  Trustee. 
Notes  payable  Sept.  30, 1903 $75,500     

Earnings  For  fiscal  year  ending  Sept.  30. 1903.  gross,  $149,966; 
net,  $37,985;  fixed  charges,  $34,457;  surplus,  $3,528. 

Road— Owns  36  miles  of  track,  from  So.  Framingham  to  Uxbridse, 
and  from  Milford  to  Medway  and  Hopkinton.  Also  controls  Lake  Nip 
anuc  Park, 

Officers— President,  John  T.  Manson,  New  Haven,  Ct.;  Vioe-Prest.. 
Sydney  Harwood;  Treas..  J.  E.  Walker,  Milford;  Snpt.,  W.  L.  Adams; 
Milford,  Mas8.-V.  74,  p.  1308;V.   76,  p.  102.  *u»uib, 

> 

MILLVILLE,    N.    J. 

MILLVILLE  TRACTION-A  troUey  road. 

Stock  &  Bonds—  Date,    interest.     Outstand'g.        Maturity 

Stock,  $175,000 $175,000       

Ist  mortgage.    $400,000,)   1894    5g.F-A  208,000  1914 

gold  ($1,000  eaoh)....c*s  Interest  at  Land  Title  &  Tr.,  Phlla..  Trus 
"Other  debts"  Dec.31, '02    38,869 


Earnings- For  year  1902,  gross,  $30,208;  net,  $2,303. 

Road.— Operates  12-31  miles  of  track  In  MlUvllle,  Vlneland  and 
township  of  LandlH,  of  which  867  miles  put  In  operation  In  1901. 

Officers.- Pres't,  G.  B.  Langley;  Sec,  G.  H.  Thomas;  Treas.,  Dan- 
iel O.  Lewis. 

MILWAUKEE,   WIS. 

MIL^VAUKEE    ELECTRIC    RY    &   LIGHT.- 

ORQANIZATION— Successor  of  Milwaukee  Street  Railway  Company 
sold  In  foreclosure  Jan.  29,  1896,  per  plan  in  V.  60,  p.  1009.  Em- 
braces all  the  street  railway  lines  In  Milwaukee,  and  an  extensive 
system  ot suburban  and  Interurban  lines.  Controlled  by  the  "North 
American  Co."  (See  Miscellaneous  Companies  in  Railway  &  Indus- 
trial Skction.)  The  company,  besides  its  street  railway  sys- 
tem, owns  and  operates  electric-Ught  ana  power  works  under  fran- 
chises said  to  be  exclusive ;  these  Include  all  the  electrlc-llght 
companies,  among  others  the  Edison  Eleo.  Illuminating  Co..  the  JMll- 
waukee  Electric  Light  Co.,  the  Badger  Illuminating  Co.,  the  Milwaukee 
Arc  Light  <fe  Power  Co.  and  the  Pabst  Light,  Heat  &  Power  Co.  Was 
furnishing  on  Dec.31,  1903, 137,177  incandescent  lamps,  about  3,739 
h.  p.  In  motors  and  3.226  arc  lights.  Owns  all  the  stock  of  the  Mil- 
waukee Light,  Heat  &  Traction  Co.    See  Its  statement  below. 

The  franchises  of  the  company  run  until  Deo.  31, 1934 —V.  70  p.  39. 
Stockholders  in  Jan.,  19ol,  voted  to  increase  common  stock  from  $3,- 
500,000  to  $15,000,000,  to  provide  funds  for  improvements,  the  addi- 
tional stock  to  be  Issued  from  time  to  time  as  needel. 

Stock  &  Bonds—  Date,  interest.  Outstand'g.  Maturity. 
"*(par$100?'   *^^'^"^'*'*'^} $8,001,350     lnl904,40^ 

^'o.,to'n^-bS.!^»oSi Q-^      ^'^OO-OOO  Feb '04,11.% 

w.  City  RR.  1st  mort.,  J  1888    5g.  J-D      1,000,000    Dec.  1, 1908 

41  m.,$l,000,00O,gold.o''  (  Central  Trust  Co.,  N.  Y.  City,  is  trustee. 
West  Side  Street  Ry.,  Ist  \  1889    5g.  J-J       $500,000    July  1, 1909 

mort.,  covers  18  miles...  \  Int.  at  Farmers'  L.  &  Tr.  Co.,  New  York. 
Milw.  El.  Ry.  &  Light  Co.,  <  1896    5g.  F-A    $6,500,000    Feb.  1, 1926 

consol.M.$8,000,000,g.c*  X  Central  Trust  Co.,  New  York,  Trustee. 

Interest  payable  at  company's  otBce,  30  Broad  Street,  N.  Y. 

Stock  and  Bonds— ¥lew  consols  of  1896  for  $1,500,000  are  reserved 
for  prior  bonds  still  outstanding.  These  bonds  and  also  the  preferred 
stock  are  listed  on  the  N.  Y.  Stock  Exchange. 

Road— Total  track  150-32  miles- all  trolley. 

Annual  Report— Fiscal  year  ends  Deo.  31. 

Calendar  year—  1903.  1902.  1901.  1900. 

Gross  railway $2,558,459    $2,30'i,514    $2,032,208  $1,850,086 

Lighting,  etc 472,018  434,807  385,226  354,450 

Gross  earnings $3,030,477    $2,737,321    $2,417,434    $2,204,536 

Operating  expenses..  1,526,910      1,286,035      1,185,534      1,129,786 

Net  earnings $1,503,567    $1,451,286    $1,231,900    $1,074,750 

Other  income 65,847  38,972  24,907  16,162 


m£' 


$1,569,414    $1,490,258    $1,256,807    $1,090,912 

Out  of  the  net  of  $1,569,414  for  1903,  $401,961  was  paid  for  interest 
and  $166,676  for  taxes,  $270,000  for  pref.  divs.  (6%),  $309,802  for 
com.  div.  (1%)  and  $303,048  was  charged  up  for  depreciation,  leaving 
a  surplus  baL  of  $117,927. 

Diwdejid— Regularly  quarterly  dividends  of  1^  per  cent  have  been 
oaid  on  the  preferred  stock  since  February,  1900.  On  the  common 
stock  in  Feb.,  1903,  4  p.  o.  was  paid  out  of  earnings  for  1902,  and  in 
1904  4  p.  c.  paid  from  earnings  of  1903. 

Officers— President  &  Gen'l  Mgr.,  John  I.  Beggs,  Ist  Vioe-Pres., 
Wm.  N.  Cromwell,  2d  Vic«-Pre8.,  0  W.  Wetmore;  Secretary,  Silas  W. 
Burt,  New  York;  Treas.,  Geo.  R.  Sheldon;  Auditor,  H.  C.  Mackay.  N. 
Y.  office,  30  Broad  St.,  N.  Y.  City.— V.  74,  p.  425,  478;  V.  75,  p.  77; 
V.  76,  p.  263. 

Companies    Controlled  by  ttie  Milwaukee  Electric    ICy. 

&  liiglit  Co. 

MILWAUKEE  LIGHT  HEAT  &  TRACTION  COMPANY.— Incor- 
porated December,  1896.  The  capital  stock  ($500,000)  Is  all  owned 
by  the  Milwaukee  Electric  Railway  &  Light  Co. 

The  Traction  Company  owns  and  operates  the  following  properties- 
all  trolley  roads : 

Milwaukee  &  Wauwatosa  Motor  Railway  Co.,  operating  between 
Milwaukee  and  the  town  of  Wauwatosa. 

North  Greenfield*  Waukesha  Electric  Railway  Co.,  Waukesha  Beach 
Electric  Railway  Co.,  Waukesha  Electric  Railwav  Co.,  operating  be- 
tween Milwaukee,  Waukesha  and  Waukesha  Beach. 

Milwaukee  Racine  &  Kenosha  Electric  Ry.  Co.,  operating  betweer 
Milwaukee,  Racine  and  Kenosha. 

Belle  City  Electric  Railway  Co.,  operating  in  Racine  and  conneo 
with  the  Milwaukee  Racine  &  Kenosha  line.     , 

Total  mileage,  102  69  miles. 

The  company  also  owns  the  electric-light  plant  of  the  Badger  Electric 
Oo.  of  Racine,  the  electric  lighting  plant  formerly  belonging  to  the  Belle 
City  Electric  Railway  Co.  and  the  Racine  Gaslisht  Co 

Stock  &  Bonds—  Date.  interest.  Outstanding.  Maturity. 
Common      stock,)  «^nn  nnn 

$500,000 \ !».5O0,00O  

1st  M.g.guar.$5,000,-)  1899    5  g.  M.  -  N.      2,936,000     May  1, 1929 

000  ($1,000)  gold.o*  5  City  Trust  Co.,  N.  Y.,  trustee. 

Interest  at  Co.'s  office,  30  Broad  St.,  N.Y.  Bonds  may  be  called  at 
110  on  any  interest  date. 

The  bonds  are  guaranteed,  principal  and  interest,  by  the  Milwaukee 
Electric  Railway  &  Light  Company;  in  consideration  for  which  the 
latter  receives  the  surplus  income  of  the  traction  company;  $2,064,- 
000  are  reserved  for  acquisitions  and  improvements. 

Report— Fiscal  year  ending  Dec.  31, 1903: 

Gross— Railway $352,619  I  Other  income $30,029 

"  Elentricliflrht.  ._.      70.283    Int.  charges  and  taxes      *168.990 


Electric  light. 


70,283 


Total  gross $422,902 

Expenses— Ry.&  eleo  lt...$213,020 


Int.  charges  and  taxes    .*168,990 
Balance,  surplus $70,921 

*  Including  $21,045  for  depre- 
ciation reserve  fund. 


Net  earnings $209,882] 

Officers  and  Directors— Same  as  The  Milwaukee  Electric  Rail- 
way &  Light  Company. 

General  office,  451  Broadway,  Milwaukee,  Wis.  New  York  office, 
30  Broad  Street.— V.  70,  p.  277;   V.  72,  p.  283,  937 ;  V.  75,  p.  394 


WISCONSIN  TRACTION  LIGHT,  HEAT  & 
POW^ER  CO- 

OrQANIZATION— This  company  was  incorporated  at  Milwaukee  in 
August,  1900,  with  a  nominal  capital  of  $10,000  (since  increased  to 
$1,000,000),  for  the  purpose  of  uniting  certain  small  properties  in 
the  Fox  River  Valley;  will  also  form,  it  is  thought,  a  link  In  a  line 
from  Chicago  to  Green  Bay,  Wis,  Secured  control  of  the  Fox  River 
Valley  Electric  Ry.  and  the  Appleton  Electric  Light  &  Power  Co.,  said 
has  consolidated  them. 

Stock  &  Bonds.—  Date,       interest.    Outstanding.    Maturity. 

Stock.  $1,0011,000  ($100)       $750,000    

ist  mortgage  $3,000,000)  1901         5g.  J-J         750,000  July  1, 1931 

(f  1,000),  gold,  no  8.  f,.c*  i  Int.  at  Milwaukee  Trust  Co.,  MIL,  trastee. 

Bond«.— Entire  issue  may  be  called  on  any  interest  date  at  110. 


Feb.,  1904.  J 


STREET  RAILWAYS. 


903 


Road.— Operates  15  miles  of  track,  connecting  Neenah,  Menasha, 
Appleton  and  Kaukana,  and  5  miles  locally  in  the  city  of  Appleton; 
total  20  miles.    Owns  eleotrio-liglitlnK  plant  In  Appleton. 

Officers.— President.  John  I.  BegKS,  Milwaukee,  TreaBiirer,  Henry 
D.  Smith,  1st  Nat.  Bank  building,  Appleton,  Wis.— V.73,  p.  186,  288. 


MINNEAPOLIS,  MINN. 

TWIN  CITY  RAPID  TRANSIT-Cahle  and  electric 
road. 

Organization- Organized  under  the  laws  of  the  State  of  New  Jersey, 
June  3,  1891,  and  by  virtue  of  its  stock  ownership  of  the  underly- 
ing companies  (to  wit:  The  Minneapolis  Street- Railway  Co.,  The  St. 
Paul  City  Railway  Co..  the  Minneapolis  Lynlale  &  Minnetonka  Railway 
Co.  and  the  Minneapolis  &  St.  Paul  Suburban)  controls  and  operates 
the  entire  street  railway  system  of  Minneapolis,  St.  Paul  and  Stillwater. 

Stock  &  Bonds—         Date.       Interest.    Outstanding.      Maturity. 
Twin  Oitv  Rap.  Tran. — 

""ZoXvlv&'o] 5  Q-F.      $16,511,000  Feb.l5,'04,l>496 

%tooo!l)0%l^h895        7Q.-J.  3,000,000    Jan.,  1904.1% 

Minn.  St.  Ry.  Co. — 

^ye^riy.'''^^*^'^*^^^' j^^^*^  7g.  M.-N.  190,000    Nov.  1.  1910 

2d  mort.,gold...c*&r  1883  6g.  M.-N.  600,000    Nov.  1,  1913 
1st  oonsol.  mort.  gold, 

$5,000,000 c*  1889  5g.  J./j-J.  4,209,000    Jan.  15, 1919 

8t.  Paul  City  Ry.  Oo.— 

let  M.  onrealest'e»&  )  1882  6g.  A.-O.  224,000    Apr.,  1,  1932 

horse-car  franch ..  S  Exchangeable  at  105  for  1st  consol. 

Istconsol.  M.,  gold..   1884  6g.  A.-O.  456,000     Oct.    1,1934 

Cab.  con.,  g.,  see  text.  1887  5g.  J./j-J.  3,708,000    Jan.  15, 1937 

Minn.  t6  St.  Paul  Sub.   ^y.— 

Oua^bl"Tw?n CitvR  X 1899    5  g  M  - S.  500,000     Sept.  1. 1924 

?  and  St  Paul  aty  :  S I^*"  ^*  ^^°*^^^  T^^'*  ^°-  ^-  ^'  Trustee. 
Minn.  St.  dt  St.  Paul  Otfy  Ry.— 
Joint  issue  sren.  M.,   $1,-  >  1901    5  g.  J  -  J  $1,000,000    Jan.  1, 1911 
000,'  00  ($1,000)  gold    0  5  Int.  payable  at  Cent'l  Tr.  Co.  N.  Y.,  trust 
Joint    con.  M.   $10,000.- >  1903    5  g.  A  -  O    3,500.000     Oct.  1, 1928 
000  ($1,00'^)  c*  gu  p.&i.  ?  Central  Trust  Co.  of  N.  Y..  Trustee. 

AU  bonds  are  for  $1,000  each,  and,  with  the  exception  of  the  Minn 
<t  St.  Paul  Sub.  Ry.  and  the  two  joint  issues.lof  1901  and  19i>o),  interest 
at  Farmers*  Loan  &  Trust  Co.,  N.  Y. 

Stock— In  May,  1902,  stochholders  were  given  the  right  to  take 
at  par  $1,501,000  additional  stock,  payable  in  instalments,  the  last 
Dec.  1, 1902.    V  74,  p.  1039. 

J>iwdends— All  dividends  on  preferred  to  and  including  Jan.  2,1904 
(1%  percent),  have  been  paid.  First  dividend  of  1  per  cent  was  paid 
on  the  common  stock  in  August,  1899;  in  1900,  3  per  cent;  in  1901, 
3>«  per  cent;  In  1902,  Feb.,  2  p.  c;  changed  to  quarterly  and  1^4%  paid 
May,  1902;  Aug.,114  P.O.;  Nov.,  1^4%:  in  1903,  5%.;  in  i904,  Feb  ,114%. 

Bonds.— The  Minneapolis  Street  Railway  Co.  jointly  and  severally 
with  the  Minneapolis  Lyndale  &  Minnetonka  Railway  Co.  issued 
$5,000,000  5  per  cent  30-year  first  mortgage  and  first  consolidated 
mortgage  gold  bonds,  of  which  $790,000  are  held  in  trust  by  the  Farm- 
ers' Loan  <te  Trust  Company  to  redeem  the  $790,000  prior  lien  bonds.  See 
statement  to  N.  Y.  Stock  Exchange  in  June,  1895.  The  consols  are 
also  listed  in  London.— V.  60,  p.  1149. 

The  St.  Paul  City  Railway  Company  has  issued  $4,388,000  5  per  cent 
50-year  cable  consolidated  bonds  (including  $680,000  held  by  the 
Farmers'  Loan  &  Trust  Company,  trustee,  to  redeem  the  $680,000  prior 
lien  bonds  above);  limit  fixed  hy  this  mortgage  was  $5,500,000,  but  by 
the  joint  consol.  mtge.  of  1903  no  further  underljlng  bonds  can  be 
put  out.  V.  77,  p.  2281.  Part  of  these  cable  consols  ($1,138,000  at 
latest  date)  are  guaranteed,  principal  and  Interest,  by  endorsement 
of  Twin  City  R.  T.  Co.  See  statement  to  N.  Y  Stock  Exchange  in  June, 
1895.  V.  60,  p,  1150.  Of  the  first  cons.  mort.  of  the  St.  Paul  City, 
$234,000  were  held  Jan.,  1902,  by  the  Farmers'  Loan  &  Trust  Co.,  to 
be  exchanged  for  the  $224,000  first  mortgage  bonds. 

The  Minn.  St.  Ry.  <6  St.  Paul  Ouy  Ry  consol.  mortgage  of  1903  is  a 
joint  issue  of  the  Minneapolis  St.  Ry.  and  the  St.  Paul  City  Ry.  $3,- 
500,000  were  to  reimburse  Twin  City  Rap.  Trans.  Co.  in  part  for  ex 
penditures  made  for  additions  to  roads,  pi -mts  and  equipment.  $1,- 
OOO.OtO  is  reserved  to  retire  the  joint  gen.  mort.  of  1901,  which  the 
new  mort.  bind"  the  company  to  pay  at  maturity.  Rest  reserved  lor 
new  construction,  additions  and  Improvements  at  90  p.  c.  of  cost. 
Guaranteed  as  to  principal  and  Interest^  by  Twin  City  Rap.  Tr.  Co. 
(See  V.  7  7,  p.  2281  and  2340).  No  underlying  bonds  can  be  extended, 
but  must  be  paid  ofl"  at  maturity. 

Road— Consists  of  25261  miles  of  standard-gauge  road,  Including  two 
interurban  lines  connecting  the  business  centres  of  Minneapolis  anfi 
St.  Paul,  and  an  Interurban  line  of  k2  miles  connecting  St.  Paul  and 
Stillwater. 

On  the  principal  streets  of  the  cities  80-lb.  T  rail  with  welded  joints 
and  imbedded  In  concrete  was  used. 

The  company  leases  water  power  at  St.  Anthony's  Falls  (capac- 
ity 10,000  h.  p.),  which  power  is  now  used  to  run  the  entire  railway 
system  in  both  cities.    See  V.  64,  p.  704. 

Annual  Report— Fiscal  year  ends  Deo.  31.  Report  for  1903  was  In 
V.  78,  p.  699,  showing  results  on  the  entire  property  as  foUows : 

1903  1902  1901 

Receipts  from  passengers $4,042,229    $3,t91,548    $3,150,498 

Receipts  from  other  sources 21,709  20,662  23,478 

Totalreceipts $4,063,938  $3,612,210  $3,173,976 

Operating  expenses $1,674,251  $1,471,358  $1,303,198 

Insurance 41,104  20,::i66  15,116 

Injuries  and  damages ,.      162,695  138,445  97,140 

Total  operating $1,878,050    $1,630,169    $1,415,452 

Neteamlngs $2,185,888    $1,982,041    $1,758,524 

Interest  and  taxes $731,041       *711.7l8       $666,638 

Dividends  on  7  p.  c.  pref.  stock  ...       210,000         210,000         210,000 
Dividends  on  common (5%)825,550(5%)769,262(4%)600,400 

Total $1,766,591    $1,690,980    $1,477,038 

Balance,  surplus $419,^97       $291,061       $281,486 

Officers— President,  Thomas  Lowry ;  Vice-President,  Secretary  and 
Treas.,  C.  G.  Goodrich;  Auditor,  E.  S.  Pattee;  General  Manager,  vV.  J. 
Hleld.— V.  77,  p.  2160,  2281,  2340;  V.  78,  p.  49,  584,  699. 


MOBILE,   ALA. 

MOBILE    LIOHT   &   RAILROAD-Trolley. 

Organization- A  consolidation  on  Sept.  1, 1901,  of  the  Mobile  Light 
&RR.  and  the  Mobile  Street  RR.;  the  franchises  of  both  coapanies 
were  extended  on  Sept.  12,  1901,  to  March  12, 1955.   See  V.  73,p.  616. 

Stock  &  Bonds—  Bate,  interest.  Outstanding.   Maturity. 

Stock,  $2,250,000,  par  $100 $2,250,000       

IfitmortPBo-e  trnld  r«i  ooo*     5  ^897   5g.  J-D      400,000  June  1, 1937 
let  mortgage,  gold  ($1,000)  -  -  ^  i^  ^t  Firm.  Loan  &  Trust  Co.,  ^.  Y. 


Stock  &  Bonds—  Date,  interest.  Outntanding.     Uatwity. 

Mobile  St.  RR.  1st  mortgage,  <   1893  6g.  M-N     $300,000  May  1,  1923 

gold,  $350,000 o'<  Farmers'  Loan  &  Trust,  N.  Y.,  Trustee. 

Interest  at  Nat.  City  Bank,  New  York 
Consolidated  mortgage,  gold  J   1901  5g.  M-8       875,000  Sept  1, 1941 

($1,000),  $2,250,000 c' <Int.  at  N.Y,  Sec.A  Tr.  Co.,  N.Y.,Tru8tee. 

Bonds— Ot  the  $2,250,000  mortgage,  $700,000  is  for  prior  liens. 

Road,  Etc.— Owns  42  miles  of  track  in  Mobile  and  extensions  to 
Spring  Hill,  Whistler  and  Monroe  Park.  Company  also  owns  "  Mon- 
roe Park  "  and  water  power  and  320  acres  of  land;  also  electric  light 
plant  of  capacity  of  20,000  incandescent  lamps  and  130  arc  lamps, 
with  power  circuit  and  power  house. 

Officers— Pres.  and  Mgr.,  J.  H.  Wilson;  Sec.  and  Treas.,  C.  W.  Chase. 
— V.  61,  p.  282 ;  V.  72,  p.  989, 1080;  V.  73,  p.  236,  287,  554,  616.. 

MONTGOMERY,   ALA. 

MONTOOMERY  STREET  RY.-A  cioUey  road. 

Rumors  ot  consolidation  with  the  Montgomery  Traction  Co.  have 
been  current.    V.  77,  p.  2390 

Organization— A  consolidation,  Aug.  1,1894.    Has  a  perpetual  but 
not   exclusive  franchise.      In  1901  purchased  the  West  End  Street 
Ry.  and  also  acquire4  the  Montgomery  Sjiburl  an  St.  Ry. 
Stock, Bonds, Etc.  Miles.    Date,    interest.    Outstand'g      Maturity. 

Stock,  $350,000 $350,000    

1st   mortgage    forj  14-25     1893    6g.  F-A         300,000  1923 

$350,000,  gold..  ( Interest  at  Farmers'  L.  &  T.  Co.,  N.  Y.,  Trustee. 

Bonds— The  bonds  unissued  may  be  sold  at  the  company's  discretion. 

Road— Owns  20  miles  of  trolley  road,  including  the  West  End  road. 

Officers.— Pres..  Richard  Tillis;  Treas.,  G.  W.  Craik;  Sec.  &  Cash., 
J.  T.  Darling;  Gen'l  Manager,  Wm.  J.  Ginniven.— V.  77,  p.2390. 

MONTOOMERY  TRACTION  CO -A  trolley  road. 

Organization— Incorporated  In  Alabama.  Negotiations  supposed 
to  be  pending  for  consolidation  with  Montgomery  St.  Ry. 

Stock  &  Bonds—  Date.    InUnst.    Oulstand'q.       Maturity. 

Stock,  ♦1,000,000  ($100) $443,000    

1st  mtge..  $350,000,  gold,  )  1903    5g.  A.  O.      318.000    Apr.  1, 1953 

($1,000) 0*5  Int.  at  North  Am.  Tr.  Co  ,  N.  Y..  Trustee. 

Bonds— Are  subject  to  call  on  and  after  April  1,  1913  at  110  and  int. 

Road— Operates  833  miles  of  track  in  Montgomery  and  to  Pickett 
Springs.    Standard  gauge;  70  lb.  T  and  95-lb.  girder  rail. 

0FFICER8-—Pres,  Roger  H.  Wiillaaas;  Vice-Prcs.,  Roht.  E.  Steiner; 
Sec.  &  Treas..  R.  B.  Marchant;  Asst.  Treas.  &  Gen.  Mgr.,  E.  E.  Win- 
ters.—V.  75,  p.  240,  552. 

MONTREAL,    CANADA. 

MONTREAL   STREET  RY.-A  troUey  road. 

Organization— Chartered  May  18,  1861.  Franchises  expire  m 
1922.  In  March,  1899.  authority  was  received  from  the  Dominion 
Parliament  to  increase  the  stock  to  $10,000,000  from  time  to  time.  In 
March,  1900,  shareholders  authorized  the  issue  of  $l,O00,i  00  of  the 
new  stock  (making  the  amount  outstanding  $6,000,000)  for  better- 
ments, new  cars,  etc.  Shareholders  were  allowed  to  take  fie  stock  at 
par.  In  Septemiier,  1903.  stock  was  further  increased  to  $7,000,000, 
the  additional  $1,000,000  going  to  stockholders  at  par.  On 
June  20,  1901,  purchased  the  Montreal  Park  &  Island  Ry.  of  40 
miles  for  $1,100,000,  The  purchase  includes  $967,000  bonds,  3,150 
shares  of  pref.  stock  and  4,289  shares  of  com.  stock;  of  the  com.  stock, 
$58,000  is  still  outstanding.  The  purchase  price  was  met  by  an  issue 
of  new  debenture  bonds,  as  shown  below. 

Stock  and  Bonds—  Date,    interest.    Outstanding.  Maturity. 

Stock,  $10,000,000;  par  $50 $7,000,000  '02-3  10% 

SterUng  debentures,  secured  <  1888     5M-S  292,000  Mar.1,'08 

by  trust  deed , ?  Int.  at  Bank  of  Montreal,  London.  Eng. 

Sterling  debentures,  secured  <  1893    4i«  F-A         $681,333  Aug.1,'22 

by  trust  deed (Int.  at  Bank  of  Montreal,  London,  Eng. 

New  deb.,  $1,500,000,  gold  J  1902  4i2g.M-N    $1,500,000  Nov.1,'22 

($100,  $500  and  $1,000). c*  ( Int.  at  Bank  of  Montreal,  Montreal. 

Under  trust  deed  of  Aug.  10, 1893,  the  debenture  5s  and  the  4*28  of 
1888  are  of  equal  rank. 

Report— Report  for  year  ending  Sept.  30, 1903,  in  V.  77,  p.  2034. 

Tear  end.  Contingent  Balance, 

Sept.  30—       Gross.  *Net.        Account.         Dividends.       Survlus. 

1903 $2,222,788    $684,908     t$75,000    (10)  $«00,000         $9,§08 

1902    2,046  208      700,9d6     tlOO.OOO       (10)  600,000  966 

1901 1,900,679       649,251  50,000       (10)551.700         47,551 

-  After  charges.  tThls  Includes  a  contribution  of  $25,000  In  1903 
and  $100,000  in  1902  to  the  fire  Insurance  fund. 

Road— Operates  117'46  miles  of  track. 

Officers— Pres.,  Hon.  L.  J.  Forget;  Vioe-Pres.,  H.  W.  Blaokwell- 
Hanaginir  Director,  W.  G.  Ross;  Sec,  Patrick  Dubee;  Manager,  D; 
McDonald.-V.  77,p.251,299,451,  511,  695,  769;  V.  77,  p.  2034. 

MONTVILLE,  CONN. 

MONTVILLE  STREET  RY.-A  trolley  road. 

Organization- Incorporated  in  Conn,  on  Dec.  20. 1890.  and  began 
operating  on  June  5, 190*.  Supplies  power  for  operating  the  Nor- 
wich Street  Ry.    Owns  private  right  of  way  over  a  good  part  of  line. 

Stock  &  Bonds—  Date,    interest.    Outstand'g.       Maturity. 

Stock,  $300,000  ($100) $250,000  Jan. ,1904, 3% 

1st  M.,  $350,000  ($1,000)  >    1900    5  g.  M-N         250,000    May  1,  1920 

gold(cannot  be  called)  c*  S  Int.  at  American  Loan  &  Trust  Co., Boston. 

Bonds— Ot  the  1st  mtge.  gold  holds,  the  balance  unissued  can 
only  be  Issued  for  66  per  cent  of  actual  certified  cost  of  im- 
provements or  additions  to  property.  Original  mortgage  provided 
that  bonds  might  be  called  in  1905  at  105.but  through  a  supplemental 
mortgage  this  redemption  clause  was  eliminated,  so  bonds  are  not 
now  subject  to  call.    Messrs.  E.  H.  Gay  &  Co.  placed  the  bonds. 

Earnings— For  year  ending  June  30, 1903:  Gross,  $91,115;  net,  $44,- 
480;  tut.  and  taxes,  $18,125;  dlvs.  (6%),$15,000;  surplus,  $11,355. 

Dividends— First  div.  (3  p.  c.)  was  paid  on  Jan.  1, 1901.  and  3  p.  c. 
was  again  paid  In  July.  In '02,  6  p.  0.  In '03,  6  p.  0.  In' 04,  Jan.,  3 p.  c. 

Road— Owns  10  66  miles  of  road,  connecting  the  cities  of  New  Lon- 
don and  Norwich,  Conn.;  under  contract  2-84  miles;  total.  13-50  miles; 
laid  with  60-lb  T  raUs,  and  operating  6  closed  and  8  open  oars. 

Officers— President,  Stlllman  F.  Kelley,  Boston;  Treasurer,  A.  St  J 
Whiting,  8  Congress  St.,  Boston;  Secretary,  W.  A.  Briscoe,  Norwich, 
Conn.;  Supt.,  H.  Bigelow,  Norwich.- V.  73,  p.  185;  V.  77,  p.  251. 

MOUNT  HOLLY,  N.  J. 

BURLINGTON  COUNTY  TRACTION  CO. 

Trolley. 

Organization.— Incorporated  in  New  Jersey  on  Feb.  11, 1902. 
Stock  &  Bonds.—  Date.      Interest.  Outstanding.      Maturity. 

Stock,  $225,000  ($100) §225.000         

«22n  000  ifold)  1902    5g.  A&O       225.000        April  1, 1932 
it  nnn:'J^2.r  ^  Int.  atlSecurity  Trust  Co.,  Camden,  Trustee. 
'  *i'"W),  0  <»  1 3  No  s.  f..  and  bonds  cannot  be  oaUed. 


Ist  mtge., 
($500  A 
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Road  — 10%  nillM  of  tr»ok  betweuMi  Moorestown  and  Mount  Holly, 
wtaloli  trt  uniler  roustructlou;  8  lu.  couii>lot«'d  Hud  rc«t  Is  oxpoot^^dto  be 
ooiupleUHl  l>y  Mar..  1904.  Ukuko.  5  ft.    eo  lb.  T  and  78  lb.  glrdoi  rails. 

Officers.— I*r«««'t,  I.  A.  SwtMnanl;  Vlo«-Pre8..  Geo.  Brook;  Seo'y 
4  Trt<a«.,  John  8.  Gilbert.  716  Liiud  ntle  Bldg.,  Phllii.— V.  74,  p.  1138. 

MUNCIE,    IND. 

_MUNCIE    HARTFORD    &     FORT     WAYNE 
R  Y.— A  trolley  road. 

Qroanization— Incorporated  In  Indiana.  Commonoed  operations 
Feb..  1903.  OjH^rates  over  private  rljfht  of  vray  between  cities  and 
towns.  $-250,01)0  of  now  Ntock  (luakluif  total  Issued  $1,000,000)  was 
sold  to  shareholders  In  1903  at  30. 

Stock  &  Bonds—  Dale,     interest.      Oufxtand'g.       Maturity. 

8U)ck.  $1.CK)0.000  ($100)...  $1,000,000    

let  luortK'e,  $1,000,000,  >   1902    5  «.  J.-J.  780,000    July  1,  1932 

gold  ($1,000) c"  s  Int.  at  Federal  Trust  Co.,  Cleve.,  Trustee. 

Bond*— No  sinking  fundo,  but  bonds  can  be  called  after  20  years  at 
par.    Remainder  of  bonds  and  stock  Is  reserved  for  extensions. 

EARNiNQs-For  theli)  uio.s.  ending  Dec.  31,  1903:  Gross,  $111,990; 
net,  »57,02S 

Road— Operates  42io  miles  of  track,  from  Muncle  toShldeler.  Rnyer- 
ton.  Eiton,  Hartford  nty,  Molly,  Montpeller  and  Bluflton.  Standard 
gauge;  70-lb  T  rail  between  clilep;  In  Muncle  9H-lb  girder  and  In 
Bluflton  05  lb.  girder  rails.  Further  extension  to  Ft.  Wayne  planned. 
(25  mile"))     Owns  power-house  and  park  of  37  acres  at  Eaton. 

Officers— ^'^e«ldent,  8.  M.  Heiter.  Cleveland:  Vloe-Pres.,  A  L. 
Johnson.  Munclp;  8eo'y,  F.  M.  Osborne,  Cleveland:  Asst.  Sec,  A.  Lew- 
enthal,  Cleveland;  Tre<»s.,  J.  C.  Gilchrist.  Cleveland;  Man,  J.ouls 
Hexter,  Cleveland;' Supt.,  Louis  Schleslnger,  Eaton  -V.  77,  p.  1534. 


MUSCATINE,   lO^VA. 

CITIZENS'  RY.  &   LIGHT  CO -Trolley  and  light. 

Organization— Incorporated  In  Iowa  in  1902  as  successor  to  the 
Muscatine  Eleo.  Ry.  Owns  all  the  street  railway,  gas  and  electric 
proi)erties  In  the  city. 

Stock  &  Bonds—  Date,   interest.    Outstaud'g.       Maturity. 

Stock,  $600,000 $600,000        

Ist  mort  *400  OOO  cold  (  ^^^^  5g.  A-O  400,000  Apr.  1,  1917 
(V^AnT'  '  '^^.?;^lDt.  at  Cleveland  Trust  Co.,  Cleveland, 
(Touu^.... c  &r^    Trustee,  or  at  Nat.  Bk.  of  Commerce.  N.  Y. 

Batids.—ATe  subject  to  call  at  110  and  interest  on  any  interest  date. 
A  sinking  fund,  commencing  In  1907,  consists  of  a  sum  sulBclentto 
retire  $15,000  bonds  yearly  at  105  and  Interest. 

Annual  Report— For  calendar  year  1903,  gross,  $98,899.  In  1902, 
gross,  $89,865;  net  $29,954. 

Road— Operate.s  8  miles  of  track.    Standard  gauge. 

Officers— President,  William  Musser,  Iowa  City;  Vice-President,  J. 
R  Swtarengen,  Muscatine,  la.;  Sec.  and  Treas.,  H.  W.  Huttig,  Musoa 
tine,  la.— V.  74,  p.  1354. 


MUSKEGON,  MICH. 

MUSKEGON  TRACTION  &  LIGHTING  CO- 
ORGANIZATION-Incorporated  in  Michigan  on  March  1, 1901,  and  Is 

a  consolidation  of  the  street  railway,  electric  light  and  gas  companies 

of  the  city.    Has  ten-year  contract  from  1901  for  city  street  light. 
Stock  &  Bonds—  Date.    Interest.   Outstnnd'g.    Maturity. 

Stock,  $700,000  ($100) $660,000    

First  mort-aee  S700  000  >  ^^^^^  ^  S-  M-S  600,000  Mar.  1, 1931 
eold?«i  olfo^  '  *'""'"""'  }  Interest  at  Wyoming  VaUey  Trust  Co., 
gold  ($1 ,000) ^  WUkesbarre,  Pa..  Trustee. 

Bonds -Maj  be  called  after  ten  years  at  105. 

Report—  Oper.  exp.,  inc. 

12  mo*,  ending  Feb.  z8,  igos.    Oros.i.           taxes  ana  ins.  Net. 

Street  railway $97,440               $64,047  $33,393 

Electric  Ught 31,925                 14.638  17,287 

Gas 40,073                 25,922  14.151 

Total $169,438  $104,607  *$64,831 

•Out  of  which  $13,139  was  paid  for  taxes. 

Road.— Owns  15  miles  of  road  and  serves  as  a  terminal  for  the  Grand 
Rapids  Grand  Haven  &  Muskegon  Ry.,  which  operates  40  miles  of  track 
between  points  indicated  in  the  title. 

Officers.— Pres.,  F.  A.  Nims,  Muskegon;  Vice-Pres..  Liddon  Flick* 
Wtlkesbarre,  Pa.;  Sec,  Theo.  S.  Barber,  WUkesbarre;  Treas.,  David  D- 
Bcwin,  Muskegon;  Manager,  S.  A,  Freshney,  Muskegon.- V.  76,  p.543- 

NASHVILLE,  TENN. 

NASHVILLE  RY.  &  LIGHT  CO-- a  trolley  system. 

ORGANIZATION-Incorporated  in  Tennessee.  Is  a  reorganization  on 
June  26,  1903,  of  the  Nashville  Railway  Co.,  sold  under  forclosure  of 
the  letter's  1st  consol.  mortgage.  The  Nashville  Ry.  was  a  consoli- 
dation in  1900  of  the  Nashville  Street  Railway,  the  NashvLUe  &  Sub- 
urban and  the  Citizens'  Rapid  Transit.  AU  the  stock  of  the  Cumberland 
lElectric  Light  &  Power  was  owned  and  in  July.  1903,  this  Company 
was  merged.  Also  controls  the  Union  Light  <fe  Power  Co.  Includes 
all  the  street  railways  in  Nashville. 

A  syndicate  headed  by  Isidore  Newman  &  Sons,  New  Orleans; 
Ladenburg,  Thalmann  &  Co.,  New  York,  and  John  L.  Williams  &  Sons, 
Richmond,  provided  $4,000,000  cash,  getting  in  return  $2,423,000  of 
the  Nashville  Ry.  &  Light  new  consols,  $1,995,000  of  pief.  stock  and 
$3,500,00u  of  new  comm  jn  stock. 

Stock  &  Bonds—               Date,      interest.  Outsland'g.    Maturity. 

Common,  $4,000,000 $3  50'),000 

Prei.,  5%  cum.,  $2,500,000.  ..  1,995,500    

Citizens' Rapid  Transit  1st  >    1890      6g.  J-J  60,000  Julyl, 1910 
M.,  $100,000,  gold.        i  Int.  at  Trust  Co.  of  Nor.  Am.,  PhUadelphia. 

McG.&Mt.V.8um'r8t.l8tM.    1886        6  J- J  $65,000        1926 

Do    2d  series 1887       6  J- J  485,000        1937 

Do    2d  mortgage 1889       6  A-O  200,000  Oct.  1,1919 

Nashville  &  Edgefield— 

Consol.  mort.,  $400,000..      1889       6  J-J  274,000  Jan.  1,1920 

Union  L.  &  P.  Co.,  1st  M.,  )  1894    6  g.  M-S  57,000  Sept.1,1924 

s.f..  $l00.000.g.($l,000)c'  J  Amer.  Loan  &  Trust  Co.,  Boston,  Trustee. 

NashvUle  St.  Ry.  consol.  M. )  ,on=:    =       t     ■,  r^^=  .,^^^   ^      ,  ,««. 

$2,000,000,  gold  $1,000. .  \  ^®95    5  g.  J  -  J  975,000  Jan.l,192ft 

Na*h.  Ry.  &  L't  consol.  M.,  (  1903    5  g.  J-J        2,423,000  Julyl,1953 
$6,000,000,  gold  ($1,000),^  Int.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee, 

sinkinK  fund c*(  and  at  New  Orleans. 

Eleo.LlghtCompanies' bonds $4«0,000    

Bonds— Ot  the  $6,000,000  issue,  $2,577,000  are  reserved  for  prior 
liens  and  the  remaining  $1,000,000  for  future  requirements  at  80 
p.  o.  of  cost.  Are  subject  to  call  after  five  years  at  IO712.  Sinking 
fwnd,  $30,000  per  annum,  commences  July  1,  1914,  but  only  if  com- 
pany has  a  surplus  above  charges  and  dlv.  on  preferred  stock;  bonds 
to  be  kept  alive  in  sinking  fund.  There  Is  a  sinking  fund  for  the 
Union  Light  &  Power  bonds  of  $3,0  0  per  annum  and  bonds  must  be 
called  at  not  exceeding  par  and  Int  for  this  purpose. 

Road— Operates  about  70  miles  of  track.  Has  been  changed  from 
broad  to  standard  guage.    Extensions  planned. 

EARNiNQS-Year  ending  June  30, 1902,  of  the  old  Nashville  Ry.,  gross, 
$792  054;  net,  $339,600. 

Officers— President  and  Manager,  Percy  Warner;  Vice-Pres.,  J.  H. 
Fall;  Sec  &  Treas.,  N.  P.  Yeatman.— V.  77,  p.  37,  89,  451,  €28. 


Ist    Mtge.     $500,000  ( 
gold  ($1,000)....  o*( 


NATCHEZ,     MISS. 

SOUTHERN   LIGHT  &  TRACTION  CO.-fltreet 

railway,  gas  and  electric. 

ORGANIZATION-Incorporated  in  Louisiana  in  1903,  and  Is  a  oonsoU- 
datlou  ot  the  Na'cliez  Electric  Street  Hy.  &  Power  Co^  the  Natchez 
Light,  Power  &  Transit  Co.  and  the  Natchez  Ga"  Light  Co.  Gas  fran- 
chise perpetual;  street  railway  and  electric  lighting  franchiHOs  expire 
lu  1949.  Does  the  entire  street  railway,  gas.  electric  lighting  and 
power  business  of  Natchez.  Has  contract  with  city  for  stteet  lighting. 
Stock  &  Bonds. —       Date.       Interest.       Out'lundiiig.       Maturity. 

Stock,  $500,000,  $100 $500,000 

1903      5  g.  A  016  300,000       Apr.  15,  '33 

Int  at  Inter-State  Tr.  &  Bktf.  Co.,  New  Orleans, 

Trustee,  or  at  First  Nat.  Bank,  New  York. 

Bo»?rff— $200,000  are  reserved  for  betterments  and  extensions.  Are 
subject  to  call  on  or  after  April  15, 1906,  at  105  and  interest. 

Earnings  For  12  months  ending  Feb.  28,  1903  (Gas  Light  Co.  not 
Included) :  Gross,  $81,614;  net,  after  taxes,  $25,920. 

Road— Operates  about  7  miles  of  track. 

Officers— Prea.,  8.  8  Bullls;  Vice  Pres.,  Sol  Wexler,  New  Orleans; 
Secretary,  W.  B.  Spencer.— V  76,  p  1086. 

NEGAUNEE,  MICH. 

NEGAUNEE  &  ISHPEMING  STREET  RAIL- 
WAY &  ELECTRIC- 

In  August,  1903,  control  of  this  company  changed  bands  and  new 
officers  elected  as  below.  Plans  for  the  future  will  not  be  ready  for 
some  time.   V.  77,  p.  350. 

Organization— Consolidation  of  the  Negaunee  &  Ishpemlng  Street 
RaUroad  Co.,  the  Negaunee  Electric  Light  Co.  and  the  Ishpemlng  Elec- 
tric &  Gas  Co.  Capital  stock  authorized,  $150,000,  of  which  $m,000  In 
treasury;  no  bonded  debt.  Dividends,  4  per  cent.  Owns  4^3  miles  of 
track  and  an  electrioUghtlng  plant. 

Officers— Pres.,  T.  a.  Rockwell,  Chicago;  Vice-Pres.,  F.  Braastad 
Ishpemlng;  9eo.  &  Treas..  A.  B.  Miner,  Ishpemlng.— V.  77,  p.  350. 

NETHERLANDS  (HOLLAND). 

NETHERLANDS  TRAMAVAYS  CORPORA- 
TION.—Electric  and  horse.    C<s'ee  Map  on  page  90S.) 

ORGANIZATION-Incorporated  in  Connecticut  In  December,  1902. 
Controls,  through  the  ownership  of  a  large  majority  of  its  capital 
stock  (600,000  guilders),  the  Eerste  Nederlandsche  Electrlsche  Tram 
Matschappy,  which  owns  all  of  the  street  railways  In  the  city  of 
Haarlem,  Holland;  2  6  miles  of  which  are  horse  and  the  balance,  12-6 
miles.  Including  the  line  to  Zandvoort,  on  the  North  Sea,  the  second 
largest  Dutch  seaside  resort,  are  electric  The  horse  line  Is  to  be 
electrically  equipped  and  other  improvements  and  extensions  made. 

The  Netherlands  Tramways  Corporation  also  owns  the  entire  capital 
stock  of  the  Electrlsche  Spoorweg  Maatschappy,  which  owns  the 
franchises  and  has  recently  let  contracts  for  building  a  double-tr.iok, 
electric  railroad  from  the  center  of  Amsterdam  to  Haarlem,  a  dis- 
tance of  about  12  miles.  The  bond  issue  of  this  company,  3.000,000 
fullders,  4%  ($1,200,000).  was  all  placed  and  is  owned  in  Holland, 
ts  stock  has  been  fully  subscribed  at  par  by  the  Netherlands  Tram- 
ways Corporation,  the  present  owner  of  the  stock,  and  the  cost  of  the 
real  estate,  franchises  and  construction  of  double-track  road  from 
Haarlem  to  Amsterdam  has  been  partly  raised  by  the  sale  of  the  com- 
pany's bonds  above  mentioned  and  partly  by  sale  of  its  stock  to  the 
Netherlands  Tramways  Corporation. 

Stock  &  Bonds—  Date,  interest.  Outstanding.       Maturity 

Common,  $2,001) ,000  ($100)    $2,000,000  

Pref,  5  p  c,  cum., $1,500,- )  ,  kqq  qqq 

000  ($100) .$    ±,ow,vvv         

Elec.  Spoor.  Maatschappy  >  ^  q  nnn  nnn  ^ 

mtge..     3,000,000    gull.  [  1903      4  J-J  )  ^^i?S  \  J*"-  ^'  ^^^S 

($1,200,000),  1,000  gull.  )  '     guuaers    j 

Bonds-Bonds  are  subject  to  call  after  December.  1905,  at  par. 
There  is  also  a  funded  debt  of  695,000  guilders  ($278,000)  on  the 
Haarlem  city  and  suburban  lines. 

Road— Owns  6  8  miles  in  City  of  Haarlem;  1-8  miles,  Haarlem  to 
Bloemendaal  and  6-6  miles  from  Haarlem  to  Zandvoort;  total,  152 
miles.  An  extension  from  Haarlem  to  Amsterdam,  12  miles  of  double 
track,  or  24  miles  single  track,  is  under  construction,  and  Is  expected 
to  be  completed  by  June  1, 1904. 

Officers— President,  Henry  J.  Pierce;  Vice-Pres., G.  L.  Bolssevain; 
Secretary,  W.  Paxton  Little  ;  Treasurer,  Edwin  Henderson ;  Fisoal 
agents,  Kean,  Van  Cortlandt  &  Co..  New  York.—  /.  76,  p.  331. 


NEAAT    ALBANY,   IND. 

UNITED  GAS  &  ELECTRIC  CO- 

ORGANIZATION-Incorporated  in  Indiana  in  1902  and  acquired  the 
New  Albany  Street  Ry..  New  Albany  Gaslight  &  Coke  Co.,  New  Al- 
bany Light,  Heat  &  Power  Co.,  New  Albany  Water  Co.,  Indiana  Water 
Co.,  Jeftersonville  Electric  Light,  Heating,  Gas  &  Coke  Co.  and  Jeffer- 
sonville  Light  &  Wat^T  Co.;  also  controls  the  Jeflfersonville  New  Al- 
bany &  Sellersbui  g  Electric  Ry.  Franchises  45  years  in  New  Albany 
and  50  years  in  Jeffersonville  from  1902.  Guarantees  the  $250,000 
1st  mtge  bonds  of  New  Albany  St.  Ry.  Co. 

Stock  &  Bonds—  Date,     interest.    OutHanding.        Maturity. 

Stock,  $1,000,000,  $100 $1,000,000      

.    ,. „4„„„„  a-rr^nnnn  C    1902     5  g.  J-J.         75  0,000  See  text 

^ ®*-S^°  /<lf  Snm       '    «*' )      Interest  at  American  Trust  &  Savings  B'k, 

gold  ($i,ooo) c  ^  (^jp^  Trustee,  and  at  Eliot  Nat.  B'k.  Boston. 

Bond*— Mature  serially  from  1907  to  1942,  but  may  be  called  after 
July  1, 1912,  at  105  and  interest. 

Officers— President,  Samuel  Insull,  Chicago;  Vice-Pres.,  Wm  B. 
Hummer,  La  Salle,  lU.;  Sec.  and  Treas.,  R.  W.  Walte;  8upt..  J.  W.  Don- 
bar.    V.  74,  p.  1246;  V.  75,  p.  347, 1401;  V.  77,  p.  351,  2340. 

(  I  )  LOUISVILLE  &  SOUTHERN  INDIANA  TRACTION  CO. 

ORGANIZATION-- Incorporated  In  Indiana  In  1903,  and  is  successor 
to  the  So.  Indiana  Interurban  Ry.  Co.  Leases  the  New  Albany  Street 
Ry  Co.  for  25  years  from  Aug.  1, 1903,  (with  prlvUege  of  renewal  for 
25  years)  at  a  yearly  rental  of  $500.  the  interest  charges  and  taxes  and 
dividends  of  4  p.  c  on  pref.  stock.  V.  77,  p.  769.  fs  controlle<l  by  the 
United  Gas  &  Electric  Co.,  which  see  above.  The  Trowbridge  &  Nlver 
Co  ,  Chicago,  is  interested.  Franchises  owned  are  lor  50  years;  also 
permitted  to  carry  freight. 

Stock  &  Bonds-  Date.      ^Interest.    Outitand'g.     Mmturity. 

Common,  *2.0u0.000  ($10)    $2,000,000     

Pref^  6% cum.. $1,000,000  J ioo,000     Beeteit. 

1  „. \'" '" 'ai' nnn  nnn  C  1903    5  g.  M  Sl5  300,000  Sept.  15,  '23 

iTd  y«^or.fe*«i  2om  o*'5  I°t-  at  ^"i«r-  Trust  &  Sav.  Bank^ Chicago, 
gold  ($500  &  $1,000)  .0  ^  ^^^  u.  s.  Trust  Co.,  Louisville,  Trustees. 

Ne»eAlb.8t.Ry.,  $250,000,)    6  F-A  250,000  1927 

guar.  p.&l. sint.  at  United  States  Trust  Co.,  Louisville. 

Bonds.— No  sinking  fund,  but  bonds  are  subject  to  call  after  10  years 

at  105  and  interest.    The  remaining  $700,00a  of  1st  mort.  bonds  can 
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only  b«  lAAued  for  75  p.  o.  of  cost  of  further  extensions  uiul  liettm- 
iiienta.  The  New  Albany  St.  Ry.  bonds  are  subject  to  call  on  any 
intt-rcKt  ilate  at  105. 

Road— OpeniU'B  '20  miles  of  track.  Inclndlnjr  ICn  inllcR  leased  from 
New  Albany  t<t.  Ry.,  uml  also  line  l>etweeu  New  Albany  and  .letlerson- 
vlUe.  An  extenslDn  to  LoiiiMTllle  Is  iiroposeil;  aUo  oeunectlons  with 
other  lut<eriirbHU  Hues  conneetlnc  Cluciniintl,  Imlliiimiiolis  and  Colum- 
bns.  Han  conlrait  with  ••BIjc  Kour"  KK.  foruseof  Its  bridge  over  Ohio 
Rivex.    Girder  rails,  yo  lbs.,  T  rails  75  and  TT^n-lbs. 

Officers.— Pre»»ldeut,  Samuel  Ins'iU, Chicago;  Vice- Pres.  and  Treas.. 
R.  W.  Walte;  Secretary,  J.  O.  English.- V.  77,  p.  349,  769,  2339. 

HIGHLAND    RAILROAD.-A  trolley  road. 

BRQANiZAT'ON- Incorporated  In  1895.    Succeeded  on  December  1, 
5,  New  Albany  Highland  RR.,  sold  In  foreclosure;  2  miles  track. 
Stock  $'J5,iK>i>.    Isi  uiorTKaji:^.  $75,000.  Incomes  for  5  years,  dated 
1896.  5  per  cent,  J.  A  J.,  Issued  $56,000.  due  January  1,  1921. 

Officers— President,  Ilenry  Tei-steiiRe;  Vice-President,  John  H. 
Shrikder,  jr.;  Secretary  and  Treasurer,  Frank  H.  Oohmann. 


NEW    BEDFORD,    MASS. 

DARTMOUTH  &  WESTPORT  STREET  RY.- 
Ajtt  electric  road. 

Orqanization,  Etc.— Stock,  $150,000;  1st  mort.,  $150,000,  dated 
1895,  Kold,  c-  (*1.000  each),  5s  A-O,  Issued  $90,000,  due  April  1,  1915. 
trustee.  International  Trust  Co..  Boston,  where  Interest  is  payable. 

DiV'DENDS— 8  P.O.  for  several  years. 

Road  -Connects  cities  of  Fall  Blver  and  New  Bedford.  Owns  9"84 
miles  of  track  and  operates  In  all  1997  miles  of  main  track. 

Earnings- Fiscal  year  ending?  Sept.  30,  1903,  ktoss,  $145,6P6;  net, 
$35,966;  Int.  and  taxes,  $14,880;  dividends,  $12,000;  surplus,  $9,086. 

Officers— Pres.,  H.  H.  Crapo  of  New  Bedford;  Vlce-Pres.,  Thos.  B. 
Tripp;  Treas.,  E.  8.  Wilde, New  Bedford;  Sec,  Robt.  S.  Goff,  FaU  River. 


NEW  BEDFORD  &  ONSET  STREET  RY.-A 
trolley  road. 

Organization-  incorporated  in  Massachusetts  In  1901.  This  com 
panj  is  uwned  in  the  same  Interest  as  the  Union  Ry.  Co. 

Stock  &  Bonds—  Dale,    interest.    Outstand'g.      Maturity. 

Stock,  $500,000.  $100 $.=i00,000    

1902      5g.  J-J           280  000    Jan.  1,  1922 
at  International  Tr.  Co.,  Boston,  Trustee, 
sinking  fund  and  not  subject  to  call. 
Floating  debt  Sept.  30,  1903 $71,500    

Road-  Owns  21'85  miles  of  track  on  16  miles  of  road  between  Fair- 
haven  and  Onset, 

EARNINQS-For  year  ending  Sept.  30,  1903,  gross,  $91,721;  net, 
$32,817;  interest  and  taxes,  $24,631;  surplus,  $8,186. 

OFFICFRS-Pres.,  H.  H.  Crapo;  Vice-Pres..  Thos.  B.  Tripp;  Sec,  Clar- 
ence A.  Cook;  Treas.,  Elton  S.  Wilde;  Man.  E.  E.  Potter.— V.  74,  p.  327. 


1st  mortgage.  $500,00 
gold  ($1,000) o 


....        ... 

o  (  19( 
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UNION  STREET   RAILV^^AY -A  trolley  road. 
Organization- Incorporated  March  18.  1887.    Was  authorized  by 
Railroad  Commissioners  to  issue  $300,000  additional  stock. 

Stock  cS;  Bonds—  Date.       interest.    (hUstand'g.  Last  div., etc. 

Stock,$9«'0,000(par$100)  Q-F       $900,000    Feb., '04, 2% 

Cons.  M.  for  $500,000,  g..  ( 1894         5  g  J  -  J         400,000  Jan.  2,    1914 

8.  f.,  0*,  not  sub),  to  call  I  Int.  at  Old  Colony  Trust  Co.,  Boston,  trustee. 
Notes  payable  on  Sept.  30, 1903 $74,838    

Dividends— In  1896-97,  10  per  cent;  In  1897-98,  6  p.  c;  1898-99  to 
1902-03,  Inclusive.  8  p.  c  ;  in  i903  04,  Feb.,  2  p.  c 

Road— Owns  30'46  miles  of  track. 

Earnings- For  years  ending  Sept.  30. 

1903.  1902.  1903.        1902. 

Gross  earns... $367,949    $329,163  |  Dividends  paid.. $48,000    $48,000 

Net 107,496      125,768  I  Bal.,sur.,for year     4,259      22,380 

Int.,taxes,etc.     55,237        55,388 1 

Officers— Pres.,  H.  H.  Crapo;  Vice-Pres.,  Thos.  B.  Tripp;  Sec, 
C.  A.  Cook;  Treas..  E.  S.  Wilde;  Supt.,  E.  E.  Potter,  all  of  New  Bed- 
ford.—V.  63,  p.  1061;  V.  70,  p.  947,  1050;  V.  75,  p  1088. 

NE^V  BRUNSWICK,  N.  J. 

MIDDLESEX  &  SOMERSET  TRACTION  CO. 

—A  trolley  road. 

Organization— Incorporated  at  Trenton,  N.  J.,  in  Feb.,  1900,  as  a 
consolidation  of  the  Brunswick  Traction  Co.,  New  Brunswick  City  Ry. 
and  the  N.  Y.  &  Philadelphia  Traction  Co. 

Stock  &  Bonds—  Date,    interest.  Outstand'q.     Maturity. 

Stock,  $1,500  000 $1,500,000      . 

Brunswick  Traction  mtg..g. )  1896    5g.  J-J         500,000    July  i. '26 

($1  000),c*  cannot  be  called  5  Fidelity  Trust  Co.  of  Newark,  Trustee. 
Middlesex  &  Sonjerset  Trac,  >  1900    5  g.JJ    $1,000,000   Jan.  1. 1950 

g..$1.000.M..$1.500.000.'c  J  Int.  at  Fidelity  Tr  Co.,  Newark,Trustee. 
Other  debts  Dec.  31, 1902 $141,160  

Bonds.— Ot  the  newmtge.  5s  of  1900  $500,000  are  reserved  to  retire 
the  Brunswick  Traction  gold  5s,  due  July  1,  1926.  New  bonds  cannot 
be  called  before  maturity. 

Road— Comprises  51  miles  of  track  covering  territory  in  and  around 
New  Brunswick:  Bound  Brook  division  running  from  New  Brunswick 
to  Raritan  through  Bound  Brook,  Findeme  and  Somerville;  also 
through  Lincoln  to  Dunellen,  connecting  with  Plainfleld,  Elizabeth 
and  New  York,  in  all  about  20  miles  of  track;  through  Bonhampton 
to  Metuohen,  8  miles,  also  to  South  Ambov,  through  Milltown,  South 
River  and  SayreviUe.  16  mUes  of  track.  An  extension  from  Metuchen 
to  Plali  field  is  under  construction. 

The  part  of  the  system  from  New  Brunswick  to  Bound  Brook  is  being 
double-tracked. 

Earnings— For  calendar  year  1902  gross,  $180,681 ;  net,  $81,553. 

Officers— President,  Gottfried  Krueger,  Newark,  N.  J.;  Vice-Pres- 
'iS®?,*'  /'P'U®^  ^-  Kadel.  Bridgeport,  Conn.;  Seo'y  and  Treas.,  Edward 
H.  Radel.  New  Brunswick,  N.  J.;  Gen.  Man.,  Thos.  F.  Walsh;  Supt., 
Jas.  Buttler.-V.  63,  p.  29;  V.  70,  p.  229,  230,  382,  532. 


NEW  HAVEN,  CONN. 

FAIR  HAVEN  &^VESTVII_LE  RR.-A  trolley  road. 

Organization— Incorporated  June  30,  I860.— V.  64,  p.  134  On  Nov 
1. 1898,  the  New  Haven  Street  RaUway  was  purchased  and  consoli- 
dated with  the  F.  H.  &  W.     V  67,  p.  843,  955. 

In  May,  1900,  obtained  control  of  the  New  England  St.  Ry  which 
^  *SfP  controlled  the  Winchester  Ave  RR.  In  June,  1902,  absorbed 
the  Winch>^ster  Ave.  RR.  by  exchange  of  stock,  share  for  share.  This 
gives  the  *  air  Haven  AWestviUe  all  the  street  railway  lines  in  New 
Haven,  as  well  as  an  extensive  system  to  surrounding  localities 


Stock  and  Bonds—         Dai».    Divid'a.   OtiiBtantPg.      Maiuritu. 
Stk.  au.  ($5,000,000),  $2.^ CW an.  $4,832,800    Jan.,  1904,  II4 

'*-S^.!^^-:^^y^l^!>^:\     1803   5gM-S       283.000      Sept.  1.  1933 

New  Haven  Street  Ry. — 
Ist  mort..  gold  (iftOOO.ObO)..  )  1893  5  g.  M-S      600,000       Sept.  1,  1914 

$500  and  $1 .000 $  Int.  at  Am.  L.  A  Tr.  Co.,   Boston,  Trustee. 

1st  puroh'e  M.$2.50,000g..c.  ?  1894    5      J-D  250,000    June  1,1914 

$1,000  not  sub),  to  call. . .  S  Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 
Winchester  Ave.,  Istuiort.,)  1892    5  g.  M-N        500.000    Nov.  1.1912 

Kold c'.fers  Int.  at  Boston  yafo  Dep.A  Tr.  Co., Bo»ton. 

Floating  debt  June  30,  1903 '875,800 

'This  lloatlng  debt  was  incurred  In  acquiring  the  Winchester  Ave. 
RR.;  otherwise  there  is  no  lloating  debt. 

Bonds— The  Winchester  Ave.  bonds  are  Joint  obligations  of  the  Win- 
chester Ave.  RR.  Co.  and  the  New  Havf^n  &  West  Haven  and  cover  all 
property  owned  or  to  be  hereatter  acquired  under  the  charters. 

iS/ocfc.— Stock  was  increased  In  November,  1898,  from  $900,000 
to  $2,000,000,  to  pay  a  dividend  of  100  per  cent  In  stock  and 
to  meet  part  of  purchase  price  ot  Now  Haven  Street  Railway,  and  in 
Oct.,  1899,  was  increased  to  $2,500,000  to  retire  the  $500,000 
one-year  notes  issued  to  elTect  the  purchase.  In  October.  1901,  was 
Increased  to  $3,000,000  for  the  purpose  of  clearing  olf  its  tloating 
debt  and  to  build  an  extension  to  Derby  (V.  73,  p.  82);  In  June, 
1902,  was  Increased  to  *3,790,400  In  taking  over  the  Winchester  Ave. 
RR.  stock,  and  in  October,  1902,  was  Increased  to  $4,426,100  In 
August,  1903,  further  Increased  to  $4,832,800;  the  ne^y  stock  to  b© 
Issued  April  1.    V.  76,  p.  1406. 

Divi(ie7ids.—lQ  1899,  3^  per  ot ;  in  1900,  5  p.  c;  in  1901,  5  p.  c;  in 
1902,  5  p.  c;  in  1903,  5  p.  c;  In  1904,  Jan.,  m  p.  c 

Road— Embraces  old  Fair  Haven  &  Westv.,  20  miles,  extending  from 
Fair  Haven  via  Chapel  Street,  New  Haven,  to  WestvUle,  with  branches 
to  steamboat  wharf,  out  East  Chapel  Street,  to  railroad  station,  etc.^ 
New  Haven  &  North  Haven  Street  Railway,  2-2  mUes;  New  Haven  & 
Centreville,  7%  miles;  former  New  Haven  Street  Railway  lines,  aggre- 
gating about  41  miles,  and  radiating  from  the  business  centre  of  New 
Haven  ("The  Green")  to  East  Rock  Park,  Fort  Hale  Park,  the  old 
Government  Light  house  and  the  Point,  and  the  adjacent  bathing 
beach,  Lake  Whitney,  the  suburban  villages  of  Moms  Cove,  Whit- 
ney ville.  East  Haven,  Centreville  and  Westville;  also  to  Mt.  Carmel, 
Cosey  Beach  and  Mansfield's  Grove;  Winchester  Ave.  RR.  consists 
of  abouD  30  ODiles  of  track,  including  West  Shore  (4  luiles)  leased;  Its 
lines  extend  to  Union  Depot,  Savin  Rock,  City  Point,  Evergreen  Ceme- 
tery out  Congress  Ave.  to  Boulevard,  also  Crosstown  line  10  Read  St.; 
West)  Shore  "Ry.  runs  from  Savin  Rock  to  Woodmont.  Altogether  the 
Fair  Haven  &  Westville  comprises  115*837  miles  of  track.  Operates 
295  oars,  16  work  oars,  6  snow  plows  and  5  sweepers. 

Report.— For  years  ending  June  30. 

1903  1902       I  1903.  1902 

Gross 1,074,957  *$986.334  I  Dividends $205,466    $137,500 

Net 431,995     261,201  I  Interest tl6><,934         57.737 

Taxes 53,330       48,758  |  Balance,  surp.       4,265        17,206 

*  The  figures  for  the  Winchester  Ave.  RR.  for  1902  are  included  in 
the  gross  earnings  for  that  year,  bat  not  in  the  net  or  charges;  for 
1903  are  included  throughout,  t  Item  of  interest  for  1903  embraces 
$102,560,  the  net  earnings  of  the  Winchester  Ave.  RR.  paid  ovfr  as 
rental— $58,031  of  which  went  to  pay  interest,  rentals  and  taxes  of  that 
road  and  $40,000  to  pay  dividends. 

Officers— President,  Jas.  8.  Hemingway;  Vice-Pres.,  John  B.  Car- 
rlngton;  Sec  &  Treas.,  Leverett  Candee.— V.  76,  p.  1406;  V.  77,  p.  298. 

(1)  WEST  SHORE  RAILWAY— A  troUey  road. 
Organization— From  Dec,  1895,  road  was  leased  for  99  years  to 
Winchester  Avenue  RR.;  'dividends  of  5  per  cent  guaranteed. 

Stock  &  Bonds —    Miles.  Date,   interest.  Outstanding.    Maturity. 

Stock,  $200,000  ($25) 5  $80,000f.p.    5%div.guar. 

Ist  M.,  $30,000,  gold, )    3-9    1894     5  J-J         30,000  July  1,  1914 

subject  to  call >  Interest  at  Merchants'  Nat.  Bank,  New  Haven. 

Due  Lessee  for  "  Betterments  "  June  30, 1903,  $93,67a. 


NEVVT    LONDON,    CONN. 

NEW   LONDON   STREET   RY-A  troUeyroad. 
Organization- Incorporated  March  7,  I88S.    Perpetual  franchise. 
Stock  dk  Bonds —        Date,      interest.       Outstand'g.      Last  div., etc. 
StockJ$500,000  auth.)  |     _  j  _  j  $250,000    Jan.,  1904,  2% 

lstM.,"$150,066',goid.    1893       5gA-0  140,000         Oct.  1,  1923 

Interest  and  dividends  are  payable  at  American  Loan  &  Trust  Co. 

Boston.    Of  the  mortgage  for  $1 50,000  the  balance  unissued  is  reserved 

to  be  applied  under  laws  of  Connecticut  for  new  property,  as  needed, 

at  not  exceeding  75  per  cent  of  its  cost. 
Dividends  July,  1894,  2^  p.  c;  in  1895,  6  p.  c;  in  1896,  7  p.  c;  1b 

1897,  7  p.  c;  in  1898,7  p.  c;  in  1899.  5  p.  c;    in  1900,  4  p.  c;  in 

1901,  4  p.  c;  in  1902,  5  p.  c;  in  1903,  413  p.  c;  In  1904,  Jan  j  2  p.  c. 
Road— Owns  8*07  miles  of  road  (single  track)  laid  with  48-lb.  T  rails. 

Operates  25  cars  and  2  snow  plows;  standard  gauge. 

Annual  Report— For  year  ending  June  30,  1903.  gross,  $70,844;  net, 
$24,596;  Interest  and  taxes,  $11,200;  dividends  (4ifl?i),  $11,250;  sur- 
plus, $2,1 16. 

Officers— President  and  Secretary,  Walter  Learned,  New  London; 
Treasurer,  William  A,  Tucker,  Boston;  Superintendent  and  Purchasing 
Agent,  Lorenzo  Bentley.— V.  61,  p.  611;  V.  62,  p.  684:  V.  74,  p..94. 

NEW  ORLEANS,  LA. 

ALGIERS  GOULDSBORO  &  GRETNA- 

Road—3"75  miles  with  animal  power.  Capital  stock,  $25,000;  bonds 
$25,000.  Brest.,  Treas.  &  Supt.,  A.  M.  Halliday;  Gen.  Mgr.,A.Roupucli. 

NEW  ORLEANS   RAILWAYS  CO.-RaUway  and 

lighting  system. 

Organization— Incorporated  under  New  Jersey  laws  on  Jan.  28, 

1902,  with  $5,000,000  capital  stock,  and  on  April  1,  1902,  took  over 
under  lease  (V  73,  p.  1356,)  the  New  Orleans  City  RR.  Co.  In  May, 
1902,  capital  stock  was  increased  to  $40,000,000  and  a  new  mortgage 
for  $40,000,000  created  to  provide  for  the  acquisition  and  consolida- 
tion of  the  New  Orleans  City  RR.,  New  Orleans  &  Carrollton  RR. 
Light  &  Power  Co.,  Orleans  RR.,  St.  Charles  Street  RR^  New  Orleans 
Gas  Light  Co.,  New  Orleans  Lighting  Co.,  Edison  Electric  Co.  and 
Merchants'  Electric  Co.,  comprising  all  the  street  railway  and  light- 
ing interests  of  New  Orleans.  For  terms  of  exchange  see  V.  74, 
p.  988, 1089,  1139.  The  St.  Charles  Street  RR.  was  acquired  on  terms 
given  in  V.  75,  p.  290.  Has  also  acquired  the  rights  and  franchises  of 
the  N.  O.  &  Pontchartrain  Ry.    V.  75,  p.  290. 

The  New  Orleans  Railways  Co.  owns  95  p.  c  of  the  $7,490,500  com- 
mon and  preferred  stock  of  the  New  Orleans  City  RR.,  the  entire 
$234,700  stock  of  the  Orleans  RR.,  the  entire  stock  of  the  Sew  Orleans 
&  Pontchartrain  RR.,  99  p.c.  of  the  $7,100,000  preferred  and  common 
stock  of  the  New  Orleans  <fe  Carrollton  RR.  Light  &  Power  Co., 
«8  p.c.  of  the  $953,300  stock  of  the  St.  Charles  Street  RR.,  the  entire 
$2,000,000  stock  and  $1,»83,000  of  the  $iJ,000,000  outstanding  5  p.  0. 
bonds  of  the  New  Orleans  Lighting  Co.,  39  pi  c.  of  the  $3,750,000  stock 
of  the  New  Orleans  Gas  Light  Co.,  also  has  an  option  until  March  1, 
1925,  on  54  p.  0.  additional.    See  V.  76,  p.  1144. 
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City  proposed  to  build  a  municipal  liebtinR  plant,  but  bids  were  re- 
jected in  Nov.,  1903,  and  bids  asked  for  10- year  lighting  contract.  V. 
77,  p.  1 874. 

Provision  was  made  for  sufficient  securities  to  take  up  all  tlie  stock 
of  the  constituent  companies  and  all  their  bonds  which  can  now  be  re- 
tired. Such  of  the  bonds  of  the  constituent  companies  as  cannot  be 
retired  at  present  appear  in  the  table  below. 

Strike.— The  company  suffered  from  a  strike  of  Its  employes  from 
Sept.  28  to  Oct.  12. 1902. 

Stock  &  Bonds—  Date,     interest.     Outstand'g.      Maturity. 

Com.,  $30,000,000  ($100)     $27,588,900     

Pf.4%.,.$10,000,000($100) 

cum.  from  J'ly  1,  1902 J.-J.  8,792,400      

N.  O.  Rvs.  Co.  mort.,  $40,- )  1902    4i^s  g.  J.-J.  17.809,000    July  1, 1952 

000,000  gold,  s.  f.  ($100,  >  Int.   at  N.  Y.  Sec.  &  Trust,  N.  Y.,  Trustee; 

$500,$1,000) c*&r )     also  at  4  New  Orleans  banks. 

N  O  Citv  Mn  Tnortea<rA  ( 1898        4-5  g.  3,200,000   July  1,  1943 

<B?'c.^Wn^n  o.^!^  ^^  ' \  Int.at  4  p.  c.  for  5  y'rs  and 5  p  o.  thereafter, 

!tKj,/t)U,uuu,  goio. .  ^    payable  at  Louisiana  Nat.  Bank,  New  Or. 

N«w«>rleanaOitvArake)  ^^^^  5gJ-J  2,839,000  Jan.  1,  1943 
wSi  f^^  «Q^nnn  nnn  (  Sub.  to  call  tor  s.f.  on  &  aft.  July  1,'98  at  110 
i^i-i4-,nn  .«.„''  n"  .^Columbia  Finance*  rr.Co.,Loui8v., Trustee, 
goia,  »ouu  <5EC c    J  /n<.  payable  at  New  Orleans  Nat.  Bank. 

N.  O.  Trac.  Power.-house).  1897     6gJ-J  105  000    June  1,  1917 

1st  M.,  g.,  s.  f .  ($1,000)  5     Interest  at  Louisiana  Nat.  Bank. 

W  O   Power-hoiisfi  mort  O 901      5  g  J-J  200.000       .luly  1,  1943 

»Si'ri    «9nn  nnn  \  Fidelity  Trust  Co..  Louisville,  Trustee, 

goia,  !t.^uu,uuu ^  jjj^.  ^^  Louisiana  Nat.  Bank,  New  Orleans. 

N.  O.  &  Car.lst  mortgage.  1882    6  F  -  A  95,000  1906 

Int.  at  Hibemia  Bank  &  Tr.  Co.,  N.  O. 

N.  O.  &  Car.  2d  M.,  gold. ...1893     6F-A  350,000  5  i  qR« 

Int.at  Hibernia  Bank  &  Tr.  Co.,  N.  O.  )  Jg^S 

Do con.sol.  M.,  $2,000,000 )  1899  5  J-  J  1,555,000  Feb.,  1933 
r$500  and  $1,000) 5  Interest  at  office  of  company. 

^consol  M^''s^*$800  000^  189^  6  g.  M-N  749,000  May  1,  1946 
($500  &  $1,000)  S  Interest  at  New  Orleans  office. 

EdisonElec.  of  N.d.lstM. ')  1899      5  J- J      2,500,000       Jan.  2, 1929 

($l,000)8.f., $2,500,0000*  S  Amer.  Loan  &  Trust,  Boston,  trustee. 

Merch'ts  Elec.  Co.  Ist  M.,  >  1899  5  g.  J-J  300,000  July  1, 1929 
$500,000,  gold  ($500)  o*  5  Merchants'  Loan*  Trust  Co.,  Chicago  .Trus. 

New  Orleans  Gas  L.  Co        1883       5     J-J       $7f^,000  1913 

[$46,000  can  be  retired  April.  1903,  and  $30,000  April,  1908.] 
Interest  at  the  People's  Bank,  New  Orleans. 

Orleans  RR.  mortgage,  <  1895  6    J-J  300.000  1912 

$300,000,  gold c  \  Int.  at  Commercial  Nat.  Bank,  New  Orleans. 

appondmort    .^old        o^   ^^^'^  ^    J-^  100,000  1912 

second  mort.,goitt....o  j  j^^^y  ^Jg  called  at  par  after  10  years. 

*«fi00  000^?«loom"5    1902  4g.  J-J         375,000        Jan.  1,  1952 

gold  '  0  \  ^°*-  *^  Provident  B'k  &  Trust  Co.,  New  Orleans 

Bonds— Ot  the  New  Orleans  &  Carrollton  consol.  bonds  $445,000  are 
reserved  to  retire  a  like  amount  of  old  Ist  and  2d  6s.  A  sinkinsr  fund 
of  $30,000  per  annum  is  provided  for  the  redemption  of  N.  O.  City  & 
Lake  RR.  bonds  The  Merchants'  Electric  Co.  bonds  are  subject  to 
call  at  par  at  any  time.  A  sinking  fund  of  $lci,000  per  annum  is  pro 
vlded  for  redemption  of  Orleans  RR.  bonds.  The  St.  Charles  St.  RR. 
bonds  are  not  subject  to  call,  but  a  proportionate  amount  will  be  re 
tired  yearly  by  purchase  in  open  market. 

Of  the  $40,000,000  mort.  of  the  New  Orleans  Railways  Co.  $12,846,- 
000  were  reserved  for  prior  liens  and  $7,154,000  for  future  extensions 
and  improvements.  The  stock  and  bonds  acquired  with  the  issue  of  the 
new  bonds  are  to  be  deposited  as  security  for  same.  A  mnicing  fmid  of 
^2  p.  o.  per  annum  of  outstanding  bonds  cocnmenoes  July  1,  1909,  and 
runs  for  20  years;  thereafter,  until  maturity,  l  p.  o.  of  outstanding 
bonds.  Said  fund  is  to  be  used  in  purchasing  the  bonds  at  not  exceed- 
ing 1 05  and  Interest. 

Voting  trust  -Stock  is  to  be  held  for  five  years  In  a  voting  trust  to 
control  management  of  property. 

Road— Companies  controlled  operate  about  188  miles  of  track. 

Income  Account  of  the  New  Orleans  Railways  Co.  for  the  six  mos. 
ending  June  30,  1903:  Income  from  stocks  and  bonds  owned,  $424,- 
229;  interest,  taxes,  etc.,  $414,003;  surplus,  $10,226. 

Latest  Earnings  (Companies  Controlled)— For  6  months  ending 
June  30, 1903: 

year.         Oross.  Net.  Taxes,  Interest.        Surplus. 

1903.. ..$2,188,345        $993,513        $191,901        $313,065        $488,54(; 
1902  ...   2,109,676  9Sl,01i  154,701  314,637  511,624 

Of  the  JRailwavs  Oo.'s  413  p.  o.  bonds  (with  Intere.st  running  from 
July  1, 1902),  $12,303,000  were  issued  prior  to  Jan.  1,  1903. 

Officers— Prest.,  Elwin  C.  Foster;    Chairman  of  the  Board,  R.  M 
Walmeley;  1st  Vice-Prest.,  J.  W.  Castles;  2d  Vlce-Prest,  Joseph  S.  De 
Grange;   Treas.,  H.  A.  Ferrandou ;  Secy.,  Geo.  Denegre.— V.  76,  p. 919, 
973,1144,1193,1249;  V.  77,  p.  627, 1874,  2159. 


NE^V  PHILADELPHIA,  OHIO. 

TUSCARA^WAS  TRACTION-A  trolley  road. 

Organization— IncorporatPd  December,  1901,  and  Jan  1, 
absorbed  the  Tuscarawas  RR.  and  the  Tuscarawas  Electric  Co. 
15, 1903,  control  acquired  by  Tucker,  Anthony  &  Co.  of  Boston. 


1902 

May 


Chitstand'g. 

$250,000 

1901  5  50,000 

i  1896  6  g.  J-D  100.000 

!  Int.  at  Cleveland  Tr.  Co  ,  Cleve., 
1890  5MN  100,000 


Maluritv 

Jan  ,1903,  %% 

Dec.  1,  1921 

June  1, 191ti 

O..  Trustee 

May  1,  1910 


Stock  and  Bonds—    Date,      interest. 

stock.  $350,000  ($100) 
Ist  M.,  g.,  $350,000  . 
Tus.  RR.l8tM.,$100,- 
000,  ($500t,gold....  i 

Tub.  Elec.  Co.  1st  M..  J  ^^^^  ^^  Savings  &  Trust  Co.',  Cleveland,"Trustee. 
Stock  and  Bonds— Ot  the  $350,000  new  1st  mortgage,  $200,000  are 
reserved  to  ta>  e  up  prior  liens  when  they  mature. 

^   Earnings    For  calendar  year  1903,  srross,  $53,353;  net,  $14,306; 
interebt,  $13,791;  dividends,  $1,870;  deficit,  $1,355. 

Dividends.— In  1902, 2  p.  c;  in  1903,  Jan.,  \p.  c. 

ROAp.  -Owns  and  operates  14  miles  of  track  from  New  Philadelphia 
to  Uhrichsville,  Ohio,  and  from  New  Philadelphia  to  Canal  Dover. 

Officers.— President,  P.  L.  Saltonslall,  Boston;  Treasurer,  '"hauncey 
Eldridge,  boston;  Secretary,  .John  O.  Rice,  Boston;  General  Manager, 
Geo.  W.  Rounds,  Canton. -V.  73.  p.  1209,  1265;  V.  74,  p.  96. 


NEW  YORK  CITY,  N.  Y. 

MANHATTAN  RY.— See  Investors'  Supplement. 

METROPOLITAN  SECURITIES  COMPANY. 
Incorporated  under  the  Bu-slness  Corporation  Law  of  New  York  on 
February  14,  1902,  with  a  capital  of  $30,000,000.  It  holds  the  stock 
or  the  New  York  City  Ry.,  which  In  turn  leases  the  Metropolitan 
Street  Railway  Co.  V.  74,  p.  379.  Also  owns  all  the  stock  of  the 
People's-  Traction  Co.  and  the  New  York  Westchester  & 
lyonnectlcut.  The  powers  of  the  company  are  very  broad 
and  allow  it  to  acquire  the  securities  of  corporations  of 
IN ew  York  State  or  any  other  State,  "Including  corporations 
wmch  own,  operate  or  lease,  or  which  are  organized  for  the  purpose 
or  constructing,  owning,  operating  or  leasing  street  surface  railroads. 


elevated  railroads,  rapid  transit  railroads,  underground  railroads, 
tunnels,  bridges,  tunnel  railroads,  railway  terminals,  or  railroads  of 
any  character  or  description  In  the  City  of  New  York  or  its  saburbs, 
or  in  territory  adjacent  thereto,  and  corporations  engaged  in  furnish 
Ing  or  organized  to  furnish  electricity  for  any  lawful  purpose,  or 
power  in  any  form,  for  use  upon,  or  which  may  be  used  upon,  street 
railroads  or  other  railroads,"  etc.  Also  "to  purchase,  acquire,  hold 
and  dispose  of  the  stocks,  bonds  and  other  evidences  of  indebtedness 
of  .any  corporation,  domestic  or  foreign,  and  Issue  in  exchange  there- 
for its  stock,  bonds  or  other  obligations."  The  duration  of  the  cor- 
poration is  to  be  a  thousand  years.  The  directors  need  not  be  stock- 
holders unless  the  by-laws  of  the  company  shall  so  require.  On  June 
10. 1903,  second  payment  of  $25  per  share  was  made,  making  total 
paid  in  $50.  On  July  30,  1903,  Thos.  F.  Ryan  and  associates  purchased 
the  stoohholdlngs  of  Kuhn,  Loeb  &  Co.    V.  77,  p.  511. 

Stock  Authorized—               Date.    Sate.    Outstanding.      Lattdiv. 
Stock,  $30,000,000  (par  $100)    $50  paid  In 

Officers— President.  H  H.  Vreeland;  Vice  President,  B.  W.  Meade; 
Sec'y  and  Treas.  Edward  W.  Sayre.  Direr<or«— William  H.  Baldwin 
Jr.,  Edward  J.  Berwind,  Charles  A.  Tenant,  Paul  D  .  Cravath.John  D. 
Crimmtnp,  Thos.  Dolan,  Thos  P.  Fowler,  Frank  S.  Gannon,  George  G. 
Haven.  James  H.  Hyde,  Augustus  D.  Juilliard.  R.  W.  Meade,  P.  A.  B. 
Widener,  Thos.  F.  Ryan,  H.  H.  Vreelend.— V.  76,  p.  1301, 1407;  V.  77, 
p.  511,824. 

(i)NEW  YORK  CITY    RAILWAY. 

This  company  was  Incorporated  in  New  York  on  Nov.  25, 190\  as 
the  Interurban  Street  Railway,  with  a  capital  of  $500,000,  but  on  Feb 
10,  1904,  assumed  name  as  above.  V.  78,  p.  48;  V.  7  7,  p.  1874.  Di- 
rectors need  not  be  stockholders.  Under  the  arrangement  forflnanc. 
ing  the  needs  of  the  Metropolitan  Street  Ry,  the  stock  of  the  Inter- 
urban was  in  February,  1902,  increased  to  $20,000,000,  all  of  which 
was  taken  by  the  Metropolitan  Securities  Co.  The  latter  company 
paid  $23,000,000  cash  into  the  treasury  of  the  Interurban  Co.,  "re- 
ceiving in  return  stock  of  the  Interurban  at  par  and  debentures, 
bearing  Interest  at  a  rate  not  exceeding  4%."  V.  74,  p.  379.  The  Se 
eurities  Co.  is  also  to  acquire  all  future  issues  of  stock  or  securities  of 
the  iDterurban  Co.,  now  the  New  York  City  Street  Ry.  The  $  ;3,000,- 
000  of  cash  received  by  the  Interurban  was  paid  over  to  the  Metro- 
politan Street  By.  Co.,  which  latter  in  payment  turned  over  $11, 000,- 
000  Metropolitan  St.  Ry.  refunding  4b  (since  disposed  of)  and  certain 
securities  "liberated  by  the  payment  of  the  unfunded  debt  and  other 
assets  now  almoct  entirely  unproductive."  The  list  of  securities 
included  $7,880,000  of  Third  Avenue  RR.  stock.  The  Inter- 
urban Co.  also  leased  the  Metropolitan  Street  Ry.  for  999  years 
from  Feb.  14,  1902,  for  7  per  cent  per  annum  on  its  stock.  In  a  suit 
brought  by  Isidor  Wormser  Jr.,  Justice  Scott  in  the  New  York  Su- 
preme Court  on  June  22, 1903,  declared  the  lease  valid  and  dismissed 
the  charges  of  fraud. 

Dividends  or 


Stock  and  Bonds— 
stock,  authori'd  $20,000,000  ) 

par,  $100 s 

lOyear  notes,  $15,000,000... 

Officfrs— President,  H.  H. 


Date.    Bate. 


Outstanding. 

$7,302,500 

1902    3  A-O        3.465,000 
"Vreeland;   Vice  Prests.,  F. 


maturity. 


April,  1912 

S.  Gannon 
and  D.  B.  Hasbrouck;  Secretary  and  Treas'r,  C.  E.  Warren;  Auditor 
D.  C.  Moorehead;  Purch.  Agent,  A.  C.  Tullv;  Gen.  Manager,  Oren  Boot 
Jr.-V.  76,  p.  1300;  V.  77,  p.  33,  36,  88,  948,  12SO,  1874,  1875, 
2339;  V.  78,  p.  48,  288,  534,  7  69. 

METROPOLITAN      STREET      RAIL^VAT- 

Undereround  troUey  and  horse. 

Lease  and  New  Financial  lirrangements.— In  February,  1902,  ar- 
rangements were  carried  out  (as  narrated  above  in  the  remarks  con- 
cerning the  Metropolitan  Securities  Co.  and  the  New  York  City 
Street  Ry.  Co.)  for  meeting  the  company's  financial  needs,  and  on 
Feb.  14,  1902,  a  lease  was  made  of  the  Metropolitan  Street  By.  for 
7  per  cent  on  Its  stock  to  the  Interurban  Street  Ry  (now  the 
New  York  City  Street  Ry.)  for  999  years.  V.  74.  p.  379.  The 
Metropolitan  Street  Railway  received  approximately  $23,000,000  to 
liquidate  the  unpaid  remainder  of  the  floating  debt  incurred  in  the 
purchase  of  the  stock  of  the  Third  Avenue  RR.  Co.  and  "  to  defray  the 
expense  of  extending  the  electrical  system  to  upwards  of  80  miles  of 
Metropolitan  lines  still  operated  with  horse  cars."  In  payment  the 
Metropolitan  turned  over  $11,000,000  of  its  new  Refunding  48  and 
certain  securities)  and  other  assets  in  the  Metropolitan  St.  By.  treas- 
ury, including  $7,880,000  of  Third  Avenue  RR.  stock  Metropolitan 
St.  Ry.  stockholders  were  given  the  right  to  subscrlOe  for  $23,40u,000 
stock  of  the  newMetropolItan  Securities  Co. 

As  part  of  the  general  plan,  the  Metropolitan  St.  Ry.  at  tke  same 
time  created  a  new  mortgage  for  $65,000,000,  $11,000,000,  being  for 
Immediate  issue  and  going  to  the  Interurban  St.  Ry.,  the  rest  being  re- 
served to  retire  prior  liens. 

on  June  22, 1903,  in  a  suit  brought  by  Isidore  Wormser  Jr.,  the 
validity  of  tlie  lease  was  sustained. 

Organization— Organized  on  Nov.  12. 1895.  and  by  consolidation, 
lease  and  otherwise  has  acquired  control  of  practically  aU  the  street 
railways  of  Manhattan  Island  except  the  Manhattan  Elevated. 

The  Metropolitan  Street  Ry.  has  absorbed  by  consolidation  tiie 
following  companies,  embracing  the  *'  lines  owned. 


In  1893— 
Houst.  West  St.  &  Pavonia  Ferry- 
Chambers  St.  &  Grand  St.  Ferry. 
Broadway  Railway. 
South  Ferry  RR. 

Has  also  acquired  the  following  by  lease  or  stock  ownership 


In  1894  AND  1895— 
Metropolitan  Orosstown. 
Lexington  Ave.  &  Pav.  Ferry. 
Columbus  &  wth  Ave.  RR. 


Ninth  Avenue  RR 
Second  Avenue  RR. 
Sixth  Avenue  RK. 
Third  Avenue  RR  (a) 


Thirty-fourth  St.  Cross  Town,  (a) 
Twenty-eighth    &    Tweuty-nlatb 

Cross  Town  (a) 
Twenty-third  St.  Ry. 


St. 


Bleecl<erSt.&  Kulton  Ferry. 

Broadway  &  7th  Avenue 

Central  Cross  Town,  Including  Chris- 
topher and  10th  St.  (a) 

Central  Parli  North  &  East  River. 

HJighth  Avenue  RR. 

Forty-second  St.  &  Grand  St.  Ferry. 

Fulton  St.  RK.  (a) 

New  York  &  Harlem. 
(a)  Make  separate  reports. 

The  miles  of  track  operated  have  been  increased  from  80  in  1893  to 
131  in  1894,  to  140  In  1895,  to  172  in  1896,  to  220  in  1H03.  The 
acquisition  in  1900  of  the  Third  Avenue  system  added  215  miles  more 
of  track,  making  now  a  grand  total  of  435  miles  of  track. 

The  Elm  Street  Connecting  Railway  Co.  was  incorporated  in  May, 
1900,  in  the  interest  of  the  Metropolitan  Street  Ry.  to  build  a  line  on 
Elm  St.  from  Centre  St.  to  Great  Jones  St.  and  through  Lafayette 
Place,  a  distance  of  6,000  feet,  as  a  short  route  for  the  4th  Avenue  line. 

In  March,  1900  (V.  70.  p.  584),  purchased  in  the  open  market  a  con- 
trolling Interest  in  the  Third  Avenue  Railroad  and  in  AprU.  1900,  took 
a  lease  of  the  same.  In  an  interview  In  the  New  Yoik  "Times"  Feb. 
18,  1902,  President  Vreeland  is  quoted  as  saying,  "  We  paid  an  aver- 
age of  80  for  our  80,000  shares  of  Third  Avenue  stock."  On  June 
30,  1903,  according  to  balance  sheet,  $7,880,000  stock  of  the  Third 
Ave.  RR.  was  owned  by  the  New  York  City  Railway.  In  July,  1900, 
built  a  strip  of  road  across  Manhattan  Street,  connecting  the  Metro* 
politan  system  with  the  Third  Ave.,  and  began  running  cars  through 
from  the  Battery  to  Fort  George. 

Electric  Lines. — The  Broadway  line  was  changed  from  cable  to 
underground  troUey  on  Sunday,  May  26,  1901.  V.  72,  p.  1055,  1080. 
The  Lexington  Ave.  Line  was  converted  May  5,  1901,  and  the  Colum- 
bus Ave.  line  May  11,  1901.  In  addition  the  company  is  using  Its  un- 
derground electric  svstem  on  Eighth  Ave.  line  from  158th  St.  to  Battery 
Place;  over  the  entire  Fourth  Avenue  line ;  over  the  greater  portion 
of  the  Second  Ave.  line;  over  the  23d  Street  line,  and  over  the  Sixth 
Ave.  line  via  59th  Street  and  Amsterdam  Ave.,  over  the  branch  of 
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the  Thlnl  Avcniio  Railroad  to  Fort  (Jpofko,  over  the  7th  Avenue  Hue; 
over  the  9th  Avenue  Hue  hetween  53il  Street  ami  Cortlandt  Street 
Ferry  ami  over  the  llth  ami  8Hth  8ti*.  orosNtown  lines.  V.  60,  i>.  337, 
520.616;  V.  67,  p.  530,  736,  960;  V. 72, 1>.  930,  989, 10<0;  V.75,1).  135; 
V.  77.  p.  2159. 

In  August,  l«?99.  be^an  to  operate  the  Twenty-eighth  Street  and 
Twenty-ninth  Strt^et  lines  exclusively  with  air-power  cars,  but  In 
May.  901,  road  be^ran  U8ln<  horse  i-ars  u^nln-  lu  J"ly.  1900,  beitan 
operating  oars  by  the  electric  storage  battery  system  on  the  34th 
Street  CYossrowu  line,  but  ou  Sept.  13  was  replaced  by  underground 
trolley. 

In  July,  1901.  the  New  York  Transportation  Co  ,  havlng'pnrchasert 
the  Metropolitan  Kxpress  Co..  InauKurated  an  express  service  on  the 
Eighth  Ave  Hue.     V.  73.  p.  3.S. 

fyaitcnmes  -All  franchises  are  perpetual,  exoeptlnR  the  Klnjtsbrldge 
franchise    covering  3^4   miles.     For  decision  In    New  York  Supreme 
Court  adverse  to  the  validity  of   the   franchise    under  which  the  Lex 
lOK'ton  Ave  extension  of  the  Houston  West  Street  ite  Pavonla  Ft  Try 
RR  ,  and  also  the  line  across  1 10th  8treet,1w«s  built,  see  V.  72,  p.  45. 

Fra>i(fii,ie  Tux  Lfgiil  —  V'or  decision  of  Court  of  Ai>peals  In  the  case  of 
the  MetroiMilltan  »t.  Ry.,  alllruilng  tue  validity  of  the  franchise  tax 
law,  aee  v.  7n, 


p.  97 
76,  p. 


i.    For  reduction  In  assessments  In  legal  pro- 
331.    For  decision  as  to  car  taxes,  see  V.  75. 


oeedliigs.  see  V. 
p.  1399. 

Tian$ifrs.-T\\e  N.  Y.  Court  of  Appeals  Jan.  29.  1904,  dismissed  the 
application  seehlng  to  compel  the  Interurban  St.  Ry.  to  issue  trans- 
fers at  125th  S'.  and  SthA\e.  onthe  ground  that  a  mandamus  was 
not  the  proper  remedy  in  such  a  case.  V.  78,  p.  r)84.  On  the  other 
hana,  on  Jan.  19.  1904,  the  Appellate  Term  of  the  Supreme  Court 
reversed  a  decision  which  refused  to  give  h  judgment  for  .1550  penalty 
against  the  road  for  declinlun  to  grant  a  trau8terat23d  Sf.  and  Br()ad 
way.  V.  78.  p  288.  Sul)8e(iuently  transfers  at  this  latter  point  were 
conceded,  and  the  system  oi  transfers  c  nslderably  extended.  V. '8, 
p.  769. 

O'aruet  concerning  unea-ntd  diridend*  Accountants'  findings 
showing  no  warrant  for  W.  N.  Araory's  charges  that  unearned  divi- 
dends had  been  paid  will  be  found  In  V.  76,  p.  978  and  1030. 

Su'>way  fr-'ponatd.— In  Deo.,  1903,  representatives  of  the  Metropoli- 
tan St  Ry.  threw  out  sug^esiions  tliat  the  compnny  mighc  under  cer 
lain  conditions  becouie  bidilers  fr  any  new  ni  rth  and  south  under 
ground  road  in  Manhattan  whicH  the  Rapid  Transit  Commission 
might  decide  to  build;  see  V.  77,  p.  2339. 

Stock    &   Bonds—  Bate,     interest.    Outstanding.      Maturity. 

Stock  (.$100), $52,000,000.    ...;         Q-J        $52,000,000  Jan./5,04,1% 
Refund  mtge.,  gold  c&r,  J   1902     4  g.  A-0      12,780,000  Apr.  1,  2002 

*6.i,oO0,000(*l,000,&c)  dMortonTr.  Co.,  N.Y.,  Trus.  Int.  atoffl.  of  Co. 

Metropolitan  Street  Ry.— 
Gen.  coU.  tr.  M.,  .$12,500,- )   1897    5g.  F-A       12,500,000  Feb.  1,  1997 

000  g.  ($1000,  &c.).c*&r  S  Int.  at  Natl.  Bank  of  Commerce,  N.  Y. 
Metronol    CrnsstlstMJ      ^^^^    5  A.-O.  600,000    Apr.  1,  1920 

Metropol.  C^osst.  Ist  M.  J  j^^  ^^  j^  ^  Security  &  Tr  Co.,  N.  Y.,  Trus. 

2d  mortgage  debentures  1891        5  M-N  300,000   May  1,1901' 

Lex.  Av.& F.Ferry  1st  M.,<  1893       5g  M-S         5,000,000     Sep.1,1993 

gold o*&r  <  Int.  at  Nat.  Bk.  of  Commerce  in  N.  Y. 

Columbus  &  9th  Avenue  \   1893       5g.  M-8  3,000,000  Sep.  1, 1993 

l3tjiort.,gold.....  c&r.  <  Guaranty  Trust  Co.,  N.  Y.  City,  Trustee. 


1889 


1899 


5  A-O 

5  J-J 
5  J-J 


350,000 

1,500,000 
1,000,000 
9^0,000 
(Extended.) 


So.  Ferry  Ist  guar.  ($loOO) ) 

$350,000 5 

B'way  Sur.  RR.,  let  M... 
do  do       2d  M... 

Mort  on  car  stable  prop- ) 

ertles  to  Mutual  Life $ 

Lessor  Companies — 

Broadway  <fe  7th  Ave.  Ist  con.1893 

do  do  1st  M..  1883 

do  do  2d  M..1884 

23d  St.  Ist  M.  (extended)....  1893 

Do    debentures 1886 

Bleecker  St.  &  Fulton  F.  1  st  M.  1 876 
42d  St.  &  Grand  St.  Fer.  l8tM.1894 

2d  Ave.  l8t  mortgage .1885 

2d  Ave.  debentures 1889 

2d  Ave.  Ist  consol.  mort 1898 

Christopher  &  lOih  S".  1st  M.1898 
tSthAv.certifloatesof  ir  debt.1884 , 

Third  Avenue  KR.—See  that  company's  statement. 

Companies  separately  operated — 
28th  &  29th  St.  Crosst.  1st  M.  1896     5  A-O 

34th  St.  (  rosstown  1st  M 1896     5  A-O 

Central  Crosstown  1st  M 1882    6  M-N 

Fulton  St.  RR  Ist  M.,  gold..  1895     4  M-N 


Apr.  1, 1919 

July  l,192t 
Julyl,  1905 


5g.  J-D 

5  J-D 
J-J 

J-J 
J-J 
J-J 
J-J 
M-N 
J-J 
5g.  F-A 
4  A-O 

6  F-A 


5 
6 
5 
4 
6 
5 
5 


7,650,000 

1,500,000 

500,000 

150,000 

150,000 

700,000 

236,000 

1,2-0,000 

91,000 

5,039,000 

210,000 

750,000 


Deo.  1,  1943 
June  1, 1904 
July  1,  1914 
Jan.l,  1909 
Jan.  1,  1906 
Jan.l,  1950 
Jan.  1,  1909 
Nov.  1,  1909 
Jan.,  1909 
Feb.  1,  1948 
Oct.  1.  1918 
Feb.,  ■   191'! 


1,500,000 

1,000,000 

250,000 

500,000 


Oct.   1, 
Apr.  1, 
Nov.  1 ,  1922 
Nov.  1,1995 


1996 
1996 


*  These  bonds,  maturing  on  May  1, 1901,  are  all  held  by  the  Metro 
politan  Crosstown,  and  up  to  June  1, 1903,  had  not  been  taken  up. 

t  Interest  on  the  $751,000  oerdfioates  of  Indebtedness  of  the  Eighth 
Ave.  RK.  is  paid  out  of  the  $2l5.0u0  rental  which  the  Metropolitan 
Street  Ry.  pays  the  Eighth  Ave.  RR. 

i)iMden«s— The  dividends  paid  have  been  as  follows,  those  prior  to 
1898  having  been  paid  on  the  Metropolitan  Traction  Stock,  which  was 
Increased  in  1892,  from  $20,000,000  to  $30,000,000,  and  in  October, 
1897,  was  exchanged  dollar  for  dollar  for  stock  of  Street  Railway  Co.: 

Year—  )  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03. 
Per  cent,  i    3     None.    555557         7777 

In  October,  1897,  a  distribution  of  20  per  cent  in  debenture  certlfl- 
oates  (paid  oflf  Oct.  15, 1898)  was  made  to  Traction  stockholders.  (V. 
65,  p.  620.) 

Bon^s—The  Lexington  Avenue  <£  Pavonia  Ferry  ;»  and  Colum- 
bus <t  Ninth  Avenuess  were  fully  described  In  V.  60,  p.  1146.  Both 
were  guaranteed  and  later  assumed  by  the  Met.  Street  Ry.  Co. 

The  general  coll.  trust  mortgage  of  1897  is  secured  by  deposit  of  the 
stocks  (par  value)  of  the  Broadway  &  7th  Ave.,  $1,400,000;  42d  Street 
&  Grand  Street  Ferry  RR.,  $400,000;  Central  Park  N.  &  E.  River  RR., 
$300,000;  34th  Street  Crosstown  Ry.,  $990,000;  also  all  property  of 
H.  W.  St.  &  P.  V.  RR.,  Chambers  St.  &  Grand  St.  Ferry  RR.,  Broadway 
Ry.,  So.  Ferry  RR.,  Met.  Crosstown  Ry.,  Lex.  Ave.  &  Pav.  Ferry  RR., 
Columbus  &  9ih  Ave.,  and  Ft.  Lee  Ferry  Extension;  also  leasehold 
Interests,  contracts,  real  estate  (valued  as  below  stated),  etc.  See  ap- 
plication to  N.  Y.  Stock  Exchange  in  V.  65.  p.  826. 

Of  the  $ds,coo.ooo  new  refunding  48,  *54,000,000  were  reserved  to  re- 
tire prior  liens  amounting  to  $48,196,000,  this  latter  not  including  the 
bonds  of  the  Thiid  Avenue  Railroad  and  its  constituent  companies, 
The  bonds  have  a  second  lien  on  the  collateral  deposited  as  seourity 
for  the  fieneral  collateral  trust  mortgage  of  1897;  see  particulars  in 
V.  74,  p.  1303.  Kepides  the  $11,000,00. <  of  bonds  Immediately  Issued 
(going  to  the  Interurban  St.  Ry.),  $1,780,000  have  been  sold  for  re- 
funding (taking  up  $1,650,000  of  prior  bonds),  making  $12,;80,000 
outstanding  After  Jan.  1, 19  20,  any  part  or  the  bonds  reserved  for 
refunding  not  needed  for  that  purpose  are  to  be  available  for  the 
general  purposes  of  the  company. 

Investments— (See  oflacial  Ust  in  v.  65,  p.  826.)— The  following  is 
the  par  value  of  the  principal  stocks  and  bonds  of  subsidiary  street 
railways,  which  are  the  property  of  the  company: 
Broadway^A  Tth  Ave.,  8tock*.$l ,406,200    28th  &  29th  Sts.  (all),  stock.  .$l,500,n00 


Cent.  Pk.  N.  &  E.  Riv.,  stock*  '336,900 
42d  St.  &  Gr'd  St.  Ker.,  stock*  443,000 
S4th  8t.  Crosst'n  (all),  stock*  1,000,000 

FuJt<  D  St.  RR 500.01.0 

Cent  PK.  N.  &E.  RIv,,  bonds. 1,2'  0.0(;0 
48d  St.  A  Gr'o  St.  Ker.  bonds.      Sn.ooo 

•Of  these,  the  amounts  named  above  are  deposited  as  security  for  the  gen- 
eral .'collateral  trust  mtge.  of  1897  and  the  refunding  mtge.  of  1902. 

Road.— The  statement  below  includes  all  tracks  owned  by  the  Met- 


North  &  East  River 263,700 

2dAve.,8toek       16. ,000 

Cent.  Crosstown.  stock 461,600 

Third  Avenue  RR 8,00  ,000 

23d  St.  Ky.  IstM.  bonds 50,000 


ropolltan  Street  Railway  Coiiipaiiy,  all  tra<'ks  owned  by  companies 
leased  by  the  Metropolitan  Street  Railway  Company,  all  tracks  leased 
from  companies  not  in  the  Metropolitan  System  and  from  city  of  N.  Y. 

Mile*. 
Track  owned  (electric,  28-50  ;  horse,  24-92 ;) 5342 

ROAUS  Lkaskd- 

Bleecker  Street  *  Fulton  Ferry  RR 10-62 

Broadway  &  Seventh  Avenue  RR 1512 

Central  Park  North  &  East  River  RR 19-90 

Eighth  Avenue  RR  18-98 

Forty-second  Street  &  Grand  Street  Ferry  RR 7-64 

New  York  &  Harlem  RR 19-77 

Ninth  Avenue  RR 1614 

Second  Avenue  KR 25  93 

Sixth  Avenue  RR 1245 

Twenty-third  Street  Ry 4-25 

Total  track  leased 150-80 

Grand  toiai  (electric,  1'2505;  horse,  79  17 204-ii2 

The  following  shows  the  roads  separately  operated,  with  the  tracke 
owned  by  them: 

Central  Cross-town  Railroad 3-29  miles 

Christopher  &  10th  Sts.  Railroad 3-76     " 

Fulton  St.  Railroad        105     " 

34th  St.  Cross-town  Railway '96     " 

28th  &  29th  Sts.  Cross-town  RR 6-72     " 


Total.... 15-78  miles 

Adding  the  foregoing  to  the  204-22  miles  Included  In  the  earnings 
of  the  Metropolitan  Street  Railway  report,  as  above,  we  get  a  total  of 
220  miles  of  tracks  included  in  the  Metropolitan  System. 

These  figures  do  not  embrace  the  Third  Avenue  RR.  system,  which 
comprises  215-21  miles  of  track.  Including  this,  the  total  of  track 
owned  and  controlled  by  the  Metropolitan  is  raised  to  435-22  miles. 

Equipment— The  interurban  Co.,  to  which  the  "Metropolitan"  is 
leased,  reports  its  equipment  as  follows:  Box  cars,  mot'rs,  1,462; 
others,  430;  open  cars,  motors,  749;  others,  176;  combination  oars, 
motors,  96;  express  oars,  motors,  20;  freight  motor  cars,  3;  service 
motor  oars,  25;  others,  9;  snow-plows,  motors,  6;  others,  13;  sweepers, 
motors,  54;  others,  23.  Grand  total,  motors,  2,415;  other  than  motors 
651. 

Real  Estate— The  real  estate  in  New  York  City  (see  V.  65,  p.  826), 
owned  in  fee,  subject  to  the  general  mortgage  &  collateral  trust 
deed  of  1897  (including  $2,450,000  subject  to  the  prior  lien  of  the 
Lexington  Avenue  mortgage)  was  valued  in  February,  1900,  at*6,257,- 
019;  ovmed  by  subsidiary  companies,  $7,039,750;  total,  $13,296.769 

Annual  Report— Pull  statement  for  year  ending  June  30,  1903.  in 
V.  77.  p.  1230  P'igures  for  earlier  years  are  those  of  the  Metroplltan 
Street  Ry.  For  1902  3  and  last  three  months  of  1901-2  they  are  those 
of  the  Interurban  Co. 

Note  Repults  for  1902-'03  embrace  operations  of  Ceiitral  Cross 
Town,  28th  &  29th  St  RK.,  34th  Street  Crosstown  and  Fulton  Street 
RR.,  not  included  in  previous  years. 

19  12-03.  1901-02.  1900-01.  1899-00. 

Gross  earnings       |16,178.S«3      $14,601,668       $14,063,782       $13,785.n8* 

Operating  expenses 7,S06,S18  6,739,275  6.';65,131  6,631,26t 


Net  earnings — 
Other  income 


$8,372.  45 
218,699 


Total  Income 

Fixed  charges 


$8,62r',844 

6,111,505 


$7,762,293 
681,669 

$8,313,962 
4,641,940 


$7,308,651 
656,981 

$7,966,636 
4,634,0J8 


f7,153,8SO 
662,050 

$7,^05,880- 
4,446,720 


Balance $:^,f09,339       $3,702,022         $3,431,667         $3,?60,U0 

Dividends (7)3,639,791     (7)3,610,000    '(7)  3,393.262     (7)3,146,891 


Balance,  surplus def.$l30,452  $62,02a  $38,305  $214,26& 

*  During  last  half  of  liiOO-Ol  dividends  were  paid  on  $62,000,000  stock. 
The  following  shows  the  growth  of  the  company's  system: 

ALL  LINES  CONTROLLED.  I  LINES  INCLUDED  IN  EARN  8.-:::(Con«'l.J 

MiJes.  Pay'Q  Paki.    Transfers.  I    _Year.       Miles.  Pav'g  Pass. 


Year. 
1902-03  2'ZO 
1901-02.. 21'2i^ 
1900-01.,  2 1 2)^ 
1899-00.. 21'.2i^ 
1898-99..  ?12-« 
1897-98.. 212)i 


32S,i91i46 
3016ril,43l 
291,41^,866 
284,981.023 
266,303,073 
220,070,611 


Transfers .  I      Year. 
11.5.fi9i,9M9  I  1902-03.. 


126,l'59.630 
154,446,3^8 
148,792,756 
134,878,957 
105,416,778 


,1H6 


1901  02... 195 
1900-01...  195 
1899-00... 195 
1898-99...  196 
1897-98... 195 
1896-97.. ,192 


297,H77,173 
288,007,915 
279,023,666 
273,575,217 
264,2<i5,493 
198,770,109 
177,776,093 


Transfers. 
125,632,169 
115,524,483 
141,788,660 
l:^6,172.02^ 
128,365,161 
90.380,411 
56,929,611 


Latest  EARNiNQS—Tncluding  Third  Ave.  RR.  and  all  other  leased 
and  controlled  companies  for  six  mos.  end.  Deo.  31, 1903,  and  1902: 
Cross.  Net.  Other  Inc.  Int.,' Div.  de.      Bataiue. 

1903 $11,135,580    $5,357  961    $729,257    $6,028,132  59,086 

1902 10,871,752       5,045,579      723,868       5,840,106    def.  70,659 

Officers— Pres.,  D.  B.  Hasbrouck;   Vice-Pres ,  C  E.  Warren;  Sec. 
and  Treas,,  D.  C.   Moorehead;  Gen   Manager,  Oren  Root  Jr.     V.  76, 
p.  102,  213,  331,  542,  594,  654,  705,  864,  973. 1030,  1249.  1355,  1407; 
V.  77,  p.  36,  89,   824,   2159,  2338,  2339;  V.  78,  p.  48,  49,288,  584, 
Companies  controlled  by  Metropolitan  Street  Ry. 

(1)  BLEECKER  STREET  &  FULTON  FERRY  RR.— Horse  and  elec. 

Organization— Chartered  Deo.  12, 1864.  Leased  to  23d  st.  Ry.  Co. 
Jan.  10, 1876  for  99  years  ;  lease  assigned  to  Met.  St.  Ry.,  rental  7  per 
cent  on  $700,000  bonds  and  1^2  per  cent  per  annum  on  stock. 

Stock  dk  Bonds—    Par.  interest.       Outstanding.     Maturity,  etc 

Stock $100  lifiJ.-J.         $900,000  See  text 

1st   mortgage,)       1,000         4    J.-J.g.  700,000  Jan.  1, 1950 

gold,  1900...  S  Morton  Trust  Co.,  New  York,  Trustee. 

The  first  mortgage  bonds  for  $700,000  were78nntll  Jan.  1,  1900, 
when  they  fell  due  and  were  extended  by  the  Bleecker  street  &  Fulton 
Ferry  Co.  at  4  per  cent,  on  the  same  lien,  and  made  payableln  gold. 

Road— Owned  10-62  mUes.— v.  69,  p.  1344.  Electric  on  14th  Street 

(2)  BROADWAY  &  SEVENTH  AVENUE-Change  to  underground 

electric  occurred  in  August,  1901. 

Organization— Chartered  May  26,  1864.  Leased  May  13,  1890 
for  unexpired  term  of  charter  and  for  any  extensions  of  the  same 
CO  Houston  West  St.  &  Pavonia  Ferry,  now  Metropolitan  St.  Ry.  Co. 

Rental— Interest  on  bonds  and  10  per  cent  on  $2,100,000  stock,  of 
which  Metropolitan  Street  Ry.  Co.  owns  $1,406,200. 

Stock  &  Bonds—  Par.      interest.     Outstanding.      Maturity. 

8tocb,$2,iO0,000($100)  $100       10  Q. -J.       $2,100,000    See  text 
1st  Mortgage  of  1883... 1,000      5  J.   -  D.         1,500,000    June,  1, 1904 
2d  Mortgage  of  1884... 1,000      5  J.   -   J.  500,000    July,  1,  1914 

B'way  Surface  1st  guar.  1,000      5  J.  -  J.         1,500,000    July,  1,  1924 

do    2d  M.  int.  as  rent. 1,000      5  J.   -   J.        1,000,000    July,  1,  1905 

So.  Ferry  Ist  guar 1,000      5  A.  -  O.  350,000    Apr.  1,  1919 

By.&  7th  Av.  Con.  M.of )  1,000      5  g.  J.-D.        7,650,000    Deo.   1, 1943 

'93  for  $12,500,000. .  S  Interest  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Of  the  consol.  mort.  of  1893,  for  $12,500,000,  $4,850,000  is  reserved 
to  retire  at  maturity  the  other  bonds  in  the  table.  The  outstanding 
consols  paid  for  laying  the  Broadway  cable.  The  consols  are  guaran- 
teed, principal  and  interest,  under  the  terms  of  the  mortgage,  by  the 
Metropolitan  Street  Railway  Co.,  which  now  owns  the  Broadway  line 
south  of  15th  Street.  They  cover  the  road  owned  in  fee,  also  the  right 
to  use  the  tracks  on  Broadway  from  15th  Street  to  the  Battery ;  they 
are  also  a  direct  lien  on  the  cable,  etc.    Trustee,  Guaranty  Trust  Co. 

The  Broadway  &  7th  Avenue  assumed  the  Broodicay  Surface 
Ist  mortgage  bonds  for  $1,500,000  and  payment  of  interest  on  the  sec- 
ond mortgage  bonds  for  $1,000,000,  for  use  of  tracks  between  IStto. 
Street  and  ferry.    South  Ferry  5s.  assumed  under  lease. 


Feb.,  1904.] 
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Road— Including  Broadway  Eleotrio,7tli  Ave.  and  South  Ferry  lines; 
owned  15'12  miles, 
Index— V.  58,  p.  733;  v.  73,  p.  287.    Office  621  Broadway. 

(3)  CENTRAL  CROSSTOWN  RR.— Electric  and  horse. 

Organization-  Chartered  March  28,  1873.  May  28,  1890,  leased 
the  Christopher  &  Tenth  St.  RR.  at  8  p.  c.  on  stock  and  Interest  on  debt. 

In  May,  1897,  control  was  obtained  In  the  interest  of  the  Metropo  - 
tan  St.  Ry.,  which  owns  $461,500  of  the  stock.— V.  64,  p.  1001, 1042. 

In  Feb.,  1904,  a  meeting  was  called  for  March  16, 1904.  to  vote  upon 
a  proposition  to  lease  the  road  to  the  Metropolitan  Street  Ry.  at  a 
rental  c  f  15  p.c.  per  annum  on  capital  stock  in  addition  to  a  guaranty 
of  the  principal  and  interst  of  the  bonds  of  the  Central  Crosstown  RR, 

Stock  &  Bonds.—  Far.     interest.     Outstand'g.    Maturity. 

Stock  ($600,000, $100    7    Q.  -  J.    $600,000        See  text 

(1.000    6    M.  -  N.      250,000    Nov.  1,  1922 

Ist  mortgage  of  1832 o<  Interest  at  Morton  Trust  Co.,  New  York. 

(  Am.  Loan  &  Trust  Co.,  Trustee. 

Ist  con.  M.,$3,000.000     1902    4    Authorized,  but  not  Issued. 

Loans  June  30,  1903 663.606    ....     

It  is  proposed  to  ls''ne  a  new  Ist  consol.  M.  for  $3,000,000  to  provide 
for  equipping  road  with  electricity  and  to  take  up  the  $250,000  prior 
mortgage  at  maturity.  V.  75,  p.  611.  Will  be  voted  upon  at  next 
meeting  of  stoi^b holders. 

Dividends.— In  Hscal  year  1893-4  paid  7  p.  c;  in  1894-5,  7  p.  c;  in 
1895-6,  8I3  p.  c;  in  1896-7, 10;  in  '97-8, 10;  in  '98-99, 10  p.  0.:  In  1899- 
1900, 10  p.  c;  in  1900-01, 10  p.c;  in  190102,  10  p.c  ;  in  '02-'03, 10  p.o. 

Road— Track  owned  is  329  miles;  leases  from  Christopher  &  10th 
St.  RR.,  3"6  miles.  Total  track,  7*05  ni0.e8.  All  electric  except  17th 
and  ISth  Sts.  from  Broadway  to  Ave.  A. 

Annual  Report— For  years  ending  June  30. 


Tr.toJuneSO.        1903.         1902 
Gross  earntQgs. $485,200  $495,169 

Net 176,138     154,203 

Other  Income...      5,131         5.093 


1903.       1902. 

merest  f.!^!  \  *1  ^3'^*3  $106,531 
Surplus.!".!"         67,426       52,765 

(4)  CENTRAL  PARK  NORTH  &    EAST  RIVER. -Horse  &  elect. 
Organization- Chartered  July  19.  i860.    Lease— Leased  to  Metro- 
politan Ry.  Co.  Oct.  14, 1892,  for  length  of  charter  and  renewals  thereof 
at  8  per  cent  on  stock  tUl  Oct.  1, 1897,  thereafter  9  per  cent  {Y.  55,  p. 
894).     Metropolitan  St.Ry.  owns  $336,900  of  the  stock. 

Stock  &  Bonds—  Par.    interest.  Outstanding.     Maturity. 

Stock.  (See  rental  above.)..  $100  text Q.— J.  $1,800,000     See  text 

Metropolitan  St.  Ry.  refunding  4s  were  issued  to  take  up  the  $1,- 
200,000  1st  consols  maturing  Dec.  1,  1902. 

Road— Owns  59th  St.,  East  and  West,  with  branch  to  South  Ferry, 
19-90  mUes.    All  electric  on  59th  Street. 

(5)  CHRISTOPHER  &  TENTH  STREETS  RR.— Electric. 
Organization— Chartered  April  25, 1873.    Leased  to  Central  Cross 

town  May  1, 1890.  at  8  per  cent  on  stock  and  interest  on  bonds. 

Stock  &  Bonds  Par.        interest.       Outstand'g.    Maturity. 

Stock $100       8     Q. -J.       $650,000     See  text 

1st  mortgage  ext.   in )  1,000       4     A.  -O.         210.000     Oct.  1, 1918 

1898 5  Guaranty  Trust  Co.,  New  York,  Trustee. 

The  $180,000  Ists  were  extended  20  yrs.  from  Oct.  1,  1898,  and  in 
addition  $30,000  bonds  were  issued  at  same  time  to  take  up  the  Real 
Estate  Mortgage  of  similar  amount.    V.  67.  p.  370. 

Road— Track  owned  is  3-76  miles.-V.  67,  p.  370. 

(6)  EIGHTH  AVENUE  RR.— Underground  trolley  road. 

Organization  Chartered  Jan.  10,1855.  Road  is  leased  to  Metro- 
politan Street  Ry.  for  99  years  from  Jan.  1,  1896,  at  rental  of  $215,000 
per  annum,  which  provides  for  interest  on  the  scrip,  16  per  cent  divi- 
dends  on  stock  and  $5,000  additional  for  organization  expenses.  V. 
62,  p.  40.  Underground  electric  traction  system  used  between  158th 
and  Battery  Place.    V.  67,  p.  178,  956. 

Stock  &  Bonds.—    Par.     '    interest.         outstand'g  Maturity. 

Stock $100  Quar.  $1,000,000  Seetext. 

Scrip  of  1884 100       6  F.   &  A.  750,000  Feb.,  1914 

Scrip  Is  subject  to  call  at  par  on  any  interest  day. 

Road— Total  track  owned  and  operated,  18-98  miles. 
Index-V.  59,  p.  780;  V.  61,  p.  364,  871,  925,  967;  V.  62,  p.  40. 

(7)  FORT  GEORGE  &  ELEVENTH  AV.  RR.— Tobe  an  underground 
trolley  road. 

Organization— Incorporated  Nov.  19, 1'898,  in  the  interest  of  the 
Met.  St.  Ry.  to  build  a  line  from  130th  St.  and  11th  Ave.,  along  11th 
Ave.  to  I75th  St.,  and  another  from  145th  St.  and  llth  Ave.  easterly 
through  145th  St.  to  the  Harlem  River.  Stock  authorized,  $3,000.- 
000.  V.  67,  p.  1109,  Franchise  granted  December,  1889,  for  25 
years,  with  privilege  of  renewal  for  another  25  years;  4  p.  0.  of  gross 
receipts  to  be  paid  the  first  five  years,  6  p.  0.  the  second  five  years,  8 
per  cent  the  third  five  years,  and  10  per  cent  the  remaining  years  of 
operation.  The  road  to  become  the  property  of  the  city  at  the  termi- 
nation of  the  franchise  (whether  original  or  renewed)  upon  payment 
for  the  same  in  accordance  with  definitely -prescribed  rules.  The  Kings- 
bridge  franchise  was  granted  the  3d  Ave.  RR.  upon  the  same  terms. 

(8)  FORTY-SECOND  ST.  &  GRAND  ST.  FERRY— A  horse  railroad. 
Organization— Chartered  February  16, 1863.  Leased  to  Metropoli- 
tan Street  Railway  Co.  from  April  6, 1893,  for  duration  of  charter  and 
renewals  thereof  at  18  per  cent  on  stock,  payable  in  lawful  money. 
Met.  St.  Ry.  owns  $443,000  of  the  stock.  Only  a  portion  of  the  road 
is  being  operated,  with  enough  cars  to  hold  franchise. 

Stock  &  Bonds— Par.  interest.         Outstanding. 

?*?*S--ll---V-.-----*10^       18    Q.-F.  $748,000 

let  M.  extended. ...1,000         6   J. -J.  236,000 

Road— Owns  7-64  miles.    V.  74,  p.  1139. 

(9)  FULTON  STREET  RAILROAD— A  horse  road. 

ORQANiZATlON.-CharteredOct.  29, 1895.  Stock  all  owned  by  the 
Metropolitan  St.  Ry. 

Stock  &  Bonds—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $500,000  ($100)      $500,000 

lstM.,g.  ($1,000), guar.  <    1895     4g.  M-N  500,000    Nov.  1, 1995 

p.  and  1.  Met.  St.Ry. c*  ( Guaranty  I'rust  Co.  of  New  York,  Trustee. 
a,EARNlNQS-For  year  ending  June  SO,  1903,  gross,  $38,099;   net, 
tP7,770;  other  income,  $200 ;  charges,  $21,667;  deficit,  $13,697. 

Road— Track  owned  is  1-05  mUes.- V.  62,  p.  27": 
(10)  Nkw  5CORK&  HARLEM  RR.— Underground  electric  railroad. 
Organization— Chartered  April  23,  1831.  Owns  also  a  steam  road 
leased  to  New  York  Central,  its  securities,  which  cover  the  electric 
V*  V  j^CT  ^?  *®  ^^^  steam  line,  being  described  under  the  title  New 
York  «fe  Harlem  among  steam  railroads  in  our  Railway  and  Industkial 
SECTION.  In  July,  1899,  the  MetropoUtan  Street  Railway  iCo.  bought 
from  the  New  York  &  Harlem  the  car-stable  properties  at  Thlrty- 
S®°*L,  ol^^SJ.,*"^^"*^*^  Avenue  and  at  86th  St.  and  Madison  Ave. 
for  $1,350,000      V.  69.  p.  180,  542,  591. 

»  ''5:®  electric  (formerly  horse)  lines  (19-77  miles  of  track)  were  leased 
to  the  Metropolitan  Street  Ry.  for  999  years  from  July  1,  1896,  for  a 
rental  of  $350,000  per  annum  the  first  five  years  and  $400,000  per 
annum  tliereafter,  which  is  equal  to  4  per  cent  on  the  $10,000,000 
Btock;  in  addition  $2,500  is  allowed  for  organization  expenses.    V. 


Maturity. 
See  text. 
Jan.    1, 1909 


62,  p.  1088.  Line  operated  electrically  from  March,  1898,  from  City 
Hall  to  135th  Street.  In  Jan.,  1900,  arrangements  made  with  the 
Third  Ave.  RR.  Co.  for  running  cars  to  Post  Office.  V.  70,  p.  125.— V. 
62,  p.  1088;  V.  6a.  p.  180.  542,  591,  645. 

(11)  NINTH  AVENUE  RAILROAD— An  electric  railroad. 
Organization— Chartered  July  29, 1859.  The  road  is  leased  to  the 
Metropolitan  Street  Railway  Co.  for  99  years  from  March  12,  1892. 
Rental— For  first  5  years  $48,000,  which  is  equal  to  6  per  cent  on 
capital  stock  ($800,000) ,  and  thereafter  $64,000—8  per  cent  on  same 
and  $2,500  for  organization  expenses.  Stock,  $800,000;  par  $100; 
dividends,  Q.— J.  Road— Fulton  Street  to  126th  Street,  total  track 
owned  and  operated,  1614  miles. 


(12)  SECOND  AVENUE  RR.— Mostly  underground  electric. 

Organization.- Chartered  Jan.  21, 1853.  Leased  for  length  of  char- 
ter from  Jan.  28, 1898,  to  the  Metropolitan  Street  Ry.  at  8  p.  c.  on  the 
stock  for  three  years  from  March  1,  1898,  and  9  p.  c.  thereafter.  V. 
66,  p.  185.    All  electric  except  1st  Ave  Branch. 

Securities. —  Par.       interest.     Outstand'g.  Dividend, die. 

Stock,  $2,500,000,  $100.     $100    9  Q.— M.       $1,862,000      Seetext. 
1st  mortgage  of  1885....    1,000    5  M.  &  N.      1,280,000    Nov.,    1909 

Debentures  of  1889 1,000    5   J.   &   J.  91,000    Jan.,    1909 

1st  con.M.,g. ,$7,000,000 )  1,000    5  g.  F.  &  A.      5,039,000    Feb.1,1948 

1898,guar.,p.&i.end.c*  5  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Of  new  1st  consol.  5s,  $1,371,000  are  reserved  to  retire  securities  o.* 
earlier  date,  balance  for  Improvements,  equip.,  etc.  V.  66,  p.  900.  For 
mistake  of  trustees  in  exchanging  some  5s  of  1909  for  oonsol.  58  of 
1948,  see  V.  76,  p.  654. 

Road— Track  owned,  25 -93  miles. 

Index— V.  65,  p.  276;  v.  66,  p.  616,  900. 

(13)  SIXTH  AVENUE  RAILROAD— Underground  trolley. 
Organization— Leased  to  Metropolitan  Street  Ry.  Co.  Feb.  1, 1892, 
for  800  years.  Rental  now  $145,000  per  annum,  which  is  7  per  cent 
on  stock  and  $5,000  for  organization  expenses  (V.  61,  p.  925.) 
Stock,  $2,000,000;  par,  $100.  An  extra  dividend  of  38  per  cent  was 
paid  in  August,  1901,  out  of  proceeds  of  sale  of  stable  property  at 
Sixth  Avenue  and  43d  Street.  Road,  Including  Lenox  Ave.  branch- 
track  owned,  12-45.  In  Feb..  1899,  began  operating  under- 
ground trolley  all  the  way  to  Battery  Place.  See  V.  67,  p.  178,736,  956; 
V.  73,  p.  236. 


(14) 


THIRTY-FOURTH     STREET     CROSSTOWN     RY.— Formerly 

horse  road;  storage  battery  Introduced  July,  1900,  but  changed  to 
anderground  electric  in  Sept.,  1903. 

Organization- Chartered  March  18, 1896,  being  a  consolidation  of 
the  Thirty-Fourth  Street  RR.  Co.  and  the  Thirty-fourth  Street  Ferry 
&  Eleventh  Avenue  RR.  Co.  The  stock  of  the  Thirty-fourth  Street 
CJrosstown  Ry.  Co.  is  all  owned  by  the  Metropolitan  Street  Ry. 

Sr. OK  and  Bonds—        Date.     Interest.  Outstanding,       Maturity. 
Stock  ($100) $1,000,000       

1st  M.  ($1,000),  guar.  5     1896       5  A-O      1,000,000     Apl.  1. 1996. 
p.  and  1.  Met.  St.  Ry. .  I     Central  Trust  Co.,  N.  Y.,  Trustee. 
Road— Track  owned  Is  0-96  miles.    V.  60,  p.  83;  V.  62,  p.  549. 

Report.— Year  ending  June  30, 1903,  gross,  $493,750;  net,  $195,- 
943;  other  income,  $1,350;  charges,  $69,821;  surplus,  $127,472.— V. 
71,  p.  135. 

(15)  TWENTY-EIGHTH  AND  TWENTY-NINTH  STREETS  CROSS. 
TOWN  RAILROAD— Horse  cars. 

Organization— The  Metropolitan  Street  Ry.  purchased  the  property 
In  September,  1896,  and  owns  all  the  stock.  In  Dec,  1898.  the  new 
air  compressor  and  power  house  were  practically  completed,  and  in 
August,  1899,  began  using  air-motor  system  exclusively.  V.  69,  p. 
S83.    In  May,  1901,  however,  returned  to  horse  cars  temporarily. 

Stock  &  Bonds—  Date,    interest.  Outstanding.      Maturity. 

Stock,  $1,500,000  ($100) $1,500,000    

Ist  M.,  $1,500,000($1,000)  >   1896    5g.  A-O       1.500,000    Oct.  1,  1996 

gu.p<fciend.,M.St.  Ry.g.o*  )  Central  Trust  Co.,  New  York,  Trustee. 

Road— Track  owned  is  6-72  miles.    V.  63,  p.  602,  661,  839. 

Report— For  year  ending  June  30,  1903,  grosb,  $186,154;  net, 
$85,452;  other  income,  $500;  deficit  below  charges,  $1,697. 
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TWENTY-THIRD  STREET  RAILWAY— In  June,  1900,  the  23d 
Street  Cross-town,  with  branches  to  34th  Street  Ferry,  began  to  be 
operated  entirely  by  underground  trolley.    V.  68,  p.  130,  928. 

ORQANIZATION—Chartered  Jan.  29,1872.  Leased  from  Apr.  25, 1893, 
to  the  Metropolitan  Street  Railway  Co.  for  the  unexpired  term  of  the 
charter  and  for  any  extensions  of  the  same.    Rental  is  18  per  cent. 

Stock  &  Bonds-—     Par.       interest.       Outstand'g.  Maturity, 

Stock    ($100) $100    18       Q.-F.      $600,000        1"8%  per  ann. 

lstM.,$250,000,ext.)  1,000      6       J.-J.         150,000         Jan.  1, 1909. 

in  1893 5  Morton  Trust  Co.,  New  York,  Trustee. 

Debentures  of  1886.     1,000      5       J.-J.  150,000         Jan.  1,  1906 

Road— Including  14th  St.,  Bleecker  St.  and  Canal  St.  branches,  track 
wned  4-25  mUes,  Weight  of  rails  from  47  to  113  lbs.,  standard  gauge. 
V.  74,  p,  1139. 


THIRD      AVENUE     RAILROAD  -  Underground 

trolley. 

Organization.- Chartered  October  8.  1853.  A  cable  road  from 
December  5,  1893,  but  in  1899  changed  to  underground  trolley.  In 
Januar.v.  1900,  the  electric  line  between  125th  and  162d  streets 
was  completed.  In  Nov.,  1895,  purchased  control  of  the  42d  Street 
ManhattanvtUe  &  St.  Nicholas  Ave.  line.  See  V.  61,  p.  872,  926.  Con- 
trol of  Dry  Dock  E.  B.  &  B.  was  obtained  Aug.  23, 1897.  ( V.  65,  p.  194). 
In  January,  1898.  amajority  of  the  stock  of  Union  Rv.,  N.  Y..  was  pur- 
chased.—V.  66,  p.  135.  In  Sept.,  1898,  Union  Ry.  purchased  Yonkera 
RR.  V.  67,  p.  635.  In  April,  1899,  the  Tarrytown  White  Plains  A 
Mamaroneck  Ry.  was  acquired.— V.  68,  p.  674. 

A  traffic  agreement,  which  went  into  effect  April  29, 1899,  has  been 
entered  into  between  the  Manhattan  Elevated  and  the  Third  Avenue 
Railroad  system  [comprising  the  Third  Avenue  RR.,  the  Dry  Dock 
East  Broadway  &  Battery,  the  42d  St.,  ManhattanvtUe  «fe  St.  Nicholas 
Avenue  RR.  and  the  Union  Railway  lines],  providing  for  an  extensive 
scheme  of  transfers  at  cross-town  junctions,  and  also  at  the  terminal 
points  of  the  two  systems.  The  transfers  are  granted  for  an  additional 
fare  of  3  cents,  making  the  cost  of  the  entire  journey  8  cents.  For  the 
latter  sum  a  passenger  can  thus  ride  from  the  City  Hall  and  South 
Ferry  to  Yonkers,  New  Rochelle  and  Mt.  Vernon.  V.  68,  p.  672,  872. 
This  contract  expires  April,  1904. 

Owing  to  failure  of  negotiations  for  a  new  loan  to  take  care  of  a 
large  floating  debt,  the  Third  Avenue  Railroad  was  on  Feb.  28,  1900 
placed  in  the  hands  of  Hugh  J.  Grant  as  receiver.  On  March  19,  1900, 
it  was  announced  that  the  Metropolitan  Street  Railway  had  purchased 
control  of  the  road  In  the  open  market  (at  an  average  price,  it  Is  under- 
stood, of  80)  and  would  provide  for  the  rehabilitation  of  the  company. 
Arrangements  were  at  once  concluded  through  a  syndicate,  repre- 
sented by  Kuhn,  Loeb  &  Co.,  for  the  sale  of  $35,000,000  of  the  $50,« 
000,000  new  mortgage  described  below,  and  on  May  24  the  property 
was  restored  to  the  company,  passing  into  the  possession  of  the  Metro- 
politan Street  Railway  Company  as  owners.  Kuhn,  Loeb  &  Co.  offered 
a  block  of  the  bonds  for  sale  in  Dec,  1900.    V.  71,  p.  1168. 
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X«aM.— On  April  18. 1900,  the  Metropolitan  Striot  Rallwav  Com- 
pany took  a  lease  of  the  property  for  9l)S>  years.  For  tlia  llrst  four 
years  TUtnl  Avenue  stoek  will  reeetve  only  the  net  Income  above 
expenses  and  rtxed  charttes;  tlio  next  two  yearn  S  per  cent  Is  to  be 
piiltl  on  the  stock;  the  »iicct»e*lin»;  four  years  0;  thereafter  7  per  cent. 
Stock  &  Bonds,  i'rtr      Dale,    interest.      Outslnmling.  Latl  dip.,  <ee 

8tock,*40,000,0l)0.  $100 Q.— F.        $16,01)0,000  Nov. , 1899, 1»4 

let  uiortUKe.K'oUl.. 1,000    1887  5  k.  J.  &  J-       .'>,000.000  July    1,1937 
Istoonsol.M.gold) 19O0  4k.  J.&J-     35.000,000  Jan.  1,  2000 

0*  ($1,000,  AC.),  }■  Interest  at  Morton  Trust  Co  ,  Nfc>w  York.  Trustee 

$50,000,000 )Ouar..  principal  and  Interest,  by  Met.  St.  Ry. 

Bond$—Ot  the  new  niortKa^e  for  $.'>0.000,000.  the  $35,000,000  now 
outstaudluK  were  iBsued  to  lliiiildnte  floating  Indebtedness  of  all  the 
various  companies  and  to  provUie  for  current  needs.  Of  the  remain- 
ing $15,000,000.  $1,557,000  will  be  available  for  future  extensions 
and  Improvements:  the  other  $13,443,000  Is  reserved  to  take  up  the 
foUowluK  prior  liens,  w  hlch  the  couipanj-  has  bound  Itself  to  pay  off 
at  or  before  maturity  wliliout  extension.  The  bonds  were  listed  on  the 
N.  Y.  Stock  ExehauKe  In  March,  1901 

Xame  of  company  atul  loan.  Authorized.  Outstanding. 

Third  Ave.RR.  Co.  let  M $5,000,000      $5,000,000 

Union  Rv.  1st  M 2,000.000         2,000,000 

42d  St.  Manhatt.  A  St.  Nlch.  Ave.  Ry.  Ist  M.      1,200,000         1,200,000 

2d  mortgnce  Incomes 1,600.000       *1, 143,000 

Drv  Dock  East  IVway  &  Battery  RR.  Ist  M.     1,000,000  950,000 

Certificates  of  indebtedness 1,200,000        1,100,000 

Yonkers  RR.  Co.  IstM -. 1,000,000         1,000,000 

Westchester  Electric  RR.  Ist  M 500,000  500,000 

Tarrvfu  White  Plains  &Mam'neokRy.l8tM.        300,000  300,000 

South' rn  Boulevard  RR.  Ist  M 250,000  250,000 


Total $14,050,000    $13,443,000 


*  $357,000  already  pledged  as  part  security  for  the  Third  Ave.  RR. 
48  aie  here  deducted. 

The  new  bonds  are  guaranteed  by  the  Metropolitan  Street  Railway 
Cor  form  of  guaranty  see  V.  72,  p.  776)  and  are  secured  by  the  pledge 
cl  the  following  stocks  and  bonds: 

Name  of  company.  Issued,         Pledged. 

Jnlou  Railway  Co.  of  New  York  City  stock $2,000,000    $2,000,000 

42d  St.  Manhan'viUe  &  St.  Nich.  Ave.  Ry.  stock.  2,500,000      1,671,100 

Do.       2d  mortgage  incomes 1,500,000         357,000 

Dry  Dock  East  Broadway*  Battery  BR.  stock.   1,200,000      1,128,700 
Kingsbridge  Ry.  Co.  stock 8,600  8,600 

Subscription  for  balance  of  $1,000,000  stock 991,400 

Yonkers  RR.  Co.  stock 1,000,000         992,500 

Westchester  Electric  RR.  Co.  stock 500,000         500,000 

Southern  Boulevard  RR.  Co.  stock 250,000         248,300 

Tarryt'n  White  Plains  &MamaroneckRy.  stock      300,000         300,000 

The  Metropolitan  Company  is  to  be  entitled  to  vote  on  the  forego- 
ing and  to  receive  the  Income  from  the  same  so  long  as  the  new  bonds 
are  not  in  default.    See  particulars  in  V.  70,  p.  1050. 

There  are  other  mortgages  outstanding  for  $50,000. 

Stock— In  Oct.,  1898,  $2,000,000  new  stock  was  issued,  making  total 
then  outstanding  $12,000,000.  This  new  stock  was  offered  to  stock- 
holders at  par.  In  July,  1899,  stockholders  voted  to  increase  stock  from 
$12,000,000  to  $40,000,000.  The  stock  was  to  be  issued  as  required  to 
pay  for  improvements  and  to  extinguish  the  floating  debt— V.  69,  p. 
29, 182.  Five  millions  was  to  be  used  in  taking  up  the  $5,000,000  of 
new  stock  to  be  Issued  by  the  42d  Street  Co.  as  below.  In  Sept.,  1899, 
$4,000,000  of  the  new  stock  was  sold  to  the  shareholders  at  par, 
raising  the  outstanding  amount  of  stock  to  $16.000,0oo. 

Road— Oic?ied.  Miles.  \     Controlled  but  oper.  sepa- 

Clty  Hall  via  3dav.  to  130th  st.  7'03  rately— track  miles.  Mites. 

North  River  to  125th  St.,  E.R.  2*50    Dry  Dock  E.  B.  &  Bat.  Ry..   14-97 


10th  Ave.,  125th  St.  to  Fort 

George 3*75 

S«cond  track 13-28 

Sidings 0-68 

Total  track 2724 


42d  St  Man.&  St.  Nich.  Ave.  2481 

Union  Ry 7110 

Westchester  Electric 2513 

Yonkers  RR 2606 

Southern  Boulevard 7-00 

Tarrytown  White  Plains  & 
Mamaroneck 18-90 


Total  controlled  track..  18797 

Grand  total  track 215-21 

Dividends— In  1892,  7  p.  o.;  in  1893,  4  p.  c;  in  1894,  8  p.  c;  in  1895, 
9ft).  c;  in  1896, 9%  p.  c;  In  1897,  8I4  p.  c;  in  1898,  7^  p.  c;  in  1899, 
6i«  p.  c;  in  1900,  Feb.,  1  p.  c;  owing  to  receivership,  this  last  divi- 
dend, after  having  been  declared,  was  not  paid. 

Annual  Report.— The  following  covers  the  year  ending  June  30, 
1903.  and  includes  the  entire  system— viz..  Third  Ave.  RR.,  42d  St., 
Manhattanville  &  St.  Nicholas  Ave.  RR.,  Dry  Dock  East  Broadway  «fe 
Battery,  Kingsbridge  Ry.,  Union  Ry  ,  Westchester  Electric  Ry.,  South- 
ern Boulevard  Ky.,  Yonkers  RR.  and  Tarrytown  White  Plains  &  Mam- 
aroneck Ry. 

1902  03.  1091-02 

Gross  earnings $">,370,982  $5,528,289 

Operating  expenses 3,582,791  3,889,109 

Net  earnings $1,788,191  $1,639,1^0 

Otherincome 324,809  726,006 

Gross  income  $2,113,000  $2,365,186 

Fixedcharges 2,254,681  2,677,766 

Balance,  deficit $141,684  $312,580 

Officers.— President.H.  H.  Vreeland;  Vloe-Pres..  D.  B.  Hasbrouck; 
Sec.  and  Treas.,  John  Beaver;  Asst.  Gen.  Mgr.,  Oren  Root  Jr. 

Index— V.  72,  p.  88,  340,  628,  776, 1035;  V.  73,  p.  552.654,1161; 
V.  74,  p.  528. 

(1)  DRY  DOCK  EAST  BROADWAY  &  BATTERY— Horse  road. 

Organization— Control  obtained  by  Third  Ave.  RR.  Aug.  23, 1897. 
—V.  65,  p.  194.  $1,128,700  of  the  Stock  is  pledged  for  the  50  million 
Third  Avenue  mortgage. 

Stock  &  Bonds—        Par.       interest.     Outstand'g.         Maturity. 

Stock $100    6        Q.—F.  $1,200,000  Seetext. 

Gen  mort     ffold  1892  J  ^'^OO    5  g.  J.    -  D.        950,000         Deo.  1,  1932 
Gen.  mort.,  gold,l892  ^  Farmers'TLoan  &  Trust  Co.,  Trustee. 
Oert.ofdebtnotsub.toc.    100    5      F,  -  A.    1,100,000       Feb.  1,  1914 

Road— Owns  14-97  miles  of  track;  operates  191  cars,  8  sweepers 
and  4  snow  plows. 

Dividends— Since  1891,  for  fiscal  year  ending  June  30:  1891-92, 
5  per  cent;  1892-93,  6  per  cent;  1893-94,  2^  per  cent;  1894-95,  4i« 
percent;  1895,  August.  1^2  p.  c. ;  Nov.,li3p.  c;  In  1896,  6  p.  o. ;  in 
1897,  Feb.,  II2  p.  c;  in  1898,  6  p.  c;  in  1899,  May  (Feb.  div.  was 
passed),  II3  p.  c;  none  since  paid. 

Annual  Report— Fiscal  year  ends  June  30. 


Tr.end.  J'neSO.  1903.      1902. 
Gross  earns.... $560,893  $579,560 

Net 125,295    112,568 

Otherincome..       6,098        6,415 


Taxes,  etc. 
Interest . . . 
Dividends.. 


1903. 
^$138,515 
None. 


1902. 

$133,635 

None. 


Net  income.. $131,393  $118,983    Balance def.$7,122  def.$14,652 

InDEX-V.   64,  p.  843,  1041;  V.  65,  p.  194.  668;  V.  67,  p.  962. 


(2)  FORTY-SECOND   ST.  MANHATTANVILLE  A  ST.  NICHOLAS 

AVE.  RY.— A  horse  road,  but  Nov.  11,  1900,  changed  to  electricity. 

The  oonipimy  after  being  In  the  lianda  of  receiver  from  March,  1900, 
was  restored  to  solvency  lu  1901,  receiver  being  discharged  .\prll  12, 

Organization— Chartered  Aug.  29, 1878,  tn  November,  1895,  control 
was  purchased  by  the  Third  Avenue  RR.    bee  V.  61,  p.  926. 

In  l)eo.,  1H99,  began  to  use  underground  electric  system  from  Fort 
Lee  Ferry  to  the  Boulevard,  thence  to  Fifty-ninth  Street. 

Of  the  stock,  .$1,671,100  is  pledged  as  security  for  the  50-mllllon 
Third  Ave.  mtg  ;  also  $357,000  of  the  2d  mt.if.  incomes. 

In  September.  1900,  the  City  Trust  Company  was  purchasing  the 
minority  stock  on  behalf  of  the  Metropolitan  St.  Ry.  at  $75  per  $100 
share,  less  20  cents  expenses.  Up  to  Jan.  1, 1904,  had  thus  acquired 
practically  all  the  stock 

Stock  &  Bonds  —   Par.  interest.  Outstand'g         Maturity. 

St'k  (aufd$7,500,000) +100        $2,500,000        

lot™,...*   „,.i^   iqqa51.000  6M-S  1,200,000    Mch.  1,  1910 

181  mort.  gold,  I88O  J      jaterest  at  Union  Trust,  N.  Y.  City  Trustee. 
2d  mort.  Inc.  68,1885  51,000    6%  as  earned.      1,500,000     Jan.  1,1915 

$1,600,000   .  (  Union  Trust  Co.,  N.  Y.,  Trustee. 

Real  estate  mortgage 5%    100,000       

Bills  payable  June  30, 1903 6,269,778 

Road— Owns  24-81  miles  of  track.  Operates  120  oars,  5  snow 
plows  and  5  sweepers. 

Annual  Report— 

Tr.end.JuneSO.    1903.         1902. 
Gross  earnings. $796,521  $815,172 

Net 320,788    348,647 

Otherincome...     37,001      23,972 
Gross  income . .   357,789    372,619 


1903.  1902. 

lnt.,rent'lsand 

taxes $422,145    $376,316 

Balance  for 

year def.64,356   def.3,697 


Index— V.  70,  p.  481,  634, 1291;  V.  71,  p.  543;  V.  72,  p.  776. 
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UNION  RAILWAY  OF  NEW  YORK— A  trolley  road. 
Organization— Organized  under  Chapter  340  of  the  Laws  of  1892' 

flving  authority  to  consolidate  the  Harlem  Bridge  Morrisania  & 
ordham  Ry.,  the  Melrose  &  West  Morrisania  RR.  and  the  North  Third 
Ave.  &  Fleetwood  Park  RR.  Validity  of  consolidation  affirmed  by 
Court  of  Appeals  Jan.  9,  1900.— V.  70,  p.  77.  Operates  from  129th 
St.  and  3d  Ave.  through  the  Borough  of  the  Bronx,  and  with  subsidiary 
lines,  continuing  thence  to  and  ^through  Mt.  Vernon. 

Controlled  by  Third  Ave.  R.R.,  which  in  Jan.,  1898,  purchased  a  ma- 
jority of  the  stock.— V.  66,  p.  135.  In  Sept.,  1898,  the  Union  Ry.  pur- 
chased Yonkers  RR,  and  agreed  to  guarantee  its  $1,000,000  bonds, 
this  guaranty  being  accepted  by  the  Third  Ave.    V.  67,  p.  635. 

In  Dec,  1899,  accepted  the  terms  proposed  by  Board  of  Estimate 
for  the  Kingsbridge  RR.  franchise,  which  are  4  per  cent  of  gross 
receipts  for  the  first  5  years,  6  per  cent  for  the  second,  8  per  cent 
for  the  third  and  10  per  cent  thereafter.  The  franchise  is  for  25 
years,  with  privilege  of  renewal  under  certain  conditions  for  an- 
other 25  years.  At  the  end  of  the  term  the  city  acquires  the  prop- 
erty, paying  for  it  in  accordance  with  definitely  prescribed  rules  for 
fixing  its  value.  V.  69,  p  1248.  Work  on  this  line  was  begun  in  July, 
1901,  and  completed  in  1902.  Runs  from  Amsterdam  Ave.  andl62dSt 
to  Broadway  and  221st  Street,  making  3-125  miles  additional. 

The  whole  of  the  Union  Ry.  stock  is  pledged  as  security  for  the  Third 
Avenue  50-million  mortgage. 

Stock  &  Bonds. —      Par.       interest.        Outstand'g.    Last  div.,  die. 

Stock -^Sioo    -_•    ■-■■■■      $?'990,000 

Istmort.,  1892,  gold. 

Due  other  companies  June  30, 1903,  $2,728,258. 

Guaranteed  Loans — 

1,000     5g.  J.-J,  500,000     JvQy  1,1943 

Mercantile  Tr.  Co.,  N.  Y.,  Trustee. 
5  g.  J.-J.  250,000     July  1,1945 

Central  Trust  Co.,  N.  Y.,  Trusiee. 

5A. -O.        1,000,000     Apr.  1,  1946 


5  1,000     5  g.  F.  -A.         2,000,000     Aug.  1,  1942 
( Int.  is  payable  at  Central  Trust  Co.,  N.  Y.  City. 


Westch.  1st  M.,gu.,p.&l ) 
gold 1893 S 

80.  Boule.  RR.  lst,gold  \ 

Yonkers  RR.  1st  M., ) 

$1,000,000.  '96,  gu..  i 
Tarrytown  W'e  Plains  1 

&  Mamaroneck  1st  ($1,000    5  g.  M.-8.  300,000 

mtge.,  $300,000,  g., ;     Knickerbocker  Trust  Co.,  N.  Y., 

guar.p.  &i..  1898...  j 
Bills  payable  June  30, 1903 2,522,855 

Road— Operates  the  following  roads: 


Mar.  1, 1928 
Trustee. 


Main  line  and  branches 
Second  track 


Miles. 
?  71-10 


Annual  Report- 


Qross. 
Union  RaUway.$l, 135,054 
Westch'ter  Elect.    238.227 
South.  Boulevard     56,718 


Operated  separately.  Miles 

Westchester  Electric,  track..  25-13 
Southern  Boulevard,  track. . .  7-00 
Yonkers  RR.,  track 26-06 


Total  separately  operated  58-19 


Grand  total  all...  129-29 

Results  for  year  ending  June  30, 1 903 ,  were : 
Total     Int., rentals 
Net.  income,    and  taxes. 

$314,729    $319,257    $294,949 
df.43,286  df  43,101         37,222 
l-.i,137         12,137         18,382 


Surplus, 

$24,308 

df.80,323 

Qef.6,245 


Total $1,429,999    $283,580    $288,293    $350,553  df. $62,260 

InDEX-V.  69,  p.  441;  V.  70,  p.  77,  481. 
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TARRYTOWN    WHITE    PLAINS    &   MAMARONECK    (ELEC- 
TRIC) RY.— A  trolley  road. 

Organization- Successor  in  1898  to  the  New  York  Elmsford  &  White 
Plains  Ry.  On  April  18,  1899,  Third  Avenue  RR.  purchased  all  the 
stO(k,  and  it  is  pi  idged  as  security  for  the  new  50-anlliMn  Third  Ave. 
mortgage.— V.  68,  p.  674. 

Road  extends  from  Tarrytown  station  on  the  N.  Y.  C.  &  H.  R.  RR.,  to 
Mamaroneck,  on  the  Sound,  and  from  White  Plains  Station  on  the  Har- 
lem Road  to  Silver  Lake  Park,  a  total  of  18  90  miles.  The  company 
carries  freight  as  well  as  passengers. 

Stock  &  Bonds-  Date.       interest.    Outstanding.    Maturity. 

Stock  ($300,000),  par  $25    $300,000      

1st  mortgage    $300,000,)  1898      5g    M&S         300,000    Mar.1,1928 

g,  ($1,000)  guar. p.  &  1 . .  s    Knickerbocker  Trust  Co.,  N.  Y.,  trustee. 
BUS  payable  June  30,  1903 296,173    

The  bonds  are  guaranteed,  principal  and  interest,  by  endorsement, 
by  the  Union  Railway  Co.    For  form  of  guaranty  see  V.  74,  p.  381. 

Annual  Report— For  fiscal  year  ending  June  30,  1903,  gross, 
$72,745;  net,  def.,  $3,411;  interest  and  taxes.etc.  $17,349;  deficit, 
$20,760.-V.  67,  p.  75,  435;  V.  68,  p.  674;  V.  74,  p.  381. 

(5)  YONKERS  RAILROAD.— A  trolley  road. 

Organization— In  Sept.,  1898,  sold  to  the  Union  Ry.,  which  guar- 
antees $1,000,000  bonds,  principal  and  interest,  this  guaranty  being 
accepted  by  the  Third  Ave.  RR.    See  New  York.- V.  67,  p.  635. 

Of  the  stock,  $992,500  is  pledged  forjthe  new  50-million  mortgage  of 
the  Third  Ave.  RR. 

Stock  &  Bonds—  Date.       Interest.     Outstand'g.    Maturity, 

Stock,  $1,000,000  ($100) $1,000,000        

Istmtge.gold,$l,000,000,  )1896       5  A-O        1,000,000    Apr.  1,1946 

guaranteed s     Manhattan  Trust  Co..  N.  Y.,  Tru.stee. 

Blllspayable  June  30,  1903 601,347     

Road— Owns  26-06  miles  of  track. 
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Annual  Report— Fiscal  year  ends  June  ao. 
Tr.  end.  June  30.  19(3.        1902.      I  1903.  1902. 

Gross  eama... $260,061    $220,687    Interest ?  ««vi  ni^i      <tRi'7i(; 

Net 16.419        33,193|Taxe8 pb4,05l     Sgbl,7-i5 

Other  income.  661  1,093  |  Balance df. 4  6,971  df. 27,459 

—V.  62,  p.  462,  644;  V.  63,  p.  668;  V.  65.  p.  515;  V.  67,  p.  635;  V.  71, 
p.  30.  

NEW  YORK  &  STAMFORD  RY.-A  trolley  road. 

Organization— Was  incorporated  Aug.  3, 1901,  in  New  York  as  a 
consolidation  of  the  Portchester  Street  Ry.  and  the  Larchmont  Horse 
Ry,  Has  franchises  in  Portchester  for  99  years  and  in  Mamaroneck 
for  100  years;  onremaioder  of  the  road  practically  perpetual.  Con- 
solidation with  Greenwich  Tramway  authorized  [V.  76.  p.  13561  and 
also  increase  in  stock  to  $2,000,000  when  consolidation  is  etlected. 

Stock  &  Bonds—  Bate,    interest.     Outstanding.        Maturity. 

Stock,  $450,000  ($100)       $450,000  

1st  mortgage  $450,000  (    1901    5  g  ,  A-O  39(?,000        Oct.  1, 1931 

($1,000)  gold 0'  S  Int.  at  N.  Y.  Security  &  TrustCo.,  N.  Y.,  Trus. 

Bon-ds— No  sinking  fund  and  cannot  be  called. 

Earnings  for  the  year  ending  Deo  31.  1903:  Gross,  $118,528;  net, 
$37,665  ;  Interest,  $19,800;  surplus,  $17,865. 

Road— Operates  about  25  miles  of  track  from  Port  Chester  through 
Bye,  Harrison,  Mamaroneck  and  Larchmont,  to  New  Rochelle.  where 
counection  is  made  with  the  Third  Ave.  surface  line  into  New 
York  City.  The  Greenwich  Tramway  Co.  connects  with  this  line,  thus 
forming  part  of  a  through  line  from  New  York  to  Boston.  70  &  80-lb. 
rails;  standard  gauge.  Has  30  open  and  closed  cars;  5  service  cars;  2 
snow  plows. 

Officers— President,  Chas.  A.  Singer,  Larchmont,  N.  Y.;  Vice-Pres  , 
N.  H.  Heft,  Bridgeport,  Conn.;  Sec.  and  Treasurer,  G.  Stanley  Heft, 
Bridgeport,  Conn.;  Assist't  Sec.  and  Treas.,  John  Neilson,  I/archmont, 
N.  Y.— V.  73,  p.  82,  287,  785;  V.  76,  p.  1356;  V.  78,  p.  702. 

NE^ATARK,  OHIO. 

NEWARK  &  GRANVIULE  STREET  RY,- 
Orqanization— In  June,  1902.  Tucker,  Anthony  &  Co.  of  Boston 
purchased  the  entire  capital  stock  and  all  of  the  bonds,  and  is  recon- 
structing the  property.  Is  successor  to  the  Newark  Consolidated 
Electric  Ry.,  sold  at  foreclosure  in  July.  1900.  It  is  officially  report- 
ed that  this  property  wil  later  be  consolidated  with  the  Columbus 
Newark  &  ZanesvlUe  Elect.  Ry.,  which  is  building  a  new  line  of  30 
miles  from  Newark  to  Zanesville. 

Stock  &  Bonds—         Datt.       interest.    Outttanding,     Maturity. 

Stock,  $300,000 $300,000        Jan.,'04,3-7 

Ist  mortg'ge,  $250,000, )  1901       5gJ-J  190,000        Jan.  1,  1931 

gold  ($1,000) OS      Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

£ond«.— Bonds  and  stock  owned  by  same  syndica'e  and  noint.  was 
paid  on  bonds,  but  dividends  of  6  p.  c.  were  paid  on  stock. 

Earnings— For  calendar  year  1903 :  Gross,  $91,634 ;  net,  $32,098 ; 
dividends,  $18,000;  surplus,  $14,098. 

Dividends— Jan.,  1902,  5  p.  c  ;  July,  1903,  3  p.  c;  In  1904,  Jan.,  3%. 
Road— Operates  6  miles  of  track  in  the  city  of  Newark,  and  a  sub- 
urban line  of  8  miles  to  Granville;  total,  14  miles  of  track. 

Officers— President,  P.  L.  Saltonstall,  Boston  ;  Sec  ,  Frederick  M. 
Blat  k,  Newark ;  Treas..  Chauncey  Eldridge,  Boston  ;  Gen.  Mgr.,  J.  R. 
Harrigan,  Newark;  Supt.,  F.  L.  Mowry,  Newark,  Ohio.— V.  71,  p.  492; 
V.  74,  p.  427,  478. 

NE^VARK,  N.  J.— (See  Jersey  City,  N.  J.) 
NEV/BURG,     N.    Y. 

ORANGE  COUNTY  TRACTION   CO.-TroUey. 

Organization- Organized  Oct.  16, 1901,  and  acquired  the  Newburg 
Electric  Ry.  Co.,  sold  under  foreclosure.  Under  the  reorganization  no 
dividends  are  to  be  paid  on  the  shares  for  three  years,  all  surplus 
earnings  to  be  used  f'lr  betterments  and  additions.  The  Newburg 
Electric  1st  mortgage  bondholders  and  the  Walden  &  Orange  Lake 
BB.  and  the  Newburg  <fe  Orange  Lake  RR.  agreed  to  a  reduction  in 
their  Interest  from  6  to  5  per  cent.    See  V.  73,  p.  138. 

Stock  &  Bond**   -  Date,     interest.   Oulst'd'ng.    Maturity. 

Stock  $150,000.  par  $25.. $150,000    

Pref.,  $175,000  non-cum.  $25 175,000 .. 

Newb.Elec.lstM;.($250,000)  5    1894    5g.  M-N       250,000    May  1, 1944 

g.,  ($500)  not  sub.  to  call  l  Int.  at  Knick.  Tr.  Co.,  Trustee,  N.  Y.  City. 
Walden  &  O.  L.  Ist  Mort.  g.  \    1895    5g.  J-D       100,000    Junel,  1945 

guar.  p.  &i <Int.  at  Hamilton  Trust  Co.,  Brooklyn. 

Newb.  &  Orange  Lake  1st  J    1894     5g.  J-J  75.000    July  1, 1944 

M.,  g.,  $500,  p.  &  i.  guar.c*  l  Int.  at  Knick.  Tr.  Co.,  Trustee,  N.  Y.City 

Road— Owns  i9*89  miles  of  track  (Including  Walden  &  Orange 
Lake  5*29  miles  and  Newburg  &  O.  L.  5-40  miles). 

Report— For  the  years  ending  June  30  (Newburg  Elect.) 

Gross.  Net.         0th. Inc.  Inl.,tax,dbc.  Bal.,sur. 

1902-3 $103,003        $35,524  $823       $2S,-.i00  $a,147 

1901-2 100,869  38,712  1,352  29,201  10,863 

Officers— Fre8.,W.  H.  Hascy;  Vice-Pres.  and  Treas.,  W  H.  Pouch; 
Sec,  A.  B.  Pouch.-V.  73,  p.  138,  237,  338.  445,  84S;  V.  77,  p.  1747. 

NE^VBURYPORT,    MASS. 

CITIZENS'  ELECTRIC  STREET  RY.-"^rolley. 
Organization.— Incorporated  in  April,  1899,  as  successor  to  the 
(Tewburyport  &  Amesbury  RR. 

Stock  &  Bonds—  Date,    interest.    Outstanding.     Maturity. 

Stock, $240,000, $100 $240,000       Jan. .'04.  3% 

iRt  M  ^s'lo  ono  irnid        i  ^^OO   5g.  J-D         210,000      Deo.  1,  lfei;0 
ist  M.  $230,000,  gold....  ^         Beacon  Trust  Co.,  Boston,  Trustee. 
Notes  &  bills  pay'le  (net)    38,563      

Dividends -For  fiscal  year  ending  1901, 8  p.  o.;  1902, 7  p.  c;  1903,  6 
p  c;  In  Jan.,  1904,  3  p.  o. 

Road— Owns  about  23  miles  of  track  in  Newburyporc,  Including 
lines  to  Haverhill,  Amesbury  and  Plum  Island.    Operates  43  cars. 

Earnings— For  fiscal  year  ending  Sept.  30,  1903,  gross,  $103,190; 
net,  $35,385;  int.  and  taxes,  $18,360;  dlv.,  $14,400;  surplus,  *2, 625. 

Officers— Pres.,  W.  M.  Butler,  Boston;  Vice-Pres.,  Jas.  F.  Shaw, 
Boston;  Treas.,  G.  A.  Butman,  8  Congress  St.,  Boston;  Supt.,  E.  P.  Shaw 
Jr.,  Newburyport.    Otfice,  33  Market  8q.,  Newburyport.— V.  72,  p.  44. 

NEWTOWN,  PA. 

NEWTO^ATN  ELECTRIC  ST.  RY.-A  trolley  road. 
Organization— Chartered  Deo.  17, 1896.    In  1«98  leased  the  New- 
town Langhorn  &  Bristol  St.  Ry.,  chartered  in  1895. 

Stock  &  Bonds —  Date,    interest.    Outstanding.    Maturity. 

Stock,auth.,$300,000  ($100) 300,000         

iBt     mortpacft      «'^no  fton  ( 1898  5g.  300,000  1928 

($1  000)  §fld     ^^°°'"*'"  ]     Int  at  Rpal  Est.  Title  Ins.  &  Trust  Co., 

(!M,wu),gom ^  Philadelphia. 'I  rustee 

Loans  payable  June  30, 1903 36,634       

Road— Owns  and  operates  27"89  miles  of  track. 


Earnings— For  year  ending  June  30,  1903:  Gross,  $54,560;  net, 
$12,205.  interest,  taxes,  etc.,  $22,762;  deficit,  $10,557. 

Officers— President,  T.  P.  Caambers;  Secretary,  Geo.  G.  Worstall; 
Treas.  <fc  Gen.  Man.,  A.  Chambers;  Supt.,  J.  W.  Keener. 


NIAGARA    FALLS,   N.   Y. 

INTERNATIONAL  TRACTION.-See  statement 
and  map  under  Buflalo. 

LEWISTON  &  YOUNGSTO^WN  FRON'R  RR.- 

OrQANIZATION.— Chartered  August,  1895.  Owns  from  Lewiston  to 
Youngstown,  7*3  miles ;  completed  in  August,  1896;  branch  to  Rumsey 
Park,  1  mile;  sidings,  -2  m.;  trackage,  '2  m.;  total,  8-7  miles. 

Is  operated,  but  not  leased,  by  the  Niagara  Gorge  RR. 

Stock  &  Bonds—  -Da<«.         interest.      Outstanding.  Maturity. 

8tk.,$150.000  ($100)     ....  $134,000  

1st  mtg.,  $150,000  5  1896         6  g.  J-D  134,000  June  1 ,  1926 

($1,000),  gold  c*  I  Int.  at  Buffalo  L.  Tr.  &  S.  D.  Co.,  Buffalo,  Trustee. 
Loans  July  1, 1903 32,087 

Earnings— Year  ending  June  30,  1903,  gross,  $12,286;  net  deficit, 
$481;  charges,  $9,979;  deficit,  $10,460.  President,  A.  J.  Wheeler,  Buf- 
falo; Sec.  and  Treasurer,  J.  Handley,  314  Elliootte  Square,  Buffalo. 

NIAGARA  GORGE  RR.-Electrlc. 

Organization— Incorporated  in  New  York  State  June  3, 1899,  as 
successor  to  the  Niagara  Falls  &  Lewiston,  sold  at  receiver's  sale  May 
23.  1 899.  The  road  extends  from  Onondaga  Street.'Lewlston,  along  the 
bank  of  the  Niagara  River  to  the  city  of  Niagara  Falls.  The  line  was 
formally  opened  July  1, 1899.  The  company  also  controls  the  fran- 
chises of  the  Niagara  Falls  Tower  Co.,  the  Buttery  Whirlpool  Rapids 
Co.,  the  Niagara  Rapids  View  Co.  and  the  Niagara  Whirlpool  Rapids 
Elevator  Co.,  all  of  which  were  owned  by  the  former  Niagara  Falls  <Sc 
Lewiston.  Has  agreement  with  the  Niagara  Falls  Park  &  River  Ry.  Co. 
allowing  cars  of  the  Gorge  Road  to  run  over  thai  company's  lines  across 
the  arch  and  Suspension  Bridges  to  Table  Rocl>  and  Dufferin's  Island. 
Operates  the  Lewiston  &  Youngstown  Frontier  RR.,  bat  only  for  the 
owners. 

Stock  &  Bonds—  Date,    interest.  O'dstn.nd'g.      Maturity. 

Stock,  $1,000,000  ($100) $1,000,000  

Niag.  Falls*  Lew.  1st  M..)    1895    Pg  J-D      See  text.      Junel,  1925 

$1,000,000  (*1 .000)..  .0*  \     Int.  at  Knick.  Trust  Co.,  N.  Y..  Trustee. 

Bonds.  The  Niagara  Falls  &  Lewiston  when  sold  at  foreclosure  was 
sold  subject  to  the  $1,000,000  mortgage  above.  These  bonis  are 
owned  by  the  company  and  hypothecated  as  collateral  for  $751,266 
bills  pay  able. 

Road— Owns  14*4  miles  of  track  from  Niagara  Falls  to  Lewiston 

Earnings— For  year  ending  June  30, 1903,  gross,  $82,710;  net,  $46,- 
068;  interest  and  taxes,  $52,095;  deficit,  $6,027. 

Officers— President,  .Jos.  T.  Jones;  Vice-President,  Herbert  P.  Bis- 
sell;  Sec.  Treas.,  and  Gen.  Mgr.,Bert.  L.  Jones,  Niagara  Falls.— V.  68,  p. 
332, 1077, 1133.  

^NIAGARA  ST-  CATHARINES  &  TORONTO 
RY.— Electric  and  steam  road. 

Organization— Incorporated  in  Canada.  A  consolidation  of  The 
Niagara  Central  Ry..  the  Niagara  Falls  Wesley  Park  &  Clifton  Tram- 
way Co  and  the  Port  Dalhousie  St.  Catherines  &  Thoroid  Electric 
Street  Ry.  Franchises  perpetual.  Owns  and  operates  Niagara  St. 
Catharines  &  Toronto  Nav.  Co;  also  transports  freight. 

Stock  &  Bonds —  Date,      interest.    Ouistand'g.  Maturity. 

Stock,  $1,000,000 $92.'i,000    

f      1 899      5  g  M-N         710,000    Nov,  1,  '29 

j?«  lafmort  o-  r«i  Anm  «*  ^  IJi*  ^t Canadian  Bk.ofCommercc.Toronto, 
Ky.  ist  mort,  g.  (!t,i,ooo)  o   ,     ^^^  ^^^^  „f  Scodand,  London. 

(  Nafl  Trust  Co.,  Lim.,  Toronto,  Trustee. 
Nav  Co    Ist  M     «250  000(      ^^03      5  g  M-N  200  000   Nov.  1. '29 

,»^'l,nci^  r;P9n^'bfl  «rt  ^'d.  «"  i  Int.atCanadian  Bk.of  Com  .Toronto  &N.Y. 

($1,000)  i£J05.9s.8d.)g.c  ^     ^at'l  Trust  Co.,  Lim.,  Toronto,  Trubtee. 

Interest  also  at  Bank  of  Scotland,  London. 

Bonds-  Of  the  Railway  bonds  no  given  amount  Is  authorized,  but 
$20,000  per  mile  of  elpctrlcally-equlpped  road;  otherwise  $15,000  per 
mile  may  be  issued.  $60,000  of  these  bonds  is  reserved  for  prior  liens. 
The  Natigation  bonds  are  guaranteed  by  the  Railway,  p.  &  i..  by 
indorsement.  Neither  issue  is  subject  to  call,  but  the  $6o,000  prior 
liens  can  be  called  at  any  time  on  30  days'  notice. 

Road— Operates  355  miles  of  track,  not  Including  sidings.  Runs 
from  Niagara  Falls,  N.  Y.,  and  Niagara  Falls,  Ont.,  to  Port  Dalhousie 
on  Lake  Ontario,  passing  through  St.  Catharines,  Merritton  and  Thor- 
oid. 60-lb.  steel  rails,  26  passenger  cars,  16  freight  cars.  1  electric 
locomotive.  1  steam  locomotive  and  2  snow  plows.  Extension  con- 
templated from  St.  Catharines  to  Toronto  by  way  of  Hamilton. 

Report— For  years  ending  Deo  31: 

fear—  Oross.  vper  exp.  Ket. 

1903 $214,823       $l+2.4.')6       $72,367 

1902 172,840  126,75i  46,087 

Officers— President,  John  W  Herbert,  New  York  City;  Vlce-Pres't, 
Addison  B.  Colvin,  Glens  Falls,  N.  Y.;  Sec. -Treas.,  jEmllius  Jarvis, 
Toronto,  Canada;  Gen'l  Mgr.,  E.  F.  Selxas.  St. Catherines.  V.75,  p.  667; 
V.  77,  p.  2098;  V.  78,  p.  343. 

NORFOLK,  VA. 

CHESAPEAKE  TRANSIT  CO.- 

OrQANIZation.- Incorporated  in  Virginia.  Capital  stock  was  in 
creai^ed  ia  November,  1903,  from  $600,000  to  $1,0^0,000.  V.  77,  p. 
2097,  2159. 

Stock  &  Bonds—  Date,    interest.      Oat.itand'a.       Maturity. 

Sto  k,$l,000,000   ($100) $750,000 

Ist  mortsase,  $2,500,000,  n  903    5  »r.  J-J  7!i0,000  1953 

gold  ($1,000)     o'&rJInt.  at  Colonial  Tr.  Co.,  Pittsb'gh,  trustee. 

Boi  ds.—A  sinking  fund  of  I  p  c.  of  bonds  outstanding  begins  after 
2  years,  but  bonds  are  not  subject  to  call. 

Road— Operates  .SO  miles  of  track  from  Norfolk  to  Lynn  Haven  In- 
let and  Virtilnia  Beach  via  Cape  Henry,  now  being  double-tracked; 
90  lb.  rails.    Standard  gauge. 

Officers.— President.  A.  H.Flint,  New  York;  Vice-Pres.,  J.  C.  Chap- 
lin, Pittsburgh;  Sec,  C.  T.  Grammont,  N  Y.;  Treas.,  S.  W.  C.  Jonea> 
New  Yoi  k;  Supt.,  Thos.  Ogle.-V.  77,  p.  2097,  2159. 

NORFOLK  PORTSMOUTH  &  NEWPORT 
NE'WS  RAILM^AY  CC- 

The  proposed  consolidation  of  all  electrls  railways  and  light  com- 
panies of  Norfolk  and  vicinity  has  been  abandoned.  The  fact*  given 
below  relate  aolely  to  the  old  Norfolk  Portsmouth  <£  Newport  Kews  Ry.  Oo. 

Stock  &  Bonds—              Date,     interest.  Ouistanding.    Maturity. 
Stock.  $550,000 $550,000         

^Rv^con**l8tT*^eoTd^l900  5g.M-S  200.000  Mch.  10,  1950 
m.OOO).  $l!ooo,'6oo.  0*  )  Int.atFld'y&Dep.Co.of  Md.,  Bait.,  Trustee 
.Bowd«— Of  the  $1,000,000 mtge.  of  the  Norfolk  Portsmouth  &  Nctt- 
port  News  Ry.  Co.  $1 50,000  is  reserved  for  prior  liens.  Sivking  Fund, 
$10,000  per  year.  Honds  can  be  called  by  lot  at  110  on  any  inter- 
est day,  but  only  in  sufflclent  amounts  to  satisfy  sinking  fund.-  V.  74, 
p.  1089,  1140,  1197.  1308;  V.  75,  p.  77;  394,  442;  V.  77,  p  147,  824. 


Charges.     Surplus. 

$43,867        $28,.=  00 

35,376  10,711 
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NORFOLK  RAIL^WAY  &  LIGHT.-See  Map  on 
page  912. 

Organization.— On  November  2, 1899,  was  formed  by  consolidation 
of  the  following:  Norfolk  Street  RR.,  Norfolk  &  Ocean  View  Ry., 
Virginia  Electric  Co.  and  the  Berkeley  Light  &  Power  Co.  The  com- 
pany controls  the  street  railway,  electric  llgbting  and  power 
business  of  the  citv  of  Norfolk  and  owns  a  line  of  railway  and  steam- 
ers to  Old  Point  Comfort;  also  owns  4,011  shares  out  of  5,000  shares  of 
the  stock  of  the  City  Gas  Co.  of  Norfolk. 

Stock  &  Bonds—  Date,  interest.  Outstand'g.  Maturity 
Stock,  $1,650,000  ($25) $1,650,000        

Norfolk  City  1st  M.,  gold,  5    1888    6g.  J-J  125,000    Jan.  1, 1913 

$1,000 c  <  Int.  at  Mer.  Trust  Co.,  N.  Y.  City,  Trustee. 

Virginia  Eleo.  Co.  ist  M.,  5    1898    5  A.&O.  45,000     Apr.  1,  1928 

gold  ($1,000) <Int.  atU.  S.  Mort.  &  Tr.  Co.,  N.   Y.,  Trus. 

Norfolk  Street  Ist  con.'M.,S    1898    5g.  J-J        915,000      Jan.  1,1944 

$1,000,000,  g.  ($1.000)c.  ?  Int.  at  Merc.  Tr.  &  Dep.  Co.,  Bait.,  trustee. 
Norfolk  Ry.  &  Lt.  Ist  con.  >    1899    5g.  M-N     2,364,000    Nov.  1,  1949 

M.,    $4,000,000,    gold,  }■  Interest  at  International  Trust  Co.,  Baltl 

$1,000,  8.  f 0*  )    more,  trustee. 

Bond*— Of  the  new  1st  con.  mtge.,  $1,085,000  is  reserved  to  retire 
outstanding  bonds,  and  $551,000  remains  available  for  the  future, 
to  be  Issued  only  for  additional  property,  and  only  upon  the  consent 
of  the  trustee.  Sinking  Fund  begins  Nov.  1, 1909,  and  provides  for 
the  purchase  of  1%  of  outstanding  bonds  each  year  at  110  or  less. 

Latest  Earnings— Jan.  l  to  Dec.  31,  1903,  gross,  $614,039;  net, 
$236,167;  proportion  of  earnings  of  City  Gas  Co.,  $20,160;  total  net 
Income,  $256,327;  less  deductions  and  adjustments,  $22,235;  bal.  of 
Income,  $234,092;  taxes  and  interest.  $201,29x:  surplus.  $32  794. 

Road  AND  Equipment.— Owns  andoperates35'5mlles  of  track  In  City 
of  Norfolk  and  the  Ocean  View  Division  of  17  miles ,  laid  with  70-lb 
T  rails;  also  owns  two  steamers,  which  operate  to  Old  Point  Comfort 
and  [extensive  real  estate  and  buildings  at  Ocean  View,  including 
large  hotel,  theatre,  pavilion,  restaurant,  etc.,  which  are  leased  for  the 
season  at  $12,000. 

Officers— President,  R.  Lancaster  Williams;  Vlce-Pres.  &Gen.  Mgr., 
E.  C.  Hathaway;  Treas.,  Walter  H  Dovle:  Sec.  and  Aest.  Treas.,  H. 
McR.  Bain;  Gen.  Auditor,  W.  J.  Kehl.— V.  77,  p.  147.  824. 

NEWPORT  NEWS  AND  OLD  POINT  RAIL- 
WAY &  electric- 
Organization.— In  !898  purchased  the  Newport  News  Hampton  & 
Old  Point  Railway  and  acquired  the  Chesapeake  Light  &  Power  Co.  at 
Hampton,  Va.  Later  acquired  the  Citizens'  Ry.  Lt  &  Power  Co.,  the 
Newport  News  Gas  Co  ,  the  Norfolk  &  Atlantic  Terminal  Co.  and  the 
Danville  Ry.  &  Elect.  Co.  The  company  now  controls  all  the  street 
railways  in  Newport  News,  Hampton,  Phoebus,  Old  Point  andDanvllle, 
and  has  a  line  into  Norfolk.  Controls  also  the  eleo.  lighting,  power,  gas 
and  Ice  business  In  Newport  News,  Hampton,  Old  Point  and  Phoebus. 

Stock  &  Bonds—  Date,    interest.    Outstanding.  Maturity. 

Com.,$l,075,000[($100> $1,075,000  

Pref .,  5  p.  c.  cum.  ($100)      5  J.-J.         725,000  July  2, '02, 213% 

l8t  M.,  $900,000,  gold, )  1898     5  g  M-N        900,000        Nov.  1, 1938 

($1,000  each)c*...  5  Int.  at  Alex.  Brown  &  Sons,  Baltimore,  Md. 
Ist  M.  Cit  Ry.  Lt.&  Pow.  )  1900     5g.M&N       675,000         May  1, 1940 

$800,000  ($l,OnO),  g.o*  >     Md.  Trust  Co.,  Baltimore,  Trustee. 

Guar.  prtn.  and  int..     )  Int.  at  Alex.  Brown  &  Sons,  Baltimore. 
Gen    Mort     «4  000  000  (  ^  901      5  g  M-S  $1,500,000      March  1,  1941 

loid  f«l  000  fi«nM  n*  llJit-  at  Alex.  Brown  &  Sons,  Baltimore,  Md., 

goia  ($1,000  each)  0    ^    ^^  ^^  ^^^  .^  agency  In  New  York. 

Bonds— The  Maryland  Trust  Co.,  Baltimore,  is  trustee  of  both  the 
mortgages  of  the  Newport  News  &  Old  Point  Ry  &  Elect.  The  Newport 
News  bonds  of  1898  are  subject  to  call  at  110  on  any  interest  day  at  60 
days'  notice,  and  so  are  the  bonds  of  the  Citizens'  Co.  The  latter  are 
guaranteed  by  the  Newport  News  Ry.  &  Elect  Co. 

Of  the  $4,000,000  General  Mortgage  bonds,  $1,500,000  have  been 
Issued;  $1,575,000  are  reserved  by  the  trustee  to  take  up  at  maturity 
the  outstanding  bonds  of  the  Newport  News  &  Old  Point  Ry.  and  the 
Citizens'  Ry.  Lt.  &  Power  Co.,  and  the  remaining  $925,000  are  for  ad- 
ditional property,  improvements,  etc  In  addition  to  the  mortgage 
lien,  bonds  are  secured  by  a  deposit  of  the  bonds  and  stocks  of  the 
Citizens'  Ry.  Lt.  &  Power  Co..  Newnort  News  Gas  Co..  Norfolk  and 
Atlantic  Terminal  Co.  and  DanvUle'Ry.  &  Elect.  Co. 

Road.- Including  Citizens'  Railway,  Light  &  Power  Co., operates  30 
miles  of  track,— V.  77,  p.  147.  824. 

OLD  DOMINION   RAILWAY  CC- 

Organization— Formed  Feb.  28,  1901,  as  a  consolidation  of  the 
Portsmouth  St.  Ry.  Co.,  the  Norfolk  County  Ry.  Co.,  the  River  Front 
BR.  Co.  and  the  Virginia  Equipment  Co.    See  V.  72,  p.  481. 


Bate. 


Maturity. 


Interest.  Outstand'g. 
$500,000  

6  g.  J-J      142,000         Jan.  1918 
Life  Ins.  &  Tr.  Co.,  Phila.,  trustee. 

6  g.  J-J   $100,000        Jan.,  1918 


Stock  &  Bonds— 

8t'k  auth.,  $2,000,000,  $100 
Portsmouth  Street  Ry.,  Ist )  Apr.,'98 

mortgage  $142.000 S  Un.  Sec 

Portsmouth  Street  Ry.,  2d)  Apr.,'98  -_       _       __ 

mortgage  $100,000 s  Un.  Sec.  Life  Ins.  &  Tr.  Co.,  Phila..  trustee. 

Portsmouth  St.  Ry.  imp.  &  \  Mar.,'00   6  g.  J-J    $100,000       July,  1920 

ext.  mort.  $100,000 s  Colonial  Trust  Co.,  Philadelphia,  trustee. 

%^2^00^oSo*S'OTin™and^M^y''00  5  g.  J-J  $200,000  July,  1930 
tat  by  PommouthsiRy  \  Colonial  Trust  Co..  Philadelphia,  trustee. 
Road— Owns  18  miles  of  single  track,  exclusive  of  sidings.    Rails 

70  lb.  girder  and  56  lb.  T-    Has  15  electric  trolley,  4  other  passenger, 

and  4  flat  cars,  and  duplicate  nower  station. 
Officers— President,  R.  Lancaster  Williams,  Richmond,  Va.;    Vioe- 

President.  L.  R.  Watts,  Portsmouth;  Secretary  and  Treasurer,  Wall- 

Ington  Hardy,  Norfolk,  Gen'i  Mgr.,  E.  C.  Hathaway,  Norfolk.— V.  75, 

p.  442,  849;  V.  77,  p.  147. 

NORTH  ATTLEBOROUGH,  MASS. 

INTER-STATE    CONSOLIDATED    ST.    RY.- 

Organization— Organized  as  successor  in  Massachusetts  to  the  In- 
ter-State Consolidated  of  Rhode  Island. 

„  Stock  &  Bonds—  Date,  interest.  Outstanding.  Maturity. 
Stock,  $275,000,  par  $100 $275,000 

Road— Owns  20-53  miles  trolley  track  and  1-10  mile  sidings, 
etc..  from  Main  Street,  Pawtuoket  R.  I.,  to  North  Attleborough, 
Mass.,  HebronviUe,  Dodgeville  and  Attleborough.  Total  operated 
(Including  track  outside  of  Mass.),  21-63  miles. 

Earnings- For  year  ending  Sept.  30,  1903:  Gross,  $152,611;  net, 
$34,820;  taxes,  $7,246;  surplus,  $27,574. 

Officers— President,  Marsden  J.  Perry.  Providence.  R.  I.;  Secre- 
tary. C.  S.  Sweetland;  Treasurer,  C.  A.  Baboook,  Providence,  R.  I.; 
General  Manager,  A.  T.  Potter.— V.  73,  p.  236. 

NORTHAMPTON,   MASS. 

♦.J^i^P^T'^^M^TON  STREET  RAILWAY-A 
trolley  road. 

Organization— Chartered  Feb.  26, 1873. 

Stock.  Bonds,  Etc.—  Date,  interest.  Outstand'g .    Div'nds.dc. 

Stock,  $300,000,  par  $100 J-J     $300,000 fTp.See  text 

,  ,.,        ^  (1888     5A-0       25,000       Apr.  1,  1909 

lstM.,notsubj.tocall($500)c^Int  at  Springfield  8.  D.  &  Tr.  Co., 
...  (Springflelfi,  Mass. 

^^^.?°'"*'?*8®'*200,C00....5    1900  41a  J-D     200,000     June  1,  1910 

($10,000) c.  Unt.  at3dNat.  Bank,  Pittslield,  Mass. 

Loans  and  bUls  payable  Oct.  1, 190i    188,000         


Bonds  — The  new  mtge.  4»«  p  o.  bonds  can  t)e  called  at  par  in  1905 
upon  60  days'  notice.  Trustees  are  Erwin  H.  Kennedy  and  Ralph  B. 
Bardwell,  both  of  Pittsfield. 

Dividends— \.901,  8  p.  0.;  In  1902,  8  p.  0.;  in  1903,  8  p.  c:  In  1904, 
Jan.,  4  p.  c. 

Road— Operates  26'26  miles  of  track,  including  extension  to  Hol- 
yoke  and  extension  from  Mt.  Tom  Junction  to  Eastbampton.  Operates 
44  passenger  cars,  4  snow  plows  and  110  electric  motors. 

Annual  Report— For  years  ending  Sept.  30  earnings  have  been : 

1903.  1902.      I  1903.  1902. 

Gross $151,031    $144,846    Bal.  for dlv'nds.. $20,653    $20,508 

Net 50,618        47.323    Dividends 24,000      24,000 

Int.,  tax,,  etc..     29,965       26,815  |  Bal.  for  year... def. 3,347  def.3,492 

Officers- President,  John  Olmsted,  Sprtngtteld ;  Secretary,  H.  P. 
Field,  Northampton;  Vice-President  and  Treas'r,  N.  D.  Winter,  Spring- 
field;   Supt.,  Edwin  C.  Clark,  Northampton.- V.  70,  p.  842,  1049. 


NORTHAMPTON  &  AMHERST  STREET 
RY.— A  trolley  road. 

Organization— Incorporated  In  1899.    Commenced  Jan.  22, 1900. 

Stock  &  Bonds—  Date.       interest.  Outstand'g.       Maturity, 

Stock,  $180,000.  $100 $180,000       

1st  M.  $180,000,  gold,  M900        5g.  M&3      180.000       Sept.  1, 1020 

(«1,000) .  cs  Int.  at  Old  Colony  Trust  Co.,  Boston,  Trustee. 

Bonds  —Subject  to  caU  after  Sept.  1, 19  lO,  at  105  on  4  weeks'  notice. 

Road— Owns  and  operates  14843  miles  of  track  ( including  sidlnes), 
from  Northampton  to  Amherst  and  Hatfield.  WUl  connect  with  Green- 
field Deerfleld  &  Turners  Falls  St.  Ry. 

Earnings— For  year  ending  Sept.  30,  1903:  Gross.  $56,746;  net, 
$12,704;  charges,  $12,561;  surplus,  $143. 

Officers— President,  F.  S.  Coolidge,  Fitcbburg;  Vlce-Pres.,  B.  E. 
Cook,  Northampton;  Treas.,  Philip  Witherell,  Northampton;  Gen.  Man- 
agers, Crosby  &  CooUdge.— V.  71,  p.  544,  964;  V.  72,  p.  1136. 

NORTON,    MASS. 

NORION  &  TAUNTON  STREET  RAILWAY 

—Trolley. 

This  is  a  consolidation  of  the  Norton  &  Taunton  Electric,  the 
Norton  &  Attleborough  Street,  the  Mansfield  &  Norton  Street,  and  the 
Mansfield  &  Easton.  Stock,  $297,000.  1st  mort.  5%  gold  bonds,  $296,- 
000,  due  May  1,  1920. 

Road— Owns  30  miles  of  traok;  gauge,  4  ft.  S^a  In.;  56  and  90  lb. 
T  and  girder  rails.    Operates  36  motor  cars. 

Earnings— For|year  ending  Sept.30,1903, gross, $48,282;  net,$6,617; 
interest  and  taxes,  $17,719;  deficit,  $11,101. 

Officers— President,  Daniel  Coolidge,  Lorain,  O.;  Vice-President, 
G.  L.  Wetherell,  Boston;  Treasurer,  A.  H.  Sweet;  Supt.  and  Puroh. 
Agent,  R.  W.  Hewins,  Norton.- V.  70,  p.  1049. 

NORAVICH,  CONN. 

NOR\VICH  STREET  RAILWAY- A  trolley  road. 

Organization— Incorporated  in  1882  and  has  a  perpetual  franchise. 
In  1903  control  changed  hands  and  new  offlt  lals  elected  as  below. 

Stock  &  Bonds—     Miles.  Date,  interest.  Outstand'g        Maturity, 
sJtock  ($6()0'000  au-) J-J  $350,000  See  text 

thorized— $100 )  Dividends  at  Am.  Loan  &  Trust  Co.,  Boston. 

1st  mort,  $350,000,  >    12;      1893  5^.  A -O  $350,000        Oct.  1,  1923. 

gold,  $1,000 5  Interest  at  Am.  Loan  &  Trust  Boston 

Dividends— Vvovo.  1 895  to  July,  1897,  both  inclusive,  5  p.  c.  yearly;  In 
1898,  2  P.O.;  in  1899,  2  p.  c;  in  1900,  2  p.  c;  in  1901,  S^a  p.  c;  in 
1902,  413  p.  c;  in  1903,  5  p.  0.    In  1904,  Jan,,  2^  p.  c. 

Road— Owns  17  miles  of  track  and  "65  miles  sidings;  total  track, 
17'65  mUes.    Operates  40  cars  and  3  snow  plows. 

Annual  Report— Year  ending  June  30,  1903,  gross,  $117,898 
net,  $45,907;  taxes,  $5,400;  interest,  $19,884;  dividends  (5  p.  c), 
$12,500;  ourplus,  $8,123. 

Officers— President,  Stlllman  F.  Kelley,  Boston :  Sec.  and  Supt., 
Horatio  Bigelow,  Norwich  ;  Treas..  Arthur  St  J.  Whiting,  8  Congress 
St.,  Bjston   Mass.— V.  72,  p.  481;  V.  77,  p.  147,  251. 


NORVv^OOD,   MASS. 


NORFOLK     &     BRISTOL 
W'A  Y— An  electric  road. 


STREET     RAIL- 


Orqanization— Incorporated  under  Massachusetts  laws  in  1901,  as 
successor  by  purohas**  at  foreclosur»>  on  Oct.  8, 1901,  of  the  Norfolk 
Southern  Street  Ry.    Commenced  operations  Nov.  15, 1901. 

Stock  &  Bonds—  Date.  Rate.  Outstanding.  Maturity. 
Stock,  $200,000  ($100) $200,000  

''(VsofoW-'l"'  '* !     1»«1         None  Feb.,  1904    

Road— Owns  21  miles  of  track,  connecting  Norwood,  Mass.,  and 
Mansfield,  Mass.,  with  two  small  branches;  including  also  extension 
from  Foxbnro  to  Wrenthara,  3^2  miles.    Owns  23  cars. 

Officers— President.  E  D.  Codman,  Boston;  Treas.,  H.  F.  Smith, 
Boston;  Managers,  Stone  <fe  Webster,  Boston ;  Gen.  Mar.,  E.  J.  B.  Hun- 
toon,  Canton  Jet.,  Mass.— V.  73,  p.  33S,  723,  843,  1112,  1160. 

OAKLAND,  CAL. 

OAKLAND  TRANSIT  CONSOLIDATED-A 
trolley  road. 

Organization- This  company  is  a  consolidation  on  Mar.  29,  1902,  of 
the  Oakland  Transit  Co.  and  the  Oakland  San  Leandro  <fe  Hayward'a 
Electric  Railway  « 'OnsolidatPd.  Controlled  by  "Realty  Syndicate." 
Comprises  practically  all  the  street  railways  doing  business  in 
Oakland,  Alameda,  Berkley  and  <  ounty  of  Alameda.  On  April  27, 
1901,  began  using  power  furnished  by  the  Bay  Counties  Power  Co., 
which  power  is  generated  by  the  Yuba  River  and  transmitted  the  140 
miles  by  copper  cables.  Franchises  average  about  40  years  from  1902. 

Stock  &  Bonds—               Date,     interest,,      x^utsiand'g.     Maturity. 
Stock.  $6,900,000   $6,900,000    

Istcons.    M.,    $6,500.000>   mno         k«    t   t  1  rtKin  nnn  t„i..,i     inoo 

Oakland    Transit   Onn     (1902         5  g.  J-J  1,3F6.000  Julyl,  1932 

g.^slt    ($1,000)    .      c*  ^  Union  Trust  Co.,  San  Francisco,  Trustee. 
Oakland  Transit  Co 

1898        6  g  J-J       $1,400,000  July  7, 1918 
iQtorest  in  New  York  or  at  California  Safe 

Deposit  &  Trust  Co.,  trustee. 
1901  5  g  J-J  1.600,000  July  1,  1931 
Mercantile  Trust  Co.,  San  Fran.,  trustee. 
Int.  pay.  at  N^.  Y.,  8.  Fran,  and  Oakland. 
Bonds— Ott\\Q  new  consol.  mortgage  of  1902  $3,500,000  are  reserved 
for  prior  liens  and  the  balance  for  extensiou.s  and  improvements  un- 
der clearly  defined  restrictions,  see  V.  75,  p.  135.  A.  sinking  fund  for 
these  bonds  commences  in  1903  and  ranges  Irom  $lo,000  to  $250,000 
per  year,  which  will  retire  at  maturity  *.l,000.000  bonds.  Bonds  not 
subject  to  call,  but  may  be  purchased  for  sinking  fund  in  open  market. 


Ist  M.  Oak.  Tr.  $1,400,000 ' 
g.,  s.f.,  not  sub.  to  call.. c*  \ 

1st  con.  s.  f.  M.  Oak..Tran. ' 

$.^,000,000  ($i,ooo),g..o* ; 
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Of  the*3.000.(K)0  l8t  oousoiH  of  thoOiikluiul  Tranult  Co.,#l,-lOO.OOO  are 
wservort  to  retlr«Miiult>rlyliiK  llPiirt  at  lUHtiirlty.  A  tinktuo  <uiiit  oinn- 
nu>uoi'«  on  tliese  lioiuls  in  1912  whioh  will  retire  or  provlilo  for  ^'i.- 
OlJO.iHX)  of  the  boudu  ou  or  l)><foro  luaturltv.  lutorost  ou  both  oousol. 
nitres.  Is  imyaMe  at  WVIU.  Farito  .t  Co.  Bank  m  New  York  aud  San 
FraucUco  iuid  at  uoiuiiany's  ottlee  lu  Oaklaud. 

Oakldiiil  San  Leamlro  ^t  Hainoardt  EUf.trie  Ry. 
Oak.SanLcanilroit  Hay.  J  1893     6k  M-'s  *250,000  Mar.  1, 1922 


Ry.lst  M.g.  ( $1,000.)..  s  lutorcet  is  payable  by  chock. 
3d  Ave.  Rv.  Ist  mort.,  \  1893  6«  M-S  15  $'250,0( 
gold($l,00<)) S  Interest  is  payable  by  check. 


Jfor/oaj;*  trustee  is  the  California  Title  Ins.  A  Trust  Co.,  San  Fran. 

Bofi(/#— Both  luortsajtes  have  slnkini;  fund  ooiuuienclnK  ten  years 
after  date  and  increasini:  from  2  per  cent  vearly  (of  total  bonds  out- 
standiu({)  for  the  llr(»t  live  years  to  8  per  cent  for  last  live  years.  The 
bonds  are  not  subject  to  oall  before  maturity. 

Earnings  of  combined  properties  for  calendar  year  1903:  Gross, 
$1,137,041;  net,  *654,976:  charges,  i»i286,594;  bal.,  sur.,  $268,382. 

Road— 144  miles  of  troUev,  extending  from  Oakland  to  Alameda 
Berkeley,  Fruitvale,  East  Oakland,  San  I^andro  and  Hay  wards. 

Officers— President,  E.  A.  Heron;  Treasurer,  F.  C.  Hayens;  Sec, 
Samuel  J.  Taylor;  Gen.  Manager,  W.  F.  KeUy.— V.  72,  p.  184,  187, 
439.  723,  937;  V.  73,  p.  83,  287;  V.  74,  p.  830,  1308;  V.  75,  p.  77,  136. 


OGDENSBURG,  N.   Y. 

ST  LAWRENCE  OASjELECTRICA  TRANS- 
PORTATION CO. 

Organization.— This  company  was  incorporated  in  New  Jersey 
and  wintrols,  through  ownership  of  stock,  the  Ogdensburg  8tr*»et  Ry  , 
Ogdensburg  Gas  Co.  and  the  Ogrlensburg  Power  &  Light  Co.,  and 
guarantees  both  prin.  and  int.  of  the  bonds  of  the  former  two.  The  col- 
lateral truct  bonds  were  issued  for  the  purpose  of  taking  up  the  out- 
standing remainder  of  the  shares  and  bonds  of  controlled  companies. 

Stock  &  Bonds—  Dale.       interest.    Outstanding.      Maturity. 

Stock,  $400,000  ($100) $1,000       

Coll.  tr.mtge.,  $400,000)  1900        5  g.  J-J       400,000    July  12,  1920 

($1,000)  gold C  S   Int.  at  North  Amer.  Tr.  Co.,  N.  Y.,  Trustee. 

No  sinking  fund  and  bonds  cannot  be  called. 

Officers— Chester  Snyder,  President. 

(1)    OGDENSBURG  STREET  RY.— A  trolley  road. 

The  St.  Lawrence  Gas.  Electric  &  Transportation  Co.  owns  all  of 
the  stock  and  all  of  the  bonds  of  the  Ogdensburg  Street  Ry. 

Organization.— Chartered  Dec.  22, 1885. 

Stock  &  Bonds—       Date.        Diterest.      (hitstanding.        Maturity. 

Stock,  $150,000  ($100) $l.'iO,000  

Ist  mort.  ($500,  (fee.)  >    1895        6  M-8  2  150,000       Sept.  2,  1925 

$150,000 S  West  End  Trust  Co., .Philadelphia,  trustee. 

Road — Owns  10  miles  of  track,  laid  with  52  and  48  lb.  T  rails. 

Earnings— For  year  ending  June  30,  1903:  Gross,  $29,201;  net, 
$1,786;  charge*  (including  2  years'  unpaid  interest  on  bonds), $18,000; 
floating  debt  paid  off.$17,001;  deficit,  *33,^15. 

OIL  CITY,  PA. 

VENANGO  POVv^ER  &  TRACTION  CO.- 
0R(V^NIZATI0N.  Incorporated  in  New  Jer.sey  and  is  a  consolidation 
of  all  the  electric  railways  in  Venango  County,  Pa.,  viz.,  the  c^itizens' 
Traction  Co.,  Oil  City  Street  Ry.  Co.,  Oil  City  Rouseville  *  Franklin 
Ry.,  Citizens'  Light  &  Power  <^'o.,  Franklin  Electric  Ry.  and  Station 
Ry.  Co.    Furnishes  lights  to  the  towns  along  its  line. 

Stock  &  Bonds—  Date     Interest.    Outsfand'g.        Maturity- 

Stock,  $1,000,000  ($100) $1,000,000    

Istmortgage,  $1,000,000,  )  1901    5  g.  J.-J.       1,000,000    July  1.  1931 

gold  ($1,000) C  i     Int.  at  Colonial  Trust  Co..  N.  Y..  Trustee. 

Bonrfs.— All  bonds  and  stock  of  constituent  companies  are  pledged. 
Bonds  are  subject  to  call  on  any  interest  date  prioi  to  1911  on  30  days 
notice  at  115  and  interest  and  thereafter  at  105  and  interest. 

Earnings— For  year  ending  June  30,  1903,  were:  Gross,  $223,945, 
againi-t  $164,283  In  1902. 

Road— Operates  32  miles  of  track  in  and  between  Oil  City,  Franklin, 
Rouseville,  Reno,  Sage  Run  and  Silverly  Boro.  65-lb  and  70-lb  T  and 
girder  ra'l.  Company  also  owns  Monarch  Park.  Has  54  passenger,  9 
construction  cars. 

Officers— President  and  Afanager,  Daniel  J.  Geary;  Vice  President;, 
Wm.  HasBon;  Secretary  and  Treasurer,  Wm.  B.  Filson.— V.  76,  p.  267. 


OKLAHOMA  CITY.  OKLA. 

METROPOLITAN  RY.  CO--A  trolley  road. 

ORGANiZaT'ON  Charter  1902,  perpetual.  Comprises  lines  in  Okla- 
homa City  constructed  and  under  construction.  City  franchise  per- 
petual and  exclusive  on  streets  occupied. 

Stcck  &  Bonds—  Date.       interest.     Outstanding.      Maturity. 

Common.  $  00.000 $220,000  

Mortgage,  $160,C 00 5  160,000    July  1,1904 

Road  -Eleven  miles  completed.    Principally  65  and  70  lb.  T  rail. 

Earnings— For  lOi^  months  to  Dec.  31.  1903,  $59,627;  net,  $29,500: 
interest  and  taxes,  $8,983;  bal.,  sur.,  $20,517. 

Off'CERS— Pres  ,  Anton  H.  ( lassen:  Sec'y,  John  W.  Shartel;  Treas., 
Qeo.  H.  Brauer;  Gen.  Supt.,  Charles  W.  Ford. 

OLE  AN,  N.  Y. 

TME    OLE  AN    STREET    RY-— A  trolley  road. 
Organization— Chartered  March  1,  1880.    In  January,  1899,  the 
present  management  took  charge. 

Stock  &  Bonds—  Date.  interest.  Outstand'g.  Maturity. 
Stock,  $300,000  ($100) $300,000      f. 

Ist  mortgage,  $225,000,  5  1899       5  g.  M-N       225,000     Nov.  1, 1929 

($1,000),  gold c*  \  Interest  at  FldelityTrust  Co.,Bufl^alo,Tru8t. 

2d    mortgage,    $60,000,  <  1893       5  g.  M-N         53,500     Nov.  1,  1914 

($1,000),  gold C  Hnterest  at  Fidelity  Trust  Co.,  BufFalo,Trust. 

iBt  exten.  M.,  $130,000)  1901       .^  g.  P-A       130,000     Aug.  1,  1931 

($1,000)  gold c*  ^Int'st  at  Fidelity  Trust  Co.,  Buffalo,  trustee. 

Cannot  be  called.  )  Sinking  fund  of  $2,0o0  commences  in  1905. 

2d  extension  mortgage,  5 1901       5  g.F-Afj         25.000    Aug.  15, 1931 

$25,000  ($1,000)  g.  -c*  ?  Int'st  at  FideUty  Trust  Co.,  Buffalo,  trustee. 
Bonds  can  be  called  at  any  Interest  date  on  30  days'  notice. 

.Boncfs- Sinking  fund  on  let  mortgage  of  1899  became  operative  in 
Nov.,  1901,  $4  000  being  paid  annually;  $8,000  had  been  paid  to  June 
30, 1903.    Bonds  cannot  be  called. 

Report— Year  to  Dec.  31,  1903:  Gross,  $95,489;  net,  $49,044; 
changes,  $27,637;  bal.,  sur.,  $21,407. 

Road— Owns  and  operates  25  miles  of  road;  sidings,  1;  total,  26, 
from  Olean  to  Portvllle,  Allegany  and  Bolivar. 

Officers— President  and  Treasurer,  Wilson  R.  Page;  Secretarv  and 
Snpt.,  Irving  W.  Miller,  both  of  Olean.— V.  65,  p.  152;  V.  73,  p.  495, 


OLEAN  ROCK  CITY  &  BRADFORD  RY. 

Organization.— incorporated  in  New  York  on  Juno  22,  1897. 

Stock  &  Bonds—  Date.    Interetl.      Out  stand' q.         Maturity. 

Stock,  $210,000  ($100) $210,000        

Istmortgage,  $200,000,  >   1900    5  k.  MN//       200,000       May  15, 1920 

gold s  Interest  at  Amor.  Loan  &  Trust,  Boston 

Notes  payable  June  30. 1903 $41,048 

Earnings— For  fiscal  year  ending  June  30, 1903:  Gross  $54,731; 
net,  $s,367;  other  income,  $9,871;  charges,  $13,082;  surplus,  $5,176. 

Road— Operates  18-86  miles  of  track,  connecting  points  named  in 
the  title;  45  to  60  lb.  T  rails.    Operates  8  cars. 

Officers-  President,  n.  L.  Pierce  ;  Secretary  and  Treas.,  C.  E.  Hud- 
son ;  Supt,  G.  R.  MltcheU.    OlHoe  at  Bradford,  Pa. 

OMAHA,   NEB. 

OMAHA  &  COUNCIL  BLUFFS  STREET  RY. 
—A  trolley  road. 

Organization.— Incorporated  In  Nebraska.  Owns  lines  formerly  op- 
erated l)y  Omaha  Street  Ry.  Co.:  leases  the  Ouaha  <fe  Council  Kluna 
Ry.  &  Bridge  Co.  in  Council  Bluffs,  Iowa,  together  with  Its  bridge  over 
Missouri  River,  rental  being  for  190304  $30,000;  1904  05,  $45,000; 
1905-06.  ^45.000;  1906-07  and  thereafter  $60,000  per  annum,  in  addi- 
tion to  all  fixed  charges. 

Date.     Interest. 


Stock  &  Bonds— 

Com.. $10,000,000.  $100. 
Pf.5%  oum., from  Jan. 1, ) 

•04.  $5,000,000,  $100.  S 
Cm.  St.  Ry.  Ist  consol. ) 

M.,  $2,500,000,  gold.    ( 
Om.  &  O.  "    ~     ■-      - 


Outstanding. 
$5,000,000 

4,000,000 

$2,500,000 


Maturity, 


May  1, 19U 


1889    5g.  M.-N. 
Interest  at  Farmers'  Loan  <fe  Trust(3o.,  N.  Y. 

con    M^S10*bSbuO*^  ^902       5g.  JJ  4,850,000     Jan.  1,  1928 

g  ($l,o6b)no  8.  f       0*  3  ^°*-  **  Morton  Trust  Co.,  N.  Y.,  Trustee. 

Stock  &  Bonds.— '?5,000,000  common  and  $1,000,000  preferred 
stock  are  set  aside  for  additions  and  improvements.  Of  the  new 
$10,000,000  mortgage,  $2,500,000  is  reserved  to  retire  a  like  amount 
of  Omaha  Street  Ry.  bonds.  Remainder  reserved  for  extensions  and 
Improvem'ts  at  85%  of  cost.  The  $10,000,000  consol.  bonds  are  further 
secured  by  deoosit  of  $900,000  of  the  Omaha  &  Council  Bluffs  Ry.  & 
Bridge  Co.  first  consol.  58. 

Road.- OvfTis  94-98  miles  of  track,  being  all  the  street  railways  in 
Omaha  and  South  Omaha,  Florence,  Bensjn  and  Dundee,  Neb.  Also 
by  lease  or  stock  control  receives  the  earnings  of  all  street  railways 
in  Council  Bluffs,  la.  (31-97  miles),  including  the  Omaha  &  Council 
Bluffs  bridge,  making  total  mileage  operate!  or  controlled  126-95 
miles. 

Officers— Pres.,  Frank  Murphy;  Vice-Pres.,  Guy  O.  Barton;  2d  Vice. 
Pres.,  M.  8.  Hopkins;  Sec,  R.  A.  Leussler;  Treas.  and  Gen.  Man.,  W.  A. 
Smith;  Supt.  and  Purch.  Agent,  P.  A.  Tucker.- V.  75,  p.  1 302,  1 400. 

(1)    OMAHA  &  COUNCIL  BLUFFS  RAILWAY  &  BRIDGE— 

Organization— Incorporated  in  Iowa.  An  electric  road.  Is  leased 
to  the  Omaha  <fe  Council  Bluffs  Street  Ry.  For  terms  of  lease  see  state- 
ment of  the  latter  above.  Owns  entire  capital  stock  of  the  Om.  Council 
Bluffs  ife  Suburban  Ry.  and  the  Lake  Manawa  &  Manhattan  Beaon  Ry. 
The  $600,000  mortgage  of  the  former  company  made  to  the  Royal  Trust 
Co.  of  Chicago  and  Albert  E.  Johnson,  as  trustees,  is  all  held  by  the 
By.  &  Bridge  Co.  The  Lake  Manawa  &  Manhattan  Beaoh  has  no  funded 
debt. 

Stock  &  Bonds—        Date,     interest. 

Common,  $1,500,000 

Pf.,4%cum.  from  Feb. ) 

1,'07,  $1,500,000  ..  J     

Ist  mort.  (see  below)  )     1888.        6  g  J-J 

gold,$l,000.8inking ; 

ftind,  $500,000... c^: 
Istcoi  sol.M.  $2,000,-) 

000  ($1,000)   ..  .a'-] 

Bonds  guaranteed — 
Council  Bluffs  St.  Ry. ")     1889.       5  g  J-J        $250,000 

1st M.  $250,000 gold  [Subject  to  call  at  106  in  1899. 

$1,000  guar.  p.  &  i.  (Interest  at  Mercantile  Trust  Co.,  trustee.  New 

(end.)  sinking  fund  c*  J     York  City. 

litocks  and  Bonds— Of  the  new  Ist  consol  mort.f  or  $2,000,000,  $900,000 
are  deposited  as  part  security  for  the  bonds  of  the  Omaha  &  Council 
BJtifls  St.  Ry.,  $650,000  are  reserved  lor  prior  liens  and  $450,000  for 
Improvements,  of  which  latter  none  had  been  issued  in  February,  1904. 
Tte  $100,000  first  bs  unissued  are  deposited  as  security  for  the  O.  & 
C.  B.  Ry.  &  Bridge  consol.  58,  as  also  are  $600,000  bonds  of  the  Omaha 
Council  Bluffs  &  Suburban  Ry.  The  sinking  fund  on  the  first  6s  was 
$20,000  yearly  till  Jan.  1, 1899,  and  thereafter  $30,000. 

Road— Operates  31-97  miles  of  track.  Including  the  trackage  cf  the 
Omaha  Council  Bluffs  &  Suburban  Railway  and  the  Lake  Mannwa  & 
Manhattan  Beach  Ry  ,  comprising  the  entire  street  railways  of  Coun- 
cil Bluffs.  Also  owns  bridge  between  Omaha  and  Council  Bluffs  over 
the  Missouri  Rl  >  er. 

Officers— President, N.  W  Wells;  Vice-President,  Geo.  F.  Wright; 
Sec,  C.  T.  fetewart  ;  Treas.,  E.  E.  Hart.-  V.  77,  p.  37. 


Outstanding. 
$1,500,000 

1,500,000 


Maturity. 


.^  400,000     Jan.  1,  1908 

>  Subject  to  call  at  110  in  1899. 
I  Int.  at  Mercantile  Trust  Co.(trustee),  N.Y.  City. 
1902  5  J-J         See  text      Jan.  1.  1928 

Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

July  1,1909 


ONEONTA,  N.  Y. 

ONEONTA  COOPERSTOWN  &  RICHFIELD 
SPRINGS  RY.—To  be  a  trolley  road. 

In  July,  1903.  Herbert  T.  Jennings  was  appointed  receiver  in  se" 
qnestration  proceedin.gs  and  is  still  in  charge.    V.  77,  p.  37. 

Organization.-  Incorporated  in  N.Y.  Originally  chartered  on  July 
30, 1897,  as  the  Oneonta  &  Oteso  Valley  RR..  but  name  changed  to  the 
above  on  Deo  10,  1900.  In  May,  19(J2,  was  granted  permission  to 
increase  capital  stock  from  $1,000,000  to  $1,500,000,  for  the  purpose  of 
extensions. 

Stock  &  Bonds—       Date.       Interest.      Outstanding.        Maturity, 

Stock,  $1,500,000  ($100) .         $1,364,000        .     

New  IstM.,  $1,500,000/1902        5  g.  M-N       1,364,000      May  M94« 

gold  ($1.000), c*  $     Int.  at  Knickerbocker  Tr.  Co.,  N.Y.,  Trustee. 

Sonda-Ot  the  $1,500,000  bonds,  $750,000  was  used  to  retire  th*  old 
first  mortgage  bonds  of  like  amount.  Can  be  called  any  interest  date 
at  107^  and  Interest.  Uniting  fund  begins  on  May  1,  1905  and  con- 
sists of  1  %  of  total  of  bonds  outstanding.  In  cash  or  bonds  at  par.  See 
V.  76,  p.  356,  for  sale  of  bonds  at  auction. 

Road. — Operates  52  miles  of  track  between  the  points  named  in  the 
title;  completed  in  Sept.,  1902.  An  extension  from  Richfield  Springs 
to  Mohawk,  16  miles,  is  under  construction,  of  which  1  •  miles  com- 
pleted. 

Officers— President,  Edward  C.  White;  Secretary,  Chas.  V.  D.  Peek; 
Treasurer,  Herbert  T.  Jennings,  206  Broadway,  New  York.— V.  74,  p. 
988;  V.  76,  p.  1356;  V.  77,  p.  37. 

OSHKOSH,    WIS. 

AVINNEBAGO    TRACTION    CO.-A  trolley  road. 

Organization,  Etc.— This  is  a  reorganization  in  1900  oftheCltl- 
sens'  Traction  Co.  Incorporated  under  the  laws  of  Wisconsin. 
Population  served  (estimated)  1900,  50,000.    Franchises  run  to  1932. 

Stock  &  Bonds—  Date,    interest.  Outstand'g.    Maturity. 

Stock,  $650,000 $650,000     

1st  mortgage,  $1,000,000,  5    1900     5g.  A-O     729,000     Apr.  1, 1930 

gold,  $1,000 c*  X      Trust  Co.  of  America,  N.  Y.,  trustee. 


Feb.,  1904.] 
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Bonii*— $271,000  are  reserved  for  future  purposes.  Bonds  are  re- 
deemable at  110  and  accrued  Interest,  upon  six  weeks  notice. 

Road— Owns  38  miles  of  road.  15  miles  in  Oslibosh,  15  mUes  of  Inter- 
urban  road  running  to  Neenah  and  Menaslia.  and  8  miles  to  Omro. 

Officers— Pres..  and  Gen.  Man.,  E.  E.  Downs,  Oshkosh;  Vioe-Pres., 
H  I.  Weed;  Sec,  W.  B,  Mahony,  New  York;  Treas.,  8.  M.  Rothermel. 
—V.  74.  p.  885. 

OSSINING,  N.  Y. 

WESTCHESTER  TRACTION.— A  trolley  road. 

Organization— This  company,  mer<?er  on  Feb.  17,  1902,  absorbed 
the  Ossining  Electric  Ry.,  wbich  was  chartered  June  7,  1893. 

Stock  and  Bonds—        Date.       interest.     Outatand'g.    Maturity, 

Stock.  $1,500,000  (*100) $300,000       

l8t  mort.,  $1,500,000,  g. )    1902       5s:.  A-O        See  text.    Apr.  1,  1932 

($1,000) .c&r  5N.  Y.  Security  &  Trust  Co.,  N.  Y.,  Trustee. 

Bonds.— Ot  the  Ist  mortgage  bonds,  $206,000  are  in  hands  of  public, 
$394,000  are  held  by  the  Construction  Co.,  $462,000  are  reserved  for 
exten.iing  to  Portchester,  rest  are  issuable  at  not  exceeding  $30,000 
per  mile  of  additional  new  road,  but  only  after  20  miles  of  road  pro- 
Tided  for  have  been  completed. 

Road— Owns  about  3  miles  of  road  and  power  house  in  Ossining. 
50  miles  in  all  proposed  to  various  places  in  the  county. 

Officers— President,  J,  M.Cronly,New  York;  Vice-Pres.,  C.  E.  Lent' 
Phlla.;  Seo'y  and  Treas.,  C.  D.  Maieady,  Ossining,  N.  Y.-V.  74,  p.  428, 
938, 1040;  V.  76,  p.  867. 

OTTA^VA,  ILL. 

ILLINOIS  VALLEY  TRACTION  CO.-To  be  a 
troUey  road. 

Organization— Incorporated  In  Illinois,  On  May  1, 1903,  acquired 
the  Ottawa  Marseilles  &  Morris  River  Ry. 

Stock  &  Bonds—  Date,    interest.  Outstand'g.     Maturity. 

Stock,  $1,000,000  ($100) $1,000,000    

let  mtge.,  $1,000,000,  gold,  <  1903       5g.M-N     900,000  May  1,1923 

$1,000 <  Portland  Tr.  Co.,  Portland,  Me.,  trustee. 

Bonds— Ave)  subject  to  call  at  105  on  any  interest  date.  Remainder 
of  bonds  reserved  for  further  extensions  and  improvements. 

Road— In  operation  La  Salle  to  Ladd.  11*9  m.;  In  La  Salle  City,  3"8 
m.;  Marseilles  to  Utlca,  16'72  m.— total,  32  42  miles.  Connpctlng  link 
between  Utlca  and  La  Salle,  424  m.,  to  be  llnished  this  spring.  Line 
from  Ladd  to  Princeton  contemplated. 

Officers.— President,  W.  B.  MoKlnley,  Champaign,  111.:  Vice  Pres., 
Geo.  F.  Duncan.  Portland,  Me.;  Seo'y.  &  Treas.,  Edward  Woodman, 
Portland,  Me.— V.  76,  p.  1192. 


NORTHERN  ILLINOIS  LIGHT  &  TRAC- 
TION CO.— A  trolley  road. 

Organization —Incorporated  in  Illinois  and  Is  successor  In  July, 
1903,  to  the  ODtawa  Railway,  Light  &  Power  Co.,  sold  under  foreclos- 
ure. Franchise  perpetual  for  lighting  and  uatll  Mar  ,  1919,  for  railway. 

Stock  &  Bonds—  Date.        interest.     Outitand'g.     Maturity. 

Stock.  $250,000  («100) ....        $250,000     

l8T,  mortgage,  $1,20  ',000, )  1903       5  g.  J-J         225,000    July  1,  1923 

gold  <$500  &  $1.000). o-  S  Int.  at  Am.  Loan  &  Tr.  Co.,  Boston,  Trus. 

Bond".  -$975,000  are  reserved  for  future  use.  No  sinking  fund  and 
bonds  cannot  be  called. 

Road  and  Plant— Operates  about  8  miles  of  line,  covering  the  prin- 
cipal streets  of  Ottawa,  and  also  runs  out  of  the  city  to  Ellis  Park,  a 
pleasure  resort  on  the.Illinols  River.  Also  has  extensions  from  Ottawa 
to  Marseilles  and  from  Ottawa  to  Buftalo.  Equipment,  11  motor  and 
7  trail  cars.  Has  both  steam  and  water  power  plants  for  generating 
power,  which  can  be  operated  independently  if  necessary.  Is  supply- 
ing 130  arc  and  9,322  incandescent  lights  and  operating  three  50- 
llgbt  arc  dynamos,  belonging  to  the  city,  for  street  lighting. 

Officers-- President,  E.  W.  Rollins,  Boston;  Vice-Pres.,  G.  H.  Tay- 
lor; Secretary  and  Treas..  J.  S.  Pishon;  General  Man.,  Louis  W.  Hess, 
Ottawa,  111.— V.  76,  p.  436, 1144, 1192;  V.  77,  p.  251. 


ILLINOIS  RIVER  RAILV^TAY.-A  trolley  road. 

Organization— Was  leased  to  the  former  Ottawa  Ry.  Light  &  Power 
Co.  (now  foreclosed),  which  guaranteed  the  bonds,  principal  and  Inter- 
est by  endorsement.  In  October,  1903,  $2,000  bonds  of  this  company 
«old  at  auction  at  1  p.  c.  flat.  We  are  informed  that  the  interest  on 
the  bonds  is  In  default. 


Stock  &  Bonds— 
stock,  $150,000  ($100). 


Date.    Interest. 


Ontstand'Q. 

$100,000 

100,000 


Maturity 
8ept."iil921 


1st  mort ,  $150,000.  g., )  1901    5  g.  M-S 
(«1,000)  guar.  p.  &  1..  j  Int.  at  Am.  Tr.  &  Sav.  Bk.,  Chicago,  trustee. 

.Bond*.— No  sinking  fund  and  bonds  cannot  be  called 

Road— Operates  8  miles  of  track  between  Ottawa  and  Marseilles  on 
private  right  of  way.    65-lb.  T  rail. 

ottumwa71o^?va. 

OTTUMWA  TRACTION  &  LIGHT  CO. -Trolley. 

Organization- Is  successor  to  the  Ottumwa  Electric  <fe  steam,  which 
In  turn  succeeded  the  Ottumwa  Electric  Ry.  Co.  Franchises  for 
street  railway,  electric  lighting  and  steam  heating  plants  were  ex- 
tended by  municipal  election  on  July  8, 1901,  for  a  period  of  25  years. 

Stock  &  Bonds—  Date,    interest.    Outstanding.    Maturity. 

Comnion,  $.'>50,000 $340,000  

Pref.,  $200,000  5%  non-ou 200,000         

l8tmort.$500,000($l,000))  1901    5  g.  A-O         .S00,000    Oct.  1, 1921 

gold,  s.  f c*  s  Int.  at  U.  S.  Mort.&Tr.  Co.,  N.  Y.,  Trustee. 

Bonds— Ot  the  authorized  issue  of  $500,000,  $200,000  are  reserved 
for  extensions  and  betterments  to  the  extent  of  75  p.  o.  of  cost,  pro- 
vided net  earnings  for  year  preceding  equal  double  the  amount  of  in- 
terest on  old  and  proposed  bonds.  But  at  least  $75,000  must  first  be 
expended  on  property.  Bonds  can  be  called  after  Oct.  I,  1911.  at 
105  and  interest  and  each  year  thereafter  at  Hi  per  cent  less.  Bonds 
numbered  1  to  20  may  be  redeemed  at  105  and  int.  after  Oct.  1.  1907. 

Sinking  fund  ot  $^,000  bonds  annually  is  operative  froui  1907  to 
1909,  and  $8,000  bonds  annually  from  1910  to  1920.  Proportionate 
B.  t.  is  provided  for  the  $200,000  reserved  bonds  as   they  are  issued 

Earnings— Year  to  Sept.  30. 1902,  gross,  $124,785;  net.  $52,568. 

Road— Operates  IH3  miles  of  trolley  road  in  olty  of  Ottumwa,  Iowa. 
weight  of  rails,  60-lb.  T-  Standard  guage.  Also  does  municipal,  com- 
mercial and  resiuence  electric- lighting;  supplies  electric  power  for 
stationary  mocors,  etc.,  and  operates  a  system  of  steam  heating,  with 
Sifl  miles  of  mains. 

_^ Officers— President,  J.  H.  Merrill;  1st  Vice-Pres.,  G.  W.  Wattles 
Omaha;  2d  Vice-Pres.,  Samuel  Mahon;  Sec,  J.  B.  Sax;  Treas..  J.  W 
Gamer;  Gen.  Man.,  J.  F.  Springfield.— V.  74,  p.  95;  V.  78,  p.  584. 

O^VENSBORO,   KY. 

0"WENSBORO  CITY    RAILROAD— A  trolley  road. 

Organization— Chartered  in  li^86.  Franchise  runs  till  1936  and 
gives  exclusive  rights  to  operate  street  railway  in  said  city. 


Stock  &  Bonds —  Miles.  Date,  interest.  Outstand'g     Maturity. 

8tock,$50,000(par$50) $50,000f.p 

New  mtge.,  $200,000,  g.,  5     .-.    1902    5g.J-J    150,000     Jan.  1,1932 

($1 ,000) c&r<  Interest  at  Louisville  Tr.  Co.,  trustee. 

Bonds— $50,000  are  reserved  for  future  purposes.    They  are  not  sub- 
ject to  call. 

Road— Owns  [9  miles  of  troUey  track  in  Owensboro  and   suburbs. 
All  new  40  and  561b.  rail;  15  motor  oars,  double  G.  E.  800;  5  trailers. 

Officers— Pres.,  Chas.  Brocker:  Vice-Pres.,  R.  S.  Hughes;   Sec.  and 
Treas.,  J.  H.|Parlsh.— V .  75.  p.  667;  V.  76,  p.  919. 


OV/OSSO,  MICH. 

OWOSSO  &  CORUNNA  ELECTRIC  CO- 

Orqanization— A  consolidation  on  March  14, 1899,  "f  the  Owosso  & 
Corunna  Tract.  Co.  and  the  Caledonia  Electric  Light  &  Power  Co. 
Operates  a  5-mUe  road  between  Owosso  and  Corunna;  also  does  electrlc- 
Ughting  business  »nd  has  contract  with  the  city  of  Owosso  for  lighting 
until  August,  1909. 

Stock  &  Bonds—  Date,      interest.    Outstand'g.     Maturity. 

Stock...... $150,000       

Bonds 5.T-J  120.000  1924 

Officers— Pres..  G.  H.  Stephenson.  Phila  :  Sec.  &  Treas.,  J.  Tracey 
Eustis,  Boston ;  Manager,  A.  N.  Richardson,  Owosso. 

PADUCAH,   KY. 

PADUCAH  CITY  RY.-A  trolley  road. 

Organization- Incorporated  in  Kentucky  on  May  21, 1902,  as  a 
Bucccessor  to  the  Paducah  Ry.  &  Light  Co.,  which  was  a  consolidation 
in  1898  of  the  entire  street  railway  anu  electric-lighting  plants  of  Padu- 
cah.   Was  granted  a  new  franchise  running  until  Aug.  1, 1922. 

Stock  &'BonDS—  Date,    interest.  O^itstanding.    Maturity. 

Stock,  $300,000,  $50 $300,000     

Pad.  St.  Ry.  mortgage 1890    6  100,000  1920 

Pad.  St.  Ry.  mortgage 1893    «  100,000  1923 

Peop.  L't  &  Power  mort 1898    6  100.000  1918 

Paducah  City    Ry.  M.,  $1,-)1902    5g.J.-J        325.000      May  21, '32 

000,000.g.,($500-$l,000)c*  S  Int.  at  N.Y.Security  &Tr.  Co.,N.Y.,Trus. 

Bonds— Ot  the  *1,000,000  Pad.  City  By.  issue,  $300,000  reserved  to 
take  up  the  prior  bonds. 

Road— 15  miles  of  single  track;  3  mUes  additional  to  be  built. 

Earnings— Gross  for  1902  were $123,828;  in  1901,  $117,161. 

Officers-  -President,  Geo.  C.  Thompson,  Paducah;  Vice-Pres.,  Geo 
C.  Wallace,  Paducah:  Sec.  and  Treas.,  A.  L.  Rich,  Cincinnati,  O.:  Supt. 
A.  S.  Thompson,  Paducah.    V.  74,  p.  1140;  V.  75,  p.  135. 

PALMER,  MASS. 

SPRINGFIELD  &  EASTERN    ST.    RY.-Trolley. 

Organization— This  company  was  formerly  the  Palmer  &  Monson 
St.  Ry.,  but  in  May,  1901,  name  was  changed  as  above. 

Stock  &  Bonds—  Date,    interest.  Outstand'g.       Maturity. 

Stock,  $370,000  ($100) $370,000        .. 

Ist   mortgage,    $330,000. )  1902    5g.  J.-J.      330.000        Jan.  1-,  1922 

gold  ($1,000) c*  5  Int.  at  Hampden  Tr.  Co.,  Springfield,  Trus. 

Loans  payable,  Sept.  30, 1903,  $43,695. 

Binds.— Are  subject  to  call  after  Jan.  1, 1907,  at  110;  after  Jan,  1, 
1912,  at  IO712.  and  after  Jan.  1,  1917.  at  105. 

Earnings- For  year  ending  Sept.  30,  1903,  gross,  $107,179;  net, 
34,378;  fixed  charges,  $$24,305;  surplus,  $10,0  3. 

Road— Owns  and  operates  15  miles  of  road  from  Monson  through 
Palmer  to  Ware,  and  5  miles  from  Palmer  to  Bondsville  and  Three 
Rivers;  an  extension  of  9^  miles  from  Palmer  to  Ludlow  was  completed 
and  put  in  operation  on  Sept.  17, 1901;  total  29^3  miles.  Is  controlled 
by  the  A.  M.  Young  syndicate. 

Officers— President,  Chas.  F.  Grosvenor;  Vice-Pres.,  E  G.  Hast- 
ings; Treasurer  and  Gen.  Mgr.,  A.  J.  Purtnton.  V.  74,  p.  630, 1356. 

PARIS,  *TEXAS. 

PARIS    TRANSIT    CO -A  trolley  load. 
OrQanizatiom.— Is  controlled  in  the  same  interest  as  the  Paris  Light 
&  Power  Co.    Franchise  runs  for  50  years  from  April  27, 1901. 

Stock  &  Bonds—  Date.  interest.  Ovtstartding.  Maturity. 
Stock,  ♦;100,000 $100,000       

Ist   mort.,     $100,000 )  1902       5  g.  J-D  100.000       June  1, 1932 

gold  ($1,000)  0.* )     Int.  at  Commonwealth  Trust  Co.,  St.  Louis. 

.Bonds— Are  subject  to  call  on  and  after  June  1,  1912,  at  105,  and  in- 
terest on  any  interest  day  on  30  days  notice.  Otis,  Wilson  &  Co.,  Chi- 
cago, ofl^ered  the  bonds  for  sale  in  July,  1902. 

Road— Operates  5^2  miles  of  track;  56  lb.  rail;  8  cars. 

Officers.— Preslf^ent,  T.  W,  Oouch;  Vlce-Prest.  &  Qen.  Mgr.,  John 
A.  Porter;  Sec,  H.  L.  Baker.— V.  75,  p.  185. 

PARKERSBURG,  W^.  VA. 

PARKERSBURG  MARIETTA  &  INTERUR- 
BAN  ry.- a  trolley  road. 

Organization.- Is  a  consolidation  of  the  Parkersburiir&  Interurban 
By.,  the  Parkersburg  Gas,  Electric  Light  &  Street  Ry.  Co.  and  the  Ma- 
rietta Electric  Co. 

Stock  &  B^^nds—     Date.        Interest.  Oatst%nd'g.  Maturity. 

Stock,  $450,000 (1)  

1st  mortgage,  gold..     1898       5  $150,000               1938 

Consol,  mtge  1902       450,000               1942 

Road.— Operates  41  miles  of  track,  including  an  extension  of  12 
miles  to  MariBtta.  Uses  bridge  of  the  Ohio  River  Bridge  &  Ferry  Co. 
between  Marietta,  Ohio,  and  Wllliamstown,  W.  Va.  See  V.  77,  p.  1747 

Officers-— President,  C.  H.  Shattuok.— v.  77,  p.  1747, 

PEEKSKILL,  N.  Y. 

PEEKSKILL   LIGHTING  &   RR- 

Organization— Incorporated  as  the  PeekskiU  Lighting  Co  on  July 
12,  1900;  subsequently  purchased  the  PeekskiU  Gas  Light  Co.  and 
PeekskillElectrio  Light  &  Power  Co.  Name  changed  as  above  upon 
purchase  of  the  PeekskiU  Traction  on  Aug.  30,  1900.  Comprises  aU 
the  gas  electric  light,  power  and  street  rail  way  interests  of  PeekskiU. 
Franchises  of  eleotric-light  plants  and  railways  are  perpetual.  Gas 
franchises  liberal.  On  Feb.  9,  1904,  stock  was  authorized  to  be  In- 
creased to  $f<  50,000  by  the  issue  of  $150,000  6  p.  c.  pref. 

Stock  &  Bonds—       Date.         Interest.    Outstand'g.        Maturity. 

Com..  $500,000  ($100) $350,000  

Pref.,$150.000.6%,cum (None)  

Ist    mtge.,   $750,000  \  1900       5  g.  A-O         575,000       Oct.  1,  1930 
($1,000)  gold,  S.F...0*  S  Int.  at  N.  Y.  Sec.  &  Trust  Co.,  N.  Y.,  Trustee. 

Bond.s— Whole  issue  (but  no  fractional  part)  can  be  redeemed  on  any 
Interest  date  at  110  and  interest  after  Oct.  1,  1905.  Sinking  fund  is 
provided  at  the  rate  of  $10  80  per  bond  outstanding,  beginning  Oct., 
190^.  Of  the  $175,000  bonds  unissued,  $75,000  may  be  u.sed  for  part 
payment  of  cost  of  extension  to  Verplancks  Point,  recently  completed. 
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anil  the  rciualntnK  *100.000  for  extonstoiiB,  etc.,  at  the  rate  of  7S  per 
cent  of  the  actual  coHt,  anil  ouly  wlicn  net  e»rnhi>C8  ot  tUo  vrevlous 
twelve  months  are  eniuil  to  at  least  twice  the  interest  on  the 
outstaniUni;  boucl«  and  the  uropoHcil  Issue. 

Report— For  the  years  emllnK  June  30: 
Ve.ir  <iiroi«».  Ifft.   Fixtd  charges.  Surplus. 

1902  3        $10t>,7fi7        $4;1.152        $27,215        $15,937 

1901-2 Sti,79J  30,-103         

Road— Owns  ami  operatoa  11  niUeeof  track  In  PeekRklll  and  to  Lake 
Mohecan  auil  \  erplanck's  I'olnt,  wlthlnanch  to  State  Camp  The  now 
OOTisollilatcil  power  house  commenccil  operations  In  Feb  ,  1902. 

OFFICERS-Pres..  B.  B.  Nostraml  Jr.,  PcpksklU;  Sec.  Alfred  Ely,  31 
Nassau  St.,  N.  Y.  City;  Treas.,  H.  Hobart  Porter  Jr.,  52  William  8t ,  N. 
Y.  City;    Ueneral  Office,  PeeksklU.  N.  Y.     V.  71,  p.  913;  V.  74,  p.  78. 

PEORIA,  ILL. 

CENTRAL.  RAILWAY.-AtroUeyroad. 

April,  1003,  stock  Increased  from  $750,000  to  $1,050,000. 

^TOTK  *  Bonds—  Bate.       Interest.  Outstand'g.     Maturity. 

8took7^>.Tr50.000;$100    $1,050,000  

Ist  M.,$7.'SO,000. gold.)  1895         5g.A&0  500,000  Apr.1,1915 

($1,000) 0*  s  Interest  at  N.Y'.  Security  &Tr.Co.,N.Y.,tru8tee. 

Bonds  of  1895  cover  the  entire  system,  Including  the  lines  of  the  Fort 
Olark  St.  Ry., control  of  which  wasaoquiredin  Aug.,  1895.  V.  61,  p.  793. 
V.  70,  p.  918. 

Road— Owns  60  miles  of  track  in  and  around  Peoria. 

Officers— Pres.,  waiter  Barker;  Vice-Pres.,  Sam'l  Woolner  Jr.;  Sec, 
J.  N.  Ward;  Trea8.,H.J.  Woodward;  Gen.  Mgr.,  J. Finley.  V.76,p.918. 

PEORIA  &  PROSPECT  HEIOHTS  RAIL- 
"W  AY— A  trolley  road. 

Organization— Successor  to  the  Glen  Oak  &  Prospect  Heights  Ry., 
purchased  by  this  company  in  Nov.,  1897.  Capital  stock,  $100,000; 
no  bonds.    Operates  7  miles  of  track. 

Officers— President,  John  Finley;  Secretary,  J.  N.  Ward. 


PEORIA  &  PEKIN  TERMINAL  RAIL- 
"WAY.- »team  and  electricity. 

Organization- Incorporated  in  Illinois  as  Peoria  &  Pek in  Traction 
Aug.  5,  1897,  to  buUd  and  operate  a  terminal  system  in  and  between 
Peoria  and  Pekin.  Leases  from  Chic.  R.  I.  &  Pao.  the  Peoria  Terminal 
BR.  for  50  years  from  December,  1897.  In  May,  1899,  name  changed 
to  Peoria  <fe  Pekin  Terminal  Railway. 

Stock  &  Bonds—  Date.        interest,    Outstand'g.  Maturity. 

Stock,  $700,000  (par  $100)    $600,000       

1..TM    tvnnnnoffnid       «*(  ^^OO        5g.  J-J  698,000     See  text 

ii  n^^  oo^'i?  =  'f^  I  Int.  at  U.  S.  Mort.  &  Trust  Co.,  N.  Y.,  also 

i^i.uuu  eacn,  s.  i f     ^^  Royal  Trust  Co.,  Chicago,  trustee. 

Bonds— Ot  the  $698,000  bonds  Issued,  $513,000  are  due  Jan.  1, 
1930,  and  remaining  $187,000  in  varying  amounts  yearly  from  Jan.  1, 
1905  to  1929,  inclusive.    V.  70,  p.  946. 

Earnings— For  year  ending  April  1, 1903,  gioss,  about  $125,000. 

Road— Entire  line  35  miles  of  track;  owned  17*5  miles;  leases  9'5 
miles,  and  has  rights  over  five  miles  of  local  street  railway  in  Peoria 
■with  privilege  of  transferring  over  46  miles  additional.  Freight  and 
through  passenger  business  handled  by  steam.  Local  passenger 
business  in  and  between  Peoria,  Pekin  and  Crescent  by  electricity. 
Has  union  depots  in  both  Peoria  and  Pekin.  Track  laid  with  70-lb.T  rails. 

Officers— President,  T.  J.  Miller,  Peoria;  Vice-President,  B. 
Warren  Jr.,  Peoria;  Treasurer,  P.  L.  SaltonstaU,  Boston;  General 
Manager,  L.  E.  Myers,  Chicago ;  Traffic  Manager,  G.  W.  Talbot ;  Ass't 
Supt.,  E.  A.  Burrill,  both  of  Peoria.  -V.  71,  p.  30. 


PHILADELPHIA,  PA. 

AMERICAN  RAILWAYS  CO.- 

Orqanization— The  American  Railways  Co.  was  incorporated  under 
laws  of  New  Jersey  in  1900  as  a  consolidation  of  the  former  American 
Railways  Company  and  the  United  States  Electric  Ry.  &  Light  Co., 

which  latter  had  only  $1,000  of  outstanding  stock.    Stock  and  coll. 

trust  bonds  are  listed  on  the  Philadelphia  Stock  Exchange. 

Stock  &   Bonds —  Date,  interest.  Outstanding  Maturity. 

Com.8tk.($50),$25,000,000 $3,903,000  Mar  15,'04,li3% 

CoUat.  Trust  $2,500,000, )    1901  5  g.  J-D     2,448,000       Dec  1, 1911 

g.conv.($500&.+l,000  c*  <  Int.atjProvldent  Life  &  Tr.Co.,  Phila.,  Trus 
BUlspayahle  June 30,  1903 ....        $890,000 

Bonrfs.— The  newcollateraltrust bonds  are redeemableatlOS  and  ao 
crued  interest  after  Nov.  1, 1904,  but  are  convertible  into  stock  atlpar 
at  option  of  holder  at  any  time  before  that  (.date.  In  June,  1903,  *52,- 
000  had  been  so  converted  The  collateral  for  the  bonds  consists  of 
$1,050,000  stock  (out  of  $1,100,000  issued)  of  the  People's  By.  of 
Dayton;  $1,600,000  first  oonsol.  58  of  the  Chicago  &  Joliet  Electric 
Ry.  and  $500,000  first  mortgage  68  of  the  Springfield  (O.)  Ry. 

CONTROLLED.— The  following  is  a  list  of  the  securities  owned  by 
the  American  Railways  Co.  July  1,  1903:  The  Altoona  &  Logan  Valley 
holdings  have  since  been  Increased,  company  having  abt-orbed  the 
City  Pass  Ry.  and  the  Tyrone  Electric  Ry.  The  Sprlogfleld  Light  & 
Power  Co.  has  been  sold  lo  the  newly  organized  Springfield  Light, 
Heat  &  Power  Co. 

Owned  by 
Outstanding.      A  B.  Oo.        Cost. 

Altoona  &  Logan  Valley  stock $415,350     $415,350     $568,359 

Bridgeton  Electric  Co.  stock 25,000         25,000         17,270 

Bridgeton  &  Millviae  (N.  J.)  Traction 

Co.,  stock 200,000       200.000       159,364 

Chicago  Union  Traction  Co.,  stock. ...  |  ^^^;'  Iso.ooo  \    500.000 

ntvPass  Rv   (Annnna\   5  Stock t200,000      "'    30,850  49,425 

cityPass.Ry.  (Altoona).^  J  g,.j^^gg_        50,000  200  200 

Du  Page  Construction  Co.,  stock 25,000  25,000  25,000 

Franklin  Real  Estate  Co  stock 10,000  10,000  10,000 

Pcople'sRy.  of  Dayton,  O.,  stock 1,100,000  1,100,000  1,334,228 

Springfield  Light  &  Power  Co.,  stock.    200,000  200,000  192,111 

(IstM.  68..    500,000  500,000  500,000 

Springfield,  O.,  By.  Co... -^Income  5s.    100,000  99,792  79,829 

(stock 1,000.000  953.100  57.469 

TvTOTift  Pa    Fl en  Rv  Pn   ^  stock .S6,000  36,000) 

ivrone,Pa.,fc,lecRyCo  ^jjjj^^g 275,000  275)000^  250,000 

Home Elec.  Lt.&  Steam  Heat  Co., st'k      40,000        39,000) 

t  Of  this  amount  the  Altoona  &  Logan  Val.  Elec.  Co.  owns  $169,150. 

*  The  Du  Page  Constructi'<n  Co.  owns  all  the  stock  ($2,300,000)  and 
all  the  bonds  (.i!l,600,000)  of  the  Chicago  &  Joliet  Electric  Railway, 
and  aU  the  stock  («1,100,000)  and  aU  the  bonds  ($1,000,000)  of  the 
Chicago  &  Desplaines  Valley  Electric  Railway. 

TREASBBER'S  REPORT  FOR  12  MONTHS  ENDING  JUNE  30 

1903  1902.  1901. 

Gross  income,  all  sources $423,028       $370,384       $274,623 

Total  deductions  from  income 148.336  67,653  48,517 

Netincome $274,692       $302,731       $226,106 

Dividends. (6%)223,77o(4%)178, 178  (4^)112,530 

Surplus $50,917       $124,553       $113,576 


Latest  Earnings.- July  l  to  Deo.  31:  Gross,  In  1903,  $753,290; 
1902,  $(>39,926. 

Dividends— First  dlv.  on  Amer.  Railways  Co.  stock  1  p.o.  Dec, 1900; 
In  1901,  414  p.  c;  In  1902,  4^  p.  c;  iu  1903,  6  p.  c.  In  1904.  March, 
1  h  p.  c 

Controlled  Companies  o'  the  American  Railways  Co.  For  year 
ending  June  30,  1903,  the  oompauleH  controlled  earned  combined: 
Gross.  $1,245,298;  net,  $530,298;  in  1902,  (rross,  $1,009,490 ;  net, 
$439,534. 

Road,— Total  track  of  all  properties,  2171  miles;  cars,  348.  Also 
owns  1U2  acres  of  land  for  parks  In  Altoona,  Dayton,  Springfield  and 
Bridgeton. 

Officers  ot  American  Railways  Co.:  President,  J.J.  Sullivan;  Ist 
Vice-Pres.,  W.  F.  Harrity;  2d  Vice  President,  C.  L.  rt.  Tirgley;  Sec  and 
Treas.,  Walter  W.  Perkins  ;  Ass't  Sec,  Treas.  and  Comptroller.  Frank 
J.  Prvor  Jr.  Counsel.  Silas  W.  Pettlt;  Gon.  Man.,  H.  J.  Crowley.  Gen- 
eral oflices,  904  to  913  Witherspoon  Bldg..  1321  Walnut  St.,  Philadel- 
phla.-V.  76,  p.  479,  751,  971. 1406;  V.  77.  p.  297,  768, 1745. 

(1)  BRIDGETON  &  MILLVILLE  TRACTION.— Trolley. 

Organization — Chartered  in  New  Jersey  as  successor  May  3.  1897, 
to  the  South  Jersey  Traction  Co.,  sold  in  foreclosure.  Company  owns 
two  toll  roads  besides  the  trolley  road.    Franchise  perpetual. 

Stock  db  Bonds-  Date,      interest.  Outstanding.        Maturity. 

Stock,  $200,000  ($50) $200,000  

l8t  M.,  $500,000,  gold,  (   1900       5  g.  J-J        500,000       Jan.  1, 1930 

guar.  ($1,000  &  $500)  i  Int.  at  Equitable  Trust  Co.,  Philadelphia, 

(cannot  be  called) .  .*c.  (  Trustee. 

Bonds— For  form  of  guaranty  by  American  Railways  Co.  see  V.  71,  p. 
491.  The  bonds  were  listed  on  the  Phila.  Stock  Exchange  in  Feb.,  1901, 
The  following  are  deposited  as  security  under  the  mortgage: 

993  shares  of  the  stock  of  the  Bridgeton  Rapid  Transit  Co. 
370       "  "         "  "     Bridgeton  &  Millville  Turnpike  Co. 

277       "  "         "  '•      Bridgeton  &  Deerfield  Turnpike  Co. 

$250,000  (entire  issue)  5  p.  c.  gold  bonds  of  the  Bridgeton  Electric  Oo. 

Road— Bridgeton  to  Millville,  11  miles;  Bridgeton  to  CedarvUle, 
8^4  miles;  Bridgeton,  local,  5 14  miles;  also  an  extension  from  Cedar- 
vUle to  Port  Norris,  12ia  miles.    Total,  37  miles. 

Earnings- For  fiscal  year  ending  June  30, 1902  :  Gross,  $76,393: 
other  income,  $13,849;  total  Income,  $90,242;  net,  $36,510;  interest 
and  taxes,  $20,414;  dividends,  $16,000;  surplus,  $96. 

Officers— President,  J.  J.  Sullivan ;  Vice-President,  H.  J.Crowley; 
Secretary  and  Treasurer.  C.  L.  8.  Tlngley;  Gen.  Mgr.,  B.  F.  Hires.- 
V.  71,  p.  340,  491;  V.  72,p.  282. 

(2)  BRIDGETON  ELECTRIC  CO. 

Acquired  in  1899  by  the  American  Railways  Oo. 
Organization- Chartered  in  New  Jersey  Dec.  2,  1895.    Supplies 
light  and  power  in  Bridgeton,  N.  J.  Stock,  $25,000.    Bonds  were  $25,- 

000.  but  m  June,  1900.  these  were  retired  and  a  new  issue  of  $250,000 
1st  mort.  5  p.  c  gold  bonds  ($1,000  each,  dated  July  1,  1900,  due  July 

1,  1930,  interest  J.  &  J.  atolfice  of  the  company;  Real  Estate  Title 
Ins.  <&  Trust  Co.,  Phila.,  Trustee),  was  authorized  and  pledged  with 
the  trustee  of  the  mortgage  of  the  Bridgeton  &  Millville  Traction. 
This  was  done  so  as  to  bring  the  two  properties  (which  are  practically 
one)  under  the  one  mortgage. 

(3)  CHICAGO  &  DESPLAINES  VALLEY  ELECTRIC  BY.— 

Organization— Incorporated  in  1901  as  a  consolidation  of  the  Chi- 
cago &  Desplaines  Valley  Elec.  Ry.  and  the  Desplaines  Valley  Elec.  Ry. 

Stocks  &  Bonds—  Date.  Interest.  Outstanding.      Maturity, 

Stock,  $1,100,000 $1,100,000    

Ist  mortgage,  $1,000,000  <       1901      5  M-N         1,000,000    May  1,  '31 

($1,000)  gold c*  <Int.  at  III.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Bonds— The  fuU  issue  of  the  new  Ist  mtge.  bonds  has  been  deposited 
as  collateral  security  under  the  bonds  of  the  Chicago  &  Joliet  Elec.  By. 

The  Du  Page  Construction  Co.  owns  the  entire  capital  stock,  of  which 
$1,000,000  is  pledged  under  the  mortgage  of  the  Chicago  &  Joliet 
Electric  Ry.,  and  also  owns  the  entire  $1 ,000,000  bonds,  the  whole 
amount  being  pledged.  Road  in  operation  from  the  Will  County  line, 
where  it  joins  the  Chicago  <fe  Joliet  Electric  Ry.,  to  the  city  line  of 
Chicago  on  Archer  Ave.  Total  miles  owned  and  operated,  38-65.  The 
through  route  between  Chicago  and  Joliet  was  opened  Sept.  25, 1901. 

Officers— Fres-.  J»  J.  Sullivan;  Vice-Pres.,  H.  J.  Crowley;  Sec.  and 
Treas.,  C.  L.  S.  Tingley;  Gen.  Man.,  F.  E.  Fisher.— V.  73,  p.  183. 

(4)  CHICAGO  «fe  JOLIET  ELECTRIC  BY.— Trolley. 
Organization— Incorporated  as  a  consolidation  of  the  Chicago  & 

Joliet  Rapid  Transit  Co.,  the  Joliet  Street  Ry.  and  the  Joliet  RR.  Is 
operated  by  power  purchased  from  the  Economy  Light  &  Power  Co. 
of  Chicago.  V.  73,  p.  844.  The  Du  Page  Construction  Co.  ovnis  the 
entire  outstanding  $l,600,000^bonds  and  the  entire  $2,300,000  capital 
stock,  and  that  company's  entire  stock  is  owned  in  turn  by  the  Ameri- 
can Railways  Co. 

Stock  &  Bonds—  Date.    Interest.  Outstand'g.    Maturity. 

Stock,  $2,300,000  ($100) $2,300,00(5       

Chic.  &    Joliet  Elect.  Ry.  >    1901    5g.  M-N    1,600,000    May  1.1931 

g.,  $2,000,000  ($1,000) .  .0*  5  Int.  at  IU.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 
JolletSt.Ry.  1st  M.  $75,000.     1889      6  M-N  75,000    May  2, 1904 

Joliet  RR.,  general  M.,  gold,  J  1898    5  g.  M-N     325,000    Apr.30,1918 

$400,000  ($1,000  each)...  5 Portland  (Maine)  Trust  Co.,  trustee. 

Bonds— Ot  the  new  $2,000,000  mtge,  $400,000  are  reserved  to  retire 
underlying  liens.  $2,200,000  of  the  outstanding  capital  stock  of  the 
Chicago  &  Joliet  Elec.  Ry.,  $1,000,000  of  the  $l,luO,000  stock  and 
$1 ,000,000  (entire  issue)  bonds  of  the  Chicago  &  Desplaines  Valley 
Electric  Ry.  are  deposited  under  this  mortgage  as  collateral  security 
Entire  issue  of  the  $2,000,000  gold  5s  may  be  called  after  May  1. 
1902,  at  105  and  interest.  Of  the  loan  of  1898,  $75,000  wUl  be  used 
to  take  up  bonds  due  1904. 

Road— This  road  is  in  full  operation  from  Joliet  to  the  WUl  County  I 
line,  where  it  coimects  with  the  Chicago  &  Desplaines  Valley  Elect. 
Ry.  for  Chicago.    Has  3892  mUes  ot  track.    Line  between  Joliet  and 
Chicago  was  formally  opened  Sept.  25, 1901. 

Officers— Pres  ,  J.  J.  Sulllvan;  Vioe-Prest.,  H.  J.  Crowley;  Secy,  and 
Treas.,  C.  L.  S.  Tingley,  Gen.  Man.,  F.E.  Fisher. -V.  73,  p.  183,  722. 


(6) 


PEOPLES  RAILWAY  (DAYTON).— A  trolley  road. 

Acquired  in  1899  by  the  American  Railways  Co. 

Organization— Incorporated  in  Ohio  on  June  18. 1896.  Comprises 
283  miles  ol  track  in  the  city  of  Dayton,  Ohio;  operates  111  cars.  Ex- 
tensions are  imder  construction.  The  American  Railways  Co.  owns 
the  entire  capital  stock. 

Stock  &  Bonds—              Date,   interest.    Outstanding.     Maturity, 
Stock.  $1,100,000,  $100 $1,100,000    

1st  mort.,  "White  Line,")  1895    5g  A-0  300,000    Oct.  1,  1926 

$300,000,  g.  ($500),  red.  ^Int.  at  Union  Savings  Bank  &  Trust  0«., 
Oct.  1,  190O,  at  $110....  )     Cincinnati,  Trustee.  __ 

1st  mort..  "People's  Ry.,")  1897    5gJ-J        $200,000    Jan.  1,  1927 
$200,000  ($500),  g.,  red.  S^  Int.  at  Union  Savings  Bank  &  Trust  Co., 
after  Jan.  1.  '02,  at  110.  )     Cincinnati,  Trustee. 
Officers— Pres  ,  John  A.  McMahon.  Davton;  Vice-Pres.,  H.  J.  Crow 

ley,  Phil,;  Secy,  and  Treas..  C.  L.  S.  Tingley,  Phil.;  Asst.  Secy.,  Eugene 

WuiohGt,  Dayton;   Gen.  Man..  J.L.  Breen.— V.  69,  p.  744. 
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(6)  8PBINGFIELD  (OHIO)  RAILWAY.— TroUey. 
Organization.— Incorporated  In  Ohio  Oct.  20,  1892;  9,531  shares 

of  the  caiiital  stock  haa  been  acquired  by  the  American  Rail- 
ways Company,  which  also  owns  the  entire  issue  of  Ist  mtge.  bonds 
and  $99,792  of  the  2d  mtge.  bonds. 

<;TnrK  &  Bonds—  Dale.     Interest.    Outstanding.    Maturity. 

Stock  (par  $100). $1,000,000      

Ist  mort.,  $500,000, gold..       1893         6  J-J  500.000  Jan.  1,1933 

Interest  at  First  Nat.  Bank,  Springfield,  O. 
2dM.,  income,  $150,000..       1895         5  100,000  Mayl,1905 

Road— Owns  30'3  miles  of  track.    Operates  54  cars. 

OFFICERS— Pres.,  Oscar  T.  Martin;  Vice-Pres..  H.  .1.  Crowley;  Secy. 
andTreas..  C.  L.  S.  Tingley;  Genl.  Mgr.,  John  H  Miller.— V.  69,  p.  439. 

(7)  ALTOONA  &  LOGAN  VALLEY  ELECTRIC  RY.- Trolley. 
Organization- Incorporated  Deo.  12,  1892.    Owns  $60,000  of  the 

$65,000  stock  of  the  Lakemont  Park  Co.;  also  $18,000  Logan  Valley 
Land  Co.  stock.  In  Oct.,  1903,  absorbed  by  consolidation  the  City 
Passenger  Ry.  and  the  Tyrone  Electric  Ry.  (previously  owned),  and 
increased  its  capital  stock  from  $500,000  to  $l,500,00u.  A  new  mort- 
gage for  $4,000,000  has  also  been  made  as  below.    V.  77,  p.  1745. 

The  American  Railways  Co.  owns  entire  stock  of  the  Altoona  <&  Logan 
VaUey  Eleo.  Ry. 

Stock  &  Bonds—  Miles.  Bate.  Interest.    Outsfa'g.    Last Div.,  etc. 

Stk  ,  $1,500,000.  $50    $1,500,000  In  1902-03  10% 

New  M.  $4,000,0005 1903 (1)  

gu.by  Am.  Rys.Co.  <. Equitable  Trust  Co.,  Philadelphia,  trustee. 
IstM.  $500,000  gold)  '^1-7    1893     5  g.  J-J      470,500     July  1, 1923 

$500  and  $1,000. c.  5  Sink.  fd.  1  p.  o.  yearly;  bds.  subj'ot  to  call  at  105 
Int.  at  Cassatt  &  Co.,  Phila.,  and  1st  Nat.  Bk.,  Altoona 

Bonds— Sink.  fd.  on  Altoona  <6  Logan  Valley  Electric  Ry.  Oo.  1st  M.  Ss 
commenced  July  1,  1894;  not  less  1  p.  o.  par  value  of  outstanding 
bonds  must  be  appropriated  out  of  net  earnings  to  retire  bonds  at  or 
below  105  and  accrued  interest.  Of  the  new  $4,000,000  mtge.,  $1,- 
500.000  are  reserved  for  future  Improvements  and  extensions  and  to 
take  up  the  $470,500  divisional  58. 

Dividends— In  1896  paid  2Jfl  per  cent;  In  1896-97  paid  2^2  p.  0.;  In 
1897-98,  1898-99.  1899-00.  none;  in  1900-01,  Q^  per  cent ;  in  1901-02, 
10  per  cent;  in  1902-03, 10  per  cent. 

Road— Operates  41-34  miles  of  track,  connecting  Altoona,  Bellwood 
and  HolUdaysburg.    Operates  83  cars. 

Annual  Report  —Year  ending  June  30, 1903,  before  new  consolida- 
tion, gross,  $191,084;  net,  $72,060;  fixed  charges,  $30,306;  dividends, 
$41,535;  surplus,  *219. 

The  City  Passenger  Ky  ,  year  ending  June  30, 1903.  gross,  $145,833; 
net,  $25,572;  charges.  $5,503:  dividends,  $20,000;  surplus,  $69. 

Officers— President,  J.  J.  Sullivan;  Vice-President,  H  J.  Crowley; 
Secretary  and  Treasurer,  C  L.  S.  Tingley;  Gen'l  Mgr.,  8.  e.  Crane.— 
V.  69,  p.  590;  V.  72,  p.  531;  V.  77,  p.  297,  400,  1745. 


FAIRMOUNT     PARK     TRANSPORTATION 

Organization— A  New  Jersey  corporation  formed  in  1894.  Charter 
perpetual;  license  from  Park  Commission  runs  until  July  24,  1939. 
Owns  an  electric  railway  in  Fairmount  Park.  From  Nov.  30  to  May  1 
operation  is  optional.  Owns  Woodside  Park.  Road  opened  Nov.,  1896. 

Stock  &  Bonds—  Date,  interest.   Outstand'g.       Maturity. 

Stock,  $2,000,000  ($50) $1,847,404  See  text. 

1st  M.,  gold,  $500,000,  call )     1897    5g.  M-S       500,000      Sept.  1, '12 

105  after  Sept.  1,  1902,  VGirard  Trust  Co..  Phila.,  Trustee. 

($1,000) 0*  >  As  to  bonds  of  1897  see  V.  65,  620. 

2nd  mort.  $250,000,  gold,  >     1900    5g.  M-S       183,000        Sept.  1, '12 

($1,«00) o*  Jlnt.  atOirardTrustCo.,  Phila.,  Trustee. 

BUls  payable,  Nov.  1, 1903 54,000       

Bonrf.*- New  2d  mtge.  can  be  called  on  and  after  Sept.  1,  1902,  at 
105  and  accrued  interest  on  30  days  notice. 

Dipidewrfs— First  dividend  paid  Deo.  1, 1897,  2  per  cent.  None  since. 

Road— Traverses  West  Park  and  East  Park,  8-47  miles  of  track,  and 
crosses  the  Schuylkill  River  on  a  steel  bridge.  Ralls  are  90  lbs. 
Twenty  closed  and  50  open  cars. 

Earnings- Year  ending  Oct.  31, 1903,  gross,  $128,165;  net,  $67,243; 
Charges,  $52,908;  surplus.  $14,335. 

Officers— Prest.,  Charles  a.  Porter;  Vice-Pre8t.,Robt.  H.  Foerderer; 
Sec.  and  Treas.,  Ellsworth  H.  Hults;  Ridge  Ave.  Bank  Building,  Phila- 
delphia.-V.  65,  p.  620;   V.  70,  p.  686;  V.  71,  p.  863. 

PHILADELPHIA  cS;  WEST  CHESTER 
TRACTION— A  trolley  road. 

Interests  identified  with  the  Eastern  Securities  Co.  are  supposed  to 
control  this  company. 

Organization— Chartered  in  Pennsylvania  on  April  24,  1895.  This 
company  In  Oct.,  1898,  absorbed  the  Delaware  Co.  Passenger  RR.  and 
the  Phila.  Castle  Rock  &  West  Chester  Passenger  Railway  Co.;  also 
purchased  the  mailority  of  the  stock  of  the  Philadelphia  &  Lancaster 
Turnpike  Road  Co..  and  line  to  West  Chester  was  completed  in 
Dec,  1898.  V.  60,  p.  837.  In  Jan.,  1902,  stockholders  ratified  a  lease 
of  the  Ardmore  &  Llanerch  St.  Ry.,  a  line  between  the  points  named, 
3i<jmile8.  Rental  is  5  p.  0.  on  the  $200,000  stock  and  payment  of 
taxes  and  organization  expenses. 

Stock  &  Bonds—  Date,    interest.    Outstand'g.    Maturity. 

Stock,  par  $50  ($1,000,000) $597,175    

Ist  M.,  $400,000,  gold,  sub). )  1898      5  g.  J^      390,000    Oct.  1, 1918 

tocaUatl05aft.Oct.l,1899  s  Int.  at  Girard  Trust  Co.,  Phila.,  Trustee. 
Newmort.,  .$1,000,000,  gold)     4  g.  J-J  (?)  

($1,000) c*  5  Int.  at  West  End  Tr.  Co.,  Phila.,  trustee. 

Bo«d«— $400,000  of  the  new  48  are  reserved  to  retire  1st  mortgage 
bonds,  the  balance  to  fund  the  fioating  debt  and  for  extensions,  &c. 

Road— Operates  20  miles  from  63d  and  Market  sta.,  Philadelphia, 
to  West  Chester  Gauge,  5  ft.  2H  in.;  60  lb.  T  rail.  Leases  Phil.  A 
West  Chester  Turnpike  Road  Co.  for  999  years  from  1895.  Also 
Ardmore  &  Llanerch,  313  miles. 

IIOFFiCERS-Pres.,  A  Merritt  Taylor,  610  Arcade  Building,  PhU.;  Vice- 
Pres.  W.  8.  Taylor;  Sec,  C.  Russell  Hinchman;  Treas.,  C.  L.  Rihl.  Of- 
fice, 610  Arcade  Building,  PhU.-V.  76,  p.  159,  266;  V.  78,  p.  22a,  344. 


PHILADELPHIA     BRISTOL    &     TRENTON 
STREET    RY.- 

>£Orqanization— Chartered  in  Pennsylvania  December  30,  1901,  as  a 
consolidation  of  the  Philadelphia  &  Bristol  Passenger  Ry.  (purchased 
at  receiver's  sale  on  Sept.  10, 1901),  and  the  Bristol  Passenger  Ry., 
and  the  Trenton  &  Bristol  Street  Ry. 

Stock J&  Bonds—  Date,    interest.    Outstand'g.     Maturity. 

Stock  (par  $50).  $1,000,000 $1,000,000    

Ist  mtgp.,  $1,000,000  gold  5    1902     5g,M-S         650,000  Sept.  1,1932 

($1,000) : c*  <  Int.  at  Union  Trust  Co.,  Balto.,  Trustee. 

■5 Road— Owns  and  operates  21  miles  of  track  from  Torresdale  to 
Morrisville.  Rails,  60  and  flO-lb.  girder  and  72-lb.  T;  gauge  5  ft.  2'a 
nches;  11  cars,  3  engines  and  3  generators  45()  k.  w.  capacity. 

Officers -Pres.,  J.  w.  Ellard,  Baltimore;  8eo.  &  Treas.  W.  B\  Sailler 
Ir.,  Trenton,  N.  ^J.    Ottice,  323  Mill  Sd.,  Bristol,  Pa.— V.  75,  p.  395. 


RAILWAYS  COMPANY  GENERAL- 
ORQANIZATION.— Incorporated  at  Trenton,  N.  J.,  on  August  25, 1899 
■ind  is  empowered  to  build,  lease,  sell,  purchase  and  operate  street 
railways,  electric  light,  gas,  illuminating  plants  and  water  works,  and 
also  to  acquire  or  dispose  of  the  securities  of  the  same.  Stock  au- 
thorized,  $1,200,000,   shares  $10;  Issued  $1,200,000.     Is  listed  on 


the  Philadelphia  Stock  Exchange.  Stock  was  originally  $10,000,000 
(par  $5)  authorized  and  $1,500,000  outstanding,  but  was  reduced  in 
Oct.,  1901,  to  $1,200,000  (par  $10)  by  vote  of  the  stockholders.  V.  73. 
p.  338.  Control  passed  in  Nov.,  1902,  to  parties  represented  by  Pres- 
ident Dick. 
The  following  shows  the  securities  held  Dec.  31, 1903: 

Total  Iksuc.         Owned. 

Elmira  &  Seneca  Lake  Ry.  (stock) $300  000       $226,500 

Elmira  &  Seneca  Lake  5s 300,000  230,000 

Lewisburg  .Milton  &  Watsontown  Pasa.  (stock)      150,000  150.000 

LewisburgM.  &  Watsontown  Pass.  5s 150,000         150,000 

Michigan  Traction  (stock 500,000         349,600 

Michigan  Traction  2d  mortgage  6s., 100,000         100,000 

Milton  Electric  Lt.  &  Power  (stock) 27,750  27,750 

Montoursvlle  Electric  Lt.  (stock) 10,000  10,000 

Montoursville  Pass  Ry.  Co.  5s 75.0C0  75.000 

Montoursville  Pass.  Ry.  (stock) 75,000  75,000 

Newtown  Electric  St.  Ry.  (Stock) 300,000  40,000 

Newtown  Electric  St.  Ry .  58 300,000         200.000 


Total $2,287,750    $1,633,850 

Earnings- Gross  earnings  of  the  railways  controlled  for  the  year 
enoing  June  30,  1903,  were  $297,972;  in  1902  were  $242,450; 
gross  earnings  light  companies  same  period  1903,  $23,214,  against 
$21,338  In  1902. 

Report— For  years  ending  June  30:  Income  from  dividends  on  stocks 
and  interest  on  bonds  of  subsidiary  companies  in  1903,  $75,533;  In 
1902,  $24,549;  salaries,  rents,  taxes,  etc.,  in  1903,  $7,445,  in  1902, 
$6,679;  balance  surplus  in  1903,  $68,088;  in  1902,  $17,870. 

(Dfficers— Pres-  Evans  R.  Dick,  New  York;  Vice-Pres.,  Gerald  Hols- 
man;  Sec.  and  Treas.,  H.  C.  Winchester;  Gen.  Supt.,  D.  A.  Hegarty; 
Auditor,  E.  B.  Maltby.— V.  75,  p.  667, 1148;  V.  77,  p.  196. 

(1)  MICHIGAN  TRACTION  OF  KALAMAZOO  &  BATTLE 
CREEK— Trolley. 

Organization— Incorporated  in  Michigan  Dec.  31, 1896.  A  consoli- 
dation in  1897  of  the  Citizens'  Street  Ry.  of  Kalamazoo  and  the 
CJitlzens'  St.  Ry.  of  Battle  Creek.  Railways  Company  General  owns 
$349,600  of  the  capital  stock  and  the  entire  issue  of  2d  mortgage 
bonds.  In  June,  1902,  the  first  mortgage  bonds  were  listed  on  the 
Phila.  Stock  Exchange. 

A  new  second  mortgage  for  $500,000  5  p.  0.  bonds  was  made  late  in 
1903  to  Knickerbocker  Trust  Co  ,  N.  Y..  Trustee;  $100,000  to  be  used  to 
retire  present  2d  mori gage  .6s;  $400,000  for  additions  and  improve- 
ments.   None  issued  yet. 

Date,  Interest.  Outstand'g.     Maturity. 

Stock  $500,000  ($100) $500,000     

Ut  mortgage  S.  F.  $700,000 )       1901    5g.  J-J       700,000  Jan.  1. 1921 

($1,000),  gold  .  0*  S  Int.  at  Investm't  Tr.  Co.,  Phila.,  Trustee. 

2d  mortgage,  $100,000,  g. )        1901    6g.F-A      100,000   Aug.  1,1911 

($1,000) ^Int.  at  Investm't  Tr.  Co.,  Phila.,  Trustee. 

Bonds— The  entire  issue  of  $700,000  was  ofl'ered  for  sale  in  Feb., 
1901,  by  Dick  Bros.  &  Co.,  Fidelity  Title  &  Trust  Co  of  Pittsburg  and 
Tracy  &  Co.  of  Chicago.  A  sinking  fund  of  5%  of  gross  earnings  com- 
mences in  1903.  to  be  used  in  buying  bonds  at  not  to  exceed  110; 
otherwise  to  be  invested  in  other  standard  securities.    V.  72,  p.  391. 

Road— Has  completed  an  interurban  line  of  28  miles  between  Kala- 
mazoo and  Battle  Creek,  which  was  opened  for  business  Aug.  1, 1900, 
with  an  extension  of  4i«  miles  to  Gall  Lake  and  YorkvUle,  giving 
with  the  city  lines  in  Kalamazoo  and  Battle  Creek  altogether  49 
miles.     Rails  are  of  from  49  to  70-lb.  T,  and  90-lb.  grooved  girder  rail. 

Report— Year  ending  June  30,  1903,  gross,  $221,168;  operating; 
expenses,  $162,603;  net,  $58,565;  charges,  $50,201;  surplus,  $3,361. 

(Dfficers- President,  E.  R.  Dick,  New  York  ;  Sec  and  Treas.,  H.  C 
Winchester,  N.  Y.— V.  73,  p.  445.  1208;  V.  74,  p.  1196;    V.  77,  p.  2280", 

(2)  LEWISBURG  MILTON  &  WATSONTOWN  PASS.  RY.— Trolley. 
Organization.- CharteredSept   3,  1897.    Commenced  operations- 

In  Feb.,  1898.    Railways  Company  General  owns  all  stock  and  bonds. 

Stock  and  Bonds—         Date,      interest.    Outstand'g.         Maturity. 

Stock,  $150,000  ($50) $150,000         

Ist  mortgage,  $150,0005  1898       ^  g- J-J  150,000     July  1,  1928 

($1,000),  gold c*  I    Int.  at  Union  Trust  Co.,  Philadelphia. 

Earnings.— For  fiscal  year  ending  June  30, 1903,  were:  Gross, $24,- 
208;  net,  $6,792;  interest  and  taxes,  $8,014,;  deficit,  $1,222. 

Road.- Owns  and  operates  10  miles  of  track  from  Lewlsburg  via 
Mi'.ton  to  Watsontown.  Pa. 

Officers— President,  Evans  R.  Dick,  New  York;  Secretary  and 
Treasurer,  T.  R.  Were;  Supt.,  L.  H.  Mountney. 

(3)  ELMIRA  &  SENECA  LAKE  RY.— A  trolley  road. 

Organization— Incorporated  in  New  York  June  6,  1896.  Railways 
Company  General  owns  $226,500  of  the  stock  and  $230,000  of  the  bonds. 


Stock  &  Bonds— 
stock,  $300,000  ($100) .... 
Ist  mortgage,  $300,000... 

gold 


Date.    Interest. 


Haturity. 


Outstanding. 

$300,000 

1899      5g.  J-J  300,000      July  1, '29 

Int.  at  American  Trust  Co.,  Phila..  Trus. 
Road— Owns  17  miles  of  road,  running  from  Horseheads  to  Watklns 
via  Millport  and  Montour  Falls,  to  Seneca  Lake.  Full  line  completed 
and  put  in  operation  on  May  19, 1900.  The  company  has  a  traffic  con- 
tract over  six  miles  of  road,  connecting  Horseheads  and  Elmira,  with 
the  Elmira  Municipal  Improvement  Co.,  now  the  Elmira  Water.  Light 
&  RR.  Co.    Total,  23  miles. 

EARNINQS—For  fiscal  year  ending  June  30,  1903,  were:  Gross,  $36. 
968;  net.  $3,027;  interest  and  taxes,  $10,975;  dettcit,  $7,948. 

Officers— President,  Evans  R.Dick;  Vice-Pres..  Jno.  E  Mulford; 
Sec,  C.  L.  Hathaway,  Montour  Falls,  N.  Y.;  Treas.,  T.  R.  Were,  N.  Y. 

(4)  MONTOURSVILLE  PASSENGER  RAILWAY-A  troUey  road. 

Organization-- Chartered  in  Pennsylvania  June  28,  1897.  Com- 
menced operation  December  16,  1897,  and  in  October,  1899,  the 
entire  stock  was  purchased  by  the  Railways  Company  General. 
Stock  authorized  and  issued,  $75,000.  Funded  debt  authorized 
and  ispued,  $75,000,  5  per  cent  30-year  gold  bonds  dated  Aug.  1,  1898, 
Interest  J&J.  Operates  5^  miles  of  track,  from  WiUiamsport  to  Mon- 
toursville. Pa. 

Earnings- ForfiscalyearendingJune  30,  1903,  were:  Gross.  $17.- 
513;  net,  $4,061;  fixed  charges,  $4,045;  surplus,  $16. 

Officers— Prest..  Evans  K.  Dick;  Sec'y  andTreas.,  H.  C.  Winchester. 
30  Broad  St.,  New  York. 

PHILADELPHIA  RAPID  TRANSIT.- Controlled 
by  the  Widener-Elkins  syndicate. 

Incorporated  in  Pennsylvania  on  May  1,  1902,  to  take  over  under 
lease  the  Union  Traction  Company  for  999  years  from  .(uly  1,  1902. 
and  to  acquire  and  hold  shares  of  other  corporatious.  (For  terms  of 
lease  see  Union  Traction  below.)  The  Rapid  TransitCo.  owns  the  entire 
capital  stock  and  franchises  of  th»i  following  oompanica  acquired  bv 
the  Maok-Foerderer  syndicate  in  1901: 

*  Broad  St.  Rapid  Tran.  St.  Ry.  Co.    'Market  St.  Elev.  Pass.  Ry.  Co. 
Central  Rapid  Transit  St.  Ry.  Co.      Noithern  Rapid  Transit  St.  Ry.  Co. 
Chestnut  Hill  &  Glenside  Rapid    'Passyunk  Ave.  Elev.  Pass.  Ry.  Co 

Transit  St.  Ry.  Co.  *RMge  we.  Kiev.  Pass.  Ry.  Co. 

Eastern  Rai>ld  Transit  St.  Ry.  Co.    Southern  Rapid  Transit  St.  Ry.  Co 
*Prankford  Elev.  Pass.  Ry.  Co.  Western  Rapid  Transit  So.  Ry.  Co 

*Gerraautown  A\  e.El.  Pass.  Ry.Co. 

*  In  June,  1903,  tlio  Market  St  Elev.  Pass.  Ry.  with  $5,600,000 
authorized  capital  stock,  absorbed  by  consolidation  the  roads  marked 
above  with  an  asterisk  (*).    See  V.  76,  p.  1301. 
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Oi>n8lruotlon  hao  Uejriin  ujum  Murkot  8t.  from  23il  St.  to  Delaware 
Ave.,  and  on  Delaware  Ave.  from  Market  St,  to  8outU  t-t.  V.  74,  i».r>'.J8, 
yS9;  V.  7G,  i>.  1301. 

lu  June,  1903,  the  foUowinir  new  companies  were  Incorporated  In 
the  Interest  of  the  PhiliuU-lphla  Rapid  Transit  Co..  to  builil  ll»mllea 
of  railway  lu  Philadelphia. 

Sioek.  Line. 

Glenwood  R»pld  Transit  Street  Rv $270,000       4.5  miles. 

XovKmensinK  A  .^outhwiirk  Kap.  Transit  St.  Ry.    L'>»2,0i>0       47  miles. 

Pafksido  Rapid  Trauidt  Co  42,000  7  miles. 

Bustleton  A  By herry  Rapid  Transit  Street  Ry..     120.000        20  miles. 

In  July,  1002,  also  aciiuired  all  the  stock  of  the  Doylestown  &  Willow 
Grove  Ry.  Co. 

In  July,  1003,  Phil.  R.  Transit  srave  contract  for  15,000  k.  w.  steam 
turbine  and  rO.OOO  k.  w.  generating  and  converting  machinery. 

Stck;k  db  Bonds—  Date,  interest  fhiHtnnd'g.  Maturity. 
Stock.  $30,000,000  ($50)..^ •  ^  ?K!d'ln"'' (    

Stock  was  listed  on  the  Philadelphia  Stock  Exchange  in  July,  1902. 
A  second  call  of  s^  was  made  on  the  shares,  payable  July  6.  1903. 
and  a  third  call  for  $5  payable  Jan.  20, 1904,  making  $15  per  share 
paid  in. 

Report— For  results  for  year  ending  June  30,  1903.  see  statement 
of  Union  Traction  Co.  Report  htates  that  approximately  2.'S  miles  of 
new  lines  were  built,  some  being  extensions  to  existing  lines  and 
others  entirely  new  rail»  ays.    V.  77,  p.  767. 

Officers— President,  John  B.  Parsons;  Vice-President,  George  D- 
Widener.  2d  Vlce-Pres't,  Charles  O.  Kruger;  Secretay  and  Treasurer' 
R.  B  Selfrldge;  Asst.  Secretary  and  Asst.  Treasurer.  John  B.  Peddle.— 
V.  76.  p.  654,920,  1144,  1301;  V.  77,  p.  37,  695,  767,  2390;  V.  78,  p. 
49,  103. 

(1)    DOYLESTOWN  &  WILLOW  GROVE  RY.  CO.— AtroUeyroad. 

In  July,  1902,  was  acquired  by  the  Philadelphia  Rapid  Transit 
through  purchase  of  the  entire  capital  stock-    V.  75,  p.  185. 

Stock  AND  Bonds—       Date.        interest.        Outstand'g.    Maturity. 

Stock,  $500,000  ($50) -      $500,000        

l8tmortg.,g.$5eO,000)       1900         4  g.  J-D         500,000     June  1,1930 

$1,000,  gold 0'  s     Land  Title  &  Trust  Co.,  Phila.,  Trusteee. 

Road— Owns  and  oi^erates  13  miles  of  road  from  Doylestown  to  Wil- 
low Grove,  running  over  the  oil  turnpike  between  those  places,  which 
is  leased  for  999  years. 

Earnings.- For  year  to  June  30, 1902,  gross,  $56,487;  net,  $34,373; 
taxes,  $217;  interest,  $20,000;  other  expen.,  $30,406;  deficit,  $16,250. 

UNION  TRACTION.-A  trolley  road. 

iy«a«e- The  Union  Traction  Co.  has  been  leased  for  999  years  from 
July  1, 1902,  to  the  Philadelphia  Rapid  Transit  Co.  Lease  rental  (pay- 
able in  gold)  is  $900,000  per  annum  (equal  to  3  per  cent  on  the  face 
value  of  the  *30,000,000  stock)  for  tne  first  two  years,  $1,200,000  per 
annum  (equal  to  4  per  cent  on  stock)  for  the  next  two  years,  $1,500,- 
000  per  annum  (equal  to  5  per  cent  on  stock)  for  the  next  two  years 
and  $1,800,000  per  annum  (equal  to  6%  on  stock)  thereafter.  The 
stockholders  of  the  Union  Traction  Co.  were  Kiven  the  right  to  pur- 
chase 150,000  shares  of  the  new  Rapid  Transit  Co.  stock.  V.  74,p.  989. 

Organization— Chartered  Sept.  13, 1895,  and  acquired  on  or  about 
Oct.  1, 1895,  aU  thesharesof  the  Electric  Trac.  and  People's  Trac.  com- 
panies, in  place  of  which  were  issued  collateral  trust  certificates 
secured  by  the  shares  placed  In  trust.  In  1896  leased  these  properties 
for  998  years  and  3  months  from  July  1, 1896.  On  Oct.  1, 1895,  leased 
for  999  years  the  Philadelphia  Traction  at  8  p.  o.  on  its  capital  stock 
and  has"  assumed"  its  4  per  cent  collateral  trust  bonds.  V.  61,  p  663. 
Leases  (from  Jan.  1, 1898)  Hestonville  Mantua  <fe  Fairmount  Passen- 
ger Ry.  for  999  years  at  6  p.  c.  on  preferred  and  4  p.  o.  on  common 
Btock  see  V.  66,  p.  236.  The  Lehigh  Ave.  Ry.  Co.  ($600,000  stock) 
was  also  leased  for  999  years  from  July  1,  1899.  These  companies  in- 
clude all  the  leading  street  passenger  railway  lines  within  the  city 
of  Philadelphia.  See  terms  of  consolidation,  etc.,  in  statements  for 
the  constituent  companies  and  V.  61,  p.  152,  197,  283,  663. 

Int.  or  Out-  Maturity  or 

Stock  &  Bonds —  Bate.  Dividends,  standing.  last  dividend. 
Stock,  $30,000,000,)    600,000  shares.  Jan.  1,'04, 1^2% 

par  $50 $  $17-50  paid  in. 

TrustCo.certifioates)    1895     4g,A-0     29,725,864  red.  aft.  Oct.1,'45 

gold,  guar.  p.  &  i.  >  Interest  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 

by  Union  Tr )    Annuities,  trustee. 

ColLtrust  Istmort, )    1902  4  $1,500,000         July  1, 1952 

$1,500,000,  gold. .  5     Land  Title  &  Trust  Co.,  Philadelphia,  Trustee. 

Trust  Certtflcates—Tlie  trust  certificates  are  not  the  direct  obli- 
gations of  the  Union  Traction  Co.,  but  were  issued  by  the  Pa. 
Co.  for  Ins.  on  Lives  &  Granting  Annuities  to  pay  for  the  shares  of 
the  Electric  and  People's  Traction  companies  purchased  and  are 
secured  by  a  deposit  with  the  Trust  Co.  of  all  the  shares  of  the  stock 
of  the  Electric  Traction  Company  and  the  People's  Traction  Com 
pany  thus  acquired.  See  description  of  certificates  in  V.  64,  p.  135. 
They  are  guaranteed,  principal  and  interest,  by  the  Union  Traction  Co. 
and  are  redeemable  at  the  option  of  that  Co.  on  and  after  Oct.  1, 1945. 

Oollaleral  Trust  Bonds— The  collateral  trust  bonds  were  issued  to 
fond  the  floating  debt,  and  are  secured  by  the  deposit  of  35,000  shares 
of  the  common  stock  of  the  Hestonville  Mantua  <fe  Fairmount  Pass.  RB. 
Subleot  to  call  at  105  and  accrued  interest. 

Road— Operates  475  miles  of  track  and  1,698  closed  oars,  1234  open 
cars,  278  other  oars,  plows,  etc.;  lotal,  3,210. 

Annual  Report— The  1902-3  eaml-  gs  are  for  the  Philadelphia 
Rapid  Transit  system,  the  other  two  years  being  for  the  old  Union 
Traction  Co.  Fiscal  year  ends  June  30.  Annual  report  for  1902-1903 
was  given  in  V.  77,  p.  767. 

1902-03.  1901-02.  1900-01. 

No.  passengers  carried... $365,908,051       325,801,963       302,225,286 

Gross  earnings $15,277,807       $13,969,233       $13,269,465 

Operating  expenses 7,234,893  6,402,338  5,836,185 

Net  earnings $8,042,914         $7,566,895         $7,433,280 

Other  income, interest,  etc.        158,766  148,925  162,215 

Total  net  income $8,201,680  $7,715,820  $7,595,495 

Taxes  and  licenses $990,702  $903,842  $1,029,963 

Union  Traction  Div 900,000  

fixed  charges 5,905,089  5,733,940  5,704,265 

Surplus $405,889         $1,078,038  $861,267 

Officers— President  and  General  Manager,  John  B.  Parsons;  Ist 
Vice-President,  Geo.  D.  Widener;  2nd  Vice  Prest.,  Charles  O.  Kruger; 
Secretary  and  Treasurer,  Robert  B.  Selfrldge;  Assistant-Secretary  and 
Treasurer,  Jno.  B.  Peddle;  Comptroller,  Alex.  Rennick. 

Directors— George  W.  ElMns.  JohnB.  Parsons,  William  H.  Shelmar- 
dine,  P.  A.  B.  Widener,  James  H.  Gay,  John  M.  Mack,  George D. Widener, 
Charles  O.  Kruger,  Jeremiah  J.  Sullivan,  George  H.Earle  Jr.  and  Alex. 
M.  Fox.  General  Office,  Eighth  and  Dauphin  Sts.,  Phila.— V.75,  p.  31, 
609.1255. 

Lines  Controlled  by  Union  Traction  r.o. 
(1)  CATHARINE  &  BAINBRIDGE  STREETS  RY— A  troUey  road. 
Organization- Incorporated  May  14, 1889,  and  leased  to  the  Phila- 
delphia Traction  March  1, 1890,  for  99  years,  and  since  Oct.  1,  1896. 
operated  by  the  Union  Traction  Company;  in  Sept.,  1895,  term  of 
lease  was  increased  from  99  to  999  years  and  stock  from  $150,000  to 


$400,000  (all  owned  by  Union  Traction  Co.);  rental  is  $24,000  yearly, 
besides  interest  and  taxes. 

Stock  &  Bonds—  Date,    interest.   Ontst'd'g.         Maturity. 

Stock,  par  $.50 6%M-S    $400,000  See  text. 

l8tM.$150,000($l,000)c 1890    5  x  A-O     1.50,000     Apr.  1, 1920 

Due  lessee  July,  1903 234,698        

Infest  at  Land,  T.  &  T.  Co.,  Trustee,  Penn.  Co.  for  Insur.on  Lives,  etc 

IMrideurf*— Dividends  of  6  per  cent  are  paid. 

Road — The  road  aggregates  11*36  miles  of  track. 

(2)  CITIZENS  PASSENGER  RAILWAY— 

Organization— Incorporated  March  25, 1858.  Leased  to  Frankford 
<t  Southwark  Passenger  Railway  Company  April  1,  1892,  for  999 
years;  rental  now  .$140,000  per  annum,  equal  to  28  per  cent  on  stock, 
or  $14  per  $50  share.  This  lease  was  assumed  by  the  Electric  Traction 
Company  July  1, 1893.    The  Union  Traction  now  operates  the  road. 

Stock  &  Bonds—  Miles.  Date.  Interest.  Outsland'g.  Maturity, 
Stock  $500,000  ($50).      11      28%Q-J     See  text.  See  text. 

Stock  paid  in  $192,500;  $20  on  8..500  shares  and  $16  on  1,500 
shares.    Road,  Columbia  Avenue  to  Mifflin  St.,  11  miles  of  track. 

(3)  CONTINENTAL  PASSENGER  RAILWAY-A  troUey  road. 
Organization- Incorporated  Sept.  3, 1873.    Leased  Jan.  1, 1880,  to 

Union  Passenger  Railway  Company  for  99  years  at  rental  of  $6  per 
share  per  annum,  interest,  taxes  and  operating  expenses;  lease  assigned 
to  Philadelphia  Traction  Company  June  30, 1884.  Operated  by  Union 
Traction  Company  since  October  1, 1895.  Stocks  owned,  per  balance 
sheet  July  1,  1903,  $600,000. 

Stock  &  Bonds—  Date,  interest.     Outstand'g.         Maturity. 

Stock,  par$50 $6J-J  J  fag^paidYn: !        Seetext. 

Istmortgage,  ($500  J 1879  6%  J  -  J        $280,000      Jan.  1, 1909 

and  $1,000) c.  i  Interest  at  Land,  T.  &  T.  Co.,  Philadelphia,  Pa, 

Due  lessee  for  additions  July  1,  1903,  $672,260. 

Bonds  are  subject  to  drawings  of  $20,000  Dec,  1,  yearly.  Trustee 
Land  Title  &  Trust  Co.    Own  1007  mUes  of  track. 

(4)  ELECTRIC  traction- 
Organization— Incorporated  May  8,  1893,  and  acquired  control  of 

the  Citizens'  Passenger  Ry..  the  Frankford  &  Southwark  Passenger  Ry. 
and  the  Second  &  Third  Street  Passenger  Ry.  On  .^uly  1, 1896,  leased 
for  999  years  the  Citizens'  Clearfield  &  Cambria  St.  Ry..  the  Citizens' 
East  End  St.  Ry.,  the  Brown  &  Parrish  St.  Ry.,  and  the  Citizens' North 
End  St.  Ry. 

In  1895  the  Union  Traction  Company  acquired  all  the  stock  at  the 
rate  of  $85  per  share  for  each  share  on  which  $50  had  t»een  paid  and 
$70  per  share  for  each  share  on  which  $30  had  been  paid,  the  Pennsyl- 
vania Co.  for  Insurance  on  Lives  &  Granting  Annuities  issuing  there- 
for its  guaranteed  trust  certificates.  On  July  1.  1896,  the  Union  Trac- 
tion Co.  leased  the  property  for  998  years  and  3  months.  See  V.  61,  p. 
197,  and  also  "  Union  Traction." 

Stock  &  Bonds—   P<^r-         Dividends.         Issued.  Outstand'g, 

Stock  (part  $30  pd.)    $50  $8,297,920  

Funded  debt 7  282,100  282,100 

Stock  authorized,  175,000  shares  of  $50  each;  issued,  152,396  shares 
of  $50  paid  and  $22,604  shares  of  $30  paid,  making  total  $8,297,920. 

Road- Operates  120-92  mUes  of  track.    RaU  90  lbs.  -V.  63,  p.  jj?. 

(5)  EMPIRE  PASSENGER  RAILWAY— A  trolley  road. 
Organization— Incorporated  Feb.  10, 1869.     Leased  Dec.  26, 1873, 

to  Citizens'  Passenger  Railway  Company  and  the  Seventeenth  and 
Nineteenth  Street  Passenger  Railway  Company  for  999  years.  Trans- 
ferred Oct.  1, 1895,  along  with  all  right  to  dividends  on  6,100  shares 
of  its  stock  [then  held  by  the  Union  Passenger  Railway  Co.  as  trustee 
and  lessee],  by  lease  of  Philadelphia  Traction  to  the  Union  Traction  Co. 

Stock  &  Bonds—  Date,    interest.    Outstand'g.       Maturity. 

Stock,  par  $50 (All  owned  by  Un.  Tr.)         $600,000  

1st  M.,  gold,  $200.- )  1900    3i«g.  J-J        200,000    July  1,  1930 

000  ($500) s  Land  Title  &  Trust  Co.,  Philadelphia,  Trustee. 

Bonds— The  new  3^28  were  issued  to  retire  a  Like  amount  of  78,  due 
July,  1900. 
Due  lessee  Co.  for  additions  July  1, 1903,  $705,715. 

Road— Owns  10-25  miles  of  track.— V.  70,  p.  1150. 

(6)  FRANKFORD  &  SOUTHWARK  PASSENGER  RAILWAY- 
ORGANIZATION— Incorporated  April  4, 1854.   Acquired  stock  of  Lom- 
bard (ft  South  Streets  Passenger  Railway  in  1890.  Leased  to  the  Electric 
Traction  Co.  for  999  years  from  July  1, 1893,  dividends  for  the  several 
years  named  below  being  guaranteed  per  share : 

1st  2d  3d  4th  5th  6th  7th  8th  9th  10th  &  after. 
$12    $12  50    $13    $13  50    $14    $14  50    $15    $16    $17  $18 

Stock  &  Bonds—  Miles.  Date,  interest.  Outstand'g.  La8tdiv.,ete. 
8took.par$50 45      Q-J     $1,875,000  Seetext 

Debt  of  Controlled  Lines  (assumed  by  Electric  Traction  Co.): 
Lombard&  South  Sts. )    10     1881    3^2  J-D      $150,000    Dec.  1, 1951 

Pass.  Ist  M.  ($500  &  >  Inter' St  at  Real  Estate  Title  Insurance  &  Trust 

$1,000) o  )        Co.,  Trustee. 

West  End  Pass' gr  Ry.,  5       9      1875    7  A-O         132,100    Oct.  1,  1905 

M.  ($100  &  $500. ..c  I  Phila.  Trust  S.  D.  &  Ins.  Co.,  Trustee. 

Interest  on  aU  loans  payable  by  Elec.  Tr.  Co.,  421  Chestnut  St.,  Phila 

The  Lombard  &  South  Sts.  Pass,  issue  ot  $150,000  was  originally  5 
per  cent,  but  was  called  at  maturity  and  then  extended  for  50  years 
from  Deo.  1, 1901,  at  3^  per  cent. 

Road— Controls  45  miles  of  track,  acquired  aa  follows : 

Fnmkf ord  &  Southwark  Passsenger  Railway 20  miles. 

Lombard  &  South  Streets  Passenger  Railway 19  miles. 

Lehigh  Avenue  Railway 6  mUes. 

(7)  GERMANTOWN  PASSENGER   RAILWAY.— A  trolley  road. 
Organization— Incorporated  April  21, 1858.    Leased  Oct.  1, 1881, 

to  the  People's  Passenger  Railway  Company  for  999  years,  but  rental 
modified  in  1893;  stock  since  1897  receives  dividends  yearly  of  $5  25 
per  share. 

Stock  &  Bonds—         Par.    Date.    Int'st.    Outsand'g.         Maturity, 

Stock  $1,500, 000($50)      $50     Q-J     Seetext.  Seetext. 

r  500  1864  5  J-D  $67,500  June  1, 1904 
Fairm'nt  Pk.  &  Del.  I  Interest  Is  subject  to  deduction  of  State  tax  and 

RiverPass.Ry.M.r )  is  payable  at  Guarantee  Trust  &  Safe  Deposit 
I     Co.  of  Philadelphia,  Trustee. 

5<ocfc— Paid  in  $572,860;  $15  per  share  on  20,000  shares  and  $36 
per  share  on  10,000  shares. 

Road— Owns  31  miles  of  track.  Extension  of  2,000  feet  from  Hill- 
crest  Avenue  to  city  line  completed  in  September,  1898,  forms,  with 
the  Roxborough  Chestnut  Hill  &  Norristown  Passenger  Ry.  a  throagb 
line  to  Norristown.- V.  69,  p.  695. 

(8)  GREENE  &  COATES  STREETS  PHILA.  PASSENGER    RY.— 
Organization- Incorporated  April  21,  1858.     Leased  to  People's 

Passenger  Railway  for  999  years  from  Sept.  1,  1881,  at  an  annual 
rental  of  $60,000.  interest  on  bonds  (since  fallen  due)  and  expense  of 
management. 
Stock  &  Bonds—    Miles.  Date.   Interest.     Outstand'g.      Maturity. 

Stock,  par  $50 $6QJ      |  $15  pdln*' ^     Seetext. 

Dividends  are  12  p.  c.  per  annum  (Q.— J.)  on  par  or  40  per  cent  on 
amount  paid  in.    Owns  7  miles  of  road. 
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(9) 


HE8T0NVILLE  MANTUA  &  FAIRMOUNT  PASS.  RY.- 
ORQANIZATION— Incorporated  April  6, 1859.  Franchise  Is  perpetual 
Lease— Hestonville  M.  &  F.  road  leased  from  Jan.  1,  1898,  to  Union 
Traction  for  999  years  at  a  rental  of  6  per  cent  on  the  preferred  and  4 
per  cent  on  the  common  stock.  By  the  terms  of  the  lease  the  Fair- 
moont  Park  &  Haddin^on  lease  is  assi^med  to  the  Union  Traction 
which  assumes  the  dividends  guaranteed  on  that  stock  (all  owned  by 
Hestonville  Co).  The  Union  Traction  assumes  the  bonded  debt  of 
both  the  Hestonville  and  Haddin^on  companies  and  purchased  4,780 
ehares  of  the  preferred  and  35,294  of  the  common  Hestonville  stock, 
the  common  at  $45  per  $50  share.  V.  66,  p.  236. 
Stock  &  Bonds —  Date,  interest.       Outstanding.       Maturity. 

Common  stock,  par  $50 4  J-J  $1,966,100  f.p.     See  text. 

Preferred  stock,  par  $50 6  J-J  .533,900f.p.     See  text. 

Consol.    M.,    $1,250,000  5  1894  5-3 i^gM-N   *1,250,000       May  1,1924 
g.,  $500  &  $l,000-0*x  I  Trustee,  Gtrard  Trust  Co. 
Quaranteed  rental  999  year  lease — 


PairmountPk.&Had'gt'n ' 


Pass.  Ry.  St'k,  par  $50.  \ 


6gF-A 


See  text 


(10) 


300,000 

"Leased  Equip.  Account,"  June  30, 1903      241,968 
Due  leased  lines  June  30,  1903  100,000 

Interest  is  payable  in  Philadelphia,    x  Free  of  tax. 

*  Of  the  $1,250,000  outstanding,  $124,500  v?ere  issued  Jan.,  1901, 
as  3i«»  per  cents  to  take  up  bonds  of  like  amount  of  the  Fairmont  Pass. 
Ry.  due  at  that  time,  and  $75,000  on  March  1, 1902,  to  take  up  a  like 
amount  of  2nd  mortgase  6s  maturing  on  that  date. 

Common  stock  authorized,  39,322  shares ;  preferred,  10,678  shares  ; 
par  value  of  each,  $50 ;  stock  outstanding  as  in  table. 

Road— Owns  17-83  miles  of  trackin  Philadelphia;  leased  and  operated 
€•25  mUes;  total,  24-08  miles.— V.  71,  p.  1167. 

(9i)  LOMBARD  A  SOUTH  STREET  PASSENGER  RAILWAY.— 
Bee  Frankford  &  Southwark  Passenger  Railway. 

PEOPLE'S  PASSENGER  RAILWAY.— An  electric  road. 

Organization— Chartered  April  15,  1873,  The  People's  Trac.  Co. 
on  April  15, 1893,  acquired  the  entire  capital  stock  of  this  road.  The 
Traction  Co.  then  leased  the  People's  Passenger  Ry,  By  a  tripartite 
agreement  this  lease  was  on  July  1, 1896,  assigned  to  the  Union  Trac. 
Co.  for  998  years  and  three  months.  Rental  is  10  per  cent  per  annum 
on  capital  stock  ($2-50  per  share)  as  below  shown,  nearly  all  of  which 
Is  pledged  for  People's  Traction  Co.  trust  certificates. 

Stock  &  Bonds. —    Date,    interest.       Outstand'g.  Maturity. 

Common  stock  $25 10%M-S31  a60,000  shs.  See  text. 

Preferred  stock  $25 »..  10%M-S31  a23,000  shs.  See  text 

Istmort.  ($1,000)... 0     1875    7J.-J.15  250,000     Jan.    15,1905 

2d  mortgage  $500,- )      1881    5  J.-J.15  458,000     July  15.  1911 

000  ($1,000) c  5  Guarantee  Trust  &  Safe  DepCo.Phlla.,  Trustee. 

Con   -y. .  $1,125,000.  )      1882    5  M.-8.  367,000     Mar.      1,  1912 

$1,000      Cifcr  5  Guarantee  Trust  &  Safe  Dep.  Co.,Phlla.,  Trustee. 

a  Total  stock  paid  in  $740,965  50. 

All  interest  at  the  ottlce  of  the  Real  Estate  Title  &  Tr.  Co.  Due  People's 
Tract  on  Co.  July  1, 1903,  for  construction  and  equipment,  $5,848,!i95. 

The  stock  acquired  by  the  People's  Traction  Co.  was  pledged  as 
secuiity  for  trust  certificates.    See  People's  Traction. 

Road — Company  operates  83-66  miles  of  track,  of  which  6-4  mllee 
owned  and  77-26  milesleasedandoperated.- V.  61,p.469;  V.63,p.  jjr». 

(11)  PEOPLE'S  TRACTION— An  electric  road. 

Organization— A  Pennsylvania  corporation'  chartered  in  March, 
1893,  to  operate  and  equip  with  troUey  the  People's  Passenger  Ry., 
the  entire  capital  stock  of  which  Itnurchasedon  or  about  Apr.  15, 1893. 
In  Oct.,  189.'>,  the  Union  Traction  Co.  acquired  all  TTaotion  stock  at  $76 
per  share,  the  Pa.  Co.  for  Ins.  on  Lives  &  Granting  Annuities  issuing 
therefor  its  guaranteed  trust  certificates.  On  July  1, 1896,  the  Union 
Traction    Co.  leased  the  road  for  998  years  and  three  months. 

Stock,  Etc. —  Date.    Dividends.         Issued.  Maturity. 

Capital  stock  $30 )  a„„  +„^      C  200,000  shs.  ) 

(See  text.)        \      tsee  texx.     ^    Full  paid.    ?      • 

^rust  certs., gold,)      1893    4  g.  F.-A.  $5,810,000     Feb.  1,  1943 

1893,Mo<8ubJe't>Jw<eres<,  tax  free,  payable  at  Penn.  Co.  for  Insnr- 

to  call,  $1,000  )  ances  on  Lives,  etc.,  Phlla.,  Trustee. 

Trust  certificates  were  issued  by  Pa.  Co.  for  Ins.,  etc.,  and  are  se- 
cured by  pledge  of  People's  Passenger  Ry.  stock  (see  that  company 
above),  and  by  contract  of  People's  Traction  Co.,  which  guarantees 
principal  and  interest.  Issue  limited  to  $1,000  for  I427  shares  depos 
Ited,  making  total  authorized  $5,810,000.  StnMng  fund  $25,000 
yearly,  beginning  Feb.  1, 1903, 

(12)  PHILADELPHIA  CITY  PASSENGER  RY.— A  troUey  road. 

Organization— Incorporated  April  9,  1859.  Leased  to  West  Phila- 
delphia Passenger  Railway  Company  for  999  years  from  Jan.  1, 1884, 
lor  interest  on  bonds,  $2,500  per  year  for  organization  and  dividend  of 
•$7  50  per  share.  Transferred  under  lease  of  Philadelphia  Traction  Co. 
Oct.  1, 1895,  to  the  Union  Traction  Co. 

Stock  &  BCNDS-    .Par.   Date.  Interest      Outstand'g.      Maturity. 

Stock,  $1,000,000.       $50    $712  J-J  ^  $23*75  pai^^     See  text. 

Istmort.,  ext'd..o.        500    1861    5%  J-J       $200,000       Jan.  1,  1910 

Debentures r.  500,&c 5%M-S         100,000       Mar.  1.  1925 

Darby  Di  vision 43,000  

Road— Owns  11-7  mUes  of  track. 

(13)  PHILADELPHIA  &  DARBY  RAILWAY— A  trolley  road. 

Organization— Incorporated  April  28, 1857.  Leased  to  the  Philadel- 
phia City  Passenger  Railway  Company  for  999  years  from  Jan.  1, 1870, 
for  $8,000  per  annum  and  interest  on  bonds.  Transfened  under  lease 
of  Philadelphia  Traction  Co.  Oct.  1, 1895,  to  Union  Traction  Co. 

Stock  &  Bonds—       Date.       interest.       Outstand'g.        Maturity. 

Stock,  par  $50 4  J-J  $200,000         See  text. 

iBt mort,ffaffPi  «5 4  M-N  100,000      May  1,  1927 

^^  ^  I  Interest  at  Land,  T.  &  T.  Co.,  Philadelphia,  Pa. 

Road— Owns  14-80  miles  track. 

(14)  PHILADELPHIA  &  GRAY'S  FERRY  PASS.  RY.— Trolley. 
Organization— Incorporated  April  9, 1858.    Leased  to  Philadelphia 

Traction  Co.  for  999  years,  from  Jan.  1, 1891,  at  rental  1st  five  years, 
-$43,225,  or  $3  50  per  share  per  annum,  and  $49,400,  or  $4  per  share 
per  annum  thereafter,  the  lessee  to  pay  all  taxes,  running  expenses 
etc.  Operated  by  Union  Traction  Company  since  October  1,  1895.  In 
March,  1903,  absrbed  the  Schuylkill  River  Pass.  Ry.  and  Increated 
capital  stock  to  $1,000,000.    V.  76,  p.  654. 

Outstand'g.     Last  Div.,  etc. 
<  12,350  shs. )       Q„„  <.„_* 
i  ab't  $25  pd.  I       ^®®  '^®^*- 
Co.   Owns  10  miles  of  track 


Stock  &  Bonds—      mis.  Date.  int. 

stock,  $1 ,000,000  ($50)     $4  J- J 

Dividends  at  Real  Estate  Title  Ins  &  Tr. 

(15)  PHILADELPHIA  TRACTION— A  trolley  road. 
Organization— Incorporated  August  22, 1883,  and  secured  control 
of  an  extensive  system  of  roads  in  Philadelphia,  Pa.  (about  210  miles 
01  track),  which  it  held  either  by  lease  or  ownership  of  securities, 
not  In  fee.  Under  the  lease  to  the  Union  Traction  Company  dated 
October  1, 1895,  all  the  leases  and  the  securities  owned  wore  assigned 
to  the  Union  Company,  which  assumes  all  liabilities  for  rentals,  etc. 

Consolidation— The  lease  to  Union  Traction  Co.  is  for  999  years  from 
Oot.l,  1895.  The  lease  provides  for  dividends  of  $4  (8  p.c.)  per  annum 
on  each  $50  share,  payable  in  gold  coin,  free  of  taxes.    The  collateral 


trust  4s  are  "  assumed"  by  the  Union  Traction.  See  V.  61,  p.  663,  for 
extracts  from  lease.  Philadelphia  Traction  stockholders  were  allowed 
to  subscribe  for  new  Union  Traction  stock.    See  V.  61,  p.  197. 

Stock  &  Bonds—        Date,     interest.       Outstanding.      Maturity, 

Stk.  ($50)  $20,000,000      8     A.-O.      $20,000,000         See  text. 

Col.  tr  g.  bonds,  $1,-)     1887      4  g.  F.-A.15         729,323    Aug.l5, 1917 

300.000  ($1,000)0*  Mnterest,  free  of  tax,  payable  at  LandT.&T.Co. 

Sub. to  call  at  105. .  )   or  Penn.  Co.  for  Insurances  on  Lives,  Trustee. 
Openaccts.  July  1,1903 $4,064,185        

The  bonds  are  secured  by  deposit  of  5,900share8  of  W.  Philadelphia 
and  2,000  shares  Union  Pasjeneer  Ry.  stock.  Loan,  originally  $1,300,- 
000,  reduced  to  present  figures  by  sinklBg  fund  drawings  at  105  (about 
$35,000  a  year).  These  bonds  and  floating  debt  are  "  assumed"  by  the 
Union  Traction  Co.  under  the  lease. 

Dividends-  ?1885,  86, '87,  '88, '89, '90  to '93, '94,  95"96,  and  since, 
Per  cent      ^      2     '  3       6       5       4  6  8    (?)     8  p.  0.  per  an. 

Under  lease,  dividends  of  8  p.  c.  are  guar.  V.  61,  p.  663;  V.  73,p.  288. 

Road — The  sj;stem  assigned  to  the  Union  Traction  Co.  aggregated 
210  miles,  consisting  of  the  following  "  Passenger  Railways: " 


Miles. 

Union  Passenger  Ry 52-tO 

Wes   Phila.  Pass.  Ry 27*25 

Ridge  Ave.  Pass.  Ry 15*25 

Phlla.  &  Darby  Pass.  Ry 14*80 

13th  &  15th  Streets 13*10 

Phlla.  &  Gray's  Ferry 10*20 

Continental  Pass.  Ry 9*80 

Empire  Pass.  Ry 9*80 


Phlla.  C!ity  Pass.  Ry 9*45 

17th  &  19th  Streets... 8-84 

22 d  &  Allegheny 8-25 

Morris  &  Tasker 7-30 

Catharine  <fc  Bainbridge  sts.     5-10 
Other  lines 18*86 


Total  of  aU 210-00 


-V.  63,  p.  311,  J37;  V.  65,  p.  614;  V.  70,  p.  280;  V.  71,  p.  238. 

(16)  RIDGE  AVENUE  CONNECTING  PASSENGER  RAILWAY. 

Organization— Consolidation  of  Girard  College  Passenger  Railway 
and  the  Ridge  Avenue  &  Manayunk  Passenger  Railway  on  March  8, 
1872.  Leased  to  the  Philadelphia  Traction  Co.  for  999  years  from 
Sept  1, 1892,  for  dividend  of  $10  per  share  per  annum  to  September, 
1895,  and  $12  per  share  thereafter.  Operated  by  Union  Traction 
Company  since  October  1, 1895. 


Stock  &  Bonds— 

stock,   $750,0«>0  ? 
Par$50 C 


Interest. 
$12  Q-J 


Outstand'g. 

$600,000    ; 

$28  paid    I 
per  share. 


Last  div.,etc- 
See  text. 


On  account  of  some  old  debts  dividends  for  1896  were  continued 
at  $10  per  share  Instead  of  the  $12  as  noted  above.  In  1897  dlvldenda 
were  increased  to  $12  per  share.    Owns  15-25  miles  of  track. 

(17)  SECOND  &  THIRD  STREET  PASSENGER  RAILWAY— 
ORGANIZATION-Incorporated  April  10,  1858.     Leased  Oct.  1, 1893 

to  the  Frankfora  &  Southwark  Passenger  Railway  Company  for  999 
years  for  the  following  guaranteed  dividends  per  share  per  annum  : 

1893.  1894-95.  1896-97.  1898-99.  1900.  1901.  1902  &  aft. 
$8  50  $9  See  below.       $10         $10  50       $11  $12 

Dividends  in  1896  and  1897  were  to  be  $9  50  per  annum,  but  the 
dividend  lor  1896  and  for  the  first  half  of  1897  was  at  the  rate  of  $9 
per  share  instead  of  $9  50,  the  balance  being  applied  to  the  payment 
of  the  debt  of  $27,000  incurred  for  paving.— V.  62,  p.  785. 

This  lease  was  assumed  by  Electric  Traction  Co.  July  1, 1893. 

Stock  &  Bonds—   Date.     Interest.        Outstand'g.         Last  div.,  etc. 

''shaVesrpar$5'0.^.*i Text  Q-J  $771,076  pd.  In.         See  text. 

"Sundry  liabilities,"  June  30, 1903,  $286,495. 

(18)  SEVENTEENTH  &  NINETEENTH  STS.  PASSENGER  RY.— 
ORGANIZATION-Incorporated  April  12,1859.  Leased  to  the  Conti- 
nental Passenger  Railway  Co.  for  99  years  from  July  1, 1879,  at  rental 
of  $15,000  per  annum,  being  3  per  cent  on  10,000  shares  (of  $50  par) 
stock,  interest  on  bonds,  taxes,  expenses,  etc.  Transferred  under  lease 
of  Philadelphia  Traction  Co.,  October  1, 1895,  to  the  Union  Traction 
Company;  all  rights  of  the  Philadelphia  Traction  Co.  to  dividends  on 
the  10,000  shares  of  the  17th  &  19th  Streets  road,  which  were  then 
held  by  the  Union  Pass.  Ry.  Co.  as  trustee  and  lessee,  being  also  trans- 
ferred to  the  Union  Company.    Stock  all  owned  by  Union  Trac.  Co. 

Stock  &  Bonds—      Date.       Intesest.        outstand'g.         Maturity, 
Stock,  par  $50.... 30/0  J-J      {^^^s^paM^'J     See  text. 

Ist'M.  ($500)...c>  1876        5%  J-J  $100,000       July    1,1919 

Extended (,  Interest  at  Land,  T.  &  T.  Co.,  Philadelphia,  Pa. 

Due  lessee  for  additions  July  1, 1903,  $554,289. 
Road— Owns  8-84  miles  of  track. 

(19)  THIRTEENTH  &  FIFTEENTH  STS.  PASS.  RY.— A  troUey  road, 
ORGANIZATION-Incorporated  April  8, 1859.    Leased  Jan.  1, 1892,  to 

Philadelphia  Traction  Company  for  following  rental :  From  January, 
1892,  to  January,  1894,  $9  per  share  per  annum;  1894  to  Jan.,  1897, 
$10  per  share;  1897  to  Jan.,  1900,  $11  per  share,  and  from  Jan.,  1900, 
$12  per  share.    Lease  transferred  to  Union  Traction  October  1, 1895. 

Stock  &  Bonds—  Date.       interest.        Outstand'g. 
Stock,  par  $50,  $1-,  >  -    -    -  . 

000,000 J 

Consols  ($500,000) . 

guar.  p.  &  1 0. 

Real  estate  mtges. . 

Dividend  In  July,  1895,  $5  per  share ; 


.      $12  J-J 
1894    5&3ia%J-J 


Maturity. 
See  text. 


$334,529 
paid  in. 

$500,000 

90,000  

the  January,  1896,  dividend 


Jan.  1,  1934 


was  not  paid,  owing  to  payment  of  city's  claim  for  paving.  V.  61,  p. 
1155.  In  July,  1896,  paid  $4  per  share;  in  1897,  $10  50  per  8har(»;  In 
1898,  $11  per  share;  in  1899,  $11  per  share;  in  1900.  $11  50  per  stare; 
In  1901,  $12  per  share;  in  1902,  $12  per  share;  in  1903,  $12  per  share. 

Interest  and  dividends  are  payable  at  office  of  the  Fidelity  Trust  Co., 
the  trustee  of  both  mortgages. 

The  consols  are  guaranteed  principal  and  interest  by  the  Philadel- 
phia Traction  Company,  and  the  coupons  are  payable  tax  free;  $100,- 
000  of  these  are  3>5  p.  cents  and  were  exchanged  lor  old  7  p.o.  bonds  of 
like  amount  due  Oct.  1, 1903.    V.  77,  p.  695. 

Road— Owns  15  mUes  of  track.    V.  67,  p.  734;  V.  77,  p.  695. 

(2'>)  TWENTY-SECOND  STREET  &  ALLEGHENY  AVENUE 
PASSENGER  RY. 

Organization— Formed  in  1903  in  the  Interests  of  the  Phlla.  Rapid 
Transit  Co.  and  merged  the  old  Twentv  second  St.  &  Allegheny  Ave. 
Papsenger  Ry.  Co.  (chartered  1890),  the  Frankfort  &  Falrmount  Ry.  Co.. 
Fishers  Lane  Ry  Co..  Lmdley  Ave.  Ry.  Co.,  Chelton  Ave.  Pass  Ry.  Co., 
Germantown  &  Falrmount  Ry.  Co.  and  the  Philadelphia  &  Trenton 
Rapid  Transit  St.  Ry.  Co.  Stock  of  consolidated  company  $1,302,000 
Old  company  was  leased  for  999  years  from  March  1,  1894,  for  an 
annual  rental  of  $60,000  in  addition  to  fixed  charges  Entire  capital 
stock  (then  $500,000)  and  bonds  were  owned  by  the  PhUadelphla 
Traction  Co. 

Stock  &  Bonds— 
Stock 

l8tM..old22dSt.&  Al.) 


Date.    Interest.    Outstand'g.     Maturity. 


(?)  

Ave  Pass  Rv  «700  ooo  ^      1890       5  J-D        See  text.       Deo.  1, 1920 
m?600)    »*....'..  0  5  P®^°'  ^«*  ^^^  ^^^- »°  Llve8,eto.,Phlla.,Tni8tee. 


Due  Lessee  Co June  30,'03 

Road— Operates  12*90  miles  of  track. 
Treasurer,  John  B,  Peddle. 


$767,500 


'J'20 


bTKKET  KAILWAYS. 


I  Vol.  Lxxviii. 


Stock  &  Bonds— 
Stock     (pur     $^0),  { 

$1.500.WO  J 

l8t  niortKHK'e  (flOO) 

•nd  $500) 0.  i 

2d  uiort^faKe  ($100) 
and  $500) o.  S 


(21)  UNION  PASSENGER  RAILWAY-Trolloy  road. 

Organization— Int'orporatod  April  8. 1864.  Ucnspd  to  Philadelphia 
Triiotloii  Coinpany  for  J>1>9  years  from  June  30.  18S4,  at  an  auuual 
r«>ntal  of  $285,000,  or  $9  50  per  sliart*  on  atoek.  and  lnt<<rest,  taxes,  eto 

There  are  oniotandlnR  30.0(.K)  shares  (*1, 600.000)  of  stock,  on  which 
$30  !S3k<  has  been  piild  In  on  each  share,  or  a  toUil  of  $925,000.  Stock 
la  wnoldercd  full  paid.  Its  lease  of  the  Continental  Pass  Ry.  was 
asslinied  to  the  Philadelphia  Traction  Co.  and  since  Oct.  1,  1895,  oper- 
atiHl  by  the  I'nlon  Traction  Co.  The  Union  PasseuKor  Railway  Co.  is 
still  holdlnu,  as  lessee  and  trustee.  tJ.lOO  shares  Empire  PasBeuger  Ry. 
stock  and  10,000  shares  of  17th  A  19th  Streets  Passeu^rer  Railway. 
Date.  Interest.  Outstanding.  Maturity. 
\  ^j'^   \  See  text.  See  text. 

1881        5xA-0  $500,000       Mar.31,1911 

Not  now  redeemable  before  maturity. 
Penn.  Co.  for  Insurances  on  Lives,  Trustee. 
1884       5xA-0  250,000       Mar.31,1910 

Int.  on  both  loans  at  Land.T.  &T.Co.,Phila.,Pa. 
Due  lessee  company  for  additions  July  1.  1903,  $6,656,392. 
The  1st  mtKe.  58  of  1911  were  formerly  subject  to  call  $20,000  year- 
ly, but  bonds  now  bear  the  following  endorsement :  "By  a  resolution  of 
the  Boanl  of  Directors,  passed  October  21,  1884,  this  bond  Is  not  sub- 
ject to  redemption  before  maturitj.— J.  B.  Peddle,  Sec." 
Road— Owns  56  miles  of  track. 
(2'-i)  WEST  PHILADELPHIA  PASSENGER  RY.— TroUey. 
Orqanization— Incorporated  May  14, 1857.    Leased  Jan.  1, 1884,  to 
the  Philadelphia  Traction  Co.  for  999  years,  at  an  annual  rental  of 
$150,000.  or  20  per  cent  on  stock,  and  interest,  taxes,  etc.;  transferred 
Oct.  1.  1895,  to  Union  Traction  Co. 
Stock  &  Bonds—       Date.       interest.        (hitstand'g.       Maturity. 

Stock,  par  $50 $10J-J  $750,000         See  text. 

let    mort.    ($1,000),  J     1876        6A-0  246,000     April  1, 1906 

gold 0  {  Glrard  Trust  Co.,  Philadslplila,  Trustee. 

ad  mort   (<S1  oon»    n(     1^86        5M-N  750,000       May  1,1926 

i;^iL^i;..VVV'  '^Pennsylvania  Co.  for  the  Ins  on  Lives  &  Gr.  of 
i-Tee  rrom  tax.        ^     Annuities,  Philadelphia,  Pa.,  Trustee. 
Interest  on  both  loans  payable  at  Land,  T.  &  T.  Co.,  Philadelphia,  Pa. 
Due  lessee  for  additions  to  July,  1903,  $2,509,620. 
Road— Owns  2725  miles  of  track. 


INTER-STATE  RAILWAYS. - 

Organization- Incorporated  In  New  Jersey  on  December  3,  1902, 
with  %ery  broaii  powers.     £s  empowere'i  to  acquire  and  operate  rail- 
roads, to  develop  and  furnl-ih  all  kinds  of  motive  power,  to  roanafac- 
ture,  mint*  and   deal  in  coal,  gas,  oil,  electricity,  steam,  light,  heat, 
etc.,  etc.    In  December,  1902,  obtained  control  of  the  United  Power 
&   Transportation   Company  through  purchase   of   the  outstanding 
($3,593,750)    capital  stock,  on  a  basis  of  $75  for  each   $25    share, 
payaiile  in  collateral  trust  bonds.    Uo  to  Feb.  1,  1904,  that  $3,592,20o 
of  this  stock  had  been  exchanged  for  bonds  on  this  basis.    United 
Power  shareholders  also  had  the  right  to  subscribe  for  one  share  of 
Inter-State  stock  for  every  fourteen  held.     The  Inter-state  Rwys. 
likewise  owns  $.'50,000  ^Vilke8-Barre  &  Wyoming  Valley  Trao.  5  per 
cent  collateral  trust  bonds.    Has  also  acquired  the  franchises  and 
capital  stock  of  about  40  projected  companies,  which  propose  operat- 
ing in  New  Jersey  and  Penn.    See  V,  75,  p.  1399. 

Stock  &  Bonds—          Date.      Interest.    Outstanding.       Maturity. 
stock,  $10,0  i0.000($l00)     $2,000,000  

Collateral  trust,  gold, )    1903  3-3i2  4g.F-A  10,776,600       Feb.  1,  1943 

$10,781,250 ..c*  5  Int.  at  Real  Est.Title,  Ins.  &Tr.,Phlla.,  trustee. 

Stock— Ot  the  $2,000,000  outstanding,  $3,000  is  full  paid  and  $50 
per  share  has  been  paid  in  on  the  other  $1,997,000.  Theremaining  in- 
stalments are  due:  $25  on  April  1, 1904,  and  $25  on  Oct.  1,  1904.  Stock 
was  listed  on  The  Philadelphia  Stock  Exchange  In  AprU,  1903. 

Bonds  are  dated  Feb.  1,  19ci3,  and  are  secured  by  deposit  of  United 
Power  &  Transportation  stock.  They  bear  3  p.  o.  interest  the  Urst 
year,  3^2  the  second  and  4  the  third  and  subsequent  years.  Denomi- 
nations. $100,  $500  and  $L.00O.  Are  subject  to  call  at  105  and  inter- 
est  after  Feb.  1,  1913,  on  30  days'  notice. 

Report— The  first  annual  report  coverlne  the  year  ending  Jan  31, 
1904,  shows:  dividends  (10  64  p.  c.)  on  $3,592,200  stock  of  the  United 
Power  &  Trans.  Co.  (See  V.  78,  p.  2S4,  288),  $38^,210  ;  other  Income, 
$21,236;  total  income,  $403,446;  interest  on  Inter-State  Rys.  collateral 
trust  bonds.  $323,v;80;  expenses  account  and  taxes,  $9,979— $333,259; 
surplus.  $70,186. 

Officers— President,  John  A.  Rlgg.  Vice-Pres.,  Jos.  L.  Caven;  Sec. 
&  Treas.,  Remi  Remonc  —V,  76.  p.  158,705, 810;  V.  78,  p.  702. 

UNITED  POWER  &  TRANSPORTATION 
CO.— Electric  roads. 

Incorporated  April  20, 1899,  under  New  Jersey  laws  to  construct , 
operate  and  own  street  railways,  power  companies,  etc.,  and  do  a 
general  business  (V.  68,  p.  929).  In  Dec,  1903,  stock  was  acquired  by 
Inter-State  Railways  Co.,  which  see  immeiia'^ely  above. 

On  Jan.  1, 1904.  owned  the  following  stocks  and  bonds.  We  show 
also  the  total  amounts  outstanding  of  each  Issue. 

Total 

Owned,     Stock 

Stocks.  Shares.  Shares. 

Citizens'  Electric  Light  &  Power  Co.  of  Delaware  Co. . .  6,229      7,500 

Delaware  County  &  Philadelphia  Electric  Ry.. 5,993      6,000 

Edison  Electric  Illuminating  Co.  of  Lebanon,  Pa 9,993    10,000 

Holmesburg  Tacony  <fe  Frankford  Electric  Ry.  Co 14,993    15,000 

Lebanon  Valley  Street  Ry.  Co. 9,991    10,000 

Media  Glen  Riddle  &  Rockdale  EL  St.  Ry 1,631      1,640 

Philadelphia  &  Chester  Rv  6,992      7,000 

Reading  <fe  Southwestern  Ry 1,142      2,600 

Reading  &  Hamburg  Ry.  (10  per  cent  paid) 600         600 

Reading  &  Birdsboro  Ry.         "  "  400         400 

Reading  Power  Co.  "  "  200         200 

Reading  &  Lancaster  St.  Ry.  "  "  240         240 

Roxboro  Chestnut  Hill  &  Norristown  Ry.  Co 4,938      4,968 

Schuylkill  Valley  Traction  Co 9,990    10,000 

Southwestern  St.  Ry 7,995      8,000 

Trenton  Street  Ry 19,953    20,000 

Trenton  Traction  Co 18    17810 

United  Traction  Co.  of  Reading,  Pa 7,991      8,000 

WUkesbarre  &  Wyoming  Valley  Traction 49,9  89    50,000 

Wilmington  &  Chester  Traction 39,993    40,000 

Wilmington  <;ity  Electric 5,089      5,100 

Wilmington  &  Great  Valley  Turnpike  Co 974      1,040 

Wilmington  <fe  Phil  a   Turnpike 1,035      1,20<) 

Wilmington  &  Christiana  Turnpike  Co 644         680 

Total 
Bonds.  Owned.       Issue. 

Citizens' Electric  Light*  Power  Co.  1st  M.  5  P.O.. .   $12..=i00    $12,500 

Phila.  (feChestcr  Ry.  Co  iPtM.  5  p.  c 80,000    350,000 

SchuylkUl  Valley  Traction  Co.,  Inc.  Mtge 100,000    100,000 

Southwestern  St.  Ry.  Co.,  IstM.  5  p.  0 260,000    400,000 

Stock  and  Bonds.— 5'oc/c  authorized,  $12,500,000;  shares  $25,  full 
paid.  In  Mar.,  1902,  the  outstanding  stock  was  increased  from  $3.- 
125.000  to  $3,5H3,750  (V.  74,  p.  682),  the  additional  shares  being  sold 
to  stockholders  at  $35  per  $25  share.  Bonds,  4  per  cent  collateral 
trust  certificates,  are  in  two  series,  which  we  have  marked  (a)  and  (b) 
below.  [Both  bonds  and  stock  listed  on  Philadelphia  Stock  Exchange.] 


(a)  Under  a  Trust  Agreement  between  the  United  Power  A  Trans- 
portation Company  and  the  New  VorK  Security  A  Trust  Company, 
trustee,  dated  May  1,  1899  (under  which  $7,989,339  United  Raft- 
ways  Gold  Trust  (jertlflcatos  have  been  Issued  by  the  said    trust  oom- 

Sany  as  trustee),  the  United  Power  A  Transportation  Company  has 
epoelted  with  said  trust  company  19,953  shares  Trenton  Street 
Riulway  Company,  39,993  shares  Wilmington  A  Chester  Traction 
Company.  14,993  shares  Holmesburg  Tacony  &,  Frankford  Electric 
Railway  Co.,  7,991  shares  the  United  Traction  Company  of  Reading, 
Pa.,  8,089  shares  the  Wllmlnuton  City  Electric  Company  and  49,991 
shares   the   Wilkes   Barre  A   Wyoming   Valley   Traction    (Jompany. 

(6)  Under  a  Trust  Agreement  between  the  United  Power  A  "Trans- 
portatlou  Company  and  the  Real  Estate  Title  Insurance  &  Trust 
Company  of  Philadelphia,  dated  May  1,  1899  (under  which  $998,- 
950  United  Railways  Gold  Trust  Certificates  have  been  Issued), 
the  United  Power  &  Transportation  Company  has  deposited  with  the 
said  trust  company,  as  trustee,  5,9s»3  shares  Delaware  County  ifc 
Philadelphia  Electric  Railway  Co.  Under  the  above  agreement  an  ad- 
ditional amount  of  $1,166  66  of  certificates  will  be  Issued  upon  de- 
posit with  the  trustee  of  the  remaining  shares  of  the  capital  stock  of 
the  Delaware  County  A  Philadelphia  Electric  Railway  Company. 

The  principal  of  both  series  (which  are  in  $100,  $500  and  $1,000 
pieces)  Is  due  at  option  of  holder  on  July  1,  1949,  and  thereafter  on 
any  Jan.  1  or  July  1,  at  the  option  of  the  United  Power  and  Transpor- 
tation Co.  For  both  series,  also,  the  semi-annual  Interest  (J.  A  J.)  and 
the  principal  are  payable  in  gold  coin,  free  of  tax,  at  the  olUce  of  the 
Real  Estate  Title  lusurance  «»  Trust  Co.  of  Philadelphia,  trustee. 

Dividends— On  Jan.  20, 1900,  a  dividend  of  50o.  per  share  was  paid; 
also  same  amount  July  16, 1900;  in  1901,  Jan.  21.  $1;  July  10,  $1;    in 
1902,  Jan.  20,  $1;  July  10,  $1;  In  1903,  Jan.  20,  $1;    in  1804,  Jan.  16, 
$a,660. 

Report— For  years  ending  Deo.  31: 
Oaiendar  From  interest  Taxes,     Dividend       Balance, 

year.  Investments.       on  4s.  etc.  paid.  surptut. 

1903 $747,023        $359,512        $4,936       $382,375  $201 

1902 -720,560  359.512  5  396  268.750  86,902 

1901 632,475  359,502  5,517  250,000  17.456 

•This  Includes  $187,500  premium  on  18,750  shares  of  stock  issued. 
Earnings  In  this  year  were  abnormally  low,  owing  to  bad  weather. 
See  V.  76  p.  706. 

Earnings.- Of  all  electric  light  and  railway  companies  controlled, 
for  year  ending  Dec.  31, 1903,  gross,  $3,792,543. 

Officers.— President,  John  A.  Rlgg;  Vioe-Prest.,  Jos.  L.  Caven, 
Sec.  and  Treas.,  Remi  Remont ;  Counsel.  R.  L.  Jones.  General  offices; 
Mariner  A  Merchant  Bldg.,  Philadelphia. -V.  76,  p.  158,  706;  V.  78,  p. 
2J»4,  288. 

(1)  DELAWARE  COUNTY  &  PHILADELPHIA  ELECTRIC  RY.— 
A  trolley  road. 

Organization- Incorporated  May  11,  1892.  Completed  from 
Media,  Pa.,  to  Baltimore  Avenue,  Philadelphia,  In  January,  1895; 
connects  with  the  Chestnut  &  Walnut  Street  cars  of  the  Union  Traction 
system.  In  May  the  United  Power  A  Transportation  Company  ac- 
quired the  road,  paying  $150  per  share  for  the  stock  in  its  4  per  cent 
trust  certificates  secured  by  a  deposit  of  the  stock. 

Stock  &  Bonds—  Date,  interest.  Outstanding.  Maturity. 
Stock,  $500,000  auth $30o.jOO  See  text. 

lRtmortffaee$64  000^       ^^^^         ^  ^'^  64,000      July  1,  1918 

iBt  mortgage.$b4,uoo  ^  interest  at  Glrard  Nat.  Bank.  PhUa. 

Dividends— Paid  in  divldeuds:  in  1899-1900,  $36,000;  in  1900-01, 
$27,000;  in  1901-02,  $21,000;  in  1902-3.  $21,000. 

Road— Owns  12  mUes  of  track.    Rails  80-lb.  T  and  girder. 

Earnings— For  year  ending  Dec.  31,  1903,  gross,  $88,581;  net, 
$40,746;  interest,  taxes,  etc.,  $19,745;  dividends,  $21,000;  balance, 
surplus,  $1. 

Officers— Pres.,  John  A.  Rigg;  Sec.  and  Treas..  T.  W.  Grooket  Jr. 

(2)  HOLMESBURG  TACONY  A  FRANKFORD  ELECTRIC  RY.- 
A  trolley  road. 

Acquired  in  1899  by  United  Power  A  Transportation  Co.  Paid  $35 
in  4  p.  c.  trust  certificates  tor  each  $50  share  of  the  Holmesburg  Co. 

Organization- Incorporated  Sept.  29, 1890.    Opened  Oct.  6, 1895. 

Stock  &  Bonds—  Date.       interest.      Outstand'g.     Maturity. 

Stock  (par  $50)  $800,000 $750,000     

lstmort.,$400,000.gold.  J  1895       5g.  M-N  400,000    May,  1925 

$1,000  and  $500 c*  ?     West  Phil^.  Title  &  Trust  Co.,  Trustee. 

Interest  is  paid  at  R.  E.  Title  Ins.  A  Tr.  Co.,  Philadelphia. 

Road— Total  track  owned,  16'18  miles;   track  leased,  I'll  miles. 

Earnings- For  year  ending  Deo.  31,  1903,  gross,  $140,511;  net, 
$63,958;  int.,  taxes,  rentals,  etc.,  $42,955;  dividends,  $21,000;  bal- 
ance, surplus,  $3. 

Officers.— Pres.,  John  A.  Rigg;  8eo.  and  Treas.,  T.  W.  Grooket 

(3)  LEBANON  VALLEY  STREET  RAILWAY.— A  troUey  road. 

Organization.— Incorporated  on  June  28,  1899,  as  a  consolidation 
of  the  Lebanon  &  Annsvllle  Street  Rail  way  and  the  Lebanon  &  Myers- 
town  Street  Railway.  The  United  Power  A  Transportation  Ck).  owns 
9,991  shares  out  of  the  10,000  shares  of  the  capital  stock. 

Stock  &  Bonds—  Date,  interest.  Outstand'g.       Maturity. 

is*? moft^Td-Ts  ^llli^''^  -  5  i899      5  g. J-J       *500%00  Tuiy  i,"  1929 
1st  mort.  10-308,  gold hnt.  at  Rell  Est.  Title  Ins.  &T.C0.,  Phila- 

Road— Owns  24  mUes  of  track. 

Earnings— For  fiscal  year  ending  Deo.  31, 1903,  gross,  $81,835;  net, 
$37,483;  interest,  taxes,  etc.,  $27,477;  dividends,  $10,000;  balance, 
surplus,  $6. 

Officers— Pres't,  John.  A.  Rigg;  Sec.  and  Treas.,  T.  W.  Grooket  Jr.; 
Asst.  Sec.  and  Treas.,  Remi  Remont. 

(4)  ROXBOROUGH  CHESTNUT  HILL  &  NORRISTOWN  RY.- 
A  trolley  road. 

The  United  Power  A  Trans.  Co.  owns  4,938  outof  the  4,968  shares  of 
the  capital  stock.  In  Jan.,  1902.  was  leased  for  950  years  to  the  Schuyl- 
kill Val.  Trac.  at  a  rental  of  $4*50  per  share,  payable  semi-annually. 

Organization— Incorporated  Dec.  24,1895.  in  1898  leased  the  Wis- 
satilokon  Electric,  3^2  mUes,  for  999  years;  rental  to  be  2  p.  c.  on  the 
$145,800  stock  for  the  first  two  yeai  s,  3  p.  o.  for  the  next  six  years,  4 
p.  0.  for  the  next  seven  years  and  5  p.  o.  for  the  rest  of  the 
term.  Also  owns  $199,650  of  the  $200,000  stock  of  the  Trappe  A  Lim- 
erick Electric  Street  Ry.  Now  operates  22  mUes  of  track.  In  June, 
1896,  filed  a  mortgage  for  $450,000  to  the  Real  Estate  Title  Insur- 
ance A  Trust  Co.,  Philadelphia,  securing  5  per  cent  gold  bonds  ($1.- 
000),  JAD,  due  June  1.1926.  Issue  reduced  to  $3  <6,000,  of  whloh 
$371,000  was  outstanding  Feb.,  1904,  and  $2  >,000  held  In  Treas- 
ury. Capital  stock  Issued,  $248,400;  par,  $50.  "Sundry  liabilities" 
June  30,  1903,  $199,000. 

Earnings  are  included  in  th«  Schuylkill  Vall-^y  Traction  Co.  Presi- 
dent, J.  A.  Rlgg;  Sec.  and  Treas..  T.  W.  Grooket  Jr.— V.  62,  p.  1042. 

(5)  SCHUYLKILL  VALLEY  TRACTION.— Trolley. 

Organization— Incorporated  in  September,  1893,  as  successorto  the 
Norristown  Bridgeport  A  Conshohooken  Traction  Co.  Since  Jan.  18, 
1895,  has  oontrolled and  operated  the  Conshohooken  Ry.  ,the  M  ontgomery 
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County  Pass.  By.,  the  Citizens'  Pass.  Ry.,  Ambler  Electric,  Collegeville 
Electrio  St.  Ry.  and  the  Norrlstown  Pass.  Ry.  The  corporate  exist- 
ence of  the  several  companies  are  to  be  maintained,  but  their  bonds 
will  be  taken  up  as  rapidly  as  possible. 

In  Jan.,  1902,  leased  for  950  years  the  Roxborough  Chestnut  Hill 
&  Norristown  Ry.;  also  the  Prappe  <fe  Limerick  Electrio  Ry. 

The  United  Power  &  Transportation  Co.  has  acquired  $499,500  of  the 
$500,000  capital  stock  and  the  entire  $100,000  Income  bonds. 

Stock  &  Bonds—  Date,    interest.     Outstanding.     Maturity. 

Stock.  $1,000,000  ($50) $500,000        

Istmort.,$i00,000,  gold)  1895      5  g.  F-A         245,000       Nov.,  1945 

($1,000) OS  Int.  at  West  End  Trust  Co.,  Phil.,  trustee. 

Income  mort.,  $100,000, )  1899     5  ann.  100,000     Aug.  1, 1949 

($500)  5  WestEnd  Trust  Co.,  PhUa.,  trustee. 

"Sundry  liabilities"  June  30, 1903,  $374,481. 

Of  the  $500,000  Ist  mortgage  dated  1895,  $100,000  has  been 
retired  and  destroyed,  $75,000  has  been  reserved  to  take  up  like 
amount  of  the  Norristown  Passenger  Ry.  bonds  and  $80,000  to  retire 
the  Citizens'  Passensrer  Ry.  bonds. 

The  securities  of  the  subsidiary  companies  are  as  follows,  including 
both  those  held  by  the  public  and  by  the  parent  company: 

Company,  dkc. —  Miles.   Interest.        Issued.  Maturity. 

Citizens' Pass.  Ry.  stock. .         6H    $79,520f.p.  2»«  lii'01-02 

1st  mort.,  gold,  $80,000, ) 5  g.  F-A         80,000    _  Feb.  1,  1925 


guaranteed 

Oonshocken  Ry.  stock 5^ 

Ist  mortgage,  guaran'd )  5^2 

principal  and  interest..  J 

Montg.  Co.  Pass.  Ry.  stk.  l^a 

Ist  mortgage,  gold 1^3 

Norristown  Pass.  Ry.  stk.  4^4 

1st  mortgage 4^4 

Road— Operates    53    miles    of 


Subject  to  call  at  105  Feb.  1,  1905 
145,900       

5  g.  J-J        100,000       July  1,  1924 
Subject  to  caU  at  105  July  1, 1904 

150,000       

6  J-J  15,000 

75,000 

6       J^         75,000 


1924 
5%  in  '01-02 

1923 
lines  of  the 


track,  including  the 
above-mentioned  companies,  and  also  the  Roxborough  Chestnut  HU 
&  Norristown. 

EARNl^QS— For  flsoal  year  ending  Deo.  31, 1903,  gross.  $306,847;  net, 
$82  768;  interest,  taxes,  rentals,  etc.,  $96,856;  bal.,  deficit,  $14,08i. 
V.  70.  p.  281. 
Officers.— Pres.,  John  A.  Rigg;  Secy.  &  Treas.,  T.  W.  Grooket  Jr. 
TRENTON  STREET  RY— TroUey.    The  United  Power  &  Trans- 


(6) 


Stock  &  Bonds—  ^^^ 

Stock,  $1,000,000,  p.  $50 
Tr.  Pass.  First  mort " 

$1,000,000,  gold 

$1,000  each,  c* 

Interest  at  Nat.  Mechan. 

Bank,  Trenton,N.  J. 


Date. 


1891 


porta tion  Co.  owns  19,953  out  of  the  20,000  shares  of  stock. 

Organization— Formed  June  29,  1898,  by  consolidation  of  the 
Trenton  Passenger  Ry.,  Mulberry  Street  Pass.  Ry.,  Pennington  Ave. 
Passenger  Ry.  and  Ewing  Passenger  Ry. 

In  August,  1 899,  the  Mercer  County  Traction  Co.  was  formed,  with 
a  capital  of  $100,000  and  authorized  bonds  of  $300,000,  of  which  $130,- 
000  are  outstandinsr,  to  enable  the  Trenton  Street  Ry.  Co.  to  build  an 
extension  into  Princeton.  Stock  and  bonds  all  owned  by  the  latter, 
and  IS  operated  as  a  part  of  that  company's  system.  In  June,  1903. 
acquired  entire  capital  stock  of  the  Trenton  Pennington  &  Hopewell 
Street  Ry.,  which  It  also  leases. 

Interest.  Outstand'g,        Maturity,  etc. 

$1,000,000         See  earnings 

f     $100,000  1906  to  1915 

I  ($10,000  due  yearly  Sept.  30) 

I      $150,000  1916  to  1925 

6g.A-0  {  ($15,000  due  yearly  Sept.  30) 

$100,000  1926  to  1930 

($20,000  due  yearly  Sept.  30) 

$650,000       Sept.  30, 1931 

o«     „i    ™/»^    „«i<i  (  1898     5g.J-J    $1,000,000  July  1, 1938 

^  «o  nnn^nn  «?  nno"  'k*  \    Hit-  ^  Trenton  and  at  R.  E.  Title  Ins.  &  Tr. 

$2,000,000,  $l,OOO..o  I Q^^  phila.;  Glr.  Trust  Co..  Trustee. 

Bonds— Ot  the  consol.  48  of  1898,  $1,000,000  are  reserved  to  retire 
the  Ist  6s. 

Road— Owns  about  44  miles  of  track.  The  new  tracks  have  90-lb. 
Johnson  girder  rails.  Has  power  house  of  sufficient  dimensions  to 
operate  the  system  and  also  to  light  the  city. 

Earnings.- Year  ending  Dec  31, 1903,  gross,  $426,458;  net.  $166,- 
473;  Int.  and  taxes,  $136,542;  bal ,  $29,931;  dividends  paid,  *39,930. 

Officers— Pres..  John  A.  Rlgg;  Vice-President,  H.  C.  Moore;  Sec. 
and  Treas.,  T.  W.  Grooket  Jr.— V.  68,  p.  284,  475. 

(7)  UNITED  TRACTION  (OF  READING)— 

In  1899  control  acquired  by  the  United  Power  &  Transportation  Co., 
which  holds  7,991  out  of  the  8,000  shares  of  stock.  Stockholders  were 
given  $75  In  4  per  cent  collateral  trust  bonds  of  the  Power  &  Trans- 
port atlon  Co.  for  every  $50  of  United  Traction  Co.  stock  held,  with 
right  to  subscribe  for  Power  &  Transportation  Btock. 

Organization- Incorporated  on  December  17, 1895,  in  perpetuity, 
to  control  the  Reading  Traction,  leased  on  Jan.  1, 1896,  for  900  years, 
and  Reading  &  Womelsdorf  Electric  (stock  owned)  roads.  Also  owns 
the  stock  of  the  Metropolitan  Electric  Co..  the  Oley  Valley  Ry.  Co.,  the 
Neversink  Mountain  By.,  Front  &  Fifth  St.  Ry.  Co.,  and  Blrlsboro  St 
Ry.  Co. 

On  Aug.  1,  1901,  the  United  Traction,  leased  the  Reading  &  South 
western  Ry.  of  7ia  miles,  for  999  years,  for  Interest  on  $100,000  bonds 
and  12  per  cent  on  the  $130,000  capital  stock. 

Stock  &  Bonds—  Date.      int.        Outstand'g.    Maturity, 

Stock,  $400,000  (par,  $50) $400,000  fuU  pd 

lstM.,coU.  trust,  gold,  $150,-)  1896    5g  J-J     149,900        Jan.1,1926 

000  (par  $100  &  $1,000)  ..o*  $  B.  E.  Tltle,Ins.  &  Trust,  Phila.,  Trustee. 
Olev   Vallev    Ev    Ist  mort.   /  lAOl  4»»g.  J-J  250,000       July  1, 1931 

$250  000  gold  isiOO^ro'l  ^'^t-  ■**  Keal  Estate  Title  Ins.  &  Tr.  Co., 

$.4&o,ooo,  goitt(!jsi,uoo)..c  y    Philadelphia.  Trustee. 

Current  liabilities,  "sundries,"  July  1, 1903,  $916,369.  Interest  at 
Co.'s  oCaoe.    Bonds  subject  to  call  at  par  after  three  years. 

Road— Operates  72  miles  of  track  (Read.  Trac,  41ia  mUes,  Reading  & 
&  Woiuelsdorf  Elec,  15  miles)  in  and  between  Reading;  Womelsdorf, 
Black  Bear  and  Stony  Creek;  Read.  &  Southwestern.  7  >a  miles. 

Earnings- For  fiscal  year  ending  Dec.  31, 1903,  gross,  $600,368; 
net,  $225,176;  Interest,  tdxes,  rentals,  &o.,  $203,517;  dividends,  $20,- 
000;  balance,  surplus,  $1,(  59. 

Officers— President,  John  A.  Rigg:  Vice-Pres.,  Reml  Remont;  8eo. 
&  Treas..  T.  W.  Grooket,  Jr— V.  76,  p.  1086, 1302. 

Controlled  by  United  Traction  Co. 

[a)  READING   TRACTION-A  trolley  road. 

Organization- Chartered  March  9, 1893,  to  operate  the  Reading 
City  Pass.  Railway  and  East  Reading  Passenger  Railway,  which  It 
equipped  with  electricity  and  leased  for  99  years,  the  former  from 
April  1. 1893.  and  the  latter  from  May  1, 1893.  Road  leased  m  Decem- 
ber, 1895,  to  the  United  Traction  at  a  rental  of  $10,000  annually  for 
first  three  years,  $20,000  for  next  two  and  $30,000  thereafter. 

Stock  &   Bonds—    Par.    Date,    interest.  Outstand'g.     Maturity. 

f [tock., $1, 000.000  au.   $50     J-J      $1,000,000        See  text. 
stM.,$600,000,g.,gu< 1893     6g.  J  -  J        445,000   Jan.  1, 1933 

Not  subject  to  call  c*  }  Provident  Life  A  Trust  Co.,  Phila.,  Trustee. 
Due  .lessee  company  June  30, 1903,  $200,460. 

Interest  is  payable  in  Philadelphia  at  Bank  of  North  America  and  In 
Reading  at  the  offloe  of  the  company  and  National  Union  Bank. 

Bonds— Oi  the  Reading  Traction  first  mortgage  bonds  for  $600,000; 
$1 12,000  are  reserved  to  retire  Reading  City  Passenger  bonds  when  due. 


DlVlDENDS-Inl900,2p.o.;  in  1901,  2 »a  p.  0.;  in  1902, 3  p. 0.;  in  1903» 
3  p.  c;   in  1904,  Jan.,  \  p.  c. 

LEASED  LINES  SECUH's.   Par.  Date.  Interest.  Outstand'g.  Last  div.,  etc, 
Reading  City  Pass.  Ry. 

Stock  (see  below) $50 J-J    $350,000        See  text. 

IstM 1889       5  A-O      112,000         Apr.,  1909 

East  Reading  Elect.  Ry. 

Stock,  full  paid 50 J-J      100.000        See  text. 

Bonds,  $25,000 1897         5  p.  o.       25,000     July  1, 1937 

Read.  &  Temple  Elec.  Ry. 

Stock,  $75,000,  guar 7  A-O      73,700        See  text. 

1st  mtg.,  $75,000 1894         5  A-O       73,700     Oct.  1,  1924 

Dividends  on  Leased  Line  Stocks — The  Reading  City  Passenger  stock 
to  receive  dividends.  1896  to  1899  inclusive,  10  per  cent;  1900  and 
thereafter,  12  per  cent.  East  Reading  stock  receives  dividends :  1896, 
$6,500;  1897  to  1900  inclusive,  $7,000;  thereafter,  $8,000.  Reading 
&  Temple  Electric  pays  7  p.  c.  annually  in  dividends,  A.  &  O. 

Road- Owned  and  leased  41 12  miles  of  track.    V.  64,  p.  177, 
(b)  READING  &  WOMELSDORF  ELECTRIC  RAILWAY. 

Organization,  Etc.— Owns  15  miles  of  track.  Controlled  through 
ownership  of  stock  by  the  United  Traction  Co.,  which  operates  the  road. 

Stock  &  Bonds—  Date,    interest.    Outstand'g.    Maturity. 

Stock $500,000    

Ist     mortgage,     $400,000,  <  1895    5  g.  J-J       386,000    Jan.  1, 1926 

gold,  c*  ($100,  etc.) <  Real  Est.  Title  Ins.  &  Tr.,  PhUa.,  trustee. 

Interest  at  Reading  Trust  Co.  of  Reading,  Pa. 

(8)  WILKE8BARRE  &  WYOMING  VALLEY  TRACTION.— The 
United  Power  &  Trans,  owns  49,989  out  of  the  50,000  shares  of  stock. 

Organization— Incorporated  Feb.  7,  1891;  controls  all  the  street 
railway  lines  in  the  Wyoming  Valley,  Pa.,  extending  from  Wilkesbarre 
to  Duryea  and  Nanticoke  on  east  side  of  Susquehanna  River  and 
Pittston  and  Plymouth,  on  west  side.  In  Dec,  1902.  made  collateral 
trust  mortgage  for  $250,000  to  purchase  stock  of  the  Wilkesbarre 
Dallas  &  Harvey's  Lak«  Ry.  Co.  and  for  other  purposes.  These  bonds 
are  held  by  Inter-State  Rys. 

Stock  &  Bonds—  Date,    interest.    Outstand'g.         Maturity. 

Stock  (par  $100) Text.      $5,000,000  See  text. 

1st  M.  $1,500,000,  gold  5    1891    5g.  A-O      1,500,000    Apr.    1,1921 

($1 ,000) c*  <  Interest  at  Provident  Life  &  Trust,  PhUa. 

OoUat.  Tr.  &  Mortgaged  1895    5g.  J-J       $317,000        Jan.  1, 1925 

$325,000,  gold i  Int.  at  Anthracite  Sav.  Bk.,  tr.,  Wilkesbarre. 

Coll.  Tr  &  mort.,   gold 5  1902    5g.  J-D       $250,000      Dec.  15,1922 

($1,000) ,  $2.=>0,000. . c*  I  Int.  at  Real  Est.  Title,  Incfe  Tr.  Co.,  Phila.,  Tr. 

Accounts  payable  June  30, 1903     $426,353 

Underlying  Bonds  on  Roads  Purchased— 

Coalville  Pass.  Ry.  mtg 5  p.  c.  12,000        j  Tract.'^Co.^ 

Wilkesb.  &  Surb.  bonds 4p.  c.  40,000       July  1,1918 

Wilkesb.  &  W.  Side  bds [5  p.  c.  35,000       Sept.  1,1918 

Guaranteed  bonds — 
Pitt.St.CarlstM. ($1000) )  1893    6g.  J-D       $200,000        Deo.  1,1918 
g.c*,p.&i.uncondit'ygu.  s  Int.  at  Real  Estate  L.  &Tr.  Co.,  PhUa.,  Trus. 
PlymouthBr.  Co.lstgold  <    1894    5g.A-0       $150,000        Oct.  1, 1924 

M.$150,000,  guar.p.&i.  I  Int.  at  Anthracite  Sav.  Bk.,  trustee,  Wilkesb. 
$10,000  subj.  to  call  in  1904  and  $3,000  yearly  thereafter. 

WUkesbaiTe  &  Kingston    5     F-A  90,000       Aug.  1, 1918 

WUkesb're&E.  SideRy Ss  150,000        See  below. 

Bow ds— Interest  on  the  Wilkesbarre  &  Kingston  bonds  reduced  to 
5  p.  c.  in  Aug.,  1903,  and  bonds  extended  to  Aug.  1,  1918.  Int.  on  the 
Wilkesbarre  &  Suburban  bonds  reduced  in  1903  to  4  p  c  and  bonds 
extendedto  July  1, 1918.  The  WUk.  &  Wyo  Valley  collateral  trust 
bonds  of  1902  are  subject  to  call  after  10  years  from  date  at  105  and 
accrued  interest. 

Dividends— In  1896,  Jan.,  1  per  cent;  July,  1  percent.;  In  1897, 
Jan.,  1  p.  c;  In  1898,  Jan.,  1  p.  c;  in  1899,  Jan.,  1  p.  c.  In  1899-00, 
3%;  in  1900-01,  3%;  in  1901-02,  414%;  In  1902-03,  3  p.  0. 

Road— Comprises  67  miles  of  track,  fully  described  In  the 
Chronicle  of  Feb.  22, 1896,  page  361. 

Companies  Controlled  in  System— The  following  table  shows  the 
several  companies  operated,  their  mileage,  capital  stock,  and  the 
amount  of  it  owned  by  the  Traction  Company,  their  debt,  and  finally 
the  rental  payable  under  999-year  leases;  6  per  cent  here  meaning  6 
per  cent  on  the  outstanding  capital  stock;  and  $1  meaning  a  nominal 
rental,  the  company  having  only  a  nominal  existence. 

. Stock. . 

Name  of  Oompany.  Miles.   Issued.     Owned.       Debt.  Bental. 

Coalville  Passenger  Railway  5*67  $62,400  $33,700  *$12,000  6p.c. 
Nanticoke  Street  Railway..  9-68  12,000  12,000  None.  $1 
Pittst.  Moosic  &  P.  V.  St.  By.    1-95      42,000      42,000       None.         $1 

Pittston  Street  Car 8*82    200,000    200,000    200,000    

Plymouth  Street  Ball  way...  6-00  12,000  12,000  None.  $1 
W.  Pittston  <fe  Wyo.  St.  Car..    2-25      30,000      30,000        None.         $1 

Wilkesbarre  &  East  Sidell...    500    150,000    150,000*150,000    

Wilkesb.  &  Kingst  Pass.  By.  6-60  100,000  99,700  90,000  6  p.c. 
Wilkesb.  &  Suburb.  St.  By..  1000  100,000  93,500  *40,000  6p.O. 
Wilkesbarre  &  West  Side....  9-63  100,000  92,450  *35,000  6 p.c. 
Plymouth  Bridge  Co 75,000      75,000    150,000       .... 

1]  Entire  stock  and  bonds  deposited  under  collateral  trust  of  1895. 

♦Entire  amounts  all  owned  by  the  W.  &  W.  Valley  Trac,  with  the  ex- 
ception of  the  Wilkes.  &  West  Side,  of  which  only  $23,000  is  ovimed. 

Earnings.— For  year  ending  Dec  31, 1903:  Gross,  $804,181;  net, 
$311,965;  interest,  rentals  and  taxes,  $161,961:  dividends,  $150,000 ; 
surplus,  $4.-V.  66,  p.  286;  V.  68,  p.  830, 1134;  V.  69,  p.  29. 

(9)  WILKESBABRE    DALLAS    &    HARVEY'S   LAKE    BY.— The 

Wilkesbarre  &  Wyoming  Valley  Traction  Co.  owns  3,875  out  of  the 
4,000  shares. 

Organization— A  reorganization  in  1898,  per  plan  in  V.  66,  p.  1190, 
of  the  Wilkesbarre  &  Northern  RR.,  sold  by  sheriff  in  Sept.,  '98.  Road, 
partly  constructed,  was  completed  and  electrically  equipped  by  new 
company  from  Luzerne,  Pa.,  there  connecting  with  Wilkesbarre  & 
Wyoming  Valley  Traction,  to  Harvey's  Lake,  Pa.,  12-48  miles. 

Stock  &  Bonds—  Date,     interest.    Outstanding.     Maturity. 

Stock,  $200  000  ($50) 2  p.  c.       $200,000  1903,  2% 

l8tmortgage,$150,000,  )  1898    5  g.  M-S       150.000       Sept.  15,  1928 

gold,  $500  0*5  Int.  at  Anthracite  Sav.Bk.,Wilke3barre,  Trus. 

EARNiNQS-For  year  ending  Dec.  31,  1903:  Gross,  $53,850,  net, 
$16,393;  interest,  taxes,  etc.,  $10,336;  dividends,  $6,000;  surplus,  $57. 
—V.  69,  p.  133. 

(10)  WILMINGTON  &  CHESTER  TRACTION— 

Has  been  acquired  by  the  United  Power  &  Transportation  Co.,  which 
owns  39,993  out  of  the  40,000  shares  of  stock. 

Organization.— Incorporated  March,  1898.  Controls  all  the  street 
railway  lines  of  Wilmington,  Del.,  and  Chester,  Pa.,  comprising  with 
leased  lines  about  71  miles  of  track.  It  controls  the  line  from  Oliester 
to  Media,  also  the  line  to  Darby,  where  connection  is  made  with  the 
Union  Traction  Company's  line  to  Philadelphia.  In  1898.  acquired 
all  the  stock  of  the  Wilmington  City  By.  ($517,850)  and  of  the  Chester 
Traction  Co  ($500,000) ,  both  of  which  are  deposited  under  the  col- 
lateral trust  mortgage  of  the  Wilmington  &  Chester  Traction  Co.  The 
Chester  Traction  Co.  holds  all  the  stock  of  the  Union  Railway  Co., 


s'pki:f;p  i^vilways. 
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f  100,000:  Chertfir  St  Media  stook,  $36,000;  cm#«ter  Darby  A  Philadel- 
phia Btoek,  JtiS.OOO;  total,  *J00.0O0.  " 

Stock  &  Bonds—  Date.    Intertit.    Otitttaturg.      MatuHty. 

Stock,  !ji"J,000,000;i>ar,$!lO 

f.  1) Ll8t«vlou  Phil.  Ex.  $2,000,000  1903,6% 

Ck)n.tr.,K'oUl,  $4,000,000)      18i>8    !S  «.  A-O      2,305,000    Apr.  1,  191» 

($500aml$1.000*ia.).o*  S  Provldeut  Ufe  &  Trust  Co.,  I'hlla.,  trustee. 

Secukitiks  (NOTOWNKD) 
OF  SL'Il.mniARY  I.INK8—  ^ 

^ Vw  $r.OO^eath^'*^c  i     l^^l    4K.  M-8         600,000    Sept.  1,  1911 

iHtrrftt  Is  payiiblp  at  the  Equitable  Trust  Co.,  Wilmington,  Del. 
Chester  Trao.   l8tM.,Kold  „      ,    ,„, . 

($250,000) 0*    1894    6  g.  M-N        250,000     May  1, 1914 

Leatfd  to  Chfst.  Trad.— 
Union  Kv.  Co.  Ist  M.,  gold  ,        ,    ,„,„ 

($500  Jt  $1,000)0  1893      5g.J-.r         200,000    Jan.  1,  1913 

Chester  St.  Rv. stock  (SSO)    10      J -J  150.000    rental  lOw.o. 

Ches.  A  Me<lia  El.Ky.gold)    1893     5  g.  J-J  100,000     July  1,  1913 

Ches.  Darby  &  Phlla.  gold.    1893     5  g.  J-J  125,000    Jaly  1, 1913 

Interett  on  Che.ster  Traction,  Union  Ry.,  Chester  Street  Ry.,  etc., 
payable  at  Dolnware  Couuty  Trust  Co.,  Chester,  Pa.,  and  interest  upon 
all  the  latter  guaranteed  by  Chester  Traction  Co. 

Bonds— Oi  the  collateral  trust  5b  of  1898,  $1,695,000  are  re- 
served to  retire  underlying  securities  and  guaranteed  stock.  Bonds  are 
subject  to  call  at  103  after  Apr.  1,  1914.  Wilmington  City  bonds  were 
subject  to  call  on  Sept.  1.  1901,  but  interest  reduced  from  5  to  4  p.  c. 
anci  right  to  call  canceled. 

Earnings— For  year  ending  Deo.  31, 1503;  Income  from  securities 
owned.  $238,973;  interest,  taxes,  etc.,  $118,969  ;  dividends,  $120,000 ; 
surplus,  $1. 

Officers— Pres.,  John  A.  Rigg:  Sec.  and  Treas..  T.  W.  Grooket  Jr.; 
Asst.  Sec.  and  Treas.,  Remi  Reraonc— V.  68,  p.  620, 929. 

(a)  CHESTER  TRACTION— A  troUey  road. 

Consolidation— In  1898  entire  stock  of  Chester  Traction  and  also 
tlie,Wllauui:ton  CMty  Ry.  (Delaware)  acquired  by  Wilm.  &  Chester  Trao. 

The  Cliester  Traction  Co.  holds  all  the  stock  of  the  Union  Railway 
Co.,  $100,000,  Chester  &  Media  stock,  $35,000,  Chester  Darby  &  Phila. 
stcck,  $65,000. 

All  interest  payable  at  Delaware  County  Trust  Co.,  Chester,  Pa.  In- 
terest upon  all  subsidiary  securities  guaranteed  by  Traction  Co. 

Stock  &  Bonds—  Date,     interest.     Outstanding.     LastDiv.<le 

8tock($500,000);par,  $50    $500,000         In  1903,  4% 

1st  M.,  gold.  ($250,000)  S  1894       5  g  M-N  250,000       May  1,  1914 

($1,000) c*  <  Int.atDel.Co.T.S.O.&T.Ina.Co. .Chester ,Tru8. 

Accounts  payable  June  30, 1903,  $432,365. 

Road— Company  operates  33  miles  of  track : 

Earnings— Year  ending  Deo.  31,  1903,  gross,  $333,370;  net,  $125,- 
147;  interest,  taxes,  rentals,  etc.,  $105,142;  dividends,  $20,000;  bal- 
ance, surplus,  $5.— V.  71,  p.  1312. 

(11)  PHILADELPHIA  &  CHESTER  RY.— A  troUey  road. 

On  Oot.  31,  1900,  the  Prospect  Park  Ry.  and  the  Philadel.  &  Dela- 
ware Street  Ry.  were  consolidated  with  the  Philadelphia  &  Chester. 
$349,600  of  the  $350,000  stock  of  the  PhiladelDhia&  Chester  Ry.  is 
owned  by  the  United  Power  &  Transportation  Co. 

Stock  &  Bonds—  Date.       interest.    Outsland'g.      Maturity. 

Stock,  $350,000  ($50) $350,000     .... 

Ist  mtge..  $350,000  ($500  \  1900       5  g.  M-N      350,000    Nov.  1,  1930 

&  $1,000),  gold o*  <Int.  at  Finance  Co.  of  Penn.,  Phila.,  Trus. 

Bonds  cannot  be  called. 

Earnings— For  year  ending  Dec.  31,1903,  were:  Gross,  $23, S07; 
net,  $920;  interest  and  taxes,  $18,790;  balance,  detlcit,  $17,870. 

Road.- Owns  and  operates  883  miles  of  track  from  Philadelphia  to 
Chester  and  from  Essington  to  Moore's  Station. 

Officers.— President,  J.  a.  R'gg;  Treasurer,  T.  W.  Grooket  Jr. 

(12)  SOUTHWESTERN  STREET   RY.— A troUey  road. 
Chartered  Sept.  3, 1897. 

Stock  &   Bonds —  Date,  interest.  Outstanding.    Maturity. 

Stock,  $400,000  ($50) $100,000 

1st  M.,  $400,000  (cannot  be  5  1899    5  g.  A-O      400,000  1920 

caUed),  gold  ($1,0' 0 <Int  at  West  End  Tr.  Co.,  PhUa.,  trustee. 

Sunoy  Uabilitlfcs  June  30, 1903,  $165,027. 

Slock  and  Bonds— Ot  the  issut- s.  $260,000  bonds  and  all  the  stock 
are  owned  by  the  United  Power  &  Transportauon  Co.:  the  remaining 
$140,000  bonds  are  guaranteed,  p.  &  i.,  by  the  Chester  Traction  Co. 

Earnings— For  year  en'iing  Dec.  31, 1903,  were:  Gross,  $54,581;  net, 
$21,522;  interest,  taxes,  etc.,  $21,518;  bal.,  surplus,  $4. 

Road— Owns  and  operates  16  miles  of  track  within  the  limits  of 
Philadelphia.    Track  laid  with  90-lb.  girder  and  60-lb.  T  raUs. 

Officers— President,  John  A.  Rigg;  Treasurer.  T.  W.  Grootet  Jr. 


PHOENIXVILLE,   PA. 

PHOENIX  GAS  &  ELECTRIC  CO.-Gas,  electric 
and  trolley. 

Organization.— Incorporated  in  New  Jersey  Sept.  21, 1901,  for  the 
purpose  of  acquiring  and  operating  all  of  the  gas,  electric  and  street 
railway  properties  of  Phoenixville,  Royersford  and  Spring  City,  Pa. 
Has  acquired  the  entire  stock  of  the  Schuylkill  v^alley  Illuminating 
Co.,  Consolidated  Schuylkill  Gas  Co.  and  Montgomery  &  Chester 
Electric  Ry.  Co.  The  capital  stocks  of  these  companies,  together  with 
the  entire  issue  of  bonds  ($100,000)  of  M.  &  C.  Elec.  Ry.  and  part  of 
the  bonds  of  the  other  two  companies  have  been  deposited  with  the 
trustee  as  collateral  for  the  new  mortgage.    V.  74,  p.  271. 

Stock  &  Bonds—           Date,    interest.    Outstanding.      Maturity. 
Stock,  $1.000,000 $831,500        

Phoenix  Gas  &  E.,  Col.  )  1901     5  g.  A-O         750,000        Oct.  1,  1951 

Tr.,  $1,000,000  ($500  >  Int.  at  Real  Estate  Trust  Co..  Philadelphia, 

&  $1,000),  s.  f..  gold  c  )  Trustee.  Can  be  called  at  any  time  at  110. 
Schuylk.  Val.  ni.  mort.,)  1893     6  g.  J-J  60,000       July  1,  1923 

$60,000,  gold  ($500)c*  5  Int  at  Tr.  Co.  of  No.  Amer.,  Phila.,  Trustee. 
ConsoL   Schuylkill  lias  (  1899    5  g.  A-O         150,000        Oct.  1,  1929 

mort.,  $200,000  ($500  ^  Interest  at  Real  Estate  Irust  Co.,  Phladel- 

and  $1,000) c*  (    delphia.  Trustee. 

.Bonds.— Of  the  new  Phoenix  Gas  &  Electric  bonds,  $250,000  are 
reserved  for  future  extensions  and  improvements.  A  sinhing  fund  of 
1  per  cent  per  annum  of  outstanding  bonds  becomes  operative  In  1907. 
Bonds  of  the  Consol.  Schuylkill  Gas  Co.  jr.ay  be  called  In  1909  at  par. 

Road.— Owns  and  operates  about  6^  miles  of  track  between  Phoenix- 
ville and  Spring  City. 

Officers.- Pres.,  L.  Knowles  Perot;  Sec.  and  Treas..  P.  H.  Shelton, 
1004  Pennsylvania  Bldg.,  Philadelphia,  Pa.  -  V.  74,  p.  271. 


PITTSBURG,  KANSAS. 

PITTSBURG    RAILROAD.- 

OroanizatiON— This  company  was  formed  as  successor  to  the  Pitts- 
burg Froutoiiao  *.  Suburban  Electric,  tlie  Pittsburg  Electric  Ry.,  the 
Forest  Hark  Klootrlo  liy.  and  the  Pittsburg  Weir  City  ^  Columbus  RR., 
all  sold  at  foreclosure  in  October,  1899. 

Stock  &  Bonds—  Date,     interest.    Outstanding.      Maturity. 

Stock  $125,000  ($100) $1'25,000  

1st  mort  r«l  OOO)  nounon  \  ^^^0         5  J-J  125,000        Jan.  1,  1920 

ist  mort  ($1,000)  coupon  ^  j^^^  j^j  Merchants'  Trust  Co..  Phila.,  trustee. 

Road— Operates  14  miles  of  track,  running  from  Pittsburg  to  Last 
Chance  and  Fronteuao  on  the  north,  and  to  South  Broadway,  Fair- 
view,  Kirkwood,  Cambria  ana  Chicopee  on  the  soutli 

Officers— Pres.,  John  J.  Tyler,  ehiladolphla;  Vice-Pres..  Morris 
Cllggett;  Sec  -Treas.,  Gen.  Mgr.  and  Sup't,  W.  W.  McKee,  Pittsburg, 
Kansas.— V.  74,  p.  42. 


PITTSBURGH,  PA. 

PHILADELPHIA    COMPANY.-Gas    (natural    and 

manufactured),  electric  company,  trolley. 

Organization.- Organized  on  May  24, 1884,  and  was  originally  a 
natural  gas  company.  Operates  under  special  Act  of  the  Legislature 
of  Pennsylvania  (conferring   many   valuable  rights   and    privileges) 

f  ranted  to  its  predecessor,  the  Empire  company,  in  March,  1871.    Its 
uslness  may  be  classed  under  three  main  heads,  (1)  Street  Railways, 
(2)  Electric  Lighting  and  Illuminating  Gas  and  (3)  Fuel  Gas. 

(I)  The  Street  Railways  comprise  442  miles  of  track,  all  operated 
(as  a  matter  of  convenience  and  economy)  by  the  Pittsburgh  Railways 
Co.,  and  comprise  the  following  properties  : 

The  United  Traction  Company  of  Pittsburgh, 

consolidated  traction  company, 

monongahela  street  railway  company, 

PiTTSBUi^GH  &  Birmingham  Traction  Company, 

PiTTSBDRGH  RAILWAYS  COMPANY  (formerly  Southern  Trao.), 

Pittsburgh  &  Charleroi  Street  Railway  Company, 

West  End  Traction, 

Suburban  Rapid  Transit  Street  Railway  Company, 

East  MoKeespobt  Street  Railway  Company, 

TusTiN  Street  Railway  Company. 

In  Feb.,  1902,  acquired  the  elevated  railroad  franchises  which 
were  granted  to  Messrs.  Bigelow,  Oliver,  Quay  and  others.  V.  74,  p.  478. 

(2.)  Electric  Lighting  &  Illuminating  Gas  —Philadelphia  Com- 
pany also  owns  or  controls  by  lease  the  fallowing  companies,  forming 
the  lighting  department  of  its  business: 

Allegheny  County  Light  Company, 

monongahela  light  «&  power  company. 

Southern  Heat.  Light  &  Power  company, 

Consolidated  Gas  Company, 

South  side  Gas  Company, 

Allegheny  Illuminating  Company. 

Braddock  Gas  &  Light  Company, 

Ohio  Valley  Electric  Co.  of  BeUevue. 
The  first  three  are  the  only  public  organizations  furnishing  electric 
current  for  heat,  li^ht  and  power  to  Pittsburgh  and  Allegheny  and  the 
territoryimmediately  surrounding  the  same.  The  Consolidated  Gas 
Company  operates  under  a  perpetual  charter,  and  with  the  Allegheny 
Illuminating  Company  and  the  South  Side  Gas  Company  constitutes  the 
only  gas-manufacturlng  companies  in  the  cities  of  Pittsburgh  and  Al- 
legheny, and  the  exclusive  right  to  manufacture  illuminating  gas  in 
those  cities  is  said  to  be  vested  in  them. 

(3.)  Fuel  Gas.  —Philadelphia  Company,  through  its  own  lines  and 
those  of  a  number  of  companies  controlled  by  it,  supplies  nearly  all 
the  fuel  gas  consumed  in  the  cities  of  Pittsburgh  and  Allegheny  and  the 
manufacturing  towns  lying  along  the  Monongahela  and  Allegheny 
rivers  Company  controls  by  lease  289,500  acres  of  gas  and  oil  lands 
in  West  Virginia  and  Pennsylvania.  The  principal  fuel  gas  companies 
controlled  are: 

Philadelphia  Company, 
Chartieks  Valley  Gas  Company, 
Equitable  Gas  Company, 
Pennsylvania  Natural  Gas  Company, 
Union  Gas  Company  of  McKeespobt, 
Allegheny  Heating  Company. 

.  See  oflBcial  statement  in  Chronicle  of  July  12, 1902,  (V.  75,  p.  83,) 
for  further  details  regarding  the  character  and  nature  of  the  com- 
pany's business. 

schedule   of   capital   stock   shares    of    other    corporations 
owned    and    possessed    on   feb.   1,  1904. 

Shares.  Total  Issue. 

United  Traction  Co.  of  Pittsburgh...  .339.998  Common  out  of  340.000 
Consolidated  Gas  Co.  of  the  City  of 
Pittsburgh  (owns  stock  of  Allegheny 

Illuminating  Co.)  x80,000         ••  "         80,000 

Chartiers  Valley  Gas  Co x29,850         "  "         30,000 

Pennsylvania  Natural  Gas  Co 19,822         "  "         20,000 

Equitable  Gas  Co.  of  Pittsburgh 13,774         ••  "         14,000 

Equitable  Gas  Co.  of  Pittsburgh 4,90S  Preferred  "  6,000 

South  Side  Gas  Co 13,675  Common  "         20,000 

The  Allegheny  Co.  Light  Co xl5,000  Common  "         15,000 

Allearheny  Heating  Co x2,664         "  ••  5,000 

Consolidated  Traction y232,757  Preferred  "       240,000 

Consolidated  Traction y284,249  Common  "       300,000 

Union  Gas  Co.  of  McKeesport 16,0<'0        "  being  all  the  stock. 

Pittsburgh  Railways  Co 50,000  Preferred  " 

Pittsburgh  Railways  Co 50,000  Common  " 

Southern  Heat,  Lt.  &  Power  Co: 6,000         "  " 

East  McKeesport  St.  Ry.  Co 5,000         "  " 

Braddock  Gas  &  Lt.  Co 5,000         "  " 

Suburban  Gas  Co 2,000         "  " 

Low  Pressure  Gas  Co 1,000         "  *• 

Pew,Emer8on&  Co.,  Limited,  Incor..     1,000        "  " 

American  Transfer  Co 1,000         "  " 

Mansfield  &  Chartiers  Gas  Co 500        "  " 

Duquesne  Natural  Gas  Co 200         "  " 

Fuel  Gas  Co.  of  the  County  of  Alle- 
gheny          200         "  " 

Pittsburgh  &  Char.  St.  Ry.  Co 200         "  " 

Mifflin  Natural  Gas  Co 200         "  " 

Tarentum  Light  &  Heat  Co 100        "  " 

Carpenter  Natural  Gas  Co 100         "  " 

Penn  Fuel  Co 100         "  " 

Acme  Gas  Co 100        "  "  ^^m. 

Braddock  Fuel  Co 70         "  '•  W^l 

Acme  Fuel  Co 70         "  ••  ^^B 

The  Philadelphia  Co.  of  West  Ta xlO        "  "  H 

TustinSt.  By.  Co.  (nobondsout)....  24         "  "         .  S 

All  of  the  above  shares  marked  thus,  x,  are  in  the  hands  of  the 
Maryland  Trust  Company,  trustee  under  the  first  mortgage  and  col- 
lateral trust  dated  March  1, 1 899.  Those  marked  y  are  held  as  security 
tor  the  collateral  trust  bonds  of  1901,  and  these  latter  bonds  are  also  a 
second  lien  on  the  shares  marked  x. 
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SECURITIES  OUTSTANDING  FtBRUART   1,  1904' 


1899 


Stock  &  Bonds—  Date. 

stock,  common,  $30,000,- ) 

000;  par,  $50 S 

Pref .  8tk.,5  p.c,  non-cum., ) 

$6,000,000;  par,  $50....  5 
PhU.  Co.  l8t  &  Col.  Tr.  M. , 

$6,500,000  g.  ($1,000)  0* 
PML  Co.  con.   M.  &  col. 

tr.  M..    $22,000,000    g. 

($1,000) ., 

AUegh'y  County  Lt.  I  st  M.  1891 
East  End  Elec.  L't  Ist  M.  1895 
Consol.  Gas  com.  stock,  > 

$4,000,000,  par  $50...  > 
Consol.  Gas  pref.  stock, ) 

$2,500,000,  par  $50..  $ 
Consol.  Gas,   Ist   mort., 

gold o*&r 

Brad  dock  Gas  <fe  L.  Ist  M. ' 

$40,000  ($500  $1,000) 

sinking:  fund , 

East  McKeesport  St.  Ry. ) 

Ist  mortg'e,  $250,000 

($1,000)  gold I 

Southern  Heat,  Light  &  ] 

Power  Co.,  Ist  mortg'e 

$300,000  ($1,000)  gold 
Monongahela    Light 

Power  Co.  Ist  mort' 

$1,700,000  .... 
Ohio  Valley  Electric  Co. 

l8t  mortgage,  $50,000. 


Rate.     Outstanding.  Last div., etc 
Q  -  J    $28,953,029  Feb.,1904,  li« 

Mar., '04, 21s 
Mar.l,  1949 


M-S 

5gM-S 


5,744,812 

5,500,000 
Maryland  Trust  Co.,  Baltimore,  Trustee, 

1901        5  gM-N    13,312,850  Nov.  1.  1951 
Continental  Trust  Co.,  Bait ,  Trustee. 


6F-A 
6F-A 


$500,000 
500,000 

4,000,000 


1911 
1915 


6F-A 

1898        5  g.  F-A 


;oiu^ 

t'ge^ 


2,000.000    Feb., '04, 3% 

5,000.000     Feb.1.1948 
Maryland  Trust  Co.,  Baltimore,  trustee. 
1888  6M-N  40,000    May  1,  1908 

Interest  at  Farmers'  Loan  &  Trust  Co., 
jj"   Y    Trust 6 6 

1899*     '5g.  J-d'      250,000    Deo.  1, 1929 
Interest  at  Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh, Trustee. 
1899        5g.  J-D  250,000     Dfo.  1,  1949 

Interest    at    Mercantile  Trust  Co.,    Pitts- 
burgh, Trustee. 
1899  5  J-D        1,700.000    June  1,  1949 

Int.  at  Mellon  National  Bank,  Pittsburgh. 
The  Union  Trust  Co.,  Pittsburgh,  Trustee. 
1897        6A-0  50,000   April  1,  1917 

Int.  at  Mercantile  Trust  Co.,  Pitts.,  Trustee. 


*ThJ8  table  does  not  cover  such  railroad  properties  as  are  separately 
reported  further  on. 

S^ocfc— Stock  authorized  was  increased  in  February,  1899,  Irotn 
$7,500,000  to  $21,000,000,  of  which  $6,000,000  Is  5  p.  o.  non  cumula- 
tive preferred.  The  increase  was  made  to  acquire  the  stock  of  the  Alle- 
gheny Co.  Light  Co.,  Chartiers  Valley  Gas  Co.  and  the  com.  stock  of  the 
Consolidated  Gas  Co.;  also  by  exchange  the  Qnited  Traction  stock.  On 
Deo.  4,  1901,  stockholders  authorized  an  increase  to  $36,000,000 
through  the  issue  of  $15,000,000  additional  common  stock.  The  in- 
crease was  mainly  for  the  purpose  of  acquiring  the  shares  of  the  Con- 
solidated Traction  Company  and  the  Southern  Traction  Company.— 
73.  p.  1112. 

Dividends.  )  1892.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  1900.  '01.  '02.  '03. 
Percent.    5414414      5      5       None.      4     4%      5      5%     6      6 

The  foregoing  dividends  are  for  the  common  stock.  In  1904  quar- 
terly dividend  of  II3  p.  c.  was  paid  on  Feb.  1.  The  preferred  stock  was 
created  in  1399,  and  the  first  semi-annual  payment  of  213  per  cent  was 
made  in  Sept.,  1899,  and  these  payments  have  been  regularly  continued 
since  then. 

Bonds— Ot  the  $6,500,000  bonds  of  1899  (mortgage  trustee, 
Maryland  Trust  Co.)  $4,000,000  was  issued  at  once  in  part  payment 
for  the  stock  of  the  Allegheny  County  Light  and  Chartiers  Valley  Gas 
Co.,  and  $1,000,000  is  reserved  to  retire  the  $1,000,000  bonds  of  the 
Allegheny  County  Light  and  East  End  Electric  bonds.  The  balance, 
$1,500,000,  was  expended  for  improvements  and  additions.  The 
bonds  were  in  Oct.,  1899,  listed  on  the  Philadelphia  Stock  Exchange, 
and  are  also  listed  on  the  Pittsburg  Stock  Exchange.  The  Philadelphia 
Company  stock  has  been  listed  on  the  New  York  Stock  Exchange 
since  October,  1886.  and  is  also  listed  on  the  Phila.  Exchange.  See 
application  to  the  N.  Y.  Stock  Exchange  in  V.  70,  p.  1198,  and  also 
in  Chronicle  of  Feb.  22,1902.  Of  the  $22,000,000  bonds  of  1901, 
$6,500,000  are  reserved  to  take  up  the  $6,500,000  1st  col.  tr.  bonds, 
$12,000,000  were  to  acquire  the  pref.  stock  of  the  Consolidated 
Traction  Co.  and  $3,500,000  are  for  improvements,  betterments,  ex- 
tensions, &o. ,  out  of  which  there  has  been  issued  for  betterments  to 
property  of  this  company  $600,000;  United  Traction  Co.,  of  Pittsburgh, 
$150,000;  Consolidated  Traction  Co.,  $450,000,  and  Pittsburgh  Bail- 
ways  Co.,  $475,000. 

Loan— In  Aug.,  1903,  Brown  Bros,  negotiated  a  6  p.  c.  loan  of  $1,- 
000,000,  payable  $250,000  In  6  months,  $250,000  in  7  months  and 
$500,000  in  8  months.  V.  77,  p.  251.  The  6  and  7  months  loans 
have  been  paid. 

Report— Report  for  year  ending  M'ar.  31, 1903,  was  in  V.  76,  p.  1082 

1902-03.  1901 02.  1900-01.  1899-00. 

Receipts—                                 $  $  $  $ 

From  gas 3,769,163  3,188.121  2,586,450  2,083  650 

From  oil 161,155  115  073  64,9tt9  -jgssi 


Total  receipts 3,930,318  3,303.194 

Operating  exp.  &  taxes..  1,758.172  1  357  559 

Improvements 572,227  570.629 

Total  expenses 2,330,399  1  928,1 88 

Net  earnings .1,599,919  1,375,006 

Div.  on  stocks  owned 1,424,198  773,448 

Rents  &  miscellaneous...    123,486  70,315 


2.651,439 

1,090,859 
544,338 

1.635,197 

1,016,242 

317,754 

71,879 


2,163.201 
1,294,736 


1,294.736 

868.465 

310,948 

45,659 


Total 3,147,603 

liiduct— 

Rentals  of  leased  lines 118,622 

Interest  on  funded  debt . .    863,283 


2,218,769  1,405,875  1,225,072 


316,315 
454,729 


257,673 
209,895 


247  257 
203,645 


981,905   771,044   467,568   450  902 


Balance 2,165,698 

Add— 
Premium  on  bonds  sold...    105,625 

Profit  on  realty  sold 2,000 

Deferred  div.  on  Consol. 

Tract,  stock  received...    698.184 


1,447,725       938,307 


774,170 
9  875 


2,971  507  1,447.725  938.307  784  045 
Div.  on  common  stock  -.1,702,931  886.023  736  846  479,444 
Div.  on  preferred  stock..    287,251       250.680       199,918       199,855 

Balance 981,325       311.022  1.543       104,746 

Charged  ofi 47.220        58  331         

Surplus  for  year 934,105       252  691  1543       104.746 

Earnings  of  the  companies  controlled  by  the  Philadelphia  Company 
(namely,  the  Consolidated  Gas  Co.  of  Pittsburgh,  Allegheny  County 
Light  Co.,  Equitable  Gas  Co.,  Braddock  Gas  &  Light  Co.  an(i  Pitts- 
burgh Railways  Co.)  for  the  fiscal  year  ending  March  31, 1903  and 
1902.  In  comparison  with  1900-01  (when  the  Braddock  Gas  &  Light 
Co.  was  not  included  and  only  the  lines  of  the  United  Traction  among 
the  roads  now  embraced  in  the  Pitts.  Railways  Co.)  were  as  follows : 

1902-03.        1901-02.  1900-1. 

Gross  earnings $10,555,537    $5,505,943    $3,810,440 

Operating  expenses  and  taxes 5,956,429      2,855,469      1,892,801 

Net  earnings $4,599,108    $2,650,474    $1,917,639 

Other  income 177,302  95,689  70,103 

Totalinoome $4,776,410    $2,746,163    $1,987,742 


1902-03. 
Fixed  ohges  and  other  deductions.  t3,977,l'  1 

Net  income $799,239 

Dividends $107,925 

Phila.  Co.'s  proper,  of  above  div..  *$104,724 


1901-02.       1900-01. 

$1,802,284    $1,050,112 


$943,879 

$383,500 

*$382,030 


$937,629 

$390,625 

*$238.975 


*  Included  in  "dividends  on  stocks  owned"  in  the  statement  above, 
t  Includes  dividends  on  preferred  stok. 

Latest  Earnings.— For  12  months  ending  Deo.  31,  1903,  see 
Chronicle  of  Jan.  23, 1904,  page  282. 

Officers,  Etc.— J-  H.  Reed,  President;  James  D.  Callery,  Vice- 
President  rnow  President  of  the  Pittsburgh  Railways  Company);  J.  F. 
Guflfey,  General  Manager;  C.  J.  Braun  Jr.,  Treasurer  ;  W.  B.  Carson, 
Secretary;  C.  S.  Mitchell,  Auditor.  Directors:  Messrs.  Reed,  Callery, 
Given.  Earle.  Rhodes,  MoMullin,  Frazier,  Bowdoin  and  Calhoun. 
Office,  435  Sixth  Ave  ,  Pittsburgh.  Pa  -V.  75.  p.  78.  182, 1254:  V.  76, 
p.  48,  480, 1030,  1082,  1143;  V.  77,  p.  193,  251;  V.  78,  p.  49,584,703. 

(I)   PITTSBURGH  RAILWAYS  CO- A  trolley  road. 

This  was  formerly  the  Southern  Traction  Co..  but  in  accordance  with 
the  authority  vested  in  it  by  the  terms  of  its  charter,  the  directors  ot 
the  Southern  Traction  Co.  on  Deo.  30,  1901,  voted  to  change  the  name 
of  the  company  to  the  Pittsburgh  Railways  Co.  The  Philadelphia  Com- 
pany had  previously  acquired  all  the  stock,  common  and  pref.,  of  the 
Southern  Traction,  In  accordance  with  terms  in  V.  73,  p.  1112. 

By  the  terms  of  an  operating  contract,  effective  Januabt  1, 
1902,  THE  Pittsburgh  Railways  Co.  assumed  control  of  ail  the 

PROPERTIES  OF  THE  CONSOLIDATED  TR\CTI0N  CO.,   THE  UNITED    TRAC- 
TION Co.  of  Pittsburgh  and  their  underlying  companies. 

The  Southern  Traction  Co.  was  chartered  in  1900  to  take  over,  ex- 
tend and  operate  the  West  End  Traction  lines,  which  were  purchased 
in  Aug.,  1900.  for  $4,500,000. 

It  owns  the  following  securities  (being  in  each  case  the  entire  issue): 
50,000  shares  common  stock  of  the  West  End  Traction  Co. 
50,000  shares  preferred  stock  of  the  West  End  Trad  ion  Co. 

120  shares  capital  stock  of  Virginia  Ave.  Street  Ry.  Co. 

400       •'  "  "  MoKees  Rocks  &  Ingram  St.  Ry.  Co. 

300       "  "  "  McKees  Rocks  &  Neville  Isl.  St.  Ry.  Co. 

12<»       "  "  "  Crafton  &  Chartiers  Valley  Tract.  Co. 

400       "  "  "  Pitts.  Banks'lle&Mt.  Lebanon  S.  R.  Co. 

100       "  "  "  Carnegie  Bridge  Co. 

Road— The  Pittsburgh  Rwys.  Co.  opetates,  including  all  companies 
controlled  or  leased,  442  miles  of  track  in  •- ittsburgh  and  outlying 
boroughs.  Equipment  consists  of  791  closed  motor  oars,  570  open 
motor  cars,  157  trail  cars  and  71  miscellaneous  cars. 

Stock  AND  Bonds —  Date,    interest,    Outstand'ff.       Maturity. 

Common  stock,  $2,500,000 $2,500,000       

Pref.  5  p.c.cum.,$2,500,000 2,500,000       

Debt  of  old  Souther 71  Traction  Go. 
So.  Trao.  Ist  M.  coll.  tr.,  g.  5 1900    5  g.  A-O    $3,100,000    Oct.  1, 1950 

$4,000,000  ($l,000)....c'-  \  Int.  at  Union  Tr.  Co.,  Pittsburgh,  Trustee. 
West  End  Traction  con.  M.  5  1898    5       J-J         750,000    Jan.  1.  1938 

$1,500,000 Jint  at  Union  Tr.Co.,  Pittsburgh,  Trustee. 

Underlying  loans  of  West  End  Traction— 
Pittsburgh  Crafton  &Mans-  >  1894    5       J-J         250,000    July  1,  1924 

field  Ist  M \  Int.  at  Pittsburgh  Trust  Co..  Pittsburgh. 

Pitts &.  West  End  Ist  M  ...   1892    5       J-J  500,000    July  1, 1922 

Bonds.— 'T\iQ  southern  Traction  mortgage  cannot  be  called  be- 
fore maturity.  The  $900,000  unissued  is  held  for  betterments  and 
Improvements.  The  Farmers'  Deposit  National  Bank  of  Pittsburgh 
ottered  the  bonds  for  sale  in  October,  1900.  Of  the  portion  of  the  58  of 
1698  of  the  West  End  Traction  stUl  unissued,  $750,000  are  reserved  to 
retire  underlying  bonds. 

Annual  Report— All  companies  owned,  controlled  and  operated  by 
Pittsburgh  Railways  Co.  for  year  ending  March  31, 1903: 


Rental.  Oon.  Traction.. 
Miscellaneous  interest. 
Dividends,  Un.  Tract  . 
Dividends,  Con.  Tract. 


$666,603 

64.675 

150,000 

720,000 


Surplus 282,250 


Gross $8,276,565 

Net 3,473,941 

Other  Income 118,44  9 

Total  income 3,592,390 

Interest 1,380,593 

Rental,  United  Tract..      328,269 

Officers— President,  J.  D.  Callery;  1st  Vice-President,  J.  H.  Reed; 
2d  Vice-President,  8.  L.  Tone;  Secretary,  W.  B  Carson;  Treasurer,  C.  J. 
Braun  Jr.;  Auditor,  C.  S  Mitchell.  Directors,  J.  D.  Callery,  J.  H. 
Reed.  Joshua  Rhodes,  A.  W.  Mellon,  T.  H.  Given  Geo.  H.  Frazier, 
M.    K.  MoMullin.— V.  71,  p.  343,  391,  864,  914;  V.  73,  p.  554. 

(  I  )  MOUNT  WASHINGTON  STREET  RY.— A  trolley  road. 

Organization.— incorporated  in  Pennsylvania  in  Oct.,  1901.  and 
later  absorbed  the  Sycamore  Street  Ry.  Also  controls  the  Mount 
Washington  Tunnel  Co.  Stock  of  the  Mount  Washington  Street  Ry. 
is  owned  by  the  Philadelphia  Co.  The  road  is  leased  to  the  Pittsburgh 
Railways  Co.  for  995  years  for  all  charges,  including  bond  interest. 


Stock  &Bonds.— 

Stock,  $1,500,000 

Ist  mtge.  &  col.  tr  ,$',-; 

500,000,gold  ($1,000). 

Guar.  P.  &  I....       0*. 


Date.      Interest 


iaturity,' 


Outntand'g. 

$1,500,000 
1903    5g.  A-O      1,J  00,000      Apr.  1,  1933 
Penn.  Co    for  Insurances  on  Lives  and 
Granting  Annuities,  Phila  .  trustee. 

Bo?ids  8  re  guaranteed,  principal  and  interest,  by  endorsement,  by 
the  Philadelphia  Co.  The  stock  of  the  Tunnel  Co.  has  been  pledged 
as  collateral  under  this  mortgage. 

Road— Will  operate  about  10  miles  of  track  from  Pittsburgh  to 
Mount  Lebanon.  Road  now  under  construction. ;  completion  expected 
during  summer  of  1904. 

(2)  UNITED  TRACTION  CO.- 

OrQANIZATION.— Incorporated  on  July  27. 1896,  and  in  June.  1897, 
purchaseo  all  the  property  and  franchises  of  The  Second  Ave.  and  North 
Side  traction  companies,  and  secured  control  of  the  Pittsb.  Allegheny 
&  Manchester  through  a  lease  for  950  years  and  the  purchase  of  its 
stock.  The  Federal  St.  &  Pleasant  Valley  Passenger  Ry.  is  controlled 
through  its  lease  for  950  years  to  the  North  Side  Traction.  In  1902 
leased  the  Pittsburgh  &  Birmingham  Traction. 

In  March,  1899,  the  Philadelphia  (Jo.  ottered  to  give  $6,375,000  of 
Its  common  stock  in  exchange  for  the  $17,000,00(5  common  stock  of 
the  United  Traction.  See  V.  68,  p.  479.  In  October,  1899,  exchange 
of  stock  under  this  plan  was  begun  and  339,998  shares  have  been 
acquired. 

On  Jan.  1, 1902,  the  Pittsburgh  Railways  Co.  took  over  this  prop- 
erty, and,  under  the  terms  of  the  operating  contract,  agrees  to  p<jy 
current  dividends  of  5  p.  c.  on  the  i)ref.  stock.  The  agreement  lasts 
until  Jan.  1, 1907,  and  thereafter  until  terminated  by  three  months' 
notice  from  either  party. 

Stock  &  Bonds-  Date,  interest.    Outstanding.    Div.orMat. 

Com.8tock,$17,000,000  (.50) $17,000,000  Jan.'C  t.i^p.o. 

Pref.cum.,  $3,000,000  ($50) J-J       3,000,000  Jan.,  1904,  2i« 

United  Trao.  gen.m. gold, )     1897  5  g.  J-J       4,750,000        J'y  1,1997 

$10,000,000  ($1,000). 0* }  Maryland  Trust  Co.,  Baltimore,  Trustee. 

Interest  is  payable  in  New  York  City. 
Loans  payable  June  30, '03 1,270,013        
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STREET  UAILWAYS. 


|\'OL.  LXiLVllI. 


Oulnlantling 
Vnderluing  S«enritie»—{^  See  also  below).        A'o<  Owned. 

FVderal  A  nertMHiU  Vnnej-  lioii.ls $l,'250,()00 

Pttt!«.AlleK.  A-  Man.boutls.Sp  c.dueOot.  1,1930  l.fiOD.OOO 
Second  Aveuuo  Traotlou  bomls 2,r)00.000 


Annual 

Charge*. 

!j«0'2,IS00 

75.000 

1 '25,500 


Total   of  bonds.  $5,'J50.000) $5,250,000         $263,000 

Second  Avenue  Traction  bonds  for  $2,500.0^)0  as  above  (assumed  by 
United  Traction  Co.)  InoUule: 

Date.    Interejut.     Oulgtandixg.      Die.or  Mat. 
Second  Ave.  Trap.   Mort.  ^    1804    5ir.  J-1)    $2.0:K),000      Dec.  1,  1934 

Kold  ($l.lX)Oi c"  't  MurvlanilTru.xt  Co..  Balto.,  Md  ,  Trustee. 

Int«'rest  at  Brown  Bros.  A  Co.,  N.  Y.,  or  A.  Brown  vt  Sons,  Balto. 
3d  Ave.  Pass.  Uen.  morl....    1889    5     J-J  120.000    July  I,  1909 

2d  Ave.  Traction  Co.  M 1893    5     J-J  300.000    July  1,  1933 

Braddook  A  Turtle Cr'klst.    1891    6     A-O  50,000    Aprlll,  1911 

Tlie  Unlttvl  Traction  receives  the  entire  earnings  of  the  North  Side, 

Pitts.  .\.  A  .M.   and  Second  Ave.  traction  companies,  Bubjeoi  only  to 

annual  charges  of  $263,000.  as  shown  above. 

Diridends-On.  preferred  In  1898.  5  p.  o.;  In   1899,  5  p.  c.;  in  1900, 

5  p.  c:  In  1901.  5  p.  o.;  In  1902.  5  p.  o  ;  In  1903,  5  p.  o.;  In  1904.  Jan., 
2>g  p  o.  Dividends  of  ^>Vonco»imon  stock  comnienoed  Jan.  2,  1903; 
»«  p.  c.  also  paid  July,  1903.  and  ki  p.  o.  in  Jan.,  1904. 

Bomfi— The  new  United  Traction  uiort.  Is  limited  to  $10,000,000; 
bond.-*  cannot  be  reileenied  before  maturity;  Maryland  Trust  Co.  of 
Baltimore  is  trustee.  Of  these  bonds.  $5,250,000  are  reserved  to 
retire  the  divisional  bond.^  above  mentioned.  All  the  bonds  out- 
standlup  ($4,750,000)  were  listed  on  the  Philadelphia  and  Baltimore 
Stock  ExohanKe  in  February.  1898. 

Road— The  miles  of  track  owned  and  consolidated  are :  Miles. 

Second  Avenue  Traction 63*83 

North  Side  Traction 31-84 

Pittsburg  Allegheny*  Manchester  Traction 21'45 

Total 11713 

Report— Not  now  an  operating  company. 

Officers  —President,  James  D.  Calleiy;  Vice-President,  J.  H. 
Reed:  Sec,  W.  B.  Carson;  Trea8.,C.  J.  Brauu,  Jr.;  Auditor,  C.  8.  Mitchell. 
OtHce.  Pittsburg,  Pa.  Financial  Agents,  Ale>caEder  Brown  &  Sons, 
Baltimore,  Md.— V.  70,  p.  329;  V.  71,  p.  180,  1271;  V.  73,  p.  390. 

LilncB  controlled  by  United  Traction  Co. 

(a)  FEDERAL  ST.  &  PLEASANT  VALLEY  RY.-TroUey. 
Organization- Incori)orated  March,  1868,  and  has  since  cousoll 

dated  its  various  subsidiarv  companies.    The  franchise  is  perpetual. 

The  North  Side  Traction  Co.  on  July  20,  1896,  leased  the  Federal 
Street  &  Pleasant  Valley  for  960  years,  assuming  its  funded  debt  of 
$1,250,000  and  its  floating  debt  of  $175,000,  and  agreeing  to  pay  as 
rental  all  taxes,  rentals,  etc.,  and  also  $70,000  yearly  in  cash,  payable 
January  15  and  July  15.  equal  to  5  per  cent  on  the  $1,400,000  stock, 
of  which  it  owns  $752,650.     V.  63,  p.  31,  76,  189. 

Stock  &  Bonds—  Dale,    interest.   Outstand'g.        Maturity. 

Stock  (par  $25)  full  paid 5  J-J     $1,400,000  See  text. 

Consol.   mort..    $1,250,000,51892     5g.J-J        960,000    May  1,  1942 

g.,  $1,000,  on  28  miles.. *o  I  Int.  at  FideUty  Title  &  Tr.  Co.,  Pittsburg. 

Underlying  mortgages — 

Observatory  Hill  1st M 1887    5    J-J         $43,000    JiQy  1, 1907 

People's  Park  Pass 1882    5    J-J  53.000  1913 

Fed.  St.  &  PI.  Val.  mort 1889    5    J-J  89,000    July  1, 1919 

Allegheny  ABeUevuel St M.    1890     5    JrJ  23,000    Nov.  1, 1920 

Allegheny  St.  1st  mortgage.    1890     5  36,000  1920 

Perry  St.  let  mortgage 1890     5    J-J  4,000    Nov.  1. 1920 

Troy  Hill  1st  mortgage 1890     5    J-J  42.000    Nov.  1,  1920 

Bomfs— The  consolidated  mortgage  of  1942  is  for  $1,250,000,  of  which 
the  balance  unissued  is  in  the  hands  of  trustee  to  retire  all  the  other 
Issues ;  mortgage  trustee  is  the  Fidelity  Title  &  Trust  Co.,  Pittsburgh. 

Road — Embraces  33  miles  of  track  (including  sidings)  on  about 
17  miles  of  street;  rails  mostly  90-lb.  girder.— V.  63,  p.  189. 

(b)  PITTSBURGH    ALLEGHENY  &  MANCHESTER  TRACTION.- 

O.RQANIZATION— Consolidated  with  United  Traction  in  June,  1897, 
which  purchased  all  the  capital  stock  (V.  65,  p.  27) . 

(c)  PITTSBURGH  &  BIRMINGHAM  TRACTION.-A  trolley  road. 
On  Jan.  1.  1902,  this  company  was  leased  for  999  years  to  the 

United  Traction  Co..  which  has  agreed  to  pay  all  interest,  taxes,  etc  , 
and  also  $15<>,000  annually  as  rental.  Lease  is  guaranteed  by  the 
Philadelphia  Co. 

Organization— Incorporated  Aug-  15,  1889;  Nov.  19, 1889,  leased 
P.  &  B.  Passenger  Ry.,  including  South  Side  Pass.  Ry.  Co.  Has  also 
leased  and  operated  since  Dec,  1891,  Pittsburgh  Incline  Plane  Co.  and 
Mt.  Oliver  Incline  Plane  Co.;  operates  also  Birm.  Knoxville  &  Allen- 
town  Traction  Co.  In  Aug.,  1900,  purchased  the  $400,000  capital 
stock  of  the  West  Liberty  Street  Ry.,  and  constructed  a  line  to  Mt 
Lebanon.    V.  7 1 , p. 343. 

Stock  &  Bonds.—     Date.       Interest.        Outstand'g       Maturity. 

Stock  ($50) Text.      $3,000,000      See  text. 

Ist  mort.,  gold,  5s...?  1889    5  g.   M.  -N.      1,500,000    Nov.  1,1929 

($1,000) c*  5  FideUtyTrust  Co.  of  Philadelphia,  Trustee. 

B'dfi,$12,000.p'd  y'rly      ....     5       A-O         106,000      

Quaranteed  bonds — 
Birm.Knox.&A.lstM. )  1891    6  g.    M  -  S         500,000    Sept.  1,  1931 

gold,  interest  guar.,  j  Fidelity  Trust  Co.,  Phila.,  Trustee. 

®R^8lmort^.!!:.®.*il896    5         F-A  300,000    Aug.  1,  1926 

West  Liberty  St.  Ry.  )1900    5  g.     J-J  400,000     July  1,  1930 

Ist  mortgage >     Pittsburgh  Trust  Co.,  Trustee. 

Road— Operates  33-80  miles  of  track,  laid  with  90-lb.  rails,  as  follows. 

Main  line.  24  miles ;   BrownsviUe  Ave.    Ry.  (all  its  $300,000  stock 

owned),  7-33  miles;  inclines,  2  miles. 

Annual  Report- Not  now  an  operating  company.— V.  69,  p.  332, 
334;  V.  71,  p.  343;  V.  72,  p.  776.  * 

Lines  Leased  to  Pittsbursb  &  Birmlneham  Traction. 

MT.  OLIVER  INCLINE  RY.— Owned, leased  and  operatedby  Pittsb. 

6  Btrm.  Traction  Co.  Stock,  $100,000.  Bonds,  first  mortgage  68,  M.  & 
N.,  due  Nov.  1, 1901,  $44,500.  Up  to  Feb.,  1904,  these  bonds  had  not 
■been  taken  up, 

PITTSBURGH  INCLINE  PLANE-Leased  for  999  years  to  Pittsb. 
A  Birmingham  Traction  Co.,  at  rental  equal  to  interest  on  bonds  and 
10  p.  c  on  $150,000  stock,  free  of  tax,  but  dividends  have  been  9  p.  o. 
yearly,  balance  being  carried  to  surplus. 

Stock  &  Bonds—  Date,    interest.  Outstand'g.       Maturity, 

Stock,  par  $100,  fuU  paid Q-F    $150,000  See  text. 

let  M.,  $1,000  each o*  1889       6  J-J      150,000       July  1,  1919 

(    1890        6  J-J      100,000       June  1,1910 

2nd  mortgage <  Subject  to  call  on  any  June  1  after  1894. 

( Int.  at  Fidelity  Trust  Co.,  Phila.,  trustee. 
Road— Road  extends    from    Forty    Hill,  Pittsburgh    on   Bradford 
Street  to  Washington  Avenue,  on  top  of  hUl.— V.  71,  p.  343. 

((i)  PITTSBURGH  &  CHARLEROI  STREET  RY.— A  trolley  Road. 

Organization— Incorporated   April   19,  1902.  and  took   over  the 

Charlerol  &  West  Side  Ry.;  is  leased  to  the  United  Traction  Co.  for 

300  years  from  May  15,  1902.    Bonds  are  guaranteed  principal  and 


Interest  by  the  United  Traction  Co.  and  the  Phllndelphla  Co.  The 
entire  IsHue  or  bonds  was  offered  bv  T.  Mellon  A  Sons  and  the 
Union  Trust  Co.  of  Plttsbur^sh  In  May.  1902. 

Stock  &  Bonds—  Date.       interest.    Outstanding.      Maturity 

Stock.  $2,500,000  ($50) $2,500,000        

Charl.  A  West  Side  iHtM .  7.^.000  Sept.  1.1929 

Pitts.  A  Charl.  1st  M    $2-  J  1002        5g  M-N  2,425.0(  0  May  1.1932 

600,000  g.  ($l000)....o*  {     Int.  at  Union  Tr.  Co.,  Plttsburg,Trusiee. 

i<0H</«- Of  t  lie  Pittsburgh  A  CJharleroi  bonds.  $75,000  Is  reserved 
to  retire  a  like  amount  of  Charlerol  &  West  Side  bonds. 

Road— Operates  a  road  botwoen  I'ittHburg  and  Allenport.  by  way  of 
Castle  Shannon.  Flul'-yvillo,  Monongahtla  City  and  (Jharlerol,  a  dis- 
tance of  3414  miles.    Completed  In  Sept.,  1903. 

Officers—  President,  W.  L.  Mellon;  Secretary,  G.  S.  Davison;  Treas- 
urer, W.  H.  Mitchell.    V.  74.  p.  103s>,  1090;  V.  76,  p.  -7  52. 

(3)  CONSOLIDATED   TRACTION— TroUey  road. 

Organization— Chartered  July  15, 1895.  The  company  has  absorbed 
the  Fort  Pitt  Traction.  Co.  and  assumed  its  leases  of  the  Citizens'  and 
the  Allegheny  Traction  companies,  and  has  acquired  the  control  of  the 
Pittsburgh,  the  Duquesne  and  the  Central  'Traction  companies.  In 
1 902  leased  the  Monongahela  Street  Ry.  and  the  Suburban  Rapid  Transit 
Street  Hy 

On  Dec  4,  1901,  stockholders  of  Philadelphia  Company  approved 

f)lan  for  absorbing  the  shares  of  the  ConsolMated  Traction.    See  terms 
n  V.  73,  p.  1112.  284,249  shares  common  and  232,757  shares  preferred 
have  been  so  exchanged. 

Stock—  Par.       Interest.       Outstanding.        Dividend, 

Oonimonstook $50  $15,000,000    Jan., 1904,  1% 

Pf.  stock,  6  p.  c.  cum.      50         6M&N  12,000,000   Nov., 1903,  3% 

The  preferred  stock  carries  cumulative  dividends  of  6  per  cent  per 
annum,  and  has  the  right  to  participate  equally  with  the  common  stock 
when  that  has  received  6  per  cent.  All  arrears  of  dividends  were 
paid  up  in  Jan..  1903.  V.  76.  p.  48.  First  dividend  of  1  p.  c.  on  common 
stock  was  paid  Jan.  2, 1903;  then  1  p  0.  July,  1903,  and  1904,  Jan.,  Ip.c. 

Road  -Controls  about  126  miles  of  track  in  all. 

Officers— President.  J.  D  Gallery;  Vlce-Prest.  J.  H.  Reed;  Sec.  W. 
B.  Carson;  Treas.,  C.  J  Braun  Jr.;  Auditor,  C.  S.  Mitchell  —V.  71,  p. 
84,133;  V.  72,  p.  821,  872,  934, 1080;  V.  73,  p.  553,  723;  V.  76,  p.  48. 

Lines  controlled  by  Consolidated  Traction. 

(h)  ALLEGHENY  TRACTION.- 

OrQANIZATION— Incorporated  July  23,  1889.  April  1,  1896,  this 
company  was  leased  to  the  Fort  Pitt  Traction  Company  for  950 
years  at  a  rental  of  $25,000  per  annum.  '  (, 

Stock  &  Bonds —  Miles.  Date,  interest.  Outstand'g.  Last div., etc 
Stock,  $500,000,  par  $50 5  p.  0.      $500,000         See  text. 

Guaranteed  bonds— 
Mlllvale  Etna  &  Sharps- )    ....    1893  5g.  M-N    750,000     Nov.  1,  1923 
burg  Ist  M.  $750,000,g.  S  Pittsburgh  Trust  Co.,  Pittsburgh,  Trustee. 

Dividends-The  semi-annual  dividend  of  2^  p.  o.  due  June  1, 1901, 
was  passed,  the  proceeds  being  used  to  pay  off  the  floating  debt.  In 
1902,  41a  p.  c.    In  1903,  5  P.O. 

Road— Including  Mlllvale  Etna  &  Sharpsburg,  ISifl  miles  of  road. 

(b)  CENTRAL  TRACTION.— TroUey. 

Lease— Incorporated  Dec.  21,  1888.  Leased  from  April  2,  1896,  to 
the  Consolidated  Traction  for  950  years  at  3  p.  c.  per  annum  on  par 
value  of  $1,500,000  stock,  see  V.  61,  p.  1154— and  in  May,  1896,  stock- 
holders were  offered  privilege  of  exchanging  their  stock  for  receipts, 
which  were  redeemed  at  $30  per  share  on  Oct.  1, 1896,  in  Consolidated 
Traction  Co.  preferred  stock  at  par.  29,133  shares  of  Cent.  Trao.  stock 
(out  of  30,000)  have  been  so  exchanged.  V.  62.  p.  1087. 

Stock  &  Bonos— Miles.  Date,  interest.    Outstanding.      Maturity, 
Stock— par  $50, )  <  30,000  shares )      q„.  ^„^^ 

see  text $      3%      i$30paidup.  J      see  text. 

l8tM.$375,000  <        6         1889      5  J- J  $375,000    July    1.    1929 

cable  line  $500  \  Interest  at  Union  Trust  Co„  Pittsburgh. 

Bonds  of  Central  Passenger  Ry.  controlled,. 

l8t  M.  $250,- )         4         1894     6  A-O  125,000    Oct.    1,  1924 

000,  $1,000..  i  Interest  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

IHvidends—Feh.  1, 1892,  $2  50  in  stock ;  in  1896,  Feb.,  2  p.  c.  in  cash; 
in  1898,  Nov.,  li?  p.  o.  in  cash;  in  1899,3  p.  c;  in  1900,  3  p.  c;  in  1901, 

3  p.  c;  in  1902,  3  p.  0.    In  1903,  3  p.  c. 

Road— 8-5  miles  of  road,  of  which  it  controlled  by  ownership  of 
capital  stock.  Central  Passenger  By.,  313  miles.  —V.  62,  p.  948, 1087. 

(0)  CITIZENS'  TRACTION— A  trolley  road. 

Organization- Incorporated  July  6,  1887.  On  Sept.  1,  1887,  pur- 
chased the  entire  capital  stock  ($200,000)  of  the  Citizens'  Passenger 
Ry.,  which  it  now  holds. 

Lease— Leased  from  Nov.  1,  1895,  to  Fort  Pitt  Traction  Co.  (now 
Consol.  Traction)  for  950  years  at  6  p.  c  per  annum  on  $3,000,000  cap- 
ital stock.  In  addition  the  lessee  agreed  to  pay  a  floating  debt  of  $175,- 
000,  and  at  maturity  a  mortgage  debt  of  $1,620,000.— V.  61,  p.  661. 

Stocks  &  Bonds —       Date,    interest.      Outstanding.  Maturity. 

Stock  ($50)  fully  paid 6  M.-N.       $3,000,000  f.p.       See  text. 

Ist  mortgage  ($1,000)  <     1887     5  A.-O.  1,250,000        Oct.  1,  1927 

Not  subject  to  call.   <  FideUty  Title  &  Trust  Co.,  Pittsburgh,  Trustee. 

Purchase  money  mortgs 95,000  [  j^  wed  to  run  on 

Bonds  of  lines  whose  stocks  are  owned. 
PennSt.  Pass.  Ry.  IstM.    1892    5  J.-D.  250,000       June  1,  1922 

Interest  and  dividends  payable  at  N.  Holmes  &  Sons,  Pittsburgh,  Pa. 

Dividends— In  1892,  6  p.  c;  in  1893,  6  p.  c;  in  1894,  6  p.  c;  in  1895, 
5  p.  c.    Under  the  lease  dividends  are  6  p.  0. 

Road.— Owned  and  operated  30-5  miles  of  track  on  15  miles  of 
street.— V.  60.  p.  930;  V.  61,  p.  112,  516.  661. 

(d)  DUQUESNE  TRACTION— A  troUey  road. 

Lease— Incorporated  Jan.  25, 1890.  Leased  from  April  2, 1896,  to 
the  Consolidated  Traction  for  950  years  at  4  per  cent  on  the  $3,000,000 
stock,  but  dividends  for  a  year  and  a-half  to  be  withheld  for  payment 
of  floating  debt  of  $180,000.  In  May,  1896,  stockholders  were  allowed 
to  exchange  their  stock  for  receipts,  redeemed  Oct.  1, 1896,  at  $37  per 
«hare  in  6  per  cent  preferred  stock  of  Consolidated  Traction  f !ompany 
at  par.  52,535  shares  out  of  60,000  have  been  so  exchanged.  SfO 
V.  62,  p.  1087. 

Stock  &  Bonds. —       Date,     interest.    Outstanding.  Maturity, 

stnnk  r^'SOWullv  naid  ^    Text.        $3,000,000  See  text.' 

Stock  ($50)  luuy  paia  ^  ^j^  payable  at  Fidel.  Title  &  Trust  Co.,  Pltts'h 
Istmortgage c*    1890      5J.-J.        1,500,000         July  1,  1930 

Dividends  were  5  per  cent,  J&J,  but  In  1893  and  1894  none  paid; 
In  1895, 4  p.  c;  in  1896,  none;  in  1898.  3  p.  c;  In  1899,  4  p.  c;  in  1900, 

4  p.  c;  in  1901,  4  p.  c  ;  in  1902,  4  p.  c;  in  1903,  4  p.  c. 

Road— At  time  of  lease  in  1896  controlled  11  companies,  with  a 
capital  aggregating  $249,700  and  having  33Si«  miles  of  road. 
-V.  60,  p.  930;  V.  61,  p.  iss,  794,  1154;  V.  62,  p.  948, 1087. 

(^)  FORT  PITT  TRACTION— See  Consol.  Traction  Co. 

(f )  MONONGAHELA  STREET  RAILWAY- 

Orqanization— On  May '26,  1898,  absorbed  by  consolidation  the 
Soheuley  Park  &  Highland,  Homestead  A  Highlands,  Braddook  A 
Homestead,  and  the  Braddook  &  Duquesne  (the  latter  then  building). 


Feb.,  1904. 
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In  December,  1901,  the  Mononsahela  Street  Ry.,  the  Wilkinsburg  & 
East  Pittsburgh  Btreet  Ry.,  the  Wilkinsburg  &  Verona  Street  Ry.  and 
the  Pitcairn&  Wilmerding  Street  Ry.  were  merged  in  the  Monongahela 
Street  Ry.  and  stock  was  increased  from  $1,000,000  to  $7,000,000. 
SeeV  7j,  p.  1112.  On  Jan.  1,  1902,  the  Monongahela  Street  Ry. 
was  leased  for  99^  years  to  the  Consolidated  Traction  Co.  for  interest, 
taxes,  etc.,  and  an  annual  rental  beginning  with  $165,000  the  tirst 
year  and  increasing  $18,750  each  year  until  $315,000  is  reached. 
Lease  is  guaranteed  by  Philadelphia  Co. 
Stock  &  Bonds—    MUes.  Date,    interest.    Outstand'g.     Maturity . 

St'ock,  $7.000,000 $7,000,000     

,       Mon  St.  Ry.  l8tmort.,)17     1898    5g.  J-D      1,000,000    June  1. 1928 
\         $1 ,000,000.  gold. . . .  >     Union  Trust  Co.,  Pittsburgh,  Trustee. 
'      Wilk.  &  E.  Pitts.  M.,) 

$2,000,000,gold(*l,4  ••     1899    5g.  M-S       2,000,000    Sept.  1, 1929 
000) ctr) 

'"oO^ot'cfi.^oi'c'rS  •■     ^««^    ^^-"^-^         '^'"•^"^    Junel.1931 

^%0,7^A^'TM  ■■     ^9«^    '^-'-^         *«^'««^    July  1.1931 

Due  lessee  company  June  30, 1903,  $182,500. 

Bonds-Tlu^  Union  Trust  Co.  of  Pittsburgh  is  trustee  of  all  mort- 
gages and  interest  is  payable  at  Mellon  National  Bank 

Road— Owns  2363  miles  of  track,  including  branches;  90-lb.  rails. 

Report— Not  now  an  operating  company. 

Officers— President,  W.  L.  Mellon;  Vice-President,  A.  W.  MeUon; 
Treas..  W.  8.  Mitchell.- V.  67,  p.  74;  V.  71,  p.  1167;  V.  72,  p.  776. 

(g)  PITTSBURGH  TRACTION— A  trolley  road. 

Organization— Incorporated  April  30, 1887. 

Lease— Leased  from  April  2, 1896,  to  the  Consolidated  Traction  for 
950  years  at  7  per  cent  on  the  $2,500,000  stock  (see  V.  61,  p.  1154) 
but  lis  years' dividends  were  used  to  pay  floating  debt  of  $250,000. 
In  May,  1896.  stockholders  were  offered  receipts  for  their  stock, 
which  were  redeemed  at  $70  per  share  on  Oct.  1,  1896.  In  preferred 
stock  of  Consol.  Traction  Co.  49,500  shares  out  of  50,000  had  been  so 
exchanged  See  V.  62,  p.  948.  Pittsburgh  Traction  owns  the  $250,000 
capital  stock  of  Bloomfleld  St.  Ry.  and  guarantees  the  bonds. 

Stock  &  Bonds—  Date,  interest.    Outstandxng.  Last div., etc. 

■    Stock,  $2,500,000  (par $50)   ....       Text.  Text.  See  text. 

Istmort.Ss C  1887    5  A.-O.         $750,000       Oct.  1, 1927 

Guaranteed  bonds — 
BloomrteldStreetRy.,l8t)  1893    5F.-A.  250,000     Aug.  1,1923 

our c*  >     Interest  at  Pittsburgh  Trust  Co.,  trustee. 

StocA;  -Issued  50,000  shares,  on  which  $38  each  has  been  paid. 

Dividends— At  company's  office,  Pittsburgh.  Dividends  of  6  per  cent 
have  been  paid ;  in  1895,  6  p.  c;  in  1896,  none— see  above.  In  1898. 
512  p.  c.;  in  1899.  7  p.  c;  in  1900, 7  p.  c;  in  1901. 7  p.  0.;  In  1902, 7  p.  c; 
in  1903,  7  p.  0. 

Road.— Owns  12-67  miles  of  track.  Bloomfleld  St.  Ry.  owns  3  miles, 
(h)  SUBURBAN  RAPID  TRANSIT  ST.  RY. 

Organization— Was  leased  on  Jan.  1, 1902,  to  Consolidated  Traction 
Co.  for  900  years  at  an  annual  rental  of  *56,000,  as  well  as  paying  all 
charges,  Including  interest  and  taxes. 

Stock  &  Bonds—     Date,     interest.      Outstandina.        Maturity. 

Stock,  $l,40f>,000 $1,400,000       Jan., '04,  2% 

Ist  mort.,  $200,000, )  1893       6  g.  M-S  200,000       Sept.  1,1913 

gold,  ($1,000) c  5     Int.  at  Safe  Dep.  &  Trust  Co.,  Pitts.,  Trustee. 

Dividends.— \Ti  1903,  4  p.  c.    In  1904,  Jan.,  2  p.  c. 

Road  —  Operates  1413  miles  of  track  on  6  miles  of  street. 

PITTSBURGH  McKEESPORT  &  CON- 
]SrEJ_I_SVILI-,E    RY. -A  trolley  road. 

In  Dec,  1903,  it  was  ottloially  stated  that  this  company  and  other 
local  lines,  aid  also  all  the  light  companies,  would  pass  to  the  control 
of  the  West  Penn.  Railways  Co.,  a  holding  company,  but  in  Feb.,  1904, 
ihe  merger  had  not  been  consummated,  and  the  properties  were 
beinjj  operated  separately.    See  V.77,  p.  2391. 

Organization— Incorporated  December  31. 1900,  as  a  consolidation 
of  the  Connellsville  &  Uniontown  Ry.  Co.,  McKeesport  Wilmerding 
&  Duquesne  Ry.  Co.  and  the  McKeesport  &  Youghiogheny  Street  Ry. 
At  Duquesne,  McKeesport  and  Wilmerding  connection  is  made  with 
the  Pittsburgh  city  lines.  In  Jan.,  ly02,  it  was  reported  that  this  com- 
pany had  purchased  the  ConueUsvllle  Suburban  St.  Ry.  of  2 13  mUes  for 
$175,000.  Also  In  Feb..  1902,  the  Greensburg  <te  Southern  Ry.  and  the 
Westmoreland  Eleo.  Co.    Bonds  listed  on  the  Pittsburgh  Stock  Exch. 

Stock  &  Bonds—            Date,        interest.    Outstand'g.     Maturity. 
Stock,  $3,500,000 $3,500,000      

Ist  con.mtge.$3.500,000  )  1901       5      J-J        3,000,000    Jan.  I,  1931 

($1,000),  gold-  Cannot  >    Int.  at  Mercantile  Trust  Co.,  Pittsburgh, 

be  called )trustee. 

Of  the  new  $3,500,000  mtge..  $500,000  are  reserved  for  Improve- 
ments, betterments,  &c.  The  mortgage  is  subject  to  prior  liens  of 
$231,500,  to  retire  which  sufflclent  bonds  have  been  reserved  and  are 
Included  in  the  above  total  of  $3,000,000  reported  outstanding.  A 
syndicate  of  Pittsburg  Arms  and  institutions  olTered  some  of  the 
bonds  for  sale  in  Feb.,  1901.    See  V.  72,  p.  242. 

Road— In  Feb.  1904.  owned  and  operated  87  miles  of  road,  which. 
together  with  that  under  construction,  will  make  one  continuous 
system  of  90  miles,  operating  from  Duquesne  (adjoining  Pittsburgh) 
to  McKeesport,  WUmerding,  Versailles.  Buena  Vista,  Mt.  Pleasant. 
Scottdale.  ConnellsvUle.  Leiseurlng,  Dunbar.  Uniontown  and  Fair- 
ohance. 

Officers— President,  Wm.  H.  Graham:  Treasurer.  Geo.  I.  Whitney; 
Secretary.  M.  K.  Sanlsbury.- V.  77.  p.  2390.  2391;  V.  78.  p.  50. 

PITTSBURGH  M'KEESPORT  &  GREENS- 
BURG RY— A  trolley  road,    i'o/mtatior*  served,  75,000. 

Organization- A  consolidation  on  June  28, 1901,  of  the  Greensburg 
&  HempHeia  Electric  St.  Ry.  and  the  Westmoreland  Ry.  All  franchises 
are  perpetual  and  about  two-thirds  of  the  road  is  over  private  right 
of  way.    Bonds  listed  on  Pittsburgh  Stock  Exchange. 

Stock  &  Bonds—       Date.       interest.         Outsiand'g.     Maturity, 
Stock,  $1,500.000 $1,030,000       

1st  Mttre  <fil  500  OOO  (    19^1         5  g    J-J  1,200,000    JvUy  1,  1931 

rssfoom  ioid  '     P^  lit'  »«  Harrfsburg  Trust  Co  ,  Harrisburg.Trus., 

»ipi.uuuj  gom ''^or  atManufactiirers'  Tr.  Co..  Providence,  R.  L 

Bonds— T\i&  remaining  $300,000  unissued  bonds  can  only  be  issued 

at  par  under  strict  provisions  and,  with  the  approval   of  the  trustee. 

for  betterments  and  additions. 

Earnings— For  year  ending  Dec.  31. 
330fi?  Grots,     Oper.  Exp.,  inc.  Taxes.    Vtt, 

1903 $124,533  $72,005  $52,528 

1902 99.308  58.636  40.672 

Road— Owns  and  operates  21  miles  of  track  from  Irwin  through 
Jeannette  and  Greensburg  to  Youngwood  and  Hunker.  An  extension 
of  6  miles  to  Trallord  City  is  under  construction  to  connect  with  Pitte- 
burgh  ((  liy)  Railways  Co.,  of  whicu  2  miles  is  completed.  74-lb.  T  and 
90-lb.  Kirder  rail.  Gauge,  5  ft.  2'<i  in.  -22  cars.  Owns  in  fee  two  pleas- 
ure parks.  Poorer  supplied  by  the  West  morelaiid  Light  Heat  & 
Power  Co. 

Officers— Pres.,  L.  B.  Huff;  Vlce-Pres..  E.  O.  Gibson:  See..  Treas. 
and  Geu'l  Mtir.,  w.  D.  Chapman.- General  office,  Greensburg.  Pa.— V. 
73.  p.  33;  V.  75,  p.  343.- V.  76.  p.  811. 


PITTSBURGH  &  ALLEGHENY  VALLEY 
R  Y.  -  A  trolley  road. 

Organization— Incorporated  in  Pennsylvania  as  a  consolidation  In 
December.  19o2.  of  the  Apollo  Vandergrift  &  Leeohburg  Electric 
Street  Ry.  and  the  Vandergrift  &  New  Kensington  Street  Ry.  Owns 
entire  capital  stock  of  the  Apollo  Electric  Light,  Heat  &  Power  Co.. 
the  Lee chburg  Electric  Light  &  Power  Co.,  the  ^ew  Kensington  Elec- 
tric Light.  Heat  &  Power  Co.,  the  Parnassus  Electric  Light  &  Power 
Co.  and  the  Kiskiininetas  Bridge  Co.  All  bonded  and  floating  debt  of 
those  companies  has  been  retired  and  the  capital  stock  pledged  as 
collateral  under  the  new  first  mortgage.  Operates  over  private  right 
of  way  except  in  towns.    Population  served  Is  about  40,000. 

Stock  &  Bonos—         D%te.     interest.      Outstanding,       Maturi'y, 

Stock,  $1,500,000 None.  

Ist  mort,  $1,100,000)    1903    5  g.  J-J  »5       $20,500         Jan.  15,  1933 

g.  ($500&$l,oOO)..o  s  Int.  at  The  Public  Trust  Co..  Pittsburgh,  trus. 

£oni s—Csinnot  be  called  before  maturity. 

Road— Is  to  operate  20  miles  of  track  connecting  Apollo  .Vandergrift, 
Hyde  Park  and  Leechburg  and  Valley  Camp,  Arnold.  New  Kensington 
and  Parnassus.    70  lb.  rail.   The  road  is  now  under  construction. 

Officers— President.  John  Q.  Cochrane,  Pittsburgh;  J.  D.  Orr. 
Leechburg.  Seoretary;  J.  J.  Burke,  Pittsburgh,  Treas.— V.  75.  p.  1400, 
— V.  76,  p.  480;  V.  77.  p.  90. 

ST.   CLAIR  INCLINE   PLANE-A  cable  road. 

Organization— Chartered  Sept.  9. 1885.  Road  completed  in  1889. 
Stock,  $150,000  f.  p.;  1st  mortgage,  $1,000  each;  68,  M-N.  $75,000, 
due  Nov.  7, 1909.  Interest  at  Mellon  Nat.  Bank.  Dividends— In  Jan., 
1893,  2^%.    None  since.    Road  is  four-tenths  of  a  mile  long. 

EARNINGS-Foryear  ending  Deo.  31, 1903,  gross,  $23,042.  In  1902 
gross,  $20,251. 

Officers— Pres.  and  Supt.,  W.  S.  Hughes;  Treasurer,  R.  B.  Mellon; 
Secretary.  H.  A.  Phillips.    Office,  514  Smithfleld  St.,  Pittsburg. 


PITTSFIELD,  MASS. 

PITTSFIELD    ELECTRIC    STREET  RY.- 
Stock  &  Bonds—  Date,    interest.  Outstanding,     Malurtly. 

Stock,  $200,000 $200,0(0        6  p.  c. 

New  1st  mortgage,  gold.)     1904     4g.  J-J  7.^,000    Jan.  1,1924 

$200,000  5     Interest  at  Pittsfleld  L.  &  Trust  Co. 

Floatingdebt  Jan.  1,'04 $45,000  

Road— Owns  25*33  mUes  of  track.  An  extension  to  Hinsdale  is 
completed,  with  exception  of  about  I4  mile,  and  is  now  in  operation. 

Earnings.— For  year  ending  Sept.  30,  1903,  gross,  $131,927;  net, 
$35,733;  taxes  »nd  Interest,  $15,654;  dividends  (6  p.  c.  on  $200,000), 
*12,000;  insurance,  $6,674;  park  expense,  $844;  balance,  surplus, 
$561. 

Officers.  -Pres..  Joseph  Tucker ;  Treas.,  Charles  E.  Merrill;  Sec'y, 
J,  M.  8tevenson.-V.  73.  p.  900;  V.  74.  p.  1253.  1309;  V.  75,  p.  78. 

HOOSAC  VALLEY  ST-  RY. -Trolley road. 

Organization— Chartered  April  7. 1886.  This  road  was  purchased 
In  June.  1902,  by  a  syndicate,  and  reorganized.  Capital  stock  Increased 
from  $100,000  to  $400,000,  to  fund  floating  debt,  &c. 

Stock,  Bonds,  Etc.—  Date,  interest.  Outstand'g.  Maturity,  etc. 

Stock,  $400,000,  par  $100 $400,000        1903.  6  p.  c. 

IstMorta^ae-e  1897^  ^J&J         100,000        July  1,  1917 

ist  Mortgage ■^^^^hnt.atNewEnffl.Tr.Co.,Bost..tru8. 

Road.— Owns  20  mUes  of  track,  and  uses  Pittsfleld  'Elec.  Ry.  and 
Berkshire  St.  Ry.  tracks  in  Pittsfleld,  thus  forming  a  21-mile  line  from 
North  Adams  to  Pittsfleld.  Extension  to  WUliamstown,  6  miles,  was 
completed  in  1896. 

EARNINGS-For  year  ending  Sept.  30.  1903,  gross,  $144,706;  net, 
$42,729;   charges,  $14,381;    dividends  (6  p.  c),  $24,000;  sur.,  $4,348. 

Officers.— Pres.,  F.  S.  Richardson.  North  Adams;  Vioe-Pres.,  A.  H. 
Rice;  Treas..  WUliam  L.  Adam,  Pittsfleld.- V.  76,  p.  1144. 

BERKSHIRE  STREET  RY.-A  trolley  road. 

Organization— Incorporated  in  Massachusetts  on  June  20.  1901, 
Franchises  perpetual.  N.  W.  Harris  &  Co.  and  Perry.  Coffin  &  Burr, 
Boston,  offered  the  bonds  for  sale  In  Jan.,  1903. 

Stock  &  Bonds—        Date.       Interest,       Outstand'g,         Maturity, 

Stock.  $800,000  ($100) $800,000     

l8t     mort.,     $800,000)1902      5  g.  J-D  800,000     June  1.1922 

gold  ($1.000) o*  5     Girard  Trust  Co..  Philadelphia,  trustee. 

Loans  payaole  8  pt.  30.1903 $353,887     

Bonds.— Ave  not  subject  to  call.  Interest  is  payable  and  bonds  may 
be  registered  at  office  of  N.  W.  Harris  A  Co.,  Boston. 

Earnings.- For  fiscal  year  ending  Sept.  30, 1903 :  Gross,  $183.091 ; 
net,  $66,420;  fixed  charges,  $31,333;  surplus.  $35,087. 

Road— Operates  from  Pittsfleld  through  Cheshire  to  (jlreat  Barring- 
ton.  42  234  miles;  70-lb.  T  rail. 

Officers— President,  R.  D.  Glllett,  Westfleld;  Treasurer,  Arthur  W. 
Eaton.  Pittsfleld;  Clerk,  Franklin  Weston,  Daltou.  Mass.-V.  73,  p. 
1263;  V.  74,  p.  726.  1088,  1307;  V.  75,  p.  792;  V.  76,  p.  47.  381. 

PLATrSBu^KGH,   N.   Y. 

PLATTSBURGH  TRACTION  CO.  -A  troUey  ro     . 

Organization,  Etc.— Chartered  May  27.  1896.  Capital  stock. 
$100,000  (par  $100).  First  mortgage  6  p.  o.  gold  bonds  of  1896.  due 
1926;  Int.  J-J.,  at  Continental  Trust  Co.,  N.  Y.,  Trustee;  authorized 
$100,000.  Issued  $80,000.  For  year  ending  June  30.  1903.  gross. 
$18,699  ;  net.  $2,411;  charges,  $7,184;  deficit,  $4,773. 

Road— OwuB  6^  miles  of  track;  rail,  50  lbs.  Prest ,  E.  N.  Sanderson; 
General  Manager.  G.  M.  Cole. 


PLYMOUTH,   MASS. 

BROCKTON  &  PLYMOUTH  STREET  RY.- 
ORQANIZATION— Chartered  on  Jan.  3,  1900.  as  the  Pembroke  St.  Ry. 
to  operate  a  railway  in  the  towns  of  Pennbroke  and  Kingston.  In 
Sept .  1900,  was  consolidated  with  the  Plymouth  <fe  Kingston  Street 
Ry.  and  the  Brockton  &  Plymouth  Street  By.,  and  In  Nov..  1900,  name 
cbanged  as  above.    Franchise  perpetual. 

Stock  &  Bonds-  Date,     interest.    Oulstanding,       Maturity. 

Stock,  $295,000  ($100) $295,000         :, 

1st  mortgage,  $300,000 )  1900    4i2g.J.-D.        260,000      Deo.  1, 1920 

($1 ,000) ,  gold o't,  mt.  at  Old  Colony  Tr.  Co. .  Boston,  Trustee. 

Plymouth    &   Kingston, )  1890       5  J. -J.  35.000      Jan.  1,  1910 

Istmortgage,  .$35,000,  ^Interest  at  International  Trust  Company. 

0.  $l(J0-$.500  ($1,000).)     Boston.  Trustee. 
Notes  pay'le  Jan.  1,1904     170,000        

Bonds— Ot  the  new  $300,000  mortgage.  $35,000  are  reserved  (0 
retire  the  Plymouth  &  Kingston  Ry.  bonds. 

Earnings-  1903.  1902.  1901. 

Gross  earnings $96,993       $90,832        $90,507 

Operating  expenses  76,289         67,810         72,613 

Net  earnings $20,704       $23,022       $17,894 

Interest  on  bonded  debt 12.325  12.325  12,325 

Surplus ..    $8,379       $10,697         $5.5C9 
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Road— Ext«-iul«  from  PlvuioutU  Uiroui:U  KlDRHion.  Pembroke  and 
HMnoii.  to  Whiiiuiui.  a  total  of  24  miles  of  track.  Operates  27  passen- 
ger ami  2  other  cars. 

Officers- I'res.,  James  D.  Tlmrber;  Vlee-Pres..  Clias.  I.  Utohfleld; 
TrViu*  .  A.  rttuart  Pratt;  Asst.  Treas..  G.  E.  Chase;  Clerk,  Honry  R. 
Hayes;  M^r.  ami  Tr.  Ageut«,  Stoue  A-  Webster,  Bostou.— V.  <2,  p.  44; 
V.  "77.  p.  «158. 

POMEROY,    OHIO. 

OHIO  RIVER  ELECTRIC  RY.&  POWER  CO. 
—A  trolley  road. 

Organization  Incorporated  In  1900  Owns  all  the  cvpltal  stock 
($50,000)  of  the  Pomeroy  *  Mlddleport  Electric  Co 

Stock  &  Bonds-  />"'<-    Interest.    f^''>"<'>><''0-     Maturity. 

Stock.  $300.0tlO  ($-J5) $300,000      --■■••-„„•, 

lBtmtKe..$31,^.0lK\Kold. )    1900     5  k- JJ        313.000      July  1,1924 

($100.  $500,  $l,l>00)  .c*  <  Int.  at  Uu.  Surety  &  Uuar.Co..Pima..Tru8. 

EarninQS— I•^1^  year  cndlnji  Dec.  31.  1903:  Gross.  $49,558;  net, 
$20,715;  charges.  $1C,313;  surplus,  $4,402. 

Road— Owns  and  operates  13L2  miles  of  road  extending  through 
Mlddleport.  Pomeroy.  Syracuse  ami  Racine,  Ohio. 

Officers- President.  Percy  M.  Chandler;  Vloe-Prea.  and  Gen.  Mgr., 
John  Blair  MaoAfee:  Secretary,  J.  Clark  Moore;  Treasurer.  Jos.  T. 
Walmsley.    General  office,  Uarrlson  Building.  Philadelphia,  Pa. 

PONCE,  PORTO  RICO. 

POI'ULA.TION  IN  1899  WAS  27,952. 

PONCE  ELECTRIC  CO.— incorporated  In  New  Jersey 
la  IS'OJ  to  own  the  srouriiles  oc  the  Ponce  Ry.  &  Lljjht  Co.,  which 
owns  the  street  railway  and  electric  light  interests  of  Ponce.  Fran- 
chise expires  in  1941. 

Stock  &  Bonds  —  Date.    Interest.    Otctsland'g.    Maturity. 

Stock.  $500,000  ($100) $500,«.00  ,--,-"" 

Coll      trust      1st    Mtge..5   1902     6  »r,  M-N       250,000     May  1,  1927 

$750,000,  gold o*  I  Int.atBos.SafeDep.&Tr.  Co.,  Boston,  Trus. 

£o»(/<- Are  subject  to  call  as  a  whole  at  105  and  interest  on  any  in- 
terest date.  A  tniKiug  fund  of  1  p.  o.  per  annmn  of  outstanding 
bonds  becomes  operative  May  1, 1903,  which  is  to  be  Invested  in  the 
bonds  at  not  more  than  107 13  and  interest. 

EARNINQS-For  8  mo8.  endin?  Deo.  31, 1902:  Gross,  $35,540;  net, 
$15,194;  charges,  $9,000;  surplus,  $6,194. 

Road- Operates  4  miles  of  track  between  Ponce  and  Port  Ponce. 

Officers  —President,  John  W.  Hallowell;  Vice-Pres.,  Chas.  B.  Wy- 
man;  Treasurer,  A.  »tuart  Pratt;  secretary,  H.  R.  Hayes;  Genl.  Mgrs. 
and  Transfer  Agents,  Stone  &  Webster,  Boston,  Mass.— V.  74,  p.  2t)8, 
478.  ^ 

PORT  JERVJS,  N.  Y. 

PORT  JERVIS  ELECTRIC  LIOHT,  POWER 
GAS  &  RR.  CO  - 

Organization— Is  a  consolidation  in  1901,  of  the  Port  Jervls  Elec- 
tric Street  Ry.  Co  ,  the  Port  Jervis  Light  &  Power  Co.,  the  Port  Jer- 
vls Gas  Co.  and  the  Deer  Pa.k  Eeoirlc  Co. 

Stock  &  Bonds—  Date.      IrUeresl.        Outstand'g.         Maturity. 

Stock,  $450,00(1.  »100 $450,(00         

Ist  Mortg'e,  $450,000  )      1902    5  g.  J.-J.  275,00u     Jan.  1, 1932 

($1,000)  gold 0*  >  Int.  at  Knickerbocker  TruBtCo.,N.  Y., Trustee 

Bonds— Oi  the  authorized  issue  of  $450,000,  $175,000  are  reserved 
for  extensions  and  improvements  at  the  rate  of  85%  of  cost. 

Road— Operates  4^3  miles  of  track,  60  lb.  T  rail;  6  cars  Improve- 
ments under  way.    Supplies  the  city  with  light. 

Earnings.-  For  fiscal  year  ending  June  30, 1903,  net,  $18,116;  less 
taxes.  $3,000. 

Officers— Pres.,  J.  W.  Fuller  Jr.;  Vioe-Pres,  J.  M.  Fitzgerald;  Sec. 
and  Treas.,  C.  B.  Horn,  26  Cortlandt  St.,  N.  Y.  City.— V.  74,  p.  380, 


PORTLAND,     ME. 

PORTLAND  RAILROAD.-TroUey. 

Organization— Chartered  March.  1863,  under  laws  of  Maine.  Con- 
trols Portland  &  Cape  Elizabeth  Ry.,  Cape  Elizabeth  St.  Ry.,  Portland 
&  Yarmouth  Electric  Railway  and  Westbrook  Windham  &  Naples. 
Practically  all  of  the  capital  stock  of  those  companies  together  with 
the  entire  issue  ($35<i,000)  of  first  mortgage  bonds  of  the  Portland  & 
Yarmouth  Electric  Ry  ,  has  been  pledged  as  security  for  the  consoli- 
dated mortgage  bonds  of  the  Portland  RR 

Stock  &  Bonds —  Miles.  Date.   Interest.    Outsfng.    Maturity. 

8tk.auth.$2.000.000,  $100 F.-A.  $1,999,592    See  text. 

Port.RR.l8tM.  $500,000  gl6i2  1893  4i2g.M-N    500,000,    May  1, '13 
Portl.  &  Cape  Eliza.  1st )  ....   1895    5  g.  M-N    400,000    Nov.  1, '15 

M.  $400,000  g.  ($1,000)  S  Tnt.at  American  L.&  Tr.Co..Boston,  trustee. 
Port.  RR.  Ist  con  ,$3.000,000 )  1901    Z^g.3-3  $1,150,000  July  1,'  51 

($1 ,000 & $500) gold ^..o'ilnt.  atPortlandTr.Co.,Port.,  Trustee. 

Bonds— Ot  the  authorized  Issue  of  $3,000,000  consols,  $1,000,000 
are  reserved  to  retire  $900,000  prior  liens  and  $890,000  are  held  for 
extensions  Bonds  ran  be  ealiea  at  par  on  any  interest  date  after  July 
1, 1931.  Portland  RR.  Co.  guarantees  the  interest  on  the  $400,000 
bonds  of  the  Portland  <&  Cape  Elizabeth  By.,  but  not  the  principal. 

IHvidends— In  year  1892-93,  4  p.  c  ;  In  1894,  Aug.,  3  p.  c;  In  1895, 
6  p.  c;  in  1896,  6  p.  c;  in  1897,  6  p.c;  in  1898.  6  p.  c;  in  1899,  6  p.  c; 
in  1900,  5  p.  c;  1901,  6  p.  o  ;  1902,  3  p.  c;  1903,  3  p.  c;  in  1904,Feb., 
llfi  p.  c. 

Road— Operates  about  100  miles  of  track,  including  a  line  from  Port- 
land to  Yarmouth,  a  line  from  Portland  to  Cape  Elizabeth  and  exten- 
sions to  Saco  and  to  Old  Orchard  Branch. 

Annual  Report— For  the  years  ending  June  30  as  below,  not  tnolud- 
ng  the  Portland  &  Yarmouth  Electric  By.: 

1903.  1902.      I  1903.  1902. 

Gross  earns... $680,211    $605,802  |  Dividends $59,916    $59,898 

Net  earnings.   233,VJ53      231,673  1  Surplus  for  year.  11,950      17,435 
Interest *iei,387    *154,340  | 


*  Includes  taxes  and  park  expenses. 

Officers— Fresident,  Wm.  R.  Wood;  Secretary, Treasurer  and  Pur- 
chasing Agent,  E.  A.  Newman.    Office.  Portland,  Me.    V.  73,  p.  139. 


PORTLAND  &  BRUNSWICK  ST.  RY.  CO.- 
ORQAnization— Incorporated  In  Maine. 

Stock •&  Bonds.—       Date,       interest.    Outstanding,       Maturity. 

Stock,  $300,000  ($100) $300,000        

Mortgage  $225,000,  g. )   1902        5  g.  M-S  225, 000... Mar.  1,  1922 

($500  and  $1.000) . .  0  $    Int.  at  Augusta  Trust  Co.,  Augusta,  Trustee. 

Road— Owns  road,  15*4  miles  long.  Brunswick  to  Yarmouth  through 
Freeport  (including  second  track  16  miles);  60  lb.  T  rails. 

Earnings- For  ten  months  to  July  1,  1903:  Gross,  $28,954;  net, 
$11,401;  interest  ana  rentals,  $9,625;  balance,  $1,776. 

Officers- President,  E  J.  Lawrence;  Clerk,  Herbert  M.  Heath; 
Treasurer,  Cyrus  W.  Davis;  Manager,  Amos  F.  Gerald. 


PORTLAND,    ORE. 

CITY  &  SUBURBAN  RY-Trolley  road. 

Organization— Incoriiorated  In  1891  as  successor  to  the  Willa- 
mette Bridge  Ky.  and  TnuiH-coutlnental  Street  Ry.  In  April.  1899, 
ao(iulred  all  the  stock  of  the  Portland  A  Falrvlew  at  20  cents  on  the 
dollar.  On  Oct.  17.  1900,  purclmsed  the  Second  Street  Railway,  of  38 
mlleR,  (pr(!vlously  leased)  from  the  Metropolitan  RR.  for  $130,000.  In 
Jan.,  1903,  franchises  were  extended  to  Dec.  31,  1932. 

Stock  &  Bonds—  Date,     interest.  Oulstando.     Maturity 

Sfk.  auth.  $2.,'"UH),000  ($100) A-O       $1,250,000  Oct.. '03,  2% 

Willamette    Bridge  Ry.,  1st  J 1889    6  M-S         100,000    Sept.1,1919 

mortgage  $1,000  each t  Int  at  Am.  Loan  &  Tr.,  Boston,  Trustee. 

City  &  Sub.  consol.   M.,  not  <  1891   6g.M  -  8  87,000    8ept.l,1916 

subj.  to  call.  $1,000  each.g.  <  Int.at  Sec.  Sav.A  Tr.Co..  Portland.Trus. 
City  A  Sub.,  now  mort.,  $3.- f  1900     4  J- J       1.276,000  June  1,1930 

Obo,000($1.000)sub.  to  call  <  Interest  at  Security  Sav'ga  &  Trust  Co., 

at  par  aft.  June  1,  '15..c*g.  (     Portland,  Trustee. 

Bonds.— T\\e>  now  mortgage  for  $3,000,000  was  given  for  the  purpose 
of  retiring  all  outstanding  68,  and  for  extensions. 

Diviaetids— In  1901,  4  p.  c.  In  1902, 4>«  p.  c.  In  1903,  4  p.  c. 

Road.— Operates  70  miles  of  track.  Including  thirteen  difterent  lines, 
of  which  eleven  start  from  the  corner  of  Third  and  Yamhill  streets. 
Runs  to  Mt.  Tabor  and  St.  Johns.  Ralls  85-lb.  grooved  and  fi6-lb.  J; 
116  electric  oars. 

Officers.— President.  T.  Woodward;  Vice-President,  C.  "A.  Dolphj 
Sec'y  and  Manager,  C.  F.  Swlgert;  Treasurer,  M.  E.  Swigert. 

INDEX-V.  62,  p.  86;  V.  71,  p.  1066, 1120;  V.  76,  p.  497. 

OREGON  WATER  PO\VER  &  RY.-A  trolley  road. 

Organization— Organized  in  Oregon  in  1902  as  successor  to  the 
Portland  City  &  Oregon  Ry.  Franchises  in  Portland  are  perpetual; 
others  mature  in  1945. 

Stock  &  Bonds—  Date.       interest.      Outstand'g.     Maturity. 

Stock.  $2,000,000  ($100) $2,000,000      

Port.  City  &  Ore.  1st  M.,  5    1901       6  g.  F-A         500,000    Feb.  15, 1921 

$500.000($1,0C0)  g  *o  <  Int.  atNorth  Am.  Tr.  Co.,  N.  Y.,  Trustee. 
Ore.  W.  P.  &  By.lMtKC.,  <,    1902       6  g.  J-J       3.000,000      July  1, 1932. 
$.'^ ,000,000  g.($l,000)o'  i  Int  at  Land  Title  &  Trust  Co.,  PbUa.,  Trustee. 

£onds— Of  the  new  mortgage  for  $5,000,000,  $500,000  are  reserved 
for  underlying  Hens.  Bonds  are  subject  to  call  on  or  after  July  I,  1912, 
at  105.  A  smiting  fund  for  these  bonds  is  to  be  25  per  cent  of  net 
earnings,  after  deduction  of  interest  and  taxes,  each  year  after  1907. 
The  Portland  City  &  Oregon  bonds  can  be  called  after  Feb.  15, 1911, 
at  par  and  accrued  interest,  upon  60  days'  notice.  Sinking  fund  of 
$5,000  per  annum  on  these  bonds  for  the  first  four  years  and  $10,000 
thereafter  becomes  operative  on  Feb.  15. 1907. 

EARNINQS-For  1902:    Gross,  $131,150;  net,  $51,119. 

Road— Operates  66  miles  of  road  on  the  east  side  of  the  river.  In- 
cluaing  the  line  above  Oregon  City  (Falls  of  Willamette  River)  to  Can- 
emah,  and  branches  to  Mount  Tabor.  The  line  to  the  East  Side  Reser- 
voir ana  to  Mount  Scott.  Gresham,  Boring,  Barton,  Eagle  Creek, 
Currinsvllle  and  Cazadero,  is  all  completed  and  in  operation. 

Officers— President,  W.  H.  Hurlburt;  Vice-Pres..  J.  Frank  Watson; 
Secretary,  W.  T.  Muir;  Treasurer,  Fred  S.  Morris.— V.  76,  p.  543;  V.  77, 
p.  1294. 

PORTLAND  RAILWAY-An  electric  road. 

Organization— A  reorganization  in  1896  of  the  Consolidated  Street 
By.,  sold  in  foreclosure  Jan.  8, 1896.  On  March  1, 1900,  consolidated 
with  the  Portland  Traction,  the  latter  company  deeding  its  property 
to  the  Railway  Co.  No  additional  stock  and  bonds  were  issued  for 
this  purpose.  V.  70,  p.  946.  The  Portland  Traction,  while  it  thus  no 
longer  owns  any  track  or  equipment,  still  maintains  its  organization, 
and  as  a  company  owns  the  controlling  interest  in  the  stock  <>f  the 
Portland  Railway.  Company  was  granted  a  new  blanket  franchise  on 
Nov.  26,  1902,  lor  25  years  In  exchange  for  all  of  Its  old  franchises. 
The  new  franchise  grants  option  of  municipal  ownership  at  expi- 
ration.   See  V,  75,  p.  1355. 

Stock  &  Bonds.—  Date,    Interest,  Outstanding.  Last  Div.,  etc. 

8tock,com.,$700,000,$100 $700,000      

Pref.,   5  p.c,  noncum. 
$100,000 5  J-J  100,000       

Mult'mah  St.Ry.  Ist  M.g. )  1890     6g.  J-D  148,000     June  1,1910 

Gold 0*  s  Int.  at  Am.  Tr.  &  Sav.  Bank,  Chicago,  trus. 

Port.  <fc  Vancouver  By.. 0*  1889    6 100,000      Feb.  1, 1919 

Port.Ry.lstcon.M.,g.    c* )  1896    5g.  J-J  552,000     Jan.  1,  1916 

subj.tocall  Jan.1,1906..  <,  Interest  at  Mercantile  Trust.  N.  Y.,  trustee. 
Portland  Railway  first  consol.  mortgage  is  for  $2,500,000  ($250,  $500 
and  $1,000)  of  which  bonds  for  $248,000  are  reserve(i  to  take  up  at 
maturity  the  Multnomah  and  the  Port.  &  Vancouver  bonds,  $497,000 
Issued  in  reorganization,  $55,000  for  betterment,  balance  authorized  as 
required  at  $20,000  per  mile  for  new  road.  Consols  have  a  sinking  fund 
(jf  5  p.  0.  per  annum,  beginning  Jan.  1, 1906,  and  are  redeemable  at 
par  and  accrued  interest.  The  mileage  covered  by  present  mortgage 
debt  is  25  miles.  The  Portland  Ry.  is  not  responsibleifor  interest  on 
the  Metropolitan  Ry.  Ist  mortgage  6s,  of  which  $145,000  are  outstand. 
Ing  but  were  not  included  in  the  reorganization. 

Road— Owns  29  miles  of  electric  and  2  miles  of  cable;  total,  31 
miles ;  3  ft.  6  in.  gauge;  laid  with  40  and  45  lb.  T  and  38,  83  and  91-lb. 
girder  rails;  operates  60  electric  motors,  12  trail  oars,  16  grip  cable 
oars  and  6  other  oars;  total,  94  cars.  Power  is  furnished  by  the 
Port.  Gen.  Elect.  Co.     Numerous  extensions  in  Portland  are  proposecL 

Officers— President,  O.  F.  Paxton;  Vice-President,  W.  H.  CJrocker; 
Sec  ,iFrank  L.  Brown,  8  &  10  Pine  St  ,  San  Francisco;  Treas.,  J.  O.  Aius- 
worth  ;  Gen.  Man.,  F.  J.  Fuller ;  Auditor,  J.  F.  Batchelder.  Directors— 
D.  O.  Mills,  N.  Y.;  Wm.  H.  Crocker,  San  Fran,;  J. C.  Ains worth,  O.  Y\  Pax- 
ton  and  F.  I.  Fuller, Portland,  Ore.— V.  70,  p.  946;iV.  75  p.  497,  1355. 

PORTSMOUTH,   N.  H. 

PORTSMOUTH  DOVER  &  YORK  STREET 
RY.-A  troUey  road. 

Organization— This  Is  a  consolidation  in  1903  of  the  Portsmouth 
Kittery  &  York  St.  By.,  the  Berwick  Eliot  &  York  St.  Ry.  and  the 
Klttery  &  Eliot  St.  Ry.  The  old  stocks  were  exchanged  for  new  stock. 
V.  77,  p.  251. 

Stock  &  Bonds—          Date.       interest.    Outstanding.     Maturity, 
8tock,($100) $650,000      

Ist  mortee  $650  000    ^      ^^^'^       41^  J. -D.  400,000  1923 

ist  mortge.  $b5U,ouu .  ^       ^^.^^^  street  Trust  Co. ,  Boston,  Trustee. 

P.  K.  &  Y.  St.  Ry.  1st 
M.,  $200,000.  gold 
($500  and  $1,000)... 

Bonds— Ot  the  new  bonds  of  1903  $200,000  are  reserved  to  retire  1st 
mortgage  bonds  of  1897,  which  are  to  be  called  at  105  and  $50,000 
will  be  used  to  pay  off  floating  debt.  The  new  bonds  can  be  called 
after  1913  at  105  and  Interest. 

Earnings— For  fiscal  years  ending  June  30  of  the  Portsmouth  Kit- 
tery &  York  St.  Ry.  before  consolidation: 

Qrosx.  Net        Fixed  charges.     Dividends.        Balance 

1902-3.. $81,»  06  $15,434  $15,956  ....  def.  $522 

1901-2.. $80,537  25,675  18,459  $5,531         sur.  6,585 

Latest  Eahnwos—OI  the  consolidated  companies  for  6  months  to 
Deo.  31, 1903,  gross,  $91,408;  net,  $42,979;  charges  and  taxes,  $15,- 
563;  balance,  surplus,  $27,416. 


1897       6  g.  M.S. 
lit.  at  Waterv.  Tr.  Co. 


200,000  1917. 

Waterville,  Me,  Trustee 


Feb.,  1904.J 
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Road— Operates  42  miles  of  track  conneoting  Portsmouth,  Dover, 
Klttery,  York  and  South  Berwicfe:  40  oars.  Also  owns  ferry  to  Forts- 
mouth;  1  ferryboat  and  1  steamboat. 

Dividtnds-ln  1901,  6  p.  c;  In  1902,  2^3  p.  c;  In  1903.  none. 

Officers— Presiaent,  John  F.  Hill,  Augnsta;  Vice-Pres.  and  Treas., 
E.  Burton  Hart  Jr..  New  York;  General  Manager,  W.  G.  Meloon,  Ports- 
mouth. N.  H.— V.  77,  p.  251. 


POTTSVILJLE,    PA. 

POTTSVILLE  UNION  TRACTION.— A  troUey 
road. 

Organization- On  May  15,1899,  the  Pottsvllle  Union  Traction  was 
ircorporated  at  Hairisburg  (charter  perpetual)  for  the  purpose  of 
consolidating  the  following  lines,  which  are  operated  by  virtue  of 
control  of  stocks  and  of  leaseholds :  Schuylkill  EL  Ry.  Co.,  Pottsvllle  & 
Beading  Ry.  Co.,  Tamaqua  &  Pottsvllle  Electric  RR.,  Schuylkill 
Haven  &  Orwigsburg  St.  Ry.,  Coal  Castle  Electric  Ry.,  People's  Ry. 
Company  of  Pottsviile,  and  the  Port  Carbon  &Middleport  Electric  Ry., 
comprising  the  electric  railways  of  Pottsviile,  Yorkvllle,  Minersville, 
Palo  Alto,  Beluiont  Cumbola,  Mount  Carbon,  Port  Carbon,  Saint 
Clair,  New  Philadelphia,  Middleport.  Schuylkill  Haven,  Adamsdale, 
Orwlgsburg,  Coal  Castle,  Glen  Carbon,  Tumbling  Run. 

Stock  &  Bonds—         Date.       Interest.      Outstand'g.         Maturity. 

Stock,  $50,  full  paid $1,250,000         

1st  M.,  $1,250,000 gold.  S   1899        5  g.M-8        1,129,000   Sept.  1,1929 

$500  and  $1,000... o*  i  Int.  at  Real  Estate  Trust  Co.,  Phila.,  trustee. 

Bonds— 01  the  $1,129,000  issued,  $394,000  have  been  deposited 
with  the  trustees  for  the  purpose  of  retiring  all  outstanding  bonds  of 
the  above  leased  companies;  the  $121,00  )  bonds  unissued  is  reserved 
for  acquiring  additional  mileage  and  necessary  equipment  for  same. 

EARNiNGS--For  vear  ending  Dec.  31,  1903,  gross,  $219,991;  net, 
$100,420;  fixed  charges,  $90,422;  surplus,  $9,998. 

Road— Owns  and  operates  42-21  miles  of  track;  standard  gauge, 
60-lb.  T  and  90-lb.  girder  rails ;  operates  45  motor  and  7  trail  cars, 
2  snow-plows. 

Officers— President.  Clarence  P.  King;  "Vioe-Pres.,  Thos.  B.  Pros- 
eer;  Secretary,  William  C.  Pollock,  Jr.;  Treasurer,  Jos.  B.  Hoellman; 
eupt.,  D.  J.  Duncan.  General  office,  Pottsvllle;  President's  office 
Boom  1309,  Real  Estate  Trust  Building,  Philadelphia.— V.  69,  p.  441. 

(1)  SCHUYLKILL  ELECTRIC  RY.— A  troUey  road. 
Organization— Chartered  on  Oct.  4, 1889,  for  99  years  and  leased 

to  the  Pottsviile  Union  Traction  Co.;  franchises  perpetual. 
Stock  &  Bonds—  Date.       interest.    Outstanding.    Maturity. 

Stock,  $650,000  ($50) $650,000         

1st  mortgage,  gola.o*)  1895      6  g.F-A  500,000     Feb.  1, 1925 

$500,000($500&$1,000  5     Int.  at  Real  Estate  Trust  Co.,  Phlla.,  trust. 

(2)  POTTS  VILLE  &  READING  RAILWAY.— A  troUey  road. 
Organization- Chartered  on  May  5, 1892,  for  999   years,  and  Is 

leased  to  the  Pottsviile  Union  Traction  Co. 

Stock  &  Bonds—  Date,      interest.    Outstand'g.       Maturity. 

Stock,  $100,000  ($50  par) $56,600  

Ist  M.  gold,  c*  $100,000 )    1895      6g.  FA       100,000       Feb.  1, 1925 

($1,000) ^Int.  at  Real  Est.  Tr.Co.,  Philadelphia,  Trus. 

(3)  TAMAQUA  &  P0TT8VILLE  ELECTRIC  RY.— A  troUey  road. 
Organization— 'bartered  on  May  5,  1892,  for  999  years,  and  Is 

leased  to  the  PottsviUe  Union  Traction  Co.    Franchises  999  years. 
Stock  &  Bonds—  Date,      interest.      Outstand'g.        Maturity. 

-Stock,  $60,000   ($50) $60,000  

1895         6  J-J  60,000    Jan.  15,  1925 

Int.  at  Columbia  Ave.  Sav.Fd.  T.  &  Tr.  Co., 
[    Philadelphia,  Trustee. 

(4)  SCHUYLKILL   HAVEN    &    ORWIG8BURG    STREET   RY.— A 
trolley  road. 

Organization— Chartered  on  March  4,  1898,  for  999  years  and 
Is  leased  to  Pottsvllle  Union  Traction  Co.    Franchises  perpetual. 

Stock  &  Bonds—  Date,      interest.    Otitstand'g.      Maturity. 

Stock,  $60,000  ($50) $30,000  

Ist  M  «fio  ooo  '«!  nno^  o*  I  1898       5  M  N  60,000    May  1, 1928 

1st  M.  $60,000  ($1,000). c  .  ^  j^^  ^^  jjea^i  jjgt  Tr  Co.,  Phila.,  Trustee. 

(6)  COAL  CASTLE  ELECTRIC  RY.— A  troUey  road. 

Organization— Chartered  on  March  10,  1899,  for  99  years,  and 
leased  to  Pottsviile  Union  Traction  Co. 

Stock  &  Bonds—  Date,  interest.  Outstanding.  Maturity. 
-Stock,  $30,000  ($50) $15,000  

IstM  'RSOdOor'fti  OOO^o'J     1899      5J-D  30,000    June  1, 1929 

ist  M..  $30,coo  ($l,000).c  ^  jj^^  g^j  jjgg^l  gg^  ^r.  Cc,  PMla.,  Trustee. 

(6)  PEOPLE'S  RAILWAY— A  troUey  road. 
Organization  -Leased  to  PottsvUe  Union  Traction  Co. 

(7)  PORT  CARBON  &  MIDDLEPORT  ELECTRIC  RAILWAY  COM- 
PANY.—A  troUey  road. 

Organization -Chartered  July  5, 1598,  for  999  years.  Leased  to 
the  PottsvUle  Union  Traction  Company.  Stock  authorized,  $100,000; 
$50  per  share;  outstanding,  $93,000.  No  bonded  indebtedness.  Road 
'extends  from  Port  Carbon  to  Belmont,  Cumbola,  New  Philadelphia  and 
Middleport;  a  total  of  6  miles  of  road. 


1st  M.  $250,000   ($500,' 
$1,000)  c* ', 


POUGHKEEPSIE,    N.    Y. 

POaOHKEEPSIE  CITY  &  V/APPINOERS 
FAJLLS    ELECTRIC   RAI LW A Y-A  trolley  road. 

Organization.— Chartered  March  22, 1894. 

Stock  &  Bonds—       Date.       Interest.       Outstand'g.       Maturity. 

-St'k,$750,000,i)ar$100 $750,000f.p.  

lstM.gold$l,OOOs.  f.  5  1894       5g.  J-J  404,000  July  1,1924 

no  opt.,  $500,000.0*.  (  Cent.  Trust  Co.,  N.Y.,  Trustee.  Int.  in  N.Y.  City 

Bonds-Ttxe  bonds  are  limited  to  $25,000  per  mUe  of  completed 
trolley  roftd,  $10,000  of  this  being  issuable  when  track  is  laid  and  re- 
maining $15,000  when  equipped  with  trolley.  No  bonds  can  be  issued 
In  excess  of  $500,000  "  untU  the  stockholders  of  this  company  shaU 
<5onsent  to  such  excess  in  the  manner  provided  by  the  laws  of  the  State 
of  New  YorK."  Siuking  fund,  beginning  Jan.  1, 1897.  equal  to  1%  of 
the  "  bonds  Issued  hereunder";  bonds  purchased  at  not  exceeding  110. 

Road— Owns  15-60  mUes  of  road;  second  track,  1-14  mUes  ;  sidings, 
•59  mUes;  total,  17-33  mUes  of  track.    25  cars. 

Earnings- Year  ending  June  30, 1902;  gross,  $93,740;  net,  $37,703; 
-Charges,  $22,116;  surplus.  $15,587. 

OFFICERS-President,  J.  W.  Hinklev,  489-493  Main  St.,  Poughkeepsle, 
N.  Y.;  Secretary  and  Treasurer,  J  W.  Hlnkley  Jr.,  Poughkeepsle. 

PROVIDENCE,  R.  I. 

RHODE  ISLAND  SECURITIES  COMPANY- 
ORGANIZATION— Incorporatedlu  New  Jersey  in  June,  1902,  for  the  pur- 
pose of  uniting  under  a  single  management  the  street  railway,  gas  and 
■electrlo-light  properties  of  Providence  and  vicinity.  The  Rhode  Island 
Securities  Company  owns  aU  the  stock  ($2,000,000  f.  p.  $100)  of  the 
"Rhode  I.sland  Co."  (V.  74,  p.  884),  a  corporation  created  In  1902  by 
Special  Act  of  the  Rhode  Island  Legislature.     Leases  for  999  years 


have  been  made  by  the  Union  Railroad  Co.,  the  Pawtuoket  St.  Ry.  Co., 
and  the  Rhode  Island  Suburban  Ry.  Co.,  to  The  Rhode  Island  Co.,  for 
rentals  of  such  amounts  that  the  United  Traction  &  Electric  Co.,  the 
owner  of  the  shares  of  the  three  leasing  companies,  is  enabled  to  pay 
its  Interest  on  Its  bonds  and  dividends  of  5  per  cent  on  Its  stock.  The 
United  Gas  Improvement  Co.  of  Philadelphia,  promoted  the  under- 
taking and  guarantees  these  rentals  until  $4  000,000  shall  have  been 
expended  for  extensions  and  new  property.  Stockholders  of  the 
Traction  Co.  on  Aug.  1,  1902,  received  25  shares  of  Rhode  Island 
Securities  stock  for  every  100  shares  of  Traction  stock  held.  The 
Rhode  Island  Co.  has  no  bonds. 

Amounts  autfioriztd —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $20,000,000  ($100) $12,000,000  

Bonds,  8er.  A,  $5,000,000, )  -.aQo  4  3  500  000      iq^9 

sinking  fund  1%  yearly.  \  ^^^^  *  d,5OO,00O      1932 

Bond«Ser.B,  $15,000,000,)  ^g^^  5  None.  1932 

no  sinkmg  f  und. 5 

Bonds.— The  bonds  and  stock  above  reported  outstanding  were  Issued 
against  the  lease  of  the  United  Trac*  El.Co.  The  remaining  stock  and 
bonds  can  be  issued  only  upon  acquiring,  by  lease  or  otherwise,  the 
gas  and  electric  light  properties.    V.  74,  p.  578,  884, 1090, 1 140. 

Earnings— For  6  months  ending  Dec.  31,  1902,  gross,  $1,200,002, 
as  against  $1,174,798  In  1901. 

Officers  of  Rhode  island  Company— President,  Marpden  J.  Perry 
Providence;  Vice-Pres'ts,  Samuel  P.  Colt  and  Albert  T.  Potter,  both  of 
Providence;  Randal  Morgan  and  Walton  Clark,  both  of  Philadelphia; 
Sec.  and  Treas.,  Lewis  LiUie,  Philadelphia;  Ass't  Treas.,  CyrU  A.  Bab- 
cock,  Providence;  Ass't  Sec.  and  Comp.,  Walter  R.  Elliott,  Providence; 
Genl  Mgr.,  Robt.  {I.  Todd,  Providence.- V.  75,  p,  78;  V.  76,  p.  543. 

PROVIDENCE-PA^WTUCKET-RHODE  ISL- 
AND  SUBURBAN    RY.— UNITED   TBACIION  &  ELEO. 

The  Union  RR.  Co.,  the  Pawtucket  St.  Ry.  Co.  and,  the  Rhode  Island 
Suburban  Ry.  Co.  have  been  leased  for  999  years  from  July  1, 1902, 
to  the  Rhode  Island  Co.  for  an  amount  of  rental  permitting  the  United 
Trao.  &  Electric,  the  owner  of  the  shares  of  the  three  leasing  com- 
panles,  to  pay  Its  yearly  fixed  charges  and  dividends  of  5  per  cent  on 
Its  stock.  The  rental  is  guaranteed  in  the  way  mentioned  above  by 
The  United  Gas  Improvement  Co. 

Organization— fMi'ed  Traction  <£  Electric  Company,  chartered  In 
New  Jersey,  owns  the  Union  Railroad  Company  of  Providence,  the 
Pawtucket  Street  RaUway  Company  and  the  Rhode  Island  Suburban 
Railway  Company,  and  thus  controls  the  entire  street  railway  sys- 
tems of  the  cities  of  Providence,  Pawtucket  and  Central  Falls,  and  of 
the  counties  of  Kent,  Washington,  Bristol  and  Providence,  serving  a 
population  of  not  less  than  350,000. 

Stock  &  Bonds—  Date,  interest.  Outstanding.  Div.,Mat.,  Etc. 
Stock Q-J  $8,000,000  Jan.,  1904,  114% 

"prov  ^'  "Paw^s^ue I  ^^^^  ^  g.  M.  -  8.  8,702.000  Mar.  1, 1933 
fst  (oolL)  M.  $%000?|  S  ^"'''•'*'  ^*  ^®°*^^^  '^'^^^  ^«-'  ^-  Y-  T'-'i^te*- 
Dividends— In  July,  1897,  the  company  began  paying  quarterly 
dividenns  at  the  rate  of  2  p.  c.  per  annum.  This  was  graduaUy  in- 
creased to  1  p.  c.  quarterly  Jan.,  1899,  which  rate  was  continued  until 
Oct.  1, 1902,  when  1^4  p.  0.  was  paid.  In  1903,  5  p.  c.  was  paid;  in 
Jan, 1904,  li4p.  0. 

£ond« -Total  issue  limited  to  $9,000,000,  of  which  $8,000,000  were 
originally  issued  to  purchase  and  equip  the  properties.  By  the  terms 
of  the  mortgage  the  additional  million  was  reserved  to  pay  for  new 
track,  which  must  be  laid  within  18  miles  of  the  City  Hall  of  Provi- 
dence, R.  I.,  for  which  bonds  can  only  be  issued  at  cost,  but  not  exceed- 
ing $12,000  per  mUe  of  such  new  track  Including  equipment;  $702,000 
of  bonds  had  been  issued  up  to  latest  dates. 

Securities  Pledged.— The  bonds  are  secured  by  the  pledge  of  the 
following  securities  deposited  with  the  Central  Trust  Company  of 
New  York  as  trustee  of  the  bondholders;  all  of  the  $9,000,000  capital 
stock  of  the  Union  RB.  of  Providence,  aU  of  the  $500,000  capital  stock 
of  the  Pawtucket  Street  By.  (no  bonds)  and  all  of  the  $3,000,000  first 
mortgage  bonds  of  the  tfnion  BB.  of  Providence,  and,  through  the 
ownership  of  the  Union  RaUroad  Co.,  $299,800  of  the  $300,000  capital 
stock,  being  all  but  two  shares,  of  the  Providence  Cable  Tramway  Co, 
(no  bondsi.  The  Providence  Cable  Tramway  Co.  is  leased  to  the  Union 
RaUroad  Co.  for  50  years  for  6  per  cent  on  its  capital  stock. 

Treasury  Securities— The  United  Traction  &  Electric  Co.  has  m  its 
treasury  the  entire  capital  stock  ($5,000,000)  of  the  Rhode  Island 
Suburban  Railway  Company. 

Road.— AU  the  above-described  roads,  270  nules,  are  now  operated 
by  electricity. 

Strike.  In  June,  1902,  company  sufi'ered  from  a  strike  of  its  em- 
ployes. 

Yearly  Earnings— Fiscal  year  ends  Dec.  31.    Earnings  have  been: 

Years  end.  Dec.  ^1—  Gross.  Net. 

1899 $2,019,009  00  $861,737  84 

1900 2,382,257  54  826,836  00 

1901 2,702,3-3  12  886,026  47 

Net  is  the  result  after  deducting  taxes,  repairs,  damages,  etc. 

Officers— President,  Benjamin  A.  Jackson;  Vice-President,  Arthur 
H.  Watson,  Providence;  Treasurer  and  Secretary,  CorneUus  S.  Sweet- 
land  of  Providence.— V.  75,  p.  78. 

(1)  R.  I.  SUBURBAN  RY.— A  troUey  road 

Organization— Chartered  June  2,  '99,by  the  Legislature  of  the  State 
of  Rhode  Island  with  power  to  construct.purchase,  leas  e  or  operate  trol- 
ley roads  in  any  part  of  the  State  except  Newport  County.  By  the 
terms  of  its  charter  It  is  vested  with  the  power  of  eminent  domain,  and 
the  right  to  transport  passengers,  freight,  express  matter  and  United 
States  maU  in  any  territory  where  it  is  authorizea  to  do  business. 

Stock  &  Bonds—  Date,     interest.    Outstand'g.         Maturity, 

Stock,  $5,000,000 $5,000,0()0         „. 

iBt  m  e  ($1  000>  "  ffuar- ^  l^^O     4  g.  J.-J.       4,617,000       Jan.  1,1950 

n  &i    «5  000  000^  n*  \     Union  Trust  Co..  Providence,  Trustee. 

p.  &  1..  $5,000,000... c  I    jj^^.  j^j  o^jjg  j,f  ^^g  jjy  f,^^  Providence. 

The  United  Traction  &  Electric  Co.  owns  the  entire  capital  stock, 
and  guarantees  the  bonds,  principal  and  interest. 

Bo7ids.— There  are  reserved  in  the  hands  of  the  trustee  $318,000  to 
take  up  and  retire  $247,200  5  p.  0.  gold  first  mortgage  bonds  of  the 
Pawtuxet  VaUey  Electric  Street  RaUway  Company  and  $70,000  6  p.  c. 
gold  first  mortgage  bonds  of  the  Cumberland  Street  Railway  Com- 
pany, the  former  issue  being  guaranteed,  principal  and  interest,  by 
the  United  Traction*  Electric  Company,  which  guarantees  the  pay- 
ment of  the  Interest  on  the  Cumberland  bonds. 

Securities  Pledged— The  bonds  are  secured  by  a  mortgage  on  all 
the  property  owned  or  hereafter  acquired  by  it,  and  by  pledge  of  the 
following  securities :  700  shares  of  the  Cumlierland  Street  Ry.  Co.; 
3,985  shares  of  the  Pawtuxet  VaUey  Electric  Street  Ry.  Co.;  and  5,000 
shares  of  the  Barrington  Warren  &  Bristol  Street  Ry.  Co. 

Road— Owns  and  operates  what  was  formerly  the  Oakland  Beach 
branch  of  the  N.  Y.  N.  H.  «fc  H.  RR.,  about  11  miles  in  length,  and  has 
converted  it  into  an  electric  road,  and  has,  including  the  several  divi- 
sions built  in  the  highways,  a  total  of  71  miles  of  track. 


^  PROVIDENCE    &    DANIELSON    RY-    CO.-A 
trolley  road. 

Organization.— Incorporated  in  Rhode  Island  on  AprU  29, 1898. 
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Stock  A  BONDS—        i>«'«-         Interest,      fhittlanirg.      MatuHty. 

Stoi-k^l.CKxLftoCllJOO *1,0(H).000  .        ... 

iBt  Mt If e.,  $600,000,  /      1001         .^K.,MN  t^OO.OOO      May  1,1931 

goUl  (#l,Oi)0>  Unt.  ftt  ludustrlal  Trust  Co.,  Provldonoo, Trustee. 

5i<»ri</*.— No  uluklngfiinii.  auil  are  not  eubjt>et  to  call. 

Earnings- For  vear  ending  J-ine  30.  1003,  kfoss  from  operation, 
$fi9  ^41;  net  from  optrailou.  4.^,167;  j>roHt  from  troasury  stock  sold, 
*61M>7t;  flxt>d  cliarKC8,  **Jl.'20C.  surplus.  *lt>,937. 

Ro»o.— Operates  a  line  from  Provhleuoo,  R.  I.,  to  Danlelson,  Conn., 
35  miles.  

Officers  -Pres..  James  H.  MorrN.rblla;  V.-P.  ,  D.  F.  Sherman;  Sec, 
Franklin  A.  Smith  Jr.;  Treas.,  Geo.  W.  Prentice;   8upt.,  J.  E.  Thlelsen. 

PROVIDENCE  &  FALL  RIVER  STREET 
R  Y.— A  trolley  road. 

Organization.— Incorporated  In  March,  1901,  under  the  laws  of  the 
8t»te  oi  Massachusetts.    Population  served,  350.000. 

Stock  AND  Bonos-  -»«'«•    Interett.     (hilstand'g.      MatuHty. 

Stock.  $165.000... $l«ft,000       ...     

»    .,.    «or.nn,iA)   1901      5K.J-J.  16.5,000       July  1,  1921 

^**.r,"'^w\^**^Ti  *-"0,000  (  i„j  ^t  Industrial  Tr.  Co.,  Providence,  true- 

(ifl.oyu.  jfoiii c   ^     tee,  or  Eliot  National  Bank,  Boston,  Mass. 

Earnings— For  15  months  ending  Sept.  30,  1903;  gross,  $44,459; 
net,  $12,973;  charges,  $12,5S1;  surplus,  $392. 

Road —Operates  about  12iu  miles  of  track,  Providence,  R.  I.,  to  Fall 
River.  Mass.,  with  extensions  to  Pawtucket  and  to  Warren,  R.  I. 

Officers-  Pres.,John  J.Whipple;  Vloe-Pres., W.H.Trumbull;  Treas., 
Geo.  A.  Butmau,  8  Congress  St..  Boston,  Mass.— V.  73,  p.  33,  616. 

PUEBLO,  COL. 

PUEBLO  &  SUBURBAN  TRACTION  & 
LIGHTING— A   troilei  road. 

Organization  Incorporated  la  Coloralo  on  Nov.  20,  I9f>2,  as  a 
consolidation  of  the  Pine's  i^eak  Power  Co.  (a  water  power  plant)  of 
Victor  and  the  Pueblo  Traction  &  Llghtlns?  Co.  V.  75,  p.  1203,  1355. 
Owns  all  the  street  railway,  electric  lighting  and  electric  power  In- 
terests In  Pueblo  and  »lolnity.  Railway  franohisej  expire  in  1940 
and  11^42  and  electric  llirht  f'-anohlse  in  1924. 

Suffered  from  a  severe  strike  on  all  its  llces  in  the  summer*  and  fall 
of  1903,  so  that  the  company  greatly  reduced  Its  service. 

Stock  &  Bonds—  Date,    interest.    Oulstand'g.        Maturity. 

8t'ck*3.5o0,000(par$100)     $3,500,000    

Pneblo Traction* Lightings  1901     5g.  J-J       1,100,000    Jan.  1.  1921 

1st     mtge.,    $l,5uO,000,  ^     Int.  at  International  Trust  Co.,  Denver. 

gold  ($1.000) c*  (trustee,  or  at  Morton  Trust  Co.,  N.  Y. 

Pueblo    &     Suburlmn    Isc  i   190;i    5  g.  A  O   $1,700,000    Oct.  1,  1922 

mtge,   $3. .500, 000    gold  ^     Int.  at  International  Trust  Co..  Denver, 

($1,000)  8.  f c*  f  tru.stt-e.  or  at  Morton  Trust  Co.,  N.  Y. 

B»-a:—vt  the  new  morcgage  for  $3,500,0u0,$  l,250,<iOO  are  reserved 
to  retire  the  $1,100,000  bonds  of  the  Paeblo  Traction  &  Lighting  Co. 
and  $550,000  for  future  betterments.  Entire  issue  Is  subject  to  call 
after  Oct.  1, 1909,  at  104  aud  interest.  A  mnkimf  fund  commences 
in  1 909,  which  must  retire  at  least  $50,000  "londs  per  annum,  said  fund 
to  be  Invested  in  the  bonds  in  open  market  at  not  higher  than  104; 
otherwise  bonds  can  be  called  for  the  purpose. 

Entire  Issue  of  Pueblo  Traction  &  Lighting  Ist  mort.  bonds  may  be 
called  after  Jan.  1,  1906,  at  104  and  Interest.  A  sinking  fund  of 
$10,000  annually  on  these  bonds  commences  In  1906  and  may  toe 
tifled  to  call  bonds  after  January,  1906,  at  104  and  interest. 

Road— Owns  32  miles  of  track,  allln  city  of  Pueblo.  Extensions  of  6 
miles  in  Pueblo  proposed. 

Report.- For  iz  months  ending  Oct.  31, 1902,  were:  Qro8s.$410,- 
991;  net,  $213,690;  interest  on  bonds  (including  $1,600,000  new 
Issue),  $135,000;  balance,  surplus,  $78,690. 

Officers— President,  M.  o.  Thatcher;  Vice-President,  Warren 
Woods;  Treasurer,  H.  E.  Woods;  Secretary.  F.  M.  Woods;  General 
Manager,  John  £.  Vail.— V.  75,  p.  1203, 1355;  V.  76,  p.  866. 


PUTNAM,   CONN. 

THE  WORCESTER  &  CONNECTICUT 
EASTERN   R  Y  -  A  troUey  road. 

Organization.- Formerly  the  Thompson  Tramway  Co.,  Incorporated 
in  Connecticut  in  1901,  but  name  changed  to  above  on  Jan.  24.  1902. 

The  Worcester  &  Conn.  Edstern  Ry.  has  leased  The  Worcester  &  Web- 
ster St.  Ry.,  The  W  ebster  &  Dudley  sit.  Ry.,  and  purchased  The  People's 
Tramway  Co.  and  The  Uanielson  &  Norwich  St.  Ry.  The  entire  capital 
stocks  of  the  three  last  nan. ed  companies,  all  the  Donds  (*30,000)  of 
the  Webster  &  Dudley,  $92,000  of  the  $150,000  bonds  of  the  Worces- 
ter &  Webster  St.  Ry.;  also  1,408  out  of  the  1,500  shares  of  the  Worces- 
ter jj  Webs'er,  i»re  owned.  Company  is  controlled  in  the  interest  of  the 
New  York  New  Hav«-n  <s  Hartford  RR.  Franchises  perpetual,  except 
Worcester  &  w  ebster,  which  runs  until  1948. 

Stock  &  Bonds—  Date.       interest.    Outstand'g.      Maturity. 

Stock.  $500,000  ($100) $500,000        

l8t  mort,  s   f.,  gold,  >     1902     415  g.  J  J     1,992,000        Jan.  1, 1943 
$3,100,000  ($l,OO0)c*  s  Interest  at  N.  Y.  Security  <fc  Tr.  Co.,  Trustee. 

Bon<i«.— $1,050,000  are  reserved  for  extensions  and  improvements 
at  75  p.  c.  of  cost.  A  unking  fund  commences  in  1908,  when  *10  per 
bond  IS  payable  yearly.  Bonds  can  not  be  called,  but  may  be  bought 
on  35lt  p.  0.  basis  or  better,  and  kept  alive  for  sinking  fund. 

Earnings- For  year  ending  June  30, 1903:  Gross,  $123,200;  net, 
$29,16»;  flxea  charges,  ^tiSS.  io5;  deficit,  $8,986. 

Road— Controls  a  continuous  road  from  Worcester  to  Danielson. 
From  the  latter  point  an  extension  to  Norwich  undername  of  The 
Danielson  &  Norwich  Is  projected,  of  which  the  portion  from  Danielson 
to  Central  Village  is  completed.  Extension  from  Elmvllle  eastward 
has  also  been  cumpleted  to  connect  with  The  Providence  &  Danielson 
RR.  near  Chescnut  Hill.  Total  length  of  completed  road,  t>2-91  miles; 
66  cars  Has  a  2,000  H  |P.  hydraulic  water-p  >wer  plant,  with  1,000  H. 
P.  steam  relay,  at  Wauregan,  Conn.,  and  a  1,200  H.  P.  steam  plant  at 
Oxford,  Mass. 

Officers— President,  F.  A.  Jacobs,  Danielson,  Conn.;  Secretary  and 
Treasurer,  H.  M.  Koohersperger,  New  Haven —V,  75,  p.  343,  795,  982, 
1033, 1204. 

(1)  THE  WORCESTER  &  WEBSTER  ST.  RY.— 
Leased  and  operated  by  the  Wor.  <fe  Conn.  Eastern  Ry. 

Stock  &  Bonds—  Date.        interest.  Outstanding.     Maturity. 

Stock,  $150,000  ($100) $150,000       

1st    mtge.,     $100,000  >    1899       5g.  M-N         150,000      Nov.  1,  1919 

($1,000),  gold c*  S     lut.  at  International  Tr.  Co.,  Boston,  Trust. 

iio»id«— $3,000  is  payable  annually  into  a  sinking  fund.  Bonds  can- 
not be  calleo  before  maturity. 

Road— Comprises  18  miles  of  track  between  Worcester  and  Web- 
ster.   Commenced  operating  Oct.  2 1,  1899. 


QUINCY,  ILL. 

QUINCY  HORSE   RY.    &    CARRYING    CO.- 

StocK  &  Bonds—     Date.       interest.        (hUstanding.       Maturity. 

Stock,  par  $100 $600,000  

l8t  mortgage,   $500  J  1890         5  A-O  140,000      Oct.  1,  1910 

each (E.J.  Parker,  J .  F.  Carrou,  Quinoy,  111.  ,Tru8t's. 

Ist  consol.  M.  $550,-  J  1898         5g.  A-O  $382,000       Oct.  1,  1918 

000,  gold 0*.  \  Int.  at  Portland  Trust  Co.,  Portland,  Me.,  Trus 


Interest  on  first  mortgage  payable  at  Qulnoy  (111.)  Trust  Co. 

Of  the  5e  of  1898,  $140,01)0  will  be  used  to  retire  tlie  Ist  Ss  and 
$28,000  retained  by  trusUM>  for  future  extensions  and  Improvements. 

Earnings- For  year  1903,  gross,  «128,906.  In  1902,  gro8s,$119,443. 

Road— Operates  15  miles  of  track. 

Officers— President,  Goo.  F.  Duncan,  Portland,  Me.;  Sec,  W.  B. 
McKlnley,  Qulncv,  III.;  Treas..  Henry  P.  Oox;  Oen'l  Mg'r.;  H.  E.  Obab- 
book.— V.  67,  p.  372,  737 

REDLANDS,  CAL. 

THE  SAN  BERNARDINO  VALLEY  TRACT. 
— A  troUey  road. 

Organization— Is  a  consolidation  on  June  8. 1903.  of  the  Redlands 
Street  Ry.,  the  San  Bernardino  &  Hlgliland  Electiic  Ry.  and  the  San 
Bernardino  Valley  Traction  Co. 

Stock  &  Bonds—  Dute,  interest.  Outstand'g.  Maturity. 
Stock,  $I,5C0.000(*100) $1,080,000 

New  mort.,  $1,000  000,  >     1903       5g.  M-S  520,000    Sept.1.1933 

gold,s.f.($l,O00).c*&r  i        Int.  at  Los  Angeles  Trust  Co.,  trustee. 
Bond*.    A  few  old  bonds  still  remain  outstanding,  but  these  are  being 

taken  up.    The  new  bonds  are  subject  to  call  after  5  years  at  105. 

Road — Owns  32  miles  of  track  in  and  between  Redlands,  San  Bernar- 
dino, Colton  and  Hisjhland  40  to  60  lb.  T  rail.    Standard  gauge. 

Earnings— For  year  ending  Dec.  31, 1903,  gross,  $86,936;  net,  $38, 
778. 

Officers— President,  Henry  Fisher;  Vice-President  and  Mgr.,  A.  C. 
Dennian  Jr.;  Sec.  &  Treas.,  C.  W.  A.  Canlldge;  all  of  Redlands.— V.  76, 
p.  1302,  1409;  V.  77,  p.  512,  1226. 

RICHMOND,  IND. 

RICHMOND  STREET  &  INTERURBAN  RY. 
—A  trolley  road. 

Stock  &  Bonds—     Date.        interest.      Outstanding.       Maturity. 

Stock.  $600.000..     $500,000  

Ist  mtge.,  $600,000  >    ....  5  g.  J-J  500,000  1950 

($500),  gold  . .    *o  s  Lafayette  Loan  &  Tr.  Co.,  Lafayette,  Ind.,  Trus. 

Bonds.— Axei  subject  to  call  at  107^2. 

Road  Operates  30  miles  of  track,  including  a  line  (20  miles)  to  Cam 
bridge  City,  Dublin  and  MUton.  Connects  at  Dublin  with  the  Indian- 
apolis <fe  Eastern  Traction.    60  and  70  lb.  T  rail. 

Officers— Pres.,  H.  B.  Smith,  Hartford  City;  Vice-Pres.,  J.  W.  Van 
'^yke;  Sec.  and  Treas.,  C.  Murdock.  -V.  74,  p.  1197. 

RICHMOND.  VA. 

Including  Manchester  and  suburbs,  populatio7i  i.<(  esiimaifd  at  125,000. 
Population  of  Petersburg  and  suburbt  about  30,  000. 

VIRGINIA  PASSENGER  &  POWER  CO.- 

Orqanization— Organized  in  19ul  under  special  perpetual  charter 
from  the  State  of  Virginia,  with  broad  powers  to  acquire  and  operate 
railways  and  other  properties  and  to  own  stock  and  other  securities  of 
other  corporations  or  to  consolidate  with  other  corporations,  in  ac- 
cordance with  which  it  has  secured  by  mortgage,  consolidation  and 
purchase  the  followin?  properties  In  Jan.,  1903,  Fraok  Jay  Gould 
and  associates  purchased  a  controlling  interest.    V.  76,  p.  49. 

Richmond  Passenger  (6  Power  Oo.,  operating  25  miles  Of  railway  in 
Richmond :  also  an  electric-lighting  and  power  plant. 

Richmond  Traction  Oo.,  with  19  miles  of  track  in  Richmond  and  sub- 
urbs; also  an  electric  llghtlns  and  power  plant. 

8outhside  Ry.  £  Df.velopment  Oo  ,  operating  14  miles  of  railway  In 
Petersburg  and  suburbs;  also  furnishing  all  the  electric  light  and 
power  in  the  city. 

Virginia  Electrical  Ry.  (6  Development  Co.,  owning  the  water  rights  on 
the  James  River  at  Richmond  and  Manchester.  Since  its  acquisition 
by  the  Va.  P.  &  P.  Co.  the  capacity  of  the  plant  has  been  increased  to 
12.000  horse  power,  and  it  has  been  given  all  the  electric  lighting  and 
power  business  of  the  city.    V.  78,  p.  3 14. 

Upper  Anpomalox  Oo.,  owning  water  rights,  lands  and  navigation 
canal  for  50  mlle-i  on  the  Appomatox  River  above  Petersburg  and  is 
engaged  in  the  development  of  10,000  H.  P.  from  fall  of  water  in 
that  river. 

Meehanicsville  Turnpike  Co.,  operating  a  toll  road  running  from  the 
city  of  Richmond  into  the  counties  of  Henrico  and  Hanover.  513  miles. 

Brook  Turnpike  Oo.,  operating  a  toll  road  running  from  city  of  Rich- 
mond Into  the  counties  of  Henrico  and  Hanover,  6  miles,  through  a 
thickly  settled  district. 

Richmond  <6  Petersburg  Electric  Ry.,  opersktlng  a,ji  interurban  line  of 
22  '  lUes,  connecting  the  three  cities  of  Richmond,  Manchester  and 
Petersburg. 

The  Virginia  Passenger  &  Power  also  owns  and  operates  38  miles 
of  railway  in  the  suburbs  of  Richmond  and  in  Manchester  and  sub- 
urbs In  addition  to  the  systems  above  enumerated. 

Stock  &  Bonds—  Date,    interest.  Outstanding.       Maturity, 

Stock,  pref.,  6  per  cent, )  mq  at  a  nnn 

none,  $5,000,000..     S      *d,4/4,uuo          

Stock,  com.,  $10,000,000.                         8,422,000 

Ist  con.  M..  $15,000,000  >  1902     5  g.  J-J  7,809,000    July  1, 1952 

gold  ($1,000)..       ..c*S  Int.  at  Merchants' Tr.  Co.,  N.  Y.,  Trustee. 

Floating  debt  Nov.  1, 1903,  $2,822,000. 

Underlying  bonds,  fob  which  consolidated  bonds  abe  bbsebved. 
Southside  Ry    &  Dev  >      ^ggg    5  g.  ^-S       1,000,000      Julyl,1949 

006,000  ($lfooO) .  .c*  S  ^^*-  ^*  Merchants'  Trust  Co.,  N.  Y.,  trustee. 
Vlri?inla  Electric  Ry.'&)      1899     5  g.  J-J         1.500,000     Jan.  1,1929 

Dev.   Co.    1st  mort.,  >  Guar,  by  Va.  Pas".  &  Power  Co.    Rich.  Trust. 

$1,500.000 >     &  Safe  Deposit  Co.,  Trustee. 

^^bo^nds*!""  ^(ll^SSbro- 1   1900      5  «■  J*J       3,000,000  Jan.  1, 1925 

$3r(K)0,0^60.^*cknndt  be  L^*5e"««  *'  Merchants'  Tr.  Co..  New  York. 

called.    .j 

Rich.  P.  &  P.  debenture)  1900      5  g.  JAJ       1,000,000  July  1, 1910 

mort. bonds,  g,  $1,000,-  >  Int.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 

000  ($1,000)  }  May  be  called  any  time  at  102  and  aoor'd  int. 

Rleb   Traetion  Ist  mort    ^   1^95        5  g.  J- J  500,000  Nov  1,  1925 

«^nn  nnn  w«i  n^m  «*  \     Maryland  Trust  Co. ,  Baltimore,  Trustee. 

$500,000,  g.(!t.i,uuu).c   ^  gyijjeot  to  call  105  after  July  1. 1900. 
Westhampton  Park  Ry.,  (  1901       5  g.  J-J  150.000  Jan.  1, 1931 

1st  M  ,$150,000,  gold,-?     Richmond  Trust  &   Safe    Deposit    Co., 

($1,000).  c(  Trustee. 

Bonds— Ot  the  $15,000,000  mort.,  $7,150,000  are  reserved  for  under- 
lying bonds  of  the  various  oorapanieR.  The  Ist  con.  mort.  bonds  can 
be  called  on  any  interest  date  at  110  and  int.  on  3  months'  notice. 

EARNINQS-For  8  months  ending  Aug.  31,  1903:  Gross,  $7>i5,591; 
net,  $1*1,172;  interest,  $='23,153;  taxes,  etc..  $155,573;  def..  $537,554. 

S<ri7c«.—Compa"y  sufferea  from  a  severe  strse  on  all  its  lines  from 
June  17  to  Aug.  24, 1903. 

Road— The  consolidation  embraces  about  118  mUes  of  track  and  12 
miles  of  turnpike.  The  company  owns  real  estate  in  the  three  cities. 
Including  park  properties  valued  at  $1,000,000.  Ralls,  98,93  and 
901b.  girder  and  60,  70  and  80-lb.  T- 

Officers— President,  Fritz  Sltterding,  Richmond;  1st  Vice-Pres., 
Frank  Jay  Gould,  New  York;  2d  Vice- "res.,  Aug  Wright.  Petersburg; 
See  and  Treas..  Guy  Phillips,  New  York;  Ass't  Sec  and  Treas.,  Wm. 
Northrop,  Richmond.  General  Office,  Richmond,  Va.  New  York  office. 
195  Broadway.— V.  76,  p.  49. 104.  655;  V.  77,  p  452,  629;  V.  78,  p.  344. 
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ROANOKE,  VA. 

ROANOKE  RAILWAY  &  ELECTRIC-AtroUey 
road.    Population  served  about  30,000. 

Organization— The  Roanoke  street  Railway  and  the  Roanoke  Elec- 
tric Light  &  Power  were  both  sold  at  foreclosure  August  1.  1899  The 
present  company  was  Incorporated  In  Virjrinia.  In  Jan.,  1903.  the  en- 
tire ($200,000)  canltai  stock  was  purchaaedby  a  Philadelphia  syndicate, 
whofiicreased  same  to  $500,000  and  elected  the  olflcers  as  below. 

Stock  &  Bonds—  Date,    interest.   Outsland'g.       Maturity. 

Stock  $500,000  ($100) $500,000     

Ist  M.  $300,000  ($1,000)  g.  5  1899    5  g.  J  -  D      75,000     Deo.  1, 1949 

8.  Fund <  Int.  at  Mercantile  T.&D.  Co., Balt.,tru8tee, 

Ist  con.  M.,  $750,000  gold.  J  1903     5g.  F-A.     425,000     Feb.  1, 1953 

($1,000),  8. 1.,  gold c' (Int.  at  Real  Estate  Tr.  Co.,  Phila.,  trustee. 

Bonds— $75,000  of  the  new  ruortgage  bonds  are  reserved  to  retire  a 
like  amount  of  firsts,  thinking  fund  on  Feb.  1,  1910,  annually  to  Feb. 
1, 1920, 1  p  c  of  outstanding  bonds  aud  thereafter  1^  p.  c. 

Road— Operates  14  miles  of  road  in  city  of  Roanoke,  extending  also 
8  miles  to  Salem,  Va.;  total  track,  22ifl  miles;  also  owns  park  and 
theatre.— V.  72.  p.  184.  ,  ^  „,      ^ 

Officers— President,  R.  D.  Apperson,  Lynchburg;  Vlce-Pres.,  Chas. 
K.Miller,  Philadelphia;  Sec.  and  Treas.,  F  H.  Shelton.  Philadelphia 
Gen.  Man.,  J.  W.  Hancock,  Roanoke.— V.  76,  p.  213,  706;  V,  78,  p.  344. 


ROCHESTER,  N.  Y. 

ROCHESTER  RAILV7A  Y-A  trolley  road 

Organization- Controls  the  entire  street  car  system  of  the  city 
of  Rochester.  Chartered  Feb.  25,  1890,  and  is  a  consolidation  of 
the  Rochester  Olty  and  Brighton  BR.,  the  Cross-Town  RR.  and  the 
South  Park  RR.  Operates  about  85  miles  of  track  in  city  of  Rochester, 
•with  extension  to  Ontario  Beach.  8%  miles,  and  to  Windsor  Beach,  9 
mUes.  Franchise  practically  perpetual  and  exclusive.  The  Roches- 
ter Electric  Railway  was  leased  on  September  8,  1894,  lease  dating 
from  July  1,  1894,  for  50  years,  at  a  rental  of  8  per  cent  on 
$200,000  stock  (of  which  the  Rochester  Ry.  owns  $136,900)  and 
whenever  gross  receipts  exceed  $55,000  one-quarter  of  such  ex- 
cess. A  branch  of  the  Rochester  &  Suburban  (theSummerville  Branch) 
Is  leased  for  10  years  from  April  1 5,  1898,  at  an  annual  rental  of  $8.- 
000;  see  that  company  under  Irondequoit.  In  addition  to  the  stock 
of  the  Rochester  Electric  Ry  also  owds  205  shares  out  of  the  total  400 
shares  (par.  $50)  of  the  Rochester  &  Charlotte  Turnpike  Co 

On  July  1 ,  1902,  leased  the  Rochester  &  Sodus  Bay  Railroad  for  999 
years  at  a  rental  of  2^2  P  c.  on  $750,000  preferred  stock  for  first 
year,  3  p.  o.  for  second  year,  3^  p.  o.  for  next  year,  and  4  p.  c  there- 
after.   No  other  payments  to  be  made  under  lease.    V.  75,  p.  395. 

In  Jan,  1901,  E.  W.Clark  &  Co.  became  associated  witb  Ouyler, 
Morgan  &  Co.  of  New  York  in  the  control  of  the  road,  but  the  latter 
firm  withdrew  later,  leaving  E  W  Clark  &  Co.,  in  control. 

On  May  24, 1901,  the  stockholders  authorized  $2,500,000  5  per  cent 
cum.  preferred  stock  and  $2,500,000  5  per  cent  general  mort.  bonrts. 
The  stockholders  were  allowed  to  take  the  new  stock  by  paying  at  the 
rate  of  60  per  cent  in  present  stock  at  a  valuation  of  $60  per  share 
and  $40  in  cash.  Authority  to  issue  the  bonds  has  been  granted,  but 
none  has  been  issm  d 

In  Feb.,  1904,  stockholders  authorized  a  farther  issue  of  stock  to 
$5,500,000  for  the  purpose  or  betterments. 

In  Oct.,  1901,  both  pref .  and  com.  stock  were  listed  on  the  Philadelphia 
Stock  Exchange,  and  in  Nov.,  1902,  listed  the  2d  mortgage  bonds. 

Stocks  &  Bonds                Date,     interest.  Outstanding.     Maturity. 
Com. stk, $2,750,000  ($100)    ....  ....    $2,750,000        

^llOO)^'*''^'  *^'''^^'^^^S 2.750,000  Jan., '04, 114% 

Eoch.O'y  &B;'3dM.,"now"jl889    6      A-O         175,000    Apr.  1,1919 

Ist  M.  ($500) (       Interest  at  Rochester  Tr.  &  8.  D.  Co. 

„     ,      ..      „     ^         inT.  C     1890    5g.  A-O      2,700,000    Apr.  1, 1930 

^KSo^o^*Moo)g??*  \  ^'i^tr'  "*  ''"^'''''  """'"""  * ''"'  ""'"  ''°'' 

2<1  M.,  $1,500,000,  g. )  1893'  5g.  J-D  1,500,000  Dec.  1,1933 
($1,000  each) c*  \  Interest  at  Security  Tr.  Co.,  Roch.,  Trustee. 

Collateral  trust  notes )     1895    6    M-8  182.000    Mar.  1.  1905 

($1,000),  $182,000..  s  Interest  at  Security  Trust  Co.,  Rochester. 

Consolidated  mortgage  ot  1890  and  second  mortgage  cover  all  present 
and  future  property  of  the  company,  and  the  bonds  are  to  have  their 

Srinclpal  and  Interest  paid  without  deduction  for  any  tax  payable  by 
le  company  under  any  law  of  the  United  States  or  New  York  State 
and  imposed  upon  the  bond  for  national,  State  or  municipal  purposes. 

Of  the  consols  enough  are  reserved  to  retire  underlying  bonds  of  che 
Bochester  City  &  B.  RR. 

Second  mongage  bonds  cannot  be  called. 

Dividends-- First  dlv.  on  pref.  stock.  1  p.c.waspaid  Jan,  1, '02;  in 
1902  4%  p.  0.;  in  1903, 5  p.  0  ;  In  1904,  Jan.,  1^4  p.  c. 

Road.— Following  are  details  of  mileage,  not  including  the  recently- 
acquired  Rochester  &  Sodus  Bay: 


Road.— Owned.  Miles. 

Main  line,  troUey 4912 

Second  track 3617 

Sidings 1*64 


Boad  leased — 

Rochester  Electric 

do  do    2d  track.. 

Rochester  &  Suburban 

do       2d  track  <&  siding 


MUes. 


17*99 


Total 86-93 

Total  oper 104-92 

Weight  of  rails,  40  to  107  pounds,  standard  gauge;  oars,  200. 
Latest  Earnings— For  6  mos.  ending  Dec.  31, 1903  and  1 902 : 


Gross  Net.        0th,  Inc.    Charges. 

1903 $668,854    $327,«16    $3,736    $154,544 

1902 580,905      287,932      3,145      153,453 

Annual  Reports  for  years  ending  June  30  show : 


190203.     1901-02. 
Gross  earn., $1,291,369  $1,044,006 

Net 598,438       471,024 

Oth,  Income        32,983         24,216 


1902-03. 
Rentals^^.'!.i*392,882 
Dividends  ....   125,000 


Bal.,  stir. 
$176,808 
137,624 

1901-02. 

$313,541 

54,110 


Net  inc..    $631,421     $495,240       Surplus $113,539    $127,589 

Officers— Prest.,  Frederick  Cook;  Vlce-Prest ,  C.  M.  Clirk,  Phila.; 

Gen.  Man.,  R.  E.  Danforth,  Rochester;  Sec.  and  Ass't  Treas.,  G.  G. 

Morehouse,  Kochester;  Treas..  G.  L.  Estabrook,  Phlla.— V.  77,  p.  401; 

V.  78,  p.  344,  584,  769. 

(  1  )  THE  ROCHESTER  &  SODUS  BAY  RAILWAY  CO. 

OrganizaT'ON— Organized  Aug.  13, 1898,  to  build  an  electric  railroad 
from  Sodus  Point,  WasTie  County,  on  Lake  Ontario,  to  the  city  of 
Rochester.  The  road  was  opened  on  August  22.  1900.  On  April  1, 
1901,  leased  for  999  vears  the  Irondequoit  Park  RR.  of  313  miles, 
aud  on  July  25,  1902,  was  consolidated  with  the  Rochester  &  Sodus 
Bay  RR.  The  latter  has  beei>  leased  from  July  1,  1902,  to  the 
Rochester  Ry.  for  999  years.  For  terms  of  lease  fee  that  company 
above.    V.  76,  p.  395.    Total  track  owned  and  operated,  4120  miles. 

Stocks—  Dale,      interest.    Onlsl-nd'a    Maturity. 

Common,  $1,100,000  ($100) $1,100,000    

Pref.  4  p.  c.  cum.,  $750,000 4  750,000    Bee  text. 

Dividends— For  year  ending  June  30, 1933,  2ifl  p.  c.  was  paid  on 
preferred  stock  On  Oct.  1,  1903,  a  quarterly  div.  of  \  p.  c.  was  paid; 
in  1904,  Jan.  2,  sfe  p.  c. 

Officers.— President,  Frederick  Cook;  Vice-President,  BenJ.  Strong; 
Sec'y  and  Treas^  Geo.Q.  Morehouse.  Office,  267  State  Street,  Rochester. 
—V.  71,  p.  391;  V.  73,  p.  1265;  V.  78,  p.  240, 395. 


ROCHESTER  CHARLOTTE   &   MANITOU- 
Orqanization— Chartered  March  14. 1895,  as  a  steam  road,  but  is 
operated  by  electricity. 

Stock  &  Bonds—        Date.         Interest.    Outsiana'g.         Maturity. 

Stock,  $100,000  ($100) $97,500        

First    mort.,    $82,000,  J    1895  5  Dec.  81,250       Dec.  1,1925 

gold 1     Security  Trust  Co. ,  Rochester.  Trustee. 

Road— From  Charlotte  (suburban  town  and  resort  of  Rochester,  on 
Lake  Ontario,)  to  Manitou  Beach,  on  Lake  Ontario,  7*75  miles 

Officers— President,  Michael  Doyle;  Vice-Prest.,  Lewis  Warfleld; 
Sec.  and  Treas.,  J.  M.  McGrath. 


ROCHESTER  &  EAST.  RAPID  RY.-AtroHej  road. 

ORQANizaT'ON  Incorporated  in  New  York  in  1901.  Controls  the 
Ontario  Light  &  Traction  Co.,  which  see  below.  US'  s  tracks  of  Rooi- 
ester  Ry.  Co.  in  Rochester.  Rest  is  almost  all  on  private  right  of  way, 
except  in  cities  and  towns. 

Stock  &  Bonds—  Date.       interest.    Outsland'g. '        Maturity. 

Stock,  *500,000  («1 00) ...  $00,000  .... 

Istmort.  $1,500,000,  S      1903      5  g.  A-O  None.  Oct.  1, 1933 

gold  ($1,000)  C  <  Int.  at  Roch.  Tr  &  S.  Dep.  Co.,  Roch.,  Trustee. 

.Bonda— No  sinking  fund  and  bonds  are  not  subject  to  call. 

Road -Operates  31-6  miles  from  Rochester  to  Can andaigua,  which 
was  placed  (n  operation  on  Nov.  15.  An  extension  to  Geneva,  about 
leifi  miles  is  now  nearing  completion.    Standard  gauge,  70-lb.  T  rails. 

Officers- "^resident,  William  B.  Comstock;  "Vice-Pres.,  Frederick 
W.  W/ilker;  Secretary,  William  A.  Comstock:  Treasurer,  Henr?  A. 
Haigh;  Gen'l  Mgr.,  John  H.  Pardee.— V.  76,  p.  1356;  V  77,  p.  2099. 


ONTARIO  LIGHT  &  TRACTION-Controlled  by 
Rochester  &  Easteru  Rapid  Ry. 

0'=Ganization— Organized  on  June  11,  1900,  as  successor  to  the 
Canaudaigua  Electric  Light  RK.,  sold  at  foreclosure  April  21,  1900. 
Owns  and  operates  an  eleotric-light  vlant  and  3  miles  of  street  road, 
and  owns  majo>  ity  of  stock  of  the  Cauandaigua  Gas  Light  Co.  Stock, 
$30,000.    Funded  debt,  $37." 85.    Sec,  H  B   Ferguson,  Canandaigua. 

ROCKFORD,  ILL. 

ROCKFORD  &  INTER-URBAN  RAILWAY.- 
Orqanization— Is  a  consolidation  in  October,  1902,  of  the  Rockford 
Ry.  Light  &  Power  Co.  and  the  Rockford  <fe  Belvidere  Electric  RR.  Far- 
son,  Leach  &  Co.  offtired  for  sale  $100,000  of  the  bonds  in  Jan.,  1903. 

Stock  &  Bonds—  Date.      Interest.     Outstanding.    Maturity. 

Stock,  $1,000,000,  $100 $750,000       In  1903,  4% 

Rockf'd  &  Inter- Urban)      1902       5g  A-O         723,000        Oct.  1,1922 

migs.,   $800,000,   g. .> Interest  at  First  National  Bank,  N.  Y.,  or  at 

($1,000) c*  )  American  Trust  &  Sav  Bank,  Chic,  Trustee. 

Bond s— Sinking  fund  of  5%  of  gross  receipts  commences  in  1908. 
Entire  issue  is  siibjeot  to  call  at  105  and  interest  alter  Oct.  1, 1907. 
$7,000  Rock.  &  Inter-Urban  bonds  are  reserved  to  retire  bonds  of 
like  amount  due  1918. 

Dividends.    In  1903,  4  p.  c. 

Earnings— For  year  ending  Deo.  31, 1903:  Gross,  $200,633:  net, 
$88,378;  int.  and  taxes,  $36,951;  dividends,  $30,000;  surplus,  $21,427. 

Road— Operates  22  miles  of  trolley  in  Rockford  and  14  miles  be- 
tween Rockford  and  Belvidere,    Total,  36  miles. 

Officers— Pres.,  R.  N,  Baylls.  Chicago;  Sec.  and  Treas.,  W.  F.  Wood- 
rufl.— V.  67,  p.  127.  321.  1056;  V.  75,  p.  849;   V.  76,  p,  49. 


ROCKFORD  BELOIT  &  JANESVILLE  RR.- 
A  trolley  road. 

Organization— Incorporated  in  Illinois  in  1901.  Franchises  In 
towns,  30  to  50  years.  Private  right  of  way  between  towns.  Stock 
was  listed  on  Cleveland  Stock  Exchange  in  April,  1903. 

Stock  &  Bonds—  Date.       interest.        Outsland'g.    Maturity. 

Stock,  $1,000,0  JO  ($100) $1,000,000  

1st   mortge..   $1,000,000,  S  1903       5  g..  J-J  650.000  July  1. '23 

gold,  ($1,000)  s.  f 0  ?  Illinois  Tr.  &Sav.  Bank.  Chicago,  trustee. 

jB'nd«— Interest  is  payable  at  The  Savings  &  Tr.  Co.,  Cleveland,  or  at 
the  First  National  Bank,  N.  Y.  $350,000  bonds  are  reserved  for  exten- 
sions, etc.  A  nnki-g  fund  becomes  operative  on  July  1,  1908,  of  l^a 
p.  c.  of  bonds  outstanding  for  live  years;  thereafter,  2^  p.  c  Are 
subject  to  call  before  July  1, 1913,  at  108;  thereafter  at  105,  upon  4 
weeks'  notice. 

Road— Operates  33  miles  of  track  between  Rockford,  111.,  and  Beloit 
and  Janesville,  Wis.  Enters  Rockford  through  traffic  agreement  with 
the  Rockford  and  Inter-Urban  Ky. 

Late.st  Earnings- For  11  months  ending  Nov.  30,  1903,  gross, 
$122,211;  net,  $60,828;  Interest,  $28,124;  balance,  $32,704. 

OFFICERS-Pres..  H.  R.  Newcomb,  Cleveland;  Sec  ,  Sidnev  \S  .Worthy, 
Chicago;  Treas.,  J.  R.  Nutt,  Cleveland;  Gen.  Mgr.,  H.  H.  Clough,  Beloit; 
Main  office,  Beloit,  Wis.— V.  76,  p.  920.— V.  77,  p.  1534. 


ROCKLAND,   ME. 

ROCKLAND  THOMASTON  &  CAMDEN 
STREET  RAILWA Y.-An  electric  road.  ^^^xr. 

In  Feb.,  1901,  consolidated  with  the  Knox  Gas  &  Electric  Co.,  and 
made  a  new  mortgage  of  $800,000,  from  the  proceeds  of  which  the  old 
bond  issues  of  both  companies  were  retired. 

Stock  &  Bonds—       Date.       interest.       Outst'd'g.  Maturity 

Stock  $300,000  ($100)      $250,000        6  p.  c,  1903 

let  mtge.    (.$800,000))    1901       4g.  J-J        476,500       Jan.  1,  1921 

g,  ($500  &  $1,000)  ..o  S  Int.  at  Union  S.  D.  &  Trust  Co.,  Portland,Tru8. 

Bonds -No  sinking  fund  and  bonds  cannot  be  called. 

Road  Operates  21*07  miles  of  track  from  Thomaston  through 
Rockland  and  Rookport  to  Camden.  In  Sept.,  1901,  purchased  "Oak 
lands,"  a  park  of  75  acres,  for  purposes  of  a  pleasure  resort. 

Tears  end.  June  30.      Gross.  Net.    Int.&lax.    Oth.ehg.  Bal.,sur. 

1902 $145,786     $93,746    $31,479    $41,706    $20,561 

1901..... 90,193        37,263       17,505  19,758 

Officers— President,  G.  E.  Macomber;  Sec,  H.  M.  Heath;  Treas., 
A.  D.  Bird;  General  Manager, Thomas  Hawken;  Supt.,  V.  Ohlsholm.— 
V,  72,  p.  392.  _ 

ROME,   GA. 

CITY  ELECTRIC  RAILWA Y-A  trolley  road. 

Organization— Chartered  in  1894  as  successor  to  the  Rome  Street 
Railway,  which  was  sold  in  foreclosure  July  5,  1895.    In  Dec,  1899 

Surchased  the  plant  of  the  Rome  Electric  Light  Co.  and  is  now  oon- 
ucting  electric  lighting  in  conjunction  with  street  railways. 

Stock  &  Bonds—  Date,    interest.       Outst'd'g.  Maturity. 

Stock,  $60,000,  par  $100 $60,000  f.p 

Ist  morig.,  $10(),000,  gold  )  1894    5  g.  A-O  100.000  Oct.  1,1914 

$1,000,  not  sub),  to  call.  5  Int.  at  Am.  Sec.  &  Tr.  Co., Washington,  D.  O. 

Bonds— On  Jan.  1. 1901,  $100,000  bonds  were  held  by  stockholders 
of  company.  Instead  of  issuing  new  bonds  to  buy  the  plant  of  the 
Electric  Light  Co.,  the  company  borrowed  $16,00(5;  the  Dondholdera 
having  loaned  their  bonds  to  the  company  to  be  used  as  security. 
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Road -Owns  6'^  miles  of  track  (of  •which  lU  btillt  In  1897,  ftindB 
belUK  I'outriliiitod  iiy  l>oiulhoUl»<rs).  laid  with  35  iiud  4.'S-U).  T  ratiii. 
WH»conl<>iiii>liitlnK'exteu8lou  of  the  lino  ami  Improvenieute  through- 
out the  whole  plaut. 

Earnings— For  year  enrtlne  Dec.  31. 1902,  jJToes,  ^2,544;  net.  after 
t»ie8.  etc..  $2,811.  lu  1901,  K'ross.  $41,238;  nct,after  taxes,  etc., $6,364. 

OFRlCERS-l'res.,  Sevuiour  CumiliiKhiuu;  Geu.  Man.  audTrea«.,C.  N. 
Fuller.-  V.  69,  p.  1193. 

RUTLAND,    VT. 

RUTLAND  STREFT  RAILWAY.-A  trolley  road. 

Organization.— liicorporateil  lu  Vermont  on  Nov.  13, 188?.  In  1894 
rebuilt  the  line  &»  a  trolley  n>a<l  ami  newlj  equliiped  It  throughout.  lu 
May.  1901,  wao  sold  to  a  New  York  and  Boston  syndicate  and  reor- 
ganized as  below. 

Stock  &  Bonds—  i>a<«.     Int.      Outstand'g.     MaluHly. 

Stock.  *l,5i>0.000  ($100) $1,200,0(10      

New  let  uitge.,  $1,0011,000  >  1902    .«>  g.  J-J         750.000    July  1, 1952 

($1,000)  fi 0*  Slnt.  at  Merchants'  Tr.  Co.,  N.  Y.,  trustee. 

Botuit  redeemable  at  110  and  Int.  on  any  interest  day;  no  sink.  fund. 

Road— Owns  and  operates  10  miles  of  track  In  Rutland,  extending 
to  West  Rutland.  In  Jau..  1904,  completed  a  line  to  Fair  Haven,  on 
the  New  York  State  line,  with  extension  to  Bomassen,  15  miles; 
total.  2,T  nillei*.  Standard  gauge;  60  lb.  r  rail.  A  new  company  callM 
the  Vermont  A  Whitehall  Ry.  has  been  organized  to  buUd  from  Fair 
Haven  to  Whitehall. 

Officers-  Pres..  Leo  H.  vrise.New  York;  vioe-Pres.,  John  P.  Munn, 
Nev  York:  Sec.  and  Treas .  Chas.  H.  West.  Rutland;  Oen  Mgr., 
David  Fox  Jr.— V.  73,  p.  958;    V.  74,  p.  207;  V.  75,  p.  442. 

SACRAMENTO,  CAL. 

CALIFORNIA  PO^VER  &  DEVELOPMENT 
CO-   OF  CENTRAL   CALIFORNIA- 

Organization. -Incnrporated  in  California  in  August,  1903.  Is  to 
t)uild  a  .*tandar.l-eauKe  electric  railway  to  be  called  the  Sacramento 
Newcastle  *  Orovllle  Elect  KR.  Owns  30,000  acres  of  land,  valuable 
leases  and  water  riirhts  for  Irrigation  and  power  purposes.  In  Nov., 
1903.  the  American  Guaranty  &  Trust  Co.  of  San  Francisco  offered 
$500,000  of  the  bonds  for  sale. 

Stock  &  Bonds.—        Date.        interest,       OutstancKng.     Maturity. 

Stock.  .f2.00>, 000  ($100) $1,100,000  

Istmort.,  $2,000,000  g.)  1903         6  g.  J-J  1,000,000    Sept.  1, '53 

($aOOand  $1,000)  c.    i  Int.  at  Cent.  S.  Dep.  Tr.  Co.,  San  Fran.,  trust. 

Bovds  —There  is  a  sinking  fund  of  10  per  cent  and  bonds  are  subject 
to  redemptiou  after  20  years  at  par  and  Interest. 

Road.— Is  to  extend  from  Sacramento  to  Oroville,  96  miles,  with 
branches,  3*5  miles.  Construction  began  Dec,  1903. 

Officers.- President.  K.  H.  Plate,  San  Jose;  Vice-Pres.,  I.Meyer, 
Lincoln;  Sec,  C.  Sohiffer;  Treas.,  Cal.  Safe  Dep.  <&Tr.Co.  -V.77,  p.  1745. 

SAGINAW,    MICH. 

SAGINAW  SUBURBAN  RY.-Third-rall  electric 
Organization.- Incorporatedln  1900  to  build  an  electric  line  from 
Flint  via  Saginaw  to  Bay  City,  a  distance  of  50  miles.    Road  is  undar 
oonstrnction,  and  wasnearing  completion  In  Jan.,  1904. 

-  Stock  and  Bonds—     Date.      interest.      OuLitand'g.       Maturity. 

Stock,  $500,000  ($100) $500,000  

l8t  mortgage,  $800,000  J 1900       5  g.  A-O         800,000       Oct.  1, 1925 

($1,000).  g c*(     Int.  at  N.  Y.  Sec  &Tr.  Co.,  N.  Y.,  Trustee. 

Bonds— Sinking  Fund.— 10  p.  c.  of  net  earnings  Is  payable  after 
1903.    Bonds  cannot  be  called  before  maturity. 

Officers.- President,  George  Sllsby,  Saginaw;  Secretary,  G.  Veyne 
Chandler;  Treasurer,  T.  C.  Harnlsh  —V,  7i,  p.  288. 

SAGINAW-BAY  CITY  R.Y.  &  LIGHT  CO- 

OrQanization— This  company  was  incorporated  In  New  Jersey  on 
Aug.  3,  1903,  and  is  a  consolidation  of  the  Saginaw  Vallev  Traction 
Co.,  the  Bay  Cities  Consolidated  Ry.  Co.,  the  Bay  City  Gas  &  Electric  Co., 
the  Saginaw  f'lty  Gas  Co.  aid  the  Bartlett  Illuminating  Co.  of  Saginaw, 
thus  controlling  the  street  railway  and  gas  interests  of  the  two  cities. 
Franchises  extend  from  16  to  30  years  On  Sept.  29,  1903,  the  Bay 
City  United  Traction  Co.,  a  teoiporary  organization,  purchased  at 
foreclosure  the  property  of  the  Bay  Cities  Consolidated  Ry.  in  the  in 
terest  of  this  company.  V.  77,  p.  950.  That  company  was  subse- 
quently merged  into  the  Saginaw  Bay  City  Ry.  &  Light  Co.  E.  W. 
Clark  &  Co.  of  Philadelphia  and  King,  Hodenpyl  &  Co.  of  New  York 
financed  the  enterprise.    V.  76,  p.  1250;  V.  77,  p.  951. 

Stock  &  Bonds—  Date,     interest.     Outstand'g.      Maturity. 

Stock,  *3.000,000  ($100) $3,000,000        

Coll    tr  mort.,  $7,000,000. )  1903    5g.  M.-S.      2,700,000    Sept.  1,  '23 

gold  (Sl.OOO) c'  5  Int.  at  Mich.  Tr.  Co.,Tru8.,  Grand  Rapids. 

Sag.  ValTr.  istM.,  $850.-)  1899    5  g.  F&A  820,000  Feb.  1,1920 

000.  tr ,  $1,000  each,    c*  5  Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,Tru8. 
Sag.CityGaslPtmortgage,  >  1901        5g.  750,000  May  1,  1916 

$1,000,000.  gold ?  Michigan  Tr.  Co.,  Grand  Rapids,  Trustee. 

BayCityGaslstmortgage, )  1900     5g  J.-D.         375,000  June  1,1920 

$500,000,  gold J  Int.  atN.  Y.  Sec  &  Trust  Co.,  Trustee. 

Bonds— Ot  the  new  collateral  trust  mortgage  for  $7,000,000,  $1,- 
945,000  are  reserved  for  prior  liens  and  $2,255,000  for  improvemt-nta. 
The  new  bonds  are  snbject  to  call  on  any  interest  0 ate  at  105.  Inter- 
est on  these  bonds  is  payable  at  company's  agency  in  New  York  and 
Philadelphia,  and  at  the  Michigan  Trust  Co  ,  Grand  Rapids,  Trustee. 
The  Saginaw  City  Gas  bonds  are  subject  to  call  at  105  and  interest  on 
6  weeks' notice.  The  Bay  City  Gas  bonds  are  subject  to  call  at  110 
and  interest  on  any  Interest  date.  Of  the  Saginaw  Valley  Traction 
Ist  58,  $30,000  are  reserved  for  extensions  and  Improvements.  A 
sinking  fund  oi  $8,500  per  annum  on  these  conds  commences  Feb 
1, 1907,  and  runs  for  5  years,  after  which  $17,000  per  annum  la  pay- 
able, Bald  fnnd  to  be  invested  in  the  bonds  at  not  above  IO712  and  int. 

Road. -Operates  63  miles  of  track  in  Saginaw  and  Bay  City,  includ- 
ing an  tnierurban  line  between  the  two  cities.  Also  owns  bridge 
across  Saginaw  River  costing  $60,000, 

Officers— President,  Anton  G.  Hodenpyl,  New  York.— V.  76.  p. 
1250;  V.  77,  p.  299.  951.  v.   /o,  p 

ST.     ALBANS,    VT. 

ST.  ALBANS  STREET  RY.-A  trolley  road. 
Organization— Incorporated  in  Vermont.     Controls  entire  busi- 
ness in  St.  Albans  and  Swanton.    Charter  permits  the  carrying  of 
baggage,  express  and  mail. 

Stock  cSi  Bonds-    Date.  interest.      Outstanding.         Maturity. 

Stock,  $200,000   $200,000  ■«'<*'«'«». 

Ist  mort.  $200,000, )  1902         5  g.  J-JI6  193,000     Jan.  15, 1922 

gold  («1,000)  ..0*5  Int.  at  Mercantile  Trust  Co.,  Boston,  Trustee 

Bonds— Ca,n  be  called  on  any  Interest  date  at  107  and  accrued  interest. 

Road  -Operates  13  miles  of  track  from  Village  of  St.  Albans  Bay  on 
Lake  Champlam,  to  City  of  St.  Albans,  and  to  Swanton; 60  lb.  T  rail 

OFFICERS-Pres.  and  Man.,  E.  E.  Carpenter,  Worcester,  Mass.;  V.-P.; 
J.  J.  Flynn,  Burlington,  Vt.;  Treas.,  H.  F.  Lelaud,  Worcester,  Mass. 
Sec,  F.  C.  Smith,  St.  Albans,  Vt.;  Aud ,  C.  A.  Mlddlemas,  Worcester 
—V.  74,  p.  268;  V.  76,  p.  543. 


ST.  JOSEPH,  MICH. 

BENTON  HARBOR  &  ST-  JOSEPH  ELEC- 
TRIC RAILWAY  &  LIGHT.- 

Thls  is  a  consolldatit)!!  of  the  St.  Joseph  A,  Benton  St.  Ry.,  the  Ben- 
ton Harbor  &  Eastern  Springs  Klec.  Ry.  and  the  Benton  Harbor  A  St 
Joseph  Elec. Light  C'o.  Owns  all  the  street  railway  and  electrlo-llght 
privuegos  lu  the  cities  of  St  Joseph  and  Benton  Harbor. 

Stock  &  Bonds—     Date.       interest.        outstanding.      Maturity. 
Com.  ($100). $100,000 $100,000  

Pr6f.,  5%,  $100 45,000  

l8tmtge.,$200,000, )   1900        6g.  M-8.  200,000       Sept.  1,  1920 

fold  ($1.000) Jlnt.  at  Am.  Tr.  &  Sav.  Bank,  Chicago,  Trustee. 
Jouri«— After  1910  $10,000  per  annum  Is  payable  into  a  sinking 
fund,  but  bonds  cannot  be  called. 

Road— Owns  and  operates  lO^u  miles  of  track  In  St.  Joseph,  Benton 
Harbor  and  the  Township  of  Benton  under  franchises  which  expire 
from  1921  to  1931. 

Officers— Pres.  and  Treas.,  W.  Worth  Bean;  Sec,  W.  H.  Hull;  Sapt.. 
H.  C.  Mason.- V.  66,  p.  1090;  V.  71,  p.  1268;  V.  72,  p.  86,  88,  282. 


ST.     JOSEPH,    MO. 

ST.  JOSEPH  RAILA^i^AY  LIGHT  HEAT  & 
POWER  CO.- 

Organization— Incorporated  in  Missouri  on  Nov.  17,  1895,  and 
acquired  the  following  properties:  The  St.  Joseph  Traction  &  Lighting 
Co.,  People's  Ry.  Light  &  Power  Co  ,  Citizens'  Ry.  Co.,  Uni  n  Ry.  Co., 
St.  .loseph  &  Lake  Ry.  Co.  and  Wyatt  Park  Ry.  Co.  Comprises  entire 
street  railways  of  St.  Joseph.  Company  also  does  the  entire  commer- 
cial electric  lighting  and  power  business,  and  sells  steam  for  heating 
purposes.  Most  of  the  franchises  are  perpetual,  the  others  maturing 
In  periods  from  37  to  48  years.  Owns  a  park  of  250  acres  on  Lake 
Contrary.  Alsa  coal  rights  on  1,100  acres  of  land.  V.  75,  p  1032.  Is 
managed  by  E.  W.  Clark  &  Co.  of  Philadelphia.  Bonds  were  offered 
by  Reamond,  Kerr  &  Co..  N.Y.,  Feb.  1903.  In  March,  1903,  bonds  were 
listed  on  the  N.  Y.  Stock  Exchange. 

Stock  &  Bonds—  Date,  interest.  Outstand'g.  Maturity. 
Com.  stk., $3,500,000  ($100)    $3,500,000    

Pref.  stock,  5^  cumulative)  ,  ^(.q  q^O    Tan  '04  \U.OA 

$2,500,000  ($100) \ i,at>o,uoo  Jan.  04,  i'4/() 

1st  mortgage,  $5,000,000,  >  1902    5g.  M-N    3,500,000    Nov.  1, 1937 

gold  ($1,000)  c*  5  Int.  at  Redmond,  Kerr  &Co.,  N  Y. 

£onds.— Trustees  are  Trust  Co.  of  America,  New  York,  and  Missouri 
Valley  Trust  Co.,  St.  Joseph.  $1,500,000  are  reserved  for  additions  and 
betterments  at  the  rate  ot  85%  of  cost.    Bonds  caunot  be  called. 

Dividends.— 5  pe  r  cent  per  annum  is  now  being  paid  on  pref.  stock. 

Road— Owns  and  operates  40  miles  of  track.    132  cars. 

Earnings— For  years  ending  Dec.  31  of  consolidated  properties,  ex- 
cluding income  from  park:  In  1903,  gross,  $596,685;  net,  $277,880. 
In  1902,  gross,  $546,275;   net,  $260,193. 

Officers— Pres.,  John  Donovan,  St.  Joseph,  Mo.;  V.  P..  E.  W.  Clark 
Jr.,  Philadelphia;  Sec.  and  Treas.,  G.  L.  Estabrook,  Phila. :  V.-P.  and 
Gen.  Man  ,  J.  H.  Van  Brunt,  St.  Joseph;  Supt.,  Chas.  F.  Hewitt,  St. 
Joseph.— V.  61,  p.  926;  V.  75,  p.  1 86,  1032;  V.  76,  p.  480,  595,  706. 

ST.  LOUIS,  MO. 

ST.  LOUIS  TRANSIT  CO  - 

Organization- This  company  was  formed  under  the  laws  of  Mis- 
souri, and  has  leased  all  the  lines  of  the  United  Railways  Com- 
pany of  St.  Louis.  By  St.  Lotus  City  ordinance,  approved  March  20 
1899,  wa^  given  power  to  acquire,  lease  and  operate  until  March  18, 
1939,  any  of  the  lines  which  have  t)een  acquired  under  the  arrange- 
ments with  the  United  Railways  Company,  which  company  took  over 
all  the  street  car  lines  in  operation  in  St.  Louis  with  the  exception  of 
the  St.  Louis  &  Suburban  system.  The  combination  was  arranged 
by  a  syndicate  headed  by  Messrs.  Brown  Brothers  &  Co.,  New  York. 
See  plan  in  V.  69,  p.  231.  The  company  on  April  12, 1898,  received  a 
fifty-year  franchise  from  the  City  of  St.  Louis  authorizing  it  to  build 
79^3  miles  of  street  railroad  on  several  of  the  most  important  streets 
of  the  city,  and  also  giving  permission  to  acquire  by  lease  or  purchase 
any  other  street  railroad  companies  in  that  city. 

Road.— The  mileage  of  the  combined  system  Is  as  follows : 


Missouri  RR.  System  (elec.) .  27-62 
Llndell  Ry.  System  (elec.).*121-37 
Union  Dep't  RR.  Sys.  (elec).  75-88 
Jefferson  Ave.  Ry.  (electric).    6-41 


.Antes 

St.  Louis  Traction  Co..  (elec.)  10-27 
Southern  Electric  Ry.  (elec.)  23-29 
National  Ry.  System  (elec.)  81-62 
Central  Traction 13-63 


Total  miles,  all  electric  (in  operation,  340-15;   leased,  2*54; 
not  used,  17-40) 360-09 

In  addition  to  which  a  large  amount  of  additional  mileage  has  been 
authorized  but  not  constructed. 

*  Including  county  roads. 

In  1903  made  contract  with  the  Union  Electric  Light  &  Power  Co. 
of  8t.  Louis  for  an  additional  supply  of  power,  delivery  of  power  to 
begin  about  May  1, 1904. 

Stock  &  Bonds—  Date.  interest.       Outstanding.       Maturity. 

Stock    ($iO,000,-)  iR17  2fidqnO 

000),  par  $100  J  $l7,.ib4,d00        

Coll.  trust  notes,  (  1901  5  g.  M  N  5,776.000       Nov.  1, 1904 

$6,000,000,   g.  ]  Int.  at  Mercantile  Trust  Co.,  St.  Louis,  Trustee. 

($1,000)..  (Redeemable  at  par  any  int.  date  after  Nov.  1, 1902. 

Ref.  &  Imp.  M.)  1903  5  g.  A  O     None  Feb., '04    Apr.  1,  1923 

$20,000,000  g.  >  Int.  at  Mercantile  Trust  Co.,  St.  Louis,  Trustee,  or 
($1,000),  gu.c*  )  Brown  Bros.  &  Co..  New  York. 

Bonds.— Ot  the  new  $20,000,000  issue,  $2,995,423  wUl  be  used  to  pay 
off  directors,  loan  and  other  indebtedness  and  (approximately)  $2,222,- 
600  for  improvements,  etc.,  on  property  of  United  Railways  Co.  In 
1903;  $5,776,000  are  reserved  to  retire  the  collateral  trust  notes  and 
$2,280,000  for  Improvements  in  1904  and  1905,  and  the  remaining 
$6,726,000  for  Improvements  In  1906  and  thereafter,  but  not  more 
than  $500,000  in  any  one  year.  These  bonds  are  guaranteed, 
principal  and  Interest,  by  Indorsement  by  the  United  Railways 
Co.  of  St.  Louis  and  are  subject  to  call  on  and  after  April  1. 1905,  at  par 
and  Interest.  They  I  are  secured  by  $2,877,000  bonds  of  the  United 
Rys.  Co.  and  $5,324,700  preferred  and  $17, '261, 300  common  stock  of 
that  company;  also  additiona-  shares  of  common  and  preferred  stock 
as  received  for  future  acquisitions,  betterments,  &c. 

The  collateral  trust  notes  are  for  a  total  amount  of  $6,000,000,  Of 
which  $5,776,000  have  been  issued.  They  are  secured  by  gen.  mort. 
bonds  and  pref.  stock  of  the  United  Railways  of  St.  Louis,  which  the 
St.  Louis  Transit  Co.  received  in  payment  for  betterments  and  new 
construction  on  the  railway  lines.  When  all  the  notes  are  out,  aggre- 
gate of  collateral  wiU  be  $2,877,000  bonds  and  $5,272,900  pref-  stock. 
V.  73,  p. 1113, 1265. 

UNITED  RAILWAYS  COMPANY  OF  ST.  LOUIS. 

Stock  and  Bonds.—             Date,  interest.  Outstanding. 
Stock,  com.,  $25,000,000 $17,261,300 

^  OoS.^".  r^  .''^^r.  .^.l^r.  !  ■  -  5  Q--J-      *18,395.300 

Gen.  *  Ist" M',"$45,'66b',o6'())  1899  4g.  J-J     *28.292,000 

($1,000)  g.  0.,*  cannot  be    '  ~ 

oalled 


Maturity. 

gu.  5%  p.  a* 
July  1.  '34 


Int.  at  St.  Louis-Union  Trust  Co.'.  ifrus- 
tee,  or  at  Brown  Bros.  &  Co.,  N.  Y. 


»  $2,877,000  bonds.  ?5.409,8OO  pref.  stock  and  entire  common  stock  are  held  la 
the  treasury  of  the  St.  Louis  Transit  Co.,  and  are  dtsreKarded  in  enrulnKS. 


Feb.,  1904.  J 


STREET  RAILWAYS. 


931 


Bloen  and  ^owd*— *I.604,70O  preferred  aad  $7,738,700  commou 
stock  are  reserved  for  tuture  acquirements  and  betterments.  Of  the 
$45,000,000  gen.  Ist  mtge.  bonds,  $16,708,000  are  unissued,  $13,708,- 
000  being  reserved  for  the  retirement  of  underlying  liens  and  $3,000.- 
000  are  reserved  for  the  sole  purpose  of  retiring  the  bonds  of  the  St. 
Louis  &  Suburban  in  case  its  purchase  should  at  any  time  be  made. 
The  bonds  are  secured  by  all  the  stocks  of  the  conetituent  compa- 
nies, and  by  direct  mortgage  lien  upon  their  property  and  franchises. 
In  1903  the  $28  292,000  gen.  mort.  bonds  were  listed  on  the  New  York 
and  Philadelphia  Stock  Exchanges.    See  V.  76,  p.  980. 

Lease  Guaranty. — The  St.  Louis  Transit  Co.,  besides  leasing  all  the 
lines  of  railway  of  the  United  Railways  Co.  of  St.  Louis,  guarantees 
the  payment  of  interest  upon  all  the  new  4s  as  well  as  on  the  bonds  of 
the  constituent  companies,  and  also  5  per  cent,  payable  quarterly, 
upon  the  preferred  stock  of  the  United  Company. 

BOND  ISSUES  OF  CONSTITTTKNT  COMFAIOES. 


Missouri  System 
Missouri  RR, 


Date.    Interest. 


Maturity. 
Mch.  1, 1906 


6  g.  J-D       3,500,000      June  1,  1918 


Outstand'g. 

$l,000.?Oa  }!l  .?.*i'-^  V^^^    5  M.  -  S.  $700,000 

Subject  to  oaU  In  1901  at  105. 

LnroELL  System— 

^1*^ 500^000  ^^"'o'lr^  1891       5g.  F-A     $1,500,000       Aug.  1, 1911 

lold  $1  000 '  each      >  Interest  payable  In  New  York  and  St.  Louis. 
Comp'nH'.U.D.&M-T.)  1893       6  g.  J-J       1,000,000      July  1,  1913 

Ist  mort.,  gold c*  S  Int.  at  St.  Louis-Union  Trust  Co.;  also  in  N.  Y. 

Taylor  Ave.  RR.  Ist)  1893       6  g.  J-J  500,000      July  1,  1913 

mortgage,  g s  Interest  at  St.  Louis-Union  Trust  Co.,  St.  Lonis. 

Union  Depot  System— 
Union  Dep't  RR.  Cons. ) ,  qqo 

M.  ($3,500,000)  g...  $  ^°^'* 
•Jefferson  Av.  RR.,  M.  > .,  Qoe 

$400,000 ^xo»o 

Southern  Elec.  System— 
Southern  Elec.  1st  M.,..1884 
Consol.  M.  ($500,000)... 1890 
Mort.  of  1896,  $200,-  )  1896 

000  ($1,000),  gold.o 

National  System  - 
St.  Louis  RR.  1st  M., )  1890        5    M-N       1,948,000     May 

our.  ($1,000  each)  . . )  Subject  to  call    May 

Baden  &  St.  Louis  1st  <  1893       5g.  J  -  J  250.000     July 

mortgage,  gold )  Subject  to  call  after  July  1, 1893. 

Cass  Avenue  &  Fair  "l 

1892  5g.  J-J  1,813,000  July  1,  1912 
Subject  to  caU  at  102  on  any  July  1  after  1893. 
Interest  at  No.  Trust  Co.,  trustee,  Chicago. 


5  M-N 

6  M  -N 
6  M  -  N 


277,000      Nov.  2,  1905 


164,000 
336,000 
200,000 


Int.  pay'le  at  LoulsvUle,  Ky.,  and  St.  L.,  Mo. 


May 
May 
Aug. 


1904 
1915 
1916 


1, 
1, 
1, 


1910 
1900 
1913 


Grounds  1st  M.,$2,- 
000,000,  g.,  $1,000, 
sink,  fimd,,  guar.  p. 
&i.  (Nat.  Ry.)....o* 

Citizens'  Ry.lst  mort. 
gold  ($2,000,000)..  ^ 


ri887        6  J-J        1,500,000      July  1,    1907 
Int.  at  St.  Louis-Union  Tr.  Co.,  St.  Louis;    also 

at  Amer.  Exch.  Nat.  Bank,  N.  Y.  City, 
Trustees  are  Chas.  Parsons  and  Thos.   E.  Tutt. 


Total $13,688,000 


'  Owned  Jointly  by  Missouri,  Lindell,  Union  Depot  and  National 
companies. 
The  following  companies  have  been  absorbed : 

Shares  Shares          Out- 
Roads  A  bsorbed,                                        issued,  acquired,    standing. 

Baden  &  St.  Louis  RR.  Co 1,000  1,000 

Benton-BeUefontaine  Ry.  Co  3,240  3,240 

Cass  Avenue  &  Fair  Grounds  Ry.  Co 40,000  40.000 

Citizens' Railway  Co 10,000  9,997                   3 

Clayton  &  Forest  Park  Railway  Co 661  634                 27 

Compton  Heights  Union  Depot  &  Mer- 
chants' Termin  al  Railroad  Co 10,000  10,000 

Delmar  Ave.  &  Claj  ton  Railway  Co 50  50              .... 

Forest  Park  Lac.  &  Fourth  St.  Ry.  Co..         937  937 

Grand  Avenue  Railway  Co 100  100              .... 

Jefferson  Avenue  Railroad  Co 4,000  4,000  

Kings  Highway  Railroad  Co 20  20  

Lindell  Railway  Co 100,000  99,994                   6 

Midland  Street  Railway  Co 2,000  2,000 

Missouri  Railroad  Co 22,986  22,986 

Mound  City  St.  Ry.  Co 5,250  5,250 

National  Railway  Co 25,000         25,000  

Northern  <  entral  Railway  Co 2,000  2,000  

St.  Louis  Clayton  &  C.  C.  Lake  RR.  Co..        120  120 

St.  Louis  County  Street  Ry.  Co 467  467 

St.  Louis  Cross  County  RR.  Co 1,000  1,000 

St.  Louis  RR.  Co. 19,387  19,309                 78 

St.  Louis  Traction  Co.,  formerly  People's 

Ry.Co 20  20 

Southern  Electric  RR.  Co.,  common 5,000  5,000  

Do  do  do       preferred...  10,000         10,000  

Southwestern  Ry.  Co 30  30              .... 

Taylor  Avenue  Railway  Co 5,000  5,000  

Union  Railroad  Co 12.000  12,000 

Union  Depot  Railroad  Co 30,000         30,000  

Vandeventer  Avenue  Railroad  Co 200  200  


Total 310,468       310,354  114 

▲a  tinder  the  laws  of  Missouri  the  United  Railways  Company  has 
the  power  to  purchase  all  the  property  and  franchises  of  any  other 
street  railway  with  which  it  connects,  or  Intersects,  on  obtaining  the 
approval  of  two-thirds  of  the  stockholders,  ownership  of  the  above 
stocks  has  been  followed  by  actual  deeds  of  the  properties  of  all  of  the 
above  companies,  the  final  steps  in  the  case  of  the  St.  Louis  Traction 
Co.  and  the  St.  Louis  RR  Co.  being  taken  m  June,  1901. 

Exchange  of  Stock. — The  St.  Louis  Transit  Company  exchanged  Its 
stock  (172,613  shares)  for  the  common  stock  of  the  United  Railways 
Company  of  St.  Louis,  share  for  share,  In  consideration  of  a  payment 
to  It  by  the  stockholders  of  the  United  Railways  Co.  f>f  $11  per  share. 
This  furnished  the  Transit  Co.  a  cash  capital  of  $1,898,743  free  from 
all  obligatioii  8  except  those  under  its  lease. 

Dividends— First  div.  of  II4  j^.o.  on  pref.  April  10, 1900,  and  the  same 
amount  quarterly  since  then. 

Latest  Earnings— For  12  months  to  Dec.  31,  1903,  gross,  $7,- 
284,434,  against  «6,444,653  In  the  12  months  of  1902. 

Report.— The  following  shows  the  results  of  combined  properties 
for  the  calendar  years  1901  and  1902.  Reportpublishedin  V.76,  p.  750. 

Calendar  Year  1902.  1 901. 

Revenue  passengers 130,830,722        117,546,811 

Transfers  and  passes 54,247,218  46,449,131 

Total  passengers 185,077,940  163,995,942 

Mileage 31,074,581  29,340,361 

Gross  earnings  $6,438,788  $5,777,599 

Operating  expenses  and  taxes 3,967,721  3,692,400 

Net  earnings ..$2,473,067  $2,085,199 

Otherincome 13,430  6,313 

Total  Income $2,484,497  $2,091,512 

Deductions  from  income 132,037  254,830 

Net  Income $2,352,460  $1,836,682 

Fixed  charges  (incl.  dlv.  on  pref.  stock  of 
United  RaUways) 2,620,544  2,362,312 

Deficit $268,084  $525,630 


Officers.— Piesuteui,  Murray  Carleton;  Vice-President,  Corwin  H. 
Spencer;  2d  Vice-Pres.,  A.  B.  du  Pi  nt;  Sec.  and  Treas.,  James  Adkins; 
Auditor,  Frank  R.  Henry;  Gen'l  Supt.,  John  Grant.  Directors,  Murray 
Carleton,  Festus.J.  Wade,  Paul  Y.  Brown,  H.  8.  Priest,  Eugene  Delano, 
Corwin  H.  Spencer,  F.  E.  Marshall,  James  Campbell,  A.  D.  Brown, 
Geo.  L.  Edwards.— v.  76,  p.  595,  655,  760,  920,  973,  1086,  1302, 
1356;  V.  77,  p.  38. 


ST.  LOUIS  ST.  CHARLES  &  ^SATESTERN  RR. 
A  trolley  roau. 

Organization— Incorporated  in  Missouri  In  1001.   The  St.  Charles  & 
St.  Louis  County  Bridge  Co.  is  controUod. 

Stock  &  Bonds.  Date,    interest.     Outstanding.      Maturitu. 

Stock,  $600,000   ($100) $600,000        .   .        . 

1st  mortgage.  $600,000, )  1902     5  g.  M-8  none  March,  1932 

gold  ($1,000) c*  5  Int.  at  Colonial  Trust  Co.,  St.  Louis,  Trustee. 

Bonds.— Aie  subject  to  call  after  1906  at  108. 

Road.— Operates  19%  miles  of    track  between  St.  Louis  and  St. 
Charles.    Gauge,  4  ft.  10  In.    60  and  70-lb.  T  and  girder  ralL 

Officers.— Pres.and  Treas..  J.  B.  C.  Lucas:  Vlce-Pres.,  J.  .T.  Broder- 
Ick;  Sec.  and  Gen.  Man.,  Jas.  D.  Houseman.— V.  75,  p.  78;  V.  78,  p.  704. 


ST.  CHARLES  &  ST.  LOUIS  COUNTY  BRIDGE  CO. 


(0 

OrQANIZATION— Incorporated  in  Missouri.  Is  controlled  by  the  St. 
Louis  St.  Charles  &  Western  RR.  The  latter  company  pays  the  Bridge 
Co.  5  cents  for  each  passenger  crossing  the  bridge. 

Date.     Interest.     Outstandi7ig. 


Stock  &  Bonds 

Stock.  $400,000  ($100) 


1904      5  g.  J-J 


$400,000 
400,000 


Maturity. 
Jan.  1',  1934 


1st  mort'ge.  .*400,000,  > 

gold  ($1,000) C  S  Int.  at  Commonwealth  Tr.  Co  ,  St.  Louis,  Trus 

Bonds— Are  subject  to  call  at  105  and  interest  on  Jan.  1 ,  1909. 

Property— Is  imildlng  a  bridge  across  the  Missouri  River,  2,700 
feet  long,  between  St  Charles  and  St.  Louis.  Expected  to  be  com- 
pleted about  March  1, 1904. 

Officers— President  and  Gen'l  Mgr.,  F.  <V.  ChlH;  Vice- President,  J. 
B.  C.  Lucas;  Seo'y  and  Tre  tsurer,  Willi  Brown.— V.  78,  p.  703. 

ST.    LOUIS    &    SUBURBAN    RY.~A  troUey  road. 

Organization— Comprises  the  St.  Louis  &  Suburban  Ry.,  the  St. 
Louis  Cable  <b  Western  RR.,  the  St.  Louis  &  Meramec  River  RR.,  the 
St.  Louis  &  Kirkwood  RR.  and  the  Brentwood  Clayton  &  St  Louis  RR. 
V.  76,  p.  332.  Authorized  capital  was  increased  from  $3,000,000  to 
$7,500,000  in  January,  1903. 

Stock  &  Bonds—  Date.    Interest.      Outstand'q.  Maturity, etc. 

Stock,  $7,500,000  ($100)     $2,500,000      

St.  Louis  Cable  &  West'n>  1884    6M.-N.  600,000  1914 

Ry  1st  mortgage S  li^t-  at  Farmers'  Loan  &  Tr.  Co.,  N.  Y.  city. 

St.    Louis    &   Suburban)  1891    5  g.F-A  1,400,000     Feb.  1,  1921 

Ist  mort.,  ($2,000,000)  >  Interest  at  Boston  by  Amer.  Loan  &  Tr.  Co., 

gold,  $1,000 ^Trustee;  red.  at  105  any  int.  date. 

^^I'boOOOOe^fsiOOoi'l  ^896    ^S-M-N  1,000,000      Mays,  1916 

f „«r  S'  ;^  i 'hv  hV  T  ^  y Interest  at  Mississippi   Valley  Trust  Com- 

iubur^b.,*en7or^sed':-.c*  J     P^^^'  »*•  ^onis,  trustee. 
St.  L.  &  Sub.  gen.M.  $7,- )  1903     5  g.A-O  3,700,000    April  1, 1923 

500,000,  g.,($l,000).c'  5  Int.  at  Miss.  Val.  Tr.  Co.,  St.  Louis,  trustee. 

Bonds— Oi  the  new  mortgage  for  $7,500,000,  $3,000,000  are  reserved 
to  retire  prior  liens.  The  St  Louis  &  Meramec  River  m  April,  1903, 
made  a  new  mortgage  for  $3,000,000,  of  which  $2,000,000  was  taken 
by  the  St.L.  &  Suburban  Ry.,  the  remaining  $1,000,000  being  reserved 
to  take  up  the  first  68  of  1916. 

Road— Operates  about  100  miles  of  track.  All  in  the  city  of  St.  Louis 
and  suburbs. 

Operations— Following  Is  the  number  of  passengers  carried  during 
each  quarter  of  the  calendar  year : 

ist  guar.  sd  ouar.  3d  guar.         4th  guar.  Tot.for  year. 

1903..*4,016,616  5,406,354  5,474,332  5,070,570  19,967,872 
1902... 4,058,254  4,797,135  4,804,089  3,937.784  17,597,262 
1901  ...3,488,428  4,005,693  4,021,925  3.880,394  15.396.440 
1900... 2,905,941  5,179,373  4.929,299  3,798,405  16,812,998 
1899... 2,727,241       3,244,924       3,243,173       3,305,674     12,520,912 

*  A  disastrous  fire  occurred  durihg  this  quarter,  destroying  over  200 
cars  and  seriously  crippling  the  service. 

Officers— Pros.,  Julius  S.  Waish;  Vlce-Prest,  Julius  8.  Walsh  Jr.; 
Sec.  and  Treas.,  E.  P.  Sommers ;  Gen.  Supt.,  John  Mahoney.— V.  76,  p. 
103,  266,  332,  866. 

SALT  LAKE  CITY,  UTAH. 

UTAH  LIOHT  &  RAILWAY  CO.- 
O RQ A NiZATlON— Incorporated  in  Utah  on  Jan.  2, 1904,  and  is  a  con- 
solidation of  the  Utah  Light  <fe  Power  Co.  and  the  Consolidated  Ry.  & 
Power  Co.  Controls  all  of  the  electric-lighting  and  the  greater  part  of 
the  street  railway  business  of  Salt  Lake  City.  V.  77,  p.  :i039.  V.  78,  p. 
104,34  4,704. 

Date.       Interest. 


Stock  &  Bonds— 

Com., $6,000,000  ($25) 
Pref..    8%   non   cum  ,  / 

$4,000,000  ($25)  .      \ 
New  mort.,  $10,000  000 
Utah  Lt.  &  Po w.  1  St  M. , 
$750,000,  g  ($1,000)0* 
Utah  Lt.  &  Pow.  con. ) 

M.,  $3,500,000,  gold.  ^ 
Salt  Lake  City  1st  M.,  T 

s.    f.,    gold    ($1,000) ) 

($1,500,000) o* 


Outstanding. 

(?) 


Maturity, 


(1)  

1904       5  (?)  Jan.  2,  1934 

1900  5g.  J-J  $750,000  Jan.  1,  1930 
Int.  at  Central  Trust  Co.,  New  York.  Trustee. 
1900  4  g.  J-J  2,133,000  Jan.  1.  1930 
Int.  at  Central  Trust  Co.,  New  York,  Trustee. 

1893        6  g  J-J  720,000      Jan.  1, 1913 

Guarantee  Trust  Co.,  Trustee. 


Salt  Lake  City  2d  M.,  >  1901  6  F-A  420,000     Feb.  1, 1905 

$500,000  ($1,000)...  s  Wm.  S.  and  C.  K.  McCornlok,  Trustees. 

®*slt^\^st^mortgiffe'h890  6  F-A  70,000      Feb.  1,  1910 

$500,000  ($IOof         V'^*  ^*  "*^™"  ^'  ^  ^^"  ^"■'  Boston,  Trustee. 
Cons.R'y.&P.,lstM.$3,-M901         5  g.  .f-J        1,660,000      July  1,1921 
000,000  g.($l,000)c&r5     Interest  at  City  Tr.  Co.,  N.Y.,  Trustee. 

Bonds— Ot  the  $3,000,000  Consolidated  Ry.  &  Power  Co.  bonds, 
sufficient  are  reserved  to  retire  the  underlying  bonds.  These  under- 
lying bonds  (are  being  retired  as  fast  as  the  new  bonds  are  sold.  The 
new  bonds  are  not  subject  to  call.  The  Utah  Light  &  Power  5s  of  1900 
arc  subject  to  call  on  July  1,  1905.  or  thereafter  at  par  and  interest. 
Of  the  Utah  Light  &  Power  consols.  $750,000  are  reeerved  for  prior 
liens  and  remainder  for  improvements. 

Road— The  Consolidated  Company  owns  and  operates  80  miles  of 
track,  including  double-track,  sidings,  etc. 

Officers— President,  Joseph  F.  Smith;  1  st  Vice-President,  John  R. 
Winder;  2d  Vice  President,  Joseph  S.  Wells;  Treasurer,  L.  S.  Hills; 
Secretary  and  General  Manager,  R.  C.  Campbell.— V.  77,  p.  628,  2035, 
2039;  V.  78,  p.  104,  344,  7047 


SALT  LAKE  &  UTAH  VAIiLEY  RR.- An  electric 
and  steam  road.  Took  over  the  West  Hide  Rapid  Transit  Co.,  sold  at 
foreclosure.  Operates  12  miles  of  track.  Stock,  $50,000.  No  bonds. 
President,  Wm  Story,  Ouray,  Col. 
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SAN    ANTONIO.    TEX. 
SOUTHERN    LIGHT   &   TRACTION   CO-- 
I*  oi)ntri>lle»l  by  tin*  AmorUau  Llijlit  A  TriiJVlon  Co. 
Organization— IncorpoiaTftl  m  18'.);>  uh  »  conKolldutlon  of  the  San 
Autonlo  miction  t"o.   auil  tUk  .San   Antonio  Huh  *  KU'ctrto  Co.    The 
Traction  Co.  \»  a  (HumolKlatlon  of  tho  8nn  Antonio  Street  Ky.  Co.  and 
the  San  Antonio  Kdl.^on  Co      The  Out*  Ji  Eleetrle  <"o.,  In  turn.  Is  a  con- 
solidation of  the  San  .\nlonlo  Has  Co.  ami  the  Mtitnal  Kleotrlo  Lljtht 
Co..  and  does  I  he  entire  k-as  and  eleitrte  luislness  ol  the  olty.    These 


pr,  , ..   - 

I'.HU  acquired  hv  i>iiielKi.-e  the  Alamo  !!cli;hts   UR.  and  llquldatoa  It; 
also  actiuired  the  West  Side  Klectrlo  St.  Ry.,  and  now  own  and  oper- 


^nnvrtles  were  llnanccl  l>y  Knicrr<on  MeMllUn  it  ^"o-.  Now   York.    In 
ic<n  ■      "  ■  "  ■'       ■  "  ....--    .»r^    ... 

."tlU 

ate  all  the  street  railways  In  the  city 
Stock  &  Bonds—  ^''e-        Inlerett.    (hitstanding.    Maturity. 

Stock  *'2..M)0.000  ($100) $1,805,000        ... 

Col.Trust!};-2.50U.000.4:..>   1899        5  jf.  M-S         1,985,000     Sep.1,1949 
(S1.0l>0);  no  «.  f..        c*  S  Int.  at  Continental  Tr.  Co.,  N.  Y.,  Trustee 
iioHd.s— The    bonds  are  secured  by  deposit  with  the  Continental 

Trust  lo.  of  New  York  of  all  the  stock  and  all  the  bonds  (the  latter 

$750,000)  of  the  San  Antonio  Traction  Co.  and  the  San  Antonio  Gas 

it  Electric  Co.,  and  are  redeemable  at  105  upon  six  months'  notice. 
Road — Owns  and  operates  40  miles  of  track  in  City  of  San  Antonio 
Report— Klv'ures  now  Included  In  the  American  Light  &  Trao.  Co. 
Officers— I'icsldent,  Kmerwon  McMUlln:  Sec,  \V.  B.  Mahony;  Treas., 

A.  H.  O.^trom,  -10  WiUl  St..  New  York.— V.  73,  p.  235,  237,  1012. 

SAN   DIEGO,  CAL. 

SAN    DIEGO    ELECTRIC    R Y-A  troUey  road. 

OrQanization,  Etc.— Beiran  operation  In  1891.  and  in  March,  1898, 
purchasetl  Citizens'  Traction  Co.  at  foreclosure  sale.  Owns  18  miles 
of  track.  Stock  auth..  $500,000.  President,  A.  B.  Spreokels,  San  Fran- 
cisco, Cal.;  Vice-Pres.,  E.  S.  Babcock;  Sec.  and  Treas.,  J.  A.  Flint. 

SANDUSKY,  OHIO. 

SANDUSKY  MONROEVILLE  BELLEVUE 
&  NOR  WALK  ELECTRIC  RY.-To  be  a  trolley  road. 

Organization— Organized  in  1900  to  constract  and  operate  an  elec- 
tric railway  oonneotlng  the  points  named  in  the  title,  a  distance  of 
about  23  miles.  Gradms  and  power  house  have  been  completed  and 
road  Is  expected  to  be  Uniehed  In  1904. 

Stock  &  Bonds—     Datt.      interest.      Outt  anding.       Ma  urity. 

Stock,  $6u0,000  ($100) $600,000  

Ist  mtge.,  $600,000, )    1900        5  g  MS  600.000  1925 

gold  ($1,000) cs  Int.  at  Commonwealth T.  I.  <teTr.  Co.,  PMl.,tru8. 

Officers— Pres..  Clark  Rude;  Vlce-Pies.,  J.  L.  Bailey;  Sec,  W.  E. 
Guerin.- V.  71,  p.  646. 

SANFORD     ME. 

SANFORD  &  CAPE  PORPOISE  RR.-A  trolley 
road 

Organization— Connects  Sanford,  Alfred,  Lyman, Kennebunk,  West 
Kennebunk   and   Kennebunkport,   Me.,  with  Cape  Porpoise. 

Stock  &  Bonds—  Date.       interest.   Outstanding.   Maturity. 

Stock.  $250,000  (■SlOO) $250,000        

let  mortgage,    $250,000, )  1899        5g.J-J  250,000     July,  1928 

$1,000,  gold Hnt.  at  Morton  Trust  Co.,  V.  Y.,  Trustee. 

Bonds  are  guaranteed  for  first  live  years  by  the  Sanford  Mills  Co. 

Road— Road,  25  miles;  laid  with  60  lb.  T  rails;  standard  guage,  and 
operating  16  passenger  cars. 

Earnings— For  year  ending  June  30,  1903,  gross,  $88,385;  net, 
$22,712;  fixed  charges,  $19,V:64;  surplus,  $3,448. 

Officers— Pres.  and  Gen.  Man..Erue8tM.GoodaU;  Vice-Pres. .Frank 
Hopewell;  Treas.,  Louis  B.  Goodall;  Supt.,  I.  L.  Meloon.— V.  69,  p.  492 


SAN  FRANCISCO,  CAL. 

CALIFORNIA  GAS  &  ELECTRIC  CORPOR- 
ATION-—Trolley,  electric  and  gas. 

Organization.— Incorporated  in  California  on  Dec.  5, 1901,  and  is 
a  consolidation  of  the  California  Central  Gas  &  Electric  Co.,  thn  Bay 
Counties  Power  Co.  (including  tbe  Valley  Counties  Power  (;o.),the 
Sacramento  Electric,  Gas  &  Ry.  Co.,  the  Oakland  Gas  Light  &  Heat  Co 
and  the  Fresno  Gas  &  Electric  Light  Co.  (V.  76,  p.  753).  Is  engaged 
In  the  manufacture,  distribution  and  sale  of  gas  and  electric  light  and 
power  and  the  operation  of  electric  railways. 

Stock  &  Bonds—  Date.    IntereU.  Outstanding.      Maturity. 

Stock,  $15,000,000,  $100 .    $8,900.000 

Ist  consol.  M  ,  $10,000,000 )  1903    5g  ,  M-8    8.000,000    Mar.  1. 1933 

gold  ($1,000).  8.  t o*S  Int.  at MercantileTr. Co.,  8. Fran  .trustee. 

£ond«— Of  the  $10,000,000  authorized.  $2,000,000  are  reserved  for 
Eidditlonal  acquisitions  and  betterments.  The  bonds  are  subject  to  call 
on  any  interest  date  at  110  and  Interest  on  four  weeks'  notice.  Sinit- 
wiy /M •  d  for  5  rears,  beginning  March  1,  1904,  $lfso,000  per  annum; 
from  1909  to  1913.  $200,OnO  per  annum;  1914  to  1918.  $250,000  per 
annum;  1919  to  i923.  $300,000  per  annum;  1924  to  1928.  $350,000 
per  annum;  1929  to  1933,  $400,000  per  annum.  The  s^id  sin/emo 
fund  will  provide  for  the  sinking  funds  of  the  constituent  companies 
and  is  to  be  used  in  redeeming  the  bonds  of  the  conntituent  eomp-mies 
and  the  new  $10,000,0  0  issue.  The  bonds  redeemed  shall  be  kept 
alive  ani  bear  interest,  except  where  the  mortgages  of  tbe  constituent 
coirpanies  provide  for  their  cancellation;  in  the  event  of  the  purchase 
of  any  of  the  new  $10,000,000  bonds,  these  also  are  to  be  kept  alive, 
but  should  any  of  the  latter  be  called  for  payment  at  110  the  bonds  so 
called  arc  to  be  canceled. 

Oolioierui—Vp  to  Feb  ,  1904,  there  had  been  deposited  with  the 
Mercantile  Trust  CO.,  as  trustee,  the  following  stocss  of  constituent 
companies  to  be  held  as  collateral  for  the  new  $10,000,000  mortgage: 
35,921^4  out  of  36.000  shares  of  Bay  Counties  Power  Co.;  all  of  the  15,  ■ 
000  shares  California  Central  Ga.^  &  Electric  Co.;  all  o(  the  30,000 
shares  of  Oaaland  Gas  Liaht  <S  Heat  Co.;  18,240  out  of  18,584  shares 
of  Sacramento  Electric  Gas  &  Railway  Co.;  all  of  the  4,898  shnres  of 
Fresno  Gas  &  Electric  Light  Co.  In  addition  the  Bay  Counties  Power 
Co.  owns  the  entire  $2,500,000  stock  of  the  Valley  Counties  Power  Co. 

SACKAilENTO  ELECTRIC  GAS  <fc  RAILWAY  CO. 

Stock  &  Bonds—       Miles.    Date    interest.     Outst'd'g.       Maturity. 
Stock  out,  $1,858,400,  of  which  $1,824,000  held  by  Cal  Gas  &  Elec 
Central    El     Rv     Istl     '^^     ^^^^    6g.  J-D      265,000  June  1,  1912 
M    $400  000  $i  000  I  ($25,000  due  yearly)  to  June  1    1921 

hUo  S:  *       c*    I^*-  a*  Cal.  8.  D.  &  Tr.  Co.,  San  Fran.,  T^stee, 

<x  5,ouu,  goiu. cj  or  Union  Trust  Co.,  New  York. 

Sac.  Elec  Gas  &  Ry. )  ....     1897  5  g.  M-N    2,225,000  Nv.  1. '03-27 
Ist  mort.,  $2,500,000  >  Int.  at  Cal.  S.  D.  &Tr.  Co.,  San  Fran.,  Trustee, 

($1,000)  gold o)    and  Guaranty  Trust  Co.  of  New  York. 

Bonds— Oi  the  $2,500,000  bonds  authorized,  $265,000  are  reserved 
for  the  Central  Electric  Ry.  firsts.  *5,000  were  retired  in  Aug.,  1902  and 
$5,000  in  Aug..  1903. 

By  the  terms  of  a. supplemental  mortgage  the  right  to  call  all  or  any 
of  the  bonds  at  103  has  been  lesclnded.  nut  this  dues  not  atfect  the 
right  to  retire  bonds  as  follows:  from  1902  to  1906,  Incluaive.  $5  000 
per  annum;  1907  to  1911,  Juclusive.  $10,ot0  per  annum;  1912  to 
1916,  inclusive.  $20,000  per^nnum;  1917  to  1921,  inclusive,  $30,000 
per  annum;  1922  to  1926,  inclusive,  $10,000  per  annum.  Total 
$525,000.  ' 


UAY  COUNTIK8  TOWKU  CO. 

Stock  &  Bonds—        ""''      'nlerol.    Oul^tnud'g.  Maturity. 

Stock  out,  $3,600,000.  of  which  t3.592,125  held  by  Cal.  Gas  &  Klec. 
Istmorf     *2  0fi0000^    1"""     "^  «•    ^^  ^     $^2.50.000 Sept.  1.  1930 

r,  wilinTVm    •        ^     Interest  at  Mercantile  Trust  Co..  San  Fran., 

gold  (*1,000) ^  trustee,  or  in  New  York 

2d    mort..    $750,000  <   15)01     6  g  .  A-O       *750.000        ..Apr.  1,1931 

gold  ($1,000) s     Union  Trust  Co.,  San  Francisco,  trustee. 

fo»K/».-Of  the  $2,250,000  first  5s.  $3r.7,000  , are  reserved  to  retire 
$186,000  Yuba  Kiectnc  Power  bonds  and  $171,000  Nevada  Electric 
P  wtr  bond-*.  A  kiuknig  fund  on  the  tlrnt  5e  or  1  p.  o.  of  outstanding 
bonds  per  annum  conini(>nces  In  1905  and  runs  until  Juno  1,  1910,  on 
which  date  and  for  four  years  therealter  IH  p.  o.  of  bonds  out;  on 
June  1.  1915.  and  for  four  years  thereafter,  2  v.  c.  of  bonds  out;  on 
June  1,  1920,  and  for  four  years  thereafter,  2»«  p.  o.  of  bonds  out;  on 
June  1, 1925.  and  thereafter.  3  p.  c  of  bonds  outstanding.  The  second 
68  are  sultjeot  to  call  at  any  time  at  110. 

VALLEY  counties  POWER  CO. 

Stock  &  Bonds—  Date     interest.      Outttand'g.     Maturity. 

Stock  out,  $2,500,000.  all  of  which  is  held  by  Bay  Cos.  Power. 
Ist  mortgage.  $2.500,000. )   1902    5  g.  M-N    $2,018,000    May  1. 1930 

gold  <$1,000)  sink,  fund  s  Mercantile  Trust  Co.,  San.  Fran.,  trustee 

Bonds  are  not  sublect  to  call. 

Sinking  Fund.— Commeuoini^  Nov.  1st,  1905,  and  on  Nov.  1st  for 
each  succeedlnit  four  years  1  p.  c.  of  aggregate  amount  of  bonds  issued 
and  outstanding;  commencing  Nov.  Ist,  1;H0,  and  fur  succeeding  four 
years,  »>«  p.  c  ;  commencing  with  Nov.  1st.  1915  and  for  succeeding 
four  years,  2  p.  c;  commencing  with  Nov.  Ist,  1920,  and  for  succeed- 
ing four  years,  vifl  p.  c;  commencing  with  Nov.  1st,  1925,  and  for  suc- 
ceeding four  3  ears  3  p.  c. 

CALIFORNIA  CENTRAL  GAS  <&    ELECTRIC  CO. 

Stock  &  Bonos—        Date,    interest.    Outstand'g.  Maturity. 

Stock  out,  $1,500,000,  all  of  which  is  held  by  Cal.  Gas  &  Elec. 
1st  mort,  $1,000,000  >   1901    5  g..  F-A    +1,000,000..        Aug.  1,  1931 

gold  ($1,000),  s.  f ..  s     Int  at  Mercantile  Tr.  Co.,  San  Fran.,  trustee. 

Bondi.—A  finking  fund  of  2  p  c  of  bonds  outstanding  commences 
on  Aug.  1, 1902,  but  bonds  are  not  subject  to  call. 

OAKLAND  GAS  LIGHT  &  HEAT  CO. 

Stock  &  Bonds—  D«'e     Iniereat.     'ulsianding.    Maturity. 

Stock  out,  $3,000,000,  all  of  which  is  held  by  Oal.  Gas  &  Electric 
1st  mortgage,  $1,000  000..  l!?9l    5  M-S16      $1,000,000  Mar.  16, 1916 

FRESNO  GAS  &  ELECTRIC  LIGHT  CO. 

Stock  &  Bonds —  Date,    interest.     •  mtslandlng.    Maturity. 

Stock  out,  $489,800,  all  of  which  is  held  by  Cal.  Gas  &  Electric. 

Properties  Controlled— The  system  owned  and  controlled  In- 
cludes: Developed  water  power  and  electric  power  machinery  in- 
stalled. 42.000  horse  power;  additional  water  rights  in  process  of 
development,  35,000  horse  power  Total  power  "available,  77,000 
hor.oe  power.  Power  transmission,  main  pole  lines  constructed,  641 
miles;  power  and  lighting  distribution,  pole  lines  constructed,  367 
miles;  gas  generating  capacity  installed,  5,00i),000  cubic  feet  daily; 
gas  mains  installed.  331  miles;  light  and  power  consumers,  32,500; 
entire  street  railway  system  of  Sacramento.  24^2  miles.  Territory 
supplied— Counties:  Alameda,  Butte,  Colusa.  Contra  Costa.  Fresno, 
Marrin  Napa,  Nevada,  Placer,  Sacramento.  Solano,  Sonoma,  Sutter, 
Yolo  and  Yuba;  cities  and  towns:  Alameda.  Belvedere.  Benicla.  Berk- 
eley. <  hico.  Colusa,  Crockett,  Dixon,  Fairfield,  Fresno,  Grass  Valley, 
Lincoln,  Martinez,  Marysville,  Mill  Valley,  Napa,  Nevada  City,  Oak- 
land, Petaluma.  Port  Costa,  Sacramento,  Richmond,  San  Rafael,  Santa 
Rosa,  San  Quentin,  Suisun,  Tiburon  Vacaville,  Vallejo,  Wheatland  and 
Woodland. 

Latest  Earnings- For  lO  months  ending  Dec  31.  1903,  gross, 
$2,338,930;  net.  $992,051;  charges.  $655,743;  eurplus.  $336,308. 

Officers- President,  E.  J.  deSabla  Jr.;  Vice-Prest..  .Tolin  Martin; 
Vice-Prest.,  John  C.  Coleman;  Secretary.  Chas.  W.  Conlisk;  Treasurer, 
R.  M.  Hotaling;    Gen'l  Mgr..  John  A.  Britton.— V.  76,  p.  267,707,  753. 


CALIFORNIA  STREET   CABLE- 


Annual  meeting  the  second 


Outstanding.         Maturity. 

;  10,000  shares. )      „      ... 

'    $60  paid  in.    \      Bee  text 

$900,000      Jan.  1, 1915 


Organization— Chartered  Feb.  8, 1877. 
Wednesday  in  July. 

Stock  &  Bonds—       Date,   interest. 

Stock  (par.  $100) Monthly. 

Ist  mortgage,  gold 1890    5g.  J  -  J 

Dividends 'ii&d.  been  50  cents  monthly,  but  in  August.  1902,  were  in- 
creased to  75  cents,  and  that  amount  paid  monthly  to  date. 
Road— Operates  ll^a  miles  of  track  on  513  miles  of  street. 

Officers— President.  J.  B.  stetson;  Vice-President,  A.  Borel; 
Secretary,  W.  E.  Griffith;  Treasurer.  A.  Borel  &  Co.;  Supt.,  J.  W.  Har- 
ris.   Office,  San  Francisco.  Cal.— V.  75,  p.  238. 


GEARY  STREET  PARK  &  OCEAN  RR.- 

Orqanization— Incorporated  November  8,  1878.  Franchise  ex- 
pired in  November,  1903,  but  a  new  franchise  has  been  applied 
for.  Is  now  operating  by  permission  of  city,  paying  it  5%  of  gross 
receipts.  The  election  held  in  San  Francisco  in  1903  to  vote  on  the 
proposition  to  issue  $700,000  bonds  to  construct  and  acquire  a  street 
railway  on  Geary  Street  Jailed  to  receive  the  necessary  two  thirds  vote, 
as  also  did  the  proposition  (voted  on  at  a  subsequent  election)  to  take 
over  the  road  of  this  company. 

Stock  &  Bonds—  Date,    interest.     Outstanding.     Maturity, 


Stock  (par  $100). 


10,000  shares, )   c„^ 
$37  paid  in.    \  *®® 


text. 


1st  M    $1  000  000  cold      i  l^^l    5g  A  -  O  $671,000    Oct.  1,  1921 

1st  M..,  !t.i,ooo,ooo,  goia  ..  {  California  S. D.  ATr.O.,  San  Fran.,  Trustee. 

£ond«— $10,000  is  payable  into  a  sinking  fund  annually  after  1911. 
for  redemption  of  bonds. 

Dividends— Payments  are  in  50  cents  per  share.  In  1895,  6  dividends 
of  50  cents  paid;  in  1896,  5  dividends;  in  1897.  3  dividends;  In  1898, 
6;  in  1899,  6;  in  1900,  6;  in  1901,  5  dividends  of  50c.  and  one  of  $1.  In 
1902, 5  dividends  of  50o.  In  1903,  Feb.,  .50o.;l  April,  50c.; |  June,  50c 
None  since  to  Feb.,  1304. 

Road— Owns  4  miles  of  double-track  cable  road  laid  with  72-lb.  rails. 

Officers— President,  H.  G.  Piatt;  Vice-President,  Adam  Grant; 
Secretary,  Richard  Derby;  Treasurer,  E.  C.  Wright.  Office,  Crocker 
BuUding,  San  Francisco. 

SAN  FRANCISCO  OAKLAND  &  SAN  JOSE 
R  Y-— To  be  a  trolley  road. 

Organization— Incorporated  in  California  on  June  13, 1902.  Is 
controlled  by  the  same  interests  as  the  Oakland  Transit  Consolidated. 

Stock  &  Bonds—  Date,     interest.     VutUand'g.     Maturity. 

Stock,  $5,000,000.  $100 $3,001,000 

f  1903      5g.  J-J  500,000     Jan.2.'33 

1st  mtge.,  $3,000,000  gold  I  Int  at  Wells.Fargo  &Co.'s  Bank  inSan 

($1,000)  s.  f. o*  j  Francisco  and  New  York    Union  Trust 

I  Co.,  San  Francisco.  Trustee. 
Bonds— A  sinkina  fund  is  provided  which  will  retire  bonds  as  fol- 
lows: In  1915  and  1916,  $25,000  each  year;  in  1917  and  1918, 
$35,000;  in  1919  and  1920,  $50,000;  In  1921  and  1922,  $75,000;  In 
1923,  $90,000;  in  1924  and  1925,  *100,000;  In  1926,  $115,000;  in  1927 
and  1928,  $135,000;  in  1929,  1930,  1931  and  1932,  $150,000.  Bonds 
i    annot  be  called. 


Feb.,  1904.  J 
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Road— Has  constructed  a  road  10  miles  (double  track)  in  length 
from  a  pier-head  at  Emeryville  through  Piedmont  to  Haywards. 
Also  expects  to  build  from  San  Francisco  to  San  Jose,  50 
miles,  -with  a  branch  of  15  miles  to  Los  Gatos,  another  of  15 
miles  to  Saratoga,  and  a  third  to  Santa  Clara,  3  miles  in  length; 
total,  93  mUe.-*.  Boats  are  to  be  used  to  connect  the  road  with  San 
Francisco.  From  the  Emeryville  pier-head  it  is  proposed  to  construct 
an  underground  tunnel  to  the  Island  of  Yerba  Buena  (Goat  Island). 
Officers— President,  E.  A.  Heron;  Vice-Pres.,  W.  H.  Martin;  Secre- 
tary, S.  J.  Taylor:  Treasurer,  F.  C.  Havens;  Manager,  W.  F.  Kelly. 
V.  74,  p.  1309;  V.  76,  p.  49,  655. 

UNITED  RAILWAYS  INVESTMENT  CO.  oF 
SAN  FRaNCISCO- 

Orqanization.— This  company  was  Incorporated  under  the  laws  of 
the  State  of  New  Jersey  on  Feb.  17,  1902.    It  acquired  from  a  syndi- 
cate, of  which  Brown  Bros.  &  Co.  were  the  managers,  the  following 
shares  of  stocks  of    street  railway  companies  in  the  city  of  San  Fran 
Cisco  up  to  December  31, 1903: 

Shares  Par  Total         [Not 

Acquired.  Name  of  Company  —  Value.        issued.   Acquired. 

185,929-27..Market  Street  Railway  Co $100       186,170       240-73 

19,888      ..Sutter  Street  Railway  Co 100         20,000       112 

22,906      ..  Sutro  Railroad  Company 10         23,108       202 

■tnnnn       S  San  Francisco  &  San  Mateo  )    ..^n         -innnn 
io,ooo      ^     Electric  RaU way  Company.  $    ^""         io,uoo       .... 

238,723-27  239,278       55473 

—together  with  $1,800,000  in  cash.  For  these  stocks  and  cash  it  de- 
livered to  the  syndicate  its  entire  capital  stock  ($25,000,000),  together 
with  its  obligation  to  deliver  up  to  $20,000,000  4%  sinking  fund  gold 
bonds  (subsequently  delivered)  of  the  United  Railroads  of  San  Fran- 
cisco, a  California  corporation.  The  above  stocks,  together  with 
f  1,600,000  in  cash,  were  turned  over  to  the  United  Railroads  of  San 
ranoisco,  the  United  Railways  Investment  Company  of  New  Jersey 
receiving  in  payment  therefor  $20,000,000  4%  sinking  fund  gold 
bonds,  $20,000,000  cumulative  preferred  4%  stock  and  $19,999,100 
common  stock  of  the  United  Railroads  of  San  Francisco. 

Cash  was  deposited  with  the  Union  Trust  Compaay  of  San  Fran- 
cisco and  the  Bank  of  California  to  tEike  up  the  unacquired 
shares  of  the  constituent  coLupanies,  as  presented,  in  accordance 
with  terms  of  sale  to  United  Railways  Investment  Company. 

In  Oct.,  1902,  both  common  and  preferred  stocks  were  listed  on  the 
New  York  Stock  Exchange.    V.  75,  p.  795. 

Stock —                                  Date,   interest.    Outstand'g.     Last  div. 
Common,  $10,000,000($100) ..    $10,000,iHiO       

Pref.,  5%  cum  ,  from  Apr.  1,  )  -,-  ^nn  nnn  t,.^  nA  ■>  .   n/ 

1902,  $15,000,000  ($100)  5    15,000,000  Jan,04,lH.% 

Stock.— The  preferred  stooR  can  be  retired  at  110. 

Dtridenet*.— First  dividend  of  iH)  p  con  preferred  c^took  was  paid 
Jan.  3,  iy03;  also  1^2  p.  c.  July,  1903.    In  Jan.,  1904,  lia  p.  c. 

Officers— President,  Eugene  Delano,  New  York;  Vice  Pres., 
W.  Gerard  Vermilye,  Englewood.  N.  J.;  Sec.  and  Treas.,  W.  J. 
Duane,  New  York.— V.  75.  p.  343.  734.  795. 

UNITED  RAILROADS  OFSAN  FRANCISCO- 
—Trolley  and  cable. 

Incorporated  in  California  on  Mar.  5, 1902,  and  through  the  Instru- 
mentalfty  of  the  United  Railways  Investment  Company  of  San  Fran- 
cisco had  acquired  up  to  December  31, 1903 : 

Total       Shares 
Shares  Par         isstied         not 

Acquired.  Name  of  Oompany—  Value.       shares.  Acquired. 

185,929-27..Market8treet  RaUway  Co $100       186,170       240  73 

19,888       ..Sutter  Street  Railway  Co 100  20,000       112 

22,906      ..Sutro  Railroad  Company 10         23,108       20i 

■innnn       >  San  Francisco  &  San  iMateo  >    mn         -innAn 
io,oyy       ^    Electric  Railway  Company.  5    ^""         lu.uoo 

238,72327  239,278       55473 

The  entire  share  capital  (all  but  9  shares  of  common  to  qualify 
directors)  of  the  United  Railroads  of  San  Francisco  is  held  oy  the 
United  Railways  Investment  Co.  of  San  Francisco.    V.  74,  p.  630. 

Stock  &  Bonds —         Date.    Interest.        Outstanding.       Maturity. 

Common,  $20,000,000 $20,000,000       

Pf.,4%oum.,$20,000,000    20,000,000        

Sinklne  fund  srold  bonds  ^^902        4g.  A-O.     20,000.000     April  1.  1927 

^  97^  <?nn/«i  fwimA?  ^  Interest  at  company's  office,  or  in  New  York. 

$35,^75,000($l,000)c  ^    Union  Trust  Co.,  San  Francisco,  trustee. 

^K$l?000*gol<i!^"'^^o(l883    6g.J-J  3,000,000        Jan.l,  1913 

Omnibus  Cable  Co.'ls'tM' 1888     6  A-O  2,000,000  Apr.2, 1918 

Park  &  Cliff  House  IstM    1887     6  J -J  350,000  Jan.  1, 1913 

Powell  Street  1st  M....    1887     6M-S  700,000  Mar.  1,1912 

Park  &  Ocean  1st  M...    1884     6  J -J  250,000  Jan.  1, 1914 

Ferries  &  Cliff  H.  1st  M    1889     6  M  -  S  650,000  Mar.  1, 1914 

Market  Str.  Ry.  consol.. 

M.  for  $17,500,000  g.    1894     5g.  M-S         5,141,000  Sept.1,1924 
Interest  is  payable  at  Treasurer's  office,  San  Francisco. 

Sutter   St.  ist   M.  gold  >  1888    5M-N  1,000,000  May  1, 1918 

($1,000) ^Cal.  Title,  Ins.  &  Tr.  Co.,  San  Fran.,  trustee, 

Boi>d$.-Ot  the  $35,275,000  sinking  fund  gold  4s,  $9,866,000 are  re- 
served to  retire  underlying  liens  (the  other  $4,7^:5,000  needed  for 
that  purpose  being  provided  by  the  operation  of  the  sinking  funds),  and 
$5,409,000  for  extensions  and  improvements.  A  sinking  fund  equal 
to  2  per  cent  of  the  entire  gross  earnings,  bui  not  less  than 
$100,000  a  year,  begins  Jan  1,  1905.  All  the  income  above  5  percent 
on  the  common  stock  must  also  be  applied  as  a  sinking  fund  or  for 
improvements.  These  bonds  were  listed  on  the  New  York  Stock  Ex- 
change in  March,  1903.  V.  76,  p.  1036.  Prior  lien  bonds  subject  to 
call:  The  Market  Street  Ry.  bonds,  of  which  $1,500,000  are  in  treas- 
ury, are  subject  to  call  after  Sept.  1,  1918;  Park  &  Ocean  RR. 
are  subject  to  call  after  Jan  1,  18h8.  and  Sutter  Street  Ry.  after  May 
1,  1908,  at  rate  of  $50,000  per  annum  in  numerical  order  beginning 
with  bond  number  one. 

„  Latest  Earnings- For  year    ending  Dec.   31,  1903:    Grose,  $6,- 
243,218,  as  against  $5,538,919  in  1902. 

Report- Income  account  for  the  year  ended  Deo.  31,  1002. 
Statement  of  Income  of  tbe  companies  comprising  the  United 
Railroads  of  San  Francisco,  Jan  1,  ly02.  to  March  20,1902,  and  of 
the  United  Railroads  of  San  Francisco  from  March  20,  1902,  to  De- 
cember 31,  1902. 

Gross  earnings $5,533.903  65 

Operating  expenses  and  taxes 3.274.128  71 

Net  earnings $2,-.^59,7'74  »4 

Otherlncome     31,3i2  39 

Totallncome  $2,291,087  33 

Deductions  from  Income 2.406  .59 

Net  income $2,288,680  74 

Fixed  charges: 

•Interest  on  bonded  debt $1,324,049  88 

Sinking  fund  reserves. 114.000  33 

Total  flxed  charges 1.438.0.i0  2i 

Surplus $850,630  53 

*  Includes  interest  for  one  year  on  $13,091,000  underlying  bonds 
assumed,  and  Interest  from  April  1,  1902,  on  $20,000,000  sinking 
fond  4  p.  c.  gold  bouds. 


Road.— Controls  and  operates  253-43  miles  of  track,  composed  of 
cable,  54-51  miles ;  electric,  186-88  miles ;  horse,  3*94  miles ;  steam, 
8-10  miles. 

FRANCHiSFS-Messrs.  Haskins  &  Sells,  in  their  report,  state  that  the 
franchises  of  the  company  expire  between  1929  and  1952,  wish  the  ex- 
ception of  one  covering  III3  miles  of  track,  which  expires  before  1929. 

Officers.— President,  Arthur  Holland;  Vice-Pres.,  Chas.  Holbrook; 
Secy.  <fe  Comptroller,  Geo.  B.  v\liicutt;  Treas.,  Geo.  E.  Starr;  Gen.  Mgr.; 
G.F.  Chapman.— V.  75,  p.  78,  795;  V.  76.  p.  160,  595,  917,  1032. 

PRESIDIO  &  FERRIES  RAILROAD- 
Orqanization— Chartered  Jan.  6, 1882.    Made  offer  to  sell  road  to 
city  in  1903.  but  proposition  declined  by  City  Council. 

Stock  &  Bonds—        Date,   interest.       Outstanding.  Maturity. 

Stock  (par,  $100) rgh^s^i^dTn.'- ?        See  text. 

Isfmort    «2«iOOno       J 6  M&N  $85,000  1911 

ist  mort.,  !t.^50.ooo...  ^  California 8.  D.  &Tt.  Co., San  Fran.. Trustee. 

Earnings- For  year  ending  Deo.  31, 1903 :    Net,  over  $45,000. 

Road— Operates  11  ^  miles  of  road  as  follows:  Cable,  7>fl  miles;  horse, 
2  miles;  steam,  2  miles;  total  track,  11  ^u  miles. 

Dividends  of  20  cents  per  share  are  paid  monthly. 

Officers— Pres.,  G.  a.  Newhall;  Tlce-Pres.,  H.  M.  A.  Miller ;  Sec 
John  B.  Leighton;  Treas.,  W  J.  Dutton.  Office,  corner  Union  and 
Sharp  streets,  San  Francisco.- V.  77,  p.  37. 

SAN  JOSE.   CAL. 

SAN  JOSE  LOS  OATOS  INTERURBAN 
RAILWAY    CO. 

Organization -Owns  and  operates  an  electric  railway,  which  does 
a  passenger  and  freight  business,  19  miles  long,  from  San  Jose, 
through  Saratoga,  Campbells  and  Congress  Springs  to  Los  Gatos,  in  the 
Santa  Clara  Valley.  The  Germania  Trust  Co.  (now  Commonwealth) 
of  St.  Louis  and  Tracy  &  Co.  of  New  York  and  Chicago  financed 
the  enterprise. 

Stock  &  Bonds—  Date,    interest.    Outstanding.    Maturity. 

Stock,  $2,000,000 $2,000,000    

Ist  mort    «2  000  000  ^  ^903    5  M-N21  500,000    May  21, 1923 

1st  mort..  $.2,000.000 J  Commonwealth  Tr.  Co.,  St.  L.,  Trustee. 

Officers- President,  Jas.  S.  Rea,  San  Jose;  Secretary,  Thos.  JE.  Rea; 
Gen.  Mgr.,  F.  S.  Granger.— V.  76,  p.  14  09. 


SAO  PAULO,  BRAZIL. 

THF.  SAO  PAULO  TRAMWAY  LIQHT  & 
POWDER  CO.,  LTD. -An  electric  road. 

For  state  nent  of  this  company,  see  Street  Railway  Section  of 
November,  1903.  

SAVANNAH,    GA. 

SAVANNAH   ELECTRIC  CO. -A  trolley  system. 

Organization- Incorporated  in  Georgia  in  Dec,  1901,  as  a  con- 
solidation of  the  City  &  Suburban  Ry.,  the  Savannah  Thunderbolt  & 
Isle  of  Hope  Ry.,  Savannah  &  Isle  of  Hope  Ry.  and  the  Edison  Electric 
Illuminating  Co..  comprising  the  entire  street  railway  and  electric- 
lighting  service  of  the  city.  Franchises  for  both  street  railways  and 
electric-lighting  plant  are  perpetual.  Bonds  and  stock  were  in  July, 
1902,  listed  on  the  Boston  Stock  Exchange. 

Stock  &  Bonos—  Date,    interest. 

Common, $2, 500,000,  $100    

Pf.,$l,000,000,6%n.c.$100     

1st  cons.  M.,  $3,500,000, )  1902      5  g.  J-J 

gold  ($1,000  &  $500t..c      "  .    -        -     - 

Sav.  Thun.  &  Isle  of  H.  c* 


Maturity. 


Outstand'g. 
$2,500  000 
1,000,000 
1,596,000 
^  Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 
1897   4  cur.  J-J     ,$1,000,000     July  1,  1947 


Oct.,  '03,  3% 
Jan.  1,  1952 


1st  M.,  g.,  ($1,000)  $1,-  >   Central  Trust  Company,  N.  Y.,  Trustee. 

250,000 y 

«o/ids— Of  the  Savannah  Electric  Co.  new  mortgage.  $1,000,000  are  re- 
served to  retire  a  like  amoimt  of  bonds  of  the  Savannah  Thunderbolt  & 
Isle  of  Hope  Ry.  Bonds  can  be  called  as  a  whole  at  110  and  accrued  int. 
on  any  int.  date.  The  company  binds  itself  to  apply  at  least  $20,000  per 
annum  .beginning  1906,  towards  improvements  or  extensions,  or  in  the 
purchase  of  bonds.  The  City  &  Suburban  Ry.  has  outstanding  $250,000 
of  6  per  cent  bonds.  A  sufficient  amount  of  the  new  bonds  has  been  de- 
posited as  security  for  the  payment  of  both  principal  and  interest  on 
these  bonds.  The  remainder  unissued  may  be  used  lor  new  construction 
and  equipment  at  rate  of  $1,000  bond  for  $1,250  in  cash  spent.  The 
mortgage  of  the  Savannah  Thunderbolt  &  Isle  of  Hope  Ry.  Is  for 
$1,250,000,  but  $250,000  of  the  bonds  has  been  retired. 

Slock— The  6  p.  c.  pref.  stock  is  subject  to  call  at  120  at  any  time. 

Earnings- Of  the  combined  properties  for  the  year  ending  Dec.  31» 
1903:  Gross,  $519,774;  net,  $212,075;  flxed  charges,  $119,326;  Bur- 
plue>,  $92,749. 

Road -Operates  53  miles  of  track  in  Savannah  and  vicinity.  Numer- 
ous extensions  and  new  lines  are  proposed. 

Officers -President,  Geo.  J.  Baldwin;  Vice-President,  A.  Stnart 
Pratt;  Treasurer,  Henry  B.  Sawyer;  Secretary,  A.  S.  Minis;  Assistant 
Secretary,  H.  R.  Hayes;  Assistant  Tieas  ,  L.  A.  Bowers;  Gen.  Mgrs. 
and  Transfer  Agents,  Stone  &  Webster,  Boston. -V.  76,  p.  332. 

SCHENECTADY ,     N.    Y. 

SCHENECTADY    RAIL^W  AY-A  trolley  road. 

Organization— Incorporated  in  N.  Y.  A  reorganization  on  Feb.  11, 
1895,  of  the  Schenectady  Street  Ry.  Co.,  which  was  chartered  in  1886. 
Controls  the  entire  street  railway  and  electric-light  business  in  Schenec- 
tady and  suburbs.  Owns  all  the  stock  of  the  Schenectady  Illuminating 
Co.,  which  is  deposited  asaddltlonalsecurity  for  the  ooudsof  1901;  also 
entire  stock  of  the  Mohawk  Gas  Co.,  deposited  under  consolidated 
mortgage.  Franchises  unlimited.  The  General  Electric  Co.  owns  all 
the  stock  of  the  Schenectady  Ry.  Has  trackage  rights  over  the  United 
Traction  Co.'s  tracks  into  Albany  and  Troy.    Franchises  perpetual. 

Stock  authorized  has  been  increased  from  $600,000  to  $7,000,000, 
for  various  purposes,  as  specified  in  V.  77,  p.  1295. 

Stock  &  Bonds—         Date.       interest.      Outstand'g.       Maturity 

Stk.  ($7,000,000), $100 .$600,000       

1st  mort   o-  *2  000  000  <  1901     41*  g.  M  8       2,000,000       Sept.  1,  1941 

,<^^n^^^  *■*'"""'"""  Uiit-  at  Mercantile  Trust  Co.  N.  Y.,  Trusteee. 

()t.i.ouu) 0   ^Mav be red.on&  after  Sept.l.l911,at  110  (feint. 

1903    4i2gM-N         750,000       Miy  1,  1953 
S.  Mortgage  <te  Trust  Co.,  N.  Y.,  trustee. 
Int.  &  prii).  at  N.  W.  Harris  &  Co.,  N.  Y. 

Binds— Ot  the  new  consol.  bonds  of  1908,  $2,000,000  are  resen-ed  to 
retire  the  first  mortgage  bonds  and  the  remaiuiug  $4,750,000  are 
reserved  for  exteuBions  at  75  p  c.  of  cost  when  net  earnings  are  double 
Interest  charges,  including  interest  on  bonds  to  be  issued.  A  sinking 
fund  of  1  p.  c.  of  bouds  outstanding  (including  the  first  mortgage 
bonds)  commences  in  20  y'rs,  to  be  used  to  retire  either  issue  of  bonds. 

Earnings— For  year  ending  Nov.  30, 1903,  includes  Mohawk  Gas  Co. 
from  April  to  Nov  :  Gross,  $966,364;  net,  $348,744;  interest,  $123,- 
7.=>0;  surplu-s,  $224,994. 

Road— T'ltal  track  about  102  miles,  including  extension  to  Al- 
bany of  12  miles  (double  track),  completed  in  September,  1901, 
and  line  to  Troy  12  miles  double  track  completed  in  Nov.  1902;  alec 


Cons.  mort.  $7,.500 
gold  ($1,000) 


.000  U* 


9:i4 


STKKIOT  KAILWAVS. 
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liiolu<Hnif  esteiiHton  to  BaUHton  (doiibl*i  traok),  now  uiulnr  conntrao- 
lion,  to  lie  i»iiii»l«»t«Ht  ttt>out  Mrty  M,  lS)Oi;  70.  75  aud  78  lli.  T  imtl 
Klriler  rail.    OptTiktes  1  IS  motor  and  'M>  other  otira 

Officers— J'rt>«ldent,  HluedlU  Parsoim;  MuirnK"'".  K-  F.  Peok;  Seore" 
tiiry-Ti-eaeurer.  Jas.  O.  Oarr,  ail  of  Schenectady.— V.  77,  p.  129o;  V.  "8, 
1'.  lO-l, 


SCRANTON,    PA. 


VALLEY 


LACKA^VANNA      &      WYOMINO 
RAPID    TRANSIT-A  third-rail  road. 

I  In  December.  1903.  control  of  the  road  was  hounht  by  the  We8tln<- 
hou«e  Elect.  *  Mf»f.  Co.  for  at>out  $0,000,000.  The  object  of  the  pur 
chase  Is  to  use  the  rond  for  deiuonstratlnn  several  operating  devices 
and  utility  of  electric  roads  for  oarryliig  freight. 

OrQanization— Inoorjwrated  under  the  General  Lawsof  New  Jersey 
In  Oct..  1900.  (1wui  all  of  the  securities  of  the  Lackawanna  &  Wyom- 
ing Valley  KH.  the  i^cranlou  A-  Northeastern  RR.,  the  Central  Valley 
RR.  and  the  W  ilkesbarre  KR.  and  operates  them  under  leases.  The 
Lackawanna  A  Wyoming  Valley /fi?.  is  the  operating  company. 

Stock  AND  Bonds—  Dale.      Itiierest.  Outstatiding.  Maturily. 

Stock,  f:6,.*>00  000  ($100) $6,500,000       

Col.  tru.'^t  intKe.   $1,000),  )  1901        5  g.  F-A       6,000,000  Aug.  1,  1951 

gold,  $10.000,000 S    Int.  at  Standard  Trust  oo.,  N.  Y.,  Trustee. 

^  Road— From  Soranton  to  Plttston,  12  miles,  opened  May  16,  1903; 
Scranton  to  Wilkesbarre,  20  miles,  opened  Deo.  16,  1908;  Soranton  to 
Carbondale,  17  mile*,  now  under  oonstrurtlon.  Total,  49  miles. 
Double  track,  laid  with  90-n.  rail.    Is  operated  by  third-rail  system. 

OFFICERS-Presldcnt,  Geo.  C.  Smith,  Pittsburgh;  Vioe-Pres's,  L.  A. 
Watr  s,  Scranton;  Thos.B  81mp8on,OilCity;  E.  A.  Hancock,  Philadel- 
phia; Secretary.  Dudley  Phelps,  New  York;  Treasurer,  Carl  M.  Vail, 
New  York.— V.  73,  p.  184;  V.  78,  p.  48. 

SCRANTON  RAIL^VAY-AtroUey^oad. 

Organization— On  Jan.  l,  1897,  assumed  all  the  assets  and  liabili- 
ties of  the  Scranton  Traction  Co.,  etc— V.  63,  p.  1064 ;  V.  64,  p.  85. 

The  comxiany  owns  all  the  stock  of  the  Carbondale  Ry.,  the  Plttston 
&.  Scranton  St.  Ry.  and  the  Lackawanna  Valley  Traction  Co.  and  practi- 
cally all  of  the  stock  of  the  Scranton  &  Plttston  Traction  and  the 
Scranton  &  Carbondale  Traction;  also  the  entire  issue  of  the  new  Car- 
bondale Ry.  mortgage  ($300,000). 

On  Jan.  8.  1904,  stockholders  were  offered  right  to  subscribe  for 
oash  (i:i)  and  common  stock  (-',{)  for  $1,500,000  preferred  stock,  the 
common  stock  being  thus  reduced. 

Stock  &  Bonds—    Par.  Dale,  interest 
Com.,  ($',500,000)..    $50 

Pref.,  5  p.  c.  cum.,  >     ^.q  jyr.g 

$1,500,000 \     *''"    ••••        ^  ° 

Soranton  Trac.  Ist 

M..     $1,000,000, 

gold,no  option,  c" 
Scran. Pas. Ry.l8tM.l,000  1890    6    M-N 
Scranton  Sub.  1st )  500&0  1890    6g.M-N 

M.,  g.,  gu.,  p.Al.c*  5  Farmers'  L.  &  T.  Co.,  N, 
Peop's8t.Rv.lstM.g.l,000  1888    6g.  F-A 

Do         gen.  M., gold  ....  1891    6g.  J-D 
Scranton  Ry.  M.,  $2,500,-  )  1897    5g.  J-J 

000,  gold  ($1,000)  ..CM  Continental  Trust,  N.  Y.  City,  Trustee. 
Scranton     Ry.  gold    col.  )  1900    5g.  J-J       $500,000        Nov.  1, 1932 

trust  $500,000  ($1,000,  >Prov.  Life  &  Trust  Co.,  Phila.,  trustee. 

$500)0* )  Int.  (X)  atofflceinScranton,  or ag'cy. Phila. 

X  Free  of  United  States  and  Pennsylvania  State  taxes. 

Bond*— Of  the  $2,500,000  Scranton  Ry.  mortgage  Ss  of  1897,  $1,600,- 
000  are  reserved  to  retire  prior  bonds  at  maturity.  The  collateral  trust 
bonds  can  be  called  at  any  time  at  105  and  interest  on  30  (lays' 
notice;  furthermore,  the  right  is  reserved  to  call  in  and  exchange  the 
bonds  at  any  time  before  maturity  for  bonds  bearing  the  same  rate  of 
Interest  "which  may  be  issued  by  a  consolidated  street  railway  com- 
pany controlling  by  consolidation  or  lease  the  street  railway  lines 
represented  by  the  securities  pledged."  The  securities  pledged  con- 
sist of  all  the  stock  (.$450,0t  0)  and  the  entire  issue  ($300,000)  of  the 
Carbondale  Kailway  Co.  mortgage  of  190u  ;  also  $498,700  out  of  the 
$500,000  stock  of  the  Scranton  <fe  Carbondale  Traction  Co.;  $943,775 
out  of  the  $976,125  stock  of  the  Scranton  &  Pittfton  Traction  Co.; 
likewise  $60,000  out  of  the  $355,500  bonds  of  the  latter. 

Strike.— The  company  suffered  from  a  strike  of  Its  employees  In  Oct., 
Nov.  and  Dec,  1900,  and  again  from  Oct.  1,  1901,  to  May,  1902. 

Road— Owns  and  operates  all  the  street  roads  in  and  around  city  of 
Soranton,  having  an  aggregate  mileage  as  follows : 


Chilstand'g. 
$2,000,000 

1,500,000 


Maturity. 
Sept., 1900,1% 


;  1,000  1892    6g.M-N 


1,000,000         Nov.  1, 1932 
Interest X  at  E.  W.  Clark  &  Co.,  Philadelphia. 

100,000  May  1,  1920 
200.000  May,  1909 

Y  .  Trustee. 

200,000  Aug.  1,  1918 
100,000  Deo.  1,  1921 
900,000        Nov.  1,  1932 


Oicned —  Miles. 

Soranton  Railway 38  "lO 

Leased  -  Miles. 

Soranton  &  Plttston 12-44 

Soranton  &  Carbondale 492 


Lackawanna  Val.  Trao 3-94 

Carbondale  Railway 15'25 

Plttston  &  Scranton  St.  Ry.     2-03 


Total  system 76-68 

Repo.RT— The  following  (for  years  ending  Deo.  31)  covers  the  opera- 


fixed  fharges.  Bal.,  Stir. 

$237,430  8ur.$120,=>92 

229,786  *def.78,930 

215,417  *def.64,775 


tions  of  all  lines  controlled. 

Oross  Net. 

1903 $827,778  $358,022 

1902 549,407  150,856 

1901 fc25,076  150,642 

*  During  1901  and  1902  the  company  suffered  from  two  strikes  of 
Its  employees,  as  noted  above,  and  also  from  the  anthracite  ooal  strike. 
During  strikes  the  company  had  practically  no  receipts. 

Officers— President.  C.  M.  Clark;  Vice-President,  E.  W.  Clark  Jr., 
Seo'y  and  Treas.,C.  Ford  Stevens,  Bullitt  Building,  Phila.;  Gen.  Men., 
Frank  Silliman,  Jr.,  Scranton,  Pa.— V.  73,  p.  1265;  V.  78,  p.  49. 


(1) 


Ist  M.,  Carbondale  Traction" 
Co.,  c*  &  r.  ($150,000),  gold 
($500  &  $1,000) ] 

Carbondale  R'way,  Ist  mort-; 
gage,  $300,000,  gold,  regis- 


CARBONDALE  RAILWAY— A  trolley  road. 
This  is  the  old  Carbondale  Traction  Co.,  which  was  sold  at  fore- 
closure in  1900.    The  Soranton  Railway  Co.  owns  all  the  stock  of  the 
Carbondale  Railway,  also  the  $300,000  5  p.  o.  gold  bonds,  due  June 
1, 1926.    Road  is  leased  to  Scranton  Railway. 

Stock  <S;  Bonds—  Date,    interest.    Outstand'g.    Maturity. 

Stock  auth.,  $450, 000^  ($50) $450,000  

(1892    6gJ-J         150,000  July  1,  1922 
■Interest    at   Central  Trust  Co.,  New 

(1900  5'g.J-D      "  300,000  June  1,1926 
-Int.  at  E.  W  Clark  &  Co.,  Philadelphia, 
tered )Geo.  L.  Estabrook,  Phila.,  Trustee. 

Bonds— First  mortgage  of  Carbondale  Traction,  due  1922,  has  a 
sinking  fund  of  $2,500  per  annum  after  July  1,  1 895,  but  bonds  can- 
not be  called.  The  newbonds  due  1926  have  no  sinking  fund,  butcanbe 
called  at  any  time  at  105  and  accrued  interest  upon  10  days'  notice. 

Road— System  includes  15>4  miles  of  road,  beginning  at  Forest  City, 
Pa.,  and  running  through  Vaudling,  Rlchmondale,  Wilson  Creek, 
Simpson,  Carbondale,  Maytleld,  Jermyn,  Archbald  to  PeokvlUe,  where 
It  connects  with  Scranton  lines.- V.  69,  p.  1061;  V.  70,  p.  75. 

(2)  SCRANTON  &  CARBONDALE  TRACTIOS—A  trolley  road. 

Organization— Scranton  Railway  Co.  leases  this  company  for  fifty 
years  and  operates  the  road  and  furnishes  the  power.  Earnings  are 
now  included  in  Soranton  Railway  report. 


Milet.  Date.    Interest. 


Maturity. 


OulstaiuVg. 

$,^^00,000  

5        1893    6g.  J-J       150,000    Jan.  1,  1923 
Interest  at  £.  W.  Clark  &  Co.,  Philadelphia. 


Stock  &  Bonds— 

stock 

Ist  M.,  $1,000,000,  g.,- 

*1,000 .0* 

Free  of  State  tax.      ' 

Bonds  lor  $100,000  are  reserved  for  power  plant.  If  required,  and 
*750,OO0  for  purchase  of  other  railroads  and  new  property. 

Road— Owns  road  extending  from  Scranton  to  Arohbald,  Pa.,  about 
S  miles;  connects  with  Carbondale  Railway  to  Carbondale, 


(3) 


SCRANTON  A  PITTSTON  TRACTION.— A  trolley  road. 

Organization- Chartered  Sept.  8, 1893,  and  on  Oct.  5, 1893,  leased 
for    50    years    to    Scranton    Railway   Company;    has    since    been 

Purchased  by  the  Scranton  Railway  Company.  The  Plttston 
ompany  owns  the  entire  capital  stock  of  the  Lackawanna  Street 
Railway  and  the  Plttston  Jenkins  &  Avoca  Street  Railway,  and  a 
majority  of  the  capital  stock  of  the  Plttston  Suburban  Passenger 
Railway,  operating  their  properties  under  lease. 

Stock  &  Bonds—  Miles.    Date.    Interest.    Qutsland'g       Maturity. 
Stock  (par  $100) $976,125     

Mort.  $525,000,  g.,  (  15  1893  6g.  A-O  *355,500  Oct.  1,  1928 
$1,000  <fe  $500  o*  \  Interest  (x)  at  Union  Trust  (Trustee),  Phila.  Nos. 
gu.  by  Scran.  Tr.  (     1  to  400  $1,000  each  and  Nos.  401  to  650  $500. 

X  Both  principal  and  Interest  are  payable  free  from  all  United  Statea 
and  State  of  Pennsylvania  taxes. 
*  Of  the  bonds  outstanding  $295,500  are  guar,  by  the  Soranton  By. 

Road— Owns  and  operates  \2H  miles  of  track,  unltinir  Soranton 
with  Greenwood,  Moosio,  Taylo'rvllle,  Avoca,  Plttston  and  Readham. 

Earnings- Earnings  are  now  included  In  Soranton  Ry. 

(4  )  PITTSTON  &  SCRANTON  STREET  RY.— A  trolley  road. 

This  company  is  operated  by  the  Scranton  Ry.,  and  its  earnings  in- 
cluded In  that  company's  report. 

(ft)  LACKAWANNA  VALLEY  TRACTION  CO.-A  trolley  road. 

Operated  by  the  Scranton  Ry.,  and  Its  earnings  included  In  the  re- 
port of  that  company.  

SEATTLE,    A?VASH. 

THE  SEATTLE  ELECTRIC   CO.-(A  trolley  road). 

This  company,  which  was  incorporated  in  the  State  of  Washington 
on  January  3, 1900,  is  a  consolidation  of  nearly  all  the  street  railways 
(all  except  one  small  road)  and  electric-light  Interests  in  and  around 
the  City  of  Seattle.  In  1900  was  granted  a  35-year  franchise  over  aU  Its 
lines,  bat  must  sell  25  tickets  for  one  dollar.  In  February,  1901,  the 
Ist  mtge.  bonds  were  listed  on  the  Boston  Stock  Exchange.  In  April, 
1903,  pref»<rred  stock  was  Increased  from  $3,000,000  to  *5,0w0,000, 
$1,600,000  being  offered  to  shareholders  at  par.  V.76,p.658.  Guaran- 
tees the  Seattle  Railway  Co.  bonds,  principal  and  interest.  The  follow- 
ing companies  have  been  acquired: 


Seattle  Traction  Co. 
West  St.  &  North  End  Electric  By. 
Madison  St.  Cable  Ry.  Co. 
Union  Trunk  Line. 
Consumers'  Electric  Co. 
Green  Lake  Electric  Ry. 
North  Seattle  Cable  By. 
Seattle  Steam  FTeat  &  Power  Co. 

Date. 


Third  St.  &  Suburban  Ry.  Co. 
Union  Electrio  Co. 
«urke  Block  Lighting  Plant. 
First  Ave.  Cable  Ry. 
Grant  St.  Electrio  By. 
James  Street  Construction  Co. 
The  Seattle  Bailway  Co. 
Seattle  Central  By.  Co. 
Interest.    Outstanding. 
$5,000,000         

4,600,000   Oot.,'03,3% 
5,000,000  Feb   1,  1930 


Maturity. 


A-O 

5g  F-A 


Stock  &  Bonds— 

St'k,  $5,000,000  com.  ($100) 

stock,  $5,000,000,  pref,  6; 

per  cent  non-cum  ($100)  s 

1st  M.  $5,000,000,  gold..c*5  1900- 

($1,000)  ..         <  Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

Notes  payable  Deo.  31, 1902    $800,000 

Bonds— The  mortgages  on  most  of  the  consolidated  companies  have 
been  discharged,  and  companies  turned  over  to  the  Seattle  Electric 
Co.  outright;  the  others  are  operated  by  the  Electric  Co.  as  owner  of 
practically  all  of  the  stock  and  bonds.  Sinking  fund — 1  p.  o.  of  the 
entire  amount  of  bonds  outstanding  is  payable  yearly.  Bonds  can  be 
called  as  a  whole  at  any  time  at  110  and  interest. 

S<ocfc  -Preferred  stock  is  redeemable  at  120. 

THvidends—Viist  div.  of  II3  p.  0.  on  pref.  stock  was  paid  April,  1901. 
Dividends  changed  to  half-yearly,  and  3  per  cent  paid  Oct.  1, 1901;  in 
1902,  6  p.  c;  in  1903,  6  p.  0. 

Road— Operates  92  >*  miles  of  track.  Numerous  extensions  proposed. 

Report.— For  year  ending  Dec.  31: 

r«ar—                              Qrosi.               Net.  Charges.  Surplus. 

1903 $2,096,725       $598,821  $2S0,374  $318,447 

1902 ,    1,87H,100          554,723  267,112  2-7,611 

Officers— Pres.,  Jacob  Furth;  Vlce-Pres.,  Henry  B.  Sawyer;  Treas., 
A.  Stuart  Pratt;  Ass't  Treas.,  F.  Dabney;  Sec,  Geo.  Donworth;  Ass't 
Sec,  H.  R.  Hayes;  Gen.  Mgr.,  Howard  F.  Grant;  Gen.  M'g'rs  and  Tran. 
Ag'ts.,  Stone  &  Webster,  Best.,  Mass.- V.  77,  p.  251,  401, 452,  2160. 

( I )  SEATTLE  BAILWAY  CO.-A  cable  road. 

Organization— This  was  the  Seattle  city  By.,  which,  together  witli 
Lesohl  Park,  was  purchased  at  foreclosure  on  Sept.  21,  1901.  In 
Oct.,  1901,  was  re-inoorporated  in  Washington  under  the  above  title. 

Stock  &  Bonds —  Date.       Interest.     Outstanding.       Maturity. 

Stock,  $500,000  ($100)    $500,000  

Ist  M.,  $500,000,  gold,  <  1901       5g.  M-N        1500,000     Nov.  1,  1921 

($1,000) c.*,guar.p&i.  i Int.at  Boston 8afeDep.&Tr.Co.,Bost., trustee. 

Bonds— Sinking  Fund  is  one  per  cent  of  bonds  certified;  bonds  can  be 
called  as  a  whole  at  110  and  interest  on  two  weeks'  notice. 

Road — Owns  about  5  miles  of  cable  road  in  Seattle,  known  as  the 
Yesler  Avenue  and  Jackson  Street  lines.    V.  73,  p.  1062. 

(2)  PUGET  SOUND  POWEB  OO.- 

Organization.— Incorporated  In  Washington  and  is  successorto  the 
Pierce  County  Improvement  Co. 

Stock  &  Bonds—             Date.    Interest.    OatHw^d'u.      Maturity. 
Stock,  $3,000,000  ($100) $1,000,000      

1st  mortgage,  $4,000,000, )  1903    5  g.  J  D       3.000,00*    June  1, 1933 

gold  ($1,000),  guar...o*  $  Int.  at  Old  Colony  Tr.  Co.,  Bo8ton,Trustee. 

Bonds.- $1,000,000  are  reserved  for  additions  and  Improvements 
at  80  p.  c.  of  cost.  Both  principal  and  Interest,  as  well  as  sinking  fund 
payments,  are  guaranteed  by  the  Seattle  Electric  Co.  A  sinking  fund 
of  1  p.  0.  per  annum  of  bonds  outstanding  commences  March  I.  1908, 
which  Is  to  be  invested  in  the  bonds  at  not  mt>re  than  110  and  inter- 
est. Ii  bonds  cannot  oe  bought  at  that  price,  they  may  be  drawn  by 
lot  for  redemption.  Entire  Issue  Is  subject  to  call  on  any  Interest 
date  upon  70  days*  notice  at  110  and  interest. 

Plant.— Is  building  a  power  plant  at  Election,  in  Pierce  County,  on 
the  Puyallup  Blver. 

Officers.— President,  John  W.  Hallowell;  Vlce-Pres.,  A.  G.  Avery; 
Secretary,  H.  Y.  Nutter;  Treasurer,  W.  A.  Carter.— V.  77,  p.  454. 

SEATTLE   RENTON  &  SOUTH-  RY.-TroUey. 

Organization- Successor  in  February,  1903,  to  the  Seattle  <k  Benton 
By.,  which  latter  in  1899  purchased  the  road  and  franchises  of  the 
Seattle  &  Rainier  Beach  Ry.,  formerly  the  Rainier  Ave.  El.  Ry.  fore- 
closed. The  Seattle  &,  Rainier  Beach,  however,  maintains  Its  corporate 
existence. 
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Stock  &  Bonds—  Bale.     Interest.    Outstand'a.     Maturity. 

Cmnmon  $1.000,000 $1,000,000   

Pref.  $250,000 2f>0,000  

Sea.  &  Kenton  Ist  mtge,>  1899       5  J-D         105,000     June  1, 1914 

$150,000 5  State  St.  Trust  Co. ,  Boston ,  Trustee. 

Seattle  Benton  &  So.mtge. )  1903    5g.  F  Ai*       $50,000       Feb.l.S,'33 

($1,000) c)Int.  aC  Merchants'  Loan  &  Tr.,  Chic.,Tru8. 

Bonds— Ot  the  new  mortgage  of  1903,  no  given  amount  la  authorized; 
$20,000  per  mile  of  single  or  $40,000  per  mile  of  double  track  may  he 
jsfued,  but  only  when  net  earnings  are  double  interest  charges;  $105,- 
000  are  reserved  to  retire  a  like  amount  of  Seattle  &  Renton  bonds.  A 
till  king  fxmd  of  213  p.  c.  per  annum  of  outstanding  bonds  becomes 
operative  on  Aug.  15, 1905. 

Road — Operates  '1575  miles  of  track,  extending  from  Seattle 
through  Columbia  City  and  Dunlap  to  Renton.  Rails,  30-56  lb.  T  and 
girder.    Franchise  runs  till  1915. 

Officers.— President  and  Gen.  Mgr.,  F.  H.  Osgood;  Vice-Prest.,  H. 
Chapin;  Secretary,  W.  A.  Peters.— V.  76,  p.  543. 

PUGET  SOUND  ELECTRIC  RY-- Third-rail  and 
trolley. 

Organization.- Incorporated  in  New  Jersey  on  Dec.  5,  1902,  and 
acquired  the  Seattle-Tacoma  Interurban  Ry.  and  a  controlling  interest 
in  the  Tacoma  Ry.  &  Power  Co  Is  controlled  by  the  Stone  A  Webster 
Syndicate  of  Boston,  which  also  controls  the  Seattle  Electric  Co. 

Stock  &  Bonds—  Date.     Interest,       Outstanding.      Maturity 

Pref..  6  p.  c,  noncum., )  *ft<7^  nnn 

$1,000,000  ($100)...      \ it>o^o,uuu  

Com.,  $3,5 00.000  ($100)       3,276,000  

Ist  coll.  tr.  M..  $5,500,-  )  1903     5  g.  F.-A.        2,300,000     Feb.  1, 1932 

000,  gold c&r  s    Interest  at  City  Trust  Co.,  Boston,  Trustee. 

^^^fit  M^'/f/l^llOO)  «l']  1^9^  5  g.  A.-0.  1,310,000  Apr.  1.  1929 
'ooSonft'redekml  I^t«^««t  ^^  Old  Colony  Trust  Co ,  Boston, 
ble  before  mat c*  J  iTustee. 

Bonds— Ot  the  new  $5,500,000  mortgage,  $1 ,310,000  are  reserved  to 
retire  a  like  amount  of  Tacoma  Ry.  &  Power  <  o.  Bonds.  The  new 
bonds  are  subject  to  call  on  any  interest  date  at  110. 

Road— Operates  a  third-rail  Interurban  line  of  37  miles  from  Seattle 
to  Tacoma,  wtth  a  branch  to  Renton. 

Officers— Piesident,  Gardner  Rogers;  Vice-Pres.,  N.  H.  Daniels  Jr  ; 
Treasurer,  F.  A.  Perkins;  Secretary,  H.  R.  Hayms;  Gen'l  Managers, 
Stone  &  Webster,  Boston.- V.  76,  p.  811,  920. 

SEDALIA    MO. 

RAIL"WAY  &  ELECTRIC  CO-  OF  SEDALIA.- 

Organization.— Incorporated  in  Missouri  in  May,  1901,  and  is  a  re- 
organization f  the  Sedalla  Railway  &  Electric  Co.,  sold  under  fore- 
closure In  March,  1901. 

Stock  &  Bonds—  Date,     interest.    Ou'stand'g.     Maturity, 

Common  r$lt  0.000  ($100) $100  000      

Pref.,  $100,000  ($1   <i)  100,000      .  

Isr  mortgage.  $15d5,000,)  1903       5  g.  J-J       125.000      July  1,  1918 

gold  $1,000)  c  J  Int.  at  Sedalla  Trust  Co.,  Trustee. 

Bonds.-  No  sinking  fund,  but  bonds  are  subject  to  call  after  5  years. 

Road.— Operates  61^  miles  of  track  In  Sedalla. 

Officers.- Piesident,  D.  H.  smith;  Vice  President,  W.  B.  Broomal; 
Sec.  and  Treas.,  Wni.  H.  Powell;  Supt.  and  Mgr.,  R.  B.  Hammer.— V. 
72,  p.  242,  582, 1189.        

SHAMOKIN,  PA. 

SHAMOKIN   &    MT.    CARMEL    ELEC    RY.- 
Orqanization— Chartered  Oct.  18, 1892. 

Stock  &  Bonds—  Date,      interest.      Outstanding.       Maturity. 

Stock,  common  ($50) $500,000     

Stock,  pref.  ($50) 200,000  Aug  20,'03,29^ 

Bonds 1893         6  J-D  302,000     Deo.  1, 1923 

Road— Shamokln  to  Logsville,  Green  Ridge,  Mt.  Carmel,  Cmming- 
ham  and  Centralla,  2025  miles  of  track;  operates  23  cars. 

Earnings- For  fiscal  year  ending  June  30: 
Year.  Gross.  Xet.  Tares  dt  Int.   Rental,  (£c.       Balance 

1903 $62,726  $29,958  $13,022  $5,995   sur.*10,941 

1902 71,479  37,692  12,169  38,572      def.13.049 

Officers— President,  G.  M.  Smith,  Mount  Carmel,  Pa.;  Vice-Presi- 
dent, D.  Rebstock,  Lebanon,  Pa.;  Secretary,  N.  S.  Snavely,  Lancaster 
Junction,  Pa.;  Treasurer,  C.  Smith,  Annville,  Pa. 


SHARON,    PA. 

YOU NGSTOWN  SHARON  RY.  &  L'T  CO.- 
Trolley. 

Organization.- Incorporated  in  New  Jersey  on  Dec.  5, 1900,  for  the 
purpose  of  construction,  operation,  ownership  and  control  of  street 
railways,  gas,  water  and  electric  properties.  From  a  central  power 
station  at  Youngstown  distiibutes  electricity  in  Youn(?8towti,  Glrard, 
Struthers,  Lowellsville  and  Hubbard,  Ohio;  and  Sharon,  Sharpsville, 
South  Sharon  and  Wheatland,  Pa.;  also  has  three  rotary  sub-stations 
situated  in  Youngstown,  Ohio,  and  In  Sharon  and  New  Bedford,  Pa. 

Stock  &  Bonds—  Date.       interest.      Outstand'q.         Maturity. 

Stock,  $2,500,000  ($100)    $2,.500,006      

1st   mtge.    $2,500,000  )    1900       5  g.  J  J        2,500,000      Jan.  1,  1931 

($1,000)  gold,  8.  f  ..c*  J  Int.  at  N.  Y.  Sec.  &  Tr.  Co.,  N.  Y.,  Trustee. 
2d  M..  Inc.,  $1,000,000)    19ol       5  g.  Mar.       500.000     Mar.  1,  1927 

gold  ($1,000) c  5  Int.  at  N.  Y.  Sec.  &  Tr.  Co.,  N.  Y..  Trustee. 

Bonds— ¥\T%t  mortgage  bonds  can  be  called  at  115  and  accrued  inter- 
est on  any  interest  date.  They  are  a  first  lien  on  all  the  properties  of 
the  company,  including  substantially  all  of  the  capital  stock  of  the 
Sharon  *  New  Cantle  Railways  Co.  and  substantially  all  of  the  capital 
Block  and  bonds  of  the  Sharon  Gas  &  Water  Co..  the  Sharon  &  Wheat- 
land St.  Ry.,  Sharpvllle  Electric  Light  Co.,  the  Shenango  Valley  Elec- 
tric Light  Co.,  the  Youngstown  &  Sharon  Street  Ry.  Co  ,  the  Youngs- 
town Consolidated  Gas  &  Electric  Co.,  the  Valley  Street  Ry.  Co.  and 
all  the  bonds  of  Merchants'  Light,  Heat  &  Power  Co.  and  the  Shen- 
ango Valley  Street  Ry.  Co.  The  second  mortgage  Incomes  are  a  sec- 
ond Hen  on  the  same  properties,  and  may  be  called  at  par  and  ac- 
crued Interest  on  any  interest  date. 

Sinking  Fund  -Commencing  1906  1  p.  c.  is  payable  annually  for 
ten  years,  after  that  I'a  p.  c.  per  annum  for  first  mortgage  bonds. 
.^,  Report— 1903,  gross,  $511,814;  net  (after  taxes  on  operated  proper- 
ties) $210,598;  charges,  etc.,  $185,203;  suiplus,  $i5,095. 

Road— On  Jan.  1,  1904,  owned  and  operated  (including  the  New 
Castle  system)  40  miles  of  railway,  which  comprises  the  entire  electric 
railway  sys-tem  ol  Sharon,  SharpsvUle,  South  Sharon  and  Wheatland, 
Pa.;  also  connects  Shai on.  Pa.,  with  Hubbaro  and  Yountrstown,  Ohio, 
and  also  connects  both  bharon,  Pa.,  and  Youngstown,  Ohio,  with  New 
Castle  by  a  line  running  to  New  Castle  fiom  Hubbard.  O  Rails  70-lb. 
T  and  90-lb.  girder.    Operates  45  cars.    Population  served,  120,000. 

Officers— President,  Randall  Montgomery,  Youngstown,  O.;  Vice- 
President.  E.  N.  Sanders'  n;  Secretary,  Leighton  Calkins;  Treasurer, 
L.  C.  Root,  all  of  New  York.— V.  74,  p.  328;  V.  75,  p.  186;  V.  76,  p.  104  . 
V.  77,  p.  452;  V.  78,  p.  699. 


(1)  SHARON  &  NEW  CASTLE  RY8.— A  trolley  road. 
Organization- Incorporated  in  New  Jersey  on  June  8, 1901,  for  the 
purpose  of  construction,  ownershio,  operation  ad  control  of  elec- 
trical, steam  or  other  power  railways  lor  the  transportation  of  pas- 
sengers, mall,  express,  m^rchandi8e,  or  other  freight  anywhere  In  the 
U.  8.  or  in  foreign  countries,  and  also  the  construction,  ownership 
operation  and  control  ot  electrical,  gas,  water,  light,  heat  and  other 
power  <ompanle8.  The  entire  capital  stock  is  owned  by  the  Youngs- 
town-Sharon  Ry.  &  Lt.  Co.,  which  guarantees  the  bonds,  prin.  and  int. 

Stock  &  Bonds —  Date.  interest.  Outstanding.  Maturity, 
Stock,  $500,000  ($100)     $500,000  

Istmtge.  $500,000,  g.,)  1901         5  g.  J-J  .500,000       July  1.  1931 

($1,000)8  f  ,gu.p.&i.e*  ?  Int.atN.Y.  Security  &  Trust  Co.,  N.Y.,  trustee. 
Bonds— Mtf^.  is  a  first  lien  on  all  the  properties  of  the  company,  in- 
cluding substantially  all  the  stock  of  the  Sharon  &  New  Casile  St.  Ry., 
a  Pennsylvania  corporation,  and  substantially  all  the  capital  stock  of 
the  Sharon  &  New  Castle  Ry.  Co.,  an  Ohio  corporation;  also  all  the 
bonds  of  said  two  companies.  The  bonds  are  subject  to  call  at  115  and 
Interest  at  any  Interest  period. 

Road — Owns  and  operates  about  20  miles  of  track,  extending  from 
New  Castle  to  Hubbarrt,  Ohio,  over  private  right  of  way,  where 
connection  is  made  with  the  Youngstown-Sharon  system;  'lO-lb.  T 
and  90-lb.  girder  rail. 

Officers— President,  E.  W.  Sanderson,  New  York;  Secretary,  Leigh- 
ton  Calkins;  Treasurer,  James  E.  Keeler.— V.  73,  p.  288, 1012. 


SHEBOYGAN,  ^?VIS. 

SHEBOYGAN   LIGHT   POV^ER   &   RY.- 
Orqanization.  Etc-- Owns  29  miles  of  track,  with  light  and  power 
plant.    An  extension  of  28  miles  to  Port  Washington  is  proposed. 

Stock  &  Bonds —    Date.         interest.       Outstanding.      Maturity. 

Stock,  $750,000 $312,50  I  

Ist  mtge.,  $300,000  J 1896  5  g.  A-O  300,000      AprUl,1926 

($1,000).  gold )     Interest  at  Mercantile  Trust  Co., N.Y.,  Trustee. 

First  M..  $2,500,000  )  1903  5  g.  J  J  $700,000      July  1.  1933 

gold  ($1.000) 5     Int.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 

.Bonds— T\i&  new  mortgage  for  $2,500,000  is  subject  to  call  at  105 
at  any  time. 

Earnings— For  year  1903,  gross,  $113,471;  in  1902,  gross,  $87,724. 

Officers— President,  G.  B.  Mattoon;  Vloe-Pree.,  S  Wesselins; 
Secretary  and  Treas.,  Louis  F.  Hake.— V. '.  6,  p.  920,  973;  V.  77,  p.  629. 

SIOUX    CITY,    lOW^A. 

THE  SIOUX   CITY   TRACTION-A  trolley  road. 

Organization,  Etc.— Chartered  in  May,  1895,  with  authorized  capi- 
tal of  $1,000,000,  to  succeed  the  Sioux  City  Street  Railway,  sold  In 
foreclosure.    Franchises  run  for  50  years  from  1889. 

On  May  15,  1899,  absorbed  all  the  other  Sioux  City  lines,  and  now 
owns  and  operates  42  miles  of  road,  including  the  elevated  (Sioux 
City  Transit),  the  Central  Traction,  the  Riverside  Park,  the  Sioux  City 
&  Leeds  Electric  and  the  South  Sioux  City  Traction  Co. 

Stock  &  Bonds—  Date,    interest.    Outstanding.     Maturity, 

Stock,  $1,200,000  ($100) $1,200,000  

1st   M      «750  000    ffold>1899      5g.  J-J  750,000       July  1,  1919 

/«i  nnnf       '  ^  „*  ^Int.  at  Bank  of  Montreal,  Chicago,  or  New 

($i,ouo) o  ^     York,  trustee. 

Road— Operates  42  miles  of  track.  Cars,  81,  of  which  61  motors. 

Officers-— President,  Samuel  McRoberts;  Secretary  and  Treasurer, 
J.  F.  MiUett;  Gen.  Mgr.,  E.  L.  Kirk.— V.  75,  p.  849. 

SOUTH    BEND,    IND. 

INDIANA  RAILVT'AY.-AtroUeyroad. 

Organization— On  March  15, 1899,  was  organized  by  the  consolida- 
tion of  the  South  Bend  St.  By.,  the  Indiana  Electric  Ry.,  the  General 
Power  &  Quick  Transit  Co.,  the  South  Bend  &  Elkhart  Ry.  and  the 
Elkhart  Goshen  &  Southern  Ry.;  franchise  perpetual  in  Mi.shawaka, 
Goshen  and  South  Bend,  but  on  Sept.  8,  1902,  the  City  Council  of 
South  Bend  passpd  an  ordinance  seeking  to  impose  certain  restric- 
tions, which  the  company  has  refused  to  accept ;  in  Elkhart  expires 
In  1926.  Operates  local  electric  lines  in  above  cities  and  interurban  line 
joining  them. 

Stock  and  Bond?-    Date,    interest.       Outsland'g.          Maturity. 
Stock,  $1,000,000 $1,000,000  

Istmort     <fil  000  000  >  19*^0     5  g.,  J-J  900,000  Jan.  1,  1930 

^  ^«i  f^nm '       '     n*  ^    Glrard  Trust  Co.  (Phila.),  trustee.    Int.  at 
g.  (»i,uuu) c  ^  standard  Trust  Co.,  N.  Y. 

Sinking  fund  of  $10,000  per  annum  begins  January  1,  1905,  bonds 
to  be  bought  in  open  market 

Road— Length  of  track,  50  miles.  Gauge,  4  ft.  8^  in.;  70-lb.  T-rall. 
Owns  65  cars  and  3  power  stations.    Extensions  under  way. 

Officers— President,  Arthur  Kennedy,  Pittsburg,  Pa.;  Vice-Pres. 
and  CJen.  M'g'r,  J.  McM.  Smith,  South  Bend,  Ind.;  Sec.  and  Treas.,  J. 
B.  McCaiice,  South  Bend,  Ind.;  Ass't  Treas.,  W.  C.  Hagan.  General 
olflce.  South  Bend,  Ind.— V.  61,  p.  i<2b;  V.  68,  p.  671;  V.  77,  p.  402. 

(1 )  SOUTH  BEND  &  SOUTHERN  MICHIGAN  BY.-A  trolley  road. 

Organization.- Incorporate  In  Michigan  and  Indiana  on  Sept.  15, 
1902.  Is  controlled  by  the  Indiana  Railway  Co.,  whioh  guarautees  Its 
bonds,  principal  and  interest. 

Stock  &  Bonds—  Date,    interest.    Out^tand'g.      Maturity. 

Stock,  *750,000  ($50) $750,000        

Ist    m<rtg8ge,    $750,000.)  1902    5  g.  A  O       25u,000        Oct.  1,  1927 

gold ($1,000),  ga  ,  p.&f.c*  S  Int.  atNorth  Am.  Sav.Cc,  Pittt-bgh.,  Trus. 

Bonds.  -$500,000  are  reserved  for  extensions.  A  sinking  fund  of 
$5,000  per  annum  commences  Jan.  1, 1906.    Are  not  subject  to  call. 

Road.— Operates  11  miles  of  track  between  South  Bend,  Ind.,  and 
Nile«,  Mich.  A  line  from  Nlles  to  St  Joseph,  23  miles,  is  proposed. 
Standard  gauge,  70-lb.  T  rail. 

Officers.— Pres.,  M.  P.  Reed,  South  Bend;  Sec.  &  Treas.,  F.W.  Buett- 
zinslowen,  South  Bend;  Gen.  Man.,  J.  Mc  M.  Smith,  South  Bend:  Aud- 
itor, B.  L.  McCauce,  1406  Arrott  bldg..  Pittsburgh.— V.  77,  p.  402. 

SPENCER,   MASS. 

WARREN  BROOKFIELD  &  SPENCER  ST. 
R  Y.— A  trolley  xoad.    Population  tributary  estimated  at  26,000. 

Stock  &  Bonds—  Date.       interest.    Outsland'g.  Maturity. 

Stock,  $150,000  ($100) $150,000  In  1902-3;3% 

Ist  M.,  g.,  $125,000,  s.  f.  <  1896       5g.  M-N         117,000  Nov.  1.  1916 

aft. Nov.  1, '99  ($1,000) c. )  Int.  at  Int'l  Trust  Co.,  Boston,  Trustee. 
Loans  find  notes  payable  Sept  30,  1903,  .$66,600 

Sinking  fund  is  $2,000  annually  on  and  after  Nov.  1, 1899. 

Road— Owns  20  miles  of  track  connecting  Warren,  Brookfield,  North 
Brooktteld,  Spencer,  etc. 

Earnings— Year  ending  Sept.  30,  1903,  gross,  $66,415;  net,  $20,934; 
charges,  $15,790;  surplus,  $5,144. 

Officers— President,  A.  B.  Bruce,  Lawrence;  Secretary  and  Treas- 
urer, Augustus  Nlckerson,  Boston. 
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SPOKANE.  WASH. 

ARLINGTON    HEIGHTS    MOTOR    RY-2  miles 
of  trolley  iraik.  i<toik,  $50.UOO.  Itouil  leased  U)  Wash.  Water  Power  Co 


SPOKANE    TRACTION    CO.- 

OROanizatiON-  Iiieoriiorntetl  In  Waehlugton  In  1903  and  Is  successor 
to  the  "Spokane  *  Montrose  Motor  RR. 

Stock  &  Bonds—         Date.        Interul.      Chtttlanding.    Maturity. 

Stock.  *M10.U00.  iSXOO  ....  $400,000  

Ist  M   *1. 1100.000,  V'..  (      1903        >S  p.  J  J  2.^0,000       July  1,1927 

($500  &  *1.000)oJ:r  S    Int.  at  Title  Onnr.  A  Ti  usl  Co.,  N.  Y.,  Trustee. 

Bo;.(/5.— Are  subject  to  ciiU  at  105  attor  July  1,  1908. 

ROAO— 12  nitle.s  of  trolley  tnu'k  now  building.  Standard  gauge;  60 
and  701b.  T  rails;  inmierou*  extensions  are  pn^posed. 

Officers-  Presldeut,  Jay  P.Graves;  Vice-President,  A.  L. White; 
Secretary,  Clyde  M.  Graves;  Treasurer,  n.  B.  Ferris;  Manager,  £enj. 
J.  Weeks.— V.  7C.  p.  S66;  V.  77,  p.  2M. 


WASHINGTON  WATER  POWER  CO.'S  SYS- 
TEM—s*POK^VXK  STKEICT  RAILWAY,  ETC. 

Organization— Chartered  in  1888  for  50  years.  Comprises  the  Edi- 
son Electric  Illuiutnatlng  Co.,  Spokane  Street  Railway  Co.,  Spo- 
kane Electric  Kiiilway  Co.,  Spokane  Cable  Railway  Co..  Falls 
Cltv  Land  &  Improvement  Company,  the  Ross  Park  Street 
Raflway  Co.  and  the  Cit.v  Park  Transit  Company;  nlso  the  Up  River 
Water  f  ower,  formerly  the  property  of  the  Spokane  Falls  Water  fewer 
Co.  Also  leases  the  Arlington  Heights  Motor  Ry.  Company  owns 
entire  electric-lighting  business  of  Spokane  and  Draotlcally  all  the 
water  power.  Is  proposing  to  construct  a  12.000  h.  p.  plant  at  Post 
Falls  to  cost  ^500,000.  Construction  haa  not  commencea  In  Feb- 
ruary, 1904. 

Stock  &  Bonds—      Date,    interest.    Outgtand'g.  Maturity. 

Stk.,  $3,600.000, ($100) $2,884,900       Jan.,  1904,  !>«% 

Istconsol.  M.   .t  coll.  )  1899    5.g.  J-J        1,600.000  July  I,  1929 

trust.  $'2,000,000.  >     Interest  at  Franklin  Trust   Co.,    Brooklyn, 

gold  ($1,000)... c*.tr)  N.  Y..  Trustee. 

£oHd»— The  I  emaining  $400,000  bonds  may  be  Issued  for  acquiring 
additional  property  or  for  Improvements  or  betterments.  Bonds  can- 
not be  called. 

I>irideiid«— In  1900,  4  p.  c;  iiil901,4  p.c.;  in  1902,5  p.c;  inl903, 
6  p.  c;  in  1904.  Jan.,  l^a  p.  o. 

Earnings  For  rear  ending  Deo.  31,  1903,  gross.  $801,253;  net, 
$357,4f4;  depreciation,  $71,319;  intereit,  $82,918;  dividends,  $139,- 
596;  balance,  *63, 631. 

Road— System  consists  of  42  miles  of  trolley  road,  the  cable  line 
having  been  changed  to  trolley.    Rails  30  to  72  lb.  T- 

Officers— President,  Henry  M.  Richards;  Ist  Vice-President,  A.  B. 
Campbell ;  2d  V  -P.  and  General  Manager,  D.  L.  Huntington;  See.,  H. 
L.  Bleecker;  Treasurer,  H.  E.  Perks,  all  of  Spokane.- V.  76,  p.  214. 

SPRINGFIELD,  ILL 

SPRINGFIELD  RY-  &  LIGHT  CO. 

Organization- Incorporated  in  New  Jersey  in  March.  1903,  and 
acquired  capital  stocks  of  the  Springfield  Consolidated  Ry.  Co..  Spring- 
field Gas  Light  Co  ,  Springfield  Electric  Lig:ht  &  Power  Co.,  Peoples' 
Hot  Water  Heating  <fe  Electric  Co.,  and  Capital  Electric  Co.  Controls 
street  railway,  electric  light  and  gas  interest  of  Springfield. 

Stock  &  Bonds —  Date,     interest    Outstanding.      Maturity. 

Stock,  $3,000,000  ($100) $3,000,000       

CoU    tr    mort    $5  000  ■  >  ^^^^        5g.  J-D       '2,250,000     June  1,  1933 

orvo  c^niS  ,«V  nnn!   n\  ?  I°t.at  Columbia  Fin.  &  T„  Louisville.  Trustee. 

vw,  goia,  (!t>  1  .uuo) .  .c*  ^      Qj.^^  (,^  ,g  agency  in  N.  Y.  or  Phila. 

People's  Eleo.  l8t  M 1891      6     A-O         100,000     Apr.   1,1911 

Spring.   Con.    Ry.    Con. )  1893       5     J-D         OSO.OOO     June  1, 1933 
mtge..  $750,000,  g $  Int.  at  Columbia  Tr.  Co.  Loulsv  ,  Trustee. 

Bonds— Ot  the  new  collateral  trust  mortgage  of  1903,  $2,000,000  are 
reserved  for  additions  and  improvements  to  property  of  constituent 
companies  and  .$750,000  tor  prior  liens.  The  new  bonds  are  subject  to 
call  on  60  days  notice  at  10712  and  interest.  These  bonds  are  t-ecured 
by  deposit  with  the  t-ustee.of  $150,000  bonds  and  $149,650  stock  of 
the  Springfield  Gas  Light  Co.;  $96,300  stock  of  the  Springfield  Electric 
Light  &  Power  Co.;  $74,400  stock  of  the  Capital  Electric  Co  ;  $104,600 
stock  of  the  Peoples'  Hot  Water  Heating  &  Electric  Co.  and  $747,- 
200  stock  of  the  Springfield  Consolid4.ted  Ry.  Co. 

Road— Owns  and  operates  24  miles  of  trolley  tracK  in  the  City  of 
Springfield.    Rails  40  and  75-lb.  T.    Extensions  proposed. 

Officers  —President,  Anton  G.  Hodenpyl,  Xew  York;  Vice-Pres., 
C.  M.  Clark,  Philadelphia;  hoc  &  Treas.,  G.  L.  Estabrook,  Phila- 
delphia.—V.  76,  p.  866,1144,  1193,  1250. 


SPRINGFIELD,    MASS. 

SPRINGFIELD  STREET  RY.-A  troUey  road. 
Organization.- Incorporated  March  5, 1868. 

Stock  &  Bonds—         Date,     interest.     Outstanding.       Maturity. 

Stock  $1,958,400  ($100)   Text.  $1,958,400  Text. 

New  1st  M, $1,500,000?  1903  4  g.  £00,000        April,  1923 

gold  (^I.OOO) c*  s  Springfield  Safe  Dep.  &  Trust  Co.,  trusteo. 

^att*ASW900).^^h895      4A.-0.  100,000     April  1, 1910 

Notes  payable  Sept  30, 1903,     953,000 

£onds.— $100,000  of  new  4s  are  reserved  to  retire  the  first  4s. 

Dividends— In  years  1893  to  1903,  inclusive,  8  per  cent  per  annum. 

Road.— Owns  87016  miles  (inc.  22103  miles  2d  track)  of  main  track 
and  6'7  29  miles  of  sidings.    Operates  226  cars. 


Earnings-- For  years  ending  Sept.  30  earnings  have  been : 


1902-3.  1901-2: 

$  $ 

.   915,876  844,665 

.   241,450  250,028 

]totcrl>t!''.V."V."  i  130,643  88,088 


Qross  eam'gs 
Net 


1902-3. 
$ 
Dive.pd.  (8%)  ..156,672 
Bal.for  year,  def  .45,865 
Total    surplus 
Sept.30 197,476 


1901-2. 

$ 
156,672 
sur.5,268 

•257,091 


'After  charging  off  $150,000  for  depreciation. 

Officers— President,  John  Olmsted;  Supt..  George  W.  Cook;  Secre- 
tary, Jonathan  Barnes;  Treas..  Frederick  Harris.— V.  76.  p.  655,  812; 
V.  77,  p.  629.  _ 

SPRINGFIELD.  MO. 

SPRINGFIELD    TRACTION    CO. 
Organization.— Successor  in   1895  to  Metropolitan  Electric  Ry. 

Stock  AND  Bonds—       Date.       interest.  Outstand'g.      Maturity. 

Stock.  $400,000  ($100) $400,000  .. 

1st  mtge.,  $330,000,  g.  )  1895        5  g.  J-J  330,000        July  1,  1925 

($1,00U)  (cannot    beS-    Interest) at  St.  Louis  Unlon.Trust  Co.,  St. 

called) c* )  Louis,  Trustee. 

Road-- Owns  and  operates  158  miles  of  track;  Wostinghouse 
elect-  system;  Hamilton-Corliss  engines. 

Earnings-- For  calendar  year  ending  Dec.  31, 1903,  gross,  $98,871; 
total  expenses,  including  taxes,  $64,882;  net,  $33,989. 

Officers-- President,  Geo.  W.  Parker,  Union  Trust  Building,  St. 
Louis;  Secretary.  C.  H  Smith,  St.  Louis;  Treasurer.  J.  F  G.  Bentley, 
Springfield;  Superintendent.  J.  Fenton,  Springfield. 


Ist  Mtge.,  *500,000 
g.  ($1,000)... 


SPRINGFIELD,  OHIO. 

SPRINGFIELD   &   XENI A  TRACTION    CO-- 
JieetrerfAii>.—  OQ  Oct.  '29,  190:i.  1'.  J.  (Jreen  of  Springfield  was  ap- 
pointed receiver,  and  Nov.  I.    1903,  defaulted  on  coupons.    V.  77,  p. 
1747.    Rjorganlzatlon  Committee  appointed.    V.  77,  p.   2340.    Road 
is  to  be  sold  under  foreclosure. 

Organization-- Incorporated  in  Ohio  on  April  19,  1901,  as  the 

Litlle  Miatni  Traciion  Co.,  butname  changed  as  above  in  October.  1901, 

Stock  AND  Bonds—      Date.       Inteiest.      O-tstand'g.  Maturity. 

Stock, .$500,000  ($100) $500,000  

1901        5g.  M-N  421.000      Nov.  1,1921 

t.  at  Cincinnati  Tr.  Co. .  Cincinnati.  Trustee, 
or  at  Chase  National  Bank,  New  York. 

Bonds— 'So  sinking  fund  and  are  not  subject  to  call. 

Earnings.— For  year  ending  Deo.  31,  1903,  gross,  $54,879. 

Road- Operates  20  miles  of  track,  connecting  Springfield  and  Xenia. 
Completed  Sept..  1902.    Ralls,  701b.  J;  eight  cars. 

Officers— Pres.,  J.  W.  Parker;  VIce-Pres.,  J.  L.  Bushnell;  Sec.  and 
Treas.,  H.  C.  Dlniond,  all  of  Springfield.— V.  77,  p.  1747,  2340,  2391. 

SPRINGFIELD.  VERMONT. 

SPRINGFIELD   ELECTRIC    RY.-A  trolley  road. 

Organization.- Length  of  road,  8  miles,  from  Springfield,  Vt.,  to 
Charlestown,  N.  H.    Freight  and  passenger  road. 

Capital  stock,  common,  (auth.)  $75,000;  Issued  $64,600;  guaranteed 
6  per  cent  notes  or  preferred  stock,  $63,500.  1st  mortgage  for  $100,- 
000  of  5  per  cent  gold  $500  and  $1,000  coupon  bonds  dated  Nov., 
1, 1897,  due  Nov.  1,  1917;  int.  M-N  at  Nat.  Shawmut  Bank,  Boston. 

Earnings- For  year  ending  June  1,  1903,  gross,  $36,556;  net, 
$12,575.  President  and  Gen.  Mgr.,  E.  C.  Crosby;  Vice-Pres  and  Treas., 
M.  A.  CooUdge;  Supt.,  A.  J.  Crosby.— V.  64,  p.  1043;  V.  70.  p.  793. 

STAMFORD,  CONN . 

STAMFORD   STREET    RR.— An  electric  road. 

Organization— Incorporated  as  the  Stamford  Horse  RR.  Co.  on  Aug. 
9, 1881,  but  name  changed  to  above  on  July  3,1889.  Control  waa 
obtained  by  the  New  York  New  Haven  &  Hartford  RR.  in  1895. 

StocKj  BondSi  Etc.—  Date,   interest.    Outstand'g.     Maturity. 

Common.  $100,000.  $50 $47,190       

Pref.,  $100,000,  $50 .     45,050       

Istmortgage,  $75,000  auth.     1889     5  F-A          75,000    Aug.  1, 1909 
JiQy  1, 1903,  bills  payable 153,017       

Road— 15'3  miles  of  track.  In  Nov.,  1900,  the  extension  to  Glen, 
brook  was  completed.    Operates  27  cars;  1  snow  plow. 

Earnings— For  year  ending  June  30,  1903,  gross,  $83,194;  net, 
$27,792;  taxes,  $2,189;  Interest,  $11,255;  surplus,  $14,348. 

Officers.— President,  H  M.  Koohersperger.  New  Haven,  Conn.;  Vice- 
Pres.,  W  H.  Gillespie,  Stamford;  Sec.,  J.  G.  Parker;  Treas.,  A.  S.  May, 
N.  Haven;  Superlntend't,  George  M.  Pierce,  Stamford.— V.  77,  p.  251. 


of 


STATEN  ISLAND,  N.  Y. 

RICHMOND  LIGHT  &  RR.  CO- -For  statement 
this  company,  see  Stkket  Railway  Section  tor  November,  1903. 

STATEN  ISLAND  MIDLAND  RR.-For  statemen 
of  this  company,  see  Street  Railway  section  for  November,  1903. 

STEUBEN  VILLE,     OHIO. 

STEUBENVILLE  TRACTION  &  LIGHT  CO. 

—Gas,  electric  and  trolley. 

Organization  — Incorporated  In  Ohio  on  Jan.  10, 1901,  and  is  a  con- 
solidation ot  the  Steubenville  Gas  &  Electric  Co.  and  the  Steubenville 
Traction  Co.  Also  owns  the  Pleasant  Heights  line.  Is  owned  and 
operated  by  the  American  Gas  Co.  of  Philadelphia,  which  company 
guarantees  the  bonds,  both  principal  and  Interest.  Franchises  of  Gaa 
&  Electric  Light  Co.,  perpetual;  Street  railway  franchises  expire  from 
19'25  to  1928.  The  bonds  weie  listed  on  the  Philadelphia  Stock  Ex- 
change in  March,  1903. 

Stock  &  Bonds  Date.       interest.    Outstand'  j.       Maturity. 

Stock,  $1,000,000.  $100 $1,000,000     

1st  Mtge.,  $1,000,000,  g.  >    .  5g,  M-N       700,000    May,  1, 1926 

($1,000),  gu.  p.  &  i.,  c.  5     Int.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 

Bo/ttxs.— $300,000  are  reserved  for  extensions  and  betterments. 
Earnings— For  calendar  year  1902,  net,  $50,192;  taxes  andlnterest, 
$29,576;  surplus,  $20,613. 

Road— 15  miles  of  track  in  Steubenville  and  between  Steubenville 
and  Toronto;  laid  with  60  lb.  rails;  11  closed  and  12  open  cars.  Also 
electric  light  and  gas  plants,  and  pleasure  park  of  85  acres. 

Officers— Fres.,  &  Treas.,  Morris  W.  Stroud,  Philadelphia;  Sec,  W. 
Mod.  MlUer;  Gen.  Man.,  J.  Chas.  Ross.    V.  76,  p.  267,  812. 


STOCKTON,   GAL. 

STOCKTON  ELECTRIC  RR--A  trolley  road. 
In  June,  1902,  H.  E.  Huntington  acquired  control  through  purchase 
of  three-quarters  of  the  capital  stock. 

Stock  &  Bonds— Stock  $500,000;  Ist  mortgage  $300,000  ($1,000) 
gold  68,A-0,  $115,000  outstandlag,dated  1892,  due  Oct.25, 1917;  int.at 
California  S.  Dep.  <fe  Tr.  Co.,  Trustee.  Sinking  fund  provides  for  an 
annual  payment  of  2  p.  c.  of  outstanding  bonds  from  1^>02  to  1905; 
3  p.  c.  1905  to  1909;  4  p.  c.  1909  to  191b.  Bonds  cannot  be  called. 
Owns  6  miles  of  double  track.    Extension  proposed. 

Officers— President,  James  H.  Budd;  Vice-President,  Wm.  F.  Herrin» 
Seo'y,  W.  C.  Martin;  Manager,  Frank  W.  Webster.— V.  76,  p.  159. 


STREATOR,  ILL. 

PEOPLE'S  LIGHT  &  RY.-A  trolley  road. 

The  controlling  interests  in  this  company  recently  purchased  the 
Streator  Electric  Ry.,  also  the  La  Salle-Peru  Electric  Ry.,  and  are 
said  to  be  negotiating  for  the  acquisition  of  the  Ottawa  Street  Ry.  An 
early  consolidation  of  these  roads  is  looked  for.    V.  73,  p.  1161. 

Road— Owns  5%  miles  of  track.    Ralls  52  lb.  girder. 

Officers— Fresident,  W.  v.  Ooons,  Cleveland;  Secretary,  G.  J.  A 
Paul.— V.  63,  p.  970;  V.  67,  p.  843;  V.  73,  p.  1161. 


SYRACUSE,    N.    Y. 

SYRACUSE  LAKESIDE  &  BALDWINS- 
VILLE  RY.-A  troUey  road. 

Receivership-Ou  Fob.  1,  1904,  road  was  still  In  hands  of  W.  B. 
RocBwell  as  receiver.  No  interest  has  ever  been  paid  on  the  bonds, 
interest  having  been  paid  only  on  notes.  Bonds  are  all  held  by 
original  promoters. 

Stock  &  Bonds—                  Date,   interest.    Outstand'g.    Maturity. 
Stock,  $500,000,  $100 $500,000    

^oldT.!!!^*:^'..^™'?.°?;i    ^^^^    5g.F-A      see  text.    Mar.  1, 1949 


Feb.,  1904.  j 
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Earnings— Year  ending  June  30,  1903.  gross.  $86,729;  net.  *33,209; 
Other  Lnoome,  $1,248;    fixed  charges,  $27,492;  surplus,  $6,965. 

Road— Operates  23  miles  of  track.  Standard  gauge.  Ralls  104-lb. 
Operates  25  passenger  and  3  other  oars. 

Officers— President,  W.  Judson  Smith,  VloePres.,  F.  J.  Kaufman; 
Secretary,  Edward  J.  Chapman;  Treasurer,  Arthur  R.  Peck;  Qen'l 
Mgr.,  W.  B.  Rockwell.  -  V.  77,  p.  2340. 

SYRACUSE  &  SUBURBAN  RR.-A  trolley  road. 

Organization— Chartered  Jane  29, 1895. 

Stock  &  Bonds—  Date,    interest.   Outstand'g.    Maturity. 

Stock.  $400,000  ($100) $400,000    

let  M.,  $400,000,  $500  &)     1897     5  g  F-A       400,000     Feb.  1,1927 

$1,000  gold.  ....  5  Int.  at  Fidelity  Tr.  Co..  Phlla.,  Trustee. 

Debentures,    $33,000,    g..  )     1900     6     J- J  10.500    Jan.  1,  1905 

*500  &  $1,000 c*  <  Int.  at  Commercial  Bank.  Syracuse,  N.  Y. 

New    con.    M.,    $550,001',^      1903    5  g.  M-N       100,000    May  1,  1950 

$500  &  $l.uOO,  g c*  5  Int.  at  Fidelity  Tr.  Co.,  Phila.,  Trustee. 

Floating  debt.  Feb..  1904 .   -     $35,C00 

Bonds— Of  the  1903  con.  mortgage,  $400,000  are  reserved  for  prior 
liens:  no  sinking  fund;  debenture  bonds  onli/  can  be  called  before 
maturity. 

Earnings.  — For  fiscal  year  ending  June  30,  1903,  gross,  $75,032; 
net,  $30,896;  fixed  charges,  $26,436;  surplus,  $4,460. 

Road. -Operates  18 "08  miles  of  track;  standard guage;  rails,  60  to  90 
lbs.    Extensions  of  33  miles  are  proposed. 

Officers.— President,  Arthur  Jenkins;  Vice-Prest.  and  Gen'l  Mer., 
Chas.  E.  HubbeU;    Sec.  and  Treas.,  GUes  H.  StUwell.— V.  76,  p.  1302. 

SYRACUSE  RAPID  TRANSIT  RY.- 
ORGANIZATION— Incorporated  May  21, 1896,  per  plan  in  V.  62,  p.  644. 
On  June  1,  1899.  leased  East  Side  Traction  for  99  years  at  a  rental  of 
$12,500  per  annum;  also  owns  $299,000  out  of  the  entire  ($300,000) 
capital  stock  of  the  company.  Franchises  perpetual.  In  Jan..  1902,  the 
first  mortgage  bonds  were  listed  on  the  Philadelphia  Stock  Exchangtj 

Stock  &  Bonds—  Date,      interest.     Outstand'g.       Maturity. 

Common  stock  ($100) $2,750,000     

Pref.Op.  o.,n.  0.  ($100) 1.250,000    Jan.'04,l% 

PAnnlA'aRR    1  «t  mtc  ?  1891         5  J- J  750,000     Jan.  1, 1921 

People  s  KK.,i8tmtg ^     ,^^  ^^  Merchants'  Nat  Bank,  Syracuse. 

let  M.  ($3,250,000) gold..)  1896  5g.M-S  $2,500,000  Mar.1,1946 
($1,000) c*  5  Guaranty  Trust  Co.,  N.  Y.,  trustee. 

2d     mortgage,  $750,000 )  1900       5g.J-J.  $589,000    Jan.  1,1930 

($1,000).  gold- c*.  5  Int.  at  Cit.  Sav.  &  Tr.  Co.,  Cleve.,  trustee 

East  Side  Trac.  Ist  mtge., )  1899  5  J-D  $250,000  June  1. 1929 
$250,000  ($1,000), gold.  5  Int.  at  Cit.  Sav.  &  Tr.  Co.  Cleve.,  O.,  Trust. 

Bonds— The  Rapid  Transit  mortgage  of  1896  is  for  $3,250,000,  of 
which  $750,000  of  bonds  is  reserved  to  retire  the  People's  RR.  firsts. 
Of  the  2d  mortgage  bonds  $161,000  are  in  the  company's  treasury; 
bonds  cannot  be  called. 

Dividends— The  first  dividend,  1  p.  o.  on  the  preferred  stock,  was 
paid  on  Apr.|l,  1903;  also  1  p.c.  on  July  1  and  uct.  1;  in  1 904,  Jan.  1  p.c. 

Report— For  years  ending  June  30 : 
Year.  Gross.  Net.       Other  inc.   Charges.  Surplus. 

1902-03 $748,350      $326,389     $4,928     $230,901  $100,416 

1901-02 687,195        302,930        6,089        228,246  80,773 

Latest  Earnings— For  6  months  ending  Deo,  31 .  1903: 

Or  OSS.                   Aet               Oharpe*.  Surplus. 

1903   $424,645           $185,489       $121,705  $H3  784 

1902 371,734             168,667          114,151  54.516 

Road— Owns  and  operates  57*30  miles  of  track;  leases  8  miles;  total, 
65"30  miles.  Kails  90-lb.  girder  In  city  and  85-lb.  T  in  suburbs. 
Has  134  cars,  11  snow  plows,  1  sweeper  and  1  construction  car. 

Officers— President  and  Gen  Mgr.,  E,  G.  Connette;  Secretary  and 
Treas.,  T.  H.  Conderman,  Philadelphia,  Pa.— V.  68,  p.  525,  774;  V. 
75,  p.  1255,  1355;  V.  76,  p.  812. 


TAMAQ,UA    PA. 

TAMAQUA&  LANSFORD  ST.  RY.-A  trolley  road. 

Organization.  -Chartered  Nov.  2, 1891.^ 

Stock  &  Bonds—  Date,  interest.  Outslan'g.    Maturity. 

Stock,  $200,000  ($50) $200,000    1903,  5  p  o. 

Istmtge.  $200,000,  ($1,000)5    1897    5  g  J-D     200,000  June  1, 1927 

gold c.  <Itit.  at  Prov.  Life  &Tr.  Co.,  PhUa,  Trust. 

Road— 19'43  miles  of  road  from  Tamaqua  to  Mauoh  Chunk,  Including 
a  branch  to  Summit  HUl. 

Earnings-- Report  year  ending  June  30, 1903,  gross,  $57,090;  net, 
$25,418:  int.,  taxes,  &c.,  #11,588;  div'ds,  $10,000;  bal.,  sur.,  $3,830. 

Officers— Pres.,  Lewis  A.  RUey,  Phila.;  Vice-Prest ,  C.  F.  Howell, 
Phlla.;  Sec.  and  Treas.,  J.  McCready,  Lansford,  Pa.— V.  70,  p.  428. 

TAMPA,    FLA. 

TAMPA  ELECTRIC  CO.-TroUey. 

Organization- Incorporated  in  Florida  on  Oct.  31,  1899.  Owns  en- 
tire street  railway  and  practically  the  entire  electric-lighting  plants 
In  Tampa  and  Port  Tampa.    Franchise  Is  for  999  years  from  1899. 

Stock  &  Bonds—  Date.       interest.    Oulsland'g.      Maturity. 

Stock,  $.500,000  ($100) MN  $500,000    Nov., '03.  5o^ 

Ist  mortgage,  $500,000, 1    1900       6g.  J-J         377,000      Jan.  1, 1930 

gold 5  Int.  at  Am.  Loan  &  Tr.  C3o.,  Boston, Trastee. 

Bonds  Subject  to  call  as  a  whole  or  in  part  after  Jan.  1, 1905,  at  105 
and  Interest. 

Dividends— 10%  yearly  are  paid. 

Earnings— For  year  ending  Dec.  31,  1902,  gross,  $238,772;  net, 
$99,150;  charges,  $22,237;  surplus,  $76,913. 

Road— Operates   26   miles  of  track  In  Tampa  and  to  Port  Tampa. 

OFFICERS-President,  Geo.  J.  Baldwin;  Vioe-Pres.  &  Seo.,  P.  O. 
Knight;  Treasurer,  A.  Stuart  Pratt;  Asst.  Sec,  Henry  R.  Hayes;  Gen'l 
Managers  and  Transfer  Agents,  Stone  «fe  Webster.  Boston. 

TAUNTON,    MASS. 

MASSACHUSETTS  SECURITIES  CO- 
For  statement  of  this  company,  see  Street  Railway  Supplement 
of  June,  1903. 

TERRE  HAUTE,  IND. 

TERRE   HAUTE   ELECTRIC   CO.- 

Organization— Operates  the  street  railway  and  electric  light  plants 
in Terie  Haute  and  Brazil  and  an  inteiurban  road  connecting  the  two 
cities.  Also  leases  the  Terre  Haute  Electric  Traction  Co.  and  guaran 
tees  that  company's  bonds,  principal  and  Interest.  Franchises  expire 
in  1938. 


Stock  db  Bonds—       Date 
Stock  $1,000,000  ($100) 


nlerest. 


Oulsland'Q. 
$1,000,000 


Maturity. 


T.H.Elec.l8tM.,$l,  ,J1899       5  g.  J-J  1,500,000    July  1.  1929 

500,000  g.($l,000)c*  I  Int.  at  Bost.  Safe  Dep.  &  Tr.  Co.,  Boston,  Trus. 
The  Union  Trust  Co.  of  Indianapolis  and  the  Boston  Safe  Deposit  A 

Trust  Co.  are  joint  trustees  of  the  mortgage. 
EARNINQS-For    year  ending  Dec.  3',  1903,  gross,  $474,250;    net, 

$162,167;  charges,  $87,385;  surplus,  $74,782. 


Road— 37  miles  of  track  in  and  between  Torre  Haute,  Braxil  and 
Knlghtsville. 

OFFICERS-President,  Wm.  R.  MoKeen;  Vice-Pres.,  J.  G.  McNutt; 
Sec,  John  T.  Beasley;  Treas.,  H.  B.  Sawyer;  Asst.  Sec,  H.  R.  Hayes; 
Mgrs.  and  Transfer  Agents,  Stone  &  Webster  —V.  76,  p.  1250, 1356. 

(1)    TBRRE  HAUTE  ELEOTIC  TRACTION  CO.- 

Organization.— Incorporated  in  Indiana  in  1903.  Is  leased  for  30 
years  from  July  1, 1903,  to  the  Terre  Haute  Electric  Co.,  which  com- 
pany guarantees  its  bonds,  principal  and  interest. 

Stock  &  Bonds—  Date,    interest,  outstand'g.      Maturity. 

Common,  $2,000,000  ($100) $2,000,000      

Pref.  t.%,  n.  c,  $1,000,000/  -son  000 

$100)   S ouu,uuu      

1st    mtffe       «600  000     eold  O^'^^     5  g.  J-J         600,000  July  1,  1933 

,<b,^n^m '  „,,aT: ^Tm  '    ^    t  \  Umted  states  Tr.  Cu..   Terre  Haute,  and 

($1,000),  guar  p.&i c^     state  Street  Tr.  (Jo,  Boston,  Trustees. 

Road.-  Operates  a  line  from  Terre  Haute  to  West  Terre  Haute  and 
from  Terre  Haute  to  Clinton. 

Officers —President,  Buena  v.  Marshall;  Vice-President,  Findley 
McNutt;  Sec.,G.  F.  Wells;  Treas.,  Ernest Alden;  allot  Terre  Haute; 
General  Managers  and  Transfer  Agents,  Stone  &  *Vebster,  Boston. 

THOMPSON  >7lLLE,    CONN. 

HARTFORD  &  SPRINOFIELD  ST.  RY.-A 
trolley  road. 

Organization— Was  formerly  known  as  the  Enfield  &  Longmeadow 
Electric  Ry.  (which  was  incorporated  on  Feb.  11,  1895),  but  in  May, 

1901,  stockholders  voted  to  obange  the  name  as  above,  and  to  re-con- 
struct and  re-equip  road.  Conuects  with  the  Hartford  St.  Ry.  in  Hart- 
ford and  the  Springfield  St.  Ry.  in  Springfield,  Mass.  In  June,  1901, 
purcha.'fed  the  East  Windsor  Street  Ry.  Co.  Franchises  perpetual. 
Controls  the  Somers  &  Enfield  Electric  Ry.  Co.,  which  see  below. 

Stock  &  Bonds—  Date,     interest.    Outstanding.       Maturity, 

Stock,  $500,000  ($100) $400,000     1902-'03.  2% 

i.,f™.^,.t^„o„o  (BftAAnnnC    1901        5g.  J-J  476,000      July  1,  1921 

^^,«?nnr?>^a;fri       '    n^^nt.  payabllat  Am.  Loan  &  Tr.  Co.,  Boston. 

()>i,uuu),  gom c  ^  Treasurer  of  Connecticut,  Trustee. 

Bowd».— $124,000 1st  mtge  bonds  remaining  can  only  be  issued  to 
the  amount  of  75  p.  c.  of  actual  cost  of  newly-acquired  property. 

EARNINQS-For  year  end.  June  30.  1903:  Gross,  $71,202;  net,  $28,- 
469;  fixed  charges  and  taxes,  $28,970;  dlvs.,  $8  000;  deficit,  $8,501. 

Road— Owns  16  miles  of  track,  which  was  formally  opened  on  Jan.15, 

1902.  Has  trackage  rights  in  Hartford  and  Springfield,  making  total 
mileage  operated,  26  miles.    60  and  70-lb.  T  rail     Operates  35  oars. 

OFFICERS-President,  Philip  L.  Saltonstall.  Boston;  Sec,  Arthur  Per- 
kins, Hartford;  Treas.,  Chauncey  Eldridge,  Boston.— V.  76,  p.  3S2. 

(1  )  SOMERS  &  ENFIELD  ELECTRIC  RY. 

Organization.- Incorporated  in  Connecticut  on  May  21,  1901. 
Owns  7857  miles  of  track  from  Thompsonville,  through  Hazardville 
and  Somers,  to  Somersville.  Stock  authorized,  $20i',000;  issued, 
$125,000;  par  of  shares,  $100.  No  bonds.  The  earnings  for  the  10  moa. 
ending  June  30. 1903,  were,  gross,  $li,164;   net  after  taxes,  $3,941. 

TOLEDO,    OHIO. 

TOLEDO  RAIL^WAYS  &  LIOHT  CC-A  trolley 
road.— C-See  Map  on  page  938.) 

Organization- Incorporated  in  Ohio  on  July  1, 1901,  as  a  reorgan- 
ization of  the  Toledo  Traction  Co.    On  Aug.  9, 1901,  the  new  company 
took  formal  possession  of  the  property,  which  comprises  all  the  street 
railways  in  Toledo;  also  all  the  electric  lighting  and  power  business  of 
the  city.    Also  owns  entire  capital  stocn  of  Maumee  Valley  Rys.  <fe 
Light.    In  June,  1902,  interests  represented  by  Kean,  Van  Cortlandt  & 
Co.  of  New  York  purchased  a  large  block  of  the  capital  stock  from  the 
Everett-Moore  syndicate.    (V.  74,  p.  1253).    In  September,  1902,  stock 
was  listed  on  the  New  York  Stock  Exchange. 

Stock  &  Bonds—  Date,     interest.    Outstand'g.        Maturity. 

Stock,  $12,000,000 $12,000,000  

New   consolidated    mort-)  1901     4  g.  J-J       4,020,000    July  1,1909 

gage  ($1,000),  g.,  $12,- >  U.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  trustee. 

()00,000 c&r)Int.  at  Kean,  Van  Cortlandt  &  Co.,  N.  Y. 

Tol.ConsoL  Street  Railway)  1889         5  J-J      1,066,000    July  1, 1909 

1st  mortgage,  currency,  >  Interest  at  Blair  &  Co.,  24  Broad  Street, 

$1,000,  c,  65  mUes )     New  York. 

Toledo  Electric  Street  Ry. )  1892     5  g.  P-A      700,000      Feb.  1, 1912 

Ist  mort.,  33  miles,  gold,  >  Interest  at  Blair  &  Co.,  24  Broad  Street, 

$1,000 c*>     New  York. 

Tol.  Traction  consol.  M., )    1896     5  g.  J&J     4,234,000    July  1, 1909 

$6,000,000g.,  ($1,000)  c*  S  Interest  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds— The  Tol.  Trac.  consol.  mort.  5s  of  1896  for  $6,000,000  cover 
aU  the  railway,  subject  to  the  divisional  liens  of  $1,766,000,  ana  are 
a  first  Hen  on  the  new  Central  Station  and  other  realty ;  they  are  sub- 
ject to  call  at  105  and  interest  at  any  interest  date  upon  30  days 
notice.  The  bonds  are  further  secured  by  the  deposit  of  1st  mort- 
gage bonds,  $1,000,000  par  value,  and  entire  capital  stock  of  Toledo 
Consolidated  Electric  Co.,  one  of  the  constituent  companies.  The  un- 
issued bonds  have  been  canceled.  Of  the  Toledo  Rvs.  &  Light  Co. 
mortgage  for  $12,000,000,  $6,000,000  are  reserved  to  retire  all  of  the 
underlylug  bonds  and  $1,980,000  are  reserved  for  improvements, 
$603,000  of  which  are  certified  and  held  in  company's  treasury  against 
75  p.  0.  of  actual  cost  of  betterments  and  extensions  made.  They  are 
subject  to  call  at  102^2  and  interest  on  any  interest  date  after  30 
days'  notice. 

Report— r«ar  end  Uec.  31.  1903.  1902.  1901. 

Gross  earnings $1,663,794     $1,459,091      $1,311,084 

Operating  expenses  and  taxes..       856,526  726,779  636,407 

Net  earnings $807,268        $732,312        $674,677 

Fixed  charges 488,200  459,037  415,168 

Surplus $319,06S        $273,275        $259,509 

Road— Operates  117  miles  of  tracK.  Has  397  cars.  On  Jan  1,1904, 
was  supplying  city  1,202  arc  lamps  and  current  for  127,460  mcan- 
desceut  lamps  and  4,469  h.  p.  motors 

Officers— Chalrmaa  of  Board,  Albion  E.  Lang;  President,  H.  A. 
Everett,  Cleveland;  Vioe-Pres.  &  Gen.  Mgr.,  L.  E.  BeUstein;  Secretary, 
H.  S.  Swift,  Toledo;  Treasurer,  S.  ID.  Carr.— V.  76,  p.  263,  436;  V.  77, 
p.  38,  V.  78,  p.  34v. 

(1)  THE  MAUMEE  VALLEY  RAILWAYS  &  LIGHT  CO. -A  trol- 
ley road. 

Organization— Is  a  consolidation  in  December,  1902,  of  the  Toledo 
&  Maumee  Valley  Ky.  and  the  i  oledo  Waterville&  Southern  Ry.  The 
entire  capital  stock  is  owned  by  the  Toledo  Railways  &  Light  Co. 

Stock  &  Bonds—  Date.     Interest.       Outstand'g,  Maluriti/. 

Stock,  $1.000,000 Seetext 

Tol.  <fe  Maumee  Ist  mort., )    1895     5  g.  M-8         300,000    Mar.  1.  1920 

.$300,000 nnt.  at  Metropolitan  Tr.  Co.. N.Y.. Trustee. 

^Li'S Im%1  OOo'oOO  I  1902  4t2  g.  M-S  500.000  Mch.  1.  1920 
!$ ^000K  ^\i:  :^&v  I  Morton  Trust  Co.,  New  York.  Trustee. 
Bonds.— Ot  the  new  4128,  $300,000  are  reserved  to  retire  the  first 
58  of  the  Toledo  &  Maumee  Ry.  No  sinking  fund  on  the  413s.  but 
they  can  be  called  on  or  after  March  1,  1915.  at  par  on  30  days'  no- 
tice, luterest  payable  by  Kean.  Van  Cortlandt  &  Co.,  New  York. 
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Road— Operates  22  miles  of  track. 

OPFlf^EfS— President,  R.  H.  B*ker;  Vice-Pres.,  E.  J.  Bechtel;  Seo'y, 
W.  H.  McLellan  Jr.;  Treas.,  C.  T.  Munz.— V.  75,  p.  1354. 

TOLEDO  BOV^LING  GREEN  &  SOUTHERN 
TRACTION— A  trolley  roart. 

Organization- Incorporated  in  1901  as  a  consolidation,  by  pur- 
chase, of  the  Findlay  St.  Ry.,  the  Toledo  Bowling  Green  &  Fremont 
Ry.  and  the  Hancock  Light  &  Power  Co.  of  Findlay,  O.,  furnishing 
5,000  incandescent  lights  and  400  arc  lights.  The  company  has  a  per 
,petual  lease  to  operate  over  the  Toledo  &  Perryshurg  Belt  Line  of  22 
miles,  running  to  and  through  Toledo  and  Perry sburg.  The  Franklin 
Bank  of  Cincinnati  offered  the  bonds  for  sale  in  May,  1901. 

Stock  &  Bonds—  Date     interest.       Outstand'g.        Maturity. 

fitock,  .$1.500,000 $1,500,000  In  1903,  113% 

Ist   mort.,   $1,500,000,)    1901    5  g.  MS       1,075,000      May  1,  1921 

gold,  $1,000,8500 5  Int.  at  Central  Tr.A  Safe  Dep.Co.,Cln.,Tru8t. 

Find.  St.  1st.  M.,  «150,-)    1895    5  g.  M-N  150,000         May,  1911 

000,  gold  ($1,000),  not  Vint,  at  Central  Trust  &  Safe  Deposit  Co.,  Oin- 

subject  to  call }     cinnati,  O. 

FiT„i    <?t    1st   COT,  ■  M    (    1899    5g.  J-D  125,000     Dec.  1, 1924 

ei^^T^Af^    J^i^        ^ '^  Central  Tr.&  Safe  Dep.  Co.,  Cincin.,  Trust. 

f  l.J5,OUO,  goia ^  Interest  at  Metropolitan  Trust  Co.,  N.  Y. 

Bonds.— Ot  the  new  $1,500,000 mtge.,  $275,000 are  held  to  retire  un- 
derlying liens  and  $150,000  for  extensions  and  improvements. 

Dividend— First  div.of  1  p.  c.  on  Jan.  1, 1902:  In  July,  1902,  l^a  P.O.; 
In  1903,  Jan.,  l»a  p.  c;  none  since.    See  V.  77.  p.  197. 

Road— Gap  connecting  the  Toledo  &  Bowling  Green  Division  with 
the  Findlay  Division  was  completed  Jan.  12, 1902,  thus  making  a  di- 
rect line  of  50  miles  from  Toledo  to  Findlay;  60  lb.  and  72  lb.  T  and 
girder  rails.    Owns  30  passenger  and  3  express  oars. 

Report— For  year  ending  Dec.  31.  1903:  Gross,  $288,301;  net 
•$116,103;  charges,  etc  .  $77,620;  dividend8,$22.500;  surplus,  $15,983| 

Officers— President,  George  B.  Kerper,  Cincinnati;  Vioe-Prest.,John 
Kllgour  ;  Treasurer,  A.  J.  Becht;  Secretary,  J.  A.  Bope.  Findlay; 
Gen.  Mgr.,  Charles  F.  Smith,  Findlay  —V.  72,  p.  676,  822,  874;  V.  74, 
p.  152;  V.  77,  p.  197;  V.  78,  p.  582. 

TOLEDO  FOSTORIA  &  FINDLAY  RY.- 
Orqanization- Incorporated  in  1900  to  build  an  electric  railway 
connecting  the  cities  named  In  the  title,  a  total  distance  of  50  miles. 
In  Aug.,  1901,  the  road  between  Fostoria  and  Findlay,  17  miles,  was 
put  in  operation.  In  Feb.,  1904,  it  was  announced  that  the  project  to 
build  Into  Toledo  had  been  abandoned.  V.  78.  p.  704.  Capital  stock 
authorized,  $1,500,000;  outstanding,  $450,000;  bonds  $1,500,000,  of 
which  $450,000  are  outstanding.  Cleveland  Trust  Co.,  Cleveland, 
trustee. 

Officers— Pres.,  J.  E.  Beeves,  Canal  Dover;  Sec.  and  Treas.,  A. 
J.  Krantz.  CanalDover;  Genl.  Mgr.,  F.  W.  Adams,  Fostoria.— V.  72,  p. 
481;  V.  73,  p.  392;  V.  78,  p.  704. 

TOLEDO  &  INDIANA  RY.-A  trolley  road. 

Organization.- Incorporated  to  build  an  electric  road  extending 
from  Toledo  westerly  to  Wauseon,  a  distance  of  34  miles,  over  pri- 
vate right  of  way.  An  extension  to  Bryan,  21  miles,  is  expected  to 
be  complete"!  in  1904.  Enters  Toledo  over  tracks  of  the  Toledo  Rail- 
ways &  Light  Co.  On  June  l^i,  1903,  the  shareholders  voted  to  reduce 
the  authorized  bond  Issue  from  $30,000  to  $25,000  per  mile.  V.  76, 
p.  1356. 

Stock  &  Bonds—  Date,    interest.  Outstanding,     Maturity. 

Stock,  $2,500,000  ($100) $225,000        

1st  mott-a^p  -Kl  650  000>     ^^02     5  g.  J-J         225.000     Jan.  1,  1928 

($M)0  &«f  dooT  e    c&r  f  8««"^"y  Trust  Co.,  Toledo,  Trustee. 

(!t.i>ou  <»f  1  ,ouu),  g...c<fcr  ^  Interest  payable  in  Toledo  and  N.  Y. 

Bonds  can  be  called  at  any  time  at  105  and  accrued  interest  upon 
30  days'  notice.    Interest  begins  to  accrue  from  Jan.  1,  1903. 

Officers.-  President.  E.  B.  Smith,  Toledo^  Vioe-Prest.,  Geo.  G. 
Metzger;  Secretary,  C.  H.  Masters.  Toledo;  Treasurer,  Geo.  B.  Boone, 
Toledo— V.  75,  p.  982;   V.  76,p    1356;  V.  77,  p.  770. 


TOLEDO  &  "WESTERN  RY.- An  electric  raUroad. 
Organization.— Incorporated  in  Ohio  on  Dec.  26, 1899.    Carries 
freight  as  well  as  passengers. 

Stock  &  Bonds.—  Date,    interest.    Outstand'g.    Maturity. 

Stock, $1,800,000, $100. $1,600,000    

lBtM..$l,250,000,g.($l,000))  1901  5g.  J-J  1,250.000  July  1, 1926 
no  sink,  fd.,  and  cannot  be  >  Int.  at  Cleveland  Trust  Co.,  Cleveland, 
called )  Trustee,  or  Nat.  B'k  of  Commerce,  N.  Y. 

Road.— Owns  and  operates  81  miles  of  track,  extending  from  Toledo 
to  Fayette  a'  d  Pioneer,  Ohio,  with  branch  line  to  Adrian,  Mich.  Com- 
pany has  trackage  agreement  with  Toledo  Rys.  &  Light  Co.  allowing 
its  cars  to  enter  Toledo;  95  p.  c.  private  right  of  way,  except  in  cities. 
Rails,  60  lb.  T. 

Officers— Pres.  and  Treas.,  Luther  Allen;  Vice-Pres..  J.  R.   Sea- 
grave;  Sec.  F  E.  Seagrave;  Asst.  Sec,  E.  Bingham  Allen;   Auditor, 
C.  E.  French;  Gen'l  Man.,  V.  F.  Franklin.- V.  77,  p.  770. 
(  I  )  TOLEDO  FAYETTE  &  WESTERN  RY.-To  be  a  trolley. 

(Drqanization- IncorporatedinOhlo.  Stock  all  held  by  Toledo  & 
western  By.  Co. 

Stock  &  Bonds—         Date,    interest.    Outstanding.        Maturity. 

Stock,  $250,000  ($100) $250,000  

First  morteaee  $250- >   1902      5g.T-J  250,000        July  1, 1927 

onn  o-nifi  («i  n^f\\  „'*?■  Int.  at  Cleveland  Trust  Co.,  Cleveland,  trustee. 

wu,  gold  ($1,000)  0  ^    ^j.  ^^  jjg^^,^  g^jj^  jjf  Commerce,  New  York. 

BoMd«- No  sinking  fund,  but  bonds  are  subject  to  call  on  and  after 
^^  1. 1912,  at  par  and  accrued  Interest.    Are  guaranteed  both  as  to 

principal  and  interest  by  the  Toledo  &  Western  Ry. 
Road— Runs  from  Fayette  to  Pioneer.  14  miles,  which  is  included 

in  the  mileage  of  the  Toledo  &  Western  Ry.  above,    standard  gauge 

60-lb.  T  raU.-V.  75,  p.  1255. 


TOPEKA,    KAN. 

TOPEKA    RAILWAY-TroUey. 

In  1903  tlie  entire  stock  and  bonds  were  acquired  by  a  syndi- 
cate composed  of  Chicago  and  Topeka  capitalists.  See  V.  76,  p.  866. 
In  1903  absorbed  the  Vinewood  Park  Ry..  which  threatened  compe- 
tition, and  made  a  new  mortgage  for  $1,250,000.  On  June  6,  1903,  ob- 
tained a  new  30-year  franchise,  running  Jrom  that  date,  with  the  pro- 
vision that  $400,000  be  expended  within  three  years  on  the  system. 
City  agrees  never  to  reduce  rates  to  where  company  will  earn  less 
than  lo  p.  0.  on  stock.  The  city  is  to  receive  earnings  remaining, 
after  10  p.  c.  has  been  earned.  Upon  expiration  of  franchise  city 
has  ihe  right  to  acquire  the  property.    V.  76,  p  886,  1302. 

Stock  &  Bonds—  Date,     interest.    Outstanding.       Maturity. 

Stock,  $1,250,000  ($100) $1,250,000  f.p 

1st  mortgage  $1,250,000  <    1903       5g.  JJ  950,000    Jan.  1,  1929 

gold ^lai.  at  Am.  Sav.  &  Trust  Co.,  Chicajio,  Trus. 

Road— Owns  35  miles  of  trolley,  all  new.  70,  75  and  80-lb.  rail 
Officers— President,  E.W.Wilson,  Pekin,  111 ;  Vice-Pres.  «&Gen  Mar.. 

L.  E.  Myers,  Chicago;  Sec'y.  T.  W.  Berry.  Topeka;  Treas.,  F.  G.  KeUey; 

Supt.,  A.  M.  Patten.-V.  76,  p.  866, 1302. 


TORONTO,    CANADA. 

THE    TORONTO    RAIL^WAY— A  trolley  road. 

Organization— Incorporated  in  1892  and  acquired  by  purchase  the 
old  Toronto  City  Street  railways  and  the  exclusive  privilege  to  work 
street  railways  in  the  city  of  Toronto  for  a  term  of  30  years  from  Sep- 
tember 1, 1891  (with  the  exception  of  two  small  reservations  in  the  Act 
which  are  believed  to  be  of  no  importance),  a  privilege  which  has  since 
been  ratified  by  Act  of  the  legislature  of  Ontario.  Owns  and  operates 
Toronto  &  Mimmico  Railway  Company,  and  the  Toronto  &  Scarboro 
Electric  Ry.  Llsrht  &  Power  Co.  In  October,  1902,  stock  was  increased 
to  $7,000,000,  f  >r  the  purpose  of  taking  over  the  Metropol.  Ry.  Co. 

Payments  to  the  Oity—As  to  annual  payments  to  the  city,  see  Supple- 
ment of  May,  1898.    Paid  to  city  in  1903  $298,839;  in  1902,  $255,551. 

Stock  &  Bonds—  Date.       interest.       Outstand'g.  Last  div., etc. 

^  $&*V.^.°°:!^.°-^-.^?*f  S $6,600,000 f.p.  Seetext. 

Toronto  St.'Ry.'deben8.'     1881       6  J-J  600.000        July  1,1914 

lstM.,$4,550,000$&£5  1892       4i2g.ir       2,873,373     Aug.  31,  1921 

$35,000  p.  m c*  ( rstees,  G.  A.  Cox,  To'nto,  &  R.  B.  Angus,  Mont. 

Tor.&  Mimm.Eleo.  BR 100,000)  Held  In 

Tor.  &  Scar  Ry  L.  & P 40,000)  treasury. 


IT  Interest  and  principal  on  sterling  bonds  payable  Feb.  28  and  Aug. 
31  at  Bank  of  Scotland.  Lothbury,  London,  E.  C.  Five  per  cent  Of 
bonds  can  be  called  at  par  from  1911  to  1920. 

Dividends— In  1898,  4  per  cent;  in  1899,  4  per  cent;  In  1900,  4  per 
cent;  in  1901,  4^4  p.  c.  (extra  divideud  of  i4p.  c.  in  Oct.,  1901);  in 
1902,  r>  per  cent;  in  1903,  5  p.  c;  in  1904,  Jan.,  m  p.  o. 

Sinking  Fund— The  company  is  obliged  to  redeem  5  per  oentof  ita 
total  bond  issue  by  drawings  at  par  yearly  from  Aug.  31, 1911  to  1920. 

Bonds— The  first  mortgage  bonds  cover  the  entire  property,  subject  to 
paynxents  due  the  city  and  the  debentures,  to  retire  which  $600,000 
firsts  are  reserved. 

Road— Operates  112  miles  ol'  track,  of  which  12  mUes  controlled; 
70-lb.  girder  r<tils.    Owns  706  cars,  of  which  484  are  motor  oars. 

Report— For  year  ending  Dec.  31, 1903,  in  V.  78,  p.  341. 

Oross.  Net.         Charges.   Dividends.     Pav'g       Surplus. 

1903...  $2,172,088  $971,265  $342,101  $326,548  $71,986*1230,630 
1902...  1,834,908  819,547  313,104  302,439  70,274  133,730 
1901...      1.661,017       803,405    292.679      270,000      68,000       172.726 

'  From  this  sum  $50,000  was  d«'dacied  and  credited  to  a  contingent 
account.  Revenue  passengers  in  1903,  53,055,322;  transfers,  J18,- 
654,344. 

Officers— President,  William  Mackenzie;  Vice-President,  Frederic 
Nicholls;  Manager,  E.  H.  Keating;  Secretary  and  Treasurer.  J.  O. 
Grace.— V.  75,  p.  667,  795.  907;  V.  76,  p.  263;  V.  78,  p.  341. 

TORRINGTON,  CONN. 

TORRINGTON    &  ^VINCHESTER    ST.  RY-- 
Orqanization— Incorporated  March  3,  1897  under  special  act.  Op- 
erated from  July  1, 1897.    Serves  a  population  of  about  20,000. 

Stock  $t  Bonds—  Date,    interest.  Outstanding.      Maturity. 

Stock,  $1,000,000  (par $100)     $200,000  f.p.   1901,  2i2% 

1st      mortgage,     $150,000,  (  1897  5  g.  J-D    150,000  Dec.l,'17 

gold c*  (Int.atHurlburtNat.  Bk  ,Wlnsted,  Conn. 

Loans  payable  June  30, 1903 $47,939  

Trustee  of  the  mortgage  is  State  Treasurer  of  Connecticut. 

Road— Torrington  to  Winsted,  13  mUes  of  trolley,  of  which  10  miles 
built  on  private  right-of-way.    Equipped  with  56-lb.  4-in.T  rails. 

Earnings- For  year  ending  June  30,  1903,  gross,  $50,966;  net 
$20,624;  Interest  and  taxes,  $10,572;  surplus,  $10,052. 

Officers— President,  James  AUdis,  Torrington;  Vice-Prest.,  George 
B.  Alvord,  Torrington;  Secretary  &  Treasurer,  S.  A.  Herman,  Win- 
sted.   General  offices,  Winsted,  Conn. 

TRENTON,  N.  J. 

NE'W  JERSEY  &  PENNSYLVANIA  TRAC- 
TION CO.— A  trolley  road. 

Organization.— Incorporated  In  New  Jersey  on  Nov.  11, 1901,  and 
Is  a  consolidation  of  the  Trenton  Lawrenceville  &  Princeton  RR.,  the 
Trenton  Lawrenceville  &  Princeton  Extension  RR.,  the  Princeton  St. 
Ry.,  the  Yardley  MorrisviUe  A  Trenton  Street  Ry.,  the  Newtown  <Se 
Yardley  Street  Ry.  and  the  Trenton  City  Bridge  Co. 

Stock  &  Bonds—  Date,     interest.     Outstanding.     Maturity. 

Stock,  $500,000  ($100)...     .  $500,000        

Ist    Mtge.,    $3,000,000,)  1902       4g.  M-N         1,000,000    Nov.1,1932 

gold  ($1.000) c*  sint.  atTrentonTr.A  Safe  Dep.  Co.,  Trustee. 

.Bonds.— Bonds  are  subject  to  call  on  60  days'  notice  at  110. 

Road —Comprises  26  miles  of  track  from  Trenton  to  Princeton.  N.  J., 
and  from  Trenton  to  Newtown,  Pa.,  via  Morrisville  and  Yardley, 
Gauge,  4  ft.  8I3  in.  and  5  ft.  2i«  in.;  70  and  80-lb.  T-rall;  90-lb.  girder. 

Officers.- President,  C.  M.  Bates;  Sec,  and  Treas.,  C.  M.  Walter; 
Manager,  J.  A.  Barry.— V.  75,  p.  185. 


TRENTON  &  NEW  BRTJNS^WICK  RR.-Trolley. 

In  March,  1904,  a  traffic  agreement  will  go  into  effect  with  Public 
Service  Corporation,  by  which  tbrough  cars  will  be  operated  between 
Trenton  and  Jersey  Ciiy  (Penn.  RR.  Ferry)  and  later  will  be  extended 
from  Camden  (Philadelphia,  Market  St.  Ferry)  to  Jersey  City. 

Organization- Incorporated  in  New  Jersey  on  Deo.  10, 1901. 

Stock  &  Bonds—  Date,    interest.    Outstand'g.      Maturity. 

Stock,  $1,000,000  ($100) $1,000,000    

l8tmort.,$l.C00,000, gold)  1901     5g.  J-J  750,000    Jan.  1,  1932 

($500  &  $1,000) c*  5  Finance  Co.  of  Penn.,  Phila.,  Trustee. 

Bonds.— ^o  sinking  fund  and  cannot  be  called.  $250,000  are  reserved 
for  extensions  and  improvements. 

Road.— Operates  about  25  miles  of  track  between  Trenton  and  New 
Brunswick,  over  private  right  of  way. 

Officers.— President,  W.  A.  stem;  Treasurer,  I.  H.  Silverman;  Sec- 
retary, L.  R.  Isenthal.  Office,  Princeton  Junction,  N.  J.— V.  76,  p.  867; 
V.  78,  p.  230. 


TRENTON  STREET  RY. -Is  controlled  by  the  United 
Power  &  Transportation  Co.,  which  see  on  a  subsequent  page. 

troy'  n.  y. 

TROY  &  NEW  ENGLAND  RY.-A  troUeyroad. 
Organization- Incorporated  Dec.  27, 1889. 

Stock  and  Bonds—  Date.       interest.        Outstand'g.       Maturity. 

Stock,  .$350,000  ($100) $180,000  

Ist  mtge.,   $160,000, )  1895       5g.  F.-A..  160,000       Aug.  1, 1945 

gold,  $500 5  Interest  at  office  of  company,  Troy,  N.  Y. 

Road— Total  track,  Including  sidings,  10  miles,  standard  gauge,  laid 
with  65-lb.  rail,  running  from  Albla  to  Averill  Park. 

Earnings— For  year  ending  June  30,  1903,  gross,  $27,385;  net, 
$$8,532;  charges,  10,210;  deficit,  $1,678. 

Officers— President,  Edw.  F  Murray;  Sec'y-Treas.,  R.  C.  Bull; 
Supt.,  A.  W.  Bentley,  all  of  Troy,  N.  Y. 
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TUSCAI^OOSA.    ALA. 

TUSCALOOSA  BELT  RAl  LV/AY-A  steam  road. 

Organization— rimrtoroil  .lulv  5.  18SS).-  stin-k.  $100,000;  Ist  luort- 
»rft««,  .V.  K'oliJ.  J  -  1).  sflOO.OOO.  iliio  Jiiiu>  1.  1918.  liitorost  la  ptvyable 
In  Now  York  at  Kiilikorlunkor  Tr.  Co.  Operates  about  G  lulles  of  road. 
Oon8tructiii>;  "J  mile.-'  exteiiploii  to  Halt,  Ala. 

Office  RS-Pres..J  no. K.Ober.  BaltlniorH,  Md.;  Vlco-Pres.Wm.O.Fltts, 
Mobile;  Sec,  Henry  Flit«.TiiecnlO(is«;  TreaH.  au(lSiU>t.,F.  W.  MonnlsU. 

UTICA,  N.  Y. 

UTICA  &  MOHAWK  VALLEY  RY.-TroUey. 

Organization— Cliartored  on  Nov. '27, 1901,  as  a  oonBolIdatlon  of  the 
ITtioa  Bfh  Line  St.  KR.,  the  Utlcn  *  Suburban  Ry.,  tbe  Frankfort 
*  Utlia  St.  Ry..  the  Little  Falls  &  Herkimer  Street  Ry.,  the  Iltlca  A 
Mohawk  RR..  the  D.ertleld  A  Utii-a  RR.  and  the  Herkimer  Molmwk 
Illon  A  Frankfort  Klee.  Ry.  V.  73,  p.  1209.  Leases  a  portion  of  the 
Clinton  &  Bln»:lianiton  RR.  at  a  rental  of  $15,000,  the  lease  being 
dated  1896'  and  running:  99  years.  Franchlces  perpetual.  In  May, 
1903,  capital  stock  was  Increased  from  $3,100,000  to  *6,2,^O,000,  to 
provide  for  new  construction,  acquisitions,  etc.    V.  76,  p.  1086. 

Stock  AND  Bonds—  Date,    interest.   OtUsland'g.     Maturity. 

StA..coin  ($100)  $3,750,000    $2,500,000 

Stock,  pref..  5%ii.  c,  $2,0  5  one  

500.01X)  ($100)    <i     ^ 

Utlca  &  Mo.  Val.  1st  M.,)      1901    d^tK.M.S    2,268,000   Sept.  1,1941 

$4,000,000,  g.  ($1 .000)  S  Interest  at  New  York  Security  &  Trusi 

c* cannot  be  called.  >     Co.,  J^ew  York,  Trustee. 

Utloa  Belt  1st  M.,  $500,-)      1889     5  M-N       500,000    Nov.  1,7939 

000,  gold  ($1,000) J  Int.  at  N.  Y.  Sec.  &  Tr  Co.,  N.Y.,  trustee. 

Utlca  Belt  2d  M.    $200,  )      1891     6  J  -  J  39,000     Jan.  1, 1931 

000  gold  ($500) c  Uot.  pt  N.Y'.  Sec.  &Tr.  Co.,  N.Y^.,  Trustee. 

Herk.,Mo..Il&  Frankfort)      1895     5  g.  J  J       150,000     May  1,1925 

M.,  gold  ($1,000)....  c*<lDt.atFarm.Lo.&Tr.  Co., N.Y.. Trustee. 

Botids.-Ot  the  new  $4,000,000  mortgage,  $689,000  are  reserved  for 
underlTlng  liens,  and  the  renjalnder  ($1,043,000)  for  future  additions 
at  the  fate  of  75  per  cent  of  cost,  but  only  when  net  earnings  for  preced- 
ing year  amount  to  double  the  interest  charge  on  all  of  the  outstanding 
bonds,  Including  those  to  be  issued. 

ROME  CITY"  STREET  RY.-Opebated  separately. 

Stock  &  Bonds—  Date.        interest.  Oulstand'g.     Maturity 

Rome  City  R\.,  l8t  Mtge.,)  1900       5  g.  A-O        123,500    AprU  1, 1950 

$200,000,  gold  ($500)0'  J  Int.  at  Trust  Co.  of  America,  N.  V.,  trustee. 

Road— The  consolidated  road  owns  and  operates  about  107-51  miles 
of  track.  Runs  from  Utioa  to  Rome ;  from  Utica  to  Little  Falls ;  from 
Utloa  to  Clinton  and  to  New  Y'ork  Mills.  Double  track,  80-lb  T  and 
95  lb.  girder  rail. 

REPORT-For  years  ending  Dec.  31: 

Ten —  Orons.  Net        Olh.income.     Oharget.       Surplus 

1903 $697,492        $273,032        $3,569        fl58,ul9      $118,582 

1902 513,182  197,921  3,322  134,006  67,237 

Officers— President,  Horace  E.  Acdrews,  Cleveland;  Ist  Vlce-Pres.' 
John  J.  Stanley,  Cleveland;  2d  Vice-Pres.,  Alden  M.  Young;  Treas.* 
Charles  B.  Rogers,  Utica;  Secretary,  Walter  N.  Kernan,  Utica;  Ass't- 
Secretary  and  Treasurer,  Arthur  L.  Linn  Jr.,  Utica;  Gen.  Man.,  C- 
Loomls  Allen.— V.  75,  p.  795;  V.  76.  p.  160,  655. 

^VABASH,    IND. 

^VABASH  RIVER  TRACTION  CO.- A  trolley  road. 
The  George  F.  McCulloch  Syndicate,  owners  of  the  Union  Traction 
Co.  of  Indiana,  are  supposed  to  have  acquired  this  property. 

Organization- Icoorporated  in  1900  in  Indiana.  The  same  inter- 
ests control  the  Logansport  Ry.  Co. 

Stock  &  Bonds—       Date.        Interest.      Outstanding.       Maturity. 

Stock,$i350,000  ($100) $20,000  

l8t   mort.,    $350,000;    1901        5g.F-A  275,000  1931. 

($1,000).  g c*  5  Int  at  New  Haven  Tr.  Co.,  New  Haven,  Trust. 

Bonds  can  be  called  at  any  time  at  105  and  interest.  $75,000  are 
reserved  for  extensions. 

Earnings— Year  ending  Aug.  1, 1902.  Gross,  $60,595 ;  net,  $18,824. 

Road— Operates  about  21  miles  of  track  in  and  between  Wabash  and 
Peru,  Ind.    Track  standard  gauge;  rails,  60-lb.  T. 

^?VACO,  TEXAS 

CITIZENS'  RAILWAY.-A  trolley  road. 
Stock  &  Bonds—                Date,    interest.  Outstand'g.        Maturity. 
Stock $350,000 

Ist  mortgage,  currency...     1890     6  A-O        350,000        Oct.  1, 1910 
St.  Louis  Union  Trust  Co.  of  St.  Louis,  Mo.,  Trustee. 

Operates  about  19  miles  of  track.  Pi-es.  and  Gen.  Man.,  H.  C.  scott; 
Sec,  T.  H.  Stuart;  Supt.,  W.  S.  Rathell  —V.  66,  p.  84;  V.  77,  p.  2035. 

^A^ASHINGTON,  D.  C. 

WASHINOTON  RAILWAY  &  ELECTRIC 
Organization— Incorporated  as  the  Washington  &  Great  Falls  Elec- 
tric Ry.  Co.  July  29,  189  ',  by  special  Act  of  Congress;  name  changed 
to  Washington  Ry.  &  Electric  Feb.  1,  1902.  On  Feb  4,  1902,  pur- 
chased the  assets  of  the  Washington  Tractior  &  Electric  Co  at  fore- 
closure Nov.  24, 1901,  and  reorganized  according  to  plan  in  V.  73,  p.  554. 

Stock  &  Bonds—  Date,    interest.    Outstanding.    Maturity. 

Com.,  $6,500,000  ($100) $6,500,000      

Pf.,5%,$8,500,000($100)     8,500,000      

Consol.  M  ,  $17,.'500,000  )     1902    4g.J.-D.        8,540,750     Deo.  1, 1951 
($1,000  &  $500)  g..c*  5  Int.  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.,  Trustee. 
Stock  and  Borids—The  preferred  stock  will  be  cumulative  after  June 

1, 1904;  $1,500,000  of  the  new  bonds  were  reserved  tor  extensions  and 

Improvements  and  the  balance  for  the  retirement  of  underlying  liens. 

Entire  Issue  Is  subject  to  call  upon  3  months'  notice  on  any  interest 

date  at  105  and  interest. 

Voting  rrt<«<— Both  classes  of  stock  are  to  be  held  In  a  voting  trust 
for  five  years  and  until  the  preferred  stock  shall  have  received  5  per 
cent  cash  dividends  for  three  consecutive  years,  but  may  be  discon- 
tinued at  discretion  of  Voting  Trustees. 

Columbia  Railway. 

Bonds—  Miles.       Date.    Interest.  Outstand'g.  Maturity. 

1st  M.  ($500,000)  cur.)  13-88  1894  6  A-O  $500,000  Oct.1,1914 
($500  &  $1,000)  not  V  Interest  at  American  Security  &  Trust  Co., 
subject  to  call.  c.  &  r. )  Washington,  Trustee. 

Ext.  M.,  $500,000,  g.) 1898    5g.A-0        500,000  Oct.  1,  1914 

($500)   not    subject  >  Interest  at   American  Security  &  Trust  Co., 

to  call c*)  Waehtugton, Trustee. 

Metropolitan  Railroad. 

Bonds-  Date,    interest.      Outstanding.  Maturity. 

1st  M., $1,850,000, gold)  1895  5  g  F-A  $1,850,000  Feb.  1,1926 
($1,000)   not   subject  >  Interest  at  Baltimore  Trust  &  Guarantee  Co., 

to  call c*)  Trustee,  Baltimore. 

Certs,  of  indebt.  reg  .  A    1896     6  A-O  250,<'00        Oct.  1, 1906 

Certs,  of  indebt.reg..B    1897    6J&D  249,700       June  l,  1907 


A  portion  of  the  property  covered  by  the  tlrst  mort.  may  be  sold  and 
proceeds  aiiplii'd  to  11  sinking  luiid  for  the  ri'tireineiit  ofthe  bonds  at 
uotoxoeedtug  IIO  and  Interest.    Bonds  cannot  be  drawn. 

Potomac  Electric  Potter  Company. 
1st  mort..  $2,500,000. )  19i>3  4»«j  g.  J-J  None.  Jan.  1, 1928 

gold  (,i(l,oOO) c*  s  Commercial  Trust  Co.,  Jersey  Cliy,  Trustee. 

Bond*  $650,000  new  bonds  are  reserved  to  retire  a  like  Huiounto 
6  p.  e.  debfiitures  of  tim  Uiilte<l  Stiite.s  Lisfhiiiig  Co.  due  May  1,  19()7 
Interest  i\I-.N  at  Amor.  S.w.  &  Tr.  Co.,  Wa^thingtou.  They  are  no 
guaranteed;  redeemable  at  lOf)  and  Interest. 

The  Washington  Railway  ife  Klectrlc  Co.  controls  the  principal  street 
railroads  in  the  District  of  Columbia  and  also  the  Potomac  Efec.  Power 
Co.,  which  alone  Is  operating,  or  authorl/.ed  to  operate,  in  the  national 
capital,  and  the  (ireat  Falls  Power  Co.  with  undeveloped  water  power 
on  Potomac  River.  The  railroad  companies  have  1 45  52  miles  of  track 
(all  under  electric  traction),  while  the;electrio  light  company  has  72 
miles  oi  subways  with  about  400  miles  of  ducts,  being  added  to  each 
day,  besides  many  miles  of  overhead  wires.  The  following  shows  the 
total  outstanding  stook  of  the  compunicn  controlled  and  the  amount  of 
the  shares  acquired  in  each  instance  by  the  Wash.  Ry.  &  Elec. 

Capital        Amount         Am'lnnt 

Name  of  Company—  Mileage.        stock.  owned.  owned. 

Anacostia  &  Potomac 16-40    $2,000,000    $1,993,250        $6,750 

Georgetown  &Tonuallytown  8-80         200,000         156,650        43,350 

Bright  wood  Railway 11-90         108,500         108,250  250 

Wash'gton  Woodside  &  Forest 

Glen  Railway  &  Power 2-90  25,000  25,000  None. 

Washington  &  RockviUe 10-61  50,000  50,000         None. 

City  &  Suburban  Railway... 31-80      1,750,000      1,530,100      219,900 
Washington  &  Glen  Echo  Ry.  8-81         200,000         197,150  2,850 

Total   Railroads 91-22  $4,333,500  $4,060,400    $273,100 

Lighting — 

Potomac  Electric  Power $5,000,000  $5,000,000         None. 

Great  Falls  Power  Co 500,000         333,400    $166,400 

Total  all  companies $9,833,500    $9,393,800    $439,700 

The  Washington  Railway  &  Electric  owns  the  following  bonds  of 
the  constituent  companies,  which,  together  with  the  shares  of  stook 
owned  above,  are  pledged  under  the  $17,500,000  oonsol.  mortgage: 
$100,000  (entire  issues)  1  st  and  2d  morts.  of  the  Georgetown  &Tenally- 
town  Ry.;  $100,000  (entire  issue)  of  the  second  morts.  6s  of  the  Bright 
wood  Ry.;  $32,000  of  the  $40,000  Ist  mort.  bonds  of  the  Wash.  Wood- 
side  &  Forest  Glen  Ry.  &  Power;  $45,000  (entire  issue)  Ist  mort.  bonds 
ot  the  Wash.  &  Rockville  Ry.;  $200,000  Ist  mort.  and  $50,000  2d  mort. 
(entire  issues)  of  the  Wash.  &  Glen  Echo  Ry. 

The  Columbia  Ry.  and  the  Metropolitan  RR.  were  acquired  Feb.  4 
1902,  by  deed  in  fee  subject  to  their  mortgage  debt.  These  roads  have 
54-30  miles  of  track  in  addition  to  the  foregoing. 

Earnings— On  all  properties  for  the  years  ending  Dec.  31: 

1903.  1902.  1901. 

Gross  earnings $2,462,294  $2,325,775  $2,162,560 

Operating  expenses 1,328,051  1,251,814  1,187,449 

Net  earnings $1,134,243  $1,073,961  $975,111 

Other  income 32,906  19,644  16,0l6 

Totallncome $1,167,149  $1,093,605  $991,127 

Fixed  charges 945,270  892,476  892,476 

Surplus $221,879  $201,129  $93,651 

Officers— President,  Allan  L.  McDermott;  Vice-President,  Ge()rge 
E.  Harries;  Treasurer,  W.  F.  Ham:  Secretary,  James  B.  Lackey;  Gen. 
Mgr.,  H.  W.  Fuller,- V.' 75,  p.  796;  V.  76,  p.  104;  V.  77,  p.  1875. 

In  the  following  we  show  the  outstanding  bonds  ot  the  constituent 
companies  except  where  the  companies  have  been  merged  or  where 
they  are  owned  by  Washington  Railway  &  Electilc. 

( 1 )  ANACOSTIA  &  POTOMAC  RI VE  R  RR.-Underground  electric. 
Bonds —  Date,    interest.    Outstand'g.      Maturity, 

(     1899      5g  A-O     $2,229,000     Apr.  1,1949 
Ist  M.  $3,000,000  g...o*  1  Int.  at  Baltimore  Tr.  &  Guar.  Co.,  Trustee. 
($1,000),  sinking  fund.  I  May  be  called  until  April,  1904,  ac  110; 
L  thereafter  at  112ia. 

(2)  BRIGHTWOOD  RAILWAY.— A  troUey  road. 

Bonds—  Miles  track.  Date.  Interest.  Outstand'g.  Maturity. 

l8tM($1000>e    c*^     ll^'O        18^2     6  A-O  $250,000   Oct,  1,1912 
1st  m.  (it.i,uuu),  g...c  ^    Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

(3)  WASHINGTON  WOODSIDE  &  FOREST  GLEN  RAILWAY  & 
POWER  CO.— Overhead  trolley.  The  Washington  Railway  &  Elec- 
tric Company  owns  $32,000  of  the  $4o,000  lirst  mortgage  $500  coupon 
6  per  cent  bonds;  interest  payable  June  and  December  at  Washington 
Loan  &  Trust  Company,  due  June  1, 1917. 

(4)  CITY  &  SUBURBAN  RAILWAY'.— Underground  electric  and 
overhead  trolley.  Bonds,  first  mortgage  5  per  cent  gold,  $1,750,000. 
Denomination  $1,000,  coupon.  Date,  August  1,  1898;  interest  pay- 
able February  and  August  at  Baltimore  Trust  &  Guarantee  Co., 
Trustee.  Maturity  August  1,  1948.  The  bonds  have  a  sinking  fund  01 
$25,000  yearly  from  any  surplus  remaining  after  payment  of  6  p.  c.  on 
the  stock,  but  the  bonds  cannot  be  called.  Receivership— In  Oct., 
1901,  receiver  was  appointed.  On  Feb.  1,  1902,  interest  defaulted, 
but  was  paid  later  in  the  month  by  the  trustee.- V.  74,  p.  428.  Receiver, 
however,  is  btill  In  possession.    V.  77,  p,  1875. 

BALTIMORE  &  WASHINGTON  TRANSIT.- 
Orqanization.- Operates  a  trolley  road  extending  from  Takoma 
to  Glen  Sllgo,  2  miles,  opened  Sept.,  1897,  and  by  a  traflio  agreement 
with  the  Brightwood  Electric  runs  oars  into  Washington,  where  trans- 
fers are  given  to  city  lines.  Extension  proposed  to  Sandy  Spring,  Md., 
14  miles.  Stook,  $100,000;  par,  $50.  First  mortgage  58.  $500,000,0' 
($500),  of  which  only  $50,000  has  been  issued;  interest  A-O;  balance 
can  only  be  issued  upon  completion  of  extensions  and  double-tracking. 
Maryland  Trust  Co.,  Baltimore,  Trustee. 

Officers— Pres.  and  Manager,  Wm.  A  Mellen,  Washington;  Vice 
Pres.,  Henry  W.  Williams,  Baltimore;  Sec.  and  Treas.,  Geo.  Sohedel, 
Baltimore.    OflBce,  Washington,  D.  C. 

CAPITAL   TRACTION.— An  underground  trolley  road. 
Organization— In  the'  fail  of   1895  absorbed  the  Washington  & 
Georgetown  and  Rock  Creek  companies.    See  V.  61,  p.  283, 328,  588. 

Stock  &  Bonds—  Date,    interest.        Outstanding.       Maturity. 

8tk,$12,000,000  ($100)    Text.  $12,OOO,OO0Jan.,'O4,li4% 

New  Ist  M.  ($500),  $1,-)  1900       4  A-O  1,080,000    Apr.  1,1920 

500,000 sNat.  SafeDep.  Say.  &Tr.  Co.,  Wash.,  Trustee. 

Bonds.— $100,000  has  been  set  aside  as  an  insurance  fund  and  Is  In- 
cluded in  the  $1,080,000  reported  above  as  outstanding.  Interest  being 
paid  upon  these  bonds. 

Divide^ids—ln  1898,  July  1,75  cents;  Oct.  1,  75  cents;  In  1899,4 
dividends  of  75  cents  each;  In  1900,  3^  p.  c;  In  1901,  4  p.  c;  in  1902, 
Jan.  1  p  c;  Apr.,  1  p.  c;  July,  1  p.  c.  and  on  Aug.  20  an  extra  dlvl- 
nend  of  $4  per  share  was  paid  from  proceeds  of  sale  of  old  power 
house.  Oct.,  1  p.  c;  in  1903,  4^  p.  o.;  m  1904,  Jan.,  IH  p.  c. 

Road— Underground  trolley  (since  April,  1898),  double  track,  17-98 
miles  Operates  247  closed  oars,  259  open  cars,  60  other  cars;  total, 
66  cars. 
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Earnings— For  years  ending  Dec.  3 1 : 

^""  j^gQjj  1902.       I  1903.  1902 

Gross  ....  $1,413,312    $1,381,032  |  Charges,  Ac  ..$114,187    $116,106 

Net 822,374         749,046  I  Dividends COti.OOO      480,000 

Otherinc.         21,741  21,007  |  Surplus 129,928    *173,947 

*  Received  in  addition  from  real  estate  sold  $r>58,780,  from  which  an 
extra  dividend  of  4  per  cent  (*480,0t0)  was  paid. 

Officers— f*re8ident,  G.  T.  Dunlop;  Vice-President,  C.  C,  Glover; 
8eo.  and  Treas.,  C.  M.  Koones;  Chief  Engineer  and  8upt.,  D.  8.  Carll. 
_V.  75,  p.  239;  V.  76,  p.  330,  378,  704;  V.  77,  p.  76S;  V.  78,  p.  583. 

WASHINGTON  ARLINGTON  &  FALLS 
church;    RY.-AtroUeyroad. 

Chartered  1894-6-8  and  1902  as  the  successor  of  the  Washington  & 
Arlington  By.  Stock,  $100,000;  bonds,  $100,000  1st  68,  gold.  Int. 
J&J.  $ii50,000  general  mortgage  5s  have  also  been  authorized,  of 
which  it-io  0,000  are  to  retire  the  llrst  6s  and  $250,000  tor  extensions. 
Owns  Aqueduct  Bridge  to  Fort  Myer,  Arlington  National  Cemetery, 
Corbetts  and  Nauck,  4*4  miles;  also  to  West  End  and  Falls  Church, 
Va.,  7  5;  total,  11'9  miles.  Standard- gauge  and  steam  RR.  track. 
Ralls  5-1,  60  and  62  lbs.  16  passenger  and  8  freight  oars.  President, 
C.  8.  Hinchman;  Vice-Pres.  and  Gen'l  Mgr.,  F.  B.  Hubbell;  8eo.  and 
Treas.,  C.  R.  Hinchman. 


MTASHINGTON  BALTIMORE  &  ANNAPO- 
LIS ELECTRIC  R  Y .- An  electric  road. 

On  July  12,  1903.  James  Christy  Jr.  of  Akron,  Ohio,  and  Geo.  W. 
Williams  of  Baltimore  were  appointed  receivers  on  petition  of  the 
Cleveland  Construction  Co.  in  Dec,  1903,  a  plan  was  published  for 
provi  ing  the  necessary  funds  to  take  the  road  out  of  receiver's  bandn 
and  for  completing  road.    8ee  V.  77,  p.  v;39i. 

ORQANIZaTION— Incorporated  In  Maryland  in  May,  1901,  with 
$l,500,OuO  capital  stock,  which  was  later  Increased  to  $2,000,000,  as 
successor  to  the  Washington  <s  Annapolis  Elec.  Ry.  In  December, 
1902,  purchased  the  entire  capital  stock  ($358,000)  of  the  Annapolis 
Wafhington  «te  Baltimore  RR.  V.  75,  p.  1301.  For  syndicate  arrange- 
ment regarding  lafer,  see  V.  76,  p.  595. 

Stock  &  Bonds—  Date,      interest.     Outstand'g.      Maturity. 

Stock,  $2,000,u00 $1,400,000  

1st   mort.,    $2,000,000)    1901       5  g,  1,200,000       July  1,  1921 

gold  ($1,00.) 5     Federal  Trust  Co.,  Cleveland,  Trustee. 

Bunds  are  not  subject  to  call. 

Road— Is  to  operate  31  miles  of  road  between  Baltimore  and  Wash- 
ington, with  a  branch,  1 4^2  miles  single  track,  to  Annapolis,  Total, 
track  when  completed  about  76  miles.    Aout  half  has  been  graded. 

Officers— President,  W.  H.  Lamprecht,  Cleveland;  Vlce-Pres.  and 
Gen.  Mgr.,  James  Christy  Jr.;  Secretary  and  Treasurer,  D.  W.  Myers, 
Cleveland.— V.  75,  p.  395,  1304;  V.  76,  p.  104,  595,  920;  V.  77,  p.  148, 
2391. 

WASHINGTON,    PA. 

WASHINGTON  &  CANONSBURG  RY.-A 
trolley  road. 

Organization.— Incorporated  in  Pennsylvania.  Successor  on  June 
2, 1902,  to  the  Washington  Electric  Street  Ry.    Franchises  perpetuaL 

Stock  &  Bonds—        Date.       interest.        Outstand'g.  •   Maturity. 

Stock,  $1,000,000,  $50 $1,000,000       

Wash.  El.  8t.  Ry.  1st  M.   1897       5  g.  125,000        Fob.  1,  1927 

1st   mort.,    $b50,000,  >    1902        5  g.  J  J  525,000       Jiuy  1,  1932 

gold c<fcr  s  Int.  at  North  Am.  Sav.  Co.,  Pittsburg,  Trustee. 

Bonds- A  sinking  fund  of  $5,000  per  annum  becomes  operative  after 
5  years;  $i  2&,000  of  the  new  bonds  are  reserved  to  retiie  the  bonds  of 
the  Washington  Electric  ot.  Ry. 

Earnings- For  llsoal  year  ending  June  30,  1903,  gross,  $71,991; 
net,  $44,4a0;  charges,  $7,340;  balance,  $37,090. 

Road— Operates  1380  miles  in  and  between  Washington,  Tylerdale 
and  Canonsbiirg. 

Officers.— President,  Francis  J.  Torrance;  Viee-Pres.,  Arthur  Ken- 
nedy; Sec.  and  Treas.,  W.  C.  Hagan,  Auditor,  R.  L.  McCance,  au  of 
Pittsburgh;  Gen.  Mgr.,  R.  R.  Reed,  Washington,  Pa. 

^VATERLOO,    IOWA. 

^WATERLOO     &     CEDAR     FALLS      RAPID 
TR.ANS IT— Trolley  and  steam. 

Organization.- Incorporated  in  Iowa  in  1895.  Operates  In  close 
connection  witu  the  Chicago  Great  Western  RR.  under  99-year  con 
tract.  See  V.  78,  p,  289.  In  October,  1902,  stock  was  Increased  from 
$600,000  to  #1,200,000,  to  provide  for  new  extensions. 

Stock  &  Bonds—  Date.         interest.    Outstand'g.      Maturi'y. 

Stock,  $l,2u0O0O  ($00) $600,000      

ist  mtge.,  $800,000,  gold, )  1902       5g.  A.-O.        600,000  See  text 

($1,000) 0*5  Northern /rust  C  J.,  Chicago,  Trustee. 

iJf)nd».- Bonds  mature  serially  as  numbered,  $15,000  on  Oct.  1, 
1907,  and  $15,000  each  year  till  1921;  remainder  Uct.  1,1922.  Re- 
deemable on  any  Interest  day  on  60  days' notice  at  103  and  interest 
Interest  Is  payable  at  First  National  Bank,  Chicago. 

Report  for  years  ending  December  31. 

Gross.  Set.  Int.  <£  Taxes.        Surplus. 

1903  $90,772  $43,386  $17,500  $25,S86 

1902 86,424  40,226  17,500  22,726 

Road.— Operates  89  miles  of  track,  including  an  extension  of  33 
milts  to  Sumner,  completed  in  Oct.  1903. 

Officers.— President  and  Manager,  L.  S.  Cass;  Vice-President  and 
Secretary,  J.  F.  Caps;  Treasurer,  E.  A.  Boggs.— V.  78,  p.  230,  289. 

WATERVILLE,  ME. 

WATERVILLE  &  FAIRFIELD  RY.  &  LIGHT. 

Organization— In  December,  1897,  the  stockholders  agreed  to  give 
the  bondholders  the  right  tor  Ave  years,  or  untU  the  company  shall  be 
In  a  position  to  meet  aU  its  tlxed  charges,  to  elect  a  majority  of  the 
board  of  directors,  the  bondholders.  In  turn  having  exchanged  th£ir 
$200,000  of  t  per  cent  bonds  for  a  Uke  amount  of  20-year  58. 

Stock  &  BONOfr-  Date,    interest.  Outstand'g.       Maturity. 

Stock  (par  $100)  ($200,000)      $200,000 

Prior  lien  bonds 1897     5  M-N         40,000     May  1,  1937 

Oonsol.  mortgage, Class" A"  <    1897     5  M-N       200,000     May  1,  1937 

and  Class  -B" I    American  L.  &  T.  Co. ,  Boston  trustee. 

Road— Operates  4-75  miles  of  trolley  between  Fairfield  and  Water- 
nm,  and  furnishes  light  and  power  for  miscellaneous  purposes. 
Q4.^*'!^il'^^S"^J*^'' J'®*^®°di°«J'ine30,  1903,  gross  (Electric  Light  & 
Street  Ry.),  $62,422;  net,  $^2, 116;  charges,  $17,112;  surplus,  $5,00 1 

OFFICERS-Pres.,  Geo.  K.  Boutelle,  Waterville;  Treas.,  H.  D.  Bates, 
Watervllle;    General  Manager,  Ralph  J.  Patterson,  WatervUle,  Me. 

^VAVERLEY,"N.  Y. 

XTO^^^rWH^^n  SAYRE    &    ATHENS    TRAC- 
TION   CO.— A  trolley  road. 

ORGANIZATION-Incorporated  Jan.  23,  1893 ;  stock,  $200,000,  par 
$50,  on  which  2  p.  c.  was  paid  In  1901-02;  Ist  mortgage.  $150,000,  68, 
J&J,  due  Jan.  1,  1925  ;  $150,000  Issued.  Operates  9  mUes  of  track 
from  Athens,  Pa^through  Savre  to  Waverley.  President,  A.  N.  Broad- 
head  ;  Sec.  and  Treas.,  A.  C.  Wade,  both  of  Jamestown,  N.  Y 


WEBB   CITY,   MO. 

SOUTHWEST  MISSOURI  ELECTRIC 
RAILV/AY.-A  trolley  road. 

Organization,  Etc.— a  consolidation  on  August  21,  1896,  of  the 
South  M.  Eleo.  RR.,  Jasper  County  Electric  RK.  and  Joplln  &  Galena 
Electric  Ry. 

Stock  &  Bonds—               Date,    interest.  Outstand'g.      Maturity. 
Stock,  $1,500,000,  auth.... $1,150,000    

Mortgages — 
Joplin  to  Webb  City,  Car- )    1893    6g.  M-8    $200,000    Mar.    1,  1913 
tervllle  and  Prosperity,  >  Subject  to  call  on  Mar.  1,  1904. 

$200,000,  g.,  $500 c*  )  Int.  at  Cent. Trust  Co.,  trustee,  N.  Y.  City. 

ii^nnt       ^^^^^^'  eoia.,<  cent'l  Trust  Co.,  New  York,  and  Mlsslssip- 

*'*'^""' [     pi  VaUey  Trust  Co.,  St.  Louis,  Trustees. 

CartervlUe  to    Carthage  J    1896    6g.  J-J         $180,000    July  i,  1926 

($500)...  I  Subject  to  call  on  July  1, 1904. 

Refunding  and  extension  ^    ^^^^    6  g.  M-S     $500,000      Sept.  1,  1923 

.i^?t„T£  «i  ^^  n  nnn    \  Harrisburg  Tr.  Co.,  Harrisb.,  Pa.,  Trustee. 

mortgage,  $1,5«.  0,000  .  ^^^  p^y.^,%  at  Nat.  Bk.  of  Commerce,  NY. 

Bondx-  Of  the  mortgage  of  1903  the  $500,000  issued  were  to  retire 
$300,000  pf  V^d  68,  which  were  subject  to  call,  and  $200,000  for  Impts. 
Of  the  remainder,  $500,000  is  to  retire  underlying  liens  and  $500,- 
000  for  extensions  and  improvements  at  80  p.  c.  of  cost. 

Road — 47  miles  of  track  connecting  Joplln,  Webb  City,  Duenweg; 
Chitwood,  carterville,  t  arthage.  Prosperity,  Mo.,  and  Galena,  Kansas, 

Earnings- For  year  ending  Aug.  31, 1903,  cross,  $230,768;  net  (after 
taxes,  &c.),  $98,334;  interest,  $48,000;  balance,  surplus, $30,334. 

Officers— President  and  Treasurer,  A.  H.  Rogers,  Joplln,  Mo.;  Vloe- 
Pres.,  £.  Z.  Wailower,  Harrisburg,  Pa.;  bectetary,  A.  G.  Knlsely,  of 
Harrisburg,  Pa.— V.  76,  p.  866;  V.  77,  p.  38. 


WEST^VOOD,    MASS. 

NORFOLK  WESTERN  STREET  RAILWAY. 

Heceiverf  hip.— On  Jan.  20. 1904,  receivers  were  appointed.  V.  78,  p. 
288. 

An  electric  road  opened  May  9, 1899.  Runs  between  Dedham,  West- 
wood  and  Medfleld,  9*5  miles.  Stock,  $100,000,  all  Issued;  bonds, 
$100,000,  5s,  gold,  due  Aug.  1, 1919.    All  outstanding. 

Earnings— Year  ending  Sept.  30, 1903,  gross,  $24,077;  deflolt  under 
operations,  $6,171;  charges,  $9,361;  total  detlcit,  $15,532. 

OFFICERS— President,  John  F.  Merrill,  QiWncy;  Treasurer,  Fred.  8. 
Gore,  54  Kilby  St.  Boston.- V.  78,  p.  288. 

(1)  MEDFIELD  &  MED  WAY  ST.  RY.— Electric  road. 

An  extension  of  Norfolk  Western  St.  Ry.  from  Medfleld  Into  town  of 
Franklin,  Mass.,  making  total  length  from  Dedham  to  Franklin  20*3 
miles;  opened  June  27,  1900. 

Stock,  $100,000,  issued.  Bonds,  $100,000  5s,  gold,  due  July  1, 1920. 

WESTERLY,  R.   I. 

WESTERLY  RY.  &  LIGHTING  CC- 
Organization.— Incorporated  in  Rhode  Island  in  Feb.,  1904,  as  a 
consolidation  of  the  Westerly  &  Hopkinton  Ry.,  the  PawcatuckSt.  Ry. 
and  the  Westerly  Gas  &  Electric  Co.  All  stock  and  bonds  of  above 
companies  were  retired.  Tne  new  company  will  have  $200,00i>  of 
common  stock,  $200,000  of  5  p.  o.  cumulative  preferred  stock  and 
*400,00i)  of  30-year  5  p.  c.  bonds.  Prior  liens  to  be  retired.  See  V. 
77,  p.  2281. 

Road— Operates  ll^s  miles  of  track.  Road  to  be  extended  from 
Westerly  to  Hopkinton.- V.  77,  p.  2281. 

WHATCOM,  WASH. 

WHATCOM  COUNTY  RAILWAY  &  LIGHT 
CO.— A  iroUey  road. 

ORGANIZATION-Incorporated  in  New  Jersey  on  Nov.  26, 1902.  Con 
trois  the  entire  street  railway  and  gas  interests  of  Whatcom  and  Fair- 
haven  and  the  entire  electric  lighting  business  of  Fairhaven.  Fran- 
chises average  37  years  from  Jan.  1, 1903. 

Stock  &  Bonds—  Date.  interest.  Outstand'g.  Matunty 
Pref.    6%,    n.    c,    $100,)   6     M-S     $175,000 

$300,000 \ 

Common,  $750,000,  ($100.) 750,000    

Ist    mortgage,  $750,000  >    1902       5g.  M-N       450,000    Nov.  1, 1932 

gold c*  S     Int.  at  City  Trust  Co.,  Boston,  Trustee. 

Stock  and  JSojids— Preferred  stock  is  redeemable  at  110;  $300,000 

of  the  bonds  are  reserved  for  improvements  and  extensions  at  80  p.  o. 

of  cost.    A   sinking  fund  of  1  per  cent  of  bonds  outstanding  after 

1908   is  provided,  and   bonds   purchased  are    to    be    kept    alive. 

The  bonds  are  subject  to  call  on  any  Interest  date  as  a  whole  at  105 

and  interest. 

Earnings— For  9  months  ending  Sept.  30,  1903,  gross,  $111,651; 
net,  $37,034,  charges,  $16,965;  surplus,  $20,069. 

Road— Operates  about  16  miles  of  track. 

Offices— President,  Chas.  D.  Wyman;  Vice  Pres.,  J.  W.  Hallowell: 
Secrecarf,  Henry  R.  Hayes;  Treasurer,  A.  Stuart  Pratt;  General  Man- 
agers and  Transfer  Agents,  Stone  &  Webster,  Boston,  Mass.    V.  75, 

WHEELING,  v7.  VA. 

PAN  HANDLE  TRACTION  CO- 

Stock  &  Bonds—  Date,    interest.     Outsland'g.       Maturity. 

Stock,  $£,00,000  (nOO) .$500  000 

1st  mortgage,  $500,000, )   1903    5  g.  A-O        375,000      April  1,  1933 

gold  ($1,000  Ji  $500)  .0"  S  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trus. 

Bonds— Axa  subject  to  call  on  any  Interest  date  to  1912  at  105  and 
interest;  thereafter  at  par  and  interest  on  30  days  notice. 

Road— Operates  I6I3  miles  of  track  from  Wheeling  to  Wellsburg. 
Standard  gauge,  70  lb.  T  and  90  lb.  girder  rail.  An  extension  of  2«« 
miles  to  Mingo  is  nnder  construction. 

Officers— President,  Howard  Hazlett;  See.  and  Treas.,  H.  c.  Haz- 
lett;  Gen'l  Mgr.,  E.  Wright. 


WHEELING  TRACTION.-AtroUeyroad. 

Organization— Reorganized  on  Jan.  1, 1901,  as  a  consolidation  of 
the  Wheeling  Ry..  the  Bellaire  Bridgeport  &  Martin's  Ferry  Ry.  and 
the  Moundsvllle  Benwood  and  Wheeling  Ry.  Company  owns  a  trifle 
over  thirty-nine  fortieths  of  the  capital  stock  of  the  Citizens'  Street 
Railway  Company,  and  leases  same  for  99  years.  In  Nov.,  1901,  pur- 
chased the  entire  capital  stock  ($1 50,000)  of  the  Steubenvllle  Muiko 
&  Ohio  Valley  Ti  action  Co.  * 

Stock  &  Bonds—         Date,     interest.     Outstanding.    La»tdiT..<te. 

Stock,  $2,000,000, $100    $1,836,700      July, '03,1% 

Wheeling  Trac,  1st  M.,)  1901     5  g.  J-J  1.404,000      Jan.  1,  1931 

*2,500,000    $1,000,  >  Cleveland  ITust  Co.,  Cleveland,  Trustee. 

$500,  gold c* )  Interest  at  Nat,  Bank  of  Commerce,  N.  Y. 

Wheel.  Ry.  1st M.,$500,-)  1892   6  g.M-S  500,000        Sept.,  1922 

000,  gold,  $1,000...  0*5  f'     .-=>.--         -    '  tr   , 


Int.  at  Central  Trust  Co.,  trustee, 


Sept., 


Olty. 


\)^'2 
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Stock  A  Bonds—  Date.    Interttt.         Otitstand'ff.      Mahirity. 

Bel.   hrxl\n.  &   Mart'n8)1893    Cjc.  A  O  $150,000        Oct.  1.  1913 

t^.  let  M.,  *150,00O,  [  Sub.to  ohII  oq  any  AAO  ou  *  aft.  Oct.  1, 1908. 
g.,  #1,000 o"&r  )  Int.  at  Farmers'  Loan  A  lYiist.N.  Y.,  TrueUie. 

Vonnrt.    R«n    A  Whwxlln.,  )!«»'''     «  ^"^  100.000         Oot.L  .  1927 

MonndB.  Ben.  A  Wheeling  ^  gulOeot  to  call  at  par  atter  April  1,  1908. 

•Optional  after  Sept..  11*12. 

Bontlt—Ot  tlu<  uew  $2,500,lX)0  lutK'e.  $7r>0,000  Is  reserved  to  retire 
out«itHiidluK  prior  lU>ii8.  Bouds  cuii  be  called  ou  any  Interest  day  at 
105  upon  30  days"  uotloe.  The  lirst  tJs  of  the  Wheeling  Ry.  are  subject 
to  call  after  Sept.  1,  lOl'J. 

DlviDENDS-^'Irst  dividend  of  1  p.  o.  was  paid  on  Jan.  10,  1903,  and 
l|l).  o   ^a»  a^alupalii  ou  July  1,  1003.     Noi  e  since. 

HOAD— Oi>er»it>8  o8»«  luiles  of  truck  In  Wheeling  aud  suburbs,  extend 
Ing  to  Bridgeport,  Moundsville,  Bellaire,  Henwood  and  Martin's  Ferry. 

Officers.— ITes.,  T.  H.  Condenuan,  ^3'2  No.  19th  Street.  Phlla.;  V.- 
Pre8.,B.  W.  Peterson  aud  J.  J.  Holloway;  Sec.  and  Treas  ,  W.  A. 
Shirley;    Gen.  Man  ,  G.  O.  Nagle.-V.  76,  214. 

8TKUBENV1LLE  MINGO  &  OHIO  VALLEY  TRACTION  CO. 
-A  trolley  road. 

ORQANiZATiON-Owns  and  operates  an  electric  line  from  SteubenvUIe 
to  Brilliant,  Ohio,  9  mllcB.  A  new  power  house  at  Brilliant  Is 
now  in  operaiJon.    Entire  stock  owned  by  the  Wheeling  Traction  Co. 

Stock  dt  Bonds—  Date.        imertsl.      Ouisuifuty.     MuturUy. 

Stock.  $.50,000  («. 00) $.50,000        - 

let  mige.,$. 50,000,  gold  >  1900       .^ff.  J.-J.  150,000    Jan.  1,1920 

(*i,000) c*  5  Int.  at  the  Trust  Co.  of  America.  N.  Y..Tru8. 

Bona* -Entile  Issue  Is  subject  to  call  at  par  upon  d  months'  notice 
•Iter  Jan.  i,  1910.— V.  74,  p.  428. 


(1) 


WHEELING  &  ELM  GROVE  R  Y .-A  trolley  road. 

Orqanization— This  is  a  consolidation  of  the  Wheeling  &  Elm  Grove 
Ry.  Co.,the  Suburban  Ry.  Co.,  the  Wheeling  Park  Association  and  the 
Suburban  Light  tSi  Water  ,Co. 

Stock  &  Bonds—  Date,      interest.    Outstanding.      Maturity. 

Stock,  $150,000  ($50) $67,800  

Underlying  Uene 205,500  

let  mortgage,  $1,250,000  )  1901         5  A-O  575,000     Apr.  1,1931 

($1,000,  gold C  JInt.  payable  at  Wheeling  Tit.  &Tr.  Co.,  trus. 

Bonds— Ot  the  $1,250,000  issue,  $205,500  are  reserved  to  retire 
underlying  liens  and  $45l,000  for  extensions. 

Road— Owns  and  operates  19  miles  of  track  from  Wheeling  to  Elm 
Grove,  Point  Mills  and  Wett  Alexander.  An  extension  from  Triadel- 
phla  to  V  alley  Grove,  4  miles,  is  under  way. 

Officers.— President.PaW  O.  Reymann;  Sec.  and  Treas.,  Wm.  Carle; 
General  Manager,, W.  8.  Wright.— V.  66,  p.  185;  V.  72,  p.  392,  582. 


^VICHITA,    KAN. 

WICHITA  RAILROAD  &  LIGHT -A  troUev  road 
ana  lighting  plant. 

For  statement  of  this  company,  see  Street  Railway  Section  of 
November,  1903.  _ 

WILLIAMSPORT,    PA. 

VALLAMONT  TRACTION- 

For  statement  of  this  company,  see  Street  Railway  Section  of 
November,  1903. 


WILLI AMSPORT   PASSENGER  RY.-TroUey. 
For  statement  of  this  company,  see  Street  Railway  Section  of 
November,  1903.  _ 

WILMINGTON,  DEL. 

WILMINGTON  &  NEWCASTLE  ELEC.  RY-- 

OrQanization.— Leases  the  Newcaelle  &.  Delaware  City  Ry.,  which 
has  $75,000  capital  stock  and  $125,000  5%  gold  bonds  outstanding. 
Interest  M.-S.  at  Security  Tr.  &  Sale  L>ep.  Co.,  W Umington,  trustee.  In 
Jan.,  1904,  it  was  reported  that  a  consolidation  ol  these  two  companies 
would  soon  be  effected  and  a  new  charter  applied  lor  under  the  name 
of  the  Wilmington  ^ew  Castle  &  Southern  Ry. 
^StocK  db  Bonds—  Dale,     interest.     Outstand'g.      Maturity. 

Stock $1'>5,000    Oot.'02,3% 

1st  M.,  $150,000, gold J  1896        5g.F-A  150,000    Aug.1,1926 

$500  «te  $1,000 c"  \  Interest  at  Real  Estate  Trust  Co.,  Phila. 

Dividends— In  1900,  4  p.  o.    in  1901,  6  p.  c.  In  1902,  e  p.o.  in  1903, 
none. 

Road— Operates  trolley  road  about  17  miles  long. 

Prcfct.,  H.  L.  Evans,  Wilmington,  Del.;  Vice-Prest,  W.  Saulsbury; 
Treas.,  F.  R.  Morison:  sec,  C.  P.  Holcomb.— V.  73,  p.  1161. 


W^ILMINGTON,  N.  C. 

CONSOLIDATED  RAILWAYS,  LIGHT  & 
POV/ER  CO- 

OrQanization— Incorporated  in  North  Carolina  on  April  24,  1902, 
and  is  a  consolidation  ol  the  Wilmington  Street  Ry„  Wilmington  Gas 
Light  Co^  Wilmington  &  Sea  Coast  RR.,  Wilmington  Dummy  Line 
and  the  Wilmington  Electric  Light  Co. 

Interest. 


Stock  &  Bonds—  i>au. 
(Common, $350,000  ($100)  .... 
Pref.,  $150,000  5  p.  o.  / 

cum.  ($l<  0) J    — 

Ist  M..  (Bb00,000,  g.,  $50  \  1902 


Outstand'g. 
$350,000 

100.000 

308,500 


Maturity. 


July  1,  1932 


$100,  $50u  &  $1,000.. 0  X  Int.  at  Safe  Dep.  &  Tr.  Co.,  Balto.,  Md.,  trust. 

Bonds— Ho  slLklLg  fund  and  are  not  subject  to  call.  $400,000  can  be 
issued  at  once  and  the  remaining  bonds  tor  improvements  and  exten- 
sions as  follows:  $100,0u0for  actual  cost  when  surplus  earnings  are 
150%  of  charges  on  bonds  outstanding  and  to  be  issued,  and  $100,000 
at  75%  of  cost. 

Road.— Owns  18-09  miles  of  track,  1-50  miles  of  which  is  leased  to 
the  Atlantic  Coast  Lint  RR. 

Earnings- Year  endinK  June  30,1903,  gross,  $139,684;  net,  $42,- 
74s;  Uiieiest,  $16,425;  surplus,  $27,323. 

OFFiCtRS.— President,  Hugh  MauMae;  Vioe-Pres.,  M.  F.  H  Gouver- 
neur;  Secretary,  H.  Woolcott;  Treasurer,  R.  J.  Jones;  Gen'l  Mgr,  A.  B. 
Skeldiiig,- V.  74,  p.  936,  1308. 

^VINSTON-SALEM,  N.  C. 

WINSTON-SALEM  RAILW^AY  &  ELECTRIC 
—A  trolley  road.  In  November,  1899,  the  road  was  purchased 
by  the  Fries  Manufacturing  &  Power  Company  and  the  two  prop- 
erties consolidated. 

Organization,  Etc.— incorporated  In  1891  for  S'9  years. 

Stock  &  Bonds  Date,  interest.  Outstanding.  Maturity 
Stock,  com.  ($bOO,000)  ($100) $574,600         ' 

Prel.  b%  n  0.  $  00  ($100,000)    loo.ooo         

Ist  mtg.  ($500,000)  g..($.,00O),  \  1900  5  g.  J-J.       45«,0O0    Jan.  1,  '40 

optional  Jan,  1, 1910,  at  110.  (     Int.  at  N.  A.  Trust  Co.,  N.  Y.,  Trus. 

Road— Owns  9^  miles  of  track,  operates  197  arc  and  7,737  inoan 
descent  lights,  and  furnishes  power    tor   manufacturing   purposes. 
Also  a  30-ton  ice  plant,  park  and  attractions.    Operates  24  cars,  in- 
oladlng  trailers. 


Earnings— For  year  en  ilng  Nov.  30, 1903  (Fries  Mfg.  &  Power  Co.), 
gross.  4^123,114;  net  after  taxes,  $39,779;  Interest,  $22,850;  surplus, 
$16,929. 

Officers— President,  H.  E.  Fries;  Vloe-Pres'ts,  W.  A.  Blair  and  P. 
H.  Fries;  Sec'y  and  Treas.,  B.  J.  Pfohl;  all  ol  Wlnstou-Salem.- V.  74, 
p.  1088,  1091.  _ 

WOONSOCKET,   R.  I. 

WOONSOCKET  STREET  RAILWAY- 
OrgANIZATION— Incorporated  June  4,  1886.    21-47  miles  of  track. 
In  May,  1901,  the  parties  which  control  this  road  purchased  the  char- 
ter of  the  Columbia  Street  Ry.,  and  intend  to  build  the  road  and  lease 
It  to  the  Wooneocket  Street  Ry. 

Stock  &.  Bonds—         Date.      interest.      Otitsland'g.       Maturity, 

Stock,  $300.000 .$300,000  

1st  mort.,  $200,000, )     1893         5  J&J  185,000       July  1, 1913 

$1,000  each $  Interest  at  R.  I.  Hos.  Trust  Co.,  Prov.,  Trustee. 

Bond^— $5,000  to  be  paid  to  trustee  July  1,  1898,  and  each  year 
thereafter  for  siuklug  fuuds  for  redemption  of  bonds. 

Earnings— For  year  ending  Sept.  30,  1903,  gross.  $118,423;  net, 
$32,400;  charges,  $19,723;  balance,  surplus,   $12,677. 

Officers— President,  Edgar  K.  Ray;  Secretary,  WiUard  Kent, 
Treasurer,  Walter  Whittlesey,  Chelsea,  Mass. 

WORCESTER.  MASS. 

THE  HAMPSHIRE  &  WORCESTER  ST. 
R  Y.— A  trolley  load. 

For  statement  of  this  company,  see  Street  Railway  Section  of 
June,  1903. 

WORCESTER  &  BLACKSTONE  VALLEY 
STREET  RY— A  trolley  road. 

Organization- Owns  16-36  miles  of  trolley.  Opened  Aug.  14, 1897. 
Road  located  In  Worcester,  Mlllbury,  Sutton,  Grafton  and  North- 
bridge.  Capital  stock,  $60,000  ($100),  all  outstanding;  bonds,  none. 
The  extension  from  Mlllbury  to  Worcester,  a  distance  of  6  miles,  was 
finished  in  Oct.,  1901,  thus  completing  the  line  from  Worcester  to 
WhltinsviUe,  a  total  of  18  miles. 

Dividends— Dividends  annual.  In  July,  1899,4  p.o.;  1900,July4 
p.  c;  1901,  none;  1902,  none;  1903,  none. 

Earnings— For  year  ending  September  -0,  1903,  gross,  $67,910;  net, 
$26,200;  charges,  $10,398;  surplus,  $15,801. 

Officers— Pres.. M.J  Whlttall;  Vioe  Pres.,  M.  P.  Whittall;  Treas. 
Alfred  Thomas;  Sec,  Wlllard  E.  Ballou. 

WORCESTER  RYS-  &  INVESTMENT  CO.- 
This  is  a  voluntary  association  formed  in  1901  and  managed  by  a 
board  of  trustees,  in  whom  Is  vested  the  ownership  of  the  entire  oapl- 
ital  stock  (except  only  enough  shares  to  qualify  directors)  of  the  Wor- 
cester Consolidated  street  Railway  Co.  and  of  certain  other  Massachu- 
setts corporations  which  are  engaged  in  enterprises  closely  Identltled 
with  that  of  street  railway  transportation.  Veimilye  &  Co.  financed 
the  undertaking  and  offered  15,125  shares  for  sale   in  August,  1901. 

Stock— Outstanding  71,898  shares  of  beneficial  Interesi,.  Deed  of 
trust  provides  that  all  shares  shall  be  non-assessable,  tbat  there  shall 
be  no  personal  liability  of  the  shareholders,  that  no  pledge  or  mort- 
gage of  the  securities  held  shall  be  made  without  the  oon'<ent  of  two- 
thirds  of  the  shares,  and  that  no  additional  shares  shaU  be  issued 
without  a  two-thirds  vote.  Shares  are  said  to  be  exempt  from  taxa- 
tion In  Mttseacbusetts. 

Dividends— Dividends  of  $2  25  per  share  werepaid  Feb.  and  Aug., 
1902;  in  1903,  Feb.,  $2  25;  Aug.,  ♦S'.sft.    In  1904,  Feb.,  $2  £5. 

Trustees— Until  1904,  Stephen  Salisbury,  Worcester,  and  Samuel 
Carr,  Boston;  until  1905,  A.  George  Bullock,  Worcester;  until  1906 
T.  Jefferson  Coolidge  Jr.,  Manchester,  and  Fred'k  W.  Kendriok  Cam- 
bridge. 

Officers— President,  A.  George  Bullock;  Treasurer,  E.  Elmer  Foye, 
3  Ames  Building,  Boston.— V.  75.  p.  343, 443. 

(1)    WORCESTER  CONSOLIDATED  ST.  RY— TROLLEY. 

This  company,  which  was  incorporated  in  1869,  absorbed  by  con- 
solidation March  I.  1901,  the  Leominster  A  CllBtOD,  the  Fitchburg  A 
Subttrban  Street  Rwy.,  the  Clinton  &  Hudson  Street  Rwy  ,  the  Wor- 
cester &  CUnton  St  Rwy.,  the  Worcester  &  Marlborough  and  the  Wor- 
cester <&  Suburban.  In  1895  loosed  tor  99  years  the  North  End  St.  Ry. 
of  5-13  miles,  at  a  yearly  rental  of  *8,000.  The  North  End  has  $llo,- 
000  r$100)  •  apital  stock  and  $75,000  5  p.  c.  1st  mortgage  bonds  due 
Feb.  1, 1915;  interest.  F.  &  A. 

All  the  stock  of  the  Worcester  Consolidated  St.  Ry.  was  in  1901  »o- 
quired   by   the  Worcester  Railways  &  Investment  Company. 

STOCK&  Bonds—  Date,    interest.    Outstanding.      Maturity. 

Stock  $4,050,000  ($100) •. $3,550,000   In '02-3, 6  p.c. 

Wor.  con. Ist  M.,g,$84 0,000  1900    4i2g.M-8         700,000  1920 

Real  estate  mortgages 5  44,500        On  demand 

Wor.  <fe  Marl.  Ist  mort.,  >  1897     5g.  A-O        200,000       Oct.  1, 1917 

$200,000,  gold )  Am.  Loan  A  Trust  Co.,  Boston,  Trustee. 

15-vear  coupon  notes 1897      6  A-O  45,000      Apr.  1,\912 

Wor.  &  CUnton  1st  mort. )  1899      5  g.  J-J         115,000    Jan.   1,  1919 

gold  ($1,000) 5  Am.  Loan  &  Tr.  Co.,  Boston,  Trustee. 

Road— Operates  about  143  miles  of  track,  comprising  practically  the 
entire  street  railway  mileage  of  Worcester,  together  with  lines  to 
Fitchburg,  Leominster,  Lancaster,  Hudson,  Boylston,  Berlin,  Clinton, 
Westboro.  Marlborough,  Northborough,  Shrewsbury,  Grafton,  Mil- 
bury,  Leicester  and  Spencer. 

Earnings- For  yeat  ending  Sept.  30, 1903:  Gross,  $1,324,494;  net, 
$521,701;  charges,  $308,615;  dividends,  $213,000;  surplus,  $86 

Officers— President,  Francis  H.  Dewey;  Treasurer,  Justin  W. 
Lester;  Gen.  Mgr.,  Frederick  W.  Huntress. 

WORCESTER  &  SOUTHBRIDGE  STREET 
R Y  —-A.  trolley  road. 

On  Aug.  29,  1903,  C  M.  Thayer  and  J.  A.  Hall  were  appointed  re- 
ceivers, company  having  defaulted  in  interest  on  its  floating  debt.  A 
plan  of  reoigauization  provides  tor  the  consolidation  of  the  Worcester 
&  Southbrldge  Street  Ry.,  the  Worcester  Rockdale  &  Charlton  Depot 
St.  By.,  and  the  Southbrldge  A  Sturbrldge  St.  Ry.  V.  77,  p.  512, 
770, 1228.  In  Jan.,  1904,  it  was  reported  that  creditors  had  accepted 
a  proposition  to  pay  them  50  cents  on  the  dollar  in  settlement  and 
that  the  road  would  shortly  be  sold  at  auction  V.  78,  p.  104, 704. 
i  Organization— Controls  the  Southbrldge  &  Sturbrldge  St.  Ry.  and 
the  Worcester  Rockdale  A  Charlton  Depot  St.  Ry.  Commenced  oper- 
ation J  lUy  2),  .902. 

Stock  &  Bonds-         DaiS.    Inlertst.    Outstanding;       Maturity. 

Stock.  $5l 0,000  ($100) $600,000 

1st  mtge.,  $1,000,000,  (   1902    4ia  g.  M-8        500,000       Sept.  1, 1922 

gold  ($1,01)0) c* )  Int.  at  International  Trust  Co.,  Boston,  trus. 

Road  'JPfirates  about  20  miles  of  road  between  Worcester  and 
Southbrldge,  70-lb.  T  rail.    Road  was  to  be  extended  to  Hartford. 

EARNINGS-For  year  ending  eept.  30.  1V03:  Gross,  $102,387;  net 
$49.28 1;  charges,  $19,923;  dividends,  $15,000;  surplus,  $14,362. 

OFFICERS-President,  Fred.  Thayer,  Woonso  ket,  R.I;  Vlce-Pr««., 
Geo. W.  Weils,  Southbrldge;  See.  &  Treas.,  John  A.  Hall;  Audltor^B.  U 
J'arker.    Offloe.  518  Main  St.,  Worcester.    V.  75,  p.  734,  1356;  V.  77,  -^ 
p.  612,  770, 1236,  2392;  V.  78,  p.  104,  704.  ■ 
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YORK,  PA. 

YORK    COUNTY  TRACTION.-A  trolley  road. 

Organization— Inoorporated  under  the  laws  of  New  Jersey  on 
June  30.  190",  as  a  consolidation  of  all  the  electric  light  and  street 
railway  properties  centering  in  York.  For  details  see  V.  70,  p.  1293, 
ardV.  71,p.  544. 

Stock  AND  Bonds-  Date,    interest.     Otitxtand'a.       Maturity 

Stock.  $1,500,000  (15100) ....     $1,500,000  

iBt  mortsasre.  $1 ,500,000. 5  1900     5  g.  J-J      1,200.000     July  2, 1950 

gold  ($1.000) o*  (  Int  at  Real  Estate  Tr.  Co..  Phlla.,  Trust. 

Bonds.— Ot  the  new  ratge.  $500,000  were  reserved  for  extensions. 
Improvements,  etc..  '"all    of   which    have   heen  issued.    The   remain- 
ing $1,000,000  were  Issuable  as  follows  and  $700,000  on  that  account 
have  actually  been  Issued: 
In  exchange  $  for  $  for  York  Light  Heat  &  Power  Co.  Ist  M. 

58  ot  1889,  due  June  1.  1929 $302,000 

York  Street  Ry.  1st  M.  58,  due  Jan.  1, 1926,  but  subject  to 

call  for  redemption  Jan.  1, 1906 150,000 

York  Street  Ry.  stock -- 166,000 

Against  other  shares  pledged  as  above,  and  $800  other  stock 

andbonds. 242,000 

To  purchase  of  additional  shares  of  York  Light,   Heat  & 

Power  Co.  and  for  other  lawful  purposes  140,000 

The  new  bonds  can  be  called  on  and  after  July  1. 1906,  at  110  and 
accrued  interest.  Sinking  fund  after  July  1 ,  1906, 1  per  cent  of  all 
outstanding  bonds. 

The  following  stocks  are  pledged  under  mortgage : 

. Capital  stock. .   Par  of  Shares 

Authorised.  Issued,    shares.  plerlged. 

York  Lleht  Heat  &  Power.... $350,000    $3'^0,000    $10  34.968 

York  Street  Railway 300.0oO      300.000      50  6.000 

York  &  Dover  Eleo.  Ry 121.000      121.000      50  2,420 

York  &  Dallastown  Elec.  Ry.   106.000      106,000      50  2, '20 

York  &  Manchester  El.  Ry.   .      .'^0,000        12,000      50  (10%  pd)      240 

York  &  Wrlghtsville  Ry 75,000         22,400      50  (10%  pd)      448 

York  Steam  Heating  Co 1,000  1,000      10  67 

Note.— The  York  Lieht  Heat  &  Power  Co.  owns  $183,390  of  the  $183,440  stock 
of  the  Edison  Electric  Lieht  Co.  of  York.  Pa,  (authorized  caoltal,  $25i.noi): 
oar  of  shares,  $10).  and  $26,180  of  the  $26,210  stock  of  the  WesMnsfhouse  Elec- 
tnc.  Light  &  Power  Co.  of  York.  Pa.  (authorized  capital,  $50,000;  par  of  shares. 
110) 

Road— Owns  and  operates  28  miles  of  track  In  York,  Includinff  the 
extension  to  Dallasiown  (7  miles),  and  which  is  known  as  the  York 
&  Dallastown  Electric  Ry..  and  from  York  to  Dover,  8  miles,  which 
is  known  as  the  York  &  Dover  fi^leotrio  Ry. 

OpficERS— President,  W.  H.  Lanius;  Vioe-Prest.,  Geo.  8.  Billmeyer: 
Secretary,  Geo.  S.  Schmidt;  Treasurer,  Ellis  S.  Lewis.  V.  70,  p.  1197, 
1290;  V.  71,  p.  31,  343,  844. 


YOUNGSTO^VN,    OHIO. 

PENNSYLVANIA  &  MAHONINO  VALLEY 
RY-— A  trolley  road. 

Organization  —Incorporated  in  Pennsylvania  on  May  94. 1902,  as 
a  consolidation  of  (V.  74.  p.  1140  and  il97)  the  Mahoning  Valley 
Ry.,  New  Castle  Traction  Co.,  TrumbnH  Electric  Co.,  Mineral  Ridge  & 
Nlles  TractioT  Co..  New  Castle  &  Lowell  Ry.,  Lawrence  Gas  Co.  and 
the  New  Castle  Electric  Co.,  comprising  entire  local  systems  in 
Youngatown,  O.,  Niles,  O.,  and  New  Castle,  Pa.,  and  all  of  the  electric 


Uehtine,  power  and  manufactured  eas  business  of  New  Castle, 
owns  Cascade  Park,  near  New  Castle,  of  90  acres. 


Also 


Date.     Interest. 


Oulstand'g. 
$5,000,000 

3,000  000 


Maturity. 


;vUnt. 


'902    5g.  M.-N.       2.000.000 
at  N.  W.   Harris  &  Co. 


5%  per  an. 

May  1 .  '22 
New  York. 
.  N.  Y..  Trustee. 
500,000  May  1, 1927 
,  Pittsburg,  trustee. 

200,000  Mch.  1,1927 

50,000  Aug.  1.1909. 
commences  after  10 
to  retire 


Stock  &  Bonds— 
Com.,  $5,000,00'>  ($100)... 
Pref.,  5    per    cent    cum,, 

$3.000000  ($100) 

)8t  &  refund.  M..  $2,750 

000.  gold  ($1.000) 0  fjj  H  Mort.  &Tr.  Co, 

New  Castle  Traction  Ist  M.  <  1897    5g.  M.-N, 

$500,000,  gold  ($1  000)c*  )  Int.  at  Union  Tr.  Co 
New  Castle  Elec. Co.  1st  M.  >  ,  qq-        -„ 

$200,000,  gold ^  !»»/         og. 

Lawrence  GasM,. $50,000..  1884        6 

Bonds.— A  sinking  fund  of  *50,00'^  per  annum 
years.    Of  the  $2,750,000  authorized,  $750,000  are  reserved 
underlying  liens. 

Dividends -a  p.  o.  oer  annum  Is  paid  on  preferred  regularly. 

Earnings  of  the  combined  properties  for  8  months  ending  Aug.  31, 
1903,  were,  jrross,  $564,275,  against  $467,486  In  1002. 

Report. -For  fiscal  year  endine  April  30,  1903,  cross.  $750,323, 
net,  *242,710.  Amount  reserved  in  operatin?  expenses  for  taxes  was 
too  large  by  $10,000,  which  should  be  added  to  net  earnings. 

Road— Operates  81 -95  miles  of  track,  connecting  New  Castle,  Low- 
ellville,  Youngstown,  Qirard,  Niles,  Warren  and  Leavittsburg. 

Officers— President,  M.  A.  Verner,  Pittsburg;  Vice-President.  Jas. 
Parmelee;  Secretary,  John  E.  McVey,  Yoimgstown;  Treas.,  B.  P.  Miles, 
Cleveland;  Gen.  Man.,  A.  A.  Anderson.  Youngstown.—V.  75,  p.  343. 

ZANESVILLE,    OHIO. 

ZANESVILLE  RY.  LIOHT  &  POWER  CO.- 

OrQANIZATION— Incorporated  In  1902  In  Ohio  and  took  over  the 

Street  railway,  electric  light  and  water  power  properties  of  the  Zanes- 

ville  Electric  Ry.  and  the  Zanesville  Electric  Light  C'^.     Electric  light 

franchise  perpetual.    Street  railway  franchise  expires  In  1928.    In 

Sept..  1903,  stock  was  increased  from  $1,000,000  to  $1,250,000,    V. 

77.  p.  770. 

Stock  &  Bonds—  Date.       int.      Outstand'fj.        Maturity. 

Common  stock,  $950,000 $700.O00       

Preferred  stock,  $300,000 300.000       

i=t„.^„=    Tir,»,.f    921  Ann  nno  (  1902    5  g.  A-015    750.000  Oct.  15, 1912 

I'v^aO'^^OO^^k^A'ciV''^-  ^*^ent-  Tr.  &8.D.  Co..Olnn..  trustee, 
($500.  $1,000),  gold  ....c  ^      Qp  r|,p„gj  qq  of  America,  New  York. 

Registrar.  Guardian  Trust  &  Safe  Deposit  Co.,  Zanesville,  Ohio. 
^*J'.M^«nhi^«nt^n  n«U^««?;^  1899    4g.  P-A        2.50.000    Feb.  1. 1919 

f903\$floOeaeh    ..  "!   S 1°*-  »*  ^^^-  "^"^s*  <^«-  Boston,  trustee. 

Bonds.— Ot  the  new  conools,  $250,000  are  reserved  to  retire  ilk* 
amount  of  prior  bonds  subject  to  call  in  1903. 

Road— Operates  14  miles  trolley  on  1 2  miles  of  street.  Ralls  70  and 
92-lb.  Contract  with  city  for  supplvlng  244  arc  lamps  at  $73*50  each 
per  year. 

Earnings— For  year  ending  Nov.  30. 1 903,  of  consolidated  properties, 
gross.  $151,017;  net,  after  taxes,  $70,53 '^;  Int.,  $46,450;  balance,  sur- 
plus, $23,086 

Officers- President,  F.  A.  Durban.  Zanesville;  Vice-President.  H, 
M.  Byllesby,  Chicago:  Sec'y  and  Treasurer.  W.  D.  Breed,  Cincinnati; 
Asst.  Treas..  W.  A.  Glbbs,  Zanesville;— V.  68,  p.  41,  87;  V.  75,  p.  908; 
V.  77,  p.  770, 1295. 


NEW     COMPANIES. 

The  following  furnishes  a  reference  to  the  volume  and  page  of  the  Chronicle  where  information  can  be  found  concerning  a  number 
of  companies  not  represented  in  this  Issue  of  the  Strket  R\rLWAT  Section.  These  are  either  newlv  organized  companies  the  affairs 
of  which  have  not  yet  advanced  sutllolently  far  to  warrant  the  presentation  of  a  regular  statement  regarding  them,  or  else  companies 
from  which  it  has  not  been  found  possible  to  secure  full  returns. 


BLUE  GRASS  CONSOL.  TRAPT.  CO.    V.  7«,  p.  704, 129fl;  V.77,  p.87,  21  =  9,8389. 

BRISTOL  &  NORFOLK  STRKET  RY.    V.  76,  p.  4.S4, 1«54. 

BRITIiAH  COLUMBIA  ELECTRir  RY.    V.  76.  p.  1406;  V.  77,  p.  768. 

BURLIVGTOV  ft  SOUTHEA'^TKRV  RY.    V.  77.  p.  450. 

CENTRAL  IvONG  ISLAND  ELECTRIC  RR.    V,  78.  p.  767. 

rnAMBBRSRURGGRERNCASTLB*  WAYNWISBOROST  RY.  V.  7>».  p.  809. 

CHARLOTTESVILLE  CITY  A  SUBURBAN  RY.    V.  77,  p.  187.S. 

CHI^'AGO  A  SOUTH  SHORE  RY.    V.  7«,  p.  768. 

CINCTNVATI  4  COLUMBUS  TRACTION  CO.     V.  76,  p.  971. 

CINCINNATI  RAPID  TRANSIT  RY.    V.  77,  p.  IS'IS. 

CITY  8TREKT  RY.   (MEM  PHIS,  TBNN.)    V.  77.  p.  2097. 

CCEUR  X>'  ALEVE  A  SPOKANE  RY.    V.  78.  p.  e-e. 

CUMBERLAND  ELECTRI^:  RY.  <'0.    V.  76,  p.  1084. 

CUYAHOGA  ELBf^TRIC  TRACTION  CO.    V.  76,  p.  81 0,  864. 

DANBURY  A  HARLEM  TRACTION  CO.    V.77.  p.  t5«3. 

DETROIT'  MONROE  A  TOLEDO  BLE'\  SHORT  LINE  RY.    V.  77.  p.  1746. 

DETROIT  PONTIAC  LAPEKR  ft  NORTHERN  RY      V.  7ft,  p.  1218,  1300. 

DIXON  ROCK  FA'  LS  ft  SOUTHWESTERN  ELECTRIC  RY.    V.77,  p.  2389. 

ERIE  CAMBRIDGE   (TNIOV  ft  CORRV   HY.  Co      V.  76,  p.  1192. 

GOFF'S  FALL<<  LITCHFIELD  A  HUDSON  ELECTRIC  RY.    V.  77.  p  2098. 

GRAND  RAPIDS  HOLLAND  A  LAKE  MICH    RAPID  RY.    V.  78.  p.  76«. 

HAMILTON  CAT.  POWER   LIGHT  A  TRACTION.    V.  76.  p.  813.  1084,  1407. 

HAMILTON  RADIAL  ELECTRIC  RY.    V.  76.  p  768. 

HAMPTON  R^ADS  ELECTRIC  RY  CO.    V.  76,  p.  1248;  V.  77,  p.  349,  510. 

INOIAN  TERRITORY  TRACTIO"  CO.     V.  77,  p.  250. 

IOWA  ILLINOIS  *  WISCONSIN  RR.    V.76,  p.  1143. 

ITHACA-COR'LAND  TRACTION  CO.    V.  76,  p.  768. 

KENTUCKY  TR*CTION  CO     V.  76,  p.  864. 

LAKE  ERIE  BOWLING  OREEV  A  NAPOLEON  RY.    V.  78,  p.  287,  769. 

LINCOLN  STREET  CAR  A  HBATI»JG  CO.    V.  77.  p.  349. 

LONDON  AYLMER  A  NORTH  SHORE  ELEC.  RY.    V.  77.  p.  951. 


LYNDEN  ELECTRIC  RY   A  IMPROVEMENT  CO.    V.  78.  p.  T69. 

MANILA  ELECTRIC  RR   A  LIGHTING  CO.    V.  76,  p.  593;  V.  77,  p.  36. 

MANSFIELD  A  EASTERN  TRACTION  CO.    V.  77,  p.  298. 

MEXICAN  TRACTION  CO.    V.  77.  p.  14-' 

.MKYEKSDALE  *  SALISBHRY  STREBT  RY.    V.  7fl,  p.  1301. 

MIS^'ISSIPP'  VALLEY  TRACTION  CO.    V.  77,  p.  2''91. 

NEW  ORLEANS  *  S  lUTHWCSTBRN  RR.     V  76.  p.  77;  V,  76.  p.  654, 1408. 

NEW  PALTZ  ft  POUGHKEEPSIW  TRAC.  CO.    V.  77,  p.  87,-196. 

NEW  YORK  CITY  INTERBOROUGH  RY.    V.  7«,  p.  752;  V.  78,  p.  49. 

N.  Y.  A  PORTCHESTRR  RY.     V.  7"'.p.l«R;  V. 76,  p. 594, 1408;  V.77.  p.  1875,2159. 

NEW  YORK  WEST  CHE^ITER  4  BOSTON  RY.    V.  78.  p.  343.  702,  769. 

NORTHERN  INDIANA  RY.    V.  76,  p.  140«. 

PEOPLE'S  RAPID  TRANSIT  RY    (TOLEDO).    V.  76.  p.  1408. 

POTTSTOWN  A  READING  ELECTRIC  RY.    V.  78,  p  344. 

RAI'  WAYS  A  LIGH''  CO.  OF  AMERICA.    V.  "^S.  p.  769. 

ROCHWSTER  SYRACUSE  A  KASTHRN  RY.    V.  75,  p.  794. 

ROCKLAND  RR.  CO.    V.  76.  p.  1408. 

ST.  ,)OHNS  (N.  B.)  STREET  RY.    V.  77.  p.  299. 

SALT  LAKE  A  SUBURB  \V  KY.    V.76.  p.  21=«. 

SCIOTO  VALLEY  TRACTION  CO.    V.  77.  p.  107. 

SHEBOYGAN  A  ELKHXRT  LAKERY.    V.  77,  p.  38. 

SHREVEPORT  TRACTION  CO.     V.  75.  P.  .■>50-.   V.  76.  p.  150. 

STERLING  DIXON  A  EASTERN  ELECTRIC  RY.    V.  76,  p.  1303. 

STOUGHTON  A  RANDOLPH  STRRET  RY.    Hee  Brintnl  &  Norfolk  above. 

TOLEDO  COLUMBUS  SPRINGFIELD  A  CINCINNATI  RY.    V.  77,  p.  1296. 

UNITED  LIGHT  POWER  A  TRACTION  CO.    V.  76,  p.  974. 

VINCENNES  CITIZENS'  STREET  RV.    V.  76.  p.  ."Wi. 

WEBSTER  VONESSEN  BELLEVERNON  *  FAYETTE  CITY.  T.  76,  p.  1U4. 

WEST  CHESTER  STREET  RY.    V  74.  p.  1040:  V.  75.  p.  '86. 

ZANESVILLE  A  SOOTHEASTEBN  TRACTION  CO.    V.  76.  p.  1250. 


ABBREVIATIONS,    ETC. 

The  terms  and  abbreviations  employed  in  this  Section  are  explained  in  the  following  : 

"  STOCK  &  BONDS"  —Under  these  words  are  shown— 

"  STOCK"— The  amount  of  stock  authorised  Immediatelv  foUows  the  word  "stock",  and  against  this  is  the  par  value  of  single  shares,  vie. 
"  Stock,  $200,000— $100",  means  stock,  total  Issue  authorized  by  charter  or  by  act  of  legislature,  $200,000,  divided  into  shares  of  $100  each. 
"  f.  p."  following  the  amount  given  as  outstanding  means  "  full  paid." 

"  Pref."  means  "  preferred  stock."  "  Pref.  6  p.  c.  cum."  means  preferred  stock  entitled  to  dividends  of  6  per  cent  per  annum,  such  dividends 
If  not  paid  accumulating,  all  dividends  due  and  unpaid  to  be  paid  in  full  for  each  and  every  year  before  the  common  stock  receives  anything. 
'  Pref.  6  p.  o.  non-cum."  means  simply  that  the  stock  is  entitled  to  6  per  cent  per  annum  if  earned,  but  that  if  unearned  in  any  year  the  dividend 
or  that  year  will  not  be  paid  subsequently. 

"  BONDS"— "Mort."  or  "M."  means  mortgage.  "  Consol."  or  "  con.  M."  means  consolidated  mortgage.  " Gen.  M."  means  general  mort- 
gage. The  amount  next  following  is  the  total  authorized  amount  that  can  be  issued  under  the  mortgage.  The  word  "gold  "Is  usually  spelled 
out,  but  in  some  instances  Is  contracted  to  "  g,"  while  "  cur."  means  currency. 

"Conv."  means  convertible  Into  stock.  " S.  f."  means  sinking  fund,  "c."  means  coupon;  "0.*"  means  coupon  but  raav  be  registered  as 
to  principal;  and  " c.*Ar."  means  that  registered  certificates  without  coupons  as  well  as  coupon  bonds  are  outstanding.  The  letters  " p.  m." 
mean  per  mile,  so  $15,000  p.  m.  means  that  the  issue  of  bonds  is  restricted  to  $15,000  for  each  mile  of  track.  "  Guar."  means  guaranteed,  and 
"  guar.  p.  A 1.  (end.) "  means  guaranteed  as  to  principal  and  interest,  the  guaranty  being  endorsed  on  each  bond. 

"  DATE"— The  date  of  issue  on  the  face  of  the  bonds  is  indicated  under  the  word  "  date." 

"  INTEREST"— Under  this  heading  is  given  the  rate  per  cent  yearly  of  the  interest  payable  on  the  bonds  or  (If  guaranteed)  of  the  dividend 
payable  on  the  stock;  also  the  months  when  the  interest  or  dividend  is  payable,  thus,  "  6  J  -  J  "  means  6  per  cent  per  annum  payable  .Tanuary 
and  July;  correspondingly,  "F-A"  is  used  to  mean  February  and  August;  "M- 8"  means  March  and  September,  and  soon,  while  "Q  -  J" 
means  quarterly  beginning  in  January  and  "Q  F"  quarterly  beginning  in  February.  [The  day  when  the  interest  pa.vment  is  due  can 
generally  be  determined  by  noticing  when  the  loans  mature,  the  day  of  the  month  there  given  being  in  most  cases  the  same  as  for  one  of  the 
interest  dates.] 

**  ROAD"— The  word  "track"  means  in  Street  Railway  parlance  all  track,  whether  main  line,  siding,  switch  or  second  track.  "Rails  are 
80-lb.  girder"  means  that  each  rail  weighs  802pounds;to'the  yard. 
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Paok 

AkTjn  AUlanoe  ronin>cttuK  Ry  Co 849 
kroii    BMfonl    *    Olcvelnml     RR— See 

Northern  Olilo  Triu'tlon  A  LlirUt  Co «4« 

Albany  A  nuilsoii  RR.  .  891 

Albany  Ry— See  Unlteil  Truotlon  (Albany). 849 

Aiders  Ooiililsboro  *  Gretna  Ry 906 

Allegheny  A  Bellevne— See  FeiJ.  St.  A  Fl.  V.924 
Allegheny  St.— See  Feilerul  St.  *  Pleas. Val. 924 
Alleirheuy  Traction— >"ee  ConsM  Trae.  8ys.  .924 
Allentown    Kleotric    LljtUt    A    Power— See 

t^hUh  Vallev  Traotlou     .850 

AUentown  A  Kntztown  Tr»etlon  Oo.-  Sec 

.\lleutown  A  R«<;ii1ln^  Traction  8.=>0 

AlK-ntown  A  Reading  Elee.  St.  Ry  .  850 
AUentown  A   LeliU'h  Valley  Traotlon— See 

LehlKh  Valley  Traction  850 

AUentinvu  ASlrttlnirt'n— See  Leh.  Val.  Trac^RO  i 
Alley  Elevated.— See  Sontli  Side  Elevated.. 871 
Alliance  Electric  Ry.-  Sre  Stark  Elec.  RR  866 
Alton  A  East  Alton  Ry.  A  Power  Co.- See 

Alton  LUht  A  Traction  850 

Alton  Tniiirovemenl  Ass'n— See  Alton  Light 

ATractl.m 8  0 

Alton  Llirht  ATiftotton 8=>0 

Alton  Ry.  Qa.«»  A  Eleo.  L.  -See  Alton  L.  AT-S."!© 
Alton  Ry.  A  111.— See  Alton  L.  A  Trao.  8£0 
AltoonaA  bosrau  Valley  Electric  Ry.— See 

American  Rvs.  Co 917 

American  Ens.  Co.— See  Rys.  Co.,  Gen  ..  .917 

American  Railways  Co 91G 

Amesburv  A   Hamotou- See  New   Hamp- 
shire Traction  Co .884 

Amher.«t  A  Sunderland  St.  Ry 850 

Amsterdam  Street  RR 851 

Anacostla  A  Potomac  River  RR 940 

Anderson  Eleo.  St.  Ry.— See  Union  Trac.  Co. 851 
Annapolis  Wa-h.  A  Bait.  RR.— See  Wash. 

Annap.  A  Bait.  Elec.  Ry 941 

Anniston  Electric  A  Gas  Co 851 

Ardmore  A  IJaneroh  St.  Ry.-See  Phila. 

A  West  Chester  Traction  Co 917 

Arllnsrton  Heichts  Motor  Ry 936 

Asbnrv  Park  A  Sea  Girt  RR. .  .See  Atlantic 

Coast  Electric  RR 898 

Asheville  A  Biltmore  St.  -See    AshevlUe 

Elec.  Co S.'M 

Asheville  Electric  Co 851 

Asheville  Street  RR.  -See  Ashev.  Elec  Co  .8  -1 
Ashland  (Wis.)  Lleht.  Power  &  Street  Ry...851 

Ashtabula  Rapid  Transit 8?1 

Astoria  Electric  Co.  (Ore.) 851 

Atchison  Ry.  Light  &  Power 851 

Athens  (Ga.;  Electric  Ry 852 

Atlanta  Consol.  St.  RR.— See  Oeor^a  Rail- 
war  A  Electric  Co 852 

Atlanta  G  L.  Co.— See  Ga.  Ry.  &  Eleo 852 

Atlanta  Interurban  RR.— See  Georgia  Ry. 

A  El.  Co      8F>2 

Atlanta  A  Marietta  Electric  RR 852 

Atlanta  Railway  &  Power.— See  Georgia 

Railway  A  Electric  Co. 852 

Atlanta  Rapid  Transit— See  Georgia  Rail- 
way A  Electric  Co 85^ 

Atlanta  Steam  Co.-See  Ga  Ry.  A  Eleo.  Co.852 
Atlanta  St.  RR.— See  Ga.  Ry.  A  Eleo.  <'o.  852 
Atlantic  Ave.  RR.— SeeBhlyn  Rapia  Trans.  860 

Atlantic  City  A  Suburban  Traction  Co 852 

Atlantic  Coast  Electric  RR .898 

Atlantic  Highlands  Red  Bank  &  Long  Br'h. 

—See  Monmouth  Co.  Electric 899 

Auburn  City  Ry.— See  Auburn  &  Syr  Eleo. 852 
Auburn  Interurban  Electric  RR.— See  Au- 
burn A  Syracuse  Electric 852 

Auburn  A  Syracuse  Electric  RR 852 

Augusta  A  Aiken  Ry.-See  Nortn  Augusta 

Ry.  A  Improvement  Co    852 

Augusta- Aiken  Ry.  A  Electric  Co... 852 

Augusta  (Me.)  Hallowell  &  Gardiner  RR.— 

See  Aug.  Wtnthrop  A  Gardiner 852 

Augusta  rGa.)  Ry.  A  Electric  Co  852 

Augusta  Wlnthrop  A  Gardiner  Ry 8.'i2 

Aurora  Elgin  &  Chicago .867 

Austin  Electric  Ry 853 

Austin  (Tex.)  Rapid  Transit  Ry.-See  Aus- 
tin Electric  Ry 853 

Baden  A  St.  L.  RR.— See  United  Rys.  Co... 930 
akersfleld  Gas  A  El  Lt.  Co.-See  Power 

Transit  A  Light 853 

Bakersfleld  A  Kem  Elec.  Ry.-See  Power 

Transit  A  Light 853 

BaUston  Term'l  RR.  (Ballston  Spa,  N.Y.)  ..853 
Baltimore  Catonsville   A    EUicott's   Mills 

Pass.  RR.— See  United  Rys.  A  Elec.  Co... 353 
Baltimore  City    Passenger    Railway— See 

United  Rys.  A  Elec.  Co 853 

Baltimore  A  Laurel  Elec.  Ry.-See  United 

Ry.  A  Electric    ...  853 

Bait.  Middle  Riv.  A  Sparrows    Pt.    Eleo. 

Ry.-See  Bait.  Sparrows'  Pt.  A  Ches  Ry.853 
Baltimore  A  Northern  Electric  Ry.-See 

United  Rys.  A  Electric  Co  853 

Bait.  Sparrows  Point  A  Chesapeake  Ry..  .853  I 
Baltimore  Traction— See  Unit.  Rys.  &  Elec.853 

Baltimore  A  Washington  Transit 941 

Bangor  Hampden  A  Winterport  Ry 854 

Bangor  Orono  A  Old  Town  Ry 8.">4  , 

Bangor  Street  Ry.-See  Public  Works  Co.  .854  , 

Barre  A  Montpelier  Power  A  Traction 854  | 

Bartlett  Ilium  Co.-See  Saginaw-Bay  City        I 

Ry.  A  Light  Co 930  ; 

Bath  St.  Ry.— SeeLewl8tonBr'nsw'kABaih897 
Bay  Cities  Ck)nsolidated  Ry.— See  Saginaw- 
Bay  City  Ry.  &  Liaht  Co .•. 930 

Bay  City  Gas  Co.-See  Bay  City  Unit  Trao  930 

Bay  City  United  Traction  Co 930 

Bay  Counties  Power  Co —See  Calif.  Gas  A 

Electric  Corp 932 

Beatrice  (Neb.)  Elec.  Co 854 

Beaver  Valley  Traction 854 

Bellalre  Bridgeport  (O.)  A  Martin's  Ferry        ' 

Street  Ry.-See  Wheeling  Traction .941 

Belle  City  Elec.  Co.-See  Milw.  L  H.  A  T. .  .902 
Bellevue  Water  A  Fuel  Gas  Light  Co.-See 

Cln.  Newp't  A  Covington  L't  ATract.  Co.877 

Bennington  A  Hoosick  Valley  Ry 890 

Benton  Harhor  &  St.  Jos'ph  Eleo.  Ry.  A  Lgt.930 
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Bergen  County  Traction— See  N.  J.  A  Hud 

son  Ry.  A  F 888 

Bergen  Turnpike  Co.— See  J.  0.   Hoboken 

A  Tnterson  Ry 895 

Berksliire  Street  Ry 925 

Berwyn  A  Laurel  Eleo.-^ee  United  Ry.  A 

Electric  Co 8.'">3 

Beth.  A  Nazareth— See  Leh.  V.  Trao  Sf'O 

Beverly  A  Danvors- St>e  Boston  A  Nor S5H 

Biddeford  A  Saco  Railroad 854 

Blnchamton  Le.st.  A  Union— See  Blng.  RR.854 

RlniTliainiitou  Railway  Co 864 

Blrniingliaui  Kno.vville  A  AUentown  Trac- 
tion—See  Plttsb.  A  Birmingham  Tr 924 

Birmingham  Railway  A  Electric— See  Blr- 

minghaTu  Ry.  Lt.  A  Power.    854 

Birmingham  Ry.  Lgt.  A  Power- 854 

Black  Rock  A  Salisbury  Beach— See  Haver- 
hill A  Amesbury 889 

Bleecker  Street  A  Fulton  Ferry  RR— See 

Metropolitan  St.  Ry.  System 908 

Bloomfleld  Street— See  Pittsburc  Tr.  Sys. . .  924 
Blooming.  A  Normal  Ry  El  A  Heating  Co.855 

Blue  Grass  Consolidated  Traction  Co 943 

Boston  A  Chelsea— See  B  oston  A  NorthernSS" 
Boston  Consol.  Street— See  West  End  St.  Ry.855 

Boaton  Elevated  Ry 855 

Boston     Milton    A    Brockton  .—See     Old 

Colony  St.  Ry. F58 

Boston  A  Northern  Street  Ry.-See  Massa- 
chusetts Electric 858 

Boston   A   Revere  Elec— See    Boston    A 

Northern  Street  Ry 8f>8 

Boston  Suburban  Electric  Companies 855 

Boston  A  Worcester  Electric  Companies. .  .858 
Boston  A  Worcester  Street  Ry.-See  Boston 

&  Worcester  Electric  Cos 858 

Bowling  Green  Railway 858 

Br»ddock  A  Turtle  Creek  Passenger  Rail- 

•miky — See  UnitedTraction 923 

Biadford  Electric  Street  Ry 858 

Braintree  St.  Ry.-See  Old  Colony  St.  Ry..858 
Braintree  A  Weymouth  St.  Ry.— See  Old 

Colonv  St.  Ry 858 

Bridgeport  (Conn.)    Traction.— See  Conn. 

Ry.  A  Lighting  Co 860 

Bridgeton  Electric-  See  Am.  Rys.  Co.  (Phil.)916 
Bridge  ton  A  Mill  v.  Tr.-See  Am.  Rys.  Co  ..916 
Bridgewater  Whitman  A  Rockland  St.  Ry. 

—See  Old  Colonv  St.  Ry 858 

Brightwood  Ry— See  Wash.  Ry.  A  Elec.  Co.94n 
Bristol  County  St.  Ry.-See  Mass.  See.  Co.. 937 

Bristol  (Tenn  )  Gas  A  Electric  Co 860 

Bristol  A  Norfolk  Street  Ry 943 

Bristol  A  Plainville  Tramway  (Conn.) 860 

British  Columbia  Electric  By 943 

Broad  Ripple  Traction 891 

B'way  &  7th  Ave.  RR— See  Met.  St.  Ry.  Sys  908 
Broadway  Surf.  RR— 8eeB'yA7th  Ave.RR.908 
Brockton  Bridgewater  A  Taunton  St.  Ry. 

—See  Old  Colony  St.  Ry 858 

Brockton  A  East  Bridgewater  St.  Ry.-See 

Old  Colonv  St.Ry  858 

Brockton  A  Plymouth  St.  Ry 925 

Brockton  Street  By.  S«>e  Old  Colony  St.Ry.868 
Brooklyn    Bath   A    West    End   BR.— See 

Brooklyn  Rapid  Transit 860 

Brooklyn  A  Brighton  Boach- See  Brooklyn 

Rapid  Transit 860 

Brooklyn  Cable  Co.— See  Nassau  Electric... 863 
Brooklyn  City  A  Newtown  RR.— See  Coney 

A  Brooklyn 865 

Brooklyn  (^ItyRR—SeeB'klynR.T 860 

Brooklyn  Crosstown  Railroad— See  B'klyn 

Rapid  Transit 860 

Brooklyn  Heights  RR.— See  B'klyn  R.  T 860 

Brooklyn  Queens  County  A  Suburban  RR.— 

See  Brooklyn  Rapid  Transit 860 

Brooklyn  Rapid  Transit 860 

Brooklyn  (O.)  St.  RR.— See  Clev.  Eleo  Ry..873 
Brooklyn  Union  Elevated.— See  BrookljTi 

Rapid  Transit 863 

Brownsville  Ave.  St.  Ry    See  Pitts.  A  Birm. 

Traction  Co 924 

Brunswick Trac— See  Middlesex  A  Som.Ti*.90tt 
Buffalo  Bellevue  A  Lancaster  Ry.-See  In- 
ternational Traction 865 

Buffalo  &  Depew  Ry 865 

Buflalo  Dunkirk  A  Western  RR 8«5 

Buffalo  East  Side  St.  Ry— See  Intern.  Trac.  865 
Buffalo  A  Lockport  St.  Ry.— See  Inter.  Tract.865 

Buffalo  Hamburg  A  Aurora  Ry 865 

Buffalo  A  Niagara  Falls  Electric  By.— See 

International  Traction 865 

Buffalo  By.- See  International  Traction... 8 65 
Buff.  Ton.  A  Niag.  Falls  Elec.  RR.— See  In- 
ternational Traction 865 

Buffalo  Traction— See  Intern.  Traction 86=» 

Buffalo  A  WilliamsviUe  Electric  Ry 865 

Burlington  County  Traction  Co 903 

Burlington  (Iowa)  Ry.  A  Light  Co 866 

Burlington  A  Southeastern  Ry 943 

Burlington  (Vt.)  Traction 866 

Butte  Electric  By 866 

C'airo  Eleo  Light  A  Power  Co.    See  Cairo 
^    Elec.  A  Trao.  Co 866 

Cairo  Electric  A  Traction  Co 866 

Cairo  (HI,)  Eleotno  By- See  Cairo  Elect.  A 

Traction  Co 866 

Calais  (Me.)  Street  Railway 866 

California  (Central  Gas  A  Electric  Co.-See 

Calif  Gas  A  Elec.  Corp       .    932 

California  Gas  A  Electric  Corporation.        932 
Calitomia  Pacific  Ry.-  See  Los  Angeles  In- 
terurban Ry 89  t 

California  Power  A  Development  Co 930 

California  Street  Cable 932 

Calumet  Electric  St.  Ry 868 

Cambridge  RB— SeeWest  End  St.Ry.,  Boston 86 5 
Camden  Gloucester  A  Woodbury  Ry. — See 

So.  Jersey  Gas  Elect.  A  Traction..  895 

Camden  Horse  RR.— See  Camden  A  8ubur'n866 

Camden  Inter-State  Ry irOl 

Camden  A  Suburban  Ry 8o6 

Camden  A  Trenton 866 

Canal  &  Claiborne  BR.  -See  N.  O.  By 906 
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Canton-Akron  Ry 866 

Cantoii-Masslllou    Electric    Ry.-See  Can- 
ton-Akron Rv 866 

Canton-New  Philadelphia  Ry.  Co..  ...  86fl 

Cane  May  Del.  Ray  A  Sewell'sPolntElec.Ry.8«7 
Capital  F;iect.Co.-See  Springf.  Ry.ALl.Co.936 

Capital  Traction 9«0 

(^arbondale  Ry.-See  Soranton  Ry 934 

Cass   Avenue    A   Fair    Grounds    Ry— See 

United  Railways  Co  930 

Catharine   A    Bainbridge  Streets  Ry— See 

Union  Traction 918 

Cayuga  Lake  Elec.  Ry.-See  Ithaca  St.  Rv.  89< 
(^edar  Rapids  A  I'>wa  City  Ry.  A  Light  (3o.«67 

Cedar  Rapids  A  Marlon  City  Ry S67 

Central  Crosstown  RR.— See  Met.St.Rv.Sys  909 
Central  Electric  Co.-See  Somerset  Union 

A  Middlesex  Llglitlug  Co 895 

Central  Elec— See  Sacramento  Elec.G.  A  Ry  932 
Central  Elec  Ry.  (Kans).— See  Met.  St.  Ry.896 
Central  Lon»f  Island  Ele<  trio  RR.     ..     .       943 

Central  Market  St.  Ry.  (Columbus) 875 

Central  Park  North  A  East  River  RR.— See 

Metropolitan  St.  Ry.  System 909 

Central  Pass.  Ry.-See  Louisville  Trac  Co.900 

Central  Pennsylvania  Trao'lon  Co 889 

Central  Ry.-See  United  Bys.  A  El 8.53 

Central  Ry.  (Peoria,  III.) 916 

Central  Traction— See  Cons'd  Trao.  Sys 924 

Centi-al  Traction— See  Sioux  City  Traction  935 
Ceramic  City  Lt.  Co.-See  United  Pow  Co  8H2 
Chami  ersb.Greencastle  A  Waynesb.  St.  Ry.94H 

Charles  River  Street— See  West  End  St 865 

Charleston  City  Ry— See  Char.  Consol.  Ry. 

Gas  A  Elec 867 

Charleston  Consol.  Ry.  Gas  A  Elec 867 

Charlotte  Electric  Ry.  Light  A  Power  Co... 8^7 

Charlottesville  City  A  Suburban  Rv 943 

Chattahoochee  Falls  To.— See  Ctl.  Eleo.  Co.874 

Chattanooga  Electric  Ry 867 

Chattanooga  A  Lookout  Mountain  BB 867 

Chattanooga    Rapid    Transit  —  See   Rapid 

Transit  of  Chattanooga 867 

Chesapeake  Transit  Co 911 

Chester  Darby  A  Phila.— See  Chester  Trac.  92  2 
Chester  A  Media  Electric  By.— See  Chester 

Traction  ..  922 

Chester  Street  Ry.-See  Chester  Traction. . .  9  22 

Chester  Traction 922 

Chicago  City  Ry 868 

Chicago  Consolidated  Traction— See  Chic 

Union  Traction 869 

Chic  A  De.splaine8  Vail.— See  Am  Rys.  Co.9l« 

Chicago  Electric  Traction 86i 

Chicago  Elec.  Tran.— See  Chicago  Consoli- 
dated Traction  869 

Chicago  General  By 868 

Chicago  A  Harlem— See  Lake  St.  Elevated,  8  70 
Chicago    A  .Jefferson  Urban   Transit— See 

Chicago  Consol.  Trac 869 

Chic  AJolietElec.BB. -See  Amer.  Rys.  Co.916 
Chic  Midland  Tr.  Co.-See  Chic.  Gen.  Ry..868 

Chicago  A  Milwaukee  Electric  868 

Chic  No  Shore  St.— See  Chic.  Consol.  Trao.869 
Chicago  Pass.  Ry.-See  West  Chic  St.  RR..870 

Chicago  Rys.  Co 8(^8 

Chicago  & -ouih  Shore  Ry 9ii 

Chicago  Union  Traction 86  ' 

Chicago  WestDiv.  By.- SeeW.  Chic.  St.  RB.870 

Chippewa  Valley  Electric  Railway 884 

Christopher  A  10th  Streets  BB.— See  Met.  St. 

By.  System 909 

Cicero  A  Proviso  St.  By.— See  Ch.  Con.  Trao.8ti9 

Cincinnati  A  Columbus  Traction  Co 943 

Cincinnati  Covington  A  Erlanger- See  Cln. 

Newport  A  Cov 877 

Cincinnati  Dayton  A  Toledo  Traction  Co   871 
Cincinnati  A  Eastern  Electric  By.— See  In- 
terurban By.  A  Terminal 871 

Cincinnati  Georifctown  A  Portsmouth  Ry.873 

Cincinnati  A  Hamilton  Traction  Co .873 

Cincinnati  Interurban  Co    873 

Cin.  Laurenceb.  A  Aur.  Elect.  St.  Ry 873 

Cincinnati  Mllford  A  Lovelaeid  Tr 873 

Cln.  Newp.  A  Cov  Light  A  Traction  Co.... 8 77 

Cluoinnati  Rapid  Transit  By 943 

Cincinnati  St.  By.— See  Cincinnati  Tract.. .873 

Cincinnati  Traction  Co 873 

Citizens'  Electric  Co.-See  Somerset  Union 

A  Middlesex  Lighting  Co 895 

Citizens'  Electric  L.  A  P.  Co.  of  Delaware 

County    See  United  Power  A  Tran8port'n920 
Citizen.^'  Eleo.  By.  L.  A  P.  Co.    See  Mansf. 

Ry.  Light  A  Power  Co 901 

Citizens'  Eleo.  St.  Ry.,  Newburyport,  Mass. 911 
Citizens'  Pass.  By.— See  Harrlsburg  Trac -.891 
Citizens'  Pass.  Bv.  (Phila.)— See  Union  rr..918 
Citizens'  RR.,  Light  A  Power  Co.  (FishkUl- 

on-Hudson) 885 

Citizens'  By.  (St.  Louis)- See  United  Bail 

ways  Co  930 

Citizens' By.  (Waco,  Tex) 940 

Citizens'  By.  L.  A  P.— See  Norfolk  Porte- 
mouth  A  Ne  wport  News  Co 911 

Citizens'  Ry.  A  Light  Co.  (Muscatine) 90* 

Citizens'  Rapid  Transit— See  Nashville  Ry..9U4 
Citizens'  St.  Ry.  (Indianapolis,  Ind.)— See 

Indianapolis  St  eet  Ry 891 

Citizens'  Street  RR.— See  Memphis  St.  By.. 901 
Citizens'   Street   Ry.   (Munoie,   Ind.)— See 

Union  Traction  of  Indiana 851 

Citizens'   Traction    (Oshkosh.    Wis.)  —  See 

Winnebago  Traction 914 

Citizens'  Traction— See  Cons'd  Trac  Sys. .  .9^4 
City  Electric  By  (Port  Huron,  Mloh.)— See 

Detroit  A  Port  H.  Shore  Line 880 

City  Electric  By.  (Bome,  Ga.) 929 

City  Bailway  (Dayton,  Ohio) 878 

City  Street  Ry.  (Memphis,  Tenn.) 943 

City  A  Suburban— See  Un.  Rys.  A  Elect. 

Co.  of  Bait 853 

City  A  Suburban  Ry.  (Portland,  Ore.) 926 

City  A  Suburban  RB.  (Savannah,  Ga.)— See 

Savannah  Electric  Co    933 

City  A  Suburban  Ry.,  Wash.,  D.  C 940 

Cleveland  Berea  Elyria  A  Oberliu  Ry.— See 
Clev.  A  Southwestern 873 
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Cleve.  A  Berea  St.  Ry— See  CI.  Ely.  &  We8t.873 
Cleveland  <fe    Cha>frin  Falls  Eleotrio— See 

Eastern  Ohio  Traction  Co 874 

Oleveland  City  Ry.-See  Cleve.  Elec.  Ry  873 
Clevel.&East.  Rv.— See East.Olilo Tract  Co.87t 

Cleveland  Electric  Ry 873 

Cleveland   Eiyria  &  West.— See  Cleve.  & 

Southwestern  Trap 873 

Cleve.  Painesvllle  &  Ashtabula  RR 874 

Cleveland  Painesville  &  Eastern  RR 873 

Cleveland  &  Sharon  Traction  Co 874 

Cleveland  <fe  Southern  Ry.— See  Cleve.  & 

Southwestern  Trao.  Co  873 

Cleveland  &  Southwestern  Traction  Co 873 

Clifton   Suspension   Bridge    See  Interna- 
tional Traction S6o 

Coal  Belt  Electric  Ry.  Co 901 

Coal  Castle  Elec.  Ry.— See  Pottsvllle  Un. 

Traction  .  927 

Coalville  Pass.— See  Wllkesb.  &  W.  Va.  Tr.  920 

CcBurd'Aleue  &  Spokane  Ry 943 

Cohoes  City  Rv.— 8ee  United  Trac.  Co  P49 

Colonial  city  tract— See  Kingston  Con.Ry.896 

Colorado  Springs  &  Tnterurban  Ry.  874 

Colorado  Springs  Rapid  Transit.  —See  Colo- 
rado Springs  &  luternrban         - 874 

Columbia.  S.C.,  Elec.  St.  Ry.  Light  &  Power874 
Columbia  Elec.  &  Sub.  Ry.-See  Col.  Elec. 

St.  Ry.,  Light  &  Power  Co 874 

Ctol  umbia  Railway 940 

Columbus  Buckeye  Lake  &  Newark  Trac.  .875 
Columbus,  O.,   Consolidated  Street   Ry.- 
See  Columbus  Ry 87.5 

Columbus  Delaware  &  Marion 875 

Columbus  Edison  Co.-  See  Col.  Ry.  &Lt. 00.87.5 

Columbus  (Ua.)  Elec.  Co.  874 

Columbus  &  9th  Av.  RR.— See  Metropolitan 

Street  Ry 907 

Columbus  Grove  City  &  Southwestern  Rv. 
—See  Columbus  London  &  Springfield  Ry.875 

Columbus  London  &  Springfield  Ry 875 

Columbus  Newark  &  Zaiiesville  Elec.  Ry.  — 

See  Vewark  &  Granville    911 

Columbus,  Ga.,  RR.-See  Columh.  Elec.  Co.874 
Columbus  Ry.-See  Columbus  Ry.  &  L.  Co..875 

Columbus  Ry.  &  Light  Co  .     875 

Commonwealth    Avenue    Street   Ry.-See 

Newton  Street  Ry 855 

Compton   Heights   Union    Depot   &   Mer- 
chants'Terminal  Ry— See  United  Rys.Sys  930 
Concord  Mavnarrt  &  Hudson  Street  Ry  ..  877 

Concord  Street  Ry 875 

Coney  Island  &  Brooklyn  RR 865 

Coney  Island   &   Gravesend- See   Nassau 

Electric 863 

Conestoga  Traction— See  Lan.  Co.  Ry.  &  Lt.897 
Congaree  Gas  &  Elec.  Co.— See  Columbia 

Elec.  St.  Ry.,  Light  &  Power  Co 874 

Connecticut  Fy.  &  Lighting  860 

Conshohocken    Ry— See   Schuylkill  Valley920 
Consolidated  Rys.  Light  &  Power  Co.  (Wil- 
mington, N.  O 942 

Consolidated  Railway  *  t'ower  Co  -.  -.931 
Consolidated  St.— See  Portland  (Ore.)  Ry.  926 

Consolidated  Traction  of  New  Jersey 894 

Consolidated  Traction  of  Pittsburg,  Pa 924 

Continental  Pass.  Ry— See  Union  Traction  918 
Coplay  Egypt  <fe  Ironton— See  L.  Val.  Tract.  8.^0 

Coming  &  Painted  Post  St.  Ry 877 

Corrigan  Consolidated  St.  Ry— See  Metro- 
politan Street  Ry.,  Kansas  City,  Mo 896 

Cortland  County  Traction 877 

Cortland  &  Homer  Traction.— See  Cortland 

County  Traction 8  ■  7 

Crosstown  St.  Ry.  (Buffalo)— See  Inter.  Trao  86^ 
Crosstown  St.- See  Columbus  Ry.  &Lt.  Co  .875 

Cumberland  Electric  Ry 943 

Cumberland  A  Johnstown   El.   Ry.,  Lt.  & 
Power  Co.— See  Comb.  &  West.  El.  Ry  .    877 

Cumberland  Valley  Traction  Co 889 

Cumberland*:  Westemport  Elec.  Ry 877 

Cuyahoga  Electiic  Traction  Co.....    943 

Dallas  Consolidated  Electric  Street  Ry.  — 
See  Dallas  Electric  Corporation       . .  877 

Dallas  Electric  Cornoration        8  77 

Dallas  &  Oak  Cliff  Electric  Ry.-See  North. 

Tex.  Traction 886 

Danbury  (Conn.)  &  Bethel  Street  Ry 877 

Danbury  &  Harlem  Traction  Co  943 

Danville  Paxton  &  North'n  Ry.-  See  Danv. 

Urbana  &  Champaign  Ry    877 

Danville  (111.)  Street  Ry  &  Light 877 

Danville  Urbana  &  Chiimpalgn  Ry  87  ^ 

Dartmouth  &  Westport  St.  Ky.,  New  Bedford9o6 
Davenport  &  Rock  Isl.  Ry— See  Tri-City  Ry.878 

r>ayton  Covington  &  Piqua  Traction 87h 

Dayton  Lebanon  &  Cincinnati  Ry 878 

Dayton  &  Munole  Traction  Co 878 

Dayton  &  Northern  Traction  Co 87" 

Dayton  &  Soldiers'  Home  RR— See  City  Ry.878 

Dayton  Springfield  &  Urbana  Elec.  Ry 878 

Dayton  Traction —See  Cin.  Dayton  &.  Tol. 

Traction  Co 871 

Dayton  ATroy  Electric 879 

Dayton  &  Troy  Traction— See  Dayton  Cov- 
ington &  Piqua  Traction    878 

Dayton  &  Western  Traction 879 

Dayton  A  Xenia  Transit  Co 879 

Decatur  Gas  &  Elec.  -See  Decatur  Ry.&  Lt.879 

Decatur  Railway  &  Light  Co 879 

Decatur  Trac.  &  Elec— See  Decat.  Ry.  A  Lt.879 
Delaware  County  A  Philadelphia  Elect.  Ry. 

-See  United  Power  A  T.  ausportation 920 

Denison  A  Sherman  Ry 879 

Denver  City  RR.— See  Denver  City  Tram. . .  879 

Denver  City  Tramway 879 

Denver  Consol.  Tram.— See  Den.  City  Tram    8  -  9 

Denver  &  Northwestern  Ry 879 

Denver  Tramway  Power  Co.— See  Denver 

City  Tramway  Co 879 

Derby  Street  Ry.-See  Conn.  Ry.  A  Ltg.  (3o.8«0 

Des  Moines  City  Ry  ..  879 

Des  Moines  St.  RR.-See  Des  Moines  City 

Ry ,^,_ __  879 

Des  Moines  Suburban  Ry— See  Des  M.  City. 879 
Desplaiues  Val.  Elec— See  Chlc.De8.Val.E1.9l6 
DetroitCity  Ry.-See  Detroit  United  Ry.  ..  880 
Det.  Citizens'  St.  Ry.— See  Det.  United  Ry  ^80 
Detroit  Elec  Ry.-See  Detroit  United  Ry..8yO 
Detroit  A  Flint— See  Detroit  United  Ry....880 


Paob. 

Detroit  Fort  Wa3me  A  Belle  Isle  Ry.— See 

Detroit  United  Ry..  880 

Detroit  A  Lake  St.  Clair  RR.-See  Detroit 

A  Port  Huron  Shore  Line 880 

Detroit  Lake  Shore  A  Mt.  Clnmens  Ry.-See 

Detroit  A  Port  Huron  «ihore  Line    '.«80 

Detroit  Monroe  &  Tol.  Elec.  Short  Line  Ry  943 
Detroit  <V  Northw.— See  Detroit  United  Ry  8S0 
Detroit  A  PontiaoRy.— -^eeDet.  United  Ry.8«0 
Detroit  Pontiac  Lapeer  &  Northern  Ry  943 
Detroit    Plymouth  A   NorthvUle  Ry.-See 

Jack.  &  Sub.  Traction  893 

Detroit  *  Port  Htiron  Shore  Line    880 

Detroit  Ry.-See  Detroit  United  Ry 880 

Detroit  Rochester  Romeo  A  Lake  Orion- 
See  Oetroit  A  Flint  Rv.  ...    --..880 

Detroit  Sub.  Ry.-See  Detroit  United  Ry. .  880 

Detroit  United  Ry. .880 

Detroit  Utioa  &  Romeo  Electric- See  De- 
troit United  Ry 880 

Detroit  Ypsilanti  Ann  Arbor  A  Jackson  Ry.882 
Dighton  Somerset  &  Swansea  St.  Ry.  -See 

Old  Colony  St.  Ry 858 

Dixon  Rock  Fall-  &  Southwestern  El.  Ry..943 
Dover  Sonjersworth  A  Rochester— See  New 

Hampshire  Traction  Co. 884 

Doyiestown  A  Easton  Street  Ry.-See  Phila. 

AEaston  Ry   ..      8-2 

Doylestown    A    Willow    Grove     Ry.  -  See 

Phil adelphia  Rapid  Transit  cq       918 

D.  D.  E.  B'dway  A  Bat.— See  Third  Ave.  Sys  910 
Du  Bois  Electric  Co.-  See  Du  Bois  Elec.  & 

Traction  Co      - .882 

Du  hois  Electric  &  Traction  Co 882 

Du  Bois  Traction  Co.    See  Du  Bois  Elec. 

(feTractlonCo        8«2 

Dubuque  Street  Ry.-See  Union  Electric.  882 
Duluth  St.  Ry.-See  Duluth  Superior  Tract. 882 

Duluth-Supcf  ior  Traction.  882 

Dund,  Sparrows  Point  As  N.  Point  Ry.  -See 

Bait.  Sparrows  Point  &  Ches.  Ry  853 

Dunkirk  &  Fredonia  RR 886 

DuQuesne  Traction— See  Consol.  Tractlon924 

F^ast  Cleveland— See  Cleveland  Electric. 873 
iastern  Ohio  Traction    874 

Eastern  Wisconsin  Ry.  A  Light  Co   885 

East  H.  Pass.— See  Harrlsburg  Traction 889 

East  Hartford  A  Glastonbury  Street  RR.- 
See  Hartford  Street  Ry 889 

East  Liverpool  Ry.-See  United  Power  Co.HHi 
East  McKeesport  ^t  Ry.-See  f»hlla.  Co  .  9  i2 
East  Middlesex  Street  Ry.-See  Boston  A 

Northern  Street  Ry  ...  858 

East  Reading  Elec.  Ry— See  Reading  Tract.  9 .1 
East  St.  Louis  Electric  Street  RR— .See  East 

St.  Louis  A  Suburban  Co 8'*2 

East  St.  Louis  &  Suburban  Co .882 

East  Side  Elect.  (Kansas  City)- See  Metro- 
politan St.  Ry 896 

Easton&Beth'hem  Tran.— SeeEas.Con.  Elec. «  50 
Easton  Con.  Elec  -See  Lehigh  Val.  Trac... 8 50 
Easton  &  NazerethSt.  Ry.-See  Northamp- 
ton Trao.  Co       882 

Easton  Palmer  A  Bethlehem  Elec  Ry. — See 

Easton  Consolidated  Electric 850 

Easton  Transit— See  Easton  Con.  Electric.  .850 
Ed'son  Electric  of  New  Orleans— See  N.  O. 

Railway  Co 906 

Edison  Elect.  111.  Co.  of  Lebanon,  Pa.— See 

United  Power  A  Transportation 920 

Edison  Electric  Light  Co.— See  Lancaster 

County  Ry.  &  Light 897 

Egypt  (ill.)  Elec.  See  Cairo  Elec.  &  Tr.  Co.-«fi 
Eighth  Ave.  RR.-See  Metron.  St.  Rv.  Sys -.909 
Electric  Traction  (Philadelphia,  Pa.)— See 

Union  Traotion .91-! 

Elgin  Aurora  A  Southern  Traction  853 

Elgin  City  Carpentersville  A  Aurora  Ry.- 
See  Elgin  Aurora  A  Southern  Tract 853 

Elgin  City  Ry.-See  E.  A.  A  S.  Tract  S.'-S 

Elizabeth  Plalnfield  A  Central  Jersey.-  See 

Public  Service  Corporation 895 

Elmira  *  Horaeheads  Ry.-See  El  W.L  ARR  ?84 
Elmira  Munic.  Imp.— See  El.  W.  L.  A  RF1...884 
Elmira  A  Smeca  Lake- See  Rys.  Co.  Gen'i.9l7 

Elmira  Water  Light  A  RR 884 

Elm  St.  Conn.  Ry.-See  Met.  St.  Ry 907 

Elmwood  Ave.  &Ton.  Elect.- See  Int.  Trac.865 

El  Paso  Electric  Co 884 

El  Paso  Eleo  Ry.-See  El  Paso  Elec.  Co.  ..8S4 
El  Paso  &  Juarez  Trao  —See  El.  Paso  El  Co. 884 

Elwood  Elect.— See  Union  Trac.  of  Ind 851 

Eiyria  Grafton  A  Southern— See  Cleveland 

Eiyria  A  Western  Ry 873 

Eiyria  A  Oberlin— See  Clev.  Eiyria  A  West. 873 
Empire  Pass.  Ry— See  Union  Traction  Sys.  91  - 
Enfield    A    Longmeadow   Elec    Ry.-See 

Hartford  A  Springlielrt 937 

Ephrata  &  Adamstown  Ry.-  See  Lancaster 

Co.  Ry.  &  Lt.  Co 897 

Erie  Cambridge  Union  &  Corry  Ry.  Co 943 

Erie  Electric  Motor  Co 884 

Erie  Rapid  Transit  Street  Ry 8-<4 

Erie  Traction  Co .884 

Essex  Elect.  St.  Ry— See  Boston  &  North  .  858 
Essex*  Hudson  Gas  Cj. -See  Public  Ser- 
vice Corooratioo 895 

Essex  Pass.  Ry— See  Newark  Passenger  Ry  89  4 
Evanston  (III.)  Electric  Ry.-See  Chicago 

Coisolidated  Traction 869 

Evansville  Electric  RR 884 

Evansville  A;  Princeton  Traction  Co 88 1 

Everett  Ry.  &  Electric  Co      884 

Exeter   Hami)ton  &  Amesbury.  -  See  New 
Hampshire  Traction  Co  884 

Fair  Haven  A  Westville  RR 906 
alrraont<fe  Clarksburg  Traction  Co 885 

Palrmount  Park  A  Delaware    River  Pas- 

.senger— See  Germanlown  Passenger  Ry  917 
Fairmouut  Park  A  Haddiugton  Pass.  Ry— 

See  Hestou  ville  Mantua  A  Falrmount 919 

Fairmouut  Park  Transportation  Co 917 

Fairmouut  Passenger  Ry— See  Hestouvllle 

Mantua  A  Fainuount  Passenger  Ry 919 

Farmingtou  Htreet  Railway 889 

Federal  Street  A  Pleasant  Valley   Ry.-See 

United  Traction  System,  Pittwhurg 924 

Ferries  &  Cllll  House  Ry.-See  United  R.  R. 

of  San  Fran 933 
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Plndlay  Street  Ry.-See  Toledo  Bowling 

Green  A  So.  Tract 939 

Pishkill  Elec.  Ry.— See  Citizens'  Street  Ry  S-*"^ 

Pitohburg  A  Leominster  Street  Ry  885 

Florence  Electric  Street  Ry 885 

Flushing  A  College  Point  Elec.   Ry  -  See 

N.Y.  A  Queens  (Jo 899 

Fond  du  Lao  A  Oshkosh  Eleo.   Ry.-See 

Eastern  Wis.  Ry.  A  Light  Co.  895 

Fond  du  Lao  St.  Ry.  A  Light.— See  Eastern 

Wisconsin  Ry.  A  Light  Co       885 

Forest  City  St.  Ry.  (Cleveland)   874 

Fort  Dodge  Light  &  Power  Co 885 

Fort  George  A  Eleventh  Avenue  RR  — See 

Met.  St.  Ry.  Sys 909 

Fort  Pitt  Traction— See  Cons'd  Trac  (Pitt8.)924 

Fort  Scott  Gas  A  Electric  Co .885 

Fort  Smith  Light  &  Traotion  Co 88  > 

Fort  Smith  Traction,  Light  &  Power.— See 

Port  Smith  Light  <fe  Traction  Co 885 

Fort  Smith  &  Van  Buren  Light  <fe  Traasii- 

See  Fort  Smith  Light  &  Traction. .  . .  885 
Pt.W'ne  Logansp.  Lafayette  &  Lima  Tr.  Co.88« 
Ft  Wayne  &  Southwestern  Traction  Co  ...885 

Fort  Wayne  Traction  Co 885 

Forty-second  Street  A  Grand  Street  Ferry 

RR— See  Metropolitan  St.  Ry.  System 909 

Forty-second  St.  Manhatv.  A  St.  Nicholas 

Ave.  Ry— See  Third  Avenue  System 910 

Fox  Riv.  Elec.  Ry.&Pow.  (Green  Bay.  Wis.iSSS 
Framlngham  Mouthhoro  A  Marlboro  Street 

Ry.-See  Boston  &  Worcester  Eleotrl  « . .  .858 
Framlngham  Union  Street  Ry.-See  Bos- 
ton &  Worcester  Electric  Cos 858 

Frankford  A  Southwark  Passenger   Ry.- 
See  Union  Traction  System 918 

FrankfortA  Versailles  Traction  Co  886 

Frankfort  &  Suburban  By.— See  Frankfort 

A  Versailles  Traction. .886 

Frederick  A  Midaletown  Elec.  Ry 806 

Freeport  Ry..  Light  &  Power  Co 88«< 

Fresno  City  Ry.-See  Fresno  Traction  Co.. 886 

Fresno  Traction  Co 886 

Fresno  Gas  «fe  Electric  Light  Co.— See  Cali- 
fornia Gas  &  Electric  Corporation   932 

Frostburg  Eckhardt  A  Cumberl'd  Elec.  Ry. 

—See  Cumberland  A  Westernport S77 

Fulton  Elevated— See  Kings  Co.  Elevated.. 863 
Fulton  Street  RR.-See  Met.  St.  Ry.  System 909 

Gainesville  A  Dahlonega  Electric  Ry 886 
alesburg  Electric  Motor  A  Power 886 

Galveston  City  Railway. 887 

Gardner  Elec.  St. Ry.-See  Q.W.  A  F  8t.Ry.887 

Gardner  Westminster  A  Fitch   St.  Ry  887 

Gas  Light  Co.  of  Columbus,  Qa.— See  Col. 

Electric  Co 874 

Geary  Street  Park  A  Ocean  RR 932 

General  Electric  Railway  (Chicago,  111.).. .870 
Genova  Waterloo  S.  P.  &  Cayuga  L.  Tract  887 

Gleorgeto wn  A  Lexington  Traction  Co 898 

Georgetown  Rowley  A  Ipswich 887 

Georgetown  A  Tenallytown  Ry 940 

Georgia  Elec.  Light  Co.-  See  Ga.  Ry.  &  El.  85  ? 

Georgia  Ry.  &  Electric  Co -     ...  852 

Gennant'n  Pass.  Ry— See  Union  Trao.  Sys  918 
Glen's  Falls  Sandy  Hill  A  Ft.  Edward  Street 

RR.-See  Hudson  Valley  Ry  ...  887 

Globe  Street  Ry.  (see  Old  Colony  St.  Ry.)..858 
Gloucester  Essex  A  Beverly  (see  Bos.A  No.)858 
Gloucester  A  Rockport— See  Boston  &  Nor.«58 
Gloucester  St.  Ry.  (see  Boston  A  Northern  858 
Goffs'  Falls  Litchfield  &  Hudson  St.  Ry  ..943 
Grand  Avenae—See  Metropolitan  Street... 896 

Gd.  Rapids  Gd.  Haven  A  Muskegon  Ry 888 

Grand  Rapids  Holland  &  L.  Michigan  Ry..943 

Graud  Rapids  Ry 887 

GrandSt.  A  Newtown.— See  Bkln.Rap.Tran.*-  6i 

Granite  City  &  St.  Liuis  Ry    882 

Great  Falls  (Montana)  Street  Ry 888 

Greene  A  Coates  Sts.  Philadelphia  Passen- 
ger Ry— See  Union  Traction  System 918 

Greenfield  Oeerfleld&NorthainptoD  St.  Ry.809 

Greenfield  A  Turners  Falls  Street  Ry 889 

Greenp.  A  Lorimer  St.— See  Bkln.  Rap.Tran  860 

Greenville  (S.  C.)  Traotion  Co 888 

Greeenwich  A  Schuylersville  Elec.  RR.- 
See  Hudson  VaUey  Ry 887 

Greenwich  Tramway  Co 888 

Hagerstown  A  Boonsboro  Ry.— See  Hag- 
agerstown  Ry — 888 

ffagerstown  Ry  888 

Hamilton  Cataract  Pow,  Light*  Tract.  Co. 913 
Hamilton   A    Lindenwald  El.  Trans.- See 

Cln.  Dayton  &  Toledo  Traction 871 

Hamilton  Radial  Ry 943 

Hammond  Whiting  A  E.  Chi.  Elec.  Ry..    ..8>-9 

Hampshire  &  Worcester  Street  By 942 

Hampton  Roads  Electric  Ry 943 

Harrisb.  City  Pass.— See  Harrlsburg  Trac. 889 
Harrlsburg  A  Mechanicsburg  Electric  Ry..889 

Harrlsburg  Traction .889 

Hartford  Manchester  A  RockyilleTramway8P9 

Hartford  A  Spriutftteld  St.  Ry 937 

Hartford  Street  Ry 889 

Hartford  Turnpike— See  United  Rys.AEleo.85:< 
Hart.  A  Wetherstield  RR— See  Hart.  St.  Ry889 

Havana  Electric  Ry.  (Cuba)  889 

Haverhill  A  Amesbury  Street  Ry 889 

Haverhill  &  Andover  (see  Hasa.  Eleo.  Co.). 858 

Haverhill  Georgetown  A  Danvera 887 

Helena  G.  L.  A  Coke— See  Helena  P.  A  L.  ..890 

Helena  Light  A  Traction  Co  89J 

Herkimer  Mohawk  Ilion  &  Frank.  Eleo.  By. 

—See  Utica  A  Mohawk  Valley  By.     940 

Hestouvllle  Mantua  A  Fairmouut  Pass.  By  919 

Highland  KR.  (New  Albany,  Ind.) 906 

Highland  St.  B.y— See  West  End  St.  By 855 

Hingham  (Mass.)   St.  Ry.-See  Old  Colony 

8t.  Ry 853 

Holyoke  Street  Ry 889 

Hoi  mesburg  Taoony  *  Frankford  Elec  Ry. 

—See  United  Power  A  Transportation 920 

Honolulu  Rapid  Trauslt  &  Laud  Co 890 

Hoosac    Valley  Street  Ry.-See    Flttsfleld 

Electric  Ry. ..925 

Hoosiok  Ry.— See  Bennlngfn  A  Hooslok  Val890 

Hot  Springs  Street  RR 890 

Houghton  Couuty  St.  Ry.  (Mioh.) 890 

Houston  Eleotrio  Co 891 
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RonntOTi  W.St.APar.P.— Sex^Metro'tiSt.Ry  907 
HiiilBon  County   Ojmi  Co.— 8<«  PiiMlo  8er- 

Tle«  ron>i>r»fton ..  P9S 

Hu'lson   Rlv»»r Traction  CO «f*'* 

Ha<1»on  Van«>v  Rv 8R7 

Hyde  Piirk  El€»o.  l.lKht  (M»««.  Eleo.  Cos.)..8.^8 

flltnols  RIvor  Rv.  ...  01  fS 
lllnolo  Valley  TTHotlon  Co 91  !S 

IndtHiia  Kleotrlo  Ry.    8w»  Indiana  Ry 935 

Imllana  Rv.  (South   RtMul) 9S.S 

Irdlana  Union  Traction  Co  PM 

Innlanapoil*  *  Cinolnnatl  Traction  Co «P3 

Tnd  «n<pol1i*  CoBl  Traction  Co  ..        891 

IndlananHpolts  '^olnnib   *  StMitli.  Trac.  Co  «91 

Indlanapolln  *  F.a«f«>rn   RHtlwavCo 891 

Indianapolis  it  Or«n>nflt>ld  Rapid  Transit— 

8«»«»  Iiidlananolts  *  Knstorn  Rv  891 

TnHanHpolis  *  M-rtlnsvlllp  Rho  Tran.  Co  893 
Indlana)>oll8   Northern   Traction  Co.— See 

Union  Traction  Co *51 

IndlanapolU  A  Nortliweotern  Trac  Co...  893 
IrdianapoHsA  Plain  El.Ry.— 8ee  Ind.  Coal 

Tr.Co  891 

Ind.  Shelbyvllle&SontlieastfTn  Trac  Co.  - 

8^eInd.*Cln.  Tr  Co 8°3 

Indianapolis  Street  Rv 891 

Indianapolis  Traction  A  Terminal  Co 891 

Indian  Terr  torv  Traction  Co 943 

International  Lleht  *  Power  Co.— See  El 

Paso  Elpptric  Co  ..  884 

Intematlimal  Ry.— See  Inter.  Traction  Co..S<'.5 

Tnternatlonal  Traction  Co.  (Buffalo) Sfl.'S 

Inter-State  Consolidated  Street  Ry .913 

Inter-State  *  Leav.  Ry.— See  Kansas  City 

it  Leavenworth  Ry 897 

fnter-State  Railways  Co  920 

Inter-Urban  R'v.- .seeSaglnaw  Val.  Trac.  930 

Intei^Urban  Ry.  (Des  Moines) 880 

Tnterur'^an  Ry.  A  Terminal  Co 8' 1 

Inter-urban  Street    Ry.— See     New    York 

CityStreetRy P07 

Iowa  Illinois  A  Wisconsin  RR 943 

IthflcaCortland  Traction  Co .943 

Ithaca  Street  Ry .• 893 

Jackson  A  Ann  Arbor  Ry.— See  JaokBon 
Ann  Arbor  A  Detroit  traction  Co 893 

Jachson  Ann  Arbor  &  Dntroit  Trao.  Co 893 

Jackson  A  Battle  Creek  Traction  Co  ..  «93 
Jackson  (Miss.)  Eleo  Ry.  Lt  A  Power  Co. ..  893 
Jacfeson   (Mich.)  St    Ry.— See  Jackson  Ann 

ArborADet 893 

Jackson  A  Suburban    Traction    Co.— See 

Jackson  Ann  Arbor  A  Det.  Trac 893 

Jacksonville  (Fla)  Electric  Co  ..  .893 

Jeffersonvllle  New  Albany  A  Sellersburfr 
Electric  Ry.-See  United  Gas  &  Electric  .«04 

Jersey  Central  Traction  Co 896 

Jersey  C'yABereen  RR— See  No.Jer'ySt.Ry.894 
Jersey  City  Harrison  A  Kearney  Ry.  Co.— 

See  North  Jersev  St.  Ry 894 

Jersey  City  Hoboken  A  Paterson- See  Pub- 
lic Servlee  Corporation  89.5 

Johnstown  Passenger  Ry 895 

Joliet  Plalnfleld  A  Aurora  RR        »96 

Jollet  Railroad- See  American  Rys.  Co 916 

Kansas  City  Cable— See  Metropolitan  8t  896 
arsas  City  Eleotrlo  Light  Co.- See  Kan- 
sas City  Railway  &  Mirht  "^o  89e 

Kansas  City  Elev.  Ry— See  Met.  St.  Ry 896 

Kansas  City-I^aven worth  RR 897 

Kansas  City  Railway  &  Lleht  r>o.  896 

Kenton  &  Southern  Ry.    See  Day.  Springf. 

A  Urbana  Ry •    87^ 

Kentnoky  Traction  Co 943 

Keokuk  Elect.  Ry.  &  Power  (Towa) 896 

Keyport  A  Matawan  St.  RR.— See  Jersey 

Central  Traoti  on 896 

Key  West  Electric  Co 896 

Klngsbrldge  RR.— See  Union  Ry 910 

Kings  Co.  Elevated —See  Brooklyn  Rap.Tr.P63 
Kings  Co.  lYaction  -  See  Nassau  Electric. .  863 
Kingston  CftyRR.— See  Kingston  Cons.  Ry. 896 

Kingston  Consolidated  Ry 896 

Knoxvllle  Traction 89 

Kokomo  Marlon  &  Western  iSraotlon  Co.  897 
Kokomo  Ry.    A   Light   Co  —Pee  Kokomo 

Marlon  &  Western  Traction  Co 897 

Kutztown  &  Fleetwood  Traction  Co.— See 
Allentown  &  Kutztown 850 

Lackawanna  Valley  Traction— See  Scran- 
ton  Ry 934 

Lackawanna  A  Wyom.  Val.  Rap.  Trans.  Co  934 

Laconla  Street  Ry 897 

Lacrosse  City  Ry'. 897 

La  Crosse  A  Southeastern  RR.  Co 897 

Lafayette  Street  Ry.... 897 

Lake  Cities  Electric  Ry 902 

Lake  Erie  Bowling  Green  &  Napoleon  Ry.943 

Lake  Erie  Traction  Co 884 

Lake   Erie  Traction  Co.- See  Buffalo  Dun- 
kirk &  Western  RR 865 

Lake  Manawa  A  Manhattan  Beach  Ry  —See 

Omaha  A  Conn  Bluffs  Ry.  A  Bridge  Co.. 914 
Lake  Roland  El.— See  United  Rys.  A  Elec. 

Co  of  Baltimore 853 

Lake  Shore  Electric  (Cleveland) 874 

Lakeside   Ry.,    Mahanoy    City,    Pa.- See 

Schuylkill  Traction 888 

Lake  Street  Elevated  RR.  (Chicago,  111.)...  870 
Lancaster  City  Street— See  Lancaster  Co. 

Ry.  ALt.  Co 897 

Lancaster  A  (Columbia— See  Lancaster  Co. 

Ry.  A  Lt.  Co 897 

Lancaster  County  Ry.  &  Light  Co 897 

Lancaster  Gas  Light  A  Fuel  Co.— See  Lan- 
caster Co.  Ry.  &  Lt 897 

Lancaster  Meohanicsburg  A:  New  Holland. 897 
Lancaster  A  Mt.  Joy.— See  Lan.  County  Ry. 

ALlghtCo ..........897 

Lancaster  Ry.— See  Lancaster  Co.  Ry.  A  Lt.897 
Lancaster  A  Rocky  Springs  Ry.-See  Lan- 
caster Co.  Ry.  &  Light  Co 897 

Lansing  City  Elec.  Ry.— See  Lansing  St. 

Johns  &St  Louis  Ry 897 

Lansing  St.  Johns*  St  Louis  Ry 897 

La  Salle  Peru  El  Ry.  (see People's  Lt.A  Ry.)936 
Lawrence  Gas  Co.— See  Penn.  &  Mah.  Val. 
Traction 943 
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Lawrence   A  Methuen  St.  Ry.— Se6   New 

Ilanip.  Traction  Co ,.  884 

Lawrence  A  Reading  -See  Mass.  Elec.  Cos. 858 
I-ebanon    Vnlley   Street    Ry.-See    United 

Power  A  Transportation QW 

I.#hlgh  Traction 889 

I/ehlifh  Vallev  Traction  (Allentown,  Pa.). .849 
I.ewlsbiirir  Milton  A  Wat«ontown  Pass.Ry. 

-See  Railways  Co  General      917 

l.^wiston  A  Auburn  RR.— See  Lew.  Bruns. 

A  Bath  St.  Ry 897 

I>ew1ston  Brunswick  A  Hath  St.  Ry 897 

l.iewlston  Oonnncting  Bridge.- See   Inter- 
national Traction 865 

liewiston  A  Younc^town  Frontier  RR 9 '  1 

Lewistown  A  Reedavllle  Electric  Ry  ..  898 
Le^neton   Avenue  A  Pavonla  Ferry  Ry— 

See  Metropolitan  Street  Ry 907 

r.,exlngtou  A  Bos.  St.  Ry.-^ee  Bos.  Sub.  Elec  S!^!S 
Lexington  Gas  Co  —See  Lexington  Ry.  Co  898 

fjexineton  Railway S9S 

Lima  Electric  Rv  *  Light 898 

Lincoln  Streetcar  A  Heating  Co .943 

Lincoln  (Neb.)  Traction 898 

Llndell  Ry.-See  United  Railways  Co 930 

Liiiirlestown  A   Blue   Mountain    Ry.    Bee 

Cent.  Penn    Trac.  Co 889 

Little  Rocit  Ed.  Elec.  Lt.  A  Power  Co.— See 

Little  Rock  Rv,  A  Elect.  Co.  898 

Little  Rock  Rallwav  &  Electric  Co 898 

Little  Rook  Traction  A  Electric    See  Llttle898 

Rock  Rv.  A  Elect.  Co 

Lock   Hiiven  Traction— See    Susquehanna 

Traction 898 

Ix»ckport  &  Olcott — See  Intern.  Traction.  865 
Ijombard  A  South  Street  Passenger  Ry— See 

Frankford  A  Sonthwark  Pass.  Ry 919 

Lonaooning  Midland  A  Prostburg  Ry.-See 

Cumberland  A  Westernport 877 

London  Avlmer  A  North  Shore  Elec  Ry..  .943 

London  ((janada)  Street  Ry 898 

Long  Island  Electric  Ry    894 

Long  Island  Trac— See  Brooklyn  Rap.  Tr..860 
Lookout  Incline  A  Lula  Lake— See  Chatta-867 

nooga  A  Lookout  Mt - 

Lookout  Point  Incline  Co  . . .  867 

Lorain  A  Cleveland  RR.— See  Lake  Shore 

Electric 874 

Lorain  Street  Ry 899 

Los  Ameles  Tnterurban  Ry 899 

Los  Angeles  Ry 899 

Los  Angeles  Pacific  RR ..  900 

Los  Aneeles  A  Pasadena  Elec.  Ry.-See  Pa- 

oitio  Electric  Ry -    899 

Los  Angeles  A  Redondo  Ry 900 

Los  Angeles  Traction— See  Los  Angeles  Tn- 
terurban Ry 899 

Louisville  Anchorage  A  Pewee  Valley  Ry. 

—See  lyouisville  A  Eastern 9^0 

Louisville  City  Ry— See  Louisv.  Tract  Co.. 900 

Louisville  A  Eastern  Ry 900 

Louisville  A   Interurban  Ry.-See  Louis- 
ville Trantion  Co. 900 

Louisville  Ry.-See  Louisville  Tract.  Co  . .  .900 
Loui-ville    A   Southern   Indiana  Ry.-See 

United  Gas  A  Electric  Co 904 

Louisville  Traction  Co 900 

Lowell  A  Pelham  St.  Ry.-See  New  Hamp- 
shire Traction  Co 384 

Lowell    A  Suburban    St.— See    Boston    & 

Northern  St  Ry .-.  858 

Lowell  Lawrence  A  Haverhill.    See  Boston 

ANorthernRy 858 

Lychburg  Traction  A  Light 900 

Lynden  Elec  Rv.  A  Impt.  Co 913 

Lynn  Helt-See  Boston  A  Northern  St.  Ry..858 
Lynn  A  Boston  RR.-See  Bos.  A  No.St.  Ry.858 

Wlacon   Consolidated    Street     RR.-See 

▼■     Macon  Ry.  ALlghtCo  90O 

Macon  Electric  Light  A   Ry.-See  Macon 

Ry.  A  Ll»htCo 900 

Macon  Railwa  v  A  Light  Co 900 

Madison  City  Ry.-See  Madison  Elect.  Ry.900 
Madison  Eleo.  Ry.-See  Madison  Trao.  Co    900 

Madison  Traction  Co. 900 

Mahoning  Valley  Ry.   (Youngstown,  O.)  - 

See  Penn.  A  Mah.  Val.  Traction 943 

Manchester   Street    Rv.— See   Manchester 

Tract.  Light  A  Power 900 

Manchester  Traction  Light  A  Power  Co 900 

Manhattan  Elevated  Ry.-See  Railway  A 
Industrial  Section. 

Manila  Electric  Ry.  A  Lighting  Co 943 

Manistee  Filer  City  A  East  Lake  Ry 901 

Mansfield  Crestline  A  Gallon  Ry.-See  Ohio 

Central  Traction  Co 886 

Mansfield  A  Eastern  TraotlonOo 94'^ 

Mansfield  Ry.,  Light  A  PowerCo 901 

Marinette  Gas  Elect.  Light  A  St.  Ry.-See 
Menominee  Eleo.  Lt.  Ry.  A  Power  Co...  901 

Marion  City  Ry.-See  Un.  Tp.  of  Ind 851 

Marion  Ry.  Light  A  Power  Co 901 

MarketSt.  El  Pass.  Ry  -  See  PhU.  Rap.  Tm8.917 
Market  St.  Ry.-See  United  RR.  of  San  Fran.  933 
Marlborough  A  Framlngham  St.  Ry.-See 

Bost.  AWorc  Electric  Cos 858 

Marshalltown  (Iowa)  Light  Power  A  Ry..  901 

Mason  Oity  A  Clear  Lake  Ry 901 

Massachusetts  Electric  Companies 858 

Massachusetts  Securities  Co.  (Taunton)  . .  937 
Mauch  Chunk  Lehlvhton  A  Slatington  R.y.  901 
Maumee  Valley  Rys.  A  Light  Co. -See  To- 
ledo Rys.  A  Light  Co  937 

McGavock  A  Mt.  Vernon  Horse  RR-8ee 

Nashville  Ry 904 

Meadville  A  Cambridge  Springs  Street  Ry..901 
Mechanicville  A  Sohuylervllle.— See  Hud- 
son Valley  Ry 887 

Medfield  A  Medway  Street  Ry.,  Mass 941 

Media  Glen  Riddle  A  Rockdale-See  United 

Power  A  Transportation 920 

Memphis  Htreet  Ry . .'. 901 

Menominee  Electric  Light  Ry.  A  Power SOI 

Mercer  Co.  Traction— See  Trenton  St.  Ry...921 
Merchants  Electric  Light  Co.— See  New  Or- 
leans Railway  Co 906 

Merlden  Electric  RR 901 

Meriden  Horse  RR.-See  Merlden  Elec. .  .901 
MeridenSoathingtonACompounceTram.- 
fleeConn.  Ry.  A  Llghtlngi'Co 860 
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Meridian  Light  A  P.y.  Co 901 

Merrimack  Val.  St.  Ry— See  Lowell  Law- 
rence A  Haverhill  St.  Ry P58 

Metropolitan  Elec.  See  Springfield  Tr.(Mo.)938 

Met.  Cros.stown  RR— See  Met.   St.  Rv 907 

Metropolitan  Ry.  Co.  (Oklahoma  City) 914 

Metropolitan  RR-(Washlngton,  D.  C.) 940 

Metropolitan  RR— See  West  End  St.  Ry.,B08.855 

Metropolitan  Securities  Co  907 

MetronolitanSt.RRr-See  Denver  Clty.Tram.H79 
Metropolitan  St.  Ry.-See  Kansas  City  Ry. 

ALlghtCo    89« 

Metropolitan  St.  Ry.  (N.  Y.) 907 

Metropolitan  West  Side  Elev.  Ry.  (Ohlcago)870 

Mexican  Traction  Co      943 

Meyersdale  A  Salisbury  Street  Ry.  Co  .  ...943 
Miamisburg  A  liermantown.— SeeCln.  Day- 
ton AToledo 871 

Miami    Valley  Ry.-  See    Dayton   A  Troy 

Electric  Ry 879 

Michigan  Traction  of  Kalamazoo  and  Bat- 
tle Creek— See  Railways  Co.,  General 917 

Mlddleh.  Wareham  A  Buzzard's  Bay  St.  Ry902 
Middlesex  RR— See  West  End  St.  Ry.,  Bost.  855 

Middlesex  A,  Somerset  Traction 906 

MIddleton  A  Danvers.- See  MaFs.  Eleo.  Co.858 
Middletown  A  Bloomlngsburg  Tract.— See 

Middletown-Goshen  Electric 902 

Middletown-Goshen  Electric 902 

Middletown  H.  AS.— See  Harrlsb.  Traction. b89 

Middletown  (Conn.)  Street  Ry 902 

Mllford  Attleboro  A  Woon socket  St.  Ry...902 
Milford  HoUlston  A  Framlngham  St.  Ry.- 
See  vrilford  A  Uxbrldge  Street  Ry 902 

Milford  A  Uxbrldge  Street  Ry 902 

MlUvale  Etna  A  Sharpsburg  Street  Ry.-See 

Allegheny  Traction 924 

Millville  Traction »02 

Milwaukee  City— See  Mllw.  Elec.  Ry.  A  L..902 

Milwaukee  Electric  Ry.  A  Light 902 

Milwaukee  Light  Heat  A  Traction 902 

Milwaukee  Sti-eet  Ry.— See  MUwauki  e  Ele- 
vated Rv.  A  Light! 902 

Mineola  Hempstead  A  Preeport  Tract  Co. 

— See  N.  Y  A  L.  I.  Traction  Co  890 

Mineral  Ridge  -V  Niles  Electric- See  Penn. 

Mah.  Valley  Traction 943 

Minneapolis  A  St  P.  Sub.- See  Twin  C.R  T..903 
Minneapolis  St.  Ry— See  Twin  City  Rap.  Tr  903 

Mississippi  Valley  Tr  otion 'o 943 

Mississippi  ValleyTrans.-SeeEastSt.  Louis 

ASuburbanCo 882 

Missouri  RR.-See  United  Railways  Co —  930 

Mobile  Light  A  RR 903 

Mobile  Street  RR.-See  Mobile  Light  A  RR  903 
MoUne  Central  StreetRy.— See  Tri-Clty  Ry.878 

Monmouth  County  Electric 899 

Monmouth  Tract.— See  Camden  &  Trenton.866 

Monongahela  Street  Railway 924 

Montgomery  Street  Ry 9  '3 

Montgomery  Traction  Co 90.i 

Montreal  (Can.)  StreetRy 90^ 

MontvlUe  St.  Ry 903 

Montoursville  Pass.  Ry  —See  Rys.  Co..  Gen,917 
Mt.  Adams  A  Eden  Pk.  Incl.  5  See  Clncln- " 
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Mt.  Auburn  Cable  Railway.. }  nati  St.  Ry 
Mt.  Oliver  Incline  Plane  Ry— See  P.  A  B. 

Traction  system 924 

Mt.  Washington  Street  Ry.-See  Phila.  Co. 9  3 
Multnomah  St.  Railway— See  Portland  Ry.  926 
Muncie  Hartford  A  Ft.  Wavne  Prao.  Co. .  9  4 
Muscatine  Elec.  Ry.-See  Cit  Ry  ALL  Co  904 

Muskegon  Traction  A  Lighting  Co    P04 

Myersv.  A  Catoctin  Ry.— See  Fred. A  Middle886 
Mystic  Valley  St.  Ry.-See  Boston  A  North- 
ern St.  Ry.) 853 

\ashua8treet  Ry.-See  Hos.  AN0.st.Ry.a58 
ashville  A  Edgefield  RR— See  Nash.  Ry.904 

Nashville  Ry.  ALlghtCo.  904 

Nashville  Street  Rv.— 8«e  Nashville  Ry 904 

Nassau  Electric  RR— See  Bklyn.  Rap.  Tr. .  .863 
Natchez  Electric  St.  Ry.  A  Power  Co.— See 

Southern  L't  A  Traction  Co 904 

Natchez  Gas  L't  Co. -See  South.  L't  A  Trac904 
Natchez  L't,  Power  A  Trans. —See  Southern 

L't  A  Traction ...  904 

Natick  A  Cochituate  St,  Ry.— See  Boston 

Sub.  Elec  Cos 855 

Natick  A  Needham  Street  Ky.-See  Boston 

Suburban  Eleo.  Co's 858 

Naumkeag  St.  Ry— See  Lynn  A  Boston  RR  868 
Needham  A  Boston— See  Old  Colony  St.  Ry  S'-S 
Negaunee  A  Ishpeming  St.  Ry.  A  Klectrlo.  904 

Netherlands  Tramway  Corporation 904 

Neversink  Mountain  Ry.-See  United  Trac 

(Read'ng) 921 

New  Albany  St.  RR.-See  Un.  Gas  A  Eleo  904 
Newark  Cons.  Gas  Co.— See  Essex  &  Hud- 
son Gas  Co 895 

Newark  (O.)  A  Granville  Electric  Street  Ry.91 1 
Newark  A  Hack.  Tr.  -See  Hudson  Rlv.  Tr..888 
Newark  Pass.  Ry.-See  North  Jer.  St.  Ry. . .  894 
Newark  Plank  Road— See  No.  Jer.  St.  Ry..894 
Newark   A  South  Orange  Ry.-See  North 

Jersey  Street  Ry. . . 894 

New  Bedford   Middleb.   A  Brockton— See 

Old  Colony  St,  Ry 858 

New  Bedford  A  Onset  Street  Ry. 906 

Newburg  Elec.  Ry,— See  Orange  Co,  Trac.  911 
Newburg  A  Orange  Lake  RR.-See  Orange 

County  Traction 911 

New  Castle  A  Delaware  City- See  Wilming- 
ton A  New  Castle       942 

New  Castle  Electric  Co.— See  Penn,  A  Mah. 

Valley  Traction 943 

New  Castle  A  Lowell.— See  Penn.  A  Mah. 

Valley  Traction  ...  943 

New  Castle  Traction.- See  Penn.  A  Mah. 

Vail ey  Traction 943 

New  England  Street  Ry.  -  See  Fairhaven  A 

Westville  RR 906 

New  Hampshire  Traction  Co .884 

New  Haven  A  Centreville  Street  Ry.-See 

Fair  Haven  A  Westville  RR 906 

New  Haven  Street  Ry.-See  Fair  Haven  A 

WestvUle  RR 906 

New  Jersey  A  Hudson  River  Ry.  A  Perry.. 888 

New  Jersey  A  Pennsylvania  Traction 939 

New  Jersey  A  Staten  Island  Ferry  Co.- See 

Richmond  Light  A  RR,  Co 936 
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New  Jersey  Traction— See  Con.  Trac.  8y8..894 

New  London  Street  Ry 906 

New  OrWans  «fe  Carrollton   RR.  Light   & 

Power  Co.— See  New  Orleans  Ry 906 

New  Orleans  City  RR.— See  New  Or.  Ry..906 
New  Orl.  City  &  Lake  RR.— See  N.  O.  Ry.  .906 
New  Orleans   &    Pontcliartrain  Ry.— See 

New  Orleans  Railways  Co 906 

New  Orleans  Ry.  Co 906 

New  Orleans  &  Southwestern  RR 943 

New  Pallz  &  Poughkeepsie  Traction  Co... 943 
Newport  &  Dayton  Street  Ry— See  Cincm- 

natlNewport  &  Covington 877 

Newport  Illuminating— See  Newport  &  Fall 

River 858 

Newport  St.  Ry.— See  Newport  &  Fall  River858 
Newport    &   Fall   River    Street  Ry.— See 

Old  Colony  Street  Ry 858 

Newport  News  <fe  Old  Point  Ry.  &  Electric- 
See  Norfolk  Ports.  &  Newport  News  Co..913 
Newton  &  Boston  Street  Ry.— See  Boston 

Sub.  Eleo 858 

Newton  Street  Ry.— See  Boston  Sub.  Eleo. 855 
NewtonviUe  &  Watertown  Street  Ry.    See 

Boston  Sub.  Eleo 858 

Newtown  Eleo.  St.  Ry 911 

Newtown  iJy.— See  N.  Y.  &  Queens  Co.  Ry.899 
Newtown  &  Yardley-See  N.  J.  &  Penn. 

Traction  Co 939 

New  Williamsburg   &   Flatbush   RR.— See 

Brooklyn  Rapid  Transit 860 

New  York  City  Interborounh  Ry.  Co 943 

New  York  City  Street  Ry.. 907 

New  York  &  Harlem  RR.-SeeMet.8t.Ry.Sy8.905» 

N.  Y.  &  Long  Island  Traction    fc90 

New  York  <fe  North  Shore  Ry.— See  Long 

Island  BlectrloRy 894 

New  York  &  Port  Chester  Ry 943 

New  Yoxi  &  Queers  County  Ry.,  L.  I.  City. 899 

New  York  &  Stamford  Ry... 911 

New  York  Westchester  <te  Boston  Ry 9i3 

Niagara  Falls  &  Lewiston— SeeNlag.Goige911 
Niagara  Falls  Pk.  &  River— See  Int.  irac..865 
Niagara  Falls  &  Suspension  Bridge  Ry.— 

See  International  Traction 865 

Niagara  Falls  Whirlpool  &  Northern  Ry.— 

See  International  Traction 865 

Niagara  Gorge  RR.  ( electric) 911 

Niagara  St.  Catherines  &  Torouto  Ry 9il 

Ninth  Avenue  RR.— See  Metro.  St.  Ry.  Sys..909 
Norfolk  &  Atl.  Term.- See  Newport  News 

<fe  Old  Point  Ry.  &Eleo 911 

Norfolk  &  Bristol  St.  Ry 913 

Norfolk  Cen.  St.  Ry.— See  Old  Colony  St.Ry.858 
Norfolk  City  RR— See  Nor  By.  &  Light  Co  913 
Norfolk  Portsmouth  &  Newport  News  Co... 9 11 

Norfolk  (Va.)  Ry.  &  Light 913 

Norfolk  Southern  St.  Ry.  SeeNorf.  &  Bri8toL913 
Norfolk  (Va.)  Street  RR.— See  Norfolk  Ry.  & 

UghtCo 913 

Norfolk  Sub.  RR.— See  Old  Col.  Street  By. 858 

Norfolk  Western 941 

Northampton  Street  Ry 9i3 

Northampton  &  Amherst  St.  Ry 9i3 

Norlhaiupion  Traction  Co.  (Easton,  Pa)1...882 
No.  Augusta  Electric  &  Imirovemeut  Co.. 852 

North  Chic.  Eleo.  Ry.-  See  Chlo.  Consol b69 

North  Chicago  Street  RR 869 

North  Detroit  Eleo.— See  Detroit  United  Ry.880 
Noi  ih  End  Street  Ry— Bee  Worcester  Cons. 942 

Northern  Electric  Ry.  (Chicago) 871 

North  Hudson  County  Ky.— See  J.  C.  Hob. 

<&  Pat.  Ry 895 

North  Jersey  St.  Ry.-  See  PublicServ.  Corp.894 
North  Park  Street  By.  (Grand  Rapids,  Mich. )  8  94 
^orth  River  Ry.— See  Hudson  Valiey  Ry...a87 
North  Bide  Consolidated  St.  KR.  (Chatt.)...867 
North  Side  Electric  St.  Ry.— See  Chicago 

Con.  Traction 869 

North  Side  Passenger  By.  (Pittsburg)- See     . 
Citizens'  Traction 924 

North  Side  Traction- See  United  Traction 

(Pittsburg)  923 

Northern  lltmols  Light  &  Traction  Co 915 

Northern  Indiana  Ballway  Co 943 

Northern  Texas  Traction  (Ft.  Worth) 8»« 

North  Wobum  St.— See  Boston  &  Northem.858 
Northern  Ohio  Traction  &  Light  Co 849 

North.  Ohio  Tr.-SeeN.  O.Tr.  &Lt.  Co 849 

Northwestern  Elevated  (Chicago) 87 1 

Norton  &Tauntou  Street  Ry 913 

Nor  walk  Gas  &  Elec.  Co.— see  Cleveland  & 
Southwestern  Traction 873 

Norwich  Street  By 913 

Oakland  Gas  Light  &  Heat  Co.—  See  Cali- 
fornia Gas  <fe  Eleo.  Corp 932 

Oakland  RR— See  Oakland  Transit  Co 913 

Oakland  San  Leandro  &  Haywards  Electric 

—See  Oakland  Transit  Consolidated 913 

Oakland  Transit  Consolidated 913 

Observatory  Hill  Pass.  Ry.— See  Federal  St. 

&.  Pleasant  Valley  By 924 

Ogden  Street  Ry— See  Chicago  Con.Traction869 
Ogdensburg  Gas.— See  St.  Law.  Gas,  «fco-.  914 
Odgeusburg  Power  &  Light.— See  St.  Law- 
rence Gas,  Eleo.  &  Trans.  Co 914 

OKdeusburg  Street  Ry.— See  St.  Lawrence 

Gas.  Eleo.  <Si  Trans.  Ou 914 

Ohio  Central  Traction  (Gallon,  Ohio) 88<* 

Ohio  River  Elec.  Ry .  &  Power .926 

Ohio  Union  Traction  Co 875 

on  City  St.  Ky.-See  Venango  Power  &  Tr.914 
Old  Colony  St.  Ry.— See  Mass.  Elec.  Co.'s    858 

Old  Domini  jn  Ry 913 

oieau  Bock  City  &  Bradford  By."...""."'.."\914 

Oleau  Street  By 914 

Oley  VttUey  Ry.-See  United  Tra'ctionCo."."921 

Omaha  <Sc  Council  Bluffs  Ry.  <fc  Bridge 914 

Omaha  &  Council  BluUs  atreet  Ry 9 14 

Omaha  Council  Bluffs  &  Suburban  Ry.- 
See  Omaha  &  C.  B.  Ry.  &  Bridge  Co 914 

Omnibus  Cable  Ry— See  Un.  BKs.of  S.  F....9a3 
Oneouta  Cooperstown&BichlleldSugs.  By.9l4 

Ontario  Ll.  <fc  Tr.  (Canaudaigua,  N.  Y.) 929 

Orange  County  TraotiouCo 911 

Orange  &  Newark— See  Newark  Passenger. 894 
Orange  &  Passaic  Valley  By.— See  Public 

Service  Corp 895 

>-i  gou  Water  Power  <te  Bailway  Co    .    ".''v.i6 

Oilcans  BB.— See  New  Orleans  By 906 

vov.  ego  Trac— Bee  Syracuse  Bapid  Tr.  By. 987 
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Ottawa  Marseilles  &  Morris  River  By.— See 

Illinois  Valley  Traction  Co 915 

Ottawa  Ry.  L.  <&  P. -See  Mo.IU.Lt.  &Tr.Co.913 

Ottumwa  Traction  &  Light  Co 915 

Owensboro  City  BE 9  5 

Owosso  <te  Corunna  Elect.  Co 915 

Paoltlo  Electric  Ry 899 
acittc  L.  &  P.  Co.— See  Los  Angeles  Ky.  900 

Paducah  City  Ry.  Co 915 

Paducah  Ry.  &  Light— See  Paducah  City  By.915 

Paducah  St.  Ry.— See  Paducah  City  Co 915 

Palmer  &  Monson— See  Springfield  &  East  915 

Pan  Handle  Traction  Co  941 

Paris  Transit  Co 9i5 

Parkersburg  Marietta  &  Interurban  Ry 915 

Park  &  cuff  House— See  United  RRs.  of  San 

Francisco 933 

Park  &  Ocean  RR.— See  United  RRs.  of  San 

Francisco   938 

Passaic  &  Newark  Electric  Traction— See 

North  Jersey  St.  Ry 894 

Pass.  &  Belt  Ry— See  Lexington  Ry 898 

Paterson  City  Railway— See  J.  C.  Hoboken 

&  Paterson 894 

Paterson  <te  Passaic  Gas  &  Elec.  Co.  -  See 

Public  Service  Corp 895 

Paterson  Railway— see  Jersey  City  Hobo- 
ken <&  Paterson 894 

Pawcatuok  Valley   Street  Ry-See    West- 
erly Ry.A  Ltg.Co 941 

Pawtucket  Street  Ry— See  United  Traction 

<K  Electric. 927 

Peeksaill  Lighting  &  RR 915 

Pennsylvania  Motor— See  Easton  Con.  El.. 850 

Pennsylvania  <&  Ohio  Ry 851 

Pennsylvania  &  Mahoning  Valley  Trac.  Co.943 
Penn  Street  Passenger  Ry.  (Pittsburg)— See 

Citizens' Traction  924 

Penobscot  Central  Ry.  (Bangor,  Me.) 854 

People's  Bridge  Co.— See  Cent.  Penn.  Trac- 
tion Co       889 

People's  Gas  &  Electric  Co.  (Burlington)— 

see  Burlington  By.  &  Light  Co    . .  866 

People's  Hot  Water  Heating  &  Eleo.  Co — 

See  Springfield  ny.  &  Lighting  Co  936 

Peoples  Light  &  Railway  Co 936 

People's  Passenger  Ry— See  Union  Trac- 

tionSystem 919 

People's  RR —See  Sjrracuse  Rap.  Tran.  ..937 

People's  Ry.-See  Forest  City  St.  Ry 874 

People's  Rapid  Transit  Ry.  (lolerto)    943 

People's  Ry.-See  Pottsville  Onion  Trac. .927 
People's  By.  (West  Newbury,  Mass.)— see 

Lowell  Lawr.  &  Haverh 858 

People's  St.  Ry.  (Dayton,  O.)— See  Am.  Rys.91« 

People's  Street  Ry— see  Scranton  Ry 934 

People's  Traotion,Phil.,Pa.—SeeUnionTrac.91y 
People's   Tramway  Co.— See   Worcester  & 

Conn.  East 942 

Peoria  &  Pekin  Terminal  Ry. 91tt 

Peoria  &  trospect  Heights  Ry 916 

Perry  Street  Pass.  Ry— See  Federal  Street 

&  Pleas.  Valley  RaUway.  924 

Phila  Bristol*  Trenton  Passenger  Ry 917 

Philadelphia  «te  Chester  Ry 927 

Philadelphia    City    Pass.    Ry— See     Union 

Traction  System 919 

Pliiladelpliia  Co.  (Pittsburg,  Pa.) .922 

Phila.  &  Darby  Ry— See  Union  Trac.  Sys 9i9 

Philadelphia  &  Easton  Ry 882 

Phliadelptiia  &Gray's  Ferry  Passenger  By 

—See  Union  Traction  System 919 

PhUa.  &Lehigh  Valley  Traction. 850 

Philadelphia  Rapid  Transit  Co 917 

Philadelphia  Traction— See  Union  Trac 919 

Philadelphia  &  West  Chester  Traction 917 

Phoenix  Gas  di  Eleotrio  Co 922 

Pike's  Peak  Power  Co.— see  Pueblo  &  Sub 

Traocion  &  Lighting  Co 925 

Pitcairn&  Wilmerdlng  St.  By.— See  Monon- 

gahela  Street  By 924 

Pittsb.  Allegheny  <&  Manchester  Trac— See 

United  Traction  System 924 

Pittsburg  <fc  AllcKheny  Valley  By 925 

Pittsb.  <K  Blrm.  Pass.  By.— See  P.  &  B.  Trao.924 

Pittsburg  &  Birmingham  Traction 924 

Pittsburg  <Si  Charleroi  St  By.    See  United 

iraction 924 

Pittsburg  Grafton  &  Mansfield  Street  By- 
See  Pittsburg  Bail  ways  Co 924 

Pittsburg  Incline  Plane— See   Pittsburg  & 

Birmingham  Traction  System 924 

Pittsburg  MoKeesport  &  ConneUsvllle  Ry.925 
Pittsburg  McKeesport  «fe  Greensburg  By.  ..9>!5 

Pittsburjf  Railways  Co 9^3 

Pittsburg  BR.  (Kansas) 922 

Pittsburg  Traction— See  Consol.  Trac.  Sys. 9^5 
PittsbUTK  &  West  End  Passenger  Bailway— 

See  Pittsburg  Bailways  Co 92i 

Pittstield  (Mass.)  Electric  Ry 925 

Pittsion  Ji  Scranton  St.  Ry.-See  Sor.Ky.Co.934 
Pittston  Street  Car— See  Wilkesbarre  <te  Wy- 
oming Valley 'Traction  System 924 

PlaiLtteld  Gas  &    Electric  Co.    See   Som- 
erset Union  &  Middlesex  Ltg 895 

Pl^infield    Gas  Light  Co.— see   Somerset 

Union  &  Miodlesex  Ltg 895 

Plainheld  St.  Ky.— See  Ellz.  Plaiuheid  <& 

Cent.  New  Jersey 895 

Plattsburgh  Traction  Co 92} 

Plymouth  Bridge  Co.— See  Wilkesbarre  &, 

Wyoming  Valley  Traction 924 

Plymouth  <Ss  Kingston  St.  By.— See  Brock- 
ton &  Plymouth  St.  By 925 

Ponce  Electric  Co 926 

Port  Carljou  ite  Mlddleport  Electric  By.— 

See  Pottsville  Union  Traction 927 

Portchester  St.  Ry.-See  N.  Y.  <fc  Stam.  Ry.bll 

Port  Jervis  Hec.  Lt.,  P.,  Gas  &  RR.  Co 92« 

Portland  <fc  Brunswick  Street  Ry 926 

Portland  <te  Cape  Elizabeth  By.— See  Port- 
land RR 926 

Portland  City  &  Oregon  Ry.— See  Oregon 

Water  Power  <fc  By 926 

Portland  (Me.)  Baili-oad 926 

Portland  (Oregon),  By 9/b 

Portland  <st  Vancouver  By— See  Portland  By  .926 
Port.  <Ss  Yarm.  Eleo.  By.— See  PortL  BB...9^t) 

Poilsmoth  Dover  <Ss  York  St.  By 9:^6 

Portsmouth  Kittery  &  York  Street  Ry— See 
Ports.  Dover  &  York  St.  Ry 926 
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Potomac  Electric  Power  Co.— See   Wash. 

Ry.  &  Electric  Co 940 

Pottstown  &  Reading  Electric  Ry...""  943 
Pottsville  <Si  Reading   Ry— See    Pottsville 

Union  Traction 927 

Pottsville  Un.  Trac  (Pottsville,  Pal) 927 

Poughkeepsie  City  &  Wapp.  Falls  Eleo.'Ry*927 
Powell  St.  Ry— See  United  RR's  of  San  Fran933 
Power  Develop.  Co.— See  Power  Tran.  &  L  853 

Power  Transit  <fe  Lt.  (California)  853 

Presidio  &  Ferries  RR .1.  933 

Prospect  P'k  &  Coney  Isl.— See  B'klyn  R.T  863 

Providence*  Danielsoa  Ry 927 

Providence  &  Fall  River  Street  Ry. .!"].'"  928 
Prov.  &  Taunton  St.  Ry.-See  Old  Colony"  858 
Pueblo  &  Suburban  Traction  <fc  Light.  Co...b28 
Pueblo  Traction  <&  Lighting.— See  Pueblo  & 

Suburban  Trac.  &  Lighting  Co 928 

Public  Service  Corporation ^894 

Public  Works  Co.  (Bangor,  Me.) 854 

Puget  Sound  Eleo .935 

Puget  Sound  Power  Co.— See  Seattle  Elec- 
tric Co 934 

^uakertown  Trac— See  Leh.  Val.  Trac  Co.850 
^qjueens  Ry.  Co.— See  N.  Y.  &  Queens  Co.. 899 
Queenston  Heights  Bridge— See   Interna- 
tional Traction 865 

Quincy  &  Boston  Street  Ry.  (See  Old  Col 

ony  Street  Ry.) 858 

Quincy  (111.)  Horse  Ry.  &  Carrying 928 

Railways  Company  General 917 
ailway  <te  Electric  of  Sedalia— See  Seda- 

11a  Electric  <fe  Railway 935 

Rapid  Railroad  (Detroit)- See  Det.  <&  Pt. 

auron  Shore  Line ^80 

Rapid  Railway  Co.— See  Inter.  By.  &  Terai.666 
Kapid  Bailway.— See  Det.  &.  Pt.  H.  Sh.  L..8au 

Bapid  Transit  of  Chattanooga,  Tenn ?  67 

Bapid  Transit  St.  By— See  No.  Jersey  8t.Ky.894 
Beading  City  Pass.  By— See  Beading  Trac...  921 
Beading  &  Lowell— See  Boston  <s  iNorthern.85d 
Reading  &  Southwestern— See  United  Trac- 
tion (Beading) 921 

Reading  <&  Temple  Electric  Railway— See 

Reading  Traction 921 

Reading  Traction— See  United  Traction  Oo. .  921 
Read.  Wakef  <KLynuf.— See  Mass.  Elec.  Cos.aSi 
Reading  <fc  Wolmeusdoif- see  United  Trao.921 
Kedlands  street  RaUway — See  San  Bernar- 
dino Valley  Traction  Co 928 

Rhode  Island  Co.— See  R.  I.  Securities  Co".  .92  7 

Rhode  Island  Securities  Co 927 

Rhode  Island  Suburban  (Providence).. ..".'  927 

Bichmoud  Light  &  BB.  Co .".'9o6 

Bichm.  Pass.  <s  P.  Co.— See  Va.  Pass  &  P.Co.928 
Bichmond  <&  Petersburg  Elec  By.— See  Va. 

Pass.  <te  Power  Co 928 

Blchmund  Street  &  Interuroan  By 928 

Richmond  Trac— See  Va.  Pass.  &  P.  Co."!928 
Bidge  Avenue  Connecting  Passenger  By.— 

See  Union  Traction  System 919 

Biverview  Line— See  Beaver  Val.  Trao""co.»o4 

Boanoke  By.  &  Electric 929 

Rochester  City  &  Brighton— See  Roch.  R"y.".929 

Rochester C.  &Mauitou  RR 9^9 

Rochester  •&  Eastern  Bapid  Ky .^ .*»2k» 

Kochest^r  By ..*... 929 

Kochester  &  Sodus  Bay  Ky ^.'.929 

Rochester  <te  saburoan "b93 

Bochester  Syracuse  &  Eastern  KB 1 1.*!  943 

Bockrord  Beloit  <ft  Jauesvilte  BK. "1  9z9 

Bocklord&  Inter  Urban 9^9 

Rocktord  Ry.  Light  «fc  Power— See  Rock- 
ford  <fe  Inter  Uro  an  Ky 929 

Rockland  <fc  Abington  Street  RaUway— See 

Old  Colony  St.  Uy 858 

Rockland  Kailroaa  Co V. '.".".".'.".  94d 

Rockland  Thomaston  &  Camden  Street  Ry".929 
Rockport  Street— See  Boston  &  Northern.  858 
Rome  City  St.  Ry.-See  Utica  &  Mohawk 

VaUey  By.  940 

Roxborough  Chestnut  HUl  &  Norrist'n  By. 

—See  United  Power  &  Transportation..  920 
Butland  St.  Bv 930 

^acramento  Electric  Gas  &  RaUway— See 
CT    CaUfornia  Gas  <fc  Eieot.  Corporation.    932 

Saginaw-Bay  City  Railway  <fc  Light  Co 930 

Saginaw  City  Gas  Co.  -See  Bay  City  By.  <s 

LlgntCo 930 

Saginaw  Consol— See  Saginaw  Val.  Trac... 930 

Saginaw  Suburoan  Ky 930 

Saginaw   VaUey    Traction— ste    Sag.-Ba'y 

City  Ry.  <te  Light 930 

St.  Albans  street  Ky 930 

St.  Charles  <):;  St.  LoulsCouuty  Bridge-*— See 

Bt.  Louis  St.  (Jharleo  «s  Western  BK    .      y31 
St.  Charles  St.  BR.— See  xNew  Orl.  Kys.  Co    9oti 

St.  Clair  Incline  Plane 925 

St,  Johns  (M.  B.)  oireeiRy .'.."       943 

St.  Joseph  Ry.  Light,  Heat  &  Power  (Mo.) "930 

St.  Lawrence  Gas,  Elec  &  Trans    Co 914 

St.  Loius  <te  BellevUle  Traction— Bee  East 

St.  Louis  &  Surbui'ban  Co 88^ 

St.  Louis  Cable  it  W.  Ry— see  St.  L.  &  Sub"! 931 
St.  Louis  <Ss  East  St.  Louis  Electric  Ry.-See 

East  St.  Louis  <&  Suburban  Co 882 

St.  Louis  &  Kiriwood  KK  — See  St.  Louis  A 

Suburban  Ky 931 

St.  Louis  <5t  Merameo  River  BB.-see  St. 

Louis  ^  Suburoan  Ky 9ji 

St.  Louis  St.  Charles  <&  Western  BR!'"m.*9dl 

St.  Louis  «Si  Suburban  By ^31 

St.  Louis  Transit 93^ 

St.  Paul  City  By— See  Twin  City  Bap."'Trau!tfo3 
Salem  <»  Wakeheld— See  Boston  <»  Nortuern 

Street  By y58 

Salt  L.ake  City  BB.-8ee  Consolidated  K\. 

»K  Power 931 

Salt  Lake  Bapid  Transit- See  Oousolid'aied 

Railway  <fc  Power.. 911 

Salt  Lake  m  Suburban  Ky I!II.9  43 

Salt  Laae  &  Utah  »aUey  tty IJ.JyJl 

San   Autoulo    street  Ky.-See    Soathern 

LlJtht  «Ji  Traction 9^2 

San  Bernardino  VaUey  Traction  Co II!928 

San  Diogo  Electric  Ky y^,^ 

Sandusky    MouroevUle  BeUevue   &   Nor- 

walK  Eleo.  By ^^32 

San.  Win.  di  Amher.  Ky.-See  Det.  Un.  Hvl'.oai 
Banford  (Me.)  A  Cape  Porpoise  BB v4'4 
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t*»iu  Kram  Im-o  Ot^kUiid  A  San  Jcse  Ry 9Ji 

8j»u   Fr-'Dctsco  dt  8hu  Mateo  Elfotrlo— 8e« 

Uiilloil  KK.  of  «<au  h>aiKtsco 93S 

Shu  lOfe  Los  Uatos  Iiitt'iutbau  Ry 9;<3 

Sao  Piiulo  Tram  way  LU  lit  &  Fo*erOo  U33 
SaraU'Ka  Traititiu  -SfcUiulsoB  VaUt«y  Ry  MS7 

yav^  uiiali  KU'ctrtc  Co 9^3 

Sas  Hnuali  Trnclton— Se«  Sav.  TliiiU(U>il)olt 

A  Isle  or  Hope 9:^3 

SavaiinaliThimilerbolt  *  Isle  of  Hope  Ry.  - 

See  Savaiiuali  tleo.  Co 9^3 

Scheuectaily  Ry 933 

tscliuylkill     Kleotrlc     Ry.— See    PottfivUle 

Union  rrai'tiou 927 

ScUnylklll  Haven  A  Orwinsbiirg  St.  Ry.— 

See  I'oitsville  Union  Traction ...  927 

Scliuvlkill  Tnu-tiou  (UlrttnlvUle,  Pa.) S87 

Schiii-lklU  Valley  Trai't.-See  United  \^.&T.OZO 

SiMoto  Valle>  Traction  Co 913 

Scrantou  A  CarbontlaleTraotiou— SeeSoran- 

tou  Railway  System 934 

Scraiiton  A  I'lttstt/U Traction— See  Sorau Ion 

Railway  SysteJi    -- ;>34 

Sorautou  SuVuir'jnn— See  Soranton  Ry 9  4 

Scrantou  Ky .--•• 5J34 

esea  Bei.cli  Ry.— See  Brooklyn  R.  T 860 

Seasborts  Electric    Ry.,  Asbury   Park-  See 

Atlantic  Coast  Electrl.-  RR 898 

Seattle  City  Ry.-  See  Seattle  Ry 9^4 

Seattle  Electric  Co 934 

Seattle  Rv.— see  Seattle  City  Ry .    934 

Seattle  Renton  &  Southern  Ky.  Co 931 

Seattle-  Tacoiua  luterurban- See  Pu^et 

eouiid  Electric  Ry --- 93 

Sea  View  RR.— See  Brooklyn  Union  El 8t>3 

Second  Ave. Pass.  Ry— See  United  Traction  923 
second  Avenue  RR.— See  Metropolitan  St. 

Ry.  System  (N.  Y.) 909 

Second  Avenue  Traction— See  United  Trao. 

Pittsburg 9*3 

Second  A;  Third  St.  Pass.  Ry.— See  Union  Ti  919 
Sedalia   Electric   &  Railway.    See   Ry,    & 

Electric  of  sed.tlia 93a 

Seventeenth  <S:  Nineteenth  Street  Passenger 

Ky— See  Union  Traction  system 919 

Shamokin  Jc  Mt.  Canucl  Elec 935 

Sharon  &  >ertcastle  Ry 935 

Sheboygan  &  Elkhart  L'ke  Ry 9*3 

tsheboygau  Light,  Power  &  Ry .935 

Shenauaoah  A  Pottsv.— See  Schuyl.  rract»S7 

Shreveport  Traction  Co 943 

Sioux  City  Traction 935 

sixth  Ave.  RR— See  Metropolitan  Street909 
State  Belt  Electric  Street  Ry.  (see  Lehigh 

Valley  Traction). 850 

Slatmgton  St  Ry.  (see  Lehigh  Val.  rrac.)..o60 
Somers  <&  Enneld  tleo.  Ry.— See  Hart.  & 

Spgf.  ^t.  Ry -■  937 

Somcr.-'ec  Lighting  Co. -See  Som-r.  Union 

&  Miadlesex  Lig.  Co 895 

Somerset  Union  &  Middlesex  Lighting  Co. 

—  See  Puulic  Sei  vice  Corp 895 

SomerviUe  Horse  RR— See  Boston  El.  Ry  ..855 
So.  Beuu  ite  So.  Mich  Ry.— See  ludiana  Ky.935 
eoutL  Boston  RR— See  West  End  St.  Ry....855 

South  Chicago  City  Ry 871 

Bouth  Covington  <te  Cin.  St.  Ry— See  Cincin- 
nati Newport  &  Covington  Ry 87' 

South.  Indiana  Inter.  Ky.— See  Loulsv.   & 

So.  Ind.  Tr.  Co s  01 

South  Jersey  Gas,  Electric  &  Traction- See 

Public  service  Corporation 895 

South   Middlesex  Street    Ry.— See   Boston 

Sub.  Electric  companies «-55 

South  Orange  <fe  Mapiewood  Traction.— See 

i>o.  Jersey  ist.  Ry 894 

South  Shore   &   Boston   Street   Ry.    (see 

OIQ  Colony  Street  Railway) 8'  8 

South  Side  El.  RR.,  Chicago 871 

Souihside  Ry.  &  Development  Co.— See  Va. 

Pass.  <k  Power  Co 928 

Southern  Boulevard  KR.— See  Union  Ry  ...910 
Southern  Elec.  By.— see  United  Tract.  Co.. 923 
Boutheru  Heat.  Light  &  Power   Co.- See 

Philadelphia  Co 922 

Southern  L.i^ht  &  Traction  Co.  (Natchez).  904 
Southern  Light  &  Traction  (San  Anionioi.  932 
Southern  Onio  Traction    See  Cm.  Dayton 

<fc  Toledo  Traction 871 

Southern  Traction  (Pittsburg).-  See  Phila- 
delphia i  o 922 

Southwestern   Street   Ry.    (under   United 

Power  <fc  Irans.) 922 

Bouth  West  Missouri  Electric  Ry 941. 

apoKaue  (Si  Montrose  Motor  KK.— See  Spo- 
kane Traction  Co 9."6 

Spokane  Street  Ry.,  etc.— See  Washington 

Water  Power  System 936 

Spokaue  Traction  Co 936 

Springtleld  (111.)  Consolidated  Railway— See 

sprii^gncla  Ky.  <te  Light  Co  »36 

Spnngneld  (fe  Eastern  street  Ry 915 

Sp.iuglleld  (111.)  Electric  Light  &  Power 

See  Springiield  Ky.  <s  Light  c'o 936 

Sprmgneia  El.  Ry.  (Vt.) 936 

Spriuv.tield  (Hi.)  Gas  Light  LO.-See  Spring- 
Held  Ry.  &  Light  Co 9ici 

Spruigtield  ^Uhio)  Ry.— See  Anieri.  Rys.  Co.917 

bpriufilieid  (111.)  RaUway  <te  LighlL'o itHti 

Springtleld  (Mass.)  Street  Ry 986 

spruigrteld  (Mo.)  Traction. 936 

Spiiugtield  &  Xenia Traction  Co..  936 

Spnnsiielddi  Western  Ry.  (Dayton) 878 

Blaintbrd  Street  RR 9d6 

Stark  Electric  KR 866 

Biaten    Island   Elec.   RB.— See  Richmond 

Light&  RR.  Co 936 

Siaien  Island  Midland  BR 9:<6 

Steinway  Ry.— See  N.  Y.  a  Queens  Co.  Ry.  .»99 

Steriing  umon  &  Eastern  Elect.  Ry.  Co 943 

Steubenviile  Mingo  &  Ohio  Valley  Traotion 

—See  Whtelmg  Traction  Co ...941 

Steubenviile  Traction  &  Light  Co  936 

Stillwater  <5t  Meohauicville  —  See  Hudson 

Valley  By 887 

Stockton  electric  RR U.j6 

Stoughton  &  Randolph  street  By.  943 

Suburban  Railroad  (Chicago) fc71 

Buburbau  Rapid Trau.  St  Ky.,  Pittsburg,  Pa. 

-eee  Consolidated  Traction  Co 925 

Suburban  iraciion  Co.-  See  Interurban  Ry. 

&  Terminal  Co 871 
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Sumi u(>hanna  Traction.  898 

Siitro  RR.— See  United  RR.  of  San  Fran.  ...933 
8utt*«r  St.  Ry-'-f-ee  I'nited  RR.  of  can  Prftn.9;<3 
Syracuse  Lakeside  &  BiildwInsvUle  Ry...  9:Ui 

Hyraciise  KapulTraiislt  Ry W37 

Syracuse  &  suburban  RR 937 

'■'Bcoma  Ky.  <fe  Power-  See  Puget  Sound 

■      Electric  Ry 985 

Tiimaqua  &  Lansford  Street  Ry 9H7 

Tauiaqua  A    Polt.sville   Electric    RR. — See 

Pottsville  Union  Traotion P27 

Tampa  Electric  Co  !»37 

rfirryU)wn  White    Plains  &  Mamaroneok 

Ry 910 

Taunton  <&  Brockton  Street  Railway  (see 

Old  Colony  Street  Railway) S.'SS 

Taunton  Street  Ry.  (see  Old  t  olouy  St.  Ry.)858 
Temple  Street  Cable  Ry.— See  Pac.  Elec.  Ry.899 

Terre  Haute  Electric  Co 937 

Terre  Haute  Elec.  Trac.  -See  Te.re  Haute 

Elec.  Co .937 

Third  Avenue  RR.  (N.  Y.) 909 

Thirteenth  &  Fifteenth  Sts.  Pass.  Ry— See 

Union  Traction  System » 919 

Thirty-fourth  St.  RR.                    )  See  34th  )  ana 
Thirty-fourth 8t.Fer.&  11th  Av.  ]  St.Cr't'n  $  *'"'' 
Thirty-fourth  St.  Crosstown  Ry.— See  Met- 
ropolitan St.  Ry.  System .909 

Toledo  Bowling  Greea  &  Southern  Trao. ..9:^9 
Toledo  Columbus  Springrid&Clncinnati  Ry  943 
Toledo  Consolidated  St.  Rj.— See    loledo 

Rys.  AiJghtto    937 

Toledo  Fayette  &  Western  Ry 939 

Toledo  Fostorla  &  Findlay 93i* 

Toledo  Fremont  &  Norwalk   St.   Ry— See 

Lake  Hhore  Elec 874 

Toledo  &  Indiana  Ry 939 

Toledo  &  Maumee  Valley  Ry. — See  M-iumee 

Valley  Rys.  &  Light  Co  937 

Toledo  Railway  &  Light  Co. 937 

Toledo  Traction-flee  Toledo  Rys.  &  Lt.  Co  937 
Toledo  Waterville  &  South'u— See  Maumee 

Valley  Rys.  &  Light  Co 937 

Toledo  &  Western  Ry  939 

Topeka  Ky 939 

Toronto  (Canada)  Ry .939 

Torrington  <fe  Winchester  Street  Ry 939 

Traction    Terminal    Co.— See    Cincinnati 

Traction  Co ...873 

Iransit  Development   Co.— See    Brooklyn 

Hapld  Transit  CO 860 

rrappe  &  Limerick  Elec— See  Rox.  Chesc. 

Hill  &  Norristown ...920 

Trenton  Gas  <b  Elect.— See  So.  Jersey  Gas 

Electric  &  Traction  S95 

Trenton  &  New  Brunswick  RR    939 

Trenton  Pennington  &  Hopewell  Street  Ry. 

—See  Trenton  Street  Ry 921 

Trenton  (N.  J.)  Street  Railway— See  United 

Power  &  Transportation 921 

Trexlertown  <te  Alburtis  St.  Ry.— See  Allen- 
town  &  Kutztown 850 

Tri-City  Railway 878 

Troy  City  Ry.— See  United  Tract.  (Albany)  & 49 
TroyHtU  Pass.  Ry--See  Fed.  St.  &  P.  Val. 

P.  Ry ...924 

Troy  &.  Lansb'g  RR— See  United  Tract,  r  Alb.  i  »4  9 

Troy  <k  New  England  Ry  39 

Tuscaloosa  Belt  Ry 940 

Tuscarawas  Traction  Co 907 

Tustin  St.  Ry.— See  Philadelphia  Co 922 

Twenty  second  Street  <&   Allegheny   Ave. 

PassenjerKy 919 

Twenty-eighth  &  Twenty-ninth  Sts.  Cross- 
town  KB.— see  Met.  St.  Ry.  System 909 

Twenty-third  St.  Ry.— See  Met.  St.  Ry.  Sys.  .909 
Twin  City  Gen'l Electric  (Ironwood, Mich.), 893 

Twin  City  Rapid  Transit 903 

Tyrone  Electric  Ry.— See  Amer.  Rys.  Oo...9L6 

■  Tnion  Consol.  Elevated  RR.,  Chicago — 871 
U  nion  Depot  BB.   (St.  Louis,  Mo.)— See 

United  BaUwavs  Co 930 

Union  Electric  (Dubuque) so2 

Union  Elev.  BR.  -See  Northwestern  Elev..871 
Union  LigHt,  Heat  &  Power  Co.— See  Cin. 

Newport  &Cov..., 867 

Union  Light  &  Power  Co.— See  Nashville 

By.  &  Light  Co 904 

Union  Loop— See  Union  Elevated  BB 871 

Union  Pass.  By.— See  Union  Trao.  System. 920 

Union  By.  of  New  York 910 

Union  Ry— See  Chester  Traction 922 

U  nion  Street  Ry .  (New  Bedford,  Mass.)  —  906 

Union  Traction  Co.  of  Indiana 851 

Union  Traction  (Philadelphia,  Pa.) 918 

Union  Traction  (Pittsburg).- See  Con.  Tr  .924 
United  Elec.  co.— See  Public  Service  Corp.. 895 

United  Gas  &  Eleo.  Co.  (New  Albany) 9o4 

United  Lijiht  Power  <&  Traction  Co 943 

United  Power  Co 882 

United  Power  <te  Transportation 920 

United  Railroads  of  San  Francisco 933 

United  Kys.  &  Electric  Co.  of  Baltimore..  853 
United  Rys.  Investment  Co.  (San  Fran.).  933 
United  Rys.  Light  &  Water  Co.    See  Bapld 

Transit  of  Chattanooga 867 

United  Bail  ways  Co.  (St.  Louis) 930 

United  Traction  (Albany) 849 

United  Trao.  &  Elec.  (Providence,  B.  I.) 927 

United  Traction  (Pittsburg)- See  Phila.  Co.923 
United  Traction  (Beading,  Pa.)— See  United 

Power  (Si  Transportation 9  1 

Urbana  tfellefontaine  iSz.  Northern  By.— See 

Dayton  SpMngf.&  Urbana i78 

Urbana  &,  Champaign  By.  Gas  <&  E.  Co    See 

Danville  Urbana  &  Champ.  By  .878 

UtahL'c<fe  Power  Co.— See  Utah  L't  (feBy,931 

Utah  Light  (te  By.  Co .      ...  931 

Utica  Beit  Line  Street  BB— See  Utioa  ite 

Mohawk  Valley  By: 940 

Utioa  dt  iviohawk  VaUey  By 940 

Utica  Suburban— See  Utioa  (fe  Moh.  Val.  By. 940 

Vallamont  Traction 942 
alley  vjuuuties  Power  Co.— See  Califor- 
nia Gas  <b  Elect.  Corp 932 

Valley  Traotion  Co  8s9 

Van  Brunt  Street  (fe  Erie  Basin  BR 865 

Venango  Power  &  Traction  Co 914 

Vlnoeunes  Citizens'  Street  Ry 943 


Paok. 

Virginia  PaBsenger  &  Power  Oo 928 

Wabash  River  Traction  Oo 940 
aketleld   (fe     Stoneham    Street    Ry. — 

See  Boston  (fe  Northern  Street  Ry S.S8 

Warren  Brookt.  &.  Spencer  (Spencer,  Mass. )935 
Warren  Co.  Ry.— See  Hudson  Vallov  Ry  ...8H7 
fl^ashlngton  Alexandria  A  Mt.  Vernon  Ry. 849 
Washington  ArlliiKtou  &  Falls  Church  Ry.941 
Washliiirton  Baltimore (feAnapolla  Rleo.Ky.941 

Washington  &  Canonsburg  Ry.  Co 941 

Washington  (fe  Georgetown. —SeeCapltalTr.940 

Washington  (fe  Glen  Echo  RR 940 

Washington  &  Great  Falls  Elec.  Ry 940 

Wash.  &  Rock.  Ry.— See  W-  sh.  Ry  &  E1po.940 
Wash'gton  St.  Rys.Oo.  —  See  Wash  Ry.(Sfc  El  940 

Washington  Railway  <fe  Electric  Co 940 

Washington  Water  Power,  Spokane 936 

Wash.  Woodside  &  Forest  Glen  Railway  (fe 

Power  Co.— See  Wash.  Railway  <fe  Elec.  .  940 
Waterloo  (fe  Cedar  Falls  Rapid  Trdnslt  Co94l 

Waterville  <fe  Fairfield  Ry.  &  lilght 941 

Watervliet  Turnpike  &    RR.-See  United 

Traotion  (Albany)    849 

Waverly  Sayre  &  Athens  Traction  Co 941 

Webster  Monesseu  Bellevernon  &  Fayette 

City  Street  Ry 943 

Wellesley   <fe   Boston  St.  Rv.— See  Newton 

St.  Ry 853 

Westboro  &  Hopkinton  St.  Ry.— See  Boston 

Suburban  Elec.  Companies .8.58 

Westchester  Electric— See  Union  Ry.N.  Y.  910 
West  Chester  Kennett  <fe  Wilmington  Elec- 
tric Ry 896 

Westchester  Traction  Co.  (Ossinlng).  ...    915 

vVest  Chester  Street  Ry 943 

West  Chicago  Street  RR 870 

West  Chicago  Street  RR.  Tunnel— See  West 

Chicago  Street  RR .870 

West  End  Passenger  Ry— See  Frankford  & 

Southwark  Passenger  By 918 

West  End  Street  By.— Boston 855 

West  End  Street  By.— See  Denver  City  RR.879 
West  End  St.  Ry.— See  Lane.  Co.  Ry.  (fe  L...697 
West   End   Traction,    Pittsburg,   Pa.— See 

Pittsbu  g  Railways  Co 923 

Westerly   (fe   Hopkinton    Street   By.— See 

Boston  Sub.  Eleo.  ^.'o's  858 

Westerly  Ry.  &  Lighting  (Jo 941 

Western  Ohio  Railway  898 

West  Fairview  <fe  Marysvllle  Elec.  Ry.    See 

Harrisb.  <fe  Mech.  Eleo.  Ry 889 

Westhampton  Park  By.- See  Va.  Pass.  & 

Power  Co 928 

West  Jersey  Traction  (Camden,  N.  J.) 866 

West  Liberty  Street  By.— See  Pitts.  <&  Blrm 

Traction  Co 924 

West  Penn.  By.  &  Lighting  Co.— S^e  Pitts. 

McKeesport  <fe  Oonaells vllle  Ry 925 

West  Philadelphia  Passenger  Ry— See  Union 

Traction  System 920 

West  Pittston  &  Wyo.  St.  Car— See  WUkesb. 

(feW.V.Trac 924 

West  Roxbury  A  Roslindale  Street  Railway 

(see  Old  Colony  Street  Railway) 858 

West  Shore  Ry.  (New  Haven,  Conn.) 906 

West  Water  St.  RB.— See  Elmira  W.  L.&  RR884 

Whatcom  County  Ry.  &  Light  Co 941 

Wheeling  (W.  Va.)  &  Elm  Grove  RR 942 

Wheeling  (West  Va.)  Traction 9*1 

Whitman  St.  Ry.— See  Old  Colony  St.  Ry...858 

Wichita  RR.  (fe  Light 942 

Wilkesbarre  Dallas  &  Harvey's  Lake  Ry.— 

See  United  Power  <fe  Transportation 92 1 

Wilkesb.  &  East  Side  i  £,««  wilkesh  ) 

do         &  Kingston    I  i®wvn     Val      I  Q^l 

do       (fe  Subfirban    *StiJn      f 

do      (fewest  Side  I     inaction,     j 

Wilkesbarre  &  H^zleton  Ry .890 

Wilkesbarre  (fe  Hazleton  RR 889 

Wilkesbarre  &  Wyoming  Valley  Traction- 
See  United  Power  oi^  Transportation 924 

Wilkinsburg  &  E.  Pittsburgh  St.  Ry.— See 

Monongaoela  St.  Ry.  Co 924 

Wilkinsburg  &  Verona  Street  Ry.— See  Mo- 

nongahela  et.  Ry.  Co 924 

Willamette  Bridge  Railway— See  City   <fe 

Suburban  Railway 926 

Williamsport  Passenger  By 942 

Wilmington  (Del.)  City  By.— See  Wilm.  & 

Ches.  I'rac 921 

Wilmington  &  Chester  Traotion  Co.— See 

United  Power  &.  Transportation 921 

Wilmington  <fe  New  Castle  Electric  By 942 

Wilmington  (N. C.)  Street  By. -See  Consol. 

Ris.  Lt.  (fe  Powei  Co 942 

Winchester  Avenue  RR.-See  Fairhaven  <& 

WestvllleRB 906 

Winnebago  Traction  (Oshkosh) 914 

Winuisimet   BB— See  Boston  &  Northern 

Street  By 858 

Winston-Salem  Railway  &  Electric 942 

Wisconsin  Trao.  L.H.  &  Power h02 

WoDurn  &  Beading- See  Bos.  &  North  ..  .858 
Wolf  Lake  By.  (fe   Besoro  Co.— See  Jack. 

Ann  Arbor  &  Det.  Traotion 892 

Woonsocket  Street  Ry 942 

Worcester  <te  Blackstone  VaL  St.  Ry 942 

Worcester  &  Conn.,  Eastern  Ry 928 

Worcester  Consolidated  Street  (See  Worces- 
ter Ry.  (fe  Investment  Oo.) 942 

Worcester  &  Marlborough  Street  Ry.— See 

Worcester  Consol 942 

Worcester  Railways  &  Investment  Oo 942 

Worcester  (fe  Southbridge  Street  Ry 942 

Worcester*  Webster  Street  Ry 928 

Wyandotte  &  Detroit  River  Ky.— See  De- 
troit United  Ry 880 

Vonkers  RR.-See  Union  By.,  N.  Y 910 
ork  County  Traotion 9*3 

York  Street  By.    See  York  County  Traofn.943 

Youngstown-Sharon  By.  (St  Light ^35 

Ypsilantl  &  Saline  By.— See  Det.  Yps.  Ann 
Arbor  (b  Jackson 882 

Zanesvllle    Eleo.  LlKht  Co.— See  Zanes- 
vUle  By.  Light  (fe  Power  Oo .  943 

Zanesvllle  Eleo.    By.— See  Zanesvllle   Ry. 

Light  (fe  Power  Co 943 

Zanesvllle  By.  LiKht  (fe  Power  Co 943 

Zanesvllle  <fe  Soutneastern  Traotion  Oo 948 


N.  W.  HARRIS  &  CO., 

BANKERS. 

PINE  STREET  COR.  WILLIAM. 
OHICAQO.  NEW  YORK.  BOSTON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

I8BUX     TRAVSLER8'     LETTERS     OF    GREDI'l 
AVAILABLE  IN  ALL  PARTS  OF  THE  WORLD, 

QUOTATIOnS  FUBmSHBD  rOB  PUBOHASB.  BAI<B  OB  BXOHANOE. 


If  you  wish  to  BUY  or  SELL 

TRACTION  COMPANY  BONDS  OR  STOCKS. 

GAS   COMPANY    BONDS   OR    STOCKS,    FERRY    COMPANY    BONDS    OR    STOCKS, 

INDUSTRIALS, 

WRITE  TELEGRAPH.  TELEPHONE, 

OB  CALL   ON 

GUSTAVUS  MAAS, 

30  BROAD  STREET,      -       NEW   YORK. 

ESTABLISHED    1868. 

MASON,    LE\VIS    &    CO., 

CHICAGO,  PHILADELPHIA,  BOSTON, 

MONADNOCK  BLDG.  SOS  CHESTNUT  ST.  60  DEVONSHIRE  ST. 

Muntapal,  Railroad  and  Corporation  Bonds. 

CHOICE    ISSUES    OF 

STREET   RAILW^AY   AND   GAS   COMPANIES. 

LIST    ON   APPLICATION. 


WHITAKER  &  COMPANY, 

SUCCESSORS  TO 

WHITAKER   &   HODGMAN 
BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street,     -     St.  Louis,  Mo 

INVESTMENT  SECURITIES  AND  MUNICIPAL 
BONDS.  WE  BUY  TOTAL  ISSUES  OP  CITIES, 
COUNTIES,  SCHOOL  AND  STREET  RAILWAY 
COMPANY  BONDS,  AND  DEAL  IN  HIGH-GRADE 
COMMERCIAL  PAPER. 

MONTHLY  CIRCULAR  QUOTINQ  LOCAL  SECURITIES  MAILED  ON  APPLICATION 


r 


^■!-' 


i 


BROWN  BROTHERS  &  CO., 

New  York, 


PHILADELPHIA, 

Fourth  and  Chestnut  Streets, 


BOSTON, 

50  State   Street, 


AND 


BALTIMORE, 

ALEXANDER  BROWN  &  SONS. 


Members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 


STOCKS,  BONDS  and 
INVESTMENT     SECURITIES 

Bought  and  Sold. 

DEPOSIT  ACCOUNTS  of  American  Banks,  Bankers,  Firms  and 
Individuals  received  on  favorable  terms  in  New  York  and  London.  ^ 

CERTIFICATES  OF  DEPOSIT  issued  payable  on  demand  or 
at  a  stated  period. 

Arrangements  made  with  BANKS  AND  BANKERS  in  the 
United  States  by  which  they  may  ISSUE  THEIR  OWN 
DRAFTS  ON  ALL  FOREIGN  COUNTRIES. 

BILLS  OF  EXCHANGE  and  CABLE  TRANSFERS  bought  ■ 

and  sold. 

Issue  TRAVELERS'  LETTERS  OF  CREDIT,  COMMERCIAL 
LETTERS    OF    CREDIT,   INTERNATIONAL   CHEQUES, 

available  everywhere. 

COLLECTIONS  MADE  ON  ALL  PARTS  OF  THE  WORLD. 

Brown,  Shipley   &  Co., 

London. 

For  the  convenience  of  Travelers:  123  Pall  Mall,  S.  W. 


'J 


ommettiH 
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Entered  according  to  Act  of  Conjrress.  in  tlie  year  1904,  bj-  Wilt^iam  H.  Daka  Companv,  in  the  office  of  Lihrnrian  of  Congress,  Washington,  D.  U 


VOL.   78. 


SATURDAY,    MARCH '  5,    1904. 


NO.  2019. 


CLEABINQS—FOB,  FEBRUARY  1904  AND  1903 
ALSO  SJ^CE  JANUARY  190 J^  AND  1903. 


Clearings  at 


Kew  York 

Philaflelphia  . . 

Pittsburgli 

Baltimore 

Buflalo 

Washington. . . 

Albany 

Rochester 

Scranton.  

gn'acuse 

Wilmington .  . 
Wilkes  Barre.. 

Wheeling 

Bii:;r'iamton. . . 

Greensburfj 

Chester 

Frederick 

Total  Middle 

Boston 

Providence  — 

Hartford 

New  Haven  ... 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

Kew  Bedlord.. 

Holyoke 

Total  N.  Eng. 


Chicago 

CincUmati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids.. 

Dayton 

Evansville 

Akron 

fpringfleld.  111., 
oungstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfleld,  Ohio 
Bloomtngton 

guincy 
ecatur 

Mansfield 

Jacksonville,  lU. 
Jackson,  Mich... 

Ann  Arbor 

Total  M.  West. 

Ban  Francisco... 

Los  Angeles 

Seattle 

Salt  Lake  City  .. 

Portland 

Spokane  

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific... 

Kansas  City 

Minneapolis 

Omaha 

Bt.  Paul 

Bt.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Spring.'.^ 
Fremont 

To.  other  West 

Bt.  Louis 

New  Orleans 

Louisville 

Houston.  

Galveston 

Richmond 

Savannah '. .. 

Memphis 

Atlanta 

Nashville ... 

Norfolk 

iugusta 
ort  Worth 
irmingliam 
IttleRock 
noxvilie 

Macon 

Chattanooga 

fieaumont 
acksouville,  Fla 
Total  South  . . . 

Total  aU 

Ontside  N.  Y. 


February. 


1904. 


4,129,S0.5.002 

403.5,S.^).O()/ 

Ui;.  IJi.OJi. 

63,050.011 

•23,757. :!.S(; 

10.210,372 

1'>.S70.710 

10  04.5.S85 

0.237,S31 

4,7  10,4o'J 

4.397.951 

3,350,00." 

a.574.362 

].tv4H,90v 

1.510.904 

1.593,100 

547,491 


5,128.031,71.s 

493,321,051 

27,302.100 
9,710  322 
7.0ii2,355 
5,9^i0.34^ 
4,01)8.090 
5,.;39  9i; 
4,605,404 
1,S5.3.214 
2.142,231 
1.779.990 


503,147,022 


670,100,803 

K<!,S91.3yO 

52,117.33b 

30.173,354 

33,327,171 

25,.55 1.200 

17.200,000 

12.01 1.!:(14 

ll.Si>s6S7 

7,316,050 

0,415.698 

4.522.809 

2.200,100 

2.993.554 

2.170,051 

2.093,270 

2,021,220 

1,900,430 

1,901,547 

1.023,759 

1,700,045 

1,498,802 

1,098,076 

781,232, 

834,052' 

727,843 

268,289 


1903. 


992  238,300 

108.451,9.50 

25,233.550 

14,383,731 

11,453,221 

12,641,960 

8,420.400 

8.1'i  5,334 

2,270,114 

1,918.408 

916.144 


193,805,084 

87,923,201 

58,108.395 

30,215.049 

21,898,662 

18,920.982 

16,289,300 

8,704.442 

4  905.358 

3,855.010 

3,473,825 

4,371,156 

1,870,544 

806,263 


260,808,188 

225,930  150 

124,402,007 

44,079,441 

31,7,50,620 

1H,196..'300 

18,451,801.> 

13,284,352 

25,650,785 

13,041,242 

10,808,608 

6.944,40'. 

5,789,04^ 

9,37,3,775 

5,536,507 

4,5S0.47(; 

5.082,195 

3,3T7,00(J 

3,330.678 

2,0.56,154 

3.40.5.807 


575.798.870 


7,7i:i,,«8f).788 


.5,241,211.011 

437.592.51  A 

181,914.011 

85,720,351 

■     23.847,07!) 

15,081,065 

14,010,460 

9,883.154 

0,664,040 

5,131,570 

4,404,070 

3,729,983 

3,183,513 

1,538,900 

1,801,315 

1,422,839 

614.249 


fi,038,421,340 

532,404,833 

27.007,200 
9.948,487 
6.551,984 
5,798,206 
0.586,187 
5,807,46t 
3,943,970 
1.783,261 
2,040,493 
1,477.214 


003,411,309 


629.460,544 

88,958,950 

00,184,144 

37,557.000 

29,130,215 

21,011,370 

16,977,300 

11,239,453 

12,004,802 

0,313,35y 

5,995,563 

4,168,959 

2,865,800 

2,593,954 

2,225,492 

2,394,050 

2,542,772 

1,747,048 

1,653,639 

L561,4ll 

1,589,471 

1,178,542 

893,893 

769.759 

753.621 

677.793 

385,049 


in.  01 
Dec. 


— 1.-.-5 

-21-1 

— 2()-4 

-0-4 

+3-4 

—8-1 

+  !■< 

—6-4 

—8-1 

—  1-5 

-lO'O 

-17-8 

■f7-| 

—  18-5 
4-12-0 

—  10-9 


-151 

— 7-3 
+'■% 
-2-4 
+7-8 
+2-8 

— 3<:  ' 
-8-1 

-I-16-8 
+3- 
-I-5-0 

-|-20'4 


Two  Months. 


1904. 


10,121  331,121 

897,500,7.9 

;',01,830,280 

104,172,142 

49,749  034 

34,334,906 

2:i,500,;9ii 

22,820,592 

I4,000,92i 

10,414,284 

9.413,.520 

7,386. 1.J8 

5,309,704 

3.5: 2,200 

3,271.080 

3,591,610 

1,301.877 


940,934,039 


113,788, 

21,479, 

14,817, 

9,950, 

12,408, 

7.182, 

7,521, 

2,234 

1,828, 

899, 


194.171 


786 

252 

149 

86  J 

19 

54 

557 

342 

070 

90i> 

328 


75.446,125 

46,926,247 

27,925,701 

20,881,374 

19,385,047 

15.036,871 

7,451,414 

5,827,981 

5,750,366 

3,573,670 

3,184,358 

1,950,470 

799.969 


234,145,593 

185,162,793 

62,526,01 

43,891,355 

27.828,299 

18,979,500 

14,949,605 

15,531,200 

]  0,026,262 

12,146,94 

9,701, .544 

'6,424,045 

9,742,152 

5,813,507 

5,079,030 

4,033,542 

3.832.334 

3,787,000 

2,4.58,809 

1,984,065 

1,097.195 


451.023  8.55 


8,4fi8.707.4r>4 


-0- 


+6-0 

+1" 

-13-4 

-3-7 

+  14-4 

+21-0 

+1' 

+6-9 

—  l"o 

-I-15-9 

+7-0 

-I-9-2 

—20-9 

+15-4 

—2-5 

+12-5 

+3-1 

4-13-5 

-1-15-0 

+4-0 

-f-10-8 

+27-2 

+10-C 

+ro 

+  10^ 

+■7-4 

—30-4 


+1-6 

—6 
+1  <-5 

-2-9 

+15-1 

+  1-4 

+  17-2 

+8*' 

10 

49 

+1-8 


-0-: 

+16-, 

+23-8 

+8-2 

-1-4-9 

-8-4 

+8-3 

+17-(> 

—15-8 

-43-4 

—2-9 

+37-9 

-41 

+0  8 


+11-4 

+22-1 
+990 

+  1-8 
+  14-1 

—41 
+23-4 
-14-5 
+60-0 

+7-4 
+  12-0 

+8-1 
—10-6 
+00-4 

+9-0 
+  13-7 
f32-0 
—10-8 
+35-5 

+3-6 
+104- 


+27-.''i 


-8-<.i 


11,079,101,027 

1.079.5S3.79C 

02,013,000 

21.580.080 

14,942,988 

13,850,713 

8,588,923 

11,783,653 

9,333,250 

3,657,25-^ 

4,819,219 

4,059.64 


1903. 


1,234,820,534 


1,399,778,592 

190,011,030 

112,185,369 

77,970,191 

68,793,574 

53,290,605 

34,500.700 

23,815.041 

35,122,378 

16,448,284 

14,209,00 

11,032.33. 

4,320,500 

5,817,084 

4,044,190 

6,000,552 

5,394,731 

4,728,73b 

3,744,599 

3,287,20: 

3,453,5:JL 

2,802.138 

2,218,281^ 

1,620,031 

1,832,82J 

1,003,912 

723, 184 


2,079,408,880 

235,618,823 

53,418,349 

31,328.024 

25,010,124 

26,816,32^ 

17,349,874 

16,895,435 

5,486,171, 

4,042,316 

1.943,325 


418.505,970 


182,988 

121,430. 

62,176, 

45,814, 

40  270, 

34,0,4, 

18,029, 

10,734, 

7.853, 

7,578, 

9,366, 

3,913, 

1.040, 


,361 
7t** 

o;5 

779 
621 
024 

27;. 

20.i 
630 
r,13 
020 
t)99 
094 


540,470.180 

467,880.541 

239,901,507 

90,518,320 

68,770,822 

40,629,500 

41,478,123 

30,8,56,015 

54,855,215 

29,143,792 

23,897,360 

14,805,321 

13,701,900 

18,104,.310 

11,298,970 

9,806,944 

10,501,182 

7,004,000 

6,914,01)-,^ 

4,119,004 

0„S'20. 115 


1.191.937.195 


17,1.50,383,792 


3.284,084,786    3,227,496.4.53    +1-8    7,029,032,671    7,130,358,011     -14 


2,127,331.474 

982,o2i.0u0 

376,455,303 

191,270.505 

51,372.9,54 

34,082,752 

31,441,000 

23, 1-24,221 

14,704.174 

ll,522.00|-> 

9.521,383 

7  78.5,441 

0,43-2,199 

3.582.000 

3,896.362 

3,488,848 

1,370,254 


14,180,609,602 

;  ,802,553,250 

63,579  800 

23,988,453 

14,705,202 

14.492,281 

14.333  450 

12.040,135 

8,928,078 

4,128,174 

4,531,253 

3,338, 4.S4 


hi.  or 
Dec. 


% 

-18-6 

—8-6 

—19-8 

—14-8 

—3-2 

—1-0 

— u-4 

-1-3 

-0-3 

-9-() 

— ri 

-5-1 
-17-5 

-0-3 
-10-.) 

+30 

—4-3 


1,367,221,632 


1,389 

195 

131 

83, 

05, 

49, 

30 

24, 

26, 

15, 

13, 

10 

0, 

3, 

5, 

5, 

5, 

3, 

3, 

3, 

3, 


,383,600 

,030,9.50 

,324,090 

,-215,890 

117.428 

,235,472 

,078, 700 

,2-20,05 

865,50^ 

,909,071- 

,.501.41;, 

,038.0,.). 

,328.300 

,788.500 

,003, 1 

283.41  J 

328,879 

,004,823 

492.307 

532,394 

224,123 

,506,159 

,2.>5,22(: 

071, .j4i 

,02u.930 

641,322 

830.,851 


:,093,098,069 

243,884,470 

46,134,071 

30,075,898 

24,331,203 

20,95'^,234 

14,924,58.:) 

10,490.950 

4,4;i5.9l0 

4,25(3, 188 

1.951  892 


404,104,019 

104,116,391 

l08,4.-52,382 

OO,,850,701 

48,031,223 

41, 781,546 

3.S,919,738 

10,857.408 

12,3.58,928 

12,251.503 

8,048,334 

7,245.719 

4,109,00; 

1,718,890 


5-20,321.880 

399.949,657 

1:19,9.^2,107 

94,000,785 

58,524,284 

41,098,000 

:!4,205,00 1 

35,07;t,020 

30,005.740 

27,056.:i9l 

2l,;i37,213 

13,712,081 

17,489,308 

13, 190,782 

11,042,125 

9,577,:i83 

8,109,324 

7.013,000 

5,350,418 

4,220,130 

3,519,056 


982.:i.f4,277 


19,.5,i7,fi8n,485 


-17-6 

-10-2 
—1-2 

-100 
+1-0 
—4-4 

-40-1 
—0-8 

-K-5 

-11-4 

+0-3 

+21-0 


-9-7 


+0-8 
-  3-0 
-14-0 
—0-3 
+5-0 
4-8-2 
-4-2 
-1-7 
-6-5 
+3-0 
+1-8 
+9-9 

-31-7 
+05 
-7-2 

+13-0 
+  1-2 

+29-0 
+7-2 
—6-9 
+7-1 

+14-2 
—0-8 
-31 

— 13-0 


— 0-," 

-3-4 

+15-8 
+2-1 
-f5-3 
—0-5 

+10  3 
+2-5 

+220 
—5*0 
-0-4 


+1-1 

-l-H-5 
+12-0 
+2-2 
—5-8 
-3-6 
4-2-2 
-}-7-0 

-i;^-i 

—35-9 
—5-8 

+29-3 
—4-8 
—4-6 


+5-0 
-)-l7-0 
-1-71-5 

— 1-3 
+17-5 

—1-1 
+21-3 
-12-0 
+49-6 

+7-7 
+  12-0 

+8-0 
4-21-3 
-[-37-7 

+2-3 

4-8-4 
+29-3 

+0-7 
+29-1 

—1-7 
f93-8 


+21-.J 


-12-3 


CLEARINGS— WEEK  ENDING  FEB.  27,  1904, 
ALSO  SAME  WEEK  IN  1903,  1902  A  SD  1901. 


Clearinqs  at- 


New  York 

Philadelphia 

l^ittsburgh — 

Baltimore 

Huffalo 

Washington 

Albany 

Rochester 

Scranton  

Syracuse  

Wilininiiton 

Wilkes  Barre 

Whee.ing 

iilnghamton 

(Jreensbur? 

Chester 

Krie  

Reading 

Franklin,  Pa 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

siwinaflelU 

Wckrcester 

Portland 

Fall  River 

Lowell ...... 

.\ew  Bedford 

Holyoke 

Total  New  Ifingland. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

-Milwaukee     

ludia"apolis 

Columbus 

Peoria 

Toledo 

(irand  Hapids 

Dayton 

Evansville 

Akron 

Springtield.  in 

\  ouugslown  .  

Kalamazoo 

Lexington  

Cautoti 

Rockford 

Springfleld.  O 

Bloomington  

Quincy    

Deciitur 

.Mansfield  

Jacksonville 

Jackson 

Ann  Arbor  

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kan.sas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  JoseiJh 

Denver 

Des  .Momes 

Sioux  City 

I'opeka 

Davenport 

Wichita 

Colorado  Springs 

hVemont  

Cedar  Rapids 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta '.. 

Fort  Worth. 

Birmingham 

Little  Kock 

Knoxville 

iVlHcon 

Chattanooga 

BeMiiinont 

.Jackson  vlUe 

Charleston 

Cmhrie 

Columbus,  Ga 

Total  Southern 

Total  all 

Outside  New  York. . 


II  eel:  enciiti'i  i-'e  •  iiary  27 


1904. 


891.349.718 

92.273.1.52 

32.951.73 

15.002.106 

5.511,551 

3.689,101 

2,682,840 

3,111,683 

1,479,690 

960,933 

1,007,789 

710,431 

560,477 

339.200 

284,231 

325.5-22 

403. 188 

764,150 

183,3-24 


1,031,645.427 

101.952,629 

5,738,000 

3.172,658 

1,364.950 

1,468,471 

858.439 

1,134,425 

792,97' 

347,311 

441,175 

381,6" 


116,672.705 

157,639,784 

18,943,000 

11,200,842 

8,199,174 

6,772,022 

5,271,295 

3,700,900 

2,878,730 

2,455,100 

1.492.031 

1.362,315 

951,077 

452.800 

703,721 

513,090 

514.728 

488.533 

488,978 

528,002 

353.612 

487.763 

324,727 

264,331 

182,930 

198,331 

218,002 

60,9,85 


226,647,91 

21,309,219 

5.378,604 

3,218,719 

2,042,684 

2,521,465 

1,763,850 

1,798,782 

492,388 

349,19)! 

203,625 


39.128,528 

20,027,827 

14.477,335 

7,179,128 

5,315,333 

4,830,411 

3,7;S4.448 

1.881,087 

1,132,011 

631,347 

700,409 

911,880 

323,000 

181,248 

352,219 


61,347,770 


46. 

19 
9, 
7. 
3, 
3. 
2 
4, 
2, 
1, 
1 
1, 
1, 
1, 
1, 
1, 


1 
Publ 


,341,910 
.622,855 
,342,102 
,069.434 
,921,500 
,220,541 
,262,137 
,110,155 
,670,446 
,652,254 
473,721 
,00.5.314 
,004,632 
,446,088 
073,590 
,309,087 
700,000 
600.000 
430,000 
799,782 
097,8:^0 

ICMtlOU 

227,397 


1X1, 
1,606. 


239,378 
681,726 


715,332,008 


1903 


1.116.623,674 

102,053,185 

4(1,402,494 

19,-285.90! 

5.792,97'. 

3,142.581 

2.930,001 

2,017.037 

2,003.002 

l,:i45,27  9 

1.020.291 

82;!.239 

803,811 

353.300 

55-2.5  0 

:;0;,678 

358,321 

Not  irjclude 

.\ot  in<■lud^ 


1,308,542,019 

110.800.355 

6.310,e0( 

2,205.;i60 

1.419.771 

1.316,585 

1,310.701 

1.433,35li 

854,371 

403.003 

460,303 

349,434 


120.899,773 

157,055.993 

19,258.300 

13,793  782 

8,751,711 

6,092,889 

5,024,474 

4.147.100 

2,975.082 

2.991.125 

1.432.714 

1,298,78' 

972,343 

604,500 

626.179 

529,985 

580,338 

732.508 

452,251 

450,077 

889.537 

634,377 

460.940 

334.701 

173,724 

188.204 

164.808 

87.881 


230.270.250 

28,734,396 

4,791,41" 

3  4.59.975 

1,814,905 

3.782.894 

1,870.188 

1.749.587 

621.337 

339.081 

224  910 


40,388,690 

16.846,021 

10,211.405 

7,448.811 

5,087,444 

5.224.713 

3,832,068 

1.798,350 

1,454  015 

1,247,001 

856,394 

642,780 

806  341 

234,892 

Not  Include 


55,190,289 

42,057,821 

13,467,163 

8,455,140 

6,119.780 

4.136,000 

.3.010,272 

3,031,20-" 

3,008,009 

2,478,662 

2,093,920 

1.539,950 

3,009,319 

978.057 

1.212,9-29 

925,037 

902,452 

908  000 

517,490 

420.000 

373,931 

1,076,355 

discontinue 

Not  Include 


99,381.509 
1,866,072,530 


Inc.  <yr 
Dec. 


-20-2 
-10-1 

-  32-0 
-82-2 

—4-9 
+  17-4 

—8-0 

+4-7 
-20-2 
—28  0 

—1-2 

-  13  7 
-363 

—4-0 
—48  6 

-  11-5 
+13-1 

d  in  to 
d  in  til 


—19-6 

—8-0 

—9-5 

-1-5 

-3-9 

4-11-5 

-34  8 

-19-5 

—7*2 

—13  8 

-42 

+92 


-8-1 
+0-4 
—1-6 

-18-8 

-e-4 

—11-2 

-H-9 

—10-8 

-3-3 

—17-9 

+4-9 

-8  3 
-31-9 
+  124 

—3-2 
—13-2 
—33-3 

+8-1 
+17-3 

-92 
— 23-1 
—296 
-21-0 

+5-3 

4-5-4 
+32-6 
— 30-t. 


-1-6 

— 25-6 

+12-3 

—7-0 

+12-1 

-9-7 

—5-7 

+2-8 

—20-8 

+3-0 

—9-5 


—150 

+18-9 

+41-8 

—3-0 

4-4-5 

— 7-2 

—30 

+4-6 

-22-1 

-49-4 

-18-2 

+41-8 

+6-1 

— 23-6 

d  in  to 


4-11-2 

+10-2 
4-45" 

+9-3 
+15-5 

—5-2 

+7-0 
—25-4 
+14-1 

+77 
—21-1 

-4-3 
—48-5 

+8-9 
+  19-3 
+16-1 
4-51-8 
—22-9 
+159 
4-21-4 
-I- 140-6 

+2-0 
d. 
d  in  to 


1902 


1.480,914.00; 

110,451.9;;-4 

41.6:;8,87i! 

21.00;i,847 

5.0.51,824 

3,495,214 

2.879.402 

2,953,20;-; 

1  43S.499 

1.1-21.58 

997,14 

8.>-2.;io; 

71.').59i 
275,4Ui 
4l9.5.-i 
287.021 

tal. 
tai. 


1,684.133.10; 

138,074,'20l 

7.495.701 

2.888,051 

1,585.029 

1,490,338 

1,4:^5.220 

1,262.150 

1,151.725 

516  067 

423,437 

409.781 


1 36.737,770 


20.;i7o 


+  11-9 
—13-9 


750,148,8.561   —4-6 


42,353,01: 

20  083,238 

13,838,470 

7,442,413 

5,709,112 

5,252,104 

4,679,.506 

8,285,251 

1,387,17  6 

l,I81,-2i' 

1,287.708 

540.224 

000,001) 

239,631 


tal. 


62,526.110 

49,196..S:38 

13,790.220 

9.651,69" 

5.394.84:1 

3,824,000 

3,703,575 

3,774.829 

3,445,917 

2.489.927 

1,608,162 

1, •245,582 

1,054,309 

976..'-)00 

1,372.051 

831, 4  4s 

835  97(; 

770.000 

4-24,:i89 

400.000 

413,003 


'al. 


104.10:i.6-2t, 
2.807  274  027 


826.379,424 


1901. 


.:i92.:n6.-08 

117,731.783 
45,129,7;i6 
24,389,4-30 
4,710,081 
3.1 1 1 ,400 
2.989.210 
3281.;j37 
1.441.811 
1.526,077 
1,043,737 


683,366 
479(100 
303,817 
371.683 


1  598.351 ,913 

132,461,112 

7,458,400 

2,320,659 

1.437,837 

1,379,883 

1,380.310 

1.530,388 

685.934 

548,313 

411.653 

3-23.447 


149.937,.891 

153.047.997 

21,424,000 

14.255,793 

9,641.339 

(;,213.880 

3,576.189 

3,194,050 

2,742,835 

2.398,613 

1,204,285 

941,859 

742,682 

481,000 

512.983 

295,771 

377,534 

549,462 

363,026 

266,041 

387,383 

5:S6,945 

377,949 


60,000 
229  209 
110.000 

74.578 


223.970.105 

24,126.864 

3.728.898 

2,301.791 

2.823,293 

1,600.000 

1,013,874 

1,0:34,034 

735.393 

301  083 

1 08.635 


37.822,163 

17,307,731 

8.788  436 

6,983,808 

4,903.319 

4,408,985 

5,007,506 

1,840,113 

1.431.697 

1,096,875 

1,200,951 

553,935 

1,303,489 

177,513 


55,125,263 

,37,261,908 

1.5,310,279 

9,974,126 

3,305,602 

3,388,500 

3,912,378 

3,895,588 

3,039,803 

2,111,589 

1.444,600 

1,203.774 

1,552,038 

705,281 

1,000,000 

7  52,893 

793,785 

554,000 

431,122 


389,948 


90,734,831 
2,1.55  948,604 


763.032,927 


BF  Table  Clearfga  br  Telegraph  and  Canadian  Cleatlnflrs  on  pace  964. 
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THE  FiyASCIAL  SITUATION. 

Oar  Stock  Exohange  market  has  had  another  week 
of  Tery  limited  transactlotiB,  with  no  new  definite  de- 
velopmenta.  Prlcea  have  yaried  allghtly  from  day  to 
day,  the  general  outlook  being  still  of  a  waiting  char- 
acter. No  material  Incident  has  been  reported  from 
the  seat  of  war;  nor  haTo  affaire  In  Europe  affected  by 
the  war  shown  any  marked  change  except  that  the 
disturbed  feeling,  which  had  been  a  little  lees  tense, 
w:v«  on  Friday  reported  feverish  again  on  the  Paris 
Bourse,  and  prices  lower.  Should  Japan  secure  fur 
ther  succeises  they  would  possibly  be  followed  by  a 
recurrence  of  general  nervousness.  That  result,  how- 
over,  would  probably  depend  upon  the  effect  of  the 
news  on  Kaseian  credit. 

Ik  is  reported  from  Paris  that  Great  Britain  and 
Rassla  have  reached  an  agreement  as  to  Thibet,  and 
hence  that  source  of  irritation  between  those  govern- 
ments Is  for  the  time  being  removed.  Great  Britain, 
the  report  says,  has  bound  herself  not  to  menace  the 
independence  of  Thibet,  and  Russia  has  given  a  like 
assurance.  Nothing,  howeyer,  is  stated  In  relation  to 
the  withdrawal  of  Oolonel  Younghusband's  expedi- 
tion to  Thibet.  That  mission  did  not  at  all  seek 
annexation,  as  we  understand  its  object;  it  was  put 
afoot  ostensibly  ^because  Thibetans,  as  is  claimed, 
are  occupying  a  corner  of  British  territory  to 
which  they  have  no  right,  and  have  thrown 
down  the  frontier  pillars  which  were  erected. 
Moreover,  whenever  the  Governor- General  of  India 
has  sought  redress,  the  commnnicationB  sent  have  been 
refused  and  the  Governor- General  treated  with  dis- 
courtesy; while  at  the  same  time  the  Thibetans  pub 
llclj  send  a  mission  to  Russia  and  a  good  deal  of  dis- 
play Is  made  at  St.  Petersburg  over  the  event.  Rus 
sia  recently  protested  against  Great  Britain's  Thibet 
expedition  and  the  agreement  now  said  to  have  been 
entered  into  by  Great  Britain  and  Russia  is  the  result 
of  the  protest.  Any  such  settlement  at  this  moment 
helps  in  some  degree,  we  presume,  to  keep  European 
Powers  out  of  the  Russian  and  Japanese  struggle,  and 
hence  makes  for  peace. 

It  was  announced  from  Washington  on  Wednesday 
that  according  to  the  Attorney  General's  opinion  the 
pending  suit  in  the  French  courts  presents  no  occasion 
for  delay  in  the  payment  of  the  sum  stipulated  in  th 
Panama  Treaty  to  the  Republic  of  Panama;  also  that 
the  Government  is  authorized  to  pay  to  the  Panama 
Canal  Company  the  sum  agreed  upon  for  its  interest 
in  the  Canal.  Corsequently^  Thursday  the  Secretary 
of  the  Treasury  directed  the  New  York  City  deposit- 
ary banks  forthwith  to  deposit  with  the  ten  specially 
designated  depositaries  In  this  city,  which,  as  we  an- 
nounced February  13  (page  668),  had  been  selected 
for  this  purpose,  the  sum  of  30  per  cent  of  their 
deposits  of  public  money,  amounting  as  estimated  to 
$7,681,000.  At  the  same  time  the  Secretary  notified 
each  of  the  depositaries  elsewhere  than  in  this  city  to 
deposit  with  the  specially  designated  depositaries  on 
or  before  March  26  the  sum  of  20  per  cent  of  its 
Government  deposits,  the  notification  specifically 
directing  in  which  of  these  depositaries  the  sum  from 
each  bank  was  to  be  placed.  The  bank  so  addressed 
was  advised  that  upon  making  this  deposit  and  for- 
warding to  the  Treasurer  of  the  United  States  the 
receipt  given  by  him  for  the  bonds  pledged  by  the 
bank  to  secure  public  deposits,  accompanied  by  a  copy 


ot  tt  ibboiutiuu  Kit  tne  bank's  board  of  directors 
authorizing  their  withdrawal  and  disposition,  the 
amount  of  bonds  securing  the  specific  sum  of  deposits 
surrendered  will  be  released;  a  similar  statement  was 
made  to  the  New  York  City  tanks.  The  text  of  the 
letter  of  the  Secretary  Is  as  follows: 

Washington,  March  3  1904. 
Cashier National  Bank  : 

Sir:  —Pursuant  to  advice  contained  in  the  Department 
letter  of  the  4th  ultimo,  yon  are  hereby  directed  to  deposit 

with   the National   Bank  of  New  York,  N.  Y.,  on  or 

before  the  25th  instant,  on  account  of  "  Transfer  of  funds  " 
from  your  bank,  the  sum  of  20  per  cent  of  the  Qovernment 
deposits.    This  will  reduce  your  authorized  balance  to  $ 

Upon  your  making  this  depotit  and  forwarding  to  the 
Treasurer  of  the  United  States  the  receipt  given  you  by  him 

for  I of  the bonds  held  to  secure  public  deposits 

with  your  bank,  accompanied  by  a  copy  of  a  resolution  of 
your  board  of  directors  authorizing  their  withdrawal  and 
disposition,  that  amount  of  the  bonds  will  be  released. 

A  blank  form  for  the  resolution  is  herewith  enclosed. 

Respectfully, 

L.  M.  Shaw,  Secretary. 

Thursday  afternoon,  It  having  been  thought  best 
not  to  pay  the  110,000,000  to  the  Republic  of  Panama 
until  the  Treasury  was  ready  to  pay  the  $40,000,000 
to  the  Canal  Company,  the  plan  was  so  far  modified 
that  the  call  upon  the  New  York  banks  was  changed 
so  as  to  make  it  effective  on  March  25,  when  the 
country  banks  will  be  required  to  surrender  their  de- 
posits. Of  the  110,000,000  which  will  be  paid  to  the 
Republic  of  Panama,  the  sum  of  about  17,681,000  will 
be  supplied  by  the  New  York  City  depositaries,  and 
the  remainder,  or  about  $2,319,000,  will  be  drawn 
from  the  New  York  Sub- Treasury. 

The  process  of  payment  of  this  sum  ag  well  as  of 
the  40  millions  to  the  Canal  Company,  will,  so  far  aa 
concerns  the  banks,  it  is  understood,  be  as  was  de- 
scribed in  our  columns  February  13  (page  668). 


We  are  glad  that  the  voting  trustees  of  the  Erie 
Railroad  Company  (Messrs.  J.  Pierpoat  Morgan,  Louis 
Fitzgerald  and  Charles  Tennant)  have  finally  given 
their  consent  to  the  efforts  making  to  extend  the  Voting 
Trust  for  another  term  of  five  years.  It  will  be 
remembered  that  the  terms  of  the  original  Voting 
Trust  were  that  the  trustees  should  have  control  for 
five  years  and  thereafter  until  the  first  preferred  stock 
should  have  received  4  per  cent  cash  dividends  in  one 
year.  On  January  19  the  company  declared  a  second 
semi- annual  dividend  of  2  per  cent,  payable  February 
29,  thus  bringing  about  the  contingency  which  was 
to  operate  to  dissolve  the  Trust.  In  view  of  this  situ- 
ation the  Voting  Trustees  had  been  arranging  for 
the  delivery  of  stock  of  the  Erie  BR.  Co.  in  ex- 
change for  the  stock  trust  certificates  now  outstand- 
ing. They  felt  that  their  obligation  to  the  share- 
holders had  been  fulfilled,  and  that  therefore  they 
were  entitled  to  be  relieved  from  further  responsi- 
bility. So  many  and  such  urgent  requests,  however, 
have  come  to  them  to  continue  their  old  functions 
that  they  now  feel  it  their  duty  to  bring  the  matter 
to  the  attention  of  the  holders  of  the  stock  trust 
certificates.  They  accordingly  announce  that  If  before 
the  Ist  of  May  holders  of  a  sufficient  amount  of  stock 
shall  signify  their  desire  that  the  Voting  Trust  be 
continued,  they  will  arrange  to  extend  the  agreement. 

We  say  we  are  glad  that  they  have  yielded  to  these 
earnest  solicitations,  because  we  think  It  Is  the  part 
of  wisdom  when  one  has  a  good  steward  In  possession 
of  one's  property  to  retain  him.    Under  the  control 
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of  the  Voting  Trustees  the  Erie  property  has 
thrived  and  prospered  as  never  before  in  its 
eventful  history.  One  does  not  need  to  have  a 
long  memory  to  recall  how  thoroughly  discred- 
ited the  Erie  property  formerly  was.  If  there 
was  any  railroad  system  in  the  country  that  seemed  to 
have  absolutely  no  future,  the  Erie  was  that  one.  To 
show  what  a  wonderful  transformation  has  been  ef- 
fected in  this  particular  during  the  last  few  years,  it 
is  only  necessary  to  point  out  that  in  the  com- 
pany's report  for  the  latei§t  fiscal  year — namely  the 
twelve  months  ending  June  30  1903 — earnings 
were  actually  sufficient  to  leave  a  balance  for 
the  common  stock,  though  of  course  the  com 
pany's  needs  and  requirements  rendered  it  out 
of  the  question  that  any  distribution  on  these  com 
mon  shares  should  be  made.  In  other  words,  after 
allowing  for  full  4  per  cent  dividends  on  both  the 
first  preferred  stock  and  the  second  preferred  stock, 
there  remained  a  balance  on  the  operations  of 
the  twelve  months  of  |3i499,714 — equal  to  just 
about  3  per  cent  on  the  $112,378^900  common 
stock.  Every  one,  also,  who  has  had  occasion]  to 
travel  over  the  lines  of  the  Erie  knows  what  a 
great  improvement  has  been  effected  In  recent 
years  in  the  physical  condition  of  the  property. 
In  brief,  the  Erie  has  been  raised  to  up-to-date  stand- 
ard and  now  has  great  possibilities  open  to  It.  Un- 
der these  circumstances,  why  should  not  those  who 
have  served  it  so  well  in  raising  it  to  this  position  be 
asked  to  guide  its  affairs  for  another  stated  period, 
thereby  insuring  a  continuance  of  the  existing  policy, 
under  which  so  much  has  been  accomplished,  and  at 
the  same  time  enable  the  management  to  carry  to 
completion  their  extensive  plans  for  the  farther  de- 
velopment of  the  property. 

There  is  another  standpoint  from  which  It  seems 
equally  desirable  that  the  Voting  Trustees  should  be 
continued  in  power.  We  refer  to  the  fact  that  with 
the  present  management  in  control  the  system  is 
in  CO  danger  of  losing  its  identity  while  yet  being 
operated  in  harmony  with  the  other  large  trunk 
lines.  We  deem  this  a  consideration  of  the  highest 
importance.  A  stage  has  been  reached  in  our  in- 
dustrial development  where  the  indications  for 
the  time  being  point  to  some  falling  off  in  business. 
At  such  a  time  it  is  especially  desirable  that  undue 
friction  between  competing  interests  should  be  a- 
volded.  Imagine  the  Erie  in  the  hands  of  a  lot  of 
free-booters,  bent  upon  making  their  profits  in  the 
stock  market  instead  of  out  of  the  proper  manage- 
ment of  the  road.  What  havoc  this  would  create  in 
the  whole  trunk-line  situation  and  how  disastrous  it 
would  be  to  the  Erie  itself.  Does  the  suggestion 
seem  extravagant  ?  If  so,  consider  that  control 
of  the  property  in  effect  lies  with  the  $112,378,900  of 
common  stock  outstanding,  the  total  of  the  first  and 
second  preferred  stocks  being  only  $63,892,400. 
There  are,  it  is  true,  also  two  large  issues  of  bonds 
which  now  will  have  voting  power,  but  these  may  be 
disregarded  since  experience  sho  v  that  bondholders  as 
a  rule  do  not  to  any  extent  avail  of  their  voting  privi- 
leges. With  control  thus  resting  in  the  $112,378,900 
of  common  stock,  consider  further  that  the  market 
price  of  the  common  shares  at  the  present  time  stands  in 
the  neighborhood  of  23  and  could  doubtless  be  de- 
pressed very  much  lower  if  there  were  any  organized 
effort  to  that  end.  Then  figure  out  the  relatively 
small  amount  of  money  that  would  be  required  at 


these  low  prices  to  gain  control  of  this  important 
trunk-line  system  extending  all  the  way  from  the 
Atlantic  seaboard  to  Chicago.  Erie  shareholders  will 
be  consulting  their  own  best  interests  and  promoting 
the  welfare  of  the  whole  railroad  world,  If  they  insist 
upon  an  extension  of  the  voting  trust  for  the  period 
a8;reed  upon.  

If  the  reason  for  the  falling  off  were  not  so  well 
known,  the  present  large  losses  In  earnings  reported 
by  our  railroads  would  furnish  occasion  for  real  alarm. 
Every  one  knows,  however,  that  we  have  had  a  winter 
of  unusual  severity,  both  the  extreme  cold  exper- 
ienced   and    the    snow    blockades     having      added 
greatly    to    the    operating   cost    of    the    railroads. 
By    reason     of     the    same     circumstances     their 
traffic    and    gross    revenues    have    been    seriously 
curtailed.    Such  have  been  the  Interruptions  that 
some  of  the  larger  systems  have  scaroely  been  able  to 
earn  their  operating  expenses.    Toe  Erie  Railroad, 
for  instance,  in  its  statement  for  January  shows  net 
of  only  $187,279  this  year,  against  $1,112,019  in  Janu- 
ary 1903.     We  have  previously  referred  to  the  loss  of 
$919,217    reported    for    the    same    month    by   the 
Baltimore    &    Ohio,    its     net     for    January    1904 
being    only  $787,717,  against    $1)706,934  for  Janu- 
ary 1903.    The  Cleveland  Cincinnati  Chicago  &  St. 
Louis,[with  gross  earnings  of  $1,368,419,  had  expenses 
of  $1,364,896,  leaving  net  of  only  $3,623,  which  com- 
pares with  $317,719  in  January  last  year.     The  an- 
thracite coal  roads  all  make  unfavorable  comparisons 
for  reasons  peculiar  to  themselves — that  is  last  year 
they  were  mining  coal  at  a  tremendous  rate  to  make 
up  for  the  deficiency  caused  by  the  long  strike  in 
1902,  while  now  for  1904  conditions  have  dropped 
back  to  the  normal  again. 

Perhaps  the  most  striking  exhibit,  however,  is  that 
furnished  by  the  Pennsylvania  Railroad.  That  system 
on  the  lines  directly  operated  east  of  Pittsburgh  and 
Erie    reports    for  January  $1,093,300    decrease    in 
gross  and  $1,223,000  decrease  in  net,  with  an  addi- 
tional decrease  of  $332,800  in  gross  and  $384,400  in 
net  on  the  lines  directly  operated  west  of  Pittsburgh 
and     Erie.      On    the    combined     lines,    therefore, 
there    has    been    $1,426,100   loss   in  gross  and  $1,- 
607,400  loss  in  net.    If  we  should  add  tho  decrease 
($141,100)  for  the  same  month  on  the  Philadelphia 
Baltimore  &  Washington,,  the  decrease   ($168,600)  on 
the  IsTorthern  Central  and  the  decrease   ($11,500)  on 
the  West  Jersey  &  Seashore,  we  would  get  an  aggre- 
gate loss  in  net  for  the  month  close  to  2  million  dol- 
lars— $1,928,600.  Last  year  the  lines  directly  operated 
East  and  West  of  Pittsburgh  recorded  $1,269,000  in. 
crease  in  gross,  with  $678,600  decrease  in  net.    In  the 
following  we  show  the  January  gross  and  net  earnings 
for  the  last  six  years  on  the  lines  directly  operated 
East  of  Pittsburgh  and  Erie — the  only  portion  of  the 
system  for  which  we  have  the  data  for  such  a  com 
parison. 

1899. 


Links  east  or 
Pitts.  &  Erie. 

1904. 

1903. 

1902. 

1901. 

1900. 

January. 

Gross  earnings 

Operat'g  expenses 

$ 

8,473,774 
7.829,140 

9,587,074 
7.199,440 

1 

8,582,674 
6,863.8»0 

< 

8,040.474 
5,351.140 

1 

6,424,871 
4,647,274 

Net  eamlnKs... 

1,114.684 

2.367,634 

2,728,834 

2,689,334 

1,778,997 

$ 

5,312,171 
4,12f>.47 

1.182,69, 


We  have  been  favored  this  week  with  an  advance 
copy  of  the  annual  report  of  the  Delaware  &  Hudson 
Company  for  the  calendar  year  1903.  Being  an 
anthracite  coal  property,  every  one  of  course  looked 
for  a  very  favorable  statement,   and  expectation  in 
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tii«.  .-&-...  .o  o.  u;.afi.;;;.Uv..  i  he  coinpiiny  la 
p»jlng  7  par  coot  dlvkleuda  on  it8  stock.  Actually 
the  *mount  ioni«»iulng  for  the  atook  on  the  operations 
of  the  tweWe  montha  wai  #3,914,794,  or  11-18  per 
oer/.  Ii  the  oftlendar  year  1902  the  balance  avail 
•bk  for  theBtock  was  only  •2,497,876.  or  713  percent. 
But  this  iloei  cot  show  the  full  extent  of  the  improve- 
ui.  :  .  Hh.ch  las  takon  pUce.  Toe  figures,  as  given, 
are  according  to  the  company's  method  of  staging  the 
•ccounts.  It  appears,  though,  that  the  amount 
earned  for  the  stock  In  1903  was  after  allowing  almost 
4  million  dollars  (*3,963,471)  for  betterments  and  de- 
p^  ,.  a-.^  r.);  irged  to  op3railug  expenses  and  general 
p  .In   the   previous  year  the  amount 

applkd  in  the  same  way  was  only  $1,378,662.  Stated 
in  brief,  then,  earnings  were  $3,914,794 ^j^z^s  $3,963,- 
471,  making  $7,878,266  together— equal  to  over  22 
pr  "  on  the  outstanding  stock.     The  call  for  the 

d.w..  ,^8  at  7  per  cent  was  only  $2,460,000.  It  has 
been  the  pclicy  of  the  Delaware  &  Hudson  for  a  good 
many  years  to  replace  maturing  Indebtedness  on  its 
various  lines  by  new  issues  of  stock,  and  with  this  end 
in  view  stockholders  are  to  meet  March  7  to  act  en  a 
proposition  to  issue  $7,C00,COO  new  stock  with  which 
to  take  up  $6,000,000  of  New  York  &  Canada  Railroad 
guaranteed  bonds  falling  due  May  1  19C4  and  to  pay 
lor  the  expenditures  incurred  in  standard- gauging  the 
Chateaugay  &  Lake  Placid  RR.  and  to  take  up  an 
underlying  issue  of  bonds  on  the  same  property. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial 
or  open  market  rates  were,  compared  with  last  week, 
steady  at  London  and  Paris  and  firm  at  Berlin  and 
Frankfort.  Oonsols  were  afected  in  London  on 
Thursday  by  exaggerated  reports  of  the  Illness  of 
Klig  Edward.  The  striking  features  of  the  state 
menr.  of  the  Ntw  York  Asscciated  Banks  last  week 
were  the  maximum  of  specie  and  cash  holdings  and  a 
new  high  record  for  the  jearard since  1899  in  surplus 
reserve.  The  cash  gain  was  $4,617,300,  of  which  $3,- 
746,000  was  specie.  D. 'posits  Increased  $106,200  and 
the  rtqalred  reserve  was  thereby  augmented  $26,300, 
which  sum,  added  to  the  gain  In  cash,  mide  $4,643, 
6C0  as  the  increase  in  surplus  reserve,  to  $32,160,300. 
Calculated  upon  the  ba&is  of  deposits  less  those  ot 
$38,761,900  public  funds,  the  eurpks  is  141,840,675 
loar  8  decreased  $4,229,700.  The  bank  statement  of 
this  week  should  refitcfc,  among  other  Iteois,  the 
tratsfer  to  Chicago  of  $300,000  and  of  $500,000 
hither  from  Baltimore. 


Mcrey  on  call  representing  bank  era' balances  loaned 
on  the  S^ock  Exchange  during  the  week  at  2  per  cent 
and  at  H  per  cent,  averaging  abouc  1|  percent.  On 
Monday  and  Tuesday  loans  were  at  2  per  cent  and  at 
If  per  cent,  with  the  bulk  of  the  business  at  2  per 
cent.  Oo  Wednesday  and  Thursday  transactions  were 
at  If  per  cent  and  at  1^  per  cent,  with  the  majority 
at  If  per  cent.  On  Friday  loans  were  at  2  per  cent 
and  at  1|  per  cent,  with  the  bulk  of  the  business  at 
If  per  cent.  Banks  ard  trust  companies  loan  at  2  per 
cent  as  the  minimum.  Time  loans  were  quite  freely 
offered  on  Monday  at  the  exceptionally  low  rates  of 
24@2f  per  cent  for  thirty,  3  for  eixty  and  3i  lor 
ninety  dajs,  3^  for  four,  3|@4  for  five  to  six  and  4^ 
for  nine  months.  Even  these  low  quotations  did  not, 
however,  attract  business,  and  later  in  the  week  the 
market  grew  firmer.     Quotations  then  were  3@3i  per 


Cunt  for  sixty  to  ninety  days,  3f  @4  for  four  to  five, 
4i  for  six,  4^@4^  for  nine,  4A@4f  for  eleven  and  ^ 
per  cent  for  twelve  months  on  good  mixed  Stock  Ex- 
change collateral.  Commercial  paper  was  quiet  at  the 
unchanged  rates  of  4f  @5  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  4f  @6i  for  prime  and 
5h@6  per  cent  for  good  four  to  six  months' single 
names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
3^  per  cent.  The  open  market  rate  at  Paris  is  2^  per 
cent  and  at  Berlin  and  Frankfort  it  is  Bi  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  Englard  lost  £420,343  bullion  during  the  week  and 
held  £35,063,679  at  the  clcse  of  the  week.  Oar  corre- 
spondent further  advises  us  that  the  gain  was  due  to 
the  Import  of  £276,000,  of  which  £12,000  from  Aue- 
tralla,  £12,000  from  miscellaneous  sources,  £261,000 
bought  in  the  open  market,  to  exports  of  £426,000  to 
South  America,  and  to  shipments  of  £269,000  net  to 
the  Interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  irregular, 
though  generally  strong,  this  week.  There  appeared 
to  be  some  evidence  of  manipulation  early  in  the 
week,  with  the  object  of  depressing  the  market,  but 
the  disclosure  of  a  remarkably  firm  undertone  led  tO' 
the  abandonment  of  further  efforts  in  this  direc- 
tion, and  prices  recovered.  There  did  not  seem 
to  be  any  special  demand  for  remittance,  bnt 
there  was  a  uniformly  good  inquiry,  supposed  to  be 
in  anticipation  of  the  Panama  transfer,  and  the 
strength  of  long  sterling  indicated  purchased  for  in- 
vestment. Commercial  bills  were  promptly  absorbed 
for  this  purpose  as  rapidly  as  they  were  offered,]and, 
as  has  recently  been  the  case,  there  were  indica- 
tions that  drafts  against  grain  and  provisions 
were  being  largely  bought  in  Western  mar- 
kets. A  few  bankers'  short  bills  which  were  sup- 
posed to  be  drawn  against  the  engagements  of  gold 
for  shipment  to  Buenos  Ayres  were  offered  on  Wednes- 
day. One  lot  of  $600,000  gold  was  secured  early  in 
the  week  for  export  to  that  point,  and  this  was  fol- 
lowed on  Wednesday  by  two  more  lots,  one  of  $260,000 
and  another  of  $500,000,  making  a  total  of  $1,250,000. 
The  shipments  were  stated  to  bo  on  London  account 
to  pay  for  grain  which  had  been  shipped  to  Great 
Britain.  One  noticeable  feature  was  that  the  an- 
nouncement on  Wednesday  that  the  Panama  payment 
could  be  made  without  further  delay  did  not  seein  to 
have  any  stinaulating  effect  upon  the  market,  indi- 
cating that  speculators  were  apprehensive  of  loss 
if  they  bought  in  expectation  of  re-sale  to  the 
bankers  who  would  conduct  the  operation  of  transfer. 
Moreover,  there  seems  to  be  some  uncertainty  as  to 
the  amount  of  the  Panama  payment  which  will  ba  re- 
mitted to  Europe,  it  being  reported  that  considerable 
sums  of  the  Ca:)al  stock  are  held  in  this  country,  hav- 
ing been  purchased  in  Paris  about  the  time  that  the 
shares  were  depressed  because  of  the  refusal  of  Colom- 
bia to  ratify  the  first  treaty.  If  much  of  the  stock  is 
held  here  the  sum  required  to  be  remitted  to  French 
owners  will  of  course  be  reduced  by  the  amount  of  the 
American  holdings,  and  sufficient  exchange  or  credits 
may  have  already  been  secured  to  effect  the  transfer. 
Tnerefore  purchases  of  exchange  on  speculation 
^  might  prove  to  be  unprofitable.    So  far  as  the  pay- 
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ment  to  Panama  Is  concerned,  it  Is  understood  that 
18,000,000  of  the  $10,000,000  will  be  invested  iu  this 
country  and  the  remainder  of  the  money  may  be 
shipped  direct  to  Panama.  The  Assay  Office  paid 
$1,308,152  68  for  domestic  bullion.  Gold  received  at 
the  Custom  House  during  the  week,  $116,310. 

Nominal  quotations  for  sterlinac  exchange  are  4  84^ 
for  sixty  day  and  4  87i  for  sight.  The  market  was 
easy  on  Saturday  of  last  week,  and,  compared  with 
rates  at  the  close  of  the  previous  day,  long  fell  15 
points,  to  4  8360@4  8360,  and  short  and  cables  10 
points,  to  4  8640@4:  8660  for  the  former  and  4  8690@ 
4  87  for  the  latter.  On  Monday  there  was  a  recovery 
of  40  points  in  long,  to  4  8390@4  84;  of  25  points  in 
short,  to  4  8665@4  8676,  and  of  30  points  in  cables,  to 
4  8710@4  8725.  On  Tuesday  the  tone  was  easy  at  a 
fall  of  30  points  for  long,  to  4  8370 @4  8380;  of  10 
points  for  short,  to  4  8655@4  8665,  and  of  10  points 
for  cables,  to  4  87@4  8710.  On  Wednesday  there  was 
a  further  decline,  long  being  5  points  lower  at 
4  8365@4  8375;  short  5  points  at  4  8650@4  8660, 
and  cables  10  points,  to  4  8690@4  87.  There  was  a 
recovery  on  Thursday  of  10  points  all  around,  long  to 
4  8375@4  8385,  short  to  4  8660@4  8670  and  cables 
to  4  8704  8710.     The  tone  was  steady  on  Friday. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


Brown  Bros.... 

Baring, 

MagonnJtCo. 
Bank  Britiih 

No.  America.. 
Bank  of 

Montreal...... 

Canadian  Bank 

of  Commerce. . 
Heldelbaoh.Iok 

elbelmer  &  Co. 

liUard  Frerea . . 

Sfgrohanti'  Bk. 
of  Canada 


5  60  days 
1  Sight.. 
( 60  days 
1  Bight.. 
5  60  days 
(Sight., 
j  60  days 
i  Sight.. 
5  80  days 
}  eight.. 
5  60  days 
{Sight.. 
( 60  days 
I  Sight., 

( 60  days 
}  Sight.. 


FBI  . 

Feb.  26. 

MON., 
Feb.  29. 

TtTlS., 
Mar.  I. 

WlD., 
Mar.  2. 

THTJK. 

Mar.  3 

4  34i« 

84^ 
o7^ 

Via 

B7« 

84W 

87>fi 

t4i« 
87H 

4  81 
4  87 

84i6 
87H 

84  H 
87H 

H7^ 

e4« 

4c-4Vti 
*87« 

i)7H, 

S4^ 
67« 

P4« 
fa7« 

?4^ 
J7ji 

4  84H 
4  87}^ 

t'4H 

87y. 

84« 
t7k, 

4  84 
4  87 

84=^ 
«7i« 

d7X 

84!^ 
o7« 

.'341^ 
«J6 

4  84>6 
4  87t« 

S7^ 

34« 

83H 

K4« 

4H4« 
4  87H 

e4!4 

-4« 
S7J^ 

e4« 

87  « 

84Vt 
87« 

4  84 
4  87 

hi 
87 

84« 

84^ 
87W 

87H 

FBI., 
Mar.  4. 


84« 

87H 

S4^ 
87  !^ 

?4>^ 
87  }i 

84  « 

87^ 
i-4'..^ 
67^ 
84V£ 
&7Ji 
841.^ 
•o7H 
84« 
S7U, 


The  market  closed  at  4  8380@4  8390  for  long,  i  8660 
@4  8670  for  short  and  4  87@4  8710  for  cables.  Com- 
mercial  on  banks  4  8346@4  8360  and  documents  for 
payment  4  82|@4  83^.  Cotton  for  payment  4  82f  @ 
4  83f ,  cotton  for  acceptance  4  8345^4  8360  and  grain 
for  payment  4  83i@4  83^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  enAing  March  4, 1804. 

Received  by 
N.Y.Banks. 

ShiweA  bv 
!Sr.  Y.Banks. 

Net  Interior 

Movevient. 

Cnrrenoy    

Gold, 

17,223,000 
1,689,000 

|8,S  63,000 

13,698,000 
1.136,000 

Gain.  |3.625,0«0 
OatQ.        604,000 

Total  gold  and  legal  tenders.  .. 

14,733,000 

Gain.    4.129,000 

Result  with  Sub-Treasury  operations  : 


Week  entiino  March  4,  1804. 

Banks  Interior  movement,  an  above 

Sub-Treasury  operai  lous 

Total  cold  and  leeal  f,eDcl»rq 


Into 
Banks. 

Out  of 

.Banks. 

t4, 733.000 

24,800,000 

18,862,000 

22,300.000 

— 

*H1.162.l'00 

$«8  fiSS.OOO 

Net  Change  in 
Bank  Holdings, 

Gain.  $4,129,000 
Loss.     1 .900,000 

Gain.     2.229.000 


Trie  iollo.viui'  twkbie  ludlCAUa  the  amount  of  bullion 


in  the  prinniii.al  Enrop^ftTi  b^^r>kp. 


March  8,  1904. 

March  5,  1003. 

Bank  of 

Gold. 

Silver. 

'lotal. 

GoJd. 

Silver. 

lotal. 

£ 

£ 

£ 

£ 

£ 

England 

35,083,6:9 

35.063, 679 

3\B61,417 

36,661.417 

France 

93,519.844 

41.372,271 

137,89', 1:6 

100,H}»0,37y 

48,770,231 

144,630.809 

Germany.... 

31.6;9,000 

12,135,000 

46,b6*,00(. 

34.038,010 

11,9:9.000 

45,997.000 

Russia  

92,<  8i:,000 

''.824,C('0 

09  9W.OOO 

78,  82,000 

7,7f  6,000 

86  388  000 

Aus.-HuDR'y 

47,056.00" 

12,697,000 

59,753,000 

46,176,000 

18,827.000 

69,003,000 

Spain 

14.816,000 

iy,i>02,000 

34,617,000 

14,440,000 

20,018,000 

34,453,000 

Italy 

22,028,000 

8,7e2000 

a5.-90,(;oo 

17,S3H,000 

2,180,'<0(. 

19,518,200 

Netherlands  . 

5,4X8,800 

«,655,a00 

12,094,400 

4,698,500 

6,604  610 

11.303,000 

Nat.BelK'm. 

3,101.333 

l,fi60,667 

4,86k*,000 

3.ia4,.6; 

334,856,962 

l,567,33;f 

4,702,000 

ToUthls  week 

317.688,458 

l(Jt918738 

456,632,184 

U6677264|441.634.22« 

Tot,  prev.  w'k 

349,137,608 

10867d781 

468.014,3:9 

884,346,220 

10^468774 

440,818,984 

A    LONG    OR    A    SHORT    WAR? 

BuBsla  apparently  expects  no  favorable  results  at 
present  in  her  contest  with  Japan;  she  seems  to  pin 
her  faith  wholly  on  a  long  war.  Writing  in  our 
"Financial  Situation"  last  week  on  the  chances  of 
that  hope  being  realized,  and  reasoning  In  favor  of  a 
short  contest,  we  asked:  What  more  does  Japan  need 
than  simply  to  retain  what  she  has  already  either 
gained  or  is  obviously  in  process  of  gaining  ?  In  ex- 
planation of  the  question  we  said,  in  snbstaace,  that 
she  had  at  this  time  enforced  her  pre-eminence  in 
Corea,  she  had  taken  possession  of  the  more  substan- 
tial parts  of  Its  territory,  and  had  made  a  treaty  with 
its  Emperor — then  just  executed,  but  since  publiahed 
In  full — guaranteeing  the  independence  and  integrity 
of  that  Power,  and  in  consideration  of  that  guaranty 
had  obtained  a  protectorate  of  Corea  with  extensive 
privileges  of  a  military  character  permitting  the  occu- 
pation of  Core  an  territory  with  troops  and  the  building 
of  fortifications  at  strategic  points,  that  is  whenever 
circumstances  required  It.  These  gains  we  stated  put 
Japan  in  position  to  secure  all  that  she  asked  respect- 
ing Corea  before  the  war  began.  Let  the  war,  we 
added,  progress  for  [another  brief  period  along  the 
same  lines  it  has  hitherto  developed.  It  would  seem  as 
if  a  situation  would  be  reached  which  would  leave 
nothing  in  that  direction  for  Japan  to  fight  for.  Of 
course  Manchuria,  so  far  as  it  obstructs  the  open  door 
or  threatens  Japan's  autonomy,  are  likewise  at  issue  ; 
but  Japanese  movements  for  acquiring  security  in 
those  directions  are  proceeding  well  and  are  even  now 
in  a  »tate  promising  successful  results. 

The  purpose  we  had  in  mind  In  making  those  sug 
gestioLs  was  to  enforce,  as  the  correct  policy  for  Japan, 
tbe  confining  of  the  war  strictly  to  the  removal 
and  permanent  termination  of  the  causes  of  irritation 
which  gave  rise  to  It.  The  Czar  and  his  military  ad- 
visers, ever  since  Eassia's  early  losses  on  the  water, 
have  been  buoying  themselves  up  and  quieting  public 
fears  by  visions  of  successes  sure  to  be  obtained  in  the 
far  future  through  a  type  of  strategy  in  vogue  in 
1813.  What  has  Japan  to  do  with  all  that?  We  have 
been  greatly  pleased  to  s6e  this  week  the  opinion  on 
this  point  of  the  nlilitary  correspondent  of  the  "Lon- 
don Times"  published  in  that  journal  February  29 
arid  cabled  to  the  *'New  York  Times"  for  its  issue  of 
the  same  date.  That  correspondent  wisely  asks  and 
answers  the  question — if  Raesla  is  determined  to  fall 
back  on  Harbin  (400  miles  from  the  sea),  which  at 
the  moment  seems  probable,  what  is  the  proper  cour? e 
for  Japan  to  pursue?  Would  it  be  wise  for  her 
to  follow  and  attack  Russia  on  her  chosen  ground  ? 
No,  he  says;  let  Rassia  be  undisturbed  at  her  new 
base,  gathering,  if  she  wills,  5,000  miles  away  from  her 
true  base,  an  immeEse  army.  In  that  case  the  only 
proper  course  for  Japan,  according  to  this  military 
expert's  judgment,  is  to  take  and  hold  Port  Ar- 
thur, Corea,  Vladivostok.  That,  he  says,  would  end 
Rassian  dominion  In  East  Asia.  "Established  at 
these  three  points  the  Japanese  can  make  themselves 
!  SD  strong  that  so  long  as  they  retain  command  of  the 
soa  and  hold  their  army  in  leash  they  can  consider 
their  position  impregnable."  Thus  situated  the  rela- 
tive plight  of  the  two  armies  would  be  with  "  1813 
reversed."  That  Ip,  with  Russia  "cursed  with  all  the 
disadvantages  of  Nspoleon's  fatal  ambition.  The 
Japanese  army  remains  intact  and  the  navj  unspent, 
and  tske  what  course  Ruseia  mav,  she  remains  exposed 
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to  an  offenslre  return  ftlong  all  her  ^ide  frontage  of 
■M  by  the  concontratfd  weight  of  her  enomy's  arme." 
If  we  plaoe  these  snggeetloDB  In  connection  with  the 
vulnerable  financial  position  which  we  have  shown  on 
previous  occasions  Raesla  just  now  holds,  a  long  war 
would  seem  to  be  very  improbable.  Looking  at  the 
combatants  through  the  extent  of  territory  poEseascd 
by  each  and  ihelr  relative  population  etatlstlcs,  as 
many  do,  It  Is  doubtless  natural  to  fall  Into  a  belief 
that  the  war  will  never  end  except  with  the  exhaus- 
tion of  one  of  the  belligerents,  and  that,  In  the  matter 
of  endurance,  the  chances  are  decidedly  on  the  side  of 
the  bulkier  Power.  80  far  as  the  affair  has  developed 
up  to  this  date,  the  Idea  that  success  follows  size  finds 
no  encourajitment.  Moreover,  even  the  proposal  to 
try  the  1812  strategy  expoEcs  Russia  to  the  suspicion 
of  decrepitude,  suggesting  no  growth  in  Ideas  daring 
the  last  century;  and  If  put  into  practice  would,  as  we 
have  seen,  prove  a  source  of  exhaustion  to  Russia 
and.  If  wissly  used  by  Japan,  the  opportunity  for  a 
fuller  victory  over  her  enemy. 

Then  again  the  command  of  the  sea,  which 
It  is  believed  Japan  has  already  secured,  is  a 
factor  the  Importance  of  which  can  hardly  be  over 
estimated.  This  is  pre-eminently  the  age  of  navies. 
A  wider  extent  In  square  miles  of  territory  or  much 
larger  capabilities  for  recruiting  an  army  do  not  count 
for  much  when  the  sea  has  passed  to  the  other  bel- 
ligerent's control.  Our  war  with  Spain  was  practically 
decided  May  1  1898,  when  Dewey  took  Manila  and 
destroyed  the  better  part  of  the  Spanish  navy  which 
was  collected  there.  Had  it  not  been  for  the  daring 
and  completeness  of  that  operation,  judging  from  the 
character  of  the  future  events  by  land  and  sea,  which 
make  up  the  subsf  quent  history  of  that  contest,  the 
war  would  have  been  no  holiday  affair.  After  Dewey's 
success  of  course  there  remained  the  Oape  de  Verde 
fleet,  but  its  only  chance  of  survival  lay  In  keeping 
concealed  and  avoiding  a  fight.  Russia  and  Japan  as 
sea  powers  are  believed  to  be  situated  on  the  water 
to-day  very  similarly  to  the  United  States  and  Spain 
subsequent  to  May  1898. 


TAXATION  OF  BANK  FRANCHISES 
IN  CALIFORNIA. 

A  decision  of  great  importance  to  all  the  financial 
interests  in  California  has  just  been  handed  down  by 
the  Supreme  Court  of  that  State.  The  case  related 
to  the  taxation  of  bank  franchises,  but  covers  virtu- 
ally every  sort  of  corporation  franchise.  It  is  known 
as  the  "Bank  of  California  vs.  the  City  and  County  of 
San  Francisco,"  and  was  decided  February  18  1904. 
The  decision  is  to  the  effect  that  the  franchise  of  a 
banking  corporation,  that  is  Its  mere  right  to  be  a 
corporation,  is  taxable  as  property,  and  that  the  valu- 
ation of  such  a  franchise  for  purposes  of  taxation  Is  a 
matter  entirely  within  the  discretion  of  the  assessor 
and  not  subject  to  review  by  the  courts.  The  case  in. 
volved  an  assessment  of  three-quarters  of  a  million 
on  the  franchise  of  the  Bank  of  California.  This  as 
sessment  was  contested  by  the  bank  on  the  ground 
that  its  franchise  was  not  taxable  property,  and  even 
if  it  were  could  not  be  valued  justly  at  such  a  large 
amount. 

The  case  arose  from  the  persistent  endeavors  of  the 
assessors  to  reach  the  personal  property  represented 
by  money  and  credits  and  in  the  main  by  deposits  In 
the   banks.    Under  the  tax  law  of  California,  money 


in  bank  Is  taxable  to  the  depositor.  But  as  the  de« 
posltor  usually  refrains  from  declaring  the  amount 
he  has  in  bank,  this  sort  of  property  escapes  taxation 
almost  entirely.  Moved  by  a  desire  to  get  some  rep- 
resentation of  this  elusive  property  on  the  tax  rolls, 
the  assessors  for  some  years  past  have  been  assessing 
the  banks  upon  their  taxable  property  with  ever 
increasing  severity.  Thus,  while  real  estate  in  San 
Francisco  is  assessed  at  not  over  60  per  cent  of  its 
value,  the  banks  are  assessed  upon  the  full  value  of 
all  their  taxable  property. 

Owing  to  the  fact  that  bank-notes,  like  other  forms 
of  paper  money,  have  a  very  limited  circulation  in 
California,  there  has  been  little  Inducement  for  the 
banks  to  enter  the  national  banking  system,  and 
many  of  the  largest  banks  were  incorporated  under 
State  charters.  The  effect  of  this  decision  may  be  to 
drive  some  of  these  to  become  national  banks.  A 
similar  outburst  of  severity  against  the  banks  a  few 
years  ago  had  that  result.  In  and  about  the  year 
1896  a  number  of  banks  took  refuge  under  Federal  law 
to  escape  the  assessor.  At  that  time  the  tax  laws 
made  rather  Inadequate  provision  for  the  taxation  of 
national  banks,  and  this  movement  led  to  an  amend- 
ment of  the  law  making  It  possible  to  tax  national 
banks  in  California  according  to  that  method  which 
is  prescribed  by  Federal  statute  and  sanctioned  by  the 
United  States  courts.  The  assessment  of  franchise, 
therefore,  affects  only  those  banks  which  still  retain 
their  State  charters. 

The  Constitution  of  the  State  contains  a  list  of 
things  included  under  the  head  of  taxable  property, 
and  in  this  list  are  franchises.  It  further  provides  that 
all  property  shall  be  ''taxed  in  proportion  to  its  value." 
It  was  originally  supposed  that  this  provision  applied 
only  to  the  yaluable  franchises  of  a  monopolistic 
character  held  by  public  service  corporations  and  the 
like.  In  one  of  the  earlier  cases  the  Supreme  Court 
had  defined  ''franchise"  so  as  to  include  only  this  sort, 
and  there  Fever  has  been  until  the  present  case  a 
clear-cut  decision  as  to  whether  the  simple  right  to 
be  a  corporation  was  a  taxable  franchise.  Hence  the 
importance  of  tkls  decision.  It  represents  a  decided 
innovation  in  taxation  in  California,  and  if  enforced 
in  a  logical  way  will  very  materially  out  down  the 
earnings  of  corporations. 

The  method  heretofore  approyed  by  the  courts  for 
the  assessment  of  the  yaluable  franchises  of  public 
service  corporations  and  the  like  was  to  deduct  from 
the  market  value  of  the  stocks  and  bonds  together 
the  assessed  value  of  all  tangible  property.  The  same 
method  was  proposed  as  the  correct  method  for  de- 
termining the  assessable  value  of  the  simple  right  to 
be  a  corporation.  It  was  the  method  followed  by  the 
assessor  in  this  case.  He  found  the  tangible  property 
of  the  bank  to  be.  In  round  numbers,  15,000,000;  its 
stock  to  be  worth  $8,000,000,  the  difference  being 
$3,000,000,  the  value  of  the  francnise,  although  as- 
sessed for  purposes  of  taxation  at  but  $760,000.  iv  It 
was  contended  on  behalf  of  the  bank  that  Its  corpo- 
rate franchise  was  not  so  valuable  as  this,  as  it  could 
be  duplicated  by  any  four  or  more  persons  for  |the 
relatively  small  fees  for  incorporation,  and  was  not 
vendible.  Nevertheless,  the  Court  decided  that  [it 
"could  not  say  that  the  amount  at  which  the  fran- 
chise was  assessed  was  either  unjust  or  excessive.''  In 
a  strong  dissenting  opinion  the  Chief  Justice  called 
attention  to  the  fact  that  this  was  virtually  an  assess- 
ment on  the  good-will  of  a  corporation,  and   as  the 
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good-wlli  of  nataral  peraons  engaged  In  bnelaess  was 
not  to  be  assessed,  it  was  unjaat  to  discriminate  against 
that  of  corporations. 

The  decision  was  not  nnanlmons,  two  out  of  the  six 
Justices  who  heard  the  case  dissenting,  and  it  is  pos- 
sible that  a  rehearing  may  be  granted. 


THE PENN8TLYANIA  RAILROAD  REPORT. 

The  full  report  of  the  Pennsylyania  Railroad  for 
the  late  calendar  year  confirms  the  favorable  impres- 
sion created  by  the  early  preliminary  statement  to 
which  we  made  brief  allusion  last  week.  The  strong 
feature  of  the  Income  exhibit  for  the  twelve  months 
is  the  fact  that  the  company  was  able  to  meet  the 
heavier  requirements  for  dividends  and  interest  and 
yet  make  a  very  large  appropriation  for  improvements 
and  sinking  funds  out  of  tho  year's  earnings.  The 
call  for  the  6-per-cent  dividends  was  $14,792,931;  over 
and  above  the  requirements  for  this  purpose  there  re- 
mained a  balance  on  the  operations  of  the  twelve 
months  large  enough  to  allow  an  appropriation  of 
19,473,728  for  extraordinary  improvements  and  for 
payments  of  $3,240,849  on  account  of  principal  of  oar 
trusts  and  for  sinking  funds.  Stated  in  another  way, 
$14,792,931  was  paid  out  in  dividends  and  $12,713,575 
was  applied  in  debt  reduction  and  towards  Improve- 
ments. As  was  pointed  out  last  week,  special  sig- 
nificance is  given  to  this  favorable  outcome,  because 
of  the  great  increase  in  ordinary  operating  expenses, 
which  consumed  almost  the  whole  of  the  large  gain  in 
gross  ($9,963  089),  leaving  the  net  from  operations 
on  the  lines  Eist  of  Pittsburgh  only  $241,104  larger 
than  it  had  been  for  the  preceding  year. 

It  appears  from  the  detailed  income  account  for  the 
twelve  months  that  the  Pennsylvania  Eailroad  real- 
ized $1,343,708  more  than  in  the  twelve  months  pre- 
cediog  as  interest  on  its  investments  in  the  securities  of 
other  companies.  It  also  received  $365,048  interest  from 
general  account,  which  apparently  means  that  it  was 
plentifully  supplied  with  cash  throughout  the  year. 
There  were  some  important  changes  in  the  details  of 
the  investments,  but  the  aggregate  cost,  or  book 
value,  remained  substantially  unchanged.  In  other 
words,  the  entire  cost  of  the  securities  of  other  cor- 
porations held  by  the  company  December  31  1903  was 
$224,817,095,  as  against  $225,948,825  for  December 
31 1902.  The  direct  revenue  received  from  the  se- 
curities held  was  $8,118,861  for  the  calendar  year 
1902  and  $9  462,569  for  the  calendar  year  1903.  The 
return  on  the  cost  value  was  3^  per  cent  in  1902  and 
4i  per  cent  in  1903.  The  fact  of  importance  in  these 
figures  is  that  as  a  result  of  the  recent  large  acquisi- 
tions of  other  properties  the  rate  of  return  on  the 
investments  has  risen,  whereas  a  good  many  persons 
had  supposed  it  might  decline. 

The  total  of  Pennsylvania  Bailroad  stock  was  in- 
creased duriog  the  twelve  months  in  amount  of  $92,- 
043,400,  besides  which  there  is  $4,764,750  of  stock  on 
which  75    per  cent  has   been  paid,   the    remaining 
instalment  falling  due  June  25  1904.     In  brief   the 
addition  for  the  twelve  months  may  be  said  to  have 
been  97  million  dollars.     The  two  principal  Items  In 
this  increase  of  97  million  dollars  were  the  75  million 
dollars  stock  allotment   made  March  25  1903  at  120, 
and  the  conversion  of   $29,302,500  of  -  3i  convertible 
bonds  into  $20,911,650  stock.    It  is  a  noteworthy  cir- 
cumstance that  of  the  $75,094,750  of  stock   offered 
under  the  allotment  of  March  25  1903  $70,249,550 


had  been  subscribed  and  paid  for  In  full  up  to  Decem- 
ber 31  1903,  notwithstanding  the  much  longer  period 
of  time  over  which  the  payments  might  have  been  ex- 
tended. 

The  report  tells  us  that  through  the  funds  thus  se- 
cured the  company  was  able  to  prosecute  vigorously 
during  the  year  the  construction  of  new  lines  and 
branches,  the  extension  of  its  four-track  system,  the 
establishment  of  additional  freight  yards  and  the  fur- 
ther revision  and  improvements  of  the  grades  of  exist- 
ing lines,  and  also  to  acquire  a  large  amount  of  addi- 
tional motive  power  and  equipment.  President  Cas- 
satt  says  that  the  facilities  throughout  the  whole 
system  were  constantly  overtaxed,  and  this  brought 
about  not  only  undue  expense  in  the  handling  of  the 
freight,  but  also  the  diversion  of  a  large  amount  of 
tonnage  to  other  lines. 

Taking  merely  the  lines  directly  operated  between 
New  York  and  Pittsburgh  and  the  branches  connected 
therewith,  the  expenditures  for  new  work  reached 
over  44  million  dollars— $44,006,386— which  Included 
$11,830,781  for  equipment  and  shop  tools  and 
machinery  and  $4,385,717  for  right  of  way  and  real 
estate.  The  wise  methods  in  vogue  on  the  Penn- 
sylvania Bailroad  are  well  Illustrated  by  the  fact 
that  only  about  one  half  the  amount — in  exact 
figures  $22,171,107 — was  charged  to  capital  account. 
Of  the  remainder  $9,472,728  was  charged  against  the 
income  of  the  year  and  $12,862,651  was  charged 
against  the  premium  realized  upon  the  issue  of  new 
stock.  Out  of  the  residue  of  the  premium  realized 
the  sum  of  $5,000,000  was  appropriated  towards  the 
cost  of  real  estate  purchased  for  the  terminal  passen- 
ger station  at  New  York  City  and  the  balance  was 
applied  in  reduction  of  value  of  securities  and  out- 
standing accounts. 

Upon  the  branch  and  auxiliary  lines  there  was  a 
further  expenditure  of  $6,897,188,  which  was  met  by 
the  several  companies  out  of  their  own  resources.  It 
is  pointed  out  that  the  same  conditions  which  necessi- 
tated liberal  expenditures  on  the  main  line  also  com- 
pelled the  lines  west  of  Pittsburgh  to  make  large  out- 
lays ;  and  this  was  equally  the  case  with  the  Northern 
Central,  the  Philadelphia  Baltimore  &  Washington 
and  the  Long  Island  railroad  companies.  Large  ad- 
vances were  made  by  the  Pennsylvania  Railroad  to 
these  roads;  and  in  order  to  repay  these  advances  and 
provide  for  the  important  work  now  in  progress  on 
their  respective  systems,  the  Philadelphia  Baltimore  & 
Washington  and  the  Long  Island  Bailroad  each  made 
an  issue  of  $10,000,000  of  4  per  cent  bonds,  those  put 
out  by  the  Long  Island  Bailroad  being  guaranteed  by 
the  Pennsylvania  Bailroad. 

On  the  lines  west  of  Pittsburgh  the  capital  expend- 
itures for  the  twelve  months  aggregated  $16,222,651. 
We  also  observe  that  the  Pennsylvania  Company, 
through  which  the  affairs  of  most  of  the  lines  west  of 
Pittsburgh  are  carried  on,  increased  the  book  value  of 
Us  securities  held  during  the  year  by  $18,628,163. 
The  total  cost  of  securities  owned  by  the  Pennsylvania 
Company  now  stands  at  the  large  figure  of  $118,520,328. 
Unlike  the  practice  in  the  case  of  the  Pennsylvania 
Railroad's  own  holdings  of  securities,  no  list  of  the 
securities  held  by  the  Pennsylvania  Company  appears 
in  the  report.  In  order  to  reimburse  tne  Pennsylvania 
BE.  for  Its  advances  to  the  Pennsylvania  Company  and 
to  put  the  latter  in  funds  to  complete  the  Important 
work  now  in  progress  on  its  system,  that  company,  as  It 
will  be  remembered,  recently  negotiated  a  loan  through 
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Metirs.  Kuhn,  Loeb  4  Co.  for  18  months  to  the 
amount  of  60  million  dollara.  The  Pittsburgh  Oin- 
clnnatl  Chicago  &  St.  Louis,  which  forms  one  of  the 
•J stems  west  tf  Pittsburgh,  Increased  its  preferred 
stock  clujirg  the  jear  In  the  sum  of  1(4,760,000  and 
also  crt  all  d  Seiles*'F"of  its  ccnsolidated  mortgage 
bonds  In  the  enm  of  110,000,000,  bearing  interest  at  4 
per  cent  atd  running  for  fifty  jcars  from  December  1 
10t3— of  »hlcb  series  |2,CC0,0CO  had  been  issued  up 
iD  the  close  of  1903. 

No  doubt  the  capital  experditures  made  by  the 
Pent  sj  Ivania  Railroad  and  its  allied  and  controlled  linee 
in  recent  years  seem  large.  It  is  large.  But  it  must  be 
remembered  that  the  system's  traffic  and  revenues 
are  of  equal  magnitude.  In  fact  everything  connected 
with  the  Peuntyhania  Is  of  vast  proportions,  and, 
moreover,  the  growth  of  traffic  and  earnings  the  last 
few  years  has  been  simply  extraordinary.  Daring 
19C3  alone  the  further  addition  to  the  tonnage  move- 
ment one  mile  was  almost  2,000  million  tons,  this 
referrlDg  to  all  the  lines  of  the  sjatem,  both  those 
directly  operated  and  these  controlled  but  operated 
throut^h  separate  organizations.  Here  is  a  little  table 
showiDg  th)  volume  of  the  freight  and  the  passenger 
traffic  for  each  year  back  to  1898. 

. Freight  Movtmetit. ,      -^ Passenger  Movement. . 

Tons  Mrvtd.  Tons  One  MUe.  No.  Oarried.  No.  One  Mile. 

1903 295,120,398  25,712,964,290  123,632,203  2,857,341,164 

1908 269.M?,879  23,827,005,334  115,849,841  2,667,215.343 

1901  243,463,980  21,929,565,519  105,427,321  2,399,937,055 

1900  219,076,377    20.364,663.756  83,676,446  1.987,816,698 

1899 210,101,653  19,61.";  ,029,998  76,769,050  1,801,597,048 

1898 175.565,406  16,329,379,632  71,814,642  1,642,715,043 

It  wi]l  be  seen  that  in  the  five  years  since  1898  the 
tonnage  movement  one  mile  has  risen  from  16,3i:9 
millltn  toas  to  25,712  million  tons  and  the  passenger 
movement  one  mile  from  1,648  millions  to  2^857 
mllUonE. 

The  aggregate  length  of  read  now  embraced  in  the 
whole  PenLsylvania  Riilroai  system  falls  but  little 
short  of  eleven  thousand  miles — 10,914  miles.  In 
1903  the  aggregate  gross  earnings  of  tills  mileage 
reached  over  242^  million  dollars,  being  an  increase 
for  the  twelve  months  of  22^  million  dollars  on  top  of 
succeseive  large  increases  in  the  years  preceding. 
Only  five  years  before  the  aggregate  of  these  gross 
earnings  was  but  136  million  dollars,  so  that  in  the 
fivd  years  there  has  been  an  increase  of  over  106  mil- 
lion dollars,  the  ratio  of  improvement  having  been 
nearly  80  per  cent.  Higher  rates  of  course  have 
played  an  Important  part  in  this  great  improvement 
in  gross  revenues.  We  do  not  have  the  figures  for  the 
whole  system  oa  this  point,  but  taking  the  lines  directly 
operated  east  of  Pittsburgh  and  Erie,  the  average  per 
ton  per  mile  has  increased  from  4*99  mills  in  1898  and 
4-73  mills  in  1899  to  6-06  mills  in  1903.  In  the  net 
earnings  the  improvement  since  1898  has  also  been 
very  noteworthy,  but  the  ratio  of  increase  here  is 
much  smaller  than  in  the  case  of  the  gross,  being  but 
little  more  than  60  per  cent.  In  the  following  we 
give  the  gross  and  net  earnings  for  each  of  the  last 
six  years. 

Grost  Earningt. 

1903 $242,517,758 

1902 220,079,230 

1901 198,626,878 

1900 175,236,353 

1699 152,399,088 

1898 136,lc0,271 

Aside  from  the  marvelous  growth  thus  displayed,  the 
feature  in  the  foregoing  whlcn  wjU  no  doubt  attract 
the  moBt  attention  is  the  gn  at  augmentation  in  ex- 
penses recorded  for  1903— so  much  so  that  with  an 


Expenses. 

Net.         mies 

o.f  Hoad. 

$175,379,438 

?67.138,320 

10,914 

152,539,719 

67,539,511 

10,783 

133,71.^,386 

64,913,492 

-'10.485 

120,49;' ,276 

54,738,077 

10,217 

106,723,376 

45,675,712 

9,2B7 

91,670,856 

41,459,415 

9,036 

addition  of  $22,438,628  In  gross  earnings  there  was 
actually  a  falling  off  of  *401,191  in  net.  We  all  know 
of  course  the  principal  causes  of  this  higher  operating 
cost.  They  are  found  in  the  advances  in  wages  and 
the  higher  prices  of  fuel,  materials  and.  In  fact,  of 
almost  everything  entering  into  the  operating  accounts 
of  the  railroads.  President  Caesatt  also  lays  great 
stress  upon  the  fact  that  the  facilities  for  handling 
and  moving  the  traffic  were  constantly  overtaxed. 
Speaking  with  reference  to  this  point,  he  says  : 

The  conditions  most  favorable  to  an  economical 
movement  of  traffic  existed  in  1899,  when,  althougti 
the  volume  of  businegs  upon  the  line  between  New 
York  and  Pittsburgh  was  larger  than  in  any  precedlnj^ 
year,  and  19  per  cent  in  excess  of  that  of  1898,  the 
facilities,  though  not  overtaxed,  were  yet  f ully  em^ 
ployed.  As  a  result,  the  records  show  that  the  cost 
per  ton  mile  was  the  lowest  in  the  experience  of  th( 
company,  having  been  less  than  3^  mills.  But  witl 
the  continued  increase  in  tonnage  since  1899  it  had 
become  evident  that  the  limit  cf  your  capacity  foi 
regular  and  economical  movement  was  then  reached] 
and  that  largely  increassd  facilities  must  be  provided] 
In  1903  there  is  an  Increasb  of  31  per  cent  over  th« 
tonnage  of  1899,  and  while  cars  and  locomotives  can 
generally  be  procured  with  reasonable  promptness, 
considerable  time  is  required  to  build  tracks,  yards, 
shops  and  other  terminal  facilities.  Pending  the 
ccmpletion  of  these  additional  facilities,  the  congested 
condition  of  your  system  has  brought  about  a  large 
increase  in  the  ton-mile  cost,  which  for  1903  was  36 
per  cent  greater  than  that  for  1899.  Whi'e  the  greater 
portion  of  this  Increase  is  due  to  the  advance  in  the 
rate  of  wages  and  the  prices  of  fuel  and  materials,  the 
remainder  can  only  be  attributed  to  the  overtaxing  of 
your  present  facilities  and  to  the  detention  and  losa 
directly  resulting  therefrom.  If.  is  only  by  bringing 
your  facilities  to  the  prpper  standard  that  an  easy  and 
steady  flow  of  traffic  can  be  assured  and  the  minimum 
cost  of  movement  [^attained,  and  it  is  to  this  end  that 
the  large  expenditures  of  the  last  two  years  have  been 
mainly  directed. 

The  new  capital  creations  of  the  year  have  placed 
the  Pennsylvania  Eailroad  in  easy  financial  cotidition. 
Tne  balance  eheet  for  Dacembar  31  1903  reports  ag- 
gregate current  liabilities  amounting  to  $43,278,369 
with  current  assets  of  $73,169,073,  not  counting  110,- 
492,416  of  materials  on  hand.  0.*  the  173,169,073  of 
current  assQ(s,  no  less  than  $17,191,166  consisted  of 
actual  cash.  There  was  also  $44.577;363  due  from 
controlled  companies  for  advarces  for  construction 
and  other  purposes.  The  balance  sheet  of  the  Penh- 
sylvana  Cojnpany  shows  that  $31,827,076  was  due  the 
Pennsylvania  Railroad  from  that  company  alone. 
The  60  million  dollar  loan  negotiated  by  the  Pennsyl- 
vania Company  will  enable  the  latter  to  make  pay- 
ment of  the  whole  amount  in  cash,  and  adding  this  to 
the  $17,191,156  cash  reported  by  the  Pennsylvania 
Railroad  in  its  own  balance  sheet  would  give  a  total 
of  cash  of  fully  49  million  dollars. 


FAST  RAILROAD  SERVICE -UNITED 
STATES  AND  GERMANY. 
Nearly  eighteen  months  ago  (Sept.  20 1902)  we  m^de 
some  comment  upon  an  article  iu  the  ''Journal  of  Po- 
litical Economy,"  by  Mr.  George  Q-.  Tanell  of  Chicago, 
concerning  the  comparative  speeds  ol  American  and 
Germany  railway  trains,  his  article  having  been  called 
out  by  recent  contributions  to  an  official  pabllcaticu 
of  the  Prussian  Ministry  of  Public  Woiks  by  Mr.  W. 
A.  SchuiZd,  whose  olject  was  to  counteract  the  im- 
pression mada  in  Germany  by  numerous  printed  state- 
ments in  America  and  Europe.  These  statements  had 
caused  oritlcism  in  G.rmany  of  the  State  railways 
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for  failure  to  keep  up  with  the  times  on  train  move- 
mentj  and  were  not  always  careful  or  always  correct. 
We  have  now  receiyed  a  reprint  of  a  second  article,  in 
the  latest  issue  of  the  same  publicationj  In  which  Mr. 
Tnnell  takes  up  the  subject  again,  in  part  replying 
to  a  reply  of  Mr.  Schulze  to  his  previous  article.  It 
is  not  worth  while  to  go  over  the  whole  subject  anew, 
but  Mr.  Tunell  furnishes  something  additional  which 
may  be  examined. 

He  now  undertakes  to  show  the  speed  of  the  most 
famous  trains  In  the  world,  and  to  contrast  the  service 
between  the  principal  cities  of  the  United  States  and 
Germany.  He  points  out  that  travel  between  remote 
points  is  less  heavy  than  between  nearer  points  of 
equal  importance,  and  therefore  the  former  makes 
less  demand  or  reward  for  high  speed ;  also  that 
mountain  ranges  to  be  climbed,  ferries  to  be  crossed, 
and  large  cities  which  must  be  traversed  slowly,  are 
on  long  routes  rather  than  short  ones.  Hence,  as  dis- 
tances increase,  speed  usually  decreases,  so  that  it  h 
justifiable  to  exclude  the  very  longest  runs,  es- 
pecially when  comparing  the  service  in  differert 
countries,  as  otherwise  the  conditions  would  be  too 
unequal.  Mr.  Tunell  also  draws  now  a  distinctloTi 
which  should  have  been  made  before  and  should  be 
always  kept  in  mind  :  that  between  journey-speed  and 
running-speed.  As  he  points  out,  the  former  is  thn 
more  important  really,  for  the  traveler's  desire  Is  to 
reach  his  destination,  and  "  rapid  running  between 
stations,  associated  with  lounging  at  stations,  does  not 
bring  him  to  the  goal  any  sooner  than  more  moderate 
but  more  continuous  running  does,  while  it  consider, 
ably  increases  the  dangers  of  his  journey." 

The  table  of  world's  famous  trains  includes  8  Ameri. 
can  and  27  European,  the  former  being  Chicago  to 
San  Francisco  by  two  routes,  the  Twentieth  Century 
Limited,  the  Empire  State  Eipress,  and  two  from 
Camden  to  Atlantic  City,  by  two  roads,  with  return 
trains.  The  foreign  trains  (not  quite  all  German)  in 
this  table  are  increased  in  number  by  a  quite  fair  rule 
of  Mr.  TunelFe,  which  divides  them  into  sections  when 
they  are  In  more  than  one  country,  so  that  good 
service  in  one  country  may  not  suffer  by  poorer  ser- 
vice in  Its  neighbor.  The  Atlantic  City  service  is  at 
the  head  of  this  table,  with  rates  of  64-44  to  67-96, 
journey-speed' and  running-speed  being  the  sam^,  as 
there  are  no  stops  ;  the  Empire  State  is  credited  with 
64'40  and  53  27;  the  Twantiath  Century  with  49-31 
and  48'12.  The  fastest  foreign  time  is  London  to 
Edinburgh  over  the  Great  Northern,  62-78  and  60*96 
for  running-speed  and  journey-speed.  The  longest 
runs  (Chicago  to  San  Francisco,  2,315  and  2,669 
miles,)  maintain  a  rate  of  33^  to  33|  running-speed 
over  the  entire  distance  ;  from  Qjtand  to  Si.  Peters- 
burg (1,699)  the  rates  are  38-60  and 36-30;  from  Paris 
to  Madrid  (904)  38-49  and  33-70;  Paris  to  Constanti- 
nople (1,932)  33-43  and  31-36;  this  Orient  Express,  in 
crossing  Turkey,  stands  at  the  foot  of  the  table  with 
24-94  and  23-81.  In  this  table  the  long  runs  from 
Chicago  to  San  Francisco  are  the  only  ones  not  in  ad- 
vance of  the  German  trains. 

Mr.  Tunell  compiles  a  table,  occupying  24  pages,  of 
all  trains  in  one  direction  between  the  chief  ten  cities 
of  this  country  and  Germany,  San  Francisco  being 
omitted;  if  these  cities  were  In  line,  they  would  give 
nine  groups  of  trains  for  each  country  ;  as  they  are, 
they  give  24  American  and  25  German.  Group  lis 
Now  York  to  Baston,  over  three  lines;  group  2,  Boston 
to  Buffalo,  over  two  lines ;  group  3,  Now   York  to 


Piiiladelphla,  over  two;  etc.  The  summary  gives  the 
groups  in  each  country  In  the  order  of  speed.  In  this 
country,  at  the  head  are  66  trains  between  New  York 
and  Philadelphia,  with  average  speeds  of  43-62  and 
41-38;  at  the  foot,  7  trains,  Buffalo  to  Pittsburgh,  with 
32-66  and  29-34.  At  the  head  of  the  Gsrman  list  .are 
5  trains,  Leipsic  to  Hamburg,  39*46  and  34*12;  at  the 
foot,  8  trains  Dresden  to  Munich,  28*04  and  21*36. 
The  superior  average  speed  here  is  thus  made  very 
plain,  and  Mr.  Tunell  says  that  he  has  included  the 
very  fastest  trains  of  Germany  but  has  omitted  those 
between  Camden  and  Atlantic  City,  which  are  the 
veiy  fastest  here.  On  the  basis  of  running- speed,  we 
find,  by  count,  that  37  German  trains  equal  or  exceed 
40|,  which  is  the  minimum  that  Mr.  Schulze  considers 
"  fast,"  and  on  the  basis  of  jjurney- speed  there  are 
13;  in  this  country,  by  the  same  comparison,  there  are 
106  and  83  trains.  The  summary  of  the  table  shows 
thus : 

Amer' 
German,     iean. 

Whole  number  of  trains  averaged 321  306 

Number  of  lines  showing  trains  whose  running  speed 

average  above  40  miles 22  26 

Numberof  trains  whose  average  journey-epeea  is  above 

40  miles 18  90 

Number  of  trains  with  average  running  speed  above  40 

miles 45  122 

Number  of  trains  with  average  running  speed  above  50 

miles ,. , 3  12 

Number  of  trains  with  average  running  speed  of  45  to 

50  miles  4  36 

Number  of  trains  with  average  running  speed  of  40  to 

45  miles 38  74 

Number  of  groups  showing,  when  all  trains  in  it  are 

averaged,  a  jonraey  speed  above  30  miles 3  22 

Number  of  groups  showing,  when  all  trains  in  it  are 

averaged,  a  running  speed  above  35  miles 3  18 

Toe  subject  is  not  of  the  utmost  importance,  we 
must  admit,  and  whether  this  country  or  Germany 
really  leads  in  point  of  speed,  it  is  to  be  supposed 
that  matters  the  world  over  would  go  on  about  the 
same  as  usual.  Yet  the  snbj  act  is  a*:  least  interesting, 
and  perhaps  especially  so  in  that  we  now  have  brought 
out  some  data  as  to  actual  speeds  collated. 


RAILROAD    GROSS  AND   NET    EARNINGS 
FOR  THE  CALENDAR   YEAR, 

Just  four  weeks  ago  we  published  our  compilation 
and  review  of  the  gross  earnings  of  United  States 
railroads  for  the  late  calendar  year,  showing  that  1903 
had  been  distinguished  for  a  very  large  further  In* 
crease  in  the  revenues  of  our  railroad  transportation 
lines,  notwithstanding  the  many  adverse  circum- 
stances and  conditions  that  had  marked  the  course  of 
the  year.  In  amount  the  improvement  was  the  larg- 
est in  the  whole  series  of  gains  that  h^ve  followed  un- 
interruptedly since  the  defeat  of  the  Silver  Party  in 
the  Presidential  election  of  1896.  In  presenting  these 
figures  of  gross  receipts,  we  remarked  that  the  show- 
ing as  to  net  would  be  far  less  favorablo,  owing  to  tho 
great  augmentation  in  expenses  which  had  occurred. 
This  assertion  finds  full  corroboration  in  the  extended 
compilations  covering  both  gross  and  net  earnings 
which  we  furnish  tc-day  in  this  article. 

Our  tables  are  exceedingly  comprehensive,  but  do 
not  quite  cover  the  entire  railroad  system  of  the 
country.  Among  the  large  systems,  the  Chicago 
Burlington  &  Quincy,  the  Great  Northern  and  the 
Northern  Pacific  cannot  be  included,  since  these, 
though  making  returns  of  gross  earnings,  do  not 
supply  statements  of  net  except  in  their  annual  reports 
The  Bock  Island  Company  must  also  perforce  b<> 
'  omitted,  since  In  the  case  of  thai;  company  mileage 
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hM  b««n  ao  greAtly  changed  aa  to  make  comparison 
with  the  previous  year  valneless.  Taking  the  roads 
for  which  we  have  the  proper  comparative  figaros  as 
to  both  gro«8  and  net,  and  which  embrace  an  aggre- 
gate length  for  1903  of  162,497  miles,  our  totals  show 
an  Increase  In  gross  In  the  Imposing  amount  of 
•186,024,638.  Enlarged  expenses,  howerer,  have  con- 
turned  no  loss  than  $137,321,086  of  this  improvement 
In  gross,  lejiviDg  only  •48,703,553  gain  in  net. 

Bat  this  does  not  reflect  to  the  full  extent  the  part 
played  by  hlghor  operating  expenses  in  the  affiira  of 
the  roads.  About  one-half  the  Increase  in  net  has 
bMD  contributed  by  the  Anthracite  Coal  group,  which 
for  a  special  reason  waa  favored  by  extraordinary 
gains  in  both  gross  aad  net.  These  roads  in  the  previous 
year  (1902)  suffered  great  losses  by  reason  of  the 
anthracite  miners'  8trike,la8tingfor  nearly  six  months, 
and  for  the  greater  part  of  1903  the  same  roads  were 
working  their  mines  to  almost  full  capacity,  making 
an  unusually  striking  contrast  between  the  two 
years.  If  we  should  eliminate  thia  group  of  roads  by 
deducting  the  #35,674,581  increase  In  gross  and  the 
•24,579,611  increase  in  net  which  that  group  shows, 
then  we  would  have  for  the  remaining  roads  $160, 
350,057  improvement  in  gross  with  only  $24,123,942 
addition  to  net.  I  a  other  words,  on  that  basis  we 
would  find  that  out  of  160^  millions  gain  in  gross 
1261  millioas  hai  been  consumed  by  augmented  ex 
penses.  The  following  comprises  all  the  roads  for 
which  we  have  reports,  including  the  anthracite  coal 
roads.  It  will  be  seen  that  the  grand  aggregate  of 
the  gross  for  1903  is  11,733,784,056  and  the  grand 
aggregate  of  the  net  $552,260,597. 


Jatmary  1  to  Dteember  SL 

1908. 

190S. 

Increase. 

(187  Toad$.) 

Amount. 

Per  Cent 

Mlleeof  road 

162,407 
• 

1.733.784.055 
1,181.523,458 

169,174 
t 

1.547,789.417 
1.044,202,373 

8,823 
1 

186.024,688 
137,821.085 

2-09 

Or<Ma  Mtmlntn 

Op«r»UD8  expensM 

1202 
13-15 

Ret  •amliu{s 

652.260.597 

603,567.041 

48.703.653 

967 

What  gives  special  emphasld  to  the  small  gain  In  net 
for  1903  is  the  fact  that  in  the  previous  year  rising 
expenses  had  already  become  an  exceedingly  import- 
ant feature.  For  1902,  Indeed,  the  addition  to  ex- 
penses had  exceeded  the  increase  in  gross,  leaving  an 
actual  lc83  in  net.  To  be  exact,  oar  tables  then  showed 
$81,947,386  increase  in  gross,  with  $85,113,495  aug- 
mentation in  expenses,  causing  $3,166,110  decrease  in 
net.  Prior  to  1902  the  results  as  to  net  were  much 
more  satisfactory.  Here  is  a  table  showing  the  grand 
aggregates  for  each  of  the  years  back  to  1890,  the  fig- 
urea  in  each  year  covering  all  the  roads  contributing 
returns  as  to  gross  and  net. 


Ytmr  At, 
Ho.  of 
romd*. 


OroM  Earnings. 


Tear 
etven. 


12  mo> 
'90()i02)  995.911.«i4 
'91(SU)il.CeM.383  463 
'88,208)  I,Ce8.570,983 
'»S<192i'  965.267,148 
1H(199>^    9303)3.005 


'•6(202) 
'9aa96j 
•97(lB5i 
"98(176 

•00(175) 
■01(16B) 
'0S(16«) 
'03(167) 


976,«21.87e 
9:0.867,870 
1.050,003,822 
1,118.631,053 
1.209.137,181 
:,8;4183.iei 
l,52«.809,166 
1.528.314,97; 
1,733,704,056 


Tear 
PreeeMnt. 


* 

923.921. 
1.085.147, 
1,013,500 

968.601, 
1.019.716, 

972.  ITS, 
938,026, 
1,050,091, 
1,099,217 
l.265,«S2. 
1.3S8.S35, 
1.416,387. 
l,517.76&, 


Inerecue  or' 
Deereate.  I 


,619  -(-71,990,326 

,S83'-M3.188,080| 

,678 -|-65,070,285j 

,520j  -16,341,372J 

,625—119412620 

,»68!-(-5«,815,01C)! 

.718    -l,806.44b| 

.924  +B1.977.298J 

,611, -(-87,869,442 

,301 

.763 

,541 

.692 

417 


Set  Earning!. 


Fear 
&ieen. 


-(-103919S60' 

M0S14139t-| 
+1389;86«1 
1-81,947,385 

tl5e0249i)81 


325,070,688 
34'j,09».810 
341,021,517 
392,489,300 
289,163,116 
108.916.681 
293.856,699 
341.280,19H 
3«4.293,6oe 
■413,354,25.9 
161,790,983 
52«,9'J2,185 
J43»,879,407 
552,260,597 


Tear 
Preceding. 

810,683,311 
887.64^,764 
{334,279,273 
3)8,H00,174 
825,608,016 
233.227,826 
289,837.327 
303,815,696 
342,345,416 
387,338,951 
432,565,678 
484,161,665 
493  046,617 
503,557,044 


Increase  or 
Decrease. 

-♦-14,637,365 
+21,351,076 

-f8,712,244 
-10,410.874 
-8B.48-<,901 
+26.888,658 

-5,780,623 
f34.914,8a8 
+21.908,241 
+46,017,308 
+29,225.407 
+84,800.630 

-3,168,110 
+48.703,668 


NOTB.-We  no  longer  Include  the  Mexican  roada  or  the  ooal-mlnlng 
operation3  of  the  anthracite  coal  roads  In  our  totals.  Figures  for 
previous  years  have  been  revised  In  accordance  with  this  change. 


While  the  increase  in  gross  for  19U3,  according  to 
the  table  above,  is  $186,024,638,  in  a  table  which  we 
present  at  the  end  of  this  article,  and  which  deals 
with  gross  earnings  alone  (enabling  us  to  Include 
roads  reporting 'as  to  gross  but  not  as  to  net),  the 
increase  actually  reaches  $202,193,361,  though  there 
are  still  some  roads  unrepresented.  In  our  previous  ar- 
ticle we  had  estimated  the  Improvement  for  the  twelve 
months  (could  we  have  had  returns  for  all  the  roads  In 
the  country)  at  $200,000,000.  Obviously  we  shall 
now  have  to  raise  our  estimate.  We  should  judge 
that  the  increase  in  gross  earnings  for  the  whole 
United  States  system  must  have  aggregated  In  the 
neighborhood  of  $210,000,000.  The  Improvement  In 
net  In  that  case  would  probably  amount  to  $50,000,- 
ODD,  this  Including  the  anthracite  roads,  with  their 
$24,000,000  Increase  in  net.  On  previous  occasions 
we  have  computed  the  gain  for  the  whole  United 
States  system  of  roads  for  1902  at  $106,000,000  in 
gross  and  at  $2,000,000  In  net ;  for  1901  at  ^165,000,- 
000  In  gross  and  $70,000,000  in  net ;  for  1900  at  $120,- 
000,000  In  gross  and  $32,000,000  in  net;  for  1899  at 
$140,000,000  In   gross   and  $56,000,000   In  net;  for 

1898  at  $90,000,000  In  gross  and  $30,000,000  In 
net;  and  for  1897  at  $75,000,000  In  gross  and  $45,- 
000,000  in  net.  Bringing  all  these  together,  we  get 
the  following  striking  results  covering  the  last  seven 
years. 

Increase  in—  Orosa. 

1903  over  1902 $310,000,'i00 

1902  over  1901 105,000,000 

1901  over  1900 155,000,000 

1900  over  1899 120,000,000 

1899  over  1898 140,000,000 

1898  over  1897 90,00  \000 

1897  over  1896 75,000,000 


Net. 
$50,000,000 
2,000,000 
70.000,000 
32,000,000 
55,000,000 
30,000,000 
45,000,000 

1903  over  1896 $895,000,000       $284,000,000 

It  thus  appears  that  in  the  seven  years  since  the 
Presidentai  election  In  1896  there  has  been  an  addi- 
tion to  the  gross  earnings  of  United  States  railroads 
in  the  prodigious  sum  of  $895,000,000,  and  an  Increase 
in  net  in  amdunt  of  $284,000,000.  In  other  words, 
United  States  railroads  earned  $^95,000,000  more 
gross  and  $284,000,000  more  net  in  1903  than  they 
did  in  1896. 

For  the  time  being  of  course  we  have  reached  the 
culmination  of  this  wonderful  expansion  in  revenues. 
Indeed,  the  change  was  already  observable  towards 
the  close  of  1903.  In  November  and  December  the 
gains  In  gross  receipts  fell  to  small  proportions,  and 
failed  to  equal  the  increases  In  expenses,  so  that  both 
months  recorded  small  losses  in  net,  as  may  be  seen 
by  the  following  table. 

OBOBS  AND  NET  BABNINOS. 


U'th 


Jan.. 

Feb 

Mar. 

April 

May 

J'ne. 

July. 

Aug. 

Sept. 

Oct. 

Nov. 

Deo 


Oross  Earnings. 


1908. 


100,840,997 
9 1. 380.681/ 
108.208,702 
107,517,310 
103.882,990 
81,053.177 
115,691,7*7 
131,050,739 
121,941,80.1 
122,376,429 
115,874,619 
I08,97S,J24 


1903. 


98,280,740 

80,898,616 

01,641,676 

94,178,4W 

90,800.791 

70,436,648 

97,856.175 

105,287,448 

108.598,840 

112,880,430 

111,308,371 

10«,928,990 


Increase.  P.  c. 


9-33 
ia-93 


14-17 
14-41 


$ 

8,610.257 

10,461,981 

14,687.126 

13,844,890 

13,082,199 

10,617.631 

17,835,5721 18-28 

15,783,293|  14-99 

13,372,963  12-31 
9,994, 999 1  8-89 
4,671,248!  4-10 
4,049,2H4'  3-«S 


Net  Earnings. 


1903. 


30,021,883 
84,115.381 


18-02  83,406,'5 


1902.      Inc.or  Dec.  P.  c, 


38,892,999 
88,980,576 
15-07  23.988.925 
38,293,851 
41,282,81t« 
41,781,61.M 
48,341,694 
38,380,e3a 
33,72«,67rt 


$ 

29.746,477 
23,153,394 
28,846,9i)S 
29,';88.»'80 
28.937.881 
22.108.80 1 
31,81«.69,« 
.35.747,474 
37,410,861 
40,934,029 
38,962,778 
34.199.785 


I 

+27rt,406 

+961,987 

+4,559,848 

+4.104.169 

-1-5,043.194 

+1,882,181 

+6,450.153 

+5.634,846 

+4,370.862 

+9,407,686 

-682,146 

-478.209 


0-93 

4-16 

15-81 

13-78 

17-43 

8-61 

80-26 

lS-48 

11-68 

6-83 

1-49 

1-88 


NOTB.— The  number  of  roads  included  In  January  was  106; 
m  February  106;  In  March  107;  in  April  109;  In  May  101;  In 
June  86;  In  July  106;  In  August  114;  in  September  11-2;  In  October 
108;  In  November  106;  In  December  99.  The  Mexican  roads  are  not 
included  in  any  of  the  above  eomparisonB,  nor  are  the  ooal-mlnlng 
operations  of  the  anthracite  ooal  roads  Included. 
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In  the  case  of  the  separate  roads,  the  evidence  of  a 
higher  operating  cost  is  plainly  manifest,  except 
among  the  anthracite  coal  roads,  which,  for  a  special 
reason,  as  we  hare  already  shown,  had  extraordinarily 
favorable  returns.  The  Pennsylvania  Boad,  on  its 
lines  directly  operated  east  and  west  of  Pittabargh, 
has  $15,866,839  increase  in  gross,  with  only  $18,800 
Increase  in  net;  iacluding  the  lines  controlled  bat 
separately  operated,  the  grand  aggregate  of  Increase 
in  gross  for  that  system  is  $32,438,628,  with  $401,191 
decrease  in  net.  The  New  York  Central,  with  $7,996,- 
879  gain  in  gross,  has  only  $493,281  gain  in  net;  the 
Atchison,  with  $6,613,730  addition  to  gross,  has  no 
more  than  $925,648  addition  to  net;  the  Lake  Shore 
&  Michigan  Southern,  though  having  $4,162,708  in- 
crease in  gross,  has  but  $137,984  increase  in  net;  the 
Wabash,  with  $2,586,414  gain  in  gross,  made  $40,- 
725  loss  in  net,  etc.,  etc.  In  the  following  we  bring 
together  the  principal  changes  in  gross  and  net  earn- 
ings for  the  separate  roads.  The  table  is  intended  to 
show  all  gains  and  all  losses  in  either  gross  or  net 
exceeding  $100,000. 

PBINOIPAI.  OHANOBS  IN  GROSS  AXD  NET  BABNINOS  FOB  12  IHOS. 
BOADS  WITH  INCBEA8E8  IN  OBOSS. 


Increase  (+)         Qroas.  Net. 

Decrease  (— )              $  $ 

Pennsylv.i/. . . .  +15,866.839  +18,800 

Lehigh  Vail  *.  +8,837,0«6  +7,38'<,682 

Phil.  &  Read.*  +8  336.444  +6,169,160 

N.Y.Cent......  +7,995,879  +493,281 

Del.  L.  &  W.. .  +7,782,199  +6,253.709 

Atch.T.&S.F.  +6.618,730  -»-9<!6,6t8 

So.  Pac.  Svst..  +6,299,695  +1,797,808 
Bait,  &  Ohio - 

Total  Sjst...  +«,272,0?9  +2,398,480 

Can.  Pacific...  +6,228,550  +1,057,453 

Erie  RR -f6,930,«00  +1,471,662 

Mo.  Pacific...  +5,5M0,«70  +1.237,090 

Union   Pacific  +5  420,903  +1,824,480 

Cent,  of  N.J. .  +5,067,102  +2,795,>'81 

Illinois  Cent..  +4,918,487  +694,543 


St.L.&S.Fr.  i 
l.J 


+5  420,903 
+5,067,102 
+4.918,487 

2+4,680,602  2+1,328,999 

«+4,516,003  a+599,a40 
+4,162,708 
J  3.98-<,849 
+  3,867.873 
+3,785,389 
+3.586,619 


Ch.&B.Ill 
Qr.  Tr'nk  Sys 
L.Sh.&M.So. 
N.Y.N. H.&H. 
Boathern  Ry. 
IiOulg.aiNash. 
Norf.  &West. 

Mich.  Cent....  +3,184,917 

Ches.  AOhio.  +3,136,H44 

Bost.  &  Maine  +2,675,4 1 4 

Del.A  Hudson  +2.f.92,26t 

Wabash +3,585,414 

Chic.  &  N.  W. .  a;+2,3«9,640 

Chi.  M.&  8t.P.  +2,283,584 

C.  C.  C.&  St.  L.  +'^,2x1,807 

N.Y.Ont,4  W.  +1,893.288 

North'n  Cent.  +]  ,863.400 

Chic.  &  Alton.  +1,452,784 

Ph.  Bait.*  W.  +1,419,013 

N.Chat.&St.L.  +1,317,946 

N.Y.Ch.&St.L.  +1,809,421 

Atl.  Coast  L . . .  +1,263,533 

Pltt8.&  L.  Erie  +1 .181,423 

Bnfl'.R'ch&P.  +1,090.X06 

Cent,  of  Ga. . .  +1.066,603 

Mo.  Kan.  &T.  +889,341 

CIn.N.O.&T.P.  +865,131 

Tol.A  O.  Cent.  +865.818 

Chic.  Gt.  W . . .  +850,816 

PereMarq....  +841.488 

N. Y.  Sua.  &  W .  +H32,120 

Mobile  &  Ohio  +80H.687 

Seab'rd  Air  L.  +78  ',174 

Cnmberl.Vall.  +762,878 

Hocklne  Vail.  +678.457 

liong  Island . .  +643,668 

Wheel.&L.  B.  +629.07 

Kana.  &  Mich.  +98^,394 

ChicInd.&L.  +582,176 


+137,984 

+1,145,743 

+75l,4i3 

+882.493 

+1,091,557 

+163,428 

+1,169,396 

+516,644 

+1,112,318 

-40,725 

x+.'<9  2,380 

+780,8:^9 

+60.161 

+893.619 

—15,400 

+539,995 

—158,579 

+98,S17 

-6,269 

+1,101,911 

+254,689 

+624,010 

— i«i,e8-i 

+130.337 
+122,717 


Increase  (+) 

Decrease  (— ) 
Pac.  Coast  Co. 
Yazoo  &M.V. 
L.  Erie*  W... 
Peo.  &East'n. 
Minn.  St.  Paul 

&S.  St.  M... 
South.  Ind  . . . 
Ala.Gt.  South. 
W.  J.&Seash. 
Chi.Jnnc.Rys. 
Colo.&Bouth. 
Ga.  So.  &Fla.. 
Kans.  City  So. 
Bess.&  L.  Erie 
Syr.B.AN.Y. 
Wlscon.  Cent. 
T.  H.  &  Ind... 
Gulf  &Sh.l8l. 
8t.L.V.&T.H. 
Gr.  Rap.&  Ind. 

Ky.  System. 
Ann  Arbor.... 
Georgia  RR... 
Det.  South'n.. 
RIch.Fr.&Po. 

Rutland 

Clev.Ak.&Col. 
Evang.  &T.  H. 
St.L.  Southw. 
Copper  Range 
T.H.&L'K'nap. 
BaD.&  Arooi>t. 
Elgin Jol  &E. 
Mob.J.&K.  C. 
Chic.  St.  Paul 

Minn.  &Oin. 
Lezingt.  &E.. 
St.J.&Gr  Isl. 
Atl.&Birm'h. 
Texas  Central 
Va  Southw... 
Ft.W.  &  D.  C. 
Det.  &  Mack . . 


+882,300    San  Fr.&  N.P. 


+273.047 
+885,287 
+613,411 
+161,^22 
+72,084 
+98,096 
+197.081 
— 203.>-83 
+806,573 
+181,916 
+219,863 


Tol.  Peo.&W. 
L,oul8.  &  Ark. 
Ulster*  Del.. 
Bufl.&Susqu.. 
North  Shore.. 
Cin.&Mus.  V. 


Qross. 
t 

+555,788 
+643,248 
+619,406 
+459,171 

+451.140 
+398,599 
+894.627 
+366,662 
+862,777 
+338,679 
+336,788 
+3ii8,857 
+879,353 
+279,245 
+275.722 
+259.312 
+258,715 
+236,501 

+224,110 
+333.958 
+282,928 
+220,625 
+218,538 
+316,168 
+211,783 
+198,913 
+198.033 
+193.878 
+167,193 
+168.860 
+153,855 
+151,234 

+147.746 
+145,262 
+144,803 
s+130,318 
+129,180 
4-127,682 
+124.177 
+183,651 
+131.004 
+115,481 
+115,373 
+113,465 
+107,058 
+106,389 
+101.372 


Net. 

$ 

+828,146 

—145,144 

+8.339 

—45,883 

+66,303 

+203,697 

+24  485 

—56,916 

—13,048 

+41, "47 

+68,483 

-246.661 

+149,366 

+S16,328 

+5,493 

-60,888 

+12'»,698 

—77,823 

-140,063 

+61,716 

—103.607 

+100,518 

+14,113 

+24,917 

—34,639 

—24,954 

--47,118 

-  -70,419 

--40,310 

--98,613 

-H,133 

-H3,126 

-95,662 

+5.190 

—125,739 

8+46,506 

+72,045 

+1,956 
+49,678 
+34,568 
—44.284 

—6,337 

-7,832 
+39  3<;9 

-3,846 
+28.868 
-1-47,899 


Total  (repre- 
senting 107 
roads) +186,368,218  +60,308,611 


BOADS  WITH  DECBBASES  IN  OBOSS. 


Minn.  &  St.  L. 
Dn].  &  Iron  R. 
Den.  &  Rio  G. 
Iowa  Central  . 


Gross, 

S 
—806.047 
—373,4*6 
—156,560 
-146,537 


Net. 

$ 

—248,859 

—310,857 

-475,830 

-H,264 


Dul.Mig8.&N. 

Total  (repre- 
senting 5 
roads).... 


Oroaa. 
—41,978 


Net. 
% 

-388,688 


-1,328,662   -1,412,780 


*  These  flgures  cover  railroad  operations  only, 

y  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
Kie  gross  on  Eastern  lines  (Inoludlnsr  Buffalo  &  Allegheny  Valley 
IMvlslon)  Increased  $9,963,039  and  the  gross  on  Western  lines 
Increased  $5,903,750;  the  net  on  Eastern  lines  increased  $241,104 
and  on  Western  lines  decreased  $222,304.  Including  the  , lines  con- 
trolled but  operated  separately,  the  aggregate  iaorease  in  gross  east 
and  west  ot  Pittsburgh  and  Erie  reaches  $22,438,528,  while  net  de- 
creased  $401,191. 

a  Covers  twelve  months  on  Qrand  Trunk  proper,  but  eleven  months 
on  Grand  Trunk  Western  and  Detroit  Grand  Haven  <fe  Milwaukee. 

X  After  allowing  for  the  Inclusion  of  the  trans-Mlssourl  lines  for 
eleven  and  a  halt  months  In  1903.  which  lines  were  not  laoluded  tor 
any  part  of  1902. 

«  Figures  are  for  ten  months  to  Oct.  31  only  In  both  years. 

z  Figures  cover  eleven  months  of  the  year  only ;    June  not  included. 

When  arranged  in  groups,  the  prominent  part 
played  by  higher  operating  expenses  becomes  still 
more  manifest.  It  happens  that  no  groap  records  a 
loss  in  either  gross  or  net,  bat  in  a  great  many  of  the 
groaps  the  improvement  in  net  is  decidedly  small 
Alongside  the  gain  in  gross.  The  trunk  line  roads 
seem  to  have  fared  worst  of  all,  for  with  $64,604:,188 


Improvement  in  gross,  they  have  only  $5,261,003  gain 
in  net.  The  Middle  States  groap,  with  $7,094,770 
gain  in  gross,  has  added  bat  1465,201  to  net.  The 
Northwestern  groap  is  not  altogether  complete,  since 
it  lacks  the  Chicago  Barlington  &  Qaincy,  and  the 
Northern  Pacific  group  lacks  the  Great  Northern  and 
the  Northern  Pacific;  but  the  general  result  on  the 
roads  reporting  is  tbe  same  as  in  the  case  of  the  other 
groaps.  The  Southwest  and  South  Pacific  group, with 
$26,031,116  larger  gross,  has  $4,890,666  gain  in  net. 
The  Anthracite  Goal  group  of  course  stands  in  a  class 
by  itself,  showing  $35,674,581  gain  in  gross  (or  33  per 
cent)  and  $24,579,611  gain  in  net,  or  75  per  cent. 


SUHMABT  BT  OBOUPB. 


SKOTIOM  OB 

Qfott  flaming*. 

Net  JBarning*. 

QBOUF. 

1908. 

1902. 

1908. 

1902. 

Inc.  or  Dec. 

Jan.  \  to  Dec.il. 

$ 

« 

% 

S 

% 

P.O. 

New  Bngl'<l..(e) 

89.860.679 

82,265,780 

84,329,889 

83.697,989 

+1.731,360 

7-67 

rrxink  lines. (141 

583.777,865 

479,«73,667 

156,862,600 

160.001.497 

+5,251.003 

3-50 

Anthr.  Coal.(li) 

143,107,804 

107,438,688 

67,289,883 

38,660,052 

+84:679,611 

75-28 

Mid.  States. (27 

65,406,431 

48,311,661 

16.174,164 

16,70M.963 

+466,201 

2^6 

Mid.  West'n.(10 

140,138,506 

184,666,858 

39.609.013 

35,974,196 

+3,634,817 

10*10 

Northwest'n(16) 

168,474.111 

168,937,303 

65,946,817 

65,677,718 

+  269  099 

0-40 

North  Paoiflc  (4) 

106.801,068 

91.490.428 

40,789,468 

38,190.671 

+8,638.897 

6  65 

Southwestern  & 

South  Pao.i2l) 

296.134.117 

870.103,001 

99,008,066 

94,117,399 

-f-4.890,686 

5-19 

Southern  ...(89< 

211,694,196 
17S378405S 

188,898,146 
1647759417 

63,981.668 
668,260,597 

68.638.659 

+6,348,809 

9'11 

Total(107r'd8.) 

503,657,014 

-H8.703,6B3 

9-67 

Mexican. (3) 

41,833,833 

34,866,919 

12.089.880 

11,140,044 

+949,776 

8-62 

Mileage.— The  mileage  for  the  above  groups  is  as  follows :  New 
England,  5,292  miles  against  5,277  miles  in  1902 ;  Trunk  lines,  29,140 
against  23,948  ;  Anthracite  Coal,  5,548  against  5,429 ;  Middle  States, 
3,983  against  3,892  ;  Middle  Western,  1 5,08 1  against  14,934  ;  North- 
western, 23,224  against  21,959;  North  Pacific,  13,619  against  13,135, 
Southwestern  and  South  Pacific,  88,379  against  36,615;  Southern 
29,230  against  28,985;  grand  total,  ie2,497  against  159,174.  Mexi- 
can, 5,337  against  4,963. 

We  now  add  the  detailed  statement  for  the  calendar 
year  classified  and  grouped  in  the  same  way  as  the 
foregoing  and  giving  the  figures  for  each  road  separ- 
ately. 

EARNINGS  OF  UNITED  STATES  RAILWAYS  JAN.  1  TO  DEC.  31 


. aross. . 

1903.           1902. 

1903. 

— -Net. , 

1902.     Inc.  or  Dec. 

New  England— 

$ 

$ 

S 

$ 

S 

Bang.  &  Aroostook.b. 

1.921.481 

1.759.281 

719.638 

626.019 

-1-93.613 

Boston  &  Malne.b. 

35.089,976 

32.354.662 

9.915.163 

9,398,519 

+616.644 

Bridgton  &  Saco  Rivb 

47,463 

43.e3i> 

1&,2»6 

14.«8l 

+612 

r^ew  London  North,  b 

1.028.796 

984,458 

84.669 

74.848 

-60.179 

N.Y.N.Hav.&Hart.b  4S.878,594 

44.8i9.745 

18.866.097 

ll,7ii0.354 

+1.146.743 

Rutland.b 

2,460,270 

2,)!44,114 

788.4»2 

763.595 

i-24.917 

Total  (6  roads).... 

89.360.679 

82.265.730 

24.329,339 

22.597.989 

+1.731,350 

1908. 

1903. 

1903. 

1903.     J  near  Dec. 

Tru/nk  lAnes— 

$ 

« 

$ 

$ 

$ 

Baltimore  &Ohlo.b.i 
Total  system. X  ...J 

70,880.467 

64.608,438 

25,704,408 

83,305.978 

+3,398,430 

Clev.  Cln.Ch.  &  St.L.a 

21.197.783 

18.976.676 

4,693.040 

4.633.879 

+60.161 

Peoria  &  Eastern. a. 

3,073,873 

3.614.703 

592.607 

637.890 

-46,363 

Brte.a 

47,689.837 

41.669.237 

14.895,379 

13,423.717 

+1,471,662 

Grand  Trunk. a 

28.793.549 

idS.853.847 

8,809.300 

7,837.US2 

+471,368 

Gr.  Trunk  West'n.a 

^)5.138.281 

«4,837,087 

1)666,416 

1)540,665 

+124,861 

Det.  Gr.H.  &  MUw.a 

1)1,141.864 

1>1,061.407 

t)268.831 

,    d263,410 

+3.421 

liake  Sh.  &  Mich.  So.a 

34.812.000 

80.449.298  011.367,000  gl  1.329,016 

+137,9«4 

Mich.  Cen.&.Can.So.a 

32.330.000 

19,045,083 

3,741,000 

3,577,578 

+163.488 

z  N.Y.Cen.  &  Hud.R.b 

79.940,841 

71,944,908 

23,816,486 

83.323,305 

+41(3.281 

N.  Y.  Chic.  &  St.  L.b-. 

8,44H.S20 

7,138,899 

1,887,446 

1,873,714 

-8,260 

Penn.-Bast  P.  &  B.b.128.686.419  112.663.330 

37,853,363 

37,613.259 

+841.104 

West  Pltt8.&  Brle.a 

60.563,756 

69,660,006 

16,168,820 

16,391,124 

—223.804 

Wabasn.b 

28.646,865 

19,981,451 

5,311,606 

5.35^,230 

-4u,736 

Total  (14 roads)... 533, 777,855  479,273,867  155.252.500  150,001,497    +5,251.003 

Note.— In  the  above  we  show  In  the  case  of  the  Pennsylvania  Railroad  the 
results  for  the  tines  directly  operated  onlu,  east  and  west  of  Pittsburg  and  Brie. 
InciudiUK  the  roads  controlled  but  separately  operated  (such  as  the  Northern 
Central,  Cumberland  Valley. West  Jersey  &  Seashore.  Philadelphia  Baltimore  & 
Washln^on.  Grand  Rapids  &  Indiana,  Terre  Haute  &  Indianapolis,  etc.,  etc., 
all  of  whicti  will  be  found  oelow  in  the  resoective  groups  wnere  they  belong), 
the  agKregate gross  earainua  ot  the  whole  Pennsylvania  Railroad  system  for 
the  calendar  year  1903  were  $24-^.,5 17,768.  against  $;20,079,^30  for  the  calendar 
year  1902,  an  increase  of  $34,43-t,528;  and  aggregate  net  earnings  were  |67,138,- 
330  for  1903  and  $67,63rf,611  for  1902,  a  decrease  of  $401,191. 


-QroBg. 


1903. 
Anthracite  Coal—  % 

Cent,  of  N.  Jersey.b..c2l.066,6ll 


Delaware  &  Hudson 
Del.  Lack.  &  West.b... 

Syra.  Bing.  &  N.  V.b 

Bangor  4  Portl'd.b 

Sussex  Railroad,  b  . 

Iijiek.  k  Montrose.b 
LehlgU  Valley.b.5....  31,324.623 
N.Y.  Gnt.  &  West'n.a    6,950,4.56 
N.  Y.  Susq.  &  West.a.        "^ 
Phlla.  &Readlng.b.f. 


13,642,954 

89,180,964 

1,826,  64 

278,668 

204,903 

86,558 


3,957,000 
36.247,813 


190«. 

$ 

Cl5,099,349 

11,050,690 

21.898,766 

947.619 

263,289 

168,458 

22,653 

82,487,538 

5,057,168 

8,lv!4,880 

27,912,369 


1903. 

% 

e8,4e0,H97 

6,473,758 

14,010,422 

582.711 

00.754 

88.W61 

2.429 

10,931,255 

1,846,674 

1,379,838 

14,398,974 


-Net. 


1903. 

c6  665.016 

4,361,540 

7,757,713 

206,383 

66,173 

63,247 

def.W89 

3.572.573 

J)58,155 

766.427 

9.239,814 


Total  (11  roads)...  143,107,204  107.433,623  67.829.668  33.650.053 

1003.  1908.  1903.  1908. 

Middle  States—  $  $  $  $ 

B.&  An.  Short  Line  a  148,696  111,870  46,797  35,166 

Bellefonte  CentraUb..  74,072  58,365  30,114  22,448 

Bessemer  &L.  Brte.a.  4.ia2,7siO  3,843,367  1,768,949  1,609,683 

Buff.  Roch.  &  Pittsb.b  7,76»,«9J  6,078,594  3.394,000  2.7e9.9fl0 

Buff.  &Susquehan,a..  1.016,104  908,046  389.201  398,050 

Cornwall  a        8\676  98,776  19,411  def.l7,aH6 

Cornwall  A  Lebanon..  258.620  274.693  123,086  116,688 

Cumberland  Valley. a  2.019,37H  1,256,500  418.428  300,337 

Dunk.  AU.Vall.  &  P.b  806,567  293.855  80,315  66.K13 

Genesee  &  Wyom'g.b  129,159  126.103  84.664  89.687 

Hunt.  &  Broad  Top...  934,538  860.246  870.H08  344.356 

L.  Champ.  *  Moriah..  103.898  73.596  def.3H.856  6.777 

Lehigh  &  Hud.  Riv.b.  465,538  877,848  198,253  168,433 

Long  l8land.b 6,768.085  6.124,359  1,603.370  1,707.253 

Maryland*  Penna...  309,347  880,093  89,277  76,689 

Newb.  Dut.&Conn.b.  178,662  176.211  32,063  44,712 


Inc.  or  Dee. 
$ 

+8,795.881 

+1.112.318 

+6.853,709 

+316,328 

+84.581 

+iy,704 

+8.418 

+7,388.688 

-+893.619 

-1-613,411 

+6,150,160 

+24.679.611 

Inc.  or  Dec. 
$ 

+11.631 

+7,«60 
+140.386 
+634,010 

—8,849 
+37,107 

+6,418 
+68,096 
+23,602 

-4,923 
+26,462 
-49,683 
+36.830 
—303.883 
+18.088 
-18,089 
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b 

Irk 
•   ,r».b.. 

Wm>'>i>(.  .t  .Ni>   llr'h.a 


Net. 

190i. 

^7.^rt0 

8,3-i7 

i.oo^ 

8.989.60:4 

8,IMS 

1B.\96 

2«>*.«'<3 

10'<,l«a7 

1,0  a.soi 

6'J.17l 


ilM  or  D<c. 

-23.410 

+^<1•J 

+10.817 

—  I5.S'<« 
— 15«,R79 

-9.  HO 

— m.ixs 
— o.au 

+RP..S'^9 
—50 .1)1(1 

—  18,09S 


ToUil.tTrtMMl*)...  64.40a.131     W.SU.Sfll     ll>.174.l64     15.708.0fl3        +463,201 


■-jf«n»— 


K 

1 

y 

y 


<t  West . 

..Bl'.<.  -I 


I ;  r  '  II  . . . 

M  .  luJ.a 

Tr-!  ■.>.^.. 

On.  K  4  H.  Wm. 
L,'>KAO>p'i  A  Till.. a 
PltiJi.  (.bHf.  X  Wn  . 
SU  L.Van.  *  T.  II. b 
T.  II  A  liidiaiinti.n. 
T.  M.  .t  l.'>w»ii»p't.R 
T.  lUiilo  .t  I'eiirl.'ib 
Tol.  I'e.'.  ,t  West.n. 
W»Tnfft>,.t  Wii.«h.a 
Whfoiif  IVrmmaln 

Per*"  Murgiirtl^  a.  . . . 

mttoti.  .t  I.iiiie  Krie.b. 

8<'Utborn  liul  anikb.. 

Toledi)  .*  Ohio  1  enua 

WDe«ilOBA  I..  Krie.b 


1003. 
t.lTfl«W7 


. ) 
■  t »  ,■ 
,  -  )i 

.1 

;..•<•..■>  0 
ni««,77-« 

47.1«l,4"3 

ti  I 


H 
13 

-  u 

>•! 

.■> 

.'7 

.1    l.tSl 

HI1.H.-3 

71,28;> 

««04  343 

e.l^P.lil 
2.  J  V- ,052 
l,irt\9W 

l.v7t'.6j<i 

11.131.1-01 

ll.vS0,12t» 

1. 106.331 

3H'2.1S9 

1.141,0»7 


190  i. 
I 

1 ,00  '.738 
,,  ,  ...  ,rt7 

I  (17>l 

•  ■-0 

1.7  W.l>14 

/l.-M.Hai 

•.Mn,o;>7 

Si-l  1*7 
1.5SS.61S 

1«.2«2.989 

l.rt>2.li-<i» 

I.0i'.i.fr3l 

1.7'4.aJJ 

rllOniM 

.''S7.«'«6 

101.5^ 

1-7  37J 

uded  la  tbo 

«4).7.S8 

»li,«.'Si 

1,117.5'1 

3. 196. 73S 

164.101 

5t».031 

5v4,516 

lt.a.0ii3 

34a. 316 

2,253,620 

1.7»vS.-40 

1.093.746 

1.164.175 

1«2.S91 

1->3.1»1 

10.&9i>.«15 

10.0e8.707 

767,932 

2.9  7.111 

3.t;50.01o 


1003. 
I 

6  (IMO 

3.4fl8.3>'5 

8.0<i.l34 

6.3,438 

6"li,«^ft 

3S'.ft58 

/3iMlU 

7lll),«77 

IIV1.07S 

79010 

«,i'«7,li'  6 

la.3J<l,0«0 

397.1(18 

21. ',785 

1565.777 

rdef.'.7  9 

15'4.1(10 

dof.6n7 

^3,-90 

Trunt  Hie 

79,716 

170  773 

372,1  vO 

69  -.OSS 

43.023 

70.378 
1.S.169 
109.4 --l 
495.213 
6  5.0  >8 
8*21.  <70 
80.193 

ai-<.5io 

22.3  U 

111,711 

3.467,188 

2,49  .16 1 

669,-Ort 

9S1.2I5 

l,221,92i 


1002, 
« 

B:i.rt!>i 

J,M2(S.3S0 

1,812.2  a 

727.622 

21(8.' iw-l 
/81 4.708 

765.144 

120.477 

M7.164 
2.010.4(5 

12.0;irt.f.37 

4»7.H57 

1V0,819 

1,367.138 

til3.700 

150,5i;0 

3;.4i0 

44.0-3 

Group  above 

45.223 
12.'4,»74 
107.335 
7t>2.3  0 

43,101 
'.709 
124.166 
def. 25.950 
131.rt5« 
h73.0t6 
61H  "18 
183  960 

39.113 
226,711 

4",S71 
115,2*1* 
2.581,H51 
2,9!(6,47a 
36M00 
678,916 
915,:165 


Inc.  or  Dec. 
t 

+61.715 

+6  -6,"WB 

+819,862 

— 1<.I)4H 

—47  667 

+31  662 

/+1(0,61< 

+  1  i:l3 

—22,404 

—21,  51 

+  107,OHl 

-*-a»4,5l3 

— 6(',lt'9 

+121.916 

+8.339 

— 21,1.'*9 

-t6,9  0 

-37,917 

+ll>,8l)7 


+31.493 

+47 .3^9 

— 31.5.S9 

—86,422 

-"8 

—775 

-68.7-8 

+39,119 

—26. 1 62 

—  7,8  ■3 

—60.388 

+40.310 

+41,049 

— '.171 

—18.058 

-3,553 

+»85.2:<7 

+254.689 

+2r3.«97 

+3S2.S00 

+3U6,573 


Total  «40 roads).., 1  0.12:3,505  121,656.858  39.8C9.013  35.974,196  +3.631,817 

1903.  1902.  1903.  1902.  Jru.  or  Dec. 

SorthtrfJtfrn—                      t  $  t  t  ^ 

Chip.  •Jrf'at  Wesfn.b.    8.3^8.078  7.477.258  2.496,957  2,221.910  +a-3.047 

i;  Sl.F'auI.a  41.6S-',42S  46,104.839  1H,711.«58  15.981,619  +780.»39 

West  n..,<54,:i9«.218  e6a,026.70S  el7,6  4.023  «17,171,«43  e+31-.!,380 

I'        -         Miiio.*0.a  12.055.271  11,907.526  4.328.609  4,4^4,271  — tS.ttOa 

CofPtr  lUuk:e.a ♦«rt.9^8  303.050  20'.' 62  18«,643  +70,419 

Oul.  4  Ir   n  Kange-a..     5,572.660  6.«16.b96  3.229,997  3,510,854  —310,857 

Dululh  Miss.  4  .N'o.a.     1,8^3,13-4  4.025,103  2,63'),«(32  3,022.420  -33k,583 

Dul.So.  Sh.  i  A.tl.b..     2,788,715  2,741,049  941,582  1,028,194  -83,612 

Kairchild  A  .No.  Kast.           35,571  40.451  7,215  ll,9M3  —7.748 

lowa("entral.n 2.371.661  2,518.201  430.6'20  42i.266  +4,264 

M[neral   Kariee.b 572.1-6  668,411  8-1.187  101.758  -18.571 

MiQne»p.  A  8t.  L.n.  .     2.971.S9-1  3,576,91.S  1,156.691  1,898,950  —242,369 

Mlnn.St.P.  A  S.8.5l.b     7.276.617  6,825.377  3.52rt.3-il  3,46i>,078  •f«it.303 

<L  Jos.  A  Ur.Islancl.b     1413.706  1.26^l03  322.694  448,483  — l2\73rf 

Wisconsin  Cenlral.b.     t',683  203  6,4J7,486  2,853,309  2.847,816  +5,193 

ToUl  (15  roads) -.158,474  111  162,037,303  55.946,817  55,677,718  +260,009 


-arot*. — 


yonh  PaeiJU— 

CanaiJian  PaciUc.a.., 

North  Shore.b 

PaciUc  Coast. a 

Union  Pa.iUcSrs.a. 


1903. 
t 

46.34^,950 

620,611 

6,7^1.873 

64,010.-19 


1908. 
< 

4O,12>,108 

6-4,222 

5.  >  2 1.885 

48,619,915 


1903. 
t 

16,708,710 

212,853 

1,267.418 

23,540,157 


19(18. 
t 

14,651,857 

183,985 

1,039.H02 

22,818.027 


Inc.  or  Dee, 
$ 

+1,057,453 

+2«.8e8 

+228,146 

+1.224.430 


TotaUl  roads).... 106,801.058    94,490,423    40.7£9,468    88,19J,671     +2,533,fc07 


Southweetem  and             1903.  1902. 

Sown  PaciHc—                  t  t 

Alch.  Top.  A  8.  Ke.b  .  66,167.610  69.953.'-80 

Colorado  A  .8outh'n  b     6,669,138  5.U2M69 

Den.A  KlofJrande.lb  17.012.239  17.168.7i'9 

Ft.  W.  A  Deiiv.Cllj.b     2.814,230  2,490,(j53 

(ilia  Val.  U'obe  A  N.a        881.^16  3-8.456 

Kansas  City  Sooth. a.     6  3-10.981  6.002,121 

Mo.  Kansas  A  Tex.a..  17.67l».2i6  19,70.1,895 

"&^t^  *Brinch;.'';  I   •*}.0«5.763  37.605,098 

Nevada  Cal   A  Ore.a..        197  313  182.002 

Nevada  Central     88.0H7  39,4-38 

Pine  Bluff  Ark.  Riv.b         »2,533  826.647 

KioOrande  JunctD...        602,158  669,805 

RiolirandeS'Juth'n.b        490.530  579,903 

St.  I.ouls  A  No  Ark.b        281.132  218,133 

^hl'c"*  t.\l,mou".  I  iB.M0.014  t27,469.442 

St.  L. -Houthwdsiern.b     7.479.951  7,'i81,92S 

San  Kran  A  No.  p»c.a     1..343.658  1.222.541 

Bouthu  Pac.  8y»t.a..  02,098,:i81  86,798.7-9 

Texas  CcDlral.u 69,828  667,698 

Wichita  Valley 93,184  68,99 


1903.  1902. 

%  t 

25.605,''43  24,679,895 

l,e02,067  1.560,420 

8.41-H.058  e,92t.288 

697.913  048.1S35 

l;24.981  19rt,5-6 

1,55?.714  1.801,385 

4,865,023  4,531,696 

13,880,765  12,443.876 

81.413  81,678 

9.971  13,018 

87,794  «4.916 

(il80,743  dl70,9i9 

224,5*}  2911,202 

113,969  85,9u6 

;ll,612,78a  tl0,2l3,790 

8,191.106  2,113.994 

279.809  823,-91 

89,631. 2  ?8  27.fc33.930 

2<  5.176  l.'l  ,131 

68,090  26,313 


Inc.  or  Dec. 
$ 

+925,648 
+41,(1*7 

— 17t),230 
-+49,678 
+28.42*1 

— 24rt.651 

+130.327 

+1,237,090 

— 2«6 

-8.017 

—2,152 

+9,8j4 

—85,619 

+38,083 

+1,828,909 
+47,112 
-44.281. 

+I,7fc7,i08 
+72,04  f. 
+a  1,747 


ToUl  121  roads)..  295.134,117  270,103,001     99,008,OC5    91,117,3j9     +1,600,693 


„     .,.        „     .                    ^^  1902,  1903. 

Southern  Rood*—                 i  t  > 

Ala.Ut.  SoDibern.a...     2,97l,0««  2,676,459  703.753 

Atlantic  A  Birmiiif;. a      fi86,S75  sl66,067  sill  H2b 

Allan.  Knoxv.A  No.a      r673.6;0  t;607,861  t)17a»'99 

Atlan.  Coast  Line.n.v.  19.916.749  18.6i3.20i  7,577  961 

Bait.  Cbesao,  A  Ad...        »78.83l  802,842  200  2a0 

Central  of  GeofRia.n..    B,41»,b{>0  8,36i.a77  1,93' fllH 

t*attan.  Southern. n..        H8,0i  9  111,648  4  212 

Chesapeake  A  Ohio  b.  18,771,370  15.631,526  6,479"2~9 

Ctn.  .N.O.A  Tex.Paca     6.676.W30  6,811,799  1.547253 

Col.  .New  jt  l.aureiis.b        21-(,'I1S  187.6ii6  57  882 

Karmv.  A  I'owhat.a..         78.283  79.511  def.a.PSt 

©•OS*'*-" 8.874.Kfl5  2,151937  622,595 

Ga.  Southern  4  f'laa     1.723,343  l.'8-,557  40(29-) 

Gnlf  A.ship  IgiaLd.a..     I,8o9,5-i0  1,650.81S  6«i  344 

liexlntrtoii  A  Kast'u.b        6i9,030  603,7rt8  208  113 

Louoiana  A  Artan.a.        802.185  4'*7.062  153 '-so 

Louisv.  A  .VashTiile.b  S6.ijl4.4U  33.089,o2S  11,65S,148 

Macon  A  Birm'eharQb      «118,-eo  «116,148  8def.l8,o«0 

Millen  4  S-outr  west.a         49.623  41.H13  16  213 

Mobile  Jack.  A  K.C..        .<»f<7.611  806,287  1  2  6fl6 

Mobile  A  Ohio. a 7.785.867  6,976,170  2,372.056 

Nashv.  Chat,  A  St.L.b  10,0<«,v87  8,6S-,02l  2.E92853 

Norfolk  A  Western. a.  22,--05.339  18,918.780  8  827'6t9 

Rich,  h-red.  A  Pot 1.44), 7:8  1,222.222  137  847 

Seaboard  Air  Line  a_  18.9l3,71l  12.i61.537  3  330  979 

Iputheru   Kailway.a..  44.04^.3.=4  40.177,481  11878'l96 

VirRinla  A  8  .uthw.a„        662.164  f31.48l  217  967 

Wriehtsv.A  Tennilleb        170.6  2  183.114  47'214 

Tazoo  4  Miss.  Val.a..    7.53<»,158  6,9r5,908  1633  614 


1902. 
S 

679.268 

865.320 

1)170.236 

6.476,040 

212.592 

8,079,306 

8,423 

5,309,893 

1,424,536 

66,4(16 

'.,013 

726,  02 

332.-15 

551,7«8 

20  ',922 

1H1.712 

10.775,618 

8der.H  106 

12.7.6 

89.410 

2.2  U.  134 

2.496.<'36 

7,7.36.0  2 

423  734 

3.268,>-95 

11.121,774 

ai-.'ill 

60,254 

1,778,858 


Inc.  or  Dec. 
% 

424.485 

+46,606 

+2,'  63 

+1.1111,911 

—12,312 

— 141.68S 

-1.181 

+1,169,3M6 

+122,717 

+1,116 

-11,027 

-103,607 

+68.483 

+129,598 

+6,ltfO 

-7.H32 

+882,49-» 

-9,195 

4  3.527 

+43  126 

+  161.S-22 

+06.817 

+I,('91.5i7 

+14,118 

+72,-84 

+76l,4a3 

+1.9f'6 

—13,010 

-146,144 


ToUl  (20  roads), ..211,594.195  188,29^.148     63.981,863    53,«88,659     +6,342,909 
»randtotal(16rr'd3)1733784055  1647759117  652,260,587  503,557,044  +48.703,553 


1903.  IflOa. 

MeMcan  Roadt  ~                  %  t 

Mexican  Central f8»,w-7.002  vlO  050.8P8 

Mexican  hiternat'l.,.,     7.001.K28  0.543,161 

.National  of  .Mexico...   11,311.019  9,262,880 


1903. 

r6,540.972 
a,*<9,4l8 
3.709.480 


-Net.- 


1901. 
t 

t)6,899.18n 
2.532,«(<2 
3,211,176 


Ine.  or  Dec. 
t 

+  117.786 
+306,786 
+41>6,264 


Total  (3  roads)....  41,338,838    84,868,910     12,089,820     11,110,044        +940.778 


a  Net  onrnlnuH  here  «lven  aro  after  deduotlnif  taxes. 

b  Net  enrninKs  hero  kIvod  are  boforo  doduotlnsr  taxes. 

+  Th««e  tlaures  (ire  f.)r  ibo  llallroad  t^oiupiiny  only.  The  Coal  A  Iron  Com- 
pany repDrls  «ro»8  for  twelve  tnonths  of  1903  of  »3'2.B3  ,292,  aBdlnstin  631.198 
Id  IHOJ.  an  hKueaso  of  $11,958  lUO,  iiad  net,  {4,169,867  In  19u3,  aKalust  doUcIt 
(301.642  in  1902. 

t  These  tliiures  aro  for  eleven  months;  June  not  inclttdtd,  as  earnloKS  for  that 
monih  have  not  been  r.'Port.»d  nepsrntely. 

i  Those  tlKures  are  for  the  llailroad  Company  only;  Junefleares  are  estimated 
both  for  Kross  and  not.  and  nut  as  K'voii  here  is  before  deductlue  expeudiiures 
for  addliloni*  and  Iraprove'ncn's 

T  InoludInK  Kio  Grande  Western. 

c  Thene  n.iureB  ini^lude  e«il(nate  for  June,  the  eamlnjrs  for  that  month  not 
having  been  reporteO  seoarHtely. 

d  Net  dKures  are  thirty  per  cent  of  eross  earntnifs. 

e  The  trans  Miss  url  Unea  were  included  in  the  1903  carninKS  from  Feb.  16  to 
to  Dec.  31.  They  were  nor  Included  In  the  1»02  results  for  any  pin  of  the  year, 
and  we  have  therefore  made  an  allowance  of  $1,000,000  to  cover  iho  ditferenoe 
Inthetrross  reducing  the  reported  Incrf-ase  of  $6,«i9,640  to  »'2,3rtt»,540,  and  an 
alIowrtnceof$i,'(  0,0  m  to  cover  ttie  ditference  in  the  net,  makloK  the  actaal 
Increase  »342,38'1  Instead  of  »1,312,380. 

/  BarnliiKs  of  Iron  Ry.  Included  in  last  six  months  of  both  years  only. 

g  Net  Is  given  here  b  fore  deduction  of  outlays  for  construction  and  additions. 

$  Ficnres  nre  for  ten  months  ending  October  31  In  both  years. 

V  Figures  are  for  eleven  moot  hs  only  In  both  years. 

X  Includes  all  roalu  contr  ilied  as  well  as  those  owned. 

V  Inolu.ies  Sav.  Florida  A  Western  for  the  fall  six  months  in  both  yaars.  but 
Florida  A  South'n  and  Saadford  4  8t.  Fetersb.  only  slnoe  April  1  In  both  years. 

•  iriiirures  include  Boston  4  Albany. 

As  already  stated,  besides  the  roads  whloh  sapply 
exhibits  of  both  gross  and  net,  there  are  some  which 
furnish  returns  as  to  gross  alone.  These  include  the 
Ohicago  Burlington  &  Qaincy,  the  Northern  Pacific, 
the  Great  Northern,  the  Texas  &  Pacific,  and  a  few 
others.  Starting  with  the  total  of  the  gross  In  th^ 
above,  we  add  this  additional  set  of  roads,  and  thereby 
obtain  a  total  comprising  every  road  in  the  country 
from  which  we  have  been  able  to  procure  or  to  make 
up  figures  of  gross  earnings  for  the  twelve  months  of 
the  two  years. 

GROSS    EARNINGS    OP    UNITED    STATES    RAILWAYS 
JANUARY    1    TO    DECEMBER    31. 


Roads. 

1903. 

1902, 

Inereate. 

Deer'Be. 

Reported  aboTe(167 
roads) 

B 
1,733,784,055 

2,434,018 
1,225,999 
1,867,431 

66,298,880 

1,756.047 

39,743,412 

2,166,749 

174,782 

6,851,697 

47,865,400 

12,094.744 

146,284 

3,164.429 

688.325 

9 
1,547,769,417 

2.133,438 

1,056,144 

1,191,582 

57,262,674 

1,576,962 

38,263,760 

1,941,862 

144.715 

5.248,913 

45,201,578 

11,236,601 

146,694 

2,836.691 

457,870 

$ 
186,024,638 

300,580 

169,855 

175,849 
9,026,206 

179,095 
1,479,652 

224,887 
30,067 

602,784 
2,663,822 

858,148 

8"27,738 
130,456 

$ 

Al.  N.O.  &  Tex.  P.- 

New  Orl.  &  No.  E. 

Alabama  <fe  Vloka. 

VlckBb.Shrev.&P. 
Ohio.  Bur,  AQulnoy. 
Ohio.  Peo.  &  tit.  L.. 
Great  Nonbern.  ... 

Montana  Central. 
nitnolB  Soathem... 
Intern.  &  Gt.  North. 
Northern  Paolfio... 
Texas  &  Paoiflo.... 
Texas  Sab.  V.  AN.  W. 
Tol.  St.  L.  A  West... 
TorOD.  Ham.  A  Bufl. 

•■■«■• 

"iio 

Total  (181  roads). 
Increase  (11-14  p.o.) 
Miles  of  road 

1,918,652,252 
181,138 

1,716,458,891 
177,427 

202,193,771 

202,193,361 

3,711 

410 

In  this  way  we  get  a  grand  total  aggregating,  it 
will  be  seen,  $1,918,662,262  and  covering  181,138 
miles  of  road  oat  of  the  206,000  miles  of  road  in  the 
whole  country.  The  improvement  on  this  basis 
reaches  $202,193,331,  malcing  it  certain  that  the  esti- 
mate given  further  above  of  an  Increase  of  $210,000,- 
000  for  the  whole  205,000  miles  of  road  is  not  any  too 
large.  We  add  the  following,  comparing  the  totals  in 
the  table  last  given  with  similar  totals  derived  In  the 
same  way  in  previous  years. 


January  1  to 
December  31. 

Aflleage. 

Qroi$  aarnlng*. 

Inerea$$ 

Fear 
6iv«n. 

Milet, 
156.911 
167.537 
162,037 
165.253 
161.b93 
164,080 
172868 
179,097 
181928 
181.138 

Tear 
l*reee(Iing 

Miles. 
166  950 
166,110 
161,340 
163,840 
163,075 
161,296 
167,396 
176,673 
178,029 
177.427 

r«of 

Fsar 
Pr«e«d<n0. 

or 
Dtertau, 

1804  (2U  roads) 

1895  (243  roads) 

1896  (237  roads) 
1997  230  roads, 
1808  (223  roads) 
1390  i20i  roads) 
1000  (205  roads) 
1901  (180  roads) 
1002  (184  roads) 
1903  (161  roads). 

t 

1,046,616.407 
1,086,461,608 
1,114.430,883 
1,186,151.651 
I,a53,i-07.7l4 
1,832,666,853 
1,459,173.805 
1,603,911,087 
1,705.497,268 
1.918,652.262 

< 

1,176,821,735 
1,031461,781 
1.114  696  88'/ 
1,182.817,579 
1,172.777,186 
1,818  086,610 
l.846,?01,00- 
1,454,928.185 
1,^04,633,639 
1,716.468,801 

t 

De.130,206,3Z8 
In«  62,008,817 
Dee.     866,004 
Ine  62,337,076 
Ine  81,080,678 
In,  11 8980,243 
In.l  13,0  78,800 
/n,  148,983  908 
rn.100,863,714 
/fi.902,183,391 

Note,— Neither  tlje  earnings  of  the  Mexloan  roads  nor  the  mining 
operations  of  the  Anthracite  ooal  roads  are  Included  In  this  table 

To  complete  our  review  we  also  annex  the  following 
summary  of  the  monthly  totals  of  the  gross,  covering 
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lor  each  month  all  the  roads  for  which  It  has  been 

« 

possible  to  obtain  the  necessary  figures. 


MOKTHLT  GROSS 

Period-  1903. 

January  (131  roads) |ia«,854.987 

February  (188  roads) 111,283,245 

March  (134ioads) 129,fll,14» 

April  (138  roads) 123,721.057 

May  (186  roads) 180.029,723 

June  (119  roads) 113,021,496 

July  (I  »2  roads) 141,935.780 

August  (1^7  roads) 146,899,115 

September  (136  roads) 147.574,486 

October  (130  roads) 150.464,436 

November  (129  roads) 140,92a,83S 

December  (123  roads) 136,551,884 


SAJtmSQB. 

1902. 

Increase. 

Per  cent- 

$112,148,158 

$10,106,829 

901 

S8.38).912 

12  8T7.333 

1309 

111.*  25.676 

IT-S"- 5,273 

16  02 

108.60-',973 

16,212.084 

14-02 

114,498.127 

16,53S.5te 

13-57 

68,660,240 

14,3-6.836 

14-56 

121  491,209 

20,444,671 

16-83 

127.836,217 

17.56«,H68 

13-74 

133,019,280 

14,n6S,lfi6 

10-93 

139  212.377 

11262,069 

8  08 

lS6.19fi,f66 

6^27,';77 

4-21 

131.146,421 

6,405.413 

4-12 

ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  GO'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  119 
shares,  of  which  78  shares  were  sold  at  aactioa  and  41  shares 
at  the  Stock  Exchange.  The  transactions  in  trast  company 
stocks  reach  a  total  of  450  shares.  Seventeen  shares  of 
stock  of  the  old  Falton  National  Bank  of  the  par  value  of 
|30  each,  upon  which  175  per  cent  has  been  raid  in  liquida- 
tion, were  also  sold  at  auction  for  three  dollars,  but  are  not 
included  in  the  table  below.  In  the  curb  market  a  lot  of  100 
shares  of  Merchants'  Trust  Co.  stock  was  offered  on  Wednes 
day  and  sold  at  150.  The  last  auction  sale  of  stock  of  this 
company  was  made  on  Feb.  10  at  285. 


ShareM  Baitss— y<v  Fork.  Price. 

50  Amer.  Exobans e  Nat.  Bank. . .  220% 

•21  City  Bank,  National 265 

*20  Commerce.  Nat.  Bank  of 201i4-202 

15  0allatln  Nat.  Bank 392% 

13  Market  &  Falton  Nat.  Bank...  243ifl 

Tbust  Companies— i»rew  York. 

5  Central  Realty  Bond  &  Tiust..  450 

1 400  Trust  Co.  or  tbe  Bepnbllc 65 

Tbust  Companies— .Brook^^n. 

20  Nassau  Trust  Co 261 

26  People's  Trust  Co 350 


Leut  previotu  talt. 
Feb.  1904—  225 
Feb.  1904-  265 
Feb.  1904-  200 
Feb.  1904—  895 
May  1£03-    266 


July  1908- 
Dec  1903— 


Oct 
Oct. 


1903- 
1902— 


544 
25 

261 
347 


*  Sales  at  the  Stock  Exchange. 
950  each. 


IT  Par  value  of  shares  xednoed  to 


—The  respective  boards  of  directors  of  the  Leather  Manu- 
facturers' National  Bank,  29  Wall  Street,  and  the  Mechanics' 
National  Bank,  83  Wall  Street,  have  this  week  passed  resolu- 
tions unanimously  approving  the  proposed  consolidation  of 
these  old  institutions.  At  present  the  Leather  Manufactnr- 
er&'  National's  capital  stock  is  |600,000  while  the  Mechanics' 
is  12,000,000.  If  the  consolidation  receives  the  sanction  of 
the  stockholders,  at  special  meetings  to  be  held  April  11th, 
the  combined  banks  will  be  known  as  the  Mechanics'  Na- 
tional Bank  and  have  18,000,000  capital,  $3,000,000  surplus 
and  average  deposits  of  about  |18, 000,000.  It  ie  understood 
that  the  terms  of  the  merger  contemplate  the  exchange  of 
stock  on  an  absolute  equality  of  assets,  giving  the  stock 
holders  of  both  institutions  the  privilege  to  subscribe  for  a 
certain  amount  of  additional  stock  at  par.  We  are  informed 
on  good  authority  that  the  organization  of  the  new  Mechan- 
ics' National  Bank  will  be  about  as  follows:  Garrett  W. 
McQarrah,  President;  Alexander  E.  Orr,  Nicholas  F.  Pal- 
mer, Andrew  A.  Knowles,  Vice- Presidents;  Frank  O'Roe, 
Cashier,  and  Robert  U.  Graff,  Assistant  Cashier. 

—Mr.  William  Logan,  Cashier  of  the  Hinover  National 
Bank  of  this  city,  died  on  Monday  night  at  his  residence  in 
New  York.  Mr.  Logan  entered  the  employ  of  the  bank  in 
1881  as  a  junior  clerk  and  worked  his  way  up  through  suc- 
cessive stages  to  the  cashiership,  which  he  attained  in  1900. 

—Messrs.  Charles  G,  Gates  &  Company,  succeeding  the  old 
Stock  Exchange  firm  of  Harris,  Gates  &  Company,  18  Wall 
Street,  commenced  business  on  March  1.  Charles  G.  Gates 
is  senior  member  in  the  new  concern,  while  John  W.  Gates 
and  John  Lambart  are  special  pirtners.  The  new  firm  was 
the  recipient  of  several  large  and  beautiful  floral  pieces  from 
its  well-wishers  on  Tuesday.  One  of  these,  an  immense  horse 
shoe  bearing  the  motto  "  Success,"  was  a  gift  from  the  com- 
pany's employees.  It  is  understood  that  John  W.  Gates 
contributes  $1, 030,000  and  John  Lambert  |150,0O9  to  the  new 
concern's  capital. 

Messrs.  Charles  G.  Gates  «&  Company  will  maintain  their 
present  Chicago  headquarters  in  the  "Rookery"  building 
besides  opening  additional  offices  in  the  new  "Railway  Ex- 
change Building"  on  Michigan  Avenue  and  Jackson  Boule- 
vard, as  soon  as  that  structure  is  ready  for  tenants.  The 
firm  will  occupy  the  ground-floor  corner  offices,  and  they  hope 
togetpoeeession before  May  1, 


—Messrs.  H  K.  Burras  &  Company  moved  this  week  from 
their  old  quarters  in  the  Mills  Building  into  larger  and 
elegant  offices  on  the  ground  floor  of  52  Broadway.  The  firm, 
members  of  the  New  York  Stock  Exchange  and  the  Chicago 
Board  of  Trade,  have  recently  establisbed  a  grain  department 
with  private  wires  to  all  grain  centres.  Messrs.  Howard  K. 
Burras,  A.  Frank  Beales  and  John  S.  Dickerson  Jr.  compose 
the  co-partnership. 

— The  first  annual  convention  of  the  New  Jersey  State 
Bankers'  Association  was  held  at  Atlantic  City  on  February 
26  and  27.  There  were  about  260  representatives  of  various 
banks  present  and  many  interesting  addresses  were  made> 
among  them  being  one  by  Hon.  Leslie  M.  Shaw,  Secretary  of 
the  Treasury.  Hon.  William  C.  Heppenheimer,  President  of 
♦  he  Trust  Co.  of  New  Jersey  at  Hoboken,  spoke  on  "  Special 
Departments  of  Trust  Companies"  and  Col. James  R.  Branch, 
Secretary  of  the  American  Bankers'  Association,  addressed 
the  convention  on  the  subject  of  "  Advantages  of  Bankers' 
Associations,"  while  Hon.  Edward  S.  Campbell,  President  of 
the  National  Newark  BankingCo.,  spoke  on  "  Collections  and 
Exchange;  Should  We  Charge  Our  Depositors"?  Among 
the  other  speakers  of  note  were  Gov.  Murphy  of  New  Jersey, 
United  States  Senators  Dryden  and  Kean,  Congressman 
Fowler,  Attorney  General  R.  H.  McCarter  and  Mayor  Mark 
Fagin  of  Jersey  City.  New  officials  were  elected  as  follows  t 
President,  Uz.l  H.  McCarter,  President  of  the  Fidelity  Trus: 
Co.  of  Newark;  Vice-Prfsident,  Wilbur  F.  Rose,  Cashier  of 
the  National  State  Bank  of  Camden  ;  Treasurer,  Henry  Q. 
Parker,  Cashier  of  the  National  Bank  of  New  Jersey  in  New 
Brunswick  ;  Secretary,  William  J.  Field,  Jersey  Ci'y.  The 
Executive  Committee  consists  of  Edward  C.  Stokes  and 
William  C.  Heppenheimer. 

—A  trust  company  for  Vineland,  N.  J.,  is  being  organized, 
a  charter  for  one  with  |100,000  capital  having  been  applied 
for.  The  incorporators  are:  Messrs.  M.  J.  K'mball,  I>. 
Harry  Chandler,  L  Newcomb,  L.  H.  Miller,  Eli  B",  Hendee, 
H  C.  Bartlett,  E,  M.  Wallington,  A.  K,  Richman,  K,  Hoff- 
mann, H.  H.  Pond,  John  Northrop,  J.  M.  Simkins,  W.  Mac- 
george,  William  Chambers,  and  others. 

— A  trust  company  is  also  being  organized  for  Irvington, 
N.  J.,  the  capital  stock  to  be  $100,000.  It  is  stated  that  ap- 
plication for  a  charter  will  be  made  in  the  near  future. 
Among  those  interested  are :  Messrs,  Edward  D.  Tuttle, 
Nicholas  Weber,  Francis  Green,  Warren  T.  Frey,  Joseph 
Walker,  Frederick  W.  Tidey,  E.  Boerger,  Joseph  T.  Castles 
and  George  Brandenburgb. 

—Alfred  C.  Twining  and  David  C.  Cornell,  respectively 
President  and  Treasurer  of  the  Monmouth  County  Trust  Co 
of  Asbury  Park,  N.  J.,  were  again  convicted  on  March  2> 
this  time  of  making  a  false  entry  on  the  company's  book 
concerning  the  purchase  of  352  shares  of  stock  of  the  First 
National  Bank  of  Asbury  Park,  just  before  the  failure  of  the 
latter  institution.  This  makes  the  third  conviction  of  the 
men  and  seven  indictments  remain  to  be  tried. 

—Messrs.  Estabrook  &  Co.  of  Boston  removed  on  March  1 
to  their  new  offices  in  the  Easton  Building,  at  No.  15  State 
Street,  where  they  are  occupying  tht  entire  ground  floor  and 
about  half  of  the  second  floor, 

—Mr.  W.  C.  Williams,  formerly  Vice-President  and 
Cashier  of  the  National  Suffolk  Bank  of  Boston  was  on 
Tuesday  elected  a  Vice  President  of  the  Boston  Safe  Deposit 
&  Trnst  Co. 

—Mr.  M.  H,  Lowe,  Assistant  Cashier  of  the  Mechanics' 
National  Bank  of  Worcester,  Mass.,  has  resigned,  and  has 
been  succeeded  by  Mr.  N.  H.  Keyes,  who  had  been  teller  of 
the  institution  for  several  years.  Mr.  Lowe  entered  the  em- 
ploy of  the  bank  as  an  office  boy  in  1864. 

—The  Taunton  Safe  Deposit  &  Trust  Company  of  Taunton, 
Mass.,  closed  its  doors  on  Feb.  27  as  a  result  of  an  injunction 
obtained  by  the  Massachusetts  Savings  Bank  Commission 
ordering  the  institution  to  discontinue  business.  At  the 
hearing  in  Boston  on  Monday,  Judge  Loring  appointed  Mr. 
Fred.  S.  Hall  as  receiver,  Mr.  Hall  to  furnish  a  bond  of  $50,- 
000.  Total  liabilities,  it  is  stated,  are $515,000.  Ibis  thought 
that  bad  debts  will  wipe  out  the  entire  capital  of  |20C,000. 
The  cause  of  the  suspension,  it  is  stated,  is  due  to  un- 
profitable investments.  The  Taunton  Safe  Deposit  &  Trust 
Company  commenced  business  in  1897  and  had  on  Oct.  81 
1908  a  capital  of  $200,000,  surplus  and  undivided  profits  of 
$11,164  and  deposits  of  $391,812. 
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focwhMlowed  in  our  lesne  of  Jannary  16th,  General 
E.  8.  Greeley  hu  resigned  aa  President  of  the  Yale  National 
Bank  of  New.Haven,  Conn.,  and  Mr.  John  T.  Manson  has 
been  elected  to  anoceed  him. 

—It  is  ramored  in  Philadelphia  that  a  new  bank  is  to  be 
orK'aniitKl  in  that  city  with  a  capital  of  $250,000  and  that  a 
chjuter  will  shortly  be  applied  for.  The  new  bank,  it  is 
■tated,  will  o»ter  eepeoially  to  the  smaller  merchants  of  the 
city  and  will  be  a  State  institntion. 

—In  pnrenance  of  its  plan  to  reduce  the  capital  from  $2,000,- 
000  to  $1.000,000— as  stated  in  these  columns  some  time  ago— 
the  Federal  National  Bank  of  Pittsburgh,  according  to  local 
papers,  announces  its  Intention  of  exchanging  the  present 
oertiifioatee  for  the  new  certificates  after  March  1.  As  the 
national  banking  law  reqalres  the  issuance  of  whole  shares, 
the  Institntion  will  buy  or  sell  the  odd  shares  at  $100  each. 

—According  to  Cincinnati  papers,  1,689  shares  of  stock  of 
the  Helvltla  Savings  &  Banking  Co.  of  that  city  have  been 
sold  by  Messrs.  B.  H.  Kroger  and  Leo  Van  Lahr  to  directors 
of  the  institntion  at  $31  50  per  share,  the  par  value  being  $10. 
Mr.  Van  Lahr  will  accordingly  resign  from  the  board,  but 
his  successor  has  not  yet  been  chosen,  The  bank  has  a  capital 
of  $50,000  and  a  surplus  of  |60,00O. 

—Stockholders  of  the  Colonial  National  Bank  of  Cleveland 
on  Monday  unanimously  ratified  the  proposed  merger  with 
the  Union  National  Bank— details  of  which  were  given  in 
our  issue  of  Jannary  16th.  The  stockholders  of  the  Union 
National  will  meet  to  vote  upon  the  proposition  on  March 
17th.  It  is  expected  that  the  enlarged  institution  will  open 
for  business  about  April  3. 

—As  indicated  would  be  the  case  in  our  issue  of  Jan.  28,  the 
consolidation  of  the  Second  National  Bank  and  the  Citizens' 
National  Bank  of  Akron,  Ohio,  has  been  completed.  The  new 
institution  will  retain  the  name  of  Second  National  Bank. 
Its  capital  is  $350,000,  while  deposits  now,  it  Is  stated,  amount 
to  over  $ls500,000.  The  following  officers  have  been  elected  : 
President,  Henry  Robinson;  First  Vice-President,  B.  W. 
Robinson;  Second  Vice-President,  C.  I,  Bruner;  Cashier, 
Geo.  D.  Bates;  Assistant  Cashier,  L.  B.  Brown, 

—The  "Chicago  Tribune"  will  soon  publish  a  small  but 
complete  hand-book  of  52  pages,  containing  a  classified 
directory  of  the  various  financial  institutions  of  the  city- 
including  principally  banks,  trust  companies,  bond  houses, 
insurance  companies,  credit  agencies,  commercial  paper 
firms,  stock  brokers,  Board  of  Trade  and  commission  houses 
generally.  The  title  of  the  pamphlet  will  be  "Financial  and 
Insurance  Index  of  Chicago,"  and  it  should  prove  a  con- 
venient pooket  guide  to  many  who  have  not  ready  access 
to  the  bulky  City  Directory. 

—The  stock  and  bond  house  of  8.  B.  Chapin  &  Company, 
Chicago  and  New  York,  in  view  of  the  dullness  on  the  Stock 
Exchanges,  is  going  gto  expand  its  grain  and  provision  com- 
mission business,  and  to  this  end  has  taken  three  new 
memberships  on  the  Chicago  Board  of  Trade.  These  have 
been  purchased  by  F.  D,  Countiss,  Tracy  L.  Turner  and 
William  Ewald,  members  of  the  firm.  Mr.  5.  B.  Chapin 
already  owns  a  membership. 

-With  the  dissolution  of  the  firm  of  Harris,  Gates  &  Com- 
pany on  March  1,  John  F.  Harris  and  Samuel  C.  Scotten  re- 
tire and  continue  in  the  grain  commission  business  under  the 
old  firm  name  of  J.  F.  Harris  &  Company,  with  offices  on 
the  fifth  floor  of  the  Chicago  Board  of  Trade  Building.  It  is 
reported  that  they  will  absorb  the  old  commission  house  of 
Richardson  &  Co.  Mr.  Rudolph  Desjardius  will  remain  as 
office  manager  with  J.  F.  Harris  &  Co. 

-Beginning  March  1  the  firm  of  Charles  W.  Gillett  &  Co. 
wUl  succeed  Gillett  &  Denniston,  carrying  on  the  brokerage 
business  in  grain  and  stocks  in  the  National  Life  Building, 
Chicago.  Mr.  Denniston  has  accepted  the  management  of 
the  new  grain  department  of  S.  B.  Chapin  &  Co. 

—At  a  recent  meeting  of  the  directors  of  the  Drovers'  De- 
posit National  Bank,  Chicago,  Edward  Tilden  was  elected 
Vice-President  to  succeed  John  Brown. 

—The  National  Bank  of  St.  Joseph  in  St.  Joseph,  Mo.,  is 
mailing  to  its  friends  and  patrons  a  very  attractive  little 
pamphlet  entitled  "  Not  Built  in  a  Day."  This  book,  which 
is  beautifully  Illustrated,  is  descriptive  of  the  bank's  new 
home  on  Felix  Street,  which,  if  we  may  judge  from  the  illuB- 
trations,  compares  favorably  with  the  quarters  of  many  of 


the  large  financial  institutions  In  the  East.  The  exterior, 
the  style  of  architecture,  of  which  is  an  adaptation  of  the 
Roman  Doric,  is  of  bulf  Bedford  stone,  excepting  the  base 
course,  which  Is  of  gray  granite.  The  building,  which  is  only 
one  story  in  height,  is  occupied  entirely  by  the  bank.  The 
main  room  Is  wainscoted  with  green  marble  and  is 
decorated  in  green  and  gold,  while  the  woodwork  Is  entirely 
of  selected  mahogany.  The  basement  of  the  building  con- 
tains a  complete  safe  deposit  vault  department  equipped  with 
all  modern  protective  devices.  The  officers  of  the  institution 
are  Mr.  L.  C.  Burnes,  President;  Mr.  Huston  Wyeth,  Vice" 
President;  Mr.  James  N.  Burnes,  Vice-President,  and  Mr.  E' 
D.  McAllister,  Cashier. 

—The  Bankers'  World's  Fair  National  Bank  of  St.  Louis, 
which  has  been  organized  to  do  a  general  banking  business 
during  the  Louisiana  Purchase  Exposition— as  stated  in  our 
issue  of  February  6— has  completed  its  organization  by  the 
election  of  the  following  officers  :  President,  H.  A.  Forman. 
Vice-Presidents,  C.  H.  Huttig,  August  Gehner,  R.  R.  HutchI 
Inson,  William  H.  Thomson  and  N.  A.  McMillan.  The 
Cashier  and  Assistant  Cashier,  who  will  be  the  only  active 
officials,  have  not  yet  been  chosen.  It  is  planned  also  to 
have  a  safe  deposit  department,  with  a  capital  of  $100,000* 
the  directors  being  the  same  as  those  for  the  bank.  The  safe 
deposit  department  will  comprise  3,500  deposit  boxes.  The 
operations  of  both  institutions  will  cease  at  the  termination 
of  the  Exposition. 

—Mr.  Walter  H.  Doyle,  President  of  the  Citizens'  Bank  of 
Norfolk,  Va.,  died  in  Norfolk  on  February  39. 

—Messrs.  J.  R.  Perdue,  Thomas  B.  Me  Adams  and  George 
F.  Keesee  have  been  elected  Assistant  Cashiers  of  the  Mer- 
chants' National  Bank  of  Richmond,  Va. 

— The  Commercial  National  Bank  of  New  Orleans  on 
March  1  took  possession  of  its  new  quarters  at  Carondelet 
and  Common  streets.  The  new  offices  of  the  bank  are 
finished  in  the  most  modern  manner,  the  working  space 
being  enclosed  with  marble  and  bronze  grille,  while  the  en- 
tire room  is  finished  in  white. 

—The  Executive  Committee  of  the  Texas  Bankers'  Associa- 
tion have  set  May  8,  4  and  5  as  the  dates  for  the  annnal  con~ 
vention  of  that  body  to  be  held  in  El  Paso. 

— The  annual  convention  of  the  California  Bankers'  Asso- 
ciation will  be  held  in  Los  Angeles  on  May  19,  20  and  31. 

— Messrs.  A.  E,  Ames  &  Co.  of  Toronto,  who,  it  will  be 
remembered,  failed  some  time  ago,  announce  by  circular 
letter  that,  as  a  large  majority  of  the  firm's  creditors  have 
consented  to  the  plan  to  turn  all  assets  over  to  a  holding  com- 
pany, they  have  accordingly  made  an  agreement  with  the 
Securities  Holding  Company,  Ltd. — which  was  organized  for 
the  purpose— to  turn  over  all,  or  as  much  as  may  be  neces- 
sary, of  the  net  earnings  of  the  firm  for  the  next  five  years. 
The  new  company  has  issued  $600,000  of  6  per  cent  cnmnla- 
tive  preferred  stock  and  $45,000  of  common  stock,  the  pre- 
ferred stock  being  distributed  to  the  unsecured  creditors  in 
amount  of  |523,991.  Unsecured  creditors  may  therefore  now 
obtain  preferred  stock  in  settlement  of  their  claims. 

—Messrs.  D.  Appleton  &  Company  have  recently  published 
their  new  book  on  "The  Modern  Bank,"  by  Amos  Kidder 
Fiske  (Associate  Editor  of  the  "Journal  of  Commerce"). 
The  writer  does  not  attempt  a  discussion  of  "theories  and 
principles  or  to  give  a  history  of  banking  or  the  different 
sjstems,  but  describes  in  the  plainest  terms  the  various  func- 
tions of  the  present-day  bank  in  the  United  States  and  the 
methods  by  which  its  work  is  done."  For  this  purpose  one 
of  the  largest  banking  institutions  in  New  York  City  was 
taken  as  a  model.  After  a  few  terse  explanations  on  elemen- 
tary principles  and  general  banking  methods,  Mr.  Fiske 
carefully  considers  the  various  departments,  methods  and 
functions  of  the  modern  bank.  There  are  also  supplementary 
chapters  on  such  kindred  subjects  as  trust  companies,  saving 
banks,  private^banklng  houses,  foreign  exchange,  safe  deposit 
companies,  besides  a  short  sketch  of  the  development  of 
banking  and  the  British,  German,  French  and  other  European 
systems.  The  book  contains  thirty-elx  Illustrations.  The 
author  consulted  with  the  following  well-known  New  York 
bankers  in  preparing  his  work:  Mr.  James  G.  Cannon,  Vice* 
President  of  the  Fourth  National  Bank;  Mr.  A.  S.  Frissell, 
President  of  the  Fifth  Avenue  Bank;  Mr.  Charles  A.  Conant, 
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Treasurer  Morton  Trust  Company;  Mr.  fleverly  Chew,  Sec- 
ond Vice  President  Metropolitan  Trust  Company;  Colonel 
Charles  E.  Sprague,  President  Union  Dime  Savings  Bank , 
and  Mr.  Henry  Q-oldman,  of  Goldman,  Sachs  &  Company. 
"The  Modern  Bank"  is  the  seventh  consecutive  volume  to 
appear  in  Appleton's  "  Business  Series."  The  other  books  in 
the  "Series"  includes  "  Funds  and  their  Uses,"  "The  Work 
ofWall  Street,"  "Trust  Finance,"  Financial  Crises,"  "Clear- 
ing Houses"  and  "American  Railway  Transportation." 


Canadian  Bank  Clearings.— The  Clearings  of  the  Can- 
adian Banks  for  the  month  of  February,  1904,  show  a 
decrease  from  the  same  month  of  1903  of  3"6  per  cent 
and  for  the  two  months  the  loss  reaches  5*6  per  cent. 


February. 

Two  Months. 

Clearings  at— 

1904. 

1903. 

In.  or 
Dec. 

1904. 

1903. 

In.  or 
Dec. 

Montreal 

Toronto 

$ 

70,4(14,656 
51.223,748 
19,098,637 
6,540,  '4» 
7,104,856 
5,207,133 
4,898.735 
4,072,844 
3  3;2,;<89 
2,864,34y 
2.746,221 

72,813  029 
60,792,038 
13,308,30« 
6,25e,13» 
7,-247,2l7 
5,473,711 
4,03-<,7lO 
3,816,208 
3.335.089 
3,007,696 
2,09^.797 

% 

-3-3 

-15-7 

+43-5 

+4-6 

-2-0 

-4-9 

+21-3 

+6-'; 

+1-1 

-4-7 
+31-3 

$ 

148,093,P68 

118,886,512 

40,f  80,726 

13.382,489 

15,670,832 

10.621.071 

10,130,1)06 

8,746,244 

7,162,748 

6,413,267 

5  338.195 

$ 

162,188,778 

136,527,344 

32,353,9.9 

14,122,054 

15,982,58i 

ll,24-.:i04 

8,M-9,178 

8,191,555 

6,965,3.  ( 

6,627,088 

4.695,682 

—13-3 

Winnipeg 

Halifax 

+2f.-4 
5.4 

Ottawa 

—20 

Quebec 

Vancouver 

Hamilton 

St.  John 

-6-6 

+17-8 

^6-8 

+2-8 

-3-2 

+13*7 

liondon...  

Victoria 

Total  Canada. 

177,531,915 

182,198,904 

-26 

384,603,688 

407.406,804 

-5-6 

The  clearings  for  the  week  ending  Feb  37  make  a  fairly 
favorable  exhibit  with  1903,  the  increase  in  the  aggregate 
having  been  0*9  per  cent. 


Week  ending  February  27. 

Clearings  at— 

1004. 

1903. 

Inc.  or 
Dec. 

1902. 

1901. 

Montreal 

$ 

16,870,198 

11,384.938 

6,269,p39 

l,362,^04 

1,818,400 

1,243,901 

1,201,653 

883,017 

900,613 

618.019 

658,502 

$ 

18,870,768 

13,850,430 

2.976,584 

1,541,698 

1,770,707 

1,029,274 

1.021,061 

717,303 

782,806 

744,728 

619,862 

% 
-0-00 
-17-8 
+76*7 
-11-6 

+2-7 
+20-8 
+17-7 
+23  2 
+15-1 
—17-0 
+26-7 

$ 

19,92S,855 

18,420,207 

2,472.627 

1,487,171 

1,539,333 

1,078,847 

91  5,072 

782,76<' 

748,216 

532,393 

$ 

12.868,682 

11,610.413 

1.745.816 

1.450,000 

Toronto ^ 

Halifax 

Ottawa. 

Onebeo 

Vancouver 

621.793 

705,218 
611,308 

St,  John 

London 

Victoria 

891,128 

Total  Canada 

42,201,684 

41,824,721 

+0-9 

42.832,483 

29,997,388 

Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &e.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1903  there  is  a  decrease  in  the 
aggregate  of  21*0  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  27 -9  per  cent,  Bos- 
ton 12'3  per  cent,  Philadelphia  9*0  per  cent,  Chicago  48  per 
cent  and  Baltimore  28 -6  per  cent.  St,  Louis  records  a  gain  of 
^•6  per  cent  and  New  Orleans  31  9  per  cent. 


Cflearinga— Returns  by  Telearavli, 
Week  Endirig  March  5. 


New  York , 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

N«w  Orleans       

Seven  cities,  5  days, 
other  cities,  5  days 


Total  all  cities,  5  days.... 
All  cities,  1  day 

Total  all  cities  for  week. 


1904. 


$910,632,294 
99,759,259 
89,713,790 
17,661,980 
166,870,074 
48,527,674 
17,784,746 


$1,350,049,^17 
294,876,275 


$1,645,8  6,095 
303,148.726 


$1,948,974,821 


1903. 


$1.262.«54.102 
118.752,740 
98,562,923 
23,117,305 
175,2  iO.llO 
44,283,697 
13.486.198 


$1,731,097,076 
301,478,294 

$2,032,575,369 
432,524,954 


$2,465,100,323 


P.  Cent 


-27-9 

-12-3 
-9-0 

-23-6 
-4-8 
+9-6 

+31-9 


—22-0 
-2-2 


-19-0 
-29-9 


-21-0 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  two  months  of  1904  and  1903  are  given  below. 


Two  Months,  1904. 

Two  Months.  1803 

Oiieriptien. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ge 
Price. 

69-8 

80-7 
107-3 

8-9 
228-8 

Par  Value 
or  Quantity 

26  923,289 

$2561)12175 

$131.048  600 

$181,000 

$23a,5u0 

I6S.400 

$1692646675 
80,03i,»00 

Actual 
Value, 

2,039,fl66,983 

$122,638,511 

$194  2i0 

$71,253 

$206.94B 

2.162,777,932 
53,040,11« 

Aver'gt 
PHci, 

Stock  ll^','- 

BB.  bonds..' 
"^OT't  bonds 
State  bonds 
Bankitooks 

21,019  883 

$1952,761,926 

$llrt.48s000 

$219,200 

$168,n00 

$128,800 

$2069,765,925 
137.401,700 

$1166951,345 

$94,057,68.3 

$235,145 

$14  947 

$294,711 

$T261i\53,831 
12«,78l,700 

79-6 
986 
107-3 
301 

302-5 

Total.... 
arain.bnsh. 

61-0 
935ic. 

80-3 
72>4C. 

Total  value. 

$1390335,581 

2.220,81S,050 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1904 
and  1903  is  indicated  in  the  following: 

SALB8  0F  8TO0K8  AT  NEW   TOKH.  STOCK  BXOHANOB 


1904. 

1908. 

Utnth. 

of  Shares. 

Values. 

Number 
of  Shares. 

Values. 

Par. 

Actual. 

Par. 

Actual. 

Jan 
Feb  . 

12.262,624 

8.789.26W 

$ 
1,169,681.975 
793.179,950 

$ 

668,948.926 
600,002.41(1 

16.001.822 
10.928.017 

$ 

1.616.264.950 
1.046,847.826 

$ 

1.204,668.818 
886.098.764 

The  following  compilation  covers  the  clearings  by  months 
since  January  1 , 

MONTHLY  0LBABIMO8. 


Month. 

Clearings, Total  All. 

Clearings  Outsiie  New  Yor\. 

1904. 

1908. 

P.Ct. 

1904, 

1903. 

P.m. 

January.... 
rebruary 

$ 

9.486,474  004 
7.713.889,788 

$ 

11,088.982,021 

8.468,707,464 

-149 
-8  9 

$ 

8.744  947,885 
3,284,084,786 

$ 

3,902,861,558 
3.227.499.453 

-4-0 

+1-8 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  February  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 

BANK  OLBABINOS  AT  LBADINO  0ITIB8. 


(000,000*  1904. 

omitted.  J  9 

KewYork...  4,430 

Qhloago 670 

Boeton 493 

Pblladelphla  404 

St.Lonis....  226 

Pittsburg...  142 

BanFran'oo.  108 

OInolnnati...  90 

Baltimore...  63 

RAnsas  City.  88 

Oleveland...  52 

srew  Orleans  124 

BOlnneapolls.  58 

Louisville...  45 

Detroit 86 

imiwaakee..  38 

I»rovidenoe..  27 

Omaha 30 

Bofialo 24 

St.  Paul 22 

Indianapolis  26 

Denver — ..  16 

Richmond..  18 

Memphis 26 

Seattle 14 

Qartford 10 

S.  Lake  City  11 

Total 7,286 

Other  oities..  428 

Total aU...  7.714 

Outside  N.Y.  3,284 


DEBT  STATEMENT  FEBRUARY 29,  1904. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Feb.  29,  1904.  For  statement  of  Jan,  81, 1904, 
see  Chkonicle  Feb.  27, 1904,paflfc  799;  that  of  Feb.  28,  1908, 
see  March  21, 1903,  page  629. 


— February. — 
1903.    1902. 

1901. 

• Jan.  1  to 

1904.    1903. 

Feb.  29. . 

1902.    1901. 

* 

* 

9 

$ 

$ 

$ 

S 

5,241 

5,349 

5,624  10.121  12.427  12,278  13,025 

629 

621 

513 

1,400 

1,389 

1.355 

1,132 

682 

532 

502 

1,080 

1.203 

1,180 

1.165 

438 

409 

389 

898 

982 

919 

849 

185 

191 

159 

468 

400 

424 

338 

182 

148 

151 

802 

376 

346 

320 

116 

89 

79 

236 

24i 

194 

170 

89 

79 

78 

190 

196 

169 

167 

86 

87 

85 

164 

191 

194 

188 

75 

74 

59 

183 

164 

164 

134 

60 

49 

51 

112 

131 

111 

107 

63 

53 

49 

240 

140 

127 

109 

47 

45 

35 

121 

108 

105 

82 

44 

37 

87 

91 

95 

80 

78 

38 

32 

34 

78 

83 

101 

78 

29 

22 

25 

69 

65 

55 

54 

27 

26 

26 

63 

64 

61 

69 

28 

26 

23 

62 

61 

67 

52 

27 

21 

20 

50 

51 

48 

46 

21 

20 

18 

46 

49 

43 

40 

21 

18 

14 

53 

49 

41 

81 

16 

16 

18 

35 

84 

89 

38 

15 

15 

14 

41 

34 

36 

32 

16 

12 

13 

55 

37 

28 

29 

15 

11 

8 

81 

31 

24 

17 

10 

10 

9 

22 

24 

24 

22 

10 

12 

8,004 

11 

26 

24 

27 

24 

8,056 

8,044  16.237  18.652  18.230  18.386 

413 

355 

309 

913 

906 

788 

675 

8,469 

8.359 

8,358  17.150  19,558  19,018  19,061 

8.228 

3,010 

2,729 

7.029 

7.131 

6.740 

6,036 

INTBBEST-BBABING  BBBT  FBB.  29,  1904. 


7itle  of  Loan- 


Interest 


Amount 
issued. 

t 
648,909,960 


39.  Consols  Of  1980 Q.— J 

4i,  Loan  of  1908-1918.. Q.—F.  198.798.660 
4i.  Funded  loan.  1907..Q.— J.  740,928,650 
£»  Befund'Koertiflo's.Q.— J.  40.018.760 
4i. Loan  of  1926....... Q.—F.  162,316,400 


Begistered. 

t 
638.246.800 
41.484.700 
114,740.860 


■  Amount  Outstanding. -. 


Coupon. 
$ 

9,668.660 
36,650.600 
41.851,160 


92,153,760     26,336,150 


lotal. 
t 

642.909,950 

77.185.360 

166,591,600 

89,090 

118,489.900 


AKK'te  Int.-BearinKDebt.l,684,957.S10   781,620,100    113,601,610      896.156,70<) 
NOTI— Denominations  of  Bonds  are  : 
Of  $10  only  refunding  certificates;  of  $20 loan  of  1908  coupon  and  reglatareO 
Of  $50  all  issues  except  6s  of  1908;  of  $100  all  issues; 
Of  $600  all  except  58  of  1904  coup.;  of  $1,000  all  issues; 
Of  $5,000  all  re?lste'd 28,3a  and  4s:  of  $10,000  all  registered  bonds; 
Of  $20,000  reKlBt.  4s  loan  of  1907;  of  $60,000  registered  88  of  1980. 

DBBT  ON  WHICH  INTBRH8T  HAS  CBASBD  SINCE  MATURITY. 


Jan.  81. 
Fanded  Loan  of  1891,oontinnedat  2  percent,  called 

May  18,1900;  Interest  ceased  August  18, 1900...       $88,200  00 
runded  Loan  of  1891,  matured  September  2  1891..       56,460  00 

xoan  of  1904,  matured  February  2, 1904..  

olddebtmaturedprlorto  Jan.  1,1861 1,0G«,880  86 


Feb.  29. 

$88,800  00 

86.460  00 
1.965,200  00 
1.056,880  26 


Debtonwhlchinterest  has  ceased $1,196,63088      $3,161.680  26 

DBBTBBARINGNO  INTBBBST. 

Dnlted  States  notes $846,681.01600 

Old  demand  notes 58.84760 

National  bank  notes— Redemption  account 39.179.809  00 

Fraotlonalcurrency,  less  $8,375,984  estim'd  as  lost  or  destroyed      0.870.686  68 

AegreKateofdebtbearinKnointerest , $898,784,76913 

BHCAPITULATION. 

Feb.  29, 1904.  Jan.  31, 1904.           Inc.  or  Dee. 

Classification  of  Debt—                 $  $                                 $ 

Interest-bearing  debt 896,158,700  00  900,470,950  00  Deo.  $6,814,250  00 

Debt.  Interest  ceased 3.161,680  86  l,iU6,fi80  26  Ino.    1,966,150  00 

Debtbearlng  no  Interest..    892,784,759  13  892,140,147  83  Inc.       641,61160 

Total  gross  debt 1.291,108,139  39    1,293,807.627  89    Dec.  8.704.488  50 

Cash  balance  in  Treasury*.   873,068.b05  61      878,745,084  14    Deo.   6,676,578  63 

Totalnetdebt 918,034,633  88       015,062,543  76    Ino.    2.972.090  13 

*  Inolndlng$160,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Feb.  29, 19C4, 
of  11,291,103,139  39  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $918,034,688  88. 

Tbeabubt  Cash  and  Demand  IjIabilitibs. — The  cash 
holdings  of  the  Government  as  the  items  stood  Feb.  29  we 
have  prepared  from  the  Treasury  statement  of  that  date. 
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MlUkir  c>.>.u 

Bond*  and  lnt«r«at  paid 

Tou  In  Sat>-Tr»«»nrie«.»"t 
In  N«t.  H»rk  IHip.  fimrlpB 

CT»dlt  Tr«»»Qr»rof  l'..>*.»  M 

Credit  C.S  Jlib.o«o«r» T 

Tot*)  In  b*!;ks.  •^''«« 

InTroaB  .<r  I'hllipptn*  iRicli 

Cr»dlt  Tr<«*»ur«»r  of  f  ft.     f. 

Crwdit  U  .'i.di^b.  ••ftlc«r»; 3. 

Tjtalln  rhillpplnoi  .     *B, 
Rdttrn  Fund  Ht\.dtngt 
Soldooin  and  balllon      '1^ 


Total  trout  lUt>llltlei..»Me.wM  «7hOO 

0<H.  ruiMl  lAabUiUM- 

%f*»*\,cmiSO    N,tl..niil  bank  6  percent  ...  „, 

fund $14814.61874 

Oat*t«ndlnK Check!  and  ,..„,_,_-. 

dmfn 10.681,76760 

l)l(iburr<lnB  offlceri' bal-  .,„„„„.„. 

»„ce» 5».a90.8«808 

Po.t  Office  Department 

aoeonut o.OH7,s»»«i 

Ml»oellanoon»ltem»,...  l.Bi.Z'ltso 

Total  sen.  liabllttlei 


■\ 

•l^-  «  b  lO 
89  I'ftTOO 

0«(i  W4"  DO 

.417.6I7  6I 
r57H 

7»^,W7«  I'H 
fll.lI3  88  . 

trs  ?ia^6 

no''.»47  00 : 

""«.>7'48  I 


(^7  tf8!i.up9  48 


.MW.nl  .   M 


Grand  local |.  407  ^vf.s^.s  wO 


Coih  fPiUincf  *  R***re«— 
Totnl  caoh  iind  reserTs.  .$873,068,605  61 

Made    np   of- 
Arallabie    $243,064  606  61 

an'l 

'  Rederve  Fnnd 

<yyi.(VHiOO       Gold  Abull.$l60.000.0WOO 

Grand  total |i.«o7.lJ>-«.6'»»9 


,»A8.74*5i  I 
4et>.eil>»9  t 
BIS  KMI  OS  I 


|Kl  0  uc  ta  VI}  g  (C  0  mm  crcialg  wslisTx^je  w« 

I  From  oar  own  oorrMponaent.l 

London,  Saturday,  February  20,  1904. 

The  Stock  Exchange  has  been  eiceedlD^ly  depressed  all 
week,  but  the  depresaion  is  much  more  due  to  selling  from 
the  Continent  than  to  either  alarm  or  difficulties  here  at 
home.  It  is  true  that  one  great  operator  in  the  West 
Australian  mining  market  got  into  difficulties,  and  that  the 
closing  on  his  account  helped  to  knock  down  prices.  But 
with  that  exception  there  has  been  little  to  call  for  notice 
here.  On  the  Continent,  however,  the  outbreak  of  war  has 
completely  surprised  operators,  bankers  and  investors,  and 
has  brought  aboat  a  severe  fall.  Both  French  and  Qerman 
investors  in  Raseian  securities  have  shown  very  commend- 
able calmness  and  prudence.  They  recognize  that  it  would 
be  impossible  to  sell  any  considerable  amount  of  the  immense 
Russian  investments  they  hold,  and  therefore  they  have  not 
completely  broken  the  market  by  wildly  throwing  stock 
upon  it.  Moreover,  they  remember  that  Russia  has  always 
kept  faith  with  her  creditors  during  past  wars,  and  they  feel 
confident  that  they  will  receive  the  dividends  on  their  in- 
vestments regularly.  Still,  there  has  been  a  fall  in  Russian 
securities,  and  it  is  only  too  probable  that  if  Russia  is  really 
as  unprepared  upon  land  as  she  clearly  was  unprepared  upon 
sea  that  the  depreciation  may  go  very  much  farther. 

The  manifesto  Issued  by  the  Russian  Government  to  the 
people  seems  to  show  that  Russia  is  entirely  unprepared. 
There  is  much  fear,  therefore,  that  there  may  be  such  a 
break  in  Russian  securities  as  may  disorganize  the  Paris  and 
Berlin  bonraes  for  a  while.  That  is  one  of  the  reasons  why 
all  business  is  paralyzed  in  London  for  the  moment.  In 
addition  to  that  there  has  been  a  great  speculation  in  Paris 
during  the  past  eight  or  twelve  months  in  Turkish,  Bul- 
garian, Servian,  Spanish  and  Portuguese  securities.  Paris  re- 
fused to  believe  that  the  danger  of  war  was  real.  It  continued 
speculation  up  to  the  last.  When,  therefore,  hostilities 
brcke  out,  the  operators  were  taken  completely  by  surprise, 
and  there  has  been  a  bad  fall  in  all  those  securities.  The 
insurrection  of  the  Albanians  has  added  to  the  alarm  in 
Paris,  and  there  is  great  fear  that  in  the  spring  the  Mace- 
donian revolt  may  be  renewed,  and  that  that  may  lead  to 
war  between  Balgaria  and  Turkey. 

In  Berlin  also  the  confidence  was  complete  that  paace 
would  be  maintained.  Consequently  Berlin,  which  was 
just  recovering  from  the  recent  crisis,  had  been  buying 
almost  all  kinds  of  securities  upon  a  very  great  scale.  Ber- 
lin bankers  have  been  surprised  just  as  Paris  has  been  and 
there  has  been  a  very  heavy  fall.  On  the  other  hand  there 
is  a  hopeful  feeling  amongst  the  more  careful  and  shrewd 
observers  in  London.  It  is  quite  clear  now  that  the  war  will 
be  localized.  And  as  Japan  has  secured  command  of  the 
sea,  there  is  no  danger  that  the  United  Kingdom  will  be 
called  upon  to  protect  Japan  from  invasion.  Consequently 
it  is  concluded  that  it  is  now  perfectly  certain  that  this  coun- 
try will  not  be  dragged  into  the  fray.  Cn  the  other  hand, 
contrary  to  semi  official  statements  from  the  two  belligerents 
and  to  the  protestations  of  the  bankers,  the  most  careful 
observers  in  London  are  satisfied  that  before  long  both  bel- 
ligerents will  borrow,  and  they  anticipate  that  the  loans 


will  be  brought  out  on  terms  that  will  be  attractive.  That  is 
one  reason  why  every  careful  person  just  now  is  keeping 
his  resources  well  in  hand. 

Over  and  above  this,  it  Is  certain  that  an  arrangement  has 
been  arrived  at  between  the  British  and  Chinese  govern- 
ments to  facilitate  the  importation  of  Chinese  laborers  into 
the  Transvaal.  In  a  very  few  weeks,  therefore  it  seems  cer- 
tain that  the  first  batch  of  laborers  will  sail,  and  in  a  short 
time  afterwards  the  production  of  gold  will  rapidly  increase. 
Lastly,  it  is  not  doubted  that  the  public  will  soon  become 
accustomed  to  the  existence  of  war,  and  that  business  will 
resume  its  normal  conditions.  It  is  true  that  if  Russia 
should  suffer  reverses  on  land,  that  would  have  a  bad  effect 
upon  the  Paris  and  Berlin  bourses,  but  as  it  would  remove 
still  further  the  danger  of  Great  Britain  having  to  interfere, 
its  influence  here  would  be  good. 

Money  has  been  fairly  easy  throughout  the  week,  mainly 
because  of  the  utter  absence  of  speculation  and  the  general 
check  to  business  that  has  been  given  by  the  political  uneasi- 
ness. But  the  ease  has  been  rather  fitful,  being  interrupted 
every  now  and  then  by  spasms  of  comparative  tightness. 
The  rate  of  discount  is  not  so  high  as  it  was  a  week  ago,  as  it 
is  now  believed  that  there  will  be  no  more  withdrawals  by 
the  French  banks  of  balances  from  London.  Their  balances 
here  are  very  large,  and  at  one  time  it  was  feared  that  they 
might  have  to  withdraw.  They  have  not  done  so  up  to 
the  present.  On  the  contrary  they  have  renewed  this  week 
all  the  bills  that  fell  due,  but  if  there  should  be  a  Russian 
loan  the  .danger  of  withdrawals  will  crop  up  again.  The 
supply  of  money  in  the  market  has  been  further  increased  by 
large  additions  being  made  to  the  Russian  balance  in  Lon- 
don. Russia  has  a  very  large  expenditure  in  the  Far  Eist  at 
present,  and  it  is  remitting  the  money  necessary  through 

London.  Consequently,  its  balances  here  have  had  to  be  in- 
creased. The  more  careful  operators  in  the  market,  however, 
refuse  to  take  a  long  view.  They  admit  themselves  incapable 
of  judging  what  may  happen  a  week  or  two  hence.  Bat  for 
the  immediate  future,  they  do  not  look  for  any  rise  in  rates. 
There  is  a  considerable  amount  of  gold  upon  the  way.  There 
is  a  prospect  of  a  large  and  early  addition  to  the  gold 
output  in  South  Africa.  There  is  no  reason  at  present  to  an- 
ticipate withdrawals  of  balances  by  the  French  banks.  Oa 
the  other  hand,  the  collection  of  the  revenue  is  on  a  very 
large  scale  now  and  will  prevent  rates  from  falling  unduly. 

The  India  Council  offered  for  tender  on  Wednesday  80 
lacs  of  its  drafts  and  the  applications  exceeded  459  lacs  at 
prices  ranging  from  Is.  4  8  33d.  to  Is.  4  8-16d.  per  rupee. 
Applicants  for  telegraphic  transfers  at  Is.  4  5-32d,  were 
allotted  about  (^8  per  cent  of  the  amounts  applied  for.  Later 
in  the  day  about  22  1-3  lacs  were  sold  by  special  contract  in 
bills  at  Is.  4  l-8d  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England, the  Bank  rate  of  discount,  theprioe  of  consols,  &c. 
oompared  with  the  last  three  years : 

1904.  1908,  1008.  1901 

Feb.   17.  Feb.  18.  Feb.  19.  Feb.  80. 

«  s  1  < 

JlrOKlatlCD S7.e20.826  87P87.S^6  Z8.641.e80  884n7,47» 

PubUodepo«lt».  liet)8,497  132S8,8Ml  18,7..W,f93  8.169,B6» 

3tker  depostti 40.02-.!776  4u  C48.682  Srf.r44.618  88444, ISA 

iOTernment  seonrltiei )t•.s>fl•,^84  16.(62,1^7  17.v74,4h6  Ii.v37,e04 

)tliar  teeorltlei S5  87»,7'.7  SOt'W),  oh  P0788928  29.v!i7,aB7 

KMerre  of  notes  and  OOlD S6.448.l-69  iB,09N<'3a  80748,174  84.467,104 

7otnftbaillon,botbdepartm'ti    846lu,294  85.410.907  b7,B(9,794  8B,>99,674 

Prop.reierre  t9  llabllltlei.p.e.      49  481-10  47  68M 

B»nk  rate percent..        4  4  8  4 

joni Ola, 8M  per  oom ee^i  980  16  V4H  9711-16 

'tlTer 87i«d.  881-161.  85  7  i«J.  *i<Ha- 

S  earlns-Honie  ratnrna 821,498.000  «17,8u7,uO0  836,786.uut  284,088,000 


The  rates  for  money  have  been  as  follows: 


Open  Market  Batet 

, 

Intereet  allo*ie* 
fnr  depoeitB  b» 

GeMon 

Bank    BiUt. 

Irade  BiiU 

Joint 

Stoch 
Bank! 

VWtH-t. 

3  MonttiB. 

8  8-16 

8  1S-16®8 

2li®i  19-16 

3  7-16®  H 

8  5-16 

4  Af  ont/tf 

6  Monthe 

SUot 

*MOB 

SH&Sii 

SH 
3M®3H 
SH®i 
SH 

Call 

'iH 
2H 
iH 
iH 
8M 

Dmv 

Jan.  22 
'■      89 

Feb.  B 
••  12 
••      10 

8  3-16 

815-16^3 

8  15-16 

3  7-ie@3K 

36.16 

3M 
3H 
8 
3  7-ie@3J« 
SH 

SH 
8H&SH 
8M®4 

3M 

iH 
»H 
»H 
iH 
iH 

iH 
iH 

The  Bank  rate  of  discount  and  open  market  rates  at  tr  e 
chief  Cjatinental  cities  have  been  as  follows: 


Rateeot 
Interest  at 

Februarv  20 

February  13. 

FeibrtKirv  fl. 

Januarv  SO. 

Bank 
Rate. 

~3 

4 

4 

4 

SH 

8 

3H 

tiH 

iH 

iH 

Open 
Marker 

iH 
SH 
3H 

m 

noD. 
SH 

4 

Bank 
Rate. 

3 

4 
4 

4 

SH 

3 

SH 

iH 

iH 

iH 

Open 
Market 

~jr 

iH 
iH 
HH 
3H 
i% 
iH 
nom. 
SH 

4 

Bank 
Rate. 

3 

4 

4 

4 

3>< 

8 

3H 

iH 

iH 

4M 

Op«n 

Mark* 

iH 
iH 
iH 
x« 

iH 

i% 

nom 

SH 

4 

Bank 
Rate. 

8 

4 

4 

4 

SH 

8 

3« 

iH 

iH 

*H 

Open 
Market 

PariB 

Vii 

Berlin 

iH 

SambnrR 

frankfort 

Imiterdam 

Broiseli 

Vienna 

iH 
iH 
SH 
2« 
8% 

St.  PeteribnrR. . 
Uadrld 

nom. 
3M 

CooenhaKen.  ., 

4 
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Messrs.  Plxley  &  Abell  write  as  follows  nnder  date  of 
Feb.  18,  1904 : 

Gold -The  Bank  has  bouKht  dnrl  g  the  week  £552,000,  of  which 
iB49.0O0  Is  In  German  coin  and  the  rest  la  bars.  There  has  been  no 
ontside  demand  for  bare.  £25,000  has  been  withdrawn,  chiefly  tor 
Malta.  Arrivals:  South  Africa,  £326.000;  Australia,  £213,000;  Bom- 
bay, £60,000;  West  Indies,  £20,000;  WestAfrloa.  £3,000;  total,  £631,- 
OOO.  Shipments:  Bombay,  £111,1.50;  Malta,  £20,000;  Colombo. 
£5.000;    Calcutta,   £25,000;  total.  £161,150. 

Silver— The  upward  movement  noticed  In  oar  last  oiroalar  has  been 
oontlnueddurlDg  the  past  week  and  27»«d.  was  touched  on  the  16th 
Inst.  Today  the  market  Is  a  Uttle  easier  and  the  quotation  has  receded 
to  277iiid.  The  China  New  Year  holidays  have  interfered  with  busi- 
ness throughout  the  Far  East,  whilst  the  Indian  bazaars  have  bought 
but  moderately.  Poor  supplies,  especially  of  cash  silver,  and  s'me 
apeolai  buyiu(c  orders,  have  accounted  for  the  firmness  of  this  market, 
which  closes  quiet.  Forward  silver  has  been  quoted  from  ^d.  to  3g(j. 
under  the  spot  quotations.  Indian  piioe  today.  Rs  69  perlOO  toiahs. 
Arrivaict  New  York.  £233.000;  Australia,  £4.000;  West  Indies,  £3,000; 
total,  £240,000.    Shipments:  Bombay,  £570,000. 

Mexican  Dollars -Mexico  has  not  been  sellinR  and  transactions  have 
been  tr)fllDg.  £110.000  has  come  from  Mexico  via  New  York  and 
£38,300  has  been  sent  to  Bombay. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

DondOH  Standard. 


Bar  ((Old,  fine oe 

U.  S.  gold  ooln...oz 
Ger  n'n  gold  ooln.oi 
French  gold  ooln.ot 
Jkpaaese  7en....oi 


"Nominal. 


Feb. 

Feb. 

18. 

11. 

«.    d. 

a.    d 

77    9 

77    9U 

76    4 

76    41, 

'76  5Jm 

♦76  6I4 

•76  5 

•76  6 

*76  4 

•76  454 

Silver. 
London  Standard 


B&r8llyer,fin6...o> 
Oo    3  mo.  delivery 

Bar  silver, contain'^! 
do   5  grs.gold.oz. 

do     4grB.g0ld.0B 

do   SgrB.goId.OE 

Oake  silver oz. 

Mexican  dollars. .oz. 


Feb. 
18 

<f 

277,j 
27I16 

27i5je 

27% 

279,8 

29»,a 

2t"l8 


Feb. 
11. 

d. 
Z6'8 
2608 

2738 

273i« 

27 

29 

26I9 


The  following  Shows  the  Imports  of  cereal  produce  into 
the  United  Kingdom  during  the  twenty-four  weeks  of  the 
season  compared  with  previous  seasons: 

lUPOBTS. 

1903-4  19  0S-3.  1901-2.  1900-01 

Imp'tS  Of  Wheat  0Wt.41.C23,16l  37,082,430  29,009,300  81,826  900 

BarU> 18,685.868  16,.*93,0B5  14,277,000  12,443.100 

OatB..~ 7,50,698  7,647,972  9,026,300  10,280,300 

PeaB 1.187.499  997,285  918,700  1,334.030 

Beans 1,206.448  1,017,512  1.01.S.700  8e6.240 

Indian  oorn .24,586,597  17,603,527  22,803,800  26.937,600 

»l0Ur _....„.  11,822,024  9,185,088  10,495,400  10,394,700 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1903-4  1902-3.  1901-2.        1900-1. 

Wbeatlmported,0irt.41,^?3.161    37,082,430    39,009,300    31,826,900 

imports  Of  floor 11,522,024      9,185,088    10,495,400    10,894,700 

tales  Of  home-grown    9,S23,489    12.375,634    14,805,851    12,486,704 

Total 63,968,674    58,643,062 

Aver.prioewtaeat,week.26s.    8d.     26b.   6d. 
Average  price,  season. S6b,  lid.      S5b.   7a. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 
ThiMweek.      LaitweeH. 

Wheat qrs... 2,545,000      2,345,000 

Flour,  equal  to  qr  b.  . .   s  40,000        3 1 5,000 
Waiie ars...    660.000  705,000 


54,310.551    54,668,304 
S68.  lid.     268.    8S. 
26b.    9d.     378.    5d. 

of  wheat,  flour  and 


1902-3.  1901-2 

2,820,000  3.410,000 
2-z0,00O  320,000 

530.000         480,000 


English  Financial  markets— Per  Cable. 
?he  dally  closing  quotations  lor  aeouritiea,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  4. 


IjOMDOH. 


•liver,  per  onnoe....  .d. 
consols., new, 2 ifl  p.ots. 

For  acooant 

ffr'oh  rentesdn  Paris)  tr . 

Anaoonda  Mining 

4toh.  Top.  A  Santa  Fe.. 

Preferred.. ....... 

Baltimore  A  Ohio 

Preferred......... 

Canadian  Paolfie....... 

Chesapeake  A  Ohio.... 

Otaioa.  Oreat  Western. . 
Ohio.  Mil.  A  St.  Panl... 
Den.  A  Bio  ar.,oom.... 

Do         do  Preferred. 
ine,oommon .......... 

1st  preferred .... 

Sd  preferred.... ...... 

minols  Central 

LoalBylUe  A  NashviUe. 

Mexican  Central 

!fo.  Kan.  A  Tex., 00m.. 

Preferred 

National  RR.  of  Mex.— 

Ist  preferred 

M.  T.  Cent'l  A  Hadson.. 
■.  Y.  Ontario  A  WeBt'i 

Vorfolk  A  Western 

Do         do       pref 
Horthem  Seooritles.... 

Pennsylvania 

•PhUa.  A  Head 

*Phlla.  A  Read..lBtpref. 
*Phlla.  A  Read.,3d  pref. 

Boathem  Pacific 

lonth'n  Railway, com.. 

Preferred........ 

Union  Pacific 

Preferred 

(7. 8.  Steel  Corp.,  com.. 

Do          do         pref.. 
Wabash 

Do      preferred.. .... 

Do      Deb.  "  B" 


Sat. 

JIfon. 

2678 

Tuet. 
~26»,e 

Wed. 

26Hx6 

Thuri. 
26  Sg 

26'7e 

8618 

851616 

x856,fi 

85T,8 

8538 

867i6 

86 

x»59ia 

«511,6 

86»i6 

95  37% 

94-50 

9480 

94-t*7% 

96'Ot. 

338 

3% 

3% 

3% 

3% 

665e 

66% 

67 

67% 

67% 

91% 

91 

90% 

91 

91% 

76% 

7608 

76% 

7e'78 

77 

90 

90 

90 

90 

90 

114% 

113% 

11518 

il8% 

1131^ 

30% 

S0% 

S0% 

bO's 

30% 

16 

16 

18 

15 

15% 

I4214 

141% 

142% 

142% 

143 

19% 

19% 

19% 

19% 

19% 

67% 

67% 

67% 

6V% 

67% 

23% 

22'78 

28% 

23% 

23% 

63% 

63% 

63% 

63% 

64% 

39 

39 

39 

40% 

40 

130 

130 

129% 

130% 

130% 

104% 

104% 

104% 

105 

05% 

10 

10 

10% 

11% 

11% 

15% 

16 

15% 

16 

16% 

37% 

87 

36% 

37% 

87% 

36 

36 

36 

37 

37% 

117 

117% 

117% 

lis 

117% 

20% 

20% 

20% 

•iO% 

20% 

57% 

56% 

57% 

5709 

57% 

90% 

90 

90 

90 

90 

91% 

91% 

91 

92% 

91% 

57% 

87% 

5-% 

88% 

58% 

20% 

20 

.0% 

2038 

2038 

40% 

40% 

40i« 

39% 

39% 

28% 

28% 

2b% 

28^ 

28% 

44% 

44% 

447g 

44  78 

46% 

19% 

19% 

19% 

19% 

19% 

80% 

80% 

80% 

81 

81 

75% 

75% 

7579 

76 

76 

89% 

90 

90 

89 

89 

10^8 

10% 

11% 

USs 

11% 

66i»8 

5638 

57% 

57% 

57% 

18 

1!5% 

18 

18 

18% 

84 

84 

34 

34% 

34 

61 

61 

61% 

61 

61 

Fri. 

267ie 

88»i« 
95"/0 
3% 
67% 
91% 
77% 
90 
114 
30% 
18% 
143% 

'67%" 
33^8 
64% 
39% 

130% 

106 
12% 
16% 


37 
117% 
21 
87% 
90 
91% 
58% 
20Bs 
39% 
28% 

4638 

1908 

81% 

76% 

89% 

11% 

58 

18% 

84% 

61 


®0mmjerclal  atxtX  W^iscelluntons'M^i^vos 


JDI  VIDENDS 


ZTotiM  of  Company. 


Knllraada  (8teain>. 

Chlo.  S)  North  Western,  pref.  (quar.) 
Manhattan  (qnar.) 

do         (extra) 

St.  Joseph  South  Bend  &  Son.,  com 

do  do  do  pref.. 

St.  liOuls  A  San  Prancisoo— 
Ohio.  A  E.  Ill ,  pref  stk.  tr.  ctfs.  (qu.) 
K.C.  Ft.S  A  M.,  pref  stk.  tr.  otIs.(qu.) 
Htreet  Kall^var*. 

Chlcacro  City  By.  (qnar.) 

Twin  City  K.  T.,  Minceap.,  pref.  (qu.) 

Whatcom  Co.  (Wash  )  Ry  &  Light,  pf. 

Trust  Compaales. 

Filth  Avenue  (qnar  ) 

ESJaeallaaeou*. 
American  Beet  Sugar,  pref.  (qnar.).... 
American  SnuS,  com.  (qaar.) 

do  do     pref.  (qnar.) 

American  Sugar  Beflnlcg,  com.  (qnar.) 

do  do  do       pref.  (qnar.) 

Cambria  Iron 

Chlc.Janc.Bys  &  U. Stk. Yds., com. (qn.) 
do  do  do  pref.  (qu.) 

Chicago  Telephone  (quar.) 

Commercial  Cable  (qnar.) 

Electric  Boat,  pref.  (quar) 

International  Sliver,  pref.  (qnar.) 

Laclede  Q-as  Light,  com 

Mat.  Enamel.  &  Stamp.,  com.  (qnar.).. 

do         do         do       pref.  (quar.).. 

Railway  Steel-Spring,  com 

Swift  <fe  Co.  (qnar.) 

U.  9  Cotton  Dark  Corporation,  pref... 

United  States  Glass,  com 

United  States  Printing  (qnar.) 


F*r 
Cent 


When 
PayaiU 


IVi 
1 
1 
2% 

1% 
1 

i»« 


1^ 
m 

1»4 
1»4 

a 
2 
1% 

2h 

2 

2 

1 

2 

1 

1% 

2 

1% 

3 

1 

1 


Apr 
Apr 
Apr 
Mar 
Mar 

Apr 
Apr 


Mar  30 

Apr  1 

Mar  1 

Mar  31 


Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 


BooJu  Cloud. 
(Dayt  Inolxuiitt.J 


Holders  of  reo.  Mar  12 
Mar  12  to  Mar  22 
Mar  12  to  Mar  22 
Mar  11  to  Maris 
Mar  11       to       Maris 


Mar  Ig 

Maris 


to      Apr    1 
to       Apr    1 


Maris  to  Mar  19 
Mar  20  to  Apr  1 
Holders  of  reo.  Feb  26 

Holders  of  rec.  Mar  30 


Holders 
Mar  17 
Mar  17 
Mar  6 
Mar  6 
Holders 
Mar  12 
Mar  12 
Mar  26 
Mar  31 
Mar  12 
Mar  4 
Mar  11 
Mar  12 
Mai  l,i 
Mar  24 
Mar  24 
Marie 


of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 


Mar  19 
Apr  1 
Apr  1 
Apr  3 
Apr  8 
Maris 
Apr  1 
Apr  1 
Mar  31 
Apr  4 
Mar  81 
Apr  1 
Maris 
Apr  1 
Apr  1 
Apr  4 
April 
Mar  26 


Apr    6       to       Apr  15 


*  Price  per  share. 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OROANIZED. 

Certiflcatea  Issued  January  11  to  Jnnuary  B7, 1904. 

7,092— The  First  National  Bank  of  New  Prague,  Minnesota.  Capital* 
$26,000.  F.  H.  Wellcome,  President;  E.  B.  Novak,  Vice- 
President;  Jos.  T.  Topka,  Cashier;  Joseph  Raohao,  Assistant 
Cashltr. 

7,093— Alexandria  National  Bank,  Alexandria,  Virginia.  Capital, 
$100,000.    C.  E.  Nlcol,  President ;  T.  C.  Smith,  Cashier. 

7,094— The  First  National  Bank  of  Liberal.  Mlssonri.  Capital.  $25,- 
000.  J.  H  Conrad,  President;  J.  M.  Wilson.  Vice- Preeident ; 
D.  B.  Horton.  Cashier;  A.  Dimond,  Assistant  Cashier. 

7,098— The  Colfax  National  Bank,  Colfax,  Washington.  Capital, 
$120,000.  Alfred  Coolidge,  President ;  Aaron  Knhn  and  A. 
F.  McClalne,  Vice-Presidents;  Charles  E.  Sorlber,  Cashier. 

7  096— The  Citizens'  National  Bank  of  Daintterfleld,  Texas.  Capital, 
$30,000.  W.  T.  Connor  Jr.,  President;  J.  W.  Phillips.  Cashier. 

7  097— The  First  National  Bank  of  Cullman,  Alabama.  Capital,  $28.- 
000.  G.  Scott  Leeth,  President;  P.  B.  Parker,  Vice-Presi- 
dent ;  O.  M.  Fisher,  Cashier ;  R.  J.  York.  Assistant  Cashier, 

7^098— The  German-American  National  Bank  of  MaBon,  Texas.  Capi- 
tal, $25,000,  John  Lemburg  8r.,  Preeident ;  J.  W.  White, 
Vice  President,  F.  W.  Lemburg,  Cashier;  H.  O.  Durst,  As- 
sistant Cashier. 

7099_The  First  National  Bank  of  Bennington,  Indian  Territory. 
Capital,  $28,000.  R.  L.  Williams,  President;  W.  O.  Byrd, 
Cashier. 

7,100— The  First  National  Bank  of  Madella.  MinnPBf)ta.  Capital, 
$2.'>,000.  F.  H.  Wellcome,  President;  C.  S.  Chrlstensen.  Vice- 
President;  A.  H.  Benton,  Cashier;  L.  J.  Oison,  Assistant 
Cashier. 

7,101— The  First  National  Bank  of  Glendlve,  Montana.  Capital,  $28,- 
000.  C.  A,  Tborston,  Preeident;  Thos.  F.  Hatran,  Vice  Presi- 
dent; E.  B.  Claik,  Cashier;  J.  H.  Miskimen,  Assistant  Cashier. 

7,102— Citizens'  National  Bank  of  Clean,  New  York.  Capital,  $100,- 
000.  C.  E.  Bell,  President;  A.  Everett  Smith,  Vice-President; 
Morell  E.  Loveland,  Cashier:  J.  O.  Clark.  Assistant  Cashier. 

7,103— The  National  Bank  of  Pond  Creek.  Oklahoma  Territory.  Cap- 
ital, $25,000.  J.  H.  Decker.  President;  A.  Batkley,  Vice- 
President:  E.  Q.  Palmer,  Cashier;  J.  W.  Bird,  Assistant 
Cashier. 

7,104— The  National  Bank  of  Poteau,  Indian  Territory.  Capital,  $28,- 
000.    Edward  MoKenna,  President;  W.  A.  Steele,  cashier. 

7,108— The  Farmers'  &  Merchants'  National  Bank  of  Comanche,  Texas. 
Capital,  $50,00(J.  W.  H.  Montgomery,  Prenident;  T.  J.  Wil- 
liams, Vice-President;  E.  £.  Anthony,  Oaehier;  N.  E.  Palmer, 
Assistant  Cashier. 

7,106~Tbe  First  National  Bank  of  Monday.  Texas.  Capital,  $26,000. 
W.  A.  Baker,  President;  R.  C.  Montgomery,  CaKhler. 

7,107- The  Maiden  Lane  National  Bank  of  New  Yorte,  New  York. 
Capital,  $250,000.  Robt.  D.  Kent,  President;  Chae.  A.  Bell- 
ing. Casl^ler;  Joseph  T.  Hall,  Assistant  Cashier. 

7,108— The  First  National  Bank  of  Anrelia,  Iowa.  Capital,  $25,000. 
James  F.  Toy.  President;  W  P.  Miller,  Vice-President;  A.  J. 
Whlnery,  Cashier;  W.  Bt.  Blsohel,  Assistant  Cashier. 

7,109— The  First  National  Bank  of  Le  Roy.  Minnesota.  Caoital,  $35,- 
000.  William  Allen,  Preeident;  Soren  Englesen,  Vice  Presi- 
dent; W.  M.  Frank,  Cashier;  C.  F.  Himbrecht,  Aseistant 
Cashier 

7,110— The  First  National  Bank  of  Lonisa,  Kentucky.  Capital,  $30,- 
000.  Alex  Lacker.  President;  G.  R.  Vinson,  Cashier.  Con- 
version of  The  Bank  of  Louisa. 

7,111— The  First  National  Bank  of  Chrisman,  Illinois.  Capital,  $?8,- 
000.  Silvanns  W.  Neighbor,  President:  William  T.  Watson, 
VloePresiden';  Jesse  B.  Lindley,  Cashier;  L.  A.Osborne, 
Assistant  Cashier. 

7,112— The  First  National  Bank  of  Wehram.  Pennsylvania.  Capital, 
»26,000.  Clarence  R.  Claghorn,  President;  Chas.  A.  Oan- 
ninvham.  Cashier. 

7,113— The  Gaston  National  Bank  of  Dalla".  Texas.  Capital,  $250.- 
000.  W.  H.  Gaston,  President;  D.  E  Waggoner  and  R.  K. 
Gaston,  Vice-Presidents;  R.  C.  Ayers,  Cashier;  J.  D.  Jackson, 

7,114— The  First  National  Bank  of  Colfax,  Iowa.  Capital,  $25,000. 
W.  W.  Lyons,  President. ,  Cachler. 

7,115— The  First  Natlon>«l  Bank  of  Broken  Arrow,  Indian  Territory. 
Capital.  $25,000.  John  Lonnberg.  President;  W.  T,  Brooks. 
Vice-President,  and  F.  8.  Elurd,  Cashier. 

7,116— The  Firct  National  Bank  of  Bowbells,  North  Dakota.  Capital, 
$25,000.  Howard  Dykman,  President;  Theo.  Aibrecht,  Vice- 
President;  A.  C.  Wiper,  Cashier;  B.  M  Wohlwend  Jr,  As- 
eistant Cashier.  Conversion  of  the  Citizens'  Bank  of  Bow- 
bells. 
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.r»— Chahoss  ts  Total  of.  and  i»  Dkpositw) 

—  We  iflve  Ixftlow  tnblea  vrhlch  ehow  all  the 
■L«e  In  Bank  Not«>8  and  In  Bonda  and  Legal 
iHVjlt.     Tht  Mtiiti^iumt  for  Ftb.,  1903,  uHU  be 


found  #»  thf  >  'HK>>NU 


K 


),'irc/.  21, 1908.pag«fl81. 


IW'ilanJk  <7<r(>«ia<it>n.  | 


-)- 


i  •     „ 

r»b.  89- S92. 671. 660  39,971.819 
J«L  31..  3lK>.-.:3l,(»00  39,190.890 
D««.  »l-  889.33^.680  37,899.395 
Nor.  SO..  384.025.930  38.089,496 
0«1  81..  3«a.720.SSO  38. 95'.). 863 
8epl90..  8)^1.484.830  40.910,711 
AOf.  SI..  341.480.480  38.Ml.a.'>8 
Joly  31..  380.173.030  39.739.661 


Oireulatton  Afloat  Undtr 


BOHdi. 


Un  itri. 


TotcU. 


390.862.491  89,971.819  480,324,310 
387,657.731  39.199,896  426,857,627 
387,273,023  37,889.895  425.163.018 
388.018.484138.088.4951421,106,979 
380.660,821  38,959,862  419,610,683 
379,516,824  40,910,711  420,426,535 
380,076,323  38,511,653  413,687,975 


377,606.826  39,789,661  417,346.487 
Jane  SO..  375,847.270  41.37.'S.842  372,295.408  41,375,242  418.670,650 
M«y  SI..  367.827.920  42,856,218  808,586.98  J42.858.218|406,448,206 
Apr.  80..  S52.690.120  48.597.373  347,564.366  43,687,3731391.161,728 
Mv.  81..  342.160.770  44.169,444    333 J49.814  44.169,444!882,519.288 

The  followins  ahowa  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
immeys  in  national  bank  depositories  on  Feb.  29. 


Bond*  on  Depotit 
Feb.  29,  1904. 

0.  a.  Bonds  Held  Feb.  29, 1904,  to  Becu!  e- 

Putilie  Depotit* 
m  Bank*. 

Bank 
Circulation. 

Total  Eel'- 

8  p.  ote.,  1994.  due  1904 
4  per  ots..  funded  1907. 
4  p.  Ota..  1895.  dne  192^ 
3  p.  otB..'98.  due  1908-1? 
t  p.  otft.,  1900  dae  1930. 
S-65B  DlBt.  Col.,  1924... 
8Ute<kClt7 

8112.000 
6,884,400 

11,679,550 

7,623,720 

108,957,700 

1.849,000 

25,175,628 
7,152,00( 
1,092,000 

16.;  09.000 

$2,889,200 

1,260,100 

1,744,500 

387,277,750 

»1 12,000 

9,273,600 

12,939,650 

9,368,220 

496,235,480 

1,849.000 

28.178.528 

Philippine  iBl'd  Certlf  8 
Hawaiian  Island  bonds. 
Railroad  bonds 

7.182,000 

1,092,000 

15,509,000 

TotaL 

8186.034.898 

i392,671,550 

8578,706,448 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  york  Sub- Treasury  against  deposits  in  banks.  There 
were  »o  held  on  Feb.  29  $9,255,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  |195,289,898. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Feb.  1 
and  Mob.  1,  and  their  increase  or  decrease  during  the 
month  of  February. 


National  Bank  }fote»— Total  afloat— 

Amoant  afloat  Feb.  1,1904 

Amount  issued  during  February 

Amoant  retired  during  February 


Amount  bank  notes  afloat  Mota.  1 ,  1904. 

Ltgal  Tender  Notes— 
Amount  on  deposit   to  redeem  national 

bank  notes  Feb.  1,  1904 

Amoant  deposited  daring  February 

Amt.  of  bank  notes  redeemed  In  February. 

Amount  on  deposit  to  redeem  national 
banknotes  Mob.  1, 1904 


$10,043,595 
6.876,912 


$3,629,440 
2,857,517 


$426,857,627 

3,466,683 

$430,324  310 


939,199,896 
771,923 

$39,971,819 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  oanks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


L»gai  r«n<f«.     Nov.  1. 


Deposits  by— 

Insolv'ntbks 

Llqulrt'g  bks. 

Bed'o'gund.* 

»otofl874. 


$ 
470.268 
11,928,613 

26,560,981 


Dee.  1. 


424.935 
11.860,882 

25,802,678 


Jan.   1. 


410,686 
11,818.376 

25,660,335 


Feb.  1. 


610.980 
12,076,708 

26,812,211 


Meh.  1. 


568,850 
12,386,852 

27,049,137 


Total....    88.959.8B2  88.088.496  37,889.898  89,199.896  3^.971.819 
•Act  of  June  20.  L874.  and  July  12.  1882. 

Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  In  the  country,  as  well  ae 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Fthruary  1,  1904,  will 
be  found  in  the  Chronicle  of  February  27,  1904,  page  801. 

r-Stoekot  Honey  Mch.  1.—, 
1004. 
In  the  United     tfleid  in 
State$.        litaaury. 

Sold  coin  (lncbn]'nlnTre«8.)1.887.E57,717  886,241  028 

667.ie8  489     18,697,196 


>-Monrvin  OirculaHon.— 


11,417,518 

«6,0«7 

9.368,475 


Mch.  1, 

1904. 

t 

838.909  710 

46a.2rB,979 

TH.iOO.lH 

462.101,103 

96.486.378 

14,780,«33 

887,312,811 


Mch.  1 

1903. 

t 

6a6.262.P55 

873,132.014 
75,151,254 

4.'i7,lB4,.'iH3 
ftl.69n,a4.s 
22,l«5,0w9 

34^,392,',  9J 


14,040,217  416,284,068   868,787,659 


•Oold  certlfl(»t«s 

Standard  Bllver  dollars... 

•surer  oertlflcate* 

Subsidiary  Bilver lC6.fl08,898 

Treaanry  notes  of  1890 14.846,000 

United  States  notes 846,681,016 

•CtirT'cycert.,Act  June8,'72  

National  bank  note* 480,324  310 

„Total 2.763.311.428  289,829,581  8.603.481,897  8.353  9a8  330 

lauTpeVgaplfa.Vso""'.'^''  ^'*"'  ^"-  ''  ""*■  «""»«'«<»  «t  81,407.000;  o.ro»- 

*Z'^^^^^^S'-^P\of<>^i'i^'i'i^a«ceTtincAteaiin  exact  equivalent  In  amount 
of  the  appropriate  kinds  of  money  Is  held  In  the  Treasury,  and  is  not  included 
In  the  account  of  money  held  as  assets  of  the  Government  moiuaea 

♦  This  BUtement  of  monev  hpld  In  the  Treasury  as  assets  of  the  Oovnrn- 
ment  does  not  Include  deposits  of  public  money  in  national  bank  dBnniii 

«12'4'l07?347  0«.'^'"''''*^*^'^''''^""^  *^^  ^°'*«<>  8tate..'^d  X^X  to 


Gk>VEBNMBNT  HHVENUB  AND  BZPBNDITUBBS.— Through  the 

jourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  dinburBements  for  the  month  of  February, 
From  previouB  returnB  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
the  eiirht  months  of  the  fiscal  years  190304  and  1902-08.  For 
Btatement  of  Ftbruary,  1908,  »ee  Uhboniolb  March  21,  1903, 
page  682, 

RBOBIPTS  AND  DI8BURBBMBNT8  (OOOomltted. ) 
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Treasury  Currency  Holdings. — The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  Ist  of  December, 
1903,  and  January,  February  and  March,  1904.  Statement 
for  corresponding  dates  in  previous  year  ivill  be  found  in 
Chronicle  of  March  21, 1908,  page  682. 

TRBA8UKT  NET  HOLDINGS. 


Holdings  in  iSub- Treasuries— 

MetKold  ooln  and  bullion 

Net  silver  coin  and  bullion 

NetU.  S.  Treasury  notes 

Net  I  esral-tender  notes 

Net  national  bank  notes 

Net  fractional  silver ■ 


Cash  In  Bub-Treasuries 

Cash  In  national  banks 

Cash  In  Philippine  Islands 

Cash  In  banks.  8ub.trea8..eto.. 
Dvdnct  current  1  labilities  .*. . . 


Sold  reserve  fund. 


Dec.  1.1908 


267,01 1.''15 
8.697,166 
4H,720 
2.S87.3e6 
8,14], aiM 
8.100,009 

894.2C0,?8<' 

168,017.061 

4,908,445 


467,945,P48 

98,008.4  la 

869,237,480 
160.000.000 


Jan.  1,1904 


265.571.972 

8,254,146 

77.147 

3,4  08,578 

lli,009.H86 

8.806,926 

2H7,e2'',697 

lfl«.446.738 

5,718,601 


469.787.986 
90,418,041 

379,374,896 
150,000.000 


Feb.  1,1904  tfc>i.l,1904 


229.862.091 
23.123,068 

88,827 

8.888.196 

18.654.036 

10.433.124 

2fl0.648.837 
166,695.774 

5.777,747 


468.022,858 
84,277,874 


878,745,084 
160,000,00( 


286,841,028 
20,320.240 

66,067 

9.868.476 

14,040.247 

11.417,618 

291,458,575 

162,606,617 

5,522,362 


469,480,464 
86,411,918 


373,068,606 
160,000.000 


Available  cash  balance 219.237.430i289.374.896  888.745,084  223,068.606 

♦"Chiefly  dlsbnrslnir  offloerp'  balances." 

Asction  Sales— .Hy  Messrs.  Adrian  H,  Mnller  &  Son  : 


stocks. 

12  Long  Isl.  Safe  Dep  Co...  81 
10  HniDbolt  River  ©old  A) 

Stiver  Mir.  Co.. .$10  ea. 
120  Brooklyn    Gas    Fixture 

Co $50  each 

1  N.Y.Green'd&fM.BR.Co  ^$10 
$250  Yaqui  Land  Grant  Ist 

68.  Jan..  '97,  coup.  on.. 
500  Miller  Cr'k  Land  &  Ltnae 

Co «1  eaohj 

100  Royal    Baking    Powder 

Co..  pref.,. 991s 

80  Stuyvesant  Ins.  Co 50 

13  Mar.  &  Fnlt.  Nat.  BaT)k.243i« 
60  Amer  Exoh.  Nat.  Bank. 220% 

600  Brooklyn  City  RR.  Co. ..233 
46  OBVsregO  &  Syr.  RR.  O0..228I3 
17  FQlton  Nat.  Bank  (175% 

paid  In  llqnld'n)$30  ea.  $3 
90  Napsau  Tr.  Co  of  B'klvn.261 
20  Denver  Gas  &  Eleo.  Co..  22% 

5.000  Sntro  Tunnel  Co ^ 

190  Germanla  Smelting  &  1 

Reflnins;  Works, >  $8  lot 

10  Vanderbllt   Steam  &  1 
Iron  Co.  of  Princeton  J 
400  Trust   'o.  of  the  Repub- 
lic (red.  to  $50  each) ...  65 

By  Messrs.  Richard  V 


/Stocks. 
10  German  Alliance  Ina.0o.180 
500  AmerloanTubing&  Web- 
bing Co.  of  Prov.,B.  I.$811ot 
45  Bankers' Life  Ins.  Co. ..100 

15  Gallatin  Nat.  Bank 392% 

6  Mutual  Tp.  Co.  of  West- 
chester Co I40i« 

176  New  Orleans  St.  iBy.  Oo.     8^ 
26  People's  Tr.  Co.  of  B'lyn.350 
5  Cent.  R  Ity  B'd  &  Tr.  Co.450 
50  Safety  Car  Heat.&  Lt.Co.185% 
'  Bond). 
$100  Union  League  Clnb  of 

Brooklyn  Ist  58, 1910 81 

$11,000  Den.  Gas  &Eleo.  Co. 

gen.  5»,  1949,  M&N....66V65ifl 
$1 ,000  Leb.  &  Hud.  Rtv.  RR. 

30-yr.  68,  1911.  J&J 104 

$6,000  Amer.  Cotton  Co.deb. 

68. 1905,  A&O 90 

$4,000  Den.  Gas  &  Eleo.  Co. 

prior  lien  6s,  1918.  A &0...   99^ 
$10,000  At!  A  Pac    RR  Co. 

(West,  ojv.)  incomes.  '10..     239 
$1,000  Jersey  City  68  Water 

Scrip.  1907.  J  A  J..  105  and  Int. 
$6  500  Newb.  Dutch.  &  Conn. 
BR.  Incomes,  1977 15>« 

Co.: 


Harnett  & 
stocks,  Ac 
6  Bonds  of  the  City  of  Bridgeport,  Jackson  Co.,  Ala.,  $100  ea..  1 

150  Metropolitan  Opera  Company  of  New  York I 

10  First  Nat.  Bank  of  Bridgeport,  Ala {.•ok 

22  Ger.-Amer.   R.  E.  Title  Guar.  Co.  and  several  Judgments  ( '^ 
against  varloas  persons  In  favor  of  Ger.-Amer.  B.  E.  Title 
Guar.  Oo J 


I 
i 
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New  York  City  Clearing  House  Banks. — Statement  of 
condition  for  the  week  ending  Feb.  27,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BAJS^KS. 

Capital. 

S^irplus. 

Zoans. 

Specie. 

LeyaLs. 

1  Deposits 

Me. 
s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.C. 

Bk.  of  N.  Y. 

2,000,0 

2,482,1 

16,683,0 

2,427,0 

1,749,0 

15,627,0 

26-7 

Manhat.  Co. 

2,050,0 

2,505,9 

20.282,0 

7.571,0 

2,172,0 

26.644,0 

36-5 

Merchants' 

2,000,0 

1.389,0 

13,116.7 

2.566,2 

1,212,4 

14,794.0 

25-5 

Mechanics'. 

2,000,0 

2,785,1 

12,720,0 

2.138,0 

1,798,0 

13.340,0 

29-5 

America 

1,500,0 

3,588,7 

20,508,5 

3,638,1 

2,075,4 

22,061,3 

25-8 

Phoenix   ... 

1,000,0 

334,7 

3,751,0 

633.0 

246,0 

3,344,0 

■.'6-2 

City 

25,000,0 

17,403,0 

145,443,3 

44.909,7 

6,278,6 

153,538,4 

33-3 

Chemical  .. 

300,0 

7,537,0 

23.936,0 

4,879,5 

1,860,9 

23,310,0 

'28-9 

Merch.  Ex  . 

600,0 

360,1 

5.376,7 

1,059,3 

54s,l 

5,896.0 

27-2 

Oallatin 

1,000,0 

2,207.1 

7,335,4 

695,5 

580,8 

4,8!13,2 

260 

But.  &  Drov 

300,0 

110,6 

1,874.8 

499,1 

46,6 

2,183,2 

250 

Mech.&Tra. 

700,0 

381,3 

4,203,0 

533,0 

497,0 

4,3«8,0 

23-4 

Greenwich . 

500,0 

520,6 

2,288,6 

409,5 

259,7 

1,940.8 

34-4 

Leath.Mfrs. 

600.0 

514,2 

4,'<89,1 

1,288,8 

306,0 

5,118,6, 

31-1 

Amer.Exch. 

5,000,0 

3,964.7 

29,632,0 

3,855,0 

2,111,0 

22,885,0 

26-0 

Commerce.. 

25,000,0 

11,358.8 

163,055.3 

26,030,8 

9,072,5 

139,993,4 

25  0 

Mercantile . 

3,000,0 

4,415,3 

24.266,3 

4,752,4 

1,262,7 

21,790,6 

27 -ri 

Pacific 

422,7 

607,8 

2,995,2 

422,8 

463.9 

3,638,0 

24-3 

Chatham... 

450,0 

1,069,7 

5,950,1 

665,0 

874,3 

6,819,5 

24-7 

People's  ... 

200,0 

397,1 

2,133,5 

131,4 

558,9 

2,590,6 

26-5 

N.  America 

2,000,0 

2,066,5 

15,536,2 

1,772,9 

1,540,6 

14,031,2 

23-5 

Hanover  ... 

3,000,0 

6,404,3 

47,365,3 

10,146.8 

4,849,7 

67,20'2,1 

26-2 

Irving 

1,000,0 

1,029,8 

6,008,0 

818,8 

661,5 

5.422,0 

27-2 

Citizens'    .. 

1,550,0 

667,9 

7,172,3 

1,863,8 

368,9 

8,177,8 

27-2 

Nassau  

500,0 

316,5 

2.643,0 

180,7 

360.3 

3,006,1 

18-0 

Mar.<fe  Fult. 

1,000,0 

1,234,2 

6.590,9 

1.109,1 

635,2 

6,611,0 

26-3 

Shoe  &Lthr. 

1,000,0 

357,6 

6,771,0 

1,905,6 

156,2 

8,106,9 

26-4 

Corn  Exch  . 

2,000,0 

3,361,0 

29,489,0 

6,629,0 

3,062,0 

36,597,0 

24-4 

Oriental  ... 

750,0 

1,055,5 

7,074,4 

269,3 

1,559,9 

7,110,2 

25-7 

Imp.  &  Trad 

1,500,0 

6,579,2 

23,782,0 

4,221,0 

1,303,0 

21,368,0 

2  5 -8 

Park  

3,000,0 

6,950.6 

65.060,0 

15,356.0 

3,843,0 

73,525,0 

26-1 

East  Kiver 

250,0 

136,7 

1,167,9 

135,3 

217,3 

1,277,2 

27-5 

Fourth   

3,000,0 

2,980.0 

21,603,5 

4,063,4 

2,741,7 

24,961,2 

27-2 

C^itral 

1,000,0 

573,8 

9.423,0 

2,026,0 

760,0 

11,064,0 

26-1 

Second   .... 

300,0 

1,378,1 

9,064,0 

1,112.0 

1,466,0 

9,792,0 

26-2 

First    

10,000,0 

13,830,0 

79,298,2 

22.369,5 

2,247,3 

73,322,7 

33-5 

N.Y.Nt.Bx. 

1,000,0 

888,4 

7,163,8 

1,275,0 

483,2 

6,467.9 

27-1 

Bowery    ... 

250,0 

774,7 

2,680,0 

371,0 

239,0 

3,012,0 

20  2 

N.  Y.  Co... 

200,0 

657,3 

4,458,8 

999,3 

499,6 

5,682.2 

26-3 

German  Am 

750,0 

511,9 

3,599,0 

719,6 

225,9 

3,528,6 

26-7 

Chase 

1,000,0 

3,895,0 

41,479,2 

14.121,0 

1,651,6 

52,286,4 

30-2 

Fifth  Ave.. 

100,0 

1,714,1 

8,946,3 

2,079,7 

339,6 

9,602,4 

25-1 

German  Ex. 

200,0 

668,2 

2,611.7 

165,0 

675,0 

3,420,6 

24-6 

Germania ,. 

200,0 

872,2 

3,171.1 

428,3 

698,8 

5,068,7 

22-2 

Lincoln 

300,0 

1,302,5 

10,929,7 

1,133.5 

1,755,1 

11,509,2 

261 

Garfield.... 

1,000,0 

1,242,9 

7,399,7 

1,762,0 

279,9 

7,614,1 

26-8 

Fifth    

250,0 

377,3 

2,365,9 

447,7 

172,9 

2,624,4 

24-6 

Bk.  otMet.. 

1,000,0 

1,367,9 

8,348,5 

1,589,5 

726,5 

9,594,6 

24-1 

West  Side.. 

200,0 

538.5 

3,121,0 

599,0 

333,0 

3,754.0 

24-8 

Seaboard  .. 

500,0 

1,410,9 

15,678,0 

3,326,0 

1,720,0 

18.818,0 

26-8 

IstN.Bklyn 

300.0 

579,6 

4,409,0 

709,0 

749,0 

4,873,0 

29-9 

Liberty 

1,000,0 

1,922,4 

9,929,8 

2,895,0 

240,0 

9,342,4 

33-5 

N.  Y.Pr.Ex 

1,000,0 

492,9 

4,658,8 

815,9 

377,5 

4,654,3 

25-6 

New  Amst. 

600,0 

542,6 

5,959,6 

881,0 

677,6 

6,780,0 

22-9 

Astor  

350.0 

566,8 

4,920,0 

1,050,0 

20U,0 

6,017,0 

24-9 

Totai  ... 

115,572,7 

133,180,1 

990,209,1 

217,351,7 

71,778,6 

10279204 
t 

28-1 

t  Total  United  States  deposits  included  $38,761,900. 

Reports  ot  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  27,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS 

Capi- 
tal. 

Leg.  T. 
&Bank 

Net 
Deposits 

00s  omitted. 

ylu8. 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  of 

Man&Br'nx 

$ 

$ 

% 

a 

$ 

$ 

.* 

$ 

Colonial 

100,0 

225,4 

2,042,6 

^1,1 

226,8 

350.3 

421,8 

2,743,0 

Columbia,  .. 

300,0 

279,7 

2,992,0 

164.0 

101,0 

300,0 

3,0 

3,137,0 

14th  Street. 

100,0 

105,0 

1,683,7 

77,2 

85,5 

347,7 

100,0 

2,128,6 

Gansevoort. 

200,0 

73,4 

1,707,6 

17,4 

107,1 

142,6 

64,1 

1,999,4 

Hamilton  .. 

200,0 

127,0 

2,700,1 

167,9 

86,3 

161,2 

100,0 

2,994,2 

Mt.  Morris 

250,0 

113,4 

2,165,6 

120,1 

94,7 

240,2 

54,7 

2,746,4 

Mutual  

200,0 

156,5 

2,341,8 

32,9 

203,2 

303,7 

2,514,3 

19th  Ward  . 

200,0 

206,3 

1,248,7 

32,3 

123,7 

208,3 

341,7 

1,639,6 

Plaza 

100,0 

247,0 

2,737,5 

145,0 

133,0 

482,0 

3,210,0 

Eiverside  . . 

100,0 

106,4 

1,093,5 

16,2 

115,3 

63,7 

73,3 

1,186,3 

State    

100,0 

577,4 

6,850,0 

425,0 

248,0 

229,0 

1.089,0 

8,417,0 

12th  Ward . 

200,0 

108,3 

1,466,0 

58,0 

215,0 

163,0 

1,971,0 

23d  Ward  .. 

100,0 

96,2 

1,248,7 

56,6 

138,3 

109,8 

70,1 

1.513,1 

YorkviUe  .. 

100,0 

283,3 

1,874,6 

71,4 

217,5 

163,4 

1,8 

2,032,7 

Fidelity 

200,0 

117,8 

734,7 

11,7 

45.0 

48,3 

709,8 

Varick    

100,0 

65,5 

694,6 

6,0 

59,3 

60,0 

40,7 

739,0 

Jellerson  .. 

400,0 

270,8 

1,901,5 

8,3 

76,9 

164,0 

1,3 

1,729,9 

Century  ... 

100,0 

53,7 

639,1 

18,5 

25,7 

25,6 

95,1 

659.2 

Wash.  Hgts 

100,0 

124,5 

616,8 

11,0 

18,0 

175,0 

493,0 

United  Nat. 

1,000,0 

112,9 

2,000,0 

226,0 

53,3 

88,4 

1,243,9 

Borough  ol 

lirooklyn. 

Broadway  . 

150,0 

331,6 

1,948,8 

16,0 

177,4 

345,3 

2,126,1 

Brooklyn  .. 

300,0 

168,1 

1,420.6 

100,1 

55,5 

364,3 

24,6 

1,676,1 

Mfrs.'Nat.. 

252,0 

520,8 

3,032.4 

275,1 

100,1 

487,5 

50,0 

3,458,9 

Mechanics' 

500,0 

391,5 

5,703,7 

200,4 

441,7 

758,7 

65,0 

6,960.0 

Merchants'. 

100,0 

56,3 

1,014,8 

12,2 

51.6 

83.6 

10,0 

1.061,9 

Nassau  Nat 

300,0 

730,1 

4,348,0 

190,0 

312,0 

650,0 

14,0 

4,411,0 

Nat.  City  .. 

300,0 

576,6 

3,199,0 

131,0 

340,0 

936,0 

197,0 

4,240,0 

North  Side. 

100,0 

172,1 

907,4 

11,2 

61,3 

55,9 

254,7 

1,041,5 

Peoples 

100,0 

171,3 

1,239.'2 

42,3 

117,9 

98,9 

88,2 

1,377,6 

17th  Ward  . 

100,0 

83,9 

596,2 

11,8 

60,2 

65,9 

48,6 

622,5 

SpragueNat 
Union 

200,0 

252,1 

1,135,0 

96,0 

25,0 

181,0 

24,0 

1,084,0 

200,0 

123,8 

1,244,6 

42,8 

85,8 

92,1 

211,8 

1,372,2 

Wallabout  . 

100,0 

80,0 

733.3 

39,9 

20,3 

38,6 

42,9 

6v)8,5 

Borough  ... 

200,0 

84,8 

1,620,6 

16,2 

104,9 

112,8 

45,4 

1,694,6 

Borouqh  0} 

Richmond. 

l8tNat.,S.I. 

100,0 

107,5 

697,3 

60,6 

10,0 

174,2 

739,0 

Jersey  City 

First  Nat... 
Hudson  Co 

400,0 

1,043.6 

4,008,1 

195,9 

321,6 

2,063,9 

984,8 

6,686,9 

National  . 

250,0 

651.1 

2,072,7 

74,9 

62,9 

232,5 

58,2 

1,706,0 

Second  Nat. 

250,0 

292,7 

1,113,3 

68,5 

19,9 

205,7 

66,9 

1.111,2 

Third  Nat.. 

HOBOKEir. 

First  Nat... 

200,0 

285,8 

1,060,0 

77,9 

48,8 

665,6 

4,8 

1,636,1 

110,0 

527,1 

2,292,2 

140,2 

28,1 

170,9 

109,9 

2,157,5 

Second  Nat. 

125.0 

146,2 

1,061,1 

38,2 

30,0 

51,5 

90,0 

1,167,7 

Tot.  Feb  27 

Tot.  Feb  2u 

8,487,0 

102475 

78,987,2 

3,552,3 

4,848.6 

117210 

4.817,4 

90,726,7 

8,487,0 

102475 

78,572,3 

3,639,3 

4,999.1 

114732 

5.037,9 

90,367,2 

Tot.  Feb  13 

8,487,0 

102476 

78.194,3 

3,510,8 

4,946,3 

111478 

5,541,6 

90,024,4 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  Mew  York  City,  Boston  and  Philadelphia.  The  Mew 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  fic/ures. 


^.  y. 

Feb  6 
Feb  13 
Feb  20 
Feb  27 
Bos. 
Feb  13 
Feb  20 
Feb  27 
Philtu 
Feb  13 
Feb  20 
,  Feb  27 


Capital  & 
Surp  lus. 


248,752,8 
248,752,8 
248,752,8 
248,752,8 

52,6.'?5,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Zoans. 


$ 
098,850,8 
999,569,9 
994,438,8 
990,209,1 

180,913,0 
178,045,0 
175,629,0 

187,610.0 
186,500,0 
186,072,0 


Specie. 


$ 
205.966.9 
205,647,5 
213,606,7 
217,351,7 

15,480,0 
14,504,0 
13,924,0 


Legals. 


72,665,0 
71,321,1 
70,906,3 

71,778,6 

5,352,0 
5,511,0 
5,271,0 


58,30.3,0 
59,673,0 
60.082,0 


De. 
posits.i 


$ 
10271565 
10263575 
10280256 
10279204 

195,696,0 
192,060,0 
190,435,0 

210,936,0 

21!t,'_'38,0 
21  8.897.0 


Circu- 
lation. 


41,509,4 
40,737,1 
40.551,6 
40,219,3 

6,858,0 
6,s54,(l 
7,000,0 

10,330,0 
10,4(57, 0 
10,552.0 


(Clearings. 


1,251. 263,r 

l,070,202,f 

1,069,355,<- 

891,349,'. 

117,866,S 
118,765,>' 
101,952,6 

77,171,0 

103,667,3 

92.273.2 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  February  27  to  .$6,375,000 ;  on  February  20  to  $6,389,000. 


Imports  and  Exports  tor  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  25,  and  for  the  week  ending  for  general  merchandise 
Feb.  26 ;  also  totals  since  beginning  first  week  January. 

FOBEIGN   IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

General  Merchandise 

.$3,306,662 
11,871,091 

$4,247,707 
9,772,865 

$2,453,197 
7,226,5ii^ 

$2,700,458 
8,254,409 

TotaL 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$15,177,753 

$22,575,136 
71,220,903 

$14,020,572 

$26,53.3,661 
69,417,372 

$9,679,719 

$22,271,377 
62,739,162 

$10,954,867 

$19,991,887 
64,442,633 

Totals  weeks 

$93,796,039 

$95,951,033 

.$8.5,010,539 

$84,434,520 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  29,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

$10,242,629 
71,880,877 

$7,135,501 
74,847,484 

$8,291,220 
66,535,635 

$12,774,866 

Previously  reported.. 

75,067,949 

Totals  weeks 

$82,123,606 

$81,982,985 

$74,826,855 

$87,842,815 

Note. — As  the  figures  ot  exports  as  reported  by  the  New  V'ork  Custom 
House  from  week  to  week  frectuently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  27 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jam.  1. 

Great  Britain 

'so'ooo 

$2,000 

9"59^4'l9 

15,500 

131,000 

2,000 

$4'ii6 

*'9",909 
3,645 

$2,047,346 

France 

598,300 

Germany  ................ 

1,146,450 

West  Indies 

29,305 

Mexico . .... 

13,932 

South  America 

183,371 

All  other  countries 

14,644 

Total  1904 

$65,622 

956,655 

3,546,567 

$1,129,650 
39,116 

"i6,'610 

$1,109,919 
l,503,56^ 

9,816,448 

$7,173,528 
301,559 

37, 735 

soisbo 

4,996 

$17,664 

198,603 

63,996 

$3 

i'i 

435 

$4,033,348 
802,548 

Total  1903 

Total  1902 

345,320 

Silver. 
Great  Britain 

Prance . 

'         * 

Germany 

$4,930 

West  Indies .. 

56  020 

Mexico 

78,697 
22,668 

South  America 

All  other  coun  tries 

498 

Total  1904 

$1,179,376 
727,714 
995,810 

$7,598,618 
6,554,916 
7,373,986 

>'<449 
16,277 
45.244 

$162,718 

Total  1903 

118,00T 

Total  1902 

224,133 

Of  the  above  imports  for  the  week  in  1904,  $4,135  were 
American  gold  coin  and  $438  American  silver  coin.  Of  the 
exports  during  the  same  time  $63,114  were  American  gold 
coin  and  $8,500  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 
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Spencer     Trask     &     Co., 
Bankers, 

WILLIAM  &  PINE  STREETS,  ....         NEW  YORK. 

Special    circular    carefully    describins: 

the   property   covered    by    an    Electric 

llluminatinof  Company   First   Mortgage 

Gold   Bond,  paying  the   investor   6%. 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchantte.  Branch  Office,  t>5  State  81  ,  A  llMny. 

, , — — — ^ 

Moffat   &  ^VHITE, 

Members  Mew  Vork  8tock  Excbanne, 

1  NASSAU  STREET,  CORNER  WAIjI,, 

IDealet'J!!  \ri  Ir^Tcstment  Securitlcftk 

TeU  5820-58S1  Cortlandt.  TeleoUone  Stac^.s  a  ^mMtAil*- 


!>:(» 


THK  CHRONICLE. 


[Vol.  Lxxviii. 


JBnnUcrs^  ©a^jctte* 


#W  THxUUfuit  $*$  yao*  96^. 


WALL  HTKKKT.  KltlDA  Y.  M  A  Kill   1 .  lJ»04.-ft  P.M. 

Tk«   Moner  Market  and    Fluanoinl    Sltofttlon.— Cur'ont 

•venta  arc  not  of  »  clKinirtfr  to  stiimilHto  activity  in  Wall 
Street.  Tlu"  n>;;;ro>j»tt'  transsctions  of  tlie  week  at  the 
SttK-k  Kxi'liiDK't'  hardly  oqual  thoao  oftt'n  reconle.l  during  a 
sinKle  mornint;  session  of  the  Hoard,  and  are  the  smallest  in 
r«cent  vears.  Moreover,  tlie  tone  of  the  market,  whicli 
ha«  been  one  of  firmness,  has  scarcely  changed  dnring  the 
week,  so  that  tlie  history  of  one  day  is  practically  a  his- 
tory of  ail  other  divs.  and  may  be  bnelly  written.  Activity 
in  railway  securities  i^  still  held  in  abeyance  by  the  prospec- 
tive decision  in  the  Northern  Securities  case,  by  reports  of 
rat©  cuttit  R.  by  decreanni  net  eirnings,  and  by  the  absence 
of  important  witr  news:  all  of  these  tend  to  restrict  opera- 
tion- in  the  varions  departments  of  the  Stock  Exchange. 

Considerable  interest  is  manifest  in  banking  and  foreign 
exchange  circles  in  the  further  jtreparations  for  the  pay- 
ments on  acconnt  of  the  Panama  Canal  purchase.  The  Sec- 
retary of  the  Treasury  has  notified  banks  holding  Govern- 
ment" funds  to  deposit  20  per  cent  of  such  holdings  on  or 
before  March  25  in  special  depositaries  for  the  payments 
mentioned.  Ntither  this  event,  however,  further  gold 
shipments  to  South  America  nor  the  extremely  easy  condi- 
tion of  the  money  market  seems  to  have  any  perceptible 
effect  in  the  security  markets. 

The  open  market  rates  tor  call  loans  on  the  Stock  Exchange 
dxirlng  the  week  on  stock  and  bond  collaterals  have  ranged 
trom  1>^  to  2  per  cent.  To-day's  rates  on  call  were  l^^  to 
8  per  cent.  Prime  commercial  paper  quoted  at  4%@5  per 
cent  for  endorsements  and  4?4  @5)4  p.  c.  for  beet  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
ahowed  a  decrease  in  bullion  of  £420,343  and  the  percent- 
age of  reserve  to  liabilities  was  48'88,  against  48-82  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  deoreaso  of  6,175,000  franCB  in  gold 
and  an  increase  of  1,550,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  In  their  state- 
ment of  Feb.  27  showed  an  increase  in  the  reserve  held  of 
14,617.300  and  a  surplus  over  the  required  reserve  of 
$3 J,  160,200,  against  $27,505,600  the  previous  week. 


1904 
JM.  87 


IHff*r»ncu 

fTtm 

pr»9iou8  v>$4k 


Capital I  116,672.700        

■orplu* '  133.180.100'       

LoABi  A  disooonU  990,20i>,l00  Deo    4,229,700 

ClrcuUlion 4'i.21P,S0O  Deo       382.300 

Met  depo«lU *1,027,920,400  Dec       1U6,200 

Bpeele 217.351,700  Ino    3,748,000 

Legal  trader* >      71,778.600|Ino       872,300 

ftMerreheld i  289,130,800  Ino    4,617,3  >C 

IS  p.  e.  ot  depMlte.  36 6.980, 100p«C         26,300 


Snrpln*  reaerre       3a.l60,200llnc    4.643,600 


1903 
Feb.  28 


109.722,701 
121,9  <2.00( 

960,156,800 

43,279,10c 

*966,206.40G 

176,700,400 
68,303,10( 

245,003,600 
239,061,600 


6,961,9no 


1902 
Har.l 


83  622,700 
101,219,600 
938,191.200 

31,208,700 

1,017,488,300 

192  4^3,500 

71,914,600 

264.348,000 
2S4  872.076 


9.976.926 


•  S38.761.900  United  States  deposits  inciaded,  agalnat  $37,997,600  last 
week  and  ;40,ie3.90U  the  corresponding  week  ot  last  year.  With  these 
United  States  deposits  eliminated,  the  sarplns  reserve  wotUd  De  $41,840,676 
on  February  27  and  $.17,0  '6,976  on  February  20. 

Mors.— Betumsof  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
irregular,  though  generally  strong,  this  week,  and  there 
were  some  indications  of  manipulation;  the  announcement 
of  a  call  by  the  Treasury  upon  the  depositary  banks  prepar- 
atory to  the  Panama  Canal  payment  caused  a  slight  advance 
on  Thursday. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  843^  for  sixty  day  and  4  873^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were 
4  83S0ct4e390  for  long,  4  8660(24  8670  for  short  and  4  87@ 
4  8710  for  cables.  Commercial  on  banks,  4  8315@4  8360,  and 
documents  for  payment,  4  82X@4  831^.  Cotton  for  payment, 
4  823^(34  82^^;  cotton  for  acceptance,  4  8345@4  8380,  and 
grain  for  p&yment,  4  83L^@4  83>^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  \%%*(&b  lb%  for  long  and  5  16;^*@5  lOJ^f  for  short. 
Germany  bankers'  marks  were  94  11-16@9434  for  long  and 
95  l-16@95i^t  for  short.  Amsterdam  bankers' guilders  were 
40  l-16g401-16!I  for  long  and  4r0^i':\(M0  5-16*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f .  16K  c;  week's 
range,  25  f.  16i^  c.  high  and  25  f.  16  c.  low. 

The  week's  range  for  excharge  rates  follows 


-Long. , BhorL- 

atsrling  Actual- 
High...  I  4  8390       -3  4  84 
I(OW...  14  8360       9  4  8360 

Pari*  Banker »'  Franci— 

High...  I  6  i8'«'     -aeis'i 

Low...  I  6  18»4*       9  6  18»4 

&«rmanv  Banlctrs'  Markt- 
Hlgh...  I     941I1,     -a  9434 
Low....  I     94»i,       9  94»ii« 

AwuUrdam  Banktrt'  Suildtrt— 
High...  I      40H^       -a   40ii8r,      I      i(i\\ 
Low^..  I      40I16       «   40liell      I      40i4ri 
*  ii.  Of  1%.  t  Hi  of  1% 


4  8665 
4  8640 

6  le^et 

6  le^s- 

9Mj, 
PShat 


«  4  8676 

®  4  8650 

9  5  16T,* 

9  6  16T,t 

«  961st 

■a  96^e 

9  40»ig* 

■a  40»i6' 

Pins: 


-CablM . 

4  8710  9  4  8726 
4  8690  9  4  87 


Lew :  *  ii.  of  1%.  t  H%  of  1%.  i  »8,  of  1%.    Pins :  1|  he  of  1%.  •  *  ig,  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  ?ork  at  the  under-mentioned  cities  to-day  Savannah 
121^0.  per  $1,000  premium;   Charleston,  25c.  per  §1  000  pre- 
mium ;     2^ew    Orleans,    bank     25c.  per   $1,000    discount; 
commercial,  60c.   per  $1,000  discount;    Chicago    20c    per 


$1,000  discount;  St.    Louis,   20c.  per  $1,000  premium;  San 
Francisco,  $1  75  per  $1 ,000  premium. 

State  and  Railroad  Itonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  §2,000  Tennessee  settlement  33  at  OS;^'. 

The  market  for  railway  bonds  has  been  less  active  than 
even  that  of  last  week,  and  in  sympathy  with  the  stock 
market  has  been  firm  in  tone.  Transactions  at  the  Exchange 
reached  the  small  average  of  only  a  little  over  $1,000,000 
par  value  per  day,  and  were  conspicuously  devoid  of  inter- 
est. A  few  relatively  active  issues  have  advanced  a  point, 
including  Rook  Island  Railroad  4s,  Pennsylvania  converti- 
ble 33^s  and  Consolidated  Tobacco  4s.  Fractional  advances 
have  Seen  made  by  Baltimore  &  Ohio  prior  lien  3}^s,  Mexi- 
can Central  1st  incomes,  Oregon  Short  Line  4s,  ^-'an  Antonio 
&  Aransas  Pass  4s,  Union  Pacific  convertible  4s  and  United 
States  Steel  Corporation  5s. 

United  StatcH  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $10,000  48,  coup.,  1935,  at  183;  $1,500  48,  reg., 
1907,  at  lOeX,  and  $500  3s,  coup.,  1908-18  (small  bonds),  at 
106>^.  The  following  are  the  daily  closing  quotations;  lor 
yearly  range  see  t htm  page  following: 


28, 19S0........regl8tered 

Is,  1930 coupon 

Is,  1930,smaJ.regi8tere<i 

28, 1930,  small oonpon 

88, 1918 reglBtered 

88. 1918 coupon 

88, 1918,  small.reglstered 

88, 1918,  small coupon 

4s,  1907 registered 

48, 1907 coupon 

48, 1926 registered 

48, 1926 coupon 


Int*r*at 
P<riod< 

Feb. 
87 

Feb 

Mar. 
1 

JUar. 

ifar. 
3 

^far. 

4 

<4— Jan 
Q— Jan 

•I04>j 
*106 

«104>s 
•106 

'104  Hi 
•106 

•1041, 
•106 

•104  Hi 
•106 

•lOB 
•iOOi* 

Q-fVi) 
q-Feb 
Q-Feb 
Q-Feh 
Q— Jan 
q— Jan 
q— Feb 
Q-Feb 

*i06" 
*106Hi 

*i06H 
'lOe"* 
•107  >« 
•132', 
*132'4 

•106" 
"IceHj 

•io6>« 

•10«>« 
•107  "4 
'I3214 
*132'« 

•ioe" 

*106»9 

•ioe'i^ 

106»« 
*107Vi 
♦132'« 
*132'4 

•ioe" 

*106>9 

ioei, 
•I'ev. 

•107^1 
•132 1« 
•132^ 

•ioe" 

•106HJ 

•io"6»* 
•loeHj 

•107  Vj 
♦182'* 
•182  >* 

•ioe" 

-108»« 
•106H 

•107  Hi 

•132>« 

133 

'TbiB  Is  tbe  price  bid  at  the  momlnc  board;  no  smu  was  made. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  exceptionally  dull  throughout  the  week,  transac- 
tions at  the  Exchange  having  averaged  only  about  150,000 
shares  per  day.  The  tone  has  been  firmer  than  last  week, 
however,  and  a  larger  number  of  shares  show  an  advance 
each  day  than  a  decline.  The  result  is  a  gain  averaging 
about  a  point  for  almost  the  entire  active  railway  list. 

Delaware  &  Hudson  was  exceptionally  weak  until  to-day, 
and  other  coal  stocks  evidently'  reflect  the  uncertain  labor 
situation  existing  in  the  bituminous  fields.  There  have 
been  a  few  notably  strong  features,  including  Louisville  & 
Nashville,  Chicago  Great  Western,  the  "Soo"  Line  issues, 
(':hicago  &  Alton,  Manhattan  Elevated  and  Brooklyn  Rapid 
Transit.  Otherwise  the  trend  of  the  market  has  been  fol- 
lowed in  most  cases. 

Some  of  the  industrial  stocks  have  been  strong,  al- 
though the  strength  failed  to  produce  any  considerable 
activity.  New  York  Air  Brake  advanced  8^  points  on  sales 
of  a  few  hundred  shares.  Consolidated  Gas  was  more  active 
on  bids  that  carried  it  up  5%  points.  General  Electric 
shows  a  gain  of  4J^  points  on  sales  of  only  7i.0  shares.  The 
iron  and  steel  issues  have  all  been  dull,  but  showed  a  firm 
tendency,  and  U.  S.  Steel  preferred  is  over  a  point  higher 
than  at  the  close  last  week. 

For  aaily  volume  oj  business  seepage  977. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WttK  Ending  March  4 


AUls-Chalmers  Oo,  pref. 

Amer  Telej?  <fe  Cable 

Commercial  Cable 

general  Chemical 

Homestake  Mining 

N  V  <fc  N  J  Telephone... 

Do    rights 

Quicksilver  Mining,  pref 
BR  Recurltles  111  Cent'l 

stock  trust  certificates 

Standard  Mining 

United  Fruit 


>iales\ 
Jor 
Week] 


Bang*  Jor  Week 


300 

68 

1.24 1 

20(1 
10 
21 

260 
60 

100 
100 
100 


66 

Mar  ll 

84>«Mar  31 

187 

Feb  27 

43 

Mar  1 

61 

Mar  1 

140 

Feb  29 

4 

Feb  27 

4 

Mar  1 

90V,Mar  sl 

2  66 

Mai   2 

96 

Mar  1 

66    Mar  1 

84HiMai   3 

190    Mar   1 

43  Hi  Feb  29 

61    Mar  1 

140    Feb  20 

4»sFeb29 

4    Mar  1 

90H2Mar  3 

2  66  Mar  2 

96    Mar  1 


Bange  since  Jan.  1. 


66    Jan 

82    Jan 

163  4  Jan 

43    Mar 

60i«Jan 

140    Feb 

31*  Feb 

4    Mar 

86    Feb 

2  25   Feb 

96    Feb 


64  7*  Feb 

86^4  Jan 

193    Feb 

68HjJan 

61    Feb 

160    Jan 

4>8Feb 

4  Hi  Feb 

90HiFeb 

2-66  Mar 

97    Feb 


Ontside  Market  — Conditions  in  the  market  for  unlisted 
securities  this  week  have  shown  no  improvement.  Trading 
has  continued  more  or  less  languid  and  price  changes,  as  a 
rule,  have  been  confined  to  narrow  limits.  Dealings  in 
Northern  Securities  stock  have  been  on  a  somewhat  larger 
scale,  total  transactions  for  the  ween  aggregating, 
it  is  estimated  about  10,000  shares.  The  price  ot  these 
shares  declined  from  b^}4  to  883>^  on  Saturday,  then  advanced, 
and  on  Tuesday  touched  90;  the  following  day  weakness  de- 
veloped and  by  to  day  the  price  had  moved  down  to  %1%;  the 
close  was  at  88.  Seaboard  Air  Line  issues  have  been  strong; 
the  common  lost  i^  on  Saturday  to  7Jg,  but  subsequently  it 
advanced  to  lOJ^;  the  preferred  gained  \%  points  to  16^: 
the  new  5  per  cent  bonds  (w.  i.)  advanced  2%  points  to  79^ 
and  ended  the  week  at  79i^.  The  price  of  Standard  Oil  stock 
rose  10  points  to  630  and  to-day,  while  no  sales  were  made,  6.'3 
was  bid  for  stock,  but  none  was  offered  under  6 11.  A.merican 
Can  preferred  advanced  from  M%  to  403.^  early  in  the  week 
but  later  it  reacted,  and  to-day,  after  selling  down  to  38,  it 
closed  at  ^S%;  the  common  rose  from  3^  to  5%,  but  subse- 
quently dropped  back  to  4}^,  Electric  Boat  preferred  gained 
4  points  to  54,  Greene  Consolidated  Copper  moved  irregu- 
larly between  10  and  10^^,  closing  to-day  at  1034",  White 
Knob  Copper  advanced  from  1%  to  8}^:  the  last  sale  to-day 
was  at  8jit. 

Outside  quotations  will  be  found  on  page  977. 
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OCCUPYING    TWO     PA«iES 


STOCKS— ujohest  and 

iO  W£ST 

saljl  prices 

:STOCK!* 

NEW  YORK  STOCK 
EXCHANGE 

SaUs  01 

the 

Week 

Shares 

Jianye  lor  Year  1904 
On  basis  of  100-shareiots 

Hanye  lor  Frevioui 
YearfiyuS) 

Saturday 
Feb.  S? 

SUonday 
Feb.  2d 

Tttesday 
March  1 

Wednesday 
March,  2 

Thursday 
March  3 

friday 
March  4: 

Lowest 

Highest 

Lowest 

Hiqivest 

•23       27 

•23       27 
*52       57 
64=8    653p 
88ie    881s 
74       74»g 
•86       88 
391s    403t 

*118     

*132      

1133H114 

•631a    65 

•153     156 

293^    30 

•34       36 
•81        85 
•185     195 
•121     125 
141a    141a 
•82       87 
*64        70 
•26        30 
138413878 
•172     17512 
•161     165 
*205ia212i2 

•135"  145" 
•165     180 
•8>a      914 
'18       I912 
•4I2      6 

•23       27 
•52       57 
6518    651a 
881a    88  la 
741a    75 
?87i2   88 
40 14    4034 
•118     121 

•132      

xllOi-jlllis 

•631a    65 

♦153     156 

29-8    3018 

3534    363^ 

81        81 

♦185     195 

•23       27 

•52       66 

6514    651a 

88-%    89 

74=8    75 

•86       88 

40  ■%    41 14 
II8I4II8I4 

♦133      

11034  111 
•631a    641a 
•153     156 
29=8    30 
36I4    38 
82        82 
•185     195 
•121      125 
15        15 
*82       87 
♦64        72 
•25        30 
138%139i4 
♦172     1751a 
162=8  164 
♦2051a  2171a 

•i'35"i45" 
•165     180 
91a      934 
1912    201a 
•5         5I4 
30       31 
7612    761a 
♦101     111 
15=8    16 
54       54 
231a    231a 
154     155 
♦230     270 
•131a    19 
*65ia    67 
•20       25 
10        10 
17        19 
611a    6I34 
•7       10 
•1134    13 
23       23 14 
621a    621a 
39       39I4 
♦58       63 
♦70       78 
♦44       46 
*155     180 

"U%"l2" 

♦ 7612 

-78I4    80 
12634  12634 
•18       19 
♦33       36 

•65"  "67" 
■•161a    20 
32       32 
•10        15 
•40        50 
•26        27 
•90     110 
♦250     275 
•47        54 
102     103 
142141431a 

85        85 
115     1151a 

"1114*11"% 

'126     145 
•68        65 
•88       95 
601a    61 
•117     125 
1534    1534 
•35        37 
88       883g 
1041310412 
361a    361a 
174    18 
114iall4ia 
•25        27 
*100      110 
•60        65 
•190     193 

2038     2038 

5534    5534 
•85       89 
♦50       55 
♦85     100 
♦611a    65 
113     1131a 
♦16       20 
'75       78 

• 80 

♦55        60 

♦90       99 

40%    4038 

•75%    77 

56        56 

20%    20 la 

61        61 

*30        40 

♦91a    11 

♦35       40 

-17        19 

•23       27 
*52       57 
6538    651a 
83%    89 
74%    75 14 
J  87       88 
41 14    4134 
♦118     121 

•132     

11034  111 
*63ia    64I2 
^1551215512 

«30       30 
3734    3934 
821a    83 
♦185     195 
•121      125 
14  la    1434 
•82       87  la 
70       70 
•2o        30 
139     I39I4 
n74     174 
S165     165 
210     210 

*i35"i45" 
♦165     180 
9%    10 
2038    21 14 
515      51a 
30       30 
•74       77 
•101     111 
I6I4    I6I4 
•54        55 

231a    2334 

1541a  165 

•263     270 

♦18=8    19 

66       66 

•20        25 

10     1034 

♦I8I4    19 
♦6I34    621a 
*7ia    10 
121a    I212 
23%    2314 
621a    6234 
38=8    38% 
•58       63 
♦70       78 

♦44      

♦155      180 

"12"  "1214 

♦ 761a 

•78       80 
12634  12634 

18           1834 

•33       36 
•65'*  "66" 

•16=8     I8I4 
•3138     3338 

•10        15 
•40       50 
♦26       27 
♦90     110 
♦250     275 
*47        54 
10234  1031a 
I43I4  14336 
'84       86-2 
114%  115% 

"liU  "12% 

♦126     145 
*58       65 
♦88       95 
61       611a 

♦117     

1539    1534 
*34       37 
88I4    88% 
♦102     105 
•36       37I4 
•16%    I834 
11412114% 
*25        27 
■♦100     110 
*60        65 
190     il92 
2014     2036 
5534    5534 
§88%    88% 
♦50        55 
•90     105 
•61%    65 
1 13 14  11334 
♦15        19 
*75       78 

♦ 80 

*56       61 
•90        99 
40 14    40% 
76 14    76% 
•56        61 
20%    2034 
61%    61% 

•23       27 
*52       56 
65=8    66 
89%    89% 
75%    75% 
88       8H 
41%    42 14 
•118     12034 

♦132     

Ill     IIII4 
•63%    64% 
•153     156 
30%    30 14 
38=8    3934 
•81        84 
•185     195 
*i21     125 
14=8    14% 
•82        87 
{70%    70% 
♦26%    30 
139%  139% 
173     173 
164     I6434 

Railroads. 
A  nn  Arbor         ...... 

42;228 

i,;«2 

28,910 

38:i 
45,460 

154 

6,880 

""16 

1,355 

12,410 

700 

i',i20 

"230 

48,604 

160 

1,615 

100 

s'.oso 

4,350 
600 
600 
200 

3^580 
1,100 
1,710 
3,860 

100 
1,000 

260 

100 
1,070 
2.430 

200 

"400 

36,870 

8,500 

3,920 

""9i 
"54 

"iso 

2,115 
700 
200 

"ibo 
"ibo 

6i330 

4,796 

600 

3,225 

38',813 

i',210 

i',216 
100 
20,500 
100 
400 
800 

6,897 

i;845 

2,660 

4,940 

10 

"ibo 

U9,99» 

18',810 
316 
600 

16,900 
2,620 

""o'e 

27     Jan  22 
J5234  Jan    8 

64  Feb24 
87=8  Jan    6 
73=8  Feb  24 
87=8  Feb  19 
38     Feb24 

118%  Mar  2 

xnO%Mar"i 
66     Jan  15 

154%  Feb  20 
29     Feb 23 
33     Jan  15 
75     Jan    2 

n81  Jan  18 

124     Febll 
14     Feb  24 
83  %  Feb   5 

65  Feb  25 
26     Feb  24 

137%  Feb  24 
173     Mar  4 
162     Feb   8 
207     Fob   8 

Ui"  Jan  21 

176  Jan    6 

8%  Feb 24 
18    Jan   2 

4%Feb20 
29%Feb23 
76%  Mar  2 

100  Feb   S 
14%  Feb  23 
52     Feb 23 
22     Feb  23 

154     Peb2J 
250%Feb23 
18%  Feb 25 
64%  Feb  24 
19%  Jan    7 
8%  Feb  20 
17     Mar  2 

61  Feb2o 
8     Feb   6 

ll%Feb29 
22     Feb 26 
61%  Feb  29 
37%  Feb  29 

62  Jan  11 
72     Feb 2 3 
52%  Feb   4 

177  Jan    6 
7434  Feb  2  4 
ll%Feb26 
70     Febll 
80     Feb 27 

12534  Feb24 
17     Feblt* 
32     Feb 25 
2634  Feb  10 
65     Feb   8 
16%  Feb  24 
31     Feb 29 
10%Janll 

"2634  Feb  23 
§89     Jan  16 
J27134Feb24 

50  Feb   0 

101  Feb23 
140     Feb   S 

83     Feb   8 

114     l'eb21 
16     Jan  15 

§50     Feb   5 
9%  Feb  25 

§U!)%Feb   1 
61     Feble 
90     Jan    6 
55     Jan    4 

117     Feb25 
14=8  Feb 24 
36     Feb  23 
87     Feb 24 

101%Feb2l 
3434  Feb  25 
i5%Feb'^5 

113     Feb24 
26%Feb24 

lOS     Jan  21 

63  Jan  19 
190     Feb  20 

19%  Feb  23 
55     Feb 24 
8838  Feb  ii5 

51  Feb  24 

6i%JanV2 

112%  Feb  24 

21     Jau21 

75  B"eb24 

"6'r'Feb"4 
97     Jan  15 
39%  Feb  24 

76  Mar  1 
55%Feb25 
19=8  Feb  23 
5734  Jan    6 
36%  Feb    6 

9%  Feb  18 
36     Feb   9 
16     Jan    8 

27     Jan  22 
§54     Feb    1 
70%  Feb    2 
9234  Jan  2^ 
85%Jau27 
92     Jan  28 
52%  Jan    '.; 
127     Jau  12 

121  %  Jan  2 'i 
68%  Jan    2 

I6334  Jan  19 
36     Jan  28 

40  Feb    6 
85%  Jan  21 

nS2  Jan  14 

124     Febll 

1734  Jan  22 

85 4  Jan  14 

71  Jan  23 
31     Jan  21 

148%  Jan  2V 
179%  J  an  22 
17036  Jan  23 
214% Jan  23 

145"  Jan  2" 

176  Jan    6 
1234  Jan  15 
26%  Jau  15 

7% Jau    4 
3334  Jan  18 
8O34  Jan  22 
107%  Feb  13 
10     Jan  12 
58%  Jan  2.-) 
2838  Jan  22 
168%  Jan  22 
275     Jau  14 
2338  Jan  22 
74%  Jan  22 
24=8  Jan  22 
1434  Jan  23 
29%  Jan  25 
67%  Jan  22 
10%  Jan  22 
I634  Jan  23 
29%  Jan    2 
6934  Jan  27 
50%  Jan    2 
66%  Jan  27 

72  Feb 23 
54     Feb   3 

177  Jan    6 
79%  Jan    7 
1434  Jau  25 
77%  Jan  22 
85     Jan    7 

13434  Jan  2i- 
22% Jan    8 
42     Jau  14 
29     Jan  21 
69     Jan  21 
21     Jau  21 
3834  Jan  19 
14     Jau  11 

'30%  Jail  25 
95     Feb 23 

§27134  Feb  24 
55%  Jan    2 

111%  Jau  22 

146%  Jan  22 
92     Jan  21 

124     Jan    2 
17%  Jan    4 

§50     Feb   5 
14%  Jan  11 

138    FebzH 
6734  Jan  18 
9134jan21 
67     Jan  20 

12634  Jan  28 

19  Jan  21 
42  %  Jau  22 
95%  Jau  22 

124%  Jau  11 

41  Jau  11 
21%  Jan    y 

122  Jau    8 
32 14  Jau  23 

10»    Jau  21 
69     Jail  2b 

196     Jau  23 
24%  Jau  25 
62'!  Jan 2^ 
89     Jan    5 
56%  Jan  22 

67%  Jan  22 

123%  Jau  2; 

23%  Jan  22 

8138  Jan  23 

"e'634  Jan22 
98     Jan  22 
48     Jau  25 
81     Jan  25 
62     Jan  25 
27%  Jau  22 
68%  Jan  22 
38%  Feb   9 
14     Jan  23 
45     Jau  19 

20  la  Jan  19 

25     Dec 
54%  Dec 

54  AufT 
84%  Ant! 
7 1=8  Sep 
82'4  J'iy 
29%  Sep 

121      Nov 

140      Sep 

115=8  Oct 

57  4  Sep 

153     Oct 

27%  Nov 

1 8  "a  Sep 

60     Sep 

n70  JMy 

105     J'ly 

13  Aus 
83  %  Sep 
63     Oct 
24     Sep 

133%  Aug 
168     Aug 
153     Sep 
190     Aug 
132     Oct 
117     J'ly 
§165  Nov 
8     Aug 

15  Sep 
3      May 

30  May 
66     Alls 

112     Dec 
10     J'ly 
44%  Aug 

17  Aug 
149     Aug 
230     J'ly 

18  Oct 

62  Nov 

12  Sep 
734  Aug 

14  Nov 

55  Oct 
7     Aug 

10     Nov 
23     Aug 
62%  Apr 
44     J'ly 
39%  J'ly 
78     Aug 

31  Sep 
160     Oct 

73  Dec 
10     Aug 

63  Sep 
77     Oct 

125%  J'ly 

16  J'ly 
30%  Oct 
25%  Oct 
62i4  0ct 
16%  Oct 

29  Oct 
10     Oct 

48  J'ly 
23%  Nov 

89  Nov 
275     Dec 

49  Dec 
95     Sep 

126%  Sep 
70%  J'ly 
99%  Sep 

17  Dec 
51%  Dec 

8%  Nov 
102      -May 

41  Oct 
83     Nov 

42  Aug 
109%J'ne 

15%  Oct 
33     Oct 
8534  Aug 
85     Oct 
34%  Mai 
17     Not 
112=8  J'ly 

19  %  Sep 
100     Oct 

50  Sep 
nS'iaMay 

19     Sep 
5334  Nov 
85     Aug 
3934  Sep 
80     J'ly 
50%  Aug 
11034  Nov 

15  J'ly 

74  J'ly 
§74     Dec 

55     Sep 

90  Oct 
37%  Nov 
73     Sep 
5534  Nov 
19  1-2  Aug 
5534  .Sep 

30  Aug 
7     Oct 

32  Oct 

13  Oct 

41     Jan 

•52       57 

-fi- Do    pref         

69    Jan 

64=8    65 
•88       89 

Atcli.  Topeka  &  Santa  Fe. 
Do    pref 

89%  Jan 
103  la  Jan 

7438    74  Sj 
•86       88 

Baltimore  &  Ohio 

r>  Do    pref 

104     Jan 
963,  Feb 

39  U    39  7g 

•118     

•132     

Brooklyn  Rapid  Transit.. 

BtUialo  Koch.  &  Pittsb'g. 

Do    pref 

7 1  %  Feb 
150     Feb 
160     Feb 

llS'sliasg 

*63'2    65 

•153     156 

30       30 

*34       38 

/  Canadian  Pacific 

V  Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Oliio 

Chicago  &  Alton 

13834  Feb 
78  %  Jan 

190     Jan 
53  %  Jan 
37%  Jan 

'81       83 

Do    pref         ..  .  ..... 

75%  Dec 

•185     195 
•121     125 

Chicago  Burl  &  Qumcy.. 
Chicago  <fe  East.  111.,  pref. 
Chicago  Great  Western.. 

Do    4  p.  c.  debenluxes 

Do    5  p.  c.  pref.  "A" . . 

Do    4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

as4  Mat 
1  Sftiv*  .Tan 

141-2    145e 
•83       87 
•64       68 
•25       28 
138     138'^ 
•173     17512 

•1414    14=8 
•82       87 
•64       70 
•25       30 
13834  1391a 
♦172     1751a 
♦161     164 
♦205  la  212  la 

♦i35"i45"' 
•165     180 
9I4      9I4 

1938     1936 

•434      5  la 

29=8  Jan 
90%  Jan 
85% -fan 
46%  Feb 
183%  Jan 
194%  Jan 

•162     165 

Chicago  &  North  Western 

224  %  Jan 
z5o    Jan 

•135  "i'lS" 
•165     180 

*ia5"i4"5" 
*165     180 
10        10 

21          2138 

•514       6 
30%    30% 
•75       77 
•101     111 
16%    17% 
55        55% 
24        2434 
15534  15634 
♦260     270 

1834      1834 

•6538    67 
•20       25 

10%  1034 

18%    19 
•6134     62% 
•7%    10% 
•12%    15% 
23%    2338 
6234    62% 
3834    39 
•58       63 
•70       78 
•44        56 
•156     180 

"l2^"l2% 
* 76% 

80       80 
127     127% 
19        20 
34%    34% 

♦65"  "67" 
•1634    20 
♦3134    33% 
•10       15 
•40        50 
•26%    28 
*90     110 
•250     275 
•47        53 
103     10334 
143%  144 

84       841a 
115     11534 

"12"  "12=6 
♦130     14r> 
'68        65 
•88       95 
♦61%    62 
♦117      124 
1534    15% 
♦36       40 
88%    89 
•103     105 
*36       361a 
♦17        181a 
114%  114% 
♦25        27 
♦100     110 
•60        65 
190%?1MO% 
20%    20  4 
5534    56% 

Chic.  Bock  Isi'd'cfe  Pacific 

Chic.  St.  P.  Minn.  &  Orn. 

Do    pref 

200%  Jan 
162     Jan 
194    Jan 

9 '4        1"4 

19       19 

Chicago  Term'l  Transfer. 
Do    pref 

19%  Jan 
36    Jan 

♦412      5 
•30       3134 

Chicago  Union  Traction. 

17%  Jan 
5934  Jan 

•72       75 
•101     111 

•72       75 
•101     111 

153g      1538 

52=8    531a 
§2214    22I4 
154     155 
*264     270 
19        19 
65^    65=8 
•19        25 
8I2      hia 
17 14    18 

•60     

"7        10 
11  la    Ilia 
2218    231* 
61 !«    62 
37 14    38'e 
•58       62 
«70       70 

•iss'Tso" 

"12"  "1218 

♦ 761a 

•78       81 
1261a  1261a 
IS^j.    I8I2 
•33        37 
•25        30 
-65        671a 
•161a    18 
31        31 
-10       15 
•40       50 
•26        27 
•90     110 

•250     3C0 
•46       54 
102     102 
141     141>a 
•82       861a 

*113iall5ia 

♦127     145 
•58       65 
•88       95 
*58i2    60 

•116     120 

15  15 
351a    351a 
8718    87^8 

♦101     105 
*34"a    36 

16  16 
11334  II412 
*25        27 

•100     110 
•60       65 
1921a  193 
20 14    20 14 
65ie    56i8 
•85       90 
•50       55 
•85     100 
•61        65 

1123811336 

•16       20 

•75       78 

♦ 80 

•55       60 
*90       99 

39-18    401^ 
•75        7612 
66       56 
19%    2034 
60       61 
-30       40 
*9ia    11 
•35       40 
♦17       19 

74       74 
•101     111 

1538     15=8 

54       54 

23       23 

I54I4  156 

262     262 

18=8     18=8 

§65       664 
23       23 
•9       11 
17i«    171a 

•6014    62 
*7       10 
Ilia    12 
2234    23 14 
61=8    621a 
381*    39 14 

•58       63 

•70       78 

♦i55"i80" 
......  ...... 

12        12>4 

♦ 761a 

iSO       80 
12634  127 
•18       19 
•33       36 

•65"  "67" 
•161a    181a 
•30=8    3234 
•10       15 
♦40       50 
27       27 
•90     110 
*250     275 
•46       53 
101  "8  102  la 
14134  142 14 
'83       85 
115     115 

"1614  "u'ii 

•126     145 

•68        64 

•88       95 

59       69 

•117     120 

15I4    I5I4 

•35%    37 

8734     8838 

♦102     105 

36        36 

17        I712 

1141^115 

♦25        27 

♦lUO      110 

•60       65 

iVJl     191 

2018     2038 

5534    56 
•85        90 
•50       55 
•90     105 
•61  la    65 
11318  113% 
'16        20 
•76       78 

* 80 

♦ 60 

* 95 

40%    401a 
76        764 
*55ia    59 
20       203, 
61       62 
"30       40 
-9I2    11 
•35        40 
•17        19 

Cleve.  Cin.  Chic.  &  St.  L. 
Do    pref 

9938  Jan 
119     Jan 

1538     15% 
•53       5-1 

'^2■'8    22 Tg 
155     I55I4 
•262     270 

IS'^s    19 
•65  \    6612 

Colorado  &  So.,  vot.  trust 
Do    Istpf.  vot.  tr.  cfs. 
Do    2d  pf.  vot.  tr.  ctls. 

pvelaware  &  Hudson 

JL'elaw.  Lack.  <fc  West'u. 

Denver  &  Bio  Grande 

Do    pref 

31%  Jan 
72     Jan 
48     Jan 
183% Feb 
276%  Jan 
43     Feb 
90%  Feb 

•19       23 
•8       10 
•17        25 
•60       til\ 

Des  Moines  &  Ft.  Dodse. 

Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  TJnited 

47% Jan 
2038  Jau 
3934  Jan 
90     Jan 

'7        10 
•lO^a    13 

Duluth  So.  Shore  &  Atl . . 
Do    pref 

19%  Feb 
2938  Feb 

22'4    221^ 

r?rie 

42=8  Jan 

6I34     61^8 

nJDo    Istpref 

74     Feb 

{3734    3734 

Do    2d  pref 

64%  Feb 

•58       63 
•70       78 

Evansv.  &  Terre  Haute.. 
Do    pref 

72  la  Jan 
91     Jan 

•165"  i'So"' 

*65     

12        I314 
• 76>a 

Ft.  Worth&Den.  G.,snnp. 

Great  Northern,  pref 

Green  Bay&W.,deb.ctf.A 

Do                  deb.  ctf.  B 

M  ocking  VaUev 

7434  Feb 

209     Jan 

85     Jan 

27%  Jan 

106%  Feb 

80       80 

XIDo    pref ." 

99%  Mar 

I26I2I26I2 

lUinois  Central 

151     Jan 

181a    181a 

JLowa  Central 

48    Jan 

33       33 

Do    pref 

7736  Jan 

IZanawhacfe  Michigan.. 
JVc.Ft.S.<feM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 

Do    pxef.  Tot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 

Do    pref 

47  %  Jan 

•65       663, 
•1612    18 
•31       331a 

•40       50. 

8234  Feb 
36%  Jan 
61%  Jan 
40     Mar 
§55     Apr 

•26       27 
•90     110 

r  ake  Erie  &  Western... 
i-i  Do    pref 

53     Jan 
118     Feb 

•250     300 
•46       5i> 

L.  Shore  &  Mich.  South'n 
Long  Island 

334%  Jan 
83     Jan 

101  la  101=6 
141^2 141  li 

Louisville  &  Nashville. . . 
\|anhattan  Elevated... 
itXetrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 
Do    pref 

130%  Jan 
155%  Jan 
128% Jan 
142%  Jan 
38     Jan 
88    Jan 

912      91a 
•130     U5 

Mexican  Central 

Michigan  Central..  .. 

29     Mat 
135    Jan 

•58       63 
•88       94 

Minneapolis  &  St.  Louis. 
Do    pref 

110    Jan 
118     Feb 

DSia    08I2 
•117     120 

Minn.  S.  P.  &  a.  S.  Mane. 
Do    pref 

79%  Feb 
132%  Feb 

•15        1534 
•35       361a 

Mo.  Kansas  <fc  Texas 

Do    pref 

30%  Jan 
63(%  Feb 

87 14    87 ^ 

Missouri  Pacific 

115% Feb 

•102     105 
•341a    36 
*16       161a 

VT  ash.  Chatt.  &  St.  Loui.s 

1^  at.of  Mex,  non-cum.pl 

Do  2d  pref 

133%  Deo 
47-%  May 
28%J'.ne 

11334  1141% 

*25     

•100     110 

N.  Y.  Central  &  Hudson.. 

N.  y.  Cliic.  &  St.  Louis... 

Do    Istpref 

156    Jan 

45     Jan 

118     Jan 

•55       6a 

Do    2d  pref 

87     Jan 

•191     1921a 
'19^8    -Oig 

55 14    56 
•85       90 

N.  Y.  N.  Haven  <fe  Hartl. 
N.  Y.  Ontario  cfe  Western. 

Norfolk  cfe  Western 

Do    adjustment,  pref. 
pacific  Coast  Co 

225%  Jan 
35  %  Feb 
76%  Feb 
93 1-1  Feb 

•51       55 

♦50        55 
♦85      100 

61%    61% 
113=8  114% 
'16        20 
♦75       78 

* 80 

♦55       60 
♦90       99 

4038    41 
♦75       77% 

56       56 

20=8    21 
♦60%    61% 

72     Jan 

•90     110 

£    Do    Istpref 

100     Feb 

"61        6,"' 

Do    2d  pref 

76    Jan 

112i8llii''e 

Pennsylvania 

157=8  Jan 

*17       20 

Peoria  cfe  Eastern 

39     Jan 

•75       78 

Pcre  Marquette 

91%  May 

* 80 

Do    pref 

§76     Sep 

•55       6(» 
•90       99 

Pittsb.  Cin.  Chic.  &  St.  L. 
D;>    pref 

94     Jan 

115     Jae 

391a    3934 
•75       78 
•55       56 
20       20 14 
59  la    60 

l>ea<ling,  vot'g  tr.  ctfs.. 
i-Vlst  pref.  vot.  tr.  ctfs... 

2d  prof,  vot'g  tr.  ctfs. 
Bock  Island  Company 

Do    pref 

69 14  Jan 
89%  Feb 
81     Jan 
53=8  Jan 
86     Jan 

Rutland,  pref 

72     Jan 

•9        11 
•36        40 
*17        19 

•9        11 
«35        35 
'17        19 

Ct.  J  oseph&Gr'd  Island. 
1^  Do    1st  pref. 

15%  Jan 

58     Jan 

Do     2d  pref 

24%  Jan 

BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


BanU<i 

NEW    YORK 

Sid 

Ask 

America  11  ... 

500 

520 

Amer  Exch.. 

fmu 



Astor 

700 

900 

BoweryTI 

325 

iiulch's&Dr 

150 

Central.  ... 

165 
180 

Century  11.... 

170 

Chase 

•iOO 

Chatham 

,i20 

340 

Chemical 

4000 

4200 

Citizeus' 

lb9 

190 

City 

t265 

Banks 

Colonial H  ... 
Columbia  1|  .. 
|;ommerce..& 
TJonsolirtated 
C'ruExchgel, 
Disoountll ... 
East  Biver.. 
Equitable  ... 

Federal  H 

Fidelityll 

Fifth  Avell . . 

Fifth 

First 


Bid     Ask 

405 

350 

f201i4 

157% 

345 


150 

ibs" 

180 
3600 
300 
610 


400 

t202 

165 

355 

160 

160 

100 

110 


4000 
63b" 


•Bidaud  ask* a  prices;  uo  .-iales  were  1 
1  Sale  at  Stoc'^  Exchange  or  at  auction 


Banks 

14tli.street11. 

Fourth 

Gallatin 

Gansevoortll 

Garfield 

German  Amij 
Genuan  Exli 
Germanial]  .. 
Greenwich  "J 
Hamiltonll  .. 

Hanover 

Imp  <fe  Trad. 
Irving   


210 


Bid     Ask 

300 

200 

t;i9234 

140 

500 

155 

375 

600 

270 

170 

520 

590 

220 


165 


285 


535 
1)05 
230 


Banks 

Mid 

Ask 

Jeffersonll... 

140 

147 

Leather  Mfr. 

290 

310 

Liberty  

500 

600 

Liucolu 

950 

1050 

Manliattaull. 

310 

330 

Market  &Ful 

m:5ia 

Mechanics'  . 

310 

320 

.Mech&  Trail 

140 

150 

Mercantile .. 

225 

235 

Merch  Exch. 

165 

175 

Merchants'.. 

175 

185 

Metropnevrl 

375 

425 

Mt  Morrisll.. 

210 

215 

Banks 


Mutualll.., 
Nassaull  .. 
New  Amster 
New  York  Co 
NY  Nat  Ex. 
New  York... 
19th  Wardll. 
North  Amer. 

Northeru 

Orientalll 

Pacificl] 

Park  (new).. 
People'sll 


Bid     Ask 


270 

180 

400 

1500 

195 

277% 

150 

200 

112 

230 

260 

450 

270 


290 
190 


210 

287% 


210 
118 
240 


475 
290 


Hanks 


Pheulx 

Plazall 

Prod  Exchll . 
RiversideH  .. 

Seaboard  

Secoud 

.Shoc<fe  Leth. 

Statell 

34th  S)i-eet.. 
12th  Wardll. 
23d  Wardll.. 
Union  Exohll 
United 


Bid     ASIC 


100 
525 
162 
250 
600 
600 
150 
800 
200 
120 
125 
155 
90 


110 


172 
280 


160 

205 


160 
100 


uade  on  Dtii.s  iLiy.     i  Loss  Mi.iu  l.i.>  .sujif 
this  WBOk.    s  i'ru.st,  Co.  corniicatos. 


i).-i.     f  iC^nguts.      I  duvto  UU.UKS.     a  Ex.  di7ideud  aud  rights.    6  Now  stock. 
h  Assessmeut  paid. 
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[  V  OL.  LXXVIIT. 


STOi.A-'-UJitHKST  ASD   LOWKST   SJlLh  PRICKS 


4! 


iv 

MIH 

•is 


70 


33 

l-.o 


•44»t 
S3 

•u 

•43 

••.'4 
ITS 
S9S 


73-^ 

Wl 

10 

4(i 

3SV 

16 

46 

26 

17Sj 

3t>\ 


•JO   '.'art 
4a>«  46'« 


•iss 
•t;T>s 

.O.J 

•185 


ly 
•jit 

Itfs 


-ti»«  7 

•4  6 

•1*  16>, 

s  8 

Sl<«  Si's 

•2t>>a  U6 

2-.'>«  22  >s 

♦  7H  79 

•a-a  AH) 

•ll»  20 

46*4  47 

#yo      t«o 

•lu5      IJO 
•86>ii    87 >« 
124     124 '4 

•122     128 


jrMMtoy 


•tui       70 

41  >•    4» 
ISl      167 

30 

42  \ 

7»*« 


30\ 
4.<\ 

78  V 


22  S 
lit* 
•18 

24 


23  «i 
122 
20 

■.'4S, 
34  S- 


87S    ^7J 


78 

»H7 

•y 

•44  ^i 

17«9 

33 
«1& 
•4.S 

•2mi 

17-4 

3i> 

•220 

4-'«'4 

li' 

t>8'4 
•2814 
•,s8 
•22 
186 

4 

•13 

8 

31>4 
•»4 

•26  Vi 
22  >« 

«7i< 
•4 

ISKi 
47>4 
89', 


73', 

>7 

10 

46 

17\ 

;{;« ' 

16 
46 
23  Si 
17 '4 

39  >4 

226 

4u-"4 
li»S. 

■1\>\ 
01 
28 
11*2 

6Sj 

4 
16 

8 

am 
lis 

35 

22  '4 
7i' 

4 '■J 
18Si 
4734 

yo 


Martk 


LI 


ITMlMMdair 
ifarrA  9 


161 
4l«4 


61 

4l>4l 


•IMS 
3IIS, 
4.SS, 
IhS 

•78Si 

"iiK 
us 

•>8 
24  >, 
34  >a 

88 


1* 

soi-j! 
■t 

1 


•60 
•41 
KM 

1 


22^ 

1J2 
20 
2  4  Si 
35 
88 


•8  11 

•62  72 

65  «»6 
•182     190 

•5  4  6^4 
•48 
•29»4 


119'gl20 

87>8   87% 
123^4  124 
123     12t) 


73», 
86  >a 
•;> 

•44»9 
•IT'S 

33 '4 
•U 

46 

26 
•17"4 

39 


74  >< 

86Si 

10 

46>i: 

18 

33^2 

16 

46 

26 

18V, 

40  S. 


220     220 
4t;\   47;v 


11^4 


61 
31 
65 
12ial 


I89>al8y^« 

110434  IU4'>« 

•17       l-iH 

•o-)       73 

23  >4    23 >4 

•157>al59'9 

•llVa    121a 

•64S     '" 

•23 

•33 

•71>» 

•6 

39»4 

103 


66 

60 

40 

78 

9 

893^ 

103 

►14%    15 

•81       92 

•116     120 


•SI 

24 

•97% 

•27 

•68 

•207 

22^8 
•70  >8 

•7 

41 
*1S»8 

•7534 
36S4 
81 

•^8 

•31 

•25 


84 
25 
973, 
29 
70 
213 
23 
74 

4^ 

1838 

7yi2 

3634 

81 

1>4 

35 12 
29 


«41T8 

•100 

*6'8 

1 77 '6 

7>8 

49 14 

•loia 
4734 
lOSg 
55  S: 

•27  Sj 
•100 

•16 


41^8 

103 

7'8 

77^8 
7^ 
49  S 
llSi 
4734 
10=8 
55  Si 

2S>51 


20 


»206     217 

87 14  S74 
16s  158 
•170  200 


{121 

•8 

•62 

•62 

•180 

•SSj 

-48 

3034 


121 
11 
72 
65 

190 
6:'4 
61 

303, 

65 

12  >s  12  Hi 

lay*  190 

JlOaSjlOSH; 

17>a  171^ 
-68   "" 

2234 

160 

114 
•64  »8 
•23 
•33 
•7114 

•6 

{40>8 
•101>4l02Vj 

•i4'a  15 

•81   92 

•115  120 

•80   82 

2.">   25 

97  Sj  97 

2814  28^; 

J68»2  68>2 

•209  213 

22^  23 

72 

738 

}43 

{1838 

«78 
•36'a 
•80  Hi 

•'8 
3534 

•25 


73 
2234 
160 
llSi 
66 
50 
36 
78 
9 
40  "s 


72 

^^ 
43 
18-it, 
7yi2 
37 
83 

1'4 
35->4 
29 


'lUO 
6^8 

•77 
7 
49>4 

•U 

'40>a 
10=8 
55 '4 

•27 

100  Hj 

•16 


103 

7 
7734 

7 
49^8 
12 
48  S2 

10 '8 

5618 
29 


20 


205  217 

87 "a  8734 
154  158 
170  200 


19  >« 

6,s 
•28'« 
•SH 
•20 
185 

•6 

•334 
•13 
-\ 

3034 

•9 
•27 

22  >« 

79 

•4 

19 

47 

90 
'110 
•8d»Q 


ly-j 

68'4 
30 
91 
28 
192 

7 

5 
16 

8 
31>-i 
11'4 
36 
22  ^e 
SI 

41a 
19'a 

47»2 
90 
125 
89 


•  2  2  Si 
■118 
•18 

24  >« 

36 

87  Si 


70 

43 
162 
USi 

30  >4 

43', 

19 

79  Si 

'  2  S 

122 

20 

24  S) 

35 

8734 


TAurxtav 

March  3 


•  00   76 

42   42  >4 
•161  IBJ 
•13>9  14 

31 

4334 

10 

70Si 


31 

44V 
11' 
79  S) 


125>4l25'8 
125  Si  125  "2 


-8   11 
6934  6934 
•62   65 
♦182  190 


•o->4 

49Si 
J31 


6 

49  Si 

31 

65 

1134  12 

19178  192 

•10314107 

17T8  ISV 

•68   73 

23   23 

157Sil63 

12   12 

•64Sj  66 

26 
•33 
•71'4 

•8S» 
40 
102 


27  "4 

36 

78 

10 

40 

102 

1434  1434 

•82   92 

120  124 


81 
25 
9734 
28 

'208 
23 
72 
•7'8 

♦4134 
19Si 

•76 
37 

•80  S2 

•35'4 
»25 


81 
26S2 
98% 
28 
70 
213 
23 
72 

44 
19S2 
79  S2 
37 
83 

36  Si 
29 


{100  Si 

6'e 

7734 

7% 
49 
11% 
4734 

lO's 

55 'a 

a^ 
♦loo 

16 


101 

7 
7734 

7Si 
50 
12 14 
4834 
11 

56% 
28  Si 


20 


♦205  217 
{87Si  Si 
158  159 
170     200 


73 '8 
»  86  Si 

•9 
•44  S» 
•17Si 

3;i'4 

•14Si 
•44 

26 

13 

42 

•220 
46% 
-19Si 
{68% 
{2814 
'Sii 
•22 

•185 

6>4 

•334 
•13 
8 

•9 
•27 
22 1* 
8034 
-4 
1934 

♦47 

•90 

•110 


74 

86»« 

10 

46  Si 

18 

33  S; 

1 6  Si 

47 

26 

18S> 

42 

226 
47 
20 
6S 
28'4 
91 
27 
192 

6S1 

5 
15 

8 
31Si 

11'4 

35 

2234 

SO34 

5 
1934 

48 
90  Si 
122  Si 


lis 

•IS 

24 '4 
♦33 

"ST"* 


23  Si 
120 
20  Si 
2414 
35 
88 


March  4 


STtWKS 

NEW  YOUK  STOCK 
KXCHAXGK 


•60   72  Si 

42  S»  43  Si 

•IM   It 


'86 S»  89 
125%  12534 
125  Si  125  Si 


•8 
♦69 
♦62 
185 


lOSi 
72 
66 
190 


•4819 
31 


51 
31 
65 
12   12 
192  193Si 
{105  105 
I8I4  I8I4 
*68   72 
♦23   24I4 
159S»l59Si 
•11   12'.^ 
{66%  66% 
27  Si 
36 
78 
9 
40 


•33 
•71% 

•6 

40 

1o2Sj  10234 
•14%    16 
♦81       92 
124S»127 
-80       84 

26%    27% 


98% 
•28 
♦68S2 
210I421OI4 

2234    24  S, 


98% 

29 

70 


73 

-7 
•4134 

19Si 
{79 

36% 
♦80% 

•35 
♦25 


73 

7% 
44 
19 
79 
36% 
81  Si 

\^ 
36% 
29 


413,  4x34 
103     103 

7%      7% 

7734  7734 
-6%      7% 

49%  50% 

12  12% 

♦47%  4834 

11      im 

5618    56% 
29       29% 
»100     107 
16       20 


•207  217 

8734  88% 
159  159 
♦175  200 


73% 

{87 

9% 

44Si 

1734 

33  Si 
•16 
46 

•24 
1734 
41 

>220  ; 
46% 
19% 
6-^% 
29  "4 

{89 

"22 
'185 
•6 
•334 

•14 
{7% 
30% 
•9 

♦  27 

2234 
81  ^i 
♦3% 
19% 
47% 
90 
110 


74'. 
88 

9 '4 
44-, 
1734 
3334 
17 
46 
26 

17-'4 
41 

26 
47 
20'. 
70 
293s, 
89 
28 
192 

7 

6 
16 

hI^ 

11^4 

35 
23 '4 
82 

434 

19% 

4718 

90% 

120 


86%  89 
125%  126% 
*124  127 


14 
31 
44 
19 
80 

■22% 
♦118 
•18 
•19Sj 

34 

88 


14 
3134 
443^ 
19 '4 
80 

"23" 
120 

24'.] 

34 

88 


74 '8 
87 

•44% 
•1734 

33% 
♦16 
•46 
♦24 

18 
•40% 


741. 
87 

9 '4 
45  Si 
18 
34  >« 
17 
48 
26 
18 
42 


220     226 
46%    47% 


3t.  L.feSFr.JPMACoctts 
Do     l8t  prot 

Po      2ll  \>Ti\t. 

C.dt  K.I. VOID  NlockfrotlM 
SU  LoiliH  SoiitliweMtoi'ii 

Do    prof 

SouMicrn  Paclllo  Co 

Sontlieruv.tr.  cfs.  Htiuped 

Do    pref.       (to 

M.  &  O.  Btooktr.  otf8... 

'pexos  &  Pacillc 

1  hlrd  Atimuio  (N.  Y.) 

Toledo  KiillwHVS  &  Llftlit 

Tol.  St,  L.  <&  W .  V.  tr.  olf.s 

Do    pref.  voU  tr.  ot(8. 

Twin  City  Rapid  Transit 

Do    pret 

Union  Paolflo 
Do    pref 


Half  so  I 

Ike 

Week 

Hhares 


U  nltRys  Inv't  of  San  Pran 
Do    pref 


20% 
70% 
29% 
88 
22 
♦185 
-6% 
•334 
14 

7% 
31 
*9 
27 
2234 
82% 

20 
47  "4 
90% 
•110 
{89% 


20 '4 
71  Si 
29% 
93 
28 
192 

7 

5 
17 

7% 
31 

U'4 

35 

2:-!3t 
82  S 
4 '4 
20% 
48 
90% 
130 
89-4 


♦8 
♦69 
*62 

'184 


10% 
72 
65 
190 


"5  Si 
♦48% 
♦30 


6^4 

51 
31 
65 

11%  I2I4 
193  194% 
'103%107 

18   18'4 
•68   70 
24   24 
161  161 


11 
•64% 
•27 
•33 
•71% 

•6 

4034 
103 
'I434 

•82 
127 
•80 

2634 

98 

28 

211 

23 

74 

♦7% 

42% 

19 
•77 
•36% 
♦80% 

*^8 
•35 
•26 


12% 

66% 

27% 

36 

78 
8 

40% 
103 

15 

92 
129 

82 

27Si 

98% 

28 

70 
211 

24% 

74 
7\ 

42  Si 

19% 

79 

38 '4 

83 

37% 
29 


41   41 
*102  1U7 
7%   7 '4 
77%  78 


♦49 
12 
48 
11 


7>4 

51 
12  Si 

4!5Si 
11'4 


56 14  56  •- 
29  Si  30  Si 
♦100  109 
16   20 


•205 

88 

158 

♦170 


2124%  12538 
a;l2434  12434 
♦121%  122% 
10%    10% 
*69       72 
♦62       65 
*185     190 
•5%      634 
•48       51 
30%    31 

* 65 

*  1 2   1234 
194  194% 
♦103  Si  107 

10%      1838 

6H34    70 
•23%    24 
162%  162% 
•1134     12 
•65 

27% 
•33 
•71% 

•6 

41% 


66 

2734 
36 
78 
9 
-    42% 
1 03%  103% 
1434    15% 
•81       86 
'127     130 
'80       82 
27  Sj    27% 
98 '4    9838 
283*    28% 
*68S2    70 
*2l0     211 
2234    24 
74 
7% 
{41% 

19 
•73% 
*36% 
80  Si 
\ 
{36% 
•26 


Wabash. 
Do    pref 

Wheeling <&  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctf.s. 
Industrial  Jk  illisccll 

Adams  Express 
malgamated  Copper... 
American  Car  <fe  Foundry 

Do    pret 

American  Cotton  Oil 

Do    pref 

American  Dist. Telegraph 

American  Express 

American  Grass  Twine  . 
Amer  Hide  &  Leather... 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Befin'g. 

Do    pref 

American  Snuff, 

Do    pret 

American  Sugar  Befiniiig 

Do    pref 

Amer.  Teleph.  &  Teleg. 
American  Woolen 

Do    pref 

Anaconda  Copper 


Brooklyn_Union  tJas 


unsw.  Dockcfe  C.Imp't 
Butterick  Co 

(Colorado  Fuelcfe  Iron... 
J  Do    pre! 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 


I  nteruational  Paper. 
1    Do    pref 


International  Power 

Internat'l  Steam  Pump. 
Do    pref 

aianhattan  Beach. 


National  Biscuit. 
Do    pref. 


74 

7S2 
41% 
19% 
773, 
38 14 
80  Si 
% 
36% 
29 


8%      8S, 


♦102     107 
7%      714 
78       78 

7%  734 
51  52 '4 
1234  13 
48  48  Si 
11  IIX, 
56%  56% 
31  31Si 
100  107 
•16       20 


215 

88 
158 
2(0 


♦205 

88 

159 

♦175 


215 

88 

160 

200 


National  Lead , 

Do    pref , 

New  York  Air  Brake. . 
North  American  Co.,  new 

Pacific  Mail 
eop.  Ga8-L.<fe  C.  (Chlo.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1>  ail  way  Steel  Spring.. 
ViDo    pref 

Republic  Iron  &  Steel .. 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  <fe Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

CJ.  S.  Oast  1.  Pipe  <fe  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  &  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 

WeUs,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'eeEl&Mlgassen 
Do    Istpref 


60 

1,500 


30ii 
1,050 

M.24r) 

4,700 
610 


600 


500 
1,050 
1,000 


44.747 

484 

300 

200 

810 

5,225 

60 

230 

225 

1,100 

1,800 


Jiangf  lor  Year  7!t(t4 
on  basis  of  lOO-shart  Lota 


Lowest 


{61 

•39 '4 

150 
1  .t  % 
29'ii 
42% 
18 '4 
77  Si 
90 
21% 

110% 
20 
22 
32 
87% 


Mnr  1 
.Inn    li 

.iHll      9 

Feb  (i 
Feb  24 
Feb  24 
Feb  21 
Jail  0 
Fob  2.5 
Feb2.i 
Fob  10 
Feb2:i 
Feb  20 
Feb  24 
Feb  23 


51,720 

2,020 

2,260 

480 

10 


700 
100 


1,985 
2,550 


18,760 

3,210 

iOO 

1,200 

1,650 

1,110 

250 

146 

37,190 

300 

10 

100 

100 

217 


200 
110 
920 


1,100 

8,270 

60 

16,296 

428 

576 

800 

300 

10 

500 


i72% 

.186% 

9 

43% 

17 

3234 

14% 

42 

22 

16% 

38 


Feb  2  4 
Feb  2.') 
Fob  17 
Feb  6 
Feb  24 
Feb  24 
Feb  23 
Feb  24 
Feb  24 
Jan  4 
Jan    4 


Jlighest 


i7ii 
49 '4 

167 
16'4 
3li34 

62  >4 
23% 
86 '4 
92 
2734 
124  Si 
22 
29% 
3934 
9534 


.Tnn  28 
Jan  2:1 
Jan  23 
Jan  22 
Jnn2:< 
J  nil  27 
Jim  27 
Jan  22 
Jan  26 
Jan  2  f 
Jan  13 
Jan  2  I 
Jan  2;i 
Jan  13 
Jan  21 


1,350 

760 

1,200 


1,900 
100 

5,900 

4,235 

660 

10 

120 

11,290 

1,210 
300 
390 

3,710 
71 
300 
407 
200 
150 


245 

230 

295 

2.330 

1.413 

1,850 

2,842 

2,415 

1,650 

17,254 

53.160 

3,125 


1,625 
1,200 


5320  Feb 
43  S,  Feb 
1734  Jan 
67  Jan 
28  %  Jan 
89  Jan  22 
23%  Jan  15 

{190  Feb 

51^  Jan  19 

2%  Jan 

11%  Jan 

7%  Feb 

28%  Feb 

9  Feb 

28  Jan  19 

16%  Jan 

75  %  Jan 

3  Jan 

17  Jan 

46  Feb2o 

8834  Jan  6 

1:0  Jan  21 
85  Jan  6 

12238  Feb24 

123  Jan  4 

121  Febl6 
10  Jan  4 
69  Jan  25 
61  Feb 20 

190  Pebl.i 
534  Mar  1 
47%  Feb  19 
27%  Jan  7 
65  Jan  27 
1134  Feb  27 

185  Feb  8 

101% Jan  4 
15%  Mar  4 
(iSSg  Janl5 
2234  Feb 29 

156  Si  Feb  24 
1034  Jan  6 
64%  Feb  9 
26  Mar  1 
31  Jan  2 
71%Feb  9 


82 '8  J  an  22 
91%  Jan  29 
1 2  Jan  1 5 
47%  Jan  22 
2134  Jan  27 
41  Jan  2.-' 
19'8Jau22 
5234  Jan  22 
2934  Jan  27 
21%  Jan  20 
47%  Jan  27 

225  Jan 
52  Jan  2 
21% Jan  2 
72  Jan  2  7 
32%  Jan  25 

90  Feb 
25  Jan  15 

5197  Jan  27 

8%  Feb  15 

514  Jan  27 

18%  Jan  27 

9  %  Jan 
36'aJan  4 
12  Jan  22 
29%. Tan  23 
23% Feb  16 
82%  Mar  4 
434  Jan  22 
22  Jan  14 
51%  Jan  28 
94%  Jan  2!.* 
120  Feb 29 

91  Jan  13 
131%  Jan  25 
12634  Jan  30 
130  Jan2_ 

12%  Jan  11 
71%  Jan  28 
78%  Jan  5 

20934  Jan  15 
7  J  an  26 
49%  Mar  1 
34%  Jan  27 
65  Jan  27 
1634  Jan  26 

196%  Jan  25 

109%  Jan  22 
22%  Jan  25 
74%  Jan  23 
26%  Jan  21 

179%  Jan  23 
14%  Jan  25 
67%  Jan  23 
2734  Mar  4 
37  J  an  30 
72     Jan  26 


lianue  /or  Prevtaut 
VearflUOS) 


l.ouf.it      Jllphest 


36    Jan   4 

100%  Jan  16 

14%  Feb  25 

80%  Jan  26 

120     Feb 25 

81     Feb  8 

24     Feb27 

95  %  Jan    6 

26%  Feb  24 

69     Jan    2 

210    Feb  20 

19     Feb  15 

72     Peb24 

6%  Jan 
40%  Jan 
17%  Jan  . 
7434  Jan  15 
31%  Jan 
77  Jan  5 
34  Mar  4 
34%  Feb  24 
27     Feb   9 

4%  Feb  23 
45     Feb  24 

634  Feb  18 

41     Febl6 

100     Feb  24 

634  Feb  2  3 
75%  Jan   4 

5 'a  Jan  15 

40  Jan  14 
10  Si  Feb   6 

41  Jan    4 
9%  Jan    6 

54%  Feb  1 
27  Jan  2 
98    Jan   7 


{205  Jan  30 

86    Jan   6 

154     Feb  23 

192     Jan    8 


42%  Mar  4 

103%  Feb  15 
16%  Jan  23 
84%  Feb  23 

13934  Jan  22 
90  Jan  26 
33%  Jan  18 

102%  Jan  23 
33  Jan  28 
72% Jan  28 

219%  Jan  22 

24%  Mar  2 

78    Jan    _ 

834  Jan  25 

49%  Jan  2 

22%  Jan  27 

79%  Jan  27 

39  >4  Feb  17 

81     Feb   2 

1  %  Feb  24 

41     Jan  27 

29     Jan  22 

5'4  Jan2o 

58%  Jan    4 

8%  Jan  21 

46     Jan  22 

110  Jan  25 
8%  Jan  25 
7934  Jan  25 
938  Jan  21 
67% Feb  2 
14%  Jan  27 
54%  Jan  2  7 
1258  Jan  2 
60  Jan  22 
34%  Jan  25 

106%  Jan  26 


§212  Jan    6 

89     Jan  27 

173%  Jan  21 

194     Jan  19 


56  J'lv 
68      Aui? 

39  Dor 
148  Si  Sop 

12  Alia; 
24  Alia 
383h  Sc]) 

16  Si  Oct 
69%  Oct 
85  J'ne 
20 ^4  Au« 

100      Oot 

1 7  '4  <  lot 
15  Sop 
24     Sep 

79  Oct 
155     J'ne 

6534  Aug 
83%  Aug 
9  Dec 
35  J'ly 
16%  Oct 
27%  Sep 
12  J'ly 
40%  Nov 
20  Sep 
14%  Oct 
33     Nov 

{204  Jan 
33%  Oct 
1 7  %  Nov 
60%  Nov 
2  5 '4  Aug 
82  J'ly 
24     Nov 

171     Aug 

6  J'ly 
2%  Oct 

10     Oct 

4  Oct 
16%  Oct 

5  J'ly 
23%  Nov 
10%  Oct 
67%  Oct 

2  %  Mar 
14%  Sep 
3634  Oct 
80%  Oct 
90     Aug 

80  Sep 
107%  Oct 
116  Aug 
117%  Oct 

7  %  Oct 
65  Oct 
58     Oct 

170  Sep 

5  Oct 

40  Aug 
24  Nov 
65  Deo 

9%  Nov 

164     Aug 

9434  Aug 

15  Si  Nov 
60  Nov 
20     J'ly 

136     Sep 

9     J'ly 

57%  Nov 

23     Nov 

28     Dec 

70  Oct 
6%  Sep 

32  Oct 

94  Oot 
10%  Nov 
75     Oct 

105  Oct 
68  Sep 
17  Aug 
8734  Sep 
22  Si  Nov 
62  Si  Nov 

1916     J'ly 

16  Sep 
67     Nov 

5  %  Nov 
3634  Nov 
12  J'ly 
60  J'ly 
22%  Oct 
67     Nov 

34  Sep 

25%  Nov 

22     Aug 

4%  J'ly 

5734  Deo 

6  Sep 

33  Nov 

95  Aug 

6  Sep 

71  %  Oct 
4     Dec 

30%  Nov 

7  J'ly 
30%  J'ly 
10  Nov 
4934  Nov 
17%  Sep 
80     Aug 

17  Sep 
5%  Dec 

70  Sep 
{191  J'ly 

80%  Sep 
130  Oct 
160     Sep 


90%|.ob 
88  Feb 
78  Feb 
170  J'ly 
30  Jan 
66  Jan 
68 '4  J\lur 
.ill %  Jan 
96  Feb 
96  la  Mar 
43%  Fob 
128% Jan 
37''H.Iiin 
31%  Jim 
48  Jan 
122 '4  Jan 
5U.9»4  Dea 
104%  Jan 
95 '4  FeU 
22%  Jan 
64  %  Jan 
3234  Feb 
5  6 '4  Feb 
27%  Feb 
62  May 
38%  Feb 
29  "4  Feb 
55  %  Feb 

235  Feb 
75%  Mar 
4134  Jan 
93  Jan 
46%  Feb 

98  Feb 
41%  Jan 

235  Feb 
29%  Jan 
ll%Jan 
37%  Jan 
1134  Jan 
42%  Jaa 
1934  Jan 
48%  Jaa 
31%  Feb 
9534  Feb 
5%  Feb 
24%  Jan 
52%  Feb 

99  %  Feb 
126     Mar 

98%  Jan 
1.3439  Jan 
123  Dec 
169     Feb 

14%  Feb 

80  Jan 
125%  Feb 
225  Jan 

15%  Jan 
55  Jan 
82%  Jan 

122  Jan 
22  %  Feb 

222  Jan 

119  Jan 
35  Mar 
85  %  Jan 
3434  Jan 

204  Feb 
19%  Jan 
74%  Feb 
73  Jan 
46%  May 
89%  Jan 
13  May 
47%  Feb 

106%  May 

29  %  Feb 
95  Feb 

177  Jan 

124% Jan 
4234  Jan 

108%  Feb 
6534  Jan. 
95  Feb 

23534  Jan 
37  Feb 
90  Feb 
22%  Feb 
80%  Feb 

30  Feb 
84%  Feb 

72  Feb 
97%  Feb 

6%  Feb 
68%  Mar 
4034  Jan 
16  Jan 
7934  Jan 
15  Feb 
55  Feb 
150%  Feb 
15-4  Feb 
9634  May 
28%  Jan 

73  Jan 
19%  Feb 
58  Feb 
39%  Feb 
8934  Jan 
66%  Feb 

128%  Feb 
39%  Feb 
3334  J  an 

81  Jan 
249%  Feb 

93  Jan 
221  Jan 
224    Jan 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Bonkji 

Bid 

AsIc  1 

VarickT 

175     1 

Wash.H'hta1, 
West  Sider .. 
YorkYxUel .. 

200 
500 
375 

BHOOKLTX 

Borought-... 
Broad  wayli.. 
Brooklyn!]  .. 
Con'yI&BBT 
First 

150 
300 
130 
140 

396"' 

Bnnks 

BROOKLTN 

.Manufactrs'. 
ilochanic.s'i  . 
Merchants'.. 

Nassau 

Nat  City 

North  Sidel^^. 

People'slj 

17th  Wardt. 

Sprague 

Stuyv'tHtsI, 

Unionli 

WaUabontl  . 


Bid     Ask 


325 

220 

115 

360 

310 

230 

215 

150 

210  Si 

180 

150 

150 


*  Bid  and  asked  prices;  no  .sales  on  this  day.    {  Lea 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


IVnst  Cos. 

N.  Y.  cixr 

Bankers'  Tr 
Bowl'gGreen 
Broad  way  Tr 
C'lR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Conunonw'th 
Uuntmental. 
Eastern  Tr.. 
Empire  State 
Equitable  Tr 


Bid 

275 
198 
140 
t450 
1890 
275 
305 
60 
700 
140 
170 
675 


Ask 


202 
145 


1940 

3(50 

325 

65 


145 
178 
700 


1375 

530 

610 


Trust  Go's     Bid     Ask 


Exchange  Tr 
FarmLo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
MoVok'rRty 
Manhattan.. 
Mercantile.. 
Merchants'.. 
Metropolitan 


870 
320 


480 
1000 
tl50 
600 


1425 

560 

640 

182% 

890 

335 

205 


1025 
626"' 


MortonTrust 
Mut.AUianoe 
N  Y  Life&Tr 
N  YSeo&Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
Van  N'denTr 
Washington. 


Bid 

Ask 

900 

910 

200 

225 

1000 

1050 

875 

925 

245 

255 

370 

400 

325 

350 

220 

225 

1375 

400 

430 

1475 

1500 

190 

200 

390 

Trust  Co's 
Windsor 


BROOKLYN 

Brook  yu  Tr 

FlalbusU 

Franklin 

Hamilton 

Kings  Co 

L  IslL&Tr. 

Nassau 

People's 

Williamsb'g. 


Bid  j  Ask 
190     200 


390 
190 
320 
290 
400 


t261 
t350 
240 


200 
340 


290 


247*' 


s  than  loj  shares,     t  Ex  rights,    d  J.  P.  Morgan  <fe  Co.  certiUoates. 

0  HiX  stock  dividend,    s  Trast  Oo.  oertiticatas.    ',]  Banks  marked  with  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING  FOUR  PAGES 


BONDS 

n.  y.  stock  exchange 
Week  Ending  March  4 


U.  S.  Goveminent 

U  S  28  con8olregi8tere(l.dl930 

U  S  28  consol  coupon dl930 

U  S  2s  consol  reg  small. .dl930 
U  S  28  consol  coup  small.  cil930 

U  8  38  registered fcl918 

U  8  33  coupon fcl918 

U  S  3s  reg  small  bonds. .fcl918 
U  8  38  cou  small  bonds. .fcl91H 

U  8  4s  registered /tl90 

17  8  48  coupon /a907 

U  8  4s  registered 1925 

U  8  4s  coupon 1925 

U  S  58  registered 1904 

US  58  coupon 1904 

foreign  GoTernineiit 

JB'rankt'ort-on-Main  3^28  ser  1.. 

These  are  price 

U  8  of  Mexico  s  £  g  5s  ot  189y 

State  Securities 

Alabama  class  A  4  to  5 190(3 

Class  B68 190(j 

Class  C  4s 1906 

Currency  fuailing  4s 1920 

Diet  of  Columbia  3-e5s 1924 

Iiouisiaua  new  consol  4s. .1914 

Small 

Missouri  funding 1894-199 

liorth  Carolina  consol  48.191(J 

68 1919 

So  Carolina  4^28  20-40 1933 

Tenn  new  settleiiieut  3s. .1913 

Small 

Virginia  fund  debt  2-38...  1991 
tis  deferred  Brown  Bros  ctfs. 

iiailroa<l 

Alabama  Cent  Hee  So  Ry 
laba  Aiidl  mee  At  Coast  Iiine 
Albany  &  Susq  6ee  Del  &  Hud 
Allegheny  Valley  tiee  Peun  KK 
AUeg  &  West  tiee  Bull  K  &  P 
Am  Dock  <fe  Im   ISee  Cen  I  of  K  J 

Ann  Arbor  1st  g  48 /il995 

Atch  T  <&  S  Fe  gen  g  4s.. .1995 

Begistered 1995 

Adjustment  g  4s A1995 

Begistered A,1995 

Stamiied /il995 

East  Okla  Div  Ist  g  4s. .1928 
Cliic  &  St  Liouis  Ist  Os.. 191" 
AU  Knox<&  Nor  Islg5s..l940 
Atlantic  Coast  1st  g4s./i,195'2 
Charles  &  Sav  1st  g  7s. .1936 
Sav  F  &  W  Ist  gold  0S..1934 

Istgold  5s 1934 

St  John's  Div  1st  g  48.1934 

Ala  Mid  1st  gu  gold  6s  192b 

Bruiis  &  W  1st  gu  g  4s  1938 

8U  Sp  Oca  &  tl  gu  g  48  1918 

Atlantic  &  Danv  Hee  South  Ry 

Atlantic  <fe  Yadk  See  South  Ry 

Austin  <fc  N  W    ISee  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  prior  lg3'38. 1925 

Registitred /il925 

Gold  4s A1948 

Registered /il948 

Conv  deb  43 1911 

P  Jun  &  M  Div  1st  g  313SI925 

Registered pl925 

P  L  E  &  W  Va  Sys  ref  481941 
Southw  Div  1st  gSHjs... 1925 

Registered /i,1925 

Monon  Riv  1st  gu  g  58. .1919 
Cen  Ohio  R  1st  cgi'as.. 1930 
Pitts  Clev  &  Tol  1st  g  Os  1922 
Pitta  &  West  1st  g  48. ..1917 

J  P  M  &  Co  certfs 

Beech  Creek    See  N  Y  C  <&  H 

Bellev  &  Car    See  Illinois  Cent 

Bklyn  &  Montauk    See  Long  1 

Bruns  &  West  See  Atl  Coast  L 

Btittalo  N  Y  &  Erie    See  Erie 

Bnflalo  B  &  P  gen  g  58...1937 

AU  &  West  Ist  g  4s  gu..l998 

CI  &  Mah  1st  gu  g  5s. ...1943 

Koch  &  Pitta  Isl  g  ys...l921 

Consol  1st  g  63 1922 

Butt'alo  &  Southwest    see  Erie 
Butt  &  Susq  1st  ref  g  4s.<Z1951 

Registered dl951 

Bur  Cedar  R  <fe  No  1st  5s. 1906 
Con  Ist  <fc  col  trust  g  OS. .1934 

Registered 1934 

CRIE.&N  Wist  gu  58.1921 
M  &  St  L.  1st  gu  g  78....1927 

(Canada  South  Ist  5s 1908 
JiA  58 1913 

Registered 1913 

Garb  &  Sliawn    See  III  Cent 
Carolina  Cent   See  Seab  Air  Xi 
Carthage  &  Ad    Aee  N  Y  C  &  H 
CedRIaE&N    &eeBCR&N 
Cen  Branch  UPlstg 4s...  1948 
Cen  Branch  By    See  Mo  Pac 
Central  Ohio    See  Balti  <&  Ohio 
C«n  RB  &  B  of  Ga  col  g  58 1937 
Cent  of  Ga  RR  Ist  g  58..pl946 

Consol  gold  OS 1945 

Begistered 1945 

l8t  pref  income  g  os pl946 


M-S 

s  on 

Q-J 

3 

J-J 
J-J 
J-J 
J-J 
K-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
MS 
Nl-b 
,f -D 
M-S 
J-J 
A-O 
A-C 
J-J 
M-N 
J-J 
J-J 


J-J 

Q-J 
A-O 

y-j 

Nl-S 
M-N 
Q-E 
M-N 
J-J 
Q-J 
FA 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 

E-A 
M-N 
M-N 
Oct 


Price 

Priday 

March  4 


Bid 


Ask 


105     IO6I4 
105^410534 


106     107 
IO6I2IO714 


105»2.... 
10a':?107i4 

1071210814 
13214133 

133     Sale 


*95 

the  Oa  sis  01 

90     

hese  are  pr 


•99     102 

106     

118     


102  Ha, 


9514. 


92  Vj    93 

99^8  Sale 


SB's  Sale 
"8838  Sale 


109     

ai^iSale 
134     


11234 . 


93  »a  Sale 

92^4 

100^4  Sale 


9212    95 
88  la  Sale 


IO514.... 

* llCi 

II8I2...., 
95     100 


114     Sale 


112  .... 
llSHa.... 
122     122  >2 


98 


102 

117 

*117 

110 


Sale 


103%  Sale 

105 

107 


* 106^4 

11612  Sale 
105     106 


661a. 


Weelc'i 
Range  or 
Last  Sale 


I2 


Loio       High 

107i4Jan'04 
105i4Jan'O4 


10778  Nov'03 
107i4Eeb'04 
107  J'ne'O'J 
106^4  IO6I4 
10634  10634 
107  Feb '04 
13334  Nov'03 
133  133 
101i2Aug'03 
101 14  Nov'03 


95  la  Feb '02 
lour  marks 

981,  Nov'03 
ices  o  n  the  b 

10438  Sep  '02 
109i4Oct '00 
102i2Mar'0 
11 1  Mar'02 
121  Mar'03 
106  Apr '03 
109i2Feb'99 


to  o 
asin 


102     Feb '04 

1361a  J'ly'Ol 

120     Mar'OO 

95 14        95 14 

93  Hi  Nov'03 

93  la  Dec '0 

7  la  Feb '04 


92  92 12 

9912     100 
9934  Feb '04 
3714       88  H 
82  la  Jan  '04 

8838        88I2 
9334  Dec '03 


1141a  Oct 'Oi; 
91  9234 


125 1«  Nov'03 

112=8  Jan '04 

95i4Nov'01 

111     Apr'03 

87     Aug'Ol 

91i!«Oct'03 


93  <4       9334 
941-..  Jan '03 

10034     101 12 
10138Feb'04 

94  Nov'03 
89 14  Feb '04 


92iaFeb'04 

88  881a 

9014  J'ly'02 

114i4J'ne'02 

10934  Oct  '03 

122     Jan  '04 

98     Aug'03 

100i4Eeb'03 


114        lU 


103  Apr'97 
1211a  I2II1 
12118     1221a 

98J8       98  >« 


102        102 14 

117  Jan '04 
1201a  Mar'03 

118  Jan '02 


10234  103 14 
105    105 
107  Aug'03 


92 12  Jan '04 


107        107 
U6ia     1161a 
105         10534 
1051a  Sep '01 
661a       66 1<^ 


No 


10 


7 
256 

42 

21 


84 


43 


106 
2 


Range 

Since 

January  2 


Low    Sigh 

1051a  107 14 
IO514I0568 


10634  108 


1 06  ".i  1071s 
10634  107-'b 

107  1071-.; 


13234  134 


ne  do  Uar. 


0/  Hfbto  a. 


102     1021-2 


9514    95 14 


92       93  lo 
98^8  100 
9914100 
8714    90 
821a   8212 
871a    8934 


91       941* 


112«8ll2»8 


92  Te   96  "4 
10014102" 

10138  10138 


871a    8934 


921a    97 
87 14    89 


122     122 


114    117 


121121211a 
12118  1221a 

97»8    99 


10138  10214 

117     117 


1021a  103 14 
105     1071a 


921a   921a 


107  107 
II6I1II8 
10334  1061a 


14     661a    711a 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endins  Mabch  4 


■S  o 


Central  of  Q&—{Contintied) 

2d  pref  Income  g  5s jj194o 

3d  pref  Income  g  58 pl945 

Chatt  Div  purmon  g  4s. 1951 
Mac  <fc  Nor  Div  1st  g  5s.  1946 
MidGa<fe  Atl  Div  58.. ..1947 

Mobile  Div  Ist  g  58 1946 

Cent  ot  N  J  gen'l  gold  5s .  1987 

Registered /a987 

Am  Dock<fe  Imp  xa  58. .1921 
Le<fe  Hud  R  geQgug53l920 
Leh  cfe  Wilks  B  Coal  5s. .1912 

Cou  ext  guar  4ias (/1910 

N  Y  <fe  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  <fe  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  6s  ser  A../a908 

Gold  68 al911 

Ist  consol  g  5s 1939 

Begistered 1939 

General  gold  4 las 1992 

Begistered 1992 

Craig  Valley  Ist  g  58 1940 

B<fe  A  Div  Ist  con  g  48.. 1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g 5s.. 1941 

Greenbrier  By  lstgug48  '40 

Cliic  <fc  Alt  BB  ref  g  3s...  1949 

Railway  1st  lien  3ia8...1950 

Begistered 1950 

Chic  B  &  Q— Oh  <fe  la  D  5s  1905 

Denver  Div  43 1922 

Illinois  Div3i2S 1949 

Iowa  Div  sink  fund  us..  1919 

Slukingfund4s 1919 

Nebraska  Extension  4s. 1927 

Begistered 192 

Soutliwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han&  StJos  consol  6s. .1911 
Chio&  E  lU  lata  four  6s.  1907 

Ist  consol  g  6s 1934 

General  consol  l8t5s 1937 

Begistered 1937 

Chic  &  Ind  C  By  Ist  53.1936 
Chicago  &  Erie    See  Erie 
Chic  In&  Louisv  ret  6.-!...194' 

Refunding  gold  5s 1947 

Louisv  N  A  cfe  Ch  l8l  68.1910 
Chic  MU  &  St  Paul  con  7s  1905 

Terminal  gold  Ss 1914 

General  g  4s  series  A..el989 

Begistered «1989 

General g  3 las  series  B.el989 
Chic<fe  LSuDiiVg53....1921 
Chic&MoBiv  Div  5s. ..1926 

Chic&  Pac  Div  68 1910 

Chic<fe  P  Wlstg5s 1921 

Dak&  GtSog53 1916 

Far  <fe  Sou  assu  g  68 1924 

Hast  &  D  Div  l8t7s 1910 

latSs 1910 

IcfeD  Extenlst7s 1908 

LaCrosse&D  1st  53 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  lst6s 1910 

Southwest  Div  l3t  6s 1909 

Wiscfe  MinnDivgSa 1921 

MU&NolatM  L  6s.. ..1910 

lat  consol  6s 1913 

Chic  &  North w  cons  7s 1915 

Extension  43 1886-1926 

Begistered 1886-1926 

General  gold  312S 1987 

Begistered ....pl987 

Sinking  fund  6s. ..1879-1299 

Begistered 1879-1929 

Sulking  fund  5s. ..1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  5s 1921 

Begistered 1921 

Sinking  fund  deb  5s 1933 

Begistered 1933 

Des  Mo  &  Minn  1st  7s..  1907 
Mllw<fe  Madison  1st  6s. .1905 

North  lUlnois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  58  1909 
Winona  &  St  Pet  2d  7s..  1907 
MU  L  S  &  West  l8t  g  68  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  68. .1925 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Bock  Isl  &  Pac  6s.  ..1917 

Begistered 1917 

General  gold  4s 1988 

Begistered 1 988 

CoU  trust  Series  B  4s. ..1904 

H4s 1910 

M4s 1915 

N48 1916 

P48 1918 

Chio  B  I  <fc  Pac  RR  4s. .2002 

Registered 2002 

CoU  trust  gold  53 1913 

Choc  Ok  &  G  gen  g  5s  .ol919 

Consol  gold  5s 1952 

DesM<fe  Ft  D  1st  4s. ...1905 

lst2ias 1905 

Extension  4s 1905 

Keok<fc  DesM  1st  5s 1923 


Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 

J-J 

M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
MS 
MS 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 

.M-N 
M-N 
J-J 

J-J 
J-J 
J-J 


J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 

Friday 

March  4 


Rid         Ask 
28     Sale 
17       191a 


10318. 
1021a. 
10434 


J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
.U-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-a 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


11114. 

100 


I28I4 

128  1^: 


101      . 
lOlis. 


1081a 

11034 

116 

Sale 

10034 

Sale 

104 

108 

100 14 

. 

96  la 

iu334 

84 

8334 

Sale 

75 

Sale 

99-18  101 

■■■««• 

91 

UOI4 

102 

10412 

106 
IIII2. 


129 
116 


,108 


1171, 


H3ia. 


126 1-.,  128 
108  .... 
1081a,... 
165  170 
108!^.... 
1081a 


113  ... 

115     ... 
llOia... 

114  II512 
IO914..- 
126I4... 
118     ... 
105     ... 


lll>a... 
105  ... 
llOia... 

I0918 

11334  115 


I2918 

100     105 


98 


1091a. 


1041a... 
IO3I2... 
108  la... 
IO712... 
116  ... 
II2I4II712 
10634  ... 

100  ... 
103  ... 
10334  ... 
Ulia.-- 
12814  1291a 
11714... 
129  ... 
129     ... 

101  ... 

11234 

1201a 

120ie 

102  la  Sale 


6934  Sale 


7734. 
10434  . 


96     . 
91^. 

96     . 
104     . 


Week's 
Range  or 
Last  Sale 


IS 

=^1 


Low       Jiigh 

28  2834 

18'^Feb'04 
92     Aug'02 
Feb '04 
J'iie'99 
J'ly'03 
1281-., 
Feb '04 
11134 


104 
102 
103 
128 
130 
lllia 


105     Dec '03 
lOO's     101 


10SiaFeb'04 

111  Jau'04 
lloia     116 
113        113 
100  la      103  ife 
103     Ayr  "01 

112  Muy'03 
00^3       100^8 

94  la  Jan  '04 
lOO^Oct  '0 
aO-^DeCOh 
833^        833 


75 


751-; 


No 
28 


13 


2U 

1 

127 


8334  Apr '0'.^ 
10434  Airr'OO 
99  9'.i 

91  91 

lOOisDec'Oo 
1 0034  Nov'03 
105         105 

105  Dec '03 
10034  Feb '04 

106  106 

115  115 
IO6I4  Jan'04 
12938  Oct  '03 

116  Feb '04 
120  Dec'Oi 
113     Jan '04 

12612  Feb '04 
108  J'ly'03 
108  Jan'04 
170  Feb'04 
IIII4  Dec'o;; 
108iaEeb'04 
111  Dec'OJ 
98=8  Jan'04 
11 61a  Apr'03 
119  Jan'04 
IIOI4  Feb '04 
11515  ll5i«. 
1 1 1  la  Nov'03 
137i2.riy'99 
118  Feb'04 
106  Jan'04 
183  Feb '03 
11338  Oct  'Ob 
IO514  J'ly'03 
11034  Jan'04 
10934  Feb'04 
1141^4  Feb'04 
113  Oct '03 
116  J'ly'03 
12938  Feb'04 

104  Jan  '04 
10638  Oct  '02 

98  98 

103  Xov'98 
1133^  Dec '03 
llliaUec'03 
10934  Feb'04 
10634  Mar'03 

105  105 

104  104 
108'a     1081-2 
10834  Jan'04 
115 1-^  Feb '04 
123     May'Ol 


10 
36 


106 

108 

lOSSg 

IIII4 

I28I4 

11934 

142  la 

13134 

107  ig 

109 

12218 

120 

I02I4 

107 
98 
99^8 
991a 
9939 
87 
68 
88 14 
77 14 

104=8 

103% 

95 14 
90 

98 
106 


Nov'02 
Oct  '02 
Nov'03 
Dec '03 

1283s 
Dec'03 
Feb  '02 
Dec'03 
Feb '01 
Sep  '03 
Jan  '04 
Feb'04 

10212 
Jan  '03 
Aug'03 
J'iie'02 
J'ly'02 
J'ne'02 
Aug'03 
6934 
Jan  '03 
80 14 
Jan  '04 
Jan  '04 
Oct  '03 
Oct  '03 
Jan'04 

106 


Low    Jiic/h 
28       32 
IS^s    20^4 


104     104 


128  1311a 
130  1301a 
Illi4ll2'a 


Range 

Since 

January  1 


100     102 


I0314  IO8H1 
111     111 
11434  II6I4 
113     115 
10012  104 


99ial01'a 
941a    941a 


811a    84 
741a    77 


99     101  la 
91        93 


105     106 

ibo"  iboai 

10534  106>« 

114iall5 

106itl06i4 


11534  116''8 


112  14  113 
126-2  128 


108  108 
170  170 


108  ■«  109 


98   98=8 


147 
"80 


119  119 

109=8111 
11434  116 


116381181a 
106  106  , 


11034  11034 
10934  10934 
II414  11434 


129-'<8  12933 
104  104 


98   99 


1091210934 

iiMi^ibe" 

104     IO4I4 
108'a  lOS's 

10834  10834 

lljia  1151a 


I28I4I29 


122%  12218 
120     120 
101     104 


6612    7« 


73        8S 
104=8  104*W 
lOS'slOS^ 


9334    98 
106     106 


i>llSCEI>liANEOUS    BONUS— Continued  on  Ne.xt  I'ago. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  Imp  g  5s. .1934 
BkCity  Ist  con  58.1916,  1941 
Bk  Q  Co  &  S  con  gu  g  58.1941 
Bklyn  Un  El  1st  g  4-6s.l950 

Kuigs  Co  El  1st  g  4s 1949 

Nassau  Elec  gu  g  48 1951 

City  &  S  Ry  Bait  1st  g  6s. 1922 

ConnRy&Ll8t<fcrefg4ia8'51 

Den  Con  Tr  Co  Ist  g  ps...l933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  Ist  gu  g  6s. .191  1 

Det  Cit  StRylstcong5s.l90o 

Gr  Rapids  By  lat  g58...al91t; 

Louis  By  Co  1st  con  g  5s. .1930 

Market  St  C  By  Ist  g  6s. .1913 

Met  St  By  gen  col  tr  g  58.1997 

Bway<fe7thAvlatcg58l943 


A-O 
J-J 
J-J 
M-N 
FA 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
FA 
J-D 


100     102 


1081a  Sale 


101     Sale 
84     Sale 


90 


11312 

1131a  Sale 


100  Feb'04 
110  Jan '99 
1081a  1081a 
100  Jan  '04 
lOOia  101 
82  84 

85  la  Jan '03 


90     Oct  '03 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


113  la  Feb'04 
113        II312 


42 
55 


100  102 


10738  IO8I3 
100  100 
100  103 14 

32   871a 


112iall5i2 
II214II312 


Street  Railway 

Met  St  By— CCon;Bef  g  482002 

Col<fc9thAvlstgug  53.1993 

Lex  Av  <&  P  F  1st  gu  g  5s  1993 

Third  Ave  BB  cou  gu4s  2000 

Third  Ave  By  ist  g5s..l937 

Met  W  S  El  (Clue)  1st  g  4s. 1938 

MU  El  By  &  L  30-yr  g  53.1926 

Minn  St  Ry  1st  con  g  58. .1919 

St  Jo  Ry  Lt  H&P  1  St  2-  5s.  1 937 

St  Paul  City  Cab  con  g  5s. 1937 

Union  Kl  (Clue)  1st  g  5.S..194.') 

United  BRs  San  Frs  f  4s.  1927 

United  Rys  St  L  1st  g  4s.  1934 

W  Chic  St  40-yr  cons  g  os.  1936 

GaM  and  Electric  I.iiglit 

Atlanta  G  L  Co  Istg  5s...  1947 
Bklyn  U  Gas  1st  con  g  53.194i 


91^2  Sale 

115     

117 

94^8 

117 


104 


79    Sale 
78 


911a  911-,. 
llSiaFeb'Ol 
114        114 

941-2       95 
11634  Feb'04 

94  Feb'04 
106      Oct  '99 

110    J'ue'02 


IO9I4  Apr'03 

109  4  Dec '99 

7834        79 

84^18  J'ne'03 

99     Deo'97 


113     1131-.;  113     Feb'04 


20 

"i 

19 


47 


891a    9219 
1181a  119 
114     II6I4 

94^2    95 14 
11034117 

94       95 


7513    80 


11234 114 


*Mo  price  Friday;  latest  price  this  week,    a  Due  Jan     li  Due  Apr    e  Duo  May    j/Duej'ue    /iDuoJ'ly     /c  Due  Aug    oD uo  0<Jt     jj  Due  Nov    sOptlon  8al« 


1)71 
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N.  Y    ST\)OK  KXlMIANtSK 
WKk.k  SMiiN'ii  .MAncil^ 


.s/^  Atdi  r<t  Sh  Kr 


Cli 


tSI   K  K*. 


.H'lt 
l'U7 


V     4\ 


'.•hiK.-  o  A  I        •      -  !■ 

Cui  It  A  1>  ouuaul  •  i  ■■...ilHi:> 

•jii  «oi<i  4St« iu:<' 

(.'inl>«l   lat  Rii  K  5II...UU1 

C  I  >l  L  d»  C     i>re  C  C  C  A  SI  I 

Cm  !»  A  C     Srf  C  C  C  SI  L 

Cl(iarlirl<l  A  Mull     .Nee  1«  l<  .(  ( 

ClPT  cm  C  A  SI  I.  Rrn  it  48  10'.';! 

Cairo  KIT  im  vniii  l* — !!•.>!■ 

CiB  w  A  M  DiT  iHt  ic -is.  linn 

81  L  l>ir  iKl  oul  ir  K^s- -!''''•'>' 

Bcmwi  ortv) 1  W>  > 

SvrACulDiv  lac  ):  4.t..Ui4v 
W  W  Val  I'tv  im  K4a...ltUi' 
C  1  SI  I.  A  C  couaol  lis..  1S>".'1' 

lat  (tuUHn klltat. 

Ke»i»i«>re<l *rlli;<i. 

Oln  S  A  CI  eon  lal  K68..1y-'s 

CCCA  I  couaol  7» l;tU 

Coiiaol  aitik  Iiiuil  "a U'l-l 

Ornpntl  couaol  Kold  tis-UKS-l 

Hrmnti-rtMl li'S-l 

SdiI  hi  ifc  W  lat  prel  48.m4u 
O  In. I  A  \V  lat  i>t  5a...inii;<s 
Pro  A  bloAt  lat  coD4a...l'.i'U 

Income  4« lii'jii 

CI  Lor  A  Wli  c*)n  lat  k  Sa.  lit;<;< 
ClcT  A  Mdnelta  i'c^l'euu  KK 
Clev  A  Mahuu  Vai  l^58...ly3^ 
CI9V  A  IMtts    &>«  Peun  Co 

Col  .MitUituil  lat  K  4h 11U7 

Oelor.vio  A  Son  lat  K4s...li»2i' 
Coluiii  A  Urt'ruv     6t<  So  Ky 
Col  A  Hock  Val     Sff  Mock  Va. 
Col  CoiiU  A  Term    tift  S  A  \V 
Couu  A  Paa  Kiva  IkI  c  4«.r.'4:' 

|\ak  A  Gt  So     i><e  C  -M  A  SI  1' 
'allaj*  A  W  aco    !>■((  M  K  A  T 
Del  Jjck  A  Wfstern  7s...lyo7 
MonihA  hssei  Isi  7s...l914 

lalconsol  icuar  7s 1U16 

Keftisteretl lltlo 

lat  rel  pu  n  SS-s -JOUH 

K  V  Lack  A  W  lat  t;»...19'21 

CoLsCruction  5s If'Jo 

Term  A  imiirove4s 1923 

Sjrr  UiUK  A  N  Y  1st  78. .1906 

Warreu  l.st  refKug^l 'tis. 2000 

Del  A  Huil  IslPaDiv  78.1917 

Kcinslere<l 1917 

Alb  A  su:i  l.st  con  gu  78.1900 

Kemstereri 1900 

Guar  KOld  6s 1900 

Kejfistered 1900 

Rens  A  Saratoga  Ist  78.1921 

Rejfisleretl 1921 

Del  Kir  KH  Britlge  Me  fa  KK 
D«DV  A  K  Grist  cou  ^48.1930 

Consol  gold  4'i28 193G 

Inii)roTemeui  golil  5s...l92s 

HtoGr  West  1st  g  48 193U 

Consol  ami  col  trust  4s  194'.' 
Utah  Ceut  1st  gu  g4s  al917 
Bio  Gr  So  gu  Hee  Kio  Gr  Su 
Den  A  s  West  gen  8  1  g  5s  192ii 
D68  -Moi  A  Ft  U  Hee  C  K  A  X  1' 
Dea  M  A  Miuu  See  CU  A  is'  W 
Deailoi  Vn  Ky  lat  g  5s. .1917 
Det  >1  A  Tol  aee  L  te  A  -M  So 
Del  A  .Mack  lal  lien  g4s.li^5 

Sold  4» I'Mb 

Det  Sou  1st  g  48 1951 

Ohio  Sou  Div  1st  g  43. ..1941 
Dal  A  Iron  Range  lst5b.. 1937 

KegislereU 1937 

2d  68 1910 

Dal  So  Shore  A  Atl  g  58..  1937 
L^astot  Minn  .V«eStPMAM 
-Eiast  Ten  Va  &  Ga  See  So  Ky 
"SlglnJol  A  East  1st  g  53.1941 
ilia  Con  A  >;o    See  Leh  A  K  V 

Crle  l8textgold4s 1947 

2d  exl  gold  os 1919 

3d  eit  gold  4  "us 1923 

4th  ext  gold  Sa 1920 

5th  exl  gold  43 192b 

let  consol  gold  7s 1920 

.81  coubol  g  fund  78 1920 

Erie  lat  con  g  48  pnor..l990 

Kegulered 1990 

i8t  cousol  gen  lien  g  48..  1990 

KeglstoreU 1990 

Penn  coU  tr  g  4» 1951 

Bull^'  VA  Erie  I8l7»..  191b 

Baa  A  .S  W  gold  O.s 190^ 

Chic  A  Erie  l8t  gold  53. .1982 

Jen  KK  Islgugoa al909 

Long  Dock  consol  g  03..1935 
Coal  A  KK  l.st  cur  gu  68.1922 
Dock  A  Imp  Ist  cur  Os.. 1913 
X  V  A  Green  L  gu  g  5s.  1940 
X  Y  Sua  A  W  Isl  ret  5s.  1937 

2d  gold  4123 1937 

General  gold  5s 1940 

Termiuai  Ist  gold  oh. ..1943 

Ktgis  $5,000  each. ..1943 

ilulKKotN  J  Islg  03.1910 

WilkA  Ealstgug53.1942 


CC 


j-n 
j.n 

MN 

JJ 
»•(' 
J-J 


A  O 

JJ 


J-n 
JJ 
J  J 

MN 
M  N 
MS 
JJ 
M-N 

J-I> 
J-U 
JJ 
JJ 
A-0 
yj 
A-O 
Apr 
AO 

J-J 

J.J 
F-A 


A-0 


.\1-S 
M-N 
J-1) 
J-D 
J-D 
J.J 
FA 
M-N 
A-O 
F-A 
.MS 
.MS 
A-O 
A-0 
A-O 
A-0 
M-N 
M-N 

J-J 
J-J 
J-U 
J-J 
A-0 
A-0 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 


I'riee 


/<iu 


jUk 


ISOVtlSlv* 


130  >« 

iaii»«  !«"=•< 

121\  li.fS; 

80 

lO'J     


104>«.. 

iVi"  11 


t>7'». 


9s'b 

mi'< 

10l»< 

5.1      100 
93     

luft    loy 

100  Sj  Sal* 


no 

'121 


63 


64  >« 

117 


116SJ. 


60     

•54  '<  Sale 


109  . 
129  . 
130%. 


128 »«. 
1114. 
1004. 
10934  . 


133  Hi. 


105-»4  . 


1414. 
140      . 


974 

•104     107 

105 

95       964 
814 


*  344    364 


964. 
92     . 


82       86 
1104 


1094 


114 


110  .... 
112  115 
1084 


132 

127     

96^4  Sale 

"84"  "i.L\ 


90 


104     

117411734 

102     

1314 

1134 

1114 

108     

110     

984102 
KtD  103 
1134 


1114112 
1084 


Hanpf  or 
l.iut  salt 


Lote       HiiJfi 


131  1314 

1)3  Poo  •()."< 

i;U  Foli'1'4 

i:'.)\     1J9', 

121  Fob  I '4 

79  80 

llO  110 


104  4  Deo 'OS 

113    on '00 
113     Deo '03 


074       084 

101  4  Oct  '02 

98  Feb  "04 

00»4        1 00*4 

99  Juil  04 

102  Di>0'02 
94  4  Aug'O:: 

105     Jan '04 
1004    1004 


1127sNot'0 
120     J'ly'03 


130     Dec  "03 


104  4Nov'01 


97      Feb'04 
04  B4 

112  4F6tV4 

116    FeD"04 


JVo 


60 
84 18 


60  4 

85 


112i%Jan'04 
129'4  Feb'04 
ISO'ig  Feb'04 
140     Oct  '98 


137 
149 
lOS 
122 


127  Jan  '04 
llli4l'eb'04 
100^  Jan'04 
1 09  7,  Feb '04 
102  Feb '03 
Feb'04 
Aug'Ol 
Jan  '04 
J'ue'99 
105  4  Dec '03 
11138Feb'02 
14334  Nov'02 
147  4J'ne'02 

963i  97  V« 
106=8  May'03 
1 04 14  Feb'04 
95 '6  96 
85  Jan  '04 
d7     Jan  '02 

36    Jan  '04 


111     Feb'Ol 

93  Dec '03 

94  Jan  '04 
75  4Aug'03 
84     Feb'04 

IIII4  Jan'04 


111     Jan '04 


115    Jan '04 

114     May'03 

112     Nov'03 

110^4  Feb'04 

114  4  Feb'04 

1017&J'ue'03 

13.'i 4  Feb'04 

130     Aug'03 

964       97 

984J'aa'04 

84  S438 

85^4  Feb '04 

90  90 

1254  J'ne'03 


117  4  Feb '04 
106     Aug'02 
132         132 
1134  Jan '04 
113  4  Nov'03 

108  4  Jan '04 

109  4  Jan '04 
99     Nov'03 

104     Jan '04 
1134Jau'04 


1114Feb'04 
108     Feb'04 


2»J 


16 
62 


12 


46 
15 
"5 


Hang* 

since 

January  1 


Low    Jiigli 


1304133 

IHoiiiMi" 

r:034 129\ 
121    12134 

7S        H234 

no    no 


96%    984 

its"  "98  ' 

9934l01»i 
99       99 


106     105 
1004101 


.954    93 
60        64  4 
11241124 

116     116 

66       63^4 
84  4    89  4 


112«8l]2»8 

I2914  1294 
130%  130^ 


127     127 
111V»1144 
100  moo  I4 
109'8  109^8 


137     13714 

ibs"  ibs" 


9634    984 


103     104'4 
94       97 
834    854 


35       36 


94       94 


834    84 
1101311114 


111     111 
116     115 


1104111 
11441144 


132 'e  1354 


964  984 

984  984 

84  8634 

8534  8534 

8834  934 


117411334 


131      132 
11341134 


10841084 
10941094 


103 14  104 
11341134 


111     1114 
1064108 


ltOM>!<i 

N.  Y.  STOCK  K.VrilANnli 

Wkkk  Kndinu  Maucii  4 


crle  A  Pitta    See  I'onii  Co 
Kvnna  A  T  H  lat  cons  t>8.r.l2l 

Islgenenil  gold  6a 1942 

Ml  V'eruon  lal  gold  &»..  \VZ.\ 

Sull  Co  Hniiicli  lat  g  5s.U*3o 

tCvA  I  nil  I  Hi  con  gug6a..ll<20 

I^^irgo  A  .So  See  Ch  Al  A  SI  1" 
lint  A  Per<>  .M  See  Pere  Miit 
Kill  C  A  Pfuin  See  sea  Air  Line 
I'ort  St  U  1)  Co  l8l  K  4  4a.  1941 
ft  W  A  Den  C  1st  g68....1921 
FtWA  Kio  (jr  1st  g  48. ..1928 
/  "alllarA.SA  .ScrSo  l'nc(;o 
'  Tal  H  A  H  of  1882  iHt  5s.l!n3 
Georgia  A  Ala  See  Sen  A  Lino 
Ga  Car  A  Nor  See  SiMv  A  1/iiio 
Georgia  Pacitlc  See  so  Kv 
CJila  VGA  Nor  see  .So  I'iic  Co 
Gout  A  Uswogal  See  N  V  Cenl 
Grand  HapA  Ind  Aye  Pen u  KK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  BAQcoU  tr43  1921 

Kegi8t<!red./i 192) 

Greenbrier  Ky    See  Chcs  A  O 
Gulf  A  SI  Istref  Atg58  M952 

Han  A  St  Jo    ^-ceCBAQ 
ousatomc  See  N  Y  N  11  A  H 
Hock  Val  l8tcon8olK448.1999 

Registered 1999 

C0I&  H  V  l8texlg43..1948 
Houet  E  A  W  Tex  -See  So  Pac 
HousiATeiCen  -See  So  Pac  Co 
I  Uiiiois  Central  Ist  g  48. .1951 

i    Kegistored 1951 

1st  gold  348 1951 

Registered 1951 

Kxtended  l8tg348 1951 

Isl  gold  3ssterhng 1951 

CoU  Trust  gold  4s Ht52 

Kegistered 1952 

L  N  O  A  Tex  gold  48. ...1953 

Registered 1953 

Cairo  Bridge  gohl  4s 1950 

Louisville  Div  gold  3  '.■s.1953 

Kegistered 1953 

Middle  Divreg53 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34a 1951 

Kegistered 1951 

Spring  Div  Ist  g  8 48...  1951 
Western  Lines  Istg  43..  1951 

Kegistered 1951 

Bellev  A  Car  Ist  68 1923 

Carb  A  Shaw  Ist  g  48...  1932 
ChicSt  L  A  N  O  g  58.. .1951 

Kegistered 1951 

Gold  34s 1951 

Registered 1951 

MempU  Div  1st  g 4s.. .1951 

Registered 1951 

St  L  Sou  Ist  gu  g48 1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

IndDecA  W  1st  g  5s 1935 

Istguargolii  os 1935 

Ind  111  A  la  Istg  48 1950 

Int  A  Great  Nor  Istg  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4s 1951 

Jetterson  RR    See  Erie 

Kai  A  A  G  R    A'ee  L  S  A  M  S 
an  A  MicU    See  Tol  A  O  C 
K  C  Ft  S  A  M     Aee  St  L  A  S  F 
KC&MR&B    SeeStLASF 
Kan  C  A  PacUic    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kent^jky  Cent    A'ee  LAN 
Keok  A  Des  Mo  iee  C  K  I  A  P 
Knoxville  A  Ohio    6ee  So  Ry 

Iake  Erie  A  Wist  g  5s..  1937 
J  2d  gold  OS 1941 

North  Ohio  Istgug  58..  1940 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
Leh  Val  N  Y  ist  gu  g4  4s.l940 

Registered 1940 

Leh  V  Ter  Ry  Isl  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  os.  1933 
Leh  AN  Y  1st  guar  g4s.. 1945 

Registered 1945 

EIC  A  N  Istg  Ist  pf  63.1914 

Gold  guar  5s 1914 

Leli  A  Hud  R    ,See  Cent  of  N  J 
Leh  A  W^ilkesb  See  Ceut  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    <b'ee  Erie 
Long  Island — 

Ist  consol  K  5s /i,1931 

Ist  consol  gold  4s /il931 

General  gold  48 193» 

Ferry  gold  44s 1922 

Gold  Is 1932 

Unified  gold  48 3949 

Debenture  gold  5s 1934 

Bklyn  A  Mont  Istg 6s. .1911 

Ist  58 1911 

N  Y  BAMBlstcong5sl93o 

N  Y  A  R  B  1st  gos 1927 

NorSliBlstcon  ggu5sol932 
Louisv  A  Nashv  gen  g  68.1930 

Gold  08 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  OS 1931 

E  H  A  Nash  Istg  68 1919 


AO 


J-J 


Price 

h'riiiay 
Starch  4 


Bid 

115 
103 
111 


Ask 


106 


101      lOf. 
70       74 


92  >4  Sale 
102 


10434  1054 

ibi""lli; 

111     .... 


1033 


1024. 

101      . 

101      . 

944. 


110 
80 


91 


105 


124 


120     . 
1194  . 


102 


1054 

105      

'101      

119      

98     Sale 

72 

1094  1114 
89I4 


684    69 


118     Sale 

1124 

112     .... 


IO7I4 

105     107 

1024 

1134 


10708 


.120 


97 


101 
102 


115      .... 
IIII4  .... 
98^4    98% 


105      .... 
113     1144 


H'e«*'« 
Kange  or 
Last  Sale 


Low  I  Huh 
11(13^  Nov'03 
103  Dec '03 
112     J'no'02 


107     Dec '03 


1 05     Mar'OH 

104     Feb'04 

74     Feb'04 

10134  Jau '04 


9134       92'.. 
91'8Feb'04 

103     Feb'04 


10434     1063p 
ioo"  J'ne'b3 


114 

113 

99 

94 

99 


Oct  '03 

4Mar'00 

4  Oct  '03 

Mar'03 

I4  Oct  '03 


103 
102 
103 
104 
106 
95 


Nov'03 
Oct  '01 
Feb'04 
's  Alaj'OJ 
4  Mar'03 
Feb'04 


123 
80 


Mav'9',1 
Jau '04 


91 
101 
100 
103 


4  Oct  '03 

4  Oct '99 

Nov'OO 

4  Sep  '03 


124 

90 

119 

119 

87 


May'Ol 
Nov'9<^ 
Nov'O: 
Feb'04 
Jau  '04 


102 


101 


kDec'OS 
M'aV'b2 


1074  Sep '03 

1074Dec'02 

101         101 

1 19 14  Feb'04 

97  'J9  4 

70     Nov'03 

110'>8Feb'04 

89     Feb'04 


681 
63 


1       69 
Oci  '00 


118        118 
112  112 

112     Feb'04 

U0  4Fe'j'02 
10534  Jan  '04 
105  Jan '04 
113%J'ue'03 
1094  Oct '99 
107  Jan '04 
94     Dec  '03 


100     Mar'03 


118     Jan '03 


1004 
101 
100 
99 
111 


10034 
101 

Oct  '00 
Feb'04 
Jau '02 


105 14 
112 
1124 
1124 
11514 
1104 
98 14 
100 
109 
113 


Mar'03 
Mar'O 
Jan  '02 
Apr '02 
Feb'04 
Dec '03 
983f 
Jau  '0'. 
Jan  "04 
Nov'03 


*!-? 


Ko 


124 


34 


17 

i4i 


31 


Hange 

since 

Jannarii  1 


Low    Iliglk 


1023i  1054 
71       74 

10134 101»| 


904    94 
90       93 14 

1024  103 '4 


1034105»4 


102     103 


93 '4    95 
8()""  "so' 


118     119 

87        87 


99     101 

ll>-;5pii9»8 
97     100 


1094112 
89        89 


084    70% 


1154119 

1104112 
1114112 


1043,  106 
105     105 


107     107 


100410034 

101    1014 


99       994 


II6I4II6 
98"  "99% 


109     1094 


jUlSCIiL,l.uA.NEOtS    BUN  US— Continued  on  iNexl  Page. 


i»as  and  ElecU'ip  Jiigh£ 

Buffalo  ya«  Ist  g  OS 1947 

Cll  G  L  A  C  Co    See  P  G  A  C  Co 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gaa  g  5s 1923 

Det  Gas  Co  con  Isl  g  os..  191» 
EdEllUBkn  See  K  Co  E  LAP 
fid  K  111  Se€  N  Y  G  A  E  L  H  A  P 
BqG  LN  Y  1st  con  g58..1932 
£q  6  A  Fuel  6e«  P  G  A  C  Co 
Gas  A  EleoBergCoc  g5s.l949 
Gen  Electric  deb  g  3 4s..  1942 
Gr  Bap  G  L  Co  Istg  53...1915 
Huilson  Co  Gas  Isl  g  5s. .1949 
Kings  Co  El  L  APg5s...l937 

Pnrchase  money  6s 1997 

EdElllBkn  l8tcong4sl939 
i*cGasLo(StLlstg5s.el919 
Milwaukee  Gas  L  1st  43..  1927 


A-O 


M-S 

J-D 
F-A 
F-A 
M  N 
AO 
A-O 
J-J 
Q-K 
M-N 


...    66 


97     Sale 


110 


85 14. 
i04"; 


1184120 
'   91     

105% 

89       90 


65     Feb'04 


97 
105 


97 14 
J'ne'u3 


112     Nov'03 

61 4  Oct  '01 

K.S     Feb '04 

107»4Dec'0O 

105     Feb'04 


119        119 
93i4Maj'03 

105 '4     105 '4 
90     Feb'04 


66       65 

96       974 


88       884 


104     1054 
il"74il9" 


105     10534 
874    90 


iititt  and  Electi'ic  Li({lit 

Mnt  ITnel  Gas  Co  See  Peop  Gas 

NewarkConaGascougus  1948 

NYGELH&Pg  5s. ..1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  Istcouvg  5s..  1910 

Ist  consol  gold  5s 1995 

NYAQEl  LAP  1st  con  g  5sl930 
Paterson  A  P  G  A  E  g  5s.  1949 
PeoGasAC  Ist  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

1st  cou  gold  68 1943 

Refunding  gold  5s 1947 

CliG-LACkel8tgug5s  1937 
Con  G  CoofChlstgTigos.'SG 
Eq  G  A  F  Ch  1st  gu  g  68.1905 
Mu  Fuel  Gas  Ist  gu  g  5s.  1947 
Syracuse  Lighting  1st  g  58. '51 
Trenton  G  A  El  Ist  g  5s..  1949 


J 

D 

J 

D 

F 

A 

M 

S 

J 

J 

F 

A 

M 

S 

M 

N 

J 

D 

A 

0 

M 

s 

J 

J 

.1 

D 

J 

J 

M 

N 

J 

D 

M 

S 

'104     

107     Sale 
9934  Sale 
102     1024 
114     .... 
101     .... 


IOH4 

1014 

120      

1024 

107  "4 

1034100 

101     102 

100     105 

'  964 


107        107 14 
904       91 
IO0I4  Feb'04 
114     Aug'03 
101     Feb'04 


101  4.T'ly'03 
100  4  Dec '03 
1 19 --.i  Feb '04 
104  Feb'04 
107  Feb'04 
106  Jan '04 
10134  Feb'04 
100     Nov'03 


109  Feb'Ol 


107  10834 
•90  9334 
104  1064 


1004102 


11334  119>a 

104  104 
106  4107 

105  106 
1013,  101% 


Noprice  Friday;  latest  bid  and  asked  thia  week.  aDueJan    6  Due  Feb    dDueApr    eDueMay  ADueJ'ly   fcDueAug  oDueOct    {Due  Deo   «OpUons»le 


Mar.  5,  1904.] 
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BONDrS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  MAEch  4 


Louisv  &  Nasliv— r  Continued ) 
LCin  &  Lex*rol(U>2S...1931 

NO&M  IstpolrtGs mso 

N  O  &  M  2(1  201(1  6s 1930 

PensacolaDiv  gold  63.  ..1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Hender  Bdgelstst  g68.1931 
Kentucky  Cent  gold  4s.  .1987 
Lcfe  X  <fe  iM  &  M  Ist  g  4  "izs  194.') 
Ii<fc  N-Sonth  M  joint  48.1952 

Registered 1952 

N  Kla<fe  «  1st  gug  5s. ..1937 
Pens  &  Atl  l8t  gu  g  6s. .1921 
8  <fe  N  Ala  con  gu  g  5s..l93t) 

Sink  fund  gold  69 1910 

L<fe  Jetf  BdgeCogu  g4s..l945 
L  N  A  <fe  CU    SeeC  i&V, 

Mahon  Coal    S«e  L  S  &  M  S 
anhattan  Ryoon8ol48.1990 

.    Rcs-i.stered 1990 

Metropol  El  Ist  g  68.  ...1908 
ManSW  Coloniz  g  59.  ...1934 
McK'i)t  &  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  (ionsol  gold  4s. .1911 
Ist  consol  income  g  38.al939 
2d  consol  ineome  g  38..al939 

Equip  &  coll  gold  58 1917 

2d  series  gold  5s 1919 

Coll  tr  g  412S  1st  .Ser....l907 
Mex  Internal  lat  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  Nortli  1st  gold  68.. ..1910 
Mich  Cent  See  N  Y  Cent 
Mid  ol  N  J  See  Erie 
MU  L  S  &  W  See  Chic  &  N  W 
MU  &  Mad  See  Chic  &  N  W 
MU  &  North  See  Ch  M  &  St  P 
Minn  &  St  L  Ist  gold  78.. 1927 

Iowa  Ex  Ist  gold  78 1909 

Pacitic  Ex  Ist  gold  6s... 1921 
South  West  Ex  Ist  g  78.1910 

Ist  consol  gold  58 1934 

1st  and  refund  gold  4s. .1949 
Minn  <fc  St  L  gu  See  B  C  R  <fe  N 
MStP<feSSMcong4intgu'38 
M<fePlst5s8tpd4sintgu  1936 
M  S  S  M  &  A  ist  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  <fe  Tex  Ist  g  4s.. .1990 

2d  gold  48 flil990 

l8t  ext  gold  58 1944 

St  L,  X)iv  1st  ref  g  48. ...2001 
Dal  &  Wa  Ist  gu  g  58.. .1940 
Kan  G&  Pac  1st  g  48. ..1990 
MoKcfc  E  Ist  gug  5s...  1942 
M  K&Tol:Tlstgug5s.l942 
Sher  Sh  &  So  Ist  gu  g  58. 1943 

Missouri  Pacitic  3d  78 1906 

let  consol  gold  68 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

l8tcoUgold5s 1920 

Cent  Br  Ry  1st  gu  g  4s.  191 9 

Leroy&CVALlstg58l926 

Pac  R  ot  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  58.  ..1938 

St  L.  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s. .1929 

Biv  &  G  Div  1st  g  4s.. 1933 

Registered 1933 

Verdi  V  I  &  W  l8t  g  58.1926 
Mob  &  Birm  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

MobJ&K  Cist  cons  g  58. Iy53 

Mob  &  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coU  g  48..el930 

Guaranteed  g4s 1931 

SI  &  O  coU  48    See  Southern 
Mohawk  &  Mai    SeeNY'C&H 
Mouongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  Lcfe  W 

Nash  Chat  &  St L  1st 78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W  <fe  Al  1st  68. .1917 

T  &  P  Branch  1st  6s.. ..1917 

Nash  Flor  &  Shef    See  L  &  N 

Natof  Mex  prior  lien  4123.1926 

Ist  consol  48 1951 

New  H  &  D  See  N  Y'  N  H  &  H 
NJJuncRR  See  NY' Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O  <b  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Cenldb  H  Rxv  g  3 '28.1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-190 1 

Registdeb  58  of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1906 

Lake  Shore  collg  3 '•^s... 1998 

Registered 1998 

Mich  Cent  coll  gS^js 1998 

Registered 1998 

Beech  Creek  1st  gug48. 1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  Ist  g  3  i^s  61951 


Price 

Friday 

March  4 


Week's 
Range  or 
Last  Sale 


■2.® 


M-N 
J-J 
J-.I 
M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
J-J 
F-A 
F-A 
F-A 
A-0 
M-S 


A-0 
AO 
J-J 
J-D 


J-J 

J'ly 
J-iy 

A-O 
A-O 
FA 
M-S 
MS 
J-D 


J-D 
J-D 
A-0 
J-D 
M-IM 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
FA 
A-O 
M-S 
J-D 
.M-N 
M-N 
M-S 
M-S 
FA 
FA 
J-J 
FA 
J-J 
A-0 
A-O 
J-J 
M-N 
M  N 
M-S 
J-J 
J-J 
J-J 
J-D 

FA 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
MS 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J.J 
J-J 
J-J 
A-0 


Ask 


Bid 
103=8.... 
125  .... 
115  .... 
109  111 
119      .... 


10414 


10434  ..-- 

91      ax's 


Low  JJig/i 
lOgi^Jan'OS 
124  Jan '04 
12234  Aug'03 
11638  Mar'02 
119         119 

75  J'ne'02 
113     Nov'99 

9734  Jan  '04 
107i'^J'ne'o3 

91i4Feb'04 


Ill'2n2i4 
108     


91 


103=8  Sale 


108 


66     Sale 

13^8  Sale 

7'u     9 


92     Sale 


1 1034  . 
120I2. 
115  Sj. 
114     . 


963, 


97 14    9734 
77       78 
9934  Sale 
80 


Sale 


85 
*110 
101 
102 
107  ig 
119^11934 
10334  IO414 


10434  Sale 
9II4 


101      

109     113 

112^8  Sale 


85^8  Sale 
89^2    9114 


IKtk. 

87      . 


123 


,124 


114 

871a    92 
9iJ     


120>2. 
113     . 


75 


llOiu, 


9738  Sale 

100 

100  li 

1003t, 

100% 

100 14 

80 '4 
85 14 

Sale 

'87  i^ 

105     

108 12. 


Ill  Deo '03 

115  Jan '04 

115  Jan '04 

110  Mar'03 

100  Mar'Ol 


1031a  1035s 
103%  Dec '02 
10&»8Feb'04 


6434         6536 
13  14 

8  8'4 


92  92 

90«8J'ly'0] 


105     May' 00 


142  Dec'03 
11238  Dec '03 
I2012  I2012 
121  Jan  '02 
11 4 12  Feb '04 
9734  Feb '04 

98     Apr '01 


103     Nov'Ol 

97  97I12 

77%       777, 
99 14     100 

86  Oct  '02 
102     Jan  '04 

87  Feb '04 
111         111 

9913  10134 
100  Jan  '04 
108  ^  Dec '03 
119 12  119  H 
IO414     104»4 


10434 

92 
100 
101 
113 
11234 
10934 

85=8 

9138 


105 
Feb  '04 
May'Ol 
Feb '04 
Dec'03 

113 
Oct  '03 
85% 
Dec'03 


110 14  J'ly '00 
91    Feb'04 


12334  Dec'03 

130     Jan '04 

94     Jan  '04 

114     Jan '04 

«9     Dec '03 

98'2Nov'03 


12034     120 
11234  Eeb'04 
113     Dec '99 
116     J'ly '02 
111     Dec '99 


101     Feb '04 

73%       74 


97 

98 
100 
101 14 
109^2 

10038 

99 
100% 

99 12 

86 14 

86 

87  Hi 

91 
105 
103  >-j 


973, 
Jan  '04 

100 
Nov'03 
Sep  '97 

100»H 

Dec '02 
100»s 
Nov'02 
86% 
Jan  '04 
KeLi'Oi 
Jan  '03 
Jan  '04 
Nov'03 


No 


«1 


17 


11 

265 

36 


3 

22 
40 


109 


17 


10 


43 
39 


44 


47 


Hanye 

Since 

January  1 


Low   Bigh 

12334  m"' 


119     119 


9714    98 


89       92 


115  115 

116  115 


103     104 
iofU  108% 


64       71'., 

1234    1534 

7         93. 


91       96 


120>2l20»2 


11412115112 
97       98 


964    983g 
15^    81 
98>2l00 


102  102 
87   883^ 

108  111 

99  10134 

100  100 


11838  119% 

104 '4  107 


10334  107% 
91%  93 


101  101 


1113811312 


84   86 


91   91 


130  130 

94   94 

114  114 


120 
112 


12034 
113 


100  101 
73   763^ 


9G34  98% 
98   98 
100  102% 


100  1003s, 


100%  100% 


86 
86 
87 


90 

87 12 
90 


104  105 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  March  4 


N  Y  Cent  &  H  li—f  Contiiiued) 
Cart  &  Ad  1st  gu  g  48.  ..1981 
Clearf  Bit  Coal  Ists  f  48.1940 
G0UV&  08wel8tgug58  1942 
Moh  &  Mai  l8t  gu  g  4s.. 1991 
N  J  June  R  gu  Ist  4s.. .1980 
N  Y  &  Pu  1st  con  gu  g  48  1993 
Nor  <fe  Mont  Ist  gug  58.1910 
West  Shore  Ist  48  gu... 2361 

Registered 2361 

Lake  Shore  gold  3>28---.1997 

Registered 1997 

Debenture  g  4s i928 

Det  Mon  &  Tol  Ist  79.1906 

Ka  A  A  G  R  1st  gu  c  5s.  1938 

Mahon  C'l  RR  Ist  5s.. 1934 

Pitts  McK  &  Y  1st  gu  68.1932 

2d  guar  6s 1934 

McKees  &  B  V  1st g  6s  1918 
Mich  Cent  Ist  consol  68.1909 

58 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  &  S  l8t  g  3158 1951 

l8tg3V28 1962 

Bat  C  <fe  Stur  Ist  gng 33.1989 
N  Y  &  Harlem  g  3128...2OOO 

Registered 2000 

N  Yife  North  1st  g  5s.. .1927 
R  W<fe  Ocon  I8text5s./a922 
08we&  R2d  gug5s...el915 
RW&OTRlst]gug5s.l918 
Utica<feBlkRivgug48.1922 
N  Y  Chic  <fc  St  L  Ist  g  48.1937 

Registered 1937 

N  Y  <fe  Greenw  Lake  See  Erie 
N  Y  <fe  Har  See  N  Y  C  <&  Hud 
N  Y  Lack  &  W  See  D  L  <fe  W 
N  Y  L  E  &  W  See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
NY&NE  SeeNYNHcfeH 
New  York  New  Hav  <fe  Hart — 
Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  g  58. .1918 

N  Y  &  N  E  Ist  7s 1905 

l8t63 1905 

N  Y  &  North    See  N  Y  C  <fe  H 
N  Y  O  <fe  W  ref  1st  g  4s.  .f/1992 

Regis  $6,000  only ^1992 

N  Y  &  Put    See  N  Y  C  <&  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  <fe  M    See  So  Pac  Co 

Norcfe  South  1st  g5s 1941 

Norf  &  West  gen  g  6s 1931 

iDiprovem't  &  ext g 6s..  1934 

New  River  1st  g  68 1932 

N  <fe  W  Ry  Ist  con  g  48.1996 

Registered 1996 

PocahCifc  C  joint  4s..  1941 

CC<feTl8tgug5s 1922 

Scio  V  &  N  E  l8t  gu  g  48  1989 
North  lUmois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g4s.. 1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  48....  1996 

Registered 1996 

CB&QcoUtr48    See Gt Nor 

StP&N  P  gen  g  6s. ...1923 

Registered  certific's..l923 

St  Paul  &  Dul  Ist  58. ...1931 

2d  5s 1917 

Ist  consol  gold  48 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y'  Cent 

OInd  <fe  W    See  C  C  C  <fe  St  L 
hio  River  RR  Ist  g  58.1936 

General  gold  Ss 1937 

Ore  <fe  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  <fe  St  P    See  C  <fe  N  W 

Pac  Coast  Co  Ist  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4'2S..1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g4i2S.  1921 

Registered 1921 

Guar  3128  coll  trust  reg.1937 
Guar3i28Colltr  ser  B...1941 
Tr  Co  certif's  gu  g  3i2S.19i6 
C  St  L  ife  P  Ist  con  g  58.1932 

Registered 1932 

CI  &  Pgengug4'2Sser  A.'42 

Series  B 1942 

Scries  C  3128 1948 

Series  DSHzs 1950 

Erie  &  Pitts  gug  3 128  B.1940 

Series  C 1940 

N&  C  Bdge  gen  gu  g  4  hjs  1 945 
P  C  C  &  St  L  gu  4 I2S  A. . .  1940 

Series  B  giiar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  ^j  guar  g 1949 

Pitts  Ft  W  «fe  C  1st  7s. ..1912 

2d  78 1912 

3d  78 /il912 

Penn  KR  Ist  real  est  g4s. 1923 

Consol  sterling  g  6s 1905 

Con  currency  Os  re!f...(/1905 


Bid 


J-D 

J-J 

J-D 

M-S 

F-A 

A-O 

A-O 

J-J 

J-J 

J-D 

J-D 

.M-S 

P-A 

J-J 

J-J 

J-J 

J-J 

J-J 

M-S 

MS 

Q-M 

J-J 

J-J 

MS 

M  N 

J-D 

M-N 

M-N 

A-O 

A-O 

F-A 

M-N 

J-J 

A-O 

A-O 


Price 

Friday 

March  4 


Ask 


103 


107  Hz  J'ly '00 
105  Oct '02 
105i2Nov'01 


107  Hi  108  Hi 

107      

100 


■■  98  . 
104H2. 

117  . 

118  . 
125Hj. 
118  . 
116  . 
109  % . 

118>2. 

lis  . 
103%. 


72 


96 


115     . 
117%. 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

FA 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

.\I-S 

M-N 
AO 
A-O 

J-J 
A  O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


104      

103%  Sale 


Week's 
Range  or 
Last  Sale 


Low       High 


95     Apr '02 


108  "2     108% 

107         107% 

9934     loo 

9938  Deo '03 

98Hj       9812 

114     Feb '02 


121 
139 


NoT'03 
Jan '03 


II2I4  Jan'04 
1 22  Jan  '04 
127  J'ne'02 
110  Lec'Ol 
lOeHzNov'OO 


A-O 


y9i2  0ct '03 
ibo'"  Sep "'03 


115  Oct  '03 
117%  117V 
11334  Jan '02 


124 


101 H:. 

10012. 


101     Sale 


110>4 

127     

120     

122 
97%  Sale 

"sSHlsaie 

104     

*  99  la  100 


IO212IO234 


70%  Sale 

69     

99 


I2OI2. 


10734 
106     , 
94     . 


111%. 


'108 
*107 


• 107 14 

100     


108>2SaJe 
105     , 


93 


89 

95     , 

II8I4 

114      

113      

114     

95      

93      

94     

94     

102      

107 12 

107 '•mo 


' 102 

■   92I4 

120      

121  feale 

117 

104      


104     Feb'04 
10334     104 
103     May'03 


13134  Apr'03 


IO6I4  May'03 
101     Sep  '03 


101 
100 


IOII4 
Dec'03 


111% 
130 

127 

127 
97 14 
90'-2 
881-^ 

107% 
993.1 


Feb'04 
Aiig'03 
Nov'03 
Nov'O:- 

97  5( 
Sep  '03 

89 
J'ly'Ol 

99% 


102%     10234 

101         101 

7038        703.J 

70>4  Feb'04 

97%  Jan '04 


122  Oct  '03 
132  J'ly '99 
112^4  J'ly '0.1 
IO8I4  Jan  '04 
96%  Nov'03 
94%  Feb '02 
113     Feb'04 


114%  May'03 
108%  J'ly '02 


106%     IO6I4 

102  Apr'03 
102  Apr'02 
108%  109 
106%  IO6I4 
102  Nov'98 
92%  Dec'03 
9B  Feb'04 
118     Dec'03 


108%  Aug'03 


96     Jan  '0-1 
102     Nov'OO 


109% 
111% 
116% 
101% 
92 
127% 
121 
130 
105% 


Jan '04 
Jan '04 
Feb '01 
Jan '04 
Feb'04 
Oct  '02 

121 
Apr '01 
Feb'04 


Kange 

Since 

January  1 


Ijow    High, 


10634  109 

100 '4  10838 
9934    100'4 


53 


17 


84 


6 

io 


77 

1 

23 


98%  9&»D 


112%  112% 
122  122 


117%117% 


104  104 
103  104 


101  103  %■ 


111  111% 


96%  98 


87%  9934 
99%  ibo" 


101%]033i 
101  101 
7014  73 
6834  70% 
97%  97% 


10734  108% 


111  113 


105  lOT-^, 


108  109 
106%  loei* 


96   96 


96   96 


109'-jl09% 
10934  111% 


101%  101% 
91        92 


121     121 

io4%  ib5% 


lUlSsCKhKANEOLISs    BONDS— Continued  on  Next  Faae 


Coal  and  Iron 

Col  C  &  I  Dev  Co  gu  g  53.1909 
Col  Fuel  Co  gen  gold  6s. ..1919 
Col  F  <fe  1  Co  gen  s  1  g  5s. .1943 

Convertible  deb  g  5s 1911 

Trust  Coctfs 

Gr  RivCoalife  C  lstg68..1919 
Jea&  ClearC*  I  I8tg5s.l926 

2d  gold  58 1920 

Kan&HC&  Cl8tsfg5s.l951 
Pleas  Val  Coal  1st  gs  f  58.1928 
Roch&PitCcfe  Ipurm  68.1946 

Tenn  Coal  gen  58 1951 

Tenn  Div  Ist  g  68 al917 

Birm  Div  1st  consol  68.  .1917 

Cah  C  M  Co  Ist  gu  g  6s.  1922 

DeBarCife  1  Co  gug  68.1910 

Va  Iron  Coal &C  1st  g5s.l949 

WI1LE&  PCCol8lg5s.l919 


J-J 
M-N 
FA 
FA 


AO 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
FA 
MS 
JJ 


105 
"7o" 


108 

102%. 

102%. 

'   97%. 


9  6 '4 

75 

70 


101 
102 


100     102 
' 70 


55     Nov'OO 

105     Feb'04 

96%       9634 

73     Feb'04 

70  701. 

115     J'ne'02 

107     May'97 

102%  Oct  '03 

106%  Feb '02 

105     Oct  '00 


91  J'ly '03 
100  Dec'03 
101%  Jan '04 
102  Dec'03 
100%  Jan '04 
70  73 

32     Jan  '00 


12 
14 


45 


105     105 
95%   99 

69  79% 

70  73  % 


101%103 


100%  100% 
67%    73 


TeleKi*a|ili  anti  'Pelcplione 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comra  Cable  Co  1st  g  48. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  f  58..1926 

MetT&  Tl8t3tg5s 1918 

MutUnTelCo    See  Westn  Un 

N  Y  &  N  J  Tel  gen  g  6s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4  %3. .  .1950 

Mut  UnTel  s  fund  6s.  ..1911 

North w  Tel  guf  4%sg..lU34 

Vlaniifnctiirinig  iSc  Industrial 

Am  Cot  Oil  ext4%8 1915 

.•Vm  Hi(le<fc  L  Ist  8  f  gOs-.TJlii 
Am  Spirits  Mfg  Ist  g68..19L5 
Am  Thread  Ibtcol  tr  48. ..1919 


J-J 
Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 

■U-b 
M-S 
J-J 


06% 

iri%!!.'ii; 

106     

100%  107 
102%Salo 

94% 

' 773., 

87 

75       77 

p  Due  Nov 


96%  Apr '03 
100%  Apr '02 
100%  Oct  '00 
109  Oct  'Oil 
11034  Nov'03 

105%  J'ly '03 

100%     107 
102%      l()2-'t 
107'2J'ii(!'o:! 
102     Feb '04 


97     Feb'04 
7734       81 
8()%Feb'01 
74     Jan '04 


20 


105     107% 
101%  104 


102     102 


97  97 

70  81% 

86  83 

74  74 


*No  price  Friday;  latest  bid  and  asked  this  week.    nDueJaa     6  Due  Feb    «  Due  May    j/Due.J'ne    /iDueJ'ly 


£  Option  sale. 


!)7<J 
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[Vol.  LixviiL 


IIO.NOH 


r«nn  KR— <CVnMMM>iJ 


p. 
I*. 


Pli 
J.,, 

Pr 

IT. 
Pi- 
IT. 
Pi  I 
Pi'. 
1 
l»l-. 
Pu 

K 


U  l»l  K  on ii'^  i 

Mlf.'l 

••■  V  W  M  j»  1>IJ1 
1>.'-1) 


J  D 
A  O 
.VI  N 
A  O 
.  -A 
JO 


.1  -J 
VO 

V  O 
JJ 

.MM 
J.J 

J  J 
AO 


JD 
J.J 
JJ 


-;  c«u  6ti.l907 

((ill  K^a lyy? 

..t lH't? 

J                     ;  iMil  j;  48...r.i51 
lt<                     V  tSar     bet  i>  it  H 
Ku                     .^V*  SouUi  Ky 
Ricii  iV  Mcck    iift  fiuutlieru 
Kio  Ur  \Ve«t   Stf  Dtu  &  Kio  Gr 
liiu  Ur  JiLuo  Isl  Ku  K^!<-..l>'>i'' 
Hlo  KT  So  l8t  fculU  4a Itl40 

Uunraiitee^l IViv 

Boch  >b  Pitta    bet  B  H&  1' 
Konie  Wat  *  Ok    ba  K  V  Ceut 
Butiauil  iBt  cou  j-Mi-js 1!U1 

Hut-Cauad  Isl  Kug4Si!>.J.'J4!< 

Sax  Tub  <fe  >1     .>*<•  Pcre  Muru 
t  jod!  ijr  Isl  ist  ^'  48...iy4/ 

8t  Law  <&  AiUruu  l&l  n  oa.l'MO 

2d  ttol'l  t>« I'JKiJ 

8t  L.  A  Cairo    ^«  Mob  in  Uliiu 
Ht  Ld;  Irou  Mount    .^'m  M  P 
Bl  L  K  C  <ls  >'     bee  Wabasli 
Bl  L  M  Br     ^f'  T  1{  K  A  ot  St  L 
8t  J.  <fc  S  Prau  -Jil  g  lis  CI  B  190U 

'ill  goMtJs  Class  C lyOG 

(^euerai  gold  Us 1931 

General  Kolit  5s 1931 

St  L.<fc  S  P  KK  cousK43..'yo 
Soutliw  Div  Isl  B  us. .1947 

Kc-tiiniliDK  g  4s 1901 

K  C  Ft  6  <fc  M  Cong  (58..192^ 
K  C  Kt  S  <b  -M  Ky  rfl  k  4s  1930 
KCifcM  Kde  B  Ist  gu  08.1929 
St  Lotus  So  bee  Illinois  Ceul 
8t  L  -S  W  let  g  48  bU  cU8.198y 
2il  jr  48  inc  bond  ctfs...pl9S9 

Cousol  gold  49 1932 

Gray'sPtXer  Ist  gu  cos  194 
8t  Paul  <&  Dul    beti  Nor  Pacific 
8t  Paul  M  <fe  Man  2d  68.  ..1909 

let  cousol  gold  tjs 193 

Ki'  Kistered 1933 

Kcnluceil  to  gold  4  428.. 1933 

Kegistered. 1933 

Dalcutu  ext  gold  63 191u 

Mont  ext  Isl  gold  4s 1937 

Kegistered 1 93  7 

EMimilsKUv-  Ist  g  OS. .190b 

Nor  Div  Ist  gold  48 194fe 

Minn  Union  Isl  g  63 1922 

Mont  C  l8t  gu  g  Ga 1937 

KegistereJ 1937 

Ist  guar  gold  os 193 

WUiifc  S  P  l8t  gold  OS..  193a 
8t  P  ifc  Nor  Pac    bee  Koi  I'ac 
St  P  <fc  S'l  City  Aee  C  St  P  M  dcu 
Salt  UikeC  l8t  g  si  6S...1913  j 
S  Pe  Prea  &  Ph  Ist  go8...1942  ^1 
8  A  <fe  A  P    bee  So  Pac  Co 
S  P  <fe  N  P  Ist  sink  1  g  08.1919 
Bav  P  <fe  West    &ee  Atl  Coast  L 
bcioto  Val  <fc  N  K  bee  Nor  <fc  VV 
Seaboard  Air  Lme  s  is  ...19oU 

Coll  tr  lefiind  g  5s 1911 

Car  Cent  Ist  con  g  4s.  ..1949 

Pla  Ceu  <fc  Pen  Isl  g  os.l91b 

Ist  land  gr  ext  g  os  ...1930 

Consol  gold  OS 1943 

Ga  <fc  AJa  Ky  Isi  con  5s  ol94o 
Ga  Car  <fc  No  Istgugos  1929 

Stab  <&  Koa  Isl  OS 1920  j.j 

Sher  Slir  <fe  So    bee  M  K  <fc  T 
8U  ap  Oca  <fc  li  Hee  Atl  Coast  L 

Sod  Bay  <fc  So  Ist  g  os 1924  j.  j 

80  Car  it  Ga    bee  Soutliern 
SoPacCo— CoU  tr  g4'2s..l90o  j-d 
Gold 4s (Ceut Pac coU>.A:1949  j.d 

itegistered K1949  j. 

A<fcN  W  Istgugos.. ..1941  J. 
Cent  Pac  l.st  rel  gu  g  4s  1949  f- 

Begistere(L I949  p. 

Mort  Kuar''old3'28..A;l929  J. 

Ke>,'istereu A:1929  J. 

Gal  Har  <fe  S  A  let  g  63. .1910  F.A 

2dgol.l  7s 1905  J-D 

Mexifc  Pac Istgos. ...1931  M-N 

GUaVG&N  l.st gug5s. 1924  iVI-N 

H0U8  t  <fc  W  T  Ist  g  08.1933  VI-X 

1st  guar  5a  red 1933  m-N 


AO 


.M-N 
.M-N 
J.J 
J-J 
J.J 
AO 
JJ 
M-N 
AO 
AO 

M-N 
J-J 
J-D 
J-D 

AO 
J-J 
J-J 
J-J 
JJ 
.\I-N 
J-D 
J-D 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-D 


J 
S 

J-J 


A-0 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 


Marth  4 


tfta 


Uik 


107>« 

iDl!      

lib  Si  Sole 
lOOSl 


»I8     ... 
10s      lO^Si 
99      ... 


92      ... 
100      .... 
llTHillSS; 
10"'-j.... 
108^)111 


US'*. 


114>o 

96 's  Sale 


93       94 


62'a. 


Kititj/e  or 
iMUt  Salt 


Low       Jiiffh 

114  Dpc'O:) 
lo»l  AiiK'O.i 
94  >4  95'-) 
lO'J  N<.V97 
11  a '4  Mar' 00 


111     Die '03 
iV7""MiiV"00 


12.^<.j  Jan'04 
9:1  J'ni-"il3 
109  A|)r'02 
118<-jJHn'04 
10S>4  Feb'U4 
Uu  Si  Feb '01 


Xo 


28 


137     Nov'97 


120     Oct  '01 
1 12  Sj  Dec '02 

n7><J'ly'03 

98    J'ly'97 

120  Si  Dec '02 
96»8       ^6 
9U'8J'ly'03 
93  Sj       93  S) 


105  Dec '03 
76  Aug'03 
92     Mar'03 


83      86 


105 

105 


110    11034 


80  Sj  Sale 
119S2 

79  Sale 
103 


101>4Nov'01 
87     Dec '03 


93S2 

70     

70  S2  .Sale 


105  Fell '04 
104  S2  Dec '03 
124S2Feb'04 
110  Sj     11034 

98  Dec '03 
100     Jan  "04 

80  80  Si 

119S2Fe'b'04 

7334       7  9  Si 


10' 


no"4 . 

130Sj. 


107Sj. 


iiomi2 

102S: 


103  Sj. 


115     118SJ 


IO214. 


65Si... 
9638    9t>Sj 
89  Sj... 

103     ... 

102     ... 

102  ... 

103  103 18 
1051a.-. 


99%  Sale 
88 14    89 


95     102 
98     Sale 


84  Sa    8434 


10534 

loo     

105     107 

104     

105     


9234  933s 
74  Feb '04 
70^8       7934 


110SjFel)'04 
131  131 
140  May'02 
107Sj  107Sj 
116»8Apr'01 
111  Nov'03 
101 14  lOlSj 
106  May'Ol 
104     Aug'03 


128 
134 
115 
121 
117 


Ai3r'02 
Mar'03 
Apr '97 
Dec '03 
Jan  '04 


110    Jan  '04 
11334  Dec '01 


65^8  Feb '04 

97     Feb '04 

90     Oct  'O: 

loo    Sep  00 


106SsFeb'02 
102  Jan '04 
lOoSs  Feb'04 
llli4M.ay'03 


102     Jan '03 

99  9938 

88  89 

87     Jan  '04 
97     Feb '04 
97 12       98 
99 14  Mar'03 
841-2       84'.^ 


10 '4  Feb '03 
102  Feb '04 
107  Jan  '04 
105 14  Feb '04. 
1105  Dec'03| 
h02SjDec'02 


U 

34 


11 


Kangt 

Since 

January/  1 


tA>w   High 


04  S>   97 


l23Sjl23i-. 


n.'^SjiiS'-j 

10734  K'H'-i 
109S|110Sj 


94'>8    9634 


91^8    93  Sj 


104  Sj  105 


19 


123     124SJ 
110     111 


100     100 

79  Sj    84 

n9Sjii9Sj 

78       80  7e 


92  >4    94 
72Sj    76Sj 
70       74»8 


UOSjUOSj 
130     131 


1 07  Sj  10838 

ibo"'  ib'i^ 


117     117 


no   no 


65       70^2 
96       98Sj 


102     IO2S2 
105ial05Sj 


9778  99S8 

87  Sj  90 

8534  8734 

97  97 

97  >2  10138 


84       85  Sj 


100Sj102 
107  107 
105     1U5Sj 


HOM>> 

N.  Y.  STOCK  KXniANOK 
Wkkk  Kndinu  MAKCB  4 


.Southern  Pac  (;(i — (Conlinueti ) 

11  <$)  TC  1st  g  OS  lilt  gu..l9S7 

Consol  g  (is  Int  guar.  ..1912 

tion  sold  4s  int  guar..  1921 

Wnco.t  N  Wdlvlst  g6s'30 

Morgan's  Ijidt  T  1st  .s.lOlS 

Isl  gold  6s 1920 

N  YTit  Mex  gulst  n48.1912 

No  ot  Cal  1st  gu  g  tin l'.M»7 

Guamnlued  gold  5s 1938 

Ore  &  Cal  Ist  guar  g  5a.  1927 
SAcfe  APasslslgug4s.l943 
80  Por  Argu  l8Vg6s...cl909 

Ist  guar  g  6s cl91() 

S  Pof  Cal  Ist  g  68 1905 

Ist  g  68  series  B 1905 

IstgOsseriosCifi!  D...190( 
Ist  g  68  series  K<fe  F...191'.: 

Ist  gold  6s 1912 

Ist  cou  guar  g  5h 1937 

StanipiMl 1905-.. 1937 

SPacofNMexl8tg68..1911 
S  P  Coast  let  gug4s.... 1937 

Texcfc  N  O  1st  78 1905 

Sabine  Dlv  l8tg68....1912 

Con  gold  58 1943 

Southern— Ist  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s. .  1 93x 
Mem  Dlv  Ist  g  4Sj-58.. .1990 

St  Louis  div  Ist  ir  48 1951 

Ala  Ceu  B  Ist  gfes 1918 

Atl  iSi  Danv  1st  g  4s 1948 

Atl  &  Yad  Ist  gguar4s.l949 

C0I&  Greeny  1st  6s 1916 

E  T  Va  <fe  Ga  Div  g  5s. .  1930 

Con  1st  gold  5s 1950 

E  Tenreor  lien  g  58 1938 

Ga  Pac  By  Ist  g  6s 1922 

Knox  &  Ohio  Ist  g  68.. .1925 

Kich  i&  Dan  cou  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  Ist  g  48. ..1948 
80  Car  &  Ga  Ist  g  58. ...1919 
Virginia  Mid  ser  C  68.. .1910 

Series  D  4-5s 1921 

Series  E  58 1926 

General  6s 1936 

Guar  stamped 1936 

W  O  &  W  l8t  cy  gu  48. .1924 
West  N  C  1st  con  g  68. .1914 
S  <fe  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  Ist  g  6s.  1939 
Stat  Isl  Ry  Ist  gu  g  4Sj8..1943 
Sunb  &  Lew    dee  Penn  RR 
SyraBing&NY    SeeDL&V,' 
'■pebo&N    SeeMK&T 
1  er  A  ol  8t  1, 1st  g  4Sjs..1939 

Ist  con  gold  58 1894-1944 

StLM  BgeTergug  58.1930 
Tex  &  N  O    See  So  Pao  Co 
Tex  <fe  Pac  E  Div  1st  g  6s. .1905 

1st  gold  58 2000 

2d  gold  inc  5s 92000 

La  Div  B  L  1st  g  5s 1931 

T0I&  0  0  1slg58 1935 

Western  Dlv  Ist  g  5s.  ..1935 

General  gold  58 1935 

Kan  &  M  1st  gu  g4s....l990 
Tol  P  &  W  1st  gold  48....  1917 
Tol  St  L  <fe  W  pr  Uen  g  3  Sjs.  1925 

50-year  gold  4s 1950 

Tor  Ham  &-§euffl8t  g  48. A1946 

Ulster&Dell8tcong58  1928 
n  Pac  RR  <fe  1  gr  g  4s. .1947 

Registered 1947 

Ist  Uen  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  1st g 6s..  1922 

Ist  coneol  g  58 1946 

48  &  participating 1927 

UUh  &  Nor  1st  78 1908 

Gold  5s 1926 

Unl  N  J  RR  ifc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  B  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    6'ee  South  Ry 
Va  &  South-w't  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  I'dg5s..l921 
Det  <fe  Ch  Ext  1st  g  58..  1941 
Des  Moin  Div  Ist  g  43. .1939 

Om  Div  1st  g  S^a 1941 

T0I&  ChDiv  1st  g  4s...  1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <&  W    See  Southern 
WestN  Y&  Pa  1st  g  58..  1937 

Gen  gold  3-4s 1943 

Inaome  5s dl943 

West  No  Car    iS'ee  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCentife  P  1st  g  63..  1911 
Wheel's  &  L  E  Ist  g  os...l926 
Wheel  Div  Ist  gold  5s. .1928 
Exten  &  Imp  gold  58...1930 

Ist  consol  4s 1949 

Wilkes  &  East    See  Erie 
WU  &  Sioux  F  See  St  P  M  <fe  M 
Winona  ife  St  P    See  C  &  N  W 
Wis  Cent  50-yr  1st  gen  4s. 1949 


J-J 

AO 

AO 
M  N 


M-N 

M-N 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
AO 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


AO 

F-A 
AO 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
PA 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-0 
Nov 


J-J 
A-O 

J-J 
F-A 

M-S 


Price 

tyiiiau 

March  4 


J-J 


Jiid 


A*lc 


IIOSj 

11214  11314 
'   9214 


r.'oi-i. 

119Sj. 


99 
107 


7S'4  Sale 

1(I5'4 , 

I0OI4 , 

102     , 

103     

103  Sj 

108Sj 

lOS 

IO8S2 

lUA 

107 


100  Sj. 


100     105 
1 1 1  Og  Sale 


93 


94 
"9iSj 


113Sj. 
112Sj, 

ibs" 

118SJ. 


.119 


118     115 
108     110 


104     104  Si 


IIOSj  lllSj 


92     , 

113     Sale 


122 
94 


IIOI4. 
112Sj. 


100     

11534  Sale 

95 

108 

112Sj 


Week's 
Han  ye  or 
Last  Sals 


Low  Mit/h 

111  111 

112  Jnii'04 
92  Feb  '04 

1 27  Sj  Feb  '0 

130  Nov '02 

122  «eo  'i>2 


102 
113 
100 

78 
10(>>'j 
107  i-j 

102 

106Sj 

11934 
10s 

119 
107 
10834 


J'ly'03 
Jan  '01 
Jan '04 

79 

loos 

107  S 
Dcc'O;^ 
Oct  '03 
Muy'03 
Feb '03 
Nov'03 
Feb '04 
Jan  '04 
Feb '04 


101  Feb 
inSjOet 
103     Jan 


04 

02 
04 

1^8 

0 

'04 

03 
'04 

01 
91SjPeb'04 


111 
110 

95 
113 

94 
120 


Hi 
la 
Feb' 
Dec' 
Feb' 
Jhu' 


.  107S2 


86     

81  Sj 

69       70 

9212 

107     

102^8  Sale 


95 3g  Sale 


99  S2  Sale 
121i4Sale 
112Sj 

91  Sj  Sale 
108Sj 


101     

115Sj116 
lOeSjSale 

98     

5934  Sale 

102     

106     108 

95 

83 14 

114Sj116 

■'25"  II"!! 

104     

112     

Illllliosj"" 

87     


89       8934 


116  Oct  '03 
113i4Jan'04 
117SiFeb'04 
IIOSj  Feb'04 
11834  Jan '04 
120  Jan '04 
118  Dec'03 
108  Sj  Deo '03 

92  Sep  '02 
10334  Feb '04 
123  Feb '02 
112  Feb'03 
115     Jan '03 

112  Feb '04 
113SjMay'03 

93  Dec'03 

113  113 

117  J'ly'OO 
104SjSep'02 


10714  J'ly'03 
112 14  II214 
10734  Dec '03 

100     Sep  'O; 

nssj    11534 

85  90 

108  Feb '04 
II214  Jan'04 

111  Sep  '03 
10534  Jan  '04 

9134  Feb '04 
88  88 

81  81  Sj 

69  69 

98     Apr '03 
106i4Peb'04 
10258     103 
1023eFeb'04 
94  Sj       9538 
963,  Jan  '04 
9834       99  Si 
12034     12II4 
113     Feb '04 

903*  9106 

112  Dec'03 
114SjApr'02 


104  Fet)*04 
II5I4  11534 
IO6S2     107 

101  Sj  Apr '03 
5SS9        5978 

102  Jan  '04 
107     Jan  '04 

90     Feb '04 

79^8  Feb '04 

98     Mar'02 

109  Sj  Mar'03 


115i4Feb'04 
9578  Oct '03 
40     Mar'Ol 


112     Dec'03 
112        112 
II0I4  Nov'03 
110     Mar'03 
8634       863. 


89 


89S2      4 


55  iC 


No 
3 


118 


173 

360 

34 
18 

i6i 


11 

118 


Hange 

Since 

Janvaryl 


Low   Jiigh 

110     112 
112     112 
90 Si    92 >» 


100  100 
76       8O34 

105  106  Si 

106  107  Sj 


119     119 

107     107 

10834  10834 


101      101 


103  103 

111  114 

108  110 

93  96 14 


94       95 


9II4    92 


1131411314 

117S2  13  834 

UOSjllOSi 

11834  11834 

120     120 


103Sj104Sj 


110     112 


II2SJII414 


11214  iis's 


115  116^8 

85       93 
108     1 IOI4 
112141121a 


10534  10534 
91Sj    92Si 
87       88 
81       83Sj 
69       7234 


10614  106S» 

10034  10334 

10038  103  Sj 

94S2    981* 

9634    9634 

98Sjl00i8 

12014  1'24 

fill     113Sj 

9034   mn 


100  Sj  104 

II412II6 
IO6I4IO9S1 


5858    68 

102      102 

IO6I4IO7 

90       90 

79^8    81  Sj 


115   n.'m 


112     114 


86^4    91 


88Sj   90 


MISCELLANEOUS   BONDS— Concluded. 


Manufacturing  &  InduNtrial 

Bar  &  a  Car  Co  Ist  g  68...1942 
Consol  Tobacco  50-yr  g  4s. 1951 
Distil  Sec  Cor  conv  1st  g  is. '27 
DistUiof  AmercoUtr  g5s  1911 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  Ist  con  g  6s.  1918 
Int  St  Pump  lo-yr  conv.  6a  '13 
Knicker  Ice  (Chic)  1st  g  5s. '28 

Lackaw  Steel  Ist  g  5s 1923 

Nat  Starch  Mf  g  Co  Ist  g  68 1920 
Nat  Starch  Co  s  1  deb  58. .1925 
Stan  Bope  <fe  T  1st  g  68.  ..1946 

Income  gold  5s 1946 

US  LeathCosfdebg6s..l913 

V  S  ShipbldgcoU  &  mge  5s. '22 
Ist  8  15s  g  "A" 1932 

V  S  Steel  Corp  col  tr  2d  OS.  rf' 03 


J.J 

F-A 

A-O 

J-J 

J-J 

A-O 

FA 

J-J 

A-O 

A  0 

M-X 

J-J 

FA 

M-N 
F-A 
J-J 

M-N 


5714  Sale 
651^  Sale 

98Sj 

90     

90     

105     10534 

97  : 


94 


Sale 
89 
05  Sj 
40 
2  3 

109^8  Sale 


35 


23       28 

723s  Sale 


106  Jan  '00 
SS^a  5714 
G568  66 
99  Sep  '03 
Jau'99 
Feb '04 

106 

Feb '04 

Feb'03 

94 

9078  Dec '03 
65  Sj       66 
40  40 

3  3 

10973     110 
91     Jan  '03 
28     Feb '04 
71 3^       72->4 


99 
92 
106 
97 
93 
94 


306 

22 


5334    6183 
63       68  Sj 


92       92 
10534  1003^ 
97        98  Sz 


93       94 


•No  price  Friday:  latest  bid  and  asked,    a  Due  .Ian    &  Due  Feb 


1001 


65  Sj    66 
35        47 
184      4I4 
10734 110 


28 
6834 


28 
75  Sj 


iVliscellaneous 

Adams  Excoltr  g4s......l948 

Am  Dk  &  Imp  58    See  Cent  N  J 
AmSSCoot  WVag5s....l920 

B'kl'n  FerryColstconsg58'48 
ChicJcife  St  Yard  colgos.1915 
DetMcfc  M  Idgr  iucoiue.s..l911 
Hoboken  Life  I  gold  5.S...1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  Bch  H  <fe  L  geu  g  4s.. 1940 
Newp  Ne  Ship  &  D  D  5s  dl990 
N  Y'  Dock  50-yr  Ist  g  48.. 1951 
St  Joseph  Stk  Yds  1st  4  Sjs.1930 
St  L  Ter  CupplesStat'n*-  Prop 
Col8tg4S2S  5-20  year.. 1917 
S  Y'uba  Wat  Co  con  g  6S..1923 
Sp  Val  Wat  Works  Ist  68.1900 
USRedA  Ret  Ist  sfg  68.1931 


M-S 

M-N 
F-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
P-A 
J-J 

J-D 
J-J 

M-S 


lOlijSale 


102  Sj. 


81Sj 


*   90       90S. 


98  Sj. 


101 


IOH4 


10034  J'no'02 
64     Feb '04 

111  Mar'Ol 
80     Feb '04 


60     Feb '02 


90 


90 


108     Nov'03 

113SjJ'ly'00 

79     Aug'03 


101     103 


61       66»4 
so"  "83'" 


90       91 


c  Due  Mar  d  Due  Apr  yi.Due,j'ly  fc  Duo  Ang  o  Due  Oct   p  Due  Nov  9  Due  Deo  s  Option  saJft 
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Volume  of  Business  at  Stock  Exchanges 

TBAJSrSAOTIONS   AT  THE  NEW  YORK  STOCK  EXCHAJSGB 
DAILY.  WEEKLY  AND  YEARLY 


Week  ending 

ifarcTi  4 

1904 

Stocks 

Railroad  &c 
Bonds 

State 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

Saturday 

TVfnTidav 

90,986 
172,913 
176.153 
130.017 
131,680 
193,647 

#7,969,825 
15,803,250 
15,965,150 
12,223,200 
12,630,650 
17,868,000 

$426,000 
1,327,500 
911,500 
1,151,0W) 
1,074,500 
1,531,000 

$2',6o6 

11,000 
$13,000 

$500 

Tuesday 

1,00(1 

Wednesday 

Thursday 

Friday 

500 

'io'.ooo 

Total 

895,396 

$82,460,075 

$6,421,500 

$12,000 

Sales  at 

Week  ending  March  4 

January  1  to  March  4 

Hew  York  Stock 
Exchange 

1904 

1903 

1904 

1903 

Blocks — No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

aovernment  bonds 

State  bonds 

ER.  and  mis.  bonds 

895,396 

$82,460,075 

$4,100 

$12,000 

13,000 

6,421.500 

3,856,507 

$372,394,400 

$2,600 

$12,000 
13,3'i6",600 

21,681,380 

$2,011,448,925 

$132,900 

$230,700 

181.000 

121,156,500 

30,430,638 

$2,900,076,775 

$71,000 

!P193,000 

236,500 

142,827,100 

Total  bonds 

$6,446,500 

$13,328,500 

$121,568,200 

$143,256,600 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPH  lA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

March  4 
1904 

Listed 
share' 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

4,030 
8,042 
10,639 
10,244 
6,815 
7.893 

1,643 
2,633 
9,053 
3,229 
.3,770 
7,267 

$14,500 
27,200 
18,000 
28,500 
12,000 
33,000 

4,495 
4,099 
4,241 
3,223 
3,498 
7,782 

521 
2,530 
2,410 
1,344 
2,841 
2,065 

$54,200 
30,800 

217,000 
33,000 
34,800 
30,695 

Total 

47,668 

27,595 

$133,200 

27,338 

11,711 

$400,496 

Outside  Securities 


A  Weekly  Meview  of  Outside  Market  will  be  found  on  a  preceding  page. 


aitreet  llaiUvays 

NEW  YORK  CITY 

Bleeck  St&FulFstklOO 

111st  mort  4s  1950  ..J-J 

KB'y  &  7th  Ave  stk.. 100 

If l8t  niort  68  1904  ..3-D 

1  2d  mort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Surf  Ist5sgul924 

2d  58  int  as  rental  1905 

flCent'l  Crosst'n  8tk..lOO 

lIlstM  68  1922  ...M-N 

lICenPkN  <fe  E  11  stk.lOO 

flChr't'r  &  10th  St  stk  100 

Col(&  9th  Ave  OS  See  Stock 

Dry  D  E  B  cfe  3— 

lllst  gold  58  1932... J-D 

itScrip  58  1914  ....F-A 

%  Eighth  Avenue  st. . .  100 

HScrip  6s  1914 P-A 

1l42(i&arStF'ystk..l00 

42dStM&  StNAv..l00 

fllstmort  68  1910  .M-S 

112d  income  6s  1915  J-J 

Inierborough  Rap  Tr.  100 

Lei  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

IJlSt  mort  OS  1909  ai-N 

CousolSs  1948 F-A 

USixth  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-G 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  58 1946A-0 
28th  &  29th  Sts  1st  5s  '96 
IJTwenty-Th'd  St  stk  100 

Deb  58  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchesi  1st  Ss  '43  J-J 

BEOOKLYX 

Atlan  Ave  68  1909. .A-O 

Con  5s  s  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  53  1933. .A-U 
Brooklyn  City  slock...  10 
Con  58  See  Stock  Kxch 
Bkln  Urosstn  5s  1908. J-J 
BknHgtslstos  1941  A-O 
Bkln  y  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Ret  K  4s  2002 J-J 

llConey  Is.  <&  Bklyn  ..100 

l8t  cons  g-  48  1948.. J-J 

BrkC&  N  5s  1939. J-J 

Gr  St&New  Ist  5s  '06  F-A 

Gr'pt  cfcLorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Eleo  pref 100 

53  1944 A-O 

Ist  48  1951 6'eeSt 

N  Wb'g  &  Flat  1st  ex  412S 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Boflfalo  Street  Ry— 
Ist  consol  53  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UuionTrac  See  St'ck 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  Ry..lO0 

Preferred 100 

Colum  Ry  con  Ss    See  Ph 
Crosat'wn  l8t58'33.J-D 


Bid 

33 

93 
242 

99% 
104 
Exch 
ilOl 


5118 

206 

180 
Exch 

108 

99 

405 

105 

410 

70 

105 

90 

102  k 

k  Exo 

Stk  E 

Stk  E 

190 

206 

no3 

ill2 

174 

J102 

no5 

Exch 
104 
105 
5109k 
402 
100 
109 
106 


noo 

108 

U  li8t 

99 

233 
list 

102 

105 

Exch 

Exch 
i   72 

340 

100 

112 

100 

102 

Excli 
75 

110 
k  Exc 

100 
5116 


5112 

5 

155 

Exch 

72 

88 

105 

ila  list 

i.... 


Ask 

34 

95 
245 
100 
105 
list 
110 
lOOk 


120 
210 
187 
list 

108k 

101 

410 

106 

415 

76 
106 

95 
103 
list 
X  list 
X  list 
192 
210 
104 
112k 
176 
106 
107 
list 
105 
106 
Ul 
405 
102 
111 
108 


101 

110 

103 
235 


106 
list 
list 
74 
350 
look 
114 
102 


list 


112 

h  list 
103 


113 

107 
162 
list 

74 

91 
106  k 

106 


Street  llailways 

Grand  Rapids  Ry 100 

Preferred 100 

Lake  St  (Chic)  El  stk.  100 

Ist  5s  1928 J-J 

HLouisv  St5sl930..J<feJ 
Lynn<fe  Bos  1st  58  '24.  J-D 
Minneap  St  Ry  08  See  Stk 

New  Orl  Kys  Co 100 

Preferred 100 

4k8  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctf  s  29,5  to  6%  perpet 

North  Jersey  St  Ry  100 

1st  48  1948 M-N 

Cons  Trao  of  N  J...  100 

ist  58  1933 J-D 

New'k  Pas  Ry  58  'SOJ-J 
Or  ife  New  1st  68 '05  A-O 
Essex  Pas  68  1905  M-N 
Rapid  Tran  St  Ry..lOO 

l8t58  1921 A-O 

J  C  Hob&  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  <fe  Trac  100 

GugSs  1953 M-S 

No  Hud  Co  Ry  6s' 14  J-J 

58  1928 J-J 

Pat  City  con  6s  '31.J-D 
2d  68..  ..1914  opt  A-O 

Rochester  Ry 100 

Preferred 100 

Con  53  1930    See  PhUa 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.lOO 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  48  1934.... See  Stk 
TJnitRysSanFran  SeeStk 
Wash  Ry  &  El  Co... .100 

Preferred 100 

48  1951 J-D 

UWest  Chicago  St 100 

HCong  5s  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s. 
Con  Gas  (N  Y)  stk.  ,S'ee  St 
EquitGasconosl932  See 

UMutnal  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  5s  19'48..J-J 
N  Y  G  EL  H&P  See  Stock 
N  Y  <fe  East  River  Gas— 

Ist  5s  1944 J-J 

Consol  6s  1945 J-J 

N  Y  &  Richmond  Gas.lOO 
Nor  Un  1st  5s  1927. M-N 
IJStandard  Gas  com  ..100 

liPreferred  100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  <fe  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Biughamton  Gas  58  1938 
Burtalo  City  Gas  stocklOO 

Ist  5a  1947    See  Stock 
Chicago  Gas    iS'ee  N  V  Stk 
Cincinnati  Gas  &  EloclOO 
Consol  Gas  of  N  J....  100 

1st  58  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

Consumers'  LH  &  Pow 

58  1938 J-D 

^Detroit  City  Gas 50 


Bid 
45 
83 
134 

5 

5113 
5112 
Exch 
8 
29 
5  79 
63 
95 
38 
17 
69 
63 
105 14 
112k 
5100 
5101k 

235 

5109 

17 

5    64 

82 

100 

112 

110 

5120 

5100 

95 

95 

list 

5101 

92 

5100 

8 

50 

Exch 

Exch 

12 

45^4 

75 

42 

5   70 


5106 
k  Exc 

Stk  E 

260 

105k 
Kxch 

5110 

5107 

33 

5103 

125 

150 
5110 


47 
87 
Bait 
^le 
5   94 
3 
Exch 
Exch 
96  k 
89 


5100 

5100 
t 


Ask 

53 

88 

2 


113k 
114 

bst 

9 

31 

81 

66 
100 

39k 

19 

6912 

64 
106 
113k 
102 
102 


110 

18 

65 

83 

101 


125 


98 
97 

102  k 
93 
101 

9 

54 
list 
list 

13 

46 14 

75«4 

46 


109 

h  list 
X  list 
290 

106 

Use 

112 
109 


106 
135 
165 
115 


50 
90 

list 

^4 

97 

3  k 

list 
list 

9634 

91k 


101 
102 


<Jn«  Securities 

Elizabeth  Gas  Lt  Co. .100 
Essex  <fe  Hudson  Gas  100 
Fort  Wayne  6a  1925..  J-J 
Gas  &  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

58  g  1949      See  Stock 
Indiana  Nat  &  111  Gas— 

Ist  6s  1908 M-N 

Indianapolis  Gas  stock  5U 

Ist  6s  1920 M-N 

Jackson  Gas  Co 50 

58  g  1937 A-O 

Kansas  City  Gas 100 

1158  1922 A-O 

IJLaclede  Gas 100 

liPreferred  100 

Lafay'eGa8l8t68'24.M-N 
Log<feWabVlst6s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

58  1948  -See  Stock  Exch 
No  Hudson  L  H  <fe  Pow— 

08  1938 A-O 

1IO&  IndC  Natcfe  lU  .100 

Ist  68  1926 J-D 

Pat  &  Pas  Gas  <fc  Elect 00 

Cong  58  1949 M-S 

St  Joseph  Gas  58  1937.  J-J 
StPaulGas  Gen  5s'44M.S 
Syracuse  Gas  5s  1946.  J-J 
United  Gas<feElec,N  J  100 

Preferred 100 

Telejrr  »fc  Telephone 

HAmerTelegife  Cable  100 
BeU  Teleph  of  Buffalo  100 
HCentral  &  So  Amer  .100 
Ches<fe  Poto  Teleph..  100 

5s  1909-29 J-J 

HCommercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

1|Gold<fe  Stock 100 

U4k8,  1905 

Hudson  River  Teleph  100 
UNY&N  J  Teleph. ..100 

581920    See  Stock   Ex 
UNorth western  Teleg.  50 

Pacitio  <fe  Atlantic 25 

llSouthern  <fe  Atlantic  25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co.  ..100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  Lt  100 
HKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

United Ele  ctricot  N  JlOO 

48  1949 J.D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<fe2SYl8t6s  1911.J-J 
Con  5s  1948    -See  Stock 

N  Y  &  E  R  Ferry  stk.lOO 
1st  58  1922 M-N 

N  X  &  Hob  con  5s  '46.  J-D 
Hob  Fy  l8t  5s  1946  M-N 

NY<feNJlst58  1946.  J-J 

lOth  <fe  23d  Sts  Ferry  100 
Ist  mort  58  1919. ..J-D 

KUnion  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Buffalo  &  Susq  pref  ...50 
Chic  Peo  cfc  St  L  pref.  100 
Deposited  stocit... 
Undeposited  stock 
Prior  lien  g4ks'30M&S 
Con  mtg  g  58  1930.J&J 

Income  58  1930 

ChR  I&  Pac48  (wi) 

Erie  conv48Aprl'53AcfeO 
Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line— 

CoUtr  OS  '07  op  (wi)M-S 
Va<fc  Southwestern. .100 

Industrial  and  Miscel 

Alliance  Realty 100 

HAUis-Oialmers 100 

liPreferred 100 

TJAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred lOO 

American  Cliiole  Co..  100 

Preferred lOO 

American  Elevated 

Am  Malting  6s  19 1 4.  J-D 
Amer  Press  Assoc'u.lOO 
Amer  Shipbuilding. ..100 

Preferred 100 

Am  Sotla  Foun  com..  100 

Ist  pref  erred 100 

2d  preferred 100 

American  Surety 60 

Amer  Tobacco  com. ..  50 

liPreferred 100 

Am  Typefo'rs  com...  100 

Preferred lOO 

Amer  Writing  Paper.  100 

Preferred 1 00 

68  1919 J.J 

HBarney  &  Sm  Car  ...100 

1]  Pref  erred 100 

Bbss  Company  com 50 

Preferred 50 

Bond<fe  Mtg  Guar 100 

Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Gent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 1 00 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Cnesebrough  Mfg  Co  100 
1|Clatlin(H  B)  1st  pref  100 

1l2d  prelerred 100 

HCommon 100 


Bid 

200 
86 
60 
29 

5101 
t  48 
57 
Exch 

44 


Ask 


H04 
81 


87 
64 
32 

103 
52 
50 

Ust 

48 

75 

105 


10 
98 


75 

60 

50 

5105 

5135 

69 

list 

5100 

5 

48 

40 

5101 
94 
89 

5  96 


70 


85 

97 
101 

35 
103  k 
187k 
115 

78 

47 
110 


92 

140 

Chang 

120 

78 

100 

t 


148 

Stock 

225 

180 

t  89 

35 

71 

18 

62 


6 
105 
Exch 

72 
5  93 

I03k 

5107 

100 

50 

5  96 

30 

90 


3k 
8k 


84 
15 
92  k 

86k 
87 'e 
33 
74 

77^4 
26 


85 

8k 
52 
t  51 

38^2 

92 

75 

98 

75 

22 

87 
2 

62 

11 
160 
150 
125 

25 

85 

2^4 

12 

70 

10 
110 
140 
140 
335 
117 
look 
t  ^ 
114 

15 

60 
1 
7 

52 
100 
420 

87 

87 

87 


103 
15 

100 

100 

65 

54 

108 


71 


10 
52 
42 
102k 
95 
92 
96  k 
40 
80 


88 
100 


40k 
105 
190 


82 

53 

120 


98 
145 
e  list 
123 

82 
103 
5 


150 
Exch 
250 
190 

94 

41 

73 

21 

63 


9 

109 
list 

73 

94 
104k 
109k 
102 

60 

98 

34 

93 


86 


105 
86 
20 
93k 

88 

88's 

36 

77 

78  k 
35 


12 

56 

54 
4k 

39 

96 

80 
k 

99 

85 

26 

89  k 
4 

68 

14 
165 
250 
135 

30 

90 
3 

12  k 

70k 

20 
125 
160 
160 


118 

106  k 

'4 

116 

20 

67 

Ik 
10 
54 


450 
90 
90 
90 


InduNtrinI  nn<l  .^IincoI 
Col  &  Hock  Coaltfe  1  pf  100 

l8tg5s  1917 J-J 

Compressed  Air  Co.  ..100 
Consplid  Car  Heating  100 
IJCons  Firew'ks  com  .100 

liPreferred 100 

Cons  Ry  Ltg<feRefrig.  100 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BatterylOii 
ContTobac  deb  78'05A-O 
Cramps'  Sh&En  BldglOO 
HCrucible  .Steel 100 

D  Preferred 100 

Cuban  68  of  1896 

HDiamond  Match  Co. 100 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro.Pneum'ic  Tranl  0 
Empire  Steel 100 

Preferred 100 

HGeneral  Chemical  ..100 

UPreferred 100 

Gold  Hill  Copper 1 

Greene  Consol  Copper.lO 
HackensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   MUl 

Ist  68  1922 M-S 

Herring-HaU-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOO 

115s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  See  Street 
Xnternat'lBanking(3olOO 
Int'n'lMerc  Marine. 100 

Preferred 100 

Col  tr  deb  4kl922op'07 
International  Salt 100 

I8tg6sl951 

International  Silver.  100 

Preferred 100 

Ist  68  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

Kitchener  Gold  Mining.  5 

Lanston  Monotype 20 

Lawyers  Mort  fnaur.lOO 
Lawyers' Title  Ins...  100 
LightFuelifeP  of  WValOO 
HLorillard  (P)  pref  ...100 
Madison  Sq  Garden..  100 

2d  68  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe,  pf  100 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

TlNat  Enam  &  Stamp  100 

UPreferred 100 

National  Surety 100 

NewBrunsCannelCoal  1 0 

UNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M.S 
N  YMtge<fe  Security.  100 
UNew  York  Dock 100 

UPreferred  100 

N  Y  Transportation... 20 
Nor  Am  Lum'r&PulplOO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 60 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)  100 
Royal  BakPowd  pref.  100 

RuaaeU  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 

Deb  sf  6s  '24  op  '05..  J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 
Standard  oil  of  "if  j!. 100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 60 

Swift  &  Go  See  Boston  St 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

UTexas  &  Paoilic  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
TrentonPotteries  comlOO 

Preferred  new 100 

Trow  Directory  new. .  1(10 

Union  Copper 10 

Union  Switch  &  Signal  60 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

Unit  Boxboard&  Pap.l  00 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com.  ..100 

UPreferred 100 

US  Light  &  Heat....  10 
UU  S  Red  &  Refining  .100 

IfPretorred 100 

1IU  S  ShipbuUding...lOO 

UPreferred 100 

Bonds— See  Stock  Exc 
U  S  Steel  Corp  new  5s  See 

Coltrsf58'51opt '11  . 

Coltrsf  5s  '.51  not  opt. 
Universal  Tobacco. ..100 

Preferred 100 

West  &  Bronx  T  &  M  Gu 
Westingh  Air  Brake.. 50 
White  Knob  Mining.  10 
Worthing  Pump  pref  .100 


Bill 
65 
85 

65 
13 
60 
3^ 
k 
13k 


5101 
15 

334 
27k 
120 
128  k 
5 
20 
52 
t        h 
t      1 
7k 
10 
t        's 
3 
20 
41 
90 


10 
19 
85 
8 
15 
28 
35 

101 

1 

30 

4 

200 

5102  k 

Ik 


Ask 

80 

90 

la 

75 

17 

67 

4 

mi 

15 
10 
103 
25 
4 
28  >« 
126    ' 
1291a 
15 
24 
53 
1 
lia 

12 

9 
46 
46 
100 
k 
1014 
22 
95 
15 
35 
30 
40 

103 
3 

40 
8 


104 
3 


100 

115 

Bys 

140 

146 

434 

5 

19 

20 

82 

934 

10 

38 

40 

10 

30 

37 

5   97 

100 

166 

130 

'        ^ 

1* 

r       8^4 

9W, 

155 

165 

265 

275 

29 

80 

115 

,^ 

15 

60 

80 

r      I'^R 

134 

6  k 

7 

r 

t    24k 

^ 

102^1 

19'« 

20 

79 

85 

114 

120 

42 

48 

3 

104 

106 

110 

130 

16 

20 

41 

65g 

5^8 

3  k 

414 

4 

5 

33 

35 

86 

90 

[    23h 

23  k 

\    44 14 

45 

13 

13^4 

4818 

4838 

99 

105 

110 

120 

99 

100 

t   61 

63 

185 

190 

\        I4 

38 

20 

30 

70 

85 

340 

355 

4 

6 

18k 

1914 

6934 

701a 

625 

627 

28 

32 

115 

130 

1         ifi 

^ 

i  Exc 

n'ge 

5100 

101 

t   30 

32 

90 

5105 

107  k 

425 

440 

130 

146 

10 

12 

82 

85 

65 

76 

f        "^ 

^4 

t    65 

t 

105 

81 

86 

104  k 

10514 

102 

103  "4 

2I4 

2k 

17 14 

18 

1 

2 

20 

67 

75 

t 

...... 

6 

hUst" 

Stk  E 

X  list 

§10214 

103 

5102 

105 

k 

Ik 

2 

5 

130 

150 

1 13734 

8 

8ia 

110 

111 

5  Buyer  pays  accrued  interest.    1  Price  per  share,    t  Sale  price,    a  Ex  rights.    asExdivj   U  Sells  on  Stock  Exchange,  but  not  a  veiT  active  security. 


BOSTON  STOCK  EXOHANOE-Stock  Record,  Daily,  Weekly  and  Yearly 


««lMirr  IMctH^— Nol   IVr  (Vncuiii   l'rlcp« 


/v».  rr 


MS   M 

•ISTN  .... 
•1«»\  167 


•»tt7 
M40 


18S 


•t7T 

•iVi"* 

ITS 
73  >, 

•»s 

191 


IS 

7S 

1UV( 

lt>lS 


•77 
•70 
•87 


78 


40 


•37 «« 

'73'»i 

•t<tl^4 

•163     . 

•91 
•lOtf      . 


45 

911 

7.SSI 
07*. 


914 


.143 


•13        14 

74S    74Sj 
4S      6 

17       90 
124     li4S| 
12.1»,  1J4 
l-.:ti     I'il 

ys     y^< 
6;»s  6i>\ 

•3'4 

•Il4>sll5>< 
•7'»      8 '4 
•&«a      &'4 
33U     -23U 
•166     160 
•38 Sj    3>s< 
79  Sj  "as, 
'174 'g  180 
•ISj      1»4 


A&S  MVt 
••iH  8«S 
345  315  I 
137SI38    ' 


Mart\  J 


167 
170 
297 
140 


167 
170 
300 
145 

18S 


'977     ... 
IMVi  13&>« 

HV.    1«<'< 
74        7o'-. 
•9%      ll'»4 
191      192 


aoi 

•7S 
•70 
•37 


L>04 
40 


•37  Si 


45 
90 
73  •» 


73S 
•87 
li!3     l<i3Si 

9 1        9 1 
109     109 


US 


•118     119 
• 4 

210     210 

•7         7S< 
10u>al00'j 
• 25 


•2  3 

96  96  S 

45  45  >, 

•28««  28Si 


lUS 
65 1* 

•60 
•9 

•77 

•77 

•80 

2>« 

•3Sj 
46 -I 


lOS 
55  >» 
•65 
10 
80 
81 
95 

2>« 

46'>4 


•7S, 
•16 
••40 

• 

•19 
••40 


8>9 

17'a 

45 

25 

7  Hi 
19Vj 
'45 


445     445 


1634 


16S« 
7 


•60      -60 


39       39 
34>4    34  >4 
64  Si    55 


•13       14 

74       74  Si 
4  4-g 

19        20 
I'.UV.  1-24  > 
l-J3Sil'^4 

!•>«       9  J, 
6U^«     70 

•33* 

114Sill5'< 

5>a      5Si 
230     23J 

167Sjl5S'4 
ass.  38"s 
79 '4    7!»3« 

176     178 
1%      IS 


•13.\  lj> 
"i.S.<       

•ll<ft»« 

•16S     17J 

»;'9     3'.'9 

•140     145 

• IJJ 

• ifift 

•377'"  "III 
•185     


17J     . 

74 
U 


74 

lis. 


l9l«sl9lSi 


•301  Si  203 
•78       SOS 
•70       71 
•37       40 


•37  >4 

"73"-; 

86'* 
163     . 
•91 
108 


45 
90 
74 
88 


91's 
109 


.145 


14 

74  Si 
4S 

18 
1253. 
124 
121>« 

10 

Tl"* 


118     118 
' 4 

210     211 

•7  7  Si 
100«alOOS4 
' 25 


•2 
96  >a 
•45 
23  >8 


3 
97 
46 
28  »2 


lOS 
55S 

•60 
'SHj 

'78     , 

•77 

•80 

2V, 

3Sj 
46 


lOS 
66 
•60 
10 


81 
95 

2S! 

3S 

46S 


•7Hi 
•16SJ 
•45 

* 

...... 

20 

••40 


8 
17  S. 
•45 
■25 

7 
20 
'45 


440     445 


16S 


16.g 


•66      -60 


•108 
•2 

8 
•3 '4 

"m'j" 

3S 

••5u 
4-^ 

3l»4 

••50 

"•87  ia 
•10 
•54 
•23  Sj 
2 '4 
•eO 
••87Sj 
•IHi 

7 '8 
94 


110 

2'«| 

8 

3  Si 
•80 

8 

-7o 

4S 
34 'h 

•60 

•8'7  S2 
IUS2 
55 
25 

2  "4 
85 

1 

1-. 

95 


434     i:^i 


20  »8 
8^4 

32»2 
3>4 

514 

•71 
•50 


20  "s 

32  Sj 
314 
5  "4 

72 

50 


39       39 

34'4    34»4 

5oSj    55>2 

108     110 

•ii»8a      24 

8         SSi 


•13 

74 

4>4 

18 

125 

r.'4 

121 

934 

69^8 

•334 
114S2ll5^ 

•77g      8Sj 

•5Sj      5^4 
•230     233 
158     158 

38^8    39 

SO       80 
178     178 

•1  »a      1^4 


•r.8S    65  \ 

hS>4     -^^Vi 
•J46Sl'J4.^>•J 

133      13SS: 

•J33      

165V4U15V. 
170     170 

■ 3('0 

140      14.^ 

■ rj'J 

' lt<6 

'277"  ""  I. 
135>9i36*'i 

•18       l.SS» 

73S    73', 

•lis,    U'f 

192     ly-.'S 


201  Si; 

•77 
•70 
•37 


:oi  "-J 
SOS 
71 
40 


•37Si 

"ii'^ 

•86  •< 


45 
95 

74',. 
86S 


91 
109 


91  Si 
10!) 


119     119 
' 4 

21OS12IIS2 
*7         7S2 
'100     101 
' 25 


•2 
96 
45  >4 
28'4 


3 
96 
45I4 

28Si 


lO'ft 

56 
•60 

•8'a 
*7a 
•77 
•80 

•2 
3S 
46S 


lO'e 
56I4 
•60 
10 


81 
95 

2  Si 

334 

47S 


8S1      8S1 


••40 

"T'i 

•19>a 
••40 


•45 
•50 

7S2 
20 
•45 


440     445 
"l7'""'l7^ 


»13 

•71 

4 

'18 


.145 

14 
74S2 
4S 
19 

125  S2 1-2534 

124  Sj  124  Si 

120',  121 

9^4      97, 

70 Sj    703j 

•4 

•114     115S2 
'SH      8'. 
*5Sj      534 
230  Sj  233 
160     160 
39       39^8 
7934    80 
•176     180 
•IHj      13- 


Thurtdav 
.Vareh  3 


fYidav 
Mareh  4 


118     119 
' 4 

210     310 

•7  7S2 
IOOSjIOOSj 
25 


•2 
96 
46 

2334 


3 

96  s, 

46 

28^4 


11 

56'4 
••60 

•81a 

79 
*77"a 
♦SO 

24 

334 

46Sj 


11 

6638 

•65 
10 
79 
7934 
95 

2^ 

334 

4718 


•40 

■■."7" 
19 
•40 


•45 
•50 
8 
19  Sj 
•45 


440      440 


••55      -60 


-3% 

"i" 
•3 

34 '8 
•234. 
•50 

•'•87 '"i' 

•10 

54 

•23  Sj 

2 

83 

1 

*1S 
8 
•95 


3Sj 
'80 
8 

3'3 

"in 

£4 '6 


50 

"is. 

10  Sj 

54 

25 

2S 
83 

1 

100 


4^8        47. 


liOifi 

20 14 

834 

834 

3134 

323b 

3 

3 

5S, 

51., 

71', 

71', 

50 

•oO 

39       3934 

34 14    34  S. 

55        56S. 

108     110 

*2lie      2'6 

7^      - 


••70 
•7 

3»4 

••50 

4'a 
35 

234 
*-45 

•'•87  •i 
IOSj 
55 
23  Sj 

IS 
82 

1 
•I'll 

•778 


8Sj 

•74 
8 

3^8 

'~ib 

i\ 
35  Vi 

234 
•55 

10  S; 

56 

23Sj 

134 
82 

1 

2 

8 
95 


•4S 


2018 
■>«34 

32  Sj 

■as 

*5 
71'« 
••50 


2014 
91-, 

34 
3  Si 
5  Si 

73 

•75 


17'4 

7 


7 


•60      •iiO 


39Sj    40S 
34 >4    35 
57       57 14 
'108     110 
•2l8j      21* 


•fl.ns  MS 

SB's    S8S1 

•.'4.^'a246>a 

•13,-< 
l.a$t  Salt 

• 16.'. 

•164     171 

• 3ti0 

l.att  Sale 
/.ail  sale 
Last  Sal* 
ha$isale 
l.att  Sale 

•136     . 
/.ait  Sale 

•172     

ISSi    18Sj 
73*4    74 
•llHi    12Sa 
190     192 
l.a$tsale 
/.att  Sale 

♦201  203 
/.ait  Sale 
La  It  Sale 
/.all  Sale 
Last  salt 
l^ast  Sale 
La  It  Sale 
74  74 
•86  8o'2 
Last  Sale 
91       91  Si 

■109     

Last  Sale 
Last  Sale 
Last  Salt 

13       13 
74       74 
♦4'«      4Si 
•18       19 
125S.126S 
124  Si  126 
121  Sj  122 
934      93^ 
70  Sj    7034 
LastSale 
Last  Sale 

*8'8        8^4 

•5 '3      534 
>230     233 
160     160 
39  Sj    3934 
79^8    8OI4 
'176     178 

'IS)      1^4 
LastSale 
'118     119 
LastSale 
209     209 
Last  Sale 
IOOI4  1«U^4 
Last  Sale 
LastSale 
Last  dale 
96 "a   97  Si 
45S    45"% 
2!<78    29 
Last  Sale 
LastSale 
LastSale 
Last  Sale 
11       11 
56Sj    56Sj 
•60      -60 
LastSale 
*7o       80 
LastSale 

94  Si  y^'v 

*?         2'a 
3Sj      3Sj 

4634    47 
LastSale 

•7         9 
LastSale 

•40      -40 
Last  Sale 

-1         8 

19       19 
LastSale 
Last  Sail 
444      445 
Last  Sale 

1738     1738 


•flns 

88  >« 
*244 

138«s 
133 

•165  S» 


141^ 

t:'3 

184 

7fl."a 

.'?? 

•136 

•172 
17S 
74 

•USi 
190 '4 

1«2^ 

•ii'4 
201 

75 

69 

37Si 

/5^ 

4-J 

y? 

74H 

91 

109 

/7Sj 

j'Sis 

145 

•1234 

•74 

.4 

•18 
;el24S 
xl24--'8 

12134 

7934 

3^8 


MT«>CKS 

BOSTON    STOCK 
BXCHANUK 


•78 

9 

•90 


80 


2 

3S 
4634 


8 

••65 
7'a 
4 
••50 
4h 
35  Si 
234 
•60 

'"•87  i^' 
•10 

56 

23 

-134 
•30 
•75 

•I'll 
8 
•93 


8 

314 
•74 

Via 

4 
75 

4  Si 
36 

234 
•60 

'"iK 
11 
57 

23  s^ 
2 '4 
83 
•75 

8 
100 


46 


•8 


js 


20 

•334 

33Sj 
3 '4 
5Sj 

73-2 
•57 


20 
9 '4 

3334 
314 
5Si 

73'2 

•57 


Lasi  Sale 
•60      "60 

LastSale 
40-38    41 
3*^4    34  S- 
57       57-4 

■108     110 

Last  Sale 

3Sj      3Sj 
•74      -74 
*7         8 
3  •■'8      a\ 
LastSale 
41I16  i^ha 
3534     3o 
♦2Sj      3Sj 
•■50      •62  4, 
Last  Sale 
••87  Sj      I'-J 
"iO       U 


57 
23 

I'a 
•80 


57  Sj 
23 

83 
1 
Last  Sale 

7Sj      7'6 
*95     100 
Last  Sale 
Last  Sale 
Last  Sale 

i'-s      4-\ 
Last  Sale 


20 

33 '4 
*3 
5>a 
74 
•57 


20I4 
9 '4 

3334 
3 '4 
5  Si 

74 
•57 


^6^4 

••40 
25 

*7 

19 
45 
3->4 
♦440 

■ua 

171a 


■50 
*7 
♦3 


•75 


*1 
10 
57I4 
'22  Sj 
♦I's 
83 
1 


734 


75 

33 
V 


2018 

*834 
3334 

3 '4 
5S2 

74 

•62  Si 


»  Before  pay't  of  a-sses-s'ts  called  In  1903.  d  Before  yay'totassess'tscalleil  in  1901. 


Knllrondn 

flftS  Atoh  Toy  A  aanu  FelOO 

88Sj        1)0     pref 100 

244      noston  A  Albany.. ..100 

13S1.J  iioston   Klovnteil 100 

Feb'04  Hoston  <fe  Ixjwoll 100 

Boston  &  Mumo 10( 

l>o     pref 100 

300     noslonife  ProvKloncPlOO 
Keb'04  OhloJunoKyAUS  VIOO 

Kp1)'04         Do     pref 100 

Feb'oi  Con*  Mont  Claas  4..100 
Jnn  "04  Conn  A  Pass  Itlv  pref  100 
Feb'04  (Jouneotiout  Uiver...loo 

PltchDUFK  pref 100 

Mar'03  Houston  ICr trie  com.  100 

Maine  Cpntral 100 

ISI4  .VI a«8  Electric  Cos 100 

74  Do     pref loo 

rjSj  Mexican  Central 100 

191      N  Y  N  H  A  Hart....lOO 

Jan '04  .Vortheru  N  H 100 

Jan  '04  .\orwich  &  Wor  prefioo 

•J02     Old  Colony 100 

Keb'0-1  Pere  Marquette 100 

Feb'04         Do    pref 100 

Feb'oi  KiUland  pref 100 

Oct  'o:i  Savannah  Elecoom..l00 

Feb'04  Seattle  Electric 100 

Feb'04         Do     pref 100 

74ig  Union  Pacific 100 

Do    pref 100 

Jan '04  Vermont  <fe  Mas.s 100 

91      West  End  St 50 

109  Do    pref 50 

Feb'04  Wisconsin  Central. ..100 

J'ly'03         Do     pref 100 

Jan '04  Wore  Nash  <fe  Roch..lOO 

-Miscelinncous 

/Vmer  Agricul  Chera.lOO 

Do    pref 10( 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Rett  n 100 

Do     pref 100 

Amer  Telop  &  Teleg.lOO 

Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumber!  Telep  &  Tel  lOU 

8Sj  Dominion  Iron  <fe  St 

534  East  Boston  I.,and 

233      Edison  Elec  Ilium. ..100 

I6II4  (General  Electric 100 

39^4  Mass'chusettsCxasCoslOO 

79  Do     pref 100 

176     Mergenthaler  Lino. .100 

134  Mexican  Telephone..   10 

Aug'03  N  E  Cotton  Yarn  pref  100 

118     NE  Telephone 100 

Plant  Comp  new  com.  100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torringtou  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  <fe  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do     pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Feb'04  Westing  El  &  Mtg...   50 

100  Do    pref 50 

lUining 

Adventure  Con 25 

o-»4  Allouez 25 

47 14  Amalgamated  CopperlOO 

Oct  '03  Amer  Gold  Dredging     5 

Am  Zinc  Lead  &  Sm.   25 

Feb'04  Anaconda 25 

•45     Arcadian 25 

Jan '04  Arnold 25 

71^  Atlantic 25 

I9I4  Bingham  Con  MincS;  S  50 
Feb'04  Bonanza  (Dev  Co)...   10 
Jan '04  British  Colum  (Ltd).     5 
445     Calumet  &  Hecla....  25 

May'03  Catalpa  (Silver) 10 

17  Si  Centennial 25 

Central  oa 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Fraulclin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 

Mayflower 25 

Michigan 25 

Mohawkt 25 

Montana  Coal  <fe  Coke  25 
Montreal  &  Boston..      5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(Silv<fe  Copp)   10 

Phcenix  Consol  t 25 

Quincy 25 

Rhode  Island 25 

.SantaFe(Gold&Cop)  10 

.Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trimountain 25 

Trinity 25 

United  Copper 100 

UnitedStates  Mining  25 
Unit  States  Coal  <S;Oil  25 

Utah  Con  (Gold) 4^85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


13  Sj 

74'-. 
4I2 

19 
125 
125  Si 
122 

101.. 

7138 

Feb'04 
li^Sj   Feb'04 
8S1 
•5Sj 
233 
I6II4 
381s 
79 
176 
*li3 
40 

118 
4  Jan  '04 

20919 
7S2        Feb '04 

100  "4    10034 

aS"*      Aug'03 

48         Sep  '03 

2  Feb'Ol 

97  97 

46  46 

28Sj       29 

7'8        Feb'04 

77  "a      Feb'04 

11         Feb'04 

47Sj      Feb'04 

11  Ills 

56Sj       5634 

60       •eo 

Feb'04 


Sa  Ui 

Of     lllf 

Week 
Stiarfi 


•40        Sep  '03 

•60  ^62 

26* Si  Sep '03 
40Sj  41  Sj 
3414  3414 
52  64  Si 

108        108 
2  Feb '04 

8  8 


•80 
9 
4 
Feb'04 
4I2         4S! 
"36  36^4 

*2Sj  3 
••50  -75 
75        May'03 


1'4 

10 

57Sj 

23 

21* 
85 
1 
Feb'Ol 
734 
5         100 
Dec '03 
J'ly'03 
Sep  '03 
4Sj         4-\ 
Dec '03 


20'... 
9't. 

33'6 
3I4 
5  Si 

74 

•62  Si 


750 

19 

199 

453 

"2Y1 

30 

1 


SI 

'""i 

393 

1,24h 
160 
700 


2'. 


1,221 
9 


6-: 

84 


100 

209 
2,740 

52-i: 
3,197 

14  (i 
1,500 
1,485 
4,044 


210 
10 
84 

151 
3,42'.:: 

767 
11 
25 


Jiange  for  Year 
1904 


Lowest 


6414  Feb24 
SS  Jan 
244  Feb  24 
J 137  Feb 
231  Jaul^ 
165 '4  Mar  •.' 
170  Feb  3 
295  Feb  24 
139  Feb  11 
121  Jau  .- 
182  Jau  .'< 
rlfi2i^  Jan  2 
276  Jan  2" 
135     Jan    2 

i72     Jan    6 

16 '4  Feb  2.") 

73     Feb  2."' 

10     Feb  13 

190     Feb  20 

1 62  Sj  Jan  25 

222     Jan  29 

198SjJnn 

75     Feb  16 

69     Feb 2 3 

37     Jan    7 


40  Jan  1  h 
90  Jan  26 
72SFeb24 
86 '4  Mar   1 

103i40au  12 
89    Jan    4 

108  Jan  4 
17SjS'eb26 


27 


190 


108 


403 
55 

385 


1,21 

2,418 
816 


10 


280 

920 

9,899 


100 
*i45 

"lih 

oil 


108 

"55.^ 
50 

i",195 


5,345 

f;97 

1,608 

5 


145     Jan    7 

13     Mar  3 

7 1     Jan    o 

3  Si  I'eb   4 

17     Feb 27 

122i2Feb24 

1221..  Jan    5 

119 '•4  Feb  19 

9     Febiy 

C8Sj  Janl'J 

334  Feb  2  3 

112SjJanl5 

734  Feb  29 

5I0  Jan  23 

230     Feb2(j 

157     Feb26 

3734  Feb 24 

79     Feb  2  4 

174     Feb  10 

ISg  Jan21 


lllgheat 


70S  Feb  1 
92  Jan  27 
247  Si  Jnn  2i 
1 40 Sj  Jan  ti 
233  Jan  26 
169  Jan2.- 
171  Jan  13 
300  Jan  20 
111)  Jan  20 
124S2Janl!' 
1 84  Feb  16 
102  Si  Jan  4 
277  Jau  27 
137    Jan  20 

i72»4  Feb 2!' 

24     Jan  21 

80i4Jan27 

14     Jan  11 

196     Jan    V 

162S*Jan2f 

222     Jau  29 

204 14  Feb    0 

80SjFeb   1 

75     Jan  13 

39     Jan  20 


42     Feb   3 
92     Jan  20 
82     Jan  2 
91 14  Jan  27 

163 14  Janl'J 
91SjMar  2 

110     Feb  20 
17SjFeb26 


118  Feb  23 
4  Jan  2,- 

208  Sj  Feb  24 
eSjJan  19 

100  Jan  25 


2  Jan  10 
95  Feb  3 
45i4Peb26 
23     Jan  28 

7  Feb  9 
77  Jan  10 
1034  Feb  0 
40i2<Jau    0 

934  Jan  0 
5  4 'Is  Feb  1 
•60     Feb23 

8  Jan  4 
73  Feb 25 
80  Jan  15 
94iaMar  3 

2     Feb  15 

3i4Febl7 

43     Feb   3 


3  Feb 23 
1538l^'eb24 
25  Feb  2 
25     Jan  13 

7  Feb  11 
19  Mar  2 
40     Feb   3 

3SjJanl9 
435     Jau    4 


d  14  Sj  B'eb 
7     Jan 


146    Jan    7 

I514  JanlS 

76  Jan  23 
6     Feb  2 

201^  Jan20 
131SjJan'?r. 
l26S2Jan26 
ISO'.i  Jan20 

12s Jan    *> 

72     Jan  25 

3''8Febl6 

114SjFeb   y 

10     Jan    4 

5^8  Feb  19 

240     Jan  10 

178S2Jan22 

43^8  Jan    5 

82 14  Jau    5 

17SSjPebl9 

2     Jan  25 


12234  Jan  28 
4  Jan  28 

21938  Jan  22 
7  Sj  Feb  15 

102  Jan  " 


2  Jan  10 
99SjJau  2 
4812  Jan  25 
29  Sj  Jau  25 
8  Jau  23 
77  Sj  Feb  11 
14SJau27 
5334  Jan  23 
1258  "fan  2 
597gJan22 
75  Jan  14 
Jan  25 
Jan  21 
Jan  21 
Jau  15 


11 

83 

85 

100 


3  Jan  18 

4''8''an2l 
53  Feb  2 


•55  Feb  6 


18U 

2,20U 

lOU 

20 

500 

"510 
696 
749 
160 

'""50 

125 

87 

871 

463 

60 

30 


795 
20 


355 


3,957 
16.-) 

5,451 
235 
593 
251 
460 


38  Feb 23 
3334  Feb  23 

52  Mar  4 
108  Feb  9 

2  Feb 
8  Feb  0 

3  Jan  2 1 
■62  Sj  Feb  15 

7  Jan  4 

3  Feb  2 
•55  Jan  10 

4i4Feb29 
34  '8  Feb  « 

'.^14  Jan  19 
•50  Feb  18 

•dfi^  Feb  27 
yi4Feb   9 

53  Feb   3 
2ii3.i  B'eb   1 

134  Mar  1 
SO  Feb  25 
1  Jau 21 
ISjJan  2 
7i4Jau  5 
94     Feb 27 


4SFeb   C 


18  Jau  4 
81s Jau    4 

30     Jau    2 

rf2  '4  J  au  2 
6      Feb 23 

69  Jau  6 
•50     Ii'eb23 


10  Sj  Jan  26 
19''8  Janl2 

1  Jan  23 
25     Jan  13 

334  Jau  20 
23^8  Jan  21 
45     Jau 20 

334  Jau  19 
460     Feb   2 

13""  Feb Yi 
7 12  Jan  14 

•'75     Jan    5 


47  Sj  Jan 

36     Jan 

72     Jan    2 

113     Jau  22 

2SjJan    5 

9L4Jan    9 

SiBjaJau    5 

•97'.2Jan  13 

9  Sj  Jau  25 

478  Jau  13 

•87  Sj  Jau  2'. 

6SjJan    6 

39  Sj  Jau  19 

4     Jan  21 

•62SjFeb    4 

1^4  Jan  23 

12     Jan  21 

02  "8  Jan    6 

29SjFeb   2 

3     Jau  2." 

100     Jan    £ 

lisJau  14 

214  Jau  20 

9I4  Jaul^ 

120     Jau  19 


5 14  Jau    6 


22     Jan  20 

10 1«  Jau  20 

35  Sj  Jan  18 

334  Jau  23 

7i4Jau    5 

74     Mar  4 

li4Jau    4 


244 
134 
230 
101 
170 
290 
133 
110 
IS4 
160 
270 
131 
42 


Hanife   tor  Prevxoui 
Year (1903) 


Lowest       Highest 


54>«  Anit 

H5      Auk 


3'ue 
Auk 
Aag 
J'ne 

J'M( 

J'ly 
Sep 
Nov 
Nov 
Jan 
Auk 
J'li- 
Miti 


173  s,  May 

17     N»v 

76     Dfc 

8S  Not 

ass'-iMtt) 

16114  060 

220     Sep 


196 
74 
68 
30 
7 
75 


Ang 
J'ly 
Sep 
J'ly 
J'ly 
Jau 


911a  Oct 

O634  Aug 
SSI*  Oct 

El 62  Sep 
87  "a  Aug 

108  Sep 
15SjN«v 
38 1«  J'ly 

144     Sep 

9  Nov 
664  Nov 

3     Sep 

12     Sep 

10738  Oct 


116     Aupl23SjDeo 


lUSjOet 

634  Oct 

65     Oct 

3SjJ'ly 

115     Ort 

6Sj  Nov 

5  Sj  Oct 

223     Dec 

133     Sep 

30     J'ly 

74i4J'ly 

164'4  Aug 

lis  Oct 

2434  J'ly 

121     Nov 

9     Apr 

197     J'ly 

OSjDec 

99     J'ly 

25     J'ne 

28     J'ly 

134  Jan 

91     Aug 

38  Sj  Oct 

27     Aug 

7     Sep 

7134  Oct 

9     Oct 

33     J'ly 

10     Nov 

4934  Nov 

•50     Jau 

7SjNov 

71     Oct 

67     Oct 

3034  Oct 


2     Dec 

314  Jau 
3334  Oct 
■50     Feb 

0  J  an 
15SJ'ly 
•75  Sep 
•25     Api 

7  oa 
20  Dec 
•40     Dec 

2  Si  Oct 

400     J'ly 

OS     Feu 

12     J'ly 

534  Sep 
26  J'ut 
35  Nov 
lo^Bep 
37  J'ly 
31  Nov 
59  la  Oct 
106     Oct 

2  Oct 
7  J'ly 
334  J'ly 

50     Dec 
5i4J'ly 

3  J'ly 
50     Dec 

434  Dec 
31     J'ly 


H9''gJaa 
103i4Jan 
262  Si  Feb 
154  Jan 
260  Apr 
195  Jan 
177     Apr 


iOS 
157 
126 


Mai 
Jan 
Jon 


lOOSjMar 
170  Max 
236  Feb 
143  Sj  Feb 

42  Mai 
180     Feb 

3734  Feb 

96  Jan 
28SApr 

226     Jas 

173  Sj  Mai 

232     Mai 

212 'a  Feb 

91     Maj 

85     Jan 

71     Jan 

25  Jau 
3434  Jan 

l04SjJai» 

104  Sj  Jan 

95     Jaa 

178     Feb 

97  Feb 
116    Feb 

2638  Jan 

52     Jan 

150     Jan 

26  Fob 
86i4Feb 

7     Mar 
24     Max 
134 14  Jan 


169SjPeb 

14^8  Feb 

7914  Jan 

534  Jan 

127    Jan 

62i4Jan 

334  Jan 

310     Feb 

204     Feb 

4334  Feb 

38^8  Feb 

190     Feb 

2SjJaa 

86    Jan 


139 
20 

237 
10 

132 


Jan 
Jan 
Jan 
Feb 
Jan 


2634  Jan 
2934  Jan 
5  Apr 
HI  Jan 
53  Jau 
SlSjFeb 
15i8Peb 
95SjMay 
ISSjFeb 
57SjJan 
39^8  Feb 
3958  Jan 
•80  Mar 
28     Jan 

102  Feb 

103  Feb 
110     Jan 


2 
•55 
•76 
•50 

5 


Nov 

Nov 
May 
J'ne 
Oct 


43  S3  J'ly 
16    J'ly 

2''8  Dec 
80     Oct 


Nov 
J'ly 
De«; 

J'ly 
Nov 
Jau 


•75 

1 

7 
76 
•25 
1734 
70     Sep 

4i4J'ly 

4     Dec 
IOI4  J'ly 

8     Deo 
22     Jau 

1  Sj  Dec 

esjJ'iy 

61     J'ly 

■75     Oct 


18     Jan 

3SjMar 
7558  Mar 

1 14  Feb 
1234  Mar 
31i4Feb 

OigFeb 
P5  Mar 
1416  Feb 
39  '.2  Feb 
90     Mar 

3     Feb 

■551     Mar 

•10     Feb 

31^8  Feb 

9  la  J'ly 
•40  Sep 
l^'aa  Jan 

16  Mar 
75  Feb 
48SjMay 

131^8  Jan 

ilSSjFeb 

5     Mar 

14  Feb 
518  Apr 

3  Jau 
17SjFeb 

15  Feb 
2Sj  Jan 

1 1  Sj  Feb 
53     Feb 

8  Mar 
2S  Jan 
I'sJan 

2  Sj  Feb 
23  Sj  Feb 
79  Feb 
34     Feb 

7  'a  Feb 
120  Sj  Feb 

4  Feb 

3  Jan 
li'sApr 

190  Feb 
i''i6  Feb 
;i3 '4  Mai" 

1 06  Sj  Feb 
14  Feb 
3134  Jan 
27  S;  Feb 

17  Mar 
33  S  May 

9  Feb 
11434  Mar 

77     Mar 
2^8  Mai 


•Bidandasked.   1|  New  stock.   fAss'tpald.   t Ex-rights.  aEx.dlr. & ngbta 
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»<Jf 


BOSTON  STOCK  EXCH'GE 
Week  Enulng  Maech  4 


Am  Bell  Telephone  48 1908 

Am  Telep  &  Tel  coll  tr  48.1929 

Atch  &  Nebraska  Isi  To. .1908 

AtchToii&S  Fe sen  g  48..  1995 

Adjustmeut  s 4ft.... J'ly  1995 

Boston*  Lowell  48 1907 

Boston  &  Miiiiio4'ri8 1944 

Improrement.  4s 1905 

Bo8t<fe  M on  ;i<l  issue  7e...  1904 
Boston  Terminal  Ist  3 '•28.1947 
BostUnGaslst  58trrect8-1939 

2d58tnist  receipts 1939 

Bur  &  Mo  Bit  ex  68 1918 

Non-exempt  6b 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  Ist  6s 1917 

Cedar  Bap  <fe  Mo  B  Ist  7s.l916 

2d  78 1909 

Cent  Vermi  1st  K48..Mayl920 
ChicBnrl  &  y  extend  48. 1905 

Iowa  Div  1st  5s 1919 

Iowa  Div  l8t4s 1919 

Debenture  58 1913 

Denver  Exten  48 1922 

Nebraska  Exten  4s 1927 

B  &  S  W  8  t  48 1921 

Illinois  Div  3  Has 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry  &  Stk  Yds  Ss  .1915 
Coll  trust  refunding  g  4sl940 
Oh  Mil  &  St  P  Dub  D  68..  1920 
Ch  M  &  St  P  Wis  V  div  681920 
Chic  &  No  Mich  1st  gu  5s. 1931 
Chic  &  W  Mich  gen  58.. ..1921 
Concord  &  Mont  cons  48. .1920 
Conn  &  Pass  K  Ist  g  48. ..1943 

Current  Biver  1st  58 1927 

DetGr  Bap&  W  1st  48... 1946 

Dominion  Coal  Ist  6s 1913 

Eastern  1st  gold  68 1906 

Fitohburs  4s 1904 

48 1927 

Fremt  Elk  &  Mo  V  Ist  68.. 1933 

Unstamped  1st  68 1933 

Gt  Nor  C  B  &  Q  coU  tr  4s  1921 
Registered  4s 1921 


«-2 
54 

Price 

fViday 

March  4 

Week's 
Range  or 
Last  fiale 

=5^ 

Jiange 

Since 

January  1 

J-J 
J-J 

M-S 

Bid         ASK 
98><2Salt^ 
89  ij  Sale 

■gf^'gsJs 

87 -s 

Low       JJigii 

98  98  k 
S9            89  7g 

113»2Feb'()3 

97  »8       a^Ss 

8S           88 

104  "u  Apr '00 

117     Feb'(»4 

99^8  Jan '02 

101  Mar'03 
1 1212  Jan '03 
113     Peb'()4 

90'2  Feb '03 
113      Feb '04 

102  102 

99  99 
100     J'ne'Ol 
123     Feb '04 
117 14  Feb '03 

80     Feb '04 
99  >2  Feb '04 

107  Jan '04 
100i4Feb'04 
104 14  Jan '04 

99^4  Feb '04 

10614  Dec '02 

dS'8Dec'03 

92     Feb'04 

106     Feb'04 
97»2Jau'04 
124»4  Feb'04 
124>i2Jan'04 
100        100 
lOHi^     106  S. 
109i4Mar'02 
112i4Jan'03 
100     Dec '03 
97     Feb'04 

108  108 
104=8  Feb'04 
lOO's  Mar'02 
111^4  May'02 
137     Feb'04 
137     Feb'04 

9II4       dl's 
91     Feb'04 

l;i 
35 

Low    High. 
88  "a   94 

A-O 

Nov 
.l-P 

•J 

10 

9768    99 
87        8934 

J-.T 
F-A 

.... 

117     117 

\1-N 

F-A 

,I-,I 

,I-,T 

J-J 
J-J 
,1-T 

U3     114 
102     

"i 

1 

113     113 

102     102 

99       99 

A-O 

M-N 
J-D 

128     

113     

77  "2   80 

.... 

128     128 

"80'""8'i"' 
99V2IOO 

A-O 



A-O 

-.-. 

100 14  100 14 

104^4  104-4 

99  "4  100 

M-N 

F-A 

M-N 

M-S 

,T-,I 

■■'8 
1 

92       92  »2 

K)6     lOQ-^ 
97I2    971a 
12434  125 1^ 
124 1^1241.2 
100     101 14 
106     106«8 

J-J 

«-o 

106  »3 

J-J 
J-J 

M-N 
J-D 
J-D 

i24      

123»s 

100     Sale 
106     

A-O 

A-O 

101 

97       98  "2 

107     

104     

A-O 
M-S 
M-S 

M-R 

'"2 

95  >«    97 
105 1^108 
104'2l04«8 

M-R 

i36'^'.!"" 

1361^ 

91«8Sale 

--••••    ------ 

A-O 
A-O 

J-J 
Q-J 

■■■3 

137      137 
137     137 
90 14    93  V2 
90  Ki    91^8 

HON  US 

boston  stuck  exch'ge 
Week  Endino  Mabch  4 


Illinois  Steel  deben  58 1910 

Non-convert  deben  5s. ..1913 
la  Falls  &  Sioux  C  1st  7s.  .1917 
Kan  C  Clin  &  Spr  1st  6s. ..  1 92.') 
Kan  C  Ft  S  <fe  GuU  Ist  78.. 1908 
KanC  FtScott&  M  6s. ...1928 

KanCMcfe  B  gen  48 1934 

Income  OS Marl934 

Kan  C  &  M  Ry  &  Br  1st  usl929 
Kan  est  Jo  &C  B  1st  7s. .1907 
LB&FtSmldgr  1st  7s. ..1905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  Ist  4s 1912 

Marq  Hougli&Ont  Ist6s.l925 
Mexican  Central  cons  4s. .1911 

l8tconsinc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Elec  con  g  os  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  6s 1906 

6s 1907 

6s 1908 

58 1915 

N  Y&  N  Eng  1st  78 1905 

Ist  63 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g 48..  1946 

Greg  Sh  Line  1st  g  68 1922 

Repub  VaUey  1st  s  f  68.. .1919 

Rutland  1st  6s 1902 

Rutland-Canadian  1st  4s  1949 
Savannah  Elec  Ist  cons  58.1 952 

Seattle  Elec  Ist  g  5s 1930 

Torrington  1st  g  58 1918 

Union  Pac  BR&  Igr  g4s.l947 

Ist  lienconv  4s 1911 

United  Fruit  conv  gen  5s.  1911 

Vermont*  Mass  58 1903 

West  End  Street  Ry  g  58.  .1902 

Gold4><2S 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  VaUey  1st  7s..  1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
MS 
Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 

';% 

J-J 


Bid         Ask 


J-J 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
friday 
March  4 


Week's 
Range  or 
Last  Sale 


127     

99 


95 

S-.ih 

10334  106 
I07I4IO7S2 
101  ^2  Sale 


64       65 


100     102 
96>2 


10134 
101     , 


88       92 
lOl^a 


101     Sale 


99     Sale 


^:? 


iow         Hitih 

96  Jan  '04 

97  Feb'04 
128     Jan '04 

9973  Jan '04 

lOS     Feb'()4 

117'2Feb'(>4 

934  Feb'04 

83  Vj       831... 

104     Jan  '04 

107iMFeb'()4 

IOII4     lom 

122     Jan  '04 

102     J'ne'03 

1143,  Oct  '03 

66 14  Feb '01 

16i4  Jan'(>4 

9'^4  Sep  '03 

75     J'ne'o; 

104  Mar'02 
96"'2       96'-, 

102  Jan  '04 
102i2O(t  '03 

103  Feb'04 
lOeisMar'OS 
102  102 
lei's  101% 
112  May'Ol 
100 !«  Oct  *0'J 
I'iO'e  Feb'04 

105  Oct '02 
J'ne'02 
Mar'02 
Nov'03 
Feb'04 
Feb'03 

102*4  Feb'04 
9433  Nov'03 
101         101 
1001-2  Sep '02 

101  Oct  '02 
105>2J'ne'03 
10234  Apr '03 

102  le  Nov'03 
9SI2       99 
87^4  J'ly '01 

11238  Oct '03 


100 
102 
90 
101 
107 


\o 


16 


Jiange 

Since 

January  1 


Low   High 

96  96 

97  97 
128     128 

99-8   s*a^8 
108     110 


117 
92 

104 


118 
93^ 

85  >2 
104 


107>t.lOHl9 
11)1^4  10134 

12134  122 


66 '4    7012 

I6I4     16'4 


96>2    97»2 
102     102 


103     104 '4 


102     10212 
lOl^slOlSb 


12012  120S8 


100     101 


lOO^B  10238 

io6«iio2" 


98'2l00i2 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    '  No  price  Friday ;  latest  bid  and  asked.      H  Trust  Co.  otfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


sMmre  Prices — Not  Her  Centum  Prices 


Saturday 
Feb.  a? 


*58       60 


7^4 


♦4414    4434 
19       19 


734  7isi9 


'66 
34 


67  "i 
34 


56ii8    5638 
38'b    SS'p 

534    5l3l8 

14>2    14  li 

19i8iel9"i9 

'38       38"^^ 

♦2734    28  "o 

47  "2    47  "2 

83       83 


Monday 
Feh.  29 


*58     

90       90 
*8         9\t 


7>8       7>4 


44 12  44  »i 

19  19 

*2»3  3'2 

1\  734 


65  »2   65  4 
•34       34»2 


6661a 

3878 

14  Is 

1934 
*38 
*27», 

4768 

83 


5634 

38^8 
5iSie 
14»g 
20^8 
38  >2 
2812 
47«8 
83 


Tuesday      Wednesday 
March  1       March  3 


•58     

90       90 

8I4         8^4 

*15\    16 

7         7 


*43>9    4334 
IS's    19  "4 

3  3 

Ih  7i6ie 


*65v,    67I2 
♦34       3412 


56«i658i6,e 

SB's    38=8 

534  6l3i6 

*1438    1434 

20I18  203ie 

38       38 
'2734    2812 

4734    4734 

83       83 


*68     .... 
*83       9012 
812       8H1 
*1538     16 

7         7 


4384    4334 

18^8     18'8 


3 

734 


3"^ 

7^8 


6512    6512 
343f.    3439 


56»j6 
38-% 

5l3i6 
*14>2 

2OI16 
'38 
•2734 
4712 

8338 


563, 
3812 
51816 
1434 
201* 
3812 
28I2 
47 12 
8338 


Thursday 
March  3 


*58       61 


9  912 
16  16>2 
♦634      712 


4312    4312 
19       19 


•234 

'734 


8I2 

7^8 


I213    1212 
31       32 
*65 12*6712 
34I8    341* 

278        278 

Se"^    56^8 

38       38=8 

513l8  513l6 
*1438     1434 

203ie  20S16 

383ie  38Si6 

*2734  28 "2 

47  fig  47^8 

83  83 


li-iday 

March  4 

*58 

60 

*88 

90 

10 

10 14 

17 

17 

•634 

7 

*43i4 

44 

1914 

I914 

«ifl 

»R 

"234 

3I2 

7^8 

V's 

12  S. 

12-, 

*32 

35 

*65ia 

ash 

34 14 

3434 

2^8 

3 

56Wi9 

57 

38 '4 

3^1-. 

5l3,fl 

5^8 

1414 

14  ^ 

203ie 

20a,  B 

*38 

384 

♦28 

283ft 

4714 

474 

83 

83  "2 

*20 

26 

ACTIVE  STOCKS 

(For  Bonds  and  Jna^tire 
iStocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry&  Electric.   50 

Piiilndelpbia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Electric  Go  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  <fe  Nav 50 

Lehigh  VaUey 50 

MarsdenCo 100 

Pennsylvania  BR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Beading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
0/    the 

Week 
Shares 


85 

762 

785 

1,415 


160 

303 

1,265 

200 

880 

300 

11 

25 

675 

290 

5,075 

2,308 

1,815 

1,110 

9,580 

341 


1,256 
1.249 


Jiange  /or  Year 
1904 


Lowest 


57 4  Jan  5 
87  4  Jan  18 

8i4Feb25 
1534  Jan  16 

638  Feb 24 

4314  Janl8 

1838  Jan    6 

I4  Jan  12 

14  Jan  19 

734  Feb   8 

10     Jan    6 

30     Jan  11 

624  Jan  14 

3334  Feb 26 

2^8  Mar  3 

56ii6Feb27 

38     Mar  3 

534  Feb   9 

8     Jan    6 

19=8Feb24 

38     Mar  1 

20»8Febl9 

45^4  Jan    2 

82 14  Feb  24 


Highest 


69 4  Feb  1 
91  Jan  27 
1034  Jan  2 
2134  Jan  2 
838  Jan  26 


45  Jan  30 
21 14  Jan  23 
IhaFebll 
54  Jan  26 
868  Jan  20 
134  Feb  8 
38  4  Feb  6 
67  Jan  27 
384  Jan  25 
4I16  Jan25 
614  Jan  27 
43  Jan  22 
6»i6Janl3 
11514  Jan  21 
24  Jan  25 
40'ie  Jan  27 
31  Jan  22 
48  Jan  23 
8934  Jan  22 


Range  lor  Previous 
Year  (1903) 


Lowest      Highest 


584  Dec 
84  4  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 

17-4  Nov 

igNov 

38  Dec 

7iiGOct 

10     Dec 

19  Nov 
64     Aug 

34  4  Nov 
1 4  Sep 

5533  Nov 

35  Oct 
5  Aug 
734  Dec 

I834  Nov 

36  Sep 
2734  Nov 
40^8  Sep 
76     Oct 

20  Au2 


72  4  Jan 
118  Jan 
28I4  Jan 
45  Jan 
I414  Jan 


524  Jan 

2634  Jan 

9«i6Jan 

4934  Jan 

IOI4  Jan 

11     Dec 

36     J'ly 

7934  Feb 

4578  Jan 

4     Jan 

7834  Jan 

4734  Feb 

9     Jan 

1778  Jau 

34iiieJau 

44iii6Feb 

40  Is  Jan 

4734  Feb 

11 6 4  Jan 

31     Mar 


PHlLiADELPHlA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...l4 
Diamond  State  Steel... 

Preferred , 

Baston  Con  Electric. 50 
Elec  Storage  Batt 100 

Prefened 100 

Germanlown  >h8S 50 

Harrison  Bros  pref. . .  1 00 

Indianai>otis  St 100 

Inter  Sm  Pow  <fe  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatch  Case.  1 00 

Lit  Brothers 10 

Little  Schuylkill 50 

MinehUl  <fe  Scliuyl  H..50 

Nesquelioning  50 

N  Havon  Iron  &  Steel. 5 
North  Peunsj'lvania..50 

Penu  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

PhUa  Co  (Pitts)  pref.. .50 
Phil  German  &  Norris.SO 

Phila  Traction 50 

Railways  General 10 

Susqueli  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  BR  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron*  Steel. 10 
West  Jersey*  SeaSh.50 
Westmoreland  Coal. ..50 


£id     Ask 


Th 


61 
464 


108 


724 
44 

"971* 

14 

4 

39 

234 

264  4 


714 

34 

5134 


104 


104 


444 
160 
O7I4 
24 


265  4 


49 14 
34 


PHILADEIJ'HIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmBysconvSs  1911. J-D 
Atl  City  1st  5s  g  '19. M.N 
BaUs  Ter  1st  53 1926.  J-D 
Berg*EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  58  '16  J-J 
Choc*  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  By  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E  A  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  Ist  6s  'lO.J-J 
Eq  II  Gas-L  Ist  g  5s  1928 
H  *  B  Top  con  58  '25  A-O 
Indianapolis  By  48.1933 
Interstate  Bys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  44s  '14. Q-J 

BBS  4s  g 1914. Q-F 

Gen  M  448  g.l924.Q-F 
LehVC  Ist  5s  g '33.. J-J 
Leh  V  ext  48 1 8t  1948 .  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Leh  V  Trac  1st  48  '29.  J-D 
Nat  Asphalt  5a  rects.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  48  '39  J-J 
Income  4s  1939-..M-N 
No  Penn  1st  43  '36. .MN 

Deben  6s  1905 M-S 

Penn  gen  68  r  1910.. Var 

Consol  68  c  1905.. .Var 

Consol  58  r  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  78  '06.  J-D 

Con  58  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Trtr  certs 4s  '43 
P  Co  lat*  col  tr  5s'49  M-S 


£id     Ask 


1174 

9934 
"93" 

98 
114 
484 


1063. 


105  4 

111 

100 


IOOI4 


1024 
1194 


IO914 


1083* 

1064 

80 

514 
1074 
102 
1081* 
IO914 
111 

11634 

1204 
1384 


106 14 

1124 

10138 

88 
110 


114 
IO2I4 


106 
1114 

99 
1043, 
103 


loo's 


1074 

80 '4 

53 
1084 


1094 


117 

12034 

139 


107 


102 
92 


11478 


107 


104 
1084 


PHILAJUELPHIA        Md       Ask 


Phil  Elec  gold  trust  ctfs 

Trust  certlfs  4s 

P  &  E  gen  M  5  g '20.  A-O 

Gen  M  4s  g  1920..  A*0 

Ph  &  Read  2d  5s  '33.A-0 

Con  M7s  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47. A-O 

ConM  of '82  4s  '37.  J-J 

Terminal  5s  g  1941.  Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  Ss  1930 

S  B  E  Side  4s  interim  otfs 

UTrac  Ind  gen  58'19.J-J 

U  Trac  Pit  gen  58  '97  J-J 

Welsbach  s  f  58  1930.  J-D 

BAlvTIMORE 

Inactive  Stoclts 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  Line  BR  100 
Atlan  Coast L  (Conn)  100 

Canton  Co 100 

Georgia  Sou*  Fia...lOO 

l8t  iiret 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.50 

Bonds 

Anacostia*  Pot  5s 

Atl  &  Ch  1st  7. . .1907  J-J 
Atlan  C  L  BB4sl952M.S 
Atl  Coast  L(Ct)ctfs  58  J-D 

Ctfs  of  iudebt  48 J-J 

Bait  G  Pass  Ist  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  34s  1930  J-J 

Refunding  34s  1952JJ 

Bait  &  P  1st  6s  m  1  '11  A-O 

Bait  Trac  1st  58. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  58. '00  M-N 

Cent'l  By  oon58l932  M-N 

Ext*  Imp  5s. 1932  M-S 

Clias  City  By  Ist  68  '23  J-J 


IOII4 
024 

116 

104 

126 

1194 

1134 

104 

104 

12214 

101 

1094 

10214 
96 

1094 
67 


106 

215 


434 
14 
33 

90 
107 

85 
106 

82 
1044 


112 

110 

114 

1014 

113 

112 

103 


1054 
'12014 

ios" 

1044 
12234 
102 
112 


9534 
584 


108 
230 


5 

2 

38 

904 


90 
112 
834 


IIOI4 


10134 


BAL.TIMORE 


Chas  By  G  &  El  5s  '99  M-S 
Chart  C  &  A  ext  5s. '09  J-J 

2(1  7s 1910  A-O 

City  &  Sub  Ist  58.  .'22  J-D 
City*  Sub(Wa8)l8t5s'48 
Col  &Grhv  1st  68.1916  J-J 
Consol  Gas  68...  1910  J-D 

5s 1939  J-D 

Ga  &  Ala  Ist  con  58  '45  J-J 
Ga  Car  &  N  Ist  58  g  '29  J-J 
GeorgiaP  lst6s...'22  J-J 
GaSo  *  Fla  Ist  58 1945  J- J 
G-B-S  Brew  3-48 1961M-S 
2d  income  5s  1951  M-N 
KuoxvTrac  1st  5s  '28A-0 
LakeE  El  1st  gu58'42M-S 
MetSt(Wash)l8t58'25FA 
Mt  Ver  Cot  Duck  1st  58 

Incomes 

Npt  N&O  P  1st  5s'38  M-N 

General  5s 1941  M-S 

Norfolk  St  Ist  5s  '44-.J-J 
North  Cent  4  4s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926.. ..J-J 
Series  B  5s  1926.... J-J 
Pitt  Un  Trac  58  1997.J-J 
Poto  Val  1st  58  1941.. J-J 
gecAvT(Pitt8)  5s '34  J-D 
Sav  Fla&West5s'34  A-O 
Seaboard  AL4sl950  A-O 
Seab  &  Boan  58  1926.J-J 
South  Bound  1st  6s.. A-O 
UEl  L*P  1st  443'29  MN 
Un  By  &  El  Ist  43  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  Ist  6s  1906.. M-S 

2d  series  6s  1911... M-S 

3d  series  68  1916.. M-S 

4thser  3-4-6S1921-M-S 

5th  series  58  1926.  M-S 

Va  (State)  38  new  '32.J-J 

Fund  debt  2-38 1991.  J-J 

West  N  C  con  68 1914  J-J 

WesVa  C&P  Ist  6k'11  J-J 

WU  &  Weld  58..  1935. J-J 


Hid     Ask 


113 
110 
109  4 

88 


1084 

1104 

102 

106 

119 


474 
24 


1144 
58 


1024 


116 
116 


110 


66  4 


80 
88 14 
51 


108 
109 
107 
106 


92*4 


109 
115 


7o4 
114 


110 

ibs" 


113 
48 
26 


584 


100 


115 


67 


83 

88  4 
614 


108 


93 

94 


110 
116 


♦  Bid  ana  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.    U  Kx-rights.    t$15paid. 
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AHSTRACT  FROM  KKPOKTS  OF  IHK  NATIONAL  HANKS  MADK  TO  TIIK  COMPTROLLER  NOV.  17,  imii. 


UKI.< 


Mi'.np 


■ 

I 

i 

s 


'iMilurA 

-,otU«r 


It 

ivuiluu  No  I 


>>w  Vork  City. 
Albanr 


■  -y 


TuUl  DiTisiuu  Nu 


CVip<(«i 


SurpliU 


I>ei>iiSitS 


Jmliviitual 


,0(1 


:  ■       ■  •  ■■  "Sii 

iU.UT-i.TlS 

■ji.3:tl.otis 

•  ■  -■■■■•  UIti 

ii'.j,iUii;,(Uii 
i:i,'.»i;t.(!;{ii 

11S-.'.«1U,67» 
9(l,70'2,8'.'8 

12(),'JSO,008 
Si).  181,255 

253.(l()l>,lil'J 


*i! 


i 


other .. 

•u , 

iibia,  other 


'iniM 


North  Carolina.. 

^   ..,>. .  ■  — oliua... 


■  thor . 


=  ins 

i  .,  other. 

■5  lU'.i>Ci'n 

=  F.rt  Worth 

S  l>;tll»» 

*•  Texas,  other 

Ark!(n«,'(" 


other. 


Porto  Kk'o 

Total  DlTiAlon  Xo  4 

Cincmnati 

Clevelanil 

Columbus 

Ohio,  other 

1 11(1  ianapolis 

Indiana,  other 

Chioa«o 

Illinou,  other 

Detroit 

Michigan,  other.... 

MUwaokee 

Wiaconsin,  other .. 
Total  Division  Xo  5 

St  PatU 

Minneapolis 

Minnesota,  other . 

Cedar  Rapids 

Des  Moines 

Dubuque 

Iowa,  other 

St  Louis 

Kansas  City 

St  Joseph 

Missouri,  other ... 

North  Dakota 

South  Dakota 

Ldncoln 

Omaha 

Nebraska,  other . . 
Kansas  City,  Kan 

Wichita 

Kansas,  other 

Total  Division  Xo  C 

Washington . 
Portland 


IS 
Olt 

11 
1 

71 

_6i' 

;>t>i 


42 
28 

4 

2S 
47 
21 
6 
o- 

"e 

6 

6 

364 

i(i 

9b 

1 

8U4 


.711' 


3.6-5,110(1 

262.000 

7. 14. ',600 

6.>iHl,U>t> 


35.130,831 


Oregon,  other 

San  Francisco 

liOs  Angeles 

California,  other 

Xevada 

Alaska 

Hawaii 

Total  Division  No ' 


f  Montana  ....„..„ 

1  Wyoming 

C  Denver 

5  Colorado,  other ... 

■  New  Mexico 

t^  Oklahoma 

>  Indian  Territory. 

Idaho 

Salt  Lake  City 

Utah,  other 

O  Arizona 


Total  Division  No  8 
Total  for  TJ  S 


13 

13 

0 

302 

15» 

12 

29 

5 

8 

6 

103 


l,0ii8 


6 
6 

186 
3 
4 
3 

249 

7 

6 

3 

70 

75 

60 

3 

7 

130 
2 
4 

142 


96; 


33 

3 

32 

7 

9 

52 

2 

1 

2 

141 


23 
17 

5 
52 
21 
86 
99 
21 

4 

10 

11 

349 


3,(;io,ooo 
;.!n5.50(i 

7.'>0,000 
5,133.000 
2.J32,650 
4.!iO-'.G50 
2.2iHl.OOO 
2,400,(100 
1,78.1.500 
1.460,000 
1,275,000 
1,200,000 
24,637.705 
1.595,000 
4.1^15.(1011 
0,207,400 
7,34-',,HH) 

100.000 


."0(1 

', (1(1(1 

|,ii(KI 
12'. 
.  .  .00 
•J  1,11(1,000 
25,0(>0.000 
37.87.><,04S 

196,178,1) 


<] 

1,327,976 
6,42S,200 
2,6.>i9.3S3 
2,613,200 
160,000 
3,656,950 
2.02.'>,10"< 


18,810,877 


77.441.805 


10,200,000 

11,900,000 

2,400,000 

29,372,507 

4,300,000 

13,!i36,!>50 

25,6110,000 

22,172,000 

4,100,000 

8,630,000 

4,550,000 

8.442,000 


145,60.<,457 


4,000,000 

4,450,000 

8,649,152 

300,000 

800,000 

600,000 

15,115,000 

15,600,000 

2,650,000 

550,000 

4,322.000 

2,861,900 

2,356,800 

500,000 

3,25(J,000 

6,840,000 

1,200,000 

500,0011 

8,420,150 


82,965.002 


3,435,000 
1,050,000 
1,545,000 
7,500,000 
3,980,000 
5,183,935 

282,000 
50,000 

525,000 


23,555.935 


2,600,000 

1,010,000 

2,500,000 

3,276,100 

1,204,300 

3,317,180 

4,250,000 

950,000 

1,100,000 

627,500 

605,000 


21,440,081! 


5,180  765,801,640 


1,243,700 

734,2.><!t 

225,000 

3,030,561 

883,025 

1,071,993 

775,000 

3,660,000 

930,460 

905,000 

605,000 

1,120,000 

6,825,161 

554,500 

1,858,500 

2.414,292 

2.169,885 


27,996.356 


4,230,000 

8,588,000 

885,000 

10,072,060 
1,815,000 
4.408,865 

13,025,000 
8,800,093 
1,114,500 
3,104,788 
1,465,000 
2,31)8,423 


54,876,729 


1.165,000 

2,101,191 

1,690,221 
158,500 
260,000 
115,000 

3,687,911 
10,354,000 

1,255,500 
185,000 

1,136,700 
471,991 
309,809 
165,000 
610,000 

1,672,760 
275,000 
126,500 

1,645,. ^70 


27,385,943 


1,346,000 

210,000 

394,468 

3,901,000 

1,330,000 

1,619,500 

30,000 

3,000 

61,500 


8,895,468 


718,000 
217,050 
810,000 
985,420 
233,345 
356,611 
787,944 
276,500 
332,500 
133,500 
140,550 


l,29i',385.0S9 


7.031,, -549 
81,977,658 
30.601,421 
19.477,964 

1,166,372 
34,352,021 
22,461,645 


137.Ot8.620 

12,288,301 

9,478,913 

843,571 

19,154,006 

10,439,843 

31,708,611 

8,827,572 

21,637,325 

9,750,732 

7.187,738 

4,108,606 

6,868,192 

78,530,679 

7,256,942 

11,120,747 

24,366,168 

82,454,149 

225,508 


236,241,603 


32,592,686 

26,122,312 

12,418.788 

128,511,421 

17,312,686 

64.049,485 

123,082,077 

114,393,751 

11,860,432 

53,867,628 

27,227,088 

52,147,823 


663,586,177 


15,478,340 

14,138,566 

39,562,298 

1,335,912 

2,841,388 

1,923,785 

56,445,027 

53,505,078 

26,764,689 

4,686,541 

19,647,842 

12,638,531 

10,865,853 

2,589,810 

14,239,304 

25,797,579 

2,370,733 

2,584,054 

39,473,605 


346,888,935 


29,252,690 

8,559,032 

9,986,069 

21,314,532 

22,961,174 

26,718,852 

842,436 

193,332 

900,471 


120,728,588 


4,991,420 


14,962,985 
5.170,598 

27.093,807 

27,466,391 
5,418,754 

11,510,392 
8,245,741 
6,481,494 
4,535,343 
3,157,815 
3,576,681 


117,620,001 


other 


i|i4'.>9,94 
1,641,055 
1.030,768 
6.761,401 
4,279,900 
416,760 
1.704,330 


16.330,161 


89,21 6, l!Ot 
422,100 
200,676 
3,68i',807 
1,414,748 
6,191, 6S() 
3,454,023 
6,615,881 


69,996,427 


49,981 

2,475,538 

887,615 

3,608,673 


4,194,653 
1,388,236 


12.604,696 

984,451 

537,755 

126,048 

1,463,631 

756,207 

496,969 

350,000 

629,497 

253,000 

100,000 

100,000 

624,094 

1,360,934 

100,88'. 

3,201,395 

2,379,892 

1,855,311 


15,319,066 


3,810,335 
1,810,840 

549,748 
3,996,433 
3,738,904 
2,862,457 
2,046,676 
5,358,82;- 

919,278 
1,488,484 
1,213,788 
1,201,886 


28.996,652 


1,326,632 

440,966 

850,000 

87,500 

479,649 

100,000 

2,941,006 

6,546,654 

2,024,539 

235,613 

600,000 

300.000 

351,299 

109,947 

1,095,838 

650,000 

50,000 

200,000 

1,387,667 


19,777,310 


1,960,767 

1,099,271 

150,000 

1,639,386 

500,476 

466,400 


74,965 
393,864 


6,285,129 


420,078 
149,693 
1,134,489 
649,246 
251,584 
330,000 

47,617 
206.390 
598,331 

97,912 
100,000 


3,985,340 


385,531,868  3,300,619,898  163,294,781  3,511,596,773 


J.oana  it-  /)i,« 

ootintu  ( Jiicl'u 

Ovtrdrattn) 


<13H,B98,60'. 
18.298, 15i 
12,,S44,370 
157,592,781 
112,704,960 
27,079,417 
49,876,282 


401.994,671 


675,248,419 

14,432,793 

11,789,544 

145.832.753 

80,498,216 

142,844,947 

111,440,37.^ 

210,115,789 


1,892,202,839 


7,084,280 
43,403,373 
17,963,711 
16,912,088 
1.106,802 
37.277,928 
21,931,870 
144,680,052 


14,556,019 

9,920,715 

2,024,424 

20,394,564 

8.796,325 

16,982,281 

8,654,498 

22,263,014 

10,096,192 

7,531,879 

5,077,793 

7,482,727 

71,877,644 

6,845,999 

16,096,223 

27,473,075 

31,876,004 

86,42(1 


288,035.796 


38,722,405 

45,894,725 

11,440,669 

121,398,302 

16,116,445 

52,695,040 

174,860,054 

102,814,476 

16,219,602 

47,322,603 

28,218,022 

42,961,490 


698,563,833 


15,406,295 

20,059,918 

37,811,446 

2,520,036 

4,854,283 

2,061,505 

61,459,160 

85,874,457 

33,570,742 

5,681,627 

16,881,175 

12,139,234 

9,142,933 

2,850,912 

15,073,547 

27,133,232 

3,793,263 

2,637,805 

33,244,758 


392,196,328 


23,553,000 

6,491,421 

6,929,644 

26,027,016 

18,427,746 

22,092,462 

1,013,897 

108,593 

1,150,376 


105,794,155 


13,911,527 
4,775,591 

15,047,941 

16,539,872 
4,589,982 

10,018,467 
9,641,651 
4,694,757 
4,030,055 
2,511,993 
2,367,363 


88,129,199 


lloUl  and 
OoUl  (•fii  II 
Certt/lcatej! 


1(11,179,003 

428,716 

4  1 1 ,575 

3,620,361 

2,767,421 

416,371 

_  l,.'i86,74J 

10,310^91 


57,953,0,88 
276,986 
382,187 
3,740,490 
1,191,941 
7,326,313 
3,652,007 
7,317.924 


81,840,936 


151,213 
998,690 
429,694 
97,095 
34.352 
664,230 
090,20t 


3,065,540 


286,061 

120,068 

3,750 

208,932 

142,362 

291,207 

87.580 

69,731 

64,728 

283,320 

82,271 

224,570 

1,781,297 

142,740 

689,767 

710,364 

628,004 

70 


5.816,822 


649,123 
2,117,930 

609,846 
4,063,517 
1,244,123 
2,675,515 
10,580,708 
3,106,748 
1,101,907 
1,926,134 
1,482,610 
1,662,013 


31,220,174 


1,555,947 
684,618 

1,344,857 

91,783 

193,421 

169,490 

1,664,491 

1,498,813 

1,571,661 
406,360 
572,768 
282,938 
402,695 
106,445 

1,284,8511 

732,038 

316,592 

92,723 

1,255,309 


14,226,799 


2,378,868 

2,327,915 

865,035 

5,650,065 

2,849,245 

2,200,532 

39,745 

13,800 

316,055 


16,641,260 


857,572 
240,020 
2,541,365 
1,316,281 
166,162 
260,249 
221,783 
405,155 
790,134 
246,340 
193,770 


7,23.K,831 


Gold 

Tnasunj 

Verlijlcaies 


«114,6!)0 

69,690 

69,860 

10,062,420 

447,220 

iai:,soo 

461,700 


11,412,380 


105,547,020 

348,000 

671,950 

2,215,280 

816.710 

9,040,560 

4,602,900 

2,326,500 


126,668,920 


41,960 

2,469,670 

187,100 

2,074,120 

58,400 

273,950 

231,450 


6,336,650 


84,440 

58,100 

62,000 

168,360 

70,620 

378,240 

112,480 

1,266,460 

116,390 

746,380 

142,000 

387,000 

1,174,750 

80,750 

147,750 

214,960 

480,060 


6,668,740 


2,085,000 
829,000 
226,820 
768,290 

1,455,000 

626,050 

13,724,060 

1,331,680 
121,990 
374,710 
865,000 
580,630 


22,988,230 


400,050 

722,260 

329,310 

170,000 

153,000 

5,000 

432,710 

13,237,750 

1,542.370 

16,820 

140,610 

78,090 

97,110 

1,100 

155,500 

106,780 

45,000 

88,000 

240,020 


17,961,480 


107,100 
(3,000 
49.890 
901.100 
288,87() 
105,090 


3,670 
330 


1,462,100 


199,300 
17,130 

348,260 

263,840 
24,610 

148,500 
91,180 
23,180 

108,390 

2,790 

68,370 


1,395.550 


170,360,553  191,793,950  21,931,274  69,105,776 


Silver 


*  16 1,639 
116,344 
110,483 
274,671 
607.425 
84,863 
285,97(1 


1,631,295 


796,058 

30,555 

93,334 

994,414 

480,793 

575,372 

484,038 

1,507,711 


4,971,275 


77,335 
182,324 
132.763 
118,015 
1.506 
345,909 
185,453 


1,043.304 


171,950 
201,188 

30,200 
327,681 
227,445 
388,697 
252,070 
198,543 
802,010 
122,446 

69,302 

64,046 
1,302,850 

96,196 

134,611 

241,464 

444,753 

1,141 


4,666,613 


150,671 
309,993 
102,832 
1,014,816 
118,975 
560,834 
530,849 
793,333 
52,522 
354,128 
130,306 
300,775 


4,420,034 


215,463 

92,253 

329,840 

26,345 

63.629 

15,970 

439,185 

130,779 

211,422 

72,392 

193,721 

112,574 

93,066 

34,079 

216,908 

167,393 

27,26ii 

26,950 

358,824 


2,818,159 


244,316 

67,733 

125,546 

417,406 

203,263 

259,854 

7,140 

1,092 

45,500 


1.371,850 


117,109 

43,617 

129,255 

188,566 

71,390 

177,245 

163,018 

48,387 

93,008 

50,215 

27,084 


1,108,844 


Silver 

Treasitri/ 

Certijlca'fii 


$176,133 

213,018 

86,300 

4,261,544 

1,145,122 

290,057 

797,001 


6,969,470 


17,158,484 
8."' ,000 
633,524 
1,5.^)8,516 
1,497,986 
4,689,132 
4,8_'3,491 
2,775,14s 


33,221,281 


216,931 

2,472,079 

346.784 

669.466 

31.037 

524,440 

267.988 

4,528,725 


89,52 
204,857 

46,809 
294,004 
106,302 
292,686 

48,763 
798,718 
134,934 
132,057 

94,913 

113,635 

1,320,719 

97,939 

8,00U 

161,225 

662,203 

6,298 


4,613,589 


678,823 

89,000 

381,379 

729,989 

156,630 

521,174 

7,595,526 

828,672 

55,449 

346,423 

100,644 

271.144 


11,754,853 


136,165 

58,900 

243,33s 

58,380 

57,491 

20,000 

372, 63() 

3,519.905 

1,130,679 

96,501 

126,237 

52,231 

62,136 

890 

303,348 

117,124 

5,000 

9,000 

266,856 


6,635,811 


95,072 

6,681 

29,695 

53,702 

234,466 

62,348 

80 

330 

216 


482,590 


17,267 

14,942 
263,750 
248,439 

36,796 
144.406 
105,984 

36,922 
5,626 
4,647 

20.678 


899,45' 


Legal 
'Tender 
JVotes 


*401,905 

294.246 

290,079 

4,759,318 

2.512,966 

556,560 

1,106,294 

9,921,362 


48,886,683 
1,178,347 
765,858 
3,926,402 
2,487,967 
3,295,994 
6,147,812 
6,221,252 


71,908,805 


199,920 
1,226,897 

625,361 

269,848 

10,250 

1,637,645 

658,351 


4,428,272 


456,643 
401,196 
53,631 
802,741 
619,542 
999,561 
367,818 

1,302,222 
203,708 
783,793 
461,500 
690,500 

8,569,892 
197,887 

1,200,125 
676,564 

1,532,650 
16,000 


14,224,873 


3,659,489 
2,401,501 
785,368 
4,188,694 
1,413,289 
2,073,397 
19,015,415 
2,864,640 
1,055,645 
1,250,842 
1,280,556 
1.087,465 


41,076,300 


415,194 

747,875 

688,890 

42,000 

219,763 

46,407 

1,432,921 

5,687,102 

741,769 

280,873 

567,837 

394,155 

245,891 

68,280 

1,151,080 

612,054 

686,753 

96,586 

952,895 


15,078,325 


158,238 

15,894 

54,921 

11,368 

220,533 

197,894 

4,299 

1,295 

190 


664,632 


421,332 

81,597 

1,708,240 

759,731 

232,177 

366,332 

234,968 

120.436 

69,416 

23,546 

114.767 


4,132,530 


161,434,599 


TOTAI.3 

Fob  Besebts 
CnxES,  Etc. 

In  Milliont 


Loans 

TJ  S  Bonds 

Stocks,  etc 

Due  from  banks 
Cleari'gH  exch 
Nat  bank  notes 

Gold 

Silver 

Legal  tenders.. 
Other  resources 
I      Totals 

f  Capital 

■  Surplus 

■g  Unitivid  profits 

S  Circulation 

2  Due  to  banks.. 

ej  Due  depositors. 
2  Other  liabilities 

L  Totals 


158 

15 

9 

46 

13 

2 

14 

4 

5 

2 


.3i 


615 
95 

106 
60 

163 
2 

163 
18 
49 
35 


26811,366 


31 

15 

8 

7 

76 

129 

2 

268 


106 

76 

39 

43 

478 

604 

20 

1,366 


29 


24 


143 
17 
28 
62 
18 

*16 
5 
3 
8 


300 


22 

24 

4 

11 

112 

125 

2 

300 


111 

15 

19 

19 

4 

1 

8 

6 

5 

11 

198 


23 
25 
8 
10 
40 
90 
2 

198 


43 
7 
5 

13 
2 


3 

3 

1 
4 

12 
6 
2 
4 

21 

34 
2 

81 


16 


39 

9 

10 

13 


3 

1 
4 
2 

81 


10 
4 
2 
6 
21 
36 
3 

81 


lf5 
6 

12 

66 
9 
1 

24 
8 

19 
4 

334 


26 

13 

5 

4 

149 

125 

2 

324 


86 
18 

8 
29 

4 


15 
4 
6 


170 


16 

JO 

5 

12 
62 
60 

5 

170 


S3 
4 
6 

22 
2 


3 

1 

2 

2 

37 

29 

■74 


11 


44 


3,582 


1,683 

325 

277 

432 

7 

17 

72 

33 

49 

102 


2,997 


2,997 


g 


3,512 
585 
528 
893 
285 

28 
362 

91 
161 
184 


6,579 


766. 

385; 

178 

881 
1,328 
3,464 
82 

6,679 


[ttujesttuietxt  and  ^ailr0ad  Iwtjelligjentje* 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  tJie  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BOADS 


Ala  Qt  Southern. 
Ala  N  O  &  Texas' 

NO  &  No  East. 

Ala<fe  Vloksb'g 

Vicksb  8h  &  P. 
Allegheny  Valley 

Ann  Arbor 

AtohTop&SFe. 
Atlanta  &  Char.. 
AtlKnoxv  «fe  No. 
Atlantic  &  Btr.  a 
Atl  Coast  Line..  J 
Bait  A  Ann  SL... 
BaltA  Ohio 

Total  System. . . 
Bangor  <te  Aroosl 
BeUefonte  Oent'l 
Brldgt  &  Saco  R. 
Butt  Booh  (fefitts 
Buttalo  ASusq... 
Canadian  North.. 
Canadian  Paoliic- 
Cent'!  of  Georgia 
Cent'l  of  N  Jersey 
Central  Faoitio.. 
Ohattan  South'n. 
Chesap  &  Ohio... 
Chic  <te  Alton  Ry. 
Chic  Ut  Western. 
ChioInd&L'v... 
Chic  MUw  <te  8t  P 
Chic  &  North  W'ji 
Chic  St  P  M  &  O. 
Chlo  Term  Tr  RR 
ClnNO&TPac. 
ClCinOh&  BtL. 

Peoria  &  East'n 
Colorado  &  Soutli 
ColNewb  &Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &  Leb . . 
Oumberl'd  Vallej 
Denv.  &  Rio  Or.  ( 

Kio  Qt.  West.  5 
Det  &  Mackinac. 
Detroit  Southern. 
DulSoSh&Atl.. 

Erie 

Evansv  &  Indian 
EvansvA  TH... 
F'rchild&N'r'e'i! 
Farmv  &  Powhal 
Ft  W&  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
GUaValGA  N.. 
Gr  Trunk  Systeu) 

GrTr.  West'n 

DetGrH&M.. 
Great  Northern.. 

Montana  Oent'l 
Total  system. 
GuLt&ShipIsland 
Hooking  VaUey . . 
H0U8  &  Tex  Cent 
H&E  W.Texas. 
Houe&Shrevep't 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa... 
Int  &  Gt  North'ii 

ilnteroc  (Mex) . . . 
owa  Central 

Kanawha  &  Micli 
Kan  City  South'n 
LakeErie&WestD 
Lehigh  Val  BR.. 
Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Lou  Hend  &  St  L. 
Louisv  <k  Nashv. 
Macon  <&Birm... 
Man'tee&  Gr.  Rax 


Latest  Gross  JSamings 


Weeic 
or  Month 


2d  wk  Feb 

Pacllla 

1st  wk  Feb 

IstwkFeb 

Ist  wkFeb 

December, 

4thwk  Feb 

January... 

December. 

January.. 

December. 

J  auuary. . . 

December. 

January... 

January  z. 

January,. 

January... 

December. 

4thwk  Feb 

December 

4thwk  Feb 

4tuwk  Feb 

3d  wk  Feb 

January... 

December, 

2d  wkFel) 

January. 

January, 

3d  wk  Feb 

3d  wk  Feb 

January... 

January... 

January... 

3d  wk  Feb 

•id  wk  Feb 

January.. 

January.. 

4thwk  Feb 

December. 

December. 

January... 

December. 

January... 

4thwk  Feb 

January. 

3d  WK  Feb 

3d  wk  Feb 

January.. 

3d  wk  Nov 

4thwk  Feb 

January... 

December. 

December. 

December 

January... 

December. 

3d  wk  Feb 

2d  wk  Feb 

2d  wk  Feb 

January.. 

January. . 

January.. 

3d  WkFeb 

4ihwk  Feb 

December. 

December. 

December. 

January... 

January. . . 

January... 

3d  wk  Feb 

vvk  Feb  13 

4thwk  Feb 

4thwk  Feb 

January... 

January... 

January... 

January... 

December, 

December, 

July 

3d  wk  Feo 
December. 
November. 


Current 
Year 


S 
55,879 

41,000 

23,000 

26,000 

i>ec. 

37,449 

5,407,329 

332,835 

51,800 

59,968 

1,726,175 

13,434 

4,410,818 

4,612,531 

155,081 

4,929 

3,001 

143,637 

86,298 

51,800 

791,000 

187,760 

1,539,960 

1,879.522 

1,941 

1,552,429 

908,103 

143,434 

85,454 

3.652.438 

3,792,662 

919,678 

27,555 

118,350 

1,368,419 

229,067 

I  88,099 

19,852 

39,183 

4,203 

15,457 

149,750 

287,500 

76,965 

26,668 

38,649 

2,956,330 

6,868 

88,759 

4,176 

6,929 

215,212 

211,891 

145,689 

39,527 

398,860 

70,817 

22,580 

2,410.149 

197,129 

2,607,278 

34,779 

95,768 

529,430 

86,490 

20,299 

3,580,313 

20,263 

144,714 

76,781 

128.900 

65,105 

32,053 

563,053 

363,739 

2,038,864 

38,713 

Inc.  2 

48,039 

72,303 

727,222 

12,994 

5,802 


I^evious 
Year 


S 
46,366 

43,000 

19,000 

22,000 

5,978 

47.252 

5,376,929 

259,653 

54,700 


1,619,979 

10,229 

4.813,253 

5,088,326 

132,475 

5,123 

3,465 

130,619 

86,7.50 

45,500 

745,000 

207,700 

1,838,858 

1,706,703 

2,088 

1,550,567 

846,899 

136,139 

71,689 

3,498,149 

3,546,046 

959,365 

34,439 

105,031 

1,551,489 

237,460 

105,745 

15,907 

26,377 

5,934 

16,966 

125,193 

292,900 

87,034 

27,054 

46,042 

3,661,524 

8,547 

35,945 

8,402 

6,320 

224,381 

202,547 

150,806 

26,945 

562,765 

81,504 

23,334 

2.538,326 

190,110 

2,728.436 

30,663 

93,269 

481,394 

88,381 

19,848 

3,777,861 

11,574 

159,389 

91,695 

98,310 

43,293 

22,498 

538,880 

372,342 

2,615,093 

43,248 

1,174 

40,472 

68,815 

631,690 

12,200 

9,610 


July  1  to  JLatest  Date 


Current 
Year 


$ 
1,923,991 

1,505,670 

795,609 

889,661 

Itic. 

1,297,542 

41,219,599 

1,761,401 

422,088 

11,403,283 

80,996 

38,826,369 

41,421,360 

1,141,700 

41,875 

23,849 

5,009,125 

519,736 

2,114,900 

30,309,087 

6,333,082 

12,679,575 

12,314,771 

69,757 

11,201,993 

6,985,819 

5,471,108 

3,424,700 

29,856,096 

33,019,950 

7,377,929 

1,032,451: 

4,162,910 

12,438,551 

1.775,083 

4,077,726 

114,292 

279.810 

46,303 

132,291 

1,291,195 

11,265,477 

567,368 

1,032,666 

1,676,835 

26,803,102 

170,046 

1,208,201 

20,121 

40,447 

1,490,143 

1,250,390 

1,003,756 

206,455 

22,141,428 

3,359,246 

848,651 

25,361,436 

1,279,227 

26,640,663 

1,200,088 

3,996,684 

3,043,328 

449,371 

107,628 

27,612.695 

126,501 

894,740 

4,005,806 

3,480,580 

1,608,463 

1,092,870 

3,849,364 

3,125,240 

17,295,028 

389,489 

Inc.   327 

312,888 

72,303 

24,151,595 

73,442 

37,332 


Ihrevxoua 
Year 


1,663,172 

1,365,139 
861,732 
765,568 
.378,284 

1,275,399 

37,071,530 

1,604,530 

403,988 


10,881,738 

59,788 

36,494,819 

39,195,365 

997,780 

35,035 

25,804 

4,835,621 

505,384 

1,426,650 

28,458,358 

6,153,537 

10,396,246 

11,497,727 

76,069 

9,140,361 

6,033,754 

5,003,779 

3,159,975 

28,676,117 

29,057,072 

7,461,686 

1.119,442 

3,601,004 

11,814,597 

1,656,840 

4,128,886 

93,601 

182,382 

54,091 

127,630 

842,194 

11,748,297 

512.794 

982,094 

1,764,340 

25,748,872 

170,167 

1,155,645 

23,526 

39,391 

1,370,498 

1,183,824 

920,720 

148,465 

21,090,973 

3,020,090 

780,481 

25,313,524 

1,217,236 

26,530,760 

1,092,919 

3,789,920 

2,897,912 

473,638 

125,510 

25,834,846 

91,853 

1,010,962 

3,759,074 

3,179,360 

1,651,348 

712,992 

3,606,604 

2,832,915 

13,592,123 

319,775 

,036 

242,988 

68,815 

22,587,363 

80,194 

53,550 


KOABS 


Manis  &  No  East 

Manistlque 

Maryl'dA  Penn.. 
t  Mexican  Cent'l.  t 
{Mexican  Intern: 

{Mexican  Ry 

t  Mexican  80  uth'u 
Mlllen  &  So'w'n. . 
Mineral  Range.. 
Minneap  <te  8t  L. 
M  8t  P  &  8  St  M. 
Mo  Kan  &  Xexafe 
Mo  Pac  &  Iron  Mt 

Central  Branch 
Total 
Mob  Jack  &"k'c.' 
Mobile  &  Ohio... 
NashCh&8tL.. 
tNat'lRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  O  &  Hud  Riv 
N  YOnt&  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Paclttc. 
Nor  Shore  tCal) . . 
Ohio  Biv&  West.. 
Paoilio  Coast  Co. 
ePenn— EastP&E 

eWestP&E. 
Pere  Marquette  w 
PhllaBalt&W'sh 
PhUa  &  Erie.... 
Pine  BLf  Ark  R  . 
Pittsb  C  0  &  St  L 
Raleigh  &  O  Fear 
Beading  Bailway 

Ooal&IrOo.. 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Bio  Grande  Jot.. 
Bio  Grande  80.. 
Rock  Isl'dSyst'm 
StJos&Grl... 
St  L&  San  Fran  p 
St  L  Southwest . . 
St  L  Van  &  T  H 
San  Fran  &N  P.. 
Seaboard  Air  L. 
Southern  Ind  . . . 
SoPacihcCofi.. 

Central  Pacific. 

Gal  Har  &  S  A. 

Gal  H0U8  <te  No 

GulfWT&P.. 

Louis'a  West. . . 

Morgan's  L  c&  T 

N  YT&Mex  .. 

Oregon  &  Calif. 

So  Pao  Coast..., 

So  Pac  RR  Co.. 

So  PacSS.Llnes 

Tex&NOrl 

Southern  RaUw'y 
Terre  H  &  Ind  . 
Terre  H  &  Peor.. 
Texas  Central . . . 
Texas  &  Paclflc. 
Tex  S  V  &  N  W  . . 
Tift  Thom&  Gulf 
Tol  &  Ohio  Cent . 
TolP&West .... 

TolStL&W 

Tor  Ham  &  Butt 
Un  Pac  System . 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br, 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  &  Miss.  V 


Latest  Gross  Earnings 


WeeIc 
or  Month 


December. 

January... 

January.. 

3rt  wk Jan 

January. 

Wk  Feb  13 

2d  wk  Feb 

January. 

3d  wk  Feb 

4th  wk  Feb 

3d  wk  Feb 

3d  wk  Feb 

3d  wk  Feb 

3d  wk  Feb 

3d  wk  Feb 

Wk  Feb  20 

3d  wk  Feb 

4thwk  Feb 

4thwk  Feb 

Janaary.. 

December. 

January... 

January... 

J  anuary. . . 

January. 

January... 

January. . . 

January... 

December. 

December. 

January. . . 

January. 

4th  wk  Feb 

January. 

December. 

October... 

January... 

.January... 

January... 

January. 

January... 

December. 

December 

3d  wk  Feb 

January... 

January... 

December, 

3d  wk  Feb 

January. 

January. 

4thwk  Jan 

January... 

December. 

December. 

December. 

December. 

December, 

December. 

December, 

December, 

December, 

December. 

December 

December. 

December. 

3d  wk  Feb 

January, 

January. 

3d  wk  Feb 

3d  wk  Feb 

January... 

November. 

4thwk  Feb 

3d  WkFeb 

3d  wk  Feb 

Istwk  Feb 

January 

January... 

4th  wk  Feb 

January 

4th wk  Feb 

December, 

4th  wk  Feb 

January. 

January. 


Current 
Year 


41,803 

6.052 

18,336 

513,539 

582,623 

113,200 

25,790 

5,211 

10,860 

47,619 

97,982 

831,703 

699,000 

33,000 

732,000 

8,650 

146,932 

234,200 

241,539 

9,758 

2,571 

5,380,746 

449,094 

195,522 

1,777,597 

697,336 

3,110,365 

36,554 

17,425 

431,179 

3,473,874 

Dec.  33 

203,384 

956,040 

565,860 

3,288 

1,839,942 

3,001 

2,513,729 

2,997,579 

5,511,308 

117,387 

52,395 

7,906 

3,478.079 

118,238 

3,118,868 

164,736 

182,117 

92,033 

335,052 

96,575 

8,625,773 

1,879,522 

695,370 

98,591 

13,489 

170,487 

569,227 

46,878 

367,379 

77,330 

3,030,545 

582,213 

319,574 

872,171 

148,310 

48,495 

12,756 

217,062 

15,000 

17,337 

75,820 

26,702 

55,293 

6,693 

4,093,778 

39,927 

430,109 

200,710 

103,448 

13,325 

121,000 

14,642 

769,291 


J^'evioua 
Year 


$ 

24,844 

5,960 

19,194 

425,352 

644,393 

110,900 

18,811 

4,223 

9,991 

48,702 

121,045 

326,510 

621,000 

19.000 

640,000 

5,2Z9 

128,754 

198,430 

205,975 

9,913 

3,230 

6,239,441 

569,063 

283,951 

1,776,202 

b58,136 

3,285.706 

30,550 

16,006 

414,323 

9,567,174 

2,800 

210.687 

1,047,740 

587,572 

3,325 

1,884,546 


3,084,935 

3,192,587 

6.277,522 

105,191 

43,311 

10,797 

3,888,296 

144,026 

2,728,581 

128,377 

196,217 

84,128 

839,701 

72,493 

7,972,286 

1,706,703 

651,885 

116,031 

13,242 

170,372 

555,913 

45,761 

843,826 

48,4S9 

2,818,024 


266,732 

793,729 

155,482 

49,738 

9,175 

195,636 

16,100 

14,868 

55.567 

24,310 

50,356 

12,152 

3,824,428 

51,187 

410,421 

198,910 

73.098 

13,943 

122,099 

15,791 

649,955 


July  1  to   Lale.1l   Dat* 


Current 
Year 


S 

197,288 

46,352 

187,904 

13,896.754 

3,953,896 

3,373,500 

66.S.001 

32,613 

370,536 

1,970,128 

4,817,659 

12,131,504 

27,416,284 

1.196,000 

28,612,28-i 

259,585 

4,988,294 

6,737,411 

7,416,653 

122,238 

19,602 

46,590,165 

3,915,728 

1,464,183 

13,160,928 

5,967,490 

29,644,213 

359,328 

111,111 

8,097,723 

70,944,992 

inc.  1.64 

7,500,981 

7,981,978 

4,173,184 

10,330 

14,558,918 

30,290 

20,177,698 

18,718,529 

38,896,227 

675,636 

329,087 

300.272 

28,446,005 

809,535 

18,842,356 

5,216,392 

1,459,547 

856,290 

7,514,216 

769,138 

49,761,561 

12,314,771 

3,640,607 

729,973 

86,270 

982,763 

2,572,890 

262,576 

2,263,891 

611,590 

17,039,611 

2,952,503 

1,950,813 

29,433,220 

1,246,406 

879,934 

550,011 

8,298,660 

98,484 

82,360 

2,461,582 

854,86 

2,073,056 

361,892 

34,085,165 

381,417 

15,561,080 

2,736,416 

2,943,706 

90,609 

4,350,364 

105,021 

4,798,002 


Brevtous 
Year 


161,360 

59,263 

175,765 

12,074.722 

4,076.840 

3.233.900 

592,543 

28,896 

353,601 

2,310,954 

4,786,587 

11,621,544 

25,053,745 

783,100 

25,836,845 

154.311 

4,7-,i:5,738 

6,191,885 

6,549,480 

121,136 

21.591 

45,145,223 

3,261,759 

1,278,633 

11,814,868 

5,222,390 

29,104,774 

311,786 

100.784 

2,922.802 

68.810,592 

7,300 

7,245,017 

7,593,178 

3,404,773 

10,012 

13,604,888 


16,930,880 

9,609,487 

26,540,367 

573.782 

307.945 

475,943 

27,494,792 

809,779 

16,194,602 

4,882,907 

1,377,827 

802,723 

7,241,114 

521,076 

45,983,512 

11,497,727 

3,420,209 

596,477 

94,076 

1,006,344 

2,540,265 

251,617 

2,055,245 

499,638 

15,428.912 


1,630,169 

27,343,244 

1,101,966 

354,300 

422,319 

7,668,710 

99,200 

75,969 

2,093,596 

793,512 

2,027,322 

287,572 

80,389,149 

345,260 

14,034,651 

2,515,016 

2,746,152 

95,571 

4,313,475 

110,542 

4,469,595 


VARIOUS    FISOAIi    YEARS. 


EOADS 

Gross  Earnings 

Current  Year 

rrevious  Year 

AllA(jbpiTiy  Vftll'^y 

Jan.  1  to  Dea  31 
Apr.  1  to  Deo.  81 
Jan.  1  to  Jan.  31 
Jan.  1  to  Feb.  29 
June  1  to  Jan.  31 
Jan.  1  to  Jan,  31 
Jan.  1  to  Jan.  31 
Jan.  1  to  Feb.  21 
Jan.  1  to  Jan.  31 
Jan.  1  to  Dec.  31 
Jan.  1  to  Jan.  31 
Mar.  1  to  Jan.  31 
Jan.  1  to  Feb.  21 
Jan.  1  to  Feb.  21 
Jan.  1  to  Feb.  21 
Jan.  1  to  Jan.  21 
Jan.  1  to  Jan.  31 

$4,938,190 

2,525,004 

4,929 

386,900 

37,816,679 

919,678 

149,750 

737,275 

363,739 

835,735 

6,052 

290,583 

5,416,000 

234,000 

5,650,000 

1,432,704 

582,623 

4,198,084 

2.280,668 

5,123 

302,450 

33,057,440 

959,365 

125,193 

781,484 

372,342 

337,686 

5,960 

265,814 

5,390,000 

160,000 

5,550,000 

1,292,931 

644,393 

Atlanta  &  Charl  Air  Tiine. . 
Bellet'onte  Central 

Canadian  N  orthem. 

Chicago  &  North  Western. 
Chic  St  P  Minn  &  Omaha. . 

Cum  berland  VaUey 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 
Manistique 

Maryland  &  Pennsylvania 
Missouri  Pacific 

Central  Branch ...... 

TotaL 

{Mexican  Central  t 

Mexican  International  ... 

BOADS 


{Mexican  Bailway 

{Mexican  Southern 

{National  BB  of  Mexico... 

Northern  Central 

N  orth  Shore 

cPennsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette w 

Phila  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitts  Oin  Chic  &  St  Louis.. 

Bio  Grande  Junction 

St  L  VandaUa  &  TeiTe  H  . . 
Terre  Haute  &  Indianap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore... 


Gross  Earnings 


Jan. 

Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
.Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Jan. 
1  to  Jan. 
1  to  .Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Jan. 
1  to  Dec. 
1  to  Jan. 
1  to  Deo. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Jan. 


13 
14 
29 
31 
31 
31 
31 
29 
31 
31 
31 
31 
31 
31 
31 
21 
31 


Current  Year 


$705,200 
920.906 

1,724.893 
697,336 
602,331 

8,473,874 
Decrease. 

1,451,763 
956,040 

7,781,187 

1,839,942 

52,395 

584,717 

492,193 

153,731 

1,789,456 
200.710 


Previous  Yea/r 


$673,500 

848,538 

1,531.316 

858,136 

505,151 

9,567,174 

332,800 

1,484,204 

1,047,740 

6,423,192 

1,884,546 

43,311 

573,595 

462,907 

149,228 

1,650,482 

198,910 


t  Results  on  Monterey  <fc  Mexican  Gulf  are  Included  from  March  i,  1802.  {Mexican  ciirreucy.  If  Includes  trans-Missouri  lines 
In  1903,  making  length  of  road  on  which  earniags  are  reported  7,357  In  1903,  againsc  o,876  miles  In  1902.  b  Includes  the  Houst.  <fc 
Tex.  Cent,  and  its  subsld.  lines  in  both  years  and  for  both  periods.       e  Covers  lines  directly  operated.  </  Includes  the  Chicago  «fe  Eastern 

Illinois  in  both  years.         l  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford  <fe  8t.  Petersburg  Bys.  in  both  years.  w  In- 

cludes Lake  Erie  &  Det.  Riv.  By.  from  Jan.  1  both  years.  *  Approximate  for  June.  z  Includes  earnings  of  Valley  RR.  of  V a.,  Ohio  <fe 
Uttle  Kanawha,  Clev.  Term.  &Val.,  Olev.  Lor.  &  Wheeling  and  Ravenswood  Spencer  &  G.  not  wholly  owned,  but  controlled  and  operated 
by  the  B.  &  O.  Ripley  &  Mill  Creek  has  been  included  in  earnings  of  B,  &  O.  Oo.  since  Nov.  1, 1903.  a  These  figures  are  for  the  oonsolidated 
company,  Including  Tifton  Thosv.  &  Gulf  and  Tif ton  &  Norttieastem. 
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LatMt  t*roM  Baralift  by  Weeks.— In  the  Uble  which 
follows  we  »um  up  uej^raUjly  the  eamlnRfl  for  the  fourth 
week  of  Fehrnary.  The  table  oovere  17  roads  and  ahows 
«'88  per  oent  Inoresee  In  the  aggregate  over  the  same  week 
Uwt  rear. 


4IA  WM*  H  M»nMNV. 

1904.      ,       1903 

lner*a*e 

Deerttue 

Abb  Arbor  

•aff»it>  Koch  A  Pirtab'c 

Omi»<iii»d  p%oirtfi 

(»l()r*4lo  *  Soath(«rn 

DoDTKr  A  Klol»r»ni1e' 
Ev»nn.  ct  T^ir*  H*at«... 
Hooltinx  Vallay 

•                    « 

97.449          47.2  ^^ 

143.637        ISi.eiv- 

791.000        745  0r»o 

88.0991       ION.74^ 

2<^''  ^0<'        29/, 0   0 

33.759           «\91^ 

95.76H           93.2a» 

65.105           43.2^' 

32.0%3           21.498 

47.619           4S.''02 

234,200        19H.4J0 

241,539        20S,v*7« 

303.884        310.687 

7^.820           5^.56'" 

430.109        410.420 

9 
46,000 

"2,814 
3,499 

31.81? 
9.556 

8V,770 
36,564 

2O.2V3 
19.689 
30,35t 

9,803 

i7',e4e 

6,400 

lowft  ( >^DtrBi    ........... 

Kan* WD*  A  Mlcbiirmn. . 

Minn.  St  »t.  bonis 

Nmuv.  {'h»t.  A  s*t.  Ix)als 
NMUoniU  KK  of  M(«rloo. 

P«ir«>  M*r\)U»«tt«i 

rol(Hlo  AOhio  Central.. 
WabAiiD    ...  .. .... 

"i'683 
"7.3d3 

WtiM>ltnK  A  L*ka  Erie.. . 
Wlaeonun  OentnU....... 

103.448 
121.000 

73.09'- 
122.0P9 

"i",099 

Total  il7ro»<lB). 

Hat  lnor«»««  i«-88  p.  o  i 

S.036,499 

2,841,49:* 

237.824 
194,99  < 

42,834 

•  Included  Rio  Grande  Weetem.  t  Inoladea  Lake  Erie  *  Detroit 
River  Ry.  for  6o<A  veara. 

For  the  third  week  of  February  our  final  statement  covere 
44  roads,  and  shows  0'18  per  cent  decrease  in  the  aggregate 
'  rom  the  same  week  last  year. 


3d  iMcA  0/  februarff. 

1904. 

1908 

InertOMe. 

Deereate. 

Prevloaely  rep'd  (29r'ds> 
Uhloaxo  Great  Western. 
Chlo.  Indlan'Ui  A  boiUBV. 

Colorado  A  Soathern 

Detroit  Soattaem ..... 

9 

5,843  O<30 

143.434 

85.454 

101.687 

26.668 

38,64» 

398.860 

S4.77f 

10.860 

8.850 

146,932 

7,906 

12,756 

26.702 

9 

5,712,001 

136.13) 

71,6H9 

124,06^ 

27,054 

46,042 

662,766 

30.663 
9.991 

6.229 

128.754 

10.797 

9,176 
24,310 

i 
892,241 
7,295 
13.765 

4,116 

869 

3,421 

18.178 

"s.ftsi 

2,392 

9 
261,160 

22,378 
386 

Oaiatt  80  BbornAAt... 

Gr'nd  Trnnk  of  Canada  1 
Grand  Trant  We8t..> 
Det.Gr.Hav.  A  Mllw.  5 

Bnit  A  8btp  Island. 

Mineral  Ran^e 

Mob.  JackKOQ  A  K.  OltyH 

Mobile  AOblo. 

Bio  Grande  Soatbem.... 

7,39S 
163,905 

"2,89l 

Toledo  Peona  ic  Weat'n . 

Total  (44  roads) 

6,886.429 

6,898,674 

445,858 

458.103 

Net  deorease  0-18  p.  0.). 

12,245 

T  Week  endinx  Feb.  20. 

Net  EarDlngB  Monthly  to  Latest  Dates.— The  table  follow- 
jQg  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  inoluding  all 
roads  from  which  monthly  returns  oan  be  obtained,  is  giveo 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniolb  of  Feb.  30, 
!9C4.    The  next  will  appear  in  the  issue  of  Mar.  19, 1904. 


—  Gross  Earnings. — , 
Current      Previous 


Boada. 


Tear. 


Year. 


Net  Earnings. . 

Current      J'revio^is 


Tear 

$ 


Tear. 


.11.403,283  10.881,738 


18.434 
80,996 

156,081 
1,141,700 

482,979 
4,525,736 

2,896,599 
27,603,087  25',663,358 
1.539,960    1,83S,858 


10,229 

59.788 

182.475 

997,780 

673,636 
4,2U9,636 
3,148,455 


▲tltaAChar.A.L.aDeo.        332,835       259,653 

July  1  to  Deo.  31....    1,761,401    1,604,530 
■  ltlant,Ooa8tL.a.Jan.      1,726,175    1,619,979 

Joly  1  to  Jan.  81..    '" 
Baltimore   A    Annapellk 
Short  Line. a Deo. 

July  1  to  Deo.  31.... 

Bangor  A  Arooet'kt)  Jan. 

July  1  to  Jan.  31 

Ball.  R.  A  Plttbs.b.Jan. 

July  1  to  Jan.  3i..., 
Canadian  Paoitio.a  Jan. 

July  1  to  Jan.  3i... 
OeQt.of  N.  Jeraey.b.JaiL 

July  1  to  Jan.  31. ... 12,679,575  10,a96'.246 
Chesap.  A  Oblo.b.Jan.     1,552,129    1,550,567 

July  1  to  Jan.  31. ...11,201,993    9,140,361 
Ohloaf^o  A  Alton.a  Jan.         908,103       846,899 

July  1  to  Jan.  31....  6,985,819    6,133,754 
Ohio.  M.  A  8t.  P.a.  Jan.     3,652,438    3,498,149 

July  1  to  Jan.  3i....29,856.0J6  28,676,117  ll,'41i;032  10.707,'l64 
OLCln.Chlc.ASt.L.aJan.      1,368,419    1,551,489  3,523       817.719 

July  Ito  Jan.  31. ...12,438, 551  11,814,697    2,499,771 

PeoriaAEas'n.a.  Jan.         229,067       237,460         27,275 

July  1  to  Jan-  3i....   1,775,088    1,656,840       328,168 

416,452 
3,689,944 

4,203  5,934  353 

46,303  64,081  13,786 

178,366  197,279  44,316 

1,565,892  1,628,202  508.0ilO 


123,716 
657,326 

685,081 
4,194,776 

4,908 
27,731 

47,934 

426,238 

164,073 

1,968,977 

357,662 
9,025,701 

608.972 
5,686,572 

469,724 
3.803,698 

261,611 
2,351.562 

1,163,937 


85,351 

689,006 

628,563 

3,614,593 

4,362 

22,539 

37,786 

366,067 

239,602 

1,870,886 

916,771 
9,712.955 

773,029 
3,972,073 

568,526 
3,077,088 

248.255 
1,986.775 

1,099.306 


Oolor'do  ABontb.b.  Jan. 

July  1  to  Jan.  31 

ComwaU.a Jan. 

July  Ito  Jan.  3i 

DoL  80.  Bh.A  Atl.b.Jan. 
July  1  to  Jan.  31 

Dunk'k  All.  V.  A  Pitts. b- 

Got.    1  to  Dec.  31 

July  1  to  Deo.  31 

ETie.a Jan. 


519.807       d93,001 
3,677,181  dl,022,2sl 


2,842,258 

42,904 

392,657 

dllO,007 

d903,728 

deL256 
deL38,201 

66,734 
598,869 


74,262 
166,051 

2,956,330 


79,010 
166.682 

3.661.524 


July  Ito  Jan.  3i.... 26,803, 102  25,748,872 

Ind.111.  &lowa.a..Jan.  144,714  159,389 

July  Ito  Jan.  31....  894.740  1,010,962 

Iowa  Central. a...  Jan.  206,349  220,294 

July  Ito  Jan.  31....  1,422,760  1,470,584 

KamawhaAMlota.a.Jan.  110,326  108,684 

jQly  1  to  Jan.  31....  994,188  627,94;i 


23,771 
68,720 

187,279 

7,0l9,a99 

29,245 

175,332 

r29.649 
rilO,382 

820 
129.807 


16,390 

28,324 

1,112,019 

8,421,156 

46,310 

277,063 

r60,622 

r249,287 

4,644 
23,415 


.—  Oroag  Earnings. — . , 


Current 
Year. 

563,068 
3,849,364 

106,229 
382,337 


J')-rvi<>HS 
Year. 

$ 
638,880 
3,606,604 

93,530 
193.239 


Set  EurningH,—-^ 

Viirnnl       rri-vioui 


lioadi. 
Kan.Olty  Hontb.a  .Jan. 

July  1  to  Jan.  31.... 
LehlKb  A  Hudson  b. — 

Got    1  to  I>«a  31.... 

July  1  to  1)00.  81 

Lehl^b  Valley  RU.— See  detailed  statement  below. 

LezmK'n  ABa«t.b..Jan.  38,713  43,243 

July  1  to  Jan.  ai   ...       389,489       319,776 

Loulsv.  A  Nanhv.t  Jan.      3.068,285    3,060,763 
July  1  to  Jan.  3i.... 21,921,515  20,548,948 

c  Hex.  Internat'l...  Jan. 

tflneral  RanKe.b...Jan. 


Yinr. 

* 

18^.456 
1.086.774 


36.393 
93.473 


July  1  to  Jan.  8 
Minn.  A  St.LontH  a. Jan. 

July  1  to  Jan.  31  .. 
SI.  at.  P.  A  8.  H.  M.b  Jan. 

July  1  to  Jan.  3L... 

Nash.  Ch.ABt.l.b.  Jan. 

July  1  to  Jan.  Si  .. 

cNat'lRR.of  Mex.  Jan. 

MeT.-Cal.-Oregon.a  Jan. 
July  1  to  Jan.  ai... 

if.  Y.  unt.  A  Wnst.aTan. 
July  1  to  Jan.  31  .. 

S.  Y.  Sns.  A  West. a  Jan. 
July  1  to  Jan.  3l... 

C?orfolkA  West'n.a  Jan. 
July  1  to  Jan.  3i... 

Sorthern  Central,  b  Jan. 

yorth  Shore  (Cal.)bJan. 

Mar.  1  to  Jan.  31 

Pennsylvania- 
Lines  dlrectlyoperated 
J  East  of  Pltts.AE  Jan. 
Vestof  Pitts.  &E  Jan. 
Phil.  Bait.  <fe  Wash,  b  Jan. 
Slo Grande aonth.  I  Jan. 
July  1  to  Jan.  Si.... 
Book  Island  Co.a...  Jan. 


582.623 

48,435 
S38.664 

206,686 
1,802,140 

485,834 
4,519,652 

907,641 
5.918,760 

971.384 
9,758 

122,238 

449,094 
3,916,728 

195,622 
1,464,183 
1,777,697 


644,398 

44,706 

323,203 

222,219 

2,111,310 

455.576 
4,451,141 

823,797 
5,436,818 

809.243 
9,913 

121,136 

669,063 
3,261,759 

283,951 
1,278,638 
1,776,202 


13,160,928  11,814,868 


697,336 

36,564 

602,831 


858.136 

30,550 
506,151 


7,8«7 

100.737 

983,636 

7,018.646 

233  514 

1.6S6 

38.»ei 

▼8^,442 
v736,ll4 

181  024 
2,308.652 

222,391 
1,543.020 

281,144 

1,531 
51,890 

36,588 

891,406 

66,779 

S61.175 

576.243 

4,998,955 

35,628 

def.8,374 

197,440 


Year. 

146,178 
1,018,697 

34,935 

76.723 

17,079 
187,306 

1.056,738 
6.912,062 

248,677 

2,031 

66,188 

v72,369 
v823,982 

168.682 
2,287,271 

206.783 
1,585,325 

187.542 

1,606 
66.211 

184.162 
765.737 
129,769 
474,124 
68f>.200 
4,739.598 

204,128 

2.407 
188,058 


8,473.874  9,667,174 

Deo.  332,800 

956.040  1,047,740 

34,362    40,977 

277,208   346.847 

3,478.079    3,888.296 


July  1  to  Jan.  31. ...28,446,005  27,494,792 

8t.  Jos.  A  Gd.  Isl.b  Jan. 
July  1  to  Jan.  3i.... 

Jt.LoulsS'west.b.  Jan. 

July  1  to  Jan.  31.... 
Southern  Railway  Syst.— 
Souttiem  Ballw  a  Jan. 

July  1  to  Jan.  aX.... 

Mobile  &  Ohio. a.. Jan. 

July  1  to  Jan.  3i.... 
Cin.N.O.&T  P.a.Jan. 

July  1  to  Jan.  31 

Ala.  Gt.  South  a..  Jan. 

July  1  to  Jan.  31.... 
Ga.  8onth.&  Fia.a  Jan. 

July  1  to  Jan.  bl.... 
Staten  Island  Railway  b 

Oct.   1  to  Deo.  31  — 

July  1  to  Deo.  31 

Toledo  A  O.  Oent.a.  Jan. 

July  1  to  Jan.  31  — 
Union  Pao.  Syst.  a.  .Jan. 

July  1  to  Jan.  81....: 
W'.Jersey  &  Seaah.b  Jan. 
WIsoonsin  Centr'l.  b  Jan. 

Jnly  1  to  Jan.  31 — 
Wmsp'rtdf  No.Br.aDea 

July  1  to  Deo.  3i  — 
4irrlKhtBV.&  Tenn.bJan. 

July  1  to  Jan.  3x 


1,144.634    2,867,634 

Deo.  884,400 

99,383        240,483 

15,172  20,200 

120,687        179,288 

ni6''4.052    ml  310.380 

mS  621  898  0110,683.766 


118,238 
809,535 

144,026 
809,779 

25,735 
147,380 

86,972 
317,684 

686,371 
4  761,286 

594,658 
4,457,160 

222,780 
1,695,854 

84,097 
1,288,540 

3,722.044    3,507,958 
26,733,428  24,828,047 

872,286 
7,747,196 

788,505 
7,152,139 

638,783 
4,564.666 

674,207 
4,301,213 

218,700 
1,494,419 

265,001 
1.443,674 

505.641 
3,936,570 

490.792 
3,399,247 

127,243 
893.896 

123,143 
848,058 

252.416 
1,816,617 

228,563 
1,571,497 

44,199 
407,192 

58.289 
402,546 

145.689 
1.003,756 

150,806 
920,720 

41.299 
261,069 

42,168 
261,428 

45.040 
106,417 

41,194 
93,970 

det  6,605 
4,467 

2,270 

15,482 

233,659 
2,232,331 

273,197 
1,878,280 

9,376 
512,124 

64.860 
385,316 

4,098,778    3,824.428    1,813.603    1,606,162 
34,085,165  30,389.149  15,997,970  14,381,871 

200.710 

198,910 

del. 29.896  def.l 8,396 

480,301 
3,928,864 

470,786 
3,888,002 

104,893 
1,321,718 

137,622 
1,446,907 

13.326 
90,609 

13,943 
96,671 

3,640 
23,354 

1,766 
36,681 

xl4,642 
xl05,021 

Xl6,791 
X  110,642 

4,123 
26.873 

6,621 
47,483 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  HetearninKs  here«ivenarebeforededaotingtaxeB. 

c  These  figures  are  in  Mexican  ourrenoy,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 

dNet.  after  deducting  taxes,  is  $76,124  and  $91,950  for  1904 
and  1903  respeotlvely  tor  January,  and  from  Jnlv  1  to  Jan.  31  net 
is  $868,309  this  year  against  $777,326  previous  year. 

m  For  January  after  adding  other  income  total  net  is  $704,775 
this  year,  against  $1,435,350  last  year.  For  the  seven  months  after 
adding  other  inoome  total  net  is  $9,079,  ^d/Z  this  year,  against 
$11,241,697  previous  year. 

r  For  January  addltlona.1  income  is  $9,118  this  year,  against 
$28,551  last  year.  From  July  1  to  Jan.  31  additional  inoome  this 
year  is  $43,361  against  $58,345  last  year. 

a  Including  earnings  of  Savannah  Florida  A  Western  in  both  yearsi 
and  also  Florida  Southern  and  Stanford  &  St.  Petersburg  Ry.  in  both 
years. 

T  For  January  additional  inoome  is  $15,490  this  year,  against 
$19,362  last  year.  From  July  1  to  Jan.  31  additional  inoome  is 
$84,639  this  year,  against  $108,722  last  year. 

X  Includes  $380  "  other  inoome"  for  January  this  year,  against 
$437  last  year.  From  July  1  to  Jan.  31,  other  Income  included, 
amounts  to  $4,953  this  rear,  against  $2,729  previous  year. 

Interest  Charges  and  8arpln8«— The  following  roads,  In 
Addition  to  their  gross  and  net  earnings  given  lu  the  fore- 
going, also  report  charges  for  interest,  fto,,  with  the  surplng 
kOove  or  defloit  below  those  charges. 

. — Int.,  llentuis,  etc. — .  r-Bal.of  Net  Earn^gs.—. 
Current       Previous       Current      PrevioxiS 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  $  $  $ 

Cent,  of  N.Jersey. .Jan.      ^563,383       529,531  45,589       243,499 

July  Ito  Jan.  31... 73564,861    3,132,832    2,121,711        839,241 

Ulev.Cin.Oh.ASt.L.Jan.         236.736  226,886  df.283,218          90,834 

Jnly  Ito  Jan.  31....   1,664,149  1,654,861       836,622    1,187,397 

Peoria  &  East.. ..Jan.          33,688  33,683     def.6,413           9,216 

July  1  to  Jan.  31....       235.818  235,818          92,350        156.839 

OtQ.  So.  8ta.  <Sc  Atl...Jan.           88.641  88,641   *df.43.322   'df.22,349 

July  Ito  Jan.  31....      620,491  620,491*df.lo7,26S  *df.l7,103 


JJ/IAJU    U,    XiJVS.J 


Lath    U-tlltUiMUJUJ^. 


\fOO 


Roads. 
Dunkirk  All.  V.  &  PittB.— 

Oct   1  to  Deo.  31. 

July  1  to  Dec  31 

Indiana  111.  A  la...  Jan. 

July  1  to  Jan.  3i.... 
Kanawha  A  Hiob...  Jan. 

July  1  to  Jan.  31.... 

LebiKb  &  Hudson— 

Oct   1  to  Deo,  31 

July  1  to  Dea  31 

Mineral  Ranfre Jan. 

July  1  to  Jan.  Si 

Nasliv.  Ohat.A  8t.L.Jan. 

July  1  to  Jan.  31 — 
Nev.-Oal.-Orepon . . .  Jan, 

July  1  to  Jan.  3i.... 
N.  Y.  O  nt.  &  West. . .  Jan. 

July  1  to  Jan.  3i  — 
Norfolk  A  WeRt'n....Jan. 

July  1  to  Jan.  3i.... 
North  Shore (OaL).. Jan. 

Mar.  1  to  Jan.  31.... 
Bio  Grande  Boath..Jan. 

July  1  to  Jan.  31.... 
8t.  Jos.  &  Or.  lBrd..Jan. 

July  1  to  Jan.  Si.... 
Staten  Island  Railway— 

Oct.   1  to  Deo.  31 

July  Ito  Dec.  31.... 
Toledo  Si  Ohio  ( :en..Jan. 

July  Ito  Jan.  31.... 
Wmsport  <fe  No.  Br. Deo. 

July  1  to  Dec.  31  ... 
Wisconsin  Central. .Jan. 

July  1  to  Jan.  3i  — 


— Int.,  Ren 

Ourrent 

Tear. 

$ 

8.561 
7,122 

17.883 
124,833 

20.398 
148,799 

34.767 
69,822 

9.447 
06,609 

149,581 

1,047,871 

2.162 

15.312 

g55.368 

gci97.583 

2S0.335 

1,579,180 

16,825 

155.747 

17,833 

126.908 

19,217 
187.419 


s.  etc. — .  / 

revious 

Tear. 

$ 

-Bal.  of  Net  Eam'gs— 

Current      Previous 

Tear.            Tear, 

*                    $ 

8,675 
7,860 

*20.285 
•61.748 

*12,780 
*21.214 

17.833 
124.833 

11,412 
50.499 

28.477 
152,230 

17.268 
106.649 

♦dM9,317 
•deX.9,807 

•dM2,091 
*df.79,236 

83.985 
67,935 

9,6»7 


1,628 
23,651 


950 
8,787 


def.  7,635*def.  7.411 


68,377  *def32.231*def.ll,037 


151,448  72,810 

1,055,371  535,149 

2.256  def.6n 

13.506  36.!i78 

g6 1.272  def.18,780 

gl35,093  496.823 

212.891  S4i.9''8 

1,485.8d1  8,419.775 


13,018 
121.429 

19.033 
134.976 

18.883 
133,268 


56,335 
529,954 

def.fiSO 
42.705 

72,890 
330,644 

467,309 

3,253,727 

def.24.199  def.  10.611 


41,6c*3 

*312 

*det  31 

6,518 
9,961 


66.624 
*4.061 

*52,0?3 
48,086 

184,416 


8.077 
16,826 


def.*8.025 
'424 

40.807*der22.003 

276,458      *a97,765 

3,079  898 

15,202  6,720 

150.822*def.  39,465 

1,026,816      *331,448 


*171 
*10,222 

*21,857 
*122,023 

def.  1,313 

21,389 

*def.9,966 

*444.979 


7.515 

15.664 

39.064 

277,078 

2.744 
16,634 

148.148 
1.021,586 

*  Arter  allowing  for  other  Income  received. 

g  Ttiese  are  net  charges  after  allowing  for  other  income  received. 

If  Included  In  the  fixed  charges  In  this  fiscal  year  are  expenditures, 
for  renewals,  additions  and  improvements  amoantlnt?  to  $38,915  for 
January  and  to  $427,347  for  the  period  from  July  1  to  Jan.  31. 
There  were  no  charges  to  this  aooount  the  previous  year. 

Lehioh  Vallet  Railroad  Ooupamt. 

, January. .     > — July  1  to  Jan.  31. — . 

1904.  1903.  1904.  1903. 


Gross  earnings 2,038,864 

Operating  expenses 1,556,530 

Net  earnings 482,334 

Other  income 154,504 

Total  Income 636,833 

Int.,    taxes     (est.)   and 

other  deductions 488,472 

Addlt'ns&lmprovem'ts.      57,666 

Total  deductions....    546,138 


2,615,098 
1,630,970 

984,123 
80,025 


17.295.028 
10,958,702 

6,336,326 

374.789 


13.592.123 
11.351.411 

2,6S0,712 
237.487 


1.064,148    6,711,115        2,928,199 


506,404 
67,000 


3.414.313 
403.667 


3.456.483 
769.000 


573,404    3,817980       4,225,4S3 


Net  income 90,700 

Net  Inc.  Lehigh  Val.  and 
oth.  oonir'il'd  coal  cos.  121.045 


490.744    2,893.135  df.1,297,284 
461.877       447.501  54,980 


Total  net  income....  745       952.621    3,340.686  df.1.243,304 

8TRRf!T  RArLW4Y8  AND  TRACTION  COMPANIES. 


Gboss 
Eabmimob. 


Albany  <b  Hudson ... 
American  K'ys.  Oo.y. 
Aur.  Elgin  AChlc.  Ry 

Bingham  ton  Ry 

Boston  <te  Woroefter.. 
Burllngt'n  (Vt.)Trac. 
Cal.  Gas  &  Electric. . 
Cent.  Penn.  Tract.... 
Chicago  &  Mil.  Eleo. 
Gin.  Dayton  &  Tol.Tr. 
Oln.  Newp.  &  Coving. 

Light  &  Traction... 
Citizens'  Ry.  &  Light 

(Mnscatlne.  Iowa).. 
Cleve.  &8o.  W.  ir.Co. 
Cleve.  Palnsv.  A  E... 
Dan.  Drb.  &  Champ.. 
Dart.  &  WportSt.Ry. 
Detroit  United  Ry..n 
Dulath-8ap.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  &  Sou- . 
Havana  Elec.  Rv.Co. 
Honolalu  Rapid  Tr. 

&  Land  Co 

Houghton  Co.  St.  Ry. 
Houston  Elec.  St.  Ry. 
Indianap.  &E»st.  Ry. 
Indianap. Shelby  vllie 

A  Southeastern  Tr. 
Internat'l  Tract.  Co. 

System  (BafTalo)... 
Internr.8t8yB.(N.Y.) 
Jacksonville  Eiec.Co. 
Kansas  City  Ry.A  i.it. 
LaKe  Shore  Eleo.  Ry . 
Lake  8  treet  Ele v .  c  . . 

Lehigh  Traction 

Lehigh  Val.  Trao.  Oo. 

Street  Ry.  Dep 

Electric  Light  Dep. 
Lexington  Ry...... .. 

London  St.  Ry.(Can.) 
Blad.  (Wis.)  Traction. 
Met.  West  Side  Eiev.. 
MU.  Eleo.  Ry.A  Lt.  Co 
Mll.Lt.Heat&Tr.Co, 
Montreal  Street  by.. 


Latest  Qrott  naming t 


WukorMo 


January .. 
January . . 
January .. 
January .. 
December. 
January  .. 
December. 
January  .. 
January... 
Uecember. 

January  .. 

January .. 
January .. 
January  .. 
December. 
January  .. 
art  wkFeb. 
4thwk  Feb 
Deoetiiber. 
January  .. 
Wk.Feb  28 

December. 
December. 
December. 
January  .. 

Oeoember. 

December. 
December. 
Uecember. 
Ja-.uary  .. 
December. 
January  .. 
January.. 

December. 
December. 
Uecember. 
January  .. 
January  .. 
February.. 
January  .. 
January .. 
January .. 


Our'nt 
Tear. 


18,027 
99,621 
22,136 
16,764 
17,461 
5.053 
277,943 
36,168 
18,987 
86.93  i 

99,320 

8.381 
27,861 
11.740 
58,902 

6.745 
64.969 
11,638 
13,041 
34,694 
1  80,670 

29,881 
13,756 
29,707 
13,523 

7,515 

325,464 


21.424 
314,2^3 
46.415 
64.068 
10.017 

57,719 

19.077 

24,135 

11,409 

7,014 

172,656 

258,112 

30,061 

I83.'08l 


Prev't** 
Tear. 


17.916 
89,978 


16.417 
"4,991 


38  352 
12.035 
36.452 

94.212 

7,70  i 
26.948 
12.158 


7.476 
65.969 
10.025 
12.112 
33.254 
(26.682 

18,862 

13,800 

30.117 

7,717 


Jan.  1  to  Latett  Datt 


Ourrent  Previous 
Tear.        Tear. 


309.871 


18,115 

38".962 

65.830 

9.674 

55.280 

17.052 

19,566 

12,121 

6.16} 

168,8:<1 

243.339 

28  123 

172.143 


18,027 

d8S2,220 

2^136 

16.764 

d  165,547 

5.053 

36.158 

18,987' 

514,779 

99,320 

8.381 

27,851 

11.740 

596,149 

6,745 

502.70  => 

86,472 

201,614 

31.«94 

'256,480 


S 
17.916 
d729,905 


1S.417 
"4,991 


38.352 

12,035 

463,120 

94,212 

7,704 
26,918 
12,158 

"7.478 
515119 

82.608 

189,780 

33.254 

{208,766 


281,319  189,314 

d99,1^2  d92,295 

416,124  360,018 

13,523  7,717 


3,975,007 
d  11136  S80 

^4'^.«5l 

V2. 681,665 

61t5  4b4 

64,008 

10,017 

805.635 
167.9-0 
315,460 

11,409 

7,014 

346,896 

258.112 

30.061 
183.708 


3.453.065 

d  10871 .762 

199,776 


466.051 

65.830 

9.674 

714,801 
150,284 
266,888 

12,121 

6,164 

348.626 

2 13,339 

28,123 
172.143 


GBOSS 

BABmHGS. 


Munole  Hartford  A 

Ft.  Wayne 

Musk.  Tr.  A  Light.  Co. 

Street  Ry.  Depan. . 

Electric  Light  Dep. 

Gas  Department. . . 
BTew  London  St.  Ry . . 
Sor.  OhloTr.  A  Lt.  Co. 
Northern  Texas  Trao. 
Northwestern  Elev.. 
i^akland  Trans.  Cons 
Ohio  Cent  Trac.  Co.. 
jiean  St.  Railway... 
Grange  Oo.  Traction. 
Peeka.L't'gARR.Co. 
Philadelphia  Co.  and 

AJUUated  Corpor's. 
Pottsv.  Union  Tract. 
Rys  Co.Gen.— Roads. 

Light  Co's 

Rochester  Railway .. 
Rookford     Belolt    A 

JanesvlUe 

St.  Louis  Transit 

San  Bernardino  Val. 

Tract.  Oo 

San  Fran.  Oakland  A 

Ban  Jote 

Sao    Paolo    (Brazil) 

Tram.  L't  A  Po.  Oo. 
Savannah  Elect.  Oo. 
Scranton  liailwav... 
Seattle  Electric  Co... 
South  Side  Elevated - 
Sprlngfl'd  AXenla  Tr 
Syracuse  Rap.Tr.Ry. 
Tampa  Electric  Co. . . 
rerre  Haute  Elec.C!o. 
rol.Bowl.Gr.&So.Tr. 
Toledo  Rys.  A  Light. 
Toledo  A  Western.... 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Union  Trac.  of  Ind.. 
anion  (N.  Bedford) . . 
United  of  San  Fran  . 
Va.  Pass  A  Pow.  Sys. 

Va.  Pass.  A  Pow.Co 

Rich.  Pass.  &  Pow. 

Klohmoad  Tract. . . 
Wash.  Alex.  <fti  Mt.  V. 

West.  Ohio  Ry 

7oungstown-8haron  ' 


Latent  Gross  Barnings. 


Week  or  Mo 


January .. 

January .. 
January  .. 
January  .. 
January  .. 
January  .. 
jHTiuary  .. 
February.. 
Jiinaary  .. 
December. 
January  .. 
January  .. 
January .. 

December. 
January  .. 
December. 
December. 
January  .. 

November 
January  .. 

January .. 

January.. 

January .. 
December. 
December. 
Dnoember. 
February.. 
Wk.Feb.28 
Jrtnuary . 
December. 
December. 
January  .. 
January  .. 
November 
February . 
idwk  Feb 
January  .. 
January  .. 
January  .. 

November 
November 
November 
December 
January .. 
January  .. 


Our'nt 
Tear. 


11,669 

5,045 

82.884 

81,269 

4,021 

59,607 

37.3.^8 

106  130 

94,511 

5,767 

7,2^5 

6.016 

8,643 

1.439.382 

12.049 

21.237 

2,177 

113,052 

9,788 
565,098 

9,676 


Prev'ui 
Tear. 


30,048 

120.000 
4S,t43 
72,30'i 

1»3,.'>»2 

180.978 

744 

64.068 

26.883 
45.524 
19.747 

137.517 
16,815 

168,904 
75,560 
88,000 
25,61^ 

526,910 

57,916 
37,489 
26,002 
18,963 
14,154 
36,917 


6,201 
4,058 

4,729 

8.758 

68,78" 

29.950 

101.383 

80,171 


Jan.  1  to  Latest  Date 


Ourrent 
Tear. 


6.857 
5.995 
8.014 

1.863  Hi 

12,037 

20.991 

2.159 

101.587 


527,870 


102.587 

48.251 
58.708 

181,492 
i 128,348 
661 
6'^,830 
23,142 
85,378 
20,791 

125.493 


146,539 
69,439 
75.131 
26,211 

472,826 


16,776 


rl23,559 

r76,755 

r84961 

r42,883 

4,021 

69.607 

37.358 

214,946 

94.511 

r76,583 

7.225 

6  046 

8.643 

16,818,791 

12.049 

314,460 

23.028 

113.052 

122.211 
565,098 

9,676 

30,048 

120.000 
619.774 

827.778 

2.096,725 

266,759 

6.28  ' 

64,068 
304,451 
474,2^0 

19,747 
137.517 
170.219 
318.264 
554.934 

88.000 

25.615 
526,910 


230.2.58 

dl42.374 

)   38.947 


Prev%oui 
Tear. 


r84.962 

r28,323 

r37.437 

3.768 

58.787 

29.950 

207,146 

80,171 

"5,567 
6.995 
8.014 

18,778,086 

12.037 

272.787 

21,774 

101,687 


637,870 


102,587 

480,510 

549,407 

1,878.100 

262.635 

5,700 

65  830 

238,772 

327,957 

20,791 

125,493 


308,087 

520.473 

76.131 

26.211 

472,826 


217,660 


t  Spanish  silver. 

II  These  are  results  for  properties  owned, 
c  Results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By. 
r  These  figures  are  from  Mar.  1. 

8  Decrease  apparent  only;  due  to  change  In  bookkeeping  method, 
t  Figures  for  1902  cover  only  the  Clev.  Elyrla  A  Western  Ry.Co. 
T  These  figures  are  for  eight  months  from  Jane  1  to  Jan.  31. 

Street  Railway  Net  Eamiii^g.— The  following  table  gives 
khe  returns  of  Street  railwav  gross  and  net  earnings  reoei  ved 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
March  26. 


—  Oross  Earnings. — - 
Gnrrent      Previous 


Net  Earnings.—. 

Current      Previous 


Tear, 

Teai: 

Tear. 

Tear. 

Roads. 

$ 

$ 

$ 

$ 

Oln.  Newp.  A  Cov.  Light 

ATractlon.a Jan. 

99.320 

94,212 

39,421 

36,275 

Honolulu  Rapid  Transit 

A  Land Nov. 

28.228 

18.867 

11,768 

9,092 

Month  of  Dec 

29.881 

18,862 

14,496 

8.470 

Jan.  1  to  Dec.  31 

284.319 

189.314 

131,800 

83,242 

Kan.  City  Rv.&  Lt.aJan. 

314.233 

97,549 

June  1  to  Jan.  31 

2,581,665 

1,021,934 

Oakl'd  Trans.Con.bJan. 

94,511 

80,171 

42,202 

33.763 

Peekeklll  Lt.&RR.  a  Jan. 

8,643 

8,014 

2.908 

2,542 

San  Fran,  Oakland  &  San 

Jose  Ry Jan. 

30,048 

15.801 

Twin  City  Bap.Tr.bJan. 

331,412 

311,838 

174,910 

163,363 

United  Tr.(Alb'y)b.— 

Oct   1  to  Dec.  31.... 

417,047 

397,298 

129,034 

134.814 

July  1  to  Deo.  81 

852,907 

733.497 

285,168 

269,277 

roungstown-Sharon  Ry. 

A  Lt.  Co.a Jan. 

36,947 

13,100 

.  Net  earnings  here  given  are  after  deducting  taxes. 
b  Netearnlngs  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Sarplns. 


Roads, 

Oln.  Newp.  A  Cov.  Light 

A  Traction Jan. 

— Int.,  Hen 

Gnrrent 

Tear. 

21,412 

tain,  etc. — .  ^ 

Previous 

Tear, 

20,986 

-lia  1.  of  Net  Earn'gs.~s 

Current      Previotis 

Tear.            Tear. 

$                    $ 

18,009          15,289 

Honolulu  Rapid  Transit 

A  Land Nov. 

Month  of  Dec 

JaiL  1  to  Deo.  31.... 

4.090 

4.089 

41,607 

2,567 

2,567 

28,086 

7,678 
10,407 
90,193 

6.525 

5,908 

55,156 

Oakl'd  Trans.  Gons.  Jan. 

26,567 

22,780 

15.635 

10,983 

San  Fran.  Oakland  A  Han 
Jose  Ry Jan. 

6,912 

8.889 

Twin  City  Rap.  Tr...Jan. 

t87,519 

t78,400 

87,391 

84.863 

United  Trao.  ( Alb'y)— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  81.... 

76,147 
152,295 

71,672 
143,269 

•53.980 
*147,411 

^64.518 
*156,818 

*  After  allowing  for  other  Income  received. 

t  Included  In  charges  Is  one-twelfth  annual  dividend  of  7 

per  cent 

on  preferred  stock. 
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ANNUAL    REPORTS. 


Abb««1  Report*.— The  following  la  an  Index  to  all  annnal 
reporta  of  steaiu  rallroa<li',  street  rHilways  and  mlaoellaneone 
OJmpanlee  whloh  biive  l>©en  pnbll^bM  elnce  the  last  editions 
of  the  IKVBBTORS'  and  Strkkt  Railway  Supplements. 


A: 
A 

A' 


BTC.- 

>•-,•    ' <t  1>«C. 

'  sbMtV. 


ne 

.)iil»  

»«r  York. 


(lex  doei  not  Include  reports  In  today's  Chuonicle. 

Railuoads.  Etc.-  Paok. 

N»tl<ii>nl  KlroiirootluK '<'« 

Nntionnl  Loml '°° 

Now  York  «'hic«*ro  *  St.  LoulB...  840 
New  York  .t  Now  Jersey  Teleph. .  817 

PpiiiisylvrtiiiB  nil. ...816,  82B 

|'(M.plM'  (;«■«  Litrht  4  Coke <o6 

I'hilmlolplilii  A  Erie 810 

|'iH»i>or.h  Cml 7-S 

)•  ,.»-iHl  (*toel  Oar j.. .........  7«2 

Ouiikcr  Outs  (b»l.  (<lieet  Dec.  81).. .  f»lB 

Quui.y  lUippor)  .MlnlnK ■■  810 

sinittn'rn  I'licltlo    OBa.  'JJv 

Union  Oil  Co.  ot  Cullf.  (15  moi.)..  701 

Union  Switch  ftSlunal.. 818 

United  Box  Bonrd*  Paper(bal.8h.)  76fl 

Unltod  State.*  Cotton  Oiiok. 81 1 

United  States  Leather 817 

\V('storn  8tono 7fl 

STllKET   IIAILWATS.—  „„ 

ChlcaKO  city  Ky 818 

UDlt«d  Kallwayg  &  Electric,  Bait.  816 


Paok. 

an..  818 

707 

7'W 
7«7 
818 
S4l 
S41 
S4l 
SIS 
S17 


»  11  .'ii    .^  Tt'WvfTapti 

I),    ,  V  Wi'jtorn  816 

n  TOO 

,.  700 

Ui'f  .mn   (b»I.  sheet 

Dec.  31J  .  -  •• ••••  ?»» 

Klrtr  l4nBb«r  (balanev  Bbe«U)...  ;,Oo 

Kniekori>ock«r  \e* 78. 

Un-  '*< 

SI  »1 Sio 

N.i .^    .....lilt. 7eti 

Nktioual  Carb<.>n 818 


PenDSTlTania  Railroad. 

(Report  for  the  year  ending  Dec.  SI,  190SJ 
President  A.  J.  Caesatt's  remarks  were  published  in  last 
week's  Chkomcle  on  pages  835  to  888.    Commentfi  upon  the 
reenlts  of  the  year  will  also  be  found  in  the  editorial  col- 
umns to-day. 

Below  are  the  income  accounts  of  all  transportation  com- 
panies east  and  west  of  Pittsburgh  and  Erie  owned,  operated 
or  controlled  by  or  affiliated  in  interest  with  the  Pennsylva- 
nia system. 

1908.  190?.  1901. 

MllM  operatea 10,914  10,784  10,485 

OroMeanalDM $243,517,768     $220,079,230     $198,626,878 

Expens**....: 175.379.438        163,639,719        133,713,886 


Net  e*TOlDg8 $67,138,320 

Other  Inoome... 18,795,337 

GfMB  income. $85,938,657 

Int..reD«..(llv.,extr'y,&o.  82,866,409 


$67,539,511   $64,913,492 
16,254,710    14,072,029 

$83,794,221   $78,985,621 
80,900,370    75,791,140 

SorpluB $3,067,248    $2,893,881    $3,194,381 

TRAFFIC  Oy  ALL  LIKK8  BOTH  EAST  AHD  WEST  OF  FITTSBITBOH  AND  BBIB. 

1908.  1902.  1901. 

P»*.-:en<rer8  carried 123,688,203       116,848,841       104,471,301 

Paeeengers  carried  1  m.  2,857,341,164  2,667,215,343  2,369.104,470 
Freight  (tODB)  carried..  295,120,398  269,512,879  243,408,036 
Freight  (tone)  car  1  m.. 25,713,964,290  23,837,005,334  21,928,977,959 

Below  are  given  the  results  on  the  lines  east  of  Pittsburgh 
and  Erie,  comprising  the  "Pennsylvania  Railroad  Division," 
the  "United  Railroads  of  New  Jersey  Div."  (including  the 
Del  &  Rar.  Canal),  the  "Philadelphia  &  Erie  Div."  and 
Buffalo  &  Allegheny  Valley  Div.: 

TRAFFIC  ON   LINES    EAST    OF    FITTSBITBOH    AND   EBIB. 


1903. 

3,724 

53,657,638 
1,249,805,373 
2-028  Ota. 
146,007,443 


UllM  op.,lnc.D.&RCaii. 

Passengers  carried 

Pass,  carried  i  mile 

Bate  per  paPs  per  mile. 

Tons  carried 

Tons  carried  1  mile.  ...14,858.077,662  14,040,264,352  12,713,626,489 
Rate  per  ton  per  mile..    0-605  cts.  0586  ots.  0*582  ots. 

Earns.p.  pass,  train  m.*  $1-465  $1-412  $1-305 

Earns,  p.  tr'nt  train  m.*  $8-191  $3-039  $2*849 


1902. 
3,706 
50,287,009 
1.165,609,038 
2  009  ctB. 
133,944,161 


1901. 
8,739 
46,698,595 
1,030.463,693 
1*992  otB. 
122,246,793 


*  FrelKht  and  passenger  trains  only;  excluding  switohlng,  etc.,  trains. 

■ABNINOS  AND  EXPENSES  ON  LINES  EAST  OF  FITTSBUBOH  AND  EBIE. 

1903.  1902.  1901. 

Bamings—                                             $  $  $ 

Freight 89,895,723  82,249,169  73,899,939 

Passenger 26,391,382  24,431,943  21,903,263 

Express 2,581,946  2,281,428  2,072,934 

MaUs 8,044,424  2,030,026  1,817,166 

MlBcellaneons 735,130  665,615  628,136 

Bents 683,851  671,076  735,603 

Delaware  &  Barltal  Canal 293,963  334.066  272,754 

Total  earnings 122,626,419  112,663,330  101,329,795 

Exptnses— 

Malnt.  of  way  and  stmotures...   14,686,420  13,931,451  12,663,953 

Maintenance  of  equipment 19,803,161  17,762,557  15,087,709 

Transportation 47,633,384  40,929,518  36,317,913 

General 2,343,815  2,042,778  1,858,319 

Delaware  <&  Rarltan  Oanai 406,276  384,768  331,649 


ToUl  expenses 84.773,056    76,051,071 

Per  cent  op.  exp.  to  earnings (69-13)  (66'62) 

Net  earnings 37,853,363    37,612,269 

QENEBAL  INCOME  ACCOUNT. 

1902. 


1908. 

Beeeipts—  $ 

Net  earnings,  as  above 37,853,363 

Interest  on  Pa.  RR.  investments     9,462,569 
Interest  on  United  N.  J.  BR.  <& 

canal  eeonrltles 221,482 

Interest  for  nae  of  eqatpment....        421,537 
G«n.  Interest  andmiscel 637,378 


37,612,259 
8,118.861 

253,543 
394,700 
272,773 


65,259,543 

(64*40) 
36,070,252 

1901. 

$ 
36,070,262 
7,781,720 

255.170 
444,489 
103,536 


Total 48,596,324 

Deduct— 

Rentals  on  percentage  basis 7,381,462 

Fixed  rentals 4,715,771 

Interest  on  funded  debt 5,670,974 

Interest  on  stock  allotment 100.210 

Int  on  mort's  &  ground  rents...  197,059 

Interest  on  car  trusts 896,434 

Interest,  general  account 

Equip,  trust  loan  sinking  fund..  136,100 

Taxes  of  thePenn.  BR.  Oo 1,931,033 

Miscellaneous 160,473 

Total 21,089,816 

Balance 27,506,508 


46,652,136    44,655,166 


6,657,421 
4,948,526 
5,095,883 


9,663,450 
4,979.694 
4,254,585 


172,319 
578,755 
74,168 
136,400 
1,558,789 
108,185 


162,637 

*1,503,173 

200,678 

136,400 

1,474,607 

85,612 


From  IhU  balance  deduct— 

Payment  to  trust  funds 

Oon.  mort.  sink,  fund  account... 

Extraordinary  expenses 

Principal  of  oar  truHts  paid 

Mlsci'llaueouB 


Balance    to   credit    of    Income 

after  deduct,  all  payments 

Dividends  (8  p.  o.) 

Hal.  to  credit  of  profit  Aloss. 
Add  protlland  loss  Jan.  1 


1903. 

9 

149.424 

401,810 

9,472,728 

2,684.615 

5,000 


1903. 

$ 

129,428 

402,100 

12,500,000 

1.471.725 

5,000 


1901. 
t 

109.673 

402,390 

10,824,595 

t 


12,713,677    14,608,253    11,836.658 


14.793,931 
14,792.981 


Total 

Profit  from  seourltles  (net) . 


Dtdiict— 
Extraordinary  expend,  aoots... 
Amount  charged  oflf 


24,742,325 

24.742.225 
17.362.561 

42,104,776 

17,362,551 


12.813.436 
12,262,491 

560,945 
24,310,476 

24,861,421 


10,867,672 
10,857,672 


24,861,421 
ii9,i96 


22,486,304 

22.485,304 
10,361,928 

82,847,232 

8,536,757 


Balance  to  profit  &  loss  Dec.  81 . 


17,362,861 
24,742,226 


119.195 
24,743,226 


8,536,767 
24,310,476 


*Thl8  Includes  also  pai/men/s  on  account  of  principal  of  oar  trusts 
which  are  stated  separately  for  1902  and  1903. 
X  Included  In  "interest  on  oar  trusts"  at>ove:  see  *  note. 


OBNEBAL  BALANCE  SHEET  DEO.  31. 

1903.  1902. 

Assets—                                                $  $ 

Construction,  equipment,  ete 181,248,013  152,007,258 

Cost  of  bonds  owned 32,486,698  41,444,739 

Cost  of  stocks  owned 192,330,396  184,504,087 

Trust  of  Oct.  9, 1878 5.275.748  6.146,319 

Penn.  RR.  oon.  mort.  sink.  fund.     6,360,630  5,986,820 

Bun.  Haz.  &  W.  sinking  fund....         126.000  120.000 

Insurance  fund 10.000  10,000 

Mortgages  and  ground  rents 108,038  130.810 

Securities  of  U.  N.  J.  Go's 3,283.462  3,283,462 

Materials  on  hand 10,492,416  5,421,729 

Advances  to  other  companies  for 

oonstr'n  and  other  purposes...   44,577.363  8,630,097 

Bills  recelvab'e 1,299.811  227,894 

Due  from  agents 5,986,817  6,245,278 

Cash* 17,191,156  10.228,651 

Miscellaneous  assets 4,103,927  10,273,036 


1901. 

9 

127,124,268 

36,298,579 

166.700,582 

6,036,646 

5,613,720 


10,000 
133,810 

3.283,462 
4,554,441 

5,809.353 

508.818 

4.967.539 

12,679,066 

2,279.941 


504,879,475  438.660,181  374,892,222 


Total  assets 

Liabilities— 

Capital  stock 11299,991,812  204,374,850 

Funded  debt 110,315,340  135,358,840 

Mortgages  and  ground  rents 6,400,945      5,261,017 

H.  P.  Mt. /.  &Lan.  stock  guar...      1,182,550      1,182,550 

do  do        bonds  guar..        700,000         700,000 

Net  traffic  bal.  due  other  roads. .     1,818,876      1,928,497 

Payments  for  leased  equipment.     1,127,000      1,046,500 

Pay-rolls  and  vouchers 15,486,413    14,501,615 

Matured  divs.  &  int.  unpaid 130,597  80,334 

Dae  controlled  companies  other 

than  traffic  balances 13,500,458 

Due  employees'  savings  fund 196,708 

Due  relief  fund 359,230 

Due  insuranee  fund 92,582 

Securities    of    Un.    N.  J.   Go's 

transferred  with  the  lease 3,283,462 

Fund  for  puroh.  of  seour.  guar. 

(trust  of  Oct.  9,  1878) 5,425,172 

Extraordln'y  expenditure  fond.. 

Trustee  of  oonsol.  mortgage 

Con.  mort.  bonds  sinking  fund... 

Sun.  Uaz.  &  W.  sinking  fund 

Int.  accrued  on  Penn.  RR.  bonds 

MisoellaneouB 19,854,138 

Balance  to  profit  and  loss 24,742,225 


203,272,100 

83.587.840 

5.355.484 

1,182.550 

700,000 

2.145,950 

966,000 

10,878.430 

113.835 


9,928,703  11,027,454 

106,627  108,948 

371,902  348,087 

87,418  72,691 


59.506 

8.307.610 

125.000 

1,779,852 


3,283,462      3,283,462 

5,276,748      5,146,319 

5,000,000 

165,822 

7,503,700 

1,628',996 

8,149.684 

24.310.476 

Total  liabilities 604,879,475  433,660,181374,892,222 


168,488 

7,905,800 

120,000 

1,952,297 

15,283,308 

24,742,325 


19'330,447  *22,460,836 
27,821,689    22.194,330 


*  Includes  cash  to  pay  coupons  and  cash  in  hands  of  Treasurer. 
IT  Including  $4,764,750  on  which  26  per  cent  Is  still  due.— V.  78, 
p.  825,  815,  703,  584. 

Delaware  &  fladson  Company. 

^Report  for  the  year  ended  Dec,  31, 1903.  J 
The  report  of  the  Board  of  Managers  says  in  substance  : 

6ENBKAL  Eesults.— The  net  income  for  the  year  after  all  charges 
was  $3,914,794,  being  11  18  per  oenx  on  the  capital  stock.  From  this 
net  Income  dividends  have  been  paid  at  the  rate  of  7  per  cent,  amount- 
ing to  $2,450,000;  in  addition  $1,472,878  has  been  charged  to  profit 
and  loss  and  credited  to  the  accounts  named,  respectively:  Equip- 
ment, $1,000,000;  new  railroad  construction,  $284,243;  mining  plant, 
breakers,  washeries,  shopB,  etc.,  $188,634. 

Betterments  and  additions  have  aggregated  $3,455,500,  viz.:  Goal 
department,  $1,259,394;  railroad  department.  $571,914;  new  equip- 
ment for  the  railroad  department,  $1,624,193.  These  have  all  been 
paid  from  current  Income.  No  addition  on  account  thereof  has 
been  made  to  capital  account  save  that  the  additions  to  the  equip- 
ment account  have  been  $1,624,193  and  the  charges  against  thn  same 
for  depreciation  and  the  amount  charged  off  h»ve  been  $1,289,659, 
making  an  increase  in  the  account  amounting  to  $335,534.  The 
equipment  has  been  increased  by  the  following  new  equipment :  32 
locomotives,  12  passenger  coaches,  598  freight  cars  and  52  oars  used 
In  the  company's  service. 

Debentubes,  Etc,  Paid.— During  the  year  $610,000  debentures 
have  been  paid,  as  follows :  Equipment  debentures.  $200,000;  oar 
trust  oertlfloates,  $150,000;  Hudson  Coal  Go.  debentures,  including 
$25,000  due  May  1,  1917,  purchased  and  canceled,  $260,000.  In 
addition,  1,000  shares  of  stock  were  purchased  for  the  sinking  fund 
and  canceled,  being  at  par  $100,000.  The  capitalization  has  therefore 
been  diminished  by  payments  amounting  to  $710,000. 

No  securities  have  been  issued  by  the  company  during  the  past  year. 
It  has  expended  in  the  purchase  ol  coal  lands  and  extingulsbment  of 
royalties  upon  coal  leased  by  it  the  sum  of  $458,917.  At  the  end  of 
the  year  the  company  had  on  hand  307,145  tons. 

Acquisitions,  Etc.— The  Schenectady  &  Daanesburgh  BR.  Co.  was 
duly  merged  in  this  company  on  Aug.  4, 1903.  The  ooustrnotlon  and 
stock  account  of  the  8.  &  D.,  amounting  to  $167,955,  was  thereupon 
charged  to  profit  and  loss,  and  the  property  appears  on  the  books  of 
this  company  at  the  amount  of  the  bonds  thereon— namely,  $500,000. 

The  entire  capital  stock  of  the  Cooperstown  <te  Charlotte  Valley  BR. 
Co.  has  been  purchased  during  the  year  This  company  controls  the 
Cooperstown  &  Susquehanna  Valley  RR.  Oo.  by  lease;  together  they 
extend  from  Davenport  Junction  to  Cooperstown  and  their  total  mile- 
age is  23  69.  The  Cbateaugay  &  Lake  Placid  BK.  has  been  leased;  it 
extends  from  Blufl  Point  to  Lake  Placid,  7961  miles.  The  total  ad- 
dition to  mileage  is  therefore  103*30,  making  the  total  mileage 
820-89  miles. 


IMPBOVKMKNTB— New  STOCK.— During  the  year  the  work  of  etand- 
srd-gaaglng  the  Ohateangay  &  Lake  Placid  RR.  has  been  anbstan- 
tlally  completed.  Ita  oost  thns  far  has  been  $1,786,299.  Ot  this, 
$1,600,000  has  been  paid  from  the  proceeds  of  a  temporary  loan  for 
the  parpose  and  the  balance  from  current  Income.  Since  the  year 
closed  It  has  been  determined  to  make  a  present  new  isaue  of  stock  to 
the  amount  of  $7,000,000  for  the  purpose  of  paying  the  oost  of  this 
Improvement  and  of  paying  underlying  bonds  upon  the  Ohateangay  & 
Lake  Placid  property  amounting  to  $344,000,  and  also  of  paying  the 
bonds  and  debentures  of  the  New  York  &  Canada  RR.  Oo.  guaranteed 
by  this  company,  which  amount  to  $5,000,000  and  fall  due  May  1,;1904. 

Sinking  Fitnd.— The  sicking  fund  for  the  year  1903  amounts  to 
$309,668,  as  follows  :  Dividends  on  amount  of  stock  heretofore  re- 
tired by  operation  of  the  sinking  fund,  $41,503;  amount  already 
charged  In  expenses  of  coal  department,  $83,613;  amount  chargeable 
against  net  Income  of  the  year  as  above  stated.  $184,552.  This 
amount,  now  to  the  credit  of  the  sinking  fund,  will  be  used  In  connec- 
tion with  the  contemplated  Issue  of  new  stock)  If  the  same  shall  be 
authorized  by  the  stockholders. 

The  total  output  of  coal,  the  amount  produced  by  your 
company,  and  the  amount  transported  for  others,  were: 

Tons  (0008  omitted) 1903.   1902.    1901.    1900.     1899.    1898,  1897.     1896. 

Total  output 59,363  31,«00  56,568  48,107  47.665  41,900  41,638  43,177 

Produced  by  D.  &  H 6.979    3,127    5,055    4,017    4,188    3,934    3,066    4.223 

Carried  lor  other  co's 2,679    1,513   2,516   2,211    2.246    1,079   1,681    1,613 

Total  tons  carried 8,658   4.640    7,571    6,228   6,430   6,613   6,647   5,836 

OPEBATIOKS  AMD  FISCAL  BBSULTS. 


Operations—  1903. 

Pass,  carried  earn'g  revenue  6,313.818 
No.  of  pass,  carried  1  mile...  111.050,835 
Av.  receipts  p.  pasSk  permUe  2*250  cts. 
Pass,  earnings  per  train  mile.  $0*96889 
Tons  fr'ght  carried  earn. rev.  15,009,808 
Tons fr'ght  carried  I  mile.. ..1616,618,022 
Aver,  receipts  p.  ton  p.  mile..    0"661  ots. 


Fr'ght  earns,  p.  train  mile... 
Av.  No.  tons  fr'ght  in  train... 
QrosB  earns,  p.  mile  of  road. . 

Equipment— 

Locomotives 

Passenger  oars 

Freight  cars 

Company  cars 

Earnings  Coal  Department  — 

Coal  sales  at  mines 

do     do    at  railroad  dep't... 

do     do    at  other  points 

Interest 

Coal  added  to  stock 

Miscellaneous  profit 

Interest  on  investments 


$2-60014 
893-82 
$17,739 

384 

392 

14,160 

14,809 

$ 

163,417 

904,000 

18,461,617 


654,197 

12,979 

347,207 


1902. 
6,074,613 
103,827,273 

2-285  cts. 

$106134 

10,659.444 

1159,831,753 

0-711  cts. 

$2-45464 

345-47 

$16,031 

352 
380 

13,562 

14,147 

$ 

112,699 

746,545 

11,074,256 

2,048 


81,709 
303,647 


1901. 
6,703,635 
95,835.061 
2-255  cts, 

$1-02770 

13,057.958 

1274,511,441 

0-765  ots. 

$263156 

356-36 

$18,429 

346 

406 

13,295 

13,913 

$ 

118,193 

828,035 

15,390,825 

4,624 

6?!3,255 

57,932 

335,906 


Total  earnings 20,543,417 

Expenses  Coal  Departm't— 

Mining  and  preparing  coal  ..  11,528,821 

Railroad  transportation 4,703,997 

General,  taxes,  handling,  &c.  399,788 

Value  of  coal  sold  from  stock  


12,820,904       17,318,770 


Total  expenses 16,632,606 

Net  Coal  Department 3,910,811 

Earnings  of  Railroads— 

Lines  m  Pennsylvania 4,045,206 

Albany  &  Susquehanna  RR..  4,773,526 

Ren.  &  Sara.  RR.  and  Adlron.  8,303,148 

New  York  &  Canada  RR 1,521,074 

Total  earnings 13,642,954 

Operating  expen.  of  railroads— 

Lines  in  Pennsylvania 2,123,383 

Albany  &  ausquehanna  RR. .  2,565,541 

Ren.  &  Sara  RR.  and  Adlron.  2,486,467 

New  York  &  Canada  RR 994,805 


.5,809,649 

3,663,049 

719,044 

870,799 

11,062,541 
1,258,363 

2,821,284 
3,966,036 
3,023,538 
1,239.832 


7,723,306 

6,884,019 

910,300 


15,517,625 
1,801,145 

3,762,503 
4,539.572 
2,728,401 
1,148,207 


11,050,690      12,178,683 


Total  operating  expenses 

Net  earnings  of  rallrosds 

Deduct  interest,  rentals,  &o. 

Profit  to  D.&H.Co.fi'mRR.'s 
do    do    from  ooal  depart't. 

Total  profits 

JJeduet— 

Charged  oflf 

5%  sink,  fund  on  coal  mined. 


8,169,196 
5,473,758 
2,994,860 


1,543,400 

2,169,908 

2,285,182 

740,660 

6,689,150 

4,361,540 
2,977,120 


1,590,830 

2,194,695 

1,904,556 

687,000 

6.377.081 
5,801,602 
2,998,672 


2.478,898 
3,910,811 


1,384,420 
1.258,363 


6.389,709 

2,290,368 
184,552 


2.642,783 
144i9'07 


2,802,930 
1,801,146 

4,604,076 

1,000,000 
233,369 


2,474,915 

Net  earnings  for  year 3,914,794 

Dividends (7)2,450,000 


144,907         1,233,369 

2,497,876         3,370,707 

(7)2,450,000   (7)2,426,074 


Surplus . 


Assets— 

Real  estate 

Unmlned  coal 

Railroad  construotion 

Adirondack  Ry 

Ghat.  &  Lake  Plac  Ry.  cons. 

Railroad  equipment 

Schen.  &  Duane.  RR 

Marine  equipment 

Coal  department  equipment. 
Mining  plant,  breakers,  &o.. 
Coal  hand'g  &  storage  plants 

Supplies  on  hand  (oost ) 

Shop  machinery,  tools,  etc... 

Coal  at  agencies  (cost) 

Stocks  and  bonds  owned 

Advances  on  unmlned  coal.. 

Cash 

Due  from  paymasters,  etc... 
Bills  &  aoots.  receivable 


1,464,794      47.876 

CONDENSED  BALANCE  SHEET  DEC.  31. 

lb  03.      1902. 


5,146,357 

12,607,634 

10,830,950 

1,<;00,000 

286,299 

8,374,292 

500,000 

10,000 

820,944 

2,300,000 

190,032 

2,150,082 

644,610 


5,260,204 
12.148,716 
14,966,099 

1.000,000 


944,633 

1901. 

$ 

5,269,860 

12,089,649 

14,956,186 


8.038.758    7.194,651 


5,451,488 
876,298 
900.520 
1,772.205 
1,705,678 


10,000 

841,922 
2,488,634 

241,816 
1,746.686 

509.822 

94,504 

1,352,733 

892,5.59 

892,302 

5,029.314 


173,809 
699,713 

2,588,634 
305,875 

1,507.988 
457,661 
965,303 

1,419,300 
786.057 

2,049,601 

4,819,680 


Morthern  Central  Railway. 

^Report  for  the  year  ended  Dec.  SI,  1903, J 

On  pages  773  to  774  of  Chronicle  of  Feb.  20,  1904,  will  be 
found  the  report  of  President  A.  J.  Cassatt,  with  the  detailed 
balance  sheet.  Below  we  compare  the  results  for  1903  with 
those  of  several  years  previous  : 


Total  assets 

Liabilities— 

Capital  stock 

Bonds  (see  Rt.  &  Ind.  Sec.).. 
Int.,  divs.,  etc.,  due  Jan.  l... 
Int.,  dlvs.  &  bds.  unclaimed.. 
Sink,  fund  to  retire  cap.  stk. 

Fire  Insurance  fund 

Audited  pay-rolls 

Audited  vouchers 

Other  accounts  payable...... 

Profit  and  loss 


55,467,389      55,513,891      65,282,939 


34,407,100 
9,.500.000 
575,050 
125,461 
3lrf,585 
159,321 
1,134,681) 
2,469,184  ^ 
189,853  > 
6,693,154 


34,507.100 
9,350.000 
657,550 
181.711 
179,542 
100,357 

4,017,102 

6.670,528 


34,645,700 

8,700,000 

526,550 

133,841 

240,028 


4,718,655 
6,318,165 


OFEBATIONB  and  fiscal  BBSULTS. 

1903.  1902.  1901. 

Road  operated 450  460  881 

Operaiiont— 

Pass,  carried.  No...      5,887.550  6.512,994  4.628,033 

Pass,  carried  1  mile  77,723,595  76,381,610  68,850.577 

Rate  p.  pass.  p.  mile.    2-338  ots.  2-260  cts.  2-181  ota. 

Fr'ght  (tons)  carried  18.937.246  16,858,506  16.154.652 
Fr't(ton8)  one  mile. 1270067398  1014582766  1076723828 

Rate  p.  ton  p.  mile.    0628  ots.  0-616  ots.  0-583  cts. 

Train  load  (tons)...       406-42  389-50  406'23 

Earns,  p  fr't  tr'n  m.       $2*553  $2'399  $2-361 

Earns.p.pass.tr'nm.       $0-853  $0-877  SO-992 

Gross  earns,  p.  mile      $22,932  $18,802  $21,695 

Earnings—                         $  $  $ 

Passengers 1,817,418  1,726,143  1,488,554 

Freight 7,977,121  6,247,715  6,275,671 

Mail,  exp.  &  mlBoel.         515,547  482,827  502,733 


1900. 
391 

4,321,459 
59,520,774 
2-189  ots. 
17,032,280 
1095295388 
0-650  ots. 
397-78 
$2189 
$0-981 
$20,588 

$ 
1.302.796 
6,029,322 
513,294 


Gross  earnings..  10,310,086 

Expenses — 

Transportation 4,618,588 

Maint.  of  equlpm'nt  1,950,277 

Malnt.  of  way,  etc..  1,255,717 

General 154.296 

Total  oper.  exp.  7,973,878 
P.  o.  of  exp.  to  earns.       (77-34) 

Net  earnings 2,336,208 


8,466,685      8,266,958      7.845,412 


3,437,477 

1,428,681 

1,109,304 

129.733 

6,105,095 

(72-19) 
3,351,590 


IHCOME  account. 

1903.  1902. 

Receipts—                          $  $ 

Net  earnings 2,836.208  2.351,590 

Other  receipts 799,505  575,608 


3,140,939 

1,367,247 

1,116,691 

130,112 

5,754,989 
(69-61) 
2,511,969 


1901. 
$ 
2,511,969 
594,306 


3,015,600 

1,821,593 

1,033.776 

126,569 

5.497,538 

(70*07) 

2,347,874 


1900. 
$ 
2,347,874 
632,194 


Total  Income. . 
Disbursements — 

Rent  I'sed  lines,  &c.  494,760  507,777 

Interest  on  debtt...  691,105  635,905 

Dividends (8)  916,980    (8)  916,980 

Taxes 148,759  136,969 

MlscellaneouB 64,220  

Extraordinary 908,484  700,000 


3,135.713      2,927,198      3,106,275      2,980,068 


464,912 

530,187 

(8)  916,980 

93,179 

9,978 

1.101,039 


685.618 

651,116 

(7)  684,083 

88,796 

1.0'20,5b5 


Tot.  disburse'ts. 
Balance,  surplus... 


3,124,308      2,797,631      3,106,275      2,980,068 
11,405  129,567  «. 


f  Includes  car  trusts  and  general  interest. 

BALANCE  SHEET  DEC.  31. 


1903. 


1902. 


1901.  1900. 

J  a  eg/ft  _  S  S  S  S 

Oost  of  raad.  eqtilp.,  &c..20,98 1,362  20,976,470  20,976,470  30,9'77,243 

Bonds  and  stocks  owned.   6,436,824 

Materials  and  supplies..       805,970 

Due  from  agents,  con- 
necting roads,  etc 1,076,868 

Adjustm't  of  construct'n 
and  equlpm't  expenses  1,912,365 

Cash 270,438 

Depreciation  fund 490,842 

Miscellaneous 2,419 


Total  liabilities. 
-V.  78,  p.  683,  47. 


50,467,389      65,513,891      65,282,939 


Total  assets 30.977.086 

Liabilities— 

Capital  stock 11,462,300 

Bonds  (see  Ry.  Section)  9,020,000 
Morts.  and  ground  rents  110,706 
Int  and  rentals  accrued.  189,881 
Vouchers  and  pay-rolls..   1,484,686 

Dividends 458,490 

Extraor'y  expend'e  fund       

Depreciation  fund 506,064 

Due  other  cos.  and  misc.  296,532 
Cons'n&eqnlp't  loans..  4,100,000 
Profit  and  loss 8,348,477 


5,401,824 
329,734 

4,777,723 
230,562 

4,581,683 
205,334 

967,629 

721,551 

769,732 

24'l,987 

476,841 

9,752 

758,049 

455,841 
9.752 

349,590 

455,841 

9.752 

28,404,236  27,929,948  27,349,175 

11,462,300  11.462.300  11,462,400 

9,218.000  9,402,000  9,578,000 

110,706   112,386   112,386 

195,711   849,763   267,748 

1,314,827   634,495   584,418 

458,490   458,490   458,490 

1,059,639  1,355,050   613,625 

491,259   476,944   456,573 

758.883   332,957    470,032 

3,336,422 

3,345,562 

3,345,603 

Total  liabilities 30,977,086  28,404.236  27,929,948  27,349,175 

— V.  78.  p.  764.  772. 

American  Wooleu  Company. 

f Report  for  the  year  ended  Dee.  SI,  190S.J 

The  text  from  the  report  will  be  given  next  week.    The 
full  earnings  for  the  past  four  years  were  as  follows  : 

SALES,  INCOME,  EXPENSES.  ETC. 

1903.  1902.  1901.  1900. 

Net  sales 1  (35,522,977    34,839,690    29,673,207 

Other  income..  ' '        ir2h7«  i2o.«5>n  r.5  3a<2 


[38; 


276,765  < 


152,«78 


120,620 


85,242 


Total  Income.,   j  135,676,955    34,960.310    29,758,449 

Cost  and  expenses.. .34.933,216    32,448,288    82,882,551    26,919,397 


Net  profits 3,343.520      3,227,667 

Previous  surplus 4.611,076      2,788,409 

Total  surplus 7,954,596      6,011,076 

Pref.  dlvld'd  (7  p.  e.)  1,400,000      1,400,000 

Final  surplus 6,654,596      4.611,076 

BALANCE  SHEET. 


2,077.759 
2,106,660 

4,183,409 
1,400,000 


2,839,052 
666,598 

3,505,660 
1,400,000 


2,783,409      2,106,650 


Jan.  2,'04.  Jan.  8,'03. 
Assets—  $  f 

Plants  and  Invest- 
ments   43,221.043  43,067,640 

Inventories 9,859.174  13,932,439 

Cash ...  1,019,716    1,094,408 

Accounts     receiv- 
able, net 11,166,174   8,609.745 

Wool  under  iter- 
llng  credits 1,898,461    2,875,876 


Total  assets . 
-V.  76,  p.  640. 


,66,559,658  68,980,108 


Jan.2,'04.  Jan..  3,'03. 

Liabilitiei—  (  $ 

Common  stock 29,501,100  29,5('1,100 

Preferred  stock.... 20,000,000  20,000.000 
Unmatured  bonds.        65,000       180,000 

Bank  loans 6.253,500    6,890,000 

Current  accounts.  2.291,913   6,622,066 
SterllnK  credits,  per 

contra ...  1,893,460    2,275,876 

Undivided  profits.  6,554.596    4,611,076 

Total  llabillties,60,5&9,568  68,980,108 


y«f> 


nii:  ciiuoNicLi:. 
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AmerlcftB  Snntr  Compaay. 

fRe]x>rt  for  the  year  erii  ug  Dec.  SI,  1903.  J 
TT«>worer  E.  D.  Chrletian  reports  M  follows,  the  net  earn- 
luKB  ihown  b«tDK  arrlreil  at  after  dedactlng  all  charges    and 
eipt<c8«0  of  oiaDagement : 

J903.               IfOa.  1901. 

K«t  PMUlnM »a.l7'.y29     »1.789.617  »^0''fl-«9^ 

nivl.Vrtl  on  pr.<ff rr»d (6)720.000    (8)720.000  (4««)540,000 

DlTldsnd  on  common (10)1.100.170  (»»•)  276.043  


BalMC*.  eQrplQB.foryemr..    $367,658        $744,674  $526,605 

BALAKCI  BBKBT  DBO.  31. 

1908.  1002. 

lAihintit*-  t  $    „„ 

Preferred  iitock...l8.00i\000  la.noO.OOO 
Coiiui'.n  tl  >ok....ll.(Kn.70n  11,001,700 


1908.  leos. 

IU>tl  otikt*.  •tc...ll.l-l.rt«^  l!".«("fl.rtU 

K«pi>li«M.  alo  ...  li.TM,*M  l.UiO.-Jif^ 
(h<«k  In  utbrrooni- 

B«iii«« 7,093.2I«  7.55'*.«12 

Gbai ...      7lS.i8«  .0.<.tJ» 

Acr«ianta    r«o«lT- 

•M* l,TM.>30  1.593.300 


niv  i.n  pf  J»n.  a..  lt«),000 

Div.  onr>m..lan.9  J!7ft.o.ia 

K»»d  foradv..«'to.  .S40,rt.s7 

Accoants  pajable.  9?8.'0-t 

Siirphirt    ()w8,873 

Undivided  profit*.  ].10a.«3a 


ISO,' 00 
S7\0«2 
2407.8 
17-J.878 
Htt8,a73 
744,574 


Total . 
-T.  T«,  p. 


Ma 


.tK.IUA.SM  89.315.183  I 


ToUl 86.626,8i)4  26.316,183 


American  Radiator  Company. 

f  Report  for  the  year  ending  Jan.  SI,  WOS.J 

President  C.  M.  WooUey  says  in  sabetance  : 

Gknebal  Rkscl"  8  -The  year  1903  presented  obstaolea  wliloh  were 
tlie  losical  effrot  of  the  unprecedented  and  abn"rmal  oondltlooB  that 
prfTailed  throufthoiit  the  preoedlnK  vear.  Tuts  brooRht  about  a 
natnral  redoctton  In  profltP.  but  offered  the  crucial  opportnniiy  of 
(Jemonotrattrtf  a  senerone  earnin?  oapaolty  under  adverBe  oondltlona. 
Durinir  1902  tbe  price  of  pic  Iron  doubled  In  value,  making  necessary 
a  re»'i1a(<imet)t  of  our  selling  sohednles.  Dnrlne  I90i  the  price  of 
plit  iron  declined  sbont  one-half.  This  was  followed  by  a  reafljast- 
meot  of  oar  •elllni?  prices  to  lower  levels  The  larger  part  of  oar 
product*  1«  manufactured  several  months  In  advance  of  the  delivery 
•eaiion  The  price  of  pig  Iron  during  the  period  of  production  was 
higher  than  that  whicli  later  prevallo'l.  but  11  was  prudently  oon- 
oluded  that  j>ermaDeQi  advant»i<e  could  best  be  secured  t)y  establish- 
lOK  selling  prices  on  the  basis  of  subsisting  values.  This  won  the 
approbation  or  the  trade,  and  maintained  confidence  while  avoiding 
•rtlflcial  eordltlons. 

Apvahce  8INCB  Oroaicizatiow.— On  Feb.  1.  1899.  the  quick  assets 
wer«  $:.'<83,18e<;  on  Feb.  1.  1904.  $2,612,448.  the  increase  being 
$1.2''9. 260.  or  approximately  90  percent.  The  volume  or  business 
disolofes  an  locrease  of  approximately  70  per  cent.  Ic  is  needless  to 
say  that  tbii  greater  volame  of  business  requires  larger  oaoltal.  Tbe 
field  1«  ever  broadsDlng.  Its  healthy  development  can  best  be  en- 
oonraged  by  the  gradual  reduction  of  margins,  taat  our  prodaots  may 
beroade  avxilubie  to  a  larger  circle  of  purchasers.  There  are  three 
■onrcos  of  demand:  (I),  from  the  oonatructlon  of  new  buildings;  (2), 
from  the  remodeling  of  old  structures;  (3),  from  homes  and  buildings 
»]re«dy  In  existence. 

Our  foreign  business  continues  to  grow  steadily  and  satlsfaotorlly 
Each  year  demooRtrates  larger  advantages  resulting  from  the  varied 
locations  of  our  plant*  and  branches.  We  are  at  present  equipped  to 
deliver  our  produoia  from  20  dltferent  warehouses  locatea  through- 
out the  country. 

The  net  profits  and  dividends  follow: 

190304.         190203.         1901-02.         1900-01. 

NetproflU $5lO,517       $701,094       $627,614       $527,998 

Less :  Dlv.  paid  on  pref. 
stock (7%)210,000(7%)210,000(7%)210.000(7%)210,COO 


Balance $330,517       $191,094       $417,614 

BAI.ANCB  8HBBT  OF  JAN.  31. 


$317,998 


leOJ.  1E03. 

A$*€ts—                        %  % 

Plants  pat'ts.  etc..x7.33'.488x7.803.9e3 

CSa»h !i2e,"46  8ie.-82 

Noes  receivable.         2-<f.0t<6  15.011 

AccoaDt*  leoeiv..    1.728,2-4  1.449,i2S 

SappUes yy49.190  1.06S.a54 

Total  assets...  10.269.023  10.090.147 


1904. 

lA-ihUiUe*—  $ 

Stoch.  preferred...  S.OnO.fOO 
Stock  common  .  4,t>93,000 
Accounts  and  bills 

payable 316.137 

Balance 2.05tf,886 


1903. 
$ 

3.000.000 
4.8t  3,000 

470.778 
1.726,869 


Total  Ilabllltle8.10.26i5,023  lO.OPO,  147 

^^J"^}"  dedncting  »tOO,000  (also  same  amount  In  18B9  00, 1900-01.  1901-02  and 
1908-'  3)  for  deDreoiatlon 

y  Our  InTectDnes  of  raw  materials  at  the  end  of  the  year  were  based  upon 
cprreni  market  values,  and  the  maaufaotured  products  m  consistent  relation 
tiiereu).— V.  78,  p.  lOi. 

Union  Natural  6fa8  Corporation,  Plttgbnrgh,  Pa. 

(Report  for  the  year  ending  Dec.  SI,  1903.  J 
The  following  from  Pittsburgh  "Money"  has  been  submit- 
ted to  tbe  company,  which  returns  it  with  some  changes, 
saying  that  it  "covers  the  most  recent  report  which  has 
been  made  by  our  company,  and  includes  all  information 
which  has  eo  far  been  given  to  the  public:" 

^i'^i?^-*''^^^^^""^*^  19  ^^"^  (Deo.  31, 1903.)  being  supplied  to 
64,365  ocnsnmers,  an  increase  of  25.365  in  the  year.  The  earnings, 
however,  were  bit  slightly  increased  by  the  increase  in  consumers, 
except  during  the  last  three  months  of  the  year,  the  new  coneumers 

J^^A  J*^eD  on  during  the  summer  months.  For  the  three  months 
ended  D;c.  31,  1903,  th«  gross  earnings  amounted  to  $600,625.  an  In- 
crease of  $292,484,  or  95  per  cent,  over  same  period  of  previous  year 
•?!',  *,*/?'?*'*  i^^  January.  1904,  were  $301,565,  as  or.moared  with 
•151.141  for  January,  1903;  increase  99-8|  per  cent  The  December 
oonsumptlon  averaged  approximately  3O,0O0,C00  feet  of  gas  dally. 

The  capital  stock  is  f  9,000,000  and  there  are  f  2,000.'  00  outstand- 

}SSSni*ll%°n^*'KPf'' *'*"*l','^*^«'^  1902,  $500,000  due  June  1  vearly 
in  1904  to  1907,  but  not  sub  eot  to  call).  The  bonds  are  to  be  r'etlred 
^^^.  ^"^y,""^  $500,000  yearly,  starting  June  I.  next.  Dividend  pay- 
mentBattherate  Of  2  per  cent  quarterly  were  begun  Oot.  15,  1903 

KM.  /D,  p.  iz,-)ij,    V    70,  p.  185). 

«^."f>.*^*^"*rf^®.  <'?™P*"''^"  15.029  acres  of  land,  of  which  It 
J^Jt  ?®  fK*  'i^^^*  ^^J"^  1°  E'^  a'^d  McKean  oauntiea.  Penn.:  88:210 
acres  in  the  Sugar  Grove  and  Homer  fields.  Ohio,  and  through  the 
Beeerve  Gas  Co  (see  V.  78,  p.  107,  and  further  on  In  this  report)  It  hal 
f  ^v  H^l°,?* '°  ^*=^*  Virginia  developed  and  ready  to  be  turned  on  at 
t^tV  ?^  nhin*.L^^°^*''^'^'T''"^*^«l'lP«  "°««  "'l'^  connecting  ihlsfleld 

Th«  An^  „L"^°°.l°°'"t-  }""  *'^  •'  *»*«  242  wells  m  use  or  available. 
ovTr^.^o^^,Sf,Iil.V°,°«^."^  underlylrg  companies,  is  now  operating 
Md  to  wS?:  *^^       •*  *°*^  supplying  gas  in  the  following  cities 

Athens.  Bellevue.  Circlevllle  Fremont.  FIndlay,  Marlon    Newark    rivt-Ir 

ren  HenSsylVarlla    ^^^"^•*"  °*  ''^'"^  "^^  In  Ohio,  and  Bmdf oTd  ind  War'f 

The  company  extended  Its  system  In  Ohio  during  the  vear  on  a  larc-A 

aoale.    Early  in  the  year  It  bought  the  OltlzeSs'  Gas  Light  &  Coke  O"* 


at  FIndlay  (V.  77.  p.  361.)  and  bnllt  over  SO  miles  of  lOlnoh  line  from 
tbeuiMlii  system  to  supply  the  town.  In  addition  to  \ft  miles  of  additional 
pipe  In  the  city.  It  aino  bought  the  Citizens' (J as  A  Electric  ('o.  at  Elyria 
(V.  76,  p.  1V!A1),  which  owns  tbe  gMH  plants  in  Elyria  and  Ijorain, 
the  eleotrlC'llghting  plants  In  both  oltles,  and  the  steam  heating  plant 
In  Elyria.  To  conip.et«  this  svft' m  it  laM  3ft  miles  of  12-inch  line  to 
Norwalk,  britrclilng  otr  there  with  five  miles  of  lO-lnoh  line  to  Lorain 
and  four  miles  of  8  Inch  to  Elyria.  Another  extension  was  u  14  mile 
line  of  lO'liich  north  t')  Sandusky.  The  three  towns  above  mentioned 
were  once  supplied  with'gas  from  the  old  Trenton  Rock  district,  which 
became  exhausted  a  few  years  ago,  Fince  when  most  of  he  towns  have 
been  using  eoal  for  fuel.  The  new  subscribers  which  will  be  obtained 
in  Btnaiisky  in  1901  will  substantially  swell  the  company's  earnings. 
During  th«"year  the  company  laid  or  acquired  by  purcnase  400  miles 
of  pipe,  vt/.:  80  miles  of  main  Hue,  60  of  feed  line  and  '260  miles  In 
cities  and  towns.  It  completed  during  the  year  In  Licking  and  Knox 
c'duntles.  Ohio,  72  wells 

Tlie  corapanv  owns  a  half  Interest  in  the  Reserve  Gas  Oo.  [the  other 
half  belrg  held  by  S'andard  Oil  Interests],  which  company  owns  55,- 
680  acres  in  Lewis  und  Harrison  counties.  West  Virginia.  The  terrl- 
t'  ry  has  all  been  developed,  having  47  wells  completed  and  shut  in 
with  a  daily  capaoliy  of  30O,<  00,000  feet  of  gas  No  gas  has  ever  been 
taken  from  <hle  field,  the  pressure  remaining  the  same  as  it  was  four 
years  ago,  viz  ,  trcin  POO  to  1.100  poonds  per  square  inch.  This  vast 
field  Is  connt^o'ed  with  the  Sugar  Orove  field  by  a  06mile  16-lnoh  line 
owned  by  the  Reserve  Company. 

Another  important  line  is  one  of  110  miles,  extending  from  the 
Homer  field  to  Elvrla  and  Lorain.  New  towns  added  during  tbe  year 
include  Findlay,  Elyria.  Lorain,  Manpfield,  Mocroevllle,  Norwalk  and 
North  Amherst.  The  towns  of  Bellevue,  Fremont,  Findlay.  Clyde, 
Fostoiia,  Toledo.  Tiffin  and  Upper  Sandusky  will,  during  the  coming 
summer,  all  be  supplied  through  the  lines  of  the.  Union  Natural  Gaa 
Corporation. 

The  statement  of  the  operations  of  the  corporation  and  its 
underlying  companies  for  the  year  ending  Deo.  81,  1903, 
follows: 

Gross  earnings $1,772,714 

Operating  expenses,  Including  drllilog,  rentals,  royalties. 
Interest  and  taxes - 791,279 

Net  income  from  operalion $981,436 

Interest  on  funded  and  current  debt 160,886 

Dividend  2  p.  0  quaiterly  paid  Oot.  15, 1908,  on  stock  (V. 
76,  p.  1253).-  —  . 180,000 

Surplus $641,049 

The  oflBcers  are:   T.  N.  Barnsdall,  President;  J.  C.  McDow 
ell,  Vice-President  and  General  Manager;  E.  P.  "Whttcomb, 
Secretary  and  Treasurer,  and  W.  R.  Hadley,  Assistant  Treas- 
urer.   Office,  Farmers'  Bank  Bailding,  Pittsburgh.— V.  78, 
p.  705.  107. 

Mannfactarers'  Light  &  Heat  Co. 

(Report  for  year  ending  Dec,  31,  1903, J 
This  company  issues  no  annual  statement,  and  the  only 
facts  available  concerning  the  year's  operations  are  those 
obtained  at  the  annual  meeting  by  the  representatives  of  the 
Pittsburgh  papers.  The  operations  for  1903  show  gross  for 
the  year  of  $4,500,000;  net,  $2,676,087;  surplus  after  the  pay- 
ment of  6  per  cent  on  the  stock  and  bond  interest,  and 
retiring  $202,000  of  bonds,  $1,011,741.  This  statement  has 
been  officially  revised: 

Among  the  expenses  were  many  that  were  rather  unusual,  such  as 
merger  expenses  and  settlement  of  damage  suits;  alec  the  cost  of  the 
new  pipe  line  to  Pittsburgh,  which  has  been  in  operation  about  a 
month,  but  none  of  the  income  from  which  was  added  to  the  earnings. 
The  company  has  supplied  48,634  consumers,  a  gain  rf  over  20  per 
cent.  A  uniform  increase  has  been  made  down  tbe  Ohio  Valley  of  5 
cents  a  thousand  to  domestic  consumers  and  one  cent  a  thousand  to 
manufaotoring  consumers.  The  acquired  companies  since  the  mer- 
ger have  ghown  a  net  increase  In  earnings  of  between  $600,000  and 
$700,000  over  their  earnings  for  the  previous  year,  when  they  were 
separate  companies.  The  January  dividend  was  paid  to  1,725  stock- 
holders, while  the  last  previous  one  was  paid  to  891  stockholders. 
The  company  has  a  net  oil  production  of  500  barrels  per  day  and  Is 
operating  2,447  miles  of  pipe. 

The  property  of  the  company,  without  counting  Its  valuable  fran- 
chises, is  conservatively  figured  at  $34,000,000.  Against  this  Is  less 
than  $21,000,000  stock  issue  and  $9,725,000  of  bonds  outstanding. 
Among  the  franchises  are  many  of  great  value,  particularly  the  Pitts- 
burgh franchise.  On  an  average  for  the  year  the  company  has  been 
delivering  over  100,000,000  feet  of  gasper  day.  and  at  the  present  time 
the  gas  Is  stronger  than  at  any  previous  time  in  the  company's  his- 
tory. Tbe  company  has  448,97  (S  acres  of  the  gas  lands.  During  the 
18  years  tbe  company  and  its  constituent  companies  have  been  in  busi- 
ness, it  has  been  necessary  to  develop  only  110,000  of  this  acreage, 
which  leaves  338,000  acres  in  reserve,  or  over  three  times  the 
amoont  drawn  upon  in  the  last  18  years, -V.  76,  p.  1411. 

Ballway  Steel  Spring  Company. 

(Balance  Sheets  of  Dec,  31, 1903  and  1902,  J 

Tbe  balance  sheets  of  Dae.  31, 1903  and  1902  compare  as 
follows  : 

1003.  1903. 

lAnhiHtiet—  %  % 

Preferred  stock. . .  .13.600,010 13.600.0C0 
(  ommoa  stock.  .. .13.600.000  13.500,000 
Accounts  payable, 

etc. 119,316      2P6.846 

Reserve  for  dlv'ds.  ISO.^-OO  88,580 
Surplus 1,706,885      90i«,788 

Total 28,»55.809  28,249,214  Total 2^,955,809  28.249,214 

President  French  says  :  "The  above  statement  shows  the 
result  of  the  operations  of  the  steel  tired  wheel  department, 
the  spring  department  and  the  rolling  mills  since  the  organi- 
zation of  the  company."  A  first  dividend  of  2  p.  c.  on  the 
common  stock  was  declared  on  Thursday.  The  preferred 
stock  has  received  1^  p.  c.  quarterly  since  June,  1902.— V. 
76,  p.  1033. 

Consolidated  Rubber  Tire  Co. 

{Statement  for  year  ended   Dec.  SI,  1903. J 

President  Cartmel  says  In  substance: 

During  a  great  portion  of  theyear  the  market  for  finished  product 
was  in  a  demoralized  condition  through  the  continued  sharp  competi- 
tion; and  in  order  to  hold  some  of  the  largest  customers  the  company 
was  obliged  to  sell  much  of  lts;rabberat  aslightprottt.  Notwithstanding 
this  fact  the  company  overcame  the  deficit  of  last  year  of  $<J  i  5i5  and 
made  an  additional  profit  of  $42,757,  equal  to  interest  at  the  rate  of 
l^p  0.  on  the  outstanding  debenture  income  bonds,  and  which  In- 


1903.  190%. 

ASBttt—  S  I 

Plan's 24,437,511  24,1 5B,397 

Merchandise l,21fl,76l    1,28 ',H.J* 

Stocks  and  bonds..      2a.f05      20o,08s 
Acots.  receivable..  1,452,815   2.156,095 

Other  items 48,724        18,625 

Cash 1,5  8.043      436,1S« 


II 


lUAK.    O,   J»Ut.J 


lilJL    UJclKUJMUJ^i^. 


\)nt 


ter«Btwlllbepaid  April  1, 1901.  The  shlDmenta  of  rubber  exceeded 
those  of  the  previous  year  by  95.000  pounds,  and  notwithstanding  this 
increase  the  total  cost  for  the  year  shows  a  reduction  of  $49,000  as 
compared  with  1902.  Oommeroial  conditions  have  recently  developed 
which,  temporarily  at  least,  will  enable  the  oomoany  to  dispose  ot  its 
outpnt  at  a  reasonahle'profit,  thoui;h  at  present  crude  rubber  Is  selling 
nnnsnally  hi«ih.  The  company  has  no  debts  other  than  the  small 
•mount  of  current  liabilities  and  it  has  ample  cash  assets  with  which 
to  meet  all  business  demands. 

The  Colonial  Trust  Co.  will  pay  the  1^  p.  c.  interest 
April  1.  Bondhol'iers  are  requested  when  presentiug  their 
coupons  to  eurrender  for  cancellation  the  coupoaa  of  April, 
1903,  which  are  null  and  void,  the  earnings  for  1903  not  hav- 
ing sufficed  for  any  payment  thereon. 

The  income  account  and  statement  of  assets  and  liabilities 
follow: 

1903.  1902. 

Gross  sales.  Inclndlng  royalty $914,820       $966.S93 

Interest  and  other  income 155,)-00  15,684 


Total $1,070,620        $9><2,277 

Total  expenses 965,327      1,044,812 

Net  Borplaa $105,293    def  $62,535 

CUBSBNT  ASSETS  AVD  LIABILITIBg  DBC.  81. 


1908. 

Dae  from  branches,  stock,  aooounts  and  cash.  $302,805 

AooonntB  and  notes  receivable 125, "707 

Bncbeye  Rubber  Oj.  seoarlties 144,054 

Cash  on  band 123,101 

Machinery  loaned  to  licensees 15,667 


1902. 

$318,518 

149,461 

110,000 

49,425 

14,991 


Total $710,834       $842,394 

Cnrrent  llabllUles— 
AooonntB  payable 5,379  49,995 


ExeesB  of  current  assets  over  llabllitleB.. ..    $704,955       $593,399 

KOTE  -On  Dec.  31. 19^3.  the  balance  sheet  showed  a  deficit  to  debit 
of  income,  $62.53^;  add  sarplus  for  1908,  $10S,  i93  ;  balance,  sarplus, 
$42,768  Fz'm  thts  mast  now  be  deducted  Interest,  l»«  p.  c.  payable 
April,  1904,  OD  $2,880  ^00  laoome  bonds,  $12,457;  balance,  surplas, 
$301.— Ed.    Compare  V.  77,  p.  2160. 

Spring  Talley  Water  Company,  San  Francisco. 

f  Report  for  year  ending  Dee.  31, 1903.  J 

President  Howard  is  quoted  as  saying  that  the  company  is 
encountering  another  dry  year,  making  the  seventh  suc- 
cessive dry  year,  the  average  fall  for  the  past  six  years 
being  about  18  inches.  The  only  years  to  compare  with  this 
was  in  the  period  of  from  1855  to  1861,  when  there  were  eight 
years  averaging  less  than  20  inches.  Permanent  improve- 
ments for  1903  aggregated  $680,767,  against  $785,594  in  1902. 
A  statement  filed  with  the  Supervisors  of  San  Francisco 
shows: 

Dnring  the  year  there  have  been  laid  in  San  FranolBoo  about  10 
miles  of  new  pipe  line  ranging  in  diameter  up  to  24  ioohes,  and  the 
cooipany  has  acquired  a  lot  near  the  Clarendon  Heights  tank,  besides 
3  lots  on  4l8t  Avenue  near  H  Street.  The  new  Presidio  Heights  tank, 
constructed  of  iron  and  with  a  capacity  for  700,000  gallons,  has  also 
been  completed,  also  a  new  measuring  tank  at  University  Mound, 
and  another  at  Sunol.  Two  new  boilers  have  been  put  in  at  Belnaont 
and  the  Belmnnt  pump  plant  has  been  completed,  together  with  an 
oil  tank  at  Millbrae. 

The  results  for  1903  and  1902  compare  as  below: 

1903.  1902. 

Service  conneotlona,  No. 2,122  1,608 

Bate  payers,  No 48,040  46,229 

Income  fiom— 

Private  coDBUmerfl $1,040,232  $1,007,923 

Meter  rates 747,515  653.479 

Shipping ^         96,963  86,977 

City  and  County  of  S.  Francisco 135.625  161,402 

Bents  of  buildings,  etc 55,648  47,460 

Total  income $2  075,983     $1,962,241 

Operating  expenses $519,442        $t54,014 

Taxes 321,537  236,829 

Net  earnings $1,235,004  $1,271,398 

Deduct - 

Interest, on  bonds $6'8,^00  $652,500 

Other  Interest 60,928  23,934 

Dividends 529,200  588.000 

Total  deductions. $1,248,628     $1,2h4.494 

Balance  for  year def.$13,d24      sar.$6,014 

H  Scbuesler,  Chief  Engineer  of  the  company,  in  a  state- 
ment to  the  city  authorities  relative  to  wa^er  rates  for  the 
year  1904  05  estimates  that  the  establishment,  as  suggested, 
of  a  municipal  plant  in  the  Tuolumne  Canon  in  the  Sierra 
Mountains  would  cost  over  $50,000,000,  and  that  the 
water  per  thousand  gallons  delivered  would  cost  between  85 
and  40  cents.  The  average  cost  of  the  company's  water,  he 
shows,  has  gradually  fallen  from  51  cents  p-r  thousand  gal 
Ions,  delivered,  io  1865,  to  20  cents  in  1903  The  city's  actaal 
and  estimattd  daily  consumption,  he  states,  is  as  follows, 
the  City  Engineer's  estimate  being  annexed  for  comparison  : 

DAILY  CONSUMPTION  (IN  GALLONS).  » 

Year—          Actual  Year—  Co,' t  estimate. 

1898 23,•^.^(»,000     1910 40,0C0,<  00 

1899 2S  OlO.OdO    1920 65,250,000 

1902 27,670,000  1940......   90,250,000 

1923 31,590,000    1950 110,000,000 

City  Engineer  Qruosky  in  his  report  to  the  Supervisors  of 
San  Francisco  on  the  rate  question  estimates  as  follows  the 
value  of  the  property,  excluding  such  properties  as  Portala 
reservoir,  the  upper  sections  of  Locks  Creek  aqueduct,  the 
Lobos  Creek  lands  and  the  Market  Street  reservoir  site, 
which  are  not  at  present  in  use : 


Year—  City's  estim'e. 

1908 32.410,000 

1918 37,960,000 

19^8 60.470.000 

1948 57,300,000 


Penintula  ivfitem— 

Pilarcitos  gyHtem  11,226,680 

San  Andrnas  system,  etc 3,392,701 

Cfystal  Spring 8  reservoir 5,2M0,168 

MlUbra-  pumplcg  station....      aQ-iSSO 
Water  rights  720,001) 


Total  of  all  the  foregoiner. 


Alameda  Oree^c  system— 
Alameda  main  pipe  Hue,  etc. 16,030.618 

City  dlstributinesvstem 6.172.302 

Office,  lot  ar)d  building    750,000 

Lake  Merced  lands,  etc.       ..  2,692,5»;1 
Miscellaneous  properties, etc.    200,505 

••■• f2«,673,812 


"Should  it  be  determined  by  the  Supervisors  to  Include  in  the  val- 
uation an  allowance  for  value  dae  to  the  fact  that  the  business  is 
ail  established  one,  this  additional  allowance  would  be  appraised  at 
$1,600,000,  being  25  per  cent  of  the  appraisement  of  the  city  distrib- 
uting system." 

Russell  L.  Dunn,  Special  Assistant  City  Eogineer,  ap- 
pointed by  the  B  jard  of  Works  to  represent  that  body  be- 
fore the  Board  of  Snperviaors,  places  the  value  of  the  prop- 
erty at  $5,872  846  lees  than  Mr.  Qrnnsky. 

The  new  Spring  Valley  Water  Co,  has  |28, 000,000  capital 
stock  and  has  issued  a  block  of  its  new  4  p.  c.  bonds,  be- 
sides which  there  are  outstanding  $13,975,000  6  p.  c.  bonds  of 
the  former  Spring  Valley  Water  Works  Co.  (See  pase  992  ) 
Dividends  on  the  stock  will  hereafter  be  paid  quarterly  in- 
stead of  monthly.— V.  78,  p.  107. 

WestlDghonse  Electric  &  Mannfactarlng  Co. 

f Report  of  President  George  Wettinghouse  F^b.  5, 1904. J 

The  Westinghouse  Electric  &  Manufacturing  Co.  of  Pitts- 
burgh issues  no  annual  statements,  so  that  for  information 
regarding  the  enterprise  we  are  obliged  to  turn  to  the  annual 
statements  made  to  the  shareholders  of  an  auxiliary  com- 
pany, namely  the  British  W<^ stinghouse  Electric  &  Manufac- 
turing Co.  The  annual  meeting  of  the  latter  company  was 
held  in  London  on  Feb,  5,  on  which  occasion  the  sharehold- 
ers voted  to  increase  the  authorized  issue  of  capital  stock 
from  £2,750  000  to  £3,250.000  by  raising  the  preference  issue 
from  £2,000,000  to  £2,500,000,  there  being  also  £750.000  of 
ordinary  shares  outstanding.  At  this  meeting  President 
George  Westinghouse  said  in  substance  : 

Construction—  Dividend.— The  most  potent  factor  in  delaying  the 
completion  of  your  plant  wtts  the  phenomenal  activity  in  hualnese 
which  began  In  America  in  1899.  Thts  activity  absorbed  in  a  large 
measure  thoBe  skilled  in  building  plants  and  also  caused  great  delay 
in  the  delivery  of  materials  and  machinery.  Altogether  this  delay 
amounted  to  Jnlly  one  year,  so  that  shipments  of  your  own  produce  in 
moderate  amount  onlv  began  during  this  present  fiscal  year,  and  it  la 
not  expected  the  production  will  reach  a  normal  condition  even  this 
year.  Thn  American  Westinghouse  companies  have  in  consequence 
of  this  delay  furnished  a  large  amount  of  apparatus  and  have  made  a 
special  allowance  of  £60,00o  as  an  offset  to  the  manufactu>ing  profit 
which  should  have  reeulted  from  an  earlier  completion  of  the  works. 
This  allowance  has  contributed  to  the  profit  required  to  pay  the  divi- 
dends on  preference  shares  for  the  year  ending  July  31, 1903.  The 
dividend  for  tbe  present  year  must  depend  upon  the  final  results  as 
shown  by  your  accountants ;  it  1b  not  contemplated  to  pay  an  interim 
dividend. 

The  fourth  annual  report,  which  yon  have  recently  received,  indi- 
cates the  degree  of  Buooess  which  has  attended  the  efforts  to  secure 
new  business.  The  orders  in  liand  not  executed  on  Jan.  31,  1904, 
amount  to  £1,608,256  The  patterns,  new  tools  and  special  machinery 
required  in  the  execution  of  these  orders  and  tbe  great  amount  of 
labor  and  material  Involved  before  any  shipments  of  complete  appar- 
atus can  be  made  require  working  capital  in  proportion.  Your  factory 
is  praottcaliy  in  full  working  order.  During  the  past  two  years  there 
have  been  under  construction  and  there  were  recently  completed 
new  shops  havlug  60  per  cent  of  the  aggregate  Cijpaclty  of  the  older 
works.  The  several  buildings  cover  almost  thirty  acres  of  land  and 
at  present  give  employment  to  about  7,000  operatives.  The  buildings 
have  been  so  planned  that  extensions  can  be  made  for  a  comparative- 
ly small  expenditure.  While  at  the  moment  the  works  have  a  surplue 
capacity,  yet  in  the  near  future  there  seems  every  reason  to  believe 
that  your  present  works  will  not  be  lar«e  enough. 

BC8INE88.— In  Australia  and  New  Zealand  business  generally  has 
greatly  improved  and  our  sales  Bhow  a  satisfactory  increase  during 
tbe  year  under  review.  In  South  Africa  there  has  been  a  marked  re- 
vival in  our  business  and  we  have  recently  arranged  for  extending 
our  connections  there,  in  view  of  the  probable  great  demand  for  elec- 
trical apparatus  for  the  mines.  In  India  we  have  made  deflolte  ar- 
rangements for  representation  and  have  recently  secured  an  order  for 
an  extensive  pownr  iastallatlon,  baaldes  a  considerable  amount  of  ap- 
paratus tor  the  mining  district.  We  believe  that  there  Is  likely  to  be 
an  iDoreasingly  active  demand  for  electrical  apparatus  from  the 
British  Colonies  all  over  ihe  world.  Not  only  does  your  company 
manufacture  for  the  home  trade  and  the  Colonies,  but  under  the  terms 
of  the  agreement  in  relation  thereto  it  has  furnished  apparatus  for 
several  large  orders  for  the  execution  of  contracts  in  Enrope  and 
South  America,  and  there  are  now  pending  a  number  of  important  ne- 
gotlatious. 

New  Stock.— The  American  Westinghouse  companies.  In  return  for 
ordinary  shares,  hive  already  given  a  value  in  excess  of  the  par  value 
of  those  ordinary  shares.  They  have,  with  other  American  friends, 
already  paid  for  about  30  p^r  cent  of  the  outstanding  preference 
shares  and  I  am  now  authorized  by  the  dirf  otors  of  the  Westioghouse 
Electric  &  ManufaoinrlDg  Co.  to  take  so  many  of  100.000  new  prefer- 
ence shares  at  par  as  may  no^  be  taken  by  the  other  shareholders. 

ELKCTRtOiTT  ON  8TKAM  LINES  -Of  the  Steam  railways  in  this  coun- 
try, only  one  -  the  Mersey -has  so  far  put  its  new  service  Into  oper- 
atlOQ.  In  the  United  States  the  results  from  the  use  of  electricity 
upon  railways  exceed  the  most  confident  predictions.  Take  the  Man- 
hattan Elevated  Railway,  leased  by  the  Interborongh  Rapid  Transit 
Co.;  It  Is  now  earning  at  the  rate  of  nearly!$l. 600.000  above  the  guar- 
anty of  7  per  cent  per  annum  on  the  Manhattan  shares. 

Impobtant  imphovemknt— Direct  Use  of  Alternating  Odrrbnt. 
It  is  with  much  satisfactioa  that  I  rtifer  to  a  developmeot  bv  the 
American  Westinghouse  Company  of  the  very  highest  importance, 
viz.,  the  perfection  of  a  simple  and  practical  alternating  current 
motor,  whereby  single  phase  alternating  currents  can  be  so  utilized 
as  to  dispense  with  ma  h  complicated  machinery,  and  by  reason  of 
the  decreaoed  cost  make  more  probable  the  extensive  use  of  electricity 
by  the  great  railways.  Until  now  it  has  been  the  practice  to  use  the 
direct  current  for  the  operation  of  motors  upon  railway  trains,  and 
because  of  the  prohibitive  cost  of  transmitting  great  qoaniltieB  of 
direct  current,  it  has  become  the  practice  to  generate  blgateDSlon  al- 
ternating current  at  central  statlous  t:>  be  transmitted  to  sub  stations, 
and  ihere,  by  means  of  static  transformers  and  rotary  converters,  to 
be  transformed  Into  direct  current  of  from  600  to  60 J  volts  for  use  In 
the  only  manner  heretofore  possible  for  the  operation  of  rai  ways. 
The  f^lngle-phase  alternating  current  railway  system  has  been  made 
possible  by  Chief  Eogineer  BenjAmln  O.  Lamme  of  the  American 
We8tlnghouReCo.,whoha8  perfected  a  motorwhlchpermltsofihedireot 
use  of  the  alternating  current.  By  dispensing  with  costly  sub  stations 
and  the  nnmerons  rotary  converters  and  expensive  switchboard  ap- 
paratus, not  only  is  there  a  great  reduction  in  the  first  cose  of  install- 
ing the  plant  but  also  a  saving  in  the  cost  ot  operation  equal  to  the  In- 
terest on  Irom  20  to  HO  per  cent  of  the  aggregate  capital  expenditure 
required  to  insral  a  complete  system.  The  American  Westinghouse 
Co.  has  all  of  Its  plane  ready  to  snpply  the  new  f  irm  of  motors  and 
has  sent  forward  the  particulars  needed  by  your  olfloials  to  begin 
their  mHnufactnre. 

Tdrbines.— The  company  is  making  the  manufacture  of  steam  tur- 
bioes  a  special  feature  and  alreaay  there  have  been  secured  orders  in 
England  for  26  sets  of  this  type  of  apparatus,  aggregating  101,500 
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ken*  pow«r.  which  are  now  nmler  construotton  at  your  worku  at 
Maneh"*^"  Al  the  workt  of  tho  W.-ntluKliouse  Machine  Co.  at  Kft»t 
Pi-  '.•  hi»vo  l>««<>n  I"  t  (li<veloi>iuent8  and  It   Is   liopea 

.1  will  b(»  to  Kin  ■,  tyi'O  of  eiiKlue   luul   to   farther 

^iif'  ■•>-••;'-   ,  u.i.inbetnK  Klvon   to   the   conBtruo- 

Uoaof  .  l>uriionfii.    At  yoar  workH  the  oiit- 

pol  of  i... ->.... .:  .  ...oulil  In  the  near  future  form  a  good 

peroenUMT*  of  the  »»  .„««„,„o. 

Oa«  Kkoiji  Kd.    In  lopment  of  theK*senKlneKreatproRieB» 

bMi«M>titlT  heeu  uiaae  al  I'ltmburKh.  A  Kitu  produwr  hus  been  per- 
fVetod  whu'h  i-onvertu  i-oft  coal  Into  a  produoer  km  entirely  free  from 
tAT.  whtoh  can  he  oleaneil  In  mn  him  pie  a  manner  as  the  ^-as  now  maae 
from   coke  or   hard   coal.    Thlr<  new  form  of  «at<  prortacer,  whU-n  will 

also  ivermlt  the  •  -  ■'^••(>i <     Mon  of  RarbaKO  or  refuse,  will  Hhortly 

be  available  In  of  large  power  plantn.    It  Is  my  con- 

vJi'ii   II  thrt*  Ml.  prove  the  most  Important  Instrument 

tv  of  power. 

I  I'llef  In  the  prospects  of  the  business. 

The  operHtions  ot  the  British  Westinghonae  Electric  & 
ManafrtctnrluK  Co.  for  thr»^  years  past  were  as  follows  (com- 
pare '-London  Statist"  of  Dec.  19,  1903): 

UPBBATIOira  OF  BKITISH  OOMPAHT  FOR  TBAR8  BNDnfO  J0LT  31. 

1902-03.  1901-08.  190001. 

Orders  recel red *l,657,lli  £932,000  £738,000 

Netproflta £105,037x   £60,686  £49,533 

Dtdurl— 
Interest  on  4  p.  c.  debenture  stock 

and  temporary  loans 22.498  6.132 

Pr«ference  dividend  6  p.  c 76.378  58,258  80.625 

Balance £5,161         £1,296      £18,908 

xThls  Includes  about  £60.000  special  discounts  allowed  by  the 
American  companies  on  orders  executed  at  Pittsburgh  In  view  of  the 
fact  that  tl)>'  MHiiohester  factory  could  turn  out  only  about  one-third 
of  the  electrical  apparatos  needed  for  Its  orders,  and  had  therefore  to 
purchase  tbe  balance  from  the  Pittsburgh  factories. 

The  capitalization  is  as  follows: 

1.  Ordinari/  xhare  eapilal,  of  which  In  May,  1903,  the 

WestlnKhonoe  Eleo.  <fe  Mfu.  Co.  of  PUt8burj?h  owned 
£37^,460.  (V.  76,  p.  10S9.)  The  Westinghouse  Ma- 
chine Co.  of  Pittsburgh  also  In  1S90  received 
£250,000  of  the  ordinary  otock  in  exchanee  for  its 
gas  engine  business  in  the  United  Kingdom,  colonies 
and  dependencies,  except  North  America.  Far  value 
of  shares  £10 £750,000 

2.  Prf/erretl  thare  capital,  6  p.  o.  non-cumulative,  with 

rlfiht  to  one-fourth  surplus  profits  of  each  year  avail- 
able for  dividends  after  payment  of  6  p.  o.  on  the  or- 
dinary Ahares.  Of  the  amount  outstanding  in  May, 
1903  (£1,500,000).  the  Westlnghonse  Electric  & 
Mfg.  Co.  ofPlttsburjjh  owned  £212.145,  (V.  76.  p. 
1089.  See  also  President's  remarks  above.)  Par 
value  of  shares  £5 y£2,000,000 

3.  Mortgage   debenture  4  p.     c.  stock,  £787,500  author- 

ized, redeemable  at  any  time  after  Jan.  1,1912,  at 

company's  option  at  110  p.  o £586,300 

rThis  Icolndes  £1,500,000  tuU-paid  stock  and  £500,000  that  at 
last  accounts  was  only  partly  paid  up.  In  addition  £500,000  new 
preferred,  maklne  the  total  issue  £2,500,000,  was  authorized  by  the 
shareholders  on  Feb.  d,  1904,  as  above  stated.— V.  78,  p.  61. 
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KAILBOADB.  INCLUDINe  STREET  BOADS. 

Atlantic  &  North  Carolina  UE.— Receiver.— At  Raleigh, 
N.  C,  on  Feb.  24  Judge  Thoa.  R.  Purnell  of  the  United 
States  Circuit  Court  placed  this  property  in  the  hands  of 
Capt.  V.  B.  McBee  of  Virginia  as  temporary  receiver  on  ap- 
plication of  K.  S.  French  of  New  York,  who  holds  $4,500  of 
the  stock.  Mr.  French  alleges  that  the  road  is  in  "de- 
plorable condition"  and  that  the  State  of  North  Carolina,  as 
majority  stockholders,  stands  in  the  way  of  a  profitable  lease 
to  the  injury  of  the  minority  shareholders.  Application  to 
make  the  receivership  permanent  will  be  heard  April  4.  Capt. 
McBee  has  pending  with  the  Governor  a  proposition  to  lease 
the  road.  See  full  particulars  as  to  receivership  in  "Raleigh 
News  &  Observer"  of  Feb.  26.— V.  78,  p.  227. 

Birmingham  (Ala.)  Railway,  Light  &  Power  Co. -Bonds. 
—The  shareholders  will  vote  March  31  on  a  proposition  to 
issue  $10,000,000  general  mort.  refunding  ij^i  bonds  to  retire 
the  16,000,000  outstanding  5  per  cent  bonds  and  provide  for 
extensions  and  improvements,  and  further  to  consider  and 
*^*on^^°^  *  P'^°  ^°^  ^^^^  refunding.  It  is  proposed  to  issue 
11,000,000  bonds  for  immediate  improvements,  |3,000,000  to  be 
reserved  for  future  improvements  and  extensions  as  required. 
A  large  number  of  the  old  bondholders,  it  is  understood 
have  already  agreed  to  exchange  their  bonds  for  those  of  the 
new  issue.  The  Birmingham  "Ledger"  says: 
«i£!iti!,™^!^°"^*™v'^*^  contemplated  are  extensive  extensions  to  the 
nowli  Tn.T^H«M°'*''®'J°°''^*K°^  ^^"^  capacity  by  over  5,000  horse 
powe»     Installation  of  a  substation  to  feed   the   Bessemer    lines: 

^-»;°KtJ«  capacity  of  the  gas  plant  and  extension  of  mains;  pur' 
"vT^w  ii„-.  ^^h';!®'""''^^"*'"''  rebuilding  old  lines,  especially  the  Lake- 
view  ine,  and  the  construction  of  several  entirely  new  Unes.-V.  76. 

California  Was  &  Electric  Corporation. -^ma^oafuaf ion. 
—A  press  despatch  from  San  Francisco  on  Feb.  29  announced 
that  this  company  (see  page  932  of  Street  Railway  Section) 
has  obtamed  control  of  the  Standard  Electric  Co.  (V  70  d 
850;  V,  72,  p  1088;  V,  74.  p.  534,  1041)  and  the  Un  ted  Qa^  & 
Electric  Co.  (V.  74,  p.  1041;  V.  75.  p.  81). -V.  76,  p.  753. 

Chesapeake  &  Ohio  Uj.-Sale  of  Bonda.-The  company 
has  s^d  1500,000  of  the  general  mortgage  4^8  of  1992  to 
Blair  &  Co.  to  provide  for  purchase  of  equipment. 

Apphcation  of  Bonds.— The  company  recently  fur- 
nished the  toUowing  information  to  the  New  York  Stock 
JSxohange: 


STATRMBNT  OK  I8SDAN0K  OP  OBNBRAL  MORTOAOB  4k  I>IR  OEKT  RONDB. 

dorporate  purposes 9>1. 500,000 

Uetlrement  of  prior  liens 1,560,000 

Kxohange  of  shares  of  first  and  second  preferred  stook  of 
tills  company 12,660,000 

Construction  and  acquisition  of  branch  lines  and  exten- 
sions; the  acquisition  of  securities  or  an  interest  therein 
of  companies,  an  authorl/.ed  In  said  mortgage,  including 
steamship  companies  operating  to  and  from  Hampton 
Koads;  for  rolling  stock,  new  oonstrncr.lon  (not  liiolad- 
ing  second  track),  fietterment*.  purchase  of  additional 
property  imortgiige  having  provided  $23,142,000  bonds 
for  such  purpoHes] 19,203.000 

Construction  of  second  main  track 2,150,000 

Total  amount  of  bonds  Issued $37,073,000 

—V.  78,  p.  701. 

Chicago  Bnrllngton  &  ({aincy  RB.— iVbfes.- The  company 
will  replace  its  |5, 000,000  nine  months'  notes  maturing 
March  15  with  a  new  issue  of  the  same  amount  of  5  per  cent 
nine  months'  notes.  It  is  reported  that  the  new  issue  has 
been  taken  by  Chicago  banks.— V.  77,  p.  2389. 

Chicago  Great  WesiernBy.— Dccmon.— The  United  States 
Circuit  Court  of  jAppeals  at  St.  Louis,  on  March  2,  aflflrmed 
the  decision  of  the  District  Court  permitting  the  company  to 
use  the  Union  Pacific  bridge  over  the  Mississippi  River  and 
the  terminal  facilities  at  Omaha  and  South  Omaha.  See  V. 
77,  p.  849.- V.  78,  p.  768,  286. 

Chicago  Rock  Island  &  Pacific  By.— To  Lease  or  Pur- 
chase.—See  Choctaw  Oklahoma  &  Gulf  RR.  below.— V.  78, 
p.  768,  842. 

Choctaw  Oklahoma  &  Gulf  RR.— Lease  or  Sale.— The  stock- 
holders will  vote  March  24  on  "confirming  a  sale  or  a  lease  of 
the  railways  and  other  property  and  franchises,  or  part 
thereof,  of  the  Choctaw  Oklahoma  &  Gulf  RR.  Co.  to  the 
Chicago  Rock  Island  &  Pacific  Ry.  Co."  ;  also  on  confirming 
the  purchase  or  lease  by  the  Choctaw  Otflahoma  &  Gulf  RR. 
Co.  of  the  railways,  property  and  franchises  of  the  Searcy  «& 
Des  Arc  RR.  Co.,  the  Hazen  &  Northern  RR.  Co.  and  the 
Little  Rock  &  Southern  RR.  Co.  -V.  77,  p.  2336. 

Des  Moines  &  Fort  Dodge  EB.— Purchase.— E.  S.  Hooley 
&  Co.,  49  Wall  St.,  who  previous  to  their  temporary  embar- 
rassment last  summer  were  largely  interested  in  this  prop- 
erty, have  purchased  a  majority  of  the  capital  stock  for  a 
syndicate  at  $25  a  share  in  cash.  The  future  of  the  line,  it  is 
said,  has  not  been  decided.  There  is  no  confirmation  of  the 
report  that  the  Hawley  interests,  which  control  the  Minne- 
apolis &  St.  Louis  and  Iowa  Central  railroads,  are  connected 
with  the  syndicate. — V.  77,  p.  250. 

Erie  BB. — Proposed  Five  Year  Extension  of  Voting  Trust. 
—J.  Pierpont  Morgan,  Louis  Fitzgerald  and  C.  Tennant,  as 
voting  trustees,  notify  the  stockholders  that  the  payment  on 
Feb.  29  of  the  semi- annual  dividend  of  2  p.  c.  upon  the  first 
preferred  stock,  making  the  second  dividend  of  2  p.  c.  paid 
during  the  year,  fulfills  the  condition  limiting  the  period  of 
the  voting  trust,  and  that  therefore  on  and  after  May  1  next 
the  voting  trust  will  terminate,  and  the  trustees  will  cease 
to  transfer  the  present  voting  trust  certificates.  At  the 
same  time,  if  before  that  date  holders  of  a  sufficient  amount 
of  the  present  voting  trust  certificates  shall  signify  their  de- 
sire that  the  voting  trust  be  extended  for  the  period  of  five 
years,  say  until  May  1,  1909,  the  trustees  will  consent  to 
such  extension.  Holders  of  stock  trust  certificates  who  de- 
sire to  have  the  voting  trust  extended  will  signify  such  desire 
to  J.  P.  Morgan*  Co.,  No.  23  "Wall  Street,  New  York,  at 
once,  stating  numbers  and  amounts  of  certificates  held. 
Holders  not  desiring  to  unite  in  extending  the  voting  trust 
will,  upon  surrender  of  their  voting  trust  certificates,  be  en- 
titled to  receive  in  exchange  certificates  for  stock  of  the 
Erie  RR,  Co.  as  soon  as  the  same  are  prepared,  of  which  due 
notice  will  be  given. 

The  following  explanation  is  made: 

The  holders  of  Important  interests  in  the  property  have  strongly 
urged  us  to  arrange  for  an  extension  of  the  voting  trust  for  a  period 
of  five  years,  during  which  it  is  hoped  that  most  of  the  important 
developnuents  of  the  property  which  are  now  in  contemplation  can  be 
completed.  Erie  stocks  are  widely  held,  and  this  makes  a  change  of 
control  a  comparatively  easy  matter.  The  interests  desiring  to  con- 
tinue the  voting  trust  wish  to  guard  against  any  untoward  movement. 
They  believe  this  can  best  be  accomplished  by  continaing  the  voting 
trust. 

See  also  advertisement  on  another  page.—V.  78,  p.  768, 287. 

Fair  Haven  &  Westville  RR.-Sale  of  Control  —See  New 
York  New  Haven  &  Hartford  RR.  below.— V.  76,  p.  1406. 

Gaatemala  Northern  By.— American  Conceaston— Alfred 
A.  Winslow,  CoBsul-Qeneral  of  the  United  States  at  Guate- 
mala City,  reports : 

The  Republic  of  Guatemala  has  granted  a  concession  to  William  Van 
Home  of  Montreal,  Canada,  Minor  0.  Keith  of  New  Orleans  (Vice- 
President  of  United  Fruit  Co.)  and  several  New  York  capitalists,  cov- 
ering the  Guatemala  Northern  Railway  and  valuable  land  grants  for 
a  period  of  99  years.  The  conditions  of  the  concession  provide  a  cash 
forfeit  of  $200,000  If  the  road  is  not  completed  within  three  years.  It 
also  provides  that  no  export  duty  shall  be  levied  on  anything  shipped 
to  port  over  this  line  with  the  one  exception  of  coffee.  It  is  the  inten- 
tion of  the  parties  Interested  to  pnshtheoompletlon  of  the  line  as  soon 
as  possible.  The  line  will  be  195  miles  long  [extending  from 
Puerto  Barrios,  on  the  Bay  of  Honduras,  to  Guatemala  City],  of  which 
134  miles  (Puerto  Barrios  to  El  Rancho)  was  complete  1  several  years 
ago,  but  has  not  been  kept  up.  and  is  now  almost  impassable.  The  por- 
tion to  be  bailt  is  through  the  mountains  and  will  require  some  heavy 
grading. 

The  road  when  extended  will  form  in  connection  with  the 
Guatemala  Central  a  continuous  line  across  Guatemala  from 
the  Atlantic  to  the  Pacific  Ocean.  Upon  the  completion  of 
the  new  line  the  Guatemala  Northern  will  be  turned  over 
by  the  Government  to  the  syndicate.    The  contract  requires 
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the  ratification  of  the  Guatemala  Congress,  which  it  is  ex- 
pected will  be  had  shortly,  so  that  the  work  of  construction 
may  be  begun  early  in  the  year.— V.  76,  p.  285. 

Hocking  Talley  By.— Bonds.— The  following  table  is  from 
the  recent  statement  to  the  New  York  Stock  Exchange: 

STATEMENT  OF  ISSUB  OF  FIBBT  CON80L.  MOBT.  4>a  P.  0.  BONDS. 

Parohase  of    the  railway  and  ooal  lands  of  Oolombas 
Hooking  Valley  &  Tol.  Ry.  Oo.  foreclosed  Feb.  24, 1899.  $7,200,000 

Redeeming  nnderlylDg  6  and  7  p.  O.  bonda 1,5'S2,000 

New  construotloD,  additional  equip,  and  other  property..  4,438,000 
Less  bonds  canceled  by  sinking  fond si,ooo 

Total  bonds  outstanding $13,139,000 

-V.  78,  p.  702. 

Illinois  Central  ^Vi.— Temporary  Loan, — The  short-time 
loan  of  $1,000,000  at  5  per  cent  contracted  for  last  week,  it  is 
officially  stated,  is  only  one  of  those  loans  made  a  number  of 
times  each  year  in  the  ordinary  conduct  of  the  company's 
business  and  for  no  specific  purpose.  It  "does  not  belong  to 
the  class  of  loans  being  negotiated  by  some  of  the  roads  for 
improvements  already  made  and  to  be  made." — V.  77,  p.  3380. 

International  &  Great  Northern  BB.— Bonds.— Applica- 
tion has  been  made  to  the  New  York  Stock  Exchange  to  list 
$549,000  additional  first  mortgage  6  per  cents  of  1919, 
$549,000  additional  second  mortgage  5  per  cents  of  1909  and 
$334,500  additional  third  mortgage  4  per  cents  of  1931.— V. 
78,  p.  387,  329. 

International  Traction  Co.,  Buffalo,  Etc.— Common  S^ocfc 
Oertiflcates  Now  Being  Issued  in  Exchange  for  Certificates  of 
Interent.  —The  agreement  for  the  issue  of  certificates  of  in- 
terest in  respect  of  the  common  stock  having  expired  on 
March  1,  1904,  J.  P.  Morgan  &  Co.,  as  agents,  give  notice 
that  they  are  prepared  to  deliver  certificates  of  common 
stock,  share^f or  share,  in  exchange  for  the  certificates  of  in- 
terest.   See  advertisement  on  another  page.— V.  77,  p.  296. 

Lake  Street  Elevated  BB.,  Chicago.-  Time  Extended.— 
The  time  for  deposit  of  securities  under  the  reorganization 
plan  has  been  extended  to  April  5.— V,  78,  p.  703. 

Manhattan  By.  Co. — lull  Seven  Per  Cent  Dividend  for 
Year, — A  quarterly  dividend  of  IJ^  per  cent  for  the  quarter 
ending  March  31,  1904,  and  an  additional  dividend  of  1  per 
cent  for  the  year  ending  March  31,  1904,  have  been  declared, 
in  compliance  with  the  lease  of  the  railway  to  the  Interbor- 
ough  Rapid  Transit  Co.,  payable  at  the  Manhattan  office,  195 
Broadway,  on  April  1  to  holders  of  record  March  11.— V.  77, 
p.  3169. 

Mexican  Central  B.^.— Equipment  Bonds  CaWed.— Equip- 
ment and  collateral  5  per  cent  gold  bonds  due  1917,  first 
series,  to  the  amount  of!$50,000,  will  be  paid  at  par  and  ac- 
crued interest  at  the  offices  of  either  the  Old  Colony  Trust 
Co.,  Boston;  the  Manhattan  Trust  Co.,  New  York,  or  Messrs. 
Glyn,  Mills,  Currie  ft  Company,  67  Lombard  Street,  Loudon, 
E.  C,  on  or  after  April  1,  1904.— V.  77,  p.  3159. 

New  York  Central  &  Hudson  Blrer  BB.— iVb^es.— The 

company  has  sold  $5,000,000  of  43^  p.  c.  one-year  notes  dated 
March  1, 1904,  on  a  basis  to  net  the  purchasers  5  p.  c.  interest. 
-V.  78,  p.  843. 

New  York  New  Haven  &  Hartford  RR.— Purchase  of 
New  Haven's  Trolley  System, — The  company  has  arranged  to 
obtain  control  of  the  entire  electric  railway  system  of  New 
Haven  and  suburbs  through  a  purchase  of  a  majority  of  the 
$4,832,800  stock  of  the  Fair  Haven  &  Westville  RR.,  giving 
$50  in  fifty-year  Z)4  per  cent  debentures  for  each  share  of  par 
value  of  $25.  Minority  stockholders  of  the  trolley  company 
are  offered  the  same  terms  until  March  20,  1904.  Divi- 
dends at  the  rate  of  5  per  cent  per  annum  have  been  paid  by 
the  Fair  Haven  &  Westville  since  1900,  and  its  business  is 
constantly  growing.  The  purchase,  which  Includes  116  miles 
of  track,  largely  either  paralleling  or  feeding  the  steam 
road,  is  considered  important,  since  it  places  another  ob- 
stacle in  the  way  of  the  extension  of  through  trolley  service 
by  interests  antagonistic  to  the  New  York  New  Haven  & 
Hartford.  The  debentures  are  to  be  dated  April  1,  1904, 
with  interest  payable  semi-annually. 

Sale  of  Stock,— A  syndicate  headed  by  Kidder,  Peabody  & 
Co.  has  purchased  $500,000  of  the  stock  recently  listed  on 
the  New  York  Stock  Exchange.  The  list  of  the  Exchange 
shows  $78,016,500  stock  outstanding.  Compare  V.  78,  p. 
584.— V.  78,  p.  821,  702. 

Niagara  St.  Catharines  &  Toronto  By.— Bonds  Offered.— 
-^milius  Jarvis  &  Co.,  Toronto,  were  recently  offering  $100,- 
000  of  this  company's  $710,000  of  first  mortgage  5s  of  Nov.  1, 
1929,  at  101  and  interest.  Compare  V.  75,  p.  667,  and  V.  78, 
p.  343. 

Old  Colony  BB.— i2e/undingf  Bonds, — The  Massachusetts 
Railroad  Commission  has  approved  tbe  issue  of  $498,000  4 
percent  bonds  maturing  Deo,  1, 1925,  to  refund  an  equal 
amount  of  434  per  cents  which  mature  April  1  next.— V.  78, 
p.  103. 

Pittsburgh  (Fa.)  Traction  Companies.— iVew  Fran- 
chises.—M.&yor'B.&js  signed  on  March  1  the  four  franchises, 
sought  by  Murray  A,  Verner  of  Pittsburgh,  and  associates, 
for  some  25  or  30  miles  of  projected  street  railway  on  streets 
of  the  down-town  district,  and  extending  eastward  to  the 
city  limits,  the  most  important  franchise  being  tbat  forGraut 
Boulevard.  The  vote  in  Select  Councils  on  three  of  the 
ordinances  was  unanimous  and  on  the  fourth  there  was 
only  one  negative  vote.  The  franchises  are  for  the  Grant  & 
Liberty   Street  Ry.,  the  Bates  Street  Ry.,  the  Main  &  Miffiin 


Street  Ry.  and  the  Brereton  Avenue  Street  Ry.  It  is  asserted 
tbat  last  year  the  same  persons  secured  a  franchise  for  an 
elevated  system  and  sold  it  to  the  Philadelphia  Company. 
Mr.  Verner  is  quoted  as  saying  : 

We  win  start  to  work  In  two  or  three  months.    Oar  lines  will  repre- 
sent an  Investment  of  about  $4,000,000.    The  Grant  Boulevard  line 
and  Its  terminal  line  on  Virgin  Alley  will  be  constructed  first.    There 
Is  considerable  preliminary  work  to  be  done,  but  I  think  we  will  be 
actually  engaged  in  the  construction  of  the  road  by  i^Iay  or  .Tane. 

The  R.  C.  Hall  syndicate  is  also  seeking  street  railway 
privileges  in  Pittsburgh. 

St.  Loals  Transit  Co.— Bond  Sale. — The  directors  have  ar- 
ranged with  the  Mercantile  Trust  Co.  of  St.  Louis  to  form 
and  manage  a  syndicate  to  purchase  $3,000,000  of  the  5 
per  cent  refunding  and  improvement  bonds  of  1903. 
These  bonds  are  part  of  an  issue  of  $30,000,000,  due  April  1, 
1933  (but  subject  to  call  at  par  on  and  after  April  1,  1905), 
and  guaranteed  by  the  United  Railways  of  St.  Louis  as  to 
principal  and  interest,  as  well  as  secured  by  collateral. 

None  of  these  bonds  has  heretofore  been  issued.  The  $8,- 
000,000  included  in  the  present  arrangement  will  provide  for 
the  floating  debt  and  for  construction  and  equipment  for  the 
year  1904.  A  further  amount  is  reserved  to  refund  $5,778,- 
000  outstanding  5  per  cent  collateral  trust  notes  due  Nov. 
1, 1904,  and  the  remainder  is  issuable  only  for  future  ac- 
quisitions, construction  and  equipment  at  not  exceeding 
$500,000  yearly  after  Jan.  1, 1905. 

The  life  of  the  syndicate  is  for  six  months,  with  the  privi- 
lege of  extending  it  for  another  similar  period. 

The  position  of  the  company  as  regards  interest  on  funded 
debt,  with  the  new  bonds  outstanding,  is  shown  from  the  re- 
sults of  the  last  three  years  as  follows: 

1901  1902  1903 

Gross  Income $5,783,912    $6,452,218    $7,295,847 

Operating  expenses  and  taxes....  3,692,400      3,967,720      4,513,514 

Net  Income $2,091,512    $2,484,498  $2,782,333 

Deduct— 

Interest  on  the  underlying  liens 754,800 

'•        on  4  p.  c.  general  mort.  bonds  of  United  Rys.  Oo.  1,016,660 


Balance  for  interest  on  $8,000,000  bonds  now  sold. 
Annual  Interest  on  the  $3,000,000  new  bonds  will  be. ., 


$1,011,433 
400.000 


The  dividends  at  the  rate  of  5  p.  c.  per  annum  ffuarauteed  on  the  preferred 
stock  of  the  United  Railways  of  St.  Louts  are  a  charge  subsequent  to  the  in- 
terest on  the  bonded  debt  and  are  not  Included  above.  There  has  been  issued 
118,395,300  of  this  stoct,  but  at  last  accounts  a  portion  of  it  was  owned  by  the 
St.  Louis  Transit  Co. 

It  is  estim&ted  that  the  World's  Fair  earnings  will  in- 
crease the  net  income  to  not  less  than  $3,980,000  this  year. 
Upon  this  basis  there  would  be  a  surplus  applicable  to  in- 
terest on  the  $8,000,000  bonds  which  it  is  now  proposed  to 
issue  of  $1,800,000.  The  net  earnings  for  1905  are  estimated 
at  $3,661,000,  which  would  show  an  amount  available  for 
interest  of  $1,490,000. 

See  description  of  bond  issue  on  page  930  of  Street  Rail- 
way Section;  also  see  annual  report  for  1902  in  Chronicle, 
V.  77,  p.  38. 

Savannah  (Ga.)  Electric  Co.— Called  Bonds.— 9ee  Edison 
Electric  Illuminating  Co.  of  Savannah  under  "Industrials" 
below.— V.  76,  p.  833. 

Scranton  (Pa.)  Ky.— Listed  in  Philadelphia.— The  Phila- 
delphia Stock  Exchange  has  listed  $150,000  additional  first 
consolidated  5s,  making  the  total  listed  $900,000.— V.  78,  p.  49. 

Seaboard  Air  Line  Rj.—Subscriptions.-Blair  &  Co.  an- 
nounce that  about  40  percent  of  the $5,000,000  of  5  per  cent 
bonda  recently  authorized  were  subscribed  for  by  the  holders 
of  stock  trust  certificates.  The  issue  was  underwritten. 
See  V.  78,  p.  104.  229,  704,  821. 

Southern  Indiana  Ry.— Development  of  Coal  Trafflc.— 
The  "Engineering  News"  of  Feb.  25  contains  an  article  on 
the  development  of  this  road's  coal  traffic,  which  now,  it  is 
said,  amounts  to  from  150,000  to  200,000  tons  per  month.— 
V.  77,  p.  1743,  296 

United  Railways  of  St.  Lonia.— Earnings,  Etc.— See  St. 
Louis  Transit  Co.  above.— V.  76,  p.  1302. 

United  Traction  Co.  of  Alh&ny.— Meeting  Adjourned.— 
The  meeting  to  authorize  an  issue  of  $6,5(30,000  consolidated 
bonds  was  postponed  until  April  2.    See  V.  78,  p.  704. 

Washington  Connty  Ry.— Guaranty,  Etc.—Th'i  bonds  of- 
fered by  Lee,  Higginaon  &  Co,,  Boston,  are  described  in  a 
circular  as  follows: 

First  mortgage  50-year  S^s  p.  c.  gold  bonds,  dated  Jan.  1, 1904,  dae 
Jan.  1, 1954,  but  subject  to  call  on  Jan.  1,  1924.  at  TOO  and  inter- 
est; Interest  payable  Jan.  1  and  Jaly  1  In  New  York  or  Boston;  coupon 
bonds  of  $1,000  each,  with  privilege  of  registration  of  principal  only; 
Central  Trust  Oo.  of  New  York,  trustee.  Oipital  stock,  $i,500,000 
(all  owned  by  ihe  Maine  Central  RR.  Co.);  total  bonds  issued,  $2.- 
500,000  ($250,000  owned  by  the  Maine  Central  BR.  Co.).  The  mort- 
gage provides  that  bonds  may  be  Issued  at  a  rate  not  exceeding  $20.- 
000  per  mile  of  road,  which  on  the  present  mileage  (186  miles)  would 
make  the  maximum  Issue  $2,720,000.  These  bonds  cover  as  a  first 
mortgage  the  entire  property  of  the  Washington  County  Ry.  Co.,  in- 
cluding 136  miles  of  road,  extending  from  liVashingtoa  Junction,  Me., 
to  Calais,  Eastport  and  Machias.  For  the  year  ended  Jane  30,  1903, 
the  net  earnings  over  operating  expenses  and  taxes  were  $105,615; 
the  Interest  charges  on  this  entire  outstandlug  issue  of  bonds  amounts 
to  $87,500;  the  bonds  are  legal  iuTestments  for  the  savings  banks  of 
Massachusetts,  New  Hampshire  and  Maine. 

The  bonds  carry  the  following  endorsement: 

For  Yalae  received,  the  Maine  Central  RR,  Co.  hereby  guarantees 
the  pnnotnal  payment  of  the  principal  and  Interest  of  the  within  bond 
In  accordance  with  the  contract  dated  Jan.  1,  1904.  (Signed),  Oeo.  F. 
Evans,  Vice-President  Maine  Central  BR.  Co.— V.  78,  p.  822. 

West  End  Street  Ry.,  Boston.— -Be/Mndingr.— The  Massa- 
chusetts Railroad  Commission  is  reported  to  have  author- 
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li«d  the  linmKlUt*  sale  of  $180,000  hon«1i  to  retire  bonds  of 

an  «iia»l  nmoon'  of  the  Charles  Rlvor  RR   Co.  due  April  1. 
U»4  -V.  r:.  p.  2J40. 
Whatcom  ("oiatj  Railway  A  Ujihf  Vo.-Fir»i  Dividend. 

Thr.  firm  m.ml  auraal)  divi  leud  of  |:!  por  Phnre  on   the   pre- 
frrrril  unspo-lou  March  1,  1W<)».  to  the  Btockholders 

of  r«s  .  as,  1»  A.-\.  75,  p.  13*ifl. 


I 


INDUMTKIAL.  HAH  AND  MIMCELLANE0U8. 

Alabama  Toal.  Iron.  Lnnd  k  rolonlzfttloa  Co  — ^"'^'■''«' " 
Instnliueut  d^niKiu  No.  45  of  10  shUllDKS  upon  each  of  the 
Inatalmrnt  c«-rt)fi .ateH,  UsnM  in  exchHoge  for  Alabsin*  8 
).  e.  K  h'  i>  »'"  t'ouds  of  1870.  Is  now  pivablH  at  the  (ffl'.e, 
,3  FiLBltiry  ravt-uitut,  E.C.,  London,  Eog.— V.  76,  p.  ia03. 

Americ«n  Tlirar  Co.— Report.— Tiie  report  for  the  year 
endlDK  Dro   31,  \W3,  nays: 

Tbo  net  o»rninir»  of  thw  y*>»r  rrom  thi»  op«ratlon  of  bu'tneas  after 
fla<l»lt1'"(T  -"  -■'--—-  i«ii<1  e-xprnneK  for  in»i>ax»»nient  wore  *x07,<'iz. 
nwsbBvr  brrti  i  <>  (I'Ti-lerdu  d.cUrisl  or  pui.l  an  1  tho  pnilre  RitiKunt 
of  BM  p«ri  iiiKii  h»«  \>rfn  »dil<«>l  to  ih«  norpUMo'  *l.49.^.<15^  existing: 
on  Jan  ».i!><>.  inakinic  a  lot»l  nurpiun  on  D-o  31.  1903.  of  «i.30^.- 
070  Th,  r^  hnK  t  con  no  obatik-^  In  fith-r  the  oai  Itrtl  •took  or  th«  4  p. 
f  .,  .  iiorinu  tbp  yoar.  Iho  total  atrount  now  ontBtandlng  being 

fV.  of  capital  suck  and  •lO.OOO.O. Oof  gold  nut«B. 

Will  Porter  ha«  been  elected  to  the  board  of  directors.— V. 
75,  p.  1255 

American  De  For^Ht  Wireless  Tfl'^grraph  — SfocA:  Offered. 
—The  Orrater  Nr-w  York  Security  Co  .  In  order  to  provide  for 
oonBtractlon  eipecBeo.  offtre  20,000  shares  of  the  pref.  stock 
at  par,  f  10  per  ebare,  payable  In  ten  fqnal  iDBtalments,  a  bonus 
of  lOti  p.  c.  of  coin,  stock  being  given  with  each  eha^e  of  pre- 
ferred. It  is  claimed  that  the  company  has  88  htations  and 
19  QovernirieDt  stations  comtleted  and  will  complete  the 
■tatlons  at  Havana  and  Key  West  by  May  1.— Compare  V.  78, 
p.  280,  1C4 

American-Hawaiian  Steamship  Co.— Bond  CaH.-Pifty- 
»ix  first  mortgage  bonds,  series  A,  dated  April  2,  1900,  of 
|1 .000  each,  will  be  paid  by  the  Colonial  Trust  Co.,  trustee,  at 
105,  on  April  1.    Compare  V.  78,  p,  230. 

American  Ice  Co.— President  Sehoonmaker  to  Retire. — 
Prfsidtnt  Sehoonmaker,  it  is  stated,  has  declined  are-election. 

Director  1.  O.  Blake,  the  Superintendent  of  Station  ''B," 
has  withdrawn  to  ally  himself  with  the  independent  Crystal 
Ice  Co.— V.  78,  p.  822,  685. 

Associated  Merchants'  Co.— .^^rntngB.— The  company  re- 
ports for  the  half  year  ended  Feb.  1,  1904 :  Net  earnicgs, 
$547,132,  an  increase  of  $3,832  compared  with  the  same 
period  in  1902:  interest  on  first  and  second  preferred  st^ocka, 
$274,918;  dividends  on  common  stock  (33^  p.  c).  $175,490; 
balance,  surplus,  |96,724.  Total  surplus  Feb.  1,  |861,880.— 
V.  77,  p.  449. 

Bell  Telephone  Co.  of  Canada.— iZcporf.— The  reports  for 
the  calendar  year  1903  and  1903  show  : 


CaVr 

Orou 

AVt 

Bond 

Dividend* 

Surplu* 

Total  $rtb- 

itar— 

Mrning: 

e^rniTU]$. 

intertMt. 

prtit  {>■%). 

;  or  year. 

scritters. 

liWS 

...|8,8i^.«75 

»682,162 

•luO.OOO 

$467,610 

$LU.A4S 

B7,171s 

IOCS 

...   2,065.134 

001,388 

97,099 

111.880 

9J.423 

48.181 

New  SCock.  — The  shareholders,  it  is  stated,  will  shortly  be 
allowed  to  subscribe  to  $2,000,000  new  stock  at  $125  per 
share,  making  $8,000,000  stock  outstanding,— V.  74,  p.  1809. 

BitaminoDS  Coal  Companies.— IFagrc  Conferences.— The 
Joint  Scale  Committee  of  the  bituminons  coal  miners  and 
operators  of  Illinois,  Indiana,  Ohio  and  Western  Pennspl- 
vania,  which  was  again  in  session  in  lodianapolis  dis- 
cussing a  wage  scale  and  ch.inees  in  working  conditions 
for  the  year  tx-ginnlng  April  1,  adjourned  on  March  2  with- 
out tffectltg  an  agreement.  The  coal  opera'ors  insisted  that 
the  19.0  wage  scale  for  mining  be  adopted,  which  carries  a 
reduction  ot  about  13  per  cent  over  the  present  scale.  The 
miners  refused  to  accept  this.  A  Sub-scale  Committee  com- 
posed of  two  miners  and  two  operators  from  each  of  the  com- 
petitive States,  it,  is  said,  will  resume  the  endeavor  to 
am'cably  adjust  the  differences.  An  officer  of  the  Pitts- 
burgh Coal  Co.  states  that  his  company  has  been  accumulat- 
ing a  large  amount  of  coal  in  anticipation  of  a  possible 
strike  —V.  78,  p.  101. 

British  Columbia  Copper  Co.- Plan  Fail$ — The  plan  to 

unite  with  the  Snowehoe  Gold  &  Copper  Mines,  Limited,  has 
been  abandoned,  owing  to  the  failure  of  the  latter  to  meet 
essential  requirements.  The  stock  of  the  British  Colum- 
bia Copper  Co.  deposited  with  the  Cootinental  Trust 
Co.  is  being  returned.  The  directors  advise  the  stock- 
holders that  the  blast  furnaces  are  in  full  operation  with 
ample  ore  supplies;  that  earnings  are  being  made  in  excess 
of  all  expeneee,  and  that  the  converting  and  electrical  plants 
are  rapidly  approaching  completion.— V.  78,  p.  770. 

British  WesiiDgboase  Electric  &  Manafactarlng  Co.— 

See  Westinghonse  Electric  &  Manufacturing  Co.  under 
"Annual  Reports."— V.  75,  p.  1402. 

Bstterick  Co.— Annual  Statement.— The  report  for  the 
calendar  year  1903  printed  in  our  advertising  columns  (p.  ix) 
shows  a  pre  fit  for  the  year  of  1766,985,  which  is  $40,067  more 
than  the  year  previous.  Although  the  profits  of  the  company 
have  exceeded  6  p.  c.,It  has  paid  only  4  p.  c.  in  dividends^ 
leaving  a  surplus  account  increase  of  |286,965.  This  surplus 
has  been  invested  in  completing  the  new  building  of  the 
company,  this  city,  of  which  it  has  recently  taken  possession, 
and  in  machinery  and  plant.    The  assembling  in  one  building 


of  the  various  departments,  which  have  been  scittered  in 
eight  different  bnildlnns  throughout  Greater  New  York,  is 
expect«'d  to  considerably  increase  the  company's  earnings. 
— V.  77,  p.  767. 

ChlcBiro  &  Mllwankee  Transportation  Co.— Called  Bonds. 
—Five  tirat  mortgaue  bonds  of  March  1,  1888,  covering 
steamship  "  Christopher  Columbus,"  have  been  selected  for 
payment  at  par,  to  wit  Nos.  41,  60,  76,  89  and  90;  and  will  be 
paid  at  the  Bank  of  Commerce,  National  Association,  Cleve- 
land, O.,  on  March  1.  1904.— V.  76,  p.  481. 

Chicago  (Bell)  Telephone  Co.— Regular  Dividend.— Tht 
regular  quarterly  dividend  of  2^  p.  o  baa  been  declared, 
payable  March  31.  The  statement  for  February,  it  is  said, 
shows  a  ga'n  of  1,724  instruments,  making  the  total  number 
in  use  104,868.  An  officer  of  the  company  is  quoted  as  fol- 
lows : 

The  antomatlo  telephone  Hyfltem  Is  not  hnrtlng  our  growth  In  the 
le»Bt.  einoe  th»  new  company  Invaded  the  Held  our  down-town  bud- 
Korltiers  have  Inoreaned  In  nnmtier,  and  the  growth  of  the  service 
outside  of  tDe  central  district  has  bsen  amaslng  Ltm  year  (rains  were 
very  Upue,  and  we  expect  to  equal  If  not  exceed  that  sbowlug.  Oom- 
pare  Illlnole  Tunnel  Oo  In  V.  7«,  p.  320.-V.  78,  p.  289. 

Citizens'  Uas  &  Electric  Co.,  Elyria,  Ohio. -See  Union 
Natural  Gas  Corporation  below.— V.  76,  p.  1251. 

Citizens'  Has  Light  &  Coke  Co,  Plndlay,  Ohio —See re- 
port of  Union  Natural  Gas  Corporation  on  pagi  .—V.  77, 
p.  351. 

Colnmbns  (0.)  BngKy  Co.— Stock  Offered  .-Th^B  com- 
pany  recently  surrendored  its  New  Jer-ey  charter  and  re- 
incorporated under  the  laws  of  Ohio,  with  a  capital  s'ock  of 
$1,000,000,  of  which  $700,000  is  common  stock  and  13)0,000 
6  p.  c.  cumulative  preferred,  dividends  payable  M  .y  1  and 
Nov.  1;  par  of  shares,  $100.  Of  the  preferred  stock  $100,000 
will  remain  in  the  treasury  and  $200,000  is  off-ired  at  par,  to 
provide  additional  working  capital,  one  share  of  common 
beiog  given  with  each  five  shares  of  preferred  subscribed. 
The  business  was  organized  in  1876,  and  there  have  since 
been  sold  over  150,000  vehicles,  shipments  having  been  made 
to  all  parts  of  the  world.    A  circular  says: 

The  company  has  pnrohaced  on  Dablln  Ave.,  Colnmbns,  7  acres  o( 
lacd  located  on  the  Hoonlng  Valley  Ky..  and  has  during  the  pam  year 
tnilt  >»  modern,  slow  barning  factory  balldlng  100  feet  wide.  320  feet 
long  and  four  stories  hteh.  An  additional  building  ot  ^qual  size  and 
of  the  same  character  Is  now  under  construction.  Wh»n  It  Is  com- 
pleted It  Is  proposed  to  move  the  remainder  of  the  plant  to  the  new 
site  and  sell  the  old  plant  at  the  corner  of  Front  and  Chestnut  streets. 
The  real  estate,  etc.,  were  appraised  on  Jan.  2,  l«o4,  as  follows:  Real 
estate  and  bulldlDgs,  $255,7^6;  Are  appliances,  *17.40-<;  machinery, 
867,150;  real  estate  and  buildings  outside  of  Oolumbus,  $16,600; 
total,  $^56,881. 

Public  accountants  report  the  net  proflta  for  the  four  years  ending 
Oct.  31, 1908,  as  followe: 

Tear—        Net  sales.   Net  profits.  \     Tear—       Net  sales.   Net  profits- 

1900 *883.y9l         $54,-^14    1902 $909,810         $6^,802 

1901 902,161  65,614  11903 882,075  55,111 

The  net  proflts  show  the  results  after  charging  all  costs  of  operation, 
replacement  of  machinery  and  equipment,  interest  payments,  etc..  but 
not  charges  for  depreciation,  which,  based  on  cost  of  new  plant,  would 
amount  to  approximately  $1,000  per  annum.  During  the  fi ret  four 
months  of  1903  the  busliess  was  Interfered  with  by  the  removal  of 
certain  departments  into  the  new  building.  If  the  company  had  been 
able  to  fill  all  acceptable  orders,  the  sales  would  have  shown  an  In- 
crease over  former  years. 

It  Is  estimated  that  with  the  entire  plant  moved  Into  the  new  bnild- 
Ings  the  saving  In  labor,  drayage,  taxes.  Interest,  supervision  and 
light  win  be  more  than  $38,000.  The  orders  on  hand  Nov.  1,1903, 
exceeded  by  more  than  100  p.  o  the  orders  on  hand  one  year  ago. 
The  sales  for  December  were  $27,000  more  than  for  the  same  month 
of  the  preceding  year,  and  the  total  increase  In  sales  for  November 
and  D-'oember  over  $40,000,  the  largest  buslneas  ever  transacted  dur- 
ing these  months. 

Colombia  (Mo.)  Water  &  Light  Co.— Sale  to  City.— See 
"Columbia"  on  page  1002  of  "State  and  City  Department." 

Commercial  Cable  Co.— Option  to  Exehango  Stock.— See 
Mackay  Companies  below. 

Listed  i»  London. -The  London  Stock  Exchange  recently 
listed  an  additional  £21,979  sterling  500-year  4  per  cent  de- 
benture stock.— V.  77,  p.  198, 

Consolidated  Lake  Superior  Co.— Domtnton  Guaranty. — 
Oq  Feb.  26  Premier  Ross  gave  notice  that  he  would  intro- 
duce in  the  Ontario  Lpgislature  a  bill  entitled  "An  Act  Re- 
specting Aid  to  the  A'goma  Central  &  HudSDU  B*y  Ry.  Co.," 
which  is  one  of  the  corporations  embraced  in  theL-ikf  Super- 
ior Consolidated  Co.  The  bill  is  to  enable  thw  Oatario  Gor- 
ernment  to  assist  in  carrying  out  the  reorganizition  plan  of 
the  Mcffly  Commintee  by  means  of  the  Government's  guar- 
anty ot  $2,00n.non  Aigoma  Central  bonds.  This  plan  is  cited 
in  the  Cheonicle  of  Oct.  24,  1908,  page  1296. 

The  Canadian  Itnprovement  Co.  is  the  name  of  the  com- 
pany which  is  seekiDg  to  further  the  reorganization,  and  to 
that  end  is  obtaining  the  assent  of  the  Canadian  creditors  to 
the  following  alternative  propositions  : 

1.  To  sell  to  you  my  claim';  against  the  Consolidated  Lake  Superior 
Co.  and  all  Its  subsidiary  companies,  at  their  face  value,  with  auurned 
Interest,  aocepiiog  In  payment  therefor  your  notes  on  one  and  two 
years,  with  Interest  at  6  per  cent  per  annum,  and  carrying  as  collater- 
al first  mortgage  bonds  of  the  reorganized  company  at  70  pat  cent  of 
their  face  value,  or 

2.  To  accept  paytnent  of  my  claims  against  the  Oontolldated  Lake 
Superior  Oo.  and  all  its  subsidiary  companies,  by  delivery  to  me  ot 
underwriting  securities  of  the  reorganized  company,  to  snch  an 
amount  as  my  claims  would  buy  as  underwriter,  under  the  plan  and 
reorganization  agreement  of  Oct.  20, 1903,  estimating  my  claims  at 
their  face  value  with  interest  added. 

Thos.  J.  Drnmmond  of  Canada  is  named  as  one  of  the 
probable  successors  in  the  underwriting  ot  Wm.  S  Bull  of 
New  York,  John  Pitoairn  of  Pittsburgh  and  Thomas  King, 
who  recently  withdrew.— V.  78,  p.  106. 


(William)  Cramp  &  Sons  Sbip  &  Engine  Snildingr  Co.— 

Vice-President  Edwin  S.  Cramp  la  quoted  as  aying: 

Tbere  Is  no^  on  hand  $16,000,000  worth  of  nnflUed  contraots.  This 
18  enffiolent.  were  no  more  orders  to  be  reoHved,  to  rnn  the  works  at 
half  capacity  for  a  period  of  three  years.  We  have,  of  coarse,  a  good 
deal  of  Governnient  work,  bat,  in  addition  to  that,  we  have  large  orders 
for  mlsoellaneoas  work. 

The  company,  it  will  be  remembered,  received  on  Jan.  15, 
1904,  contracts  from  the  Navy  Department  for  the  construc- 
tion of  two  13,C00-ton  battleships,  to  be  called  the  Idaho  and 
the  Miesissippi.  The  price  is  |3,999,500  for  each  vessel,  one  to 
be  completed  in  thirty-eight  months  and  one  in  forty  months. 
—V.  78,  p.  48. 

Detroit  Iron  &  Steel  Co.— Plant  in  Operation,— Thia  com- 
pany's new  plant  was  placed  in  operation  on  Feb.  15,  prodnc 
ing,  it  is  stated,  300  tons  of  pig  iron  a  day;  full  capacity,  350 
tons.    See  V.  76.  p.  1251. 

Dominion  Coal  Co.— Report. — The  results  for  the  year 
ending  Dec.  81  were  : 


Bent  from  Dom.  I.  <&  S. 
Oo.  (6  months) $800,000 

Interest 8,600 

Profits  from  ooal,  steam- 
ships, eto 917,000 


Interest  on  bonds $153,000 

Mhoellaneoaa  Interest..      13,600 

Blnklng  fund 107.000 

Di7.  on  prel'd  stock. ..(8)  240,0'  0 
Dlv.  on  common  st'k. (7)1,050,000 


Total  profits $1,729,600  Balance,  snrplas $162,000 

The  fixed  and  floating  liabilities  on  Dec.  81,  1903,  are  re- 
perted  as  $24,673,000,  an  increase  of  |2, 181,000  over  1902, 
and  the  qnick  assets  as  $2,299,000,  an  increase  of  |449,000.— 
V.  78,  p.  105. 

Doqarsne  Brewing  Co.,  Plttsbnrgh. — Consolidation- 
New  Stock.— This  company,  incorporated  in  Pennsylvania  in 
1899  [V.  76,  p.  754],  on  Feb.  9,  1904,  increased  its  authorized 
capital  stock  from  $800,000  to  $10,C00.000,  in  order  to  absorb 
some  18  independent  breweries  of  Pittsburgh  and  vicinity, 
Under  date  of  Feb.  27  we  are  informed  that  theconfolidation 
plan  has  failed,  the  whole  matter  being  declared  off. — V.  76, 
p.  7B4. 

Eilson  Electric  Co.,  Lob  Angeles.— SecurtWes  Offered.— 
E.  H  Rolllna  &  Sons,  Perry,  CofBa  &  Burr  and  N.  W.  Harris 
&  Co.  are  offering  at  93  and  interest  $500,000  of  the  first  and 
refunding  5  p.  c.  gold  bonds. 

The  company  was  recently  offering  a  block  of  its  preferred 
stock  at  |85  per  share,  with  a  bonus  of  one-half  share  of 
common  stock.    Compare  V.  78,  p.  105. 

Earnings. — The  earnings  for  the  calendar  year  1903  were: 

Gross  receipts $855,302  I  Bond  Interest,  1903 $172,566 

Net  earnings 407,033  |  Balance,  sarplas 231,467 

—V.  78,  p.  105. 

Edison  Electric  Illaminating  Co  ,  boston.— Ca/^ed,— The 
following  bond  issues  of  controlled  properties  have  been 
called  for  payment : 

Natlok  Qas  &  Electric  Oo.,  all  of  the  $62,000  first  mortgage  6b  of 
1695  will  be  paid  on  April  1  at  the  Mas^aehasetts  Trast  Oo.  at  104 
and  interest. 

Framingham  Electric  Co..  all  of  the  $^0,000  first  mortc;age  8s  of 
1889  will  t)e  paid  on  April  15  at  the  International  Trust  Co.,  Boston, 
at  1U4,  ($520  per  $500  bond)  and  Interest. 

Dedbam  Electric  Jo.,  all  of  the  $60,000  first  mortgage  5s  of  1894 
will  be  paid  on  April  1  at  the  International  Trust  Co.,  Boston,  at  103 
and  Interest.— V.  77,  p.  2392. 

Edisoa  Electric  lilnminating  Co.,  Sajanvab.— Called.— 

The  bonds  of  this  company,  whose  property  was  conveyed 
on  Jan.  15,  1902,  by  deed  to  the  Savannah  Electric  Co.  (see 
Street  Railway  Section),  are  called  for  redemption  ($500,- 
OOO  authorized,  $250,000  outstanding)  at  105  and  interest  on 
or  before  April  1  at  the  American  Lon  &  Trust  Co.,  Boston. 
—V.  73,  p.  1267. 

Elyria  (0.)  Telephone  Co.— Bond«  Called.— All  the  $25,- 
000  first  mbrte;age  6  p.  c.  bonds  of  1899  having  been  called 
for  redemption  were  payable  at  105  and  interest  on  March  1 
at  the  Cleveland  Trust  Co.,  Cleveland.  Capital  stock  at 
last  accounts  $33,800;  exchange  subscribers  over  900.  JPresi- 
dent,  W.  E,  Brooks;  Sec.  and  Treas.,  James  A.  Dake. 

Pall  River  (mass.)  Gas  Works  Co.— Earnings,  Etc—The 
results  for  1903  compare  as  follows: 

Oal.               Gross  Net                All 

Year—           earnings.  eaminos.  chargrs 

1903 $<31,4*7  $129,899           $*-97 

1902 267,433  80,654          3,768 


Dividends 

(10 p.  c). 

^^tj3,^oo 

63,500 


Balance, 

surplus, 

$65,402 

13,386 

The  capital  stock  is  $635,000,  in  $100  shares;  no  bonds. 
Lee,  Higgle  son  &  Co.  offer  the  stock  at  222  and  accrued 
dividend,  yielding  about  4>^  p.  c.    Compare  V.  76,  p.  818. 

Houston  Oil  Co. — Liabilities.— The  report  of  the  receivers 
shows  assets  aggregating  $41,185,781,  offset  as  follows  : 


Oommon  stock $20,000,000 

Pref.  st'k, «  p.  c,  cam.     9,753,600 
Timber  certitioates...     6,925,126 

Taxes 3,369 

Dividend  accrued  on 
preferred  stock 633,984 


Interest  accrued $207,750 

Bills  payable 1,216,910 

Oth.  current  liabilities  1,077,493 

Sorplus 1,367,530 

Total $41,185,762 

The  aisets,  it  is  stated,  include  upwards  of  850,000  acres  of  land, 
51  p.  0.  of  aboat  14,207  acres  of  laud  situated  at  Siblne  Pas*.  Jelferson 
County,  and  rameron  Parish.  Louisiana,  valued  at  $836,>«20  ;  11,335 
shares  of  capital  stock  of  Hlggina  Oil  <t  Fael  Co.,  par  value  of  $100 
per  share,  etc.,  eto. 

The  stumpaee  contract  with  the  Klrby  Lumber  Co.  has  been  assigned 
to  the  Maryland  Trust  Oo.  In  trust  to  secure  the  ($6,'»2i,oaO)  timber 
oertitioates  l^sa^d  thereunder  and  to  secure  the  oatnuiattve  dividends 
and  thB  principal  of  the  preferred  stock  of  the  Houston  OH  (Jo.  of 
Texas  (see  V.  74,  p.  98,  329;  V.  75,  p.  137).  The  income  from  said 
stampage  contract  Is  therefore  not  at  present  avatiaoie  to  the  re- 
ceivers. 

While  It  appears  from  the  exhibits  that  all  of  the  common  stock  of 
the  Hoaston  Oil  0>i.  has  been  Issued,  as  a  matter  o(  fact  some  $^00,000 
par  value  of  said  stock  has  not  been  aotually  issued  and  delivered, 
bat  has  been  held  back  awaiting  the  execution  of  certain  convey- 
ances. ' 


The  company  has  an  option  to  re-purchase  the  stock  of  the  South- 
western Oil  Co.,  which  was  bought  in  by  Senator  J  W.  Bailey  apon 
default  on  the  note  for  which  It  was  pledged  as  security. 

The  report  also  shows  that  the  Houston  Oil  Co.  at  present 
has  in  operation  in  the  Corsloana  oil  fields  I09i>^  wells,  which 
produce  225  barrels  per  day,  net,  to  the  company,  which 
wells  are  complete  with  pumping  outfits  and  engines; 
there  are  five  wells  not  in  operation  which  will  be  aban- 
doned. The  company,  it  is  stated,  has  at  present  available 
for  its  running  expenses  practically  only  the  net  proceeds 
from  its  produce  department  at  Corsicana,  which  now 
amounts  to  between  $6,000  and  $7,000  per  month,  and  a 
monthly  payment  from  a  timber  contract  with  J.  I. 
Campbell  of  $1,000.  Compare^ Kirby  Lumber  Co.,  V.  78,  p. 
700,  705.— V.  78,  p,  705,  686. 

Kirby  Lumber  Co.— See  Houston  Oil  Co.  above.— V.  78, 

p.  705,  700. 

Laclede  Gas  Light  Co.,  St.  Loni9.—Bonda  Sold.—l^.  W. 
Harris  &  Co.  have  completed  their  investigations  and  have 
purchased  $5,000,000  of  the  new  issue  of  refunding  and  ex- 
tension mortgage  5  per  cent  30-year  gold  bonds,  dated  April 
1,  1904,  and  due  April  1,  1934,  without  option  of  earlier  re- 
demption; interest  payable  in  New  York  City  on  April  1  and 
Oct.  1 ;  mortgage  trustees.  Bankers'  Trust  Co.  of  New  York 
and  Mississippi  Valley  Trust  Co.,  St.  Louis.  The  mortgage 
securing  the  bonds  will  authorize  a  total  issue  of  $20,000,000, 
of  which  $10,000,000  will  be  reserved  to  refund  at  maturity 
Ihe  present  outstanding  bonds,  and  the  remaining  $5,000,000 
will  be  held  in  escrow  to  reimburse  the  company  for 
not  to  exceed  85  per  cent  of  the  cost  of  extensions  and 
additions.  The  present  capital  stock  of  $11,000,000  will  be 
increased  by  an  authorized  issue  of  $9,000,000  additional, 
making  the  total  authorized  capital  stock  $30,000,000. 

The  Laclede  Qas  Light  Co.  does  the  entire  eas  business  o  f 
St.  Louis.  Since  the  control  passed  to  the  North  American 
Co.  in  April  last,  the  management  has  added  many  thousands 
to  the  number  of  consumers  and  has  installed  over  20,000 
new  meters.  To  provide  for  this  large  increase  in  business 
and  to  enable  the  company  to  greatly  extend  its  plant,  ex- 
penditures of  about  $5,000,000  will  be  made  prior  to  Feb.  1 
of  next  year.  The  Laclede  Qas  Light  Co.  has  pail  dividends 
on  both  its  preferred  and  common  stock  for  many  years,  and 
it  is  believed  will  be  greatly  benefited  by  the  expenditures 
above  mentioned.    See  V.  78,  p.  823. 

Mackay  Companies.- O^ciaZ  Circular.— Thia  company, 
with(ffic(s  in  the  Ames  Building,  Boston,  in  a  circular 
signed  by  President  Clarence  H.  Mackay  and  Secretary  C.  S. 
Tuckerman,  makes,  under  date  of  Feb.  29,  1904,  the  follow- 
ing announcement  to  holders  of  stock  of  the  Commercial 
Cable  Co. : 

The  owners  of  a  majority  of  the  [$15,000,000]  capital  stock  of  the 
Commercial  Cable  Co.  have  sold  and  dellverel  their  stock  to  the 
Mackay  Companies,  in  accordance  with  the  terms  of  the  agreement 
and  declaration  of  trust  of  the  Mackay  Companies  dated  Dec.  19. 
1903.  The  agreement  and  declaration  of  trust  Is  on  file  with  the  Old 
Colony  Trnst  Co.,  Ames  Balldlng.  Boston,  Maes  ,  and  a  copy  Is  on  file 
with  its  agent,  the  Manhattan  Trust  Co..  20  Wall  St.,  New  York,  and 
another  copy  with  Mespra  Baring  Brothers  &  Co.,  Limited,  8  Bishops- 
gate  St  .Within,  London,  E.  O.,  where  it  may  be  examined  by  stock- 
holders. The  agreement  and  declaration  of  trust  was  prepared  by 
William  W.  Cook,  counsel  to  the  Commercial  Cable  Oo.,  and  the  Hon. 
Richard  Olney  of  Massachusetts.  It  is  similar  in  many  respects  to 
aDgUeh  Investment  trusts,  which  are  well  known  and  successfally 
carried  on  in  England,  and  also  resenables  certain  agreements  of  like 
purpose  which  are  in  fff-npral  use  in  Missaobusetts. 

The  trustees  of  the  Mackay  Companies  are: 

Clarence  H.  Mackay,  President  of  the  Commercial  Cable  Co. 

John  I.  Waterbury,  Director  In  the  Commercial  Cable  Co.  and  Presi- 
dent of  the  Manhattan  Trust  Go. 

T.  Jeffereoi)  Coolldge,  Jr..  director  in  the  Commercial  Cable  Co.  and 
Chairman  of  the  board  of  directors  of  the  Old  Colony  Trusr.  Co. 

Wm.  W.  Cook,  general  counsel  of  the  Commercial  Cabe  Oo. 

The  opportunity  Is  now  alForded  to  all  other  stockholders  of  the  Com- 
mercial O^ble  Co.,  on  or  before  March  30,  1904,  to  sell  ant  exchange 
their  stock  for  the  4  per  cent  cumulative  [nonaxsessable]  preferred 
and  the  [noa-assessabie]  oommon  shares  of  the  Mackay  Companies,  on 
the  following  terms: 

There  will  be  delivered  in  exchange  lor  each  shareof  the  Commercial 
Cable  Co.  stock  ($100  par  value): 

*  Totalifall 
Exchanged. 
Two  cumulative  preferred  4  p.  o.  shares,  each  of  $100  par 

valuelof  the  Mackay  Companies $30,000,000 

Two  oommon  shares,  each  of    $100  par   value,   of   the 

Mackay  Companies. 30,000,000 

*  Inserted,  not  in  olrcular.— Ed. 

Stockholders  of  the  Commercial  Cable  Co.  who  wish  to 
avail  themselves  of  this  offer  will  deliver  thfir  certificates, 
endorsed  in  blank,  on  or  before  March  30,  1904,  to  the  Old 
Colony  Trnst  Co  ,  Boston,  or  the  Manhattan  Trust  Co.,  New 
York,  or  to  Messrs.  Baring  Brothers  &  Co.,  London,  who  are 
authorized  to  deliver  the  shares  of  the  Mackay  Companies. 
The  first  dividend  on  the  4  p.  c.  preferred  shares  of  the 
Mackay  Companies,  it  Is  announced,  will  be  paid  on  April 
9,  1904. 

The  design  of  this  investment  trust  is  "to  perpetuate  the 
name  of  the  late  John  W.  Mackay,  to  provide  for  the  devel- 
opment of  the  companies  which  he  founded  and  to  safeguard 
the  interests  of  all  thoee  who  invested  capital  in  the  enter- 
prises with  which  he  was  identified." 

Metropolitan  Sogar  Reftnlng  Co.— New  Enterprise— Thia 
company  was  incorporated  in  New  Jersey  on  Feb.  29  with 
$5,000,000  of  authorized  capital  stock,  to  erect  a  sugar  refinery 
on  the  Hudson  River  opposite  42d  St.,  this  city.  Adolph 
Segal,  the  leading  spirit  in  the  enterprise,  is  quoted  as  saying  : 

We  are  not  connected  with  the  Sugar  Trust,  but  we  have  no  fear 
that  we  cannot  sustain  harmonious  relations  to  it.  I  am  interested  in 
the  Knickerbocker  Construotton  Co.,  which  has  built  a  five- million- 
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Tfc«  "Phn»delphl»  L*dg»r"  of  Mtirch  9  contains  an  article 
T«cardlDK  thp  FonnnylTanla  Snk'tir  R*flning  Co..  in  which 
BtfTi  8wil  to  q^ifft^  *■  Rjtving  that  that  company  is  aboat 
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flootrtotty."     8««  »l»o  particnlars  in  V.  76,  p.  1088. 

MIdTale  Steel.— P<r«e<or«.— The  directors  are  : 

Pr«ald«Bt  OtmriM  J.  H*rr»h,  Vlc«>PrK«l(1t<nt  Jumes  F.  8iilllv»n.Wll- 
Umb  B«Uar«.  John  Hollers  •nd  Axel  E   ri>trt<.    Ooiniiare  V.  78,  p.  771. 

UnKftt  (I.  T.)  Electric  A  ««8  Co.— /ncorporarcd.— This 
eomt>any  wa«  uu-orp  >rated  in  New  Jersey  on  Feb.  28  witn 
1600  000  of  anfhoriBed  capital  stock.  Incorporators  :  Jos.  F. 
Cottrr,  F.  R.  ll.iuettll,  Geo,  H.  B,  Martin, 

New  Milford  (Conn. )  Power  Vo—DeJ^eription  of  Property. 
—  In  o.iune-'tion  with  the  bond  offering  noted  last  week,  it  is 
worth  while  to  read  the  lUnstriited  article  describing  thw 
proftTtv  which  was  published  in  the  "Engineering  Record" 
of  Fet>."l8.— V.  78,  p.  S83. 

Ureffon  Electric  Power  Co.,  Baker  City,  Ore— Stock.— 
The  capital  etook  anthoriied  and  issued  Is  $350,000  in  $100 
ahares,  all  common.— V.  7^,  p.  824. 

PtBana  Canal.- Commwtton.-On  Thnraday  the  United 
States  Senate  corfirmed  the  following  nominations  for  the 
lathmlan  Canal  CommisFion  : 

Lbalrman.  Bt^ar-Admiral  John  O.  W^lkn,  V.  8.  N..  retired,  District 
of  OolniLbl*:  >!»Jor-CJrneral  George  W.  DavlB.  U.  8.  A.,  retired,  Dis- 
trlot  of  ColHinbU;  WiUum  Barclay  ParsonB.  New  York;  William  H. 
Barr,  New  York;  Berjamln  M.  Harrod,  Lonielana;  Carl  Ewald  Gran- 
aky,  Callforcia.  and  Frank  J.  Hacker.  MiohlgaD. 

Attorney  General  Knox  on  Wednesday  advised  the  Presi- 
dent that  the  latter  is  authorized  to  pay  at  once  to  the  Re 
public  of  Panama  the  ^10,000,000  stipulated  by  the  Treaty; 
also  to  the  new  Panama  Canal  Co.  the  |40,000,000  for  its 
property.  The  details  in  connection  with  the  transfer  of 
the  property,  he  says,  should  not  require  more  than  thirty 
days.  Regarding  call  made  on  Thursday  on  the  depositary 
banks  for  the  funds  to  cover  the  aforesaid  payment,  see 
"Financial  Situation,"  on  a  preceding  page.— V.  78,  p.  824. 

PenngjlTaBia  Salt  Manofactoring  Co.— Option  to  Sub- 
scribe —The  company  proposes  to  i«sue  20,000  shares  of  new 
stock  for  improvements.  Shareholders  of  record  March  28 
may  subscribe  for  it  at  75  (par  $50)  in  the  proportion  of  one 
share  to  three  held,  payment  to  be  made  in  three  instalments 
of  $25  each,  viz..  May  2,  1904;  Sept.  1,  1904,  and  Jan.  8,  1905, 
at  which  last  named  date  the  new  stock  certificates  will  be 
iaeued.    The  authorized  stock  is  |5,000,000.— V.  72,  p.  828. 

Penn^ylTaDia  Steel  Co.  —  Contracts.  —  Outlook.  —  The 
"Philadelphia  News  Bureau"  quotes  President  Felton  as 
saying  : 

People  who  ask  why  the  PennBylvanla  and  Reading  railroad  oom- 
panles  oannot  net  the  becetlt  of  a  steel  rail  prloe  oorrespondlnK  to  that 
which  the  PenBBj-lvanla  Steel  Oo.  is  reported  to  have  made  to  the 
Canadian  Pacitio  Ky.  Co  do  not  retieot  that  oar  rebates  on  Bach  rails 
a«  we  eell  to  Canada  probably  amoant  (If  we  include  that  on  spieg- 
ellesen)  to  tl  ."^0  per  ton.  Moreover  each  critics  speak  in  ignoranoe  of 
the  flftares  at  which  we  have  aotnally  sold  rails  to  the  Canadian  Paolflo 
Ry.  Co.  It  la  quite  gratnltons  to  tell  us  that  we  made  the  sale  at  $18. 
The  papers  are  all  wrung  in  the  report  that  we  have  given  an  option 
for  80,000  tons  of  rails  additional  at  the  40,000-ton  prloe.  The  order 
was  only  for  40,OCO  tons.    No  option  has  been  K'ven. 

Oar  general  business  shows  encouraging  Improvement.  Within 
aboat  a  week  we  have  increased  our  hands  at  work  until  now  aboat 
two-thirds  of  our  full  force  are  employed.  During  .-'ebraary  we  shall 
turn  oat  at  least  ;j0  p.  o.  more  product  than  In  Janaary.  The  most 
marked  change  has  been  In  orders  for  billets.  The  latter  basiness, 
which  In  the  recent  past  had  almost  ceased,  now  begins  to  assame 
considerable  proportions.  As  our  oustomers  are  largely  Independent 
rolling  mills,  the  indication  is  qalte  strong  as  to  the  general  betterment 
In  that  line.  We  are  also  getimg  cat  a  good  many  trolley  rails  and 
have  orders  for  tome  tonnage  of  steam  rails.  The  bulk,  however,  of 
oiu  iBoreaaed  basiness  Is  o<  the  misoellaneoas  order. 

Much  of  the  company's  iron  ore  comes  from  its  mines  in 
Cuba  and  hence  the  rebate  possibility  above  noted.— V.  77, 
p.  2038. 

Fennsjlrania  Sagar  Beflnlig  Co.— See  Metropolitan 
Sugar  Refining  Co.  above.— V.  76,  p.  1088. 

Pittsborgh  Coal  Co.— Ouaranty.— The  shareholders  at  a 
special  meeting  on  Wedneeday  adopted,  by  a  vote  of  more 
than  twc-thirds  of  each  class  of  stock,  the  proposition  to 
amend  the  articles  of  incorporation  so  as  to  permit  the  guar- 
anty of  the  $25,000,000  bonds  to  be  issued  by  the  Pennsyl- 
vania Mining  Co.    Compare  V.  78,  p.  824,  771,  765. 

Qainey  (rranlte  Qaarrles  Co.— Foreclosure.— Judf^e  Colt 
in  the  United  States  Circuit  Court  at  Boston  oq  Feb.  26 
ordered  the  foreclosure  sale  of  this  property.  The  amount 
due  on  the  bonds  is  stated  as  $1,576,100  for  principal  and 
$162,343  for  interest.  W.  B.  Farr  is  made  special  master  to 
conduct  the  sale.- V.  77,  p.  2162. 

Railway  Steel  Spring  Co.— First  Dividend  on  Common 

Stock.— The  directors  on  Thursday  declared  a  first  dividend, 
on  the  common  stock,  2  p.  c,  payable  April  4  to  shareholders 
of  record  on  March  23.  See  annual  statement  on  pajje  986. 
—V.  76,  p.  1033.  * 

Beserre  Gag  Co.— See  report  of  Union  Natural  Gas  Cor- 
poration on  page  986.— V.  78,  p.  107. 


BIchmoud  (liid.)  Light,  Heat  A  Power  Co.~Mortgage.~ 
This  company  has  made  a  mortgage  in  favor  of  the  Conti- 
nental Trust  Co.  of  New  York,  as  trustee,  to  secure  $800,000 
of  first  refunding  5  p.  c.  gold  bonds,  denomination,  $1,000  and 
$500,  dated  Jan.  1,  1904,  and  due  Jan.  1,  1914,  without  op- 
tion of  earlier  redemption;  interest  payable  semi-annually  at 
oftice  of  trustee;  $200,000  of  the  bonds  are  outstanding, 
having  been  issued  to  retire  a  like  number  of  6  p.  o.  bonds. 
There  are  no  prior  liens.— V.  77,  p.  1750. 

Spring  Valley  Water  Co.— fionds.— The  mortgage  of  Dec. 
1  1908,  Union  Trust  Co.  of  San  Francisco,  trustee,  secures 
not  exceeding  $28,000,000  of  4  p.  c.  gold  bonds  of  $1,000  each, 
dated  Dec,  1,  1908,  and  due  Deo.  1,  1923,  with  interest  pay- 
able June  1  and  Dec.  1  in  San  Francisco  or  New  York,  or  at 
Frankfort  on-the-Main  at  4  20  marks  to  the  dollar.  The 
bonds  are  issuable  as  follows  : 

Issuable  at  once  for  Improvements  and  additions $3,000,000 

Reserved  to  tiike  up  at  maturity  a  like  amoant  of  bonds  ol 
the  Old  Spring  Valley  Water  Works  Co..  viz  :  $4  976,000 
let  mortgage  6s,  due  Sept.  1,  1906;  «.5,0oo,000  second 
mortgage  4e,  due  May  1,  1917,  but  sabjeot  to  call  Sept.  !.,„„„,  ^^^ 
1906;  $4,000,000  third  mortgage  4s.  due  Sept  1,  1908....  13,976,000 
Reserved  to  be  Issued  upon  resolutions  of  the  board  of 
directors,  duly  oertlfled  by  the  Secretary,  to  provide  for 
new  oonstruotlon,  betterments  and  new  acquisitions,  and 
to  provide  for  theearller  redemption  of  the  aforesaid  first 
mortgage  6s  of  the  Spring  Valley  Waterworks  Co.,  If 

deemed  advantageoas 11,035,000 

-V.  78.  p.  107. 

Standard  Chain  Co  ,  Pittsburgh,  Pa —Board  Decreased. 
—At  the  annual  meeting  on  Feb.  17  the  board  of  directors 
was  reduced  from  13  to  9  members,  to  include  : 

John  O.  Schmidt,  President ;  Robert  Garland,  Vice-President ;  Ar- 
thur B.  Crockett,  Secretary;  J.  T.  Davie.  General  Manager;  Franz 
Kreln,  Assistant  General  Manager;  William  Robertson,  Treasurer; 
Peter  Wertz.  N.  B.  Marple  and  Oscar  L,  Qubelman ,— V.  76,  p.  483. 

Standard  Electric  Co.  of  Calitornia.— See  California  JGas 
«&  Electric  Corporation  under  railroads  above.— V.  74, 
p.  1313. 

Standard  Bope  &  Twine  Co.— Meeting.— K  meeting  of  the 
directors  and  bondholders  was  held  on  Wednesday  at  the 
offices  of  the  Manhattan  Trust  Co.  As  a  result  of  the  discus- 
sion, the  Chairman  of  the  meeting,  Mr.  James  Talcott,  was 
authorized  to  appoint  a  committee  of  five  bondholders  to 
confer  with  the  trustee  of  the  mortgage,  the  Manhattan  Trust 
Co. ,  and  to  report  at  a  meeting  to  be  held  in  three  weeks. 

A  bondholdera'  protective  committee,  consisting  of  William 
Alexander  Smith,  Q.  W.  Montgomery  and  G.  T.  Bonner,  has 
Issued  a  circular  criticizing  the  management,  particularly 
as  to  the  contract  made  with  the  Union  Selling  Company, 
and  also  in  not  placing  the  Cannabis  properties  under 
the  mortgages.  The  $200,000  stock  of  the  Cannabis  Manu- 
facturing Co.  (see  V.  73,  p.  615)  is  held  by  the  Standard  Rope 
&  Twine  Co.,  and,  it  is  claimed,  has  been  used  as  collateral  for 
a  loan  from  the  Union  Selling  Co.,  thus  giving  the  latter  a 
lien  on  the  properties  ahead  of  the  mortgage. 

A  director  is  quoted  as  saying: 

The  contract  with  the  Union  Selling  Co..  is  a  hard  one  bat  the  Stand- 
ard Co.  is  not  in  a  position  to  demand  better  terms.  If  It  were  to  bor- 
row all  the  money  it  oonld  in  the  banks,  it  could  not  get  more  than 
$400,000,  whereas  the  Union  Selling  Co.  at  times  advances  $1,000,000 
to  $2,000,000  at  5  per  cent.  If  the  bondholders  were  willing  to  waive 
their  Interest  for  two  years  and  to  raise  money  to  pay  off  the  loans  on 
the  Cannabis  Co.  stock,  which  amount  to  about  $187,000, 1  believe  the 
Selling  Co.  would  be  willing  to  arrange  a  new  contract,  guaranteeing, 
say,  35,000,000  pounds  a  year.  This  would  assure  the  continuance  of 
the  company  In  business  and  would  lessen  the  risk  to  the  Union  Sell- 
ing Co.  The  roet  of  the  whole  dlfflouity  Is  that  the  Standard  never 
had  enough  working  capital  and,  moreover,  soon  after  its  organiza- 
tion sustained  losses,  which  made  matters  still  worse.— V.  78,  p.  774, 
346. 

Saeqnehanna  Electric  Power  Co.— See  report  of  United 
Railways  &ElectricCo.  of  Baltimore,  V.  78,  p.  81 6;  also  United 
Electric  Light  &  Power  Co.,  V.  77,  p.  2394;  V.  78,  p.  346.— 
V.  75,  p.  1160. 

Tenneasee  Copper  Co.— JBeporf.— The  report  for  the  year 
ending  Dec  81  shows  results  as  follows: 

Calendar  Total  Int.  <fi        Deprteia'n        Net 

year.  profits.        discmmt.      account.        profits. 

1903. $500,419        $32,500       $50,364       $417,565 

1902 303,013  39,258  82,645  231,109 

A  dividend  of  5  per  cent  (|1 '25  per  share)  was  paid  July 
30,  1903,  calling  for  $218,750;  the  accumulated  profits  Jan.  1, 

1903,  were  $299,835,  leaving  a  profit  and  loss  surplus  Jan.  1, 

1904,  as  per  balance  sheet,  of  $498,150.  From  the  last-named 
amount  a  second  dividend  of  5  per  cent  ($218,750)  was  paid 
on  Jan.  29,  1904.— V.  77,  p.  93. 

Toronto  &  Niagara  Power  Co.— Progrress  Report.— See 
illustrated  article  in  the  "Engineering  Record"  of  Feb.  13, 
1904.— V.  76,  p.  598. 

Union  Oil  Co.  of  California.— Dividends.— We  learn  that 
the  following  amounts  have  been  distributed  In  dividends 
during  the  past  few  years  : 

In  1889.  $125,500;  in  1890,  $90,000;  1901,  $272,461 ;  1902,  $215,- 
119;  1903,  $112,862.  For  the  past  year  or  more  the  company  has 
been  paying  70  cents  per  share  per  quarter  (28  p.  o.  per  year.) 
The  stock  has  been  selling  around  $60  on  the  Los  Angeles  Exchange. 
The  rate,  on  this  basis,  would  be  something  over  4^  per  cent  per  an- 
num.-V.  78,  p.  701. 

United  States  Fireprooflng  Co.,  Pittsburgh.- i2«ceit>er. 
—At  Trenton,  N.  J.,  on  March  4,  Judge  Bradford,  in  the 
United  States  District  Court,  agreed  to  appoint  a  receiver  for 
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this  company  in  accordance  with  the  application  of  Robert 
C,  Hall  of  Pittsburgh,  the  holder  of  |13,000  bonds,  interest 
on  which  is  in  default.  The  company  was  organized  under 
New  Jersey  laws  in  January,  1903,  with  |1,250,00()  of 
authorized  capital  stock,  and  made  a  mortgage  to  the  Guar- 
anty Trust  Co.  of  this  city,  as  trustee,  to  secure  $500,000  of 
first  mortgage  20-year  63  dated  Feb.  15,  1903.  These  bonds, 
which  it  is  asserted  are  subject  in  part  to  $30,000  underlying 
bonds,  cover  various  properties  included  under  the  following 
heads: 

(1.)  Properties  owned  In  fee,  viz.:  (a)  Parnaoe  Fire  Clay  Plant  In 
Sallneville,  etc  ,  Coinmblana  County,  O.;  (b)  Union  Fire  Clay  &  Stone 
Plant  in  Center  Towseblp,  Colnmblana  County,  O.;  (o>  land  In  said 
townsblp  upon  wbioh  tbeKeTstone  Fire  Cla;  Plant  stands.  2.  Lease 
In  perpetuity  of  Keystone  Fire  Clay  Co.  plant,  including  kilns,  ma- 
ohinery,  etc. 

C.  K.  Robinson  was  President  of  the  company  in  1902. 

United  States  Glass  Co.— Dividends  Resumed  on  Common 
Stock. — The  directors  on  Feb.  25  declared  a  dividend  of  i 
per  cent  on  the  $8,200,000  common  stock,  payable  April  10, 
to  stock  of  record  April  1.  This  is  the  first  distribution  on 
the  common  stock  for  more  than  10  years.  The  "Pittsburgh 
Gazette"  says : 

Tbe  stock  was  listed  on  the  Pittsburgh  Bxcbange  May  12, 1892.  In 
the  foliowlnK  August  initial  dividends  of  4  per  cent  semi-annual  on 
the  preferred  and  3  per  cent  on  the  common  were  declared,  which 
were  paid  Sept.  1,  1892.  Then  came  the  panic  of  '93  and  the  common 
dividend  was  passed,  and  In  August,  1894,  the  dividend  on  the  prefer- 
red stock  was  Busrended.  About  two  years  ago  dividends  were  re- 
sumed on  the  preferred.  Now  the  preferred  stock  has  beeu  retired, 
and  all  the  earnings  of  the  plant  will  be  available  for  interest  upou  a 
small  Issue  [$770,000]  of  bonds  and  the  common  stock.  The  present 
OQtloob  for  (he  company  is  better  than  for  years.— See  V.  77,  p.  1229, 
1546. 

United  States  Rubber  Co.— Bonds  Retired.— The  com- 
pany has  anticipated  the  payment  of  $1,000,000  of  its  5  per 
cent  notes  due  March  15, 1905,  payment  being  made  on  Mon- 
day of  this  week.  As  the  same  amotint  was  retired  last  year 
(V.  76,  p.  1141),  there  are  now  only  $10,000,000  of  the  orig- 
inal $12,000,000  outstanding.— V.  78,  p.  587. 

United  States  Shipbnildini;  Co. — Modified  Plan  Effective 
— Deposits  Until  March  10. — The  Sheldon  committee  an- 
nounces by  advertisement  on  another  page  that  the  holders 
of  over  80  per  cent  of  the  outstanding  first  mortgage  sinking 
fund  gold  bonds  and  the  holders  of  all  of  tbe  collateral  and 
mortgage  (Bethlehem)  bonds,  having  duly  assented  to  the 
modifications  of  the  plan  of  May  25,  1803,  filed  Feb.  4,  1904. 
the  said  modifications  and  the  original  plan  and  agrf>ement 
as  so  modified  are  declared  effective  and  binding.  Further 
deposits  will  be  received  by  the  City  Trust  Co.  of  New  York, 
as  depositary,  until  March  10,  1904. 

Only  $72,000  bonds  in  all  were  withdrawn  out  of  the 
$11,000,000  first  mortgage  bonds  previously  on  deposit  with 
the  committee,  and  nearly  all  of  these  only  for  delivery  upon 
sales  recently  made.  The  Commonwealth  Trust  Co.  not  only 
assented  in  respect  of  the  bonds  heretofore  deposited  by  it, 
but  is  also  arranging  for  the  deposit  of  all  the  remaining 
bonds  controlled  by  it. 

Mix  Nathan  of  the  bondholders'  protective  committee 
has  been  elected  a  member  of  the  Sheldon  committee. 

A  block  of  $188  000  first  mortgage  bonds,  "authoritatively" 
said  to  be  those  owned  by  Gov.  Odell,  were  advertised  to  be 
sold  at  auction  on  Wednesday,  but  were  withdrawn  from 
sale  on  Tuesday  night.— V.  78,  p.  705,  587. 

United  States  Steel  Corporation.- Pwrc/iase  of  Pig.— 
The  company  has  contracted  to  purchase  about  100,000  tons 
(one  account  says  95,000  tons)  of  standard  Bessemer  pig  iron 
for  March  and  April  delivery  at  $13  at  furnace,  being  an  ad- 
vance of  25  cents  per  ton,  and  has,  it  is  said,  an  option  expir- 
ing March  10  on  an  additional  75,000  tons.  There  is  much 
speculation  as  to  the  company's  reason  for  the  buying,  rather 
than  manufacturing,  at  this  time  such  a  large  amount  of  pig. 
—V.  78,  p.  774,  588. 

Watauga  Water  Co.— Bonds  0^«rcd.— This  company,  sup- 
plying Johnson  City,  Tenn.,  with  water  by  gravity  system, 
will  sell  $125,000  first  mortgage  5  per  cent  gold  bonds.  The 
company  began  operations  July  1,  1891.  Capital  stock 
authorized  $200,000.  Address  R.  A.  Ayers,  Treasurer,  Big 
Stone  Gap,  Va. 

Western  Stone  Co.,  Chicag-o.- iVeiw  Oncers.— The  officers 
are  as  follows,  the  last  two  being  new  :  President,  Martin  B. 
Madden;  Vice-President,  G.  H.  Munroe;  Secretary,  T.  A. 
Heineman;  Treasurer,  Daniel  Foley. — V.  78,  p.  701. 

— Messrs.  Fisk  &  Robinson  report  the  sale  of  a  large  block 
of  4  p,  c.  first  mortgage  bonds  of  the  Buffalo  &  Susquehanna 
RR.  effected  in  Paris  during  February  through  the  inetru 
mentality  of  the  French  Finance  Corporation,  a  company 
incorporated  under  the  laws  of  the  State  of  New  York  for  the 
purpose  of  securing  in  the  United  States  first-class  bonds  for 
account  of  French  bankers. 

It  is  understood  that  A.  Poniatowski,  formerly  Vice 
President  of  the  Central  Trust  Co.  of  California,  and  Presi- 
dent of  the  Standard  Electric  Co.  and  of  the  Sierra  Ry  Co., 
has  had  charge  of  the  new  corporation  since  January  1904. 
Interested  with  him  in  the  French  Finance  Corporation  are 
a  number  of  his  former  associates,  among  those  in  this  city 
being  Messrs.  Edwin  Hawley  and  Clarence  H,  Mackay.  The 
institution  is  said  to  be  independent  of  any  local  bankiug 
influence,  this  being  a  condition  exacted  by  the  French  [banks 
the  business  of  which  it  will  take  care  of  in  the  future. 
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COMMERCIAL      EPITOME. 

Fbiday  Night,  March  4, 1904. 
The  condition  of  business  in  most  lines  of  merchandise  has 
appeared  to  be  fairly  satisfactory.  Dealers  anl  jobbers,  as  a 
general  rule,  have  shown  a  disposition  to  keep  fair  working 
stocks  on  hand.  There  also  has  been  fair  buying  of  some 
lines  of  goods  for  forward  deliveries,  to  keep  prospectiye 
wants  well  covered,  while  in  others  buyers  have  been  pursu- 
ing a  more  conservative  policy,  as  they  anticipate  a  gradual 
sagging  of  values.  Increased  activity  has  been  reported  in 
the  pig  iron  market,  large  purchases  being  made  by  the  U.  S. 
Steel  Corporation,  and  prices  have  improved  slightly.  In  the 
speculative  markets  prices  for  cotton  have  again  shown  an 
advancing  tendency,  but  values  for  grain  have  broken  badly 
under  extensive  liquidation  by  the  recent  speculative  buyers. 
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Lard to8< 

Fobaooo,  domestio hhds, 

doSee,  Brazil bags 

Jolfee,  other bags, 

Joffee,  Java,  Ao........ .  ..mats, 

fugar. hbda. 

<ugar.... ...bags,  Ac. 

Molasses,  foreign... bhds 

audes.... No. 

Jotton....... bales, 

Soaln bbls. 

Spirits  turpentine..... bbls 

Car... ....bbls. 

£Uoe.  E.  I bags. 

Sloe,  domestio bbls. 

Unseed.... bags. 

Saltpetre bags. 

Af aiula hemp....  .........bales. 

Sisal  hemp bales. 

intebatts bales. 

B'louF bblB.  and  sacks 


Mch  1, 
1904. 


7,992 

1.846 

2,747,798 

349.380 

109,477 

None. 

214,054 

None. 

11,600 

80,843 

28,076 

1,744 

1,004 

1,500 

18,000 

None. 

1,257 

19,992 

5.682 

None. 

72,600 


Feb.  1, 
1904 


9,472 

1,913 

3,421,2  8 

253,788 

101,121 

None 

65,300 
None 

10,100 

73,975 

38.702 
1,600 
1.077 
2.000 

20,000 
None 
1,784 

17.268 
8,106 
None 

89,500 


Mch.  1, 
1903. 


7,055 

6,768 

1,990,698 

90,765 

128.383 

None. 

59.790 

None. 

28,400 

108.914 

40,938 

3,567 

667 

4,500 

13.000 

None. 

600 

3,393 

2,025 

None. 

59.100 


Lard  on  the  spot  has  been  quiet.  Stocks  during  the  past 
month  have  shown  a  larger  increase  than  expected,  and  un- 
der freer  offerings  prices  have  declined.  The  close  was  quiet 
at  7 '50c.  for  prime  Western  and  7c.  for  prime  City.  The 
demand  for  refined  lard  has  been  slow  and  prices  have  de- 
clined, closing  at  7'60c.  for  refined  for  the  Continent.  Spec- 
ulation in  lard  for  future  delivery  has  been  fairly  active  at  a 
break  in  prices  due  to  the  unexpected  large  decrease  in  the 
world's  stocks,  liquidation  and  continued  selling  by  packers. 
The  close  wag  quiet. 

DAILT  OLOBINO  PBIOBB  OV  LABD  rUTUBBB  IN  OHIOACK). 

Sat.        Man       rue$.       Wed.       Thurt,       j>ri. 

Maydel'y 7-97i«        7  87ifl    745         7  47ia       725       7-25 

Julyael'y 815  806       7'65         7-65         7-37'«    7-37ifl 

Pork  has  had  only  a  small  sale  and  prices  have  declined,  fol- 
lowing the  West,  closing  at  $16  50@16  00  for  mess.  Cut  meats 
have  been  quiet  and  easier.  Tallow  has  been  firmly  held. 
Cotton-seed  oil  has  been  quiet,  closing  at  893^@89i^c.  for 
prime  yellow.  Butter  has  been  firm  but  quiet  for  choice 
grades.  Cheese  has  been  quiet  and  unchanged.  Fresh  eggs 
have  been  in  full  supply  and  prices  have  declined. 

Brazil  grades  of  coffee  have  continued  to  drag,  and  owing 
to  the  dull  demand  prices  have  shown  a  sagging  tendency. 
The  close  was  dull  at  Q%o.  for  Rio  No.  7  and  7i^c.  for  Santos 
No.  4.  West  India  growths  have  been  in  full  supply  and 
more  freely  offered;  prices  have  declined  to  8^q.  for  good 
Cucuta.  Speculation  in  the  market  for  contracts  has  been 
moderately  active,  but  prices  have  declined  under  bear 
pressure  and  liquidation,  due  to  disappointing  statistical  de- 
velopments.   The  close  was  flat. 

Following  are  the  closing  asked  prices: 

Maroh 5'15o.  (July 5'65o. 

April ^...  5-25o.    Aug 5-80o. 

May 6-40e.  |Bept.....« 6-90c. 

Raw  sugar  has  been  in  active  demand 
firm  at  8  7-16c.  for  centrifuerals,  96  deg.  test,  and  2  15-16o.  for 
muscovado,  89  deg.  test.  Refined  sugar  has  been  in  fair  de- 
mand and  firmer,  closing  at  4'55c.  for  granulated.  Teas 
have  been  firm. 

Business  in  the  market  for  Kentucky  tobacco  has  been 
quiet,  but  prices  have  been  unchanged  and  steady.  Seed- 
leaf  tobacco  has  continued  to  meet  with  only  a  limited  sale, 
the  demand  being  for  small  lots.  Offerings,  however,  have 
been  light,  and  prices  have  held  to  a  steady  basis.  Foreign 
grades  of  tobacco  have  been  firmly  held. 

A  moderate  ^volume  of  business  has  been  transacted  in 
Straits  tin  and  prices  have  held  steady,  closing  at  28@28"25c. 
Ingot  copper  has  sold  slowly,  but  there  has  been  no  pressure 
to  sell  and  prices  have  been  unchanged  at  12)<^@125^c.  for 
Lake.  Lead  has  been  steady  at  460@4*65c.  Spelter  has 
been  unchanged  at  5'05@5'15c.  Pig  iron  has  been  in  better 
demand.  The  local  market  closed  steady  at  $14  25@14  75  for 
No,  2  Northern  and  $13@13  50  for  No.  2  Southern. 

Refined  petroleum  has  been  easier,  closing  at  8'75c.  in  bbls. 
11  "450.  in  cases  and  5 '850.  in  bulk.  Naphtha  has  been  un- 
changed at  I2'40c.  Credit  balances  have  been  weaker,  clos- 
ing at  $1  77.  Spirits  of  turpentine  has  been  dull  and  easier, 
closing  at  62c.  62i^c.  Rosins  have  declined  but  the  close  was 
steady  at  $2  70  for  common  and  good  strained.  Wool  has  been 
in  limited  supply,  moderate  demand  and  firm.  Hops  have 
been  dull. 
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Tot  thU  wN>k 

Ther 


670 

'it 

16 
089 


188 


ftS 
67 

S7S 

i.»a* 

19 

18 

811 

55 
ICO 


WM. 

Thurt. 

Iri.    1 

4,960 

5,410 

1,S47 

..I  -J 

6,8»0 

3.178 

5,685 

10(i 

53 

107 

31 

194 

1.80J 

585 

1,840 

976 

•••••• 

466 

1 

11 

87 

54 

•••••- 

...... 

•■••■• 

88 

38 

as 

666 

670 

357 

465 

...... 

678 

57 

63 

lOO 

225 

478 

893 

1,242 

270 

278 

864 

1    Ul 

ToUU. 

89,431 

1,839 

25,i>09 

897 

261 

5,03  S 

1,790 

174 


171 

2.791 
678 
110 
1,402 
1,242 
1,040 


5.997   16,618     7,427  14.555   10,7  I5l  17.0171   72,323 

J W8  the  wet  ■  '  receipts,  the  total  since 

Sept  1,  .yJ3.  ana  ice  stocks  to-Di.^m,  compared  with  last  year. 


1903 -04. 

1902-03. 

Blotk. 

iUcti^  to 
JTorcA  4 

TkU 

BineeSep. 

ThU 

Bincc  Sep. 

1904. 

1903. 

week. 

1.  1903. 

leeek. 

1, 1902. 

Galveeton... 

29.431 

2.191.542 

39,395 

1,898,829 

65,25» 

184,817 

8«b.P..<kc. 

l.s39 

97,717 

2,437 

106,350 

>'ew  OrleAm 

25.909 

1,742,112 

41.973 

1,904,223 

357,867 

319,151 

MobUe 

397 

187,373 

2,3.2 

191,521 

11,914 

13,452 

P'nooU,  Ao. 

261 

122.6S2 

6,140 

138,205 

BaTmnnah. . 

5,033 

1,054  813 

20,600 

1,171,961 

55,754 

96,548 

Br'wlck.Ao 

1,790 

119.145 

2.323 

111.013 

9,284 

7.626 

ChATlMton.. 

174 

145,45S 

9t)9 

206,071. 

6,722 

11,790 

P.  Roral.  &c 

1,065 

221 

WilinliiKtion. 

171 

316,263 

4,875 

319,639 

2,614 

16,493 

Wash'n.  Ae. 

336 

387 

Kortolk 

2,791 

416.631 

9  275 

437,101 

9.218 

26.597 

K'l>ortN..<tc 

676 

14,878 

193 

19,75o 

979 

New  York.. 

110 

6,647 

159 

26.978 

8  2,909 

102,126 

Boston 

1.402 

16,681 

5,760 

69.38  7 

32,500 

43.000 

1.242 

21.519 

1,963 

33,143 

1,973 

4,303 

PkllAdel.Ac. 

1,040 

10.786 

767 

19,8  J3 
6,854,558 

2  7355 

3,575 

ToteU 

72,323 

6.46:^598 

142.^06 

t2a.724 

829,47  rf 

In  order  that  a  oompanaoQ  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


BtteipU  at— 

1904. 

1903. 

1902. 

1901, 

1900. 

1899. 

QalTM'n,  d(0. 

31,270 

41.832 

43.603 

41.ti46 

i!  8,441 

12,24« 

New  Orleans 

25,909 

41,978 

42,152 

44,593 

53,072 

36,612 

MobUe 

337 

2.382 

917 

1.57y 

1,939 

2,403 

SaTtuinah... 

5,088 

20,S00 

9,170 

19.704 

30,280 

9,1S8 

Ctaae'ton,  tec. 

174 

9U9 

3.652 

2,29a 

7,571 

2.2:0 

Wllm'ton,  <kc 

171 

4.875 

2,336 

3.316 

3,758 

1,335 

Norfolk 

2,791 

9,275 

6,840 

7.0bi 

4,092 

7,850 

N.  NewB,  Ac 

678 

193 

1.011 

16o 

1,162 

273 

All  othen.. 

5.845 

72,323 

b465.593 

17,002 

16.702 

17,155 

22,340 

14,712 

Tot.  Uiln  wk. 

142,306 

6854,558 

126,386 

140,a73 

153,155 

8tJ,913 

Since  Sept.  1 

6498.28016028,880 

5659,181 

73i(i,429 

The  exports  for  the  week  ending  this  evening  reach  a  totdi 
ot  -A  'd.5  bales,  of  woich  84,710  were  to  Great  Britain,  8,938 
to  France  and  46,227  to  the  rest  of  the  Continent,  Balow 
are  che  exports  for  ♦•he  we-ik  acd  pince  Sept.  1,  1903. 


Week  Ending  Mch.  i. 

1901. 

from  /Sep:.  1, 1903,  Ui  Heh.  4, 1904 

Bxtx/rti 

SxvorUd  to— 

Expf/rt€<t  to— 

from— 

Oreat 

Conti- 

lotal 

Oreat    '  ^ 

Conti- 

BrU'n. 

France 

nent. 

Week. 

Britain.  ^^""^^ 

nent. 

TotdL 

Ualreeton.... 

17.097 

89,3:3 

16,48  J 

723,457  303,^:88 

674.001 

1,710.693 

3*b.  Pftsa,  4  c 



17.115     

71,12d 

1-8,233 

New  Orleuni. 

ejiao 

8,876 

7.820 

17,£D1 

53;,653  216  443 

477,216 

1,231.312 

MobUe 

7,73* 

7.784 

'UMi    16.30.1 

63,135 

112,630 

PanuooU 

...... 

31,664    13.691 

64,537 

112,892 

saTAnimti-.... 



163.224 

6e,29b 

533,4^5 

768,008 

BniMwtflk... 

3,61T 

3.ei7 

81,69  i 

7.124 

i:8,822 

Ck&rleston  . . 

• ..... 



43,055 

43.056 

PortBoyal..., 

...... 

■>  .  alngton... 

67,380 

e.SfiO 

834,15»! 

303.688 

N'.::olk. 

.   . .. 

l.OOO 

2C0 

86 'I 

2.066 

M'port  N..  Ac. 

200 

1,300 

1,500 

-Sew  York 

1,003 

es 

1.076 

8.140 

176,283 

33  823 

117,230 

816,836 

Boston 

704 

16 

719 

7i.772 

4  98- 

80,759 

Baltimore 

4,693 

800 

E,193 

6i),83S 

3e,686 

83,624 

PkUadelpkla.. 

1,328 

.... 

1,323 

23,993 

2,080 

26,023 

San  rran„  &o_ 



•  ■ 



'^7 



37,634 

87,661 

Total 

S4,7i0 

8.933 

46,227 

84,905 

1,997,546  640.847 

2,384,807 

5,00i.760 

Total.  1902-03. 

92.W06 

15,119 

o6.H5« 

16J,l-3 

8,-J4i!,497  618,219 

i.879,494 

5,460,240 

Id  ftddlfelon  to  above  export!,  oar  telegrkmi  to-nlghfe  also 
give  oi  the  following  amOQCtB  of  ootton  or  shipboard,  not 
oleared,  at  the  port!  named,  We  add  similar  fignrea  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrown.  Produce  Exohanjce  Building ■ 


itch.  4  at— 


New  Orleam. 
U&lveaton.. .. 
Savannah.. .. 
CtiarleHton ... 

Mobile 

Norfolk 

New  York.... 
Other  ports . . 

Total  1904.. 


Total  1903. 
Total  1903. 


CM  •HIFBOA.BO,  ROT  OLBAKBD  FOB— 


BHtain 


7,890 
7,120 


1,660 


1,500 


man'y. 


7,131  10.263 
8,336    2,834 


300 
500 


18.099  15,767  13,897 


50,711  45.528, 68,9n0 
47,765  15.160  44  876 


OtUr 

for'gn 


6,698 
5,889 
2,850 


13,937 
32,401 


OOOMt 

wi$t. 


Ltating 
ttotH. 


326,586 
29,121 
52,904 

6,722 
10,234 

3,668 
82,609 
48,082 


559,925 


5,7921203.392 
25038  15,988  148,872 


626,086 
645.948 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  and  prices  have  shown  an  advancing  tendency,  May 
delivery  again  eelling  above  the  sixteea-cent  mark.  The 
feature  of  tho  trading  has  been  the  aggressive  operations  by 
prominent  boll  interests.  They  have  been  steady  buyers,  and 
as  there  bas  been  no  extensive  selling  prices  have  steadily 
improved.  The  movement  of  the  crop  has  continued  below 
last  year's.  Prices  for  spot  cotton,  following  the  rise  in 
futures,  have  advanced.  At,  however,  the  higher  prices 
asked,  the  volume  of  business  transacted  has  been  limited. 
Spinners  have  been  reported  as  again  holding  off  as  buyers, 
and  the  sales  to  exporters  have  been  limited.  To-day  there 
was  an  easier  market  at  the  opening.  Advices  from  Liver- 
pool were  disappointing  and  this  had  a  depressing  inflaence. 
Daring  the  day,  however,  the  leading  bull  interests  were  re- 
ported supporting  the  market,  and  on  this  buying  prices 
rallied,  the  early  loss  being  more  than  recovereJ.  During 
the  late  trading  aggressive  bull  support  was  withdrawn  from 
the  market  and  prices  reacted,  the  close  being  at  a  net  de- 
cline in  prices  for  the  day  of  7@12  points.  Cotton  on  the 
spot  has  advanced,  closing  steady  at  16'25c.  for  middling 
uplands. 

The  rates  on  and  oH  middling,  as  established  Nov,  18, 1908, 

oy  the  Revision  Committee,  at  whioh  grades  other  than 

middling  may  be  delivered  on  oontraot,  are  as  follows. 

l-SO  00 
0*96  on 
0-62  on 


Palr...„.......,....„^^e 

middling  Fair  ..„.». ...... 

3trlot  Good  Middling 

9ood  Middling ^....  0-44 OB 

Strict  Low  Mlddilng 0*14  ofl 

Low  Middling 088  off 

etrlot  Good  Ordinary .....  0-72  off 

'i>ood  Ordinary 1*00  off 

Strict  Good  Mid.  Tinged..  080  on 


Good  Middling  Tinged  ..o.     Even 

Strict  Middling  Tinged 006  off 

Middling  Tinged 012  off 

Btnot  liow  Mid.  Tin«red...  034  off 

Low  Middling  Tinged. 0'50  off 

Strict  Good  Ord.  Tinged...  0-84  off 

Middling  Stained 0*50  off 

Strict  Low  Mid.  Stained...  1*06  off 
Low  Middling  Stained....^  1'50  oS 


On  this  basis  the  offloial  prices  for  a  few  of  the  grades  for 
the  past  week— Feb.  27  to  Mch.  4 —would  be  as  follows. 


UPLANDS. 


Sat.  !  men  Taes  fired    Th. 


Good  Ordinary 1410  il4-35 

LowMiddUng |l4  7iJ  !  14-97 


Middling 
Good  Middling 
Mlddilng  Fair., 


1510 

1.-J54 
1 6-OS 


15-35 
j579 
16-31 


14-60 
,15  22 
15  60 
leOi 
1656 


14  75 
15-37 

15  75 
it)  19 
1671 


1525 
1587 
16  25 
It)  69 
17-21 


FrI. 


15  25 
1587 

16  25 
lt>-69 
17-21 


GULF. 


sat.  I  Mom  Tues  TVcd    Tli.    Frl. 


Good  Ordinary. 
1/OW  Middling.. 

Middling.. 

Good  Middling. 
MlddUng  Voir.. 


14  35  114-60 

14  97  115-22 
15-3^    16  60 

15  79  Il604 
16-31  il6  56 


14-85 
15-47 
15-85 
16-29 
16-81 


1503 
15-62 
16  00 
1041 
ltt-96 


16-50 
1612 
16  50 

16  94 
17-46 


15-50 
16-12 
1660 

10-94 
17-46 


STAINED. 


Sat.  I  mioa'ff'ueK;  Wed 


I.OW  Middling 13-60  13-8.'>  14  10 

Middling 14-<)0!14  8.i  15  10 

Strict  Low  MlddUng  Tinged. . .  14  76    15  01  1 5  -26 

Good  Middling  Tinged 11510  |l5-3->  15-60 


14-25 
14-26 
15-41 
15-75 


Tt. 


14-75 
15-75 
1591 
16-25 


Fri. 


14-75 
15*75 
15-91 
16-25 


The   »,ii0Cii£ioiiK  iKH    asictdiiui^  upian'.i    it  Hqm-   kori    on 
Mch.  i  for  e»oh  ct  tht  pj^it  5S  vtjsire  baTg  bet-ti  an  follows. 

1880.... c  1318 

1879. 9l3i6 

1878......11 

1877...„...l27ie 
1876...-..1288 

1876 1638 

1874 16 

1873 .20% 


1904. 

...0  16-25 

1896.-.. c,   711,6 

1.989.. 

-.0  107,e 

1803. 

..-,.1025 

LMy&......  .59,e 

1887.. 

.......  9  5a 

1902. 

9 

1894....,,  7<>8 

1886.. 

....    93, « 

1901. 

91, e 

i89?....„.   93,8 

1835.. 

.„.1138 

1900. 

,....„  9iije 

IS9£.,-.,.^   7iie 

1884, 

....10^8 

1899. 

6»ie 

1891 ^  S'e 

18S3.. 

....lC3,a 

1898. 

.....    65,,, 

1890..„.,.H6,e 

1682.. 

.„.ai3i 

1897. 

.....    78,6 

188e — ^..103,0 

1881., 

....1138 

Note.— On  Oct.  1, 1874,  grades  ol  ootton  as  quoted  were  changed. 
According  to  the  new  olaasiflcatlon  Middling  was  on  that  day  quoted 
880.  lower  than  Middling  oi  the  old  olaaeiflcatlon. 

MARKET  AND  SALES. 

The  total  sales  of  ootton  on  tiie  spot  each  day  during  the 
week  are  Indioated  in  the  following  statement,  For  the 
oonvenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday  . . 
Monday. . . . 
Toesday . . . 
Wednesday 
Thursday 
Friday ... 


\     Total. 


SroT  Mabkxt 
Olosbd. 


!)uiet,35pt8.ad. 
Qiuet,25pi6.ai, 
jnlet,25pt8.al. 
Unlet,  15  pta.  ad, 
Quiet,  50  pt8.  ad 
Quiet 


ffUTUBHB 

Mabkbt 

OLosan 


•steady .,..., 

Steady ...... 

.... 

8'rly  steady. 

--. 

firm 

4,000 

•iteady 

•  ••• 

B'rly  steady 

.... 

ixuitt  ov  Spot  &  Vovit&acx 


Mm- 


4,000 


Oon- 
t%imp. 


23 
12 

35 


09H- 

tract. 


100 
9,400 

906 
1,100 

11,500 


foiai. 


100 
9,400 
4,000 

923 
1,112 

15.585 
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FUTUBES. — Highest,  lowest  and  closing  prices  at  New  York. 
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7he  Visible  uuffl?  of  Uottoh  to-nigbt,  aa  made  ap  bs 
oable  and  telsgraph,  Is  a«  follows.  Foreign  itooki,  as  well 
M  the  afloat,  are  this  week's  retnrns,  and  conseqaentiy  all 
foreign  flgares  are  brought  down  to  Thursday  evening, 
Bnt  to  make  the  total  the  complete  figure*  tor  to-night 
(Mch.  i),  we  acid  the  itam  of  exports  from  the  United  States, 
Inolnding  in  It  the  exports  of  Friday  only. 


.bftlee. 


1904. 
591,000 
8,000 
71,000 


1803.         1902. 
840.000  1,075,000 
6,000  5,000 


1901. 
763,000 
11.000 


646,000  1,080,000 


atook  fit  Xilverpcol.... 

Btoflk  At  T,.on<J  on „  ^., 

Btook  at  UanoheBter.., 

Xot»l  Greftt  iirltain  itoofe.' 

Stook  «t  Hamburg...^  .K.^  ...^ 

Btook  at  Bremen  ..^  ..^...,„ 

Btook  at  Antwerp .^.. 

Btook  at  Havre....  ^^..^ .... 

Btook  at  SCaiBeUles..... ........... 

Btook  at  Baroelona ..^ 

Btook  at  Oenoa.... ..„ 

Btook  at  Tsleate .  ....„  ..^..., 

Total  Oontlnental  stocks. ' 

letalBoropean  BtOOke..^  1,413.000  1,220,<j00  l,64l,O0O  1,246,200 


670,000 

8,000 

420,000 

4  000 

220.000 

3,000 

57,000 

29,000 

2,000 


7.000 

275.000 

3.000 

210,000 

3  000 

38  000 

35,000 

3  000 


14.000 

227,000 

5,000 

285,000 

2.000 

48,000 

31,000 

2,000 


774,000 

16,000 

221,000 

4,000 

159,000 

4,000 

29.000 

34,000 

6,200 


743,000     574,000     564,0)0     472,200 


India  ootton  afloat  for  Bnrope 
Ajuer .  ootton  afloatfor  B'rope. 
■g7pt.Braxil,Ao.,ftflt.i'or  E'pe 
Btook  In  Alexandria,  Egj^pt. .. 
Btook  In  Bombay,  India.. ....^ 

Btook  in  United  States  porte.. 
Btook  In  U.S.  Interior  to-wng.. 
United  itates  exports  to-da  j. 
Total  vlBible  ■  apply ...«»» 


268.000 
303,000 
38,000 
248.000 
361,000 
629,724 
362,820 
5,225 


175.000 
497,000 

31.000 
169.000 
606,000 
829,478 
303.629 

12,7f6 


95,000 
473,000 

48,000 
240,000 
657.000 
794,820 
493.390 

18,066 


14^,000 
380.000 

35,000 
178,000 
500,000 
915,214 
663.138 

21.917 


8.618,789  3,848,863  4,363,276  4,081,469 
Of  tbe  above,  totals  ol  American  and  other  desoriptions  are  aa  folio-ws: 
Amtnea.n'- 

518.000 

71,000 

713,000 

30S.000 


Liverpool  Btook balen. 

Manohester  atook...... 

Oontiaental  stocka,.,...  ..^..^ 
Amerioius  afloat  for  Europe... 

United Statesstook 629,724 

United  States  interior  stocks.   3&2,8'iO 
UnltedStateeexportsto-day..       5,225 
Total  American......  o, 

Mait  Indian,  Bratil,  do 
Liverpool  stock.. 

London  stock 

Oontlnental  atoobs...,. 
India  afloat  lor  Bnrope 


571.000     973,000     672,000 


548,000 
497,000 

829.478 

808,629 

12.756 


526.000 
473,000 
794.820 
493,390 
18,066 


423,000 
380,000 

915,214 

663.138 

21,917 


.,  2,592,769  2,766,«63  3,278,276  3,075,269 


■  ■»»awp  — 


•  aVMBCKS 


73.000       69,000     102,000        91,000 

8,000  6,000  5  000       11,000 

80  000        26,000        38,000        49,200 

268  000      175,000        95,000      142,000 

38,000        31,000        48,000        .^5,000 

248,000     169,000     240,000      178,000 

atook  In  Bombay,  India:.'.;,,.:  561,000  606.000  557,000  500,000 
Total  Kast  India,  *0...«».  1,026,000  1,082,000  1,085  000  1,006  200 
Total  American . 2,592,769  2,766,863  3,278  276  ..,075, 2o9 

Total  visible  supply. 


Sgypt.  Brasil,  *e.,  afloat.. .. 
BtocK  in  Alexandria,  Egypt. 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  Tork.. 
Bgypt  Gtood  Brown,  Liverpool 
Pern  r .  Boagh  GKtod,  Liverpool 
Bxoaoh  7ine,  Liverpool. ....... 

Elnnevelly  Qood.  Liverpool... 


.3,618.769  8,848.863  4,o63.276  4.031.463 


8  324,  ■    5-32d.  4l3,«d  SUa-l. 

16-25e.  10c.  9^16°.  S'eo- 

9ei6d.  838d,  S'ad  '"16'?- 

9-7ad.  7-60(1  7d  7a8l 

7»,*d.  5(1.  49i«d.  51,6'5. 

738d.  .5d.  488d.  44id. 

'  Continental  import!  past  week  hav>()  oisen  138,000  bh.:ep, 

The  above  flgur^  for  19C4  show  a  decrease  from  last  week 
of  133.916  bales,  a  decline  of  230,r.94  bal-3  from  1903,  »  decrefase 
of  744,507  bales  from  1902  isrd  a  loss  ol  463,700  bales  from  1901. 


At  the  Interior  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1908- 03 — is  set  out  in  detail  below. 
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*  Last  year's  figures  are  for  Charlotte,  N.  C. 
Note— See  Item  page  996. 

The  above  totals  show  that  the  interior  stocks  have  de' 
creaaed  during  the  week  1,033  bales,  and  are  to-night  44,191 
bales  more  than  same  period  last  year. 

OVEEI.AND  Movement  fob  the  Week  and  Since  Sept.  1,— 
We  give  iialov/  a  etalemuut  showing  the  cvEiland  movement 
^or  the  week  ."-^nd  since  Sept.  I,  as  made  up  from  telegraphic 
reports  Friday  MiighS,  The  resiiitB  for  the  week  ending 
March  4  and  since  Seot.  1  In  tb©  two  years  are  as  follows. 


1903-04. 

1902-03 

March  4. 

Ws«k. 

Sinee 

atpt.  I. 

•Kfeth. 

aints 

a*pt.  1. 

Shipped— 
via  8t.  Lools 

14,149 
10,231 

"il7 
8,993 
1,430 
3.764 

377.773 

226,970 

25 

13,133 

95.243 

27,245 

169,314 

16.656 
1,704 

"ssi 

2,587 
1,094 
2.941 

898,435 
174,ZC0 

Via  Cairo 

ViaPadnoah 

1,745 

Via  Rook  Island... .,.„. 

Via  LoniavUle 

27,592 
100,848 

30,587 
229.364 

Via  Cinoinnatl 

Via  other  routes,  <Sco 

Total  gross  overland 

Deduct  $Mpment$— 
Overland  to  N.  Y.,  Boston,  Ac 
Between  Interior  towna.. ........ 

38,684 

3.794 

3,611 

12,236 

909,709 

55,633 
28,926 
63,135 

25,863 

8.539 

79 

3.413 

1,162,771 

149,251 
36,608 

Inland,  &o.,  from  Soutli 

89,428 

Total  to  be  deducted.......... 

19,641 

137.694J   12,031|    225,187 

Leaving  total  net  overland 

19,043 

772,015 

13,832 

937.684 

The  foregoing  shows  that  the  week's  net  overland  movement 
(Ml  year  has  beeiia  19,043  bales,  against  13,883  bales  for  the 
week  in  1908,  and  that  for  the  season  to  date  the  a^gregatenet 
overland  ezfaibitB  a  decrease  from  a  year  ago  of  165,569  bales. 


In  Sight  and  8pinner$ 
Takings, 


Receipts  at  ports  "o  Mch  4 

Sfet  overland  to  Moli.  4 

Sonthem  oonaiunption  to  bfcli.  4. 


Total  marketed , 

tnterlor  stocks  In  excess. 


Came  into  sight  duTin^  week. 
Total  in  eight  Mch  4 


Nortk'n  splnnerfi'  tak'gs  to  Mch.  4. 


1908-Oi 


„^.fc       8in$e 


1902-03. 


WttM. 


Sine* 
Mtjpt.   I. 


72,323|6,466,598:i42.306i6,654.558 
19,043  772,018  13,832  937,584 
4-.i,000  1.083.000    41 ,0C0;  1.082.000 


lo3,368  8.S20,613  197,13818,874,142 
*i,0ii2j    841,218*27,^84     245,551 


132,344 


8.C6i.831 


189,764 


18,919,693 


*  Decrease  during  week. 
Note.— See  item  "Interior  Towns"  on  page  986. 
Movement  iEto  sight  its  yievjuai,'.  yaa^u. 


5ti.601  1,76(1,493    54,374  1,658,352 


Week—  BaU: 

1902  ■  Mar.     7 156,438  ' 

I9..'l-Mar.    8 165,846 

1900  -  Mar.     9 163,062 

l8i/9-Mar.  10 138,654 


8i.ixct  Sept.  1- 
1.90 1 -02- Mar.    7... 
i900-01— Mar.    8... 
1899-i.O-Mar.     9... 
l898-99-Mar.  10... 


Bait*. 
8,7.0,823 
8,407.789 
7,7.'.3.457 
9,507.713 
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(^COTATIONB   FOB   MlDDUNQ  COTTON   AT  OTHKB  MaBKETB,- 

B«low  are  oloslng  quotations  of  middling  ootton  at  Souther  t 
and  other  prinolpnl  ootton  markets  for  each  day  of  the  week 


WttMtndint 

0I.OIiniO  QDOTATIOHB  VOB    MIDDUIIO  OOTTOH  CM— 

ilarth  4. 

Matur. 

13-'8 

Mon. 

Tuu. 

Wtdnu. 

Tkurt. 

m. 

&fclve«ton... 

14I>B 

1488 

16 

15 

New  Orlo«n» 

U>4 

i4'e 

li-'« 

15»e 

16i« 

leie 

Mobile 

14 

14 

14:i» 

14\ 

16 

lfi«J8 

B»y»nn»h.. 

14»9 

16 

15 

15 

I8B9 

I5I11 

Ob&rle«ton.. 

14 

15 

16 

161, a 

1514 

l^M« 

WUsilngtOD. 

13\S0 

13-60 

14 

14 

14-60 

15 

■orfelk 

14V» 

15 

I5J4 

15 14 

1618 

1508 

B*«ton 

14-75 

1^10 

15-36 

1660 

15-75 

1625 

Bjatliiior« .  . 

14-7S 

15 

16-26 

15-50 

16-76 

16 

FhilAdelphlK 

1SS5 

15-60 

15-85 

16-00 

16  60 

16-50 

Anjnuta  — 

14^8 

l.')>««3e 

1688 

15»« 

16 

16 

MeBiplila — 

13H 

14^ 

l*'^ 

16 

15ifl 

15i« 

■t.  LoiUa.... 

li 

14% 

14>t 

l4Be 

1516 

15»« 

Hoaaton 

13i6ja 

14>e 

14"i 

14«>8 

16 

16J« 

Uttle  Book. 

18% 

14H 

14>« 

I414 

14S8 

The  oloslng  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  w  ere  as  follows. 


AtUnta 143], 

Oolambna.  0»     14\ 
Oolombiu.BllBS  144 


LoulsvlUe 1638 

Montsromery...  16  >« 
MastivUle 14>9 


Natohei 1478 

Raleigh 15 

Shreveport 14iB,g 


Nkw  ORLEANS  OPTION  MARKET.— The  highest,  lowest  and 
oloedng  quotations  for  leading  options  In  the  New  Orleans 
ootton  market  the  past  week  have  been  as  follows. 


Fkb'akt— 
Range..., 
Closing . . . 

HLkKca— 

Range 

Oloamg . . . 

Mat- 
Range..., 
Closing . . . 

JUl-T— 

Range.... 
Oloefiig . . . 
August— 
Raage.... 
Closing... 

TOWB— 

Spots 

Options... 


8<u'dav. 
Feb.  27 


-  •  — 
14-M»  - 

14-109-40 
14-879  — 

14-049-86 
14  919  93 

14939-36 
15-209-21 

14-889-41 

—  9  — 

Firm. 
Steady. 


Monday 
Feb.  29 


—  •  — 

—  o  — 

14  78a>  04 
14-97  9-99 

15  189  46 
15-419-421 

15  6SO-86J 
15  819-82| 

15019  06 
15169-20 

Firm. 
Steady. 


Tuetdav, 
Mch.    1. 


—    «  _ 

_    «  — 

14-849-02 

14-82.9  84 

15-259 -47 
15389-26 

15'669-88 
1666967 

15-129  30 
16099-13 

Qnlel 
Qolet. 


Wed'day, 
Mch.   2. 


—  «  - 

—  It  - 

15-049-09 

15-259  — 

l5-33«-72 
16-699-70 

15-769  16 
1613914 

15 -28  9 -40 
15-449-45 

Steady. 
Steady. 


ThHrtd'y    Friday. 
Meh.   3     Mch.   4. 


—  «  — 

—  «  — 


—  «  — 

—  «  — 


15-359-50  15-01'9-25 
15-219-24  16-12915 


15-699-99 
16-709-71 

16109-41 
16-16916 

15-40S-60 
16419-42 

Firm. 

Easy. 


15-879  88 
16-679-68 

16-C8®-8a 
16-11912 

15-87®-48 
15  879-89 

Qolet. 
Steady. 


Weather  Reports  bt  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  this  evening  indicate  a  continuation 
of  favorable  weather  conditions  over  the  greater  part  of  the 

area  during  the  week.  Where  rain  has  fallen,  the  precipita- 
tion has  been  light  as  a  rule  and  at  a  number  of  points  dry 
weather  r  as  prevailed.  Farm  work  is  making  good  progress 
in  most  localities. 

Oalx}eston,  Texas,— We  have  had  only  a  trace  of  rain  during 
the  week.  The  thermometer  has  ranged  from  40  to  76. 
averaging  58.  February  rainfall  ninety-nine  hundredths  of 
an  inch 

Corpus  Christi,  Texas, — This  week's  rainfall  has  been  only 
a  trace  on  twoda^s.  Average  thermometer  60,  highest  80 
and  lowest  40.  Month's  rainfall  one  inch  and  thirty-seven 
hundredths. 

San  Antonio,  Texas, — It  has  rained  on  one  day  during  the 
week,  the  rainfall  being  inappreciable.  The  thermometer 
has  averaged  62,  the  highest  being  90  and  the  lowest  34. 
February  rainfall  sixty-four  hundredths  of  an  inch. 

Palestine,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  56,  ranging  from  30  to  82. 
Month's  average  three  inches  and  filty  hundredths. 

Abilene,  Teacw. —There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  30  to  80,  averaging  55. 
Month's  rainfall  twenty- six  hundredths  of  an  inch. 

New  Orleans,  Louisiana.— Dry  weather  has  prevailed  all 
the  week.    Average  thermometer  71. 

Columbus,  .Mississippi,- There  has  been  rain  on  two  days 
the  past  week.  The  rainfall  reached  forty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  54,  ranging  from 
30  to  78. 

Vicksburg,  Mississippi, — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  thirty-two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  82  to  81, 
averaging  68. 

Little  Bock,  ^rfcansas.— Considerable  cotton  picked  and 
much  plowing  done  this  week.  We  have  had  rain  on  one  day 
of  the  week,  to  the  extent  of  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  55,  the  highest  being  79  and  the 
lowest  28.  February  rainfall  three  inches  and  thirteen  hun- 
dredths. 

Helena,  Arkansas,— Farm  work  is  doing  well.  There  has 
been  rain  on  two  days  the  past  week,  to  the  extent  of  seven 
hundredths  of  an  inch,  and  rain  is  now  falling.  The  ther- 
mometer has  averaged  52  8,  ranging  from  29  to  80.  Month's 
rainfall,  one  inch  and  sixty-one  hundredths. 

Memphis,  Tennessee.- The  week's  rainfall  has  been  eleven 
hundredths  of  an  inch,  on  two  days.  The  thermometer  has 
ranged  from  85-8  to  78-7,  averaging  57'8.  Month's  rainfall' 
one  inch  and  thirty-one  hundredths. 

Mobile,  Alabama.— RainB  in  the  interior  during  the  week. 
Plowing  makes  good  progress.  There  has  been  rain  on  one 
day  during  the  week,  the  precipitation  being  eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  68,  the  highest 
being  79  and  the  lowest  49.  February  rainfall  four  inches 
and  one  hundredth, 


Montgomery,  .4kibaT7ia.— Colder  with  light  frost  this 
morning.  We  have  had  rain  on  two  days  during  the  week, 
the  precipitation  being  twenty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  67,  ranging  from  42  to  81. 
Month's  rainfall,  five  inches  and  seventy-eight  hundredths. 

Madison,  Florida.— The  week's  rainfall  has  been  two  inches, 
on  one  day.  Average  thermometer  75,  highest  92  and  low- 
est 42. 

Savanvah,  Oeorgia,—We  have  had  dry  weather  all  the 
week.  The  thermometer  has  averaged  62,  the  highest  being 
80  and  the  lowest  48.  February  rainfall  two  inches  and 
eighty-seven  hundredths. 

Augu.<ita,  Georgia.— There  has  been  rain  on  one  day  dur- 
ing tue  week,  the  precipitation  being  two  hundredths  of  an 
inch.  The  thermometer  has  averged  57,  ranging  from  48 
to  79. 

Stateburg,  South  Carolina,— The  weather  is  milder  but 
windy,  flows  are  running;|bri8kly.  Rain  has  fallen  lightly 
on  two  days  of  the  week,  the  rainfall  being  thirty  four  hun- 
dredths of  an  inch.  Average  thermometer  54,  highest  72, 
lowest  84.  Month's  rainfall  three  inches  and  seventy-five 
hundredths. 

Oreenwood,  South  Carolina, — We  have  had  rain  on  one 
day  during  the  week,  to  the  extent  of  twenty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  41.  Feb- 
ruary rainfall  four  inches  and  forty-three  hundredths. 

Charleston,  South  Carolina, — There  has  been  rain  on  three 
days  during  the  week,  to  the  extent  of  two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  43  to  76,  averag- 
ing 57. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  March  3,  1904,  and  March  5,  1903. 


Now  Orleans...^  .....^.Above  lero  of  gauge. 

aemplils.....„..^......Aboveiero  of  gauge. 

ffaahvlUe..^..^  ......Above  zero  of  gauge. 

IhreTepoit..^  ........Above  lero  of  gauge. 

MefcBbnrg Above  «ero  of  gaage. 


Meh.  8,  '04. 

Meh.  5,  '03. 

Feet. 

Feet. 

7-0 

17-3 

14-1 

34-3 

9-4 

87-9 

5-9 

30-1 

203 

45-7 

Intebioe  Towns  Movement.— In  our  statement  of  the 
movement  at  interior  towns  on  page  995,  we  have  this  week 
substituted  Greenwood,  Miss.,  an  important  point,  with  a 
considerable  volume  of  receipts  and  carrying  stocks  pretty 
much  all  the  season,  for  Charlotte,  N.  C,  from  which  no 
stock  is  reported.  As  figures  for  last  season  for  Greenwood 
are  not  at  hand  in  such  shape  as  to  use,  we  oontinne  Charlotte 
in  the  compilation  for  1902-03  for  the  present. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  endln^g  Mch.  3,  and  for  the  season  from  Sept.  1 
to  Mch.  8  for  three  years  have  been  as  follow?. 


1903-04. 

1902-03. 

1901-02. 

iutiptt  at- 

Wttk. 

Sintt 
Sept.  1. 

ItttTt. 

Mintt 

gtpt.  I. 

Wm* 

aintt 
Stpt.  1. 

ilr>mD«y.     .... 

62.000 

1,107.000 

122.000 

1,273,000 

86,000 

1,383,000 

for  tht  Wttk. 

Minttt  Hevttmtter  1. 

MmportM 
irom— 

0rtat 

<70H(i- 

Ortat 

Oonti- 

Britain. 

ntnt. 

7otai. 

Britain. 

n«ni 

fatal. 

tiomDay— 

1908-04.. 

13,000 

56,000 

69,000 

31,000 

416,000 

447,000 

1902-03.. 

>  >  a  >  n 

66,000 

66,000 

16.000 

35  6, too 

371,000 

1901-02.. 

1,000 

26.000 

27,000 

2,000 

197,000 

199,000 

Oaloutna— 

1903-04.. 

2,000 

2,000 

2,000 

10,000 

12,000 

1908-03.. 

•■-•■« 

^■■■■r 

3,000 

12,000 

15,000 

1901-02.. 

Sadraa 

1,000 

1,000 

1,000 

9.000 

10,000 

1908-04.. 

-•r.»* 

>>■•■■ 

8,000 

24  000 

32.000 

1902-03.. 

1,000 

1aa>>« 

1,000 

3.000 

8,000 

11,000 

1901-03.. 

1,000 

1.000 

1,000 

5,000 

6,000 

AUothera- 

1908-04.. 

•■■■B« 

«■■■■■ 

4,000 

41.000 

45,000 

1902-03.. 

3,000 

3,000 

13,000 

36.000 

49.000 

1901-02.. 

2,000 

2,000 

1,000 

43  000 

44.000 

rotal  ail- 

1903-04.. 

13,000 

58,000 

71,000 

45,000 

491,000 

536,000 

1902-03.. 

1,000 

6»,000 

70,000 

84.000 

412.000 

446,000 

1901-02.. 

1,000 

30.000 

81,000 

5.000 

254.000 

269.000 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive -a  weekly 
cable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt 
March  2 


Beeeiptt  (can tars)  *- 

This  week 

ainoeSept.  1 


1903-04. 


100,000 
5.949,352 


1902-03. 


95,000 
5,526,492 


1901-02. 


110,000 

5.978,948 


Exports  (bales) - 


To  Liverpool.... 
To  Manchester. 
To  Continent... 
To  America...., 


Thit 
week. 


4,250 
b.5O0 
6,750 
2,000 


Since 
Sept.  1. 


170,169 

106,081 

222,377 

39,907 


This 
week. 


4.327 
4,853 
5.692 
2,700 


Since 
Sept.  1. 


166,522 

1 17,607 

209,389 

67,016 


ThU 
week. 


5,311 

16,538 
3,881 


Sine4 
Sept.  1. 


150,271 
86.471 

271,186 
76,916 


Total  exports ....  19,500  588.834   17.542  560,534  25.676  688,792 
*  A  oantar  la  98  pounds. 
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Manohesteb  Market. — Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  The  demand  for  both  yarn  and 
cloth  is  improving.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 

1903. 

8H  Ibi.  Shirt- 

Ooten 

8H  lbs.  Shirt- 

Ootety 

3S«  Oop. 

ings,  common 

Mid. 

82«  Oop. 

ings,  common 

MH. 

^ 

Twitt. 

to  finttt. 

UpldM 

Tieitt, 

to  flnett. 

XTpldt 

d.         d. 

B.    d.       8.     d. 

d. 

d.       d. 

S.    d.       B.     d. 

d 

Pn.29 

lOiaWim 

6    6    99    3 

8-52 

77ie  »8k 

5    1    98    0 

4-86 

Feb.  5 

10ia©lli« 

6    6    99    3 

782 

738      »83i8 

S    4    98    0 

4-88 

"   12 

10    o\o\ 

6    4ia«>9    lig 

7-56 

77ia  «8H 

5    5    98    0 

509 

"   19 

101«»103» 

6    4»4«9    1^ 

7-28 

7«8    9898 

5    6    98    1]« 

538 

"  26 

10i««10%6    4i«09     1^3 

7-62 

713,8»8l4 

5    7    98    3 

5-40 

Mar.41008®ll      6    3     '>9    6 

8-32   7%    »838 

R    6    «8     2 

5-82 

Cotton  Consumption  and  Overland  Movement  to  Mar.  1. 
—Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month'  of  February  and  the  six  months  ended  Feb.  39  for 
three  years. 


Gross  overland  for  February bales. 

Orou  overland  for  6  montlis 

Net  overland  for  February 

Net  overland  for  6  months 

Port  receipts  In  February 

Port  receipts  In  6  months 

Exports  in  February 

Exports  In  6  months 

Port  stocks  on  February  29 

Northern  spinners'  takings  to  March  1.. 

Boathem  consumption  to  March  1 

Overland  to  Canada  for  6  months  (In- 
cluded In  net  overland) 

Burnt  North  and  South  in  6  months 

Stock  at  North'n  interior  markets  Mch.l 

Game  In  sight  during  February 

Amount  of  crop  in  sight  March  1... 

Came  in  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1903-04. 


164,466 
891.202 
131,171 
763,455 
425,146 

6,415.884 
402,640 

4,940.853 
659,184 

1,739.441 

1,055,000 

49,700 

263 

7,424 

648,327 

8,669,339 


509'68 
4S8'74 


1902-03. 
158,884 

1901-02. 

176.798 

1,141.643 

1,294.960 

108,718 

134.502 

923,801 

928,090 

674,126 

887,883 

6,535,045 

6.371.894 

748,351 

683,540 

6,156,041 

5,117.800 

847,820 

820,869 

1,618,543 

1,599,895 

1,048,000 

916,000 

67,355 

60,104 

170 

5,678 

10,668 

16,035 

808,889 

748  822 

8,776.846 

8,624,385 

1,981.480 

2,077,068 

10758326 

10741453 

50764 

-    503-75 

486-62 

483-14 

Domestic  fcixpoRTs  of  Cotton  Manufactures. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  January  and  for  the  seven  months  ended 
Jan.  31,  1904,  and  for  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented 


Quantities    of    Manufactures    of 

Cotton  (colored  and  uncolored) 

Exvorted  to — 


Month  ending  Jan.  81. 


United  Kingdom yards. 

France  

Qermanr..  

Other  Europe 

British  North  America 

Cent'I  America  &  Brit.  Honduras. 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda. . 

Argentina 

Brazil 

Chill 

Colombia 

Venezuela. - 

Other  South  America. 

Chinese  Empire  

British  Bast  Indies 

Hong  Kong  

Japan ... 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceanioa 

British  Africa 

All  other  Africa. 

Other  countries 


Total  yards  of  above... 

Total  yalnes  of  above. 
Value  per  yard 


Valuei  of  other  Manufactures  of 
Cotton  Exvorted  to— 

United  Kingdom 

Belgium 

France 

Germany 

Neth  eri  ands 

Other  Europe 

British  North  America 

Cent'I  America  Jc  Brit.  Honduras. 

Mexico 

Cuba. 

Other  West  Indies  and  Bermuda.. 

Argentina. 

Brazil 

Chill 

Colombia 

Venezuela 

Other  South  America. 

Chinese  Empire 

British  East  Indies 

Hong  Kong 

British  Australasia. 

Philippine  Islands 

Other  Asia  and  Oceanioa 

British  Africa 

All  other  Africa 

Other  countries 


Tot.  value  of  oth.  manufact's  of 
Aggregate  val.  of  aU  cotton  goods 


1904. 


I7e,isb 


ie.i&2 

177,581 
760.681 
l,751.7afc 
ieu,<l40 
S19.U4 

74.098 

680,072 

1,011.802 

1,S53,A4< 

739.756 

48i!,3U2 

8,906,813 

l,280,2e« 

8,877 

3.837 

614.258 

34»,al3 

3,Heo,ii70 

809.229 

eo.106 


24,670,994 


$1,430,407 
$-0682 


161,661 

2.B64 

903 

84,643 

4.467 

8,9 1. "1 

186.410 

43.1(>8 

8a.88S 

80,034 

16,801 

4.269 

6,036 

1.481 

6,9kS 

e,049 

2.461 

1.060 


196 

42.017 

1,609 

6,488 

18.820 

797 


t649,47« 
$1,979,880 


1908. 


437.710 

6,4S0 

7,300 

203,071 

1.289,799 

1,448.7S8 

116,7*8 

68,67  < 

3,C  90.448 

219,0Ht> 

860,041 

807,84  6 

8.246.63s 


646,1 2K 

18.440,898 

904  740 

22,U9t« 
104063 
274,67l< 
43l.54» 
6,643,041 
491,788 

87.648 


38,843,587 


$1,990,45W 
1-0518 


$82,891 
3,671 
2,118 

146.876 

4,633 

12,061 

164  498 

18.637 

23.114 

13.802 

81.88» 

15,976 

3,877 

4,772 

18,686 

"2.277 

J.H54 

1,076 

l,0t9 

48,4»9 

«,6B8 

4.076 

21.178 

1,807 

649 


$606,716 
$2,597,176 


7  mo9.  eiKlinff  Jan.  81. 


1904 


l,753.ft2« 

34  012 

67,04X 

6»a.7.S2 

6.84U.431 

11.3?8,7«i. 

1,. 61,316 

1,961,073 

18,278,42)4 

717, 5H6 

5,67S  37t* 

6,470,608 

9,710,426 

6,«i;8.953 

3.499,010 

S9  9u6,6ui 

6,<:86  07U 

240,550 

161,361' 

2,071,81b 

5',5<i7,0i0 

20  8U3,710 

3,^33,717 

193,461 


142,916,6*4 


$8,U5,i«10 
$-0670 


$650,766 

68,485 

7,113 

683,078 

17.044 

64,621 

1,192,8« 

8^8.870 

801,480 

160,»'93 

l'il.27.- 

89.850 

69.8t0 

18.215 

70.6E8 

28.661 

80,961 

2a.  109 

6,978 

28,486 

238.450 

34,217 

61,4flt) 

86.131 

4.920 

548 


$1,256,910 
$12,«02.8S( 


1908 


8,889,653 

5n,374 

124,811 

1,162,628 

7,838,695 

11.051,393 

1,642.308 

1,853,952 

17,66.3,406 

697,665 

4,873,189 

6.898,554 

28  8«t).5v(8 

»,638.711 

4,303,911 

146  370.1-98 

9,011.4^4 

169,866 

270281 

3,16^.7^8 

4.602,-89 

28,9^6,633 

4,1)21.^98 

643,613 


278.4U4,18j 


$14,8^6,4,6 
$-0614 


$610,681 
82,868 
15.747 

653  735 

11,819 

37,181 

1,127,486 

177.916 

2ei,9.H2 
93,150 

188,1148 

111,137 
45,.S78 
11,97W 
64,713 
6.616 
81.H0O 
83,423 
8,44  2 
16.867 

281,679 
34.86H 
66,1  51 

122.3^8 
16,641 

e.uio 


$3.77''.998 
$18,104.4«9 


New  York  Cotton  Exchanqk— New  Members  Elected. 
— At  the  regular  meeting  of  the  Board  of  Managers  of  the 
New  York  Cotton  Exchange,  held  Thursday  P.  M.,  the  fol- 


lowing new  members  were  elected:  Albert  Maas  of  A.  Maas 
&  Co..  Memphis,  Tenn. ;  George  D.  Baker  of  No.  100  Broad- 
way, New  York;  Evans  R.  Dick  of  Dick  Bros.  &  Co.,  No.  30 
Broad  Street,  New  York;  Charles  A.  Lindley,  at  Dick  Bros. 
&  Co.,  No.  80  Broad  Street,  New  York;  Eii  B.  Springs  of 
Charlotte,  N.  C;  William  N.  Schill  of  A.  Norden  &  Co., 
Cotton  Exchange  Building,  New  York,  and  William  V.  King, 
Snperintendent  of  the  New  York  Cotton  Exchange. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  84,905  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  hales. 
New  York— To  Liverpool,  per  Eteamera  Armenian,  370 — 

Carpatbia,  177  Sea  Island 547 

To  Hull,  per  steamer  Consuelo,  200 200 

To  Manchester,  per  steamer  Oalderon,  100  upland  and 

155  Sea  Island 255 

To  Havre  per  steamer  La  Champagne  10  upland  and  53 

Sea  Islard 63 

To  Rotterdam,  per  steamer  Statendatn,  50 60 

To  Antwerp,  per  steamer  Zeeland,  50 50 

To  Rlcca,  per  steamer  Island,  325 326 

To  Genoa,  per  steamer  Prlnzesa  Irene,  600 600 

To  Naples,  per  steamer  PriDzees  Irenoe,  50 50 

New  Oblbans  -To  L.lverpool— Moh.  1— Str.  Elf  otrician,  1,982.  1,982 

To  London  -  March  2    Steamer  Colonlau,  2,817 2,817 

To  Belfast— March  2-8teamer  Carrlgan  flead,  1,500 1,600 

To  Havre-March  3    Steamer  Colombia,  3,875 3.875 

To  Barcelona -Feb.  26— Steamer  Martin  Saenz,  8.455 3,466 

To  Genoa— Feb.  26  -Steamer  Martin  Saenz,  2,162 2,162 

To  Mexico- Feb.  26 -Steamer  Dagfln,  1,603 1,603 

Galveston    To  Llverpool-Feb.  29    Swamer  Politician,  8,489  8,489 

To  MaDohester— March  1— Str.  Anselm  de  Larrinaga,  8,604  8,604 

To   Bremen— Feb.   27— Steamer   Brandenburg,  8,684 

March!    Steamer  Inkum,  11,038 19,722 

ToQenoa-Peb.  26— steamer  SlclUa,  9,661 9,861 

Mobile- To  Bremen  -March  2— Steamer  Azalea,  7,734 7,734 

BsDNSWlOK- To  Llverpool-Feb.  29— Steamer  Bona,  3.617 3,617 

Boston    To  Liverpool— Feb.   29 -Steamer  Saxonla,  274 

March  1    Steamer  Bohemian,  320 March  2— Steamer 

Kansas,  110 704 

To  Yarmouth— Feb.  29— Steamer  Boston.  16 15 

Baltimore- To    Llverpool-Feb.    12  -Steamer    Bowanmore, 

2,693 Feb.  19— Steamer  Templemore,  1,000 Feb.  26 

—Steamer  Qaernmore,  1,000 4,693 

To  Bremen-Feb.  27— Steamer  Chemnitz.  800 800 

PHILADELPHIA— To  Liverpool -Feb.  26— Str.  Noordland,  743..  743 

To  Manchester— Feb.  19— Str.  Manchester  Merchant,  586..  585 

TotaL 84,905 

The  exports  to  Japan  since  Sept.  1  have  been  37,531  bales 
from  Che  Pacific  Coast. 

Cotton  freights  at  New  York  the  pa^t  week  have  been 
as  follows. 


Lilverpool........c. 

tfanobester c. 

aavre c. 

Bremen ....e. 

aamborg e. 

€^bent ^....e. 

Antwerp... c. 

aeval,  indlreet..e. 
fteval,  via  Oanal.e. 
Baroel'na,l]id'r't.e. 

Hlenoa... ..e. 

rrleate,  asked.  ..e. 
lapan  (via  Suez)  .e. 


Saiuri 

Mon. 

Tuts. 

Wednes. 

nurs. 

Fri. 

12 

12 

12 

12 

12 

12 

15 

16 

15 

15 

15 

15 

26 

25 

25 

25 

25 

26 

20 

20 

20 

20 

20 

20 

20-22i« 

20-2219 

20-22% 

20-221* 

20-32ifl 

20-2214 

81 

21 

21 

21 

21 

21 

16 

15 

15 

16 

16 

16 

28 

28 

28 

28 

28 

28 

86 

85 

36 

85 

86 

85 

22ifl 

22ifl 

22% 

221a 

22ifl 

221a 

16 

15 

15 

15 

15 

15 

23 

23 

23 

23 

23 

23 

50 

50 

50 

50 

60 

60 

Quotations  are  oents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Sales  American .......... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Eat'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat... 

Of  which  American 


Feb.  12 


35,001 
3,000 

so^obV 
12,00c 
53,00c 

646,000 
S63,00C 
85,00C 
76,O0C 
191,00< 
119,00< 


Feb.  19 


33,io< 

2,000 

8,000 

29.0CM 

14,000 

75,004 

637.00( 

5«9,00( 

81,00« 

50.00< 

173,00< 

llS.OOf 


Feb.  26. 


36.000 

2,000 

1,000 

31.000 

16,000 

72,000 

618,000 

534.000 

69,000 

89,000 

1 44,000 

114,000 


Meh.  4. 


62,000 

2,000 

2,000 

44,000 

11,000 

53,000 

591,000 

518,000 

45,000 

36,000 

161,000 

114.000 


Note.- An  actual  count  of  stock  In  Liverpool  on  Feb.  27  disclosed 
decreases  from  the  running  count  of  527  bales  American.  10,018  bales 
Brazilian,  3,3o2  bales  East  ludlan  and  4,121  bales  sundries,  partly 
ofltet  by  an  increase  of  8,811  bales  Egyptian,  making  the  net  decrease 
9,157  bales. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Mch.  4  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market 
12:30  P 


M 


Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Futures, 

Market 
opened. 

Market, 
4  p.  M. 


Sat'day. 


Qnlet. 


7  80 

4000 
500 


Jifonday. 


Moderate 
demand. 

8-00 

8.000 
500 


(rreg.  at  Bteady  at 
9eiS  Pt8.  [19®21  pt« 
tdvanoe.    advanoe. 


rtr'lyst'djl  Klrm  at  Steady, 
6®9  pta.  80®3S  pts.  nnoh.  to 
itdvanoe.  I  Hdyaooe  .8  pta.  deo. 


Tnesday, 


Fair 

buslneaa 

doing. 

810 

7,000 
bOO 


Br'Iyat'dj 
1®3   pta. 
decline. 


Wsd'day 


Steadier. 


810 

10,000 
500 


Br'ly  at'dy 
5^7   pta. 
decline. 

Firm  at 
Stall  pta. 
advance. 


Shursd'y 


Good 
demand. 

8-40 

10  000 
1,000 


Qnlet  at 

10®21  pta. 

advance. 

Qnlet  at 
saia  pts. 
advance. 


Friday. 


Good 
demand. 

8-32 

10,000 
600 


Br'ly  at'dy 

9oiapt8. 
decline. 

Firm  at 

mo  pta. 
decline. 
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The  prioes  of  f atnres  at  Hverpool  for  each  day  are  given 
below.  Prioes  are  on  the  baais  of  Uplanda,  Good  Ordinary 
olanse,  nnless  otherwise  stated. 

tW"  T^*  prUe$  are  given  in  pence  and  lOOU.  Thui:  788  m«satM 
7  68100<<. 


Febrnary.  . 

Me 

Api  1  ■.'■>.•..    . 

M»y  Innp.. 
June-July . 
July-AaK... 
Anc  -:*<«pt  . 
Sept.Oct... 
Oct  -Voy.. . 
Kov.-Deo... 
I>to.-Jui... 


7(J8 
7  63 
7  65 
7  3<i 
6  68 
6  36 


d.   I  d. 

7  ^8  7  85 

-  57  7  81 

:'780 

.     S7  80 

'  S97  81 

^77  80 

63  7  78 

35  7  58 

6  62  6  77 

6  30  6  42 


7  95 
7  9* 
7  94 
7  95 
7  93 
7  91 
7  69 
6  87 
6  50 


7  89  7  92 
7  83  7  9: 
7  S»  7  9'. 
7  90  7  93 
7  88  7  9:^ 
7  86  7  9( 
7  65  7  6^ 
6  81,6  8t 
6  48,6  50 


I 


7  87 
7  86 
7  85 
7  86 
7  84 
7  88 
7  60 
3  85 
6  49 


8  00 
7  99 
7  99 
7  99 
7  97 
7  95 
7  73 
6  97 
6  61. 


8  17 
8  16 
8  16 
8  16 
8  14 
8  12 
7  90 
7  06 
6  72 


8  16 
8  15 
8  15 
8  16 
8  13 
8  II 
7  89 
7  05 
6  70 


80-: 
8  06 

H  05 
8  05 
h03 
8  01 
7  79 
6  :»v> 
6  63 
6  53 


8  15 
8  13 

Hl-Z 

8  12 
8  09 
8  07 
7  83 
7  0S 
6  67 
6  56 


JrxE  Butts,  Bagging,  Etc.— The  marhet  for  jute  bagging 
has  been  extremely  dnll  during  the  week  under  review  at 
the  following  prices  :  6Jic.  for  1%  lbs.  and  6Kc.  for  2  lbs., 
stanJard  grades.  Jute  butts  also  dull  at  l%@\%c.  for  paper 
quality  and  2@2>^c.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  March  4, 1904. 

The  break  in  priops  for  the  grain  has  had  an  unsettling  in- 
fluence upon  the  market  for  wheat  flour.  Buyers  have  been 
difficult  to  interest,  they  holding  oflf  for  lower  prices  to  con- 
form with  the  break  in  the  wheat  market.  Low-grade 
winter  wheat  flour  has  continued  in  small  supply  and  firmly 
held.  Mills  have  been  willing  to  accept  lower  prices  for 
■spring-wheat  flour,  but  they  have  not  reduced  their  limits 
sufliciently  to  attract  buyers.  Rye  flour  has  been  in  small 
supply  and  well  held.  Corn  meal  has  been  quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  continued 
active  but  it  has  betn  at  a  sharp  breaS  in  prices.  Despite 
the  hostilities  in  the  Far  East,  the  Russian  exports  reported 
for  the  previous  week  were  full  and  the  supply  of  wheat 
afloat  for  Europe  showed  a  considerable  increase.  Earopf^an 
markets  turned  weaker,  influenced  by  the  more  favorable 
statistical  development.  Liquidation  by  recent  speculative 
buyers  developed  on  an  extensive  scale  in  the  local  and 
Western  markets,  and  under  the  heivy  pressure  to  sell, 
prices  broke  badly.  Weather  conditions  in  the  winter- 
wheat  belt  were  reported  more  favorable  for  the  growing 
crop  and  ther>;  was  an  increase  in  the  crop  movement  in  the 
Southwest.  Wednesday  there  was  a  moderate  recovery  in 
prices.  There  was  a  subsidence  of  the  pressure  to  liquidate 
long  contracts.  Foreign  markets  turned  stronger,  influenced 
by  reports  of  a  strike  at  Argendne  ports,  which  it  was  be- 
lieved would  interfere  with  the^  export  movement  of  grain 
from  that  country,  and  the  monthly  "Government  Crop  Bul- 
letin" lor  February  reported  that  prospects  for  the  winter- 
wheat  crop  are  unpromising.  On  Thursday,  however,  the 
market  again  turned  weak.  Contrary  to  expectations  the 
exports  of  wheat  for  the  week  from  Arg-niina  were  large, 
and  renewed  selling  to  liquidate  long  contracts  develop^sd. 
A  cold  wave  in  the  West,  which  it  was  feared  may  damage 
the  growing  crop,  had  a  temporary  strengthening  inflaenco 
upon  values.  Only  a  small  volume  of  business  has  b^ron  tr.^ns- 
acted  in  the  spot  markets  at  the  seaboari,  as  exporters  have 
continued  light  buyers.  Prices  have  declined.  To-day  the 
market  was  steadier.    The  spot  market  was  quiet. 

DAILT  CLOSING  PBICE&  OF  WHBAT  Dt  NEW  YORK. 

Bat.  Mon.  Tu£g.  Fed.     Thur$.  Fri. 

CaeliNo  2red  wiD.,f.o.b.  109  109  1C8  108        105  105 

May  delivery  In  elev I'^Oa  lOSSs  101%  1' 2^8     100^  1C0!% 

July  delivery  In  elev lOl^s       993*       9738       09  9738       97^8 

Sept.  delivery  in  eiev....    92»s  91H       89-        90%       89  89% 

DAILT  CL08IN0  P^CES  OF  WHEAT  FUTDRE8  IN  CMICA.GO. 

Sat.  Mon.  Tuea.  Wed.  Thura.  Fri. 

May  delivery  in  elev 10308  101  97%  9^H      97  97 

July  leUT.  ineiei'.  ,  new.    sesg  94'4  91%  94»4       92^4  92*8 

Sept.  dellv.  in  elev.,  new.    90  88  85'^8  8708       86  &6H 

Indian  corn  futures  have  been  fairly  active  but  at  lower 
prices,  The  movement  cf  the  crop  has  been  reported  as 
fairly  full.  The  trade  demand  has  been  limited  and  stocks 
are  reported  accumulating  at  primary  markets.  The  specula- 
tive element  has  turned  a  free  seller  to  realiz:)  profits  and  as 
there  has  been  only  scattered  buying  to  absorb  the  increased 
offerings,  the  market  turned  weak,  and  prices  gave  way  rather 
sharply.  The  depression  in  the  wheat  market  also  had  an 
unfavorable  influence.  Business  in  the  seaboard  markets 
early  in  the  weak  was  quiet.  At  the  decline  in  prices,  how- 
ever, an  improved  demand  developed,  exporters  being  better 
buyers.  To-day  the  market  was  firmer.  The  sp^t  market 
was  quiet. 

DAILT  CLOSING  PBICEB  OF  NO.  2  HIXSD  COaM  IN  NEW   YORK. 

8at.  Mon.  Tues.  Wed.  Thurs.  Fn. 

CaBh  corn  f ,  o.  b 34k  64  e3  63  61  61 

May  delivery  m  elev 621*  ei's  6OI4  6OI4       SS^  88I4 

July  delivery  in  elev 61  6OJ4  59>«  SSIs       57  67^ 

DAILT  CLOSINO  PKICEB  OF  NO.  2  MIXED  COaN  IN  CHIOAOO. 

8at.  Mon.  Tues,  Wed.  Thuri.  Fri. 

May  delivery  In  elev 5658  8658  fi4S8  ftS^e  5258  53ifl 

July  delivery  In  elev 5514  55i«  SSk  54  &IH  f)2^ 

Sept.  delivery  in  elev....    54ie  54  52>4  52%  ftO>«  dlie 


OatB  for  future  delivery  at  the  Western  market  have  been 
fairly  active.  The  tendency  of  prices  has  been  towards  a 
lower  basis.  The  leading  bull  interest  was  reported  as  hav- 
ing sold  out,  and  this,  with  full  receipts  and  accumulating 
stocks,  prompted  general  selling,  and  the  market  declined. 
Locally  the  spot  market  hag  been  quiet  and  easier.  To-day 
there  was  a  moderate  recovery  in  prices. 

DAILT  OLO8INO  PRICKS  OF  OATS  IN  NBW^   YORK. 

Mon.      Tiiea.      Wed.     Thura.     Fri. 
56  55  55  S5  55 

58.  57  67  67  57 

2   MIXED  OATS  IN  CHIOAOOi 

Mon.  lues.  Wed.  Thura.  Fri< 

44%  42  42*4        40ifi  4114 

41i«  39H  39%        38^  89% 

35%  34%  34%        381a  34I4 


Sal. 

No.  2  mixed  In  elev 55»« 

No.  2  white  In  elev 58ifl 

DAILT  OLOaiNO  PBIOES  OF  NO 

Sal. 

May  delivery  In  elev 45i8 

July  delivery  In  elev 41^8 

Sept.  delivery  In  elev....    36 ^4 

Following  are  the  closing  quotations: 

FLODK. 

Patent,  winter $5  26    95  60 

Olty  mills,  patent.  5  60  ■»6  10 
Rye  flour,  super  tine  4  50  '34  80 
Buokwheat  floor..  Nominal, 


Fine...,.™ Nominal. 

Superfine Nominal. 

Extra,  No.  2 Nominal. 

Extra,  No.  1 $3  90    ©4  00 

Clears 4  35    ^i  80 

Straights 5  00    ®5  40 

Patent,  spring 5  50    ®6  20 


Oorn  meal- 
Western,  etc 3  10    as  20 

Brandywine 3  20    HZ  25 


OBAIN. 


Wheat,  per  bush—  0.       0. 

N.  DuL.No.  1 I.o.b.l08i>8 

N'thern  Man.,  No,2.  f.o.b.103 

Red  winter,  No.  2..  /.o.b.105 

Hard  winter,  No.  2.  f.o.b.lOl^s 

Oats— Mixed,  p.  bush.  54    -357 

White .'S5%^60 

No.  2  mixed 55    ®56 

No.  2  white 57    fi^i 


Oorn,  per  bush—  0.       0. 

Western  mixed 54    '»63 

No.  2  mixed f.  0.  b.63 

No.  2  yellow I.  o.  b.62 

No.  2  white t.  o.  b.62 

Kye,  per  bush- 
Western  , 79    ®85 

State  and  Jersey....  Nom'l. 

Barley— West 62    « 63 

Feeding 58    «61 


Exports  of  Grain  and  Flonr  from  Pacifle  Ports.— The 
exports  of  grain  and  flonr  from  Pacific  ports  for  the  week 
ending  March  3,  as  received  by  telegraph  have  been  as 
follows:  From  San  Francisco,  Feb,  29,  to  United  Kingdom, 
10,000  bu.hels  wheat;  from  Portlani,  March  1,  to  United 
Kingdom,  161,000  bushels  wheat;  from  San  Francisco, 
March  3,  to  United  Kingdom,  25,000  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1, 1903,  comparison  being 
made  with  the  corresponding  period  of  1903-08. 

hxports      Flour,        Wheat, 

front—         bbla.  bush. 

San  Fran.    573,651  1,931,667 
PngetS'd.  1,260,000       943,800 

Portland..    676,700  2,560,000 


Oorn, 

oata.      Barley, 

J2ye. 

buah. 

buah.        Imsh. 

buah. 

471 

4,262  7.090.620 

368 

33,409 

353,179      360.000 

344 

894,000 

Total... .2.510,351  5,435,467 
Tot,  '02-3.2.51^.643  20,998.149 


33,8S0  357,441  8,444,620    707 
28,514  905.296  7.278,248  212.132 


The  movement  of  breadatuffs  to  market  asindlcated  in  the 
itatements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb.  27 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Wow. 

Wheat. 

Oorn. 

Oat$. 

Barley, 

Bye. 

BbIt.I98I2>a 

Bu$h.mib$ 

Bu»h.S6lb» 

Bush-SZlH. 

BU.S6  Ibt, 

dUcago 

203.935 

262,975 

1,778,820 

1.834,95C 

648,111 

64,161 

Milwaukee.. 

i2.eoo 

151,380 

100,700 

210,600 

288,850 

29,600. 

Dalath 

253.197 



125.464 

46.943 

11,014 

Minneapolis. 

1,889.080 

83,730 

498,67( 

122,910 

39,130 

Toledo 

23,500 

145,000 

48,20'. 

4,000 

Detroit 

4.800 

81,000 

62,000 

64.98t 

Cleveland  ... 

14,943 

15,049 

273,908 

61,9Sf- 

9,400 

St.  Louis.... 

60.290 

593,721 

679.535 

393,3-!t 

104,000 

31,600 

Peoria 

20.100 

11,400 

462,000 

199,8)1 

89,100 

10,300 

Kansas  City. 



855,900 

622,930 

111,600 

Tot.wk.l90i 

319,058 

3,686,162 

4,111,593 

3,572,4U 

1,286.314 

~179,686 

Same  wk. '03. 

294,841 

2.640,829 

4,'222,612|     3,B78?23 

1,002.703 

120.084 

Same  wk. '02. 

385,017 

3,936.394 

3.769.134     2.148,111 

699.815 

73,778 

Since  Aitg.l. 

1903-1904 

12,517,195 

173,8i7,029 

111,298.241106403,681 

51,0S4,7e6 

5.739,608 

1902-1903 

12,830.02;^ 

19i,0,U,678 

94,S65,99s!l22,341,49f 

43,b89.449 

7.573,316 

1901-1909 

13.nsi.S9e 

181.4S8.19?. 

85.3ri  911'  91.855.013 

85,327.742 

4.263.550 

The  receipts  of  flour 
the  week  ended  Feb.  27, 

ii'icv.r, 

NtwYoik »»,,  125.531 

a)ir,OU. ^„  83,510 

M  )»tr«a!... ,,..-,^,  4,956 

p4llad«lp)i:H<.. ......  50,650 

sutimor* »^.  56,271 

•.t«laaiO0d., ....  1,110 

viff  OrlMDe  • 13,704 

iswiaort  W«w«.....«-  18,766 

lyrfolk 8,727 

»^iT«»ton •:-•„„ 

P;rt!aUii.U« 17,988 

lobila... 2.411 

St.  Jjnn.  H.  E. 87,812 


and  grain  at  the  seaboard  ports  for 
1904,  follow: 


(7ACAC, 

o»r». 

<;«i*. 

Bcrlfi, 

jam 

au)^. 

»<l»*i. 

>«*>- 

»««>!. 

nuh 

61.676 

23?.576 

883,000 

87,600 

91,601 

8i6,uoe 

117,308 

1,200 

987 

69,010 

25,497 

8,083 

•  • 

17800 

337,597 

68,7.'56 

6.600 

1,668 

21.048 

^97,•^75 

7B,891 

6,  US 

32,450 

33,8H2 

21,146 

640 

13,000 

87'  ,eco 

51,4i8 

61.000 

• • •        . •• 

30,U4 

83,900 

212,600 

,  , 

119.841 

47,126 

8,460 

2.871 

at  " 

*  .  • 

.  4 •      t ■  •• 

179,821 

9,5s8 

10.000 

11'J.LLll 

I'otal  waak... 
w«elt  1903., 


378,878 
889,80  :j 


799,916 
1,341.781 


1,79:'.0£8 
3,193,131 


784,392 


64,91H 
86,337 


11,603 
16,160 


*  Ueoeipts  do  not  Include  errain  passing  throngh  New  Orleans  for  forelga 
ports  on  through  bills  of  lading. 

Xotai  reoelpts  at  port*  from  Jan.  1  to  Feb,  27  compare  as 
(oUows  for  four  years: 


riov. btoii. 


1904. 
S,09i,838 


iVlieat touih.  10,320.341 

Oorn 15,02«,4C6 

Oat* •'  6.262.7H0 

Sarley "  810.8O1 

lr«t "  233,2(:tl 


1908. 
3,!J83,274 

u,seo,eS4 

26,!<85,125 

7.fc76,e83 

1,110.775 

366,239 


lOOB. 
3.39(1,359 

"ll.r  92,884 

3,816.856 

6,«37,818 

7»7.031 

167,680 


1901. 
3,113,739 

17,5ro.96« 

3e,tl05.771 

11.211,184 

l,888.79f 

414,681 


Total  gralr. 


81,641,492         48,812.861         83,«01,633  68,069.8S» 


Tne  exports  trom  fae  sevetHl  aeaboard  ports  for  tbe  week 
elding  Feb,  27,  1904,  are  shown  in  the  annexed  statement 


Wli$nt, 

Uxvortt  trom—  bw«;k 
««w  York..... 

Boitozi't 

rortiftnd,  M6. 
rkliadaipbia,. 

Baltlmor* 

KtwOrlMkna.. 
Korfolk. 

OtiTattoc.  .. 

Mobile 

Port  Arthur.. 
St.Jobn.JN.B. 


39.870 

1,093 

llb,841 


ie,oco 


200.000 
179.821 


Otrn, 

butk. 

178.59'« 

02,413 

410.466 

201,427 

175,278 

80.114 

51,42S 

3.438 

2,ti71 


Flow. 

bbls. 

70,150 

11.802 

17,603 

20.500 

60.871 

7,777 

B,727 

18,768 

"  3.411 

«,4^9 

37.812 


Oati.  RV,      P»»3, 

bush.  ku*k.      b««>i 

17,760      1,910 

600      

47.4i5      43,015 


Barl« 
8.600 


8.441 
80 


9.538 


10,000 


Total  W««k..    656.025  1,116.016     252.608        83,893      .... 
aM«tim«'0S..1.476,835  3.490,848     265,370       97,676      .... 

Ih)  destination  of  these  exports  for  the 
Jalp  1, 1903,  is  as  below: 

• .Flour. , 

Mxforti  for        Wtek    Bine*  Jvlv 
«ii«k  and  lints    Feb.  87.      1, 1903. 


...      49,985 
...      44.160 

week  and  since 


18,600 
100 


Whtat. -« 

Wteh    Bint*  Julv 


jHlv  1  to-  bbU.  bbU. 

anttad  Ktnfrdom  178,723  7.666,030 

OantlDent 28,463  1,601 181 

a.ft  0.  AmCTlOa.  11.418        680,459 

wait  Indlae 23.068      692.iio 

■  r.N.Am.Oolo'l      10.313       121.799 
Otli«T  ooofitrlai         511       48b,lii0 


Feb.  87, 

btmh. 
340.625 
216,000 


1,  1908. 
bush, 
35,031,520 
17,561,438 
8,804 


860.141 


Corn, 

fVtek    Bint*  Jvn 


660,626 

1,476.835 


62,961,393 
83,280,850 


Feb.  27 

buin. 

616,903 

474,988 

3,t-96 

14,291 

4,821 

1,662 

llll6,016 
3,490,848 


1,  1808. 

buth 

20,189.567 

20,016,60^ 

134.2fl2 

7  4,817 

13^.321 

1,398.054 

42.595,032 
84.966,812 


Total 252,508  11.290,069 

Total  1908-C8....    266,870  11,010.333 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
aaaboard  ports,  Feb.  27, 19C4,  was  as  follows: 


iuth. 
(69,000 


inctartat- 

HawTork......... 

Do      afloat... 

Boston 158,000 

Philadelphia 4.000 

Baltimore.  317,000 

New  Orieant\  ....^..     864,000 

SaiTOttOQ 766,000 

llontraal. 45.000 

foronto- ..,.,       33.000 

Bnilalo 3,189 (XO 

Do      afloat 47,000 

Toledo , 165.000 

uo      afloat 

Detroit 199,009 

00      afloat 

oaiaago 8,9i5.ooo 

Do      afloat......  .... 

MUvank«a 860,000 

DO       «float 

Fort  WUliam 2,811,000 

Port  Arthur 1,3^8,000 

Dnluth 3.467,000 

Do      afloat 

Mlnaeapolli 11,810,000 

St. Loan 4,984,000 

„    Do      afloat..... 

KaniaiCtty 1,026.000 

Peoria 

Indianapolli 192,000 

OQ  MlHlHlppl  Blver 

OaLakei ;-.vvaa 

Oiaanalandrlrer. ..     i52,ooe 


Corn, 
feuik. 
880,000 

875,00*6 
415,000 
821,000 
615,00c 
8iJe,000 
153,000 


40,«00 
683,000 
183,000 

8,777,6oV. 
820,6od 


0*tt, 
174,900 

*  eV.o'oo 

70,000 
202,000 


49,000 

7,000 

113,000 

908,0u*! 

116,000 

2,666,609 

4i4l6b6 


b'iili.. 
7,000 


365,001 


12.000       1,845.000 


8.265,000 
103,000 


Total  Feb.  27,  1904. 
Total  Feb.  20,  1904 
Total  Feb  23,  1903. 
Total  Mar.    1,  1902. 


35.599,000 
8«,847.C00 
47,80 ',000 
54.01)3.000 


Total  Mar.    3,  19J1... 57,^34.1300 


108.000 
498,000 

847.OO0 
503,000 
113,000 


165,000 

8,793,000 

8,712,000 

10,219.000 

10  833.000 

19,7t54,000 


79,000 

1,021,000 

85,000 


85,000 


10,213,000 
9,216,000 
6,7H8  000 
4,346,000 

10.530,OaO 


ieo.o36 



■■"1,000 

49.'r^C 

431,000 

844,000 

17,000 

1,000 

9,000 

38,000 

889,000 

839,000 

13,000 

590,0()O 

i83.00'C 

488,^0«K 

£6.300 
18.000 

1,510.0C0 
20.000 

'43.000 

*  19.000 

"17,006 

■69,006 

1,163.000 

1,093.000 
1080,0(K« 

a.i9a.ono 

1,163.000 


4,3ll.00o 
4, 393,00  0 
l,83B,0Oo 
2,088,00,, 
1,630,00,1 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  March  4,  1904. 

The  primary  market  during  the  month  of  February  ruled 
quiet  In  all  divisions  and  the  volume  of  business  transacted 
tailed  in  the  aggregate  to  dome  up  to  the  average.    Cotton 
goods  were  affected  by  violent  flactuations  in  the  price  of 
raw  material,  the  collapsa  early  in   the  month  checking 
an  incipient  disposition  on  the  part  of    buyers  to    fall  in 
with  the  advanced  prices  asked  by  manufacturers  and  for  the 
rest  of  it  keeping  the  demand  down  strictly  to  a  hand-to 
mouth  basis.    In  woolen  goods  the  results  bave  been  dis- 
appointing, the  first  round  of  buying  of  men's-wear  fabrics 
for  fall  failirg  to  bear  out  early  promises,  although  prices  in 
face  of  higher  wool  were  lower  than  the  previoua  eeason, 
and  siiks,  while  somewhat  steadier  in  tone,  were  bought  in 
but  moderate  quantities.    The  jobbing  trade  on  the  other 
hand  showed  up  well  in  the  majority  of  distributing  centers, 
reports  from  the  South  and  Southwest  being  particularly  en- 
couraging, and  at  the  close  of  the  month  stocks  in  second 
hands  were  said  to  be  reduced  to  a  generally  low  level.    This 
week  has  shown  no  material  change  in  the  character  of 
business   doing,    buyers   still    operating    within   moderate 
limits.    There  has,  however,  been  a  firmer  tone  noticeable  in 
cotton  goods,  as  sellers  have,  with  the  renewed  upward  move- 
ment in  cotton,  held  for  fully  as  high  prices  as  at  any  time 
this  year,  and  show  no  anxiety  to  induce  buyers  to  do  busi- 
ness thereat. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  tor  the  week  ending  Feb.  29  were  1,528 
packages,  valued  at  $107,831,  their  destination  being  to  the 
points  specified  in  the  tables  below 


Nbw  Yosk  to  Feb,  29. 

1904 

1903 

11 
148 

■"28 
415 
41 
183 
604 
203 

1,528 

158 

328 

16,097 

3.427 

6,957 

1,651 

3,439 

382 

2,634 

10,189 

1,644 

46,906 

Tfcc*. 

26 

25 

"753 

34 

184 

425 

257 

1,703 

ttinea^ati. 

Oreat  Britain...... ......... ... 

Ot'aetSazopean. .......  m.,.,. 

OhlnaM^.  ..M^.  .... ...... .. 

India.. ...........  ...J..  MM.^ 

Arabia. ,„„ ,m^. 

Attic* . 

W«at  Indies..^...  ~.. ...... 

Osntral  Amerlc  a. ..~  ..~  ..^- 

lontb  Amerloe........MK»... 

OtberOonntxlei. ........  ~..- 

Total..... . .. 

317 

217 

58,til4 

3,940 

6,364 

1,516 

6,991 

281 

2,080 

11,226 

1.503 

^92,049 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$2,417,657  in  1904,  against  $3,873,538  in  1903, 

Business  in  heavy  brown  cottons  has  been  on  a  limited 
scale,  neither  sheetings  nor  drills  being  in  request  for  other 
than  small  qnantities,  whether  for  home  trade  or  export. 
Prices  are,  however,  firmer  than  they  were  a  week  ago  for 
future  deliveries,  sellers  again  taking  a  reserved  attitude  on 
these  under  the  icflaence  of  higher  cotton.  Stocks  of  sheet- 
ings, drills,  ducks  and  osnabnrga  are  all  reported  light  in 
first  hands.  Bleached  muslins  also  are  in  limited  supply, 
some  of  the  lower  grades  being  reported  out  of  the  marfeet 
for  quick  deliveries,  Prices  are  without  quotable  change  but 
the  market  wears  a  hardening  appearance  in  face  of  quiet 
buying.  There  is  no  change  in  the  quotations  for  wide 
sheetings,  sheets  or  pillow  cases,  but  the  tone  is  very  firm  in 
all  lines.  The  demand  for  coarse,  colored  cottons  might  be 
larger  if  buyers  found  the  market  better  supplied  with  goods 
and  purchases  easier  to  make,  as  it  is,  a  moderate  business 
only  is  doing  at  full  prices.  Kid-finished  cambrics  and 
other  cotton  linings  are  quietly  firm.  There  has  been  no 
improvement  in  the  demand  for  printed  calicoes  but  buyers 
pay  full  prices  for  what  they  tBke  in  both  staples  and  fancies. 
The  gingham  market  continues  very  firm,  with  buyers  com- 
plaining of  the  scaroeity  of  ready  gupplies.  Print  cloths  are 
firmly  held  at  4e.  for  regulars,  but  the  demand  has  ruled  quiet 
for  all  makes. 

■Woolen  Goods— This  week's  business  in  the  men's-wear 
woolen  and  worsted  goods  division  has  not  been  of  an  encour- 
aging character  to  sellers  who  have  not  already  secured  a 
satisfactory  complement  of  orders,  Buyers  have  attended 
in  limited  numbers  only  and  their  purchases  have  been  con- 
fined to  limited  quantities,  even  in  the  most  popular  lines. 
It  is  not  likely  now  that  there  will  be  any  improvement  in 
the  demand  for  some  time  to  come  or  until  such  time  as 
wholesale  clotbiers  come  forward  with  their  supplementary 
orders,  and  there  is  already  some  talk  of  machinery  being 
thrown  out  of  work  in  preference  to  manufacturing  goods 
which  must  go  into  stock.  Staple  woolens  from  90c.  to  |1  85 
and  fancy  woolens  and  worsteds  from  $1  00  to<|l  50  per  yard 
are  reported  to  have  sold  best,  and  some  lines  of  these  have 
been  withdrawn  from  the  market.  In  some  quarters  a  bet- 
ter demand  is  reported  for  overcoatings,  but  business  in  the 
aggregate  is  still  quite  moderate.  Prices  are  uncharged. 
Cloakings  are  steady  with  a  fair  demand.  Woolen  and 
worsted  dress  goods  are  steady  in  tone,  with  a  fair  gen- 
eral demand  for  both  spring  and  fall  hues. 

Foreign  Dry  Goods.— Imported  drees  fabrics  are  firm  for 
both  staple  and  fancy  lines,  with  a  fair  demand  CDming  for- 
ward. Silks  are  generally  steady,  with  a  firmer  tendency  in 
Japanese  silks.  Ribbons  are  quiet  and  unchanged.  Linens 
are  tending  against  buyers.  Burlaps  continue  very  firm, 
with  more  buyers  than  sellers. 
Importations  and  IV^areliouse  \%'^lthdravvals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  4,  1904,  and  since 
January  1, 1904,  and  for  the  oorresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  FEBRUARY. 

The  municipal  bond  market  in  February  was  quiet  and 
featureless.  Offerings  were  comparatively  few  and  gener- 
ally for  small  amounts.  The  aggregate  disposals  for  the 
month  were  $7,799,954,  not  including  $13,969,336  temporary 
loans  negotiated.  In  January,  1904,  the  total  of  such  sales 
was  $24,198,801;  in  February,  1903,  $5,150,926;  in  February ^ 
1902,  $12,614,459,  and  in  Febmary,  1901,  §4,231,249. 

New  York  City,  which  in  January  disposed  of  $10,000,000 
bonds  to  brokers  and  investors  at  public  sale  and  $1,100,813 
bonds  to  its  own  sinking  fund,  in  February  had  no  public  offer 
ings  and  only  $370,185  sinking-fund  takings.  Salt  Lake  City,' 
Utah,  on  the  23d  awarded  $548,000  i}4,%  20-year  refunding  bonds 
to  £.  H.  Rollins  &  Sons,  Chicago,  at  102  56.  The  city  of  Mobile. 
Ala,,  on  February  18  sold  at  100 '75  an  issue  of  $404,000  5^' 
paving  bonds,  the  purchaser  being  F.  B.  Merrill  of  Mobile. 
Seattle  School  District  No.  1  of  King  County  and  Spokane 
School  District  No.  81  of  Spokane  County  both  issued  4J^^ 
20-year  bonds.  The  first-named  district  on  the  20th  awarded 
$300,000  bonds  to  N.  W.  Halsey  &  Co.,  Chicago,  at  105-91, 
and  the  last  named,  $200,000  bonds  on  the  1st  to  N.  W.  Harris 
&  Co.,  Chicago,  at  104'588. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  February  1904  were  115 
and  194,  respectively.  This  contrasts  with  184  and  216  for 
January  1904  and  with  111  and  185  for  February  1903. 

In  the  following  table  we  give  a  list  of  February  loans  to 

the  amount  of  $7,799,954  issued  by  115  municipalities.     In 

the  case  of  each  loan  reference  is  made  to  the  page  of  the 

Chronicle  where  an  account  of  the  sale  is  given. 

Februaby  Bond  Sales. 
Name.  Rate.       Maturity. 

Albany,  N.  Y.  (6  is.)..    8i« 


Page. 
1001 
1001. 

781 


..Albany,  N.Y.  (3  is.)..  3ifl 

..AlbanyCc.  N.  Y 4 

886..A)HaQce,  Neb 6 

836. .Alliance,  Ohio 4 

725.. Ansonla,  Conn 3i« 

lOOL.Ailzona 5 

836..Atohi80n,  Kan b^, 

725. . Athens,  Ga 4 

781. .Bflton,  Texas 4 

781.  Biestone  Gap,  Va 5 

726..Calexloo  School  Dlst., 

Cal 6 

1002. .Carroll  Co.,  Ind.  (2l8.)  X^ 

837. .Charlotte,  N.  C 6 

726..Chfeter,  Pa 4>« 

782. .Chester  Co.  (8.  C.)Boh. 

Dist.  No.  1 6 

782. . Cincinnati,  O.  (Ills.).  4 

782..Clncinnati,0.  (3i9.)..  4 

1002. .Cincinnati,  Ohio 4 

1002.  Cincinnati,  Ohio 4 

837..ColDmbus,  Oa Sig 

1002..Coluuibne,  Tnd 4 

782. .Columbus,  Ohio 

782.. Columbus,  Ohio 4i« 

782..ComalCo.  Texas 4 

595  .Concord,  N  H Z^ 

726. .Cottonwood  Co.Minn  4 

1002    Crookston.  Minn 6 

1002.. Croobston  (Minn. )8ob. 

Dlst 4 

695..CumberlandCo..  N.  J.  4^ 
782..DouKla9    Co.   (Wash.) 

Soh.  Dlst.  No.  6 4ifl 


190^-1924 
19051924 

1925 
tl9)  4-1924 

1914 

tl923-i9V3 
1905-1914 

1933 
11913-1943 

1934 

19091914 
"l905"" 


11914-1924 
1905-1914 
1905-1909 

1924 
1905-1909 

1934 
tl910-1914 


119131943 
1923-1924 

1924 
1905-1914 

1919 
1910-1919 


Amount.       Price. 

$11«.9121I100 

60,000  100 

20,000  104-25 

37,000  106  125 

8,000  104087 

21,600  100-509 

75,000  

15,000  107166 

72,,'S90  100 

22,000  100 

.S.OCO  

20,000 


3,000 

109,600 

60,000 

30,000 


101  025 
103'33 


100 
100  003 


10.000 
74,2.=S7 
19,966 
12.000 
3,100 
lO.ftOO 
11,000 
15,000^100 
75,000    100 

35,000     

80.000 
50,000 
32,769 


103-50 

101-30 

100-76 

105'«8 

100-70 

100 

101-73 


100-87 

lOi 

100 


15.000 
20,000 


100 
105-35 


1.000    100 


Poo: 

782. 

782. 

782. 

837. 
1002. 

782. 

782. 

782. 

726. 
1003 

1003. 

783. 

1003. 

783. 

726. 

783. 
783. 

1003. 
1003. 

783. 

838. 

1003. 

838. 
838. 
838. 
7h3. 
1003. 

838. 
595. 

783. 
838. 
783. 
838. 
696. 
783. 
838. 
1003. 

838. 

838. 

1003. 

1O03. 
1003. 

783. 
783. 
783. 
838. 
783. 
727. 
1004. 
784. 

784. 

784. 

727. 

"527. 
1005. 

784. 

896. 

784. 

784. 

784. 

7>'4. 
1006. 

784- 

784. 

839. 

784. 

784. 

784. 

1006. 

785. 

1007. 

840. 

785. 

728. 

1007. 

728. 
728. 
785. 
785. 
786. 
786. 
597. 
7^9. 
597. 
841. 
729. 
841. 
841. 

597. 


Name.  Rale. 

.Dover.  Ohio  4'« 

.East  Liverpool.  Ohio.  6 

.Elyrla.Ohlo  (Sis.)....  6 

..Fayette  Co.,  Iowa 414 

..FiBher  Co  .  Texas 4 

.Georgetown,  B.  <" 5 

.QioversvUle.  N.  Y 4ia 

.Great  Valley,  N.  Y....  6 

.Greenfield,  Ohio. t^ 

..Hamilton  (Ohio)  8ch. 

Dlst 

.Hnncook  School  Dlst., 

N    Y 4 

.Hanley  Falls.  Minn...  6 

.HarrlsbuTK,  Pa S^a 

.Hudson  Co..  N.  J 4 

.Imperial  School  Dlst.. 

Cal 6 

.Indianapolis,  Ind 3>fl 

.iDdliitiapoliB   (Ind.) 

Sch.  Dlst 3»« 

.  JacksoB  Co.,  Ind 4ifl 

.  Jeflferson  Co.,  Ohio 6 

.  Jercey  City,  N.  J 4 

.LHke  Park  (la.)  Boh. 

Dlst 41a 

.Langlade  Co..  Wis 4 

.Lawton,  Ohla 6 

.  LeHven worth,  Kan...  5 

.Lincoln,  Neb 4it 

-Long  Beach,  Cal 6 

.Long  Beach  Soh.  Dls., 

Cal 5 

.Lorain,  Ohio 5 

..Lorain  Co.  (O.)  School 

Dlst 5 

.Louisville,  Ky 3H 

..Louisville,  Ky 3 

.Lucas  Co.,  Ohio 4ifl 

.Mtktagorda  Co..  Tex..  4 

.Maywood,  N.J 5 

.Meigs  Co.,  Ohio 4J« 

.Mercer  Co.,  N.  J 4 

.Meridian    Soh.    Dlst. 

No.  33.  Idaho 5 

.Miami  Co.  Ohio 8 

.Miami  Co„0,  (91s.)..  5 
Michigan  City   (Ind.) 

Soh.  Dlst 5 

.Minnesota  Soh.  Dlsts.  .. 

.Minnesota  Twps 

.Mobile,  Ala. 5 

.Mojave  Soh.  Dlst.,  Oal.  6 

.Naehua,  N.  H 4 

.  .Nashville,  Tenn.  (2  Is.)  4 

.Newark,  O  (6  Is.) 6 

.New  Bruswiok,  N.  jr..  3ia 

..New  York  City (19 Is.)  3 
Okmulgee,   Ind.   Ter. 

(2  Issues) 5 

.OtBego,  N.Y 4 

.Pawtucket,  B.  L 4 

..Pelican  Kapids.Minn.  5 

.Perth  Amboy,  N.  J....  4i« 

.Piqaa.  Ohio 414 

.PoikOo.,  Minn 6 

-Pomeroy,  O.  (41b.) 5 

.Pomona,  Cal.  (2  is.)...  4 

.  Port  (  hester,  N.  Y 4 

Ramsey  Co.,  Minn 4 

-Rome,  N.Y 4 

.Roosevelt  Co.,  N.  M..  6 

-Saginaw,  Mich.  (2  Is.) .  4 

.Salem,  Mass 4 

.Salt  Lake  City, Utah..  4^4 

.San  Angelo,  lexas 4 

.Soltnate,  Mass 3% 

.Seuforth  (Minn.)  Boh. 

Diet.  No.  104 6i« 

.Seattle  Sch.  Dlst.  No. 

l.Wash.. 4i« 

.Shawano,  Wis 4^2 

-Shelbvviile.  lud S^a 

.Shreveport,  La.  (2  is  )  4 
.Sourls  (N.  Dak.)  Soh. 

Dlst....     ............  .. 

.Spokane  Oo.  Soh.lDlst. 

No.  81,  Wash 41a 

.Sullivan  (Ind.)  School 

Dlst 4 

.Toledo,  Ohio 4 

.Toledo,  Ohio 4 


Maturity. 
1912-1919 

1904  1908 
1904-1913 
190(5-1920 

11913-1943 
11924  1943 

1905  1909 
1905  190'* 
1905-1916 


4>a   1916-1922 


1906-1914 

1919 
1913-1919 

1944 

19001914 
1924 

*1935 
1905  1914 

1905 1913 
1934 

11909-1914 
1909-1928 

1905-1914 

igoi-'igVs 

1905-1924 
19051906 

1907-1924 
1943 
1941 

1905 1914 
11913  1943 

1914-1921 

1909-1916 

1044 

11914-1924 


Ulster  Co.,  N.  Y 4 

.UlsterCo.,  N.  Y 4 

.UlsterCo.,  N.  Y 4 

.Unlontown,  Pa 4 

.Vailsbnrg,  N.  J 41* 

.Vallsburg,  N.  J 4I2 

.Van  Wert  Co.,  Ohio..  5 

.Wahpeton,  N.  Dak 5 

.Warren  Twp.,  Mich 

.Waphlngton,  N.  C 5 

.WashlDglon,  N.  C.  (2 

l8f<nes) 8 

.Washington  0.  H.,  O. 

(2  Issues) 5 

841..Wawarslng,  N.  Y 4 

786.. Westchester  Oo  ,N.  Y. 

(3  Issues) 4 

786..Westche8terCo.,  N.  Y.  4 

78e..Whlttier,  Cal 5 

786.. Worcester,  Mass 8«« 

730.. Wyandotte.  Mich 413 

730..Yonker8,  N.  Y 4 

841..Youngstown,Ohlo 5 

841..Yo2ngstown,Ohlo 8 


1906-1914 


1909-1912 
1924 
1928 

"1929"" 
195S 


1914 
1929 
11919-1924 
1914 
1924 

11913-1923 

1905-1908 
1905-1906 
1905-1908 


19051914 
1924 
1924 
1913 

1919 

1924 
1912-1922 
1908-1919 


1924 

1905-1914 
1904-1908 
1904-1913 
19051931 
1905-1929 
1905-1908 
11918  1928 

1934 

1934 
1905-1907 
19191929 

""1934"* 

1934 


1911-1913 

1928-1933 

1907 
1905-1944 

1034 

1934 
1905-1908 

1905  1909 

1906  1909 


A-mount. 
$1.^.000 
35.100 
21.500 
80.0  10 
19,900 
75.000 
14.100 
4,000 
18.000 

8,000 

12.000 

6.000 

254,800 

150,000 

6,000 
40,000 


Price. 
10225 
103-804 
101-395 
102-876 
100 
100-62 
100-30 
101-26 
100-125 


100 
100-52 
100 
105-273 

108 
101-601 


180.000    100'666 
33.805    100 
10,000    102-80 

465,00011100 


13,400 
100,000 
30,000 
8^000 
80,000 
100.000 

80,000 
6,000 

75,000 

400,000 

250,000 

30,000 

35.000 

8,000 

60,000 

20,000 


100 

100 

103333 

100 

101-334 

101 

101-65 
100-35 

101-68 

100 

100 

103-60 

100 

108-125 

102-516 

105-61 


16,000    100 
10,500    102-76 
21,900    101-60 


30,00(i 
8,015 

11,000 

404.000 

4.000 

20,000 
160,000 

47,001 

48,000 
370.185 

88,000 

7,500 
120,000 

5,000 
10,000 
35.000 
67,500 
18.9.19 
60,000 

1.800 
13,000 

5,440 
16,000 
17.700 
15,0  0 
54N,000 
20.0i;0 
10.000 


104-516 

100 

100 

100-75 

103-275 

moo 

100033 
104-597 

moo 
moo 


10237 

103-429 

101-20 

101-125 

105-50 

101-607 

105-069 


100 

100-21 

100-60 

100 

100-028 

101-833 

10266 

100 


3,500  100-743 

300.000  105-91 

11,000  101-41 
4?.,000       97-06 

208,000      9615 


5,000 


200,000    101-538 


36,000 
33,197 
26,176 

135,000 

50,000 

4,000 

149,500 
80,000 
60.000 
6,100 
15,000 
35,000 
25,000 


101147 

moo 

100  04 
104  689 
104-427 
10088 
100 
100-30 
103-50 

10 1  196 
102666 
101 
103 


25,000    102-40 
9,000    107-787 


9.000 1 


63,583 

27,229 

15,000 

125,000 

100,000 

28,000 

15,9.50 

600 


101-55 
101-89 

107-08 

100-52 

104-78 

101-91 

106-50 

100-052 

102-267 

102'52 


Total  bond  sales  for  February  1904  (115  mu- 
nlclpauties.  ooverlug  194  separate  Issnee) . .   §97,799,954 


'  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year.  5  Not|lnolndlng  $13,969,336 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list. 
IT  Taken  by  sinking  fund  as  an  Investment,  t  And  other  oonslder- 
atlons. 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  total  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
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have  not  been  carried  to  completion.     We  give  the  page 

number  of  the  issne  of  our  paper  in  which  the  reason  for  the 

failure  to  consummate  the  sale  may  be  found. 

Page.  Name  of  Municipality,  Amount 

8S8..Iiawtoii.  Okla.  (January  list) $30,000 

783.. Manchester,  Ohio  (January  list) 6,000 

We  have  also  learned  of  the  following  additional  sales  for 

the  month  of  January, 

Additional  Januaby  Bomd  Bales. 

Faae,         Name.  Rate. 

781. .Bedford  Soh.  DUt.No. 

13,  N.  Y 6 

782.. Ohlllloothe.  Ohio ihi 

837..0onoord.  N,  H •..  S^a 

782.. Greenville,  111 5 

7&3.. Klickitat  Co.  CWash.) 

8ch.  Diet.  No.  19....  4I9 

838..Kooohlobliig.  Minn...  6 

1007. .Wilkes  Co.,  Ga 4 

786..Yahlnia    Co.  (Wash.) 

Soh.  DlRt.  No.  71,...  419 


These  additional  issues — (less  Lawton,  Okla.,  and  Man- 
chester, Ohio,  loans  mentioned  above) — will  make  the 
total  sales  (not  including  the  temporary  loans)  for  January 
1904,  $24,198,801. 


Maturity. 

Amount. 

Price. 

1905-1924 
1914 

1906-1924 

$5,000 

34,800 

9,5C0 

13,000 

102-625 
103-078 
100 
100 



1.800 

6,000 

82,000 

100 
100 

1912-1938 

95-62 

11901-1934 
•y 

1,400 
.,$103,200 

100 

News  Items. 

Denver,  Colo.— Charter  Election.— The  Charter  Conven 
tion,  delegates  to  which  were  elected  on  Dec.  8,  1903,  fin 
ished  its  labors  on  February  6,  and  the  proposed  charter  will 
be  submitted  to  a  vote  on  March  29.  This  is  the  second  time 
a  charter  has  been  prepared  and  submitted,  the  first  instru- 
ment drawn  up  having  failed  to  carry  at  tbe  election  held 
Sept.  23,  ie03. 

Oes  Moines  (Iowa),  West  Des  Moines  Independent  School 
District.— Bait  Legalizing  Bonds.— The  State  Legislature  has 
passed  a  bill  legalizing  the  |140,000  school-building  bonds 
voted  at  the  election  held  March  10,  1902,  and  sold  the  same 
year  to  the  Marqaardt  Savings  Bank  of  Des  Moines.  This 
bill  was  passed  for  the  reason  that  the  bondholders  feared 
that  the  publication  of  the  official  notice  of  the  election  in 
one  of  the  papers  on  Sunday  might  invalidate  the  issue.  The 
measure  was  approved  on  February  18. 

East  Grand  Forks,  Minn.— J3ond«  Illegal.— The  Supreme 
Court  has  ruled  illegal  the  $15,000  4%%  water  bonds  men- 
tioned in  the  Cheonicle  Aug.  15, 1903.  The  Court  holds 
that  the  proposed  issue,  together  with  existing  indebtedness, 
is  in  excess  of  the  limit  prescribed  by  law, 

Newport  (Kj.)  School  Distrfet.— i5o«ds  to  be  Purchased.— 
The  Board  of  Education  has  accepted  an  offer  made  by  the 
Newport  National  Bank  to  sell  to  the  board  $11,000  old  i% 
bonds  not  yet  matured  at  105,  the  bank  to  bave  tbe  privilege 
of  purchasing  $10,000  of  a  new  issue  at  the  highest  price  bid. 
As  will  be  remembered,  this  district  last  fall  awarded  first 
$50,000  bonds  to  the  Provident  Savings  Bank  &  Trust  Co.  and 
then  reduced  the  amount  to  $35,000.  The  issue,  however,  was 
subsequently  refused  by  that  institution,  which  claimed  that 
even  should  only  $35,000  bonds  be  put  out  the  debt  limit 
would  be  exceeded.  The  indebtedness  of  the  district  is  stated 
to  be  $76,700  and  the  limit  $100,000.  By  retiring  the  $11,000 
old  bonds  under  the  above  offer,  the  district  would  reduce  its 
debt  sufficiently  to  allow  the  placing  of  the  new  issue  as  de- 
sired,    aee  V.  78,  p.  354;  V,  77,  p.  2060. 

New  York  Citj.—Bill  Affecting  City  Bond  Safe*.— Senator 
Dowling  has  introduced  a  bill  permitting  bidders  proposing 
to  purchase  "all  or  any  part"  of  bonds  offered  for  sale  by 
New  York  City  to  also  submit  a  different  bid  for  "all  or 
none"  of  the  bonds,  which  bid  may  be  accepted  by  the  City 
Comptroller  if  he  deems  it  best  for  the  interests  of  the  city 
to  do  80.    At  present  "all-or-none"  bids  are  barred. 

Ohio. — House  Passes  Bill  to  Exempt  Municipal  Bonds  fpom 
Taxation.— A  resolution  passed  the  House  on  Feb.  23  to  sub- 
mit to  a  vote  of  the  people  a  Constitutional  amendment  ex- 
empting from  taxation  all  State,  county,  municipal,  town- 
ship and  school  district  bonds. 

RnsbTille  (Ind.)  School  District.— Bonda  Invalid,— The 
State  Supreme  Court  on  February  18  handed  down  a  decision 
holding  invalid  ihe  $85,000  4%  bonds  awarded  to  W.  J.  Hayes 
&  Sons  of  Cleveland  last  May.  As  stated  in  the  Chronicle 
Oct.  17,  1908,  the  Act  authorizing  the  bonds  provides  for  the 
issuance  of  securities  in  cities  of  not  less  than  4,540  and  not 
over  4,545  inhabitants.  This  the  Court  decides  is  special 
legislation. 

Seattle,  ^ ash.— Annexation  Election, — At  an  election 
March  8,  according  to  local  papers,  the  question  of  annexing 
certain  territory  to  the  south  of  the  city  will  be  submitted  to 
a  vote  of  the  people. 

Soldier  Independent  School  District,  Monona  Connty, 
loy^a.— Bill  Legalizing  Bonds.— The  State  Legislature  has 
passed  a  bill  leyaiiziog  an  issue  of  $2,500  bonds  of  this  dis- 
trict put  out  on  or  about  Aug.  1,  1902.  The  bill  was  passed  to 
remove  all  doubts  as  to  the  legality  of  the  organization  of 
this  distiict  and  to  validate  all  acts  of  the  Board  of  Directors. 

Superior,  Vf  is.— Refundivg  Operation— We  have  just  re- 
ceived from  Mr.  J.  J.  Surch,  City  Comptroller,  a  letter  ex- 
plaining the  present  status  of  the  refunding  operations  of 
this  city.     Mr.  Surch  says  :  ' 


Regarding  the  refunding  of  the  general  bonded  debt  of  the  city  of 
Saperlor  under  Chapter  228  of  the  Laws  of  WiecouBln  for  the  year 
1903, 1  win  Bay.  80  far  the  only  definite  arrangt- ment  made  Is  that  the 
6%  bonds  held  by  the  State  of  Wisconsin  to  the  amount  of  $272,000 
are  to  be  exchanged  for  a  like  amount  of  3H%  10,  15  and  20-year 
bonds.  (See  last  week's  Chboniolb,  page  840.)  There  have  also  been 
taken  np  under  the  refunding  plan  $23,600  of  general  bonds  with 
$i.462  accrued  interest,  for  which  the  city  has  paid  $21,075.  The 
city  has  also  paid  special  bonds  amoanting  to  $119,624  4.2  and  ac- 
crued interest  on  the  same  amounting  to  $17,046  71,  for  which  the 
city  has  paid  $76,833  52. 

There  are  other  transaotlone  pending,  bnt  nothing  more  of  a  definite 
nature  has  been  done  up  to  the  present  time. 

See  V.  78,  p.  840;  V.  77,  p.  1258;  V.  76,  p.  770. 


Bond  Calls  and  Redemptions. 

Blaine  Township,  Harper  Connty,  K&n.-Bond  Call.— 
A.  W.  Marteney,  Township  Treasurer,  calls  for  payment 
April  1  at  the  State  fiscal  agency  in  New  York  City  $18,000 
bonds  issued  Jan.  1, 5  887,  in  aid  of  the  St.  Louis  Fort  Scott 
&  Western  Railway  Co. 

Cape  G^irardean,  Mo.— Bond  Call.—  Qeo,  E.  Chappell,  City 
Clerk,  calls  for  payment  April  9  at  the  National  Bank  of 
Commerce,  New  York  City,  5%  funding  bonds  Nos.  30  to  34, 
Inclusive,  and  Nos.  86  to  40,  inclusive,  each  for  $500,  issued 
March  1,  1890. 

Chehalis  County,  Wash.— Bond  CaW,- County  Treasurer 
Weatherwax  has  issued  a  call  for  $8,000  funding  bonds  of 
this  county;  also  school  obligations  up  to  and  including  the 
numbers  enumerated  of  the  following  districts  :  Dist.  5,  No. 
69,  Nov.  4,  1903;  Dist.  6  (special),  No.  913,  June  4,  1903; 
Dist.  16,  No.  31,  April  17,  1908;  Dist.  26  (general).  No.  100, 
Dec,  1903;  Dist.  41  (general),  No.  82,  Dtc,  1902;  Dist.  64 
(special).  No.  417,  Jan.  30,  1908;  Dist.  69,  No.  21,  Aug.  10, 
1903. 

Glasgow  City,  Mo.— Bond  Ca2Z.— Bonds  Nos.  8  and  4,  $500 
each,  were  called  for  payment  February  10.  Interest,  6^. 
Date,  September,  1894. 

Lincoln  Coanty,  Mo. — Bond  (7a2Z.— Interest  ceased  Feb- 
ruary 1  on  bonds  Nos.  226  to  241,  inclusive,  each  for  $1,000 
at  5%  interest. 

Memphis  City,  Mo.— Bond  Call.— This  city  called  for  pav- 
ment  February  15  bonds  Nos.  9  to  12,  inclusive. 

Mound  City,  Mo.— Bond  Call. — This  city  has  called  for 
payment  March  1  bond  No.  8  for  $1,000,  dated  Sept.,  1890. 

Multnomah  Connty  (P.  0.  Portland),  Ore.-Warrant 
Call,— JohnM..  Lewis,  County  Treasurer,  has  called  for  pay- 
ment all  warrants  on  Class  "36,"  drawn  on  the  general 
fund  up  to  and  Including  Jan.  31,  1903. 

Ralls  County,  Mo.— Bond  CaK.— Payment  will  be  made 
on  March  1  of  bonds  Nos.  18  to  28,  inclusive,  each  for  $1,000 
and  issued  in  1898.    Interest,  4%, 

Slater  City,  Mo.— Bond  C?aW.— Interest  will  cease  March 
1  on  bonds  Nos.  3  and  4  of  this  city. 

Springfield,  Mo.— Bonds  Ordered  Redeemed.— The  City 
Council  has  ordered  redeemed  $31,000  i^i  sewer  bonds 
which  have  been  subject  to  call  since  Oct.  1,  1901. 

Thayer  City,  Mo.— Bond  C'a/i. -Bonds  Nos.  10  to  12,  in- 
clusive, for  $500  each  will  be  paid  on  March  1,  Securities 
are  dated  September,  1895,  and  carry  Q%  interest. 

Yan  Baren  Township,  Jackson  Connty,  Mo.— Bond  Call. 
—This  township  has  called  for  payment  February  19  bonds 
Nos.  45  to  61,  inclusive,  Denomination,  $1,000.  Date,  Jan- 
uary, 1892.    Interest,  i%. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Albany,  N.  Y.—Bond  Sale,— The  offering  of  $288,913  8^^ 
bonds  on  February  27  resulted  as  follows  : 

»55,000  3)4%  1-20- year  (serial)  bonds.) 
25.000  3\i%  1-20-T  ear  (serial)  bonds.  >  Sale  withdrawn. 
80,0u0  3h^  1-20-jear  uerlal)  bonds.) 

30.000  3^6%  1  20- year  (serial)  bonds.  |  ^°'^,g^*  Kl^emen^"*^*^  '*""  "®"*'^'  '''*" 
40,000  3hi%  1-80-year  (serial)  bonds.    Sold  at  par  to  citV  sinltlcg  funds. 
80,000  3H«  1-20-year  (serial)  bonds.    Sold  at  par  to  Albany  City  Say.  Inst'n. 
10,000  3}i%  1-2'i-year  (serial)  Donds.    Sola  at  par  to  Commerce  Insurance  Co. 

1,5»7  !iH»  1  20.year  (serial)  bonds.) 

l.BuO  S}i«  1-20-year  (serial)  bonos.  | 
46,000  3^%  1  20-year  (serial)  bonds.  >  Sold  at  par  to  city  sinking  funds. 
84,450  3H%  1-10-year  (serial)  bonds.  | 

a  426  SH*    1-6-year  (serial)  bonds.  J 

The  National  Exchange  Bank,  the  Albany  Trust  Co.  and 
the  National  Savings  Bank,  all  of  Albany,  were  also  repre- 
sented at  the  sale.  See  V.  78,  p.  781,  for  description  of  bonds. 

Alleutown,  Pa.— BoTid  Sate.— It  is  stated  that  the  $125,000 
33^%  water  bonds  described  in  V.  78,  p.  836,  were  awarded 
on  March  1  as  follows  :  $106,400  to  Alleutown  banks  at  par 
and  $18,000  to  local  indivicluals  at  a  premium  of  from  20 
cents  to  $1  on  $100. 

Alton,  111.— Bond  Election, — The  City  Council  has  de- 
cided to  submit  to  a  vote  of  the  people  the  question  of  issu- 
ing $25,000  jadgment  and  funding  bonds. 

Aiiadarko,  Okla.— Bond*  Voted. — This  town  on  February 
17  authorized  the  issuance  of  $80,000  sewer  and  eleotric- 
light-plant  bonds  by  19  majority. 

Arizona.— Bond  8ale,—0a  February  20  the  $15,000  5%  Mari- 
copa County  Territorial  funding  bonds  described  in  V.  78,  p. 
853,  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
107166  and  interest.     Following  are  the  bids  : 


Seasonaood  &  Mayer.  Cin....tlO,0';o  00 
Uenlson,  Prior*  Co.,  Cleve- 
land and  Boston 1 5.800  00 


Bank  of  Btsbee,  Bisbee 116,750  00 

E.  U.  Rolling  &  Sons,Denyer.  16.100  OO 
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Aigrlaize  Coanty  (P.  0.  Wapakoiieta),  Ohio.— Bond  Offer- 
<np.  — PropofalP  will  be  rfceived  until  13  m,  March  24,  by 
W.  H  Mfver,  Ci  unty  Andltor.  for  |10,000  5*  bridge  boudd. 
Antuority,  SectlorB  871  acd  !573  ol  tbe  Revised  Siatntes  of 
Ohio,  and  tbe  other  lawa  of  the  State  relating  thereto.  Date, 
April  1.  1904.  iQtertst  eemi-aunaally  at  the  office  of  the 
C  ■  ""  ■■   tnnty,   <!l,000  yearly  on  January  1 

fr  ive.     Each  bid  mnst  be  accompanied 

by  a  dcji  i^ivO  iii  money,  said  sum  to  be  left  with  the 

County   -  1.      Bocde    must  be   accepted  and  paid  for 

within  ten  days  from  date  of  sale. 

Bitkersfleld,  Cal.— ttond  O/fering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  March  21,  by  the  Board  of  City  Trustees, 
fi  '  "  "  *r  fire-department-improvement  bonds.  Denom- 
i:  If),     Date.   J,in.   1,  1904,    Interest,  semi-annual. 

i:  irly,  beginning  on  Jan.  1,  1905,  until 

ai  .    .1       v  i  chtck  drawn  on  a  local   bank  for 

lUi  of  tne  amount  of  bid,  payable  to  the  City  Treasurer,  re- 
quire.!.    A  T.  Lightner  is  City  Clerk, 

Bullard,  Wn^li.— Bond  Election  Proposed.— The  Ciiy  Covm- 
cil  has  under  discussion  tbe  advisability  of  calling  an  elec- 
tion to  vote  on  the  question  of  issuing  |25,000  bonds. 

Herkeley,  H&l.—Bo-nd  Election. — The  question  of  issuing 
$317,000  bonds  will  be  submitted  shortly  to  a  vote  of  the 
people.  The  securitits  are  to  be  issued  for  tfce  following 
purposes  :  $125,C00  for  schools,  $75,000  for  town  hall,  145,000 
for  West  Berkeley  wharf,  $35,000  for  the  fire  department, 
$20,000  for  manual  training,  etc,  $10,000  for  parks  and  $7,000 
for  streets. 

BIoomHeld  School  District  No.  86,  Knox  County,  Neb.— 
Borui  Oi/trinj/.— Proposals  will  be  received  until  8  P.  M., 
MarcQ  15.  by  W.  R.  Ellis,  Secretary,  for  $15,0C0  ^%  coupon 
bonds.  Interest,  annual.  Maturity,  20  years,  subject  to  call 
in  fums  of  $1,000  or  multiples  thereof  after  10  years, 

Bouita  Uuion  High  School  District,  Los  Angeles  Connty, 
£a\.—tioTxdEecti.on, — An  election  will  be  held  in  this  dis- 
trict oa  Murch  5  (;o  vote  on  the  question  of  issuing  $39,000 
high-school  bonds.  This  district  includes  San  Dimas,  La 
Verce  and  Lordsburg. 

Boulder,  tolo  —Bond  Election.— It  is  stated  that  the  City 
Council  has  decided  to  call  an  election  to  vote  on  the  ques- 
tion of  issuing  bonds  to  the  amount  of  about  $65,000  for 
water  purposes. 

Bristol,  It.  I.— Bonds  Proposed,— A  bill  permitting  the  is- 
suance of  $47,000  sewer  bonds  is  before  the  Legislature, 

Brook  lard  School  District,  Henrico  Co.,  Ya.— Bond  Bill 
Passes  Houfe. — The  House  has  passed  a  bill  authorizing  the 
issuance  ot  $5,000  bonds. 

Brookside,  Ala.— Bond  Election. — An  election  will  be 
held  March  8  to  vote  on  the  qaestion  of  issuing  $6,000  fire- 
department  bonds.    ■ 

BroT^n  Connty,  Tex.— Bonds  Registered.— The  State  Comp- 
troLer  on  Feb.  25  registered  an  issue  of  $1,999  5%  5-40-year 
(optional)  bridge-repair  bonds,  dated  Nov.  15,  1903. 

Bart  ( ounty  School  District  No.  55  (P.  0.  Craig),  Neb. 
—Bond  O/enngr.— Proposals  will  be  received  by  the  District 
Treasurer  until  12  M.,  March  15,  for  $1,000  5-year  bonds.  In- 
terest (rate  to  be  named  in  bids)  will  be  payable  annually. 

Camden,  N.  J. — Loan  Authorized. — The  Finance  Commit- 
tee of  the  City  Council  has  authorized  the  Mayor  and  City 
Treasurer  to  borrow  $50,000  in  anticipation  of  the  collection 
of  past-due  water  rents. 

Carroll  County  (P.  0.  Delhi),  Ind.— Bo«d  Saie.- We  are 
advised  that  the  $70,000  4i^^  Deer  Creek  Township  and  the 
$39,500  43^*  Monroe  Township  gravel-road  bonds  offered 
without  sacceaa  last  September  have  been  sold.  See  V.  77, 
p.  412,  for  description  of  bonds. 

Casiile,  Wyoming  County,  N.  X.—Bond  Offering.— Fropo- 
sals  will  be  received  until  1  p.  m.,  March  18,  by  Frank  C. 
Percival,  Village  Clerk,  for  $32,000  registered  water  bonds 
at  not  eiceediug  5%  interest.  Authority,  election  held  Dec. 
22,  1903,  pnrtuant  to  Sections  128  and  129  of  the  Village  Law. 
Dcnommation,  $1,600.  Date,  April  1,  1904.  Interest  semi- 
annually at  the  United  States  Mortgage  &  Trust  Co,  of  New 
York  City,  which  company  will  certify  as  to  the  genuineness 
of  the  boods.  Maturity,  $1,600  yearly  on  April  1  from  1909 
to  1928,  inclusive.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  on  a  national  bank  or  trust  company  for  2i 
of  the  par  value  of  the  bonds  bid  for,  payable  to  George  H. 
Bush,  Village  Treasurer,  required.  Bidders  must  usepri-ited 
form  of  proposal  furnished  by  the  Village  Clerk.  Bonded 
debt,  excluding  this  issue,  $10,500.  Assessed  valuation, 
$528,047. 

Charlotte,  N.  Y.— Bonds  Proposed.— The  question  of  issu- 
ing .$20,000  electriclight-plant  bonds  was  discussed  at  a  pub- 
lic meeting  beld  February  26.  Much  opposition  developed, 
and  the  meeting  adjourned  without  taking  any  action. 

Cliarlotte,  N.  C— Description  of  Bonds.- We  are  advised 
that  the  $60,000  6^  water- works-improvement  bonds  recently 
awarded  to  the  Southern  States  Trust  Co.  of  Charlotte  at 
par  are  in  denomination  of  $1,000.  Date,  March  1,  1904. 
Maturity,  June  1, 1905. 

Chippewa  County  (P.  0.  Sault  Sle.  Marie),  Mich.-Bond 
Election.-Oj  April  4  the  question  of  issuing  bonds  for 
bridges  and  a  court  house  will  be  submitted  to  a  vote  of  the 
people. 

Cincinnati,  Ohio.— Bond  Sa^e.-Oa  February  29  the  $12,- 
000  4j  20-yfear  library  bonds  were  awarded  to  the  Provident 
Savings  Bank  &  Trust  Co.  of  Cincinnati  at  105'68  and  inter- 
est and  the  $3  100  58  i%  1-5-year  (aerial)  Hatch  Street  im- 
provement bonds  were  awarded  to  the  Western  German 


Bank  of  Cincinnati  at  100*70  and  interest.    Following  are 

the  bids: 

„       _  ^      „  $12,000  Bonds.   $8,100  68  Bds. 

Provident  SavltiiiB  Bank  A  I'rust  Co.,  Clnolnuatl »12,(I81  «0  

l.'iilou  SavliiK.t  Hunk  &  TrnHl  Co 12,(102  60  

U    KloflKilto  A  (;.).,  Clncimiail 12.6'800  |3,10»  68 

Soiminniiod  A  Minor,  Cinclniintl 11!,64.''>  26  

llBriniia  Nalloiuil  Iliiiik,  Clnclunati 12.1)4240  3.109  00 

iN.  \V.  lliirilH  A  Co.,  C'lilcMKO 12,6S000  

Western  CJL'rniiin  Iliiiik,  Cliicinniitl 12,t1240  8,t2!i  28 

Well,  Ritli  JtCo,  CliuMunatl 12.503  OO  

Contra!  Tru.-il   Oo  iv,3  9  20  

Atlas  Nfttlonal  UanU,  Cincinnati 12,32.>00  3,10860 

See  V.  78,  p.  853,  for  descripf^^ion  of  bonds. 

Clay  Connty  (P.  0.  Brazil),  lud.— Bonds  Not  to  be  Issued. 
—la  reply  to  our  inqairies  as  to  the  issuance  of  the  $12,000 
bonds  lor  the  purchase  of  twenty  United  States  Standard 
voting  machines,  we  are  informed  that  the  county  did  not  buy 
the  machines. 

Cleveland,  Ohio.— Bonds  Authorized.— The  City  Council 
on  February  8  passed  an  ordinanoo  providing  for  tbe  issu- 
ance of  $175,000  i%  coupon  water  works  bonds.  Denomina- 
tion, $1,000,  Date,  March  1,  1904.  Interest  semi-annually 
at  the  American  Exchange  National  Bank,  New  York  City. 
Maturity,  March  1,  1919. 

ColllDgswood,  N.  J.— Date  of  Bond  Election. — We  are  ad- 
vised that  Marcb  8  has  been  fixed  upon  as  the  date  on  which 
the  issuance  of  $150,000  street  and  sewer  improvement  bonds 
will  be  submitted  to  a  vote  of  the  people. 

Columbia,  Mo.— Bond  Offering.— The  election  held  Feb- 
ruary 23  resulted  in  a  vote  of  469  to  115  in  favor 
of  the  proposition  to  issue  $100,000  5  per  cent  coupon 
water  and  light  bonds  at  not  exceeding  5<fl,  interest.  Of  the 
sum  voted,  $67,508  92  will  be  applied  to  the  purchase  of  the 
water-works  and  electric-light  plant  of  the  Columbia  Water 
&  Light  Co.  and  the  remaining  $32,493  08  will  be  used  for 
construction  purposes.  Proposals  for  these  bonds  will  be  re- 
ceived until  7  p.  M,,  March  15,  by  John  S.  Bicknell,  City 
Clerk,  Danomination,  $1,000.  Date,  April  1,  1904.  Interest 
semi-annually  at  the  oflBice  of  the  City  Treasurer.  Maturity, 
April  1,  1924,  subject  to  call  $50,000  after  5  years  and  $50,- 
000  after  10  years.    Certified  check  for  2i  of  bid  rei^uired. 

Colnmbns,  lud.— Bond  Sale.—Oa  February  25  $11,000 
i%  electric- light- improvement  bonds  were  awarded  to  J.  F. 
Wild  &  Co.,  Indianapolis,  at  101'73.  Ddnomicaticn,  $1,000. 
Date,  Feb.  25,  1904.  Interest  January  and  July.  Maturity, 
Jan.  1,  1914,  subject  to  call  after  Jan.  1,  1910. 

Commerce,  Teii.— Bonds  Registered. — The  State  Comp- 
troller on  February  20  registered  an  issue  of  $3,500  4^  20-40- 
year  (optional)  school-house  bonds  dated  Dae.  1,  1903, 

Cory  don  (Iowa)  School  District.- 5ond  Election.— The 
question  of  issuing  $12,000  school-houae  bonds  will  be  sub- 
mitted to  a  vote  of  the  people  at  the  spring  election. 

Crookstoa,  Minn.— Bond  Sale.—Ot  the  $35,000  %%  1-10-year 
(serial)  paving  bonds  mentioned  in  V.  78,  p.  299,  $32,769  46 
bonds  have  been  sold  at  par  to  the  Barber  Asphalt  Paving 
Co.    Securities  are  dated  Jan.  30,  1904. 

Crookston  (Minn.)  School  District.- Bonds  io  &e  Taken  by 
State. — We  are  advised  that  this  district  has  authorized  the 
issuance  of  $15,000  4%  15year  refunding  bonds,  dated  July  1, 
1904,  and  that  the  bonds  will  be  taken  by  the  State  at  par. 

Cumberland,  MA.— Bill  Passes  Senate.  —The  Ssnate  has 
passed  a  bill  authorizing'  the  issuance  of  $25,000  fire-depart- 
ment bonds. 

Dayton,  Ohio.— -Loan  Aegrotia^ed. —This  city  has  negotiated 
with  a  local  bank  an  extraordinary  loan  of  $5,000. 

Dryden,  N.  X.—Bona  Offering. — Proposals  will  be  received 
for  fifteen  days  from  February  24,  by  C.  T.  Davis,  Village 
Clerk,  for  $5,000  gold  lighting-plant  bonds.  Denomination, 
$250.  Date,  April  1,  1904.  loterest  (rate  to  be  named  in 
bids),  annually  on  April  1  at  the  First  Nadoaal  B^nk  of 
Dryden,  Maturity,  $350  yearly  ou  April  1  from  1905  to  1924, 
inclusive.  Certified  check  for  2i  of  the  par  value  of  the 
bonds  required.  Bonded  debt,  $22,000.  Assessed  valuation, 
.§345,101. 

Eaton  Rapids,  Mich. — Bond  .Efeciion.-The  Common  Coun- 
cil has  decided  to  hold  an  election  to  vote  on  the  question  of 
issuing  bonds  for  a  municipal  electric-light  plant. 

£lberton,  Gta.— Bonds  Fo^ed.- This  place  oa  Feb  24,  by  a 
vote  of  359  to  28,  authorized  the  issuance  of  $40,000  i% 
20-year  water-works  bonds.  Date  of  sale  not  yet  deter- 
mined. 

EUenville,  N.  Y.— Bonds  Proposed.— This  place  seeks 
Legislative  authority  to  issue  $30,000  dyke  bonds. 

Elsberry,  Mo. — Bonds  Defeated. — We  are  advised  that  the 
proposition  to  issue  $12,000  school-building  bonds  failed  to 
carry  by  nine  votes  at  the  election  held  Feb.  23. 

JPlsher  County,  Tex.— Bond  Sale.— We  are  advised  that 
the  $19,900  A%  10-40-year  (optional)  bridge-repair  bonds, 
offered  but  not  sold  last  July,  have  been  placed  at  par  with 
H.  W.  Swain  of  Houston. 

Galveston,  Tei^.—Bonds  Authorized.— The  Board  of  Com- 
missioners on  February  23  passed  an  ordinance  providing  for 
the  issuance  of  $730,000  5%  "Series  B,  Grade-Rtiising  Bonds." 
These  bonds  are  to  be  used  in  part  payment  of  the  cost  of 
"grade-raising"  in  the  city,  the  contract  for  which  has  been 
awarded  to  P.  C.  Goedhart  and  Linden  W.  Bates.  They 
mature  in  forty  years  but  are  subject  to  call  at  any  time,  the 
bonds  so  redeemed  to  be  selected  by  lot.  See  V.  78,  p.  243  ; 
V.  77,  p.  1316. 

Bonds  Registered.— The  State  Comptroller  on  February  23 
registered  an  issue  of  $500,000  4%  40-year  grade-raising  bonds, 
dated  Sept.  1,  1903.  As  stated  m  the  Ciikoniclk  January  16, 
these  bonds  are  to  be  taken  over  by  the  sinking  fund  of  the 
city  as  an  investment. 
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Gibson  County,  Iu«l. —  Bonds  Not  Sold.— It  is  stated  that 
the  $123,20i!  A}4%  Patoka  Township  tree-gravel  and  macadam- 
road  bonds  described  ia  V.  78,  p.  595,  were  not  sold  on  March 
1,  the  date  until  which  propssals  were  aaked, 
■  Glovtcester,  Mass. — Temporary  Loan,— This  city  has  bor- 
rowed from  the  Cape  Ann  National  Bank  of  Gloucester  $75,- 
000  at  4'32^  in  anticipntion  of  the  collection  of  taxes.  The 
following  bids  were  made  for  the  loan  : 

Cape  Ann  National  Bank iSi't  i  City  Nat.  Banic,  Gloncester 4'45S 

Iiorlng,  Tolman  &  Tupper,  Bost..  .4'43^  I 

Greenyille,  N.  C.—Bond  Sale.  -  It  is  stated  that  the  $65,G00 
Hi  80  year  improvement  bonds  w^re  awarded  on  March  1  to 
Kleybolte  &  Co.,  Cincinnati,  at  103-50. 

Greenyille  (Pa  )  School  District.— Bond  Eleetion.—An 
election  will  be  held  March  30  to  vote  on  the  question  of  is- 
suing $30,000  ii  bonds,  We  are  advised  that  negotiation.^ 
are  now  pending  with  Jo5e,  Parker  &  Co.,  of  Boston,  for  the 
sale  of  these  bonds  if  authorized. 

Gulfport,  Mi88.— JBond  Election.— We  are  advised  that  the 
amount  of  bonda  proposed  to  be  issued  for  school  buildings 
is  $20,000.  The  question  of  issuing  these  bonds  will  be  sub- 
mitted to  a  vote  of  the  people. 

Hamilton  (Otiio)  School  District.— Bond  Sale.— On  F^h. 
15  the  $8,000  A^i  coupon  school  bonds  described  in  V,  78,  p. 
354,  were  awarded  to  the  Provident  Savings  Bank  &  Trust 
Co.  of  Cincinnati. 

Hancock  School  District,  Delaware  County,  N.  Y.—Bond 
Sale.—  This  district  sold  some  time  since  an  issue  of  $12,000 
4^  1-10-year  (serial)  boDds  to  W.  H.  Nichols  of  Hancock  at 
par.     Bonds  are  dated  Dec.  1, 1903. 

Hannibal  (Mo  )  School  District.— Boni  Election,— The 
Board  of  Edacation  has  decided  to  submit  the  question  of 
issuing  $35,000  additional  hlghschcol-building  bonds  to  a 
vote  of  the  people  on  March  8. 

Harrifiburgr,  Pa.— Bond  SaZc-Tfais  city  hss  sold  at  par 
and  interest  to  sundry  local  banks  and  investors  |254,800  SJ^ 
public-improvement  bonds.  Securities  were  ptjrchastd  as 
follows : 

$50,000  by  the  Harrisburg  Trust  Co. 

50,000  by  the  Harrisburg  National  Bank. 

lii,0(  0  by  the  Dauphin  Deposit  Bank  of  Harrisburg. 

10,000  by  the  Mechanics'  Bank  of  HarrlaDurg. 
129,800  by  sundry  local  investors. 

Sacurities  are  dated  March  1,  1904,  and  will  mature  one 
series  of  $36,400  yearly  on  August  31  from  1918  to  1919,  in- 
clusive.   Interest,  March  and  September, 

Haverhill,  Mass. — Temporary  Loan,— It  is  stated  that  this 
city  bag  negotiated  a  loan  of  $150,000  at  4-125^  with  F.  S. 
Moseley  &  Co.  of  Boston. 

Helens,  Ark.— Dateo/T  Bond  SaZe.— The  date  until  which 
bids  will  be  received  for  the  $165,000  funding  bonds  of  this 
city  has  been  changed  in  the  official  advertisement  from  May 
15  to  May  16,  the  former  date  falling  on  Sunday.  See 
Chronicle  last  week,  page  837,  tor  other  details  of  this  offer- 
ing. 

Iron  River  (Mich.)  School  District,— Bond  SaZe.— On 
March  1  the  $25>000  building  bonds  described  in  V.  78,  p. 
838,  were  awarded  to  the  Commercial  Bank  of  Iron  River. 
Bids  were  also  received  from  Devitt,  Tremble  &  Co,,  Chi- 
cago; Duke  M,  Farson  &  Co,,  Chicago;  John  Nuveen  &  Co., 
Chicago,  and  W.  J.  Hayes  &  Sons,  Cleveland, 

Jackson  County  (P.  0.  Brownstown),  Ind.— Bond  Sale,— 
The  $38,805  i}4%  gravel-road  bonds,  described  in  V.  78,  p.  299, 
have  been  eold  at  par  to  E.  D.  Bush  &  Co.  of  Indianapolis. 
Securities  mature  part  each  six  months  for  ten  years. 

JeJBTerson  County,  Ohio.— Bond  Sale.— Oa  February  23  the 
$10,000  5%  turnpike  bonds  described  in  V.  78,  p.  595,  v^ere 
awarded  to  Thomas  Johnson  of  Steubenville  at  102*80. 

Joplin,  SLo.—Bond  Election. — An  election  has  been  called 
for  March  8  to  vote  on  the  question  of  issuing  $38,000  re- 
funding, $30,000  light-plant-improvement  and  $26,000  fund- 
ing bonds. 

Kenosha,  Wis.- Bond  Election.— At  the  spring  election  a 
proposition  to  issue  $100,000  sewer  bonds  will  be  submitted 
to  a  vote  of  the  people. 

Kern,  Cal.— Bond  Election. — We  are  advised  that  the  elec- 
tion to  vote  on  the  question  of  issuing  the  $10,000  fire-depart- 
ment bonds  mentioned  in  V.  78,  p.  119,  has  not  as  yet  been 
called,  but  will  probably  be  held  early  in  April. 

La  Grande,  Ore.— Bond  Election.— The  City  Council  has 
decided  to  submit  to  a  vote  of  the  people  the  question  of  issu- 
ing $25,000  city-hall  bonds. 

Lake  Charles,  La.— Bowda  Voted  and  Defeated.— At  an 
election  held  February  16  a  proposition  to  issue  $10,000  fire- 
department  bonds  carried,  while  propositions  to  issue  $100,- 
000  sewer  and  $70,000  paving  bonds  failed.  The  vote  was  as 
follows : 

$10,000  fire-department  bonds    5Votefor 73  .  Property  yalue.. $200,840 

(  Vote  seaf nst. . .  81  Property  value..    68,760 

100,000  sewer  bonds  5  Vote  for 40  Property  value..    77.926 

<  Voteaf;aln8t...62  Property  value..  187,815 

70,000  pavinsf  bonds  (Votefor 54  Property  value..  128,C65 

(Vote  against...  38  Property  value  .  143,686 

Lake  Crystal,  Blue  Earth  County,  Minn.— Bond  Offering, 
-Proposals  will  be  received  until  8  P.  M  ,  March  17,  by  U. 
p.  Ofct,  Village  Recorder,  for  $12,000  6^  water-works,  build- 
ing and  light  plant  bonds.  Denomination,  $500.  Date,  May 
2,  1004.  Interest  annually  in  Lake  Crystal.  Maturity,  20 
years.  Certified  check  for  $150,  payable  to  the  Village 
Treasurer,  required.  Bonded  debt,  $10,000;  assessed  valua- 
tion, $232,286. 

.^I-anglade  County  (P.  0.  Antigo),  Wig. -Bond  Sale.— The 
$100,000  i%  court-house  bonds  described  in  V.  78,  p,  244,  have 
been  sold  at  par  to  N.  W.  Harris  &  Co,  of  Chicago. 


Laarel,  Miss.- Bonds  <o  &e /«s«ed.— We  are  advised  that 
this  city  will  shortly  issue  $20,000  sewer  and  $14,000  water- 
extension  bonds. 

Liberty  County,  Ga.— Bonds  Proposed.— The  Grand  Jary 
at  the  February  term  recommended  that  an  election  bejcalled 
to  vote  on  the  question  of  issuing  $30,OCO  bonds  for  road  pur- 
poses.   No  election  has  yet  been  ordered. 

Liucolo,  Neb.— Bond  Election,— The  City  Council  has  de- 
cided to  submit  to  a  vote  of  the  people  the  question  of  issu- 
ing $65,000  electric-lisht-planc  bonds. 

Lockland,  Ohio.— Bond  Election.— At  the  spring  election 
the  question  of  issuicg  bonds  for  street  and  stwer  improve- 
ments will  be  fiubmitted  to  a  vote  of  the  people. 

Long  Beach  School  District,  Los  Angeles  County,  Cal.~ 
Bond  Sale- Oa  Feb,  23  an  issue  of  $50,000  5%  1-20-year 
(serial)  bonds  of  this  di-strict  was  awarded  to  W.  H.  Allen  & 
Son  at  101'65.    Securities  are  in  denomination  of  $2,500. 

Los  Angeles,  Cal —Bond  Ordinances  Vetoed,— The  City 
Council  passed  ordinances  to  submit  to  a  vote  of  the  people 
the  question  of  issniog  $250,000  library-building  bonds  and 
$50,000  jail  bonds.  Both  of  these  ordinances,  however,  have 
been  veteod  by  Acting  Mayor  Bowen. 

Lowndes  County  (P.  Q.  Taldosta),  Ga.— Bond  Election. — 
The  County  Commissioners,  it  is  stated,  have  decided  to  sub- 
mit the  question  of  issuing  bonds  for  a  new  court  house  to  a 
vote  of  the  people.  The  proposition  to  create  $60,000  bonds 
for  this  purpose  failed  to  carry  at  an  election  held  last  Sep- 
tember. 

Lynn,  Mass. — Bonds  Proposed. — A  bill  authorizing  this 
city  to  issue  $150,000  bonds  for  street- paving  purposes  is  be- 
fore the  Legislature. 

Macoo,  Ga.— Bond  0#ering'.— Proposals  will  be  received 
until  12  M,,  March  8,  by  T.  L,  Massenburg,  Clerk  of  Council, 
for  the  $40,000  sewer  and  the  $20,000  town-hall  Ai  gold  bonds 
voted  at  the  election  held  Dec.  8, 1903.  Danomination,  $1,000. 
Interest  quarterly  on  the  first  days  of  January,  April,  July 
and  October.  Maturity  yearly  on  January  1,  $1,000  from 
1905  to  1909,  inclusive;  $3,000  yearly  from  1910  to  1929,  in- 
clusive, and  $3,000  yearly  from  1930  to  1934,  inclusive.  Cer- 
tified check  for  |5,000  on  a  local  bank  required. 

Maricopa  County  (Ariz.)  Union  High  School  District.— 
Bonds  Defeated.— The  proposition  to  issue  $20,000  5^  echool 
bonds  failed  to  carry  at  the  election  held  Feb.  16. 

Marion  County  (P.  0.  Indianapolis),  Ind.— Bonds  De- 
feated.—The  County  Council  on  Feb.  25  defeated  a  resolution 
to  issue  $740,000  bridge  bonds. 

Marion  County  (P.  0.  Jasper),  Tenn.— Bonds  to  be 
Isfiwed.- This  county  will  issue  $150,000  5,  10,  15,  20,  25  and 
30-year  coupon  pike  bands  under  the  Laws  of  1903.  The 
county  has  at  present  no  bonds  outstanding  and  the  floating 
debt  is  $3,750.  Assessed  valuation.  $2,908,213.  T.  (J,  Garrett, 
Road  Commissioner,  P,  O.  South  Pittsburgh,  has  charge  of 
these  bonds. 

Matteawan,  N.  Y.—Bond  Sale.— Oa  March  8  the  $60,000 
sewer  bonds  described  in  V.  78,  p.  838,  were  awarded  to 
Frederick  W.  Cole  at  101 -eeo  for  4  per  cents. 

Meridian  (Ida  )  Independent  School  District  No.  33.— 
Bond  Sale.— On  Feb.  27  the  $16,000  5%  gold  improvement 
bonds,  described  in  V.  78,  p.  783,  were  awarded  to  the  State 
Land  Board  at  par.    Following  are  the  bids: 

state  Land  Board $16,000  I  Chas.  H.  Coffin  (less  336) $16,000 

MacDonald,  McCoy  &  Co.,  Chic.  16,059  | 

Michigan  City  (Ind.)  School  District— Bo ?id  Sale.— On 
Feb.  25  the  $30,000  5%  school  bonds  described  in  V,  78,  p,  783 
were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at 
104*516  and  interest.    FoUqwing  are  the  bids  : 


R.  Kleybolte  &  Co.,  01ncln...$31,355  OO 
W.  J.  Hayes  &  Sons,  Cleve...  31,294  00 

Royal  Trust  Co.,  Chicago 81.230  00 

Farson.  Leach  &  Co.,Chicago.  31,'.;20  00 
Noble.  Moss  &  Co.,  Detroit...  31.805  00 
E.  M.  Campbell  &Co.,Ind'il8..  31.068  00 
Hayden,  Miller  &  Co.  Cleve. .  31,056  00 
Well,  Roth  &  Co..  Cincinnati.  3l,c5')00 
Union  Sav.  B'k  &  Tr.  Co.,  Cin.  31,000  00 


Trowbridge  &  NlverCo.,Clilc.$30,967  00 
B.  H.  Rollins  &  Sons,  Cnic...  30.957  00 
Devitt,  Tremble  &  Co..  Chic.  80,933  00 
Fuller,  Parsons    &    Snyder, 

Cleveland 30,827  00 

Seasoneood  &  Maver,  Cincln.  80,791  00 
Prov.  Sav.  B'k  &  Tr.  Co.,  CIn.  30,681  00 
P.  8.  Briees  *  Co..  Cincinnati.  80,455  00 
Sec.  Sav.  Bank  &  Trust  Co 80,376  00 


Miles  City,  Mont,— Litigation.— We  are  advised  that  cer- 
tain interests  in  this  city  nave  applied  for  an  injunction  to 
prevent  the  proposed  improvements  to  the  water  works  for 
which  $15,000  5%  bonds  were  voted  at  the  election  April  1, 

1902,  and  sold  in  August,  1903,  to  the  Union  Bank  &  Trust 
Co.  of  Helena,  which  sale  was  consummated  in  February, 

1903.  Before  the  contract  for  the  proposed  improvements 
was  let,  an  injunction  was  applied  for,|but  as  yet  the  prelim- 
inary application  has  not  been  heard.  The  proceeds  from 
the  sale  of  these  bonds  are  still  in  the  treasury,  and  in  the 
event  of  their  being  declared  illegal  the  money  will  be  turned 
over  to  the  holders  of  the  securities.  The  Interest  on  the 
bonds  has  been  paid  regularly  and  the  credit  of  the  city  main- 
tained. 

Minnesota.— Loans. — The  State  Board  of  Investment  on 
February  16,  according  to  the  St.  Paul  "  Pioneer  Press," 
made  the  following  loans :  Onamia  Township,  Mille  Lacs 
County,  $4,000 ;  Pomeroy,  Township,  Kanabec  County, 
$3,000;  Enterprise  Township,  Jackson  County,  $3,000;  Mill- 
wood Township,  Stearns  County,  $1,000.    Total,  $11,000. 

The  following  loans  were  made  to  school  districts :  No. 
195,  Polk  County,  $1,000;  No.  84,  Chippewa  County,  $900; 
No.  202,  Otter  Tail  County,  $900;  No.  1,  Mille  Lacs,  $800; 
No.  68,  Aitkin,  $800;  No.  5,  Kanabec,  $600;  No.  63,  Pine, 
1600;  No.  105,  Freeborn,  $300;  No,  26,  Roseau,  $400;  No,  53, 
Meeker,  $400;  No,  112,  Marshall,  $340;  No.  13,  Benton,  $800; 
No.  72,  Roseau,  $275;  No.  48,  Lincoln,  $250;  No.  88,  Ren- 
ville, $150.    Total,  $8,015. 
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The  following  applications  were  rejected  because  available 
fands  in  tbe  permsuent  pchool  fund  had  becoui*^  exhausted: 
No.  13,  at.  Loui.-,  135,000;  8and»>toce  Township,  Piue  Connty, 
$7,000;  Knife  L^ke  Townthip,  Kinabec  County,  |3,O0O;  Dis- 
trict No.  87.  Rt.  Lnuis.  |1.500. 

Monut  Holly,  S.  2.— Bond  Election.— An  election  will  be 
hold  March  9  to  vote  on  the  question  of  issning  |15, 000 street- 
improvement  bonds. 

Mullen  School  District  No.  2,  Hooker  Connty,  Neb.— J5ond 
Offering  -Proposals  will  be  received  until  2  p.  m.  March  10 
by  J.  H.  Dodd,  Director,  for  |4,000  6;:  10  20  year  (optional) 
school-house  bonds.  Denomination,  fl.OOO.  Interest,  Feb.  1 
and  Aug.  1  at  the  State  Fiscal  Agency  in  New  York  City. 
J>jnded  debt.  $4,009.     Assessed  valuation  1908,  $800,000. 

Napoleon,  Ohio.— Bonda  Foffd.— This  village  on  February 
33  voted  in  favor  of  issuing  $25,000  4s  water  and  light  bonds. 
The  vote  was  398  for  to  178  against. 

Newark  Valley,  Tioga  Connty,  N.  Y.— Bond  Offering.— 
Proposals  will  he  received  until  7  p.  m.  March  9  by  G.  E. 
Pnrple.  Village  President,  for  $27,000  registered  water-works 
bonds  at  not  exceeding  hi  interest.  Securities  were  author- 
ized at  an  election  held  Jan.  27,  1904.  Denomination,  $1,000. 
Dite,  April  1,1904.  Interest,  semi-annually  at  the  Owego 
National  Bank  of  Owego.  Maturity,  $1,000  yearly  on  April  1 
from  1907  to  1933,  inclusive.  Certified  check  on  a  State  or 
N-itional  bank  for  h%  of  bonds  bid  for,  payable  to  Fred  Mosea, 
Village  Treasurer  reqaired.  The  village  has  no  debt  at 
present.     Assessed  valuation,  $263,930. 

New  Iberia  Sonthern  Drainage  District,  La.— Bonds 
T'ofed,— The  election  held  February  28  resulted  In  145  votes 
being  cast  in  favor  of  and  88  against  the  issuance  of  $90,000 
b%  drainage-canal  bonds 

New  Fhlladelpbia,  Ohio.— Bond  O/cringf.— Proposals  will 
be  received  until  12  m  ,  March  19,  by  John  M.  Schell,  City 
Auditor,  for  $20,000  5<s  coupon  street-improvement  bonds — 
city's  proportion.  Denomination,  $1,000.  Date,  March  1, 
1904,  Interest,  eemi-annually  on  April  1  and  October  1  at 
the  office  of  the  Trustees  of  the  Sinking  Fund.  Maturity, 
on  October  1  as  follows  :  $3,000  yearly  from  1905  to  1907,  in- 
clusive; $1,000  yearly  from  1908  to  1911,  inclusive;  $2,000  in 
1913,  $4,000  in  1914  and  $4,000  in  1916.  Aocnied  interest  to 
l>e  paid  by  purchaser.    Certified  check  for  \%  of  the  bonds 


bid  for,  payable  to  the  City  Treasurer,  required.  Bonded 
debt  of  city,  Including  this  issue,  but  excludlner  $11,000  "as- 
sessment" bonds,  ia  $81,000.  Assessed  valuation  1908.  *2.- 
04fl,400. 

New  part  News,  Va.— Bond«  Propo»ed.—A.  bill  is  before  the 
Legislature  providing  for  the  issuance  of  bonds  for  an  elec- 
tric-light plant. 

New  York  City.- Bond  /asMM.— The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sinking 
fund  as  investments  during  the  month  of  Febuary  : 


Purj)o»«.  Intirett 

For  conntruotlon  and  equipment  of  public  Btntions— 

MaDbattan 

Hrooklyn 

ComiulsBlon  of  engloeers  for  examluinK.  &o.,  water 

supply 

Ueoartment  of  Street  Cleaning— new  plant 

Atlantic  Avenue  Improvemeut,  Brooklyn 

Water  meter  fund 

WashttiKton  Park.  Sttpleton.  8.  1 

American  Mu.seum  of  Natural  History 

Metropolitan  Mnseum  of  Art 

Viaduct   over  Port  Morris  Brancb   N.  Y.  &  H.  RR.. 

IhSd  Street 

School  buildInK  fund— Rlclimoud 

Improvement  of  parks,  parkways  and  drives,  Man- 
hattan and  Richmond 

Fire  Department-sites  and  bulldlnes 

Brldue  to  extend  IHHth  Si.  over  tracks  N.Y.  &H.  BR. 
Extension  Riverside  Urlveto  Boulevard  Lafayette.. 
Brldue  and  approach  over  Bronx  River,  Westchester 

County 

Improvement  toilet  facilities.  Central  Park,  and  re- 

tiuildluK  Bank  Rock  Bridee 

Construction  BorouKh  Hall.  Queens 

Assessment  bonds 


Ratt.  MaturUii.  Amount. 


8 

1963 

lio.ooo 

3 

U)6S 

10,000 

3 

1963 

ess 

a 

1953 

10,000 

3 

1953 

5,000 

8 

1968 

6.0(10 

8 

1968 

l.OCO 

8 

1053 

S6,60O 

3 

uts 

5.000 

3 

1963 

600 

3 

1963 

15,0C0 

3 

1968 

25,0fl0 

9 

1U63 

86,000 

8 

1953 

16,000 

8 

1963 

0,000 

3 


1953 


600 


3      1963       6,000 
3      1963       5,000 

3  l?u°i;i.»}  200.000 


Total. 1370,186 

In  addition  to  the  above  bonds,  the  followirg  "revenue 
bonds"  (temporary  securitleB)  were  issued  and  taken  by  the 
Sinking  Fund : 


Revenue  bonds    Special 8^ 

Revenue  bonds— Special 4 

Revenue  bonds,  1904 — .  i 

Revenue  bonds,  1904       8% 

Revenue  bonds,  1904 3>6 

Revenue  bonds,  1904  3U 


Int.  Bate.  Maturity. 


19U6 
1905 


Amount. 
««.000 
123,26—      ]2<S,626 

7,9H7,000 
1.528,' 100 
1,000,0011 
1,710,000-12,806.000 


Total  revenue  bonda 118,381,625 

Oakland  County  (P.  0.  Pontiae),  Mich.— Bond  Offering.— 
Propcsils  will  be  received  until  12  m.,  March  15,  by  George 
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S3,000,000 


Temporary  Certificates  of  Indebtedness 

OF   THE    GOVERNMENT   OF   THE 


February  20,  1904. 
Bt  direction  of  the  Secretary  of  War,  and  on  be- 
half of  the  Government  of  the  Philippine  Islands, 
the  Bureau  of  Insular  Affairs  of  the  War  Depart- 
ment invites  bids  for  $3,000,000  of  the  temporary 
certificates  of  indebtedness  of  the  Government  of 
the  Philippine  Islands.  These  certificates  are  issued 
under  antborlty  conferred  by  Section  H  of  the  Act  of 
Coagress  entitled  "An  Act  to  establish  a  standard 
of  value  and  to  provide  for  a  coinage  system  in  the 
Philippine  Islands."  and  under  the  proviso  thereof 
authorizing  the  sale  of  temporary  cerlifloates  of  In 
debtednesa  tothe  extent  of  a  sum  not  exceeding  $3,- 
OOu.OOO  at  any  one  time,  to  be  used  as  a  continuing 
credit  for  the  purchase  of  silver  ballion  for  Philip- 
pine coinage. 

The  first  $3,000,000  issue  of  Philippine  temporary 
certificates  of  Indebtedness  to  provide  funds  for  the 
purchaiie  of  billUon  matures  May  I,  1904,  on  Vhloh 
dace  they  will  be  retired,  and  this  announced  issue 
will  continue  the  credit  above  authorized. 

The  certificates  ^^111  be  Issued  In  coupon 
form  in  ilie  denomiuatton  of  Sl.OUU.  Tbey 
will  be  dated  lUAY  1,  1904,  bearloe  inter- 
est  at  the  rate  of  4  per  cent  per  annum, 
payable  quarrerly,  and  will  be  redeemable 
in  one  year  after  date  of  issue  In  gold  coin 
ot  the  (Jnited  States  at  the  office  of  ihe 
Ouaranty  Trust  Company  of  New  York,  in 
N«w  ^  ork  t  Ity, 

The  Secretary  of  the  Treasury  astborlzes 
thn  statement  that  these  certificates  of  In- 
debtedness ^vill  beat  onceaccepcedat  par  by 
the  Treasury  Department  as  aecuriyfor 
deposits  ol  the  public  money  of  the  United 
^taiea  in  natiooal  banks  in  substitution  for 
State,   municipal  or   Philippine  bonds  and 


certificates  of  indebtedness  no^v^  held  to 
secure  such  deposits;  and  in  substitution 
fur  United  States  bonds  non'  held  ns  secur- 
ity for  deposits,  on  condition  that  the  Gov- 
ernment bonds  thus  released  be  used  as 
security  lor  nddiilonal  circulation  ^vhen- 
ever  in  the  judsineot  of  tlie  Secretary  of 
the  Treasury  it  is  denlrable  to  stimulate 
an  Increase  in  national  bank  circulation. 

Subscriptions  will  be  payable  upon  notification  of 
acceptance  by  this  ofiice  at  the  oiHce  of  the  GUAR- 
ANTY TRUST  ■  OMPANYofNew  York,  as  deposi- 
tary for  Ineular  funds,  in  checks  or  bank  drafts  made 
payable  in  said  city,  and  delivery  of  certificates  will 
be  made  by  said  Trust  Compaay. 

The  Secretary  of  War  reserves  the  right  to  reject 
any  or  all  bids. 

Each  bid  must  be  accompanied  by  certified  check 
of  1  per  cent  of  the  face  value  of  the  certificates  bid 
for  as  a  guaraotee.  such  check  to  be  returned  after 
the  making  ot  the  award. 

Responsible  subscribers  oA'crlng  the  highest  and 
most  advantageous  t>remlum  will  be  those  accepted 
up  to  the  amount  of  $  ,0O0,0iiO  as  oflered. 

No  special  blanks  are  required  on  which  to  submit 
bids,  but  the  envelopes  containing  them  should  be 
clearlv  marked  "kimh  FOK.  SUBSCRIP- 
TIONS FOR  PHILIPPINE  TEIVIPORARV 
CEttTIKMATES  OK  INDEBTEDNESS" 
and  adiressed  to  "TH  V.  BUREAU  OF  INSU- 
I-AR  AFFAIRS,  WAR  DEPARTMllNT, 
WASHINGTON,  D.  C." 

The  opening  of  the  bids  will  begin  at  2:30  P.  M.  on 
April  la,  1904,  and  none  will  be  accepted  after  that 
time. 

CLARENCE  R.  EDWARDS. 
Colonel.  U.  S.  Army,  Chief  of  Bureau. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS   IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

interest  Paid  on  Daily  and  Time  Deposits. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BAN&BR8, 

95    Milk    Street, 
BOSTON. 


MUNICIPAL 

AND 

Public  Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTOIV. 

Oenrer.       Chieagro.       San  Francisco. 

F.R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 

CHICAGO. 


NEW  LOANS. 

PORT  of  PORTLAND,  ORE., 

DRY  DOCK  BONDS. 

Proposals  will  be  received  at  the  office  of  the  Port 
of  Portland,  Room  No.  6«16,  Worce^ttr  Block.  Port- 
land, Ore.,  until  THURSDAY.  MARCH  84.  1804.  at 
4  o'clock  P.  M  ,  for  the  whole  or  any  pa't  •f  $315,00i) 
of  I  the  coupon  bonds  of  the  H'ori  of  Portland, 
Oreeon.  In  denominations  of  $l,tOO  each,  each  to  be 
dated  January  1,  liK)4  ;  payable  thirty  years  from 
date,  and  bearing  Interest  at  the  rate  of  i%  per 
annum,  payable  on  the  first  days  of  July  and  Janu- 
ary of  each  year,  principal  and  interest  payable  In 
United  States  gold  coin,  at  the  office  of  the  Treas- 
urer of  the  Port  of  Portland,  la  the  citf  of  Port- 
land, Oregon. 

The  above  bonds  are  issued  for  the  purpose  of 
acquiring  a  site  for  a  dry  dock,  and  preparing  said 
site  for  the  use  of  and  constructing  such  dry  dock.aud 
are  authorized  by  Sectl'>ns  Nine  and  1  en  of  an  Act 
of  the  Legislative  Assembly  of  the  State  of  Oregon, 
filed  in  the  oflSce  of  the  Secretary  of  Slate.  March  1, 
1901,  as  amended  by  Act  of  said  LegislittiTe  Assem- 
bly, filed  February  2'<,  1H08.  Bids  are  Invited  for  all 
or  any  portion  of  such  bonds,  and  bidders  will  sub 
mit  an  unconditional  bid  and  accompany  toe  same 
with  certioed  check  on  some  responsible  Bank  in 
the  City  of  Portland.  Oregon,  equal  to  b%  of  the 
face  value  of  the  bonds  bid  for.  payable  to  toe  order 
of  the  Treasurer  of  the  Port  of  Portland,  as  liqui- 
dated damages  in  case  the  bidder  shall  withdraw 
his  bid  or  shall  fail  or  neglect  to  pay  for  at  the 
office  of  the  Treasurer  of  said  The  Port  of  Portland 
any  of  the  bonds  aforesaid  should  the  same  be 
awarded  to  him.     Successful   bidders  will   be   re- 

Suired  to  pav  accrued  interest  on  such  bonds  from 
anuary  1, 1004,  to  date  of  delivery,  at  the  rate  of 
4%  per  ananin 
The  right  to  reject  any  and  aU  bids  is  reserved. 
Proposals  should  be  marked  "PROPOSALS  FOR 
PORT  OF  PORTLAND   DRY  DOCK.  BONDS'   and 
be  addressed  to  Dan.   J.  Maber,  Clerk  of  Port  of 
Portland,  Portland,  Oregon. 
Portland,  Oregon,  February  19, 1904. 
By  order  of  the  Board  of  Commissloaers  of  The 
Port  of  Portland,  Oregon. 

JOHN  DRISCOLL,  Seoretary. 


Blodg< 


;et,  Merritt  &  Co., 

BANKERS 

16  Cono^ress  Street,  Boston. 

36  NASSAC  STREET,  MEW  YORK. 


STATE.  CITY  &  RAILROAD  BONDS. 


MacDonald,  McCoy  k  Co., 

MUNICIPAL    AND    CORPORATION 

BONDS. 

I7X  La  Salle  Street,  Cliicago. 


Mar.  5,  1904.] 
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A.  Brown,  County  Clerk,  for  $100,000  4<g  coupon  building 
bonds.  Denomination,  $500.  Interest,  annual.  Maturity, 
$10,000  yearly  on  April  1  f  torn  1905  to  1914,  inclusive.  Cer- 
tified check  tor  $500  required. 

Oxford  (Pa.)  School  District— Bonds  Defeated.— A  large 
majority  of  votes  was  cast  against  the  proposition  to  issue 
$30,000  school  bonds  at  the  election  held  February  16. 

Park  County  (Mont.)  High  School  District.— Bond«  Voted 
— Bond  Offering.— By  a  vote  of  411  to  190,  this  district  on 
Feb.  23  authorized  the  issuance  of  $25,000  i}4%  10-30  year 
(optional)  school-building  bonds.  Proposals  for  these  bonds, 
we  are  advised,  will  be  received  until  March  25, 1904, 

Peekskill,  N.  Y.—Bond  Bill  Passes  House.— The  House  has 
passed  a  bill  authorizing  the  Water  Commissioners  to  refund 
tfie  water  debt. 

Perry  County  (P.  0.  Perryville),  Mo.— Bond  Offering.— 
Proposals  will  be  received  until  4  p.  M.,  April  1,  by  Charles 
Litsch,  County  Treasurer,  for  $80,000  5^  court-house  bonds. 
Authority,  Article  3,  Chapter  88,  Revised  Statutes  of  1899; 
also  vote  of  1,239  for  to  600  against  at  election  held  Sept.  1, 
1903.  Denominations,  50  of  $500  and  50  of  $100  each.  Date, 
April  1,  1904,  Interest  semi  annually  at  the  office  of  the 
County  Treasurer.  Maturity,  20  years,  subject  to  call  on 
any  interest-paying  day  after  one  year.  Bonded  debt,  this 
issue.    Assessed  valuation  1903,  $3,308,770.  <% 

Philippine  Iglands.— 5ond  OjTeHwflf.- Attention  is  called 
to  the  official  advertisement  elsewhere  in  this  Department 
of  the;  offerii>g  on  April  15  by  Col.  Clarence  R.  Edwards, 
Chief  Bureau  of  Insular  Affairs,  of  $8,000,000  H  coupon  tem- 
porary certificatesfof  indebtedness.  Bids  for  these  securities 
will  be  received  until  2:30  p.  m.  on  that  day  by  Col.  Edwards- 
For  details  of  issue  and  other  interesting  facts  regarding 
these  securities  see  page  839  of  last  week's  Chronicle, 

PhoeaiXj  Ariz. — B&nd  Offering.— Further  details  are  at 
hand  relative  to  the  offering  of  $300,000  5%  gold  coupon  wa- 
ter-works bonds.  Proposals  for  these  bonds  will  be  received 
until  April  2  by  T.  A.  Jobs,  City  Recorder,  and  opened  on 
April  4  at  the  regular  meeting  of  the  City  Council.  Denom- 
ination of  bonds,  $1,000.    Date,   March  1,   1904.    Interest, 


January  1  and  July  1  at  the  office  of  the  City  Treasurer,  or  at 
such  bank  in  New  York  City,  San  Francisco  or  other  place  as 
may  be  designated  by  the  City  Council,  at  the  option  of  the 
purchaser.  Maturity,  85  years,  subject  to  call  $30,000  yearly 
from  and  after  the  expiration  of  15  years.  Certified  check 
on  a  national  bank  for  $3,000,  payable  to  C.  F.  Leonard,  City 
Treasurer,  required. 

Piqaa,  Ohio.— Bond  Sale.— On  February  25  the  $35,000  4»^j( 
20-year  coupon  fire-station  bonds  described  in  V.  78,  p.  737, 
were  awarded  to  Weil,  Roth  &  Co.,  Cincinnati,  at  105*50. 
Twenty  bids  in  all  were  received  for  these  bonds. 

Bond  Q^erinflr.— Proposals  will  be  received  until  13  M., 
March  18,  by  Bert  A.  Reed,  City  Auditor,  for  $25,000  A}4% 
coupon  refunding  bonds.  Denomination,  $500.  Date,  March 
1,  1904.  Interest,  semi-annually  at  the  Importers'*  Traders' 
National  Bank,  New  York  City.  Maturity,  March  1,  1924. 
Certified  check  on  a  national  bank  for  5%  of  the  amount  of 
bonds  bid  for,  payable  to  the  City  Treasurer,  required. 

Bonds  Authorized.— The  City  Conncil  has  passed  an  ordi- 
nance providing  for  the  issuance  of  $12,500  5%  refunding 
bonds.  Denomination,  $500.  Date,  Marcb  1,  1904.  Inter- 
est semi-annually  at  the  Importers'  &  Traders'  National 
Bank,  New  York  City.  Maturity  $3,500  each  six  months 
from  Sept.  1,  1905,  to  Sept.  1,  1907,  inclusive. 

Ponghkeepsie,  N.  Y.—Bond  O^eringi.— Proposals  will  be 
received  until  13  m.,  March  7,  by',&eorgeM.  Hine,  Mayor,  for 
$57,000  dl4%  refunding  bonds.  Denomination,  $1,000.  Date, 
Feb.  1,  1904.  Interest  semi-annually  at  the  office  of  the  City 
Chamberlain.  Maturity,  Feb.  1,  1984.  Certified  check  for 
1%  of  the  bonds  bid  for  required. 

Prince  Albert,  N.  W.  T.—D^enture  O/ertng.- Proposals 
will  be  received  until  April  3  by  O.  O.  Davidson,  Town  Sec- 
retary-Treasurer, for  $7,000  4t}4%  debentures,  dated  Dec.  24, 
1903,  and  maturing  part  yearly  for  twenty  years. 

Prince  William  County,  Ya. — Bond  Bill  Passes  House. — 
The  issuance  of  bonds  is  authorized  by  a  bill  recently  passed 
by  the  House  of  the  State  Legislature. 

Propbetstown,  III.— Bond  OJf ering.— Proposals  will  be  re- 
ceived until  1  p.  M,  March  10,  by  the  Finance  Committee, 
for  $11,000  5^  water-works  bonds.  Danominatioa,  $1,000. 
Date,  March  1, 1904.  Interest  annually  at  the  office  of  the 
Village  Treasurer.    Maturity,  $1,000  yearly  on  March  1  from 


NEW  LOANS. 
^100,000 

WATERBURY,  CONN. 

S}4i  WATER  BONDS. 

City  Clerk's  Office.  City  Hall,  ) 

Waterbnry,  Connecticut,  February  24. 1904.  J 

Sealed  proposals  will  be  received  at  this  office  un- 
til 8  o'clock  P.M.,  MONDAY.  MARCH  21,  1»04  (at 
which  time  tbey  will  be  opeued  ill  public  at  a  meet- 
lug  of  the  Board  of  Aldermen),  forttte  purchase  of 
the  following- described  bonds: 

$100,000  Water  Bonds.  Sixth  Series,  of  the  denom- 
ination of  f  1,000  each,  bearing  interest  at  tbe  rate 
of  3M  per  cent  per  annum,  payable  semi-annually. 
Bonds  will  be  dated  January  i.  1904;  $5,000  of  said 
bonds  'Will  become  due  and  payable  on  the  first  day 
of  January,  iH05,  and  $6,000  will  become  due  and 
payable  on  the  first  day  of  each  succeeding  January 
thereafter  un'il  the  final  amount  of  $5,000  becomes 
due  and  payable  January  first,  1034. 

Princlnal  and  interest  to  be  payable  by  New  York 
draft.  Tbe  bonds  will  be  coupon.  Bids  should  be 
marked  "Proposals  for  Bonds."  and  addressed  to 
OeorgeH.  Nettleton,  City  Clerk,  City  Hall,  Water- 
bury,  Connecticnt.  and  to  be  accompanied  by  cer- 
tified check  payable  to  the  order  of  the  City  Treas- 
urer for  one  per  cent  of  the  par  value  of  the  bonds 
bid  for  as  a  guaranty  of  good  faith  upon  the  part 
of  the  bidder. 

No  bid  for  less  than  par  and  accrued  interest  can 
be  accepted. 

The  right  to  reject  any  and  all  bids  is  reserved. 

For  further  imormation  address, 

GEORGE  H.  NETTLETON, 

City  Olerk,  Waterbur?,  Conn. 


NEW    YORK    CITY 


3^%    GOLD 


TAX-EXEMPT  BONDS. 


T.W.STEPHENS  &CO. 

2  Wall  Street,  New  York. 


NEW  LOANS. 


T.  B.  POTTER, 

MUNICIPAL  and     DriKinc 
CORPORATION      o^WI-'Ot 

172  Washington  Street, 
CHICACO,         •  IL.£.S. 

IiIST    ON    APFIilCATION. 


#eo,ooo 

BOROUGH     OF 

Berwick,  Columbia  Co.,  Pa,, 

4   PER   CENT    BONDS. 

The  Borough  of  Berwick,  County  of  Columbia, 
State  of  Pennsylvania,  invites  bids  for  the  follow- 
ing issue  of  bonds,  bearing  interest  at  i%;  interest 
payable  January  Ist  and  July  Ist  of  each  year : 

fa'».000.00  payable  July  1st.  1914. 
#30,00. »."U  payable  July  Ist,  1924. 
i^U.OOO.OO  payable  July  1st,  1934. 

Bonds  to  be  printed  and  issued,  as  to  amount, 
according  to  form  and  specifloations  of  accepted 
bidder. 

Would  invite  the  closest  investigation  as  to  the 
legality  of  the  issue  of  bonds. 

For  further  particulars  or  inquiries,  address, 

EDWARD  SCHBNKE, 

Chairman  Finance  Committee, 

Borongo  of  Berwick,  Pa 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


BOND    DEPARTMENT. 


THE  AMERIOAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 

Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4:%  to  5%%. 


Printed  lists  and  prices  apon 
application. 


NEW    LOANS. 
^600,000 

OITT  OF  RICHMOND,  VA. 

H  REGISTERED  BONDS. 

The  Finance  Committee  of  the  City  of  Richmond, 
Va  ,  will  receive  bids  for  all  or  any  part  of  $300,000 
Four  Per  Cent  registered  bonds  of  said  city,  having 
thirty-four  years  to  run  from  Jaotiary  1st.  1904. 
Said  bonds  may  be  issued  In  multiples  of  $100. 
Interest  payable  July  and  January  at  the  office  of 
the  City  Auditor.  Bids  for  tbe  above  bonds  will  be 
received  till  noon  of  March  14th.  1904.  Details  if 
desired  can  be  bad  by  addressing  Bdw.  J.  Warren, 
Auditor  of  the  City  of  Kichmond.  The  Committee 
reserves  the  right  to  reject  any  or  all  bids. 

N.  D.  HARGROTE. 
Chairman  Committee  on  Fmanee. 


FABSON.  LEACH  &  00.. 

Public  Securities, 

eHICAOU.        MEW  YORK.         BOBTOH. 
PHIIjADEL.FHIA. 


Warren,Andrew8  &  Co., 

ELECTRIC  RAILWAY  BOKDS. 

Bonds  Nsttinv  9%  a  Specialty. 


IS  1¥all  Street, 
NEW  YORK.. 


Chamber  et  CeanBeree. 
DETROIT. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON. 
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1908  to  1918,  Jiicln>>lv*».    Owh  or  csrtified  check  for  f 500  on 

■'lt»  to  the  VlllrtRe  TreHonrer,  required. 
1  t  bond8  put  oit  bv  tliw  villtiRe. 

Kandulpb  rounty.  iia.— Bond  FUction.— An  election  will 
be  htid  Ajjril  S  to  vote  on  the  question  of  If  suing  $15,000  b% 
10  24  yeHr  (!«eritil)  jitil  bonds. 

Kaj  County,  MLo.—  Bond  Election— An  election  will  be 
held  April  30  to  vote  on  the  question  of  issuing  $75,000  court- 
house bonds. 

Kicbmoid,  \h.—Bojid  Offering.— Pro foe&ls  will  be  received 
until  13  M  ,  March  14,  by  the  Finance  Committee,  N.  D.  Har- 
grove, Chairman,  for  the  $600,000  4%  registered  refunding 
bonds  mentioned  in  last  week's  Chronicle.  Denominations, 
multiples  of  $100.  Date,  Jan.  1,  1S04.  Interest,  January  1 
and  July  1  at  the  office  of  the  City  Auditor.  Maturity,  Jan. 
1,  1938. 

The  official  notice  of  this  bond  ojfferingvfillbe  found  among 
the  advert iaementg  elsevrherc  in  this  Department. 

Rld;e>vood  Township  School  District,  Bergen  County, 

jU.  i,—Boiuis  Dcfnited.— This  district  at  a  meeting  held  Feb- 
ruary 29  defeated  a  proposition  to  issue  $25,000  bonds  for 
school  purposes. 

Koane  Conaty,  Tenn.— Bond  Election  Not  Held.—The 
election  which  was  to  have  been  held  Feb.  27  to  vote  on  the 
issuance  cf  $150,000  20  year  road  bonds  did  not  take  place  as 
the  Connty.Court  had  previously  withdrawn  the  order  calling 
the  same. 

Bouserelt  Conntv,  N.  Mex.— Bond  Sale,— This  county  has 
sold  at  par  to  P.  B.  Coffin  .$10,000  Qi  20-80-vear  (optional) 
court-house  and  jail  bonds  dated  Oct.  1,  1903.  $3,000  H  15-30- 
year  (optional)  current- expense  bonds  dated  Oat.  1,  1903, 
and  $3,000  6^  10-20  year  (optional)  "establishment"  bonds 
dated  July  1,  1903.  Denomination,  $500.  Interest,  semi- 
annual. 

St.  Jo9eph(Mich.)  School  Dlgtrict.— Bond  Election.— The 
Board  of  Ednca  ion  has  decided  to  submit  the  question  of 
issuing  $170,000  school  bonds  to  a  vote  of  the  people. 

St.  Pcnl,  Minn.— -Bond  Sa/e.— On  March  1  the  $75,000  4^ 
SO-year  coupon  refunding  railro«d-aid  bonds  described  in  V. 


78.  p.  784,  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at 
107  92      Following  are  thn  bids  : 


N.  W.  Hiirrls  A  Co..  ('hloaco.|>*0,iilo  00 
Donilnick  Jt  Doniliiick,  N.  Y..  HO. (147  50 
N.  \V.  Iliil.tov  ,V  Co.,  ("hlOHCii.  .s  i,r)f<7  :>■■> 

n.  KloybolteJtCo.,  CInciii .so.ijh?  00 

Moii'liniUs'Nat.  U'k.Sul'aul.  79.897  60 


Kstabrook  &  Co.,  Boston t70,.3U2  00 

K.  11.  l(olllnRi.it  Hong,  Clilc...  77,748  00 
Kount/.o  Hros..  Now  York....  77,4(i776 
•Itilm  A  Swciisoii,  St.  Paul...  77,4S7B0 
BInko  Uros.&Co..  Boston....  77,100  00 


Salamaiira  (N.  Y.)  School  Dlstrfct.— iJonds  Fofed.— This 
district  on  Fab.  19  voted  in  favor  ot  issuing  $18,000  school- 
site  bonds. 

Salem,  JUana.— Temporary  Loan.— This  city  on  Feb.  26 
borrowed  $100,000  at  4  41^  interest,  from  George  Mixter  of 
Bf  ston.  Loan  was  made  in  anticipation  of  the  collection  of 
taxes  and  will  mature  Oct.  17,  1904. 

Suit  Lake  City,  Utah.— Bond  Bid*.— Following  are  the 
bids  received  February  28  for  the  $548,000  i}4%  2n.ypar  re- 
funding bonds  awarded,  as  stated  last  week,  to  E.  H,  Rollins 
&  Sons,  Chicago,  at  102*50  and  interest : 


E.  H.  Rolling  &  Sons,  Chic. 1562.026  00 

H.  Kleybolte  &  Co.,  cm B00,e87  10 

N.  W.  Ualsey  4  Co.,  Cdlc...  659  isOO  00 


Fuller,    Parsons    &    Snyder, 
Cleveland 1518,860 


San  Diego,  Cal.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  7:80  p,  M,,  March  21,  by  Geo.  D.  Goldman,  City 
Clerk,  for  $339,000  4)4%  coupon  bonds,  as  follows  : 

bonds.     Denomination,    |1,009.    Maturity 
Denomination,  $076.    Maturity,  9976 
Maturity,  (8,600 


$160,000  iifi%  water-Improvement 
.  1-1,010  yearly. 
89,000r4>^!6  water- Improvement  bonds. 

yearly. 
110,000  i)4%  sewer-extenslon  bonds.    Denomination,  $600. 
yearly. 


Date  of  bonds,  July  1,  1903.    Interest  semi-annually  at  the 
office  of  the  City  Treasurer.    Certified  check  on  a  bank  in 
San  Diego  for  5%  of  bid,  payable  to  the  City  Treasurer,  re- 
quired.   These  bonds  are  part  of  the  $381,000   (five  issues) 
oJSered  but  not  sold  last  June.    Two  of  the  issues   ($42,000) 
were  subsequently  awarded  to  local  parties  at  par  and  inter- 
est,   but  the  sale  was    not  consummated  until    recently, 
when  an  opinion  was  obtained  from  Dillon  &  Hubbard  of  New 
York  City  approving  the  validity  of  the  bonds— see  V.  78, 
p.  784.    We  are  advised  that  local  bids  aggregating  $54,000 
have  already  been  received  for  the  bonds  now  being  adver- 
tised. 

Seattle  School  District  No.  1,  King  County,  Wash.— Bond 
Bids— Following  are  the  bids  received  February  20, 1904, 


INSURANCE. 


OFFICE    OF    the; 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1904. 
The  Tnutees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  31st  of  December ,  iqoj  \ 


Premiums  on  Marine  Risks  from  let  January,  1903,  to  3l5t  December,  1903. 
Premiums  on  Policies  not  marked  off  Ist  January,  1903 


J,174,147  73 
800,368  56 


Total  Marine  Premlunas $3,974,516  29 


Premiums  marked  ofi  from  let  January,  1903,  to  3l8t  December,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  

Rent  "  "  •'         less  Taxes 111,923  77       $448,108  97 


Losses  paid  during  the  year  whlcli  ^vere  estimated 

in  1902  and  previous  years $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1,065,141  83 

Less  Salvages $146,587  55 

Re-insurances 64,028  75 


Betums  of  Premiums  and  Expenses,  $467,841  97 


$1,387,632  62 

210,616  30 

$1,177,016  32 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,170,084  00 

Special  deposits  in  Banks  and  Trust  Companies 1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place.. .    $3,789,000 

Other  Real  Estate  ana  Claims  due  the  Company 75,000  3,864,000  00 

Premium  Notes  and  Bill  Receivable 1 107  221  88 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  poiloles  "payable "in  '       ' 

foreign  countries 182,00168 

Bank QQ  AR-t  170 


ash  In 


89,461  72 


■AJDOunt $12,025,021  81 

Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tue8day,'the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of  i  898  will  be  redeemed  and  paid  to  the  holders 
thereof  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
*lilch  date  aU  interes*^  thereon  will  cease.    The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 
f„,  ^  dividend  of   Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 

nn  «^rt  ^ft^/.^'?.?i?-?3tl?t^^'?^*'/J^^^'  ^**^  which,  upon  application,  certificates  will  be  issued 
on  and  alter  Tuesday,  the  third  of  May  next.       By  order  ol  the  Board 

G.  STANTON  FLOYD-JONES,  Secretary. 


GDSTAV  AMSINCK, 
FRANCIS  M.  BA.CON, 
JOHN  N.  BEAC'IJ. 
WILLIAM   B.  BOULTON 
VERNON  H.  BKOWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CORNELIUS  EI.DERT, 
EWALD  FLElTilANN, 


TRUSTEES. 

HERBKRT  L.  GRIGGS. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP. 
LEWIS  CASS  LED  YARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  n.  LEVBRICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL. 
W.  H.  H.  MOORK, 


LEf  1  P.  MORTON, 
HENRY  PARISH, 
FREDERIC    A.    PARSONS 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTARD. 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON. 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.  STDRGES. 


A.  A.  RAVEN,  President. 
F.  A  PARSONS,  Vice-PreiH. 
CORNELIUS  ELDERT,  2d  Vice-Prea'U 
THEO.  P.  JOHNSON,  j(i  Vice-Pres't. 


MISCELLANEOUS. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New    York. 


CLINTON  GILBERT, 

2  Wall  Street,  New  York. 

BANK  &  TRUST  COMPANY 
STOCKS. 

Investment  Securities. 


C.  E.  Goodman  &  Co., 

3  UTall  Street,  New  York. 

Investment  Securities. 


BANK     STOCKS     A     SPECIALTY. 


Atlantic  Mntual  Inanranoe  Company  8«rl» 
of  All  Yearn  Boncht  and  Sold. 


JOHN  M.  GILLESPIE, 

Koom  No.  620  Atlantic  Baildlng, 
49-51  Wall  Street,  NEW  YOBK. 

VICKER8   A    PHELPS, 

19  Wall  Street  New  York. 

BROEERS  IN  INVESTMENT 
SECURITIES. 
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for  the  1300,000  coupon  bonds  described  in  Volume  78,  page 
355: 


N.  W.  HaUey  &  Co  ,  Chic $317,730 

Union  Sav.  Bli.  &  tr.  Co.,  Cin  . .  315,010 

Farson,  Leach  &'Jo..Chlo 314,737 

N.  W.  Harris  &  Co.,  Chicafro. . .  314,730 
E.  H.  Rollins  &  Sons,  Chicago.  312,500 


E.  Seymour  &  Co.,  N.  Y |310,125 

W.J.Hayes  &  Sons.  Cleve....  307,817 

R.  Klevbolte&CcCincln 308,760 

W.  D.  Perkins  &  Co.,  Seattle.. .  :!iW,200 
Seasongood&Mayer(J50,000).    51,886 


All  the  above  bids  were  based  on  4J^*  bondp.  As  stated 
last  week,  the. bonds  were  awarded  to  N.  W.  Halsey  &  Co., 
Chicago,  the  price  bein^  105'9I  for  4i^  per  cents. 

Seneca  Falls  (N.  Y.)  School  Dislrict.— £onds  Proposed.— 
This  district  seeks  legislative  authority  to  issue  $35,000  school- 
building  bonds. 

Sharon  Hill,  Pa.— Boud  Vote  a  Tie,— The  vote  on  the 
propoeition  to  iesue  |25,000  sewer  bonds  resulted  in  a  tie  at 
the  election  February  16,  119  votes  being  cast  for  and  a 
like  number  against  the  issue. 

SbelbyTille,  Ind. — Bond  Sale.— This  city  has  sold  an  issue 
of  $45,000  d^i  City-hall  bonds,  maturing  from  1908  to  1919, 
inclusive,  to  J.  F.Wild  &  Co.,  Indianapolis,  at  97 •06.  Denom- 
ination of  bonds,  $1,000.    Interest,  semi-annual. 

Shelton,  ^eh.— Bonds  Not  YetScId.—No  disposition  has  yet 
been  made  of  the  $13,500  5%  5-20-year  (optional)  water-works 
bonds  offered  but  not  sold  on  Jan.  6.    See  V.  78,  p.  596. 

Soathampton,  N.  Y.—Eond  Sale.— We  are  advised  that  on 
March  1  the  $35,000  coupon  road  bonds  described  in  V.  78, 
p.  785,  were  awarded  to  the  Riverhead  Savings  Bank  of 
Riverhead,  "their  bid  for  lowest  rate  of  interest  being  3'88 
per  cenr." 

Springfield,  Ohio.— Bonds  Authorized.— The  City  Council 
on  February  23  passed  an  ordinance  providicg  for  the  issu- 
ance of  $40,000  4l%  coupon  street- improvement  bonds— city's 
proportion.  Denomination,  $1,000.  Date,  March  1,  1904. 
Interest,  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity,  $10,000  yearly  on  March  1  from  1909  to  1913, 
inclusive. 

Strasbnrg,  Va.— Bond  Bill  Passes  Senate.-The  State  Sen- 
ate has  passed  a  bill  providing  for  the  issuance  of  water- 
works toads. 

SolliTan  (Ind.)  School  District.— Bond  Sale.— On  Feb.  27 
the  $36,000  4^  school-house  bonds  described  in  V.  78,  p.  785, 
were  awarded  to  the  Citizens'  Trust  Co.  of  Sullivan  at 
101'147.    Following  are  the  bids  : 


Citizens'  Trust  Co.,  Sullivan.... $36,413 
R.  Kleybo»te&  Co.,  Cincinnati.  36.270 
W.  J.  Hayes  &  Sons,  par  lees  1350  disc. 


S.  A.  Kean,  par  less  ZiS'dlscount. 

W.  li.  Todd  &  Co.,  par  less  3%  dlsconnt 


Swainpgcott,  Mass.— Bond*  Not  Sold. — No  bids  were  re- 
ceived February  27  for  the  $35,000  3J4%  coupon  sewer  bonds 
described  in  V.  78,  p.  840. 

Toledo,  Ohio.— Bond  O^ertngf.— Proposals  will  be  received 
until  7:80  P.  M.,  March  30,  by  R.  G.  Bacon,  City  Auditor,  for 
$5,249  82  i%  Willow  Avenue  street-improvement  bonds.  De- 
nominations, nine  for  $530  each,  one  for  $479  82.  Date,  Nov. 
18, 1903.  Maturity  '-'not  to  exceed  $1,060  in  any  one  year 
between  1904  and  1908,  inclusive."  Interest,  semi  annually 
at  the  office  of  the  City  Treasurer.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  for  5^  of  the  par  value 
of  bonds,  drawn  without  condition  on  some  bank  in  Toledo, 
or  else  money  for  that  amount,  required. 

TopekaCKan.)  School  District.- Bond*  Proposed. —The 
issuance  of  bonds  for  school  purposes  is  being  considered  by 
the  Board  of  Education. 

Taldosta,  Ga.— Bonds  Proposed.- At  a  mass  meeting  held 
February  5  a  resolution  was  passed  calling  on  the  newly- 
elected  city  officials  to  submit  to  the  voters  the  question  of 
issuing  $35,000  school-building  bonds. 

Wapakoneta,  Ohio.— Bonds  Authorized.— The  Village 
Council  has  decided  to  issue  $7,000  5%  water  and  electric- 
light-improvement  bonds. 

Warren,  Pa.— Bond-s  Foied.— By  a  vote  of  558  to  421,  this 
borough  on  February  16  authorized  the  issuance  of  $40,000 
bridge  and  fire-department  bonds. 

Wicomico  Connty,  Md,— Bonds  Proposed. — Th?8  county 
seeks  legislative  authority  to  Issue  $20,000  high-school 
bonds. 

Wilkes  County  (P.O.  Washington), Ga.-Bond  SaZe.-The 
$32,000  H  gold  court-house  bonds  offered  on  Jan.  25  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincicnati,  for  $80,- 
600.    See  V.  78,  p.  247,  for  description  of  bonds. 

Yonn^fStown,  Ohio.— Bonds  Authorized. — The  City  Coun- 
cil on  January  25  passed  an  ordinance  providing  for  the  issu- 
ance of  $4,750  S%  fire-engine  bonds.  Denomination,  $475. 
Interest,  semi-annually  at  the  office  of  the  City  Treasarer. 
Maturity,  $475  yearly  on  Oct.  1  from  1905  to  1914,  inclu- 
sive. 


MISCELLANEOUS. 


1850. 


1904. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President. 


Finance  Committee: 

JAMES  R,  PLUM Leather 

CLARENCE  H.  KELSEY,Pr.Tlt.Gnar.«feTr.Oo. 
WILLIAM  H.  PORTER,  Pres.  Chem.  Nat.  BanJi 


Active  and  suooessful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well- 
established  and  progressive  Company,  thereby 
seourlng  for  themselves  not  only  an  imiDedlate 
return  for  their  work,  but  also  an  Increasing 
•nnual  Income  commAnsurate  with  their 
success,  are  invited  to  oommunioate  with 
RICHARD  E.  COCHRAN,  3d  Vice-President, 
at  the  Company's  Office,  277  Broadway,  New 
York  City. 


AMetB,  over  $8,7dO,000. 
jPaid  to  Policyholders  ia  1903,  $1,060,965  70 

TTHITING'S    PAPERS. 


For  Business  Correspondence, 

Whether  for  letter  written  with  your  own  band,  or 
by  the  typewriter,  are  UNEQUALED.  Their  quality 
Is  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers.  Insist  on  baying  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOL,\'OHE,  MASS. 

New  York.        Philadelphia.       ChicaofO. 
Financial  Review  1875-1904. 

The  30  annual  issues.  Price,  $60.  .Single  issues 
•Inoe  1886,  $2.  WILLIAM  B.  DANA  CO., 

7«}6  I'ine  St..  cor.  Hearl,  New  YorK. 


MiSCELLAF^EOUS. 

The  Mutual  Benefit 


&.IFE  INSURANCE  CO.,  NEWARK.  N.  .C, 


Frederick  Frelinqhuysen,  President: 


■V8BET8  (Market  Values)  Jan.  1, 1904  .$67,453,889  12 

LIABILITIES- 80.748.049  91 

SURPLUS 6.710,842  21 


MOTUAL  BENEFIT  POLICIES 

COiraAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OP  ANY  OTHBB  COMPANY. 

NOW    READY. 


MA.IVJ3-BOOK: 


OF 


Railroad   Securities. 

(lagued  Semi- Annually  by  the  Publishers  of  the 

OOMMBRCIAL  &  FINANCIAL  OHBONICLE.) 


JANUARY    EDITION. 


TERMS: 
Price  of  Single  Copies.       -       -       $1  00 
To  Subscribers  ot  tbe  Cbroulcle,         7A 

fo  Bankers  and  Brokers  in  quantities,  with  then 
aards  lettered  In  gilt  ou  the  cover,  at  special  rates. 


WILLIAM  B.  DANA  COMPANY 

Pine  Street,  coi .  Pearl  Street  New  York. 


_jyMSG£U-AJVIE<^^ 
J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electrio 

Railway,  Gas,  Electric  Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Slectric  Bailways,  £l«otrie  Light  and  Eleetrto 
Power  Plants  Financed,  Designed  and  Built. 

LONDON   CORRESPONDENTS: 
J.    G.    H'HITE:    &    CO.,    Limited, 

'^'^a  CoileKe  Hill,  Cannon  St. 

MURALT  &  CO., 

Engineers  and  Contractors, 

25  Fine  St.,  Ne'er  York. 

COMPLETE  ELECTRIC  PLANTS, 

ELECTRIFICATION   OF    STEAM    RAILROADS. 

ALTERNATING' CURRENT  SYSTEMS 

A  SPECIALTY. 


B©ND 

Handsomely  engravi 
partly  printed  from  ty 
100  Certificates,  $3  t^ 

Alb 

105  William  Street 


STOCK 
'TIFICATES 

r  style  (not  cheap  lookiDg) 
for  samples  and  estimates. 

Pres5,  $1.50.    Quick  Work.) 

&  Co., 

iphere. 

New  York  Cl^ 


THE  FINANCIAL   REVIEW. 

ANNUAL. 

A   YEAR  BOOK  OF  FINANCIAL  INFORMATION— 306  PAGES. 

Includes  a  copy  of  the  January  issue  of  the  Railway  and  Industrial  Section. 
Also  a  five-year  monthly  range  of  Stock  and  Bond  Quotations. 

Bound  in  Clotli,  $2  00 

WILLIAM     B.    DANA    COMPANY,     PUBLISHERS 
Pine  Street,  Corner  Pearl  Street,  ]Veir  York. 

Copies  may  be  had   In  Chicago  from  P.  BARTL.ETT,  513   nionadnock   BoIldlnK,  or  in 
London  from  EDWAuds  &,  SMITH,  1  Drapers'  Garden*. 
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SIMON  BORG  &  CO., 

BANKERS, 

Mtwibtrt  of  IfnB  lork  ttoek  Mwekangt, 

No.  to  Nassaa  Street,     •     New  York. 


HIgh-Qrade 

Investment  Bonds 

and  Guaranteed  Stocks. 


DMCrlptlTa  CinolAT  tent  apon  ApplleatlOB. 

LADD,WOOD  &  CO., 

M«ab«n  New  Tork  Stock  Ezohange, 

INVESTMENT   SECURITIES. 

7   AVALL  STREET. 


Tbsooou  Wilson,  Member  n.t.  stock  bx. 
Gboboi  H.  Watson  Jb. 

William  hkbbibt.  Mem.  If.T.  Stock  JS«. 

Wilson,  Watson  &  Herbert, 

BONO  AND  STOCK   BROKERS 
The  Hanorer  Bank  Building, 

Comer  Nassau  and  Fine  Streets, 
NE\r  YORK. 

EX.  NORTON  &  CO., 

Sa  Bxehaaar*  Pla««,  Mew  Terk. 

Xz.  MOSTOH,  Mem.  N.T.  Stoek  Bx.    Gxo.  F.  NOKXOH. 

IHTE8THENT  SEOIJRITIE8. 

Howard  Lapsley  &  Co., 

110  EXCHANGE  COURT,  N.  Y. 

Transact  a  General  Banking  and  Stock 
Exchange  BuBiness. 

ACCOUNTS  OF  BANKS  4  BANKERS  SOLICITED 

IBTEBEST  ALLOWED  ON  DEPOSITS. 

Private  Wires  to  Cincinnati  and  Chioaeo. 

BOODT,McLELLAN  &C0. 

BANKERS, 
No.  57  Breadway,  New  York  City. 

U  embers  New  York  Stock  Exchange. 

STOCKS,  BONDS  and  INYESTMKNTS. 

Orders  Executed 
For  Investment  or  on  Margin. 

John  H.  Davis  &  Co., 

BANKEBS, 

He.  10  WALL,  ST.,  NEW  TORK. 

Orders  for  Stocks  k  Bonds  executed  at  all  exchanges. 

Especial  attention  (riven  to  supplying  high-class 

INYESliniiNT  SECURITIES. 

R.  J.  Jacobs  &  Co., 

41  New  Street. 

Olembere  N.  Y    Stock  Exchanee. 

Orders  Executed       Investment  or  on  Margin, 

INTSSTi^ENT  SECURITIES. 


W.  H.  Goadby  6c  Co., 

BANKERS  AND  BROKERS, 
NO.    74    BROADWAY,    NEW    YORK 


R.  T.  Wilson  &  Co., 

BANKSSS   ft   COMMISSION   MXSCHANT8, 
33  Wall  Street,  New  York. 


Bkka  Livooui.  wu.  w.  OAiwn.1 

PHILIP  OUXTia. 

LmOOLN.OASWELL&OO. 


Nemkera  o(  New  Terk  Steok  Exetaap 

Investment  Securities 

18  urall  Stree  . 

A.  M.  KIDDER  &  CO, 

BANKERS, 

18  WALL.  STREET,  MEW  YORK. 
Establlehed  1863. 

MBMBHBS  OF  NEW  YORK  STOCK  EZOHANGB 

Allow  Interest  on  deposits  subject  to  sight  cheek. 
Buy  and  sell  on  commission  stocks  and  bonds,  and 
deal  in 

RAILROAD  BONDS. 

GUARANTEED  STOCKS. 

* 

HARRIMAN  &  CO., 

EQUITABLE   BUILDING.    NEW    YORK 

BANKERS  AND  BROKERS, 

Transact  a  General  Banking  and  Stock  Bxchaag. 
Boslness.   We  make  a  specialty  of 

Investment  Securities. 

BRANCH  OFFICE,  BRISTOL  BUILDING, 
50U  FIFTH  AVENUE. 


J.  S.  &  R.  D.  FARLEE, 

MEMBERS  NEW  YORK  STOCK  EXCHANQE. 
BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES. 

11  WALL  STREET,  NEW^  YORK. 

Parkinson    &    Burr, 

STOCK  BROKERS, 

7  WALL  STREET,   33  STATE  STREET. 

NEW^YORK.  BOSTON. 

Members  of  New  York  and  Boston  Stock  Exchanges 

Private  wire  between  the  two  offices. 

Information  given  in  regard  to  all  Boston  secarltlei 

and  quotations  furnished. 

Wm.  Fahnxstock,  Memb.  N.  Y.  Stock  Ex. 

T.  J.  MUMTOBD,  11.  B.  DODBOW 

Fahnestock    &    Co., 

BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES 

2    WALL    STREET. 


We  Make  a  Specialty  of 

BANK  AND  TRUST  CC 
STOCKS. 

P.  J.  Goodhart  &  Co., 

Memb*r$  New  Tork  Stock  Xxehange, 
5T    BROADWAY,      -       NEW    TORK. 

HKTBT  a.  CAMPBSLL, 


EDWnt  P.  CAMPBUI 
JAMXS  O.  MacUeak. 

H.  G.  Campbell  &  Co., 

11  Wall  Street,  New  Tor 

MBMBBBS  NEW  YORK  STOCK  EXCHANGB 

Securities  Bougbt  and  Sold  on  Com' 
mleelon. 

Jas.  H.  Oliphant  &  Co. 

BANKERS  AND  BROKERS* 

20  Broad  Street,    .    .    New  York. 

a  ELKPHONB  No.  3907  COBTLANDT. 

JAB.  H.  OLIPHANT,  ALFRED  L.  NOREI^ 

Members  New  York  Stock  lixcfcange. 

Dickinson,  Grummon  &  Co. 

Members  New  York  Stock  Exehaoge 


13  WALL  STREET, 
NEW  YORK. 


731    BROAD   ST., 
NEWARK.    N.J. 


^vust  dji^mpmiUs, 


The  Merchants* 
Loan  &  Trust  Company^ 

Chicago. 

BSTABLISHBD  1857. 
VitPITAL    AND    SURPLUS,    S6.0O0,00O 

GENERAL   BANKING. 

Aooonnta  Solicited. 
Troat  Department,  High  Grade  Boadi, 

Fereign  Department,        Savings  Department, 

Safe  Deposit  Vaalts. 


DIRECTORS: 
Marshall  Field,  Cyrus  H.  McCormlck, 

Lambert  Tree, 
Moses  J.  Wentworth, 
R.  H.  Qa-7> 
Chauncey  Keep, 
Hi.  D.  Uuibert, 


Albert  Keep, 
Erskine  M.  Phelps, 
Unos  M.  Barton, 
T.  J.  Lefens, 
Clarence  A.  Bnrley, 


Orson  Smith. 


"*"     TRUST  CO.     ^ 

No.  «6  BROADWAY, 

34TH  ST.  He  FIFTH  AVE. 

No.  100  WEST  1^3TH  STREET. 

THIRD  AVENUE  <&  148TH  STREET. 


CHARLES  T.  BARNEY.  President. 

FBED'K  L.  ELDRIDOE,l8t  Vice-President. 
JOSEPH  T.  BROWN,  ad  Vice-President. 
JULIAN  M.GERARD. 3d  Vice-President. 
B.  L.  ALLEN,  4th  Vice-President. 
FRED'K  GORE  KING,  Sec.  and  Treas. 

J.  MCLEAN  WALTON,  Asst.  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treasw 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Trust  Officer. 

HARLEM  BRANCH: 

W.  F.  LB3WIS,  Manager. 

BRONX  BRANCH: 

JOHN  BAM  BEY   Manager. 


Jk^udtt  Clp0mp^atii^s. 


The  Audit  Company 
OF  New  York. 

AUGUST  BELMONT 

Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHHEUL 

V  ice-Presidents. 

THOMAS  L.  GREENE, 

Vice-President  and  General  Manager. 

GEORGE  W.  YOUNG,  Treasurer 

Audits, 
Examinations,  Appraisals^ 

NEW  YORK: 

Mntnal  Life  Baildings, 
43  Cedar  Street 

PHILADELPHIA.  CHICAGO. 

THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDINQ 
CHICAGO. 

^ublio  Aooountants  and  JIuditoKtm 

OFFICERS 
L.  A.  WALTON,  President. 

F.  W.  LITTLE,  Vice-President. 

C.  D.  ORGAN,  See.  and  Troae. 

C.  W.  KNISELY,  Manassr 
DIRECTORS: 
A.  G.  BIOKIB,  A.  G.  Becker  &  Co.,  Chloairo. 
F.  W.  LlTTLi,  V.'Pres.  Peoria  Gas  A  Elea  Co.,  Peorl  s 
9.  A.  RTTHiB,Cash'r  Nat'l  Live  Stock  Bank,  Chleaffo. 
J,  EL  WALSH,  Pres.  Chicago  National  Bank,  ChlosdO. 
U  A.  Waltok. V..Pres.  BqaltableTrQ8tCo..Chioa0o 


A.   Strass burger, 

STOCKS    AND    BONDS    BROKER. 

Southern  Investment  Securities. 

XOlfTOOMJSXT,  AI.A. 


yommf  trial  | 


finanrial 


^ 
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jPj^oes  looQ  TO   lo-re  inclusive. 


INDEX  TO  THIS  SECTION. 
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INDEX  TQ  ADVERTISEMENTS 1033 

REVIEW  OF  FEBRUARY 1033 

NEW  YORK  STOCK  EXCHANGE- 
RECORD  OF  Bond  Sales  and  Prices.  . .  1035 
Record  of  Stock  Sales  and  Prices..  1044 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 1047 

Railroad  Stocks 1052 

STREET  RAILWAY  PRICES— 

Street  Railway  Bonds 1053 

Street  Railway  Stocks 1055 

STATE  AND  MUNICIPAL  BONDS 1061 

FOREIGN  GOVERNMENT  BONDS 1061 

BANKS  AND  TRUST  COMPANIES  ....1066 
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COAL,  IRON  &  STEEL  STOCKS 1057 

DO  DO       BONDS 1056 

ELECTRIC,  GAS  &  POWER  STOCKS.  .1057 
DO  DO  BONDS...  1056 

EXCHANGE  SEATS , 1058 

INSURANCE  STOCKS 1058 

MARINE  INSURANCE  SCRIP 1058 

MANUFACT'G,  Northern  &  Southern  .  1058 

MINING  STOCKS 1059 

REAL  ESTATE  TRUST  &  LAND  ST'CKS .  1059 

TELEGRAPH  &  TELEPHONE  ST'CKS. 1059 

DO  DO  BONDS.  1056 

TITLE  GUAR.  &  SAFE  DEP.  STOCKS.  .1059 

WATER  BONDS 1057 

MISCELLANEOUS  STOCKS 1059 
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WILLIAM    B.    DANA     COMPANY,    PUBLISHEKS, 

PINE  STKEET,  corner  PEAKL  STEEET,  NEW  YORK. 


BlBiered  according  to  Act  of  Congress  in  the  year  1904,by  William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  WasMngton,  D.  G 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK.      - 

AGENTS  AND  CORBESPONDENTS  OJF  THE 

IWCessi-s.    IJ-OTHSCHriLl>, 

LONDON,    PARIS    AND    VIENNA. 

Issue  Letters   of  Credit  for   Traveler Sf    available  in  all 

parts  of  the  tvorld. 

Draw  Bills  of  Exchange   and  make  Telegraphic   Transfers   to   EUItOI^E, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities. 


LEE,  HIGGINSON  &  CO., 

Boston;  Mass* 

INVESTMENT   SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  8b  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURQ. 


Travelers*  Letters  of  Credit 

AVAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 


Members  of  New  York,  Boston  and 
Chicago  Stock  Exchanges. 


^ 
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THE  MUTUAL  LIFE 

Insurance  Company  of  New  York, 


RICHARD  A.  McCURDY,  President, 


Is  the  Largest  Insurance  Company  in  the  World, 


Abstract  of  Statement  December  31,  1903. 


Ihcome  for  Year  1903 
Paid  to  Policy-holders    - 
Legal  Reserves,  etc. 
Guarantee  &  Dividend  Funds 
Assets    -  -  -  - 

*Insurance  in  Force 
^Increase  of  Insurance 
Annuities  in  Force 
Increase  of  Annuities 


*  Insurance  written,  but  not  yet  paid  for,  excluded. 


$77,3335712    76 

32,727,780    01 

339,826,818    00 

61,994,84.3  66 
401,821,661  66 

-   1,445,228,681   GO 

104,480,022  00 

2,449,631  81 

286,228  50 


EOBEET  A.  GEAimiSS) 
WALTER  E.  GILLETTE 


r  Yice-Presidents 


EOBEET  H.  McCUEDY General  Manager 

ISAAC  F.  LLOYD 2d  Vice-President 

JOHN  A.  POKDA • 3d  Vice-Prcsideal 

FEEDEEIC  CEOMWELL Treasurer 

EMOEY  McCLmTOCK •  Actuary 

WILLIAM  J.  EASTOK      )  *  o     \    • 

}.....•..•.....  Secretanes 

GEANVILLE  M.  WHITE  i 
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Chemical  National  Bank. 

Statement  at  close  of  business  Jan.  22,  1904. 

AS8BT8. 

i^oaoa  aod  discount* tia,4i8i749  88 

Uolted  State*  bond* 50,000  00 

Other  bond*  and  *tock* 1.998,15498 

baokiof -bou*e  *od  real  estata 494.941  9' 

DorfTombaok* », 3^9. 540  04 

Kichaoresfor  Clearing  hou*e,  etc 3.381,37468 

Due  from  U.  S.  Treaaurer 44. 000  "o 

Cam  on  band,  rli.— 

Sped* $4,870,870  41 

L«(al  tender   note* 1,000,18500 

6,871,05541 


S36.587.816  91 
i  iABILITIBS. 

Capital  atock $300,000  00 

Sorpln*  fund. ........................... ..............      6.000.00000 

UodlTldad  profit* 1.336.997  49 

State  bank  note*  outttandinK... 10,849  00 

Oepoelt*,  Tls  :— 
Indlvld'al*,  flrm*&corporatlon*.$ai, 397,399  56 
Bank*,  banker*  &  trn*t  compa'a.      7.343.570  86 

38,739.970  4a 


WM.  H.  PORTKR,  Prwildent, 
rtAMCIS  BALPIN.  Caahler. 


$36,687,816  91 

0FFICKR8; 

J  AS.  L.  PARSON,  Asst.  Cashier. 
JOS.  B,  MARTINDALB.  Asst.  Cashier. 


ORIGINAL  CHARTER  1829 


THE 
GALLATI 
NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  basiness  Jan.  22,  1904. 

RESOURCES. 

Loan*  and  discount* Ss. 103. 559  90 

U.  S.  Bond* 1,074,000  00 

Other  *tock*  and  bond* 1,285,630  76 

Banking  hou*e 500,000  00 

Due  from  bank* 104,668  95 

Exchange*  for  Clearing  House   $4, 66a, 50}  46 

Cash 1,343,96374  6,005,46730 


$14,073.326  81 
LIABILITIES. 

Capital $1,000,000  oc 

Surplu*  and  profits 3,207,085  36 

Circulation  outstanding 963,39750 

Deposits 9.8  3  9,94  3  95 

U.  S.  bond  account 74,000  00 

$14,073,326  81 


OFFICHBS: 
8AMUHL  WOOLVBRTON,  Pres.         ALEXANDER  H.8THVHN6,  Vloe-Prei. 
GEO.  K.  LKWIS,  Cash'er.  H.  T.  MAN80N,  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  ISELIN  JR.,  HENRY  L  BARBBT, 

THOMAS  DENNY,  W,  EMLBN  B008HVBLT, 

FREDERIC  W.  STEVENS,  CHARLES  A.  PBABODY, 

ALKXANDBR   H.  STEVENS.  SAMUEL  WOOI.VHHTON. 


The    Hanover    National    Bank 


p.  O    Box  2900. 


OF    THE    CITY    OF    NEW    YORK 
Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


STATEMENT     OF     CONDITION    JANUARY    22,     1904. 


RESOURCES. 

LOANS  AND    DISCOUNTS. ._ $44,36i,3sa  65 

UNITED    STATES  BONDS 7.39«.536  a6 

STOCKS,  SECURITIES,    ETC x. 33*. 017  69 

BANKING  HOUSE  AND  REAL  ESTATE      5,061,837  08 
CASH    AND    OTHER  ITEMS 33.776,848  05 

$91,923,67173 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $3,ooe,ooo  00 

SURPLUS 5,500,000  00 

UNDIVIDED  PROFITS 904, aSa  5^ 

NAT'L  BANK  NOTES  OUTSTANDING.  i, 983,000  00 

DEPOSITS 79,117,789  19 

UNITED  STATES  BOND  ACCOUNT 1,419,500  00 


$91,923,671  78 


OFFICERS 


JAS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vice-Piesldent. 
WM.  HALLS  Jr.,  Vice-President 

WM.  WOODWARD,  Vice-President. 


V/M.  LOGAN,  Cashier. 

WM.  I.  LIGHTHIPE,  Ass't  Cashier. 
ELMER  E.WTHITTAKER,  Ass't  Cashier. 

HENRY  R.  CARSE,  Ass't  Cashier. 
ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 


flew  l^orft  Cttp. 

The  Central  National  Ban  k 

CHARTERED    1863. 

Statement  at  close  of  business  Jan.  22,  1904. 

«  BSOURCES. 

Loans  and  discounts 97,705,709  37 

U.  8.  and  New  York  City  bonds  and  premiums  ..  3,168,786  68 

■tocks,  securities,  etc 841,637  33 

Banking:  house  and  other  real  estate 131,585  5a 

Due  from  banks 1,947,788  43 

Due  from  U.  S.  Treasury 136,750  00 

Cash  and  exchanges 4,166,837  95 

LIABILITIES.  $17,079,085  16 

Capital  atock $1,000,000  00 

Surplu*  and  proats 573.396  88 

Circulation 919,500  00 

^•P"'"" 13,397,388  38 

U.  S.  Deposits 889.000  00 

Bond  loan  accoant 400,000  00 

OFFICERS:  $17,079,086  16 

BOABD  OF  DIRECTORS : 

■^'^arifdlfTi^  t'TSSSJjS^^'  HENKY  SAMPSON, 

^^^^kJ^^^SS^  LOUIS  r    DOMWKH If  T>. 

JOHK  Y^2?r  A^w^  LANGDON.  EDWIN  S.  SCHKNCK. 

JOHN  A    MoCALL,  JOHN  P.  MDNN 

BENRV  TUCK.  „  „  „„  BbwiN  llAWLBY 

RALPH  L.CUTTKR. 


IRew  l^orft  Cltp. 

The  Seaboard  National  Bank. 

Statement  at  close  of  businoss  Jan.  22,  1904. 

RBSOURCBS. 

Demand  loans $7,708,107  a6 

Discounts  and  time  loana... 6,648,757  98 

United  States  bonds 363,50000 

Due  from  banks 1,397,638  34 

RaBerve: 

Cash,  exchanges  and  due  from  U.  S.  Treasurer...  10,306,486  87 

$26,224,480  46 
LIABILITIES 

Capital   stock $500,000  00 

Surplus  and  profits  (earned) >>4io,93g  88 

Circulation 50,000  00 

Cashier's  checks 1,941, 753  *3 

Dividends  unpaid 18  oe 

Ospostts: 

IndlTlduals $7,065,393  64 

Banks 15,055,376  80 

U.  8.  Deposits aoi,ooo  00  aa,3ai,769  44 

$26,224,480  46 
0FFICBR8 

B.  O.  BAYNB,  President.  8.  O.  NBLSON,  Vloe-Pr«»ldent. 

C.  C.  THOMPSON,  Cashier.  W.  K.  CLBVBRLHY,  Asst.  Caahlsr. 

JOHN  H.  DAVIS.  Asit.  Cashier. 

CORRESPONDENCE  INVITED  WITH  A  VIEW  TO  BUSINESS   RELAT10M&. 


XUXt» 


THE  BANK  OF  NEW  YORK, 

NATIONAL    BANKING    ASSOCIATION, 

48  Wall  Street. 


Establli^hed  1784. 
Chartered  as  National  Kank  18G5. 


Capital,  $2,000,000.        Surplus,  $2,482,000. 


OFFICERS: 

HERBERT  L.  GRIGGS.  President. 

JOHN  L    RIKER,  V'CE-Pres.        GEORGE  P.  HALL,  ASST.  Cash. 

CHARLES  OLNEY,  Cashier.      JOSEPH  AN  DREWS,  Asst.Cash. 


Commercial  and  Corporation  Accounts  Invited. 

Attention  of  OfBcers  Wlren  to  In<liTidnal    Keqairements 

of  t'acli  Depositor. 


Boston*  /iDass* 


AMERICAN  LOAN  ^'  TRUST  COMPANY 


53  STATE  STREET. 


Statement  of  condition  Oct.  81,  1903. 

ASSETS. 

State  of  Massachusetts  bonds  at  par $xoo,ooo  oo 

City  of  Boston  bonds  at  par 300,000  00 

Railroad  and  other  bonds 1,314,350  9* 

Trust  company  shares 317, 5*0  00 

Time  loans 4,088,760  08 

Demand  loans 3,144,306  78 

Cash  in  oSQce  and  in  banks.... ...  1,348,098  40 

$9,412,916  18 
LIABILITIES. 

Capital  stock Si, 000,000  00 

Surplus  fund  (from  earnings) i,ooo,cso  00 

Undivided  profits  (net) 538,36910 

Deposits................ 6,874,547  08 


BOARD    OF    DIRBCT0R8: 


$9,412.91618 


C.  F.  ADAMS,  2d, 
F.  LOTHROP  AMK8, 
HOBART  AMH8, 
BDWIN  F.  ATKINS, 
CHARLES  8.  BIRD. 
GKORGH  W.  BROWN 
ISAAC  T.  BURR. 


SAMUEL  CARR, 
GORDON  DEXTER, 
EUGENE  N.  FOS8, 
ELMER  P.  HOWE, 
DAVID  P.  KIMBALL, 
N.  W.  JORDAN, 
JOHN  LAWRENCE, 


8.  B.  PEABODY, 
FRANCI8  PBABODT  JR 
ALBERT  A.  POPE, 
N.  W.  RICE, 
ROYAL  BOBBINS, 
P.  L.  8ALT0NSTALL, 
CHA8.  W,  WHITTIBR. 


N.  W.  JORDAN,  President. 
B.  A.  COFFIN.  Treaaurer. 


OFFICBRS: 

C.  H.  BOWBN,  Secretary. 

Q.  W.  AURYANSEN,  Asst.  Secretary 


THE   NATIONAL   PARK   BANK    OF   NEW   YORK 


ORGANIZED  1856. 

REPORT  AT  CLOSE  OF  BUSINESS  JANUARY  22,   1904 


RESOI  ROES. 

CASH    AND  DEMAND  LOANS $54,196,62130 

LOANS  AND  DISCOUNTS 36,293,539  03 

SECURITIES 7.201,614  58 

BANKING  HOUSE 1.903.143  08 

DUE  FROM  U.  S.  TREASURER 536,000  00 


8TUYVESANT  FISH,  Vice-Pres. 
WILLIAM  O.  JONES.  Asst.  Cashier. 
WILLIAM  A.  MAIN,  Asst.  Cashier. 


L.1ABII.1TIES. 

CAPITAL _  $3,000.000  00 

SURPLUS  AND  UNDIVIDED  PROFITS.^  6,950.612  59 

CIRCULATION 2,860,260  00 

BONDS,  ACCOUNT  U.S.  DEPOSITS 2,592.000  00 

DEPOSITS 83.728,055  40 


$99,130,917  99 

OFFICERS: 
RICHARD  DELAFIELD,  President. 
GILBERT  G.  THORNE,  Vice-Pres. 
JOHN  C.  VAN  CLEAF,  Asst.  Cashier. 


$99,130,917  99 


ED^VARD  J.  BALDWIN,  Cashier. 
FREDK  O.  FOXCROFT,  Asst.  Cashier. 
MAURICE  H.  EAVER,  Asst.  Cashier. 


(08BPH  T.  MOORE, 

8TUYVESANT  FISH, 

GEORGE  S.  HART, 

CHARLES  SCRIBNER, 

EDWARD  C.  HOYT, 


DIRECTORS: 
W.  ROCKHILL  POTTS, 
AUGUST  BELMONT, 

RICHARD  DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  S.  HICKOK, 


GEORGE  FRED'K  VIETOR, 
CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN   E.  BORNE, 

LE"WIS  CASS  LEDYARD, 

GILBERT  G.  THORNE 


KATIONAL  BANK  OF  COMMERCE 


CAPITAL,  $25,000,000  oo       IIJ  Np \AA  Y nRK        SURPLUS,  $io,ooo,ooo  oo 

AT     THE     XORTHIVEST    CORNER    <»F    NASSAU    AND     CEDAR     STREETS. 


STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  JANUARY  22,   1904. 


RESOUKCES. 

LOANS  AND  DISCOUNTS $144,606,620  98 

REAL  ESTATE 3,005,000  00 

DUE  FROM  BANKS  6.774.699  23 

EXCHANGES  FOR  CLEARING  HOUSE 32,355,641  04 

CASH 32,408,015  93 


TOTAL  $220,049,877  18 


l.IAHIL.1  riES. 

CAPITAL  STOCK $25,800.000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 11,358,808  47 

CIRCULATION 11,347,600  •© 

DEPOSITS 172.343,468  71 


TOTAL $220,049,87718 


VALENTINE  P.  SNYDER,  President. 

Vice-Presidents: 
RICHARD  A.  McCURDY,  JAMES  H.  HYDE,  THOMAS  F.  RYAN,  HENRY  A.  SMITH, 

WILLIAM  C.  DUVALL,  Cashier. 

Assistant  Cashiers: 
CHAS.  L.  ROBINSON,      NEILSON  OLCOTT,      J.  S.  ALEXANDER,      OLIVER  I.  PILAT,      H.  B.  FONDA,      CLARENCE  FOOTE. 


DIRECTOBS: 


James  AV.  Alexander, 
Oeoree  F.  Baker, 
Charles  T.  Barney, 

B.  I.  Berwind, 

C.  Ledyard  Blair, 
John  Claflin, 
Frederic  Cromwell, 
H.  C.  Deming, 


Chauncey  M.  Depew, 
John  F.  Dryden, 
James  B.  Duke, 
George  J.  Gould, 
Daniel  Guggenheim, 
G.  G.  Haven, 
Joseph  C.  Hendrix, 
Thomas  H.  Hubbard, 


James  H.  Hyde, 
Adrian  Iselin  Jr. 
Brayton  Ives, 
James  N.  Jarvie, 
A.  D.  Juilliard, 
Otto  H.  Kahn, 
John  S.  Kennedy, 
Luther  Kountze, 


Daniel  S.  Lamont, 
'Woodbury  Langdon, 
Charles  Lanier, 
Richard  A.  McCurdy, 
■Wm.  H.  Mclntyre, 
A.  W.  Mellon, 
David  H.  Moffat, 
J.  Pierpont  Morgan, 


Levi  P.  Morton, 
W^alter  G.  Oakman, 
F.  P.  Olcott, 
Alexander  E.  Orr, 
James  H.  Parker, 
Charles  A    Peabody, 
Elihu  Root, 
Charles  H.  Russell, 


Thomas  F.  Ryan, 
Jacob  H.  Schiff, 
Valentine  P.  Snyder, 
Frederick  Sturges, 
H.  McK.  Twombly, 
H.  H.  Vreeland, 
'William  C.W^hitney, 
Oeorije  "W.  Young. 
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EfTASUSMED  1868. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    t>    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 


Capital,     -        -        - 
Surplus  and  Profits, 


$750,000  00 
$1,040,000  00 


R.  W.  JONKtt  JR..  Pre»l<lecU 
NBLSON  Q.  AYKKS.  First  Vloe- President, 
LL'DWIO  NI89KN.      ) 
RR8KINB  HBWITT.  >Vlce-Pre«tdenU. 
CHAS.  J.  DAY.  > 

GKO.  \V.  ADAMS.  C&shlor. 
JOSKPH  K.  KKHOB.  Asat.  Cashier. 
RICUAKU  B.  K3TEKBBO0K,  Asst.  Cashier. 

D1BBCTOR8 

nWLfOS  C.  ATRBS,  VIoe-PrMldPnt. 

CHARLK8  K.  BKKKMAN.  Phllbln,  Beekman  A  Menken.  Attomeyr 
ItAMUKL    BKTTLB,Ch«lr.  AdTlBory  Fr'BhtCOBiinltte*, 

IntemaUooal    Uercantile  Marin*  BteanBhlp  Co 
BDOBNB   BRITTON.  Vlo©-PT««t.  Hat.  City  Bk..Br(xiUyn. 
Traas.  Broadwnj  Rarlnn  Instltatlon. 
STBPHBIf  R.  HALaKY,  Capitalist.  _      ....... 

BR8KIBB  UKWITT.  Manafaotiirar.  with  Cooper  Hewitt  &O0. 
B.  W.  JONB8  JR..  l*r«ilcJent. 

liUQH  KBT.LY,  Merchant, 71  Wall  Street. 

RICHARD  B.  KKLLT,  Vice-Prealdent  Tttth  National   Bank. 
CHABLC8  K.  LBVY.  Cotton  Mer.,  30  Broad  St..  of  M-  Lery  ft  Bona, 
New  Orleana,  Lft. 
▲ItBXANDRR  McI>ONALD,  Capitalist. 

WILLIAM   McCARROLL,  Vlce-Preat.  ▲merlcan  Leather  Co. 
LUDWIO  N188KN,  Importer  of  Diamonds. 

AHDBKW  W.  PRESTON.  Prest.  United  rmltCo^  Boston  ANew  York. 
JOHN  C.  WHITNKY.  AudlUir  New  York  Life  Ina.  Co. 
W.  D    PUTNEY.  Lawyer,  170  Broadway. 

laAUORB  UBRNHHEIM,  Capitalist. 
T«UR    ACCOUNT    18    RESP£CTFDL.LiY    SOLiICITED. 


"Hew  li?orft  Cttp. 


THE  MERCHANTS'  TRUST  COMPANY, 

320   BROADWAY. 


OPENED   FOR   BUSINESS    DECEMBER    11,    1899. 


Statement  at  close  of  business  Dec.  81,  7908. 

RBSOURCB8. 

New  York  City  bonde SsoOiOoe  ee 

Other  atocka,  bonds  and  InYeatments 900,000  00 

Loano *t74A.St»  9S 

Accraed  Interest  receivable 9*i7S7  S3 

Caab  on  band  and  In  banka 619,717  St 

t4.8S8.671  90 
LIABILITIES. 

Capital $500,000  00 

Barplne  and  undivided  proflta i.*S9.7SS  00 

Rooorvo  for  tazea iS,ooo  00 

Dopooita s,xoo,8i8  90 

t4.368.671  9* 
OFFICBRS- 

■DWIIf  HAWLBY.  President.  FRAKK  C  TBAYMBS,  Yloo-Preat. 

JACOB  L.  PHILLIPS,  Vice-Pres.  FRHD.  P.  DA  TIB,  Seo.  A  Troaa. 


RECEIVES  ACCOUNTS   ON  FAVORABLE  TERMS 
AND  ALLOWS  NTERE8T  ON  DAILY  BALANCES. 


THE  NATIONAL  CITY  BANK  OF  NEW  YORK. 


Report  of  Condition  at  Close  of  Business  Jan.  22,  1904. 


RES017ROES. 

I.X3ANS  AND  DISCOUNTS $114,508,082  16 

U.  8.  BONDS  AND  PREMIUMS 23,021,133  09 

STOCKS,  SECURITIES,  ETC 16,709,24162 

BANKING-HOUSE,  FURNITURE  AND  FIXTURES.  200,000  00 

GOLD  AND  LEGAL  TENDERS $44,232,455  00 

OTHER  CASH  ITEMS 37,623,229  06 

81,856,684  06 

TOTAL $235,294,140  93 


LIABILITIES. 

CAPITAL  STOCK $26,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS  (NET) 17,403,038  26 

DIVIDENDS  UNPAID 619  00 

NATIONAL  BANK  NOTES  OUTSTANDING 3,180.000  00 

DEPOSITS  186,656,583  67 

U.  S.  BOND  ACCOUNT 4,155,000  00 

TOTAL $236,294,140  93 


I 


OFFICERS: 

JAMES  STILLMAN,  PRESIDENT. 


SAMUEL  SLOAN,  Vice-President. 

A.  G.  LOOMIS.  Vice-President. 

G.  S.  vy^HITSON,  Vice-President. 

F.  A.  VANDERLIP,  Vice-PresiDENT. 

Wm.  a.  SIMONSON,  Vice-President. 

JOHN  E.  GARDIN,  Manager  Foreign  Exch,  Dept. 


HORACE  M.  KILBORN,  CASHIER. 
W.  H.  TAPPAN,  Assistant  Cashier. 
A.  KAVANAGH,  ASSISTANT  Cashier. 
J.  A.  STILLMAN,  ASSISTANT  Cashier. 
S.  E.  ALBECK,  ASSISTANT  Cashier. 


■Rew  Ji?orl?  Cttg* 
THE 

IRVING   NATIONAL 
BANK, 

IRYIMG   BUILDIIfG, 

CHAMBERS  AND  HUDSON  STS. 


Capital,   Surplus  and  Profits, 

$2,000,000. 


OFFICERS: 
CHARLES  H.  FANCHER,  Prealdent. 

CHARLES.  F.  MATTLAOB,  Vlce-Prea. 
SAMUEL  S.  CONOVER,  Vlce-Prea. 

BBNJ.  F.  WERNER,  Caahier. 


Mtre&ntlle  and  personal  aecounti  kaadlod 

with  diBpat<^  and  npon  mntoally 

satisfactory  terms. 


MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YOSK, 

4S    AVall    Sti-eet. 

Capital,  $3,000,000. 

SUBPLUB  AKD  PBOBTCB,  $1,400,000. 

roxrsi>Bi>,  180S. 

OFFICERS : 

Robert  M.  Qallaway,      President. 
Elbert  A.  BrinckerboS,  Vice-President. 
William  B.  T.  Ke«Mer,   Cashier. 
Sananel  S.  Campbell,      Assistant  Cashier. 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  S.  Trust  Co. 
Blbert  A.  Brlnckerhofr,Capitallst. 
Chas.  Stewart   Smith,  Merchant. 
Onstav  H.  Schwab,       Oclrichs  &  Co. 
Donald  Mackay  Vermilye  &  Co. 

Robert  M.  Qallaway     President. 


Charles  D.  Dickey, 
Oeorge  Sherman, 
Edward  Holbrook, 
Oris  K.  Eldredge, 
Joseph W.  Harriman, 


Brown  Bros,  ft  Co. 
V.-P.  Central  Trust  Co. 
Pres.  Oorham  Mfc.  Co. 
Eldredge,  Lewis  ft  Co. 
Harriman  ft  Co. 
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flewarh,  «♦  ?♦ 

National  Newark  Banking  Co. 

Organized  in  1804. 

Statement  at  close  of  business  Jan.  22,  1904. 

RB80URCB8. 

Loans  and  investments 9St568,4S3  14 

Dne  from  banksand  bankers 300,788  67 

Banking  hoase  and  other  real  estate 150,00*  00 

Cash  and  reserve Ii797i3a5  70 

$7,816,447  61 


LIABILITIES. 

Capital  Stock ti.000,000  00 

Surplus  and  andlvided  profits x. 074. 033  40 

Circnlation  outstanding 50,000  00 

Deposits 5,893,414  II 

$7,816,447  61 


OFFICERS: 
E.  S.  CAMPBELL,  President. 

D.  H.  MERRITT,  Vice-President. 

A.  H.  BALDWIN,  2d  VlCE-PRE8tDENT. 

H.  W.  TUNIS,  Cashier. 
Special  Attention  G^iven  to  New  Jersey  Collections. 

Bcvsc^  Cits,  11^.  S* 

FIRST  NATIONAL  BANK, 

JERSEY  CITY. 

Statement  at  close  of  business  Jan.  22,  7904. 

RBSOURCBS. 

Loans  and  discounts *3i776,736  03 

Due  from  banks  and  bankers 3,811,366  34 

Real  estate'and  securities 340,559  ga 

United  States  bonds 850,000  00 

Cash  and  reserve 733,978  33 

$9,611,640  42 

LIABILITIES. 

Capital $400,000  00 

Surplus  andij'andivided  profits 1,043,634  53 

Circulation 377, 30o  00 

Deposits 7,690,815  90 

$9,611,640  42 

a.  r. «.  TOUNA,  President.  QKO.  W.  CONKLIN,  Cashier. 

•■».  T.  SlUVH,  Tioe-PreflideBt.  JNO.  W.  OMBIRSON,  Asst.  Cashier 

VNITED    STATES    DEPOSITORY. 

JSutfalo,  n.  13. 

The  Marine  National  Bank 

OF   BUFFALO. 

Chabtxbxd  as  a  Statk  Bank  Auoun  1,  1850. 
Chabtbbsd  as  a  National  Bank  Apbil  1, 1908. 

Statement  of  condition  Jan.  22,  1904, 

KBSOORCES. 

Time  loans $5,909,153  50 

Call  loans 4,584,100  49 

Cash  on  band  and  with  banks... 3,833,148  16 

U.  8.  Qovernment  and  other  bonds... 1,880,430  41 

Banking  house  and  lot 350,000  so 

Total $16,466.822  66 

LIABILITIES. 

Capital  stock $330,000  oe 

Surplus  and  undivided  profits 1,766,844  34 

Circulation 50,000  oe 

Deposits 13.408,97833 

Tot»» .$16,466,822  66 

OFFICBBS: 
BTBPHBM  M.  CLBMBNT,  President.  JOHN  H.  LASCBLLBS,  Cashlei 

JOHN  J.  ALBRIGHT,  Vloe-Presldent.         HBNRT  J.  AUBB,  Ass't  Cashier 
CLIFFORD  HUBBBLL,  Asst.  Cashier. 


•fflcwarft,  "tt.  3. 


UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 

Report  of  Condition  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts.. $7,958,009  58 

Real  estate 300,000  os 

United  States  bonds 310,000  eo 

Other  bonds  and  stocks 398,069  04 

Due  from  banks 395.845  04 

Cash  and  reserve '.758. 758  91 


tll.020.682  67 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 301,359  14 

National  bank  notes  outstanding 300, ooe  00 

Deposits 7.305.109  55 

Due  to  banks 314,313  88 


$11,020,682  67 
OFFICERS. 

WILLIAM  8CHBBRBR Presldeat. 

LB8LIB  D.WARD Vico-Presldenu 

UZAL  H.  McCARTBR Tlce-PresMent. 

ARCHIBALD  W.  CONKLIN Cashier. 

ALBBBT  HABFBLI Asst.  Cashier. 

ERWIN  D.  FARNSWORTH Asst.  Cashier. 

Equipped     to     handle     Acewunts    of     Individuals.    MerehautSt 
Manufacturers,  Corporations,  Banks  and  Baalteri*. 

Verses  Cttp,  B.  3. 

Commercial  Trust  Company 

OF  New  Jersey. 

15  EXCHANGE  PLACE. 

Statement  at  close  of  business  Bee.  31,   1908. 
ASSETS. 

Stocks  and  bonds $3,059,717  97 

Mortgages 854,4>0  44 

Loans,  demand  and  time 3,638,919  37 

Banking  house  and  fixtures 849,399  93 

Accrued  Interest... 56,944  94 

Cash  on  hand  and  In  banks 3,579,06845 

$10,021,460  99 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 1,500,000  00 

Undivided  profits 387,994  17 

Deposits 7ii33>466  8a 

$10,021,460  99 
OFFICBRS: 
JOHN  W.  HARDBNBBROH,  PresUeat. 
OBOBOB  W.  TOUNG,  Vlce-Pres.  WILLIAM  J.  FIBLD,  Treasarer. 

BOBBRT  S.  ROSS,  Vice-Pres.  JAY  S.  PBRKINS,  Asst.  Treasarer 

OSOAB  L.OUBBLMAN,  V.-Pres.ASee.   J.RICMARD  TBNNANT,  Asst.  Veo 

COMMENCED  BUSINESS  ON  JANUARY  SECOND,  NINETEEN  HUNDRED. 
INTEBE8T  PAID    OIT    OHBOK   AOOOTTJfia. 

IPaterson,  1R.  %. 

FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Time  loans $1,461,031  16 

Demand  loans 505,003  89 

United  States  bonds 503,000  00 

Other  bonds  and  mortgages.........       330,699  73 

„     .  $3,788,734  77 

Real  estate 3X4.554  It 

Due  from  banks $476,33373 

Due  from  Treasurer  United  States.         14,000  00 

Cash  and  cash  items 181,63797        671,86070 

Premium  on  U.  8.  Bonds 17.500  00 

$3,792,660  18 
LIABILITIES. 

Capital  stock $500,00*  00 

Surplus  and  profit  and  loss 638,850  44 

Circulation..... s a 8,000  00 

Deposits 3,3  00,799  74 

United  States  bond  account... 135,00000 

$8,792,660  18 
OFFICBRS : 

HOWARD  T.  BBLL,  Pregldont.  ROBBBT  J.  NBLDBN,  Cashier. 

JOHN  RBYNOLD8,  Vlee-Presldent.   WHITFIBLD  W.  SltlTH.  Asat.  Cashier 

DIRBCTOR8 : 
ALPHBU8  S.  ALLBN,  JOSBPH  W.  CONGDON. 

DWIGHT  ABHLBT,  W.  O.  FAYBRWBATHBR, 

BDWARD  T.  BBLL  W.  B.  GOURLBY, 

WILLIAM  BARBOUR,  LBOPOLD  MBYBB, 

HBNRY  B.  CROSBY.  JOHN  RBYNOLDS, 

J.  W.  CLBYBIiAND,  A.  W,  ROGBRS. 

BOBBRT  WILLIAMS. 

Prompt  AUentlon  OlTcn  to  Collection** 


iok; 


Blbanv,  -R.  ^, 


llnManapoIis,  1In&. 


THE  NATIONAL  COMMERCIAL  BANK  THE  MERCHANTS'  NATIONAL  BANK. 


OF  ALBflNY 

Statement  at  the  close  of  business  Jan.  22,  1904 

»  K80URCES. 

Loana  and  diacounta $6,866,987  17 

U.  S.  and  other  booda 1.761,752  »» 

Real  eatate 368,987  57 

Caah  and  reserve  In  baoka 9,604,946  75 

Due  from  other  banka «, 00 1,566  t6 

$13,698,239  86 
LIABILITIES. 

Capital  Block 500,000  oc 

Surplus  and  proflta 1,141.303  94 

Circulation 376,55«>  00 

Depoaita 11,580,385  9* 

$13,698,239  86 

OFnCBRS: 

EDWARD  J.  HUSSET.  Cashier. 
nUGlI  N.  KIRKLAND.  Aast.  Canhler. 
W.  W.  BATCHBLDKR.  Auditor. 


BOBBRT  C.  PRUTN,  President. 
aHANOE  9ARD,  Vice-President. 
CHABLES  H.  8ABIN.  Tlc«- President 


UBSlOSATgU  DEPOSnART  OF  THK  VSITBD  S7.47KV 
STATE    UF  NEW  TURS  AlHD  OUT  OF  ALBAMY 


tenia  on  nl 


New  Y«rb  ^taie  and   N«w  Enfflaad   polnia   handled 
direct. 


INDIANAPOLIS    INDIANA. 
Report  of  Condition  Jan.  22,  1904. 

KBSOURCES. 

Loans $a,6i»,358  63 

United  States  bonds 50,000  00 

City  of  Indianapolis,  Marion   and   other   county 

bonds 661, 7»7  91 

Cash  Reaources. 

U.  S.  bonds  to  secure  depoaita $860,000  00 

Due  from  banka a, 06a, 7 79  5a 

Due  from  U.S.  Treasury 8,500  do 

Cash  (Gold,  $476,717  50) 803,789  97 

3,729,009  49 


$7,069,096  03 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 476,077  64 

National  bank  circulation 50,000  00 

Deposits 4.673,018  39 

United  States  Deposits 860,00000 

$7,069,096  03 

OFFICERS: 
O,  N.  FBBNZBL,  President.  FRBD  FAHNLBT,  2d  VIoe-Pres, 

J.  P.  FRENZHL,  Vice-President.  O.  F.  FUBNZEl..  Cashier. 

Wt  make  a  ipeeialty  of  eoUeetiont  in  this  State  and  vicinity,  and  remit 
on  day  of  payment  at  loteest  ratet 

UNITED   STATES   DEPOSITORY. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT   CLOSE   OF  BUSINESS  JANUARY   22,    1904 


RESOURCES. 

LOANS  AND    DISCOUNTS $28,456.95167 

DUE   FROM  BANKS 3,390,408  20 

EXCHANGES  FOR  CLEARING   HOUSE.   .      1,447.698  16 
CASH  AND  RESERVE 11.459,687  12 


$44,754,746  15 


LIABILITIES. 

CAPITAL  STOCK $3,000,000  00 

SURPLUS   AND    NET   PROFITS 4.618.358  81 

CIRCULATION 2.029.600  00 

CITY   BOND   ACCOUNT 600.000  00 

DEPOSITS 34,506.886  34 


$44,764,746  16 


R.  H.  RUSHTON,  President. 

FRANCIS  L.  POTTS,  Vice-President. 

B.  M.  PAIRES,  ad  Vice-President. 


E.  P.  SHANBACKER,  Cashier. 

'W.  Z.  McLEAR,  Assistant  Cashier. 

PRANK  Q.  ROGERS,  Manager  Foreign  Exchange. 


ACCOUNTS  OF  BANKS  AND   BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD. 

EXCEPTIONAL  COLLECTION   FACILITIES. 


Spi'tnotielD,/lDass. 


CHAPIN  NATIONAL  BANK 

Statement  at  close  of  business  Jan.  22,  1904. 


RESOURCES. 

^o"s $1,378,354  47 

350,000  00 

900,000   00 

39,35000 

333,84441 

136,369  aa 

85,837  84 

933,581  II 


U.  S.  Bonds  to  secure  circulation 

U.  S.  bonds  to  secure  U.  S.  deposits  ... 

Premiums  on  U.  S.  bonds 

Investment  securities ^ 

Cash 

Banking  house,  furniture  and  fixtures 
Due  from  banks  and  reserve  agents 


$2,646,677  06 
LIABILITIES. 

Capital $500,000  00 

Surplus ,.,      ,.,_ 171,0844a 

Circulation 350,000  00 

Deposits 1,600,49a  63 

Bills  payable 135,000  00 


$2,646,677  06 
>*M.  F,  CALLENDEE,  President.         GEORGE  R.  YERRALL.  Cashier. 
AeeounU  of  Bank$,  Bankeri'  Oorporations  and  Firms  intrttwi. 

Foreign   Exchange. 


Collections 


^prlnsfleid   and   vIclDliy    •ollclted. 


SHartfor&,  Conn. 

The>etna  national  bank 


CAPITAL, 

SURPLUS  AND  PROFITS, 

DEPOSITS,        - 


•525,000  00 

8565,000  00 

$2,000,000  00 


OFFICERS: 
A.  SPENCER  Jr.,  President. 

A.  R.  HILLYER,  Vice-President. 

W.  D.  MORGAN,  Cashier. 


DIRECTORS; 
Hon.  MORGAN  O.BULKBLBT, 
APPLBTON  R.  HILLYER, 
MORGAN  B.  BRAINARD, 


I 


JAMES  B.  CONB. 
ALFRED    SPENCER 
A.  Q.  LOOMIS, 


W.  R.  C.  CORSON. 

THIS    BANK    OFFER      TO    DEPOSITORS    EVERY    FACILITY    WHICH    THEI»  | 
BALANCES,  BUSINESS  AND[  RESPONSIBILITY  WARRANT. 

Special  Attention  tiiren  to  Hartford  Colleetions. 
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ptttsburab,  IPa. 


THE  UNION  TRUST  COMPANY 


OF'PITTSBURGH, 

335,  337,  339   FOURTH    A. VENUE, 


Capital, 
Surplus, 


$1,500,000 
$16,000,000 


SOLICITS  ACCOUNTS  OF  BANKS, 
BANKERS    CORPORATIONS,    AND    FIRMS 
FAVORABLE  TERMS. 

OFFICBBSl 


ON 


H.  C.  MCBLDOWNBY.  President. 

A.  W.  MBLLON,  Vice-President. 

J.  M.  SCHOONMAKBR,  2d  Vlce-Pres. 

B.  W.  QLBFFBR,  Treasarer. 


SCOTT  HATH8,  Secretary. 
JAMBS  3.  CARR,  Assistant  Treas. 
J.  H.  BYANS.  Assistant  Secretary. 
MTM.  W.  SMITH   2d  Assistant  Seo. 


WM.  I.  BBRRYMAN,  Trust  Officer. 


b.  C.  MCBLDOWNBY 
A.  W.  MBLLON, 
FHOMAS  MORRISON. 
f.  M.  SCHOONMAKBR, 
VriLLIAM  O.  PARK, 
Vf.  N,  FRBW, 
BBO.  B.  SHAW. 


DIRECTORS: 
GEORGE  I.  WHITNEY. 
P.  C.  KNOX, 
H.  C.  FRICK, 
H.  G.  FOWNBS, 
WILLIAM  B.  SCHILLHR. 
D.  E.  PARK. 
B.F.  JONES  JR. 


J.  B,  FINLBY. 

J  A  8.  H.  LOCKHART 

B.  B.  MBLLON, 

JAMES  H.  HYDE, 

CHARLES  LOCKHART 

HENRY  PHIPPS. 

E.  C.  CONVERSE. 


ptttsbutQb,  IPa. 


Mellon  National  Bank 


statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans 8i6,i8i,iga  ag 

United  States  bonds 3,050,000  00 

Cash  and  due  from  banks 0,713, Sag  46 

Total $24,944,021  76 

LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits S5>>098  8s 

National  bank  notes  outstanding 1,050,000  00 

Deposits 31,019,386  07 

U.  S.  bond  account 3co,ooo  00 

Unearned   discount 133,536  8? 

Total $24,944,02176 

OFFICERS 

ANDREW  W.  MBLLON.  President. 
RICHARD  B.  MELLON.  \Ice-Pres.        A.  C.  KNOX.  Vice-President, 
WALTER  S.  MITCHELL.  Cashier,  B.  W.  LEWIS.  Assistant  Cashier. 

A.  W.  McELDOWNEY.  Asst.  Cashier,    H.  S.  ZIMMERMAN.  Assist.  Cashier 


/iDtlwauftee,  WiB* 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JANUARY  22.   1904. 


RESOITRCES. 

LOANS $12,444,165  26 


U.  S.  BONDS 

PREMIUM  ON  U.  S.  BONDS.... 
INVESTMENT  SECURITIES... 
REAL  ESTATE 

rURNITURE  AND  FIXTURES. 


700.000  00 

36,000  00 

618,924  62 

84,354  74 

5,000  00 

CASH  AND   DUE   FROM   BANKS 4,412,10017 

TOTAL , 


■$18,299,644  78 


LIABILITIES. 

CAPITAL ^1,600,00000 

SURPLUS  AND  UNDIVIDED  PROFITS 1,013,945  80 

CIRCULATION 350.000  00 

DEPOSITS 16,435,598  98 


TOTAL $18,299,544  78 


F.  G.  BIQELOW,  President. 
FRANK  J,  KIPP,  Cashier. 


OFFICERS: 

WM.  BIGELOW,  Vice-President. 
T.  E.  CAMP,  Assistant  Cashier. 
H.  G.  GOLL,  Assistant  Cashier. 


E.  MARINER, 

H.  C.  PAYNE, 

GEO.  P.  MILLER, 


DIRECTORS: 

WM.  BIGELOW, 

FRED.  T.  GOLL, 

C.  F.  PFISTER, 


F,  G.  BIGELOW, 

F.  VOuEL  JR., 

I.  H.  VAN   DYKE,  JR. 


IRew  l^orft.  Citp* 


THE  CENTRAL  NATIONAL 
BANK  -  NO.  320  BROADWAY- 
TRANSACTS  THE  BUSINESS  OF 
MERCANTILE  FIRMS.  INDIVID- 
UALS BANKS  AND  CORPORA- 
TIONS. 

SUPERIOR      FACILITIES     FOR 
COLLECTINO        EXCHANGE      ON 
OTHER    CITIES.     CORRESPOND- 
ENCE   INVITED. 


IRew  l^orft  Cttp. 


THE    MERCHANTS'    TRUST    COM- 


PANY-NUMBER  3203  BROADWAY 


-CAPITAL        AND        SURPLUS 


$1,500,000-RECEIVES     ACCOUNTS 


ON      FAVORABLE     ITERMS      AND 


ALLO^WS     INTEREST    ON    I  DAILY 


BALANCES. 
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pbila&elpbta,  pa. 

The  FftRMERS'  and  Mechanics'  National  Bank. 

ORQANIZED  JANUARY  17.  1M7. 
Statement  of  condition  Jan.  22,  1904. 

KK80URCES. 

Loans  and  Investments tS, 410,099  35 

United  States  bonda 1,550,00000 

Due  from  banks 1.848,36778 

Casb  and  reserve 3,70 ».•*<>  69 

$16,560,728  02 
LIABILITIES, 

Capital  stock »a, 000, 000  00 

Sorplns  and  profits 1,081,03649 

Circulation ii349.497  50 

Deposits 11,190,174  OS 

tl6.660,728  02 

OFFICBKS: 
HBIfBT  a  8TKOUP.  President.        HOWARD  W.  LEWIS.  Vloe-PreB.  A  Cash 
JOHN  MABON.  TraoBfar  Officer.         BDGBNB  H.  AUSTIN.  Asst.  Cashier. 

DIRECTORS: 
HBNBT  C.  8TR0UP,         CRAIQE  LIPPINCOTT.        JOSEPH  WHARTON. 
JOHN  r.  LEWIS.  CLEMENT  B.NEWBOLD,  GEORGE  L.  KARNXTM. 

HOWARD  W.  LEWIS,     B.  H.  MoCULLOOGH.  G.  C.  THOMAS. 

a  8.  W.  PACKARD.  J.  F.  McFADDEN.  G.  C.  PUBVES. 

RALPH  V.  C0LLINAN. 


pbtladelpbia,  pa. 


The  Central  National  Bank. 

Oroanized  December  14,  1864. 

Statement  at  close  of  business,  Jan.  22,  1904. 

RESOURCES. 

Loans  and  investments $7,803,475  94 

Elxchanges  for  clearing  house 1,222,811  20 

Dae  from  banks  and  bankers 723,254  46 

Cash  and  reserve 2,819,749  84 

$18,567,790  94 

LIABILITIES. 

Capital $750,000W 

Surplus  and  undivided  profits 2,404,01 5  27 

Circulation 50,000  W 

Deposits 9,868,775  67 

$12^667^0  94 

THEO.  KITCHEN,  President. 
T.  L.  DeBOW,  CasH'ER. 

WILLIAM  POST,  AS8T.  Cashier. 

Aceonnte  of  banks,  bankers.  Individuals,  firms  and  corperatlcBs 

Invlied  on  the  most  liberal  terms  consistent 

vvlth  sate  banking. 


The   Philadelphia  National   Bank 

419-423    CHESTNUT    STREET,    PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF  BUSINESS  JANUARY  22,    1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $19,814,676  93 

DUB  PROM  BANKS 3,874,606  66 

BXCHANQBS  FOR  CLBARING  HOUSE....      3,639.977  61 
CASH  AND  RESERVE 8.364.427  82 


LIABILITIES. 

CAPITAL  STOCK ^  $1,600.000  00 

SURPLUS  AND  NET  PROFITS 8,362,243  48 

CIRCULATION .* 1,060.000  00 

DEPOSITS 30.671.344  34 


$36,683,687  82 

OFFICERS : 
N.  PARKER  SHORTRIDQB,  President. 


$36,683,687  82 


LINCOLN  OODPRBY,  ist  Vice-President. 
H.  J.    KESER,  Assistant  Cashier. 


LEVI  L.  RUB,  3d  Vice-President  and  Cashier. 
"WU.  8HBRTVOOD,  Auditor. 


DIRECTORS : 

H.  PARKER  SHURTKIDUE,  OEOROE  WTOOD.  A.  J.  CASSATT, 

J.  LIVINGSTON  ERRINGER,  LA^^TRENCB  JOHNSON,  PERCIVAL  ROBERTS  JR. 

RICHARD  ASHHURST,  ALFRED  C.  HARRISON,  GEORGE  H.  McFADDEN, 

LINCOLN  GODFREY,  LEVI  L.  RUB,  EDAV.  T.  STOTE8BURT, 

JOHN  H.  CONVERSE,  GEORGE  H.  FRAZIER,  JAMES  F.  HOPE. 

Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


pbtladelpbia,  pa. 

GIRARD  TRUST  COMPANY 

statement  at  close  of  business  Dec,  31,   1908. 

ASSETS. 

Cash  on  hand  and  in  banks $4,035,311  84 

Collateral  loans 16,398,836  97 

Real  estate *. 130,933  68 

Investment  securities 9,308,301  go 

Other  assets 13,30000 

$31,776,674  39 
LIABILITIES. 

Capital  stock $3,500,000  oc 

Surplus 7,500,000  oe 

Undivided  profits.... 1,008,449  85 

Deposits 30,767,134  54 

$31,776.674  39 
OFFICERS: 

B.  B.  MORRIS,  President. 
W.  K.  ELY,  1st  Vice-President.  A-  A.  JACKSON,  8d  Vice-President. 

CHARLES  J.  RHOAD8,  Treasurer.      EDWARD  8.  PAGB,  Secretary. 
WM.  E.  AUMONT,  Trtut  OlBoer.  M.  T.  WRIGHT,  Real  BaUte  Officer 

GEO.  TUCKBR  BISPHAM,  SoUottor. 
Act*  «  XteeeiUor,  AOimimigbrmtor,  TnuUt,  Auitnet  and  RtcHvtr. 
FINANCIAL  AOENT  FOR  INDIVtDUALS  OR  CORPORATIONS. 
AfU  tu  Truttee  of  CorperaMMi  irortfstM. 

DEPOeiTANY     UNDER     PLANS    OF     REOROANIZATION.    RiaiSTRAR    AMD 

TRANSFER  AOENT 


mew  Ifforft  Citi?. 

THE  IRVING  NATIONAL 
BANK — Capital,  Surplus  and 
Profits,  $2,000,000  —  invites 
Business  and  Personal  Ac- 
counts 
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IPbiladelpbiat  IPa. 


FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  Jan.  22,  1904. 

tBSOURCBS. 

Lomna  and  discounts $xii306i937  14 

Dae  from  banks 3,975,100  14 

Cash  and  reserve 4,640,2x3  57 

Bxcbanges  for  clearing  house 3,041,30a  79 

$20,963,662  68 
.lABILITIES. 

Capital $1,000,000  00 

Surplus  and  net  profits i<5'7>ii8  7* 

Circulation 499>995  00 

Deposits 17,936,438  97 

$20,963,662  68 
OFFICHRS: 
:BNBT  TATNALL,  PrMldent.  J.B.MoALIiISTHR,  Vloe-Prei.4  Cashier 

K.  P.  PASSMORH,  AsilBtant  Cashier. 

DIBBCTOBS: 


LMB8  W.  ALBXAKDUB, 
WILIilAM  H.  BABNBS. 
SAMUBIi  T.  BODINB, 
JAMBS  0.  BBOOKS. 

JOHN  H.  CONYBBSB, 
HOMAS  DeWITT  CUTIiBB. 
J08BPH  a.  DABIilNGTON, 
QBOBaS  H.  FBAZIBB. 

WIIiLIAM  F.  HABBITY, 
FRANK  K.  HIPPLB, 


JAMBS  H.  HYDB, 

WELIilAH  H.  JfllTKS, 

IBWARD  B.  SMITH, 
HBNBT  TATNALL, 
LBVI  a  WBIB. 
HBNBT  C.  FBICK. 

PAUL  M.  WARBUBa. 
H.  B.  WINTHBOP. 

JOHN  F.  BR7DBN, 

J.  B.  MOALLISTBR. 
F.  L.  BAILB^. 


pbtladelpbiat  pa. 


C0RNEXCHAN6ENAT10NALBANK 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  Jan.  22,  1904. 

ASSETS., 

Loans  and  Investments $9,862,371  87 

Dae  from  banks 1,453,54*  40 

Cash  and  reserve 4,S33,50o  03 


$16,839,413  80 

LIABILITIBS. 

Capital $500,000  00 

Sorplos  and  profits,  net 850,980  70 

Circnlation 4i4ii50  00 

Deposits 14,074,383  60 

$16,839,413  30 

BBNJAMIN  QITHBNS.  President.  CHA8.  S.  CALWBLL.  Cashier. 

WILLIAM  W.  8UPPLBB,  Vl<»-Pre».        M.  N.  WILLIT8  JB.,  Asst  Cashiei;,. 

DBPOtSITOaV  OF  THB  VMIVED  STATBS, 
8TATB  OF  PBMMSTLTAMIA  AMD  OITIT  OF  PHIIiADBLPHIA. 


pbila&elpbia,  pa. 

The  Girard  National  Bank. 

CHARTERED  1832. 

STATEMENT  AT   CLOSE  OF  BUSINESS  JANUARY  22,     1904. 


RESOURCES. 

OANS  AND   INVESTMENTS $20,089,180  17 

UE  FROM  BANKS 3,419,588  67 

XCHANGES  FOR  CLEARING  HOUSE 1,826,487  28 

(ISH  AND  RESERVE 5,688,424  20 


TOTAL. 


■$30,920,680  32 


LIABILITIES. 

CAPITAL  STOCK $2,000.000  00 

SURPLUS  AND  NET  PROFITS 2,683,916  87 

NATIONAL  BANK  NOTES  OUTSTANDING 1,600,000  00 

DEPOSITS 24,736,768  46 


TOTAL. 


OFFICERS: 

FRANCIS  B.  REEVES,  PRESIDENT. 

THEO.  E.  WIEDERSHEIM,  2D  VICE-PRESIDENT. 


RICHARD  L.  AUSTIN,  VicE-President. 
JOSEPH  WAYNE  JR..  CASHIER. 


.$30,920,680  32 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 


CORRESPONDENCE    SOLICITED. 


JSaltimore,  /IDC), 

"ARMERS    AND    MERCHANTS 
NATIONAL  BANK 

OF    BALTIMORE, 

Temporary  JLocation, 
N.  E.  CORNER  CHARLES  AND  SARATOGA  STREETS. 

CAPITAL,      -----    $650,000 
SURPLUS,         -        -        -        -  325,000 

UNDIVIDED  PROFITS,  net,    -         96,000 

OFFICERS: 

AS.  T.  CRANE,  President.      CARTER  G.  OSBURN,  Cashier. 
1.  P.  HARVEY,  Vice-Pres't.      J.  E.  MARSHALL,  Asst.  Cashier. 

EXCELLENT    FACILITIES    FOR   COLLECTIONS. 

Correspondence  Invited. 


Balttmore,  /»&. 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  diacounts 98,779,897  9t 

U.  S.  bonds 4 aso,ooo  00 

Stocks  and  securities 237,150  00 

Banking-boase 560,000  00 

Due  from  banks  and  reserve  agents 3,380,473  37 

Cash  and  exchange  for  Clearing  House 9,368,774  99 

812.466.296  18 
LIABILITIES. 

Capital  stock 91.500,000  00 

Surplus  and  undivided  profits 849,531  43 

Circulation 50,000  oe 

Deposits 10,065,593  75 

Dividends  unpaid 1,170  00 

$12,466,296  18 

OFFICERS. 
DOUOLAS  H.  THOMAS,  PresMenU  WM.  INOLB,  Oojiltler. 

J.  CLBVBLAND  WANDS,  Asst.  Cash.  J.  C.  FENUAQBN.  Asst.  Cash. 

PROFITABLE    BUSINESS    SOLICITED. 


10^0 


■Rew  ©rlcans,  Xa. 


/IDacon,  (5a, 


HlBERNlfl  BANK  8  TRUST  CO. 


Statement  at  close  of  business  Jan.  22.  1904. 

KBSOURCES. 

Load*  •nd  discouota »9. '75.909  81 

Cash  on  h«nd  and  with  other  backs 7. '58,366  71 

Boads  and  stocks 4a4.59a96 

Real  estate «.«>58,S9'  58 


$17,897.466  06 


LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profita a, 102,034  48 

Deposits «4. 795. 431  58 

$17,897,466  06 

OFFU'KKS: 
JNO.  J.  aANNON    President.  GKO.  FKRRIBR.  Asst.  Cashier 

Q.  R.  WKSTKBLDT,  Vice-President.      P.  b.  QIRAULT,  Asst. Cashier. 
J.  W.  CASTl.ES.  Vice  President.  L.  M.  POOL,  Asst.  Cashier. 

CHAS.  PALFREY.  Cashier  WYATTH  INGRAM  Jr.. TrustOfflcer 


atlanta,  <5a. 

flTLRNTR  NflTlONRL  BANK 

statement  of  condition  (condensed)  Jan.  22,  1904. 

RSSOURCES. 

Loans  and  discounts $3.030.«74  67 

U.  S.  Bonds 400,000  00 

Other  bonds  and  stocks 374.66380 

Real  estate 86,746  78 

Safe  deposit  vault  and  fixtures a7>934  6« 

Cash  and  due  from  banks 1,639.456  75 

$6,668,876  60 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits  (net) 3t5.8i3  95 

Circulation 900,000  00 

Deposits 4.543.06a  65 

$5,668,876  60 
OFFICERS; 
0.  W.  OURRIBR.  President.  H.  R.  BLOODWORTH.  Cashier. 

HDGH  T.  INMAN.  Vice-President.       GEORGE  R.  DONOVAN,  Asst. Cashier. 
A.  K  THORNTON.  Vice-President.       JAME3  S.  FLOYD,  Asst.  Cashier. 


A.  E.  THORNTON. 

F.  E.  BLOCK. 


DIRECTORS: 
H.  T.  INMAN, 


S.  M.  INMAN' 


C.  E.  CURRIER, 
CORRESPONDBNGB    SOLICITED. 

19  A  UNITED  STATES  DEPOSITARY. 

Xoutsvtlle,  IRp, 

NflTlONRL  BRNK  OF  KENTUCKY 

OF  LOUISVILLE,  KY 


<  NATIONAL,  1900 


CAPITAL      • 
SURPLUS,    • 


81,645,000  00. 
S1,000,000  00. 


0FFICBR8: 

■OSCaB  FBNT.-EY,  Presldtnt.  E.  W.  HAYS,  Cashier, 

M.  ATHBRTON,  Vice-President.  D,  W.  GRAY,  Assistant  Cashier 

T  J.  WOOD,  Assistant  Cashier. 


THE  EXCHANGE  BANK. 

Statement  at  the  close  of  business  Dec.   7,  1903. 

RESOURCES. 

Loans  and  discounts $1,4*8,11531 


tJHO.  W.  MORRIS, 

JOHN  M.  ATHBRTON, 

C.  C'MBNGEL, 

W.  W.  HITS, 

J  V  OGB  JOHN  W,  BARR, 


DIRECTORS: 

JOHN  8TITBS, 
HOWARD  M.  GRIPWOLD 
HBNRY  W.  BARRBT, 
S.  ZORN, 

ALHX.  P.  HUMPHRBT, 
OSOAR  FBNLBY. 


Overdrafts 

Bonds,  stocks,  etc 

Real  estate  account 

Furniture  and  fixtures. 

Bank  building 

Cash  and  exchange 


31, 977  •; 

'79.543  7! 
63,815  gi 

4.875  •« 

84,230  4' 

640,8(0  8; 

5.432,757  21 


LIABILITY. 

Capital  stock 

Surplus 

Earnings 

Due  depositors 1,631,345  3; 

Notes  and  bills  re-discounted 28,6)0  01 

Bills  payable '53.000  01 


$500,000  0( 

100,000  01 

37,861  9: 


•2,432,757  21 
OFFICBBS; 

J.  W.  CABAN1S8,  President. 
C.  M.  ORR.  Cashier,  W.  H.  BURDICK,  Asst.  Cashier. 


Colleciioni)  made  on  illiicon  iviihout  cost,  and  nil  points  I1 
4<«>orKla  ai  lowest  raieit.  Kemittances  inaile  for  Collectlona  I 
New  Vork  excbanire  <>n  <lay  of  payment  at  reasonable  rales. 

Savannab,  (5a. 

Savannah  Trust  Compan) 


CAPITAL, 


$500,000 


Executes  Trusts  of  Every  Description, 

Send  us  Your  Collections  Direct.      Prompt  Returns  Guarantee 
at  Moderate  Rates. 

Interest  Allowed  on  Daily  Balances, 


WM.  W.  MACKALL,  PRESIDENT. 

GEO.  J.  BALDWIN,  Vice-Predident. 

WM.  V.  DAVIS.  Secretary  AND  Trea 


P.  Williams, 
Joseph  Hull, 
J,  F,  Minis, 
8.  P.  Shotter, 
W.  W.  Mackall, 
Herman  Myers, 


DIRECTORS: 

Geo.  J,  Baldwin, 
Allan  Bond, 

H,  WE8ER. 

W.  A.  WiNBURN, 

C.  Sidney  Shepard, 
Robert  G.  Erwin, 
Edwin  S.  Webste 


Cbarleston,  S»  C. 

THE  PEOPLES  NATIONAL  BAN. 

OF    CHARLESTON. 

Capital,         -         -         -         $300,000 
Surplus  and  Undivided  Profits,  180,000 

DEPOSITS  > 

February,   1899 $818,000 

February,   1900 1,109,000 

February,   1901 1,240,000 

February,   1903 1,605,000 

February,  1903 2,004,000 

February,  1904 2,087,000 

R.  G.  RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President. 
E.  P.  GRICE,  Cashier 

J.  B.  C ALDER,  Assistant  Cast 

TRANSACTS    A    GENERAL    BANKING    BUSINESS. 

Collections  Handled  at  Best  Bates. 
Special  Inducements  o^iven  for  out  of  town  account: 
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/iDobtle,  Hla. 


PEOPLE'S  BANK  OF  MOBILE,  RLA. 

Statement  of  condition  Dec.  31,  1903, 

RESOURCES. 

Loans  and  discounts *ii6a6,555  ai 

Bonds  and  stocks 117.639  77 

Banking  house,  fixtures,  and  other  real  estate 33.095  75 

Cash  on  hand 348.799  84 

Due  by  banks  and  bankers 383.47*35  73».979  39 

$2,609,663  12 
LIABILITIES. 

Capital $150,000  00 

Surplus .......... ...... .. .......  150, 000  00 

Undivided  profits 340,489  9« 

Dividends  unpaid 640  00 

Deposits 1.868.433  a« 

$2,609,663  12 

J.  W.  WHITING,  Pre»ldent.  J.  B    DAVIS,  Vtoe-Presldent. 

JA8.  W.  LITTLB,  Cashier.  B  W.  P  ABGBTT,  Assistant  Cashier. 

FOREION  AND  DOMESTIC  EXCHANGE   80UQHT  AND  SOLD. 

PROMPTNESS    IN    BUSINESS    MATTERS   OUR    SPECIALTY. 

riDontgomen?,  Hla. 

The  Merchants' AND  Planters'- 
Farley  National  Bank. 

statement  at  close  of  business  Feb.  2,  1904. 

KBSOURCES. 

Loans  and  discounts $1,564,929  20 

U.  S.  bonds,  etc 383,333  3i 

Cash: 

In  vault $366,188  93 

Due  from  banks 1,106,851  15 

Due  from  U.  S.  Treasurer 7,500  00 

Alabama  State  bonds 109,850  00 

Demand  loans  on  cotton 430,000  00      3,010,390  08 

$3,857,642  49 

LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits 189,339  80 

Circulating  currency 150,000  00 

Deposits 3,018,302  69 

$3,867,642  49 

J08BPH  L.  HALL,  President. 
8.  B.  MARKS  JR.,  Vlce-Pregldent.        LOUIS  B.  FARLBY,  Cashier. 
M.  P.  LbGRAND.  Vice-President.        HENRY  T.  BARTLETT.  Asst.  Cashier. 

IRorfolft,  Da. 

THE  CITIZENS^  BANK 

OF  NORFOLK,  YA. 

"organized  1867. 

CAPITAL $300,000 

SURPLUS  AND  PROFITS        -      242,000 

OFFICERS: 
WALTER  H.  DOYLE,  President. 

J.  W.  PERRY,  Vice-President. 

TENCH  F.  TILGHMAN,  Cashier. 


INTEREST  PAID  OV  TIME  DEPOSITS  BY  SPECIAL  CONTRACT. 


BILLS  OF  EXCHANGE  ISSUED  ON   ALL  THE  PRINCIPAL 
CITIES  OF  EUROPE. 


CHARTER    AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


AliL  PROFITABLE  BUSINESS  SOIilCITED. 


jSirminabam.  au* 


ALABAMA  NATIONAL  BANK, 

BIRMINGHAIVI,  ALA. 

Statement  at  dose  of  business  Jan.  22,  1904, 

RESOURCES. 

Loans $1,133,374  aj 

United  States  Bonds 250,000  00 

Premium  on  U.  S.  bonds 13,50000 

Stocks,  securities,  etc 5, 000  00 

Real  Estate,  Furniture  andFixtures 7S,ooo  <»«> 

Available  cash 3S5.037  39 

$1,830,801  66 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 43,365  30 

Circulation 300,000  00 

Deposits «, 388,536  36 

$1,830,801  66 
OFFICERS: 
J    B.  COBB3,  President.  H.  H.  MA YBHBRY,  Vice-President. 

W.  A.  PORTER,  Cashier.  C.  M.  WILLIAMSON,  Assist.  Cashier 

UNITED  STATES  DEPOSITARY. 

ThU  Bank  Offers  Depositors  Every  Facility  Which  Their  Balances 
Btisiness  and  Besponsibiltty  Warrant. 

SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 

Birminobam,  Hla. 

THE  FIRST  NRTIONRL  BANK 

OF  BIRMINGHAM.  ALA 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts $3,570,398  74 

Overdrafts.... 347  39 

U.  S.  bonds  and  premiums ;,...  366,000  oc 

Other  stocks  and  bonds 44,800  00 

Bank  building 51,00000 

Cash  and  due  from  banks,  etc 3,085,175  31 

$6,117,721  34 
LIABILITIES. 

Capital  Stock $500,000  00 

Surplus  and  profits... 193,366  69 

Circulation 300,000  00 

Deposits — 

Individual $4,375.5X7  49 

Bank 697,837  16 

United  States 50,000  00      5,135,354  65 

$6,117,721  34 
OFFICERS : 

W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.         J.  H.  BARR.  Vice-President. 
W.  W.  CRAWFORD,  Cashier.  A.  R.  FORSYTH,  Asst.  Cashier. 

UNITED     STATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOININO  STATES, 
COLLECTIONS    A    SPECIALTY. 

IRortolK,  Da. 

The  Norfolk  National  Bank. 

Statement  of  condition  Ian.  22,  1904. 

RESOURCES. 

Loans  and  discounts  8J.975.905  85 

U.  S.  bonds,  par 666,000  00 

Other  bonds 393,340  00 

Banking  house,  assessed  value :..  35,000  oe 

Cash $334,959  39 

Due  from  banks 958,80680 

1,393,76609, 

$4,263,011  34 
LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 447,715  03 

Circulation 50,000  00 

Deposits 3,061,236  33 

U.  S.  bond  account 366,000  00 

Virginia  bond  account 38,06000 

$4.263,011 34 

CALDWELL  HARDY,  President.  C.  W.  GRANDY,  Vice-President. 

A.  B.  SCHWARZKOPF,  Cashier.  W.  A.  GODWIN,  Asst.  Cashier. 

WITH  WELL  ESTABLISHED  CONNECTIONS,  THIS  BANK  HAS  UN8URPABSED 
FACIUTIE8  IN  EVERY  BRANCH  OF  LEGITIMATE  BANK/Na. 

ACCOUNTB     or    BANKS    AND     BANKERS    RECEIVED     ON 
FAVORABLE  TERMS. 

OoUeetions  Made  and  Money  Transferred  to  All  Parts  of  the  War  la 
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fort  Mortb,  Ucias. 


Fort  Worth  National  Bank 


Report  of  condition  Jan.  22,   1904. 

KBSOURCSa 

Loani  mad  overdrafts •«i446,7S7  •* 

Real  estate 6o,ooo  oo 

United  States  bonds aoo.ooo  oo 

Premiom  on  United  States  bonds ft,5<»<»  •" 

Cash  and  exchange i.556,66g  36 

$3,269,006  96 

LIABILITIES. 

Capital  stock $300,000  00 

Sarplns  and  profits 34«.345  6a 

Circulation soo.ooo  00 

Deposits a,4a7,56i  34 

$3,269,906  96 

OFFICBBB: 

K.  M.  VAN  EANDT,  Prasldsnt, 

R.  U  EIXJSON.  Tloe-Presldent, 

N.  HABDINQ.  Cashier, 

h.  C.  HUTCHIN8,  Ass't  Cashier. 

ALL    PfKOFITABLE    BUSINESS    SOIiI€ITEI>. 


Dallas,  Zcxas, 

The  American  National  Bank 

OF  THE  CITY  OF  DALLAS,  TEXAS. 


U.  S.  Depository. 

CAPITAL $200,000 

SURPLUS 300,000 

Special  Attention  Giren  to  Collections. 

OFFICERS: 

J.  B.  WILSON,    .   .   .    President. 
E.  J.  GANNON,  ....    Cashier. 

DIRECTORS: 
J.  B.  WILeON President 

L.  8.  THORNE Dallas,  Texas 

First  Vice-President  and  Oen'l  Kassger  Texas  &  Paolfic  Ballwaj  Co. 

W.  H.  THOMAS Capitalist 

C.  C.  SLAUGHTER Vice-President 

R.  H,  STEWART Dallas,  Texas 

President  of  Borea-Stewart  Company. 

T.  S.  MILLER Dallas,  Texas 

General  Attorney  M.  K.  &  T.  By.  Co.  of  Texas. 

S.  J.  GANNON Cashier 


Houston,  Ueias. 

SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 

Statement  of  condition  Jan.  22,  7904. 

RBSOURCES. 

Loans  and  discounts $1,465,394  43 

U.  S.  bonds  and  premiums 8a, 333  34 

Stocks,  securities,  etc -         35,3640a 

Banking  house,  furnitare  and  fixtures 73,176  41 

Other  real  estate.... 31,600  00 

Cash  in  vault  and  with  other  banks 1.035,10374 

$2,722,890  84 
L.IABILITIBS, 

Capital  stock ,. $500,000  00 

Surplus  funds .....  100,000  00 

Undivided  profits — net....... ............ ...........  169,663  go 

Circulation 73, 800  00 

Deposits 1,879,496  94 

$2,722,890  84 

OFFICBBS: 
CHAS.  DUXIKGHAM,  President.         H.  BBASHHAB,  Ist  Yloe-Presldent. 
O.  T.  HOLT.  2d  Vloe-Presldent.  H.  P.  MAOOBBOOB,  8d  Vloe-Pres. 

J.  B.  MOABHAN,  OMhler.  C.  A.  MoKINNBT   Asst.  Cashier. 

ACCOUNTS  80UCITED. 


•Rnoivtllc,  lEenn. 


GityNationalBankEKnoxville 

Statement  of  condition  Jan.  22,  1904. 

RESOURCES. 

Loans $1,606  09a  8^, 


United  States  bonds. 

Premiums  on  bonds 

Overdrafts 

Stocks  and  real  estate  owned 

Furniture  and  fixtures 

Cash: 

With  reserve  agents ..$440,036  76 

With  other  banks 317,543  48 

In  our  vaults 849,365  ao 


300,000  00 

31,000  00 

3,17706 

41,500  00 

8,000  00 


906,844  44 


i,Ao„.^T.,o  $2,885,61486 

LIABILITIES. 

Capital  paid  in $aoo,oao  os 

Surplus  and  profits,  net 130,636  17 

Currency  outstanding ..... 300,000  00 

Deposits a,364,978  18 


$2,886,614  86 
WILLLAU  8.  SHIBLD8,  President. 

J.  P.  HAYNBS,  Vloe-Presldent. 

WM.  T.  MABFIBLD,  Cashier. 

B.  B.  MOONBX.  ABBt.CcMliiar. 

United  States  Depository. 

WE  WILL  HANDLE  YOUR  TENNESSEE  BUSINESS  IN  BULK. 


•Hasbville,  Uenm 

THE 

American  National  Bank 

Oomparative  Statement                 Nov.  zj,  iqo2.  Nov.  2s,  jgoj. 

Capital, $1,000,000  00  $1,000,000  00 

Shareholders'  Liability,  .    .         1,000,000  00  1,000,000  00 

SxirplTis  and  VndiTided  Profits,         50,000  00  125,000  00 

Security  to  Depositors,   .    .      $2,050,000  00  $2,125,000  00 

During  the  year  1903  we  paid  $40,000  in  dividends  and  added 
to  surplus  and  undivided  profits  $75,000. 

This  bank  furnishes  the  greatest  security  to  depositors  of  any 
bank  in  Tennessee.     All  accounts  solicited. 


OFFICERS: 

■W.  W.  BERRY,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS: 

G.  M.  Neely,        Leslie  Cheek,        Byrd  Douglas,    Overton  Lea, 
Robt.  J.  Lyles,    Horatio  Berry,     Jno.B.  Ransom,  Norman  Kirkman, 
A.  H.  Robinson,  Thos.  L.Herbert,  R.  W^.  Turner,     W.  W.  Berry, 

N.  P.  LeSueur. 

IRasbvtlle,  Uenm 

THE  FOURTH  NATIONAL  BANK 

Statement  at  close  of  business  Jan.  22,  1904. 

ASSETS. 

Loans  and  discounts $3,608,734  x« 

U.S. bonds ..................  300,000  00 

Stocks  and  securities 185,060  61 

Banking  house  and  fixtures 104,64160 

Other  real  estate 100  00 

Premiums  paid 18,000  00 

Due  from  U.  S.  Treasurer........... 15,000  00 

Cash  and  due  from  banks. ................  1,873,406  oa 

$6,103.932  89 
LIABILITIES. 

Capital  stock  paid  in $600,000  00 

Surplus  fund $i30,ooo  00 

Undivided  profits 343,335  14 

463,335  14 

Reserve  for  taxes 9.575  8a 

Circulation 399,985  00 

Deposits 3.733.036  43 

$6,103,938  80 
SAM'L  J,  KBITH,  President. 
J.  H.  FALL,  Vice-President.  W.  O.  DIBBBLL,  Ylee-Presldent. 

jr.  T.  HOWBIiL,  Cashier.  O.  W.  PYLB,  Aast.  Cashier. 

THIS  BANK  HAS  LARGER  SURPLUS  AND  PROFITS  THAN  ALL  OTHER  BANKS 
IN  THIS  CITY  COMBINED. 

TOUE    AOOOJTNT   IB    80LI0ITMD. 

ALL  BRANCHES  OF  LEQITIMATE  BANKING  TRANSACTED. 
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Columbus,  ®bto. 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 


OHIO     ITEMS     A     SPECIALTY. 


2)etrott,  /iDicb. 

State  Savings  Bank. 

statement  of  oamdition  Jan.  22,  1904. 

RBSOURCBS. 

Loans  and  diaoonnts... 97t04Xi7S5  83 

Bonds  and  tntfrtgages 4,830,830  84  $1  x,87S,&76  67 

Overdrafts >,696  95 

Bankings  house  and  other  real  estate 440,908  03 

Cash  and  exchange ........       3,397,694  39 

$16,612,876  04 
LIABILITIBS. 

Capital  stock $x,ooo,ooe  oe 

Snrplasfund 750,000  00 

Undivided  profits xoe,6a3  84 

Savings  deposits 86,038,602  87 

Commercial  deposits 4,889,434  89 

Due  to  banks  and  bankers 3,834,21544     13,762,25320 

$16,612,876  04 
OPFICBRS: 

OBO.  H.  RUSSBL,  President.  B.  S.  MASON,  Cashier. 

EL  W.  QIIiUBTT.  Vioo-Presldent.         AUSTIN  H.  WING,  Assistant  Osaklw. 
H.  O.  POTTBB  JR.,  Ylee-Presldent.     H.  P.  BOROMAN.  AsslsUat  OasUw. 
B,  A.  SUNDERLIN,  Auditor. 

CONDUCTS  A  QENERAL  BANKING  BUSINESS  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CUSTOMERS  EVERY  BANKINQ  FACILiTr. 

8  p€r  e«nt  Interut  Paid  on  Bavingt  Dtpotitt.    S  p«r  «ent  InUr*$tPaid 

upon  the  Daily  Balanets  of  8taU  Bank$  and  BanJt«r$ 

when  Exceeding  One  Thoueand  DoUarB. 


NATIONAL  BANK  OF  NORTH  AMERICA. 

Chicago* 

THIS    BANK    OPENED    FOR    BUSINESS    JUNE    i6,    1902. 


STATEMENT  AT  CLOSE  OF  BUSINESS,  JANUARY  22,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $8,021,726  60 

U.S.  BONDS  TO  SECURE  CIRCULATION 600,000  00 

PREMIUMS   ON  BONDS 31,600  00 

DUB  FROM  U.S.  TREASURER $29,000  00 

CASH  AND  DUE  PROM  BANKS 6,647.666  18     6.676,665  18 

$16,229,890  78 


lilARII^ITIES. 


CAPITAL  STOCK 

SURPLUS  FUND 

UNDIVIDED    PROFITS. 
CIRCULATION 


$2,000,000  00 

600,000  00 

202,168  76 

600.000  00 

DEPOSITS 12,027,722  08 

$16,229,890  78 


OFFICERS: 

ISAAC  N.  PERRY,  President. 
BERNARD  A.  ECKHART,  Vice-President. 
CHARLES  O.  AUSTIN,  Vice-President. 


JULIUS  S.  POMBROY,  Cashier. 
FRANCIS  V.  PUTNAM    Ass't  Cashier. 


BERNARD  A.  ECKHART, 
CALVIN   DURAND, 

ALBERT  yV.  HARRIS, 
ED'WARD  HINES. 

LA  VERNE  W.  NOYES, 


DIRECTORS: 

BENJAMIN  J.  ROSENTHAL. 
JOSIAH  LITTLE, 

AYLMER  K.  PERRY, 

WARD  W.  WILLITS, 


ISAAC  N.  PERRY, 

CHARLES   O.  AUSTIN, 

W.  B.  eONKBY, 

GEORGE  P.  BENT. 


IAMBS  T.  HARAHAN, 


Drovers   Deposit  National   Bank, 


UNION  STOCK  YARDS,  CHICAGO. 


CONDITION  AT  THE  CLOSE  OF  BUSINESS    JANUARY  22,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $3,008,786  36 

OVERDRAFTS,  SeCURED  AND    UNSECURED 7.104144 

U.  8.  BONDS  TO  SECURE  CIRCULATION 60,000  00 

CASH  AND  DUE  FROM  BANKS 2,808,224  60 


$6*^4,114  39 


LIARIIilTIES. 

CAPITAL  STOCK   PAID   IN 

SURPLUS  FUND 

UNDIVIDED  PROFITS 

RESERVED  FOR  TAXES 

NATIONAL  BANK  NOTES  OUTSTANDING, 


...      $600.000  00 
160,000  00 
77,699  60 
8.000  00 
49.350  00 
DEPOSITS 4,989,064  89 

$6,874,114  39 


TVILLIAM  H.  BRINTNALL,  President. 
EDWARD  TILDEN,  Vice-President. 


OFFICERS:  / 

WILLIAM  A.  TILDEN,  Cashier. 
GEO.  M.  BENEDICT,  Asst.  Cashier. 


ACCOUNTS   OP    BANKS,  CORPORATIONS,  FIRMS    AND    INDIVIDUALS    SOLICITED. 


JO 

The  Old    National    Bank 

OF  GRAND  RAPIDS.IMICH. 

Report  of  Condition  January  22,    7  904. 

RESOURCES. 

Loans  and  discounts $4,073,077  «9 

Real  estate »i,M>  ix 

Bank  building  and  fixtures 170,000  oo 

Cash  resources  : 

Stocks,  bonds  and  mortgages S«74,9>8  15 

Due  from  banks 658338  87 

U.S.  Bonds 843.490  76 

U.  S.  Treasurer 46,60000 

Cash 855. 5*3  37    i,977.87«  '5 

$6,242,190  65 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 393.6*0  86 

Cirulation 800,00000 

Notes  and  bills  rediscounted 25,000  00 

Deposits 4.'»3.569  09 

$6,242,190  66 
OKFICEKS: 
J.  M.  BAKNETT,  President  ^ 

WlLI.AIll)  B.\KNH.\HT.  Vice-Pres.      HA.RVKV  J.  H01,t,lSTBR,  Vice-Pres. 
CLAY  U   UULUSTEU,  Cashier.  FKANK  8.  COLEMAN.  Asst.  Cashier. 

DIKBCTORS: 

.1  \  M  KS  M    B  A  H  N  ETT.  I-.  H  W I  THEY. 

Will  V  KD  KAUNHAUT.  5„j;",VF„T;JSnS°^- 

JO>;   U    M  AUTIN.  H   J.  110M>Ibl  KK 

W    U   >illEL15Y  W.  D.  STEVENS. 

F  ■(!   «5TL- IiLeY  C I  AY  H.  HOLLISI'KR 

WM    JUUSON.  J.CHOLl, 

HENRY  IDEMA. 
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Cleveland,  ©bio. 


The  Colonial  National  Bank 

statement  at  close  of  buaineaa  Jan,  22,  1904. 

RBSOURCES. 

Loans  and  discounts *3. 939.931  03 

U.  S.  bonds  and   premiums  (for  circulation   and 

to  secure  U.  S.  deposits) 611,631  aj 

Bonds,  securities,  etc (105,36369 

Banking-house,  furniture  and  fixtures 81,507  48 

Cash  and  due  from  banks,  etc 976,485  93 

Overdrafts 11,104  65 

Total $6,438.014  03 

LIABILITIES. 

Capital  stock ti, 500, 000  00 

Surplus  and  undivided  profits 631,145  84 

National  bank-notes  outstanding aoo,ooo  00 

Deposits 3,481,868  19 

Bond  account 300,000  00 

Bills  payable 3*5,000  00 

Total $6,438,014  OS 

OmCURB: 
HKNKT  C.  CHRISTY,  President.  H.  A.  HAWGOOD,  Vice-President. 

Jf.  F.  HARPBR.  Vice-President.  G.  A.  COULTON,  Cashier. 

W.  B.  WARD,  Assistant  Cashier. 


THE   CHICAGO   NATIONAL   BANK 

No.  152  Monroe  Street,  Chicasro. 
STATEMENT  AT  CLOSE  OF  BUSINESS  JAN.  22,  1904- 


RESOURCES. 

LOANS  AND  DISCOUNTS $10,629.684  93 

OVERDRAFTS 907  80 

BONDS  FOR  CIRCULATION 60.000  00 

OTHER  BONDS  ON  HAND 2,232.095  89 

BANKING  HOUSE  &  SAFE  DEPOSIT  VAULTS-  250,000  00 

CASH  ON  HAND $3,607,27185 

CITY  CHECKS 300,459  54 

DUE  FROM  BANKS 1.869.419  98 

DUE  FROM  U.  S.  TREASURER  — •        18.000  00  5.795,151  37 


TOTAL $18  957.839  99 

LIABILITIES. 

CAPITAL  STOCK  PAID  IN $1,000,000  00 

SURPLUS  FUND 1,000.000  00 

UNDIVIDED  PROFITS 373,564  26 

NATIONAL  BANK  NOTES  OUTSTANDING 49,350  00 

INDIVIDUAL  DEPOSITS $13,902,036  32 

DUE  BANKS 2,632.889  41  16,634,925  73 

TOTAL $18,957,839  99 


This  Bank  is  r^lly  equipped  to  care  for  tlie  accoauta 
of  Banks  an<)  Bankers.  It  respectfally  solicits  corres> 
pondence  ivttb  tbose  wlio  contemplate  maklns  clianses 
or  openlnv  new  accounts. 


DIRECTORS. 


C.  K.  G.  BILLINGS,  J.  R.  WALSH, 

ANDREW  McNALLY,  F.  M.  BLOUNT, 

WILLIAM  BEST,  JOHN  M.  SMYTH 

MAURICE  ROSENFELD. 


OFFICERS. 


J.  R   WALSH,  President. 
ANDREW  McNALLY,  V.-PRE8. 
F.  M.  BLOUNT,  Vice-Pre8. 


T.  M.  JACKSON,  Cashier. 
F.  W.  McLEAN,  A88T.  Cashier. 
JOHN  E.  SHEA,  A88T.  Cash. 


The   National  Live  Stock  Bank 


OF    CHICAGO. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JANUARY  22,   7904. 


LOANS  AND  DISCOUNTS $6,591,298  30 


OVERDRAFTS 

UNITED  STATES  BONDS 

STOCKS,  BONDS,  SECURITIES,  ETC 

CASH  RESOURCES: 

CASH  AND  DUE  FROM  BANKS. ..$2,992,666  28 
EXCHANGES  FOR  CLEAR.  HOUSE  1,007,157  81 
DUE  FROM  U.  S.  TREASURER 2,500  00 


24.251  65 

50.000  00 

116.609  99 


4,002.224  09 


$10,784,384  03 


LIABILITIES. 

CAPITAL  STOCK $1,000,000  00 

SURPLUS 760.000  00 

UNDIVIDED  PROFITS 614,295  62 

CIRCULATION 50,000  00 

DIVIDENDS  UNPAID 1,404  00 

DEPOSITS 8,468,684  61 


$10,784,384  03 


S.  R.  FLYNN,  President. 

G.  F.  EMERY,  Asst.  Cashier. 


OFFICERS: 


G.  A.  RYTHER,  Cashier. 

W.  F.  DOGGETT,  Asst.  Cashier. 


DIHECTOKS: 


JOHN  A.  SPOOR, 
ARTHOR  G.  LEONARD, 


NELSON  MORRIS, 
JAMES  H.  ASHBY 


LEVI  B.  DOUD, 
SAMUEL  COZZENS, 


ROSWELL  Z.  HERRICK, 
S.  R.  FLYNN. 
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Columbus,  ®bto. 


THE 


IVLERCHANTS  AND  MANUFACTURERS 
NATIONAL  BANK, 

COLUMBUS,  OHIO. 
Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts $3,683,649  05 

Overdrafts 35,406  38 

U.  S.  bonds  and  premiums 105,100  00 

Real  estate,  furniture  and  fixtures 373i95a  93 

Stocks,  securities,  etc 50,817  71 

Cash  and  exchange 1,363,944  73 


Total $6,400,870  80 

UIABILITIES. 

Capital $500,000  00 

Surplus  and  profits 333,988  47 

Circulation 100,000  00 

Deposits 4,367,883  33 

Bills  payable 300,000  00 


Total $fi,400,870  80 

WILLIAM  D.  PARK,  President.  'i.  MOORE  PETERS,  Vice-President. 

W.  8.  COURTHIUHT,  Vice-President.     K.  J.  VAUGHAN,  Cashier. 
WALTER  B.  BEBBE.  Asst.  Cashier  M.  H.  SIMS,  Asst.  Cashier. 

We  Do  Strictly  a  Commercial  Banking  Basiness. 
We  Want  Tour  Boiinets. 


(Cincinnati,  ©Dio. 


The  Fifth  National  Bank  of  Cincinnati 

Statement  at  Close  of  business  Jan.  22,  1904 

RESOURCES. 

Loans $3,563,428  86 


U.S.  bonds  and  premiums. 

Bonds  and  securities 

Real  estate  and  fixtures 

Due  from  banks  and  U.S.  Treasury... $7 7 7, 80 7  45 
Cash 553,303  10 


495,598  33 

499,983  36 

16,886  96 

1,330,109  55 

$6,906,006  96 
LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 436,51833   $1,036,51833 

Circulation 330,000  00 

Deposits: 

Individual $3,354,077  93 

Bank 3,069,409  80 

U.S.  deposits 335,00000      4,548,48773 

$6,906,006  96 
Comparative  Statement  of  Deposits. 

OCTOBER  6,   1896 $646.523  72 

SEPTEMBER  20,  1898 $1,376,58134 

SEPTEMBER  5, 1900 $2,757,185  96 

SEPTEMBER  15,  1902 $3,H28,669  54 

APRILS,  1903 $4,477,389  66 

JANUARY  22,  1904 %  4-,548,487  73 


CHARLES  A.  HINSCH.  President. 
JA8.  M.  GLENN,  Vice-President. 


EDWARD  SEITER,   Cashier. 
MONTE  J.  OOBLB,  Asit.  Cashier 


Cbicago,  HU. 


National    Bank    of    the    Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  JANUARY  22,  1904. 


KSiSOURCES. 

LOANS $9,470,598  47 

UNITED  STATES  BONDS 207,000  00 

REAL  ESTATE 33.810  48 

FURNITURE  AND  FIXTURES 7,500  00 

CASH  AND  EXCHANGE 6.946,957  90 


TOTAL $16,666,866  85 


lilABILITIES. 

CAPITAL  STOCK  PAID  IN 

SURPLUS  AND  PROFITS  (NET) 

CIRCULATION 

U.S.BOND  ACCOUNT 


$2,000,000  00 

865,295  91 

99,997  60 

60,00000 

DEPOSITS 12.660,673  44 


TOTAL $16,665,866  85 


OFFICERS: 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  ASSISTANT  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN.  Auditor.  A.  W.  MARGRAFF,  Manager  Foreign  Exchange  Dept. 


Cbicago,  nil. 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT    AT    CLOSE    OF    BUSINESS    JANUARY    22,     1904. 


K.ESOURCES. 

LOANS  AND    DISCOUNTS. ..$23,961,823  49 

STOCKS  AND    BONDS 1,261,628  21 

$26,223,461  70 

U.  S.  BONDS  TO  SECURE  CIRCULATION..  60,000  00 

OVERDRAFTS 8,101  84 

REAL    ESTATE 11,01112 

DUE      PROM     BANKS     AND 

U.  S.  TREASURER $7,698.076  01 

CASH 8,136.723  49  16.734.798  60 

Total $41,027.36316 


LIABILITIES. 

CAPITAL  STOCK  PAID    IN . 

SURPLUS    FUND 

UNDIVIDED  PROFITS ^ 

CIRCULATION ....^ 


$3,000,000  00 

1.000,000  00 

346.626  91 

47,900  00 


DEPOSITS 36,632,837  26 


TOTAL. 


$41,027,363  16 


OFFICERS  : 
JOHN  C.  BLACK,  PreaidcDt.  BENJAMIN  S.  MAYER,  AaaUtant  CashUr. 

OEORQE  M.  REYNOLDS,  Vice-President.  ^V.  Q.  8CHROEDER,  Aaaistant  Caaliier. 

N.  E.  BARKER,  Vice-President.  HERMAN  'WALDECK,  Assiatant  Caahier. 

IRA  P.  BOWMEN,  Assistant  Cashier.  JOHN  MCCARTHY,  Assistant  Cashier. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 
Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable   Tep'nB^ 
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5t.  Joscpb,  /Co. 


Mitrow  TooTLa  Jb..  )  ^    .^ 


JOHX  a.  X^SMON.  PrMldenu 

K.  B.  ZiMMB&MAlf .  CMblor 
W.  ▲.  JSyamu,  AmL  Caahl«r. 

The  Tootle-Lemon- National  Bank, 

ST.   JOSEPH,   MO. 

9L'0CB8SOR  TO 

TOOTLE.  LEMON  &  CO.,  Bankers. 

Statement  at  close  of  business  Jan.  22,  1904. 

■  B10URCES. 

Loan*  and  discounts 91.7*0, 411  41 

O.  8.  bonds ■«5.497  5« 

British  Oovernment  bonds 88,553  85 

Furniture  and  fixtures 13,00s  00 

Cash  and  sight  ezchanse 1.9O71893  95 

U.  8.  Treasurer,  redemption  fund 7.750  «•* 

$4,013,106  71 
LIABILITIES. 

Capital  stock $900,000  00 

Surplus  and  undivided  profits 43,>90  '4 

Circulation i55.<»oo  00 

Demand   deposits 3,0i4>9>5  47 

$4,013,105  71 
A«o«B>ts    at    Banks,    Bmnkers    and    IndlTiduals    Received   npon 

Eqaltable  Terms. 

Correspondence   Invited. 

dirbctor8: 
john  8.  lkmon.  graham  g.  lacy 

MILTON  TOOTLB  Jr..        W.  T.  VAN  BRUNT 
KATK  M.  TOOTLE. 


St.  3o0epb,  flDo. 


Th  E  National  Bank  of  St.  Joseph 

UNITED   STATES    DEPOSITORY. 

St.  Joseph,  Mo. 

IflTABUflXaD  1871. 
OaSAinxiD  AR  A  HATIOHAI.  BAXX  ISSt. 

Return  at  close  of  business  Jan.  22,  1904. 

RBSOURCBS. 

Loans  and  discounts 42,154,964  30 

U.  8.  bonds  and  secnrltles 317,180  oe 

Banking  house 35,000  oe 

Cash  and  reserve 1,448,44a  36 

Total $3,946,686  72 

LIABILITIES. 

Capital  stock  paid  In txco,ooo  00 

Surplus  and  undivided  profits 313,958  88 

National  bank  notes  outstanding 100,000  00 

Oepoaita 3.533,737  84 

Total $3,946,686  72 

L.  0.  BURITBS,  President. 

HUSTON  VrTBTH,  >  vio«-PrMldent«. 
JA8.  N.  BURNUS,    )  vioe-rresiaents. 

ID.  D.  MoAIiLISTBR.  Caahler. 

M«r«  than  asnal  taellltles  for  Collections  thronchoat  Kaaeaa. 
Nebraska,  Iowa,  and  Northwest  Mlssoarl. 


St.  XOUtS,  /IDO. 


MERCANTILE  TRUST  COMPANY. 

STATEMENT  AT  THE  CLOSE  OF  BUSINESS  SEPTEMBER  9,   1908. 


RESOURCES. 

LOANS  $16,612,745  60 

BONDS'AND  STOCKS 2,643,603  34 

OTHER  ASSKTS 16,684  87 

REAL  ESTATK  AND  SAFETY  DEPOSIT  VAULTS..  710,000  00 

CA8H  IN  VAULTS  AND  DEP08IT0BIES 3,682,558  84 


$23,565,492  55 


LIARIIilTIES. 

CAPITAL  STOCK— FULL  PAID $3,000.000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 6,824.917  98 

RESERVED  FOR  INTEREST 10,000  00 

OTHER  LIABILITIES 19.177  61 

DEPOSITS 13,T11,39T01 


$23,565,492  55 


OFFICERS; 

FESTUS  J.  ^VADE President. 

COR'WIN  'H.  SPENCER,  Vice-President.  GEORGE  W.  'WILSON,  Vice-Pres.&  Treasurer.  C.  H.  McMILLAN,  Secretary. 

LORENZO  E.  ANDERSON,  Vice-President.  WILLIAM  MAFFITT,  Asst.  Treasurer.  J.  B.  MOBERLY,  Asst.  Secretary. 

JOHN  H.  KRUSE,  Asst.  Treasurer.  JACOB  KLEIN,  Counsel. 

VIRGIL  M.  HARRIS,  Trust  Officer.  AMEDEE  V.  REYBURN,  )„,„„„.„  «,,    n.„„.;.  r».„. 

GEO.  B.  CUMMINGS,  Asst.  Trust  Officer.  H.  vP,  COOKE,  'J  Managers  Safe  Deposit  Dept. 

TVM.  FOLEY,  Manager  Bond  Department. 


Lorenco  E.  Anderson, 
George  Warren  Bro^vn, 
lames  'W.  Bell, 
Paul  Brown, 
lames  G.  Butler, 


James  Campbell, 
Gustav  Cramer, 
L.  D.  Dozier, 
David  Eiseman, 
C.  F.  Gauss, 


DIRECTORS; 

Henry  Griesedieck  Jr., 
R.  C.  Kerens, 
^V.  J.  Kinselia, 
Emerson  McMillin, 
C.  H.  McMillan, 


'William  Maffitt, 
George  D.  Markham, 
Dan  C.  Nugent, 
Harry  ScuUin, 
Corwin  H.  Spencer, 


Joseph  Spiegelhalter, 
John  S.  Sullivan, 
PestusJ.  Wade, 
D.  D.  '\Valker, 
George  W.  Wilson. 


Excellent  facilities  for  Collections  on  all  parts  of  the  Country. 


CAREFULLY    SELECTED    LIST    OF    INVESTMENT    BONDS    FURNISHED    ON    APPLICATION. 


2)es  /iDoines,  Ifowa. 


Des  Moines  Savings  Bank 


Des  Moines,  Iowa. 


statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Bills  receivable $3,074,943  14 

Banking  house 95,661  48 

Cash  and  Exchange 854,241  05 

$4,024,846  67 
JIABILITIES. 

Capital   stock $500,000  00 

Surplus  and   profits i. 102,831  67 

Deposits 3,422,014  00 

$4,024,846  67 

CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CUSTOMERS  EVERY  BANKING  FACILITY. 

liSTEREST    ALLOtVED    ON     SAVINGS    ACCOUNTS. 

P.  M.  CASADY,  President. 

SIMON  CASADY,  Vice-President. 

HOMER  A.  MILLER,  Cashier. 

C.  T.  COLE  JR.,  Assistant  Cashier. 


Burlington,  IFowa. 

Merchants  National  Bank^ 

BURLINGTON,    lO^A^A. 

UNITED  STATES  DEPOSITOET. 

Capital, $100,000 

Surplus  and  Undivided  Profits,    -      103,873 

Accounts  of  Banhs  and  Bankers  Invited,   And  Every   Facility 

Consistent  with  Sound  Conservative  and  Legitimate 

Banking  will  be  Extended.     Sovtheastern 

Iowa  Collections  a  Specialty. 

OFFICERS: 

T.  ■W.  BARHYDT,  President. 

Vf.  E.  BLAKE,  Vice-President.  J.  L.  EDWARDS,  Cashier. 

H.  J.  HUNGERFORD,  Assistant  Cashier. 


T.  W.  BARHYDT, 
H.  A.  BROWN, 


DIRECTORS: 
■W.  E.  BLAKE, 
■W.  "W.  COPELAND, 
R.  F.  HOSFORD, 


N.  S.  YOUNG, 
J.  L.  EDWARDS. 
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St.  Xouis,  /IDo. 


THIRD  NATIONAL  BANK  OF  ST.  LOUIS. 


statement  at  close  of  business,  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts 9i3i986,407  88 

U.  S.  bonds  and  premiums 3,138,681  35 

Other  Stocks  and  bonds *>869,054  64 

Banking  bouse  and  real  estate 36x,ooo  00 

Cash  and  exchange 10,750,991  06 

$29,006,134  83 

LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits  1,668,01373 

U.  S  and  municipal  bond  account... 1,1x7,00000 

Circulation 1,050,000  00 

Deposits 33,171,131  10 

$29,006,134  83 

^  OFFICHBS: 

C  .H.  HUTTIS.  President.  G.  W.  GALBRBATH,  Cashier. 

W.  B.  WHLLS.  Vloe- President.  J.  K.  COOKB,  Assistant  Cashier. 


©rnaba,  Beb. 


Omaha   National   Bank 


OF    OMAHA,    NEB. 

Organized  1866, 


Capital,     -    -    -         -    -    - 

Surplus  and  Undivided  Profits 


,000,000 
189,000 


OFFICERS: 
J.  H.  MILLARD,  President. 
WM.  WALLACE,  Vice-President.        CHAS.  E.  WAITE,  Cashier. 
C.  F.  McGRE'W,  Vice-President.  FRANK  BOYD,  Asst.  Cashier. 

DIRECTORS: 
H.  Millard,  N.  W.  AVells,  Wm.  Wallace, 

Guy  C.  Barton,  C.  F.  McGrew,  I.  'W.  Carpenter, 

C.  H.  Brown,  A.  J.  Simpson,  W.  M.  Burgess. 

Special  Facilities  for  Handling  Northwestern  Collections. 
Accounts  Invited. 


St.  Xouis,  /IDO. 


Mississippi   Valley  Trust  Company. 

Report  of  condition  December  81 ,  1903. 


RESOURCES. 

Loans  and  discounts $9,169,983  13 

Bonds  and  stocks 10,077,573  09 

Real  estate... S54,459  57 

Due  from  banks  and  trust 

companies 3.908,784  83 

Overdrafts 37a  67 

Safety  deposit  vaults 73,000  00 

Cash  and  cash  items x>933>695  97 

All  other  resources 13,05533 

$26,728,922.17 


LIABILITIES. 

Capital  stock t.^.ooo  000  n* 

Surplus 3,500,000  00 

Undivided  profits 1,745.098  73 

Deposits 16,319,533  80 

Bills  re-discounted 500,000  oo 

Liabilities  other  than  those 
above  stated 764,390  05 


$26,728,922  67 


OFFICERS : 
JULIUS  8.  WALSH,  President.  HBNRT  C.  IBBOTSON,  2d  Asst.  Sec 

BRECKINRIDGB  JONKS.lstV.-Preg.&Conn'l.  W.  DAVIBSS  PITTMAN.  Bond  Officer. 
JOHN  D.  DAVIS,  2a  VlcePres.  FREDERICK  VIBRLING.  Trust  Officer. 

SAMUBL  B.  HOFFMAN,  3d  V-Prea.  H.  S.  AMES,  Asst. Trust  Officer. 

JAMBS  B.  BROCK,  Secretary.  W.  Q.  LACKBT,  Asst.  Trust  Officer. 

HUGH  R.  LTLB,  Asst.  Secretary.  EUGBNB  H. BBNOIST,  Real  BstateOfficer. 

W.  B.  PRICE,  Safe  Deposit  Officer. 


DIRBCTORS : 
ELMER  B.  ADAMS,         H.  I.  DRUMMOND,  S.  B.  HOFFMAN, 

JAMES  E.  BROCK.  AUGUSTS  B.  BWING. 

MURRAY  CARLBTON,  DAVID  R.  FRANCIS. 
CHARLES  CLARK.  AUGUST  GEHNBR, 

JOHN  D.  DAVIS.  GEO.  H.  GODDARD, 


ROLLA  WELLS. 


H.  CLAY  PIERCE. 
CHAS.  H.  HUTTIO.         J.  RAMSEY  JB., 
BRBCKINR'GE  JONES,  MOSES  RUMSBY. 
WM.  F.  NOLKBR.  ROB'T  H.  STOCKTON, 

WM.  D .  ORTH WBIN.       JULIUS  S.  WALSH. 


2)enver,  Col. 


FIRST   NATIONAL   BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JANUARY  22,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $6,983.090  30 

O.  8.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

LOCAL  SECURITIES 6.876,140  03 

KBAL  ESTATE 105.731  74 

DUE  PROM  BANKS 6J)16.692  63 

CASH  ON  HAND ., 2.782.838  74 


$21,664,393  44 


lilABIIilTIES. 

CAPITAL  STOCK $1,000.000  00 

SURPLUS 1,029.905  25 

CIRCULATION 988.060  00 

DEPOSITS 18.646.43819 


$21,664,393  44 


OFFICERS: 


D.  H.  MOFFAT,  President. 

W.  S.  CHEESMAN,  Vlce>President. 

THOMAS  KBBLY,  Vice-President. 


P.  O.  MOPPAT,  Cashier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUOHWOUT,  Assistant  Cashier. 


D.  H.  MOFFAT, 
J.  A.  McCLURO, 
W.  C.  THOMAS, 


DIRECTORS 

W.  S.  CHEESMAN 
C.  8.  HAUOH-WOUT, 
JAMBS  H.  HYDE,  New  York, 
P.  O.  MOPPAT. 


L.  H.  BICHOLTZ, 

THOMAS  KBBLY, 

QBOROB  P.  BAKBR,  New  York. 


WE   FUBNISH    BBOWN    BBOTHEBS   &   COMPANY,   NEW   TOBK,   FOBEIGN   LETTEBS   OF    CBEDIT. 
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/iDtnncapolt?,  /iDinu, 

SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS. 

Statement  at  close  of  business  Jan.  22,  1904. 

■  BSOURCES. 

Loans  and  dlacounta $6, $81,136  4^ 

Overdrafts 39.944  '8 

U.  S.  and  other  bonds,  stocks  and  securities 161,496  89 

Bank  building;  and  other  real  estate 205,186  89 

Cash  and  due  from  banks 1,980,28779 


/ 


$9,968,062  91 


LIABILITIES. 

Capital  paid  in $1,000,00000 

Surplus  and  undivided  profits 401, 4a»  09 

Deposits 8,556,630  8a 

S9,968.062  91 

Collecilona  on  the  entire  Northwest  handled  oarefnllr.  promptly 
and  remitted  for  on  date  of  paTment.  nt  lowest  rates* 

ACCOUNTS  OF  BANKS  AND  BANKERS   RECEIVED  ON  FAVORABLE  TERMS. 


OFFICERS: 
A.  CHAMBERLAIN,  President.       PBBRY  HARRISON,  Vice-President. 


r 

B.  F.  MBARKLB.  Vice-PreBldent. 
KRBD.  SPAFFORD.  Asst.  Cashier. 


T.  F.  HURLKT,  Cashier. 
M.  C.  HAMER.  Asst.  Cashier. 


/iDinneapoUs,  /IDinm 

ORGANIZED  1872. 

Northwestern  National  Bank 

OF  MINNEAPOLIS,  I^INN. 

Statement  at  close  of  business  January  22,  1904. 

RESOURCES. 

Loans  and  discounts $5>454,905  tS 

U.  S.  and  other  bonds 1,072,040  84 

Cash  and  due  from  banks 2,649,990  43 

Banking  house  furniture  and  fixtures 194,465  24 

$9,371.40163 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits 657,73603 

Circulation 241,850  00 

Deposits 7.371,815  60 

U.  S.  bond  account too, 000  00 

$9,371,401  63 
An  average  of  over  8  per  cent  annual  dividends   paid  to  stock- 
holders since  ortsanizatlon  in  187'.2. 
Dividends  paid  since  organization,  %i2,  410,000  00. 

OFFICERS. 
WM.  H.  DDNWOODT,  President.  JOSEPH  CHAPMAN  JR.,  Cashier. 

H.  B.  KOON,  Vice-President.  F.  B.  HOLTON,  Asst.  Cashier. 

B.  W.  DECKER.  Vice-President.  CHAP.  W.  FARWELL.  Asst.  Cashier 


lPortlan&,  ®re. 

The  First  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  close  of  business  Jan.  22,  7904, 

RESOURCES. 

Loans  and  Discounts $3,577,56700 

U.  S.  Bonds,  at  par....       1,300,000  00 

Other  bonds  and  securities i  gts  201  ^i 

Bank  premises 7o!ooo  00 

Due  from  TreasurerU.S $35,000  00 

l>ue  from  other  banks 55>,375  x6 

Due  from  reserve  agents 884,997  58 

Cash  on  hand i.499.4»8  33      2,960,691  07 

$9,872,469  38 
LIABILITIES. 

Capital  stock..     $500,000  00 

Surplus  and  undivided  profits 904  900  o^ 

Circulation 476  000  00 

Deposits— individual  and  banks $7,X9'a,a34  16  ' 

Deposits-U.  S 739,3,4  29  7.991.558  45 

$9,872.469  38 
OFFICERS: 
A.  lb  MILLS,  President.  j.  w.  N  KWKIRK,  Cashier. 

W  xi.  ALVORD.  Asst.  Cashier  B.  F. STEVENS.  2d  Asst.Cashler. 

DIRECTORS: 
JACOB  KAMM,  A.  L.  MILLP. 

JAMES  F.  FAILING.  H.  F.  CONN  ER 

J.  W.  NEWKIRK. 

UNITED   STATES   DEPOSITARY 


/IDinneapolt^,  /llMnn. 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement    of    condition    Jan.  22,    1904. 

ASSETS. 

Loans  and  discounts $8,755,46587 

United  States  bonds,  at  par 1,050,1  ao  00 

Railroad  and  other  bonds 141,640  00 

Cash  on  hand  and  due  from  banks 3,873,71a  aa 


$13,820,938  09 

LIABILITIES. 

Capital $3,000,000  00 

Surplus 1,300,000  00 

Undivided  profits 65,863  78 

Circulation 774,900  00 

United  States  bond  account 300,000  oe 

Deposits 9,480,175  31 

$13,820,938  09 
OFFICERS: 
J.  B.  GILFILLAN,  President.  F.  M.  PRINCE,  Vice-President. 

C.  T.  JAFFRAT,  Cashier.  D.  MACKEKCHAR,  Asst.  Cashier. 

ERNEST  C.  BROWN,  Asst.  Cashier. 

UNITED  STATES  DEPOSITORY. 

UNSURPASSED    FACILITIES   FOR   NORTHTTESTERN 
COLLECTIONS— ACCOUNTS   INVITED. 

Satnt  Paul,  /IDinn. 

THE  MERCHANTS  NATIONAL  BANK 

OF  SAINT    PAUL,    MINN. 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts $4,053,901  65 

U.S.  bonds,  at  par 700,00000 

Other  bonds  and  stocks 356.773  50 

Banking-house 190,000  00 

Cash  and  due  from  banks 2,081,650  16 

$7,282.226  31 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 375,000  00 

Undivided  profits 39>i86  31 

Circulation 300,000  00 

Deposits 6,668,089  00 

$7,282.236  31 

OFFICERS: 
KENNETH  CLARK,  President.  GEO.  H.  PRINCE,  Cashier. 

0.  H.  BIGELOW,  Vice-President.  H.  W.  PARKER.  Asst.  Cashier 

H.  VAN  VLECK.  Asst.  Cashier. 

DIRECTORS; 
CRAWFORD  LIVINGSTON,       GEO.  H.  PRINCE,  L,  P.  ORDWAV. 

KENNETH  CLARK,  D.  R.  NOTES,  F.  B,  KELLOGG. 

i.  H.  SKINNER.  B.  N.  SAUNDERS.  C.  H.  BIGELOW. 

LOUIS  W.  HILL,  V.  M.  WATKINS, 

UNITED  STATES   DEPOSITORY. 


Salt  Xafte  Ctt^,  mtab. 

Walker  Brothers  Bankers. 


Established  1859. 


Incorporated  1903. 


Capital, 
Deposits, 


$200,000 
$1,300,000 


Prompt  and  Special  Attention  given  to  Collections  in 
thlB  intermonntain  region. 

CORRESPONDENCE    INVITED. 

Ml.  H.  WALKER,  President.  * 

THOMAS  WEIR,  Vice-President. 

L.  H,  FARNSWORTH,  CASHIER. 

E.  O.  HOWARD,  ASST.  CASHIER. 

JOHN  H.WALKER,  ASST.  CaSHIIR. 
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INCLUDING 


Bank  and  Quotation  Section  (MontMy)  State  and  City  Section  (semi-Annuany) 

Eailway  and  Industrial  Section  (Quarterly)  Street  Kailway  Section  ('^'"'llJ/^® 

WH^OAM  M»I>AMA  COMI^AI^^  FiaMlslscrs. 
PINE  STREET   CORNER  PEARL  STREET.        NEW  YORK. 


npHE  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published 
■^    for  the  earhest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and   cable  from  its  own  correspondents   relating   to    the  various  matters  within 
its  scope. 

A  unique  feature  of  the   Chronicle  is  its 

FOUR    EXTRA    SECTIONS: 

1.  The  KAILWAY  AND  INDUSTEIAL  SECTION,  180  pages,  issued  quarterly  on 
the  last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  infor- 
mation respecting  the  property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c., 
of  every  Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  &c.,  in  the 
United  States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages.  Issued  semi-annually  In 
May  and  November,  containing  among  other  things  about  3,000  detailed  reports  of  the 
Indebtedness  and  general  financial  condition  of  States,  Counties  and  Cities;  also  digests  of 
laws  relating  to  investments  by  Savings  Banks,  &c. 

3.  The  STREET  RAILWAY  SECTION,  of  about  100  pages,  issued  three  times  a  year, 
containing  a  complete  description  of  Street  Railways  in  the  different  cities  of  the  country, 
their  stock,  dividends,  bonded  indebtedness,  earnings,  &c.,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages 
issued  the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of 
Quotations  ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL  FEATURE  is  that  the  pubUshers  of  the 
Chronicle  make  no  charge  for  any  of  these  extra  Sections,  but  give 
them  all  to  the  Chronicle  subscribers. 

IflVestOVS   wishing   to   keep   informed   with   reference   to   their  investments, 
Buyers    and    Sellers  of    Bonds   and    Stocks  of  Steam   Railroads, 
Buyers    and    Sellers   of    Bonds    and    Stocks    of    Street    Railways, 
Buyers    and    Sellers   of    Bonds    of    States,    Cities,   Towns,    Etc, 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

rw  •wT^-n-mm'a  ,\^^^  the  United  States,  Canada  and  Mexico,  inclading  all  extra  Sections,  ^10, 
( For  all  other  foreign  conntrles,  inclndlng  postage  and  extra  Sectlon€,      13 0 

t 

N,  B. — No  subscriptions  are  taken  for  any  of  the  extra  Sectigis'S  apart  from  the  Ohbon- 
lOLEj  and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Chboniolb  with  one  copy  of  each  issue. 

File  Covers. — a  file  cover  or  binder  to  hold  the  current  numbers  of  the  Ohboniolb  and 
its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
for  68  cents,  which  includes  the  postage. 


1 030 


LISMAN,  LORGE  &  CO., 

TELEPHONES,    5950,    5951.   5952    BROAD.  CABLE    ADDRESS,     'ALISMAN.' 

NO.  26    BROAD   STREET,    NEW   YORK, 

OfFer   Safe   Underlying   Industrial  and  Traction  Bonds,  which  have  paid 
Interest  charges   for  ten  years  or  more,   to  pay  from   5   to  6   per    cent. 


We  assist  in  revising  the  Chronicle  quotations  for  Traction  Securities,  and  will  promptly 
aniwer  any  inquiry  in  regard  to  same. 


NOW    READY. 

HAND-BOOK    OF 
RAILROAD    SECURITIES. 

(iMTied  S«ml-Ajuiii»lly  In  January  and  Jnly  by  tbe  Pabllahers  of  the  Ookmbboial  and  Finanoiax.  Ohbontolb.) 


JANUARY    1904    EDITION. 


CONTENTS. 

BAILROADS— tiTATEMmrr   SHOWiNa   outstabtdikg   Stocks   and   Bonds  and  also  the  Income  for   a   series  of 
years  past,  as  well  as  the  annual  charges  against  income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  1903  and  1908. 

YEABLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made  in  the  years  1900, 1901, 
1902  and  1903. 

DIVTDBNDS  ON  RAILROAD  STOCKS  AND   LEADING  INDUSTRIAL  STOCKS   paid   during  eaoh   of    the 
years  1897  to  1908,  Inclusive. 


V|UOB«    91.00.        TO    SUBSCRIBERS    OF    THB    OHRONIOLB,    T5    CENTS. 


I»iiie  St.,  Cor.  Pearl  St.,  IV.  Y. 
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E.  H.  ROLLINS  &  SONS, 


BANKERS 


MUNICIPAL   AND   CORPORATION    BONDS, 


19    MIJLK    STREET     BOSTON. 


CHICAGO.  DENVER.  SAN     FRANCISCO. 


R  W.  HARRIS  &  CO.,       . 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  BOSTON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
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REVJEW   OF  FEBRUARY. 

Qaite  a  number  of  Important  events  and  occarrences 
distlDgnlshed  the  month  of  February.  Among  these 
may  be  mentioned  the  outbreak  ot  hostilities  between 
J:ipan  and  Bussia,  the  great  fire  at  Baltimore,  the 
break  in  the  price  of  cotton,  the  renewed  speculation 
at  higher  prices  in  wheat  and  the  ratification  of  the 
Panama  Cacal  Treaty  with  the  new  Republic  of 
Pdnama. 

Japan,  tirlDg  of  Enssla's  delay  In  replying  to  the 
last  note  of  the  Japanese  Government,  severed  diplo- 
matic relations  with  Bussia.  On  the  7th  the  Jap- 
anese Minister  gave  notice  of  his  withdrawal  from 
St.  Petersburg,  whereupon  Bussia  recalled  her  Minis- 
ter from  Tokio.  This  was  followed  on  the  night  of 
the  8th  by  a  dashing  attack  on  the  Bassian  fieet  at 
Port  Arthur,  Japanese  torpedo  boats  doing  a  great 
deal  of  damage  to  several  of  the  Russian  ships.  Later 
there  were  other  attacks  on  the  Bussian  position,  the 
Japanese  making  a  series  of  brilliant  moves,  so  that 
at  the  close  of  the  month  the  advantage  appeared  to 
rest  very  decidedly  with  Japan,  though  the  effort  to 
block  the  channel  by  the  sinking  of  a  number  of  old 
ships  loaded  with  stone  did  not  prove  entirely  suc- 
cessful. 

The  Baltimore  fire  is  estimated  to  have  destroyed 
property  values  to  the  amount  of  about  $100, OC  0,000, 
making  it  second  only  to  the  Ohlcago  fire  In  this  re- 
spect. The  fire  extended  over  the  whole  of  the  busi- 
ness and  financial  district.  Both  the  banks  and  the 
Stock  Exchange  suspended  business  for  a  number  of 
dayp,  the  Legislature  having  given  the  Governor 
power  (of  which  he  availed  himself)  to  declare  legal 
holidays  for  the  purpose.  Merchants  and  business 
men,  however,  displayed  great  enterprise  and  energy, 
and  before  the  close  of  the  month  the  work  of  rebuild- 
ing the  burnt  district  was  actively  under  way. 

The  collapse  in  the  speculation  in  cotton  occurred 
at  the  beginning  of  the  month,  the  break  in  prices  at 
tbat  time  reaching  really  sensational  proportions.  The 
downward  movement  seems  to  have  been  precipitated 
by  reports  on  the  2d  that  the  clique  which  had 
been  manipulating  prices  In  this  market,  headed 
by  Daniel  J.  Sully,  had  disposed  of  its  holdings 
of  cotton.  Plausibility  was  given  to  the  re- 
port by  the  definite  announcement  that  Mr. 
Sally  would  take  a  vacation  and  depart  for  Florida 
I  he  following  Saturday.  The  next  few  days  prices  of 
the  various  optioos  in  this  market  fell  off  several  hun- 
dred points — indeed  the  drop  reached  such  dimensions 
that  Mr.  Sully  found  It  necessary  to  forego  his  con- 
ttmplated  vacation.    From  17*46  cents  on  the  1st 
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the  May  optlou  declined  to  12'69  cents  on  ihe  lUth 
and  the  July  option  declined  from  17'55  cents  to 
12*80  oentc.  After  that  some  recoyery  ensued, 
the  fluctnatloDs,  howeyer,  being  citromely  violent; 
the  latter  part  of  the  month  the  market  displayed 
renewed  strength,  the  close  for  the  May  option  being 
16"44  cents  and  for  the  July  option  16'42  cents.  The 
price  of  spot  cotton  was  held  pretty  firm  for  a  time 
while  the  break  In  the  speculative  options  was  in 
progress,  but  eventually  it  also  gave  way.  From 
17 '36  cents  on  February  1  middling  i:pland  cotton 
dropped  to  13-60  cents  February  16,  with  a  recovery 
to  16*35  cents  on  the  39th. 

The  weather  was  intensely  cold  most  of  the  month, 
interfering  seriously  with  business  in  certain  lines  of 
trade  and  operating  with  particular  severity  against 
our  railroad  transportation  systems.  In  the  northern 
and  Interior  portions  of  New  York  State  the  roads 
were  at  times  almost  completely  blockaded  by  snow. 
The  effect  of  these  conditions  was  to  diminish  gross 
earnings  on  the  one  hand  and  to  add  greatly  to  oper- 
atlng  expenses  on  the  other  hand.  The  weather,  in- 
deed, was  a  repetition  of  that  experienced  in 
January  and  the  returns  for  that  month  re- 
ceived in  February  showed  how  seriously  the 
roads  had  been  suffering  on  that  account.  Two 
typical  illustrations  may  be  mentioned.  The  Erie 
Ballroad,  In  Its  statement  for  January,  recorded 
1706,194  decrease  in  gross  and  $924,739  decrease  in 
net.  The  Baltimore  &  Ohio  for  the  same  month 
showed  1476,796  Ics)  in  gross  and  $919,217  loss  In 
net. 

The  Pennsylvania  Railroad,  through  Messrs.  Kuhn, 
Loeb  &  Co.,  negotiated  $50,000,000  of  4^  per  cent 
notes  (running  eighteen  months)  of  the  Pennsylvania 
Com2)any.  Messrs.  Kuhn,  Loeb  &  Oo.  had  no  diffi- 
culty in  disposing  of  these  notes  to  financial  insti- 
tutions in  this  city,  Philadelphia  and  Boston,  and 
large  amounts  were  also  taken,  It  Is'  understood, 
by  European  bankers.  Another  Important  finan- 
cial transaction  of  the  month  was  the  purchase  by 
Messrs.  Speyer  &  Co.  of  this  city  on  February  11  of 
the  $36,000,000  40-year  6  per  cent  gold  bonds  author- 
ized by  the  Cuban  Congress.  Fall  details  concern- 
ing this  Cuban  loan  were  furnished  in  the  State  and 
City  Department  of  the  CHROisricLE  on  February  20. 

The  Panama  Canal  Treaty  was  ratified  by  the  Sen- 
at^e  on  the  23d  by  a  vote  of  66  to  14.  There  was  some 
discussion  during  the  month  as  to  whether  the 
large  payments  which  the  United  States  would 
have  to  make  on  account  of  the  purchase  of  the 
Canal  might  not  prove  disturbing  to  the  money  market. 
The  Secretary  of  the  Treasury,  however,  took  timely 
precaution  to  avoid  anything  of  the  kind.  On  the 
4th  he  sent  a  letter  to  all  national  banks  holding  Gov- 
ernment deposits  requesting  them  to  make  Immediate 
preparation  for  the  payment  on  demand  of  twenty  per 
cent  of  their  deposits  at  New  York.  Later  it  was  an- 
nounced that  instead  of  drawing  the  bulk  of  the  sum 
from  the  depositary  banks  only  one-half  of  the  $60,000,  - 
000  or  thereabouts,  which  It  Is  expected  will  be  required 
for  this  and  other  payments,  would  be  taken  from 
the  banks,  the  remainder  being  drawn  from  the 
Treasury.  Though  the  Treaty  was  ratified  on  the 
23d,  no  call  upon  the  depositary  banks  for  the  20  per 
cent  had  been  made  by  the  close  of  the  month, 
the  call  being  deferred  until  the  effect  of  certain  legal 
proceedings  now  pending  against  the  Panama  Oanal 
Company  in  France  shall  be  determined. 

Ihe  money  market  was  easy  throughout  the  month 
and  rates  ruled  very  low.    Both  loans  and  deposits 


were  maiotalued  ac  high  figures,  while  surplus  re- 
serves, after  dropping  from  $26,129,060  on  January 
30  to  $20,379,326  February  13,  Increased  to  $32,160,- 
200  February  27. 


RATES  rOR  MONHT  IN  HBW  TORK.  WBBKLT. 


OaU  Loan*—  Feb.  6. 

titook  Bzohana*— BaoRe  for  week m-8 

Areriiffe  for  week 1  J< 

At  banks  and  trait oompanles 9 

Tim«  Loan*— 

Thirty  dan 

Sixty  daji 3K-4 

Ninety  days 4    -iU 

Fonr  months 4    -i\i 

Klve  months 4M-4V2 

8Lr  months 4H-4)i 

Bevan  months 


Feb.  18. 
JX-« 
8 
8 


Feb.  19. 


Feb.  26. 


m* 

s"-?>H 

""a" 

4    -iH 

8    -8« 

t^ 

4    -tH 

4 

4H 

4 

4    -4\( 

*^ 

4    -4^ 

4    -*ii 

Oommercial  Paper— 

Doable  Names— Choice  80  to  00  days iH 

Single  Names— Prime  4  to  6  months...  ..  iH-t><4 
Oood  4  to  0  mouths 6>«-0 


iH-6  4W-444       *H-6 

4M-BM        4M-SM        4M-6M 
5>«-e  6«-6  5g-a 

The  stock  market  was  feverish  and  lower  the  early 
part  of  the  month,  and  on  Monday  the  8th  experi- 
enced a  sharp  break  on  the  outbreak  of  war  between 
Japan  and  Russia,  the  news  regarding  the  fire  at  Balti- 
more, the  demoralization  of  the  cotton  market,  and 
the  unfavorable  interpretation  put  on  the  issue  of  the 
$60,000,000  Pennsylvania  Company  notes.  The  decline, 
however,  was  not  continued  the  next  day,  the  market 
instead  showing  some  recovery,  thus  indicating  on  the 
whole  a  comparatively  firm  undertone.  The  latter 
part  of  the  month,  transactions  were  on  an  exceeding- 
ly small  scale,  and  though  the  tendency  of  prices  in  a 
number  of  Instances  was  towards  low  figures,  there 
was  no  further  serious  break. 

VOLnHB  OF  BUSINBB8  ON  THE  STOCK  BZOHANOB. 

Montll  Of  February-  1004.  1908.  1008.  1001 

Stook  tales- 

Nnmoer  of  shares...  8.787.259  10.023,017  13.084,043  8I,90t,828 

Paryalne 1703,170,^60  $1,046,847,826  tl.227,580,600  fS,186,U8T,4t0 

Bond  sales  (par  Talne)— 

Ballroad  &  mlso.  bdi  {86,001.500  164.287.100  183.530.600  1103,010,600 

OoTermnent  bonds..  86.700  140.000  28.300  210,400 

State  bonds 83,000  107,000  147,600  184,400 

Total  bond  sales . 

Jan.  1  to  Feb.  29— 
Stook  sales- 
Number  of  shares.. 
Par  valne... 


136,061,200        164,643.100        $83,715,300      1103  364,400 


.     21.049,883         26,088.239  87,766,168  68,187.877 

11,968,761,025  12,661,118,175  $2,613,638,660  $6,087,460,300 

Bond  sales  Cpar  Talne)— 
BaUroad&mlso.  bds..  $116,483,000     $131,048,600      $176,026,500     $197,870,400 
Gtoyernment  bonds. . .  310,200  181,000  130.300  613  360 

State  bonds leS.OOO  236.500  829.600  483,000 


Total  bond  sales....    $116,875,200      $131,466,100     $178,495,300     $198,817,050 

SALBB  OF  GRAIN  ON  THB  PRODUCE  EXCHANQB. 

1004.  1908.  1902.  1001. 

Bushel*.  BiuheU,  ButheU.  Buiheii. 

Month  of  February 88.027.000  84.223.200  84.478,860  47.080.000 

January  1  to  Feb.  80 137,4U1.700  80,084,800  10S.03S.SOO  108,187.850 

Notwithstanding  the  war  between  Japan  and  Russia 
the  foreign  exchange  market  was  not  greatly  deranged. 
While  rates  were  more  or  less  irregular,  the  tendency 
on  the  whole  was  strongly  upward,  particularly  the 
latter  part  of  the  month.  On  the  20ch  there  was  a 
semi-panic  on  the  Paris  Bourse,  which  was  later  com- 
municated to  Berlin  and  London,  followed  by  some 
important  failures  at  several  of  the  Continental  cities. 
Closing  figures  for  exchange  on  the  29th  were  at  the 
highest  point  for  the  month. 

POSTED     RATES— BANKERS'  STBRLINO  BILLS. 


Feb. 

~1~ 
8... 
8..., 
4... 

6..., 
6..., 
7.... 
8..., 
0.... 

10.... 

11... . 

12.... 


60  day*. 


4  83^^4 
4  88^-84 
4  83^-84 
4  83J4-4H 
4  83^-«4 
4  83H-84 

B. 

4  83K  -84 
4  83^-84 
4  83^-84 
4  88H-84 
.     .H. 


Demand. 


4  86-86)4 
4  80-86^ 
4  86-86^ 
4  86-86^ 
4  86e6>6 
4  8«-8e>i 

4  8CJi 
4  86)4 
4  88)4 
4  86)4 


Feb.    60  day*. 

18.7 
14... 
16... 
16... 

17... 
18... 
10.. 
20... 
21... 
22... 
23... 
24... 


4  83)4-84 

8 

4  88)4-P4 
4  83)4-84 
4  83)4 -S4 
4  83)4-84 
4  8S)4-84 
4  83)4-84 

8. 

H. 

4  88)1-84 
4  A4 


Demand. 


86)4 
86)4 
86)4 
86)4 
86)4 
80)4 


86)4-87 

87 


Feb. 

25.~ 
26.... 
27.... 


Open 
High 
Low. 
Last 


60  days. 


4  84-84)4 
4  84-84)4 
4  84-84)4 

8. 

4  84-84)4 


4  88)4-84 
4  84)4 
4  88)4 
4  F4-«4)4 


Demand. 

1  87*87)4 
4  87-87)4 
4  87-87)4 

4  87-87)4 


4  86-^6)4 
4  87)4 
4  86 
4  8T-87i4 


ACTUAL     RATES.— BANKBBS'  and  OOMUBROIAL  BILLS. 


Feb. 


1. 

9. 
3. 
4. 
5. 
8. 
0. 
10.. 

11. 

16., 

16 

17. 

18 

10.. 

su., 

98.. 
84.. 
20. 
S6., 
87., 
20.. 


eODav. 

8276-8286 
H2&0.88 
83  -8310 
83  -8310 
83  -8310 
83  -8310 
8390-83 
8^80-8800 
8860-8275 
8260-8376 
8860-8270 
8276-8290 

88  -6310 
83  -831U 
8826-8336 
8850-8865 
8890-8378 
8866-8875 
8360-8860 
8390-84 


-Banker*'  BtiU.- 
Sight. 
4  8540-8560 
4  ^640-8660 
4  8660-86A0 
4  8655-8685 
4  8565-8666 
4  867U-S680 
4  8S70-8576 
4  8S45-8656 
4  8S65-8576 
4  8550-8560 
4  86*5-8655 
4  8570-8680 
4  8685-86U5 
4  60  -8610 
4  86  -8610 
4  8680-8840 
4  8680-8670 
4  8660-8676 
4  8650-8660 
4  8640-8660 
4  6666-8675 


-Oommtrcial  BUXi. — — . 


Cable. 

4  86H6-867& 
4  8570-8680 
4  8576-8586 
4  8686-8596 
4  85fi6-8e96 
4  86  -8610 
4  8605-8615 
4  8680-8900 
4  88  -8610 
4  86S0-86 
4  8600-86 
4  8610-8620 
4  8825-8685 
4  8640-8460 
4  8635-8650 
4  8a>'0-8600 
4  8705-8715 
4  87  -8725 
4  87  -8710 
4  8rtOO-8- 
4  8710-87^6 


On 
Bank*. 

4  62^5  8285 
4  8260-8260 
4  8260-8865 
4  8280-8275 
4  8260  8870 
4  8i!60  8870 
4  8250-8160 
4  8215-82IW 
4  8210-8286 
4  8210-8220 
4  8210-8X20 
4  88S0-8^4U 
4  8260 -82(^0 
4  8e^-82« 
4  8270-8280 
4  82M>-83 
4  8S80-8330 
4  8»25-8386 
4  8326-8839 
4  8810-8880 
4  8840-8860 


DoeumtnU 

for  Pavmeut, 

4  819i-4  62!< 

4  81U  4  «2i3 


4  88 
4  88 

4  82 
4  82 
4  82 


ie2>* 

.88)4 

-4  82te 
-4  8^l2 
-4s2^ 
4  8194-4  88)4 
4  81^-4  88)4 
4  813S-4  8SH 
4  81^-4  88)4 
4  81H-4  8x:4^ 
4  84  -4  82^ 
i  82  -4  83 
4  82  -4  88 
4  82U-4  8SM 
4  82K-4  83)4 
4  8S94-4  88)< 
4  8<!9i-4  8894 
4'sa^■4  8S^ 
4  82^-4  SS^ 
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New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY    RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month 
and  the  year  1908.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(ezceptlQg  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the 
official  list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  foimd  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
•'  Prices  about  January  S,  ISOJ^."  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  190S. 
The  black-faced  letters  in  the  column  headed  "  Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

B3^  For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks, 


BONDS— PRICES  AND  SALES  FOR  FEBRUARY,   AND  THE  YEAR  TO  DATE. 


BONDS. 
NEW  York  Stock  Exchanqe. 


.Aug.,  1918 
.Ang.,  1918 
.July,  1907 


U.  S.  Govt.  Securities 

U.  S.  28,  ooii8.,reg Apr.,  1930 

n.  S.  2b,  oons.,  ooapon.Apr.,  1930 

U.  8.  Sb,  reg.,  small Apr.,  1930 

D.  8.  2b,  oonp.,  small 

U.  B.  3b,  reg.  10-20s...Aag.,  1918 

U.  8.  3s,  coup.  10-208..Aug.,  1918 

U.  8.  38,  reg.,  small . 

U.  8.  38,  ooap.,  small 

U.  S.  48,  registered... 

U.  S.  48,  coupon July,  1907 

D.  S.  4s,  registered 1925 

U.  S.  48,  coupon 1925 

Foreign  G^ov't  Secnrities. 

Fnmkfort-on-Maiu,  3^8,  Ser.  1.. 

U.  8.  of  Mexico  External  gold 

loan  of  1899,  BtnUng  fund  5s..a 

Bailroad  Bonds. 

Alabama  Gent.  See  Soutta'n  Ry. 
labama  Mid.  See  AtL  Coast  L. 
Albany  &  Susq.  See  Del.  &  Hud. 
Allegheny  Valley.  See  Penn.  RB. 
Allegh.  &  West.  See  Buff.  BAP. 
Am.Dock&Imp.  i9eeCent.of  N.J. 
Ann  Arbor,  Ist,  g.  48.. July,  1995 
Atchison  Topeba  &  Santa  Fe— 

General,  gold  4s 1995 

Registered 1995 

Adlastm't,g.,  4b Jnly,  1995 

Registered ...July,  1995 

Stamped July,  1995 

Debenture  48.  Series  D 1906 

Series  L. 1914 

East.  OUa.  Dlv.,  Ist.g.,  4s.l928 

Ohio.  &  St.  Louis,  Ist, 68.. .1915 

Atl.  Knox.  &  No.,  1st,  g..  58.1946 

AtLCoast  Line.  l8t,g.  4s.  J'ly.l952 

Registered July,  1952 

Oflarl.  &  8av.,  Ist.g.,  78. ..1936 
8av.FL<b  W.lst.  con.,  g,  68.1934 

iBt.  g..  5s 1934 

St.Jonn'8  Div.,  1st,  g.  48.1934 
Ala.  Mid.,  Ist,  gn.,  g..  58.1928 
Br.  &  W.,  l8t.  gu.,  g.,  48.1938 
SU.  Sp.O.  &  G.,  gu.,  g.  48.1918 
Atlan.  <&  Danv.    <9ee8outh'n  R7. 
Atlan.  &  Tadk.    See  Sonth'n  Ry. 
AOBtin  &  N.  W.    See  So.  Pacific. 

Battle  Creek  AStur.   5eeMioli.C. 
altimore  &  Ohio- 
Prior  lien,  gold,  3i«8 1925 

Registered 

Gk>ld,  4s ^.July,  1948 

Registered 

Oonvertltole  debenture  4s.. 1911 
Pitt8.Juno.&M.D.  Ist  g.,3is8,'25 

Registered Nov.,  1925 

P.L.E.&  W.  Va.8y8.,  ref.  4s.l941 

8.  W.  Div.  Ist  g.  3i«s 1925 

Registered 1925 

Mon.K.,l8tgu.,  g.,58 1919 

O.  O.  Reorg.,  let  con.g. ,  4i«sl930 
Pitts.  Clev.  &  Tol.,  Ist,  68.1922 
Plttsb.*  West'n  Ist,  g..  48.1917 

J.  P.M.  &O0.  certs 

Beech  Creek.    See  N.  Y  (\  &  Hud. 
Bellev.  &  Carond.    i9ee  ni.  Cent. 
B'klyn  &  Montauk.  See  L.  Island. 
Bruns.  &  West.  See  Sav.  Fl.  &  W. 
Buflalo  N.  York  &  Erie,    See  Erie. 

Buff.  B.  &P.,  gen.  g.,58 1937 

Allegh.4  West.lst  g.  gu.4s.l998 
CI.  &Mah.,lst.,gu.  g.58...1943 
Booh.  &  Plttsb.,  1st.  68. ...1921 

Coneol.,  1st.  6s 1922 

Buff.  &  Southwestern.    See  Erie. 
BaiI.A  Sus.— iBt,  ref.g.,48,  Ap.*51 

BegiBtered,  Apr 1951 

Burl.  C.  R.  &  No.,  Ist,  58 1906 

Con.  Ist  &  ool.tr.,g.,5B 1934 

•        Eeglstered 1934 

C.  R.I.F.&  N.  W.,  Ist  58.. .1921 
M.&  8t.L.,l8t.gu.,g.,78....1927 

Can.  So..l8t,lut.  gu.,  58 1908 
an.  So..  2d.  5a 1913 

Registered 1913 

Oarb.&  Shawn.    See  111.  Central. 
Carolina  Cent.    See  Scab.  Air  L. 
Carthage  &  Ad.    See  N.  Y.  C.  &  H. 
Ced.  R.  Ia.F.&N.  ^reeB.C.B.dcN. 
Cent.Br.,Un.Pac.,l8tg.  48..1948 
Oent'l  Branch  Ry.    See  Mo.  Pac. 
Central  Ohio.   See  Bait.  &  Ohio. 
Oen.RB.&B.of  Ga.-Col.tr.5s.l937 


^1 


Q-J 

A-O 
A-O 
Nov 
Nov 
M-N 

r-A 

F-A 
M-S 
M-S 
J-D 
M-S 
M-S 
J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


J-J 

Q-J 

A-O 

Q-J 

M-S 

M-N 

-F 

-N 

J  -J 

-J 

-A 

M-8 

A-O 

J-J 


? 


M-8 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 
M-N 


Saleg  in 
February, 
Par  value 


$ 


6,000 


1,000 
5.000 
4,000 


10,000 


22,000 

1.145.000 

5.000 

83,00C 


fl2,000 
15,000 


427.000 
1,000 


93.000 


332,000 
1,000 


1,000 

27,000 
191,000 


16,000 


3,000 
72,000 
14,606 


180,000 
40,000 


Price  about 
January  2, 
1904. 

Bid.     Atk 
106     IO6I4 


105%  10714 
106ifl  108 


106ifl  .... 
1071a  1091* 
I07ifl  109»s 
133     134 
I3314  I3414 


9414 
92% 


92 


9914  Sale 


88     Sale 


»7h     S7h. 


96 

93ifl 

115     

109     

93     Sale 


126% 

125 

109 


100 
9078 
94 14 


93%    94 


101     Sale 


88 


03     

88ifl  Sale 


FRIGES  IN  FEBRUARY. 


Feb.  1. 


Bid.  Atk 
105  105  ifi 
105     1051s 


106     107 14 
106      IOTI4 


lOeifl 

IO714  108 
IO714  108 
I3214  133 
13214  133 


93       94 


99^8  Sale    100     Sale 


Feb.  29. 


Bid.  Atk. 
104ifl  IO514 
105     105% 


106     107 
1061a  IO714 


lOSifl 

IO6I4  107 
107  J4  108 
I3214  133 
I3214  133 


95 
90 


92     Sale 


8914  Sale      87%  Sale 


89 1«  Sale 
98  Sale 
96 


1091a 

93^3  Sale 


134      

1261a  128 
112      


112 
92 
92 


941a    95 


l01i«Sale 


8913 


Lowest. 


Sale  Price; 


106%  Feb.  23 


107i«Feb.  18 
10738  Feb.  19 
107     Feb.  13 


132%  Feb.     6 


92     Feb.  25 

99i4Feb.  11 
99%  Feb.  17 
8714  Feb.  18 


92%  Sale 


134 


931a  Sale 


IOII4  Sale 


106'a 

108     III 
117       -... 
...  101 


II414II7 

100      

Ulia 

12314 

120     


gS       IOC 

lo'i'ss  idios 
LI6I4.... 
110     .... 
10958  .... 


103  Sale 
l.0t)i4  107 
lOSifl 


89%    90 
107 


94 

8  8 '8  Sale 


IO412 

108     111 

119      125 

95      100 


ll8ia 


102     102% 
117 , 


102% , 

107     Sale 
lOSifl 


....    921a 
104     107 


88     Sale 


IO514 

107      llOifl 

llSifl 

95     100 


87%  Feb.  15 
98     Feb.     1 


Higheat. 


Sale  Prieea 


IO714  Feb.  23 


10716  Feb.  18 
10738  Feb.  19 
1071a  Feb.  13 


132%  Feb.     6 


9314  Feb.     4 


100  Feb. 
99%  Feb. 
89 14  Feb. 


3 

17 
2 


89^  Feb. 
98     Feb. 


92i3Feb.  10 
92     Feb    15 


92^8  Feb.  26 


lOOHFeb.  25 
10138  Feb.  17 


89 14  Feb.  15 


92»«Feb.  24 
87i4Feb.  11 


116 


111  .... 
llSifl  .— 
121141221a 

981s  Sale 


117 


IO214 


102'8  Sale 
10714 
107 


107 


9379  Feb.     1 
92     Feb.  15 


94%  Feb.     4 


101%  Feb.     5 
10138  Feb.  17 


89i4Feb.  15 


RANGE  SINOE  JAN.!. 


Lowest. 


Sale  Prices. 
1051a  Jan.  15 
lOSHJan.  15 


106%  Feb.  23 

10'7'ie"Feb."l8 
10739  Feb.  19 
107     Feb.  13 


132%  Feb.     6 


Highest. 


Sale  Price* 
107i4Jan.  25 
10508  Jan.  12 


108     Jan.  26 


107i«  Feb. 
10738  Feb. 
IO712  Jan. 


18 
19 
18 


134  Jan.  5 


92  Jan.  14 


9818  Jan. 
9914  Jan. 
87  J4  Feb. 
82  ^a  Jan. 
S7is  Jan, 
98  Feb. 


8 
27 
16 
26 

8 

1 


921a  Feb.  10 


112S8JaiL  26 


931a  Jan.  23 

100     JaiL  28 

100     Jan.  28 

90     Jan.  22 

821a  Jan.  26 

89%  Jan.  29 

100     Jan.  22 


94i8Jan.  23 


112!^  Jan.  26 


9278  Feb.  26 


97     Feb.     2 
8878  Feb.     2 


115     Feb.  U 


12118  Feb.  27 

97«8  Feb.  16 

10'2""'Feb.  "  8 


1021a  Feb.  24 
1C6%  Feb.     6 


lie     Feb.  25 


121 14  Feb.  10 

98 14  Feb.  26 

16214  Feb.  "26 


103     Feb.     4 
107 1*  Feb.  24 


100i4Feb.  25 
10138  Feb.  17 

87ia"jan.'"8 

92i3"Feb."24 
87 14  Feb.  11 


122     Jan.   12 


115     Feb.  11 


laiisFeb.  27 

9788  Feb.  16 

10138  Janl'"  2 
117     Jan.  19 


95i4Jan.  21 


102     Jan.  27 
10138  Feb.  17 

89%  Jan.'  22 

97  "Feb."  "2 
89     Jan.  27 


122     Jan.  12 


117     Jan.  22 


102 1«  Jan.     6 
IO6I4  Jan.     6 


921a  Jan.  11 


121i4Feb.  10 
99     Jan.     6 


10214  Feb.  26 
117     Jan.  19 


lOSViJan.  27 
1071a  Jan.  21 


921a  JaiL  11 


IO:J() 
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BONDS. 
New  York  Stock  Exchanqe. 


Cent.ofOft.— lBt.g;.,Ba,Nov..l94^ 
K^KlBteMxl Nov.,  1P4^ 


K-A 


E«Kl»t^r«<i 1992 

Oralg  VaUey.  let,  g.,  68.... 1940 
B.&A.D1V..  let  con. g., 48. 1989 

2(1  oon.  g.,48 1989 

Warm  Spr.  Val.,  Istg.,  58. . .  1941 

©reenbr'r  Ry.,l8tgua.g.,48.1940 

Chlo.  &  Alt.  RR.— Ket  g.  38.1949 

ReKl8t«red 1949 

Railvav,  gold,  SHi 1950 

Registered 1950 

Chicago  Barllngton  &  Qulncy— 

Chio.  &  Iowa  Dlv.,  58 190' 

Denver  Dlv..  48 1922 

minolB  Division,  3»fi8 ,.1949 

Registered 1949 

Iowa  Dlv.,  sink,  fd.,  58.. ..1919 

4b 1919 

■TebraskaEzten..  48  1927 

Resrlswrea 1927 

Sonuiweetem  Division  48.192] 
4b,  Joint  bonds.    See  Gt.  North. 

Debenture  58 1913 

Han.  <fe  St.  Jo.,  oon.,  68 1911 

Ohio.  &  E.Ill.— l8t.s.f.cur.68.1907 

Small 1907 

let  oone..  g.,  6s 1934 

G^en.  cons.,  Ist,  58 1937 

Registered 1937 

Chlo.  &  Ind.  Coal  R'y,lst,5s  .1936 
Ohloago  &  Erie.    See  Erie. 
Chic.  Ind.  <fe  Lou.— Ref.,g., 68.1947 

Refunding,  gold,  58 1947 

Lon.N.A.ife  Chic,  Ist  68...  1910 
Ohio.  MIL  &  8t.P.— Cons..  78.1905 

Terminal,  gold,  Ss 1914 

Gen.,  g.,4s,  ser.  A May,  1989 

Registered May,  1989 

Gten.,  g.,  3^28,  ser.  B.  May,  1989 

Registered May,  1989 

Oh.  &L.  Sup.,  Dlv., g.,58....  1921 

Oh.  &  Mo.  Rlv.  Dlv.. 58 1926 

Ohio.  &  Pac.  Dlv., 6s 1910 

Oh.  &  P.  W., Ist,  g.,58 1921 

Dak.  &Gt.  So.,  g.,58 1916 

Far.  &.  So.  as8u.,g.,  6s 1924 

lBtHa8t.&D.Dlv.,78 1910 

6b 1910 

l8t  I.  &  D.  Erten.,  78 1908 

let  Lacrosse  &  D.,  58 1919 

Mineral  Point  Dlv.,  5s 1910 

1st  So.  Minn.  Dlv.,  68 1910 

Ist  Southwest  Dlv.,  68 1909 

Wis.  &  Minn.  Dlv.,  g.  5s.. ..1921 
Mil.  &No.,l8t,M.  L.68....1910 

iBt,  consoi.  6s 1913 

Chic  &Northw.—Con«oi., 78.1915 

Extension  48 1886-1926 

Registered 1886-1926 

General,  g.,  3»fl8 1987 

BeglBtered Nov.,  1987 

Sinking  fund  6s 1879-1929 

BeglBtered 1879-1929 

Sinking  fund  58 .1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb.  58 1933 

Registered 1933 

Des  Mo.  &  Minn.,  Ist  78 1907 

Mllw.A  Madison,  l8t  68 1905 

Northern  Illinois,  1st,  5s...  1910 

Ott.  C.  F.  &  St.  Paul,  1st  58.1909 

Winona  &  St.  Pet.,  2d  7s..  .1907 

Mil.  L.  8.&  West.,  Ist.g.,  68.1921 

Ext.  &lmp.,8.f.,  g.,58. ..1929 

Ashland  dlv.,lst,gold,68. 1925 

Mich,  dlv.,  let,  gold,  68. .1924 

Conv.  deb.,  58 1907 

Incomes 1911 

Chic.  R.  I.  &  Pacific,  6s 1917 

Ksglstered 1917 

General,  gold,  48 1938 

Registered 198*< 

Collat.  trust  48,  Series  B..1904 

Series  0 1917 

Series  P 1918 

Chic.  R.  I.  &  Pac.  RR.,  4s  2002 

Registered  48 .2002 

Collateral  trust  gold  58. .  1913 
Choo.Okl.&  G.gen.  g.58.0ct.,  '19 

1st  consol,  g.  58 1952 

Dee  M.  &  Ft.  D.,  Ist,  48.. ..1905 

iBt,  2>fiS 1905 

Extension  4s 1905 

Keok.  &  Des  M.,  Ist,  5b 1923 

Small 

Ohio.  &  St.  L.    See  At.  Top  &  S.  F. 
Ohio.  St.  L.  AN.  O.    See  fu.  CentI 


C^onol>l..  gold.  5fl 194.^  M-N 

RegletertHt 194.^  M-N 

lit,  prff.,  Inc.,  g.,  58. Nov.,  194,''  Oct 
2d.  pref.,lno.,  g.,  6b.Nov.,  194^  Oot. 
Sd,  pref.,  inc.,  g.,  5s  Nov.,  194.^  Oct 
Chatt.  Dlv.  pur.  money  48.1951  J-D 
Mac.ANor.Dlv..  let,  g.  5».194i;  J-  J 
Mid.  Oa.  A  AU.  Dlv.  ftB...  1947  J  -  J 

Mobile  Dlv.,  Ist.g.  58. 1946  j- J 

Central  of  N.  J.— ien.g..  5S.1987  .j  -  j 

Registered Jnly,1987  Q-j 

Am.  Dock*  Imp.  Co.58.... 1921  J- J 
Leh.  *  H.R-gen.  gu.,  g..  5e.l920  J  -  j 

Leh.  4  W.  Coal.  Ss 1912  M-N 

Con.,  ext.,  gu.,4»*e.Jane,1910  Q-M 
N.Y.&Ubr.,gen.,g.,49..1941  M-S 
Cent.  Pacific.    See  So.  Pac.  Co. 
Chas.  *  travail.    See  Atl.  Coast  L 
Che«ai>eake  A  Ohio- 
Gold  6e,  Series  A... .July.  1908  A-O 

Gold  68 Jan., 1911  A-O 

lBtoon8.,g.,5B 1939  M-N 

Registered 1939|M-N 

Gen.  gold.  4»«B 1992!m-S 

M-8 
J- J 
J- J 
J- J 
M-S 
M-N 
A-O 
A-O 
J-J 
J  -J 

F-A 
FA 
J-J 
)-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
MS 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

-J 

J 

J-J 

J-J 

J-J 

J-J 

J     J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

q-F 

F-A 

F-A 

M-N 

Q-F 

A-O 

A-O 

A-O 

A-O 

M  N 

M-N 

A-O 

A-O 

M-N 

M  N 

FA 

M-S 

M-S 

M-S 

M-N 

M-Jf 

F-A 

M-S 

J-J 

F-A 

M-N 

J-J 

J-J 

J-J 

J-J 

M-N 

M-N 

M-N 

M  N 

M-N 

M-S 

J-J 

M-N 

J-J 

J-J 

J-J 

A-O 

A-O 


?: 


8ale§  in 

Fcbruai  y, 
PW  ralut 

# 
15,000 


74.0O< 


38,00( 
81,000 
45,000 


1,00(» 


34,000 
1,001 
1.000 


39,0.0 


4,000 


9B,000 

5,000 

413,000 


12,000 


•Vice  about 

Aanttary  2. 

19C4 


PRI0B8  IN  FEBRUARY. 


Feb.  1. 


Hid.      A»k\,Bid. 
lie's  118 


IC4     Bale 


79,000 
126,000 


1.000 

46.000 

4  00( 


36,000 

'  '5,000 

9,000 
5,000 


30,000 

1,000 

"3,600 
13,600 


69  Bale 
31  Bale 
20      

idi»«  ""' 
10114 

103      

128>fl8alc 

127% 

110      

qS^ 

..        ]03»< 
lOO^e  Sale 
103     


I07ie 

Ill     Sale 
n  5  >a  Sale 
il3i« 
1 02  >«  Sale 


Atk. 

i05>«  ioeifl 


70  >«  Bale 
30  >4  sale 


107 
99 
93 

106 

81 


102  ^ 


82 
7414  "7512 


lOOifl 


94 


2,000 
39,000 


13,000 


1,000 
1,000 


1,000 


109 

lOlifi 

10538  106 


100 


105ie 

114     1141s 
106     107 


102 

1U1>« 

103% 

131 

130>a 

111>« 

100 

101 

10li« 


Feb   20 


Bid      A$k 


105^  Bale 


191s 


104 


108      

110% 

115»an6Vj 
114  II512 
lO^jk  Sale 


1061a 

101     

941a    961^ 

'86"'  "".". 
82     Sale 


7614  SalB 


I2918  — - 
I14iflll5% 


II214 

126 
106 
108 
164ia 
1091a  . 
108 !« 


gSOf 


10.000 


4,000 


34,000 


1,000 


12,000 


112% 
114% 
109ifl 
I14ifl 

10938 

126% 

11538 

1041a  , 


99 


102 
92% 


IO318  .... 
IO2I9  .... 
104%  .... 
128  1291* 
128>«  129  >« 
111%  Bale 


JboweMt, 


Sale    Prxcet 
ll(ii«Fob.  21 

165""  Feb."  24 


67     Feb.  20 

29     Feb.  20 

18B8  Feb.  b 

164  "Feb.  19 


102 
103 


107 1« 

110% 

115% 


103     Bale 


104 
101 14 


106>4 

84      , 


9612 


83% 


751s  Bale 


llOifllll 

lOlBs 

lOS^g 


93ifl 


1061b  Sale 
115  Sale 
IO6I4  107 


12918 

116     116^8 


II318 


126%127i4 
109     IIOI4 

1081a 

1651a 

l«8ia 

108     


lllifl  

104% 

II014 

logifl 

113»8 

110% 

1141* 

I31i« 

104     Sale 


99 


11358 

112 

109 


105i«  105% 


108% 


tio 


5,000 
126,000 


989,000 

.,i5i",6oo 


112% 

//^ifl  

IO714 

102% 

IO513 

10588 

llOlB 

12814 

120      

ISl-^e 

129      

102      

107      

12178 

12118 

101  la  Bale 
/o/ia 


1131a 

11514 

Ill     113 
II512  Sale 

IO918 

127      

11618 

105% 


991a  101 
91     


IIOI4 

101% 

105     Sale 


1281a  Feb. 
130  Feb. 
llliaFeb. 


27 

5 

25 


10138  Fob.  13 


IO8I4  Feb.     3 

li5i4Feb."l6 
115  Feb.  10 
103     Feb.  26 


lOO'eFeb.  16 


82     Feb.     1 
75  "Feb.  "24 


Highetl. 

Sale  Prxcet 
1161a  Feb.  24 


106     Feb.     f 


71  Feb. 
301a  Feb. 
191a  Fob. 


104     Feb.  19 


131  Bg  Feb.  5 
130  Feb.  5 
111%  Feb.  29 


RANQB  BINOB  JAN.  1. 


Lowetl. 


Sale    Price* 
1161a  Feb.  24 

163%  j'an.""4 


67  Feb.  20 
28  la  Jan.  7 
18»8  Feb.     6 

104  "Feb."l9 


102     Feb.     2 


1031a  Feb.  24 

li'ek  Feb."'2 
115  Fob.  10 
103  Be  Feb.     5 


101  la  Feb.     5 


84     Feb.  16 
76%  Feb.  '  1 


99  Feb.  3 
91  Feb.  23 
91^8  Feb.  15 


106      

1141* 

106)4  108 


129 
116 


II714 
1131a  '.'." 

128 


108 

108      

165  170 
10808  --.. 
1031a 


119 


111% 

1051a 

110%  113 

109% 

114      

iim   ..  - 

115%  119 

12938 

1021a  ..... 


99 

113^  '.'.'.'.'. 
l'09%88J.e 


1051a 
1041a 
1091a 
1081a 

11468 

II312 


6818  Bale 


7538  Bale 
'Oj''8 


9314 

891a 

9314 

■"y'fl 


102% 

IO5I3 

1061a 

illia 

12S%  130 

11778 

1321a 

12918  131 
991a 


113 
115 
110 
II518  Sale 

10914 

126I4 

118     1181a 
105     


lllifl 

105     

110      

109       .... 
113%  115 


105     Feb.  17 
160%  Feb."  8 


105%  Feb. 
115     Feb. 


116     Feb.  24 


1261a  Feb.  11 


170     Feb.     5 
108  ia  Feb.  "15 


IIOI4  Feb.  23 
115     Feb.     8 


II714  Feb.     2 


99  Feb. 
93  Feb. 
9156  Feb.  15 


10558  Feb. 

l6b%"Feb." 

10618  Feb. 
115     Feb. 


11678  Feb.     9 


1261a  Feb.  11 


170     Feb.     5 
108%  Feb.  "15 


110  la  Fell.  17 
116     Feb.     3 


I2918 

105 


981a 


109  ifl  110 


122     

12108 

103     Bale 


71 14  Bale 
82"  Bale' 


95 
91 
96 


105     Bale 

1031a 

108i« 

1071a 

116     

11214  1171* 

105      

103     

IO514 

106i« 

lllia 

12838  Sale 

II714 

132     

129     

101      

112% 

120ie 

120i« 

1021a  Bale 


109%  Feb. 
114i4Feb. 


12938  Feb.     4 
98ieFeb."20 


109%  Feb.     1 
l64^"Fei3'.  24 


115  la  Feb.  10 


1181a  Feb.     4 


109%  Feb. 
II1I4  Feb. 


12933  Feb, 
g'sia'Feb.i? 


109%  Feb. 
l6'6""Feb. 


115 1«  Feb.  10 


68ie  Bale 


8OI4  Bale 
104% 


96     .... 

9114  .... 

96      .... 

1041a  .... 


128I4  FeU  29 


120     Feb.  17 
101  la  Feb.     8 


671a  Feb.  24 


7918  Feb.     9 


1281a  Feb.  16 


12818  Jan. 
130  Fob. 
IIII4  Jan. 


2 

5 

19 


100     Jan.     4 


IO8I4  Feb.  3 

HI     Jan.  2 

114%  Jan.  6 

115     Feb.  10 

102     Jan.  6 


99  la  Jan.     4 
94i3Jan.  27 


811a  Jan      5 
7413  Jan.     5 


99     Feb. 

91     Feb. 
91i>8  Feb. 

3 

23 
15 

105 
100 ' 


Feb.  17 
Jan.     2 


105%  Jan.  30 
il4ia  Jan.  16 
10618  Jan.     6 


Bighetl. 


Sale   Price*. 
118     Jan.  20 

l6'6ia"jan."2"5 

7ria  Janl  25 
32  Jan.  23 
20 14  Jan.  25 

104  "FebVlO 


13108  Feb.  6 
130S1  Jan.  25 
1121a  Jan.  21 


102  Jan.  27 


1081a  Feb.  24 
111  Jan.  2 
116i4Feb.  2 
115  Feb.  10 
104  Jan.  22 


101  la  Feb.  5 
94iaJan.  27 


84  Feb.  16 
77"janl"2"7 


101  ij  Jan.  15 
93  Jan.  4 
9108  Feb.  13 


106  Jan,  18 
160%  Feb"  "8 


115%  Jan. 
11214  Jaiu" 
1261a  Feb.  11 


108 
170 


Jan.  18 
Feb      5 


10818  Jan.     7 
98   "jan."l5 


119  Jan-  28 
109  Of,  Jan.  i) 
114%  Jan.  19 


11638  Jan.  29 
106     Jan.  15 


110%  Jan.  28 
109%  Feb.  2 
U414  Feb.     8 


12938  Feb. 
104  Jan, 


10618  Feb.  1 
115  Feb.  5 
IO6I4  Jan.  14 


116^8  Feb.  9 
lis"  Jan.  "1 6 
128  Jan.  14 


108 
170 


Jan.  18 
Feb.  5 


109  Jan.  25 
9808"jan."l5 


119  Jan.  28 
111  Jan.  14 
116  Jan,  30 


1181a  Feb.  4 
lOd  Jan.  15 


110%  Jan.  28 
109%  Feb.  2 
U4%Jan.  15 


98ieJan.  18 


10914  Jan.  15 


1 04  la  Feb.  24 
l04i4Jan.  21 
108 '8  Jan.  22 
10-%, Ian.  12 
1151a  Feb.  10 


128i4Feb.  29 


120 
103 


Feb. 
Feb.  20 


72     Feb.     2 
82i8"Feb.""s 


12938  Feb. 
104     Jan- 


4 
2 


99     Jan.  29 


109%  Feb. 


106  Feb.  5 
104 14  Jan.  21 
10878  Jan.  22 
108%  Jan.  12 
1151a  Feb.  10 


129     Jan.  22 


122ieJan.  12 
120  Feb.  17 
lOl     Jan.     7 


661a  Jan.     7 

73""jan""'6 
10408  Jan.  26 
10378  Jan.     4 


93%  Jan.     4 


12218  Jan.  12 
120  Feb.  17 
104     Jan.  22 


74%  Jan.  22 

85  "jan"20 
10458  Jan.  26 
1037e  Jan.  4 


98  Jan.  13 


MAR.,  19U4.J 

BUJNUS    STUCK  EXUHAISU-Ji  HEUOUU 

W67 

BONDS. 

.3 

>  J-D 
J-D 
M-N 
J-J 
A-0 
J-J 
Q-M 

A-0 
J-J 
M-N 

J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 

J-J 

Q-J 
J-J 

F-A 

A-O 

M-8 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 
M-8 
A-O 
A-O 
A-O 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-0 

J-D 

M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 

M-N 

M-N 
M-8 
M-S 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 

Sale*  in 
February 
Par  valut 

Price  abou 

Tanuary  2 

1904. 

PBIOES  IN  FEBRUARY. 

RANGE  SIN  OS  JAN.  1. 

New  York  Stock  Exchange. 

Feb.  1. 

Feb   29 

Lowest. 

Highest. 

Lowest. 

HigKest. 

Ohio.  St.  L.  &  Pitts.  See  Penn.  Co 

Ohio.  St.  P.  M.  &  O.,  con.  68..193C 

Cons.  68,  reduced  to  313  ...1930 

Ch.  St.  P.  &  Mln.,  Ist  68. ...1918 

North  Wisconsin  Ist  68  ..,1930 

8,00c 
"1.06c 

""i'.ooc 

52,O0C 

Bid.      Ask 
13019 

9^*3 

130ifl 

I28I4 

120% 

78      

.....    //ok 

Bid.        Agk 
130%  131% 

92  Ig 

13014 

l'/9%  

12178     

79  H.  Sale 
llOia 

IO414 

mis '.'"" 

9714  Sale 

"9"8""  Sale" 
101     

Bid.      A*k 
131      1311^ 

i3oi4  ■""! 

129  >«  130% 

ISO's  12314 

80     Sale 

IO414    

112"'  '."'.'.'. 

981a  Sale 

99^^    '.'.'.'.. 
99%  101 
10114 

Sale   Price* 
t  131     Feb.  26 

13l""Feb."2"6 

12r""Feb'.  25 
79     Feb.     3 

9714  Feb.     1 

98"'""Feb."*i 
99%  Feb.  27 

dale   P^ce> 
13113  Feb.     5 

131  ""'Feb,  ■2*6 

Sale  Prices 
1301a  Jan.     7 

13'o"^'jaiL""'9 

Sale  Prices. 
132     Jan.  20 

131"  Jari!"2*5 

Bt.  P.  4  8.  City,  Ist  g.  68...191S 

Oh.Ter.Tran8..g.,  4s 1947 

Ch.  &  W.  I.  sren.,  g..  68. Deo..  1932 
Chlo.  &  W.  Mich.    See  Pere  Marq 
Choo.  Ok.  *  G.    See  C.  B.  I.  &  P. 
can.  H.  &D.,con.  8.  f.  78....1905 

2d,  gold,  4138 1932 

121     Feh    25 
82     Feb.  25 

981a  Feb.  29 

98"  "'Feb.  "2 
101%  Feb.  19 

121     Feb.  25 
78     Jan.     4 

121%  Jan.  16 
82%  Jan,  27 



81,000 

"2,006 
32,000 

ro4H 

1121^  i"l"4" 

95ifl    96 

96I3 

9513 

99i« 

981a 

9S 

10'^  :::::: 
100  

Oin.  D.  &  I.,  Ist  gu.  g.  58.  -.1941 

9558  Jan.     8 

98"'   Feb."""i 
99%  Feb.  27 
99     Jan.  28 

l6"5""jan."2"2 
101     Jan.  27 

01n.Ind.St.L.&0.  5ee0.0.0.&St.I. 
Oin.San.  (feOlev.  SeeC.O.O.&St.L 
Olearfleld  AMahon.  See  B.  R.  &  P 
Oleveland  Cln.  Chic.  &  St.  Louis- 
General,  gold,  4s 1993 

Cairo  Dlv.,  Ist,  gold,  48. ...1939 

Cln.  W.  &  M,  Dlv.,  Ist  g.  48.1991 

8t.  L.  Dlv. ,  1st,  col.  tr.  g.  48.1990 

Registered 1990 

9319  Feb.  29 

9"8""Feb.""2 

101%  Feb.  19 
99     Jan.  23 

8p.  <fe  Col.  Dlv.,  Ist  g. 48.. ..1940 

95     

93 

105    lib" 

99      

95     100 
93 
105      109"" 
99 

W.  W.  Val.  Dlv., Ist  g.  48... 1940 

Cln.  I.  St.  L.  &  C,  Cons.  6s. 1920 

105     Jan.  22 

Ist  gold  4s Aag.,  1936 

101     Jan-  27 

Registered Aug.,  1936 

Cin.  8,  &  01.,  con.  1st  g.  Ss. .1928 

'ii",6"o"6 

31,000 

1,000 

2,000 
49,000 

164,000 

"'i',6'o"6 
3,000 

"i',6"o"o 

16,000 

1,000 

iioie 

121% 

vie"  '".'.'.'. 

ro"6'»i '.'."" 

".'.'.  "98h 
U"l"i«  '.'.'.'." 
115i« 

62 

87     Sale 

11216 

12818  1301^ 
13018 

11058 

122      

iih"  '."'.'.'. 

"qs" 
'e's'n  Sale 

11358 

11539 

60     Sale 
8718  Sale 

11216 

12938 

13038 

110      

121      

64"  Sife"" 
113     117 

1151a 

60     Sale 
35     Sale 

1121a 

129     

13038 

97"  "Feb."  "5 

63     Feb.     5 

1121a  Feb.     9 

116     Feb.  10 

60     Feb.     1 
8416  Feb.  24 

IMk'Feb.'ll 
13038  Feb.  16 

li'l'il'Feb,  "'6 
109 '8  Feb.  "8 

137     Feb.  11 

97"  "Feb." '2*5 

64     Feb.     3 

1121a  Feb.     t> 

116     Feb.  10 

61     Feb      5 
3714  Feb.     2 

12"9"i4"Feb."li 
13038  Feb.  16 

lUHFeb.  "'6 
l6"9"^8"Feb.  ""8 

137     Feb.  11 

01.  C.  0.  &  In.  consol  78 1914 

Consol  sinking  fond,  78 . .  1914 

Qen'l  consol.,  gold,  6s. ...1934 

Registered 1934 

Ind.  Bl.  &  W.,  Ist.  pref . .  48. 1940 

O.I.  &W..  Ist,  pf.,58.Apr..  1938 

Feo.  &  East., Ist oon. 48... 1940 

Income  4s 1990 

9Xia'jaiu"2*6 

60     Jan.     6 

112ifl  Feb.     9 

116     Feb.  10 

98""jaru"2*7 
64i«  Jan,  22 

Olev.  Lor.&Wh.,  con.,  Ist,  5s.  1933 

Oleve.  &  Marietta— /See  Penn.RR. 

Oleve.  &  Mahon.  Val ,  g.  58..1938 

Registered 1938 

II212  Feb,     9 
116     Feb,  10 

Cleveland  &  Pitts.    See  Penn.  Co. 
Colo.  Midland— 1st,  gold,  48.1947 
Colorado  &  South'n  1st  g.  4s.  1929 
Oolnm.  <fe  Greenv.    See  South.  Ry. 
OoL  &  Hook.  V.    See  Hock.  Vail. 
Ool.  Conn.  &  Term.   See  Nor.  &  W. 
Oonn.  APa8.Rlv8.,l8t,g.,4s..l943 
Tkakota&Gt.So.    5eeO.M.&St.P. 
UaUas  &  Waco.    See  Mo.K.  &Tex. 

Del.  Lack.  &  West.  78 1907 

Morris  &  Essex,  1st,  78 1914 

Ist  cons.,  guar,,  78 1915 

Registered 1915 

56     Jan,     5 
8418  Feb.  24 

63i4Jan.  19 
89  •«  Jan,  29 

112S8Jan.  25 
129 14  Feb.  11 
13038  Feb.  16 

11258  Jan,  25 
129 ifl  Jan    25 
13038  Feb,  16 

let,  ret.,  guar,  gold,  31^8.2000 

N.  Y.  L.  &  W.,lst,68 1921 

Construction  5s 1923 

Term.  &  Impt.  48 1923 

Syr.  Blngh.  &  N.  Y.,  Ist,  78.1906 
WarrenR  R.l8tref.gen.3ifl8.2000 

r2'6"4  !""'. 
11316  114 

101      

IO914 

13688 

128*%  '.'."'.'. 
11118  ...... 

100     

109% 

13716 

128%  !"II1 

lllifl 

lOOia 

109% 

137     

127     Jan.     5 
11114  Feb.     6 
10014  Jan.  26 
1097^8  Feb.     8 

127     Jan,     5 
1141a  Jan.  23 
lOOHJan,  27 
10979  Feb.     8 

Delaware  &  Hudson— 

l8t,  Penn.  Dlvlalon  78 1917 

Registered 1917 

137     Feb.  11 

137iiJan-  12 

Alb.  &  Sus.,  l8t  oon.  gu.  78.1906 

Registered 1906 

6a 1906 

61,000 

'"i',606 

30,000 

10758 

10738 

105  ifl  106 

10438 

14113 

140      

98     Sale 
104% 

702 13    /qjlfi 

931a    97 
84% 

108 14 

l'o"5'%  '.'.'.'.'.'. 

98       981a 
105     107 

IO313 

96     Sale 
841a 

108 14 

l*0"5"%  '.'.'."'. 

lii'^  "'.'.'.'. 

140     

9714 

104     107 
103      105 

951a 

8II3    831s 

■ l~ 

• •■■ ... 

97i4Feb.  27 

l6'4'i4"Feb."l"i 
95     Feb.  25 

108     Jan.  26 

108     Jan.  26 

Registered 1906 

Reus.  &  Saratoga,  1st,  78... 1921 
Resrlstered... .1921 

98 13  Feb.     ft 

l6"4"i4"Feb.'"li 
96 14  Feb.     6 

Del.Rlv.RR.B'ge.  See  Penn.  BR. 

Denver  &  Rio  Grande— 

1st  consol.,  gold,  4s 1936 

let  consol.,  gold,  414s 1936 

Tmprovem't.  gold.  58 1928 

RioGr.  West.,  Ist.g.,  4s. ..1939 

Mge.dc  coll.  tr.,  g.,  48.,ser.A'49 

Ut.  0.,  l8t,gu„g.,48. Jan.,  1917 

Rio  Grande  So.  ,gu.  See  Rio  G.80. 

Den.  &8outhw.,gen.  s.f.  g.58.1929 

Dee  Moines  &  Ft.  D.  See  O.B.I.&P. 

DesMoines&Mlnn.  SeeCh.&N.W. 

Des  Moines  Un.By.,lst,g..58.1917 

Uet.  M.  <fe  Tol.     See  L.  S.  &  M.  So. 

Det.  &  Maok.,  Ist  lien  g.  4s..  1995 
Gold  4s 1995 

97i4Feb.  27 

l6"3""'janl"l6 
94     Jan.  18 
831a  Jan.  22 

98>aJan.  28 

l6"4"^"Feb."li 
97     Jan.  22 
85  la  Jan.  23 

3J^ 

98.14 

96        — . 
94     Sale 
74 

3516 

9314 

961a 

92ifl 

68      

84 

110     

341a    361s 

961a 

92       94 

"82""  "s'e" 

110     

35     Jan.  21 

36     Jan.     6 

94"""j"an'"'2 

8'3"ia"Feb"."*4 
110%  Jan.     4 

9"4""'j'anl""2 

Detroit  South.  Ist  g.  48 1951 

Ohio  South.  Dlv..  1st  g.  48.1941 

Dul.  &  Iron  Bange,  Ist,  58 1937 

Registered 1937 

2d,  68 1916 

8"3"»a"Feb."""4 

34"  "Feb.  "26 

10 .000 

84 

Tit          IZI^ 

84     Feb.  26 
llli4Jan.  25 

Dul.  So.  Shore  &  Atl.,  g.  58.. .1937 

past,  of  Minn.     See  S.  P.  M.  &  M. 

Jjast  Tenn.  Reorg.  Hen.    See  So. 

East  Tenn.Va.  &  Ga.    See  So.  Ry. 

Elgin  Jol.  &  East..  1st  g  5s..  1941 

Elm.  Cort.  &  No.  See  Leh.  &  N.  Y. 

Erie— 

Ist  ext.,  gold,  48 1947 

2d.  ext.,  gold,  58 .....1919 

28',6"o"6 
5,000 

"i',6"o"6 
2'io',6"oo 

309,6"o"6 

1,000 

61,000 

108i« 

114     115 

109     

112^8 

lllia 

11316  1141* 

lom 

13258 

13016 

96%    97>fi 

"8"4ifl  Sil'e" 

IO914 

1131a 

110     

1141a 

110!^ 

IO913 

114      

110     

114     

li"o'ia""Feb.'"l6 
1141a  Feb.  15 

135"i6'Feb.""'5 

961a  "Feb."  "19 

84"  FebV'2'4 
85%  Feb.     4 
88%  Feb.  24 

111     Jan.  23 
115     Jan.  13 

li"o'iaFeb'."l6 
114i«Jan.  11 

111     Jan.  28 

li"o'%"Feb.  "2'5 
1141a  Feb.  15 

13"5'i6"Feb.  "6 

98i4Feb.'""4 

8'6'%"Feb."'l 
85%  Feb.     4 
90'8  Feb.     b 

115     Jan.  13 

3d.  ext..  KOld.  4i«8..    .....1923 

111     Jan.  14 

4th.  ext..  eold.  5b . 1920 

I13'a 

1141a  Jan,  11 

5th,  ext..  gold.  43  ..........1928 

10116 

134      136 

13016 

98        9314 

86"%8il"e"' 

isiia  i's'sii 

1301a 

961a    97 

'"8"4"  sife'" 

let.  oonsol.,  gold,  78 1920 

Ist,  consol.,  gold,  fund.  7s. 1920 

Erie,  Ist  con.,  g.,  prior  48. .1996 

Registered... 

13278  Jan.   13 

9"6"i2'Feb".""l"9 
981a  Jan.  21 
34     Jan.  19 
85%  Feb.     4 
3334  Feb.  24 

135i6Jan.  27 

9'8"i3"j"aru'"2'6 
98ifl  Jan.  21 

let  con.  gen.  lien,  g.  48 1996 

Registered...........  ..... 

fc6%Jan,  27 
85%  Feb.     4 

Penn.  coU.  trust,  g.,  4s 1951 

Buff.  N.  Y.  &  Erie,  Ist.  78..  1916 

90       901s 
124% 

9034  Sale 
124'8 

93i»Jan.  27 

Buff.  &  S.  W.,  gold  68 1908 

Small 

"8",6'o"6 

"2,00"6 

"3,o'o"6 

7,000 

Ohio.  &  Erie,  Ist  gold  58.. .1982 
Jeff.  RR.,  Ist  gu.  g.  5s.Jan.,1909 
Long  Dock,  con.,  gold,  68..  1935 
C.&  RR.Oo,lBtcur.gu.  6s.  1922 
D.  &  Impt.  Oo.  1st  cur.  6s.  1913 

1171a 

101      

129% 

113      

11138 

10768 

118     119 

lOlia 

13OJ4 

llSia 

112      

110     

1171a  117% 

10li« 

1311a 

I'li'ia  '.'.'.'.'.'. 
108 

1171a  Feb.  23 
13"l""  'Feb"'4 

113     Feb.     5 
13l"Feb.""4 

li7i3Ja.11.  18 

118%  Jan,  20 

131     Feb.     4 
1131a  Jan,  12 

131     Feb.     4 
1131a  Jan.  12 

N.Y.  &  Green w'd  L.gtd.g.58.'46 
Small 

1081a  Jan.     6 

1081a  Jan.     6 

N.  Y.  Sus.  <b  W.,  l8t,  ref .  58.1937 
2d,  4i«8 -.1937 

10914 

98      

102  ifl  104 
II214 

116%  '".'.'.] 
1051* 

HO     

97%  

lOHa  , 

1131a 

i'lii4  '.'.'.'.'.'. 

110      

98ial02 
100     103 
113      

l09iaJa,n.  18 

lo's'ii'jani    's 
1131a  Jnn.     8 

1091a  Jan.  18 

Oeneral,  g.,  58... 1940 

104     Jan.  22 

lermlnal,  let,  g.,  58 1943 

Reglet'ed.  $5,000  eaoh.1943 

inia"Feb"."'lO  1 

108     Feb.     3  ] 

Li"lia"Feb."'l': 
108     Feb.     4 

1131a  Jan.     3 

Mid.  RR.  of  N.  J..l8t,6s...l910 

111     Jan.     4 
1061a  Jan.  11 

lllia  Feb,  17 

Wllk.&Ea8t.,lst,gtd.,g.,5s.l942 
Kne  &  Pittsburg.    ,See  Pa.  Co. 

108      

*..■■■        *••■■ 

108     Feb,     4 
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BONDS. 

Niw  York  Stock  Exchange. 


Ct.  *  T.  H.— l8t  oon.  g.  6fl..l921 

l«t  general  gi>lil  68. 1942 

Mt.  Vernon  1st  6« 1923 

Snll.  Oo.  Branch.  Ist  g.  58.1930 

Kt.  a  In..  l8t  con.,  gn.,  g.  68. 1926 

Fargo  *  So.  »'e«(iilc.  M.ASt.  P. 
la.  Cent.  A  P.  ^V*^  Scab.  Air  L. 
Fort  8t-  U.  1).  <.V).l»tt{.4»«e..l941 
F.W.A  l>*n.01ty-lBt  g.  68.. .1921 
rt.  W.  A  Rio  Or..  l8t  g.  3-48.-1928 

Qal.  B. A  San  A.—8te  So.  Pao.Co. 
alv.H.A  H.  of  1882,l8t.^8.1913 
Qa.  &  AJa.  **«  Scab.  Air  Line. 
Oa.  Car.  &  Nor.  See  Scab.  Air  L. 
tt«orgla  Paolflc.  .8m  Bouth'u  Ry. 
©UaV.  «.  AN.  SeeSo.PsM. 
eonv.  A  Oswegal.  See  N.Y.  Cent. 
Gt  No.-C.B.AQ.  ooU.  tr.  48.1921 

Begletered Jnly.  1921 

Greenbrier  Ry.    See  Ohes.  A  O. 
G.*  eh.L.lBt  Tt.&  ter.6e,g.Feb.'52 

Eegletered Feb.,  1952 

Ean.  A  8t.  Jo.    Se«  O.  B.  &  Q. 
oaaatonlo.    ^mN.Y.N.H.  AH. 
Hook'g  VaL.lBtoon.,g.,  4i«8.1999 

Begleteped...- 1999 

OoL  A  H.  v.,  let  ext.  g.,4B.1948 
Houfl.E.  *  W.Tex.    «««  So.  Pao. 
H.  A  Tex.  Cent.    See  8o.  Pao  Co. 

PnoU  Central- 
let  gold  48 1951 

Registered 1951 

iBt,  gold.  3»«8 1951 

Re»netered 1951 

Extended,  let,  gold,  3i«8..1961 

Begletered 1961 

let  g.  3e,  sterling 1951 

Registered 1951 

Gold  48 1952 

Registered 1952 

Gold  4s 1953 

Registered 1953 

Oalro  Bridge,  gold,  48 1960 

Registered I960 

LoulBvlUe  dlv.,  g.,  3i«8....1963 

ReglBtered 1953 

Bflddie  dlv.,  reg.,  5b 1921 

8t.  Lonls  dlv.,g.,  38 1951 

Registered 1951 

Gold.  SiflS 1951 

Registered 1951 

SDringf .  dlv.  let  gold  Sifl8.1951 

Registered 1951 

Weetern  Llnee  let  g.  48.  ..1951 

ReglBtered 1951 

Belle.  &  Caron.,  let,  68.  ..1923 
Caro.  A8haw.,lBt,g.,48....1932 
OIL  8t  L.  &  N.  O.,  gold  58.1951 

ReglBtered 1951 

Gold  312B 1951 

Registered 1951 

Memph.  dlv.,  lat,  g.,  48. .1951 

Registered 1951 

8t.L.8o.,lst,gu.,g.,48...1931 
Ind.BL&W.  «eeClev.0.0.&8tL. 
Ind.  Deo.  &  West.,  let,  g., 58.1935 

let  guar,  gold  58 1935 

Ind.  ni.  Ala., let, gold, 48...  1960 
Intem'l  (fe  Gt.No.— let, g.,  68.1919 

Sd.gold.  58 1909 

8d,  gold,  48 1921 

Iowa  Central,  let,  gold,  58.. .1938 

Befnndlng  gold  4e 1951 

Taek.  Lans.  &Bag.  See  MlcluCen 
tfeffersonRB.    <8ee  Erie. 

Kal.All.  &GR.    8eeh.S.&M.S. 
an.&  H.  Coal  A  O.  See  Coal  &  I. 
Kan.  &  Mich     See  Tol.  &  O.  C 
K.  C.  Ft.  80.  A  M.  See  St.  L.  &  8.  F. 
K.C.&M.Ry.«&B.    SeeSt.Tj.&8.F. 
K.  C.  A  PaclHo.    See  M.  K.  A  T. 
Kan.  City  South.,  let,  g.,  38, 1950 

Registered 1950 

Kentucky  Cent     Bee  L.  &  N. 
Keok.  A  Des  Mo.    See  O.  B.  I.  &  P. 
Knoxville  A  Ohio.    /Sre«8o.  By 

LakeE.  AW.,  let,  gold,  68.. 1937 
2d,  gold,  5e 1941 

Northern  OMo  let  gu.  6b..  1945 

L.  Bh.  &  Mich.  80.   «ec  N.Y.  Cent 

Lehigh  Val.  (Pa.),  ooli.  g.  68.1997 
fiegutered 1997 

Leh.  V.  N.  Y.lBtgu.,g.,4i«8.1940 
Regiotered 1940 

Leh.  V.  Ter.  By.  lBtgu..g.,68.1941 
ReglBtered. 1941 

Leh.y.  Coal  Co.,l8t,gii.,g.,58. 1933 
BegiBtered. 1933 

Leh.  A  N.  Y.— let,  giL,  g.,  4B.1945 

BegiBtered 

Elm.  C.  &  N.,  lBt,g,l8tpf.6B.'14 
Gold.  guar.  68 1914 

Leh.  A  Hud.  B.  See  Gent  of  N.  J 

LelL  A  Wilkesb.    See  Cent.  N.  J. 

Leroy  A  Caney  VaL    See  Mo.  Pao 

Long  Dock.    See  Erie. 

LoB^  Island— 
Ist  ooneoL,  gold,  68.  J'nly,  1931 

lat,  oon.,  g,4s July.  1931 

Qemg.,  48 1938 

Ferry,  let,  g..  41sb 1922 

Gold,  48 1932 

Unified  goldl48 1949 

Deb.,  gcId,  6b 1934 

B'klyn  A  Montauk.  lBt68..1911 

let  68 1911 

N.  Y.B.&M.B.,  con., g.  68.1935 
N.  Y.  &  Bo.  Boh.,  let,  g.,  68.1927 
N.  8h.bch.,l8t,con.,5B.Oot.,1932 

LonlBTlIle  &  NaehTille— 

General,  gold,  68 1930 

Gold,  68 1937 

Unified,  gold,  4a 1940 

BegiBtered. 1940 

Coll.  truat,  gold,  6b 1931 


J- J 


Sale$  tn  I  Price  atwut 
February,  January  2, 
Farvaiu,         1904. 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
M-8 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 

J-J 
J-J 
J-J 
M-N 
M-8 
M-8 
J-D 
M-8 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 
A-O 
A-O 


Q-J 

U 

M-B 
J-D 
M-S 
J-D 
M-8 
M-S 
A-O 
M-8 
Q-J 

J-D 
M-N 

J-J 
J-J 
M-N 


Bid       A$k 

116>« 

lOS     

107      

102»« 


52.000 
8.000 


953,000 
26.000 

27,000 


115,000 


8.000 


8,000 


103 

6S 


Bale 
73 


91*^8  Sale 


'03 


103%  Bale 


100 


96% 


IO318 


ioi 

100 

10438 


t03 


91 


112i« 

78      . 


4,000 


26,000 

20,000 

4=74,000 

"6,600 
1,000 


49,000 


9,000 


11,000 


4,000 
5,000 


106% 


II6I4 
99 

117% 
II714 


10518  .... 
IO514  --. 

96       99% 
1181a 

98»fl..-- 

73 

109      

89     .... 


Bid       A«Ac. 

II5J4 

103      105 


103  Si 


105     Bale 
73       75 


101% 


91 


PRICES  IN  FEBRUABT. 


Feb   1. 


93%  Bale 


105 


100 


97 


103% 


102     1021s 


93%    95 


96 


103     104 


69i«    70Js 


llSifl  .... 
110  .... 
llOifillUs 


107 


/o,#%   106 

106% 

113      .... 


106% 


80 
93' 


Feb.  29. 


A$k. 


Bid. 
116  .... 
103  106 
....  Ill 


104     105 
....    75 


91''8  Bale 


105     Bale 


101 


114 


103% 


102 
101 
101 


94ifl. 


110 

80 


104^8 


115ifl 


1191* 

99     Bale 
72 

IO914  112 
....     8914 


115% 


15.000 


6,000 
191,600 


100     

100%  102 


105 


119 


118>« 
117% 


103     105 


105% 
105% 


7038  Bale 


1171a  118% 

lllia 

lllia  113 

IO714  .... 


105     107 

105     

113% 


107i« 


99     Bale 


110%  11214 

10414  lOa'e 
lOSifl  .... 
10618 .... 
103%  .... 

116     1171s 

llOBs  .... 

981a  lOOifi 


100 


lOOia  Sale 
....  102 


110% 

10538 

107i« 
104ifl 
104 


91 


Lowest. 


Sale  Price*. 


104     Feb.  26 
731a  Feb.  10 


91     Feb.  11 
9118  Feb.  24 

1021a  Feb.  17 


10478  Feb.     9 


102  >a  Feb.     4 


Higheti. 


Sale  Priee* 


1051a  Feb.     3 
74     Feb.  16 


93%  Feb. 
93 14  Feb. 


103i8Feb.  16 


105%  Feb.     2 


103     Feb.     5 


102%  Jan.     8 
71     Jan.  20 

101%  Jan.  11 


RANGE  aiNOE  JAN.  1. 


L<noe$t. 


Sale  Prices. 


90ifl  Jan. 
90     Jaur 


1021a  Feb.  17 


1031a  Jan.     4 


HigKeil. 


Sale  Prices. 


1051a  Jan-  29 
74     Jan.  28 

101%  Jan-  11 


94     Jan.  28 
93 14  Feb.     2 

103i4Jan-  21 


105%  Feb.     2 


102     Jan.  25 


95     Feb.     8    95     Feb.     9 


120 
1191a 


102 


108% 

105     

10  L     Bale 

119     

991a  Bale 

72 

109  «a 

....    8914 


68       69 


1161a  119 

llOia 

112     


107 14 


105     107 

1021a 

113i« 


10708 


120 


lOOia  Bale 
101     Sale 


118     Feb.     6 


99     Feb. 

II914  Feb. 

99     Feb. 


3 

19 
23 


11088  Feb.  19 
89     Feb.     5 


119     Feb.  25 


101  Feb.  26 
11914  Feb.  19 
100     Feb.  17 

112""  Feb."  4 
89     Feb.     5 


68%  Feb.  3S 


118     Feb.  23 


lllia  Feb.     5 


lOOia  Feb.     2 
101     Feb.  29 


99     Feb. 


701a  Feb.     2 


119     Feb.  16 


112     Feb.  16 


118     Feb.     6 
87     Jan-  23 


93i«  Jan.     6 
80"  Janl'l2 


103     Jan.  28 


95     Feb.     9 


80     Jan.  12 


119     Feb.  25 
87     Jan-  23 


99     Feb.     3 

llSBsJan-  11 

98%  Jan-     7 


IO918  Jan-     6 
89     Feb.     5 


68%  Feb.  25 


1151a  Jan.  13 
llOia  Jan.  8 
lllia  Feb.     5 


104%  Jan.     7 
105     Jan.     6 


107     Jan.  19 


116     Sale 

IIII4 

99     Sale 


108 


115     116 

lllk 

9838  Bale 


105 


115i4Feb.  26 


98     Feb.  19 


lOOiaFeb.  26 
101     Feb.  29 

9916  Feb.' "'2 


116  Feb. 


99  Feb.  2 


lOOiaJan.  28 
101  Feb.  29 


99  Jan.  2 


101  Feb.  26 
119B8Jan-  26 
100  Feb.  17 


112  Feb.  4 
89  Feb.  5 


7098  Jan.  9 


119  Feb.  16 
112  Jan-  26 
112     Feb.  16 


106     Jan.  11 
105     JaiL     6 


107     Jan.  19 


lOOiaJan.  29 
lOliaJan-  14 


99ie  Feb.     2 


116i4Feb.  26 

98"Feb."l9 

169"  Janl"29 


116     Jan-  19 


99%  Jan-  21 
l69is"janl"7 


Mar.,  1904] 
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BONDS. 

2| 

J-D 
M-N 
J-J 
J-J 
M-8 
M-8 
M-8 
M-8 
J-J 
M-8 
J-J 

r.i 

F-A 
F-A 
A-O 
MS 

A-O 
A-O 
J-J 
J-D 

J-J 

July 

A-O 
F-A 
M-8 
M-8 
J-D 
J-D 

J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
M-8 
J-D 
A-O 
M-N 
M-N 
M  S 
M-8 
F-A 
F-A 
P-A 
J-J 
F-A 
J-J 

A-O 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 

r. 

F-A 

?:5 

J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 

A-O 

J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
FA 
F-A 

Sales  in 
February, 
Par  •oiue 

Price  about 

January  2, 

1904. 

PBI0B8  IN  FEBBUABT. 

BANGE  SINOM  JAN.  1. 

New  York  Stock  Exchange. 

Feb.  1. 

Feb.  29. 

Lowest. 

Highest. 
Sale  Pri«*« 

Lowest. 

Highest. 

LonlByllle  *  NaBhvlUe— rCon.;— 
B.  H.  &  Na8h.,l8t,  g., 68.. .1919 
Louis.  Cln  dc  Lex.,  g.,  41«b.1931 

».  O.  &.  M.,  iBt,  g.,  68 1930 

K.  0.&M.,2d,6B 1930 

FenBaoola  dlv.,  6b 1920 

St.  L.  dlv.,  I8t,  g.,  6b 1921 

2d  K.,  38 1980 

9 

Bid.     Ask. 

112     

103i« 

123% 

....     125 

Bid.      Ask. 
113     1141s 

1031a 

124      

122 

110      114 
122     125 

"9'7ii  '98" 
105      

91I3    921a 

lo's'ii ;'."" 
Ill  

1081a 

'93"    ".'." 

IO314  Sale 

Bid.      Ask. 
118     114>a 

10308 

125     

115      

112     114 
122     

10714  '."".'. 

i'o't"  ■""". 
9lie   9lia 

iYiia  11214 

108     

"93"  !"II[ 

IO8I4  103% 

Sale  Prices. 

Sale  Prices. 

Sale  Price*. 

blH'Feh.'ia 

92  ""Feb."  "2 

123%  Jan.     6 

124     Jan.  12 

'28,066 

124,000 
2,000 

109     ...... 

121% 

l'o"7"i4  '".'.'.'. 
9>i4    gS 

10488 

89     Sale 

I'll"  '.""' 

lllifl  

1091a 

107     

93 

IO214  Sale 
106%  i'li" 

HenderBon  B'ge,l8t  B.t ,  68,g.'31 

Kentucky  Cent.,  g.,  48 1987 

L.<fcN.<&Mob.&M.,lBt.g,4is8.1945 
L.AN.-South  Mon.,  Joint,  48.. '52 

EeglBtered July,  1952 

N.  Fla.&8hef.,lBt,  gu.,g.,58l937 
Pfinn.  &  Atl.,  lBt,gu.,  g., 68.1921 
a.  AN.  Ala.,con.,gu.,g.,5B.1936 
Sink.  fd.  (8.  A  N.  Ala.), 68..  1910 

Lo.AJeff.Brdge  Oo.,KU.,g.,48.1945 
.H.A.  ACh.    iSM  Oh.  Ind.  &  L. 

HiTahoning  Coal.   /9ee  L.S.<bM.So. 

lYI  aTihat.gy.(N.Y)0OMOl.48l990 

BeglBtered 1900 

Meiropol'nBl.,l8t,gold,  68.1908 

Manito.  S.W.Colonlz.,g.,58..1934 

Metropol.  Eley.    See  Manhat.  By. 
Hex.  Cent.,  con.,  gold,  48 — 1911 

iBt,  con.,  inc.,  g.,  38.  -Jan.,  1939 

2d,  con.,  inc.,  g.,  3B..Jan.,  1939 

Eanlp.  and  collat.,g.,  58...  1917 
2d8erleB,gold,  5b 1919 

OoL  tr.  g.,  4^8,  l8t  8erleB..1907 
Mex.  Intemat.  let  oon,  g,  4b.  1977 

Stamped,  guaranteed 1977 

Mex.  Northern  iBt  gold,  68.. 1910 

EeglBtered. 1910 

Michigan  Central.  i8fee  N.  Y .  Cent. 
Midland  of  N.  J .  See  N.  Y.  Sub.A  W. 
M11.L.S.&We8t.    ;S«Ohlo.&N.W. 
Mil.  &  MadlBon.     See  Ch.  &  N.  W. 
MU.  &  North'n.  See  Ch.  M.  &  St.  P. 
Minn.  &  St.  L.,  iBt,  gold,  78..1927 

Iowa  ex..  let,  gold,  7b 1909 

9'7'i4"jaTi.     8 
89'"  Jan.  "2 

98     Jan.     8 
92""jan'."28 

li'5""j"aTi""2'9 
115     Jan.  25 

li'5""j*aiL"2"9 

103     Feb.     9 

104     Feb.  15 
l6"8'i«'Feb.'26 

116     Jan.  25 

102     Jan.     4 

104     Feb.  15 

107BB 

108     

108i«Feb.  26 

IO714  Jan.     4 

108i«Feb.  25 

73.000 

244,000 

75,000 

70       72 

14i«    16 

7i«      9 

691a 

15       15ie 

64%  Bale 
13     Bale 

64     Feb.  24 

12%  Feb.  24 

7     Feb.  10 

69     Feb.     2 

15     Feb.     3 

81*  Feb.  10 

64     Feb.  24 

12%  Feb.  24 

7     Feb.  10 

711a  Jan.     9 

16%  Jan.  11 

9%  Jan.  25 

9'4"'Feb.""2 

9'l"Feb'."l'6 

35,000 
"2.600 

ii",boo 
8,00c 

156,000 

105,000 

93,000 

'6,006 
212,000 

'3,606 

'78,606 
62,000 

9/^      03 
90 

141% 

91     Feb.  16 

96     Jan.  22 

141 

iioii  "■"'. 
1201a  Sale 

1151a 

114     

98ifl 

126ia"Peb."2'9 

11238 

11838 

11468 

11518 

97 

97     Sale 
78i« 

991s 

8a 

100 

86ifl 

gg^   100 
103 

IO713 

IO8I4 

II8I4 

IO414  105 

111      

118% 

11438 

115     116 
97       98 

Pacific  ex.,  IBt,  gold,  68... .1921 

8.  W.  ex.,  iBt,  g.,  78 1910 

lat.  AnnR     ff.-  5b............>19o4 

1201a  Feb.  29 

li'4"i9  F6b7'l9 
97%  Feb.     8 

1201a  Feb.  29 

ll'5ie"Feb'."l8 
97%  Feb.     6 

1201a  Feb.  29 

1141a  Feb.  19 
97     Jan    28 

115ifl  Jan.  25 

iBt  &  refund.,  g.,  48..... ...1949 

Mln  &  St.  L.  gu.  See  B.  0.  B.  &  N. 
Minn.  &  Pacific,  l8t.  58,  Btpd. 

48,  payment  of  Int.  gu. 1936 

Minn.  8.  S.M.  A  Ati.  l8t,  g.  4b, 

Btpd.,  payment  of  int.  gu..l926 
M.  St.  P.&8.  S.  M.,oon..g.,  4b, 

Btpd.,  payment  of  int.  gu. .  1938 
Minneap.  IJn.    See  St.  P.  M.  &  M. 
MlBBOurl  KansaB  &  Texa*- 

lat  sold.  48 1990 

98     Jan.  26 

97%  Sale 
78     Sale 
98'78  Sale 

¥5"  '."'.'.'. 

160"  '.""'. 
108     109 

10658 

II914 

1061a  107ifl 

9714  Sale 
77       77 14 
9914  100 
80 

"85"  "89" 

101  la  102 

102       

Ill     Sale 

106% 

119     120 
106% 

96%  Feb.  26 
75iflFeb.  24 
981a  Feb.     2 

98     Feb.     2 

781a  Feb.     2 

100     Feb.  2& 

961a  Jan.     7 
751a  Feb.  24 
981a  Jan.  13 

9838  Jan.  22 

2d.  sold.  48 June,  1990 

81     Jan.  27 

l8t,  ExtenBion  gold  5b 1944 

Bt  Loula  Dlv..  l8t,  reg.  48.2001 

100     Feb.  25 

Dal.&Wa.,l8i.gu.,g.,58...1940 
Kan.C.&Pac.,l8t,g.,48...1990 
M.K.  &  T.  of  T.  l8t  gu.  g.  58.1942 
8her.8hr'v.&8o.l8t,gu.,g.,58.'43 

Mo.K.&E.,lBtgU.,K.,58 1942 

MlBBonrl  Pacific— 3d.  78 1906 

87""Feb."l8 
99''8  Feb.     3 

li'l"  'Feb.  "2"9 

li'9""Feb.  "9 
106     Feb.     9 

8'8'%"Feb.'"4 
101%  Feb.  26 

li'l""PetK  "2'9 

li'9'^8'Feb.'"2 
107     Feb.     4 

102     Jan.  26 

87     Jan.  26 

99     Jan.     7 

100     Jan.  29 

108     Jan.     5 

102     Jan.  26 

8834  Feb.     4 
101%  Feb.  25 
100     Jan.  29 
111     Feb.  29 

iBt  consol,  gold  68 1920 

TruBt,  g.,5s Jan.,  1917 

Beglstered Jan.,  1917 

iBt,  coll.,  gold.  58 1920 

Eetristered 1920 

11838  Jan.     4 
104'^8Jan.     8 

119''8Jan.  26 
107     Jan.  29 

22,000 

'i6',6bo 
■*7,6b6 

206,000 

105ifl  106% 

92"  "!;;; 

96ifl 

102     

nil* 

111  la  Sale 

104ifl  105 
"9116  '".'.'.'. 

i'o'i"  "-"-'.. 
llOifl  113 

113     Bale 

85S8  Sai'e" 

104%  Sale 
'"90"  "9"ii4 

i'o'i"  !""! 

109     113 

^.12%  Sale 
"s's^s  Bale" 

103%  Feb.     9 

91'^8"Feb'."25 

16*1  "'Feb.  "25 

105     Feb.  19 

92""  Feb.' 25 

l6'l""Feb."25 

103%  Feb.     9 

10719  Jan.  19 

Oen.Beh  By..  Ist.  gu..  g..  48.1919 
Leroy  &  C.  Val.  A.  L.  l8t5B..1926 
Pac.B.ofMo  lBtex.g..4B..1938 

2d  extended,  gold.  58 1938 

St.  Louis  &  Iron  Mountain- 
Gen,  oon.  ry.  &  Id.  gr.  58.1931 
Oen.  oon..8tDed.  gu.g.  58.1931 

91''8Feb.  25 

93     Jan.  20 

101     Feb.  25 

101     Feb.  25 

II214  Feb.     9 
8'4'ii4"Feb.'li 

1131a  Feb.     2 
8'5''8"Feb."2"3 

11138  Jan.     6 
8'4""jan.'"7 

1131a  Feb.     2 

Unif.  &  ref.,  gold,  48 1929 

Beglstered 1929 

Elver&GuIf  Div.lst,  g..  48.'33 

Verdigris  V.  Ind.  &W.lst58.1926 

Mob.&  Birm., prior  lien,  g.,5B.194o 

Small.............  ••••••.••> 

138,000 

84'e 

86     Jan.  27 

....      911^ 

100     

no     

891a    92 

uo"  V."" 

88       9II4 
il6i4  "'.'.'.'. 

9r"Feb."2"5 

91" 'Feb.' 25 

Mortgage,  gold,  48 1945 

Small.  ......................... 

5,000 

93 

88      

87     

91     Feb.  25 

91     Feb.  25 

Mob.  J.  <fciK.O..  let.  con.g.  58,1953 

Mob.  &  Ohio,  new,  gold,  6s..  1927 
let  exteuBlon.  6b July,  1927 

I2214 

iti 

123     1241a 
121     124 
931a 

114 

J  :::::::::;::: 

l3'o'"'janl'"li 
94     Jan.  19 

114     Jan.  18 

13"6"'janl"li 

Gen..  4b.......... ....1938 

sl.OOO 

1,000 
2,000 

93ifl 

113     115 
89 

119     

1111^112 

94     Jan.  19 

Oollat  trust  48.    See  Southern. 
Montgom.  Dlv.,  1st,  g.  5s.. 1947 
St  L.  &  0.  ooU.tr.,g.,4B.May,'30 
Guaranteed,  gold,  48....  1931 

Mohawk  dc Mai.    SeeJS.Y.O.&H. 

Monongahela  Blv.    See  Bait.  &  O. 

Montana  Cent.    See  St.  P.  M.  &  M. 

Morgan'B  La.  &  T.—See  So.Pao.Co 

Morris  &  Essex.    See  Del.  L.  &  W. 

IVTashTUle  Ohatt.  &  St.  Louis— 

JN     Ist,  7s 1913 

iBt,  con.,  gola,  5s 1928 

Ist,  gold,  6s,  Jasper  Bch...l923 
Ist  6b.  McM.  M.  w.  «St  A1...1917 

114     Jan.  18 

87     

120      

11208 

871a    92 
92       98 

120i«  I2II4 
112% 

120     Feb.  16 
11234  Feb.  23 

120     Feb.  16 
113     Feb.  19 

120     Jan.  22 
112     Jan.     6 

1201a  Jan.  25 
113     Feb.     9 

.     t20 

120 

Ist  68,  T.  &  P.  b 1917 

iraah.  Flor.  &  Shef .    See  Lou.  &  N. 
Nat.  of  Mex.prior  Uen,  4i«8. . .  1926 

lBtoon8oL48 1951 

W.  H.  &  Derby.  See  N.Y.N.H.&  H. 
K.  J.  Junc'n  BE.    See  N.  Y.  Cent. 
Kewp't  &  Cln.  B'ge.  «e«Penn.Co. 
N.0.4N.E.j»r.l'n,g.,68.Nov.,1915 
N.  Y.  B.  &  Man.  Beach.    See  L.  Isl. 
N.  Y.  Central  &  Hudson  Blver— 

Gk>ld  mortgage  S^ss 1997 

BeglBtered 1997 

Debenture  5s  of 1884-1904 

Beglstered 1884-1904 

Beg.  debenture  &sot.l889-1904 

Debenture,  g.,  4b 1890-1905 

EeglBtered,  deb.  48.1890-1905 

Debt  certs., ext.,  g.,  4s 1905 

EeglBtered 1905 

Lake  Shore  collat,  g.,3^B.1998 

EeglBtered 1998 

Mich.  Cent,  collat,  g.,  8ifl8l998 
Besrlstered 1998 

2,000 
30,000 

268,000 

"i'obo 

i"6,'66b 
'8i',6bb 
"6*,6"o6 

100     Feb.     8 
78     Feb.  19 

96%  Feb.  19 
l6'2'36"Feb.""2 

101     Feb.  24 
76%  Feb.     1 

9838  Feb.     3 

100     Feb.     8 
73     Feb,  19 

101     Feb.  24 

74^     7i% 

76%  Sale 

noi« 

97    Bale 
i'62% '.'.'.'.'.'. 

76%  Jan.  23 

98 14  Sale 
97% 

101% 

10108 

i'o'6"  '.'.'.'.'.. 
9914 

9888 

10/ 

88I4    88% 
66^9     S7U 
■ S9 

98 14    981a 

9714    98»a 

10214  1021a 

102      

96%  Feb.  19 

98     Jan.     6 

1021s  Jan.  25 

9338  Jan.  29 
98     Jan.  27 

10238  Feb.     2 

10238  Jan.  27 

1003^  '.'.'.'." 

100      

100  Og 

99''8 

88     Sale 

'.'.'.'.'.'.  "06" 

i'oois '."'." 
iboo^  Sale" 

86I4 

8714 

l6'o'o8  Feb."2"9 
8'6'"'FebL"2'3 
8"7""Feb.'"l9 

l6b88"FebV'2'9 
8'8""'Feb."'3 
87ia"Feb."2'3 

100     Jan.  14 
l6"o'^"Feb."29 

100i4Jan.  14 

10008  Feb.  29 

86     Feb.  23 

86  Jan.  20 

87  Feb.  19 
........ .....^ 

90     Jan.  28 
871a  Jan.  16 
90     Jan.  28 

1040 
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New  York  Stock  Exchanqe. 

M.  Y.  Ont.  A  Hud.  Rlv.— <  Con.)— 
BofsMi  CYk.  l8t.KU..H:.,48..ia36 

KcKletorexl 1936 

8d  <u*r..  KOld,  SB 1936 

R«>»n«t*rf>a 1936 

B'oh  C7k  Kx.  iBt  ^.  3»«s.Feib.\M 

Be<il«t«r«d Feb..  1951 

Cart.  A  A(l.,lBt.K«-.K-.*«-1981 
Cloarneld  Bimm.  Coal  Corp. 

let8.Mut.(j:u.,«.,48.8er.A.1940 
Gonv.A  O.  lBticuar..it..58.19iv: 
Moh.  AMal.  l8t.  KQ-.K..  ^••-1991 
N.J.Janc.R..Kn..l8t.48...1986 
Rfi^irlBtered  o6ranoate8...198ti 
N.Y.APiU..leto«.>u.,KnK*8.1993 
Nor.  A  Mont.  lem'a..K..  5b.  1916 

Weet  t?hort<.  let.is.  ku 2361 

ReKlot^T^l 2361 

LAke  tihor*.  R0ld3»«B 1997 

Rejrlsteretl 1997 

Dei.  Mon.  A  Tol..  let,  78.1906 

Kal.A.AG.R.l8t,Ji:u.C.58.1938 

Mahon.  Coal  KR.,let,  58.1934 

Fine.  McK.A  Y..l8t.  gu.. 68.1932 

8d,  guar.,  6b 1934 

MoK.A  BelleV.,l8t,g.,68.1918 

Michigan  Central,  68 1900 

5t  .: 1931 

Registered 1931 

4b  1940 

BeglBtered 1940 

jMjk.  U  AS.,  gold,  SJ^B..  1951 

let  gold,  3k8 1952 

Bat.C.A  Smr.let  gu.  g.38.198l' 
N.  Y.  A  Harlem,  g.,3>«8....2000 

Registered 2000 

H.  Y.  ANorth.,l8t,  g..58..1927 
R.W. A  O.,  oon.,  l8t.58. Jaly,1922 
Oe.A  R.,2d.  gn.,  g.,5B.May.l91.5 
R.  W.A  O.T.  R.  let  58.Jaly.1918 
UtloaABl.  Rlv.,gu.,g..48..192'; 
M.Y.Chlo.  A  8t.  L.— let.  g.. 48.1937 

Registered 1937 

H.  Y.  A  Greenwood  h.—Ste  Erie. 
H.  Y.  A  Har.-  See  N.  Y.  C.  A  Hud 
W.Y.  Lack  AWest.— SeeDel.L.&W, 
H.  Y.  Lake  Erie  A  West.— See  Erie 
H.  Y.  *  N.  E.-See  N.  Y.  N.  H.  A  H. 
M.  Y.  A  L.  Branch.  See  Cent.  N.  J. 
V.  Y.  New  Haven  A  Hartford— 
Hooflaton.  RR.,  oon.  g.  5e.l937 

N.  H.  A  Derby,  oon  56 1918 

H.  Y.  AN.  Eng..  let.  78. ..1905 

let,  68 ......1905 

H.  Y.  &  North'n— See  N.  Y.  Cent. 
Few  York  Ontario  A  Western— 
Reftmd'g,  l8t,  g.,  48..;une,  1992 
Reg.,  $5,000  only.  June,  1992 
R.Y.  A  Putnam- Se«  N.Y .  O.  AHud. 
H.Y.  A  Rock.  Beach— See  L.Island 
H.  Y.  Sueque.  A  Weet— See  Erie. 
H.Y.  Tex.  AMei.— Se«8o.  Pao  Co. 
Mortolk  A  South.,  1st,  g.,  58. .1941 
HortoU  A  Western,  gen.  68..  1931 
Improvement  A eit.,  g.,  6e.l934 

New  River,  l8t,  68 1932 

Nor.A  W.  Ry.  1st  eon.  g.  48.1996 

Registered 1996 

Pooa.  0.  A  O.,  Joint  48... 1941 

Ool.Con.AT.l8t,gu.,g.,58.1922 

Bdo.  V.  A  N.  E.,l8tgu.g.48.1989 

North,  minole- Se«  Chlo.  A  N.  W. 

Horthem  Ohio.    See  L.  Erie  &  W. 

Kortheni  Pacific- 

Pilor  uen.  KOld,  4a 1997 

Resrletered 1997 

General  Uen,  g.,  38..  Jan.,  2047 

Reelstered Jan..  2047 

8t.  P:-DuL  Dlv..g.,  48 1996 

Registered 1996 

O.B.AQ.  ooLtr.4B.  Se«  Gt.  North 

Dt.  P.  A  No.Pac.  gen.,  g.,68.1923 

Registered  certlflcates.. .  1923 

8t.  PaiU  A  Dulnth,l8t,5e..l931 

2d,  58 1917 

Istconeol.  gold  48 1968 

Wash.  Cent.  Ry.  let  g.  48.1948 
Nor.  P.  Ter.  Co..  let.  g.,  68. . .  .1933 
Ror.  Railway  Cal.— See  Cent.  Pao 
North  Wiscon.— See  O.St.P.M.  A  O. 
Nor.  A  Mont.— See  N.  Y.  Central. 
r\g<l-  &  L-  Champ.  See  Rutland. 
Unio  Ind.  A  W.— SecC.C.C.&St.L. 
Ohio  River  RR.— let,  g.,  58. .1936 

eJ«n.,g.,  58 1937 

Oregon  A  Ce^.    See  So.  Pao.  Co. 
Ore.  RR.  A  Nav.    See  Union  Pac. 
Ore.  Short  Line.    See  Union  Pac. 
OBwego  A  Rome— See  N.  Y.  Cent 
Ottmn.  C.F. A  St.P.-See  C. A.N. W 

Paolflo  Ooaet  Co.,  let,  g.,  58.1946 
adfic  of  Missouri- See  Mo.  Pao 
Panama,  let,  8.  t..  g.,  4^8...  1917 

8.  t.,  8ubsidy,g..6B 1910 

Pennsylvania  Company— 

Guar.,  let.  4^*8 1921 

Registered 1921 

Su.  3^6,  ool.  tr.reg.ctf8...1937 
Gu.,  S^aa,  ooU.tr.  ctfs.,  B...1941 
Tr.  Co.  ctte.,guar.,g.,3ia8.1916 
Chlc.St.L.  A  P.,l8t,0.,  g.,  58.1932 

Registered 1932 

Cln.  LAN., let  oon.  gu.  g.  48.'42 
Clev.A  Pitts., guar.  4i«8,A.1942 

Series  B 1942 

Interest  redu.  to  3i|..1942 

Serlee  (,\  S^as 1948 

Series  D,  3i«s 19150 

Erie  A  P.,  gen.gu.g.3is8.  B.1940 

Series  C 1940 

Npt.ACln.B'gegen.gu.4ifl8 1945 
P.O.O.ASt.  L.,  Seifes  A..194C 

Berlee  B,  guar 1942 

Serlee  C,  guar 1942 

Series  D,  4s,  guar 1946 

Serlee  E,  3  ^28,  guar.,  g. . .  1949 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 

J-J 

J-D 

M-8 

F-A 

F-A 

A-O 

A-O 

J-J 

J-J 

J-D 

J-D 

F-A 

J-J 

J-J 

J-J 

J-J 

J-J 

M-8 

M-b 

Q-M 

J  -J 

J-J 

M 

M-N 

J-D 

M-N 

M-N 

A-O 

A-O 

F-A 

M-N 

J-J 

A-O 

A-O 


M-N 
M-N 
J-J 
J-J 


M-8 
MS 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


J-D 
A-O 


J-D 

A-O 

M-N 

J-J 
J-J 
M-8 
FA 
M-N 
A-O 
A-O 
M-N 
J-J 
A-O 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 


^aie*  in  AVtee  about 
Ftbri(ar^\jauuary  3. 
far  vatue  I       1904 


PRI0JI8  IN  FSBRUART. 


Feb.  1. 


42 ,00c 
41.000 
30,000! 


5,000 


1,000 
48,000 


33,000 


5,000 


239,000 


38,000 
'26,600 

395,000 

225,000 
2,000 


7,000 


7,000 


16,000 


10,000 


2,000 


88 


104 
105 


ICO 


107i« 
107 


I08i>8 

1161, 

11738 

125'fl 

117      

108% 

lllk 

121      

t2o      I  as 
102ifl 


96% 
68^ 
106 


114 
//7I4 


rcs^s 

lOSifi 

103     104 


l24ie 


99 
99 


lOlifi  Sale 


10888.... 

127      .... 

12814 

t2S^  ..... 

96%  Sale 


89     Sale 

/cjlj 

99     


102     Sale 

/Ojlfi 

71  Sale 
68ifl  69 
97^ 


123 

110% 

107^ 

96]fl 


rss^ 


89  J* 
111 


/O^ljJ 


104  ifl 

97 


ioj^  — 


96      

94ifl 

117      

....  119 


112 
II314 

95 

95 

94 


102 
109ifl 
1091a  , 
105 
rof 


95 


.Bid.      AtkiBid.      A$k 
104i«  .... 

I08»i  '".'. 


85 


103 


108  >9 


105  k 

118 

118»« 

125>4 


II8I4 
112% 
1211a 
12II4 


65 
100 


114%  .... 
1171a  1181a 


10338 , 

lOS'^e  Sale 


12488 


lOlifl 
100  ifl 


IO214  Sale 


109     .... 
127     .... 

123 

1251a  i28 
9714    97% 


9014  Sale 

100"  '.'.'.v.. 


103^  Sale 


72     Sale 
.....    70 

97  H    99 


121 


IO714 

108     IO8I4 


UOia 


106M  IO714 
98     


107i« 
I05ii 

goii 


118I4 

117 


11216 
II316 


100 


109% 
109% 


101 14 


961a 


Feb.  29. 


Bid.      Aik. 


103 


107  108 
107  Sale 
100     Bale 


lOSk 

117 

118 

125ifl 

118 

116 

llZH 
121 


103% 


65 


115 
117ie 


104      

104     Sale 


125 


lom 

100  la 


103     104 


11034 

126% 

120      , 

122 
971a  StaV 


104     , 

99%  Sale 


102%  Sale 


7038  Sale 

69 

99 


1201a 


107%. 

106     . 

95     . 


lllifl 


IO714 


107% 
105 

89" 

95 
II8I4 
114 


109 


93 


113 
114 


95 

93 

94 

94 
102 
1071a 
1071* 


9214 


Loioeit. 


Sale  Prices. 


IO8I4  Feb.  26 
107  Fob.  20 
100     Feb.  23 


1171a  Feb.  23 


104     Feb.     9 
108%  Feb.  23 


IO214  Feb.     1 


111     Feb.  23 


9714  Feb.  25 


87ifl  Feb.  25 
9914  Feb.' 26 

102     Feb.  23 


70i4Feb.  2f< 
7014  Feb.  10 


111     Feb.     8 


lOe^Feb.  27 


1081a  Feb.  16 


96     Feb.     8 


91     Feb. 


HigKe$l. 


Sale  Prxcea. 


109  Feb.  10 
1083b  Feb.  4 
10038  Feb.     9 


1171a  Feb.  2; 


104     Feb.     9 
104     Feb.     fe 


1031a  Feb.  26 


llHaFeb.  23 


98     Feb.  15 


9014  Feb.     2 
100  "Feb."  23 

10338  Feb.     1 


72 14  Feb.     2 
70  k  Feb.  10 


113     Feb.  IP 


IO714  Feb.     9 


10888  Feb,    4 


96     Feb.     i 


92     Feb.  13 


RASeB  BINOE  JAN.  1. 


Loweal. 


SaU  fricei. 
101     Jan.     5 


106%  Jan. 
106 14  Jan. 


100     Jan.   12 


II214  Jan.  18 
122     Jan    16 


II712  Feb.  23 


104     Feb.     9 
103     Jan.  12 


101  la  Jan.     4 


111     Feb.  23 


961a  Jan.  8 
8"7'ia  Feb."2'5 
9'9'i4'Feb.'26 

lOlia  Jan.     6 


70i4Feb.  25 
68%  Jan.  8 
97B8Jan.  11 


107%  Jan.  18 


111     Feb.     8 


105     Jan.  16 


108     Jan.  11 


96     Feb.     8 


96     Jan.     9 


1091a  Jan.     4 
109%  Jan.     4 


101 13  Jan.  22 
91      Feb.     4 


Higheal. 


Sale  Prict$ 
105     Jan.     8 


109  Jan.  26 
108  3e  Jan.  29 
100%  Jan.  26 


112i4Jan.  18 
122     Jan.  16 


i 


117»aFeb.  23 


104     Feb.     9 
104     Jan.  22 


1031a  Feb.  25 


llliaFeb.  23 


98     Feb.  15 

90%  Janl"22 

l6'o""j"arL"l9 

103%  Jan.  26 

73""jan."2"9 
70i4Feb.  10 
9738  Jan.  11 


108i4Jan.  29 


113     Feb.  19 


IO714  Feb.     9 


109     Jan.  27 


96     Feb.     8 


96     Jan.     9 


lOg-'eJan.  27 
llliaJan.  26 

101  ia"  Jan!  "22 
92     Feb.  13 
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BONDS. 

^1 

J-J 
J-J 
A-O 
J-J 
J-J 
M-S 
M-N 
J-J 

Q-M 
M  N 
M-N 
M-8 
M-N 
F-A 
J-J 
J-J 
M-S 

M-N 

J-D 
A-O 

M-N 
A-O 
F-A 
J-D 

J-J 
A-O 

A-O 

J-J 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 

J-D 
J-J 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

J-J 
M-S 

J  -J 

A-O 
A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 

»ale$  in 
February, 
Par  value 

Price  alxmt 

January  2, 

1904. 

Bid.      Aik. 

itS^ 

//7i« 

120      

i"o"3"%  mil. 

I'o'g**  mil! 

106"  mm 

9538  Sale 

lOlifl  

I02ifl 

100     

IO8I4 

98      

lOSk 

122ie 

92     

100     

II514  119 
icbH   to8S 
10818  110 

PBI0E8  IN  FEBRUARY. 

RANGE  8IN0E  JAN.  1. 

Niw  York  Stock  Exchange. 

Feb.  1. 

Feb.  29 

Lowest. 

Sighesi 

Lowest. 

Highest. 

Pennsylvania  Co.— (Oon.)— 
Pitts.  Ft.W.  &  Clilo.,l8t,  7B.1912 

$ 
'26',6'0*6 

355,600 

25',6o6 
1,000 

Bid.      Atk. 

iisii  mm 

1171s 

121      

106     

Bid.      A$k. 

120      

121      

117      

fo'i"'  mm 

Sale  Prices. 
10VWFeb*.**13 

Sale  Price* 
l65i«Feb.  15 

Sale  Priets 

Sale  Prieu. 

2(1,  78 1912 

3d.  78 July,  1912 

Tol.W.V.(fcO.,l8tgu.,4ia8A.'31 

Series  B,  4138 1933 

Series  0,  48 1942 

Penn.  BR.-lst,  48  r'l  est,  g.l923 
Oon.,  sterling,  g..  68 1905 

104i3Feb.  13 

1051s  Feb.  15 

Oon..  cniT'ov.  6s.  re8.June,1905 

■*** 

Con.,  g.,  58 1919 

110     

110     

Reg  stered Sept.,  1919 

Oon.,  g.,  48 1943 

106     

981*    96% 
103     

I'o'i'"  imr 

« 

120% 

100     

116     

107i«109 
109%  111 

106      

94  >s    95 
103      

......  ...... 

98 
108     io'ftii 

i'o'9i«  mm 

121      

92      

100      

116     1181a 

IO713 

1083^111 

9'4'ia"Feb."23 

9'7""Feb."'8 

9'4'i2"Feb.""23 

97""Feb."6 

Uleve.&  Mar.l8tgu.g.4ifl8-1935 

....... 

Dei.Rlv.RR.Bge.l8tgen.48l936 

Gr.R.  &I.,ei.let,gu..g.4ifl8.1941 
BonDury  &  Lewis.  Ist  g.  48.1936 
U.N.J. BR.&Oan.Co.,gn.48.1944 

Fensaooia  <s  At— See  Lou.&  Nasn. 
Peo.  &  East.— 5e«C.  0.  C.  &  St.  L. 
Peo.&Pek.  Union.,  Ist.  g., 68. 1921 

l23i3JaTi.  18 

li8i3"iaiL"'8 
107%  Feb.     8 
L09i4Jan.   16 

123iflJan.  18 

2d,  g.,4i«8 Feb.,  1921 

Pere  Marquette — 
Ohio.  &  W.Mich.  By.,  58. .1921 
Flint  &  P.  Mara.. gold  68..  1920 

iBtoonsol.  gold  5s 1939 

Port  Hut.  Div.,  Ist  g.  58.1939 

Sag.  Tu.  &  H.,  Ist gu.,  g.  48.1931 

Fine  Creek,  reg.,  guar.  68 1932 

li'sia'janl**"^ 

107%  Feb.     8 
llOiaFeb,  19 

108i4Feb.  13 
llOifl  Feb.  19 

108 14  Feb.  13 
llOisFeb.  10 

3'90',6"o'6 

"2,600 

I15ifl 

//jifi  

118     

llSk 

IIII3 

114i« 

95B8  Sale 

9*5*08 'Feb.*  *2*9 

Pitts.  C.  0.  ASt.L.— Sen  Penn.  Co. 
Pittsb.  CI.  &  Tol.    See  Bait.  &  O. 
Pitts.  Pt.W.&Cblc.— /See  Penn.  Co. 
Pitts.  Juno.,  Ist,  68 1922 

9*6*%"Feb.'"  2 
93*38" 'Feb.*  *1*6 

Pittsbnrg  &  Lake  Erie— 

2d,  g.,  58,  8er.  A  &  B.Jan.,  1928 
Pitts.  McK.  &  Y.    See  N.  Y.  Cent. 
Pittsb.  Shen.  &L.  E.l8t,g.,5B.1940 

Ist  cons.  58 ...1943 

112     

113% 

95%  Sale 

.mil  "92'is 

114     

113     

96i^8il'e' 

Pittsb.  &  "West.   See  Bait.  &  Ohio. 
Pitts.  Y.  <fe  Ash.,  I8t,oon.,5s.l927 

peadlngCo.,  gen.,  g.,  48.. ..1997 
D>    Registered 1997 

9483  Jan,     7 
9*l^*'jari","'4 

96%  Jan.  29 

Jersey  Cent'l,  coll.  g.  48...  1951 
Registered  4s 1951 

93     

9313 

93i4Feb.  15 

9338  Feb.  15 

Atlan.  Cltv.  Ist.  con,gn.g.,48.'51 

Rensselaer  &  Sar.    See  D.  <fe  H. 
Rich.  &  Dan.    See  South'n  Ry. 
Rich.  <b  Mecklen.    See  South.  Ry. 
Rio  Gr.  West.    See  Denv.  &  R.  G. 
Klo  Gr.  June,  lst,gu.,  g.,  58.1939 

Bio.  Gr.  80..  Isi,  g.,48 1940 

Guaranteed  48 1940 

Rooh.  &  Pitts.    See  But.  R.  &  Pit. 
Rome  Wat  &  Og.    See  N.  Y.  Cent. 
Rutland,  1st,  oonsoL.g.,  41^8.1941 

107 

to     

75     

105      

62i« 

75     

"6'2'is  mm 

Og.  &  L.  Oh.,  Ist,  ga.  g.  48.1948 

Butl'd-Can..  Ist.gu.,  g.,4s.l949 

a  ag.  Tuso.  A  H.    See  Pere  Marq. 

Ot.  J.  &  G,  I8l.-l8t.  g.,  3  48.1947 

St.  Law.  &  Ad.— Ist.  g.,  58...  1996 

ss    

-.•"••- 

2d,  gold,  68 1996 

14,000 

"1,600 

26.000 

3'44',6b0 

"3,600 
493,000 

108.000 

37,000 

502,000 

2,000 
6,000 

'13,606 
'39I60O 

to8     

104  ifl 

1041s 

122% 

108     

105     Sale 

105     

.  ...  I24I3 

105  j 

105     

i"i6""  ii6'% 

"8*6*14  Sale*' 

105     Feb.     1 

124'^*Peb.'**2 
110     Feb.  26 

79ia'Feb'."2'4 

105     Feb.     2 

124'4"'Feb."'2 
110%  Feb.     3 

8*3*^"  Feb.*  "3 

St.  L.  &  Cal.    See  MobUe  &  Ohio. 

Bt.  L&  Iron  Mount.   .SeeMo,  Pao 

St.  L.  K.  0.  &  No.    See  Wabash. 

St.L.M.Br.  /SceTer.RR.As.ofSt.L. 

8t.  L0UI8  4  San  Franoisco— 

2d,  gold,  68,  Class  B 1906 

2d,  g,  6s,  Class  0 1906 

Gen.,  e..  6s 1931 

IO413  Jan.     6 

I2"3"'jafim7 
110     Jan.  13 

l6b*"ja,Tir*2*l 
79 13  Feb.  24 

105     Feb.     2 
12'4ifi'janl'29 

Gen.,  g.,  58 1931 

St.  L.  &8.  F.  RR.  g.  48 1996 

80.  West,  div.,  Ist,  g.  58.1947 

Refunding,  gold,  48 1951 

Re  .mistered 1951 

Ill     Sale 

w'^ 

83     Sale 

""■  ii'g'is 

7<?ls 

103"*  mil. 

921a    93 

73        75 
71i4Sale 
100     

110     

129      

1073^  mil; 
116'ifl """ 

lOOia 

i"o"3ifl  mm 

110%  Bale 
¥314  Bale' 

111     Jan.  16 

l6*6"""janl"'2'l 
84     Jan.  26 

K.O.Ft.S.&M.RR.con.g.68.1928 
K.  C  Ft.  S.  <tM.Ry.ref.g.4s.l936 

1191s 

go's  Sale 

i*19i4 

11913  Feb.     4 
79     Feb.  27 

II913  Feb.     4 
8013  Feb.     2 

11913  Feb.     4 
78     Jan.     7 
7713  Jan.  13 

II913  Feb.     4 
SO'^sJan.  29 

Registered .1936 

K.C.A  M.R.AB.— l8tgn.g,5s.'29 

78i3Jan.  14 

93 13  Sale 

7513    76>fl 

73     Sale 

100     

103     

93       931a 
'W^  Sale 

92%  Feb.  11 
74     Feb.  11 
70     Feb.  24 

94     Feb.     2 

76     Feb.     4 
7338  Feb.     2 

St.  Louis  South.  See  lU.  Central. 

8t.LoulsSouthw.— l8t,  g.,48.1989 
2d,  g.,  48,lnc.bd.,otf8.Nov.,1989 

Oonsol..  gold,  48. 1932 

Gray's  Ft.  Ter.  .Ist,  gu.  g.  5s.  1947 

St.  Paul  &  Doluth.    See  No.  Pao. 

St.  P.  Minn.  &  Man.— 2d,  68.1909 
lat.  consol.,  6s...... .......1933 

9214  Jan.     6 
72»aJan.  16 
70     Jan.  15 

94     Jan.  26 
761s  Jan.  23 
7438  Jan.  22 

II014 

1301* 

10813  mm 

ii6"i3  mm 
10112 

ToTii  mm 

IIOI4 

1301s 

167*13  Sale" 

1*1*614  i'12" 
1021s 

i'o'338  mm 

llOisFeb.  26 
13058  Feb.  18 

l67i3"Feb'."2'9 

IIOI3  Feb.  26 
131     Feb.  19 

16713  Feb.  "2*9 
16*1*14  *Feb."  "6 

llOiaFeb.  26 
130     Jan.     5 

llOisFeb.  26 
131     Jan.  18 

Registered 1933 

Reduced  to  gold  4is8 1933 

Registered 1933 

Dakota  ext.,  gold,  6b 1910 

10713  Jan.     4 

10838  Jan.  29 

l6'o'"""janI'"*4 

Mont.  Ext.,  Ist,  gold,  4s.... 1937 

Registered 1937 

■.  M.,  l8t  div..  1st, g.  68.... 1908 

Reglsterea 1908 

E.  Ry.  M.,  No.  div.  Ist  g.  4b.'48 

Registered 1948 

Mlnneap.  Union.  Ist, 6b.. ..1922 
Mont.  C,  Ist.gn.  g.,68....1937 

Registered 1937 

l8t. ,  guar . ,  gold,  Ss 1937 

Registered 1937 

WiU.  &8.  F.   Ist  g.,  58 1938 

Registered 1938 

BtPaul  &  Nor.Pao.  See  Nor.  Pac. 
8t.P.&81ouxOy.  SeeC.8t.P.M&0. 
Salt  Lake  C,  1st.  g..  s.  f.,  6s.. 1913 
B.  Fe  Pres.  A  Phe.,  Ist  g.  68.1942 
8.  An.  &  Ar.  Pass.  See  80.  Pac.  Co. 
8.F.&N.P..lst,8.  i.  g.,  58.. ..1919 
solotoVal.&N.E.  SeeNor.&West. 
Seaboard  Air  Line,  g.,  48. ...1950 

Registered 1950 

Coll.  trust  refund.,  g.,  68.. 1911 

Car.  Cent.  Ist  con.  g.  4b...  1949 

Fia.  Cen.  &Pen.,  Ist  g.  58..1918 

Ist  land  gr.  ext.,  gold  58.1930 

Oonsol.  gold  5s 1943 

Ga.A  Ala.  1st  cons.  5B.Oct.,1945 
Ga.Car.A  No.,  Ist,  gu.  g.5s.l929 
8eab.  &  Roanoke,  Ist,  58.. 1926 
Sher.  8hr.  A  80.  See  Mo.  K.  A  Tex. 
8U.  8p.  0.  A  G.  SeeSav.  Fla.  A  W. 
Rod.  Bay  A  80.,  Ist, g.,  5a  ...1924 
So.  Carolina  A  Ga.    See  Southern. 

101     Feb.  23 

101 13  Jan.  22 

33,000 

'i9,6'o'6 

""1,600 
........ 

mil '/?/ 
13019 

uiii  mm 

116"  il7"' 

tO<)       ttt 

10213 

70       71 

98*1*  '99'ifl 

Sq     

9913 

97^3 

9313 

IO313 

104 '8 

W      

mil  lioh 

129   

m"  mm 

i'l's"  1*18  ij 

117     

117     Jan.  11 

li"?"    'j'an.  11 

110     Jan.     7 
65     Jan.  19 

110    Jan.     7 

IO314 

68%  Sale 
96 H  Bale" 

163""  mm 

102     

10214 

103      

105     

IO214 

65       67 

'9*63^  mm 

ids'"  mm 

102  

102  

103     103 18 

65''8  Feb.  24 
9'6*i4"Feb.  *"l 

l6'5">B'Feb."2'5 

63%  Feb.     5 
97"  "Feb." '9 

l6'5*is"Feb."'2"5 

....... •««e3«a 

7012  Jan.     4 

96     Jan.  20 

98i«Jan.     4 

102     Jan.  15 
10513  Fob.  25 

102i3Jan.  12 
105^  Feb.  25 

lOl-J 
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BONDS. 

NiW  York  Stock  txcMANOE. 


•oathem  Pftolflo  Co.— 

t^T«*r.4>«a 1905 

4^  OMit.  P»olllO  00U.AUK.,  1949 
BiiKlBtOMxt Aug.,  liU9 

A.  AN.  W.jlBt.  KU.,K..5(»..11U1 
Oent.  PtMx.ist,  nt. gu.g.  4B.1949 

Bei*rt«t«M^l 1949 

Mort.  gnar.  g.  S»«s.AQg..  1929 

R<4fl»t*re>d Aug.,  1929 

Biklv.  fi.  A  8.  A.,  iBt  g.  68.  .1910 

Sd  goUt  78 1905 

Mex.  A  P»0.  D..  iBt  g.  8B.19S1 
0U»V.0.4  5..l8t.  gu.,g.,58.1924 
H.  E.  A  W.  T.,  iBl,  g.,  SB.. .1933 

let.,  guar..  goULSs 1933 

H.ATex.C.,lBtg.58.1iit.gn.l937 

Oon.  gold  68.  Int.  guar. ..1912 

Gtan.  gold  4b,  Int.  guar...  1921 

WmW  a  N.  W.,  iBt,  g.,  68.1930 

Morg&n'B  La.  A  T.,  Ist,  78.1918 

l8t,  gold.  68 1920 

H.Y.T«x.4Mex.,gu.,lBt.4e.l912 
iro.  of  Cal.,  iBt  gu.,f.68...1907 

Guar.,  gold,  68 1938 

Oreg.  A  Cal..  Ist,  gu.,  g.,  6e-1927 
a  A.A  A.P..  iBt.  gTi..g.,48..1943 

80.  P.  ol  Ar.,gTi-l8t,  68 1909 

do  do  1910 

M.  P.  Of  Oal..lBt,g.,68,  A..1905 

Do  do         B..1905 

Do  do      CAD.1906 

Do  do      EAF.1902 

Do  do         1912 

lBt,oon80l.,  guar.  g.68.  .1937 

Do.  stamped...  1905-1937 

8.  Pao.  of  N.  Mex..l8t,68..1911 

B.  P.  Ooaet.  iBt..  gu.  g.,  48.1937 
Texas  A  N.  O..  let.  7b 1905 

Bablne  Dlv'B'n,  let,  68. ..1912 

OOMOl.,  gold,  5b 1943 

Southern  let.  oon.,  g.,  68 — 1994 

BeglBtered. ;— J52i 

Mob.  A  O..  oolL  tx.,  f.,  48..1938 

Beglrtered. 1938 

MenuDiv.  iBt  g.  4-4>«-58.  .1996 

Beglitered. 1996 

8t  Lu  DlT..  iBt,  gold,  4»....1951 

BMrtBtered. 1951 

ALaToen,  B.  IstSs 1918 

AtL  A  Danr.,  let,  gold,  48.1948 
A,tUn,AYad.,  Ist.  gu.  g.  48.1949 
OoL  A  Greenville  let  6b. ..1916 
E.  T.  Va.A  Ga..  Dlv.,g.,  6B.1930 

Oon.,  let,  g..  58 ......1956 

E.  Ten.,  reor.  Uen,  g.,4-6B.1938 

BeglBtered. 1938 

eeor!  Pao.  Ry.,lBt,  g.,  68.. .1922 
Knox.  A  OWo,  Ist,  g.,  6b.. 1925 
Rich.  A  Dan.,  oon.,  g.,  6fl..l915 

Deb.,  5  b.,  stamped 1927 

Blcli.  A  Meok.,  lat,  g.,  49. .1948 
80.  Car.  AGeorg.  iBtg.  5s. 1919 
Va.  Mid.  8erial-8er.  B,  68.1911 

Berles  D.  4-5* 1921 

series  B,  5b 1926 

Va.  Mid.  gen.,  58 1936 

Gtd..  stamped 1936 

W.O.A  W.  iBt,  oy..  gtd.,  48.1924 
Weet  N.  C.  let,  oon.,g.,68. 1914 
BAN.  Ala.  /SfeelLoulsv.  &  NaBh. 
Book.  FallsANor.,  let,  g..  68.1939 
Btat.lBLRy..  iBt  gu.,  g.,  4>s8.1943 
8imb. A  LewlBtown.  «<ePemLBB, 
8yr».  Blng.  A  N.Y.  SecD.L.AW, 
rtir.  Abb.  of  8t.L.,lBtg.,4ifl8.1939 

1    iBt  con.  g.,  68 1894-1944 

8tIi.M.Bdge.Ter.,gtdj:.58.1930 
Texas  *  N.  O.    See  80.  Pac.  Co 
r.  *P.By.,E.  Dv.,  let,  g.  68.1905 

lBt.gold.58 2000 

Sd,  gold.  Income,  58.. Deo.,  2000 

La.  DlT.  B.  L.,  1st,  g.,  68  ..1931 

ToL  A  Ohio  Cent.— let,  g..5B.1935 

Weet'nDlv.,lBt,g.,5B  ....1935 

Gen.  gold  58 1935 

Kan.  &M..lBtgu.,g.,48.... 1990 
ToL  Peo.  A  W.,  let,  gold.  48.1917 
ToLBtL.  &  W.— Pr.  L,  g.3>«B-1926 

Registered. 1925 

Fifty-year,  gold.  4s 1950 

Begieterea 1950 

Tor.  E.  A  B..  iBt.  g..  4s.  July,  1946 
Tnster&DeL,latcon.g.,SB.1928 
U  n.  Pao..RB.  AL  g..  g.,  48..  1947 

BeglBtered 1947 

let  llenoonv.  4b 1911 

BeglBtered. 1911 

Ore.BS.  A  NaT.  con.  g.  4s.. 1946 
Oreg.  Bh.  Line  let,  gold  68.192: 

let  oonBoL  gold  58 1946 

4s  A  participating 1927 

Utah  &  No..  Ist,  78 1908 

Gold.  6b 1926 

O  N.J.BR. A  O.C0.    See  Penn.  RB. 
Utah  Oentral— <8e<  Bio  Gr.  West. 
Dtloa  A  Bl.  EiT.    See  N.  Y.  Cent. 

Ver.  Val.  Ind.  AW.  See  Mo.  Pao, 
irglnla  Mid.    See  South.  By. 
▼a.  ABouthweat.  Ist  gua.  68.2003 

WabaahBB.Oo..l8t  g.  5b. .1939 
2d,  gold,  58 1939 

DebentTira,  series  A 1939 

Serta«B 1939 

Ist  lien  equip,  e.  f.  g.  58.1921 

let,  g.  5b,  Det.  A  Oh.  Ex.. .1941 

Dee  Moines  DIt.  Ist  g.  4s. .  1939 

Omaha  DIt.,  Ist,  g.,  3i«8..1941 

ToL  A  Chic.  DIt.  let  g.  4b.  1941 

8t.L.K.O.  AN.Bt.Ch.Br.,lBt6s  '08 

Wash.  Ohio  A  West.    See  So.  By. 

Wash.  OentraL    Bee  No.  Paoiflc. 

West.  N.Y.&  FeniL.lBt,  g.,58.1937 

Gen.  g.  2-3-4S 1943 

Income  58 April,  1943 

West.  No.  Oar.    See  Sonth'n  By. 
West  Shore.   See  N.  Y.  Central  5? 
W.  Va.  Cent.  &  P.,  Ist.  g.. 68. 1911 


J-O 

J-D 

J-D 

J- J 

FA 

F-A 

J-D 

J-D 

F-A 

J-D 

M-N 

M-N 

M-N 

M-N 

J-J 

A-O 

A-O 

M-N 

A-O 

J-J 

A-O 

J-J 

A-O 

I-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

M-8 

M-8 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-8 

M-B 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

M-8 

M-H 

M-S 

M-N 

M-N 

F-A 

J-J 


A-O 

P-A 
A-O 

M-B 
J-D 
Moh 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J  -J 
M-N 
F-A 
J-J 
J-J 
M-8 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

rtOT. 


J-J 


8<U4tin 

Pebruni-y, 
Par  value 


243.000 

i;i  7,000 
'  '2.000' 

107,UO0 


8,000 


2.000 
'3,600 


0,000 

"3.606 


59,000 


Price  about 

January  2, 
1904. 


Bid       Atk 

97\    98>« 

SO      S7 
97 »« 

9914    99:ij 


84        85 


1,000 
'1,606 


1,000 


283,000 
2,000 
6,000 


6,000 


9,000 


15,000 
4,000 


9,000 


18,000 


5,000 


3.000 


49.000 
21,000 
10,000 


7.000 

3.000 

37.000 

■7i',6bo 


6,000 

485,000 

3,000 

1,832,000 


82,000 

28.000 

19.000 

447,000 


5.000 
98.000 
38,000 


3,015,000 


6.000 
4,000 


4.000 


118 
117 
11314 
109 
85      , 
103 
108      , 
106 
109 
L09ia 


107>4  111 

100»4 

105     107 
104 »« 

IV    ...... 

/oa^s 

tOQ'^B 

//a 

QO^ 


126 
117% 


97      

109>« 

too^ 

76 ««    77Js 

'os^ 

tojh  106 
lOl-'s  .... 
102>«  .... 
lOSifl  .... 
108      .... 

108  .... 

109  .... 
106'8  .... 
107      .... 


LO214 


97J« 

11214  Sale 

/09k 

93       95 


9419 


109 14 

88 


112% 

112>«     ... 
1171a  119 
110%  112 


92ie 

lis 

116 


//3I2 


97i« 


108% 
114i« 
106 


9^ 

lieifl  Bale 
90       96 


UOBb 
110 
103 16 
91 

871a 
81% 


/09i« 


93 


71%  Sale 


921a 

106     

101 14  Bale 


96I4  Sale 


98B8    99 

123     

Ill      

92       92 14 

1081a 

102ifl 


101      .... 

1141a  114'e 
106%  Sale 


63%  Bale 

lOS     

106     


811a    85 

10^  ..!L 


1141a 
9214 
SO 


112% 


PRIOaa  IN  FEBRUARY. 


Feb.  1 


Bid.      Aik. 
99       991a 

891a  Sale 


97  »a  100 
9:i''6  8ale 


8514    851a 


105% 

100  la 

1051*  107 
105 14  Bale 
IO518 


111     

112     

90       92 


126     

118"8  .—. 


99 
1071a 


80 14  Bale 

105     

105      

102     

103      

1031a 

1081a 

1081a 

109     , 

1071a 

108     , 


Feb.  29. 


Bid.  AMk 
99  Sale 
881a  Bale 


95     102 
97%  Sale 


84       8414 


106% 

100     

105      107 

104      

105      


llOia  .... 
II214  II314 
9214  .... 


1261a 
1191a 


99 
107 


98% 


101     105 

113     Sale 


94% 


I09ifl 

92     Sale 


llSia 

1121a 

118     119 
llOia  112 


119     

1221a 

114     115 

109     

85     

lOSSg 

1081a 

IO6I2 

Ill     

110% 


113% 
1221a 


971a 


I10l>8 

118% 
1061a 


110  .... 
1161a  117 
95 

1091a 

11208  .... 
110  .... 
1071a 

91% 

871a  88 

83  Bale 


lOeifl , 

103  Sale 


97  Sale 


100  Sale 
12014  Bale 
Haig  Sale 
92%  Sale 
1081a 


1021a 

LlSia  Sale 


Sale 


66 
102 
106  

88 

6588  "e'eii 
95  

105  


1151a 
94 
30 


108% 


105% 

IO514 

102 

103 

1031a 

1031a 

108 

108% 

103 

107 


100% 


101  105 
11138  Sale 
110  Sale 
95  , 


94 


91% 


113% 

112% 

119 

110  111 


116 


113  115 
108  110 


103%  104 


110%  111% 


92 


114% 


122 
94 


llOk 


115  116 
85  Sale 

109% 

112%  .... 


107% 


88  Bale 
81%  Sale 


69  Bale 


92% , 

107 

102^  Sale 


94B8  Sale 


99  Sale 
12036  121% 
112%  113 

91  Sale 
108% 


101   , 

115%  Sale 
IO6I4  107 

59%  Sale 

102  , 

106  108 


79'8  83'8 


115 


25 
104 


Lowett. 


Sale  Prices 
9888  Feb.  3 
87%  Feb.  24 


97   Feb.  26 
97%  Feb.  23 


84  Feb.  24 


102  Feb.  2 


105 14  Feb.  1 


li'l  "Feb."24 


92  Feb.  9 


78  Feb.  26 


119  Feb.  2 
l6"8'%"Feb."l9 


101  Feb.  6 


111  Feb.  25 

108  Feb.  23 

96  Feb.  25 


94  Feb.  10 


91%  Feb.  24 


117%  Feb.  24 
110%  Feb.  20 


103%  Feb.  26 


111%  Feb.  2 


112%  Feb.  19 


112%  Feb.  27 


115  Feb. 

85  Feb. 

108  Feb. 


24 
29 
11 


91%  Feb. 
87%  Feb. 
81  Feb. 


25 

3 

29 


69  Feb.  26 


106%  Feb. 

102%  Feb. 

10238  Feb. 

94%  Feb. 


3 

24 

3 

25 


98%  Feb. 
120%  Feb. 
113  Feb. 

90%  Feb. 


24 
1 
4 

25 


104  Feb. 
115%  Feb. 
106%  Feb. 


6 
29 

8 


58'8Feb.  24 


90  Feb. 
79 '8  Feb. 


20 
24 


115  Feb.  17 


Highett. 


Sale   Prieei 
99%  Feb.  2 
89%  Feb.  2 


97  Feb.  26 
9  8  "'a  Feb.  1 


86%  Feb.  5 


102  Feb. 


105%  Feb.  1 


112  Feb.  17 
92%  Feb.  "9 


8088  Feb.  4 


119  Feb.  2 
l6"8"%"Feb."l9 


101  Feb.  6 


113%  Feb.  4 

110  Feb.  29 

95%  Feb.  2 


95  Feb.  i 
92""Feit)".  "1 


118%  Feb.  4 
110%  Feb.  2C 


104%  Feb.  18 


112  Feb.  Si 


113  Feb.  25 


113  Feb.  15 


116''8Feb.  17 

90  Feb.  24 

108  Feb.  11 


92%  Feb.  9 
88  Feb.  29 
83  Feb.  2 


71%  Feb.  2 


106%  Feb. 

103%  Feb. 

102  ?8  Feb. 

97%  Feb. 


100%  Feb.  5 

122  Feb.  17 

113%  Feb.  17 

93  Feb.  2 


104  Feb.  5 
116  Feb.  18 
107  Feb.  9 

6"6''8Feb'.'"2 


90  Feb.  20 
7973  Feb.  24 


115%  Feb.  26 


RANBE  8IS0E  JAN.  1. 


Loweal. 


Sale  Prices. 
9778  Jan.  8 
87%  Fob.  24 
85%  Jan.  U 
97  Feb.  26 
97%  Feb.  23 


84  Jan.  6 


100%  Jan.  2H 
107  Jan.  21 
106     Jan.  19 


110     Jan.  14 

112     Jan.  25 

90%  Jan.     5 


100  Jan.  8 

76  Jan.  6 

105  Jan.  18 

loe  Jan.  15 


119%  Feb. 
107  Jan. 
108%  Feb.  19 


101     Feb. 


103  Jan.  29 

111  Feb.  25 

108  Feb.  23 

93  Jan.  6 


94     Jan.     4 


91%  Feb.  24 


113%  Jan.  28 
117%  Jan.  16 
110%  Feb,  20 


118%  Jan.     7 
120     Jan.     7 


103%  Jan.     6 


110     Jan.  18 


112%  Feb.  19 


112%  Feb.  27 


116     Feb.  24 

85     Feb.  29 

108     Jan.  27 

112%Jan.  22 


105%  Jan.  19 

91%  Jan.  8 

87     Jan.  7 

81     Jan.  6 


69     Feb.  26 


106%  Jan. 
100%  Jan. 
10038  Jan. 

94%  Feb. 

96%  Jan. 

98%  Feb. 
120%  Feb. 
Ill     Jan. 

90%  Feb. 


22 
8 
14 
25 
27 
24 
1 
14 
25 


100%  Jan.  4 
114%  Jan-  7 
106%  Feb.     8 


SS^e-Feb. 
102  Jan. 
106%  Jan. 

90     Feb. 

79'8  Feb. 


24 
13 
6 
20 
24 


115     Feb.  17 


Highett. 


Sale  Price* 
90%  Jan.  27 
90     Jan. 
8 ;  %  Jan. 
97     Feb.  26 
101 38  Jan.  26 


25 

18 


85%  Jan.  28 


102  Feb.  2 
107  Jan.  21 
106%  Jan.  27 


11?     Feb.  17 

112     Jan.  25 

92%  Feb.     9 


100     Jan.  8 

80%  Jan.  23 

105%  Jan.  30 

106    Jan.  15 


119  Feb.  2 
1 07  Jan.  6 
108%  Feb.  19 


101     Feb.     5 


103     Jan.  29 

114     Jan.  23 

110     Feb.  29 

95%  Feb.     2 


95     Feb.     2 


92     Feb.     1 


113%  Jan.  28 
118%  Feb.  4 
110%  Feb.  20 


11R%  Jan.     7 
120     Jan      7 


104%  Feb.  18 


112     Feb.     a 


114%  Jan.     7 


115'^8Jan.  13 


116'8Feb.  17 

93     Jan.  27 

110%  Jan.     8 

112%  Jan.  15 

l6'5"%"janl"l9 
92%  Feb.  9 
88  Jan.  19 
83%  Jan.  28 


72%  Jan.  28 


106% 
103% 
103% 
98% 
96% 
100% 
124 
113% 

9638 


Feb.  3 

Jan.  25 

Jan.  23 

Jan.  22 

Jan.  27 

Jan.  25 

Jan.  29 

Feb.  17 

Jan.  28 


104  Feb.  5 
116  Jan.  29 
109%  Jan.  28 

es'janl'iz? 

102     Jan.  IS 

107     Jan.  14 

90     Feb.  20 

81%  Jan.  20 


116%  Feb.  26 


Mar.,  1904.] 
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BONDS. 

New  York  Stock  Exchanqe. 

Wbeel.  &  Lake  Erie— Ist,  5b. 1926 
Wheel.  Dlv.,  Ist,  gold.  58.. 1928 

Exten.  &  Imp.,  gold,  58 1930 

Wh.  &  L.E.  BB.lst  oon. 48.1949 

Wllkesb.  &  East.  See  N.  Y.  8.  &W. 

Will.  &  Sioux  F.    See  8t.P.M.&  M. 

Wtnona  &  8t.  P.  See  CWo.  &  N.  W. 

Wl8.  Cent.  Oo.,l8t  gen.,g.,4B.1949 

Street  Railway  Bonds. 

Brook.  Bap.  Trail.. g.,  58 1945 

Brooklyn  City,  let,  con.  58.1941 
B'k'nQ.Co.A  8.o.g.g.58 1916-'41 
B'klyn  Un.  El.  let,  g.,  4-68.1950 
Stamped,  guaranteed ...  .1950 
Kings  Co.  Eley.,  l8t,  g.  48.1949 
Stamped,  guaranteed....  1949 
Nassau  Eleo.,  guar.,  g.  48..1951 
Conn.  By.  &L.— Ist,  g.,  4ifl8.l95l 
Den.Oon.Tram.Co.,lat„g.58.1933 
Deny.  Tram.  Co.  con.  g.  68.1910 
Metr.  B'yOo.,  Istgu.  g. 68. .1911 
Oet.  Citizens,  Ist  con.,  g.  58.1905 
Grand  Baplds  By.,  let  g.  58.1916 
LonlBY.  By.  Co.  Ist  con.  g.  58.1930 
BIark.8t.  Cable(S.Fr.),l8t  68.1913 
Metropolitan  Street- 
Glen,  collat.  trust,  gold,  58.1997 

Befundlng  gold  48 2005 

Bway<»7tliAv.l8t.oon.g.58.1943 

Beglstered 1943 

Ool.  &9tli  Ave.l8tgu.,g.58.1993 

Beglstered 1993 

Lex.  Av.  &  Pav.F.,  let,  58.1993 

Beglstered 1993 

Third  Ave.,  Ist  con.  gu.  48.2000 

Beglstered 2000 

let,  gold,  5s 1937 

Met.  W.  8.  £1.  (Chic.)  Ist  48.. 1938 
Mll.El.By.&ijt.  oon.30-yr.g.58,'26 
Bfinn.  St.  By.,  let,  con.  g.,  5s.l919 
8tJo.By.LlghtH.&P.,lst,g.58.'37 
St.  Paul  City  Cable.con.g.,58.1937 

Guaranteed,  gold,  58 1937 

Onion  El.  (Chic),  Ist,  g.  5s. .1945 
United  Bys.  St.  Lou.,  Ist,  g.,  4s.'34 
United  BE8.8anFran..8.t.48.1927 
W.  M.  W.  &  N.  W.,  I8t  gu.  58.1930 
W.  Ohlc.  St.  40-yr.  Ist  ou.  58.1928 
40-year  con.  g.  58 1936 

Gas  &  Electric  L.  Co.  Bonds. 

Atlanta  Oas-Llght,  Ist,  g.,58.1947 
B'klyn  Un.Gas  Co.l8toon.g.58.'45 
Boffalo  Gas  Co.,  1st,  g.,  58  ..1947 
Oolnmbus  Oas  Co.,  1st,  g.  ,58. 1932 
Detroit  City  Gas  Oo.,g..  58. .1923 
Det.  Gas  Co.,  oon.  l8t,g..  58.1918 
Ed.El.Ill.,  B'kn.  SeeK.O.E.L.&P. 
Ed.El.m.  S6eN.Y.G.<kE.L.H.&  P. 
Bq.GasL.Co.N.Y.,con.,g.,58.1932 
G.&Elec.Berg.Co.lstcon.g.5B.'49 
General  Elec,  deb.,  g.,  3ias.l942 
Gr.Bap.Gas-L.  Co.,l8t,g..58.1915 
Hudson  Ck>.  Gas,  Ist,  g.,  5s.. 1949 
Kan.  City,  Mo.,  Gas,  l8t,g.58.1922 
Kings  Co.  E.  L.«feP.,  g. 58.. .1937 

Purchase  money  68 1997 

Bd.Bl.IlL,Bkn,  Ist  co.  g.  48.1939 
Lao.  Gas  L,.— l8t.g.,58.May,  1919 

MUwaukee  Gas  L.  Ist  48 1927 

Newark  Con.  Ga8,con.,  g., 5s.  1948 
N.  Y.  Gas  El.  L.  H.  &  Po  w.  Co.— 
Ist  collat.  trust,  gold,  58..1948 

Beglstered 

Purohasemon.  col.  tr.,  g..48.  .'49 
Ed.  El.  m.,  l8t,conv.,  g.,  58.1910 

1st  oonsol.,  gold,  5s 1995 

N.Y.&Q.EI.L1.&  P.lst  oon.g.58.'30 
N.  Y.  &  Blch.  Gas  Ist, g.,58..  1921 
Fat.  &Pa8.Ga8<bEl.  oon.g.5s,1949 
Pec.  Oas<&  C.,l8tgu.,g., 68.1904 

2d,  guar.,  gold,  6s 1904 

1st,  oonsol.,  gold,  6a 1943 

Befundlng,  g.,58 1947 

Ch.Gas  L.&  C.,lst,gu.,g.58.1937 

Oon.Ga.Ch.s  Colst  gu.g.58.1936 

Eq.Gas  &  F.,Chlc.lBt  gu.68.1905 

Mutual  Fuel  Gas  Ist  gu.g.5s.'47 

ByraouBe  Llght.Co.,lst,g.,58.1951 

Trenton  Gas  &  Eleo. ,  let  g.  58. 1949 

Utloa  E1.L.&  P.  Ist,  8.  f .,  g.58,1950 

Coal  and  Iron  Bonds. 

Oah.  Coal  Mln.  Co.  See  T.O.I.&  E. 

Ck)l.Paeiai.Co.,gen.  8.f.,g.5Bl943 

Convertible  deb.,  g.,  58  ...1911 

Trust  Co.  oertlticates 

C0I.C.&  I.Dev.Co.,  gu.  g.5s.l909 

Ool.  Fuel  (3o., gen.,  gold  68.1919 

Qr.Blv.  Coal  &  C,  Ist,  g.  6s.l919 

De  Bardel.  C.  &  I.    See  T.  C.  &  I 

Jeff.  &  Cleaf.  C.dc  I.l8t,g,5s.l926 

2d,  g.,  58 1926 

Kan.&H.O.&C.,lst,  gu.  g.  5s.l951 

Pleasant  Val.  Coal,  1st,  s.I.  58.'28 

Ro.  A  Pitts.  C.  &I.,pur.  m.,58.1946 

Bun.  Or.  Coal, l8t, g.,  8.r.,68.1912 

Tenn.  O.  I.  &  RB.,  gen.  6fl...l951 

Tennessee  Dlv.,  g.,  68.  Jan.,  '17 

Blrm.  Dlv.,  Ist,  con., 68....  1917 

Oah.C.M.Co., Ist,  gu..g.,68. 1922 

DeBar.C.&I.Co.,gu.,  g.,68-1910 

Va.  Ir.  Coal  &  Coke,  Ist,  g.,  58,'49 

W.  L.  E.  &  P.CI.C0.  Ist,  g.,58. 1919 

Teleg'h  &  Teleph.  Bonds. 

Am.Teleph.&  Tel.,  col.  tr.  48.1929 
Oommerolal  Cable,l8t,g.  48.2397 
Met.  T.  <6  T.,  iBt.  8.  f., g.,  58.. 1918 

Beglstered 1918 

H.Y.*N.J.Tel.,gen.,g.,5s,cv.l920 

West.  Un.— Coll.  tr.,  our.,  58.1938 

Fund.  &  real  estate,  4^B,g.l950 

Mntna)  Union  Tel.,  s.f.,  68.1911 

No.  W.Tel.,  gg.,  fund.,4'ae,g.  '34 


I'? 


A-O 
J-J 
F-A 
M-8 


J-J 


A-O 
J  J 
M-N 
F-A 
F-A 
F-A 
F-A 
J  -J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 

F-A 
A-O 
J-D 
J-D 
M-8 
M-S 
M-S 
M-8 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
J-J 
A-O 
J-J 
A-O 
F-A 
M-N 
M-N 


J-D 
M-N 
A-O 
J-J 
J-J 
F-A 


M-8 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
F 
•N 
J-D 


Si 


J-D 
J-D 
F-A 
M-8 
J  J 
P-A 
M-N 
M-H 
M-N 
J-D 
A-O 
M-8 
J-J 
J-D 
J-J 
M-N 
J-D 
M-8 
J-J 


F-A 
P-A 


J-J 
M-M 
A-O 

J-D 
J-D 
J-J 
J-J 
M-N 
J-D 
J-J 
A-O 
J-J 
J-D 
FA 
M-S 
J-J 


M-N 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Sales  in 
February, 
Par  value 


5,000 


53.000 

119,000 

7,000 
1,000 

184,000 

88,000 


33.000 

7,000 

15,000 


1.000 


72.000 


11,000 
12,01(0 


269.000 
16,000 


35,000 
2,000 

10,000 


25,000 
26,000 


7,000 


40,00f 
18,000 


55,000 


79,000 
3,000 

"7)000 


4,000 
1,000 
1,000 

"2,600 


22,000 
86,000 
36.000 

"i",000 


80,000 


63,000 
82.000 


3,000 


Price  about 
January  2. 
1904. 


Bid.     Ask 
111      

108^ 

10814 

Sg        go 


91 


92 


101      ..  ,. 

105»fi 

..  100 
101  >«  Sale 


84\ 


iOi 


112      114 
89      . 

7/2^6     112^ 


115 
115% 


95     Sale 
il8i«  il9" 


/ojJfl 

I05i« 

IO6I4 

....    115 


751a 


112%  Sale 
71 


94ifi 
102 


112 
87' 
104" 


117     II912 


L05ifl 


47 


107     108 


91%  .... 
104     104ifl 
H3ia  .... 
102     .... 


10058 

IOOI4  101 

117ifl , 

105      

t05^ 

lOSifl 

105     Sale 

9978 

105 

103      


68        70 
7'     


105 


100 
100 


108 


91 

100         102 

991« 

100      

98      102 
70 


llOOs 


95 


IO514    -.. 
108 

102     1021a 
105 »«  107 


Bid      Ask. 

USifl 

108i«112i« 

10719    

901a  Sale 


89  Bg  Sale 


....  102 
107i«  109 


PRICE B  IN  FEBBUABT. 


Feb.  1. 


100  >a  102 
8414"  87" 


79 
90 


101 


91        92 
1131a  Sale 


L18     119 


U6I4 

II6I4 

94%  Sale 


II718  .. 


104% 
I'o'i"" 


7  9 'a  Sale 


114 


Sale 
7014 


96  >«  Sale 


I12i«  .... 

SSk    881s 
104»«  106 


118  121 
93i«  .... 

105%  .... 
89       901a 

104     .... 


108     Sale 


911a  Sale 
105     106 

114     , 

lOOH 

97 


IOII4  .... 
101  lOl-'e 
118%  1191a 
104  .... 
106%  107 
1041a  106 
lOOifl  102 

105 

98      .... 
104     .... 


961s 


105 


102 1« 
I02ifl 


100     102 
102     


68       70 


Hlk 


90 


105% , 

107     Sale 
103%  Sale 


Feb.  29. 


Lowest. 


Sid.     Ask. 
112)4  118 


1071a  110 
88% 


88>s    89 

100     102 
L08ia  Sale 

loi  "  Sale' 

'8"3"  Sale 


93       95 


1131a 

88       niia 
112'8  1131s 


1171a 


119 !« 


95     Sale 

'.'.'.V.  117' 


104 


..   ..     791* 
78%    79 


113 


113i« 
66 


96%    97\t 


I12)a 


119     120 

91      ... 
105 14  1051a 

89       90 
104     


1061a  1071s 


9013    91 
1041a  106 

114     

101      

97     


101% 

lom 

119% 
105 
107k 
1031a 
101 
lOOk 
961a 


106 
102 
105 


72 


961s 

75 

71 


105 
108 

1021a 

1021a 

97ifl 


101 
102 


100     102 

73     Sale 


IIII4 


96ifl 


106      

10608  Sale 
102     103 


Sale  Price*. 
112     Feb.  27 


Sale  Prices. 
1131a  Feb.     2 


88%  Feb.  26 


89     Feb.  26 


100     Feb.  11 
1081a  Feb.  29 


100 

82" 


Feb.     8 
Feb.  "29 


1121a  Feb.  11 

90     Feb.  17 

113     Feb.  2t 

118'^' Feb.' 24 


9413  Feb.  24 

116%Feb."26 
94     Feb.  17 


79     Feb.  18 
101     Feb.     4 


113 
65 


Feb.  23 
Feb.  18 


96     Feb.     8 


88     Feb.     2 
104%  Feb.""  3 


119     Feb.  15 

l6'5'"""Febyi5 
89%  Feb.     3 


107     Feb.  24 


90     Feb.  25 
105i4Feb.  17 


100%  Feb.     4 


118%  Feb.  2 
104  Feb.  2 
107     Feb.     4 


101%  Feb      2 


Highest. 


901s  Feb.     6 

90     Feb.     2 

100     Feb.  19 
1081s  Feb.  29 

l6'l""'Feb.  "24 

8'5"'"'Feb.  "  4 


11314  Feb.  17 

911a  Feb.  10 

II3I3  Feb. 


1181s  Feb.  24 


95  Feb.  16 

li"6'%"Feb.'"2*6 

96  Feb.  16 


79'8  Feb.     3 


106  »a  Feb. 


BANGE  8IN0E  JAJf.  1. 


Lowest. 


Sale    Prices. 
112     Feb.  27 


88%  Feb.  26 


881a  Jan-     9 


100     Feb.  11 

10738  Jan.  27 

100.   Jan.  25 

100     Feb.  8 

82  "Feb." "29 


Highest 


Sale  Prices 
114     Jan.  27 


1121a  Feb.  11 

891^  Jan.  12 

112 14  Jan.     4 

li'8'ia'Feb."2'4 

ll6>4"jaJL"""8 

94ia"jan!"'l"8 


114     Feb.     1 
65     Feb.  18 

97ia"Feb.  11 


88     Feb.     2 
lO'sia'Feb."  2 


119     Feb.  15 

106"  ""'Feb.' "5 
90     Feb.     5 


108 13  Feb. 


911a  Feb.     1 
105i4Feb.  17 


101     Feb.  23 


1191a  Feb.  5 
104  Feb.  2 
107     Feb.     4 


101%  Feb.     2 


951a  Feb. 
701a  Feb. 
71»areb. 


105     Feb.  26 


671a  Feb.     2 


106     Feb.     9 
101%  Feb.  24 


102     Feb.  16 


96%  Feb.  27 
791a  Feb.  6 
721a  Feb.     5 


106     Feb.  26 


73     Feb.  29 


107     Feb.     1 
103%  Feb.     1 


102     Feb.  16 


116%  Feb.  26 
94     Feb.  17 


751a  Jan.     4 
101     Feb.     4 


112%  Jan.     5 
65     Feb.  18 


96     Jan.  29 


88     Feb.     2 
104'"jml"'22 


1171a  Jan.  12 


105     Feb,  15 
871a  Jan.     6 


107     Jan.     6 


90     Feb.  25 
104     Jan.     6 


lOOig  Feb.     4 


118%  Feb.     2 

104  Feb.     2 
1061a  Jan.  22 

105  Jan.     2 
101%  Feb.     2 


951a  Feb. 
69  Jan. 
71>aFeb.     6 


105     Feb.  26 


101  la  Jan.  12 


lOOia  Jan.     6 
671a  Feb.     2 


105     Feb.     9 
lOlia  Jan.     6 


102     Feb.  16 


91     Jan.  22 


90     Jan.  28 


102  Jan.  29 
lOSiaFeb.  29 
100  Jan.  25 
103 14  Jan.  23 

87ia"jan.'"2"6 


nsigJan.  23 

92ifiJan.  23 

113  la  Jan.  26 

119     Jan.  29 


liekJan.     8 
95i4"j"aih"2'8 


117     Jan,  13 
95     Jan.     5 


80     Jan.  26 
1061a  Feb.     1 


114     Jan.  28 

65     Feb.  18 


971a  Feb,  11 


881a  Jan.  28 
1051a  Feb."  2 


119     Feb.  15 


106%  Jan.  26 
90     Feb.     5 


108%  Jan.  23 


93%  Jan.  28 
105i4Feb.  17 


102     Jan.  19 


ligifl  Feb. 
104  Feb. 
107  Jan- 
106  Jan. 
101%  Feb. 


5 
2 

18 
22 

2 


99  Jan. 
791a  Feb. 
731a  Jan. 


14 

5 

28 


105     Feb.  26 


103     Jan.     8 


lOOia  Jan.     6 
73     Feb.  29 


1071a  Jan.     4 
104     Jan.  28 


102     Feb.  1 


1011 
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BONDS.  I 

New  York  Stock  ExcHANae. 

ManofactV  &  Indas.  Bonds.! 

A.m.  Cot.  On.exWiiilexl.  ^iflB.lPl.*" 
Am.  HiJoAL.  l»t,8.f..K..6«.  ll)l» 
Am.  8plrU«  Mfjc.  Co.lst  k-  68.1H1.'' 
Am.  TUivad.  let.  ooll.  tr..4s.  liUl> 
Bitr.A  S.Car  C\i.,l8t  Rold,  68.1;)4-.' 
Oon8.  Tobaooo.  50- jr.  K-  ■ia.lH.M 

Rt>cl8ter<»il 1S>5 1 

Distillers'  8.C'.  eonv  l«ti!:.59.H)"27 
Distill. Co. of  Aiuer.  ool.tr. K.Se.'ll 
nUnolK  St*el  Co..  deb.,  58....1S>10 

Hon-oonv.  deben..  58 1910 

internat  l'ai>er  Ist  con.  s:.  6« '1*^ 
Int.  St.  Puuii>,  10  jT.  conv.  69.'13 
Knlckt<rb  loe  (<  lilo.y.  Ist  n.  58.--'S 
LackHw.  SttH>l  l8t,  conv.  59  .19'23 
Mat.ytHrch  .Mfif.Co.  l8t.K..6».li»v'( 
NHt.  Starch  Co.,  e.f.,deb.  K..5e.'2.''i 
BUnirm  Koi^e  A T,.l8t.g.,68.194«i 

InooniK,  jr..  58 194ti 

United  F^rolt  oonv.  58 19111 

U,8.  Kuvel.,  l8t,  n.  68. AU)?.,  1916 
n.B.  1  ««th.Co.8.f.,rteh..K.,68.1913 
U.S.Shlpb.  l8t,  P.f..K..5»,"A"1932 

Collateral  A  mortKatie  58  192: 
U.  8.  t^t.  Corp.col.  tr.  2d  58  Ap  '63 

Registered. April.  1963j 

Miscellaneons  Bouds. 

Adame  Express  ool.  tr.  jt.  48.1948 
Amer.  8.  8.  of  W.  Va.,  58,  g..l920 
Bkl'n.F'ry  of  N.Y.  l8toon..g.,58'48 
Chic.  Jo.  <fr  St. Yd.,  ool.,  g., 58. 1915 
Det.M.<feM.,landgr.,lnoomo8.1911 
Mad.  8q.  Gard..  let. gold. 58.1919 
M.B.  H.  &L., lira. ,gen.,g.,48. 1940 
Ne\Tport   News   Shipbuilding  * 

Dry  Dock  59 1890-199(i 

N.Y.  Dock  50-rear  g.  48  ..  1951 

Registered 1951 

8t.  Jos.  8tk.  Yds.,  l8t,  g.,4is8.1930 
St.  Loul»  Ter'l  Cupples  Station  & 

Prop.Co..let,g.4ifl8,5-20yr.l917 
8o.  Yuba  Wat.  Co.  con.  g.  68  1923 
Spring  Val.  Water  W.  let  6s. 190b 
U.S.R6du.<feRef.,  lBt,8.f.g.68.1931 


I  SttUsin 
February, 
ftir  talue 


Price  a6ot<(| 

lanuary  2.1' 

1904.      II     Feb,  I 


PRIOBB  IN  FEBRUARY. 


.MS 

VI  8 
J  J 
I  -  J 
••"-A 
FA 
A-O 
J  -.1 
J  -  J 
A-O 
F  A 
J  -J 

A-O 
M-N 
J  -.1 
FA 

M-S 

J  -  J[ 
M  N 
J- J, 
K-A 
M-N 
M-N 


M-i- 
Vl  N 
K-A 
I  -  J 

\-o 

\i  N 
\I  N 

r- J 

F-A 
F-A 
J  -J 

J  -D 
J-J 
MS 


;!.ooo 

35,Ot>« 
6,000 


Sid.      AikBid.      A$k. 


I.a33,00t 
150,000 


1,000 
14,0<W» 
23,000 

56,600 


96      .... 
70  Si    72 

87 

74>« 

K6\  SeJe" 


94 '8 


63        64 

98^3 

90     

00        

1061a 

<56      


6,00c 
11,000 
44,000 


18.000 
40,000 

rf,  159.000 
14.000 


3 
"5 
68 


OUO 
,000 

.d'o'o 


39,000 


80     Sale 
86      

75        77 

67"  Sale 


92Va    93>s 
87        9J 

33"  '.'.'.'.\ 

II4       2 


107»« 

70^8  Sale 

i01»«102 


61 
98 

32 


Sale 


90^ 


101 1« 


108 


eekSiUo 

»8>a 

90     

90     

105     

99     100 

9314  Sale 


S'^e  Sale 


109     110 
7  2 '4  Sale 


102% 

ei" 

104 

82 


Sale 
Sale' 
Sale 


101  »fl 


108 


Fe>i.  2) 


Lowest. 


Bid.      Atlc.\   Sale  Prices. 

9A-'e  ■  97  Feb.  17 
81  Sale  '  80  Fob.  2 
86>4  Fob.  2 
76        77 

&5''eB'ale 


9«»s 

SiO 

90 


97 
93' 


lOG 


93^4 
.     ..     89 
66     Sale 

41      

2»fl      3ia 


109      110 
23        28 

7238  Sale 


103 


1021a 

811a 


90     Sale 


IOII4 


63%  Feb.     8 


64  la  Feb.  26 


92  Feb.  23 
106%  Feb.  23 

97     Feb.     8 

93  "Feb."  "5 


651a  Fob.  29 
38  Feb.  23 
2      Feb.     4 


t08     Feb.     8 
28     Feb.     5 

7Vi4"Feb."24 
72     Feb.     3 


102  ifi  Feb.  13 
64'"Fei)"."'i 
80  "Feb.  "26 

90"  Feb.' 29 


Highest. 

Bale  Pricet 

97  Fob.  16 
8618  Feb.  26 
86^  Feb.  le 


5'i4Fob.     2 
66ifl  Fob.  ""2 


92     Feb.  25 

106      Feb.  24 

99     Feb.     fc 

93%  Feb."  2 


66 

Feb. 

29 

43 

Feb. 

fi 

3'8 

Feb. 

1 

110     Feb.     4 
28     Feb.     5 

7338"Feb'.  "fl 
73     Feb.  16 


i  02%  Feb.  1 
64"  Feb',"' 1 
83"  "Feb,"  "2 


91     Feb.  26 


RAXaS  81N0K  JAN.  1. 


Lowest. 


Sale  Prices. 

97  Feb.  17 

70  Jan.     4 

8tf  Jan.     7 

74  Jan.  18 

f'3%'FeJi)'."'8 

63     Jan!  "t 


92     Feb.  23 

106^  Feb.  23 

97      Fob.      P 

93"'janl'"6 

6.5ia"Feb."29 

35     Jan.     4 

1%  Jan.     6 


107%  Jan.      7 
28     Feb.     5 

68%  Jan!"  7 
68%  Jan.     8 


102  Jan.  14 
6l"  Jan.  16 
8"o"'Feb."26 


90     Feb.  29 


Highest. 

Sale  Prices. 

97     Fob.  15 

811s  Jan.  28 

88     Jan.  8 

74     Jan.  18 


6138  Jan.  23 
68ia  Jan.'22 


92     Feb. 

106^  Jan. 

99     Feb. 


6G     Feb. 

47     Jan. 

414  Jan. 


110     Fob. 
28     Feb. 

7513  Jan. 
74*8  Jan, 


103  Jan. 
66%  Jan. 
8"3  "Feb. 


23 

8 
8 


931a  Jan.  28 


20 

26 
27 


4 
5 

22 
20 


26 
28 
'  2 


91     Feb.  2« 


a  These  are  prices  on  the  basis  of  $5  to  the  £  sterUne.         feThese  are  prloes  on  th«  basis  of  four  marks  to  one  dollar. 


«  Option  Bales. 


STOCKS— PRICES    AND    SALES    FOR    FEBRUARY,   AND    THE    YEAR    TO    DATE 

Prices  are  on  basis  of  lOO-sharelots.     Gxoeptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  mark  $.    Option  sales  are  disregarded. 


STOCKS. 

H«  Y.  Stock  ExcHANa^ 

p^ 

Albany  &  Snsqueh 100 

Ann  iLTbor loo 

Pref  100 

AioaiBon  Top.  &  8.  Fe..lO0 

Preferred ..100 

▲tlan.  Coast  Llnp  KR..100 
Bmltimore  <fe  Ohio 100 

Pref 100 

BrooWn  Rapid  Tr'nslt.  100 
Buff.  Hooh.  &  Pitts 100 

Rights 

Pref  100 

Canadian  Pacific 100 

Canada  soathem 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chicago  Sc  Alton 100 

Prex 100 

Oiilc.  Burl.  &  Qulnoy...lOO 
Ohla  A  East.  ID.,  pref..  100 
Jliloago  Wreat  Western .  1 00 

4  p.  0.  deb 100 

6  p.  c.  pref.  A 100 

4  p.  e.  pref.  B 100 

Chic.  Ind.  &  Louis  ,  ..100 
onio.  Miiw.  &  St.  Paul.  100 

Pref 100 

Ohloago  di  North  West.  100 

Pref 100 

Ohio.  R.  I.  &  Paolflo....l00 
Ohio,  St,  P.  M.  &0 100 

Pref 100 

Chic.  Term.  Trans.  RR.IOO 

Pref., 100 

Ohio.  Union  Traction . .  1 00 

Pref 100 

Olev.  Oln.  Chic.  &  St.  L.lOO 

Prel 100 

Olev.  Lor,  &  Wheei'g,..100 

Pref 100 

Oleve.  APlttsb.,  guar..  50 
Col.  &  Sou.  vot.  tr.  ctfs.  100 

1st  pref.  vot.  tr.  ctfs. 100 

2d  pref.  vot.  tr.  ctfs..  100 

Delaware  &  Hudson 100 

Del.  Lack.  &  Western..  50 
Oenver  &  Rio  Grande..  100 

Pref 100 

Denver  <fe  South west'n.  100 

Pref 100 

Des  Moines  &  Ft.  D 100 

Pref 100 

Det.Sontli.  vot.  tr.  ctfs.  100 

Pref.  voting  tr.  ctfs  ..100 

Detroit  United  Ry 100 

Dnlnth  S.  S.  &  AU 100 

Pref 100 

Erie 100 

let  pref 100 

ad  pref 100 

BvMiBvllle&  TerreH..  50 

Pref 50 

F*.  Worth  <fe  Den.  CBtmnd 


SALES 


In  Feb.    Since  Janl 


Shares. 


14 

448,380 

11,471 

300 

397,395 

929 

503,179 

300 

1,200 

'69,2'7'2 


2,555 
17,36^ 
19,405 

4,995 


100 

17,750 

300 

600 

1,100 


431,177 

332 

3,334 

600 


2,580 
6,125 
6,360 
1,400 
425 
410 


9,525 
3,695 
3,190 
28,483 
1,600 
4,715 
6,335 


470 
200 


1,085 
90<i 
615 
620 

3  00 

219,647 

50,486 

36,920 

200 

155 

20n 


Shares. 


10( 

44 

1,070,665 

48,519 

2,300 

1,321,120 

4,85^ 

915,269 

43< 

1,850 


141,732 

1,070 

7,055 

62,494 

84,725 

91,123 

36 

100 

67,170 

1, 001 

2,300 

8,oO0 


825,041 
1,713 

18,624 
1,020 


260 

lOi 

32,82.«i 

86,515 

25,116 

4,235 

4,39- 

410 


46.195 

11,42.=. 

26,010 

39,311 

9,100 

25,915 

15,f'35 

550 

1,12.^ 

5,806 

100 

17,015 

31,63(1 

2,141 

1,935 

8.5  ^«. 

467,389 

119,262 

66,027 

1,053 

155 

44!i 


Price  aboui 

January  2 

1904. 


Bid.  Ask 
220  ..  . 
24  27 
54  53 
693e  Sale 
90i«  Bale 

78 '^8  Sale 

891a    91 

.■=■2     Bale 

127     132 


140 

11818 

68 14 
160 
3314 
3438 

75 
185 
118 

1618 

84ia 
6714 
27'8 


150 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


124 
Sale 

b6i2 

69 

Sale 


146I4  Sale 
178  Bale 
16838  Sale 


^150  Sale 
175     185 

8I2  9 
18     Sale 

7     Sale 


78 
LIO 

68 

75 
179 

151a 

551a 

24 
165 
i65 

201a 

70 


18 

99 

Ilia 

24% 

67 

8I4 
13 
29 1« 
«8 
501a 
55 
75 
.50 


81 

115 

70 

78 

Sale 
Sale 
Sale 
Sale 
267 
Sale 
Sale 
7 

15 

201* 
130 
Sale 
Bale 

fc9 
9 
Bale 
Bale 
Sale 
Sale 

65 

80 

56 


PRICES  IN  FEBRUARY. 


Feb.  1. 


Bid 

220 

26 

554 

70 

91 
109 

83% 
592 

4738 

122 


Ask. 


30 

Bale 

Sale 

Sale 

I1014 

Sale 

Sale 

Sale 


134      

117%  Bale 
6Sia    68 

1591a  Bale 
34%  Bale 
361a  Bale 
83%  Bale 

185      195 

121  124 
16%  Bale 
831a  86 
70%  Sale 
291a  Sale 


14438  Sale 
173  177 
165     168 


140     145 

176      180 

10        12 

221a  Sale 

50gSale 

30       32 

771a    80 

105      115 

59        60 


179 

18  Sale 
57  Sale 
2618  Sale 
166  Sale 
i71  273 
211a  Bale 
71%  Bale 


21 
100 

51 0^8 
26 


Sale 


9 

I414 

271a 

661a 

4714 

63 

75 

«>2ia 


Sale 

28 

65 
Bale 

16 
Sale 
Sale 
Sale 

66 

80 

69ifl 


Feb.  29. 


Bia 

220 
23 

52 
6514 
8818 
100 

7458 

86 

4038 

118 

132 
114 

63 13 
153 

30 

34 

81 
186 
121 

1413 

8i 

64 

25 


Ask. 


27 

57 

Sale 

Sale 

Sale" 

88 

Sale 


Lowest, 


Sale  Prices. 


Sale 

«5 

156 

Sale 

36 

85 

195 

125 

Sale 

87 

70 

30 


138%  Bale 
172     17514., 
161      165 
2051a  21212 


135      145 
165      180 
8I3       914 
18       191a 
41a      6 


75 

111 

60 

80 


72 
101 

59 

75 
178 

1538  Sale 

531a  Bale 
5221,  Bale 
155  Sale 
264     270 

19     Sale 

65  »8  Sale 


25 


19 

100 

8I3  Sale 
17 14  Sale 

60     

7  10 
Ilia  13 
23  Sale 
62  Sale 
38 le  Sale 
58       62 

§  70     Sale 


5  54     Feb. 

64     Feb. 

88  Feb. 
104'aFeb. 
x73Ss  Feb. 

8768  Feb. 

38      Feb. 

120     Feb. 

■^8  Feb. 


1 
24 

9 
18 
24 
19 
24 
8 
6 


11212  Feb.  24 


154i3Feb. 
29  Feb. 
3 1  Feb. 
811a  Feb. 

124"  Feb. 
14  Feb. 
831a  Feb. 
65  Feb. 
26     Feb. 

137%  Feb.' 
175  Feb. 
162  Feb. 
207  Feb. 


20 
'^3 

24 
24 

11 

24 

5 

25 
24 

24 
10 
24 

8 


8I4  Feb. 
18 14  Feb. 

41a  Feb. 

29 14  Feb. 

771a  Feb. 

100  Feb. 


24 

23 
3 

8 


141a  Feb. 

53  Feb. 

22  Feb. 
xl54  Feb. 
2501a  Feb. 

I8I4  Feb. 

64%  Feb. 


23 
2i 
23 
29 
23 
25 
24 


2%  Feb. 
21  Feb. 


8%  Feb. 
1714  Feb. 
61  Feb. 

8  Feb. 
13  Feb. 
22  Feb. 
61%  Feb. 
3714  Feb. 
65  Feb. 
72  Feb. 
52%  Feb. 


29 
29 
2.^ 

5 
24 

6 
29 
29 

2 
23 

4 


Highest. 
Sale  Pricet 


554     Feb. 

70^8  Feb. 

9 138  Feb. 
I1OI4  Feb. 

84     Feb. 

92      Feb. 

4738  Feb. 

aiaii4Feb. 

1     Feb. 

119  "Feb, 


16 Ik  Feb. 
3438  Feb. 
40  Feb. 
85     Feb. 

124"  "Feb. 
16%  Feb. 
83%  Feb. 
70%  Feb. 
29%  Feb. 

144%'Feb. 

175  Feb. 
165  Feb. 
21178  Feb. 


11  Feb. 
23%  Feb. 
534  Feb. 
31%  Feb. 
79  Feb. 
107%  Feb. 


1 8     Feb. 

5714  Feb. 

26I4  Feb. 
163  Feb. 
2717eFeb. 

21%  Feb. 

71%  Feb. 


238  Feb. 
21     Feb. 


11  Feb. 
26%  Feb. 

65  Feb. 
9%  Feb. 

14%  Feb. 
27%  Feb. 
6608  Feb. 
47%  Feb. 

66  Feb. 
72  Feb. 
54     Feb. 


1 
2 
2 
10 
1 
6 
8 


il 
1 

ft 

1 
1 

"2 
26 

4 
4 


5 
2 
1 

26 
4 

13 


1 

2 
2 
2 
13 
1 
1 


4 
2 
2 
2 
2 
2 
1 
1 
2 
23 
3 


RANGE  SiyOE  JAN.  1. 


Lowest. 
Sale  Prices. 


27  Jan. 
§62%  Jan. 

64     Feb. 

8758  Jan. 
104%  Feb, 
X7358  Feb. 

3788  Feb, 

38     Feb. 

120     Feb. 

'8  Feb. 


112% 

66 
154% 

29 

3i 

75 
5I8I 
124 

14 

83% 

65 

26 


Feb. 
Jan. 

Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb 
Feb. 
Feb. 
Feb. 


24 
15 
20 

2;< 
15 

2 
18 
11 
24 

5 
2f> 
24 


137%  Feb.  24 

175     Feb.  10 

162     Feb.  24 

207     Feb.  8 


145     Jan. 

176     Jan. 

8%  Feb. 

18     Jan. 

4%  Feb. 

29 14  Feb. 

77     Jan. 

100     Feb. 


21 
6 

24 
2 

20 

23 
9 
8 


14%  Feb. 

52     Feb. 

22  Feb. 
xl.'i4  Feb. 
2.50%  Feb. 

18%  Feb. 

64%  Feb. 

1  Jan. 

2  Jan. 
19  %  Jan. 

120     Jan. 

8%  Feb. 

17%  Feb. 

61  Feb. 
8      Feb. 

13  Jan. 
22  Feb. 
61%  Feb. 
37%  Feb. 

62  Jan. 
72  Feb. 
52%  Fob. 


23 

23 
23 
2i> 
23 
25 
24 
16 
12 

7 
21 
29 
29 
25 

5 

2 
26 
29 
29 
11 
23 

4 


Highest. 
Sale  Prices, 


27 
464 

70'8 

92% 
110% 

85  •'8 

92 

52% 
127 
1 

12114 

68% 
163% 

36 

4'J 

85% 
5182 
124 

17% 

85% 

71 

31 


Jan.  22 


Feb. 
Feb. 
Jan.  22 
Jan.  29 
Jan,  27 
Jan.  28 
Jan. 
Jan. 


1 
2 


2 

12 


Jan.  29 


Jan.  22 

Jan.  2 

Jan.  19 

Jan.  23 

Feb.  6 

Jan.  21 

Jan.  14 

Feb.  11 

Jan.  22 

Jan.  14 

Jan.  23 

Jan.  21 


148%  Jan.  22 
179%  Jan.  22 
17038  Jan.  23 
214%  Jan.  23 


145  Jan. 
176  Jan. 

12%  Jan. 

26%  Jan. 
733  Jan. 

33%  Jan. 

80%  Jan. 
107%  Feb. 


21 
6 

15 
15 

4 
18 
22 
13 


19 

58% 

2838 

163% 
275 
2338 

74^8 
2% 
3% 

2458 
120 
14% 
29% 
67% 
10% 
16% 
29% 
69% 
50% 
66% 
72 
54 


Jan.  12 

Jan.  25 

Jan.  22 

Jan.  22 

Jan.  14 

Jan.  22 

Jan.  22 

Jan.  18 

Jan.  23 

Jan.  22 

Jan.  21 

Jan.  23 

Jan.  25 

Jan.  22 

Jan.  22 

Jan.  23 

Jan.  2 

Jan.  27 

Jau.  2 

Jan.  27 

Feb.  23  I 

Feb.  3 ' 


A 


Mar.,  1904] 


STOCKS-STOCK  EXCHANGE  RECORD. 


1045 


STOCKS. 

Ni  Y;  Stock   Exchange 


Par 
Sreat  Northern,  pref . . .  100 
ereen  Bay  &  Western..  100 

Debt  certtte.  A 1000 

Debt  oertlfs.  B 1000 

HooWng  Valley  ........100 

Pref 100 

Illinois  Central 100 

Leased  Line,  4%  stcklOO 
I0TT»  Central 100 

Prel 100 

Kuiawha  &  mob 100 

K.  O.  Ft.  8.<feM.,tr.ctf8.pfd 
Kan.Clty  So.  vot.tr.  otf  s .  1 00 

Pref vot.  tr.  ctfs.lOO 

Keoknk  &  Des  Moines . .  1 00 

Pi-el 100 

Lake  Erie  &  Western  .  .100 

Pref ;.... 100 

Lake  Sbore 100 

Long  Island 50 

Louisville  <fe  Nash vlUe.  100 
Manhattan  Eievated...lO0 
Met.  Securities,  sub.  reots 

Metropolitan  Street 100 

Met.  W.  Side  El.  (Chic). 100 

Pref 100 

Mexloan  Central 100 

mohlgan  Central 100 

Mtnneap.  &  St.  Louis...  100 

Pref 100 

M.  St.  P.  &  S  .St.  Marie.  100 

Pref 100 

Mo.  Kansas  &  Texas. ...  100 

Pref 100 

Missouri  Paotflo 100 

Moms  &  Essex 50 

Nash.  ChaU.  &  St. Louis.  100 
Nat.  of  Mex.,  deferred. 100 

Pref.,  non-oum 100 

2d  pref 100 

H.  Y.  Cent.  &  Hud.  Rlv.lOO 
H.  Y.  Chlo.  &  St.  Louis. 100 

l«t  pref 100 

2d  pref 100 

New  York  &  Harlem 50 

N.  Y.  Lack.  &  Western.  100 
N.  Y.  N.  Haven  &  Hart.  100 
N.  Y.  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref 100 

North'n  Cent.,  new  otf8-50 
Paomo  Coast  Co 100 

Iflt  jref 100 

2d  pref 100 

Pennsylvania 

Peona  <si  l!;astem 100 

Pere  Marquette 100 

Preferred 100 

Pitts.  Clnn.  Ch.  &  St.  L.lOO 

Pref 100 

Pitts.  Ft. Wayne  &Chlo.lOO 
BB.  Securities,  Ser.  A... 
Reading  Co. vot. ti. cert.  50 

1st  pref 50 

2d  pref 50 

Bensselaer  &  Saratoga.  100 
Book  island  Co 100 

Pref 100 

Borne  Wat.  &  Ogdensb.lOO 

Rutland,  pref .100 

8t.  JOS.&  Gr.I.vot.tr.ctfs.lOO 

1st  pref.  vot.  tr.  ctfs.lOO 

2d  pref.  vot.  tr.  ctfs..lOO 
St.  L.  &  S.  F.,  1st  pref..  100 

2d  pref 100 

O.  &  E.  111.  Btk.  t.  Ctfs.lOO 

Pref.  stock  tr.  ctfs.lOO 

8t.  Louis  Southwest 100 

Pref 100 

Southern  Pacific  Co 100 

Southern,  vot.tr.  otfs./t.lOO 

Pref.     do       do      ...100 

M.  &  O.  stock  tr.  otf  8  . 

Texas  <fe  Pacific 100 

Third  Avenue  (N.  Y.)  ..100 
Toledo  Peoria  &  West. 100 
Toledo  Rys.  &  Light....  100 
ToLStL.&W.vot.tr.ctfBlOO 

Pref 100 

Twin  City  Rapid  Tran  .100 

Pref 100 

Union  Paotflc  Rauway.lOO 

Pref 100 

Unit.  N.J.  RR.&Canal.lOO 
Unlt'dRys.Inv.ofS'nFr.lOO 

Preferred 100 

Dtlca  &  Black  River  ..100 
Wabash 100 

Pref 100 

Wheel.  &  L.Erie 100 

1st  pref 100 

2d  pref 100 

Wisconsin  Central 100 

Pref 100 

Indns'l  &  Misceirons 

Adams  Express 100 

AUls-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrioul.  Chemical.  100 

Pref 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  &  Foundry.  100 

Pref 100 

American  Coal 2f 

American  Cotton  Oil...  100 

Pref 100 

Amer.  District  Teleg'h.l0( 

American  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  &  Leather.  10( 

Pref 100 

American  Ice 100 

Pref 100 


SALES. 


In  Feb.    Since  Janl 


Shares. 


1 

74 

1,400 

2,240 

23,118 

"  1,7  70 
700 
200 

1,920 
595 

3.400 
100 

"i'.iss 

135 

17 

570 

44,635 

35,768 

5,500 

32,565 

53 

33,165 

650 
2O0 

50 

12,485 

1,860 

7,465 

8,640 

190,070 

19 

1,865 

"i'MO 

1,876 

8%956 

1,400 

50 


50 

1,841 

55,555 

34,126 

200 


1,020 

""'620 
1,369,711 


300 

'ibo 

65 


220 
207,16 
1,490 
1,690 

166.320 
19,986 
lOJ 
BOO 
150 
100 
200 

"6,925 

618 

250 

3,010 

16,710 

478,260 

58,245 

20,866 

250 
33,690 

865 


100 

2,400 

3,640 

•  5,995 

564i620 
3,303 


800 
.2,740 

io'.sso 

87,435 
3,476 
1,585 
1,370 
6,250 
ti,325 


reo 

9,510 

1,950 

864,612 

120 

13 


11,445 

4,288 

"2,295 
110 


150 
5,040 
1,060 
1,1C0 
9,613 
14.992 


Shares. 
100 


2 

625 

7,52o 

5.516 

76.770 

45 

5,656 

6,050 

470 

6.097 

7,230 

22,300 

400 

"i',595 

155 

17 

1.520 

107.763 

107.394 

12,490 

70,028 

400 

53 

115,230 

l,27i^ 

2,648 

1,050 

39,085 

8,295 

32.305 

39,660 

512,94>^ 

119 

5,600 


17,240 

14,193 

126.637 

5,890 

150 

2.150 


50 

3.724 

229.305 

112,160 

495 


2,885 

"'2,0.<9 

2,340,580 

2,300 

1,100 

"  1,9  6  5 

1,230 

12 

25J 

522,867 

4.419 

4,790 


771,580 

105,547 

225 

800 

3,562 

1,314 

4,200 

75 

27,450 

2,618 

350 

12,175 

55,515 

1,146,075 

173,485 

63,579 

350 

94,890 

3,366 


300 
12,190 
12,120 
16,055 


1,201,390 
11,571 


2,620 
8,034 


36,215 
232,145 

14,657 
6.459 
9,305 

75.785 

47,580 


602 

11,212 

3,303 

2,007,297 

520 

431? 


31,510 
13,06fc 

'io",9oo 

644 
1,100 

485 

5,140 

8,160 

3,815 

29,99: 

46,185 


Price  abow 
January  2, 
1904. 


Bid.      Ask 
170      200 


72 

81i« 
13114 
103 

20ifl 

38 

25 

66 

19 

35 

10 

40 

30 

90 


72ii 
85 
Sale 

"2i%2 

40 

31 

69 
Sale 

35% 

20 

50 

32 
110 


55i4Sale 
109»4  Sale 
143%  Sale 

88  H  Sale 
124     Sale 


10i« 
124 

62 14 

92 

5718 
114 

1713 

39 

931a 


Sale 

140 

Sale 

Sale 

Sale 

1191a 

Sale 

Sale 

Sale 


121     Sale 


351a    37 

171a    19 

ll9i4Sale 

§26iaSale 

103      110 

62        65 


^196  Sale 
221s  Sale 
58  Sale 
85       89 


53 
90 
64 
118% 
1913 
80 

'6313 
94 
179 

83 

451a 

7678 

59  la 
200 

23'8 

61 
133 


Sale 
110 

66 
Sale 

211a 
Sale 

75 
Sale 

98 


90 
Sale 

771a 

61 
210 
Sale 
Sale 
135 


lOH 

40 

15 

60 

401a 
145 
100 

14 

32 

491a 

20% 

78% 

91 

25% 
120 

17 

20 

25 

39 

90 


12 

44 

17 

69 

421a 
150 
127 
Sale 

34 
Sale 
Sale 
Sale 

93 
Sale 
122 

201a 

2458 
Sale 
Sale 
Sale 


PRICES  IN  FEBRUARY. 


80     Sale 
90     Sale 


11%    12ifi 
44       45 


1988  Sale 
3714  Sale 
17  llh 
§47ifl8ale 
25  26 
16%  Sale 
38%  Sale 


224     228 
713      81s 
50       60 
51%.  Sale 


20     Sale 
681a  Sale 
185     215 
281a    30 
83       90 
24       30 
195     200 
51a       7 
2»8      31a 
11        13'* 
9     Sale 
34     Sale 


Feb.  1. 


Bid.      Ask. 
170     190 


74        77 

83        85 

xl29%8ale 

I03ia        - 

§21     Sale 

38       40 

27        30 

66        68  Vb 

19  >4  Sale 

3638  Sale 

10       15 

40       50 

30     Sale 

100     115 

250     300 

52        57 

106'^8  Sale 

1431a  Sale 

88     Sale 

12038  Sale 


121a 
51191a 

60 

90 

63 
123 

I714 

39 

93% 


Sale 
Sale 
.  67 

94 

641a 
125 
Sale 
Sale 
Sale 


112     118 


381a  Sale 

20  Sale 
1191a  Sale 

28  Sale 
105      112 

63%    67 


U3l   Sale 

^)95ia8al6 

2318  Sale 

601a  Sale 


54ifl 

90 

66 
12OI4 

21 

79 

72 

60 

97 
179 

85 

451a 

79'8 

S9 
200 

24 14 

6438 
131 


57 
100 

68 
Sale 

23 

82 

75 

64 

99  >« 

"90' 
Sale 

81 

62 
210 
Sale 
Sale 


11 

40 

171a 

60 

471a 
155 
100 

14% 

33% 

2238 

831a 


13 

45 

20 

72i« 

48 
165 
124 
Sale 
Sale 
Sale 
Sale 
Sale 


feb.  29 


BUI.      Ask. 
155      180 


1218 


78 
126i« 
1031a 

181a 

33 

25 

6=i 

161a 

31 

10 

40 

26 

90 
250 

46 
102 
1411a 

82 
1131a 


Sale 
7618 
81 

Sale 

Sale 

37 

30 

671a 

18 
Sale 

15 

50 

27 
110 
300 

54 
Sale 
Sale 

861* 
i.l5ia 


1014  Sale 
127  145 
58  65 
88  95 
581a  60 
116  120 
15  Sale 
351a  Sale 
87%  Sale 


101     105 


3413    36 

16  Sale 
1141a  Sale 

25  27 
100     110 

60       65 


192  •«  Sale 
2014  Sale 
56  Sale 
85       90 


50 

85 
61 
II314 
16 
75 


55 

90 
179 

86 

4OI4 

75 

56 
200 

20% 

OO's 
1301a 

30 
91a 

35 

17 

60 

42 
151 
105 

131a 

3038 

43S8 

18% 
i   7878 


55 
100 
65 
Sale 
20 
78 
80 
60 
99 


91 
Sale 

7618 
Sale 
210 
Sale 
Sale 
133 

40 

11 

40 

19 

70 
Sale 
167 
124 

14 
Sale 
Sale 
Sale 
Sale 


26  Sale 
120  izl 
171a  2012 
20  22  »a 
24  27 
5  39 14  Sale 
92     Sale 


80%  Sale 
90       92 


11        11% 

46^8  Sale 


tOhi  Sale 
39  Sale 
171a  Sale 
47  51 
26I4  Sale 
20  Sale 
4414  Sale 


220     226     220     226 


221*  Sale 
118     122 

17  2014 

18  20 
241a  Sale 
34  Sale 
87%  Sale 


73%  Sale 
§87     Sale 


9        10 
441a    46 


171a  Sale 
3314  Sale 
§  15  Sale 
43  46 
211a  231a 
1714  Sale 
39     Sale 


9 
55 


Sale 
60 
48     Sale 
14       1514 
74%    76 


1914 

691a 
185 
31 
88 
22 
193 

51a 

4 
17 

8 
311a 


Sale 

Sale 

200 

Sale 

90 

26 

199 

7 

5 

18 

Sale 

Sale 


8i3    12 
50        59 
4658  Sale 
13       I4I4 
73ifl    75 


19     Sale 
68%  Sale 
185      250 
28I4    29% 
H8        91 
22        28 
185      192 
61a  Sale 
4     Sale 
13       15 
8     Sale 
31 14  Sale 


Lowest. 


Sale  Prices. 


74%  Feb. 
ll'^sFeb. 
70  Feb. 
80  Feb. 
125%  Feb. 


24 
26 
11 

27 
24 


17  Feb. 
32  Feb. 
26%  Feb. 
65  Feb. 
161a  Feb. 
31  Feb. 
lOifi  Feb. 


£4 
25 

10 

23 
24 
29 
19 


26%  Feb. 

95  Feb. 
§271%  Feb. 

50  Feb. 
101  Feb. 
140     Feb. 

83  Feb. 
114     Feb. 


23 
23 
24 

1 

23 

8 

8 

24 


§50     Feb. 

916  Feb. 

41191a  Feb. 

61  Feb. 
§91     Feb. 

58  Feb. 
117     Feb. 

1458  Feb. 

35     Feb. 

87     Feb. 


5 
25 

1 
18 

4 

8 
25 
24 
2i 
24 


lOliaFeb.  24 


34%  Feb. 

15 '8  Feb. 
113     Feb. 

2618  Feb. 
§10014  Feb. 


25 
V5 
24 
i4 
10 


§131    Feb. 
190     Feb. 

191a  Feb. 

55     Feb. 

8838  Feb. 


1 
20 
23 
24 

2e 


51     Feb. 

24 

62  "a  Feb. 
11218  Feb. 

75"  "Feb. 

23 

z4 

24 

61     Feb. 
§99     Feb. 


85  Feb. 
3918  Feb. 
79  Feb. 
55 14  Feb. 

1958  Feb.' 
59  Feb. 
131  Feb. 
36>a  Feb. 
91a  Feb. 
36  Feb. 
17     Feb. 


11 
24 
20 
25 

23 
23 

25 
6 

18 
9 

10 


401a  Feb. 
150  Feb. 
122     Feb. 

1318  Feb. 

29»aFeb. 

421a  Feb. 

I8I4  Feb. 

771a  Feb. 

90     Feb. 

21i«  Feb. 
1191a  Feb. 


26 

3 

4 

6 

24 

24 

24 

24 

25 

23 

10 


20     Feb. 

22     Feb. 

32     Feb. 

x87ia  Feb. 


x72i4Feb. 
x86ia  Feb. 


23 
20 

24 
23 

24 
25 


9      Feb, 
431a  Feb. 


17 
6 


17  Feb. 
32%  Feb. 
141a  Feb. 
42  Feb. 
22  Feb. 
1714  Feb. 
39     Feb. 


§220  Feb. 
81a  Feb. 

59%  Feb. 

43ie  Feb. 

1314  Feb. 
§7514  Feb. 


24 
24 
23 
24 
24 
26 
29 


181a  Feb. 
67     Feb. 


29     Feb. 
90     Feb. 


8 
24 

23 

9 


5190    Feb. 

5>a  Feb. 

4     Feb. 

15     Feb. 

718  Feb. 

28 14  Feb. 


Highest. 


Sale  Prices. 


74%  Feb. 
1:.%  Feb. 
7678  Feb 
85  Feb. 
xl30iflFeb. 


24 


21  Feb. 
c  6  Feb. 
27  Feb. 
67  Feb. 
1914  Feb. 
37  Feb. 
10<aFeb. 


3 

1>- 

5 

20 
1 
3 

19 


30     Feb. 

9S  Feb. 
§471%  Feb. 

53  Feb. 
107 H  Feb. 
14368  Feb. 

89^  Feb. 
120 14  Feb. 


1 

23 
24 

16 

If 

1 


§50     Feb. 

121a  Feb. 
138     Feb. 

65  Feb. 
§91     Feb. 

65  Feb. 
1241a  Feb. 

1738  Feb. 

40     Feb. 

94     Feb. 

lii"'Feb. 


3812  Feb. 

20  Feb. 
119%  Feb. 

291a  Feb. 
§10014  Feb. 


2 
2 
2 

"e 

"1 

] 
2 

16 
10 


♦131    Feb. 
§196  4)  Feb. 

2:^14  Feb. 

t  O'^s  Feb. 

8838  Feb. 


2 
25 


55     Feb. 

6578'  Feb. 
12118  Feb. 


78     Feb.  13 

61  "Feb."  "4 
§99   Feb.     { 

g'o'ia'Fe'bV'lT 
4558  Feb.  ) 
80  Feb.  4 
58%  Feb 


241a  Feb. 
641*  Feb. 
131  Feb. 
381a  Feb. 
91a  Feb. 
36  Feb. 
18     Feb. 


4 
2 

9 
18 

p 

3 


48  Feb. 
155  Feb. 
1221a  Feb. 

14%  Feb. 

3438  Feb. 

5058  Feb. 

221a  Feb. 

83^8  Feb. 

90     Feb. 

26i«  Feb. 
12038  Feb. 


2 
4 
C 
1 
1< 
1 
3 

f 

2f 


20     Feb. 

26%  Feb. 
3612  Feb. 
92%  Feb. 


8158  Feb. 
911a  Feb. 


lli4Feb. 
47     Feb. 


201a  Feb. 
3939  Feb. 
171a  Feb. 
50  Feb. 
261a  Feb. 
2014  Feb. 
4413  Feb. 


225 
15 
64 
51 
13 


^7514 


Feb. 

Feb. 
^8  Feb. 
^8  Feb. 
14  Feb. 

Feb. 


5 
13 
13 

26 


2014  Feb.     S 
69  la  Feb.     1 


31     Feb. 
yo     Feb. 


§195   Feb. 

81a  Feb. 

468  Feb. 
17'e  Feb. 

838  Feb. 
32     Feb. 


If- 
16 

4 

25 
1 


RANGE  SINCE  J  A  V.  1. 


Lowest. 


Sale  Prices. 
177     Jan.     6 


74%  Feb. 

1 1  '8  Feb. 

70      Kfh. 

80  Feb. 
125%  Feb. 
HO3I2  Jan. 

17      Feb. 

32      Feb. 

26%  Feb. 

65      Feb. 

1 61a  Feb. 

31     Feb. 

10  la  Jan. 


24 

26 
11 
2- 
24 
6 
24 
25 
10 
2i 
24 
29 
IJ 


26% 
§89 
^27134 

50 
101 
140 

83 
114 

16 
§50 

918 
§11913 

61 

90 

55 
117 

1458 

3i 

87 
185 
lOlia 


Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 


34%  Feb. 

1578  Feb. 
113     Feb. 

26ie  Feb. 
§10014  Feb. 

63     Jan. 


23 
Hi 
24 

1 
2- 

8 

8 
24 
15 

b 
2 

1 
18 

6 

4 

25 
24 
23 
24 
2p 
^4 

'2f 

25 
24 
24 
10 
li 


§131    Feb.     1 

190      Feb.   20 

1913  Feb.  23 

55      Feb.  24 

8838  Feb.  25 


51     Feb.  24 


6II4  .Jan. 

11218  Feb. 

21     Jan. 

75     Feb. 


12 
24 
21 
2l 


61  Feb.  4 
97  Jan.  1.^ 
§180  Jan-  19 
86  Feb.  11 
2918  Feb.  24 
77 14  Jan. 


55 14  Feb.  25 


1958  Feb. 

57%  Jan. 
xl31  Jan. 

361a  Feb. 
913  Feb. 

36     Feb. 

16     Jan. 

70     Jan. 

3914  Jan. 
150  Jan. 
122     Feb. 

1318  Feb 

29i«  Feb. 

421a  Feb. 

18-4  Feb. 

77 »«  Jan. 

90     Feb. 

211a  Feb. 
1191a  Feb. 


23 

6 

29 

6 

18 

9 

8 

28 

6 

9 

4 

6 

24 

24 

24 

6 

25 

23 

10 


20      Feb.  23 

22      Feb.  20 

32     Feb.  24 

x87iaFeb.  23 

x72i4Feb.'24 
xSeiaFeb.  25 

"9"  Feb."l7 
43ifl  Feb.     t 


17     Feb.  24 

32%  Feb.  24 

14i«  Feb.  ii3 

42      Feb.  24 

22      Feb.  24 

161a  Jan.  4 

38     Jan.  4 


§220  Feb. 
7  Jan. 
55  Jan, 
43ifl  Feb. 
13 14  Feb. 
72%  Jan, 


25J 
11 

H 
25 
13 


17  34  Jan.     6 
67     Jan.     6 


281a  Jan. 

89     Jan. 

2313  Jan. 

§190    Feb. 

5  "a  Jan. 

288  Jan. 
1118  Jan. 

7ie  Feb. 
28  »4  Feb. 


7 

22 

15 

4 

19 

5 

5 

9 

8 


Highest. 


Sale  Prices. 
177     Jan.     6 


7979 

14% 

77  le 

85 
134% 
§1(4'« 

-'278 

42 

29 

69 

21 

38% 

14 


Jan.  7 

Jan.  25 

Jan.  22 

Jan.  7 

Jan.  28 

Jan.  21 

Jan.  8 

Jan.  14 

Jan.  21 

Jan.  21 

Jan.  21 

Jan.  19 

Jan.  11 


301a 

95 
§271% 

551a 
lllia 
14618 

92 
124 

17>a 
§50 

1413 
138 

67% 

94% 

67 

12634 

19 
421* 

95  7e 
185 
I2414 


Jan.  25 

Feb.  kS 

Feb.  24 

Jan.  2 

Jan.  22 

Jan.  22 

Jan.  21 

Jan.  2 

Jan.  4 

Feb.  5 

Jan.  11 

Feb.  26 

Jan.  18 

Jan.  21 

Jan.  20 

Jan.  28 

Jan.  21 

Jan.  22 

Jan.  22 

Jan.  25 

Jan.  11 


41      Jan.  11 

2178  Jan.  8 

122     Jan.  8 

32 14  Jan.  23 

108     Jan.  21 

t9     Jan.  26 


§131    Feb.     1 

196     Jan.   23 

24 14  Jan.  25 

6:^%  Jan.  28 

89     Jan.     5 

6'6'ia"jaiL  "22 


6778  Jan. 

123 18  Jan. 

23 14  Jan. 

8138  Jan. 


27i« 
6878 

xl31 
38I3 
14 
45 
2013 

§70 
49 14 

167 

12313 
I6I4 
30% 
5214 
2318 
86I4 
92 
27% 

1241a 


3278 

90 

25 
§197 
8I3 
514 

1838 

914 

361a 


22 

27 
22 
23 


66%  Jan.  22 
§99  Feb.  5 
§180  Jan. 
901a  Feb. 
48  Jan.  25 
81  Jan.  25 
62      Jan.   25 


19 
17 


Jan.  22 

Jan.  22 
Jan. 
Feb. 

Jan.  23 

Jan.  19 

Jan.  19 

Jan.  28 

Jan.  23 

Jan.  23 

Jan.  23 

Jan.  22 

Jan.  23 

Jan.  27. 

Jan.  27 
Jan. 
Jan. 
Jan. 
Jan. 


29 
9 


22 
26 
23 
13 


22  Jan.  21 

2913  Jan.  23 

39%  Jan.  13 

95%  Jan.  21 

8'2'i8"jan."2'2 
91i«  Jan.  29 

i"2"'jaiL  "15 
4733  Jan.  22 

21%  Jan!  "27 
41  Jan.  25 
1918  Jan.  22 
52%  Jan.  22 
29%  Jan.  27 
2178  Jan.  20 
4778  Jan.  27 


225  Jan.  6 
15  Feb.  13 
6478  Feb.  13 
52  Jan.  2 
14%  Jan.  19 
7513  Jan.  19 


2138  Jan.  27 
72  Jan.  27 


Jan.  25 

Feb.  9 

Jan.  15 

Jan.  27 

Feb.  15 

Jan-  27 

Jan.  27 

Jan.  2 

Jan.  4 


I(M(» 


STOCKS-STOCK  EXCITANGK   KK(U)in) 


[Vol.  lxxviii. 


STOCKS.       !         «^^'* 

Ni  Y.  Stock  ExcHANQE.     in  Feb.     SitueJaml 


Par. 

Ajii«rlci*n  Lln»«ed 100 

PMiforrtxl 100 

AiuerloHD  Locomotive. 100 

FreX 100 

Ajnerioan  MaltlUK 100 

Pwf 100 

Anier.  Bnielt.  &  R«rg..l00 

PT«f 100 

Ajueiioan  Snoff 100 

Pr«f 100 

Axntr.  Steel  Foundries.  100 

Pref 100 

Ajiierloan  Bngar  Rettn.lOO 

Pref..  new 100 

Ajiier.  Teleg.  A  Cable.  .100 
Anier.  Telei'h.  &  Teles.  100 
Ajuerlcan  Tobao.  pref  ..100 

Aaiierloan  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Amoo.  Merofte.  Ist  pMOO 
Brooklyn  Union  Gas...  100 
BrunBwlok  Dock  &  C.  1. 100 

Bntterlok 100 

Cent  A  S.  Amer.  Teleg.lOO 
Oolorado  Fuel  A  Iron...  100 

Pref 100 

Ool.  &  flock.  Coal  &  Ir.lOO 

Commercial  Cable 100 

Oonaol.  Cal.  &  Va.....  2-60 
tJonsoUAated  Gas.  N.v.ioo 
OonBoUdaf  n  Coalof  MdlOO 
Continental  Tobao.  pf..lOO 
Com  Producta 100 

Pref 100 

Cinclble  St.  of  Am.,  pf.lOO 

Detroit  City  Qaa 50 

Diamond  Match 100 

Distillers'  Seo'tiea  Corp.  100 
DlBtllllrgof  America  — 
General  Cliemlcal 100 

Preferred 100 

General  Electric 100 

H.  B.  Claflln  Co.,  let  ptlOO 

2d  pref 100 

Homestake  Mining 100 

Horn  sliver  Mining 25 

International  Paper...  100 

Pref 100 

International  Power.. .100 
Intemat'l  Steam  Pump.lOO 

Pref 100 

Knlokerb.  Ice  (CMO.-.IOO 

Pref 100 

Laclede  Gas,  St.  Louis..  100 

Pref 100 

Manhattan  Beaoh  Co...  100 
Maryland  Coal.  pref....  100 
Mergentbaler  LlnotypelOO 
National  Biscuit 100 

Preferred 100 

Nat.  Enamel.  A  Stamp.lOO 

Pref 100 

National  Lead 100 

Pref 100 

New  Central  Coal 20 

New  York  Air  Brake. . .  100 
New  York  Dock 100 

Preferred 100 

N.  Y.  &  N.  J.  Teleph'ne.lOO 

Bights 

No.  Amer.  Co.,new  st'k.lOO 

Ontario  SUver 100 

Paolflo  Mall 100 

People's  Gas  L.  &  C,  Chic. 
Phlladel'a  Co.  (Pltt8b.)..50 

Phoenix  Gold  Mining 1 

Pressed  Steel  Car 100 

Pref 100 

Pullman  Oonipany 100 

Quloksllver  Mining 100 

Pref 100 

EaUway  Steel-Spring..  100 

Pref 100 

Bepablio  Iron  &  Steel..  100 

Pref 100 

Rubber  Goods  Manuf  glOO 

Preferred 100 

aioss-Sheffleld  Steel&LlOO 

Preferred 100 

Standard  Rope  &  TwinelOO 

Standard  Mining 100 

ByracuBe  Lighting 100 

Tennessee  Coal  &  Iron. 100 
Texas  Pac.  Land  Trust.  100 
Onion  Bag  &  Paper 100 

Preferred 100 

United  Fruit 100 

U.S.Oast  Iron  Pipe  &  FlOO 

Pref 100 

U.  8.  Express 100 

D.  8.  Leather 100 

Pref 100 

U.  8.  Realty  &  Construo.lOO 

Preferred 100 

D.  S.  Reduction  A  Bef  .100 

Pref. 100 

0. 8.  Rubber 100 

Pref 100 

U.  8.  Shipbuilding 100 

Pref 100 

United  States  Steel....  100 

Pref 100 

Va. -Carolina  ChemicaLlOO 

Pref 100 

y».  Iron  Coal  &  C!oke..lOO 
Vnloan  Detlnnlng 100 

Preferred 100 

Wells,  Fargo  &  Co 100 

Western  Union Teleg..  100 
West'gh.E.d^  Mf  g.a8sent.50 

Ist  pref 50 


8Kart^. 
610 
10 
71.110 

800 

1.400 

18,340 

7.4fl 

450 

125 


141,130 
1,020 
270 
632 
220 
300 
500 
8,982 

""300 

200 

1,125 

"8,850 

315 

7,040 

1,410 


91,642 

"3.055 

15,267 

1,025 


800 


2,764 

148 

800 

100 

16,166 


50 

'3,855 
3,842 

"ib'o 

250 


300 


212 


385 

*4,296 
1,167 
310 
100 
2,300 
415 
200 
600 


100 

24 

6,443 

4,879 


10,400 
29,982 


3,916 

1,126 

370 

100 

"6,950 

1,786 

4,v60 

4,210 

10,710 

433 

3,200 

800 

975 

300 


30,610 
100 

170 

1,175 

600 

400 

370 

240 

14,005 

7,832 

20,960 

85,447 


3,690 
4,675 


126,918 

711,891 

17,534 

360 


10 

5,376 

11,250 


SKarej. 

1,700 

996 

163,260 

16,60e 

4,0.' 0 

13,1561 

69,387 

24,970: 

560 

1,050 

100 

226 

364,486 

3,261 

3,000 

1,979 

748 

2,956 

1.630 

13,289 

"i',650 

600 

1,225 


January  2, 
1904. 


24,336 

565 

20,830 

3,342 


131,763 

'i6',149 

72,299 
4,471 

"i',800 
130 

13,488 

173 

1,466 

100 

28,137 


150 


23,372 

12,847 

"*"7do 

460 
100 
450 


212 

""385 

"9,121 

2,282 

1,675 

600 

14,600 

776 

200 

6,940 

""ib'o 

44 

7,304 

25,60.M 

165 

42,175 

142,342 


Bid. 
9 

28 

18 

76''8 
S 

16% 

4,9^ 

90 1« 
100 

83 
6 

42 
127>« 
122 

80 
^13614 
130 

10i« 

68 

7638 


Aik. 

im 

35 

Sale 
Bale 
3J< 

17H 
Bale 
Bale 
1261s 

8f> 
7 

47 
Bale 
1:4 

82 
Bale 
140 

14% 

78 
Sale 


212     217 

■49"  "si' 

97  101 
3014  Sale 
50  65 
14ifi  15 
160     168 


193  >«  Bale 
60   80 

103  Sale 
171a  Bale 
66   70 


75  Bale 


3,200 

21,205 

3,894 

1,515 

100 


10,536 

3,431 

27,360 

28,930 

35,065 

3,620 

15,075 

1,800 

3.01f. 

300 

'86,850 

700 

730 

4.175 

600 

2,340 

1,835 

874 

45,520 

25,195 

168,065 

283,402 


22,055 
18,645 


500,252 

1,738,276 

53,162 

1,349 


75 
20,398 
33,310 

620 


24  Sale 

"53"  "5714 
93  100 
171  177 


PRIOMS  IK  FEBRUARY. 


Feb.  1. 


50       52 


11  Sale 
64S8  Sale 
23  50 
31  Sale 
72       78 


90 

8 
100 


10 


36 

981^ 

18 

78 

14i« 

80 

42 
128 

19 

41 
148 


37 
IOOI4 

21 

82 

16 

90 

49 
136 

27 

50 
163 


83 
4 
2514 
97% 


Sale 

5 

Sale 

Sale 


10     Sale 

301s  Bale 

69     Sale 

§219  Bale 


22%  Sale 
78  80 
7h  Sale 
42  Sale 
18  Sale 
74  75 
32     Sale 


% 


'8 


40      

38     Sale 
28J4  30 


99 


110     120 

7i«8ale 
76 14  Sale 

6%  Sale 
42     Sale 


IOI3    1214 
40       41 


1238  Sale 
57%  Sale 
28^  Sale 
98 


210     220 

861s  Sale 

171     Sale 

180     195 


Bid. 
10 

27 

2II4 

793a 

2 
191s 
491s 
931s 
110 
82 


Amk 
11 
35 
Bale 

Bale 
4 

20 
Bale 
Bale 
120 

90 


1271s  Bale 

1261s  127 

82        86 

a  28    Sale 

II8SI4  SiUe 

10     Side 

69%    75 

72     Sale 

l'8'5"  200 
61s      714 
47        60 

101      

31  Sale 
45  65 
14%  Bale 

175     185 


193 14  Bale 
67       80 

IO414  107 
201s  Sale 
7214  Sale 


76     Bale 


241s  Sale 

'55"  "581* 
94       99 
170     Bale 


48        52 


12%  Sale 
66  67 
26  50 
33 14  37 
72        76 


Feb.  29. 


Bid. 

8% 
26% 
2*214 
579 

18>« 
4714 
90 
120 
87ie 


Atk. 

Ill* 

35 
Bale 
Sale 

41s 
Bale 
Bale 
Bale 
Bale 
Bale 


1241s  Bale 

123     126 

84        88 

§121   Bale 

125     135 

8        11 

62        72 

62        65 

iso"  i'9'6" 

51s      6% 
48        61 

101      

30%  Bale 

65 

121s  Sale 

187     Sale 


Loitie$t. 


Bale 

9 
§30 

19">8 

77 

31s 

181s 

46 
89I4 
110 

87i« 


Price*. 
Feb.  24 
Fob.  25 
Feb.  8 
Fob.  9 
Fob.  9 
Feb.  29 
Feb.  26 
Feb.  26 
Feb.  8 
Feb.  29 


HigKeMl. 


190  Sale 
60       7!=) 

§103isSale 
1712  Bale 
68       73 


22%  Sale 

'43'is  Si&le" 

90       98 

160     Sale 


50       51 


100     110 


110 


5  39^8  Bale 

102  103 
20  21 
821s  Sale 
151s  Sale 
81  88 
42       46 

121ifl  135 
18  25 
41        50 

135      143 

3%  Bale 

86%  Sale 

414      5 

28     Sale 

100  ifi  Sale 


30 1«    31 

711s  Sale 

216     218 


2214  Bale 
76  Sale 
7i4Sale 
44  Sale 
20%  Sale 

76  79 
38     Sale 

77  82 
lifl       1% 


37i>8  Sale 
27        33 


§5014  Bale 
7"  Bale' 


71s  Bale 
78     Sale 

778  Sale 
54     Bale 


13     Bale 
50       53 


10%  Bale 

5478  Sale 

33%  Sale 

100     107 


205     220 

88 14  Sale 
164  Sale 
180     200 


Ills  Sale 
6458  66 
23  50 
33  36 
7II4    78 


90      100 

6  9 

108      116 


§40i« 
lOlk 

17 

78 

141s 

81 

42 
115 

16 

41 
§140 
418 

80 
4 

25 

97I2 


Sale 
1021s 

20 

85 

15 

92 

48 
120 

20 

Saile 
Sale 
82 
5 
Sale 
Sale 


28I4 
5681a 
209 


4 
23 
72 

738 

§43 

§1838 

§78 
36ia 
80 13 


Sale 
Sale 
213 

lis 

9 
Sale 
Sale 
Sale 
Sale 
Sale 
Bale 
37 
83 

W 


35%  Bale 
25       29 


96  •     971s 


100     103 

6^8  Bale 
77       77% 

7  Bale 
49 14  Sale 


11       12 

461s    481s 


10^8  Sale 
66ie  Sale 
27       29 

lOOig 

16       20 


205     217 

87%  Sale 
154  158 
170     200 


12238  Feb. 
123%  Feb. 
§83  Is  Feb. 
121  Feb. 
130 14  Feb. 

10     Feb. 

69 14  Feb. 

61     Feb. 

1 90"  "Feb." 

6     Feb. 

X4778  Feb. 


24 
20 
23 
16 
11 
1 
16 
20 

13 

5 
19 


30     Feb. 

65  Feb. 
xll%  Feb. 
I86I4  Feb. 


24 

4 

27 

10 


185     Feb.     8 


lOlisFeb. 
1 7  Feb. 
69     Feb. 


8 
24 
24 


7412  Feb.     9 


22%  Feb. 

3*«  Feb. 

431a  Feb. 

94     Feb. 

1561s  Feb. 


29 
24 
29 
V3 
24 


§51     Feb.  19 


1 1     Feb. 
64ifl  Feb. 


20 

9 


35     Feb. 
71ifiFeb. 


51     Feb. 

95"Feb".' 

lid  "Feb. 


3 
9 

15 

'2'5 
25 


39%  Feb. 
xioiisPeb. 

1818  Feb. 

82i«  Feb. 

1418  Feb. 

83     Feb. 

45  Feb. 
120     Feb. 

41"  Feb. 

§140   Feb. 

318  Feb. 

81     Feb. 

2  4"  "Feb. 
X9714  Feb. 


24 
18 
26 

1 
25 
25 

2 
25 

'2*3 
5 

18 
24 

27 
24 


261s  Feb. 

69     Feb. 

210     Feb. 

413  Feb. 


24 

2.:< 

20 
16 


19  Feb. 
72     Feb. 

7  Feb. 
41  Feb. 
181a  Feb. 
78  Feb. 
36  Feb. 
7914  Feb. 

lie  Feb. 
2-25    Feb. 


15 

24 

24 

24 

8 

8 

8 

8 

17 

19 


34  k  Feb. 
27     Feb. 

4»8  Feb. 
45  Feb. 
96     Feb. 

6%  Feb. 

41     Feb. 

100     Feb. 

6%  Feb. 
7588  Feb. 

7  Feb. 
49     Feb. 


24 

9 

23 

24 

5 

18 

16 

24 

23 

9 

24 

26 


10  la  Feb. 
45  "s  Feb. 


lOia  Feb. 

5414  Feb. 

27 14  Feb. 

100     Feb. 


§205    Feb.  15 

861s  Feb.     8 

154     Feb.  23 


Sale 

10 
§30 

233e 

80 
4 

20 

50 

931s 
120 

87i« 


Prieet. 
Feb.  11 
Fob.  25 
Feb.  l(i 
Feb.  16 
Feb.  26 
Feb.  10 
Feb  1 
Feb.  1 
.Tan.  29 
Feb.  29 


128     Feb. 

1261a  Feb. 

6  86     Feb. 

126     Feb. 

1 32  Feb. 
lOisFeb.  10 
701s  Feb.  4 
74     Feb.     2 


190     Feb. 

6%  Feb. 

49 14  Feb. 


16 

15 
23 


334  Feb. 

65     Feb. 

14^8  Feb. 

193     Feb. 


196i4Feb.  16 


105  Feb. 
20%  Feb. 
72 H  Feb. 


76     Feb.     1 


24%  Feb. 

31s  Feb. 

56     Feb. 

94     Feb. 

172     Feb. 


2 
24 

4 
23 

4 


§51     Feb.  19 


J3i8  Feb. 
66%  Feb. 


35 

72 


Feb. 
Feb. 


52     Feb. 
104  "Feb. 


§116   Feb.  24 


40%  Feb. 
103 »«  Feb. 

201a  Feb. 

821a  Feb. 

161a  Feb. 

841s  Feb. 

45  Feb. 
134     Feb. 

41 '"Feb. 

§140   Feb. 

4i«  Feb. 

87     Feb. 


29%  Feb. 
101  la  Feb. 


3 
15 
4 
1 
1 
23 

11 

23 
5 

29 
2 

"2 
15 


30%  Feb. 

711a  Feb 

21518  Feb. 

41a  Feb. 

23  'Feb. 
76     Feb. 

8I4  Feb. 
45  Feb. 
21  Feb. 
78  Feb. 
39 14  Feb. 
81     Feb. 

I's  Feb. 
2-55    Feb. 


2 

1 

4 

16 

"2 

2 
13 

8 

1 
11 
17 

2 
24 
25 


38  Feb. 
27     Feb. 

488  Feb. 
50  Feb: 
97     Feb. 

71a  Feb. 

43     Feb. 

§105   Feb. 

7  la  Feb. 
78     Feb. 

8%  Feb. 
571a  Feb. 


1 
9 

23 
8 

15 
5 
4 
5 
1 
1 
2 
2 


1338  Feb.     1 
52     Feb.     2 


11%  Feb. 

5838  Feb. 

33%  Feb. 

106     Feb. 


§205    Feb.  15 

8838  Feb.     5 
167     Feb.     2 


741s  Feb. 
§137%  Jan. 

22%  Feb. 
2i«  Jan. 

431s  Feb. 

94  Feo. 
1561a  Feb. 


RANBB  aiNOB  JAS.l. 


Loioeet. 


Sate 

'.) 
28 
16ie 
76 1« 

3 
17 
46 
88% 
110 
85 

5 
381s 

12238 

123 

82 
121 
I3OI4 

10 

69 

61 


Prif.eii 
Feb.  '24 
Jau.  i^ 
Jan.  6 
Jan.  6 
Jan.  8 
Jan.  7 
Fob.  26 
Jan.  6 
Jan.  21 
Jan.  b 
Jan.  7 
Jan.  25 
Feb.  24 
Jan.  4 
Jan.  11 
Feb.  16 
Feb.  11 
Jan.  4 
Jan.  25 
Feb.  20 


190  Feb.  13 
6  Feb.  5 
x47''8Feb.  19 


2708  Jan.  7 

H5     Jan.  27 

xll%Feb.  27 

lesiaJan.  le 

185  "Feb."  "8 


101  la  Jan. 
17  Feb. 
6838  Jan 


4 
24 
15 

"9 

8 
29 

14 

29 
23 
24 


50 14  Jan.  13 


10%  Jan.     6 

6418  Feb.     9 


31     Jan.     2 

7Ha  Feb.     9 

9     Jan.  29 

481a  Jan.     5 


95     Feb.  25 
li'o""Feb.'25 


36  Jan. 
IOOI4  Jan. 

17     Jan- 

78     Jan. 

14i«  Feb. 

8016  Jan. 

45  Feb. 
120     Feb. 

41"  "Feb." 
§140  Feb. 

316  Feb. 
81     Feb. 

41a  Jan. 
24  Feb. 
951a  Jan. 


4 
16 

5 

5 
25 
26 

2 
25 

'23 

5 
18 
24 
19 
27 

6 


09     Jan. 

26ifl  Feb. 

6tf     Jan. 

210     Feb. 

41s  Feb. 

i'9""Feb.' 

72     Feb. 

61a  Jan. 

40 13  Jan. 

17  »4  Jan. 

74%  Jan. 

311a  Jan. 

77     Jan. 

■^8  Jan. 

2-25    Feb. 


11 
24 
2 
20 
16 


15 

24 
6 
4 
6 

15 
7 
5 
9 

19 


34 14  Feb. 
27     Feb. 

468  Feb. 
45  Feb. 
96     Feb. 

6%  Feb. 

41     Feb. 

100     Feb. 

6%  Feb. 
7588  Jan. 

5i«  Jan. 
40     Jan. 


24 

9 

23 

24 

5 

18 

16 

24 

23 

4 

15 

14 


lOis  Feb. 
41     Jan. 


988  Jan.  6 

6414  Feb.  1 

27     Jan.  2 

98     Jan.  7 


§205   Jan.  30 

86     Jan.  6 

154     Feb.  23 

192     Jan.  8 


Hifffiett. 


Sale 
12 

29 1« 
23  3e 

Sola 

4% 

22 
51% 
94% 
120 
91 
5 
38% 

131Bs 

126% 
86% 

130 

130 
12% 
71% 
78% 


Price* 

Jan.  22 

Jan.  23 

Fob.  16 

.Ian.  27 

Jan.  22 

Jan.  14 

Jan.  28 

Jan.  28 
Fob. 
Jau. 
Jan. 
Jan. 

Jan.  26 

Jan.  30 

Jan.  19 

Jan.  25 

Jan.  14 

Jan.  11 

Jan.  28 

Jan.  5 


29 
13 

7 
25 


209%  Jan.  15 

7     Jan.  26 

49%  Feb.  23 


34  Si  Jan.  27 

65     Jan.  27 

16%  Jan.  26 

193     Feb.  16 

196%  Jan,"2'5 


109%  Jan.  22 
2238  Jan.  25 
74%  Jan.  23 


76%  Jan. 
§128    Jan, 

26%  Jan. 
3%  Feb. 

58%  Jan. 

94  Feb. 
179%  Jan. 


37 

72 

9 

52 


104     Feb. 


40% 
103% 

21 

83 

16% 

84% 

45 
139% 


23% 
78 

8% 
49% 
22  W, 
79% 
39% 
81 

I'^e 
2-55 


41 
29 

5% 
58% 
97 

8% 
46 
110 

8% 
79% 

938 

67% 


§212 
89 
173'8 
194 


23 
27 
21 
24 
14 
23 
23 


§51      Feb.  19 


1438  Jan.  25 
67%  Jan.  23 


Jan.  30 
Jan.  26 
Jan.  29 
Feb.  19 


§116   Feb.  24 


Feb.  3 

Feb.  15 

Jan.  22 

Jan.  29 

Jan.  23 

Feb.  23 

Feb.  2 

Jan.  22 


41     Feb.  23 

§150   Jan.  14 

4%  Feb.  29 

90     JaiL  26 

4%  Jan.  19 

33%  Jan.  18 

10288  Jan.  23 


15     Jan. 

33     Jan. 

72%  Jan. 

219%  Jan. 

4%  Feb. 


18 
28 
28 
22 
16 


Jan.  27 

Jan.  4 

Jan.  25 

Jan.  23 

Jan,  27 

Jan.  27 

Feb.  17 
Feb. 
Feb. 
Feb. 


2 
24 
25 


Jan.  27 

Jan.  22 

Jan.  20 

Jan.  4 

Feb.  15 

Jan.  21 

Jan.  22 

Jan.  25 

Jan.  25 

Jan.  25 

Jan.  21 

Feb.  2 


1488  Jan.  27 
54%  Jan.  27 


1288  Jan.     2 

60     Jan.  22 

34%  Jan.  25 

106%  Jan.  26 


Jan.  6 
Jan.  27 
Jan.  21 
Jan.  19 


*  Less  than  100  shares,    a  Ex-rlghts.    b  Ex-dlvldend  and  rights,    e  Trust  Co.  oertilioates.    d  Anaconda  Mining  now  quoted  per  cent. 
Note.— On  March  31, 1902,  the  Stock  Exchange  began  quoting  mining  shares  having  a  par  value  of  over  $10  on  a  per  cent  basis  instead  of 
dollare  per  share.    Mining  shares  with  a  par  value  of  less  than  $10  are  still  quoted  in  the  old  way,  that  Is,  per  share.       e  Ex-stock  dividend. 
r  Ist  instalment  paid.       a  2d  instalment  paid.       h  50%  paid.       i  3d  instalment  paid.       /  4th  instalment  paid.       k  Stamped  extended. 
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General    Quotations 

OF 

BONDS     AND     STOCKS. 

1.  In  the  following  twenty-eight  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  ©n 
any  Stock  Exchange  in  the  United  States  ;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  last  day  of  Ftbruary.  Of  course  the  cuupoD,  if 
there  be  one,  matnrin?  between  the  date  of  qaotation  and  the  date  of  this  publication,  in  not  d(  ducted  Ironi  the  price. 

3.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."for  mortgage,  "g."  for  gold,  "g'd"  for  guaranteed,  "end."  for  en- 
dorsed,   "cons,  "for  consolidated,   *'conv."  for  convertible,   "s.f."  for  sinking  fund,    "l.g."  for  land  grant,    "op.  "for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds. 


RAII<ROAD    BONDS. 

Bond$  of  companieg  contoVd  are 
ofttnunder  the  consolidated  name. ) 
Alabama  Gent.— See  South'n  By. 
Ala.  Gt.  SoQth.  1st,  6b,  1908.. J&J 
Debenture  6b,  gold,  1906. .  .F& A 
General  mortgage  58. 1927.  J&D 
Belt  Ry.  of  Chattanooga— 
iBtM.  68  July  l,'45,op.'03. J«feJ 
Ala.  Midland— See  At.  Ooast  Line. 
Ala.  N.  O.  T.  &  P.  Juno.— 
"A"  deb.,58,  g.,1910-1940..M&N 
"B"  deD.,g.,  58, 1910-1940. M&N 
"O"  deb.,g^58,Nov.l,1940.A&O 
Alabama  &  vioksburg— 

uon.  g.,58,  1921 A&O 

2d.  con80l.g.  58,1921 A&O 

VlokB.  &  Mer.,l8t,  g.,68,'21.  A&O 
Albany  &  Koith.  1st  5s,  1946. J&J 
Albany  &  Buboi.— See  Del.  &  Hud. 
AUegheny  VaUey— See  Penn.  RE. 
Alleg.  &  west.— See  Buff.  R.  &  P. 
Allentown Term.  48, g., 1919.. J&J 
Alton  Bridge— Bee  St.  C.  M.  &  St.  L. 
Ann  Arbor  Ist,  g.,  48, 1995... Q.-J 
ABhevllle  &  Spartanburg— S.  U.  & 
Ool.,l8t  m..  g^  gn.,48, 1995.J&J 
Atoll.  &  East'n  Br.— 4s,  1928. .J&J 
Atoh.  &  Nebraska— See  C.  B.  &  Q. 
Atchison  Topeka  &  Santa  Fe— 
€^en.  mort.,  gold,  4s.  1995.. A&O 
Adjustment  48.  July  1,  '95.Nov. 

Stamped M&N 

Deb.  48,  Feb.  1, 1905,to*14.F&A 

Series  0, 1905 F&A 

Series  L,  1914...   .  FAA 

£astOkla.Dlv.lBtg.,48.'28..M&S 
Chic.  &  St.  L.,  Ist,  6b,  1915. NI&S 
Hutch.  &  So.  l8t  g..  58,1928.J&J 
San.  Fr.  &  San  Joaqnin  Valley— 

iBt  g.  5s,  Oct.  1, 1940 A&O 

Atl.  &  Char.— See  Southern  Ry. 
Atlan.Knox.&Kor.— l8tg.'46.J&D 
Atlanta  &  W.  Pt.— Deb.  68,opt.  J&J 
Atlantic  &  Dan.— See  South'n  RR. 
Atlantic  &  Tad.— See  South'n  RR. 
Atlantic  City  RR.— 

58,  g.,  guar'd,  1919 M&N 

Alantio  Coast  Co.  ol  Conn,— 
Certs.  Indebt.,  5b,  Irredeem.J&D 
CertB.of  Indebty4B,opt.l920J&J 
Atlantic  Coast  Line  RR— 
iBt  cone.  4b,  July  1, 1952.M&S 

OertB.  of  Indebt,  4s J&J 

Petersb'g— Cla8sA,58,g,'26J  &J 

Class  B,  6s,  g.,  1926.... A&O 

Rich.  &  Peters.  68,  1915. M&N 

Consol.  78, 1915 M&N 

Consol.  4^28,  g.,  1940... A&O 

Nor.  &  Car.  5s,  1939 A&O 

WU.&  Wei.  gen.  g.  58,1935.J&J 

Gen.  mort.  g.  48, 1935.. J&J 

Savannah  Florida  &  Western— 

1st  M.,  g.,  68, 1934 A&O 

Ist  M.,  g.,  5s,  1934 A&;0 

Ala.Mid.  -  Ist  gu.g.58,'28.M&N 
Charleston  &  Savannah- 
Gen.  7s,  g.,Jan.  1, 1936.J&J 
Brans.  &  West.,  1st  4s,l'38.J&J 
SUver  Springs  Ocala  &  Gulf— 

4s,  g.  1918 J&J 

Atlantic  Coast  Line  of  8.  C— 
Northeast  of  S.  C,  consol. 

gold,  68, 1933 J&J 

WU.C0I.&  Aug.68,1910.  J&D 
Gen.lst  g.  48,  July,1948.J&J 
Atlantic  Tenn.  &  O.— See  80'n  Ry. 
Augusta  South— See  Southern  Ry. 
Augusta  Terminal- See  Charles- 
ton &  Western  Carolina. 
Austin  &  Northw'n— See  So.  Pao. 
Bait.  Ches.  &  Atlan.— See  Pa.  RR. 
Bait.  &  Cumb.  Valley— 
By.  Ist  M.  6s,  July,  1929.... J&J 
Ex.  iBt  M.,  68,  July,  1931... J&J 
Bait.  &  Harrlsb.- See  West  Mary. 
Baltimore  &  Ohio- 
Con  v.  deb.,  g.,  4s,  1911 M&S 

Prior  lien,  3 ias,g.,  1925 J&J 

Ist  M..  48,  g.,  July  1, 1948.. A&O 
Pitte.Jc.&  M.div.3ifiB,g.'25.M&N 
So'-w't  dlv.lst  g.,  3I2S,  1925.J&J 


Bid. 


103 
100 
104 

90 


fl09 
ilOl 

I    86 

95 
90 
105 
90% 


96 


80 
72 


99I9 

87% 


5  99^8 
5  91% 

93 

112 

§100 

llSifi 

113 

107 


112 

110 

87^2 

92% 
83ifl 

110 

123 

II7J4 

125 

110 

112ifl 

115 

102  Jfi 

126ifl 
II2I2 
110 

184 

93 

9412 


130 
110 
102 


106 
120 


93 

100i« 


87% 


Ask, 


104 
108 


111 
103 

88 


92 


82 

99% 
88 
9908 
■94 


109 


115 

90 

93 


114 


1131a 


128 
II3J3 


112 
103 


931s 
101 
8914 
88 


Bonds. 


Baltimore  &  Ohio— (Con.> 
Plttsb.  Lake  Erie  &  W.  Va.— 

Refunding  gold  4  s.  1941..M&N 
W.  V.  &  P.  l8t  48,  g„  1990. . .  A&O 
PlttsburgJunc— lBtg.,6s,'22J&J 

2d  g.,  58,  July  1, 1922 J&J 

Pitts.  Jot.  Term.— 5s,  1907.A&O 
Monon.  Blv.  Ist  g.  58.1919.. F&A 
Schuylkill  Elver  East  Side  RR., 
lBtgu.,g.,48,Junel,1925.J&D 
Staten  Isl.  Rapid  Transit— 

Istg.  68,  Jan.  1,  1913. ...A&O 
Central  Ohio— 

Reorg.  lstoon8.g.4i2B,'30.M&S 

Pltts.Oleve.&Tol.  lBt,6B.'22.AAO 

Pitts.  &  West.— 1st.  48,1917.J&J 

do        J.  P.  M.  &  Co.  certfs. 

Baltimore  &  Potomac— 

1st,  68,  g.,  gu.,  1911 A&O 

1st  tunnel  68. g.,gu.,  1911.. J&J 

Bangor  &  Aroostook— 
l8fmort.,5B,g.,Jan.  1,1943.J&J 

2d,  5s,  g.,  July  1,1945 J&J 

Plscat.Div.  g,58,Jan.,1943.A&0 
Van  Bur.Ex.5s,  g.,  Jan.,'43.A&0 
Aroost'k  Nor.— 58,  g.,  1947. A&O 
Cons,  ref  d'g  g.  4s,  1951.... J&J 

Battle  Creek  &  Stur.- See.  Mich.  C. 

Belllngham  Bay  &  British  CoL— 
Ist  g.,  5s,  Dec.  1, 1932 J&D 

Bell.  &  Caron.— See  111.  Central 

Bell's  Gap— See  Pa.  &  North w'ern. 

Belt  Ry.  of  Chatt.  See  Ala.  Gr.  Sou. 

Belvldere  Del.-Gu.  48, 1927. F&A 
1st  g.gu.  3 128,1943 J&J 

Bennington  &  Rutland— See  Rut'd 

Birm.  Belt— See  8t.L.  &  San  Fran. 

Boca  &  Loyalton  RR.— 
iBt  g.  68,  Apr.  1, 1923,  opt..A&0 

BoBton  &  Albany— 48, 1913  ..A&O 

312S,  Jan.  1,1951 J&J 

Ref'd'gSiflS,  gu.  N.Y.O.'62.A&0 

Bos.  Clin.  F.  &  N.  B.— See  Old  Col. 

Bos.  Cono.  &  M.— See  Con.  &  Mont. 

Bos.  &LoweU-48,8ept.,  '05..M&S 

4s,  June,  1907 J&D 

48,  Feb.  1, 1913 F&A 

48,  March,  1915 M&8 

4b,  July  1, 1916 J&J 

4b,  Oct.  1, 1918 A&O 

4s,  April,  1932 A&O 

3iflS,  July  1, 1919 J&J 

Bo8ton&  Maine— 4i28,g.,1944.J&J 

48,  Improvement,  1905 F&A 

48,  Feb.  1,1907 F&A 

4s,  Feb.  1,1937 F&A 

4s,  Aug.  1, 1942 F&A 

3ifl8,  Nov.  1, 1921 M&N 

3i«,  Jan.,  1923 J&J 

3s,  July  1, 1950 J&J 

Eastern  Mass.,  6s,  g.,  1906.M&S 
Port.  &  Roch.  4s,  Oct., 1907. A&O 
Port8.Gt.F.&Con.,  4I28 '37.J&D 

B08.&N.Y.A.L.-BeeN.Y.N.H.&H. 

Boston  &  Prov.— 48,  1918 J&J 

Boston  Rev.  B.  &  L.  4ifi8,  '27.J&J . 

Best.  Win.  &  Shore  58, 1906.. M&8 

Brnns.  &  W.— See  At.  Coast  Line. 

Buff.  &  Erie— See  L.  Sh.  &  M.  So. 

Buff.  N.  Y.  &  Erie— See  Erie. 

Buffalo  Rochester  &  Pittsburg— 

General  5s,  g.,  1937 .M&8 

Al.  &  West.  4s,  g.,g'd,1998..A&0 

Rooh.&  P.,  1st,  g.,  6s,  1921. F&A 

Consol.,  iBt,  g.j  6s,  1922..  J&  D 

Clear. &M.  let,5s,g.,gu.,'43.J&J 

Buffalo  &  Southwest— See  Erie, 

Buffalo  &  Susquehanna— 
Refunding  48,  Apr.  1, 1951..  J&J 

Burl.  Cedar  Rapids  &  Northern— 

1st,  6b,  June  1,   1906 JAD 

Cons.  ist&  coi.  tr.,5B,g.,'34.  A&O 
Ced.  Rap.  la.  F.  &  N.  W.— 
5b.  gold,  guar,  1921 A&O 

Burl.  &  Mo.  (Neb.)— See  C.  B.  &  Q. 

Callfomla  Pacific—  See  80.  Pao. 

Cambria  &  Clearfield— 
1st,  58,  g.,  1941 J&J 

Canada  Southern  Ist, 5s,  1908.J&J 
2d  mort.,  5s,  Mar.  1, 1913. .M&S 

Canadian  Northern— 
1st M. land  grant  4b,  1929.. F&A 


Bid. 


9212 
94 

118^4 

90 

90 
105 14 

102i« 

110 

108 
1181s 
95 


1131s 
110% 

(117 
,111 
116 
116ifl 

>108 
94 


5. 


103% 

§  99 


jlOO 
100 
100 
101 

)102 
102 

»104 
96 

)114 
100 
100 


)104 
96 


84 
110419 
100 


6102 

iibo" 


116 

100 

123 
121 14 
111 


98 


117 
1098e 


106 

102% 

IO7I4 


«. 


Ask. 


95 


103 
111 

ioo 


119 

il7i« 
117ifl 


95 


100 


106 


IO319 


lllifl 


96<i8 
i05 
120 


117ifl 


102 
125 
1221s 


99 
IO214 


102'8 


98 


Bonds. 


Canadian  Pacific- 
ist M.,  deb.  £,  g.,6B,  1916  ..J&J 
Land  grant gu.,3i2B,g.,1938.J&J 
(;on8.  deben.  48,  perpetual.. J&J 
Ont.AQue.,deb.gu.58,perp.J&D 
New  Brun6W..lBt,  g.,5s,'34  F&A 
Cons.  deb.  48, perpetual... J&J 

Carb.A  Shaw.— See  111.  CentraL 

Carthage  &  Adiron.-See  N.  Y.  Cent 

Carolina  Central— See  Scab.  Air  L. 

CatawiBsaConBol.  g.  4b,  1948. A&O 

C.  B.  la.  F.  &  N.— See  B.C.  R.  &  N. 

C.  R.  &  Mo.  Riv.— See  Chic.  N.  W. 

Central  Branch  Ry.— See  Mo.  Pac. 

Cent.  Br.U.Pac— Ist  g.4B,'48.J&D 

Central  ol  Georgia- 
Coll,  trust,  5s,  g.,  1937 M&N 

1st  M.,  g.  5s.  Nov.  1, 1945..F&A 

Cons.  g.5s,  1945 M&N 

Equip.  413S,  May  1,  1910..M&N 
Equip.  4i«s,  Nov.  1,  1910..M&N 

MobUeDiv.g.  5s,  1946 J&J 

Macon  &  Nor.  g.  58, 1946 J&J 

Mid.  Ga.  &  Atl.,  let  5s.  1947. J &J 
Oconee  Dlv.lst  g.  6s,  1946.J&D 
EatontonBr.  5s,  g.,  1926.. .J&D 
1st  in.  (up  to  5),  Nov.,  1945. Oct. 
2d  in.  (up  to  5),  Nov.,  1945. Oct. 
3d  In.  (up  to  5).  Nov.,  1945. Oct. 
Chattahoochee  &  Gulf  RR.— 
Ist,  g.,  5s,  July  1, 1930.. ..J&J 

Chat.  JDiv.  g.  48, 1951 J&D 

Chat.  R.&South.  g.  58, 1947.J&J 
Ocean  S8.  Co.,  g.,  gtd.58,'20.J&J 

Cent.  N.  Eng.  1st  g.,  5s,  1919. F&A 

Gen. inc.  g.,58,  Feb.  1,  '49. Oct.  1 

Dutchess  Co.  Ist,  g.  guar.  4%s, 

1940 J&D 

Central  of  New  Jersey- 
Gen.  M.  (now  Ist)  g.,  5s,  '87.J&J 

Conv.deb..6s,1908 M&N 

Serial  equipment  4s 

Leh.  &  W.  mort.  5s,  1912. .M&N 

Ext.  41SS,  June  1, 1910.... Q-M 

Am.D.&  Imp.Co.,gtd.,58,'21.J&J 

N.  Y.&L.  Br.,  Gen.  g.48,*41.M&8 

Gen.,  g.,58,  1941 M&8 

Central  Pacific— See  So.  Pacific. 

Cent.  Vermont  Ist  g.  48.,  '20.0..-F 

Charles.*  Sav.— SeeAt.  Coast  L.— 

Charleston  &  Western  Carolina— 

1st  g.  58,  Oct.  1, 1946 A&O 

Augusta  Terminal— 
Ist  guar,  gold  68, 1947...  A&O 

Charlotte  Col.&Aug.— See  South'n 

Chateaugay  Ry.— See  Del.  &  Hud. 

Chesapeake  &  Ohio- 
Series  A,  g.,6s,July  1,1908  A&O 
lstMortg.g.,68,Jan.l,1911.A&0 

Term.,  1st,  g.,  68,  1922 J&D 

Ist  con.,  g.,58, 1939 M&N 

General  412S,  gold,  1992 M&S 

Cartr.  g.,4s,8er.B.'04to'12.F&A 
Car.tr.  g.  4s,  Ser.  C,'04to  12.  M&S 
R.&  A.  Dlv.lst  con.,K.,4B.'89.  J&J 

2d  con.,  g.,  48, 1989 J&J 

Craig  Valley,  Ist,  58,  g., '40. J&J 
WarmSp.Val.  1st  5b,  g.,'41.M&S 

Elevator  Co.,  g.  48, 1938 A&O 

Gr'nb'rRy..lst.g.,gd.4B,'40.M&N 

Chicago  &  Alton  Ry.— 

iBt  Uen  g.  3is8, 1950 J&J 

RR.  ref 'd'g  g.  3b,  1949 A&O 

Coll.  notCB.  48, 1907,  op. '04. J&J 
Miss.  R.  Edge.  68.  g.,  1912.A&0 

Chicago  Burlington  &  Quinoy— 
Ist  7s,  extended  at  4%,1905.  J&J 

68,  debenture,  1913 M&N 

68,  notes,  March  15, 1904 YI 

Illinois  Div.,8i9S,'49,op.'29.  J&J 
Iowa  Div.,  s.  f.,  58, 1919.. . .A&O 

8.  f.  4b,  1919 A&O 

Denv.  £xt.,coLtr.4B,  1922.F&A 
8.W.div..8kg.  fd.  48,1921... M&S 
Chic.  &  la.,  col.  tr.  58, 1905,F&A 
Nebraska  Ext.,  4s,  1927. . . . M&N 
Atoh.  &  Neb.,  ist,  7s,  1908. M&S 
Burl.  A  Mo.  (Neb.)  lst,68,'18.J&J 
Consol.  6b,  non-ex.,  1918. .J&J 
48 ,  sinking  fund ,  1910 ...  J  &  J 
Han.  &St.  Jo^l8t68,1911.M&S 
Lincoln  &  N.  W.,  7s,  1910... J&J 
Bepub.  Val.,  Ist,  6s,  1919... J&J 


Bid. 


1109 
ilOl 
n05i2 

aso 

ill3 
flOS 


11113 


114 

105 

b5H% 
6514% 
106 
101 
105ifl 
104 
IO5I2 
661a 
281a 


§100 


§105 

105 

100 

35 

go 

128 

160 
Basis 

101 

102 

IIII4 
nilH 
§lS2ia 


109 

114 


1071a 
110% 
115 


103 


IOII4 

i'04 
IO6I4 
75 

92 

74ifl 


5  9819 
102 


3%. 


§  99^8100 
106 
Basis 

91 
llOH 
101% 

991* 

99 14 
100 
10418 
109 
113 
101 

99 
1141s 
4116 
$104 


Ask 


111 

103 

1061s 

133 

115 

106 


92 
107 


105i« 

4%% 
4%% 


70 

29I9 
1919 

101 

881s 


40 

90 
1291s 

104 


80 


116% 
103k 


96ifl 


781s 
83% 

106" 


101 

ibsis 


114 


118 
105 


I  Purohaser  alBo  pays  accrued  tntereat.    bBasla.    fin  London,    t  Sale  price.    V  Interest  is  payable  at  the  maturity  of  the  note,    n  Nominal. 


I04S 


GENERAL  QUOTATIONS. 


[Vol.  lxxviii. 


Bouda. 


O.  B.  A  Q.  Joint  in— See  Ot.  North 

Oblo.  A  nn  — 8«»6  Chic.  Cln.  *  L. 

CulCHk^o  Cincinnati  *  Loal»vlll««- 

Eijulp.  K.  .•>!», '04  to '13  ...  JAI) 

Clnolnniitl*IniUan»  Wo8t.  KK.- 

Ict  ►:.?>!<. Jiuu<  l.'o'.?,oi).'l'J.J*l) 

Cln.  Kloh.  il:  Munde  - 

1st  K.  6».  ll>^0.  opt,  1910  AAO 
Chlc8>;o  A  nnolnnati  RR.— 

i8t  K.  ^«.ly^•J,o^lt  ii»ij  faa 

OtilC.AEa»t.Ill  — l8t,6«.'07,«.f.J.\:O 
Ist,  Oon*ol.  t>8,  KOUl,  1934..  A*0 
Oen.  consol.  lot.  5«.  i;»37  .M<\N 
BR.  Eq'iL.Ss.  S«5r.H.'04-'10  CJ-M 
D»nv.  A  O.  C'k,  let  M. 6s,-20  M.t N 
Ch.  AI.O.  Ry.— lst^»,  1936  J.V.I 
Ev.T.H.A  CUlO.  lnc.l>8.'20.  M>V:N 
Ohlo«4to  A  Grand  Trunk- SeeGnin 
Chlo.  Haiumoml  A  West- 
let,  (?.,  68,  Jan.  1, 19J7 JaJ 

Chic.  A  I.e.  Kv.— See  Clilo.A  K.Ill. 
Chloago  Indiana  A  Eastern  Rr.— 

lBt,g.,^8,  May  1.  1942 MAN 

Ohio.  Ind.  A  Ix)ul8vlUe— 
Rerd'g  mt«.,  K.  6e..  1947.  ..J&J 
Rerd'K  nitK.,  K-  58,  1947.. ..JAJ 
L.  N.  A.  A  0.,  let  68, 1910.. .JAJ 
C.  A  I.  Dlv..K.,68. 1911....FAA 
(Jhloago  Milwaukee  A  St.  Paul- 
Gen.,  g.,  48,  A.,  Mav  1, 1989.J AJ 
Gton.,  g.  3i«8,  B.May  1.  1989.JAJ 

Ccnsol.Te,  1905 JAJ 

Fargo  A  So.,  g.68,a88'd,1924.  J  AJ 
Dubuque  Dlv.,  let,  68, 1920.J  AJ 
Scuthw.  Dlv.,  let, 68, 1909.. JAJ 
Dak.AGt.  So.,lBtg.58, 1916. JAJ 
La.  &D.Dlv..l8t.  58, 1919..JAJ 

8o.  Minn.,  Ist,  68, 1910 JAJ 

H.  A  Dak.  Ext.,  let,  78, '10. JAJ 

let  M.  58.  1910 JAJ 

lo-waADakota  extlst  78,'08.J&J 
Ohio.  A  Pao.  Dlv.,  68, 1910.. JAJ 
Weet'n  Dlv.,  gold  5e,  1921.J  AJ 
Oh.  A  Mo.  Rlv.,  l8t  58, 1926.J  AJ 
Mineral  Pt.  Dlv.,  58, 1910... JAJ 
Chlo.A  L.  Sup.Dlv.,g.,58,'21.  J  AJ 
WlB.  A  Minn.  Dlv.,  g.  58.'21.JAJ 
WlB.  Val.  Div.— l8t,68, 1920.J  AJ 

let,  7b,  1909 JAJ 

Terminal  58,  gold,  1914 JAJ 

Mllw.ANo.,  let  68,  1910 J  Al> 

let  couBOl.  68, 1913 JAD 

Oh.  Jn.  Bye.  A  St'k  Y'de— SeeMisoel. 
Oh.  A  No.M.— SeePere  Marquette. 
Chicago  A  North  Western- 
General  31^8,  g.,  1987 MAN 

Con.  8.  t.  78,  Feb.  1,  1915.. ..Q-F 

Sinking  fund  68, 1929 A&O 

58,  1929 A&O 

Sink.  fd.  deben.  58, 1933.. .MAN 

25-year  deb.  5e,  1909 MAN 

30-year  deb.  5b,  1921. ...AAO  15 
Exteu.  bonds,  48, 1926.. FAA  15 
Boyer  Val.,  Istg,  3^6, 1923.JAD 
Mlnn.AIovra,l8t,g.,3ia8,'24.JAD 
Dee  M.  A  Minn., l8t,78,1907.  FAA 
0.  M.AN.W.,l8tM.,68,1905.MAN 
Winona  A  8t.P.,2d,78,1907.MAN 
let  exten.,  78,  gold,  1916.  J  AD 
MU.  A  Mad.,  let.  6b,  1905... MAS 
Ott.  C.  F.  A  St.  P.,  58. 1909. MAS 

North,  m.,  iBt,  58, 1910 MAS 

Madlflonext.,l8tg.78, 1911. AAO 
Marshfleid  ext.,  1 M.  5e,  '22.AAO 
Menominee  ext.,l8tg.78,'ll.J  AD 
Menominee  Riv.,  let,  78,'06.JAJ 
No'we8t.Un.,  78,g.,J'nel,'17M  AS 
Chic.  A  Tomah,l8t,68, 1905.M  AN 
Dak.  Cent.,  let  c.  6b,  1907.. MAS 
Prin.  A  Nor-w-,  3ifl8,  1926.. JAJ 
Peoria  A  Nor'w.,  3ifi8,'26..MAS 
Sioux  Cltv  A  Pao.,  3i3B,'36.FAA 
OeaarR.AM.,l8t.78,1916.MAN 

let  mort.,  7b,  1909 JAD 

Frem.  Elk.  A  Mo.V.,68,'33.AAO 

Unstamped 

Milwaukee  i^ake  Shore  &  W'n— 
Con.  iBt  6b,  gold,  1921..  .MAN 
Mich.  Dlv.,  Ist  g.  68,  1924.  J&J 
Ashland  Div.,  1st  g.  6e,'25.M&b 

Conv.  deb.  g.  58, 1907 F&A 

Ext.Aimp.,8.f.,g.,58,1929.FAA 

Incomes,  68, 1911 MAN 

StP.E.Gr.Tr.  letee,  g.,'13.J  AJ 
Chicago  Peona  <»  St.  Louie- 
Prior  Uen,  g.,  4  i^s,  1930....  MAS 

Cons,  mtg.,  g.,  5s,  1930 J&J 

Income  58,  July  l,  1930 

Lltc.AMad.  l8t,g,gu.58,'3i.M&N 
Ohio.  Rook  lel.  A  Pac.  Railway.— 

General  g.  48,  1988 JAJ 

l8tM.  68,1917 JAJ 

New  48  (when  iseued) 

Coll.tr.g.  48,  May  ,'04  to'lS.M&N 
ColL  tr.  g.  48.  8er.  A.  1904.. MAN 
do.        Ser.  P.1918..MAN 
CMC.  R.  I.  A  Pac.  RaUrood.— 

4Bgold,  2002 MAN 

Col.  trust  58  g.,  1913,  opt.MiS 
DeBM.AFt.D.,18t4B,1905..JAJ 

iBt  Inc.  2ifl8, 1905 JAJ 

Exten.  48, 1905 JAJ 

Keo.&Des  M.— Ist  58,1923. AAO 
Chlo.A  St.  L.— 8eeAtch.Top.ASFe. 
Chlc.8t.L.AN.O.—See  in.  Central. 
Chic.  St.  L.  A  Pitts.— See  Penn.  Co. 
Ohlc.  St.  Paul  Minn.  A  Omaha- 
Con.  6b,  June  1,  1930 JAD 

Con.  68,  reduced  to  3  ^s,  '30  J  AD 
CTl.  St.  P.  AM.lstg.  68.1918. MAN 
North  Wisconsin— 68,  1930  JAJ 
St.  P.  Stillwater  A  Tayl's  Falls- 

1st  mort.  78,  1908 JAJ 

St. P.  ASX.C.  Istg. 68, 1919. AAO 
Hud.  &  Riv.  F..  Ist  M.  88,  '08. JAJ 
Sault  Ste.  M.  A  Southwest  - 
Istmort.,  58. 1915 MAN 


Hid. 

Basis 

J108 
4103 

4108 

10H>4 

129 

116 
bb^% 

110 

113 »« 

dTr-k 

lis 

106 


Ask. 


6% 


108 


108 
108 


108 
4  »7H 

1 65 

I26I4 
4124 

109 

IO9I4 

lll>S 

HO 

118 

105 


110 
115i« 

llD 

103 

113 

113^ 
§123»fl 
^11 

lOHS^, 

no's 
114i« 


129i« 


IO912 
116 
1041s 
108  Sj 


II7I4 
4\% 


West 


108 
128 


108»fl 
98  »2 
170 


I18i« 


1151a 
119 


115 


9812 


110 


95 

95 

105 


IIII3 


103 
lOtig 
105  4 
12OI2 
loo 

iigifl 

108 


102 
106 

i- 


|128 
jll3 
)136i4 
(lB6ia 

128 14 

129 

132 

101 

II7I4 


§- 


84 
15 


IO2I4 

12018 

93 

64  40% 


68 
791a 
96 
9114 
96 
IO4I2 


131 

iSQi* 
129  ifl 

108  ifl 
1201s 
112 

109 


106 


105 
100 
100 


I3318 


134  le 


9434 
94\ 
94^ 


129i« 


112% 
1141s 

105 

86 

20 
100 

102  i-j 

1 

9^ 


68I4 
80 


131 14 


130% 

m'li 


Honda. 


Chlo.  Term.  Trans,  g.  4r,1947.JAJ 
Chlo.  (1.  W.  f>H  g.  1936 JAI) 

Ohlc.  AToniali— See  C'lilo.  A  Nor 

Chicago  A  Western  Indiana.— 
Gen.  g.  68,  Deo.  I,   1932.. ..Q-M 
Oonsol.  g.  48,  1952 JAJ 

Ohio.  A  West  Mich.- See  Per«  Mar 

Chic.  Wis  A  Minn.— See  Wis.  Cent 

Ohoo.  Ok.  A  Gulf- 
Gen.  M.,K.,  58,  Oct.  1,  1919.  J.VJ 

Coneol.  g.  58,  1952 M.tN 

Choctaw  A  Memphle— 
let,  g.,  58,  Jan.  1, 1949.... JAJ 

Cln.  Dayton  &  Ironton— 
let,  g.gd.58,  1941 MAN 

Cincinnati  Hamilton  A  Dayton— 

Consol.  8.  f.,  7s,  1905 AAO 

Oonsol.  8.  f.,  68,  1905 AAO 

Coneol.  8.  f.  5e,  1905 AAO 

General  5s,  gold,  1942 JAI) 

2d  mort.,  gold,  4ifl8,  1937... JAJ 
Day.AMloli.,l8t56  g'd  1911.JAJ 

0. 1.  St.  L.  A  C— See  COCA  St.  L. 

Cincinnati  Indianapolis  A  West.— 
let  A  ref.  g.  4s,  1953.. JAJ 

Cln.  AInd.  W'n— See  Chic.  Cln.  A  L 

Cincinnati  Lebanon  A  Northern  — 

1st,  58. 1916 JA-i 

Ist  cone.  gu.  g.  48, 1942 MAN 

Clnn.  A  Muskingum  Valley- 
let  gu.  g.  4e,  1948 FAA 

Cln.  North'n  let  g.  48,  1951. .JAJ 

Cincinnati  Rich.  A  F.  W.— 
let,  7s,g..  1921 JAO 

Cln.  Rich. A  Mun.— SeeChlo.Cin.AL 

Cln.  San.AClev.— SeeC.C.C.ASt.  L 

ClearU'd  A  Jeflf— See  Pa. "A  Nor.  W. 

Clearf .  A  Mahoning— See  B.  R.  A  P 

Cleveland  Akron  A  Columbue— 

Gen.  gold  5s,  1927 MAS 

1st  cone.  gu.  g.  48, 1940 FAA 

Oleve.  Cin.  Chic.  A  St.  Louis- 
General  4s,  gold,  1993 JAD 

Cairo  Dlv..  Istg.  48, 1939. ...JAJ 

St.L.Dlv.jist,col.tr.g,48,'90MA  N 

White  W.  V .  Div.  .lst,48,g.'40.  J  AJ 

0.  W.&M.Dlv.,l8t,46,g.,'91.JAJ 

Spr.A  Col.Div.,48,lst,g.,'40.MAS 

Cin.San.  AClev.oon.g.58,  '28.J  A  J 

Ind.  A  8t.L.,l8t7s,  1919,  A  .JAJ 

1st 7s, July,  1919, series  B.MAS 

Ist  7s,July.l919,  series  C.MAN 

C.I.S.L.&0.1st,4s,g.,Au,'360-F 

Con.8.f.6s,1920,  dr.  alOS.MAN 

Peoria  &  East,  con8.,4s,'40.A AG 

2d  cons,  income  4s,  1990.Apr.  1 

Id.  Blm.  AW.  ext.  48, 1940. A&O 

O.Ind.  &  W.,g.58,Apr.,  1938. C^-J 

Clev.  Col.  Cin.  A  Indianapolis  — 

Consol.  mort.,  78, 1914.  ..JAD 

Cons. sink'g f 'nd  78, 1914. J&D 

Gen.  con.,  g.,  6s,  1934. ...JAJ 

Central  Indiana  Ry.  Co.— 

let  gold  guar.  48, 1953. ..M&N 

Clevelana  L,orain  AWneellng 

Con.,  now  1st,  g.  58.  1933. .AAO 

Stamped,  subject  to  oaU 

Clev.  A  Mah.  Val.— 58,  g.,  1938.J  AJ 

Olev.  A  Marietta— See  Penn.  RR. 

Cleveland  A  Pitts.— See  Penn.  Co. 

Cleveland  Term.  A  VaUey— 
l8t,48,  g.,  1995 MAN 

Coahuila  A  Pao.  Ist  g.58,  '30. FA  * 

<  ;olo.  Midland— 1st, 48,  g..  '47- JAJ 

Colo.  A  So.  1st  g.  48, 1929.. ..FAA 

Columbia  A  Gr.— See  Southern  Ry. 

Col.  Hock.Val.&T.— See  Hock. Val. 

Col.  A  Ind.  Cen.— See  Penn.  BR. 

Col.  Connect.  ATer.— SeeNorl.&W 

Concord  &  Montreal  - 

Cons.  48,  June  1, 1920 J  AD 

Deb.  4s,  June  1,  1920 JAD 

Deb.  Sifls,  June  1. 1920 JAD 

B.C.  AM., imp.  6s,  1911 JAJ 

Connecticut  A  Passumpsio— 
l8t,  g.,  48,  1943 AAO 


Bid.    Ask 


79 


i  9414 


106 


108  >« 

112 

104 14 
6101 
SIOOI4 
JIUU 
JlOHlfl 
4:0413 


§   92 


5108 
I  98% 


81 


112 
90 


1061-2 
105 

1094 


llO 


85 
120 


New.  A  Rich.,  g'd  Ss,  1911.. J  &J 
Oonn  River.-Gold  4s,  1943.. MAS 

3i«8,  Jan  1, 1923 J&J 

Connecting  RB.  of  Phlla.— 

l8t  gu.,  68.  Sept.,  1904 MAS 

Cumberland  A  Penn.— 

let,  g.,  58, 1921 M&N 

Current  Riv.— See  K.  C.  Ft.  S.  &  M. 
Dak.  Cent.— See  Chlo.  A  Northw. 
Dak.  A  Gr .  So.— See  Chic.  MIL  A  St.  P. 
Dallas  A  Waco- See  Mo.  K.  A  T. 
Dayton  Lebanon  A  Cln.  RR,— 

Istg.  58,  1921,  op.  1906.... M&S 

Dayton  A  Mich.  See  Ciu.  H.  A  D. 

Dayton  A  Union— let,  7s,'09..JAD 

Income  68,  due  after  1910.. J&D 

DaytonjA  Western—  IstSs,  '05.  JAJ 

Istmort.,  78, 1905 J&J 

Delaware— 4 ifis,  g.  A.  1932.... JAJ 
Del.  A  Bound  Brook— 

1st,  78.  Aug.  1,1905 F&A 

Delaware  A  Hudson- 
Pa.  Div.,  78,  Sept.,  1917.. ..MAS 
Adirondack  Ry.,  1st,  guar.,  4i«8, 

gold,  Deo.  1,  1942    MAS 

Albany  A  Susquehanna— 

1st,  7s,  con.,  gu.,  1906 AAO 

1st,  '6s,  cons.,  gu.,g.,  1906.  AAO 
Bluff  Pt.  Land  Imp.  Co.— 

Ist  M.,  g.,  guar.,  48,  1940. J&J 
Chat.  O.  &  I.  Co.,  not  gu.  68,  '29 .. 

68,  guar.,D.  A  H.,1929 

Guar.  g.,4s,  1942 J&J 

Chateaugay  Ry.  6s,  gtd.,'07.FAA 
Hudson  Coal  Co.— 

Gu.  deb.  4s,  1904-1917. ..MAN 
New  York  &  Canada- 

*.  M.,68.g.,  1904 M&N 

Deb.  g.,4i3S,guar.  1904..  MAN 
Bens.ASar.,reg.,lst.78,'21.M&N 
UtlcaCUn.  A  Bing.  5e.  1939. JAJ 


121 
121  "fl 
126 


§. 


113 
105 
116 


97 

60 

8414 


)103 
(ICO 


101 

104 
6104 
§  941a 

102 

104 


99 

5109 
il04% 

5100 12 


105 

137 

§112 

108 14 
105% 

96 


.121 
I  95 
.106 


n. 


100 
99 
14116 
115 


96 


110 
100 

100 

95 

125 


113 
96 


101 
106" 


109 


9713 

117 
109 


99 
50 
62 

84% 


98 
II714 


lOQia 

117 
105 1« 


105 


99 


100 


Koiidn. 


..JAJ 
.FAA 
.M&N 


Delaware  Liiuk.  A  West.— 

Ist  mort.  78  Hept..  1907  ...MAS 

Morris  A  Essex,  let,  78,'14.M&N 

let,  oon.,7e,  guar.,  191 5.. JAI) 

4i«B,  Pur.  Mon.,Jau..l912.JAJ 

Rerg  g.  3ifl8.Deo.l,2000.JAD 

N.  Y.  Lack.  A  Western— 

let,  68,  g'd,  Jan.  I,  1921 

2d,  58,  g'd,  coustr.,  1923 

Term.  A  Imp. 48,  g'd,'23. 

Oswego  A  SyraouBe— 

Guar.,  58,  1923 M&N 

ConsoL  mort.,  7s,  1907... MA8 
Syracuse  Blughamion  A  N.  Y. 

"Con.  7b,  g'd,  Oct.  1, 1906.  AAO 

Valley,  N.Y.,  let,  58,  1911.. FAA 

Warren,  oonsol.  78, 1905... MAS 

1st  refund,  g.  SiflS,  2000.. FAA 

Denver  &  Rio  Grande— 

Ist,  con.,  g.,48,  1936 J&J 

Ist,  con.  g.,  4i«B,  1936 J&J 

Impr.,  gold,  5s,  1928 J&D 

"Cio  Grande  Western— 
l8t,  g.  48,  July  1,  1939  ..  J&J 
Mort.&col.tr.g.48,'49.opt.  A&O 
nt.C't.,48,gd.,g.,Jan.l,'17.A&0 

Denver  A  Southwestern- 
Mid.  Term.  5,  1925 JAD 

Gen.  skg.  f'd,  g.,  58. 1929... J&D 

Des  M.  &  F.  D.— See  O.  R.  I.  &  Pac. 

Des  M.  &  Minn.— See  Chlo.  A  N.W. 

Des  M.  Iowa  Falls  &  Northern- 
let  g.  58,1931 J&J 

Des  Moines  Union  58. 1917. .MAN 

Detroit  Grand  Haven  A  Mil.— 
1st  Equip.  68,  Nov.  14,'  18..A&0 
Con.  guar.  68,  Nov.  15, 1918.  AAO 

Det.  Gr.  Rapids  A  W.— See  PereMa 

Detroit  A  Mack.- 

Prior  lien,  g.,  48. 1995 J&D 

Mort.  gold,  4s,  1995 JAD 

Detroit  Mac.  A  Marq.- 
Land  grant  Inc.  7s,  1911. ...A&O 

Detroit  M.  &  Tol.— See  L.  S.  &M.  8. 

Detroit  Southern— 
1st  mtg.,  g.48,  June  1,  '51... J&D 
Ohio  South,  g.  48,  Mar.,'4l..M&S 

Duluth  &  Iron  Range— 

Ist,  5s,  1937 A&O 

2d  mort.,  68, 1916 J&J 

Duluth  Missabe  A  Northern  — 

Ist,  g.,  68, 1922 JAJ 

1st  cons.  g.  6s,  Jan.  1, 1923.  J&J 
2d  mort.,  g,  58,  Jan.  1.1918. J&J 

Duluth  South  Shore  A  Atlantic— 
Ist,  g.,  58,  1937 J&J 

Dul.  Short  Line— See  St.  P.  &  Dul. 

Dutchess  Co.— See  Cent.  New  Eng. 

East  Tenn.  Va.  &  Ga.— See  So.  Ry. 

Eastern  Mass.— 8ee  Boston  &  Me.. 

Eastern  Minn. —See  St.  P.  M.  &  M. 

Easton  &  Amboy— See  Lehigh  Val. 

Elgin  Jollet  &  Eastern- 
Gold  58,1941 M&N 

Elizab.  Lex.  &  Big  S.  -See  O.  A  O. 

Elmlra  Cort.  A  Nor.— See  Leh.  Val 

Elmira  State  Line— 78,  1905. A&O 

Elmlra  &  WUllamsport.- 

Ist,  68.  conv.  1910 J&J 

Income  58.2862 A&O 

N.  Y.&E.lstext.  48,g.l947.M&N 

5s,  2d,  ext.,  gold,  1919 M&S 

4i«s,3d,  ext.,  gold,  1923 M&^ 

5s,  4th,  ext.,  gold,  1920 A&O 

48,  5th,  ext.,  gold,  1928 J&D 

78, 1st,  con.  g.,  1920 M&S 

78,l8t,con.,g,  fund,  1920 M&S 

Priorlien  g.48, 1996 J&J 

G6n.Uen,g.,  48, 1996 J&J 

New  conv.  g.48,  Apr.  1, '53. A&O 
Penn.  coll.  g.  48,Feb.l,l951  F&A 
Buir.  N. Y.&  E.,  1st,  78, 1916.J &D 
BulT.  A  80.  W.,  lst,6s,g.l908.J&J 

2d  M..  g.,  58, 1908 J&J 

Jeff.  RR.,58,  gu.,g.,Jan.,'09.AAO 
Chic.  A  Atlantic  Term.— 

Ist,  M.,  g.,  58. 1918 JAJ 

Ch.  A  Erie,  58,  Ist,  g.,  1982. M&N 
Long  Dock,  6s,  con.,  g., 1935 A&O 
Newb.  &  N.Y.jlst,  5s,  1929.J&J 
N.  Y.  L.  E.  A  W.  C.  A  RR.— 

Ist.  6s,  our.,  guar.,  1922.. M&^ 
N.  Y.  L.  E.  A  W.  D.  A  I.  Co.- 

Ist,  68,  our.,  1913 JAJ 

N.  Y.  A  Gr.  Lake  gu.  g.58,'46.  M&N 
N  J.  A  N.  Y.  1st  68, 1910.. M&N 
N.  Y.  Bus.  &  Western— 
Ist,  refunding  Ss,  1937. ...J&J 

2d  mort.,  4iflS,  1937 F&A 

Gen.  mort.,  Ss,  g.,  1940. ..F&A 

OoU.  trust  68,  1905 MAN 

Term.  1st,  g.,  58, 1943 M&N 

Mldl'd  of  N.  J.,  Ist,  6s,1910  A&O 
Wllkes.&East,l8tg.58.'42.J&D 
Erie  &  Pitts.— See  Penn.  RR. 
Kareka  Springs  Ry.— 

let,  68,  g.,  1933 F&A 

2d  income  6s,  Feb.l,  1933.Feb.  1 
E  ^aueville  A  Indianapolis— 
Cer.H.AS'eaet,  let,  7b,1909.MAS 
Ev.  &  In.,l8t,g.,  g'd  6s,  '24. .JAJ 
Oonsol.,  g..  g'd,  6s,  1926  ....J&J 
EvansvUle  A  Terre  Haute— 

1. St,  con.,  g.,  68.  1921 J&J 

Lst,  gen.  58,  gold,  1942 A&O 

5lt.  Vernon,  lst,  68,  g.,  '23..  A&O 
3nl.  Co.  Br.,  let, g.,  58, 1930.  A&O 

E.  r.  H.  &  Chicago— See  Chic.  & 
East.  111. 

Fa  rgo  &  80.  -See  Chic.  M.  &  St.  P. 

F.  n.  W.  &  W.— let.  g,  58, 1945.J&J 
FlCoUburg-ae,  1908 M&N 

4i«9,  May  1, 1914 M&N 

43,  Jane  1,  1905 J&D 

4a,  April  1,  1907 A&O 

49.  Mar.  I.  1915 


Bid. 


1121a 
129 
I303e 
104 
4102 

128% 

iim 

100 13 

41061a 
110 

100% 
102 
108 
4100 


104 
103 

951a 

8lia 


341a 


4  .... 
102 

98 
98 
rq. 

961a 
92 


'69 

82 

110. 


105 


IO912 


114 


1041a 

108  la 
109 

110 
114 
110 
113 

10116 

1341a 
1301a 

961a 

84 

»sT 

124 
nl04 
/a  00 

lOlia 


104 
1171a 
1311a 
104 

llSifl 

1111* 
108 
nl06 

110 

981a 
100 
i98 
113 
lllia 


102 
102 
102i« 

115 
103 


98  >a 


5104 
5 106 
4100 
J 100 
5101 


Aak. 


104 


103 

9714 
107 
105 


831s 


36ifl 


102 


94 

811a 


86 


111 


135i« 

■■•■■■ 

97 
84i« 
86 
90 


117% 


102 
103 


108 


106 


105 
111 
102 


^  Porohaser  also  pays  aocraed  interest. 


b  Basis. 


I  In  LoEdon. 


1  Sale  price. 


»  Nominal. 


Mae.,  1904. 


EAILROAD  BONDS 


1049 


Bonds. 


ntchburg—  (Concluded)  .— 

48,  July  1, 1916 .l&J 

4b,  Kefnudiug,  Mar.,  1927..  M&S 

48,  Jan.,  1928 JA.1 

3i«8.  Oct.  1, 1920 AAO 

SijB,  Oct.  1,  1921 AAO 

Troy  &  Boston.— 78,  1924..  J<teJ 

Fllnt&Pere  Marq.— See  Pare  m  trq. 

Fl».Cent.&Pen.— see  Seab.Alr  Lin. 

Florida  Soutbem— 
iBtM.,  g,  g'd,  4a,  1945 J&J 

F>>nda  Jonnstown  &  Gloversv.— 

l8t  con8.rerd'g,g.,4ifi8,1947.J&J 

Gen.  refdlg.  g.,  48, 1950....  .T*J 

let  con.  gen.  ref.  g.  4Jfl8,  195'. 

optional MsN 

Fort  Worth  &  Denver  City— 
lBt,_g.  68, 1921 J&D 

Fort  worth  &  Rio  Grande- 
let,  3-48,  g.,  1928 J*J 

Foxbnry  Br.— See  Pitt.  &  West. 

Fre.  Eli  &  Mo.  Riv.— See  C.  &  N.  w 

Gainesville  Jeff.  &  Southern— 
Ist,  guar.  78, 1911 J<feJ 

GalT.  Har.  &  San  An.— See  So.  Pac. 

Gal.Hou8.<feHen.— l8t.58,'13.A<'cO 

Gen.  &Wyo.  Ist  g.  88. 1929..* &0 

Georgia  &  Alabama — SeeSeab.  A.L. 

Gteorgla  Car.  cfeN.— See  Seab.  A.  L 

Geo.  Cr.  &  Cumb.— Ist,  68/09.  A&O 

Oeor.  Midland— See  Southern  R>. 

Georgia  Paoiflo— See  Southern  Ry. 

Ga.  RR.  «&  Bank'g  Co.-  68,  '10. J  <feJ 

68,  Jan.  1, 1922 J&J 

68,  Jan  1,1922 J&J 

Georgia  Southern  &  Florida.— 
let,  g.,  5s,  1945 J&J 

GJettysDurg  &  Har.  Ry.— 
Cons.  58,g.g'd,Oot.l,1926..Var. 

GUa  Val.  Globe  &  Nor— SeeSo.Pao 

Gr.Rap  Bel.&Sag  — See  Pere  Mar. 

Gr.Rap.  Kal.4  S.  E.— see  Pere  Mar. 

ttrana  Rapids  &  Ind.— 

Exten.  l8t,  g,  41a  1941 J&J 

Muskegon  Dlv.,  g,  58, 1926.J&J 

Grand  Trunk  Western  Ry.— 
N.W.  Gr.  Tr.lst  68,Jan.l,'10.J&J 
iBt  g.,  gn.  4e.  July  1,  1950.. J&J 
2d  Inc.  g.4B.  July  1, 1950 

Great  Northern- 
C.  B.&  Q.  coU.  tr.,g.,  48, 1921.J&J 
Registered Q-J 

Great  Northern  Ry.  of  Canada- 
let,  g,  slnk'g  f'nd,58, 1950..J<feJ 

Gull.  Beau.  &  Kan.  C— 

let  68,  g.,  Aug.  1,  1913 F&A 

2d  g.,  58,  Aug.  1,  1913 F&A 

GuUT  &  Ship  Island  RR.— 
let  ref.  &term.g.5e,Peb.'52.J<S>J 

Han.  &  St.Jo.- See  C.  B.  &  Q. 

Harrleburg  Portsmouth,  &o.— 
let.  48,  July  1,  1913 J&J 

Hartford  &  Conn.  Western- 
let  ext.  g.  4He,  July  1, 1923  J&J 

Henderson  Bridge— See  Louie.  & 

Hocking  Valley  Ry.— 

let  cone.  g.  4is8,  1999 J&J 

58.  guar,  participation  certils., 

June  28, 1906 '.J 28&D28 

Col.  &  H.  v.,  Ext.  4e,  1948..  A&O 
CoL&Toledo,let,7s,  1905. .F&A 
Ohlo&W.  Va.,let,7e,1910.M&N 
Car  tr.  e.  f.  g.,  Cs^pr.  1,'04.Q-J 

Hooeao  Tunnel  &  WUmlngton— 
let  s'k'g  f.  g.,  58,  Sept.  1922.M&S 

Hoosler  Equip.— See  Chic.  Cln,&  L. 

Honeatonlc— See  N.  Y.  N.  H.  &  H. 

Houston  E.  &  W.  Tex— See  8.  Pac. 

Houston  &  Tex.  Cent.— See  So.  Par. 

Hud.&Rlv.F.— SeeCh.St.  P.M.&O. 

Huntingdon  &  Broad  Top.— 
let,  g.,48,  Sept.  30,  1920... A&O 

2dmort.,  46,  gold,  1925 F&A 

Cone.  5e,  g..  Mar.  31.  '25... A&O 

Hntohlneon  &  So.— Bee  A.T.&  S.Fe 

lUmoie  Central- 
ist, gold.  48,  1951 J&J 

let.  g.,  3i«e,  1951 J&J 

Col. It.,  gold,  48, 1952 A&O 

Col  Tr.L.N.O.&T.g.,48,19.'>3M&N 
Main  Line  ext.  I8lg.3i28,'51  A&O 
Cairo  Bridge,  4e,  g.,  1950. . . J&D 
Bpr'fleld  Dlv.,Exten.3i28  '51.J&J 
Middle  Dlv.,  reg.  58,  1921..F<feA 
Bternng,  gen.  M.,  5e,  g.,'05.  J&D 
iBtmort.,*,  g.,  3e,1951...M&8 
Bt.  Louie  Dlv.,  31^8,  g.,  1951.J&J 
Bt.  Louie  Dlv.  Ss,  g.,  1951... J&J 
LonlevUle  Div.,3i28,g.,1953.J&J 
Weetem  lines,  g.,48,  1951.. F&A 
Chicago  St.  LouiB  &  N.  C— 

2dM  68,1907 ..J&D 

Cone,  g.,  5e,  1951 J&D 

Cone,  gold  313B,  1951 J&D 

Mem.  Dlv.,  let,  48,  g., '51.  J&D 
St.  Louis  Alton  &  Terre  Haute— 
Bellev.&Car..l8t,6s,1923.J&D 
8t.  L.  South.. lst,g.,  48,'31.M&8 
Bt.  Louis  Alton  &  Terre  Haute— 
Carb.&Shaw.,l8t,g.,4s.'32.M&S 

Ind.  Bl.  &  Wn.— See  C.  C.  C.  &  St.  L. 

Indiana  Decatur  &We8t.— 

lslg.,5s,  1935 J&J 

1st  g'd,  g.  58. 1935 J&J 

Eqmp.  notes.  5b.  1904-'05..F&A 
Equip.  4s,  1904  to  1911...  M&N 

Indiana  I11.&  la.—  let  g.  4s,'50.J  AJ 

Ina.  &  Bt.  L.— See  O.  C.  C.  &  St.  L. 

Indlanap.Unlon— l8t,4is8,'26M&N 

Indianapolis  &  Vtncennee— 
let,  7s,  1908 F&A 

International  &  Gt.  Northern— 

Ist,  g.,  68,  1919 M&N 

2d,  58,  1909 M&S 

Sd,  48,  gold,  1921 M&S 

Equipment  53,  '04  to  '13....  J&J 
Colorado  River  Bridge- 
let  M.  7e,  1920 M&N 


Bid. 

Aek 

§101 
?1C3 

5103 
5  96 
5  96 
5140 

.... 

«  82 

84 

110 
103 

100 

102 

104 

105 

75 

100 

110 

101% 
109 

11212 

103 

]0» 
117 
108 

U2 

113 

100 

IO314 

108 
65 

1091a 

il02is 
K5 
20 

91% 

92 

64 

68 

95 
75 

102 

104 

102 

§105 
Nash. 

107 

105 

106 

§10016 

101 
^102 

lid 

100 

10038 

100 

102 
101 
1061a 

102  ifi 

107i« 

114 

103% 
102 
§  97H 
101 
91 
110 

102  ifi 
98 

i'83' 
91 
80 
94>a 
105 

■"s's" 

"84" 

107 

120 

92 

102 

119 
n 

99 

105% 
105 

b  5h% 

4  9« 

4%% 
4%% 
lOOia 

92 

106 

119 
9914 

65'i^% 

■72" 

4%o/o 

100 

Bonds. 

(owa  Cent.— let,  g., 58,  1938. J&D 
1st  &  ref'd'g  g.  48. 1951 . .     IWI&8 

CowaFalls&S.C.— l8t.78,'17  A&O 

Iowa  Midland— See  Ohio.  &  N.  W. 

lacksonville  Terminal— 
Ist  M.,58,g.,g'd,July  1,1939.J&J 

Jefferson- See  Erie. 

feff.  Mad.  &  Ind.— See  Penn.  RR.. 

loliet  &  Northern  Indlara— 
Ist  M.  78,  July  10,  1907     . .. J&J 

Junct'n  (Phlla.)-let,  4iae,'07.J&J 

Kalamazoo  Al.  &  G.  R.— 
See  L.  8.  &  M.  S. 

Kanaw.&Mloh.- SeeTol.  &  O.  C. 

Kansas  C.  Belt  let,  6s,  1916.. J&J 

Kansas  City  Clluton  &  8p.— 

Ist,  58,  g,  1925 A&O 

P.  H.  &  De  Soto,  let,  7s  '07  .A&O 

Kan.  City  Ft.  Scott  &  Memphis— 

Refdg.  g.  4s,  1936 A&O 

Cone.  68, 1928 M&^ 

Current  Riv.,  let,  5e,  1927.. A&O 
Rich  Hill  RR.,  Ist,  78, 1910.M&S 
Mem.K.&Col.l8tM.78,1910.M&S 
Kan.  C.  Ft.  Scott  &  Gulf- 
let,  7s,  1908 J&D 

Kansas  City  &  Mem.  Ry.  &  B.— 

let  58,  g.,  1929 A&O 

Kansas  &  Mieeourl— 

1st  M.  5s,  1922 F&A 

Kansas  City  Memphis  &Bir.— 

Gen.  48, 1934 M&f- 

Income  58, 1934 Sept.  1 

Assented M&S 

Kansas  City  &  N.  W.— 
IstM.  g.,  58, 1933 J&J 

Kan.  City  &  Pac— See  M.  K.  &  T. 

Kan.  City  St.  Joe.  &  Council  B.— 

I8t78, 1907 J&J 

Prior  lien  78, 1907 J&J 

Nodaway  Val.,  l8t,78, 1920. J&D 
TarkloVaL  1st  7s,  1920. ..J&D 

Kan.  C.  Southern- 
let  g.  3s,  1950 A&O 

Kan.  C.  Wat.  &  Gulf— 
IstM.,  g.,58,  Jan.  1,1930... J&J 

Keitheburg  Br.— See  Iowa  Cent. 

Kentucky  Central— See  L.  &N. 

Ken.  &  Ind.  Bridge  &RR.  Co.— 
K.  &  I.  Br.  let,  g.,  5e,  1911. M&S 
1st  consol,  g.,  4e,  1960 A&O 

Keokuk  &  Dee  M.— See  C.  R.  I.  &  P. 

Knoxv.  &  Ohio— See  Southern  Ry. 

Lake  Erie  &  Weetem— 

lst,g.,  5e,  Jan.  1, 1937 J&J 

2d,  g.,  5s,  July  1, 1941 J&J 

No.  Ohio,  let,  gu.,g.,58,'45.A&0 

Lake  Sh.  &  Mich.  So.— See  N.  Y.C.<» 

Leavenworth  Term.  Ry.&  Bridge— 
Ist  M..  gold,  58, 1923 J&J 

Lehigh  &  Hudson  River  RR.— 
let  mortgage,  g.,  5s,  1911...  J&J 

2d  M.  5s,  July  1,  1917 J&J 

Gen.  g.  5s,  July  1, 1920 J&J 

Warwick  Val.- 2d  68,Oo.,'12A&0 

Lehigh  Valley— 

Ist,  68,  ext.  g.  48, 1948 J&D 

Con.  M.,  6e,  ann.,  reg J&D 

Con. M., 6b, R.,  gold,  1923. .J&D 

Con.  M.,4ia8,0.,  1923 J&D 

Con.  M.,4i3S,  ann J&D 

2d,  M.,  78. 1910 M&S 

Mtg.  &  coll.  tr.,g.,  58, 1997.M&N 
Car  trusts,  g.,  58,1904  to'06.F&  A 
Middlesex  Valley— 

1st,  g.,  58, 1942 M&N 

Pa.  &  N.  Y.  Canal— 

let,  78,  June  1, 1906 J&D 

Con.  M.,  58, 1939 A&O 

Con.  M.,  4128, 1939 A&O 

Cone.,  48, 1939 A&O 

Elmira  Cortland  &  Northern— 
l8tpref.,g.,6s,Apr.l,1914.A&0 

IstM.,  g.,  58,1914 A&O 

Can.  Nor.  1st,  6s,  1906....JAJ 
Easton  &  Amboy— 

Ist  58,  May  1,  1920 M&N 

Lehigh  &  N.  Y.- 

Ist  g.  4e,  Sept.  1, 1945  ...M&S 
Lehigh  Valley  Coal- 
let  5s,  g.,  guar.,  19.33 J&J 

Snow  Shoe  Coal— let  5e, '10.  J&J 
Lehigh  VaUey  Ry.  of  N.  Y., 

let  413B,  g.,  1940 J&J 

Lehigh  V  al.  Terminal— 
1st,  g..  guar.,  5e,  1941 A&O 

Lehigh  &  WUkesB.- See  Cent.  N.  J . 

Leroy  &  Caney  Val.— See  Mo.  Pac. 

Lexington  &  Eastern- 
Gen.  mort.  g.  5e,  1935 F&A 

Lincoln  &  No'westn— See  C.  B.  &(). 

Little  Miami— Ren'al  58,'12..M&N 
31SS,  Feb.  1,  1951 F&A 

Little  Rock  &  Ft.S.- 7s,1905  J&J 

Little  Rock  &  HotSpr.West.  Ry.— 
Istg.  48, 1929 J&J 

Long  Island— 

UnlflBd  g.  48,  1949 M&S 

Refund.,  g.,  gu.,  48, 1949... M&S 

2d  mortgage,  7b,  1918 F&A 

l8t,  cons., g.,58, July  1, 1931Q-J 
let,  cons.,  g.,  4s,July  1,  1931Q-J 

Gen.  mort.,  g.,  4s,  1938 J&D 

Ferry,  let,4i26,oon.g.,1922.M&S 

48,  gold,  1932 J&D 

Debenture  gold  58,  1934.  ..J&D 
North  Shore  Branch— 

1st,  con.  5s,  g.,Oot.  1,1932.Q-J 
N.Y.  &  R.  B.  l8t  g.  58, 1927. M&S 

2d  mort.,  inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  &  Man.  Beach, 

Ist,  gold,  58,1935 A&O 

Brook.&Mon.,lst,g.68,1911M&8 

1st,  5s,  1911 M&S 

2d,  5s,  1938 J&D 

L.I.Clty&F.— l8t,6e,1911.MAN 

let  oon.,g.5B,May  1,1937.M&N 

N.Y.Bay  Ex.R..lst.5s.g.,'43. J&J 

t  In  Loudon. 


Eld. 


1091a 
89 
127 


102 


108 
102 


§110 


a04 

78% 
II912 


IO718 

108 

108 

5 108 

68 
55 


lOZifi 


1161* 
llOifl 
112 
H.  R. 

4  97 

100 

95 

100 

101 

111 

1381a 

118 

103 

107 

116% 

108 14 


103 

106 

llli« 

10414 

98 

§10715 
101 
UOO 

112 

95 

109 14 


105 
1131a 

35 

107ifl 


§. 


k  89 

93 

^  981a 

120 

117 

99 


100 

99  Is 
108 

107 

107 
20 

109 
110% 
106% 
105 
IO8I2 
§107 
100 


Aek. 

1111^ 
8914 


115 
101 


1071a 


69 


103 


119 


100 


139 


117 
108  la 


107 


1091* 
107 


lOlH 


99 
99 


120 

io6»s 

102 


II214 


109 
112 


Bondi-.. 


Louisiana  &  Arkansas  Ry.— 
let.  8.  f.  g.  58, 1927,  op.  '07. M&S 

Louisiana  &  Mo.  Riv.— See  Chi.  &  A . 

La.  Western- Ist,  68,  1921 J&J 

Louisv.  Oin.  &  Lex.— See  L.  &  N. 

Louisville  Henderson  &  St.  L.— 
Ist  mort,  g.,  58,  1946.. J&J 

Louisville  &  Jefferson  V.  Bridge- 
Guaranteed  gold  48, 1945.. M&S 

LoulsvUle  &  Nashville- 
Gen,  mort., g,  68, 1930 J&D 

50-year  gold,  58,  1937 M&>' 

Unified  4e,  gold,  1940 J&J 

CoLtruet,g.,5e.l931 Mi^N 

CoU.  tr.,g.,  4b,  1923,  op.'08.A&O 

CecUlanBr.,  78, 1907 M&8 

E.  H.  &N..let,  68, 1919 J&D 

Lou.  C.  &Lex.4iae,  g., '31. M&N 

2d  mort.,  7s,  1907 A&O 

Bt.  L.  pron.,  l8tg.,5e,  1916.  M&« 
N.  O.  &  Mob.  lst,g,  6e,  1930. J&J 

2d,  g.  68, 1930 ..J&.i 

Maysv.&  Lex.lstM.7s,1906.J&J 
L.&N.,  Mob.&Mont.4i2S,'45.MA  S 
Pen8acolaDiv.,lst,68,1920.M&b 
St.  Louis  Dlv.,  lst,g,6e,1921.  M&S 

2d,  3e,  1980 M&S 

80.  &  No.  Ala.,  8.  f.  6e,  1910.  A&O 
Cone,  mort.,  g'd, 5s,  1936. F&A 
Pen8a.&Atl.,lst68,gu.,'21.F&A 
Nas.F.&8.,lst,gu..g.,58,'37.F&A 
Henderson  Br.  68,  g,  1931.. M&S 
Kent.  Central— 4s, g.,1987.. J&J 
Louisv.  &  Nashv.,  South'n  joint 
gold  48, 1952,  op.  1907... J&J 

Mahoning  Coal— See  L.  S.  &  M.  S. 

Maine  Central- 
Cons.,  78, 1912 A&O 

Coll.  tr.  5e,  1923 J&D 

Cons.  5b,  Apr.  1, 1912 A&  > 

Cons.,  4ias,  Apr.  1, 1912. . .  A&O 
S'k'g  rd  g.,4ia8,  Feb.,  1905.F&A 

Cons.  4e,  Apr.  ] ,  1912 A&O 

Hereford  Ry.-G.,4e  1930. M&N 
Knox.  &  Line,  Ist  M.,  Pen.  Sh. 

line,  48, 1920 F&A 

Upper  Coos,lst  4s,  gd.l930M&N 
Upper  Coo8,Ex.4ia8,g.,'30. .  M&N 
Eur.&N.A.,48,gold,1933..  J&J 

Manlstique  Marq.  &  Northern- 
1st  g.,58, 1952 M&N 

Manitoba  &  Southeastern- 
let,  gu.,  48,  Feb.  1, 1929. ...F&A 

Marquette  Houghton  &  Ont.— 
Mort..  68.  1925 A&O 

Maryland  &  Pennsylvania  RR.— 

Ist,  g,  48, 1951 M&S 

Income  4b,  1961 A&O 

Maysv.&Lex.— See  Loulsv.&Nash. 

McK'sport&B.  v.— See  P.  MoK.&Y. 

Merchants'  Br.— See  St.L.Mer.Ter. 

.VIexican  Central. — 

Consol.  48,  July  1, 1911 J&J 

Ist,  con.,  inc.  3s,  Jan.  10,'39July 
2d,con.,tno.3s,  Jan.lO,1939July 
Coll.  tr.  g.,  4ia8,  1907,  opt  F&A 
Equip. &  coU.  g.  5b,  1917...  A&O 
do     2deerie8  58, 1919...A&0 

Mexican  International — 

Prior  lien,  g.,4iae,  1947 M&S 

let  con.  g.  48,1977 M&S 

Stamped  guar.,  op.  to  Mar.    07 

Mich.  Cent.— See  N.  Y.  O.  &  H.  R. 

Middlesex  Valley— See  Leh.  Val. 

Midland  of  N.  J.— See  Erie. 

Midland  Term.— See  Den.&So'w'n. 

.v[il.L.Sh.&  West.— See  Chio.&  N.W. 

M11W.& Madison— See  Chic.  &N.W. 

Mllw.&No.— See  Chic.  Mil.  &  St.  P. 

Mllw.  &  St  P.— See  C.  M.  &  St.  P. 

Min.  &  Pac— See  M.St.P.&S.Ste.M. 

Minneapolis  &  St.  Louie- 
let,  7e,  1927 J&D 

let,  7e,  Jan.,  1907 J&J 

Minn.&D.,  let  7e,  Jan.,'07.M&N 
let,  consol.,  gold,  5s,  1934. M&N 
1st,  ref'd'g,  g.,  4e,  1949.... M&S 
Iowa  Ext.,  1st,  g.,  78, 1909 . .  J  &D 
8o'westExt.,lst,g.,78,1910.J&D 
Pacific  Ext.,  1st,  6b,  1921 ...  A&O 

»Unn.  8t.  P.  &  Sault  Ste  Mane— 
>I.8.8te.M.&AtLlst,48,'26.J&J 
Minn.  &  Pac.  let,  58, 1936.  .J&J 

let,  4b,  1936 J&,1 

iBt,  cone.,  g.,  48,  1938 J&J 

2dm.,  g.,  4s.,  g'd.,  1949 J&J 

Minn.  Union— See  St.  P.  M.  &  M. 

Mineral  Range— G.,58, 1931..  J&J 

Ml88.  Riv.  Bdg.— See  Chic.  &  A. 

Missouri  Kansas  &  Texas— 

l8t,  gold,  48, 1990 J&D 

2d,  gold,  48,  June  1, 1990.. F&A 

Ist  Extension  5b,  1944 M&N 

St.  Louis  dlv.  g.  48,  2001... A&O 
M.K.&T.OfT.,l8t,5s,gu.,'42.M&S 
Kan.  C.  &Pao.,lst,48,g.'90.F&A 
Oal.&  Waco,  1st,  gu.,58,'40.M&N 
Missouri  Kansas  &  Okla.— 

iBt,  g.,  gu.  5s,  May  1,  '42  M&N 
Texas  &  Oklahoma— 

Istg.,  gu.,  58,  1943 M&S 

Sherman  Shreveport  &  Soutu.- 

Ist  M.,  gu.,  gold,  5s,  1943.J&D 

d.W.Coal&  Imp.,l8t,68,1929.  J&J 

rileeouri  Kansas  &  Eastern- 

l8t,  58,  gold,  guar.,  1942.  A&O 

2d  M.,  gold,  58, 1942 A&O 

Mieeourl  Pacltto— 

Coneol.6e,  1920 M&N 

3d  mort.,  7e,  1906 M&N 

f  r..  g,  5s,  stpd.  Jan.  1, 1917.M&8 

Col.  trusts,  5s,  1920 F&A 

Equip.  Ass'n  certfe.  5e,  gu.,  Ser. 
C,  June  1, 1904  to  1913.. Q-M 

Central  Br.  4e,  g.,  1919 F&A 

Lexington  Di  v. ,  6s,  1920 ...  F&A 

Pao.ofMo.,let,ex.,g.,4B,'38.F&A 

2d,  ext.  58,  gold,  1938 J&J 


Bid. 

99 
107 


Aek. 


102 


104     105 19 
9514    9714 


115 

116 

IIII4 

■>->•« 

98I4 

105 

,^ 

§  9413 

96ifl 

§105 

-  *  « - •• 

113 

114ifl 

§106*4 

IO714 

107 

101 

125 

115 

103 

107 

112 

114 

122 

73 

107 

108 

, 

lllia 

II214 

111 

107  »4 

971* 

91i« 

91i« 

§119 

§108 

§107 

5 103 

§100 

§101 
§100 

§ido 

lllifl 

k09 
U04 

100 

100 

116 

93 

46 

64 
12% 


91 
95 
95 


§. 


107 

107 

114 

98i« 

110»s 

1151s 

118% 

90 

95 

90 

90 

85 

95 

97 

97ifl 

77 

7714 

d^h 

100 

...... 

80 

101 1« 

102 

86 

89 

101 

.-■■■• 

§ 

100 

§  92 

95 

102 

§113 

116 

110 

95 

119 

120 

106% 

106% 

10408 

100 

90 

9II4 

100 

101 

109 

il3 

65 
13 


.• . 

91ifl 


t  i'nruhaser  aieo  pays  aooraed  interest. 


t  Sale  price. 


n  Nominal. 


b  Basis. 


1050 


GENERAL  QUOTATIONS. 


[\'()i..  L>:xviii. 


Buuds. 


MiMourt  P»olflo-(Oonolude»<H  - 

St.  L.  K.  K.,  l8t.  58,1938.. .MAN 

C^iMnilflet  Br.,lBt,  4»«s,'38.AAO 

V©rdlKVal.I.&W.,l«t,58.'26.M*S 

L««r.ACiui.V.A.L..l»t.ft«,"2t?.J*J 

est.  Louie  Iron  Moant'n  A  8outli. 

Unify.  A  K«>rK.  K.  48.1929..JAJ 

0«n.cou.  ry.Al.K...">e,'31.AAO 

0«n.con.Btv«l.^u.>c.,58.'31.AA:C) 

Blver  A  Gulf  Dl visions - 

l8t  K.  -is.  May  1.  1933   M*N 

UttleR'k  Jn.li«t68.jru.'16.AAO 

Pine  Bluff  St  WesUTD- 

let  gu.  K.  58  •23,op. '13..  AAO 

MoblleABlrui.— Pr.Uen  58,'4&.JAJ 

Oisn.  M..  KOlil,  48.  19-io JaJ 

If  Ob.  Jackson  A  Kan.  Olty— 

Ist.  K-.  58.  1946 JAD 

litoon.  K.  58, 1953 J*J 

MobUe  A  O.— let.  If.,  68,  '27.  .J&O 
let.  exten.,  68,  July,  1927... Q—.T 

(Jen  g.  48.  1938 MAS 

8tL.AO.  ooU.  tr.,g.,  48,1930.Q-F 

48.  guar.,  1931 J&J 

Mont^om.  Dlv.,  g,  58,  1947.F&A 
Mohawk  &  Malone— 8eeN.  Y.C.&H. 
Mont.  Cent.— See  8t.  P.  M.  &M.. 
Monong.  River— See  Bait.  &  Ohio. 
Morgan's  La.  A  Tex.— See  So.  Pao. 
Moms  A  Essex— See  D.  L.  A  W. 
MaehvlUe  Chattanooga  &  S.  L.— 

Ist,  78, 1913 J&J 

let  Consol.,  gold,  5e,  1928.. A&O 
Duok  River— 2d,  g.  68, 1909MAN 
Lebanon  Br.,  68,Oot.l,  1917.JAJ 
Oentrevllle  Br.,  g.,  68,  1923J&J 

Tracy  aty  Br.,  68.  1917 JAJ 

MoM.M.W.&Al.,l8t,68,'17.J&J 

Ja8perHr.,l8t68,1923 J&J 

let  88,  1906 J&J 

Sash.  Flor.  &8heff.— See  L.  &  tf. 
atlonal  RR.  of  Mexico — 

Prior  Lien  g.  4^8, 1926 J&J 

let  cons.  g.  48,  1951 A&O 

6%  notes  Oct.  1,  1905,  opt.  A&O 
Hebraeka— See  C.  B.  Q. 
Nevada-CaL -Oregon  Ry.— 

lBt,g.,5e,May  1. 1919. ...M&N 
Rewoaatle  A  Shenango  Valley— 

let.  g.,  68, 1917 J&J 

BTe-wEng.  RR.— SeeN.Y.N.H.&H. 
N.Hav.&Derby— SeeN.Y.N.H.&H. 
New  Hav.&No.— See  N.Y.N.H.&H. 
N.J.  Junction— See  N.  Y.  Central. 
New  Jersey*  New  York— See  Erie. 
N.  J.  Southern— See  Central  N.  J, 
Few  London  Northern- 
let,  58,  Julyl,  1910 J&J 

Ist,  48,  July  1, 1910 J&J 

New  Mexico  Ry.  &  Coal  Co.— 
Coll.  tr.  g.  58,  Oct  1,  1947.. A&O 
lBt&oons.&ooll.tr.,g.,5B,Octl'51 
New  Orleans  &  Northeastern— 

Prior  l.g.,  68,Nov.l,1915..A&0 
New  Orleans  Terminal  Co.— 

Ist  g.  gu.  48, 1953 J&J 

Newport  &  Cincinnati  Bridge— 

4i«8,  g.,  K'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
Newton  &  Northwestern  BB.— 

•  Ist  g.,  58, 1932,  op A&O 

N.Y.b.&M.Bch.— SeeLonglsland. 
N.Y.  BayExt.RR.— See  Long  Isl. 
».  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Rlv.— 
Ref  d'g  g.  3128,  July  1, 1997.  J&J 
L.  8.  Col.  tr.  g.  31^8, 1998... F&A 
M.  C.  col.  tr.,g.,3ifl8, 1998. -F&A 
Debenture  Ss,  1884-1904... M&S 

5s,  1889-1904 M&8 

48, 1890-1905 J&D 

Debt  cert8.,48,g.,  1905,  ext.M&N 
N.Y.A  Har.lst,g.3>«s,2000.M&N 
N.  J.  Juno.,  let, 48,  gTi.l986.F&A 

WestShore,  l8t,48,2361 J&J 

Beech  Creek-let  48  g.,grL'36.  J&J 

2d.gnar.,g.,58,  i936 J&J 

Clf.  Bit.  C.Co.,l8t,g.48,'40.J&J 
Beech  Creek  Extension— 

lstgtd.g.,3i98,Feb.l,'51.A&0 
GK)uv.&08W.,l8t,58,g.,1942.J&D 
Nor.  &Mont.,l8t,58,g., 1916.  A&O 
Cart.  &  Adir.,  Ist,  48,  g.,  '81.J&D 
N.  Y.&Nor.  l8t,g.,58,1927..A&0 
N.Y.&  Put.l8t,48,g.,1993..A&0 
Oswego  &  Rome— 

2d,  58,  May  1, 1915 F&A 

let  mort.,78,1915 M&N 

Mohawk  &  Malone— 

Ist,  48,  gu.  g.,  1991 M&S 

OonfloL,  gold,  31S8,  2002. .M&S 
Rome  Watertown  &  Ogden— 
Cons,  g.,  58,  Jtdy,  1922...A&0 
Cons.  g.,3ifl8,  July,  1922. A&O 
B.W.&O.Ter.R.l8t,58,1918.M&N 
Wat.  &  Rome  1st,  6s,  1910.. M&S 
Utlca  &  B.  Rlv.,  48, g.,  1922. .J&J 
W6stTran8ltCo.,3  las,  1923.  F&A 
Pitts.  MoKees.  &  Yough.— 

Ist  68, 1932 J&J 

2d,  68,  guar.  1934 J&J 

M0K.&  B.V.l8t,6s,  g.  1918.J&J 
Lake  Shore  &  Michigan  Bo,— 
Con.g.,ref.,3ia8,1997....J&D 

Deb.  g.  4s,  1928 M&S 

Det.  Mon.  &  r.— l8t,78,'06.P&A 
Mahon.  C.  RR.— ist,  58,  '34.  J&J 
K.  A.  &  Gr.  R.— Ist,  58,  '38.  J&J 
Kal&W.Plg'nMt.,g.,5B,'40.J&J 
Michigan  Central- 
ist, g.,  Bias,  1952 M&N 

58.  cou,,1931,D.&  B.C.dlv.M&8 
let  mtg.  M.  AJr  Line  48 , '  40J  &  J 
l8t,68,Grand  Rlv.V.,1909.M&S 
ist,  5s,  Kal.  &  S.H.,  1939.M&N 
lstg.,3ia8,J.L.&8ag.,'51.M&S 
Bay  C.&B.C.l8tM.g.38,'89  J&D 
Bat.C.&a.lat  gu.g.38,'89.J&D 


Bid. 


104 
100 
100 
100 

85  >« 
112(>e 


88 
100 

^100>« 
110l« 

87 


Aak, 


85  8 

11278 


9m 


102 


87  »a 
92 


120  >« 

112% 

105 

112 

114 

110 

114 

114 

110 


100 
73 
96 


99 
103 


90 

124>a 
124 

'92" 
98 
114 


12114 


102 

74 
961a 


104 


5102 
5100 

f  90 
I  80 

110% 
IO414 


§  95 


96ia 
86I4 


10238 
10138 
10038 

100 14 
100 
103 
107 
105 
108 
85 


95 
90 


931a 


961a 


97 


8714 
102% 


108 
105% 


5. 


iioia 

110 

100 

115 

100 

J104ia 
126 

102 
95 

ll7ie 
^100 
107 
106 
104 
90 

1251a 
§132 
116 


i  98 
103 14 
118 
117 
117 


§  95 
121 
103 18 
112ifl 
1203^ 

66 


103 


137 


IOOI4 
99 


96ia 


971a 


Bouds. 


N.  Y.  Chicago  &  St.  Louie- 
let,  g.  48,  Oot.l.  1937 A&O 

N.  Y.  A  Greenw'd  Lake— See  Erie. 
N.Y.  *  Harlem— See  N.  Y.  C.  &  H. 
N.  Y.  Lack.*  W.— See  D.  L.  &  W. 
N.Y.  L.  E.  *  W.  C.  &  RR.— See  Erie. 
N.  Y.  A  L.  Br.- See  Cent,  of  N.  J. 
N.Y.&M.Beaoh— See  Long  Island. 
N.  Y.  New  Uaven  &  Hartford- 
Deb.  4b,  1947 M&S 

3ia8,  March,  1947-49..  M&S 

Boston  A  New  York  Air  Line— 

Ist,  68,  Aug.  1,  1906 F&A 

Danbury  &  Norwalk— 

Con.  58,  July  1,  1920 J&J 

Gen.  68,  April  1,  1926.. ..A&O 
Harlem  River  &  Portohester- 

2d,  4b,  guar.  June,  1911  ..J&D 
Housatonlo— 1st,  48,  1910..  A&O 

Con.g.,  88,  1937 M&N 

New  England  RR.— 
N.Y.  &  N.E.,l8t,  78, 1905. .J&J 

Ist.  68,  Jan.,  1905 J&J 

Oonsol.  gy  5s,  July  1,1945.J&J 
N.Y.&NTE.B0.T.l8t,48'39.A&O 
Woon.  &P.,l8t,gu.,58.'10.A&0 
New  Haven  &  Derby— 

Consol.  5s,  1918 M&N 

New  Haven  &  Northampton— 
Consol.  68,  April,  1909... .A&O 

North  ext.,  58,  1911 A&O 

New  York  Provid.  &  Boston- 
Gen,  g.  48,  April  1, 1942.  A&O 
Shore  Line— I8t4ia8, 1910..  M&S 
New  York  Ontario  &  Western— 
Ref.,  l8t,  g.,  4s,  June,  1992. M&S 
1st  68,  gold  notes,  1904-15..J&D 
68,  gold  notes,  1905  to  1911. F&A 
New  York  Pennsylvania  &  Ohio 

Prior  Uen  4ia8, 1935 M&S 

Equip,  trust,  5s,  1908<k'10..Var. 
N.  Y.  Piiila.  &  Nor.— 

Ist  g.  4s,  Jan.  1,  1939 J&J 

Income  4s,  Jan.  1, 1939 M&N 

N.  Y.  &  Putnam— See  N.Y.  C.  &  H. 
N.Y.&RockawayBoh.— SeeL.  I. 
New  York  Susq.  &  W.— See  Erie. 
Nodaway  Val.— SeeK.C.St.J.&O.B. 
Norf .  &  Caro.— See  Atl.  Coast  Line. 
Norfolk  &  So.-lst,g.,58.'41.M&N 
Nor.  &  Montreal— See  N.  Y.  O. 
Norfolk  &  Western- 
General  6s,  1931 M&N 

New  River,  1st,  68, 1932.... A&O 
Imp't  and  exten.,  68, 1934  .F&A 
Col.  Con.  &Ter.,  l8t,58,g.,'22.J  &J 
SolotoVal.&N.E.,l8t,4s,'89.M&N 
N.&W.Ry.lst  oon.,g.,4s,'96.A&0 
N.  &  W.,  Pocahontas  48,  '41. J&D 
Northeast  Pennsylvania— 

Ist,  g.,  gu.,  58, 1920 A&O 

N'east.of  8.C.— See  At.Co.Li.of  8.C. 
Northern  Oal.  Ry.— See  South.  Pao. 
Northern  Central— 
Con.  G.  M.,  4ia8,  E,  1925. ..A&O 
Mort.bd8.,58, 1926,8er.  A...J&J 
Mort.  bonds,  58,1926,  Ser.  B.J&J 
Northern  N.  J.— Ist  68, 1917.. J&J 
Northern  111.— See  Chic.  &  N.  W. 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Paolflc— 
We8t.of  Mlniu,  Ist,  78,'07..M&N 
St.Paul&No.Pao.,68,g„'23.F&A 

Reg.  certs.,  68, 1923 Q— F 

Prior  llen,g.,48,  Jan.,  1997..Q— J 
Qen.  lien,  g.,  3s,  Jan.,  2047.Q— F 
St.  P.  &  D.  Dlv.,  g.,48,1996.  J&D 
Wash. Cent. Ist  g.,4s,1948.Q— M 
O.'B.  &Q.  Coll.  4b.— See  Gt.  No. 
StPanl  &  Dul.  Ist.Ss,  1931.F&A 

2d  mortgage  58, 1917 A&O 

Ist  oonsol.  g.,  4s.  1968.. ..J&D 
Dul.  Sh.  Une.gtd.,58.  '16..M&8 
Tay.  PaUs&  L.Sup.,68,'14.J&J 
Dul.  Union  Dep.,  5b,  '30.  A&O 
No. Pao. Ter. Co.— Ist,  68,  '33. J&J 
North.  Ry.  of  Cal.— See  Sou.  Pao. 
North  Pao.  Coast.- See  No.  Shore- 
North  Pennsylvania — 
1st  M.,  4s.  extended,  1936. M&N 

Deb., 68, 1905 M&S 

Gen.,  g.,  3  3-lOs,  1953 J&J 

North  Shore  Ry.  (Oal.)— 
Ist,  g.,5s,s.  f..  May  1, '42.. M&N 
Nor  Pao.  Coast  Ss,  g.,  1912. J&J 
Norwich  &  Wor.— 48. 1927  ...M&S 
Ogd'b'g&  L.  Cham.— See  BuUand 
Ohio  I.  &  W.— C.  C.  O.  &  St.  L. 
Ohio  &  W.  Va.— See  Hooking  Val. 
Ohio  River  RR,— Ist  g.,58,'36.J&D 

Gen.  gold  58,1937 A&O 

Hunt.  &  B.  S.,  Ist,  68, 1922. J&J 

Rav.Spen.&G.,l8t,  68.1920.F&A 

Old  Colony— 4ias,  Apr.  1,'04.&OA 

4b,  July  1, 1904 J&J 

48,  gold,  Feb.  1,1924 F&A 

48,  Deo.  1,  1925 J&D 

48,  Jan.  1,1938 J&J 

3  las,  July  1, 1932 J&J 

B.  C.  F.  &  N.  B.  5s,  1910.. ..J&J 
Omaha  &  St.  L.— See  Wabash. 
Oregon  &  Callfomla— See  80.  Pao. 
Oregon  RR.  &  Nav.— See  Un.  Pao. 
Oregon  Short  Line-See  Union  Pao. 
Oswego  &  Rome— See  N.  Y.  Cent. 
Oswego  &  Syracuse— See  D  .L.  &  W. 
Ottumwa  C.F.&St.P.— SeeC.  &  N.  W. 
Paoiflo  Coast  Co.— See  Misoellan's. 
Panama— 1st,  4133,  g.,  1917. .A&O 
Subsidy  bonds,  68, 1910.. ..M&N 
PeooB  Val.  &  Northeastern— 

Iflt  g.,  5s,  Jan.l,  1948 J&J 

Pennsylvania  RR.— 
Gen.,  68,  $,  r.,  July,  1910  ..A&O 
do     6s,  $,0.,  July,  1910. ..J&J 
do     6b,  i,  0,  July,  1910... J&J 


Bid. 


103% 


6106 
5  97 

noo 

114 
113 

§100 

5100 

125 

§101% 

§101 

$130 

§103 

§100 

111 

6108 
§104 

§104 
§104 

103 

66%  to 
66%  to 

103 


10138 

88 


llOH 


126% 

122 

120 

104 
99ia 
9714 
88 

100 


108 
118 
118 
115 


104 
120>fl 
120 
1021a 
70 14 


Aek. 


Bouda. 


104 

414% 
414% 


102 
92 


100 

971a 


\  93 

107% 
106 
95 
lOD 


lllia 


110 
1161a 
96 


105 
§104 


108 
107 
105 
105 

100 

100 

,104 

§104 


941a 
104 


98 
99 

85 

114 

112% 

110 


123 

102% 
701a 
99 
95 


107 
112 


100 
lOOk 


llOk 


103 


11478 


Penneylvanla  RR.— (Concluded)  — 
Con.  mori.68, 0,1905.. .J15AD1.S 

do  68,4,1905 JAJ 

do  6b,  K.,1919....  O.MAS 

do  4b,  gold,  1943... MAN 

Con. mort  3ia8,  g.,  «,  1945.. JAJ 
OoUateral  Tr.,  g.,4ias,  1913.J  AI> 
Col.  tr.  4s.  Ph.W.  &  B.,  1921  JAJ 
R.E.pur.money,l8t  g.48, '23M  AN 
Equip.  Tr.,g.  4s,'14,B6r.  A.M&S 
Equlp.Tr.g.3ia8,J'ne,'04-'ll.Q-M 
Oonv.A  opt  3'as,g.,  1912.. M.vN 
Penn.  Car   Trust,  3ia8,  g.,  g'd., 

Feb.  1,  1906  to  1910 Q-F 

Penn.St'l  Car  Tr.Otfs  ,  3i«B,J'ly. 

1904-1912 Q-J 

Cleveland  &  Marietta— 

1st  guar.,  g.  4ia8, 1936..  M&N 

Cleve.  &  Pittsburg— 

Ser.  A,4iaa,gen.,gtd., 1942. J&J 

Ser.B,4ias,gen.,gtd.,1942.A&0 

Ser  C.,3ia8,gen.gtd.,'48.M&N 

Ser.  D,3ia9,  gen.  gtd., '50.F&A 

Del.RLv.RR.&  B.  gu.,g.,'36.F&A 

Erie  &  Pittsburg- 

Gen.  gu.,  g.,3ia8,  Ser.  B,'40J&J 
Pennsylvania  Co.— 

IstM.  g.  4ia8,  1921 J&J 

Gu.  tr.  ots.,  g.  3ia8, 1937..M&S 
Gu.tr  oert8.,g,,  3ia,1941.F&A 
Guar,  trust  gold  3ias,  oaU  Iir 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest  Hill- 

Ist  g'd  4138,1913 M&N 

Pitt.  (5.0.  &  St  L.— 
Con.  ,g.gt.4ia8,8er.  A,1940 .  A&O 
do        do      8er.B,1942.A&0 
do        do     ser.  C,  1942. M&N 
do  4s,  eer.  D,  1945. M&N 

do  3iaB,Ber.E,1949.F&A 

CoL&  I.0.,l8t  7b,Nov.,  '04.  J&J 

2d,  M.  78,1904 M&N 

C.StL.&Pltt8.l8t,58,g,'32.A&0 
Jeff.  Mad.&Ind.l8t,78,'06.A&O 
J.  M.  &  L  2d  M.,  7s,  1910...J&J 
Steub.  &Ind.lst,  5b,1914..J&J 
Un.  &  Log'nsp  78,Deo.,'05.A&0 
P.  Ft.  W.  &  C..78,  Julyl,'12.Var. 

2d,  78,  July  1, 1912 Var. 

3d,  78,  July  1,1912 A&O 

Alleg.  Val.,  Ist  M.,  78, 1910.  A&O 
General,  48,  gold,  1942..  .M&S 
Bait  Ohe8.&At  ,l8t,g.58,'34.  M&S 
Sun.  &  Lew.  1st  g.,  4s,  1936..  J&J 
Penn  &  N.  Y,  Canal— See  Lehigh  V. 
Pennsylvania  &  Northwestern- 
Gen.  5b,  Jan.  1, 1930 J&J 

Bells  Gap,  Ist,  68, 1905. ...F&A 

Cons.  mort.  68,1913 A&O 

Ulearfl'd  &  Jeff.  lBt68,1927.J&J 
Penobscot  Sh.  Line— See  Me.  Cent. 
Pensacola  &  Atl.— See  Lou.  &  Nash. 
Peoria  &  East.  -See  0. 0. 0.&  St.  L. 
Peoria  &Pekln  Union- 
ist 68.  Feb.  1. 1921 Q-F 

2d  mort.,  g.,  418B,  Feb.l,'21.M&N 
Pere  Marquette  RR.— 

Cons.  g.  48,  Jan.  1, 1951 J&J 

Ohio.  &  W.  Mich.  58, 1921.. J&D 

CI1.&  N.Mich^5s,gu.,'31.M&N 

Detroit  Grand  Rapids  &  West'n, 

I8t  48.  April  1,  1946 A&O 

Flint  &  Pere  Marquette— 

Gold,  68,  1920 A&O 

Ist  con.,  gold,  58, 1939... M&N 
Pt.Huron  Dlv.,K.  5s,  1939.  A&O 
(^rand  Rapids  Beldlng  &  Sag.— 

1st  g.,  68,  Mar.,  1924 M&S 

Grand  Raplde  Kal.  &  So.  E.— 

Ist  8.  f.  g.  68,  1907 A&O 

Lake  Erie  &  Det.  Rlv.  Dlv.— 

let  g.  4ia8,  Aug.1,'32 P&A 

Pere  Marquette  RR.  of  Ind.  — 
let  gu.,  g.,  4b,  1943,  Opt.M&N 
Perkiomen- 

let  ser.,  5b,  Jan.  1,1918 Q-J 

2d  series,  58,  Jan.  1, 1918. ...Q-J 
Petersburg— See  At.  (5oast  Line. 
Phlla.  &  Baltimore  Central- 
ist 58,  1911 M&N 

1st  4138, 1911 M&N 

PhUa.  Bait  &  Washington  RR.— 

Ist  g.,  48, 1943 M&N 

Philadelphia  &  Erie- 
General,  guar.,  68,  g.,  1920.. J&J 
Gen.,  g.,  58,  July  1,  1920.. .A&O 
Gen.,  g.,  4s,  July  1.1920. ...A&O 
Phil.  Ger.&  Obes.  Hill- See  Pa.RR. 
Phila.  Harrisburg  &  Pittsburg— 

Ist  mort.,  gold,  5s,  1925 A&O 

Philadelphia  Newtown  &  N.  Y.— 
iBt  mort.,  red.  to  38, 1942. .A&O 
Phila.  &  Reading— See  Reading. 
-Philadelphia  W.  &  Baltimore- 
Debenture,  B.  f.,  5s,  1910. ..J&D 

Debenture,  48,  1917 A&O 

Debenture,  48,1922 M&N 

Debenture,  g.,  48, 1926 J&J 

Debenture,  g..  4s,  1932 A&O 

Piedmont  &  Cumberland- 

iBt,  g.  58,  Aug.  1, 1911 F&A 

Pine  Bluff  &  Wn.— See  St.  L.  I.M.  & 

P'ne  Creek- Qu.,6s,  reg.  '32  .J&D 

Pitts.  Bessemer  &  Lake  Erie— 

P.  S.  &  L.  B.  1st  g.,  5s,  1940.  A&O 

ConBOLl8tg.,58,Julyl,'43.J&J 

P.B.&  L.E.  con.  g.,  5s,  1947.J&J 

Deb.,  g^  58.  1919 J&D 

PlttB.  O.  O.  &  St.  L.— See  Penn.  Co, 
Pitts  O.  &  St.  L.— See  Penn.  Co 
Pitts.  Char.  &  YougWogheny— 

Gen.  mort.,  gtd.,  4b.  1932..  A&O 
Pitts.  Cleve.  &  ToU— See  B.  &  O. 
Pitts.  Ft.  W.  &  C— See  Penn.  Co. 
Pittsburg  Junction- see  B.  <£  O.— 
Pittsburg  &  Lake  Erie— 

1st  g..  6s,  1928 J&J 

2d.  5s,  Jan.  1.1928 A&O 


Bid. 


102>4 

98 
115 
108 

95 
104 
101% 
103 
100 
64ia% 

91S) 

4ia% 

bVdOto 

IO414 

113 

114 
§  98 
§  98 

100 

§  98 

107% 
92 
921a 

97 

§104 

109 

109 

lOdia 

101 14 
9214 

101 
§101 

1181a 

1051a 
§110 

108 
§102 

120 

121 

117 

117 

103% 
§106 
99 


112 
102 
110 
121% 


121 
92 

93 
§106 
§100 

§  96 

116 

1071a 

10338 


Ask 


98 14 
104S« 
102 


■414% 
96 

Basts 

4-S0% 

107 1« 


99 

109 
95i« 
93 


110 
110 

i'o'i% 

92ifl 
1021a 
10213 
II913 

113" 


118 
105 19 


126 


§. 


95 

104 
103 


100 

98 

§104 

124 
116 
104 


§103 
65 


103 
103 

idi" 

IO513 

So. 
§126 

114 
113 
111 
101 


92 


124 
IIII3 


95 

102" 
97i« 

118i« 

111 

108 

103 

101 
97 


101 


104ifl 
127 

iosi* 


114 


I  Purchaser  also  pays  aooraed  Interest 


( In  London. 


I  Sale  prloe. 


6  Baals. 


H  Nominal. 


Mar.,  1904.] 


RAILROAD  BONDS 


1051 


Bonds. 


Plttfl.  MoK.  &  Yongh.— See  N.  Y.  C 

Pitts.  Shawmnt  &  Northern— 
iBt,  K.,  58,  Feb.  1, 1949 F&A 

Pltte.anen.&L.E— See  P.Be88.&L.E 

PlttB.  &  West.— See  B.  &  O. 

Plttsbnrg  Youngst.  &  Ashtabula— 
ABhtab.A  Pltt8.1st,6s,1908.F&A 
Oonsol.  58. 1927 MAN 

Pontlao  Oxford  &  Northern— 
iBt,  g.,  68.  July  1, 1916 J&J 

Portland  &  Ogdensburg— 
Con.  mort.,  58, 1908 MAN 

Port.  &  Booh.— See  Bos.  &  Maine. 

PorUand  &  Rnmf ord  Falls- 
let,  gold,  4s,  Nov.,  1926..  .MAN 
Debenture  4s,  Aug.,  1927.. F& A 

Port  Reading— let,  gu.,  5s,'41.  J&J 

Portsmouth  G^t  Falls  &  Conway— 
S«e  Boston  &  Maine. 

Potomac  Val.—lst,gu.5  8,g.  .'41 J  &.T 

Prov.  &  Wore— 1st  4s,1947..A&0 

Baleigh  &  Aug.— See  Sea.  Air  Line. 

Balelgh  &  Cape  Fear- 
Ist.  g.  5s,  Mar.  1, 1943  ....M&8 

Raleign  A  Gas.— See  Sea.Alr  Line. 

Rarltan  River- 1st  g.  58,  '39.. J&J 

Beading  Company- 
Gen.,  g.,  4s,  Jan.  1, 1997 J&J 

Jer.  Cen.  coll.  g.  4s,  1951..  A&O 
Wllm.&No.ool.4s,red.at  105.Q-M 
Equip.  B.  4ias— 

Mar.lA904,to  Sept.,1909.M&S 
Phlla.  A  Reading — 

2d,  5s.  gold,  1933 A&O 

1st,  4ifl8, 1910 J&J 

let,  6s,  1910 J&J 

Con.M:.,7s,1911.reg. J&D 

Coneol.  mort.,  g.,  6s,  1911.. J&D 

Imp.  exten.,  g.  4s,  1947 A&O 

Cons,  exten.  gold,  4s,  1937. MAS 
Sinking  fund  extend. 4s,  '32.F&A 
Term.,  58,g.,gu.,  Mayl,'41..«-F 
Del.  R.  Ter.,  p.  mon.  g.  58,'42M  AN 
Ex.  pur.  mon.  g.  58, 1942.. JAJ 
Wllm.ANo.l8t,  58,1907-27..  J&D 
GJen.,  g.,  68,  Aug,  1,  1932.. Q-F 

Bena.  A  Saratoga— See  Del.  A  Hud. 

Republican  Val.— See  C.  B.  A  Q. 

Richmond  A  Danv.— See  So.  Ry. 

Rich.  Fredrloksb'g  &  Potomac- 
Cons,  mort.  412S,  1940 A&O 

Rich.  Hill— See  K.  C.  Ft.  S.  &  M 

Rich.  &  MecklenburK— See  Bo.Ry. 

Riclimond  &  Petersburg- .9ee  At- 
lantic Coast  Line  of  Va. 

Richmond- Washington  Co.— 
Col.  tr,g„gu.4s,  1943,  opt. J&D 

BlCh.York  Rlv.  Aches.- Jee  8o.Ry. 

jKlo  Grande  Junction— 
1st,  gu.,  5s,  1939 JAD 

Bio  Grande  So.— 1st,  g.  4a,'40  J&J 
l8tg.  4b,  guar.,  1940..  JAJ 

Bio  Grande  &  Western— See  Den- 
ver &  Rio  Grande. 

Booh.  &  Pitts.— See  Buff.  R.  &  P. 

Book  Island  A  Peortst— 
Oonsol.  1st,  68,1925 JAJ 

Borne  W.  &  O.— See  N.  Y.  C.  &  H. 

Butland— Con.  4138,  1941 JAJ 

B«nn.&Rut.,4i38,g.,1927.MAN 
Ogd.AL.Ch.lst,g.,gu.48,'48.J&J 
Butl.Canad.  lBt,g.,gu.,4s,'49.  J  AJ 
Cap.tr.,g.,4ifl8,1904  to  1917.AAO 

Bt  Charles  Br.— See  Wabaeh  BR. 

St  Clair  Mad.  A  St.  L.  Belt- 
Alton  Bridge  1st,  g.,  4s.l951.J  AJ 

Bt.  Johns.  A  L.  Champlaln— 
iBtg.  58,  March  1,  1944.. ..M&S 

8t.  Joseph  &  Grand  Island, 
let,  g.,  2-3-48, 1947 JAJ 

8|.  Lawrence  A  Adirondack- 

iBt  5s,  g.,  1996 JAJ 

2d,  g.,  6s,  1996 AAO 

St.  Louis  Al.  A  T.  H.— See  IlL  Cent. 

Bt.  Louis  Br.— See  Term.  RB  Ass'n, 

St  L.  A  Cairo— See  Mobile  A  Ohio. 

St.  L.  A  Iron  Mt.— See  Mo.  Pac. 

St.  L.  Kan.  City  A  N.— See  Wabash, 

St.  L.  Mer.  Br.  Co.— See  Term.  BR. 

St.  L.  80.— See  Illinois  Central. 

Bt.  Louie  A  San  Francisco — 
2d,  g.,  6s,  class  B,  1906.... MAN 
2d,  g.,  68,  class  C,  1906. ...MAN 

Gen.  mort.,  g.,  6s,  1931 JAJ 

Coll.  tr..  8.  f.,  g.,  68,  1920... FAA 

6«n.  mort.,  g.,  58, 1931 J&j 

Equip,  g.  notes,  4s,  Feb.  1, 1905, 

to  Aug.  1, 1912 F&A 

ColL,  trust,  g.,  5s,  1987 A&O 

Cons.  g.  48, 1996 J&J 

Birm.  Belt  let  g.,  gu.  48,'22  AAO 
Bon.  West.  Dlv.  g.  5s,  1947.A&0 
St.  L.  W.  &  W.,  g.,  68,  1919.M&8 
Refunding,  g,  48, 1951 JAJ 

St.  Louis  boutnwestem.- 

Ist,  g.,  48,1989,  oertfs MAN 

2d,g.,tnc.48,Nov.,1989,cert..J&J 

ConsoL  g.  48,  1932 JAD 

Grays  Pt.  Term.  g.  Ss,  1947.. J&  O 

St.  L.Troy  &  Eastern— 68, '19. J&D 

St.  Paul  &  Duluth— See  Nor.  Pac. 

Bt.  Paul  Eastern  G.  Trunk— See 
Milw.  Lake  Shore  &  Western. 

Bt.  Paul  Minn.  &  Manitoba— 
2d,  now  1st,  g.  6s,  1909. ...AAO 
Dak.  ext.,  1st  6s,  g.,  1910.. MAN 

Istconeol.,  g.,  68, 1933 J&J 

Ist  con.,  red.to4i28,g.,1933.J&J 
Montana  ext.,  Ist,  48, 1937. J&D 
Pacific  ext.,  Ist,  4s,  &,  1940.  J&J 
Minn.  Union  1st,  6s,  1922... J&J 

1st  58,  July,  1922 J&J 

Montana  Cen.,lst,gd.g.68,37J&J 
1st,  guar.,  gold,  58,  1937. .J&J 
East.  Minn.  1st.  g.,  5s,1908.A&O 
Nor.  dlv.  1st,  g.,  48. 1948.  A&O 
Wil.  A  S.  F.  1st,  5 ".g., 1938. J&D 
Minn.&Wds.l8tg,  5s,  1911.  JAJ  I 


Bid. 


60 

1061s 
114^ 

104 

§103 


5100 

5100 

110 


§112 
^106 


95 

»  97i« 

9508 
93  "a 
95 

96 

126 


112 

H9\ 

113J« 

104 

104 

100 

122% 

110 

110 

101 

102 


110 


UOO 


Ask. 


70 


114 


100 

100 
95'8 


105 
104  >s 


123 


65 

87ifl 


120 


5103 

5100 
Basis 

105 

ibo" 
100 

454% 

§  91 

§128 

129 

85 

87 

104 

108 

105 
105 


110 
Basis 


96 

5  95 
99ifl 


93 


70 

100 

§100 


llOH 
IIOI4 
130'* 
107  ifl 


ilOl 


3  06 
130 
116 
10338 

92 
117 
104 


70 
92 


110% 

5i«% 


98 
96 


8OI4 
931a 


70Jfl 

ibi" 


112 


102^1 

103 

13014 


118k 


100 


Bonds. 


iPnrohMer  also  pays  aoeraed  Interest^ 


St.  p.  A  No.  Pac— See  Nor.  Pacific. 
St.  P.  A  Sioux  C— See  C.St.P.M.  A  O. 
San  Ant.&Aran.Pass— SeeSo.  Pac. 
San  Francisco  &  Nor.  Pacific- 
ist, g.,58,  slnk'gfund,  1919. J&J 
8an.Fr.&S.Jo.Val.— See  A.T.&8.F. 
Santa  Fe  Prescott  &  Phoenix- 

lstM.,58,  g.,  1942 MAS 

Sault  Ste.  Marie  Bridge— 

1st  M.,  s.fy  g.,  58,  July  1, '37. JAJ 
Sault  Ste.  Marie  &  Southwest.— 

See  Chlo.  St.  P.  Minn.  &  Omaha. 
Sav.  Fla.A  W.— See  Atl.  Coast  Line 
Scioto  Val.  A  N.  E.— See  Nor.  A  W. 
Schenectady  &  Duanesburg — 

1st  guar.  68,1924 M&S 

SchnyikUl  River— See  B.  A  O. 
Seaboard  Alr\Iiine— 
1st,  g.,  4s,  Apr.  1, 1950....  A&O 
Coll.  tr.,  g.,  58,  May  1, 1911. MAN 
CoU.  tr.  58,1907,  opt.(w.i.)..MAS 

Equip,  notes,  58,  1904 J&J 

Equip,  tr.,  g.,4i48,'04  to  '13.  J&J 
Car.  Central— Istg.  48, 1949.  JAJ 
Florida  Central  &  Peninsula— 

iBt,  gold,  5s,  1918 JAJ 

Ist,  1.  g.  ext.  5s,  gold,  1930.  J  AJ 

Ist,  con.  5s,  gold,  1943 JAJ 

So.Bound,l8tg.,5s,1941..A&0 
Georgia  &  Alabama— 

1st  con.M„g.,5s,Oot.,1945.JAJ 
Ga.  &  Ala.  Term.— 

Istg.  58,  Dec.  1,1948...  JAD 
Ga.  Car.  A  N.— 1st,  58,  g,  '29. JAJ 
Ral'gh&Aug'sta— lst,6s,'26.  J  &J 
Ral'gh&Gast'n- l8tg.58,'47.J&J 
Scab.  &  Roanoke— lst5s,'26. J&J 
Deb.  68,after  Julyl,1916.F&A 
Seacoast  RR.  of  New  Jersey— 

Pr.l'n  g.  5s,  1948 A&O 

Shamokin  8unbury&  Lewisburg.— 

1st,  58,  May  1, 1912 MAN 

2d,  68,  g.,  July  1,  1925 J&J 

Shore  Line— See  N.  Y.  N.  H.  &  H. 
SlerraRy.ofCal.- l8t,g.,6s,'37A&0 
811.  8p.  Ocala  &  G.— See  Atlantic 

Coast  Line. 
Sioux  0.  &  Pac— See  Chic.  &  N.  W. 
Sodus  Bay  &  Southern— 

1st,  58,  g.  1924 J&J 

So.  Car.  &  Ga.— See  Southern  Ry. 
80.  Indiana— Ist,  g.,  4b,  1951.F&A 
Southern  Pacific  Co.— 
Coll.  tr.g.  4k8, 1905  op.  '02.J&D 
CoU.tr.48(O.P.),Aug.l,1949.J&D 
Central  Pacific- 
ist ref'd'g4s,g.,g'd,1949.. F&A 
M.  3ifi8,  g.,g'd.,Aug.  1,'29.J&D 
Gal.nar.&8.An.68,  g.,  1910F&A 

2d  mort^  7s,  1905 J&D 

Mex.  A  P.  Dlv.,  l8t,5R,'31.M&N 
Houston  East  &  West  Texas- 
lit  5s,  g.,  May  1, 1933.  ..M&N 
1st  guar.  g.  5s,Mar.,1933.M&N 
Houston  &  Texas  Central- 
ist L  g.,  g.,  5s,  1937 J&J 

Coneol.,  1.  g.,gold,6B,1912.A&0 

Gen.,  gold^s,  1921 A&O 

Waco  &N.W.Di  v.6s^.,'30M&N 
Morgan's  Loule'a.  &  Texas— 

1st  mort.,  78, 1918 A&O 

1st  g.  68,1920 J&J 

Oregon  &  Cal.  let  5s,1927...J&J 

S.A.AAr.Pass..g.,gu.,4s,'43.J&J 

Texas  &  N.  0. 1st,  7s,  1905.. F&A 

Sabine  Dlv.,  1st,  6s,  1912.M&S 

ConsoL.  gold,  58, 1943 J&J 

South  Pacific  Arizona— 

l8t  g.  68,  Mar.,  1909 JAJ 

Istg.  68,  March  1,  1910. .JAJ 
Southern  Pacific  RR.,  Cal.— 
lst,g.68ser.A,Apr.l,1905,AAO 
lBt,g.6B.8er.B,Oot.l,1905,AAO 
l8t,g.68.  ser.  CAD,  1906...  AAO 
1st,  g.  68,  ser.  EAF,  1912., AAO 
let  con.,  g^  5b,  gu.,  1937. M&N 
let  con.  g.Ss,  etp'g  06-37.M&N 
Au8t.&Nor.lst,58.g.,'41...J&J 

80.  Pacific  Br.  6s,  1937 AAO 

So.  Pac.  Coastlst,  g.,  48,'37.  .JAJ 
So.  Pac.  N.  M.  Ist,  68, 1911. .JAJ 
California  Pacific- 
ist mort.,4is8,  g.,  1912. ..J&J 
2dmort.,  g.,  g'dliflB,  1911.J&J 
3dmort.68,g.,g'd  1905. ...J&J 

3d  mort  38,  g.,  1905 J&J 

No.Ry.ofCal.,lBt68,g.gu,'07.J&J 

5b,  gold,  guar.,  1938 A&O 

North.  Cal.  Ry.  g..  5s,  1929..  J  AD 
Gila  Val.  Globe  &  Northern— 
Ist,  g.,  5s,  Nov.  1,  1924.. MAN 
Southern  Railway— 
1st,  coneol..  gold.  58. 1994.. JAJ 

CoU.  tr.  g.  48, 1906,  op J&D 

Eq'p.tr.g.4s,ser.A,'04to'07.M&N 
E.  Tenn.  reor.  lien,  58, 1938. .  M&S 
1st  Mem.div.g.  41^-58. '96... JAJ 

2dMem.div.58,1996 A&O 

St. Louis  Dlv.  1st  g.  4e.  1951. JAJ 
Louisville  ANashville— Southern 
jorntg.48.  See  Loulsv.  &  Nash. 
Ala.  Cent.  1st  g..  6s,  1918...  J&J 
Atlanta  &  Ch.  Atr-L.- 
Exten.  4s,  Jan.  19, 1907.. AAO 

1st,  78, 1907 JAJ 

Atl.  A  Danvme,lst.  48.,1948.  J&J 
Atl.  A  Yad.,  lst,gu.g.4s.'49. AAO 
Atl.Tenn.&0.— lst,M.68,'13AAO 

Aug.  South,  g,  58,  1924 J&D 

Char.  Col.  &  Augusta— 
1st  M.,  gold,  ext.  5s,1909..J&J 

2dM.  78,1910 A&O 

Col.  &  Green.  Ist,  6s,  1916... J&J 
E.T.Va.&Qa.— Div.g.,5s,'30J&J. 
ConsoL,  1st,  g., 5s,  1956.. M&N 
Ga.  Mid.  1st,  g.,  38,  1946... A&O 
Ga.  Pac.  let,  g.,  6s,  1922. ...J&J 
Ga.  Pac.  Ry.  equip.,  58,  g...Var. 


Bid. 


IO214 

106 
100 


122 


65 

9638 

76I9 

6514% 

b  514% 

89 

103 
102 
102 
106 

103 


ABk. 


110 


67 


1061a 

116 

1091a 

1061s 

108 

105 

105 
115 

lllifl 


101 


S- 


99 

88I4 

97 

84 
106 
100 
10534 

10510 


111 
II214 
92I4 


§. 


130 
1231s 
101 
78 
102 
108 
101 

105ifl 
1061a 

IO414 
105 
lOe'^e 
118 


108% 
971a 

134 
85 

108 

102 
100 
lOlia 

98 
1061a 
117'^8 


104 

111 

b     5% 
6      5% 

110 

107 


100 

1071a 


91 
105 
105 

llOia 
112 
116 
1121a 


67 
119 

98 


77 
5% 
5% 

90 


103ie 


108 
109 


120 
112% 


96 

9914 

881a 

97% 
8414 

110 

105 

107 


103 

113 
II314 


123 

133 

126 


80 
105 


105 


100 

iio" 


1071a 
il4" 
106 

IIII4 

4%% 
4%% 
111 


94 


108 
Olifl 


119 
126' 


Bonds. 


Southern  Railway— (Con. )- 
Knoxv.  AO.  lst,g.,  6s,  1925. J&J 
Mobile  &  O.  col.  tr.  4s,  1938.MAS 
Rich.  A  Dan.  con.,  g.,  68,'15.J&J 
Equip.,  s.  f.,  g.,  5s,  1909. .M&S 
Deb..  58,  Btampea,  1927. .A&O 
Richmond  &  Mecklenburg— 

Ist  g.  4s,  Nov.  1,  1948. ..M&N 
Richmond  York  River  A  Ches.— 

1st,  5s,  Jan.  1, 1910 J&J 

2d  ext..  4ia8.  Nov.,  1910..M&N 
South  Carolina  &  Georgia.- 

Ist,  g.,  5s,  1919 M&N 

8umter&Wat.R.5s,  g,'19.AAO 
Vtrgtnia  Midland- 
Series  A,  68,  1906 MAS 

Series  B,  68, 1911 MAS 

Series  C,  68, 1916 MAS 

Series  D,  4-58,  1921 MAS 

Series  E,  58,  1926 M&S 

Series  F,  58,  1931 M&S 

General,  58, 1936 M&N 

Do  guar. ,  stamped  M  &N 
Wash.O.&  'W.,l8t,gu.,48,'24.F&A 
W.No.Car.,l8toon.,g..6s,'14.J&J 

S.  A  N.  Ala.— See  Louis.  &  Nash. 

SpartanU.&CoL- See  Ashv.&Spar. 

Spokane  Falls  &  Northern— 
let,  68,g.,  1939 J&J 

StateLine&Sullivan— 4iflS,'29  J&J 

Staten  Island  Railway— 
iBtg.,  4138,  June  1, 1943. ..J&D 

Staten  Isl  Rapid  Tran  —See  B.&  O. 

Steub.  &  Ind.— See  Penn.  Co. 

Sumter  &Water.  R.— See  S.  O.  &Ga. 

SunburyHazleton  &W.  B.— 

1st,  5s,  May  1, 1928 M&N 

2d  mort.,  inc.6s,1938,  coup.M&N 

Sunbury  &  Lew.— See  Penn.  RR 

SyraoueeBing.&N.Y.— SeeD.L.&W. 

Syracuee  Geneva  &  Coming- 
let  M.,  8.  f.,  7s,  1905 M&N 

2d6s,  Mar.  1,  1909 M&S 

Term'l  RR.  Association  (St.  Louie) 

let,  gold,4ia,  1939 A&O 

let,  coneol.,  gold,  58, 1944-.F&A 

Gen.  ref.,8.  f.,  g..  4b,  '53 J&J 

StLonie  Br. let.  g.,78,  1929.  A&O 
St.  L.  Mer.  Bridge  Ter.- 

l8t,  5b,  1930 A&O 

Mer.  Bdge.,  6s,  '29,  op.'09.F&A 

Terre  Haute  &  Ind.  5s,  1925. J&J 
New  con.  5s,  g.,  1925 J&J 

Terre  Haute  &  Ix)gansport— 
1st,  gu.,  68,  Jan.  1,  1910.. ..J&J 

Terre  Haute  &  Peoria— 
1st  con.  g.  58,  Sept.  1, 1942.M&8 

Texas  Central— Ist  58, 1923..  A&O 

Texas  A  New  Orleans— See  80.  Pac. 

Texas  A  Okla.— See  M.  K.  A  T. 

Texas  A  Pacific- 
East.  Dlv.,  1st,  6s,  1905. ...M&S 
let.  gold,  58,  June,  2000. ...J&D 
2d,  Inc.,  g..  58,  Dec,  2000. ..Mar 
Lou.  Dlv.  1st.  g.  58, 1931... J&J 

ToL  &  O.  Cent.  Ist,  58,  g.,1935.  J&J 
West  Div.,  1st,  58,  g.,  1935. A&O 

Gen.  g.,  5s,  1935 J&D 

Kana.  A  Mich. ,  1st, 48, 1990.  A&O 
St.  Mary's  Div.,  4s,g.,  1951. F&A 

Toledo  Peoria  A  Western— 
1st,  g.,  4e,  Julyl,  1917 J&J 

Toledo  St.  L.  &  Western— 
Pr.  Uen,  g.,  3ias,  July  1, 1925.  J&J 
1st,  g.,  4s,  Apr.  1, 1950 A&O 

ToL  Walh.  Val.  &  Ohio.— 
iBt,  g.,ga.,4ia8,1931,Ber.  A.J&J 
Ist,  g.,gu.4iaB,1933  eer.  B..J&J 
Ist,  g.,  gu.,  4b,  1942,  ser.  0,.MAS 

Toronto  Ham.  &  Buffalo— 
l8t,  g.  48,  Julyl,  1946 J&D 

Troy  &  W.  T.  Bridge 58,  '15.. M&S 

Ulster&  DeL  con.,  5s,  1928. ..J&D 

United  N.  J.  RR.  A  Canal  Co. 

General,  gold,  68, 1908 M&S 

General,  gold,  4s,  1923 F&A 

General,  gold,  4s,  1929 M&S 

General,  gold,  4s,  1944 M&b 

Gen.  1st.  g.  3iaB,Mar.l,1951.Md[S 

Jnlon  Paciflc- 
iBt  Ry.  &  U  g.  48,  g.  1947.... J&J 
let  Uen  conv.  g.  4b,  1911.. .M&N 

5b,  notes,  Feb.  1, 1905 FAA 

Oregon  Railroad  &  Nav.— 

Cona.,  g.,  4s,  1946 JAD 

Oreg.  Sh.  Line  Ist,  g.,6s,'22.F&A 

Ist  consoL  5b,  g.,  1946 J&J 

Gold4B*partfc'g,  1927..F&A 

Utah  &  Nor.,  let,  78,  1908 JAJ 

ConsoL  gold,  68, 1926... JAJ 

atah  Central— See  Rio  Gr.  West. 

Jtlca  &  Bl.  R.— See  N.  Y.  C.  &  H. 

Otica  CAB.— see  Delaware  &  Hud. 

/aUey  (N.  Y.)— See  Del.  L.  &  W. 

/erdlg.Val.Ind.&W.    SeeMo.Pac. 

/ermont  VaUey— 58,1910....  A&O 

/Irginia  Midland  -See  So.  Ry. 

Virginia  &  Southwestern- 
1st  guar.,  g.,  5s,  2002 J&J 

/Icks.  Shreve.  &  Pac— 
Prior  Uen  6B,g,Nov.  1.1915.M&N 
Vabash— let,  gold,  58, 1939. .M&N 

2d,  gold,  5s,  1939 F&A 

Deb.  mort.,6s,serle8A,1939.J&J 
Deb.  mort.,68.8erie8  B,1939.J&J 
Equip,  g.  5b.  Mar.  1,  1921.. M&S 
Det.  &Ch.ext.,lst,g,58.1941.J&J 
Des  M.  div.  1st  g.  Is,  1939.. J&J 
ToL  &  Chic  4s,  g.,  1941. ...M&S 
Omaha  Div.lst  3ia8,g.l941.A&0 
8t.L.C.Bl.  &  Om.— 68, 1908  .J&J 
St.  Louie  Kan.  City  &  North'n— 
St.  C.  Bridge,  let  68,1908.A&O 

Varren  RR.— See  D.  L.  &  W. 

Wrashington  A  Columbia  Riv.  RR.— 
lit,  g.,  4b,  1935 J&J 

tVashing'n  Central— See  Nor.  Pac. 

^aeh.  O.  &  W.— See  Southern  Ry. 


Bid. 


1201a 

95 
113 

ibs 

80 

1031a 
99 

IO313 
90 

105 

112 

115 

109 

1091* 

111 

IIOI3 


92 


Ask. 
12288 

iis" 
iio" 

90 

ibiifl 

104 


llllfl 
ii4% 


122 
100 

94 


IO313 


IIOIJ'M 

102 

llOH 
112 
§  99 
132 


105 

62 
100 


100 
115 


112>» 


94 
86 


IIII4 

104 
103 
1091a 
H02 

10258 

94 !« 
§100  »4 

98% 

12038 

ll^iii 

90% 

IO8I1 


§106 


101 

107 
115 
IO6I4 

98 

58% 
102 
106 

90 

95 

82 
100 

105 


88 


12514 
«e,'03 


100 


112 
111 


72 


116 
95 
1091a 


107ifl 

"96" 

88     . 

8II9 
70 

1021* 

il'?"" 


105 

102% 
»4% 

10038 

99 

121ifl 
113 

91 


116 
107 


59ifl 


108 
95 
98 

85 


I  In  London. 


t  Bale  price. 


b  Basis, 


n  Nominal. 


10. 


RAILROAD  STOCKS. 


[Vol.  lxxyiii. 


Honda  and   Moclia. 


Bid. 


WeatherfonJ  MIn  Wellf*Noith.— 
lot  (Til.  t:   :>•<.  i;>30  ...    F&A 

V    ■  \  -    i  Shore — 

';5t> J*J 

.  in  K  .  ^t<r.  B.1936..J.t:J 

l^mii  ion..f>«  t:(t.li>ll.J<*tJ 

W.  J.  .:-: ..  voiiwol.  6«,  190V>..MAN 

WMteru  Mnryland— 
Bait.  *  Harris.,  K..S8.1936.MAN 
iBt  M.\Ve»t.  Kxt.g.SB.'SS.MsteN 

Weat  N.  Y.  A  Peun.— 

l9t.  K..  5e.  Jan.  1,  1937 JAJ 

Gem.  tuort.,  ko\A,  3-i8. 19-13.  AaO 
Income,  g,,  i»,  .Vpr.,  1943. Nov.  1 

West,  of  Minn.— See  Nor.  raoltlo. 

W«et.  Nor.  Car.— See  Southern  Ky 

Western  Pa.— lf)t,g.,48,19;28.J<!tEl> 

Wertem  Ry.  Ala,— 
Con8.4»«8,  p.,  ^n.Oct.,  191X.A*0 

West  Shore— See  N.  Y.  O.  A  H.  R 

West.  Tr't— See  N.  Y.  C.  &  H.  R. 

West  Va.  A  Pitt*.— See  B.  A  O. 

West  Va.  Cent.  A  Pitta.- 

l8t,  gold,  68. 1911 .TAJ 

Goal  <Jb  Iron  Ky.  58,  g.,  1920.  F&A 

Wheelluu  A  L.  Erie  KR.— 

l8t  cons.,  g..  48, 1949 MAS 

LakeErleDlv.lBt,g.,58,'26.AAO 
Wieel.  Dlv.  Ist.  g.'.Ss.  1928. JaJ 
Exten.  A  Inipt.,  g.,  58, 1930.FAA 
Equip.  OS.  Jan.  1,  1922 J&J 

Wheeling  Terminal  Ry.  Co.— 
1st  guar.,  e.,  i»,  194l>  ..   ..FAA 

WlUlamsport  A  N.  Branch  KR.- 
l8t  rerdV,  g.  4»fi8,  1931. ...JAJ 

Wlliesb.  A  Eaet.— See  N.Y.  s  A  W. 

WlUmarAS.  Falls— See  St.P.M. AM. 

Wllm.  Col.  A  Aug.— See  Atl.  Coast. 

WU.  A  North— See  Phlla.&Readmg 

Wll.JA  Weldon— See  At.  Coast  Line 

Winona  A  St.  P.— See  Chic.  &  N.  W 

Wisconsin  Central  Company— 

Ist  mtg.,  g.,  48,  1949 JAJ 

Cons,  let  series,  g.,  58, 1909  JAJ 

Ch.  Wis  A  Minn., Ist, 68. '16. MAS 

Marehtleld  A  South  Eastern  Dlv. 

pur.  mon.  Ist  g.  48,  1951. MaN 

Wisconsin  A  Michigan  Ry.— 
l8tM.,g.,5s,  Jan.  1,  1945.  J&J 

iV^lBoon.  Val.— See  C.  M.  A  St.  P. 

Worcester  Nashua  &  Rochester- 
is,  Jan.  1,  1913 JAJ 

48,  Jan.  1, 1930 JAJ 

ie,  Oct.  1, 1934 AAO 

RAIIiROAD  STOCKS. 

Par. 
Aia.  &  Gt.  South'n,  A,  pref JB 10 

B,  common *10 

Ala.  N.O.  T.  &  P.Junc,  A,  prel.*10 

B,  deferred *10 

Albany  &  Susqnehaniia(Ouar.)  100 
Allegheny  A  Western  (Guar.). .100 
Abxi  Arbor  Ry .  com 100 

Pref 100 

Atohlflon  Topeka  &  Santa  Fe..lOO 

Preferred  100 

Atlantic  Ist  Leased  lines,  rent  tr. 
Atlanta  &  Char.  Air  L.  (Guar.). 100 

Atlanta  &  West  Point 100 

Atlantic  Coast  Line  Co.  of  Ct.lOO 
Atlantic  Coast  Line  RR..  com. .100 

Preferred 100 

Atlantic  Coast  Line.— A 100 

Augusta  &  Sav.  (Guar.) .100 

BaldEagleVaUeyaea8edbyPa.)50 
Bait.  A  Cumb.  Val.  Extension— 
(Guar.  Western  Maryland)  50 


104 
110 

iVo'vi 

1104 
114 


03 


6%  (Guar.  Western  Maryland)  50 

Bait.  &  Ohio — Common lOO 

Preferred ,..100 

Bangor  &  Aroostook,  com 100 

Beech  Creek  (Guar.  N.  Y.  C.)....50 
Bo8TX)n  &  Albany(Guar.N.Y.O.)100 
Boston  <fe  L<o  well  (Guar.B.&M.).  100 

Boston  &  Maine 100 

Preferred 100 

Bo8.<feN.Y.Alr-L.,pref.(Guar.).100 
Boston  &  Prov. (Guar  O.  C.)...100 

Boston  Rev.  Beach  &  Lynn 100 

Buffalo  Rooh.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref 50 

Camden  ABuri'gt'nCo.(Guar.).. 25 

Canada  Southern 100 

Canadian  Pacilio 100 

Prel 100 

Catawlssa  RR.— 

1st  pref.  (Guar.  P.  &  R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

Cayiiga<fe8u8que.(Guar.DL&W).30 

Central  of  New  Jersey 100 

Central  Vermont 100 

Chartiers  Railway 50 

Chesapeake  &  Ohio lOO 

Chicago  &  Alton  Ry lOO 

Preferred 100 

Chic.  Burl.  &Q.  (95%  held)...  100 
Chicago  &  Eastern  Illinois- 
Preferred 100 

Chicago  Great  Western, com  ..100 

4  p.  0.  deb 100 

5  p.  c,  pref.  A,  dlv.  in  cash.  .100 
4  p.  0.  preferred  B lOO 

Chic.  Ind.  &  Lotiis.  common.  100 

Preferred 100 

Chicago  MUw.  &  St.  Paui'.".".r.'.l00 

Preferred lOO 

Chicago  &  Northwestem.llllliioo 

Preferred lOO 

Chic.  Peoria  &  St.  L.— Pref . ."."  lOo 

Deposited  stock 

Undeposited  stock "' 

Chicago  Rock  Isl.  A  Pao.  Ry . .  ibo 
Chicago  St.  Paul  Minn.  A  O      lOo 

Pref: 100 

Chic.  Terminal  Transfer  Co...  100 

Preferred lOO 


103 

103 

109 


II214 
10s  i^ 
1071s 
100 

y5 


ABk 


1064 


1104 

115 
94 
30 


114 
34 
4% 
4 
225 
148 
•/3 
52 
64% 
88 
/103 
150 
155 


110 


R8% 
113 
1124 
110 
102 


105 


884 

89 

110 

93 

25 

101 

104 

'"."'. 

10412 


105 
113 
192 

55 

.^0 

74I4 

86 
100 
lOJ 
245 
233 
166% 
xl.  8 
lot 
297 

69 
118 
132 

85 
l.=i0 

634 
1134 
<102 

t   59 
<    584 

no 

153 


29% 
Si 
81 
135 

121 

I414 
82 
64 
25 


13838 

17^ 
161 
2054 

24 
84 

i35' 
165 

84 
18 


124 
4 
514 

Be 


27 
57 

6518 
88% 
108 


230 


115 
205 


.M4 

744 
88 


245% 

167" 
172 

300' 
73 


87 

65 
113% 
104 


166 

100 

30  k 

36 

85 
195 

125 
1458 
87 
70 
30 


1384 
1754 
165 
2124 


145 
180 
94 
194 


Niockii, 


Par 


Cincinnati  Hamilton  ADayton  lOO 

l»roferred,  A 100 

PreftM-red,  B  100 

Preferred,  Eagle lOO 

New  2d  pref lOO 

C\nn.  New  Orleans  ATex.  Pao. loo 

Preferred 100 

Cleveland  Akron  A  Columbus.  100 
Cleve.  Cln.  Chicago  A  St.  L....100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g . .  100 

Preferred 100 

Oeveland A  Pitts.  (Guar.  Pa.  RR) .  r>0 
Col.  A  Southern,  vot.  tr.  oertfs.  1  Oi* 

Ist  preferred do. .100 

2n  preferred do. .100 

Columbus  A  Xenla(Quar.) 50 

Concord  A  Montreal- (Guar.BAM) 

Class  I 100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  A  Ports.  (Guar.) 100 

Conn.APassumpslo- Pr'f.(Gu  )100 
Connecticut  Rlver(Guar.BAM)100 

Danbury  A  Norwalk  (Guar.) 50 

Dayton  A  Mich., com.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  A  D.) 50 

Delaware  A  Bound  B.  (Guar.).  100 
Delaware  A  Hudson 100 

Rights  (w.  i.) 

Delaware  Lack.  &  West 50 

Denver  A  Rio  Grande 100 

Pref 100 

Denver  A  Southwestern 100 

Preferred ICO 

Des  Moines  &  Fort  Dodge 1 00 

Pref 100 

Detroit  Hills  &  S.  W.  (Guar.) . .  100 
Detroit  &  Mackinac  Ry 100 

Preferred 100 

Detroit  Southern  (vot.  tr.  cert  )100 

Preferred  (vot.  tr.  certs.) 100 

Duluth  South  Shore  A  Atl 100 

Pref 100 

East  Pennsylvania  (Guar.  PAR)  .50 
Elmtra  A  Williamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common  (vot.  tr,  certs.) .  100 

1st  pref.  (vot.  tr.  certs.) 100 

2d  pref.  (vot.  tr.  certs.) 100 

Erie  &  Kalamazoo  (Guar.) 50 

Erie  A  Pittsb.  (Guar.  Pa.  RR.)..50 
Evansvllle  A  Terre  Haute 50 

Pref 50 

Fltohburg,  preferred 100 

Ft.  Wayne  A  Jackson— Com...  100 

Preferred  (Guar.  L.8.AM.S.).100 
Fort  Worth  A  Den.  C,  stamped  100 
Georgia  RR.  A  Bank.  Co.(Gu.).100 
Georgia  Southern  &  Florida...  100 

First  pref  erred 100 

Second  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  A  Western 100 

Deb.  ctfs.  A 1000 

Deb.  ctfs.  B 1000 

Green  RR.  (Guar.  D.  L.  A  W.).100 

Hartford  A  Conn,  West 100 

Harrlsburg  Ports.  Mt.  J.  ALan.50 

Henderson  Bridge  (Guar.) 100 

Hocking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

Dllnois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  A  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  &  Sag.  (Guar.). .100 
Joliet  A  Chicago  (Guar. C.AA.). 100 
Kal.  AUegan  A  Gr.  Rap.  (Gu.).lOO 

Kanawha  A  Michigan 100 

K.  C.  Ft.  Scott  A  Memphis  Ry.— 

Preferred  (Guar.)  trust  ctfs..  100 
Kan.  City  Southern  (vot.  tr.ots. )  100 

Preferred  (voting  trust  ctfs.)  100 
Kan.  cnty  St.  L.  &  Chic- 
Preferred  (Guar.  C.  &A.)....10o 
Keokuk  A  Des  Moines 100 

Pref 100 

Lake  Erie  &  Western 100 

Pref 100 

Lake  Shore  A  Mich.  So .100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Llt.SchuyLNav.RR.ACoal(Gu.)  50 

Long  Island 50 

Louis.  &  Mo.  River,  pref. (Gu.). 100 

Louisville  Bridge  Co 100 

Louisville  <fe  Nashville 100 

LoweU  A  Andover 100 

Mahoning  Coal  RR 50 

Pref.  (Guar.  L.  S.  &  M.  8.)  ....50 

Maine  Central,  quar 100 

Manchester  A  Lawrence 100 

Maryland  &  Pennsylvania. 

Massawlppi  Valley  (Guar.) 100 

Conn.  Tr.  <fe  S.  D.  Co.  certfs  .  100 

Mexican  Central 100 

Mexican  Northern 100 

Michigan  Central 100 

Mine  Hill  A  Schy.  Hav.  (Guar.). 50 
Minneapolis  A  St.  Louis  Com.  10*  > 

Pref 100 

Minneapolis  St.  P.  A  S.  Ste.  M . .  100 

Preferred lou 

Missouri  Kansas  A  Texas 1  oo 

Preferred loO 

Missouri  Pacltio 100 

Mobile  A  Birm.  pref 100 

MobUe  A  Ohio— See  Southern  Ry. 

Morris  A  Essex  (Guar.) 50 

Nashville  Chat.  A  St.  Louis 100 

Nashville  A  Decatur  (Gu.r-.AN  i.'^.'s 


Bid. 


75 
95 


l0^'8 

80 
lOS 

44 

'2 
101 

.".!» 

75 
178 

'5 

5^4 

224 
215 

X1H24 
.\  I  b'2  t 
X  1«'2  4 
X   .... 

195 

16^4 

277 

t    64 

Hi 

2124 

20J 

153^ 
t 


264 
184 
6538 


19 
lOD 
100 


84 
17 
7 

114 
1   6S 
t   52 
t   77 
223e 
HI 
374 
250 
I.-SO 
58 
70 
xl35 


Ask. 

80 
100 

97 
100 
1064 

85 
109 

47 

7r> 
111 

».o 

80 

154 
534 
23 
218 


135 
165 


90 


15 1% 

338 
27.  i 
194 
6i 


25 
105" 


140 
250 


62 
128 
155 


65 

12 

145 

1l63i4 
108 

'78' 


t. 
t  ... 
126 
X034 

90 

18 

33 

85 
175 
145 

25 

6i 

164 

31 

l-^^O 

10 

40 

26 

90 

250 

I   34 

t 

222  " 
t  61 
46 
175 
115 
1014 
225 
220 
100 
172 


150 
100 
938 

i'2'7" 
t   61 
58 
8-! 
58  4 
116 
14% 
34 
874 
89 

183 
101 
193 


10 
24 
10 
13 
75 


2258 

614 
374 


160 

62 
78 


150 

255" 
45 
98 
66 


180 


124 
46 


76  s; 
81 


51 
1264 


19 
37 


155 
30 

67I3 

18 

33 

IRO 

15 

50 

27 
110 
300 

3i4 


225 

64 

54 
1b5 

1024 

23^' 
115 

245" 


9ifl 

145" 

65 

15 

95 

60 
120 

154 

36 

874 

90 

187 
105 
195 


Stock*. 


Par 


Nashua  A  LoweU,  MAN 100 

Nttt'lRR.of  Mex.— Pref. 100 

2d  preferred 100 

Deferred 10  J 

Naugatuok  (Ga.N.Y.N.n.AIl.).lOO 
NoHiniohon'g  Val.(Gu.L.O.  &  N.)50 
New  Haven  A  Derby  (Guar.)..  100 
N.Y.BklvnAMau  B.,Pref.(Gu.)100 
New  York  Central  &  Hud.  Rlv .  100 

Dividend  payable  In  London 

New  York  Chicago  A  St.  Louis.  100 

1st  preferred 100 

2d  preferred 100 

New  York  A  Harlem  (Quar.).....''>0 
New  York  Lack.  AWest.  (Guar.). 100 
New  York  New  Haven  A  Hart.lOO 
New  York  Ontario  A  Western.  100 
N.Y.  Fhlla  &  Norfolk  Tr.  oertfs. 50 

N.  Y.  A  Kookaway  Beach 100 

Norfolk  A  Southern 100 

Norfolk  A  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar.8o.RR.).  100 
Northern  Central  (new  oertfs).. 50 
Northern,  N.  H.  (Guar.B.AM.).lOO 
NorthernRR.orN.J.(Gu.Erie)..100 

Northern  Securitiea  Co 100 

North  Pennsylvania  (Gu.P  AR).50 
Norwich  A  Worc'ter  pref.  (Gu.). 100 
Ogden  Mine  RR.(Gu.Cen.N.J.).100 
Old  Colony  (Gu.N.Y.N.H.AH.).lOO 

Outario  A  Quebec 100 

Oswego  ASyraou8e(Gu.DL  AW) .  .50 
Paclflo  Coast  Co.— See  Mlsoell. 

Pawtuxet  Valley  Railroad 100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  A  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  &  Erie 50t 

Phila.  GFerm.  &  Norri8.(Guar.).50 
PhUa.A  Trent.— (Guar.Pa.RR.)lOO 
Pittsburg  Bess.  A  L.  Erie 50 

Preferred 50 

Pittsb.  Gin.  Chic.  A  St.  Louis..  100 

Pref 100 

Pittsb.  Ft.  W.  A  Chic.  (Guar.)..  100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  A  Lake  Erie 50 

Plttsb.McKee8p.AYough.(Gu.)..50 
Pitts.  Shawmut  A  Northern... 1 00 

Port.  Saco  A  Ports.  (Guar.) 100 

Providence  A  Springlleld 100 

Prov.  A  Worcester  (Guar.) 100 

Providence  Warren  A  B 100 

QiUnoy  RR.  BridgeCo.(Quar.).100 
Railroad  Securities  Co.— 

4%  ni.  Cent.  Stock  oertfs.,  1952. 
Reading  Co.- Voting  tr.  certs.. 50 

Ist  pref.,  voting  tr.  certs 50 

2d  pref.,  voting  tr.  certs 50 

tiensselaerASaratoga.  (Guar.). .100 
aich.  Fred.  A  Pot. -Common    100 

Dividend  obligations 100 

6  per  cent  guarant'd. 100 

7  per  cent  guarant'd 100 

Rich.  A  P.  A  R.  F.  A  P.  Connect 

Rio  Grande  Southern 100 

Rock  Island  Co 100 

Preferred lOO 

Rook  Island  &  Peoria 100 

.tome  A  Clinton  (Guar.D.AH.)lOO 
Some  Waterto  wn  A  Og.  (Guar. ).  100 

ECutland,  Preferred 100 

it.  Joseph  A  Grand  Island 100 

Ist  pref 100 

2d  pref 100 

^t.  Louis  Bridge,  Ist  pref 100 

2d  pref 100 

it.  Louis  A  San  Francisco- 
Common  trust  receipts 

Ist  preferred 100 

2d  preferred .100 

Stock  trust  certifs.  for 
Chicago  A  East  lU.  com....  100 

Preferred ...100 

it.  Louis  Southwestern 100 

Pref 100 

iaratogaASchenectady(Guar.)100 

ieaboard  Air  Line  Ry 100 

Preferred.. 100 

iouthern  California  Pref 100 

iouthern  PaolUcCo 100 

io.  Ry.— Com.  (vot.tr  otfs.ext.)  100 

E>referred do 100 

Mob.  A  Ohio  stock  tr.  certfs 

Southwestern  of  Ga.  (Guar.)..  100 

jtaten  Island  Ry 75 

Syracuse  Blnghamton  &  N.  Y.lOO 
Syracuse  Geneva  A  Corn.  (G  u. ;  100 

Texas  A  Paclflo 100 

Toledo  Peoria  A  Western 100 

Toledo  8t.L.&  W.,  vot.  tr.  certs.  100 

Preferred,  voting  trust  certs.  100 

Troy  AGreenbush  (Guar.  N.  Y  .0»  .50 

Tunnel  Rail,  of  St.  Louis 100 

Union  Paoiflo — Common 100 

Preferred 100 

United  N.  J.  RP..  ACanal  Guar.  100 
Utioa  A  Black  River  (Guar.)..  100 
UticaChen.ASusq.Val.(Guar.)  100 
Valley  RR.  (N.  Y.)  (Guar.)....  100 

Vermont  &  Mass.  (Guar.) 100 

VLrgiuia  A  Southwestern 100 

Wabash  Railroad 100 

Pref 100 

Ware  Riv.  RR.  (Guar.  B.  A  A.)  .100 
Warren,  N.  J.  (Guar.  D.  L.&W.).50 
West  Jersey  A  Sea  Shore— Com. 50 

Western  Maryland 50 

Wheeling  A  Lake  Erie  com 100 

1st  preferred lOt 

2d  preferred lOO" 

Wisconsin  Cen.  vot.  tr.  certs     lo*.^ 

Preferred,  vot.  tr.  certs lOo 

Worcester  Nash.  A  Rochester.. lOi 


250 
344 
154 

276" 
\   50-'8 
110 

113% 

U164 

25 
100 

60 
39  i 
1304 
ItfO 

20 


Bid. 


255 
30 
17 

280' 


110 
114 
1174 

27 
110 

65 
398 
133 
1924 

204 


55 

85 

168 

1 


160 

yo 

b84 


221 

90 

201 

a  57 

226 

150 

1124 

'-00 

16 

7i 

70 

t  .... 

t 

270 
I  30 
1     70 

5> 

HO 
179 
175 
i  .... 
138 
8 
150 
100 


150 
19U 

86 
394 
76 
55  4 
200 


200 


10 

20 
594 

is  5  4 

1304 

37 

^4 

35 

17 

1125 

I   55 


60 
404 

151 

105 
134 
29  4 

170 
84 
15 


43 

18  4 

784 

904 
113 
2 
163 

84 

21^8 

17 

19 

32 

175 

a20 

734 

864 
265 
180 
151 
125 
163 

30 

1738 

32% 
180 
180 

t 

t 

14 

43 

214 

17 

33 


91 

163 

94 

89 

104 

232 

2i)i" 

160 

233 


§  Pnrohaser  aIbo  nays  aooraed  Interest,    t  rnoe  nar  sliare  not  oar  cent,    t  om^  unot,.    » iii  iMaOnm.    x  tuM-ai  viaoua.    1i  Ex-right8.    n NomlnaL 
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STREET  RAILWAY  SECURITIES. 

I*rices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
not  marked  are  flat  prices — that  is.  the  purchaser  does  no^  pay  accrued  interest  in  addition. 


Prices 


BondM. 


Bid. 


§• 


STREET    R)\¥AY    BOND!« 

Akron,  O. 
Northern  Ohio  Traction  &  Lights 

Istoonsol.  g.  58, 1933 J&J 

iBt  consol.  g.  4s,  1933 J  vJ 

North.  Ohio  con.  g.  58.,1919..J  &J 
Akron  Bed.  &01ev.  g.58,'15,M&S 

Albany,  N.  Y. 
United  Traction  Co.— 

Deb.,  g.,  4128, 1919 M&N 

Albany  Ry,oon.M,58,g,1930.J  aj 

Gen.  g.  58,1947.... J&D 

W.Tamp.&KR,lBt,g,68,'19.MA^ 

2dg'd68, 1919 M&N 

Troy  Ry.,  58,  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  VaUey  Traction— 

Istgold,  48,  Dec.l,  1929 J&D 

Phil.  &  Lehigh  Val.  Traction— 

l8tg.  48,  Mar.  1,1931....  M&8 
QuaSertown  Traction  Co.— 
1st  g.,  gu.,  58,  Sept.  1,  '31  MAS 
Allen.  &  Kutz.  Tr.  58  g.,  1930. J&J 

Anderson,  Ind. 

Indiana  Uni'  n  Traction- 
let  g.  58,  July  1,'33,  op.  '08.A&O 

Union  Traction  Co.  of  Indiana— 
Istg.  58,  July,  1919 J&J 

Atlanta,  Ga. 
Georgia  Ry.  &  Electric  Co.— 
let  consol.  s.  f.,  g.,  58, 1932. J&J 
Atlanta  Con8.  St.  Ry.— 

let  consol.,  g.,  58,  1939... J&J 
Georgia  Electric  Light  Co.— 
let,  g.,  58, 1930 J&J 

Atlantic  City,  N.  J. 
Atlantic  City  &  Sub'ban  Trac- 
Ref.  g.  58, 1933,  op.  1913... F& A 

Auburn,  N.  Y. 
Anburn  &  Syracuse  Elec.  RR,— 
Ist  &  ref.  g.  58,  '42,  op.  '12.A&0  § 


Augusta,  Ga. 
Ans.  Ry.  &  Ele.— ist  5b,  1940  J  &D 

Baltimore,  Md. 

B»ll.Trao.Co.,l8tM.,#8,1929,M&N 

No.  Balt.Dlv.,lst,g.58,1942.J&D 

Conv.  g.  5s,  1906 M&N 

B»lt.01tyPa8..l8t,5s,g.,1911,M&N 

Cent.  Ry., con.  M.,g.,58, 1932, M&N 

Erten.  &  mm.  5s,  1932. ...M&S 

Olty&Sn.,  l8t,M.,58,g.,1922,J&D 

Lake  Ro.  El.,l8t,g.,58, 1942.M&S 

B.0.&Ell.Mlll8,58,g.,g'd.l916.J&J 

United  Rys.  &  Electric  Co.— 

l8t  consol.,  g.,  48, 1949...-  M&S 

Incomes,  g.,  48, 1929-1949.  J&D 


j  70 
56 
98 

lOi 


§101 
110 

ill 
5116 

5115 
^110 


72 
5  44 
*   98 


96  li 

^  94 
UOO 
«  97 

99 


Beaver  Falls,  Pa. 

Beaver  Valley  Traction— 

Ist  cons.,  g.,58,  Oct.l,1950.A&O 

Gen.  g.  58, 1953,  opt M&N 

Binqhamton,  N.  Y. 
Blng.  RR.,  g.  58.,Mar.  1, 1923.J&J 
Blng.  Lester  &U.  g.  58.1925 ..  .J  &D 

BiRMINQHAM,  ALA. 
Blnn.  Ry.  Light  &  Power— 

l8t  cons.g.  58,  July  1, 1951.. J&J 
Birm.Ry.&Eleo.lst  g.58.,1924.J&J 

Boston,  Mass. 

Lex.  &  Bost.  Ist  g.  4I9S,  1920 A&O  ( 
Lynn  &  Bo8t.,l8t,58.  g.,  1924.J&D 

East  Middlesex  58, 1918 M&S 

Nanmieag,  Ist  5s,  1906 J&D 

Con.  58,1910 J&J 

West  End,  deb.,  4138,  g.,  1914.M&S 

48,  Aug.  1.  1932 F&A 

kJold  48,  Feb.  1,  1917 F&A 

Gold48,  May  1, 1916 M&N 

4b,  Aug.  1, 1915 ,F&A 

Boston  Con.  5s.  Jan.,  1907.  J&J 

Charles  Rlv.,l8t  M.,  58,1904.  A&06 

Middlesex,  plain  58,  July '04. J&J ^ 

Sonth  Boston,  plain 58, 1905.  M&N 

80.  Shore  &  Bost.  g.  Ss,  1919. .  F&A 

Br'ntree&Wey.Ry.g.58,'17.M&8 

Br'lge.Whlt.  &  R'k.g.58,'17.M&N 

Boston  &  Worcester  Street  Ry.— 

Ist  g.  41S8,  Aug.  1,  1923. ..F&A 

Bridgeport,  Conn. 
Oonn,Ry.  &  Ltg  l8t,g.,4i«s.'51.J&J 

Bridqeton,  N.  J. 
Brldgeton  &  MlUvale  Traction— 
iBtg.  58, 1930 J&J 

Brockton,  Mass. 
Brook.  Bridgwater  &  Taunton— 

Ist.,  g.  68,  Aug.  1, 1917 F&A 

New  Bed.Mlddleboro&  Brockton— 

Ist.,  g.,  58,  Jan.  1, 1920 J&J 

Brooklyn,  N.  Y. 

Atlantic  Aye.,gen.M.,5B,1909,A&O 

Oonsol.  M.,  58,  g.,  1931 A&O 

Imp.  M.,  58,  g..  1934    J&.i 

Brooklyn  City— Ist,  Ss,  1941. .J&J 
BrooklvT)  CroB'?.  5b.  1908  .  J&J 


95 


112 
100 
105 
110 
110 
110 
115 


90 
51'f 


$104 
i  99 


101 
103 


wl01i« 

ill3 

5105 

101 

103 
a04is 
§103 
"lOlia 

102 

IOII4 

101 

100 

100 
§100% 

109 

IO712 

IO7I3 

§100 


90 

101 14 

§106 
§109 


aoo 

108 

1 02 


Ask. 


74 
58% 


104 


112 
114 
122 
119 
II2I2 


73 

50 

99 
101 


80 
97 

97 
105 
100 

100 

100 


1141a 


90i« 
5214 


105 
100 


106 
105 


101 14 
105 


1114% 


no558 

1104 
110216 
103 
U02»8 
5102 


101 
95 

103 

1081a 
110 


101 
110 


Bonds. 


-(Concluded.)- 


Brooklyn  N.Y. 
Brooklyn  City— 

(*r.Bi.&  New.58,  Ang.l,'06.A&O 

Gr'p't  &  Lor.  St.  6e,  1910    M&N 

Wm.&  Flat.ex.4i28,July'41  F&A 
rfklynBath&W.E.,gen.58,'33.A&0 
8'k*nC.  ANew.,  Istoon.  5s.'39.  .1  &J 
Bklyn  Heights  Ist  58,  1941. .A&O 
Brooklyn  Queens  Co.  &  Sub.— 

l8t  mtg.,  g.,  6s,  1941 J&J 

Ist  con.  gu.,g.,58,  July'41..M&N 
Brooklyn  Union  Elevated— 

1st  4-58,  Feb.  1,  1950 F&A 

B'k'n  Rap.  Tran.- 58,g.,1945.A&0 

Ibtref.,  g.,  4s,  2002 J&J 

Coney  Island  &  Brooklyn  RR.— 

Ist  consol.  48,July  1,1948.. J&J 
Klng8Co.El.-l8t,g.,48,Aug.'49F&A 
NassauElectrio— lst,58,1944.A&0 

iBt  g.  48,  Jan.  1,  1951 J&J 

Buffalo,  N.  Y. 
Intern.  Trac.  ColL  tr.  4b,  1949, J&J 
Buff.Ry.,lstcon.M.58,g.,'31F&A 

Deb.  g.  68.,  1917 A&O 

Cro88t'nSt.Ry.l8t,58,g.'32.M&N 
Buffalo  Trac.  l8tg.5s.,1948.J&D 
Bufl.  BeU.  &  Lan.  58. ,  1927 . ,  J  &D 
Buff.  &  Lock.,  let  g.  58, 1938.  J&J 
Buff.  &  Niag.  Falls  Elec.  Ry— 

let  M.  58,  g.,  1935 J&J 

2d  mtg.  g.  Be.,  1921 J&J 

Lockp.  &Oic.  let  g  58, 1920.  .J&J 

Burlington  Iowa. 
Burlington  Ry.  &  Light— 
1st  M.,  g  58, 1917,  op.  1902.A&O 

Camden,  N.  J. 

Cam.&Trent  Ry.,g.58.1929.M&N 
Gen.  g.,  58, 1931 j&j 

80.  Jersey  Gas,  Elec.  &  Trac— 
Guar.  g.  58,  Mar.  1, 1953... M&B 

Canton,  Ohio. 

Canton-Akron  let  g.  58,'22..M&8 
Canton-Ma88.l8t  g.  5e,'20.M&N 

Canton-New  Philadelphia  Ry.— 

l8tg.  58, 1923,  opt F&A 

Charleston,  S.  C. 

Charleston  Coneol.  Ry.,Gas  &  Elec. 
Co.  consol.  g.  58, 1999 M&S 

Oh.  City  Ry.— 1st,  g.,  58, 1923.J&J 
Chicago,  III. 

Aurora  Elgin  &  Chic.  5s,  1941. M&N 

Chic.  Elec.  Trans.es,  gu.,  1914.F&  A 

Chicago  &  Milwaukee  Elec.  Ry.— 
Istg.  58,  July  1,  1919 .J&J 

Ohio.  Cons.  Tract.  4128  g.,  '39,J&D 
No.Ch.  Elec.  let  gu.,  68,  •14.F&A 

Cicero  &  Prov.  St.,  let  68,  '04. M&N 
Consolidated  5s,  g.,  1915.. .M&N 

LakeSt.  El.lst  5e,  1928 J&J 

Inc.  deb.  5e,  July  1, 1928. Feb.  1 

MetropoUtan  Weet  Side  "L"— 

1st  g.  48, 1938 F&A 

Exten.  g.  48. 1938 J&J 

No.  Chic.  St.  RR.,  Ist.Ss,  1906,J&J 

l8t  58, 1909 J&J 

Refdg.  g.  4i2S,  1931 A&O 

No.Ch.CltyCon8.4i28,1927.M&N 

Nor'west.  El.  letg,  g.  46,1911. M&S 

South  81de"L"— let4  i«,  1907. J&J 

Union  El.  (Loop)  5B,g.,  1945. .A&O 

West  Chic.  St.  RR.l8t,58,'2e.M&N 
Coneol.  g.  5e,Nov.  1,1936.. M&N 

Deb.  68, 1914 J&D 

W.  C.8t.Tun.,l8t,5e,g'd,'09,F&A 
West.Dlv.Ry.,l8t  4ia8,1932.  J&J 
Ogden  St.,  68, 1916 M&N 

West  Chic.  Pass.  cons.  5b,'36.  J&D 
Cincinnati,  O. 

Cin.  D.  &  T.  Trac.  gold,  5b,'22  J&J 

Cln.  Lawrenceb.  &  Aurora  - 
Istg.Ss,  1919 J&J 

Cln.  New.  &Cov.,  58,  g.,  1922.J&J 

2dg  58,  July  1,1922 J&J 

8o.Cov.&Cln.,l8tM„68,'12,M&^ 

2d  cone.  M.,  6e,  g.,1932....J&.l 

Newp't  &  Day.,  let,  68,  '17. F&A 

Cincinnati  Street  Ry.— 

Mt.  Aub.  Cable  let  5e,  1907.J&D 

Mt.Ad.&EdenPk.l8t6e,'05.A&O 

Consol.  M.,  58,  1906 M&B 

Interurban  Ry.  &  Terminal— 
istg.  58.,  1928 Q-J 

Southern  Ohio  Trac— 5b,'20. M&N 
Cin.  &  H.,  68,  g., Apr.  1,1918. J&J 
Cleveland,0. 

Cleve.  &  Southwestern  Trac  — 
1st  &  con.  g  58,  '23,op.'13.F&A 
Clev.  &  Elsrrla,  g.,68,'05-15.M&N 
Cl.Ber.Ely.&  Ober.  58  g.,  '19.M&8 
Elyrla  &Ober.,g.,68,'07-17..F&A 
Cleveland  Elyrla  &  Western- 
Con.  Ist  g.  58,  Aug.  1,  '20.F&A 

Cleve.  &  Chagrin  Falls  Elec.  RR.- 
letg.6e,  May  1,1916 M&N 

Clev.  &  East.- l8t,  g.,  58,  '29..J&J 

Clev.  Elec.  coneol.  58,  g.,1913.M&t- 
EastClev.,  let,M.,  58, 1910. M&.'- 

CI.  atv Cable,  let,  58,  k..  1909.J&J 

Clev.  Palneev.  &  Ashtab.  Elec— 
let  gold  5s,  July  1, 1922.  . .  J<4  J 

Clev.  Pains.  &  East.,  58,1916.A&() 
Coneol.  58.  1918 A&O 

Lake  Sh.Elec.lstoon.  g.58,'23.J&J 
Gen.  g.  58.  Feb.  1,  1933  ..  F&A 
Toledo  Fremont  &  Norwalk 

let  g.  5s,  1920,  opt.  1905. J&J 
LoralD*Clev.  e.  .'S8.27.op.'17.  J&J 


Bid. 


100 
102 
100 
9:^ 
112 
105 

§102 
97 

100 

100 

§  72 

100 

82 

no 

79 


Ask. 


102 

ids" 

103 
114 
106 

107 
102 

101 
102 

74 

IOOI2 
1Y2 


75»a  76iu 
§11H2  1131a 

107 

112 
108 
102 
105 

108i« 

105 

lOQifl 


5. 


100 

§  94 

100 


101  ifl 


78 
103 

73 


99 


96 
24 

9315 

87 
94 
91 


90 

88i« 
jlOO 
>i05 


70 

74 


92 

ill2 


JIO8I4 
il05'8 
;130 
)130 

>115 


^lOlia 


§• 


103 


§100 


§100 
103 

§  98 
100 

85 

100 
§10i) 


98 
101 


102 
102% 

101 


IO413 

80 
100 

103 

60 
102 
105 
107 

99 

271a 

94% 
91 
95 
95 


931a 
89% 


92 

76 

80 
1031a 

96 
113 


821a 

105 

109 
107 


136 
1201s 

103 


1021* 

100 

109 


101 


100^ 

102 
7.'S 
102 
103 
103 

102H 
104 
100 
101 
95 

101 
101 


Hondi^. 


Columbus,  O. 
Cen.  Market  1st  g.  5e,  1922.... J&J 
Colum.Ry.letg  46.1939.op.'14.Q-J 
Col.  Con.  St.  Ry.,l8t,g.58,g.'09.J  <sJ 
Col.  St.  Ry..  Ibt,  58,  g.,  1932  ...J&J 

Croest'n  St., 1st,  58,g., 1933,  J&D 
CoL  Lon.&  Spr.-  let  g.5e,'20.  A&O 
Col.  Grove  City  &  So'westem  Ry. 

l8t  g.,  5e,  1921,  Opt.  1906  ..J&J 
Col.  Del.  &  Marlon  Elec.  RR.  - 

letg..  5e,  1921 M&N 

Col.  Buck.  Lake  &  Newark  Trac— 

l8t  g.,  6s,  1921 M&N 

Danville,  III. 
Danville  Street  Ry.  &  Light  Co.— 
Refund,  gold  5s,  1910-1925.  J&J 

Dayton,  O. 
Dayton  Cov.  &  Piqua  Trac— 

1st  g.,  5s,  1922 A&O 

Dayton  &  Northern  Traction— 

l8t  g.,  58,  1925,  opt.  1906. .M&S 
Dayton  Springfleld  &  Urbana — 

Ist  g.  5s,  Nov.  1,  1928 M&N 

Kenton  &  Southern  Ry.— 

let  gu.g.5s,  1923,  op.'OS. . F&A 
Sprlng.&  West.,  g.  68, 1921.J&D 
Urbana  Bellefontalne  &  North.- 
let  gu.  g.  5s,  '22,  op. '07.. F&A 


Bid. 


§  94 
^102 
(104 
§105 
§100 

§  99 

§100 

§  97 


5. 


§  97% 

§100 

5105 

§'99' 
971a 


Ask. 


1021s 

98 
103 
106 
106 
lOOifl 

100 

101 

101 


102 


100 


106 


100 
100 


XBt  KU,.  f^,  oOf    ^^f  Kf^,  v/  ..  j:  Ota,  \    ^  §  ^^^   t.\j\r 

DaytonTraot.  let  g.  Ss,  1916.J&J  § lOO 


Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  1st,  68,g.,'08,J&J 

Consol.  68, g.,  1910 J&J 

Metropolitan  g.  68, 1911 J&J 

Con.  Tram.  con.  g.  58, 1933. A&O 
Den.  O.Tram.,l8t  g.58,1919.A&0 

Des  Moines,  Iowa. 
Des  Moines  City  Ry.— 
Ref.,  g.,  5s,  1921,  opt.  1906.  A&O 
D.M.  St.  s.f.,g.6e,'19,op.'ll.A&0 

Detroit,  Mich. 
Det.  United  Ry.Cone.4ifi8,1932J&J 
Det.  Citizens'  let  58,  1905..    J&J 
Highland  Park,let,5e,1908..J&J 
Det.Elec.Ry.— Cone.g.5B,'16  J&D 
Det.Ry.— let,  5s,  g„ '12-24. J&D 
Detroit  Ft.  Wayne  &  BeUe  Iple— 
1st,  g.,  5e,  Apr.  1, 1927.... A&O 
D.&N'we8tr-4ia8g.'21,op.'llM&N 
Det.  &  Pontiac— 58  g.,  1922.  F&A 
Cone.  g.  4iae,  1926,opt.  'll.J&D 
Det.  &  Port  Huron  Shore  Line- 
let  g.,5e,  1950 J&J 

Rapid  Ry.  let  58,  g..  1915-..M&S 
Detroit  &  Lake  St.  Olalr  Ry.— 

letg.  58.  1920 A&O 

Det.  Roch.  Romeo  &  Lake  Orion- 
let  sink,  fund  gold  5e,  1920.J&D 
Det.  &  Flint  1st  g.,  5,  1921 .  F&A 
Detroit  Ypel.  Ann  Arbor  &  JaoK.— 

letg.  5s,  1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917..  .M&N 
Cons.  g.  68, 1924 F&A 

Duluth,  Minn. 
Duluth  Superior  Traction  Co.— 
l8t  &  OOU.  tr.,  g.,  5s,  1930.. M&N 

E ASTON,  Pa. 
Easton  Consolidated  Electric  Co.  — 

CoU.,  tr.,  g.  58, 1949 M&N 

Easton  Palmer  &  Beth.  St.  Ry. 

1st  g.  58,  Deo.  31, 1918 J&J 

East  St.  Louis,  III. 
East  St.  Louie  &  Suburban  Co.— 
Coll.  tr.  g.  58,  April,  1932..  A&O 

Elgin,  III. 
Elgl  n  Aurora  &  Southern  Tract.- 
1st,  g.,  58, 1916 J&D 

Erie,  Pa. 
Erie  EL  Motor  g.,  58, 1941. ..A&O 

Evansville,  Ind. 
Evansville  El.  let  g.  48,  '21.. M&N 

Fort  Worth,  Tex. 
Northern  Texas  Traction  Co.— let, 
g.,  6s.  '33,  op.'08-'13  (reots.).J&J 
Georgetown,  Mass. 
Georget'n  Rowley  &  Ipswich  Ry.— 

let  g.,  58,  June  1, 1920 J&D 

Girardville,  Pa. 
SohuylMll  Trac— Ist  58,1943.  A&O 

Grand  Rapids,  Mich- 

Grand  Rap.Ry.- let  tr..  58.'16.J&D 

Gr.  Rap.  Or.  Haven&Musk'n  Ry.— 

Istg.  5s,  May  1, 1926 J&J 

Greenwich,  Conn- 
Greenwich  Tram.  Istg.  58,'31.  J&J 

Hartford,  Conn. 

Hart.  Man.  &  Rook.,  5s.  1924.A&0 

Hartf.  St.  Ry.— let  g.  4s.  '30.. MAS 

East  H.&Glas.,58,^27(conv.)J&D 

Hart.  &  Springf.  Se,  g,.  1921. J&J 

Havana,  Cuba— 
Havana  Electric  Street  Ry.— 
CoDRol.  g.  58,  Feb.  1,  1952. F&A 
Hoboken.  N.  J. 
I.  O.  Hoboken  &  Patereon  Ry.— 

48,  g.,  Nov.  1,  1949 M&N 

S.  Hud.  Co.  Ry.  let  M.,  6e,'14.J&J 

Con.  M.,  58, 1928 J&J 

Paterson Ry.— Con.  68,  g.,'31.J&D 
2d  6s.  Oct.  1.  1914.  Opt    .     A&O 


jl03 

103 

|103 

99 

99 


(109 


&  95 

§i02i^ 

§100ia 

106 

SlOl 
I  93 
§105 
4  93 


§104 

§101 

§101 
§   96 


106 
106 
106 
101 
101 


100 
IIOI4 


96 

99% 
103 
103 


104 

96 
106% 

95ifl 


107 

1021* 

103 
98 


§101 

96 
§101 

§  95 


§. 


§101 


6i 

112 

110 

§120 

MOO 


103 

98 
104 

98 

101 
103 

88 

85 

105 


103 

102 1« 
110 


108  ifl 


103 
80 
65 


125 


t  .fc-broiiaiier  alho  pays  accrued  luierest. 


t  Sale  price. 


n  Nominal. 
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Bonds. 


Honolulu.  Hawaii. 
Honolulu  K«iil>l  Trauult  A  Land- 
lit,  g.,  6«.  iyi7.  opt.  1917. MAN 


Houston.  Tex. 
Hooaton   EltH-trlc  Co.-lst 
Aug.  1,  1925.  op.  1910.... 


Hudson.  N.  Y. 
Ibany  &  IliitUon  RR  — 
let  K-  •*-3'«.  iy*3 


K-    5«. 
.  FAA 


M&8 


Indianapolis.  Ind 

Indianapolis  Tr.tc  &  Tprm.  Co  — 
let  B.  f.  K-  5e,  Jan.  1,  1933. .AAO 
Ind'iwUe  8t..Ken.4e.  1933  .JAJ 
Oltliens'  St..  oon.  ."i«,  it..  "33. MAN 

Iiidl»naix)ll8  A  Eaatern  Ry.— 
let  consol.,  a.  f.,  n..5s.  1927.JAJ 

Indianapolis*  Urecn.  Rap.Tran.— 
let  ({  .  58.  Jan.  1.  1929 JAJ 

Ind'p.  Shelbyv.  A  Soutliweet^rn— 
let  e.  t.  g.  58.  Jan.  1. 1932.. .J&J 

Jackson.  Mich. 

Jftckeon  A  Battle  Creek  Trao.- 
Irtg.  5e,  1923.  op.  1913.   ..  JAJ 

Jaokson  A  Suburban  Traction- 
let  g.  58,  1931,  opt A&O 

Jersey  City.  N.  J. 
Oona.  rrac.  of  N.J. ,  let  58, '33,  J  AD 
Newark  Paeaenger  Railway- 
Orange  A  New.,  let,68,1905, A&O 
New.  Pass.,  cone.,  58,  K.,  1930.  J  AJ 
EaeexPass.  Ry.,  68,  1905. .MAN 
Nor.  Jersey  St.  Ry.  48, 1948. MAN 
Public  Service  Corp.  of  N.  J.— 

Trust  certs.,  2%  to  6%,  perpet'l. 
Bap.Tr.8t.R7.,l8tM.58,g.,'21,A&0 

Kansas  City,  Mo. 
Central  Kleotrlo  g.  58, 1914. .MAN 
Grand  Ave.  Cable,58,  g.,  1908,  J  AJ 
K.  C.  Cable,  eit.  g.,  58,  1911.  A&O 
K.  C.  Elev.  Ry.  Co.,4e,g'd,'22..J&J 

G'fd68,1922 J&J 

Met.,Corrlganl88.,58,JTily,'16,J&J 
Met.  St.  Ry.,  58,  g.,8ept..l909,M&8 

Cone.  58,  g.  May  1,  1910... MAN 

Knoxville,  Tenn. 
Knoxvllle  Traction  Ss,  1938. A&O 

KoKOMO,  Ind. 
Kokomo  Marlon  A  West.  Trao.— 

Irtg.  58.July  1.  1933 J&J 

Lewiston,  Me. 
Lewiston  Brunswick  &  Bath- 
let  g.  5s.  Mar.  1, 1918 MAS 

LEXINGTON,   Kv. 
Lexington  Ry.  let  g.  58, 1949..J  &D 

Lima,  O 
Lima  Electric  By.  A  Light  Co.- 
lst  cons,  g.,  5s,  July  1,1916. J&J 
2d  oone.g.  58,  Apr.l,  1925. .A&O 
Lima  Ry.  Ist  g.,  58, 1916. ..J&D 
Western  Ohio  Ry. — let  58,'21.MAN 

Little  Rock,  Ark. 
Little  Bock  Railway  &  Eleo.— 
let  g.  58, 1933,  op.  1908..    J&J 
LONG  Island  City,  N.  Y. 
Long  Islaad  Electric  Ry.— 

let  g.  5e,  Junel,  1925 J&D 

R.  Y.  &  Queens  Co.  48  g.,  1946.  A&O 
StelnwayRy.— IstM.  g.  6s,'22.J&J 

LONG  Branch,  N.  J. 
Atlantic  Coast  Electric  BB.— 

let,  g.,  58, 1945 M&N 

General  mortg£kge,58, 1946.  J&J 
At.  Coast  El.  Lt— 58,g.,l945.JAD 

Los  Angeles,  Cal. 
Oallfomia  Pacific  By.— 

let  guar.,  gold,  58, 1941 JAJ 

Loe  Ang.  Ry.,58,g.,1938 A&O 

Lo8  Ang.  Pacific  RR. ,  58, 1928.  J&D 

1st  consoL  5s,  1931 A&O 

LoeAng.&Pasa.- 58,  g.  1928.  J&J 
Lob  Ang.  Trac.,  Ist  6a,  1915.. M&N 

let  g.,  58, 1938 J&D 

Pacific  Eleo.  con.,  g.,  5s.,1942  JAJ 

LOUISVILLE,   KY. 
Cent.  Pass.  Ry.,  Ist,  68, 1908, M&N 
Louisv.  Ry.,con.M.,58,g.,1930,J&J 

2dmtg.  4i«8,  1940 MAS 

Louisv.  City  Ry..oon..68,1909,J&J 

LowELLt  Mass. 
Lowell  A  Suburban  8t  By  — 

let  mtge.  5s,  1911.... JAD 

MEMPHIS,  Tenn. 
Citizens'  St.  BR.  Ist  g.  68,  '16. J&J 

Meriden,  Conn. 
Meriden  Electric  RR.— 
Mer.  Horse  RR.  Ist,  58,1911.  A&O 

Gen.  M.,  g.  5s,  1924 JAJ 

Milwaukee,  Wis. 
Mllw.  OityxtR„  let,5s,g.,'08.  J&D 
«111.  El.Ry.  &  Llght-58.,1926F&A 
Mil.  Light,  Heat  &  Traction— 

1st  g.,  5s,  guar.,  1929,0Dt  .M&N 
W.  eldest.  Ry.,l8tM..58,g:,'09,J&J 

.    Minneapolis,  Minn. 

Twin  City  Rapid  Transit  Co.— 
Minn.  St.  B.,7Bg.,  'lO.Opt.  M&N 

2d  6s,  g.,  Nov.  1. 1913 M&N 

Con.,  58,  g.,  1919 J&J 

at.  Paul  City— 1st  g.  68,  '32.A&0 

l8tcons.,68,  g.,  1934 A&O 

Cable  con.,58,  g.,  1937 J&j 

Minn.  St.  A  St  Paul  City- 
Gen,  g.  5b.  1911 JAJ 

Consol.  guar.  g.  58, 1928... A&O 
Mobile,  Ala. 
MobUeLt  &  BB.— l8tg.58,'37.J&D 

Cone,  g,  58,  1941 MAS 

Mob.  St.  RR.— l8t6B,  g.,'23.M&N 

„      Montreal.  Can. 

Montreal  8t  Ry.— Deb.  58,'08.MA8 

Deb.  4V8.1922.. FAA 


Bid. 


106 
5  96 

to 

5  98 

77 

5106 

5  99 

5 

5100 

5  95 
5  87 

10514 
5100 

112ifl 
iioii* 
5  70 


40 

41 1« 

5109 

110 

5100 

102 

SlOO 

103 

ilOOia 

102 

I   85 

87 

§116 

120 

5 105 

108 

5100 

102 

4 100 

101 

100 


^  90 


75 
96>a 


^100 


98 


80 


100 

79 

107 

101 

103 

102 

102 »« 
96 

105>« 

102 
113ifl 
102 
71 


96I4 


i 

51)5 


80 
40 
20 


5.   .. 
112?» 
100»s 
102 "« 

il4 
106 
105 


i- 


120 


1IO7 
illO 

flOl 
5107 

5102 
5101 


5100 
U12 
5105 
5120 
5120 
5IO8 

noo 

§100 

103 

9519 
115 


103 


95 


80 
97ifl 


100 
100 
101 
761s 


96ifl 


116 


50 


102 

US'* 
102 


115 
108 
105>a 

105 
114 
107 
lOtJ 


107 
122 


10212 
108 

IO212 
102 19 


115 
IO5I3 


108  »s 


1021s 

105 

96 1« 
120 


104  V 


Bonds. 


Muscatine,  Iowa, 
Oltliens'  Hallwa)-  A  Light  Co.— 
let  g.,  58, 1917 AAO 

Nashville,  Tenn. 
HaBhviUe  Railway  &  Light- 
Cone,  g.  58.  1953  op.  1908.. JAJ 
Naahv.  St  Ry..  58,  1925. ...JAJ 
Edgefield 8 1  Con  68, 1920.. JAJ 
MoGavock  A  Mt  v.— 
Suuinier8t.,l8tM.,68,1926,J&J 
2d  series,  Gs,  July,  1937. ..JAJ 

2d  M..  68.  July,  1919 AAO 

Cumber.Elec  .L.  A  P.  68,'22.J&J 

Newark,  N.  J,— See  Jersey 
New  Bedford.  Mass. 
N.B.AOn8etRy.l8tg.5B,1922.J&J 
Jnlon  St.  Ry.— Con.58,  g.l914.J  &J 

New  Haven,  Conn. 

!T.H.ACentrev.,l8t5s,g.'33,M&S 

S[ewHav.8tRy.,lst,58,g.,'13,MA8 

Edgow.Dlv.  l8t,g.,  5s,1914,J&D 

Vlnohester  Ave., 58,g., 1912. MAN 

New  Orleans,  La. 
Oanal&Olaib.— I8t68, 1946. .M&N 
N.O.CityBR.— Gen.g.4-58.'43.J&J 
N.O.Clty&Lake,lst,58.g.'43.J&J 

Power-house  g. ,  68, 1917 J&J 

1,  O.  &  Car.— let  68, 1907.. ..P&A 

2d  68,1907 F&A 

Cons.  g.i_5B.  Feb.,  1933 J&J 

Edison  Eleo.  1st  5b,  1929. ..J&J 
N.  O.  Power  House  Co.  58,  '41.  JAJ 
N.  O.  Railways  Co.  4'«8,1952..J&J 
Orleans  RR.  Co..  Ist  6b,  1912.  J&J 

2d  6s,  1912 J&J 

StOharleB  StRR.l8t  g.  4b,'52.J&J 

Newport  News,  Va. 

(Jewp'tNews  &01dPt.Ry.&E.Oo.- 

Istg.  5s,  Nov.  1,  1938 M&N 

Gen.  g.  58,  Mar.  1, 1941 M&8 

Oltliens'  By.  Lt.  &  Power  Co.- 
lst  g.,  68,  guar.,  1940 M&N 

New  York,  N.  Y. 

31eeokerSt&F.F.l8tg.48,'50.J&J 

}ent.  Crosstown.  lst,6s,1922,M&N 

Ohrifltopher  &  10th  Street— 
iBt,  ext.,  48,  Oct  1, 1918... A&O 

Ory  Dock  E.  B'way  &  Battery— 

let,  58,  gold,  1932 J&D 

Cert.  Indebt,  58, 1914 F&A 

flghth  Av.,  oert.lndeb.,68,'14,F&A 

I2d  St.  M.  &  St.  N.,  l8t,  68,'10,M&8 
2d  M.,  inc.,  68,  Jan.,  1915 

If  anhattan  Elevated— 

ConsoL,  48,  gold,  1990 A&O 

Met  El.,  let,  68,  1908 J&J 

letropolitan  Street  Ry.  Co.— 
Eef  d'g,  g.,  48,  Apr.l,  2002.  A  &  O 
Gen.  M.  coll.  tr.,  g.,58,1997.F&A 
Bway  &  7th  Ave.  58, 1904.. J&D 

2d  M.,  58,  1914 J&J 

Con.  M.,  58.  g.,  1943 J&D 

B'way  Surf.  RR.,  Ist,  58,  '24,  J&J 
B'way  Surf.  BR.  2d,  58,1905.J&J 
O0I.&  9thAv.,lstg.58,1993,M&8 
Lex.Av.&P.F'y,lst,5B,g.'93,M&S 
34th  St  Cr'st'n,  Ist  5b,  '96..  A&O 

Second  Avenue  Ist  Ss,  1909.M&N 

ConsoL  58,  gold,  1948 F&A 

South  Ferry  let  58,1919 AAO 

ThirdAve.  Ist,  58,  g., 1937. ...J&J 
1st  cons.  gu.  g.  4b,  2000 J&J 

28th  &  29th  St  iBtg.  58,1996. A&O 


Bid. 


5100 


9lie 
5102 
110 

114 

117 

101 

95 

City. 


5  .... 
S106 


123 

1085^ 

108^ 

104 

104 

lO.'J 

108 

lOOifl 

100 

80% 
109 
105 
102ifi 


Ask. 


102 


91!*» 
105 
113 

116 
119 
103 
100 


108 
108 


127 
109 1« 
1091a 
111 
109 
109 
109 
101 14 


81 


rwenty-third  St— Deb.  ha,  '06.  J  &J 
Union  By.— Ist, 58, g.,  1942. ..F&A 
8outh.Boulev'd— 58,g.,  1945.J&J 
Tarry.  W.P.AMani.5B,g.'28.MAS 
We8tche8.Elec.,l8t,58,g..'43,J&J 
YonkersBy.,  Ist,  58. 1946. .A&O 
N.Y.&Stamford.— 1  stg.Ss.'S  l.A&O 

Niagara  Falls,  N.  Y.-Bee 
Norfolk,  Va. 
Chesapeake  Transit  Co.- 
lst  g.,  8.  f.,  58.  1953. .J&J 

Norfolk  Railway  &  Ught— 
Norfolk  8t.oon8.,g.,58,1944..J&J 
Ist  cons.  g„B.  t.,  58, 1949. ..M&N 

Norwich,  Conn. 
Norwich  St— lat  g.  58,  1923.  A&O 

Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
Ist  consoL  8.  f.  58, 1932... J&J 
Oakland  Transit  Co.- 
lst  cons.  g.  5s,  1931 J&J 

Oak.  Tr.  Co.  con.  g.  6b,  '18.J&J 

Paducah.  Ky. 
Faducah  City  By.,  g.  5b,  1932 

Peekskill.  N.  Y. 
PeekskUl  Lt  &  BR.-5B,  '30.. A&O 

Peoria,  III. 
Peoria  &  Pekln  Terminal  By.— 

let  g.  sink,  f  d  5b,1905-1930.J&J 
Philadelphia,  Pa. 
American  Ballways  Co.— 

Conv.  coll.  tr.  g.  58, 1911. ..J&D 
DeL  Co.  Rys.  tr.  otfs.  g.,  48,'49.J&J 
Elec.&  People's,  48,tr.ctr8,'45AAO 
Hest  Man.  &  P.  con.  58,'24..M&N 
Holmesb.  Taoony  &  Fr.  Eleo.By.— 

Istg.  5b,  1925 M&N} 

Inter-Stat«  Ballways,  -Col.  tr.  g., 

3-3ia-48,  1943,  op.  1913. ...F&A 
People'B  Traction  Co.— 

P.P.By.,tr.  otfs.,  48,g.  1943.  F&A 
United  Rys.  tr.  otfs.  k.  48.  '49  J&J 
West  Phil.  Pass.- Ist  68,  '06.  A&O 

2d  ."Ss.  1926 M&N 


i  Purchaser  alao  pays  aooraed  intereet  t  Sale  price.  n  NomlnaL 


93 

5II8 

»97ia 

108 

99 
105 
105 

90 

103 14 
108 

88 
113>a 

99i« 
104 

11278 

5107 

5  99 
11713 

nl06" 

U02 
5112 
5105 


94I4 
51091s 
100 

114 

5102 

104 
106 
105 


Buflal 


§  .... 

105 
80 


5103 
100 


100 


5  99 


99% 


100 
115 

104^  J 

511s 

1021s 
80>t 
111 
118 


105 


100 
90 

90 


95 
120 

100 

1081* 
101 
106 
lOd 
95 

103% 


9II2 


100 
105 
1131a 
110 
100  Is 

1191^ 
108 
103 
112i« 
107 
117 
95 
111 
102 
115 
106 
105 
108 
106 
105 


100 

106 
90 


1031* 

1121s 
11914 


102 


101 


100 


lOOifl 

85 

looie 


an' 04 

53 

1031s 
81 


Boiida. 


Pittsburgh,  Pa. 
Central  Trac,  let,  58, 1929.... J&J 
Citizens'  Trac,  Ist,  58,  1927,  AAO 
Duqueene  Trac,  Ist,  58, 1930,  J&J 
Fed.  St.A  P.V.,58,  g..May  1,'42,J  AJ 
Fort  Pitt  Trac— Ist  5r,  1935. J&D 
MlUvalo  Etna  &  Sharpsb.— 

Istg.,  68,  1923 Mi\LN 

Monougahela  8tBy.5R.g.,'28.J&D 

Wllklnsburg  &  E.  Pitts.- 

Istg.,  6r.   1929 M&S 

Mount  WaehinKton  Street  Ry.— 

let  A  coll.  tr.  gu.  g.  58, 1933.  A&O 
Phlladelplila  Co.— See  Miscellan. 
Pitts.  AUe.  &  M.,gen.M.,58,'30,AAO 
Pitts.  &  Blr.Tr.,gen.,58,g.,'29,MAN 

B.  K.  &  A.  Tract  68,  1931.. MAS 

Brownsville  Ave.  58.  1926.. F&A 

West  Liberty— Istg..  68,'30.J&J 
Pitts  &  Charleroi  St  Ry.  - 

1st  giiar.  g.  58, 1932 M&N 

Pitts.  McKees.  &  Connells.  BR.— 

l8tcon8.,g.  5b,  Jan.  1, 1931.J&J 
Pittsb.  Trac.  Co.,  Ist,  58,1927,A&0 
9o.Tra.Co.l8t&coLtr.g.5s'50.A&O 
Suburban  Rap.  Tr.  St  Ry.— 

Ist  g.,  68, 1913 M&S 

The  Second  Av.  Tr.  g.  58,'34.J&D 

United  Traction  58, 1997 J&J 

West  End  Tr.— Cons.  58, 1938.. J&J 

P1TT8FIELD,  Mass. 

Berkshire  St.  Ist,  g.  68, 1922.. J&D 

Plainfield,  N.  J. 
Ellz.  Plain.  &  Cent.  Jersey  By.— 

1st  g.  58,  Dec.  1,  1950 J&D 

Portland,  Me. 
Portland  BR.lst,g.4ifl,  1913.M&N 

1st  cons.,  g.,  31SB,  1951 J&J 

Port.  &  Cape  Ellz.  Ry.— 
Ist  M.,  g.,58,  Nov.  1,  '15.M&N 
Portland,  Ore. 
Portland  Ry.  l8t.g.,58,'06  '16. J&J 
City  and  Suburban  By.— 
ConsoL  g.  6s,  Sept  1, 1916.M&8 

ConsoL  g.  4s,  1930 J&D 

Portland  City  A  Oregon  By.— 
iBt  g.  68, 1921,  op.  1911..F16  AI6 
Providence,  R.  I. 

Prov.  &  Fall  B.  58, 1921 J&J 

R.  I.  Suburban  1st  g.  gu.4B.'50J&J 
United  Tr.  &  EL,  Ist,  5B,g.,'33,M&8 

Reading,  Pa. 
Beading  Traction, 68, 1933.  .J&J 
City  Pass.  Ry.,  l8tM.,58,1909,  A&O 
Read.  &  Womels- l8t,58,g.,'25.  JAJ 

Richmond,  Va, 
Rich.  Pass.  &  Power  Co.- 
lst  cons.  g.  58,  Jan.  1, 1925. J&J 
Rich.  Tract. ,  1st  58,  g.  ,Nov.'25.  J&J 

Rochester,  N.  Y. 
Rochester  Ry.oon.5s,g.,1^0.A&O 

2d,  5s,  g.,  1933 J&D 

Rockford,  III. 
Rookford  &  Inter-Urban  Ry.— 
Ist  g.  58, 1922,  op.  1907. ...A&O 
Sacramento,  Cal. 
Sacramento  Eleo.  Gas  &  By.— 
Cons.  58.  Nov.  1. 1927 M&N 

Saginaw,  Mich. 
Saginaw  Val.  Trac.  58, 1920  F&A 

St.  Joseph,  Mo. 
3t  Joseph  Ry.Llght,Heat&Power- 
1st,  g.  58,  Nov.  1, 1937 M&N 

St.  Louis,  Mo. 
United  Railways  of  St.  Lonla- 

Gen.  48.  July  1, 1934 J&J 

Baden&St.L,l8t,5s,g,1913,J&J 
Ca88Av.&F.Gd8.,lst5s,'12..J&J 
Citizens'  RR.,  Ist,  68, 1907.. J&J 
Jeflferson  Ave.,l8t58, 1905.M&N 
LtndellRy.  58,l8t,g., 1911. ..F&A 
Comp.H.&M.Ter.,68,g.'13  J&J 
Taylor  Ave.,  68,  g.,  1913  ..J&J 
Missouri  RR.,  Ist,  58, 1906.. M&S 
8tL.Cab.(B'wy)58,10op.00M&N 
South.  Elec.ConB.,68,1904..M&N 

Cons.  6s,  1915 M&N 

Gen.,  g.,  58,  Apr.  1, 1916. F&A 
union  Dep.con.,68,  g.,1918.J&D 
St  L.  Transit  Col.  tr  58, 1904M&N 
8t.  L.&  E.St.L.lst  M,68,1905. . .  J  &J 
StL.  &Sub.,l8t,58,g.,1921...F&A 
GeneraL  g.  58,  Apr.  I,a923  A&O 
StL.Cab.&W.,l8tM.,68,'14.M&N 
StL.&Merameo,  6s.  g.,  '16.M&N 
San  Antonio.  Tex. 
Southern  Light  &  Traction— 
CoU.  tr.  g.  58, 1949,  opt....M&8 
San  Francisco,  Cal. 
United  BRs.  of  8.  F.,  48,  g.,'27A&0 
CaLSt  Cable  RR.,l8t58,g.,'15,J&J 

Perries  &  CUff,  6s,  1914 M&S 

Geary  St.Pk.&0.,l8t,58,1921,A&0 
Market  Street  Railway  Co.— 
MarketStCab.,l8t,68,g.,'13,J&J 

1st  cons.  mort.  58,1924 M&S 

Omnlbu8Cable,lBt,68,1918,A&0 
Park  &  Ocean,  1st,  68, 1914,  J&J 
Park&ClltfHo.,  l8t,6s,1913,J&J 
PoweU  St.  RR.,  Ist.  6s.l912,M&S 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram.  L.  &  P.,  Ltd.— 

iBt  g.  5b,  June  1, 1929 J&D 

Savannah,  Ga. 
Savannah  Elec  Co.  5b,  g.,'52.JAJ 

Schenectady,  N.  Y. 
Schenectady  Railway  Co.- 
lst  g.,  4138,  1941  op.  1911.. M&S 

Consol.  g.  41S8, 1953 M&N 

Scranton.  Pa. 
ScrantonBy.- l8t,58,  g.,  '32.. J&J 
Scran.  Tract.,  iBt,  68,g.,'32,M&N 
Scranton  Suburban— 

ist  g.,  gu  ,  6s,  1909 M&N 

Scran.  &Carbon.Tr.,l8t,68,'23,J<3tJ 
Sfiran.  &  Pittston,lst,68.1923,A&0 


Bid. 

IIOI4 
llOifl 
110 
lllifl 
5111ie 

108 
109 

510914 

5.... 


Ill 

112 
1161* 
112 
1091* 

5101 

91 
109 
101 

107 
113 
111 
110 


5  96 


5103 
95 

103i« 
96 

5IO6 

1074 

5  96 

98 

5104 
\   80 

105 

85 

5103 

108  k 

51061s 
5  90 
5107 

108 

95 

HI 

120 
105 
105 

107 

5  95 
105 

100 

109 
102 

110 
103 

§ 

101 

99 

100 

101 

5100 


771s 
51011s 
"1021s 

104 

100 14 

10*18 

51101s 

110 

100 

10114 

100 

111 

103 

II4I4 
5 


5103% 

5 

5 

51O8I4 


76 

78% 
116% 

464 

1161s 


116 

1031s 

1121* 


86I4 
5  88 


5  96 
5110 

5102 

51U2 

5102 


Ask. 


llise 
110 


111% 
101  ifl 

113 


92 

103' 


112 


105 


100 


101 


77% 


10i% 

101 

IO414 


nils 

101% 
1011s 
114 
105 
115 
93 


10414 
100 
116 
1091* 


80 

79 

II714 
119 

90 


11614 

1231s 


88 
92 

106 
100 

100 
115 

105 

iio' 


iVlAlt,,    XVV^.\ 


OLIXththL     nJ\Ll^\\  1^1     OJtLiUUliiilJliD. 


J.UUt» 


Bonds  and  Stocks. 


(100 
§100 

§  93 
5  9713 
§  9712 


105 


§  9919 

85 


105 

§  94 
99 


93 

81 


* 

5  97 


ilOOifl 
il09 
|106 
100 

88 
108 


Seattle,  Wash. 
Seattle  Elec.  g.,  59,'30..Opt.F&A 
Seattle  Railway  Co  — 

l8tg.  gu.  59.  1921....0pt.M&N 
Puget  Sound  Electric  By.— 
iBt  coU.  tr.  g.  58, 1932.0pt.F&A 
Taooma  Ry.  &  Power  Co.— 

let  g.  58.  1929 AAO 

Paget  Sound  Power  Co.— 

let  g.  gu.  59, 1933 Opt.  J&D 

Sharon,  Pa. 
Youngst'n-Sharon  Ry.  &  L'htOo.— 
let  g.  staking  fund  58, 1931.J&J  §- 
Sbaron  &  New  Castle  Ry,— 

l8t  g.,  58,  guar.,  1931 J&J  5- 

Sioux  Cit^  Iowa.,  .  ,^^^  .  ^ 
8o,CltyTrao.,l8t,g.58,JulyM9J&J  5. 

South  Bend,  Ind. .„,  , 

Indiana  Ry.,  Ist  g.  58, 1930  . J&J  §. 

Spokane,  Wash. 
Washington  Water  Power  Co.— 
Oonsol.  «fe  coU.tr.  g.  58  '29.. J&J. 
Syracuse,  N.  Y. 
Syracuse  Rapid  Transit  Ry— 

iBtmtg.  g.  58,1946 MAS 

2d  mtg.  g.  5s,  1930 J&J 

Taunton,  Mass, 
Taunton  Street  Ry.— 

l8t  M.  5s,  1914 J&J 

Tann.  &  Brock.,  1st,  g.,  58,'17.F&A 

Terre  Haute,  Ind. 
Terre  Haute  Electric  Co.— 

l8t  g.  68,  July  1, 1929 J&J 

Toledo,  O. 
Tol.Cons.St.Ry.— Con8.,58,'09  J&J 
Tol.  Trac,  cons.,  g.,  58, 1909..  J&J 
Toledo  Bowl.  Green  &  Southern- 

l8t  g.  58,  May  1, 1921 M&N 

Tol.  Ry8.&  Light  g.  48,  1909.. J&J 
Tol.  A  Western  Ry.lst  g.  58,'26.J&J 

Toronto,  Can. 
Tor.  Ry.  Ist  M.  4>«8,  '11  to  '21.F&A 

Trenton,  N.  J. 
Trenton  &  New  Brunswick  BR.— 

Istg.  5s.  Jan.  1, 1932 J&J 

Trenton  St.  Ry.— con.  g.  5s,'38.  J&J 

Utica,  N.  Y. 
ntlca  &  Mohawk  VaUey  Ry.- 
lst g.,  4iij8, 1941 M&S 

Utloa  Belt  L.  Ist  g.  Ss,  1939  .M&N 

2d  g.  58, 1931 J&J 

Utica  &  Mo.  Isc  g.  5s,  1910..J&J 
Washington,  D.  C. 

Anaoost.  &  Pot.  58, 1949 A&O 

Capital  Tr.  48, 1904-1920....  A&O 
City  &  Suburb.,  5s,  g.,  1948.. F& A 
Columbia  St^  1st  M.,68,1914.A&0 

Eiten.  g.,  5s.  1914 A&O 

Metropolftan  Ist,  g.,  5s,1925.F&A 

Cerlif.  of  Indebt.  A,  1906.. A&O 

Certlf.  of  Indebt.  B,  1907  ..J&D 

Wash.  By.  &  Elec.  g.  4a,  1951  J&D 

Wheeling,  W.  Va. 
WheeL  Traction  58  g.,  1931. ..J&J 
WheeL  Ry.  1st  g.  68, 1922.. M&S 
Wilkes-Barre,  Pa. 
WUkes.  &  Wyom.  Val.  Trac— 

Ist,  g.,  58,1921 A&O 

Wilmington,  Del. 
Wllin.&  Ches.Tracg.  58,1918.A&0 

Worcester.  Mass. 
Boston  &  Wore.  St.  By.  —See  Boston 
Worcester  &  Conn.  Eastern- 
let  8.  f.  g.  4128, 1943 J&J 

Wore.  Con.  St.  4^s,  g,  1920. .M&S 

North  End  5s,  1916 F&A 

Wor.  &  Cllnton,l8t,g.,5s,1919.J&J 
Wor.  &  Marlboro  1st,  5s,  1917.A&0 
Wor.  &8outhbridge  I8t4ia8,1922. 
Wor.  &  Webster  ist  g.  58,'19.M&N 

YouNQSTOWN,  Ohio. 
Penna.  &  Mahoning  Valley  Ry.- 
lst ref.g.  58,1922 M&N§. 

Zanesville.'Ohio. 
lanesvllle  Ry.  Light  &  Power— 
Istcons.  g.  68,  Oct.l5, '12.A&0  i- 

STRKET  R'V  STOCKS. 

Akron,  O.  Par. 

Northern  Ohio  Trac.  &  Light. .  100      14% 

Albany,  N.  Y, 
United  Traction 100    101 

Anderson,  Ind. 

Indiana  Union  Traction 12 

Union  Traction  of  Ind. 100     3* 

Preferred 100     76 

Atlanta,  Ga. 

G^eorglaRy.  &  Electric  Co 100     26i« 

Preferred 100     73 

Augusta,  Ga.  I 

Augusta  Ry.  &  Electric  Co 100      25 

Baltimore,  Md. 
United  Rys.  &  Elec.  Co.— Com.. 50  t     7 

Beaver  Falls,  Pa.— 
Beaver  Valley  Traction 501   33 

Birmingham,  Ala. 

Blrm.  Ry.  Light  &  Power 100     86I3 

Preferred 100   loe'n 

Boston,  Mass. 

BostonElevatedRR 100   137% 

Mass.  Electric  Companlea 100     I8I4 

Preferred 100     73'« 

West  End  Street  Ry.,  com 50  t  91 

Preferred,  8  per  cent 50  tl08 

Brooklyn,  N.  Y. 

Brooklyn  City  RR 10   232»fl 

Brooklyn  Rapid  Tran 100      39»j 

Coney  Island  &  Brooklyn  RR.  100   340 
Nassau  Electric  Co.,  pref 100     75 

Buffalo,  N.  Y. 

International  Traction  Co 100     15 

Preferred lOO     49 

Camden,  N.  J. 

Camden  &  Trenton 10        1 

Bo.  Jersey  Gas,  Elec.  &  Trac..  100     82 

Charleston.  S,  C.  I 

Ohar.Con.  Ry.Gas  &  Elec.  Co.  .   fiO  t     8 


Bid. 


Ask 


101 


116 

lOlifl 

116 

I03ie 

1031* 
75I4 

100 
110 


105 
103 


103 
il05 
ilOO 
ilOd 
;i04 
95 
ilOO 


96 

98 
981$ 

101 
100 
lOSi* 
102 

106 


100i« 
92 


106 


97 

102 
101 19 

98 
95 

86»fi 

loa-so 


100 

105 


1021$ 
1101* 
108 
103 


109 
i22" 


119 
106 
106 

76''8 

101 
111 


110 


104 


105 
101 

16 

104 

16 
35 

78 

27»s 
74 

30 

734 

40 

87 
107i« 

138 

I8I2 

74 

92 
109 

285 

40 

850 


20 
61 

83 
12 


Stocks. 


Par. 


..100 
..100 


Chicago,  ill. 

Aurora  Elgin  &  Chicago 100 

Preferred. 

Chicago  City  Ry 100 

Chicago  Consolidated  Tract.  ..100 

Chicago  Union  Traction 100 

Preferred 100 

Lake  Street  Elevated 100 

Metrop.  West  Side  El.  Tr.  cert. .  100 

Preferred 100 

North  Chicago  Street  RR 100 

North  Western  EL  (vot  tr.)...100 

Preferred  (vot.  tr.) 100 

South  Side  Elevated 100 

West  Chicago  Street  RR 100 

Cincinnati,  O. 

Oln.  Dayton  &  ToL  Tract 100 

Cln.  &  Hamilton 100 

Preferred 100 

Oln.  New.  &  Cov.  Lt  &  Tract..  100 

Preferred 100 

Cincinnati  Street  Ry 50 

Interurban  Ry.  &  TermlnaL...100 
Cleveland,  O. 

Cleve.  Elyria&  Western.. 100 

caeveland  City  Ry 100 

Cleve.  &  Eastern  Ry. 100 

Cleveland  Electric  Ry 100 

Cleve.  Patnes.  &  Eastern 100 

Cleveland  &  So.West.  Trac....  100 

Preferred 100 

Eastern  Ohio  Traction 100 

Lake  Shore  Elec  vot.  tr.  certfs.lOO 
Preferred  voting  trust  otfs..lOO 
Columbus,  O. 

Central  Market  St.  Ry 100 

Preferred 100 

Cols.  Buckeye  Lake  &  Newark.lOO 

Preferred 100 

Columbus  Delaw'e;&  Marion..  100 

Preferred 1 ...100 

Cols.  London  &Sprlngfleld....lOO 

Preferred 100 

Columbus  Railway— Common..  100 

Preferred 100 

CoL  Ry.  &  Light  Co.  ($20  paid)  100 
Dayton,  Ohio- 

Caty  Railway,  common 100 

Preferred 100 

Dayton  Spring.  &  Urbana 100 

Preferred 100 

Denver,  Colo. 

Denver  City  Tramway  Co 100 

Detroit,  Mich. 

Detroit  United  Ry 100 

Duluth,  Minn. 
Duluth  Superior  Traction  Co..  100 

Preferred 100 

Easton,  Pa. 
Easton  Consol.  Elec.  ($16  pd)..60 

East  St.  Louis,  III.— 
East  St.  Louis  &  Suburban.. 

Elgin,  III. 
Elgin  Aurora  &  South.  Tract 
Fort  Worth,  Tex,— 

Northern  Texas  Traction 100 

Grand  Rapid8>  Mich. 

9rand  Rapids  Ry 100 

Preferred ..100 

Halifax,  Canada 

aaUfax.Eleo.  Tramway  Co 100 

Hartford,  Conn. 

aartford  Street  Ry 100 

Hoboken,  N.  J. 
Jersey  C.Hoboken  &  Pater8on.l00 
HoLYOKE,  Mass. 

aolyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Electric  Co ..100 

Preferred 100 

Hudson,  N,  Y. 

Albany  &  Hudson  RR 100 

Preferred 100 

INDIANAPOLIS,   iND, 

Indianapolis  Str.  Ry.  Co 100 

Indianapolis  Trao.  &  Terminal.. 

Jersey  City,  N.  J. 
(Consolidated  Traction  of  N.  J  .100 

North  Jersey  Street  Ry 100 

Public  Service  Corp.  of  N.  J...  100 

Rapid  Transit  St.  Ry.  Co 100 

Kansas  City,  Mo. 

Kansas  City  Ry.  &  Light 100 

Preferred 103 

detropolltan  Street  Ry 100 

Knoxville.  Tenn. 

Knoxville  Traction  Co 100 

Lexington,  Ky, 

Lexington  Railway  Co 100 

Lima,  O. 

Lima  Electric  Ry.  &  Light 100 

Western  Ohio  Ry.  Rects 100 

Little  Rock.  Ark,— 

Little  Rook  Ry .  &  Elec 100 

Preferred lOO 

LOUISVILLE,  KV. 

Coulsvllle  Traction  Co 100 

Preferred 100 

Milwaukee,  Wis. 

Mil.  Electric  By.  &  Light 100 

Preferred. 100 

Minneapolis,  Minn. 

rwln  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala. 

Mobile  Light  &  RB.  Co 100 

Montreal,  Can. 

Montreal  Street  Ry 60 

New  Stock 

Nashville.  Tenn. 
Nashville  RaUway  &  Light  ....100 

Preferred 100 

Newark,  N.  J.— See  Jersey 
New  Bedford,  Mass. 

N.  B.  &  Onset  Br 100 

Jnlon  8tr.Ry.Cfo lOO 

New  Haven,  Conn. 
falrhaven  &  Wiwitvllle  RR 26 


Bid. 


160 


41a 
30 

2 
16 
45 
65 
15 


921^ 
40 

20 
37 


28 
8II2 
137 
31ifl 


71ifl 
28 


30 
80 
30 
89 


25 
50 

89 
105 
38ia 

170 


90 
73 


90 
26 
55 
9014 
106 
39 1« 


170 
100 

85 


60 

25 
65 


t. 


61 


30 

48 
86 

87 
215 

17 
200 

35 

85 

10 
20 

83 
35 

63 

18 

95 

235 

25 
73 

85 


45 
36 


49 
100 

71 
112 


5113 
87 


15 

200\ 
196)« 

2214 
67 14 
City, 


t  36 


Ask. 


20 

55 

103 


6 
31% 

2i8 
17 
48 
68 
17 
48 
93 
421^ 

25 

42 
115 

281s 

8214 
138 

32I9 


73 
85 
25 
62 
14 
15 
45 

33 
90 
85 
95 


30 
75 

14 

63 

30 

Slifl 

62 
92 

90 
225 

18 

210 

40 
90 

20 
30 

85 
38 

64 

20 

100 


26 

75 

100 


50 

37 
12 

51 
101 

73 
113 


116 

83 


22 

205 
200 

22% 
67 12 


82 
190 

40 


Stocks. 


Par. 


New  Orleans,  La.— 

N.  0.&  Carroll.  By.  L.&P 100 

Preferred 100 

New  Orleans  City. 100 

Preferred 100 

N.  O.  Railways  Co 100 

Preferred 100 

3t.  Charles  Street 100 

New  York,  N.  Y. 
Bleecker  St.  &  Fulton  Ferry...  100 
Broadway  &  7th  Ave.,  guar...  100 
Central  (Srosstown,  7  per  cent.  100 
Cent.  Park  North  &  East  Rlv..l00 
C!hrl9topher  &  Tenth  Streets..  100 

Eighth  Ave 100 

42d  St.  &  Grand  St.  Ferry 100 

42d  St.  M.  &  St.  N.  Ave 100 

Interborough Rapid  Transit. ..100 

Manhattan  Elev'dRy 100 

Metropolitan  Street  RB 100 

Metropolitan  Seourltiea  Co.—    . 

Sub.  receipts  2d  InstaL  pd...lO0 
Ninth  Ave.,  guar.,  6  per  cent..  100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St.,  guar 100 

Norfolk,  Va. 
Norfolk  Railway  &  Light 25 

Northampton,  Mass. 
Northampton  Street  Ry... 100 

Philadelphia,  Pa. 

American  Railways  Co 50 

Citizens'  Passenger,  guar 50 

Continental  Pass. Ry. ($20  pd).50n 
Fatrmount  Pk.&  Haddington... 50 
Fatrmount  Park  Transport'n...60 
Frankford  &  8outhwarkPa8S...50 

German  to  wn  Passenger 50 

Green  &  Ooates  Sts.  ($15  p'd)...50 
Hestonvllle  M.  &  F.,  common... 60 

Preferred.  50 

Inter-8tate  RaUways($50  pd.).100 
Phlla.  City  Pass.  Ry.  ($23%  p'd)50 
Phila.  &  Gray's  Perry($25  p'd)50t| 
Phila.  Rapid  Transit  ($15  p'd)..60 

Philadelphia  Traction 50 

Railways  Company  Gteneral — 10 
Ridge  Ave.  Passenger  ($28  p'd).50 

2d  &  3d  Sts.  Ry.,  guar 50 

13th  &  15th  Sts.  Pass.  Ry 50 

Union  Passenger($30  6-6  p'd) . . .50 

Union  Traction  ($17iflp'd) 50 

West  Phlla.  Passenger,  guar 50 

Pittsburgh,  Pa. 

Allegheny  Traction 60 

Citizens'  Traction 60 

Philadelphia  Co.— See  Mlscellan. 

Pltt8burg& Birmingham  Tr 50 

Pleasant  Valley 25 

United  Traction,  com 50 

Preferred 50 

Providence,  R.  I. 

R.  I.  Securities  Co 100 

United  Traction  &  Eleotrlo 100 

Reading,  Pa. 

Reading  Traction 60 

(31ty  Passenger  Ry 50 

East  Reading  Electric  Ry 60 

Richmond,  Va. 
Richmond  Traction  Ry 60 

Rochester,  N.  Y. 

Rochester  Street  Ry 100 

Preferred 100 

Sacramento,  Cal, 
Sacramento  Blec.  Gas  &  By....  100 

St.  Joseph,  Mo. 
St.  Joseph  Ry.  Lt.  Heat  &  Pow..  100 
Preferred 100 

St.  Louis,  Mo. 

St.  Louis  &  Suburban  Ry 100 

St.  Louis  Transit  Co 100 

United  Rys.  of  St.  L.,  pref 100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR 100 

Geary  St.  Park  &  Ocean  RB...100 

Presidio  &  Ferries  RR 100 

United  Rys.  Investment  Co.. ..100 
Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  &  P.,  Ltd.  100 

Savannah,  Ga. 

Savannah  Electric  Co 100 

Preferred 100 

SCRANTON,  Pa. 

Bcranton  Railway 60 

Preferred 50 

Seattle,  Wash. 

Seattle  Electric  Co 100 

Preferred 100 

Puget  Sound  Electric  By 100 

Preferred 100 

Spokane,  Wash, 
Washington  Water  Power  Co.  ,100 

Springfield,  Mass, 
SpringHeld  Street  Ry 100 

Springfield,  Ohio, 
Springfield  &  Xenla  Trac 100 

Syracuse,  N,  Y. 

Syracuse  Rapid  Transit 100 

Preferred 100 

Terre  Haute,  Ind. 
Terre  Haute  Electric  Co 100 

Toledo,  O. 

Toledo  Bowling  Oreen  &  80 

Toledo  RaUways  &  Light  Co  ..100 
Toledo  &  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traction  Co 100 

Wash.  Ry.  &  El.  Co.,  com. 100 

Preferred 100 

Wheeling,  W.  Va. 
Wheeling  Traction 100 

Worcester,  Mass. 
Worcester  Rys.  &Invest.Co...lOO 


t.... 

14ifl 
t  97 
t     11« 

U.'.'.'.. 
t 

t231 
t   47ifl 
t-... 


Bid. 


Ask. 


100 

31 

100 

81a 
29% 
200 

33 

240 
275 
206 
180 
405 
410 
70 
IOII2 
141 
113ifi 

82 
190 
206 
174 
118 
402 

t     6 

186 

f  44i« 
1345 

6S 

^X2tF 
t. 


t 

(   47i« 
t  72 


919 
30 


84 

245 
300 
210 
187 
410 
415 
76 
103 
1411a 
1161a 

86ifl 
•192 
210 
176 
122 
405 

10 

195 

44% 

eb,  '04 

74 
eb.  '04 


Myoj 
157 
48 


60 


eb.,'04 

14% 

9714 

2ifl 

295" 


t  60ifl 
t  641a 

\  44 
\  26I4 
f.... 
t  491a 

151a 
971a 

t  80 
t 

1   80 


t. 


96 
96 


30 

83 


936 
5214 


9 
441a 

90i« 

14 

85 

15 
40 

37i« 


20 
75 

130 

200 


65 


18 
13 

96 

I2014 
121* 
46 

35 

93 


48 


50% 
66 

46 


50 

17 
99 

33 
160 


98 
98 


33 

85 

65 

988 

521a 

200 
80 
41 
10 
46 

90% 

15 
90 

18 
45 

45 
90 
30 

80 

135 

210 

14 

27i« 
80 

70 

60 
20 
16  >4 

97 

120% 

46i« 

60 

96 


(  Purchaser  also  pays  accrued  Interest,    t  This  price  is  per  snare  not  per  cent,    x  Ex-dlvldend.    \  Sale  price.    U  Ex-rights,    n  NomlnaL 


lO'ifi 


MISCELLANEOUS  SECURITIES. 

« 
Prices  marked  (^)  indicate  that  tlie  purchaser  lias  to  pay  accrued  interest  in  addition  to  the  price  given.    Prices  not 
marked  are  flat  prices. 


Kuiida. 


Bid.     Ask. 


COAL,  IRON    8.    STEEL 
BONDS. 

Bethlehem  SU>el  Pur.6s.l908  Q-F 
Bon  Air  (.\>al.  2il  series, 68, "J8  J  ^t- J 

Baffalo  I nm  ^s,  1 92S A  xO 

CUlrton  8te<>l  g..  ?«,'04  lo"13  J*J 
Col.  Kuel  A  l^ou-^B,8.  f..'43.F.*A 

Conv.  deb.  Ss,  1911 F*A 

Trust  Co.  certs 

CCA  I.  De^•.^•,Ap.•0<)(c.off.).^A-l 
Col.  FnelCo.,6R,i:eii  ,»f./19,M.t:N 
Qr-d  Rlv.C.itC.k'.6s.J'lv'19.A&0 
Col.  <fr  Hock.  Coal  A  Iron- 
ist K-  58,  Jan.  1.  1917 JAJ' 

Oonsol.  Co&l  (8t  U)  68,  1911. MAS 
ConBoUdatlon  Coal  Co.,  let  a.  f. 

g.,4>a«.  1922,  optional JAJ 

Continental  Coal  Co.— 

iBt  8.  f.,  g.,  ?8,19.'i2,op.'06.F&A 
Domln.  Coal.  1st.  68,  1913.... MAfc 
Dominion  Iron  &  Steel— 

5-i,  19-'9 J&J 

Fairmont  Coal.  58, 1931 J&J 

111.  St«el  Co..  deb.,  58,  1910.  J  &J 

Non-conv.  deb.  58. 1913... A  &  O 

Jefferson  A  Clearfield  C.  &  I.  Co.- 

l8t.  g.,  58.  1926 J&D 

2d,  gold,  58,  1926 J&T 

Kanawha  &  HocklnR  Coal  Co.— 

let  5s,  ?.,  guar.  1951 .TAJ 

Laok.Steell8tg5s'23,op.to'06.A&O 
Lehigh  CoalANav.-4i«8,'14..(4-J 

Ballroad,  gold,  48, 1914 Q-F 

68,  extend,  to  48,  g.,  1914.. .J&D 

Coneol.  mort.,  7s,  1911 J  AD 

ColL  tr.  g.,  4>«a,  1905 M&S 

Gen.  M.,  g.,  4ifl8,  May,  1924. Q-F 
Fundlne  48,  g.,  July  1, 1948. JAJ 
Lehigh  Val.  Coal— See  Railroads. 
Maryland  Steel  Co..  58, 1922,  F&A 
Mexican  Coal  <fe  Cohe  Co.— 

let  g.  58,  Sept.  1,  1926,  opt.MAS 
Monong.  Rlv.  Coal— 68,  1949  A  AO 
N.Y.Sn8q.&W.Coal-68,1912.M&8 
N. Y. A  Wlllces-B.  Coal,  68,'33.MAN 
Pennsylvania  Coal  A  Coke  — 
let e.f.g.,58,  July  l,1932.op  J&J 
Cone,  let  &  coll.tr.  g..'^ 8,53. MAS 
Penn.&Ma  Steel oon8.g.68,'25MAS 

Penn.  Steel  let  58, 1917 MAN 

Consol.  gold  6e,  1925 .MAS 

Pltt«.  WTieel.&L.  ErleCoal,  new  48. 
Pleasant  Val.  Coal  58,  192-i...J&J 
Rochester  A  Pitte.  Coal  A  Iron— 

Pnroh.-money  g.  5b,  1946.. MAN 
Bloee  Iron  A  S.Co.lHt,6B,1920FAA 

Cone.  4136, 1918 A&O 

■ondAy  Creek  Coal,  g.,  68,'12..J&D 
Snequehanna  Coal,  68. 1911.. .JAJ 
Temple  Iron  Co.— Qu.g.48,'25.J  AJ 
Xenn.  O.  I.  &  RR.— 

Gen.  g.  5e,  July  1, 1951 J&J 

TennJ)lv.,l8r6B,  Jan.1917.AAO 
Blrm.  Div..  let  con.,  68,  '17,  JAJ 
Ala.  Steel  <Jb  Shipbuilding— 

let  guar^  gold,  68, 1930... J*J 

CahabaC.  M.  Co.,  let,  68,  '22,  J  AD 

DeBard.O.  AI.Co.,68,1910,FAA 

Tei.&  Pac.Coal— l8t68,1908.A&O 

U.  8.  Steel  Corp.— 

ColL  tr.  g.  B.  1.  5e,  1951,  op.  '11. 

Coll.  tr.  g.  8.  f.  58,  1951,  not  opt 

CoU.8.f.,g.,2d58,'63,op.'13.M&N 

Vm.  I.  Coal  &  Coke  58. 1 949 . . .  M<&S 


114 
110 
ICO 


119H 

112 
101 


Kuild*. 


s  

100 

96^ 

72 

75 

'  71 

50 

105 

102 

106 

\   85 

90 

.^ 

102>s 

7UOO  106 


^^103 
J107 

52I2 

90 

90  i 

§103 
1021a 

100 
93 
107 »« 
102 
106 
118 

lomj 
losk 

102!% 

9912 

§  92  ! 
I1213 
100 


105 
108 

5313 
100 


ICi 

93  >4 
108 1« 


102^ 


lOD 
97i« 


i. 


30 

100 
95 


104^ 


§   95 

100 
1051a 

83 

95 

107 

§  97 

90 
101 
102 

§  95 

lOu 

100  ifl 
§105 

§10214 

il02ia 

71i^» 


55 
100 


107 

85 


98 
91 


100 
102 

102 
1071a 

102% 
104 

72 

70 


97 
101 


ELECTRIC   LICHT,   CAS    & 
POWER  BONDS. 

Atl'ta  Gas  Ught,  5b,  g.,  1947..  J  AD  102ia  105 
Bay  aty  Gae  Istg.,  58, 1920..J&D  i  99  ilOI 
Bay  CountleePower  5e.l930.M&8  103»«  104i« 
Binghani*onGae  58, 1938...AAO  %  94 
BiDghamton  Lt.,  Heat&  Power- 
let  5e,  July  l,'42,op.  1912.. AAO  5 

Boeton  El.  Lt.— 68,  1908 MAS  J^06 

do  58,1924 MAS5109ifl 

BrookllneGae— 58,Aug.l,'13.FAA  §i04»a 
Bkl'nUn.Ga8,l8tcon.5e,g,'t5MAiS    113 
Buffalo  City  Gae,g.,5e,  1947.. AAO 
Buff:  Gett.  Elec.  Ref.g.,  5e,'39.FAA 
Butte  Electric  &  Power- 
let  g.,  eink.  fd..5e,1904-51.JAD 
OaL  Gae  A  Elect,  Corp  — 
Sink,  fund  g.  5e,  1933,op...M&S 
Oal.  Cent.  Gas  A  EL,  58,  '31  F&A 
Capital  City  G.L.Co.g.68,1907.JAJ 
Ohio.  Edieon  Co.,  Deb.  68 J&J  5101 


§102 
^ 


II312 
66 
105 

101 

104 

10414 

103 


let  g.,  58,  JulyVl926',  op.  'l6AAO!§102ia  i03 


100 

5  94 


Clnn. Edleon Elec.— 58, 1917.. J&D  yl073e 
Citizens  Gae  AElec.  of  Lorain&Ely- 

rla,  O.— l6tg.5e,'21,op.'ll.J&D 
CltyH.AL.,Fo8toria.58,g.,'28.M&S 
Cleveland  Elec.  Illuminating- 

letg.,5B,  1927,op.Apr.'10  A&O  §103 
Colo.  Springe  I/t  A  Power  Co.— 

let,  g.,  56,  Apr.  1,  1919... .A&O  §100 
Columbue  Elec.  6e,  1922 M&N  §103 


OolumbueGas  Co.,l8t.58,g.'32,JAJ 
Com'wealthElec.  58,J'e.l943  MAS 
Coneol.  Gae  of  f«alt.,  6e,  1910.JAJ 

Coneol.  5e,  1939 JAj 

Goldctfe.,4ia8,l912,Opt.'07.J&J 

Goldctf8.,4iae,1913,op.'08  J&J 

Oon6iun.Gae,J.C.,l8t,6,1904,M&N 

Coneol.  Gae,  N.J. —58.g., 1936. J&J 

Consum.  L.  H.&P.  Co.  (Eliz.  N.J.) 

5e.  1938 J&D 

Dayton  Electric  Light  Co— 
let  «.  58,  Mar.  1.  1906-'2l  ..M&S 


5105I4 

1091a 
UQis 


lOOia 
§100 


§100 


1O8I3 

101 
96 

106 

102i« 

104 

106 

104^ 

109^4 

)02ia 

101 

101 


§  PuTohaeer  aleo  payB  accrued  Interest. 


102 
100 


Deny.  Gas  A  El.— 1st  g.ft8.'49MAN 

Denver  Consol.  Elootrlo— 
1st  g..  lis,  1910,  opt.  1900. J&J 
OetroltO'y  Uas.Pr.rn g..'>8,'23.j AJ 

Gor.  K.  58, 1913  to  1917,opt.JAJ 

l)etr.OH8,c>on.lst,g.5B,1918  FAA 
Detroit  EdlBon  Ist  g.5a."33....JAJ 
Kdlson  Elec.  Co.,  Lob  Angelee- 

lstref.g.5e,1922,opt.l907.M&.8 
BdlsonKlec.L'totfs.,K.5e,'46.A&0 
EdlBon  Lt.  A  Pow.(S.F.)  6b,'21Q  -F 
!  Klmlra  Water  Light  A  RR.— 

Ist  g.  58,  .Ian.  1,  1949 JAJ 

I  equltGa«  (Memphis:  58.1929M&N 
Bqultable  Gas  <SS  Electric,  Utloa— 

Ist.  g.,  58,  1942 A&O 

;eqult.lll.Ga8,Pldla.,58,g.l928J&J 
'  EvauBvllle  Gas  <fe  Elec.  Light- 
let  g.,  68,  1932,  Opt.  19 12.. J&D 

Ft.  Wayne  Gas,  68,  1925 J&J 

Gas  A  Elec.  Co.  of  Bergen  Co.— 

I    Cone.  g.  5b,  1949 J&D 

:    Debs.  g,reg.,5iae,'20,op.'05J&D 
General  Electric  Co.— 

Deb.3i«eg.,  Aug.  l,'42.opt  F&A 
aranrtRap.Edl80n,58,g,1916.M&N 
9r.Rapid8Ga8-L.Co.lBt5B,'15.FAA 
Hartford  Elec.  Lt.— 58,  1915. J&D 
aaverhill  G.  8.Co.l8tg.58,'29.JAJ 
Houghton  Co.(Mloh.)Eleo.Llgbt— 

iBt g. 5b, Jan.  1, 1927, opt.. .  JAJ 
andsonCo.Gas- 58,  g.,1949,MAN 
SudBon  Rlv.  EL— l8t  58,  '31.M&N 
HudBon  River  Gas  &  Electric  Co.— 

iBtRef.  g.  58. 1929 M&N 

audson  River  Water  Power  Co.— 

iBtg.B.f.  58, 1914-1929 M&N 

Imperial  Elec.  Lt.,  Heat  &  Power 

(St.  Loul8)l8tM.58,  1930.. A&O 
Indiana  Nat.  &  111.  .let,  6e,  '08,M&N 
[ndianapoUs  Gas,  let. 68. '20,  M&N 

Jackson  Gae,  58,  g.,  1937 A&O 

Jollet  Gas  let,  g.,58,1908-'38.A&O 
fCansae  City  (Mo. )  Gas  58,  '22 .  A&O 
•Cenoeha  Gae  &  Electric  Co— 

l8t  g.  5,  June  1, 1910-1930  J&D 
•Onge  Co.  Elect.  Light  &  Power- 

let  gold  5b,  1937 A&O 

Purchase  money  68,  g.,  1997A&0 

B'klyn  Edls.  m.  cons.  48,  '39.  J  &  J 
Knoxville  (Tenn.)  Gas  Co.— 

iBtg.  58,  1933,  op.  1913... A&O 
Laclede  Gas.g.  58.  May,  1919,  Q-F 
La  Crosse  Gas  &  Electric  Co.— 

iBt  &  refg.  g.58,'21.  op.'ll. J&D 

Lafayette  (Jae,  6b,  1924 M&N 

Lookport  (N.  Y.)  Or&a  &  Elec.  Lt.— 

let  M.,  g..58.  Feb.  1. 1920.. F&A 
Logansport  &  Wab.  V.,68,  '25.J&D 
[i08  Angeles  Lt.  Co. ,  gn.58,'24.  A&O 
LowellEl.Lt.Cor..lBt.5B,g.,'l4.J&J 
Madison  Co.  (N.Y.)  GaB  &  Elec— 

Istg.  58,  Jan.  1,1932,  opt..  J&J 
Madison  Gae  &  Eleo.g.,6B,'26.  A&O 
Mankato  Gas  &  Elec.  L't  Co.— 

iBt.  g.  58,  May  1. 1920.opt.M&N 
Memphle  Light  &  Power.— 

Ref'd'g  g.  58,  July  1, 1930.. J&J 
Mil.  Gae  Light-lst  g.  48,  '27.M&N 
Minn.  Gas-Cone.  6e,  1910-30  M&S 
Minn.  General  Electric  Co.— 

ConBoL  g.  58,  Jan.  2, 1929.. J&J 
Mo.  Edison  Eleo.  5b,  g.,  1927  .F&A 

Mo.  Eleo.  Lt.,  68, 1921 Q-M 

Missouri  River  Power  Co. 

let  g.  6b,  1920,  opt'l  1905  M&N 
Monongahela  Light  &  Pow.  Co.— 

Ist  g.,  58,  June  1,1949 J&D 

Montgomery  Light  &  Power  Co.— 

Prior  Lien  58.  1947 M&8 

Montreal  Lt.,  Heat  &  Power  Co— 

lBt&oolLtr.g.4i«8,'32op.  '12J&J 

Gold  58, 1933,  op.  1913  ...A&O 
Mun.  Gas.,  Albany  68,  1906.. J&J 
Municipal  GaB  &  Elec. ,  Rochester. 

lBtM:,g  ,4iae,1942,op.'12..A&0 
Newark  GaB6e,  Apr.  1, 1944. Q— J 
Newark  Consolidated  Gas  Co.— 

ConB.  g.  58,  Dec.  1, 1948.  .J&D 
N.London  G.&  Elec.,g.58,  '27A&0 
New  York  City— Consolidated  Gas 

N.  Y.  Gas  &Eleo.  L.  H.  &  P.  Co.- 
l8t  g.  5b,  Deo.  1,1948.. ..J&D 
Pur.  mon  ooL  tr.  4b,  1949. F&A 
Ed.El.  n.,N.  Y.,l8t,5s,1910MAS 

iBtoon.  g.  5e,  1995 J&J 

Mt.Morri8  Elec.  5e,g,  '40..M&S 

Central  Un.  Gas  58,  g.,1927.J&J 

Equitable  Gas  let  5b,  1932. M&8 

New  Ameterd.  Gas 58, 1948. J&J 

N.  Y.  &  E.  R.  Gas— Con.  5b,'45  J  &J 
iBt  M.,  gold,  58, 1944 J&J 

Northern  Un.Gae  58, 1927.M&N 

Standard  Gas- lBt58.1930.M&N 
N.  Y.  &  Queens  Eleo.  Lt.  &  Power 

let  cons,  g,  58,  Aug.  1,  '30.. F&A 
N.Y.  &  Rich.  Gae,  g.  58, 1921.M&N 
Niagara  Falls  Power  58,1932.J&J 

Deb.  g.  6 e,  1910 A&O 

Niagara  Light,  Heat  &  Power  - 

let  mort.  g.  58, 1922 M&N 

Northern  Cal  .Power  58, 1932. J&D 
SoTth  Hudson  L't  H.  &  P.  Co.  (H<>- 

boken,  N.  J.)— 58,  1938 A&O 

North  Shore  Electric  Co.— 

Ist  g.  58,  1922  op.  1912. ...A&O 
Northwest'n  Gas  L.&Coke  (Chic.) 

g.,  58,  Dec.  1,1928 QM 

lNorwich(Ct.)  Ga8&E.,g.5s,'-z7j&J 
i Norwich  (N.  Y.)  Gas  AElec— 

Ist  58  g.,  1931 M&S 


Bid 


65 


§ 

!»!. 

§  99 

§ 

no 

125 

noi 

104 


108  ^8 

HOO 
61 

80 
60 

87 

ibi 

§1001* 

5 

§  97H 

103 
§  99 

§100 

§102 

101 

44 

§104 


§  98 


1J9 
91 


IO514 


60 

§100 
."SO 
1035^ 
§105 


il05 


5   89 
§105 

6101 
§  98ia 
\ 


100 
§101  la 


§  .... 
§103 

§ 

§136 

106 
§102 


1061a 

104  ifl 
114 

§106 
1121a 
§105% 
§106 
§11'» 
§103 
4110 

101 
98 
5101 
§ 


§. 


§100 


§ .... 

§100 


6. 


Ask 
67 

100 

971a 

98 
104 
100 

93 
111 
131 

102 14 
106 

104 

109 

101 
65 

90 


881a 
101 
103 
1011* 
105 

100 
104 
100 


1021a 


48 
105 
103 

99" 

102 


120 


101 
1051a 

101 

65 

103 

64 
1051s 


103 

108 

lOZifl 

105 

90 

110 

104 

99I6 
117 

105 

101 

103  »s 

101 
101 


100 
138 

107 


107 1« 

91 
106 


109 


IO6I4 

108 

112 

106 

115 

102 
102 
102  la 
IO212 

1021a 
100 


100 
103 


Itoudk. 


100 


Oakland  G.L.&  H.2d  58. 1916.M&S 

OgdenGas  58.1945 M&N 

OldoAInd.  Con.  Nat.  &  111.  Gas- 
let  68,  1926 JAD 

Omaha  Gas  Ist  oon.,g.5s,'17..FAA 
Paclrto (las  Impr.— 4s.  1930. .  .Q  -M 
Paterson  &  Passaic  Gas  &  Elec— 

Coueole,58. 1949 M&8 

Pawtucket  (R.  I.)  Gas  Co.— 

Coll.  tr.g.  48,  May.  1932... M&N 
People's  Gf.L.  &  Coke,  (Jhloago— 
Ist,  guar.,  gold,  68, 1904... M&N 

2d  guar.,  g.,  6b,  1904 J&D 

iBt  con.,  g.,  68, 1943 A&O 

Eqnit.  Lt.&Fuel  6b,  1905... . J&J 
Chlc.G.-L.&  C.lBt,g.,58,  '37.  .J&J 
ConBum.Ga8,l8t,g.,58,1936.JAD 
MutualFuelGa8g.,58,1947.M&N 
Refunding  gold  58. 1947... M&S 
Peoria  Gas  &  Electric  Co.— 

lat  g.  58,  1923,  op.  1E08....J&J 
Philadelphia  Comi>any— 

l8tCOl.tr.,g.58,1949 MAH 

Cons.  mtg.coIl.tr.g.58,1951.M&N 

Phila.  Elec— Tr.otf8.g.48,'49.. J&J 

5b,  g.,  Tr.  oert.,Apr.l,1948.  A&O 

Pltts.ConB.Gas, Ist  58,  g.'48..F&A 

Portland  (Ore.)  Gas  Light  Co.- 

I8t5s,  1951 F&A 

Quinoy  (111.)  G.  &  L.  5b,  1929. MAS 
Rooh.  Gas  &  Elec— 5s,  1912. .M&N 
2d  mort..  4ia8.1920,op.l910  J&J 
Saginaw  City  Gas— 

iBtgold  58.1916 M&N 

St.  Orolx  (Wis.)  Power  Co.— 

let  g.,  gu..58.,Oct.  1, 1929..  A&O 
St.  JOBCphGas- l8t,58.  1937.  J&J 
St.  P.GaB-L.— Con.ex.,68,1918.J&J 

Ist,  68,  1915 J&J 

Gen.,  g.,  58, 1944 M&8 

Stockton  Gas  &  Elec— 68,'05.  M&S 
Suburban  Gas  Co.  Of  Phila.— 

let  B.f  .,g^58,Apr.l'52,op'07A&O 
SyraouBe  Q-a8,g.,5e.Jan.,1946.J&J 
Syracuse  Light'g,  5b,  g.,1951.J&D 
Trenton  G.  &  Ei.Co.,g.5B,'49.M&8 

Troy  Gas,  2d  6b,  1923 F&A 

ConsoL  58, 1939 M&N 

Union  El.  Lt.  &  Pow.  Co.  of  St.  L.— 

let  g.  58,  Sept  1, 1932 MAS 

Union  Light  Heat  &  Power  Co.— 

iBt  48,  May  1, 1906-1918. -.M&N 

United  Electric  Lt.&  Power,  Bait., 

iBt,  conv..  g.,  4ias,  1929.. ..M&N 

Unlt.Elec.Co.of  N.J. ,4s,  1929. J&D 

•Jnlted  Electric  Securities  Co.— 

Coll.  Tr.  g.  58,1920  to  1931.F&A 
United  Gas  &  Elec  of  N.  J.— 

Ist  coll.  tr.  g.  5s.  1922 J&J 

United  G.&  EL  of  N.  A&Jeff..Tnd.- 
Ist  g.58, 1907to'35,op.'12.M&N 
United  Gas  &  El.  (8.  F.)  5s,'32.J&J 
United  lUum.  Co.,  New  Haven— 

l8t  48,  Feb.  1, 1940 F&A 

a.  S.  Eleo.  Lt.  Deb.  68, 1907.  M&N 
Cert,  of  indebt.  6b,  1907.... A&O 
Utloa  Elec  Light  &  Power  Co.  - 

1st,  g.,5s,  Jan.  1, 1950 JAJ 

Washington  Gas— A,  68, '04-27  J&J 

B,  68,  1905-29 J&J 

6s,  Certfs.,  Ind.,'23,  op.  '08  J&D 
Westchester  Lighting  Co.— 

l8t  g.  5b,  Dec.  1, 1950 J&D 

N.Y.  Sub.  Gas- let  g.58,  49.M&S 
Wmiamspt.Gas- 1st  g.58,'39.F&A 
Willimantio  Gaa  &  Eleo.  Lt.  Co.- 

lBt58.  1921 .•...F&A 

Cons.  &  ref.  g.4ias,1923  opt. J&J 

TELEGRAPH&TELEPHONE 
BONDS. 

American  Teleph.  &  Teleg.  Co.— 

OoU.  tr.,  g.  4s,  1929 J&J 

Amer.BellTele.- Deb.4s,'08J&J 

Bell  Telephone  of  Canada- 
Deb,  gold  5b,  1925 A&O 

;entrai  Union  Telephone  Co.— 
iBt,  g.,  68,  July  1. 1906-16...  J&J 
58,g.,Jan.  1,  1909-1919. ...J&J 

Ohes.&  Pot.TeLoons.5B,'09-29.J&J 

Com'cial  Cable— 48,g,2397  reg.Q-J 

Cumberland  Teleph.  &  Telegr.— 

Ist  s'k'g  fd.g.5s,  1918 J&J 

Deb.  5s,  Feb.  1,1920 F&A 

Ktnlooh  Telephone.  6s.  1928. F&A 

Louisville  Home  Telephone— 
iBt  g  5s,  July  1, 1922 J&J 

Met.  Teleph.  &  Teleg.  Co.- 
Istg.  58,  May  1.  1918 M&N 

NewEng.TeL  &TeL68,1906.A&O 

Deb.  58. 1915 A&O 

5b,  Apr.,  1916 A&O 

Deb.  58,  1919 A&O 

4s,  Jan.,  1930 ..  J&J 

.>T.  Y.  &  N.  J.  Telep., 5Sig.,'20,M&N 

S.  Y.  &  Pa.  Teleph.  &  Teleg.  Co.— 
1st  gold  58,  Feb.  1, 1926.  ..F&A 
Gen.  S'k'g  Pd  g.48,  Nov.,'29.M&N 

Postal  Tel.-Cable  of  Texas— 
iBt  s.  f.,  gu.,  g.,  5b,  1928..  ..J&J 

South.  New  Eng.  Telephone— 
Istg.  58,  Deo.  1,  1948 J&D 

Twin  City  Telephone  Co.— 
1st  g.  5s,  1912,  '14,  '17,  &'26.  J&J 

Western  T.&  T.Col.tr.g.58.'32.J&J 

Western  Union- 
Collateral  tr.,  our.,  5b,  1938,  J&J 
Pdg.  &  R.E.M.4ias,g..l950.M&N 
Mutual  Union  68,  1911  ....MAN 


Bid. 

lOfl 


§■ 


48 

100 

94 

§101 

i  97 

101  !b 

101s 

119^ 

101 

IO714 

103  »fi 

100 

105 

§..... 

1101* 

9914 

62 14 

100^ 

lOtJia 

§  991* 
UOO 
1021^ 
911a 


Ask. 


5. 


§. 


80 
6i 

§100 

§100 

§ 


105 

94 
103 
103. 


§. 


103 
103 
1131s 

§10Ha 

§i03 


§104 

^  98 
5 106 

§  66 


§  99 

118 

§ 

§  98»« 

106 14 
102 
105  H 


89 

52 

101 

98 

102  ifl 

97i« 


102 


104 
101 1« 


100 

111 
991a 
621a 

lOl 

109  Ifl 

103 


105 
95 

101 

100 

95 
112ifl 
112ifl 

90 
100 

1021a 
96I3 
102 
106 
118 
116 

100 

100 

85 
63 

102 

102 

100 


97 


104ifl 


114% 
IO2I9 


102i« 
100 


891a 
98I4 

110 


95 
10438 
96ifl 

108ifl 
lOOifl 


68 


107'»8 


98^ 


105 
95 

101 

122 

99" 

106% 
103 


etue  prtoe 


n  Nominal. 


IVIAE.,  lyui.j 


Mi»UJl.l^l^AJNEUUfc5   ttECUKiilJ^tt. 


lUD/ 


Bonds. 


WATER    BONDS. 

Algiers  W.  W.  &  Eleo.  (N.  O.)— 
iBtg.  68.  1S:>25 J&D 

Artesian  Water  (Tenn.)  58,'09.J&J 

Consol.  58, 1909 J&J 

Oonsol.  Water  Co.  of  Utloa— 

let  g  58,  Jan.,  1930 J&J 

Contra  Costa  Water,  5  s.  1915. J&J 
Denver  Union  Water  58, 1914J&J 
Hackensack  Water  Company- 
Kef  d'g  g.,  48,1952,  opt.'12..J&J 
Indianapolis  Water  Co.— 

2d  g.  58,  July  1, 1911-1926.  .J&J 
Lack.  Valley  Water  Ss.  1927..A&0 
Loul8V.WaterCo.,l8t,68,1906,A&0 

2d,  5s,  1910 F&A 

Morris  Aqueduct  48, 1915 F&A 

OaklandWaterCo.— 5s,  g'd,'15.  J&J 
Omaha  Water  Co.— 
Consol.  g.,  5s.,  1946,  opt.... J&J 
Prior  lien,  g.,  58,  1916,  opt.  J&;J 
PassalcWaterCo..Gn.g.58.'37.J&J 
Portland  Water  Co.,  4s,1927.F&A 
Bnoqualmle  Falls  Power  Co.— 

l8lg.  58.  1905  to  1929 M&N 

Bo.  Yuba  Water  Co.  of  N.  Y.— 

Consol.  g.  6s,  1923 J&J 

Spring  Br'k  Water— 5s,g..'26.A&0 
Spring  Val.  Water— 68,1906  .M&S 

2dmtg.  48,1917 Q-F 

3d  mtg.,  g.,  48, 1906 Q-M 


MISCELLANEOUS  BONDS. 


Bid. 


101 
105 
105 

95 
100 
95ifl 

90 

5  9913 
§105 
5104 
^10413 

§.... 


103 


86 


94'8 
80 
98 
§  90 

i"95" 
75 

71 
110 

5 

4108>« 
105 
98 
5  99 

ICO 

100 

5ICO 


106 


90 

52 

98 
48 1« 
UOII3 
106 


^IQO 
93ifl 


Adams  Exp.  col.tr.  g.  4b,  '48.M&8 
American  Brew.  Co.  68, 1915  J&J 
Amer.  Cigar  Co.— Guar.  g.  notes 

48, 1911 M&8  15 

Am.  Cotton— Deb.  g.  68, '05  op.  A&O 
Amer.  Cot.  Oil,4ifl8.Nov.,'15,Q-F 
Am.Hide  &Leath.lst  g.68,'19.M&S 

Amer.  Malt  68, 1914 J&D 

Am.8ew.Plpe— l8tB.f.6s,1920M&S 

Amer.  Spirits,  g.,  68,1915 M&8 

Amer.  Strawb'd  Co.,  6s,  1911.F&A 
Amer.Tliread  col.tr.,g.,48,'19.  J&J 
American  Writing  Paper- 
let  g.  58, 1909-1919  J&J 

Augusta Faot'y  Ist  M.  68,'15.M&N 
Avoyelle8Co.l8tg.68'12,op'04  F&A 
B.&S.  Car  Co., l8t,g., 68,1942,  J&J 
Battle  House  (Mobile)  6s,'05.M&S 
Bere.  &EngleBrew.,6s,1921.J&J 
Berlin  Mills  1st  g  58,'05to'31  F&A 
Blrmlngliam  Realty  Co.— 

let,  gold,  58,  July,  1930 J&J 

Prior  Uen,  58,  July,  1919...  .J&J 
Bos.  &  Mont.— 78,  '04  to  '07. .M&N 
Boston  Steamship  58,  g.,  '20.A&O 
Boston  Term.  Co.— 3iflS,  1947F&A 
Broadway  Realty— G.5s,1926M(iS 
Bklyn  Ferry  Co.— 58,  g..l948.F&A 

B'nN.Y.F'y&l8t68,Jan.l'll.J&J 
Bash  Terminal  Co.— 

Ist  conv.  g.  48,  Apr.  1,  '52  A&O 

Butte  &  Boston  68.  1917 A&O 

Central  Foundry  Co.— 

Deb.  68, 1919,  opt.  1901.  ..M&N 
Cent.  Hud.  St'boat.- 5b,  1918.IVI&lSi 
Ches.  &  Del.  Canal,  58, 1916. .J&J 
Ohlc.  B'd  of  Trade  48, 1927. ..  J&D 
Ohio.  Junot.,  col.,  g.,  58, 1915,  J&J 

CoU.  tr.  ref'd'g  g.  4s,  1940.  A&O 
Cln.  Chamb.  Com.,  4s,  1908,  J&J 
Cleve.  &  Sand.  Brewing— 6s,g.. '48 
Columbia  College,  Ss,  1909..  J&D 
Commercial  Bldg. Co., 68. '07, M&N  UOl 
Cons.  Rub.  Tire- Inc.  4s,  '51.A&0      10 19 
Consolidated  Tobacco  Co.— 

Coll.  tr.  g.  48.,  Aug.  1,1951.F&A      SS^a 
Cont.  Tobacco  deb.  g.  78,  '05  A&O  §101  la 
Cov.&Cln.Bdg.,l8t,g. ,48.1915  J&J  ilCO 
Deere  &  Co.  deb.  gold  5s,  1904  to 

1917  (optional) M&N  5  98^2 

Delano  Land  g.  5s,  1932 J&J 

Dlfltil.Co  of  Am.col.tr.g.58'll.J&J      98I9 
Distillers'  Securities  Corp.— 

Col.tr.cv.  g.  58,'27,  op  '08. A&O  C5 
Eagle  &Phenlx  Mfg.,  6s,  1928.  J&J  105 
Eastern  Steamship  Co  - 

iBtM.  8.  f.  g.  58,  1927 M&N  § 

EvansvllleBrewing,  68,  1915.J&J  j  95 
Evan8vllleCot.Mill— 68,1910.A&0  §  9S 
Fort  St.  Union  Depot,  Detroit 

1st  g.  4ias,  Jan.,  1941 J&J  §106 

Girard  Point  Storage  — 

Istg.  3»ss,1940 A&O    

Gottlieb  -Bauemschmldt- Straus. 

Brew.  Co.— 1st  3-46, 1951. M&8      4784 

2d  Income  5s,  1951... M&N      24 

G'tNorth'nPaperg.,58, 1927. J&J  §  97ia 
HawaUanCom.&8ug.,5ias,'16A&0    104 

58,  1919 A&O      98^ 

Heoker-Jone8-Jewell,6s,1922M&8  101 
Hoboken  Land  Imp.,  58,  '10,  M&N  §102 
International  Mproh.  Marine — 

Col.  tr.  deb.,  4is8. 1922,  op.  '07 

International  Navigation— 

Ist  g.  58,  Feb.  1.1909-1929. F&A       81 
Intemat'n'l  Paper— 68.,  1918. F&A    .      .. 

International  Salt  88,  1951 39 

International  Silver,  68, 1948 J&  D  §  97 
International  Steam  Pump.— 

Conv.  deb.  g.  68, '  1 3.  op.  '08 .  J  &J      97 

Jackson  Brew.  68,  1 906 M&N    100 

Kansas  City  Stock  Yards  Oo.- 

Oonv.  58,  Feb.  1,  1910 F&A  §102 

Knlckb.  Ice,  1st,  g.  58. 1928.  A&O  §  85 
Lamson  S.  Service— 5s,  1922  §t-     - 

MadlsonSQ.Gard.,lst58,1919M&N    107is 

68,1919(J.P.MACo.certf8.).M&N      60 


72 

95 

§105 

§100 

basis 


§103 

10738 

9914 


Ask, 


106 
106 

100 

"97" 

93H 

101 
110 


101 
99 

77 


103 

4^ 
108 


100 

99^ 


93  >s 
100 


SlHi 
99 
100 

8713 


77 
72 


100 
110 
106 
102 
lUO 

1011a 
lOlia 

lb'6" 

113 

114 

109' 

90 


54 
100 


107 

97^2 


94 


11 

56 
1021a 
103 

103 


66 


103 
100 
100 


93 


100 


99 
103 
104 

82 

82 14, 
lOtJ 

44 
100 


1031s 

90 
102 19 
110 

80 


Bonds  and  Stocks. 


MaB0kn.Temp.(Memph.).5p  1910-30 
Metropol.  Opera  &  Real  Es.  Co.— 

I8t4s,  1908 M&N 

Mex.  Int'l  Imp.  Co.,  Ss,  1908.  J&J 
Miami  &  Erie  Canal  Trans.— 

iBtSs,  May  1,  1921 M&N 

Minneapolis  Brew.— 78,1913  A&O 

Miss.  Levee,  1911-1921 J&J 

Miss.  Levee,  1917-1937 J&J 

Mt.  Vernon  Cotton  Duck,  Ist,  58.. 

Incomes 

?Iatlonal  Enamel.  &  Stamp.  Co.— 

Istg.  58,  1904  to  1911 M&S 

?fat.8tarohCo.  Deb.58,  g.  1925.J&J 

Nat.Star'hMfg.l8t,g,68,'20.M&N 
ST.E.Cot'n  Yarn  Co.g,58,1929.F&A 

S.  O.  Brewing  5s,  1915 J&D 

NT.  O.  Cot.  Ex.,  Ist,  5s,  '06..  J  A  J  &0 
.«f.  Y.  Biscuit  Co.— 68. 1911. ..M&S 
S.Y.  DockCo.— lBtg.4s,1951.F&A 
S.Y.&E.R.  Ferry— 5s.  1922. M&N 
^.  Y.  &  Hob.  F.,  58,  May,  1946. J &D 

Hoboken  Ferry  88,  1946... M&N 

N.Y.  &  N.  J.  Ferry— 58, 1946.J.fe.) 
Norfolk  Silk  Co.  7s,  1915.... M&S 
Joeaolc  Steamship  5s..'09-'24.J&J 
Pacific  Coast  Co.-G,. 58,1946.  .J  &D 
^ennsylvaniaCanal— 6s,1910.J&J 
Phila.  Bourse  Ist  58,  1913..M.&N 
c^ttsburg  Brewing  68, 1949...J&J 
Pressed  Steel  Car  Co.— 

1st,  g.,  notes  5s,  1904  to  '11. F&A 
tapld  Tran.Ferry-Q.,5s,'44.M&N 
St.  Clair  Furnace  Co  — 

Ist  g.  gu.  5s.  1910  to  '39...  F&A 
^tJoB.Stk.Ys.— l8tg.,4i«8,'30.J&J 
■tt.  L.  Brew.  Ass'n,  68, 1914,  J&J. 
St.  Louis  Car  Co  — 

let  g.68,May  21,'23,op.'08.M&N 
•it.  L.  Nat.  Stock  Yds,  48.  '30.J&J 
>t.  P.  Union  Depot— 6s,  1930. M&N 

OonBOl.  5s,  1944 M&N 

Consol.  4s,  1944 M&N 

Sibley  Mfg.  Co.,  Ist,  58, 1922.  J&J 
Simpson,  Crawford  Co.— 

Deb.  8.  f.,  68,  '24,  op.  '05.J1B&J1& 
standard  MUl.— l8t,g.,  58,  Nov.'30 
standard  Rope  &  Twine— 

1st,  g.,  6s,  1946 F&A 

Income  g.  5s,  1946 

iv/itt  &  Co.— 

Istg.  58, 1914,  op.  1910. ...J&J 
Swift  Rfg.Trans.4i^8,'04  to '12.J&J 
l0th-23dSt.Fer.Co.,lst.58.'19,J&D 
rimber  ctf8.,68,g.,1905to'12.F&A 
rorrington  Co.,  Ist  g.  58,'lb..M&S 
7nlon Perry  Co.— 5s.  1920... M&N 
United  Fruit  Co.  deb.  conv.  g.  5s. 

1911,  optional  1903 M&S 

J.S.Env'eCo.- 68,g.,Ang.,'18.J&J 

Deb.  g.,  58,  1905-1912 F&A 

a.S.Leath.— 8.f.deb.,68,g.'13.M&N 
7.  8.  Mortgage  &  Trust  Co.— 

Ser.  E  to  N  48, 1917  to  1922. Var. 
a.  8.  Redact.  &  Refln.  Co.— 

iBt,  g.,  sink,  fund,  68, 1931. J&J 
J.  8.  Rubber  Co.- 

OoU.  g.  58, notes,  '05,  opt.Mi5  8i5 
a.8.Shlpb.58,g.,8ink.rd,1932.J&J 

Coll.  andtr.,mtg.,g.,5s,'22  .F&A 
n.  8.  Sugar  Ref.lst.g.,  6s,'21.J&D 
Virginia-Carolina  Chemical- 
Coll,  tr.  8.  r.g.5s,  1912,  opt.A&0 
(VelBbaoh  Co.  Col.tr.g.5s,'30.J&D 


COAL    IRON    &    STEEL 
STOCKS.  Par. 

Alabama  Oonsol.Coal  &  Iron..  100 

Preferred 100 

American  Coal 25 

Amer.Iron  &  Steel  Mfg.,$5  paid.50 

Preferred 50 

American  Steel  Foundries 100 

Preferred 100 

Black  Diamond  Anthracite  Coal.l 
Blue  Mountain  Iron  &  Steel..  .10 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  &  Hook.  Coal  &  Iron 100 

j    Preferred ICO 

iConsoUdatlon  Coal  of  Md 100 

iConsoUdated  Coal  Co..  St.  L...100 

I  Crucible  Steel  Co.  of  Am 100 

i    Preferred 100 

Danville  Bessemer  Steel ^  .lifl 

Diamond  State  feteel 10 

Preferred 10 

Oomlnlon  Coal 100 

i    Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred ..100 

Empire  Steel  &  Iron 100 

Preferred 100 

George's  Creek  Coal 100 

La  Belle  Iron  Works 100 

Lehigh  Coal  &  Navigation 50 

Maryland  Coal,  pref 100 

MassUlon  Coal 

vlononscahela  River  Coal 50 

Preferred 50 

Montana  Coal  &  Coke 25 

New  Bruns.  Cannel  Coal, 10 

■^ew  Central  Coal 20 

New  Haven  Iron  &  Steel 5 

Nova  Scotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Gas  Coal 50 


Bid. 


100 

97i« 


Ask. 


110 
110 
120 

16' 

§  99% 
65 


§   96i« 

IO5I2 

101 

1(2 

90 

§  f3 

104 

109 

100 
5103'« 


30 
§  92 
112 

§  96 
95 

Basis 
§'9413 


§100% 


§101 
§106 


109 

§t  ... 


§  98 
23 


92^ 
60% 


10 

50 

lfc5 

t 

t 

21a 
30 
t 


15 

75 
t  46 
t   ISSfe 

5914 


29% 


12 
65 
60 


3% 
27 
t 

I        ^ 
t        la 
55>4 
108 
8 
24 
3 
20 
80 
54 
t   66 
108 

t 

1 

I    23 
t      2% 
I 


50 

115 

112 

122 

62 

15 


72 

89 


107 
103 
106 

90  H 

94 
106 


102 

105 

75 
107 14 

32 

113  la 
98 


4-50 

95" 

100 

97 

130 


1021a 

85 
701* 


314 

101  la 
100 

98 

80 
107 

93 

102 
109 
1001* 
110 

100 

76 

99 

28 


^toeks. 


Par. 


85 

931a 
59 


15 
60 
250 
31a 


5 
40 


18 
79 

47 
18''8 

5958 
71 
31 
65 
1234 
bO 
75 
18 
4 


la 

56 
110 
81a 


9 
46 


t   42 

t   

73 

I 


5.'S 
67  ^ 
116 
85 

9 
24 

3ie 

3 
48 

■74' 


Bid. 


Pennsylvania  Steel 100 

Preferred 100 

Pittsburg  Coal 100 

Preferred 100 

Republic  Iron  &  Steel 100 

Preferred 100 

3l088-8heifield  Steel  &  Iron  Co. 100 

Preferred 100 

Susquehanna  Iron  &  Steel 5 

Temple  Iron  Co 100 

Tennessee  Coal  Iron  &  RR.  Co.  100 

Texas  &  Paclflo  Coal  Co JOO 

Tidewater  Steel  Co 10 

Preferred 10  1 

U.  8.  Steel  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10  t 


Westmoreland  Coal 50 

Wheeling  Steel  &  Iron  Co 100 

Wyoming  Valley  Coal 100 


ELECTRIC  8t  GAS  STOCKS. 

I 

American  Light  &  Traction...  100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

;  Brooklyn  Union  Gas  Co 100 

Rights 

Boflalo  City  Gas  Co...  100 

Bnflfalo  General  Electric 100 

Buflf.&Niag.F'llsEleo.L.&P.Co.lOO 
California  Gas  &  Elec.  Corp....  100 

Cambridge  Gas  Bight 100 

Central  Light  &  Power  (8.  F.) . .  .10 
Charle8towD(Ma88.)Gas&Eleo.  50 

Chicago  Edison  Co..  100 

Cincinnati  Gas  &  Electric 100 

Columbus  Edison  Co 100 

i    Pieferred 100 

Columbus  Gas  Lt.  &  Heat'g  Co .  100 

Preferred 100 

Consol.  Elec.  Light  Co.ofMainclO 

Consolidated  Gas  of  Bait 100 

Consolidated  Gas  of  N.  J 100 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Electric 100 

Detroit  City  Gas 50 

I  East  Boston  (Mass)  Gas 25 

I  Edison  El.  Ilium.  Co.  (Boston)  .100 

'Electric  Co.  of  America 10 

Electric  Storage  Battery 100 

Preferred 100 

Elizabeth  Gas-LlghtOo 100 

Essex  &  Hudson  Gas  Co 100 

Evans vUle  Gas  &  Elect.  Lt....l00 

Fall  River  Gas  Works  Co J  00 

Gas  &  Eleo.  of  Bergen  Co 100 

General  Electric— Common iOO 

Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  (Conn.)  Gas-Llsrht 25 

Hartford  Gas  Securities  Co 25 

Preferred 2^ 

Hudson  County  Gas -  100 

Indianapolis  Gas 50 

Jackson  (Mich.)  Gas 50 

Kanwas  City  Gas 100 

Kings  Co.  Elec.  Lt.  &  Power..  100 
Laclede  Gas  Light,  com 100 

Preferred lOU 

LouisviUe  Gas-Llght 100 

LoweU  Electric  Light 100 

Lowell  Gas 100 

Lynn  Gas  &  Electric 100 

Manuf.  Light  &  Heat,  Pittsb....50 
Massachusetts  Gas  Cos 100 

Preferred 100 

Minneapolis  Gen.  Electric 100 

Preferred 100 

Mo.  EdiBon  Eleo.  Lt.,  com 100 

Preferred 100 

Montreal  Light  Heat  &  Power.  100 

Municipal  Gas  (Albany) 100 

Mutual  Elec.  Lt.,  8.  Francisco. .10 

Narragansett  Electric 50 

Nashville  Gas  Light  Co. 100 

Natural  Gas  Co.  of  W.  Va 100 

Newark  (Consolidated  Gas 100 

iNew  Bedford  Gas  &  Edison...  .100 

iNew  Haven  Gas-Light 25 

New  Orleans  Gas-Llght  tr.ctfs.lOO 
New  York  City— Consolidated. .  100 

Mutual 100 

Standard,  com 100 

Preferred 100 

N.  Y.  &  Queens  Eleo.  L.  &  P...100 

Prefened 100 

|N.  Y.  &  Richmond  GaB 100 

Niagara  FallB  Power  Co 100 

Oakland  Gas-Light  &  Heat 100 

iO.&Ind.Con8.Nat.&IUum.Ga8.100 

Paterson  &  Passaic  Gas  &  E)..100 
People's  Gas  Lt.  &  Coke  (Chlc.)lOO 
Philadelphia  Co .  (Pittsburg) ....  50 

Preferred 50 

Phila.  Electric  Co.  ($  7iflpaid)  .25 
Plttsb'g  Consolidated  Gas,  pref.50 

People's  Natural  Gas 50 

People's  Nat.  Gas  &  Pipe'g  ..25 

Portland  (Me.)  Gas-Llght 50 

PorUand  (Ore.)  Gas  Light.. ..100 

Providence  Gas 50 

I  Rhode  Island  Elec.  Protect 100 

Rochester  Gas  &  Electric 100 

E>referred 100 

Salem  (Mass.)  Electric 100 

Salem  (Mass.)  Gas-Llght 100 

San  Francisco  Gas  &  Elec 100 

Trustees'  certfs 

Equitable  Gas-Lt  Co  ($5pd)..20 
Pacific  Gas  Improvement . . .  100 

Pacific  Lighting  Co 10 

San  Francisco  Gas 3" 

Stockton  Gas  &  Electric  Co 50 


44% 

731a 

13 

I314 

48 

7 

75h 

41  >4 

45 

36Hi 

37 

80l» 

83 

Jfl 

% 

96 

97 

34''fl 

3514 

90 

3fi 

5r 

2% 

lOSf, 

10% 

5558 

56 

16 

20 

3 

31a 

91 

98 

99 

45 

85 

tl2o. 

180 

13 

3»4 

97 

105 

40 

11260 

1      31a 

tlOO 

150 

97 


108 

98 

100 

1      7% 

58 

89 


22 

t....-, 
t   50 
230 
t     7% 
60 14 

206' 

86 

§2i'7" 

23 

158 

t   70 

225 

t    48 

t      5 

t    49 

58 


81 

10 

180 

■96" 
119 


250 
t   2779 
33ifl 
791a 
60 

110 


70 

250 

t 

t   89 
119 


71 
186 

42 
118% 
18s^ 
260 
VZb 
145 

36 

71 

331S1 

60 


5 

40 

9714 
t   33 »8' 
t    44 
t     5% 

t 

tl30 
i    18% 
t   80 
100 

t 

tl30 
60 
95 

152  V 

1771a 

571, 


t   55 

1...    . 
5 


Ask. 


50 
90 
13e. 
190 
13ifl 

3*8 

100 


151 
97% 

88ifl 
110 
100 
101 

8 


911a 
210 
23% 


232 

7''8 


87 
101 
222 


163 
85 

250 
50 

7 
51 
60 

75 


15 
190 
100 
100 
121 
165 
240 


28 
38  •^8 
80 
60 
112 


71 

300 

12 


121 


73 


45 
120 
191 

290 

135 

155 

42 

74 


65 


10 

42 
97% 
38''8 
441a 

45 


19 

85 

120 

102 


65 

98 
155 
185 

58 


IParchaser  also  pays  acorned  interest     t  This  price  is  per  share,  not  per  cent,    i  dale  orloe     x  Ex-divldend.    ^Ex-rlirhta.    n  No  ulnal. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  LxxviiT. 


Ntorka. 


Par.!  Bid.    Aak 


8jT»«aM«  I.lKhtlng  Co 100 

Pr«>ferr©»l 100 

TolMo  0»»  lAght  *  Coke  Co..  100 

Toronto  Klectrlo  LlghU 100 

TroT  (N.  Y.)  Om 100 

United  Ele>o.Lt.A  P..B»lt.,  Pr*f.50 
Unlt«d  Kleotrlo  of  New  Jeir«eyl00 
Dnlted  Eleotrlo  S€>our.,x>ref...lOO 

UiUt«dOa«AEleo.of  N.  J 100 

Pr^ferrM  100 

Dnlt<Hl  C}ai«AKl.(8.r.»30pd.).100 

Dntu-d  CJiMi  Iniiit  (Phlla.) ftOt 

Unlt«»»l  Ilium.  Co.  of  N.  HavenlOO 
UntUHt  StHtea  LlKbt  A  Uefttlug  10 

WalthHU!  «»«  Utht  Co 100 

WMhlnjrton  (I).  C.)  One. 20 

WMfKhoune  Kleo.  AMfg.  Ae't'gSO 

let  pr^ferrtHl ftO 

WTieelW  C4ft8  Co f>0 

Woonsocltet  Klectrlo. 100 


EXCHANGE   SEATS. 


Stocks. 


P»r. 


New  YorkStook  Bzoh. 


Latl  Salt. 
..$69,000 


N.  Y.Consol.  8tk.4  Pet.  Ex.      1,300 

New  York  Prodnoe  Ex 215 

New  York  Cotton  Eioh...  10,000 
New  York  Coffee  Exoh. . . .  3,950 
Baltimore  Stock  Exo'ge..  2,000 
Boeton  Stock  Exchange..  18,000 
Ohloago  Board  of  Trade..  3,700 
OlilcaKO  Stock  Exchange. .  676 
Clereland  Stock  Exch'nge     5,700 

Montreal  stock  Exchange 

New  Orleans  Cotton  Ex..  5,600 
Philadelphia  Stock  Ex.  . .  7,000 
Pltteb'gh  Stock  Exchange  10,000 
8C  Lotus  Stock  Exchange..     4,000 


INSURANCE   STOCKS. 

Albany.  Par 

Albany  Insurance  Co 50 

Oommeroe  Insurance  Co 25 

BALTrMORE. 

dBaltimore 10 

rfFlremen'8 18 

German 10 

German  American 25 

(iHome 10 

Maryland... 5 

rfPeabody 25 

Security  Fire 

Boston, 

American  (Fire  &  Marine) 100 

Boston  Marine 100 

Ckjuveyanoers' Title 100 

Maeeachusetts  Title 100 

Meroantlle,Flre  A,  Marine  (new)  100 
North  American  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 
Anchor  Fire  Insurance  Co.. ...100 

Cincinnati 25 

Commercial 25 

Eureka, 20 

Fidelity 100 

Merchants'  &  Mannfaoturers'.. .20 

National 100 

Security 100 

Washington 25 

Dayton. 

Columbia 100 

Cooper 20 

Tentonla. 20 

„_  Hartford. 

Atna 100 

Connecticut. 100 

Hartford 100 

National 100 

PhcBnlx 100 

Steam  Boiler 50 

__  Hartford— LIFE  iMBUKANOE 

.Stna  Indemnity  Co 100 

^tna,  Life 100 

Connecticut  General loO 

Hartford  Life 100 

Travelers' , 100 

Louisville. 

German 50 

LotilsvUle 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Mobile. 

Factors  &  Traders 100 

BtonewalL lOO 

Newark. 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life 

New  Haven. 
Security  Insurance  Co 40 


1,200 
200 

3,900 


675 


4,800 
6,800 


1,300 
225 

4,000 


3,825 

800 

6,000 

5,560 
7,200 


4.000 


Per 
135 
132 

Per 

"id" 


5,000 


cent. 

135 

shart 


n    2^ 

Per 
102i«t 
245 
100 
271* 


Per 


88H 


Per 
200 

42 
106 

Per 
290 
240 
700 
300 
233 
190 

Per 
105 
405 
175 
141 
720 

Per 
110 
100 

Per 
100 
103 
115 

95 

Per 
135 
1371s 

Per 
450 
290 
190 
410 

Per 

52 


atiart 
105 14 


J  30 
200 
(90 


ctnt 


200 
90 
130 
100 
100 


ahar- 


shart 
310 


315 
240 


thart 
118 


cent. 

ids' 

$hart 

102 

105 

ioo' 

than 
140 
142 1« 

tent 


thart 


New  Orleans. 

Oermanla ..m.» 100 

Olbemla 100 

Home 100 

Lafayette 60 

Meohanlos'  A  Traders' 100 

Merchants' 100 

Southern 100 

Sun  Mutual 100 

rentonia 100 

New  York. 

Commonwealth 100 

Continental 100 

Empire  City 100 

Qerman-Alllanoe. 100 

Q«rm  an- American 100 

Gtormanla 50 

Globe  Rutgers 100 

Greenwich 25 

Hamilton 15 

Hanover 50 

Home 100 

Kings  County  (Brooklyn) 20 

Nassau  (Brooklyn) 50 

New  York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 25 

tJnlted  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn)  ..50 

Philadelphia. 

ImerioanFlre 100 

Delaware 25 

B^re  Association 50 

Franklin  Fire 100 

Girard  F.  AM 100 

ins.  Co.  County  of  Phlla 100 

Insurance  Co.  of  N.  A 10 

Insurance  Co.  of  State  of  Pa... 200 

Jefferson 60{ 

Lumbermen's 25 

Mechanics' 25 

Pennsylvania  Fire 100} 

Reliance 50 

Spring  Garden 50 

reutonla 100 

Qnion 20 

CTnlted  Flremens 10 

Pittsburgh. 

lllemannla 50 

Armenia 100 

Ben  FraukUn 60 

Birmingham 50 


City. 


.50 


German 50 

German- American 50 

Humboldt 50 

Monongahela 50 

National 60 

People's , 37ifl 

Pittsburgh 60 

Teutonla 60 

Qnlon 60 

Western 50 

Providence. 

Equitable 60 

Merchants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond. 

Virginia  Fire  &  M 25 

Virginia  State 25 


Bid. 

Ask 

P*r 
110 

$hare 
195" 

100 

lis" 

110 
140 
140 

Per 

112 
800 


160 
500 
330 


160 

35 

110 

334 


170 


260 
150 
150 
2b0 
50 
110 
400 
585 

Per 

\izoF 


\37SF 
1^62/-- 
\38tt 


xhare 
eb,'o4 

23 
eb.  '04 
eft  '04 
eb.  '04 


24 
125 
li24  F 
t  60  N 
\37hD 
540MF 
\  bg  ti 
t  So  J 
t  90  ^ 

\i<)  An 

Per 

62 

80 

90 

60 

64 


San  Francisco. 
Fireman's  Fund 


.100 


St.  Louis. 
Imerican  Central. 


.100 


Washington. 

Arlington 10 

Colonial 100 

Ooliunbia 5 

Commercial 5 

Corcoran 50 

Fireman's 20 

FrankUn 25 

German- American 100 

Metropolitan 50 

CTatlonal  union 5 

People's 5 

Potomac 26 

Rlggs 5 


VIARINE    INSUR'CE   SCRIPn 

vtlantlc  Mutual    1899 

1900 

1901 

1902 

1903 

1904  (w.l) 


MANUFACTURING  STOCKS 

NOBTHBBN  MILLS.  Far. 

Acushnet  Mills  (N.  B.) 100 

Am.  Linen  (FaU  River) 100 

Amory  (N.  H.) 100 

Amoskeag  (N.  H.) 1000 

Androsoogln  (Me.) 100 

Appleton  (Mass.) 100 

Arkwrlght  Manuf.  Co.  (F.  R.).100 

Arlington  Mills  (Mass. ) 100 

Atlantic  Cotton  Mills 100 


65 
110 

56 
110 

1117 
X 

69 
40 

Per 

"35" 


Per 

40 


Per 
310 

Per 


122 
150 
160 

cent. 


840 

90 

180 

625 


340 


100 


160 

•235 
60 


2414 


eb.  '04 

ec.  '6s 
eb.  '04 
on.  'OS 
an'04 
pr.'os 
ee.  'OS 
a ,  'OS 

share 

70 

90 
100 

78 

651s 

78 


65 


120 
80 
75 
4514 

share 


Per 
29 
100 
10 

4 
70 
25 
47 
265 
70 

6% 

6 
21 

8 


100 
101 

10m 

102 
102 12 
104 


Per 


share 

30 

share 
345 

share 
214 

share 


92  >c 
120  I 
1800 
127ifl 
110 

90 
125 

45 


110 
I213 
51a 

36' 
56 


7 

7 

26 


101 

102 

103 

104 

IO413 

107 


share 


95 

12138 

130' 


49 


Ktoi-ks. 


Par. 


Bamaby  Manuf.  <3o.  (F.  R.)...100 

Barnard  Mfg.  (FaU  River) 100 

Bat«8  (Me.) 100 

Berlln(Paner)MillB  Co.,Me.,pf .  100 

Blgelow  Carpet  Co 100 

BoottOot.  (Mass.) 1000 

Border  CTlty  Mfg.  (Fall  River). 100 
Boston  Manuf.  Co.  (Mass.)... .100 

Boston  Belting 100 

Boston  Duck  (Mass.) 700 

Bristol  Manuf g  Co.  (N.B.)....100 
Cabot  Maaufacturing  Co.(Me.)100 

(3haoe(FaU  River) 100 

cmicopee  (Mass.) 100 

31ty  Manufacturing  Co.  (N.B.)IOO 

Jooheco  (N.  H.) 600 

Oollins  Co.  (Conn.) 100 

Oolumbian  (N.  H.) 100 

Oontinental  (Me.) 100 

OomeU  Mills  (F.  R.) 100 

Oomell  Stocking  Co.  (N.  B..)..100 
Dartmouth  Manuf actur'g Co.. 100 

Davol  Mills  (FaU  River) 100 

Dwlght  (Mass.) 600 

Edwards  (Me.) 100 

Everett  (Mass.) 100 

mint  Mills  (Fail  River) 100 

p^anklin  (Me.) 100 

aranite  (F.  R.) 100 

9reat  FaUs  (N.  H.) 100 

SrlnneU Manuf  t'g  Co.  (N.  B.).100 

Hamilton  (Mass.) 1000 

HamUton  Woolen  (Mass.) 100 

Hargraves  MUls  (F.  R.) 100 

am  (Me.) 100 

Hosiery  (LoweU),  New 100 

lackson  (N.  H.) 1000 

King  Philip  (F.  R.) 100 

Lancaster  Mills  (Mass.)  New. .100 

Laurel  Lake  MlUs  (F.  R.) 100 

Lawrence  (Mass.) 100 

Lookwood  (Me.) 100 

LoweU  Bleaohery 100 

LoweU  Machine  Shop 500 

Lyman  MiUs  (Mass.) 100 

Manchester  (N.  H.),New 100 

New  preferred 100 

Massachusetts  Cotton 100 

Mechanics'  (F.  R.) IOC 

Merchants'  (F.  R.) 100 

Merrimack  (Mass.) 100 

New  preferred 100 

Middlesex  (Mass.) 100 

Monadnook(N.  H.) 1000 

Morse  Twist  Drill  (N.  B. ) 50 

STarragansett  MiUs  (F.  R.) 100 

!Taehua(N.  H.) 500 

ifanmkeag  (Mass. )  Cotton 100 

Sfew  Bedford  Cordage 100 

New  England  Cotton  Yarn.... . . . 

Preferred  (new) 100 

(Tewmarket  (N.  H.) 500 

Osbom  MiUs  (FaU  River) 100 

Otis  Manulact'g  Co.  (Mass.) . .  1000 

Pacific  (Mass.) 1000 

Palrpoint  Corporation  (N.B.)..100 

Parker  MiUs  (F.  R.) 100 

PeppereU  (Me.) 100 

Pierce  Manuf ao'g  Co.  (N.  B.)..100 

Pooasset  (FaU  River) 100 

PotomskaMiUs  (N.  B.) 100 

Rich.  Borden  (h  aU  River) IOC 

Sagamore  (FaU  River) 100 

jfjmon  Falls  (N.  H.) 300 

■Jeaconett  MlUs  (F.  R.) 100 

Shove  (FaU  River) 100 

■Ikenandoa  Cotton  Co.  (Utica)lOO 

8onleMUl(N.  B.) 100 

Stafford  (FaU  River) 100 

recumseh  (Fall  River) 100 

rhorndlke  (Mass.) 1000 

rremont  &  S.  (Mass.) 100 

(Jnlon  Cotton  Mfg.  (FaU  River)  100 
Qtlca  Steam    &   Mohawk  YaUey 

Cotton  MiUs 100 

atioa  &  Wmowv&le  Bleach' y..  100 

SVampanoag  (Fal  IBlver) 100 

^aiAsuttaMiUs  (N.  B.) 100 

^eetamoe  (Fall  River) 100 

WTiitman  MUls  (N.  B.) 100 

rork  Co.  (Me.) 750 

SOUTHERN  MILLS. 

Abbeville  Cotton  Mills  (S.  O.IOO 

Aiken  Mfg.  Co.  (8.  C.) 100 

American  Spinning  Co.  (8. 0.).100 
Anderson  Cotton  MiUs  (S.  C.).100 

Arkwrlght  MiUs  (8.  C.) 100 

Augusta  Factory  (Georgia). ...100 

Avondale  MlUs  (Ala.) 100 

Belton  MUls  (8.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 100 

BennettsvlUe  Mfg.  Co.  (8.  C.)..100 

Brandon  Mills  (8.  C.) 100 

Cabarrus  Cotton  MUls  (N.  C.).100 
Clearwater  Bl'h&Mf  g.Co.  (8.C. )  100 

Preferred 

CUftonMfg.  Co.  (S.  C.) 100 

Clinton  Cotton  MUls  (S.  C.)....100 

Courtenay  Mfg.  Co.  (S.  C.) 100 

DaUas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (8.  O.)....100 
Eagle  &  Phenlx  Mills  (Ga.)....100 

Enoree  Mfg.  Co.  (8.  C.) 100 

Enterprise  Mfg.  Co.  (Ga.) 100 

Exposition  Cotton  MUls  (Ga.).100 
Fulton  Bag  &  Cot.  MUls  (Qa.).100 

Gaflfney  MIk.  Co.  (S.  C.) .100 

Qranby  Cotton  Mills  (S.  C.)....100 

do       Ist  preferred 100 

Granite vllle  Mfg.  Co.  (8.  C.)...100 
Greenwood  Cot  MlUs  (S.  C.)..100 

Grendel  MUls  (8.  C.) 100 

Henrietta  MiUs  (N.  C.) 100 

King,  John  P.,  Mfg.  Co.  ((ia.).100 


Bid. 
Per 


I62i«l 
il05 
102  >« 


102 

265"' 
1000 

70 

66 
100 


Ask. 

shart 

90 

98 
16538 
107  >« 
103 
525 
105 

90 


129 
1000 

35 


150 
90 
1000 
160 
106 


98 

156' 

128 
650 


50 


80 

r66»i 

421s 
135 
210 


37 
120 
100 


95 


eoo 

120 
65 


92 19 

97i« 
750 

64 

65 
100 


90 
60 

iso' 

600* 

48 


1760 
2000 
106 


252i« 
170 
115 
115 

"95" 
102 


160 

165 

81 

.  -  -  •  •■■ 

85 

1000 

90 

127i« 

1103^ 

105 

t238 

240 

70 

115 

60 

117 

850 

Per 

"ii" 


99 

195 

85 


tI08 

100 

100 

1271* 

155 

130 

6b  0 

35 

75 

55 

80 


125 

70 

125 

110 


99 
770 


:70 


80 
80 
85 
82ifl 
96 
64 
850 

i02ii 


60 
85 
35 
95 
70 
90 


85 
255 


120 

12212 
100 

"85" 

60 


share 
75 
90 


121 

105 

73 

75 

101 

100 

101 

1081* 

100 

120 

75 

105 

107 

97 

136 

116 

78 

85 

91 

108 

••>>•• 

83 

76 

80 

149 

200 

90 

150 

102 

103 

21U 

90 


tSale  price.  xEx-dlv'd.  t  This  price  is  per  share  not  per  cent,  din  hands  of  receiver  §  Purchaser  also  pays  accrued  Int.  IT  Ex  rights   n  Nominal. 


Mar.,  1904.] 


MISCELLANEOUS  SECURITIES. 


1059 


stocks. 


Par. 


•anoaster  Ootton  Mills  (S.  O.IOO 

Angley  Mfg.  Co.  (8.  O.) 100 

rfrtirens  Ootton  Mills  (S.  0.)...100 

.ookliart  Mills  (8.C.) 100 

,011186  Mills  (N.  C.) 100 

layo  Mills  (N.  C.) 100 

loCoU  Mfg.  Co.  (S.  O.) 100 

DllsMfg.Co.  (8.  C.) 100 

lo  bile  Cotton  Mills 100 

lonoghan  Mills  (8.  C.) 100 

rewberry  Cotton  Mills  (S.  C.) .  100 

>dell  Mfg.  Co.  (N.  C.) 100 

»rr  Cotton  Mills  (8.0.) 100 

'aoolet  Mfg.  Co.  (8.  O.) 100 

'elzer  Mfg.  Co.  (S.  C.)...'. 100 

'ledmontMfg.  Co.  (S.  C.) 100 

-hllllps  Buttorflf  Mf g 100 

'oe,  F.  W.,  Mfg.  Co.  (8.  0.)....100 
tlohland  Cotton  Mills  (8.  0.)..100 

ao       preferred... 100 

loanoke  MUls  (N.  0.) 100 

ibley  Mfg.  Co.  (Ga.) 100 

outhern  Cotton  MUls  (N.  C.).100 

partan  Mills  (8.  O.) 100 

tonewall  Cot.  Mills  (Mobile). 100 

Won  Mfg.  Co.  (Ga.) 100 

•uoapauMlUs  (S.  C.) 100 

fnion  Cotton  MUls  (S.  0.) 100 

do    preferred 100 

lotor  Mfg.  Co.  (S.  0.) 100 

rairen  Mfg.  Co.  (8.0.) 100 

do     preferred. 100 

i^ashlDgton  MlUs  (Va.)  pref...lOO 
^ebb  Man uf  act.  Co— Nashv'le  100 

mitney  Mfg.  Co.  (8.  O. ) 100 

Wilmington  CotMlUs  (N.O.)pf..lOO 
Hsoassett  Mills  (N.  O.) 100 

MINING  STOCKS. 

oacla 1 

.dams  Mining  Co 10 

.dventure  (Donsolldated 25 

.etnaConsol.  (Quioksilver) 5 

iamo 1 

Jlouez 25 

jnalgamated  Copper 100 

juerioan  Gold  Dredging 5 

.m.  Gold  Mining  Co.  (8t.  L.)....10 

jner.  Zlno,Lead  &  Smelt 25 

jiaoonda  Copper... 25 

jiaoonda  (gold) 5 

joadian 25 

jnold 25 

.shBed 25 

.tlantio 25 

ilngham  Oonaol.  Mln.  A  Smelt.. 50 

lonanza  Development  Co 10 

irltannla  Mining 1 

Irltlsh  Columbia 5 

ialnmet&  Heola 25 

latalpa 10 

lentennlal 25 

lenter  Creek  Mining  Co 10 

lentral  Lead  Co 100 

lentral  OU 25 

lolo.  City  &  Manltou 1 

lolombia  Lead 10 

lonsolldated  MeronrGtold 5 

lontinental  Zlno 25 

lopper  Range  Conaord  Co....  100 

lonolantiB 1 

Ireede  &  O.  0 1 

Iresoent 10 

trlppie  Greek  Oonsolldated 1 

►aly-West 20 

>ante 1 

>ootor  Jackpot 1 

toe  Ron  Lead 100 

:ikton  Consolidated 1 

:im  River 12 

a  Paso  Gold 1 

"annie  RawUngs 1 

•rankUn  (L.  S.)  Boston 25 

told  DoUar  Consolidated 1 

tolden  Cycle 1 

tolden  Fleece 1 

told  HlU  Copper 1 

tonld 1 

^ranbyOons.  M.,  S.  &  P 10 

Jranlte-Bl-Metalllo  (St.  L) 10 

(reene  Consolidated  Oopper 10 

Rights ..^. 

^nanalnato  Consolidated 5 

lart  Q.  M.  &  L. 1 

lomestake  Mining 100 

lope  Biintng  Co 10 

lomboldt 25 

sabella  (new  stock) 1 

8le  Royale  Oonsol.  Mining  00..25 

aokPot 1 

Utchener  Gold  Mining 5 

laet  Dollar 1 

lezington 1 

lOBtre  Mining  Co 10 

lass  Consolidated. 25 

layflower 2& 

IloMgan. 25 

lobawk 25 

lollle  Gibson. 5 

lontreal  A  Boston  Oopper 5 

loon  Anchor .............1 

rapaOons.  (Quicksilver) 7 

rational 26 

rew  lana  (Qulcksllyer) 6 

torth  Star  Mines 10 

)ld  Colony 26 

Hd  Dominion  Copper  certfs 25 

totario  Silver  Mining 100 

Isoeola 25 

»arrot  SUver  &  Oopper 10 

liarmacist  Consolidated 1 

'hoenlx  Consolidated 25 

•llgrlm  OonsoUdated 1 

*lnnaole ......I 

'ortland 1 

|rlnoe  Albert 1 


Bid. 

Aak 

Per 

S/MTt 

103 

95 

100 

160 

165 

9o 

ICO 

95 

100 

95 

100 

99 

102 

120 

100 

102 

lOU 

165 

175 

. 

200 

135 

150 

145 

102 

60 

66 

91 

135 

140 

115 

120 

125 

135 

140 

145 

152 

lOSifl 

135 

100 

102 

106 

100 

90 

97 

115 

125 

100 

118 

Per 
7o 

20c. 
214 


2c. 

3J« 

4616 


25c. 

71a 

a  62 

14c. 

40c. 


7 
I912 
40o 

1 

x448" 


16]^ 

1 


3c. 


55c 
■39i« 


3o. 

'iia'c. 
34 


9c. 


6I0. 

2 

66iflC. 

20. 

8 

5iec. 

600. 


llflO, 

38%o. 
10i« 
Ic 


2ifl0. 

50 

20c. 


36c. 

7 
71*0 
l€ 

'iVd. 
\   12 
3 
60c. 

4 

347e 

5o, 

450 

10i«o 

500 


87130 
10 

4 
83 
23i« 

40. 


2c 


S^ec, 


shart 

7J40. 

30c. 

2h 


4C. 
358 

4638 


40c. 

8 
65 

leiflc 

45c. 
250. 


8 
20 
45c. 

456" 


I714 


7 
314C. 
3H 
600. 

'39^2 
2o. 
5o 

SHo 
341$ 
3330 
10c 
115 
61iec 

2ie 
6714C 

40. 

8^4 

6I4C 


40. 
% 

2o. 

313 
400. 
IOI4 
214& 
80c. 


51 


37c 
8 
9c 

45o 
4%c 
13 

3i« 
756. 

41s 
35 


Stocks. 


Par. 


500. 
120. 

1 


1^ 
1019 

5 
56 
25 
4ifl0. 

2 


4ifl0. 

2 
314C. 


Qolcksilver  Mining  Oo 100 

Preferred 100 

tolncy 25 
hode  Island 25 

EtoseNlcol 1 

it.  Joseph  Lead 10 

9anta  We  (Gold  &  Copper) 10 

Scantlo  Gold  M.  &  M.  Oo 1 

Seminole 5 

Shannon 10 

Small  Hope  Mining  Oo 20 

Sunset  Eclipse 1 

Tamarack 25 

Tennessee 25 

Tonapah  Mining  (Nevada) 1 

trtnlty 25 

Union  Oopper  Oo 10 

Union  Oopper,  Land  &  AUnlng.  .25 

Umted  Copper  Oo 100 

Umted  States  IVUning 25 

United  States  Coal  A  OU 25 

Utah  Consol.  Gold,  Tr,  reo'ts..4*85 

Victoria 25 

V^lndlcator 1 

Washington. 25 

White  Knob 10 

Winona 25 

Wolverine 25 

Work 1 

Wyandot 25 


REAL  ESTATE  TRUST  AND 

LAND  STOCKS. 

A.lbany  Trust  (Boston) 100 

Alliance  Realty  Oo 100 

Augusta  Land 100 

Barristers' Hall  Tr.  (Boston)..  100 
Beacon  Chambers  Tr. (Boston).  100 

Preferred lOO 

Bedford  TrustVBoston) 100 

Berkley  Hotel  Trust  (Bo8ton)..100 
Birmingham  (Ala.)  Realty  C0..IOO 

Preferred 100 

Board  of  Trade  Bld'g  Tr.  (Bo8t.)100 
Bost'n  Ground  Rent  Tr.  (Ohio. )  1000 

Boston  Land  (Boston)       10 

Boston  Real  Estate  Tr.(Bo8t.)1000 
Bromlleld  Building  Tr.  (Bost.)lOO 

Receipts 100 

Business  Real  Estate  Tr.(Bo8.)100 

Oamden  Land 3 

Central  Building  Tr.  (Boston). 100 

Century  Realty  Co  100 

(IMty  Associates  ( Boston) 500 

Claverly  Tr.  (Cambridge) 500 

Congress  St.  Asso'tes  (Boston)  100 
Congress  St.  Bldg.  Tr  (Boston)  100 
Constitution  Wharf  Tr.(Bost.). 100 
Copley  Square  Trust  (Boston). 100 
Delta  Building  Trust  (Boston). 100 
Devonshire  Building  Tr  (Bo8.)100 
Dwelling  Hou8eA880C.(Bo8t.)1000 

Bast  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston)...  100 
Factory  BuUdlngs  Tr.  iBost.)..100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston)  — 100 
Hotel  BeUevue  Tr.  (Boston)... 100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touralne)  (Bost.).lOO 

Hudson  Realty 100 

Huntington  Chambers  Tr.  (Bos)  100 
Journal  Building  Tr.  (Boston). 100 
Kimball BuUdingTr.  (Boston).  100 
Lenox  StreetB'ld'g8Tr.(Bost.).100 
Ijovejoys  Wharf  Tr.  (Boston). .100 

Manhattan  Beach  Co 100 

Merchants'  R'lEs.Tr.  (Bo8t.).1000 
Metropolitan  A8SO0lates(Bo8.).100 

Preferred 100 

Municipal  R'lEs.  Tr.  (Boston).  100 
Old  South  Bldg.  Tr.  pfd.  (Bo8t.)100 

Paddock  Trust  (Boston) 100 

Pemberton  BuUdingTr. (Bost)lOO 
Post  Office  Square  Tr.  (Bost).lOO 
Pray  BuUdlngs  Tr.  (Boston)  .100 
Real  Estate  A.ssooiateB(Bo8t.).100 
Eleal'y  Associates  of  Brooklyn . .  100 
ScoUay  BuUdingTr.  (Boston). .100 

Simmons  Bid.  Tr.  (Boston) 100 

South  Street  Trust  (Boston) 100 

South  Terminal  Tr.  (Boston)... 100 
State  Street  Exchange  (Boat.). 100 
Suffolk  Real  Es.  Tr.  (Boston).  1000 
Summer  Street  Tr.  (Boston)...  100 
Technology  Chambers  Tr.  (Bos)  100 
Terminal  Hotel  Tr.  (Boston)...  100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

Tremont  BuUding  Tr,  (Boat.). .100 
Trlmountatn  Trust  (Boston)...  100 
University  Associates  (Camb.)lOO 

West  End  Land  (Boston 

Western  Real  Estate  Trust  — 100 
Winter  Street  Trust  (Boston) .  .100 
Wlnthrop  BuUding  Tr.(Bost.).1000 


TELEGRAPH&TELEPHONE 

STOCKS. 

Amer.De  Forest  Wireless  Tel...  10 
American Dist.  Teleg.  (N.  Y.)..100 
Imer.Teleg.  &  Cable  (Guar.)..  100 

Km.  Telep.&Teleg.  Oo 100 

BeU  Telephone  of  Buffalo 100 

BeUTelep'ne  of  Canada 100 

BeU  Telephone  of  Mo 100 

BeU  Telephone  of  PhUadelphla.50 
Cent.  Dlst.  Print.  T.  &T.  (Pitts.)  100 
Central  «&  So.  Amer.Telegraph .  100 
Oentral  Union  Telephone(new)100 
Oheaa.  &  Potomac  Telephone..  100 
lOhloago  Telephone 100 


Bid. 


Per 

share 

iht 

4 

9 

80 

83 

87iflO. 

1 

2M0. 

2  lac. 

14^ 

""h 

III40 
318C. 
95 
28 

6'8 
4<>8 

hi 

2 

'26  i* 
8^ 

3214 
3 

64c. 

t'"7i« 
6 
71 
GBsC. 
50c. 


Per 
§  95 
85 


87 


60 

60 
§102i« 
H  800 
3% 
f§1230 
&   95 


90 

§  95 
100 
t§560 
t(495 
&   99 


)100 

85 

■96' 

i—- 

t     6ifl 
3 


[^4200 


Aak. 


I's 
100 

38 
8 

3%o. 
100 
29 
6I4 

4''8 

3 

2014 

9 
32% 

3i« 


8i« 
5»a 
72 

678C. 

62iflC 


sfuire 
100 


28 
90 
90 
95 
95 
75 
65 
65 
lOrt 
810 


Stocks 


Par. 


Bid. 


1250 
100 


97 

1 

105 


110 
100 

,  85 

["90' 


§100 
6 
t*.— 


95 
70 


95 


95 
115 


95 

75 

116 

f§950 

§100 

5  80 


25 
fll5 


6O0. 
96 


Per 
t 

22 

84 

I21i9 

97 

X. 


t  61 

ioi" 


35 

117ifl 


590 
525 
102 

95 
107 

95 

102 

100 

850 

5% 

41a 

95 
100 
4600 
100 

75 
100 
118 
115 

90 

96 

98 


103 
9 
1000 

76 

95 
101 

90 

96 
100 
100 

95 
103 
120 

95 

90 

'W 
120 

1050 
106 

90 

90 

95 

29 
130 
100 
110 

660. 
100 

76 
960 


cent 
1»« 

28 

88 
122 
100 
185 
146 

6li« 
118 
104 

60 

43 
120 


160 
182 
115 
1141a 
t  4 
120 

78  ■ 
t       la 

47 

118 

92 

75 

116 

69 

1 

200 

lia 


Olty  &Sub.Tel.(01n.)(new  Btk.).100 

Oommerclal  Cable 100 

Commercial  Union  (Guar.) 25 

(Cumberland  Telep.  <k Teleg....  100 

Cuyahoga  Telephone 50 

Dominion  Telegraph  (Canada).. 50 

Empire  A,  Bay  State  Teleg 100 

Federal  Telephone 10 

Franklin  Telegraph  (Gnar.)...100 
(stold  &  Stock  Teleg.  (Guar.)  ...100 

Hndson  Hiver  Telephone 100 

ni.  &  Mississippi  Telegraph. 50 

Intemat.  Ocean  Teleg.  (Guar.)  100 

Kinloch  Telephone lOO 

Marooni  Wireless  Tel.,  Oanada..6 

Mexican  Telegraph 100 

Mexican  Telephone 10 

Michigan  Telephone. 100^ 

Missouri  &  Kan.  Telephone.. .100      80 

MobUe  &  GuU  Telegraph 100    140 

Montreal  Telegraph 40    158 

New  England  Telephone ..100    118 

N  Y.  &  New  Jersey  Telephone,  100  TF140 

Rights 3''e 

!^.  X.  &  Penn.  Telephone 100     30 

Northwestern  Telegr.  (Guar.) ...  50   120 
Pao.  &  Atlantic  Teleg.  (Guar.) . .  25     78 

Pennsylvania  Telephone  Oo 50  t 

Providence  Telephone 50  tllO 

9oathem  New  England  Tel ... .  100   130 
Southern  &  Atl.  Teleg.  (Guar.). .25    100 

Tel.  Teleg.A  Cable  Oo 15  1. 

U.  S.  Telephone  Co.,  pref 100 

Western  Telep.  &  Teleg.  Co.  ..100 

Preferred 100 

Western  Union  Telegraph 100 


TITLE  GUARANTEE, &  SAFE 

DEPOSIT  STOCKS. 

American  Surety 60 

Bond  &  Mortgage  Guar.  (new).  100 

Chicago  Title  &  Trust  Co 100 

Columbia  (Washington) 5 

FldeUty  &  Deposit  Oo.  of  Md...50 

Kentucky  Title 100 

Lawyers'  Mortgage  Ins.  Oo.  ..100 

Lawyers'  Title  Ins.  Co 100 

Maryland  Casualty  Co    25 

NaehvlUe  Title  Comnany 

National  Safe  Dep.  (3o.  of  N.Y.IOO 

National  Surety  Co 100 

N.  Y.  Mort.  &  Security  Oo 100 

Real  Estate  (Washington) IOCS 

Rhode  Island  Safe  Deposit 100 

Safe  Dep.  &  Trust  Co.  of  Bait..  100 

St.  Paul  Title  A  Trust  Co 50 

Title  Guar.  Trust,  St  Louis  ...100 

Title  Insurance  Oo.  of  N.  Y 100 

U.S.  FldeUty  &Guar.Co..(Md.). 100 
Washington  Safe  Deposit  Co..  100 

Washington  Title lO 

Westches.  &  Bronx  Tit.A  Mtg.  Gu, 


Ask, 


160 
190 


II6I4 
6 


82 
1 

63 
121 

96 

85 
120 


3B8 


1% 


85 
150 
162 
119 
142 
4 

50 
123 

82 

50 
112 
132 
103 
5 


8it 
78 
87I4 


160 

165 

320 

87 

89 

t  S^a 

438 

tl20 

130 

110 

1(30 

165 

260 

267 

t  44 

46 

7c) 

83 

165-74 

114 

120 

110 

130 

78 

400" 

446" 

t  15 

25 

^, 

61 

130 

145 

96 

110 

40 

t  2\ 

4 

130 

160 

MISCELLANEOUS  STOCKS- 

A.  Booth  Packing  Oo 100 

Preferred 100 

\dama  Express 100 

Alaska  Packers'  Ass'n 100 

Mbany  Safe  Deposit  &  StoragelOO 

Algiers  W.  W,  &  Eleo,  Co 100 

AUis-Ohalmers  Oo lOO 

Preferred lOO 

American  Agrl,  Chemical  Oo. .  100 

Preferred lOtf 

American  AlkaU 60 

American  Arithmometer. 100 

lUueiioan  Bank  Note 50 

American  Beet  Sugar 100 

Preferred 100 

American  Oan  Oo lOO 

Preferred 100 

American  Caramel  Co 100 

Preferred — .100 

American  Oar  A  Foundry......  100 

Preferred 100 

American  Ciement  Co 10 

American  Chicle  Oo 100 

Preferred ...100 

American  Ootton  OU 100 

Preferred 100 

American  Credit  Indemnity . . .  100 

American  Elevated 

American  Express 100 

American  Fruit  Product 100 

Preferred. 100 

ikmerlcan  Graphophone 10 

Preferred 10 

American  Grass  Twine  O0....IOO 

American  Hardware  Oo 100 

American  Hide  A  Leather 100 

Preferred 100 

American  Hosiery  Oo 25 

American  Ice  Oo 100 

Preferred 100 

American  Linseed  Oo 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

American  Malting  Co 100 

Preferred 100 

American  Pneumatic  8ervloe...60 

Preferred 50 

American  Press  Aaaoclation..lOO 
Amencan  Publlahing  (Hartf'd).25 
American  Radiator  Oo 100 

Preferred 100 

American  Screw  Oo 100 

American  SnlpboUding 100 

Preferred 100 

American  Smelting  A  B«flning.lOO 

Preferred 100 


10 

80 
8713 


32 

39 

102 

109 

220 

226 

1343i 

136 

111 

130 

81s 

12 

50 

59 

is 

I414 

73»a 
t 

75 

450 

t  51 

64 

3% 

4 

35 

36 

18% 

19i« 

67 

70 

7 

7>9 

92 

97 

78 

82 

28 14 

29  \ 

88 

91 

235 

% 

i« 

185 

192 

1021a 

IO6I4 

90 

94 

1   4 

4ifl 

»   8i« 

8% 

6i« 

7 

87 

3h 

5 

13 

15 

1160 

71a 

8i« 

30i« 

311a 

8% 

11^ 

261s 

36 

22 

22% 

77 

79 

4 

41a 

19 

21 

t  414 

4ifl 

t 

19 

75 

85 

t 

25 

43 

45 

114 

116 

791a 

821a 

261a 

85 

8918 

46I4 

48 

891a 

90ifl 

*  Purchaser  also  pays  accrued  interest,    t  This  price  is  per  share,  not  per  cent,   t  Sale  price,  x  Kx-dlvldend.    U  £x-rlghta.    a  Anaconda  la  now 
noted  per  cent,    o  Assessment  padd.    e  lat  instalment  paid,    n  Nominal. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  Lxivni. 


stocks. 


Par 


American  Bnoff  Oo 100 

Prt»f(>m«<l 100 

AmerUan  ftoda  Kountaln 100 

lut  pr»>ffrr«Kl 100 

2d  iir*if««rr*«l 100 

Aniertc»n  Spirit*  Mfg.  Oo 100 

Amertoan  Store  Oo 100 

Auierlcau  t»u(tftr  Keflnlng 100 

New  prfferrtMl 100 

Anierloaii  Thread  Co.,  pref. 5 

American  Tobacco 80 

Preferre<l 100 

American  Tj'pe  Fonnders 100 

Preferred 100 

American  Window  Olass 100 

Preferred 100 

American  Woolen 100 

Preferred ..100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Asaodated  Merchant*,  Ist  pf..lOO 

Balilniore  Warehouse  Oo 20 

Barney  &  Smltn  Car 100 

Preferred 100 

Bay  Phell  Road  Co.  (Mobile).. .25 
Bergner  &  Engel  Brewing 100 

Preferred 100 

Billings  *  Spencer 25 

Bliss  Company 50 

Preferred 60 

Borden'B  Condensed  MUk 100 

Preferred 100 

Boston  steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.).lOO 

Broad  Brook  Co.  (Hartford) 25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  &  City  Imp. .100 

Burr  Index  Oo.  (Hartford) 25 

Butterick  Co 100 

Callftir'a  Fruit  Canners'  Aes'n.lOO 
Calif omla  Wine  Association. .100 
Calumet  &  Chlo.  Can.  &  Dock  100 

Canton  Co.  (Baltimore) 100 

Case  Lookwood  <fe  Bialnard  Co.  100 

Celluloid 100 

Central  Fire  Works,  common .  100 

Preferred ...100 

Central  Foundry 100 

Preferred .100 

Champion  Coated  Paper,  pref.lOO 

Cheeebrough  Manf'gOo 100 

Chlo.  Junot.Ry.&  Un.  8tk.  Yds.lOO 

Preferred 100 

Chicago  Pneumatic  Tool 100 

Chicago  Ry.  Equipment  Co 10 

Cin.  Tobacco  warehouse  Co. .100 
Cincinnati  Union  Stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy)....  100 
Cleveland  &  Sandusky  Brew'g.lOO 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.  Car  Heating 100 

Consol.  Fire  Works 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol.  Lake  Superior  Co 100 

Preferred 100 

Consol.  Ry.  Lt.  A  Refrig.  Co...  100 

Consolidated  Rubber  T&e 100 

Consolidated  Storage  Battery. 100 

Consolidated  Tobacco 100 

Continent' 1  Tobacco,  preferred  100 

Contra  Costa  Water 100 

Corbin  Cabinet  Lock  Co 100 

Com  Products  Co 100 

Preferred 100 

Cramp  Ship  Yard 100 

Crescent  CSty  Slaughter-Honse.SO 
Cumberi'nd  Flour  3im8(Temi.)100 
Curtice  Brothers  Co 

Preferred 

Delaware  Division  CanaL 50 

De  Long  Hook  &  Eye 10 

Denver  union  Water 100 

Preferred  certfs 100 

Detroit  Union  RR.  Depot 100 

Diamond  Match  Co.  Ill 100 

Distillers'  Securities  Corp 100 

Dominion  Securities  Co 100 

Eagle  Lock 25 

Eastman  Kodak  of  N.  J 100 

Preferred. lOC 

Electric  Boat  Co 100 

Preferred 100 

Electric  Lead  Redaction. 50 

Preferred 50 

Electric  Vehicle  Co 100 

Preferred 100 

Eleotro-Pneumatio  Transit 10 

Elgin  National  Watch  Co 100 

Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soap  Co.  (Tenn.)..100 

Fairbanks  Co..  E.  «fe  T 500 

Farmington  River  Power 25 

Far.  &  Ship.  Tob.  Wareh.  Co. .100 

Ist  Preferred. 100 

2d  Preferred 100 

Fay  &  Egan  Co.  (Cin.)pref....l00 
Fort  St.  Union  Depot.Detroit.lOO 
French  Opera  Asa'n  (N.  O.)...250 
General  Asphalt,  tr.  otfa 100 

Preferred,  tr.  otfs ..100 

(Jeneral  Chemical  Co 100 

Preferred 100 

Globe  Wernicke 100 

Preferred 100 

Gorham  Manufaotnrlng  Co....  100 

Preferred 100 

Gottlieb  -  Banemsclunldt  -  Straus 

Brewing 100 


Bid. 

110 

85>t 

2 
65 
11 


80 
123^ 
128 
f       3>4 
150 
125 

26 

87»« 


9>« 
69  "b 


2% 
12 


t   20 

18 

110 

t   25 


t  35 
liO 
140 
117 
107  ifl 


Ask. 

120 
871s 

•1 
70 
14 


90 
124>« 
126 
4 
2!S0 
138 

30 

90 


10 
70 
69 
102 
3 
13 


24 
25 
125 
271* 


100 

t   10 

6 

6^ 
t   12 

48 

95 

921-2 

50 

85 
128 
114 

15 

60 

8 


420 
140 


20 
\ 

50 

90 

100 


244 
65 

85 

65 

18 

60 
f  4 
t   32>s 

2^ 
3>4 


103 


400 

17 

68 

15 

26 

100 

119 

102 


15 
23 


I26I4 
221s 
.      5 
t  60 
1111* 
100 
19 
49 

1 

8 

12 

t         16 

173 

130ifl 


55 
t  50 


160 
160 
118i« 
109 

65 

75 
105 

15 
7 
6% 


51 
97 

"571s 
95 

il6 

20 

67 
Ih 

10 
115 
450 
145 
122 

26  ^ 
8H 

60 

95 
102 
165 

25 

69ij) 

90 
hi 

75 

17 

67 


3% 
10 


IO4I2 

41 
500 

ISin 

73 

25 

30 


125 
IO4I4 


95 

131a 

35 

431s 

90 


135 
125 


20 

27 

93 
127 

24i£ 

15 

62 
II4I2 
101^ 

22 

52 
1 

1^ 
9 

13 

3 

178 
135 
120 

63 
290 

55 

60 
100 

95 
112 

125" 


49 

98 

60 

103  ij 


5iji 


Stuck*. 


Par. 


Bid. 


Oray  A  Dudley  Oo.  (NashvlUe)lOO 

naokensach  Meadows  Oo 100 

Hackensaok  Water  Oo 25 

l*r«ferred 25 

Hall  Signal  Co 100 

HaH.lBon  &  Walker  Ref 100 

Preferred 100 

Hartford  Car;Mit 100 

Preferred 100 

Havana  Comtrwrolal  Co 100 

Preferred 100 

Havana  Tobacco  Oo 100 

Preferretl 1(0 

Hawaiian  Com.  &  Sugar 100 

H.  B.  Claflln  Oo 100 

Ist  preferred 100 

2d  preferred 100 

Hemng-Hall-Marvln  Oo 100 

Ist  prererred 100 

2d  preferred 100 

Hoboken  Land  &  Improvem't.lOO 

Holyoke  Water  Power 100 

Hooven,  Owens  Rentschler,  pf.lOO 
Houston  OH 100 

Preferred  100 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  BrlcK 100 

£Dt«matloual  Banking  Co 100 

Intern'l  Button  Hole  Machine..  10 
Inter  Mercantile  Marine 100 

Preferred     100 

international  Paper  Co.,  com. 100 

Preferred 100 

International  Power  Oo 100 

International  Salt 100 

[nternatlonal  Silver 100 

Preferred 100 

Inter.  Smokeless  Powd.&(3hem.50 

Preferred 50 

International  Steam  Pump 100 

Preferred 100 

Jackson  Brewing  Co.  (N.  O.)..100 
J.B.  Stetson  Co 100 

Preferred 100 

J.  R.  Montgomery  Oo 100 

Johns-Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred         100 

Kentucky  Wagon 100 

Keystone  Watoa  Case 100 

Preferred ^ 100 

Knickerbocker  Ice  Co.  (Ohio.).  100 

Preferred.  100 

Lanston  Monotype 20 

Liberty  MUls  (Flour) 100 

Light,  Fnel  &  Power  of  W.  Va  100 

Lit  Brothers  (Phliadeiphia) 10 

Lone  Star  &  Ores.  Oil  Co 1 

Preferred 1 

Louisville  Public  Wareh'se  Oo.lOO 
Loulsv.  Tobacco  Warehouse.. .100 

Preferred 100 

Maokey-Nesbit  Dry  Goods  Co. IOC 

Madison  Square  Garden 100 

Manhattan  Transit 20 

Marin  County  Water  (Cal.)...100 
MarsdenCo.  (Phila.) 100 

Preferred 100 

Mergan thaler  Linotype 1 00 

Mexican  Int'l  Improvem'tCo.lOO 

Preferred ,100 

Mex.  Nat'l  Construot'n,  pref..l00 

Miami  &  Erie    anal  Trans 100 

Milw.  &  Ohio.  Breweries  (L't)  ilO 

Preferred *10 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

MoBler  Safe  Co 100 

Mount  Olivet  Cemetery 100 

Motmt  Vernon  Cotton  Duck...  100 
Nashville  Warehouse  &  Elev..l00 

Nashville  Woolen  Mills 100 

National  Biscuit  Co ...100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 

National  Carbon  Co 100 

Preferred 100 

Nat.  EnameL  &  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

New  England  Consol.  Ice 100 

New  Haven  Manutaotuxlng  Co.  25 

New  Haven  Water  Co 50 

New  Louisiana  Jockey  Club..  .100 
New  Orleans  Brewing 100 

Preferred 100 

New  Orleans  Water  Supply  Oo.lOO 

New  Orleans  Water  Works 100 

New  York  Air  Brake 100 

NewTiork  Dock  Co 100 

Preferred 100 

N.  Y.  &  East  River  Ferry 100 

N.  Y.  &  Hoboken  Ferry 100 

N.  Y.  Transportation  Co 20 

Nicholson  FUe  Oo 100 

Norfolk  &  Wash.  Steamboat  ..100 

Norfolk  SUkCo.  pref 100 

North  American  Co.  (new) 100 

Nor.  Amer.  Lumber  &  Pulp 100 

Jceanlc  Steamship  (San  JBt.)..100 

Old  Dominion  Steamship 100 

Otis  Elevator  Co 100 

Preferred 100 

Pacific  Coast  Borax 100 


1  Sale  price.       t  This  price  is  per  share,  not  per  cent. 


110 

8 

15 

27 

38 

44I4 

90 

90 

90 

1 

30 

4 

200 

315 

"i^ 

12 

t     8 

140 

t. 


4% 
191s 

im 

6488 

23 
10 


30 

1    10 

t 

33 

71^ 

525 

165 

130 

107 

350 

102 


120 
158 


52 
46 
t     8ie 
68 
29 


80 

t'"i38 

'"2% 

34 

176 

88 

79 

512 


2ie 
221^ 
104 
106 
150 
t. 


63 
160 

'96' 
lifl 

25 

92 

39^ 
IOII4 

10 


26 

971a 

17 

78 

27 
t     8ifl 
t   29 

14i« 

81 

25 


t   25 

tl03 

200 

84 

84I2 

55 


115 
16 
41 
72 


tl69 
2231a 


80 
Sifl 
41s 

"3"2' 

87 
167 


Ask. 

106 
23 


93 


50 


18 
35 
29 
38 
45 
98 
95 
95 

8 
40 

8 


113 

3 

16 

8h 
96 
146 


5 
20 
12I2 
66 
50 
11 
10 
37 
11 


36 

78 


105 


161 


53 

8% 
70 
31 


75 
38 
100 
90 
15 

IBs 
63 


178 

63 

85 
7 

lOia 
2h 

24 
107 
110 
153 


1021a 

95 
214 

30 
100 

40 
1021a 

10% 

89 

83 

27I2 

98 

20 

85 

33 


15 
92 


108 


85 
851a 
62 
60 
120 
20 
50 
73 


514 

173 

229 

104 

82 

414 

5 

■34" 

89 


Stocks. 


Par 


Bid. 


Paolflc  Coast  Co 100 

Ist  preferred 100 

2d   preferred 100 

Pacific  Mall  Steamship 100 

Pacific  Packing  A  Nav 

Preferred. 

-"awtucket  Haircloth 30 

Peck  Stow  A  Wilcox  Oo 26 

'ennsylvanla  Electric  Vehicle.. 10 

Preferred 10 

Pennsylvania  Salt  Oo .80 

PennTratHc  2ifl 

P.  lx)rlllard,  preferred 100 

Pittsburg  Brewing  Co.... 50 

Preferred 50 

Ittsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  &  Range 50 

Preferred 50 

-•lanters'Compr'ss  Co.,  new. ..100 

Preferred,  new 100 

"llmpton  (Hartford) 100 

Pneumatic  Signal  Co 100 

•ortland  Water 100 

"ratt  &  Cady  Oo ; 100 

•rati  &  Whitney— Pref 100 

Messed  Steel  Car  Oo 100 

Preferred 100 

Tocter  &  Gamble  Co.  (new  stk)  100 

Preferred 100 

Pullman  Company 100 

(.Quaker  Oats. 100 

Preferred 100 

RaU way  Steel  Spring  Oo 100 

Preferred 100 

Reeoe  Button  Hole  Machine  ..  .10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Rochester  Opt.  A  Camera  Co..  100 

Preferred 100 

Boyal  Baking  Powder,  pref...  100 
•iubber  Goods  Manufact'g  Oo.lOO 

Preferred 100 

ttusseU  &  Erwin  Manf .  Co 25 

iafety  Car  Heating  &  LlghtlnglOO 
St  Louis  Cotton  Comp.  trust  ctf  s. 
St.  Louis  &  Miss.  Val.  TransferlOO 

8t.  Louis  Transfer 100 

flavannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

let  preferred 100 

2d  preferred 100 

Slmpxon-Orawf ord  Co 100 

Singer  Manufacturing  Co 100 

Smyth  Mfg.  Co.  (Hartford) 100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  MUling 100 

Preferred 100 

Standard  Oil  of  New  Jersey....  100 

Standard  Rope  &  Twine ..100 

Standard  Underground  Cable.  100 
Stanley  Rule  A  Level  (N.  Brit.).25 
Stanley  Works,  (New  Britain). .25 

Storage  Power 50 

streets  West.  Stable  Car  Line.  100 

Preferred 100 

StrombergCarlson  TeLMfg...l00 

Preferred 100 

Swift  &  Co 100 

Tenth  &  Twenty-third  St.Ferry  100 
Tonington  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Directory 100 

Union  Dairy  Co.  (St.  Louis). ..100 
Union  Ferry  (N.  Y.  and  Bklyn)100 
Union  Stock  Yds.  of  So.  Omaha.  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

Ist  preferred 100 

2nd  pref 100 

United  Boxboard  &  Paper 100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Machinery 25 

Pref  ..  .  25 

U.  8.  Oast  iron  Pipe  &  Foundry ."ioo 

Preferred 100 

U.  8.  Cotton  Duck  CorporatlonlOO 
U.  8.  Envelope  Oo 100 

Preferred 100 

U.  S.  Express 100 

U.  8.  Glass 100 

Preferred 100 

U.  S.  Leather 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.S.  Printing  Co 100 

U.  8.  Realty  A  Construction  ...100 

Preferred 100 

U.  8.  Reduction  A  Eeflning....lOO 

Preferred 100 

U.  S.  Rubber 100 

Preferred 100 

U.  S.  Shipbuilding 100 

Preferred ........lOO 

Universal  Tobacco 100 

Preferred 100 

Va.-Caroltna  Chemical  Oo 100 

Preferred 100 

Vulcan  Detinning 100 

Preferred 100 

Washington  Market 60 

Wells,  Fargo  Express 100 

Welsbach  Company 100 

Westcott  Express 100 

Preferred 100 

Western  Aut.  Mach.  Screw  Oo.lOO 

Western  Stone  (Chicago) 100 

Westinghouse  Air  Braike  Co 50 

Westlngh.  Auto.  Air  A  St.  Coup.  100 

Winchester  R.  Arms  Co 100 

Worthlngton  Pump,  pref 100 


50 

85 
61 
24  >« 
se 
Is 
•  105 
t   38 


\ 

'       1»9 
tl08 
1      3 

llfS 
t  23 
1   44 

110 
t     81s 


52 
105 
120 

99 

iJ7 

68 
332 
198 
209 

41 

79 

22ia 

701® 
7 


50 


Ask. 

~ft5~ 
100 

65 

251s 


40 


4»« 
"i" 

28 
105 

571a 
108 

108*" 

29 

70 
335 
200 
213 

421a 

80 

22% 

72 
71* 

11 


9919 

17H 
75% 
61 
185 


1031s 


20 
340 
219 

3914 

28 

115 

4 

I8I9 
600 

'e 
180 

92 

37 

27% 

84 
125 
IO2I4 
100 

50 


10 

82 
65 


32 


65 

"¥6" 
104 
101 
214 

181s 

95 

45 

28I4 


67 
100 

'"e^o 

77 

104 

68 

7 

49 14 


11 

12 

461s 

481 

i« 

ii 

2 

5 

27 

29 

lOOifl 

t  18 

.«■•■ 

208 

217 

28 

30 

100 

240 

25 

fl37 

42 

800 
110 


IOOI4 
19% 
791J 
63 

190 
60 

'75" 

105 

102 

106>i 

1321$ 

120 

30 
355 
225 

40 

32 

130 

5 

19>4 
615 

l\ 
200 
100 

39 

28ii 

86ii 
135 
1041^ 
lOOii 

60 

25 


12 
85 
75 
160 
33 


105 

82 
105 
103 
238 

18^ 
97 
45% 
28'^ 


20 

75 

103 

40 

—j- 

77iV 

110 

68M 

Ih 

49^ 


112 


V  Ex-rights 


X  Ex-dlvldend. 
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STATE  AND  MUNICIPAL  BONDS- 

It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

68,  July  1, '06,  Olasa  B. .  J&J 

4-6B,  J'y  1,'06,  Class  A.J&J 

4s,«iui.  l,'06,ClasBO.  J&J 

48,  Our'noy,r(lg.l920.J&J 

Barbour  Co.— 4ia8,'29.July 

Blrmlngbam— 

6s,  Improv.,  1919...M&S 

68,  RefuDd.,  1923...F«feA 

68,  Improv..l919-20M&8 

Jerson  Co.— 68,1921. .A&O 

68,  Deo.  1,  1917 J&D 

68,  July  16. 1920....J&J 

4ia8.  eewer,  1931. ...J&J 

Bfadl8on  Co.— 

68, 1919,  op.  1909... .J&J 

68,  1929,  op.  1919.. ..J&J 

Mobile- 48-58,  1906.. ..J&J 

4»fl8,Wat.  &  8ew.,'39.J&J 

48,  Improv.,  1921 . .  .M&S 

Bf  obUe  Co.-8a,  Feb,'09 .  F&A 

68,  Mar.,  1908 M&S 

6b,  Jime,  1911 J&D 

Uontgomery— 68,1918.  J  &J 

68,  Jan.  1, 1921 J&J 

68,  July  1, 1924 J&J 

8b,  Jan.  1,1907 J&J 

41*8,  Water,  1928  . .  A«feO 
If  ontgom'y  Oo.-5b,'35.  A<feO 

ARIZONA 

7b,  Insane  As.,  J'ly,'05.  Jan. 
68,F'ndlng,  Jan. ,1913.  Jan. 
68,  F'dg,  1942  op.  '12.. J&J 
68,  Fund,  194,6  op.  '16. J&J 
58.Bldg.,  1948  op.  '18  J&D 
88,  Fund.  Jan.  15,  '53.. J&J 
OooMse  00.-78,  June,  1906 

PreB«ottH-5s,  1947 Ji&iJ 

Tao8on— 58.  Water.  '50.J&J 

CALIFORNIA 

48,Depot,  Jan.  1, 1912.J&J 

Alaiueda-48,'04to'41.J<feD 

L^eport,  5s,  Jan.  '05  to  '39 

Lo8  Angeles— 68, 1906.  J&J 

78,  g.,  Sch.,  Aug.  15. 1904 

58,  Oct.,  1904  to  '10.A&O 

4>ss,  1904  to  1935... J&J 

48,  g.,  1904  to  1939.  .J&J 

3% 8.  Water.  '04-40.  .A&O 

8%R,Hlgli8oh.'09-'21J&D 

Merced  Co. -4s, '04  to '16 

Oakland— 8s,  1905 Q-J 

Pasadena  School  District— 

41*8,  1904-22 Sept.  15 

Sacramento— 4s  (serial) 

Ban  Diego-  4i2S,'04-'41J&J 
Ban  Francisco— 6s,'04  A&O 
Ban  liUls  Obispo — 

58,  g.,  Deo.  1, 1904  to '40 
Santa  Barbara— 58,g.,  Sob.. 

1905  to  1941 rjan.  10 

Stockton— 48,'21to'40.M&8 
Stockton  Scbool  Diet.— 
5b,  B'ld'g,1904  to  '21.  J&J 

CANADA 

iSte  Foreign  Government 

COLORADO 

48,  Jan.  1, 1907 

8J«8,  Jan.  1, 1905 

Colorado  Springs— 
6s,  July  1,  1905.Opt.J&J 
58,  Water,May2,'ll.M&8 
4ifi8,  Not.  1,  1912  Op.'02 
48,  Refg.,'29op.'14.M&8 

Denver-68,  Julyl,'05.J&J 

6b,  1906  opt J&J 

4s,  Nov.  1,1908....M&N 

Grand  Juno.-68'07-12.M&N 

Gunnison  Co.- 
48, 1919  op.  1909.. ..A&O 

Manitou— 5b,'29  op.l4M&N 

Montrose  Co.— 
58.  Ref  ,'22op. '12..F&A 

Prowers  Co.58,  Jan.'12-'22 

Pueblo— 68,  1906 J&D 

68,  Water,  June,  1914 

4I2S,  Ref.,'17op.'07.M&8 

Bio  Grande  Co— 
68,  1919  op.  1909... F&A 
48, 1919  op.  1909... F&A 

Trlnldad-5B,'14  op.  '04A&O 

CONNECTICUT 

88,War  loan,Oot.l910.A&0 

Bridgeport— 58, 1908. .J&J 

4ifl8C'rtH.,  J'ly'18.J&J 

48,  Corp.,  July  1919.  J&J 

Bristol— 48,  Sch.,  1906.J&J 

48,F'nd'g,July  1,'27.J&J 

Danbury— 4B,'04to'12.J&J 

Bast  Hartford—  48,'24  A&O 

Bnfleld— 48,  1920 M&N 

SiflS, g.  Park,  1926... F&A 

Greenwich— 48, 1913 

Hartford— 4b,'18  op.'08J&J 
4b,  g.,  F'd'ng,  1918.. J&J 
Si«B  g.,Cap.Ref'g..'22J<feJ 

3i«s,  Park,  1926 J&J 

SifiB.g  .,  Jan.  1, 1938.J&J 
88,  T'n  (untax.)  1909. J&J 


Bid. 


103 
103 
100 
109 


5% 
5% 
5% 

115 

112 

ibo" 


100 
100 
100 
122 
111 

106 


86 


8,  next 


115 
101 


100 


100 
106 

ibo' 

102 

98 
101 
102  ifl 
106 
lOlifl 
lOHfl 
1021a 

94 


ABk. 


105 
106 
102 
111 


4v^ 

4Ja% 
4»«% 

120 

117 

i02" 


105 
102 
127 
112 
108 


90 


oolom 


104-61 
107 
113 
1221^ 


1021s 
100 


10 

Net. 


414 


4-35 
4-35 


414 
419 
414 

414 
414 
414 


4-25 
4-25 
4-25 
4-25 
4-26 

s'lO 
4-50 
4-40 


3-10 

4 
4-2& 
3-76 
3-75 
3-75 
3-75 
3-76 
3  60 
3-65 
3-75 
3-75 

4 

4 

4-50 

4 

460 

40€ 

4 


3-6€ 
360 

4 

4 

4 

4 

6 
3-65 
3-65 

6 

6-6^ 
4-56 


4-2r 

4-26 

4-25 

4 


4-00 


3-70 


Bonds. 


iartford  School  Districts - 

48,  Arsenal,  1917 J  &D 

4s,  2d  North,  1924... J&J 
3ifl8,  South.  1931.... M&N 
31*8,  South,  1942. ..M&N 

^terlden— 48,'04  to 'lOM&N 

vieriden  (Town)— 
3138,  1915  to  1924.. M&N 

■liddletown- 4s,  1915. J&J 
313S,  1921 J&J 

«ew  Britain— 4s,  1908.J&J 

4b,  July  1,1927 F&A 

3»«s,  Rerd'g,  1924... J&J 

"Jew  Britain  (Town)— 
3ia8,8oh.,'29op.'14.F&A 

HewHaven— 4s,  1919. .J&J 

48,  School,  1928 F&A 

48.  Sewer  1910-'25..A*O 
48,  School  1909-'20..F&A 
SiflS,  Oct.  1905-'24..A&O 

'few  Haven  (Town)— 
48,  Park  ..  .July  1,1939 
31*8,  RR.  1910 '29... J&J 

iew  London— 48.1924  J&D 
S^B,  Sewer.  1911 J&J 

(orwalk— 48,g.May'35  J&J 
3iflB.  1919  to  1929. ..J&J 

Stamford,  4s,  1914... M&N 
3i«8,  Mar.  1,  1921.. .M&S 

Vaterbury- 1 >ss,  '05 . .  J &J 
4b.  Bob.  1927  to  1946.J&J 
3ifl8, 1905  to  1914...  J&J 

vmimantlo— 4s,  1924.AAO 

Vlndham— 4s,  1925...  A&O 

DELAWARE 

8,  School,  July,  1906.July 
»«8,  HoBp.,'15  op.  '06.  J&J 

IB,  June  1, 1907 J&D 

fewoastle  Co.— 
4b.  Refd'g,Dec.,'10to'24 
Sias,  1914  to  1920.... J&J 

Hnssex  Co.-48,'06to'22J&J 

Wilmington— 88,'04-'08J&J 
4i«s,St.&sew., 1922.  A&O 
48,  S.&S.,Oot.,1925.A&0 

0I8T.  OF  COLUMBIA 

1-658  "Fnd.,"cuT.,'24.F&A 

FLORIDA 

Ouval  Co.— 6s,  1932... J&J 
6iflS,  1932  op.  '12-  ..M&N 
Cey  West— 68,'25op.'0.'SJ  &J 
it.  AuguBttne— 5b,  '27.M&N 
Campa— 68,  g.,  1921... J&J 
58,g.,R.,Junel,1929.J&D 

FOREIGN  GOVT'S 

British- 
War  loan,  2%8, 1910  Q.-J 

Cons.  2^B.op.'-23 Q.-J 

Chinese  Gov't  58 A-O 

Cuban  68  of  1896 

French  Ss,  perpetual... Q-J 
German  4s,  1904. J- J  &  A-O 

48, 1905 J-J&A-O 

8  ifls,  optional A-O 

8s  of  1901 A&O 

Japanese  Gov't  f<s J-D 

Philippine  Islands— 

48,g,L.Par.,'34,op.'14Q-F 
ans.48,g..gu.'.57  op.'ie  J&J 
BwedlBb  RR.  4-3is8,'20.F-A 
Switzerland  48,  opt'l . .  .J-D 
3 i«s,  optional,  1911. .J-D 
U.  S.  of  Brazil— 

68  of  1903  op.  1906. M&N 
(Jnlted  States  of  Mexico— 
68,8Uver  RR.aid.opt.  J&D 
88,ij.,  Rerd'g,  '44.Q.-Jan. 
58.  con.  sQ.  I'n  of  '94.  A&O 
4I28,  g.,  1905... Opt.  J&D 
8b,  Internal  loan 

OITY  AND  STATE 
BONDS 

Amsterdam  48,  opt'l. .  .J-D 
Augsburg  48,  op.  1906.  A&O 
Berlin  3  ifi8,opt.after  '09  J-J 
Cologne  48,  opt'l,  1905.A-O 
Copenhagen  48  of  '01.  M&N 

81fl8 J&J 

rrankfort  31«b  of  1901M&8  H 
Hamburg  4s,  yearly  from 

1904,  optional  1909.  J-J 

38  of  1902 M&S 

Munich— 4s,  opt 1911 

Stockholm  4s,  1941..F-A16 
Vlenna4s,g.,opt  1910.  A&O 
Baden  (Gr.  Duo'y)  48.1909 

Bavaria  48 M&N 

Hesse  3>«b,  optional.. A&O 
Prussian  38  of  190J..A&O 

Saxony  38 A&O 

State  of  JaUsco,  Mexico- 

68,  8.,  Deo.  31, 1933..J&D 
City  of  SaltUlo,  Mex.— 

68,  g 1920-1929 

CANADA 
3138,  Ref.,Nov.l,'13..M<S!N 
Quelph— 58, 1910...J&D31 

5s,  *.  Ry.  deb.,  Deo.  31. 
1917 J&D31 

58.Con8.debtdeb,.20.J&J 


Bid. 


103 
103ifl 
99 


100 


101 

99 
100 
106 

99 

99 
104 
106«fl 
lOSifl 
102»fl 
1021s 

lOSifl 

98 19 
105 

99 
108 

99 
102 

99 


99 
99 


lis 


96 

86ie 

94i« 
122 

94% 
100 
101 

10113 

8812 

741s 

111 

9114 
lOlifi 

ibi" 

90 


100 


9914 

26 


lOlis 
102  H 
100  ifl 
102 
102 
99 1« 
I*  96I3 

103 

89ifl 
103 
101 
100 
104  H 
104 
100 

88ifl 

89 


100 


Ask. 


IOOI4 


96»< 

8638 

95^3 
126 

9bh 
100 14 
lOlis 
102 

89»« 

76 1« 

112 

921a 
1021s 

iba' 

91 

45 
100% 

40 

IOOI4 

27 


1021s 

103 

101 

IO213 

103 

100 


1031a 

90 
104 
102 
101 
105 
1041s 
101 

891s 

89 

105 
105 
lOOis 


it 

Nei 


3-60 


3-6.') 
3  60 
S-65 
3-70 
3-70 

3-67 
3-62 


3-50 
3-60 


3-50 


3-8,'S 
3-85 
3-85 

3-85 
3-85 
3  95 
3-85 
3-85 
3-85 


500 
^0t 

5-25 
4  60 
5-00 
4-75 


3-85 


Bonds. 


ffamilton— 48, 1920...  M&8 

Manitoba-48,  g.,  '30. M&N 
48,Drain'ge,jnyl,'29J&J 

Montreal— 48,  1925.  M&N 
4b,  reg..  May.  1927.  M&N 
48,  May  1, 1933. ...M&N 
3ia8,  Rfg.May,1939.M&N 

Slew  Brunswick,  Prov.  of— 
48,  Apr.  16,  1921.A&016 

4b,  July  3, 1930 J&J 

4b,  1932  op.  1902. ...J&J 
48,  1932  op.  1902F&A15 

Nova  Scott  a,  Prov.  of— 

48,  July  1,1919 J&J 

48,  Jan    1,1920 J&J 

48,  May  1,1920.. ..M&N 

Ottawa,  City  58, 1908.  J&D 
58,8ch.,Deo30.'09.J&D30 
3i«8,8ew.Sep.26,'28  M&8 

i.Juebec,(my  4ia8,1914.  J&J 

4ia8, 1922 J&J 

3ifls,g.,  July,  1930... J&J 

3138.  Jan.,  1931 J&J 

3138,  July  1.  1931. . . .  J&J 
Prov.  5s,  1908 M&N 

Toronto— 
4b,  Imp.,Apr.l,1905.J&J 
4b,  do  1910.J&J 
4s,Mar.  31, 1911....J&J 
48,  Apr.  1,1916 J&J 

GEORGIA 

41*8,  ref  g,  1905  to  '16.J&J 
41SS,  Act  of  1884-1915.J&J 

4i«8,  1922 J&J 

48,  July  1, 1926 J&J 

3>ss,  Mayl,    1915. ...M&N 

i^B,  Jan.,  1930 J&J 

ltlantfr-68.  Cap..  '14.J&J 
68,  Red.,  Sept.,  1915.. J&J 
41S8,  Red.,  July  1916..J&J 
41S8,  Water,  1922....  J&J 
is,  Water , May  3 1,'23.  J  &J 
4s,g.,Ref.,Deo.,1928.J&J 

Athens— 5s,  1922 M&N 

Aagusta-68, 1915....  F&A 

58,  1921 M&N 

4isB,Red.,Mayl,'24.M&N 

4s.  1927 A&O 

4s,  refunding,  1 934 . .  J  &  J 

31B8,  Aprtl,  1930. ...A&O 

Chatham  Co.— 58,'04-19.J-J 

OolumbuB.— 58,1909 . . .  J  &J 

4ia8, 1927 J&J 

Maoon— 6s,  Jan.  1910. Q-J 
68,  Market,  Jan.  1918.  Q-J 

41S8,  1926 Q-J 

Bome-58,F'd.,Jan.,'12.J&j 

4ias,  1926 J&J 

48.  Sew.,  1920  op.'07. J&J 

Savannah— 6s,  1909.. ..Q-F 

68.  July  1,  1913 Q-J 

IDAHO 
68,1905 J&J 

5s,  1915  ojp.  1905 J&J 

Bannock  Co.— 6b,1910.J&J 
Bear  Lake  Co.— 

514S.  Sept.,  1910  to  1920. 
Boise  City— 58,Imp.,Jnly  1, 

1922,  op.  1912 J&J 

Kootenai  Co.— 

68,g..Fdg^l906  to  16.J&J 
Vlountain  Home— 

88,  Sch.,  1908  op.  '04.Jan 

ILLINOIS 

Charleston— 58, 1904  to  '16 
41S8,  July  1,1917 

CJhioago- 
6s,  Imp.,  Dec.  31  ..  1904 
48,  Lake  View,  1907. J&J 
4s,g., River  Imp. ,1914J-J 
4s,  g..  Ref'd'g,  1915.  .J&J 
48,  W'ld'8  Fair,  1921. J&J 
48,  So.  Park, '04-'23. .J&J 
31S8,  Water,  Jaly'09.J&J 
3ias,  g.,  July  1, 1919.J&J 

Chic.  Heights- 6s.'14.M&8 

Chicago  Sanitary  Dlst.- 
58,Nov.l,1904  to'07M&N 
58,  July  1,1911-12...  J&J 
4i3S,Jan.l,1905to  '15J&J 
4128,  Jan.  1,  1915....J.feJ 

48,  1905  to  1922 J&J 

4s,  1904  to  1923... .J&D 
31S8,  June  30, 1918..J&D 

Cook  Co.— 
48.  Ref.,  1904 to '20. M&N 
4s,  g.  1904  to  1923.. J&J 

East  St.  Louis— 
5s,  ref.,  1908,  Sept.  1.... 

Morgan  Co.— 48, 1907.June 

Peoria,  4is8,  Nov.  1,  1915.. 

Peoria  Twp.— 58.1910.J&D 

Qulnoy— 4ifl8,  Ref.,'08.July 
48.  Ref.,  1911  to'17.J'ly  1 

Rookford— 58,  June  1, 1904 
4  las.  City,  1907 M&S 

Springfleld— 58, 1906. Sept. 
3is8,Ref  g.,  8ept.,'20.8ept 

Tazewell  Co.- 
48,  July  ,'04  to'lO,  July  1. 

West  Chicago  Town.— 
58.1910 J&J 


Bid. 


101 
101 


99 


lOOis 

"92" 

101 

102 

90 

90 

91^ 
102 


100 


113 
118 
113 
104 
106 
114 


108 
104 


105 
110 
110 

ibs" 

102 

101 

ibiis 

108 


4%  to  8. 


104 


Ask. 


99 
101 

102" 

10214 

1021a 


102 

102% 

106' 


IOII4 

■93" 

102 

103 

91 

91 
100 
104 


100% 
114% 

ibs 


105% 


105% 


106-22 


66%  Ba 


105% 


To 

Net. 


3-70 
3-70 
3-70 

3"-80 


3-75 
3-75 
3-75 


3-20 


3-75 
3-76 


3-76 

4 
3-75 
375 
3-76 
3-75 

3-5b 

4 


3-90 


40$ 


3-75 
3-75 
4-50 

4-60 

41s 

4'50 

5-50 


4 

4 

4 
3-75 

388 

389 

3B8 

sis. 
3»8 
308 

4 

3-75 
375 
375 
3  75 
375 
3-80 
3-75 

3-70 
3-70 


380 
3-75 
3-75 

3-75 
3-75 
3-75 
3-78 
3-75 

S'a 

4 


*  Flat  price.       M  On  the  basis  ol  4  marks  to  the  dollar.       f  In  Frankfort.       b  Basis. 


km;  J 


MUNICIPAL  BONDS. 


[Vol.  Lxxviri. 


Bonds* 


Bid. 


INDIANA 


S»««i.  Ftlnd..•l^o^.•10.M*N' 

»09opt.. 

£vMiBvUle— 6«,  1912.  J<U 


Se.June  18, 1909  opt.  J  AD ; 


^8.  J»n.  1,1912 J<U 

4>«K.  Jan.  1,  1912. ...JAJl 

4e,  Jiily  1.1912 J&J 

Fort  Waj-ne'— 3>9e.  1920... 

Indianapolis- 4ii.'26 . . .  J  AJ 

8>«8.Em«rK..'05to'13.J<ftJ 

68,  W.  In(l.,'04to'17.MAN 

Jeff^rnonvlUe —  i 

5(1.  ReU\g.  Apr.  IPlO.A&o; 

3»«8.  Kefd'ft.  1925.  MANi 

KiioxOo.-68,'04to'llMAN 

Lake  Oo.— 59. '04  to '07 | 

4»«s.Road  Nov.l5.'04to'19 
IiOgan8iH)rt— 4«,  Kerndlng. 

1905  to  1915 MAN 

Marlon  Co.-48,R«f.*27.JAD 

68,  Jane  1,  1908 JAD 

3»«i8,F\V!!:.,1904to29.J&D, 
New  Albany— 5e,1916.JAJ 
Pulaski  Co.-Ss,  1917.A*0 
Klclimond— 68.'04to'08J  AJ 
Sontli  Bend— 68, 1908MAN 

68,  Aug.  1, 1908 FAA 

4b.  Jan,  2,  1919 JAJ 

Si^s,  April,  1918. ...A&O 

Snlllvan  Co.— 

68,  Drain., '14op.'04. J&J 

6B,Road,1904to'06.Nov. 

Terre  Hant«-58, '05. .MAN 

4i«8.   1904  to  1909. .JAJ 

48,  FdK.May  1,1915  MAN 

Vanderbiirg  Co.— 

68,  C.  H.,  1918 J&J 

Vigo  Co.-3i«8. 1919.. J&J 
Vlnoennes— 4ifl8,  Rfd.1913 
Wayne  Co.-4ifl8, 1904.F&A 

IOWA 

Black  Hawk  County— 

48  Ref..  1906  to  'll.AAO 
Burlington- 

46,R^,  1904  to  1906. J  AD 
Oedar  Rapidfl— 

48. 1904  to  1919 JAD 

8i«e,  8ch.,'Hop.'06.JAD 
Oounoil  Bluffs— 

4i«8,  Kef.,  '18  op.'OS.  AAO 

48. 8ch..  1912 op. '07.  JAJ 
Dallas  Co.— 48,'04  to'12JAJ 
Des  Moines— 

48,  Funding,  1916.. M&N 

8is8,Deo.,l§05  to  '16JAD 
Dubuque— 48,  1917...  FAA 
EsthervUle— 

6iflS,  W.  Al/t  8«pt.'14MA8 
Lee  Co.-3H8,'04to'20J  AD 
Ottumwa — 

4is8,Refg,Mar.,'17.AAO 

Oxiord— 6b,  1905 AAO 

Polk  Co.— 3ifl8,  Court  H 

Oct.  1, 1907  to  '10.. AAO 
Pottawattamie  Co.- 

4i«8.Fund.'04to'05.MAN 
Sao  Oo.-3JsB,'04  to'lO.JAJ 
Woodbury  Co.— 

SisB,  Refdg.,  1914..MAN 

KANSAS 

Atohlfion— 4b,  B.,  1913.  JAJ 

Atolilson  Co.— 
8b,  Rerd'g.,  1916.. ..JAJ 
48,Ref.,1929  op. '14. JAJ 

Chautauqua  Co.— 
58,  Refundg.,  1917.  AAO 

Coffeyvllle— 68, 1905.  .JAJ 

Emporia— 
4%8.  Dec.,  '29  op.  '19.FAA 

Franklin  C0.-68, 1910.  J&J 

JackBon  Co.— 
68,  Rldg,  1928  op.'lS.JAJ 

Kansas  City— 
68,Ref.,Oct.  1,1915.FAA 

58,  Jan.  1,  1917 

6b,  Int.  Imp.,  '04  to  '12... 

Leavenworii— 5b,  '09. JAJ 
4a,  Ref.,  July  1, 1914J&J 
4i«8,Bd.Ed.'04  to'21.J&J 

Leavenworth  Co.— 
68,Ref.,July  15,1909.  J&J 
58,Ref.,July  15,1915.J&J 

Lyon  Co.— 4149,  Relund- 
Ing,  1919  optional... JAJ 
48, 1919  op.  1904....JAJ 

Salamanca  Townahlp — 
68,  RR.  Aid, '16,  Opt. JAJ 

Sedgwick  Co.— 
6\8,  Refdg,  1910... FAA 
88,  O.  H.,  1908-1909.J&J 
8b,  Fund.,  '25  op.  '15.  J&J 

Shawnee  Co.— 48,  '24.MAN 

Tqpeka— 68, 1905 JAJ 

6b,  Aug.  10, 1912  ....JAJ 
8%B,  Bel'd'g..  1919..J&J 

Wichita— 68,  1918 J&D 

58. 8oh..  July  1,1905.  J&J 

Wyandotte  Co.— 
4>«8,  Fund.'19to'23.J&J 
4i28,Bridge,'24to'33.J&J 

KENTUCKY 

Allen  Co.— 4b,  '04-'21..J  AD 

ABhland- 
68,  Boh.  Ref  d'g,  '07.J&D 
8b,  Fdg,  Sept.  ,1914  op.'09 

Oovmgton— 
8B7Fd.,  1920op.'10.FAA 

Frankfort— 4  ijB.Sep.'  17-27 

Franklin  Co.— 68,  Bridge, 
Aug.  1, 1923  op.  '03.FAA 
88,Fnnd.,  July  l,'08.Jtily 
41C8,  Refund'g,  1918  .JAJ 
48,  Betonding,  1919.  JAJ 


99H 


100 

100 

98 


114 


90 


105 
102 


106 
96 


106 
105 


108 

95 

115 

iia" 

101 


118 
103 


104 
101 

106 
102 

100 
103 
104 
100 


117 


109% 
104 


95 


108 
107 


108 
100 


107 
108 


110 
100 
118 

iis" 

104 


12m 

104 


100 

105 
102 

107 
103 


104 
105 


To 

Net. 


3-60 

s-sol 

3-80 
3-80 
3-80 
3-75 
388 
368 

3Ba 

4 

3''e 

4 
4-2.«> 
4-26 

4 
3-75 
3-75 
3-78 

3'e 

4 

4 

4 

4 
3-75 

308 

4-50 

3-75 
3-75 
3-75 

3-87 
3  70 

4 
4 


3-60 


4 

4 

3-60 

3-50 
8-80 
3-&0 

4 
8-60 

3-80 
8-60 

3-6C 

3-60 
3-80 

8-80 


8-7{ 
8-75 

4.h 

4-7f 

8-7f 
3-78 

4-0( 

4 

4 
4-25 
401 
4-0( 

4 


3«75 
3-75 

6 

8-78 
3-75 
3-75 
3'?5 
3-75 
3-75 
3-75 
4-25 
4-25 

4*20 
4-2C 


4  60 
4-50 

3-75 
4-25 


Bonds. 


.■exington— 68. 1913.. FAA 
6b.  RR.  aid.  1918... -J&D 

U>ganOo.— 4B,'05to'31.JAJ 

xmlBville— 

6b,  Park,  Aug.  1 ,  'll.FA  A 
4«,  Man.  Imp.,  1923..JAJ 
4b,  do  1923(op.)J&J 
4b,       do     Dec.l,'28.Q-M 

4b,  Park,  1930 J&J 

48.Refg,July  1,1937  J&J 
SiflS,  g.,  Refg,  1940.M&N 
..J&J 


13.M-S 
23.M-S 

...JAJ 


8>flB,  Ref.  1943 
<cOraoken  Co.— 

88,  Ref.,  1933  op. 

8b,  Ref.,  1933  op. 
fewport— 

6b,  St.  Imp.,  1919. ...*aw 

4b,  Bridge,  July,1911JAJ 
»wenOo.-tJB.'17op.'12F&A 
OwenBboro— 

4b,  1930  op.  1916 JAJ 

Pendleton  Co.— 68,  '10.  J&J 
toott  Co.— 

4b,  Ref  d  J  uly  1,  '04  to  '21 

LOUISIANA 

is.  State,  1914 JAJ 

itohafayla  Dlst.  Levee- 
SB  Refunding,  1949. MAS 

Baton  Rouge— 
48,Imp.  1939,  Op.'09.  J&J 

iOBsler  Diet.  Levee— 
68,1922 MAN 

Jaddo  Dist.  Levee- 
SB,  1922 JAD 

SB,  1951  op.  1941. ...JAJ 

Ifth  Diet.  Levee- 
SB.  1960 JAJ 

SB,  1962 JAJ 

.Afourohe  Dist.  Levee— 
68,  1913 J&J 

.Ake  Borgne  Diet.  Levee- 
SB,  1912 M&N 

few  Orleans- 
7b,  g.,0. 8.&  Q.  S.,'22  J&J 

68,  Premium J&J 

88,  Prem.  (dr.  num.)  .J&J 
4b,  Jud.  exp.,  1923... J&J 

4a,  Const.,  1942 J&J 

4fl,  Improv.,  1950....  J&J 

Orleans  Dist— 5s,1913M&8 

'ontchartrain  District— 

0,6b,  1912 M&N 

D,  6b,  1944 M&N 

-ted  Blver  A.  A  B.B.  Dist.— 
68,  1980 A&O 

CenBas  Basin  Dlst.- 
68,  Mar.,  1914 Mar. 

MAINE 

5s,  June  1,1919 JAD 

18,  July  1, 1917 JAJ 

fB.  Oct,  1, 1922 AAO 

VXOOBtook  Co.- 4ifl8'16J&J 

48,C.H..June,1915.JAD 

Aabam-48,  1917 J&J 

tKQgor— 6b,  1905 J&J 

4b,  Nov.  1,  1914.. ..MAN 

8'«B,Wat.,1904  to'lO.JAJ 
lath— 4i«s,  Mun., 1907.  JAJ 

48,  Ref  dg.,  1921 JAJ 

SeUa8t-4a,  1918 FAA 

Baat  Livermore— 

8igB,8oh.,1910tO '19.  JAJ 
Sonlton— 48,  F'd,  '17. AAO 
Liewlston— 5b,  1917. ..AAO 

4b,  g.,  Oct.,  1927....AAO 
■•ortland— 68, 1907.    .MAS 

4B.«c..Ref.,  July  1.'12.  JAJ 
(iumford— 48, 1919  op.  1909 
Washington  County— 

4b,  1928  op.  1923.... JAJ 
VatervlUe— 48,  g.,Deo.l  '27 
Westbrook— 48,  1912.  J  AD 
rarmouth- 4s,g.,1915.JAJ 

MARYLAND 
3i«B,  Jan.,  1911 JAJ 

Annapolis — 

58,  Sch.,  1904  to '28 
Baltimore— 

68.  July  1, 1916 .... 

48,  Nov.  1, 1925.... 

4e,  Water,  1926 

3ifl8,  Jan.  1,1928... 

3ifiS,  July  1,1930... 

3128,  July,  1940 

3138,  Mar.,  1945... 

3iaB,  Ref.,  1952 

3i48,Jan.  1,1927... 
Frederick  Co.— 

3ifl8,  1940  op.  1920..JAJ 
P^rinoe  George's  Co.— 

68  Ot.  House,  1922. .JAJ 

MASSACHUSETTS 

3»ss,  Gold,Nov.l923..MAN 
3138,  g.,  July  1, 1935.. .JAJ 

31S8,  Water,  1942 J&J 

38,  g.,  April  1,  1909...  AAO 

38,  g.,  April,  1918 AAO 

3a,  g.,  Apr.  1, 1929..  .AAO 

3a,  g.,  May,  1929 MAN 

3s,  g.,  March,  1936.  ..M&8 
3s,  g.,  July  1,1939.. ..J&J 
3s,  g.  Water,  Jan.  1,'41.JAJ 
Arlington— 4s,  1904.. M&N 

4s,  Nov.,  1947 M&N 

Attleborough— 4s,  '24. J&J 

48,  g.,  July,  1926.. -.J&J 

Belmontr-3 1«8,  Ju'ft'32J  &D 

Boston— 5s.  1906 A&O 

48,  Water,  1919 A&O 

4s,  Park,  1920 J&J 

48,  July,  1936 JAJ 

3»«8,Wat.,  Ap.  l,'17.AAO 
3138,  June  1,  1932  ..J&D 
3198,  June  1. 1942... JAD 


Bid. 

110 
102 
100 

106 
103 
100 
107 
109 
110 
100 
100 

108 

105 


100 


.JAD 

MAN 
MAN 
M&N 
..J&J 
..J&J 
.J&J 
.M&S 
.J&J 
..JAJ 


100 

104\ 

108  ifl 

100 

109 

108 
106 

105 
105 

lOlis 

I3713 
220^ 
270 

107 

10214 
110 

127 
107 
104^4 


118 
106 

i02" 
100 
102 
102 
101 
99 
101 
103 
103 

98 
102 
112 
105 


102 


106 
103 
103 


100 


120 

115 

115 

109 

109ifl 

109  iji 

110 

111 

100 


Aak 

111 
103 


108 
106 

i'lo" 

112 
112 
102 
102 


111 
103 
118 


104 

105 

112 

108 

118 

112 
110 

108 
108 


143 

221 19 

i02 
liO 
lOSifl 


112 
130 

110 


10 

Net. 


4-50 
4-70 


Bonds. 


4 
3-50 
4'25 


4-25 


3-30 


8-60 
8-80 


8-60 


100 
108 
104 
105 
99 


122 


110 
110 
110 


3*20 
3-20 
3-20 
3-20 
3-20 
3-20 
3-20 
3-20 
8-20 
3-20 


4 
3-40 
3-40 
3-40 
3-40 
3-40 
3-40 


Boston— (Concluded)  — 
f  ><)fl,  June  I,  1923. .J&D 
3ifl8,  June  1,  1933.  J&D 
Si^jH,  Juue  1.  1943. .J&D 
3h,  Jan.  1,  1921 JAj 

Brocktx>n— 58. 1910...A&O 

48.  May,  1927 M&N 

3>«8,  July  1,1916.. ..J&J 

Brookline— 
3158  1904tO  1910. A&O 

Cambridge— 68.  1904..  J&J 
48,  Water,July,1919.J&J 
3138,  Bridge,  1939... J&J 

Chelflea-4B,  Oct.,1907.  A&O 
4s,  Park,  Oct.,1936.A&0 

Clinton— 3  »«8,  J  uly ,'80.  J  &J 

Danvera— 4s,  1910 J&D 

Everett— 4s,  Sew.  '29.. M&S 

Fall  River— 68, 1906.. M&N 

58,  May  1908 M&N 

4i«8,  Oct.  2,  1913. ..A&O 
4H8,  School,  1913. ..A&O 

4s,  June,  1923 J&D 

3128,  Feb.,  1930 F&A 

Pitchburg-68, 1905...  JAJ 
48.Reg. ,  Apr.  1,1922 .  A&O 

Framlngham— 48,  '08. FAA 

Gardner— 
3»fl8,  May,  1904  to  1926 

Gloucester— 48, 1908..  JAJ 
3  i«8,Water. '04  to '3 1 A  AO 

Haverhill- 48.  1927..  J  AD 

Holyoke— 48,  g.,  1927..JAJ 
3iaB,  May,  1913....  M&N 

Lawrence— 68,  1906..  A&O 

48,  July  1, 1924 J&J 

3ifie.,Nov.,'04to'10.M&N 

Leominster — 4s,  g.,26.A&0 

Lincoln — 48,  June,  1917 
48,  1905  to  1914 

48,  Oct.,  1920 A&O 

Lynn— 58,  Jan.  1, 1905.J  AJ 

48,  July,  1927 JAJ 

8i«s,  May  1.1905... MAN 

Maiden— 4s,  '04  &  '05.  J&D 

48,  May,  1924 MAN 

31*8,  Jnlyl,  '04to'10.  J&J 

Maynard— 48,  1919. ...J&J 

Marlborougli— 48,  '18.  .J&D 
4s,  July,  1926 J&J 

Medford-48, 1917....  M&N 
48,  Feb.,  1930 F&A 

Melroee  48,  June.1924.  J  &D 

Methuen- 4s,  1928 F&A 

Middlesex  Co.— 
48, 1916  to  1921 J&D 

Milton-3  ifiB,  '04  to  '22.  J&J 

Natick-48,  1926 J&J 

Needham— 48,  Sept.,  1924. 
4s,  Sept,  1923 

New  Bedford— 78,  '09.  A&O 
48,  Wat.,  Apr.  1,  '26.  A&O 

31S8,  Mar.  1,1912 

8I3B,  JulT  1, 1951 

Newton— 68,1905 J&J 

88,  July  1, 1906 J&J 

4s,  Soh.,  Aug.,  1915.  F&A 

4s,  Aug.,  1935 F&A 

8I3B,  Deo.,  1926 JAD 

Northampton— 
48,School,Jly  1,1915.  J&J 
48,AprU,  1921 


Bid. 


3ifi8,g.,1904tol926.JAJ 

Pittsfleld— 
48,  Sch'l,1904to'17.MAN 
3ifl8,1904  to  1910... FAA 

Qttlncy— 4s,  '04  to  '37.AAO 
3iflB,Apr.,1904to'39AAO 

Salem— §8, 1904 JAJ 

48,  June,  1913 J  AD 

SomervlUe— 5  ifl8,l  906 .  J  &J 
4s,July,1904  to  1919.  J&J 

Springfield— 
68,  Water,  Apr.  1,'05.  AAO 
48,g.,Wat.,Ap.l,'13.A&0 
48,  g.,  Sch..  Jan.,1917.J  &J 
SiflS,  g.,  Mfay.  1907. M&N 
SiflS,  g.,  1904  to  '18..JAJ 

Taunton— 48.  1905.. ..JAD 

48,  June,  1927 J&D 

3ia8,8ew.Deo.l,1930JAD 

Wakefield- 
48,Munlc.,'ll  tO'24.AAO 

Waltham— 4s,  1911...  AAO 

43,  Jan,  1927 JAJ 

312S,  July,  1920 JAJ 

Ware— 48,  Sept.,  1911 

Watertown— 48, 1906. MakN 

Webster— 48,1923  op.  1913 

Westfleld— 4b,'04  to'22AAO 
3^S,  1904  to  1929.. .J&D 

Winchester  —  3^s,     Road, 
1905  to  1910 J&D 

Woburn— 4s,  1907....  A&O 

Worcester— 5s.  1906..  J&D 

4s,  Apr.,  1938 AAO 

31^8,  June  1, 1929...  J  AD 

Wrentham— 48,  July,  1914 

MEXICO. 

See  Foreign  Gov'ta,p.  1061. 

MICHIGAN 

Alpena  Co.— Ss,  1915  to  '82 

Battle  Creek- 
58,  Sewer  ,Oct.,1910.  A&O 
Ss.Water,  8ept.l,'17  M&8 
SiflS,  Pav.,  Sep.l,  '13.MA8 

Bay  Oity— 4s,Ref.  Oct.1927 

Bay  County — 
58,Fd'g,Dec.'07-8-9.J&D 
48.Ref..Aug..l922A'27. 

Benton  Harbor— 58,Pavlng 

Oct.l,'04to'07 

48,Park,Jan.l,'24-'38.J&J 


ro 
Aak.  FNei. 


101 »« 

102 

103k 


3-40 
3-60 
3-80 
8-80 


100 
107 
99 
101 
105 


103 


101 

i07" 

107 

99 

ibs" 
ids' 

104 


104 

ib7" 
99 

ibs" 

99 
104 
104 
105 
104 
106 
105 
106 


99 
105 
108 
105 

107" 

100 

100 

ibs" 

104 

108 

99 

104 

104 

99 


99 

"■9'9" 

100 

103 


106 


101 

106 

99 

ib2" 

106 
99 
102 
100 
103 

■■■■■• 

"'9"9"" 

99 
101 

'■9"9"' 
108 

■■■■•• 

4-26 
I4-3S 


Fiat  ortce. 


UAH.,  1904.J 


MUNICIPAL  BONDS. 


1063 


Bonds. 


Delray— 58,  8ewer,'33.M&S 

Detroit— 
7B,Water,Aug.  1/04.F&  A 
6a,  W.  L. ,  June,  1906  .J  &I> 
4b,  Sewers,  Ap.l,'22.A&0 
S-65a.  Pao.  iinp.l918J  &J 
SiflB,  Pub.Imp..l930.M&S 

Eaoanab&— 58,09-14-19  J  &J 

Gladstone— 4^88,  '19..tM&N 

Orand  Rapids— 
68,  O.Hall,  July  1,'04.  J&J 
4i«8,Wat.,Jan.l,'12.J&J 
4b,  School,Feb.4,'07.F&A 
48,  Market, reg.,'16.M&N 

Lansing- 58.  J'ly  .1908  J  «feD 

Manistee— 48,'04  to  '09A&O 

Marquette— 48,  19 10..  J&J 
Sifls,  Imp.,  1911 J&J 

Muskegon— 
4  b,  8oh.,  1906  to  '09.M&8 
68,Pav'g,1904to  'OT-JAJ 

Mossegon  Co.- 
4ifl8.  Jan.  1, 1982... .J&J 
48,  School,'04  to  '09.M&8 

Owosso— 48,Ref  g,  1920.J-J 

Port  Huron— 4s,  Ref  d'g,'19 

4b,  Jan.  1, 1932 J<U 

SifiB,  Park,Julyl,'20.J&J 

Bosoommon  Oo.— 
6b,  Fund,,  1919,  Mar.  15.. 

Saginaw- 

5b,  Water,  1905 M&N 

4iaB,Wat. ,  J'ly  18,'14.  J&J 
48,Ref.wat.,Apr.'07.A&O 
48,Sewer,July,  1918..J&J 
Sifls,  Water,  Mar..  1920.. 

St  Jobns~5s,'04  to  '10.  A&O 

Sanlt  Bte.  Marie— 
68,  Water.  Nov.,'13.M&N 
6B,Refg,Apr.l,'17..A&0 
4i«8jBdge,July  1  ,'20..  J&J 

4b.  Water,  1921 J&J 

4b,  g.  July,  1, 1932...J&J 

Traverse  City— 
68,8ohool,July  1,'06.J&J 

Wayne  Co.— 4s,  1910..M&N 
S%B,  May  1, 1914.. .M&N 

West  Bay  City- 
58,  Bridges.  1909...M&S 
4b.  Water.  1929 J&J 

Woodmere— 3^8,  '31..A&0 

MINNESOTA 

Oa,  Bef .  school  oerts.,  July 

1, 1909,  optional Ju^y 

Bias.  State  f  ^.  J'y  1,'21.  J&J 
Bramerd— 
68,  Bef 'nd..  May '04.M&N 
6b.  Berd'g,  1917  ....A&O 
OaBB  Co.-  5b,  June  20, 1919 
Oro-w  Wing  Co.,4b.  '19.Jane 

48,  Refund.,  1923 

Dnlnth- 
68,Berd.,  Jan.  1,'08.J&J 
6b,  School,  1913.. ..M&N 
68,g.,Wat.&Llg't,'26.J&J 
4iflB,  g.,  July  1. 1626.  J&J 
48,  g.  rw  at.&  L't,  '28.  A&O 
Hennepin  Co.— 

4ia8,0'urt-h.,Ap.'24.A&0 
Itasca  Co.— 

6s,  Fund„  1905 Sept. 

6iflS,  g.,  Fdg.,  1919,June. 

Mankato— 3  i^s,  Wt,'  1 9  F  &A 

Minneapolis— 8s.  '05. .  M&K 

4is8,  Park,  July,  '13.J&J 

4iflB,  g.,  July,  1921  ..J&J 

4s,Oct.  15,1917 A&O 

4s,  Jan..  1927 J&J 

8iflB.Sch..Jan.l,1929J&J 
Otter  Tall  Co.— 58.1904J  &J 

Polk  Co.— 6s,  1908 July 

Bamsey  Co.— 58, 1915.  J&J 
4b,  Refunding,  1905.M&8 

4i«S,Ct.  H.,  1916 J&J 

SiflS,  May  6, 1921  ..M&N 
St.  Louis  Co.— 5s.  1908.J&J 

Bt  Paul-6s,  1904 A&O 

68,  Aprtl,  1909 A*0 

8b,0.H.&  C.H.,1915.J&J 
6s.8ch.,May  2.  '15.M&N 

41*8,  Sept.,  1917 M&S 

48.  May,  1920 M&N 

8^6,  Apr.30,1922..M&N 

South  8t.  Paul— 68,'21.J&D 

Stillwater-  58. 1912.. M&N 

Winona— 8i«8,  1924...  J&J 

4s,Kleo.Llght.  July  '04-27 

MISSISSIPPI 

e*.  state,  Jan.  1, 1907..  Jan 
4s,  State.  Jan.  1, 1919. .  .Jan 
Greenville— 

8b,  Sept.  1, 1907 Mar. 

6b,  Jan.  1, 1928 J&J 

Madison  County— 

6b,  RR.,  1922  op.  '03.J&D 
Meridian— 68,  1926...  A&O 
Miss.  Levee  Dist.- 

6s,  Ref.,  1924  op.  '19.M&S 
VlokBburg- 58,  1916.. F&A 
Tazoo  Delta  Levee  DlBt.— 

6s,  Im.,  1947  op. '17.. J&J 

MISSOURI 

8is8,State  fund'g,1908.J&J 
OallawayCo.— 

48, 1917  op.  '02  &'04.M&N 
Oass  Co.— 48,  Jan.l,'13.Jan 
Dade  Co.— 

68,  June,  1914  op. '04.  Apr 

4b,  J'ly,  i919op.^09.Feb.l 
Greene  Co.— 

_58,Fd.,Aug.,  1907... May 
Hannlbai- 

4i«s,  1917  op.  1907.A&O 
Henry  Co.— 4s,Ref.Mar.'07. 

4»a8, 1915  op.  1905 . .  M&8 


Bid. 


To 

Ask.    Net 


113-57 


106'78 


■«*■■* 


lOS 


110 


104 


100 


100 


103^ 


100 


106ifl 
108% 


4-20 

8-60 
3-60 
8-50 
8-50 

4 
4 

4 
360 
8-60 
3-60 
8-6« 
8-6' 
8-7f 
8-7t 

3-7f 
8-76 

3'76 

3-76 

8-80 

4 

4 
4 

4-2: 

3-65 

8-6S 
868 
3-6.^ 
3-66 

4 

4 

4 
4 
4 
4 

4>t 
8-5C 
8-50 

4 

4 


Bonds. 


108 
115% 


10416 


101 


IOOI4 


8-35 
3-85 

4% 

4'bO 
4 

4 

4 
4 
4 
4 


3-60 

4'25 
4'25 
3-60 
3  60 
3-60 
3-60 
3-60 
3-60 
3-60 

4J4 

4 
3-50 
3-60 
3-80 

88e 
4-25 
3-60 
3-60 
3-60 
3-60 
3-60 
3-60 

4''25 

4 
3-60 
8-75 


103 
102 


IO8I4 


100 


104 


5 
5-50 


6 
6-50 


'  Flat  price. 


laoksonCo.- 
4e.  O.  H.,  1905to  '09.J&J 

leffersoQ  City— 4i«s,'07J&J 

Canisas  City— 
7b,  park  fund.ctf  s.to  1921 
5s.  g.,  (Westport)  July  1. 

1916 J&J 

41^9,  g.,  Water.  1915.  J&J 
4s,  School,  July,  1907  ... 
48, City  HaU,  1910. .J&D 
3>as,  School,  1919.. ..J&J 
3138,  School,  1923  ...J&J 

Liaclele  Co.— 
4s.Feb.l,  '18op.'08.M&N 

LafayetteClo.  8>s8.'21.J&J 

tft.Pleas't  rw'p.,  Bates  Oo. 
4i«8,Ref ..  '17  op.  '02.  June 

PetUaCo.-4s,'18  op.  03M&N 

ttaUaCo.— 48,'18  op.'03..F 

4 1  Joseph- 

4b.  School,  1914 A&O 

8J«9,Ref.,1921 F&A 

St.  Louis- 
6b,  Prop'ty,cur.,'06.A&O 
6b,  Park,  gold,  1905.  A&O 
4b,  Renew.,ster.,'ll.M&N 
4b,  Renewal,  g.,  '18 .  .J&J 
8-658,renew'l,g.'07.J&D 
8-658,  renew.,  g..'15.M&N 
8iflB,  renew.,  g., '09..J&D 
SJas,  renewal,  g.,'19.F&  A 
3148,  g.,  Apr.l.  1922.A&0 

Schuyler  Co.— 58,1912  M&8 

■jootland  Co.— 
4iflB,  1904  to  1917...J&D 

4iaB. '27  op. '02  & '07..  J&J 
48,Ref.,July  1.1919..  J&J 

Springfield— 4  J«8,  '11.  M&N 

9alllvan  Co.- 
4b,  '18  op.03,  '08.  '13.  F&A 

7emon  Go.  4iflB.  1918.M&8 

MONTANA 
6s,Agrl.Col.'20,op.'05«I&J 
Beaverhead  Co.- 

68, 1919  op.  1909  ....J&J 

48.  H.  Sch^'21  op.'06.J&D 
Bozeman— 5b,'19  op.09  J  &J 
Cascade  00.—48,  '21..J&J 
Cascade  Co.  8ch.  Dlst.No.l. 

6s.  g..  Mar.  1, 1915op.'05 
Ouster  Co.— 6s,  1915 ..  .J  &J 
Deer  Lodge  Co.— 

58. 1919  op.  1909.. ..J&J 
Great  FaUs— 

68,  School,  1916 J&J 

58,  Water,  1908.  '13  A'18 
Helena-  48.  Ref  ,  '19.J&J 
Helena  Sob.  Dis.  No.  1.— 

5s.  July  1, 1910  opt..J&J 

4ia8,Refdg.,'05  to'22.J&J 
JeffersonCo.— 

4iflS,  Rf„  '04,'14&19.J&J 
Lewis  &  Cftarke  Co.— 

5ia8,C.H.  g.,'04to'17.  J&J 
Missoula  Co.— 

4b,  Ref.  1921  op. '11..  F&A 
Silver  Bow  Co.- 

5b.  Fd.  July  1, 1912.. J&J 
Silver  Bow  Co.,  Soh.  Dlst., 

No.  1  (Butte)- 

4s.  g.,  1921,  opt  '11..J&D 
Yellowstone  Co.-r 

5s,  Ref.,  1918  op.  '08. J&J 

NEBRASKA 

Blair-48. 1919  op.  '09.J&J 

Dodge  Co.- 
48.  Ref.,  1919op.'09.M&S 

Douglas  Co.— 58, 1907.  J&J 
68,1911 J&J 

Fremont  Prect  (Dodge  Co.) 
4b,  Ref.,  1919  op.  '09.M&8 

Grand  Island— 
68,Water,Nov.l,'05.M&N 
58,  Ref.,  1918  op.'03,J&J 

Lincoln— 6s,'12  op.'02.J&J 
5iii8,Fd.8ept  1, 1912.8ept 
58, 1912  op.  1902...  J&J 
5s.  Soh.D.  'l7op.'07.M&N 
4s,Ret,1919op.'09.M&S 

Norfolk— 
4ifl8,  Ref  .,'19  op.  '09.M&S 

Omaha- 58.  1905 J&D 

5b,  Paving,  1905. ...F&A 
5b,  SohoolDlst,  1908 J&J 
58  City  HaU,  1912. ..F&A 

4ifl8,  July,  1910 J&J 

4»«,B,  Oct.  1917 A&O 

4ifls,  Ref.,  1934 J&J 

4b,  Funding,  1918  ..M&8 
4b.  Soh.  D..  Jan.l,'19.J&J 

South  Omaha  — 
6b,  Bef'd'g.  Oct  1. 1904.. 
5s.  June,  1915 J&D 

South  Omaha  8ch.  Dlst.- 
5b,  July  1,  1923 J&J 

NEW  HAMPSHIRE 

6B,Mun.war..Jan.l905.J  &J 
48,Lib'y.  July  1, 1911.  J&J 
Berlin— 48.  Ref., 1917,M&N 
Claremont-48,  1909..  J&J 
Concord— 48,Jan.l922.  J  &J 
38.Ref.Wat  Nov'21.M&N 
Dover— 48,1904  to '16.  J&J 

4b,  Apr.  1, 1907 A&O 

HaverhlU— 

48,  Fdg.,Deo.,  1904  to  '13 
Keene— 48,  July.  1904.  J&J 
Laconia— 4s,  July,  '21.  J&J 

48,  1940 A&O 

Manchester- 
SB,  Water,Ang.l'13.F&A 
4i«8,  Nov.  1,1913. ..M&N 
4B,B'ld'g,Jan.,  1917.J&J 
3»fl8.Fdg..Apr.l.'19.A&0 


Bid. 


105 

110 
108 
102 
103 
101 
101 


101 
101 
1021ft 
1041], 
101 
lOlJft 
100 
100J« 
96 


To 
Ask.  Net 


110 

112 
109 
103 
105 
102 
10:2 


4 
4 


103 
103 


IOII4 
102 


96% 


100 


96 

iosifl 

i07" 


102ifl 
107ifl 

109 


104 

102 

104 

95 

ioi' 


101 
104 
107 

109 

106 

103 

99 


10214 
102-70 


102-73 


100 


1041s 


4-38 

41* 
4 

4ie 
418 

416 
4i« 

4ie 

4-25 
4-26 

4 

4-26 
4-25 

41* 

41* 


103 
109ifl 

llOift 


416 


3<>8 
3-60 
3-60 

3-65 

4-50 
412 
8-70 
8-70 
8-70 
3-70 
8-70 


4 

4 
4 

4 
4 
4 
4 
4 
4 

4 

4 

4*20 


3-80 
380 


3-60 


3-60 


Bonds. 


Naehua— 4s,  1913 J&D 

Portsmouth— 48.  '14.. M&N 

48.  g..  Soh.,  1923. ...J&D 
Rochester— 4b,  1922..  J&D 
Rockingham  (jo.— 

48.  Fdg., July  1,1905.J&J 
WhitefieId-4s,1914.op.J&J 
WoodBville— 4b,  Sch.  Dlst, 

1904  to  1919 M&N 

NEW  JERSEY 

Asbury  Park— 5s,  '24..  J&D 

Atlantic  City— 58,  '25.J&D 

4ifts,  g..  Water.  1926..J&J 

4i«8,Park,  1930 J&J 

4s,  Water,  1930 J&J 

Atlantic  Highlands— 
58,  reg..  May  15,'06.M&N 
4is8,g.,Wtr,J'lyl,'28.J&J 
4s,g.,8ewr,Jlyl,1928J&J 
Bayonne— 58,  g.,  1911..J&J 
4128,  gold,  Sept.,  1916  ... 

48,  g.  Tax,  1909 

Camden- 78. 1906.... M&N 
41S8,  Water,  Jan.,'23.J&J 
48.  Paving,  1929. ..M&N 
East  Orange — 48,  '33..  J&O 
East  Rutherford— 4b.  1929. 
Elizabeth— 48,  '22,  Op..J&J 
£nglewood-3  ^8,1930.  J  &D 
Essex  (80.— 48,  1926. .F&A 
4b,  g..  Park,  1938.... F&A 
3-65B,  Park,'  15  to  35.  F  &A 
Franklin  Township— 

4b,  Road,  1904  to  '29.  J&D 
Hackensack — 4b,  g.,  Sewer, 

1905  to  1913 F&A 

Harrison— 4b,  1930....  J&J 
Hoboken— 48,  1919...  F&A 
Hudson  Co.— 5s,  1905.M&8 

412B,  Road,  1923 J&J 

48,  Road,  1927 M&N 

312S,  B'dge,  '05  to  20.  A&O 

Jersey  City— 7s.  1905.. Var 
78,Imp.&gen.City'06J  &J 

78,  Water,  1908 M&S 

68,  April,  1904 A&O 

68,  Float'g.  Feb.  '09. F&A 
5b,  gold.  Assess.,  24.M&N 
5b,  Wat'r,J'ne  1,  '21.J&D 
5B,A88ess,Apr.l916.A&0 
5s.  Water,  1916. ...A&O 
58,Feb.  10,'04  to'13.  F&AIO 
4I28,  Wat«r,  1925.... J&J 
48,gjjibrary,  Apr.'28 .  A-O 
4s,  Water,  1932 M&8 

Long  Branch— 5s,  '13  Opt 

Middlesex  Co.— 
3ifl8.Bridge  Jan.,'22to'31 

Morris  Co.- 48, 1935  ..J&J 

Newark— 
7b,  Water,May,1905M&N 
68,  Corporate,  1908..F&A 
4ifl8,  Water,  1915..  .M&N 
48,  Refund' g,  1923.. M&8 
4B,Water,Feb.,  1922 .  F&A 
4B,8t  Imp.,  1906. ..M&N 

3ifl8,  1929 J&D 

3-358,  H.  Soh.,1917.M&N 

New  Brunswick— 

78,  Water,  1904 M&N 

6b,  1906 J&J 

4b.  Refund'g,  1922. M&N 

Orange—  " 
58,  Sewer.1923  to'32.J&J 
4ifi8.  Sewer,  1915  to  '21. 
4b,  Jane, '04  to  '09. J&D 

Passaic  Co.— 
4B,C.HBe  1910-1911,F&A 

Paterson- 58,  1909...  F&A 

4ifl8.1934 

4s,N.C.HaU,'28to'30.J&J 
48,  Renewal,  1923 

Perth  Amboy— 
4iaB, Water,  Sept  1, 1927 

Plalnileld— 48,g.,  1914.  J&J 

Rahway— 48,  Adj.  '22.M&N 
48,  Water,  1932 J&J 

Trenton- 48, 1911 J&J 

8i«B,  Soh.,Nov.l,'29.M&N 

Union  Oo.  48,  Oct  1, 1942 . . 

Weehawken— 4ifl8,'ll  A&O 

WestHoboken- 5b,04.M&N 

NEW  MEXICO 

6b,  Prov.d'bt,'19op.09M&8 
6b,  Ref  g,  1923  op.  '13.  J&J 
58,  Gas.  def . ,  '23  op.  '03 .  J&J 
5s,  MUit.  Inst '25  op.  05  J&J 
5s,  Ins.  Asy., '25 op.  16. J&J 
4b,  Bldg.,  '29  op.  '19.. M&N 
Bernalillo  County— 

6s,Fund'g,'26  op.  '05.  J&J 

5s,  1931,  optional  1921.. 
Chaves  County— 

5b,  1931  op.  1921... .M&S 
Las  Vegas— 

68,  Ref^  '17  op.  '07..J&J 
Socorro  Co. — 

68,refg.,'31,:opt'21.M&8 

NEW  YORK 

3i«8,  Park.  1907-8.... F&A 
3b.  g.,  Jan.  30, 1906... J&J 

38,  g.,  Jan..  1912 J&J 

3e.g„1913 J&J 

Albany— 

78,P.0.8ite.M'yl  '04M  &N 

6B.Park,  1915  to'19.M&N 

5B,WBh.P.M'yl.'20.M&N 

4b,  Park,  1904to'17M&N 

Auburn- 

3>fl8.May,  igi4to'25.J&D 

Ss.  S.C.RR.,  1906... M&8 

Bergen— 3i«8.0ot,'04  to  '07 

Blnghamton— 

4B.0.H.,  1928&'29.F&A 

8iftS.  Bdg.,  1935 FAA 


Bid. 

102 
108 


104 
100 


Ask. 


IO519  3*63 

3"60 
3-6« 


1031s 
"99 


100 


1041s 

ibo 


101 


80 

85 


Net 


4 

3-75 
3-75 
3-75 
8-75 

8-80 
3-80 
8-80 

4 

4 

4 
3-80 
3-50 
3-50 

3"-80 

3'-50 
3-40 
3-40 
8-40 


4 

4 
3-75 
3-50 
3-50 
3-50 
3-50 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 


8-50 
8-50 

3-50 
3-60 
3-50 
3-40 
3-40 
3 -50 
3-40 
3-60 

3-75 
3-75 
3-60 

3-60 
3-60 
3-60 

3-60 
3-80 
3-70 
3-70 
3-70 

3-80 

3-76 

96 

"  3-60 
350 
8-50 
8-75 
3-80 


4 
4 
4 
4 
4 
4 

6 
4-60 

4-50 

4*60 

41s 


2-76 
2-75 
2-75 
2-75 

3-60 
3-60 
3-60 
3-60 

8-65 
3-55 
8-60 

» 
8-60 
8-60 


100  4 


MUNICIPAL  BONDS. 


[Vol.  lxxvui. 


Honda. 


Brooklyn— Ti 
7».  RiK.,  July.  190«.JAJ 
7b.  BrlrtKt<."l^U>'24.JAJ 

en.  Park.  1U24 JAJ 

^«.  Bri.Ue«.  1919 JAJ 

48.  BrlilfW.  1^26 J&J 

4«.  School.  1920 JAJ 

4s.  Wutor.  Jan.  l.*14.J*J 
3^«.  K-.  1911.  Kx'pt.JiVJ 
3 >••.);..  190&  to '37  JAJ 
S>«.,K.Jalr  10. 1925.JJU 

S>«B.  Kolil.  1927 JAJ 

3^8.  K.  July  10,1934.JAJ 

3»«e.  go\A,  1936 J*J 

3e.  W»t*r.  190.'> JAJ 

Se.  BrWKe.  192.S JAJ 

Baflalo— '•• '24  A  •2!>..JAJ 
6a  Parks. Jan. 1,1924JAJ 
4«.  bower. May  1.'13. MAN 

8>«a,  Oct..  1917 AAO 

Si«9. Park. K<»K.. 1927  FAA 
3HB,Ket.,1910to'19MA8 
38.  hU>aa.  1913 JAD 

Oohoe»— 78.'  04  to  '13  .JAJ 
4«,  July  1.  1920 JAJ 

OoUe«e  Polntr-1i 
78,  July,  1904  to '13.  .J  A* 

Elmlra— 
48.SC11-1,  J'ly  1.1904MAN 
48,  Reg.  May  1,  '10. MAN 
3*«e.Reilempt'n,'12to'21 

Far  Rockaway— IT 
5e,  Imp.,  1904  to  •21.J&J 

riatbusU  11-68, 1911. -MAS 

Fulton- 
3-40.  Wat.,  '05  to  '29.J&D 

Hempstead— H  io.g:23  JAJ 

HerBlmer.4>48,'08-'27M&N 

HomeU8VlUe-8i«8  '21FAA 

Jamaica— 11 
48.  Apr.1,1917    

Jame8^•'wn-4a,Wat«^,Ma^. 
20,  1943 AAO 

Kings  (Jo.— IT 
48,  Park,  May  1 ,  '05  to  '44. 
48,  Highway,  1940. .  .JAJ 

Kingston— 
48TRfd.  Jan.  15, 1912J  AJ 
3i«8,g.,Wat.,'12to36AAO 
3e,Rfa.,Jan.l5,1914.JAJ 

Long  Island  City— H 
TBrSept.  1,'04  to  •14.MA8 
68,  Feb.  1913  to  '19.FAA 

58.  June.  1909 JAD 

4I08,  May  1, 1910.. .MAN 
4ifl8,  1904  to  1923.. MAS 
48,  Water.Sep.  1,'20.MAN 
3i«8,Wat.,Mayl,'20.M&N 

Mlddletown— 3148,  '31.FAA 

Motint  Vernon- 
48,  School,  '09  to  •17.M  AN 
3i«8,  Road,  1928. ...FAA 

Nassau  Co.— 3ifl8,  '30. MAS 

Newburg— 4fl,  1912. ..FAA 
3i«8,  Wat.,  Sep.l,'07.MA8 

New  Rochelle— 
3ia8,  1904  to  1906. .MAN 
3J«B,  1904  to  1933.. .JAD 

Mew  York  City— 

78,  W.  Farms.. '04  to  2147 

78,  Morrisanla.  19 16  to  '80 

68,  WiUiamsbrldgeHlg'y, 

May,  1909  to '44.. MAN 

58,  Dock,  1908 MAN 

58,  g.,  Dock.  1928.. MAN 
48,  Exempt,  1913. .MAN 
3»«8,Pk.,Nov  1,1913MAN 
3i«8,g.,Pk..l916,Ex.MAN 
3is8.lExmt.,Oot.'15.MAN 
SiflS,  Exmt.,  1922. .MAN 
3ia8,g..D'k.'27,Ex..MAN 
Sis,  g.,  Ex.,  1941. ..MAN 
31S8.  R.T, '48-'50..MAN 
3i«8,  g.  Exmt.l952,MAN 
3138,  g  ,Exmt.l953.MAN 
3-308.CO.,  •17-'21jKx.  JAJ 
88,  Water,  1904,  Ex. AAO 
38,  Armory,  '09,  Ex.  MAN 
38.  School,  1913  ....MAN 
Ss,  g..  Street,  1916. MAN 
38,  g.Dock,1924,Ex.MAN 
38,g.,R.T..1950,Ex.M&N 
21*8, Park  Ex., 1909.M&N 

Niagara  Failfl— 4B,May,  '13 
48,  PoUoe,  Feb.,  1914.... 

Nortb  Tonawanda— 

68,  Sewer.  1911 ,MA8 

4b,  Wat.,  1924 AAO 

Nyack  -4«,  g.,  Water,  1927 
3»fl8,  June,  1914  to  1923. 

Oneida  Co.— 
3^8,  Feb.,  1914  to  1928. 

Onondaga  Co.— 

3B,July  1904  to  1929.  JAJ 
Oswego— 3^8,  '04-22. AAO 

Pougbkeepsle — 
48,    Bountle8,1905..MAS 

3J«8,  Sewer,  1905 FAA 

38,  Bounties,  1907.. MAS 

Queens  Co.— 48, 1917.JAD 
48,  1927 JAD 

Richmond  Co.— T 
48,  FunQ. ,  June  1 , '  14.  J  AD 
4s,  g.,  Jnly,  1. 1921. .JAJ 

RooheBter- 48, 1922  .  .J  &J 

3ifi8,Ref  g  RR.,1913.FAA 

3138.  Impr.,Oct.,'19.FAA 

3i«8,  Bef.,'33,  op.'13..J  &J 

3i4S,B'dge,8ep.l.'21.JAJ 

Rockland  Co.— Ss,  '10.. JAJ 

412,  Mar., 1904  A  '05.AAO 

S»fl8,Fund.,'14  to  '24.  J  AD 

Borne— 48,  Apr.l5.  '21.JAJ 

Saratoga  Co.— 

S^s,  Feb.,  1909  to  1913. 
Schenectady— 
48,W.,N'vl,'08to'15MAN 

^  3a,  Water,  1911 F&A 

*Flat  price. 


Bill. 


TTo 
Aak.  INel. 


99% 
98 


346 

134 

34 

3  45 

3  4S 

3  4.'. 

3-ir 

3-4f 

3  4f 

.....  3'4<' 
3-48 
345 
3  45 
S-JS 

8-45 

8-4  5 

3-4 

3-45 

3  45 

3-40 

3-45 

3-6i 

3-60 


S5( 

3-50 
3  5C 
8  50 

3-75 
3-50 

3-60 
3-60 
3-90 
3-60 

3-60 

3-50 

3-45 
3-45 

3-60 
3-60 
3-60 

3-45 

3-45 

3-45 

34 

3-45 

3-45 

3-45 

3-60 

3-75 

3-75 

3-51 

3-60 

3-60 

3-75 
3-75 

3-45 
3-45 

3-45 
3-45 
3-45 
3-45 
8-45 
3-45 
3-45 
3-45 
3-45 
3-45 
8-45 
3-45 


110-65 


Koiidn. 


100 
99 


821s 


100 


100 


4 
3-45 
345 
3-45 
3-45 
3-45 

3-60 
3-60 

3-65 
3-65 
3-65 
365 

3-50 

3-50 
3  60 

3-55 
3-55 
3-60 
3-45 
3-45 

3-45 
3-45 
3-50 
3-60 
3-50 

3-50 
3-60 
3-60 
3-60 
3-60 

3-60 

3-60 
3-60 


If  Now  purt  ol  New  York  Olty. 


'  Ayraonse— 

4»«».  Water,  1920.. ..J AJ 

4b.  RMg.,1929 JAD 

3»flH.  Wat«r,  1928....JifeJ 
8b,  Wa.  July  1,1920.  JAJ 

rroy-4V«8.  1904 FAA 

3»«8.Ref,  1905to'14.FAA 

OOoa-48,  Jan.,  1905  to  '19 

VVatertown— 
3»aH.Hew6r,'llto  27.MAN 

A'estohtiwter  Co.— 
4b,  1904  and  1905...  J  AD 
8>«8,  June,  1927 JAD 

White  Plains— 
4b.  1914  to  1928  ....FAA 
3>«8,  Water.  1930  ..  JAJ 

ronkers-48,'04  to  '25.. MAS 

48,  Water,  1917 AAO 

3»«B,May, '10to'24.FAA 

;    NORTH  CAROLINA 

is,  Renewal,  1910 JAJ 

48,  Jan.1,1913 JAJ 

tJB.  ConBtr'otlon.1919  AAO 
4.8hevHle— 68.1916. ...JAJ 

58.  July,  1911 JAJ 

Charlotte— 58, 1929 . . . .  J  AJ 

4i«s,  Jane  10.  1933. JAJ 
Durham— 4  A8B.J'yl.'41J  AJ 
Forsyth  Co;— Gs,  1911. May 
Greensboro — 

58.  g.,  Jan.  1,  1931. -JAJ 
Mecklenburg  County— 

68,  RR.  aid,  1920... MAN 
Raleigh-6s,  1907 JAJ 

58,  1927 AAO 

48,  July  1, 1929 JAJ 

Reidsvllle— 58,  g.,  '29.  .May 
Swain  Co.— 68,  1919  ..JAJ 
Wilmington— 

58,  Fund.,  Jan.1922.JAJ 

4e,g.,Ref.,J'lyl,1929  JAJ 

NORTH  DAKOTA 

4138.  Rev..  Apr.  25, '05.  AAO 
48,  Ref..  July  1, 1914.  .JAJ 
48,Fund'g,Mar.20,'21.MAN 
48,  Reftmd'g,  Jtdy  1, 1923. 
Blsmarok- 

41^8, 1911, '16  A'21..MA8 
Burielgh  Co  — 

4i«8,  Oct.  15,  1918 

OHIO 

58,  B'd  of  Agrl.,  Sept.  1 
1904  to  1911 .MAS 

Akron— 58,  Imp.,  1904.  JAJ 
48,  Refg.,  1911 MAS 

Auglaize  Co.— 
58,  Bridge,  1904  to  1913 

Avondale  (in  Cincinnati) 

58,  June,  1916 JAD 

48,  D,  April,  1923... AAO 

Bowling  Green— 
58,  Rel'g,1908  to  '17.M  AS 

Butler  Co.— 
4is8,Replen.'04tol8MAN 
4ias,B-dge,'21  A '24.  JAJ 

CaldweU— 

68,  Water,  1922 AAO 

5s,  Soh.,  July  10, '11. JAJ 

Cambridge— 
58,  Apr.  1,  '04  to  10. Apr. 

Canton— 
4128.  Dec.  1904  to  1910. 
48,  Imp.,  1904tO'10.AAO 

Cincinnati — 
7-38,  May,  1906  ....MAN 

78,  Nov,,  1908, MAN 

68,  gold,  May,1906.MAN 

68,  Aug.,  1909 FAA 

58,  Sew.,  May,  1909. MAN 
58,  1930,  op.  1910.. MAN 
48, 1930,  op.  1911.  .JAJ 
48,  S.  F..  1941  op.  '21  .JAJ 
3-65  g.,  Feb.,  1937.. FAA 
3ifl8, 1938op.  1918. .FAA 
3ia8,  Ext.  to  1940.... JAJ 
3is8,Ref.,1952,op.'32JAJ 
38,  Wat.,  1939  op.'19  FAA 

Cleveland— 
58,  Viad.,  June,1907.J  AD 
58,  Library,  1918. ..AAO 

48,  Sewer.  1910 AAO 

48,  Ref.  1918 AAO 

48,  Apr.,  1921 AAO 

48.  Sewer,  1922 JAD 

48,  Sewer,  1925 JAD 

48,  1925 JAD 

48,  Park.  1931 AAO 

Cleveland    Soh.    Dist.  48, 
April  1,1922 A&O 

Clifton  (in  Cincinnati)— 
5b,  Water,  Jan.,  1906.  JAJ 
4^28,  Gen.  imp..l919.JAJ 
4i2S,Wat.,2dser.,'22AAO 

Columbiana  Co— 4s,  Fund., 
July  20,  1904  to  '11,.JAJ 

Columbus— 68,  1904...  J  AD 
5b,  Water,  Ap.  1, '07. AAO 
4ifl8,  Sewer,  1921  ...MAS 
48,F.D.,Junel,'16.JAD 
48,  Dec.  1, 1927 JAD 

Columbus  School  Dist.— 
3128,  Mar.  1, 1923  ..MAS 

Cuyahoga  Co— 

58,  July,  1918 JAJ 

4s,  Fund.,  '06  to  '26.  AAO 

Dayton— .58.  Soh., '06. FAA 

58,  April,  1915 AAO 

4ifl8,  Water,  1904.. .FAA 
48,  School,  '11  A  '12.JAJ 
3i«8,  Wat.,'04  to  '15.J  AD 

Defiance— 
58,  Ref.,  1904  to  '12.MA8 

Delphos— 5B,'16t0'20.AAO 


Bid. 


103 
104 
132 


105 


105 


105 


To 

Ask.    Net. 


105 
105 
135 


107 


100 


991* 


96 


IO314 


lOOifl 


3-50 
350 
360 
3-60 
3  «0 
3-60 
3-60 

360 

4 
3-60 

3  60 
3  60 
360 
36«' 
3  60 


5 
5 

4i« 
5 

5 

6-70 


3-50 
3-50 
3-50 
3-50 

4-25 

4ie 


4-25 

4 
3-75 

387 

3-60 
3-60 

4-50 

3-76 
3-75 

460 
4-50 

4-20 

3-75 
3-75 

3-60 
8-60 
360 
8-60 
360 
360 
3-60 
3-60 
3-60 
3-50 
3-50 
3-60 


3'75 
365 
3-75 
365 
3-6S 
3-65 
3-65 
3-65 
3-65 


4 
3-65 
3-65 

3-flO 
3-75 

4 
3-75 
3-75 
3-75 

3-50 

3-75 
3-75 
3  75 
365 
3-65 
375 
365 

4-50 
4-35 


lloiida. 


Eaat  Liverpool- 
4h,  Rofdg.  '40  op.  '20.JAJ 

Klyrla- 
48,  Wat.,  1909  to  •23.FAA 
48,  Water,  '24  to  '38. JAD 

Erie  Co— 48, 1909,  opt.JAJ 

Klndlay— 
68,  Fund,  1904  to'07.  JAD 
68,Wt«r8(vn.  1.1907. Hep.l 
58,Water,Mar.l,'08.MA8 
48,  St.  Imp.,  1905 

Fostorla — 
68,  Pvg,Sept.l,  1907MA8 
68,  School,  1904 MAS 

Franklin  Co.— 
68,  Road,  Sep.  1,'05,MAS 
4iaB,Mayl,'04to'08.MAN 
48,  Brldge,'04  to'19.AAO 

GaUla  Co.— 58,  Jan.,  1909 
58,  Road,  Jvay28,'19.JAJ 

Galllpolls— 
5b,  Water,  May  1, 1914.. 
48,  Redemption,  1920 

Hamilton— 
58,  Gas,  Feb.  1,1908. FAA 
4ifl8. 1905  to  1914.  July  1 

Hamilton  Co.— 

58,  Aug.  1,  1934 FAA 

48,  C.  H.,  J une,  1936.J  AD 
48,PlkeA  Brdg,1918.FA  A 

Jackson  Co.— 48, 1915.  AAO 

Lakewood— 48,  Sewer,Apr. 
A  Oct.,  1905  to  1942.  A&O 

Lima — 
5b,  Impt.,  1905  to'09.J  AJ 
48,  Sewer,'04  to  '25.AAO 
3ifl8,Refg.,  Apr.,'30  AAO 

Lorain— 
68,  Pav.,  1904  to  '05. FAA 
58,  Riv.  Im. ,  '18  to  32.  JAJ 

Lucas  Co.— 
4138.  Road, '04  to'  ll.JAJ 
48,  Conr^houBe,  '44.MAS 

Madison  Co.— 
68,  Sept.  10, 1904... MAS 

Madisonvlle — 
48,  Soh.,May  11,'30.MAN 

Marietta— 
58,  Paving,  1906. ...AAO 

Marion— 68,  1910 MAS 

58,  Sewer,'04  to  '17. MAS 

Martin's  Ferry— 
68,  Pav.,  Sept.  1, 1904... 
58,  Soh.,  1926  to  '44. MAS 

Mercer  Co.— 
68.  Sept.,  1904  to  08  MAS 

maml  Co.— 5b.  Bridge, 
J'lyl,1904.tol908..JAJ 

Mlddletown— 
48,  Park,  1930op.20FAA 

vlontpelier— 
6b,  Wat.  ALt.,  1920to'29 

"JelBonvllle— 
6e,  Ret.,Apr.2, 1914.  AAO 

Vorwood— 68, 1904  to  1908 

5b,  Sept.  1.1915 

4128,  Road,  1904  to  1909. 

>berlin— 68,  1904 FAA 

JttawaCo.— 68,'04-'18  FAA 

-•omeroy— 68,1914 MAS 

58,  Refund'g,  1917.. MAS 
4i«8,  Ref  d'g,  1917..  MAS 

"Portsmouth- 

5b,  Water,  1906 MAN 

4ifi8,  Sch.,  May,  '04  to  '07 

Preble  Co.— 6b,  Bridge,JAJ, 
1904  to  1913... .JAJ  16 

8t.Mary8  68,  Imp.,'08.MA8 

Sandusky— 
5b,  Wharf,  Aug.l,'09.FAA 
4b,  Pavg,  05  to  '10'..MAS 

Shelby— 59,  '04  to '14..  J  AD 

Shelby  Co— 68,'05to'09J  AJ 

Springfield- 

68,  Aug.  1 ,  '04  to  'lO.MAS 

58,FlreDep.'15to'aiMAS 

Stark  O0.-5B,  1912. . .  .MAS 

Steuben  viUe— 48,1924  MAS 

Sycamore— 5b,   Water  and 

Ught,  L904  to  1920.MAS 

riffln— 48,  Sept.  1,  '15.MAS 

Toledo— 58.  1811 MAN 

4i«B,  Oct..  1919 AAO 

414S,  8ch.,Feb.l7.'16  FAA 
48,  Park,  July  1  '42.  JAJ 
3is,Ref  g,  1930 MAN 

Van  Wert  Co.— 
68,R'd,  1911tol919,FAA 

Westwood  (in  Cincinnati)— 

68,  1909 FAA 

58,  Sidewalk,  1925.. MAS 

Youngstown  — 
5b,  Park.  Mar.  1,  '14. JAJ 
88,Fire,Oct,04to'17.AAO 
6b,  8c.  DiB.,'07  A '08. MAS 

Sanesvllle— 4i«B,1909.AAO 

OKLAHOMA 

Canadian  Co.— 

48,  C't  H..'23to'32..FAA 
Cleveland  Co.— 

68,Fd.,8ept.l0.19a4.Sept. 
ei  Reno— 

68.  School,  Mar.  28. 1919 

58,  Refg,  1920  to'29.  JAD 
uogan  Co.— 

58,  Ref.,  1919  op.  '09.JAJ 
)klahoma  City— 

6b,  Soh.,  Jan.  1, 1914J  AJ 

68,  Fund'g,  1906  to  1915 
tklahoma  Co.— 

68,  Fund.  Dec, 1904. JAJ 

68,  Fund'g.,  1919  to  1922 
Payne  Co.— 

4128,  Ref  g.'20to'29.AAO 

ecumBeh— 

7b.  June  1.  1912 JAJ 


Bla. 


To 
Ank.  Net. 


ICO 


98-06 

100 

112 
10460 

104 

107 
104 

100 

112 

103 
lOSk 


Mae.,  1904.] 


MUNICIPAL  BONDS. 


1065 


Bonds. 


OREGON 

Astoria- 58,  g..  1925. .JAJ 

Baker  City  68, 1923...  J&J 

Dallas  aty  58,'17-26..M&N 

Portland— 
68,  g..  Sewer,  1905.. J&J 
68,  Boh.  Dlst.,  1913.. A&O 
68,g.,O.H.,  1923.. ..J&J 
5B,g.,Wa.,Jly  1,1923.J&J 
58,  g.,  Bridge,  1925.  A&O 

Port  of  Portland— 
6b,  g.,  Jan.  1,  1922.. J&J 

Union  Co.  Boh.  Diet.  No.  1— 
6Bg.,  1919op.  •09...J&D 

Wasco  Co.— 78,Soh.8ep.,'04 

PENNSYLVANIA 

6b,  Agrionltnral  College, 
Feb..  1922 F&A 

48,  Fnnd'g,  Feb.,1912.F&A 

8i*B,Fand.,Feb.,  1912.F&A 

Allegheny— 48.1904-19.  Var 
4s, '07, '12, '17  A '27. J&J 
3is8,  1904  to  1931.. AAO 

AJlegneny  Co.— 
68,Comp.,1913tO'40.J&J 
48,  Riot,  1906  opt...  J&J 
48,  Deo.  28.,  1933  .  M&N 
S^s,  var.  1904  to  '32.var. 

AltooDar-4s,  '34,op.'14J&J 

Avalon— 48,19  '  9to'33.  J&J 

Braddooft  ^^b,  '04  to  16M-8 
4iss,  1904  to  1930.. A&O 

Bradford— 48.  '06,  '16  &  '26. 

Cheetei^  48,Soh.,1914.J&J 
8^8  1929, 

Dnnm'oreS.Dl'8t.4V,'67to'"22 

Erie— 48,  '21,  op.  '11..  July 

Harrisburg— 48,  1920..  J&J 

Homestead— 5-408.'15MAS 
48,  1932 J&J 

Johnstown- 58, 1921 .  .J  &D 
4ias,  Sept.  1, 1923... M&8 
4s,  Fire  alarm,  1923. J&J 

Lanoaster— 
4e,Wat„  Ap.,'05  to  20.Q-J 

MoKeesport— 68, 1907.  J&J 
58,  Water,  1911 J&J 

Philadelphia— 

48,  Dec,  1904 J&J 

SiflS,  Deo., '04  to  '24.J&J 
8^28,  Deo.  31, 1906.. J&J 
8J«8,  Deo.,  1907to26.J&J 
SifiS.Water,  1931....  J&J 
88,Nov.  1 ,1904to'  19.M&N 

PIttflbnrgh— 
7s.  Fnnd.  debt,  1909. J&J 
68,  Water,  Jan.,1908.J&J 
58,Fund.(iebt  lmp.'13J-D 
4ifiB,  School,  July,  1919.. 
48,  Comp.,  Jan.,1915.J&J 
SifiS,  Ref.,Apr..'04  to  '09 
8I48,  April,  1930....  A&O 

Beading— 48,  '04  to  24.  AAO 
4b.  Apr.,  1918 A&O 

SohuylMll  Co.— 
48,  Oct.  l.'ieop.  '06.  A&O 
8b,  Jan.  1, 1921  opt..  J&J 

Boranton- 
412S,  School,  1920... J &D 
3i«8,  June.  1915. ...J&D 

Boranton  Sch  Dist.— 48  '1^, 
•18,  '23,  '28  &  '33... A&O 

Bteelton- 
3i«8,8oh.Dl8t..l930.J&D 

Unlontown— 
48,  Imp.,'28,op.'18.M&N 

WUkes-Barre— 
3ia8,R'd'g.,  '05  to29.F&A 

Wllllamsport— 
3ifis,  Ref .,  '29  op.  '09.M&8 

York— 3is8,'33,op.'28.F&A 

RHODE  ISLAND 

3i«,  g.,  S.  H.,  1934 J&J 

8b,  State  H.,  July.  '38.A&0 
Bristol— 3ifiS,  g.,  '30...M&S 
Burrlllvllle— 4s,  1922  J&J 
Cranston— 46 ,  g. ,  '39 . .  M&N 
East  ProATldence— 
48,g.,Fdg.J'nel5,'47.J4D 

Lincoln— 48,  1928 A&O 

Hewport— 48,  g.,  1927 

48,  May  15, 1948..  .M&N 

Pawtuoket— 4s,g..l910J&J 

48,  g.,  May,  1937... M&N 

Providence— 5B,g.,  '06.J&J 

48,  g.,Park,  JnIy,'21.J&J 

48,g.,  Apr.,  1927. ..A&O 

8i«8,  g.,  Wat.,  1916. M&« 

SiflS,  g.  Sewer,  1928 .  A&O 

8iaB,8ch.&  Br.,1929.M&N 

3s,  Sew.  &  Imp..  '29. M&N 

Warren— 48,'04  to '22.  A&O 

Westerly- 48, 1927....  MAS 

SifiS.Water,  Feb.,  '29.F&A 

Woonsooketr— 

4b,  g. .  Ref  d'g,  1919 .  A&O 

8»fl8,Wat.,Mayl,'31.M&N 

SOUTH  CAROLINA 
4ia8,  Blue.  1928 JAJ 

4ifis.  Refund 'g,  1933... J&J 
0harle8ton-58,Oct'22.A&O 

4ifl8,  1928 A&O 

4b,  Jan  A  July,1909.J  AJ 

SOUTH  DAKOTA 

4i«8,  Ref  d..May  1. '07.  JAJ 
4b,  Berd'g,  8ept.,1909.JAj 
Si«R,  Eefd^.Nov.,  '12.JAJ 

Aberdeen— 68, 1916 JAJ 

6b.  Oct.  1, 1904  to  1918.. 
Ouster  Co.— 68, 1920  op.  '10 
Faulk  Co.— 68, 1915. .8. -an. 
Hanson  Co.— 68, 1908..  JAJ 
Marshall  Co.— 6s,  19 1 5. J&J 


To 
Bid.       Ask.    Net. 


107% 


96 
100 
106 


106 
105 
106 
108 
100 
105 


105 

99 

101 
98 


110 
107 
101 


111 

108 14 


102-91 
IO3I3 


1031a 


102% 


101 '44 


117 
117 


4-2.' 
4-40 
4-40 

3-8.' 
3-8.' 
3-8f 
3-88 
3-8.' 

3-8.' 

4 
4 


S 

'3 

3  40 
3-40 
3-40 

3-40 
3-4( 
365 
8-40 
8-6.'i 

3  7.'; 
400 

4  00 
400 
3'6f' 
36( 
400 
3  60 
3-50 
4-  .-i 
3-80 
STD 
3-75 
3-75 

3-50 
4 

4 

3-35 
3-36 
3-35 
3-35 
3-35 
3-3.'. 

3-40 
3-40 
3-40 
3-40 
3-iO 
3-40 
3  4< 
3  60 
3  60 

3-60 
3-60 

3-60 
360 

3-50 

3-90 

3-75 

3-60 

360 
3  40 


3-30 


3-60 


3-4C 
3-40 
3-40 
340 
340 
340 
3-40 
3-60 


....  3-85 
....  3-60 
....  3°86 
....  4  25 
....  4-28 
....  4-76 
....  4-76 
....  4-76 
....  4-76 


Bonds. 


VJltoneU— 6s,  1914....  A&O 
Sioux  Falls- 6s,  1923. J&J 
Watertown-  68. 1909.. JAJ 
v^ankton  Co.— 
4b,  Rfdg.,  '09  to  '19.MAN 

TENNESSEE 

Ss,  Compromise,  Jan.l,  '12 
t>ss,Penitent.,Oot.'13.AAO 
t>«8,  Redemp.,  1913.. AAO 
is.  Redemption,  1907. A&O 
38,  Settlement  (100) . .  .JAJ 
Ss.Settle't  (1000),1913.JAJ 

3b,  Scrip 

Chattanooga— 68,  '09.. AAO 
Davidson  Co.— 
58,  Asyl.,  1908  & '13.  JAJ 

4ia8,  1915 JAJ 

Hamilton  Co.— 58,'09.A*O 

Knoxvllle— 68, 1915.. .  J  AJ 

58,  g..  Imp.,  1921. ..A&O 

4s,  Funding,  1929... J&D 

48,  Ho8p.,Junel,'29  J&D 

Memphis- 

6s,  Comp.,  1915 JAJ 

6s.  Comp.,  Flip.  '07.. JAJ 
5s,  Market,  1917.  '22  &'27 
413,  R«fdg.,  g.,  1926.JAJ 
Nashville— 
68,  Funding,  1905. ..JAJ 
6s,Water,  1911.A30AO30 
6s,Water,  1913.A30AO30 
5I38,  Bridge,  1905... A&O 
58,Sewer,Deo.,1911.JAD 

58,  Water,  1921 J&D 

58,  Haymark.,  1922.. M&y 

4ifiS,  July,  1907 J&J 

4J38,  Apr.  1,  1923... A&O 

48,  Water,  1919 J&J 

48,  Str.&  Sewer,  1926.  J&J 
North  Knoxvllle— 

58,  1919 M&S 

Sevier  Co.— 5s.  July,  1913 

TEXAS 

Austin- Refunding  3  s,  July 
1,1931 J&J 

BeU  County— 58,1909.Apr. 

Bexar  Co.— 
68,Ct.H.Feb.,'34op.'04.A 
5e,  Ref.,  Jan.,  1939  op. '09 
4128, 1939  op.  '09. Apr.  10 

Brazoria  Co.— 
5s,  Ct.  H.  1919  op.  1902.. 

Dallas 

68,  Funding,  1917.. A&O 

58,  Water,  1917 J&J 

58,  June  1, 1981. ...,J&D 
5s,  Fd..  July,  1931.  ..J&J 
58,g^Aug.,1928....F&A 

48,  Water,  1940 J&J 

3i28,g.,Aug.l,1939.F&A 

Denleon— 58, 1912 JAJ 

El  Paso  5s,  '29  op.  '14.F&A 
58,  Water,  1919  op.  '09..  F 

Fort  Worth— 

68,  Water,  1922 F&A 

58,  Ref.,  1920 JAJ 

48,  Ref 'd'g,  1941 JAJ 

Galveston- 
58,  F'd'g,  '15op.  '05.MAN 
58.  Wat.,  1928  op.  '08.  JAJ 
5s,  Llm.  debt,  Sep.  1,  '21. 
58,  Ltm."  debt,  Junel,'23. 
58,  Llm.  debt.  1927 

Houston,  68,  Fund.'12.J AJ 
58,  Comp.,July,1918.J&J 
58,  Ref.,  Jan.l,  1923. J&J 
5s,  Sew.,Nov.l5,'39.MAN 

Lavaca  Co.— 
58,  1904  to  1937,  Apr.  10 

McLennan  Co.— 
6s,  Bridge,  1909.. Apr.  10 

Parij— 68,  1912  to '37..  J&J 
5b,  Imp.,  June  ,1930.JAJ 

San  Antonio— 
6s,  g.,  F'd.,  '15  op.  '05.  JAJ 

68,  1917 FAA 

4^98,  Impt.,  1921.    MAN 

Sherman— 6s,  Ref.' 12.  A&O 
6s,  Funding,  1930.. A&O 
6s,  Water,  July,  '36.A&0 

Tarrant  Co.,  48,  Ref 'd'g,  '19 

Waco— 5s,  Gold,  1923.AAO 
58,  Imp.,  1920 MAS 

Waller  County— 
4i«s,  Ref,  '18  op.  '08.AAO 

U.  S.  OF  MEXICO 

See  Foreign  Gov'ts.,  pag 

UTAH 

58,  Territorial,  1912. ..JAJ 
3  «48,  Refund'g,  1920  .  .J&J 
Logan- 5s,  g.,  '07.. Jan.  81 

Ogden-68,  g.,  1911  op 

68,  1918 .MAN 

4»«B.  It/i8  op.  1908.  FAA 
48,Kef.8oh.,'22  op.'12JAJ 
4a,K€rg,'21,  op.,'ll.JAD 
aalt  Lake  City— 
68,Gen.  f  •d.,'12  op.02.  J  AJ 
58,  Funding.  1912... J&J 

5s,  Fund.,  1914 MAN 

5s, Sch.  Dlst..  1913.. FAA 
4b,  Kef. ,  J  an. ,  1921    J  AJ 
4s,  W't'r,  '20  op.  'lO.AAO 
Salt  Lake  County— 

58,  Fd.,  1916  op. '06. F&A 
Weber  Co.— 
6s,  June,  1912 op. '02  JAJ 

VERMONT 

68,  Agrlo.  Col.,  1910..JAD 
Barre— 48.  Water,  '21.JAD 

SiflS.  1923,  op.  1918.JAJ 
Jennlngton— 

4B.July,l,1917 JAJ 


Bid. 


90 

105 
105 


9512 
110 


100 


104 
110 
107 


83 
101 


99is 


102 
101 
100 

105 

100 

95 

65 
65 
65 
65 
65 
103 
102 

loi' 

100 


105 
102 

100 

101 

94 


101 
101 


e  1061. 


100% 


116 


To 
Ask.    Net 


106-40 


105 
112 
1C9 


85 


110 

105 

99 

75 
75 
75 
75 
75 
107 
104 

ibs" 


106 


103 
96 


101 


4-7f 
4-50 

4-25 


4-26 


4  25 
4-25 

4 
4 

4 

438 


4 

4 

4 

4 

4 

4 
3-75 
3-7  .•> 
3-75 
3-76 
3-76 

4-75 
4  25 


4-50 

4-50 

4'ao 


4-25 
4  2.'> 
4  25 
4-25 
4  25 
4  25 
4  25 


4ie 


4-50 
4-50 
4-50 
4-80 


3'fO 
3f0 

4-fO 
4  00 
400 
4  00 
4  00 
4  00 

4  00 

4-i;6 
4•2,^ 
4-25 
4-<i0 
400 

«*2f 

4-8t 


3-70 
3-70 

8-70 


Bonds. 


Srattleboro- 4s,  1918.J&J 
Barllngton— 4s,  1908. .J&J 
Mlddlebory— 

48, 1941  op.  1921...  M&N 
Ne»>T)ort-48,  g.,  1920.J&D 
Pooltney— 

46  June  1,  1910  to  1918. 
Rockingham— 

4B.Jan.,1905  to  1917.  JAJ 
Ritland— 48,g.,  1926. MAN 

VIRGINIA 

38,  New,  c,  1932 JAJ 

2  38,  Funded  debt, '91. JAJ 

6b,  deferred  otfs.,  1871 

Brown  Bros,  certfs 

Danville— 88,  '04  to  '11.  JAJ 
58,  Nov.  1,1927..  ..MAN 
48,8treet  Im.,Jly,'29.J&J 

Lynchburg— 
88,  1904,  '05  A  '07... JAJ 

68,1915 JAJ 

68,  Perm,  imp.,  1916. JAJ 
4i«8,  Refundlng.1927.... 
4s,  Refdg.,  1935.... M&S 

Manchester— 58,  1931.  JAJ 

Newport  News— 
4138, 1928  op.  1918..  AAO 
48,Pav'gARefg,'41.MAN 

Norfolk— 
6s,  Renew'l,  J  an.,'14.J  &J 
5s,  Renewal,  Ap.,*ll.  A&O 

48,1930 M&S 

48.  General.  1929... M&N 

P'^tersburg-68, 1905.  F&A 

Richmond- 

8s,  1904  to  1909 J&J 

68,  1905  to  1914 J&J 

58,  1920  to  1922 J&J 

4e,  Jan.  1, 1924 to'26. J&J 
4b,  Ref  d'g,  reg.  1929  J&J 

WASHINGTON 

3ifiS,Fund.,Apr.l905,Apr,l 

ClaUam  Co.— 4138,  '21  M&N 

King  Co.8ch.  Dlst.  No.  50- 
4J«8,  Sept.  1,  1919.. M&S 

King  Co.  Sch.  Dlst.  No  1.- 
4128,  g,8ept.l,1920..M&S 

Lincoln  Co.— 68, 1912. Sept 

Pierce  Co.— 
68.Fund.,'ll,op.'01,Ju'el 
68,  Apr.,  1914,  op.  '04.. A 
58,  May  2, 1912 May 

Pierce  Co.  Soh.Dist.No.lO- 
4ifl8.  ref'd'g,  1920.. F&A 

Seattle— 
58,F'dg,g.,July,1913.J&J 
58,  g..  Gen.,  1912. ..A&O 
48,  Library,  Oct.  15,1922 

Seattle  Sch.  Dlst.  No.  1— 
4i«8,  g.,  Mayl,'24..M&N 

Bpokane— 68,Wat'r,'llAAO 
5i«8,  Feb.  1, 1918.... FAA 
5s,g.,Ref'd'g,8ept.l.l914 

Spokane  Co.— 68,  School. 
Dlst.,  July  1, 1910...  JAJ 
48,  ref.,  192T.oo.'ll.J&D 

Spokane  Sch.  Dist.  No.  81 
4^8.  Mar.  1,1924... M&S 

Stevens  Co.— 
4i28,fund.'22.op.'12.MAS 

Tacoma-68, 1911 A&O 

58,  g.,  Fimd.,  1920.. F&A 

Whatcom  Co.  68, 1911Dec. 
4i38,F'dg.,'22,op.'l?.J  &J 

Whitman  Co.— 58,1912.Apr 

WEST  VIRGINIA 

Charleston— 
412S,  Sch.Dl8t.,'29op.l9, 
4s,Sept.l,'22,op.l2  Sept.1 

Huntington— 
68,  Paving,  Oct.  1,  1921. 

Martinsburg— 
48, July  15  '34,op.'21  J&J 

Parkersburg- 5s,  '16. June 
4s,  1923,  op.  1913. .A&O 

Wheeling — 
6s,  Edge.  ,Nov.  ,1 924opt.  N 
58,  City,  July  1,1919... J 
4ifiS.Brldge,  J'ly  1,1924.  J 
48,  Ref.,  '12  to  '36..July  1 

WISCONSIN] 

Bayfield  Co.— 
58,  g.,  July,  1915..  .AAO 

BurUngton  58,  Sch.,  1906.  F 

Green  Bay— 58,'05to'17J&J 
48,Ref'g,1904to'20.J&J 

Kenosha— 
3ifl8,  1919  op.  1909.. JAJ 

Lacrosse— 6s,^15op.'05J  AJ 
3i«s,  Rerd'g,  1919..A&0 

Milwaukee— 58,  '07. . .  .J&J 
68,LibyAMn.'04to'17JAJ 
48,  Wat.,  1905  to  '07.J  AJ 
3i«8,  Jan.,1905to'21.JAJ 

Milwaukee  Co.— 
6s,  Build.,July  1/07. JAJ 
58,  School.  July  1,'14.JAJ 

Racine    5s,  1912 Apr. 

4s,School,Junel,'13.JAD 
3»«8,  Sch.,  1919....July  1 

South  Milwaukee— 
5B,Wat'r,Oot.l.l918A&0 

WYOMING 

68,  Cap.,  1905  to  '11.  Jan  1 
6b,  Unlver.  Bulld'g,  1905 

to  1911 Jan.  1 

Cheyenne— 

58.Ref..  1909to'29.Jan.3 

68,  Refg.,'31,  opt.'llFAA 
Evanston— 58, 1930op.  '10. 
Lnsk— 68, '32,  op.  'l)i..jAn. 
Uinta  County— 4i«B,Refdg. 

July  1, 1909-1918....  J&J 


Bid. 


105 
101 


104 


To. 
Ask.    Net 


3-50 


3-70 

3-70 
3-70 


93 
"7ifl 


93 
98I9 


108 
103 


118 
106 
110 
102 
102 


105% 


112 
105 
101 
101 


4-75 
8-75 

4-75 
4-75 
4-75 
4-30 
3-70 
4-55 


4-75 


120 
108 

103* 
103 


106-84 


3-75 
4-25 

4-12 

4 
4-S5 

4-20 
4-25 
4-25 

4-20 

4 
4 
4 

4 

4 
4 
4 

419 

4 


106'8 


101 

loi" 


104 
108 


109 


4-40 
4-60 
4-50 
4-40 
4-40 
4ifl 


4-26 

4-25 

4-25 
4'-25 


4 

4 
3-80 
8-80 


4 

4i« 

4 

4 

4 
8-75 
3-75 
8-60 
360 
360 
8-60 


8-75 
3-76 


3-50 

8-50 

400 
4-00 
4-70 

•00 


Flat  price. 


10(i(i 


BANKS  AND  TRUST  COMPANIES. 


(Quotations  for  the  stocks  of  banks  nnd  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Bnxiklyii  aiul  Canadian  bank  stocks. 

Prices  marked  thus  i,*)  indicate  sales.     The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

\\'h<n-e  ntjwifji  of  th*i  banks  are  pniUed  iTt  italics,  fuller  retunin  may  be  founa  vn  tlie  advertiatng  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 

Oavital. 

Surpliu 
4  Pro/tU. 

QroM 
DtpoiitM. 

Pr 

Bid. 

Atk. 

BiRMlNQHAM— 
Alabama  XaU  Bank. 

9 

$ 

$ 

Per 

share 

200.000 

43,265 

1,388.536 

100 

115 

125 

Al$k.  Trust  A  8av.  Oo. 

100.000 

18,000 

200.000 

100 

100 

...      .. 

Amer.  Tr.  A  8*v.  Bk 

100,000 

6,696 

442.127 

100 

95 

100 

BinnlnKh'mTr.  ASav 

600.000 

181.576 

2,860,503 

100 

140 

150 

01tl*en9'  Uav.Bk  A  Tr 

50,000 

New 

BHuk. 

100 

100 

Firtt  Satiotiai  Bank 

500.000 

192,366 

6,125.354 

100 

200 

225 

Jefferson  Co.  8av.B)t. 

100.000 

87,783 

775,844 

100 

120 

ISO 

People'BSav.Bk.vTr 
Tr»der«'  Net.  Bank.. 

7.^.ooo 

29.267 

709,017 

100 

105 

115 

100,000 

Ne-w 

Bank. 

100 

95 

105 

Mobile— 
riret  Net.  Bank 

Per 

thare 

300,000 

667,816 

2,116,322 

100 

360 

385 

MertslientB'  Bank.... 

150,000 

18,466 

410,922 

100 

130 

PtopWt  Bank 

150.0O0 

490,489 

1,869,073 

lOO 

3.^0 

385 

Oentral  Trust  Co 

250.000 

68,632 

348,023 

25 

30 

C31tv  Bank  4  Tr.  Oo. . 

MONTQOMERY— 

600,000 

373,697 

1,802,227 

100 

200 

265 

Per 

share 

Flpet  Nat.  Bank 

225,000 

96.764 

1,610,490 

100 

140 

142 

Fourth  Nat.  Bank... 

200,000 

47.209 

478,670 

100 

128 

131 

M.*Pi.-FarUy!f  Bk. 

500.000 

186,032 

2,732,568 

100 

175 

178 

Union  Bk.A  Tr.Oo.. 

100,000 

9,018 

213,017  100 

110 

115 

ARIZONA. 


Phoenix— 

Per 

share 

Net.  Bk.  of  Arizona. 

100,000 

49,740 

420,451 

100 

160 

Phoenix  Nat.  Bank.. 

100,000 

82,657 

623.700 

100 

• 

125 

VeL  Bk.  of  Phoenix. 

100,000 

45,000 

500,000 

100 

ibo 

110 

ARKANSAS. 


Little  Rock- 

Per 

share 

Benk  of  Commerce . . 

100,000 

57,500 

800,000 

25 

* 

37ifl 

Exchange  Nat.  Bk.. 
German  Nat.  Bk 

300,000 

66,690 

1,790,858 

100 

* 

I35111 

300,000 

236,103 

1,893.904 

100 

* 

150 

State  National  Bank 

100,000 

6,167 

427,238 

100 

ii5 

Little  Rook  Tr.  Co.. 

50,000 
100,000 

28,000 
4,059 

200,000 

141,891 

25 
100 

Mercantile  Trust  Co. 

* 

104 

Union  Truflt  Co 

100,000 

29,487 

418,715 

100 

* 

135 

CALIFORNIA. 


LOS  Anqeles— 
American  Nat.  Bk.. 
B'way  Bk.  &  Tr.  Co.. 

Central  Bank 

Citizens'  Nat.  Bank.. 
Oolnmbla  Sav'gs  Bk. 
Commercial  Nat.Bk. 
DoUar  S.Bk.&Tr.Co. 
Equitable  Sav.  Bk.. 
Farmers'  <fe  Mer.Nat 
First  National  Bank. 
Qerman-Am.Sav.B'k 
Los  Angeles  Nat.  Bk. 
Los  Angeles  Sav.  Bk. 
LoB  Angeles  Tr.  Co. . . 
Bf  aln  8t.  Savings.  Bk. 
Merchants'  Nat.  Bk. 
Wat.  Bk.  of  California 
Beourlty  Savings  Bk. 
South'n  CaL  Sav.  Bk. 
Southw'rn  Nat.  Bk 
State  BaDk&Tr.  Co. . 
Union  Bk.  of  Sav'ga 

Oaklano— 

California  Bank 

Central  Bank 

Farmers'  &.  Mer.  Bk. 
First  National  Bank . 
Oakland  Bk  of  Sav'gs 

Union  Nat.  Bank 

Union  Savings  Bank 

Sacramento— 
Oaiifomla  State  Bk.. 
Far.  &  Mecb.  S.  Bk.. 
N.B.l>.O.Mills&Co. 
People's  Sav'ga  Bk.. 
Baor&mento  Bank. . . 

San  Francisco— 
American  Nat.  Bank 
Bank  of  Calif omla.. 
Clt7  A  Oonnty  Bank 
OolnmouB  S.  &L.S00. 
Orook'r- Wool'th  N.  B. 
Don'hoe-Kelly  B'gCo 
First  National  Bank 
Frenoh-Amer.  Bank 
French  Savings  Bk. 
German  sav.  &  Loan 
Germanla  Nat.  Bank 
Humboldt  Sav.  &  L.. 

Mission  Bank 

Mntual  Sav'gs  Bank. 
Nevada  Nat.  of  S.Fp, 
San  Fran.  Nat.  Bk.. 
8.  Fran.  Sav.  Union. 
8av.  <k  Loan  Society. 
Seonrlty  Savings  Bk. 
Well  s,  Fargo  &  Co.  Bk 
Western  Nat.  Bank.. 
Cal.Saf  e  Dep.A  T.Oo. 

Central  Trust  Co 

CommerolalBk.  <&Tt. 
Mercantile  Trust  Oo. 
Union  Trust  Oo 

San  Jose.— 
BEmk  of  San  Jose... 
Comm'l  &  Sav'gs  Bk. 
First  National  Bank 
San  Jose  8.  Dep.  Bk. 
Security  State  Bank 
Gard.  O.  Bk.  &  T.  Oo. 


1,000,000 
280,000 
100,000 
200,000 
ft  50.000 

0180,000 

a  60.000 

50,000 

1,500,000 
400,000 
200,000 
500,000 
100,000 
579,500 

ft  100, 000 
200,000 
200,000 

ft200,000 

6100,000 

300,000 

500,000 

50,000 

125,200 
300,000 
70,100 
300,000 
720,000 
150,000 
300,000 

350,000 
189,000 
500,000 
226,500 
400,000 

1,000,000 
3,000,000 

250,000 

100,000 
1,000,000 

650,000 
1,500,000 
1,000,000 

600,000 
61,000.000 

300,000 

300.000 
alOO.OOO 

300,000 
3,000,000 

500,000 

1,000,000 

6  750,000 

»300,000 

6500,000 

500,000 

1,000,000 

al,500,000 

100,810 
1,000,000 
1,156,800 

300,000 
300,000 
300,000 
300,000 
100,000 
200,000 


69,359 

107,349 

52,794 

99,117 

81,092 

1,179 

1.365 

5,000 

1,001,452 

533,175 

213,780 

275,303 

87,183 

38,396 

28,484 

197,619 

102,869 

129,744 

128,886 

26,953 

44,417 

61,439 

11,388 
304,556 
40,682 
77,943 
114,127 
174,307 
150,000 

352,905 

23,387 

375,000 

110,667 

94,702 

215,437 

6,532,640 

5,729 

58,000 

1,273,998 

84,143 

1,376,686 

15,843 

25,644 

1,223,751 

4,192 

137,239 


249,321 

1,593.828 

206,113 

845,404 

202,530 

3179,291 

13312330 

55,690 

401,160 

260,466 

3,189 

398.261 


3,105,525 

1,555,983 

712,351 

1,978,540 

841,426 

324,884 

218,022 

490,000 

6,904.426 

6,415,925 

3,778,584 

3.302,815 

2,681,575 

459,148 

888,966 

2,288,795 

1,169,286 

5,863,531 

4,104,653 

1,115,338 

1,706,575 

2,042,922 

357,756 
3,929,453 

810,871 

flr971,469 

10,797,200 

1,098,470 

4,165,878 

2,981,189 
633,473 
3.500,000 
1,158,854 
2,712,515 


100 
100 
100 
100 
650 

ibo 
ibo 

100 
100 
100 
100 
100 
650 
100 
100 
660 
660 
100 
100 
100 

100 
30 


100 
100 


3,801,878 

15,134,696 

488,738 

1,884,180 
10,404,096 

2,366,927 

8,207,227 
420,058 

2,664,458 

36,049,491 

334,333 

3,182,292 
172,673 

8.679,706 

8,055,529 

2,639,529 
32,800,812 

7,202,872 

4,132,152 

7,438,947  66ii 

1,786,443100 


100 

50 

100 

100 


Per 
109 
145 
150 
160 

93 
100 
102 
120 
210 
295 
330 
193 


98 


243 
130 
205 
225 
107 
100 
315 
Per 


thare 

112 

152 


225 


198 


102 


112 


47ifl 


ahare 


130 


125 


250 
100 

too 

100 
100 
100 

bSSS 
100 
tooo 


630 
100 
100 
250 
675 
250 


5,542,620 

2,472,653 

43,787 

4,280,443 


570,569  10,583,822 


182,820 

6,958 

186,365 

450,000 

6,241 

48,167 


1,377,273 
381,794 
993,736 

3,148,594 
696,825 
972,830 


100 
100 


100 

bSOO 

100 
50 

100 
30 


100 


Per 


Per 


429 


share 

125 

440 


100 


625 


225 


50 


135 


130 


share 


2300 


100 
450 


ISOifl 


250 


Per  \thare 


CANADA.-  See  last  page. 


COLORADO. 


Colorado  Spr'QS- 
El  Paso  Nafl  Bank.. 
Exchange  Nat.  Bank 
First  National  Bank 
Colorado  Sav.  Bank. 
Colo.  Tlt.'A  Tr.  Oo. . . 

Denver— 
Capitol  Nat.  Bank... 
Central  Savings  Bk. 
Colorado  Nat.  Bank. 
Denver  Nat.  Bank . . . 
Denver  Sav.  Bank.. 
Denver  St'k  Yds.Bk. 
First  National  Bank. 
Nat.  Bk.  of  Comm'ce 
West.Bk.&B.Dt^p.Co 
Continental  Tr.  Co. . 
International  Tr .  Co. 

Leadville— 
American  Nat.  Bank 
Carbonate  Nat.  Bk.. 

Pueblo— 
First  Nat'lBank  ... 
Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk.. 
Western  Nat.  Bank.. 


Oapital. 


200,000 
100,000 
100,000 
50,000 
300,000 

300,000 
100,000 
.^00,000 
500,000 
250.000 
40,000 
1.000,000 
200,000 
100.000 
300,000 
250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 


Surplus 
<t  ProflU. 


98,734 

108,050 

387,389 

10,000 

56,996 

13,087 

35,779 

251,643 

375,433 

21,253 


Qross 
Deposits. 


1,918,591 
3,117,616 
2,740,083 


1,029,905 

79,176 

49,391 

202,760 

231,944 

30,446 
135,650 

259,334 
33,238 
17,829 
18,241 


932,339 

774,526 
1,409.056 
9,643,911 
6,578,873 
1,845,791 

201,923 

18.646,438 

1,956,077 

738,634 

734,80.'S 
3,913,100 

346,880 

1,789,328 

N 

6.954,354 

536,011 

930,044 

625,517 


P'r 


100 


100 
100 


100 
100 
100 
100 


100 
100 
100 


100 


100 
omi 
100 
100 
100 
100 


Bid. 
Per 


Per 


Per 


nal  p 


Ask, 
share 


share 


thare 


rteet. 


115 
125 
120 


130 
160 
135 


CONNECTICUT. 


Bridqeport— 
Bridgeport  Nat.  Bk , 
City  National  Bank. 
Connecticut  Nat.  Bk 
First  National  Bank 
Pequonnook  Nat.  Bk. 
Bridgeport  Trust  Oo, 

Hartford— 

Mtask  Nat.  Bank 

American  Nat.  Bk. . . 
Charter  Oak  Nat.  Bk, 
OltyBk.of  Hartford. 
Conn.  River  Bg.  Co. 
Far.  &  Meoh.  Nat.  Bk. 
First  National  Bank. 
Hartford  Nat.  Bank. 
National  Ex.  Bank. . 
Phoenix  Nat.  Bank.. 
Security  Company.. 

State  Bank 

United  States  Bank. 
Conn.  Tr.  &  8.  D.  Co 

Fidelity  Co 

Hartford  Trust  Co.. 

New  Haven— 
OltyBankot  N.H... 
First  National  Bank. 
Mechanics'  Bank.... 
Merchants'  Nat.  Bk.. 
Nat.  New  Haven  Bk. 
Nat.  Trad'men's  Bk. 
N.  H.Oo.  Nat.  Bank. 
Seoond  Nat.  Bank... 
Tale  National  Bank. 
New  Haven  Tr.  Co.. 

Union  Trust  Oo 

^Waterbury— 
Citizens' Nat.  Bank. 
Fourth  Nat.  Bank. . . 
Mannf ao's' Nat.  Bk. 
Waterbury  Nat.  Bk. 
Colonial  Trust  Co. . . 


215,850 
250,000 
332,100 
210,000 
200,000 
•139,600 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
50,000 
300,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
500,000 
500,000 
100,000 
100.000 

300,000 
100,000 
100,000 
500,000 
400,000 


243,030 
257,709 
222,779 
235,851 
129,013 
48,161 

681,937 
331,105 
239,994 

76,478 
125.362 
159.051 
304.499 
814,622 
235,325 
667,621 
114,667 
263,702 
295,169 
378,210 

33,824 
235.249 

124,269 
292,973 

50,334 
151,101 
331,676 
301,684 
842,655 
492,140 
227,803 

16,981 
133,202 

143,056 

65,000 

54,507 

340,701 

134,829 


945,267 

1,115,937 

1.195,141 

1,110,607 

577,223 

907,758 

3,629,546 
1,402,587 
1,400,815 

989,849 

743,962 
1,057,464 
2,476,825 
2,711,490 
1,314,043 
1.140.288 

594,608 
1,621,106 
2,660.561 
2,261,815 

212,065 
1,780,339 

902,856 

1,875,031 

484,446 

1.018,793 

1,148,828 

1,158,163 

655,577 

1,122,801 

877,856 

152,821 

582,196 

771,389 

382,000 

617,000 

1,117,137 

1,582,207 


Per 

share 

50 

90 

IOC 

155 

IOC 

157 

IOC 

185 

IOC 

150 

IOC 

Per 

thare 

100 

190 

50 

69 

100 

106 

100 

89 

92 

30 

64 

100 

117 

120 

100 

137 

100 

135 

50 

61 

100 

118 

122 

100 

130 

100 

134 

100 

400 

100 

230 

100 

125 

100 

175 

■••■■■ 

Per 

thare 

100 

140 

100 

150 

60 

63 

66 

50 

63 

100 

196 

200 

100 

165 

10 

15 

100 

197 

100 

131 

133 

108 

100 

126 

Per 

thare 

100 

130 

140 

100 

125 

100 

125 

50 

75 

85 

100 

150 

DELAWARE. 

Wilmington— 

Per 

thare 

Central  Nat.  Bank.. 

210,000 

66,184 

414.760 

100 

115 

120 

Fanners'  Bank 

200,000 

53,151 

523,212 

50 

120 

ISO 

First  National  Bank. 

500,000 

220,980 

1,061,633 

100 

115 

120 

Nat.  Bk.  of  Delaware 

110,000 

140,814 

534,414 

100 

200 

225 

N.  B.  of  WUmlngton 

and  Brandywine.. 

200,010 

281.678 

1,171,708 

30 

88 

90 

Union  Nat.  Bank 

203,175 

407.118 

1.435.149 

25 

83 

90 

Eqltab.  On.  &  Tr.  Oo. 

500,000 

388.471 

1.919.346 

100 

160 

180 

8eo'rltyTr.«fe8.D.Oo. 

600,000 

441,794 

2,059,707 

100 

185 

200 

WUmtngton  Tr.  Oo.. 

deoo.ooo 

New  com. 

256,450 

100 

105 

120 

DISTRICT  OF  COLUMBIA. 


Washington- 
American  Nat.  Bk.. 
Uentral  Nat.  Bank.. 
Oltlsens'  Nat.  Bank. 
OolnmbiaNat.Bank. 
F'nuers'&Mech.Nat. 
Lincoln  Nat.  Bank.. 
Nat.  Bank  of  Wash. . 
Nat.  Oapital  Bank . . . 
Nat.M'&opoUt'nBk. 
RlggsNat.  Bank.... 
Second  Nat.  Bank... 
Traders'  Nat.  Bank. 
Washington  Sav.Bk. 
American  S.  &Tr.Co. 
Mat.  Safe  D.Sav.&Tr. 
Union  Tr.  &  Stor.  Co. 
Wash.  Loan  <&Tr.  Co. 


250.000 

200,000 

500,000 

250.000 

252,000 

200,000 

200,000 

200,000 

300.000 

1.000,000 

225,000 

200,000 

100,000 

3.000,000 

1,000,000 

1,200,000 

1.000.000 


16,038 

139,502 

300.000 

213.258 

366,900 

47,780 

365,559 

160,000 

574.201 

1,133,810 

8.'S,830 

83,328 

10,056 

1.55.1,408 

201,333 

93,910 

459.422 


1.093.539 
1.959,629 
1,900,000 
1,745,140 
1.176.000 

793.587 
1.809.560 
1 .081.000 
2,591,019 
9,855.792 
1.243,044 

851,374 

337.746 
4.160.365 
5,070.676 

935,266 
5,5 1 9.943 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
120 
300 
220 
210 
300 
122 
430 
170 
475 
565 
148 
145 
1041a 
194ifl 
145 
10516 
210 


thare 


225 


109 

199 

153 

105% 

213 


FLORIDA. 

Jacksonville— 

Per 

thare 

Atlantic  Nat.  Bank,, 

350,000 

31.802 

1,746.540 

100 

100 

110 

Commercial  Bank... 

50,000 

31.627 

649.686 

50 

130 

136 

Mercantile  Ex.  Bk.. 

200,000 

103,000 

800,000 

100 

130 

Nat.Bk.of  Jaok'vill^ 

300,000 

297,730 

2,359,503 

100 

178 

200 

State  Bank  of  Fla.- 

50,000 

19.610 

701.903 

50 

110 

winTialf  >?A^i?,nV«^^"*^J'^^},?,V.2''i*H?'^^*®K  ^^oi^Vs  larger.  ftThis  Iscapltal  paid  in;  authorized  amount  Is  larger;  when  fuU  paid,  par  valne 
r?i^?.^i  tn  h«  TS^!la«H  ^  ^n^^i-  s'l^^sonbed  e  Amount  paid  in.  g  Deposits  Include  letters  of  credit.  TNew  stock.  x  Ei-dlvidend. 
y  capital  to  be  Increased.       s  Capital  and  surplus  to  be  Increased. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


GEORGIA. 


Oapital. 

Surplus 
a  FrojiU. 

Gross 
Deposits. 

P>r 

Bid. 

Ask. 

Atlanta— 

$ 

9 

9 

Per 

share 

Amer.Tr.  &Bkg.Co. 

100,000 

7,163 

d 

100 

85 

90 

Atlanta  Nat.  Bank.. 

500,000 

315,813 

4,543,062  100 

260 

FannerB'  ATrad'  sBk. 

25,000 
400,000 

15,000 
211,225 

100 

3,080,034  100 

Fourth  Nat.  Bank.. 

140 

150 

Ga.8av.  Bfe.&Xr.Co. 

50.000 

9.244 

160,507  100 

100 

Oermanla  8av.  Bank 

200,000 

10,898 

65,166  100 

99 

101 

Lowry  Nafl  Bani.. 

500,000 

421,492 

2,417,987  100 

200 

205 

Maddox  Rncker  B.  Oo 

200,000 

255,795 

2,110,048  100 

200 

»ealLoan&Bkg.Co. 

100,000 

290.714 

1,670,338  100 

200 

Third  National  Bk  . 

200,000 

199,740 

2,309,186  100 

200 

mtleGaar.  <teTr.  Oo 

600,000 

191,421 

946,969  100 

100 

105 

TruBt  Co.  of  Georgia. 

250,000 

65,5S>7 

97,131  100 

100 

Augusta— 

Per 

share 

A.uga8ta  SavtngB  Bk. 

30,000 

44,472 

691.811  100 

120 

0«orgla  RR.  Bank.. 

200,000 
15,000 

200,914 
17.000 

2,350,035  100 
225.000  100 

Irish- Amerloan  Bk.. 

100 

Merchants'  Bank.. 

50,000 
250,000 

New  Ban 
137,506 

k. 

649,634 

N^at.  Bk.  of  Augusta. 

100 

120 

Nat.  Exchange  Bk.. 

300,000 

88,180 

1,053,694  100 

120 

Planters' L.  <fe  S.  Bk. 

50.000 

17.297 

635,245 

10 

16 

18 

Union  Savings  Bank 

30,000 

33,940 

360,511 

100 

120 

Equitable  Trust  Co.. 

285,000 

11,004 

§52,738 

100 

99 

101 

Columbus— 
Oolnmbus  Sav.  Bk.. 

Per 

share 

200,000 

57,038 

511,777 

60 

62ht 

65 

Fourth  Nat'l  Bank . 

100.000 

115,428 

449,178 

100 

134 

135 

Home  Savings  Bank 

p  43,020 

2.968 

86,273  100 

101 

101  la 

March.  &  Mech.  Bk. 

125,000 

50,122 

261,302  100 

110 

ni 

Nat.Bk.of  Columbus 

100,000 

158.245 

447.189100 

175 

176 

Third  Nat'l  Bank... 

200,000 

150,322 

685,986  100 

135 

140 

Macon— 

Per 

share 

American  Nat.  Bank 

250,000 

137,224 

984,203 

100 

120 

125 

Cent.  Georgia  Bank. 

100,000 

5,000 

120,000 

100 

85 

86 

Commerc'l  &  Sav.Bk 

50,000 

32,913 

387,361 

100 

120 

125 

ExcKange  Bank 

500,000 

127,861 

1,621,245 

100 

88 

89 

First  Nat.  Bank 

200,000 

65,758 

611,456 

100 

112 

113 

Home  Sav.  Bank 

1>  60,000 

10,536 

107,084 

100 

103 

105 

Bf  aoon  Savings  Bank 

100,000 

9,207 

187,721 

100 

72 

75 

Union  Sav.  Bk.&  Tr. 

200,000 

32,894 

497,379 

100 

88 

89 

G«.Tlt.&  Guar.Tr.Co 

50,000 

New 

company. 

100 

Savannah- 

Per 

share 

Chatham  Bank 

150,000 

34,070 

448,341 

100 

77 

78 

Citizens'  Bank 

500,000 

278,992 

2,671,142 

100 

150 

152 

Oommerolal  Bank.. 

50,000 

8,251 

211,620100 

106 

Gtormania  Bank 

300,000 

218,014 

1,276,756  100 

1471a 

148ifl 

Merchants'  Nat.  Bk. 

500,000 

121,051 

453,681  100 

108 

llUs 

Nat.  Bk.  of  Savannah 

250,000 

261,531 

867,843  100 

170 

175 

Oglethorpe  Sav  .&  Tr. 

125,000 

77,600 

584,000100 

125 

Savann'h  Bk.&Tr.Oo 

350.000 

153,386 

1,528,830  100 

130 

133 

So.  Bk.  State  ofGa.. 

600,000 

499,918 

2,486,2691100 

177 

180 

Savannah  Trust  Co.. 

500.000 

99,653 

427,0021100 

102 

103 

1 

DAHO. 

Boise  City— 
Bank  of  Commerce.. 

100.000 
100,000 
100,000 
100,000 

66,000 
50,205 

1,050,000 
1.04.'i.l«« 

Per 

share 

Boise  City  Nat.  Bk.. 

Capital  State  Bank. 

27,000        900,000 
45,374        799,633 

nrst  Nat.  of  Idaho.. 

•  >aa 

ILLINOIS. 


Chicago- 
Bankers'  Nat.  Bank. 
Oalmnet  Nat.  Bank.. 
Chicago  City  Bank.. 
Chicago  Nat.  Bank.. 
Ohloago  Sav'gs  Bank 
Ctommerclal  Nat.  Bk. 
Continental  Nat.  Bk. 
Cook  Co.  State  Sa.Bk. 
Com  Exch.  Nat.  Bk.. 
Drexel  State  Bank.. 
Drovers' Dep.Nat.Bk. 
First  National  Bank. 
First  Nat.  Englewood 
Foreman  BrosBg.Co. 
Pt.DearbomNat.  Bk. 
Hamiiton  Nat.  Bank 
Hibernian  B'k'g  Ass. 
Home  Savings  Bk. . . 
Milwaukee  Av.State. 
fat.Bk.  of  No.Amer. 
if  at.  B'k  of  Republic. 
Mat.  Live  8'ock  Bk.. 
N.  Side  State  Sav.Bk. 
Oakland  Nat.  Bank. . 
Prairie  State  Bank.. 
Pullman  L.&Sav.  B'k 
Bo.  Chicago  Sav.  Bk. 
State  Bk.  of  Chicago. 
StockYds.  Sav.  Bk.. 
Amer.Tr.  &  Sav.Bank 
Central  Tr.  Co.  of  111. 
Colonial  Tr.&Sav.Bk 
Drovers'Tr .  &8av.  Bk 
Equitable  Trust  Co . . 
Federal  Tr.&Sav.Bk. 
FlrstMort.  Bond&Tr. 
First  Tr.  &  Sav.  Bk.. 
Illinois  Tr.&  Sav.B'k 
JaokBonTr.&Sav.Bk. 
Merchants'  L.&Tr.Co 
Metropol'nT.&S.Bk. 
Northern  Trust  Co. .. 

Royal  Trust  Co 

Union  Trust  Oo 

West.  Tr.  &  Sav.  Bk. 

Peoria— 
Central  Nat.  Bank.. 
Oom'lGer.  Nat.  B'k. 

First  Nat.  Bank 

Home  Sav.  &  state.. 
minoIsNat.  Bank... 
Merchants'  Nat.  B'k. 
Peoria  Nat.  Bank... 
Sav.  Bank  of  Peoria. 

ROCKFORD— 
Forest  City  Nat.  Bk. 
Manufrs'  Nat.  Bank. 
People's  B'k&Tr.Co. 
Bookford  Nat.  Bank 

Third  Nat.  Bank ." 

Winnebago  Nat.  Bk. 


2,000,000 
100,000 
200,000 

1,000,000 
260,000 

2,000,000 

3,000.000 
50,000 

3,000.000 
200,000 
600,000 

8,000,000 
100,000 
500,000 
500,000 
500,000 
600,000 
100,000 
260,000 

2,000,000 

2,000,000 

1,000,000 

50,000 

60,000 

250,000 

200,000 

200.000 

1,000,000 
250.000 

2,000,000 

4,000,000 
200,000 
200,000 
600,000 

2,000,000 
250.000 

1,000,000 

4,000.000 
260,000 

3,000,000 
760,000 

1,000,000 
600,000 

1.000,000 

1,000.000 

200,000 
550,000 
150,000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,000 
125,000 
125,000 
100,000 
100,000 
100.000 


1,063,494 

32,220 

123,463 

1,873,564 

8.984 

1,633,592 

1,346,625 

7,242 

3,150.109 

12,288 

227,699 

6,173,913 

86,264 

668,696 

166.163 

176,119 

549,469 

65,327 

212,647 

702,168 

855,295 

1,264,295 

3,184 

44,455 

147,736 

219,171 

17,539 

448,017 

59,222 

1,213,527 

1,307,008 

65,484 

38,030 

340,201 

741,752 


6.  48,159 
302,230 

a  50,000 
'293,738 

1  239,699 
•565,563 
385,849 
423,859 
121,258 

73,119 
144,016 
281,305 

28,868 

57,520 
130,674 

42,934 
272,951 

77,183 

92,192 

41,625 

101,725 

138,832 
206.565 


13,909,652 

717,916 

1,076,555 

16,534,925 
1,000,482 

27,770,413 

36,632,837 
277,582 

43,210,763 

636,148 

4,989,064 

90,660,683 
1,266,512 
4,096,586 
5,763,690 
1,506,285 

13,606,918 
3,182,599 
2,899,966 

12,027,722 

12,660,573 

8,470,088 

206,069 

652,989 

4,851,098 

2,765,294 

637,711 

11,123,951 
1,080,334 

15,380,853 
5,401,661 
768,947 
1,466.126 
3,839.807 
6,972,149 
42,750 
5,118,486 

75,353,180 
180,016 

37,507,511 
3,066,629 

22,808,555 
3,694,577 
8,321,036 
2,973,598 

1,716,177 
3,922,662 
2,705,186 
912,464 
1,598,118 
1,687,896 
1,157,973 
1,562,700 

591,146 

1,037,725 

994,411 

625,786 

1,017,354 

1,230,587 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
179 
211 
175 
360 
137 
310 
245 


share 
187 


180 
365 
140 
320 
250 


395 
109 
180 
370 
175 


166 
117 
195 


100 

ibo 

100 
100 
100 
100 
100 

100 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


117 
130 
157 
279 

i75" 

165 

200 

106 

245 

152 

170 

122 

175 

166 


138 
95 


600 
120 
327 
108 
450 
135 
180 
130 
Per 


Per 


400 


196 
375 


160 
120 


INDIANA. 


123 
133 
160 
290 


180 

il2* 

250 

166 

180 

123 


142 
100 


680 
124 
340 
112 
475 
140 


133 
share 


share 


Oapital. 

Surplus 
<e  Profits. 

$ 

Gross 
Deposits. 

$ 

P-r 

Bid. 

Ask 

EVANSVILLE— 

$ 

Per 

share 

Citizens'  Nat.  Bank. 

2O0.000 

55,375 

901,208 

100 

160 

176 

City  National  Bank. 

35<»,000 

107,051 

2,581.378 

100 

160 

Old  Nat.  Bank 

dOO.OOO 

193,492 

2,108.966 

100 

125 

180 

West  Side  Bank 

50.000 

4.931 

249.440 

120 

140 

Evansv.Tr.&Sav.Co. 

100  000 

13.62i 

52«.186 

100 

110 

115 

Ohio  Valley  Tr.  Co.. 

100.000 

15,tiOO 

100 

Fort  Wayne— 

Per 

share 

First  Nat.  Bank 

300,000 

174,872 

1,051,496 

100 

185 

Hamilton  Nat.  Bank 

200,000 

304.280 

2,124,214 

100 

226 

Old  National  Bank.. 

3.'iO,000 

163,589 

1,220.301 

100 

* 

140 

White  Nat.  Bank.... 

200,000 

115,688 

1,608,492 

100 

126 

Citizens'  Trust  Co . . . 

200,000 

5,.'>50 

396,325 

p50 

Fort  Wayne  Tr.  Co. . 

ViOO.OOO 

47,855 

869,775 

p50 

Peoples' Tr.&Sav  Co 

plOO,000 

103,258 

Indianapolis. 

Per 

share 

American  Nat.  Bank 

1.000,000 

252,781 

5,442,292 

100 

151 

155 

Oapital  Nat.  Bank . . . 

30  J, 000 

166,809 

3,780,416 

lt)0 

145 

148 

Columbia  Nat.  Bank. 

300,000 

23,123 

1,498, 3dO 

100 

111 

Fletcher  Nat.  Bank.. 

500,000 

510,577 

8,516,347 

100 

Indiana  Nat.  Bank.. 

1,000,000 

574,562 

7,631,937 

100 

235 

Merchants'  Nat.  Bk. 

1,000.000 

476,077 

6,533,018 

100 

196 

Peoples'  Deposit  Bk. 

40,00O 

5,000 

130,000 

110 

115 

Union  Nat.  Bank.... 

20  :>,000 

■  * •         «>  >  - 

477,241 

100 

101 

Central  Trust  Oo  ... 

300,000 

26,045 

435,093 

100 

130 

Commercial  Tr.  Co.. 

plll,17t) 

2,717 

68,313 

100 

Indiana  Trust  Co 

1,000,000 

215,606 

4,712,282 

100 

162 

166 

Marion  Trust  Oo 

150,000 

120,314 

1,641,4  49 

50 

111 

112ifl 

Security  Trust  Co . . . 

p500,000 

40,586 

461,055 

100 

100 

101 

Union  Trust  Co 

600,000 

339,127 

1,670,878 

100 

225 

Terre  Haute. 

Per 

shar* 

First  National  Bank. 

300,000 

332,351 

1,402.609 

100 

240 

National  State  Bank 

200,000 

85,514 

652,860 

100 

135 

VlgoCo.  Nat.  Bank.. 

150,000 

85,250 

1,296,214 

100 

130 

Terre  Haute  Tr'st  Oo 

200,000 

63,1.55 

358,871 

100 

115 

United  States  Tr.  Oo. 

500,000 

100  000 



100 

100 

IOWA 


Burlington— 
First  National  Bank 
Ger.-Am.  Sav.  Bank. 
Iowa  State  Sav.  Bk.. 
Merchant!!'  Nat.  Bk. 
National  State  Bank 

Cedar  Rapids— 
Am.  Tr.  &  Sav.  Bk.. 
Oed.  Rapids  Nat.  Bk. 
Ced  Rapids  Sav.  Bk. 
Citizens'  Nat'l  Bank 
Merchants'  Nat.  Bk. 
People's  Sav.  Bank.. 
Security  Sav.  Bank.. 
Ced.  Rap.  L.  &  T.  Co. 

Council  Bluffs- 
CommercialNat.  Bk. 
Council  Bl.  Sav.  Bk. 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens'  Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  &  Mech.  Sav. . 

First  Nat.  Bank 

Germaoi  Savings  Bk. 
Iowa  National  Bank 
Scott  Co.  Sav.  Bank 
Union  Savings  Bank 

De8  Moines— 
Capital  City  State  Bk 
Central  State  Bank. 
Century  Sav.  Bank.. 
Citizens'  Nat.  Bank. 
Des  Moines  Nat.  Bk 
Des  Moi7ies  Sav.  Bk. 
German  Sav.  Bank., 
Home  Savings  Bank. 
Iowa  National  Bank. 

Iowa  State  Bank 

Marquardt  Sav.  Bk.. 
People's  Sav.  Bank. 
Sec'rity  Tr.&  Sav.Bk. 
State  Savings  Bank. 
VaUey  Nation'l  Bank 
Valley  Savings  Bank 
Iowa  Loaii  &  Tr.  Co. 

Dubuque— 
citizens'  State  Bank. 
Dubuque  Nat.  Bank. 
Dubuque  Sav.  Bank 
First  National  Bank. 

German  Bank 

Ger.  Tr.  &  Sav.  Bank 
lowaTr.  &  Sav.Bk.. 
Second  Nat'l  Bank.. 

Sioux  City— 
First  National  Bank 
Iowa  State  Nat.  Bk. 
Live  Stock  Nat.  Bk.. 
Merchants'  Nat.  Bk. 
Northwest.  Nat.  Bk. 
Peoples'  Sav.  Bank . 
Security  Nat'l  Bank. 
Woodbury  Co.  8.  Bk. 
Farm.  L.  &Tr.  Co... 


100,000 

125,000 
200,000 
100,000 
150,000 

80.000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 

50.000 

100,000 

150,000 

200,000 

50,000 

300,000 
300,000 
100,000 
200,000 
600,000 
100,000 
250,000 
100,000 

100,000 

60,000 

100,000 

200,000 

300,000 

500,000 

100,000 

50,000 

100,000 

60,000 

60,000 

100,000 

50,000 

60,000 

200,000 

50,000 

600,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

200,000 
200,000 
100,000 
100,000 
100,000 

50,000 
250,000 

50,000 
1,000.000 


35,990 

96,074 

117,0fi7 

103,873 

100,786 

21,214 
103,601 
69,571 
18,425 
53,999 
13,173 
61 ,947 
1.846 

10,056 

57,067 
81,572 
32,442 

146.823 
130,772 

13,146 
110,187 
400,870 

87,236 
132,736 

34,277 

24,467 

37,000 

619 

112,003 

76,708 

102,831 

3.542 

20,045 

15,791 

4,493 

9,071 

51,592 

97,654 

16,489 

117,542 

25,000 

496,767 

13,607 
27,163 
12,729 
63,004 
35,482 
15,907 
109,992 
89,008 

94,041 

69,296 
87,349 
30,587 
26,586 

6,941 
106,471 

8,456 


813.491 
1,885,425 
2,033,663 

782,096 

984,164 
N 

733,418 
1,978,314 
1,787,991 

650,324 
1,203,469 

322,115 
1,301,652 

184,002 

332,978 
1,675,103 
2,053,426 

402,333 

976,891 
3,306,957 

785,670 
1,116,680 
6,546,590 

976,134 
3,242,547 

848,080 

1,198,189 
636,000 
211,040 

1,848,376 

2,288,484 

8,422.014 
309,371 
705,113 

1,739,998 
224,460 
574,847 
968,651 

1,117,083 
909,507 

1,214,880 

743,480 

&2,470,346 

399,460 

536,818 
642,409 

1,189,215 
722,722 
811,426 

1,483,060 

1,108,183 
N 

1,318,242 

1,690,315 
380,847 
491,759 
725,608 
304,742 

1,92»,779 
565,377 

4,268.571 


100 
100 
100 
100 
100 
omi 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
pmi 
100 
100 

loo 

100 
100 
100 
100 
100 
100 


Per 


shart 
160 
160 
1176 


250 

276 


150 

160 

200 

200 

nal   plricM 
tl26»« 
t200ia 
tl69i« 

tll8l4 
tl54 
tl26 
tl52 
tl03% 
Per 


share 


Per 
150 
215 
115 
150 
215 
155 
215 
130 
Per 
105 
140 


160 
110 


160 
140 

iio" 


165 
135 
135 
Per 


share 
156 
|225 
120 
185 
,226 
160 
225 
185 
ihare 
110 
L45 


160 
115 
200 


150 

100 
115 

■■■••■ 

JOG 
110 
,160 
*160 
140 
s/iare 


127 


125 


nal  p 
125 
115 
125 
120 
115 
100 
125 
110 


180 

'115 

130 


133 

rices. 

lio" 


120 


130 
115 


KANSAS. 

TOPEKA— 

Per 

share 

Bank  of  Topeka 

210,000 

92,788 

1,531,315 

100 

128 

Central  Nat'l  Bank.. 

250,000 

44,656 

1,334,485 

100 

122 

Citizens'  State  Bank 

25.000 

34,141 

276,317 

100 

125 

First  Nat'l  Bank.... 

800,000 

58,514 

1,305,714 

100 

120 

Merchants'  Nat.  Bk. 

100,000 

16,930 

919,749 

IOO 

110 

Shawnee  State  Bk... 

60,000 

185,000 

100 

120 

State  Savings  Bank. 

25,000 

6,400 

582,697 

100 

135 

KENTUCKY 


Covington. 
Citizens'  Nat.  Bank.. 
Far.  &  Traders'  Nat. 

First  Nat.  Bank 

German  Nat.  Bank.. 
Covington  S.Bk.ATr. 
People's  Sav.Bk.&Tr. 


200,000 
300,000 
300,000 
350,000 
plOO.OOO 
160.000 


80,286 

219,670 

147,735 

133,761 

12,318 

13.789 


796,439 
1,122,856 
1,063,678 
658,667 
287,390 
315,375 


100 
100 
100 
100 
100 
100 


harit 


fhar 
B25' 


Per 
160 
215 
160    L.... 

125     130 

115     I..., 
110   K— ■ 


*  Sale  price,    t  Book  value.    ^Trust  denoslts.    a  Capital  and  surplus  to  be  increased,    ft  Capital  to  be  Increased, 
general  banking  buslnesi".    /c  Total  of  debentures,    p  Capital  paid  in;  authorized  amount  is  larger.    xEx-dlv. 


d  No  deposits;  does  not  do  a 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisino  Columns. 


KENTUCKY-(CONCLUDED.) 


Lexinqton— 

Onirai  Bank 

rAyett«>  N»t.  Biuik 
r\nt  Nat.  Bank... 
ly^i'toii  City  N.  Bank 
C<»t.  Kiohaui;e  Bank 
Fhtpuli  Nat.  Bank.. 
B«<>oUil  Nat.  Bank... 
Tlilnl  Nat.  Bank 

Louisville— 
Ajnarloan  Nat.  Bank 
Bank  of  Commerce. 
dtlMns'  Nat.  Bank 

First  Nat.  Bank 

Oarman  Bank 

8«r.  Inanrancf)  Bank. 
©«nnan  Seoaiity  Bk. 
KsBfy  Title  Hav  Bk. 
Lonlsv.Nat.  Bki;.  Co. 
Nat  Bk.of  Kentaoky 
Bonthern  Nat.  Bank. 
Third  Nat.  Bank  ... 
Cnlon  National  Bank 

Western  Bank    

OolnmblaFln.ATr.00 
ridoUty  rrustCo... 
Louie  vllle  Tmat  Co . . 
U.S.  Trust  Oo 

Newport— 
German  Nat.  Bank. 
Newport  Nat.  Bank. 


Capital. 

$ 
100.000 
300.000 
400.000 
300.000 
100.000 
150,000 
150.00l> 
100.000 

800.000 
800,000 
500.000 
500.000 
250.000 
249.500 
179,000 
100.000 
250,000 
1,645.000 
250.000 
200.000 
500,000 
150,000 
1,000,000 
1,000.000 
806.100 
350.000 

100,000 
100,000 


Surplus 
<«  PrortlB. 


$ 

23..^71 

31*J.84i; 

13V. 588 

1J6.X36 

29.697 

40,489 

•21, 5-1 

18,041 

191,764 

195,996 

3-^3,079 

263.810 

297,8 '^0 

331,657 

52.476 

10.000 

52.476 

1,077.783 

74,492 

22,646 

338,300 


181.283 

87.'>.982 

175,278 

26,626 

21,020 
39,228 


Orost 
Depotilt. 

$ 
152.482 
1,187.045 
37.">,444 
839.596 
307. '<47 
723.312 
501.2'.>9 
88,498 

4  846.442 

3.714.498 

3.037  917 

2,9;i5,403 

3,968.531 

5.011,104 

926.846 

613.244 

1.763,538 

3,344,940 

2,272  512 

1,172,970 

4,513,902 

466,900 

63S,-274 

1,230,722 

1,185,425 

153,580 

545,974 
555.558 


P-r 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Sid.    Atk. 


I'er  than 
1021a  1031a 
233     235 


137 
196 
140 
150 
128 
100 
I't.r 
130 
170 
175 
170 
270 
130 
148 
110 
123 
183 
130 
103 
192 

m" 

265 
138 
107 

Ptr 
120 
120 


138 

197 

145 

151 

135 

101 

iKart 

133 

173 

180 

175 


125 
185 
135 
105 
195 
100 
128 
270 
141 
110 
share 


LOUISIANA. 


New  Orleans— 
▲JKlers  Sav.  Bank. 

Bank  or  Or.eans 

Oanal  Bank  A  Tr.  Co 
CltUenB'  Bank  of  La 
Oommerolal  Nat.  Bk. 
Oommer'l.Tr.A  S.Bk. 
€Kennaula  Nat.  Bank 
Sermanla  Sav.  Bk.  A 

Trust  Co 

Int-StateTr.  AB.Oo, 
LotiUlana  Nat.  Bank 
Metropolitan  Bank. 
Morfran  State  Bank. 
New  Orleans  Nat.  Bk 
People's  8.  rr.A  Bkg. 
ProYldent  Bk  <feT.Co 
State  National  Bank 
Teutonla  Bk.*Tr.Co. 
U.S.S.Dp.  ASav.Bk. 
Whitney  Nat.  Bank. 
Eibemui  Bk  <tTr.  Oo. 

Shreveport— 
OonunerclalNat.  Bk. 
First  National  Bank 
La  Bank  <fc  Tr.  Co.. 
Mer.&Far.Bk.&T.Co 
Shreveport  Nat.  Bk. 


100,000 
100,000 
1,000,000 
380,200 
300,000 
500,000 
700,000 

100,000 
750,000 
500,000 
250,000 
100,000 


17,250 

New 

262.183 

240,936 

12'<.596 

80.407 
385,975 

575.308 

141,366 

571,716 

35,241 

14,164 


277,404' lOr. 
Bank.  100 

4,256,130100 
1,541,242  100 
3,148,063  100 
1.007,772  100 
6,103,603  100 


100 
100 


200,000  1,025.902 
250.000   34.557 


250,000 
300,000 
150,000 
100,000 


71,925 
315,383 
38,786 
8.629 


400,000  1.570,196 


5,658.553 

496,660 
6.017,902  100 
2,027,890  100 

481.4871  50 
4,596,254100 
1,353.122,100 

775,7071100 
5,429,192  100 

698,049  100 
1,09.'',022  100 
5.867,95l|100 


1,000,000  2,102,034  14,795,431|100 


100,000 
200,000 
2/100,000 
100,0001 
100,000' 


304,4921 

162,573 

11,0001 

80,0871 
14,157  I 


2,579,245!  100 
1,796,071100 

250,000  .... 
l,250,i)00|    50 

485.122100 


Per 

i'62ia 

186 

165 

200 

156 

252 

900 
108 
237 
180 

92 
590 
148 
141 14 
315 
132ifl 
170 
700 
475 

Per 
415 


»hare 


190 
190 
250 
200 
260 

1300 

110>s 

270 


160 
150 


150 

1066" 

500 

share 


MAINE. 

Portland— 

Per 

share 

OanalNat.  Bank 

600,000 

209,992 

927,742 

100 

103 

104 

0»eooNat.  Bank 

800,000 

313,409 

2,156.457 

100 

100 

102 

Chapman  Nat.  Bank. 

100,000 

52,656 

1,035,733 

100 

106 

107 

OumberlandNat.  Bk 

150,000 

44,238 

659,720 

100 

98 

100 

First  National  Bank 

600,000 

223,438 

2,001,813 

100 

103 

104 

Merchant*'  Nat.  Bk. 

300,000 

401,851 

1,547,212 

75 

107 

109 

Rat.  Traders'  Bank. 

200,000 

73.088 

323,301 

100 

100 

102 

Portland  Nat.  Bank 

300,000 

209  773 

3,067,903 

100 

150 

152 

Mercantile  Trust  Co. 

100,000 

71.216 

731,945 

100 

1 20 

122 

Portland  Trust  Co... 

260,000 

410,000 

3,350,000 

100 

290 

300 

Union  8.  D.  &Tr.  Co. 

250,000 

114,146 

100 

145 

147 

MARYLAND. 


Baltimore— 

Calvert  Bank 

Canton  Nat.  Bank. . 
Cltiaens'  Nat.  Bank 
Com.&  Farm.N.Bank 
Commonwe'lthBank 
DroT.iMec'sN.Bank 
Farm.&Mer.N  Bank 
First  National  Bank. 
GJennan-Amer.  Bank 
GJerman  Bk  of  Bait. 
Manufaot'rs'  N.Bank 
Maryland  Nat.  Bk... 

Mercantile  Bank 

MercKanls'  Nat.  Bk. 
Rat.  Bank  of  Balt'ore 
Rat  Bank  of  Com'roe 
Rat.  Exchange  Bank 
Rat.  Howard  Bank.. 
Nat.  Marine  Bank... 
Rat.  Meohanloe'Bank 
Nat  Union  Bk  ofMd 
Old-Town  Nat  Bank 
Second  Nat.  Bank. 
Third  National  Bank 
Western  Nat.  Bank.. 
Baltl.  Tr  dt  iJuar.Co. 
Central  Trust  Co... 
aty  Trust  &  Bkg.  Co. 
Colonial  Trust  Co.... 
Continental  Tr.  Co. . 
International  Tr.  Co. 
Mercantile  Tr.  i  oep. 
South.  Tr.  lb  Dep.  Co. 

Frederick— 
central  Mat.  bank... 
Oltizens'  Nat.  Bank 
Far.  &  Mech.  Nat.Bk. 

First  Nat  Bank 

Franklin  Sav.  Bank 
Frederick  Oo.  NatBk 
Frederick-Town  Sav. 

Institution 


100,000 

100,000 

1,000,000 

256.280 

100,000 

300,000 

650,000 

1,000,000 

300,000 

400,000 

500,000 

200,000 

y35,000 

1,500,000 

1,210,700 

300,000 

1,000,000 

230,000 

400,000 

1,000,000 

a900,000 

200,000 

500,000 

500,000 

500.000 

1,000,000 

500,000 

100,000 

600,000 

2,000,000 

2,000,000 

2,000,000 

!/62,075 

120,000 
100,000 
125,000 
100,000 
ellO.OOO 
150,000 

el71.177 


23,410 

42.92  < 

1,778,564 

565 

46.536 

473,177 

432,531 

403,238 

99,148 

183.151 

Consol 

8,573 

849..5'31 

359,79 1 

255,211 

664.619 

45.478 

128,748 

1,195,405 

33.'>.9ll 

43,996 

605  990 

14'S,737 

453,707 

2,408  461 

254  098 

In  hands 

300,000 

3.100,000 

1,322,326 

3.774,594 

5,053 

48,092 
257,955 
70,795 
34,551 
21,302 
78,189 

95,529 


406.193 

532.592 
3,759,973 

823,980 
1,643,629 
4,757,330 
2,297,923 
5,672.508 

530.240 

1,048.535 

with  First 

316,177 


10.066,76 

2,223,373 

2,401,369 

3,560.261 

933,354 

1,82:^,373 

7,107,273 

2,972,971 

923,925 

1,090,201 

2,953.757 

2,590,286 

3,567.461 

810,273 

of  receiver 

d 

4,800,000 

l,4c0,891 

8,025,439 

64,432 

167.059 
2,073,4^7 
722,959 
218,802 
234,120 
251,593 

817,580 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 
Nat 

20 


100 
100 

15 
100 

10 

30 

10 
100 

10 
100 
100 

20 
100 

50 

50 

100 

100 

50 

50 

25 
100 

25 
100 
100 

15 

100 


Per 
55 

"24" 

50 

80 

300 
• 


Bank 


109 


180 
11 


23 
114 


Per 

35 
350 

3714 
120 
120 

23 

190 


share 


66 


112 


190 


30 


185 
125 


lOHa 
87 
130 


sfutre 


40 


MASSACHUSETTS. 


Boston— 
American  Nat.  Bank 
A.tlautlc  Nat.  Bank.. 

Atlas  Nat.  Bank 

Boylflton  Nat.  Bank. 
Bunker  Hill  Nat.  Bk. 
Colonial  Nat.  Bank.. 
Commercial  Nat.  Hk 
i:ilot  National  Bank 
Faneull  Hall  Nat.  Bk 
First  National  Bank 
First  Ward  Nat  Bk.. 
Fourth  Nat.  Bank... 
Freemans'  Nat.  Bk.. 

Mass.  Nat.  Bank 

Mechanics'  Nat.  Bk. . 
Merchants'  Nat.  Bk.. 
Metrop'UtanNat.  Bk. 
Monument  Nat.  Bk.. 
Mt.  Vernon  Nat.  Bk. 
Nat  Bk.  of  Oomm'ce 
Nat.  Bk.  of  Redemp.. 
Nat.  Bk.  of  Republic . 
Nat.  Exchange  Bk .  . 
N.  MarketBkrof  Brig. 
National  Rockland 

Bank  of  Roxbury.. 
Nat.  Security  Bank. . 
Nat.  Shawmut  Bank. 
Nat.  Suffolk  Bank. . . . 

Nat.  Union  Bank 

Nat.  Webster  Bank. . 
New  Eng.  Nat.  Bank 
Old  Boston  Nat  Bk. 
People's  Nat.  Bank 

of  Roxbury 

Second  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bank. 
Webst'r- Atlas  N'tBk 
Wlnthrop  Nat.  Bank 

For  detailed  statem 

Adams  Trust  Co 

American    Loan    dk 

Trust  Oo 

Bay  State  Trust  Co.. 

Beacon  Trust  Co 

Boston  Safe  Deposit 

&  Trust  Co 

City  Trust  Co 

Columbia  Trust  Oo. . 

Copley  Trust  Oo 

Federal  Trust  Co 

International  Tr.  Co. 
Massachusetts  Tr.Co. 
Mattapan  D.&  Tr.Co. 
Mercantile  Tr.  Oo  . . . 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Oo. 

Puritan  Trust  Co 

State  St. Trust  Co... 

Union  Trust  Oo 

U.  8.  Trust  Oo 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank. 

Home  Nat.  Bank 

PljTnouth    Co.   Safe 

Dep.  <fe  Trust  Oo... 

Cambridge— 
Oamb'd^'tNat.B'k, 
Charles  Riv.  N.  Bank 

First  Nat  Bank 

Nat.  City  Bk.,Cam'pl 
Cambridge  Trust  Oo. 

East  Cambridqe- 
Cambridge  Nat  B'k. 
Lechmere  Nat.  Bank 

Chelsea— 
First  National  Bank. 
WinnlsimmetNat.Bk 

Danvers— 
First  National  Bank. 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank. 
Massasolt  &  Pooasset 

Nat.  Bank 

Metaoomet  Nat.  Bk . . 
B.  M.  C.  Durfee  Safe 

Deposit  &  Trust. .. 

FiTCHBURQ— 
Fltohburg  Nat.  Bank 
RoUstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Waohusett  Nat.  Bk. . 

Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Havprimi  Nat.  Bank 
Merchants'  Nat.  Bk. 
MerrimackNat.Bank 
Second  Nat.  Bank... 
Haverhill  Safe  De- 
posit &  Trust  Oo. .. 

HOLYOKE— 
Jlty  National  Bank. 
Hadley  Falls  NatBk. 
Holyoke  Nat. Bank.. 

Home  Nat.  Bank 

Park  National  Bank 

Lawrence  — 
Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrence  Nat.  Bank 
Merchants'  Nat.  Bk 
Paciiio  Nat.  Bank . . 


Capital. 


200,000 

750.000 

1,000.000 

700,000 

500,000 

1,000,000 

2,'>0,000 

1,000.000 

1,000,000 

1,000,000 

200,000 

1,000.000 

500,000 

800,000 

250,000 

3,000,000 

500,000 

150,000 

200,000 

1,500,000 

2,000,000 

1,500,000 

1,000,000 

250,000 

300,000 
250,000 
3,500,000 
1,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 

300,000 
2,000,000 

200,000 
2,000,000 
1,000,000 

300.000 

entM  of  Bos 

1,000.000 

1,000.000 
500,000 
300,000 

1,000.000 

1,000,000 

100,000 

500,000 

500,000 

1,000,000 

1,000,000 

100.000 

500,000 

1,000,000 

1,500,000 

200.000 

600,000 

100,000 

200,000 

200,000 

100,000 
200,000 

100,000 

100,000 
100,000 
200,000 
100,000 
100,000 

100,000 
100,000 

300,000 
100,000 

150,000 

400,000 
400,000 

650,000 
600,000 

400.000 

250,000 
250,000 
200,000 
250,000 

100,000 
200,000 
200,000 
100.000 
240,000 
150,000 

200,000 

500.000 
200,000 
200,000 
250,000 
100,000 

100,000 
375,000 
300,000 
100,000 
150,000 


Surpltis 
<t  Profltn. 


84.361 
418,410 

Consol.  w 
248,996 
44S,858 
625,944 
154,776 
960.238 
562,476 

1,037.882 
1.13,781 
458,145 
194,683 

Consol.  w 
124,583 

2,846,880 

229,280 

134,374 

25,978 

1,053,129 

1,237,196 

1,322,754 
711,604 
134,568 

289,824 

705,784 

3,288,769 

Consol.  w 

926,776 

Consol.  w 

771,390 

255,463 

149,984 

1,986,883 

i:3,634 

1,326.558 

650,000 

449,579 

ton  Trust 

291.151 

1,517.247 
473,201 
180,348 

6,068,125 

1,249,072 

28,970 

4,219 

148.774 

3,425,851 

Consol. 

51,931 

325,294 

2,086,926 

5,251,036 

148,918 

420,313 

145.512 

410,239 

131,504 

73,296 
237,451 

34,171 

37,512 

110,767 

142,352 

47,023 

93,294 

In  vol't'y 
74,204 

129.109 
44,321 

66,092 

159,530 
350,192 

343,554 
189,694 

220,161 

228,657 

152,480 

60,109 

111,316 

27,151 
148,303 
225,298 

50,74* 
158,844 

64,640 

40,588 

129,803 
151,616 
174,296 
107,058 
57,156 

28,476 
150.082 

82,146 
10;t,833 

32,127 


Cross 
Deposits. 


874.925 
1,911.000 

1th  Nat.  W 
1,602,000 
l,769..'i90 
3,804,000 
1,764.000 
9,090,000 
2,513.000 

11,764.000 
1,059,307 
5,907,000 
1,826,000 

1th  First  N 
1,4  28,000 

ll,0.^2.000 

1,599,000 

425,983 

981.000 

9,243,000 

20.290,000 

12,691.000 

6,757,000 

527,874 

2,128,359 

1,597,000 

42,637,000 

ith  Second 

5,600.000 

ith  Atlas  N 

3,216,000 

1,904,000 

1,342,179 
15,773,000 
613,783 
7,775,000 
5,000,000 
3,739,000 

Cos.  see  Oh 

2,573.882 

7,254,570 
4,5Z3,778 
2,023,700 

11,681,804 

7,663,444 

365,909 

60,!:  60 

2,229,760 

11,506.338 

With  Merc. 

1,049.141 

4,562,317 

19,453,816 

24,247,950 

2,878,360 

5,431,137 

1,540,205. 

3,275,762 

624,171 

910,241 
1,496,263 

598,122 

159,459 
705,176 
717,132 
285,406 
1,174,133 

liquidat'n, 
536,240 

752,351 
436,678 

173,686 

1,084,660 
910,864 

1,894,160 
963,522 

1,807,654 

1,102,278 
446,435 
337.802 
738,676 

177,731 
384.916 
1,045,360 
368,760 
616,964 
345,274 

336,125 

927,377 
441,978 
1,010,312 
801,633 
283,484 

471,028 
614,571 
571,146 
807,974 
551,672 


P'r 


100 
100 

*b8 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

at. 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

Nat 

100 

at. 

100 

100 

100 
100 
100 
100 
100 
100 

ron 

100 

100 
100 
100 

100 

100 

100 

100 

100 

100 

Tr 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 
100 

100 

100 
100 
100 
100 
100 


100 

100 
100 

75 

100 
100 

100 
100 

100 

100 

100 
100 
100 

100 
100 
100 
100 
100 
100 


Bid. 


Per 

110 

130 
ter  Ba 

100 

190 

1.50 

135 

176 

126 

220 

170 

130 

103 
Bank. 

116' 

183 

108 

151 

100 

146 

170 

150 

150 

102 

150 

178 
250 
Bank 
Vli 
Bank. 
i.iO 
104 

117 

190 

95 

145 

156' 

,  Feb.fi 

155 

270 
180 
150 

290 
240 
110 
100 
104 
400 
Co. 
150 
175 
275 
1000 
118 


share 


nk. 


,1904 


100 
225 
Per 
145 
Per 


Per 


'57  J 
"iba  N 

*  r3oh 

Per 

*  tsoM 
Per 

100  8e 

*  100^ 
Per 
73 

Per 
125 
170 

152Ja 
132 

140 
Per 


Per 

59 
145 
175 
132 

\b4M 


Ask. 


I 

I 


share 

155 

ihart 

125 

175 


share 


los  J  ne '(» 


an '03 
ov  '03 
Fb'M 
fe'^S 
share 

iy'ii 
share 
pt.  '<» 
DC '99 
share 
75 
share 


shar^ 


share 


L42 


noi    8*^®PJ^9®V,.*''^ ''^*^'^™  ^^®P*^^^''^^°l'^*l®''''^8t  accounts.    aOapital  to  be  increased,    d  No  deposits;  does  not  do  a  general  banking  bnsl 
ness.     e  ihis  is  the  so-oaUed  "Weekly  Deposits,"  qow  forming  capital  on  which  dividends  are  paid.    «Oapltal  to  be  decreased,    x  Bx-dlvldend. 
y  Capital  paid  in;  authorized  amount  is  larger.    2  To  be  absorbed  by  Inter-State  Trust  &  Banking  Oo. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


MASSACHUSETTS.-(CoNCLUDED.) 


Capital. 

Surplus 
dt  Profits 

Oross 
DepoKits. 

I"r 

Bid. 

Ask. 

Lowell— 

9 

$ 

$ 

Per 

share 

Appleton  Nat.  Bank. 

300,000 

147,725 

927.126 

100 

. 

114 

Old  Lowell  Nat.  Bk. 

200,000 

66,263 

467,247 

100 

108 

110 

Presoott  Nat.  Bank. . 

300,000 

119,533 

460.175 

100 

108 

Traders'  Nat.  Bank.. 

200,000 

153,216 

2,655,294 

100 

♦125 

TTnlon  Nat.  Bank 

350,000 

196,286 

1,528,892 

100 

170 

175 

Wameslt  Nat.  Bank. 

250,000 

73,951 

335,53  < 

100 

103 

Lowell  Trust  Co 

125.000 

44.368 

1,008,860 

100 

100 

105 

aild'lsexS.D.&Tr.Co 

100,000 

3,197 

405,099 

100 

60 

Lynn- 

Per 

share 

Oentral  Nat.  Bank.. 

200,000 

175,771 

781,840 

100 

160 

First  National  Bank. 

500,000 

239,930 

1,168.005 

100 

135 

Lynn  National  Bank 
Manof  ac'8  Nat.  Bank 

100,000 

IPO.ObO 

754,135 

100 

225 

200,000 

68,782 

641,125 

100 

90 

National  City  Bank. 

200,000 

189.377 

674,830 

100 

160 

Nat.  Security  Bank.. 

100,000 

166,568 

741,839 

100 

225 

Lynn  S.Dep.A  Tr.Co. 

100,000 

127,313 

855,220 

100 

175 

Security  S.D.&Tr.Co 

200,000 

116,939 

882.146 

100 

125 

New  Bedford— 

Per 

share 

First  National  Bank. 

1,000,000 

294,272 

873,033 

100 

136»fl 

lam 

Mechanics'  Nat.  Bk. 

600,000 

252,680 

1,1P1,.^09 

100 

144 

145 

Merchants'  Nat.  Bk. 

1,000,000 

765.744 

1,921,368 

100 

196ifi 

W.Bed.8.Dep.&Tr.Oo 

200,000 

44,516 

718,739 

100 

110 

Peabody— 

Per 

share 

Warren  Nat.  Bank .. 

250,000 

130,914 

562,096 

100 

122»s 

125 

Salem— 

Per 

share 

Asiatic  Nat.  Bank. . . 

200,000 

105,071 

509.360 

100 

100 

103 

Mercantile  Nat.  Bank 

200,000 

87,357 

782,192 

100 

97 

98 

Merchants'Nat.Bank 

200,000 

160.691 

887,334 

50 

65 

70 

Naumkeag  Nat.Bank 

500,000 

350,573 

871.810 

100 

131 

135 

Salem  Nat.  Bank 

200,000 

77,188 

432,371 

100 

75 

80 

Sprinqfield— 

Per 

share 

Agawam  Nat.  Bank. 
Chapin  fTal.  Bank... 

800,000 

10,131 

335.312 

100 

50 

80 

500,000 

171,0S4 

1,600,492 

100 

110 

130 

S!hlcopee  Nat.  Bank. 
Olty  National  Bank. . 

400,000 

193,410 

1.860,975 

100 

150 

160 

250,000 

197,643 

1,067.894 

100 

140 

150 

First  National  Bank. 

400,000 

120,369 

822,511 

100 

105 

115 

John  Hancock  Nat.. 

250,000 

96,443 

345.211 

100 

90 

100 

Beoond  Nat.  Bank... 

300,000 

213,729 

1,136,801 

100 

135 

145 

Springfield  Nat.  B'k 
Tbiri  Nat.  Bank 

200,000 

280,875 

1,830,148 

100 

190 

200 

6oa,ooo 

449,498 

2,346,697 

100 

215 

225 

Hampden  Trust  Co . . 

100,000 

In  volun 

tary  liquid 

atl 

on. 

Springfield  S.D&Tr. 
TAUNTON— 

500.000 

426,318 

2,835,616 

100 

175 

200 

Per 

share 

Bristol  Co.  Nat.  Bank 

500,000 

179,815 

651,062 

100 

120 

Machinists'  Nat.  Bk. 

200,000 

134,642 

295,543 

100 

160 

Taunton  Nat.  Bank. 

600,000 

220,687 

582,621 

100 

* 

120 

STaunton  S.D.&Tr.Co 

200,000 

11,154 

391,812 

100 

Worcester- 
<Mtizen8'  Nat.  Bank. 

Per 

share 

150,000 

Absorbed 

by  Wore.  8. 

D. 

&  Tr. 

Co. 

Mechanics'  Nat.  Bk. 

200,000 

88,477 

1,677,910 

100 

105 

Qnlnsigam'd  Nat.Bk 
Worcester  Nat.  Bank 

250,000 

207,270 

l..'>41.831 

100 

137 

250,000 

314,196 

2,675,284 

100 

180 

200 

Wore.  S.  D.  &  Tr.  Co. 

500,000 

587,851 

7,183,733 

100 

225 

MICHIGAN. 


DAY  City— 

B»y  Olty  Bank 

Bay  County  8av.  Bk. 
Commercial  Bank... 
First  National  Bank . 
Old  Second  Nat.  Bk. 

Detroit- 
Am.  Exoh.  Nat.  Bk.. 
Central  8av.  Bank.. 
Oltisens'  8av.  Bank. 
Commercial  Nat.  Bk. 
Detroit  8av.  Bank. . . 
Det.  United  B'k,  Ltd. 

DimeSav.  Bank 

First  National  Bank. 
German- Am.  Bank.. 

Home  Sav.  Bank 

Marine  Sav.  Bank... 
Michigan  Sav.  Bank. 
Old  Detroit  Nat.  Bk. 
Peninsular  Sav.  Bk. . 
People's  Sav.  Bank.. 

State  Sav  Bank 

Union  Nat.  Bank 

U.S.  Sav. Bank 

Wayne  Co.  Sav.  Bk.. 

Detroit  Trust  Co 

Union  Trust  Co 

Grand  Rapids— 

Comm'lSav.  Bk 

tilth  Nat.  Bank 

Fourth  Nat.  Bank... 
Gr.  Rapids  Nat.Bk.. 
Gr.  Rapids  Sav.Bk.. 
Kent  Co.  Sav.  Bank. 
National  City  Bank. . 
Old  National  Bank. . 
People's  Savings  Bk. 
State  Bank  of  Mich., 
ftlichigan  Trust  Co. . . 

Saginaw— 

Bank  of  Saginaw 

Commercial  Nat.  Bk. 
Peoples'  Savings  Bk. 
Saginaw  Co.  Sav.Bk. 
Sav.Bk. of  E.Sagln'w 
Second  Nat.  Bank 


150,000 
50,000 
100,000 
100,000 
200,000 

400,000 
100,000 
200,000 

1,000,000 
400,000 
100,000 
200,000 
500,000 
100,000 
200,000 
100,000 
250,000 

2,000,000 
300,000 
500,000 

1.000,000 
200,000 
150,000 
400,000 
500,000 
500,000 

200,000 
1U0,000 
300,000 
500,000 
150,000 
50,000 
500,000 
800,000 
100,000 
150,000 
200,000 

200,000 
100,000 
50,000 
50,000 
100,000 
200,000 


109,595 

29,966 

3,744 

81,142 

112,248 

153,179 

36,900 

40,702 

533,545 

500,775 

9,810 

117,309 

229,036 

57,364 

97,138 

33,407 

135,381 

494,430 

73.151 

269,990 

850,622 

33,836 

36,519 

777,021 

685,666 

371,427 

5,469 

21,521 

142,853 

132,799 

42,422 

169,752 

174,949 

393,620 

43,8:^7 

123,433 

124,728 

182,151 
102,226 
44,662 
57,813 
129.&25 
425,354 


1,760,948 
737,580 
633,134 

1,016,502 
904,921 

2,791,309 

679,368 

1,463,409 

6,086,265 

7,315,240 

340,8.=i8 

3,492,089 

5,499,228 

1,305,795 

3,180.533 

618,847 

1.835.973 

6  882.913 

3,996,934 

9,246,140 

13,762,2.5.^ 

611,960 

671,958 

10,383,442 

2,293,307 

3,255,571 

532,993 

712,954 
2,844,536 
1,961,541 
1,962.092 
2,623,010 
1,915,968 
4.223,569 
1,802,655 
2,375.763 

492,289 

2,167,074 

786,346 

690,444 

672,35^ 

2,749,129 

3,832,347 


Per 

share 

100 

150 

160 

100 

162 

165 

100 

85 

95 

100 

160 

165 

100 

140 

145 

Per 

shars 

100 

106 

100 

110 

100 

105 

100 

156 

100 

230 

100 

100 

143 

150 

100 
100 

150 

100 

130 

100 

105 

100 

130 

100 

128 

100 

125 

lOOO 

1200 

100 

230 

100 

100 

100 

110 

100 

300 

100 

218 

100 

190 

Per 

share 

100 

100 

105 

100 

116 

120 

100 

175 

180 

100 

118 

120 

100 

145 

50 

300 

.*• 

100 

130 

135 

100 

160 

100 

170 

200 

100 

195 

200 

100 

200 

Per 

share 

100 

175 

180 

100 
100 
100 

150 

160 
150 
200 

100 

200 

206 

100 

320 

MINNESOTA. 


DULUTH— 
American  Exch.  Bk. 

City  Nat.  Bank 

Duluth  Sav.  Bank. 
First  National  Bank. 

Minneapolis— 
Clarke  Nat.  Bank... 
First  National  Bank. 
German- Amer.  Bk.. 

Germanla  Bank 

Hennepin  Co.  Sav.B 
Nat.  Bk.  of  Comm'ce 
Northwest.  Nat.  Bk... 
People's  Bk.of  Minn. 
St. Anthony  Falls  Bk. 


500,000 
500.000 
100,000 
500,000 

200,000 

2,000,000 

60,000 

.50,000 

100,000 

1,000,000 

1,000,000 

60.000 

125.000 


293,581 
19.436 

4,502 
718,882 

1,837 

1,365,862 

57,481 

15,509 

75,874 

281,172 

657,736 

8,205 

60.875 


3,780,977 
892,372 
277,141 

5,313,605 

161,933 

9,480.175 

860,304 

201.911 

3,227.627 

4,573.329 

7,371,815 

291,' 27 

954,420 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
170 


235 
Per 


175 
150 


160 
125 
190 


127 


share 
l66" 


I  hare 

iso" 


100 

130 
192 
100 
130 


MINNESOTA— (Concluded.) 


Minneap.— (Oon.) 

Security  Bank 

South  Side  State  B'k. 
Swed.  Amer.Nat.Bk. 
Minneapolis  Tr.  Co.. 
Minn.  Loan  <fe  Tr.  Co. 
Mlnn.Ti.In8.&  Tr.Co. 

St.  Paul— 
American  Nat.  Bk... 

Capital  Bank 

First  National  Bank. 
Merchants'  N.  Bank . 
Nat.  Ger.-Amer.  Bk. 
St.  Paul  Nat.  Bank.. 
Soand'vlan  Am-Bk.. 
Second  Nat.  Bank... 

State  Bank 

Northwest.  Tr.  Co... 
Security  Trust  Co 


Oapital. 


1,000,000 
50,000 
250,000 
600,000 
500,000 
250,000 

200,000 

100,000 

1,000,000 

1,000,000 

1,000,000 

600.000 

100,000 

200,000 

25,000 

200,000 

250.000 


Surplus 
<6  Profits. 


401,422 
21,600 
129,521 
150.000 
154,354 
6,357 

12,375 

46,815 

862,722 

314,186 

270,573 

97,067 

68,02.5 

206,846 

14,389 

21,353 

29,259 


Oross 
Deposits. 


8,556.630 
220,692 

2,240,103 
d 

1,199,848 
295,056 

945,735 

670,567 
6,802,433 
6,668,039 
6,269,442 
1,883,264 
1,128,956 
2,638,324 

158,203 
d 

216.007 


P'r 


100 
100 
100 
1'  0 
100 


100 
loo 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 

156 

135 

130 

125 

115 
25 
Per 

IO214 

12.'> 

260 

135 

130 


136 

215 


Ask 

share 
157 


129 
118 


s?iart 


260 
140 
135 

108 


IfO 
106 
100 


MISSISSIPPI. 


ViCKSBURG— 
American  Nat.  Bank 
City  Sav.  &  PrustCo. 
Delta  Tr.  &  B'k'g  Co. 
First  National  Bank 
Merchants'  Nat.  Bk. 
Peoples'  S.  Bk.  <fc  L. 


100,000 
p47,420 
100,000 
200,000 
100,000 
100,000 


14.156 
10,240 
43,000 
78,036 
171,660 
171,167 


661,810 
281,600 
620,000 
711,080 
911,712 
950,893 


Per 

100 

115 

100 

150 

100 

160 

100 

160 

100 

315 

25 

37-50 

share 


MISSOURI. 


Kansas  City— 
American  Nat.  Bank 
City  National  Bank. 
First  National  Bank. 
German- Amer.  Bk... 
Int.-St.Nat.Bk  ,Kan. 
Kan.  City  State  Bank 
Nat.  Bk.  of  Comm'ce 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  Av. Bk.of  Com. 

Union  Nat.  Bank 

Western  Exoh'geBk. 
Fidelity  Trust  Co.... 
Missouri  Sav.  Assn.. 

Pioneer  Trust  Co 

Surety  Trust  Co 

United  States  Tr.  Co. 
U.S.  &Mexi  canTr.Co. 

St.  Joseph— 
Bank  of  Commerce. . 
IstN.Bk.of  Buc'hCo. 
German-Amer.  Bk. 

Merchants'  Bank 

Nat.  Bk.  of  St.  Joseph 

ParkBanik 

St.  Jos.  Stk.  Yds.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co 

St.  Louis— 
Amer.  Exoh.  Bank.. 

Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German- Amer.  Bk.. 
German  Savings  Int. 
Intern'l  Bk.,St  Louis 

JelTerson  Bank 

Lafayette  Bank 

Manchester  Bank 

Mechanics' Nat.  Bk.. 
Meroh.  Laclede  Nat.. 
c4 at.  Bank  of  Com'rce 
Northwest'n  Sav.  B'k 

Olive  St.  Bank 

sJouth'n  Com.  <fe  Sav. 

South  Side  Bank 

State  National  Bank 
Third  National  Bk  . . 
Vandeventer  Bank. . 
Washington  Nat.  Bk. 

For  detailed  statem 
Amer. Cent. Trust  Co 
Common  w'lth  Tr.  Co 
Germanla  Trust  Co. 

Hamilton  Tr.  Co 

Lilnooln  Trust  Co 

Mercantile  Tr  Oo 

MiS8issip.Tal.Tr.  Oo. 
Missouri  Trust  Co... . 
^t.  Loul  8  Union  Tr.  Co 
U.  8  Trust  Co 


250,000 

250,000 

250,000 

50,000 

1,000,000 
200,000 

1,000,000 
300,000 
100.000 
10,000 
600,000 
100,000 

1,000,000 
p  50,000 

p267,500 
200,f  00 
250.000 

p500,000 

10.000 
250,000 
100,000 
200,000 
100,000 

40.000 
100,000 
200.000 

60,000 

500,000 

2,000,000 

100,000 

1,000,000 

600,000 

150,000 

500,000 

200,000 

200,000 

100,000 

100,000 

2,000,000 

1,400,000 

7,000,000 

200.000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

100.000 

200,000 

ents  of  St. 

1,000.000 

2,000,000 

1,000,000 

500,000 

2,000,000 

3,000,000 

3,000,000 

2,000,000 

5,000,000 

400.000 


99,707 

49,323 
922,470 
3,017 
609,732 

46,410 

1,680,612 

253,141 

26,669 

2,936 

429,06■^ 

24.913 
711,272 

44,660 
274,556 
New  Co 

146',573 

558 
69,316 
59,536 
82,096 
212,958 
10,693 
31,898 
43,190 
33,872 

664,834 

1,344,704 

299,077 

1,234,379 

339,033 

937,293 

1,275,690 

111.042 

114,524 

739,406 

38,588 

2,551,873 

897,617 

8,380,803 

200,586 

1,434 

48,109 

78,214 

716,225 

1,668,013 

12,4  86 

5,552 

Louis  Tr. 

549,540 

3,707,553 

Absorbed 

Absorbed 

1,716,386 

6.824,917 

5,245,098 

496.211 

5.114.1K1 

In  volun 


3,fi64,711 

1,750,271 

15,568,593 

751,800 

4,348,667 

1,272,082 

31,131,220 

5,134.215 

1,365,092 

610,568 

8,453,550 

1,002,389 

3,713,774 

797.902 

523,971 

mpany. 

a 


63.220 

2,381,378 
1,958,539 
1,627,880 
3,532,727 

343,060 
1,657,800 
3,614,91  r" 

738,330 

6,429,002 

12,183,559 

2,057,285 

12,591,613 

5,018,877 

5,066,782 

8,093,816 

1,655,489 

1,129,698 

4.354,228 

490,60i) 

16,275,779 

13,918,057 

47,019,750 

2,381,487 

145,479 

785,686 

813,820 

8,660,090 

23,171,121 

178,952 

304,081 

Oos.  see  Oh 

1,815,147 

7,009,941 

by  tommo 

by  Commo 

4,741,485 

13,711,397 

16,219,533 

3,372,245 

15,671,530 

tary  liquid 


100 
100 
100 
100 
100 
100 
10( 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 

loo 

100 
100 
100 
100 
100 
100 
p50 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
IOC 
100 
100 
lOi 
10' 
100 
100 
100 
100 
100 
ron 
100 
100 
nw' 
nw' 
100 
100 
100 
100 
100 
atl 


Per 
130 
102 
660 


155 
100 
300 
250 
125 


205 
100 
162 
180 
100 


95 
100 
Per 

ioo" 

100 
110 
300 
100 


Per 
1731a 
227 
350 


400 

180 


152 

290 
292  >8 


150 
158 

285 


Feb. 6 

145 

250 
1th  Tr. 
1th  Tr 

195ifi 

330 
112 
301i« 
on. 


share 
135 
107 
700 


165 
103 
320 
255 
135 


210 
110 
167 
200 
106 


100 
110 
share 

iso" 

110 
120 


106 


share 
1781a 
235 


320 


410 
190 
230 


270 
300 
295 


165 
2931a 


,1904 

151 

251 

Co. 

Co. 
200 
323 
335 
113 
310 


MONTANA. 


Butte— 
First  National  Bank 
SUver  Bow  Nat.  Bk. 
State  Savings  Bank. 
Aetna  Bk'g  &  Tr.  Co. 
Daly  Bank*  Tr.Co. 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  <fe  Tr.  Co.. 


200,000 
100,000 
100,000 
100,000 
100,000 

200,000 
250,000 
100,000 
250,000 


310,126 
21,706 

500,000 

8,990 

65,000 

70,000 
69,612 
35,000 
25,000 


2,556,538 
210,508 

3,700,000 
480,760 

2,000,000 

1.150,000 

1,451,572 

925,000 

1,100,000 


100 


100 
100 
100 
100 


Per 


Per 


share 


share 


NEBRASKA. 


LlNCOLN- 

Ulty  National  Bank. . 
Columbia  Nat.  Bank. 
Farmers'  A  Mer.Bk.. 
Plrst  National  Bank. 

Omaha— 
City  Savings  Bank... 

x>mmerclal  Nat.  Bk. 
First  National  Bank. 
Merchants' N.  Bank, 
v^hraska  Nat.  Bank. 
Omaha  Nat.  Bank  .. 
tJoiou  National  Bank 

r.  8.  National  Bank. 


100,000 

100,000 

50,000 

300,000 

100,000 
400,000 
500,000 
500,000 
200,000 
1,000,000 
250,000 
400.000 


60,000 

26,000 

10,460 

103,009 

6,000 
96,043 

227,410 

128,042 
76.123 

188.960 
46.662 

154,506 


800,000 
1,050,000 

111,327 
2,437,283 

320,795 
1,464,106 
7,161,928 
3.013.927 
1,787.303 
6.650.063 
1.024,664 
3.484.929 


100 
100 
100" 


100 
100 
100 
10( 
100 
100 
100 


Per  share 


Per 


share 


*  Sale  price,     t  Book  value      a  Capital  and  surplus  to  be  Increased.      <t  No  deposits;  does  not  do  a  general  banking  business.     Ac  Deposit. 
Include  debentures.        I  New  stock.        p  Amount  paid  In.       r  Cap.  to  be  increased.        t  Er-dlvldend. 
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NEBRASKA.-(CONCLUNED. 


South  Omaha— 
PiMJkers' M»t.  Bank. 
South  Om»h»  N»t.  Kk 
Ua.Btk.TdB.N»t.Bk. 


ifurplus 


Or«$» 


OapUal.    J  prortU     DtpotiU.    ^^ 


9  9 

100.000 1  69,0'-:9 

250.000,  325,071 

SOO.OOOi  117,92ftl 


1,181,470 
2.2"<1,895 
2,037,172 


100 
100 
100 


Bid. 


Per 


A$k. 


ihart 


NEW  HAMPSHIRE. 


Manchester—  „^„  ^„^ 

▲moakeMNat.  Rank  200,000 

First  National  Bank.  150,000 

Manch<»t«<r  Nat.  Hk.l  150,000 

Merohanta'  N.  Bank. I  150,000 

g«oond  Nat.  Bank...  1  100.000 


246.5961 

114,228; 

8t).fi'23 

73,762 

49.1961 


,259,379  100 
470,429  100 
.35 1. 954 1 100 
483,077|100 
245.515llOO 


PW 


250 


thare 
200 
151  >s 


125 
120 


NEW  JERSEY. 


Camden— 
Oamden  Nat.  Bank.. 
FlTBt  National  Bank. 
National  Stat*  Bank 
OamdenS.D.  AT.  Co. 
Central  TruBtCo.... 
8«onrlty  Trust  Go... 

Elizabeth— 

ClBiens'  Bank 

Kll«ab«thp't  Bkg.  Co 
National  Stat«  Bank 
Dnlon  Co  Trust  Co.. 

HOBOKEN— 
Flrat  National  Bank. 
Second  Nat.  Bank... 
Hoboken  Trust  Co . . . 
HudBon  Trust  Co — 
TrufltOo.  of  N.J 

Jersey  City— 
Pir$i  yational  Bank 
Hudson  Co.  Nat.  Bk. 
Seoond  Nat  Bank... 

Third  Nat.  Bank 

B«rgen  A  Lafayet.Tr. 
Oomtmrciai  Tr.  N.  J. 
ereenv.  Bk.  <k  T.  Co. 
Jersey  City  Tr.  Co.. 

Lincoln  Triiet  Co 

N.  J.  T.  Gu.&Tr.  Co. 
No.  American  Tr.  Oo. 
Pavonla  Trust  Oo . . . 
PeoDlee'S.D.&T.Co. 

MORRISTOWN— 

First  Nat.  Bank 

Nat  Iron  Bank 

Morrletown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manufaot'rs  N.  Bank 
Merchant*'  N.  Bank. 
if  at.  Nexeark  Bkg.  Oo. 
National  State  Bank. 
North  Ward  N.  Bank 

Vnion  \at.  Bank 

Olty  Truflt  Co 

Federal  Trust  Oo 

Fidelity  Trust  Co.... 
West  Side  Trust  Oo. . 

New  Brunswick— 
Hat.  Bank  of  N.  J.  .. 
People's  Nat.  Bank.. 
Hew  Br'nsir'k  Tr.Co. 

Paterson— 
Firit  National  Bank. 
Paterson  Nat.  Bank. 
Seoond  Nat.  Bank  .. 
Paterson  8av.  Inst'n. 
Cltlsens'  Trust  Co.  . 
Qenuan  Am.  Tr.  Co. 
Hamilton  Trust  Co.. 
Paterson  S.D.&T.Oo. 
SUkCltyS.D.&T.Oo. 

Trenton— 
Broad  St.  Nat  Bank. 
First  National  Bank. 
If  eohanloB'  Nat.  Bk. 
rrenton  Banking  Co. 
Trenton  Tr.<t  S  D.Oo. 


100,000 
200.000 
260,000 
100,000 
100.000 
100,000 

100,000 

50,000 

350,000 

200,000 

110,000 
125.000 
100,000 
500,000 
500,000 

400,000 
250,000 
250,000 
200,000 
100.000 
1,000,000 
100,000 
100,000 
100,000 
200,000 
200,000 
100,000 
160,000 

100,000 
200,000 
600,000 

1,000,000 
250,000 
200,000 

1,000,000 
500,000 
200,000 

1,600,000 
100,000 

1,000,000 

2,000,000 
200,000 


45,596 
177,834 
279,427 
566,1:  9 
139,775 
125,877 

25,876 

31,409 

644,044 

132,422 

527,093 
146.171 
55,989 
901,765 
713,922 

1.043,624 
651,146 
292,774 
285,831 

57,933 
1,887,994 

43,172 

56,901 
118,923 
822,546 
In  voln 

23,541 
155,982 

242,831 

60,329 

1,428,616 

1,262,321 
182.643 
215.968 

1,074,033 
417,239 
261,533 

1,801,259 

15,167 

602,536 

7,108,941 
123,989 


250,000  305,452 
100,000  105,135 
100,000   54,410 


500,000 
300,000 
150,000 
500,000 
150,000 
150,000 
150,000 
200,000 
100,000 

250,000 
500,000 
600,000 
500,000 
150,000 


638,850 
250,804 
192,371 
513,313 

198,613 
160,243 
244,357 

257,884 
67,478 

156,586 
281,333 
534,049 
415,337 
201,021 


1,165,503 

994,825 
2,930,877 
5,422,150 
1,413,670 
2,169,074 

428.475 

583,516 

1,691,127 

1,898,678 

2,157,500 
1,157,700 
385,253 
9,039,761 
1,990,608 

6,686,900 

1,706,000 

1,111,200 

1,636,100 

1,255,489 

7,133,466 

763,328 

513,154 

499,437 

4,917,072 

ntary  liqui 

165,813 

3,176,668 

2,015,694 
1,007,516 
5,034,581 

5,359,888 
1,723,872 
1,877,439 
5,692,412 
1,995,971 
2,112.202 
7,519,423 
424.830 
3,063,558 
15,991,002 
1,159,427 

1,408,896 
488,168 
655,759 

2,200,799 
1,808.430 

956,510 
9,746,690 
1,107,285 

626,358 
1,650,095 
2,356,943 
1,054,588 

1,417,352 
1,227,063 
2,687,095 
2,125,116 

2,877,488 


100 

100 

50 

25 

25 

100 

100 
50 
60 

100 

26 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
dat 
100 
100 

100 
100 
100 

50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
60 
100 
100 
100 
100 
100 
100 

100 

100 

50 

50 

100 


fer 


Per 


60 


150 
Per 

140 
220 
160 
550 
240 

Per 
336 
350 
130 
240 
180 
310 
165 
160 
205 
550 
Ion. 
125 
250 

Per 
390 


320 


220 


Per 
185 
200 
240 
180 
115 
300 
395 
105 
160 
750 
150 

Per 
220 
180 


Per 
380 


Per 


160 

98 


thare 
140 


85 


thare 


126 


Bhare 
150 


600 


share 


375 
140 


thare 

450 

105 

550 

tnart 


190 


thare 
225 
185 
160 
lh,art 
400 
280 
200 
575 
375 
230 
460 
470 
325 
thnre 
ISO 
165 
103 
96 
200 


NEW  MEXICO. 


Albuquerque— 
Bank  of  Commerce.. 
First  National  Bank 


72,400 
200,000 


19,637 
35.568 


748,962 
2,054,234 


100 
100 


Per 


thare 


NEW  YORK. 


Albany— 
Albany  County  Bk.. 
First  National  Bank. 
Meob'nicB  &  F'rmers' 
Mat.  Oommereial  Bk. 
Nat  Exchange  Bank 
H.  Y.  State  Nat  Bk,. 

Albany  Trust  Oo 

Union  Trust  Co 

Auburn— 
Oayuga  Co.  Nat.  Bk. 
Hat.  Bank  of  Auburn 

Binqhamton— 
City  National  Bank. 
First  National  Bank. 

People's  Bank 

Blngbamton  Tr.  Oo. 

Brooklyn— Price* 
I>epoHtt  of  Broo 

BorongaBank 

Broadway  Bank... 

Brooklyn  Bank 

O.  I.  &  Bath  B'ch  Bk. 
First  National  Bank. 
Manufaot's'  Nat.  Bk. 

Mechanics'  Bank 

Merchants'  Bank 

Hassan  Nat.  Bank. . . 
National  OityBank. 
North  Side  Bank.... 


250,000 
200,000 
250,000 
500,000 
300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300,000 

are  per  ee 
klyn  banki 
200,000 
150,000 
300,000 
100,000 
300,000 
252,000 
500,000 
100,000 
300,000 
300,000 
100,000 


105,822 

42,885 

1,040,512 

1,141,303 

136,292 

416,658 

234,187 

307,061 

133,025 

86,299 

74.538 
266,414 

30,865 
201,058 

nt, not  per 
reported 

84,833 
331,568 
168,135 

35,860 
579,581 
533,200 
391.510 

56,315 
730,062 
599,600 
172,118 


1,089,967 
454,050 

1,554,801 
11,580,382 

2,234,065 
10,762,405 

6,369,961 

2,154,872 

989,934 
954,595 

482,313 
1,919,945 

634,005 
2,809,893 

thare. 
net.notgro 
1,594,600 
2,126,100 
1,676,100 
389,724 
4,873,000 
3,458,900 
6,960,000 
1,061,900 
4,411.000 
4,240,000 
1,041,500 


100 
100 
100 
100 
100 
100 
100 


25 
100 

100 
100 
100 
100 


M, 

100 
100 

50 
100 
100 

30 

50 
100 
100 

50 
100 


Per 
220 

90 
530 
480 
160 
325 
295 
240 

Per 

361d 
122 

Per 
118 
200 
128 
165 


thure 

ioo" 


Per 
150 
300 
130 
140 


180 

300 

thart 

40 
125 
thart 


130 

180 


eent. 


325 
220 
115 
360 
310 
280 


390 


NEW  YORK.-(Continued.) 


Brooklyn— (Con.) 

People's  Bank 

Seventeenth  Wd.  Bk 
SpraKue  Nat.  Bank , . 
Stuyvesant  H't'sBk 

Union  Bank, 

Wallalioot  Bank 

PoY  detailed  ttatem 
Brooklyn  Trust  Co.. 
Flatbush  Trust  Co .. 
I-^anklin  Trust  Co. . . 
Hamilton  Trust  Co. . 
Kings  Co.  Trust  Oo. . 
Longl.LoanA  Tr.Co. 

Nassau  Trust  Co 

People's  I'rust  Co. . . 
WllUamsbiirg  Tr.Co. 

Buffalo— 

Bank  of  Biiifalo 

Citizens'  Bank 

Columbia  Nat.  Bank. 
German- American . . 

German  Bank 

Man'f'rs'&Trad.Nat 
3fari7ie  Nat.  Bank. . . 

Market  Bank 

People's  Hank 

Third  National  Bank 
Buffalo  L.T.&S.D.Oo 
Commonwe'thTr.Co 
Fidelity  Trust  Co.... 

Elmira— 
Merchants'  Nat.  Bk. 
Seoond  Nat.  Bank  . . 
Ohem'ngCanalTr.Oo, 

New  York  City— 
Deposits  of  N.T.O 

America,  Bank  of 

Amer.  Exoh.  Nat.  Bk. 
Astor  National  Bk.. 

Bowery  Bank 

Bronx  Borough  Bk.. 
Butch.&Drov.  Nat.. 
Central  NaVl  Bank.. 

Century  Bank 

Chase  Nat.  Bank 

Chatham  Nat.  Bank. 
Chelsea  Exch'ge  Bk. 
OKemical  Ifat.  Bank 
'Citizens'  Bank,  Nat. 
City  Bank,  National 

Colonial  Bank 

'Columbia  Bank 

Oommeree,Nat.Bk.  of 
Consolidated  N.  Bk.. 
Cooper  Exoh.  Bank.. 
Com  Exchange  Bk.. 
Discount,  Bank  of... 
East  River  Nat.  Bk.. 

FederalBank 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank... 
Oallatin  Nat'l  Bank. 
Qansevoort  Bank. . . . 
Garfield  Nat.  Bank.. 
German- Amer.  Bk. . . 
German  Exch.  Bk... 

Germania  Bank 

Greenwich  Bank 

Hamilton  Bank 

Hanover  NaVl  Bank. 
tmp'rs'&Trad'rs'Nat 
International  Bank.. 
Irving  Nat'l  Bank. .. 

Jefferson  Bank 

Leather  Mfrs.Nat.Bk 
Liberty  Nat.  Bank  . . 
Lincoln  Nat.  Bank . . 
Maiden  Lane  Nat.  Bk 
Manhattan  Co.,Bk.  of 
Market  &  Ful.Nat.Bk 
Mechanics'  Nat.  Bk.. 
Meoh.  &  Traders'  Bk. 
Mercantile  Nat.  Bk. . 
Merchants'  Ex.N.Bk. 
Merchants' Nat.  Bk. 
Metropolls.B'kofthe 

Monroe  Bank 

Mount  Morris  Bank. 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat. . 
N.y.  County  Nat  Bk. 
N.  Tf.  Nat  Exch.  Bk. 
N.  Y.,N.  B.  A.,Bkot 
Nineteenth  Ward  Bk. 
No.  Am.,  Nat  Bk.  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat'l.... 

People's  Bank 

Phenix  Nat.  Bank... 

Plaza  Bank 

ProdnceEx.  Bk.  ,N.  Y. 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat.  Bank 
Seoond  Nat  Bank... 
Shoe  &  Leather,  Nat. 

State  Bank 

34th  St  Nat  Bank.. 
Twelfth  Ward  Bank. 
Twentv-thlrd  W'd  Bk 
Union  Exchange  Bk, 
United  Nat  Bank... 

Varick  Bank 

Wash'ton  Hts.Bk.of 


„       ,   ,        Surplut 
Oapttal.    4  p,v/ll4>. 


9 
100, 
100, 
200 
200, 
200, 
100 
entof 

1,000 
200,' 

1,000, 
500, 
500, 

1,000, 
600, 

1,000, 
700, 


,000 
,000 
,000 
,000 
,000 
,000 
Trust 
,000 
,000 
000 
000 
,000 
,000 
,000 
,000 
000 


600,000 
100,000 

o200,000 
200,000 
100,000 

1,000,000 
230,000 
100,000 
300,000 
500,000 
200,000 
500,000 
500,000 

100,000 

300,000 

600,000 

Pricet  are 

ity  banks  a 

1,500,000 

5,000,000 

350,000 

250,000 

50.000 

300,000 

1,000,000 
100,000 

1,000,000 
450.000 
100,000 
300,000 

1,550,000 
25,000,000 
100,000 
300,000 
25,000,000 

1,000,000 
100,000 

2,000,000 
100,000 
250,000 
250,000 
200,000 
100,000 
250,000 
10,000,000 
100,000 

3,000,000 

1,000,000 
200,000 

1,000,000 
750,000 
200,000 
200,000 
500,000 
200,000 

3,000,000 

1,500,000 
100,000 

1,000,000 
400,000 
600,000 

1,000,000 
300,000 
250,000 

2.050,000 

1,000,000 

2,000,000 
700,000 

3,000,000 
600,000 

2,000,000 

1,000,000 
200,000 
250,000 
200,000 
500,000 
500,000 
200,000 

1,000,000 

2,000,000 
200,000 

2,000,000 
300,000 
750,000 
422,700 

3,000,000 
200,000 

1,000,000 
100.000 

1,000,000 
100,000 
100,000 
500,000 
300,000 

1,000,000 
100,000 
200.000 
200,000 
100.000 
750,000 

1,000.000 
100,000 
100.000 


9 

168,658 
83,928 

252,079 

141,060 

123,775 

80.021 

Oo'i,  see  O 

1,903,621 

145,000 
1,662,420 

874,744 
1,302,207 
1,488,218 

506,103 
1,530,436 

635,470 

601,566 

200,383 

a5 18,098 

164.368 

490,289 

1,302,741 

1,766,844 

1.189 

142,622 

I'ii  0,250 

100,000 

505,000 

600,000 

15,870 

208,463 

475,538 

per  cent, 

re  reporte 

3,514,771 

3,964,658 

566,788 

774,701 

67,482 

110,591 

573,296 

53.723 

3,895,004 

1,069,700 

50,443 

7,536,997 

667,868 

17403038 

225,405 

279,681 

11358808 

1,102,781 

52,151 

3,360,992 

41,183 

136,728 

65,165 

117,797 

1,714,116 

377,293 

13830048 

104,995 

2,980,009 

2,207,085 

72,360 

1,242,913 

511,907 

668,151 

872,165 

520,602 

126,988 

6,404,282 

6,579,248 

5,843 

1,029,817 

270,777 

514,193 

1,922,420 

1,302.489 

New 

2,505,918 

1,234,234 

2,785,053 

381,338 

4,415,286 

360,100 

1,388,994 

1,367,882 

53,039 

113,423 

156,497 

316,465 

542,605 

657,286 

888,364 

2,482,141 

206,262 

2,066,475 

203,782 

1,040,498 

607,810 

6,950,612 

397,086 

334,700 

247,003 

492,949 

106,385 

10.090 

1,410,939 

1,378,100 

357,588 

577,371 

203,371 

108,391 

96,179 

430,503 

112,912 

65,453 

124,467 


Depoiitt.     *"' 


S 

1,377.600 

622,500 

1,084,000 

1,082,315 

1,372,200 

698,500 

BRONICLE, 

13,738,416 

1.372,608 

8,052,137 

6,166,290 

9,545,928 

6,624,375 

6,033,874 

11,677,283 

6,368.161 

6,017,669 
1.787,5S8 
8,099,264 
3,203,824 
5,754,548 
9,658,722 
13,408,978 
311,911 
2,915,457 
2,154,610 
3,086,090 
2,029,493 
7,274,369 

345.015 
1,532,584 
4,839,325 

not  per  th 

dnet.notgr 

22,061,300 

22,8«5,000 

5,017,000 

3,012,000 

546,431 

2,183,200 

11,064.000 
659,200 

52,286,400 

5,819,500 

245,249 

23,310,600 
8,177.800 

153538400 
2,743,000 
3.137,000 

139993400 
4,079,390 

35,263,000 

35,597,000 

109,652 

1,277,200 

523.821 

709,800 

9,602,400 

2,524,400 

73,322,700 
2,128,600 

24,961,200 
4.893,200 
1,999,400 
7,614,100 
3,528,600 
3,420,600 
5,068,700 
1,940,800 
2,994,200 

57,202,100 

21,368,000 
223,748 
5,422,000 
1,729,900 
5,118,600 
9,342,400 

11.509,200 

Bank. 

26,644,000 
6,611,000 

13,340,000 
4,388,000 

21,790.600 
5,896,000 

14,794,000 
9,594,600 
668,231 
2,746,400 
2,614,300 
3,006,100 
6,780,000 
5,682,200 
6,467,900 

15,627,000 
1,639,600 

14,031,200 

871,085 

7,110,200 

3,638,000 

73,525,000 
2,.'i90,600 
3,344,000 
3,210.000 
4,654,300 
1,186,300 
53,677 

18,818,000 

9,792,000 

8,106,900 

8,417,000 

532,874 

1,971.000 

1.513.100 

3,297,324 

1.243,900 

739,000 

493.000 


100 

100 

lOQ 

are 

ots.. 

100 

10^ 

lO 

lO 

10( 

2^ 
100 
100 
lOQ 

23 
lOQ 
IOO 

loq 

100 

lod 

100 
lOO 
100 
100 
100 
100 

26^ 
100 
100 
100 
100 
100 
100 
lOi 

5 

50 
100 

75, 
100 
100. 

25 
100 
100 
100 
100 

50 
100 
100 
100 
100 


50 

100 

25 

25 

100 

50 

50 

100 

100 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

25 

50 

100 

25 

20 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


Bta. 


Per  \cent. 
215 
150 
2101-.  . 
180 
150 
150 

6.  I9K)4. 
3S)0 
IPO 
320 
29<> 
400 


200 
340 


255 
325 
240 
Per 
225 
200 
375 
130 

250' 
1100 
100 
110 


290 

^60"' 
U7 
thare 
235 


I 


200 

"Per 
105 
190 
210 

Pet 

500 
220 
700 
325 

iso" 


170 
600 
320 


4000 

180 

263 

405 

350 

200 

IfcO 

350 

iso 

105 

180 

8600 

300 

610 

300 

200 

395 

140 

500 

155 

375 

600 

270 

170 

520 

590 

226" 
140 
290 
500 
950 


Atk. 


250 
75 


110 

120 

100 

225 

210 

100 

thare 

110 

200 

240 

eenl, 
525 
230 

iOO 


67 

.80 

140 ' 


K200 

187 
268 

400" 

207 

17% 

?i'65" 
160 
160 
110 


4O0O 


630 
216' 


165 


285" 

536" 
>1« 

'  lio" 

147 
310 
600 
1050 


310 
230 
300 
140 
225 
166 
175 
375 


600 
600 
160 
800 
200 
120 
125 
155 
90 

206" 


330 
1240 

150" 
J40 

76 
185 
^26 


29* 
190 

526 

BI5" 


212»4 

270 

180 

475 

1500 

200 

277ifi,!287i« 

1.50 

200 

112 

230 

260 

450 

270 

100 

625 

162 

250 


210 
^18 
240 

75' 
290 
110 


172 
1280 


160 


205 


160 
100 
176 


*  Sale  price, 
dividend. 


t  Book  value,     a  Capital  and  surplus  to  be  increased.     0 Capital  to  be  Increased,     c  Amount  paid  in.     « New  stock,     a;  Ex- 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK.-(CONCLUDED.) 


N.  Y.  City— (Con.) 
Wells,  Fargo  &  Co.. 

West  Side  Bank 

West.  Nat.B'kof  U.S. 
YorKvllle  Bank 

For  detailed  statem 
Bankers'  Trust  Oo . . . 
Bowl'g  Oreen  Tr.  C!o. 
Broadway  Tmst  Co 
Oent.R.B'd<fcTr.Ck> 
Central  Trast  Co.... 

CStyTroflt  Co 

Colonial  Tmst  Co... 
Commonw  ea'h  Tr.  Co 
Continental  TmstOo. 
Eastern  Tmst  Co.. .. 
Empire  State  Tr.  Oo. 
Equitable  Trust  Co. 
Farmers'  L.  A  Tr.Co. 
Fifth  Ave.  Trust  Oo. 
Ouaranty  Trust  Oo. . 
Ooardlan  Trust  Co . . 
Knlckerbook'r  Tr.Co. 
linooln  Trust  Oo..., 
Manhattan  Tr.  Oo... 
MoYiokar  Be.  Tr.  Oo. 
Mercantile  Tr.  Co... 
Uvrthanuf  Trust  Qo. 
Metropolitan  Tr.  Go. 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
M.Y.LlfeIn8.AT.Oo. 
F.  Y.Seourlty  &Tr.  Oo, 
Nor.  Amer.  Tr.  Co... 
Real  Est.  Co.  of  N.Y, 
Standard  Trust  Co.. 
Title  Quar.  &  Tr.  Oo. 
Trust  Oo.  of  America 
Union  Tr.  Oo.  of  N.Y, 
U.  a.  Mort.  &  Tr.  Oo. 
U.  S.  Tr.  Oo.  of  N.  Y 
Yan  Norden  Tr.  Co., 
Washington  Tr.  Co.. 
Windsor  Trust  Co... 

BlOHHOND  BOBO.— 

Bank  of  Staten  Isl'd 
First  Nat.,  Staten  Is. 

Rochester— 

Alliance  Bank 

Central  Bank 

Commercial  Bank... 
nour  City  Nat.  Bank 
0«rman-Amer.  Bank 
Merchants'  Bank..., 

Traders'  Nat  Bk 

Fidelity  Trust  Co... 
Oenesee  Yal'y  Tr.  Co 
Kooh.Tr.  &  S.  Dep.Co 
Beourlty  Trust  Co.... 
Union  Trust  Co 

Syracuse- 
AmeK4Bxch.Nat.  Bk. 
Commercial  NatBk. 
First  National  Bank, 
Merchants'  Nat.  Bk.. 
Nat.  Bk.  of  Syracuse. 
Salt  Springs  Nat.  Bk. 
State  Bk.  of  Syracuse 

Third  Nat.  Bank 

Syracuse  Trust  Oo... 
Tr.ADep.Co.ofOnon. 

Troy— 
Central  Nat.  Bank... 
Manufact'rsNat.  Bk. 
Mutual  Nat.  Bank. . . 
Nat.  State  Bk.of  Troy 

People's  Bank 

Uolon  Nat.  Bank 

United  Nat.  Bank... 
Security  Trust  Oo... 
Ttoy  Trust  Co 

Utica— 
First  National  Bank. 
Mather  &  Co.'s  Bank 
(Melda  Nat. Bank... 
Second  Nat.  Bank... 
Utloa  City  Nat.  Bank 

Citizens'  Tr.Co 

Utica  Tr.  &  Dep.  Co. 
,  Westchest'r  Co. 
Mt.  Ykrnon— 1st  N. 

Mt.  Vernon  Tr.  Co. 
OssiNiNO— 1st  Nat 

GsBlningNat.  Bk.. 
Pbekskill— 

Westohes.  Co.  Nat. 
Pt.Chkbt'k— Ist  Nat 

Mutual  Trust  Co.. 
Etb— RveNat.  Bk.. 
WHrrKPi*4iN8 — 

Central   Bank    of 
Westchester  Oo. 

County  Trust  Co.. 

First  Nat'l  Bank.. 
YONKER8-lSt  Nat  . 

Westohes t  Tr.  Co. 


Oapitat. 


100,000 

200,000 
10.000,000 

100,000 

tnl9  of  Tru 

1,000,000 

2,500,000 

700,000 
3,000,000 
1,000.000 
1,000,000 
1,000,000 

500,000 
1,000,000 
1,000,000 

600,000 
3,000,000 
1,000,000 
1,000,000 
2,000,000 

600,000 
1,000,000 

500,000 
1,000,000 

600,000 
2,000,000 

600,000 
2,000,000 
2,000,000 

500,000 
1,000,000 
1.000,000 
2,000,000 

500,000 
1,000,000 
4,375,000 
2,500.000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500.000 
1,000,000 

25,000 
100,000 

275,000 
200,000 
e200,000 
300,000 
500,000 
100,000 
250,000 
200.000 
300,000 
200,000 
200,000 
200,000 

200,000 
500,000 
250,000 
180.000 
200.000 
200,000 
100,000 
300,000 
300,000 
100.000 

200,000 
150,000 
250,000 
250,000 
50,000 
300,000 
240,000 
200.000 
200.000 


hurplut 
ATroytU. 


63,718 

538,548 
In  volu 

283,316 
»t  Go's,  $te 

657,064 
2.790.811 

419.142 
7,350.150 
13332919 
1,769,795 
1,468,871 
14,406 
3,400,045 

972,282 

504.143 
9,037.763 
7,015,404 
1,300,702 
5,102,577 

630.260 
2,856,141 

500,000 
1,845,660 

605.948 
6,190,900 
1,239,753 
5,958,063 
6,086,789 

518,227 
3,927,744 
4,278,423 
3,143,606 

655,823 

906,724 
4,405,035 
3,074,850 
7,961,531 
3,415,355 
12436905 
1,101,720 

952,512 

475,042 

In  hands 
107,522 

192,106 

162,483 

el66.906 

172,993 

786,124 

97,159 

716,439 

146.924 

76,700 

823,704 

347,154 

105,172 


Depotita, 


1,000,000 
200,000 
600,000 
300,000 
500.000 
200,000 
200,000 

100,000 
200,000 
100,000 
100,000 

100,000 

100,000 

300.000 

50,000 


100,000 
100.000 
100.000 
150,000 
300,000 


In  hand 
202,848 
286,035 
234,223 
62,116 
35,811 
227,439 
115,472 
305,277 
249,565 

124,937 
281,765 
194,266 
268,396 
68,396 
84,792 
403,831 
239,434 
111,018 

958,143 
Suoceede 
554,049 
207,398 
301,579 
60,160 
302,765 

71,325 

212,032 

38,000 

26,361 

204,978 

147,984 

60,889 

12,827 


121,885 
50,447 
25,733 
78,980 

128,130 


2,753,083 

3,754.000 

ntary  llqui 

2,032,700 

Chbonicl 

10,085,557 

11,087,777 

2.801,109 

7.096,683 

33,730,868 

12,322,469 

17.083,863 

313,509 

14,328.927 

1,270,805 

1,181,228 

22,302,827 

49,683,641 

12,643,716 

33,837,832 

1,044,054 

33,741,625 

7,382,107 

10,334,184 

1,083,229 

50,049,111 

8,100,817 

20,308,626 

40,100,254 

3,943,789 

28,912,407 

29,942,949 

12,662,832 

6,563,564 

10,229,180 

16,701,717 

14.498,408 

48,055,582 

16,471,541 

46,961,921 

5,657,036 

9,262,777 

4,093,490 

of  recelT 
739,000 

5,187,219 
1,908,238 
1.764,422 
2,571,437 
4,279,561 
1,844,611 
4,687,972 
4,802,307 
3,212,828 
13,721,257 
6,746,119 
2,585,784 


PT 


100 
100 
dat 
100 


Bid. 


Per 


500 
ion. 
375 
E,  F\eb.  6, 1 


cent. 


8  of  Bk.  Ex 

1,181,542 

3,255,342 

1,098,352 

1,311,863 

597,697 

2,604,895 

756,122 

600,067 

5,568,099 

738,433 

3,440,465 

1,402,767 

1,892,703 

680,929 

888,845 

734,113 

2,432,  ^  25 

1,585,988 

8,057,127 

d  by  CltLze 

1,269,671 

866,239 
1,358,260 

877,074 
3,014,964 

957,672 

1,025,479 

280,000 

203,804 

834,982 

554,411 

1,459,435 

259,811 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

er. 
100 

100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 


449.198 

355,099 

514.689 

1,325,111 

1,680,088 


ami 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 

60 

ns' 


275 
198 
140 
445 
1390 
275 
305 
60 
690 
140 
170 
675 
1375 
530 
610 
170 
870 
320 
480 

iboo 
eoo" 

900 

210 

1000 

875 

245 

370 

325 

425 

220 

400' 
1475 
190 
390 


904. 

202" 
145 
465 
1940 
300 
325 
65 


Per 


176 

700 

1425 

560 

640 

185 

890 

335 


205 
1025 

625"' 

910 

230 

1050 

92.^ 

255 

400 

350 

440 

227 

1375 

430 

1500 

200 

i97ia 


177 
share 


Per 

ner. 
140 
250 
250 
115 

75 
375 
130 
205 
600 

Per 
151 
305 
165 
195 
145 
110 
310 


than 

150 
260 
260 
125 
80 
300 
140 
210 


190 
Per 
1125 
Tr.  A 
100  200 


100 

50 

100 

100 

100 
100 
100 
100 

100 
100 
100 
100 


100 
100 
100 
100 
100 


130 

60 

205 


P«r 
200 


103 
125 

175 
145 
100 
110 


200 
200 
225 
100 
155 


shart 
156 

iVo" 

200 
150 
115 


235 
200 
share 
'130 
D.Co. 
•208 
*135 
621* 
210 
240 
zhare 
250 
250 
110 


l."iO 
125 


275 

ies" 


Raleiqh— 
(ntizens'  Nat.  Bank 
Comm'l  A  Farm's  Bk 
Mech.  Dime  Say.  Bk. 
NatBk.  of  Raleigh. 
Raleigh  Savings  Bk 
Oarollna  Trust  Oo. . . 
ipWiLMINQTON— 
Atlantio  Nat.  Bank 
Morohlson  Nat.  Bk.. 
Peoples'  Sav.  Bank.. 
Atl'ntio  Tr.  ABkg.Co. 
Wllm.  Sav.  &  Tr.  Oo. 


NORTH  CAROLINA. 


100,000 
100,000 

16,000 
226,000 

15,000 
100,000 

125,000 

300,000 

30,000 

50,000 

25.OOOI 


85,650 
57,197 

7,356 

110,411 

16,835 

5,788 

195,137 
113,0411 

17,651 
12,232 

77,4741 


814,561 
667,250 
179,746 
583,869 
552,367 
174.072 

1,358.630 

1,520,436 

423,011 

342,762 

1,034,8281 


Per 

share 

IOC 

150 

100 

143 

25 

30 

100 

120 

25 

70 

100 

100 

Per 

share 

100 

240 

100 

140 

100 
100 

150 
120 

50 

250 

NORTH  DAKOTA. 


Farqo— 
Fargo  Nat'l  Bank... 
FlTBt  National  Bank 
Merchants'  State  Bk. 
Red  Rlv.  Yal.Nat  Bk. 


Capital. 


S 

50,000 
150,000 
100,000 
100,000 


Surplus 
<e  Pro/Its. 


S 

9,831 
68,688 
22,000 
58,592 


Orots 
Deposits. 


233,920 

1,508,249 

600,000 

522,379 


P'r  Sid.  J.$k. 


100 
100 
100 
100 


Per   thars 
100 
150 


100 


1-25" 
180 


OHIO. 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.  Bk.Co. 
Citizens'  Nat.  Bank. 

City  Hall  Bank 

Cosmop.  Bk.  A  S.  Co. 
Equitable  Nat.  Bank 

Fijrth  If  at.  Bank 

First  Nat.  Bank 

Fourth  Nat.  Bank. . . 
German  Nat.  Bank 
HelvetiaSav.ABk.Co 
Home  Savings  Bank 
Market  Nat.  Bank. . . 
Merchants'  Nat.  Bk 

Northslde  Bank 

Nat.  Lafayette  Bank 
Ohio  Yalley  Nat.  Bk 
Provident  Sav.  Bank 

&  Trustee 

Second  Nat.  Bank. . . 
South.  Ghlo  L.  A  Tr. 

Third  Nat.  Bank 

Union  Sav.B.&Tr.Co. 
Unity  Bkg.&  Sav.Co. 
Western  German  Bk. 
Cent.  Tr.  &  S.Dep.Co. 
Cincinnati  Trust  Oo. 

Cleveland— 
Bankers'  Nat.  Bank. 
Bk.of  Oom'erce,N.A 
CaxtonSav.  &Bkg.Oo 
Central  Nat'l  Bank. . 
Clark  Ave.Sav.  Bk.Co 
Cleveland  Nat.  Bank 
Cleve.  Sav.  A  L.  Co, 
Columbia  Sav.&L.Co 
y  Colonial  Nat.  Bank 
Commercial  N.  Bank 
Dollar  Sav.&Bkg.Co 
Euclid-Park  Nat.  Bk. 
Farm.&Mer'h.B'g  Co 
First  National  Bank 
Garfield  Sav.  Bk.Co. 
Ger.  -Amer.  Sav.B .  Co 
Lincoln  Sav.  &  Bkg. 
Lorain  St.  Sav.Bk.Co 
Market  Nat.  Bank... 
Mercantile  N.  Bank. 
National  City  Bank 
Pearl8t.8av.&L.Co 
People's  Sav.&L.  As 
Prod.  Ex.  Bank'g  Co 
80.  Cleveland  Bk.Co. 
State  National  Bank 
Unit'dBk.&Sav.  Co 

Union  Nat.  Bank 

Wade  Park  B'k'gOo. 
W.Cleveland  Bkg.  Co 
B'way  Sav.A  Tr.  Co. 
Central  Trust  Co.... 
atiz'ns'  Sav.&Tr.Oo 

City  TmstOo 

Cleveland  Trust  Oo. 
Dime  Sav.  as  Bkg.  Co. 
Euclid  Av.  Trust  Co 

Federal  Trust  Co 

Forest  01^  Sv.  <&  Tr. 
Guardian  Trust  Oo. 
L.  Sh.  Bkg.ATr.Oo, 
Prudential  Trust  Oo. 

Reserve  Trust  Oo... 

StateBkg.&TrustOo. 

Woodl'd  Av.  S.  <k  Tr. 
Columbus— 

Amer.  Sav.  Bk.  Co.. 

Bk.  of  Commerce  Go, 

Capital  City  Bank . . . 

Citizens'  Savings  Bk. 

City  Deposit  Bk.  Oo, 

Columbus  Sav.Bk.  Co 

Columbus  8.  AT.  Co. 

Commercial  N.  Bank 

Deshler  Nat.  Bank. . 

Hayden-Olln'n  N.B. 

Market  Exch.  Bank. 

Kerch.  <t  Man.  y.  Bk 

New  FtrstNat  Bank 

Ohio  National  Bank. 

State  Sav.Bk.tScTr.Co 

Ohio  TmstOo 

Dayton— 

City  National  Bank. 

Dayton  Nat.  Bank... 

Fourth  Nat.  Bank... 

Merchants'  Nat.  Bk. 

Teutonla  Nat.  Bank. 

Third  Nat.  Bank... 

Winters  Nat.  Bank. . 

Dayton  Sav.  &  Tr.Co 
Toledo— 

Amer.  Sav.  Bk.  Co.. 

uent'l  Sav'gs  Bk.  Co 

Comm'l  Sav.  Bk.  Co, 

Dime  Sav.  Bank  Co.. 

DoUar8.Bk.&Tr.Co. 

Bast  Side  Bank.  Oo 

First  National  Bank 

GTolcomb  Nat.  Bank. 

lloine  Sav.  Bank.Oo. 

Lucas  Co.  Sav.Bk.Co. 

Meroh.  &  Cl'k  S.  Bk. 

Merchants'  Nat.  Bje. 


400.000 

100,000 

J  ,000,000 

100,000 

100,000 

250,000 

600,000 

8,000,000 

500,000 

600,000 

60,000 

60,000 

250,000 

1,000,000 

50,000 

600,000 

700.000 

500,000 
200,000 
1)787,809 
1,200,000 
500,000 
650,000 
250,000 
600,000 
600.000 


500,000 

2,000,000 
200,000 
800,000 
50,000 
500,000 
230,900 
50,000 

1,500,000 

1,500,000 
42,760 

1,500,000 
50,000 

1,000,000 
100,000 
50,000 
100,000 
100,000 
250,000 
600.000 
250,000 
100,000 
100.000 
100,000 
150,000 
500,000 
260,000 

1,000,000 

200,000 

92.487 

800.000 

600,000 

4,000.000 
312,150 

1,750.000 
500,000 
500,000 

1,500,000 
250,000 
500.000 
200,000 
600,000 
300,000 
375,300 
260,000 

50,000 
300,000 
100,000 
100,000 
600,000 

50,000 
500,000 
200,000 
300,000 
800,000 
100,000 
600,000 
500,000 
400,000 
200,000 
500,000 

200,000 
300,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 

60,000 
300,000 
100,000 
100,000 
600,000 

50,000 
500,000 
300,000 
250,000 

95,000 
150,000 
300,000 


428,262 
45,000 

582,490 
30,490 
11,353 
71,105 

426,518 
1,164.037 

752,624 

609,961 
57.586 


248,551 
395,708 
13,439 
825,099 
341,171 

65,773 

242,566 

23.022 

573,699 

1,237,841 

1,621 

612,331 

293,145 

164,157 


In  Llqu 

1,269,2VS1 

Absorbed 

354,249 

2,261 

92,399 

18,533 

24,631 

631,145 

399,285 

3,722 

550,100 

10,243 
282,681 
103,904 

20,521 
New  Co 

20.731 

26.244 
205,836 
333,799 

56,868 
125,000 
In  hands 

43,660 
135,926 
150,000 
422,164 

98,845 

6,253 

187,301 

117,360 

2,280,230 

39,769 

1,116,764 

414.138 

New  Com 

187,481 

23,459 
894,114 

87,612 
166,766 

10,825 

96,355 
137,335 

8,495 

86,687 

22,251 

116,547 

175,277 

23,000 

83,026 

232,688 

129,784 

207,088 

56,338 

332,988 

218,083 

166,902 

104,982 

166,573 

192,856 

150,882 

253,614 

70,985 

52.743 

326.998 

239.331 

76.000 

4.473 

29.984 

15,373 

20,999 

97,480 

30,357 

907,622 

129,321 

112,621 

9,250 

160,936 

256,960 


3,009,585 
l,100,€00 
5,892,774 

592,712 

254,677 
1,771,953 
4,548,487 
9,308,357 
3,722,311 
4,633,935 

201.408 

78,506 

3,760,039 

3,993,911 

204,2«8 
3,884,476 
3,854,161 

1,208.196 
2,475,246 

177,546 

5,920,424 

16,276,3^9 

174,414 
5,033,911 
4,700,012 
2,133,224 

idatlon. 
7,348,577 
by  Pruden 
4,396,407 

128,136 
1,749,382 

314,813 

658,020 

3,481,864 

2,681,814 

96,165 

11,238,105 

609,986 
5,480,010 
1,338,956 

605,622 
mpany. 
1,475,422 

560,872 
2,791,619 

978,244 
1,871,420 
3,612,355 
of  reeeiv 
1,576,562 
2,898,265 
2,557,565 
5,912,759 
1,379.738 

255,000 

3,131,394 

2,238,621 

27,120,179 

680,478 
16,332,715 
4,715,561 
pany. 
1,593,228 
1,709,303 
6,120,077 
1,475.422 
1,229,076 

725,433 
1,778,802 
2,621,876 


100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

10 
100 
100 
100 

50 
100 
100 

10 
100 

ioo 

100 

ioo 

100 
100 


100 
tlal 
100 
50 
100 

50 
100 
100 

ioo 

50 
100 
100 

50 


Per 


171 


145»«. 
100      

122is.|l32»g 


21.°» 
210 
290 
310 
20 
105 
370 
161 


£20 


275,836 

649,422 

747,378 

1,328,924 

1,063,168 

560,000 

1,764,985 

1,968.791 

1,674,202 

2,188,773 

918,744 

4,267,882 

3,233,707 

3,387,761 

1,080,002 

1,837,151 

1,559,583 

837,850 

1,536,998 

567,325 

468,616 

1,563,076 

1.051,076 

New  Co. 

112,398 

646,646 

655,026 

167,026 

956,198 

808,133 

2,264,829 

1,474,731 

1,864,853 

201,704 

1,178,939 

1,760,056 


50 
100 
100 
100 

50 
200 
er, 
100 
100 
100 
100 
100 

50 
100 

ioo 

100 
100 
100 

ioo 

100 
100 
100 
100 


150 
310  S25 
19©  195 


hare 
10 


38« 


300 
330  f 

221t 
115 


10% 


290 


225 
485 
1021* 
600 
195»s 
185 
Per 


230 


^09ia 

190 

thare 


Tr. 


Co. 


isoii  las' 

127 


160 


245 


236 


100 


...a 
-I" 


70 
1260 

70 
S45 


100 
100 


50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per 
125 


300 


175 
117 
260 


175 


190 
225 


100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 


183 

Per 
292 
160 
170 
145 
121 
216 


93 


180 


shart 
14©"" 


850 
142 
200 
12« 
27» 


198 
200 
178 


Per 
108 


1141a 

59 
126 
200 
265 
154 
156 
111 
212 
182 


180 

155 
share 
296 
163 
178 
150 
180 
220 
215 
125 
share 
107 
100 
II714 
62)9 
130 


160 
160 
116 


188 


*8ale  price.       t  Book  value.       b  Capital  to  >»#>  increased, 
x  Ex-dlvldend.       y  To  be  consol.  with  Union  Nat.  Bank. 


c  Capital  and  sarpluH  to  be  Increased.       <  New  stock.       p  Amount  paid  in. 


I07J 


BANKS  AND  TRUST  COMPANIES 


[Vol.  lxxvui. 


Where  Names  are  Pr  nted  in  Italics  Fuller  Returns  may  be  Found  in  the  Aovertisinq  Columns. 


OHIO.— (Concluded.) 


TOl  EDO— «00B.) 

N«t.Hk.>  fCoiinuerco 
Nortbdirn  Nat.  U»nk. 
Ohlotfnv.Bk.ATr.C5o. 
8«>ooiiil  N»t.  Bunk.  . 
8««our'yt<.nk.ATr.Oo 
Tol.8av.Bk  A  Tr.Co. 
Union  Sikvs.  Bank  .. 

YOUNaSTOWN  — 

Commercial  N»t.  Bk. 
Dollar  8a V.  A  Tr.  Co. 
first  National  Bank. 
Mahoning  Nat.  Bank 
S^conil  Nat.  Bank. .. 
Wlok  National  Bank 


OapiteU. 

9 
500,000 
300,000 
600.000 
350,000 
250.000 
100.000 
250,000 


\d  Prorti*  I 

"'""*  I 
189.90!< 
S8S1.440 
2(>0.9.;6 
978.514 


9ro$$ 
Depotitt. 


fr 


Bid. 


I 
200.000| 
1,000,000, 
500,000'' 
229.000 
200.000 
500,0001 


2,599.388  100! 
2.215.187  100 
2.'.)40,«.01  100 
l,5i»9.0«0il'X) 
Nt>w  Orw  anlzntlon.  100 
■.!39.:<a7  1,050.674  100 
12J,20J     l,158,3t)4  100 


90.000 
22!S.OOO 
385,510 
140.;»78 
2-'4.''41 
149,303, 


765,000 
3,500,00(» 
2.409.723 

850,000 
1,325,394 
1,444,135 


100 
100 
100 
100 
100' 
1001 


A$k. 


thart 
168 


157 
385 
121 


175 

thare 

120 

155 

180 

227»a 


OKLAHOMA  TERRITORY. 


jUTHRI 

Bank  of  Commerce. . 
C»rltol  Nat'l  Bauk.. 
Gnthrle  N'Kf  1  Bauk.. 
Gnthrle  Sav.  Bauk.. 
Lo^an  County  Hank 
Oklahoma  City— 
Anierlcau  Nat.  Bauk 
Bank  of  Commerce.. 
Oommerclal  Nat.  Bk. 
Okla.  atv  Nat.  Bk.. 
Oklah.  CitT  Sav.  Bk 
8t«t«  National  Bank 
Western  Nat'l  Bank 
Okla.  Tr.  AB'k'gCo. 


25.000 

100,000 

150,000 

25,000 

25,000 

100.000 
25,000 
100,000 
100,000 
.••O.OOO 
200.000 
100,000 


676 

20. "93 

1,580 

2,120 

8.316 

9.407 

35.625 

6,525 

4,032 

8.660 

21,282 

42499 


200,000  Taken  ov 


90.073 

1,206,152 

fci93.464 

78.683 

231.394 

3^3,794 
370.525 
231,5()8 
l.-iO.lSS 
171.752 
866,366 
808.535 
by  Com 


er 


100 

100 
100 
100 
100 


mer 


Per 
100 
223 

ido' 

100 
Per 


olal  Nat.Bk 


share 
225" 


share 


OREGON 

"ORTLAND— 

First  Salionol  Bank. 

500,000 
250.000 
250.000 
250.000 
300.000 
282.000 

904,900 

118,798 
96,556 
96,9t3 

7,991.558 

2,540,496 

3,156.587 

2,397,935 

472,000 

Per 

share 

LmAA  a  Tllton  Bank. 
Merchants'  N.  Bank. 

Pri 

vate 

Bank 

SftOQrltySav.A  rr.Co. 

Unit.  States  N.  Bank 

Portland  Trust  Co. . . 

100 

PENNSYLVANIA. 


125,000 
200.000 
350,000 
200,000 
100,000 
300,000 
700,000 
6,1,000,000 

125,000 
150,000 
200.000 
100,000 

1,000,000 
200,000 
200,000 

pi  25 ,000 

150,000 
100.000 
pl91,375 
p240.500 
125,000 
126,000 

150,000 
150,000 
300,000 
200,000 

50,000 
300,000 

50,000 
100,000 
300,000 
100,000 
1 00,000 
125.000 

250,000 
400,000 

200,000 
450,000 
210,000 
200,000 
300,000 
125,000 
200,000 
150,000 
250,000 
125,000 
125.000 
al50,000 


1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3.000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

500,000 

250,000 

300,000 

200.000 


85,135 
233.v:70 

89,494 
732,619 

27,001 

767.909 

147,518 

1,016,460 

27,088 

41,208 

27,775 

404,195 

733,707 

15,782 
324,356 
206,493 

215,459 
53,767 
18,092 
32,633 
28,956 
56,151 

300,862 
315,694 
114,582 
124,596 

12,073 

216.000 

2.689 

425.49a 

230,003 

110.000 

72,861 

70,719 

435,783 
225,664 

242,849 
326,122 
194,.  97 

97,442 
272,416 

45,391 

96,153 
102,868 
464,729 

25,118 
181,576 

33,126 


2,044,445 

339,818 

2,404,015 

212.280 

850,980 

713,747 

1,021,056 

651,635 

4,618,3^8 

1,527,118 

2,6«3,916 

238,813 

259,369 

305,309 

689,920 

723,328 

493,108 

808,098 

483,932 

422,469 

152.183 


1.137,123 
2,104  306 

783,495 
3,560,735 

235,379 
1,030,821 
2,231,452 
2,017,805 

142,969 

820,512 

368.566 

3,344,202 

2,103,468 

621,117 

1,405,089 

1,197.567 

1.639,577 
699,171 
946,865 

1,059,772 

86,690 

279,208 

2,314,735 

l,'.if-8.687 
1,460,593 
1,292,155 

301,513 
2,937,000 

139,168 
1,2«6.26'* 
1.658,630 
1.640,000 

589,7d0 

495.071 

1,374.991 
2,153,910 

948,194 

844.967 

325.775 

619,777 

618,546 

599.044 

683,645 

1,01.'S,892 

4,146,943 

686.347 

2.701,854 

692,553 


50 
50 


8,129.000 

2,976.000 

9,030,000 

1:^72.000 

13,337.000 

2.354,000 

11,553.000 

9,167,000 

32.960,000 

17,411.000 

23,965.000 

938,000 

1,605,753 

2,171,000 

5.991.000 

13.818.000 

2.387.700 

2,703,000 

2.407.000 

2,002,000 

1,641.000 


100 
100 
100 
100 
100 

50 
100 
100 

50 

40 
100 
100 

50 

100 
100 

too 

100 
100 
100 

100 
100 
100 
100 

50 

Pri 

I  bo 

25 
Pri 
100 
a25 

100 
100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

50 

100 

a50 

100 
100 
100 
30 
50 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 

.so 

100 
lOf 
100 
100 


Per  ishare 
90  105 


103  ifl 


450 
150 


140 
336 


245 

Per 

62 
125 
200 
125 

Per 
275 
125 
105 
140 
115 
125 

Per 
210 


110 
150 
Per 


vate 


425 


vatb 

225 

50 

225 
180 

Per 
260 
118 
217 
196 
124 
134 
134 
160 
300 

65 
150 

80 

Per 
2791* 


125 


165 
370 


345 


120 
265 
share 
65 
130 
210 
130 
share 


130 
110 
l.-iO 
120 
135 
share 

200" 


share 


Bank 


Alleqheny— 
Bk.  of  SecoredSavs. 
Enterprise  Nat.  Bk.. 
First  Nat.  Bank.  ... 
German  Nat.  Bank.. 
Ohio  Valley  Bank... 
Second  Nat  Bank... 
Allegheny  Trust  Co. 
Dol.  Sav.  Fund  <fe  Tr. 
Manche.'ster  Sav.  Bk, 

<fe  Trust  Co 
Provident  Trust  Co. 
Real  EBtSav.&Tr.Co 
Work.S.Bk.&Tr.Co. 

Allentown— 
AUentown  Nat.Bank 
Merchants'  Nat.  Bk.. 
Second  Nat.  Bank... 
Leh.Val.T.  &8,D.Co. 

Altoona— 
First  National  Bank. 
Second  Nac.  Bank... 

Altoona  Trust  Co 

Cent.  Penna.  Tr.  Co. 
RealEst  Ti.&Tr.Co. 
Union  Trust  Co 

ERiE- 

FlTSt  National  Bank. 
Marine  Nat.  Bank. . . 
Second  Nat.  Bank 
Brie  Trust  Co 

HARRiSBURQ— 

Commercial  Bank... 
Dauphin  Deposit  Bk. 

East  End  Bank 

First  National  Bank. 
Harrisburg  N.  Bank. 

Mechanics'  Bank 

Merchants'  N.  Bank. 
Central  Gu.  Tr.&s.D. 
Commonwl'th  Trust 

Company 

Harrisburg  Trust  Co 

Lancaster— 
Conestoga  N.  Bank.. 
Farmers'  Nat.  Bank 
First  National  Bank. 
Fulton  Nat.  Bank  . 
Lancast'r  Co.N.Bank 
Northern  Nat.  Bank. 
People's  Nat.  Bank.. 
City  8av.  F.  &  T.  Co. 
Lancaster  Trust  Co 
Korth.  Tr.&Sav.  Co. 
People's  Tr.8.&  Dep. 
Union  Trust  Co 

_^  PHILADELPHIA— 

Bank  »f  No.  Amer. 

centennial  N.  Bank 
Central  Nai.  Bank. 
Consolidation  N.  Bk. 
Com  Exch.  N.  Bank. 
Eighth  Nat.  Bank 
For,  rf  Mech.Nat.  Bk. 
First  National  Bank 
Fourth  81.  Nat.  Bank 
Franklin  Nat.  Rank. 
Oirard  Nat'l  Bank 
Kensington  N.  Bank. 
Manayunk  N.  Bank 
Manuf  act'rs'  N.Bank 
Market  St.  Nat.  Bank 
Merchants'  N.  Bank 
Ifat.Bk  of  Germant'n 
Sat.  Bk.  of  No.  Lib. 
Nat.  Security  Bank 
Ninth  National  Bank 
Northern  Nat.  Bank. 

oerlS'^S^i^.^i^P"^^?**'^  *°i  aiithorized  amount  Is  larger;  when 
Qoreasea.      p  Capital  paid  In;  authorized  am't  is  larger.       ~  '^     ' 


118 


450 

58 
Bank 
250 

60 

250 
200 
share 
253 


218 
197 
125 
136 
135 
162 
305 

68 
155 

82 
share 
280 


387 

41 

120 

isii^ 

170 
262 


22514 
671s 


112 
I6OI2 

ies" 

245 


PENNSYLVANIA.-(Continued.) 


Philadel.  — (Oon.l 
Northwest.  Nat.  Bk.. 
Penn  National  Bank 
PMlad^fa  Nat.  Bank 
yiiaker  City  Nat.  Bk. 
KIdgo  Ave.  Bank.... 
rJeoond  Nat.  Bank... 

Sixth  Nat.  Bauk 

9outhwark  Nat.  Bk. 
Southwestern  N.  Bk. 

Tenth  Nat.  Bank 

rhlrdNat.  B>tnk 

rradesmen'H  Nat.Bk. 

Cnlon  Nat.  Bank 

Western  Nat.  Bank. . 

For  detailed  statem 
\merioan  Trust  Co. . 
Cent.  Tr.  &  Sav.  Co. 
City  Trust  Safe  De- 
posit A  Surety  Co. 
Colonial  Trust  Co... 
Columbia  Ave.Tr.Co. 
Commercial  Tr.  Co.. 
Com.Tl.Tns.&Tr.Co. 
Cont.  Title  ATr.  Co.. 
Equitable  Trust  Co . . 
Excelsior  Tr.  &  S.Fd. 
Fidelity  Trust  Co... 

Finance  Co. ,  com 

IstPref 

2dPref 

Frankford  Real  Est. 

Tr.&SafeDep.  Co. 

Ger.Amer.T.&Tr.Co. 

Germantown  Tr .  Co. 

(Hrard  Tnist  Co 

Guar.Tr.  &  S.Dep.Oo. 
Hamilton  Trust  Co. 
Industr'l  Tr.  T.&Sav. 
Integrity  Title  Ins. 
Tr.  &  Safe  Dep.  Co. 
Investm'tCo.  of  Phil. 
Land  Title  &Tr.  Co. 
Lincoln  Sav.  &  Tr. Co. 
Manayunk  Trust  Co. 
Merchants'  Tr.  Co... 
Mortgage  Trust  Co.. 
Northern  Trust  Co.. 
No.  Phlla.  Trust  Co. 
Penn.  Co.  for  Insur. 
on  Lives  &  Gr.  Ann 
Penn.W'h'g&S.D.Co 
Phil.  Mort.  &  Tr.  Co, 
PhU.Tr.S.D.&In.Co. 
Provident  Life  <feTr. 
Real  Est.Tl.In.  &Tr. 
Real  Estate  Tr.  Co . . 
Tacony  Trust  Co... 
Tradesmen's  Tr.  Co.. 
Trustee,  of  N.  A.... 
Un.SuretyA  Gnar.Co 

Union  Trust  Co 

United  Sec.  L.L  AT. 
West  End  Trust  Co.. 
WestPhlla.T.&Tr.Co. 

Pittsburgh- 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.  of  Pittsburg  N.  A. 
City  Deposit  Bank.. 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
CosmopoUt.  Nat.  Bk. 
Diamond  Nat.  Bank. 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk. 
Federal  Nat.  Bank.. 
Fifth  Avenue  Bank. 
Fifth  National  Bank 
First  Nat.B'kofBlrm 
First  Nat.  Bk.,  Pitts. 
Port  Pitt  Nat.  Bank. 
Fourth  Nat.  Bank. . . 

Freehold  Bank 

German  Nat'nal  Bk. 
Germans.  &Dep.Bk. 
Germanla  Sav.  Bank 
Homew'd  Peop's  Bk. 
Industrial  Nat.Bank 
IronCity  N.Bank... 
Iron  &  Glass  Dol.Sav. 

Keystone  Bank 

Liberty  Nat.  Bank. . . 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  Bank... 
Mer.  A  Manu.  N.  Bk. 
MetropolitahN.Bank 
Monongah'laN.Bank 
Mortgage  Bkg.  Co  .. 
Nat.  Bk.  of  West.  Pa. 
Pennsylva'laN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank. . 
People's  Sav,  Bank.. 
Pittsb'g  Bk.  for  Sav. 
Savings  Bk.  of  Pitts. 
Second  Nat.  Bank... 

State  Bank 

Third  National  Bank 
Trad's  &  Meoh's  Bk. 
Tradesmens'  N.Bank 

Union  Nat.  Bank 

Union  Savings  Bk. .. 


Capital. 


200,000 
500,000 
1,500.000 
500.000 
160,000 
280,000 
150,000 
250,000 
200,000 
200,000 
600,000 
600.000 
500.000 
400,000 

ents  of  Phi 
200.000 
500,000 

500,000 

250,000 

400,000 

1.000.000 

1,000,000 

p500,000 

1,000,001 

150,000 

2,000,000 

6,200 

1,707,100 

1,782,000 

125,000 

500,000 

600,000 

2,500,000 

1,000.000 

J>188,750 

350,000 

500,000 

2.000,000 

pl,00O,000 

1)132,000 

250,000 

500.000 

500,000 

500.000 

150,000 

2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,500,000 

127..'S00 

p217,520 

1,000.000 

250,000 

500,000 

1,000,000 

1,000,000 

495,267 


Burpltis 
dk  ProflU. 


500,000 

50,000 

60,700 

100.000 

2,400,000 
200,000 
600,000 
300,000 
200,000 
600,000 
250,000 
500.000 

1,200,000 
800.000 
100.000 

2,000,000 
100,000 
100,000 
100,000 

1,000,000 
200,000 
300,000 
200,000 
500,000 
100,000 
150.000 
50,000 
800,000 
400.000 
172,700 
500,000 
200,000 
600,000 
100,000 
300,000 

2,000,000 
800,000 
400,000 

1,000,000 

6807,800 
500,000 
200,000 
100,000 

1,000,000 

11,000,000 

75,000 

52,500 

600,000 

50,000 

500,000 

100,000 

400,000 

500,000 

1,000,000 


374,165 
911.098 

2,.^02.24;^ 

3:^8,171 
52.648 
358,759 
220.088 
149,212 
110,379 
77.343 
595.545 
552,516 
627,457 
225,763 

la.  Trusi 
52,378 
122,984 

316.555 

26.266 

111,760 

1.550,'215 

1,080,365 

178,600 

258,251 

10,126 

5,569,622 

>  689,812 


62,658 
121.611 
498,975 

8,508,450 

468,181 

25,212 

429,575 

605,507 

1,104,057 

1,328.768 

35,103 

92.769 

104,494 

217.612 

688,786 


OroMS 
Deposits. 


$ 

2.388,000 

4,752.000 

28,3M.'J,000 

2,258,000 

702.610 
1.6H9.97 
1.035,000 
1,038,000 

774,000 
1.133,000 
3,866,000 
3,935,000 
3,143,000 
2,468,000 

Cos.  see  Oh 

425,184 

l,137,47t 

2,215,088 

523,928 

1,375,870 

8,161,191 

4..597,501 

3,025,822 

3,321,794 

43t>,76'.i 

20.895,619 

1068,996^ 


P'f 


Bxd. 


3,019,678 

576,855 

18,115 

3.261.592 

4,026,151 
423.966 

1,417,453 
71,089 
139,614 
217,-;  33 
105.193 
72,643 
587,953 
998,330 
198,550 


679,579 

13,853 

118,578 

115,567 

2,400,000 

389.216 

1,130,301 

194 .052 

19,839 

1,299,233 

269,978 

742.553 

772,482 

6,482,835 

4.420 

175,079 

46,184 

40,542 

189,071 

2,265. '  56 

294,201 

117,B63 

1,058.745 

624,188 

478,585 

383,778 

2,555 

217,192 

Con.  with 

316,413 

760,110 

113,523 

816,868 

139,^91 

85,313 

551,098 

Con.  with 

349,065 

1.651,971 

646.984 

426,581 

146,038 

25,521 

1,422.768 

1,281,843 

328.016 

64,958 

3,244,463 

10,217 

239.936 

56,638 

271,048 

3,615,123 

55,730 


1,123,753 
1,594.386 
2,626.955 
20,517,124 
5,678,515 
667,748 
2.976,554 

3,365,293 

1,287,262 

7,661,127 

214,654 

880,318 

949,651 

100,974 

5,179.955 

211,228 

15,452,690 

247,689 

21,902 

6,985,675 

8,792,621 

3,643,433 

6,233,405 

478,140 

888,206 

2,426,799 

152,98a 

1,918,502 

1,168,588 

3,058  685 

2,237,901 

3,323,004 

223.436 

955,519 

575,041 

11,500,000 

3,366,479 

4,057,145 

1,512,968 

661,406 

1,9 1 2.3  i7 

337,553 

1,909,9q1 

2.356,828 

18,888,128 

743.434 

1,290,8.' 3 

626,258 

622,050 

768,516 

14,130,643 

1,569.342 

499.971 

2,039, IPO 

3,3oy,612 

8.053,135 

7,205.051 

144,35 

740,998 

Bank  of  Ft 

1.578,265 

2,084,556 

933,504 

2,071,967 

606,794 

742,790 

21,019.386 

Bk.  of  Pitt 

845,408 

3,200,853 

423,95fl 

2,992,967 

850.281 

123,949 

10,690.249 

10,047,837 

14,212,402 

1,206,249 

10,907,790 

366,619 

1,074,176 

664.894 

1,211.850 

4.143.731 

3,252,291 


100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

50 

50 

50 

ron 
50 
50 

100 

50 

100 

100 

60 

25 

100 

25 

100 

100 

100 

100 

50 

50 

100 

100 

100 

50 

50 

50 
50 

100 
25 
25 

100 
10 

100 
50 

100 

50 

100 

100 

100 

100 

50 

100 

25 

100 

50 

50 

100 

50 

50 

50 

50 

50 

50 

50 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

100 

50 

100 

60 

100 

50 

100 

tts 

100 

60 

100 

100 

50 

100 

100 

8b, 

100 

100 

100 

100 

100 

50 

100 

100 

100 

ibo 

50 
100 

50 
100 
100 
100 


Per 

iio 

295 


Ask, 

short 
305 


SOH 
Fe6.6 


120 


110 


301 
55* 


100 
ili" 


,1904 


112 
66 
89 


80 

i25' 

25 

660 

103" 
90 

69 


690 

211 

50 


64 
270^ 

41" 

120 

225" 


565 


506 

7121* 

153^ 


Per 


305 
150 

220 


208 

283 

80 


85 

75 

150 

302 


340 


250 
300 


N.  A, 
302 

165' 

159' 
159 

n.'a. 

160 
298 


125 

46" 
115 
165k 

share 
145 


xl35 
230 


440 
210 

290 


1650 

96" 

78 


390 
600 


xl45 

260" 
400 


305 

380 


250 

ieo' 


210 

310 


199 
165 

iso" 

.•• 

806"" 

70* 
172 
73 

.>•■■• 

820 
luO 

lO0f 

■•■■■• 

full  paid,  par  value  will  also  be  Increased, 
r  Capital  to  be  ncreased.  xEx-div'd. 


b  Capital  and  surplus  to  b* 


Mar.,  1904.] 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


PENNSYLVANIA.-(CONCLUDED.) 


Pitts'QH— (Con.)— 

U.  S.Nat.  Bank 

Washington  Nat.  Bk. 
West.Sav  &Dei>.Bk. 
Central  Sav.  &  Tr.  Co 
Colonial  Trust  Co. . . 
rOom'weal.  R.  E.  &Tr 
Continontal  Tr.  Co. 
East  End  8.  &  Tr.  Co. 
Bqultable  Trust  Co.  - 
Franklin  Sav.  &Tr.. 
Fidel.  Title  <fe  Tr.  Co. 

German  Tr.  Co 

Ger.  Amer.  8a.  &  Tr. 
Guar.  Title  &  Tr.  Co. 
Guardian  Trust  Co.. 
Hazlew'dS  ATr.Co 
Hm  Top  Sav.&Tr.Co 
Home  Trust  Co. . 
Internal.  Sav.  &  Tr, 
Iron  City  Tr.Oo  .. 
Mercantile  Trust  Co. 
Meroh.  Sav.  &  Tr.  Co. 
Mt.Wa8h.8.«&Tr.Co. 
North  Amer.  Sav.  Co 
Oakland  Sav  &Tr.Co 
People's  Trust  Co.. . 
Pittsburgh  Trust  Co. 
Prudential  Trust  Co. 
Real  Estate  Tr.  Co 
3t  aalr  Sav.&Tr.Co 
SafeDep.  &  Tr.  Co. 
South  Hill  s  Trust  Co. 
South  Side  Trust  Co 
rreasury  Trust  Co. . 

Jnlon  Trust  Oo 

West  End  Sav.  Bank 

ATrust  Co 

Reading 
rarmers'  Nat.  Bank, 
nrst  National  Bank, 
teyetone  Nat.  Bank 

Ut.  Union  Bank 

feverslnk  Bank 

»enn  Nat.  Bank 

leading  Nat.  Bank. . 
kJhuylkill  Valley  Bk. 
leoond  Nat.  Bank... 
J«rk8  Co.  Trust  Co. . 
Tolonlal  Trust  Co. . . 
Pennsylvania  Tr.  Co. 
leading  Trust  Co... 

Scranton— 
bounty  Sav.  Bk.&Tr. 
)lme  i>ep.  &  Dls.Bk. 
'Irst  National  Bank 
[eroh.&  Meoh.  Bk .. 

•eople's  Bank 

ioranton  Sav  Bank. 
louthSlde  Bank.... 

■hlrdNat.  Bank 

"raders'  Nat.  Bank. . 

^estSlde  Bank 

.ack.  Tr  &S.  D.  Co. 
Itle  Guar.  &  Tr.  Oo. 

Wilkes-Barre— 
Lnthraolte  Sav.  Bk. 
Irst  National  Bank. 
Oners'  Savings  Bk. 

'eoples'  Bank 

eoond  Nat.  Bank... 
7.  B.  Dep.  &  Sav.  Bk. 
Wyoming  Nat.  Bank 
lUeme  Oo.  Tr.  Co.. 
Wyoming  Val.  Tr.  Co 

WiLLIAMSPORT— 
Irst  National  Bank, 
ivoomlng  Nat.  Bank 
^est  Branch  N.Bank 
^miamsp't  N.  Bank 
usq.Tr.&S.Dep.Co. 

York— 

aty  Bank 

>rov.  <fe  M.  Nat.  B'k. 
"armers'  Nat.  Bank. 
Irst  National  Bank 
Western  Nal.  Bank., 
•■ork  Co.  Nat.  Bank, 
'ork  National  Bank 
taardlan  Trust  Co. . 
eour.  Tltle&Tr.Co. 
'ork  TrastCo 


Capital. 


Surplus 
<6  Profits. 


500,000 
200,000 
250.000 
200,000 
p3,877,830 

1,500,000 

406,600 

250,000 

750,000 

pl90,655 

2,000,000 
164,080 

1,000,000 

1,000,000 
f  00,000 

pl25,000 
150,000 
49«,615 
217,077 

2,000,000 

P701.900 
£00,000 
125,000 

1,000,000 
200,000 
250,000 

2,000,000 

o200,000 

2,000,000 
125,000 

3,000.000 
125,000 
300,000 
250,000 

1,500.000 

125,000 

400,020 
500,000 
100,000 
200,000 
50,00  0 
100,000 
200,000 
100.000 
300,000 
249,540 
250.000 
250,000 
500,000 

100,000 
100,000 
200,000 
250,000 
100,000 
100,000 

60,000 
200,000 
250,000 

60,000 

250,000 

p761,900 

200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
200,000 

300,000 
100,000 
200,000 
100.000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
JB231.125 
250,000 
150.000 


$ 

190,940 

113,774 

249,428 

26,3-4 

5,666,282 

1,160.999 

11.216 

82,732 

359,015 

36,750 

4,280,000 

65.487 

566,754 

830,961 

500,000 

2.5,442 

13,859 

71,000 

53.261 

631,042 

238,458 

121,205 

New 

861,617 

129,078 

30.670 

4.118.034 

al6.126 

l,b36,82 

1,598 

7,514.100 

86 

28.678 

50,000 

16713131 

219,821 

692,C97 
157,770 
120,241 
622,788 
6,348 
196,788 
215,408 
124,365 
430,415 
55,910 
157,331 
272,233 
173,530 

206.515 

203,400 

1,773.118 

311,000 

42,276 

861,134 

2,600 

72o,397 

180,231 

53,558 
226,796 
344,233 

398.174 
316,103 
723.01'.. 
396,235 
577,700 
277.177 
490,850 
163,301 
190,835 

234,322 

134,405 

436.66^ 

77,998 

69,718 

76,706 

50,442 
150,423 
233,876 

77,578 

259,248 

286.699 

4,603 

138,824 

52.299 


Oroas 
Deposits. 


456,513 
642,924 
884,095 
130.031 
11,085,724 

1,503,018 
171,328 
465,448 
435,284 
158,377 

6.500.000 
130,883 
929,179 

1,639,693 
Reorgan 
322,982 
461,704 
765,069 
52,812 
881,855 

1„526  116 
588,703 
Company 

1,488,657 
371,493 
763.«22 

8,981,025 
312.643 

2,636.879 
57,239 

118,626 
443,666 
NewOo 
18,917,209 

1,024,767 

1,490,752 

1,165,539 
569,228 

1,490,633 
103,090 
653.795 
663,935 
451.261 
645,364 
913,494 
571.67  > 

2,053,925 
749.876 

1,661,685 
1,961.900 
8,961,592 
1,800,000 

323.856 
2,132.732 

160  000 
3,460,465 
1,861,258 

764,197 
1,306,316 

983,108 

1,508,409 
1,530,483 
2.371,624 
1,692.53: 
3,419.222 
2,17s,964 
1.777,416 
431,443 
950,590 


P'r 


100 

100 

50 

50 

100 

100 

100 

100 

100 

50 

100 

100 

100 

25 

100 

50 
100 

ioo 

100 
50 

50 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

50 

30 

100 

100 

25 

50 

100 

100 

50 

10( 

10 

10 

100 

100 

100 
50 
100 
25 
100 
100 
100 
100 
100 

ibo 

100 


Bid. 


Per 


120 


135 


71 


114 
125 


Ask. 


shaie 
145 

123"" 

65 
*300 
189 
101 
200 
180 

60 
500 


375 


2000 

148 

Per 

95 
145 
230 
120 

55 
290 
210 
110 
235 

131s 


187 
117' 


116 

185 


128 

*496' 

*140 

220 

400" 

118" 


2200 


stiare 

100 

150 


57 


1,177,019 
442,982 

1,703,527 
491,9  a 

1,176,470 

687,194 

541,784 
327,377 
1,881,074 
478,179 
966,333 
915,334 
9i\409 
697,968 
526,632 


50 
100 

50 
100 
100 

50 

50 
100 

50 


100 
100 
100 
100 
50 

50 
100 
100 
100 
100 
20 
25 

5( 
50 


200 
145 

Per 
400 
200 
1450 

70 
160 
760 
125 
750 
240 
200 
235 
167 

Per 
180 


300 


110 


110 

t^er 

170 

210 

290 

150 

50 

Per 

85 

180 


210 

152 

44 

43 

'77 
75 


240 
15 


share 
440 
210 
1525 

165" 

^50 

135 


255 


255 

170 
share 

260" 


300 
325 


256 
210 


share 
180 


55 

share 

90 
18213 
186 
215 
155 

46 

48 


80 


RHODE   ISLAND. 


Newport— 
.quldneck  Nat.  Bk.. 

Irst  Nat.  Bank 

fat.  Exchange  Bank 
fewEng.  Com '1  B'k. 
[e-wport  Nat.  Bank, 
'nlon  Nat.  Bank.... 
fevport  Trust  Oo . . . 
Pawtucket 

later  Trust  Co 

Providence— 
jnerlcan  Nat.  Bank 
tlantlc  Nat.  Bank, 
lackstone  Can.  Nat. 
Irst  National  Bank, 
onrth  Nat.  Bank... 
Igh  Street  Bank... 
[echanlos'  N.  Bank, 
[erchants'  N.  Bank, 
at.  Bank  of  Com'ce 
at.  B'k  of  No.  Amer. 
at.  Exchange  Bank 
Id  National  Bank., 
benlz  Nat.  Bank... 
rovldence  N.  Bank, 
nlted  Nat.  Bank... 
'eybosset  N.  Bank. 
'estmlnstpir  Bank 


200,000 
120,000 
100,000 
75,000 
120,000 
155,250 
300,000 

500.000 

1,000,000 
225,000 
500,000 
500,000 
500,000! 
120,000 
500,000 

1,000,000 
850,000 
500,000 
500,000 
500,000 
450,000 
500.000 
500,000 
500,000 
200.000 


71,959 
84.935 
66,302 
9,649 
93,672 
38,323 
145,555 

658,607 

225,233 
18,728 
230,782 
212,9J1 
210,481 
82,181 
151,668 
587,678 
325,029 
242.59'! 
695,860 
102,869 
523,795 
663,313 
579,931 
135,001 
67,146 


364,663 
190,747 
315,228 

68,0  78 
275.746 

84,549 
1,261,513 

4,588,153 


50 
100 
50 
50 
60 
90 
100 

100 


1,992,227 

182,876 

575,713 
1,527.224100 

650.553(100 

455,948  50 
1,060,733'  50 
3,311,r55  50 
2,286,693    50 

576,407  100 
1.309,660  50 
2,775,3141100 
1,103,205  50 
1,097,213  400 
2,658,793,100 

315,841     50 

215,683    50 


Per 
67 
161 


Per 

210 

Per 

53 

37i« 

3OI4 
121 
121 

71 

50 

75 


130 

115 

97 


201 


shate 


801a 
50 
115 
95 

shate 


share 


210 


RHODE  ISLAND -(Concluded.) 


Capital. 

Surplus 
<6  P'ofiU. 

Oroas 
Deposits. 

P'r 

Bid. 

Ask. 

ProV'ce—  (Con.)- 
Industrlal  Trust  Co 
Manofaot'rs  TrustCo 
New  England  Tr.  Oo. 
R.  I.  Hospital  Tr.  Co. 
iJnlon  TrustCo 

W00N8OCKET— 
Jltlzens'  Nat.  Bank. 

$ 
1,500,000 

500,000 
i>126,000 
1,000,000 

250.000 

100,000 
100,000 
150,000 
200.000 

1,607,756 

507.f)50 

1,278 

1,416,664 
927,922 

46.758 

44,252 

24,003 

103,970 

$ 

20,834,291 

8,346,559 

30,793 

19,908,162 

10,716,619 

58,975 
103,925 

20,538 
444,124 

100 
100 

7000 

100 

100 
25 
50 
20 

Per 

35212 
Per 

shart 

260 

share 

Nat.  Globe  Bank.... 

Nat.  Union  Bank 

E^roduoers'  Nat.  Bk.. 

SOUTH   CAROLINA. 

Charleston  - 

Per 

vAare 

Bk.ofCh'le8t',N.B.A. 

300,000 

295,485 

2,117,809 

100 

190 

195 

Carolina  Savtugs  Bk 

200,000 

130,628 

1,556,338 

100 

175 

200 

Oharl.  Sav'es  Inst'n 

100,000 

200,000 

1,000,000 

100 

425 

Coiam.  Bnkg,  &Tr.  Co 

50,000 

7,313 

217,614 

50 

45 

47 

Dime  Savings  Bank. 
Enterprise  Bank 

30,000 

22,484 

729,190 

100 

350 

375 

50,000 

18,500 

400.000 

25 

28 

30 

Exoh.  Bkg.  &  Tr.  Co. 

50,000 

10.735 

243,564 

100 

105 

110 

First  Nat.  Bank 

200,000 

337,051 

1,276,800 

100 

260 

270 

Germanla  Sav.  Bank 

40,000 

161,832 

2,338,820 

2,50 

1450 

1.500 

HlbftmlaTr.&S'T.Bk 

30,000 

23,000 

260,000 

100 

105 

110 

Miners' &  March.  Bk. 

100,000 

12.560 

273,052 

100 

I02i«. 

People's  Nai.  Bank.. 

300,000 

179,573 

1,942,673 

100 

170 

175 

Security  Savings  Bk. 
State  Savings  Bank. 

50,000 

2.=..484 

633,486 

100 

120 

125 

30,000 

9,000 

157,000 

25 

28 

30 

So.Car.Loan  ATr.Co. 

100.000 

10,069 

800,026 

100 

108 

110 

TENNESSEE. 


Chattanooqa- 

Per 

shart 

Chatt'nooga  Nat.  Bk. 

200,000 

62,752 

1,941,437 

100 

120 

125 

Ohatt'nooga  Sav.Bk. 

100,000 

66,985 

1,488,787 

100 

150 

175 

Citizens'     Bank     & 

Tmst  Oo 

225,000 

31,898 

1,171,441 

100 

100 

105 

First  Nat.  Bank 

200,000 

385,987 

1,967,732 

100 

190 

200 

Hamilton   Trust    ii 

Savings  Bank 

100,000 

27,299 

760,747 

100 

130 

135 

Knoxville— 

Per 

share 

City  National  Bank. 

200,000 

120,636 

2.364,978 

100 

200 

210 

East  Tennessee  Na- 

tional Bank 

175,000 

258,530 

1,920.496 

100 

215 

225 

Holstou  Nat.  Bank.. 

100,000 

15,496 

725,496 

100 

110 

Knox    Co.    Bank   & 

TrustCo 

50,000 

5,859 
23,251 

58,180 
373.817 

100 

109 

Knoxville  Bkg.  Co... 

50,000 

100 

110 

116 

Mechanics'  Nat.  Bk. 

100,000 

116,598 

962.481 

100 

200 

>>■■• 

Merchants'  Bank 

100,000 

2,107 

107,570 

100 

LOO 

Third  Nat.  Bank 

200,000 

66,551 

992,806 

100 

110 

117i» 

Union  Bank 

p  49,975 

2,116 

121,104 

50 

75 

80 

Memphis— 

Per 

share 

Am.  Sav.  Bk.&  Tr.Oo. 

1925,000 

12,114 

448,^40 

100 

196 

200 

Continental  Sav.  Bk. 

25,000 

21.747 

439.016 

100 

200 

206 

First  National  Bank. 

250.000 

64,888 

2,849,916 

100 

200 

215 

Home  Fin.  &  Tr.  Oo. 

100,0011 

34,b00 

315,031 



130 

138 

Manhattan    Savings 

Bank  &  Trust  Co.. 

30,000 

79,591 

2,030,745 

100 

550 

600 

Memphis  Nat.  Bank. 

250,000 

122.828 

1,573,226 

100 

180 

200 

Memphis  Sav.  Bank. 

50,000 

36,260 

1.238.36T 

100 

400 

406 

Mercantile  Bank 

200,000 

22.238 

1,588,988 

100 

210 

215 

National     Bank    of 

Commerce 

600,000 

195.866 

4,153,140 

100 

180 

190 

People's  8.  Bk.&  Tr.. 

50,000 

1H,000 

250,  00 

50 

190 

200 

Security  Bank 

State  ^lat.  Bank 

50,000 

18,204 

390,466 

100 

135 

140 

250,000 

191,959 

4,971.747 

100 

200 

205 

State  Savings  Bank. 

50,000 

62,953 

746,902 

100 

210 

215 

Union  &  Plant'rs'  Bk. 

600,000 

86,801 

2,467,936 

100 

125 

135 

Union  Savings  Bank 

&  Trust  Co 

12,500 

12,.500 

549,265 

100 

Memphis  Trust  Oo. . . 

j>578,240 

132.415 

914,149 

ion 

130 

136 

Tenn.  Trust  Oo 

500,000 

135,776 

1,015,886 

100 

135 

Nashville— 

Per 

share 

American  Nat.  Bank 

1,000,000 

130,590 

2,069,548 

100 

106 

107 

City  Savings  Bank.. 
First  Nat.  Bank 

100,000 

10,000 

352.000 

100 

103 

106 

400,000 

110,032 

2,828,324 

100 

150 

155 

Fourth  Nat.  Bank... 

600,000 

462.335 

3,732,0.^6 

100 

189 

193 

Merchants'  Nat.  Bk. 

200,000 

5,980 

861,053 

100 

118 

122 

Union  Bank  &  Tr.Oo. 

100,000 

51,407 

950,46t) 

100 

160 

165 

Nashville  Trust  Oo. . 

350,000 

26,355 

2,244,088 

100 

113 

115 

TEXAS. 


Austin— 
American  Nat.  Bank 
Austin  Nat.  Bank... 
City  National  Bank. 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
Beaumont  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank. 

Dallas— 
American  Nat.  Bank 
City  National  Bank. 
Nat. Bk.of  Commerce 
Nat.  Exchange  Bank 
Texas  Nat.  Bank  ... 
West.  Bk.  &  Tr.  Co. 

Fort  Worth— 
American  Nat.  Bank 
Far.&Mech.Nat.Bk. 
First  National  Bank. 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stockyards  Nat.  Bk. 
Traders'  Nat'l  Bank. 
Oontln.  Bk.  &  Tr.  Oo. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.  &  Tr.Oo.... 

Houston— 

Commercial  N.  Bank 

First  National  Bank. 

Houston  Nat.  Bank. 

Merchants'  Nat.  Bk. 

Planters'  &  Mechan- 
ics' National  Bank. 

(fo.  Texas  Nal.  Kank.^ 


200,000 
150,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200,000 
100,000 

200,000 
200,000 
150,000 
500.000 
11198,6061 
500,000 

150,000 
200,000! 
300,000 
300,000 
200,000 1 
100.000 
125.000 
pl63,050 

300,000 
125,000 
200,000 

300,000 
100,000 
100,000 
250,000 

200,000 
500  000 


160,000 

188,285 
1.^,000 
48,108 
53,251 

41,385 

90,0(J0 

158.048 

27,032 

307.711 
346,6!^5 

51,366 

651,778 

1,763 

21,697 

44.884 

80,484 

316.755 

342,345 

124,659 


75,000 
15,631 

105,291 

73,295 

201,732 

449,406 

564,978 

33,680 

44,242 

83,007 
269,663 


898,000' 
1,395,407 
400,04rt 
264,067; 
739,037j 

580,862 

600,000 

1,250,122 

902,434 

1,660,940 

3,706,306 

938,503 

6,126,713; 

568,798 

717,713 

565,647 

1,383,346 

1,687,205 

2,427,561 

784,979 

350,000 

400,000 

452,009 

591,478 
971,064 

1,026,570 
N 

3,563,714 

3,298,886 
449,39b 

2,003,719 


100 
100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 


841,772  100  125 
1.879.426  100.. 


100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
Ofni 
100 
100 
100 


Per 


150 
100 


share 
176 


150 
Per 


Per 
250 
250 
135 


share 


share 

300 

300 

160 

1250 


Per 
130 
135 
210 
2uO 
160 
100 
162 
110 

Per 
110 
120 
200 
nal 
310 
850 
135 
133 


share 


14.0 


176 


share 


pr\e€*. 


1371* 


^75 


*  8al*»  price.        t  Book  value        a  Capital  an<l  surplus  to  be  increased.        *•  Capital  to  be  increased.         p  Amount  paid  in.        a;  Ex-dividend. 
Capital  to  be  decreased.       z  Name  to  be  changed  to  Common  wealth  Trust  Co. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisinq  Columns. 


TEXAS- 

-(Concluded.) 

Oapital. 

Surptut 
*  Profli*. 

9 

150.488 
21.475 

264.993 
41,230 

137,861 

134.009 

140.678 

92,995 

'"■■■* 

Qro»» 
Depotilt. 

9 

1,617,910 
901,366 

1.837,925 
673,110 

1,621,700 

635.651 
1,642,345 
l,4t>l,319 

380,000 

P-r 

Bid. 

A$lc. 

San  Antonio— 

AlAmo  N»t.  Bank... 
OItT  National  Bank.. 

FroitNat.  Bank 

LockirocMl  Nat.  Bank 
Bah  Antonio  N.  Bank 

Waco- 

CntlB«ni'  Nat'l  Rank 

9 

250.000 
100.000 
250.000 
100.000 
126,000 

100,000 
300.000 
300,000 
100,000 

100 
100 
100 
100 
100 

100 

100 

100 

Pr 

Per 

io2" 

800 

206" 
Per 

$Kart 
180 

\ib" 

ihare 

PInit  NaMnnal  Rank 

Prov1*1#^nt  Nat*)  R*k 

Waoo  state  Bank.... 

Ivate 

Bank 

UTAH. 


Salt  Lake  CiTv—  _^i      

Oommerolal  Nat.  Bk.  200.000'  27,376 

D«Ber«tNat.  Bank..  500.000  4ti2,141 

Dflaeret  Sav'gs  Bank  100.000  53.842 

McOornlok  A  Co.  Bk.  250,000;  43,076 
National  Bank  of  Re-                      > 

pnbUo 300.000  114,888 

State  Bank  of  Utah.  250,000  71,738 
Utah  Oommerolal  &                     ' 

Savlntre  Bank 200,000  18,848 

Utah  National  Bank.  100,000  7,423 
Utah  Savings  &  TrnBt ' 

Oo ,  150,000  36,111 

Walker  Bros.,  B'nk'rs  200,000  23,000 
Zlon'8  Savings  Banki 

ATniBtOo 200,0001  34,912 


1,008,684 
2,021,469 
1,891,238 
5,117,438 

2,447,974 
1,053,487 

461,608 
467,883 

681,397 
1,260,000 

5,607,969 


100 
100 
100 
Prl 

Per 
102 

275 

266 

vate 

share 

104 

276 

267 

Bank 

100 
100 

125 
146 

126 
146 

100 
100 

80 
96 

82 
97 

rooo 

100 

100 

137 

138 

VERMONT. 


Barre— 
BarreS.  Bk  ATr.Co. 
Granite  S.Bk.<feT.Co 
Nat'l  Bank  of  Barre 

Burlington— 
Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
BnrUngton  Trust  Co. 

MONTPELIER- 

Oapltal  S.Bk.A  Tr.Co 
First  National  Bank 
Montpeller  Nat.  Bk. 
Montpeller  Sav.  Bk. 

A  Trust  Co 

Rutland- 
Baxter  Nat'l  Bank. . 
Clement  Nat'l  Bank. 
Kllllngton  Nat.  Bk.. 
Rutland  Co.  Nat.  Bk. 
Butland  Trust  Co... 
State  Trust  Co 


60,000 

50,000 

100,000 

300,000 

300,000 

p  50,000 

100,000 
200,000 
150,000 

50,000 

300,000 
100,000 
100,000 
300.000 
V  50,000 
100,000 


16,712 
28.304 
26,177 

112,042 
335,268 
176,000 

12,402 

23.112 

131,951 

70,184 

69,144 
94,387 
29,889 
125,566 
60,500 


1,181,231 

1,013,088 

299,424 

687,652 
1,283,039 
1,000,000 

703,481 
203,458 
481,366 

2,501,080 

876,416 
502,590 
264,261 
439,812 
475,000 
100,000 


100 
100 
100 

100 

40 

100 


100 
100 
100 
100 
100 
100 


Per 
125 
180 
120 

Per 


Per 


Ptr 
115 
160 
112 
180 
150 

90 


thare 


ihare 


thare 


thare 


VIRGINIA. 


Norfolk— 

Per 

8har» 

OltlzenB'  Bank 

300,000 

247,824 

1,688,048 

100 

190 

195 

Marine  Bank 

110,000 

172,253 

737,662 

100 

265 

280 

NaVBk.  ofCommerce 

500,000 

807,662 

2,654,182 

100 

180 

185 

Nor.Bk.forSav.&Tr. 

100,000 

125,828 

1,037,839 

100 

300 

^ 

Forfolk  }fat.  Bank.. 

400,000 

447,715 

3,061,286 

100 

290 

302 

Trad.A  Truckers'Bk. 

33,000 

8.488 

143,341 

60 

105i« 

▲tlAntlc  Tr.  &  D.  Co. 

p  90,500 

99.676 

134,177 

100 

100 

104 

V».-CarTr.  Oo 

p  250,000 

6,054 

166,242 

100 

100 

lOHfl 

Va.  Sav.  Bk.  A  Tr.Co 

p  99,600 

4,880 

95,631 

100 

115 

Petersburg— 

Per 

$kar* 

Peter«b.  B'g&T.  Co. 

100,000 

24.241 

365,298 

100 

116 

Pet'g  Sav.  A  Ins.  Co. 
rhe  National  Rank. . 

200.000 

414,311 

1,597,268 

20 

70 

72 

lOO.OOO 

117,749 

416,947 

100 

215 

Appomattox  Tr.  Co.. 

1>57,895 

4,381 

48,645 

Richmond— 

Per 

»har$ 

American  Nat.  Bank 

400,000 

104,704 

2,003,117 

100 

,^ 

Broad-Street  Bank.. 

200,000 

17,842 

541,091 

25 

27 

27Jfl 

City  Bk.  of  Riohm'd. 

400,000 

113.434 

1,344,809 

25 

First  Nat.  Bank 

600,000 

493,236 

4,019,596 

100 

200 

Merchants'  Nat.  Bk. 

200,000 

660,4  92 

3,663,850 

100 

350 

Metropolitan  Bank.. 
Kat.  B'k  of  Virginia 

pl25,O00 

12,626 

382,572 

28 

23 

25 

500,000 

300,000 

50,000 

p  132,920 

144,623 

847,286 

12,134 

82,287 

2.961.788 
3,316,49: 
97,195 
1,088,842 

100 

100 

60 

25 

Planters'  Nat.  Bank. 

Provident  Sav.  Bank 

Savings  Bk.  of  Rich.. 
State  Bk.  of  Virginia 

.•^O 

500,000 

260,845 

2,280,764 

100 

158 

Union  Bk.  of  Riohm. 

219,750 

822,832 

1,476,612 

60 

165 

Richmond  Tr.  <k  8.D. 

1,000,000 

100,000 

p  500,000 

712.188 

18,932 

110,000 

1,066,094 
183,080 
567,000 

100 
100 
100 

Soathem  Trust  Co.. 

Virginia  Trust  Co... 

101 

WASHINGTON. 


Seattle- 

Boston  Nat.  Bank... 

Dexter.Horton  &  Oo. 

First  Nat.  Bank 

Nat.Bk.of  Commerce 

People's  Sav.  Bank. 

Paget  Sound  Nat.Bk. 

Scandinavian-Amer- 
ican Bank 

Seattle  Nat.  Bank. . . 

Washington  Nat.  Bk. 

Washington  Tr.Co.. 
Spokane- 

Exchange  Nat.  Bk.. 

Fidelity  Nat.  Bank. . 

Old  Nat.  Bank 

Traders'  Nat.  Bank. 

Spok'ne&East.Tr.Co 

Washington  Tr.  Co.. 
Tacoma— 

Lumbermen's  Nat... 

Nat.Bk.of  Commerce 

Paoiflo  Nat.  Bank... 

FldeUty  Trust  Co.... 


180,000  ConsoL  w!ith  Seattle  iNat 


200,000 
150,000! 
150,000 
100,000 
800,000 

300,000 
300,000 
100,000 
800,000 

250,000 
100,000 
200,000 
200,000 
100,000 
50,000 

100,000 
200,000 
200,000 
300,000 


193,647 
81,851 

210,753 
22,913 

137,368 

153,448 
111,698 
881,621 
206,209 

175,932 
43.793 
64,894 

120,636 

18,856 

8,896 

19,777 

135,983 

20,724 

46,187 


5,611,153  100 
1,774,864  100 
2,747,110  100 
1,200,883  100 
3,196.284  100 


2,626,231 
2,998,443 
3,002,172 
1,022,616 


100 
100 
100 


1,896,688  100 
433,473  100 
2,459,533  100 
2,151,176100 
2,969,483  100 
67,630  100 

649,077  100 
1,587,321  100 
1,093.481  100 
1,530,142:100 


Per 
ional 


Per 
150 
110 


200 
110 


Per 
110 
175 

lOO" 


share 
Bank 


thare 

175 

125 

125 

225 

115 


share 

120 

200 

110  ' 


WEST  VIRGINIA. 


Wheelinq— 
Bank  of  Ohio  VaUey 
Bank  of  Wheeling... 
Centre  Wheelln  g  8a  v 
City  Bk.  of  Wheeling 
Commercial  Bank... 

Oerman  Bank 

Germanla  Half-Dol- 

lar  Savings  Bank.. 
Nat.  Bank  of  W.  Va 
Nat'l  Exch.  Bank.... 

People's  Bank 

Qoarter  Savings  Bk. 

South  Side  Bank 

Dollar  Sav.  A  Tr.  Co. 
Seourity  Trust  Co. . . 


Capital. 


9 
176,000 
200,000 

25,000 
150,000 
100,000 

80,000 

50,000 
200,000 
300,000 
100,000 
25,000 
25,000 
431,900 
273,600 


Surplus 
<t  Profits. 


Gross 
Deposits. 


60,000 

80,450 

4,000 

128,59i» 

88,000 

284,000 

18,592 

85,551 
260,686 

65,761 
1,919 

25,000 
261,696 
144.321 


900,000 
1,207,4.53 

133,000 
1,410,672 

437,000 
1,933,380 

686,902 
486,460 

2,111,392 
483,600 
112,583 
425,000 

2,039,017 
165,408 


P'r 


Bid. 


70 
100 
100 
100 
100 
100 

100 
100 
100 

20 
100 

60 
100 
100 


Per 


125 


share 
101>« 
126 


128 


230 


98 


153ifl 


Ask. 


400 


100 
165 
180 
165 


WISCONSIN. 


_La  Crosse.- 

Batavlan  Bank 

ExchangeStateBank 
German-Amer.  Bank 
Nat.Bk.  of  La  Crosse 
Seourity  Savings  Bk. 
State  B'k  of  La  Crosse 
Milwaukee.- 

First  National  Bank. 
German-Amer.  Bank 
Germanla  Nat.  Bk  .. 
Marine  Nat.  Bank.... 
MarshaU&IlsleyB'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exchange  Bank 
Second  Ward  Sav.  Bk 

West  Side  Bank 

Wisconsin  Nat.  Bank 

Milwaukee  Trust  Oo. 

Wisconsin    Fidelity, 

Tr.  &8.  D.  Oo 


200,000 
26,000 
50.000 

260,000 
30,000 
80,000 

1,500,000 
200,000 
300,000 
300,000 
300,000 
450,000 
500,000 
200,000 
100,000 
gl,500,000 
200,000 

125,000 


50.888 
5,540 

21791 

170,4  31 

4,035 

51,388 

1,013,945 

49,402 

19,949 

150,275 

121,956 

91,097 

269,280 

551,064 

5,449 

911,867 


2,182,116 
138,722 
672.425 

2,495,76^ 
139,078 
780,658 

15,435.768 
1,400,000 
836,957 
3,200,872 
4,552,541 
2,471,294 
4,4«<0,451 
8,977,757 
1,064,791 

10,115,567 
d 


100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
250 
100 
100 
100 

100 


Per 


Per 


*har* 

160 

110 

140 

200 


170 
shars 


WYOMING. 


Cheyenne— 
First  National  Bank 
St'k  Growers'  N.  Bk. 


100,000 
100.000 


67,065 
44.613 


878.426 
1,009,025 


Per 


share 


CANADA. 


NEW    BRUNSWICK. 


Fredericton— 
People's  Bk.  of  N.  B. 

St.  John— 
Bank  of  New  Brans. 

St.  Stephen— 
St.  Stephen's  Bank.. 


Capital. 
Paid  in. 


Prices  are 
$ 
180,000 

500,000 

200,000 


Reserve 
Fund. 


per  cent, 
170.000 
776.000 
46,000 


Deposits. 


not  per  sha 
9 
404.919 

3,296,912 

280,665 


P'r  Bid. 


re. 
150 
100 
100 


Per 
136 

300 


A«ile. 


cent. 
140 

301% 


NOVA    SCOTIA. 


Halifax— 
Bank  of  Nova  Scotia 
Peop.  Bk.  of  Halifax 
RoTal  Bk.of  Canada 
Union  Bk.  of  Halifax 

Yarmouth— 
Bank  of  Yarmouth 


2,000,000 

996,392 
3,000,000 
1,326,295 

300,000 


3,100,000 
440,000 

3,000,000 
925,000 


*20696579 

3.052.236 

A15509834 

A6.999.197 


60.0001       325,814 


100 
20 

100 
50 

75 


Per 

265 
138 


160 
lOO 


cent. 
268 
141 
208 
164 


ONTARIO. 


Hamilton— 
Bank  of  Hamilton.. 

GSHAWA— 
(Western  Bk.  of  Can. 

Ottawa— 
Bank  of  Ottawa 

Toronto— 
Bank  of  Toronto.... 
Can.  Bank  of  Com... 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank. . 

Ontario  Bank 

So  vereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,221.080  1,887,918 


484,889 

2,483,760 

2,964,880 
8,700,000 
3, C  00,000 
2,995,276 
1,009,000' 
1.500.000 
1,300,000 
1,000,000 
1,993,984 


175,000 

2.400,384 

3,164.880 

3,000.000 

3.000,000 

2,650,000 

1,000,000 

500,000 

325,000 

925,000 

450,000 


Per 
16,619,930  100  2061s 


3,309.215 

13,522,809 

15,955,997 
A60923908 
26,123,763 
20.782,124 
956,828 
10,016,053 
4.733,287 
10,889,189 
12,482,603 


100 
100 

100 

50 
50 
100 
100 
100 
100 
50 
100 


I4II9 


151 
220 


2241923O 


125 

225' 
136 


cent 
207 


211 

228 


224 


139 


PRINCE    EDWARD    ISLAND. 

Charlotteto'n— 
Mer.  Bk.  of  P.  E.  Is. 

348,976 

266,136 

1,039,990 

.... 

Per 

eenU 

QUEBEC. 


Montreal—    , 
Bank  of  Montreal. . . 
Bk.  of  Br.  Nor.  Am. . 
Banque  d'Hochelaga 
Mer.  Bank  of  Can... 

Molson's  Bank 

ProvlnclalBk.of  Can. 

Quebec— 
Banque  Natlonale... 

Sneheo  Bank 
nlon  Bank  of  Can. 
ST.  HYACINTHE— 
Ban.deSt.Hyaointhe 

St.  Johns-  , 
Manque  de  St.  Jean. 

Sherbrooke— „^ 
East.  Townships  Bk. 


14,000,000 
4,866,666 
2,000,000 
6,000,000 
2,946,056 
823,332 

1,600,000 
2,500,000 
2,498,890 

829,515 

265,499 

2,455,100 


10.000,000 
1.898,000 
1,050,000 
2.900,000 

2,720,778 


400,000 

900,000 

1,000,000 

75,000 

10,000 

1,450,000 


/184673489 
/116373426 

7.978,855 
A25636066 
17,406,623 

2,027,834 

5,764,607 

7,013,742 

12,755,726 

736,763 

290,441 

8,876,700 


200 

IT 

100 

100 

50 

25 

30 

100 

60 


60 


Pen 
248 
131 
135 
162 
198 


cent. 
250 
140 


163 
205 


108 


161 


119 

132 


*  Sale  prioe.  t  Book  value.  II  Par  of  this  bank  is  *50.  d  No  deposits ;  does  not  do  a  general  banking  business.  h  Inolnding 

deposits  elsewhere  than  in  Canada.  p  This  is  oanital  paid  in;  aathorized  amount  is  larger.  q  Capital  and  surplus  to  be  increased, 

r  Capital  to  be  Increased.  x  Ex-divldeno 


The  Equitable  Trust  Company 

132     MONROE    STREET,     CHICAGO. 

CAPITAL,   $500,000.         SURPLUS,   $300,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals;  Acts  as  Registrar 
and  Transfer  Agent. 


Receives  Deposits  subject  to  witli- 
drawal  on  demand,  on  notice  and  at  fixed 
dates. 


WILLIAM  BESr, 
ANDREW  McNALLY, 


F.  M.  BLOUNT, 
J.  R.  WALSH, 


DIRECTORS: 
JOHN  M.  SMYTH, 
MAURICE  ROSENFELD, 
L.  A.  WALTON, 

OFFICERS: 
J.  R.  WALSH,  President.  L.  A.  WALTON,  Vice-President. 

C,  D.  ORGAN,  Secretary  and  Treasurer.  C.  HUNTOON,  Assistant  Secretary  and  Assistant  Treasurer. 


WE    MAKE    A    SPECIALTY    OF 


BANK    AND     TRUST    CO.    STOCKS. 


R  J.  GOODHART  &  CO., 


OFFICERS: 


BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

GEORGE  F.  ORDE, 

Cashier, 

THOMAS  C.  KINO, 

Assistant  Cashier. 

SOLOMON  A.  SMITH, 

Assistant  Cashier. 

ARTHUR  HUERTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary. 

H.  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 

57   BROADWAY,   NEW   YORK. 

Capital^  One  Million  Dollars* 

Surplus^  One  Million  Dollars* 


DIRECTORS: 


riiel^i*lliei-itlVu*it 


Banking  Department. 

Savings  Department. 
Trust  Department. 


A.  C.  BARTLETT, 
C.  L.  HUTCHINSON 
J.  HARLEY  BRADLEY, 
MARVIN  HUGHITT, 
WILLIAM  A.  FULLER, 
ALBERT  A.  SPRAGUE, 
MARTIN  A.  RYERSON, 
H.  N.  HIGINBOTHAM, 
BYRON  L.  SMITH, 


McINTYRE  &   MARSHALL, 

MEMBERS    OF   NEW    YORK   STOCK    EXCHANaE, 


74    BROADWAY, 


NEW   YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS. 


f 


J.   p.   MORGAN    &    CO., 

WALL   STREET,   CORNER    BROAD, 


New  York. 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,   HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers, 


Deposits  received  subject  to  Drall.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.   22   OLJD    BROAD   STREET,    LONDON. 


JL. 


finatnrral 

ranirb 


INCLUDING 
Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  (^Ye  Jif """) 

Entered  accordins  to  Act  of  Congress,  in  tlie  year  1904,  by  Williasi  B.  Dasa  Comp.axt,  in  the  otlice  of  Librarian  of  Con<rres9.  Washington,  D.  C. 
A  weeblv  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— William  B.  Daxa  CoMPA.vr,  Publishers.  76}^  Pine  St.,  N.  T. 


VOL.   78. 


SATUEDAY,    MAECH    12,    1904. 


NO.  2020. 


^he  Clxroixide. 

PUBLISHED  WEEKLY. 

Terms  ot  Subscription — Payable  in  Adrance 

For  One  Tear .$10  00 

For  Six  Months 6  00 

European  i^nbscription  (including  postage) 13  00 

European  Subscription  Srx  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) iil  lis. 

Subscription  includes  following  Sections — 

Baxk  axd  Qcotatiox  (monthly)  I  State  and  Citt  (semi-annualiT) 

Kailwat  AND  IhTJCSTRiAL  (quarterly)  |  Street  Kailway  (o  times  yearly) 

Terms  ot  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  aKite  hues) $4 

(  Two  Months         (S  times) 22 

)  Three  Months    (13  times) 29 


Staniiing  Business  Cards 


")  Six  Months         (26  times) 50 

(  Twelve  Months  (52  times) 87 


LOXDOX  AGISTS: 

Smith,  1  Drapers'  Gardens, 


Messrs.  Edwakds  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub 
«cripiious  aiid  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

\riL,L.IAM  B.  DANA  COMPANY,  Pnbllsbers, 
Pine  Street,  Corner  ot  Pearl  Street, 
Post  Office  Box  9.5S.  NEW   VORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  March  12,  have 
been  $1,772,087,877,  against  §1,937,625,130  last  week  and 
$2,323,751,359  the  corresponding  week  last  year. 


Clearings — Returns  uy  1  eUgra-ph, 
Week  Endino  March  12. 


New  Yort. 

Bost  on 

Philade)  phia. 

Baltimore 

Chicago 

St,  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities.  5  days 

Total  all  cities,  5  days 

All  cities.  1  day 

Total  aU  cities  for  week.. 


1904. 


sooy.sy  1.129 

91.022,484 
71.121,741 
17.901.0yS 
144.330.991 
49,359.489 
16,550,285 


$1,202,677,19- 
273,942,416 


$1,476,619,613 
295.46S.261 


$1.7T2,0S7,S77 


1903. 


«1,259,636,903 
103.559,244 
90.7S5.626 
19.242.670 
149.709.556 
42,7S4  300 
13.74S.S67 


$1,679,527,168 
260.471.923 


1^1,939.999.091 
382,252  268 


*2.322.751.359 


P.  Cent. 


— 35-7 
-12-1 
—18-4 
—7-0 
—3-7 
+15-4 
+20-4 


-26-4 

-I-5-2 


—23-9 

—22-7 


—23' 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  tLsual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  March  5,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  21--i  per  cent.  Outside  of  New  York  the  decrease  from  1903 
is  5-1  per  cent. 


CUaritv}3  at — 


Kew  York 

Philadelphia... 

Pittsbursh. 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

ScrantoQ  

Syracuse 

Wilmlnuton 

Wi  kes  Barre_. 

Whee.injj 

Binchamton ... 

Oreensburc 

Chester 

Brie  

Reading " 

Franklin,  Pa... 
Total  Middle. 


^yeek  ending  March  5. 


1904. 


,075.930.466 

104.702.532 

37.270.660 

21.o08,6n 

5,879,  ia7 

4,103,431 

3,511,897 

2,198,944 

1,720,000 

1,190.221 

l,123.8«-.2 

944.292 

731.352 

371,600 

408.149 

408.077 

47S,55.>S 

905,653 

201.274 


i.262.:«5.5>99 


1903. 

inc.  ort 
Dec. 

$ 

% 

1.557.150.789 

-310 

116.823,761 

-10-4 

48,260,0S6 

-22-8 

27,427,036 

-21-6 

5,840,235 

+0-7 

4.582.601 

-10-5 

3.719.415 

— 5-8 

2.719.740 

—192 

1,928,062 

-10-8 

1,384,777 

-14-0 

l,09w.624 

+2-2 

1,115.516 

—15-3 

973598 

-24-9 

425,900 

—12-8 

476.649 

-14-4 

393,2aS 

-I-2-3 

522,588 

--8-4 

Not  tuclude 

d  In  to 

N'ot  in<-lud.- 

d  iti  to 

— a66 

1.773.848.53*.' 

19U-4 


1.313,288.867 

109.001.911 

36,570,676 

21.378.995 

5,508.774 

4,442,289 

3.-.i36.719 

2,352,118 

1  435.841 

1,218.743 

959.488 

729.822 

534.718 

331.900 

464.194 

365.447 

tal. 
tal. 


190L 


1.537.967,806 

90.061.571 

36,594.514 

22,992.1580 

5.419.205 

2.890.882 

2,738.164 

1.950.902 

1.398.556 

1.101,733 

919.249 


C22.798 
415..500 
321.980 
308.820 


Clearings  at — 


It  eek  ending  March  5 


Boston 

Providence 

Hartford ... 

New  Haven- 

Sprlnefleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicaeo 

Ciccinnatl 

Cleveland 

Detroit 

Milwaukee     ... 
Indianapolis.... 

Columbus. 

Peoria 

Toledo 

Urand  Rapids.. 

Uayton 

Evansville 

Akron. 

Springfield.  HI . 
Youngstown . . , 

Kalamazoo 

Lexington 

Canton 

Rockford , 

Springfield.  O... 
Bloomington  .. 

Quincy  

Decatur. 

Mansfield  

Jacksonville  ... 

Jackson. 

Ann  Arbor 


Total  Mid.  Western 


San  Francisco . 
Los  Angeles — 

Seattle 

Salt  Lake  City,. 

Portland, 

Spokane 

Tacoma_ 

Helena 

Fareo 

Sioui  Falls 

Total  Pacific. 


Kansas  City , 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs... 

Fremont  

Cedar  Rapids 

Total  other  West'm 


1.501.770502  1  7o5.lb4.330 


St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Kort  Worth 

Birmingham 

Little  Rock. 

Knoxville 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Gathrie 

Columbus,  Ga. 

Total  Southern.... 

Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec.  

\  ancouver 

Hamilton 

St.  John. 

London 

victoria 

Tot^il  Canada 


1004. 


118.120,455 

6.447,200 

3.166.219 

1.942.767 

1.466,533 

993.767 

1.486.513 

975,687 

411,016 

533.035 

545.910 


136.039.102 

196.546,230 

22.629.700 

14.137.077 

10.001.873 

7.733.105 

5.602,576 

4.894,800 

3.438,696 

3,451.473 

1.98;i.916 

2.836.196 

1,201,055 

729,000 

889,167 

545.533 

741.228 

945.878 

608.704 

443.394 

600,000 

1.211,008 

551.406 

466.588 

193,760 

395.273 

2:2.888 

126,309 


283.116,693 


32,346, 

5.432. 

4,157, 

2,416, 

3,296, 

2,263, 

2,183, 

599, 

450, 

203, 


53,350, 


753 
886 
079 
016 
698 
524 
966 
263 
,830 
,178 

193 


22,613,955 

14,773,284 

8,798,752 

6,971,314 

5,968,312 

4,582,321 

3,151,820 

1,365,-200 

704,679 

1,832.587 

1,013.419 

549,501 

336,366 

568.544 


?  1.661,510 


56, 
21, 
11, 
5. 
3, 
4, 
3, 
5, 
3, 
2, 
1, 
1, 
1, 
1, 

1, 
1. 


1 
Publ 


,799,622 
,764,319 
415,749 
,974,979 
,705,500 
,175,403 
,250,856 
,393,218 
,170,200 
,639,591 
,760.645 
.358,600 
,518,578 
,192,066 
990,375 
,378,023 
,105,000 
877,946 
525,000 
877,607 
249,762 
ication 
246,391 


131 
1.937, 


131,533 
625,130 


861,844,664 

17,417.057 

12,870.273 

5,456,773 

1,433,249 

1,811,143 

1.270,615 

1.187,310 

1,064.681 

762.611 

9.S4.651 

709.175 


looa. 


tiu..  or 
fhc 


44,947,438 


135.037,219 

6,784,100 

3,2.>S,o77 

1,689,009 

1,696,391 

1,944,213 

1,465,487 

1,233.617 

431,552 

535,223 

460.330 


154.515,718 

200,472  970 

23,038,400 

15,852  666 

10,496,864 

8,505,246 

5,742,418 

5,452,400 

3,347.730 

2,935,217 

1,717,391 

1,753,118 

1,303,732 

818,700 

1,198,285 

626,754 

594,510 

936,892 

46»,567 

402,201 

510.000 

1,161.469 

535.368 

352.679 

196,726 

446.324 

198,690 

99,405 


289.164.722 


33,058, 

0,089, 

4,360 

2,410 

3,500, 

2,183, 

2.106, 

507, 

674, 

258, 


55,159, 


672 
726 

980 
767 
000 
769 
,786 
036 
004 
643 

38.3 


19,874,347 

12,769.930 

9.505.989 

6,812.017 

6.488,442 

4,164,516 

3.726.879 

1.761  066 

1.424,805 

2,027,098 

776,974 

413,069 

328,786 

Not  include 


70,072.818 

50,091.382 

16,734,574 

11.977,056 

8.458,941 

4,528.500 

4,110,665 

3,872,076 

4,636.65 

3,177,164 

2.584,437 

1,661,333 

2,079,565 

1,171.990 

1,521.930 

1.137.050 

924.852 

891000 

674.145 

519.183 

473.265 

1.118.412 

discontinue 

Not  Include 


122,344,152 
2.465.100.323 


907,949.584 

18.326.986 

17.941.086 

8,672,292 

1.715,811 

1,917,458 

1,605.926 

1.081,546 

1,063,587 

765.005 

982,520 

486,774 


—12-5 

-oO 

-2-2 

■J-150 

-13-6 

-^8  9 

-2-0 

-20-9 

-4-8 

-0-4 

+18-6 


-12-0 

—2-0 
-1-8 

-10-8 

-4-7 

—9-1 

-2-4 

-10-2 

-I-2-7 

+17-6 

+15-5 

+61  8 

-7-9 

-110 

—258 

-12-9 

+24- 

4-1-0 

+29-9 

+10-2 

+30 
+32-3 

-1-5 
—11-4 

4-7-1 
4-27-1 


—2-1 

—2-2 

-10-9 

—4-7 

4-0-2 
-5-8 

+§'! 

4-3-7 
4-18-2 
—331 
—21-5 


—3-3 

4-13-8 
4-15-7 

—7-4 
—12-3 

—80 
4-10  0 
—15-4 
—220 
—50-5 

-9  6 
4-30-4 
4-32-7 

4-2-3 
d  in  to 


48,448,991 


.  4-;^  3 

4-13-4 

-f30-l 

—4-7 

—29-4 

—18-2 

4-1-6 

-161 

4-16-3 

—0-2 

4-2-1 

4-60 

-34-7 

4-'2w-C 

— 21-6 

—12-1 

4-490 

4-24-0 

4-302 

4-1-1 

4-85-4 
4-11-8 

d. 

d  in  to 


4-7-2 
-21-4 


-5-1 

-6-0 

-28-3 

4-48-6 

—17-0 

-5-5 

—150 

4-9-8 

4-0-1 

-0-3 

-f-0-2 

4-15-7 


liJUi. 


143.032.947 

6.498.800 

3.163.085 

1.657.546 

1.524.302 

1.640.795 

1.353.683 

1,076.627 

519  053 

676.056 

362,011 


161.504.905 

192.050.818 

20.567,000 

13.598,761 

10,373.449 

6749,083 

5,230,827 

3,346,850 

4,069,831 

2.3-20.963 

1,494.764 

1,304.699 

748.351 

704,500 

966,383 

559,208 

489  529 

731,059 

4-25.586 

4-24,884 

384,154 

880.560 

513,826 

388,475 

199,170 

397,653 

189,862 

121,601 


-T% 


269.230,845 

26,589.741 

4.62S.246 

3.145.466 

3.195.1-29 

2.832,495 

1.636.038 

1,129.056 

430.952 

549,164 

316.505 


44.453.392 

18.743.362 
ll.592.8oM 
8.473.754 
5.8-22.182 
5.444,301 
4.689,185 
3.714.808 
1.969.859 
1.521.874 
2,199.333 
851.992 
700.000 
216.499 


tal. 


65,939.508 

52.367.829 

14,137.700 

10.657.003 

5.500.000 

3.285.500 

4,120,330 

3.062,805 

3,718,502 

2,311,079 

1,669,726 

1,406,936 

1,186.897 

1,1-20,900 

1,034,01.5 

840,409 

801,980 

712,000 

515,678 

3'20,»34 

406,522 


ral. 


109.-203.805 
2.152.10-2,95' 


838,8<«,090 


21,344,452 

14,634,375 

2,804,418 

1,757,172 

2,023,819 

1,816.912 

767,302 

878,081 

770,836 


396.136 


40,0i«5,503 


138,956,237 

7,318,400 

2,562  851 

1,375,778 

1,393,931 

1,353.343 

1.172.190 

7-23.204 

516.518 

364.144 

342,222 


156,078,818 

147.903.239 

18.621.150 

12.472.876 

9.167,608 

6.356.432 

3.517.708 

2.940.65<J 

2,576.6-22 

2.297.452 

1.332.9^3 

1.199.163 

906.834 

384.000 

800  888 

351.480 

401,072 

640,838 

310.389 

41-2,976 

310,120 

393,908 

476,028 

'  75,0d6 

170  540 

137.673 

76,264 


iil4,-23b,S33 

22,168,501 

3,309,039 

2.389,550 

2.251,941 

2,-202.059 

1 ,050.425 

1,103,021 

651,385 

339  607 

211.493 


35,650,021 

15.741,478 

8.990  700 

6,835,813 

4.902,359 

4  057.052 

4.390,653 

2.894.056 

1.450  431 

1.353.601 

1.593.641 

593.178 

959.783 

232,6-23 


53.595,367 

40,,595,025 

12,858.807 

9,238,230 

4,al8,462 

4014.550 

3,890,651 

3,642.376 

3,373.350 

2,038.924 

1.854,723 

1,3;}6  744 

1,686,393 

1,548,110 

1,1-20,000 

768,578 

798.023 

720,000 

422,476 

337,498 


94,463,470 
2,259  820.869 


721,863,063 


16,163,271 

12,958,444 
2,145.911 
1,576,814 


720,942 
882,720 
734.493 

sVf.iVi 


35.760,808 
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THB  FINANCIAL  SITUATION. 

Stock  Exchange  movements  have  continued  to  de 
velop  during  the  week  along  very  nearly  the  same 
lines  which  have  distinguished  the  character  of  secur- 
ity transactions  recently.  The  most  notable  feature 
has  been  the  extreme  dulcess — Thursday  showing  the 
smallest  record  of  sales  for  many  a  year.  Values  have 
fluctuated  from  day  to  day,  but  the  dally  range  has 
proved  very  moderate,  the  range  for  the  week  not  dif- 
fering materially  from  the  prevloustwoor  three  weeks. 
As  a  rule  the  more  Important  declines  in  our  market 
have  followed  sudden  declines  on  the  European  Bourses, 
and  the  recoveries  have  come  when  It  appeared  that 
the  drop  had  been  the  result  of  a  scare  without 
traceable  cause.  The  nervous  condition  heretofore  pre- 
vailing In  Europe  has  not  all  gone;  the  fear  still  ex- 
ists that  other  nations  will  be  drawn  into  the  strug- 
gle new  going  on  between  Russia  and  Japan.  As  the 
industrial  consequences  of  such  a  development  could 
scarcely  be  measured,  it  must  be  a  bold  or  headstrong 
government  that  would  lead  the  way  to  a  further  in- 
volvement. Moreover,  if  circumstances  should  prove 
that  Russia  Is  no  match  for  Japan,  how  can  this  dis- 
parity be  righted  or  an  (quality  be  more  nearly  estab- 
lished by  England  and  France  siding,  respectively, 
with  the  present  belligerents  ? 

Combined  with  the  direct  influence  of  the  war,  the 
money  markets  here  and  in  Europe  are  tending  to 
restrict  operations  in  stocks.  The  prospective  pay- 
ment for  the  Panama  Canal  has  been  a  source  of  in- 
certitude; on  the  one  hand  it  was  rumored  In  London 
that  a  portion  of  the  money  bad  already  been  trans- 
ferred, on  the  other  hand  it  is  sagely  asserted  that  the 
40  million  dollars  must  be  paid  In  gold,  transferred  in 
that  shape  from  New  York  to  Paris  en  bloc.  It  is 
presumable  that  both  reports  have  the  same  quantum 
of  truth.  Very  likely  a  part  of  the  money  has  been 
before  this  transferred  to  Paris  in  preparation  for  the 
final  transaction  although  not  a  dollar  has  as  yet 
passed  out  of  our  Government's  possession;  no  donbt, 
too,  the  entire  payment  will  In  a  sense  be  gold, 
but  inasmuch  as  a  credit  In  the  Bank  of 
England  is  at  least  as  truly  gold  as  a  credit 
in  a  New  York  bank,  none  of  the  actual 
metal  will  be  sent  from  New  York  to  London  unless 
It  happens  to  be  the  cheaper  method  of  payment. 
But  aside  from  the  Panama  purchase  money  settle- 
ment, which  In  due  time  will  be  an  accomplished  fact, 
and  have  passed  quietly  into  history,  there  Is  a  con- 
stant fear  of  a  possible  uudden  spasm  or  strain  men 
aclng  the  European  money  markets,  suggested,  as 
is  well  known,  by  the  situation  of  Russian  bonds,  the 
large  holdings  on  the  Continent,  and  the  possibility  of 
a  decline  in  values,  followed  by  important  failures,  if 
Japan  should  secure  further  victories.  It  may  be 
said,  however,  that  Russia's  credit,  for  substantial 
reasons,  has  always  been  good,  and  at  bottom  the 
expectation  is  that  this  nervous  foreboding,  although 
natural,  will  never  be  realized. 

Besides  the  foregoing  there  are  other  matters 
which  have  tended  to  keep  stock  speculation  quiet. 
It  is  hardly  needful  to  mention  the  prospective  de- 
cision of  our  Federal  Court  in  the  Northern  Securities 
action;  the  opinion  has  been  looked  for  each  succeed- 
ing Monday,  and  this  week  general  belief  fixed  on  the 
14th  instant  as  the  date  when  the  opinion  would  cer- 
tainly be  handed  down.  Uncertainty  as  to  its 
character  invests  the  Court's  findings  with  every  de- 


BLruciive  fuaiure  which  previous  declslous  make  con- 
ceivable. It  is  no  surprise  under  these  olrcum> 
stances,  even  had  there  been  no  other  adverse  In- 
fluences,  that  transactions  In  securities  should  have 
oome  almost  to  a  standstill.  Another  condition  limit- 
ing transactions  is  the  circumstance  that  there  is  less 
loose  capital  on  the  market  than  in  former  years.  We 
all  know  that  a  good  many  persons  who  generally 
have  surpluses  to  Invest  lost  largely  In  the  liquidation 
we  bavesorecently  passed  through;  again  a  large  num- 
ber bought  ^'bargains"  when  securities  were  at  their 
lowest  and  others  when  they  began  to  advance  again, 
whereas  recoveries  In  prices  have  not  gone  far  enough 
to  tempt  these  holders  to  sell ;  finally  we  may  mention 
tbe  fact  that  nearly  every  first-class  railroad  lsborrow> 
ing  largely  and  putting  out  securities,  not  in  small  vol- 
ume, which  are  eagerly  sought  because  they  can  be 
hsd  on  terms  that  make  them  a  better  venture  than 
stocks;  not  until  these  offerings  have  been  in  good 
measure  taken  up  will  the  current  accumulations  of 
capital  they  absorb  be  free  to  relieve  our  security 
markets  again. 


There  is  still  another  class  of  infiuences  which 
serve  in  some  degree  probably  to  make  investors  slower 
buyers  than  usual.  This  is  the  period  when  crops  for 
the  current  year  begin  to  be  a  matter  of  Interest. 
Our  winter- wheat  growth  in  the  middle  latitudes  Is  just 
now  getting  where  it  can  be  seen,  and  the  reports  that 
come  to  hand  are  not  entirely  favorable.  It  should 
be  remembered,  however,  that  but  little  reliance  can 
be  placed  in  crop  news  at  this  period,  and  especially 
now,  as  the  winter  has  been  severe  and  spring  is  late, 
and  for  the  further  reason  that  there  is  a  speculation 
in  breadstuff 8,  and  these  reports  consequently  come 
to  the  public  colored  by  the  bulls  and  the  bears.  The 
public,  however,  cannot  help  being  sensitive  to  any 
adverse  word  respecting  crop  prospects  the  current 
year.  There  is  need  for  an  abundant  yield  of  every, 
staple  we  grow.  The  amount  of  wheat  In  farmers' 
hands,  the  Government  report  on  farm  reserves  issued 
Thursday  afternoon  of  this  week  tells  us,  was  March  1 
about  132,600,000  bushels,  or  20-3  per  cent  of  last 
year's  crop,  as  compared  with  24*5  per  cent  of  the 
crop  of  1902  on  hand  March  1  1903;  that  cereal  is 
representative  of  the  situation  of  other  grains. 


While  the  stock  market  continues  extremely  dull 
there  are  certain  favorable  developments  In  business 
which  should  not  escape  notice.  In  the  first  place, 
railroad  earnings  are  better  than  thej  were.  This 
fact  is  made  clear  by  our  preliminary  compilation  and 
review  of  the  gross  earnings  for  February,  given 
in  a  [subsequent  article,  from  which  it  appears  that 
for  the  reads  that  furnish  early  returns  the  loss  dur- 
ing February  was  comparatively  small,  as  against  a 
quite  considerable  loss  for  the  month  of  January. 

In  like  manner  the  iron  and  steel  industry,  though 
in  not  as  satisfactory  shape  as  could  be  desired,  is  re- 
vealing increased  activity  and  a  gradually  expanding 
volume  of  business.  The  ''Iron  Age"  this  week  pub. 
lishes  its  usual  monthly  statement,  and  this  shows 
that  on  March  1  the  capacity  of  the  furnaces  in  blast 
wasi318,223  tons,  as  against  only  282,995  tons  Febru- 
ary 1  and  but  195,668  tons  on  January  1.  Thus 
it  is  made  apparent  that  since  the  beginning 
of  the  year  there  has  been  a  decided  resump- 
tion of  work  at  the  iron  furnaces.  Furthermore, 
the  make  of  iron  for  the  twenty-nine^  days  of  Feb- 
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nary  was  aotaally  1,342,383  tons,  as  against  only 
164,261  tons  for  the  thirty-one  days  of  January, 
193,600  tons  for  the  thirty-one  days  of  December, 
,078,628  tons  for  the  thirty  days  of  November  and 
.,463,193  tons  for  the  thirty-one  days  of  October. 
!q  other  words  the  ontpat  in  February  was  40  per  cent 
arger  than  in  December  and  in  excess  of  that 
>f  any  month  since  last  October.  The  Increase  is 
shiefly  due  to  the  resumption  of  work  by  the 
teel  companies  and  by  outside  furnaces  supplying 
hem.  The  "Age"  says  the  steel  companies  haye 
Irawn  heavily  on  their  stocks  during  the  past  few 
Qonths  and  are  now  pretty  bare  of  metal.  This  ex 
>lain8,  it  says,  the  recent  purchases  of  pig  iron  by  the 
Jnited  States  Steel  Corporation,  which  purchases 
Lave  amounted  to  96,000  tons,  with  options  on 
wo  blocks  more  of  40,000  tons  each.  As  for  steel 
production,  the  figures  bear  out  the  assertion 
)f  increased  work  by  the  steel  companies. 
rhe  plants  reporting  show  a  total  steel  product 
or  February  of  756,230  tons,  which  compares 
rith  602,994  tons  for  January  and  no  more  than 
:06,73O  tons  for  December.  When  at  its  maximum, 
ftst  May  and  Jane,  these  steel  companies  produced 
iver  a  million  tons  of  steel  each  month.  The  most 
ignificant  fact  of  all,  perhaps,  is  that  in  face  of  the 
arger  iron  production  stocks  of  |iron  are  diminishing. 
[?he  figures  do  not  include  the  holdings  of  the  steel 
rorks  producing  their  own  iron,  but  taking  the  total 
{  the  others,  the  amount  of  the  stocks,  sold  and  un- 
old,  March  1  was  only  638,638  tons,  against  684,228 
ons  February  1  and  688,615  tons  January  1. 


Iq  our  review  last  week  of  the  annual  report  of  the 
Pennsylvania  Railroad  Oompany,  we  referred  to  the 
nagnitude  of  that  system's  earnings,  gross  and  net, 
,nd  showed  what  a  tremendous  expansion  there  had 
leen  in  the  totals  during  the  last  five  years.  We 
ound  that  aggregate  gross  earnings  for  the  entire 
ystem  in  1903  had  been  over  242^  million  dollars  and 
aggregate  net  earnings  over  67  million  dollars.  This 
lovexed  the  lines  directly  operated  both  East  and 
V^est  of  Pittsburgh  and  Erie,  and  also  the  lines 
ontrolled  but  separately  operated.  It  did  not, 
Lowever,  embrace  the  results  for  the  Baltimore 
5  Ohio  or  the  Norfolk  &  Western,  in  both  of 
rhich  the  Pennsylvania  has  a  dominant,  if  not  an 
ctually  controlling,  interest.  The  results  of  these 
wo  properties  are  never  included  in  the  Pennsylvania 
nnual  report ;  but  as  a  considerable  portion  of  the 
ompany's  recent  increase  in  capital  and  indebtedness 
las  been  due  to  the  cost  of  the  acquisition  of  these 
oads,  it  seems  desirable  to  see  what  the  aggregate  of 
arnings  would  be  with  these  roads  included.  We 
lave  accordingly  prepared  the  following  statement. 


1903. 

DBS. > 

1902. 

1903 

1902. 

Calendar  Tears.          $ 
ennsylvanla.... 242.517,758 

alt.  &  Ohio 70,880,467 

rorXolk  &  West..   22,505,339 

220,079,230 
64.608,438 
18,918,720 

9 
67,138,320 
25,704,408 
8,827,559 

$ 

67,539,511 

23,305,978 

7,736,002 

335,903,564  303,606,388  101,670,287  98,581,491 

The  foregoing  makes  an  imposing  exhibit.  It  fur- 
lishes  a  grand  total  of  gross  earnings  only  a  trifle  less 
han  336  million  dollars  ($335,903,664),  and  even  the 
let  earnings  exceed  101  million  dollars— $101,670,287. 
?he  figures,  too,  take  no  account  of  the  earnings  of 
he  Chesapeake  &  Ohio,  in  which  the  Pennsyl- 
ania  has  a  joint  interest  with  the  Vander- 
lit     system.      It     will     be     observed     that     our 


table  gives  not  merely  the  earnings  for  1903 
but  also  those  for  1903,  furnishing  an  interest, 
ing  comparison  between  the  two  years.  This  com- 
parison brings  out  the  striking  and  significant  fact 
— Illustrative  of  the  great  expansion  in  operating  ex- 
penses which  was  one  of  the  main  features  of  railroad 
operations  in  the  late  year — that  while  gross  earnings 
increased  no  less  than  $33,297,176,  the  addition  to  net 
earnings  was  only  $3,088,796;  that  is,  91  per  cent  of 
the  Improvement  in  gross  revenues  was  consumed  by 
the  augmentation  in  operating  expenses. 


Anthracite  coal  production  is  naturally  on  a  smaller 
scale  this  year  than  it  was  last  year,  when  the  capac- 
ity of  the  mines  was  taxed  to  the  utmost  in  order  to 
make  up  the  deficiency  in  supplies  caused  by  the 
miners'  strike  in  1902,  lasting  from  May  12  to  October 
23.  The  fact  is  an  important  one  to  bear  in  mind  as 
explanatory  of  the  losses  in  earnings  now  recorded  by 
the  anthracite  roads  in  comparison  with  the  totals  of 
1903.  Statistics  showing  the  anthracite  shipments  to 
market  during  February  and  January  have  been  given 
out  this  week,  and  they  emphasize  the  fact  re- 
ferred to.  It  appears  that  in  February  1904 
only  4,326,369  tons  of  anthracite  were  sent  tu 
market,  as  against  6,070,608  tons  in  February  1903, 
and  that  in  January  the  shipments  were  4,134,246 
tons,  against  6,964,950  tons.  In  other  words,  in  the 
two  months  shipments  this  year,  notwithstanding  the 
extra  demand  for  coal  for  family  uses  on  account  of 
the  severe  cold,  were  only  8,460,614  tons,  as  against 
11,035,658  tons  in  the  corresponding  two  months  of 
1903.  It  should  be  understood,  however,  that  there 
is  a  loss  only  as  compared  with  the  extraordinary 
totals  of  1903.  Taking  the  same  two  months  of  1902, 
it  is  found  that  the  shipments  then  were  8,379,- 
391  tons  as  against  the  8,460,614  tons  for  the  two 
months  of  this  year. 

A  Washington  dispatch  dated  March  8  stated  that 
the  General  Counsel  of  the  Panama  Canal  Company, 
W.  N.  Cromwell ,  and  Charles  A.  Bassell,  Special  As- 
sistant Attorney-General,  will  sail  for  Paris  next  week, 
and  that  together  they  will  perfect  details  for  the 
transfer  of  the  Oanal  property  to  the  United  States. 
This  will  Involve  a  great  amount  of  labor,  and  At- 
torney-General Knox  expressed  the  opinion  that  It 
would  take  as  long  as  from  thirty  to  sixty  days. 

A  Paris  press  cable  dated  March  7  said  that,  ac- 
cording to  the  officials  of  the  Panama  Canal  Com- 
pany, no  obstacle  has  arisen  to  the  transfer  of  the 
concession  to  the  United  States.  The  company  un- 
derstands that  the  American  counsel  for  the 
company,  who  will  be  accompanied  by  Special 
Assistant  Attorney  General  Easaell  of  the  De- 
partment of  Justice,  will  shortly  arrive  in 
Paris,  and  they  will  see  that  everything  is  transferred 
with  due  regularity.  It  is  explained  that  there  are 
qaantities  of  material  on  the  Isthmus  wliich  must  be 
turned  over  to  the  United  States,  and  it  is  natural 
that  Attorney  General  Knox  should  desire  that  his 
own  agent  make  a  careful  examination.  The  counsel 
for  the  company  and  Mr.  Eassell  will  also  arrange  a 
final  bill  of  transfer,  which  will  be  submitted  to  a 
meeting  of  shareholders  April  30  for  approval.  Al- 
though it  is  expected  that  a  very  small  minority  may 
protest,  it  is  asserted  that  the  pending  litigation  has 
created  no  difficulties  in  the  way  of  a  coacluslon  of 
the  transfer.    It  Is  also  stated  that  former  Premier 
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Wtildeck  BonBseaa  bus  reLderud  au  optulou  mat  there 
•re  no  legal  obstacles  to  the  transfer  or  flaw  in  the 
title. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  open  market,  or  unofficial,  rates  were 
steady  at  London  and  Paris  and  firmer  at  Berlin  and 
Frankfort. 

The  features  of  the  statement  of  the  New  York 
Associated  Banks  last  week  were  new  high  records  for 
loans,  deposits  and  cash  reserve.  There  was  an  In 
crease  of  19,709,300  in  loans,  probably  due  to  cor- 
poration  borrowing.  The  cash  reserve  was  increased 
1961,600  net  and  the  deposits  were  higher  by  $13,- 
673,400.  The  required  reserve  was  augmented  by 
$3,168,360;  deducting  from  this  sum  the  net  gain  in 
cash  left  $2,208,850  as  the  decrease  in  surplus  reserve, 
to  $29,943,360.  Calculated  upon  the  basis  of  deposits, 
less  those  of  $39,137,200  public  funds,  the  surplus  is 
$39,727,660;  the  Government  deposits  were  increased 
$376,300,  making  $2,243,900  since  February  6.  The 
bank  statement  of  this  week  should  reflect,  among 
other  movements,  the  transfer  hither  from  San  Fran- 
cisco of  $447,000  and  the  shipment  to  Argentina  of 
$1,760,000  gold  coin,  which  was  withdrawn  for  that 
purpose  from  the  Sub  Treasury  on  Monday  and 
Tuesday. 

A  Washington  dispatch  says  that  it  la  understood 
that  within  a  short  time  after  the  Panama  payments 
shall  have  been  made.  Secretary  Shaw  will  make  an- 
other call  upon  the  depositary  banks  for  the  surrender 
of  about  $20,000,000  of  public  funds.  If  this  shall  be 
done,  it  will  increase  the  available  cash  in  the  Treas- 
ury to  such  an  extent  as  will  enable  the  Secretary,  In 
the  event  of  stringency  next  fall,  again  to  Increase 
the  public  deposits  in  the  banks. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  uni- 
formly each  day  at  2  per  cent  and  at  If  per  cent,  with 
the  bulk  of  the  business  at  2  per  cent  and  the  average 
about  1^  per  cent.  Banks  and  trust  companies  loan 
at  2  per  cent  a3  the  minimum.  It  is  reported  that 
some  of  the  foreign  bankers  who  are  borrowing  on  ex- 
change collateral,  which  they  have  bought  for  invest- 
ment, are  resorting  to  the  call-loan  branch  of  the 
market  instead  of  making  contracts  for  short  fixed 
periods.  Very  little  business  is  reported  in  time 
loans,  though  the  offerings  are  liberal.  Bites  on 
good  mixed  Stock  Exchange  collateral  are  3  per  cent 
for  sixty  and  3^  per  cent  for  ninety  days;  3|@4  per 
cent  for  four  to  five;  4@4i  per  cent  for  six;  4 J  per 
cent  for  nine,  and  6  per  cent  for  twelve  months. 
Commercial  paper  is  quiet,  with  a  good  demand  for 
choice  names  and  a  light  supply.  Qaotations  are 
4^@5  per  cent  for  sixty  to  ninety-day  endorsed  bills 
receivable,  4|@6i  per  cent  for  prime  and  5i@6  per 
cent  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
at  3  per  cent.  The  open  market  rate  at  Paris  is  2f 
per  cent  and  at  Berlin  and  Frankfort  it  is  3i@3| 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  gained  £346,209  bullion 
during  the  week  and  held  £35,408,888  at  the  close  of 
the  week.     Our  correspondent  further  advises  us  that 


ihu  gaiu  was  duo  to  lUe  import  of  £4:36,000,  of  vthiol 
£16,000  from  South  Africa,  £14.000  from  miscellane 
ous  sources  and  £397,000  bought  in  the  open  marker^ 
and  to  shipments  of  £81,000  nei  to  the  interior  oi 
Great  Britain. 


The  foreign  exchange  market  was  very  dull  thii 
week  and  the  fluctuations  were  within  quite  a  narrovi 
range.  Bankers  said  that  the  expected  postponemeal 
until  May  of  the  Panama  Canal  payment,  and  conse- 
quently of  the  transfer  of  the  $40,000,000  to  be  pitd 
to  the  French  company,  seemed  to  have  no  effecl 
upon  the  market.  There  appeared  to  be  a  good  de- 
mand  for  bills,  but  no  special  effort  to  secure  them^ 
buyers  accepting  offers  without  bidding,  and  there 
were  no  indications  of  speculative  buying  for  re-salei 
to  the  bankers  who  would  handle  the  remittance  oj 
the  Panama  money  to  France.  The  remarkable  steadl 
ness  la  long  sterling,  there  being  only  slight  changei 
in  the  rate,  gave  the  impression  that  these  bills  wert 
being  absorbed  for  Investment,  while  the  narrow  flue 
tuationa  in  sight  sterling  seemed  to  siiow  that  run- 
ning-off  bills  were  either  being  sold  or  exchanged  foi 
new  long  sterling  for  the  purpose  of  renewing  the  in 
vestment  operation;  in  cases  where  these  bills  wore 
sold  they  were  probably  taken  for  current  remit; 
tance.  Cables  were  fairly  active  and  strong,  bal 
Continental  exchange,  while  firm,  was  Inactive.  Tnerc 
was  a  shipment,  to  Argentina  on  Tuesday  of  $1,250, 
000  and  on  Wednesday  of  $500,000  American  gold 
coin  on  account  of  London;  the  bills  against  these 
exports  were  promptly  absorbed.  The  Assay  Oflfioe 
paid  $727,063  61  for  domestic  bullion.  Gold  receivec 
at  the  Custom  House  during  the  week,  $71,621. 

Nominal  quotations  for  exchange  were  4  Si^  foi 
sixty- day  and  4  87^  for  sight.  Kates  for  actual  busi 
ness  opened  on  Monday  unchanged  for  long,  com 
pared  with  those  at  the  close  of  last  week,  at  4  8380(g 
4  8390,  while  rates  for  short  and  for  cables  were  t 
points  lower  at  4  8655^4  8665  for  the  former  anc 
4  8695^4  8706  for  the  latter.  The  market  wai 
steady  on  Tuesday  at  unchanged  rates,  but  oi 
Wednesday,  while  long  was  unaltered,  short  and  cablet 
rose  5  points  to  4  8660^4  8670  for  the  former  ard 
4  87(^4  8710  for  the  latter.  On  Thursday  long  ad 
vanced  5  points  to  4  8336(^4  8390,  but  short  auc 
cables  were  5  points  lower  at  4  8660^4  8665  for  th< 
former  and  4  87^4  8705  for  the  latter.  The  markei 
was  strong  on  Friday  at  an  adrance  of  15  points  fo: 
long  and  of  10  points  for  short. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


Mar.  V 


Brown  Broi 

Baring, 

MagoanACo.. 
Bank  British 

No.  America.. 

Sank  of 
Montreal 

Oanadlan  Bank 
of  Oommeroe. , 

Seldelbaoh.Iok 
•Iheimer  A  Co, 

Laiard  Frerei . , 

ilarohanta'  Bk. 
of  Canada 


(eodaji 
t  Sight.. 

j  60  days 
I  Bight.. 

5  60  dan 
(Sight.. 

5  60  daji 
}  Sight.. 
)  60  day* 
}  Sight.. 
5  60  dayt 
J  Sight.. 

( 60  da;( 
1  Sight.. 

i  60  dan 
J  Sight.. 


Mar.  4. 

MON.. 

Mar   7. 

'I'uma., 
Mar.  8. 

WlD., 

Mar.  9. 

THXTB.. 
Mar.  10. 

4  84^ 
4  87« 

84^ 

87^ 

84H 
87« 

84K 
87« 

84^ 

87H 

4  84^ 
4  87« 

84M 

87H 

84  H 
87H 

87>4 

84« 

87>, 

4  84^ 
4  87« 

8*14 

a7H 

84^ 
87H 

84^ 
87« 

8Hi 
S7H 

4  84^ 
4  87>< 

84>i 
87H 

84H 
87H 

84H 
87H 

r,^ 

4  84M 
4  87H 

84« 
87« 

84!^ 
87H 

84H 
87X 

84« 

4  84« 

4  87H 

84W 

87H 

84  H 

87  « 

84^ 
87« 

84^ 
87« 

4  84« 
4  87)4 

84^ 
&7H 

84« 
87« 

84H 
87  « 

84V4 
87« 

4  84« 
4  87^ 

i^^ 

84M 

«7H 

84V« 
87W 

84M 
87H 

87« 
84W 
87  M 
84« 
87W 

84M 
87H 

B4W 
67« 

8414 
B7H 

84H 
87H 

84M 
87H 


The  market  closed   at  4  84@4  8410  for  long,  4  867 
@4  8680  for  short  and  4  87@4  8710  for  cables.     Con  i 
mercial  on  banks  4  8370@4  8380  and   documents  fci 
payment    4  83(^4  83f .     Cotton    for    payment  4  83( 
4  83i,  cotton  for  acceptance  4  8370@4  8380  and  grai 
for  payment  4  83i@4  83|. 
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The  following  gives  the  week's  movemeni;  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Marclt  11,  1804. 

Received  by 
N.  T.  Banks. 

Shipped  by 
Cf.T.Banks. 

Net  Interior 
Movement. 

Currency    • 

16,707,000 
1,074,000 

14,679,000 
946,000 

Gain.  12.028,000 

G^ol(l, 

Gain.        188,000 

Total  gold  and  legal  tenders. ... 

17.781,000 

15,625,000 

Gain.    2,166.000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  MareTi  11,  IBOi. 


Banks  Interior  movement,  as  above 
Bub-Treasnry  operations 


Total  void  and  lesral  tenders. 


Into 
Banks, 


$7,781,000 
22.000,000 


J89.781.000 


Out  of 
Banks. 


$5,626,000 
24,750,000 


$30,875,000 


Net  Change  in 
Bank  Holdings. 


Gain.  $2,1S6.000 
Loss.    2.750,000 


Loss. 


594  000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


S 

Bngland 

35.408,888 

France 

98,418,926 

Germany.... 

34,646,000 

Boflsla  

91,877,000 

Au.-Hnng'r 

47,126.000 

Spain 

14,616,000 

Italy 

22.081,000 

Netherlands . 

5,439,700 

Nat,Belg'm. 

3,232.667 

ToCthls  week 
Tot,  prev.  w'k 


if  arch  10.  1904. 


Gold. 


SUver. 


44,311,172 

12,133,000 

8,126,000 

12,728,000 

19,902,000 

8.771.600 

6,636.700 

1,616,333 


347,146.181  109i?29706  466.374,886 
347,688.466  108918788  456,532,194 


Jotal. 


£ 

86,408,888 
137,780.088 
46,684,000 
09.408,000 
69,864,000 
84,517,000 
25,862,600 
12,076,400 
4,649,000 


March  18,  1003. 


eold. 


35,741,426 

100,686,872 

84,192.000 

79,077.000 

46,190,000 

14,442,000 

17,626,000 

4,098,300 

3,237,338 


Silver. 


£ 


48,789,428 

18,013.000 

7,845,000 

12,856,000 

19,900,000 

8,188,800 

6,582,600 

1,618.667 


835,790,930  106787795  442,578,726 
334,866,962  106677264  441,634,226 


loUU. 


£ 
36,741,426 

144,476,300 
46.205,000 
86,922,000 
69,046,000 
34,342,000 
19,709.200 
11,280,800 
4,856,000 


TH£!  TWO  GIVILIZA7I0N8  IN  THE 
EASTERN  WAR. 

No  argument  has  been  more  frequently  employed 
by  the  Russian  statesmen  and  the  Russian  press,  in 
their  defense  of  the  Russian  side  of  the  Eastern  con- 
troversy, than  that  which  is  based  on  the  two  civili- 
zations which  have  come  in  conflict.  In  brief,  the 
assumption  is  that  the  inevitable  collision  between 
the  Orient  and  the  West — between  Asiatic  and  Earo- 
pean  civilization — has  at  length  arrived,  and  that  the 
sympathies  of  all  Occidental  peoples  ought  naturally 
to  be  with  Rassla. 

Some  of  the  Czar's  own  utterances  have  laid  em- 
phasis on  the  fact  that  Christian  civilization  has  been 
challen&;ed  by  heathenism;  the  inference  being  that 
Russia,  on  the  Eastern  outposts  of  the  present  Chris 
tian  domain,  is  taking  up  again  the  work  of  John 
Sobleski  and  Charles  Martel.  When  Russia  and  its 
friends  were  convinced  of  this,  it  is  not  surprising  that 
the  coldness  with  which  America  and  Western  Europe 
have  looked  upon  the  Russian  position  should  have 
caused  mingled  amazement  and  indignation  at  St. 
Petersburg  and  Moscow.  Count  Oassini's  appeal  for 
his  Government,  given  out  in  an  interview  at  Wash 
ington  last  week,  reflects  diplomatically  the  same 
opinion.  It  is  an  argument  which  deserves  to  be  care- 
fully reviewed;  because  if  it  is  just  it  might  easily 
supersede,  in  the  minds  of  those  who  look  into  the 
longer  future,  even  such  present  influences  on  judg- 
ment as  the  relative  advantages  offered  to  neutral 
trade,  and  the  relative  fairness  in  recent  diplomacy, 
of  Bussia  and  Japan. 

No  one  is  likely  to  deny  that  this  war  is  in  a  sense 
a  conflict  between  two  distinct,  and  in  some  ways 
divergent,  civilizations.  The  friends  of  Bassia  have 
been  quick  to  cite,  as  evidence  of  this,  the  treaty  be- 
tween Corea  and  Japan  and  the  continual  rumors  of 
a  disposition  among  the  Chinese  to  take  the  field 
against  the  Russians.  But  this  evidence  was  not 
necessary.  The  contested  point,  in  all  the  exchange 
of  diplomatic  notes  which  preceded  the  outbreak  of 


hostilities,  wa?  the  immunity  of  an  Oriental  Scate, 
Corea,  and  it  was  quite  as  evident,  despite  the 
cautious  langauge  of  the  diplomatists,  that  the 
question  of  China's  sovereingty  in  Manchuria  was  an 
issue.  The  present  conflict  is  very  different  from  what 
was  at  one  time  apprehended  as  a  result  of  the  general 
movement  towards  partitioning  China ;  but  it  cannot 
be  judged  in  its  true  historical  aspect  except  in  the 
light  of  that  undertaking.  The  question  at  issue  in  the 
present  war  is  the  question  whether  Europe  is  to  control 
the  Far  East,  introduciag  and  administering  its  own 
methods  of  government  in  the  territory  of  decadent 
Oriental  States,  or  whether  the  Eastern  Ponders  are  to 
retain  the  rights,  customs  and  sovereignties  which 
they  enjoyed  before  the  invading  Powers  came  into 
existence.  It  would  be  premature  to  say  that  Basslan 
success  in  the  present  war  would  ensure  the  sur- 
render of  Eastern  to  Western  control ;  or  yet  that 
complete  Japanese  victory  would  put  an  end  to  aspi- 
rations of  European  suzerainty  in  the  Orient.  No 
doubt  that  either  cause  would  be  vastly  strengthened 
by  the  success  of  the  Power  now  fighting  for  it. 
Therefore  it  is  reasonable  to  expect  that  the  sympathy 
of  outside  communities  should  be  governed  by  their 
view  as  to  which  outcome  would  be  the  better  for  the 
progress  of  the  Eastern  nations  and  therefore  for 
general  civilization. 

Besides,  even  -if  it  were  true  that  the  resources  of 
China  and  Its  neighboring  States  on  the  mainland  would 
be  more  rapidly  exploited  if  Western  methods  could 
be  applied  under  Western  auspices  and  with  Western 
Powers  exercising  authority  of  Government — even  if 
this  were  true,  it  is  an  argument  which  has  to  be  used 
with  care.  In  a  less  degree  precisely  the  same  might 
be  eald  of  the  exploiting  of  the  resources  of  the  Sauth 
American  States — indeed,  of  those  of  such  European 
States  as  Spain  and  Greece — by  their  more  energetic 
neighbors.  But  no  one  thinks  of  proposing  such  a 
thing.  la  the  case  of  the  backward  South  American 
States  our  own  Government  has  set  up  a  cardinal  doc- 
trine of  policy  against  the  application  of  such  a  rule. 
If  Germany,  for  instance,  could  make  more  of  China 
than  the  Chinese  Government  has  done,  so  it  could 
of  Brazil.   The  reasoning  may  be  applied  indefinitely. 

If  the  Oriental  governments  were  flatly  to  refuse 
access  to  the  trade  of  other  nations,  or  burden 
such  trade  with  impossible  restrictions,  anothier  prin- 
ciple would  doubtless  be  at  issue.  But  here  is  pre- 
cisely where  the  controversy  takes  on  a  most  curious 
aspect.  Whatever  attitude  the  Orient  assumed  in  the 
matter  of  outside  trading  privileges  half  a  century 
ago,  it  now  stands  fairly  committed  to  an  open  door 
and  to  a  free  field  for  the  commerce  of  other  nations. 
It  cannot  be  fairly  said  that  this  attitude  has  been 
adopted  under  compulsion — a  favorite  argument  with 
a  school  of  European  theorists  who  hold  that  Japan's 
success  in  the  pending  contest,  with  the  resultant 
oational  and  racial  aspirations,  will  let  loose  the 
"yellow  peril."  The  open-port  policy  is  not  a  new 
doctrine  of  the  Japanese  Government;  It  was  adopted 
distinctly  for  the  purpose  of  keeping  commercial  and 
political  Japan  abreast  of  the  larger  international 
movements  of  the  time,  and  the  results  of  such  policy, 
it  certainly  seems  to  us,  have  been  such  as  to  render 
it  flatly  impossible  that  at  the  hour  of  its  crowning 
achievement  the  policy  itself  would  be  instantaneously 
reversed.  For  ourselves,  we  are  unable  to  take  such 
a  proposition  seriously,  even  for  the  purpose  of  de- 
bate.   The  present  demonstration  on  the  coast  of 
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Asia  1b  not,  as  the  reader  of  such  argument!  might 
imagine,  a  movement  to  restore  throughout  the  East 
the  traditions  and  principles  of  Pekia  or  Seoul.  Japan 
has  quite  as  much  right  to  be  judged  in  the  light  of 
its  recent  history  as  Russia  has,  and  we  think  the 
world  is  so  framing  its  judgment. 


THE  MI880 URI  PA  CIFIC  ANNUAL  REPORT. 

The  Missouri  Pacific  Railway  Co.  now  issueB  an  ex- 
ceedingly compreheneive  annual  report — as  elaborate, 
we  think,  as  that  of  any  railroad  in  the  country.  The 
report  for  1903,  made  public  the  present  week,  em- 
braces 113  pages,  folio  size,  besides  maps.  In  this 
country  we  have  become  pretty  well  accustomed  ic 
recent  years  to  large-sized  reports,  some  devoted  to 
very  extended  details  concerning  finances,  others  to 
operating  results,  and  still  others  to  very  minute 
accounts  of  physical  condition.  The  Missouri  Pacific 
report  enjoys  the  dlstinotion  of  fullness  of  detail  in 
every  one  of  these  particulars.  The  finaicial  and 
income  statements  are  all  that  could  be  desired,  while 
the  details  concerning  operations  and  physical  con 
dition  are  not  surpassed  by  those  of  any  railroad  in 
the  country. 

It  Is  evident  from  the  1903  report  that  the  year  was 
a  very  good  one  for  the  company.  There  was  a  de- 
cided further  expansion  in  both  the  passenger  and  the 
freight  traffic,  and  gross  earnings  from  operations 
were  added  to  in  no  less  than  $5,600,081,  bring- 
ing the  total  for  the  calendar  year  up  to  143,- 
096,769,  these  figures  covering  the  Missouri  Pa 
cific  Railway,  the  St.  Louis  Iron  Mountain  & 
Southern  Railway  and  the  Central  Branch  R^ll 
way,  with  their  respective  leased  and  operated  lines. 
This  improvement,  however,  of  $6,600,081  in  gross 
brought  with  it  an  addition  of  only  $1,228,268  in  net, 
expeuEes  haviog  been  augmented  in  the  sum  of  $4,- 
371,813.  Certain  factors  in  the  augmentation  in  ex 
penses  were  common,  we  know,  to  all  the  railroads  in 
the  country,  these  being  the  advance  in  the  price  ot 
fuel  and  other  supplies  needed  in  the  operation  of  tl  e 
railways,  and  the  higher  rates  of  wages  paid  to 
enginemen,  trainmen  and  other  employees.  Bat  In 
addition  the  Missouri  Pacific  labored  ucder  special 
disadvantages  on  account  of  floods  and  other  adverse 
weather  conditions.  President  George  J.  Gould 
points  out  that  during  practically  the  entire  year 
nearly  all  the  main  lines  were  crippled  by  high  waer 
in  the  Mlsslsaippl  and  Missouri  rivers  and  their  tribu- 
taries. In  May  a  dhastrous  flood  cut  off  Kansas  C;ty 
from  communication  with  the  outside  world,  and  it 
was  four  months  before  there  was  a  return  to  the  or- 
dinary state  of  things.  The  floods  reached  St.  Louis 
early  in  June  and  seriously  crippled  interchange  of 
traifio  with  Eastern  roads.  Another  period  of  high 
water,  followed  by  interruptions  to  ferry  service  by 
Ice  during  November  and  December,  kept  St. 
Louis  and  other  terminals  congested  the  latter  part 
of  the  year  and  normal  conditions  have  not  even  yet 
been  fully  restored.  Mr.  Gould  asserts  that  both 
gross  and  net  earnings  would  unquestionably 
have  been  larger  except  for  these  unfortunate  oc- 
currences. 

Nothwithstanding  the  drawbacks  mentioned,  it  ap- 
pears from  the  income  account  for  the  twelve  months 
that  the  surplus  above  charges  and  expenses  for  the 
year  was  no  less  than  $7,686,493,  while  the  call  for 
the  6  per  cent  dividends  on  Missouri  Pacific  stock 


was  no  more  than  $3,890,116,  thus  leaving  a  balance 
over  and  above  tbe  requirement  for  the  dividend  of 
$3,696,378.  In  other  words,  while  6  per  cent  was  paid 
on  the  stock,  nearly  10  per  cent  was  earned.  One  of 
tke  items  of  income  which  increased  materially  during 
the  year  (and  thus  aided  in  bringing  about  such  a 
favorable  result)  was  the  amount  of  interest  or  divi- 
dends derived  on  the  company's  investments  in  other 
properties.  The  sum  received  from  that  source  in 
1903  was  $3,776,966,  against  only  $2,422,139  in  the 
calendar  year  1902.  Nearly  half  the  increase  (that  is 
$647,416)  came  from  the  investments  in  coal 
companies,  besides  which  a  profit  of  $628,360  was 
realized  from  sales  of  securities  In  excess  of  their 
original  cost.  Attention  is  directed  to  the  fact  that  at 
$3,776,966,  the  Income  from  investments  was  equal  to 
63*1  per  cent  of  the  amount  required  to  pay  interest  on 
bonds  and  rental  charges,  so  that  only  7*7  per  cent  of 
the  gross  earnings  from  operation,  or  26  7  per  cent  of 
the  net  operating  income  was  needed  (in  addition  to 
the  Income  from  investments)  to  meet  the  fixed  in- 
terest and  rental  charges  of  the  system. 

As  the  reader  may  perhaps  recall^  the  Missouri 
Pacific  in  late  years  has  pursued  a  very  conservative 
policy  in  the  matter  of  the  distribution  of  profits  to 
the  shareholders.  Dividends  on  the  stock  were  not 
resumed  until  1901,  though  the  company's  earning  ft 
would  have  warranted  much  earlier  resumption.  The 
money  that  might  have  been  paid  out  in  dividends 
was  devoted  to  the  Improvement  and  betterment  of 
the  property.  Since  dividends  were  begun  liberal 
expenditures  on  the  property  have  been  continued  from 
surplus  income  over  the  amount  required  to  pay  6  per 
cent  upon  the  stock.  In  1902  $1,615,871  was  appro- 
priated out  of  income  for  additional  property  and  for 
Improvement  to  road  and  equipment  and  another 
$1,000,000  was  set  aside  out  of  Income  to  pay  in  part 
for  improvements  planned  for  1903.  Oat  of  the 
$3,696,378  surplus  (above  dividends)  shown  for  1903, 
$1,249,671  was  similarly  appropriated  for  improve- 
ments, giving  the  company  altogether  for  that  year 
(we  mean  including  the  $1,000,000  appropriated  in 
1902  for  work  in  1903)  roughly  2^  million  dollars  for 
these  purposes.  No  specific  appropriation  has  been 
made  from  the  surplus  income  of  1903  for  improve- 
ments to  be  made  in  1904,  as  it  is  anticipated  that  the 
surplus  income  for  the  year  1904  will  be  more  than 
sufficient  to  meet  such  expenditures.  Mr.  Gould  saya 
that  independent  of  the  specific  appropriation  of 
income  for  improvements,  the  amounts  charged  to 
maintenance  expenses  during  1903  were  on  a  liberal 
scale,  and  included  considerable  improvement  to  the 
property  as  well  as  about  $400,000  expended  to  De- 
cember 31  in  repairing  and  replacing  property  de- 
stroyed by  floods. 

The  work  provided  for  has  consisted  of  changing 
grades,  replacing  light  bridges  by  permanent  struc- 
tures, lengthening  side  tracks,  increasing  track 
facilities  at  terminals  and  division  points,  relaying 
track  with  heavy  rails,  ballasting,  increasing  shop  and 
station  facilities,  etc.  A  very  important  announcement 
in  connection  with  these  outlays  is  that  the  work 
iS  now  nearing  completion.  According  to  the  report, 
the  improvements  thus  carried  out  have  resulted  in 
the  practical  rebuilding  of  634  miles  of  main  lines,not 
including  the  rebuilding  of  the  168  miles  of  the  Little 
Bock  &  Fort  Smith  Railway  between  Little  Rock  and 
Van  Buren.  The  economic  benefits  to  accrue  from 
these  expenditures,  it  is  believed,  will   begin  tojbe 
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reflected  In  a  marked  way  in  decreased  cost  of  traos 
portatlon  daring  1904  and  subsequent  years.  The 
Increased  operating  efficiency  already  attained  is 
well  illustrated  by  the  following  table,  indicating  the 
increase  in  average  train  load  during  the  last  three 
years.  It  will  be  obseryed  that  the  Missouri  Pacific 
and  the  Iron  Mountain  each  by  itself  displays  greatly 
Improved  results  in  that  regard,  while  for  the  entire 
system  there  has  been  an  increase  from  262  tons  in 
1900  to  284  tons  in  1901,  to  309  tons  in  1902  and  to 
330  tons  in  1903. 

Misiouri              Iron  Snlire 

Average  Train  Load—                    Paeifie.  Mountain.  System 

1900 231'5                 2930  262-5 

1901 251-4                 334'6  284*1 

1902 262'6                 383*9  309*6 

1903 281*7                 409*1  330  8 

The  company's  capital  expenditures  in  1903  were 
on  a  large  scale,  as  might  be  expected  from  the  s?ze 
of  the  system  and  the  demands  of  its  increasing 
traffic.  No  less  than  $8,792,013  was  paid  out  for  new 
equipment,  this  being  in  addition  to  $4,168,391  for 
new  equipment  in  the  preceding  year.  Then,  also,  an 
extensive  amount  of  new  road  is  being  provided,  as 
was  pointed  out  in  this  column  a  year  ago — Chrok- 
ICLE  of  March  14  1903,  pages  667  and  668.  Includ- 
ing $3,398,841  spent  in  acquiring  some  further  amount 
of  Texas  &  Pacific  second  mortgage  bonds  and  the 
stocks  and  bonds  of  various  branch  roads  and  other 
proprietary  companies,  and  1116,210  used  in  retiring 
bonds,  the  capital  expenditures  of  the  twelve  months 
are  given  as  $26,701,764,  while  the  capital  resources 
available  were  only  $21,866,333,  leaving  a  difference 
of  $3,836,421  which  was  met  out  of  current  resources. 
The  $21,866,334  of  capital  provided  during  the  year 
consisted  of  $13,316,383  of  River  &  Gulf  Divisions 
bonds  Issued  and  $2,373,606  of  other  bonds  issued, 
from  which  there  was  realized  altogether  $13,637,732 
cash;  $8,062,067  of  equipment  obligations  issued  and 
$166,634  derived  from  another  source.  The  Biver  & 
Qalf  Divisions  mortgage,  which  is  to  provide  the 
means  for  the  extensive  amount  of  new  mileage 
planned,  authorizes  the  issue  altogether  of  $60,000,- 
000  of  bonds,  of  which  $20,000,000  par  value  have 
been  sold  to  pay  for  new  mileage  now  in  course  of 
construction ;  $13,316,383  of  such  bonds  had  been 
issued  up|to  December  31,  and  the  balance, $6, 683,617, 
making  the  $20,000,000  bonds  sold,  will  be  delivered 
during  the  current  year.  Work  in  progress,  to  be  re- 
imbursed later  from  the  proceeds  of  bonds  applicable 
thereto,  amounted  on  December  31  to  $3,288,000. 

During  the  year,  $8,600,000  of  preferred  stock  of 
the  Wabash  Railroad  Company  was  acquired  ($2,000,- 
000  by  thb  Missouri  Pacific  and  $6,600,000  by  the 
Iron  Mountain),  this  being  a  further  investment  in 
that  road  in  addition  to  the  $6,436,000  debenture 
**B"  bonds  of  the  Wabash  Railroad  previously  held  by 
the  Iron  Mountain  Company.  The  transaction  is 
referred  to  as  follows  by  Mr,  Gould. 

A  growing  tendency  toward  consolidation  and  other 
methods  of  uniting  control  among  railroads  east  of 
Chicago  and  St.  Louis  has  dictated  the  precaution  of 
takins;  moderate  steps  to  guard  the  traffic  interests  of 
the  Missouri  Pacific  System  against  any  possible  harm- 
ful development  of  this  tendency  in  respect  of  Eastern 
outlets  and  sources  of  business  through  those  gate- 
ways. In  this  view,  and  for  the  purpose  of  further 
protecting  the  large  early  investment  of  the  Iron 
Mountain  Company  in  the  debenture  bonds  of  the 
Wabash  Railroad  Company,  the  management  has, 
after  careful  consideration,  deemed  it  wise  to  acquire 
a    substantial  interest  in  the  preferred  stock  of  the 


latter  company.  This  interest,  while  not  representing 
a  control.  Is  believed  to  be  sufficient  to  fully  cover  the 
purposes  which  determined  its  acquisition. 

The  balance  sheet  of  the  Missouri  Pacific  Ooc  shows 
$6,111,209  of  loans  payable  December  31  1903,  this 
comparing  with  $6,700,000  on  December  31  1909. 
On  the  other  hand  no  less  than  $8,092,073  was  on 
December  31  1903  due  the  Missouri  Pacific  by  the 
Iron  Mountain  Company.  The  Iron  Mountain  Com- 
pany, on  its  part,  had  $2,904,500  of  loans  payable  out- 
standing in  addition  to  the  amount  due  the  Missouri 
Pacific. 

Full  provision  was  recently  made  for  the  company's 
needs.  Mr.  Gould,  after  noting  that  current  liabilities. 
Including  temporary  loans,  exceeded  bj  $3,390,119  the 
current  resources  (including  $2,429,163  of  material  on 
hand),  but  that  investments  and  other  resources  De- 
cember 31 1903  aggregated  $48,964,432  as  against  de- 
ferred liabilitiea  of  $13,921,092,  shows  how  current  re- 
sources were  drawn  upon  during  1903  to  meet  pay- 
ments of  various  kinds.  Thus  there  were  payments 
for  new  mileage;  for  rebuilding  the  Little  Rock  & 
Fort  Smith  Railway;  for  "the  purchase  of  preferred 
stock  of  the  Wabash  Rallrcad  Company;  for  addi- 
tional terminal  real  estate,  and  for  [sundry  branch 
roads.  While  the  largest  portion  of  these  expendi- 
tures will  subsequently  be  reimbursed  from  the  sale  of 
bonds.  In  the  interim  it  has  been  deemed  expedient  to 
finance  the  requirements  by  temporary  loans  rather 
than  by  creating  new  bond  issues  or  by  increasing  the 
stock  issue.  Therefore  in  February  of  the  present 
year  the  company  negotiated  a  loan  of  $6,0C 0,000  for 
two  years,  bearing  6  per  cent  interest,  and  collaterally 
secured  by  a  portion  of  Its  free  treasury  securities, 
'Hhus  maintaining  an  easy  condition  as  to  finances." 
Mr.  Gould  takes  pains  to  declare  that  the  country 
tributary  to  the  system  Is  prosperous  and,  provided 
average  crops  are  harvested  the  current  year,  the  con- 
tinuance of  the  existing  large  volume  of  traffic  should 
be  expected  for  the  year  1904. 


RAILROAD   GROSS  EARNINGS  FOR 
FEBRUARY. 

It  is  gratifying  to  find  that  our  preliminary  state- 
ment of  railroad  gross  earnings  for  February  makes  a 
very  much  better  showing  than  did  the  similar  state- 
ment for  the  month  of  January.  In  this  last -men- 
tioned month  we  were  obliged  to  report  a  decrease  in 
gross  in  the  sum  of  $1,827,417,  this  having  been  the 
first  time  that  any  monthly  return  had  been  dis- 
tinguished in  that  way  since  the  early  part  of  1899. 
For  February,  however,  the  loss  is  comparatively 
small — that  is,  no  more  than  $142,737,  or  only  about 
^of  1  per  cent — substantially  the  same  roads  being 
represented  in  the  February  statement  as  in  the  Jan> 
uary  statement. 

Of  course,  this  being  leap  year,  February  1904  had 
twenty-nine  days  as  against  only  twenty-eight  days 
last  year,  and  an  extra  day  is  always  a  decided  advan- 
tage in  the  comparison  of  earnings.  On  the  other 
hand,  the  weather  continued  exceedingly  cold,  and  in 
the  extreme  northern  part  of  the  country  and  in  Can- 
ada railroad  operations  were  very  seriously  interfered 
with  by  snow  blockades.  In  Northern  New  York  the 
blockade  seems  to  have  been  the  worst  in  thirty  or 
forty  years,  not  a  wheel  turning  on  some  of  the  lines 
of  the  New  York  Central  at  times.  In  the  western 
half  of  the  country,  and  particularly  in  the  territory 
west  and  southwest  of  Chicago,  St.  Louis  and  Kansas 
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City,  the  conditions  were  muoh  more  favorable — In 
some  iiortions  better,  apparently,  than  the  average  for 
February.  In  the  South  the  high  price  of  cotton  has 
been  a  dlatlnctly  benoflcial  influence,  and  gains  from 
the  South  and  Southwest  have  served  to  offset  the 
losses  recorded  by  the  roads  in  other  parts  of  the 
country. 

As  far  as  the  ordinary  conditions  are  concerned, 
trade  was  on  a  much  smaller  scale  than  a  year  ago, 
and  though  the  iron  and  steel  industries  were  more 
active  in  February  1904  than  In  January  1904,  the 
aituation  obviously  was  not  as  good  as  that  of  a  year 
«go,  when  extraordinary  animation  still  prevailed  In 
all  branches  of  the  iron  and  steel  trades.  The  grain 
movement  in  the  West  was  decidedly  irregular  as 
between  the  different  cereals  and  the  different  West 
em  centers,  but  on  the  whole  did  not  differ  very  8;reatly 
from  that  of  a  year  ago.  The  cotton  movement  in 
the  South  fell  way  below  that  of  1903.  The  llve- 
Btock  movement  at  the  Western  markets,  on  the  other 
hand,  was  very  much  heavier  than  In  1903,  and 
Western  and  Southwestern  roads  presumably  had 
a  greaily  increased  traffic  from  that  source. 

What  invests  with  additional  Importance  the  satis- 
factory showing  of  earnings  revealed  by  our  final 
aggregates  is  that  comparison  is  with  a  month  in  1903 
wnich  had  recorded  quite  a  considerable  improvement 
in  railroad  gross  revenues,  our  preliminary  statement 
ior  February  1903  having  shown  an  increase  of  no  less 
than  $6,781,906 — an  improvement  of  13*86  per  cent. 
In  the  following  we  show  the  summaries  for  each  year 
back  to  1893. 


February. 
1898  (127  roads). 
18M  (119  roads). 
1896  (126 roads). 

1896  (1*3  roads). 

1897  (125 roads). 

1898  (126  roads) 

1899  (118  roads) 

1900  (103  roads) 

1901  (106  roads) 

1902  (92  roads) 
1908  (78road«) 
1904    (87  roads) 


Jan.  1  to 
1893 (126 
1891(119 
1895 (126 
1896  (123 
1897(125 
1888(126 
1899(117 

1900  (102 

1901  (101 

1902  (92 

1903  (76 
1934  (67 


Teb.  88, 
roads), 
roads), 
roads), 
roads), 
roads) 
roads) 
roads) 
roads) 
roads) 
roads) 
roads) 
roads) 


Mileage. 


Tear 
Oiven. 


Mtiet. 

83,886 
92,039 
96.0815 
89,263 
91,861 
95.506 
92,273 
94,042 
98,076 
94,914 
96.646 
82.882 

88.488 
92,039 
96.086 
89,199 
91,864 
95,357 
92,236 
93,769 
93,089 
91,914 
96,646 
82,882 


Tear 
Preceding. 


Afiiea. 
87,108 
89,732 
95,9S3 
88.8tJ8 
91.177 
94,671 
91,211 
91.829 
95,233 
93.269 
91,496 
80.691 

86.710 
89,732 
95,985 
88,887 
91,177 
94.427 
91,174 
91,656 
95,246 
93.2a9 
94.496 
80,691 


OT088  EarningB. 


Tear 
Oiven. 


Tear 
Preceding. 


35,496,961 
31.135,082 
81.720,036 
33,776,413 
33,393.769 
39,207,730 
37,059,046 
43.739,678 
60,430,204 
50,301,694 
66,691,618 
45,888,826 

73,405.385 

04.921,892 

67,068,138 

70,541,800 

67,321,230 

g0,195,211 

79,001,425 

92,055,260 

106,690,137 

108,781.818 

117,887.542 

94,788,426 


t 

86,889,891 
36,873,671 
32,476.819 
89,684,278 
84,087,463 
31,386.897 
87.580,586 
36,447,692 
46.733,846 
48,101,740 
48.912.743 
46.032,562 

78.010,662 
74,605.712 
67,917,651 
62.653.690 
70.779.171 
69,817,874 
76,814.948 
78,114.962 
98,161,022 
102,330,497 
106,478.219 
96,803.491 


Increase 

or 
Decrease. 


Dee. 
Dee. 
Dee. 
fnc. 
Dec. 
Inc. 
Dee. 
Inc. 
Inc. 
Inc. 
Inc. 
Dee 


$ 

1,842.927 
4.738.609 

755,784 
4,092,135 

693,691 
4.872.883 

621.490 
7,292.080 
3.698,863 
1,896,964 
6,781,905 

14?,737 


Inc. 
Dee.  9, 
Dec. 
Inc.  7, 
Dec.  8, 
Inc.  10, 
Inc.  2, 
Inc.  13 
Inc.  8 
Inc.  6 
Inc.l2, 
Dee.  2, 


394,678 
680,820 
866,413 
,838,110 
,468,241 
,977,887 
,156,477 
,011,298 
,689.115 
,161,316 
889,323 
.017.086 


ported  by  tne  same  road  in  J<innary,  and  rifljcis  the 
severity  of  the  weather  experienced  in  Canada.  The 
Canadian  Pacific  also  had  a  somewhat  heavier  loss  in 
February  than  in  January.  In  the  following  we  show 
all  the  changes,  whether  increases  or  decreases,  ex- 
ceeding 130,000. 

PRIMOIFAL  OHAHOHH  IH  OR088  BABWIHOB  IN  FEBRUARY. 


Note.— Neither  tlie  earnings  of  the  Mexican  roads  nor  the  mining 
operations  of  the  Anthracite  ooal  roads  are  inoladed  In  this  table 

In  the  case  of  the  separate  roads  the  showing  in 
many  Instances  is  like  that  revealed  in  our  grand  ag 
gregates.  The  New  York  Central  will  servo  for  pur- 
poses of  illustration.  This  system  for  February  reports 
a  decrease  of  only  $420,072,  as  against  a  decrease  of 
$858,695  for  January.  When  it  is  borne  In  mind 
that  this  decrease  of  $420,072  in  February  follows 
$1,311,108  Increase  on  the  same  system  in  February 
1903,  it  becomes  apparent  that  the  Central  has  on  the 
whole  done  remarkably  well,  especially  in  view  of  the 
serious  drawbacks  it  has  had  to  contend  with.  Quite 
a  number  of  Southern  and  Southwestern  roads  which 
sustained  losses  in  January  have  gains  for  February. 
The  decrease  of  $783,138  shown  by  the  Grand  Trunk 
of  Canadn  for  February  is   double  the  decrease  re- 


Increaiten. 

Mo.  Paolflo&Ir.  Mt. ) 
(Jentral  Branch  ...  > 

Soathern  liailway 

Loalsville  &  Nashville 

Illinois  Central 

Yaioo  &  MlBs.  Valley. 

Texas  &  Paoltto 

St.  Loois  Houthwest... 

Mo.  Kana.  &  Texas... 

Ala.  N.  O.  &  T.  P. ) 
System  (3  roads).,  j 

Nash.  Chat.  &  St.  Lonis 

C!ln.  NewO.&Tex.P.. 


$390,000 

346,320 

328,077 

270.711 

151.928 

97,06* 

96.560 

86,361 

64.088 

62,084 

1/48,407 


Total   (re: 
liroi 


s) 91.941,600 


Decrea«e*. 

Or.TmnltSyB.  (3rM8).  f  783, 136 

N.Y.  Central  &  H.R...  420,073 

Canadian  Paoltto 821,296 

Great  Northern  Sys    >  iKn  tAn 

Montana  Central .  \  i67,74B 

Pere  Marquette 104,714 

Northern  Paoi tic 82,820 

Colorado  A  Sonthem.  63,951 

Denver  &  Bio  Grande  59,800 

Buffalo  Roch.  A  ntts.  52.595 

Aun  Arbor 44,580 

Mtnn.8t.P.&S.Ste.U.  39.690 

Minn,  &  St.  Louis 31,655 


Total  (representing 

15  roads) 82,162,058 

V.  Figures  oorer  three  weeks  of  the  month  only. 

We  have  referred  above  to  the  grain  movement  at 
the  Western  markets  having  been  irregular.  The 
wheat  receipts  on  the  whole  ran  muoh  above  those  for 
February  1903,  but  while  there  was  a  large  gain  at  St. 
Louis  and  a  still  larger  gain  at  Kaasas  City,  there  was 
on  the  other  hand  a  considerable  loss  at  Daluih.  The 
deliveries  of  corn,  treating  the  movement  as  a  whole, 
did  not  differ  greatly  in  the  two  years.  In  oats  there 
was  a  falling  off  of  nearly  1^  million  bushels,  but  on 
the  other  hand  in  barley  and  rye  there  were  small 
gains.  Taking  wheat,  corn,  oats,  barley  and  rye  to- 
gether the  aggregate  deliveries  for  the  four  weeks 
ending  February  27  were  49,873,290  bushels,  against 
48,837,166  in  the  corresponding  four  weeks  of  last 
year.  Below  we  show  the  details  of  the  grain  move- 
ment in  our  usual  form. 

BBOBIFTSOT  TLODB  AND  OBA.IM  FOB  FOUR  WBEKS  ENDING  FEB.  27 
AND  SINCE  JANUABT    1. 


Ilour , 
(bbit.) 


OMeano— 
4wh;8.  Feb.,1004 
4  wk».  Feb.,  19Q3 
rflnceJan.1,1904 
Since  Jan.l,  1903 

&mi.wn''<ikf.e- 
4  wk».  Feb..  1904 
4  wk».  Feb..  1908 
Since  Jan.l.  1904 
9mceJan.l.l908 

at.  Lfiit— 
4  wkB.  Feb.,  1904 
4  wks.  Feb..  1908 
Since  Jan.l.  1904 
•Jlnce  Jan.l,  1903 

ToUi"- 
4  wks.  Feb.,  1904 
4wk8.  Feb..  1908 
Since  Jan.l.  1904 
Since  Jan.l,  1908 

Detroit— 
4  wks.  Feb.,  1904 
4  wks.  Feb.,  1903 
Since  Jan.l,  1904 
Since  J  an.l,  1903 

Olevei/^nii— 
4  wks.  Feb.,  1004 
4  wks.  Feb.,  1903 
Since  Jan.l,  1904 
31nce  Jan.l,  1908 

Peoria - 
4  wks.  Feb.,  1904 
4  wks.  Feb..  1908 
Since  Jan.l.  1904 
Since  Jan.l,  1003 

Dulut7\— 
1  wks.  Feb..  1904 
4  wks.  Feb..  IHOS 
Since  Jan.l.  1904 
ainoe  Jan.l,  1908 

Minn'avoHi— 
4  wks.  Feb.,  19C4 
4  wks.  Feb..  1903 
^InoeJ  an.l,  1904 
Since  Jan.l.  1908 

Kantna  Oitv— 
4  wks.  Feb..  1904 
4  wks.  Feb.,  1903 
Since  Jan.l,  1904 
Since  Jan.l,  1908 

Total  ir  alJ— 
4  wks.  Feb.,  1904 
4  wks.  Feb..  1908 
SlnoeJan.1.1904 
Since  Jan.1,1908 


779.208 

484,5iJ7 

1,8116,623 

l,l2a.659 

119.876 
M01,700 
301,680 
46s,l«6 

282.880 
171.606 
510,690 
319,080 


16,400 
19.100 
41,400 
13.900 

65,773 
219.902 

99,148 
294.827 

114,060 

01.060 

216.400 

218,376 


46,000 


46,000 


1.818,166 
1.283  884 
8,074,789 
2.68«,028 


Wheat, 
(.buth.) 


980,230 

95&,80& 

2,e35.700 

3,181,626 

588,700 

810.(160 

1,881,420 

1,495,660 

2,888,996 
1.042,8•^l 
5,111936 
3.078,908 

94,600 
310.000 

266,490 
711.C00 

72.746 
146,558 
208,488 
431,202 

37,673 

63,166 

110,978 

198,660 

54.400 

46,000 

178,400 

136,200 

874,249 
1,806.231 
2,680,875 
8.671,528 

6.382,883 

6.681.120 

16,182.983 

16.620,670 

3,882,700 

1,100.840 
8,079,800 
3,111.840 


Corn, 
(bu«h.) 


OaU, 
(bu«?t.) 


7091,818    e.506,49« 

fi.803,743    6,918,971 

15,060.782  13  ■.'04  0S1 

17,172,338  16,933,424 

373,460  813,800 

422750  990600 

785,7001  1,616,360 

680.200,  1,741,000 

3.8R5.470l  1.551.295 

2.681.055  2.091.75<i 

5.579.0HO  3.38<.0o5 

6.684,670,  4,149,600 


726,943 
1.545000 
a.l6rf,243 
8.234,000 

264.611 

338.865 
769,863 
696,586 

1.128.320 

9-(1.633 

2,316.225 

2,261,8^9 

1.964,000 
1.914  bOO 
5.526,000 
4.196,860 


Barley, 
(btMh.) 


2,470,396 
1.995  851 

4,265,955 

l,121,f'00 
1.361.350 

2,759,760 
3,378,800 

362,000 
203  000 
879,000 
893,000 


13.767.127 
11800  601 
38,076,069 
80.638.689 


974 

29,281 
974 

888,888 

413,260 

1,689,7<I0 

969,360 

2.072,700 
1,843,760 
4,2.16,500 
4,843,640 


289,700 
»11,00U 
514,600 
610,880 

317,010 

224,861 

73r»,113 

581,151! 

291,648 
81U.613 
458.271 
684.286 

867,400 

916,500 

1,881,000 

1,983,600 

640,070 

721.831 

3,045,407 

959,968 

2,031,220 
1,619,010 
4,880.186 
8,657.090 

870.800 

886.360 

819.800 

1,878.8611 


3,00i 

600 

3,700 


16,857,663  18.539.089 
16.94S.733  14.943.428 
88,691,974  80,4rt7.7«8 
41.008,887  33.077,049 


33.81E 

'jsb,386 
8,578 

800,600 
219.600 
&86,80( 
667,900 

134,858 

201.843 
804.016 
886.636 

597,120 

644.800 
1,796.180 
1,456,860 


Rye. 
Ibiuh.) 


238,727 

170.888 
408,843 
481,298 

108.200 

88.000 
223,200 

208.000 

126.100 
121,784 
166.400 
817,101 

7,400 
10.000 
30.400 
29,400 


1,000 

"i.od6 


6,019,784 

4,617,644 

11,058.431 

10,909,M4 


99.400 
39,000 
60,800 
71,700 

96,411 
14,366 

78,771 
38,604 

189,440 

85,880 

397,980 

864,100 


709.678 

629,867 

1.646,134 

1,400.067 


Chicago  seems  to  have  fared  quite  well.  Taking 
that  city  by  itself  and  using  the  figures  for  the  even 
month,  we  lind  that  the  receipts  In  February  1904 
were  17,870,923  bushels,  as  against  16,846,061,  bushels 
in  1903  and  7,765,060  in  1902j  bat  as  against  18,796,- 
^  604  bushels  in  1901. 
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RECEIPT8  AT  CHICAGO  DUBIMO  FBBBUABT  AND  BINOB  JAHnAKT  1. 

February. 

Since  January  1. 

1904. 

1908. 

1902. 

1904. 

1908. 

1902. 

Wheat  bash. 

1,003,806 

055.806 

1.671,700 

2,292,568 

2.872,001 

3,884,807 

Com.,  .bush. 

7.304,468 

6,808,748 

l,83Z,fiei 

14.788,176 

16,1 14,522 

6,141,063 

Oats... bush. 

6,777,796 

6,918,071 

3,046.649 

12,074,904 

16.035,474 

8,196,774 

B7e...bii8h. 

234,487 

170,888 

72.600 

429,796 

437.962 

289,650 

Barley.bQsh. 

2,561,027 

1,895.651 

1,181,150 

4,297,666 

4,013.055 

2,675,770 

Total  fjrralD 

17,870,929 

16,845,061 

7,755,060 

88,883,008 

39,473,014 

19,801.164 

B"lonr..bblB. 

809,016 

484,567 

766,826 

1.565,787 

1,046,682 

1,696.418 

Pork....bblR. 

188 

202 

(<3I 

2,636 

615 

1815 

Ontm'ta.lbs. 

16,169,865 

12.006,896 

7,888,778 

33,668,349 

27.487.191 

16,645,566 

Lard.....  lbs. 

4,65S,507 

2,118,876 

3,715,128 

11.031,892 

6,1£0,431 

10.430,586 

Live  hOKsNo 

086,562 

750.34'! 

041.050 

1.875.9971     1,637.055 

1,888,943 

The  receipts  of  live  hogs  were  926,662  head  in 
February  1904,  against  750,347  head  in  February  1903 
and  941,060  head  in  February  1902.  At  the  other 
Western  markets  there  were  liJcewise  heavier  hog  re- 
ceipts. Combining  Kansas  City,  Omaha,  St.  Louis  and 
St.  Joseph  with  Chicago,  we  get  a  total  of  1,687,939 
head  for  February  1904,  as  against  1,316,607  head  for 
February  1903.  The  cattle  receipts  at  the  five  mar- 
kets mentioned  were  617,626,  against  568,639,  and 
the  sheep  receipts  767,249,  against  667,477. 

The  cotton  receipts  at  the  Southern  ports  in  Feb- 
ruary 1904  were  only  416,670  bales,  against  634,902 
bales  in  February  1903  and  661,125  bales  in  February 
1902.  The  shipments  overland  were  164,466  bales, 
against  168,884  bales  in  February  1903  and  176,798 
bales  in  February  1902. 

BKCEIPTS  OF  COTTON   AT    80DTHEKN    POSTS    IN   FBBBUABT,  AND  FBOM 
JANDAKT  1  TO  MARCH  1,  1904,  1908  AND  1902. 


Port*. 


OalTeston.    balei 

Sabine  Paas  &o 

NewOrleani 

Mobile - 

Peiuaoola.&o 

BaTannab 

Brnniwiok,  &o 

Oharleiton 

Port  Royal,  &o 

WUmlnKton 

Washington,  &o 

iforfolk 

Newport  News,  &o ■ 


Total 


February. 


1904.        1908. 


139,58f 
4,00c 

157,358 

9,141 

6.881 

48.736 

2,828 

60 
8,166 


28,07f 
4,214 


202,641 

29.166 

198,454 

13,005 

16.645 

102,868 

7.289 

7,263 


17,111 

12 

88,853 

8,SG9 


1902. 


174,216 
10,589 

186,610 
10,492 
14,789 
50,826 
10,7ie 
10,278 
166 
20,032 
6 
38,701 
11,421 


Since  Jamuiry  1, 


1004. 


878,307 
S0,526 

427,748 
26,310 
26,942 

144,472 

24,767 

7,178 

133 

23,121 

78,600 
0.123 


415,670    684.902     661, I2E  1.186.280  1.367.428  1,469.683 


1903. 


864.757 

58,168 

445,796 

47,424 

40.146 

822,686 

26,911 

29,166 

25 

41,308 

83 

87,547 

9,509 


1908. 

418.816 
13,474 

536.274 
86,046 
55,200 

189,663 
25,440 
46,686 
218 
40,466 
53 
06.412 
15,207 


To  complete  oar  analysis,  we  furnish  the  following 
six-year  comparisons  of  earnings  of  leading  roads 
arranged  in  groups.  It  will  be  noted  that  both  the 
Southern  group  and  the  Southwestern  group  in  their 
totals  show  substantial  Increases,  while  the  trunk-line 
and  the  Northwestern  groups  recoid  considerable 
losses. 

BABHINOS  OV  MIDDLB  AND  KIDDLB  WBSTBBH  OBOUP. 


February. 


AJin  Arbor.... 
Bnff.Rooh.  &  Pitts 
OhloJnd.A  liOulsT. 
BTansv.&  Torre  H. 
Hooking  Valley.  . 
Illinois  Central.... 
Pere  Marquette. . . 
St.  L.  Van.  &  T.  H. 
T0I.&  Ohio  Cent.. 
Tol.  Peo.  &  West. 
Tol.  St.  L.  &  West. 
Wheel.  &  L.  Brie. . 


Total. 


1004. 

190S. 

1908. 

1001. 

1000. 

1 

f 

f 

» 

< 

107,388 

151.908 

145,114 

134.486 

130.158 

483,800 

536,886 

852,386 

408,807 

886,867 

368,086 

345,129 

887,820 

S76,S44 

887,164 

128,624 

188,325 

104,862 

108,870 

107,477 

379,502 

873,077 

317.900 

884,272 

326,170 

3,735,996 

8,465,285 

8,114,907 

2,050.366 

2,634,416 

•678,137 

•782,861 

•712,033 

6e5,34V 

677,492 

190,226 

184,977 

161,350 

153,620 

147,188 

829,261 

216,316 

191.21'. 

179.064 

176.32- 

110,811 

96,705 

81.850 

87,848 

85,38: 

9235,597 

840,602 

186.251 

210,082 

133,409 

897,083 

308,420 

284,046 

217,817 

209.073 

6,983,984 

6,828,585 

6,869,179 

5,669,252 

6,190,468 

1899. 

~  t 

118,004 

860,643 

227,107 

89.083 

199,612 

2,152,880 

486,892 

120.680 

180,367 

78,408 

137,859 

165,562 

4,161,687 


•  Includes  Late  Erie  &  Detroit  River  Ry.  in  1904,  In  1903  and  In  1902. 
0  Fourth  week  February,  i904,  not  reported:  taken  same  aa  last  year. 

fUABNINOS  OF  SOUTH WB8TBBN  OBOUP. 


February. 

1904. 

1903. 

1002. 

1901. 

19C0. 
1 

1890. 

t 

1 

9 

t 

Col.  &  South. 

887,783 

451,734 

417,946 

360,884 

325,591 

266  485 

0«D.ftR.ar. ) 
B.Qr.  W..> 

1,088,400 

1,126,200 

1,121.264 

t      783,740 
I      292,146 

708,894 
831.562 

583,848 
210,382 

Iat.4Qt.No.. 

374,968 

803,011 

861,283 

365,54  6 

839.749 

277,970 

Mo.  K.  &  Tex 

1,884,893 

l,S9d,032 

1,111,690 

1,186,099 

929,894 

822.635 

Mo.P.*Ir.Mt 

3.482,000 

3,002,00( 

2,620,390 

2,688.974 

2,2U6,715 

1,890,436 

8t.L.  Southw 

669,104 

572,604 

660.858 

610,630 

449.697 

387,111 

Texas  &  Pao. 

1.008,95' 

9C9,90. 

b75,H17 

050,700 

780,141 

5i:6.200 

Total 

8,371,658 

7,843,482 

6,969,248 

7,203.169 

6.112,248 

6,082.637 

BABHIN08 

OF  TBUHK  I.IHBB. 

February, 

1004. 

1008. 

1902. 

1901. 

ISOO. 

1899. 

t 

< 

< 

$ 

» 

« 

Bal.&  0... 

) 

C  3.517,331 
(     281,848 

3,201,114 

1.850.053 
\     478,872 

B.&O.S.W 

[  k4«80298 

4.480,808 

4,057,063 

P.*  West 

) 

846.850 

196,849 

Gr.  Tr.  Can. 

) 

(  1,650,830 

1,644,484 

1,628,590 

1,448.300 

G.Tr.West 

[  1,640.620 

2.432,661 

303,670 

289,076 

328,082 

818,768 

D.G.H.4M 

) 

64,238 

71,580 

50,372 

66.989 

N.Y.C.&H+ 

5,300,449 

6,810,521 

4.499,413 

4,490,266 

4,010,870 

3,877,862 

Wabash.... 

1,522,080 

1.616,612 

1,39(5,171 

1,270,496 

1,809,166 

1,011.400 

Total.    .. 

18.043.211 

14,340,092 

11.970,776 

11,644,073 

10,584.252 

8,744,5S6 

t  Boston  &  Albany  nnd  Ifall  Brook  system  Included  In  lw04,  1«03,  1002, 
1001  and  1900;  the  Beech  Creek  RR.  and  the  WallklU  Valley  RR.  for  all  the 
years. 

h  Figures  for  February,  1904,  not  yet  reported;  taken  same  as  last  year. 


BABNINOS  OF  SOUTHBBH  OBOUP. 

February. 

1004. 

1003. 

1008. 

1001. 

1000. 

1899. 

S 

< 

» 

s 

f 

9 

Alabama  Ot.  Bo. . 

0230,740 

805,565 

208,584 

183,917 

163,646 

131,001 

Oent.  of  Georgia. 

888.788 

843,147 

685,080 

628.701 

669,030 

447.878 

OlnJS.O.&Tex.P. 

0506,940 

458.538 

428,665 

403,001 

892,194 

822,897 

Loniiy.&Nashv.. 

63,105.640 

68,777,663 

62,401,649 

62,263,937 

2,183,978 

1,651,840 

Ifobile&Ohlo... 

+667,441! 

+676,e82 

+514,224 

+4S1.487 

+477,470 

817,757 

Nash.Chat&  St.L 

•818.651 

•756.667 

•619,041 

•623,089 

♦580,873 

409,817 

aonthernRy...  > 
St.  Louis  Dlv.  5 

3,730,747 

3.384,427 

2,079,866 

2,047,991 

2,558,314 
181,032 

8,069,612 
114,688 

7azoo  &  Mls8.Val. 

738,690 

580,762 

638,118 

562,520 

434,e84 

816,188 

Total 

10,621,647 

0.683.246 

3,330,666 

8,091,658 

7,480.830 

6,770,212 

•  Includes  Fadnoah  ft  Memphis  Division  in  tbese  years. 

♦  Inoludes  Montgomery  Division  for  1904, 1903, 1902, 1901  and  1900. 

6  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
•smings,  the  Item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1904, 1903, 1902  and  1901  are  given  on  this  basis. 

0  Fourth  week  of  1904  not  yet  reported ;  taken  same  as  last  year. 


BARNIHOa  OF  NOBTHWBSTBBN  AMD  NOBTH  FAOIFIO  OBOUP. 

February. 

1004. 

1003. 

1002. 

1901. 

ISOO. 

1809. 

< 

t 

< 

t 

$ 

t 

Canadian  Pacific. 

2,506,000 

3,827,295 

8,349,030 

1,977,188 

1,964,087 

1,753,883 

OUo.Gt.  West... 

574,169 

686,676 

554,670 

524,863 

521,648 

451,037 

DuluthS.a.&Atl. 

166,780 

184,000 

195,175 

166,061 

187,798 

134.886 

Great  North.  Sys. 

8,241,342 

2,3iiO,087 

2,823,876 

1,740,508 

1,827.630 

1,465,183 

Iowa  Central 

185,703 

180,764 

207,773 

199,697 

170,707 

158,418 

Mian.&  St.  Louis 

167,988 

190,648 

222,569 

259,630 

181,160 

176,108 

M.  St.  P.  AS.  8.  M. 

402,050 

441,740 

376,949 

290.61t 

330,608 

286,077 

North.  Paciflo.6 ) 
Bt.PanlA  Dul. 

2,938,880 

3,016,700 

2,872.663 

2,182,13S( 

1.964,757 
112.326 

1,668.918 
121,308 

Wisconsin  Cent'l. 

421,800 

485,478 

418,274 

866,927 

840,104 

816,412 

Total 

9,597,402 

10,261,868 

9,415,496 

7,697,626 

7,690,713 

6,369,724 

6  Includes  proprietary  Unes  in  all  the  years. 

QROS8  KABNINGS  AND  MILEAGE  IN  FEBBUABT. 


&rotB  Sarninga. 

JUileage. 

Same  of  Road. 

TyiCfBcisE  or 

1904. 

1903. 

Decrease. 

1904. 

1903. 

Alabama  Ot.Soath'n 

as 
2/164.982 

$ 
j/139,798 

+25,184 

809 

809 

Ala.N.O.&Tex.Pao.- 

N.  on.  &  No.  East. 

207,734 

193.937 

+13,797 

196 

195 

Ala.  &  Vloksb 

119,287 

93,843 

+25,444 

143 

143 

Viokflb.  Shr.&Pao.. 

134,654 

109,807 

+24,847 

189 

189 

Ann  ArDot 

107,383 

151.963 

-44,580 

292 

292 

Atlanta  Knoxv.&No. 

52,195 

50,730 

+  1,465 

250 

250 

BeUefonte  Central.. 

5.089 

6,009 

—920 

27 

27 

Buff.  Booh.  &  Plttsb. . 

483,390 

535,98;^ 

—62,595 

BOO 

47» 

Canadian  Paoiflo 

2,506,000 

2,827,296 

—321,295 

8,044 

7,590 

Central  of  Oeorgla. . 

828.788 

843,147 

—14,369 

1,877 

1,845 

Chattan.  Soathem... 

8,835 

8,646 

H79 

105 

108 

Ohio.  Great  WeBtem. 

574,159 

686,676 

-12,517 

929 

929 

Ohio.  Ind.  &  Loulsv.. 

368,085 

345,129 

+  12,966 

666 

647 

Ohio.  Term.  Tr.  RB.. 

109,123 

137,759 

-28,636 

108 

108 

Oln.N.O.  &  Tex.Pao. 

1/348,900 

V300,49S 

+48,407 

336 

386 

Oolorado  A  Sonthem. 

387,783 

451,734 

-63,951 

1,121 

1,121 

Oenv.&  Bio  Grande  > 
Rio  Grande  West.  5 

1,066,400 

1,126,200 

-89,800 

2.398 

2.898 

Detroit  Bonthems... 

123.982 

129.941 

—5,979 

432 

401 

Dul.  Bo.  Shore  AAtl.. 

165,780 

184,990 

-19,210 

674 

674 

EvanBv.  &  T.  Hante. 

128.524 

128,325 

+199 

162 

162 

Oa.  South.  &  Florida 

140,912 

142,806 

-1,894 

395 

898 

Qr.  Trunk  of  Can. . . ) 

Gr.  Trunk  West. .  > 

1,649,525 

2,432,661 

-783,136 

4,086 

4,082 

Det.Gr.Hav.&M.) 

Gt.  N0.-8.P.M.&M.  I 
Eastern  of  Minn.  > 

2,056,738 

2,244,783 

-187,996 

6,628 

8.628 

Montana  Central.. 

184.604 

154,354 

+30,250 

260 

260 

Gulf  &  Ship  Island.. 

145,086 

122,650 

+22,436 

261 

251 

Hooking  Valley 

379.502 

373,077 

+6,426 

347 

347 

Illinois  Central 

3,735,996 

3,465,285 

+270.711 

4,328 

4,301 

Illinois  Sonthem 

26,573 

10.146 

+  15,425 

137 

96 

mternat'lA  Qt.  No.. 

374,963 

393,011 

—18.048 

1,189 

1,007 

Iowa  Central 

185,703 

180,764 

+4,939 

658 

558 

Kanawha  &  Mich . . . 

98.682 

85,049 

+  13.633 

177 

177 

Lake  Erie  &  Western 

346,765 

356,845 

—10,080 

880 

880 

Loulsv.  <fe  Nashville.. 

3.105,640 

2,777.663 

+328,077 

3,579 

3,444 

Manlstlque 

6,496 

3,339 
40,627 

+3,167 
+5,424 

64 

64 

Mineral  Bange 

46,051 

127 

127 

Minn.  dtSt.  Louis.... 

167,988 

199,643 

-31.655 

642 

642 

itfinn.St.F.&S.Ste.M. 

402,050 

441,74,0 

—39,690 

1,469 

1,452 

Mo.Kan.&Tex 

1,884,393 

1,298,032 

+  86,361 

2,933 

2,612 

Mo.  Pac.&Iron  Mt... 

3,334.000 

3,002,000 

+  332,000 

5.722 

,  5,305 

Central  Branch — 

148,000 

90,000 

+58,000 

38H 

388 

Mobile  Jack. &K.0.1[ 

32,821 

21,504 

+  11,317 

97 

96 

Mobile*  Ohio 

667,442 

676,6  8  i; 

-9,240 

912 

874 

Nash.  Chat.  &  St.  L.. 

818,651 

756.567 

+  62,084 

1,201 

1,195 

Nevada-Oal-Oregon. . 
N.Y.Cen.&Hnd.Rlv.* 

7,643 

8.940 

-1,297 

144 

144 

5.390,449 

5,810,521 

-420,072 

3,422 

3,320 

Northern  PaoilicH 

2.932,H8C 

3,015.700 

—82,820 

5,610 

5.384 

Pere  Marqnottel 

678,13" 

782,851 

—104,714 

2,108 

2,oeo 

Rio  Grande  South'n. 

82.847 

38.2ltj 

-5,371 

180 

180 

8t  Louis  South wes'n 

669,164 

672,604 

+  96,560 

1,308 

1,293 

St.  L.  Van.  A  T.  H... 

190.225 

184.97- 

+5,218 

158 

158 
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9rot$  MasrniHOB. 


Mam»  •/  Soad. 


I 


8*n  Ptad.  a  No.  PftO. 

BoaUiera  Indiana 

Sonthorn  Railway 

T.Hant«  A  Indlanap. 
T.  nauto  A  Peoria... 

T(>xa«  C^entxal 

Texai>  Jk  Piioltlo 

Tex.  Bab.Val.  A  N.W. 
Tol.  4  Ohio  Central. 
Tol.  Peoria  A  West'n 
Tol.  8t.  L.  A  We«t.... 

Wabaah, 

WhMl.  A  Lake  Erie. 
WiBoonsln  Central.. 
Tasoo  A  MlBS.  Val.. 


190A. 

« 

74,972 

97.807 

3.730,747 

161,657 

50,lfte 

84.077 

1,006,955 

0.800 

32».2ni 

110.811 

yl70,012 

1.62S.B39 

297.088 

421.500 

732,690 


1908. 

ff 

78.960 

70.823 

S.384,427 

146,189 

48.006 

48,913 

909.891 

9,900 

21(V.316 

96.706 

V\74,917 

1,516,612 

808.420 

425,478 

580.762 


Inereate  or 

Dtereatt. 


MiUattt 


1904       1903 


Total  i67  roads)....  ,45.839,925  46,032.662 


Mexican  Boads— <  Not  Inolnd 
lnt«roceanlc  (.Mex.).  I     5872.100 
Mexican  Railway... 
Mexican  Soathem.. 
Nat'l  RR.  of  Mfixloo. 


{.332.800 
y87,120 
847.631 


ed  In  totals 

5319,910 

&3 15.000 

M^7.303 

764.310 


+  8.012 

-f  26.384 

+346.320 

+  15,518 

+8,149 
+  11.164 
+97,064 
-100 
+13,936 
+  14.106 

—4.905 

+6,337 
—11,337 

—3.973 
+  151,928 


-142,737 


.) 


+62.190 

+  17.800 

+9,817 

+83,321 


ler 

166 

7,195 

80 

174 

227 

1,767 

68 

43t 

248 

451 

2,486 
469 
977 

1,171 

82,882 


73  f 

321 

263 

1,677 


165 
167 

7,183 

80 

174 

387 

1.707 

68 

436 

248 

461 

8,484 
469 
977 

1.162 

90,691 


680 

321 

263 

1,397 


*  Boston  and  Albany  Included  In  botb  years. 
t  Includes  Lake  Erie  &  Detroit  River  Railway. 
\t  Flitures  are  for  four  weeks  to  February  27. 
II  Includes  proprietary  roads  la  both  years. 
i  Fluares  are  for  three  weeks  to  Feb.  20. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years,  the  fourth  week  not  yet  reported. 
:  Includes  earnings  of  Iron  Railway  Oo.  In  both  years. 

QR088  EARNINGS  FROM  JANUARY  1  TO  FEBRUARY  29. 


Name  of  Boad. 

1901. 

1908. 

Ineretue. 

Deerea$t. 

Alabama  Ot.  Southern. 

S 
V417,397 

9 
y368,361 

y49.0S6 

S 

Ala.  N.  O.  A  Tex.  Pac- 

N.O.  ANortheast'n.. 

418,870 

406,983 

11,887 

Alabama  &  Vloksb'g. 

249.846 

199,978 

49.868 

Vloksburg  8hr.  A  Pac 

271,305 

235,276 

46,029 

Ann  Arbor 

263,67» 

309,302 

65,623 

Atl.  Knoxv.  A  North'n 

103,996 

105,430 

1.435 

Bellefonte  Central 

10.018 

11.132 

1.114 

Buff.  Koch,  A  Pittsburg 

966.369 

1,109,621 

143,352 

Canadian  Pacltto 

5.402.699 

5,976.750 

673,181 

Central  of  Georgia 

1,635,994 

1,693,200 

87,206 

Chattanooga  Southern 

17,997 

19,120 

1,123 

Ohio.  Great  Western... 

1,174.163 

1,204,802 

30,649 

Ohlc.  Ind.  A  Loulsv 

706,614 

712,617 

•  ••••••. 

6,903 

Ohio.  Term'l  Transfer. 

2  19,296 

276,533 

87,837 

Oin.  New  Orl.A  Tei.Pao. 

y864,541 

y781,285 

y63,256 

Colorado  A  Southern. . . 

804.235 

971,541 

167,303 

Oenv.  A  Rio  Grande. . ; 
Rio  Grande  Western 

2,284,728 

2,497,356 

....... 

212,630 

Detroit  Southern.*     .... 

830,583 

266,486 

85,903 

Dul.  So.  Shore  A  Atl.... 

341.136 

382,269 

•  a V   -»■ 

38,133 

■vansv.  A  Terre  Haute 

260.901 

258,188 

2,718 

Oa.  Southern  A  Florida 

286,601 

893,612 

7,011 

Oranrt  Trunk..       ■! 

Gr.  Trunk  Western..  > 

3,902,903 

5,066,861 

1,163,988 

Det.  Gr.  H.  AMllw..;i 

GreatNo.  St. P.M.  A  M. ; 
East'n of  Minnesota '' 

1,466.887 

4,783,059 

....... 

816,172 

Montana  Central 

881.733 

344,464 

87,269 

Gull  A  Ship  Island 

2^9,785 

276,331 

14,464 

Hooklne  Valley......... 

777,618 

803.93V 

26,317 

IlllnolB  Central.. 

7,387,166 

7,243,146 

144,020 

Illinois  Southern .... 

45,836 

21,722 

24,114 

Int.  A  Great  Northern. 

858,642 

906,047 

47.405 

Iowa  Central . 

392,052 

401,058 

9,006 

Kanawha  A  Michigan. 

209,007 

193,733 

15,274 

Lake  Erie  A  Western. . . 

710,504 

729,187 

.  .. 

18.683 

Loolsyllle  A  NashylUe. 

6,173,926 

5.838.316 

835.609 

Manlstlque 

12,548 

9.299 

3,249 

Mineral  Range..... 

94,486 

85,333 

9,153 

Minneapolis  A  St.  Lonlf 

374,613 

421,862 



47.249 

Minn.  St.  P.A  8.  Ste.  M. 

886,884 

897,316 

10,432 

Mo.  Kan.  A  Texas 

2,878,141 

2.701.368 

176.773 

Mo.Paclflc  A  Iron  Mt... 

6,664.000 

6,492.000 

172,00c 

Central  Branch 

294,000 

194,000 

100,000 

Mobile  Jack.  A  K.Clty.ir 

66,983 

42,397 

24,586 

Mobile  A  Ohio 

1,306,225 

1,350.889 

44,664 

Nashv.Chat.  A  St.  L... 

1.726,292 

1,580,864 

145,928 

Ney.-Cal. -Oregon 

17,401 

18,853 

1.452 

N.Y.Cent.AHud.Rly.*. 

10.771,195 

12,049,962 

1,278,767 

Northern  Paolticjl 

6,041,471 

6.801,406 

259.935 

Fere  MarquetteJ... 

1,458,721 

1,590,9^9 

........ 

132,238 

Klo  Grande  Southern.. 

67,209 

79,195 

11,986 

St,  Louis  Southwestern 

1,355,536 

1,167,262 

183,278 

St.  Louis  Vand.  A  T.  H. 

372,342 

381.194 



8,882 

San  Fran.  A  No.  Paciflt 

167,005 

167.088 

9,917 

Southern  Indiana 

193,782 

143.316 

50,466 

Southern  Railway 

7,452,791 

6,892.385 

660,406 

........ 

T.  Haute  A  Indlanap... 

309.967 

301,621 

8,346 

Terre  Haute  A  Peoria. 

98,660 

91,744 

6,906 

Texas  Central 

138,434 

100,073 

33.361 

Texas  APaoltlc 

2,134,289 

1,966,952 

167,337 

Texas  Sab.  Val.  A  N.  W 

24,800 

26,00 

1.200 

Toledo  A  Ohio  Central. 

462,910 

488,518 

26,603 

Toledo  Peoria  A  West'n 

232,635 

202,663 

80,072 

Tol.  St.  L.  A  Western... 

y406,398 

y432.410 

28,012 

Wabash 

3,291.351 
686,808 

8,189,066 

105,285 

Wheeling  A  Lake  Erie. 

636,580 

48,722 

Wisconsin  Central 

901,801 

896.258 

5,643 

Tazoo  A  Miss.  Valley. 

1,488,847 

1,230,718 

258,129 



Total  (67  roads)... 

94,786,426 

96,803,491 

2.849,264 

4,866,329 

Decrease  (2'08  p.  o... 

2.017,068 

Mexican  Roads- Not 

Included  in 

totals. 

Interooeanlc  (Mex.)... 

§842,900 
§314,000 

1 784,670 

108,230 

Mexican  Railway...... 

§777,100 

86,900 

Mexican  Southern 

yi62,397 

yl39,792 

23,605 

National  RR.  of  Mex. . 

1.820.01.^ 

1.573.5ft3 

246.462 

*  Boston  A  Albany  included  In  both  years. 

t  Includes  Lake  Erie  A  Detroit  River  Railway. 

I  Includes  proprietary  roads  in  both  years. 

^  These  figures  are  for  period  to  Feo.  27. 

y  These  flgores  are  down  to  the  end  ot  the  third  week  of  Feb.  only. 

e  Includes  earnings  of  Iron  Railway  Oo.  in  botli  years. 

§  Figures  are  down  to  February  20  only. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO'8. 

— The  public  sales  of  bank  stocks  this  week  aggregate  210 
shares,  of  which  30  shares  were  sold  at  the  Stock  Exchange 
and  180  shares  at  anotion.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  17  shares.  In  addition  to  the  100 
shares  of  Mechanics'  National  Bank  stock  sold  at  auction  at 
317^,  200  shares  of  stock  of  the  same  bank  were  sold  in  the 
"  curb"  market  at  815.  A  sale  of  100  shares  of  stock  of  the 
Merchants'  Trust  Company  was  also  made  on  the  " curb"  at 
160.  Neither  of  these  sales  in  the  "curb "  market  appear  in 
the  table  below. 


Sharet  Bajtkb— iVtv  ForAc. 

60  Amer.  ExchauKC  Nat.  Bank.. 

*30  (Commerce.  National  Bank  of. 

20  Manhattan  Co..  Bank  of  the. 

100  MechanloV  National  Bank 

Trust  Comfanibs- iVew  York. 

2  Central  Trust  Oo 1950i4-1951ifl  Feb. 

15  Merchants' Trust  Co 20414  Feb. 


Price. 
2202204 
2021a 
820 14 
317% 


Latt  previoui  tale. 
Mar.  1904—  220% 
Mar.  1904-    203 

1903-  380 

1904-  286 


1904-  1951 
1904—    235 


Apr. 
Feb. 


*  Sold  at  the  Stock  Exchange. 

— The  New  York  Produce  Exchange  Bank  informs  us  that 
it  has  lately  purchased  the  property  at  No.  12  Broadway, 
adjoining  No.  10  Broadway,  which  it  acquired  in  1900.  The 
institution  will  erect  a  flue  modern  office  building,  probably 
twelve  stories  in  height,  on  this  site.  The  new  building  will 
have  73  feet  frontage  on  Broadway  and  about  50  feet  depth 
on  Beaver  Street.  Building  operations  will  begin  May  1st, 
and  it  is  hoped  to  finish  the  structure  in  one  year.  Mr.  Ernest 
Flagg  of  New  York  is  the  architect.  The  bank  will  have  hand- 
some banking  rooms  on  the  ground  floor.  Its  new  home  on 
the  corner  of  Broadway  and  Beaver  Street  will  be  better 
situated  for  business  purposes  than  its  old  accommodations 
in  the  Produce  Exchange  Building.  The  new  building  is  in 
the  heart  of  the  Bowling  Green  district,  above  the  new 
Custom  House  now  building,  and  about  opposite  the 
Bowling  Green  Building.  The  New  York  Produce  Exchange 
Bank  has  $1,000,000  capital,  $400,000  surplus,  $102,143  un- 
divided profits  and  over  $5,602,144  deposits.  The  in- 
stitution has  six  flourishing  branches  in  different  parts 
of  New  York  City ,  doing  a  large  business  with  merchants, 
firms,  corporations  and  individuals.  The  bank,  organized  in 
1883,  is  a  legal  depository  of  the  State  and  City  of  New  York, 
and  also  a  member  of  the  New  York  Clearing  House.  The 
President,  Mr.  Forrest  H.  Parker,  has  directed  its  manage- 
ment since  its  inception.  Mr.  William  A.  Sherman  has  been 
Cashier  during  its  entire  existence.  Mr.  John  B.  Wood  is 
Assistant  Cashier.  The  board  of  directors  includes  :  Alexan- 
der E,  Orr,  James  MoMahon,  Charles  W.  Morse,  Alexander 
Munn,  E.  S.  Whitman,  Albert  S.  Boe,  Adelbert  H.  Alden, 
Forrest  H,  Parker  and  John  E,  Weeks,  M.  D. 

— At  special  meetiaga  last  Moaday  the  shareholders  of  the 
New  York  Security  &  Trust  Company  and  the  Continental 
Trust  Company  formally  approved  the  plan  consolidating 
these  companies.  As  previously  announced  in  the  Chronicle, 
the  combined  companies  will  hereafter  be  known  as  the 
"New  York  Security  &  Trust  Company,"  and  occupy  the 
Continental  Trust  Company's  banking  rooms  in  the  Blair 
Building  at  26  Broad  Street.  The  new  inetitution  will  have 
$3,000,000  capital  stock,  $9,000,000  surplus,  from  $45,000,000 
to  $50,000,000  deposits,  and  about  $60,000,000  aggregate 
resources. 

In  our  last  issua  we  gave  the  names  of  the  temporary 
board  of  trustees  of  the  consolidated  institution.  On  Thurs- 
day of  the  present  week  this  temporary  board  elected  the 
following  officers  :  President,  Otto  T.  Bannard  of  the  Con- 
tinental Trust ;  First  Vice-President,  Osbom  W.  Bright  of 
the  New  York  Security  &  Trust;  Second  Vice-President, 
Wiliard  V.  King  of  the  Continental;  Third  Vice-President, 
Alexander  S.  Webb  Jr.  of  the  New  York  Security  &  Trust. 
Henry  E,  Ahern  and  Mortimer  N.  Buckner,  both  of  the  Con- 
tinental Trust,  were  elected  Secretary  and  Treasurer,  re- 
spectively, while  Frederick  J.  Home  was  chosen  Assistant 
Secretary  and  Herbert  W.  Morse  Second  Assistant  Secretary. 
Mr.  Charles  S.  Fairchild,  ex-President  of  the  old  New  York 
Security  &  Trust  Company,  will  be  Chairman  of  the  Board 
of  Trustees.  On  March  28th  the  stockholders  will  elect  a 
permanent  board,  when  it  is  likely  thirty  trustees  will  be 
chosen  to  succeed  the  present  temporary  board  of  twenty- 
four  members. 

—The  plans  for  lh3  merger  of  the  National  Citizens'  and  the 
Central  National  banks  of  this  city,  under  the  name  of  the 
Citizens'  Central  National  Bank,  were  unanimously  ratified 
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at  special  stockholders'  meetings  of  the  two  banks  on  March 
7th.  Mr.  Edwin  S.  Schenck,  the  present  executive  of  the 
National  Citizens'  Bank,  was  chosen  President  of  the  new 
institution.  AH  the  former  ofificers  of  the  old  Citizens'  Na- 
tional will  continue  with  Mr.  Sehenck  in  the  newCiti 
zens'  Central.  Mr.  Ewald  Fieitmann  was  elecsted  Vice-Presi- 
dent, Mr.  Henry  Dimse  Cashier,  and  Messrs.  Nelson  A.  Rey- 
nolds and  Albion  K.  Chapman  Assistant  Cashiers.  The 
boards  of  directors  of  the  two  institutions  will  constitute  the 
directorate  of  the  consolidated  bank  as  follows  :  Francis  M. 
Bacon  Jr.,  Ralph  L.  Cutter,  Daniel  A.  Davis,  L.  F.  Dom- 
merich,  Ewald  Fieitmann,  William  Halls  Jr.,  Pearson  Hal- 
stead,  Edwin  Hawley,  Robert  B.  Hirseh,  Jacques  Huber,  Ei- 
win  Langdon,  Woodbury  Langdon,  Arthur  L.  Lesher, 
Augustus  F.  Libby,  John  A.  McCall,  John  P.  Munn,  Elkan 
Naumburg,  Henry-^Sampson,  Edwin  S.  Schenck,  Emil  Seyd 
Jr.,  James  Stillman,  Frederick  Southack,  Henry  B.  Stokes 
Henry  Tuck,  Edward  A.  Walton  and  William  A.  Wheelock* 

According  to  the  plan  of  merger  voted  upon,  the  National 
Citizens'  Bank  succeeds  the  Central  National  Bank,  which 
goes  into  liquidation  to-day  at  noon.  The  Citizens'  National 
will  immediately  increase  its  capital  from  |1,550,000  to 
$2,550,000  (by  issuing;iO,000  additional  shares,  |100  par  value), 
for  the  purpose  of  acquiring  the  Central  National  Bank's 
assets.  It  will  to  day  move  from  its  long  established  quar- 
ters at  407  Broadway  into  the  Central  National  Bank's  home 
at  320  Broadway,  opening  for  business  Monday  morning. 

Both  Mr.  Edwin  S.  Schenck  and  Mr.  Edwin  Langdon, 
former  Presidents  of  the  separate  banks,  have  had  success- 
ful and  interesting  banking  careers.  Mr.  Schenck  made  his 
advent  in  the  financial  world  in  a  quiet  way  during  1892  as 
the  Assistant  Cashier  of  the  Hamilton  Bank  on  125th  Street, 
this  city,  gradually  rising  from  office  to  office  until  he  be- 
came President.  Leaving  the  Hamilton  Bank  in  1901,  Mr. 
Schenck  early  identified  himself  with  the  Citizens'  National 
Bank  as  Cashier,  and  was  elected  President  when  it  consoli- 
dated with  the  Ninth  National  Bank  on  December  31  1901. 
Mr.  Schenck  is  a  brother  of  Mr.  Frederick  B.  Sohenck, 
President  of  the  Mercantile  National  Bank.  Mr.  Ed* 
win  Langdon,  the  retiring  executive  of  the  Central 
National,  is  another  example  of  a  young  man  who  had  risen 
from  the  ranks  to  the  presidency  of  a  strong  institution. 
Mr.  Langdon  commenced  his  connection  with  the  Central 
National  as  office  boy  shortly  after  its  incorporation  in  1863, 
and  was  made  Assistant  Cashier  in  1887,  Vice-President  in 
1889,  and  finally  President  in  1895,  succeeding  the  late  ex- 
Mayor  William  L.  Strong  upon  the  latter's  election  as 
Mayor. 

The  new  Citizens'-Central's  Vice-Preeldent,  Mr.  Ewald  Fleii-. 
mann,  of  the  well  known  firm  of  Fieitmann  &  Co.  of  this  city, 
has  been  prominently  identified  with  the  old  National  Citizeat' 
Bank  over  fifteen  years,  Mr.  Fieitmann  was  President  of 
the  latter  institution  from  1899  to  1901,  and  relinquished 
active  management  of  its  affairs  because  of  his  other  exten- 
sive business  interests.  Mr.  Henry  Dimse,  Cashier  of  the 
new  consolidation,  served  the  old  Ninth  "National  BanJi 
eleven  years  and  subsequently  became  Cashier  and  Vice- 
President  of  the  Twelfth  Ward  Bank.  Since  1901  Mr. 
Dimse  has  been  the  National  Citizens'  Cashier.  Mr.  Nelson 
A.  Reynolds,  the  Assistant  Cashier,  was  originally  a  Han- 
over National  Bank  man,  then  Cashier  of  the  old  Ninth 
National  and  later  the  Assistant  Cashier  of  the  National 
Citizens'.  Mr.  Albion  K,  Chapman,  Assistant  Cashier, 
started  with  the  Ninth  National,  and  has  held  the  position  of 
Assistant  Cashier  in  that  and  the  National  Citizens'  banks. 

— We  referred  last  week  to  the  action  of  the  boards  of  direc- 
tors of  the  Leather  Manufacturers'  National  Bank  and  the 
Mechanics'  National  Bank,  both  of  this  city,  in  approving 
the  proposed  consolidation  of  the  two  institutions.  We  also 
furnished  an  outline  of  the  terms  upon  which  the  merger  is 
to  be  effected.  The  following  extract  from  a  circular  sent  to 
the  shareholders  of  the  Mechanics'  National,  which  Is  to  be 
the  name  of  the  combined  Institution,  gives  the  terms  more 
in  detail, 

Tke  board  of  dlreotors  of  this  bank  have  adopted  reaolatlona,  a 
copy  of  which  is  enoloeed  herewith. 

As  set  forth  In  these  reeolatlons,  the  board  recommend  that  the  capl 
tal  stock  of  this  bank  be  Increased  from  $2,000,000  to  $3,000,000  for 
the  purpose  of    acquiring  the  assets   and  business  of  the  Leather 
Manufaoturers'  National  Bank  of  New  York,  and  for  the  purpose 
of  subscription  at  par  as  follows  : 


£$600,000  par  value  of  such  increased  capital  stock  Is  to  be  ussd  for 
the  purpose  of  acquiring  the  assets  and  business  of  the  said  the 
Leather  Manufacturers'  National  Bank  of  New  York  wnen  It  shall 
have  $1,017,600  of  aesets  over  and  above  its  capital  stock  and  other 
liabilities.  This  may  be  effected  by  an  exchange  of  shares  of  the 
Leather  Manafacturers' National  Bank  of  New  York  for  a  similar 
amount,  par  value,  of  the  shares  of  this  bank. 

$90,000  of  such  increased  capital  stock  is  to  be  available  for  sub- 
scription at  par  by  such  of  the  stockholders  ^of  the  Leather  Manufac- 
turers' Bank  of  New  York  aa  shall  exchange  their  shares  as  above 
proviaed. 

The  balance  of  such  increased  capital  stock  is  available  for  the  pur- 
pose of  subscription  at  par  by  stockholders  of  record  of  this  bank  at 
the  close  of  business  March  12, 1904,  to  the  extent  of  15  per  cent 
of  their  holdings,  and  for  the  purposes  of  this  consolidation. 

The  plan  of  the  consolidation  contemplates  equality  in  book  values  of 
each  bank,  and  in  order  to  equalize  the  book  values  It  is  proposed  If  this 
lEoreaseof  capital  stock  and  consolidation  shall  be  authorized  by  the 
stockholders,  a  cash  dividend  of  about  35  per  centum  will  be  declared 
uponthe  capital  stockof  this  bank.  This  dividend  may  be  increased  or 
diminished  as  the  board  of  directors  may  determine,  having  regard  to 
the  conditlonjof  the  assets  of  the  bank'at  the  time  of  such  consolida- 
tion. It  Is  the  intention  that  at  the  time  of  such  consolidation  the 
Leather  Manufacturers'  Bank  shall  have  $600,000  capital  and  $1,017,- 
600  surplus  and  undivided  profits  and  the  Mechanics'  National  Bank 
of  the  Olty  of  New  York  $2,000,000  capital  and  about  $3,392,174 
snrplas  and  uadlvlded  profits. 

As  already  announced,  there  is  good  authority  for  stating 
that  Mr.  Gates  W.  McGarrah  is  to  be  the  President  of  the 
enlarged  institution;  Alexander  E.  Orr,  Nicholas  F.  Palmer 
and  Andrew  A.  Knowles,  Vice-Presidents;  Frank  O.  Roe, 
Cashier,  and  Robert  U.  Graff,  Assistant  Cashier. 

—Mr.  Arthur  L.  Lesher,  of  Messrs.  Lesher,  Whitman  & 
Company,  670  Broadway,  was  recently  elected  a  director  of 
the  Bank  of  Metropolis,  31  Union  Square. 

— At  the  meeting  of  the  Equitable  Trust  Company  of  this 
city  on  Wednesday  a  quarterly  dividend  of  2}4  per  cent 
was  declared.  The  dividend  is  thus  changed  from  semi-an- 
nual to  quarterly.  '^At  the  same  time  $500,000  was  carried  to 
surplus  account,  raising  that  item  to  the  imposing  figure  of 
$9,000,000.    The  capital  is  $8,000,000. 

—On  Thursday  Mr.  John  C.  Van  Cleaf,  Assistant  Cashier 
of  the  National  Park  Bank,  was  elected  a  Vice-President  of 
the  Mutual  Bank,  Broadway  and  33d  Street.  Mr.  Van  Cleaf 
is  also  a  member  of  the  Mutual's  board  of  directors,  and  suc- 
ceeds as  Vice-President  Mr.  Albert  H.  Wiggln,  resigned. 
As  stated  in  these  columns  last  month,  Mr.  Wiggin  resigned 
the  vice-presidency  of  the  National  Park  Bank  to  become  the 
sole  Vice-President  of  the  Chase  National  Bank, 

—William  M,  Woods,  recently  Vice-President  of  the  Cen- 
tral National  Bank;  Robert  A.  Doolittle  and  other  interests 
have  acquired  control  of  the  Federal  Bank  at  590  Broadway. 
The  new  management  have  purchased  the  entire  holdings  of 
the  former  owners  and  completely  reorganized  the  bank. 
The  resignations  of  the  previous  officers  and  directors  of  the 
Federal  Bank  were  accepted  this  week,  with  tho  exception  of 
George  F.  Frost,  Manager  and  Assistant  Cashier  of  the 
Grand  and  Orchard  Street  branch.  Mr.  Hyman  Rachmil,  an 
Assistant  Cashier  at  the  branch,  was  also  retained  in  the 
bank's  service. 

On  the  10th  inst.  Mr.  William  M.  Wood  was  elected  Presi- 
dent and  Mr.  Robert  A.  Doolittle,  Cashier.  The  new  board 
of  directors  will  be  selected  and  announced  later.  Mr.  Doo- 
little was  connected  with  the  Importers'  &  Traders'  Bank  for 
twenty-five  years  past. 

—At  a  meeting  of  the  Governing  Committee  of  the  New 
York  Stock  Exchange  on  Wednesday  of  this  wetk,  the  propo- 
sition to  make  the  position  of  the  President  of  the  Exohange 
a  salaried  one  was  voted  down.  Mr.  Donald  G.  Geddes  of 
the  firm  of  Clark,  Dodge  &  Co.,  was  elected  a  member  of  the 
Board  to  fill  the  unexpired  term  of  Mr.  F.  M.  Thieriot  of 
L.  Von  Hoffmann  &  Co.,  who  resigned  recently  on  account 
of  ill  health. 

— Charles  F.  Broach,  formerly  Cashier  of  the  Equitable 
National  Bank  ot  this  city,  who— as  stated  in  our  issue  of 
February  27— was  arrested  some  two  weeks  ago  on  the 
charge  of  having  "raised"  a  stock  certificate  of  the  institu* 
tlon,  confessed  his  guilt  on  Tuesday  and  pleaded  guilty  to  a 
charge  of  forgery  in  the  second  degree.  On  Friday  he  was 
sentenced  to  6  years'  imprisonment  In  the  State  Prison  at 
SlDg  Sing. 

—At  the  meeting  on  Friday  of  the  shareholders  of  the 
Central  Realty  Bond  &  Trust  Co.  of  this  city,  the  proposition 
to  reduce  the  capital  from  $2,000,000  to  $l,O0O,O0O-details  of 
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wblob  were  given  In  our  Lsene  of  February  27 — was  ap- 
proved. 

—The  new  national  bank  for  New  York  City  which  la 
being  organized  by  Messrs.  William  Hanhart,  Willis  S. 
Paine  and  others,  has  changed  Its  name  from  Hudson  Na- 
tional Bank  to  McKlnley  National  Bank,  Details  concerning 
the  bank  will  be  found  in  our  issue  of  February  6th. 

—Mr.  Oscar  L.  Gubelman  will,  on  April  1,  resign  his  posi- 
tion as  Third  Vice-President  of  the  Commercial  Trust  Com- 
pany of  New  Jersey,  to  succeed  Mr.  H.  A.  Murray  as  Third 
Vice-President  of  the  Guaranty  Trust  Company  of  New 
York.  Mr.  Gubelman  has  been  connected  with  the  Com- 
mercial Trust  Company  since  its  inception  on  January  2 
1902,  when  he  took  the  oflfioe  of  Secretary  and  Treasurer. 
Mr.  Gubelman  is  well  known  in  the  financial  world,  and 
should  prove  a  valuable  acquisition  to  the  Guaranty  Trust 
Company. 

— Stockholders  of  the  National  Newark  Banking  Company 
of  Newark,  N.  J.,  are  in  receipt  of  a  circular  letter  announc- 
ing the  abandonment  of  the  proposed  consolidation  with  the 
Essex  County  National  Bank,  also  of  that  city.  The  circular 
states  that  at  the  time  the  plan  was  agreed  upon  nearly  90 
per  cent  of  the  stockholders  gave  their  approval,  and  a  joint 
committee  was  appointed  to  secure  a  proper  location  for  the 
consolidated  institution.  The  proceedings  of  this  committee 
were  characterized  by  complete  harmony,  and  all  that  was 
needed  to  complete  the  merger  was  the  securing  of  a  suitable 
location  for  the  combioed  business.  As  neither  of  the  build- 
ings now  occupied  by  the  banks  met  the  requirements,  and 
as,  after  diligent  search,  the  committee  was  unable  to  obtain 
suitable  quarters,  it  has  been  decided  by  the  trustees  of  each 
bank  "  that  it  was  their  duty  to  recall  the  certificates  issued 
by  them  and  representing  the  stock  deposited  with  them, 
and  to  return  the  stock  to  the  shareholders  to  whom  it  be- 
longed." The  stockholders  will  thus  be  in  a  position  to  take 
the  matter  up  again  at  some  future  time.  The  directors  of 
both  institutions  are  still  of  the  opinion  that  the  consolidation 
would  be  advantageous  to  all  concerned.  "They  cannot, 
however,  recommend  *  *  *  that  the  stock  should  remain 
subject  to  the  terms  of  its  present  deposit  with  the  trustees, 
under  the  conditions  which  now  exist."  The  stockholders 
are  accordingly  requested  to  deliver  their  trust  certificates 
and  receive  in  return  the  stock  deposited. 

—Mr.  Joseph  Van  Syckel,  President  of  the  Clinton  National 
Bank  of  Clinton,  N.  J.,  died  at  his  home  in  Onion  Township 
on  February  19,  aged  85  years.  Mr.  Van  Syckel  was  one  of 
the  original  incorporators  of  the  bank  in  1856,  and  had  been 
its  President  since  1875.  Mr.  Edward  Humphrey  has  been 
elected  President  to  succeed  Mr.  Van  Syckel,  and  Mr.  Jacob 
W.  Welch  was  elected  Vice-President,  Mr.  B.  V.  Leigh  con- 
tinues as  Cashier. 

—Mr.  John  H.  Lascelles,  receiver  of  the  defunct  American 
Exchange  Bank  of  Buffalo,  N.  Y.,  has  been  authorized  by 
J  ustice  Lambert  to  pay  a  dividend  of  5  per  cent  to  the  stock- 
holders of  the  institution,  making  40  per  cent  paid  to  date. 
The  institution  suspended  on  May  20,  1898,  and  depositors 
were  later  paid  in  full.  The  dividends  now  being  paid  are  on 
the  bank's  $200,000  of  capital  stock. 

—The  Marblehead  National  Bank  of  Marblehead,  Mass., 
closed  its  doors  on  March  4  and  has  gone  into  voluntary 
liquidation.  The  institution  is  a  century  old,  having  com- 
menced business  in  1804.  The  reason  given  for  discontinu- 
ing is  that  business  has  been  steadily  declining  for  several 
years. 

—It  is  rarely  that  we  hear  of  an  official  of  any  institution 
having  served  continuously  for  50  years,  but  the  present 
month  two  instances  of  the  kind  have  come  to  view,  and  in 
the  same  city,  too.  We  refer  to  Henry  C.  Stroup,  President 
of  the  Farmers'  &  Mechanics'  National  Bank  of  Philadelphia 
and  Francis  B.  Reeves,  President  of  the  Girard  National 
Bank,  also  of  that  city. 

Mr.  Stroup,  who  has  completed  his  half  century  with  the 
Farmers'  &  Mechanics',  has  resigned  the  presidency,  but 
will  remain  as  a  director.  He  will  be  succeeded  as  President 
by  Mr.  Howard  W.  Lewis,  formerly  Vice-President  and 
Cashier. 

Mr.  Reeves  celebrated  his  semi-centennial  anniversary  on 
March  9.  He  entered  the  employ  of  the  Girard  National  as 
a  clerk  in  1854;  in  January,  1881,  he  was  chosen  a  director, 


and  In  1896  became  President.  During  his  presidency  the 
Girard  National  has  absorbed  the  Independence  and  Me- 
chanics' banks. 

—According  to  the  "Philadelphia  Ledger,"  Oacar  E.  Weiss 
has  been  elected  Second  Assistant  Cashier  of  the  Farmers' 
«&  Mechanics'  National  Bank  of  Philadelphia. 

-Mr.  Walter  T.  De  Haven,  of  the  firm  of  De  Haven  & 
Townsend  of  Philadelphia,  died  In  this  city  on  Wednesday 
of  phthisis,  aged  37  years.  Mr.  De  Haven  was  one  of  the 
Board  of  Governors  of  the  Philadelphia  Stock  Exchange. 

—Judge  Dobler,  it  is  stated,  has  announced  that  he  will 
sign  the  order  allowing  Receiver  McLane,  of  the  Maryland 
Trust  Company  of  Baltimore,  to  borrow  |2,000,000  on  the 
securities  of  the  Vera  Cruz  &  Pacific  Railway  Company. 

—A  new  bank  has  been  organized  for  Defiance,  Ohio,  to 
take  the  place  of  the  Produce  Exchange  Banking  Co.'s 
branch,  the  latter  institution  having  suspended  some  time 
since.  The  name  of  the  new  bank  is  to  be  the  Defiance  City 
Bank  and  its  capital  will  be  1 100,000.  The  new  institution 
will  occupy  the  old  quarters  of  the  Produce  Exchange  Bank- 
ing Co.  and  will  have  the  following  officers:  President, 
C.  C.  Kuhn;  First  Vice-President,  George  W.  Watkins;  Sec- 
ond Vice-President,  John  H.  Best;  Cashier,  Charles  J. 
Daonst;  Assistant  Cashier,  Henry  E.  Rhoads. 

—Mr.  William  Austin  Goodman  Sr.,  President  of  the 
National  Lafayette  Bank  of  Cincinnati,  died  on  Sunday  in 
his  8l8t  year.  It  is  stated  he  was  the  oldest  banker  in  Cin- 
cinnati. 

—The  Chicago  banking  and  bond  firm  of  Eversz,  FoUansbee 
&  Co.  was  dissolved  March  4,  Mr.  FoUansbee  retiring.  The 
new  firm  of  Eversz  &  Co.  assumes  the  liabilities  and  assets 
of  the  old  firm,  and  continues  the  business  of  general  bank- 
ing and  dealing  in  high-grade  investment  securities. 

—John  P.  Hollingshead  &  Co.,  Chicago  bankers  and  com- 
mercial paper  brokers,  have  removed  their  office  from  202 
La  Salle  Street  to  more  commodious  quarters  at  No.  425 
Home  Insurance  Building.  Mr.  W.  G.  Heath  is  the  Chicago 
Manager. 

— Appropriate  resolutions  have  been  passed  by  the  direc- 
tors of  the  Citizens'  Bank  of  Norfolk,  Va.,  upon  the  death  of 
its  President,  which  was  mentioned  in  these  cqlumns  last 
week.  The  resolution  states  that  Mr.  Doyle  "for  the  past 
thirty  seven  years  has  devoted  his  energy,  talent  and  the 
best  years  of  his  life  to  its  (the  bank's)  success."  The  clerks 
and  employees  of  the  institution  also  passed  a  resolution 
mourning  "the  loss  of  i&  'loyal  friend  and  trusted  counsel- 
lor." 

— A  new  trust  company  has  been  organized  in  Alexandria, 
Va.,  to  be  known  as  the  Virginia  Safe  Deposit. &  Trust  Co., 
with  a  capital  of  $100,000.  The  officials  are:  President  and 
Treasurer,  C.  J.  Rixey;  Vice-Presidents,  John  P.  Robinson 
and  Gardiner  E,  Boothe;  Secretary,  Louis  Hooff. 

—The  American  National  Bank  of  Tampa,  Fia.,  to  which 
we  referred  in  our  issue  of  February  6,  has  completed  its 
organization  by  the  election  of  the  following  officials  :  Presi- 
dent, Melville  W.  Carruth;  Vice  President,  Charles  L. 
Knight ;  Cashier,  Lee  L.  Buchanan,    The  capital  is  $250,000. 

— The  Citizens'  Savings  Bank  &  Trust  Co.  of  Birmingham, 
Ala.,  has  opened  for  business  with  $100,000  capital  and  the 
following  officials:  President,  H.  H.  Mayberry;  Vice-Presi- 
dent, B.  F.  Roden;  Treasurer,  J.  B.  Cobbs;  Secretary,  C.  G. 
Davidson.  As  stated  in  our  issue  of  February  18th,  the 
officials  of  this  new  institution  are  also  officials  of  the 
Alabama  National  Bank. 

— Mr.  William  E.  Bush,  the  well-known  stock  and  bond 
broker  of  Augusta,  Qa.,  has  removed  to  his  handsome  new 
and  commodious  offices  in  the  Library  Building,  8th  and 
Broad  Streets,  in  that  city. 

— At  the  meeting  on  March  3,  the  stockholders  of  the  Mer- 
cantile Bank  of  Memphis,  Tenn.,  elected  Mr.  C.  H.  Raine, 
formerly  Cashier,  as  President  to  succeed  the  late  Mr,  John 
Armlstead.  Mr.  William  A.  Smith  was  chosen  to  occupy 
Mr.  Ralne's  place  as  Cashier.  Mr.  J.  F.  Hoist  was  elected 
First  Vice-President  and  Mr,  John  W.  Schorr  was  re-elected 
Second  Vice-President. 

—The  sixty-eighth  annual  report  of  the  Bank  of  British 
North  America  shows  profits  for  the  half-year.  Including 
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£5,405  15s.  5d.  brought  forward  from  last  account,  of  £47,873 
18s.  4d.,  ont  of  which  a  dividend  of  30s.  per  £50  share  has 
been  declared,  being  at  the  usual  rate  of  six  per  cent  per 
annum.  £10,000  has  been  added  to  the  reserve  fund,  making 
the  amount  of  that  fund  £400,000.  The  sum  of  £9,000  has 
been  set  aside  out  of  the  half-year's  profits  to  meet  the  depre- 
ciation in  the  [bank's  investment  in  consols,  which  will  here- 
after stand  in  the  books  at  86.  Since  last  report  branches 
have  been  opened  at  Estevan,  North  West  Territories,  and  at 
Reston,  Manitoba;  a  sub-branch  at  Levis,  Quebec,  and  since 
the  close  of  the  year  a  branch  at  Calgary,  North  West 
Territories. 


THE  DEUTSCHE  BANK  REPORT  FOR  1903. 

We  print  below  a  translation  of  the  general  introductory 
remarks  contained  in  the  annual  report  of  the  Deutsche 
Bank  of  Berlin.  The  Deutsche  Bank  is  an  institution  of 
such  prominence  that  necessarily  much  interest  attaches  to 
the  remarks  of  its  officials. 

The  thirty-fourth  annual  report  of  our  bank  shows  satis- 
factory progress  in  all  fields  of  our  activity. 

The  economic  crises,  so  far  as  they  are  not  called  forth  by 
political  events,  pass  over  more  quickly  in  our  times  than 
even  a  decade  ago.  Thus  the  body  economic  of  Germany 
too  proved  more  elastic  after  the  reaction  of  1900  than  had  been 
by  many  anticipated.  A  fair  crop  assisted  in  the  recovery. 
Imports  and  exports  increased  in  a  gratifying  manner.  The 
increased  exports  of  the  previous  year  were  followed  by 
a  greater  inflow  of  gold  in  1903,  which  was  all  the  more 
satisfactory  as  the  increased  value  of  German  imports  (not 
counting  valuable  metals)  once  more  exceeded  (for  the  first 
time  since  1900)  a  billion  marks,  amounting  to  Ml, 004,000,- 
000.  This  indebtedness  to  be  settled  abroad  every  year, 
almost  exclusively  for  foodstuffs  to  support  the  rapidly 
increasing  population  of  Germany,  is  primarily  balanced  by 
returns  on  German  capital  investments  in  foreign  countries. 
Notwithstanding  contrary  assertions  that  may  be  refuted  by 
figures,  those  investments  have  been  advantageous  on  the 
whole,  adding  to  the  national  wealth;  and  it  is  desirable 
in  every  respect,  and  even  necessary,  that  Germany  should 
continue  to  retain  such  claims  against  foreign  countries  that 
may  be  used  in  the  settlement  of  international  balances. 

The  collapse  of  speculation  in  the  United  States,  confidently 
expected  since  1903,  has  taken  place  during  the  current  year. 
More  than  |8, 000,000,000  was  the  aggregate  amount  of  the 
decline  in  quotations  incurred  by  the  principal  speculative 
values  at  the  New  York  Stock  Exchange  when  the  lowest 
point  was  reached  late  last  summer;  but  the  economic 
strength  of  the  United  States  has  only  been  temporarily 
shaken  by  this  financial  crisis.  For  the  German  iron  indus- 
try the  preceding  strong  demand  in  the  United  States  was  a 
welcome  assistance  in  view  of  the  slackening  of  home  con- 
sumption, and  when  the  reaction  came  the  industry  had  had 
time  to  reduce  its  operating  cost  through  improved  working 
methods  and  concentration  of  operation. 

Our  relations  to  the  Rhenish  Westphalian  industry  have 
been  further  extended  and  have  brought  the  opportunity  for 
new  business.  The  expectations  that  seemed  warranted  at 
the  close  of  the  year  for  a  favorable  further  development  of 
German  economic  affairs  have  been  obscured  in  the  interval 
by  the  outbreak  of  the  war  in  the  Far  East,  and  the  further 
course  of  business  affairs  is  dependent  on  political  develop- 
ments. The  fact  that  the  Stock  Exchange  proved  itself  in- 
adequate when  these  sad  events  overtook  it  should  tend  to  an 
appreciation  in  influential  quarters  that  an  efficient  financial 
market  is  hardly  less  important  for  the  protection  of  the 
country  than  an  army  and  navy. 


[From  oar  oivn  oorre8ponaent.J 

London,  Saturday,  February  27, 1904. 

After  the  severe  fall  in  Paris  and  Berlin  on  Saturday  last 
there  has  been  a  steady  liquidation  going  on  all  through  the 
week.  The  fall  in  Paris  was  more  severe  than  in  Berlin,  and 
it  attracted  more  attention  because  the  fall  occurred  in  se- 
curities which  are  widely  dealt  in  all  over  the  world.  But 
there  were  very  heavy  losses  suffered  in  Berlin  likewise.  The 
worst  of  the  speculation  in  Berlin,  however,  was  in  local  se- 
curities which  are  hardly  known  outside  of  Germany,  such 
as  coal  and  iron  shares,  electrical  and  other  industrial  secu- 
rities and  the  like.  The  fall  in  American  securities  also  was 
sharp  and  was  felt  in  London.  There  was  likewise  a  very 
decided  fall  in  the  securities  both  of  the  German  Imperial 
Government  and  of  the  Prussian  Government. 

All  through  the  week,  as  already  said,  liquidation  has  been 
going  on  in  both  cities.  The  selling  of  Turks,  Spanish  and 
the  like  has  been  on  an  immense  scale  in  Paris,  and  there  has 
been  very  heavy  selling  likewise  of  German  securities  in 
Germany.    Here  in  London  there  has  been  large  selling  of 


Americans    by   Germany   and  of  consols,  mining  shares, 
Argentines  and  Brazilians  by  French  operators. 

As  the  week  draws  to  a  close,  the  opinion|in  the  best  bank- 
ing circles,  both  in  Paris  and  Berlin,  is  that  the  worst  is  over. 
The  great  banks  have  combined  in  both  cities  to  support  the 
market.  Large  accounts  have  been  taken  over  en  bloc,  and 
assistance  has  been  given  in  various  other  ways.  But  it  is 
impossible  to  form  any  definite  opinion  until  the  settlement 
on  the  Paris  Bourse,  which  begins  on  Tuesday  morning,  is 
over.  In  Berlin,  the  liquidation  at  the  end  of  the  month  is 
going  on,  and  it  is  hoped  that  there  will  be  no  serious  failures. 
In  London  there  is  aoonfident  feeling,  although'there  is  natur- 
ally some  nervousness  [respecting  Paris  and  Berlin.  So  far 
as  London  itself  is  concerned,  the  belief  amongst  the  best  in- 
formed is  that  the  long  liquidation  last  year  weeded  out  the 
weak  operators,  that  stocks  now  are  in  strong  hands,  and 
that  unless  there  is  a  heavy  break  upon  the  Continent  there 
is  no  real  danger  here  in  London.  What  might  happen  if 
the  holders  of  Russian  securities  in  France  and  Germany 
generally  take  fright  and  attempt  to  sell  at  any  sacrifice,  no- 
body of  course  can  foresee.  But  assuming  that  investors  do 
not  lose  their  heads,  the  general  belief  in  London  is  that 
London  is  quite  sound. 

Moreover  the  feeling  is  very  general  that  the  fall  hasjnow 
been  so  g^reat  that  prices  are  comparatively  cheap.  Yet  few 
people  are  bold  enough  to  give  effect  to  their  belief  until 
they  see  how  the  liquidations  on  the  Berlin  and  Paris  Bourses 
proceed.  If  they  pass  over  without  bringing  to  light  serious 
weakness,  there  will  probably  be  good  buying  on  a  large 
scale  here  in  London  the  week  after  next.  Wherever  one 
goes  amongst  the  really  well-informed  and  wealthy,  one 
bears  talk  of  the  tempting  bargains  that  can  be  obtained 
just  now;  and  it  is  certain,  therefore,  that  were  it  not  for  the 
fear  of  trouble  in  Paris  and  Berlin,  buying  would  have 
already  begun. 

As  the  Stock  Exchange  settlement  went  on  from  Monday 
morning  until  Thursday  evening,  and  as  atjthe  same  time  the 
collection  of  the  taxes  was  on  a  great  scale,  there  was  some 
scarcity  of  money.  And  the  outside  market,  therefore,  bor- 
rowed a  considerable  amount  from  the  Bank  of  England  at 
43^  per  cent.  At  the  same  time  the  rate  of  discount  in  the 
open  market  steadily  declined  until  yesterday,  when  it  fell 
to  3  per  cent.  It  is  evident,  therefore,  that  the  comparative 
scarcity  of  money  was  due  rather  to  the  unwillingness  of 
bankers  to  lend  than  to  any  real  scarcity  of  loanable  capital. 
On  the  other  hand,  the  fall  in  the  rate  of  discount  was 
mainly  due  to  the  eager  competition  of  French  bankers  for 
bills.  The  great  French  banks  have  long  been  employing 
immense  balances  here  in  London,  and  a  considerable  amount 
of  the  bills  they  hold  are  just  falling  due.  For  instance,  to- 
day and  on  Monday  four  millions  sterling  of  Treasury  bills 
fall  due  and  will  be  paid  off.  It  is  calculated  that  nearly 
half  this  amount  is  actually  held  by  French  banks.  More- 
over, several  of  the  trade  and  bank  bills  that  they  hold  ma- 
ture at  the  end  of  this  month.  Therefore  the  banks  have 
been  buying  bills  to  replace  those  which  are  falling  due.  In 
addition  to  this  there  is  a  tendency  on  the  part  of  Continental 
capitalists  to  send  money  to  London  for  safe-keeping. 

There  Is  no  fear  now  that  other  countries  will  be  drawn 
into  the  Russo-Japanese  war.  Happily,  France  and  England 
are  on  such  cordial  terms  that  they  are  quite  sure  to  keep 
out  of  the  fray.  But  there  is  much  more  uneasiness  respect- 
ing possible  war  in  the  Balkans,  Rightly  or  wrongly,  there 
is  an  almost  universal  dread  in  Europe  that  as  soon  as  the 
snows  melt  the  insurrection  in  Macedonia  will  break  out 
again,  that  Bulgaria  will  then  take  part  with  Macedonia, 
that  a  war  between  Bulgaria  and  Turkey  will  follow,  that 
Russia,  having  her  hands  full  in  Manchuria,  will  not  inter- 
fere, that  Austria-Hungary,  however,  will  interfere,  and  that 
that  will  lead  to  a  general  war.  It  seems  in  the  highest 
degree  improbable  that  all  this  will  happen.  It  is  much 
more  likely  that  what  was  done  at  the  time  of  the  Greek  war 
against  Turkey  will  be  done  again.  In  other  words,  if  Bul- 
garia insists  upon  fighting,  she  will  be  allowed  to  fight.  But 
if  she  is  defeated,  the  Powers  will  interfere  to  prevent  Turkey 
from  profiting  from  her  victory.  Still,  the  fear  is  so  great 
that  it  makes  people  on  the  Continent  nervous,  and  therefore 
they  are  remitting  money  to  London  for  safe-keeping. 
Altogether,  then,  it  looks  as  if  money,  for  some  time  to  come 
at  all  events,  would  be  abundant  and  cheap  here  in  London, 
And  as  a  result,  unless  something  entirely  unforeseen  hap- 
pens, the  best  observers  are  anticipating  steady  investment  on 
the  Stock  Exchange, 

The  India  Council  offered  for  tender  on  Wednesday  100 
lacs  of  its  drafts,  and  the  applications  amounted  to  252  lacs 
at  prices  ranging  from  Is.  4  3-32d,  to  Is.  4  5-82d.  per  rupee. 
Applicants  for  bills  at  Is.  4  8-82d,  and  for  telegraphic  transfers 
at  Is.  4  5-82d.  were  allotted  about  45  per  cent  of  the  amounts 
applied  for. 
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The  following  retxim  shows  the  position  of  Che  Bank  cf 
■nglsnd.the  BHnk  rate  of  dluoount,  theprioe  of  oonsols,  Ac. 
oompared  with  the  last  three  years  : 


IMU4. 
Feb.  24. 

M 

oirAsiMiOD rr.oso.iM) 

Pabli«d«p«tltr.  lt.0M,4(i7 

Otk»r  dtpoilti 8V.B08S88 

OoTarnmani  ••enrttiai iV.SSf.^M 

OlBtr  ••ourltl««._ WfiiT.OW 

MiarT*  of  DotM  and  aoln S0.304.t-4ii 

OolnAbauloD.bothdapiirtm'tt.  S^  4^4.0>;^ 
Prop.r«i«rT«  to  llablittlei.p.  a.   4H  18-10 

■•Dk  rat* paroant..        * 

Oonioli.SM  par  Mnt ^ti^ 

BUrar 2fJ  li-ldd 

Slaartnc-UoDia  ratnrni Ittt),ii06,uui} 


feb.  as. 

s 

8S  HHt,400 
IB  HAH. 811 
4>;.(H3,WlM> 
14.W«4,liS3 

wj.iii.oKe 

8P.M(>,4be 

4 

OS  7-ie 
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lB7.8a7.UO0 
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Feb.  -'fl. 

»4«7,496 
10,ll8-*,l>0tl 

4U.0 '8.6«0 
17.1!7«.t8e 

87,1.^0,798 

46  1-ie 

3 
94  11-16 
V6  9  103. 
172,0;i0.00u 


IWI 

Ftb.  97. 

» 

88.008,125 

12,W'.'4,8»4 

41,867,»    1 

115.1  U.-'ISO 

85.4»8,U76 

Jift.O.W.S-^ 

8&.t'A8.i«46 

46  16-10 

4 

07  7-10 

S8  1-lOd. 

107,183.000 


The  rates  for  money  have  been  as  follows: 


LtiUon. 

y 

C 
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an 

8 
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The  Bank  rate  of  discount  and  open  marketrates  at  tbe 
ohlef  Continental  oltles  have  been  as  follows: 
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nom. 

3^ 
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4 

Bleaars.  Pizley  &  Abell  write  as  follows  under  date  of 
Feb.  25.  1904 : 

Gold— The  Bank  receives  all  arrivals  of  bar  gold,  and  has  pnrotaased 
daring  the  week  *237,000,  a  few  sovereigns  from  Australia  and  some 
German  ooin,  making  the  total  £253,000;  £426,000  has  been  with- 
drawn for  .Sonth  America.  Arrivals:  South  Africa,  *94.000;  Aub- 
tralla.  £86,000;  River  Plate,  £13,000;  West  Indies,  £33,000.  Total, 
£231.000.  Shipments:  Bombay,  £94.250;  Madras,  £5,000;  Calcutta, 
£6.000.    Total.  £105.250. 

Sliver— The  market  has  been  flat  and  closes  %d.  lower  on  the  week. 
Ohina  on  reopening  after  the  holidays  sent  lower  quotations,  and  on 
the  completion  of  the  special  orders  we  have  found  very  few  buyers. 
Cash  silver  has  been  comparatively  scarce  and  has  ruled  i«d.  higher 
than  forward,  but  to-day  It  is  in  larger  supply.  India  shows  no  dispo- 
sition to  buy  and  has  followed  our  fall.  We  close  to  night  dull  for 
cash  and  steadier  for  forward  delivery.  Price  in  India  K9.67B8. 
Arrivals:  New  York,  £57,000;  Australia,  £15.000;  West  Indies, 
£17,000.  Total,  £89,000.  Shipments:  Bombay,  £112,800;  China. 
£80,000.    Total,  £192,800. 

Mexican  Dollars— There  have  been  a  few  transactions  In  dollars  at 
M- nnder  the  price  of  silver;  £105,000  has  arrived  from  the  Straits 
and  £6,500  has  been  shipped  to  China. 


The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

iiOHdon  StandarA. 


Bar  i^old,  fine. ...OE 
D.  8.  gold  ooin...oz. 
Ger  aa'n  gold  ooln.oz 
French  gold  ooln.os. 
Japanese  y«n....OB 


'Nominal. 


Feb. 

Feb. 

25. 

18. 
f.    d. 

s.    d. 

77    9 

77    9 

76    4 

76    4 

•76  6J4 

•76  5I4 

♦76  6 

•76  5 

'76  4 

♦78  4 

SILVER. 

London  Standard . 


Bar  silver, fin6...  ox. 

Do    2  mo.  delivery 
Bar  silver, oontaln'g 

do  5  gra.gold.OE. 

do   4  grB.gold.02. 

do   Sgrs.gold.oz. 

Oake  silver oz 

Siezlcan  dollars.. oz. 


Feb. 
25. 


d 

26iiie 
26I4 

273je 
27 


261316  27»ia 


28% 
26 


Feb. 

18 

d. 

277i8 

271,6 

2715,6 
27% 


299,8 

aeiiie 


The  following  shows  the  Imports  of  oereal  produce  Into 
the  United  Kingdom  during  the  twenty-five  weeks  of  the 
season  compared  with  previous  seasons: 


OirORTg. 
1903-4  1908-3.  1901-2. 

Imp'te  of  wheat  0Wt.42.80S,461  38,531,334    30,198,900 

»"ley 19,222,168  16,989,180    14,550,000 

0»tS..^ 7,845,198       7,809,874       9,339,200 

Pe»" 1,212.299       1,021,744       1,020,300 

Beans „ „    1,225,478       1.044,162       1,031,900 

IndUnoorn 25,438,197  18.427,305     23,417,000 

Flour „..,.^.  12,000,524       9,441,244    10,951,900 

Supplies  available  for  consumption  (ezolusive  of  stock 
OB  September  1): 

1903-4  1902-3. 

1?lie»tlmported,OWt.42,803.461  38,531,834 
Imports  of  flonr......l2,000,624      9,441,244 

■»leBothome-gro-wn.l0.163,560  12.959,373 


1900-01 
32,968,400 
12,794,000 
10,762,200 
1,390,930 
933,940 
27,628,700 
10,666,300 


1901-2.        1900-1. 

30,198,900  32,968.400 

10,951,900  10,665,800 

15,513,840  13,0i^S,864 


56,664.640    56,727,064 
S68.    Id.     268.    4d. 
268.    9d.     27a.    5d. 


Total „  64,967,545    60,931,951 

Aver.prloewheat,week.26s  lid,     25e.   4d. 
Average  price.  Beaeon.aos.  lid.     2S8.   6&. 

The  following  shows  the  quantities  of  whoat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

_,^                               Thitweek.  Laitxeeek.  1908-3.  1901-2. 

Wheat QTB... 2,745,000  2,545,000  2,500,000  3.665,000 

rioar.eqaal  to  qrB...    185,000  240,000  205,000  265,000 

Walie...,^......arB...    655,000  660,000  SOS.OOO  840,000 


Ensllab  Financial  IHarkota— Per  Cable. 

The  dally  closing  quotations  for  seourltleii,  etc. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  endinK  Mar.  11. 


JbOMDOn. 

tUyer,  per  ounce d. 

Oon80lB.,new,2ifl  p.ots. 

For  aoooant 

fr'ohrentes(inParlB)fr. 

4naoonda  Mining 

Itch.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Pacific 

Ohesapeake  &  Ohio 

Ohlca.  Great  Western.. 
Ohio.  Mil.  &  Bt.  Paul... 
Den.  A  Rio  Gr.,oom.... 

Do         do  Preferred. 
Crle, common ...... ^.. 

iBt  preferred 

8d  preferred... 

Illinois  Central 

LoiUBvUle  <b  Nashville.. 
Mexican  Central....... 

^0.  Kan.  (fc  Tex., com.. 

Preferred 

National  RR.  of  Mex.— 

Ist  preferred 

*.  Y.  Cent'ldi  Hudson.. 
V.  T.  Ontario  &  WeBt'n 
Vorfolk  <b  Western. 

Do        do       pref. 
Northern  Securities.... 

Pennsylvania 

•Phlla.  ABead 

*PhlI».  <&  Read.,1  Bt  pref. 
*FhlU.  &  Bead.,  Sd  pref. 

Soathem  Faolfio 

VOQtta'n  Railway,  oom. 

Preferred..-.. . .... 

Union  Pacific 

Preferred 

17.  S.  Steel  Corp.,  oom. 

Do         do        pref. 
nrabash .^ 

Do      preferred.. ... 

Do      Deb.  "B" 


Bat 

Man. 
26II18 

Tuet. 

2611,8 

Wed. 
26'?  ,8 

Th%ir$. 
267",. 

Pri. 

26>« 

26  >a 

85>4 

86I4 

86B,6 

851a 

868,0 

8^«l8 

867i« 
95  I7I9 

8538 

857,8 

85'>8 

85U,e 
9B-77i« 

8511,8 

96'35 

9565 

9605 

95-87»a 

3Ss 

8H 

3>4 

3>* 

3% 

3% 

87»* 

66>s 

67»* 

661)8 

66% 

6(3% 

91% 

91>fl 

91i« 

91>a 

91 

91 

77»4 

76ie 

76'e 

7eia 

7638 

76% 

90 

90>s 

90>fl 

90  la 

90  »a 

91 

II4I4 

liaie 

lis'e 

118% 

US's 

llaia 

30% 

80>a 

S0% 

30 

30% 

30% 

15^ 

15 

15 

16 

15 

15 

143 

142 

I4319 

1421a 

1421a 

142% 

19>« 

19i« 

19 

19 

19 

19 

68 

67»fl 

67i« 

6718 

671a 

671a 

23% 

23 1« 

28% 

23  >8 

2338 

23i« 

64  J4 

6308 

64 

68% 

63ifl 

63% 

40 

39  >4 

39i« 

89 

39 

89 

131 

130 

130i« 

130 

129% 

130 

106 

104% 

106 

1051a 

IO514 

105 

12 

ll>« 

1H« 

III4 

16>4 

161fl 

16ifl 

161a 

16% 

17 

37>4 

S6>9 

38)fl 

371a 

S7ia 

3?% 

37 

36>s 

861ft 

87 

371a 

38 

117i« 

116'a 

117% 

117 

117 

117 

20% 

20i« 

20ifl 

201a 

2088 

20% 

67k 

56% 

5714 

56% 

66>a 

56% 

90 

90 

90 

90 

90 

89 

90i« 

90 

89 

881a 

881a 

87 

5838 

67''8 

68I4 

5788 

57% 

5788 

20'e 

20>4 

20% 

200b 

2058 

2038 

39 

39 

39 

39 

38% 

39 

28% 

28% 

28% 

28% 

28% 

29 

45  J* 

43''e 

45 

44»8 

441a 

43% 

I9i« 

19J« 

20 

20 

20 

19'8 

82 

SI'S 

88i« 

84 

84 

84 

761* 

76 

7578 

75% 

7838 

74% 

89ifl 

89 

90 

89 

891a 

89% 

1138 

lO-'e 

1188 

11 

lli« 

1118 

67^8 

5688 

571a 

56% 

57 1« 

5668 

I8i« 

181a 

181a 

18 

18 

18% 

85 

3414 

S4i« 

34% 

S4ia 

34% 

61  la 

eiifl 

611a 

61 

61 

61 

*  Price  per  share. 


^owLmtxcinl  and  W^xsctllnntansM^tyxis 


DIVIDENDS. 


Ifame  of  Cotnpany. 


Hallreada  (Steam). 

Chic.  <fe  Eastern  111,,  prel.  (qnar.) 

Fc.  W.  &  Denver  City,  pref.  stpd.  stk.. 

N.  Y.  &  Harlem,  com.  and  prel 

Pitts.  Bessemer  &  Lake  Erie,  com 

St.  Iiouis  &  San  Fran.,  Ist  pref.  (qnar.) 

Souihern  Railway,  pret 

Mreet  liall^iraya. 

Capital  Tract ,  Wash.,  D.  C.  (quar.) 

Philadelphia  Traction 

Seattle  Kleotrio  Co.,  pref 

United  Trao.  &  El.,  Providence  (qnar.) 
BanUa. 

Fifth  Avenue  (quar.) 

Tmat  Companies. 

Equitable  (qnar.) 

dllaeallanoena. 

American  A.Krlcaltaral  Chem.,pref 

American  Can,  pref 

Amer.  Iron  &  Hteel,  pref.  (qnar.) 

Celluloid  Co.  (quar.) 

Internat.  Steam  Pump,  com.  (quar.)... 

Mergenthaler  Linotype  (qnar.) 

Nai.  Sugar  Refining,  prel.  (quar.) 

New  Haven  Iron  &  Steel 

Otis  Elevator,  com 

do  do       pref.  (quar.) 

Railway  Equipment  Corp'n  (monthly). 

do  do  do       (extra) 

Royal  Bakmg  Powder,  prel.  (qnar.) 

Safety  Car  Heat.  <&  Lighting  (qnar.)... 

do  do  do       (extra)... 

Sloss-Sheffleld  Steel  &  Iron,  pref.  (qn.) 

8wltt<fe  Co.  (qnar.) 

Syracuse  Gas  com.  (quar.) 

Union  Bag  &  Paper,  prel.  (qnar.) 

Union  Switch  <&  Signal,  com.  (quar.).. 

do  do  do       prel.  (quar.).. 

United  Gas  Improvement  (qnar.) 

UnitBd  Shoe  Hachinery,  oom.  (quar.).. 

do       do  do  pref.  (qnar.).. 

Va.-CaroUna  Chemical,  pref.  (quar.)... 

Western  Union  Telegraph  (quar.) 

Westinghonse  Air  Brake  (qnar.) 

do  do  (extra) 

I 

t  Correction. 


Per 
Cent 


IH) 

4 
2 
Ih 

1 
2h 

\^ 

$2 

a 

i"* 

26 

2'9 

3 

IHd 
1 

2^ 
IS 
16c. 
2 

l^^ 
1^ 
2 

IH 
2 
1 

1»4 
1=»4 

1»4 

2 

2Hi 

3 

2 

1% 

2 

l"* 

21-2 

2m 


Wlien 
Payable 


Apr 
Apr 
Apr 
Apr 
Apr 
Apr 

Apr 
Apr 
Apr 
Apr 

Apr 

Mar 

Apr 
Apr 
Apr 

Apr 
Apr 
Mar 
Apr 
Mar 
Apr 
Apr 
Mar 
Mar 
Mar 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 


1 
1 
1 
1 
1 
18 

1 
1 
1 
1 


31 

1 

1 

1 

1 

1 

31 

2 

21 

16 

16 

16 

15 

31 

1 

1 

1 

4t 

1 

16 

11 

11 

15 

15 

16 

16 

16 

11 

11 


Booiu  Cloied. 
(Dayt  Ineliuive.) 


Holders  of  reo.  Mar  18 
Holders  of  rec.  Mar  16 
Holders  of  reo.  Mar  16 
Mar  18  to  Apr  1 
Mar  27       to       Apr  17 

Maris  to  Mar  31 
Holders  of  rec.  Mar  11 
Holders  of  reo.  Mar  18 
Mar  10       to       Apr    1 

Mar  25       to       Mar  31 

Mar  23       to       Mar  81 


Marie 
Mar  22 
Holders 
Holders 
Mai  22 
Mar  1« 
Mar  17 
Holders 
Holders 
Holders 


to 

to 
of  reo, 
of  reo. 

to 

to 

to 
of  reo 
of  reo. 
of  rec 


Mar  31 
Mar  31 
Mar  24 
Mar  9 
Apr  1 
Mar  81 
Apr  3 
Mario 
Mar  31 
Mar  31 


Holders 

Mar  17 
Mar  17 
Mar  22 
Mat  24 


of  rec. 
to 
to 
to 
to 


Mar  16 
Mai  31 
MarSl 
Apr  1 
Apr    4 


Mar  16 
Apr  2 
Apr  2 
Holders 
Mar  8U 
Mar  20 
Apr  1 
Mar  30 
Apr  1 
Apr    1 


to 
to 
to 
of  rec. 
to 
lo 
to 
to 
to 
to 


Apr  14 
Apr  17 
Apr  17 
Mar  31 
Mar  27 
Mar  27 
Apr  16 
Mar  31 
Apr  11 
Apr  11 


National  Banks.— The  following  Information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OBOANIZBD. 

Certiftcatea  Issued  January  2S  to  March  Jf,  1904. 

7,117— The  First  National  Bank  of  Fairvlew.  Oklahoma  Territory 
Capital.  $25,000.  David  Story,  President;  J.  B.  Garnett, 
Vice-President;   Arthur  Hess,  Cashier. 

7,118— The  First  National  Bank  of  Poteau,  Indian  Territory.  Capital. 
S25,O0O.  James  H,  Myers.  President;  Gerhard  H.  Witte, 
Vice-President;  Thomas  B  Wall,  Cashier. 

7,119— The  Home  National  Bank  of  Llano,  Texas.  Capital,  $60,000. 
W.  J,  Moore,  President;  W.  F.  Gray,  Vloe-Presldent;  W.  Van- 
der  Stuoken,  Cashier. 

7,120— The  Exchange  National  Bank  of  CcTPur  d'Alene.  Idaho.  Capi- 
tal, $100,OoO.  Wm.  Dollar,  President;  Jitmes  H.  Harte.  Vice- 
President;  F.  A.  Blaokwell,  Vice-President;  Harry  A.  Kunz, 
Cashier. 
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7,121-Tlie  First  National  Bank  of  White  Hall.  Illinois  Capital,  $50,- 
000.  Albert  P.  Grout,  Precident;  Harry  O.  Tanlson,  Vice- 
President;  Geo.  O.  Tunlson,  Vloe-PreBldent;  Thomas  K.  Con- 
dlt,  Vloe-Fresldent;  Alonzo  Ellis,  Cashier. 

7,122— The  L,omea  National  Bank,  Louisa,  Kentucky.  Capital,  $30,- 
000. ,  President;  M  F.  Oonley,  Cashier. 

7,123.— The  First  National  Bank  of  Claude,  Texas.  Capital,  $25,000. 
r.  8.  Cavlns,  President;  J  M  Johnson,  Cashier. 

7,124— The  First  National  Bank  of  Greens  Fork,  Indiana.  Capital, 
$25,000.  Daniel  W.  Harris,  President;  Milo  Qentry,  Vice- 
President;  Frank  M.Taylor,  Cashier;  Claude  8.  Kliterman, 
Assistant  Cashier. 

7,125— The  M  ffat  Brothers'  National  Bank  of  Lamed,  Kansas.  Capi- 
tal, $2o,000.  E.  B,  Moflfet,  President;  Robt.  Boyd  and  A  C. 
Mcffet,  Vice  Presidents;  A.  H.  Moffet,  Cashier;  W.W.Charles, 

7,126— The  First  National  Bank  of  Alta,  Iowa.  Capital,  $50,000. 
James  F  Toy,  President:  Aaron  Conner,  Vice-President; 
A.  R.  Browne,  Cashier;  A.  V.  Converse,  Assistant  Cashier. 

7,127— The  First  X^ational  Bank  of  Aoaohe,  Olilahoma  Territory, 
Capital,  $25,000.  W.  T.  Clark,  President;  Jas.  M.  Bohart  Jr.. 
Cashier. 

7,128 -The  First  National  Bank  of  (ona,  Minnesota.  Capital,  $25- 
000.  C.  E.  Dluehart,  President;  W.  D.  White,  Cashier.  Con- 
version of  the  State  Bank  of  lona. 

7,129— The  Rogers  National  Bank  of  Jefferson,  Texas.  Capital,  $25,- 
OOu.  T.  J.  Rogers,  President;  B.  F.  Rogers,  Vice-President 
and  Cashier;  J.  D.  Shackelford,  Assistant  Cashier. 

7,130— The  Greenville  National  Bank,  Greenville,  Ohio.  Capital, 
$100,000.  John  H.  Koester,  President;  Frank  T.  Conkllng, 
Cashier.    Conversion  of  The  Greenville  Bank  Company. 

7,131— The  Caldwell  National  Bank,  Caldwell,  New  Jersey.    Capital 
$25,000.    Walter  P.  Llndsley,  President;  John  J.  Van  Order, 
VioePreeident;  James  8.  Throckmorton  Jr..  Cashier. 

7,132— The  First  National  Bank  of  Columbia  City,  Indiana.  Capital, 
$50,000.  Henry  MoLallen.  President;  Elisha  Lyman  MoLal- 
len  and  Henry  DeWltt  MoLallen,  Vice  Presldeuts;  Walter 
f  leld  MoLallen,  Cashier;  Thomas  Lester  Hildebrand,  Assist- 
ant Cashier. 

7,133- First  National  Bank  of  Rexburg,  Idaho.  Capital,  $50,000. 
C.  H.  Woodmansee,  President;  J.  W.  Webster,  Vioe-Preeident; 
Ross  J.  Comstock,  Cashier. 

7,134— The  Farmers'  National  Bank  of  White,  South  Dakota.  Cap- 
ital, $25,000. ,  President;  B.  H.  Holden,  Cashier. 

7,135— The  Peoples'  National  Bank  of  Gate  City,  Virginia.  Capital 
$25,000.  James  B.  Richmond,  President;  David  O.  Sloan! 
First  Vice-President;  William  C.  R.  Strong,  Second  Vice- 
President;  Isaac  G.  Cox,  Third  Vice-President;  John  M.John- 
son Jr.,  Cetsnier. 

7,136— The  First  National  Bank  of  Wautoma,  Wisconsin.  Capital 
$25,000.  CharleB  T.  Taylor,  President;  W.  8.  Tyler,  Vice- 
President;  ,  Cashier;  A.  G.  Holt,  Assistant  Cashier. 

7,137— The  First  National  Bank  of  Linn  Grove,  Iowa.  Capital,  »25.- 
000.  Charles  B.  Mills,  President;  J.  H.  McCord,  Vice-Presi- 
dent; Adelbert  Xymeson  Jr.,  Cashier. 

7,138— The  State  National  Bank  of  Texarkana,  Arkansas.  Capital 
$100,000. ,  President;  E.  K.  Smith,  Cashier. 

7,139— The  Emaus  National  Bank,  Emaus,  Pennsylvania.    Capital 
$50,000.     John   8.    Yeager,  President;   Edwin  E.  Lorentz' 
Cashier. 

7,140— The  Citizens'  National  Bank  of  Garland,  Texas.  Capital 
$50,000.  Ben  O.  Smith,  President;  Frances  P.  Smith,  Vice- 
President.  T.  N.  Hickman,  Cashier.  Alice  P.  Hickman,  As- 
sistant CashlM. 

7,141— The  American  National  Bank  of  Montgomery,  Alabama.  Cap- 
ital, $100,000.  Wm.  Berney,  President;  J.  W.  Black,  Vice- 
President;  8.  L.  Tyson,  Cashier;  A.  J.  Jones,  Assistant 
Cashier. 

7,142— The  Cass  County  National  Bank  of  Caiselton,  North  Dakota. 
Capita!,  $25,000.  Robert  Riddell,  President;  N.  M.  Young, 
Oafhler. 

7,143— The  First  National  Bank  of  Lake  Park,  Minnesota.  Capital, 
$25,000.  P  M.  Joice,  President;  Owen  Wangensteen,  Vice- 
President;  J.  E.  Bakke,  Cashier;  G.  M.  Hopp,  Assistant 
Cashier. 

7,144.— The  First  National  Bank  of  Lewlsvllle,  Texas.  Capital, 
$2S,000.  B.  L.  Spencer.  President;  J.  W.  Spencer,  Vice- 
President;  E.  L.  Berry,  Cashier. 

7,145.— The  First  National  Bank  of  Aledo,  Illinois.  Capital.  $25,000. 
Thomas  A.  Vernon,  President ;  S.  F.  Everett,  Vice-President ; 
J.  L.  Vernon.  Cashier. 

7,146.— The  Farmers  National  Bank  of  Manor,  Texas.  Capital,  $25,000. 
J.  L.  Rich,  President ;  J.  W.  Hoopes,  Cashier. 

7,147.— The  First  National  Bank  of  Coviagton,  Texas  Capital, 
»25,000.  A  M.  Douglass,  President;  R.  J.  Cowley,  Vice- 
President;  F.  E.  MoLarty,  Cashier;  D.  D.  Gathings,  Assistant 
Cashier. 

7,148— The  First  National  Bank  of  Linden.  Alabama.  Capital. 
$25,000.  J.  H.  Wood,  President;  O.  H.  Miller,  Vice-President; 
W.  F.  Rhodes,  Cashier. 

7,149.— The  Kyle  National  Bank,  Kyle,  Texas.  Capital,  $25,000. 
O.  G.  Parke,  President ;  Otto  Groos,  Cashier. 

7,160.— The  Citizens  National  Bank  of  Orant^e.  Virginia.  Capital, 
$26.000. ,  President;  R.  C.  Slaughter,  Cashier. 

7,151— The  Farmers'  National  Bank  of  Strawn.  lllirols.  Capital, 
$25,000.  W.  R  Hamilton  Jr.,  President;  Edward  Lynch, 
Vice-President;  L.  T.  Tryon,  Cashier;  W.  L.  Qalnn,  Assistant 
Cashier. 

7,152— The  First  National  Bank  of  Oueamonga,  California.  Capital, 
»25,000.  David  S.  Barmore,  President;  George  C.  Bushnell, 
Cashier. 

7,163  -The  American  National  Bank  of  Tampa,  Florida.  Capital, 
$2.50,000.  Melville  W.  Oarruth,  President;  Charles  L. 
Knight,  Vice-President;  Lee  L.  Buchanan,  Cashier. 

7,154— The  Farmers'  National  Bank  of  Pleasant  Hill,  Missouri.  Capi- 
tal, $25,000.    H.  A.  Jones,  President;    B,  L.  Walker,  Cashier. 

7,155-The  First  National  Bank  of  Bicknell,  Indiana.  Capital, 
S^O.OOO.  William  D.  Lemen,  President;  Joseph  W.  Sohaffer, 
Vice-President:  Charles  A.  Balnum,  Cashier;  Thos.  E.  Pearoe, 
Assistant  Cashier. 

7,156— The  First  National  Bank  of  Mlllerstown.  Perry  County,  Penn- 
sylvania. Capital,  $25,000.  G.  A.  Rlppman,  President; 
,  Cashier. 

7.157— The  Hico  National  Bank,  Hlco,  Texas.  Capital,  $50,000.  Wm. 
Connally,  President;  J.  H.  Hill,  Vice  President;  Johh  M. 
Cage,  Cashier;  W.  P.  Barnes,  Assistant  Cashier. 

7,158— The  First  National  Bank  of  Bayfleld,  Wisconsin.  Capital, 
^25,000.  Theodore  F.  Wleland,  President;  Morgan  B.  John* 
son.  Vice-President;  Alonzo  H.  Wilkinson,  Cashier. 

7,159- The  Altus  National  Bank  of  Leger,  Olilahoma  Territory.   Capl 
tal,  $30,000      Mike  C.  Lemaster,  President;   T.  G.  Braddock 
and  Claud  Miller,  Vice-Presidents;   W.  C.  Baker,   Cashier; 
C.  W.  Hogsett,  Assistant  Cashier. 

7,160— The  First  National  Bank  of  Mount  Airy,  Maryland.  Capital, 
$25,000.    Milton  G.  Urner.  President; ,  Cashier. 

OHANaS  or  TITLE  OF  NATIONAL  BANKS. 

3,477— Thn  Farmers'  National  Bank  of  Flndlay,  Ohio,  to  the  Buckeys 

National  Bank  of  Flndlay. 
1,120— The  National  Bank  of   Rondout,  New  York,  to  The  Bondout 

National  Bank  of  Kingston,  New  York. 


5,199— The  Ontonagon  County  National  Bank  of  Rockland,  Michigan, 
to  The  First  National  Bank  of  Rockland. 

LIQUIDATION. 

2,849  -The  National  Bank  of  Christiana,  Pennsylvania,  has  gone  Into 
voluntary  liquidation  by  resolution  of  Its  stockholders  dated 
Nov.  7.  1903,  to  take  effect  Jan.  12,  1904. 

962— The  Waahineton  National  Bank  of  Westerly.  Rhode  Island,  has 
gone  Into  'voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  January  i8.  to  take  effect  January  23,  1904. 
5,904— The  Davis  National  Bank  of  St^ymour,  Texas,  his  gone  Into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
December  18, 1903,  to  take  eff^sct  January  30.  1904. 

613— The  Merohants'&  Manufacturers'  National  Bank  of  Pittsburgh, 
Pennsylvania,  has  gone  into  voluntary  liquidation  py  reso- 
lution of  its  stockholders  dated  December  17,  1903,  to  take 
eff«ot  Febraary  1,  1904. 

675— The  Iron  City  Natleoal  Bank  of  Pittsburgh,  Pennsylvania,  has 
Kone  Into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  December  17, 1903,  to  take  effect  February  1, 
1904. 

918— The  Leicester  National  Bank,  Leicester,  Massachusetts,  has 
gone  into  voluntary  liquidation  by  resolution  ot  its  stock- 
holners  dated  January  12, 1904,  to  take  effect  February  1, 
1904. 

4,599— The  First  National  Bank  of  Oxford,  Ohio,  has  gone  Into  vol- 
untary liquidation  by  resolution  ot  its  stockholders  dated 
February  2,  t<>  take  effect  February  10, 1904. 

5,805— The  Bankers'  National  Bank  of  Cleveland,  Ohio,  has  gone  Into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
Feliruary  12,  to  take  effect  Februarv  13, 1904. 

5,953— The  Farmers'  &  Merchants'  National  Bank  of  Crockett,  Texas, 
has  gone  Into  voluntary  liquldadon  by  resolution  of  its 
stockholders  dated  Februarj  18  to  take  effect  March  1,  1904. 

7,072— The  First  National  Bank  of  Dallas,  Oregon,  has  gone  into  vol- 
untary liquidation  by  resolution  of  its  stookholders  dated 
February  il,  1904,  to  take  effect  on  that  date. 
767— The  Marblehead  National  Bank,  Marbleheal.  Massachusetts, 
has  gone  Into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  January  12  to  take  effect  March  4, 1905. 

IK80LVEHT. 

4,569— The  Traders' National  Bank  of  Clarksburg,  West  Virginia,  in- 
solvent, was  placed  in  cdarge  of  a  receiver  on  Feb.  2,  i904. 

5,504— The  Citizens'  National  Bank  of  McGregor,  Texas,  insolvent, 
was  placed  in  charge  of  a  receiver  February  8. 

6,284— The  Equitable  National  Bank  of  the  City  of  New  York,  New 
York,  Insolvent,  was  placed  In  charge  of  a  receiver  Febru- 
ary 10. 

5,286— The  American  Exchange  National  Bank  of  Syracuse,  New 
York,  insolvent,  was  placed  In  charge  of  a  receiver  Febru- 
ary 11. 

5,998— The  First  National  Bank  of  Matthews,  Indiana,  insolvent,  was 
placed  in  charge  of  a  receiver  Febraary  13. 

3,581— The  Gallon  National  Bank,  Gallon,  Oalo,  insolvent,  was  placed 
in  charge  of  a  receiver  February  15,  1904. 

8,960— The  First  National  Bank  of  Billings,  Oklahoma  Territory, 
heretofore  in  voluntary  liquidation,  is  Insolvent,  and  was 
placed  in  charge  of  a  receiver  February  19, 1904. 

BE8UMPTION  OF  BUSINESS. 

3,730— The  Windham  County  National  Bank  of  DanlelsonvlUe, 
Danlelsonville,  Connecticut,  placed  In  charge  of  a  receiver 
Dec.  22, 1903,  resumed  basiness  Jan.  l?>,  1904. 

6,490— The  Alva  National  Bank,  Alva,  Oklahoma  Territory,  placed  in 
charge  of  a  receiver  January  9,  resumed  business  January 
21.  1904. 

5,638— The  First  National  Bank  of  Dundee.  Illinois,  which  was  placed 
in  charge  of  a  receiver  on  November  23, 1903,  was  author- 
ized on  February  29, 1904,  to  resume  business. 

EXPIKATION  OF  CHABTBB. 

S,119—Theoorporateexi8tence  of  The  Second  National  Bank  of  Col- 
fax, Washington,  expired  by  limitation  at  close  of  basiness 
January  16, 1904. 

APrLICATIONS  TO  OOHTBBT  INTO  NATIONAL  BANKS  APPBOTBD. 

Approved  January  8  to  February  20,  1904- 

The  Tamaqua  Banking  &  Trust  Company,  Tamaqua,  Pennsylvania, 
Into  The  Tamaqua  National  Bank.    Capital.  $l00.0oo. 

The  Bank  ot  Trenton,  Tennessee,  into  The  first  National  Bank  of 
Trenton.    Capital,  $26,000. 

The  Bank  of  Louisa,  Kentucky,  into  The  First  National  Bank  of 
Louisa.    Capital,  $30,000. 

The  Bank  of  Madison,  Florida,  into  The  FirstNational  Bank  of  Madi- 
son.   Capital,  $50,000  or  more. 

The  Citizens' Bank  of  Pennsboro,  West  Virginia,  into  The  Citizens' 
National  Bank  of  Pennsboro.  Capital,  $25,000.  Blanks  sent  to  M. 
K.  Duty,  Pennsboro,  West  Virginia 

The  jltizens' State  Bank  of  Lamberton,  Minnesota,  lnt>  The  First 
National  Bank  of  Lamberton.    Capital.  $25,000. 

The  Carpio  State  Bank,  Oarpio.  North  Dakota,  into  The  First  Na- 
tional Bank  ot  Carpio.    Capital,  $25,000. 

The  Farmers  A  Merchants'  Bank  of  Bellalre,  Ohio,  into  The  Farm- 
ers' St  Merchants'  National  Bank  of  Bellalre.    Capital,  $100,000. 

The  Farmers'  State  Bank,  Overbrook,  Kansas,  into  the  First  Na- 
tional Bank  of  Overbrook.    Capital,  $25,000. 

The  Bank  of  San  Mateo  County,  Redwood  City,  California,  into  the 
First  National  Bank  of  San  Mateo  County  at  Redwood  City.  Capital, 
$102,800. 

The  Clifton  State  Bank.  Clifton,  Kansas,  into  The  First  National 
Bank  of  Clifton.  Capital,  »25,O00.  Blanks  sent  to  C.  W.  Snyder,  cor- 
ner of  Seventh  and  Jackson  streets  Topeka,  Kansas. 

The  Bank  of  Greenwood,  Mississippi,  into  Tae  First  National  Bank 
of  Greenwood.    Capital,  $L26,OOo, 

The  Farmers  and  Merchants  Bank  of  Wenatchee,  Washington,  into 
The  First  National  Bank  of  Wenatchee.    Capital  $26,000. 


Aactlon  Sales. — Among  other  securities  the  following, 
not  regularly  dealt  In  at  the  Board,  were  recently  sold  at 
auction, 


By  Messrs.  Adrian  H.  MuUer  &  Son: 

stocks. 
600  B'way  Improvem'tCo...   80 
20  Manhattan  Co.  Bank....S20>« 
30  Unit.  N.  J.  RR.&  Can.  00.265% 
20  Westcheoter    &    Bronx 
Title  &  Mort.  Guar.  Co. 185 
100  Mechanics'  Nat.  Bank...8l7\ 
150  H.  P.  Snyder  Mfg  Co....  21 
10  Realty     Associates    of 

Brooklyn 116% 

2,000  Nat.  Eleo.  Purification 

Co $25  lot 

10  Title  Guar.  <&  Trust  Co.. 480 
2  Central  Tr.Co..l960i4-1951i« 


Slotkt. 
600  U.  S.  Bhlpbldg.  Co.,pref.$50  lot 
500 U.  8.  Shlpbldsr.  Jo.,  ooaa.$ 1 0  lot 

15  Merchants' Trust  Co 2041* 

60  Amer.  Exo  Nat.  Bk.220  220»« 
Bonds. 
$6,300  Real  Est.  Parch,  otfs. 

of  theB'way  Impr'm't  Co.   80 
$10,000  Amer.  Cot  deb.  Gs..   80 
$8,000  Kan.  City  Interurban 
By.  Co.  1st  58,  1919;   cou- 
pons No.  3  attached $  ^0  lot 

$188,000  U.  8.  Shlpbaildlng 
Co.  1st  5s 26 
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-New  York  City  Clearing  lloiis(>  llaiiks.— StnttMuent  of 
condition  for  tlio  wook  endiug  March  5,  11)04,  l>asod  ou  aver- 
age of  doily  results. 

IV*  omit  Noo  eipK»r$  (00)  in  all  casM. 


B.\NK.S. 

Capita;. 

Mirpltit. 

JAXIJIS. 

,^pi<eie. 

L*ga  Is. 

t  Deposits 

Kg. 
.I've. 

* 

* 

i 

.$ 

* 

$ 

P.O. 

Bk.  of  N.  Y. 

9,0(H1,0 

2.4S2.1 

17.500.0 

2,939,0 

1.660.0 

10,756,0 

26  8 

Maiihnt.  Co. 

'J.O.'iO.O 

2.. '>(),">  ;> 

20,295.0 

7,918,0 

2.0S9,0 

•-'6,905,0 

3'M 

Meri  li.iiila' 

2.0011,0 

l,3,><;».ii 

12,897,0 

2,008,2 

1.211,0 

14,635,1 

26  0 

Men'liauics". 

2,000.0 

2  T^.'i  '. 

13.218.0 

1.. 89 1,0 

1,725,0 

13,622.0 

267 

Aimrii'u.... 

1,600.0 

S.-'l-^S,? 

20.190.0 

4.000,2 

2,049,9 

22,0116,0 

27-4 

Phoonu  ... 

1,000.0 

s;m.7 

3,768.0 

082.0 

222,0 

3,383,0 

26-6 

City 

25,000.0 

17.40.f.O 

146.338,9 

45.436,7 

G.629,0 

166.643,8 

334 

Ctieiinoal  .. 

300.0 

7,637,0 

24.055,1 

4,972,1 

1,801,8 

23.482,1 

28-8 

Merch.  Kx  . 

600,0 

;it'.o,i 

6,297,0 

969,1 

665,5 

6,741,8 

.'6-7 

GalUtvn.... 

1.000,0 

2,'J07.1 

7.470.4 

837.4 

656,6 

6.125,6 

27-1 

But.*  Urov 

300,0 

110,0 

1.8, •..').  2 

659,4 

46,7 

2,253.9 

26-8 

MtvlLiVTra. 

700,0 

381,3 

4,180,0 

624,0 

444,0 

4.390,0 

22  0 

Qrt'onwich . 

500,0 

520,6 

2.155,7 

395,0 

393.3 

1,941,9 

40-6 

lieatU.Mfrs. 

60t).0 

514,2 

4.809,3 

2,241,3 

293.9 

0.085,4 

41-6 

Aint>r.  Eich. 

5.000.0 

3,964.7 

29.897,0 

3,373,0 

2,193,0 

22.781,0 

24-4 

Commeroe.. 

25.000,0 

11.358,8 

153,600,0 

27,436,7 

8,844,9 

141,473,6 

25-6 

kf  ercautile . 

3,000.0 

4.115,3 

24.764,2 

4,247,0 

l,--'54,9 

21,664,4 

20-4 

Pacirti- 

422,7 

lio7,8 

2.968,2 

460,9 

435.0 

3.642,4 

24-6 

Chiilham  ... 

450.0 

1,069.7 

6,937,3 

686,1 

886,0 

6,843,9 

26-1 

People'8  ... 

200.0 

397.1 

2,150,5 

98,3 

691,5 

2,568,2 

26-9 

N.  America 

2,1100.0 

2.060,5 

16.981,1 

2,035,0 

1,447,9 

14.640,1 

237 

Hanover  ... 

3.000.0 

6,404,3 

47.852,8 

11,641,4 

4,672,1 

59,069,0 

27-6 

Irving 

1.000,0 

1,029,8 

5,911,0 

696,1 

501,8 

5,047,0 

23-7 

Citizens'    .. 

1,550,0 

667,9 

7,293,4 

1,839.1 

358,9 

8,267.3 

26-6 

Nassau  

500.0 

316,5 

2,586,6 

252,2 

310,6 

2.971,6 

18-9 

Mar.Jfc  Full. 

1,000.0 

1,234,2 

6.599,7 

1.377,4 

609,3 

6,903,5 

28-V 

Stioe>&Ltlir. 

1,000,0 

357,6 

7,236,0 

1,939,6 

224,4 

8,658,6 

24-9 

Corn  Kxcli . 

2,000,0 

3,3(!1,0 

29,209,0 

5.936,0 

2,8ii6,0 

35,526,0 

24-8 

Oriental  ... 

750,0 

1,055,5 

6,909,2 

303,2 

1,592,8 

7,021,9 

27  0 

Imp.  A  Trail 
Park  

1,500,0 

6,579,2 

24,190.0 

4,235,0 

1,282,0 

21,772,0 

•26-3 

3,000,0 

6,950,6 

64,300,0 

17,839.0 

3,810.0 

75,304.0 

28-7 

East  River 

250,0 

136,7 

1,133,9 

112.7 

194,6 

1,223,2 

2.'>-i 

Fourth   .... 

3,000,0 

2,980,0 

Vil, 799,8 

3,480,6 

2,759,0 

24,700,4 

25  2 

Central 

1.000,0 

573,3 

9,362,0 

2,146,0 

840,0 

11,201,0 

2b-6 

Second    

300,0 

1,378,1 

8,990,0 

1,113,0 

1,452,0 

9,750.0 

26-3 

First    

10,000,0 

13,830,0 

83,726,5 

20,629,3 

2.163,8 

76,947,9 

29-6 

N.Y.Nt.Ex. 

1,000,0 

888,4 

7,276,0 

1,247,9 

488,7 

6.552,5 

26-4 

Bowery    ... 
N.  Y.  Co... 

250,0 

774,7 

2,700,0 

384,0 

259,0 

3,057,0 

210 

200,0 

657,3 

4,397,7 

941,4 

470,7 

5,674.7 

24-8 

German  Am 

750,0 

511,9 

3,578,7 

628,7 

217,6 

3,458.1 

24-4 

Chase 

1,000,0 

3,895,0 

43,544,4 

12,181,9 

1.695.1 

52,512,4 

26-4 

FUlh  Are.. 

100,0 

1,714,1 

8,941,8 

2.176,6 

317,0 

9.725,5 

25-6 

German  Ex. 

200,0 

668,2 

2,610,5 

165,0 

705,0 

3,420.2 

25-4 

Germania  .. 

200,0 

872,2 

3,109,5 

423,9 

611,5 

4,934,0 

20-9 

Ldncoln 

300,0 

1,302,5 

10,422,3 

666,3 

2,053,2 

10,830,4 

251 

Gartield 

1,000,0 

1,242,9 

7,237,5 

1,525,9 

275,5 

7,169,0 

20-1 

FUth    

250,0 

377,3 

2,358,0 

421,9 

186,4 

2.474,1 

24-6 

Bk.  ofMet.. 

1,000,0 

1,367,9 

8,232,6 

1,563,4 

689,1 

9,442,1 

23-8 

West  Side.. 

200,0 

538,5 

3,144,0 

634,0 

332,0 

3,866,0 

24-9 

Seaboard  .. 

600,0 

1,410,9 

15,413,0 

2,874,0 

1,789,0 

18,173,0 

2.0-6 

IstX.Eklyn 

300,0 

579.6 

4,547,0 

640,0 

527,0 

4,751,0 

24-5 

Liberty 

1,000,0 

1,922,4 

10,661,7 

2,155,9 

240,0 

9,337,4 

25-6 

N.  Y.Pr.Ex 

1,000,0 

492,9 

4,824.3 

889,4 

335,7 

4,867.4 

25-0 

New  Amst. 

500.0 

542.6 

5,773,0 

826,2 

638,7 

6,520,4 

22-4 

Astor  

350.0 

566,8 

4,818,0 

1,090,0 

101,0 

4,900,0 

25-5 

Total... 

115,572,7 

133,180,1 

999,918,4 

219.192,4 

70.899.4 

10405938 
t 

27-8 

t  Total  United  States  deposits  included  $39,137,200. 

Reports  ol  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Mar.  5,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  COO)  in  all  cases. 


Deposit  with 

BANKS. 
00s  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Leg.  T. 
&Bank 

Net 
Deposits 

Jnvest- 

Specie. 

CLear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  City. 

Boroughs  0/ 

Man&Br'nx 

$ 

$ 

^: 

$ 

$ 

$ 

$ 

$ 

Colonial 

100.0 

225.4 

2,077,2 

47,0 

200,9 

308,0 

487,7 

2,807,0 

Columbia  .. 

300,0 

279,7 

3,043,0 

160,0 

109,0 

279,0 

3,0 

3,158,0 

14tli  Street. 

100.0 

105,0 

1,679,3 

91.9 

71,5 

388,5 

100,0 

2,163,5 

Gansevoort. 

200.0 

73,4 

1,709,3 

20,6 

116,3 

112,3 

61,7 

1,885,3 

Hamilton  .. 

200,0 

127,0 

2,702,6 

168,8 

86,3 

114,4 

100,0 

2,950,0 

Mt.  Morris 

250,0 

113,4 

2,226,5 

119,6 

96,5 

282,4 

54,8 

2,852,6 

Mutual  

200,0 

156.5 

2,319.7 

26,8 

200,4 

303,9 

2,479,4 

19th  Ward  . 

200,0 

206,3 

1,269,7 

30,6 

114,1 

389,4 

382,6 

1,871,1 

Plaza 

100,0 

247,0 

2,737,5 

145,0 

137.0 

483,0 

3,193,0 

Biverside  .. 

100,0 

106,4 

1,091,9 

15,3 

110,5 

76,7 

65,6 

1,185,6 

State    

100,0 

577,4 

6,907,0 

442,0 

253,0 

174,0 

1,086,0 

8,426,0 

12th  Ward  . 

200,0 

108,3 

1,491,0 

52,0 

188,0 

132,0 

1,913,0 

23d  Ward  .. 

100,0 

96,2 

1,305,9 

54,7 

135,0 

108,^ 

79,0 

1.574,5 

Yorkville  .. 

100,0 

283,3 

1,863,8 

63,8 

181,3 

212,9 

1,8 

2,030,5 

Fidelity 

200.0 

117.8 

728,6 

11,0 

42,8 

55,0 

708,0 

Varick    

100,0 

65,5 

678,2 

6,0 

62,2 

58,2 

44,5 

727,3 

Jeiterson  .. 

400.0 

270.8 

1,882,7 

7,6 

72,8 

169,8 

1,4 

1,737,3 

Century  ... 

100,0 

53,7 

656,8 

19,4 

26,4 

45,6 

71,1 

675,7 

Wash.  Hgts 

100,0 

124,5 

554,5 

10,5 

22,3 

161,3 

511,6 

United  Nat. 

1,000,0 

112,9 

2,004,7 

219,6 

47,3 

78,7 

1,220,2 

Borough  ot 

Brooklyn. 

Broadway  . 

150,0 

331.6 

1,977.4 

11.4 

176,6 

386.4 

2,201,1 

Brooklyn  .. 

30o,0 

168,1 

1,447,1 

93,6 

51,8 

360,9 

25,2 

1,677,6 

Mfrs.'Nat.. 

252,0 

520,8 

3,046.9 

279,9 

83,6 

460,3 

50,0 

3,442,3 

Mechanics' 

500,0 

391,5 

5,740,1 

183,9 

366,6 

962,6 

65,0 

7,150,6 

Merchants' . 

100,0 

56,3 

1,027,8 

8,9 

51.2 

79,8 

10,0 

1,071,7 

Nassau  Nat 

300,0 

730,1 

4,375,0 

180,0 

295,0 

737,0 

16,0 

4,472,0 

Nat.  City  .. 

300,0 

576,6 

3,237,0 

136,0 

310,0 

980,0 

192,0 

4,293,0 

North  Side. 

100,0 

172,1 

954,1 

10,7 

64,0 

32,7 

226,9 

1,039,2 

Peoples 

100,0 

171,3 

1,231,5 

49,8 

128,1 

129,5 

88,9 

1,417,9 

17th  Ward  . 

100,0 

83,9 

593,1 

11.0 

56,4 

70,4 

71,9 

638,9 

gpragueNat 

200,0 

252,1 

1,149,0 

94,0 

25,0 

195,0 

24,0 

1,125,0 

tTnion 

200,0 

123,8 

1,243,2 

42,9 

85,8 

89,5 

243,0 

1,401,7 

vvauaijout  . 

100,0 

80.0 

742,2 

42,5 

22,7 

45,6 

42,9 

720,0 

Borough  ... 

200,0 

84,8 

1,524,9 

15,0 

104,1 

124,2 

46,6 

1.615,1 

Borough  o/ 

Bichmond. 

lstNat.,S.r. 

100,0 

107,5 

707,1 

47,3 

10,0 

204,5 

766,9 

Jersey  City 

First  Nat... 
Hudson  Co. 

400,0 

1,043.6 

3,866,9 

153,7 

266,4 

1,874,4 

906,7 

6,255,6 

National  . 

250,0 

651.1 

2,063,5 

83,3 

66,5 

153,8 

50,4 

1,623,2 

Second  Xat. 

250,0 

292,7 

1,110.4 

63,7 

15,9 

2-'5.9 

67,0 

1,056,6 

S'hird  Nat.. 

200,0 

285,8 

1,080,7 

66,0 

82,3 

720,3 

48 

1,748,2 

HOBOKEN. 

yiTstNat... 

110,0 

527,1 

2,289,2 

134,4 

22,5 

242,8 

135,2 

2,280,8 

Second  Nat. 

125,0 

146,2 

1,058,6 
79.395,6 

43.2 

40,1 

64  3 

104,5 

1,154,0 

Tot.  Mar  5 

8,487,0 

102475 

3,463,3 

4,598,2 

120737 

4  910,2 

91  221  0 

Tot.  Feb  27 

8,487,0 

102475 

78,987,2 

ci,552.3 

4,848,0 

117210 

4,847,4 

90,726  7 

Tot.  Feb  20 

8,487,0 

102475 

78,572,3 

3,539,3 

4,999,1 

114732 

5,037,9 

90,357,2 

New  York  City,  KuHton  an<l  IMiiladelpliia  Banks.— Ueiow 
is  a  suininary  of  X\m  weekly  returns  of  the  Chiarinfj;  Hou.sc 
Hanks  of  New  York  City,  Boston  and  Philadelphia.  The  Now 
York  liguies  do  not  include  results  for  non-member  banks. 

H'fi  ());ii7  two  ciphers  (00)  in  all  these  fif/urcs. 


BANKS 


N.  Y. 

Feb  18 

Feb  20 
Feb  2  7 
Mar  5 

liON. 

Feb  20 
Feb  27 
Mar  6 
Philiu 
Feb  20 
Feb  27 
Mar  6 


Capitals- 
Nurplu.i. 


248.762,8 
248,752,8 
248.762,8 
248,762,8 

62,635,4 
62,63.5,4 
62,636,4 

48.167,1 
48.167,1 
48,167,1 


Loans. 


$ 
990,569.9 
994,43,8,8 
9ilO,20!M 
999,918,4 

178,045,0 
175,629,0 
173,053,0 

186,600,0 
186,072,0 
186,387,0 


Specie. 


206,647,6 
213,606,7 
217,351,7 
219.192.4 

14,504,0 
13,924,0 
13,667,0 


Legals. 


71.321,1 
70,906,3 
71,778,6 
70,899,4 

5,511.0 
5,271,0 
6,006,0 


69,673,0 
60,082,0 
63,345,0 


De. 
posits. ^ 


$ 
10263575 
10280256 
10279204 
10405938 

192,060,0 
190,435.0 
190,286,0 

219,238.0 
218,897,0 
220,801.0 


Circu- 
lation. 


$ 
40,737,1 
40,651,6 
40,219,3 
39,169,6 

6,854,0 
7,000,0 
7,lOO,0| 

10,467,0 
10,552,0 
10,565,0 


Clcarinf/s. 


1,070,202,4 

1,009,365,4 

891,349,7 

1,076,780,5 

118,765,8 
101,952,6 
118,120,5 

103,667.3 

92,273,2 

104.702,5 


t  Including  for  Boston  and  Philadelphia  the  item  "duo  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  MaroU,5  to  $6,363,000  j  on  February  27  to  $6,375,000. 

Imports  and  Exports  lor  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Mar.  3,  and  for  the  week  ending  for  general  merchandise 
Mar.  4 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


I'or  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

General  Merchandise 

$2,831,202 
14,172,607 

$.3,042,779 
8,141,401 

$2,948,884 
9,568,026 

$2,318,230 
10.526.195 

Total 

Since  Jan.  1. 
Dry  Goods 

$17,003,809 

$25,406,368 
85,393,510 

$11,184,180 

$29,576,440 
77,558,773 

$12,517,510 

$25,220,261 

72,307,788 

$12,844,425 
$22,310,117 

General  Merchandise 

74,968.828 

Total  9  weeks 

$110,799,878 

$107,135,213 

$97,528,049 

$97,278,945 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  foUowiiig  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Mar.  7,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

$9,345,243 
82,123,506 

$14,825,800 
81,982,985 

$8,950,207 
74,826,855 

$13.1)49,397 

Previously  reported.. 

87.842.815 

Total  9  weeks 

$91,408,749 

$96,808,785 

$83,777,062 

$101,492,212 

NOTE.— As  the  figures  of  exports  as  reported  by  the  New  York  Cusrom 
House  from  week  to  week  frequently  show  divergence  from  the  montlily 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Mar.  5 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  iq 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  YORK 


EXPORTS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$1861735 

620 

70,000 

$2,000 

l,14(Y,i54 

16,120 

201,000 

2,000 

$4'288 

85 

110,687 

850 

$2,047,346 
598  300 

France.        ..  ... ... 

Germany    ..... .... 

1,146,450 
33  593 

West  Indies  

Mexico 

14  017 

South  America 

294,058 

All  other  countries 

15,494 

Total  1904 

$251,355 

29.157 

3.871,566 

$1,018,435 
2i;578 

$1,361,274 

1,532,725 

13,688,014 

$8,191,963 
301,559 

59,313 

"soisbo 

4,996 

$115,910 
266,333 
205,597 

$ii385 

462 

2,400 

$4,149,258 

1,068,881 

550  917 

Total  1903 

Total  1902 

Silver. 

Great  Britain 

France i 

Germany . ..... 

.$4  930 

West  Indies 

57  405 

Mexico 

79  059 

South  America 

25,068 

A 1 1  oth  er  cou  n  tri  es 

498 

Total  1904 

.■t^l,040,013 
812,406 
252,631 

$8,638,631 
7,367,322 
7,626,617 

.$4,247 

2,024 

19,366 

$166,960 

Total  1903 

120  031 

Total  1902 

243,49» 

Of  the  above  imports  for  the  week  in  1904,  $1,000  were 
American  gold  coin  and  $2,585  American  silver  coin.  Of  the 
exports  dming  the  same  time  $96,355  were  American  gold 
com  and  $20,550  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


Sp( 


encer     Trask     &     Co,, 
Bankers, 

WILLIAM  &  PINE  STREETS,  ....         NEW  YORK* 

Special  circular  carefully  describinor 
the  property  covered  by  an  Electric 
llluminatinor  Company  First  Mortgage 
Gold  Bond,  paying  the  investor  5%. 

INVESTMENT    SECURITIES. 

Members  N.  Y.  Stock  Exchange.  Branch  Office.  65  State  St .  Albany 


Moffat  &  ^VH1TE, 

Members  Ne'«v  Vork  Stock  Exchanne, 

1  NASSAU  STREET.  CORNER  WALL. 

JDealers  in  Invcistineut  Securities. 

Tel.  5820-58;il  Cortlaadt.  Telephone  8iooks  a  SpecinUy. 


y 


Mar.  12,  1904.  J 
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^anli^rs^  (^azttU. 


For  Dividendi  see  page  joqo. 


WALL,   STREET,  FRIDAY.  MARCH  11,  1904.-4  F.  M. 

The  Money  Market  and  Financial  Situation.— The  security 
markets  have  continued  exceptionally  dull,  narrow  and 
featureless  this  week.  There  was  a  little  show  of  activity 
during  the  early  days,  but  later  business  on  the  floor  of  the 
Stock  Exchange  has  been  almost  at  a  standstill  for  hours 
together  and  the  total  transactions  of  a  day  -  Thursday — 
the  smallest  in  recent  years. 

No  new  factors  of  importance  have  been  introduced  to 
bring  about  the  present  state  of  things,  but  those  heretofore 
existing  are  more  effective.  Perhaps  when  the  Northern 
Securities  decision  has  been  handed  down,  the  Panama 
Canal  payments  made,  the  effect  of  the  recent  unusually 
cold  and  stormy  winter  upon  railway  operations  removed, 
and  the  export  movement  of  our  agricultural  products 
is  not  retarded  by  speculatively  high  prices,  investors  will 
be  more  interested  in  the  security  markets,  and  business  in 
Wall  Street  restored  to  more  normal  conditions. 

To  the  foregoing  hindrances  to  activity  at  the  moment 
there  must  be  added,  of  course,  the  more  permanent  and 
uncertain  one  of  the  war  in  the  Far  East,  the  possible  effect 
of  which  no  one  will,  we  imagine,  at  present  attempt  to 
forecast.  Up  to  this  writing  its  influence  has  been  almost 
wholly  reflected  from  a  nervous  and  apprehensive  feeling  in 
Europe,  causing  more  or  less  liberal  sales  of  American 
securities  there. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  \%  to  2  per  cent.  To-day's  rates  on  call  were  1%  to 
2  per  cent.  Prime  commercial  paper  quoted  at  43^@5  per 
cent  for  endorsements  and  i%@5}4  ?•  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £345,209  and  the  percent- 
age of  reserve  to  liabilities  was  49*93,  against  48'88  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  2,525,000  francs  in  gold 
and  of  1,425,000  francs  In  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Mar.  5  showed  an  increase  in  the  reserve  held  of 
$961,500  and  a  surplus  over  the  required  reserve  of 
$29,943,350,  against  $33,150,200  the  previous  week. 


1904 
Mar.  B 

JHfftrtnatt 

from 

prtvious  %e$tlc 

1903 
Mar.  7 

7903 
Mar.  a 

Capital 

* 

116,672,700 

133.180.100 

999,»I8,400 

39,169,600 

•1,040,693,800 

219,192,400 

70,899,400 

290,091,800 
260,148,460 

9 

110,822,700 
122,764.400 
989,693,800 

42,919,500 
936,639.700 
163,658,600 

66,168,300 

234,826,900 
234,169,925 

t 
83  022  700 

Cnrplns  ........... 

Ino"9,7d9,300 
Deo    1.049,800 
Ino  12,673,400 
Ino    1,840,700 
Deo       879,200 

Ino       961,600 
Ino'  8,168,350 

108  302  600 

lioana  A  dlBOOimta 

Clrcnlation 

Met  deposits 

Bpeole ........ 

936,102,100 

31,836,600 

1,005,666,700 

184.629,600 
70,846,600 

256,875,100 
261,416,676 

Legal  tenders 

Beserreheld 

36  p.  0.  of  deposits 

Bnrplna  reserve 

29,943,860 

Dec    2,206,860 

666.976         8,968.426 

'  $39,187,300  United  States  deposits  Inoladed,  against  $38,761,900  last 
ireek  and  $40,312,600  the  oorreapondlnir  week  of  last  year.  With  these 
United  States  deposits  eliminated,  the  snrplns  reserve  wonld  be  $39,727,650 
on  March  5  and  $41,840,676  on  February  27. 

MOTB.— Betnrns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — ^The  foreign  exchange  market  was 
dull  and  without  special  feature  this  week,  with  a  generally 
firm  undertone;  exports  of  gold  to  Argentina  were  $1,250,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84i^  for  sixty  day  and  4  873^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were 
4  84  @4  8410  for  long,  4  8670@4  8680  for  short  and  4  87@ 
4  8710  for  cables.  Commercial  on  banks,  4  8370@4  8380,  and 
documents  for  payment,  4  83 @4  83^.  Cotton  for  payment^ 
4  83@4  831^;  cotton  for  acceptance,  4  8370@4  8380,  and  grain 
for  payment.  4  83>^@4  833^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  6  183^*@5  18^^  for  long  and  5  16^t@5  16^  for  short. 
Germany  bankers'  marks  were  94^@94  13-16  for  long  and 
95  3-16@953^t  for  short.  Amsterdam  bankers'  guilders  were 
40  1-16@40 1-16T[  for  long  and  40i4Tr@40  5-16t  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f .  16  c;  week's 
range,  25  f.  17  c.  high  and  25  f .  16  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


-Bhort.- 


-Cablee. 

4  87       '3  4  8710 
4  8695  '9  4  8705 


8UrUng  Actual— 

High...  14  84            '9  4  8410  I  4  8670  '3  4  8680 

I<ow...  14  8380       '9  4  8390  I  4  8666  -9  4  8666 

Paris  Bankers'  Franes— 

High...  I  5  18>4*      'a>  6  18>4  I  6  lO^et  '9  6  16«at 

tiow  ...  I  6  18»4*      «  6  18»4  I  6  16»«*  ■»  6  16»et 

Osrvuiny  Bankers'  Marks— 

High...  I     94»4         -9  94i«is  I  968i«t  '9  96»i, 

lH>w....  I     94^        '9  94^4  I  95  •«  ®  968,et 

Awutsrdam  Bankers'  Ouilders— 

High...  I     40ii6       «  401,81;  I  40>«1I  «  40»i«*      I       

lM>w....  I     40ii«       «  40ii6ll  I  40>4**  -9  4OJ4D        I       

I.eas :  ♦  ii,  of  1%.  t  H»  of  1%.  t  «,t  of  1%.    Plus :  H  he  of  1%.  •  *  ^s*  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  Tork  at  the  under-mentioned  cities  to-day:  Savannah, 
12c.  per  $1,000  premium;  Charleston,  35c.  per  $1,000  pre- 
mium ;  New  Orleans,  bank,  25c.  per  $1,000  discount®  par; 
commercial,  50c.  per  $1,000  discount;  Chicago,  par  @  10c.  per 
$1,000  discount;  St.  Louis,  25c.  per  $1,000  premium;  San 
Francisco,  $1  25  per  $1,000  premium. 


State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  been  better  supported 
than  the  stock  market,  both  as  to  volume  of  business  and 
prices.  The  daily  transactions  in  this  department  averaged 
about  $1,400,000,  par  value,  and  the  few  cases  where  quota- 
tions are  fractionally  lower  are  offset  by  higher  prices  in 
other  cases. 

Consolidated  Tobacco  4s  have  been  the  most  active  bonds, 
and  after  declining  about  a  point  have  nearly  recovered  the 
loss.  United  States  Steel  5s  have  also  been  active  and  steady. 
Wabash  debentures  showed  a  tendency  to  decline  on  limited 
offerings.  Atchison,  Union  Pacific  and  Baltimore  &  Ohio 
issues  have  been  relatively  strong  and  active.  Otherwise 
the  business  has  been  fairly  well  distributed  and  prices 
generally  steady. 

United  Stales  Bonds.— No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following: 


SB,  1980 registered 

3s,  1930 oonpon 

38, 1930,  smaJ.registered 

38, 1930,  small coupon 

88, 1918 registered 

88, 1918 coupon 

88, 1918,  smaU.reglstered 

88, 1918,  small coupon 

48, 1907 registered 

48, 1907 coupon 

48, 1936 registered 

48, 1926 oonpon 


Intsrsst 
Periods 


Q— Jan 
Q— Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 


Mar. 
6 


*104Js 
*106 


*106 
*106i» 

*i06>i 
*106>« 
*107»a 
*132>4 
*182>« 


Mar. 
7 


'104»8 
»106 


*106 
"lOeia 

*i06>« 
*  106  Hi 
'1071* 
*132'4 
*132i9 


Mar.     Mar. 
8  9 


•104  "a 
♦106 


•106 
*106>a 

•ioi'i 
-loeiu 

*107»a 
*132i« 
*132H> 


'104H 
'106 


•106 
*106ia 

'1061^ 
*106S 
*107i9 
♦132>« 
*132>a 


Mar. 
10 


'1041a 
106 


Mar. 
11 


•104  Vi 
•106 


•106 
-106>9 

♦i06'4 

*106>a 

•1071a 

13314 


*106 
•10613 

•ioe'i* 

•1061a 
•1071a 
*182i« 
*182ia'.*132ia 


•This  is  the  price  bid  at  the  morning  board;  no  smis  was  made. 

Railroad  and  Mlscellaneons  Stocks.— The  stock  market 
was  more  active  on  Monday  and  Tuesday  than  at  any  time 
last  week,  but  this  improvement  has  not  been  maintained, 
and  the  transactions  at  the  Exchange  on  Thursday  were  the 
smallest  recorded  since  the  spring  of  1896.  To-day's  market 
has  been  less  inactive  but  generally  weak. 

All  classes  of  shares  have  shown  a  tendency  to  weakness, 
but  fluctuations  have  generally  been  narrow.  There  have 
been  few  exceptional  features.  Of  the  railway  list,  Pennsylva- 
nia has  been  by  far  the  most  active,  and  was  notably  weak 
on  rumors  that  a  new  loan  would  be  negotiated  by  the  com- 
pany. This  rumor  was  subsequently  put  at  rest  by  an  official 
statement  in  regard  to  the  matter,  and  some  recovery  has 
been  made.  Delaware  &  Hudson,  more  freely  offered  than 
usual,  suffered  a  further  decline.  Closing  at  151  to-day,  it 
is  17  points  below  the  selling  price  in  February.  Brooklyn 
Rapid  Transit  has  also  been  active  and  covered  a  range  of 
nearly  3  points.  Metropolitan  Street  Railway  closes  4  points 
lower  than  last  week. 

As  might  be  expected  in  such  a  market,  industrial  stocks 
have  been  neglected  and  are  generally  lower.  Corn  Prod- 
ucts was  especially  weak,  New  York  Air  Brake  and  Westing- 
house  lost  3  points  and  General  Electric  and  Colorado  Fuel 
&  Iron  are  substantially  lower. 

For  daily  volume  of  business  see  page  1102. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WttK  Finding  March  11 


▲Uls-Chalmera  Co 

Preferred 

Amer  AKrical  Chem 

Amer  Beet  Sugar 

AmerTobacoo  Co.  pret.. 

Commercial  Cable 

Detroit  City  Gas 

General  Chemical,  pref.. 
Knick  Ice  (Chicago),  prf 
Nat  Bnam  &  Htamtilng.. 
Borne  Water  &  Ogdensb. 

Standard  Mining 

United  Fruit 


Hales 
lor 
Week 


160 

1,821 

10 

100 

16 

146 

200 

100 

100 

250 

36 

100 

100 


Bangs  Jor  Week 


Mar  9 
Marll 
Max  8 
Mar  9 
Mar  9 
Mar  9 
Mar  5 
Mar  7 
Mar  5 
Mar  S 
Marll 
2-66  Mario 
97»,Mar  fl 


12 

60 

14 

21 

133 

186 

76 

96 

66 

20 

183 


Mar  9 
Mar  5 
Mar  8 
Mar  9 
Maill 
Mar  6 
Mar  6 
Max  7 
Mar  6 
Mario 
Marll 
2  65  Mario 
97  4M»r    9 


12 

66 

14 

21 

134 

191 

76 

95 

66 

20 

132 


Bcmge  sines  Jan.  1. 

7    Jan 

16    Feb 

60    Mar 

64'8Feb 

13i4Feb 

l4\Jan 

21    Mar 

21    Mar 

130i4Feb 

185    Jan 

163  4  Jan 

193    Feb 

74i«Feb 

76iaJan 

94    Feb 

95    Mar 

48  Van 

66    Mar 

17    Jan 

21    Jan 

131    Jan 

132    Mar 

226  Feb 

2-66  Mar 

96    Feb 

fl7i«Mar 

Outside  Market. — Very  little  interest  has  been  manifested 
in  the  market  for  unlisted  securities  this  week.  Trading  has 
been  extremely  light,  and  outside  of  a  few  prominent  issues 
price  changes  have  been  narrow  and  unimportant.  Northern 
Securities  furnished  the  leading  feature  of  the  trading,  both 
as  regards  activity  and  price  fluctuations;  on  transactions 
aggregating  about  17,000  shares  the  price  of  this  stock  moved 
down  irregularly  from  88  to  84^8,  and  closed  to-day  at  85. 
Seaboard  Air  Line  common  declined  from  lOj^  to  9%  in  the 
early  part  of  the  week,  but  later  it  advanced  to  il;  to-day 
the  price  again  sank  to  10;  after  a  gain  of  %  *o  1^3^  the  pre- 
ferred shares  on  Monday  dropped  to  16i|,  the  following 
day  strength  developed  and  by  Thursday  the  price  had 
moved  up  to  18;  to-day,  however,  weakness  again  ap- 
peared and  the  price  fell  to  16^;  the  close  was  at 
16Jg  ;  the  new  5  per  cent  bonds  (w.  i.)  rose  ^%  points 
to  821^.  Standard  Oil  declined  from  627  to  620^,  but 
later  recovered  to  625.  After  a  gain  of  1%  points  to  5%, 
American  Can  common  dropped  back  to  4%  ;  the  preferred 
rose  from  383^  to  40,  but  subsequently  reacted   to  38^. 


Pacific  Packing  &  Navigation  common  rose  lli  points  to  1^, 
while  the  preferred  gained  ^%  points  to  5.  American  Chicle 
common  lost  7  points  to  90.  Light,  Fuel  &  Power  of 
W.  Va.  advanced  from  30}^  to  32,  then  dropped  to  27,  and  at 
the  close  to-day  recovered  to  28^.  Greene  Consolidated 
Copper  rose  %  point  to  10^  in  the  early  part  of  the  week, 
but  subsequently  it  declined  to  lOJ^.  Tennessee  Copper 
moved  up  4  points  to  32. 
Outside  quotations  will  be  found  on  page  1102. 
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«)r('lII'YIN<J    T\V«»     i'A4;KS 


STOCKS— HJen£ST  AKD 

LOWilST  SALi  i'A'/CA-.S 

st«k;ks 

Sates  01 

Jiaiu/e  lor  Year  71)04 
On  Oasis  0/  100-sharelots 

h'anr/e  for  Previout 
Year  (1003} 

ilareh  S 

.Varch  T 

.Van-h  S 

ti'tilHemiav 
March  9 

Thumtiav 
March  10 

trill  av 
March  11 

NEW  YOKK  STOCK 

the 

Week 

Sharex 

KXCHANGK 

Lowest 

Jliahest 

Lowest 

JUfihesl 

llnllroiidN. 

•as       27 

•as       27 

•23       27 

•2,<       27 

•23       27 

•23       27 

A  nn  Ail)or 

^  Uo    iinM 

27     Jan  22 

27    Jan  22 

25     Dec 

41     Jan 

•5_'       50 

•52       56 

•5'J       3ti 

■52       o7 

•52       66 

♦52        57 

J5234  Jan    S 

554     Feb    1 

54  Hi  Dec 

09     .Ian 

65 >9  6:.% 

64  "s.    6J 

l>4"8    657^ 

64  •»    6514 

04^8    CSV 

64 14    6  1  Tg 

\toli.  Topoka  &  Sanui  F«>. 

47,Ss(t 

04     Feb 24 

70-HKeb    2 

54     ,\usr 

S9-'sJiiu 

8l»       85) 

M8'\,    89 

•SSa,     S9-'« 

8S1-J    88\ 

iX-i\      8834 

88I4    HSi.2 

Do    ]>rff 

1.327 

87''V.'au    (i 

923.1  .J an  22 

84'isi.'Vut; 

10:!  1-2  J  au 

H%    75  V 

73'4    73 », 

7  I '4    75  iv 

74       74  S; 

74 14    74^8 

73-'^    74 14 

l)ultlniorp  A  Ohio 

l>  Do     i)ref. 

61,375 

73\Feb2l 

85^8  .J  .11127 

7 1  "8  Slip 

104      Jail 

89  >4    88  >4 

«8S       S8 
38>a   *{)\ 

•SH        90 
4l»>4     41=V 

«8S       88 
40       41 '^ 

•88       90 
40'V    403j 

*87»8    90 
3934    403t, 

258 
70,545 

8708  l<'obl9 
38     Feb 21 

92     Jan  28 
52i4Jan    2 

S2'4  J'ly 
29  la  Sep 

9(i 3,  Keb 

»\)'4     41'-. 

Mrooklyu  Hai)nrrr.in9il.. 

71  i8  Feb 

•118     1M\ 

'lis    12034 

•118     120 

•118     12.) 

•118     120 

HulValo  Kodi.  &  I'ltt.sb'R. 

llSViMar  2 

127     Jan  12 

121     Nov 

150      Keb 

•13'J     

iVo"  Wi" 

•132      

llti>-j  lUi'f. 

'1S2      

nomioi-j 

•132      

no>.jiio\ 

♦132      

10934  110-«H 

Do    ])rot 

8,606 

i()934  M"arli 

i2ii4Jiiii22 

14  0     Sep 
115-''8t)Ot 

100      Feb 

IIOMIO^ 

(  ^aiiaiUan  Pacillc 

V  Ainaila  SoiitUcni 

138^1  Feb 

•ftaVi    6-4 v. 

•6;!'-j    65 

•oai-.-   04  Hi 

"631-2    01  Hj 

•031-2    641-^ 

•63  Vj    04  Vi 

60     Jan  15 

68i4J.'in    2 

57  la  Sep 

7si.2Jau 

•S6o     166 

•15:1      156 

•153      156 

•153      156 

•153      150 

*163     150 

Central  ot  New  Jor«oy... 

154  la  Fob  211 

I6334  Janli) 

153     Oct 

190     Jan 

W*    2tf», 

2i'>4    29>-.' 

29  »4    30 

'29        30 

•29       30 

2334    283j 

Chesapeake*  Ohio 

1,550 

2834  Marl] 

36     Jan  28 

27I4N0V 

53  la  J  an 

38^8    3"->^ 

3;",    39  Si 

}39        30 

391.2    391-2 

39       39  H 

38-18    39\ 

Chicago  ifc  Alton 

3,125 

33     Janl.'^i 

40     Fob    0 

ISi^Sep 

3714  Jau 

83      sa 

•81        84 
•1S6     l;13 

81        82 
'185     195 

•81        84 
'185     195 

•  SO        .s4 
♦185     195 

SO       SO 
•185     195 

Do    pret 

400 

75     Jan   2 
«181  Jan  1,- 

85i4.T.an2I 
n82  .Tan  14 

00     Sep 
a70  J'ly 

75  la  liec 

•183     11»5 

Chicago  BurUfe  Qntnoy.. 

nS4  Mar 

•131     l.'O 

•12;      125 

•121     125 

•121      125 

•121     rj5 

♦121      125 

Chicago  tfe  East.  Ill..pref. 

124     Febll 

124     Feb  1 1 

105     J-ly 

13814  J  an 

♦  15        15 

14 '4     UK 

141-j    14  Hi 

14 14    I41.J 

141a    141-j 

14\    14\ 

Chicaifo  Great  Western.. 

1,135 

14     Feb  24 

17-34  Jan  22 

13      Aufi 

29»s  Jan■ 

•83       87 

*82       87'-.' 

'82       87 

"82        87 

♦82       87 

•82       87 

Do    4  p.  c.  ilobenttires 

83 13  Feb    5 

85  la  Jan  14 

S3  la  Sep 

9078•fan 

•64       70 

*6i>       "0 

•6(i       70 

•64       70 

?  69 1-2    69  H 

♦641-2    691a 

Do     5  p.  c.  pre!'.  "A".. 

30 

ii.'>     Feb  25 

71     Jan  23 

03     Oct 

85 13  .ran 

•2S       30 

"23       :iO 

-26        30 

♦26       30 

•26       30 

•2ti        29 

Do    4  p.  c.  pref.  "B".. 

26     Feb 24 

31     Jan  21 

24     Sep 

40^8  Feb 

138=sl39»2 

13S>4  139-8 

13S\sl39'e 

1381-2  139 

138->8l39if 

I3SI4  13S34 

CUicago  Milw.  &  81.  Paul. 

57,948 

137  ig  Feb  24 

I4SI4  Jan22 

I33I4  Aug 

183 14  Jan 

•17J     175 

•1721.J175 
162i«163>s 

*173     175 
162     162 

'172     175 
♦162     165 

175      1751.^ 
{160  la  1601-2 

n73     178 
8162     162 

Do    pref 

200 

795 

173     Mar  4 
162     Feb   8 

179i2Jan22 
17036,  Jan  23 

108     Aug 
153      S;;p 

194I4  Jau 

iG-j^nis 

Chicago  &  North  Western 

224  la  .Tan 

•207»-j-.'12>a 

•208     2121.^ 

i210     210 

♦20712215 

•206     215 

Do    pret 

50 

207     Feb   8 

2141a  Jan  23 

190      Aug 
132      Oct 

250     Jau 

Chlo.  Bock  Isl'd  &  Pacific 

200 'a  Jan 

•135     145 

•135     145 

•i35     i45 

•i'35     i45 

•135     145 

♦135     i45 

Chic.  St.  P.  Minn.  &  Om. 

145     Jan  21 

145     Jau21 

117     J'ly 

162     Jau 

•IBo     180 

•165     ISO 

♦165     185 

•165     180 

♦165     180 

♦165     180 

Do    pref 

170     .Tan    6 

176     Jan    0 

§105  Nov 

194     Jan 

no     10 

•8>4     10 

9  i-j      9  Hi 

♦9          934 

S878      S\ 

*8i4      93.J 

Chicago  Tenn'l  Transfer. 

120 

8I4  Feb  24 

1234  Jan  15 

8     Aug 

19''8j.an 

•19 'a    20^4 

20Vj    203, 
•0           5»2 

20       20 
•5 '4      6 

19        19 
515      6 

♦19       20 
6          6 

*19        20 
♦5          () 

Do    pref 

540 
4,700 

18     Jan    2 
4  la  Feb  20 

26i2.Ian  15 
738  J  an    4 

15     Sep 
3     Mav 

30    .Tan 

5         5 

Chicago  union  Traction. 

17  la  Jan 

30  >4    30  >4 

3II4    31I4 
*75       77 

321a    321a 
♦74       77 

♦30     

♦75       77 

Do    pref 

400 

29 14  Feb  23 
761a  Mar  2 

3334  .Jan  18 
8034  Jan22 

30     May 
66     Aug 

5034  Jan 
9939  J.an 

•7-;       77 

•76       77 

*73       77 

Cleve.  Cm.  Chic.  &  St.  ij. 

•101     111 

•101       110^4 
1634     1734 

'101     111 
•a"        17 

♦101     111 
I7I4    1734 

♦101     111 
17 13   1734 

♦101      111 

17'^    18 

Do    pref 

b'Xio 

100     Feb   h 
141a  Feb  23 

1071a  Feb  13 
19     Jan  12 

112     Dec 
10     J'ly 

119     Jau 

16-8    17 

Colorado  &  So.,  vot.  trust 

3m2.Tan 

55       55 

i>i)       ;>;> 

55        55 

00       00 

•52        54 

*52       54 

Do    Istpf.  vot.  tr.  cfs. 

550 

52     Feb 23 

58  la  Jan  2.". 

441a  Aug 

72     Jan 

•2-;        24^4 

*23'o    24'-.. 

2434    243.) 

•24       25 

24       24I4 

24       241a 

Do    2(lpf.  vot.  tr.  ctts. 

1,600 

22      Feb  2b 

2838.1au22 

17     Aug 

48     Jan 

155      155  "v 

15J>4l.")-'> 

154      155 

1531-2  154 

153     ISo^'e 

151    ir.2-'g 

Fvelaware  &  Hudson 

l-'elaw.  Lack.  <fc  Wost'n. 

5,230 

151     Marll 

108ia  Jan22 

149     Aug 

1831-2  Feb 

•260     268 

•260     2().s 

260     260 

•258     298 

•258     26H 

'250     270 

200 

2501a  Feb  23 

275     .Jan  14 

230     J'ly 

270 1-2  .Tan 

•Igi-j    I9h 

18Hi    18=e 

18  Si    18  Hi 

ISI4    181-j 

♦18        19 

♦IS         19 

Denver  &  Rio  Grande 

1,000 

18i4Feb25 

2338  Jan  22 

18     Oct 

43     Feb 

66^4    653< 

•65  "-J 

21       21 

JOT        67 
'20        25 

♦651a    67 
♦20        25 

♦05 'a    67 
*20       25 

♦0534    07 
♦20        25 

Do    pref 

185 
100 

64iaFet)24 
19  la  Jan    7 

74'8Jan22 
24^8  J  an  22 

02     Nov 
12     Sep 

90 12  Feb 

•20       25 

Des  Moines  &  Ft.  Dodge. 

4714  Jan 

«10>3     1012 

•9        11 

•9        11 

♦9        11 

♦9       11 

-9        11 

Detroit  .South. vot.  tr.  ctfs 

40 

8 13  Feb  29 

1434  Jan  23 

734  Aug 

2038  Jan 

•18       1» 

•18       19 

♦18        19 

I8I2    I8I2 

♦18       191a 

♦18        20 

Do    pref.  vot.  tr.  ctfs. 

200 

17     Mar  2 

29  la  .Jan  25 

14     Nov 

3934  Jan 

62       62 

*61     

•7          8 

•61'4 

♦7          8 

62        63 
♦7          8 

♦62        63 

*7          8 

021a    621.2 
♦7          8 

Detroit  United 

450 

61     Feb 25 
8     Feb   5 

67  la  Jan  22 
10i4Jan22 

55     Oct 

7     Aug 

90    Jan 

•7U      S 

Daluth  So.  Shore  <fe  Atl.. 

191a  Feb 

12  V,    12  Vj 

*12        15 

22  "2    23  >4 
61^8    62 14 

*a7K!    38  H: 
'58       63 

•IIH2    15 
22 -'6    23 14 
62        623^ 
3734    39 

♦58        65 

♦1134      131^ 

221-j    2234 
6I34    01 'g 
•3710    381a 
♦58       65 

♦Ilia    I412 
22 --'a    23 

61'8     ^ITg 

38       38 
♦58       63 

♦llHj    141a 
22^^    2234 
61=8     0134 
37 --^a    373, 

•55        05 

Do    pref 

100 

19,460 

3,135 

1,250 

lliaPel)29 
22     Feb 20 
01i8Keb2y 
37 14  Feb 29 
62     Jan  11 

1034  Jan  23 
29i4Jan    2 
6934  Jan  27 
50  la  Jan    2 
60^2  Jan  27 

10     Nov 
23     Aug 
02  la  Apr 
44     J'ly 
39  la  J'ly 

2933  Feb 

22*8    '-'SV 

r?rie 

42=9  .Tan 

62       62  Vi 

EiDo    1st  pref 

74    Feb 

38 '4    iS->4 

Do    2d  pref 

04^8  Feb 

•68       63 

Evansv.  &  Terre  Haute.. 

72 1-2  Jan 

*70       78 

•70       78 
•44       56 

♦70        78 
•44        56 

'70       78 

•44       50 

♦70        78 
♦44       56 

•70       78 
♦44       50 

Do    pref 

72     Feb 23 
52  la  Feb    4 

72     Feb  23 
54     Feb    3 

73     Aug 
31     Sep 

91     Jan 

•44       56 

Ft.  Worth&Den.  C.,stmp. 

743*  Feb 

•155     180 

•156     ISO 

-155     180 

♦155     180 

♦155     180 

♦155     180 

Great  Northern,  pref 

Green  Bayi&W.,(lel).  ctf.A 

177     Jan    0 
7434  Feb 24 

177     Jan    6 
79 '8  Jan    7 

160     Oct 
73     Dec 

209     Jau 
85     Jan 

1234     1234 
* 76"-^ 

•78       81 
I26I4  1263^ 

12"34    1234 
♦ 76'.^ 

•78       81 
126Hil26i2 

-78       81 
1261-2  1261-2 

♦"""  "V'ki'i.!^ 

7812    79  H; 

12634  12634 

•"!"I"76"4 
•7818    80 
120  la  12634 

Do                 del},  ctf.  B 
LI  ocklng  Vallev 

10 

"'436 
2,159 

11 's  Feb  20 

70     Febll 

781a  Mario 

12534  Feb 24 

1434  Jan  25 

77 18  Jan  22 

85     Jan    7 

13434  .Tan  28 

10     Aug 

63     Sep 

77     Oct 

12518  J'ly 

271.  Jan 

♦ 76'2 

106  Hj  Feb 

•78       80 

A±Do    pref.... 

9914  Mar 

126'4l27 

lUtnois  Central 

j-o wa  Central 

151     Jan 

*1<.»       21 

•19       20 
•34       36 

*19       20 
♦34       35 

•19       20 
♦34       36 
♦24       29 

♦171a    20 
♦34       36 

♦17       18 
*33       36 

17     Feb  18 
32     Feb25 
2634  Feb  10 

22-8  Jan    8 
42     Jan  14 
29     Jan  2 1 

16     J'ly 
30i3Oct 
2514001 

48     Jau 

•34       36 

Do    pref 

773b  Jau 

I7'anawha&  Michigan.. 
-IVc.Ft.S.cfcM.,tr.  cts.  pfd 

47  la  Jan 

•66       68 

-65       67^2 

♦66       68 

♦66        67 

♦66       67'4 

♦66       6734 

65     Feb   8 

69     Jan  21 

62 14  Oct 

8234  Feb 

•17       19 

17       17 

•161-j    18 

♦161-2    17H2 

1634      10-4 

•161a    I712 

Kansas  City  So.  vot.  tr.  .. 

200 

16  la  Feb  24 

21     Jan  21 

10  la  Oct 

36I4  Jan 

•32       33 

32       32 

321-2    32% 

3II2    31H2 

♦311a    33 

♦31       3234 

Do    pief.  vot.  tr.  ctfs. 

300 

31     Feb  29 

3834  Jan  19 

29     Oct 

6II4  Jau 

•10       15 

'10       15 

*10       15 

•10       15 

♦10       15 

♦10       15 

Keokuk  &  Des  Moines... 

lOiaJanll 

14     Jan  11 

10     Oct 

40     Mar 

•40        50 

•40       50 
•2(5       27»a 

'40       50 
•26       28 

♦40       50 
♦26       28 

♦40       50 
•26       28 

♦40       50 
26       26 

Do    pref 

"'206 

'26"  Marl i 

"301^  Jan  2.5 

48     J'ly 
23  la  Nov 

§55     Apr 

•26       27  li 

T  ake  Erie  &  Western... 
-Lj  Do    pref 

53     Jan 

•90     110 

♦90     110 
*250     275 

•90     110 
♦250     275 

♦90     110 
♦250     275 

*90     110 
♦250     275 

*89     110 
♦250     275 

?89     Jan  10 
§27134  Feb  2  4 

95     Feb 23 
?27134  Feb 24 

89     Nov 
275     Dec 

118     Feb 

•250     275 

Li.  Shore  &  Midi.  South'n 

334  la -Tan 

•46       54 

•46       54 
102     102  H; 

♦46       54 
10212  1033^ 

-46        54 
1021a  10234 

♦46       52 
§10314  103 14 

♦46       54 
102     Iwi'i^ 

Long  Island 

3,' 140 

50     Feb    1 
101     Feb 23 

5  J  la  Jan    2 
111 !«  Jan 22 

49     Dec 
93     Sep 

33     Jan 

102 -u  103 

Louisville  &  Nashville. . . 

130 1-2  Jan 

143     143»« 

142^214314 

14334  1441.2 

143^8  144 

14334  144 

X\M\  1411-2 

\\  anhattan   Elevated . . . 
i'Xetrop.  Secur.,  sub.  rec. 

8,550 

140     Feb   8 

14018  Jan  22 

I20I4  Sep 

1551-2  Jan 

•84       H6^ 

?84        81 

84        84 

S3       83 

83       83 

• «4 

580 

S3     Feb   8 

92     Jan  21 

70ia-T'ly 

128^8  Jan 

114     114 

llS^ill* 

114      115 

1131^114 

1131a  1134. 

ill     1131* 

Metropolitan  Street 

10,100 

ill     Marll 

124     Jan    2 

997a  Sep 

142  7s  Jan 



21414    15 

Met.  West  Side  El.  (Chic.) 

67 

10     Jan  15 

1 71-;  Jan    4 

17     Dec 

38     Jan 

•135     140 
*58       65 

"1634' "  u'4 

♦130     140 
♦57       63 

45       43 
?10'8    lO'^s 
-130     140 
-57       65 

Do     ()r6f 

100 

10,870 

45     Mar  9 

9  la  Feb  2  5 

^119  la  Feb   1 

61     Feblt 

i60     Feb    5 
141a  Jan  11 

138     Feb 20 
6734  Jan  18 

511a  Dec 

8  la  Nov 

102      .May 

41      Oct 

88     Jan 

li'4    li"8 

lO'a    lO'e 
♦130     138 
♦57       04 

11       11 

•130     138 

-57       03 

Mexican  Central 

29     Mar 

•135      140 

Michigan  Central 

135     Jan 

•58       65 

Minneapolis  &  St.  Louis. 

110     Jan 

•88       95 

•88       95 
61        61 

•88        95 
0114    6114 

"Ss     95 

60       6O34 

♦88       94 
60       60 

'SS       95 
59 14    60 

Do    pref 

2'.665 

90     Jan    0 
55     Jan    4 

9434  Jan  21 
67     Jan  20 

83     Nov 

42      Aug 

lis     Feb 

•     61       62 

Minn.  S.  P.  &  S.  S.  Mane. 

79 '-2  Feb 

*117     124 

•1113     119 
151^    16's 

♦117     124 
1579    16 'g 

•117     

16       1014 

•117     

I6I4    I6I2 

♦117     120 

1038      1634 

Do    pref 

6',556 

117     Feb25 

14% Feb  24 

12034  Jan  28 
19    Jan  21 

109iaJ'ue 
131a  Oct 

132 14  Feb 

isi-j  1534 

Mo.  Kansas  &  Te.xas 

30  Is  Jau 

*35       39 

37 14    37 14 

87I4     88^4 
♦103     105 

36I4    37 

87  Sg      8838 

♦104     105 

-36I4    38 

8734    88 

*103      105 

♦3612    371a 

87^8    88  ij 
♦103     105 

♦36       40 

8738    88 

•102     105 

Do    pret 

1,135 
23,925 

35     Feb 2 3 

87     Feb 24 

101iaFeb24 

42  la  Jan  22 

95 'a  Jan  22 

124 14  .Jan  11 

33     Oct 
8534  Aug 
85     Oct 

63 12  Feb 

87  "a    88  5f, 

Missouri  Pacific 

llS'gFeb 

•103     105 

VTash.  Cliatt.  <fe  .St.  Louis 
1^  at.ot  Mex,  non-oum.pf 

133  la  Dec 

-35       36 

'■34V2    35 '2 

"34       36 

-3413    361a 

♦34       301a 

♦34       3612 

3434  Feb  25 

41     Jan  11 

34  la  Mat 

4  7  "'g  May 

•16%,    18 

•1658     l,s 
113121141.. 

♦16       I8I4 
113-4  II41.J 

17        17 

11338  114 

♦lO's    1734 
114     114 

♦1634     18 
113i4H3ia 

Do  2d  pret 

200 
11,050 

1678Fel)25 
113     Feb  24 

217a  Jan    8 
122     Jan    8 

17     Nov 
112-''8J'ly 

281-2  J'ne 

113^4  114>» 

N.  Y.  Central  &  Hudson.. 

150     Jan 

•25       27 

251-2    251-2 

261-2    26  Hi 

-25       27 

*25       27 

'25       27 

N.  Y.  Chic.  &  St.  Louis... 

200 

251a  Mar  7 

3214  Jau23 

19  la  Sep 

45     Jan 

•100     110 

•100      110 

'60        65 

*188     190 

1934    20 

♦100     110 
"60       65 

189'4l89i4 

♦100     110 

•60       05 

♦188     190 

♦100     110 
♦60       05 
•189     190 
1934    197a 

♦100     110 
♦60       05 
I89I4I9O 
19\    1934 

Do    1  St  pref 

""706 
4,990 

108     Jan  21 
63     -Ian  19 

189i4Mar  8 
i9i2Feb23 

108     Jan  21 
09     Jan2e 

190     Jan  23 
24i4Jan25 

100     Oct 
50     Sep 

nS7iaMay 
19     Sep 

118     Jan 

•60       65 

Do    2d  pref 

87     Jan 

190     il'M^4 

N.  IJ.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 

225 14  Jan 

20       20 14 

19  ■^8    2618 

1934     19  7g 

35 14  Feb 

5534    56 

54''4    5534 

55       5534 

5434    551^ 

5434    55 

54 14    64  la 

Norfolk  cfe  Western 

4,942 

54 14  Marl  1 

023i  Jan  28 

5334  Nov 

7014  Feb 

•85       90 

•85        89 

♦85       89 

♦83       90 

♦83       89 

*82       90 

Do    adjustment,  pref. 

8838Feb25 

89    Jan    5 

85     Aug 

93 12  Feb 

•51       56 

•50       55 
•90     110 
*60       65 
112181133, 
*16       19 

♦50       55 
♦85     100 
*60       64 

11238  1133e 
-16        20 

♦50       55 
♦85     100 
♦60       65 
II214  11234 
♦16       20 

♦51       55 
"90     105 
♦60       05 

11238  112^8 

♦16        19 

♦50       55 
♦85      100 
*60       64 
112181121a 
•10       19 

pacific  Coast  Co 

1951866 

51     Feb 24 

"6'ii4Janl2 

11218  Feb  24 

21     Jan  21 

5612  Jan  22 

"o^'^a  Jan"22 

123  Is  Jan  27 

23i4Jan22 

3934  Sep 
80     J'ly 
50i4Aug 
11034  Nov 
15     J'ly 

72     Jan 

•90     110 

-t    Do     Lstpref 

100     Feb 

•61       65 

Do    2d  pref 

70    .fan 

11234113=8 

Pennsylvania 

157  "^8  Jan 

•16        19 

Peoria  <fi;  Eastern 

39     Jan 

•75       78 

•75       78 
* 80 

•55       60 

•75       78 
* 80 

♦55       61 

75       75 
♦ 80 

60       60 

♦75       78 
♦ 80 

♦55       61 

♦75       78 
♦ 80 

♦55       61 

Pore  Marquette 

600 

""ibo 

75     Feb  24 
"oo"Mar"9 

8138  Jan  23 
"6034  Jan  22 

74     J'ly 

574     Deo 

55     Sep 

91 1-2  May 

* 80 

Do    pret 

§70     Sep 

•55       60 

Pitts  b.  Cin.  Chic.  &  St.  L. 

94     Jaa 

•90       99 

*90       99 
3915    4034 

*90       99 
4013    403, 

♦90       99 
4018    401a 

♦90       99 
♦4014    4934 

♦90       99 
3934    40 

Dd    pref 

12',420 

97     Jan  15 
39i8Fel)24 

98     J  an  22 
48     Jan  25 

90     Oct 
37  la  Nov 

115     Jan 

40i8    413« 

IJeading,  vot'g  tr.  ctta.. 
iVlst  pref.  vot.  tr.  ctfs... 

69 '4  Jan 

•75       78 

•75       78 

•76       7712 

§77       77 

'76       77 

76       76 

100 

76     Mai   1 

81     Jan  25 

73     Sep 

89 "»  Feb 

•56       59 

56       56 

♦56       60 

-5638    60 

•56       60 

♦56       60 

2d  pref.  vot'g  tr.  ctfs. 

100 

55 14  Feb 25 

62     .Lin  25 

5534  Nov 

81     Jan 

19^8    203(, 

19^8    205« 

19^8    20I2 

1934    20 

195a    1934 

igifi    19«8 

Eock  Island  Company 

35.350 

19  If.  Marll 

27  la  Jan  22 

19i-j.\ug 

5.i'''aJiUk 

60       60  H. 

60       60  ■ 

♦60       62 
•30       40 
•91a    11 
•36       40 
♦17       19 

591a    601* 

•5914    OOI4 
♦30       38 

59I2    591a 
*30       38 

♦9       11 
♦35       38 
•15        20 

Do    pret 

3,700 
"206 

5734  Jan    0 
301a  Feb   6 
9  la  Feb  18 
36    Feb  9 
16    Jan   8 

Oa'^a  Jan22 
38  "a  Feb   9 
14     Jan  23 
45     Jan  19 
20  la  Jan  19 

5534  Sep 
30     Aug 
7     Oct 
32     Oct 
13     Oct 

86     Jan 

Rntlantl.  nref 

72    Jan 

♦9       11 

•9       11 
•36       40 
*17       19 

Ct.  Joseph  <&Gr'd  Island, 
i^  Do    Istpref 

I514  Jan 

37       37 

36       36 

68    Jan 

*17       19 

Do     2d  pret 

247gJan 

BANKS   AND   TRUbT   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NEW  YORK 

American  .. 
AmerExch. 

Astor 

Boweryli  ... 
Butch'8  &  Dr 

Central 

Century  11 

Chase 

Chatham 

Chemical 

Citizens' 


500 

t220 

700 

325 

150 


170 

600 

320 

4000 

180 


Ask 

525 

t220ia 

900 


160 

180 


340 

4200 

1871a 


Banks 

Mid 

As/c 

City 

263 

263 

Colonial  Tl  ... 

405 

Columbian  .. 

350 

400 

Commerce. .6 

t202ii 

Consolidated 

i57ia 

165 

C'mExchgel, 

345 

355 

Discount^... 

160 

East  Kiver.. 

150 

160 

Federal'! 

105 

110 

Fidelityl  .... 

180 

Fifth  AveU.. 

3600 

4000 

Fifth 

300 
600 

620  " 

First 

Banks 

14thStreet1I. 

Fourth 

Gallatin 

Gansevoortll 

Garfield 

German  Amil 
German  Ex1l 
Germaniall  .. 
Greenwich  1| 
Hamiltonli  .. 

Hanover 

Imp  <fe  Trad. 
Irving   


Sid 

Ask 

300 

200 

210 

390 

400 

140 

500 

155 

165 

375 

600 

270 

285 

170 

520 

535 

590 

605 

220 

230 

Banks 

JeffersonU... 
Leather  Mfr. 

Liberty  

Lincoln 

Manhattan^. 
Market  ifeFul 
Mechanics'  . 
Mech  &  Trail 
Mercantile . . 
Merch  Exch. 
Merchants'.. 
Metrop  newli 
MtMorrisll.. 


£id 

Ask 

140 

147 

290 

310 

500 

600 

950 

1050 

132012 

230 

240 

t31734 

140 

150 

225 

235 

165 

175 

175 

185 

375 

425 

210 

215 

Banks 

MutualTI . . . 
Nassaull  . . 
Nevf  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Wardll. 
North  Amer. 

Northern 

Orientalll 

Pacificll 

Park  (new).. 
People'sD 


md 

Ask 

270 

290 

180 

190 

400 

: 

1500 

195 

210 

27712 

2871a 

(. 

150 

1 

200 

210 

s 

112 

118 

230 

240 

230 

450 

475 

' 

270 

290 

I 

Banks 


Phenix 

Plazali 

Prod  ExchK  . 
Riversidell  . . 

Seaboard  

Second  

Shoecfc  Leth. 

Statell 

34th  Street.. 
12tU  Wardll. 
23d  Wardll. . 
Union  Exchli 
United 


£id     Ask 


100 
525 
160 
250 
600 
600 
150 
800 
200 
120 
125 
155 
90 


170 
280 


110 


100 
2(i>i" 


100 
100 


"  Bid  and  asked  prices;  uo  sales  were  made  on  this  day.    §  Less  than  100  .shares,     i  hlx  rignts.    ',\  State  banka.     a  Ex  Oiviaoud  and  riguts. 
1  Sale  at  Stock  aichange  or  at  auction  this  week,    s  Trust  Co.  certifi.cate3.       h  Assessment  paii'" 


0  New  slock. 


Majr.  12,  1904.] 
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STOCK fi—HJOHEST  AND  LOWEST  SALE  PRICES 


Satnrdav 
March  5 


'M       72 

42       42 

*  15114  162 

?U»6    14ie 

IS's 


3l>2 

4418 

19 

79^8 


'2238    227, 
*ns     120 


'IS 

•33 

*87^ 


23I4 
24>2 
35 
89 


7335 
*b6^ 

-9 
•  4412 
•1712 

i;3i4 

-15 

*45 

■24 

'•1734 

*40 


74I4 

89 

10 

i5h 

18 

3338 

17 

48 

27 

I9I2 

42 


•220     2215 
4534    46^4 
I912    " 
691a 

'29 


•88 

•22 
•185 
-6I4 
•334 

*12 
•734 
3058 

*834 

•25 
2218 

8112 

•3^ 
20^2 
471-j 
9034 
•110 
89 


20 

695ei 
30 

93 

28 
192 

7 

5 
14 

8I4 
31 
11 
21)% 
23 
81 1-- 

4 
20><! 
47%. 
903. 
130 
89 


Afondav 
March  7 


-60  75 
*41'4  44 
15114I52 


14 

3934 

4234 

18=8 

8014 


14 

311-2 

44 

19% 

811-2 


22  ■«    227, 
lis     122 
•18       20 

24% 

34'^! 

87% 


2418 
34  "4 
87% 


123     V2i\ 
•123%  125 


•10 

-71 

*62 

*184 

*5% 

*48 

30 


12 
72 
05 
190 
t5<4 
51 
30 
64 

12%   12%! 

1U178  194 
•103% 107 

14% 

68 

24 
161 
•11% 
•65 
•27 
•33 
•7II4 

•6 

4238 

•102% 104 
•1434  15% 
*8l   86 
»125  129 
"bO   82 
2Uia 
975, 


a5-% 

6S 
24 
161 
12^4 
66 
28 
36 
78 
9 
43 14 


,   8 

S28 

{210 

23 

*72 

•1834 
-7314 
"36% 
"80 

'34 

35 14 

•25 


2634 

97^8 
28 
70 
210 

2-s\ 

77 

1\ 
42 
19 
76I4 
38^4 
84 

II4 
35 14 
29 


72^8 

86% 

9I4 

*44lr, 

*17% 

3234 
•14% 
•44 
•23 
•17% 

4038 

*220 
45^8 

'19>4 

69% 

•29 

•88 

•22 

«185 

*6% 

*3% 
•12 
734 

30=8 

•9 
♦27 

22 

?8234 

334 
•19 
*46% 
§91 
110 
90 

12214124% 
»122  125 


74 
86% 
9I4 
45% 
18 
33% 
16% 
48 
27 
19 

4038 

226 
47 
1934 
69% 
30 
93 
28 
185 

7 

5 
16 

8 
31 
11^ 
35 
2234 

8234 

334 

21 
47% 
91 
130 
90 


Tuesday 
March  8 


•60  70 
•42  46 
•I5II4I62 
•13%  I4I4 
•3II4  ~  " 
43 

1918 

81% 
91 
22% 
*]1S 


a)  34 

44 

1934 

8234 

91 

22=fe 
122 


•18 
24I8 
3434 

•87% 


20 

2418 

343. 


•10 
72 
62 

♦184 


12 

72 

62 

190 


-5% 

6^4 

49 'b 

49 'h 

29% 

30 

«59% 

59% 

1134 

12 

19934 

193 

'103%  107 

14 14 

I5I4 

67 14 

67 14 

-23I4 

2  4 

160 

160 

III4 

113^ 

•6434 

66 

•27 

28 

'33 

36 

•71 14 

78 

*6 

10 

43 

4338 

10334 10334 

14%  1458 

*81   86 
125  12634 

•80   82 
•25%  27 


8I4   0I4 


»103   108 

718   8 
7734  78 
*7i8   7ig 
•5014  52 
12%  12% 


11 


48 14 

11 

65J4  561. 
?30   30 
•100  107 
-16   20 


•205  216 

iJ88  88 'fe 

•157  luo 

•175  200 


9738 
•28 
♦6834 
♦  210 
23I4 
•72 
7% 

•4134 

IS's 
-7314 
»36% 
•75 

35% 

•^5 


98 14 
29 
70 
212 
2334 
77 

71a 
43 
187, 
76\ 
38 14 
83 

II4 
36 
29 


73 14 

•86% 

9-4 

44% 
17% 
33% 

•15 

•45 
25 

•17% 
40% 

220 
457b 
19% 
69 

•88 

•22 
§190 
•6I4 
•3% 

*13% 

30% 
*9 
•26% 

22% 

82 

•314 
•19 
S48 

91 
110 
§91% 


74 
91 

9I4 
44% 
17% 
34 14 
17 
48 
26 
19 
40% 

226 

4678 

19% 
69% 
30 
93 
28 
190 

7 

5 
16 

8 
31% 

11'4 


Wednesday 
March  9 


•61       73 
42       42% 
*151%162 
1278    13% 
31% 
43 
I9I4 
81% 


31% 
4338 
19% 
82% 


•2238 
118     ' 


23 
122 
' 20 

•20       25 
§3378    337e 
87%    87% 


Thursday 
March  10 


*62   75 

42 14  42 14 
'I5II2I62 
•13%  I4I4 
^31 


73% 

8634 

•9 
•44% 

17% 
*33% 
•15 
•44 
•24 

17 14 

40 


73\ 

8634 

10 

45 

17% 

33% 

17 

47 

27 

177e 

40 


'200  206 
451^  46% 


19% 
69 

-29 
i%S 
'22 


19% 
6914 
30 

88 
28 


124 
'121 


2234 

82 '4 
4 

21 

48 

91 
130 

91% 
125 
125 


11% 

"65" 
190 
684 
51 


-10 

•72 

•62 

'185 

♦5% 
*48 

28 
' 64 

12%  12% 
193  I93I4 
106  107 

I314  1538 

67%    69 
•2314    2334 
161     161% 

III4    III4 


65 
2758 
33 
71 14 
•6 
43 
3104 
14% 
81 


66 
28 
36 
78 
9 
43 
104 
15 
86 


115  127 
81%  81% 


81, 


•103  108 

7  7 

78  781. 

7  7% 

50 14  50 14 

•11  12% 

47%  48 14 

10=8  11 

5473  56 

30  30 14 


*16   20 


'205 

88 
156 
170 


215 

88 
16(» 
200 


26 

9()34 

•28 
•69 
210 

2334 

74 
7% 

4134 

18% 

75 

36% 
*80 
-34 

♦36 


26% 
98 14 
29 
70 
210 
24 
74 

7=8 
43 
19 
76 
36% 
83 

II4 
3739 
29 


§1893418934 


'6 
'3% 
*12% 

738 

30 

§9 
•26% 
2134 

8178 

-314 

19 '8 

4739 
9034 

110 


7 
4% 
14 
7 '8 

30% 
9% 


2238 
82 
4 

1978 
4734 
9034 

130 


80%  92 
12334  I24I4 
♦122  125 


•9   11 

•723* 

♦62   65 
185  190 


'5% 

•47 
28 


634 

51 
28% 
' 64 

1178  12 
191  191% 
107%  107% 

13 14  14 


67% 
2334 
161 
11% 
65 
28 
36 
78 
9 
4314 


♦103      110 
7  7% 

78 14    7834 

7         7 
50%    50% 
•11        12% 
■     48%    48% 
10% 
55 

29%    30 

♦101%107%i 

•17   20 


11 
56% 


♦205  212 

89   89 

♦]56%160 

-170  200 


65 

23 14 
161 
♦III4 

65 

•2758 

•33 
•71'4 
•6 
43% 
§103%  104 
1438  143, 
84I4  84^4 
*115  127 
81   81 
25%  26 
95%  97I4 
•28   30 
•69   70 
210  210 
•2314  2334 
*74 
7% 

§4134 

18% 
-75 
3534 

•78 

•3. 


43 

I9I4 
82 

"2*2  % 

120 

•18 

24 

34 

-8738 


32% 
4338 

1938 

82 

"2'2'% 
122 

20 

24 

34 

88% 


73 
§86% 


73% 
86% 


•  ITSg 

34 
*15 

•44 
•24 

17^8 

*40 

•220 
45% 
19% 
•6834 
§28% 
•88 
•22 
♦185 
*6l4 

•3% 
•1314 

738 

30<^ 

*834 

•22 

2178 

82 14 
•3I4 
*18 
47 14 
91 
♦110 
-86% 
124 
♦122 


18 
34 

17 
47 
26 

17=8 

4034 

226 
45  7t 
19% 
72 
28% 
93 
28 
190 

7 

4I4 
14% 

738 

307, 
10% 

2238 

22  14 

82 14 
4 

20 

4778 

91 
130 

92 
I24I4 
125 


i^iday 
March  11 


•62   75 

41%  41% 
♦l.Tli4l62 
•1314  14 

31 

42 14 

19% 

81% 


31% 

42  78 

I9I4 
&I34 


-2238 
♦120 
•18 
*19% 
♦33 
•8734 


2234 
122 
20 
25 
35 
89 


72% 
♦86% 


73% 
87% 


•9   11 

•72'4 

•64   66 
180  190 


-5''4 

4934 

28 


6 
4978 
28 
64 
•11%  12% 

19134  1913^ 

107  107 14 
1234  1334 
65 14  65 14 
*23  24 
161  162% 
*lli4    11% 


66% 
28 
36 
7034 

9 
4278 


"4 
3539 
•25 


78 

738 
4134 

18% 
77% 
36 
83 

li< 
36I4 
29 


♦103      110 
'678        7% 

7814  " 

•7 

•50 

11 


7834 
7% 
52 
13 


48 14  48I4 

10^8  1934 

55%  5534 

29%  30 


•16 


20 


§66% 
•27 
*33 
§7034 

•6 

4278 
'102%  104 
•14%  15% 
•82   85 
115  127 
*80%  82% 
•25 

95 14 
•28 
•69 
210 

22 14 

74-38 

•714 
♦4134 
♦18% 
*75% 
•35% 


'  '8 

•35 
•25 
4% 

45 14 
§8 


27 
9534 
29 
70 
210 
23 
7438 

734 
45 
19 
77% 
37 
83 

II4 
36 
29 

4% 
45 14 

8 


1734 
33 14 

•14% 

♦44 

•23 

♦17 
40 

♦220 
45% 

♦19 

•69 

•29 

•83 

♦22 
*185 
-6I4 
•3% 

•13 
§714 
29% 
*8% 

♦26% 
2134 

•80% 

♦3-4 

'19 
4634 

9138 
*110 

123 

♦123 


1734 

33% 

16% 

48 

26 

18 

40  "4 

226 

45  «8 

20 

71 

30 

93 

28 

190 

7 

15 
7I4 

30% 

10 

36 

22I4 

8234 
4 

21 

47 

91% 
130 

90 
124 
125 


.STOCK* 

NEW  YORK  STOCK 
EXCHANGE 


St.  L&SFr.JPM<feCoctfs 

Do    Ist  pref 

Do    2d  pref. 
C.&E.I.comstocktrctfs 
St.  Liouis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v.tr.  els.  stmpecl 

Do    pref.       do 
M.  &  O.  stock  tr.  ctfa 

'Pexas  &  Pacific 

*.  lurd  Avenue  (N.  Y.) 
Toledo  Kailways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctts 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pret 


anion  Pacific. 
Do    pref. 


UnitRysInv't  of  SanFran 
Do    pref 


*9 
♦71. 54 

62 
*183 

-5% 
§49 

27 


11 

"62" 
190 
534 
49 

2778 

* 64 

*11%    12% 
19038  191% 
*i05     107 


Emp't 


13 

65 
*'J3 
160 

UI4 
*65 
•27% 
*33 

*71l4 

*6% 
*42 
10334  1033^" 

14%    15% 
85 


13% 
65 14 
24 
160 
III4 
66 
28 
36 
78 
9 
43% 


103     110 

7         7 
7838    7838 


■7 
•50 
♦11 


7% 
50% 
12 


48^4  48% 

1034  1078 

55-18  56 

29%  29% 


100 
*16 


107 
21% 


205     215 

88 14    88 14 
157     157% 
♦180      2U0 


■205     215 

88%    88% 

15778  1.J778] 


81 
♦115 

80 

25 

9414 

28 

69% 
*209 

22% 
a;7238 

•7% 

4178 

*18% 
•75% 

3678 

"'•% 
35 
•25 
4% 


127 
82 
25% 
951. 
29 
6934 
212 
22% 
723, 

73e 
42 
19 
77% 
37 
83 

11. 
35% 
28% 

4% 


♦103 

'679 
a;77 
6% 
46% 
12 
4838 
10% 
55% 
29 

510(i 
*19 


110 

7% 
77 

6% 
50 

12% 
4934 
1034 
55% 
29 
106 
25 


*205     215 
88%    8834 
167     I5714 


♦175      2li0     (♦175      200 


Wabash. 
Do    pref 

Wheeling <&  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cts 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  i>Iiscell 

Adams  Express 
malgamated  Copper... 
jVmerican  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist. Telegraph 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

-American  Malting 

Do    pref 

Amer.  Smelt'e  &  Refin'g. 

Do    pref..'. 

.'Vmerican  Snuft 

Do    pref 

American  Sugar  Refinin,'; 

Do    pre! 

Amer.  Telepli.  &  Teleg... 
.4.merican  Woolen 

Do    pref 

Anaconda  Copper 

I  Brooklyn  Union  Gas 
•^runsw.  Dock  <fe  C.  In 
Butterick  Co 
(  "lolorado  Fuel  &  Iron... 

yj  Do    pref 

Col.  <fe  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 
Corn  Products 

Do    pret 

Distillers  Securit's  Corp. 

General  Electric 

nternational  Paper 

Do    pref 

International  Power 
Internat'i  Steam  Pump.. 

Do    pret 

Manliattan  Beach... 

National  Biscuit... 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 
Pressed  Steel  Car 

Do    prel 

Pullman  Company 

l>ailway  Steel  Spring... 

rVDo    pref 

KepubUc  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mtg 

Do    pref 

Sloss-Sheffleid  St.  &  Irou 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  <fe  RR... 
rexas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  <fi;  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

ViTSiliia-Carolina  Chem.. 

Do    pref 

Virginia  Irou  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 


Sales  ot 

the 

Week 

Shares 


1,190 


910 

2,400 

41,450 

24,800 

6,075 

lOli 

1,000 


300 
44( 
200 


639,235 
260 
200 
110 
375 
3,400 


Wells,  Fargo  &  Co. 
est'u  Union  Tele'gph 
West'gh'seEl&Mlgassen 
Do     Istpref 


100 

1,010 

650 


69,000 

1,200 

990 

10 

10 


84 


2,110 

5,280 

60 


12,656 

1,410 

100 

250 

2,445 

1,010 


210 
17,900 


100 
600 


430 
2,920 
20 
1,020 
3,810 
1,470 
11,591 
1,50U 

495 
1,480 

600 

110 


60 


1,740 

300 

600 

100 

400 

200 

1,300 

19,963 

30 


Range  lor  Year  1904 
On  Oasis  of  100-share  lots 


Lowest 


§61  Mar 
3914  Jan 

150  Jan 
1278  Mar  9 
29  %  Feb  24 
42i4M!irll 
18i4Feb24 
77%  Jan  6 
90  Feb 25 
21% Feb  23 

119%  Feb  10 
20  Feb 23 
22  Feb  20 
32  Feb 24 
87%  Feb  23 


72%  Marl  1 
^86%Febi 
9  Feb  17 
43%  Feb  6 
17  Feb 24 
3234  Feb 24 
14%  Feb 
42  Feb 24 
22  Feb  24 
16%  Jan  4 
38  Jan  4 

§220  Feb  _ 
43%  Feb  8 
1734  Jan 
67  Jan  . 
28%  Jan  7 
89  Jan  22 
23%  Jan  15 

§185  Mar  7 

5%  Jan  19 

2-%  Jan 

11%  Jan  5 

7%  Feb  a 

28i4Feb  8 

9  Feb  24 

28  Jan  19 

i6%Jan  6 

75%  Jan  6 

3  Jan 
17  Jan  7 
46  Feb 25 
8834  Jan  6 

110  Jan  21 
85  Jan  6 

12214  Mar  7 

123  Jan  4 

121  Feb  16 
10  Jan  4 
69  Jan  25 
61  Feb 20 

190  Feb  13 
534  Mar  1 
4779  Feb  19 
27  Marll 
65  Jan  27 
1134  Feb  27 

185  Feb  8 

101% Jan  4 
1234  Mario 
65  Mar  9 
2234  Feb 29 

156%  Feb  24 
1034  Jan  6 
64%  Feb  9 
26  Mar  1 
31  Jan  2 
71%Peb  9 


480 
4,270 
400 
1,900 
520 
90U 
315 
520 


1,300 


300 

217 
325 


1,300 

2,680 

1,851 

6,050 

700 

3,732 

20,715 

69,522 

1,715 

10 


36  Jan  4 
lOOUJaulO 
14%  Feb 25 
80%  Jan  26 
20  Feb 25 
81  Feb  8 
24  Feb  27 
94I4  Marll 
26%  Feb  24 
69  Jan  2 
210  Feb 20 
19  Feb  15 
72  Feb  24 

6%  Jan 
40%Jan 
17i4Jan  . 
7434  Jan  15 
31%.)  an  7 
77  Jan  5 
34  Mar  4 
34 14  Feb  24 
27  Feb  9 

4% -Mario 
45  Feb  24 

634  Feb  1 8 

41  Feb  16 

100  Fob  24 

634  Feb  2  3 
75=8  Jan  4 

6%  Jan  15 

40  Jan  14 
10%  Feb  6 

41  Jan  4 
939  Jan  6 

54 '4  Feb  1 
27  Jan  2 
98  Jan  7 


Highest 


§70 
49 14 

167 

16>4 
3634 

52 14 
23% 
86I4 
92 
2734 
124% 
22 
29% 
3934 
9534 


Jan2S 
Jan  2: 
Jan  23 
Jan  22 
Jan  23 
Jan  27 
Jan  27 
Jan  22 
Jan  26 
Jan  2 
Jan  13 
Jan  2 1 
Jan  2:^ 
Jan  13 
Jan  21 


82%  Jan  22 
91%Jan2y 
12  Jan  15 
4739  Jan  22 
2134  Jan  27 
41  Jan  2^ 
19%  Jan  22 
5234  Jan  22 
2934  Jan  2  ~ 
2179  Jan  20 
47  78  Jan  27 

225  Jan  6 
52  Jan  2 
2138  Jan  27 
72  Jan  27 
3279  Jan  25 

90  Feb  9 
25  Jan  15 

a97  Jan  27 

8i3Febl5 

514  Jan27 

1839  Jan  27 

9i4Jan  2 

36%  Jan  4 

12  Jan  22 

29%  Jan  23 

2339  Feb  16 

82%  Mar  4 

434  Jan  22 

22  Jan  14 

51%  Jan  28 

94%  Jan  28 

120  Feb 29 

91  Jan  13 
13138  Jan  25 
12634  Jan  30 
130  .Tan  25 

12%  Jan  11 
72  Alar  7 
78%  Jan  5 

20934  Jan  1 5 
7  Jan  2i; 
49 '8  Mar  7 
34%  Jan  27 
65  Jan  27 
I634  Jan  26 

196%  Jan  25 

109%  Jan  22 
2238  Jan  25 
74%  Jan  23 
2d%Jan21 

179 14  Jan  23 
1439  Jan  25 
67  %  Jan  23 
2734  Mar  _ 
37  Jan  30 
72  Jan  26 


1,080 
900 


§205  Jan  30 

86  Jan  6 

154  Fob  2.1 

192  Jan  8 


4338 
10334 

16% 

84% 
13934 

90 

33I4 
10238 

33 

72% 
319% 

24% 

78 

834 

491-2 
22 14 
79% 
39 14 
81 

1% 
41 
29 

5I4 
58 14 

8% 
46 
110 

8I4 
7934 

938 

57% 
14% 
54% 

12% 

34 '4 

106 14 


Mar 
Mar 
Jan  23 
Feb  23 
Jan  22 
Jan  26 
Jan  18 
Jan  23 
•Jun28 
Jan  28 
Jan  22 
Mar  2 
Jan  4 
Jan  25 
Jan  23 
Jan  27 
Jan  27 
Feb  17 
Feb  2 
Feb  24 
Jan  27 
Jan  22 
Jan2u 
Jan  4 
Jan  21 
Jan  22 
Jan  25 
Jan  25 
Jan  25 
Jan  21 
Feb  2 
Jan  27 
Jan  27 
Jan  2 
Jan  22 
Jan  23 
Jan  26 


§212  Jau  6 

89  Jan  27 

173%  J  an  21 

194  Jan  19 


Ranae   lor  Previous 
Year (1903) 


Lowest       Highest 


56     J'ly 

68  Aug 
39     l>ec 

148%  Sep 
12  Aug 
24  Aug 
3838  Sep 
16%  Oct 

69  %  Oct 
85  J'ne 
20'4  Aug 

100  Oct 
17i4  0ct 
15  Sep 
24  Sop 
79     Oct 

155  J'ne 
6534  Aug 
83%  Aug 
9  Dec 
35  J'ly 
16=8  Oct 
27  %  Sep 
12  J'ly 
40 14  Nov 
20  Sep 
14%  Oct 
33     Nov 


§204  Jan 
335,  Oct 
1714N0V 
60  %  Nov 
25i4Aug 
82  J'ly 
24     Nov 

171     Aug 

6     J'ly 

2i4  0ct 

10     Oct 

4  Oct 
16%  Oct 

5  J'ly 
23%  Nov 
10%  Oct 
67%  Oct 

2  %  Mar 

T4%Sep 

3634  Oct 

80 14  Oct 

90     Aug 

80     Sep 

107%  Oct 

116     Aug 

11714  Oct 

7%  Oct 

65     Oct 

68     Oct 

170     Sep 

5  Oct 
40     Aug 

24  Nov 
65     Dec 

9%  Nov 
164  Aug 
9434  Aug 
15%  Nov 
60  Nov 
20  J'ly 
136     Sep 

9  J'ly 
57  %  Nov 
23  Nov 
28  Dec 
70     Oct 

6%  Sep 

32  Oct 

94  Oct 
10%  Nov 
75     Oct 

106  Oct 
68  Sep 
17  Aug 
8734  Sep 
22%  Nov 
62  %  Nov 

196     J'ly 

16  Sep 
67     Nov 

5%  Nov 
3634  Nov 
12  J'ly 
60  J'ly 
22i4  0ct 
67  Nov 
34  Sep 

25  78  Nov 
22     Aug 

4%  J'ly 
5734  Dec 

6  Sep 

33  Nov 

95  Aug 

6  Sep 
71%  Oct 

4  Dec 
3014  Nov 

7  J'ly 
30I4  J'ly 
10  Nov 
4934  Nov 
17%  Sep 
80     Aug 

17  Sep 
5%  Deo 

70  Sep 
§191  J'ly 

80 14  Sep 
130  Oct 
1 60     Sep 


90%  Feb 
88     Feb 


78 

170 

30 

66 

681. 


Feb 
J'ly 
Jan 
Jan 

Mar 


3678  Jan 
96  Feb 
96%!  Mar 
4333  Feb 
12878  Jan 
3739  Jau 
317g  Jan 
48  Jan 
12214  Jan 
§l!59i4  Deo 
10439  Jan 
95>4Feb 
2238  Jan 
64%  Jan 
3234  Feb 
55i4Feb 
27%  Feb 
62  May 
38%  Feb 
29'*  Feb 
55%  Feb 


235  Feb 
75%  Mar 
4134  Jan 
93  Jan 
46I4  Feb 
98  Feb 
41  %  Jan 

235     Feb 

29  38  Jan 
11%  Jan 
37%  Jan 
1134  Jan 
42i4Jan 
1934  Jan 
48%  Jan 
31'%  Feb 
9534  Feb 

6%  Feb 

24%  Jan 

5278  Feb 

99%  Feb 

126  Mar 

98%  Jan 

13438  Jan 

123  Deo 

169  Feb 

14%  Feb 

80  Jan 

125%  Feb 

225  Jan 

15%  Jau 

55  Jan 

82%  Jan 

122  Jan 

22%  Fob 

222  Jan 

119  Jan 

35  Mar 

85  %  Jan 

3434  Jau 

204  Feb 

1978  Jan 

7414  Feb 

73  Jan 

46i4May 

89  %  Jan 
13  May 
4733  Feb 

10678  May 
29%  Feb 
95  Feb 

177  Jan 

124%  Jan 
4234  Jan 

108%  Feb 
6534  Jan 
95  Feb 

23534  Jau 
37  Feb 

90  Feb 
2238  Feb 
80%  Feb 

30  Feb 
84%  Feb 

72  Feb 
97%  Feb 

6%  Feb 
68%  Mar 
4034  Jan 
15  Jau 
7934  Jan 
15  Feb 
55  Feb 
150i4Feb 
15  '4  Feb 
9634  May 
28%  Jan 

73  Jan 
19%  Feb 
58  Feb 
3979  Feb 
S934  Jaa 
6638  Feb 

128%  Feb 
39  78  Feb 
3334  Jan 
81     Jan 

249  %  Feb 
93     Jaa 

221     Jan 

224    Jan 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bnnks 

Varickll 

Wash.H'htsll 
West  sideli.. 
YorkviUeU  -• 


BROOKLTN 

Boron  ghH 

Broariwayll . . 
Brooklj'Dll  .. 
Con'yI&BBI, 
First 


Bid 


200 
500 
375 


150 
300 
130 
140 


Ask 
175 


390 


Banks 

BIIOOKLYN 

Manufactrs'. 
Mechanicsll . 
Merciiauts'.. 

Nassau 

Nat  City 

North  Sidell . 

Peoplo'sll 

17th  Wardll. 

Spraguo 

StuyV'tHtsli 

UnionU 

WallaboutH  . 


Bid    Ask 


325 

220 

115 

360 

310 

230 

215 

150 

210% 

180 

150 

150 


Trust  Cos. 

N.  Y.   CITY 

Bankers'  Tr. 
Bowl'gGreeu 
BroadwayTr. 
C'lR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Commonw'th 
Continental . 
Eastern  Tr.. 
Empire  State 
Equitable  Tr 


Bid 

Ask 

275 

198 

202 

140 

145 

440 

450 

1951% 

t 

276 

300 

305 

325 

60 

65 

700 

145 

170 

176 

676 

700 

Exchange  Tr 
Farm  Lo  &  Tr 
FUth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Kuick'rb'k'r 
IjIucoId  Tr. .. 
McV'ck'rRty 
Manhattan  .. 
Mercantile .. 
Merchants'.. 
Metropolitan 


Bid 

Ask 

1375 

1425 

530 

560 

610 

640 

182  % 

870 

8iHJ 

320 

335 

205 

480 

1000 

1025 

t204  U 

000 

1125 

Trust  Co's 

MortonTrust 
Mut.AUiance 
N  Y  LUe&Tr 
N  Y  Sec  <&  Tr 
Nortli  Amer. 
Real  EstTr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States 
VauN'denTr 
Washingtou 


Bid 

Ask 

900 

910 

200 

225 

1000 

1050 

875 

925 

245 

235 

370 

400 

325 

350 

220 

225 

1370 

400 

430 

1476 

1500 

lt>0 

200 

390 

Trust  Co's 
Windsor 


BROOKLYN 

Brook  yn  Tr 
Flat  bush  .... 

Franklin 

Ka-iiilton 

Kings  Co 

L  Isl  LcfcTr. 

Nassau 

People's 

WiiUamsb'g. 


Bid 


390 
190 
320 
290 
400 


258 
325 
240 


Ask 
19719 


200 
340 


290 

65 

360 

247 


*  Bid  and  asked  prices;  no  sales  on  this  day.    §  Less  than  loo  sli;ire.s.     t  Ex  rights,    d  J.  P.  Morgau  ito  Uo.  oertilloato.-*. 

1  Sale  at  Stock  Exchange  or  at  auotlon  this  week.    0  Ex  stock  dividend,    s  Trust  Co.  certifioatos.    'J  Uaulcs  inarkod  with  a  paragraph  (D)  are  State  banka 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYINIi     KdllK     I'A<;K? 


UOM>S 

N.  T.  STOCK  KXOHANOK 

WkiUC  KMH.Nii  MAKCII  11 


I'.  r4.  I<avrmiiii*nl 

V  S  'ii  oousi'l  rotfi.sttfU'il.cM'.'Sii 

U   8  '.'S  OUIINUl    OOllpoll ((I'.KlO 

U  (i  '.'ACuiisol  Tvii  .siniill..intKU> 
U  U  °Ja  cousulO()Ui>ituuill.(<l'.KIO 

U  S  S»  rcKisteroU fcl'.M^ 

U  8  Ssooupou fcU»l.- 

U  8  38  r««K  »mi>ll  l)«m\s..fcl '.•!!■ 
U  S  3s  oou  ttuiuU  UoiiiU..A.'l*.ll^ 

U  8  48  r*ftl«U>ro«l h\Wl 

U  S  4»  coupou AlitUT 

U  S  4s  roitlstortHl H''^.'^ 

U  S  4s  coupon IJl'J'' 

U  8  6«  rojnator«» H'04 

U  8  &8  coupon 1V»04 

Korclun  IJoverniin'iit 

PranlL(ort-ou-Miiui  ^Hjs  ser  1.. 

ThifSf  are  price 

U  S  ol  Mexico  »  t  i;  &•  ot  ISW 

Stale  sSecuriiien 
AUbaiuii  class  A  4  U>  i> 190li 

Class  Hbs liUlO 

Class  U  48 liUtl) 

Currency  (uudinK^s 19'J0 

Dist  ol  Columbia  3-li5s 1924 

Loolsiaua  uew  consul  48..iyi4 

8miUl 

Missouri  fumiiug 181*4-1  Itito 

MurtU  Ciux>liiJa  cousol  4s.l91U 

68 1919 

So  Carolina  4  43  20-40 1933 

Teuu  new  settlement  38..  1913 

8mall , 

Virginia  fund  ilebt  2-38.. .1991 

6s  deferred  Brown  Bros  ctls. 

Knilronil 

Alabama  Cent  aee  Ho  Ry 
laba  Mull  Hee  At  Coast  Line 
Albany  dt  busq  aee  Del  <&  HuU 
Alleglieuy  Valley  AeePennKB 
AUejf  d;  West  Hee  Bull  K  &  P 
Am  Dock  <fc  im   Hee  Cent  of  N  J 

Ann  Arbor  Ist  g  48 /il99u 

Atch  T  &  S  Fe  gen  g  4s...  1995 

Begistered IDSO 

Adjustment  g  48 /tl995 

Registered /il995 

Stamped ?il995 

East  Okla  Biv  Ist  g  48. .1928 
CUic  dc  St  Ijouis  Ist  Us. .1915 
AU  Knox  <fc  Nor  1st  s5s..l94(; 
Atlantic  Coast  1st  g  4S.A.1952 
Charles  &  Sav  Ist  g  7s..l93U 
Sav  F  &  W  1st  gold  68. .1934 

1st  gold  68 1934 

bt  John's  Uiv  Istg  48.1934 

Ala  Mid  1st  gu  gold  OS  192» 

Bruus  <fc  W  Ist  gu  g  4s  1938 

Kil  bp  Oca  &  (j  gu  g  48  1918 

Atlantic  <fe  Dauv  See  South  Ky 

Atlantic  &  Yadk  dee  South  By 

Aastm  &  a  Vf    6eeSou  Pacitte 

Bat  Creek  &  S  Hee  Mich  Cent 
alt  &01U0  prior  lg3 '23.1925 

Begistered /il925 

Gold  4s ft.1948 

Registered A194» 

Conv  deb  48 1911 

P  Jun  <fe  M  Djv  ist  g  3 '231925 

Begi3tered pl925 

P  L  K  <fc  W  Va  Sysref  481941 
Southw  DiF  l8t  g3'<23...1925 

Begistered /tl92" 

Monou  Riy  Ist  gu  g  53. .1919 
Ceu  Ohio  B  1st  cg4'28.. 193(1 
Pitts  Clev  <fc  Tol  Ist  g  68  1922 
Pitts  &  West  Ist  g  4s.. .1917 

J  P  M  &  Co  certfs 

Beech  Creek    Hee  N  Y  C  &  H 
Bellev  «fe  Car    See  Illinois  Cent 
Bklyn  &  Montaok    tiee  Long  1 
Bruiis  <fc  West  Hee  Atl  Coast  L 
Batlalo  N  Y  &  Erie    Hee  Erie 
Bultalo  B  &  P  gen  g  58...193 
AU&  West  Istg  48  gu.. 1998 

C1&  Mahlstgugos 1943 

Roch  &  Pitts  1st  g  6s.. .1921 

Consollst  g  6s 1922 

Bultalo  &  SoutliwesC    See  Erie 
Bna  &  Susq  Ist  ret  g  43.dl951 

Begistered rfl951 

Bur  Cedar  R  &  No  Ist  53.1906 
Con  1st  &  col  trustgSs.. 1934 

Begistered 1934 

CR  IP&N  \Vl8tgu5s.l921 
M  &  St  L,  1st  gu  g  7s.. ..1927 

C Canada  Soutli  IstSs 1908 
^2d  OS 1913 

Registered 191; 

Carb  &  Shawn  See  111  Cent 
Caroliua  Cent  See  Seab  Air  L 
Carthage  &  Ad  See  N  Y  C  &  H 
Ced B  la  F & N  SeeBCB.& K 
Cen  Branch  U  Plstg43...1948 
Cen  Branch  By  See  Mo  Pac 
Central  Ohio  See  Balti  &  Ohio 
Ceu  BB  <fe  B  ol  Ga  col  g  58  1937 
Cent  of  Ga  R  R  1st  g  5s..pl945 

Cousol  gold  53 1945 

Begistered 1945 

1st  prel  income  g  5s pl945 


■^1 


March  11 


.M-S 
(  on 

J 

J-J 
J-J 
J-J 
J-J 
F-A 
J   J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


QJ 
A-O 
A-O 

Xov 
Xov 
M-X 
MS 
M-S 
J  D 
M-S 
J-J 
A-U 
A-O 
J-J 
M-N 
J-J 
J-J 


J-J 

y-J 
A-O 

y-J 

MS 
-M-N 
Q-F 
M-N 
J-J 

^:i 

M-S 
A-O 
J-J 


.\I-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-L> 
A-O 
A-O 
A-O 
J-L) 
J-J 
M-S 
M-S 


J-L) 


M-K 
F-A 
M-N 
M-N 
Oct 


H\U 


Alk 


ui4Sjior>'< 

1U6      105"^ 


lO.i 

107 

I06'sl07'< 

ib'5 

u. 

106 

'•jlti7'^ 

107 

>ylOS'4 

132 

•*  1 33 

l32'-jl33'< 

the  OaHs  oi 
*90     

hesc  are  pr 

102     .... 


107     . 

US     . 

•104 's. 


102*2  . 
'95'i! 


92  >s  Sale 
1 00     Sale 


88 


8812 
■"SS'i 


109 

91 

134 


*  11234  . 


92 '4. 

91'2. 


93  "2  Sale 

10138  Sale 

86     

9234    95 
88  "2  Sale 

ibs'-isaie 

1183, 

96     100 
98 


U3     mh^ 


112     ... 

118'2 

122     122'2 

98     Sale 


102 12  Sale 
117     


110 


103 '4  Sale 
105 


9134S«ie 


105  "a  Bale 


66 


iieek's 
Kanye  or 
Last  Salt 


Lou       High 

107><  Jiurol 
lU6>«Jau'04 


107TsNoV0;t 
107'*  Feb '04 
107  J'ne'02 
10»'4Miir'0-l 
10634  Mar'o* 
107  Feb '04 
133%  Nov'03 
133  Mar'04 
101>2Aug'03 
101 '4  Nov'03 


95 12  Feb '02 
tour  marks 

US',  NoT'03 
tees  0  »  Ihe  0 

10438  Sep '02 
l09'4Oct '00 
102'2Mai'02 
1 1 1  Mar'02 
121  Mar'03 
106  Apr '03 
109  "a  Feb '99 


to  V 
asiji 


102     Feb '04 

136'2J'ly'01 

120     Mar'Ot,' 

95 14  Mar'04 

93 '-Nov'03 

93 '2  Dec '03 

7'2Feb'04 


92>2  9212 
9953  100 
9934  993, 
97  '4  Mar'04 
82i2Jau'04 
SK  88*2 

9334  Dec '03 


114'2  0ct  '02 
91  91ii 


125  ig  Nov'03 

112=8  Jan '04 

95'4Nov'01 

109         109 

87     Aug'Ol 

9 11..,  Oct '03 


93  93 12 

94  "-i  Jan '03 
lOl's  101'2 
1013ePeb'04 

94     Nov'03 
89 '4  Feb '04 


Ao 


9 

280 


64 


45 

64 


92'2Feb'04 
88  88 '2 

90'4J'iy' 

105  •2     105 '2 
10934  Oct  '03 

119'2       119'2 

98     Aug'03 
10014  Feb'03 


113'2       113'2 


88 


103  Apr'97 
12112  Mar'04 
1221;;  Mar'04 

97  "2     '98 


10214     I0212 

117  Jan '04 
120i2Mar'0o 

118  Jan '02 


103  103 12 
105  Mar'04 
107     Aug'03 


90 


9134 


107  Mar'04 
1 16 12  Mar'04 
lOoBs  10534 
105 12  Sep '01 
66     66 


Low    Jlxyh 

105>2l07»4 
1U6>4  105'V 


Kange 

Since 

Jaiiuart/  1 


10634  108 


1 06 '4  107 's 
10634  107:V 
107     107  "2 

'13234'  134"' 


lie  do  Liar, 
o'l  ib'to  k. 


102     102  "2 


9514    95 14 


92       93 12 
98^8  100 
99*4  100 
S714    90 
8212    8212 
8712    8934 


91       94'* 


11268112=8 

109"  i09 


16 


47 


iO 

14 
... 


92^8    95I4 
106 '4  102 

10138  10138 


87 'a    8934 


9212    97 
87 14    89 


105 1210512 
ir9i^i22'" 


11312  117 


121121211.2 

12118  1221..; 

9712  99 


10138  102^2 

117  117 


102 12  103  V, 
105  10712 


90   92^2 


107  107 

II6I4II8 
10334  1 06 12 


liONDM 

N.  Y.  STOCK  KXCHANGK 
Wkhk  Kndino  Makch  11 


Ct 


66       7112 


Central  ot  (ia-~( Continued ) 

2d  pref  income  g  5h j)1945 

3il  ]>ref  liicomo  g  5s /)1915 

t.'liatt  l)iv  piirnion  g  4h.19.'>1 
Mac  A  Nor  Dlv  Ist  g  58.1940 

Mid  Ga&  AU  Div68 1947 

Mobile  Dlv  Istg  68 1946 

Cent  of  -N  J  gou'l  gold  5s.  19H7 

Registered /il987 

Am  Dock  <&  Imp  gu  68. .1921 
Le  &  Hud  R  gen  gu  g68  1920 
Leh  &  Wilks  B  Coal  B8..1912 

Con  ext  guar  4133 (/1910 

N  Y  A  Long  Br  gen  g  48  1941 
Cent  Pacidc  See  So  Pacltlc  Co 
Chas&Sav  See  Atl  Coast  Line 
Clies  <fe  Ohio  g  68  ser  A../il90H 

Gold  6s 01911 

Ist  consol  g  68 1939 

Registered 1939 

General  gold  4  las 1992 

Registered 1992 

Craig  Valley  ist  g  58 1940 

R&  A  Div  ist  con  g  48..  1989 

2d  consol  g  4s 1989 

Warm  Spr  Val  Ist  g 58..  1941 

Greenl»rior  Ry  Istgugls  '40 

Chic&  Alt  RR  ref  g  3a...  1949 

Jiailway  Ist  lien  3 128...  1950 

Registered 1950 

Chlo  B  &  Q— Oh  &  la  D  58  1905 

Denver  Dlv  48 1922 

Illinois  Div3i28 1949 

Iowa  Dlv  sink  fund  58. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Han  &  St  Jos  consol  63.  .1911 
Ghic<fc  E  lU  lets  four  6s.  1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Begistered 1937 

Chic  &  Ind  C  By  1st  53.1936 
Chicago  <fe  Erie    See  Erie 
Chic  lucfeLouisvref  6S...1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  Ist  6s.  1910 
Chic  MU  &  St  Paul  con  7s  1905 

Terminal  gold  53 1914 

General  g  4s  series  A..el989 

Registered el989 

General g  312S  series  B.el989 
ChiOcfe  LSuDivg5s....l921 
Ghic&MoRiv  Div  53...  1926 

Chic&  Pac  Div  6s 1910 

Chio<fe  P  Wlstgos 1921 

Dak  &  Gt  So  g  58 1916 

Far  <fe  Souassu  g  6s 1024 

Hast&  DDivlst7s 1910 

1st  58 1910 

I  <fe  D  Exten  IstTs 1908 

Lacrosse  &  D  Ist  5s 1919 

.Mineral  Point  Div  5a 1910 

So  Minn  Div  1st  68 1910 

Southwest  Div  Ist  6s 1909 

Wis  <fe  Minn Divg6s.... 1921 
Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  68 1913 

Chic  cfeNorthw  cons  78 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3^a 1987 

Begistered «1987 

Sinking  fund  63.. .1879-1929 

Begistered 1879-1929 

Sinking  fund  5s.  ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered ...1921 

Sinking  fund  deb  5s 1933 

Begistered 1933 

Des  Mo  <fe  Minn  Ist  7s. .1907 
MUw&  Madison  1st  6s..  1905 
North  Illinois  1st  5s.. ..1910 
Ott  C  F  <fe  St  Paul  1st  5s  1909 
Winona  <fe  St  Pet  2d  78..  1907 
MU  L  S  &  West  Ist  g  6s  1921 

Ext  &  Imp  8  fund  g  6s  1929 

Ashland  Div  Ist  g  68..  1925 

Mich  Div  lstg68 1924 

Convertible  deb  os 1907 

Incomes 1911 

Cliic  Rock  Isl  &  Pac  63.. .1917 

Begistered 1917 

General  gold  4s 1988 

Begistered 1988 

CoU  trust  Series  B  48. ..1904 

H48 1910 

M48 1916 

N48 1916 

P  48 1918 

Chic  B  I  &  Pac  RR  4s. .2002 

R«gi8tered 2002 

CoU  trust  gold  58 1913 

Choc  Ok  &  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

Des  M  &  Ft  D  1st  48. ...1905 

lst2i2S 1905 

Extension  4s 1905 

Keok  &  Des  M  Ist  58....  1923 


Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
O.J 
J-J 
J-J 
M-N 
QM 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 


J 
A 
A 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 


Price 

t'ridav 
March  11 


Bia 


Ask 


I912 

921.. 

103  ig 

I02I2 

10434 

128      129 

* 128  >«- 

11134  Sale 
100     

ib'i"  Sale 
IOII2 


109i4ll0i.i 

'IIO34 

116     Sale 

11512 

lOl's  «ale 


104     108 


9412 
107 
84 

"76" 


96% 


,    8334 
Sale 


■•9988101 
92     Sale' 

no's 

102     

I0412IO5 


106 
112 
106 
129 
116 


107 
113 
108 


11612 


114 


I26I2I28 
108      

10808 

165     170 

108S8 

108     Sale 


J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

Q-F 

F-A 

P-A 

M-N 

Q-F 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

A-O 

A-O 

M-N 

M-N 

F-A 

M-S 

M-S 

M-S 

M-N 

M-N 

F-A 

M-S 

J-J 

F-A 

M-N 

J.J 

J-J 

J-J 

J-J 

M-N 

M-N 

M-N 

M-N 

M  N 

M-N 

M  N 

M-S 

J-J 

M-N 

J-J 

J-J 

J-J 

A-O 


97I2 
116 


113 
115 
no's 
11434  11534 
109 '4.... 

126'4 

no's  118 
105     


Week'i 
Kange  or 
Last  Sale 


■9^ 


IIII2 

105     107 

11012 

loo's 

11334  115 

110     

114i4Sal6 
12918130 
100     


9734  Sale 


110     11211 


10412 

103 12 

108 12 

I0712 

116 

113     1177g 

10634..., 

100     .... 

103  .... 
10334  .... 
111^2. ... 
128I4I2912 
II714..., 
129  .... 
129  .... 
*101     .... 

11234 

121     

120i« 

102 12  Sale 


Low  Hi(ih 

29  29 
18»hPeb'04 

92  Au(£'02 

104  Feb '04 

102  J'ne'99 

103  J'ly'03 
128  128 '4 

lllHi     11134 

105"  Dec '03 
lOO's     101 


loo's     1091* 

111  Jan '04 
lloiQ     116 
113     Mar'04 
10034      101'. 

103  Apr'Ol 

112  May'03 
lOO'^s  Mar'04 

94 12  Jan '04 

106 12  Oct  '02 

OOOsDec'Ob 

83 14       8334 

75 12       76 

8334  Apr '02 

10434  Apr '00 

99     Mar'04 

91  92 

loo's  Dec '03 

10034  Nov'03 

105     Feb '04 

105  Dec '03 
10034  Feb '04 

106  Mar'04 
116  Feb '04 
106'4  Jan'04 
1293gOct  '03 
116  Feb '04 
120     Dec '02 

113  Jan  '04 

126i2Feb'04 
108  J'ly'03 
108  Jan'04 
170  Feb'04 
llli4Dec'03 
108  10836 
111  Dec'02 
98'8Jan'04 
116i2Apr'03 
119  Jan'04 
IIOI4  Feb'04 
II512  1151.. 
Ill  i2Nor'03 
137i2J'ly'99 
118  Feb '04 
106  Jan  '04 
183  Feb '03 
11338  Oct 'Ob 
105^4  J'ly'03 
111  111 
10934  Feb'04 

114  114 
113     Oct '03 
11414      114'4 

12938  Feb ';04 

104  Jan*^04 
10638  Oct  '02 

9734       98 

103  Nov'98 
11334  Dec '03 
llliaDec'OS 
110         110 
10634  Mar'03 

105  Feb'04 

104  Max'04 
108 '2  Mar'04 
10834  Jau' 04 

115  »2  Feb '04 
123     May'Ol 


^o 
3 


30 

16 

"46 
i57 


Kanqe 

Since 

January  1 


Low     II  mil, 
28        32 
18»i,    20 '4 


104      104 


28 
28 


14 


96 


69     Sale 


7634  Sale 
10434 


96     . 

92     . 

9634. 

'104     . 


106  Nov'02 

108  Oct  '02 
105=^  Nov'03 
111 '4  Deo '03 
12838  Feb'04 
11934  Dec'03 
142i2Feb'0'. 
13134  Dec'03 
10718  Feb '01 

109  Sep  '03 
122  Is  Jan '04 
120  Feb'04 
102 'a     10234 

107  Jan '03 
98  Aug'03 
9978J'ne'02 
99'2J'ly'02 
9938J'ne'02 
87  Aug'03 
68I2  6934 
8&i4Jan'03 
7658       79 

IO408  Jan  '04 

103^8  Jan '04 

95i4Oct'03 

90     Oct  '03 

98     Jan'04 

106     Mar'04 


128  131'., 
l'.^8iw  KtOLi 
IIII4  1  12 '•i 


100     i  0-.i 


108 14  109 'g 
111   111 
11434  1  10'4 
113  115 
10012  104 


28 


27 


101 

'so 


9912  101  Hi 
94 '2    9412 


81'2    84 
7412    "7 


99     101 12 
91       93 


106     106 
ibo"  i0034 


105341(1018 
II412II5 
10618  10614 


11534116^8 

mi^  iVi' 


12612128 


108     108 
170     170 

ibs"  ib9* 


98        98=8 


119     119 

log'siii 

11434  116 


116381181a 
106     106 


11034  111 
10934  10934  ■ 
114     11434 


1141411414 
12938  12938 
104     104 


9734    99 


109 12  110 


104 12  106 
104     104141 
I08i2l087g 
10834  IO834 
115i2ll5'a 


I28I4I29 


12216 122 1^ 
120  120 
101  104 


66 '2  7434  I 


73   85 
104=8  lOli^j 
103'8  10379 


9334  98 
106  106 


iHlsiCELiLANEOllai    BONDS*— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Bap  Tr  g  58 1945 

1st  refund  conv  g  4s 2002 

BkCitylstcon  58.1916, 1941 
Bk  Q  Co  &  S  con  gu  g  58.1941 
Bklyn  Uu  El  1st  g  4-5s.l950 

Kings  Co  El  Ist  g  48 1949 

Nassau  Elec  gu  g  43 1951 

CitycS;  S  Ry  Bait  1st  s  58.1922 

Coun  Ry  &  L  1st  &  ref >  412S '51 

Den  Con  Tr  Co  1st  g  5'3...1933 

Den  Tram  Co  con  g  63. .1910 

Met  By  Co  Ist  gu  g  68.. 1911 

Det  Cit  StBylstcong58.1905 

Gr  Rapids  By  1st  g5s...al916 

Louis  By  Co  1st  con  g58..1930 

Market  St  C  By  Ist  g  63.. 1913 

Met  St  By  gen  col  tr  g  58.1997 

Bway<fe7thAvlstcg5sl943 


100     Sale 

7334    74 
108 12 109 


10138  Sale 
83  Sale 
78     


90 


1131211414 
113i2Sale 


100   100 

74    75 
108 12  Mar'04 
100  Jan  '04 

100^8   10138 

83    84 
85 12  Jan '03 


90  Oct  '03 
95  J'ue'OO 


103  Nov'Ol 


109  Mar'98 

iy3'iFeb''b4 
113   1131.., 


38 


100  102 
74   75 

10738  10812 
100  100 
100  103 14 

82   8712 


1121211512 

1121411310 


Street  Itailway 

Met  St  Ry— rCow;Ref  g  4s2002 

Col&9thAv  1st  gug  63.1993 

LexAv<fePFlstgug5sl993 

Third  Ave  RB  cou  gu  4s  2000 

Third  Ave  Ry  1st  g58.. 1937 

Met  WS  El  (Chic)  lstg4s. 1938 

MU  El  Ry  <&  L  30-yr  g  5s. 1926 

Minn  St  Ry  1st  con  g  os..l9iy 

St  Jo  Ry  Lt  H&P  Ist  g  58.1937 

St  PaiU  City  Cab  con  g  58.1937 

Union  El  (Chic)  1st  g  5s..  1945 

United  RRs  San  Frsf  4s.l927 

United  Rys  St  L  Ist  g  48.1934 

W  Chic  St  40-yr  cons  g  58.1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  Istg  os... 1947 
Bklyn  U  Gas  1st  cou  g  os.l945 


A-O 

M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
.\I-N 


J-D 

M-N 


9034  Sale 

115      

117 

9434    95i« 
II5I2II7 

' 97 

107  .... 
104  .... 
100     .... 


79     Sale 
7918 


113     11334 


90 

II8I2 
114 
9434 

11634 

94 
106 
110 


9034 
Feb '01 
Mar'04 

95 
Feb'04 
Feb'04 
Oct  '99 
J'ne'02 


IO914 
IO912 

79 

8438 
99 


Aijr'03 
Dec '99 

79 
J'ne'03 
Deo'97 


II314     113V 


4. 
20 


7S 


21 


8912    92ia| 
II8I2II9 
114     II6I4 

9412    95I4 
11634  117 

94       95 


751a   80 


11234  114 


•No  price  Friday;  latest  price  this  week.    aDueJan     <i  Due  .A.pr    e  Due -May    (/DueJ'ue    /iDueJ'ly     ArDueAug    oD  ue  Oct     j>  Due  Nov    .^Option  sale 


Mar.  12, 1904.J 
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BONDS 

N.  Y.  STOCK  EXCHAISTGE 
Week  Ending  March  11 


Chio<feStL    iS'eeAtchT&SaFe 

Chic  St  L  &  N  O    See  lU  Cent 

Cliic  St  L  <fc  Pitts    See  Penn  Co 

Chic  St  P  M  <fc  O  con  6s. ..1930 

Cons  68  reduced  to  3Hi8.193() 

Ch  St  P  &  Minn  1st  g  6s  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  1st  g  6s...l9i;> 

Chicago  Ter  Trans  g  4s. ..1947 

Chic*  West  Inil  gen  g  6a  91932 

Clue  &  W  Mich   See  Pere  Marq 

Choc  O  &  Gull    6ee  C  K I  &  P 

Cm  H  &  D  consol  s  f  7s...  1905 

2d80l<l  4*23 1937 

Cin  D  &  I  Isl  gu  g  58. ..1941 
C  I  St  L  &  C    See  G  G  C  &  ait, 
ClD  S  &  C    See  C  C  C  St  L 
CleaxCeld  <fe  Mali    See  B  K  <fe  P 
Cley  Cin  C  &  St  L  gen  g  4s  1993 

Cairo  Uiv  1st  kdui  4s iy3i' 

Cln  W<fe  .M  DiT  lstg4s.iyill 
St  LDlT  1st  col  tr  g  4s..  199(1 

Registered 199u 

Spr<fe  Col  JDiv  l8t  g4s..l94U 
W  W  Val  Div  l8tg48...194() 
C  1  St  L  &  C  consol  68..192U 

l8tgold4s /cl93U 

Registered fcl936 

ClnStfe  CI  con  I8tg5s..l928 

C  C  C  &  1  consol  78 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Kegistered 1934 

Ind  Bl  &  W  1st  pret  4s. 1940 
O  Ind  <fe  W  Ist  pt  58...dl938 
Peo  &  East  1st  con  43. ..1940 

I  ncome  4s 1990 

CI  Lor  &  Wh  con  1st  g  58.1933 
Clev  <fe  Marietta  6'eePennPvK 
Clev  &  Mahon  Val  g  5s. ..1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fe  Sou  1st  g  4s. ..1929 
Colum  &  Greenv    Sci  So  Ky 
Col  &  Hock  Val     See  Hock  Val 
Col  Conn  &  Term    See  N  &W 
Conn  <fe  Pas  Rivs  Ist  g  48.1943 

Dak  &  Gt  So    See  C  il  <fe  St  P 
alias  cfe  Waco    See  M  K  <fe  T 
Del  Lack  &  Western  7s...  1907 
Morns*  Essex  1st 7s. ..1914 

l8t  consol  guar  78 1915 

Registered 1915 

1st  ret  gn  g  S'^s 2000 

N  Y  Lack<fe  W  1st  6s.  ..1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing<fe  N  Y  1st  78..  1900 

Warren  1st  ret  gug  3^28.200(1 

Del  &  Hud  1st  Pa  Div  78.1917 

Reg-islered 1917 

Alb&  Sus  lstcougu78.1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Reus  <fe  Saratoga  Ist  78.1921 

Registered 1921 

Dei  Riv  RH  Bridge  See  Pa  RK 
Denvife  R  Gr  Isicou  g4s.l930 

Consol  gold  4^28 1936 

Improvement  gold  58. ..1928 

EioGr  West  Ist  g  4s 1939 

Consol  and  col  trust  4s  1949 

Utali  Cent  Isl  gu  g  4s  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Den  &  S  West  gen  s  f  g  5s  1929 

Des  Moi  &  Ft  D    &ee  C  R  &  1  P 

Des  M  &  Minn    See  Ch  &  N  W 

Des  Moi  Uu  Ry  1st  g  58. .1917 

Det  M  <fe  Tol    See  1,  S  &  M  So 

Det  &  Mack  Ist  Uen  g  48.1995 

Gold  4s 1995 


1>  !~ 


J-D 
J-D 
M-N 
J -J 
A-0 
J-J 
Q-M 


A  O 
J-J 
M-N 


M-N 
M-N 
M-S 
J-J 
M-N 
Q-f 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
A  1.1 
A-O 

J-J 


Ohio  Sou  Div  Ist  g  48.. .1941 
Dul&  Iron  Range  Ist 58. .1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  &  Atl  g  5s. .1937 
L^astot  Minn  AfieStPM&M 
-Ciast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  Ist  g  5s. 1941 
Elm  Cort  <fe  No    See  Leh  ANY 

Erie  l8textgold48 1947 

2dextgold5s 1919 

Sd  ext  gold  4'^8 1923 

4th  ext  gold  6s 1920 

5th  ext  gold  48 1928 

1st  consol  gold  78 1920 

.8t  consol  g  fund  78 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1996 

ist  consol  gen  Uen  g  48. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

ButtN  Y'<fe  Erie  1st  7s.. 1916 

Bua<fe  S  W  gold  6s 1908 

Chic&  Erie  1st goldSs.. 1982 

Jell  RR  IstgugSs al909 

Long  Dock  consol  g  6s. .1935 
Coal*  RR  Istcurgu  68.1922 
Dock  &  Imp  1st  ciir  6s. .1913 
N  Y  <te  Green  L  gu  g  5s. 1946 
N  Y  Sus  &  W  1st  ref  58.1937 

2d  gold  4'2S 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s...  1943 

Regis  •■$5,000  each. ..1943 

MidRRofN  J  Istg6s.l910 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
WIN 
A-O 
F-A 
M-S 
M-S 
A-0 
A-0 
A-0 
A-0 
Wl-N 
WI-N 

J-J 
J-J 
J-D 
J-J 
A-0 
A-0 

J-D 


Fridau 
March  11 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
AG 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
FA 
M-N 
M-N 
A-0 


Wilkdi  Eal8tgug58.1942l  J-D 


Bxd 


Ask 


131     Sale 


130>4 

12934  13034 
I2218I2312 

79     sale 
110     


10438. 


112 


981a.— 


98'8 

100-^4 

101 

91     100 
95 
105     i09" 


no's. 


63 


97 

65 

117 


Weeic's 
Range  or 
Last  Sale 


Low       High 


ISO's  131 12 
93  Dec'03 
131  Feb'04 
12934  Mar'04 
122^2     122^2 

78  "^       79 
110     Mar'04 


1041.2  Dec '03 
113  Oct  '00 
113     Deo'03 


98 
IOH2 

98 
10034 

99 
102 

94  "-2 
105 
100112 


98 14 
Oct  '02 
Feb'04 
10034 
Jan  '04 
Dec '02 
Aug'03 
Jan  '04 
Mar'04 


112  7aNov'03 
120     J'ly'03 


130     Dec'03 


104iaNov'01 


11512. 


60 12  Sale 
84     Sale 


109     ... 
129     13014 
130%... 


127-''8  . 
IIII2. 
101  . 
10934  . 


I3312... 
10814!  II 


106    Sale 


141 12. 
140     . 


97 12  Sale 


9514 . 
SII2. 
90     . 


105 


9612. 
92     . 


80       82 
llOia 


109  >a. 


114 


no    

112     115 

10712108I2 
112    

130 

132 

9614 

963* 

8618 

86  li 

89  la  Sale 

104     

11734  Sale 

102 

I3II2 

115     , 

IIII2 

109     

110     

9812  102 

100     103 
I1312 


95  la       95 1-2 
63  63 

112 12  Feb '04 

116     Feb'04 


60 12 
84 


eos 

8438 


11 263  Jan '04 
12914  Feb'04 
13038  Feh'04 
140     Oct  '98 


35  on 


No 
16 


12818       I28I4 

11 II4  Feb'04 
loOij  Jan '04 
1 09  "s  Feb'04 
102  Feb '03 
Feb'04 
Aug'Ol 
Jan  '04 
J'ue'99 
106 
11 138  Feb '02 
14334  Nov'02 
147iaJ'ne'02 


137 
149 
10s 
122 
106 


9634  971., 
lOO'sMay'OS 
1 04 14  Feb'04 
9614  96  "4 
85  Jan  '04 
97    Jan '02 

35    Jan  '04 


111     Feb'Ol 

93  Uec  '03 
9358  93=8 
75 12  Aug'03 
84  Feb'04 
IIII4  Jan'04 


111     Jan '04 


115    Jan  '04 

114     May'03 

112     Nov'03 

11034  Feb'04 

11412  Feb'04 

lOl'sJ'ne'OS 

13518  Feb'04 

130     Aug'03 

9612       9634 

9812  Jan '04 

8438       84 12 

8534  Feb'04 

89  89 12 

125i2J'ne'03 


1171a  11734 
106  Aug'02 
132  Mar'04 
113i2Jau'04 
11311;.  Nov'03 
108  la  Jan '04 

IIOI4        110'4 

99  Nov'03 
104  Jan '04 
11 3  la  Jan '04 


Mange 

Since 
January  1 


Low    High 
I3OI2I32 


I30I4I31 
12934  12934 
121     12134 
78        .'<23 
110     110 


951^    9812 


98  98 
9934  10134 

99  99 


42 


47 


10 


lllia IIII2  Feb'04 

IO8I2  108        108 


105     105 
IOOI2IOI 


951a   93 
60       64  la 
II212II21-2 

116     116 


56 
84 


63 14 

89 12 


112»8ll2«8 
I2914I2912 
1303b  130^8 


127  128 14 
111141141a 
IOOI4  100 14 
lOO'g  109^8 


137     137I4 


108     108 


106     106 


9534    9812 


103     104 14 
94       97 
^313    85  la 


35       36 


931%    94 


831a  84 
lloislllii 


111  111 
115  115 


UOialll 
1141a  II41Q 


132^8  13518 


96I3  981a 

981a  981a 

84  8634 

8534  8534 

8834  93  la 


1171a  11834 


131  132 
113iall3i2 


108  la  108  la 
1091a  IIOI4 


103 14  104 
1131a  1131a 


111  lllia 
1061a  108 


BONUr* 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  makch  11 


A-0 


J-J 


lirle  &  Pitts    See  Penn  Co 
Evans  <fe  T  H  1st  cons  6s. 1921 

Istgeneral  gold  5s 1942 

Mt  Vernon  Ist  gold  68. .1923 
Sull  Co  Branch  1st  g  58.1930 
Ev&  Ind  1st  con  gug6s..l926 
L^argo  <fe  So  See  Ch  M  dj  St  P 
r  hnt&  Pere M  See  Pere  Mar 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4 las.  1941 
Ft  W&DenC  Ist  g  68.. ..1921 
Ft  W&  RioGr  1st  g  4s. ..1928 
/  1  al  Har  <fe  S  A  see  So  Pac  Co 
'  TalH&  Hotl8821st5s.l913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacilic  See  So  Ky 
Gila  V  G  &  Nor  See  So  Pao  Co 
Gouv  &  Oswegat  See  N  \'  Cenl 
Grand  Rap<fe  Ind  ieePenu  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  Q  coll  tr  4s  192] 

Registered./!. 1921 

Greenbrier  Ry    See  Ches  &  O 
Gull&SIlstret<fetg5s  6195'. 

Han  &  St  Jo    See  C  B  <fe  Q 
ousatonlc  iSee  N  Y  N  H  &  H 
Hook  Val  Istconsol  g4i2S.1999 

Registered 1999 

C0I&  H  V  1st  ext  K  4s.. 1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst&TexCen  Se?  So  Pac  Co 
I  Uinois  Central  Ist  g  48.. 1951 

1    Registered 1951 

Istgold  3128 1951 

Registered 1951 

Extended  Ist  g3ia8 1951 

ist  gold  38 sterling 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

L  N  O  &  Tex  gold  48. ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  3ias. 1953 

Registered 1953 

Middle  Divreg58 1921 

St  Louis  Div  gold  3s.. ..1951 

Registered 1951 

Gold  3ia3 1951 

Registered 1951 

Spring  Div  Ist  g  3ia8...1951 
Western  Lines  1st  g  4s. .1951 

Registered 1951 

Bellev  &  Car  Ist  6s 1923 

Garb  &  Sliaw  Ist  g  48...  1932 
Chic  St  L  cfe  NO  g  58.. .1951 

Registered 1951 

Gold3i2S 1951 

Registered 1951 

Memph  Div  1st  g  4s.  ..1951 

Registered 1951 

St  L  Sou  Ist  gu  g48 1931 

Ind  Bl  &  West  See  C  C  C  <fe  St  L 

Ind  Dec  <fe  W  Ist  g  6s 1935 

Istguar  gold  58 1935 

Ind  lU  &  la  1st  g  4s 1950 

Inttfe  Great  Nor  1st  g  6s. .1919 

2d  gold  6s 1909 

3d  gold  48 1921 

Iowa  Central  lat  gold  5s. .1938 

Refunding  g4s 1951 

Jeflerson  RR    See  Erie 

KalA&GR    Se«LS&M 
an  &  Mich    See  Tol  <fe  O  C 
K  C  Ft  S  <fe  M     See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pactttc    See  M  K  <fe  T 
Kan  City  Sou  Ist  gold  38. .1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  <fe  Ohio    See  So  Ry 

Lake  Erie&  Wist  g  5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  <fe  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
Leh  Val  N  Y  Ist  gu  g4ias.l940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh&N  Y  1st  guar  g  4s. .1945 

Registered 1945 

E1C&  N  Istg  1st pf  68.1914 

Gold  guar  58 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island — 

1st  consol  g  5s A.1931  Q-J 

Istconsol  gold  4s /i.1931  QJ 

General  gold 48 1938  J-D 

Ferry  gold  4ia8 1922  M-S 

Gold  4s 1932  J-D 

Unified  gold  48 1949  M-S 

Debenture  gold  5s 1934  J -I) 

Bklyn<fc  Mont  Istg 68.. 1911  M-S 

lst58 1911  MS 

N  YB&MBl8tcong5s  193b  A-O 

N  Y<fe  R  B  Ist  g5s 1927  M-S 

NorShB  I8tconggu58ol932  Q-J 
Louisv  &  Nashv  gen  g  68.1930  J  -D 

Gold  OS 1937  M-N 

Unilied  gold  48 1940  J-J 

Registered ■. 1940  J-J 

CoU  trust  gold  58 1931  M-N 

EH&  Nash  Istg  68.. ..1919  J-D 


i^ice 

Friiiai) 

March  11 


Ask 


Bid 

115 

103  105 

111  .... 

100  .... 

"105  .... 


101i4l(i6 
70 12    73 


101 


91»4  Sale 


* 102 


10434  Sale 


100 


114 


Week's 
Range  or 
Last  Sale 


Low  High 
11634  Nov'03 
103  Dec'03 
112     J'ne'02 


107     Dec'03 


105     Mar'98 
105         105 
74     Feb'Ol 

1031a     1031-. 


913^       92  S. 
91 '6  Feb '04 

103     Feb'04 


104;34       105 


100     J'ne'03 


114     Oct  '03 

1131a  Mar'OO 

99  la  Oct  '03 

94     Mar'03 

99i4  0ct  'Oo 


10334  , 


102  la  Sale 
101     

101     

95     


110 
80 


9412 


91 


105 


123     1251a 


120     . 

1191a. 

92     . 


102 


106     

105     

98     

119     Sate 
9812  Sale 

' 71 

110     Sale 
89I4 


68       69 


115 
il2' 


118 
II2I3 


IO714 

105     107 

1021a 

II312 


107%. 


.1171 


1003, 


97 


116     . 

IHI4. 
98     . 


109 
114 


112 
n4ia 


103  Nov'03 
102  Oct  '01 
1021a  10234 
104»8May'0 
1061a  Mar'03 
95     Feb'04 


123     MaVyo 
85  la       8512 


91  la  Oct '03 
101  ig  Oct  '99 
100  Nov'OO 
103i8Sep'03 


124 

90 

119 

119 

87 


May'Ol 
Nov'98 
Nov'03 
Feb'04 
Jan '04 


102 14  Dec'03 


101     Mar'02 


107  la  Sep '03 
107  la  Dec '02 
101  Feb'04 
119 

99 
Nov'03 

no 
i'eb'04 


119 
98 
70 

110 
89 


68  6834 

63     Oct  '00 


118  Mar'04 
112  Mar'04 
112     Feb'04 

110'aFe!>'02 
10534  Jan  '04 
105  Jan '04 
113=8  J '"e'03 
1091a  Oct '99 
107  Jan '04 
94     Dec'03 


100     Mar'03 


118     Jan '03 


10034  Mar'0-1 
101  F'eu'04 
100  Oct  '00 
99  Feb'04 
111     Jan '02 


105i4Mar'08 
112  Mar'02 
112 12  Jan '02 

112  la  Apr '02 
II6I4  Feb'04 
llOia  Dec'03 

98I4  981a 
100  Jau  '02 
109    Jan  '04 

113  Nov'03 


:q;c 


A-O 


235 


11 


10 


10 


64 


Range 

Since 
January  1 


Low   High 


102341051a 

71       74 

1013410311a 


901a  94 
90   931* 

102  la  1031* 


103  la  10534 


102  103 


93 14  95 


80   851a 


118  119 

87   87 


99  101 
II8S5, 1190a 

97  100 


109iell2 
89   89 


68   70'% 


II512II9 
110iall2 
llliall2 


10434  106 
105  105 


107  107 


100ial00»4 
101     IOII9 


99       9  9  Is 


II514II6 


98       9988 


109     1091a 


itllSCKLl^ANKUUS    BONDSs— €ontinue«l  on  Next  Fa«;e. 


(iin.M  uikI  Electric  Liigbt 

Buffalo  Gas  1st  g  5s 1947 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 
Con  Gas  Co    See  P  G  <fe  C  Co 

Detroit  City  Ga8g5s 1923 

Det  Gas  Co  con  1st  g  58. ..1918 
EdEllUBku  SeeKCoEL&P 
Ed  E  m  See  N  Y  G  &  E  L  H  &  P 
EqG  LN  Y  1st  con  g  5s. .1932 
Kq  G  <fc  Fuel  See  P  G  &  C  Co 
Gascfe  ElecBergCoc  g  58.1949 
Gen  Electric  deb  g  3iiis..l942 
GrRapGLCo  let g 5s.. .1915 
Hudson  Co  Gas  1st  g  58. .1949 
Kings  Co  ElL<fePg58...1937 

Purchase  money  6s 1997 

EdElIlBknl8tcong48l939 
LiacGa8LotStLl8tg58.«1919 
MUwaukee  Gas  L  Ist  48..  1927 


A-O 


J-J 
F-A 


M-S 

J-D 
F-A 
F-A 
M  N 
A-O 
A-O 
J-J 
Q-F 
M-N 


60       65 
9634    9712 


111 


86 14. 

10434 ; 


119     11978 

91     .... 
1063b 

89       90 


65     Feb'04 


97  97 

105     J'ue'03 


112     Nov'03 

61  la  Oct  '01 

88     Feb'04 

10734  Dec '00 

106     Feb'04 


U9  Mar'04 
93 14  May'03 

1051a  105»a 
90     Feb  '04 


60       66 

96       97I2 


88       88  la 


104     105  >a 
lV7'iiil9" 


105     10634 
871a    90 


Gas  and  Electric  liiKlit 

Mat  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

NYGELH&Pg  58...  1948 

Purchase  money  g  4s.  ..1949 

Ed  El  m  Istconv  g  53..  19 10 

1st  consol  gold  58 1995 

NY&(jElL<fcP  Ist  con  g  581930 
Paterson  <fe  P  G  &  E  g  58.1949 
Peo  Gas  &  C  Ist  gu  g  68..1904 

2d  guar  gold  Os 1904 

Ist  con  gold  68 1943 

RofuntUng  gold  5s 1947 

Ch  G-L  &  Cke  Ist  gu  g  08  1 937 
Com  O  Coof  Chl8tgug58.'36 
Kq  G  &  F  Oh  1st  gu  g  Os.  1905 
M  u  Fuel  Ga.s  1st  gu  g  58. 1947 
Syriiiu.io  Ligliting  Istg  08. '61 
frt'Uioli  G  ic,  El  l.st  g  5s. .1949 


J-D 
J-D 
F-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-0 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-8 


103     

107    Sale 
90  4   91 

1021a 

114    H8 
101     


IOII4 

101  la 

120  la  Sale 

103  1041a 
10734.... 

104  4107 
lOO^a  102 


98 
103 


107         IO7I4 

9OI9       91 
102 '2     1021a 
114     Aug'03 
101     Feb'04 


101iaJ'ly'03 
10Oi«Dec'O3 
1204     124 
104     Feb'04 
10734     10734 
104         104 
101         101 
100     Nov'03 


109     Feb'Ol 


107     108^4 

90       9334 

102410514 


1004102 


11834  124 
104     104 
1064107^ 
104     lOd 
101     101»4 


•  No  price  Friday;  latest  bid  and  asked  this  week.   aDaeJan    6  Due  Ftfb    ctDueADr    eDueMay   /iDuo.l'ly    k- Duo  .\ue  o  Due  Oct    flDueDeo    jOptlonsale 
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BONUS 

N.  Y.  81\)CK  KXf'MANWK 
Wkbk  Kmunii  M\nrH  11 


«5 

54 


tYtiiav 
Varch  11 


Lom«v  *  Nrt.tliv— f  ('(xr»(lnti<'(*/ 

NOAM  Ut  Roltl  t°>«....l<i:{o 

N  <>A-  M  Vil  colli  Co ISlMii 

IViifMt'oia  Oiv  ir«)l<t  t)8...U>'.'0 
m  I,  IMV  1  Kt  Kulil  t>!« U>-'1 

•j«i  Ki'Wi  3.1 msc 

lleuiUr  Bilf.'«>  iHt  0  I K  t>«.  i;>:u 
KPiiCiickvOiit  (!«1<I  4»..11*S7 
L.t  N  .t  M  *  M  1st  k4  >-jH  liUr. 
1.A  N  Soutli  M  Joiut  4».r.i'>- 

Kt'pixtenMl 1  «.•■>•-' 

N  KlH  *  s  1st  ifii  (T  6s...l'.>o7 
Peus  A  Atl  1st  KU  fl  t>s..ll>'.M 
t>  A  N  Aln  ooii  Kn  k  ;"•»..  l'.':<t'i 

Sink  tuiHl  irohltis I'.UU 

L  A  Jelt  H.lBero^ii  if  4h..  li'-lf 
L  N  A  A  Ch     Utt  C  I  *  L 

Million  (.'oal    Sff  1,  s  A  M  s 
anhiitlau  KycoU8oU».15»!Hi 

KiBisteriMt 1  ;»!•() 

Metropol  Kl  Ist  st  lis HUl^ 

Mau  8  \V  ColoiiU  pr.s....lS»84 
McK'iX  A  H  V    Hee  N  Y  Ciiit 
MetruiioLilan  Kl    Sff  Man  Uy 
Mex  Ont  consul  iiohl  4s. .11*11 
Ist  consol  iiicoiiu"  c  .Sj.nl'.K<ii 
2(1  couH(.>l  inctmio  i;  js..nl".';i;' 

Equip  A  coll  tC-'M  "is IVtlT 

8il  series  gold  ;>s llUi* 

Coll  tr  K4>as  l8t  ser 1907 

Mex  Inteniat  1st  con  k  4s.  1977 

Stamped  iruaniutoed 1977 

Mex  North  l8t  irold  t5s....l910 
Midi  Cent    Hee  N  V  Cenl 
Mid  of  X  J    iVe  Erie 
MU  L,  S  <fe  W    Heg  Chic  &  S  W 
UUcfeMad    See  Chic  &  aw 
HU  &  North    6e«  Ch  M  <fc  St  P 
Minn  A  St  L  Ist  Kold  78. .1927 

Iowa  Ex  1st  gold  7s 190'.i 

Pnoilic  Ex  l8t  gold  Gs... 19-21 
South  West  Ex  1st  ^  78.191(1 

Isl  consol  sold  5s 1934 

let  and  refund  pold  48.  .1949 
MiunAStLfTU  i«eBCKA>; 
M  St  P  A  S  S  M  con  p  4  int  gu  '3>! 
MA  P  Ist  5s  stpd  4s  iut  su  1930 
M  S  S  M  &  A  Ist  g  4  int  gu  192G 
Miun  Uu  i'ee  St  P  M  AM 
Mo  Knn  A  Tex  1st  g  4s.. .1990 

2d  gold  48 4^1990 

Istext  gold  58 1944 

St  L  Div  l8t  ret  s  48.. ..2001 
Dal  A  \Va  Ist  gug  5s...  1940 
Kan  C  A  Pdc  Ist  g  48... 1990 
Mo  K  A  E  1st  gu  g  6s.  ..1942 
M  K  ATof  Tlstg)ig58.1942 
SherSh  A  So  Ist  gug  58. 1943 

Missouri  Pacilic  3d7s 1906 

Ist  consol  gold  6s 1920 

Trust  gold  53  stamped. al917 

Registered al917 

l8t  ooU  goldSs 1920 

Cent  Br  Hy  ist  gu  g  43.1919 

Leroy&CVALlstgSs  1926 

Pac  R  of  Mo  1st  ex  g  49.1938 

2d  extended  gold  5s...  1938 

St  L  Ir  MA  Sgen  cou  s  r)sl931 

Gen  con  stamp  gtil  g  5s  1931 

Unilied  A  ref  sold  4s. .1929 

Kit  A  U  Div  1st  g4s.. 1933 

Registered 1933 

Verdi  V  1  A  \V  1st  g  5s.  1926 
Mob  A  Birm  prior  lien  g  OS  1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  Cist,  cons  g  58. 1953 

Mol>  A  Ohio  new  gold  6s..  1927 

Isl  extension  gold  68../tl927 

General  gold  48 1938 

Montgom  Div  Isl  g  5s. .1947 
St  L,  A  Cairo  coll  g  48..«1930 

Guaranteed  g4s 1931 

MAO  coll  4s    (bee  Southern 
Mohawk  A  Mai    Aee  N  Y  C  A  H 
Monongahela  Riv    See  B  A  O 
Mont  Cenl    See  St  P  M  A  M 
Morgan's  La  A  T    .See  S  P  Co 
Morris  A  Essex  See  Del  L,  A  "W 

^^a8hChat  A  StL.  1st  78.1913 
I  1st  consol  gold  5s 1928 

Jasper  Branch  Ist  g  6s.  .1923 

McM  M  W  A  Al  1st  6s..  1917 

TAP  Branch  Isl  6s....  1917 

Nash  Flor  A  Shet    .See  LAX 

Natot  Mex  prior  lien  4H2S.  1926 

1st  consol  48 1951 

New  HAD  6ee  N  Y  N  H  A  H 
NJJuncKR  See  NY' Cent 
New  A  Cin  Bdge  See  Penn  Co 
N  O  A  N  E  prior  lien  g  6s  »1915 
N  Y  Bkln  &  Man  Bch  See  L  I 
NY  Cent  A  H  Riv  g  3'2S.1997 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

Regisldeb  5s  of. ..1889-1904 

Debenture  g4s 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1 905 

Lake  Shore  coUg3^...1998 

Registered 1998 

Mich  Cent  coU  g 3 las....  1998 

Registered 1998 

Beech  Creek  1st  gug  4s. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  Ist  g  3  "as  61951 


M-N 

J.J 
J.J 
M-S 
M-S 
M-S 
MS 
J    J 


K-A 
A-O 
M-S 


A-O 
A  O 
J-J 
J-D 


J-J 

J'ly 
Jly 
A-O 

.\-o 

FA 
M-S 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
.M-N 
A-O 
M-N 
F-A 
A-O 
MS 
J-D 
M-N 
.M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
MS 
FA 
y-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
M-S 
.M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


nut 
101 
125 
llfi 
lUtf 


ASk 


111 


1(15  >4 

90^1 


98 'i 


91 


111 

ItW 
lOS 


91»2. 


103>aSale 

ibs"  ibsa* 


64       65 
1 3^8  Sale 
7         8'^ 


90       92  "a 


111     

1201a 

lloSi 

114»4ll5 
96 


98  Sale 
77>2 

99  Sale 
80 


87  88 

108  110 

100  101 

102 

10718 

120  SiUe 

104     , 


104 '8. 


91 14 


101 'a 

110     113 
113     Sale 


85  Hi  Sale 
9014    91^4 


II0I4. 
87     . 


1231^125 


114 

87  la    89 
92      


12034 

113^4  115 


75 


IIOI2. 


97^4 

Sale 

lOOSg 

10038 

IOOI4 

86>-2 
85I4 

Sale 

105     

108  la. 


Week's 
h'angt  or 
Lojit  Sale 


l.oui  High 
1  US'*  Jan '03 
124  Jan '04 
122^  Ang'O:* 
ll(l»BMnr'(>2 
119     Mur't>4 

75  J'ne'02 
113      Nov'99 

97='4  Jan  '04 
10  7>'jJ'no"03 

9 1"*  Feb '04 


111  T»c'03 

115  Juu'Ol 

115  Jan '04 

110  Mar'OH 

100  Mar'Ol 


103%  103^. 
1037HDec'02 
lU&i8Feb'04 


65  05 

131a       I4I4 
8  S^ 


9114       92<» 
90«8J'ly'01 


106     May'OO 


142  Deo '03 
11238  Dec '03 
1201a  Feb'04 
121  Jan '02 
II4I2  Feb'04 
96  96 

98     Apr '01 

ib3"NoV'bi 


97I4 

771a 

99 

86 
102 

86 
HI 
IOOI4 


98 

11 H 

9934 

Oct  '02 

Jan  '04 

SB 

Mai'04 

1005, 


100     Jan '04 
108i^Dec'03 
1191a     120 
I04I4      I04I4 


104^4  Mar'04 
92     Feb  '04 

100  May'Ol 

101  Feb'04 
1091^      109 1-^ 
112^4      113 
l(W->.i  Oct  'O; 

851.2        85^8 
91 14       9114 


lllia     lllHr 
91     Feb'04 


123^4  Dec  '03 

130     Jan '04 

94     Jan  '04 

114     Jan '04 

sSia       88i<2 
SSiaNov'OS 


12034  Mar'04 

115  115 
113     Dec '99 

116  J'ly'02 
111     Dec '99 

101     Feb'04 
7434       74»4 


9738 

98 
IOOI4 
101 14 
1091-2 
I00a» 

99 
100  la 

991a 

86 

86 

87  H 

91 
105 
103  la 


97'8 
Jan  '04 

100 14 
Nov'03 
Sep  '97 
Mar'04 
Dec '02 

100>... 
Nov'02 
861a 
Jan  '04 
Kel)'04 
Jan '03 
Jan  '04 
Nov'03 


1° 

5!< 


Ao 


30 


16,^ 
Iti 


57 


HaHi/e 

Since 

Jannarii  1 


Low   Jl ip/i 
12334  124'" 

iisi"  119" 


07  >«    98 
89"  "92' 


115     115 
110     115 


103     104 

ibfUiosig 


64       711a 

1234     1634 

7         934 


91       96 


120ial20ia 


114iall5ia 
96       98 


961a    9838 
751a    81 
981a  100 


102  102 

86  8834 

108  111 

99  10134 

100  100 


118-^8  120 
104 '4  107 


10334  107i(i 
91  ■'8  93 


101  101 
1091a  1091a 
111381131a 


84   86 
91>4  91I4 


lllialllia 
91       91 


130  130 
94       94 

114  114 
881a    881a 


120     12034 
112     115 


100     101 
73       7634 


9634     9838 

98       98 
100     10238 


100     lOOSg 


lOOialOO's 


86       90 

86  871a 

87  90 

104"  i'05" 


N.  Y.  STOCK  EXCHANGE 
WlCKK  ENDlNd  MAnOlI  11 


N  Y  Cent  A  H  li—(Continve(t ) 
Cart  A  Ad  Ist  gu  k4s...1981 
Clearf  Bit  Coal  Ist  s  t  4s.  1940 
Oouv  A  Oawe  Isl  gu  g5s  1912 
Moh  €\t  Mai  Isl  gu  g  4s..  1991 
N  J  Juno  R  gu  Ist  4s...  lOSCi 
N  YA  Pu  1st  con  gug  4s  1993 
Nor  A  jNfoiit  1st  gu  g  68.191f. 
West  Shore  Isl  4s  gu...23(")l 

Rpgist^'red 23(n 

Lake  Shore  gold  3ia8 1997 

Upgistorod 1997 

Debenture  g  48 192.S 

Del  Mon  A  Tol  l8t78.190( 

KaA  AG  Rl8tguc5s.l9:;M 

Mahon  C'l  RR  1st  5s..  1034 

Pitts  M  cK  A  Y  l8t  gu  6s.  1932 

2il  guar  68 1031 

McKeosABVlstgOs  191S 
Mich  Cent  Isl  consol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  A  S  Ist  g  3ia8 1951 

IstgSiaS 19 

Bat  C  &  Stur  Ist  gu  g  3s.  1989 
N  Y  A  Harlem  g  3'a8...2000 

Registered 2000 

N  Y'^  A  Nortli  1st  g  5s...  1927 
R  WAOcoillstext5s./tl922 
Oswe  A  R  2d  gu  g  5s...el91o 
RWAOTRl8tgug5s.l918 
Utica  A  Blk  Riv gug4s. 1922 
N  \'  Chic  A  St  L  Ist  g  4s.  1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  A;  Har  See  N  Y  C  A  Hud 
N  Y  Lack  AW  See  D  L  <fe  W 
N  Y  L  E  A  W  See  Erie 
N  Y  A  Lon  g  Br  See  Cent  of  N  J 
N  Y  A  N  E  See  N  Y  N  H  A  H 
New  York  New  Hav  A  Har1>- 
Housatonic  R  con  g  58..  1937 
N  H  A  Derby  con  g  58..  1918 

N  Y  A  N  E  Ist  7s.~ 1905 

l8t6s 1905 

N  Y'  A  North    See  N  Y  C  A  H 
N  Y  O  A  Wret  1st  g  4s. .^1992 

Regis  $5,000  only ^1992 

N  Y  A;  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  8  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  Isl  g5s 1941 

Norf  &  West  gen  g  68 1931 

Improvem't  A  ext  g  68. .  1934 

New  River  1st  g  6s 1932 

N  A  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

PocaliC  A  C  joint  4s..  1941 

CCATlstgu'g58 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  Uen  gold  3s a2047 

Registered a2047 

StPaul-Dul  Divg4s....l996 

Registered 1996 

CBAQcoUtr4s    See Gt Nor 

St  P  A;  N  P  gen  g  68.  ...1923 

Registered  certilic's..l923 

St  Paul  &  Dul  1st  OS....  1931 

2d  58 1917 

let  consol  gold  48 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  AW    See  C  C  C  A  St  L 
hio  River  RR  Ist  g  58.1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s. ...1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4ias..l917 
Sink  fund  subsidy  gUs..l910 
Penn  Co— Guar  1st  g  4ias. 1921 

Registered 1921 

Guar  3138  coU  trust  reg.1937 
Guar3iaSC0lltr  ser  B...1941 
Tr  Co  certii's  gu  g  3  "as.  1916 
C  St  L  A  P  1st  con  g  5s. 1932 

Registered 1932 

CI  A  Pgen  gug4i28ser  A.'42 

Series  B 1942 

Series  C  3138 1948 

Series  D3ias 1950 

Erie  A  Pitts gug3i28  B. 1940 

Series  C 1940 

NAC  Bdgegengu  g4'a8  1945 
P  C  C  A  St  L  gu  4  las  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 194 

Series  D  4s  guar 1945 

Series  E  3  "a  guar  g 1949 

PittsFt  W  A  C  1st  7s. ..1912 

2d7s 1912 

3d  78 ;tl91 

Penn  BR  1st  real  est  g 4s.  1923 

Consol  sterling  g  6s 1905 

Con  currency  68  reg...(/1905 


^  k 
s,"" 

■N,"*. 


J-D 
J-J 
J-1) 

MS 
FA 

\.o 

A-O 
J-J 
J-J 
J. I) 
J-D 
M-S 
I''.  A 
J-J 
J-J 
J-J 
J-J 
J-J 
MS 
MS 
M 
J 
J-J 
.MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 

.\-o 

A-O 


r. 


Prioe 

J-Yidau 
March  11 


Hid 


Ask 


103      104 


108     Sai« 

107     Sale 

98^4  Sale 


1041a 

117     

118     

125'a 

118     

116     

109  ig 

1181a 

118     

10318  105 


96 


lie 

117  Is 


104 
104 


M-N 
M-N 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

FA 
Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 
M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
P-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


Weel^s 
Hange  or 
Last  Sale 


Lo%o       High 


95     Apr'02 


107i2J'ly'00 
1 05  Oct  '02 
105iaNov'01 


107  "8     108 
107         107 
98  983, 

9938  Dec '03 
98 -a       98  iv 
114     Peb'O 


121 
139 


Nov'03 
Jan '03 


No 


II2I4  Jau'04 
122  Jan  '04 
127  J'ne'02 
110  Doc'Ol 
1061a  Nov'OO 


991a  Oct  '03 


100     Sep  '03 


1151a  1151-.; 
117  Is  Mar'04 
11334  Jan '02 


124 


101  "a, 
100  Hi, 


101     Sale 


11014  lllTg 

127     

123     

124      

97  "a  Sale 

"8  8 '8  Sale" 

104     

Q'^->4 


103     Sale 

101  la  102  la 

7034  Sale 

ti'd     

97 14    99 


I2OI3. 


1071a. 
IO6I4  . 

95     . 

81  . 
lllia. 


101 


107  la  10834 
105     1081a 


89 

951a. 
II8I4  , 
114  , 

113  . 

114  . 
95  , 

93  . 

94  . 
94  , 

102 


93 


109 
110 


,102 


1-20  

121  

117  

1041a  106 


104  Feb'04 
104    104 
103  May'03 


13134  Apr'03 


IO6I4  May'03 
101     Sep  '03 


101 
100 


IOII4 
Dec '03 


111  la  Feb'04 

130     Aug'0;i 

127     Nov'03 

127     Nov'( 

9715        97-8 

96  i-i  Sep  '03 

883k        6fi''t. 

107i-2J'ly'01 

99  la       993^ 


10234      103 18 

101     Mar'04 

70  "a       70'8 

7 014  Feb'04 

97^8  -Tan  '04 


I2214  I22I4 
132  J'ly'99 
11214  J'ly '03 
IO8I4  Jan'04 
961a  Nov'03 
94  "a  Feb  '02 
113     Feb'04 


1141-2  May'03 
108iaJ'ly'02 


IO6I4  Feb'04 

102  Apr '08 
102  Apr'02 
10834  1083. 
IO6I4  Mar'04 
102  Nov'98 
92 14  Dec' 03 
96  Feb'04 
118     Dec '03 


10Si4Aug'03 


96     Jan  '04 
102     Nov'OO 


110  110 
110  110 
1161a  Feb'Ol 
101  la  Jan '04 
92  Feb'04 
127=8  Oct '02 
121  Mar'(t4 
130  Apr '01 
1041a     104  la 


Kaniie 

Sinci' 
/anvil  ni  1 


Low    Jlif/li. 


1063<  109 
IO6I4  1083* 

^s  10034 


22 


178 
"3 
18 


383 
53 


98 'a  98i-_. 


112l4ll2'4 

122  122 


1154115  4 
11718117 'a 


104 
103 


104 
104 


101  103  4 


111  111 'a 


101410334 
101  101 
70 14  73 
6334  70I4 
97^8  97  "8 


s5 


12 


964  98 
874  "9034 

9914  ioo" 


I2214I2214 


10734  IO8I4 
ill"  ii'3" 


105  IO714 


108  109 
IO6I4IO6I4 


96   96 


96 


96 


1094110 
10934  1114 


10141011* 
91       S-2 


121     121 
i044i05  4 


l>nsCEL,I.,ANEOU!s   BONOS— Continued  011  Next  Fagie 


Coal  anil  Iron 

Col  C  As  X  Dev  Co  gu  g  5s.  1909 
Col  i'uel  Co  gen  gold  6s.. .1919 
Col  F  A  1  Co  gen  s  t  g  58..1943 

Convertible  deb  g  5s 1911 

Trust  Coctfs 

Gr  Riv  Coal  A  C  1st  g  6,s..l919 
Jett  A  Clear  C  A  I  Ist  g  5s.  1926 

2rt  gold  5s 192U 

Kan  A  H  C  A  C  1st  s  f  g  5s.  1951 
Pleas  Val  Coal  Ist  g  s  f  5s.  1928 
Roch  A  PitCA;  Iptir  m  5s.lU4G 

Tenn  Coal  gen  os 1951 

Tenn  Div  1st  g  63 al917 

Birm  Div  1st  consol  6s..  1917 

Cah  C  M  Co  l.st  gu  g  6s.  1922 

De  Bar  C  A  I  Co  gu  g  6s.  1910 

"Va  Iron  Coal  A  C  1st  g  58.1949 

Wh  LEA  P  C  Co  1  SI  g  5s.  1919 


J-J 
M-N 
FA 
FA 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
-A-O 
J-J 
J-D 
FA 
MS 
JJ 


105      

95 14  Sale 
71       72  4 
70 


1024. 
1024. 
'  974. 


101 
102 


100     102 


55     Nov'OO 

105         105 

95 14        95 14 

71  71 

70     Mar'04 

115     J'ne'02 

107     May'97 

102  4  Oct 'OH 

106i4Feb'02 

105      Oct  '00 

'91"  J'iy'03 
102         102 

101  4 -Ian '04 

102  Dee '03 
100 4. Ian '04 

714Mar'U4 
32     Jan '00 


1 

5 

10 


105      105 
95 14    99 

69  794 

70  734 


102     102 
1014103 

iu'04  ibo4 

674    73 


Telegrrapli  un*'  Telephone 

Am  Telep  A  Tel  coU  tr  48  1929 
Comm  Cable  Co  1st  g  4s.. 2397 

Registered 2397 

ErieT&  T  col  tr  g  s  158..  1926 

MetT  ATlsts  f  g5s 1918 

MutUnTelCo    SeeAVestnUn 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See, West  Uu 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4 4s...  1950 

Mul  UnTel  s  fund  6s.  ..1911 

Northw  Tel  guf  443  g..l934 

lUaniifactiii-ius  «.\;  Industrial 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  A  L  1st  s  t  gOs.. 1919 
Am  Spirits  Mfg  Isl  g63..1915 
Am  Thread  1st  col  tr  48.  ..1919 


J-J 
Q-J 

ti 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


967f 


IIII4 

106-'4 

lOG^s 

10278  8310 


95 

7634 

"75" 


7734 

87 

77 


96  4  Apr '03 

1004  Apr '02 
1004  Oct '00 
109  Oct  '99 
11034  Nov'03 

IO514  J'ly'03 

107     Mar'04 
102 14     103 
107  4J'ue'03 
102     Feb'04 


97  Feb'04 
7734  Mar'04 
864  Feb'04 
75  75 


105     107  4 
1014104 

102"  ib2'" 


97 
70 
86 

74 


97 
814 

8>< 

7» 


•No  pric- Kn.i;iv    l.iU'sl  bid  and  asked  this  week,    a  Due  Jan     6  Duo  L''eb     e  Due  May    ^DuoJ'ne    /^DueJ'ly    p  Due  Not     s  Option  sale 


Mar.  12,  1904.] 
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BUKU8 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  March  11 


M-S 
M-N 
MN 
M-S 
M-N 
F-A 
J-J 
J-J 
M-S 


Q-F 
M-N 
J-D 
A-O 
M-N 
A-0 
P-A 
J-D 


J-J 
A-0 

A-O 

J-J 

i\X-N 
J-J 
J-J 
A-0 


Penn  RR — f Continued) 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  S^js 1912 

AUeg  Val  gen  gu  g  4s...l94i 

01  &  Marlst  gug4J2S-.iy;i5 

DKKK<feBgelstgii4sg.'3t5 

Gr  JB&  Iexlstgug4H!slSi41 

Sun  &  Lewis  1st  g  4s.. .193(3 

U:N  J  RK&  Can  gen  4s. 1944 

Pensacola  &  Atl  Hee  Li  &  is' ash 

Peo  &  East    ASee  C  C  C  &  St  L 

Peo  &  Pek  Un  1st  g  68....1921 

2d  gold4iaS 61921 

Pere  Marq— Ch  tfe  \V  il  5s  1921 

Flint*  P.Mg6s 1920 

Ist  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  5s. 1939 
SagTus<fc  Hlstgug4s.l931 
Pine  Creek  reg  guar  6s...  1932 
Pitts  Cin  &  St  L  See  Penn  Co 
Pitts Cleve&Tol  IseeB&O 
Pitts  Ft  W  <te  CU    Hee  Penn  Co 

Pitts  J  line  1st  gold  6s 1922 

Pitts  &  h  Erie  2d  g  5s...al928 
Pitts  McKees  <fe  Y  Hee  N  Y  Cen 
Pitts  Sh  &  1.  E  1st  g  5s.  ..1940 

let  consol  gold  5s 1943 

Pitts  &  West    ,S«e  B  &  O 
Pitts  Y  &  Ash  1st  con  5s. 1927 

Heading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s...  1951 
Rensselaer  Jfc  Sar    ^ee  D  sfe  U. 
Rich  &  Dan    Hee  South  Ky 
Rich  &  Meek    See  Southern 
Rio  Gr  West  SeeDeu&RioGr 
Kio  Gr  June  1st  gu  g  5s.  ..1939 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  K  <fc  P 
Rome  Wat  &  Og    See  N  Y  Cent 
Rutland  1st  con  g  4^2S 1941 

Rut-Canad  1st  gu  g  4 ^s.  1949 

Sag  Tus  &  H     See  Pere  Marq 
t  J0(te  Gr  Isl  1st  g  48...  1947 
St  Law  <fc  Adiiou  Istg  5s.  1996 

2dgola  6s 1996 

St  L  &  Cairo    See  Mob  &  Ohio 
St  L  <fc  Iron  Mount    See  M  P 
St  L  K  0  &  JSf    See  Wabash 
StLMBr    ^eeTRR  AotStL 
St  L  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  Laa  S  F  KK  cons  g  4s.. '96 
Southw  Div  Istg  5s. .1947 

KeiuutUug  g  4s 1951 

K  C  FtS<fc  M  Cong6s..l92^ 
K  O  Ft  S  &  M  Ry  ref  g  4s  1936 
KC&M  H&Bistgu5s.l929 
St  Louis  So  See  Illinois  Cent 
8t  L  S  W  1st  g  4s  bd  ctls.1989 
2d  g  4s  iuc  bond  ctfs...pl9S! 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
8t  PaiU  &  Dul    See  Nor  Paciti 
St  Paul  M  &  Man  2d6s...l90 

1st  consol  gold  63 1933 

Registered 1933 

Reduced  to  gold  4'2S.. 1933 

Registered 1933 

Dakota  ex t  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  Istg  58. .1908 

Nor  Div  1st  gold  4s 194b 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered. 1937 

1st  guar  gold  58 1937 

Wiii&  S  F  l8t  gold  5s. .193b 
St  P  &  Nor  Pao  See  Nor  Pac 
St  P  »fe  S'x  City  See  C  St  P  M  <feO 
Salt  LakeC  Ist  g  st  Bs... 1913 
SFePresdb  Ph Istg 58...  1942 
S  A  <fe  A  P  See  So  Pac  Co 
S  F  <fe  N  P  1st  sink  t  g  58.1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  <te  N  E  See  Nor  &  \\ 
Seaboard  Air  Line  g  4s  ...195U 

Coll  trretund  g  5s 1911 

Car  Cent  1st  con  g  48...194'.i 

Fla  Cen  &  Pen  Ist  g  5s. 191b 

1st  land  gr  ext  g  58. ..1930 

Consol  gold  5s 1943 

Ga  <k  Ala  Ry  1st  con  58  01945 
Ga  Car  <fe  No  1st  gu  g  5s  1929 

Seab  &  Roa  1st  5s 1926 

Sher  Slir  &  So    See  M  K  &  T 
Sa  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  <fe  So  1st  g  58 1924 

So  Car  &  Ga    See  Southern 
So  Pac  Co— Coil  tr  g  4^28.. 1905 
Gold  48  (Cent  Pac  coll).  A:1949 

Registered /cl949 

A&  N  Wist  gug  5s 1941 

Cent  Pac  Ist  ret  gu  g  48 1949 

Registered 1949 

Mort  guar  gold3>2S..A;1929 

Registered fcl  929 

GalHar<fe  S  Alst  g6s..l910 

2d  gold  7s 1905 

Mex&  Paclstg5s 1931 

GUa  VG&Nlstgug58.1924  ,„-^i 

Hous  E  <fe  W  T  1st  g  5s. 1933  M-N 

. 1st  guar  5s  red 1933  M-N 


J-J 
J-J 

A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
JJ 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-0 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 


AG 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
FA 
J-D 
M-N 
M-N 


I^ice 

Fridav 

March  11 


Bia 


AsIc 


113     

106     

95  Is  Sale 
100 1^ 


98  .... 
108     109^2 

99  .... 
1071-—. 


121^2 

92     

100     

llSi^ 

101^2 

10838110 


11838- 
111>2. 


11434 

9539  Sale 


621-2 


82       85 


Week's 
Mange  or 
Last  Sale 


Low      High 

114  Dec'03 
106  Aug'03 
95  ig  95  W 
102  Nov'97 
11234  Mar'OO 


111     Dec '03 


117     Moy'OO 


123  J^  Jan '04 
95  J'ne'03 
109  Apr '02 
1181-2  1181-1 
10Si4Peb'(l4 
1101.2  Feb '04 


137     Nov'97 


120     Oct  '01 
112i2Dec'02 

II512  II51Q 
98     J'ly  '97 

120 12  Dec '02 
S)538  95  ■'8 
96  "8  J'ly '03 
94  94 


105     Dec'03 

75     A\i<i"03 
92     Mar'03 


101i4Nov'01 
87     Dec '03 


105  ... 
105  ... 
122-54  ... 
109  Ui  11034 


.^0 
119 

78 
103 


81 
2  120 

'4    7914 


9314 


92^4 
70     .... 
70 12    71 


11014 


.132 


107 


11014111 
lOli^Sale 


IO312. 


II512. 


,117 


102 14 


69 

9G38 

8912 

103      

102      

102      

102  I2  103 

105 12 


101 


9934  Sale 
88 14  Sale 


95     102 
9  7 14  Sale 


831 


8412 


10534  . 
103 12. 
105      . 

104  . 

105  . 


105  Feb '04 
104 12  Dec'03 
124i2Feb'04 
11034  Mai '04 

98     Dec '03 
100     Jan  '04 

80  81 

1191-2  Feb '04 

7834        793.; 


9234      m 

74     Fel)'04 
70->»       71 


110ioFeb'04 
131  132 
140  May'02 
107%  107^8 
116'6  Apr'Ol 
111  Nov'03 
101  101 12 
106  May'Ol 
104     Aug'03 


128 
134 
115 
121 
117 


Apr '02 
Mar'03 
Apr '97 
Dec'03 
Jan  '04 


5-° 


A'o 


44 


22 


134 
"3 


21 


110     Jan '04 
11334  Dec '01 


6934       6934 

97     Feb'04 

90     Oct  '03 

100     Sep  '00 


1061-2  Feb '02 
103         103 
105 12  Feb'04 
llli4May'03 


102     Jan '03 

9939       093j 

88  88^4 

87     Jan '04 
98  98 

9714        98 
99 14  Mar'03 
84 14       843^ 


IIOI4  Feb '03 
102  Feb'04 
10539  10538 
105 14  Feb'04 
105  Dec'03 
102 12  Dec '02 


Range 

Since 

January  1 


Low   Migh 


94 12    97 


123Jal23i2 


11812  11812 

10734  IO8I4 
IO914IIOI2 


llSWjlloii 


9488  9634 


91=%  94 


1041a  105 


123  I2412 
110  111 


100  100 
79 12  84 
II912II9I2 

78   SOTg 


92 14  94 
72I2  7612 
70   74^8 


IIOI2IIOI2 
130  132 


107 '2  10838 


100  IOII2 


10 


103 

9 

"3 

56 


117  ll'i 


110  110 


65 
96 


7OI2 

9812 


102   103 
105 12  IO5I2 


97^8    9934 

87  I2    90 
853.i    8734 
97        98 
97I4  10136 


84 


85  Si 


10012  102 
1053s  107 
105  IO5I2 


BOMU!S 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  March  11 


Southern  Pac  Co — (Continved) 

H  &  T  C  1st  g  5s  int  gii.  .1937 

Consol  g  6s  int  guar.  ..1912 

Gen  gold  48  int  guar. .1921 

Waco  <fe  N  W  di  V  Ist  g  6s  '30 

Morgan's  La  &  T  Ist  7s. 1918 

1st  gold  6s 1920 

N  YTtfcMexgulstg4s.l912 

No  of  Cal  1st  g-u  g  68 1907 

Guaranteed  gold  5s 1938 

Ore  <fc  Cal  Ist  guar  g  5s. 1927 
S  A  &  A  Pass  1st  gu  g  48. 1943 
So  P  of  Ar  gu  1st g  6s..  .01909 

1st  g-uar  g6s cl910 

S  P  ol  Cal  1st  g  6s 1905 

1st  g  68  series  B 1905 

1st g 6s series  C  &  D...1906 
Istg 68 series  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  58 1937 

Stamped 1905-..  1937 

SPacofNMex  Istg  6s. .1911 
S  P  Coast  Ist  gug 4s....  1937 

Tex&NO  Ist  7s 1905 

Sabine  Div  Istg 68 1912 

Con  gold  58 1943 

Southern— Ist  con  g  5s 1994 

Registered 1994 

Mob<fe01iiocolltrg4s..l938 
Mem  Div  1st  g  4i2-5s... 1996 
St  Louis  div  1st  g  4s. ...1951 

Ala  Cen  R  1st  g  6s 1918 

Atl<fe  Danvlstg4s 1948 

Atl  &  Yad  Ist  g  guar  4s. 1949 

Col  &  Greenv  1st  6s 1916 

ET  Va&Ga  Div  g  5s. .1930 

Con  1st  gold  58 1956 

E  Ten  reorlien  g  5s 1938 

Ga  Pac  Ry  1st  g  68 1922 

Knox  <fe  Ohio  1st  g  68.  ..1925 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  <fc  Meek  1st  g  4s. ..1948 
SoCar&Ga  1st  g  5s.. ..1919 
Virginia  Mid  ser  C  68.. .1916 

Series  D  4-58 1921 

Series  E  58 1926 

General  5s 1936 

Guar  stamped 1936 

WO<fc  W  Istcy  gu4s..l924 
West  N  C  Ist  con  g  68. .1914 
S  &  N  Ala    See  L  &  N 
Spok  FaUs  &  Nor  Istg 68.1939 
Stat  Isl  Ry  1st  gu  g  4I28..I943 
Sunb  &  Lew    See  Penn  RR 
Syra  Bmg  <fc  N  Y    6'ee  D  L  cfe  W 
'  I  lebo  &  N     Sec  M  K  &  T 
JLerAoISt  L  1st  g4i2S.. 1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  cS;  N  O    See  So  Pac  Co 
Tex&  Pac  E Div  1st  g6s  . .1905 

1st  gold  5s 2000 

2dgoldinc5s ^2000 

La  Div  B  L  Ist  a  5s 1931 

W  Min  W&  N  W  1st  gu  58  '30 

Tol<feOClstg5s 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan&  M  1st  gug  4s. ...1990 
Tol  P  &  W  Ist  gold  48....  1917 
TolStL&Wprrieug3i28.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  1st  g  48./a946 

Ulster  &  Del  Ist  con  g  5s  1928 
nPacRRtfe  Igrg4s..l947 

Registered 1947 

1st  lien  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  Istg6s..l922 

1st  consol  g  58 1946 

4s  &  participating 1927 

Utah  <&  Nor  1st  7s 1908 

Gold  5s 1920 

CTni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacitic 
Utica  &  Black  R  See  N  Y  Cent 

VerVallndcfeW    6'ee  Mo  P 
irginia  Mid    See  South  Rv 
Va  &  Southw't  Ist  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lieu  equip  s  Id  g  5s..  1921 
Det  &  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  Istg  4s..  1939 

Oni  Div  1st  g3i2S 1941 

T0I&  ChDiv  I.stg4s...l941 
StChas  Bridge  Istg  6s. 1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  lit  W    See  Southern 
WeslN  Y&  Pa  Istg  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s rfl943 

West  No  Car    .V*'*  Soutli  Ry 
West  Shore    See  N  Y  Cent 
W  VaCeut&  P  1st  g  6s. .1911 
Wheel'g*  L  E  1st  g  5s.. .1926 
Wheel  Div  1st  gold  58..1928 
Exten  &  Imp  gold  5s.  ..1930 

Ist  consol  4h 1049 

WUkes  ifc  East    See  Erie 
Wil  &  Sioux  F  See  St  P  -AI  &  M 
Winona  <fe  St  P    See  C  A  N  W 
Wis  Cent  50-yr  1st  gen  4s.  194  9 


■;;&, 


J-J 

A-O 

A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-0 
A-O 
A-O 
A-O 
A-0 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 


M-N 
M-S 
J-J 
J-J 
J-J 
A-0 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 
FA 
A-O 

M-S 
J-D 
Mar 
J-J 
F-A 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-0 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-0 

Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J    J 


Price 

Friday 

March  11 


Bid         Ask 
111     Sale 
112 14  11234 


129     . 
II9I2. 


99 
107 


78I4  Sale 

10534 

IO6I4 

102     

103     

103 12 

108>2 

108     

10812 

108      

107     


IOOI2. 


102 
112 


Sale 


93     , 
10334  , 


937, 


9II2 


112^2. .. 

II212.-- 

II812 

108     109 12 
11834  .... 
121  I2  .-.. 
11312  115 
108     .... 


103 12  . 


106  .... 
IO8I4  --. 
110      IIII2 


9Ji 
113 

122 
94 


IIOI4  . 
113     . 


100     

11534  Sale 

85       95 

108 


II212. 
107 


107 12 


86       87^8 

82     

6934  Sale 


107     

103 14  Sale 

102  's  Sale 

'Ju^o  Sale 


100 12  Sale 
121 14  Sale 
11234  Sale 
9138  Sale 
10S34 , 


101     103 12 

1151211578 

106  Hi  Sale 
99 

5812  Sale' 

99 12 

I0714 

95 

83I4 


11412. 

"•id" '. 


104 
112 
107 
105 

87 


.Sale 


89       89 12 


Week's 
Range  or 
Last  Sale 


Low  Hiah 

111  lllig 

112  Jan '04 
92  Feb'04 

127i2Feb'02 

130  Nov'02 

122  Sen  '02 


102  J'ly '03 
113     Jan '01 

100  Jan '04 
78I4        783j 

106i2Mar'C4 
107i2Mar'04 

101  Tg  Dec '03 

102  Oct  '03 
106i2Jlay'03 
11934  Feb '03 
108  Nov'03 
119     Feb'04 

107  Jan '04 

108  108 


101 

IIII2 

103 

IIII2 

110 

93 
113 

94 
120 

9II2 


Feb'04 
Oct  '02 
Jan  '04 

112 
Feb'04 

93 
Dec'03 
Feb'04 
Mar'Ol 
Feb'04 


116  Oct  '03 
113i4Jau'04 
118  118 
IIOI2  Feb'04 
II834  Jan'04 
120  Jan  '04 
115  115 
108 12  Dec '03 

92  Sep  '02 
10334  Feb'04 
123  Feb '02 
112  Feb'03 
115     Jan '03 

112  Feb'04 
113i2May'0y 

93  Dec'03 

113  Mar'04 

117  J'ly '00 
104i2Sep'02 


10714  J'ly'Oo 
112i4Peb'04 
10734  Dec'03 

100  Sep  'OS 
115-4  1157g 

85  Feb  '04 
108  Feb'04 
IO6I2  IO6I2 
II214  Jan'04 

111  Sep '03 
10534  Jan  '04 

9134  Feb'04 

86  86 
81i2Mai'04 
6934       6978 
98     Apr '03 

106 14  Feb'04 

10234      10338 

10218     10218 

95  9538 

9634  Jan  '04 

99 14     IOOI2 

121         122 

11212     11234 

91 14        91 12 

112  Dec '03 
114i2Apr'02 


No 
29 


16 


78 
"3 


10 


4 
'"i 

302 

5 

36n 

14 
26 
23 
81 


104 
II512 
106 12 

10112 

58I4 
102 
107 

90 

79^8 

98 
109  Hi 


Feb'04 

115^8 

106 12 

Apr '03 

5934 

Jan  '04 

107 
Feb'04 
Feb'04 
Mar'02 
Mar'03 


115i4Feb'04 
Oo^gOct '03 
40     Mar'Ol 


112  Dec '03 
112  Feb'04 
lloi4Nov'03 
no  Mar'03 
87  87 


89 


89 12 


26 
13 


177 


Range 

Since 

January  1 


Low   Jiigh, 
110     112 
112     112 
90 12    92 14 


100  100 
76   803* 

105  1061a 

106  10713 


119  119 

107  107 

108  108 '4 


101   101 


103  103 

111  114 

108  110 

93  95 14 


94   95 
9  £14  "92' 


II3I4II3I4 
II712II834 
IIOI2IIOI2 
11834  11834 
120  120 
115  115 


IO312IO412 


110  112 


II212II4I4 


112l4ll5'^8 


115     1167, 

85       93 
108     11014 
101     IO6I2 

112141121a 


10534  10534 
91 12    92I2 
86       88 
81       83 '2 
69       7234 


106 14 

100^4 
10038 

94  >2 
9634 
9.SI2 

120 14 

111 
9034 


1061a 

10334 

103 12 

98 14 

9634 

100 12 

124 

II312 

9638 


100 12 104 
II4I2II6 
IO6I4  109  4 


5SI4    68 

102      102 

IO6I4  107 

90        90 

79^8    81 '2 


115      11; 


112      114 


8684    01 


8812    90 


lUI!SC'EI.iL.ANEOU.S    BONDS— Conclucieil. 


Dlanulnctiii-ins  «&  Industrial 

Bar  &  8  Car  Co  1st  g  68.. .1942 
Consol  Tobacco  50-yr  g  4s. 1951 
Distil  Sec  Cor  con  V  Ist  g  5s. '27 
Distillof  Amercolltrgos.lOll 
111  Steel  Co  deb  5s 1910 

Non.couv  deben  5s 1913 

Int  Paper  Co  1st  con  g  68.1918 
Int  St  Pump  lo.yr  conv.  Os  '13 
Knicker  Ice  (Chic)  1st  g58.'28 

Lackaw  steel  Ist  g  As 1923 

Nat  Starch  Mtg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  t  deb  5s..  1925 
Stan  Rope  &  T  Ist  g  6s. ..1946 

Income  gold  5s 1946 

US  LeathCo8fdebg68..1913 
V  S  Slupblrtg  coll  &  mge  58. '22 

Ist  8  158  g  "A" 1932 

TJ  S  Steel  Corpcoltr2(15s.rf'6;- 


J 

-J 

F 

A 

A-O 

J 

•J 

J 

J 

A 

0 

F 

A 

J 

J 

A 

0 

A 

0 

M-Nl 

J 

J 

F 

A 

m"-n| 

F 

A 

J- 

J 

M-N| 

57  Is  Sale 
66     sale 

9812 , 

90 

90      , 

105 12  Sale 
9712 


94     ..-. 

89 

6512 

37  39 
'  2  .... 
109 12 110 


72     Sale 


105     Jan  '00 
56I4       67'8 
65 12       66 
99     Sep  '03 
99     Jan  '99 

92  Feb'04 
105 12     10534 

97     Feb'04 

93  Feb'03 

94  94 

90  7g  Dec '03 
66  Feb'04 
40  40 

3     Mar'04 
109^8     110 

91  Jan  '03 
28  Feb'04 
72  72-1.1 


765 
39 


17 


1(17!) 


5334    61 3» 
63       68 12 


92       92 
10512  1063^ 
97       9812 


93 


94 


(•,51a    66 
35       47 
134       1 '.. 
10734  110 


28        28 
68''4    75 12 


l>liscvllanvouM 

Adams  Ex  col  tr  g4s 1948 

Am  Dk &  Imp  5s  See  Cent  N  J 
Am  SS Coot  W  Va  g  5s....  1920 
B'kl'n  FerryCol8lcon8g58'48 
CliicJc<Si  St  Yard  col  g  5s. 1915 
DetMcfe  M  Idgr  incouu-s..l91 1 
Hoboken  L&  I  gold  58...  19 10 
Mad  Sq  Garden  Istg  5s. .1919 
Man  Bch  H  di  L  gen  g  4s..  1940 
Newp  No  Ship  <fe  D  D5srfl990 
N  YDock  60-yr  I.stg4s..l951 
St  Joseph  Stk  Vds  Ist  4I2S. 1930 
St  L  Ter  Cupi)le8 Stat'ii  <Si-  Prop 
Co  Ist  K  4I2S  5-20  year. .1917 
.S  Y\iba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  Isl  68.1906 
U  SRed<fc  RotlstBlg  68.1931 


MS 

M-N 
F-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
MS 


102 


1021a--.- 
80       81 12 


90       001... 


981a 


10134      102 

10034  J'no'02 
64     Feb'04 

111  Mar'Ol 
80     Feb'04 


50     Feb '02 


90     Feb'04 


108     Nov'03 

IKPaJ'ly'OO 

79     Aug'03 


101     103 


6 1        66-'4 
80"  'k':';"" 


»o 


Wo  price  Friday;  latest  bid  and  asked.    aDueJan  CDueFeb   0  Due  Mar  <i  Due  Apr  /tDueJ'ly  /c  Duo  Aug  0  Due  Oct   p  Due  Nov  9  Duo  Deo  iOptionsale 


BOSTON  STOCK  EXGHiNaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Slinrt'  IVircit— Not   l"«»p  ('<<iiliiiii  Trli-c* 

STOCKS 

Sales 

Jianye  for  Year 

iioJi(7«  tor  I'revioui 

BOSTON    STOCK 
KXCHANGK 

01    the 
Week 

1V04 

Year (1903) 

1 

/•Ytdai) 

Satttniay 

Mnnitiltl 

/  ufxitau 

>(  r'i(lu<«<<l  V 

;  riitrjiiiav 

March  S 

March  7 

.Varch  8 

March  u 

Miireh  JO 

March  11 

Nliaref. 

Lowest 

Jliyhesl 

Lowest 

llitlhcst 

6:>       O.^v!     69^    t>3Vi 

65 1*    O51V. 

047,    05 

64 '8    M 

04 14     om 

Knilrondn 

AtcUTop  <fe  Suut«  Foioc 

1,075 

64i4Feb24 

70=8  Feb    1 

54I4  Aup: 

89  7^  J  an 

•8sSh    >^  "-        ->^^t    S!>-\ 

<<  I..      >«i<  w« 

•SS!V    --^S'j 

•S8>a    80 

SSig       881* 

Do     prcf 100 

Boston  ife  Albany Um 

191 

88     Jan    7 

92     Jan  27 

85      Aut' 

IO314  Jnn 

344                                'J  14 

243     2U 

242  S2  243 

243        243 

1  -.'O 

242>-2MiirlO 

247i.iJan29 

244      J'nc 

202  Si  Fob 

•ISK     .               -'»iasv«'                   ^ 

•i:iS'*i.!s'4 

•13SS,138>4 

138 '9      I38I4 

Boston  ttlevnted 100 

lsr> 

j;137   Feb    5 

140 '.J  Jan    0 

134      Aui.' 

154     Jan 

•23;i     -Ji     "^34 

'J    --i        '.''■»i> 

•230     233 

•230     233 

230         230 

Boston  it  Lowoll 100 

2.t 

230     Miull 

234     Mar  8 

230      AuL' 

250     Apr 

•166  <« 

•loo's 

107     107»4 

• 107 

1 00      1  liO 

li>0          100 

Boston  it  -Maine 100 

S7 

105i4Mar   'J 

109     Jan2r. 

161     J'nc 

195     Jan 

. 

l.attSale 

1 71)       Mnr'04 

1)0     prof 100 

170     Feb    :i 

171     Jan  13 

170     J'lit 

177     Apr 

• 300 

••2l>6     300 

2'.>1«     2;I9 

••299      

•290     

••J99          

Boston  ifc  l>i-oviilo,ncelO(» 

1 

295      Feb  24 

300     Jan  20 

290     J'ly 

30S      Miir 

•140     145 

•140     146 

•14U     14:. 

•140     14,'> 

hast  Sale 

141^   Feb '04 

ChicIuncRyAUS  VIOO 

139     Feb  11 

140     Jaii2() 

133     Sep 

157     Jan 

• l-JJ 

• 122 

• IJJ 

121      122 

122     122 

*118Sj     

Do     pref 100 

70 

121     Jan    8 

124  Si  Jan  li' 

110      Nov 

125      Jiiu 

*1S4     185 

184     184 

• 1S3 

• 185 

• isr. 

♦ 18S 

Con  A  ]MoiiK;iaaH4..100 

10 

182     Jan    ,> 

184     Feb  10 

184      Nov 

lOCiSiMar 

I.atl  Sale 

;6-'Si   Jiin'04 

Conn  &  Pass  Uiv  i>rof  1 00 

rlfi2^Jan    2 

162 '2  .Tan    4 

100     Jau 

170     IMar 

•CTT     

377     '^77 

•277      

•277      

•277     

..>.«•          .._... 

Connecticut  Uiver...loo 

10 

270     Jan  25 

277     Jan  27 

•270      Auf; 

■2  SO     Feb 

•130     

♦130     

•Kli;     

13014  136 14 

♦13r.Si 

......           ...... 

Fitchbur^  iiref 100 

(ia  Uy&  Klectrlc loo 

4 

135     Jan    2 

137     Jan  26 

131     J'ly 

143  Si  Feb 

•26 >s    27 >s 

•26 Si    27 Si 

•26Sj    27Si 

•2«S» 

Las(  SaLe 

27Sj      Mar'04 

2414  Jan    2 

27  Si  Mar  2 

25     Oct 

39  S)  Jan 

•73       75 

•73       75 

74       74 

•74     

♦73       75 
Last  Sale 

4-i Ma,r'03 

Do    pret 100 

Houston  El'tric  com.  100 

11 

73     Jan  27 

73  Si  Feb  24 

76      Dec 
42     Mar 

83  Si  Jan 
42     Mar 

174     174 

•172     

•172     

•173     174 

♦173     174 

•173        174 

MaineCentral 100 

1 

172     Jan    0 

174     Mar  5 

173  Si  May 

180     Feb 

1S><    ISS, 

•17Sj    ISS. 

18        18»4 

181*    18i«. 

•18        18S2 

*18            18S2 

Muss  Electric  Cos 100 

590 

1034  Feb  26 

24     Jan  21 

1 7     Nov 

3734  Feb 

73        73 

73>«    73'« 

•73       73  S, 

73       73 14 

73 14    73 '4 

73           73 

Do     prof 100 

226 

73     Feb 25 

80i4Jan27 

75      Dec 

90     Jan 

ll>»    U"* 

•lOS*    IIS2 

•lOSi    11  ".J 

•10S2    IIS2 

•IOSj       11 

Mexican  Central 100 

20 

10     Feb  13 

14     Jan  11 

8=8  Nov 

28158  Apr 

190      190>« 

190     190 

190     190  Si 

I8934  190 

189»4  190 

18934     190 

N  Y  iV  11  <fe  Hart. ...100 

792 

I8934  Mar  9 

196     Jan    2 

tl88  Si  May 

225     Jan 

Last  Sale 

IH2H    Jan '04 

NortUeru  -V  H 100 

162SjJan25 

162S«Jan25 

IOII4  Dec 

173  Si  Mar 

Last  Sale 

2^-^       Jan '0-1 

Norwich  cfc  Wor  preflOO 

'222     Jan  29 

222     Jan  29 

220      Sep 

232     Mar 

»20l     203 

•301     203 

201     201 

20:^     203I4 

♦202     204 

203 14     203 14 

Old  Colony 100 

45 

lySSiJan    7 

204 14  Feb   6 

190      Aug 

212  Si  Feb 

•78        SOi% 

•77       SO-'b 

•78       801% 

•77       SOig 

Last  Sale 

75         Feb '04 

Pere  Marquette 100 

Do     pref...: 100 

75     Feb 16 

80  Si  Feb   1 

74     J'ly 

91     May 

•TOHi    "1 

•70SJ    72 

•70  Si    72 

69       69 

69       69 

*69          71 

25 

69     Feb 23 

75     Jan  13 

68      Sep 

85     Jan 

•37       37'a 

87       37 

•37       37Sj 

37       37 

37       37 
Last  sale 

35           35 
7514      Oct '03 

Rutland  pret 100 

Savannah  Elec  com. .100 

85 

35     Marll 

39     Jan  20 

30     J'ly 
7     J'ly 

71     Jan 
25     Jan 

•3Tu    46 

•37Sj    45 

•37Si    45 

Last  Sale 

4:1          Feb '04 

Seattle  Klectric 100 

40     Jan  16 

42     Feb   3 

75      Jan 

8434  Jan 

• 90 

• 90 

• 90 

• 90 

Last  Sale 

93          Feb  04 

Do     prel 100 

90     Jan  26 

92     Jan  26 

91  Si  Oct 

104  Si  Jan 

•05       70 

«05       70 
73       74 

•65       70 
73 Sj    73 S: 

•65       70 
73       73 

•05       70 
•73        7314 

♦65           70 
7238       7234 

Terre  Haute  Elec 100 

Union  Pacific 100 

73 ^,    73^ 

933 

7238Feb24 

82     Jan  2 'J 

0034  Aug 

104  Si  Jan 

•fiii^<    ^S 

•87       87Si 

*S6       8OS2 

8614    86>4 

87       87 

87 '.2       87  Si 

Do     pref 100 

10 

86i4Mar  1 

91i4Jan27 

83  Si  Oct 

95     Jan 

•103     

'103     

•163     

*103      

Last  Sale 

/6JI4   Jan '04 

Vermont  &  Mass 100 

163i4Jaul2 

163i4Janl2 

il62   Sep 

178     Feb 

•91        92 

•91       9:^ 

92       92 

92        i>2 

9IS2    9IS2 

'91          9IS2 

West  End  St 50 

3-: 

89     Jan    4 

92     Mar  8 

87 1^  Aug 

97     Feb 

•108     110 

•109     110 

•109     110 

109  Si  109  S2 

109S2  109S2 

109  Si     109  Si 

Do     pret 50 

Wisconsin  Central...  100 

26 

108     Jan    4 

110     Feb20 

108     Sep 

110     Feb 

Last  Sale 

27Sj      Feb '04 

17SiFeb26 

17  Si  Feb  2  6 

15  Si  Not 

2038  Jan 

......    ...... 

Last  Sale 

38'^      J'ly'03 

Do    pref 100 

...        ...... 

3818  J'ly 

52     Jan 

• 145 

• 145 

• 145 

Last  Sale 

145       Jan  "04 

Wore  Nash  <fe  Roch..lOO 
IHiscellaneoiis 

145     Jan    7 

145    Jan    7 

144     Sep 

150     Jan 

ISVj    13>9 

•ISSj   14 

•ISSj   14 

•13Sj    14 

13       13 

•13          14 

Amer  Agriciil  Chem.lOO 

500 

13     Mar  3 

15i4Janl3 

9     Nov 

26     Feb 

•7i^    75>2 

74       743, 

•74       75 

74       74 

75       76 

7414       75 

Do    pret 100 

160 

71     Jan    5 

76     Jan  23 

60  Si  Nov 

80 14  Feb 

•4          4>a 

4'4        4^8 

-4     

4        4I16 

•4          4Si 

4             4-8 

Amer  Pneu  Serv 50 

096 

3SiFeb   4 

5     Feb  27 

3     Sep 

7     Mar 

•18        19 

18^4    19 

•18       19 

♦18        19 

*18       19 

♦18           19 

Do    pret SO 

IS 

17     Feb 27 

20SiJan20 

12     Sep 

24     Mar 

123i4l-'4'>B 

122  Sal  24  ■'V 

124     12434 

123Sj123S! 

124     124 

123^8     123=8 

Amer  Sugar  Refln 100 

4.180 

122SjFeb24 

131SiJan2S 

10738  Oct 

134 14  Jan 

1243*  124^4 

12334  VZS-'t 

124      124 

123\4  124 

12414  I24I4 

I24I4     124Si 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 

202 

122  Si  Jan    5 

126Si  Jan26 

116     Aug 

123  Si  Deo 

l'2i.^>l2-2^^ 

121     121^4 

12184122 

I2OS2I2II2 

121  Si  1213, 

121         12134 

805 

119 14  Feb  19 

130SjJan2o 

lUSiOct 

109  Si  Feb 

10>4     10»4 

1(1  "'4     101.2 

10  Si  1034 

10     1034 

lOSi    lOS. 

*10           lOSi 

Amer  Woolen 100 

1,803 

9     Feb  19 

12=8  Jan    6 

634  Oct 

1478  Feb 

71  Vj    72 

71  »2    72  S2 

72  Sz    73 

7234     7338 

73        7314 

73           73 14 

Do    pret 100 

3,344 

68S2Janl9 

7338  Mar  t) 

65     Oct 

79i4Jan 

• 4 

• 4 

• 4 

♦ 4 

Last  Sale 

579         Feb '04 

Boston  Land 10 

334  Feb  2  3 

378  Feb  16 

3SiJ'iy 

534  Jan 

•114^4  110 

•11434  116 

•11434  116 

•11434116 

Last  Sale 

114'^    Feb'U4 

Cnmberl  Telep  &  Tel  100 

112  Si  Jan  15 

114S2Feb   9 

115     Oct 

127     Jan 

8          8 

•734       7^8 

734       7^8 

'734       7^8 

«734        778 

7  '8             778 

Domimon  Iron  &  St 

450 

734  Feb 29 

10     Jan    4 

6  Si  Nov 

02i4Jan 

•5  "a      534 

•SSj      534 

•5S2      534 

•5S2      534 

Last  Sale 

51.2       Feb '04 

East  Boston  Land 

5  Si  Jan  23 

578  Feb  19 

5  Si  Oct 

834  Jan 

233     233 

233     234 

234     235 

235     235 

•234     235 

234         234 

Edison  Elec  IUum...lOO 

116 

230     Feb 26 

240     Jan  16 

223     Dec 

310     Feb 

162i4l6J>4 

100     161 

161     161 

•I6OI4I6IS2 

♦159     164 

16U34      I6IS2 

G^eneral  Electric 100 

192 

167     Feb26 

178Si  Jan22 

13S     Sep 

204     Feb 

3S       ■iSh 

3838    38 Hi 

38 14    38*2 

38       38^8 

38       38'8 

38            38  >4 

Mass'chusettsGasCoslOO 

10,523 

3734  Feb 24 

4378  Jan    5 

30    J'ly 

4334  Feb 

78  "12    78-'4 

78S!    I'J 

78>8    78>4 

78i«    7818 

78       783s 

78i«       781* 

Do    pref 100 

Mergentnaler  Lino..  100 

1,127 

78i«Mar  b 

821-4  Jan    5 

74 14 -J'ly 

8878  Feb 

•174 '8  ISO 

•I70I4I8O 

*170     178 

•176     180 

♦1701-4180 

178        1791.2 

30 

174     Feb  10 

179 Si  Marll 

I6434  Aug 

190     Feb 

1^2      Ih 

IS2      IS2 

•1-4      134 

*ll4        13, 

ISi      IS2 

*1Sj          178 

Mexican  Telephone..   10 

310 

138  Jan  21 

2     Jan  25 

lis  Oct 

2  Si  Jan 

118     118 

119     119 

♦118     119 

♦118     119 

♦118      119 

119        119 

N  E  Telephone 100 

50 

118     Feb  23 

1223*  Jan  28 

121     Nov 

139     Jan 

• 4 

• 4 

• 4 

* 4 

Last  Sale 

4           Jan  '04 

PlantCom  t'st  stk  comlOO 

4     Jan  28 

4     Jan  28 

9     Apr 

20     Jan 

• 28 

• 28 

* 28 

♦ 28 

♦ 28 

* 28 

Do    pref 100 

• 210'^ 

*209Sj211 

210     211 

•210     211 

210     210 

♦210        211 

Pullman  Go 100 

42 

208S2Eeb24 

21933  Jan  22 

197     J'ly 

237     Jan 

7>a      71^ 

-7          7'2 

7^      7S2 

•7         7Sj 

*7         7S2 

*7            712 

Reece  Button-Hole..   10 

110 

6  Si  Jan  19 

7SiFeblS 

6  Si  Dec 

10     Feb 

10084  100^4 

♦lOO^ialOl 

10034  10034 

10034  101 

10068  101 

101        101 

Swxft  <fe  Co 100 

195 

100     Jan  25 

102     Jan    5 

99     J'ly 

132     Jan 

♦ 25 

' 26 

♦ 25 

'......    25 

Last  Sale 
Last  Sale 

2514       Aug'03 
28          Sep  '03 

Torrington  Class  A..   25 
Do     pret 25 

25     J'ne 
28    J'ly 

2634  Jan 
2934  Jan 

•2          3 

•2          3 

•2          3 

•a      3 

LaetS0.itt 

2           Feb '04 

Union  Cop  L'd  cfc  Mg.   25 

2     Jan  16 

2     Jan  16 

134  Jan 

5     Apr 

97'a   97^ 

»97       9734 

97S!    97S2 

97       97S2 

97       97^ 

97          97 

United  Fruit 100 

261 

95     Feb   S 

99  Si  Jan    2 

91     Aug 

111     Jan 

•46       47 

40       40 

46Si    46S» 

46Si    46S2 

•46       46S2 

46           46 

United  Shoe  Maoh...   25 

321 

45i4Feb26 

48SiJan25 

38  Si  Oct 

53     Jan 

29       29 

28  Sj    28  >2 

2SS»    28S2 

29       29 

29        29 

29 14        29 14 

Do     pref 25 

163 

28     Jan  28 

29 12  Jan  25 

27     Aug 

31S2Feb 

«••••>   ••••-. 

......  ...... 

Last  Sale 

718        Feb '04 

U  S  Leather 100 

7     Feb   9 

8     Jan  23 

7     Sep 

ISigFeb 

Last  Sale 

77S»      Feb'04 

Do     pref 100 

77     Jan  16 

77S2Febll 

7134  Oct 

95  Si  May 



LastSale 

11         Feb'04 

0  S  Bubber 100 

1034  Feb   6 

14=8  Jan  27 

9     Oct 

18SiPeb 

4818    48i« 

49 14       4914 

Do    pret 100 

U  S  Steel  Corp 100 

7 

40i2Jan    0 

5334  Jan  28 

33    J'ly 

57  Si  Jan 

10"%    10»8 

10^4    1034 

lOSj    lO^s 

10^8     10'8 

lOSa    10^4 

10=8          10=6 

205 

934  Jan    6 

12=8  Jan    2 

10     Nov 

3978  Feb 

6638    56 

64 '8    55  S, 

*55»8    65»8 

55I4     55I4 

5534     05^8 

SoSj       55=8 

Do    pref 100 

1,132 

5439  Feb   1 

59  78  Jan  22 

4934  Nov 

89  =8  Jan 

•60      -65 

•60     •eo 

*-60      -65 

♦•60     -eo 

♦•60      •OS 

*-60        •es 

West  End  Land 25 

75 

•60     Feb  23 

•75     Jan  14 

•50     Jan 

•80     Mar 

-SHi    10 

'SSj    10 

-8ifl    10 

«8S»    10 

LastSale 

9           Feb'04 

West  Telep  &  Teleg.lOO 

8     Jan    4 

11     Jan  25 

7SjNo\ 

28     Jan 

78       78 

80       81 

•79       80 

»79       80 

•78     

78          79 

Do     pret 100 

80 

78     Feb 25 

83     Jan  21 

71     Oct 

102     Feb 

•76       80 

*70       80 

♦ 80 

»76S»    80 

LastSale 

80        Feb'04 

Westing  El  &  Mtg...   60 

80     Jan  IS 

85     Jan  21 

67     Oct 

108     Feb 

•90     100 

•90     100 

*96     100 

•96     100 

100    100 

♦90          95 

Do    pref 50 

Mining 
Adventure  Con 25 

6 

94»aMar  3 

100    Jan  16 

8O34  Oct 

110     Jan 

2         2'4 

*2i«      2'4 

2iie      3 

2^8      21, 

?i4      214 

♦2             2I4 

440 

2     Feb  16 

3    Jan  18 

2     Dec 

18     Jan 

3^8        3^8 

334      334 

33l8        3^8 

338        3«8 

*3S2      334 

*3S2         334 

Allouez 25 

800 

381  a  Mar  Sr 

479  Jan  21 

314  Jan 

aSiMar 

4578    4634 

4538    46'6 

45 '8    4634 

4538    46i« 

45»8    4S'6 
Last  Sale 

45 14       45=8 
1            Oct  '03 

Amalgamated  CopperlOO 
Amer  Gold  Dredging     5 

10,518 

43     Feb   8 

63     Feb   2 

3334  Oct 
•50     Feb 

75=8  Mar 
li4Feb 

S^      8'i 

•7S2      S'.^ 

*7Sj      8Sj 

•7S2        »S! 

-7Sj      i^Si 

*7Sj         8S2 

Am  Zinc  Lead  &  Sm.  25 

50 

8     Feb 23 

10S2Jan26 

6     Jau 

1234  Mar 

•15i«    16>4 

•I5I4    16»2 

10       16 

I6I4     lli'^4 

Anaconda 25 

20 

1533  Feb  24 

1978  Jan  12 

15=8  J'ly 

3114  Feb 

••40      -45 

•50      ^50 

••40      -45 

••40      -45 

••40       '45 

♦•40    .     ^45 

Arcadian 25 

30 

•25     Feb   2 

1     Jan  23 

•75     Sep 

6  Is  Feb 

♦ ^25 

• ^25 

• -25 

Last  Sale 

•25        Jan  '04 

Arnold  25 

•25     Jan  13 

•25     Jan  13 

•25     Apr 

•95     Mar 

71q      7H» 

*7Sj      8 

7S2      7S2 

*7Sj      8 

7Sj      7Sa 

7S2         7Si 

Atlantic 25 

205 

7     Feb  11 

834  Jan  20 

7     Oct 

14i8Feb 

19  >4     19  "4 

*19\4    2OI4 

19       19 

•19       20 

-19       20 

19  Si        19  Si 

Bingham  Con  Min<fe  S  50 

130 

19     Mar  2 

2378  Jan  21 

20     Dec 

39  Si  Feb 

••40      -50 

••40      •oO 

♦•45      -55 

••35      ^45 

•43      -43 

■^•43          ^45 

Bonanza  (Dev  Co)...   It 

200 

•40     Feb   3 

•45     Jan  20 

•40     Dec 

■90     Mar 

445     445 

440     440 

♦440     445 

444      445 

♦445        450 

Calumet  &  Hecla 25 

26 

435     Jan    4 

460     Feb   2 

400    J'ly 
•OS     Feb 

551     Mar 

•   ••     .•• 

LastSale 

■Ub        May'03 

Catalpa  (Silver) 10 

•••            ..••• 

■10     Feb 

if       17 

17Sj    17Sj 

17       17 

•I6S2    17S2 

17       17 

17           17 

Centennial 25 

147 

dWSiFeb  8 

18     Feb  11 

12    J'ly 

3178  Feb 

'•62^^  "e's" 

7%      7i« 

-7        

Central  Oil 25 

55 

7     Jan    6 

7Si  Jaul4 

534  Sep 

9SiJ'ly 

•eo    -eo 

•■60      •OS 

•65      '65 

•65      -66 

•65      •es 

Cons  Mercur  Gold...      5 

1,976 

•55     Feb   6 

•75     Jan    S 

•35     Nov 

1^' 32  Jan 

Last  Sale 

20Sa      Sep '03 

Continental  Zinc 25 

..       -..--' 

lOSiSep 

16     Mar 

io^i    40 '6 

40       4034 

40'e    40Si 

39  Sa    40 

39  Sj    40 

39 14       4034 

Copper  KangeConColOO 

6,296 

38     Feb -23 

47  Si  Jan    2 

37    J;iy 

75     Feb 

34       34^4 

34       34I4 

34  ig    3438 

34I8    3418 

a;3334    3334 

33 14       33 14 

Daly. West 20 

1,702 

3314  Marll 

36     Jan    2 

31     Not 

48  Si  May 

5134    53 

52"2    53Sj 

52  S:    64 

523,    8234 

63 Si    54Sj 

53           54 

Dominion  Coal 100 

1,805 

5134  Mar  5 

72     Jan    2 

59  Si  Oct 

18178  Jan 

•108     110 

*108     110 

*108     110 

•108     110 

LastSale 

108       Mar'04 

Do    pret 100 

108    Feb   9 

113     Jan  22 

100     Oct 

118SiFeb 

•2I16     23l6 

2^8       2I4 

'2          2I4 

♦2          2I4 

"2         214 

♦2            214 

Elm  Biver Vz 

100 

2     Feb  6 

2  Si  Jan    5 

2     Oct 

5     Mar 

7'8      7'e 

*7'8      8 

7Sj      7Si 

♦778        8 

*7S2      8 

■>^7Si         8 

Franklin 25 

106 

7SiMar  8 

9i4Jan    9 

7    J'ly 

14     Feb 

313      312 

•314      312 

*3>4        3»8 

*36ie      3S2 

339       338 

♦314         3S2 

Granby  Consolidated.  10 

450 

3     Jan  21 

Sie^g  Jan    5 

334  J'ly 

5  Is  .4.pr 

••05      '80 

•50      -50 

*-65      -80 

•73      ^75 

•80      •SO 

•80         ^90 

Guanajuato  Cousol..     5 

3,270 

•62S2Eebl5 

•97  S2  Jan  13 

•50     Dec 

3     Jau 

•7          9 

•7         8 

*7          8 

»7          8 

'7         8 

8             8 

I  sie  Boy  ale  ( Copper) .   2  5 

»5 

7     Jan    4 

9S2  Jan25 

5i4J'ly 

17  Si  Feb 

3=8      3^8 

334     .334 
••50      ^75 

334      334 
••55      •75 

3Sj      3Si 
•55      •SS 

•314    ,334 
••55      '60 

3Sj          3S2 

♦  ■55       •eo 

Mass  Consol ...  25 

320 
150 

3     Feb  25 
•55     Jan  10 

479  Jan  18 
•87SiJau2i; 

3    J'ly 

•50     Dec 

18     Feb 

••55      -75 

Mayflower 25 

2  Si  Jan 

4^      412 

'i^      434 

•4I8      i^ 

•414      434 

•4I4      434 

•414          434 

Michigan 25 

113 

4i4Feb29 

eSiJan    5 

43,  Dec 

11  Si  Feb 

3534    3534 

*3o^   36 

3514    35 14 

♦3514    36 

•35       30 

»35i4       36 

Mohawk 25 

25 

34i8Feb   J 

39  Si  Jan  19 

31     J'ljr 

58     Feb 



' 2S2 

♦ 21.2 

♦ 2S2 

LastSale 

334         Mar'04 

Montana  Coal  <fe  Coke    25 

'^14  Jan  19 

4     Jan  21 

2     Nov 

8     Mar 

••50      -76 

••50      -75 

♦■50      -75 

••50          1 

Last  Sale 

■60        Mar'04 

Montreal  &  Boston..      5 

•50     Feb  IS 

•62  Si  Feb   4 

•55     Nov 

2=8  Jan 

LastSale 

■75        aiay'03 

National 25 



•75     May 

li8  Jau 

•75      -75 

*1               1'4 

•1         II4 

*1          II4 

•1         II4 

1             1 

Old  Colony 25 

20 

•87  Si  Feb  27 

li4Jan23 

•50     J'ne 

2  Si  Feb 

io><j  1034 

loSi  I0S2 

10i«    lOig 

10        10 

*9S2    10 

*9S2        10 

Old  Dominion 25 

2^5 

9i4Feb   9 

12     .Ian  21 

5     Oct 

23  Si  Feb 

50'4    571.2 

55Sa    57 

5634    67 

56       56S2 

*55Sa    56S2 

56           56 

Osceola 25 

945 

53     Feb   8 

6278 Jan    S 

43  S2  •!  'ly 

79     Feb 

•22J2    23 

•22 12    23 Sj 

2238     2238 

22 14    22 14 

•22Sj    iiS 

22  Sj       23 

Parrott(Silv&  Copp)   10 

402 

2034  Feb   1 

2  9  Si  Feb   2 

10    J'ly 

34     Feb 

1^2      Ih 

•II4      134 

IS*      IS2 

13*      134 

♦1S2     J 

•»lSi          2 

Phoenix  Consol 25 

160 

ISjMar  i: 

3     Jan  25 

27gDeo 

7  Si  Feb 

•81       86 

*80       85 

•80       85 

•81        83 

82       82 

82           82 

Quincy 25 

20 

80     Feb  25 

100     Jan    6 

80     Oct 

120  Si  Feb 

•75      "75 

• 1 

••75          II4 

♦•87S2      114 

1          1 

*-87Si          II4 

Rhode  Island 25 

41 

1     Jan  21 

lis  Jan  14 

•76     Nov 

4    Feb 

-l^a      2 

•l^a      2 

•ISi      2 

•ISi      2 

LastSale 

2     Feb'04 

SautaFe(Gold<fcCop)  10 

ISiJan    2 

214  Jan20 

1     J'ly 

3    Jan 

.1'^^*...^ 

♦734      8 
95       96 

8         8 
95       96 

7'8        7^8 

92  S2    9'^S2 

7^8   7«16 

•95     100 

715l6        71*16 

*95        100 

Shannon  . .... .  10 

415 
6 

7 14  Jan   5 
92  Si  Mar  9 

914  Jaul8 
120     Jan  19 

7     Deo 
75    J'ly 

14  78  Apr 

•95     100 

Tamarack ..  26 

190     Feb 

LastSale 

■75        Deo '03 

Tecumseh 26 

......    ...... 

•25     Nov 

l»i8  Feb 
3334  Mar 

••*--• ...... 

LastSale 

33          J'ly'03 

Tennessee .  25 

...... 

173^  Jan 

*4'a      4=8 

4S2      4S2 

4S2        4'6 

*4Sj      466 

4Sj      4S, 
Last  Sale 

4=8           4S8 
4            Dec '03 

Trinity 25 

United  Copper 100 

630 

4  Si  Mar  7 

6i4Jan    6 

4     Dec 

14     Feb 
3134  Jan 

2u'4    21'^ 

2014     203g 

203b    2038 

2038     2038 

20 14    Ii0i4 

2018       20 14 

UuitedStates  Mining  25 

2,386 

18    Jan    4 

22     Jan  20 

1014  "^'ly 

27  Si  Feb 

8\      8\ 

0*"*     „^'4 

9          9 

•834         9-4 

•834      914 

834                834 

Unit  States  Coal  <feOil  25 

322 

8i8Jan    4 

10  Is  Jan  20 

8     Dec 

17     Mar 

33       33 

33       34  >« 

33^8    34I4 

34       34I4 

34       34 

3334            3334 

Utah  Con  (Gold) S 

5,152 

30     Jan    2 

35  Si  Jan  18 

22    Jan 

33  =8  May 

3          3 

3         3 

3Sj      3Si 

iS^xe    3^x0 

3          3 

*3            314 

Victoria ...   26 

330 

d2i4Jan    2 

334  Jan  23 

ISjDec 

9     Feb 

•oJa      6 

•SSi      6 

*5S2      5^8 

•6S2     6 

Last  Sale 

5  Si        Mar'04 

Winona 25 

5      Feb  23 

7i4Jan    6 

esiJf'iy 

tU»4Mar 

74       7478 

73  Sj    73  Sa 

74       74 

75       75 

74 S»    74 Si 

7434       7434 

Wolverine  25 

317 

69     Jan    5 

75     Mar  9 

61    J'ly 

77     Mar 

••60      ^75 

•70      -70 

*-6i!S!  '75 

•65    •eo 

••SO       '75 

♦■50         ^75 

Wyandot 25 

200 

•50     Feb  23 

li4Jan    4 

•75    Oct 

2TgMar 

»Beforepay'totas8e88't8caUedlnl903.  dBeforepay'tof  as8e88't8oalledinl904.   •Bldandasked.   ;|  New  stock.   tAss'tpalcL  tEx-righta.  aKx-dlv. Aright* 


J 
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fioston  Bond  Eeoord. 


1101 


BONDfS 

BOSTON  STOCK  EXCH'GE 
Week  Enddjo  March  11 


Am  Bell  Telephone  4s 1908 

Am  Telep  &  Tel  coll  tr  4s.  1929 
Atch  &  Nebraska  1st  78.-1908 
Atch  Top  &  S  h'e  gen  g  4s. .  1995 

Adjustment  g  4s J'ly  1995 

Boston  Elect  Liglit  1st  6s.  1908 

Consol  OS 1924 

Boston  <fe  LoweU  4s 1907 

Boston  &  Maine  4'^8 1944 

Improvement  4s 1905 

Bost  &  Mon  3(1  issue  78...  1904 
Boston  Terminal  1st  3^28.1947 

Bur  &  Mo  Riv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  Ist  6s 1917 

Cedar  Bap  &  Mo  R  1st  78.1916 

2d  78 1909 

Cent  Vermt  let  g48.-Mayl920 
Chic  Burl  &  Q  extend  48.1906 

Iowa  Div  l8t  53 1919 

lowaDiv  1st  4s 1919 

Debenture  58 1913 

Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B&  S  W8t48 1921 

IlUnois  Div  3^28 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  &  Stk  Yds  58  .1915 
CoU  trust  relunding  g  481940 
ChMU&  StPDnbD  63..1920 
Ch  M  <fe  St  P  Wis  V  div  631920 
Chic  &  No  Mich  1st  gu  5s.l931 
Chic  &  W  Mich  gen  5s. ...1921 
Concord  &  Mont  cons  4s..  1920 
Conn  &  Pass  R  1st  g  43.. .1943 

Current  River  1st  53 1927 

DetGrRap&  W  Ist  48...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  68 1906 

Fitchburg4s 1915 

48 1927 

Fremt  Elk  <fe  Mo  V  1st  6S..1933 

Unstamped  1st  68 1933 

GtNor  CB(feQcolltr4sl921 
Registered  4s 1921 


■5  a, 


.T-J 
.I-J 
MS 
A-O 
Nov 
M-S 
M-S 
J-D 
J -J 
F-A 
.M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

?:! 

A-O 
A-O 
M-N 

F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Friday 

March  11 


Bid  Ask 
98  98  M 
S9ia   89^4 


98^8    98  "^i 
87     


Ill        11234 

102     


128     

113     

77^3    80 


lOe^alOT 


124  . 
123Hi. 
100  . 
106     . 


101 

96       97 
107     


13612 

136^ 

91\iSaIe 


Week's 
Range  or 
Last  Sale 


Low  High 
98  98^ 
89 14   9(1 

113  la  Feb '0? 
98  98  ig 
68  J4   88 14 


110 

104^2 

117 

99^8 
101 

112^2 

113 
102 

99 
100 
128 
II7I4 

79 

99 'b 
107 
IOOI4 
IO414 

99>4 
106  "4 

98>8 

92 


Feb '04 
Apr'OO 
Feb '04 
Jan  '02 
Mar'03 
Jan '03 
Feb '04 
Mar'04 
Mar'04 
J'ne'Ol 
Feb '04 
Feb'03 

80 

99^8 
Jan  '04 
Feb '04 
Jan  '04 
Feb '04 
Dec '02 
Deo'03 
Feb'04 


106  Feb'04 
97^2  Jan '04 
12434  Feb'04 
124i2Jan'04 
100  Mar'04 
IO6I2  lOeVi 
109i4Mar'02 
112'4Jan'03 
100  Dec '03 
96  97 

108  108 
104  «8  Feb '04 
103  Jan  '04 
llli4May'02 
137  Feb'04 
137  Feb'04 
go^g       91^4 

91i«       91ie 


■^^ 


iVo 

4 

l'_' 


97 
5 


Range 

Since 

January  1 


Low  High 
97 12  98»e, 
88 12   94 


97  «8    99 
87       8934 


110     110 


117     117 


113     113 

102     102 

99       99 


128     128 


79       81 
9912IOO 


IOOI4  IOOI4 

104 14  IO414 

99>4  100 


92       9212 

106  106^2 
97^2  9712 
12434  125  "2 
124^2 12412 
100  101^4 
106     106»8 


95  >«    97 
105^2  108 
104^2 104^8 
103     103 


137     137 
137     137 
9014    9312 
yOHj    91^8 


BOND!; 

BOSTON  STOCK  EXCH'GE 
Week  Eitoinq  March  11 


Illinois  Steel  deben  53.. ..1910  J-J 
Non-convert debeii  5s. ..1913  A-O 
la FaUscfc  Sioux  C  1st  7s..  1917  A-O 
Kan  C  Clin  .fcSpr  1st  5s. ..1925  A-O 
Kan  C  Ft  S<fe  Gulf  1st  78.  .1908  J -I) 

Kan  C  Ft  Scott  &  M  6s 1928  M-N 

KauCM&  B  gen  4s 1934  M-S 

Assented  income  5s 1934  M-S 

Kan  C  &  M  Ry  <fe  Br  1st  5sl929  A-O 
KanCStJo&CB  Ist7s..l907  J-J 
LR&FtSm  Id  grist  7s...  1905  J-J 
Maine  Cent  cons  1st  7s. ..1912  A-O 

Cons  1st  48 1912  A-O 

Mara  Hough <feOnt  1st  68.1925  A-O 
Mexican  Central  cons  4s. .1911  J-J 

1st  cons  inc  3s Jan  1939  J'ly 

2dconsinc  3s Jan  1939  J'ly 

Mich  Telep  cons  58  tr  rec.1929  J  -J 
Minne  Gen  Elec  con  g  5s  1929  J-J 
New  Eng  Cot  Yarn  53.. ..1929  F-A 

New  Eng  Teleph  6s 1906  A-O 

68 1907  A-O 

63 1908  A-O 

58  1915  A-O 

NY&N'Englst73!""IIl905  J-J 

1st  68 1905  J-J 

Old  Colony  gold  48 1924  F-A 

Oreg  Ry  &  Nav  con  g 48. .1946  J-D 

Oreg  Sh  Line  Ist  g  6s 1922  F-A 

RepubVaUey  1st  s  t  68. ..1919  J-J 

Rutland  l«t  con  gen  4^28-1941  J-J 

Rutland-Canadian  1st 4sl949  J-J 

SavannahEleclstcons53.1952  J-J 

Seattle  Elec  1st  g  Ss 1930  F-A 

Torrington  1st  g  5s 1918  M-S 

UnionPac  RR&lgr g 43.1947  J-J 

1st  lienconv  4s 1911  M-N 

United  Fruit conv gen 5s.  19 11  M-S 
US  Steel  Corp  10-60  yr  58.1963  M-N 
We8tEndStreetBy4s....l915  F-A 

Gold4i28 1914  M-S 

Gold  debenture  4s 1916  M-N 

Gold  48 1917  F-A 

Western  Teleph  &  Tel  58.1932  J-J 
Wisconsin  Cent  1st  gen  4sl949|  J-J 
Wisconsin  Valley  1st  7s..l909|  J  -J 


Bid 


Price 

Friday 

March  11 


Ask 


127 


99 


117 12  Sale 

92^2 

8312 

10334 

I0714 

101 12 


100     102 
96^2 


102 
101 


101     Sale 


101     Sale 


99     Salo 


Week^s 
Range  or 
Last  Sale 


"s^. 


Lotu       High 

96  Jan  '04 

97  Feb'04 
128     Jan  '04 

99^8  Jan '04 

108     Feb'04 

117        117^2 

9312  Feb'04 

83  83  ^ 

104     Jan  '04 

107  "s  Feb'04 

101 12  Mar'04 

122     Jan '04 

102     J'n6'03 

1143,  Oct  '03 

66i4Feb'0<i 

16>4  Jan'04 

9i4Sep'03 

75     J'ne'O;; 

104  Mar'02 
96^j  Mar'04 

102  Jan'04 
102i2Oct'03 

103  Feb'04 
10618  Mar'03 
lOl's  101^8 
101  101 
112  Mny'Ol 
100^8  Oct '02 
12034     120^4 

105  Oct  '02 


102 

90 

100 

107 


Mar'02 
Nov'03 

101 
Feb'03 
102 '4  Feb'04 
94  94 

101        101 

7 1^8  Dec '0? 
10314  J'ne'03 
105i2J'ne'03 
10234  Apr '03 
102>8Nov'03 
99  99 

87i4J'ly'01 
11238  Oct 'U3 


.Vo 


Low  High, 

96  96 

97  97 
128     128 

99 's    99 's 
108     110 
117     118 
92        93^1 
83       85  ^a 
104     104 
107H>108i« 
1011410134 
12134  122 


Range 

Since 

January  1 


66 14    70  Hi 

IGI4     1614 


9612    91^ 
102     102 


103     104  "4 


10178  1021a 

101       10136 


I2012 12034 


100     101 


lOO^slO^^ 
94        94 
100 12  102 


4     98 '2  100% 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     «  No  price  Friday ;  latest  bid  and  asked.      1|  Trust  Co.  ctfs. 

PhiladelpMa  and  Baltimore  Stock  Exchanges— Stock  Eecord,  Daily,  Weekly,  Yearly 


sjliare  Prices— Not  Per  Centum  Prices 


Saturiiag 
March  5 


*59       5912 


10       10 

17       17 

7         7 


4339  4336 

19  19 

*3         312 

779       7^8 


*66     . 

34I4 

3 

38^4 
•534 

*14 

20ii8 

*38 

*2734 

47  "2 
83 14 


34 14 
SB's 


o'8 
I4I2 

2038 

3812 
28'«i 
4712 
S3I4 


Monday 
March  7 


89 
10 


60 
89 
10 


1614  1718 

'634        7I4 


43 12  43 12 

*19  1918 

<%  ^8 

*3  312 

734  T'i 


34 14    34 12 

3  3 

56     5613^3 
38       38 

5^8        5^8 

14  14 

19^8  208ie 

*38  3812 

*28  2812 

4710  47 14 

83 14  83 14 


luesday 
March  8 


♦58 
"10' 


59^8 
90 12 
10 

I6I2    16^8 
6^8      718 


♦43 12  4334 

19 14  19 14 

34  lSj6 

*3  3i2 

7^8  779 


*66       6712 
34 12    3434 


56Bi6  56iaie 
38       3818 


578 

14 
201,6 

38 
♦28 

47 

83 


14 

2038 

38 

2812 
47=8 
83 


Wed7iesday 
March  9 


60 


60 
*83     

10 14  1034 

I712    1712 


♦4312  4334 

I918  I918 

♦84  l^ig 

318  319 

713l6  7 '8 

121a  12 12 


♦66     , 
♦34 
3 

563l9 

381b 

14 
20ii8 

-38 

'28 
47 12 
8278 


3434 

3 
5612 
3818 

57e 
14 

205ia 
3812 
2812 
47 12 
83 


Thursday 
Ma/rch  10 


60 

♦88 

*10 

18 

*7 


60 
883p 
1034 
18 
7I4 


43 '2  43 12 

1914  19I4 

\  \ 

318  3i« 

■»778  8 


♦66 
34  >4 

566ie 
-33 

■^534 

14 

2018 
*3S 
♦28 

4712 

i527g 


34I2 
334 

567ie 
38 14 
5 'a 
14 
20I4 
38 12 
28 12 
47 12 
83 


Friday 
March  11 


♦60  6212 

♦87  89 

10  10i« 

*1634  17 

*7         714 


*43i4 

1914 

34 

*2l2 
713i6 
'11 

♦32 

67 

♦34 

56^16 
38 

51*18 
"14 
191S18 
38ii6 

4714 
8J 


44 

19 14 
"16 

3 

779 
12  H. 
36 
67 
34 12 

3-4 

55 14 
38 14 
513l6 

14 

2046 

3Siie 

2812 
47  lo 
83 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     prel 100 

United  Ry<&  Electric.  50 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gaa  Impt 50 

WelsbachCo 100 


Sales 
OS    the 

Week 
Shares 


25 

1 

2,395 

1,325 

536 


90 

726 
2,510 

150 
1,005 

7 

"*26 
415 

2,378 

8,098 
983 
41.0 
572 

3,300 
110 


525 
1,136 


Range  lor  year 
iyo4: 


Lotoest 


57i2Jan  5 
87 12  Jan  18 

8 14  Feb  2  5 
1534  Jan  16 

6-%Feb24 


4314  Janl8 

1838  Jan    6 

I4  Jan  12 

IHiJanig 

734.  Feb   8 

10     Jan    6 

30     Jan  11 

62 12  Jan  14 

3334  Feb 26 

278  Mar  3 

56     Mar  7 

08     Mar  3 

534  Feb   9 

8     Jan    6 

1959  Feb  24 

38     Mar  1 

20% Feb  19 

45''4  Jan    2 

82 14  Feb 24 


Highest 


60  Mar  9 
91  Jan  27 
1034  Jan  2 
2134  Jan  2 
838  Jan  20 


45     Jan  30 

21 14  ./an  23 

IBiaFebll 

512  Jan  26 

8'''8  Jan  2U 

13i2Feb    8 

38  hi  Feb   6 

67     Jan  27 

38i2Jan2o 

4I16  Jan25 

61 12  Jan  27 

43     Jan  22 

6Si8Jaul3 

11514  Jan  21 

24     Jan  25 

4O016  Jan  27 

3i     Jan  22 

48     Jan  23 

8934  Jan  22 


Range  lor  F^evious 
Year (iyU3) 


Lowest       Highest 


5812  Dec 
84 12  Oct 
10"4  Dec 
20  Oct 
8     Oct 


4034  Dec 
1714N0V 
i^Nov 
39  Dec 
7ii6  0et 
10     Dec 

19  Nov 
64  Aug 
3412  Nov 

1 12  Sep 
5539  Nov 

35  Oct 
5  Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
4U78Sep 
76     Oct 

20  Aug 


72i2Jan 
118  Jan 
28I4  Jan 
45  Jan 
I414  Jan 


5212  Jan 

26^4  Jan 

9"ieJan 

4034  Jan 

IOI4  Jan 

1 1     l>eo 

36     J'ly 

7934  Feb 

457g  Jan 

4     Jan 

7834  Jan 

4734  Feb 

9     Jan 

1779  Jan 

34iii6.1au 

4411 16  Keb 

40  '8  Jan 

4734  Feb 

116i2Jan 

31     Mar 


PHll..4»EL,PHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer... II2 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric. ..50 
Klec  Storage  Batt 100 

Preferred 100 

Sermantown  Pass 50 

Harrison  Bros  pref...  100 

IndianapoUs  St 100 

Inter  Sm  Pow  &  Chem.  50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  SchuylkUl 50 

MinehUl  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  Norris.  50 

PhUa  Traction 50 

Railways  General 10 

Snsqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR  <&  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron<fe  Steel. 10 
West  Jersey  &  SeaSh.60 
Westmoreland  Coal. ..50 


Rid 


1\ 


51 
46 


7212 
4334 


97 14 

II2 

I2 

23h 

2641-^ 


49 
314 


9212 


Ask 


71a 
312 

5II2 
47 


108 


75 
44 


9734 
2 


;66 


49 14 


100 


PHILiADEliPHIA 


Bonds 

Al  Val  E  ext  7a  1910  A-O 
AmRysconv58  1911.  J-D 
Atl  City  1st  5s  g  '19. M.N 
BaUs  Ter  Ist  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc&M6lst58l949  J-J 
Ch  Ok  <fe  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  Ss  1932 
ConTracofN  J  1st  5s. '33 
E  cfe  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  <fc  B  Top  con  58  '25  A-O 
IndianapoUs  Ry  48.1933 
Interstate  Rys — 

3-3 12-48  1943 F-A 

Lehigh  Nav  4128  '14. Q-J 

RRs  48  g 1914. y-F 

GenM4i28g.1924.Ci-F 
Leh  V  C  Ist  5s  g  '33. .J-J 
LehV  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Leh  V  Tracl8t4s'29.J-D 

Nat  Asphalt  5a  rects 

New  Con  Gas  53  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Phtfe  No  1st  4s  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  Ist  4s  '36. .M-N 

Deben  08  1905 M-S 

Penn  gen  6s  r  1910..Var 

Consol  68  0  1905. ..Var 

Conaol  5s r  1919... Var 

Penn  &  Md  Steel  cou  6s. 

Pa  cfc  N  Y  Can  78  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  lat  5h  '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  lst&  col  tr  5s'49  M-S 


Bid, 


117 
9934 


93 

101  >2 

115 
47 


1063^ 


105 12 
111 

97^8 
10334 
10334 
IO6I2 

80 14 

5II2 
IO712 
102 
108 
IC9I4 
111 

11634 

120^2 
138 


106 
II2I2 

1013b 

91 
110 

iVs" 

102 14 


106 
II2I2 

99 
10434 
103 
108 


Ask 


100 14 


102 12 
118 


IOS34 


9a 


10712 

81 

53 
108^2 


108 -4 
10912 


117 

12034 

139 


102 


11612 


107 


104 

I0»l4 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certif s  4s 

P  &  E  gen  M  5  g  '20. A-O 

Gen  M  4s  g  1920..  A&O 

Ph  <&  Read  2d  5s  '33. A-O 

Con  M78  1911 J-D 

ConM  68gl911....J-D 

Ex  Imp  M  48  g  '47. A-O 

Con  M  of  '82  4s  '37.J-J 

Terminal  58  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21.J-J 

Rochester  Ry  cou  os  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trac  md  gen  Ss'  1 H .  J  -J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  Ss  1930.J-D 

BALTIIVIORE 
Inactive  Stocks 

Atlanta  &  Charlotte . .  100 
Atlan  Coast  Line  RR  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou<fe  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-BS  I'.rowmg 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacost  ia  &  Pot  58 

AtlcSb  Chl8t7.. .1907  J-J 
Atlan  C  L  RR481952M-S 
Atl  Coast  L(Ct)ctfs  5s  J  -D 

Ctfs  of  indebt  4s I-J 

BaltCPass  lHt58'll  M-N 

Bait  Fuudg  58.1916  M-N 

Exchange  312S  1930  J-J 

Refunding  3 128  1952J-J 

Bait  <fc  P  1st  6s  in  I'll  A-O 

Bait  Trac  Ist  58.. '29  M-N 

No  Bait  Div  5s  1942  J  -1) 

Convertible  58. '06  jM-N 

Cent'l  Ilyoon5sl932  M-N 

Extifc  Imp  58.1932  M-S 

Clia8CityRylat5s'23J-J 


Bid 


101 

63 

116 

104 

126 

113" 

104 

10134 

122 14 
10134 
109 
IO2I2 

9612 
loot's 

57 


150 

1061a 

220 


VI 2 

60 
412 
134 

33 

90 

107 

91 's 
10(5 

ib'J" 


112 

1!2 

115 

101 '2 

114 '4 

112 

102 


Ask 


101 14 


105 12 
i20"' 


105 


12234 

102 

111 


97 


1071-2 
22433 


6I2 
2 
35 

92 
108 

91I4 
112 

90 


109 


102 
11434 
113 
104 


BAL.Ti;>l«RE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  <fe  A  ext  us. '09  J-J 

2d  7s 1910  A-O 

City&Sublst5s..'22  J-D 
City<fe  Sub(Was)lst5s'48 
Col&Grnvlst6s.l916J-J 
Consol  Gas  Gs... 1910  J-D 

5s 1939  J-D 

Ga<S;  Alalstcon  5s  '45J-J 
Ga  Car  &  N 1  st  5s  g  '29  J-J 
Georgia  P  1st  6s. . . '22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KnoxvTrac  Ist  5s  '28A-0 
LakeR  Kl  1st  gu5s'42M-S 
MetSt(Wash)lst58'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

Npt NctO  P  Ist  58'38  M-N 

General  58....  1941  M-8 

Norfolk  St  1st  5s  '44. .J-J 

North  (Jent4iaa  1925  A-O 

68  1904 J-J 

Series  A  5s  1926 J-J 

series  B  53  1926.... J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  l8t  5s  1941.. J-J 
SfoAvT(Pitt8)58'34  J-D 
Sav  Flii&West5s'34  A-O 
Seaboard  A  L  4s  1950  A-U 
Seab  &  Roan  5s  1926.J-J 
Soiilli  Bound  Ist  5s.. A-O 
UEl  L<fePlst4>2S'29M-N 
UuRy<fc  Ellst4s'49  M-S 

Income  4s  1919 1-D 

Va  Mid  1st  Os  1906.. M-S 

2d  series  6s  1911... M-S 

3d  series  68  19 16..  MS 

4th  ser  3-4-58  1921.  lyi-S 

5tli  series  5s  1926. M-S 

Va  (State)  38  now  '32.  J-J 

Funddebt2-33 1991.J-J 

West  N  C  con  68  1914  J-J 

WcsVaC&l'lstOg'll  J-J 

Wil  &  Weld  58. .1936.  J-J 


Bid 


80 
112 


112 

88 
II4I0 

10834 

11034 
102 12 
106 
120 
112 14 

47 12 

23 
101 
116 
110  la 

60 

13 


103 
109 '2 

I  01  >•.. 
117 
U7 
110 
110 
112 

I I  2  H. 
69  '2 

106 

106 
80 
893, 
f.2:'4 

103 

lU9>.j 

110 

l()7i.j 

107  i-j 
91 12 
92  '-i 

112>2 

1  ny\ 

116 


Ask 

82  " 


114 

91 

US'* 
109 
lllU 
103 
107 
121 
H3 

48 

24 


62 

16 
100 


112 
U8'a 


70 


loo's 
^2 
90 
53 


92"^ 

iVi'-i 


•  Bid  and  asked  prices;  no  sales  on  this  day.     ||  Lowest  is  ex-dividend.    H  Ex-rights.    t!P15  paid. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    TUK  >;  KW    YOUK    8'l\i<7K    KXOHAJJtiK 
DAILY.  WEEKLY   ANU   VKAKLV 


lI'Mk  rrnilng 
March  11 


B«tnnla)' 

Miiiiilay 

'I'litMilay 

We«liu>i«Uor 

Thurmluy 

KtiOjvj- 


Tot»l .. 


Utoeks 


Short* 


140,870 

•;!I0,6'J6 

L'r>i),iii'i 

lt<3.;!4'.' 

74.403 

159.425 


J^r  value 


1,108,367 


rl2.803.»00 

•jr..H7:>.ioo 

•J'J.S7.S.S50 

lH,7tti...'00 

6,'.l3r>.H00 

15.070,000 


$100,303,450 


RaUroaii  <te 

JiOIKit 

*035,000 
1, •.'90,000 
1,1154.(100 
1.374,500 
1,236.000 
902.000 


£7.39 1, 6e0 


StaU 
Bonds 


V  K 
BonOf 


Salt*  at 

New  York  Stock 

Kxchange 


BtockB— No.shnroa 

Par  value 

Baiik  shartMi.  par.. 

BONDS 

aoTWranient  bonds 

State  bou(l8 _ 

KK.  aud  mis.  bonds 


Total  boudA. 


\yeek  endinq  March  11 


1904 


1,108.357 
$100,303,460 


1903 


$7,391,500 


3.847.987 
*36!J.206.200 
$7,350 

$16,000 
13,080,000 


$7.391.500  $13,096,000 


January  1  to  March  11 


1904 


22.789,737 
$2,111,762,375 
$132,900 

$230,700 

181,000 

128,548.000 


$128,959,700 


1903 


34,278.626 

$3,268,282,976 
$78,350 

$209,000 

23t!.5O0 

155.907,100 


$156,352,600 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPH  lA 

EXCHANGES 


Week  ending 

Bo*ton 

Philadelphia 

March  1 1 
iyu4 

LUUd 
*haref 

enlisted 
*hares 

Bond 

sales 

lAsted 
shares 

Unlisted 
shares 

Bond 
sales 

Satnnlay 

Monday 

Tuesday 

We<lnesday . . 

Thursday 

Friday 

10.St43 
7.168 
6,738 
8,488 
6.147 
9,148 

4,732 
5,374 
5,737 
4,348 
1,321 
2,572 

24.084 

$9,000 
25,000 
27.000 
66.000 
70,000 
26,000 

5.868 
6,378 
7,563 
3,995 
3,345 
5,765 

2,700 
2,617 
3,096 
1,442 
2,040 
1,801 

$12,000 
25,200 
25,200 
60,000 
27,500 
56,880 

Total 

48,432 

$213,000 

32.914 

13,696 

$206,780 

Outside  Securities 

.,*  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Kailw^ays 

NEW  YORK  CITY 

Bleeck  St<fe  Fol  F  stk  100 

1ilsluiort4s  1950  ..J-J 

II  B'y  <fc  7th  Ave  stk  ..100 

lllst  mort  58  1904  ..J-D 

t2dmort  58  1914  ...J-J 

Con  68  1943    See  Stock 

B'way  Surf  lst58  gu  1924 

'J.ii  OS  int  as  rental  1905 

llCenl'l  Crosst'n  stk. .100 

TilstM  68  1922  ...M-N 

liCeu  Pk  X  &  E  K  stk. 100 

•.eiir't'r  A:  lOtli  St  stk  100 

Col&  9th  Ave  OS  See  Stock 

Dry  D  E  B  &  3— 

lllst  gold  5s  1932. ..J-D 

liScrip  58  1914 P-A 

11  Kighth  Avenue  St.. .100 

liScrlp  6s  1914  ....F-A 

T|42d<S;(3rStF'y8lk..lOO 

42dStM<fc  StNAv..lOO 

1[l8tmort  63  1910  .M-S 

1i2d  income  6s  1915  J-J 

luterboroughKapTr.lOO 

Lios.  Av  <fc  Pav  F  OS  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Nintli  Avenue  stock. 100 

Second  Avenue  stocklOO 

Ijlst  mort  58  1909  AI-N 

Con8ol58  1948 F-A 

H  Sixth  Avenue  stock  100 
Sou  Boulev  58  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1946A-0 
28tli  &  29th  Sts  1st  5s  '96 
TlTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  Ss  1942  F-A 
Westchest  1st  5s  '43  J-J 


Bid 

33 

93 
242 

99^2 
104 
Exch 
H07 

99  "i 


Ask 

34 
95 

245 
100 
107 
list 
110 
101 


ni8 

2(12 
180 
Exch 

108 

99 

390 

105 

410 

70 

104 

80 

103 

k  Exc 

Stk   E 

Stk    E 

190 

204 

no3 

174 
U02 
H05 

Exch 

100 

102 
n09i2 

390 
96 

109 

101 


120 


187 
Usl 

110 
101 


106 
415 

75 
107 

90 
105 
list 
X  list 
X  list 
192 


BHOOKLYX 

Atlan  Ave  Ss  1909.. A-O 

Con  5s  g  1931 A-O 

Impt  58   See  Stock  Exc 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  58    See  Stock  Exch 

Bkln  Crosstn  os  1908.J-J 

Bkn  Hgts  Ist  53  1941  A-U 

Bkln  Q  Co  &  Sub    /See  Stk 

Bklyn  Rap  Tran    See  Stk 

1,  Coney  Is.  <fc  Bklyn  ..100 

1st  cons  g  48  1948.. J-J 

Brk  C  &  N  5s  1939.  J-J 

Gr  St<fcN6w  1st  5s  '06  F-A 

Gr'pt  (feLorimer  St  1st  68 

Kings  Co.  Elevated — 

Ist  48  1949    6'ee  Stock 

Nassau  Elec  pref 100 

58  1944 A-O 

I8t48l951 See  St 

N  Wb'g&Flatl8tex4'a8 
Steinway  1st  68  1922.J-J 

OTHER  CITIES 

Buffalo  street  By— 
1st  consol  08 1931 .  .P-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  UulonTracS'ee  St'ck 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  StRy..l(JO 

Preferred 100 

Colum  Ry  con  5  s    See  Ph 
Crosst' wn  Istos  '33.  J-D 


i  98 

108 

hlist 

99 

23212 
list 

102 

105 

Exch 

Exch 

330 

100 

112 

100 

102 

Exch 
75 

110 
k  Exc 

100 
«116 


ni2 

^05 
156 
Exch 
7212 

103 
Ua  list 


104 

112>2 

176 
106 
107 
list 
106 
106 
111 
405 
99 
111 
105 


101 
110 

103 

235 


106 
list 
Ust 
360 

100  "2 

114 
102 


list 


112 
h  list 
103 


113 
107 
160 
Ust 

731a 

91 
IOOHj 

105^2 


Street  Railiivays 

Grand  Rapids  Ry....l00 

Preferred 100 

Lake  St  (Chic)  El  stk.  100 

Ist  5s  1928 J-J 

lILouisv  St5sl930..J&J 
Lynn<fc  Bos  1st  5s  '24.  J-D 
M  in  neap  St  Ry  58  See  Stk 

NewOrl  RysCo 100 

Preferred 100 

4>2S  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctls  2%  to  6%  perpet 

North  Jersey  St  Ry  100 

Ist  48  1948 M-N 

Cons  Trac  of  N  J. ..100 

Ist  OS  1933 J-D 

New'k  Pas  Ry  58  '30J.J 
Or  &  New  let  68  '05  A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..l00 

Ist  58  1921 A-O 

J  C  Hob&  Patersonioo 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gng58  1953 M-S 

No  Hud  Co  Ry  68' 14 J-J 

5s  1928 J-J 

Pat  City  con  Cs  '31.J-D 
2d  6s. ...1914  opt  A-O 

Rocliester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phala 

2d  OS  1933 J-D 

So  Side  El  (Clue)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  43  1934....SeeStk 
UnitliysSanPran  SeeStk 
Wash  Ky  &  El  Co.  ...100 

Preferred 100 

4s  1951 J-D 

11  West  Cliicago  St ....  100 
IJCong  58  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  os. 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon53l932  See 

llMutual  Gas 100 

New  Amsterdam  (Jas- 

Ist  consol  5s  1948. .J-J 
NY  G  EL  H&P  See  Stock 
N  Y  <fe  East  River  Gas 

Istos  1944 J-J 

Consol  OS  1945 J-J 

N  Y  <fe  Richmond  Gas.lOO 
Nor  Un  1st  58  1927. M-N 
UStandard  Gas  com  ..100 

llPreferred  100 

l8t  58  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  ConsoUclat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Burtalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Chicago  Gas    See  N  Y"  Stk 
Cincinnati  Gas  &  EloclOO 
Consol  Gas  of  N  J. ...100 

Ist  58  1936 J-J 

Consum  Gas  (J  City)— 

1st  6s  1904 M-N 

Consumers'  L  H  &  Pow 

58  1938 J-D 

UDetroit  City  Gas 50] 


Bid 
48 


1^4 

96 
§113 

ni2 

Exch 
8 
29 
5  79 
70 
95 
39 
18 
6912 
63 
105 14 
II212 
?100 

J10112 

235 

§109 

17 

§.  63^2 

82 

100 

112 

110 

§122 

§100 

97>2 

96 

list 

noi 

91 

§10014 

9 
50 
Exch 
Excli 
I214 
45 12 
74 14 
45 
i   70 


§106^2 

k  Exc 
Stk  E 
260 


Ask 

52 

90 
2 

98 

II3I2 

114 

list 

9 

31 

81 

75 
100 

40 

19 

70 

64 
10534 
113 
102 
102 


110 

18 

64 

83 

101 

115 

112 

125 


iian  St'ciirilion 

EllzabtUh  Oaa  l.t  Co. .100 
Ka.sex  it  UddHoli  Una  100 
KortWuyiio  Os  1925. ..I -J 
(Ju.sifc  Kl  HtTKon  Co.. 100 
Grand  Uapid.s  Gas— 

lllsl  5s  1916 F-A 

HnrtJortl  (Ct)  Ga.H  L...25 
Hudson  Co  Goa 100 

5s  g  1949  See  Stock 
Iiiillnna  Nut  &  111  Ga.s— 

Ist  (is  190S .M-N 

I  udlanapolls  Gas  stock  50 

1st  6s  1920 .M-N 

.Iiickson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

1|5s  1922 A-O 

II  Laclede  Gas 100 

II  Preferred  100 

Laray'eGa«l8t6.s'24.M.N 
l.osi;WabVlst6s'25.J-D 
.Madison  Gas  6s  192(j.A-() 
Newark  Gas  68  1944. Q-J 
Newark  Consol  Gas..  100 

58  1948  See  Stock  Exch 
No  Hudson  L  H  &  Pow— 

OS  1938 A-O 

no*  lndCNat&  III. 100 

lat  63  1926 J-D 

Patifc  Pas  Gas*  Elec  100 

Cong  5s  1949 M-S 

St  J  <)st>pli  Gas  5a  1 937.  J  J 
Sti'aulGas  Gen  53'44M-S 
Syracuse  Gaa  5s  1946..) -J 
UnltedGascfeEloc.NJ  100 

Preferred 100 

TclesT  iSc  Telephone 

HAmerTeleg*  Cable  100 
BeUTeleph  61  BuHalo  100 
HCentral  &  So  Amer  .100 
Ches<fc  PotoTcleph..lOO 

58  1909-29 J.J 

IjCommercial  Cable  ..100 
Commer  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

1|Gold&  Stock 100 

1(4  I2S,  1905 

Hudson  River  Telepli  100 
UN  Y<feN  J  Teleph...lOO 

53  1920  See  Stock  Ex 
UNorthwesternTeleg.  50 

Pacific  &  Atlantic 25 

HSouthern  &  Atlantic  25 
Tel  Tel  &  Cable  of  Am.  15 


Hid 

200 
S(> 
6(1 
29 

§101 
47 
57^ 
Exch 

44 


Ask 


}10J 
HI 
4 

10 
§   96 


9812 
97 12 

102 '2 

93 
101 
9I2 

51 
list 
list 

13 

46 '4 

li-'i 

47 

75 


109 

h  Ust 
X  list 
290 


105 12 

106 

Exch 

list 

§109 

112 

§106 

109 

33 

§103 

106 

125 

135 

150 

165 

§110 

113 

47 

50 

87 

90 

Bait 

list 

H 

3h 

§   94 

97 

3>2 

41-, 

Exch 

list 

Exch 

list 

97 

97 14 

89 

91 12 

§100 

101 

§100 

102 

t 

86 

60 

50 

§105 

§135 

69 

list 

§100 
5 
47 
40 

§101 
94 
89 
95 
37 
87 


87 
64 
32 

103 
50 

5812 
List 

48 

76 

105>2 

i03" 

15 

97'-i 

S2 

94 

<!5 

54 
108 


85 

96 

101 


1031. 

185 

115 

78 

42 
110 


71 


10 

50 
42 
102 
95 
92 
97 
40 
89 


87 
100 


92 

140 

Chan  J 

115 

78 

90 

t 


Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  lU  Brk  4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
HKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY  &  Ci  El  L  &P0WC0IOO 

Preferred 100 

United  Ele  ctric  of  N  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Perry  stocklOO 
B<fcNYl8t6s  1911.  J-J 
Con  58  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
Ist  5s  1922 M-N 

N  Y&HobCon  58 '46. J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y<feNJlst5sl946.J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

H Union  Ferry  stock  .100 
lllst  58 1920 M-N 

Railroail 

Buffalo  &  Susq  pref  ...50 
Chic  Peo  &  St  L  pref.  100 

Deposited  stock 

Undeposited  stock 

Prior  Hen  g4i28'30M<&S 

Con  mtg  g  5s  1930.  J&J 

Income  58  1930 

ChR  life  Pac4s  (wi) 

Erieconv4sAprl'53A<feO 
Northern  Securities..  100 
Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line — 

CoUtr  58  '07  op  (wi)M-S 
Va<fc  Southwestern..  100 

Industrial  and  Miscel 

Alliance  Realty 100 

TiAUis-Chalmers 100 

llPreferred 100 

IJAmer  Bank  Note  Co.  50 
American  Can  com.. .100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevate(l 

Am  Malting  6s  19 14. J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  com...   50 

llPreferred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

OS  1919 J-J 

IJBarney  &  Sm  Car  ...100 

1]  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar.. ..100 
Borden's  Cond  Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Cnesebrough  Mfg  Co  100 
HClattinCH  B)  latpref  100 

1|2d  preferred 100 

llCoiumon 100 


148 

Stock 

225 

180 


89 
35 
71 
19 
62 


OI2 
105 
Exch 

70 

§    90 

104 

§107 

100 

50 

92 

30 

90 


104 
190 


82 

50 

120 


98 
145 
e  list 


81 
100 
5 


150 
Exch 
249 
190 

93 

41 

73 

21 

63 


8 
109 
list 

73 

93 

IO412 
10912 
102 

60 

96 

34 

93 


212 

8  Hi 


84 
15 
92 


84^4 
33 

74 

82 
25 


85 

8I2 
51 
\    51 

41* 
38 
92 
75 

9812 

75 

22 

86 
2 

62 

11 
160 
150 
125 

20 

85 
3I4 

11 

68^4 

10 
110 
140 
140 
335 
117 
105 12 
t  Is 
a;113 

10 

50 
1 
7 

52 
100 
420 

87 

87 

87 


86 


105 
86 
20 
94 

87 
85 
36 
77 

82 1^ 
35 


12 
55 

54 
4^8 

39 

96 

80 
I2 

99  "2 

85 

26 

90 
4 

68 

14 
165 
250 
135 

30 

90 
3^4 

12 

69 12 

20 
125 
160 
160 


118 
IO6I2 

115 
15 
55 

112 

9 
54 


460 
90 
90 
90 


Indiintriiil  and  .>liHr<>i 

Col  tt  Hock  CoaUt  I  pi  100 

l8t  K5a  1917 )-J 

Compressed  Air  Co...  100 
Conaoliil  Cur  Ueatliig  100 
llCona  Firt'W'ks  com  .loo 

lll'rcferrod KKi 

Ciiiia  Ity  Ltir&Kofng. loo 
Ciiiiaol  Hiibber  Tire.  100 

Debcnliirt^  4m 

Cona  st()ra,i.'<<  l!alt(>ry  Hii) 
Colli  'I'dbac  ilcb  7s'0,)A-0 
Cramps'  SliitKn  BldglOO 

1|t;nuMble  Steel 100 

IlITolerred 100 

Cuban  Os  of  lS9t> 

IIDiainond  Match  Co. 100 
Doniiuiou  Sccuriti(^s.lOO 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduo'u.60 

Prolerred 50 

Electric  Vehicle 100 

Prtilerred 100 

Electro.Pneiim'ic  Tia  u  1 0 

Empire  Steel 100 

Preferred 100 

HGeneral  Chemical  ..100 

llPreferred 100 

Gold  Hill  Copper 1 

Greene  Consol  Copper. 10 
HackensackMeado  ws  1 00 

Hall  Signal  Co lOO 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Hecker-Jones-Jew'l   ilill 

Ist  6s  1922 M-S 

Herring-HaU-MarviiilOO 

1  St  preferred 100 

2d  preferred 100 

Hoboken  Land  <fe  ImplOO 

115s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  See  Street 
Internat'lBankingColOO 
Int'n'lMerc  Marine.  100 

Preferred 100 

Col  tr  deb  4i2l922op'07 

International  Salt 100 

Istg5sl951 

International  Silver.  100 

Preferred 100 

I8t6sl948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

Kitchener  Gold  Mining. 5 

Lanstou  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins.  ..100 
LightFuel&P  of  WValOO 
HLonllard  (P)pref  ...100 
Madison  S<i  Gar  den..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

MexNat  Construe. pf  100 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

liNat  Enam  &  Stamp  100 

HPieferred 100 

National  Surety 100 

NewBrunsCannelCoal  1 0 

UNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911.  M-S 
N  Y  Mtge  &  Security .100 

UNew  York  Dock 100 

llPreferred  100 

N  Y  Transportation... 20 
Nor  Am  Lum'r  <fe  PulplOO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  '&  Wliitn  pref.. 100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref  .100 

Russell  &  Erwin 25 

Safety  Cai-  Heat  <fe  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 
Deb  s  f  6s '24  op '05..  J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

58 

Standard  OU  of  N  J..100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 
1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

1|Texas<fe  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust  ...100 
Titie  Ins  Co  of  N  Y..100 
TrentonPotteries  com  100 

Preferred  new 100 

Trow  Directory  new. .  100 

Union  Copper 10 

Union  Switch  &  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

Unit  BoxboardtS;  Pap.  1 00 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

TlPreterred 100 

US  Light  &  Heat....  10 
H  U  S  Red  <fe  Refining  .100 

UPrcIerred 100 

HU  S  ShipbuUding  ...100 

llPreferred 100 

Bonds — See   Stock  Exc 

U  S  Steel  Corp  new  5s  See 

Coltr8f5s'51opt'll  .. 

Col  tr  8  f  5s '51  not  opt.. 

Universal  Tobacco. ..100 

Pref(n-red 100 

West  &  Bronx  T  &  M  Gu 
Westiugh  Air  Brake.. 50 
White  Knob  Mining.  10 
Worthing  Pump  pref  .100 


lit  It 
(15 
85 

'4 

65 
13 
00 
3 '4 

14 


§101 

ir. 

28 
120 
1271 


ASk 

80 
90 

■a 

75 
17 
67 

lia 

15 

10 

103 

25 


22 

64 
\        "4 
f      1 
712 

10 

3 

20 

42 

94 
t        \ 
t    IOHj 

15 

85 
8 

15 

28 

35 

99 

1 

30 

4 

200 

§10212 

II2 

12 

100 

Bys 

140 

4^4 

19 12 


2813 

1  ■.'(■) 

128 

15 

26 

58 

1 

IH. 

12 

9 
46 
49 
100 
'2 
IOI4 
20 
95 
15 
35 
30 
40 

100 

3 

40 

8 


934 
38 


30 

§   97 

165 

130 


8 

155 

265 

28 

115 


60 
1 

5  Hi 


104 

3 

16 

115 

146 
5>s 

211 
8-' 
10 
40 
10 
37 
100 


9 

165 

275 

29 


15 

80 

7 


241 


19 
80 14 
114 


42 


104 
110 
16 
40 
6^ 
3 
4 
34 
85 
24 
44 14 
15 14 
504 
99 
114 
99  H 
t    61 
183 
t         I4 
20 
70 


4 
19 


1021-2 

20 

85 

120 

3 

48 

3 

106 

130 

20 


534 
4 
5 
35 
90 
2412 
45 
15ia 
51 
105 
118 
IOOI2 

63 
lb8 

30 

85 


5 

20 


693, 

701a 

620 

624 

28 

32 

115 

130 

t          1* 

"8 

k  Exc 

U'ge 

§100 

101 

t    30 

32 

90 

§105 

107  >a 

425 

440 

130 

145 

10 

12 

82 

85 

65 

75 

t        =s 

='4 

t    65 

t 

105 

85 

87 

105 

1051a 

1031-2 

104 

214 

2^ 

16 14 

17 

1 

2 

20 

66 

75 

t 

6 

hUst" 

Stk  E 

X  list 

§102^4 

103 14 

§10212 

104 

12 

I'll 

2 

6 

130 

150 

H37>2 

139 

8I4 

8>4 

110 

111 

4  Buyer  pays  accrued  interest.    1  Price  per  sliare.    *  Sale  price,    a  Ex  rights.    a;Exdlvj   il  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every-  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtauied.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .luJy  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the.  street  railways  are  brought  together  separatelii  on  a  subsequent  page. 


ROADS 


AlaGtSoutliem. 

Ala  N  O  &  I'exai- 

N  0&  No  East. 

Ala  &  Vlcksb'g 

Vicksb  8U  6i  V. 

AUeglieny  Valley 

Ann  Arbor.. 

AtohTop&SFe. 

Atlanta  &  Char 

Atl  Knoxv  &  No. 

Atlantic  &  BIr.  a 

All  Coaar,  Liine..( 

Bait  ifc  Ann  SI-.. 

Baltife  Ohio 

Total  System. . . 
fiansor  <te  Aroosi 
Bellefonte  Ceut'l 
Bridgt  &  Saoo  K. 
Bull  Kocli  &  i^i  its 
Butlalo  ASiisq... 
Oanudian  North.. 
Canadian  Pacitic 
Oeut'lot  Georgia 
Cent'l  of  N  Jersey 
Central  Pacific.. 
Chat  tan  South'n. 
Chesap  &  Ohio... 
Chio<te  Alton  Ry. 
Chic  Gt  Western. 
ChlcInditL'v... 
Chic  Milw  <te  Ht  1= 
Chic  &  North  W'ji 
Ohio  St  PM  <feO. 
Chic  Term  Tr  KK 
ClnNO&TFac. 
ClCiuOhA  HtL,. 

Peoria  <fe  Eas.t'u 
Colorado  <&  Soutli 
Col  Newb  <fc  Lau. 
Copper  Ranso.... 

Cornwall 

Corn  wa  11  &  Leb . . 
Cuniberi'd  Vallej 
Denv.  &  Rio  Gr.  ) 

Kio  Gr.  West.  5 
Det  &  JNIaokiuao. 
Detroit  Southern. 
DulSoSh&AtL. 

Erie 

Evansv  &  Indian 
EvansvA  TH. 
F'rchUd&N'r'e 
Farmv&  Powhat 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
GilaValG  A;  N.. 
Gr  Trunk  System 

GrTr.   West'n. 

DetGr  H&M.. 
Great  Northern. . 

Montana  Cent'l 
Total  svstem. 
Gult&ShipIsland 
Hooking  Valley.. 
Hous  <fe  Tex  Cent 
H&E  W.Texas. 
Hous  &  Shrevep't 
Illinois  Central.. 
Illinois  Southern 
Indlll  &  Iowa... 
Int  <te  Gt  North'n 
;  Interoc  (Mex) . . . 

Iowa  Central 

Kauawha  &  MicL 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR. . 
Lexing  <fe  East'n. 

]..oug  Island 

Louisiana  &  Ark. 
Lou  Hend&StL, 
]..ouisv  di  Nanhv. 
Macon  cfeBirm... 
Mau'tee&Gr.iia, 


Latest  ifross  Jiarninys 


Weeic 
or  Month 


3d  wk  Feb 

Prtciiic. 

February.. 

February 

February 

December. 

istwk  Mar 

January... 

December 

Pebruury.. 

January. . 

January... 

December 

January.. 

January  s 

January... 

Kebiuary . 

December. 

Istwk  Mar 

January... 

Isiwk  Mar 

Istwk  Mar 

4thwk  Feb 

January... 

December 

•itliwb  Feb 

January... 

January... 

4thwk  Feb 

4thwk  Feb 

January... 

January... 

January... 

4th wk  Feft 

3d  wkFeb 

January... 

January... 

4thwk  Feb 

December. 

December. 

January... 

January... 

January, . . 

Istwk  Mar 


January. . . 
4thwk  Feb 
Ithwk  Feb 
January... 
3d  wk  Nov 
Istwk  Mar 
January... 
January... 
December. 
December 
l<e  ruary. 
December, 
4lhwk  Feb 
3d  wk  Feb 
3d  wk  Feb 
February. 
February.. 
February 
4lh  WkFeb 
Istwk  Mar 
December. 
December. 
Uecember. 
February. . 
February., 
January... 
Istwk  Mar 
Wk  Feb  20 
Istwk  Mar 
4thwk  Feb 
January... 
February.. 
January... 
January... 
December. 
January. . . 

July 

4thwk  Feb 
December. 
December. 


CurreiU 
Year 


57,608 


207,734 

119,287 

134,654 

itec. 

27,133 

5.407,329 

332,«35 

5L!,195 

58,104 

1,726,175 

13,434 

4.410,818 

4,012,531 

155.081 

5,089 

3,001 

116,854 

67,008 

43,500 

727,000 

225,908 

1,539,900 

1,879,522 

2,863 

1,552,429 

908,103 

160,711 

106,071 

3.652.438 

3,792,662 

919.678 

29,778 

121,561 

368,419 

229,067 

88,099 

19,852 

39,183 

4,203 

14,257 

149,750 

253,000 

76,965 

43,227 

54,837 

2,956,330 

6,868 

32,906 

4,176 

6,638 

215,212 

211,891 

140,912 

39,527 

533,971 

76,492 

19,855 

2,056.738 

184,604 

2,241,342 

35,954 

93,798 

529,430 

86,490 

20,299 

3,735,996 

25,573 

144,714 

79,957 

120,600 

47,211 

32,053 

563,053 

346,765 

2,038,864 

38,713 

l7i.C.   2 

58,521 

72.303 

875,560 

12,994 

6,179 


i'revious 
year 


48,123 

193,937 
93,843 

109,807 

5,978 
35,434 
5,376,929 

259,653 
50,730 


1,019,979 

10,229 

4,813,253 

5,088,326 

132,475 

6,009 

3.465 

139,495 

83.106 

34.600 

772,000 

208,247 

1,838,858 

1,706,703 

2.485 

1,550,567 

846,899 

158.047 

95,208 

3,498,149 

3,546,046 

959,365 

34,439 

98,736 

1,551,489 

237,460 

105,745 

15,907 

26,37^ 

5,934 

17,098 

125,193 

300,100 

87,034 

40,235 

48,852 

3,661,524 

8,547 

29,667 

3,402 

5,788 

224,381 

202,547 

142,806 

26,945 

670,830 

86,132 

25,359 

2,244,733 

54,354 

2,399,087 

26,282 

109,910 

481.394 

88,381 

19,848 

3,465,285 

10,148 

159,389 

79,743 

104,700 

43,544 

22,498 

538,880 

356,845 

2,615,093 

43,243 

1,174 

50,356 

08,815 

73y,148 

12,200 

15,317 


July  1  to  Latest    Date 


Uurreni 
Year 


S 
1,981,599 

1.672,404 

891,896 

998,315 

inc. 

1,344,512 

41,219,599 

1.701,401 

474,283 

11,403,283 

80,996 

38.826,369 

41.421,360 

1,141,700 

46,964 

23.849 

5,125,980 

580,701 

2,158,400 

31,036,087 

0,558,990 

12,679,575 

12,314,771 

74,451 

11,201,993 

6,985,819 

5,036,057 

3.536,031 

29,850,096 

33,019,950 

7,377,929 

1,062,230 

4,284,471 

12,438,551 

1.775,083 

4,077,726 

114,292 

279.810 

46,303 

146,548 

1,291,195 

11,525,805 

567,368 

1,075,893 

1.731,672 

26,803.102 

170,046 

1,241,107 

20,121 

47,085 

1,490,143 

1,250,390 

1,144,668 

206,455 

22,675.399 

3,435,738 

868,506 

27.418,174 

1,463,831 

28,882,005 

1,236,040 

4,090.482 

3,043,328 

449,371 

107,628 

31,419.548 

152,074 

894,740 

4,207,130 

3,601,180 

1,655,674 

1,092,870 

3.849,364 

3.472,005 

17,295,028 

389,489 

ino.   327 

371.408 

72,303 

25,027,155 

73,442 

43,511 


Jr'revious 
Year 


1,711,295 

1,516,076 

766,575 
853,375 
378,284 

1,318,954 

37,071,982 

1,604,530 

454.668 


10,881,738 

59,788 

36,494,819 

39.195.365 

997,780 

41,044 

25.804 

4,975.116 

588,489 

1,461,250 

29,262,653 

6,361.785 

10,396,246 

11,497,727 

80,233 

9,140,361 

6,033,754 

5,161,822 

3,262,413 

28,676,117 

29,057,072 

7.461, 08 'J 

1.153,882 

3,699,740 

11,814,597 

1,056.840 

4.128,880 

93,601 

182,382 

54.091 

144,728 

842,194 

12,077,855 

512,794 

1,022,329 

1,813,192 

25,748,872 

170,167 

1,185,312 

23,526 

45,179 

1,370,498 

1,183,824 

1,063.526 

148,465 

21,761,803 

3,106.222 

805,840 

27,558,258 

1,371,590 

28.929,848 

1,119,200 

3,899,830 

2,897,912 

473,638 

125,510 

29,300,131 

102,001 

1 ,010,962 

3,963,430 

3,285,060 

1,699,892 

712.992 

3,600,604 

3,189,760 

13,592.123 

319,775 

,036 

293,343 

68,815 

23,326,511 

80,194 

68,867 


KOADS 


Manls  &  No  East 

Manistique 

Maryl'd  &  Penn.. 
tJIe.xioan  Cent'l. t 
t  Mexican  I-itern. 

JAloxican  Ry 

{Mexican  South'n 
Millen  it  So'w'n. , 
Mineral  Range.. 
Minneap  *  Bt  L. 
MSt  P<fe  S  StM. 
Mo  Kan  <fe  Texas 
MoPac&IronMt 
Central  Branch 
Total 
Mob  Jack'&  KC. 
Mobile  <fe  Ohio... 
NashCh  &  St  L.. 
INat'lRRof  Mex 
Nev-Cal-Oregou . 
Nevada  Central. . 
N  Y  0  &  Hud  Riv 
N  Y  Out  <fe  West. 
N  Y  Susq  &  West 
Norfolk  <te  West'ii 
Northern  Central 
North'n  Pacific. 
Nor  Shore  tCal).. 
Ohio  Rlv&  West.. 
Pacitic  Coast  Co. 
e  Penn— EastP&F 
eWestP&E.... 
Pere  Marquette  w 
PhilaBalt&W'sh 

Phlla  &  Erie 

Pine  Blf  Ark  R  . 
Pittsb  C  C  &  St  L 
Raleigh  &  O  Fear 
Reading  Railway 
Coal&IrOo.... 
Total  Both  Cos. 
Rich  Fi-'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rock  Isl'dSyst'no 

St.T08&GrI 

StL&San  Franry 

St  L  Southwest . . 

StL  Van<feTH.. 

San  Fran<teNP.. 

Seaboard  Air  L., 

Southern  Ind 

So  PaciUc  Co  6... 
Central  Pacific 
Gal  Har  <fc  S  A. 
Gal  Hous  <fc  No 
GulfWT&P.. 
Louls'a  West... 
Morgan's  L  &  T 
N  Y  T  &  Mex  . . 
Oregon  &  Calif. 
So  Pac  Coast.... 
so  Pao  RR  Co.. 
SoPaoSS.Liaes 
Tex&NOrl 

Southern  Railw'v 

TerreH&Ind... 

Terre  H  &  Peor.. 

Texas  Central  . . . 

Texas  &  Pacific.. 

Tex  S  V  &  N  W  . . 

Tilt  Thom  &  Gull 

Tol  &  Ohio  Cent . 

TolP&West .... 

TolStL&W 

Tor  Ham  &  Butt. 

Un  Pac  System .. 

Virginia  &  So  W'n 

Wabash 

W  Jersey  <fe  Sea'e 

Wheel  &  LE 

W'm'sport&N.Br. 

Wisconsin  Cent.. 
vVrightsv  &  T'n.. 

Yazoo  &  Miss.  V. 


Latest  Uruss  iJarniitf/s 


Weeic 
or  Month 


December. 

February.. 

January. . . 

3ii  wk  Jan 

January. . 

Wlc  Feb  20 

3d  wH  Feb 

January... 

Ithwk  Feb 

Istwk  Mar 

4tliwk  Feb 

Istwk  Ma' 

Istwk  Mar 

1st  wk  Mar 

Istwk  Mar 

Wk  Feb  27 

4thwk  Feb 

ithwk  Feb 

IsiwkMar 

February.. 

Uecember. 

February.. 

January... 

January... 

January. 

.January... 

February.. 

January... 

January... 

i>ec  ember. 

January... 

Januar.v.  . 

istwk  Mar 

January... 

December. 

October.. 

J  anuary. . 

January.. 

J  anuary. . 

January.. 

January.. 

December. 

December 

4thwk  Feb 

January 

Jan  lary... 

January. 

Istwii  Mar 

February.. 

February. 

January.. 

February.. 

January 

December. 

December, 

December. 

Decern  oer. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

4th wk  Feb 

February.. 

February , 

4th  WkFeb 

lst]wk  Mar 

February., 

November. 

istwk  Mar 

4thwk  Feb 

3d  wk  Feb 

istwk  Feb 

January... 

January  .. 

latwk  Mar 

January. 

Istwk  Mar 

January 

Istwk  Mar 

January.. 

February, 


Vurreiu 
Year 


S 

41,603 

6,490 

18,336 

513,539 

582,623 

108,800 

21,410 

5.211 

13,532 

49.988 

104,042 

290.944 

053,000 

29,000 

682.000 

8,321 

243,814 

234,200 

215,167 

7,643 

2,571 

5,390,449 

449,094 

195,522 

1,777.597 

097,336 

2,93-J.880 

36.554 

13,101 

431,179 

8,473,874 

/)<■<;.  33 

185,035 

956,040 

565,860 

3,288 

1,839.942 

3.001 

2,513,729 

2.997,578 

5,511.308 

117.387 

52.395 

9,783 

3,478.079 

118,238 

2,911,300 

148,159 

190.225 

74,972 

1,103,555 

07,207 

7,118,840 

1,879,522 

095,370 

98,591 

13,489 

170.487 

569,227 

46,878 

367.379 

77,330 

3,030,545 

582,213 

319,574 

1,030,955 

161,657 

50,155 

14,623 

214,409 

9.800 

17,337 

54.910 

34,124 

55.293 

6,693 

4.093.778 

39,927 

370.972 

200.710 

56,870 

11,244 

106,500 

14,642 

732,690 


Previous 
Year 


24,844 

3,339 

19,194 

425,352 

644,393 

103,600 

21.025 

4,223 

10,853 

52.572 

100,293 

270,590 

603,000 

17.000 

620,000 

5.616 

252,156 

198.430 

172,858 

8,940 

3,230 

5,810,521 

569,063 

283,951 

1,776.202 

&58.136 

3,015.700 

30,550 

14,295 

414,323 

9,567,174 

2.800 

208,49 

1,047,740 

587,572 

3,325 

1,884,546 


Jii  y    1    to    Latest   Date 


VurrenL 
y  ear 


3,084,935 

3,192.587 

6,277,522 

105,191 

43,311 

9  122 

3,83S;296 

14-1,020 

2,759.480 

126,44( 

184,977 

72,960 

1,037,361 

70,823 

7,002,040 

1,706,703 

651,885 

116,031 

13,242 

170,372 

555,913 

45,761 

343,820 

48,489 

2,818,024 


206,732 

869,230 

146.139 

42,006 

13,738 

199,852 

9,900 

14,868 

59,528 

25,754 

50,350 

12,152 

3,824.428 

51,187 

307.995 

198,910 

74.862 

14,973 

110,830 

15,791 

580,762 


* 

197,283 

52,848 

187,964 

13,896,754 

3,953,890 

3,482,300 

089.411 

32,613 

384.068 

2.020,117 

4,921,702 

12,!i09,609 

29.317,284 

1.285.000 

30,602,284 

•.i67.906 

5,232.109 

0,737,411 

7,631,820 

129,881 

19,602 

51,9oO,01l 

3,915.728 

1,464,183 

13,160,928 

5,907,-100 

32,575,319 

359,328 

124,272 

3.097,723 

70,944,99: 

Inc.  1.04 

7,692,974 

7,981,978 

4,173,184 

10,330 

14,558,918 

30,290 

20,177,698 

18,718,529 

38,896,227 

675,030 

329,087 

310,055 

28,446.005 

809.535 

21.753,710 

5,568,559 

1,049,772 

931,202 

7,5-14,492 

806,345 

56,880,401 

12.314,771 

3,640.60^ 

729,973 

86,270 

982.703 

2,572,8y0 

202,576 

2,203,891 

6 11, .590 

17,039.611 

2,952,503 

1,950,813 

30.404,175 

1,403.063 

430,089 

564,634 

8,870.028 

108,284 

82,360 

2.516,49:: 

889,023 

2,073,056 

361,39 

34,085,165 

381,417 

15,932,052 

2,730,410 

3,000.582 

101.853 

4,456,864 

105,021 

5,517,558 


tYevious 
Year 


161,360 

62.002 

175,765 

12.074.722 

4.076.840 

3,337,500 

613,508 

28.890 

364.154 

2,303.526 

4.892,881 

12,241,436 

26,758,745 

834.100 

27,592,845 

1.59,927 

4,977,895 

6,191,885 

0,722,338 

130,076 

21.591 

50,955,744 

3.201,759 

1,278,638 

il.814,868 

5,222,390 

32,120,474 

311,786 

115.079 

2,922,802 

08,810,592 

7,300 

7.400,269 

7.593,178 

3,404,773 

10,012 

13,604,888 


16,930,880 

9.609,487 

20,540,367 

573.782 

307.945 

385.065 

27,494.793 

809,779 

18,954.082 

5,157,210 

1.502,804 

870,683 

7,241,114 

591.899 

52.985.552 

11, 49.. 727 

3,420,209 

596.477 

94.076 

1,000,344 

2,540,265 

251.617 

2,055,245 

499,038 

15,428,912 


1,630,169 

28,212.473 

1,248.105 

390.306 

436.058 
8,185,032 

109.100 

75.909 

2.153.124 

819,1:63 
2,027.322 

287,572 
30,389,149 

345,260 

14,402.646 

2,515,016 

2,821,014 

110,544 
4,424,305 

110.542 
5,050,358 


VARIOUS    FISCAL     VKAKS. 


KG  ADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line . . 
Atlantic  &  Birmingham  a 

Bellefonte  Central 

Chicago  &  North  Western. 
Chic  St  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  G  t  North'n 

Lake  Erie  &  Western 

Maui.stee  &  North  Eastern 

Mauistiquo 

Maryland  &  Pennsylvania 

Mis.souvi  Pacitic 

Ceu  tral  Branch 

Total 

tMe.xican  Central  t 

Mexican  International 


Oross  Earnings 


Jan. 

Apr. 

Dec. 

Jan. 

Juno 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Deo. 
1  to  Deo. 
1  to  Jan. 
1  to  Feb. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Mar. 
1  to  Feb. 
1  to  Dec. 
1  to  Feb. 
1  to  Jan. 

to  Mar. 

to  Mar. 

to  Mar. 

to  Jan. 

to  Jan. 


Current  Year 


$4,938,190 

2,5:^5.004 

118,073 

10,018 

37,816,079 

919,078 

149,750 

938,599 

710,504 

385,735 

12..548 

290,583 

7,317,000 

323.000 

7,040.000 

1,432,704 

582,023 


PreviotLS  Year 


4.193.084 
2.280,008 


11,132 

33,057,440 

959,305 

125,193 

985,790 

729,187 

337,680 

9,299 

2G5,»14 

7,095,000 

211,000 

7,300,000 

1,292,931 

644,393 


KG  ADS 


{Mexican  Railway 

{Mexicau  Southern 

INational  RRof  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette w 

Phila  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  J  unction 

St  L  Vandiilia  <fa  Torre  H  .. 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  I'acitic 

West  Jersey  &  Seashore. . . 


Oross  Earnings 


Jan. 

Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
.Jan. 
Jan. 
Jan. 
Deo. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Jan. 

to  Jan. 

to  Jan. 

to  Jan. 

to  Mar. 

to  Jan. 

to  Deo. 
1  to  Jan. 
1  to  Deo. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb, 
1  to  Mar. 
1  to  Jan. 


20 
21 

7 
31 
31 
31 
31 

7 
31 
31 
31 
31 
29 
29 
29 

7 
31 


Current  Year 


$814,000 
942.310 

2,035,182 
097,330 
002,331 

8,473,874 
Decrease. 

1,643,756 
956,040 

7,781,187 

1,839,942 

52,395 

774,972 

653,850 

203,880 

2,300.814 
200.710 


Previous  Year 


869,503 

1,746,411 

858,136 

505,151 

9,507,174 

332,800 

1,799.450 

1,047,740 

6,423.192 

1,884,546 

43,311 

758,572 

009,046 

191.234 

2,106.^03 

198.910 


t  Hesults  on  Monterey  &  Mexican  Gulf  are  Included  from  March  i,  ltf02.  J  Mexican  currency.  1(  Includes  traus-Mlssourl  lines 
In  1903,  making  length  of  road  on  which  earnings  are  reported  7,357  in  1903,  agaiu.sC  .■j.876  miles  In  1902.  b  luoludes  the  Hou.st,  ik 
Tex.  Cent,  aud  its  subsid.  lines  in  both  years  and  for  both  periods.       e  Covers  lines  diroctlj' operated.  (/ Includes  the  (/'hicago  &  Ea.stern 

nitnois  in  both  years.         <  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford  ite  St.  PeteisbiirgRys,  in  both  years.  w  In- 

cludes Lake  Erie  &  Det.  Riv.  Ry.  from  .Jan.  1  both  vear.i.  'Approximate  for  Juno.  2  Includes  earuinf^s  of  Valley  KR.  of  Va.,  Ohio  <fe 

Little  Kanawha,  Clev.  Term.  &Val.,  Clev.  Lor.  <fc*\Vheeliag  and  Raveuswood  Spencer  &  G.  not  wholly  owned,  but  controlled  and  operated 
by  the  B.  <Sc  O.  Ripley  &  Mill  Creek  has  been  Included  in  earnings  of  B  &  o.  Co.  alnoe  Nov.  1, 1903.  a  Those  ttgurej  are  for  the  consolidated 
company,  including  Tifton  Thosv.  &  Gulf  and  flf ton  &  Northeastern. 
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Latest  9roi8  EarMlBfri  by  Weeks.— In  the  table  whioh 

follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  March.  The  table  covers  31  roads  and  shows 
0-45  per  cent  deorease  in  the  aggregate  from  the  same  week 
last  year. 


Itt  wMik  of  March, 

1904. 

1903. 

iHertoM. 

Dtereaie. 

Ahq  Arbor  .. . 

* 

27.133 

116.854 

43.800 

727.000 

283,000 

33.906 

93.798 

79.957 

47,211 

49,988 

290.944 

658,000 

29.000 

215,167 

185,035 

148,159 

214.409 

54.910 

370.972 

86,876 

106,500 

9 

35,434 
139,496 

34.600 
778.000 
800,100 

29,667 
109.910 

79,743 

49,544 

52,572 
270,590 
603.000 

17.000 
172,858 
208.497 
126,446 
199.852 

59,528 
367,998 

74.862 
110,830 

9 
"8',906 
■■8.239 

""su 

20,85*4 
80,000 
12,000 
43,303 

21,718 
14,887 

"2.977 

8,301 

BaffMoBooh.  A  Itttab'K 

CHDadliui  Nortbern 

Oaii»<ii&D  Pacino 

OeDTer  A  Rio  Grande  * 
EyanB.  A  Tt\rre  Haat«. . . 
MoclclnK  Valley 

23,641 

45,6od 
47,100 

'l6*,il2 

Inwrnatloual  A  Gt.No.. 
Iowa  Oentral . ... 

"i*.883 

Minn.  A  8t.  LoalB 

Mo.  KannaA  A  Toxaa 

Mo.  PacltlcA  IronMU... 

Central  Branch 

National  KK.  of  Mexico. 
Pere  Marqnettet 

2,584 
28,462 

St.  LiODle  A  Southwestern 
Te^BA  A  Paolllo .. 

foledo  <ft  Ohio  Central.. 
Wabaah 

4,618 

Wheeling  *  Lak  e  Erie. . . 
WlBoonsln  Central 

17,986 
4,880 

Total  (31  roadfl) 

Net  decrease  (0-48  p.  o.) 

3,796.819 

3,813,628 

176,263 

198.467 
17,204 

*  Inolndes  Rio  Qrande  Western,  t  Inolndes  Lake  Erie  A  Detroit 
River  Ry.  for  l>olh  years. 

For  the  fourth  week  of  February  our  final  statement  covers 
44  roads,  and  shows  8*50  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


Ath  vieek  of  February. 

1904. 

1908 

Inertase. 

Deerea$e. 

9 

9 

9 

9 

Previously  rep'd  ( 17r'dB) 

3,036,489 

2,841,499 

237,824 

42,334 

Canadian  ^forthem 

51.800 

45,500 

6,300 

Central  of  Georgia 

225,908 

208,247 

17.661 

Chattanooga  Hoathem. . . 

2.863 

2,485 

378 

Ohloago  Great  Western. 

160,711 

158,647 

2.064 

Ohio.  Indlan'Us  <fe  lx)ul8V. 

106,071 

96,208 

10,863 

Ohio.  Term.  Transfer.... 

29,778 

34,439 

4,661 

Detroit  Sonthem 

43,227 

40,235 

2,992 

Oolnth  So.  Shore  A  At... 

54,837 

48.862 

5,985 

Gr^d  Tmnk  of  Canada  j 
Grand  Tmnlt  West,..  > 
Det.  Gr.  Hav.  A  Mllw. ) 

533,971 

670,830 

136,859 

Golf  A  Ship  Island 

85,954 

26,282 

9.672 

Int  <b  Great  Northern.. 

121,387 

124,618 

3,246 

Louisville  A  Nashville .. 

875,560 

739,148 

136,412 

Mineral  Range ....... 

13,532 

10.853 

2,879 

Minn.  St.  P.  &S.  8te.Bi.. 

104,042 

106,293 

2,251 

Mo.  Kansas  A  Texas 

387,161 

849,302 

37,859 

Mo.  Pacific  A  Iron  Mt.... 

1,248,000 

1,102,000 

146,000 

Central  Branch 

60,000 

84,000 

26,000 

•••••>•• 

Mob.  Jackson  A  K.  OltyH 

8,321 

8,816 

2,706 

Mobile  <feOhlo 

243,814 

252,156 

8,342 

Rio  Grande  Sonthem.... 

9,783 

9,122 

661 

Bt.  Loois  South  western.. 

204,008 

147,867 

66,151 

Southern  Railway ...... . 

1,030,986 

869,230 

161,726 

Texas  Central 

14.628 

13,738 

885 

Texas*  Pacino 

844.833 

316,470 

28,368 

Toledo  PeorU  A  West'n . 

34,124 

26,754 

8,370 

Xotal( 44  roads) 

8,981,732 

8,278,376 

901,049 

197,693 

Ret  Increase  .8-60  p.  c). 

703,356 

T  Week  ending  Feb.  27. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow, 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chbonicle  of  Feb.  SO, 
1904,    The  next  will  appear  in  the  issue  of  Mar.  19, 1904. 


Bead*. 

Ann  Arbor. 1> Jan. 

July  1  to  Jan.  31 

Atlantic  A  Blrm'g.aJan. 

Deo.  1  to  Jan.  31..., 
Belief  onte  Centr'l  bFeb. 

Jan.  1  to  Feb.  29.... 
Boston  A  Albany  b — 

Oct   I  to  Deo.  31 

July  1  to  Deo.  31 

BaSalo  A  S'squeh.aJan. 
July  1  to  Jan.  31 

Canadian  Northern.  Jan. 
July  1  to  Jan.  31 

Ohio.  Gt.  West'n. b.  Jan. 
July  1  to  Jan.  31 

CMc.Ind.&Louis.a.Jan. 
July  1  to  Jan.  31 

Cornwall  <&  Leban ..  Jan. 
July  1  to  Jan.  31 

II  Den.(SiBlo  G'de.b.Jan. 

Jmy  1  to  Jan.  31..., 
Fannv.  &  Po  wh't'n  a  Jan. 

July  1  to  Jan.  31.... 
Gr.  Trunk  of  Can.. .Jan. 

July  1  to  Jan.  31 — 
Or.  Trunk  West. .  .Jan. 
Det.Gr.  H.  &  Mil. Jan. 
IlllnoiB  Central. . .  a.  Jan. 

July  1  to  Jan.  31..., 


—  Gross  Earnings. — ,  - 

Current      Previous 

Year.            Year. 

$                   $ 

Net  Ear 

Current 
Year 

$ 

nings. . 

Previous 
Year. 

$ 

146,296 
1,209,996 

157,339 
1,181,687 

83,770 
416,226 

15,820 
364,862 

58,104 
118.073 

14,616 
29,913 

6.089 
10,018 

6.009 
11,132 

1,837 
2,425 

3,936 
5,056 

3,481,986 
5,219,778 

2,571,899 

5,187,221 

702,396 
1.840.888 

938,418 
1,966,823 

67,008 
586,701 

83,106 

588,489 

16,261 
208,633 

35.912 
271,583 

211,800 
1,939,800 

154,700 
1,378,900 

76,200 
673,700 

51,610 
452,510 

599,994 
5,061,898 

618,126 
4,575,146 

111,471 
1,392,653 

137,921 
1,310,608 

348,529 
3,178,546 

387,388 
2,917,284 

76,930 
1,200,716 

116,831 
1,158,256 

14,257 
146,548 

17,098 
144,728 

4,948 
65,984 

7,908 
69,646 

1,218,388    1,371,168 
10,208,406  10,661,656 

437,977 
3,981,934 

550,248 
4,320,856 

6,638 
47,086 

5,788 
45,179 

326 
def.3,439 

del  359 
1,527 

1,729,067    2,084.322 
17,002,090  16,768,920 

186,387 
4,684,979 

529.475 
4,602,736 

406,353 

454,581 

31,632 

63,045 

117,282 

94,896 

38,498 

23,359 

3,651,170    3,777,861 
27,683,552  25,834,846 

853,837 
7,216,172 

1,215,150 
7,784,026 

, —  Orosn  Kuril i It gs. — .. Net  Earnings. . 

Current       I'lrrious       Current      Prevtous 
Tear.  Year.  Year.  Year. 

Itoads.  $  $  $  $ 

Lake  8h.  A  Mich.  So.— Bee  detailed  statement  below. 

Loul8'na&  Arkan.aJan.           58,521          50,356       yl8,789  yl8,964 

July  1  to  Jan.   31....       371,408        293,848       y83,808  y91,678 

Manistee  A  Qr.  Rap.  Dec            6,179          16,317     def.4,312  deM6,462 

July  1  to  Deo.  31...,         43,611          68,867  def.12,898  def.8,482 

Manlstlqne.b Feb.             6,496            8,339            1,760  def.650 

Jan.   1  to  Feb.  29 12,848            9,299            4,401  807 

N.  Y.  Cent.  A  Hud,  Rlv.— See  detailed  statement  below. 

Ohio  River  &  West.  Jan.           13,161          14,295            2,846  5,847 

July  1  to  Jan.  31....       124,272        115,079          33,920  37,383 

Pere  Marquette.a..Jan.         780,584       808,108          96,408  92,662 
Pocahontas    Collieries 

Company Jan.         27,784        

St.  Lawrence  &  Adlr 'k  b— 

Oct   1  to  Dec.  81....         54,863          56,004          14.998  24,744 

July  1  to  Dec  81....       130,996       118,756          51,538  60,846 
St.  L.  A  San  Fr.  (Inclnd. 

Ohio.  &  E.  111.) b.. Jan.     2,911,360    2,769,480       864,914  1,082,713 

July  1  to  Jan.  31. ...21,753,716  18,964,082    7,858.703  7.449,616 

Seaboard  Air  Line  a  Jan.     1.103,656    1,037,881       253,816  237,588 

July  1  to  Jan.  31....  7,544,498    7,241,114    1,863,766  1,904,309 

ISonth.Pac.Syst.a.Jan.     7,118,840    7,008,040    1,788,152  1,748,965 

July  1  to  Jan.  81. ...56,880,401  52,985,652  18,750,823  17,100,360 

Tol.PeorlaikWest.bFeb.        110.811         96.705         24,626         23,888 
July  1  to  Feb.  29....      889,023       819,268       200,018       202,154 

Wmsp'rt&No.Br.aJan.  11.244         14,973  1,137  670 

July  1  to  Jan.  3x....       101,853       110,644  24,491  37,161 

Yazoo  &Mlss.Val.a.  Jan.         766,157       649,956       268,154       201,666 
July  1  to  Jan.  31....  4,784,868    4,469,698    1,247,117    1,203,939 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Netearnlngs  hereglvenarebetorededaotlngtaxea. 
1  Houston  A  Texas  Central  and  its  subsidiary  lines  are  included 
both  for  the  month  and  for  the  period  from  July  1. 

J  Including  other  income,  total  net  for  January  Is  $20,700  this 
year,  against  $20,617  last  ;ear.  From  July  1  to  Jan.  31  total  net  Is 
¥95,145  this  year  against  $98,693  last  year. 

IT  Includes  Rto  Grande  Western  for  both  years. 

Interest  Charges  and  Snrplns^— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  fto.,  with  the  surplus 
above  or  deficit  below  those  chargesi 

. — Int.,  Rentals,  etc. — -  ^Bal.of  Net  Earn'gs.—^ 
Current       Previous       Current      Previous 
Year.  Year.  Year.  Year. 

Boads.  $  $  $  $ 

Ann  Arbor Jan.  27,966         26,862         *6,731  def.11,542 

A,tlantio&Birm Jan.  9,167        6,448        

Dec  1  to  Jan.  31....        16,708        13,206        

Belief  onto  Central.  Feb.                305  433  1,532            2,502 

Jan.  1  to  Feb.  29....             610  866  1,816           4,190 

Boston  A  Albany- 
Oct.   1  to  Dec  31....       836,782  880,373  *df.41,226  •222,273 
July  1  to  Dec.  31....   1,676,952  1,658,586  *127,628  '506,008 

Buffalo  <fcS'squeh..Jan.  12,239  12,267  *14,266  *28.148 

July  1  to  Jan.  31....  85,984  86,572  *221,540  *242,918 

CornwaU&Leban..Jan.  4,176  3,917  773  3,991 

July  1  to  Jan.  31....  28,691  27,631  37,243  32,015 

tDen.&R.  Grande..  Jan.        336,712       335,122      tl62,533      t250,566 
July  1  to  Jan.  31....  2,336,444    2,283,641  tl.786,992  t2.1S6,103 

Pocahontas    Coll  lories 
Company Jan.        dl4,509 13.255        

St.Lawren  oe  &  Adlr'k  - 

Oct   1  to  Dec  31....         27.480         20,984  *df.l2,168  *3,916 

July  1  to  Dec  31....         68,010         41,476   *def.l,094        "19,807 

St.  L.&  San  Fran. (Inclnd. 
Ohio.  &  East  lU.).  Jan.     y893,203     y779,954  *def.21,008      *303,418 
July  1  to  Jan.  31....y5970,981  y5394,119  •2,076,241  *2,310.601 

1  Southern  Fac.Sys. Jan.  *  2,450.469        •df.411l25        

July  1  to  Jan.  31. ...§19649656        •df.446209        

ToL  Peo.A  West... Feb.          23,266  22,638            1,260  345 

July  1  to  Feb.  29....       184,493  180,302          16,626  21,862 

W*mBport<&No.Br.Jan.  3,846  2,729     def.1,709    def.  2,169 

July  1  to  Jan.  31....         19,480  17,931  6,011  19,220 

*  After  allowing  for  other  income  received. 

t  These  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renevral  Fund. 

\  Includes  Bio  Grande  Western  for  both  years. 

§  These  figures  Include  $943,403  appropriated  for  betterments 
and  Midltlons  to  properties  and  equipment  in  January,  and  $9,- 
108,935  during  period  from  July  1  to  January  31. 

d  Charges  Include  sinking  fund  and  preferred  dividend. 

1  Houston  &  Texas  Central  and  its  subsidiary  lines  are  included 
both  for  the  month  and  for  the  period  from  July  1. 

Y  Includes  guaranties  on  oertifioates  Issued  for  Ohio.  A  E.  111.  stock. 

Nbw  Yoek  Central  &  Hudson  Riveb  RR. 

/ — Oct.  1  to  Dec.  31. — «  . — July  1  to  Dee.  81. — 
1903.  1902.  1903.  1902. 

$  $  $  $ 

Earns,  from  operation.. 20,211,174  19,430,118  41,209,419  38,905,783 
Expenses  of  operation..  14,638,139  13,784,202  28.681.570  26,035,390 

Net  earns,  from  oper..  5,673,036  5,678,916  12,527,849  12,870,392 
Other  income 1,415,872    1,468,009    2.698,472    2,704,908 

Gross  Income 7,088,907    7,143,925  15,226,32115,676,298 

First  charges  and  taxes.   5,099,432    5,176,185  10,143,190  10,364,984 

Net  income. 1,989,476    1,968,740    5.083,131    5,210,314 

Sinking  fund 78,000  76,000       150,000        150,000 

Bal.  available  for  dlv..  1,914,476  1,893,740  4,933,131  8,060,314 
Dividends 1,653,125    1,648,954    3,306,250    3,297,907 

Surplus 261,360       244,786    1,626,881    1,762,407 
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Lake  Shobe  &  Michigan  Southern. 

, — Oct.  1  to  Dec.  31. — .  . — Jan.  1  to  Dec.  31. — > 
1903.  1902.  1903.  1902. 

$  $  $  $ 

Earns,  from  operation..    8,628,500    8,355.189  34,768,080  30,449,291 
Op.  expeDse8(exol.taxe8)  7,029,087    6,601.029  26,750,995  21,185,672 

Net  earningB 1,599,413    1,764.160    8,017,085    9,263,«19 

OtHer  Income 1,076,870       478,565    2,336,870    1,668,565 

Gross  Income 2,676.283     2,232,725  10.353,955  10,932,184 

Int«re8t  and  taxes 1,622,925    1,141,661    5,882,925    4,196,661 

Balance,  surplus 1,053,358    1,091,064    4,471,030    6,735,523 

8TBEET  RAILWAYS  AND  TRACTION  COMPANlEh. 


OK088 

Earminos. 


Albany  A  Hudson ... 
American  K'ys.  Oo.||. 
Aur.  Elgin  &  Chic.  Ry 

Blngbamton  Ry 

Boston  &  Worcester.. 
Burliiigt'n(Vt.)TTao. 
Oal.  Gas  &  Electric.. 
Gent.  Penn.  Tract.... 
Obioago  &  Mil.  Eleo.. 
Cin.  Da~ton  &Tol.Tr. 
Oln.  Newp.  &  Coving. 

Light  &  Traction... 
Citizens'  Ry.  <fe  Light 

(Muscatine,  Iowa).. 
Clleve.<Ss  So.W.Xr.Co.t 
deve.  Pains V.  &  E... 
Dan.  Urb.  &  Champ.. 
Dart.  &  W'port  St.Ry. 
Detroit  United  Ry..ii 
Dnluth-8up.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  &  Sou.. 
Havana  Eleo.  Ry.  Co. 
Honolulu  Rapid  Tr. 

<fe  Land  Co 

Houghton  Co.  St.  Ry. 
Houston  Eleo.  St.  Ry. 
Indlanap.  &East.  Ry. 
Indlanap.Shelbyvllle 

<fe  Southeastern  Tr. 
Interaat'l  Tract.  Co. 

System  (Buffalo)... 
Internr.StSys.cN.Y.) 
Jacksonville  Elec.Co. 
Kansas  City  Ry.&  ut. 
Lfttce  Shore  Eleo.  Ry. 
Lake  Street  Elev.c . . 

Lehigh  Trsictlon. 

Lehigh  Val.  Trao.  Co. 

Street  Ry.Dep 

Electric  Light  Dep. 

Lexington  Ry 

London  St.  Ry.(Can.) 
Mad.  (Wis.)  Traction. 
Met.  West  Side  Elev.. 
MU.  Eleo.  Ry.  A  Lt.Co 
MU.Lt.H*at&Tr.Oo. 
Montreal  Street  Ry.. 
Muncle  Hartford   & 

Ft.  Wayne 

Mask.  Tr.  &  Light.  Co. 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

Gas  Department... 
Wew  London  St.  Ry . . 
BTor.  Ohio  Tr .  <&  Lt.  Co. 
Northern  Texas  Trao. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Ohio  Cent.  Trao.  Co.. 
Ulean  St.  Railway... 
Orange  Co.  Traction. 
Peeks.  L't'g  A  RB.  Co. 
Philadelphia  Co.  and 

Affiliated  Corner's. 
Pottsv.  Union  Tract. 
Bys  Co.Gen.— Roads. 

Light  Co's 

Rochester  Railway .. 
Rookford    Beloit    & 

JanesviUe 

St.  Louis  Transit.... 
San  Bernardino  Val. 

Tract.  Co 

San  Fran.  Oakland  & 

San  Jose 

Sao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Savannah  Elect.  Go. 
Soranton  liallwav... 
Seattle  Electric  Co... 
South  Side  Elevated. 
Springfl'd  &  Xenia  Tr. 
Syracuse  Rap.Tr.Ry. 
Tampa  Electric  Co. . . 
Terre  Haute  Elec.Co. 
ToL  Bowl.Gr.A  8o.Tr. 
Toledo  Rys.  &  Light. 
Toledo  &  Western.... 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Union  Trao.  of  Ind.. 
Union  jN.  Bedford).. 
United  of  San  Fran.. 
Va.  Pass.  &  Pow.  Sys. 

Va.Pa8s.4;Pow.Co 

Bioh.  Pass.  &  Pow. 

Klohmond  Tract. . . 
Wash.  Alex.  A  Mt.  V. 

West.  Ohio  By 

Tonngstown-Sharon  | 


Latest  6ros$  JIaminfft. 


WeeleorMol^^^^[ 


January  .. 
February.. 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
February.. 
December. 

January  .. 

January  .. 
January  .. 
January . . 
December. 
January  .. 
4th  wk.  Feb 
letwk  Mar 
December. 
January . . 
Wk.Mare. 

December. 
December. 
December. 
January  .. 

January  . . 

December. 
December. 
December. 
January,. 
December. 
February.. 
January  .. 

December. 
December. 
December. 
January  .. 
January  .. 
February.. 
January  .. 
January .. 
January .. 

February.. 

January  . . 
January  .. 
January  .. 
January .. 
January .. 
January  .. 
February.. 
January  .. 
December. 
January  . . 
January  . . 
January  .. 

December. 
January  . . 
December. 
December. 
February. . 

November 
February . 

January  .. 

January .. 

January . . 
December. 
December. 
December. 
February.. 
Wk.Mar.6. 
January .. 
December. 
December. 
January  .. 
January  .. 
January 
let  wk  Mar 
ithwk.Feb 
January . . 
January  . . 
January .. 

November 
November 
November 
December. 
January  .. 
January  .. 


$ 

18,027 
93,675 
22,136 
16.764 
14,115 
5.053 
276.613 
36,158 
18,047 
86,931 

99,320 

8,381 
27,851 
11,740 
58,902 

6.745 
77,964 
10.109 
13,041 
34.694 
33,390 


Prev'u» 
Tear 


17,916 
81,712 


16,417 
"4,991 


38.352 
10,644 
36,452 

94,213 

7,704 
26,948 
12,168 


Jan.  1  to  Latest  Dat 


7,476 
69,256 
10.091 
12,112 
33,254 
t  27,801 


29,881  18,862 

13,756  13,800 

29,707  30,417 

13,623  7,717 

6,168 


325,464 


21,424 
314,2i;3 
46,415 
61,937 
10,017 

57,719 

19,077 

24,136 

11,409 

7,014 

172,656 

258,112 

30,061 

183,708 

11,278 

5,045 

82,884 

81,269 

4,021 

59,607 

37,358 

106,130 

94,511 

5,767 

7,225 

6.046 

8,643 

1,439,382 

12.049 

21,237 

2.177 

109.376 

9.788 
563,258 

9,576 

30,048 

120,000 
45,143 
72,308 

193,592 

180,978 
837 
64,068 
26,888 
45,524 
19,747 

137.517 
13,366 

1.37,865 
86,657 
88,000 

(35.615 

526,910 

57,916 
37,489 
26.002 
18.963 
14.154 
36,947l 


309.871 
'18,115 


38.962 

62,330 

9,674 

55,280 

17,052 

19,566 

12,121 

6.164 

168,831 

243,339 

28.123 

172.143 


6,201 

4,058 

4,729 

3,758 

58,787 

29,950 

101,383 

80,171 


5,557 
6,995 
8,014 

1,858,114 

12,037 

20,991 

2.159 

95,988 


476,662 


102,587 
48,251 

58,708 

181,492 

128,348 

751 

66,830 

23,142 

85.378 

30.791 

125.498 


36,831 
72,300 
75.131 
26,211 
472,826 


16,776 


Current 
Tear. 

a 
18,027 

192,619 

22,136 

16,764 

14,115 

6,053 

276,613 
36,158 
37,034 

514,779 

99,320 

8,381 

27,851 

11,740 

596,149 

6.745 

580,670 

96,581 

201,644 

34,694 

J289,870 

284,319 

d99,122 

416,124 

13,523 

6.168 

3,976.007 
dlllS6.680 

•iS4».65l 

v2,681,666 

616. 4U4 

126,00f> 

10,017 

805,535 
167,980 
316,460 

11,409 

7,014 

346.896 

258,112 

30,061 
183,708 

22,847 

r76,755 

r34,961 

r42,883 

4,021 

59,607 

37,358 

214,946 

94,511 

r76,583 

7,225 

6,046 

8,643 

1S,818.7»1 
12,049 

814,460 
23,028 

222,428 

122,211 
1,128.856 

9.576 

30.048 

120,000 
519,774 
827,778 
2,096.725 
266.769 
7.117 

64,068 
804,451 
474,2^0 

19,747 
137.517 

13,366 
386,129 
641,591 

88.000 

23,615 
526,910 


PreviOMi 
Tear. 


230,258 

dl42,374 

36.947 


9 
17.916 
171,690 

'le'iV? 

"4,991 


38.352 

22,679 

463,130 

94,212 

7,704 
26,948 

12,rl58 

"7.47*6 
584,376 

92,699 
189,780 

33.251 
1236,567 

189,314 

d92,295 

360,018 

7,717 


3,453,065 

d  10871.762 
199,775 


466.051 

128,060 

9.674 

714,801 
150,284 
266,888 

12,121 

6.164 

348,626 

243,339 

28,123 
172,148 


r84,962 

r28.323 

r37.437 

8,758 

58.787 

29.950 

207,145 

80,171 

"5,657 
6.995 
8,014 

18,778,03S 
12,037 

272,787 
21,774 

197.575 


1,004.532 


102.587 
480.510 
549,407 
1.878.100 
262,635 
6,451 

65,830 
238,772 
827.957 

20.791 
125.493 

344,918 

692,783 

7.^131 

26,211 

472,826 


317,660 


t  Spanish  sliver. 

I  These  are  resolts  for  properties  owned. 

c  Results  for  main  line. 

d  Figures  here  are  from  July  1. 


n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 
r  These  figures  are  from  Mar.  1. 

m  Decrease  apparent  only;  due  to  change  In  bookkeeping  method, 
t  Figures  for  previous  year  cover  only  the  Clev.  Elyrla&West.Ry.Co, 
T  These  figures  are  for  eight  months  from  June  1  to  Jan.  81. 

Street  Railway  Net  Earnlngrs.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  general  snmmary  which  we  famish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
March  36. 


t 

— -  uross  jio 
Current 

rnings. — .  >■ 
Previous 

ivej  jiar 

Current 

Previxma 

Year, 

Year. 

Year. 

Year. 

Heads. 

s 

$ 

$ 

$ 

Boston  A  Worcester.  Jan. 

14,115 

1,260 

CaliforBla  Gas   A  Elec- 

tric Corp.a Jan. 

276.513 

128,749 

Ohlo.A  Milw.  Eleo  Feb. 

18,047 

10.644 

7,463 

4.827 

Jan.  1  to  Feb.  39 

87,034 

22,679 

15,638 

10.293 

Ithaea  Street  By.  b— 

Oct  1  to  Deo.  31.... 

19,204 

17,546 

4.096 

3.260 

July  1  to  Dec.  81.... 

48,283 

44.072 

12,905 

11,198 

Mnncie  Hartford  A  Fort 

Wayne  a Feb. 

11,278 

3.822 

Jan-  1  to  Feb.  29 

22.847 

9,005 

Rochester  Ry.  Co.bFeb. 

109,376 

95,988 

40,567 

46.459 

Jan.  Ito  Feb.  29.... 

222,423 

197.575 

82,754 

93,526 

July  1  to  Feb.  29.... 

891,282 

778,480 

410,370 

381,458 

Interest  Cbarges  and  Surplus. 

f 

— Int..  Rentals,  etc. — .  ^ 

Sal.  of  Net  Eam'gs.—^ 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year, 

Roads. 

$ 

$ 

$ 

$ 

Cftlifornia   Gas   A  Elec- 

tric Corp Jan. 

69.099 

59.650 

Ithaca  Street  Ry.— 

Oct   1  to  Dec.  31.... 

4,798 

8,655 

*2.803 

*5,722 

July  1  to  Dec.  31.... 

9,718 

11,391 

*9,680 

*11,794 

Rochester  Ry.  Co... Feb. 

26,220 

25,371 

*14.722 

*21,868 

Jan.  1  to  Feb.  29 

52,345 

.'50,957 

*31,186 

*48,369 

July  1  to  Feb.  29.... 

206,889 

204,410 

*207,994 

*180,993 

*  After  allowing  for  other  income  received. 

ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Bailboads,  Etc.—  Page. 

Amer.  Cereal  (bal.  sheet  Dec.  31)..  818 

American  Cigar 990 

Amer.  Iron  St,  Steel  Mfg 7(57 

American  Radiator 986 

Amer.  Strawboard  (bal.  sheet) 736 

American  Snufl —  1*86 

American  Sugar. 767 

American  Woolen 985 

American  Writing  Paper 818 

Associated  Merchants  (half-year).  990 
Bell  Telephone  uo.  of  Canada.     .990 

Butterick  Company 990 

Central  Union  Telephone 341 

Chicago  Peoria  &  St.  Louis 340 

Consotidated  Gas  of  New  York 341 

Consolidated  Rubber  Tire 986 

Crocker- W heeler  Co 818 

(Jumberlana  Teleph.  &  Telegraph.  817 

Delaware  &  Hudson 981 

Delaware  Lack.  &  Western 816 

Diamond  Match 700 

Dominion  Coal 991 

General  Chemical 700 

Herrtng-Uall-Marvin    (bal.  sheet 

Dec.  31)  819 

Kirby  Lumber  (balance  sheets)...  70o 

Knickerbocker  Ice 767 

Manufacturerers'  Light  &  Heat...  986 

Marsden  Co 767 

Maryliind  Coal 819 


Railroads,  Etc.—  page. 

National  Biscuit 7«6 

National  Carbon 818 

National  Fireprooflng ...  766 

National  Lead 766 

New  York  Chicago  &  St.  Louis....  840 
New  York  &  New  Jersey  Teleph..  817 

Northern  Central 7?3,  Q-S 

Pennsylvania  RR 815,  825,  984 

Peoples'  Gas  Light  &  Coke 766 

Philadelphia  &  Brie 816 

PittsbnrKh  Coal 765 

Pressed  Steel  Car 7S5 

Quaker  Oats  (bal.  sheet  Deo.  31)...  818 

Quincy  (Copper)  Mining 819 

Railway  Steel  Spring 986 

Southern  Pacific 698.  706 

Sprina;  Valley  Water 987 

Tennessee  Copper 9H2 

Union  Nat.  Gas  Corp.,  Pittsburgh.  9«« 
Union  Oil  Co.  of  Calif.  (15mos.)..  701 

Union  Switch  &  Signal 819 

United  Box  Board&Paper(bal.8h.)  766 

United  States  Cotton  Duck 817 

United  States  Leather 817 

VP^estern  Stone 701 

Westinghouse  Elec.  &  Mfg 9«7 

Street  Railways.— 

Chicago  City  Ry 816 

United  Railways  &  Electric,  Bait.  816 


Missonri  Pacific  Railway. 

(Report  for  year  ending  Dee,  31,  1903.  J 

The  remarks  of  President  George  J.  Gould,  relating  more 
particnlarly  to  the  financial  operationa  of  the  year,  will  be 
found  on  pages  1115  and  1116. 

The  following  is  a  classified  statement  of  freight  carried 
during  1903  as  compared  with  previous  years  : 


MIBSOUBI  PAOIFIO  BT.— TOHS  CABBIBD  (OOOb  Omitted). 


Year— 
1908  ... 
1902  ... 
1901  ... 
1900... 


Total. 
.9,387 
.8,388 
.7,776 
.6,895 


Lumber. 
713  (7-6%) 
535  (6-4%) 
525  (6-7%) 
475  r6  9%) 


Live  stock. 
579  (61%) 
542  (6-5%) 
597  (7-7%) 
562  (8-C%) 


Qrain  <£  flour. 
1,748  (18-6%) 
1,394  (16-6%) 
1,705  (21-9%) 


Coal. 
2,165  (231%) 
2,091  (24-9%) 
1,627  (209%) 
1,451  (811%) 


HT.  LOmS  IBON  MOUMTAIN  &  BOnTHEBK  (OOOS  Omitted). 

Year—  Total.  Lumber.  Live  stock.  Bulk  grain.        Coal. 

1908.. ..7,925  1,998(25-2%)  81(1-0%)  996  (12-ao/o)  1,009  (12-7%) 

1902. ...7,293  1.773  (242%)  77  (1-1%)  868  (11-9%)     931  (12-8%) 

1901.. ..6,948  1,708  (24-6%)  90  (1-3%)  1,004  (14*4%)     878  (126%) 

1900.. ..5,846  1.470(25-2%)  101(17%)        1,451(21-1%) 

Statiatica.— The  statement  of  operations  and  earnings  of 
the  combined  Missouri  Pacific  and  St.  L.  &  I.  M,  &  So.  sys- 
tems (including  the  Central  Branch  Ry.,  etc.,)  for  four  years 
is  as  below  given  : 
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OFB&ATIOITB  AXD  FISCAL  BE8UI.T8  OF  MO.  PAO.  AlfD  ST.  L.  I.  M.  A  SO. 

1903.  1902.  1901.  190O. 

Mile-  oi'«.r«t'd.  »v'e.        6.846  6,613  5,570  5,362 

Pai»»Tii'!{«s'oarrlM.      6.036,380  8.474,188  .'^,074,892  6,308,519 

do  curried  1  mile. 319. 135. tiSa  299,436, S32  270,395.220  2*9,958.897 

B«t«  i>.  pans.  p.  lutle    2  1' -J  3  ctn.  2146  ots.  2210  ots.  2  219  ots. 

Ft  t  (tons)  oar.  irev.)    15.406,432  14,113,;U5  13,059,027  11,480.732 

do     1  mile  (rev.)  .S803S65206  3324R7.'-602  3334221896  371H043993 

lUtep  tODp  m.(rev.)    0833  ots.  0  S07  ota.  0825  ots.  0854  018. 

No.  rev.  tons  lu  train        302-5  2807  2694  2308 

Karnn.  p.  fr't  tr"n  m      »3  69046  8!2  45496  $2-30547  S2-11370 

do    p.  p»«».  u'nm.    $104202  *0-93976  $098600  $100030 
Grooe  earnlDK*  per 

niUeofroaa $7,37a-33  $6,679-60  $6,60025  SS.Sa.-i'lS 

JSarnitigs—                           $  $  $  $ 

From  freuht    31,271,688  26.817,423  26,676,118  23,224,617 

From  p»B8entf ere...      7.126,378  6,425,249  5,97.'S.ft44  8,546.092 

From  malU 1,318,635  l,2,^.^,003  1,239,346  1,230.599 

From  express 81'*,838  741,277  706,297  6.^2,218 

From  rente 87,854  79,788  72,460  70,800 

KrommleceUaneous     2.472,378  2,176,948  1,991,328  1,597.962 

Total  earnlngi..  48,095,768  87,496,688  36.661,093  32,292,288 
JSxveutes— 

TrADBportatlon 11,237,603  9,514.028  8,789,816  8,123,336 

Motive  power 9,284,026  7.945,659  7,088,137  6,958,111 

Malntenaceof  way.  5,603,056  4,621,700  6,013,920  4,306,996 

Maintenance  of  oars  2.304.179  2,104,576  1,905,763  2,106,640 

General 986,138  857,228  817,878  708,312 

Total  expenses  .   29,415,003  25,043.191  23,615,614  21,203,395 
Ratio  ot   operating 

expens.to  earn'gs         (68-3)              (66-8)            (64-41)  (65-66) 

Net  earnings 13,680,765  12,482,497  13,045,579  11,088,893 

The  consolidated  income  accounts  of  the  Mo.  Pacific  &  St. 
L.  I.  M.  &  So.,  inclading  all  leased  and  operated  lines  are 
given  below  : 

C0N80L1DATE1;  INCOME  ACCOUNT  OF  MO.  PAO.  AND  ST.  t.  I.  M.  &  SO. 

1903.  1902.  1901.  1900. 

Net  earnlnsrs 13,680,765  12,452,497  13,046,579  11,088,893 

Mlso.  inc.,  dlv'B,  Int.,  etc.   3,776,965    2,422,139    2,473,431     1,371.«8» 

Total 17,457,73014,874,636  15,519,010  12,460,782 

Beduel— 
Int.  on  bonds,  and  rentals  7,107,352    6,645,672    6,615,889    6,791,798 

Taxes 1,225,240    1,123,374    1,082,916    1,065,094 

Sundry  aocoants 1,538,645        560,968        341.683        785,340 

Dlvld's  on  Mo.  Pao.  stock  3.890,116    3,855,110    3,563,802         

Total 13,761,362  12,185,124  11,604,290    8,642,232 

Surplus* *3,696,378  •2,689,512    3,914,720    3,818,550 

'  From  this  sorplus  there  was  appropriated  for  Improvements, 
equipment,  etc..  In  1902  $2,615,871,  and  in  1903  $1,249,672. 

The  statements  of  the  Missouri  Pacific  Railway  and 
Branches  system  and  of  the  St.  Lonis  Iron  Mountain  & 
Southern  Railway  system,  separately,  are  given  below  for 
four  years: 

MISSOURI  PACIFIC  BA.ILWA.Y  AND  BRANCHES. 

EABNINGS  AND  EXPENSES. 

1903.  1902.  1901.  1900. 

Miles  oper.  Dec.  31...      3,507  3,489  3,408  3,161 

Earnings—                          $  $  $  $ 

Passengers 4,019,097  3,634,495  3,148,311  2,784,926 

Freight 14,788,907  12,464,843  12,621,380  10,921,247 

Mall,  exp.  Amlscel..   3,142,740  2,773,979  2,614,385  2,224,103 

Total 21,950,744  18,763,817  18,384,077  15,930,276 

Exptntet  — 

Transportation 5,651,640  4,752,903  4,463,449  4,111,509 

Motive  power 5,084,704  4,325,154  3,797,169  3,160,927 

Maintenance  of -way.  3,057,074  2,461,119  2.832,841  2,517,625 

Maintenance  of  oars.   1,397.180  1.263,158  1,130,184  1,174,586 

General ^       456,682  414,358  407,926  345,606 

Total 15,647,080  13,216,688  12,631,558  11,310,152 

P.  0.  of  exp.  to  earns.    (71-28)  (70-44)  (63-71)           (7100) 
Net   earnings,    main 

line  and  branches  .   6,803,716  5,546,628  5,752,519      4,620,124 

INCOME  ACCOUNT. 

1903.      1902.      1901.      1900. 

S€€^il}ts S  $  ft  $R 

Net  earns.,  main  line.  8,282,368  4,569,858  4,413.586  3,977,424 

Net  earns.,  branches.   1,021,347  976,770  1,338,932  642,701 

Dlvs.,  int.,  rents  etc.  2,840,927  1,140,068  1.403,291  766,414 
Dlv.  on  St.  L.  I.  M.  & 

So.  stock 2,573,379  2,573,379  1,544.011  1,543,971 

Total  net  Income. 11,218,021  9,260,075  8,699,820  6,930,510 
Disbursements — 

Interest  on  bonds....   2,854,637  2,854,637  2,881,194  3,301,729 

Taxes 778.382  700,362  695.221  657.443 

Rentals 174,736  171.649  167,436  116,285 

Equip.  asBOoiatlon...       321,128  76,814) 

Interest  and  exch  ...       680,339  54,443  >  92,003  77,169 

Other  charges 29,325  80,217  > 

Dividends  (5  P.O.).-.  3,890,115  3,865,110  3,563,808           

Total  disb'orae'ts.  8,728,662      7,743,232      7,399,657      4,152,616 
Surplus  for  year 2,489.359      1,516,843      1,300,163      2,777,894 

ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN  RAILWAY. 

EABNIHGB  AND  EXPENSES. 

1908.              1902.  1901.  1900. 

Miles  oper.  Dec.  31...      2,214              1,773  1,774  1,774 

Earnings  from—               $                      $  $  $ 

Passengers 2,857,888      2,669,101  2.696,131  2,448,302 

Freight 15,310,673  13,650,350  13,104.766  11,014.596 

Mail,exp.&  mlBoel..   1,406.794      1,331,127  1,260.134  1,118,139 

Total  earnings...  19,575,380    17,640,578    16,961,021    14,581,037 

Expenses— 

Transportation 5,289,615  4,507.093  4,050.273  3,622,063 

Motive  power 3.899,879  3,339,079  2,990,656  2,378.299 

Malntenanceof  way.  2,292.961  1,934,030  1.863,146  1,38S,681 

Maintenance  of  oars.       876,238  814,913  744,722  847  868 

General 496,377  411,148  377,278  814|204 

Total  expenses...  12.855,066    11.006,258    10,016,074      8.548,015 
P.  c.  of  exp.  to  earns.    (65-67)  (62-39)  (89  05)  (58-62) 

Net  earnings 6,720,285      6.634,320      6,944.947      6.083,022 


1908. 

Keceiptt—  $ 

Netearnlng.s 6,720,285 

Dlvi'd,  Int.,  premium 

on  bonds  and  misc.  1,428,572 


INCOHI  AOOOUKT. 
1902. 


6,634,820 
1,274.607 


1901. 

$ 
6,944,947 

1,062,872 


1900. 

$ 
6.033,022 

399,286 


Total  net  Income.  8,148,857 

Di  nb  H  raetne  n  ts — 

Interest  on  bonds 3,624,601 

Taxes 339,667 

Rentals 215,017 

Premium,  adjustm'nt 

of  int.,  com.  on  bds. 

exoh..  car  tr..  etc...  801.838 

Dividends 2.678.831 


7,908,927      8.007,519       6,432,267 


3,170,531 
332,569 
210,495 


393,627 
2,57-*,831 


3,118,403 
301,000 
210,495 


245,973 
l,^47.283 


3,070,598 
288.H51 
210,496 


706,101 
1,547,842 


Total  dlsbnrse'ts.   7,259,944      6,685,953      5,423,154 
Balance,  surplus 888,913       1.222.974      2,584,865 

MISSOURI  PACIFIC  RAILWAY. 

OENERAL  BALANCE  SHEET  DEC.  31. 


Assets— 
Road  and  equlpm'nt 

stocks  and  bonds 

M.  P.  5p.c  I'd  notes 
Materials  &  supplies. 

Cash 

Sundry  aoc'ts  ooU'l.. 
Due  from  St.  L.  I.  M. 

&So.  Ry 

Mlsoel.  accounts* 

Equip.,  not  delivered 


1903. 

$ 
67.612.350 
72,005,620 


1902. 

$ 

63,560,104 

72,048.540 


1901. 

$ 
59,782,291 
71,331,567 


2,429.153 
1,872,402 
8,967,954 

8,092,073 

1,674,873 

459,208 


2,555.223  2.086.563 
4,787,493  4.009,469 
2,872,918   2,093,080 


5.226,339 
1,049,079 


363,711 
1,718,302 


5,823,387 
608,870 


1900. 

$ 

55,631,354 

60,101,122 

144.000 

990,984 

4,949,951 

1,441.138 

411,688 
778.425 


Total  assets 188.113,633 

Liabilities— 

Stock 77,802,875 

Bond9(BeeR.<feI.Sec.)54,012,000 
Equip,  assess,  obl'ns..  5,776,800 
Int.  due  and  accrued.      966,U85 

Notes  payable 1,121,733 

Accounts  payable...   4,71B,98l 

Loans  payable 6,111,209 

Dividend 1,945,057 

epeolalfund. 1,557,621 

Improvement  fund  . .         21,389 

Miscellaneous 340,003 

Income  account 4,761,960 


152,099,696  141,374,973  124,443,562 


77,902,875 

54,012,000 

2,030,000 

954.560 

350,591 

3,433,674 

6,700,000 

1,945,055 

1,008,258 

500,000 

65.229 

3,297,452 


76,402.875 
54,012,000 


60,432,160 
65,874,000 


954,180 

553,152 

3,528,232 


1,185,475 

753,108 

2,277,910 


1,910.080 
385.982 
250,000 
140,799 

3,237,705 


758,349 

498,962 
3,213,608 


Totalliabilitles. 158,113,633  152,099,696  141,374,973  124,448,662 


*  Includes  in  1901  $1,368,822  "  expenditures  on  account  of  con- 
struction and  projected  lines,"  in  1902  $772,152,  and  in  1903  $971,246 

ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN  RAILWAY. 


OENEBAL  BALANCE  SHEET  DEC.  31. 


1903.  1902. 

Assets—  $ 

Roaa  and  equipment. 87,704,245 

U.  8  land  grants 933.876 

Stocks  and  bonds 35,8 13,612 

Bonds  and  notes 

Cash  on  hand 307,124         680,017 

Liind  grant  aocoants.  276,260  223.852 
Projected  lines  exps.  3.598,264  3,709,000 
Lit.  Rock&FtS.Ry..   3,306,919         326,846 

Equip,  not  delivered..  1,065,297  

Dlsc'nt  on  bonds  sold  2,052,156 
Misoellaneoos 30,045 


1901. 


75,172.495  72.190,027 

1,100,410   1,273,062 

28,698,364    27,902,139 


21.192 


550.867 
258.419 
318,236 
331,466 


17.423 


1900. 

$ 

69,581,893 

1.549.424 

25,132.826 

606,000 

442,042 

217.679 

70,438 

325,309 


13,136 


Total  assets 135,087,798  109.930,875  102,841,689  97,938,747 

Liabilities— 

8took(eeeRT.&LSeo.)25,798,710  25.795,710  25,795,710  25,795.036 

Bonds  (866 R.&I.Sec.)  84,601,675  69,026,997  67,640,997  65,790,666 

Car  trusts 5,983,000  2,829,000  1,741,000  349,000 

Int.  due  and  accrued  1,216,760  1,078,391  1,063,574  1,008,800 

Due  Mo.  Pac.  RR....   8.092,074  8.226,387  368,711  411.588 

Loans  payable 2.904,500  

Ren I'ls  guar.,  acor'd-         94,627  91,417  91,270  97,242 

Aoeounts  payable....      483,258  172,214  277.166  415,862 

Improvement  fund 500,000  750,000          

Income  account 5.916,194  6,210,809  5,128,261  4,074,164 


Total  liabilities.  136.087.798  109,930,878  102,841,689 
-V.  78,  p.  820,  702. 


97,988,747 


Sonthern  Railway  Company. 

f  Statement  for  half-year  ending  Dec.  31,  1903  J. 

The  results  for  the  halt-years   ending  Dec.  31,  1901,  1902 
and  1908,  compare  as  follows  : 

1903.  1902.  1901. 


7.140 


7,126 


Miles,  average 

Tons  carried— 
Including  oo.'s  freight,  free...   12,078.142    10,707,195 
Exolud'g  company's  freight...   10,360,368      9,878,728 

Tons  car.  l  mile,  exol.  oo.'s  fght. 1897485924  1453818827 


6,739 


Av.  rate  p.  ton  p.  mile  (rev.  fr'ht)     0-94  ots. 
Freight  earnings  per  train  mile.        $1-84 
Av.  tons  per  train, (inol.  oo.'s  fr'I)        229-32 

$ 

Gross  earnings 23,011,385 

Operating  expenses  and  taxes...  16,136.474 


0-96  ots. 

$1-81 

216-14 

$ 

21.320,089 

14,956,454 


18,994,666 
12,879,615 


Net  earnings 6,874,911      6,363,635      6,116,050 

Other  income 610,645         486,142         415,319 


Total  net  income 7,485,556 

Deduct— 


6,849.777       6,830.369 

Interest  and  rentals 4.612.080      4,277,594)    <  ^an  R7<2 

Interest  and  commissions 67,370  33,460  5  «."«'*''°^* 

Total  deductions 4,579,400      4,311,054      4,090,622 

Balance 2,906,185       2,538.723       2,439.747 

Dividend  on  pref.  Stock  (21a  P.O.)     1,500,000      1.600,000      1,500,000 

The  gross  earrings  on  substantially  the  same  length  of 
road  increased  7'9«5  per  cent.;  the  operating  expenses  and 
taxes  increased  7'89  p.  c.  and  the  net  earnings  increased  8-08 
p.  c.  The  increase  of  $1,180,020  is  explained  chitfly  by  the 
following  increases  : 


Malnt'nce  of  equipment. $236,986 
Transportation  pay-rolls  451,275 

Cost  of  fuel. 338,346 

— V.  78,  p.  229. 


General  expenses $14,713 

Taxes 138,983 


Mar.  12,  1904.] 
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Dominion  Coal  Company. 

(Report  for  the  year  ending  Dec.  Si,  190S.J 

The  report  of  President  James  Rosa,  accompanied  by  a 
statement  of  the  reenlts  for  the  late  calendar  year  and  the 
comparative  balance  sheets  of  Dec,  81.  1908  and  1908,  will  be 
found  at  length  on  pages  1117  and  1118  of  this  issue  of  the 
Chronicle.— V.  78,  p.  991,  105. 

American  lee  Company. 

(Report  for  the  year  ended  Dec.  31,  190S,J 

At  the  annual  meeting  in  Jersey  City  on  Tuesday  Vice- 
President  Oler  read  the  President's  report,  which  said  in 
substance  (see  also  item  on  page  1111) : 

The  Btookhoiders'  committee  appointed  at  tbe  last  annnal  meeting 
has  gone  into  the  affairs  of  the  company  so  thoroughly  [see  V. 
77,  p.  2337;  V.  78,  p.  58£]  that  it  is  not  necessary  for  me  to  take  them 
up  at  this  time.  1  would  call  your  attention  specially  to  the  money 
expended  for  maintenance  of  the  properly.  The  poor  fin auclal  show- 
ing for  the  year  was  due  largely  to  the  extreme  cool  weather  of  the 
summer.  The  President  has  been  assisted  in  the  management  of  the 
company's  affairs  by  a  board  of  directors  composed  largely  of  prac- 
tical Ice  men.  I  concur  with  the  special  committee  in  its  recommend- 
ations for  a  revision  of  the  by-laws.  As  I  have  already  announced,  I 
am  not  a  oondldate  for  re-election. 

John  A.  Sleicher,  Chairman  of  the  special  stockholders' 
committee,  read  a  report  in  which  he  referred  to  the  work 
of  the  committee,  and  stated  that  the  fear  of  a  receivership, 
which  existed  a  year  ago,  is  no  longer  apparent.  The  com- 
pany, he  said,  has  been  assujed  of  ample  funds  to  carry  out 
its  plans,  particularly  to  establish  a  coal  and  wood  business 
in  New  York  City.  He  expressed  the  thanks  of  the  commit- 
tee to  President  Schoonmaker  and  Secretary  Scott  for  their 
assistance,  and  asked  the  discharge  of  the  committee. 

BALANCE  SHEET  DEC.  31. 


1903. 

Property  account. 36,827,110  34 


Treasury  stock  ...  t,4.S6,700 
Invest,  securities.  5,150,279 

Cash  and  notes 865,514 

Loans 43,4Si5 

Bo  n  ds  an  d  mtgea . .         3,967 
Insur'ce  premiums         9,665 

Ice  and  coal 472,805 

Acci  s.rec,  lee  &  coal  768,316 
Profit  &  loss  Idef  )     170,924 


1902. 

$ 

,888,151 

,616,700 

,541,761 

17,067 

69,300 

4.107 

9,918 

760,029 

984,627 

162,492 


Total .  45,238,725  45,032.147 

-V.  78,  p.  890, 822. 


lAahUiHes— 

Preferred  stock...  15, 

Common  a* ock 25, 

Bills  payable  .. 

Underlyng  bonds..  1, 

Collateral  trust 
bonds  American 
Ice  Co.  ...  2, 

Real  estate  mtges. 

Accounts  payable. 

Insurance  fund  ... 


1903.    1902. 
S      % 

,000,00015,000,000 
,000,000  26,000,000 
870,797  441,409 
,176,050  1,183,000 

,2fI6,000  2,508,000 

512,737  354,626 

404,962  520,419 

8,219  24,693 


Total 45,238.725  45,032,147 

Consolidated  Tobacco  Co. 

(Report  for  the  year  ending  Dec,  31,  1903,) 

The  report  of  the  Treasurer  says  : 

The  financial  statement  does  not  include  the  company's  sharo, 
amounting  to  over  $16,290,000,  of  the  surplus,  as  of  l>ec  31,  1903,  on 
the  books  of  the  American  Tobacco  Co.  and  Continental  Tobacco  Oo. 
or  the  »16,290,000,  over  $2,520,000  is  the  company's  share  of  the 
undivided  net  earnings  of  the  two  companies  for  the  year  1903,  the 
remainder  being  for  the  previous  years. 

The  earnings  and  balance  sheet  follow  : 

1903.  1902.  Inc.  or  Dee. 

Net  earnings  over  charges.. ..$16,358,124    $13,291,460  /.  $^.066,664 
Int.  on  bonds  (4  p.  0.) 6,340,800        6,376,254  X>.  35,454 


Balance *$10,017,324 

20%  <Ut.  on  capital  stock 


$6,915,206  /.  $3,102,118 
6,000,000  


*$10,017,S24         $915,206 
No  action  yet  taken  as  to  dirideud  for  1903. 

BALANCE  SHBEf  DEC.  31. 


1908. 

% 


1902. 


As»tU— 
Com.  stk.  of  Am. 
and  Cont'l  Cos. 
deposited  to  se- 
cure bonds  ...167,87P.2G0  166,598,400 
Oth.st'ksib'nds  34,682.682    19.669,537 

Cash 5,359.200     3,792.803 

Bills  Aacc'tsrec.  17,630,907    16,526,186 
Office  furniture.  51  81 


Total 214,041.041 106,681.917 

-V.  77.  p.  2100. 


1903.  1P02. 

Habilities—               $  * 

Capital  stock....  40,000,000  30,000,000 

Bonds 167.378.200  156,683,400 

Accrued  interest 

2,622.970  2,60P.890 

3,972,832  428.412 


on  bonds. 
Acc'nts  payable. 
Provision  for  80 

p.  c.  dividend 

Surplus 10,P67.539 


6,000.000 
060,216 


Total... 


.214.941,040  196,581,917 


American   Tobacco  Co. 

(Report  for  year  ended  Dec,  31,  1903,  J 
The  earnings,  balance  sheets,  etc.,  compare  as  follows; 


EABNINGS,  CHABGBS.  ETC. 

1903.  1902. 


1901. 


1900. 


Net  earns,  over  charges.. 8,664,785 

Beduct— 
Dlv.  on  pref.  stock  (8 p.c.).l,'l 20,000 

Dlv.  on  common  stock 6,540,000 

Rate  of  dlv.  on  common..   12  p.  o. 
Interest  on  scrip 


7.480,576    6,647,114    6,303,498 


1,120,000 
5,450,000 
10  p.  o. 
60.283 


1,120.000 
3,270,000 
6  p.  C. 
180,890 


1,120,000 
3,270,000 

6  p.  C. 

180,834 


Total 7,660,000 

Surplus  for  year 1,004.785 

Surplus  Jan.  1 7,204,609 


6,680.283 

820,292 

6,384.317 


4,570,890  4,570.834 
8,076,224  1,732,664 
4,308,093    2.576,430 


Total. 


8,209,894    7,204,609 

BALANCE  SHEET  DEO.  31 
1903.         1902. 


6,384,317    4,308,094 


AshU— 

Real  est.,  mach- 
inery, Oxt.,  etc..  5.167,570    6,237,110 

Leaf  tobac.  stk 
supplies,  etc 12, 

St'ki  in  other  co's.l2, 
do  In  foreign  co's.lO, 

Cash 4 

Bills  &  accts  re- 
ceivable   12.315,207  13,660,303 

Patents,  trade- 
marks, good- 
will, etc 88,847,031  26.670,743 


Total  assets., 
-V.  76.  p.  707. 


1,012,349  18,405,003 
1,970,605  15.197,990 
»,002,765  13.373,£63 
1.724,845    1,898,726 


.80,040,201  88.434,837 


1903.         1902. 

$  $ 

64,500.000  54,500,000 

14,000.000  14,000,000 

.  1,915,000    1,642,500 

Accounts  and  bills  „_ 

payable 6,768,67810.403,738 

Advertising  fund.     649,1^6       683,401 
Surplus 8,209.393   7.204,600 


tiabiUH(S— 
Stock,  common. 
Stock,  preferred 
Dlvidoids 


Tot.  UabiUtles. 86,010,231  88,434,337 


Continental  Tobacco  Company. 

(Report  for  year  ending  Dee.  SI,  1903,  J 
The  earnings  and  balance  sheet  follow: 

1903.  1902.  1901.  1900. 

Net  earns,    after    all 

charges  and  expen.$12,756,784  $11,776,934  $7,600,740  $4,480,858 
Dlv.  on  pf.  stock  (7%)      8,419,122       3,419,122    3,419.122    3,419,122 

Dlv.  on  common  stk  .      7,815,376       6,349,993        976.922  

Rate  Of  dlv.  on  com. . .       16  p.  c.  13  p.  c.  2  p.  o.  

Netappllo.  tosur...   $1,522,236    $2,007,819  $3,204,696  $1,081,736 

BALANCE  SHEET  OF  DEO.  31. 


i9oa. 
$ 


1902. 


Assets- 
Plant,  t  rade- 

mai-ks,  .etc 71,198,192 

Supplies,  etc....     7,3B6,230 
Stock    m    other 

companies 24,606.224    22,248,138 

Bills  and   accts. 

receivable 10,433,389 

Cash 7.008,165 


76,373,058 
8,722,7a2 


9,520.625 
2,085.999 


LiubxMHes— 
Preferred  stock. 
Common  stock.. 

Debentures 

Provis'n  for  int. 
Div.onpf.  stock. 
Div.on  com.  stk. 
Accru'dcommis. 
Advertis's  land. 
Bills  &accts.pay. 
Surplus 


1903. 

4^,844,600 

48,846,100 

1,581,100 

27,669 

864,781 

1,953,844 

1.203,213 

2,142,133 

7,0.13,008 

8.119,732 


1902. 

$ 

48,844.600 

48,-4<»,100 

1,681,100 

27.flR9 

P64  781 

2,686,53« 

1,03:^,378 

2,366,944 

6,9"?1,888 

6,BH7,446 


Total 120.606,180  119.820,442 


Total 120,606,18'J  119.820,442  : 

-V.  77,  p.  300. 

International  Silver  Co. 

{Statement  for  the  year  ended   Dec.  31,  1903.  J 
The  company  reports  as  follows  for  the  years  ended  Dec.  31 ; 

1903.  1902.  1901. 

Balance  brought  forward $2,119,518       $1,905,300       $1,678,383 

Earnings 938,137  881,197  614,938 


Total ..- $8.0.57,655  $2,786,497 

Interest  on  bonds $334,387  $220,022 

Dividend  on  preferred  stock.. (4)  264,300  (4)  204,300 

Depreciation 172,697  242,657 

$771,384  $666,979 
$2,286,271  $2,119,518 

BALAKCE  SHEET  DEO.  31. 


Surplus  Deo.  31. 


$2.29»,316 

$223,391 

(I)  51,075 

113,550 

$388,017 
$1,905,299 


1903. 
* 


1908. 


Assets- 
Plant,  patents, 

etc  .. 16,162,82816.173,161 

Stock  on  band 8,187,426    2,7.39,933 

Other  investments  4.110.270       585,877 
Ist  mortgage  bonds 

in  treasury 158,369       140,369 

Cash      525,940       439,064 

Acc'nts  and  notes 

receivable 1.768,884   1,763,284 


lAabiUtles  — 
Commoa  stock.... 
Prererred  stock... 

1st  mort  bonds 

Debenture  bonds. . 
Holmes    &    Edw. 

bonds 

Acc'nts  and  notes 

payable 

Ulvideuds 

Surplus 


1902. 
t 

9,944,700 
.'1,107,500 
3,776,000 


1903. 

$ 
9,944,700 
6,607,500 
3,710,000 
2,00u,000 


127,600       127.600 


1,161.671 

66,075 

2,286.271 


716,305 

51075 

2,119,618 


Total 26,903,717  21,841,698 


Total 25,903,7 17  21,841 ,693 

-V.   78.  p.  823. 

Commercial  Cable  Company. 

(Report  for  the  year  ending  Dec.  31, 1903.  J 
President  Clarence  H.  Mackay  says: 

The  net  revenue,  Includinsr  the  amount  brought  forward  from  the 
previous  year,  amounts  to  $2,656,055,  out  of  which  have  been  paid 
interest  on  the  bonds  and  debenture  stock  ($800,000)  and  dividends 
on  the  capital  stock  (^l,2O0,OO( ),  and  there  has  been  set  aside  a  sum 
of  $330,000  as  an  addition  to  reserve  fund  and  also  an  amount  of 
$150,000  to  the  fund  for  insurance  of  stations,  apparatus  and  repair 
steamer  (which  sums  will  be  invested  In  high  class  securities),  leaving 
a  credit  balance  of  $156,055  to  be  carried  forward  to  the  present  year. 
The  reserve  fund  now  amounts  to  $5,372,521  and  the  Insurance  fund 
to  $1,020,862. 

Earnings,  expenses,  charges  and  balance  sheet  have  been 
as  follows: 

BAENINOS,  BXPEH8BB,  ETC. 

1903.            1903.  1901.  1900. 

$                s  $  $ 

Gross  earnings 11,025,634  10,208,293  9.629,794         

Expenses  and  reserve...   8,512,194    7,824,704  7,364,900        


Net 2,513,440 

Diduct— 

Dividends  (8  p.  0.) 1,200,000 

Interest 800,000 

Mlsoellaneoas 4,913 


2,383,689    2,264,893    2,283^86 


1,066,664 
800,000 


Total 2,004,913 

Balance 508,527 

Reserve  funds 600,000 


1,866,664 
616,925 
500,000 


1,066,664  1,066.664 

783,694  720,000 

4,997  3,719 

1,865,355  1,790,383 

409.538  493,003 

500,000  500,000 


Balance  , 


Assets- 
Cables,  land  lines, 

el.prt,equip.,&c. 

Reserve  fund 

Insurance  fund... 
Sundry  debtors.,.. 

Cash 

Supplies  &  miscel. 


sur.8,527  Bnr.16,926  def.90,462    def.6,997 

OENEBAL  BALANOB  SHEET  DEC.  31. 
1903.  190«. 


$ 

88.386,612  37,277,442 

4, 923,133  (.-aj  0.7 
(•60,873  )*''^*>^*^ 
8S2.506  '■  77,787 
752,263  418,370 
462,510       418,207 


LlabiUties— 

Stock 

Bonds  

Dividends  pay'le. 
.Sundry  credits... 

Ke.serve  funds 

Rxtenslons    

Revenue  uccoont 


1903.  1002. 

$  $ 

,16,000,000  13,33.3,300 
20,000,000  20,000,000 

800,000     .seo.eort 

360,253       408,106 
6,:)93,3>3    5,'i 90.7/0 
.   4,<i57,697 
166,055 


3,621,3*4 
147,589 


Total 46,267,387  43,b71,655  Total 46,267,887  43,671 ,656 

See  proposition  to  shareholdeis,  V.  78,  p.  990. 

International  8alt  Company. 

(Report  for  the  year  ended  Dec,  31, 1903. J 
The  report  presented  at  tbo  annual  meeting  in  Jersey  City 
on  Monday  by  Treasurer   Mortimer  B.  Fuller  says  in  sub- 
stance : 

Financial.- With  the  exception  of  a  dividend  upon  the  stock  of  the 
International  Salt  Oo.  ot  Illinois,  nothing  has  been  received  during 
the  year  upon  the  stocks  held  by  this  company,  and  it  has  been  neces- 
sary for  the  directors  to  borrow  part  of  the  money  necieSsary  to  me<»t 
the  Interest  of  its  bonds.  This  has  been  due  to  unavoidable  delays  in 
the  legal  proceedings  whloh  have  been  neceesaryin  the  acijastment 
or  the  affairs  r'f  the  National  Salt  Co  It  is  confldeutly  Hxpe cted  that 
tbt'Ho  legal  dltlicnlttes  will  be  surmounted  In  the  near  future. 

The  Bait  busluess  has  suffered  in  common  with  all  other  brunches  of 
industry  during  the  past  year.  The  success  of  the  International  Com- 
pany depends  on  the  earnings  of  the  three  und«-rlylng  companies,  the 
National  Salt  Go.,  the  Ret sof  Mining  Co.  and  the  International  Salt 
Co.  of  Illinois.  The  propwrtlea  of  those  companies  are  being  well  kept 
up  and  their  business  energetically  proseoutud.  There  is  reason  to  ex- 
pect that  with  the  flnal  settlement;  of  the  affairs  of  the  National  Salt 
Go.  and  the  general  revival  of  business  thone  earnings  will  reail/.e  a 
reasonable  return  upon  the  investment  in  the  International  Oompany. 
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National  Salt  Co.— The  reioelverB  of  the  National  Salt  Oo.  have 
bef  Ti  ii'Meeutiy  at  work  wlndliiK  "P  th<'  cnipany,  but  have  not  yet 
c<  '■  ilit>  taok.    The  ralnoud  contraotn  ontoreil  Into  by  It  hiive  In 

U  tieeu  aiimiUfrt  by  the  »'ourt(i.  thoiiKh  the  dnal  dlsiiOBltlon  of 

till  111  B  ml',  yt't  ci  mrletf  J.  The  Utlffatlon  over  the  oontniot  with  the 
Cntioil  ^lalt  Co.  of  Ohio  ha^  been  luoneoutt'd  to  a  favorable  deolslou  by 
the  oourtK.  ana  it  Is  expected  will  toon  be  brought  to  a  llual  and  satls- 
faj'tory  coDoln«lon. 

It  wan  hoi  ed  that  out  of  the  sale  by  the  reeelvers.  ander  order  of 
the  court,  of  the  New  York  propertlen  of  the  National  Bait  Oj.  Its  In- 
debtedne««of  i277.78»  to  this  company  w  >uld  have  b»en  paid  ere 
thin,  and  that  a  further  enbiir*ntUl  distribution  of  fuuda  In  thi>  r«- 
oelvera' handi  to  the  stock  of  the  National  Suit  Co.  owned  by  this 
ooiupHuy  would  have  been  made.  The  sale  m*diUa8t  September  has 
Juit  now  b»»en  set  aside  at  the  Instanoa  oC  oertala  minority  stookh  >ld- 
en  of  lht>  National  Salt  Co.,  who  suooeeded  In  oonvlnolnn  the  ooart  of 
the  probability  that  a  laricer  price  would  be  reall/.ed  upon  a  resale. 
(V.  78.  p8i3)  Th  lUfih  the  ounsequent  delay  la  vexatious,  this  com- 
pany Is  bv  far  the  larfteat  holder  of  National  Salt  Co.'s  stock,  and  will 
most  beneilt  by  the  distribution  of  a  larger  amount  by  the  receivers. 
(ti«e  Item  regarding  the  National  Salt  Oo.  on  page  1113  of  to-dsy'a 
Isaae.) 

Frank  T.  Pattereon  of  Phlladplphla  was  elected  a  director 
to  fill  a  vacancy  in  the  board.— V.  78,  p.  823. 

American  Woolen  Company. 

(Report  for  the  year  ended  Dec.  SI,  190SJ 

The  report  of  Presitient  Frederick  Ayer,  together  with  the 
balance  sheet  and  profit  and  loss  statement  for  the  late  calen- 
dar year,  will  be  found  in  fall  on  page  1118 

The  comparative  tables  of  earnings,  etc.,  were  published  in 
the  Chronicle  last  week  on  page  985. 

Associated  Merchants'  Co. 

(Report  for  the  year  ending  Feb.  1,  1904  J 
President  John  Ciaflin  says:  "Oar  increased  facilities  have 
enabled  us  to  maintain  our  earnings  daring  a  time  of  depres- 
sion; they  will  render  progress  easy  under  normal  condi- 
tions. Oar  net  cash  profits  for  the  six  months  ending  Feb.  1, 
1904,  were  $547,132,  against  |543,500  for  the  corresponding 
period  last  year." 

The  resalte  for  the  years  ending  Feb.  1, 1904,  and  1903,  and 
the  balance  sheets  at  the  end  of  each  year  follow: 

Tear-  1903-04.  1902-03. 

Netearnlngs $1,061,153      $1,066,288 

Dlv.  on  l8t  pref.  stock  (5  p.  o.) 246,393  248,425 

do        2d  pref.  stock  (6  p.  C.) 303,457  301,695 

[do       common  stock (7%)350,962   (1%%)87,727 


Total 900,812 

Balance $160,340 

BALANCE  SHEET  FEB.  X. 


Assett— 
uash 

Entire  businees  of  McCreery  Oo.  and  12,000 

sh.  praf.  stock  Adams  Co..... 

Posner  Bros.  (Stewart  &Oo.) 

45,001  sh.  H.  B.  Ciaflin  Oo 

Contracts,  leases,  good-will,  etc.,  oonstlta- 
ent  COS  ,  and  of  Aes.  Mer.  Co.,  and  6,000 
8h.  Adams  Co.  com.  stock,  and  2,000  sh.  O. 
G.  Qnnther's  Sons  common 


1904. 

$1,884,792 

3,000,000 
1,000,000 
5,000,000 


«837.847 
$418,441 

1903. 
$1,724,451 

3,000.000 
1.000,000 
6.000.000 


5,000,000         5,000,000 


Total  assets $15,884,792  $15,724,451 

Liabilities — 

First  preferred  stock $4,925,500  $4,932,000 

Second  preferred  stock 5,058,600  5,0\5,000 

Common  stock 5,016,000  5,01.^,000 

Dlv.  on  iBt  and  2d  pref.,  Jan.  15  to  Feb.  1..          22,912  22,912 

Surplus 861,880  701,539 


Total  liablllUes. 
-V.  78,  p.  990. 


.$15,884,792    $15,724,451 


BAILBOADS.  INCLUDING  STREET  B0AD8. 

Aurora  Elgin  &  Chicago  (Electric)  Rj.— Second  Mortgage 
Merely  Temporary  Expexiient. — President  L.  J.  Wolf  is 
quoted  as  follows  regarding  the  second  mortgage  for  $500,- 
000  recently  authorized: 

The  company  has  some  floating:  debt  outstanding,  and  it  was  to  fur- 
nish security  for  thls.that  the  new  bonds  were  authorized.  They  will 
not  be  sold,  and  In  fact  a  large  part  of  them  will  remain  untouched  in 
the  treasury.  We  are  taking  up  the  floating  debt  steadily,  and  as  soon 
aa  it  is  cleared  up  the  bonds  will  be  retired. 

Bay  Shore  Terminal  Co.,  Norfolk,  y sl,— Receivers'  Certifi- 
cates.—Rectiveva  H.  L.  Page,  B,  W.  Leigh  and  J.  A.  C. 
Groner,  it  is  stated,  have  sold  the  $300,000  of  6  p.  c.  2-year 
receivers'  certificates,  denominations  $500  to  |5,000,  to  Wil- 
liam F.  Snyder  and  Sidney  L.  Wright  of  Philadelphia,  at  95 
per  cent  of  face  value.  The  "Virginia  Pilot"  of  Norfolk  says: 

As  soon  as  the  engineer  can  prepare  the  plans  the  work  of  improv- 
proving  the  road  will  begin.  The  plans  will  call  for  extensive  im- 
provements. Among  these  will  be  the  double-tracking  of  the  system 
from  Norfolk  to  Ocean  View,  and  it  is  understood  that  the  city  lines 
will  be  completed.  The  company  owns  a  franchise  over  some  import- 
ant thoroughfares,  and  the  franchise  stipulates  that  there  shall  be  re- 
duced fares  for  school  children  and  worklngmen  at  oercaln  hours. 
The  tracks  of  the  company  have  been  laid  in  Plume  St.  for  some  time. 
—V.  78,  p.  819. 

Bitaminons  Coal  Companies.— lfiner«  to  Vote  on  Propo- 
sition.—At  Indianapolis,  late  on  March  4,  the  bituminous 
coal  operators  modified  their  demand  from  a  15  per  cent  re- 
duction in  wages  to  a  redaction  of  about  5  per  cent,  condi- 
tioned on  a  two  years'  contract.  This  reduction  would  be 
one- half  the  advance  granted  last  year.  By  order  of  the 
National  Executive  Board  of  the  United  Mine  Workers,  the 
members  of  the  districts  whose  scale  agreements  expire  on 
April  1, 1904,  will  on  Tuesday  next  vote  by  ballot  on  this 
ultimatum  of  the  operators.  The  districts  included  are 
said  to  be  Illinois,  Indiana,  Ohio,  Western  Pennsylvania, 
Maryland,  Michigan,  Western  Kentucky,  Central  Pennsyl- 


vania and  West  Virginia.  The  tellers  will  meet  in  Indian- 
apolis on  March  17  for  the  purpose  of  counting  the  vote. 
The  general  impression  is  that  the  vote  will  be  favorable. 
John  Mitchell,  (Jbairman  of  the  United  Mine  Workers,  in  a 
letter  urging  the  acceptance  of  the  proposition,  says  in  sub- 
tance : 

When  it  li  proposed  to  risk  all  that  oar  orgauizUlon  has  gained  In 
the  past  seven  years  by  means  of  conciliation  and  arbitration  and 
strikes,  and  when  the  dlit'oreuoe  between  us  and  oar  employers  U  but 
3  cents  per  ton  on  a  run-of  mine  basis  and  .*>  cents  per  ton  on  a  lump- 
coal  basis,  Wt3  believe  It  Is  time  to  stop  and  consider.  If  a  strike  is 
Inaugurated  we  have  no  assurance  that  we  will  be  able  to  control  the 
situation  In  West  Virginia  outside  of  the  Kanawha  tield  and  a  few  op- 
eratlors  on  the  Baltimore  &  Ohio  RR..  Neither  can  the  Irwin,  Oou- 
nellBvllle  nor  Klondyke  fields  in  Pennsylvania  be  depended  upon  to 
cease  work.  On  the  contrary,  the  indications  are  that  they  will  con- 
tinue at  work. 

A  reduction  in  wages  of  10  cents  a  ton  in  the  Pocahontas 
field  and  of  13  per  cent  in  Wise  County,  Va.,  is  said  to  have 
been  effected  with  little  or  no  serious  friction  before  the 
present  dispute  arose. — V.  78,  p.  990. 

Brooklyn  Rapid  Transit  Co.— Listed— Official  Statement. 
— The  New  York  Stock  Excbange  has  listed  the  company's 
outstanding  $5,000,000  of  refunding  convertible  4  per  cent 
bonds  of  2002.  The  official  statement  made  to  the  Exchange, 
describing  this  important  bond  and  its  security,  and  giving 
many  particulars  as  to  the  financial  condition  of  the  com- 
pany, including  a  report  of  its  earnings  for  the  year  ending 
Dcc.  31,  1903,  and  a  recent  balance-sheet,  will  be  found  on 
pages  1119  to  1121  of  this  issue  of  the  Chronicle. —V.  78, 
p.  767. 

Chesapeake  &  Ohio  Ry.— Lisiei.— The  New  York  Stock 
Exchange  has  listed  $500,000  general  mortgage  4^^  pT  cent 
bonds  of  1992,  making  $37,573,000  listed  to  date.  The  ad- 
ditional bonds  represent  construction,  acquisitions  and  new 
second  track.    Compare  V.  78,  p  988. 

Earnings.— For  6  mos.  ending  Dec.  31,  1903,  earnings  were: 


Fixed  ohges. ,  etc. ,  less  net 
inc.  from  oth.  sourceB.$2,276,920 

Balance,  surplus...    $809,356 


New  yard  and  side  tracks (167,119 

Main  Hue 247,179 

Real  estate 43,689 

Equipment 164,958 

Sundry  constrnction  items 57,488 

Discount  on  bonds  sold 70,757 


Gross  earnings $9,649,563 

Operating   expenses, 
mainten'ce  and  taxes  6,563,287 

Net  earnings 3,086,276 

—V.  78,  p.  988,  701. 

Chicago  City  Railway.— New  Oncers,— Lawrence  A. Young 
has  been  elected  First  Vice-President  to  succeed  Joseph 
Leiter,  and  A.  W.  Goodrich,  Second  Vice-President,  to  suc- 
ceed George  T.  Smith.  The  directors  on  Feb.  29  declared 
the  usual  quarterly  dividend  of  2}^  p,  c. 

Additions,  Etc. — General  Counsel  E.  R.  Bliss  is  quoted  as 
saying: 

We  are  willing.  If  we  can  run  the  trolley  up  Wabash  Avenue  and 
around  the  loop,  to  put  all  the  new  cars  on  that  may  be  necessary. 
Let  the  permit  be  made  temporary,  pending  negotiations  on  the  main 
ordinance,  and  revocable  by  the  city  council.  We  are  willing  to  start 
at  once  on  our  $1,000,000  power  plant  at  39th  and  Halsted  streets 
under  those  conditions,  ana  to  make  temporary  additions  to  the  other 
plants  to  furnish  power  In  the  interim. 

The  city  council  is  expected  to  take  some  action  by  March 
15  on  the  Bennett  ordinance,  providing  for  trolley  cars  for 
Wabash  Avenue  from  18th  Street  to  the  down-towa  district, 
and  a  doubling  of  the  present  car-license  fee  to  $100.  The 
temporary  franchise  extension  expires  March  15.— V.  78, 
p.  816,  768. 

Chicago  Terminal  Transfer  RR.— Listed.- The  New  York 
Stock  Exchange  has  listed  $1,100,000  additional  4  per  cent 
mortgage  bonds  of  1947,  making  the  total  listed  $14,735,000. 
The  additional  bonds  represent  improvements  and  additions. 

STATEMBHT  OP  ISSDB  OF  $14,800,134  FIRST  MOBTOAOE  BONDS. 

At  organization »18,000,000 

Buildings,  warehouses,  coal- 
ing and  water  stations.    . . 

Interlocking  plants,  shops 
and  round  houses 

Chicago  Heights  and  May- 
fair  extensions 

Earnings.— FoT  the  6 

6  mos.        Gross.  Net. 

1903. ...$842,934       $320,496 
1902....   877,348  863,230 

—  V.  77,  p.  2158. 

Delaware  &  Hadgon  Co.— New  Stock— Option.— Stocihold- 
era  of  record  March  19,  1904,  will  have'the  privilege  of  sub- 
scribing for  the  $7,000,000  new  stock  on  or  before  March  28, 
at  $185  per  share,  to  the  extent  of  one  new  share  for  every 
five  held.  Subscriptions  are  payable  as  follows:  20  per  cent 
($27  per  share)  on  or  before  March  29,  1904;  40  per  cent  ($54 
per  share)  on  or  before  April  20,  1904,  and  40  per  cent  ($54 
per  share)  on  or  before  June  1,  1904.  New  stock  fully  paid 
for  on  March  29  will  participate  in  the  quarterly  dividend 
payable  June  15,  1904;  all  other  payments  will  draw  interest 
until  June  15,  1904,  at  the  rate  of  4  per  cent  per  annum.  In 
all  cases  of  nayment  by  instalment  the  new  stock  will  be 
issued  as  of  June  15,  1904,  and  certificates  therefor  will  be 
delivered  at  the  National  Bank  of  Commerce  on  and  after 
that  date.  Compare  purposes  of  new  issue  in  V.  78,  p.  984, 
583. 

Denver  Northwestern  &  Pacific  Ry.—Pro»pect«.— Wil- 
liam G.  Smith,  an  official  of  the  company,  at  a  dinner  of  the 
Chamber  of  Commerce  in  Denver  on  Feb.  25,  said  in  part : 

The  idea  of  a  short-line  railway  directly  west  from  Denver  to  Salt 
Lake  Olty  was  first  discussed  and  planned  by  John  Evans  many  years 
ago.  After  investlKations  covering  a  period  of  thirty  years  past,  it  re- 
mained for  David  H.  Moffat  to  find  the  most  feasible  route  for  such 
proposed  short-line  railroad  and  to  put  such  plans  Into  execution. 

By  Sept.  I  next  it  is  expected  that  the  most  difficult  part  of  the  en- 
gineering and  construction,  and  the  first  100  miles,  will  have  been 
completed  and  in  operation,  taking  the  road  to  the  county  seat  of 
Orand  County,  Sulphur  Springs.    This  first  section  will  open  ap  the 
^  region  known  as  Middle  Park,  and  will  offer  to  tbe  pabll  o  o  ne  of  the 


2e8,116 
106,744 
739,103 

months  ending  Dec. 

Taxes.  Interest 

$40,000       $300,800 


31: 


Balance- 
def.  $20,305 
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most  attractive  railroad  trips  that  can  be  found  In  this  country.  By 
1905  the  road  should  be  through  the  Gore  Canyon  and  Koutt  County; 
the  following  year  should  see  It  across  the  Colorado  line  and  Into  the 
Ashley  Valley  of  Utah,  thence  through  the  great  Dlntah  Basin,  170 
miles  In  length,  and  across  the  Wasatch  Range  Into  Salt  Lake  City. 

The  chief  Industrial  resources  along  the  road  are  as  follows:  In  Mid- 
dle Park  the  metalliferous  mines  consist  chiefly  of  the  silver-lead 
mines  In  the  Wolverine  district.  Grand  County  Is  chiefly  a  pastoral 
district,  where  the  hay  raised  is  fed  to  beef  cattle.  Inaddliion  to  this  It 
Is  estimated  that  10,000  head  of  cattle  In  iNorth  Park,  which  are  now 
driven  annually  to  Laramie,  will  be  shipped  by  our  road  to  Denver 
»nd  the  markets  of  the  country.  We  now  come  to  the  Tampa  coal 
field  of  Routt  County,  with  an  estimated  total  thickness  of  75  feet  of 
coal;  960  equare  miles  bituminous  and  40  square  miles  anthracite. 
In  addition  to  the  above  are  the  metalliferous  ores  of  Hahn's  Peak, 
etc.  The  White  River  district  will  also  be  developed,  opening  up  the 
fine  agricultural  resources  surrounding  Meeker,  and  the  oil  fields 
lying  between  Meeker  and  the  Utah  line.  At  the  Colorado  line,  where 
the  ooala  and  oil  may  be  said  to  end,  the  hydro-carbon  deposits  begin, 
and  from  there  on  for  100  miles  exist  the  most  extraordinary  deposits 
of  gllsonite  and  elaterlte  in  the  known  world.  As  gllsonite  is  worth 
$40  a  ton  In  Denver,  and  elaterlte  $65  a  ton  Im  Utah,  the  magnitude 
of  this  industry  may  be  imagined.  Besides  the  foregoing,  there  are 
immense  deposits  of  sandstone  asphaltum,  used  for  paving;  one  de- 
posit in  the  Ashley  Valley  being  20  miles  long  and  an  average  of  10 
feet  In  thickness. 

Mr.  Moffat,  it  is  stated,  has  floated  sufficient  bonds  to  make 
the  completion  of  the  road  a  certainty.— V.  78,  p.  342. 

East  St.  Loais  &  Suburban  Co.— Listed  in  Philadelphia.— 
The  Philadelphia  Stock  Exchange  has  listed  $885,000  addi- 
tional collateral  trnst  6s,  making  total  listed  |5,885,000. 
Compare  V.  78,  p.  820. 

Grand  Trnnk  Pacific  By.— See  Grand  Trunk  Ry.  below.— 
V.  77,  p.  350,  146. 

Grand  Trunk  By. — Transcontinental  Plan  Approved. — 
At  the  half-yearly  meeting  in  London  on  March  8  the  stock- 
holders, after  two  and  one  half  hours'  discussion,  voted  to 
approve  the  agreement  with  the  Canadian  Government 
regarding  the  proposed  transcontinental  line, 

Modified  Plan.— The  aforesaid  important  agreement  is 
the  one  outlined  in  the  Chronicle  of  Aug.  22,  1903,  page 
401  (see  further  details,  V.  77,  p.  88),  as  slightly  modified  by 
an  amended  agreement  now  pending  before  the  Canadian 
Parliament.  The  new  agreement  alters  in  the  following 
essential  respects  the  earlier  contract  (see  "Toronto  Globe" 
of  March  1,  1904) : 

GUARAMTT  OF  BONDS.— The  most  important  Change  is  that  extending 
the  guaranty  of  the  bonds  of  the  mountain  section.  The  Govern- 
ment undertakes  to  guarantee  the  bonds  of  the  company  to  be  Issued 
for  the  construction  of  the  western  division  so  as  to  make  the  principal 
of  the  bonds  guaranteed  a  sum  equal  to  75  per  cent  of  the  cost  of  con- 
struction. The  limitation  of  the  prairie  section  In  respect  to  the  pro- 
portion of  the  bonds  guaranteed  is  retained  at  $13,000  a  mile,  but  the 
limitation  with  regard  to  the  mountain  section  is  modified  so  as  to 
cover  75  per  cent  of  the  cost  of  construction,  without  other  Umltation. 

Default.— In  case  of  default  being  made  by  the  company  with  regard 
to  the  payment  of  interest  oa  the  bonds  guaranteed  by  the  Govern- 
ment, the  usual  British  remedy  will  apply  in  place  of  the  remedy  by 
foreclosure  or  sale;  it  will  then  be  the  duty  of  the  Manager,  under  the 
amended  contract  to  operate  the  western  division,  to  receive  all  the 
tolls  and  revenues,  to  pay  the  working  expenditure,  and  to  distribute 
the  surplus  revenue  in  the  proportion  of  75  per  cent  to  the  bonds 
guaranteed  by  the  Government  and  25  percent  to  the  holder  of  bonds 
guaranteed  by  the  Grand  Trunk  Ry.  All  other  bondholders  and  share- 
holders remain  unprovided  for.  The  possession  of  the  Manager  will 
terminate  when  the  surplus  revenues  shall  have  paid  off  the  arrears 
of  interest. 

On  the  mountain  division  it  is  also  provided  that  after  the  tenth 
year,  when,  under  the  original  agreement,  the  obligation  to  pay  Inter- 
est was  absolute,  no  proceedings  to  appoint  a  Manager  can  be  taken 
until  such  time  as  the  company  is  in  default  to  pay  interest  in  an 
amount  equal  to  five  years'  Interest  on  the  bonds  guaranteed  by  the 
Government. 

Disposition  of  Common  Stock  of  Gbahd  Trunk  Pacific  Rt.— The 
Grand  Trunk  Ry.  Co.,  after  the  acquisition  of  the  $25,000,000  common 
stock  of  the  Grand  Trnnk  Pacific  Ry.,  shall  not  "be  prevented  from 
making  any  such  disposition  of  such  common  stock  as  the  said  G.  T. 
By.  Co.  may  deem  expedient,"  provided  that  so  long  as  any  of  the 
bonds  guaranteed  by  the  Government  remain  outstanding,  a  majority 
of  the  stock  shall  be  held  by  such  title  as  shall  enable  the  G.  T.  Ky. 
Co.  to  control  the  G.  T.  Pacific.  [This  provision  Is  understood  to  give 
the  right  to  pledge  the  stock  as  collateral.  1 

Time  Limit.— The  time  for  the  completion  of  the  western  division  is 
extended  for  three  years,  or  until  Deo.  1, 1911.  "Strikes"  are  Inserted 
as  one  of  the  occurrences  which  may  justify  the  extension  of  the  time. 

The  required  deposit  of  $5,000,000  in  cash  was  made  on 
Wednesday.— V.  78.  p.  820. 

Hampton  Boads  Bailway  &  Electric  Co.— Receiver's  Certi- 
ficates.—At  Norfolk,  Va,,  on  March  3,  United  States  Judge 
Waddill  authorized  Receiver  Robt.  I.  Mason  to  sell  |50,000  of 
6  per  cent  2-year  receiver's  certificates  at  par.  The  proceeds, 
it  is  stated,  are  to  be  used  in  paying  floating  debt  and  to 
complete  the  line  between  Hampton  and  Phoebus.— V.  77,  p. 
510. 

International  &  Great  Northern  BU.-Liated.-The  New 
York  Stock  Exchange  has  listed  the  following  boods,  making 
the  total  amounts  listed  as  below  : 

Now  listed-  Total  listed. 

$549,000  additional  first  mortgage  6  p.  o.  bonds  of  1919. .$11,291,000 
$549,000  additional  2d  mortgage  5  p.  o.  bonds  of  1909....  10,391,000 
$235,500  additional  3d  mortgage  4  p.  c.  bonds  of  1921 ....     2,959.500 

The  additional  bonds  were  issued  on  account  of  the  follow- 
ing railway : 
Branch  from  Navasota,  Grimes  County,  Texas,  to  Madlson- 

ville,  in  Madison  County,  a  distance  of 44T^o  miles 

Railway  property  and  franchises  of  Houston  Oak  Lawn  <fc 
Magnolia  Park  Ry.,  extending  from  Houston  to  Constitu- 
tion Bend  and  to  Harrisburgh,  Tex.,  together  with  ter- 
minal properties lC2jo  miles 

Report,— For  the  year  ending  Dec.  31  earnings  were : 
Tear—         Gross.  Net.       0th.  income.      Charges.     Balance. 

1903 $5,887,128        $1,437,681        $7,967        $1,443,056       $2,582 

1902 6,248,913  1,883,988       10,092         1,379,569       14,611 

-V.  78,  p.  989. 287. 

Ithaca-Cortland  (N.  Y.)  Traction  Co.— Further  Facts.— 
This  company,  incorporated  in  June,  1908,  under  the  laws  of 
this  State,  with  $400,000  of  authorized  capital  stock,  of  which 


half  is  non- cumulative  preferred,!  proposes  to  build  223^  miles 
of  trolley  road  to  connect  Ithaca  and  Cortland,  N.  Y.,  via 
Freeville  and  Dryden.  The  mortgage  recently  made  to  the 
West  End  Trust  Co.  of  Philadelphia,  as  trustee,  secures  not 
to  exceed  $650,000  of  5  per  cent  gold  bonds  dated  Jan.  1, 1904, 
and  due  in  1934,  but  subject  to  c%U  on  and  after  Jan.  1, 1914, 
at  105.  Of  the  stock,  $20,000  of  each  class  has  been  issued. 
H.  L.  Chandler,  421  Chestnut  St.,  Philadelphia,  is  Vice-Pres- 
dent.— V.  78,  p.  768. 

Kansas  City  Mexico  &  Orient  By. — Secvrities  as  Collateral 
— Progress  of  Construction.  —The  bonds  of  the  Mexico  & 
Orient  Townsite  Co.,  which  are  described  below,  are  se- 
cured by  deposit  of  lOO  per  cent  of  this  company's  first  mort- 
gage 4s,  15  per  cent  of  its  preferred  stock  and  the  same 
amount  of  its  common  stock,  also  the  shares  of  certain 
land  companies.    The  circular  of  Townsite  Company  says: 

"The  railway  will  extend  from  Kansas  City,  Mo.,  to  Port 
Stilwell,  at  Topolobambo  Bay,  Hex.;  will  be  nearly  500  miles 
shorter  between  Kansas  City  and  the  Pacific  waters  than 
any  existing  line;  and  with  its  proposed  extension  from  San 
Angelo  to  Spoflford  Junction,  Tex.,  in  connection  with  the 
Mexican  National  and  International  lines  of  railway,  will 
form  the  shortest  route  from  all  points  (excepting  the  ex- 
treme southeastern  part)  in  the  United  States  to  the  City  of 
Mexico. 

"Construction  (Jan.,  1904,)  has  progressed  as  follows: 

Total  length  of  main  line  to  be 1,629  miles 

Number  of  miles  surveyed 1,629  " 

Number  of  miles  permanently  located 1,528  " 

Bight  of  way  practically  secured,  except  200  m.  in  process. 

Number  of  miles  graded 600  " 

Completed  and  track  laid 200)     q„e  » 

Add  Chihuahua  &  Pacific  BR,  operation 125  $     *''"* 

"In  a  year's  time  it  is  expected  that  the  railway  will  be 
completed  to  Spofford  Junction,  making  the  through  con- 
nection from  Kansas  City  to  Mexico  City  and  the  South.  In 
eighteen  months  that  it  will  be  completed  with  the  exception 
of  75  miles  or  so  in  the  mountain  sections.  In  about  three 
years'  time  it  is  hoped  that  it  will  be  open  through  from 
Kansas  City  to  Port  Stilwell." 

Compare  map  on  page  430  of  Railroad  &  Industrial  Sec- 
tion and  prospectus  in  V.  75,  p.  1253.— V.  78,  p.  287,  102. 

Lehigh  &  Lackawanna  'RR.-Sale.-Ihe  Lehigh  Coal  & 
Navigation  Co.  has  obtained  a  judgment  for  $1,827,829  for 
principal  and  26  years'  unpaid  interest  on  the  $500,000  3nd 
mortgage  7s,  and  the  property  will  be  sold  under  foreclosure 
at  a  date  not  yet  fixed.  The  road  extends  from  Bethlehem  to 
Wind  Gap,  Pa.,  36  miles, and  is  operated  by  the  Central  RR. 
of  New  Jersey  under  lease  from  the  Lehigh  Coal  &  Navigation 
Co.  It  has  capital  stock  of  $370,500  and  $600,000  outstand- 
ing bonds,  viz  ,  $100,000  first  mortgage  78  due  Dec.  1,  1907, 
and  $500,000  second  mortgage  7s  due  Dec.  10,  1907.  The  first 
mortgage  interest  is  paid  regularly. 

Meridian  (Miss.)  Light  &  Bailway  Co.— Enlargement. — 
New  Securities. — Vice-President  William  H.Armbrecht  writes 
from  Mobile,  Ala.,  to  the  "Manufacturers'  Record:" 

The  company  will  issue  $750,000  of  bonds  and  Increase  its  author- 
ized capital  stock  from  $450,000  to  $1,000,000.  These  enlargements 
in  capital  are  for  the  purpose  of  providing  means  for  continued  im- 
provements of  the  property.  The  Improvements  are  being  made 
under  the  direction  of  Ford,  Bacon  &  Davis,  engineers  of  New  York. 
We  have  recently  placed  an  order  with  the  General  Electric  Co.  for 
a  500  K.  W.  D.  C.  generator  direct  connected  to  a  Curtis  turbine,  and 
one  300  K.  W.  rotary  converter;  also  an  order  with  the  American  Car 
Co.  of  St.  Louis  for  five  Brill  full  convertible  cars.  The  new  brick 
power-house  building  is  completed. 

Of  the  new  bond  issue,  a  sufiacient  amount  will  no  doubt 
be  reserved  to  retire  the  existing  first  mortgage  5s  of  1941 
($225,000  authorized)  at  or  before  their  maturity.  Compare 
page  901  of  Street  Railway  Section.— V.  75,  p.  89. 

Mexican  Central  By.— O^ee  to  he  in  New  York.— On 
March  15  the  offices  of  the  President,  Vice-President,  Q-eneral 
Counsel  and  Comptroller  will  be  transferred  from  St.  Louis 
to  25  Broad  St.,  New  York.— V.  78,  p.  989. 

Middleboro  Wareham  &  Buzzards  Bay  (Electric)  By.— 

Receivera.—KX,  Boston  on  March  1  Judge  Hale,  in  the  United 
States  Circuit  Court,  appointed  John  T.  Burnett  and  John 
L.  Hall  as  receivers  of  the  road,  on  the  ground  of^insolvency, 
its  liabilities  on  Sept.  30, 1903,  being  stated  as  $572,967.  The 
New  Bedford  &  Onset  Street  Railway  Co.  furnished  the 
electric  power,  but  early  in  February  and  again  on  Feb.  27 
shut  off  the  current  because  of  delay  in  the  payments  there- 
for. Operations  wera  to  be  resumed  by  the  receivers.— V. 
73,  p.  1313. 

Midland  Valley  BB.— CoaZ  Lands.— The  3,000 acres  of  coal 
land  in  Sebastian  County,  Ark. ,  which  were  recently  reported 
as  acquired  throngh  purchase  of  the  stock  of  the  American 
Smokeless  Coal  Co.,  were,  we  are  informed,  included  in  the 
18,000  acres!  previously  reported  to  us  as  owned  by  the 
Midland  Valley  RR.  The  company  reports  that  it  also 
controls  the  tonnage  from  about  30,000  additional  acres. 
The  road's  rolling  stock  includes  400  coal  cars  of  80,000  lbs. 
capacity,  and  other  equipment  as  stated  in  V.  78,  p.  702. 

Mill  Valley  &  Mt.  Tamalpais  Scenic  Uj.— Listed  in  San 
Francikco. — The  San  Francisco  Stock  &  Bond  Exchange  has 
listed  this  company's  $100,000  5  per  cent  80-year  bonds  of 
$500  each,  due  April  20,  1929;  also  $130,000  of  the  authorized 
stock  of  $200,000,  Dividends  of  $1  per  share,  it  is  stated,  are 
paid  quarterly.  Par  value  of  shares,  $100.  The  road  is  8*19 
miles  In  length,  extending  to  top  of  Mt.  Tamalpals,  Cal. 

Missouri  Paoiflo  ILj.— Acquisitions.— See  Wabash  RR. 
below;  also  report  on  pages  11U4  and  1116.— V,  78,  p.  820, 702. 
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New  York  &  Jern«»v  RR.-D^HiVeJ  Extension— Progress  of 
Tunn*-/.— i'rdKldent  William  G.  McAdoo  oa  March  4  sent  to 
the  KhiiM  Transit  C unmlseion  au  application  for  pormlsslon 
to  fxtecil  the  New  York  Bpnrof  the  company's  HudHon  River 
tnnnel  from  West  10th  and  Qreenwioh  srreets  via  West  10th 
St.  hnd  6th  Ave.  to  Herald  Square  at  :Wd  St.,  with  stations 
at  West  10th  St.,  14th  St..  18th  St.,  23d  St.,  28th  St.  and  33d 
St.  and  tUh  Ave.    The  applioatlon  says  in  substance: 

On  July  10.  1902.  the  (VmimlMlon  ffniutert  Its  ooPKont  for  the  oon- 
etrucUou  by  thle  company  of  ltd  tunnels  undt^r  the  Hurteon  River  to 
Morton  St..  antl  thenoe  under  Morton  St.  and  Oroenwloh  8t.  to  a  tcr- 
niiutil  station  In  the  block  boantled  by  8th  Ave.  (Hudson  St.)  Qr<^en- 
wk'h.  Went  K'th  and  ChrUtoi>tior  stroete.  This  consent  was  enbae- 
nuently  »i>i'roved  bv  th«  city  HUthorltie-  aa  therein  required.  Work 
on  th*»  tunnels  has  tiroKregned  tJ  enoh  an  extent  that  the  north  tunnel 
now  lacks  but  SO  feet  of  bolUK  entirely  built  from  one  side  of  the  river 
to  the  other.  Of  the  south  tunnel,  or  parallel  tube,  more  than  1,600 
feot  have  been  bulit.  ^       ^    ,  , 

The  dlrfctorn  have  beoome  convinced  that  If  the  fall  neneflt  of  this 
(Treat  work  Is  to  be  realized,  more  extensive  faolllties  In  the  Olty  of 
New  York  should  be  obtained.  It  is  oar  desire  eventually  f)  provide 
rapid  tr.iiii>lt.  without  ohanife  of  oars.  froiuNew  Jersey  to  the  buslnees 
dlBUIot  of  New  York  penetrated  by  the  extension  herein  proposed. 

If  the  necessary  rights  are  granted,  the  construction  of  the 
extension  will,  it  is  stated,  be  begun  at  once.  The  north  tun- 
nel was  practically  opened  through  this  week.  Pre8i<3ent 
McAdoo  on  Jan.  29  said:  "After  the  north  tnnnel  is  finished, 
it  will  take  a  year  at  least  to  get  it  into  shape  so  that  cars 
may  run  through  it;  by  the  end  of  that  year  [trolley]  ar- 
rangements will  have  been  completed  with  the  Fubllo  Ser- 
vice Corporation  that  will  be  entirely  satisfactory  to  the 
many  residents  of  Jersey  City  who  do  business  in  New  York." 
—V,  77,  p.  1875. 

New  York  New  Haven  &  Hartford  RR.— Bond  Report.— 
President  Mellen  eays  :  "The  suggestion  of  a  $7,000,000  issue 
of  bonds  probably  grows  out  of  the  application  for  an  amend- 
ment to  the  charter  of  the  Providence  Terminal  Co.  and  the 
contemplated  improvements  there,  which  are  yet  only  tenta- 
tive and  have  not  been  definitely  determined  upon.  The  sur- 
veys have  not  as  yet  been  completed,  and  when  the  work  is 
started  it  will  occupy  several  years  in  its  prosecution.  There 
is  no  occasion  io  raise  any  money  at  the  present  time  in  con- 
nection therewith,  nor  will  they  be  New  Haven  donds  when 
they  are  issued."    See  Providence  Terminal  Co.  below. 

Listed.— The  N.  Y.  Stock  Exchange  has  listed  $885,500  cap- 
ital stock,  making  the  total  amount  listed  $78,902,000.  The 
additional  shares  were  issued  in  exchange  for  stock  and 
bonds  of  sub- companies,  chiefly  those  mentioned  in  V.  78,  p. 
585.  There  is  also  $221,800  stock  authorized  but  unissued, 
viz.:  Exchangeable  for  New  England  stock,  $36,500;  on  ac- 
count of  debenture  certificates  of  1898,  unconvertod,  1,853 
shares,  $185,800.-V.  78,  p.  989,  821. 

New  York  &  Pennsylvania  Kj.— Successor  Company,— 
This  company  was  incorporated  at  Albany  on  Monday  with 
$570,000  of  authorized  capital  stock  as  successor  of  the  New 
York  «&  Pennsylvania  RR.  foreclosed.    The  directors  are: 

F.  A.  Cobb  and  Howard  Oobb  of  Ithaca;  Theodore  Oobb.  William 
Cobb,  wmiam  M.  Cobb.  A.  Oobb  and  O.Cobb  of  Spring  Mills,  Alle- 
gheny, Pa.;  William  Kellogg  of  Greenwood,  and  H.  M.  Cook  of  Hor- 
neUsvlUe,  N.  Y.-V.  74,  p.  il39. 

New  York  Sngqaehanna  &  Western  RR.— Called  Bonds.- 
Eleven  collateral  trust  bonds  of  1895,  viz,:  Nos.  79,84,  96,  218, 
233,  815,  817,  320,  342.  422  and  433  are  called  for  payment  at 
par  and  interest  on  May  1,  1904,  at  office  of  Treasurer,  No.  21 
Cortlandt  St.,  New  York  City,— V.  78,  p.  702, 

Northern  Texas  Traction  Co.,  Fort  Worth,  Texas.— iVeto 
Directors,— John  Masterson  and  Charles  E,  Adams  of  Cleve- 
land and  J.  W.  Blake  of  Dallas  have  been  elected  directors  in 
place  of  George  F.  McKay  and  S.  F,  Haserot  of  Cleveland 
and  C.  A  Taylor  of  Texas,  who  resigned.  Compare  page  886 
of  Street  Railway  Section.- V.  78,  p.  703,  288. 

Old  Colony  RR.—jBond  Sale. — The  company  has  sold  at 
private  sale  its  $498,000  4  p,  c.  refunding  bonds  du%  Dec.  1, 
1925,  to  Hayden,  Stone  &  Co.  of  Boston,— V.  78,  p,  989,  103. 

Pennsylvania  &  Mahoning  Yalley  Ry.— Receiver  for 
Proprietary  Company.— Qee  Lawrence  Gas  Co.  under  "In- 
dustrials" below.— V.  75,  p.  343. 

Pennsylvania  RR.  —  Improvements. — President  Cassatt 
gave  the  tollowing  to  the  "Piailadelphia  News  Bureau"  : 

The  oonstruction  and  equipment  expenditures  for  the  lines  east  of 
Pittsburgh  and  Erie  lor  the  year  1904,  exolnding  the  Northern  Cen- 
tral Ry.,  Philadelphia  Baltimore  &  Washington  RR.  and  the  West 
Jersey  &  Seashore  RR  ,  which  do  their  own  floanolng,  will  amount  to 
something  under  821,000,000.  It  Is  propoeed  to  pat  under  contractat 
once  the  North  and  East  rivers  tunnels  and  to  proceed  with  the  oon- 
struction of  the  station.  Thesa  parts  of  the  work  are  the  governing 
factors  as  to  time  of  completion.  The  remainder  of  the  work  will  not 
be  placed  under  contract  for  perhaps  a  year,  as  there  would  be  no  ad 
vantage  In  getting  one  part  completed  ahead  of  the  remainder.  The 
Pennsylvania  RR.  Co.  has  ample  funds  for  these  oonstruction  and 
equipment  expenditures  and  to  carry  on  the  tunnel  work  la  New  York 
for  the  next  lif teen  months,  including  all  the  real  estate  yet  to  be  pur- 
chased, with  a  large  margin  remaining  for  unforeseen  contingencies. 
The  cost  of  completing  the  construction  and  equipment  work  now 
under  way  on  the  lines  west  of  Pittsburgh  and  the  new  work  author 
Ized  would  amount  to  about  $10,000,000. 

Contracts.— The  award  of  tunnel  contracts  was  announced 

yesterday  as  follows  : 

The  two  North  River  tunnels  between  the  Manhattan  shaft,  near 
Eleventh  Avenue,  and  Weehawken,  to  the  O'Boarlce  Engineering  Co. 
of  this  olty. 

The  four  East  River  tunnels,  between  First  Avenue  shaft  and  a 
point  )n  Long  Island  City,  to  S.  Pearson  &  Son,  Limited,  of  London. 
Bng.— V.  78,  p.  984,  825. 

Peoria  &  Pekin  Terminal  Uy.— Li«tgfa«on.— At  Pekin,  111., 
on  March  3,  Judge  Green  in  the  Circuit  Court  of  Peori* 
County  placed  this  property  in  the  hands  of  the  Royal  Trust 


Co.  of  Chicago,  and  Walter  Barker,  President  of  the 
Central  Ry.  Co.,  Peoria,  as  receivers,  upon  application 
of  L.  E.  Myers,  who  constructed  the  road  and  owns 
$60,000  of  the  stock,  Myers  claimed  that  the  company  lost 
$30,000  on  lust  year's  operations  and  that  it  owes  him  $87,000. 
The  reoeiverehip  proceedings  appear  to  be  the  outcome  of  a 
contest  between  opposing  interests,  Myers  being  one  of  the 
defendants  in  a  suit  charging  fraud  in  the  promotion  of  the 
enterprise.  This  latter  suit  was  filed  on  March  8  in  the 
Superior  Court  in  Chicago. 

We  were  informed  yesterday  that  the  receivership  had 
been  terminated,  the  case  having  been  decided  in  favor  of 
the  company.    Tucker,  Anthony  &  Co.  say: 

The  appointment  of  receivers  was  made  without  hearing  or  giving 
the  representatives  of  the  railway  any  opportunity  to  be  heard.  The 
company  does  not  owe  Myers,  who  was  deposed  as  General  Man- 
ager in  January  last,  any  money  whatever.  The  company  is  In- 
debted to  no  one  other  than  to  the  holders  of  the  tlrst  mortgage 
bonds  and  those  who  hold  the  notes  representing  Its  floating  debt. 

EarningH.— For  the  half-year  ending  Dec.  31,  1903,  Tucker. 
Anthony  «fc  Co,  report: 

Gross  receipts $91,320  I  Interest  and  other  oharges$23,S0O 

Net  earnings 31,172  |  Surplus,  for  half  year 7,628 

The  property  showed  a  dehoit  for  the  tlacal  year  ending  June  80. 
1903,  owing  largely  to  two  serious  washouts  on  its  line  which  Inter- 
rupted its  businesB  for  many  weeks,  and  a  serious  collision  between 
its  passenger  cars,  in  which  there  were  several  fatalities  and  many 
Injarles.-V.  71,  p.  30. 

(Ttie)  ProTldence  Terminal  Co. — New  Name— Bonds  May 
be  Guaranteed. — There  is  pending  in  the  General  Assembly 
of  Rhode  Island  an  Act  in  amendment  of  an  Act  passed  in 
May,  1891  (1)  to  change  the  name  of  the  New  York  Provi- 
dence &  Boston  8c  Old  Colony  RR.  Terminal  Co.  to  "The 
Providence  Terminal  Go."  with  a  capital  stock  not  to  exceed 
$3,500,000,  and  (2)  to  authorize  said  company  to  locate  and 
construct  a  railroad  of  one  or  more  tracks,  from  a  con- 
nection with  the  tracks  operated  by  the  New  York  New 
Haven  &  Hartford  RR.  Co,  at  some  point  near  the  Union 
Station  in  Providence,  easterly  by  a  tunnel  to  a  point  on  the 
westerly  bank  of  the  Seekonk  River  between  Red  Bridge 
and  WashingtoQ  Bridge;  thence  easterly  across  paid  Seekonk 
River  to  connections  with  the  tracks  of  the  Providence  «fc 
Worcester  RR.  Co.  and  of  the  Boston  &  Providence  RR. 
Corporation,  and  (3)  to  issue  bonds  to  enable  it  to  accom- 
plish the  purposes  of  its  charter,  not  to  exceed  $7,500,000, 
and  said  Act  provides  that  the  New  York  New  Haven  Sc 
Hartford  RR.  Co,  may  hold  and  guarantee  said  bonds.  C. 
S.  Mellen  is  President  of  the  Providence  Terminal  Co.  a  s  its 
new  name  is  to  be. 

Reading  Company. — Payment  of  Bonds, — The  Philadelphia 
&  Reading  Coal  &  Iron,Co.  will  pay  on  April  the  following 
maturing  bonds : 

Coal  Trust  five  ten-year  gold  loan  68  of  1894  (all) $3,600,000 

Summit  Land  bonds,  being  the  last  of  the  f  12,000,000  divi- 
sional coal  land  bonds  of  1872-74 205,000 

The  Reading  Company  also  canceled  for  the  sinking  fund 
this  week  $495,000  of  its  general  mortgage  bonds,  contrast- 
ing with  $.i53,000  in  1903;  $443,000  in  1902;  $391,000  in  1901 
and  $483,000  in  19U0,— V.  78,  d.  769, 

St.  Louis  Transit  Co.— New  Direcfor.— On  March  8  General 
Manager  A.  B.  Dnpont  retired  from  the  board  of  directors 
and  was  succeeded  by  Robert  McCuUoch,  formerly  of  St, 
Louis,  now  General  Manager  of  the  Chicago  City  Railway. 
Louis  A,  Cella  was  also  elected  a  director.— V.  78,  p.  989, 

Savannah  &  Statesboro  Ry.  Co.— Bond  Offering.— Wm.  E. 
Bush  of  Augusta,  Ga.,  is  offering  in  the  advertising  columns 
at  95  and  interest,  $25,000  first  mortgage  5  p.  c.  gold  bonds  of 
this  company,  due  January,  1953.  These  bonds  are  part  of  a 
block  issued  at  the  rate  of  $5,200  per  mile;  they  are  guaran- 
teed, principal  and  interest,  by  the  Seaboard  Air  Line  Ry.  Co. 
— V.  77,  p.  695. 

Ulster  &  Delaware  ER.— Lf««ed,— The  New  York  Stock 
Exchange  has  listed  $148,000  first  consol.  5  per  cent  bonds  of 
1938,  making  the  total  listed  $3,000,000;  also  $700,000  first  re- 
funding mortgage  4  per  cent  bonds  of  1952,  of  an  issue  lim- 
ited to  $3,200,000.— V.  75,  p.  667. 

Vera  Craz  &  Pacific  RR.— .$2,000,000  Loan.— Judge  Do- 
bler,  at  Baltimore,  on  March  10,  overruled  the  exceptions 
of  certain  creditors  of  the  Maryland  Trust  Co.,  and  an- 
nounced that  he  would  sign  the  order  authorizing  Receiver 
McLane  to  borrow  $3,000,000  on  the  securities  of  the  railroad 
company.    Compare  V.  78,  p.  230,  344,  769. 

Wabash  RR.— Missouri  Pacific  Acquisitions.— The  report 
of   the  Missouri  Pacific  Ry.  Go.  on  page  1116  of  today's 

Chronicle  says: 

A  growing  tendency  toward  consolidation  and  other  methods  of 
uniting  control  among  railroads  east  of  Chicago  and  St.  Loais  has 
dictated  the  precaution  of  taking  moderate  steps  to  guard  the  traffic 
Interests  of  the  Mo.  Pao  system  against  any  possible  harmful  devel- 
opments of  this  tendency  1q  respect  of  eastern  outlets  and  sources  of 
business  through  those  gateways.  In  this  view  and  for  the  purpose  of 
further  protecting  the  large  early  Investment  of  the  Iron  Mountain 
Company  in  the  debenture  bonds  of  the  Wabash  RR.  Co.,  the  manage- 
ment has,  after  careful  consideration,  deemed  it  wise  to  acquire  a  sab- 
Btantlal  interest  in  the  preferred  stock  of  the  latter  company  This 
interest,  while  not  representing  a  control.  Is  believed  to  be  sufficient 
to  fully  cover  the  purposes  which  determined  its  acquisition. 

Tables  in  the  report  show  that  of  the  $24,000,000  of  Wabash 
preferred  $6,500,000  is  now  held  by  the  Iron  Mountain  and 
$2,000,000  by  the  Missouri  Pacific  Ry.  The  Missouri  Pacific 
controls  the  Iron  Mountain,  which  also  holds  $5,435,000  of 
Wabash  6  per  cent  debenture  B  bonds.  These,  too,  have 
voting  power,  making  the  entire  voting  interest  $18,935,000 
out  of  a  total  of  $82,000,000  stock  and  voting  debentures. 
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Mr.  Jay  Gould  at  the  time  of  his  death  held  $8,300,000  of 
Wabash  stock  and  $1,494,000  voting  debentures  (V.  60,  p.  83,), 
—V.  78,  p,  704,  288. 

Western  Manlaud  RB.— Bills  Passed.— Governor  War- 
field  has  signed  two  bills  to  facilitate  the  completion 
of  the  company's  line  from  a  connection  with  the  West  Vir- 
ginia Central  &  Pittsburgh  Ry.  to  tide  water.  One  bill  au- 
thorizes the  Western  Maryland  to  build  tracks  along  the 
Chesapeake  &  Ohio  Canal,  between  Big  Pool  and  Cumber- 
land, for  a  distance  of  15  miles,  either  partially  or  wholly 
upon  the  land  of  the  Canal  Company.  This  measure  was 
vigorously  opposed  by  Hugh  L.  Bond  (one  of  the  t^uB^ee8  of 
the  Canal  Company  and  2d  Vice-President  of  the  B.  «fe  O.  RR. 
Co.),  who  said  that  the  question  as  to  the  right  of  the  State 
to  grant  this  privilege  would  be  carried  to  the  United  States 
Supreme  Court. 

The  other  bill  allows  the  Western  Maryland  to  cross  the 
west  branch  of  the  Patapseo  River  in  order  to  reach  tide  - 
water  In  Baltimore. —V.  78,  p.  104. 


INUTISTRIAL.  OAS  AND  HISCELLANEOrt^. 

Alllg-Cbalmerg  Co.— Lease  of  Electric  Plant.— The  com- 
pany has  arranged  to  lease  and  operate  the  plant  of  tbe 
Bullcck  Electric  Manufacturing  Co.  of  Cincinnati,  tasing'ever 
its  entire  business  as  that  of  a  going  concern  on  March  1, 
1904.  This  will  be  accomplished  through  the  medium  of  a 
new  Bullock  Electric  Manufacturing  Co.,  to  be  formed  under 
the  laws  of  Ohio,  with  a  paid-uo  capital  of  |500,000,  all 
of  which  is  owned  by  tbe  Allis  Chalmers  Co.  George 
Bullock,  President  of  the  present  Bullock  Electric  Co., 
will  be  President  of  the  new  company,  and  J.  S.  Neave  will 
be  the  Vice-President,  these  two,  with  three  representatives 
from  the  Allis-Chalmers  Co.,  forming  the  board  of  directors. 
The  new  company  is  to  lease  the  Bullock  plant  for  a  term  of 
25  years,  with  the  privilege  of  renewal  for  the  same  period  at 
the  same  terms.  Under  the  lease  the  AUis-Chambers 
Co.  guarantees  the  payment  of  6  p.  c.  dividend  on  the 
outstanding  preferred  stock  of  the  old  Bullock  Electric  Manu- 
facturing Co.,  which  is  11,100,000,  and  furthermore  agrees  to 
divide  the  profits  between  the  new  company  and  the  owners 
of  the  $1,000,000  common  stock  of  the  old  company. 

Joseph  S.  Neave  is  quoted  as  saying  : 

As  a  result  of  this  deal  the  present  capacity  of  the  Bullock  electri- 
cal works  Is  to  be  enlarjted  by  the  erection  of  a  shop,  with  an  area  of 
40,000  square  feet,  where  motors  for  street  oars  will  be  manufao- 
tured.  This  will  mean  the  employment  of  about  400  more  hands.  It 
Is  my  opinion  that  when  the  plans  have  been  completed  the  Bullock 
electrical  works  will  gire  employment  to  from  2,000  to  3,000  hands. 

The  stockholders  of  the  present  Bullock  Electric  Co.  will 
meet  at  Jersey  City  on  March  16  to  ratify  the  deal. 

Electrical,  Etc.,  Business,— The  following  facts  are  given 
out  regarding  the  company's  entrance  into  the  turbine, 
electrical  and  gas  engine  field  (compare  V.  78,  p.  770): 

The  turbine  is  of  the  horizontal  type,  like  the  Parsons  and  Brown 
BoTcrie.  The  company  belleyes  this  tnrbirje  is  at  least  in  efflolency 
and  economy  equal  to  the  best  make  of  Parsons  or  Curtis,  and  is  now 
prepared  to  buUd  steam  turbines  of  500.  750, 1,000. 1,600  and  5,000 
k.w.,  and  can,  if  required,  build  up  to  units  of  10,000  k.w.  The  largest 
size  that  has  ever  been  built  of  any  type  of  turbine]  is  5,000  k.w. 
Tie  license  from  the  Advisory  Turbine  Syndicate  concedes  all  of  the 
United  States.  Canada  and  Mexico,  with  equal  rights  and  privlleetes  In 
Soath  America,  and  rights  to  do  business  elsewhere  in  the  Western 
Hemisphere.  We  have  also  concluded  arrangements  with  Eecher, 
Wyss  A  Co.  of  Zurich,  Switzerland,  whereby  we  become  the  sole 
llcecsees  for  the  Western  Hemisphere  of  their  hydraulic  machinery, 
several  types  of  which  have  been  Installed  at  the  Niagara  Falls  plant 
of  the  Cataract  Construction  Co.,  aggregating  85.00O  h  p.  We  have 
bought  the  American  patents  and  are  sole  licensees  for  the 
Western  Hemisphere  of  the  Nurnberg  Machine  Co..  Nurnburg,  Ger- 
many, for  its  gas  engines,  and  are  now  prepared  to  make  gas  engines 
up  to  any  required  horse-power.  At  present  we  are  prepared  to  build 
gas  engines  irom  250  to  1,500  h-p.  These  engines  are  suitable  for 
consumer  gas  or  tbe  waste  gas  from  blast-furnaces.  Ii  is  in  tbe  blaet 
furnace  traae  that  we  expect  the  largest  business.  Such  euRiaes  of 
1,500  h  p.  are  now  in  operation  in  Germany.  We  have  engaged  In  the 
manufacture  of  generators,  motors  and  electrical  apparatus  in  all  its 
branches,  both  for  stationary  and  railroad  work,  power  house  instal- 
lation for  transportation  parposes  and  electric  lighting. 

New  President.— B,  H.  Warren,  formerly  of  the  Westing- 
house  Electric  «&  Manufacturing  Co.  of  Pittsburgh,  has  been 
elected  President  of  tbe  Allis-Chalmers  Co.  to  succeed 
Charles  Allis,  resigned.— V.  78,  p,  770. 

American  Can  Co.— Second  Dividend.— The  directors  on 
Thursday  declared  a  second  dividend  of  23^  p.  c.  upon  the 
preferred  stock,  payable  on  April  1,  1904,  to  stockholders  of 
record  March  21,  1904.  Checks  will  be  mailed.  Dividend 
No.  1,  also  2^  p.  c,  was  paid  Sept.  30,  1903.— V.  77,  p.  823. 

American  Ice  Co.— Annual  Meeting— New  Directors.— At 
the  annual  meeting  on  Tuesday  the  harmony  ticket  agreed 
upon  two  weeks  ago  was  elected  by  a  majority  of  more  than 
200,000  shares.  Vice-President  Oler  (who  on  Wednesday  was 
elected  President)  was  the  only  representative  of  the  old 
management  re-elected.    The  new  board  includes  : 

Edward  T.  Bedford.  Charles  T.  Barney,  John  A.  Sleicher,  John 
Greenongb,  Guy  B.  Johnson,  Charles  I.  Hudson,  Enos  Wilder,  William 
G.  Crenshaw  Jr.,  R.M.  Thompson,  Miles  M.  O'Brien  and  Wesley  M.  Oler. 

The  new  officers  are :  President,  Wesley  M.  Oler  ;  First 
Vice-President  and  Treasurer,  Guy  B.  Johnson ;  Secretary 
(pro  tern.),  J,  R.  Bennett. 

Various  amendments  to  the  by-laws  were  adopted  for  the 
purpose  of  safeguarding  the  company's  interests,  particularly 
with  reference  to  the  powers  of  its  officers  and  directors,  as 
recommended  by  the  special  stockholders'  committee  (V.  77, 
p.  2287).    Among  the  amendments,  it  is  stated,  are : 

A  director  must  hold  at  least  100  shares  instead  of  one  share  of 
•took;  at  meetings  of  directors  six  dlrectors.Bhall  constitnte  a  quorum; 
no  purohase  or  sale  of  property  shall  be  made  without  the  approval 


of  the  directors;  the  board  shall  have  the  power  to  appoint  and  re- 
move officers  as  well  as  employees;  the  company  shall  have  one  Vice- 
President  instead  of  three;  an  executive  committee  shall  beappointed. 
consisting  of  flve  directors,  of  which  the  President  shsll  be  a  member 
ex-officlo,  and  which  shall  have  all  the  powers  of  the  board  of  direc- 
tors In  the  absence  of  the  full  board. 

There  was  considerable  discussion  of  the  company's  affairs, 
one  stockholder,  for  instance,  endeavoring  to  get  further 
light  on  the  acquisition  of  stock  in  the  Knickerbocker  Tow- 
age Co.  A  new  audit  is  to  be  made  of  all  the  Ice  Company's 
properties  and  accounts,  in  order  to  determine  its  exact 
status.    See  also  annual  report  on  page  1108. — V.  78,  p.  990. 

American  Locomotive  Co. — Purchase— Bonds. — The  con- 
trol of  the  Locomotive  &  Machine  Co.  of  Montreal,  including 
its  entire  capital  stock,  has  been  purchased  for  $1,600,000. 
Two-thirds  of  this  sum  will  be  paid  in  cash  from  the  surplus 
of  the  American  company  and  |500,OCO  in  4  p.  c.  first  mort- 
gage bonds  of  the  Locomotive  &  Machine  Co.  These  bonds 
will  be  part  of  an  issue  of  $1,500,000  to  be  guaranteed  by  the 
American  Company,  which  will  hold  $1,000,000  of  the  same 
in  its  treasury.  From  the  purchase  money  will  be  paid  the 
existing  6  p.  c.  bonds  of  the  Montreal  Company  (about  |550,- 
OCO)  and  floating  debt  of  about  $1,000,000. 

This  acquisition  enables  the  American  Locomotive  Co.  to 
save  35  p.  c,  or  $6,000  to  $7,0CO,  in  duty  on  engines  for  Can- 
adian use.  The  Montreal  shops  were  completed  last  fall,  and 
include  a  large  wharf  and  pier;  the  capacity  is  about  300 
locomotives  a  year  (compare  V.  77,  p.  513, 1877,  2393;  V.  77, 
p.  449.) 

Bell  Telephone  Co.  of  Canada.— iVeu*  Stock.— TJntll  1  p.  m. 
March  15  stockholders  of  record  Feb.  25,  1904,  are  entitled 
to  subscribe  at  $125  per  share  for  the  $2,000,000  new  stock 
in  the  proportion  of  one  share  for  every  three  shares  now 
held.  Subscriptions  are  payable  in  five  instalments  of  $25 
each,  viz.,  on  March  31,  June  80,  Sept.  80,  Deo.  81,  in  1904, 
and  on  March  31,  in  1905;  or  they  may  be  paid  in  full  on  Slst  . 
March,  1904  —V.  78,  p.  990. 

Ballock  Electric  Manafactarin?  Co.,  Cincinnati.— Lease. 

— See  Allis-Chalmers  Co.  above  —V.  72,  p.  285. 

Capital  Lt.  &  Power  Co.,  Santa  Fe,  N.  M.—Ntw  Enterprise. 
— Thiscompany  has  been  incorporated  under  the  laws  of  New 
Mexico  with  $500,000  of  authorized  capital  stock,  $150,000 
being  6  p.  c.  cumulative  preferred  (par  of  shares  one  dollar) 
to  furnish  electric  light  and  power  from  the  rapids  of  the 
Pecos  River  to  the  cities  of  Santa  Fe,  Las  Vegas  and  Albu- 
querque. To  this  end  land  along  the  canyons  frotn  which 
the  river  flows  has  been  acquired.  The  natural  water  sup- 
ply will  furnish  the  power,  with  additional  use  of  steam  as 
may  be  required,  steam  to  be  developed  from  coal  which 
will  be  mined  on  the  lands  of  the  company  (320  acres  owned 
and  320  acres  held  under  99-year  lease)  adjacent  to  the 
power  house.  Franchises  for  lighting  the  cities  have  already 
been  secured.  Bonner  &  Co.,  the  Toledo  bankers,  as  trustees, 
have  negotiated  the  properties  and  secured  the  cash  sub- 
scriptions to  the  full  amount  of  the  preferred  stock  issued. 
These  subscriptions  will  be  available  when  the  bonds  ($300,- 
000  authorized)  are  underwritten. 

Central  Iron  &  Steel  Co.  (Harrlsburg,  Pa.).— Ueue/cp- 

ment.— This  company,  whose  business  was  established  in  1883 
by  the  late  Charles  L.  Bailey,  in  closing  its  fiftieth  jear  gave 
out  the  following: 

The  original  plant  consisted  of  two  heating  farnaces  and  one  small 
train  of  rolls,  with  an  annual  capacity  of  1,200  tone,  and  employing 
about  48  men.  Now  tbe  nlant  consists  of  three  modern  plate  niills, 
two  blast  furnaces  and  an  open-hearth  steel  plant  just  oeing  com- 
pleted. There  are  1,800  men  employed  and  the  production  of  plates 
for  the  past  year  was  Ill.COO  tons.  The  capital  now  employed  is  just 
fifty  times  wha<;  it  was  in  1863.  Tbe  company  has  devoted  itself 
solely  to  the  manufacture  of  plates,  both  iron  and  steel,  and  is.  next  to 
the  United  States  Steel  Corporation,  the  largest  producer  of  plat«8 
in  the  United  States. 

Directors  :  William  H.  Wallace  and  J.  Frederic  Kernoohan  of  New 
York,  Messrs.  James  McCormiok,  James  M.  Cameron,  Henry  B.  Mc- 
cormick, Vance  C.  McCormick,  Edward  Bailey.  Charles  L.  Bailey  and 
James  8.  Bailey  of  HarrisDorg,  Pa.  OfHcers:  Edward  Bailey,  Presi- 
dent; James  M.  Cameron,  Vice-President;  8.  B.  Bonde,  Secretary; 
James  B.  Bailey,  Treasurer  and  General  Manager. 

The  authorized  capital  stock  is  $5,000,000,  all  of  ore  class; 
outstanding,  $3,000,000;  par  value  of  shares  $100.  No  bonds 
or  mortgages.— V.  73,  p.  84. 

Clie8Bpe»ke  &  Ohio  Canal  Co.— Legislation.— See  Western 
Maryland  RR.  under  "Railroads"  above.— V.  74,  p.  328. 

City  &  Suburban  Homes  Co.,  New  York  Citj.—New  Stock, 
— The  shareholders  will  vote  March  21  on  increasing  the 
capital  stock  from  $2,000,000  to  $4,000,000.  P*r  value  of 
shares,  $10  each.— V.  72,  p.  1188. 

ColnmbuB  (Ga.)  Power  Co.— Description  of  Plant.— See 
illustrated  article  in  "  The  Engineering  Record  "  of  Jan.  16, 
1904. -V.  77,  p.  952. 

Colnmbn8(0.)  Pabllc  Service  Co.— Consolidation.— This 
company  was  incorporated  in  New  Jersey  on  Jan.  29,  1904, 
with  $1,500,000  of  authorized  capital  stock  to  unite  the  Indi- 
anola  Heating  &  Light  Company  (V.  77,  p.  464)  and  the 
Public  Service  Company,  both  of  Columbus.  An  issue  of 
$760,000  bonds  is  said  to  be  proposed  to  provide  for  extensions. 
A  bill  was  recently  introduced  in  the  Ohio  House  of  Repre- 
sentatives to  establish  the  Indianola  Company's  right  to  a 
franchise  granted  under  a  law  that  has  since  been  repealed. 
A.  W.  Field,  Board  of  Trade  Building,  Columbus,  is  Secre- 
tary and  Manager. 

Consolidated  Car  Heating  Co.— A^eiu  0^ce«.— The  New 
York  office  is  now  at  43  Broadway.— V.  76,  p.  1357. 
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Co-OperatiTe  Telephone   Co.,  Detroit.— Jlforf(7age.— The 

coinj«n3y  has  filed  a  let  mortgage  to  the  Detroit  Trnst  Co.,  as 
trustee,  to  eecnre  $40,000  of  5  p.  c.  gold  bonds  of  $1,000  each, 
dated  Feb.  1,  1904,  due  on  or  before  Feb.  1,  1909.  See  Peo- 
ple's Telephone  Co.  of  Detroit,  V.  77,  p.  773. 

Corn  Prodacts  Co.— -Vice-President  Reaigns.—Vice-FreBi 
dent  S.  T.  Batler  of  Chicago,  who  has  re!»igned,  presumably 
on  acconnt  of  friction,  is  quoted  as  saying  : 

I  •III  boand  not  to  reveal  the  olrcumstanoee  under  which  I  severed 
my  conneotlou  with  the  company,  but  I  have  been  doue  a  great  InjUH- 
tlo<<.  When  the  true  facta  become  known,  some  one  else  will  have  to 
Buffer.-V.  7S,  p.  770. 

Dalj-West  (SilTer)  Mining  Co.— .Earnings.— The  results 
for  the  calendar  year  compare  as  follows  : 

Cal'r       Orosi               Xet.  Property  d-       Dividends  Balance, 

year,    earnings.  earnitias.  maeh.acc't,  (379o «"'» lfl03).  surplus. 

1»03.. $2.382, S.'iS  $1,S90,3H8  ¥58,907  $1,332,000  $199,481 

1902..    2,102,7S0  1,414,098  114,582          1,044.000  255,516 

The  monthly  dividend  on  the  $3,600,000  stock  was  in- 
creased in  Sept.,  1903,  from  60  to  65  cents  on  each  |20  share. 
The  company  was  Incorporated  In  Colorado  Got.  30,  1893  ; 
in  April,  1902,  its  capital  stock  was  increased  from  150,000  to 
180,000  shares,  to  acquire  the  Qainoy  Mining  Co.,  whose 

gropertiee,   like  the   Daly-West    mines,  are  at  Park  City, 
Ttah.    Produces  gold,  silver  and  lead.    The  stock  is  listed  in 
Boston.    Main  office.  Salt  Lake  City. 

Dan  bury  &  Bethel  (Conn.)  Gas  &  Electric  Light  Co.— 

New  Mortgage.— This  company  has  made  a  new  mortgage  to 
secure  $150,u00  of  50-year  5  p.  c.  bonds,  of  which  |80,000  to 
be  applied  to  the  retirement  of  the  present  serial  5  p.  c.  bonds 
at  maturity  (in  1907,  1912,  1917  and  1932)  and  the  remainder 
for  improvements  and  additions.  The  bonds  are  dated 
Dec.  1,  1903,  and  are  due  D.^c.  1,  1953,  without  option  of 
earlier  redemption,  interest  payable  June  1  and  Dec.  1;  trus- 
tee, South  Norwalk  (Conn.)  Trust  Co.  Capital  stock  is 
$300,000;  par  of  shares,  $25.  Annual  output  approximates 
last  accounts  (1898),  40,000,000  cubic  feet.  President,  C.  H. 
Merritt:  Sec,  G.  E.  Cowperthwaite;  Treas.,  A.  N.  Wildman. 
Dayton  (0.)  Breweries  Co.— Co««oHdaMon.— This  com- 
pany, recently  incorporated  under  Ohio  laws,  has  increased 
ite  authorized  issue  of  capital  stock  from  $10,000  to  $2,500,- 
000,  of  which  half  is  to  be  6  per  cent  non  cumulative  pre 
f erred;  par  of  shares,  $100.  There  is  also  an  authorized 
if  sue  of  ^2,600,000  of  6  per  cent  gold  bonds  running  25  years 
from  March  1,  1904,  but  subject  to  call  at  107^;  annual 
sinking  fund,  $25,000;  trustee,  the  Citizens'  Savings  &  Trust 
Co.  of  Cleveland.  The  present  issues  will  be  $1,071,625  com- 
mon stock,  $1,071,625  preferred  stock  and  $3,000,000  bonds. 
The  following  Toledo  breweries  have  been  conveyed  to  the 
new  company: 

Adam  Schantz  Brewing  Co.,  Sohantz  &  Schwlnd  Brewing  Co.,  the 
Sohwlnd  Brewing  Co.,  Wehner  Brewing  Co.,  Jacob  Stickle  Brewery  and 
the  Dayton  Brewing  Co.,  the  last  named  embracing  valuable  lease- 
hold eetates,  renewable  forever.  The  N.  Thomas  Brewing  Co.  was  not 
taken  In.  The  proepectns,  includiiig  the  Thomas  Brewerv,  states 
the  average  annual  sales  of  beer  and  ale  for  the  past  three  "y^ars  at 
148,755  barrel*,  on  which  the  average  prolit  was  $2  07  net,  including 
an  estimated  proflt  of  20  cents  per  barrel  on  sales  of  ice;  average  sales 
of  ice,  $58,673  per  annum;  the  breweries  owned  138  saloon  proper- 
ties and  222  leases  in  which  their  beer  was  sold,  consuming  85  p,  o.  of 
the  total  output. 

The  mortgage  also  covers  all  personal  property  of  tho 
grantor  and  all  real  estate  now  or  hereafter  acquired  by  it 
with  the  bonds  or  their  proceeds.  President,  Adam  Schantz; 
Vice-President,  Geo.  Schantz;  Sec'y  and  Treas.,  Louis 
Wehner  -all  of  Dayton.     The  other  directors  are  : 

G.  p.  Sohngen.  P.  W.  Gehrlng,  Emll  Joseph,  Frank  Wurfel.  Charles 
Whealen,  J.  M.  Leicht,  James  Flynn,  Ernst  Mueller,  Clarence  Murphy. 
M.  J.  Sohwlnd  and  Charles  E.  Heleer. 

Among  those  interested  are  several  Cleveland  men. 

Dominion  Coal  Co,— Authorized.— A.t  the  annual  meeting 
on  March  4  the  shareholders  passed  the  following  resolution 
(compare  V.  77,  p,  2342): 

The  directors  may  borrow  money  on  the  credit  of  the  company  .from 
ume  to  time,  and  in  such  amounts  as  they  may  think  proper,  and  may 
hypothecate,  mortgage  or  pledge  the  personal  property  of  the  com- 
pany to  seoure  any  sum  or  sums  borrowed  for  the  purpose  thereof 
The  boreowlng  of  money  heretofore  under  the  authority  of  the  direc- 
tors and  giving  of  securities  therefore  are  hereby  confirmed. 

Directors.— The  directors  are  as  follows: 

LordStrathcona,  Sir  Wm.  Van  Home,  Messrs.  B.  B.  Angns,  James 
Ross,  Hon.  George  A.  Cox.  H.  F.  Llmock.  Hon.  David  Mackeen.  W.  B 
Bo88,  F.  8.  Pearson,  J,  R.  Wilson,  P.  L.  Wanklyn  and  W.  D.  Matthews. 

Report.— ^QQ  report  of  President  James  Ross  in  full  on 
pages  1117  and  1118.— V.  78,  p.  991,  105. 

E.  I.  du  Pont  de  Nemonrs  Powder  Co.— iJeZa«on  of 
Several  Companies.— The  "Philadelphia  News  Bureau"  says: 

Some  confusion  as  to  the  relation  of  the  various  du  Pont  powder 
companies  appears  to  exist  which  can  well  be  cleared.  In  the  first 
place  the  dn  Pont-Intematlonal  Powder  Co.  (successor  to  the  Inter- 
w^^P^^  BmokeleBS  Powder  Co.),  while  controlled  by  the  du  Pont 
™„t"f?'J^?'^^'^^",*'^  ^^^^'^  ownership  of  the  entire  $5,000,000  com- 
^f /,rp^;}!  *  distinct  concern  not  now  merged  with  any  other. 
I^fr.+«-nJ^?'  O'fPjiiK  tlie  majority  of  the  stock.  It  is  understood,  will 
^n^Sn^t'il  *T?J^  "  ^""^S  ^^%  **«  $50,000,000  company,  which  is  the  E^  I 
«?«  i»ri^  «^^«'"^^°'^*^®'°°-«o™Pre^«°dl''8  »^e  combination  of 
"\?.  ^^*  powder  concerns  of  the  country.  Some  of  the  concerns 
Il^w 'f  ^?  e°teV?^8  large  consolidation  have  already  done  so  by 
M-^/.^t^*"*  securities,  while  as  to  others  their  relation  still  remains 
r,^^tu!'^r\°}^l'^  agreement  to  enter.  The  da  Pont-Intematlonal 
Co.  18  as  yet  under  no  agreement  to  this  end.  It  is  understood  that  it 
IB  the  purpose  to  get  it  in  such  shape  that  it  may  be  turned  in  on  a 
oapltallzatlon  that  will  irecompenae  its  owners.  The  basis  on  which 
the  companies  go  in  is  stated  to  be  generaUy  an  earning  balis  of 

Tte  other  da  Pont  organization  Is  E.  I.  da  Pont  de  Nemonrs  A  Co 
««l^5  ,j;«P'esents  the  Wilmington  plant.     ThU  company    which  is 
?f  1^  oanlt*J*l?iW«*iJ^?i*^?  Of  $12,000,000  stock,  is,  despltrtheslzl 
oi  ita  capital,  in  the  nature  of  a  close  corporation,  the  quotation  for 


the  Btook  being  reported  at  something  like  f  300  per  share  (par  $100). 
It  Ifl  this  stock,  of  wliU^i  $^00,000  par  value  is  deposited  as  part  col- 
latenil  for  the  «1,000,000  5  p.  o.  collateral  trust  bonds  of  the  du  Pont- 
Intematlonal  Powiier  ("o.,  and  the  dividends  upon  whUih  are  applicable 
like  the  dividends  npon  the  old  I  ntematlunal  Hmokeless  Powder  Co. 
stocks,  also  deposited  aa  collateral,  to  the  interest  and  dividends  on 
the  da  Pont  International  Powder  Co. 

Exchange  of  Stock.— The  "San  Franoieco  Commercial 
News"  says : 

The  shareholders  of  the  Vlgorit  Powder  Co.  who  deposited  their 
stock  for  exchange  for  stock  of  the  E.  I.  du  Pont  de  Nemonrs  Powder 
Co.,  are  now  receiving  the  stock  of  the  latter  through  the  Donohoe 
Kelly  Banking  Co.  For  each  share  of  Vlgorit,  $2  73  In  preferred  stock 
of  the  du  Pont  Co.  and  $4  67  in  common  Is  given,  but  no  fractional 
shares  are  issued.  All  warrants  not  transferred  before  April  1  will 
be  paid  for  In  cash  at  the  option  of  the  company -V.  78,  p.  770,  290. 

Da  Pont  International  Powder  Co.— See  du  Pont  (E,  I.) 
de  Nemours  Powder  Co.  above.— V.  78,  p.  770. 

Dalath  &  Superior  Iron  &  Steel  Co.— Stock  OJfered.— 
This  company,  said  to  be  the  owner  of  920  acres  of  land  in 
three  different  properties  on  the  Meesabe  Range,  one  of  which, 
"thoroughly  developed,  has  over  300,000  tons  of  ore  ready  to 
ship  as  soon  as  spring  opens,"  offered  its  capital  etock  on 
an  advancing  scale,  viz  ;  50  cents  per  share  till  Feb.  15,60 
cents  till  March  1,  now  75  cents.  Authorized  stock, -1^1, 000,- 
000  ;  par  of  shares,  $1.  President,  A.  R.  Merritt,  Dnluth, 
Minn. 

Eastern  Milling  &  Export  Co.,  Philadelphia.— Deposifs. 

—Of  the  $760,000  of  outstanding  bonds,  about  $600,000,  it  is 
stated,  have  been  deposited  with  the  Colonial  Trust  Co.  of 
Philadelphia;  further  deposits  will  be  received  until  April  1. 
The  bondholders'  committee  consists  of  the  following: 

Chairman,  Clarence  L.  Harper,  President  of  Union  Trust  Oo.  of 
Philadelphia;  John  Gllmore,  President  Colonial  Trust  Co.;  Edward  T. 
Davis,  P.  Rass,  Harrisburg;  B.  C.  Niles  and  Mr.  Dampwolf ,  York.  Pa. 
-V.  78,  p.  822. 

(ileorgia  TItrlfled  Brick  &  Clay  Co.— -Sate  of  Bond«. —Wm. 
E.  Bush  of  Augusta,  Qa.,  sold  last  week  $50,000  7  p.  c.  20-year 
gold  bonds  of  this  company,  due  Jan.  1,  1924,  to  the  Equit- 
able Trust  Company  of  Augusta,  Qa. 

Home  Telephone  Co.,  Dayton,  0.— Preferred  Stock.— Thia 
company,  acquired  in  1901  by  the  Federal  Telephone  Co.,  but 
since  sold  to  local  parties,  recently  decreased  its  capital  stock 
from  $750,000  to  $600,000,  and  then  increased  the  same  to 
$1,000,000,  the  increase  being  5  p.  c.  cumulative  pref.  stock. 
The  company  has  been  establishing  a  plant  in  Dayton,  and 
recently  erected  a  five-story  building  on  Fourth  and  Jefferson 
streets.  A  mortgage  to  the  Columbus  Savings  &  Trust  Co. 
of  Columbus,  O.,  as  trustee,  secures  not  to  exceed  $750,000  of 
5  p.  c.  gold  bonds  of  $1,000  each,  dated  Jan.  1, 1904,  and  due 
Jan.  1,  1924;  interest  payable  Jan.  1  and  July  1  at  office  of 
trustee;  present  issue,  $450,000.  Par  value  of  shares  of  stock, 
$100.  Instruments  in  use  Feb.  1,  1904,  numbered  3,800. 
Pros.,  John  T.  Barlow:  Sec.  and  Treas.,  J.  C.  Reber,  Dayton, 

HopkinsTilIe(Ey.)  Home  Telephone  Co.— Mortgage,— A. 
mortgage  has  been  filed  to  secure  $100,000  bonds. 

Houston  Oil  Co.  of  Texas.- ProfecMue  CorramiWee.- A  com- 
mittee comprising 

Jules  8.  Baohe,  of  J.  8  Bache  &  Co.,  bankers,  New  York;  N.  W.  Jor- 
dan, President  American  Loan  &  Trust  Co.,  Boston,  Mass.;  Edwards 
Whltaker,  of  Whitaker  &  Co.,  bankers,  8t.  Louis.  Mo.;  Henry  J.  Bow- 
doin,  Baltimore.  Md.;  John  P.  Shepley,  Vlce-Pres.  8t.  Louis  Union 
Trust  Co.,  8t.  Louis,  Mo.,  with  Edward  P.  Goetz  as  Secretary,  30 
Broad  St.,  New  York  City. 

requests  the  shareholders  to  become  parties  to  a  protective 
agreement  by  sending  their  stock  to  either  of  the  following 
trust  companies:  Morton  Trust  Co.,  New  York  City;  Amer- 
ican Loan  &  Trust  Co.,  Boston;  St.  Louis  Union  Trust  Co., 
St.  Louis,  Mo.,  or  to  Alexander  Brown  «fe  Sons,  bankers, 
Baltimore,  who  will  issue  negotiable  receipts  therefor.  Stock 
should  be  deposited  before  March  17th,  the  date  fixed  by  the 
United  States  Circuit  Court  of  Texas  for  the  appointment  of 
permanent  receivers.  Compare  advertisement  on  page  ix; 
also  see  last  week's  Chronicle,  pages  991,  705, 

Imperial  Paper  Mills  of  Canada,  Limited.— Lisfed  in 

London, — The  London  Stock  Exchange  has  granted  a  special 
settling  day  for  the  £100,000  6  per  cent  prior  lien  bonds  of 
£100  each  (Nos.  1  to  1,000).    See  V.  77,  p.  1749. 

Indianapolis  Abattoir  Co. — Listed  in  Indianapolis.— The 
$300,000  6  per  cent  cumulative  preferred  stock  has  been  listed 
in  Indianapolis,    See  full  particulars  V.  76,  p.  1304. 

ladlanola  Heating  &  LItrhtingr  Co.,  Columbus,  O.-Con- 
soMdotion.— See  Columbus  (O)  Public  Service  Co.  above. — 
V.  77,  p.  454. 

International  Harvester  Co.— Voting  Trust  Certificates, 
The  Standard  Trust  Co.  of  New  York,  agent  for  George 
W.  Perkins,  Charles  Deering  and  Cyrus  H.  McCormick,  the 
voting  trustees,  is  issuing  the  permanent  engraved  voting- 
trust  certificates  for  stock  in  exchange  for  the  temporary 
certificates. 

Canadian  Plant. — A  Canadian  paper  says: 

The  contract  for  the  erection  of  the  International  Harvester  Com- 
pany's work's  at  Hamilton,  Oat.,  is  now  about  completed,  the  cost 
being  about  $250,000.  The  buildings  include  a  warehouse  450  by  180 
feet;  paint  shop,  knife  and  bar  building,  forge  building  extension  400 
by  80  feet;  wood  room  extension,  grey  Iron  foundry  extension  450 
feet  long,  by  130  feet  wide;  [eight  (I)]  large  fire-brick  ovens.— V.  77,  p. 
1876 

International  Packing  Co.— Proposed  Sale  of  Debentures 
at  25. — The  debenture  holders'  committee,  consisting  of  John 
C.  Hately,  Edwin  A.  Potter  and  W.  H.  Henkle,  has  received 
an  offer  for  the  deposited  debentures  (including  over  $2,000,- 
000  of  the  $2,500,000  issued)  which  will  net  the  owners  25  p. 
c.    The  parchasers  will  pay  to  the  committee  an  amount 
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sufficient  to  enable  it  to  repay  money  borrowed  upon  the 
debentures  deposited,  and  to  meet  its  expenses  and  compen- 
sation. The  Bank  of  Montreal  acts  as  agents  for  the  pur- 
chasers, who,  it  is  assumed,  are  the  National  Packing  inter- 
ests. The  committee  asks  the  holders  to  deposit  their  certifi- 
cates with  the  Illinois  Trust  &  Savings  Banfe  of  Chi  caeo  bv 
March  15.— V.  75,  p.  909. 

International  Salt  Co.— Litigation.— See  National  Salt 
Co.  below;  also  report  on  page  1107.— V.  78,  p.  823. 

Lawrence  Gas  Co.,  New  Castle,  Pa.— iSecetver.- Melvin 
E.  McCaskey,  Superintendent  of  the  Penn.  &  Mahoning  Val- 
ley Electric  Ry.,  was  on  Feb.  10  made  receiver  of  this  gas 
company,  payments  on  whose  $50,000  mortgage  6  p.  c.  bonds 
are  in  default.  This  step  is  presumably  to  secure  clear  title 
to  the  property  to  the  aforesaid  trolley  company,  which 
already  owns  control. 

Locomotiye  &  Machine  Co.,  Limited,  of  Montreal.— Sale- 
Bonds.— See  American  Locomotive  Co,  above. — V.  77,  p.  513. 

1877,  2898. 

Mexico  &  Orient  Townsite  Co.— Bonds  O^ered.— This 
company,  which  "owns  practioally  all  of  the  new  townsites 
on  the  Kansas  City  Mexico  &  Orient  RR.,"  is  offering  at  par 
its  7- year  4  p.  c.  and  participating  gold  bonds  of  $100  each 
(total  issue  understood  to  be  $4,000,000);  United  States  & 
Mexican  Trust  Co.,  trustee,  Kansas  City,  Mo.  A  prospectus 
states  that  these  bonds  are  secured  and  that  they  carry  op- 
tions as  below: 

8ECDBITT  FOR  EACH  $100-BOND.— 1.  $100  flrBt  mortgage  bond  of 
Kansas  Olty  Mexico  <fe  Orient  Ry.  These  bona*  can  only  be  Issued  as 
the  railroad  is  built,  and  their  interest  will  pay  the  4  p.  c.  on  the 
Townsite  bonds. 

2.  $15  of  4  p.  0.  preferred  stock  of  the  K.  O.  M.  <b  O.  Ry. 

3.  $15  of  oommon  stock  of  the  K  O.  M.  A  O.  Ry. 

4.  $5  stock  (one  share)  of  Wichita  Land  Co.,  which  owns,  free  of 
debt,  over  l.ioo  lots  surrounding  the  great  shops  that  the  railroad 
will  build  at  Wichita;  also  acre  property.  Those  shops  will  employ 
from  700  to  1,200  men. 

6.  $10  stock  (two  shares)  of  the  Mexico  &,  Orient  Townsite  Co.,  out 
of  $400,000  of  ssatd  stock  set  aside  as  further  security  hereunder. 
This  company  (incorporated  under  laws  of  Arizona)  acquires  the  new 
townsites,  excepting  Port  Stilwell,  on  the  K.  C.  M.  &  O.  Ry.;  its  capital 
Is  $6,000,000,  and  the  following  Is  a  list  of  townsites  it  owns  to  date: 

In  Kansas— (in  acres),  OsaKO  County,  133^;  Milton,  152;  Waldroa  (1-3  inter- 
est), 140. 

In  Oklahoma— (a).  (Acres),  Byron,  200;  Vewed.WO;  Carmen,  640;  Procter,  60; 
Orlenta,  120;  Fairview,  640;  J.ongdale,  80;  Oakwood.  160;  Thomas,  160:  i.ugert, 
80;  Leger  (%  interest).  60:  Dill  City  («  Interest),  820.  (b).  Lots,  Thomas, 400; 
Dill  City,  3u;  Barton.  252;  Lone  Wolf.  104;  Blair,  903;  Leeer,  45U;  Bimer,  1,050. 

In  Texas  (acres).— Diaz,  960;  Knox  City,  214:  Carney,  200;  Rule,  200;  Sager, 
160;  Hamlin,  820;  McCaulley,  160;  Sylvester,  320;  tiweetwater  Addition,  345; 
(not  named),  «40;  Jamesville.  640;  Mt.  Margaret,  503;  San  Angelo.  60.  'Ihe 
towBslte  at  the  crossing  of  the  Rio  Grande  River  will  have  about  tOO  acres. 

There  are  other  towns  in  tliese  States  where  land  is  under  contrac,  but  the 
deeds  are  not  yet  delivered,  and  still  other  towns  which  have  not  been  defl- 
nitely  located. 

KeeotiatlODS  are  In  progress  for  acquiring  townsites  in  Mexico, 
and  some  of  the  deeds  have  been  delivered;  but  as  the  work  is 
Incomplete  none  of  these  is  yet  listed.  Fallowing  are  the  names  of 
towns  and  approximate  areas  as  contemplated  to  date  (exolnsivo  of 
Port  Stllwell),  viz.  (all  acres): 

Chlbnafaua  East.— Aldama,  100;  Guadaloupe,  250;  Rio  Conchos,  247;  Ramirez, 
200:  La  Mula,  SiOii;  Rio  Grande,  border  town,  6  0.  Chihuahua  West— Buchi- 
rachic,  200;  San  Jaunlto,  200;  Bacoyna.  350;  Rochibo,  16i>;rascate8,  200.  Port 
Stllwell  Bast— San  Bias,  200;  El  t'uette,a00;  La  Laguna,  UCO;  La  Junta,  400; 
Huachlra,  200;  Basagota,  20O. 

6.  $30  (six  shares)  of  stock  of  the  Mexican  Securities  Co..  formed 
with  $2,000,000  authorized  stock  to  buy  and  sell  coal  lands,  gold, 
silver  and  copper  properties,  wat«r  powers,  timber  lands,  etc.  The 
company  owns  an  Interest  in  coal  lands  in  Kansas  and  Mexico;  large 
interest  in  gold  and  silver  properties,  in  timber  tracts,  and  has  other 
contracts  nearly  closed  for  valuable  coal  lands  in  Mexico. 

7.  One-half  of  all  the  unsold  lots  In  townsites  now  open,  and  one- 
half  in  all  townsites  hereatter  to  be  opened,  will  be  for  sale  only  to 
the  holders  of  these  bonds,  and  can  be  paid  for  only  in  these  bonds,  on 
terms  below  mentioned,  until  all  these  bonds  are  canceled.  The  res- 
ervation is  made  by  alternate  lots  or  blocks  as  far  as  practicable. 
Prices  are  on  the  same  basis  as  those  of  lots  sold  for  cash. 

Options  to  Each  Investoe.— l.  After  six  months  to  purchase 
aforesaid  town  lots  with  his  bonds,  the  latter's  purchasing  value  in- 
creasing 10  p.  c.  each  year  by  agreement  until  $170  is  reached. 

2.  On  completion  of  the  road  to  exchange  his  bonds  for  railway 
bonds  of  equal  amount  and  receive  the  railway  stocks  In  addition 
thereto. 

3.  In  case  of  death  of  the  pnrchaser,  his  legal  representatives  are 
entitled  to  receive  back  all  the  money  paid. 

4.  Each  $100  bond  entitles  the  registered  holder  to  travel  once  each 
six  months  over  the  road  at  a  rate  of  one  cent  per  mile,  thus  permit- 
ting him  to  watch  the  development  of  towns  before  buying  lots. 

5.  At  maturity,  (a)  to  exchange  his  $100  bonds  for  like  amount  of 
railway  bonds,  and  all  the  collateral  stocks  pledged;  or  (6)  to  use  his 
bonds  (at  $170  each)  for  purchase  of  lots;  or  (c)  to  receive  principal 
and  Interest  in  cash. 

Any  and  all  dividends  that  may  be  paid  on  the  stocks  deposited  as 
collateral  will  be  distributed  pro  rata  to  the  holders  of  Townsite  bonds 
as  received  and  in  addition  to  the  interest  payments  on  the  bonds. 

See  also  further  facts  under  Kansas  City  Mexico  &  Orient 
among  "  Railroads"  above. 

Minneapolis  (Minn.)  Gas  Light  Co.— Price  of  Oaa  to  be 

Beduced. — The  price  of  gas  to  consumers  who  pay  before  the 
tenth  of  the  month  will  on  June  1  be  reduced  in  accordance 
with  a  recent  vote  of  the  directors  from  $1  20  to  $1  10  a  thou- 
sand feet.  Since  1877,  when  the  present  company  assumed 
control,  the  following  reductions  have  been  made:   Jan., 

1878,  $4  50  to  $8  50;  Oct.,  1882,  to  $2  50;  March,  1886,  to$l  80; 
Jan.,  1891,  to  $1  60;  March,  1895,  to  $1  30;  Jan.,  1901,  to$l  20; 
June,  1904,  to  $1  10.  Compare  "gas  companies,"  page  532,  ot 
'•Railway  &  Industrial  Section"  for  Jan.,  1904.— V.  71, 
p.  1213. 

Minneapolis  General  Electric  Co.— .Eiarntwflr*.— For  the 
year  ended  Dec.  31,  1903,  the  groes  earnings  were  $558,045; 
operating  expenses,  $806,614;  net  earnings,  |251, 481;  deduct 
(fixed  charges,  $111,908;  sinking  fund  charges,  $30,000),  $141,- 
908;  balance,  surplus,  $109,528.  The  company  pays  dividends 
at  the  rate  of  6  per  cent  on  its  preferred  stock.  On  Dec.  81, 
1903,  there  were  outstanding  $740,000  6  p.  c.  first  mortgage 
bonds  and  $1,235,000  5  p.  c.  mortgage  bonds  due  1929.  Com- 
pare V.  76,  p.  834,  386.— V.  78,  p.  587. 


Morgantown  (W.   ?.)  Tin  Plate   Co.— Bankruptcy.— At 
Morgantown  on  March  8  a  petition  in  involuntary  bank- 
ruptcy was  filed  against  the  company  by  creditors.    A  press 
dispatch  says: 

The  company  succeeded  the  Rolling  Mill  Co.  of  America  and  built  a 
tin  plate  mill  at  a  cost  of  $250,000,  which  will  take  $50,000  to  com- 
plete. The  bonded  indebtedness  is  $150,000  and  debts  amount  to 
$50,000.- V.  77,  p.  1836. 

National  Consolidated  Oil  Co, — Reductionof  Stoek.-Thia 
West  Virginia  corporation  recently  filed  notice  of  the  re- 
moval of  the  principal  office  from  Wheeling  to  Lima,  O., 
also  of  the  decrease  of  the  capital  stock  from  $10,000,000  in 
one  dollar  shares  to  $1,000,000,  in  shares  of  ten  cents  each, 
half  of  the  issue  being  preferred  as  heretofore.  An  official 
statement  says: 

The  company  is  practically  out  of  debt,  with  the  exception  of  $200, 
000  six  per-cent  first  mortgage  bonds,  of  which  $36,100  remain  in  the 
treasury.  The  production  for  December,  1903,  amounted  to  $6,531; 
operating  and  maintaining  expenses  amount  to  from  .t;l,500  to  $1,600 
per  month.  We  are  setting  aside  every  month  $z,800,  which  is  suf- 
ficient for  the  purpose  of  meeting  the  dividend  of  6  p.  o.  per  annum, 
payable  semi  annually,  which  has  been  declared  on  the  outstanding 
preferred  stock,  and  to  meet  the  interest  on  the  bonds.  Two  years  ago 
we  had  a  floating  debt  of  over  «70,000,  which  has  been  fully  liquidated. 
Our  semi-annual  dividend  on  the  preferred  stock  will  be  payable  July  1. 
The  semi  annual  Interest  coupons  of  the  bonds  .ire  due  Feb.  15  and 
Aug.  16  and  are  payable  at  the  Knickerbocker  Trust  Co.,  New  York 
Olty.    The  bonds  mature  Feb.  15, 1912. 

From  Dec.  1, 1902,  to  Dec.  8,  1903,  the  total  sales  were 
62,403  barrels  for  $69,829. 

The  company  was  organized  by  President  Wm.  L.  Russell, 
with  Anson  H.  Russell  of  Akron  as  Treasurer,  to  develop  oil 
lands  in  Allen  County,  Ohio,  and  elsewhere,  it  being  a  con- 
solidation of  : 

Sand  Fork  Petroleum  Co.,  Band  Fork  Extension  Oil  Co.,  Sand  Fork 
Oil  &  Gas  Co.,  American  Oil  Producing  Co.,  Bluffton  Orude  Oil  Co.  and 
Loyal  Oil  Co. 

National  Salt  Co.— Litigation.— We  learn  that,  supple- 
menting his  decision  refusing  to  confirm  the  sale  of  plants  in 
September,  1903  (see  V.  78,  p.  823),  Justice  Leventritt  has 
appointed  April  4  as  the  date  for  trial  of  an  action  brought 
by  the  Pomroy  preferred  stockholders'  committee,  alleging 
that  the  National  Salt  Co.  is  not  insolvent  and  that  the  appar- 
ent necessity  for  a  sale  is  the  result  of  a  conspiracy  to  wreck 
the  company,  and  praying  for  an  injunction  against  any  sale 
of  its  properties  and  for  a  removal  of  the  present  receivers. 
Justice  Leventritt  has  set  May  25  as  the  date  on  which  the 
properties  are  to  be  sold  in  the  event  of  a  decision  adverse  ta 
these  contentions. 

Deposits.— The  Pomroy  protective  committee,  in  view  of 
the  favorable  results  of  litigation  above  referred  to,  give  no- 
tice that  further  deposits  of  preferred  stock  with  the  New 
York  Security  &  Trust  Co.  will  be  received  until  March  17, 
subject  to  the  terms  of  the  protective  agreement.  A  pay- 
ment of  $1  per  share  must  be  made  at  the  time  of  deposit, 
and  $2  per  share  additional  if  in  the  judgment  of  the  com- 
mittee the  results  obtained  are  satisfactory.  Depositors  may 
name  a  price  below  which  the  committee  cannot  dispose  of 
their  stock. 

Offer  to  Common  Stockholders.— Cha.rlea  Thaddeus  Terry, 
counsel  for  the  preferred  stockholders'  committee,  offers  to 
act  as  counsel  for  the  holders  of  the  common  stock  on  the 
following  terms : 

That  they  deposit  their  oertifloates  at  once  with  the  New  York  Se- 
curity &  Trust  Co.,  receiving  therefor  a  negotiable  receipt,  and  also  pay 
at  the  time  of  deposit  one  dollar  per  share  to  cover  their  proportion  of 
the  expenses,  no  further  payment  to  be  required  unless  each  share  of 
oommon  stock  deposited  be  made  to  have  a  value  of  over  $10  per 
share,  but  Mr.  Terry  to  have  the  privilege  of  disposing  of  said  stock 
for  money  or  value  In  the  amount  of  $10  per  share  or  over,  or  ex- 
changing each  share  of  oommon  stock  for  other  securities— bonds, 
stock  or  both— of  the  market  value  of  $10  or  over,  or  which  the  depos- 
itor and  Mr.  Terry  shall  agree  are  worth  $10  or  over.  Any  sum  or 
value  in  securities  received  above  $10  per  share  or  any  amount  which 
said  stock  may  be  made  to  be  worth  over  $10  per  share  shall  be  divided 
equally  between  the  depositor  and  Mr.  Terry.  The  agreement  may 
be  terminated  by  any  depositor  at  any  time,  and  the  deposited  stock 
withdrawn  upon  payment  by  the  depositor  of  $2  for  each  share  of 
stock  withdrawn.— V.  78.  p.  823. 

National  Steel  &  Wire  Co.— Litigation. — Frank  B.  Bige- 
low  and  other  minority  shareholders,  have  begun  suit  in  the 
Supreme  Court  of  this  State  to  set  aside  the  partly  com- 
pleted amaleramation  with  the  Safety  Insulated  Wire  and 
Cable  Co.  The  complaint  alleges  that  the  Atlantic  Steel  & 
Wire  Co.  was  to  be  incorporated  to  take  over  both  concerns 
and  that  the  proposed  exchange  of  stock  was  unfair.  See 
V.  77,  p.  2393,  2161. 

New  £n8:land  Brick  Co.— Reorganization,— The  bond- 
holders' committee,  consisting  of  Francis  K.  Hart,  Chair- 
man, Ames  Building,  Boston;  Chas.  F.  Fairbanks,  Sears 
Building,  Boston;  8.  H.  Fessenden,  50  Congress  St.,  Boston; 
Geo.  R.  Sampson,  Middleboro,  Mass.,  and  Victor  Morris 
Tyler,  New  Haven,  Conn.,  ask  deposits  of  the  first  mortgage 
bonds  with  the  Old  Colony  Trust  Co.,  Boston,  on  or  before 
April  1.— V.  78,  p.  771. 

Nlies-Bement-Pond  Co. — Acquisition. — This  company  re- 
cently acquired  complete  control  of  the  Milwaukee  Machine 
Tool  Co.  and  removed  its  equipment  to  its  own  Plainfield  (N. 
J.)  plant,  where  the  heavy  turret  lathe  of  the  Milwaukee 
company  will  be  produced  hereafter.— V.  76,  p.  545. 

Olympla  Cotton  Mills.— .Sond«.— A  description  of  the 
bonds  of  this  company  and  its  allied  concerns,  together  with 
other  facts,  follow : 

By  action  of  the  stockholders  of  each  of  the  companies  on  Nov.  14, 
IflOS,  bonds  were  authorized  as  follows:  In  the  case  of  the  Olympla 
Mill,  $1,750,000;  in  the  case  of  the  (^ranby,  $800,000;  Richland, 
$450,000.  These  bonds  are  6  p.  o.  gold  twenty-year  bonds,  redeem- 
able on  proper  notice  after  tlve  years  at  105  per  cent,  and  protected 
by  separate  sinking  funds.  Into  which  sinking  funds  the  respective 
companies  are  to  pay  semi-annually,  the  tlrst  payment  being  made 
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on  J*ii.  1,  19U7.  AtnonnU)  eqoftl  to  8  per  cent  of  the  par  valne  of 
Uie  lioniH  tlien  oiiiBtanillna  Thf  luortgago  trnstees  nre:  Olyropla 
niortKHKe.  tho  B»ltinioroTrii«i  A  (}nHrHiitt<«  Co.;  Oruuby  iiiortKi"J«<. 
loteriiatloiial  Triiot  Co  of  MtirvUnrt;  Kiohlaiirt  inor»K»K«.  8at«  Do- 
poult  A  TriiNt  (.'o.  o:  Baltimore.  Tlie  l)oiiil»  arc  rtntmt  Nov.  14.  1903, 
aiul  ar<>  dae  Nov.  14,  1923,  lutereni  payable  on  Jan.  1,  April  1,  Jaly  1 
and  Oct.  1. 

It  wad  annonno<>(1  In  Jannary  last  that  the  syndloate  olalras  (*800,- 
OOO)  and  the  olaliiin  made  tiy  the  Rlohltind  and  Qranby  oonipanleH 
(•87f>.0<X))  aKHlUKt  the  Olyiupla  O.mipnuy,  Krowlnj?  out  of  the  Stock 
Bnb^prlptlono,  have  been  atljasttd  by  tiie  Dlyiupla  Oonipany  aKrei-tuK 
Ui  I'Hy  back  onethlrd  of  the  dtook  •nliHorlptlons  wlthoatlntereBt  In 
tlrsl  luortjtafre  bondu,  and  tha  syiidloHte  creditors  8Kreeln«  to  take 
preferred  stook  and  release  their  clalum  against  the  Olympla  Company. 

Reorjfanlration  committee:  Lewis  W.  Parker,  Greenville,  a.  U.: 
Robert  F.  Herrtck.  Bonton,  and  Francis  K.  Carey,  of  Steele,  Semnies  & 
Carey,  Baltimore:  Baltimore  Trn»i  &  (iiiarantee  Co.,  depository  of 
claims  and  exchange  axent.— V.  77,  p.  2038. 

Otis  Elevator  Co.— Second  Dividend  on  Common  Stock. — 
The  directors  on  Thursday  declared  a  dividend  of  2  per  cent 
"ont  of  the  net  profits  accnmnlated  previous  to  Jan.  1.  1904, 
upon  the  common  stock."  payable  at  the  office,  No.  17  Bat- 
tery Place,  New  York  City,  April  15, 1904,  to  common  stock- 
holders of  record  March  31,  1904.  The  first  dividend  on  com- 
mon stock,  also  3  per  cent,  was  paid  April  15,  1903,  See  V. 
77.  u.  953. 

PennsylTania  Salt  Mannfactarin?  Co.— Circular.— The 
circular  of  March  1  offering  |1, 000,000  new  stock  to  the  share- 
holders on  the  terms  stated  last  week  also  says  in  substance: 

On  April  24, 1901.  the  stooktaolders  voted  anthority  to  Increase  the 
Btock  from  $2,500,000  to  *d,000.000.  While  the  directors  were 
fCiven  full  power  to  Increase  to  $5,000  OOu,  they  voted  not  to  issue 
more  than  10,000  shares  wlthoat  flrsr  obtalnlnf<  the  written  consent 
of  a  majority  of  the  stockholders.  In  Jane,  lnOi,  10,000  shares  of 
the  par  value  of  $50  were  Issued  at  ilOO  per  share,  upon  which  the 
regular  dividend  has  been  paid.  The  proceeds  were  mostly  used  in 
the  development  of  your  Michigan  salt  property,  and  the  oonetruotlon 
of  copper  woiks  In  Philadelphia. 

In  consequence  of  the  recent  acquisition  of  valuable  patents,  and 
the  dCTelopment  of  the  sulphur  ore  industry,  the  directors  have  voted 
to  make  important  factory  extensions,  which,  when  finished,  will,  lu 
their  jndcment,  render  the  cycle  of  economy  as  complete  as  it  is  pos- 
sible to  make  It.  They  now  a»k  your  consent  to  the  Issue  of  20,000 
shares  at  $75  per  share.  A  large  portion  of  the  outlay  will  be  made 
during  the  current  year,  and  the  directors  have  every  reason  to  be- 
lieve that  the  resulting  profits  will  be  available  In  time  for  tbe  aaual 
dividend  April  15,  1905. 

The  company  manufactures  salt,  alum,  soda,  acids  and 
other  chemical  substances  and  compounds.  Plants  at  Green- 
wich Point,  Pa.,  and  Natrona,  Allegheny   County,  Pa.— 

V.  78,  p.  992. 

Pressed  Steel  Car  Co.— Z)ect«ton.— Judge  Buffington  in  the 
United  States  Circuit  Court  at  Pittsburgh  recently  decided 
in  favor  of  the  defendant  the  action  brought  by  the  Pressed 
Steel  Car  Co.  against  John  M.  Hansen,  now  President  of  the 
Standard  Steel  Car  Co.,  to  compel  the  latter  to  transfer  pat- 
ents taken  ont  by  him  in  his  own  name  while  Chief  Engineer 
of  the  Pressed  Steel  Car  Co.  relating  to  pressed  steel  car  con- 
struction.   The  Court  holds: 

(1)  That  no  express  contract  by  Hansen  to  transfer  the  patents  la 
proved  to  have  been  made;  (2)  that  the  facts  proved  are  not  such  as 
to  warrant  the  pregumption  that  a  contract  existed,  and  (3)  that  no 
implied  contract  to  transfer  arises  from  the  relation  between  the  par- 
ties. 

An  appeal,  it  is  understood,  will  be  taken  to  the  United 
States  Circuit  Court  of  Appeals.- V.  78,  p.  765,  346. 

St  Joseph  &  Elkhart  (Ind.)  Power  Co.— Completion  of 
Plant. — This  company,  incorporated  under  the  laws  of  In- 
diana, has  practically  completed  the  construction  of  its  dam 
and  power  house,  located  between  Mishawaka  and  Elkhart, 
Ind,  The  dam  is  400  feet  long,  the  power  house  being  prac- 
tically a  continuation  of  it.  The  ultimate  capacity  is  for  six 
one  thousand  k.  w.  generators,  equal  to  8,000  horse-power. 
The  plant  was  designed  and  built  throughout  by  Sander 
son  &  Porter  of  this  city.  It  will  supply  light  and  power 
to  the  neighboring  cities  of  South  Bend,  Elkhart,  Mishawaka, 
Goshen,  Niles,  etc.,  serving  a  population  of  about  100,000, 
The  property  is  fully  financed  by  a  New  York  syndicate 
headed  by  Messrs,  Thompson,  Tenny  and  Crawford  of  this 
city.  The  "Engineering  Record"  and  the  "Iron  Age"  re- 
cently published  interesting  articles  regarding  the  enterprise. 
The  tflScers  are  :  Preeidenfc,  £,  A,  Saunders,  Mishawaka; 
Treasurer,  C.  H.  Tenney,  Hartford,  Conn.;  Secretary,  James 
DuShane,  South  Bend. 

Secarltles  HoIdiDga  Co.,  Limited.— See  item  respecting 
A.  E,  Ames  &  Co.  in  V.  78,  p.  204,  964. 

(Henry)  Siegel  Corporation.— ^maZgraTOafton.— Plans,  it 

appears,  are  on  foot  for  the  amalgamation  under  this  title  of 
Siegel,  Cooper  &  Co.  of  Chicago,  the  Simpson-Crawford  Co. 
of  New  York  and  the  new  Fourteenth  Street  Store  shortly  to 
be  opened  in  New  York  on  the  old  Macy  &  Co.  site.  Ex- 
tracts have  been  published  from  a  circular  respecting 
this  amalgamation,  but  apparently  the  plans  have  under- 
gone some  change  since  the  circular  was  printed,  for  it  pro- 
vides for  the  acquisition  of  only  |1,000,000  of  preferred  stock 
of  the  Simpson-Crawford  Co.,  whereas  the  amount  of  the 
proposed  issue  has,  as  stated  in  the  case  of  that  company  below, 
been  increased  from  $1,000,000  to  $2,500,000.  The  circular 
referred  to  suggests  the  organization  of  the  Henry  Siegel 
Corporation,  with  110,750,000  of  authorized  capital  stock,  of 
which  |4,250,0C0  to  be  7  p.  c.  cumulative  preferred.  Of  the 
new  stock  the  present  issue  was  to  be  |5,500,000  common  and 
$3,250,000  preferred,  to  acquire  the  stocks  of  three  existing 
companies  on  the  following  basis,  viz.: 
-For  etich  ^100  stock  of—  jfew  Com     New  Pref 

Siegel,  Cooper  &  Co.,  Chicago  ($1,000.000) $a5o'  $100 

8imp8on-CrawfordOo.,N.Y.,Com.,M.M  ($2,500,000)     30 

,,^      Do.  do.  Pref.  ($1,000,000) 100  ib'o 

14th  BtreetStore  ($1.250.000) .!......:............  loO  lOO 


In  the  case  of  the  SlmpBon-Orawtord  Go.  each  stookbolder  and  eaoh 
holder  of  the  6  pf>r  cr<nt  gold  bonds  (total  authorl/.ed  Isnue.  $2..'>00,- 
000,  due  Deo.  SI,  1924.  but  subject  to  call  at  llo  and  Interest  after 
Jan.  I,  190.5.  V.  74.  p.  2lf))  were  to  have  an  opportunity  to  HU'iaorlbe 
for  hlR  respective  proportion  of  the  new  8  p.  c.  p^e^t^^^^•d  stook  of  that 
company,  snoli  stock  no  subHcrlbed  to  be  acquired  by  the  Henry  Wlegel 
Corporation  on  the  basia  above  .stated. 

The  remainder  of  the  capital  stock  of  the  new  company, 
consisting  of  $1,000,000  each  of  common  and  preferred,  was 
reserved,  but  already  subscribed  to  acquire  the  stock  of  a 
company  to  be  formed  to  conduct  a  department  store  in 
Boston.     The  circular  also  said: 

The  present  earnings  of  Blei?el,  Cooper  &  Co.  (of  OhicaKO)  alone  are 
suttlolent  to  pay  tbe  7  p.  c.  dividends  on  the  entire  issue  of  the  pre- 
ferred stock  of  the  Henry  Blexel  Corporation,  leaving  all  the  earnings 
of  the  other  three  stores  applicable  to  dividends  on  the  common  Htook 
and  tbe  acoiiuiulatlon  of  surplus.  Messrs.  Siegel  and  Vogel  i be- 
lieve that  dividends  on  the  common  stock  of  the  Henry  Siegel  Clor- 
poratlou  at  the  rate  of  not  less  than  7  p.  o.  will  be  earned  Irom  its 
organl7.atlon,  and  that  during  the  first  five  years  of  the  full  operation 
of  all  four  stores  tuey  will  range  from  lO  p.  o.  to  15  p.  o.  per  annum. 

Simpson-Crawford  Co.— Amalgamation,— The  sharehold- 
ers will  vote  March  26  on  increasing  the  capital  stock  from 
$2,500,000  to  $5,000,000  by  adding  to  the  $2,500,000  common 
stock  a  like  amount  of  8  p.  c.  cumulative  preferred,  with 
preference  also  as  to  assets  in  case  of  liquidation.  The  rights 
of  the  preferred  shares,  except  as  to  the  dividend  rate, 
which  is  limited  to  8  p.  c.  per  annum  instead  of  7  per  cent, 
are  verbatim  as  stated  in  the  Chronicle  of  Feb.  27,  1904, 
when  the  proposition  was  to  issue  only  $1,000,000  in  place  of 
the  present  $2,500,000  of  stock.  See  (Henry)  Siegel  Corpor- 
ation above.— V.  78,  p.  824. 

SloBsSheffield  Steel  &  Iron  Co.— Earnings,— The  results  % 
for  the  3  months  ending  Feb.  28,  1904  (February  estimated), 
were :  Earnings  from  operations,  $249,300  ;  deductions  for 
depreciation  and  charges  to  extraordinary  repairs  and  re- 
newal fund,  $46,871  ;  net  earnings,  $202,429,  applicable  as 
follows  - 

3  mos,  ending               Net  Interest  Preferred  Balance, 

Feb.  2,9—                earnings.  and  taxes.  dividend,  surpltu. 

1904 $202,4'i:9  $60,000  $114,000  $28,429 

1903 632,612  60,000  114,000  458,612 

-V.  77,  p.  2287. 

Standard  (Flonr)  Milling  Co.— New  Plant,— Thia  com- 
pany's proprietary  corporation,  the  Hecker-Jones- Jewell  Mill- 
ing Co.,  has  filed  plans  with  the  Building  Department  for  a 
new  lO.OOObarrel  fl.our  mill,  with  grain  elevator,  to  be 
erected  on  the  East  River  front  at  Water  and  Corlears 
streets.  The  building  will  be  of  brick,  185  feet  front,  221 
feec  deep  and  nine  and  ten  stories  in  height.  The  architects 
estimate  the  cost  at  $300,000.  It  is  the  intention  to  have  the 
mill  in  operation  as  early  in  the  summer  as  possible.  The 
same  company  has  also  secured  nnder  lease  neigh  boring  five- 
story  warehouses,  with  valuable  water-front  privileges. — V. 
78,  p.  107. 

Standard  Steel  Car  Co.— Favorable  Decision.-See Pressed 
Steel  Car  Co.  above.— V.  78,  p.  587,  107. 

Staten  Island  Ferry  Co. — Stoft**, —Corporation  Counsel 
Delany  has  advised  Dock  Commissioner  Featherson  that 
there  is  nothing  in  the  franchise  of  the  company  which 
makes  it  necessary  for  the  city  to  buy  the  old  boats  nor  the 
Whitehall  Street  terminal  station.  Mayor  McClellan,  how- 
ever, is  quoted  as  saying: 

It  will  be  six  months  after  June  1  (when  the  company's  f  ranohlse 
expires)  before  the  new  boats  can  be  ready,  and  if  the  company  will 
not,  as  it  says,  run  the  service,  we  can't  make  It  do  so.  /  A  provlfion  In 
the  lease,  however,  gives  us  the  right  to  take  the  boats  over  at  a  fair 
appraisal.    Bat  even  at  that  we  don't  want  them. 

Comptroller  Grout  is  reported  to  have  said  that  the  city 
will  have  to  buy  the  Whitehall  Street  terminal. — V.  78,  p. 

824. 

StroTFger  Aatomatlc  Telephone  Co.  Excfaange,  Chi- 
cago.— JSew  President.— At  tbe  annual  meeting  on  March  1 
J.  L,  Kesner  was  elected  President,  succeeding  Elmer  Wash- 
burn,   The  directors  (and  officers)  are: 

Directors— President,  J.  L.  Keener;  Vice-President,  A,  Q.  Wheeler 
Jr.;  Treasurer.  J.  Siegel;  Secretary,  M.  SeUo;  J,  Harris,  Adolph 
Nathan,  S.  F.  Harris,  A.  E.  Wilson  and  A.  D.  Nast. 

President  Washburn  called  attention  to  the  outlook  for  a 
more  prosperous  future.  Last  year  the  company  resumed 
dividends,  and  paid  1  per  cent  on  the  stock,  in  two  dividends 
of  50  cents  each,  on  July  1  and  Jan.  1.— V.  76,  p.  1147. 

Trenton  (N.  J.)  Watch  Co.-Stock  and  Bonds.- This  com- 
pany has  filed  a  certificate  of  increase  of  capital  stock 
from  $500,000  to  $700,000,  and  an  amendment  to  its  charter 
allowing  the  issue  of  mortgage  bonds.  President,  James 
Moses;  Secretary',  John  W.  Cutter. 

Union  Oil  Co.  of  California.— Q^aranfeei  Bonds, — Allied 
Companies.See  Union  Transportation  Co.  and  United 
Petroleum  Co.  below.  Also  compare  annual  report  in  V.  78, 
p.  701.  233. 

United  Petroleum  Co.— Status.— We  have  the  following 
official  information: 

The  United  Petroleum  Oo.  was  incorporated  Jan.  25,  1899,  with  a 
capital  stock  of  $1,500,000,  in  shares  of  $100  each,  of  which  14,682 
shares  have  been  issued.  Lyman  Stewart  Is  President;  Frederick  H. 
Rlodge,  Vice-President;  Chas.  B.  Anderson,  Seoretarv.  The  company 
was  designed  originally  as  a  stockholding  company  of  the  Union  Oil 
Co.  of  California  and  it  owns  26,941-47  shares  [$2,«94,147]  of  the 
Isaaed  stock  of  that  company.  A  portion  of  the  dividend,  therefore, 
of  the  Union  Oil  Company  Is  paid  to  the  United  Petroleum  Co.,  which 
In  turn  distributes  it  among  its  stockholders  at  the  rate  of  $1  15  per 
share  per  quarter  (In  January,  etc.). 

See  Union  Oil  Co.  in  V.  78,  p.  701. 

1^*  InTestment  Nevrs  Conclnded  on  Pace  1121. 
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THE    MISSOURI    PACIFIC    RAILWAY   COMPANY. 

TWENTY-THIRD  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DEC.  31,  1903. 


New  York,  March  8,  1904. 

To  the  Board  of  Directors,  and  btcekholders,  of  the  Missouri 
Panfie  Ry.  Co. : 

I  transmit  herewith  the  Twenty-third  Annual  Report  of 
The  Missouri  Pacific  Ry.  Co  : 

The  system  represented  by  the  Capital  Stock  of  your  Com- 
pany includes  the  following  railroads  : 

The  Missouri  Pacific  Et., 
The  Central  Branch  Ry., 
St.  Louis  Iron  Mountain  &  Southern  Et. 

Actual  mileage  operated 6,107*74  miles 

Average  during  year 5,845*61      " 

The  results  of  the  operation  of  this  system  for  the  calen- 
dar year  1903  are  as  follows: 

Gross  earnings $43,095,768  60 

Operating  expenses  (68*3  per  cent  of  gross  earnings) ..  29,415,003  76 

Net  earnings $13,680,764  84 

Less- 
Taxes $1,225,239  45 

Sundry  charges 1,538,645  16     2,763,884  61 


Net  earnings,  after  deducting  taxes  and  sundry  charges$10,91 6,880  23 
Add  interest  on  Investments,  dividends  on  stocks,  etc..     3,776,965  43 


Net  income  applicable  to  interest  on  bonds  and  rentals 

of  leased  Jines $14,693,845  66 

Interest  on  bonds  and  rentals  of  h^ased  lines 7,107,352  57 


Surplus  of  Income  for  the  year  over  all  charges $7,586,493  09 

From  this  surplus  dividends  were  declared  as 
follows: 

No.  49-2»fi%    on  $77,802.300  00    stock 

outstanding,  paid  July  20, 1903 $1,945,057  50 

No.   50—212%    on   $77,802,300  00  stock 

outstanding,  payable  Jan.  20, 1904...   1,945,057  50     3,890,115  00 

Surplus $3,696,378  09 

Out  of  this  surplus,  appropriations  have  been  made 
for  additional  property  acquired  and  Improvements 
to  road  and  equloment  during  1903.  the  details 
of  which  will  De  found  on  page  23,  amounting  to.  $1,249,67160 

Since  January  1st  the  net  income  has  been  further  in- 
creased by  $1,1^3,400,  being  5  per  cent  interest  on  the  Texas 
&  Pacific  second  mortgage  bonds  owned  by  the  St.  Louis 
Iron  Mountain  &  Southern  Ry.  Co.,  and  this  amount, 
although  applicable  to  the  business  of  1903,  will  be  taken 
into  the  income  account  for  1904. 

Interest,  dividends  from  investments  and  income  from 
sources  other  than  operation,  amounted  to  $3,776,965  43,  or 
53-1  per  cent  of  the  amount  required  to  pay  interest  on  bonds 
and  rental  charges:  so  that  only  7*7  per  cent  of  the  gross 
earnings  from  operation,  or  26 '7  percent  of  the  net  operatir  g 
income  was  called  upon  to  meet  the  fixed  interest  and  rental 
charges  of  the  System.  The  gross  earnings  per  operated 
mile  were  $7,372.  The  net  operating  income  per  mile  was 
$2,130.  The  amount  called  upon  to  meet  fixed  interest  and 
rental  charges  (after  applying  other  income)  nmounted  to 
§579  per  mile. 

DIVIDENDS. 

Regular  semi-annual  dividends,  aggregating  5  per  cent  on 
the  capital  stock,  have  been  paid  during  the  year. 

TEAFFIC  CONDITIONS. 

The  gross  earnings  for  the  year  amounted  to  $43,095,768  60, 
an  increase  of  $5,600,080  98,  or  about  15  per  cent,  and  the  net 
earnings  amounted  to  $13,680,764  84,  an  increase  of  $1,228, - 
268  03,  or  about  10  per  cent  over  the  year  1902. 

The  volume  of  traffic,  while  much  greater  than  in  any 
preceding  year,  was  handled  under  many  disadvantages  be- 
cause of  floods  and  adverse  weather  conditions.  During 
practically  the  entire  year  nearly  all  the  main  lines  were 
crippled  by  high  water  in  the  Mississippi  and  Missouri  rivers 
and  their  tributaries.  In  May  a  disastrous  flood  cut  off 
Kansas  City  from  communication  with  the  outside  world, 
and  it  was  four  months  before  normal  traffic  conditions  were 
approximately  restored.  The  floods  reached  St.  Louis  early 
in  June  and  seriously  crippled  interchange  with  Eastern 
roads.  Another  period  of  high  water,  followed  by  interrup- 
tions to  ferry  service  by  ice  during  November  and  Decem- 
ber, kept  St.  Louis  and  other  terminals  congested  during  the 
latter  part  of  the  year,  and  normal  conditions  have  not  yet 
been  fully  restored.  The  gross  and  net  earnings  for  the  year 
would  unquestionably  have  been  greater  but  for  these  un- 
fortunate conditions. 

OPERATING   CONDITIONS. 

Appropkiations  of  Income  for  Improvement  of  Property  and 

Equipmknt. 

The  policy  of  making  liberal  expenditures  upon  the  prop- 
erty, from  the  surplus  of  income  over  the  amount  required 
to  pay  5  per  cent  dividends  upon  the  capital  stock,  has  been 
continued  during  the  year,  and  the  work  of  changing 
grades,  replacing  light  bridges  by  permanent  structures, 
lengthening  side  tracks,  increasing  track  facilities  at  termi- 
nals and  division  points,  relaying  track  with  heavy  rails, 
ballasting,   increasing  shop  and  station   facilities,   etc.,  as 


planned  three  years  ago,  is  now  nearing  completion.  This 
improvement  work,  which  has  been  referred  to  in  previous 
annual  reports,  has  resulted  in  the  practical  rebuilding  of 
634  miles  of  main  lines,  not  including  the  rebuilding  of  the 
158  miles  of  the  Little  Rock  &  Ft.  Smith  Ry.  between  Little 
Rock  and  Van  Buren,  and  the  economic  benefits  therefrom, 
which,  as  explained  in  the  last  annual  report,  can  not  be 
fully  realized  until  it  is  completed,  should  begin  to  be  re- 
flected in  decreased  cost  of  transportation  during  1904  and 
subsequent  years.  The  condensed  profile  maps  appearing 
m  the  appendix  of  this  report  will  convey  some  idea  of  the 
magnitude  of  the  work  and  the  benefits  secured  therefrom 
(as  well  as  from  new  low-grade  lines  built),  in  increased 
tonnage  rating  of  engines  operating  over  the  various 
divieions. 

The  amount  of  surplus  income  so  expended  during  the 
past  year,  details  of  which  will  be  found  on  page  23,  are 
principally  represented  by  the  following  items  : 

Yates  Center  detour  line $184,453  06 

Grade  reductions 325,341  45 

New  sidetracks 414.837  32 

Excess  weight  of  heavy  steel  rails  over 

rails  replaced 543,715  31 

New  shops 160,86003 

Excess  cost  of  new  bridges  over  cost  of  re- 
newals of  old  structures 226,779  62 

New  ballast  .     172,787  12 

Other  expenditures 199,508  71 

Total .$2,228,282  62 

The  funds  to  meet  these  expenditures  were 

provided  as  follows: 

From  appropriation  of  net  Income,  as 
shown  in  the  income  account  of  the  cur- 
rent year $1,249,671  60 

By  expenditures  from  funds  appro- 
priated from  surplus  income  of  1902. 
The  Missouri  Pa- 
cific Ry $500,000  00 

Less  balance  car- 
ried over  to  year 

1904.... 21,388  98 

$478,611  C2 

St.  Louis  Iron   Mountain   & 
Southern  Ey 500,000  00 


978.61102 

$2,228,282  62 

There  is  still  available  for  improvement  on  the  Missouri 
Pacific  Ry.  during  the  year  1904  the  balance  unutilized,  as 
above,  during  the  year  1903,  |21,388  98. 

As  the  work  planned  is  nearly  completed,  no  specific  ap- 
propriation has  been  made  from  the  surplus jincome  of  1903, 
for  improvements  to  be  made  in  1904,  as  it  is  anticipated 
that  the  surplus  income  for  the  year  1904  will  be  more  than 
sufficient  to  meet  such  expenditures. 

MAINTENANCE. 

Independent  of  the  appropriations  of  income  for  improve- 
ment, the  amounts  charged  to  maintenance  expenses  were  on 
a  liberal  scale  and  included  considerable  improvement  to  the 
property,  as  well  as  about  $400,000  expended  to  Dec.  31st  in 
repairing  and  replacing  property  destroyed  by  floods. 

Maintenance  of  way  averaged  S958  51  per  mile  of  road,  re- 
pairs to  locomotives  averaged  6-90  cents  per  mile  ran,  re- 
pairs to  freight  cars  averaged  4*9  mills  per  mile  run. 

Liberal  charges  were  also  made  for  repaii;s  and  renewals 
of  bridges  and  buildings,  details  of  which  will  be  found  in 
the  subsequent  pages  of  this  report. 

transportation. 

The  transportation  and  motive-power  expenses  increased 
$3,061,942  85,  or  17i^  percent,  while  gross  earnings  increased 
$5,600,080  9?,  or  15  per  cent.  These  percentage  s  reflect  the 
combination  of  adverse  conditions  due  to  floods  and  conse- 
quent congestion  of  traffic  which  have  already  been  ex- 
plained, and  also  an  advance  in  the  price  of  fuel  and  other 
supplies  and  advances  in  rates  of  wages  paid  to  enginemen, 
trainmen  and  other  employees. 

The  new  mileage  put  in  operation  during  the  year  has  not 
yet  developed  an  earning  capacity  equal  to  the  average  of 
the  older  lines,  and  this  also  contributed  to  increase  of  the 
ratio  of  transportation  expenses  to  earnings. 

Under  these  adverse  conditions  the  ratio  of  operating  ex- 
penses to  gross  earnings  was  increased  only  from  66*8  per 
cent  in  1902  to  68'3  per  cent  in  1903,  which  shows  that  some 
economic  benefit  has  resulted  from  the  improvement  work 
now  completed. 

In  this  connection  the  following  statement  is  interesting, 
as  it  shows  the  progress  made  in  operating  efficiency,  which 
should  now  begin  to  be  reflected  in  decreased  cost  of  freight 
transportation. 

Average  number  of  tons  in  each  train,  including  com- 
pany material: 

Missouri  Iron  Entire 

Tear.  'Pacifte.  Mountain.         Byttem. 

1900 2316  2930  2525 

1901 251-4  834-6  2841 

1902 262-6  383-9  309  6 

1903 281-7  4091  330*8 
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CAPITAL  AOCOUNXa 
Changes  in  capital  accounts  during  year  were  as  follows: 

CAriT*L   RKSOfHCKB- 

RmUIzihI  from   luorea«6  of  fiuuliHl  debt: 
St.  LoiilH  Inm   Mountain   J:  Southeru 

Riillway   Co.   bondH.    Rlv»<r  .V  Uiilf 

nivlKlon  liondn  and  scrip  iHHUttd $13,31(3,382  88 

Unilvlnjt  iind  KofiimlUiK  four  per  cent 

boiul*  iiDil  HiTlp  Issued 1,732,28000 

U«ut'ralC(int>oUdiiteilMortKaK6  bonds 

aiid  scrip  ls:«uod 641,224  70 

ToUtl  par  value  of  bonds  leaned 

durliiK' the  year $15,689,887  58 

Oaab  r«*Uzoil  therefrom  aftor  charK- 
Ing  to  luoonie  aooonnt  current 
yeur's  proportion  of  illscount  was..  $13,637,731  58 

Equipment  oliU^rftllons  L'^wacd 8,062,067  60 

Decreased  value  of  laud  Kranta  from 
sales 166,534  36 

Total  capital  resources  used $21,866,333  54 

These  resources  were  applied  to  the  following: 

OAFITAI-  KxrENDITDRKS,  VIZ.:— 

Bonds  retired: 
St.  Louis  Iron  Mountain  &  Southern 
Generiil  Consolidated  oouda  retired 

from  proceeds  of  land  Bales  $115,000  00 

St.  Lonfa  Iron  Mountain  &.  Soutbem 
First  Preferred  Income  bonds  re- 
tired   21000        $115,21000 

Investments:  - 

$1,392,200  Texas  &  Pacific  Second 
Mortgagebonds,  acquired atacostof  $1,114,200  00 

Stocks  and  bonds  of  various  brancb 
roads  and  other  proprietary  com- 
panies, principally  deposited  ■with 
trustees  of  Unifying  and  Refunding 
Mortgage 2,284,640  83       3,398,840  83 

Equipment  purchased 8,792,013  69 

Expended  for  acquisition  and  construction  of  new 

mileasre  covered  bv  Biver  &  Gnlf  Divisions  mortgage  11,136,265  95 

E  xpended  in  rebuilding  Little  Rock  &  Ft.  Smith  Ry. . .  1,800,761  82 

Sundry  branch  lines  built 195,018  42 

Real  estate  purchased 261,565  96 

Sundry  items 1,977  75 

$25,701,754  42 
Difference   which  has    been    paid  from  current 
resources $3,835.420  88 

This  statement  shows  clearly  the  operation  of  the  plans 
explained  in  the  last  annual  report  for  the  expansion  of  the 
Iron  Mountain  System  to  meet  the  existing  large  volume  of 
traffic,  and  to  provide  necessary  transportation  require- 
ments for  the  rapidly  developing  tributary  country. 

To  meet  these  requirements,  the  St.  Louis  Iron  Mountain 
&  Southern  Railway  Company,  during  1903,  authorized  an 
issue  of  $50,000,000  00  of  bonds,  called  the  River  &  Gulf 
Divisions  First  Mortgage  four  per  cent  bonds,  of  which  $30,- 
000,000  00  par  value  have  been  sold,  to  pay  for  new  mileage 
now  in  course  of  construction.  The  bonds  are  deliverable 
pro  rata,  as  the  mileage  for  which  they  were  appropriated 
is  completed  and  ready  for  operation.  $13,316,382  88  of 
bonds  and  scrip  have  been  issued  up  to  December  3lst,  and 
the  balance,  $6,683,617  12,  making  the  $20,000,000  00  bonds 
sold,  will  be  delivered  during  the  present  year.  Work  in 
progress,  which  will  later  be  reimbursed  by  proceeds  of 
bonds  applicable  thereto,  amounted  on  December  31st  to 
18,288,000  00. 

This  amount  will  therefore  largely  offset  the  apparent  de- 
ficiency of  capital  resources  to  meet  the  requirements  during 
the  past  year.   • 

The  large  additions  to  Equipment  represented  by  Equip- 
ment Trust  obligations  have  been  necessitated  to  keep  pace 
with  the  enlarged  volume  of  traffic  and  new  mileage  added 
to  the  System. 

No  charges  have  been  made  to  Capital  Account,  except  as 
above  specified.  The  discount  on  the  4  per  cent  bonds  sold 
is  carried  in  a  special  account,  and  a  pro  rata  charge  will  be 
made  against  Income  each  year  during  the  life  of  the  bonds 
as  additional  fixed  charges. 

CURRENT    FINANCES. 

The  following  is  a  brief  statement  showing  the  disposition 
made  of  Current  Funds  during  the  year  : 

CUREENT  RESOOBCE8— 

Surplus  of  Income  for  the  year  over  all  charges  for  the 
.  ,/ear    • ^ $7,586,493  09 

Add  net  increase  of  current  liabilities  representing 
collections  of  accounts  applicable  to  year  1902, 
amounts  charged  out  thia  year  but  not  yet  paid, 
and  temporary  loans 6,492,316  79 

Total  Current  Funds $14,078,809  88 

THESE  Funds  weee  used  as  follows— 
For  Dividend  No.  48,  paid  Jan.  20, 1903.$1,945,0.=>5  00 

"    Dividend  No.  49,  paid  July  20, 1903.  1,945,057  50 

"    Additional   property    and   improve 
ments  to  road  and  equipment  dur- 
ing   1903  in  excess  of  amount  of 
funds  appropriated  out  of  thesur- 

plu80fl902 1,249,67160 

Investments  in  stocks  and  bonds  not 
capitalized,  being!  balance  of  cost 
of  securities  purctiased,  includ- 
ing a  substantial  investment  in 
Wabash  preferred   stock  over  pro- 

„      ceeds  of  other  securities  sold 3.663.11190 

"    Equipment   obligations     and    notes 

retired 1,440,493  00 

j^Q  243  389  00 

For  capital  financing,  for  which  funds  are  still  to  be       '       ' 
provided,  as  shown  in  previous  statement,  cover- 
ing new  mUeage,  equipment  and  other  property 
added  to  the  system 3,835,420  88 

Total  appropriation  of  current  funds $14,078.80988 


The  surplus  income  over  all  charges  was  more  than  safB- 
cient  to  pay  dividend?,  improvement  appropriations,  and 
equipment  notes  retired  daring  the  year,  and  the  increase  of 
current  liabilitios  was  occasioned  by  the  construction  of  new 
mileage,  for  which  the  treasury  will  later  be  reimbursed 
from  the  proceeds  of  sale  of  River  &  Qulf  Divisions  bonds; 
and  by  the  purchase  of  a  substantial  amount  of  preferred 
stock  of  the  Wabash  RR.  Co. 

Investment  in  Prbfurbed  Stock  of  Wabash  RR.  Co. 

A  growing  tendency  toward  consolidation  and  other 
methods  of  uniting  control  among  railroads  east  of  Chicago 
and  St.  Louis  has  dictated  the  precaution  of  taking  moder- 
ate steps  to  guard  the  traffic  interests  of  the  Missouri  Pacific 
System  against  any  possible  harmful  development  of  this 
tendency  in  respect  of  Eastern  outlets  and  sources  of  busi- 
ness through  those  gateways.  In  this  view,  and  for  the 
purpose  of  further  protecting  the  large  earlyj  investment 
of  the  Iron  Mountain  Company  in  the  debenture  bonds  of 
the  Wabash  RR.  Co. ,  the  management  has,  after  careful 
consideration,  deemed  it  wise  to  acquire  a  substantial  inter- 
est in  the  preferred  stock  of  the  latter  company.  This  inter- 
est, while  not  representing  control,  is  believed  to  be  suf- 
ficient to  fully  cover  the  purposes  which  determined  its 
acquisition. 

FINANCIAL    CONDITION. 

The  Current  Resources  and  Liabilities  are  shown  by  th® 
following  statement: 

Current  Liabilities.  ' 

Current  vouchers  and  pay-rolls $5,200,158  88 

Interest  on  funded  debt,  and  rental  due 
and  accrued ...  2,338.055  91 

Dividend  No.  50,  January  20th,  1904 1,945,057  50 

Temporary  loans 8,555,159  06 

TotaJ  current  liabilities $18,038,43185 

Current  Resources. 

Cash  on  hand $2,179,525  98 

Due  from  agents  and  others 4,668,232  87 

Interest  on  Texas  &  Pacific  Second  Mort- 
gage Bonds  for  year  1903,  collected 
March  1,1904 1,183,400  00 

Amount  to  be  received  from  River  & 
Gulf  Divisions  Bonds  already  sold,  and 
applicable  to  new  mileage  now  in  pro- 
gress but  not  completed,  as  previously 
explained 3,288.000  00 

Amount  to  be  received  from  sale  of  Unify- 
ing &  Refunding  Four  Percent  Bonds, 
which   will    become   available    during 
1904,  under  terms  of  the  mortgage 900,000  00 

Material  on  hand 2,429,152  86 

Total  current  resources,  as  above  specified  .- 14,648,311  71 

Deficiency  of  current  resources,  as  above  specified,  to 
meet  current  obligations $3,390,119  64 

Deferred  Liabilities. 

Equipment  renewal  and  other  funds $1,579,009  27 

Equipment  trust  obligations,   payable 
at  various  dates  until  1913 12.342.083  20 

Total  deferred  liabilities $13,921,092  47 

Investments  and  Othbb  Resources. 
investments— 

Capital  stock  of  St.  Louis  Iron  Moun- 
tain &  Southern  Ry.  Co.,  par  value  ...$25,733,700  00 

Capital  stock  (common  and  preferred).  1 
of  Denver  &  Rio  Grande  RR.  Co.; 
preferred    capital  stock  of  Wabash 
RR.  Co.;   capital  stock  of  Texas  & 
Pacific  Ry.  Co..   and  sundry  other 

Investments,  which  cost    

Total  free  investment  securities    .,  $45,682,137  21 
amount   due   from  little  rock  & 
fort  smith  bt.— 

Principally   for  rebuilding    the  road, 
which  has  not  yet  been  capitalized  ...     3.312.294  71 


■  19,918,437  21 


Total ..$48,964,43192 

The  current  resources  have  been  drawn  upon  liberally 
during  the  past  year  to  meet  payments  for  new  mileage; 
for  rebuilding  the  Little  Rock  &  Fort  Smith  Railway;  for 
the  purchase  of  preferred  stock  of  the  Wabash  Railroad 
Company;  for  additional  terminal  real  estate,  and  for  sun- 
dry branch  roads,  and  while  the  largest  portion  of  these  ex- 
penditures will  subsequently  be  reimbursed  from  the  sale  of 
bonds,  as  shown  in  the  foregoing  statement,  in  the  interim 
it  was  deemed  expedient  to  finance  the  requirements  by 
temporary  loans  rather  than  by  creating  new  bond  issues 
or  by  increasing  the  stock  issue;  therefore,  in  February, 
1904,  the  Company  negotiated  a  loan  of  $6,000,000  00  for  two 
years,  hearings  percent  interest,  and  collaterally  secured  by 
a  portion  of  its  free  treasury  securities,  thus  maintaining  an 
easy  condition  as  to  finances. 

The  various  car  trust  and  equipment  notes  are  not  in  the 
nature  of  current  liabilities,  as  their  maturities  are  so  ar- 
ranged that  the  added  net  income  to  the  system  from  the 
use  of  the  equipment  should  provide  the  necessary  funds  to 
pay  the  notes. 

BUSINESS    CONDITIONS. 

The  country  tributary  to  the  system  is  prosperous,  and, 
provided  average  crops  are  harvested,  the  continuance  of  the 
existing  large  volume  of  traffic  should  be  expected  for  the 
year  1904. 

CONCLUSION. 

Attention  is  invited  to  complete  reports  of  the  Vice-Presi- 
dents, and  to  the  statistical  statements  of  the  General  Aud- 
itor, which  accompany  the  same. 

To  these  officers  and  to  the  other  heads  of  departments, 
and  to  employees  generally,  credit  should  be  given  for  the 
satisfactory  results  accomplished. 

Respectfully, 
GEORGE  J.  GOULD,  President, 


Mae.  12,  1904.] 
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DOMINION    COAL   COMPANY    LIMITED. 


REPORT  OF  DIRECTORS  FOR  THE  YEAR  ENDING  DECEMBER  31,  1903. 


CANCELLATION    OP    LEASE    TO    DOMINION   IRON    &   STEEL 

COMPANY. 

At  a  special  general  meeting  of  the  Shareholders  of  this 
Company,  held  on  the  35th  September,  1903,  the  Sharehold- 
ers by  a  unanimous  vote  confirmed  the  agreement  arrived 
at  with  the  Directors  of  the  Dominion  Iron  &  Steel  Com- 
pany, Limited,  whereby  the  arrangement  then  existing  as 
to  lease  and  coal  supply  between  the  companies  was  can- 
celed and  a  new  contract  entered  into  covering  only  the 
supply  of  coal  by  the  Coal  Company  to  the  Steel  Company. 
The  Deed  which  effected  this  cancellation  and  also  the  new 
agreement  for  supply  of  coal  were  subsequently  ratified  by 
an  Act  of  the  Legislature  of  Nova  Scotia,  passed  11th  De- 
cember, 1903. 

The  causes  which  led  up  to  the  new  arrangement  and  the 
reasons  for  adopting  it  were  fully  set  forth  io  the  circular  of 
September  23,  issued  to  the  Company's  Shareholders,  prior 
to  said  special  general  meeting,  and  were  further  amplified 
in  the  statement  made  by  the  President  to  the  meeting, 

By  the  terms  of  thie  deed  of  cancellation  the  date  at  which 
this  Company  re-entered  into  possession  of  its  property  was 
fixed  at  June  30,  1903,  and  in  accordance  with  this  condi- 
tion the  earnings  of  the  Company  for  the  year  consist,  in 
part,  of  six  months'  rental  received  from  the  Lessee  Com- 
pany, and,  for  the  balance,  of  six  months'  profits  upon  the 
Company's  operations.  The  accounts  of  the  Company's 
property  have,  however,  during  the  period  of  the  lease, 
been  kept  separate  and  distinct,  and  the  subsequent  transfer 
from  the  Steel  Company  has  been  carried  out  in  such  a  man- 
ner as  to  preserve  their  complete  continuity. 

OUTPUT. 

The  business  of  the  Company  during  the  past  year  has,  in 
the  circumstances,  been  of  a  most  satisfactory  character. 

The  output  for  1903  was  3,147,766  tons,  as  compared  with 
3,174,327  tons  for  1902.  It  was  estimated  that  the  output  for 
1903  would  exceed^  three  and  one-half  million  tons,  but 
during  the  early  part  of  the  year  a  fire  occurred  at  Dominion 
No.  1  Mine,  which  was  ultimately  only  extinguished  by  the 
flooding  of  the  entire  mine,  with  the  resultant  loss  of  the 
output  from  that  mine  for  the  greater  part  of  the  year  and 
a  consequent  material  diminution  of  the  total  output  of 
the  Company. 

EARNINGS. 

The  net  earnings  from  the  operation  of  the  Company's 
property  for  the  year  1903  were  $1,756  023  68,  as  compared 
with  $3,154,955  99  for  the  year  1903.  This  falling  off  is  ac- 
counted for  by  the  increased  cost  of  labor  and  material  and 
by  the  closing  down  of  Dominion  No.  1  Mine  on  account  of 
the  fire,  necessitating  the  working  of  the  other  mines  at  high 
pressure  and  consequently  increased  cost,  in  order  to  fill  the 
Company's  contracts  as  far  as  possible. 

DIVIDENDS  ON  COMMON  STOCK. 

Oat  of  the  rental  received  from  the  Steel  Company  for  the 
six  months  to  the  30th  June  have  been  paid  dividends  for 
the  first  two  quarters  at  the  rate  of  8  per  cent  per  annum, 
amounting  to  $600,000,  and  out  of  the  net  earnings  for  the 
second  six  months  of  the  year  has  been  paid  (on  4th  January, 
1904,)  a  half-yearly  dividend  at  the  rate  of  6  percent  per 
annum  amounting  to  $450,000. 

COMPANY'S  PROPERTY. 

During  the  period  commencing  1st  March,  1903  (the  date 
when  the  Steel  Company  entered  on  its  lease) ,  the  property 
of  the  Company  has  been  maintained  in  a  state  of  efficiency, 
and  there  have  also  been  made  large  expenditures  in  con- 
struction and  development  work,  the  particulars  of  which 
are  set  forth  in  the  appended  statement.  These  expendi- 
tures were  required  to  carry  out  to  completion  the  pro- 
gramme that  was  inaugurated  at  a  former  time  in  the  Com- 
pany's history  when  the  contracts  for  the  supply  of  coal  at 
reduced  prices  were  entered  into  with  the  N.  E.  Gas  &  Coke 
Company  and  the  Dominion  Iron  &  Steel  Company,  to  effect 
which  it  was  necessary  to  make  many  immediate  sacrifices 
to  obtain  an  enlarged  output.  The  capital  expenditures,  there- 
fore, during  that  period  have  been  unusually  laage,  but  it 
was  absolutely  essential  that  they  should  be  incurred  to  en- 
able this  Company  to  meet  the  requirements  of  the  con- 
tracts with  the  above  Companies.  Now  that  this  work  is 
practically  completed,  the  future  developments,  which  will 
be  of  an  inexpensive  character,  in  comparison  with  what  has 
been  formerly  carried  out,  can  be  taken  care  of  without 
materially  increasing  the  capital  account,  or  bearing  unduly 
upon  the  net  earnings  in  subsequent  years.  All  that  is  pro- 
posed at  the  present  time  in  the  way  of  new  mines  is  to  open 
up  at  comparatively  small  cost  one  mine  with  two  slopes  at 
a  most  advantageous  position,  in  the  Company's  territory, 
where  some  forty  million  tons  can  be  mined  from  one  pit- 
head. In  connection  with  these  developments,  the  Direct- 
ors have  re«ently  had  a  further  exhaustive  examination 
made  by  the  engineers  of  the  Company,  and  their  report  is 
of  an  extremely  gratifying  character,  both  as  to  the  re- 


sources of  the  Company's  coal  supply,  and  also  as  to  the  ease 
with  which  future  developments  can  be  made,  requiring 
relatively  small  expenditure,  as  compared  with  the  Com- 
pany's operations  in  the  territory  being  worked  at  present. 

Dominion  No.  3,  the  mine  upon  which  the  largest  expend- 
itures have  been  made  in  the  past,  is  now  well  equipped; 
the  operations  of  pumping  out  Dominion  No.  1  and  the  Hub 
Mines  are  nearly  completed  and  the  other  Mines  of  the  Com- 
pany are  in  good  working  order.  The  Company  is,  there- 
fore, in  a  position  to  cope  satisfactorily  with  any  increase  in 
demand  which  may  arise  in  the  immediate  future. 

The  Company's  railwaj',  steamships,  properties  and  other 
accessories  of  its  business  have  been  sucessfuUy  operated 
and  efficiently  maintained  during  the  year. 

The  prospects  of  the  Company  for  the  present  year  are 
satisfactory.  The  total  output  (which  is  estimated  to  con- 
siderably exceed  that  of  1903)  has  nearly  all  been  already 
disposed  of,  at  good  average  prices. 

EXPLANATION  OF  PRESENT  FINANCIAL  POSITION. 

In  reviewing  the  balance  sheet  of  the  Company  it  will  be 
seen  that,  as  compared  with  the  balance  sheet  of  February 
28th,  1902,  there  is  an  increase  in  the  fixed  liabilities  of 
about  $3,150,000  and  that  the  floating  liabilities  are  substan- 
tially the  same.  Against  this  there  is  an  increase  in  value 
of  quick  assets  of  about  $450,000,  thus  making  a  net  increase 
in  liabilities  of  $1,700,000.  In  these  fixed  liabilities  the  sum 
of  $2,380,000  is  the  net  amount  which  the  Coal  Company  paid 
to  the  Steel  Company  to  get  immediate  possession  of  its 
property,  with  all  improvements  made  during  the  period 
of  the  lease  and  amounting  to  nearly  $1,600,000,  and  of  all 
its  liquid  assets  and  the  benefit  of  the  business  done  since 
30th  June,  1903,  and  for  the  following  very  important  modi- 
fications in  the  contract  for  supply  of  coal  to  the  Steel  Com- 
pany, viz. : 

(a)  The  quantity  of  coal  to  be  supplied  is  restricted  to 
what  is  necessary  to  fill  the  requirements  of  a  plant,  con- 
sisting of  four  blast  furnaces,  and  accessories  for  working 
up  the  products  of  these  furnaces,  or  equivalent  works. 

(b)  After  expiry  of  four  years  the  Coal  Company  has  the 
option  of  supplying  slack  in  place  of  Run-of-Mine,  where 
such  can  be  used  without  disadvantage  to  the  Steel  Com- 
pany, and 

(c)  There  is  provision  made  for  a  more  frequent  adjust- 
ment of  the  price;  and  generally  there  has  been  a  revision 
of  the  contract  on  certain  points  which  the  experience  of 
the  Companies  gained  in  working  it  out  has  shown  to  be 
in  the  interest  of  both. 

The  value  of  these  modifications  was  very  carefully  esti- 
mated as  between  the  two  Companies,  and  it  was  considered 
that  under  normal  conditions  they  were  worth  $1,000,000  to 
the  Coal  Company,  while  in  certain  eventualities  they  might 
be  worth  a  much  larger  amount,  seeing  that  under  the 
former  contract  the  Steel  Company  could  call  for  an  un- 
limited supply  of  coal  at  a  price  which  was  barely  re- 
munerative. 

Stated  briefly,  the  comparison  with  Feb.  28, 1902,  stands  as 
follows : 

Fixed  and  floating  liabilities  as  at  Slst  December,  1903... $24,672,869 
Fixed  and  floating  liabilities  as  at  28tli  February,  1902...  22,491,091 

Increase  as  at  Slst  December,  1903 $2,181,778 

Quick  assets  as  at  December  31st,  1903 $2,299,183 

Vjuiok  assets  as  at  February  25tli,  1902 1,850,483         448,700 

$1,733,078 

Improvements  made  on  property  during  period 
of  lease $1,574,422 

Improvements  made  on  property  from  30tli 
June  to  30tli  December.  1903 470,868 

Estimated  value  to  Coal  Company  of  modifica- 
tions In  coal  contract  with  dteel  Company. . .   1,000,000      3,045,290 

Increase  In  value  of  property  over  liabilities  as  at  Slst 
December,  1903 $1,312,212 

There  has  also  been  paid  in  dividends  upon  the  Common 
Stock  of  the  Company,  mainly  out  of  rental  during  the 
period,  an  amount  of $1,950,000 


With  regard  to  the  sum  of  $3,380,000  mentioned  above, 
payable  to  the  Steel  Company,  it  is  the  intention  of  the 
Company  that  this  sum  should  be  included  in  its  new  issue 
of  securities,  and  in  the  meantime  it  is  being  carried  as  a 
loan  by  the  banks  upon  reasonable  terms,  interest  being 
charged  at  the  rate  of  5  per  cent  per  annum,  payable  half- 
yearly.  In  order  to  provide  for  an  issue  of  new  securities 
to  retire  its  bonds  and  preferred  stock  and  take  up  the 
above  loan,  the  Company  obtained  an  Act  from  the  Legis- 
lature of  Nova  Scotia  (passed  Dec.  11,  1903),  giving  it  ex- 
tensve  powers  in  this  direction,  which  will  be  available 
when  it  is  deemed  advisable  to  carry  through  the  readjust- 
ment of  the  finances. 

In  the  opinion  of  the  Directors,  the  Shareholders  of  the 
Company  should  feel  gratified  that  its  affairs  are  now  on  a 
more  satisfactory  footing  than  they  have  ever  been  in  its 
previous  history,  inasmuch  as  the  developments  necessary 
to  carry  out  its  large  contracts  have  practically  been  com- 
pleted, and  these  contracts  have   now  been  put  upon  a 
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proper  basis,  so  that  the  Corapanj*  is  in  a  position  to  know 
exactly  where  it  stands  instead  of  bein.ur  under  obliijatious 
cantainod  in  looso  contracts  extending  over  long  periods  of 
years  calling  fi>r  iudolinite  quantities  of  coal,  and  tiiey  have 
also  now  an  opportunity  of  arranging  their  linanoes  in  a 
permanent  fashion. 

The  Directors  are  also  pleased  to  state  thsit  the  ofiBcers  of 
yonr  Company  have  been  carefully   selected,   and   they  are 
confident  that  its  alTairs,  under  the  present  organization, 
will  be  eoonomically  and  snccesafully  managed. 
KestectfuUy  submitted, 

JAME3  ROSS, 

Presiaent. 
MosTRKAL,  March  1,  1904. 


8TATK.MENT   OF    CAPITAT,   KXPENDITUIIE    FROM    MARCH    1' 
1902.  TO  DEC.  31.  1903. 

CoUleriei" $1,450,589  28 

Sydney  *  IxjulBburg  Ky 43,585  90 

Piers    13,69622 

New  Workiuou'8  Houses  aud  Buildiugs 227,008  36 

Rolliiii:  Stock 50,367  09 

Tormiiiul  Arramtements  at  Montreal,  Halifax,]  St.  Jolin 

and  Quebec. 221,251  93 

Miscellaneous 38,79172 

$2,045,290  50 

Wbereof— To  Property  Accoimt $429,461  39 

Written  :ff 1,615,826  11 

$2,045.290  50 

BALANCE  SHEET  AS  AT  DEC.  318T,  1903. 

(Compared  with  February  29tli,  1902,  the  date  of  the  last  issued 
balance  sheet  of  the  company  prior  to  the  lease  by  the  Dominion  Iron 
&  Steel  Co.,  Limited.) 

Assets. 

For  year  ending  For  year  ending 
Balances—  Feb.  28,  1902.      Bee.  31,  1903 

Property  aooountas  per  last  report. ..$21,333, 163  86    $22,171,133  44 
Less  written  olf  for  depreciation 122,374  77        1,615,826  11 

$21,210,789  09    $20,555,307  33 
Add  capital  expenditure  since 960,344  35        2,045,290  50 

$22,171,133  44    $22,600,597  83 

Caeh  In  banks  and  offices $327,355  36  $123,976  06 

Accounts  receivable 632.344  29  712,938  46 

Coal  on  hand 196,289  80  189,054  48 

Xew  supplies    in    stores    and  ware- 
houses   518,114  74  797,727  25 

Insurance  paid  in  advance... 25,45141  5,675  18 

Interest  paid  in  advance 2,308  05               

Steamship  hire  paid  in  advance 14,072  79  23,147  72 

Cash  and  eeourities  in  New  Ens;land 

Trust  Co.  for  sinking  fund 134,547  05  253,699  89 

Other  securities 192.964  63 

$1,850,483  49      $2,299,183  67 

$24,021,616  93    $24,899,781  50 


Liabilities. 

Capital  stock,  common $15,000,000  00 

Capital  stock,  preferred 3,000,000  00 

First  mortgage  bonds 2,704,500  00 

Mortgages 22,000  00 

Cape  Breton  real  estate  debentures...  289,391  75 

Dominion  rolling  stock  debentures  . . .  289,391  75 

Amount  payable  Dominion  Steel  Co..  

$21,305,283  50 

Accrued  dividend  (since  paid),  pre 

ferred $40,000  00 

Accrued  dividend  (since  paid),  com- 
mon   

Unpaid  royalty 37,589  60 

Accounts  payable       161,94150 

JSotes  payable 840,000  00 

Bond  Interest  accrued.... 

Contingent  fund 106,277  25 

Sinking  fund 

$1,185,808  25 

Surplus— Balance      from      previous 

years $592,843  74 

For  current  year 937,681  44 

$1,530,525  18 

$24,021,616  93 


$15,000,000  00 

3,000,000  00 

2,551,000  00 

72,000  00 

247,217  18 

247,217  18 

2,380,000  00 


$23,497,434  36 


$120,000  00 

450,000  00 

85,435  50 

226,932  37 

.•s"9,9S'()  00 
125,232  44 
107,854  70 


$1,175,435  01 


$64,859  88 
162,052  25 


$226,912  13 
$24,899,781  50 


PROFIT  AND  LOSS  ACCOUNT  FOR  YE  AR  ENDING  DEC.  31, 1903. 

Six  mos.  rent  received  from  Dominion 

Iron  &  Steel  Co.,  Ltd $800,000  00 

Interest 8,604  02 

$808,604  02 
Net  Proceeds  from   Sale  of  Coal  and 
Net  Income  from  Steamships,   Rail- 
roads, Stores  and  Real  Estate  (6  mos.).        917,803  58 

$1,726,407  60 

Less-Intereeton  Bonds $153,816  75 

Dividend  on  Preferred  Stock 240,000  00 

Miscellaneous  Interest  and  Premiums 

on  Bonds  retired 12,683  90 

406,500  65 

$1,319,906  95 

Less— Sinking  Fund $107,854  70 

Dividend  on  Common  Stock 1,050,000  00 

1,157,854  70 

Balance  to  General  Surplus $162,052  25 

[Certified  correct],        F.  Schoenthal, 

Oeneral  Auiiior, 
Montreal,  Que.,  Mar.  1,  1904. 


AMERICAN  WOOLEN  COMPANY. 

ANNUA].  REPORT  FOR  YEAR  ENDING  JAN.   2.    1904. 

REPORT  OF  THE  PRESIDENT. 
To  the  Stockhold'  rs : 

It  is  with  pleasure  that  1  report  the  results  of  the  business 
of  your  Company  during  the  past  year  as  satisfactory. 

After  paying  the  usual  quarterly  dividends,  we  have  in- 
creased our  surplus  $1,943,519  22.  The  stock  outstanding 
remains  the  same  as  per  our  last  annual  report,  viz.: 

Preferred  stock,  7%  cumulative $20,000,000  00 

Common  stock 29.501,100  00 

Par  value  of  shares  $100  00  each.  All  fully  paid  and  non- 
assessable, there  being  no  personal  liability. 

The  number  of  stockhohlers  in  the  company  is  21  per  cent 
more  than  a  year  ago. 

The  company  has  no  bonds  and  there  are  no  bonds  or  liens 
of  any  kind  on  any  of  its  properties,  except  unmatured  bonds 
on  the  Chase  Mills,  which  were  assumed  on  the  purchase  of 
those  mills,  and  which  are  being  retired  at  maturity,  there 
being  only  $65,000  00  now  left  outstanding,  It  has  retired 
§400,000  00  of  bonds  on  the  National  &  Providence  Worsted 
Mills,  which  it  assumed  on  the  purchase  of  that  plant. 

In  conformity  with  the  company's  policy,  which  I  have 
heretofore  announced,  the  condition  of  the  plants  is  not  only 
being  maintained,  but  is  being  improved  to  enable  the  com- 
pany to  keep  its  product  cost  at  the  lowest  possible  point. 

The  Treasurer's  report,  showing  the  financial  condition  of 
the  company  Jan.  2,  1904,  and  its  operations  for  the  fiscal 
year,  is  appended. 

FREDERICK  AYER,  President. 

TREASURER'S  STATEMENT. 
American  Woolen  Company  Balance  Sheet  Januabt  2, 1904. 

Cash $1,019,716  18 

Accounts  receivable,  net 11,166,173  92 

Inventories:  wool  and    fabrics,  raw, 

wrought  and  in  process $8,824,789  04 

Coal  and  supplies 434,385  35     9,259,174  39 

$21,445,064  49 

Plants,  mill  fixtures  and  investments. 43,221,042  89 

Surplus  wool  in  warehouses   carried  under  sterling 
credits  to  anticipate  mill  requirements,  per  contra. ..     1,893,450  63 

$66,559,558  01 

Bank  loans $6,253,500  00 

Current  vouchers  and  accounts  (33  plants) 2,291,912  12 

Unmatured  bonds  of  Chase  Mills 65,000  00 

Capital  stock  (common) $29,501,100  00 

Capital  stock  (preferred) 20,000,000  00 

49.501,100  00 

Sterling  credits,  per  contra 1,893,450  63 

Undivided  profits 6,554,595  26 

$66,559,558  01 


PROFIT  STATEMENT  FOR  THE  YEAR  1903. 

Net  sales  (deliveries) $38,097,558  20 

Other  Income 179,206  32 

$38,276,764  52 

Cost  and  expenses 34,933,245  30 

Net  profits  for  the  year  1903 $3,343,519  22 

Surplusat  January  3, 1903 4,611,076  Oi 

$7,9S  4,595  26 
Dividend  on  preferred  stock 1.400,000  00 

Balance :  undivided  profits  January  2, 1904 $a,554,595  26 

By  approval  of  the  Board  of  Directors, 

WM.  M.  WOOD,  Treasurer. 

AMERICAN  WOOLEN  COMPANY  PROPERTIES. 


Washington  Mills,  Lawrence,  Mass. 
National  &  providence  Worsted 

Mills,  Providence,  R.  I. 
Saranac  Mills,  Blacfestone,  Mass. 
KULTOV  Mills,  Fulton.  N.  Y. 
FiTCHBURG  MILLS,  Fitchburg.  Mass. 
Beoli  Mills,  Pitchbnre,  Mass. 
Valley  mills,  Providence,  E.  I. 
RiVERSiDB  Mills,  Providence,  R.  1. 
AsSABET  Mills,  Maynard,  Mass. 
Sawyer  Mills,   Dover,  N.  H. 
Bay  State  Mills,  Lowell.  Mass. 
Beaver  brook  Mills,  Lowell.  Mass. 
VASSALBORo  MILLS,  North  Vussal- 

boro.  Me. 


Puritan  Mills,  Plymouth, Mass. 
AnderS')N  Mills,  Skowhegan,  Me. 
Kennebec  Mills,  Fairfield,  Me 
Manton  Mills,  Manton,  R.  I. 
ANcnoK  Mills,  Harrlsville  and  Pas- 

coaii^,  B,  I. 
Chase  Mills,  Webster,  Mass. 
BuowN  Mills,  Dover,  Me. 
KAY  Mills.  Franklin,  Mass. 
Weybos.set  Mills,  Providence,  B.  I. 
Baltic  Mills,  Knfleld.  N.  H. 
.vioosup  Mills,  Moosup,  Conn. 
Lebanon  Mills,  Lebanon,  N.H. 
Prospect  Mills,  Lawrence,  Mass. 
Globe  .Mills,  Lawrence,  Mass. 
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BROOKLYN    RAPID   TRANSIT   COMPANY. 


APPLICATION    TO    THE    NEW    YORK    STOCK    EXCHANGE    TO    LIST    THE    REFUNDING    FOUR   PER 

CENT    CONVERTIBLE    BONDS. 


Brooklyn,  N.  Y.,  February  15,  1904. 
Brooklyn  Rapid  Transit  Company,  incorporated  January 
8,  1896,  under  the  provisions  of  the  Business  Corporations 
■aw  of  the  State  of  New  York,  hereby  makes  application  to 
ave  placed  upon  the  regular  list  of  the  New  York  Stock 
Ixchange  $5,000,000  of  its  First  Refunding  Gold  Mortgage 
ionds,  numbered  1  to  5,000  inclusive,  each  of  the  par  value 
f  $1,000.  These  bonds  are  secured  by  a  Mortgage  or  Deed 
£  Trust  to  the  Central  Trust  Company  of  New  York,  bearing 
ate  July  1,  1902,  maturing  July  1,  2002,  and  for  the  amount 
f  $150,000,000.  The  bonds  issued  bear  interest  at  the  rate 
E  Four  per  Cent,  per  annum,  payable  on  January  1  and 
uly  1  in  each  year.  Principal  and  interest  are  payable  in 
old  coin  at  the  office  of  the  Company  or  its  financial  agency 
1  the  City  of  New  York,  which,  for  the  payment  of  interest, 
;  at  present  the  Central  Trust  Company  of  New  York.  The 
ands  are  in  both  coupon  and  registered  forms.  Coupon 
onds  are  exchangeable  for  Registered  Bonds  and  Regis- 
sred  Bonds  for  Coupon  Bonds.  Coupon  Bonds  may  be 
jgistered  in  the  name  of  the  owner,  such  registration  be- 
ig  noted  on  the  bond.  The  Registrar  for  both  Coupon  and 
egistered  Bonds  is  the  Central  Trust  Company  of  New 
ork.  Registered  Bonds  shall  be  of  the  denomination  of 
L,000  or  $5,000  each.  The  bonds  are  redeemable  at  the 
ption  of  the  Company  from  time  to  time  after  July  1, 
)03,  and  before  July  1,  2000,  after  due  notice  shall  have 
sen  given,  by  payment  of  the  principal  and  interest 
;crued  to  the  date  of  redemption  specified  in  such  notice, 
igether  with  a  premium  of  Ten  per  Cent,  of  such  princi- 
il,  and  after  July  1,  2000,  by  payment  of  principal  and 
jcrued  interest.  The  amount  redeemed  from  time  to  time 
lall  be  determined  by  the  Company,  and  the  bonds  so 
ideemed  shall  be  drawn  by  lot  by  the  Trustee  from  the 
timbers  of  the  then  outstanding  bonds,  both  registered 
id  coupon,  and  shall  not  be  reissued. 
The  bonds  covered  by  this  application  and  all  bonds  sub- 
iquently  issued,  unless  otherwise  stated  on  the  bond,  are 
(nvertible  after  July  1,  1904,  and  before  July  1,  1914,  into 
le  same  par  value  of  the  Capital  Stock  of  the  Brooklyn 
apid  Transit  Company,  and  bonds  so  converted  shall  be 
mcelled. 


The  necessary  corporate  action  has  been  taken  by  th« 
Stockholders,  authorizing  the  Directors  to  increase  the 
Capital  Stock  of  the  Company  from  time  to  time  suflScient 
to  provide  for  delivery  of  shares  of  stock  in  exchange  for 
bonds  as  they  may  be  presented  for  conversion. 

The  $150,000,000,  par  value,  of  bonds  authorized  under 
said  Mortgage  are  issuable  from  time  to  time  upon  re- 
quest of  the  Company  as  follows: 

First. — $5,000,000  upon  execution  and  delivery  of  the 
Mortgage  to  constitute  "a  fund  for  the  purpose  of  making, 
furnishing  or  acquiring  equipments,  betterments,  improve- 
ments, additions  and  extensions"  to  the  Company's  prop- 
erty "or  to  the  property  of  any  corporation,  a  majority  of 
whose  stock  is  at  the  time  owned  by  the  Brooklyn  Rapid 
Transit  Company,  or  to  the  property  of  any  corporation 
whose  property  is  at  the  time  leased  to  or  operated  by  a 
corporation  of  which  a  majority  of  the  Capital  Stock  (of 
such  Lessee  corporation)  is  at  the  time  owned  by  the 
Transit  Company,  and  for  the  purpose  of  acquiring  by  pur- 
chase, exchange  or  otherwise,  additional  stocks,  bonds,  se- 
curities, obligations  or  property  of  any  description."  As 
the  principal  sum  of  $5,000,000  in  bonds  is  from  time  to 
time  reduced  by  sale  or  other  disposition  thereof  for  any 
or  all  of  the  purposes  above  recited,  additional  bonds  suf- 
ficient in  principal  amount  at  par,  to  replace  the  principal 
sum  at  par  of  the  bonds  so  disposed  of  or  used,  may  be  is- 
sued, so  that  the  Company  may  at  all  times  have  at  its  dis- 
posal for  the  purposes  aforesaid  a  fund  of  $5,000,000  in 
bonds  or  their  proceeds  under  the  limitations  as  to  the 
issue  of  said  bonds  imposed  by  Section  2,  Article  1  of  the 
Mortgage. 

Second. — $7,000,000  reserved  for  taking  up  and  event- 
ually retiring  the  outstanding  $7,000,000  of  Five  per  Cent. 
Fifty  Year  Gold  Mortgage  Bonds  of  the  Company  secured 
by  its  Mortgage  dated  October  1,  1895,  to  the  Central  Trust 
Company  of  New  York  as  Trustee,  for  which  Mortgage  the 
Colonial  Trust  Company  of  New  York  has  been  substituted 
as  Trustee. 

Third. — $54,065,000  reserved  for  the  purpose  of  purchas- 
ing, taking  up,  exchanging  or  retiring  the  bonds  now 
issued  or  to  be  issued  under  the  following  mortgages: 


Amount 

Mortgages.  Date.  Due.  Authorized. 

irooklyn  Heights  RR.  First  Mortgage April     1,  1891  April  1,  1941  $      250,000 

irooklyn,  Queens  County  &  Suburban  RR.  First  Mortgage .Tan.     16,1894  July    1,1941+  3,500,000 

trooklyn,   Queens   County  &   Suburban   RR.   First   Consolidated  Mortgage Jan.     16,  1894  July    1,  194lf  4,500,000 

amaica   &   Brooklyn    Road   Company   First   Mortgage.., Sept.     4,  1889  Jan.     1,  1930  240,000 

ea  Beach  Railway  Consolidated  Mortgage Sept.     1,1896  Sept.  1,  1916  650,000 

fassau  Electric  RR.   First  Consolidated  Mortgage June  30,  1898  Jan.     1,  1951  15,000,000 

[assau  Electric   RR.   First  Mortgage April  16,  1894  April  1,  1944  'GeCOOO 

itlantic  Avenue  RR.  : 

First  Consolidated  Mortgage Sept.  30,  1884  Oct.     1,  1909  •730,000 

General   Consolidated   Mortgage April  23,  1891  April  1,  1931  •2,241,000 

Improvement Jan.       1,  1894  Jan.     1,  1934  *220,000 

Irooklyn,  Bath  &  West  End  RR. : 

General  Mortgage Oct.       2,1893  Oct.     1,1933  •121,000 

First  Mortgage  Series  A Dec.     28,  1886  Jan.     1,  1907  »250,000 

First  Mortgage  Series  B Dec.     28,  1886  Jan.     1,  1917  ^250,000 

Second  Mortgage    July      1,  1891  June    1,  1911  •52,000 

irooklyn    Union    Elevated    RR.    First    Mortgage Feb.      1,1899  Feb.     1,1950  16,000,000 

lings   County   Elevated   RR.   First  Mortgage July    25,  1899  Aug.    1,   1949  7,000,000 

irooklyn   City   RR.    First   Consolidated   Mortgage July      1,  1891  July    1,  1941+  6,000,000 

lew  Wllliamsburgh   &  Flatbush  First  Mortgage Feb.      1,  1877  July    1,  194lt  200,000 

ireenpoint  &  Lorlmer  Street  RR.  First  Mortgage May      1,  1885  May     1,  1910  125,000 

;rooklyn    Crosstown    First    Mortgage June  27,  1888  July    1,1908  200,000 

alvary  Cemetery  &  Greenpoint  First  Mortgage June     1,  1887  June    1,  1907  200,000 

■rand  Street  &  Newtown   First  Mortgage July    31,  1886  Aug.    1,  1906  200,000 

otal $54,065,000 

•Not  included  in  footing.    May  be  retired  with  $4,524,000  Nassau  Electric  RR.  First  Consolidated  Bonds  authorized  but  not  Issued. 
tSubject  to  call  in  1916. 


Section  8  of  Article  3  of  the  Mortgage  provides  that  as 
>lder  of  stock  of  the  constituent  companies  the  Brooklyn 
ipid  Transit  Company  "will  not,  by  affirmative  vote,  or 
'  abstaining  from  voting,  sanction  or  permit  any  increase 

the  Capital  Stock  of  any  such  Company,  or  the  creation 

any  Mortgage  or  other  lien  upon  the  property  of  any 
ch  Company,  unless  such  shares  shall  be  fully  paid  and 
m-assessable,  and  unless  effective  provision  be  made  that 
mds  secured  by  any  such  Mortgage  and  additional  shares 

such  stock  shall,  to  the  extent  provided  in  Section  2, 
rticle  3  of  this  Mortgage,  at  the  time  of  their  issue,  be 
ilivered  and  pledged  to  the  Trustee,  to  be  by  it  held,  sub- 
ct  to  all  the  trusts  of  this  Mortgage,  with  the  same  effect 
if  such  bonds  and  shares  had  been  delivered  and 
edged  to  it  herein  at  the  time  of  the  making  hereof.  But 
ithing  herein  contained  shall  prevent  any  consolidation 

merger  of  any  such  corporation  with  any  other  corpora- 
)n." 

Fourth.— $83,935,000,  the  remainder  of  the  bonds,  for 
Dewing  from  time  to  time  the  fund  of  $5,000,000  de- 
ribed  in  Paragraph  One  above,  for  facilitating  the  retire- 
ent  on  a  Four  per  Cent,  basis  of  the  bonds  described  In 
iragraphs  Two  and  Three  above,  and  "for  the  purpose  of 
quiring    by    purchase,    exchange    or    otherwise,    stocks, 


bonds,  securities  or  other  property  of  any  kind  whatsoever 
which  the  Transit  Company  shall  be  legally  authorized  at 
the  time  to  purchase  or  acquire" — the  amount  to  be  issued 
from  time  to  time  not  in  any  event  to  exceed  the  actual 
cost  of  such  stocks,  bonds,  securities  or  other  property  so 
acquired. 

The  bonds  covered  by  this  application  were  issued  under 
Paragraph  One  above.  Additional  bonds  to  the  amount  of 
$6,294,000  have  been  certified  by  the  Trustee  and  delivered 
to  the  Company  but  have  not  been  sold.  Of  these  $3,467,000 
were  certified  prior  to  December  31,  1903,  and  appear  in 
the  consolidated  balance  sheet  as  of  that  date  given  below. 
Subsequent  Issues  of  bonds  shall  bear  such  rate  of  interest 
as  the  Transit  Company  may  determine,  not  exceeding, 
however.  Four  per  Cent,  per  annum. 

Indirectly,  the  Mortgage  covers  railroad  properties  In  the 
Boroughs  of  Brooklyn  and  Queens  aggregating  523  miles  of 
railroad,  measured  as  single  track,  elevated,  street  sur- 
face and  private  right  of  way — all  now  operated  by  elec- 
tricity. Subject  to  the  lien  of  the  Fifty  Year  Gold  Mort- 
gage of  the  Company  dated  October  1,  1895,  for  $7,000,000 
above  referred  to,  the  mortgage  is: 

(1)  A  direct  and  first  lien  upon  the  following  proper- 
ties: 
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C< ;  >  of  Indebtednesa  of  Transit  Development 
I'o.  loprt'seutliiK  actual  cost  of  power  house,  real 
estnle.   <><iulpiii«'nt.   etc $   3,201,118  15 

Certlilcati's  of  Inilchtoiiiu'ss,  South  Itrooklyn  Railway 

Co..   for  i-osl   of  new   slion.   etc 104,213   70 

Certliicati'8  of  luiU-btedufss,  ISrooklyu,  Queens  County 

A  Suburban   UK.    for  e«iulpinent 625,049  00 

Stocks  of  constituent  coiui>niiles  listed  below,  par 
value  $;U>.iHi.">.4-J4,  less  !fL',t>sr>.  llM»,  par  value  of 
stocks  of  llrookl.vn.  t^ueeiis  I'ounly  &  Suburban 
UK.  Co..  Sea  Iteacli  Kalhvay  Co.  and  Coney  Is- 
land &  (Jravesend  Ky.  Co.  wliUli  are  contingently 
subject  to  prior  diversion.  (See  table  following 
of  Coastltuent   Companies)    33,380,044  00 

Total  direct  Men  Including  stocks  at  par  value $37,431,024  91 

(2)  A  direct  ami  first  lien  upon  the  following  Certifi- 
cates of  Indebtedness  and  Advances  to  Constituent  Com- 
panies— the  physical  property  representing  "which,  however, 
is  first  coveivd  by  the  Railroad  Mortgages  of  those  Com- 
panies: 

Certificates  oi  Indebtedness.  Brooklyn  Heights  and 
Brooklyn  I'liion  Klevated  KK..  for  costs  of  con- 
verting elevated   railroads   to   electric   railroads, 

etc 926,190  84 

Advances  to  t'onstituent  Companies  for  additions  and 
improvements  of  railroad  properties  other  than 
above   prior    to   December   31,   1903,   viz: 

Hrooklvn   Citv    UK ."fD, 380,476  79 

Nassau    Elevated    KH 1,804.171  42 

Brooklyn   Tnlon   Elevated  RR.       837,413  55 

Prospect  I'ark  &  C.  I.   R 203,420  96     8,223,488  72 

Total    $  9,151,679  56 

(o)  A  lien  upon  the  securities  of  the  Guaranty  Fund 
for  the  performance  of  the  lease  of  the  Brooklyn  City  R.  R. 
Co.  to  the  Brooklyn  Heights  R.  R.  Co. — comprising 
$2,000,000  par  value.  First  Mortgage  Bonds  of  the  Brook- 
lyn, Queens  County  and  Suburban  R.  R.  Co.,  and  $1,627,000 
par  value,  First  Consolidated  Bonds  of  the  Brooklyn  City 
R.  R.  Co.,  said  bonds  being  subject  to  forfeiture  in  case  of 
default   in   the   terms   of   the   lease;    and   upon   additional 


bonds  of  the  Constituent  Companies  aggregating  in  pe 
value  $79,000  shown  in  table  below. 

The  Certificates  of  Indebtedness  described  above,  provid 
that  the  companies  issuing  the  same  will  not  additional] 
mortgage  or  in  any  other  way  encumber  the  property  co' 
ered  by  the  Certificates  so  long  as  the  Certificates  sha 
remain  unpaid,  and  that  when  and  as  any  or  all  of  th 
property  covered  by  the  Certificates  shall  be  sold,  th 
proceeds  thereof  will  be  applied  by  the  Company  issuin 
the  same  either  to  the  payment  of  the  Certificates  or  t 
the  purchase  of  other  property  which  shall  be  held  sub  jet 
to  the  terms  and  conditions  of  the  Certificates.  The  stocl< 
of  these  Companies  are  owned  by  the  Brooklyn  Rapi 
Transit  Company. 

The  proceeds  of  the  $5,000,000  of  bonds  already  Issue 
have  been  used  to  acquire  the  following  Stocks  and  Ce: 
tiflcates  of  Indebtedness,  which  have  been  deposited  wit 
the  Central  Trust  Company  of  New  York  pursuant  to  th 
terms  of  the  Mortgage: 

Brooklyn  Union  Elevated  KR.  Co.'s  13,103  shares  Com- 
mon  Stock,  $37.50   Scrip  ;  1,208  shares  I'referred 

Stock,  $87.30  Scrip .$    455,963  0 

Nassau    Electric    RR.    Co.'s    2,852    shares    Preferred 

Stock,   $25   Scrip 286,588  7 

Transit  Development  Co.'s  250  shares 25,222  fi 

South  Brooklyn  Railway  Co.'s  1,491  shares.  .  .  .• 550,177  4 

Brooklyn,  Queens  Co.  c&  Suburban  RR.  Co.'s  Certificates 
of  Indebtedness,   (as  described  in  Subdivision   (1) 

above) .         625,649  fl 

Transit  Development  Co.'s  Certificates  of  Indebtedness, 
(chiefly  towards  cost  of  new  power  house  as 
stated  in  Subdivision   (1)  above) 1,988,505  6 

Total    $3,932,106  4 

For  subsequent  expenditures   67,893  5 

Total  proceeds $4,000,000  0 

Brooklyn  Rapid  Transit  Company  (Capital  Stocl 
$45,000,000)  is  a  holding  Company,  controlling  by  ownei 
ship  of  stock  or  lease  the  following  constituent  Companies 


Company. 


Brooklyn  Hts.  RR.  Co 

Brooklyn,  Q.  C.  &  Sub.  KR. 

Sea   Beach   Ry.    Co 

So.  Brooklyn  Ry.   Co 

C.  I.  &  Gravesend  Ry.  Co.. 

Nassau   Elec.   Ry.   Co 

Brooklyn   Union    El.    RR... 

Amer.   Ky.  Traffic  Co 

Transit  Development  Co. . . 

Brooklyn  City  RR.  Co 

Prospect   Pk.    &   C.    I.    RR. 


Total 


Total. 


-Capital   Stock- 


f       200,000 
2,000,000 

650,000 

150,000 

35,400 

6,500,000  Pfd. 

8,500,000  Com. 

5.000.000  Pfd. 

13,000,000  Com. 


1,000,000 
25,000 


12,000,000 


650,000 

150,000 

33,400 

6,337.425 

8,500,000 

4,762,-546 

12,425,073 


980,000 
25,000 


-Bonded  Debt.- 


Amt.  owned  by 

B.  R.  T.  directly 

or  indirectly. 

$       200,000 
2,000,000 


Amt.  owned  by 
Total.     B.  R.  T.  directly 
or  indirectly 


$       250,000 
6,624,000t 

650,000 


15,000,000 
23,000,000 


$2,000,000* 
50,000 


29,000 


Mileage. 

^Measured    as 

single  track 

and   including 

sidings  and 

turnouts. 

1'266      Street 
47"924 


6,925,000 


$49,060,400 


$36,065,444   $52,449,000 


$8,706,000 


*  Constitute  Guarantee  Fund  for  performance  of  lease  of  Brooklyn  City  Railroad 
t  $1,616,000    additional    reserved   for    extensions. 


Remarks. 


Surface    Cable    RR. 
Electric    " 


14"251     Electric    RR.    owning    right    o 

way. 
3'59       Electric    RR.    owning    right    o 

way. 
6'433     Street    Surface   Electric   RR. 

i;^0'09       Street   Surface   Electric   RR. 


88497 


1,627,000*         206"668 


25'07 


68.417    miles    of    El.    RR.,   wltl 

20'08    miles    of    surface    con 

nections. 
A    freight    handling    Co. 
A    business    corporation.    Own: 

new    power    house    and   valua 

ble    real    estate. 
Leased    to    Brooklyn    Hts.    RK 

for    999    years    at    rental    o: 

10    per    cent,     on    stock    ant 

interest   on   bonds. 
Leased    to    Brooklyn    Hts.    RR 

for   999   years   at   $40,000  pei 

annum     until      1909 ;      there 

after    $45,000. 
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The  following  is  a  combined  statement  of  the  Brooklyn 
Rapid  Transit  Company  and  constituent  companies  for  the 
year  ending  December  31,  1903: 
Gross   earnings  : 

Passenger  earnings |$13,795,043  95 

Freight,  mail  and  express 104,187  91 

Advertising 126,593  31 

Total  earnings  from  operations $14,025,825  17 

Operating    expenses  : 

Maintenance  of  way  and  structure.  .$  596,063  08 

Maintenance   of   equipment 1,057,485  20 

Operation  of  power  plant 1,641,614  69 

Operation  of  cars,  trainmen's  wages  2,653,522  81 

Other  expenses    1,014,776  45 

Damages   and   legal   expenses 844,476  51 

General  expenses   584,668  62 

Total    operating    expenses 8,392,607  36 

Net  earnings  from  operation $  5.633,217  81 

Income   from   other   sources : 

Land    and    buildings 59,155  55 

Tracks  and  structure 99,539  89 

Miscellaneous    income 48,826  39 

Total    income $  5,840,739  64 

Deductions  : 

Taxes   $      757,834  51 

Interest  and  rentals,  net 3,944,679  37 

Total  deductions    4,702,513  88 

Net  income   $  1,138,225  76 

Special   Appropriations  for  improvements  not  change- 
able to  capital   accounts    338,611  20 

Surplus    $      799.614  56 


The  following  is  a  Consolidated  General  Balance  Sheet  as 
of  December  31,  1903,  of  the  Brooklyn  Rapid  Transit  Com 
pany  and  constituent  companies: 

Assets. 

Cost  of  road,  equipment,  etc.,  of  properties,  owned 

in  whole  or  part  by  B.   R.  T.  Co $  92,817,100  8( 

Advances   acct.   cons,   for   leased  companies  : 

Brooklyn   City   RR.    Co $   5,833,567  58 

Nassau    Electric    RR.    Co 2,055,073  47 

P.    P.    &   C.    I.    RR 302,959  87 

Brooklyn   Un.    Elevated   RR 2,208,623  64 

Due    from    lessor    companies    acct. 

construction,    expense    1,498,186  41     11,898,410  9' 

Certificates  of  indebtedness  of  constituent  com- 
panies deposited  with  the  Central  Trust  Co.  as 
Trustee   of   First   Ref.    Gold   Mortgage 2,162,450  3i 

Guaranty  Fund  for  performance  of  Brooklyn  City 
RR.    Co.    lease,   bonds $  4,004,780  00 

Cash    975  00       4,005,755  0' 

Treasury  Bonds,   B.   R.  T.  1st  Ref...$   3,467.000  00 

Other    issues     110,000  00       3,577,000  0 

Treasury  Stock 146,228  0 

Current  assets — 

(^ash    on    hand $      619,751   28 

Due   from    companies    and    individ- 
uals             454,406  74 

*Certiflcates  of  Indebtedness  of  con- 
stituent companies  available  for 
deposit  with  Central  Trust  Co., 
Trustee,  owned   by  B.    R.   T.   Co.     2,814,721  39 

Real    estate   mortgage   owned 2,800  00 

Material  and  supplies  on  hand....         767,800  57  „.      ' 

Prepaid  accounts    , 516,908  53       6,176,38? 

Accounts  to  be  adjusted 12,039  J 

$119,795,372  i 
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Liabilities. 
Capital   Stock — 

B.  R.  T.  Co $45,000,000  00 

Outstanding   Capital    Stock   under- 
lying companies 994,955  25  $45,994,955  25 

Bonded  debt  and  real   estate  mortgages — 

B.  R.  T.  Co.  First  Mortgage $  7,000,000  00 

First   Refunding   Mortgage    8,467,000  00 

Bonded  debt  constituent  companies — 

B.    H.    RR I         250,000  00 

B.,  Q.   C.   &  S 6,624,000  00 

N.    E.    RR.    Co 15,000,040  00 

Sea  Beach  Railway  Co 650,000  00 

B.   U.  E.   RR.  Co 23,000,000  00 

Real  estate  mortgages    337,140  00     61,328,180  00 

Current  Liabilities — 

Loans  and  bills  payable $  1,299,000  00 

Audited  voucliers 1,733,163  14 

Due  companies  and  individuals...  50,205  51 

Taxes  accrued  and  not   due 1,039,117  21 

Interest    and    rentals    accrued    and 

not  due    621,306  15 

Interest  accrued  on  real  estate  and 

not  due    2,002  60 

Sundry  charges  accrued   31,102  89 

Insurance  reserve  fund    51,792  53       4,827,690  03 

Long  Island  Traction  trust  fund 9,650  03 

Certificates    of    Indebtedness    of     constituent    com- 
panies     1 4,977,171   75 

Surplus    I  2,657,725  76 

$119,795,372  82 
♦These  have  mostly  been  deposited  with  the  Trustee  since  De 
cember  31,  1903,  and  bonds  obtained  therefor. 

The  office  of  the  Company  is  at  168  Montague  Street, 
Borough  of  Brooklyn. 

The  Officers  are:  A.  N.  Brady,  Chairman  of  the  Board; 
Edwin  W.  "Winter,  President;   T.  S.  Williams  and  Horace 


C.  DuVal,  Vice-Presidents;  J.  F.  Calderwood,  Vice-Presi- 
dent and  General  Manager;  C.  D.  Meneely,  Secretary  and 
Treasurer. 

The  Directors  are:  A.  N.  Brady,  Edwin  W.  Winter,  Nor- 
man B.  Ream,  E.  H.  Harriman,  H.  H.  Porter,  R.  Somers 
Hayes,  A.  R.  Flower,  W.  G.  Oakman,  J.  G.  Jenkins,  D.  H. 
Valentine.  Henry  Seibert,  H.  C.  DuVal  and  T.  S.  Williams. 

Herewith  are  submitted:  Seven  copies  of  this  applica- 
tion; seven  copies  of  the  Mortgage  (one  of  which  has  the 
certificate  of  record  endorsed  thereon  and  certified  by  the 
Trustee  to  be  a  true  copy) ;  a  sample  of  the  bond  applica- 
tion for  the  listing  of  which  is  hereby  made;  Certificate 
from  the  Trustee  acknowledging  acceptance  of  the  trust 
and  giving  the  numbers  and  amount  of  the  bonds  executed 
in  accordance  with  the  terms  of  the  Mortgage;  Certificate 
of  Counsel  as  to  the  legality  of  the  Mortgage. 

Respectfully  submitted, 

BROOKLYN  RAPID  TRANSIT  COMPANY, 

By  Edwin  W.  Winter,  President. 

The  Committee  on  Stock  Lists  recommends  that  the 
above-described  $5,000,000  Refunding  Convertible  Four  per 
Cent.  Coupon  Bonds  of  2,002  for  $1,000  each,  Nos.  1  to 
5,000  inclusive  (and  Registered  Bonds  in  the  denomina- 
tions of  $1,000  and  $5,000  into  which  said  Coupon  Bonds 
may  be  converted)  be  admitted  to  thie  list.  The  Registered 
Bonds  may  be  re-converted  into  Coupon  Bonds. 

W.  H.  GRANBERRY,  Chaibman. 

Adopted  by  the  Governing  Committee  March  9,  1904. 


Union  Transportation  Co. — Guaranteed  Bonds. — The 
company's  mortgage  to  the  Title  Insurance  &  Trust  Co.  of 
Los  Angeles,  as  trustee,  is  limited  absolutely  to  $3,000,000 
bonds,  of  which  11,000,000  have  been  Issued  and  $600,000  are 
about  to  be  certified.  A  block  of  $350,000  of  the  issue,  guar- 
teed  by  the  Union  Oil  Co.  of  California,  which  owns  the  en- 
tire capital  stock,  was  offered  not  long  ago  at  par  to  that 
company's  shareholders  (see  V.  78,  p.  701).  An  official  state- 
ment follows : 

The  first  trust  deed,  dated  Feb.  1, 1903,  called  for  the  oertlfloatton 
Ot  800  bonds,  and  a  supplementary  deed  made  March  30, 1903.  for  the 
oertlfloation  of  500  additional  honda,  making  1,000  ($1,000,000)  bonds 
in  all  which  have  been  certified.  The  company  is  aboat  to  apply 
tor  the  certification  of  600  of  the  2.000  nncertitied , bonds,  there  hav- 
ing been  acquired  a  very  valaable  tract  of  land  in  8anta  Barbara 
County,  aggregating  9,800  acres,  on  which  three  productive  wells 
have  been  driUed.  The  aggregate  value  of  all  the  properties  under 
the  trust  deed  on  Oct.  31, 1903,  was  $3,972,999. 

Bonds  are  dated  Feb.  1,1903;  due  Feb.  1,  1923;  interest,  5  p.  c; 
Interest  dates,  Feb.  1  and  Aug.  1 ;  payable  in  gold,  both  principal  and 
Interest;  each  bond  Is  for  $1,000;  interest  is  payable  at  the  American 
National  Bank  In  Los  Angeles  and  at  the  Corn  Exchange  Bank  in  New 
York.  The  bonds  are  not  subject  to  call ;  a  sinking  fund  Is  to  be  pro- 
vided after  the  expiration  of  five  years.  The  morCgaget.is  a  first  lien 
on  the  property  and  there  are  no  prior  liens. 

The  guaranty  endorsed  on  each  bond  follows: 

For  valuable  considerations  to  It  movlnsr.  Union  Oil  Co.  of  California  hereby 
guarantees  the  payment  of  the  within  and  foregoing  bond,  both  principal  and 
interest,  to  the  holder  thereof,  according;  to  the  terms  of  said  bonds  and  the 
coupons  thereto  attached.  In  witness  whereof  jSald  Pnion  Oil  Co.  of  Califor- 
nia has  caused  these  presents  to  be  siened  by  its  President,  and  Its  corporate 
seal  to  be  hereunto  atflxed  and  to  be  attested  by  its  Secretary  this  first  day  of 
February,  A.  D.  1903  (signed). 

The  capital  stock  is  $3,000,000,  all  common  shares  of  $100  each,  all 
of  whicli  (with  the  exception  of  five  shares  to  qualify  directors)  is  held 
by  the  Union  Oil  Oo.  of  California.  OHioers :  W.  F.  Botsford,  Presi- 
dent; F,  H.  Kludge,  Vice-President;  W.  A.  Carney,  Secretary,;  Ameri- 
can National  Bank,  Treasurer.— V.  78,  p.  705. 

United  States  Flreprooflng  Co.—  Receivers.— The  receivers 
of  this  company  are  J.  Kearney  Rice  of  New  Brunswick  and 
Shirley  P.  Austin  of  Pittsburgh.  Only  the  first  two  coupons 
on  the  bonds  were  paid.    See  V.  78,  p.  992. 

United  States  Sliipbnildingr  Co.— Plan  Successful.— The 
time  for  deposit  of  bonds  under  the  modified  plan  and  agree- 
ment expired  on  the  10th  inst.  and,  it  is  announced,  will  not 
be  extended.  There  have  been  deposited  $13,100,000  of  the 
outstanding  $14,500,000  first  mortgage  bonds,  and  other  bonds 
to  the  amount  of  over  $750,000  have  been  offered  for  deposit 
and  are  under  consideration  by  the  committee;  all  of  the 
$10,000,000  Bethlehem  bond  issue  has  already  been  deposited. 
The  success  of  the  plan  is  stated  to  be  assured. 

The  $188,000  first  mortgage  bonds  said  to  belong  to  Gov. 
Odell  were  bought  in  at  auction  this  week  at  26  by  W.  8. 
Fanshawe,  who  deposited  them  under  the  plan.  A  lot  of  500 
shares  of  the  preferred  stock  was  sold  for  $50,  and  600  shares 
of  common  stock  for  $10.— V.  78,  p.  998,  829. 

United  States  Tnbe  Co.— Sale.— Thia  company's  plant,  at 
No.  77  Clyde  Ave.,  Buffalo,  was  to  be  sold  by  the  receiver, 
the  Bnffalo  Loan  &  Safe  Deposit  Co.,  under  order  of  court, 
on  Feb.  25,  subject  to  a  mortgage  upon  which  there  is  unpaid 
the  sum  of  $85,000  and  interest  from  Oct.  1,  1903.— V.  74,  p. 
942. 

Utah  Fnel  Co.— LAsted.— The  New  York  Stock  Exchange 
has  listed  $580,000  5  per  cent  30-year  sinking  fund  first  mort- 
gage gold  bonds.— V.  72,  p.  779. 

Yerley  Frait  Co.— Bankruptcy  Proceedinga.-The  Munson 
Steamship  Line  and  other  creditors  filed  on  Monday  a  peti- 
tion in  bankruptcy  against  this  company,  which  is  a  New 
Jersey  corporation,  organized  in  December,  1902,  with  a 
stock  of  $375,000,  to  compete  with  the  United  Fruit  Co. 


West  Shore  Stone  Co.— Stock  Reduction.— The  sharehold- 
ers will  meet  at  the  company's  office.  No.  15  Whitehall  St., 
this  city,  on  March  25,  to  vote  upon  a  proposition  reducing 
the  capital  stock  from  $1,000,000  to  $250,000,  the  par  value  of 
shares  to  remain  as  now,  $100.    Albert  Schmid  is  President. 

Western  Union  Telegraph  Co.— Quarterly.— EArninga 
(partly  estimated)  for  the  quarter  and  nine  months  ending 
March  81  were: 

3  mos.end.Uar.Sl.    Net  rev.  Int.  charge.  Div'ds  paid.  Bal.,sur. 

1904 $1,750,000  $286,300  $1,217,017  $246,683 

1903 1,842,268  288,300  1,217,013  338,955 

9  mos.— 

1903-4 $6,097,256  $868,900  $3,651,051  $1,587,305 

1902-3 6,206,772  791,400  3,681,034  1,764.338 

Total  surplus  (estimated)  March  81, 1904,  $14,607,029.  The 
regular  1}4  per  cent  dividend  Is  payable  April  15.— V.  78,  p. 
705,  588. 

Westinghonse  Air  Brake  Co.— Extra  Dividend  Reduced,— 
The  company  has  declared  the  regular  quarterly  dividend  of 
2^  p.  c,  and  an  extra  dividend  of  2)^  p.  c,  payable  April  11 
on  stock  of  record  April  1.  This  is  a  reduction  in  the  extra 
dividend  from  S}4  to  2^4  p.  c.,  owing  to  the  decrease  in  the 
general  activity  of  the  railroad  supply  market.— V.  77,  p. 
2089. 

Whitaker-e^Iessner  Co.— Sheet  Mill,  Etc.,  Consolidation.— 
This  company  was  incorporated  in  West  Virginia  on  Dec.  28, 
1903,  with  an  authorized  capital  stock  of  $3,000,000,  of  which 
$2,000,000  has  been  paid  in  and  issued  (par  value  of  shares 
ilOO  each)  to  own  and  operate  the  plants  of  the  Whitaker 
Iron  Co.  and  Wheeling  Corrugating  Co,,  Wheeling,  W.  Va., 
and  the  Laughlin  Nail  Co.,  Martin's  Ferry,  Ohio.  The  new 
company  "controls  the  product  of  13  sheet  and  4  tin  mills, 
with  a  yearly  capacity  of  50,000  tons^of  iron  and  steel  sheets, 
besides  owning  one  of  the  largest  nail  and  shovel  works  in 
the  United  States."  A  wide  range  of  products  will  be  cov- 
ered, including  those  of  the  Wheeling  Corrugating  Co,,  man- 
ufacturers of  tin  and  terne  plates,  black  and  galvanized 
sheets,  metal  ceilings,  corrugated  sheets,  roofings,  roofing 
supplies  generally,  etc.  Further  facts  furnished  by  the  com- 
pany follow : 

The  properties  merged  Include  the  sheet  and  tin  mills  of  the  Whita- 
ker Iron  Co.  and  the  sheet  mills,  nail  works  and  shovel  works  of  the 
Laughlin  Nail  Oo.  The  new  company  also  acqaires,  through  the  Whit- 
aker Iron  Co.,  the  ownership  and  control  of  the  Wheeling  Corrugating 
Co.,  which,  however,  will  operate  Independently,  as  heretofore.  The 
properties  of  the  Whitaker  Iron  Co.,  consisting  of  a  charcoal  blast  fur- 
nace, forge,  and  lands  in  Maryland,  and  ore  lands  In  Delaware,  are 
not  Included  in  the  merger,  but  are  retained  by  thu  Whitaker  Iron  Oo. 
The  Portsmouth  Steel  Co.,  Portsmouth,  Ohio,  which  is  owned  by  the 
Whitaker  and  the  Laughlin  IntereBts,  is  not  included  in  the  merger, 
and  will  continue  as  an  independent  concern.  The  Wheeling  Corru- 
gating Oo.,  in  addition  to  Its  own  product,  will  sell  the  products  of  the 
Whitaker  and  Laughlin  plants. 

Officers  of  the  Whitaker-Glessner  Co.  are  :  N.  E.  Whitaker, 
President ;  W.  L.  Glesener,  Vice-President ;  A.  C.  Whitaker, 
Secretary  and  Treasurer.  Detailed  Information  as  to  the  as- 
sets and  liabilities  are  private  matters,  and  are  not  furnished 
to  the  public. 

White  Knob  Copper  Co.— .Bonds.— The  shareholders  voted 
on  March  2  to  authorize  an  issue  of  $1,000,000  first  mortgage 
6  per  cent  10-year  sinking  fund  gold  bonds  (convertible  at 
par  into  stock)  to  provide  working  capital,  and  for  the  re- 
demption of  the  existing  $500,000  of  convertible  debentures 
(V.  75,  p.  1414);  also  to  increase  the  capital  stock  from  200.- 
000  shares  to  260,000  shares  (par  $10)  to  provide  in  part  for 
the  convertible  feature  of  the  new  bonds,  etc.  The  out- 
standing stock  is  $1,500,000.  In  January  the  production  of 
copper  was  205,596  pounds,  of  silver  62,141  ounces  and  of 
gold  15,600  ounces.— V.  78,  p.  829. 
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COMMERCIAL      EPITOME. 

Fkidat  Nioht,  March  11,  19C4. 

Despite  the  persistency  with  which  the  winter  weather 
hangs  on,  there  has  been  a  fair  volume  of  business  transacted 
and  a  general  feeling  of  confidence  exists  over  the  outlook 
for  a  liberal  distribution  of  merchandise  during  the  spring 
season  and  following  the  opening  of  interior  navigation- 
Manufacturers  and  dealers  claimed  to  be  making  fair  ship 
ments.  considering  the  season  of  the  year,  and  also  book- 
ing new  orders  with  reasonable  freedom  for  supplies  for 
forward  deliveries.  Reports  of  the  condition  of  business  in 
the  iron  and  steel  trades  have  been  of  a  more  satisfactory 
character,  they  indicating  a  more  active  and  general  demand. 
Advices  from  tne  interior  say  that  the  outlook  for  the  grow- 
ing winter-wheat  crop  is  not  especially  encouraging,  there 
being  apprehensions  of  damage  by  the  recent  severe  weather. 
The  report  of  the  Government's  Agricultural  Bureau,  issued 
yesterday,  ehovvs  that  the  grain  crops  have  been  marketed 
^reely  the  past  season  by  the  farmers,  the  remaining  sup- 
plies in  their  hands  being  small,  especially  of  wheat. 

Lard  on  the  spot  has  been  in  better  demand  but  at  a  de- 
cline in  prices.  The  close  was  steady  at  7-85c.  for  prime 
Western  and  7*00c.  for  prime  City.  Refined  lard  has  had  a 
moderate  sale  to  the  United  Kingdom.  At  the  close  prices 
were  steady,  and  7 '75c.  was  quoted  for  refined  lard  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
moderately  active,  but  under  continued  pressure  from  pack- 
ers prices  have  gradually  declined.    The  close  was  steady. 

DAILT  OLOBIHO  PBI0B8  OV  LABD  rUTUBBB  IH  OHIOAGO. 

8ai.  Mon       Tuet-       Wed.       Tkurt-    tfri. 

MaydelT 7-40  7  30       7-32J«     7-30  7S2i«    7-30 

Julyael'y 7-65  7-42i«    7-47ifl      7-45  7-47>«    7-47ifl 

Pork  has  had  only  a  slow  sale  in  the  local  market,  and  the 
close  was  quiet  at  |15@16  for  mess,  |15@16  60  for  short  clear 
and  |16@18  50  for  family.  Cut-meats  have  been  quiet  but 
steady,  closing  at  6>^@83^o.  for  pickled  shoulders,  9^@10i.^c. 
for  pickled  hams  and  7)^@83^c.  for  pickled  bellies,  14@  10 
lbs.  average.  Beef  has  been  easier  for  extra  India  mess. 
The  close  was  quiet  at  $8  50@9  for  mess,  $10@11  for  packet, 
$11@12  for  family  and  $15  50@16  50  for  extra  India 
mess.  Tallow  closed  easier,  with  sales  reported  at  5c. 
Cotton  seed  oil  has  been  quiet  and  easier,  clos- 
ing at  37i^c.  for  prime  yellow.  Stearines  have 
teen  dull  and  nominal,  closing  at  8c.  for  lard  stearine 
and  7^c.  for  oleo  stearine.  Butter  has  been  in  fair  demand 
and  steady  for  choice  grades,  closing  at  15@243^c.  for  cream- 
ery. Cheese  has  continued  in  fair  demand  and  steady  at 
93^@12c.  for  State  factory,  full  cream.  Fresh  eggs  have  de- 
clined under  full  supplies,  closing  at  20c.  for  best  Western.        Galves'n,  &o. 

Brazil  grades  of  ccffee  have  continued  to  drag,  the  trade    New  Orleans 
generally  showirg  a  disposition  to  hold  back  awaiting  de-    Mobile 
velopments.  Tbe  close  was  steady  at  6fi@&%c.  for  Rio  No.    Savannah.. 
7  and  7>^c,  for  Santos  No.  4.    West  India  growths  have  been    Ohas'ton,  Ac, 
more  freely  cftered,  and  prices  have  weakened  to  8Kc.  for    Wllm'ton,&o 
good  Cucuta.    East  Indian  growths  have  been  quiet.    Specu-    Norfolk 
lation  in  the  market    for  contracts  has   been  moderately    N.  News,  Ao. 
active.     Prices  declined  under  bear   pressure    but  closed    All  othera... 
firmer  on  moderate  buying. 
Following  are  the  closing  asked  prices: 


COTTON. 

Friday  Niqht,  March  11,  1904. 

Thb  Movement  of  thb  Cbof  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  48.056  bales, 
against  72,323  bales  last  week  and  66,597  bales  the  previous 
week,  making  the  total  reoelpts  since  the  1st  of  Sept.,  1908, 
6,513,654  bales,  against  6,727,716  bales  for  the  same  period  of 
1902-3,  showing  a  decrease  since  Sent.  1, 1903  of  214,068  bales. 


Receipts  at— 

Bat,    I  Jfon.  1  Tue$. 

Wed.  \Tkurs.\    Iri.    |    Totai. 

Galveston. 

Sab.  Pass,  &o. 
New  Orleans. . . 
Mobile 

1,287 

2,168 
13 

484 

18 

S 

690 

160 

87 

93 

1,520 

4,201 
30 

706 

9 

187 

360 

50 
31 

6,898 

2,560 
65 

686 

55 

141 

732 

172 
224 

8,103 

6,614 
7 

1,118 

54 

89 

440 

209 

287 

503 

1.727 
375 

1,032 

3 

171 

203 

60 

1,829 

487 

2,357 

18 

13 

448 

592 

14 

3 

270 

630 
689 
250 

68 
879 

80 

16,160 
487 

19,627 
608 

Pensaoola,  Ao. 
Savannah 

Bninsw'k,  Ac 
Charleston 

Pt.  Royal,  Ac. 
Wilmington.... 

Wa8h'ton,&o. 

Norfolk 

N'p'tNewB,*©. 

New  York. 

Boston 

IS 

4,378 

592 

143 

,i 

3,045 
689 
400 
626 

Baltimore 

Phlladelp'a.Ac 

879 
706 

Tot.  this  week. 

4,938      7.02iil  11,433'  ll,98ll     4,064 

8.6171    48,056 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septc  1, 1908,  and  the  stocks  to-night,  compared  with  last  year. 


Galveston. 

Sab.P.,&o. 
New  Orleans 
MobUe.... 
P'sacola,  Ac. 
Savannah... 
Br'wlok,  Ho. 
Charleston.. 
P.  Royal,  Ac. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,Ac 
New  York... 

Boston , 

Baltimore. . . 
Philadel,&o 


1903-04. 


This 
week. 


Since  Sep. 
1, 1903. 


1902-03. 


This 
week. 


Since  Sep 
1, 1902. 


15,150 

487 

19,627 

508 

13 

4,373 

592 

148 

3 

811 


Totals. 


3,045 
689 
400 
626 
879 
705 


2,206,692 

98,204 

1,761,739 

187,881 

122,645 

1,059.186 

119,737 

145,606 

1,068 

817,074 

336 

419,676 

15,667 

7,047 

17,807 

22,398 

11,491 


40,032 

678 

40,622 

3,207 

4,704 

19,016 

5,180 

783 


3,271 


7,721 

198 

46 

0,031 

1,287 

462 


1,879,881 

106,928 

1,944,845 

194,728 

142,909 

1,190,977 

116,223 

206,854 

221 

322,910 

387 

444,822 

19,954 

27,024 

74,858 

84,430 

20,266 


Stock. 


1904. 


1903. 


41,078 


355,762 
9,531 


55,728 
6,773 
6,854 


3,424 


8,705 

465 

86,144 

31,000 

2,759 

2.820 


106,524 


275,374 
15,152 


83,448 

1,876 

11,854 


7,803 


25,131 


48,056'6,513.654'l32,158l6,727,716l     611,088 


88,214 

39,000 

4,445 

4,037 


662,858 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


March 5-30o. 

AprU 5'40o. 

May 5-45e. 


fOct 6'06o 

I  Dec 6-300 

I  Jan 6-36e 


July 5*70a 

Aag 5-850, 

Sept — ..........  6*00e. 

Raw  sugars  have  been  in  good  demand  and  prices  have  ad. 
vanced,  closing  firm  at  3  15-82c.  for  centrifugals,  98  deg- 
test,  and  8c.  for  muscovado.  89  deg.  test,  Refined  has  been 
firm  and  higher,  closing  at  4  60c.  for  granulated.  Teas  have 
been  firm  at  unchanged  prices. 

Offerings  ol  Kentucky  tobacco  have  been  limited,  and  prices 
have  been  unchanged  and  steady.  Seed-leaf  tobacco  has  been 
steady.  Limited  offerings  of  force-sweated  New  Ens:land 
have  come  on  the  market  and  have  been  readily  absorbed  at 
firm  prices,  Havana  tobacco  has  been  in  more  active  dem  and 
and  firm.    Sumatra  tobacco  has  been  fairly  active. 

Early  in  the  week  prices  for  Straits  tin  declined  slightly 
under  freer  offerings,  but  rallied  at  the  close  on  stronger  for- 
eign advices,  closing  at  28@28'50c.  Ingot  copper  has  been 
dull  and  easy  at  12i^c.  for  Lake  and  12%c.  for  electrolytic, 
Lead  has  been  firmly  held  at  4'60@4'65e.  Spelter  has  been 
dull,  closing  at  5"0C@5  lOo.  Pig  iron  has  been  In  better  de- 
mand and  steadier,  closing  at  $14  25@14  75  for  No.  2  Northern 
and  $13  00@18  50  for  No.  2  Southern. 

Refined  petroleum  has  been  steady,  closing  at  8 -750.  in 
bbls.,  11-45C.  in  cases  and  5'85c.  in  bulk.  Naphtha  has  been 
unchanged  at  12'40c.  Credit  balances  have  been  easier,  clos- 
ing at  $1  74.  Spirits  of  turpentine  has  been  firmer,  and  the 
close  was  steady  at  633^@64c.  Rosins  have  advanced,  clos- 
ing at  $2  80  for  common  and  good  strained.  Hops  have  been 
dull.    Wool  has  been  firm  but  quiet. 


Receipts  at— 


1904. 


48,056 


Tot.  this  wk. 

Since  Sept.  Il6513,6d4 


15,637 

19,627 

508 

4,873 

161 

811 

3,045 

689 

3,215 


1903. 


40,630 

40,622 

3,207 

19,016 

783 

3,271 

7,721 

198 

16,710 


132,158 


6727,716 


1902. 


28,402 

54,347 
1,070 

11,993 
1,973 
1,688 
5,881 
2.307 

21.446 


129,107 


6627,387 


1901. 


40,861 

43,708 

584 

17,011 

3,379 

1,469 

6,264 


11,982 


125,278 


6154,158 


1900. 


16,720 

43,486 
2,940 

20,222 

4,195 

3,363 

6,571 

214 

14,721 


112,432 


5771,618 


1899. 


22,747 

35,608 
3,342 

10,073 

2,238 

1,029 

8,386 

161 

11.930 


95,510 


7441,989 


The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  43,029  bales,  of  which  24,009  were  to  Great  Britain,  8,881 
to  France  and  10,639  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1. 1908. 


Week  Ending  Mch.  11, 1901. 

From  Sept.  1, 1008,  lo  atch.  11, 1904 

Eoeportt 

Exported  to— 

Exported  to— 

from— 

Great 

Conti- 

lotal 

Great 

Conti- 

Brit'n. 

France 

nent. 

Week. 

BHtain. 

Francf 

nent. 

Total. 

UalTeston.... 

8,882 

8.881 

3,934 

16,137 

732.279  816,61W 

677.4135 

1,783.883 

Sab.  PasR,  &o.. 

160 

160 

17,116      

71.48c 

88.601 

NewOileana.. 

11,988 

170 

12,158 

561,610  216,680 

477,396 

1,246.689 

Mobile 

1,880 

1,880 

86,122 

16,308 

63,135 

114.660 

Pensaoola 



34,664 

18,691 

64.577 

112,938 

Savannah...... 



3,082 

3.082 

168.224 

66,299 

636,567 

761,C90 

Bninswlok .... 

8,103 

3,103 

84,601 

.... 

7,124 

91,925 

Charleston.... 

... 

48,056 

43.066 

Port  Royal.... 

.... 

..... 

Wilmington... 

67,880 

6,850 

234,45b 

808,688 

Norfolk 

<      .  • 

1.000 

200 

S&« 

8.066 

N'port  N.,  4o.. 

200 

1.300 

1.600 

New  York 

2,113 

768 

8,866 

178,070 

S3  323 

117.W83 

319  376 

Boston 

420 

187 

587 

76,264 

4  054 

81,818 

Baltimore 

660 

650 

60,838 

38.336 

84.174 

PkUadelphla. . 

683 

683 

24,676 

8.416 

97.188 

San  Fran.,  Skl. 

1,733 

1.T33 

27 

39,867 

39,394 

Total 

24,009 

8.3S1 

10.689    43,029 

2,023,270  648  866 

2,875,086 
8,487,867 

5,048,180 

Total,  1903-03. 

83.77ll 

37,060 

101.649  8S2,370 

8,821,600  685.8»6 

6,4«4,0n 

Mar.  12,  1904.] 
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In  addition  to  sbOTe  exporti,  onr  telegrami  to-night  also 
give  as  the  following  amounti  of  ootton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  fignrei  for 
New  York,  whioh  are  prepared  for  out  special  use  by  Messrs, 
Lambert  A  Barrow».  Produce  Exchange  Building, 


OH  SHIFBOABD,  HOT  OLBABBD  VOB— 

LtaviHO 
ttoek. 

Men.  11  at- 

ertat 
Britain 

Wr'nee 

Ger- 
many. 

Othtr 
For'gn 

OOOMt- 

wise. 

895 

1,800 

600 

5',506 

8.695 

5,800 
17,134 

ratal. 

New  Orleans. 
Oalveston.. .. 
Bayannali.. .. 
Otaarleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports . . 

9,086 
10,776 

2,6o6 

9.086 

11,884 
2,800 

"506 

8,791 
5,673 

«■■■■■ 

"600 
14,964 

42,741 

21,019 

500 

8,506 

500 

2,600 

313.021 

20.029 

56,223 

6,864 

9,581 

3,205 

86,644 

44.741 

Total  1904.. 

21,862 

9,086 

18,181 

72,790 

538,298 

Total  1903.. 
Total  1903.. 

59,418 
46,662 

20.280 
2.821 

51,678 
28,455 

22,801 
37.114 

159,878 
121.686 

502,980 
661.297 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  and  the  tendency  of  prices  has  continued  towards 
a  higher  basis,  both  May  and  July  deliveries  selling  a  few 
points  above  163^c.  per  pound.  The  emallnees  of  the  crop 
movement  has  been  the  principal  factor  in  favor  of  the 
market.  Receipts,  according  to  the  talk  of  some  of  the  trade, 
have  been  "sensationally  small."  Leading  bull  interests 
have  continued  aggressive  in  their  operation?,  being  sturdy 
buyers,  and  some  commission  houses  reported  slightly  better 
buying  for  the  account  of  outside  interest.  Southern  spot 
markets  have  been  firm  and  higher,  and  there  have  been 
reports  of  a  better  demand  for  actual  cotton.  On  the  other 
hand,  mills  who  have  contracted  ahead  for  cotton  at  below 
the  present  basis  of  prices  have  been  reported  re-sellers  of 
cotton,  claiming  that;  it  is  more  profitable  for  them  to  sell 
their  cotton  than  to  manufacture  it  into  goods  and  market 
ihem  at  ruling  prices.  Not  only  have  domestic  spin- 
ners been  reported  re-sellers  of  cotton,  but  there  has  been 
gome  canceling  of  contracts  reported  for  the  account  of  Con- 
tinental spinners.  To-day  prices  advanced  early  on  stronger 
foreign  advices  and  small  receipts,  reacted  under  profit- 
taking  sales,  but  again  rallied  under  bull  support.  At  the 
close  the  market  again  weakened  and  final  prices  were 
barely  steady  3  points  lower  to  1  point  higher  for  the  day. 
Cotton  on  the  spot  has  advanced,  closing  steady  at  16-65c. 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1908, 
by  the  Revision  Committee,  at  which  grades  other  than 
inlddling  may  be  delivered  on  oontraot,  are  as  follows. 

Good  Middling  Tinged..  0.     Ereo 
Strict  Middling  Tinged..^  0  06  oil 

Bliddllng  Tinged 0-12  ofl 

Strict  Low  Mid.  Tlnored...  0-84  ofl 

Low  Middling  Tinged. 0*50  ofl 

Strict  Good  Ord.  Tinged...  084  ofl 

Middling  Stained 0-50  ofl 

Strict  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained. 1-50  ofl 


rair — ^............^..^0. 1'SO  on 

Middling  Fair .......  ......  0-96  on 

Strict  Good  Middling......  0-63  on 

Good  ICiddUng 0'44  OB 

Strict  Low  AUddliBg 0-14  ofl 

Low  Middling 0-88  off 

Strict  Good  Ordinary .....  0-73  off 

Good  Ordinary... ..  1-00  ofl 

Strict  Gk>od  Mid.  Tinged..  0-80  OB 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Mch.  5  to  Mch.  11— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  MlddUng.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Men  Toes  IVed   Th.    Frl. 


1536 
1587 
16-25 
10*69 
17*21 


16-50 
1613 
16-50 
lti94 
17-46 


15-25 
16-87 
1625 
1669 
17-31 


15'66 
16-37 
1665 
17  09 
17-61 


16-66 
1637 
1665 
17  09 
17-61 


15-65 
16-27 
1665 
1709 
17-61 


GULF. 


Good  Ordinary. 
lx>w  Middling.. 

MlddUng 

Good  Middling. 
Middling  Fair.. 


Sat.    men  Tues  UTed   Tb.    Frl. 


16-50 
16*13 

16-60 

16-94 
17*46 


16-75 
16*37 
1678 
17-19 
17-71 


18*80 
16*12 
16  60 

16  94 
17-46 


15-90 
16«52 

16-90 

17  34 
17*86 


16-90 
16*62 
1690 
17-34 
17-86 


15-90 
16-52 
16-90 
1734 
17*86 


STAINED. 


Low  Middling 

Middling.  

Strict  Low  Middling  -Tinged... 
Good  Middling  Tinged 


Sat.    non  Tues  Wed    Tb.    Frl. 


14-75 
15«75 
15*91 
16-25 


15*00 
1600 
1616 
16*60 


14-75 
15-75 
1591 
16*25 


15-16 
16*16 
16  31 
1666 


1515 
16*15 
16-81 
16  66 


1616 
16-16 
1631 
16  65 


The  quotations  for   middling  upland  at  New  York  on 
Mch.  11  for  each  of  the  past  88  years  have  been  as  follows, 
1904....0.16  65 
1903 10-lS 


1903. 
1901. 
1900. 
1899. 
1898. 
1897. 


9ie 

SI" 

714 


1896....  0.   7% 
1896......  5i&ie 

1894 7016 

1898......  9ie 

1893.......  eiSie 

1891.....  SiSie 

1890.......  im 

1889.....103xe 


1888....o.lOSie 
1887......   9"^ 

1886 ..   Q^ 

1885 Ilk 

1884 lO-'s 

1888 lC3]e 

1883......1^ii6 

1881 IO1&16 


1880....0l3k 

1879 9% 

1878......11 

1877 123,a 

1876 IZ'e 

1876 I6I4 

1874 16]4 

1878 3038 


MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glanoe  how  the  market  for  spots  and  futures  closed  on 
same  days. 


SPOT  MABKBT 
0LO8BD. 

FUTUBBS 
BllBKBT 
OLOBBD. 

SALBS  or  SPOT  A  OOHTBAO] 

M»- 
vort. 

Oon- 
$umv 

Oen- 
traet. 

1,900 
1,400 

1,400 
1,100 

5,800 

total. 

Saturday.. 

Monday 

Tuesday... 
Wednesday 
Thursday.. 

Dull 

Quiet,  26  pts.  ad 
Qa]eo,25  pis.  de 
wulet,40pts.ad. 
Quiet, 

Steady 

:iteady 

Steady 

Steady  

Quiet 

B'rly  steady. 

406 

■  ••• 

400 

21 
40 

"16 

76 

21 
2,340 
1,400 

1,416 

Friday..... 

l^Ultl. . ...... 

1,100 

Total 

6,276 

FuTUBES. — Highest,  lowest  and  closing  prices  at  New  York. 
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Thb  Visiblb  bUPPLT  OF  COTTON  to-nlght,  as  made  np  by 
sable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  retarns,  and  consequently  all 
foreign  figares  are  bronght  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
,Moh.  11),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 


stock  at  Liveipool. 
stock  at  London. 


.bales. 


Stock  at  Manchester.... ...... 

Total  Great  Britain  stock.' 
Stock  at  Hamborg. .....  .h...  .».. 

•took  at  Bremen .... .... ...... 

Stock  at  Antwerp 

Stock  at  Havre.... .... .... .... 

•tock  at  Marselllea. 
Stock  at  Barcelona. 


1904. 

688.000 

10.000 

68.000 


1903.         1902. 
678.000  1,086.000 
6,000  4,000 


1901. 

767,000 

10,000 


684,000  1,090,000 


7.000 

295,000 

3,000 

207,000 

8.000 

46.000 

28,000 

3,000 


14.000 

314.000 

8.000 

285.000 

3.000 

54,000 

31,000 

3,000 


767,000 

16,000 

261.000 

4,000 

148,000 

4,000 

29.000 

42,000 

6,200 


666.000 

8.000 

371,000 

4  000 

329,000 

3,000 

52,000 

•tock  at  Genoa.... .... .... ....      27,000 

Stock  at  Trieste . ..«™  .... ....       4,000 

Total  Oontinental  atooks 

letal  Boropean  stocks., 

india  ootton  afloat  for  Europe   368.000  149,000  93.000  124,000 

Imer. ootton afloattorB'rope.    244,000  480,000  453,000  373,000 

lg7pt,Braxll,<b0.,aflt.forE'pe      50,000  56.000  48.000  41,000 

Stock  In  Alexandria,  Bgypt...    241.000  156.000  237.000  177.000 

•teckln  Bombay,  India.......    367,000  694,000  567.000  515,000 

Btockin  United  States  ports..    611,088  662,858  772.983  870,615 

Itookln  U.S.  Interior  towns..   332,868  284,936  467,190  640.676 

amted  states  exports  to-day..         6,623  27,623  17,306  49.178 

Total  visible  supply. ..._3.474,579  3,785,317  4,306,479  4,056,664 

Of  tbe  abeve. totals  ol  American  and  otner  desorlptions  are  as  follows: 
AmcrMan— 


698,000     592,000     661,000      499,200 
1,364,000  1,276,000  1,651,000  1,266,200 


606.000 
68,000 
657,000 
244.000 
611.088 
333.868 
6,623 


603,000     982,000     666,000 


664,000 
480,000 
662.858 
284.936 
27.623 


621,000 
463.000 
772.983 
467,190 
17,306 


443,000 
373,000 
870,616 
640.676 
49,173 


(ilverpool  stock bales. 

Manchester  stock...... 

Oontinental  stocks...... ..».« 

Imerican  afloat  for  Barope... 
anlted  States  stock. . ..... ...... 

Onlted  States  Interior  stocks. 

anlted  Statesexport8to-day._ 

Total  Amerloan 2,424,579  2,622,317  3,213,479  3,041,464 

MtL$t  Indian,  Branil,  dc— 

Liverpool  stock...... .........  83,000  75,000  104,000  92,000 

London  Stock 10,000  6,000  4,000  10,000 

Oontinental  Stocks .... 41.000  28,000  40,000  66,200 

India  afloat  for  Barope.. .._  208.OOO  149,000  93.000  124,000 

■grpt.Braall,  Ac,  afloat 60,000  86,000  48,000  41,000 

Stookfn  Alexandria,  Egypt...  241.000  156.000  237,000  177.000 

Stock  In  Bombay,  India.......  867.000  694.000  567,000  515,000 

Total  Bast  India,  Ao., 
Total  American....... 

Total  visible  supply.. 

Middling  Upland,  Liverpool..  8-78d.  5-30d.  4i3,Hd.  5d. 

Middling  Upland,  New  York..  16-66o.  9-90o.  9»eo.  8\o. 

■gyptGtood  Brown,  Liverpool  9i6jad.  838d.  b^^iai.  7kd. 

Peru  r.  Bough  GK>od,LiyerpooI  9*78d.  7-60d.  7d.  7'8d. 

Broach  Fine,  LiveiTool.....«  7i&i«d.  5d.  4eied.  cd. 

TinnevellyGtood,  LfverpooL..  7\d,  5d.  4B8d.  4iiied. 


.  1,050,000  1.163,000  1.093,000  1,015.200 
2,424.679  2.622,317  3.213.479  3,041,464 

.3,474,579  3,786.317  4,306.479  4,066,664 


ly  Continental  Imports  past  week  have  been  109,000  bales. 

The  above  figures  for  1904  show  a  decrease  from  last  week 
of  144,190  bales,  a  decline  of  310,733  bale>  from  1903,  a  decreaee 
of  831,900  bales  from  1902  and  a  loss  of  682,085  bales  from  1901 . 
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At  THE  iNTERiou  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  since  S<»ptember  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  th« 
oorreaponding  period  of  1902-03— la  set  out  in  detail  below. 


aiSe(Bc^--woa9conao^OCtii(>'03C»KiODwuaDaecoa<ic*MOi<^aDoa 


10 


j*e' 


M-O       M  00       0«      ^Mp  woo  Mi-*  MOO      Jfc      f^'J^*'      VPf^P 

■»-tO       QCtOffieWrrotis'^'ccVl  <]«»►- OS®       <I  to'c^Vl  05  *.  05  W  CO  to  w  o; 

M        05tcCCCWC?»O»**^^J'C;»i^QD*JaDt3*^t0QDQC-aOi»-**J0iCD"-^rcC0CO 


03 


a0t0>4O9OC0>     oeOOC»tO*k06MOD.>>>-85COCO-J«J'-'^OS>-'OCO©»0>-'W«J 


3 


o^tooDco^tsosH-to^iooiQooxxososoow     *kO>oi-JQDao»oweeioak3»- 

050Si3>M"^C>3C5W«OeCO»»  to  l-i  «)  50  CD  "- 1^  O  Oi  f- pt^ -J  K)  CC  O  0»_H^  C  03  N^ 

©(X^^OOM005^0BM^©OCOO;t3^^aci^»-^-JCOK)W'**ON)^<IOD<7i 

Veep' u^W^co^oecoi-'twO>oa}00:osi-'iP-o<cooi(^OQoAMO<iCo 


00 

—  00 


to 


Kil-tO       « I-*  >-•  f  M  lU  l-ij- M  ?^i^      Pi^      i^ 

ViVeo*^— 'w"   co'oVoooo"— "^*'"*''-'V coc7>"-csiocDtotoo»     o>cwoo»j 

a»S05<»00<I     tOtOOOOCi3<-OS005eoOOO;i;lOO>OC»'r-«a«0       WCWMl^tO 

ts>4eocooo>   ccccoo^aoacooBsGOi-'aooatofcau'W-ar'Maoci^O 


»Mi^»>-cO'-'«osH-a«- 


to  ^       1^        t3        ►-h->-'  M 

««>  MOO  06  01 »  OS  O  O  W  Kl'co\s'M%'wao  01-a      T- «0  OCDO  ©  i^  05  ©  tO  00  M 
0«OcaOOOOOieC05cotO®ODOO<l^"-C<SOcOCOH'-J5COS»aOO<IMW>-«-3CO 

aa^o:«>Qocor'0©oo©h'i^co^Oi;^aoaBO>ooetai-'i^aeoiotoocDi» 


CO* 


CO 


The  above  totals  show  that  the  interior  stocks  have  de- 
creased  during  the  week  19,952  bales,  and  are  to-night  47,932 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  26,280  bales  Uss  than  same  week  last  year. 

OvEEiAND  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept,  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
March  11  and  since  8ept.  1  in  the  two  years  are  as  follows. 


March  11. 


Via  St.  Louis 

Via  Cairo 

Via  Paduoah 

Via  Roek  Island 

VU  LoalBvme 

Via  Ctnolnnatl 

Via  other  routes,  Ao 

Total  gross  overland.... 

Deduct  ihipm«ntt— 
Overland  to  N.  Y.,  Boston,  *o. 

Between  Interior  towns 

Inland,  &o.,  from  Soutli......... 


Total  to  be  deducted 

Leaving  total  net  overland*.. 


1903-04. 


Week. 


28,153 
5,777 


50 
3,968 
1,514 
4.695 


39,156 

2,610 

247 

6,569 


9,426 


29,730 


Sint€ 
Upt.   1. 


400,925 

232,747 

25 

13,183 

99.217 

28,768 

174,009 


948,865 

58,243 
29,173 
59,704 


147,120 


801,745 


1902-03 


W«*k. 


19,038 

2,611 

57 

250 

4,064 

637 

5.021 


81,678 

6,826 

21 

1,174 


8,021 


28,657 


ainet 
Mtpt.  1. 


617.473 

176,811 

1,80  i 

27,842 
108,912 

2^,234 
232,385 


1,194,449 

166,077 
36,629 
40,602 


233,208 


961,241 


*  Inolnding  movement  by  rail  to  Canada 

The  foregoing  shows  that  the  week's  net  overland  movement 
Ihl*  year  has  been  29,730  dales,  against  28,657  bales  for  the 
week  in  1908,  and  that  for  the  season  to  date  theaggregateuet 
overland  exhibits  a  decrease  from  a  year  ago  of  159,496  bales. 


In  Sight  and  Spinners 
lakingM, 


Beceipta  at  ports  ^o  Moh  11 

Ket  overland  to  Moh.  11 

Southern  consumption  to  Moh.  11. 

Total  marketed 

Imterior  stocks  In  ezeess 


Came  Into  sight  dnring  week.. 
Total  in  eight  Moh.  11 

Wortli'm  spinners'  tak'gs  to  Moh.l  1 


1908-Oi. 


Wt*k. 


48,056 
29,730 
42,000 


Sin$t 
S*»t.    1. 


6,513.654 

801,745 

1,125,000 


119,786 
♦19,952 


8,440.399 
821,2b6 


1902-03. 


Wttk. 


132.158 
23.657 
41,000 


99,834 


8,761,665 


196,815 
*32,632 


164,183 


61,35411,827,8471  86,106 


Sinet 
atvt.  1. 


6,727,716 

961,241 

1,123,000 


8,811,967 
221,858 


9.033,815 


*  Decrease  daring  week. 

Movement  into  sight  in  previous  years. 

^t*h—  Bales,   i     Since  Sent.  1— 

^25?~5i^-  \i 168,481    1901-02-Mar.  14 

JS^i~^"-  \l 143,927  I  1900-01-Mar.  15 ^ 

1800-Mar-  J« 133.838  I  1899-00-Mar.  16 

1899-Mar.  17 142,227    1898-99-Mar.  17...  IH 


1,694,458 


Baltt. 
8,949,284 
8,551,696 
7,886.798 
9,649,940 


Quotations  fob  Middlino  Cotton  at  Othbb  Mabkbtb.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinolpal  ootton  markets  for  each  day  of  the  week. 


1678 

i5-'e 

161a 

16Be 

IMa 

16-25 

I6I4 

1665 

16-50 

16-90 

1638 

lfi% 
15i« 
16\ 
15  k 


Week  ending 

OLOBIHO  QUOTATIONS  VOB   MIDDUHO  OOTTON 

March  11. 

Batur. 

Man. 

tue$. 

Wednta. 

TKuru. 

Oalveston. . . 

153,8 

1S6,« 

15B,a 

15^ 

ISUiB 

New  Orleans 

iftie 

156« 

I6B18 

169,8 

16J|» 

MobUe 

16 

15 

18>4 

1688 

16>« 

Savannah... 

ISifl 

15'« 

1638 

16i« 

15>« 

Obtkrleston.. 

I6I4 

I514 

161a 

16»« 

16i« 

Wilmington. 

15 

15 

15 

16 

16-25 

srorfolk 

15^ 

16 

16 

16 

16 

Boston 

16-25 

lrt-26 

16-60 

16-25 

16-66 

BtJtimore . . 

1600 

lfi-00 

16-25 

le-an 

16-60 

Philadelphia 

16-50 

16-76 

1650 

16-90 

16'90 

Augusta 

16 

16ifl«i4 

16f»16ie 

1614938 

I6I4O8B 

Memphis.... 

1516 

15»8 

I514 

1588 

16i« 

3t.  Louis.... 

16ie 

1638 

1538 

1614 

1538 

Houston 

15ie 

153,e 

157i« 

157,9 

1&<>8 

Little  Rook. 

148b 

I4''e 

U's 

1478 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 161% 

Oolnmbus.  Oa.   1538 
OolumboB.Mlsa  16i« 


Louisville 15% 

Montgomery...  1508 
Mashvme ISH 


Natohei 159ig 

Raleigh 16% 

Shreveport iC^ie 


New  Urleanb  Option  Mabket.— The  highest,  lowest  and 
dosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


maboh— 
Range.... 
OlOEong... 

BIAT— 

Range .... 
Cloung... 

July— 
Range..., 
Closuig . . . 

August— 
Range..., 
Closfng... 

OOTOBEB- 

Range..., 
Closing... 

TONB— 

Spots...., 

OptrlOTiB. 


Sat'day. 
Mch.  5. 


l6-0»»-16 
15-289-29 

15-69«-88 
16-80  9-81 

16-05»-26 
1623  0-21 

15-350-43 
15-40  a -41 

12'350-89 
12-419-42 

Quiet. 
Steady. 


Mondait, 
Mch.  7. 


l5-40»-67 
15*4:1 0-43 

15-88®  09 
15-94* -96 

16-879  56 
16-429-43 

15-609  76 
15-638-67 

12-869  70 
12-569-67 

Firm. 


Tuetdav, 

Mch.  8. 


15-099-44 
15-169-18 

15-609-08 
15-699  70 

16-099  68 
16169-17 

16-36  9-61 
15'360-38 

12  379  60 
12-449-46 

Easier. 
Qnlet. 


Wed'day, 
Mch.  9. 


15-609-60 
16-74  »-76 

16-06  •-26 
16-25  9-26 

16-619-74 
16-78  9 '74 

15-76  9-80 
15-799-80 

12-699-79 
1^-77  9-78 

Firm. 
Firm. 


Thured'v 
Mch.  10 


15-62  9-89 
15-839-87 

16-12  9-88 
16-829-38 

16-699-86 
16-799-80 

15-789-92 
15-829  — 

12  72986 
12-809'82 


Friday, 
Mch.  11. 


16-999-03 
15-909-93 

16-369-49 
16-369  37 

16  839-98 
16-83  9  - 

16-989-00 
15-989-97 

12  769-87 
12-779-78 


Firm.      Steady. 
Qnlet.       Quiet. 


Weather  Reports  by  Telegraph.— Advices  to  us  by  tele- 
graph from  the  South  this  evening  indicate  that  the  condi- 
tions have  been  quite  favorable  generally  during  the  week. 
In  Texas  the  weather  has  been  dry  as  a  rule,  but  in  most  dis- 
tricts elsewhere  rain  has  fallen,  tJae  precipitation  in  the  main 
being  light  or  moderate.  Many  of  our  correspondents  report 
that  crop  preparations  are  well  advanced. 

Galveston,  Teajcw.— Rain  has  fallen  on  one  day  of  the  week 
to  an  Inappreciable  extent.  Average  thermometer  56,  high- 
est 72  and  lowest  40. 

Corpus  Christi,  Texas. — We  have  had  a  trace  of  rain  on 
one  day  during  the  week.  The  thermometer  has  averaged 
56,  the  highest  being  74  and  the  lowest  38. 

Abilene,  Texas.— T)iy  weather  has  prevailed  all  the  week. 
Average  thermometer  52,  highest  78  and  lowest  26. 

San  Antonio,  Texas, — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  58,  ranging  from  86 
to  80. 

Palestine,  Texas, — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  30  to  80,  averaging  55. 

Shreveport,  Louisiana. — We  have  had  rain  during  the  week 
to  the  extent  of  fifty-six  hundredths  of  an  inch  on  two  days. 
The  thermometer  has  averaged  56,  ranging  from  31  to  80. 

New  Orleans,  Louisiana, — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  thirty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  61. 

Columbus,  Mississippi,— There  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  thirty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  41  to  76,  averag- 
ing 58. 

'  Leland,  Mississippi. — Rain  has  fallen  during  the  week, 
the  precipitation  reaching  one  inch.  Average  thermometer 
49,  highest  73,  lowest  32. 

Vicksburg,  Mississippi, — The  week's  rainfall  has  been  one 
inch  and  ninety-  six  hundredths,  on  two  days.  The  ther- 
mometer has  averaged  52,  the  highest  being  76  and  the 
lowest  32. 

Little  Rock,  Arkansas. — Farmers  are  well  up  with  their 
plowing.  Rain  has  fallen  on  three  days  of  the  week,  the 
precipitation  being  sixty- three  hundredths  of  an  inch.  The 
thermometer  has  averaged  55,  ranging  from  37  to  75. 

Helena,  Arkansas. — With  fine  weather,  farm  work  is  pro- 
gressing well.  The  week's  rainfall  has  been  one  inch  and 
thirty  hundredths,  on  two  days.  The  thermometer  has 
ranged  from  84  to  73,  averaging  52  S. 

Memphis,  Tennessee.— Plowing  is  active.  There  has  been 
rain  on  two  days  duiing  the  week,  the  precipitation  being 
one  inch  and  eighteen  hundredths.  Average  thermometer 
51-2,  highest  70-2,  lowest  275. 

Mobile,  .<4Ja&ama.— Rain  in  the  interior  early  in  the  week. 
Farm  work  is  well  advanced.  There  has  been  rain  on  one 
day  during  the  week  to  the  extent  of  forty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  56,  ranging  from 
86  to  70. 

Selma,  Alabama. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  twenty-five  hundredths  of  an  inch.  Avet' 
age  thermometer  53,  highest  70,  lowest  86. 
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Montgomery.  Alabama.— F&Tmer a  have  made  good  headway 
-  with  work.      We  have  had  lain  on  one  day  during  the  week. 
The  rainfall  reached  eighty  hundredths  of  an  inch.    The 
thermometer  has  ranged  from  32  to  74,  averaging  53. 

Madison,  Florida.— We  have  had  no  rain  the  past  week, 
The  thermometer  has  averaged  57,  the  highest  being  74  and 
the  lowest  55. 

Savannah,  Oecrgia. — We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  being  seventy-nine  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  41  to  72,  aver- 
aging 56. 

Augusta,  Oeorgia.—There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  being  ninety-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  52,  ranging  from  33 
to  72. 

Stateburg,  South  CaroKna.— Conditions  have  been  very 
favorable  and  farmers  generally  are  now  well  up  with  pre- 
paratory work.  Rain  has  fallen  on  two  days  of  the  week, 
the  precipitation  being  one  inch  and  thirteen  hundredths. 
The  thermometer  has  averaged  54,  ranging  from  30  to  73. 

Qreenuood,  South  Carolina.— Ttieie  has  been  rain  during 
the  week,  the  rainfall  being  one  inch  and  one  hundredth. 
The  thermometer  has  averaged  47. 

Charleston,  South  Carolina.— We  have  had  rain  on  three 
days  the  past  week,  the  precipitation  reaching  sixty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  54,  the 
highest  being  69  and  the  lowest  36. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  March  10,  1904,  and  March  12,  1903. 


Meh 

.  10,  '04 

Meh 

u  12,  '03. 

Feet. 

Feet. 

M«w  Orleans  ........ 

•^.Above  lero  of  gauge. 

6-7 

18-8 

UempMii....^.. ..... . 

._.Aboye  lero  of  gange. 

17-3 

361 

■MhvUle 

....Above  zero  of  gauge. 

21-2 

37-4 

BhrflTepoit..^  — 

Above sero  of  gange. 

21 

312 

Flekuburg.., 

Above  lero  of  gauge 

210 

47-9 

Interior  Towns  Movement.— The  figures  for  Greenwood, 
Miss.,  are  now  included  in  the  table  of  interior-towns  move- 
ment for  both  seasons. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  Mch.  10  and  for  the  season  from  Sept,  1 
to  Mch.  10  for  three  years  have  been  as  follows. 


Jl««cip(B  at- 


1903-04. 


Wk 


Bombtky 


46,000 


Sines 
Stvt.  I . 


1902-03. 


19«*M 


1.153.000 


132.000 


8iH»9 

Savt.  I. 


1.405,000 


1901-02. 


ffotik. 


64.000 


iSiHtt 
Stpi.  I . 


1,447,000 


Muportt 


UlOuiDMr— 

1908-04.. 

1902-03.. 

1901-02.. 
0«loate»— 

1903-04.. 

1903-03.. 

1901-02.. 
■adras  - 

1903-04.. 

1902-03.. 

1901-03.. 
All  others— 

1908-04.. 

1902-03.. 

1901-02.. 


votai  all— 
1908-04.. 
1902-03.. 
1901-02.. 


for  the  Wttk. 


Qrtat 

Oonti- 

rotai. 

6,000 
9.000 

19,000 
11,000 
13.000 

26.000 
20.000 
13,000 

1,000 

2",oo6 

1,000 
2,000 

1,000 

1,000 

10,000 

10,000 

3.000 

3.000 

7,000 
9.000 

30.000 
13.000 
16.000 

87,000 
22.O00 
16.000 

Sinee  Stptember  1. 


Brtat 


37,000 

24,000 

2,000 

3,000 
3.000 
1,000 

8,000 
3.000 
1,000 

4,000 

13,000 

1,000 


Oonti- 


435,000 
367.<iOO 
210,000 

10.000 

14,000 

9,000 

25  000 
8,000 
5,000 

51.000 
36.000 
46  OOO 


52,000 

48.000 

5,000 


521,000 
426 .000 
270,000 


*o«of 


472,000 
391.000 
212.000 

13.0O0 
17.000 
10,000 

33,000 

11,000 

6,000 

55.000 
49,000 
47  OOO 


573,000 
468,000 
275.000 


Aoocrding  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  In  the  week's  leoelpts 
of  88,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  15,000  bales  during  the  week  and  since  Sept.  1  show 
an  increaae  of  105.000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


^"^"i^frl^'f^^^'     1        1903-04. 

1902-03. 

1901-02. 

Receipts  (oantare)*— 
XhlB  week 

90,000 
6,039  35  I 

56.000 

6,578. 6S3 

120,000 

SlnoeSept.  1 

6  100  305 

Exports  (bales)— 

This 
week. 

4.25t> 

Is'fiOO 
700 

Sept.  1. 

This 
week. 

2.42fa 

4.284 

15,85V 

1,325 

23,889 

SUiee 
Sept.  1. 

168,950 

J21,891 

225,241 

68,341 

£84.423 

1    This 
week. 

i     ^ 

1      6,1*H 

!    6621 

10.70i 

1    3,840 

27,015 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

T"  Anipn^O'i. ., .  .... 

I74,4iw 

106.081 

235,877 

40.607 

556,93-1 

156,419 
93,<i9.-> 

281.838 
79,455 

Total  exports 

18,450 

610,807 

*  A  oantar  Is  98  pounds, 

This  statement  shows  that  the  receipts  for  the  week 
ending  Mch.  9  were  90,000  cantara  and  the  foreign  ship- 
ments 18.450  bales. 


Manchester  Market.— Oar  report  received  by  cable 
t,o-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  and  steady  for  shirtings.  The  demand  for  both  home 
trade  and  foreign  markets  is  improving.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


1904. 


82t  Oop. 

Twist. 


,  A.         d. 

Feb.  610iflOlli6 
"  12ll0  9  10% 
"  I9l0i«f>10% 
"   26!l0i«ol0% 

Mar.410B89  11 


9H  Itn.  Shirt- 
ings, common 
to  fittest. 


111116 ^ll**  6 


d.  S. 
6  99 
4ifl99 
4i«09 
4i«09 
9  «9 
9    99 


d. 

3 

li« 

l»a 

lifl 

6 

9 


OotVn 
Mid. 
Uplds 


d. 
782 
7-56 
7-28 
7-62 
8-33 
8-78 


1903 


Sit  Oop. 
Twist. 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


d.       d. 

738  98318 

■57,8  98>4 

789  9888 
713i8<»8»* 

7%  983a 

7%  9838 


a.    d.       B.  d. 

5    4    98  0 

6  98  0 

6  98  m 

7  98  3 
6  98  2 
5ia'»8  m 


Oott'n 

Mid. 

Upldt 


d. 
4-88 
508 
5-38 
5-40 
5-32 
5-30 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  fiom  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week 
The  receipts  for  the  week  ending  to-night  (March  11)  and 
since  Sept.  1, 1903,  the  stocks  to-night  and  the  same  items 
for  the  corresponding  periods  of  1902-03,  are  as  follows: 


1903-04. 

1902-03. 

Stock. 

Receipts  to  March  11. 

This 
week. 

Since 
Sept.  1. 

47,260 

9,236 

17.460 

73,956 

This 
week. 

Since 
Sept.  1. 

1904. 

1903. 

Savannah 

367 
■"13 

370 

900 

43 

248 

69,084 
11.861 
12.179 

13,561 
55 
11 

16,234 

8 

136 

Charleston,  &o 

Florida.  Ac 

Total 

1,191 

93,124 

13,627 

16,378 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  75  bales,  of  which  75  bales  were  to  Great  Britain, 
to  France  and  to Bremen,  and  the  amount  for- 
warded to  Northern  mills  has  been  289  bales.  Below  are  the 
exports  for  the  week  and  sinca  Sept.  1  in  1903-4  and  1902  8. 


Exports 
from— 

Week  Ending  JfcA.ll 

Since  Sept.  1, 

1903. 

Xorth'n  Mills. 

Great 
Bnt'n. 

Fr'nce 
Ac. 

Total. 

Great 
Brit'n. 

Fr'nce 
die. 

Total. 

Week. 

Since 
Sept.l» 

Savannah... 
Charl't'n.&o 
Florida,  &o. 
New  York.. 

Boston 

PhUadelp'a. 

""76 

""ih 

13,585 

7^994 
837 

1 

6,285 
"7S0 

19,87C 

8',744 
837 

1 

239 

15,322 

3,191 

13.086 

Total 

75 

75 

22,417 

7,036 

29.452 

239 

31.599 

Total  1902  3 

813 

8IS 

33,734 

7,971 

41,705 

1,624 

39.937 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to' 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "Shipping  News,"  on  a  subsequent  page. 

Quotations  Mch.  11  at  Savannah.— Foi  Georgias,  extra  fine, 
24c.;  choice,  25c.,  nominal;  fancy,  27(3280. 

Charleston  for  Carolinas.— Fine,  27c.;  fully  fine.  38c. 

Jute  Butts,  Bagging,  Etc.— The  market  for  jate  bagging 
has  continued  extremely  dull  during  the  week  under  review 
at  the  following  prices:  6J4c.  for  1^  lbs.  and  ej^c.  for  2  lbs., 
standard  grades.  Jute  butts  also  dull  at  13^@lXc.  for  paper 
quality  and  2@23^c.  for  bagging  quality. 

The  Exports  of  Cotton  from  New  York  this  week  show 
an  increase  compared  with  last  week,  the  total  reaching 
2.866  bales,  against  3,140  bales  last  week.  Below  we  give 
our  usual  table,  ahowing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1903,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPOBTS  OF  COTTON  (BALES)  FBOU  NEW  YOBEl  SINCE  SEPT.  1,  1903. 


Exported  to- 


Llverpool 

Other  British  ports.. 

Tot.  to  Gt.  Bkit'n 


Havre 

Other  Frenob  ports.. 

Total  Fbench 


Bremen 

Hainbarg... 
Other  ports. 


Tot.  to  No  Eokopk 


Spain.  Italy,  <iko 

All  other 

Total  Spain,  &c.. 

Gbahd  Total 


Week  Ending— 


Feb. 
19. 


277 
599 

876 


1,400 

1,400 
2,276 


Feb. 
26 

March 
4. 

55: 

647 

455 

554 

l,00i 

■"478 

63 

475 

63 

350 

"iso 

"425 

500 

425 

643 

650 

643 

650 

2.072 

2.140 

March 
11. 

2.113 
2.113 


291 


291 
462 


462 
2.86(; 


Total 
'sitice 
Sept.  1. 


166,641 
11,429 

178,070 

22,995^ 
324 


23,823 

43,74f 
2.1  X) 

24,i7S 

70,lrO 
47,83!) 


47,833 
319376 


Same 
period 
previous 

year. 


158,222 
41,291 

195.513 

12,n40 
172 


12,512 

71,579 
^,411 

14,423 


91,413 

58,B09 
6.644 


65,453 


368,891 


il:»G 
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Comparative  Port  Receipts  and  Daily  Cbop  Movement 
—A  comparison  of  the  port  luoveiiieut  by  weeks  is  not 
accnrnte.  ii3  the  weeks  in  the  differont  yeure  do  not  end  on 
the  same  day  of  the  month.  We  have  consequently  addetl 
to  oar  other  standing  tables  a  daily  and  monthly  state- 
ment, that  the  reader  may  constantly  have  before  him  the 
data  for  seeing  the  exact  relative  movement  for  the  yeai^ 
named.  The  monthly  movements  since  Sept.  1,  li)03,  and 
in  previoas  years,  have  been  us  follows: 


MoiUhly 

Year 

Hegmnino  September  1. 

Rereipt*. 

1903. 

876,971 

1.478.899 

1,735,391 

l,409,8^■ 

789,630 

425, I4e 

6,416.834 
f  tot.  port 
s  Feb.  29. 

1902 

1901. 

446.768 

1,559.531 

1,442.009 

1,341,870 

994,033 

887,863 

1900 

622,783 

2,516.711 

1,323.422 

1,195,767 

795,182 

515,289 

1899. 

800,866 
1,131.06'> 
1,091,622 
919,290 
759,021 
769,637 

1898. 

Bept'ber 
October 
Ncv'ber. 
Dec'bor. 
Januarv 
Feb'iiry. 

903.769 

1.353,217 

1,373,442 

1,338,956 

932,54^ 

674.136 

6,535,046 
85  62 

697,784 

1,735,660 

1,861,619 

1,565,770 

929,538 

436,561 

Total.. 

P'c't'scc 

receipt 

8,371,394 
8415 

5.869,144 
77-17 

6,471,541 
8S-22 

7,226,932 
85-36 

This  statement  shows  that  up  to  February  39  the  receipts 
at  tha  p^rts  this  year  were  119,161  bales  less  than  in 
1902-08  and  43,990  bales  greater  than  in  1931-02.  By  adding 
to  the  totals  to  Ftb.  29  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  compariaon  of  the 
movement  for  the  different  years. 


1903-04. 
6,415.884 

1902-03 

1901-02. 

1900-01. 

1890  00. 
5,471,541 

1898-99. 

Feb.  29.. 

8,536,045 

8,371,894 

5,869,144 

',225,932 

Moh.l... 

7.427 

8. 

13,221 

18,863 

16,166 

10,658 

"     2... 

14,555 

19,532 

8. 

15.568 

19,319 

7,097 

•'     3... 

10,715 

2P,370 

26,694 

S. 

22,034 

16,929 

"     4... 

17.017 

32,876 

23.867 

28,160 

S. 

10,848 

••     5... 

4.938 

18.897 

15,080 

29,016 

26,774 

S. 

•'     6... 

8. 

29.339 

16,527 

18,392 

27.608 

15,011 

"     7... 

7,023 

17,345 

Sl.GOT 

16,790 

21,281 

12,865 

•<     8... 

11.433 

S. 

14,264 

37,957 

21,207 

12,755 

"     9... 

11,981 

18,895 

8. 

15,970 

34,251 

11,826 

"   10... 

4,064 

10,849 

24,667 

S. 

10,750 

17,809 

•■    11... 

8.617 

10.279 

22,184 

22,905 

8. 

12,278 

Total.. 

3,513.654 

3,711,926 

6,569,485 

6,073,056 

5,669,931 

7,358,707 

P-o'fge  0 

t  tot.  port 

receipt 

s  MclL  11. 

87-93 

86-63 

79-86 

86-23 

86-93 

SHiPPiNa    News.— As   shown   on   a   previous  page,    the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  43.029  bales.    The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale*. 
N«w  York— To  Liverpool,  per  steamer  Qeorgtc,  2,038  upland 

and  75  Sealsland 2,113 

To  Bremen,  per  steamer  Kheln.  291 291 

To  Lisbon,  per  steamer  Peninsular,  884 384 

To  Genoa,  per  steamer  Vlncenzo  Florlo,  80 .^0 

To  Venice,  per  steamer  Powhatan,  28  28 

H«w  Orleans  -To  Liverpool— Moh.  9— Steamer  Etonian,  7,000 

March  11  -Steamer  Texan,  2.300 9,300 

To  London— March  10    Steamer  Tamploan.  2,688 2,688 

To  Antwerp— March  10 -Steamer  Tamploan,  170 170 

Galveston    To  Liverpool— Moh.  5    Steamer  Amazonense,  478 

March  10    Steamer  Benedict.  1,091  1,872 

To  Belfast-March  5 -Steamer  Bray  Head,  2,250 2,250 

To  Havre— March  4-SteamerMlnelola,  7,395. ...March  5  — 

Steamer  Amaionenae.  986  8,381 

To   Hambarj?-Maroh   7    Steamer  Lincolnshire,    400 

March  9— Steamer  Jamaican,  2.102 2,502 

To  Rotterdam— March  5    Steamer  Penrith  Oastle.  100 100 

To  Antwerp -March  5    Steamer  Penrith  Castle,  1,332 1,332 

Sabine  Pass— To  Hamburg -March  10  -Steamer  Waverly,  150  160 

Mobile— To  Liverpool -March  6— steamer  Yucatan.  1,880 1,88" 

Savannah- To  Barcelona,  etc.    March  9— 8tr.  Federloa.  3,082.  3,082 

Bkunswiok- To  Liverpool -Moh.  9— Steamer  Qlenwood,  1,687  1,687 

To  Manchester— March  9— Steamer  Qlenwood,  1,416 1,416 

Boston    To    Liverpool— March    3 -Steamer    Cretlo,    50 

March  7-8teamer  Sylvanla,  157 March  9— Steamer 

Canadian.  213 420 

To  Yarmouth- March  1— Steamer  Beaton,  167 167 

Balttmork— To  Bremen -March  5    Steamer  Rhein,  650 650 

Philadblphia— To  Liverpool— March  8— Steamer  Merlon,  683  683 

San  Frahoisco— To  Japan— Feb.  7-Steamer  Doric,  1,602 1,602 

8BATTLB  -To  Japan— Mareta  10— Steamers  Hyadee,  80;    lyo 

Maru,  81 131 


TotaL 

The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Qer-  ^Oth.B'rope-^  Mexico, 
Brit'n.    ports,  many.  North.  South.     4tc.   Japan. 
2,113    291     462     

11(1700      ...•••      ......  IVU      •••■■•      .••■■■      •■■«•• 

[3,822    8.381    2,102    1,482    

■  ••  LOw       ■■■•«■       «■■>■•        ■*■■■•       ■•■■■■ 


NewTork. 
N.  Orleani 
Salveston. 
Bab.PaBS.. 

Mobile 

Savannah.. 
Branswlck 

Boiton 

Baltimore. 
Phll'delp'8 
San  Fran.. 
Seattle 


1,880 

8.i03 
420 

"688 


3,082 


680 


167 


...    l,6t)2 
181 


43,029 

week 


Total. 

2,86a 

12.187 

16.133 

160 

1,880 

3.082 

S.103 

887 

650 

683 

1,602 

131 


Total ,.._  24.009    8,381  13,893    1.602    8.544       167    1.733    43,029 

The  exports  to  Japan  since  Sept.  1  have  been  89,265  bales 
from  the  Pacific  Coast. 

Ck>tton  freights  at  New  York  the  paAt  week  have  been 
as  follows. 


Liverpool... e. 

Uanohester «. 

Havre e. 

Bremen o. 

aamburg o. 

ahent 0. 

Ajitwerp ....c. 

Keval,  indlreot..e. 
Beyal,  yla  Canal.e. 
Baroel'na.lad'r't.e. 

Oenoa... e. 

Meite,  asked.  ..e. 
Japan  (via  Suez).e. 


Batur. 

Mon. 

fMM. 

• 

Wtdn*» 

rkuri. 

12 

12 

18 

12 

12 

16 

16 

15 

14 

14 

26 

25 

86 

26 

26 

20 

20 

20 

20 

20 

20-22>a 

ao-22>« 

20-221* 

20-32i« 

20-82  >fl 

SI 

81 

81 

21 

81 

18 

16 

18 

18 

18 

28 

28 

28 

28 

28 

36 

85 

36 

88 

86 

22is 

22 1« 

22  >• 

221s 

22 1« 

16 

16 

18 

16 

18 

23 

23 

28 

26  927 

26«27 

60 

50 

60 

60 

60 

JfW. 


IS 

14 

28 

20 
20-S2i« 

81 

18 

28 

88 

22ifl 

18 
28927 

80 


Qaotationa  are  oenta  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  etocks,  &c.,  at  that  port. 


Mch.  11. 

52,000 

l.OOO 

2,000 

48.000 

8,000 

47,000 

838,000 

605,000 

52,000 

34,000 

169,000 

105,000 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Sales  American..... 

A.otnaI  export ..... ... 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Imnort  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Feh.  19 

Feb.  26 

Mch.  4 

32,0O< 

36.000 

82.000 

2,000 

2,000 

2,000 

8,000 

1,000 

2,000 

29.004 

31,000 

44,000 

14,000 

16,000 

11,000 

75,00( 

72,000 

63,000 

637,00C 

618,000 

891,000 

5t9,00C 

834  000 

518,000 

81,00( 

69,000 

46,000 

50,00< 

89,000 

36,000 

173,00( 

144,000 

161,000 

118,00( 

114,000 

114,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Mch.  11  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

BaVday. 

Monday. 

luetday. 

Wtd'day. 

r*«trfd'y 

Vriday. 

Market,    ) 
12:30  P.  H.^ 

Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 

Moderate 
demand, 

8-32 

6  000 
500 

Harden'g. 

8-48 

8  000 
500 

Fair 

buslnesa 

doing. 

8-50 

8,000 
lOOO 

Harden'g. 

8'62 

18.000 
1,000 

Good 
demand. 

8-70 

10.000 
800 

Good 
demand. 

8  78 

10.000 
500 

Futures. 

Market    \ 
opened.   \ 

Market,   \ 
4  p.  H.     \ 

Qnlet  at 
2®3  pts. 
decline. 

Sr'lyit'dy 
5®9  pta. 
decline. 

Firm  at 
ll®ia  pta. 
advanoe. 

Steady  at 
18@26  pts. 
advanoe 

Br'lyat'dy 
S®4  pta. 
decline. 

Steady, 
1  pt.  dc.  to 
4  pts.  adv. 

Very  gt'dy 
3(35  pM. 
deoUne. 

steady  ai 
2i314  pta. 
advance. 

Qnlet  at 
436  pta. 
advanoe. 

Qnlet  at 
8  pt.  do.  to 

3  pts.  adv. 

Br'lyat'dy 
9®12  pta. 
«dvanoe. 

Steady  at 
eeis  pts. 
advanoe. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 

below.    Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause,  unless  otherwise  stated. 

tW  The  prices  are  given  in  pence  and  \00th.     Thus :  8*10  meam 
3  10-lOOd. 


Sat. 
Mch.  8 

Rlon. 

Meh.  7 

Ta««. 

Mch.  8 

Wed. 

Mch.  9 

Tksre. 

Meh.  10 

FPl. 

Mch.  11. 

121a 

P.H. 

4 

P.M. 

12ifl 

P.M. 

4 

P.M. 

d. 
8  31 
8  30 
8  29 
8  29 
8  26 
8  23 
7  99 
7  20 
6  80 
6  69 

12ifl 

P.M. 

4 

P.M. 

I2is 

P.M. 

4 

P.M. 

lSi« 

P.M. 

4 

P.M. 

ISifl 

P.M. 

1 
P.M. 

March 

Moh.- April.. 
AprU-May .. 
May- June... 
June-Jnly . . 
July- Aug — 
Aug.-Sept... 
8ept.-Oot — 
Oet.-Nov.... 

Nov.-Dee 

Deo.- fan.... 

d. 
8  10 
8  10 
8  08 
810 
8  07 
8  06 
7  79 
7  00 
6  64 
6  54 

d. 
8  06 
8  05 
8  04 
8  03 
8  01 
7  98 
7  74 
6  98 
6  61 
6  51 

d. 
8  25 
8  24 
8  23 
8  22 
8  20 
8  17 
7  92 
7  14 
6  76 
6  65 

d. 
8  26 
8  25 
8  24 
8  24 
8  22 
8  19 
7  95 
7  17 
6  80 
6  69 

d. 
8  80 
8  29 
8  28 
8  28 
8  25 
8  23 
7  99 
7  21 
6  8L- 
6  73 

d. 

137 
8  36 
*35 
3  34 
^31 
8  28 
S04 
7  28 
3  85 
6  75 

d. 

8  44 
8  43 
8  42 
8  41 
8  38 
8  35 
8  11 
7  24 
6  86 
6  75 

d. 
8  45 
8  44 
8  43 
8  42 
8  39 
8  36 
8  12 
7  28 
6  90 
6  80 

d. 
8  44 
8  43 
8  42 
8  41 
8  38 
8  35 
8  09 
7  27 
6  83 
6  77 

d. 
8  62 
8  51 
8  50 
8  49 
8  46 
8  43 
8  17 
7  84 
6  95 
6  84 

d. 

8  57 
8  68 
8  84 
8  53 
8  80 
8  47 
8  19 
7  38 
6  94 
6  88 

Jan. -Feb 

.... 

•  ••• 

.... 

.... 

■  •  •■ 

.... 

■  ••• 

»••• 

....    .... 

BREADSTUFPS. 

Friday,  March  11, 1904. 

Prices  for  wheat  have  again  declined,  and  this  has  unfavor- 
ably inflaenced  the  market  for  wheat  flour,  quotations  being 
lowered  about  lOo.  per  barrel.  Only  a  limited  volume  of  bui- 
ness  has  been  transacted,  the  lower  prices  failing  to  attract 
buyers,  they  generally  showing  a  disposition  to  wait  for  a 
more  settled  market  before  again  purchasing  supplies  of  im- 
portance. City  mills  have  been  quiet  and  easier.  Rye  flour 
has  sold  slowly  and  prices  have  weakened  slightly.  Corn 
meal  has  been  quiet  and  easier. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  the  tone  of  the  market  has  been  unsettled.  Early 
in  the  week  prices  continued  to  show  a  declining  tendency. 
Speculative  holders  were  fairly  free  sellers  to  liquidate  their 
loDg  accounts,  and  there  also  was  a  moderate  amount  of 
pressure  upou  the  market  from  bear  interests.  Statistical 
developments  reported  at  the  opening  of  the  week  were  of  a 
bearish  character.  The  world's  shipments  to  European  im- 
porting ports  were  again  large,  and  the  supply  of 
wheat  afloat  for  Europe  showed  a  substantial  increase. 
The  increase  in  these  supplies  afloat  had  a  weakening 
inflaeiicd  upon  the  European  markets,  which  in  turn  ad- 
versely sffdcted  the  American  [markets.  During  the  second 
half  of  the  week  the  market  was  steadier.  Reports  from  the 
interior  relative  to  the  outlook  for  the  growing  winter- 
wheat  crop  were  not  especially  promising,  and  there  was 
also  a  disposition  shown  to  cover  short  contracts  in  anticipa- 
tion of  the  Government  report,  which  "was  issued  after  the 
close  of  business  on  Thursday,  and  which  was  expected  to 
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show  small  remaiDlng  supplies  in  farmers'  bands.  The  spot 
market  has  been  easier  and  at  the  lower  prices  a  limited 
amonnt  of  business  has  been  transacted  with  exporters. 
To-day  the  market  was  fairly  active  and  higher  on  the 
Bureau  report,  which  showed  smaller  reserve  stocks  in  farm- 
ers' hands  than  expected.    The  spot  market  was  firm. 

DAILT  C]X)8IMO  FBI0E8 OF WHBAT  FniUBES  IN  NEW  YORK% 

Sat  Man.      Tues.  Wed.      Thuri.  Fri 

No.2red  winter,  f.o.b...  105  103        101  102        102  102 

May  delivery  In  elev l<'l           98%       97  96%       ggSg       99ifl 

July  delivery  In  elev 9788       9^08       9S''8  9438       gsig       96^ 

Sept.  deUvery  in  elev 89S8       8758       SS'^a  86i«       8738       9%\ 

DAILT  OLOSmO  PRICBS  OF  WHBAT  FUTUBES  IN  OHIOAOO. 

Bat.  Hon.  Tues.  Wed.  Thura.  Fri 

May  delivery  In  elev 96i>8  94  91%  92^*      94  96 

July  deuv.  in  eiev  ,  new.    92  89S8  88  SS^Ia       89i8  90Sg 

Sept.  dellv.  In  elev..  new.    86>4  84'8  83  83>*       84ie  86ie 

Indian  corn  features  have  been  moderately  active,  but  at 
lower  prices.  Early  in  the  week  there  was  a  fractional  loss 
in  prices.  On  Wednesday,  however,  the  market  developed 
decided  weakness.  A  bear  clique  was  reported  as  becoming 
aggressive,  sellins:  the  market  freely,  and  uDder  their  offer- 
ings prices  broke  badly.  A  fairly  free  movemea  lof  the 
crop,  reports  of  better  gradins;  and  an  indifferen  rtrade  de- 
mand were  apparently  the  principal  factors  which  invited 
the  bear  raid.  The  spot  market  has  been  easier,  and  during 
the  latter  part  of  the  week  a  fair  business  was  transacted 
with  exporters,  shipments  to  be  made  via  outports.  To  day 
the  market  was  firmer,  itfluenced  by  the  comparatively 
small  reserves  reported  in  farmer's  hands.  The  spot  market 
was  quiet  but  steady. 

2  HIZBD  CORS  in  NE1¥  YORK. 
Mon,     Tue$.      Wed.     Thur$.     Fn. 
62  62  62  62  62 

69  5858       5658       57i«        68I4 

57^       5658       55  55ifl       56 

2  HIXBD  COBN  ra  CHICAGO. 
Mon,     Tues.      Wed.     Thurs.      Fri. 
51  51  48%        49%       SQifl 

58%  63%  51ifl  5214  53 
51%  5II4  4919  50k,  51 
50%       5018       48%       4953        50^4 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  During  the  first  half  of  the  week  only 
fractional  changes  occurred  in  prices,  but  on  Wednesday,  in 
sympathy  with  the  break  in  corn  values  and  some  bear  pree- 
snre,  prices  declined  rather  sharply.  Locally  the  spot  mar 
ket  has  been  quiet  and  easier.  To-day  the  market  was  quiet 
but  steady. 

DAILT  OLOSINO  PRIOBS  OF  OATS  DT  NBIV  YORK. 

Sat. 

No.  2  mixed  in  elev 55>fl 

No.  2  white  in  elev 57 


DAILT  0LO8IMO  FBI0E8  OF  NO. 

Sat. 

No.  2  nixed  f.  o.  b 82 

May  del  ivery  in  elev 68  'e 

July  delivery  in  elev 57 

DAILT  CLOSING  PBI0E8  OF  NO. 

8a^ 
March  delivery  in  elev..    51 

May  delivery  In  elev 53  ^s 

July  delivery  in  elev 62 

Sept.  delivery  in  elev 50''8 


DAILT  0LO8INO  PBIOBB  OF  NO 

Sat. 

May  delivery  in  elev 41^4 

July  delivery  In  elev 39»« 

Sept.  delivery  in  elev 3^^ 

Following  are  the  closing  quotations: 

FLOUB. 


Hon.      Ttu$.  Wed.  Thura.  Fri. 

54  Nom'l  52  60  50  >« 

55  53ifl  521a  52  51ia 
2  UrXBD  OATS  IN  CHICAOOt 
Mon.     Tueg.  Wed.  Th»fa.  Fi'i 
4216         41%  4098  4^  41  >« 
39(>8       39H  3B^  3!  >«  S9>6 
34           33>fl  38%  33%  SSOs 


Fine. Nominal. 

Superfine Nominal. 

Extra,  No.  2 Nominal. 

Extra,  No.  1 $3  90    ®4  00 

Clears 4  40    «4  80 

Straights 4  90    '95  25 

Patent,  spring |  5  30    96  00 


Wheat,  per  bush—  0.      c. 

N.Dut.No.l I,o.b.l07ifl 

N'them  Man.,  No.2.  f.o.b.lOO 

Bed  winter.  No.  2..  f.o.b.l02 

Hard  winter,  No.  2.  f.o.b.l00ifl 

Oats— Mixed,  p.  bush.  49    'SSI's 

White 50    '955 

No.  2  mixed 50>«951i4 

No.  2  white 51    9521a 


Patent,  winter $5  25  ■aS  50 

Olty  mills,  patent.  5  40  11690 
Byeflonr,  superfine  4  35  '94  80 
Buckwheat  flour..  Nominal. 
Oorn  meal- 
Western,  etc 3  00  -as  10 

Brandywlne 3  10  i»3  15 

GBAIN. 

Oorn,  per  bush—  0.       0. 

Western  mixed 53    ®62 

No.  2  mixed f.  o.  b.62 

No.  2  yellow i.  o.  b.62 

No.  2  white f.  0.  b.62 

Eye,  per  bush- 
Western 75    '»79 

State  and  Jersey ....  Nom'l. 

Barley— West 62    «67 

Feeding 54    ©58 

Exports  of  Grain  and  Flonr  from  Pacifle  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  March  10,  as  received  by  telegraph  have  been  as 
follows:  From  San  Francisco  to  United  Kinadom,  1C0,000 
bushels  barley. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  vrith  the  corresponding  period  of  1902-03. 

hxporta       Flour,        Wheat,  Oorn, 

fromr—         bbla.           bush.  bush. 

San  Fran.    573,651    1,931.667  471 

PugetS'd.  1,260,000       943,800  83,409 

PorUand..    676,700    2,560,000       


Oats,      Baruy, 

bush.        bush. 

4,262  7,190,620 

353,179      360,000 

994,000 


Sye, 

bush. 

368 

844 


TotaL... 2,610,351    5,435,467 
Tot.  '02-3.2.541.731  22.169.259 


33,880     357,441  8,544.620  707 

29,704     923.090  7.278,248  814.866 


Agricultural  Department's  Report  on  Cereal  Stocks. 
— Ttie  Agricultural  Department's  report  on  cereal  stocks, 
etc,  was  issued  on  March  10,  as  follows: 

The  March  report  of  ihe  Bureau  of  Btatlstles  of  the  Department  of 
Agriculture  shows  the  amonnt  of  wheat  remaining  In  farmers'  hands 
on  March  1  to  have  been  about  132,600,000  bushels,  or  20  8  per  cent 
of  last  year's  crop,  as  compared  with  24- 5  per  cent  of  the  crop  of  1902 
on  nana  on  March  1, 1903,  and  232  per  cent  of  the  crop  of  1901  on 
hand  on  March  1.  1902. 

The  oorn  in  farmers'  hands  is  estimated  at  about  839,000,000 
bushels,  or  37-4  per  cent  of  last  year's  crop,  against  41'6  per  cent  of 
the  crop  of  1902  on  hand  on  March  1, 1903,  and  292  per  cent  of  the 
crop  of  1901  on  hand  on  March  1, 1902. 

Of  oats  there  are  reported  to  be  about  278,700,000  bushels,  or  34-9 
per  cent  of  last  year's  crop,  still  In  farmers'  hanAs,  as  compared  with 
86-9  per  cent  of  the  crop  t>r  1902  on  hand  on  March  1, 1908,  and  80*6 
per  cent  or  the  crop  of  1801  on  baud  on  March  1, 19o2. 


The  following  table  shows  the  percentages  of  last  year's  crops  of 


wheat,  corn  and  oats  on  hand 
grain-producing  States : 

Wheat.    Oorn. 


on  March  1  for  each  of  the  principal 


P.c. 

28 

•IS 

17 


New  York.. 
Pennsylv'a. 
Texas...  .... 

Ohio 23 

Michigan.  ..  24 

Indiana 20 

Illinois 19 

Wisconsin...  29 

Minnesota . .  :iS 


P.O. 

»0 
32 
41 
33 
35 
38 
41 
38 
88 


Oala. 

P.e. 

45 

41 

19 

34 

34 

28 

s.-s 

89 

38 


Wheat. 
P.e. 

Iowa 26 

Missouri 16 

Kansas 18 


Nebraska. 
So.  Dakota.. 
No.  Dakota. 
Oallfornia... 


25 
25 
17 
14 


Oorn. 
P.c. 

30 

36 

36 

37 

85 

18 

16 


Oats 
P.c. 

31 

34 

8S 

36 

46 

44 

11 


U,  8 20-8        37-4        34  9 


As  of  interest  in  connection  with  this  report,  we  give  below 
a  statement  covering  the  stock  of  corn   on  March  1  for  a 
series  of  years  as  made   up  by  us  from  the   Agricultural 
Department's  figures. 
Product  of 


COBN.  previous  year. 

Bushels. 
1,665,000,000 
1,456,000,000 
1889..  1,988,000,000 
1890..  2,113,000,000 
1891..  1,490,000,000 
2,060,000,000 
1,628,000,000 
1,619,000,000 
1,212,770.052 
1896..  2,151,138,580 
1897..  2,283,875,165 
1898..  1.902,967,933 
1899..  1,924,184,660 
2,078,143,933 
2,105,102,516 
1,522,519,891 
2,523.648,312 
2,244,176,925 


March,  1887 
1888 


1892.. 
1893.. 
1894.. 
1895. 


1900.. 
1901.. 
1902.. 
1903.. 
1904.. 


On  hand 

March  1. 

Bushela. 

603,000,000 

508,000,000 

787,000,000 

970.000,000 

542,000,000 

860,000,000 

627,000,000 

586,000,000 

475,564,450 

1,072,000,000 

1,164,000,000 

783,000,000 

800,533,109 

773,700,000 

776,200,000 

443,457,000 

1,050,600,000 

839,000,000 


Per  cent, 
36-2 
34-9 
39-6 
45-9 
36-4 
41-8 
38-5 
36-2 
39-2 
49-8 
510 
41-1 
41-6 
37-2 
36-9 
29-2 
41-6 
37*4 


Oonaumed 
or  distributed. 

Bushels. 
1,062,000,000 

948.000,000 
1,201,000,000 
1,143,000,000 

948,000,000 
1,200,000,000 
1,001,000,000 
1,033,000,000 

737,205,602 
1,079,138,580 
1,119,875.165 
1,119,967,983 
1,123,651,551 
1,304,443,933 
1,328,902,516 
1,079,062,891 
1.473,048,312 
1,405,176,925 


The  stock  of  wheat  on  March  1  for  18  years  is  shown  in  the 


subjoined  table. 

Product  of 
previous  year. 


Wheat. 

March,  1887.. 

1888.. 

1889.. 
"  1890.. 
"  1891.. 
"         1892.. 

1893.. 
"  1894.. 
"        1895.. 

1896.. 
"  1897.. 
"  1898.. 
"  1899.. 
"  1900.. 
"        1901.. 

1902.. 

1903.. 

1904.. 


Bushels. 
457,218,000 
456,329,000 
415,868,000 
490,660,000 
399,262,000 
611,780,000 
515,949,000 
396,132,000 
460,267,416 
467,102,947 
427,684,347 
530.149,168 
675,148,705 
547,303.846 
522.229.505 
748,460,218 
670.063,008 
637.821,835 


On  hand 
March  1. 
Bushels. 
122,000,000 
132,000,000 
112,000,000 
156,000,000 
112,000,000 
171.000,000 
135.000.000 
114,000.000 

75,000,000 
123,000,000 

88,000,000 
121,000,000 
198,056,496 
158,745.595 
128,100,000 
173,700,000 
164,000,000 
132,600,000 


Per  cent. 
26-7 
28-9 
26-9 
31-9 
28-2 
28-0 
26-2 
28-8 
16-3 
263 
20-6 
22-9 
29-3 
290 
24-5 
23-2 
24-5 
20-8 


Oonsumtd 
or  distributed. 
Bushels. 
335,218,000 
324,329,000 
303.868,000 
334,560,000 
287,262,000 
440,780,000 
380,949,000 
282,132,000 
385,267,416 
344,102,947 
339,684,347 
409,149,168 
477,092,209 
388,558,251 
394.129,605 
574,760,218 
506.063,008 
505,221,835 


The  movement  of  breadstuff  s  to  market  as  Indicated  in  the 
ftatements  below  is  prepared  by  ns  from  fignrea  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  March  5 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


BeeeipU  at— 

flow. 

Wheat, 

Oorn. 

OaU. 

Barlty. 
aw«fe.48ib< 

BV$. 

mU.190  Ibt 

BuiKO0lb$ 

BiMh.66ibt 

Bu$h.32a> 

Bw.56  Ibt. 

Chicago 

963.160 

280,187 

1.468.100 

2,261,950 

762,128 

67,868 

Milwaukee.. 

11.S60 

88.860 

806.300 

827.80C 

383,000 

00.400 

Duluth 

163,017 

67,141 

17.018 

13.334 

Hlnneapolia. 

1,594.460 

86.810 

613.914 

187,160 

43,840 

Toledo 

47.500 

135,600 

37,90< 

.... .... 

Detroit 

8,200 

60.740 

103.684 

88.40F 

.«•« 

Cleveland  ... 

15,902 

16,496 

135.091 

8i.ose 

16,161 

St.  Louis.... 

60,690 

676.113 

697.666 

413,835 

129.000 

10,300 

Peoria 

8o,eo& 

10.400 

405,000 

2S2,S0< 

138,600 

13,000 

Kansas  City. 

803.800 

431,900 

07,200 

1,683,056 



Tot.  wk.  1904 

880.867 

3.738.648 

8,562.980 

4,021,031 

833.02» 

Same  wk. '03. 

367.730 

3.603,693 

4,298,121 

3,330.731 

1,015,693 

178,088 

Same  wk. '03. 

334,888 

3,676.367 

2,163,180 

l,863,00t 

880.407 

34.818 

Since  Aug.  1. 

1903-1904 

13,910,563 

177,416,577 

114,889,804 

110,429,692 

52,807,781 

6,978.630 

1902-1908.;... 

13,097.752 

300,618,371 

09.148.119 

126.e65.181< 

44,905.032 

7,761,348 

1901-1908 

13.418.879 

184,108.4&9 

87,465.061 

03,707.022 

36,708,140 

4,808.368 

The  receipts  of  flour 
the  week  ended  March  5 


and  grain  at  the 
,  1904,  follow: 


seaboard  ports  for 


New  Tork......^...*.^ 

Boston ^. 

Itontreai ..^ 

Pfeiladeipkla... . .  ,^. 

■altlmor* .«.. 

Uskmond.......  •.«. 

<*w  Orlsant  * 

fawDort  Mews....*.. 

Norfolk 

taiveiton 

Portland,  Ma. 

vfoblia 

St.  John.  N.  B, 


ritur, 
hbi: 
188.810 
83,870 

2.056 
60,300 
63,884 

1,422 
88,893 

6.306 

3,020 


•••••«« 


186 
82.817 


107.F35 
18,060 
6t,864 
10999 
33.407 
41,800 
4,000 


17.600 
16,600 

169;d20 


V»rm, 
kufh. 
244,025 
826.975 
8,3;4 
294,637 
867,347 
49,260 
856,1 00 

os.euo 

.S6,4e8 
76,000 

"1.666 


0«tf, 
*v$h. 

631,000 
64,749 
40,158 
66.8.S5 
6»,131 
14,450 
68,350 


37,776 


Total  weak.......   800.086 

WaekieOS 430,711 


655,080    1.713,840       868.844 
888.069    8,030,167    1,026,300 


jBari«t. 

huth. 

83,600 
B,3S6 
8.038 
8,000 

11,760 

BWI 

""kii 
"1.636 

•••••••• 

•  ••    •  •  •• 

"4.700 

'ie.bod 

46.180 

-1— 

113.497 
47,500 


17.406 
80.868 


*  Receipts  do  not  Include  ffraln  pasilnK  through  New  Orleans  for  foreign 
porta  on  through  bills  of  lading. 

i'otai  reoelpts  at  poiti  from  Jan.  1  to  Maich  6  compare  as 
(ollows  for  four  years: 

d«««4»t  •/-  1004. 

rioor bbli.    8.468.488 


fvaaat. 
Jorn.... 
)ats.... 
iarlay . 
ftra..... 


bnsll.  10,875.871 

"  16.787.U68 

'  0.181.124 

"  084.801 

•'  860.000 


1008. 
8,783,986 

16,366,608 

3e,816,)fe8 

8,601,048 

1.107.384 

306,607 


1008. 

3,683,088 

12,638,788 

4,203.000 

7,048.016 

076,096 

800,716 


1001. 
3.838.819 

~0.848.07« 

41.1)21. 048 

13,886.616 

1.808.088 

487,663 


Tatal  grain "       84,900.214         64.784.714         86.060.113         76,370.380 
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Tbe  «zporta  from  the  MTeral  seaboard  port!  for  the  week 

ending  March  5,  1804,  are  thown  In  the  annexed  etatement: 


VF»«<n,  V*Tn,  /lour. 

Mmr*rt»  frtm- hm$k.  tuik-  ^^U. 

««w  York 47.^3^  268,018  «S,11IH 

Boaton «0.8>8  SXT.WMI  4,071) 

PorllM4.  Ma.     i«.eoo  . 

rkuadaipkla..    .  ao7.7lt  17.400 

Baltlmor* ■2i.9i»  ei7,&S0  l6.V3tt 

■  ■w  OrlMiii..      17.718  1M4.M2  84.781 
Rorfolk.      .          SOti^  3,'<«» 

■  •wwrtNtWi    (V-,tWO  fl.30:> 

OtlTMtOD..    .      IM,U)0  473.7blt  SV,n4l 

Mobil*. l.OOO  l-*6 

Bl.Jobn.N.B.    100.086      39,817 


Oats, 
tnuh. 
00,481 

Rf, 
ku$k. 

Fmt, 
»w«k. 

4.US4 

16.000 

83 

37.776 


BarUv. 


4.700 


46.180 


flour. , 

Marerti  for  TTMJk    8inc»  J«Jv 

«»««Ji  afU  l4n«i  JU<ir   6       1.1009. 

July  1  to—  bt),:            bbit. 

OnlUd  Kinirdoai  140.X17    7.716,947 

Oonunant 10.866    l.fll'^.oBfl 

■  .a  0.  AmarKB.  10.US.M        6^0.647 
Watt  iDdlaa 34,780        087,I»O 

■  r.H.Am  Colo'i  iVO       I2l,i)>0 
gtfear  aoantrlai  ttl       4B(>,0&7 


16,000 


4.084 
11  786 


60.8S0 
B6,t)6t 


ToUklwaak..    4«tl. Sis  8.966.73:2      81S.687        08,81S 
8ame'.lm*'03.  l.W4W,W.S7  D.WtfO.IM)      383.*6d      108,118 

The  deetlnatlon  of  these  exports  for  the  week  and  slncs 
Jal-1,  1W8,  Is  as  below: 

. Wktat. — — «   . Corn.- 

Wtek     Bini4  July 
Mar.  6        1,  1009. 
bu$h.  buth, 

S08,OA3     35,880,6SS 
161.63d 


1.716 


17.718  0fl4 
10,080 


ilar.  0. 
b\uh. 
1,803.834 
1.180.186 
8.^78 
17.070 


960,141 


854 


S<n««  J%lv 

1,  1008. 

buth. 

21,802,801 

81,148.R04 

148,140 

741.3S7 

13^.324 

1,808.403 


Total 818.637  USOMOe        461.316     B8,422,70S    2  365.788    44,960,754 

Total  1008-08....     923,168  11.333,701     1,840,987     80630,837    8.000,100    38,067,002 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  prlncipftl  points  of  aocutQulation  at  lake  and 
itaboard  ports,  March  5, 1904,  was  aa  follows: 


l%it»rt*i-  hush. 

Haw  York 607,000 

Do      afloat 

Bofton    136,01/0 

Philadelphia 6.0U0 

Baltimore 888,0OC 

New  Uriaani' ^     t<54.000 

eaireitOD  687.000 

Montraai .^,       ia.ooo 

foronto 33,000 

■aCalo 8,703,000 

no      afloat 

Toledo 169,000 

Do      afloat 

Detroit 147.004 

Do      afloat 

Okiaaio 8,900,000 

Do      afloat 

MUwankaa 804,000 

on       (float 

Fort  William 2.603.010 

Port  Artbur :.   1,38«,J00 

DnlBth 8.673,000 

Do      afloat 

kUaaaapolii il,638,oot 

at.  LOBll 4.746,000 

„    Do      afloat v.v--" 

SaniatClty 1,018.000 

Paoria 

iBfllanapolli 186,000 

on  Miiiiiiippi  BiTar 

OaLakai 

OiaanalandrlTar. ..     152,oo« 


o»rn, 
iuth. 
976.000 

88V,Uoi/ 
245,000 
647,0  OC 
666,000 
881,000 
148,000 

88,«06 

635.o66 

169,000 

3,029.6od 

880°,6od 


Uatt, 

114,000 

'  eo.odb 
66,000 

21J,uvO 


68,000 

6,000 

03,000 

eso.'jol 

09.000 

8,767,600 
429!ao6 


4,000 


132010 
88,000 


Bmn*\ 

''•"•it. 
347,001 


1,000 


421,000 

'iiVioi; 

11,000 
240.006 
"9,000 


45,CO0 

738,bdc 

'■  1,000 

'aT.'ooo 
821.060 
(Sd»,oJ6 


12,00C        1.913.0U0 


128,00u         480,0«K 


91,000 
667,000 


Total  Mar. 
Total  Feb. 
Total  Mar. 
Total  Mar. 


5,  1904..  84,668.000 
27.  1904..  35,599,000 

7,  1003.     46,767,000 

8,  1902.,. 63.153.000 


860,000 
820,000 
180,000 


165,000 

0.157.000 

8,703,000 

11,291.000 

10.085,000 


2.871.000 
90.000 

75,000 

1,016.00b 

23,00P 


86,000 


01.000 
10,000 


46,000 


17,000 


1,464.000 
14,000 


23,000 


10,253,000 

10,218,000 

7.002,000 

4,014,000 


1,151,000 
1,163,000 
1,031,000 
8.181.000 


69,000 

4,088,000 
4,311.000 
1.774,00u 

1,885,000 


*New  Orleans— StookB  of  last  Monday;  this  week's  not  reoelTSd. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  March  11,  1904. 

The  amonnt  of  business  done  this  week  at  first  hands 
shows  that  there  is  no  change  in  the  disposition  of  buyers  in 
any  division  and  that  their  determination  to  adhere  to  a  con- 
servative policy  is  just  as  firm  as  ever.  The  orders  coming 
forward  may  indicate  that  in  some  quarters  positive  require- 
ments are  becoming  more  general,  bat  show  also  that  buy- 
ers are  meeting  these,  week  by  week,  as  they  arise,  without 
showing  any  anxiety  as  to  what  they  may  have  to  face  in 
the  future.  The  appreciation  of  the  cotton  market  towards 
the  previous  highest  point  this  season  does  not  disturb  the 
buyers  of  cotton  goods,  nor  does  the  limited  supply  of  unsold 
goods  in  first  bands,  nor  the  fact  that  the  renewed  advance 
in  raw  material  has  caused  talk  again  of  further  cartailmeat 
of  production.  The  tone  in  cotton  goods  is  strong.  Spot 
goods  are  bringing  full  quotations,  while  mills  are  asking 
higher  prices  in  a  number  of  instances  for  goods  to  be  made, ' 
with  no  great  pressure  on  their  part  to  secure  business  on 
the  higher  level.  Business  in  the  woolea-goods  division  has 
been  quiet  throughout.  Reports  from  the  jobbing  trade 
show  that  a  fair  general  busineBS  has  been  done,  with  the 
South  and  Southwest  trade  showing  up  well. 

Woolen  Goods.— There  has  been  no  improvement  this 
week  in  men's  wear  woolen  and  worsted  fabrics  in  heavy- 
weights, while  the  demand  for  light-weights  has,  as  usual  at 
this  time  of  the  year,  been  small.  Buyers  are  not  likely  to 
show  much  further  interest  in  heavy-weights  until  they  have 
tested  their  trade  with  samples  of  made-up  garments,  and 
this  is  not  likely  to  be  for  several  weeks  to  come.  The  dupli- 
cating business  then  to  come  forward  is  expected  to  prove 
quite  considerable,  enough  to  make  amends  for  the  generally 
inadequate  results  secured  up  to  date.  The  stock  coadition 
of  the  market  is  irregular,  as  while  there  are  some  lines  sold 
up  and  higher  than  the  opening  quotations,  there  are  consid- 
erably more  short  of  orders,  and  at  the  best  not  more  than 
steady  at  the  low  prices  quoted  at  the  beginning  of  the 
season.  The  demand  for  overcoatings  shows  a  slight  improve- 
ment, and  a  better  season  than  last  is  looked  for  as  the 
result  of  the  prolonged  winter.  Cloakings  are  in  moderate 
request  and  steady.  Dress  doods  are  in  generally  quiet 
request  at  previous  prices. 


DoMBSTfo  CJOTTON  (JooDS.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  7  were  8,817 
packages,  valued  at  1202,838,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1904. 

1908 

Naw  TOKK  TO  Makob  7 

ir<«* 

SiHCtJan  1. 

WaaJk 

Mine* Jan.   . 

avMat  R»lt%ix>.._„  .... , , 

S3 

191 

117 

484 

Other  European. ...... ..... 

8 

331 

91 

808 

Ohlna.      ..              

108 

16,2(2 

17,448 

76,062 

fnrtt*  „_.., ..... 

52 

8.479 

669 

4,509 

arabla... 

£99 

7,856 

6.364 

airloa . 

191 

1,842 

56 

1,571 

Weit  ladles.. 

560 

8,t*99 

358 

6,349 

Blexleo .. .... ...., 

60 

432 

74 

866 

Oaatral  A  merioa. ....,» 

25^ 

2,886 

138 

2.218 

■onth  Amerloa..... ..~.. 

850 

11,039 

1,044 

12.270 

OthtrOonntrlet. .... 

822 

1,966 

263 

1.766 

Total 

3,817 

50,223 

20,167 

112,206 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$2,619,990  in  1904,  against  $4,468,669  in  1908. 

The  only  feature  of  moment  in  the  export  division  has 
been  the  purchase  for  Japan  of  a  moderats  quantity  of  army 
duck  for  quick  shipment.  Exporters  are  paying  no  more  at- 
tention than  before  to  brown  sheetings  and  drills,  and  busi- 
ness in  these  is  stillconfined  to  demands  from  the  home  trade, 
which  is  of  a  quiet  character  and  mainly  for  immediate 
needs.  Prices  are  very  firm  for  goods  on  hand  and  tending 
upward  for  forward  contracts.  Brown  osnaburgs  are  quiet 
but  firm.  Coarse,  colored  cottons  of  all  kinds  are  also  firm. 
The  demand  is  moderate  in  extent,  but  the  market  is  only 
lightly  supplied.  Denims  and  tickings  are  reported  quite 
scarce.  There  has  been  no  change  in  the  prices  of  bleached 
cottons  in  any  grade,  but  the  tone  is  quite  firm.  A  fair 
number  of  orders  come  to  hand,  Duyers  contenting 
themselves,  however,  with,  as  a  rule,  limited  quantities. 
Sales  of  wide  sheetings,  sheets  and  pillow  cases  are  in- 
different, but  sellers  easily  maintain  previous  prices. 
Cotton  flannels  and  blankets  also  are  quiet  but  firm. 
Kid-finished  cambrics  are  firm  with  a  quiet  demand.  The 
market  for  printed  calicoes,  staples  and  fancies  is  dull  so  far 
as  actual  business  is  concerned,  but  very  firm  in  tone,  stocks 
in  first  hands  being  unusually  light.  Ginghams  also  are  in 
restricted  supply  and  firm.  Fine  cotton  wash  fabrics  are 
dull  for  seasonable  deliveries  and  somewhat  irregular  in 
price.  Print  cloths  continue  firm  on  the  basis  of  4c.  for  reg- 
ulars, but  the  market  is  quiet. 

Foreign  Dry  Goods,— Advances  of  5  to  TJ^  per  cent  are 
quoted  in  Japanese  silks,  but  there  is  no  change  in  other  de- 
scriptions. Dress  goods  are  firm  in  price,  wich  a  moderate 
demand  reported.  Ribbons  are  improving  in  demand. 
Linens  and  burlaps  are  very  firm. 
Importations  and  IITarelionse  W Ithdraivals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  10,1904,  and  since 
January  1, 1904,  and  for  the  oorresponding  periods  of  last 
year  are  as  follows:  
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Stats  yiw©  City  ^tfmmmr. 


News  Items. 

New  lOTk.— Sale  of  Bonds  by  Cities  of  Second  Claaa.—The 
General  Aseembly  on  March  4  passed  a  bill  amending  char- 
ters of  cities  of  the  second  class  in  relation  to  the  metnod  of 
sale  of  city  bonds.  The  foUowine  is  the  text  of  the  bill  as 
published  in  the  Albany  "Argus  :" 

All  bonds  of  the  city,  for  whatever  purpose  Issued,  shall  be  advertised  for 
sale  and  sold  by  the  Comptroller.  He  shall  cause  to  be  published  in  each  of  the 
ofBcittl  papers,  daily  for  not  less  than  five  successive  days,  a  notice  containlDs 
a  description  01  the  Donds  to  be  sold,  the  manner  and  place  of  sale  and  the 
time  when  the  same  will  be  sold,  which  shall  not  be  less  than  ten  oavs  from 
the  first  publication  of  said  notice.  When  bonds  are  sold  br  seaied  bids,  no  bids 
shall  be  opened  until  one  hour  after  the  time  specified  has  elapsed,  and  nil 
bids  shall  be  opened  In  public.  The  award  shall  be  made  to  the  highest  bidder 
At  any  sale  of  bonds,  either  by  auction  or  by  sealed  bids,  the  Comptroller  may 
reject  ail  bids  and  re  advertise.  If  in  his  opinion  the  price  ollered  is  Inadequate. 
Said  bonds  shall  be  signed  in  the  name  of  the  city  by  the  Mayor  and  Treasurer 
and  countersigned  by  the  Comptroller. 


Bond  Proposals  and  Negotiations  this 
week  have  been  as  follows  : 

Adams,  Ore.— Bids  Rejected— Bond  Offering.— All  bids  re- 
ceived March  1  for  the  $5,000  7%  10-20-year  (optional)  gold 
water-works  bonds  described  in  V.  78,  p.  781,  were  rejected. 
Proposals  are  again  asked  for  these  bonds,  this  time  until 
April  1. 

Akron  (Oblo)  School  District.— Bond  Sale.— Oa  March  8 
the  $40,000  i%  school  bonds  described  in  V.  78,  p.  725,  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  for  §40,007  and 
interest.  A  bid  of  par  was  also  received  from  S.  A.  Kean  of 
Chicago. 

Altamont  School  District  No.  50,  111.— Bowd  Sale.— This 
district  has  awarded  an  issue  of  $11,000  5i  bonds,  dated  April 
1,  1904,  to  the  EflBngham  State  Bank  of  Effingham  at  103'27. 

Apalachicola,  Fla.— Bond  O^erlngf.— Proposals  will  be  re- 
ceived until  12  M.,  March  25,  by  G.  W.  Hinsey,  City  Clerk, 
for  $10,000  H  water  bonds.  Denomination,  $100.  Interest 
semi-annually  at  the  Capital  City  Bank  of  Apalachicola  in 
New  York  Exchange.  The  city  has  no  other  bonded  debt. 
Assessed  valuation  of  real  estate,  $407,484;  actual  value,  esti- 
mated, $1,018,700.    Certified  check  for  b%  required. 

Atascosa  County,  Texas.- Bond  rt^ate.— The  State  Comp- 
troller on  March  3  registered  an  issue  of  $50,000  ^14%  10  40- 
year  (optional)  road  bonds,  dated  Jan.  11, 1904.  These  bonds 
have  been  purchased  by  the  State  Board  of  Education  at  par 
and  interest. 

Attica,  Ohio.— Bond  Sale.— On  March  1  the  $6,250  5%  elec- 
tric-light bonds  described  in  V.  78,  p.  781,  were  awarded  to 
The  Lamprecht  Bros.  Co.,  Cleveland,  at  106*28  and  interest, 
Following  are  the  bids  : 

Lamprecht  Bros.  Co..  Oleve.  ..16.680  00  j  Well,  Roth  Si  Co..  Cincinnati.  .$8,866  CC 
New  Isl  Nat.  Bank, Columbus.  6,600  00  |  W.  K.  Todd  &  Co.,  Cincinnati.  8,316  00 

Beaver,  Utah.— Bonds  Voted.— By  a  vote  of  159  for  to  42 
against,  this  city  on  February  38  authorized  the  issuance  of 
$10,000  i^%  electric-light-plant  and  power  bends.  Securi- 
ties will  be  offered  for  sale  about  March  30,  1904.  They  will 
mature  March  30. 1924,  subject  to  call  after  March  30,  1914. 
Carrie  Bakes  is  City  Recorder. 

Beverly,  Mass.- Bonds  Not  Yet  laaued.—We  are  advised 
that  the  $35,0C0  water  supply  bonds  mentioned  in  V.  78,  p. 
886,  have  not  yet  been  prepared  nor  have  they  been  sold. 
These  bonds  will  not  be  placed  at  present,  but  It  is  probable 
that  when  ready  they  will  be  taken  by  the  sinking  fund  as 
an  investment. 

Bloomvllle,  Ohio.— Bond  Sale.— On  March  4  the  $1,800 
i}4%  building  bonds  described  in  V.  78,  p.  594,  were  awarded 
to  the  Citizens'  National  Bank  for  $1,805. 

Bonita  Union  High  School  District,  Los  Anfi^eles  County, 
Gal. — Bonds  Fofcd.— This  district  on  March  3,  by  a  vote  of 
181  to  31,  authorized  the  is&uance  of  $30,000  high-school 
bonds. 

Buffalo,  N.  Y.—Bond  Sate.— The  issuance  of  $9,809  11  S% 
bonds  to  meet  expenses  of  Department  of  Public  Works  has 
been  authorized.  Date,  March  1,  1904.  Maturity,  March  1, 
1905.    Bonds  are  to  be  sold  to  local  sinking  funds. 

Bonds  Authorized.— The  following  bonds  were  recently 
authorized : 

»60,000  00  i%  bonds,  dated  April  1, 1004.  and  maturing  July  1. 1005. 
100,000  00  i%  bonds,  dated  April  1, 1904.  and  mUurlng  July  1,  J906. 
18,183  ;i  4$  bridge  bonds,  dated  April  1,  l»Oi.  and  maturing  April  1, 1006. 

Interest  semi-annually  at  the  office  of  tbe  City  Comptroller 
or  at  the  Gallatin  National  Bank,  New  York  City. 

Bashuell  (Hi.)  School  District.— Bond  Sale.—Oa  March  1 
the  $15,000  5%  5  9-year  (serial)  bonds  described  in  V.  78,  p. 
781,  were  awarded  to  the  First  Trust  &  Savings  Bank  of  Chi- 
cago at  104  833. 

Camdeu  (Ohio)  School  District.- Bond  Sale.— On  March  7 
$15,000  4%  l-20year  (serial)  school-building  bonds  were 
awarded  to  tbe  Western  German  Bank  of  Cincinnati  at 
100  08.  Denomination,  $750.  Date,  March  15,  1904.  Inter- 
est, semi-annual. 

Canton,  Ohio.— Bond  Sale.-  On  March  7  the  $25,000  build- 
ing bonds  described  in  V.  78,  p.  726,  were  awarded  to  A. 
Kieybolte  &  Co.,  Cincinnati,  at  101 -50  and  interest  for  4  per 
cents.    Following  are  the  bids  : 

A.  Kieybolte  &  Co.,  Clncln. . .  186,376  00  N.  W.  Harris  ft  Co..  Chlcaeo.  .$86,078  00 

Uenison,  Prior  &  Co.,  Cleve-  Western  German  Bank.Cln..  *b,Oib  00 

land  and  Boston, 26,31500  Hartford  Fund  Trustees  (for 

W.J.  Hayes  &  Sons.  Cleve...  iKi.gOZOO      19,000) 0.10800] 

R.  Kieybolte &Co.,ClnciD....  26,1:^600 


Canandai^ua,  N.  Y.—Bond  Sale.-On  March  9  tbe  $100,000 
gold  street-improvement  bonds  described  in  V.  78,  p.  886, 
were  awarded  to  N.  W.  Harris  &  Co.,  New  York  City,  at 
100*075  for  3-95%  bonds.    Following  are  the  bids  : 

For  3^6  Per  Cents. 

N.  W.  Harris  &  Co..  New  York. .100-075 

For  4  Per  Genu. 


R.  Kieybolte  A  Co..  New  York..lOI"S8 

Rhoades  &  Richmond,  N.  Y 100-79 

vr.  J.  Uayes  &  Sons,  Cleveland.  100*621 
Farson.  L.eacti  *Co..  New  York.  100-62 
John  D.  Bverltt*  Co..  N.  Y....  100  40 
O'Connor  *  Kahler,  New  York. 100-119 
N.  W.  Halsey  <k  Co.,  New  York.lOO-086 


For  4  Per  Cent*  (.  ConUj 

J.  E.  Emerson,  Lockport 100*050 

a.  A.  Hean,  OhicaiiO 100-080 

For  4Ji  Per  Cenii. 

Canandalgua  Nat.  Bank 100-1?8 

McKechnie  Bank,  CanandalKaa.lUO'00 

For  iyi  Per  Cents 
Fuller,     Parsons    &     Snyder, 
Cleveland lOO'SO 


Carroll  County  (P.  0.  Delhi),  Ina.— Price  Paid  for  Bonds. 
—We  are  advised  that  the  price  paid  for  the  $70,000  i}4% 
Deer  Creek  Township  and  the  $39,600  i^%  Monroe  Township 
gravel-road  bonds,  which  we  stated  last  week  had  been  sold, 
was  par,  and  that  the  purchaser  was  Rudolph  Kieybolte  & 
Co.  of  Cincinnati.    See  V.  77,  p.  412,  for  description  of  bonds. 

Cajugs,  Ont,— Debenture  Ojffririsr.— Proposals  will  be  re- 
ceived until  7  p.  M.,  March  18,  by  E.  C.  Campbell,  Village 
Clerk,  for  $9,580  i}4%  local-improvement  debentures,  matur- 
ing part  yearly  for  twenty  years. 

Cedar  BiafTs,  Neb.— Bond  Sale.— On  March  3  the  $6,600  5% 
water  bonds  described  in  V.  78,  p.  726,  were  awarded  to  the 
Bank  of  Cedar  Bluffs  at  par  and  interest.  No  other  bids 
were  received. 

Celina,  Ohio— Bond  Sale.— On  March  2  the  three  issues  of 
5%  1-10-year  (serial)  street-assessment  bonds,  aggregating 
$25,307,  were  awarded  to  the  Western  German  Bank  of  Cin- 
cinnati at  103*91  and  interest.    Following  are  the  bids  : 

Western  German  B'k,  Cin.. .126,396  60  I  W.J.HayesA  Sons.  Cleve...  $25,660  00 
W.  R.  Todd  &  Co..ClnclDnatl.  35.6e8  00  |  Hayden,  MlUer  &  Co.  Cleve. .  £5,3i2  00 

See  V.  78,  p.  726,  for  description  of  bonds. 

Central  Falls,  B.  I.— Bond  fl'aie.- On  March  3  $50,000  4<g 
gold  funding  bonds  were  awarded  to  E,  C.  Stanwood  &  Co., 
Boston,  at  101*05.  Interest  on  bonds  will  be  payable  June  1 
and  December  1.  Maturity,  $10,000  yearly  on  December  1 
from  1932  to  1926,  inclusive. 

Cincinnati,  Ohio.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  |7,500  i%  20-year  coupon  via- 
duct-construction and  repair  bonds.  Denomination,  $600. 
Date,  April  1,  1904.  Interest  eemi-ancuaily  at  the  American 
Exchange  National  Bank,  New  York  City. 

iiond  O^ertnps.— Proposals  will  be  received  until  13  m,, 
April  7,  by  W.  T.  Perkins,  City  Auditor,  for  the  following 
coupon  bonds : 

160,000  00  4%  20- year  condemnation  bonds,  dated  April  1, 1904. 
6,269  16  4%  I-5-year  (serial)  Oregon  Street  Improvement  bonds,  dated  March 

14,  1904. 
32,065  58  4%  l-io-year  (serial)  Weatwood  Avenue  improvement  bonds,  dated 

March  14, 1904. 
60,000  00  i%  10-year  hospital  bonds,  dated  April  1, 1904. 
40.0f0  00  4%  20- year  inflrmary  bonds,  dated  Jan.  1, 1903. 
8.068  88  4*  1  6. year  (serial)  Hill  St.  improvement  bonds,  dated  Feb.  21, 1904. 
7,C64  71  4%  1-10  yesr  (serial)  Huron   Avenue   improvement   bonds,   dated 
March  14, 1904. 

Interest  on  the  improvement  bonds  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer;  on  the  condem- 
nation, hospital  and  infirmary  bonds  at  the  American  Ex- 
change National  Bank,  New  York  City.  Accrued  interest 
to  be  paid  by  purchaser.  Separate  bids  to  be  made  for  each 
issue  and  each  bid  must  be  accompanied  by  a  certified  check 
for  5%  of  the  gross  amount  of  bonds,  payable  to  the  City 
Auditor.  The  amount  of  improvement  bonds  to  be  issued 
may  be  reduced  prior  to  date  of  sale. 

Cleveland,  O.—^Bonds  Authorized. — The  following  bonds 
were  authorized  by  ordinances  passed  by  the  City  Council  on 
February  23 : 

1470,000  4%  coupon  sewer  bonds,  dated  April  1, 1904.    Maturity,  April  1, 1916. 
5,000  4%  coupon  Sewer  District  No.  aa  bonds,  dated  March  1, 1904.    Matur- 
ity, March  I,  lwl9. 
46,000  4%  coupon  Sewer  District  No.  1  bonds,  dated  March  1,  1904.    Maturity, 
March  1, 1919. 
6,000  4%  coupon  Sewer  District  No.  3  bonds,  dated  March  1, 1904.    Maturity, 

March  1,  1919. 
6,000  4%  coupon  Sewer  District  No.  16  bonds,  dated  March  1, 1904.    Matur- 
ity. March  1.  1919. 
25,000  4%  coupon  Sewer  District  No.  2  bonds,  dated  March  1, 1904.    Maturity, 
March  J,  i9l9. 
6,000  4^  coupon  Sewer  District  No.  19  bonds,  dated  March  1, 1904.    Matur- 
ity, March  1, 1910. 
66,000  4%  coupon  Sewer  District  No.  15  bonds,  dated  March  1 ,  1904.    Matur- 
ity. March  1, 191H. 
66,000  i%  coupon  Sewer  District  No.  20  bonds,  dated  March  1, 1904.    Matur- 
ity, March  1,1919. 

All  the  above  bonds  aire  in  denomination  of  $1,000.  Inter- 
est semi-annually  at  the  American  Exchange  National  Bank, 
New  York  City. 

Bond  Sale.— On  March  7  the  $200,000  4%  grade-crossing 
bonds  and  the  $100,000  4%  funded-debt  bonds  were  awarded 
to  N,  W.  Harris  &  Co.  and  N.  W.  Halsey  &  Co.,  Chicago,  at 
102*59  and  interest.  On  the  same  day  the  $20,000  4%  sewer- 
district  bonds  were  awarded  to  Denison,  Prior  &  Co. ,  Cleve- 
land, and  Seasongood  &  Mayer,  Cincinnati,  at  102*111  and 
interest.    Following  are  the  bids : 

$200,000 
OradecTott' 
ing  Bonds. 
N.  W.  Harris  &  Co.  and  N.  W.  Halsoy 

&Co, Chicago $206,180  00 

Denison,  Prior  4  Co.,  Cleveland,  and 

SeH  soDKOod  &  M  ayer,  Cincinnati . . .    204,220  BO 

Bstabrook  4  Co..  Boston 2(13,140  00 

R.  L.  Day  &  Co.,  Boston..... 202,040  00 

Lamprecht  Bros.  Co.,  Cleveland,  and 

R.  Klejbolte  4  Co.,  Cliiclnnall 202,520  00 

Union  SaviPKS  Bar.k  A  Trust  Co 202.^20  00 

K.  U.  Rollins  4  Sons.  Boston 202.360  00 

Kountzp  Bros.,  New  York 20-^3  g  20 

Feder,  HoUman  4  Co.,  CinclnDatl....    20a,00o00 

W.  R.  Toad  4  Co..  <  InclDnatl .    aoi.tOOOO 

Fuller,  Parsons  &  Snyder.  Cleveland.    201,800  00 

Mason,  Lewis  &  Co..  ChlcaKO 1!01.600  00 

Western  tiermaa  Bank,  Cincinnati...    201.26O  00 

8.  Kuhn  4  don.s.  Cincinnati  201,000  00 

W.  J.  Hayes  4  Sons,  Cleveland 

Bank  of  Commerce    

Well,  Roth  4  Co.,  Cincinnati 

See  V.  78,  p.  595,  for  description  of  bonds. 


t^l  00,000 

Funded-debt 

Bonds. 

$102,590  00 

102,810  60 
101,670  00 
101,320  00 

101,260  00 
101,262  00 
101,120  00 
101,166  60 
100.861  00 
10O,9i  0  00 
101,000  dO 
100,750  00 
101,14(1  00 
100,600  00 

ioi;,i6uoo 

100,976  00 


I2O.0C0 
Stiver 
Bonds. 


$20,482  26 
80,314  UO 
20.264  OO 

20,252  00 
eo.261  00 
li0,215  00 
20,233  Si 
20.206  00 
20,190  00 
S0,»i)0  CO 
20.160  00 
20,262  00 
20,100  00 


20,204  00 
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CoroBBS,  Mich.— Bond  O^e-rt no.— Proposal b  will  be  re- 
ceivtHl  nntU  March  15  by  F.  fl.  Pettibone,  City  Treasurer, 
for  110,000  8i)-yeHr,  $10,000  25-year  aud  $18,000  29year  WMtsr 
bonds.  Denotuination,  to  suit  purchaaer.  Interest,  semi- 
annual. Bids  are  asked  for  bonds  bearing  4%,  i}4i  and  6!^  in- 
terest. Certified  check  or  New  York  draft  for  $350,  payable 
to  the  City  Treaenrer.  required.  Present  bonded  debt,  |84,- 
000.     A?B*^etd  valuation,  |«41,000. 

Caero.  Ttxei».—Borni8  Sold  in  Part,— We  are  advised  that 
of  the  <;12,UOO  i%  buildlne:  bonds  offered  but  not  sold  last  July 
$3, Otto  have  been  placed  at  par  and  interest.  The  remaining 
$9,000  bonds  remain  unsold. 

Cayahoi^a  Falls,  Ohio.— Bonds  Not  8old.—No  disposition 
has  yet  been  male  of  the  $1,600  5%  coupon  water  bords 
offered  on  February  10  and  described  in  V.  78,  p.  243.  Bonds 
will  probably  be  re-advertieed. 

UajtuD,  Ohio.— Bonds  Authorized.— The  City  Council  has 
passed  an  ordinance  providing  for  the  issuance  of  a  $1,300  6i 
1-year  Forest  Avenue  assessment  bond  dated  March  1,  1904. 

Delaware  (Ohio)  Special  School  Dial rlct.— Bond  Offering. 
— Proposals  will  be  received  until  12  M.,  March  14,  by  B. 
Hough,  City  Solicitor,  for  $40,000  H  school-house  bonds. 
Authority,  Sections  8991,  8993  and  8993.  Revised  Statutes  of 
Ohio,  and  election  held  Jan.  25,  1904.  Denomination,  $1,000. 
Date,  March  14,1904.  Interest  semiannually  at  the  oflfice 
of  the  School  Treasurer.  Maturity,  $1,000  each  six  months 
from  March  1,  1905,  to  Sept.  1,  1924,  inclusive.  Certified 
check  J  or  5*  of  bonds  bid  for,  payable  to  the  Treasurer  of 
the  School  Fund,  required, 

Doqaesue  (Fa.)  School  District.- Bond«  to  be  lisued.— 
It  is  stated  that  this  district  will  issue  $20,000  bonds  to  com- 
plete a  new  school  building. 

Echo  (Ore.)  School  District.— Bonds  Fo«ed.— This  district 
has  voted  to  issue  $4,000  school-building  bonds. 

Eeorse,  Micb. — Bond  Sate.— This  village  has  sold  an  issue 
of  $30,500  4^i  water  bonds  at  a  premium  of  $600.    Denom- 
inations, thirty  bonds  of  $1,000  and  one  of  $500.     Date,  Jan. 
a,  1904.    Interest,  semi-annual.    Maturity,  Jan.  2,  1934. 

EdBB  School  District,  Jack  sun  County,  Texas.— Bond 
Eiection.— An  election  will  be  held  April  2  to  vote  on  the 
question  of  issuing  $12,600  i%  school  bonds. 

Elyrla,  Ohio.- Bond*  Authorized.— The  following  bonds 
were  authorized  by  ordinances  passed  by  the  City  Council  on 
March  1 : 

tiS.SOO  6%  coupon  Fourth  Street  improvement  bonds,  dated  March  1, 1904.  De- 
nomination, »500.  Maturity.  JSiiO  March  1, 1906;  $1,000  March  1, 1906; 
»l,b00  j-early  on  March  1  Jrom  1907  to  1914,  Inclusive. 

8,000  M  coupon  Chestnut  Street  assessment  bonds.  Maturity,  $500  yearly 
on  March  1  from  1905  to  1908,  Inclusive;  $1,000  yearly  on  March  1  from 
1909  10  1914,  Inclusive. 

1,5C0  6i  coupon  West  Kiver  Street  assessment  bonds.  Maturity,  $600  on 
March  1  of  the  years  1905, 1009  and  1914.: 

Interest,  semi-annual. 

Enterprise  Townghip,  Minn. — Bond  Sale, — As  stated  un- 
der the  caption  of  Minnesota  in  last  week's  Chronicle,  this 
township  has  sold  at  par  to  the  State  Board  of  Investment 
$3,000  4«  6-10-year  (optional)  bridge  bonds.  These  are  the 
bonds  offered  labt  October  but  not  sold.  They  are  dated 
Feb.  23,  1904. 

Franklin  County  (P.  0.  Colnmbas),  Ohio.— Bond  Offer- 
ing.—PiopoB&lB  will  be  received  until  12  m,,  April  7,  by  L.  E, 
Jones,  County  Auditor,  for  the  following  bonds  : 

$60,000  if  Big:  Walnut  Creek  bridiire  bonds,  maturing  $15,000  yearly  on  April  1 

from  19ob  to  ll»l),  inclusive. 
40,000  i%  Alum  Creek  bridge  bonds,  maturing  $16,000  on  April  1  of  the  years 
1912  and  1913  and  $10,000  April  1,  1914. 

Denomination,  $1,000.  Date,  April  1, 1904.  Interest  semi- 
ancually  at  the  office  of  the  County  Treasurer.  Bidders  are 
required  to  be  satisfied  as  to  the  legality  of  the  bonds  before 
bidding.  Certified  check  for  1%  of  the  bonds  bid  for,  payable 
to  Willis  G.  Bowland,  County  Treasurer,  must  accompany 
proposals. 

Fremont,  Ohio.— Bonds  Author ii^^,— The  City  Council 
has  authorized  the  issuance  of  $25,948  20  A^%  West  State 
Street  assessment  bonds.  Denomination,  $1,297  41,  Date, 
April  1,  1904.  Interest,  semi-annual.  Maturity,  one  bond 
each  six  months,  beginning  April  1,  1905. 

Fulton,  Mo.— Bond  Sate.— On  March  1  an  issue  of  $25,000 
4>^^  sewer  bonds  was  awarded  to  the  Callaway  Bank  of  Ful- 
ton at  100'604.  Denomination,  $500.  D^te,  Feb.  4,  1904. 
Interest,  semi-annual.  Maturity,  Fab.  4,  1924,  subject  to 
call  after  Feb.  4,  1909. 

(Jlassport  (Pa.)  School  District.— Bond  Ojr«rin(7.— Propo- 
sals will  be  received  by  this  district  until  April  4  at  the 
Qlassport  National  Bank  for  $45,000  4:}4%  bonds.  Securities 
are  part  of  an  issue  of  $60,000  authorized  at  election  held 
Feb.  16,  1904.  They  are  coupon  in  form,  with  privilege  of 
registration  as  to  principal.  Date,  March  1,  1904.  Interest, 
semiannual.  Maturity  yearly  on  March  1,  $1,000  from  1906 
to  1914,  inclusive;  $2,000  in  1915;  $1,000  in  1916  and  in  1917; 
$3,000  in  1918;  $1,000  in  1919;  $3,000  in  1930;  $1,000  in  1921; 
$2,000  yearly  from  1922  to  1929,  inclusive;  $3,000  in  1980; 
$2,000  in  1931;  $8,000  in  1932  and  $2,000  in  1933.  Bonds  are 
exempt  from  taxes.    Certified  check  for  $2,000  required. 

Grant  Township,  Pottawatomie  County,  Kan.— Bonds 
Fbeed.— This  township  on  March  1  voted  bonds  ia  aid  of  the 
Topeka  Frankfort  &  Northwestern  Railroad. 

Haddonfleld,  N.  i.— Bonds  Voted.— Oa  March  8  this  bor- 
ough, by  a  vote  of  40  to  1,  authorized  the  issuance  of  $36  000 
i%  1-30-year  (aerial)  bonds  to  pay  off  sewer  certificates.  These 
bonds,  we  are  advised,  will  not  be  offered  for  sale  before  the 
beginning  of  May. 

flagerstown,  Md.— Bond  Sate.— Oa  March  8  $4,100  ii 
street- paving  bonds  were  awarded  to  yarioas  investors  for 


$4,276  60.  Dc-nomlnations,  twenty  of  $200  and  one  of  $100. 
Date.  March  8,  1904.  Interest.  January  and  July.  Maturity, 
oue  bond  yearlv  from  1907  to  1927,  inclusive. 

Uamlltun,  Ohio.— BondM  Authorized.— The  Board  of  Sink- 
ing Fund  Trustees  has  decided  to  issue  $16,000  water,  $5,000 
gas  and  $5,000  electric-light  refunding  bonds. 

Uoldrege,  Neb.— Bond  Sate.— On  March  1  the  $9,000  6<£ 
5-20-year  (optional)  water-works  improvement  bonds  de- 
scribed in  V.  78,  p.  783,  wore  awarded  to  Geo.  M.  Bechtel  & 
Co,,  Davenport,  at  108'838.    Fallowing  are  the  bids  : 

Olnctn....$9.09u00 


G.  M.  Bechtel  &  Co..  Dav'port.. $9,300  00 

Chu«.  n.  Coran.  ChlCftKO  9.15100 

DukeM.  Karson  A  Co.,  Chic...  9,100  00 


A.  Kl«ybolte&Co. 
J  no.  Nuveen  ft  Co., 


ChloaKO...   9,010  00 


Honeoye  Falls,  N.  Y.—Bond  Election.— An  election  will 
be  held  in  this  village  to  vote  on  the  question  of  issuing 
$35,000  water-works  botids. 

Jasper  County  (P.  0.  Rensselaer),  Ind.— Bond  Sate.— On 
March  8  the  $7,000  6%  ditch  bonds  described  in  V.  78,  p.  838, 
were  awarded  to  Emmet  T.  Hollingsworth  at  100'148. 

Jefferson  County  (P.  0.  Birmingham),  Ala.— Bond  Sate. 
—The  Jefferson  County  Sanitary  Commisaion  has  sold  at  par 
to  the  People's  Savings  Bank  &  Trust  Co.  of  Birmingham 
$380,000  43^«  gold  sewer  bonds.  These  bonds  are  part  of  an 
issue  of  $500,000,  of  which  $100,000  were  sold  last  June.  See 
V.  76,  p.  1370,  1363. 

Jersey  City, N.  3.— Bond  O^eringr. —Proposals  will  be  re- 
ceived until  8  p.  M,,  March  16,  by  George  R.  Hough,  City 
Comptroller,  for  $250,000  4^  refunded  water  and  $490,000  i% 
refunded  general  bonds.  Securities  are  issued  under  an  Act 
of  the  Legislature  approved  March  4,  1902.  They  are  dated 
April  1,  1904,  Interest,  semiannual.  Maturity,  April  1, 
1934.  Bonds  are  coupon  in  form,  but  may  be  registered  if 
desired  by  holder.  Certified  check  for  2%  of  bonds  bid  for, 
payable  to  the  City  Treasurer,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Limestone  County  (P.  0.  Athens),  Ala.— Bond  Election,— 
An  election  will  be  held  in  this  county  April  11  to  vote  on 
the  question  of  issuing  $100,000  road  bonds. 

Litchfield,  111.— Bond  0/erinflr.— Proposals  will  be  re- 
ceived until  12  M  ,  April  7,  by  Zano  J.  Rives,  City  Clerk,  for 
$10,000  5%  coupon  street-improvement  bonds.  Denomina- 
tion, $500.  Dite,  April  1, 1904.  Interest  annually  in  April 
at  the  office  of  the  City  Treasurer.  Maturity,  :$500  yearly  on 
April  1  from  1905  to  1924,  inclusive.  Certified  check  for 
$500,  payable  to  the  City  Clerk,  required.  Bonded  debt,  ex- 
eluding  this  issue,  $10,500;  assessed  valuation.  $565,241. 

Little  Falls,  N.  Y.— Bonct  Ejection,— An  election  will  be 
held  March  29  to  vote  on  the  question  of  issuing  $40,000  pav- 
ing bonds. 

Lockland,  Ohio.— Bond  Election. — At  the  spring  election 
April  4  the  question  of  issuing  $77,000  sewer  bonds  will  be 
submitted  to  a  vote  of  the  people. 

Lonisburg,  N.  C— Bonds  Not  Yet  Sold.— JHo  sale  has  yet 
been  effected  of  the  $65,000  water  and  light  bonds  offered  on 
January  11.  These  bonds,  we  are  advised  by  T.  H.  Lacy, 
Secretary  of  the  Committee  on  Waterworks  and  Sewerage, 
will  not  be  re-advertised  in  the  near  future.  Private  bids 
for  the  same,  however,  will  receive  consideration  at  any 
time.    See  V.  77,  p.  2404,  for  description  of  bonds. 

Macon,  CJa.- Btd«  Rejected. — All  bids  received  March  8  for 
the  $40,000  sewer  and  the  $20,000  town- hall  4^5  bonds  de- 
scribed in  V.  78,  p.  1008,  were  below  par  and  for  this  reason 
were  rejected. 

Manilas  School  District,  Onondaga  County,  N.  Y.—Bond 
Sale.—Oa  March  1  an  issue  of  $30,000  4.%%  1-30  year  (serial) 
bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
106'05.  Denomination,  $1,000,  Date,  March  1, 1904.  Inter- 
est, semi-annual. 

Matagorda  County,  Texas.— Bond  Sate.— This  county  has 
sold  to  the  State  Board  of  Education  at  par  and  interest  an 
issue  of  $10,000  H  10-40year  (optional)  road  and  bridge 
bonds  dated  Oct.  10,  1903, 

Mauch  Chunk  (Pa.)  School  District.— Bonds  Fo«ed.— This 
district  recently  voted  to  issue  $30,000  school-house  bonds. 

Miamisburg,  Ohio.- Bond  Oj^«ri»flr.— Proposals  will  be  re- 
ceived until  12  M.,  April  2,  by  Chas.  F.  Eck,  Village  Clerk, 
for  $80,000  4%%  water-works  bonds.  Authority,  sections 
2835,  2836  and  2837,  Revised  Statutes  of  Ohio.  Denomina- 
tion, $500.  Date,  March  1,  1934.  laterest  semi-annually  at 
the  Hanover  National  Bank,  New  York  City.  Maturity, 
March  1,  1984,  subject  to  call  after  March  1,  1934.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  national  bank 
check  for  2%  of  the  amount  of  bonds  bid  for  required. 
Bids  are  to  be  unconditional.  The  proceedings  looking  to 
the  issuance  of  these  bonds  have  been  approved  by  Messrs. 
Peck,  Shaffer  &  Peck,  Attorneys,  of  Cincinnati. 

Middietown,  Md.— Bond  Sate.— On  February  15  this  town 
sold  an  issue  of  $3,000  4%  20-30-year  (optional)  refunding 
water  bonds  to  Miss  Sallie  Hill  at  101-01.  Denomination, 
$500.    Date,  April  1,  1904.    Interest,  semi-annual. 

Mississippi  Levee  District,  Miss.- Bond  0/ertngf.— Pro- 
posals will  be  received  until  12  M,  April  18,  by  Nathan  Gold- 
stein, Secretary  and  Treasurer  (P.  O.  Greenville),  for  $1,000,- 
000  5^  40  vear  bonds. 

Mount  Holly,  N.  i.—Bond  Election  Postponed.— The  elec- 
tion to  vote  on  the  question  of  issuing  $15,000  street-im- 
provement bonds  was  not  held  March  9— the  date  originally 
'  set— having  been  postponed  until  March  32. 
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Moant  QllTer,  Allegheny  County,  Pa— Bond*  Not  Sold.— 
N(  )ale  has  yet  been  made  of  the  |17,000  i^i  20-year  bonds 
offered  on  February  80.  See  V.  78,  p.  244,  for  description  of 
bo^ds. 

Nassan  County  (P.  0,  MIneola),  N.  Y.— Bond  Saie.— The 
$105,000  i%  gold  conpon  funding  bonds  offered  on  February  29 
hsTe  been  awarded  to  Geo.  M.  Hahn,  New  York  City,  at 
10o'68.    See  V.  78,  p.  727,  for  description  of  bonds. 

Newark  Valley,  Tioga  Connty,  N.  Y.— Bond  Sale.— On 
March  9  the  $27,000  registered  water  bonds  described  in  V. 
78,  p.  1004,  were  awarded  as  follows  : 

Georde  Llpa,  $3,000  at  par  for  ZH  per  cents. 

Ransom  Leonard,  $»,000  at  par  for  4  per  cents. 

Geo.  M,  Hahn,  New  York,  tai.OOO  at  100*10  for  i%  per  cents. 

Newcomb,  Essex  Connty,  N.  ^Y.—Bill  Legalizing  Bonds.— 
The  Assmbly  has  passed  a  bill  legalizing  an  issue  ef  bonds 
put  out  by  this  town. 

Neirport,  Ky.— Bond*  Authorized— The  City  Council  has 
authorized  the  issuance  of  $35,000  refunding  bonds. 

Norwood,  Ohio.— Bond  Q^mng.— Proposals  will  be  re- 
ceived until  12  M.,  April  7,  by  W.  E.  Wichgar,  City  Aud- 
itor, for  $6,500  A}4%  20-year  water  bonds.  Denomination, 
$500.  Date,  March  1,  1904.  Interest,  semi-annual.  Author- 
ity, Section  2835,  Revised  Statutes  of  Ohio,  Certified  check 
for  5%  of  bonds,  payable  to  the  City  Treasurer,  required. 

Ochre  River,  M&n.— Debenture  Offering. — Proposals  will 
be  received  until  March  16  by  H,  C.  Arnold,  Secretary-Treas- 
urer, for  $15,000  debentures  maturing  part  yearly  on  Dec.  81 
for  twenty  years. 

Omaha,  Neb.— Bonds  Proposed.— The  City  Treasurer  recom- 
mends the  issuance  of  bonds  to  refund  $170,000  5s  maturing 
July  1st,  1904. 

Orange,  N.  3.— Bonds  Authorized.— The  issuance  of  $85,- 
OOO  4.%  tax-arrearage  and  $20,000  i%  street-assessment  bonds 
bas  been  authorized. 

Orange  Connty,  Texas. — Bond  Sale.— The  State  Board  of 
Education  has  purohaEed  at  par  and  interest  an  issue  of 
^5,000  4%  10-40  year  (optional)  road  and  bridge  bonds  dated 
Jan.  10,  1904, 

Oxford,  N.  C— Bonds  Not  Yet  Sold.— We  are  advised  that 
the  $48,000  refunding  bonds  offered  but  not  sold  last  August 
!7ill  not  be  re-offered  at  present,  the  Commissioners  having 


determined  to  wait  until  a  bond  carrying  less  than  b%  inter- 

Park  County  (Mont.)  Free  High  School  District.— Bond 

Offering.— Full  details  are  now  at  hand  relative  to  the  offer- 
ing by  this  district  of  the  $26,000  i}^i  conpon  building  bonds 
mentioned  last  week.  Proposals  for  these  bonds  will  be  re- 
ceived until  2  P.  M.,  April  1,  by  the  Board  of  Trustees,  H.  J. 
Miller,  President,  at  the  office  of  the  County  Superintendent 
of  Schools  in  Livingston.  Denomination,  $1,000.  Date, 
June  1,  1904.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer.  Maturity,  June  1,  1924.  Certified  check 
for  1500,  payable  to  H.  J.  Miller,  President  Board  of  Trus- 
tees, required. 

PanldlDg  Connty  (P.  0.  Panlding),  Ohio.— Bond  Sale.— 
On  March  1  the  three  issues  of  6^  pike  bonds,  aggregating 
$37,500,  were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, at  102*45.    Following  are  the  bids  : 


R.  Kleybolte  &  Co.,  Clncln. .  .I3S.419  00 
Well,  Roth  A  Co.,  Cincinnati.  38.6t<8  80 
Lamprecht  Bros.  Co.,  Cl«ye. .  38,328  oo 
Hayden,  Miller  A,  Co.,  Cleye.  38.297  20 
W.  J.  Hayes  «  Song,  Cleve.. .  88,875  00 


New  Igt  Nat.  B'k,  Colnmbus. $38,160  00 
P.  8.  BrlB«B  &  Co.,  Cincinnati.  88,073  00 
Feder,  Holzman  &Co..Cin..  37,980  60 
Union  Sav.  B'k  &  Tr.  Co.,  Cin.  37,900  00 


Pawtncket,  R.  l.—Bond  Bill  Passes  House.— The  House 
has  passed  a  bill  authcrizing  the  issuance  of  $125,000  water 
bonds;  also  bills  authorizing  $30,000  fire-stastion,  $60,000 
bridge,  $350,000  highway  and  $600,000  funding  bonds. 

Fenn  ¥an,  N.  Y.—Bond  Election.— At  the  annual  village 
election  March  15  the  question  of  issuing  $35,000  electrio- 
light-plant  bonds  will  be  submitted  to  the  voters. 

Philadelphia,  N.  Y.—Bill  Legalizing  Bonds.— The  Gov- 
ernor recently  signed  a  bill  legalizing  the  $12,000  4^*  elec- 
tric-light bonds  awarded  last  November  to  W.  J.  Hayes  & 
Sons  of  Cleveland.  We  are  advised  that  the  special  election 
to  vote  these  bonds  was  held  under  an  Act  of  1894,  which 
law  had  been  repealed  by  an  Act  of  1897,  thereby  making  the 
election  illegal.  The  Cleveland  firm  therefore  refused  to 
take  the  bonds  until  a  curative  Act  had  been  passed  by  the 
Legislature,  which  has  now  been  done.  It  is  expected  by 
the  village  officials  that  the  bonds  will  be  delivered  to  the 
purchasers  in  the  near  future. 

Portland,  Ore.— Bond*  Not  Sold. — The  following  bids  were 
received  March  8  for  the  $400,000  i%  bridge  and  the  $50,000 
i%  ferry  bonds  described  in  V.  78,  p.  727  : 
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^7^40,000 

4%  GOLD  BONDS. 
Exempt     From     Taxation. 

Sealed  proposals  will  be  received  by  the  Board  of  Finance  of  Jersey  City,  at  its  meeting  to  be  held  in 
he  City  Hall  on  March  16,  1904,  at  3  o'clock  P.  M.,  when  they  will  be  publicly  opened,  for  the  whole  or 
kny^part  of  the  following  bonds: 

$250,000  Refunded  Water  Bonds  and 
$490,000  Refunded  General  Bonds. 

Said  bonds  are  issued  in  accordance  with  the  provisions  of  an  Act  entitled  "An  Act  authorizing  cities 
0  renew  maturing  bonds,"  approved  March  4,  1903.  The  principal  of  said  bonds  is  payable  April  1, 1934,  In 
ld:c-"ia  of  the  United  States  of  America  of  the  present  standard  of  weight  and  fineness, and  the  Interest, 
t  the  rate  of  four  per  centum  per  annum,  is  payable  in  gold  semi-annually  on  the  first  days  of  April  and 
)ctober  of  each  year. 

Proposals  should  be  enclosed  in  a  sealed  envelope  and  endorsed:  "Proposals  for  Refunded  Water 
Jondg  of  Jersey  City,"  or  -Proposals  for  Refunded  General  Bonds  of  Jersey  City,"  as  the  case  may  be,  and 
landed  to  the  Clerk  of  the  Board  of  Finance,  In  open  meeting,  when  called  for  at  said  meeting  to  be  held 
Yednesdav.  March  16.  at  3  o'clock  P.M.,  In  the  City  Hall. 

Each  bid  must  be  accompanied  by  a  certified  check  to  the  order  of  the  City  Treasurer  of  Jersey  City  for 
wo  {2%)  per  cent  of  the  par  value  of  the  bonds  bid  for.  the  amount  of  said  check  to  be  credited  upon  said 
(Id  if  accepted  and  to  be  returned  forthwith  if  not  accepted. 

Bald  bonds  wUl  bear  date  of  April  1, 1904.  They  are  coupon  in  form  but  may  be  registered  If  desired  by 
lolder.  The  1250.000  Refunded  Water  Bonds  will  be  delivered  April  1st  and  the  $490,000  Refunded 
Jeneral  Bonds  April  Uth,  the  purchaser  paying  accrued  Interest  to  day  of  delivery. 

The  resolutions  passed  by  the  Board  of  Klnance.^aathorizing  these  issues,  created  a  Sinking  Fund,  for 
he  purpose  of  paylog  the  principal  of  said  bonds  when  due. 

The  Board  reserves  the  right  to  reject  any  or  all  bids  if  deemed  for  the  best  interest  of  Jersey  City. 

By  order  of  the  Board  of  Finance. 

GEORGE  E.  HOUGH,  City  Comptroller. 
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Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  IN 

VIUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

nterest  Paid  on  Daily  and  Time  Deposits. 

MUNICIPAL    BONDS. 
E.  O.  STANWOOD   Sb  Oo., 

BANKERS. 

95    Milk    Street, 
BOSTON. 


MUNICIPAL 

AND 

Public  Service  Corporation 
BONDS. 

E.  H.ROLLINS  &  SONS, 

BOSTON. 

DenTer.       Chieasro.       San  FranclBco. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


PORT  of  PORTLAND,  ORE., 

DRY  DOCK  BONDS. 

Proposals  will  be  received  at  the  office  of  the  Port 
of  Portland,  Room  No.  666,  Worcester  Block.  Port- 
land. Ore.,  until  THURSDAY.  MARCH  24,  1904,  at 
i  o'clock  P.  M  ,  for  the  whole  or  any  part  of  $316,000 
ot\  the  coupon  bonds  of  the  Port  of  Portland, 
Oregon,  in  denominations  of  $l,b00  each,  eaob  to  be 
dated  January  1, 1904 ;  payable  thirty  years  from 
date,  and  bearing  interest  at  the  rate  of  i%  per 
annum,  payable  on  the  first  days  of  July  and  Janu- 
ary of  each  year,  principal  and  interest  payable  in 
United  states  gold  coin,  at  the  office  of  the  Treas- 
urer of  the  Port  of  Portland,  In  the  tlty  of  Port- 
land, Oregon. 

The  above  bonds  are  Issued  for  the  purpose  of 
acquiring  a  site  for  a  dry  dock,  and  preparing  said 
site  for  the  use  of  and  constructing  such  dry  dock,and 
are  authorized  by  Sections  Nine  and  1  en  of  an  Act 
of  the  Legislative  Assembly  of  tt;e  State  of  Oregon, 
filed  in  the  office  of  the  Secretary  of  State,  March  1, 
IttOl,  as  amended  by  Act  of  said  Legislntive  Assem- 
bly, filed  February  2",  1H08.  Bids  are  invited  for  all 
or  any  portion  of  such  bonds,  and  bidders  will  sub- 
mit an  unconditional  bid  and  accompany  tne  same 
with  certified  check  on  some  responsible  Bank  la 
the  City  of  Portland,  Oregon,  equal  to  6%  of  the 
face  value  of  the  bonds  bid  for,  payable  to  the  order 
of  the  Treasurer  of  the  Port  ot  Portland,  as  liqui- 
dated damages  in  case  the  bidder  shall  withdraw 
his  bid  or  shall  fail  or  neglect  to  pay  for  at  the 
office  of  the  Treasurer  of  said  The  Port  of  Portland 
any  of  the  bonds  aforesaid  should  tbe  same  be 
awarded  to  him.  Successful  bidders  will  be  re- 
quired to  pav  accrued  interest  on  such  bonds  from 
January  1, 1904,  to  date  of  delivery,  at  the  rate  of 
4^  per  annum 

The  rtgb'  to  reject  any  and  all  bids  is  reserved. 

Proposals  should  be  marked  "PROPOSALS  FOR 
PORT  OF  PORTLAND  DHY  DOCK  BONDS"  and 
be  addressed  to  Dan.  J.  Maher,  Clerk  of  Port  of 
Portland,  Poriland,  Oregon. 

Portland,  Oregon,  February  19, 1904. 

By  order  of  the  Board  of  Commissioners  of  The 
Port  of  Portland,  Oregon. 

JOHN  DRISCOLL,  Secretary. 


Blodgct,  Merritt  &  Co., 

BANKBRS 

16  Conorress  Street,  Boston. 

36  NA88AD  BTREET,  NEW  YORK. 


STATE.  CITT  k  BAILBOAD  B0ND8. 

MacDonald,  McCoy  &  Oo., 

MUMICIPAL    AMD    CORPORATION 

BONDS. 

Z7Z  La  Salle  Street,  Clilcago. 
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N.  W.  Hania  A  Co.  Mid  K.  II.  K'  IIIdb  \  SoKs,  Chlingo.  par  leai  *M%  diacoiiiit. 
U«iil»oii.  I'rior  A  t\i.,  ClfvoUiid  And   Uoatoii,  and   Sea»oD|{ood  A  May«r.  t^'n- 
olnimtl,  l'«r  Ii'^k  T16»  (llM-o\iiit, 
J.  W.  rHruthen«*ro..  I'orilmd  (fur  »*P.00O  bonrta).  par  lean  lf06)t  diHOOUOt. 
H.  U.  Uoarln.  rortliiiiJ  (lor  96,100  bonda),  par  lua.i  lat  dlacnuiit. 

Bids  were  all  rejected. 

PottfrCointy  (P.  0.  Amarillo),  Texts,— Bond  Election. 
—An  election  will  be  held  April  6  to  vote  on  the  question  of 
IssnlDg  150,000  coart-honse  and  jail  bonds, 

PoDKhkrepHle,  N.  Y.— Fonda  Not  Sold.— No  bids  were  re- 
ceived March  7  tor  the  |57,O0O  S^i  refunding  bonds  described 
in  V.  7y.  p.  1005. 

QaeenBbnry  Union  Free  School  District  No.  1,  Warren 
Countj,  iN.  K.—Bcnd  Sale.-On  March  10  the  $100,000  4« 
coupon  bonds  described  in  V.  78,  p.  839,  were  awarded  to 
Rndolph  Kleybolte  &  Co..  New  York  City,  at  101  916. 

Kacine,  Wis,— Bond  Election.— At  the  spring  election  the 
question  of  iesuing  $20,000  fire  and  police-station  bonds  will 
be  eubmitted  to  a  vote  of  the  people. 

Kahwaj,  Ji.  3.— Bonds  Not  Yet  Sold.— We  are  advised  by 
Howard  B.  Bumm,  Clerk  Board  of  Water  Commissioners, 
that  the  |30,000  H  water  bonds  offered  but  not  sold  last 
September  have  not  as  yet  been  placed,  Mr.  Bumm  also 
adds  that  it  will  probably  be  some  time  before  this  matter 
will  again  be  taken  np. 

Ked  Lake  Connty,  Minn.— fiond  Sa/«.— This  county  eold 
last  month  an  Issue  of  |6.500  5}4i  drainage  bonds  to  the  Mer- 
chants' State  Bank  of  Redwood  Falls  at  par  and  interest. 
Denomination,  $500.  Date,  Jan,  1,  1904.  Maturity,  Jan.  1, 
1914. 

Bedwood  Palls,  Minn.— Bond  Sale.-  On  March  3  the  $3,770 
5f  20-vear  park  bonds  described  in  V.  78,  p.  784,  were  award- 
ed to  F.  E.  Magraw  of  St.  Paul  at  102-65  and  interest.  Fol- 
lowing are  the  bids  : 

F.  K.  Maeraw.  St.  Paul |3,870  00  I  C.  H.  Coffin,  Cbicaeo ...$3,801  00 

Kane  &  Co..  Minneapolis 3,845  00  I  FIrstNal.  B'k,  Redwood  Falls.  8,800  00 

U.  .M.  Stoddard  *  Co..  MIn'lis.  .•<,640  00  I  G.  M.  Bechtel  &  Co., DaT'port.  3,800  00 
Minn.  L'n  4  Tr.  Co.,  Mlnn'Us.   3,S37  50  I 

Saginaw,  StLich.- Bonds  Not  Sold.— No  bids  were  received 
March  5  for  the  $10,000  8}4%  refunding  water  bonds  described 
in  V.  78,  p.  839. 

St  Marys,  Ohio.— Bond  Sale.— On  March  1  the  $20,000  4^4% 
electric-light  and  water  bonds  described  in  V.  78,  p.  728, 
were  awarded  to  the  Atlas  National  Bank  of  Cincinnati  at 
102  875  and  interest. 


Salem,  Ohio.— Bond  0/re»'<ne'.— Proposals  will  be  received 
until  12  M.,  April  1,  by  George  Holmes,  City  Auditor,  for 
$25,000  6%  coupon  refunding  bonds.  Date,  April  1, 1904.  De- 
nomination, fl, 000.  Interest,  eemi-annually.  Maturity, $1,000 
annually  on  April  1  from  1905  to  1929,  inclusive.  Certified 
check  for  1%  of  bonds  bid  for,  payable  to  City  Treasurer,  re- 
quired. Purchaser  will  be  required  to  pay  accrued  interest 
and  to  pay  for  the  bonds  within  ten  days  of  the  acceptance 
of  his  bid. 

Salem,  Ore.- Bond*  Owr-subsrrtbed.- Books  were  opened 
March  1  for  subscriptions  to  the  $30,000  H  20-year  refunding 
bridge  bonds  depcribed  in  V.  78,  p.  839,  and  applications  were 
received  on  the  first  day  for  $89,000  bonds.  The  books  will 
remain  open  for  twenty  days  and  the  bonds  will  then  be 
allotted  to  those  desiring  the  smaller  amounts, 

San  Antonio,  Texas.- Bond«  Registered.— On  March  S  the 
State  Comptroller  registered  an  issue  of  $30,000  5%  40-year 
improvement  bonds,  dated  Dec.  1,  1908. 

Santa  Barbara  (Cal.)  School  District.— Bond  Election.— 
The  Board  of  Education  has  decided  to  submit  the  question 
of  issuing  $15,000  school  bonds  to  a  vote  of  the  people. 

Schenectady,  N.  Y.— Bonds  Proposed.- Ordinances  are  be- 
fore the  Common  Council  authorizing  the  issuance  of  $75,000 
sewer,  $50,000  fire  and  $110,000  water  department  bonds. 

Shawnee  (Okla.)  School  District.— Bond  Sale.— The  $50,- 
COO  i%  school  bonds  otfered  but  not  sold  last  June  were  placed 
on  March  8  with  the  Commercial  National  Bank  of  Okla- 
homa City  at  par.    Bonds  were  described  in  V.  76,  p.  1318. 

Sheridan  Connty  (P.  0.  Sheridan),  Wyo.— Bond  Offering, 
—  C.  B,  Holmes,  County  Clerk,  will  receive  bids  until  2  p.  m., 
April  16.  for  $45,000  5ii  10-20-year  (optional)  court-house 
bonds.  Denomination,  $500  or  $1,000,  at  option  of  purchaser. 
Date,  July  1,  1904.  Interest  annually  on  July  1  at  the  Chem- 
ical National  Bank,  New  York  City,  or  at  the  office  of  the 
County  Treasurer.  Authority  for  this  issue,  Chapter  76, 
Laws  of  1903;  also  vote  1,015  to  244  at  election  held  March  1, 
1904.  Certified  check  for  $1,000  required.  Bonded  debt,  in- 
cluding this  iesue,  $63,000.  Assessed  valuation  1903,  $3,258,- 
629.  Bonds  will  be  certified  to  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co. ,  New  York  City, 

Springfield,  Mm».— Temporary  Loan.— The  City  Treas- 
urer recently  borrowed  $100,000  from  the  Sprinfield  Savings 


NEW  LOANS. 


S  100,000 

WATERBURY,  CONN. 

SVii  WATER  BONDS. 

City  aerk'8  Office.  City  Hall.  > 

Waterbnry,  Connecticut,  February  24, 1904.  J 

Sealed  proposals  will  be  received  at  this  office  un- 
til 8  o'clock  P.M.,  MONDAY.  MARCH  21,  IWOl  (at 
which  time  tbey  will  be  opened  in  public  at  a  meet- 
ing of  the  Board  of  Aldfrmen),  lor  the  purchase  of 
the  foUowlDK-described  bonds: 

$10<i,0o0  Water  Bonds,  Sixth  Series,  of  the  denom- 
ination of  $1,000  each,  bearing  interest  at  the  rate 
of  $>♦  per  cent  per  annum,  payable  semi-annually. 
Bonds  will  be  dated  January  i,  1904;  $5,000  of  said 
bonds  will  become  due  and  payable  on  tlie  first  day 
of  January,  i«05,  and  $5,000  will  become  due  and 
payable  on  the  first  day  of  each  sncceeding  January 
thereafter  un'il  the  final  amount  of  $5,000  becomes 
due  and  payable  January  first,  1924. 

Princloal  and  interest  to  be  payable  by  New  York 
draft.  The  bonds  will  be  coupon.  Bios  should  be 
marked  "Proposals  for  Bonds,"  and  addressed  to 
George  H.  Nettleton,  City  Clerk,  City  Hall,  Water- 
bury.  Connecticut,  and  to  be  accompanied  by  cer- 
tified check  payable  to  the  order  of  the  City  Treas- 
urer for  one  per  cent  of  the  par  value  of  the  bonds 
bid  for  as  a  guaranty  of  good  faith  upon  the  part 
of  the  bidder. 

No  bid  for  less  than  par  and  accrued  interest  can 
be  accepted. 

The  right  to  reject  any  and  all  bids  is  reserved. 

For  further  inTormntion  address, 

GEORGE  H.  NETTLETON, 

City  Clerk,  W«terbury,  Conn. 


NEW    LOANS. 


NEW    YORK    OITY 


3^9b    GOLD 


TAX-EXEMPT  BONDS. 


T.W. STEPHENS  &00. 

2  WaU  Street,  New  York. 


T.  B.  POTTER, 

MUNICIPAL  and     nnkine 
CORPORATION      oUNUb, 

172  Washington  Street, 
CHICACK>,  IL£.». 

I.IBT    ON    APPLICATIOIf. 


^600,000 

CITY  OF  EIOHMOND,  VA. 

H  REGISTERED  BONDS. 

The  Finance  Committee  of  the  City  of  Richmond, 
Va.,  will  receive  bids  for  all  or  any  part  of  $300,000 
Four  Per  Cent  registered  bonds  of  said  city,  having 
thirty-four  years  to  run  from  January  1st,  1904. 
Said  bonds  may  be  Issued  In  multiples  of  $U0. 
Interest  payable  July  and  January  at  the  office  of 
the  City  Auditor.  Bids  for  the  above  bonds  will  be 
received  till  noon  of  March  14th,  1904.  Details  if 
desired  can  be  bad  by  addressing  Edw.  J.  Warren, 
Auditor  of  the  City  of  Richmond.  The  Committee 
reserves  the  right  to  reject  any  or  all  bids. 

N.  D.  HARGROVE. 
Chairman  Committee  on  Finance. 


PARSON.  LEAOH  &  00.. 

Public  Securities, 

OHICAeU.        MEW  YORK.         B08T01I 
FHIIjADELFHIA. 

Warren, Andrews  &  Co., 

ELECTRIC  RAILWAY  BOH  OS. 
Bonds  Nettincr  5%  a  Spocialtv. 


19  Wall  StrMt, 
If BW  YORK.. 


Chamber  at  C*Hm«r«*, 
DETROIT. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &00 

CLEVELAND.  BOSTON. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4^  to  b%%. 


Printed  lists  and  prices  upon 
application. 

R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YORK    AND    BOSTON" 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL.  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


VICKERS   A    PHELPS, 

t9  Wall  Straat  Naw  York. 

BROKERS  IN  INVESTMENT 

SECURITIES. 


Mar.  12,  1904.] 
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ank  and  $60,000  from  Blake  Bros.  &  Co.,  Boston,  the  rate 
I  each  instance  being  i%i.  Loan  matures  Nov.  8, 1904. 
Spring  Lake  (Town)  and  Spring  Yaltey  (Ylllage)  Joint 
Dhooi  District  No.  1,  Wis.— Bond  Offering.— Proposals  will 
»  received  until  12  m..  April  15,  by  W.  O.  Spence,  District 
reas.,  for  |10,000  6^  school-houae  bonds.  Interest,  annual, 
[aturity,  |100  yearly  on  February  1  from  1935  to  1913,  in- 
lusive,  and  $9,100  on  Feb.  1,  1914.  Present  bonded  debt, 
2,250.  Real  estate  valuation,  $300,000. 
Squaw  Creek  Drainage  District  No.  1,  Holt  Connty,  Mo. 
-Bond  Offering.— This  district,  we  are  advised,  will  offer  for 
lie  on  April  1  an  issue  of  1100,000  6iJ  ditch  bonds. 
Stenbenville,  Oliic— Bond  aale.—Oa  March  9  the  $50,000 
i  7-11-year  (serial)  water  bonds  described  in  V.  78,  p.  728, 
'ere  awarded  to  the  City  Savings  Bank  &  Trust  Co.  of  Alii- 
ace  at  100-71  and  interest.    Following  are  the  bids  : 


ty  Sav.  B'k  &  Tr.,  Co $50,355  00 

'.J  HaTes&Sons, cieve....  60,30100 
.  Kleybolte  &  Co..  Cinctn...  60,081  00 


Western  Grerman  Bank,  Cin. $60,026  00 
SessoiiKOOd  &  Mayer, Cm....  60,000  00 
W.  R.  Todd  &  Co..  Clnoln. . . .  48,660  00 


Snmpter,  Baker  Coanty,  Ore.— Bond  Sale.— Oa  March  1 
le  $15,000  Q%  sewer  bonds  described  in  V.  78,  p.  301,  were 
warded  to  Albert  Kleybolte  &  Co.,  Cincinnati,  at  101.  Fol- 
iwing  are  the  bids  : 

Ibert  Kleybolte  &  Co.,  CIncln. $15,150  I  Robert  E.  Strahoas $16,000 

las.  H.  Coffin,  ChlcaKO^ 15,101 1 

Tacoma  School  District  No.  10,  Piercn  Connty,  Wash.-— 

'ond  Election. — An  election  will  be  held  April  23  to  vote  on 
le  question  of  issuing  $200,000  school  bonds. 
Toledo,  Ohio.— Bond  8ale,— On  March  2  the  five  issues  of 
(  street-paving  bonds,  aggregating  $11,158  74,  were  awarded 
>  the  Merchants'  &  Clerks'  Savings  Bank  (the  only  bidders) 
t  par,  accrued  interest  and  a  premium  of  $12.  See  V.  78, 
,  785,  for  description  of  bonds. 

Bond  Sale.— Oa  March  9  the  $8,003  99  H  street  and  the 
J,986  68  ii  street-improvement  bonds,  described  in  V.  78  p, 
}8,  were  awarded  to  the  Merchants'  National  Bank  of  To- 
ido,  the  only  bidders,  for  $9  and  $5  premium,  respectively. 
Utica,  N.  Y.— Bond  O^erznfl'.- J.  A,  Cantwell,  City  Cleru. 
•ill  sell  at  public  auction  at  12  m.,  March  14,  $14  685  70  S}4% 
10-year  (serial)  public  improvement  bonds  to  pay  expenses 
r  the  Genesee  Street  Bridge  Commission.  Denomination, 
.,468  57.    Dite,  March  1,  1904     Successful  bidder  will  be 


required  to  deposit  a  certified  check  on  a  State  or  national 
bank,  payable  to  the  City  Treasurer,  for  5;^  of  bonds  bid  for. 

Waleott,  Minn.— Bond  0#erinflr.— Proposals  will  be  re- 
ceived until  1  p,  M.,  March  26,  by  the  Board  of  Supervisors, 
at  the  Citizens'  National  Bank  of  Faribault,  for  $1,400  5<J 
bonds,  Maturity,  one  bond  |500  July  1,  1905,  one  bond  $450 
July  1,  1906,  and  one  bond  $450  July  1,  1907.  E.  E.  Petteys 
is  Town  Clerk. 

Wliitebail  (Yillage),  N.  Y.—Bond  O^erinflf. -Proposals 
will  be  received  until  12  m.,  April  1,  by  the  Board  of  Trustees 
—John  T.  Edmonds,  President— for  $25,000  4«  bonds.  De- 
nomination, $1,000.  Date,  April  15,  1904.  Interest,  semi- 
annual. Maturity,  $1,000  yearly  on  April  15  from  1909  to 
1983,  inclusive. 

Whittier  Union  Higli  School  District,  Lob  Angeles 
Coanty,  Cai.— Bond  Sale.— On  February  29  the  $75,000  4^^ 
1-20-year  (serial)  school  bonds  described  in  V.  78,  p.  786,  were 
awarded  to  the  State  of  California  at  100 '829  and  interest. 
Following  are  the  bids  : 

state  of  California $75,682  00  1  Adam8-Phillip»Co,Lo8  Ange.$76,(60  00 

Wykoff,  Fillmore  County,  Minn.— Bond  Offerivg  —Propo- 
sals will  be  received  until  3  p,  m.,  April  5,  by  W.  F.  Kreuger, 
Village  Recorder,  for  $4,500  5^  coupon  water-works-improve- 
ment bonds.  Denomination,  $750.  Date,  May  1,  1904.  In- 
terest annually  on  May  1  at  the  Exchange  Bank  of  Wykoff, 
Maturity,  $750  yearly  on  May  1  from  1914  to  1919,  inclusive. 
Certified  chack  for  $100,  payable  to  Simson  Thoeni,  President 
of  Village  Council,  required.  B  mded  debt,  including  this 
issue,  $9,500.  Assessed  valuation,  $120,413,  Authority  for 
issue.  Chapter  125,  Section  1,  Laws  of  1903. 

Yoaiigstown,  Oliio  — Boncf  Sale.—Tbe  following  bids  were 
received  March  7  for  the  $2,860  5%  Wick  Avenue  Cleaning 
bonds  described  in  V.  78,  p.  730  : 

Western  German  B'k.  Oin $2,860  I  Hayden,  Miller*  Co.,  Cleve $2,850 

Firemen's  Pensioned., YouDgg'n.  2,855  | 

ZanesTllle,  Ohio.— Bond  Oj^ertngf.— Proposals  will  be  re- 
ceived until  April  1  by  H.  H.  Kennedy,  City  Auditor,  for 
$41,362  01  4%  bonds.  Authority,  Section  2701,  Rnviaed  Stat- 
utes of  Ohio.  Denomination,  $1,000.  Date.  March  1,  1904. 
Interest  semi-annually  at  the  officje  of  the  City  Treasurer. 
Maturity,  March  1,  1914.  Certified  check  for  5%  of  bid  re- 
quired. 


INSURANCE. 


office:  of  the: 


lUantic  mutual  insurance  company. 

New  York,  January  20tli,  1904. 
ie  Trustees,  in  Oonformiiy  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  thejist  of  December,  iqo^ ; 


remiams  on  Marine  Kiebs  from  let  Janaary,  1903,  to  31st  December,  1903.. 
remlnms  on  Polioies  not  marked  off  1st  January,  1903 


$3,174,147  73 
800,368  56 


Btal  Marine  Premiums $3,974,516  29 


remlums  marked  ofi  from  Ist  January,  1903,  to  3l8t  December,  1903 $3,250,364  45 

iterest  received  during  the  year $336,185  20  — — — ^— — 

ent  "  "  "         less  Taxes 111,923  77       $448,108  97 


oases  paid  during  the  year  which  were  estimated 

in  1902  andprevloQs  years $322,490  79 

osses  occurred,  estimated  and  paid  in  1903 1,065,141  8S 

Less  Salvages $146,587  55 

Re-insurances 64,028  75 


etums  of  Premiums  and  Expenses,  $467,841  97 


$1,387,632  62 

210,616  30 

$1,177,016  32 


The  Company  has  the  following  Assets,  viz.: 

nlted  States  and  State  of  New  York  stock;  City,  Bank  and  other  Securities $5,170,084  00 

[>eclal  deposits  in  Banks  and  Trust  Companies 1,612,262  53 

eal  Estate  corner  Wall  and  William  Streets  and  Exchange  Place.. .    $3,789,000 

ther  Beal  Estate  and  Claims  due  the  Company 75,000  3,864,000  00 

remlum  Notes  and  Bill  Receivable 1,107,22188 

ash  In  the  hands  of  European  Bankers  to  pay  losses  under  polioies  payable  in 

foreign  countries 182,00168 

ash  In  Bank 89,46172 


Amount $12,025,021  81 


Six  per  cent  Interest  on  the  outstanding  certificates  of  nroflts  will  be  paid  to  the  holders 
lereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 898  will  be  redeemed  and  paid  to  the  holders 
lereof,  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
hloh  date  all  interest  thereon  wUl  cease.  The  certificates  to  be  produced  at  the  time  of 
»yment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company 
ir  the  year  ending  31st  December,  1903,  for  which,  upon  application,  certificates  will  be  Issued 
a  and  after  Tuesday,  the  third  of  May  next.       By  order  of  the  Board, 

G.  STANTON  FL,0YD-J0NE:S,  Secretary. 


DSTAV  AMSINCK, 
KANCIS  M.  BACON, 
)HN  N.  BEACH. 
ILLIAM  B.  BOULTON 
ERNON  H.  BROWN, 
ALDRON  P.  BROWN. 
)8EPH  H.  CHAPMAN, 
EORGE  G,  CLARK, 
JRNELIUS  KI-DERT, 
WALU  FLEITMANN. 


TRUSTEES. 

HERBERT  L.  GRIGGS. 
CLEMENT  A.  GRISCOM. 
ANSON  W.  HARD, 
MORHIS  K.  JESUP. 
LEWIS  CASS  LBDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D,  LEVERICH, 
LEANOKR  N.  LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL. 
W.U.U.  MOORE. 

A.  A.  RAVEN,  President. 

F.  A  PARSONS,  Viee-Pret't. 

CORNELIUS  ELDERT,  ad  Viee-PrufL 

THKO.  P.  JOHNSON,  jrf  Vice-Pre^t. 


LEVI  P.  MORTON. 
HENRY  PARISH, 
FREDERIC    A.    PARSONS 
DALLAS  B.  PRATT, 
GEORGE   W.    QUINTARD. 
A.  A.  RAVEN. 
JOHN  L.  RIKBR, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM   C.  8TURGBS. 


MISCELLANEOUS. 


The  American  Mfg.  Co. 

MANILA  8ISAL  AND  JUTE 

CORDACE. 

65    Wall    Street,    New    York. 


C.  E.  Goodman  &  Co., 

3  IFall  Street,  New  York. 

Investment  Securities. 


BANK     STOCKS     A     SPECIALTY. 

Ailantle  Itlntnal  Insaranoe  Company  tt«rl» 
of  All  Years  Boncht  and  Sold. 


JOHN  M.  GILLESPIE, 

Room  No.  620  Atlantic  Bnlldlng, 
♦9  51  Wall  Street,  NEW  YORK 

UrniTING'S    PAPFBS. 


For  BnalneHH  Con  eapondeuoe. 

Whether  for  latter  written  with  your  own  hand,  or 
bylthe  typewriter,  are  UNEQUALED.  Thoir  quwllty 
Is  assarod  and  they  have  won  bUhest  honors  at  all 
the  Kreat  World's  Fairs.  For  high  xrade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledxer 
papers.  Insist  on  liavlnK  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLY  O HE,  niA88. 

New  York.        Philadelphia.       Chicatro. 
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gcw  llorli  irtocli  gjedtangc  Rousts, 


SIMON  BORG  &  CO., 

BANKERS, 

Mtmben  of  Nev  York  Btoek  MMckanfft, 
No.  20  Nassaa  Street,     •     New  York. 


HIgh-Qrade 

Investment  Bonds 

and  G  uaranteed  Stocks. 


I>«MiiptiTe  ClreolAr  %mt  upon  Applleatloa. 

LADD,WOOD  &  CO., 

M 6mb«n  Hew  Tork  Stock  Bxehange, 

INVESTMENT   SECURITIES. 

7   AA^ALL  STREET. 


rsiODOmi  WlL«ON.  Member  N.  T.  Stock  Bx. 
Qmouen  H.  Watson  Jel 

W UXIAM  H KHBXBT.  Mgm.  N.T.  Stock  B». 

Wilson,  Watson  &  Herbert, 

BOND  AND  STOCK   BROKERS 
The  Hanorer  Bank  Baildiiiir« 

Corner  Na«»aa  and  Pine  Street*, 
NE\¥  TORK. 

EX.  NORTON  &  CO., 

89  Bzohanff*  Pla««,  Mew  York. 

ax.I(OBTOit,Mein.N.T.Sto«kllz.   Gbo.F.Nobtow. 

INTE8THENT  8E017RITIE8. 

Howard  Lapsley  &  Co., 

110  EXCHANGE  COURT,  N.  Y. 

Traniaot  a  General  Banking  and  Stock 
Exchange  Business. 

ACCOUNTS  OF  BANKS  &  BANKERS  SOLICITED. 

DiTEEEST  ALLOWED  ON  DEPOSITS. 
Private  Wires  to  Cincinnati  and  Chloago. 

BOODT,McLELLAN  &  CO. 

BANKERS, 
No.  57  Broadway.  New  York  Clt7. 

Members  New  Tork  Stock  Ezobange. 

STOCKS,  BONDS  and  INTESTMENTS. 

Orders  Executed 
For  Investment  or  on  Margin. 

John  H.  Davis  &   Co., 

BANEEBS, 

Mo.  10  WAL.L.  ST.,  NEW  YORK. 

Orders  for  Stocks  it,  Bonds  executed  at  all  exchanges. 

Sspedal  attention  given  to  supplying  high-class 

INVESTMENT  SECURITIES. 


R.   J.   Jacobs  &  Co., 

41  New  Street. 

Olemkera  N.  Y    Stock  Exchange. 

OrdttB  Executed       Investment  or  on  Margin. 

INVESTMENT  SECURITIES. 


W.  H.  Goadby  &  Co., 

RANKERS  AND  RROKER8, 

NO.    74    BROADWAY,    NEW    YORK 


R.  T.  Wilson  &  Co., 

AUrHBI  ft   OOKKUSIOH   lOBCHAirTI, 
33  Wall  Street.  New  York, 


Ezra  Livoour.  wm.  W.  Caiwxu 

PHiLir  OusTia. 

LINOOLN.OASWELL&OO. 


nemkero  of  Mow  York  Stook  Exchap 


Investment  Securities 


18  yXmU  8tree  . 

A.  M.  KIDDER  &  CO. 

BANKERS, 

18  WAI.I.  STREET,  MEW   YORK. 
Eatabllahed  1865. 

HBMBBBS  OF  NEW  YORK  STOCK  EXCHANOK 

Allow  Interest  on  deposits  snbjeot  to  sight  check. 
Bar  and  sell  on  commission  stocks  and  bonds,  and 
deal  In 

RAILROAD  BONDS. 

OUABANTEED  STOCKS. 

HARRIMAN  &  CO., 

EQUITABLE    BUILDING.    MEW     YORK. 

BANKERS  AND  BROKERS, 

Transact  a  General  Banking  and  Stook  Bxchamg* 
Boslness.    We  make  a  specialty  of 

Investment  Securities. 

BRANCH  OFFICE.  BRISTOL,  BUILDING, 
SOU  FIFTH  AVENUE. 

J.  S.  &  R.  D.  FARLEE, 

members  new  YORK  STOCK  EXCHANQE. 
BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES. 

11  WALL  STREET,  NEW  YORK. 

Parkinson    &    Burr, 

STOCK  BROKERS, 

7  WALL  STREET,      53  STATE  STREET. 

NEW  YORK.  BOSTON. 

Members  of  New  York  and  Boston  Stock  Exchanges 

IMvate  wire  between  the  two  oflBoes. 

Information  given  in  regard  to  all  Boston  seonrlUei 

and  qnotatlons  furnished. 

Wm.  FAHkbstooe,  Memb.  M.  Y.  Stock  Ex. 

T.  J.  MTTlCrOKD,  R.  B.  DODWW 

Fahnestock    &    Co., 

BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES 

2   WALL   STREET. 
We  Make  a  Specialty  of 

BANK  AND  TRUST  CO 
STOOKS. 

P.  J.  Goodhart  &  Co.^ 

Mtnibtrt  New  Tork  Stock  Mxeha%if€, 
5T    BROADWAY,      -       NEW    TORK.. 

HKTKT  G.  CAMPBBIJj,  BDVIN  P.  CAJCPBILI 

JAMI8  G.  MAOLKAH. 

H.  G.  Campbell  &  Co., 

11  Wall  Street,  New  Yor 

MEMBERS  NEW  YORK  STOCK  BZCHAMGB 

Securities  Bonsbt  and  Sold  on  Com* 
mioalon. 

Jas.  H.  Oliphant  &  Co.j 

BANKERS  AND  BROKERS, 

20  Broad  Street,    .    .    New  York. 

TELKPHONl  No.  3907  COBTLAVDT. 

JAB.  H.  OLIPHANT.  ALFBED  L.  NOBKIB 

Members  New  York  Stock  Ifixchange. 

Dickinson,  Grummon  &  Co. 

Menbera  New  York  Stoek  Ezehanco 


IS  WALL  STREET, 
NEW  YORK. 


751    BROAD   ST., 
NEWARK.   M.J. 


Svust  (!l^omi>aulcs. 


The  Merchants* 
Loan  &  Trust  Company, 

Chicago. 

BSTABLISHBD  1857. 
CitPITAL    AMD    SURPLUS,    86,000,OOC 

GENERAL  BANKING. 

Aoooants  Solicited. 
Truit  Department,  High  Grade  Boadi, 

Foreign  Department,        Savings  Department, 

Safe  Deposit  Vaults. 

DIRECTORS: 
Marshall  Field,  Cyrus  H.  MoCormlok, 

Albert  Keep.  Lambert  Tree, 

Erskine  M.  Phelpe,    Moses  J.  Wentworth, 
Bno8  M.  Barton,         B.  H.  Gary, 
T.  J.  Lefens,  Chaunoey  Keep, 

Clarence  A.  Bnrley,    K.  D.  Uuibert, 

Orson  Smith. 


"<"     TRUST  CO.     ^ 

No.  66  BROADWAY, 

34TH  ST.  <&  FIFTH  AVE. 

No.  100  WEST  lilSTH  STREET. 

THIRD  AVENUE  <&  148TH  STREET. 


CHARLES  T.  BARNEY,  President. 

FBBD'K  L.  BLDRIDGB,lst  Vice-President. 
JOSEPH  T.  BROWN, 2d  Vice-President. 
JULIAN  M.  GERARD.  3d  Vice-President, 
B.  L.  ALLEN,  4tb  Vice-President. 
FRBD'K  GORE  KING,  Sec.  and  Treas. 

J.  MoLBAN  WALTON,  Asst.  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treaswai 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Tmst  Officer. 

HARLEM  BRANCH: 

W.  F.  LEWIS.  Manager. 

BRONX  BRANCH: 

JOHN  BAMBBY   Manager. 


%nQinttvSf  %tc. 


J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  EHectrio 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

■iMtrie  Hallways,  Eleetrie  Light  and  Electrk 
Power  Plants  Financed,  Designed  and  Billt. 

LONDON   CORRESPONDENTS: 

J.    G.    WBITJE    &    CO.,    Limited* 

33a  College  Hill,  Cannon  St. 

MURALT  &  CO., 

Engineers  and  ContractorSf 

25  Fine  St.,  New  York. 

COMPLETE  ELECTRIC  PLANTS. 

ELECTRIFICATION   OF    STEAM    RAILROADS. 

ALTERNATING  CURRENT  SYSTEMS 

A  SPECIALTY. 


bond; 


'^STOCK 

ifYlFICATES 

Bandsomely  engraved.  oiV/chVj^r  style  (not  cheap  looking) 

partly  printed  from  tyary  SjidC  for  samples  and  estimates. 

100  CerUlicates,  $3  ta^VseApress.  $150.    Quick  Wo«ift) 

Albfc/t/B.VciW  &  Co., 

, Bngi>v«r»  an^l'Jioirnplief. ,  ,.  rujy 

lOS  WUllam  Street,   C  \       \  New  Vork  CWgf 

A.   Strassburger, 

STOCKS   AND    BONDS    BROKER. 

Southern  Investment  Securities. 


yflmmeitia 


INCLUDING 


Bank  and  Quotation  Section  (Monthly) 


finanrlal 

r0nirle 


State  and  City  Section (semi-Animaiiy) 


Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  ("^'"r^ri?'"") 

Entered  according  to  Act  of  Congress,  in  the  year  1904,  by  William  li.  Dana  Compant,  in  tlie  office  of  Librarian  of  Congress,  Wasbington,  D.  C. 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— William  B.  Dana  Compant,  Publishers,  76}^  Pine  St.,  N.  T. 
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SATURDAY,    MARCH    19,    1904. 


NO.  2021. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (IncluiUng  postage) £2  14  8. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 

BANE  AND  Quotation  (monthly)  I  State  and  City  (semi-annually) 

Railway  AND  industrial  (quarterly)  |  Street  Railway  (3  times  yearly) 

Terms  ot  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

I  Two  Months         (8  times) 22  00 

Tliree  Months    (13  times) 29  00 

Six  Months         (26  times) 50  00 

Twelve  Months  (52  times) 87  00 

L  OND  ON  A  GENTS  : 

Messrs.  Edwards  &  SMrrn,  1  Drapers'  Gardens,  E.  C,  will  take  sub 
scriptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

'WIIililAra  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  ot  Pearl  Htreet, 
Post  Office  Box  958.  NEW    VORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
lUnited  States  for  the  week  ending  to-day,  March  19,  have 
ibeen  $1,912,110,843,  against  $1,756,673,020  last  week  and 
12,125,466,772  the  corresponding  week  last  year. 


Clearings— Retv/ms  by  Tele<iraph. 
Week  Ending  March  19. 

iNew  York 

iBoston 

iPhUadelphla. 

iBaltimore 

■Chicago 

St.  Louis 

'New  Orleans .' 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

;       Total  aU  cities  for  week. 


1904. 


$920,694,742 
97,072,501 
85,279,684 
19,182.145 
138.152.903 
47,055.628 
17.174,725 


$1,324,612,328 
265.499,874 


$1,590,112,202 
321,998.641 


$1,912,110,843 


1903. 


$1,094,006,544 
104,723,287 
91,858,864 
17,742,127 
139,684,258 
37,790.801 
10.713,295 


$1,496,528,176 
271.414.283 


$1,767,942,459 
357.524,313' 


$2,125,466,772 


P.CCTlt. 


—15-9 
-7-3 
—7-2 
+81 
—1-1 
+24-5 
-t-60-3 


—11-5 
—2-2 


-100 
—9-9 


— l(rt) 


The  full  details  for  the  week  covered  by  the  above  vrill  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  March  12,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  24*4  per  cent.  Outside  of  New  York  the  decrease  from  1903 
is  4"5  per  cent. 


Clearings  at— 


Jiew  York 

(Philadelphia... 

Pittsburgh 

Baltimore 

Buffalo 

Washington. . . . 

Albany 

Rochester 

Bcranton 

Syracuse  

jWUminpton 

iWllkes  Barre~. 

fWheeiinK 

Blnghamton ... 

;Qreensburg 

Chester 

iBrie 

iReading 

•Franklin,  Pa... 
,   Total  Middle. 


Week  ending  March,  12. 


1904. 


964.162.662 

90,889,899 

35,432,813 

21,483,125 

5,576,455 

3,994,316 

2.886,756 

2,058,261 

1,447,45.S 

1,054,499 

1,042,276 

738,814 

614,831 

373,800 

381,535 

378,499 

465,472 

886,191 

202,084 


1,132,980,471 


1903. 

Inc.  or 
Dec. 

$ 

% 

1,492,626,411 

—35-4 

106,725,833 

-14-8 

45.647,265 

-22-4 

23,064,412 

—6-9 

5,905,741 

-5-6 

3,985,261 

+0-2 

8.188,589 

-9-5 

2,350,384 

—12-4 

1,519,409 

-4-7 

1,411,796 

-25-3 

1,092,,391 

—4-6 

840.793 

— 12-1 

674,049 

-8-8 

450,100 

—18-0 

592,064 

—85-6 

297.048 

+27-4 

507,682 

-8-3 

Not  Include 

d  into 

Not  Include 

(1  In  to 

1,690,885.285 

-330 

1902. 


1,345,294,303 

107,822,618 

40,162,344 

23,183,388 

5,015.500 

3,930,903 

3,240.851 

2,701,295 

1,529,978 

1,173,033 

953,433 

714,949 

784,117 

.■t75,.'i00 

344.831 

329,778 


tal. 
tal. 


1,537,556.894 


1901. 


1,444.714,962 

87,879,135 

38.304,291 

2,3,495,271 

5,028,015 

3,082,015 

2,459,174 

1.820,064 

1,012,708 

1,045,737 

968,779 


630,575 
345.300 
320,976 
280,808 


Clearings  at — 


Boston 

Providence  „ 

Hartford 

New  Haven„ 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee    

Indianapolis. 

Columbus. 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Akron. 

Spriugfleld.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  0_ 

Bloomington 

Quincy  

DectCtur. 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 
Los  Angeles.... 

Seattle 

Salt  Lake  aty.. 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


1,611,387,840 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul , 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka , 

Davenport 

Wichita 

Colorado  Springs... 

Fremont  

Cedar  Baplds 

Total  other  West'rn 


St.  Louis 

New  Orleans 

Louisville. 

Houston  

Galveston 

Richmond 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock 

Knoxvllle 

MHCon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Guthrie 

Columbus,  Ga 

Total  Southern . 


Week  ending  March  12. 


1904. 


111,579,224 

6,090,700 

2.797,201 

1.716,334 

1,294,994 

927,363 

1,342,405 

837,913 

406,000 

437^203 

430.256 


Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver 

Hamilton. 

St.  John 

London  

Victoria 

Total  Canada 


127,859,599 

171,923,756 

20,979,100 

12,331,636 

8,714,868 

7,964,677 

5,475,733 

4,487,100 

2,966,634 

3.928.547 

1,738,299 

2,229.051 

1,084,327 

643,500 

807,228 

613.831 

680,730 

743,947 

495,175 

593,892 

348,993 

462,520 

460,921 

293,512 

195,844 

247,671 

191,776 

99,823 


1903. 


250,703,091 

26,116,332 

7.080.937 

3.958,320 

2,109,549 

3.491,454 

2,163,886 

2,069,012 

598.426 

525,370 

291,953 


48,405,245 

21,715,282 

13.677,196 

7,724,255 

5,245,985 

5,500,000 

4,068,303 

2.900.000 

1,195,748 

715,073 

1,151,240 

1,032.628 

550,000 

238,209 

469,72' 


65,713,919 

58,354.602 

19,472,228 

9,900,149 

5,775,875 

4,681,500 

4,585,843 

2.933,695 

0,580,678 

3,121,523 

2,595,310 

1.574,381 

1,528,328 

1,624,524 

1,437.245 

1,197,348 

1,142,071 

973,000 

707,781 

510,000 

918,011 

1.225,423 

Publication 

309,004 


126,918,564 

6.833,300 

2,818,103 

1,716,469 

1.554,513 

1,553.209 

1,265,658 

972,653 

504,051 

505.951 

359.059 


Inc.  or 
Dec. 


131.010,095 
1,756.673,020 


792,510,358 


17,128,177 

14,000,410 

4,487.213 

1 ,606,450 

1,819,6.")5 

1,340,30" 

1,133,27 

973.770 

930,041 

740,937 

597.820 


44.824,081 


145,051,530 

173.758  180 

22,977,200 

15,032  050 

9,787,904 

7,397,066 

5,049,857 

4,599,100 

2,572.006 

4,061,449 

1,580,151 

1,609,129 

1.075,897 

750,000 

877,600 

751,836 

635,868 

762,302 

535,052 

625,152 

532.630 

484,411 

582.296 

273.807 

186,491 

273.466 

195,194 

84,217 


—12-1 
—10-9 

—0-7 
—001 
-16-7 
-40  3 

+6-1 
-13-8 
—18-6 
—13  6 
+19-8 


257,050,371 

27,770,069 

5,934,054 

3,800.963 

2.950,780 

3.998,001 

1,984,984 

2.031.382 

550.987 

476,923 

248,365 


49,746,508 

18,515,129 

13,166,615 

8.483.048 

6,276,447 

5.412,270 

4,233,548 

3,045.989 

1,668,550 

1,351,286 

961,744 

865,156 

571725 

183,653 

Not  include 


-11-9 

-l-l 

-8-7 

-180 

-11-0 
-1-7 
-I-8-4 
-2-4 

+15-3 
-3-3 

+10-0 

+36-5 
+0-8 

-14-2 
—80 

-18-3 
-1-7-1 
-2-4 
—7-5 
-5-0 

—34-5 
—4-5 

—20-8 
-|-7-2 
-f5-0 
-9-4 
-1-8 

-fl8-5 


—2-5 

—6-0 
-fl9-3 

-K-2 

—28-5 
-12-7 
-8-5 
-1-9 
--8-6 
-I-10-3 
-t-17-3 


—2-7 

+17-3 
-(-3-9 

— 8T 

—16-4 

-t-1-6 

-3-7 

—4-8 

-28-3 

—47-1 

-I-19-8 

+19-3 

-3-8 

+29-7 

d  into 


64,725,160 

49.233.359 

15,137,252 

10,980,808 

6,905,014 

3,992,500 

4,017,801 

3,680,800 

4,081,6.'50 

3,009,733 

2,435,390 

l,663,9.-<9 

1,443,115 

l,473,(i71 

1.234.746 

1,067,841 

884,644 

934  000 

652,577 

500,000 

409,300 

1,216,024 

discontinue 

Not  Include 


115,016.080 
J.322.474.90' 


829,848,496 


23,485,035 

17,.S78,018 

4,082,785 

1,800,164 

1,825,189 

1,425,464 

981,874 

959,900 

839,230 

808,661 

592,473 


54,179,693 


+1-5 

+18-5 
4-28-6 
—9-3 
—161 
-f-17-3 
+14-1 
—20-4 
+61-2 

+6-6 

—5-4 

-f5-9 

+10-2 

+10-4 

-|-12-2 

-^29-2 

-|-4'2 

-1-22-2 

-I-2-0 

-f-1000 

-1-0-8 

d. 

d  in  to 


1902. 


133.852.289 

6,717,400 

2.793,545 

1,600,973 

1,515,372 

1,544,037 

1,256,896 

1,113.894 

496  854 

528,744 

397,673 


190L 


142,280.096 

6,206,500 

2,32S  375 

1.357.088 

1,215.307 

1,281,970 

1,177,586 

645,476 

513,502 

390,641 

336,077 


151.817.677 

165,650,833 

20,464,400 

14.399,253 

9,436,006 

5,928,691 

4,374,002 

3,394,350 

3,564,462 

3,726,584 

1,390,522 

1,436,810 

777,152 

596,000 

694,610 

539,073 

471.692 

651,050 

4-29,468 

503,673 

347,480 

313.353 

312,35 

236,544 

157,422 

197,281 

185,125 

77,919 


240,316.712 

26,752.226 

4,934,342 

3,478,798 

3,945,902 

2,944,153 

1,350,000 

1,298,24'" 

544.92 

459.700 

275.026 


45,983,321 

19.143,343 

13.340,883 

7,313,155 

5,359,099 

5,475,365 

4,599,796 

2,370.004 

1,775,372 

1,407,773 

963,151 

595,858 

700,000 

189,062 


tal. 


-hl3a 
-24-4 


-27-1 

-19-1 
4-9-9 

—10-8 
-0-3 
-6-0 

+\»0 

^-0-9 


-17-3 


63,331,861 

48,619,769 

12,770,953 

8,839.606 

6,237,497 

3,393,000 

4,826,035 

2,614,095 

3.697,010 

2,440,307 

1,662,336 

1,430.378 

1,118,679 

1,224.578 

975,705 

953,000 

661,73'' 

725,000 

555.323 

402,839 

422,850 


157,792,618 

125,708,371 

18,007,700 

12,093,101 

8,898,619 

5,795,135 

3,459,917 

2,815,800 

2,428,014 

2,098,201 

1,452,023 

1,071.741 

948,941 

486,200 

613,624 

418,870 

406,550 

516,188 

293,470 

383,810 

316,127 

267,170 

458,906 


ral. 


103,576.306 
•2.143.482,831 


797,188,518 

20,000,853 
15,924,208 
2,909,234 
1,632,080 
1,780,8-20 
1,014,406 
8(M.3te 

fldi,054 


418,>t80 


46,8^2,626 


80.000 
128.391 
149.274 

81,558 


199,376,708 

21,779,708 

3.187.177 

2.670,099 

2,857,850 

2,156,641 

900,000 

1,276.590 

696,091 

281219 

219,394 


36,024,6711 

15,200,899 

9,666  588 

6.710,497 

4,358,503 

3,474,352 

4,724,023 

1,869,303 

1,201,482 

1,112.349 

1,078,033 

560,675 

954,178 

150,823 


51,061,708 

41.411,945 

12,687.737 

9,011,989 

4,306,448 

4,104,000 

4,122,616 

2,970,873 

2.946,888 

2,348,416 

1,476,026 

1.343378 

2,048,636 

1,534,418 

905,000 

697,159 

6-22,984 

651,000 

417,122 


334,752 


93,945,382 

3,149.588.860 


704,873,904 

13,814,244 

10,935,539 

1,610,011 

1,427,297 
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THE  FINANCIAL  SITUATION. 

There  haa  been  a  material  Improvement  In  buelnees 
affalri  In  Wall  Street  this  week.  It  began  on  Tuesday 
and  was  chiefly  due  to  a  much  more  hopeful  view  of 
the  financial  situation  after  the  public  had  read  the 
opinions  of  the  Supreme  Court  handed  down  Monday 
in  the  Northern  Securities  case.  The  earlier  adjudi- 
cations under  the  same  law  had  left  invested  capital  in 
an  unsafe  predicament.  This  latest  decision  appears  to 
hold  out  a  fair  promise  of  relief.  It  will  be  a  great 
blessing  to  all  business  interests  if  this  promise  shall 
be  followed  by  full  fruition.  We  have  written  with 
reference  to  this  week's  decision  on  a  following  page. 

Earlier  adjudications  with  reference  to  the  same 
statute  had,  as  just  said,  nearly  brought  commercial 
and  financial  aotivltlea  to  a  atandstlU,  not  only  those 
represented  on  Wall  Street  but  in  other  departments 
as  well.  Now  at  length  it  looks  as  if  we  were  get- 
ting into  the  open  once  more,  where  we  may  gain 
broader  views,  with  liberty  probably  to  rescue  our 
investments  from  the  destruction  to  which  new  legal 
restrictions  seemed  to  have  consigned  them.  Let  us 
all  remember  that  what  is  called  ••  good  times ''  may 
prevail  In  spots  while  all  other  departments  have 
settled  down  to  a  permanent  state  of  lethargy.  That 
condition  of  affairs,  however,  would  answer  only  to  the 
spirit  of  the  utterly  selfish  man's  prayer — **  God  bless 
me  and  my  wife,  my  brother  Joe  and  his  wife;  us  four 
and  no  more."  But  general  prosperity  and  progress 
are  impossible  while  torpidity,  such  as  has  prevailed 
recently,  is  the  feature  of  all  security  markets.  The 
people  who  live  in  the  interior  may  not  understacd 
fully  the  relations  of  business,  but  it  is  none  the  less 
a  fact,  that  Security  Ezohanges  are  the  mills  which 
grind  up  and  furnish  the  fodder  for  all  enterprise. 


There  have  been  some  other  influences  favorable 
to  higher  prices  on  the  Stock  Exchange,  though  in 
saying  this  we  do  not  wish  to  be  understood  as  imply- 
ing that  there  is  any  likelihood  of  a  prolonged  specu- 
lative revival.  On  the  contrary,  we  do  not  think 
there  is  any  warrant  for  an  active  stock  speculation  at 
this  time.  Many  things  suggest  going  slow  and  the 
adoption  of  an  attitude  of  caution.  It  is  a  fact^ 
nevertheless,  that  the  mercantile  outlook  Is  improving 
In  various  directions.  If  the  suspension  yesterday  of 
Daniel  J.  Sully  &  Oo.  means  the  end  of  the  long 
period  of  manipulation  of  our  cotton  markets,  to  the 
detriment  of  the  spinning  industry  of  the  whole  world, 
it  will  be  an  event  of  the  highest  importance.  But  aside 
from  that  there  have  been  several  trade  developments 
of  a  favorable  nature  during  the  present  week. 
While  certain  branches  of  the  building  trades  seem 
again  to  be  becoming  involved  in  labor  troubles,  a 
most  noteworthy  occurrence  of  the  opposite  nature  has 
been  the  action  of  the  miners  in  the  bituminous  coal 
regions  adverse  to  a  strike.  For  a  number  of  weeks 
there  have  been  fears  of  another  great  labor  disturb- 
ance like  that  which  prevailed  in  the  anthracite 
regions  in  1902,  only  with  the  bituminous  fields  the 
scene  of  operations.  These  fears  have  been  a  source 
of  great  worriment  to  business  interests,  April  1  hav- 
ing been  set  as  the  day  when  the  clash  would 
come.  It  is  certain  now  that  there  will  be  no  strike, 
the  miners  having  decided  to  accept  the  offer  of 
the  operators,  which  embodied  certain  concesaions 
to  the  men,  and  provided  for  a  two-}ear  wage  scale. 
It  will  be  remembered  that  because  of  the  depression 


prevailing,  the  bituminous  ooal  operators  had  deter- 
mined upon  a  15-per-cent  reduction  In  wages.  After 
repeated  conferences,  however,  they  modified  their 
demands  so  as  to  require  a  reduction  of  only  5  per 
cent.  This  would  be  one-half  the  advance  granted 
ast  year.  The  suggested  arrangement  was  not  en- 
tirely agreeable  to  the  officials  of  the  United  Mine 
Workers,  but  in  the  end  the  differences  of  the  two 
parties  narrowed  down  to  small  proportions.  Mr. 
John  Mitchell  pointed  out  that  the  differ- 
ence between  the  men  and  their  employers 
was  but  three  cents  a  ton  on  a  run-of-mlne 
basis  and  five  cents  per  ton  on  a  lump  coal  basis. 
This  being  so,  he  suggested  that  it  was  time  to  stop 
and  consider  before  embarking  on  another  great  labor 
conflict.  His  advice  has  been  heeded  and  the  men 
have  decided  by  an  overwhelming  vote  to  accept  the 
terms  proposed  by  the  operators.  The  action  taken 
Is  important,  not  only  because  it  has  removed  the 
possibility  of  a  strike,  but  also  because  it  shows  that  a 
conservative  spirit  Is  dominating  the  affairs  of  this 
Important  labor  association.  Mr.  Mitchell  deserves 
great  credit  for  the  stand  he  has  taken,  and  the  decision 
establishes  anew  his  great  hold  on  the  miners. 

Another  pleasing  circumstance  Is  the  steady  Im- 
provement which  appears  to  be  taking  place  week  by 
week  in  the  iron  and  steel  trades.  This  week  an  ad- 
vance of  II  per  ton  has  been  made  in  the  price  of 
steel  bars  at  Pittsburgh,  the  new  quotation  being  1*35 
cents  per  lb.  in  place  of  1'30  cents.  Some  of  ihe  man- 
ufacturers desired  a  rise  of  12  per  ton,  but  It  was 
flnally  concluded  that  a  more  moderate  advance  would 
keep  the  market  healthy  and  not  bring  any  check  to 
buying.  It  will  be  recalled  that  prices  of  steel 
bars  were  reduced  $6  a  ton  last  November 
and  the  new  figures  mark  the  first  recovery  since 
that  date.  Hoops,  too,  and  some  other  forms  of  steel, 
have  likewise  been  moderately  advanced.  Indeed, 
according  to  the  "Pittsburgh  Dispatch,"  the  whole 
iron  and  i;steel  market  Is  moving  toward  a  better 
position  and  the  movement  seems  to  gather  strength 
as  it  advances.  One  furnace  after  another,  our  con- 
temporary says,  has  raised  its  price  on  pig  Iron  until 
now  the  minimum  figure  on  any  grade  is  from  60c. 
to  $1  above  the  minimum  of  two  or  three  weeks  ago. 
Orders  are  being  placed  freely,  too,  it  is  stated,  and 
prompt  delivery  is  generally  Insisted  upon.  Several 
furnaces  are  entirely  "sold  up"  for  the  next  couple  of 
months  on  foundry  Iron  and  have  withdrawn  altogether 
from  the  market. 

We  notice,  too,  that  Mr.  George  J.  Gould,  just  re- 
turned from  an  extensive  tour  over  the  Gould  system 
of  roads,  brings  very  encouraging  accounts  from  the 
West  and  Southwest.  In  an  Interview  reported  in  the 
"New  York  Herald"  on  Thursday,  he  pointed  out 
that  with  the  exception  of  Colorado  and  Utah,  where 
labor  troubles  have  temporarily  Impeded  the  onward 
march  of  industry,  a  high  degrea  of  prosperity  pre- 
vails. The  statement  he  considered  especially  true  of 
the  Southwestern  cities  and  of  California.  The  busi- 
ness men  and  the  farmers,  in  his  estimation,  have  more 
money  than  they  ever  had  before,  and  this,  he  well 
says,  means  prosperity,  industrial  advancement,  and  the 
distribution  of  vast  natural  resources.  High  prices 
for  cotton  have  made  the  State  of  Texas  opulent 
beyond  expectation,  and  he  thinks  the  prospect  is 
good  for  a  big  crop  next  season.  "  New  Orleans  and 
Galveston  have  profited  by  the  great  volume  of  trade 
that  has  passed  through  these  ports  during  the  last 
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yeekY,  and  at  Galveaton  the  citizens  are  balldicg  a 
great  wall,  eeventeen  feet  high,  seventy  feet  across 
and  three  and  a  half  miles  long,  to  protect 
them  from  the  ocean.  Two  miles  have  already 
been  built.  I  mention  this  to  illustrate  the 
remarkable  recuperative  power  of  the  Western 
cities.  Galveston,  devastated  a  few  years  ago,  has 
risen  from  its  desolation  and  is  willing  to  fight  with 
greater  vigor  than  before  for  its  existence.  The  doubt 
and  pessimism  which  have  dominated  the  East  for  a 
year  are  not  found  west  of  the  Mississippi  nor  south 
of  St.  Louis.  The  set-back  in  Colorado  is  only  for  the 
present.  As  eoon  as  the  labor  troubles  are  settled 
that  State  will  join  the  others  which  are  now  sharing 
the  bulk  of  the  prosperity."  Mr.  Gould  also  makes 
brief  allusion  to  the  decision  in  the  Northern  Securi- 
ties case,  saying  he  considers  it  a  modification  of  the 
law  established  in  the  Trans- Missouri  and  the  Joint 
Traffic  cases — which,  as  will  be  seen,  agrees  with  our 
own  views  regarding  the  matter. 


Our  foreign  trade  figures  show  a  material  contrac 
tion  the  past  month.  The  results  ha?e  been  issued 
this  week.  Of  course  the  falling  off  makes  them  less 
satisfactory  than  previous  exhibits,  but  this  was 
natural  and  expected.  We  seem  to  have  marketed 
the  body  of  our  crops,  and  apparently  the  remnants 
left  for  export  are  short  of  a  year  ago.  But,  as  is  well 
known,  the  prices  of  our  wheat  and  other  grains,  and 
of  our  cotton,  are  much  better  than  in  the  same 
period  in  1903,  and  consequently  values  in  future 
months  may  compare  better  than  they  do  for  last 
month.  This  difference  in  market  prices  is  shown  in 
even  the  February  returns.  Wheat  and  corn  exports 
were,  for  instance,  in  February  1904  stated  in  qaan. 
tity  10,328,791  bushels  less  than  in  February  1903. 
whereas  in  value  they  were  only  $6,841,063  less;  cotton 
was  stated  in  bales,  781,436  bales  in  1903  and  413,471 
bales  in  February  1904,  whereas  in  values  the  shrink- 
age this  year  in  the  same  month  was  only  16,858,265 
The  falling  off  in  quantity  of  cotton  exported  is  there, 
fore  seen  to  have  been  over  47  per  cent,  but  the 
decrease  in  value  has  been  only  about  18^  per 
cent.  As  the  March  market  values  of  wheat 
and  corn  and  cotton  have  been  still  higher  than  they 
were  last  month,  it  is  quite  possible  that  total 
values  of  these  articles  may  make  a  better  showing 
than  in  February,  even  if  the  quantities  should  indi- 
cate no  increase.  What  has  also  added  to  decrease 
the  net  merchandise  movement  has  been  the  heavy 
imports,  which  were  last  month  $88,788,721,  being 
the  largest  February  total  in  our  record.  Indeed, 
the  imports  have  equaled  that  figure  only  in  March 
1903,  when  they  were  $96,230,457,  and  December 
1902,  when  they  were  $94,366,987.  With  these  large 
imports,  and  the  total  merchandise  figures  dropping 
from  $142,046,170  in  January  to  $118,877,762  in  Feb- 
ruary, it  is  no  surprise  that  the  net  exports  were  only 
130,089,041. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
easier  at  London  and  firmer  at  Paris,  Berlin  and 
Frankfort. 

The  feature  of  the  statement  of  the  New  York  As 
soclated  Banks  last  week  was  the  slight  change — a  de- 
crease of  only  16,276—10  the  surplus  reserve.    The 
cash  was  reduced  by  $837,600,  which  amount  closely 


corresponded  with  the  prellmluary  estlmites.  Tne 
deposits  decreased  $3,324,900  and  the  required  reserve 
was  thereby  reduced  by  $831,225,  which  sum,  deducted 
from  the  loss  in  cash,  left  $6,276  as  the  decrease  in 
surplus  reserve,  to  $29,937,076.  Calculated  upon  the 
basis  of  deposits  less  those  of  $39,636,000  public 
funds,  the  surplus  Is  $39,820,825.  Loans  were  de- 
creased $2,619,400  and  the  public  deposits  were  in- 
creased $397,800.  The  bank  return  of  this  week 
should  reflect,  among  other  movements,  the  transfer 
hither  from  San  Franoisco  of  $3,195,600,  represent- 
ing Japanese  yen  which  arrived  at  that  port  early  in 
the  week;  also  the  withdrawal  of  $1,250,000  gold  for 
shipment  to  Argentina. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  this  weete  each  day,  as 
was  the  case  last  week,  at  2  per  cent  and  at  If  per  cent, 
with  the  bulk  of  the  business  at  If  per  cent  and  the 
average  about  If  per  cent;  banks  and  trust  compa- 
nies loaned  at  2  per  cent  as  the  minimum.  Time 
loans  were  freely  offered,  on  good  mixed  S^ock  Ex- 
change collateral,  at  2|@3  per  cent  for  sixty  and  3^ 
per  cent  for  ninety  days,  3^  per  cent  for  four,  3|(^4 
per  cent  for  five  to  six,  4i@4^  per  cent  for  eight  to  nine 
and  4^  per  cent  for  eleven  to  twelve  months,  though 
the  business  was  small  except  for  loans  for  the  longer 
periods  beyond  six  months;  corporation  contracts 
were  reported  at  6  per  cent  for  twelve  months.  Com- 
mercial paper  was  in  good  demand,  though  the  offer- 
ings were  moderate,  and  rates  were  4i@6  per  cent  for 
sixty  to  ninety- day  endorsed  bills  receivable,  4i@6  per 
cent  for  prime  and  6i@6  per  cent  for  good  four  to  six 
months'  single  names. 

The  Bank  of  Eagland  minimum  rate  of  discount  re- 
mains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety- day  bank  bills  In  London 
2  15-16@3  per  cent.  The  open-market  rate  at  Paris 
is  2f  per  cent,  and  at  Berlin  and  Frankfort  it  is  3f @ 
3f  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  Eagland  gained  £264,386 
bullion  during  the  week  and  held  £36,673,273  at  the 
close  of  the  week.  Oar  correspondent  further  ad- 
vises us  that  the  gain  was  due  to  the  Import  of  £559,- 
000,  of  which  £497,000  from  India,  £10,000  from  Cape 
Town  and  £52,000  bought  in  the  open  market,  to 
exports  of  £265,000,  of  which  £245,000  to  Argentine 
and  £20,000  to  Malta,  and  to  shipments  of  £30,000 
net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  moderately  active 
and  generally  strong  this  week,  Inflaenced  by  a  good 
demand  and  by  a  light  supply  of  bills.  The  drafts 
against  the  purchases  of  securities  which  followed  the 
announcement  of  the  decision  by  the  United  States 
Sapreme  Court  in  the  merger  case  were  promptly  ab- 
sorbed, as  also  were  those  drawn  for  the  reimburse- 
ment of  shippers  of  gold  to  Argentina.  One  feature 
of  the  week  was  the  firm  tone  for  Paris  francs  result- 
ing from  higher  rates  for  discounts  at  the  French 
capital  and  also  from  the  decline  in  exchange  at  Paris 
on  London.  The  latter  was  caused  in  part  by  tho 
higher  discounts,  but  chiefly  by  selling  by  Frenoii 
bankers  of  their  sterling  Investments  for  the  pnrpos* 
of  procuring  gold  from  London.  Concurrently  with 
the  decline  in  exchange  at  Paris  on  the  British  capi- 
tal to  25  francs  14^  centimes,  the  rate  for  sight  sterling 
in  the  New  York  market  became  strong,  and  it  was 
then  calculated  that  if  there  should  be  a  further  fall 
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In  PaHs  exchango  to  26  franca  13  centimes  and  a  rise  in 
the  rate  here  on  London  to  4  87,  gold  exports  to  Paris, 
as  an  arbitration  operation,  could  be  made  without 
loss.  This  gave  rise  to  expectations  that  gold  ship- 
ments to  Europe  might  become  neceasaiy  in  the  near 
future  and  that  possibly  they  would  be  important  in 
amount.  The  volume  of  these  shipments,  if  they 
were  made,  would,  however,  depend  upon  the  profit  of 
the  transaction,  which  would  be  determined  by  the 
rates  for  exchange  at  Paris  and  at  New  York.  The 
exports  of  gold  hence  to  Buenos  Ayres  during  the 
week  were  $1,260,000,  and  they  were  made  on  London 
account,  as  have  been  previous  shipments  to  Argen- 
tina. The  Assay  Office  paid  $885,687  75  for  domestic 
bullion.  Gold  received  at  the  Custom  House  during 
the  week,  $63,764. 

Nominal  quotations  for  exchange  are  4  84^@4  86 
for  sixty  day  and  4  87i@4  88  for  sight.  Rates  for 
actual  business  were  firm  on  Monday  at  an  advance, 
compared  with  those  on  Friday  of  last  week,  of  6 
points  for  long  and  short,  to  4  8406@4  8416  for  the 
former  and  to  4  8676@4  8686  for  the  latter,  while 
cables  were  10  points  higher  at  4  8710@4  8720.  The 
tone  was  easier  on  Tuesday,  and  while  long  was  un- 
changed, short  fell  10  points  to  4  8665@4  8676,  and 
cables  6  points,  to  4  8706@4'8716.  The  market  was 
strong  on  Wednesday  at  an  advance  of  6  points  for 
long,  to  4  841C@4  8420,  of  16  points  for  short,  to 
4  868C@4  8690,  and  cf  10  points  for  cables  to  4  8710@ 
4  8726.  On  Thursday,  while  short  was  unchanged, 
long  was  10  points  higher,  at  4  8420(^4  8430,  and 
cables  6  points,  at  4  8716 @4  8726.  The  market  was 
firm  on  Friday  at  an  advance  of  10  points  for  long 
and  short  and  of  16  points  for  cables.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 

DAILT  POBTKD  B^TBS  FOB  FOKEION  BXOBUKOB. 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Btowx  Brof.... 

Baring, 
Magonn&Co. 

B«nk  Brltlih 
No.  America. 

Bank  of 
Montreal 


Canadian  Bank 
of  Commerce. . 

Heidelbaoli.Iok 
•Ihelmer  &  Co, 

Laiard  Frerei . . 

If  erohanU'  Bk. 
of  Canada 


J  60  dayi 
•  }  Bight 

5  60  day* 
.  i  Sight 

(60  dan 
,{  Bight.. 

( 60  dayi 
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<  60  dayi 
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5  60  day« 
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5  60  dayi 
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5  60  dayi 
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FBI.. 

Mar.  11. 

MON.. 

liar.  14. 

Tms.. 
Mar.  15. 

Wbd., 
Mar.  16. 

THT7B.. 
Mar.  17. 

4  84!4 
4  87« 

84M 

87  H 

84M 
87« 

84M 

87« 

84^ 
87H 

4  84!^ 
4  67« 

84X 
87H 

86 
88 

86 
88 

65 
88 

4  84« 
4  87Ji 

84J^ 
87>6 

84^ 
87» 

84« 
67H 

&7% 

4  84H 
487Ji 

84H 
87^6 

84^ 
87X 

8iH 
87Hi 

8iH 

4  84^^ 
4  67H 

84^ 
87« 

S7H 

8iH 
87H 

84« 
87« 

4  84« 

4  87H 

84« 
87H 

f.^ 

84M 
B7H 

84^ 
81H 

4  84H 

4  87M 

84^ 
&7H 

^^ 

87  H 

84H 

4  84^ 
4  87J4 

84« 

84« 
87H 

84;« 
87« 

84H 

87H 

FBI.. 

Mar.  18. 


86 
88 
86 
88 
85 
88 

am 

87}^ 

84K 

8^<4 

85 

88 

85 

88 

S4H 
87X 


The  market  closed  at4  8430@4  8440  for  long,  4  8690 
@4  87  for  short  and  4  8730@4  8736  for  cables.  Com- 
mercial |on  banks  4  84^4  8410  and  documents  for 
payment  4  83i@4  84.  Cotton  for  payment  4  83i@ 
4  83f,  cotton  for  acceptance  4  84^4  8410  and  grain 
for  payment  4  83^(^4  84. 


The  following 
to  and  from  the 


gives  the  week's  movement  of  money 
interior  by  the  New  York  banks. 


Wuk  ending  Marcli  18, 1904. 

Received  by 
N.  T.  Banks. 

Shipped  by 
N.T.Bank*. 

Net  Interior 
Movement. 

Csrrency    

$6,615,000 
1.741.000 

14,776.000 
1.134.000 

Gain.  11.839.000 
Oatn.       607,000 

Gold. 

Total  gold  and  legal  tenders.  .. 

|8,3E6.000 

16.910.000 

Gain.    2.446,000 

With  the  Sab-Treasury  operations  the  resnlt  is  as 
follows. 


Week  ending  Marth  18, 1904. 

Into 
BonJM. 

Out  of 
Bank*. 

NetOKanitin 
Bank  Boldinte. 

Bank!  interior  movement,  m  abOTe 
SnW-Treafnry  operations 

18.856,000 
96,900,000 

•6,010.000 
24.600,000 

Gain.  $2,446,000 
Gain.    l.BOO.OOO 

Total  lold  and  leaal  tender* 

134^260.000 

•SO.610,000 

Gala.    8.746.000 

March  17,  1004. 

March  19,  1908. 

Bank  of 

Gold. 

Silver. 

3  Ota  J. 

Gold. 

Silver. 

lotol. 

JK 

& 

« 

S 

* 

M 

Kngland 

35.678,273 

86.073,278 

87,136,011 



87,136,041 

France 

93,666,628 

41.362.228 

187,918,^66 

101,061,662 

43,040,940 

144,992,498 

Germany.... 

35,600,000 

12,311,000 

47,860,000 

34,e«6,0o0 

18,100.000 

4e.8&6,000 

Hnisla  

01,«77,000 

8,126,000 

09,408,000 

78.948,000 

8,287.000 

87,176,000 

Aoi.-llang'y 

47,126,000 

12,728,000 

59,861,000 

46,108,000 

18,896,000 

69,059.000 

Spain 

14,081,000 

19,466,000 

84,080,000 

14,448.000 

19,932,000 

34,880.000 

Italy 

81,024,000 

8,786,800 

^6,710,800 

17,628,000 

2,188,800 

19,709,200 

Netherlands  . 

5,441,100 

6,639,200 

12,080,800 

4,107,400 

6,687,000 

10,691,400 

Nat.  Belg'm. 

3,130.667 

1,666,883 

4,696,000 

3,158,667 
337,233,660 

1,579.338 

4,738,000 

ToCthts  week 

318,261,668 

100001661 

467,266,22fi 

107685473j444,769,138 

Tot,  prev.  w'k 

847,146,181 

109289706 

468,374,688 

836,790,030 

1067877951412,678,735 

JUDGE    BREWER    AND     THE    NORTHERN 
SECURITIES  DECISION. 

Financial  [classes,  breathe  freer  now  that  the  North- 
ern Securities  decision  has  been  rendered.  So  far  as 
it  decides  against  the  legality  of  the  Northern  Securi- 
ties Company,  the  chief  result  reached  was  looked 
forward  to  as  a  foregone  conclusion.  In  prospect, 
however,  it  was  much  more  of  a  terror  than  it  has 
proven  to  be  ever  since  the  opinions  have  been  studied 
as  a  whole.  Last  week  in  this  column — when  speaking 
of  the  forebodings  the  anticipation  of  the  decision 
gave  rise  to — we  said,  "  uncertainty  invested  the 
[prospective]  findings  of  the  Court  with  every  destruc- 
tive feature  which  previous  decisions  made  conceiv- 
able." Instead  of  this  fear  being  realized,  a  very 
different  outlook  confronted  the  Stock  Exchange,  and 
hence  the  pulse  of  public  sentiment  has  since  Monday 
disclosed  a  much  better  spirit  and  new  courage. 

The  question  naturally  suggests  itself — why  has  th& 
decision  been  followed  by  a  more  hopeful  feeling  than 
was  the  forecast  ?  To  supply  the  answer  we  need  go 
no  further  than  the  make- up  of  the  Court  on  the 
issues  raised.  The  more  that  feature  is  studied 
and  the  nearer  one  gets  to  the  core  of  the  matter,  the 
more  narrow  and  inconsequential  Is  the  item  of  fact 
and  law  that  is  found  to  be  settled.  It  is  generally 
claimed  that  the  judges  stood  five  in  favor  of  Judge 
Harlan's  opinion  and  four  against  it.  That  |isj  cor- 
rect only  by  the  merest  technicality.  Taken  as  a 
body,  the  actual  truth  with  regard  to  the  issues  Judge 
Harlan  discussed  are  found  to  have  been  favored  by 
only  four  members  of  the  Court,  while  four  disagreed 
with  them;  the  other  Justice  (Brewer)  stood  as  it  were 
between  these  two  forces ;  he  only  got  in  touch  with 
Judge  Harlan's  four,  and  hence  permitted  a  judg- 
ment, by  holding  with  them  that  the  particular  ar- 
rangement by  which  the  control  of  the  two  companies 
was  merged  in  a  single  corporation  was  against  the 
letter  and  spirit  of  the  Congressional  stHtute  and  was 
therefore  forbidden.  Consequently  his  concurrence 
in  the  judgment  of  affirmance  can  be  taken  only  as 
expressive  of  the  settlement  of  that  bare  issue. 
Judge  Brewer  appears  to  have  got  on  to  Judge  Har- 
lan's platform  merely  by  knocking  out  some  of  th& 
basic  timbers  in  former  decisions  under  the  Anti-Trust 
law  and  then  by  building  an  addition  of  his  own  which 
gave  him  standing  room  while  taking  exception  to 
the  many  other  impracticable  theories  Judge  Harlan 
announced.  The  case  can  consequently  never  be 
cited  as  an  authority  except  in  a  matter  pertaining 
to  a  combination  on  all  fours  with  the  Securities  Com- 
pany. 

We  would  like  to  write  more  fully  than  we  have 
time  for  to-day  In  reference  to  the  character  and 
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teaching  of  this  deciaion.  There  are,  howeyer,  one 
or  two  points  of  very  considerable  Interest  that  cannot 
be  passed  nnnoticed.  We  would  refer,  first,  to  the 
position  Jndge  Brewer  openly  and  squarely  takes 
with  reference  to  Indiyldnals;  he  clearly  upholds  their 
right  to  purchase  as  much  stock  in  competiog  roads 
as  they  may  desire.  The  inference  from  his  expressed 
views  would  be  that  the  community-of -interest  idea 
could  not  be  successfully  attacked.  He  affirms  that 
the  ^'general  language  of  the  Act  (the  Anti-Trust 
statute)  is  limited  by  the  power  which  the  Individual 
has  to  manage  his  own  property  and  to  determine  the 
place  and  manner  of  its  investment.  Freedom  of 
action  in  these  respects  is  among  the  inalienable 
rights  of  every  citfzen.  If  applying  this  to  the  pres- 
ent case  it  appeared  that  Mr.  Hill  was  the  owner  of  a 
majority  of  the  stock  in  the  Great  Northern  Railway 
Company^  he  could  not  by  any  Act  of  Congress  be  de- 
prived of  the  right  of  Investing  his  surplus  means  in 
the  purchase  of  stock  of  the  Northern  Pacific  Railway 
Company,  although  such  purchase  might  tend  to  vest 
in  him  through  that  ownership  a  control  over  both 
companies.  In  other  words,  the  right  which  all 
other  citizens  had  of  purchasing  Northern  Pacific 
stock  could  not  be  denied  to  him  by  Congress  because 
of  his  ownership  of  stock  in  the  Great  Northern  Com- 
pany." 

When  the  decision  (April  9  1903)  in  the  Northern 
Securities  case  was  made  by  the  United  States  Cir- 
cuit Court  of  Appeals  (see  CHB02!q^iCLE,  April  11 1903, 
page  778),  we  suggested  the  same  thought  now  so 
clearly  expressed  by  Judge  Brewer  as  a  way  out  of 
embarrassment  if  the  Supreme  Court  should  affirm 
the  Circuit  Court's  judgment.  Our  words  then  were 
that  in  such  a  contingency  the  method  open  for  pre 
venting  unbridled  competition  of  competing  railroads 
(which  competition  is  not  compatible  with  their 
healthful  development)  is  ''based  on  the  fundamental 
idea  that  Congress  cannot  prevent,  if  it  would,  any 
individual  from  purchasing  more  than  a  majority  of 
the  stock  of  two  competing  roads.  That  being  true, 
the  community-of-interest  idea  is  Invulnerable,  and  a 
way  will  be  devised  for  makiug  it  feasible."  The 
reader  will  note  how  similar  our  idea  and  words  are 
to  those  used  by  Judge  Brewer  to  express  the  same 
thought. 

There  is  yet  one  other  highly  important  portion  of 
Judge  Brewer's  decision  which  may  change  the  entire 
character  of  past  decisions  under  the  Anti-Trust  law 
and  bring  the  interpretation  of  that  law  back  to 
certain  natural  fixed  bounds  which  previous  adjadi- 
cations  were  supposed  to  have  broken  down.  We 
have  in  mind  the  determination  reached  first,  we 
think,  in  the  Trans-Missouri  Freight  Association 
case,  holding  that  the  statute  covered  reasonable  as 
well  as  unreasonable  restraints  of  inter- State  com- 
merce. We  need  not  go  into  that  discussion  here. 
Judge  Brewer,  in  his  opinion  handed  down  this  week, 
reviewed  previous  cases  and,  although  he  was  one  of 
the  judges  who  joined  in  acquiescing  In  that  doctrine 
on  a  previous  occasion,  he  now  says  he  believes  that 
such  a  construction  was  too  rigid.  He  expresses  his 
real  belief  broadly  and  unequivocally.  Hii  words  are  : 
"  CongreES  did  not  intend  by^that  Act  to  reach  and 
destroy  those  minor  contracts  in  partial  restraint  of 
trade  which  the  long  course  of  decisions  at  common 
law  had  affirmed  were  reasonable  and  ought  to  be 
upheld.  The  purpose  rather  was  to  add  a  statutory 
prohibition  with  prescribed  penalties  and  remedies  to 


nullify  those  contracts  which  were  in  direct  restraint 
of  trade,  unreasonable,  and  against  public  Interests.' 
Again,  "whenever  a  departure  from  common  law 
rules  and  definitloi^s  is  claimed,  the  purpose  to  make 
the  departure  should  be  clearly  shown.  Such  a  pur* 
pose  does  not  appear,  and  such  a  departure  was  not 
inter  ded." 

This  announcement  opens  the  door  to  a  reversal  of 
an  extremely  misohievous  error  which  has  crept  Into 
our  Federal  enactment.  Indeed,  as  we  have  said  on 
previous  occasions,  that  enlargement  of  a  law  was  the 
most  radical  departure  by  the  Supreme  Court  from 
the  rules  governing  the  interpretation  of  statutes  that 
we  are  acquainted  with — the  putting  into  it  of  words 
that  were  not  found  in  it,  and  that  statute,  too,  a 
criminal  statute;  hence  creating  crimes  that  those 
who  had  to  do  with  the  framing  of  the  Act  say  were 
not  even  thought  of  when  the  Act  was  framed  and 
passed. 


THE  RECOVBRT  A1   HOME  AND  ABROAD. 

The  spectacle  which  has  just  been  witnessed  on  the 
home  and  foreign  financial  markets  Is  one  which  pro- 
vides a  good  deal  of  food  for  thought.  In  this  country, 
as  in  Europe,  the  complaint  has  been  reiterated  since 
the  year  began  that  the  real  situation  on  the  markets 
had  not  defined  itself ;  that  there  were  too  many 
doubtful  possibilities  to  allow  investors  to  look  with 
confidence  into  the  future.  Abroad,  there  was  the 
war,  whose  influence  on  financial  sentiment  nobody 
could  gauge ;  at  home,  quite  apart  from  questions 
peculiar  to  the  money  market,  there  was  the  always 
overhanging  Northern  Securities'  decision.  In  some 
quarters  it  was  argued  that  these  two  factors  in  the 
situation  would  in  any  case  paralyze  the  activities  of 
investors.  In  practically  all  quarters  it  was  at  least 
conceded  that  the  investing  public  was  waiting  to  see 
what  the  actual  outcome  of  the  two  would  be,  and  that 
whether  it  would  buy  at  the  resultant  "bargain 
prices  "  or  would  be  frightened  still  further  away  by 
the  sight  of  Stock  Exchange  demoralization,  was  an 
open  question. 

Events  have  settled  the  question,  for  the  present  at 
any  rate,  with  unexpected  rapidity.  This  was  par- 
ticularly true  in  Europe;  but  the  position  there  set 
forth  was  closely  analogous  to  that  developed  here 
after  Monday's  Northern  Securities  decision.  The 
manner  in  which  the  foreign  situation  was  subjected 
to  the  test  on  February  20  is  now  a  matter  of  his- 
tory, but  it  has  needed  the  three  or  four  intervening 
weeks  to  show  the  vitality  of  the  controlling  forces. 
By  quite  unanimous  agreement,  the  first  fact  dis- 
closed by  the  violent  crash  in  values  on  the  Paris 
Bourse  was  that  speculators  had  been  carrying  too 
large  a  load;  the  second,  that  the  public  was  provided 
abundantly  with  money,  was  not  alarmed  by  the  war 
developments,  and  was  prepared  to  invest  on  the  first 
Inducement.  From  the  tumult  of  liquidation  on  tho 
Continent  the  outside  investor  emerged  with  an  In- 
creased supply  of  stocks,  and  subsequent  fortnightly 
settlements  on  the  foreign  Stock  Exchanges  served 
only  to  show  that,  in  very  large  measure,  what  h8.<I 
been  bought  was  bought  to  hold.  Speculators  who 
had  sold  in  the  belief  that  the  public  would  presently 
throw  back  its  newly-bought  securities  on  the  market 
had  to  pay  handsomely  to  obtain  the  stocks  con- 
tracted for  delivery.  The  experience  of  this  market 
since  last   Monday  has  been  strikingly  similar,  with 
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tte  exception  that  the  oyerburdened  speonlators  for 
the  rise  were  not  In  evidence,  and  that  therefore  the 
moTement  of  recorery  waa  Introduced  by  even  less  of 
preliminary  weakness. 

It  would  of  course  be  easy  to  generalize  too  largely 
from  this  home  and  foreign  investment  phenomenon. 
Because  an  outside  public  buys  heavily  at  a  moment 
when  selling  might  have  been  expected,  It  does  not 
necessarily  follow  that  aggressive  buying  will  be 
continued  on  a  rising  market.  It  often  happens — 
It  happened  repeatedly  In  last  year's  later  months — that 
an  investment  movement  of  considerable  proportions 
would  begin  when  prices  had  reached  a  low  level  of 
despondency,  and  then,  after  a  recovery,  would  cease 
as  suddenly  as  it  had  begun.  But  the  salient  fact 
developed  by  the  past  month's  events  is  that  the 
theory  of  an  exhausted  and  utterly  discouraged  invest- 
ment community  has  no  real  basis  whatever. 

That  theory  has,  indeed,  been  singularly  inapplica- 
ble to  the  American  public,  with  Its  abundant  re- 
sources arising  from  last  season's  highly  profitable 
crops.  But  it  has  been  almost  eqnally  inapplicable 
to  the  European  public.  Of  the  foreign  investing 
communities,  England  alone  has  had  good  exonse  for 
pleading  financial  poverty,  and  it  is  open  to  discus- 
sion whether  the  exhausting  after-effects  of  the  waste, 
the  high  t^xes  and  the  Investment  losses  of  the  Baer 
war  period  have  not  been  much  exaggerated.  On  the 
Oomtinent  Germany  has  been  accumulating  new  re- 
sources, since  its  *'  boom  "  of  five  years  ago  collapsed, 
by  precisely  the  methods  of  prudence  and  economy 
which  paved  the  way  to  our  own  great  movement  of 
recovery  after  1897.  France  has  been  placing  Its 
resources  sagaciously  and  profitably,  not  only  since 
but  before  the  general  European  reaction.  Both 
these  communities  were  startled  and  for  the  time  dis- 
«ayed  by  the,  to  them,  unexpected  outbreak  of  East- 
ern war.  There  was  the  danger,  first,  of  entangle- 
ment of  other  States,  second,  of  emission  by  the 
belligerents  of  loans  so  great  as  to  paralyze  the 
activities  of  the  markets.  Neither  apprehension  has 
been  realized.  Bussia  and  Japan  have  alike  abstained 
as  yet  from  appealing  to  outside  markets.  As  for  the 
question  of  other  governmental  complications,  danger 
of  such  an  outcome  is  at  the  moment  more  remote 
than  at  any  time  since  che  engagement  at  Chemulpo. 

The  truth  is,  that  several  weeks  had  to  elapse  be- 
fore the  European  people  as  a  whole  could  see  the 
Eastern  contest  in  its  true  perspective.  Oa  the  Con- 
tinent, especially,  the  public  mind  was  taken  by  sur- 
prise, and  a  natural  consequence  of  the  unlooked-for 
news  that  war  had  broken  out  was  misgiving  lest  the 
sudden  move  was  prompted  by  sure  reliance  on  ofl!en 
aive  alliances  with  other  Powers.  This  apprehension 
has  now  been  finally  dispelled,  and  the  question  de- 
bated to  day  in  the  markets  of  Western  Europe  is  not 
the  entangling  possibilities  of  the  war,  but  the  broader 
question  of  its  economic  meaning.  The  two  opposing 
tiieories  advocated  in  this  direction  may  be  briefly 
described  as  that  of  the  "  yellow  peril "  and  that  of 
the  *'  open  door,"  and  of  the  two  It  certainly  seems  to 
us  that  the  question  of  the  "open  door  "makes  the 
strongest  appeal  to  the  intelligent  public  mind.  Ar 
gvment  that  the  public  sympathy  ought  to  take 
sides  against  Japan  because,  in  event  of  Japanese  vic- 
tory, we  shall  see  the  world  flooded  with  the  cheap 
product  of  Oriental  labor,  is  rather  remote  and  acad- 
emic when  compared  with  the  practical  argument 
that  BusBian  yictory,  gauged  by  Bussian  policy  up  to 


date,  means  restriction  of  Oriental  markets  for  the 
products  of  other  Western  nations.  We  have  no 
doubt  that  the  practical  part  of  the  French  and 
German  public  appreciates  this  fact  as  clearly  as  does 
the  public  in  America,  and  that  to  such  appreciation 
is  largely  due  the  firm  and  pacific  attitude  of  the 
European  governments. 


UNITED  STATES  STEEL  CORPORATION     I 
REPORT. 

No  one  in  contemplating  the  magnificent  showing 
of  profits  made  by  the  Steel  Corporation  in  its  report 
for  the  calendar  year  1902  could  have  supposed  that 
the  report  for  1903  would  be  so  decidedly  less  favor- 
able as  it  has  proved  to  be,  or  that  the  common 
shares  of  the  corporation  would  pass  off  the  dividend - 
paying  list.  But  the  contraction  In  the  Steel  Cor- 
poration's profits  has  been  no  less  striking  or  note- 
worthy than  the  change  in  the  condition  of  the  Iron 
and  steel  industries  within  the  same  period  of  time 
The  whole  history  of  the  iron  trade  in  this  country 
has  been  a  succession  of  ups  and  downs,  but  we 
doubt  that  there  ever  was  a  period  characterized  by 
such  a  radioal  and  sudden  change  from  extreme  ac- 
tivity and  prosperity  to  severe  depression  as  the  last 
six  months  of  1903. 

The  Steel  Corporation  report  must  be  interpreted 
in  the  light  of  this  change  in  conditions.  Lest  the 
reader  may  have  fors[otten,  or  be  unaware,  of  how 
sudden  and  serious  the  collapse  was,  we  have  brought 
together  a  few  figures  bearing  on  that  point  and 
tending  to  emphasize  it.  In  the  table  which  follows 
we  show  the  iron  production  and  the  steel  production 
for  each  of  the  last  five  months  of  1903,  and  also  add 
a  line  to  indicate  the  average  price  of  steel  billets  at 
Pittsburgh  for  each  month  of  thefsame  period.  The 
figures  relate.  It  should  be  understood,  not  to  the 
Steel  Corporation's  output  but  to  the  total  iron  pro. 
duction  and  the  total  steel  production  each  month  of 
the  whole  country. 

1903.  Aug.  Sept.  Oct,  Nov.  Dee. 

Iron  Production 

(tons) 1,614,121    1,59B,703    1,462,193    1,078,628    892.500 

Steel  Production 

(tons) 993,564       956,363       829,215       553,067   406,730 

Price  of  Billets 

(average) $30'  $27  $27  $24  $23 

*Tliis  is  average  for  first  six  months  of  1903. 

lu  the  foregoing  we  have  a  graphic  illustration  of 
the  great  decline  and  shrinkage  which  developed  dur- 
ing the  five  monthe  in  question.  It  will  be  seen  that 
while  in  August  the  make  of  iron  in  this  country  had 
been  1,614,121  tons,  in  September  there  was  a  de- 
crease to  1,596,703  tons,  in  October  a  reduction  to 
1,462,193  tons,  in  November  a  drop  to  1,078,628  tons 
and  in  December  a  fall  to  892,600  tons.  In  other 
words,  in  this  period  of  five  months  the  make  of  iron 
was  reduced  almost  one-half,  owing  to  the  depression 
which  occurred  and  the  almost  entire  disappearance 
of  the  demand  for  iron.  In  the  case  of  steel  an  even 
greater  shrinkage  in  production  ensued,  orders  for 
the  various  forms  of  finished  steel  having  fallen  al- 
most to  nil.  Thus  it  happened  that  the  output  of  steel 
in  December  aggregated  only  406,730  tons  ai^ainst 
close  to  a  million  tons  (993,564)  in  August  and  over  a 
million  tons  in  May  and  June.  Not  less  serious  or 
pronounced  was  the  drop  in  price.  Values  of  all 
kinds  of  iron  and  steel  declined  sharply.  In  the 
table  above  we  have  [taken  for  illustration  the  price 
of   steel  billets,  since  this  lies  at  the  foundation  of 
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other  forms  of  finished  steel.  Daring  the  first  six 
months  of  1903  the  ayerage  price  of  steel  billets  was 
roughly  $30  a  ton.  In  Jaly  there  was  a  redaction  to 
$27  a  ton,  in  November  a  cat  to  $24,  while  December 
saw  the  price  down  to  $23.  It  is  hence  obyioas  that 
the  Steel  Corporation  suffered  In  a  doable  way  (1) 
from  a  diminution  in  output  and  (2)  from  a  great 
shrinkage  in  the  prices  obtained  for  its  products. 

Bearing  all  this  in  mind,  it  is  not  in  the  least  sur- 
prising that  profits  of  the  Steel  Corporation  for  1903 
should  have  been  much  smaller  than  for  1902.  Nor, 
haying  proper  regard  for  the  circumstances  and  con- 
ditions controlling  results,  can  the  report  for  1903 
be  considered  a  poor  one  by  any  means.  What  are 
called  the  net  earnings  of  the  company  (meaning  the 
amount  remaining  after  deducting  expenditures  for 
ordinary  repairs  and  maintenance,  and  also  the  fixed 
charges  of  the  subsidiary  companies,)  are  reported  at 
$109,171,152  for  1903  against  $133,308,763  for  1902, 
being  a  decrease  of  $24^137,611.  There  were  only 
three  months  in  1903  which  showed  larger  net  than  Id 
1902;  the  decline,  however,  occurred  mainly  in  the 
latter  half  of  the  year,  and  the  bulk  of  it  in  the  last 
four  months.  In  December  net  was  only  $3,292,139 
as  against  $12^992,780  the  previous  June,  and  as 
against  $8,646,146  and  $7,768,207  respectively  in  De^ 
cember  1902  and  December  1901.  Since  the  close  of 
the  calendar  year  the  state  of  things  in  the  iron  and 
steel  trades,  as  is  known,  has  considerably  improved, 
and  therefore  it  seems  unlikely  that  the  current  March 
quarter  will  comprise  three  months  of  such  extremely 
low  figures  as  December  1903. 

In  the  final  result  there  Is  a  surplus  of  $12,304,916 
for  1903  over  and  above  7  per  cent  dividends  on   the 
preferred  shares  and  2^  percent  dividends  on  the  com 
mon  shares,  as  against  a  surplus  of  $34,253,656  for 

1902  over  and  above  7  per  cent  on  the  preferred  stock 
and  4  per  cent  on  the  common  stock.  Allowing  for 
the  $7,625,127  less  required  for  the  2^  per  cent  divi- 
dends on  the  common  shares  in  1903  as  compared  with 
the  amount  required  for  the  4  per  cent  dividends 
in  1902,  the  diminution  in  the  sum  available  for  the 
dividends  on  these  common  shares  is  seen  to  have  been 
$29,573,867 — that  Is,  there  remained  for  the  common 
stock  on  the  operations  of  1903  only  $25,012,479  against 
$54,586,347  remaining  on  the  operations  of  1902. 
Such  a  condition  of  things,  added  to  the  extremely 
small  amount  of  [profits  earned  in  November  and  De- 
cember, made  the  suspension  of  dividends  on  the 
common  shares  of  course  inevitable. 

It  should  be  clearly  understood  that  the  results  for 
1903,  like  those  for  1902,  are  according  to  very  strict 
methods  of  accounting.  The  Steel  Corporation  has 
from  the  very  first  charged  profits  with  large  allow- 
ances for  sinking  funds,  depreciation  funds  and  re- 
placement and  other  funds,  and  from  this  policy  there 
has  been  no  deviation,  notwithstanding  the  great  set- 
back experienced  in  1903.    On  the  contraiy,  in  the 

1903  accounts  an  entirely  new  item  to  amount  of 
$6,378,838  appears  (as  was  pointed  out  by  us  when  the 
company's  preliminary  annual  statement  for  the  year 
was  made  public  in  January),  that  being  the  sum 
"charged  ofE  for  depreciation  in  inventory  valuations 
and  for  the  adjustment  of  sundry  accounts."  This  Is 
an  extra  allowance  to  cover  depreciation,  owing  to  the 
decline  in  prices.  Let  us  see,  then,  what  the  various 
deductions  and  allowances  for  the  year  have 
been.  First  we  find  an  appropriation  of  $1,698,- 
013    for     ''sinking    funds   on    bonds    of    subsidiary 


companies;''  second,  $4,599,822  for  "depreciation 
and  extinguishment  funds  (regular  provisions  for 
the  year);"  third,  $9,297,531  for  "Extraordinary 
replacement  funds  (regular  provisions  for  the  year)  "; 
fourth,  $10,000,000  for  "special  fund  for  deprecia- 
tion, improvements  and  construction";  fifth,  $3,040,  • 
000  for  sinking  fund  on  the  Steel  Corporation  50-year 
5  per  cent  bonds;  sixth,  $757,600  for  sinking  fund  on 
Steel  Corporation  10-60  year  5  per  cent  bonds;  lastly, 
there  is  the  Item  of  $5,378,837  for  depreciation  in  in. 
ventory  valuations,  already  referred  to,  making  a 
grand  total  of  $34,671,703.  When  we  say,  therefore, 
that  there  was  a  surplus  of  ^12,304,916  on  the  opera- 
tions of  1903  over  the  divldend«  on  the  preferred 
stock  and  the  2^  per  cent  paid  on  the  common  stock, 
we  mean  that  this  was  the  surplus  after  making  all  these 
deductions  and  allowances,  aggregating  $34,671,703. 

The  company's  bookkeeping  methods  appear  to  be 
all  that  could  be  desired.  Additional  light  is  thrown 
by  the  1903  profit  and  loss  statement  on  the  pbllcy 
being  pursued.  Besides  the  $12,304,916  surplus  above 
dividends  remaining  for  the  twelve  months  of  1903, 
the  company  had  previously  accumulated  a  surplus  of 
$52,825,894— in  the  period  from  April  1 1901  to  Decem- 
ber 31  1902.  Combining  the  two,  and  adding  the 
$25,000,000  of  surplus  or  working  capital  provided  at 
organization,  the  company  had  a  grand  total  of  avail- 
able surplus  of  $90,130,810.  This  amount  has  nbw 
been  marked  down  to  $66,096,682  by  charging  off 
$6,800,000  for  the  expense  of  the  conversion  of  pre- 
ferred stock,  and  by  charging  off  the  further  large 
sum  (by  authority  of  the  board  of  directors)  of  $17,- 
234,138  for  expenditures  made  since  April  1 1901  for 
new  construction  and  for  the  payment  of  capital  1I&- 
bllitles.  The  $17,234,128  covered  outlays  whieh 
could  have  legitimately  been  financed  by  issues  of 
securities,  but  It  was  considered  best  not  to  increase 
outstanding  stock  or  debt^for  such  purposes. 

Speaking  of  the  company's  methods  of  accounting, 
it  seems  desirable  to  point  out  that  one  change  has 
been  determined  upon  for  the  present  year.  As  Is 
doubtless  known  by  our  readers,  all  statements  of 
accounts,  including  statements  of  earnings  and  in- 
come, presented  in  the  Steel  report,  comprehend  the 
combined  results  of  both  the  United  States  Steel 
Corporation  and  all  the  subsidiary  companies.  In  the 
conduct  of  the  business  of  the  organization,  sales  of 
materials  and  services  performed,  eto.,  are  made  and 
rendered  by  one  subsidiary  company  to  another.  The 
prices  charged  are  such  as,  generally  speaking,  return  a 
profit  to  the  companies  furnishing  such  materials  and 
services.  Heretofore,  it  is  stated,  the  profits  of  the 
subsidiary  companies  thus  arising  have  been  Included 
in  their  earnings  ai  the  time  the  materials  were  deliv- 
ered or  service  was  rendered.  Commencing  with 
January  1904,  we  are  told,  it  has  been  decided  to  segre- 
gate the  profits  in  question  in  the  combined  accounts 
of  all  companies,  and  not  to  take  the  same  over  into 
the  aggregate  earnings  reported  until  such  profits 
shall  have  been  actnally  realized  by  the  conversion  of 
the  materials  involved  into  finished  products  and  the 
sale  and  delivery  of  the  latter  to  customers  outside  of 
the  organization.  As  to  the  benefits  to  accrue  from  this 
plan,  the  report  (which  is  signed  by  Judge  Elbert  H. 
Gary,  Chairman  of  the  Board,  and  William  E.  Corey 
President,)  says  : 

Under  this  plan  earnings  reported  for  all  companies 
will  represent  practically  cash  earnings  to  the  organi- 
zation, and  will  avoid  tne  possible  necessity  of  adjust- 
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mont,  In  a  manner  affecting  cnrrent  iQoome,  of  In- 
ventory valuations  of  materials  and  prodacta  produced 
by  Bubsldiary  companice,  and  sold  to  other  subsidiary 
oompanieB,  but  hold  by  the  latter  In  their  Inventories. 
Thus  earnings  reported  during  the  year  will  not  be 
subject  to  reduction  for  adjastment  In  valuation  of 
the  materials  and  products  such  as  are  above  re- 
ferred to. 

The  books  and  accounts  have  been  audited  by  Price, 
Wftterhonee  &  Co.,  and  their  certificate  Is  attached  to 
the  report.  They  certify  that  only  actual  additions 
and  extensions  have  been  charged  to  property  account; 
that  ample  provision  has  been  made  for  depreciation 
and  eitingulshment;  that  the  valuation  of  the  Inven- 
tories of  stocks  of  goods  on  hand  as  certified  by  the 
oflBcials  have  been  carefully  and  accurately  made  at 
approximate  cost;  that  the  cost  of  material  and  labor 
on  contracts  in  progress  has  been  carefully  ascertained, 
and  that  the  profit  taken  on  these  contracts  is  fair 
and  reasonable;  also,  that  full  provision  has  been 
made  for  bad  and  doubtful  accounts  receivable  and 
for  all  ascertainable  liabilities. 

The  bonded,  debenture  and  mortgage  debt  of  the 
Steel  Corporation  was  Increased  during  the  year  from 
$363,666,458  to  1670,644,767, .including  in  this  latter 
$17,097,500  of  Steel  Corporation  10-60  year  6  per  cent 
bonds  Issued  and  sold,  but  undelivered  December  31 
1903.  The  principal  item  in  this  increase  of  $206,- 
889,299  was  the  $170,000,000  of  10-60-year  6  per  cent 
bonds  Issued,  $160,000,000  for  conversion  of  preferred 
stock  and  $20,000,000  for  cash.  Then  the  $32,704, 
600  of  debt  of  the  Union  Steel  Company,  which  had 
been  acquired  in  December  1902,  was  taken  into  the 
account.  Furthermore  the  Union  Steel  Company 
also  Issued  $8,612,600  of  new  bonds  daring  1903,  and 
the  other  subsidiary  companies  also  likewise  put  out 
$1,626,196  of  new  issues;  $6,863,897,  however,  of  exist- 
ing Indebtedness  of  the  Steel  Corporation  and  its  subsi- 
diary companies  was  retired  during  the  twelve  months, 
leaving  the  net  Increase  $206,889,299,  as  already 
stated.  The  capital  expenditures  for  the  twelve 
months  are  stated  at  $31,042,136,  this  including  out- 
lays amounting  to  $3,421,189  made  on  account  of  the 
furnaces,  steel  works  and  mills  of  the  Union  Steel  Co., 
and  for  the  development  of  that  company's  coal,  coke 
and  railroad  properties.  All  these  expenditures  com 
prebend  only  actual  additions  and  extensions  to  the 
plants  and  properties,  as  stated  in  the  certificate  of 
the  accountants.  Price,  Waterhouae  &  Co.  From 
April  1  1901  to  January  1  1903  the  capital  expendi- 
tures for  construction  and  additional  property  had 
been  $33,643,400,  thus  making  a  grand  total  of  out- 
lays in  this  way  up  to  January  1  1904  of  $64,686,636 
The  sources  from  which  the  funds  for  the  payment  of 
these  expenditures  were  derived  are  stated  at  length 
in  the  report. 

The  report  also  gives  full  Information  concerning 
the  new  issue  of  10-60-year  6  per  cent  bonds  and  the 
exchange  of  7  per  cent  preferred  stock  for  the  same. 
lo  will  be  recalled  that  the  authorized  amount  of  the 
new  bond  issue  was  $360,000,000,  of  which  $200,000,000 
was  to  be  exchanged  for  a  corresponding  amount  of 
preferred  stock  and  $50,000,000  was  to  be  sold  for 
ca3h.  Actually,  only  $160,000,000  of  preferred  stock 
was  converted  into  bonds,  $46,200,000  by  holders  of 
preferred  stock  and  $104,800,000  by  J.  P.  Morgan  & 
Co.  for  a  syndicate.  As  to  the  other  $60,000,000  of 
preferred  stock,  J.  P.  Morgan  &  Co.  on  November  19 
1903  relinquished  all  right  to  sell  the  same  to  the 
Steel  Corporation  in  exchange  for  $60,000,000  bonds 


at  par  and  also  waived  their  right  to  receive  the 
$3,000,000  commissions  which  they  would  have  been 
entitled  to  thereon.  Of  the  $60,000,000  of  bonds  to  be 
disposed  of  for  cash,  $20,000,000  were  sold  to  the 
syndicate  represented  by  J.  P.  Morgan  4;  Co.  Up  to 
January  1  1904  $7,177,100  of  cash  had  actually 
been  received  from  the  syndicate  on  this  purchase, 
and  up  to  March  1  1904  the  amount  so  received  had 
been  increased  to  $11,000,000.  The  report  states  that 
the  Corporation  has  the  right  at  its  option  at  any 
time  to  call  for  the  remaining  $9,000,000  cash,  but  in 
order  to  avoid  the  unnecessary  burden  of  interest 
upon  bonds  Issued  for  money  not  Immediately  needed, 
arrangements  have  been  made  with  J.  P.  Morgan  &  • 
Co.  whereby,  until  otherwise  provided,  the  Corpora- 
tion will  not  be  required  to  call  the  remaining  $9,- 
000,000  cash,  or  to  deliver  bonds  therefor  except 
when  and  as  the  cash  shall  be  needed  by  the  Corpo- 
ration. Interest  on  these  bonds  begins  to  run  only  as 
and  when  the  Corporation  receives  cash  for  them. 

The  balance  sheet  conveys  the  impression  of  great 
financial  strength.  The  total  of  current  liabilities 
December  31  1903  (including  amount  required  for  the 
preferred  stock  dividend  paid  February  16  1904) 
was  only  $39,540,639,  whereas  the  total  of  cnrrent 
assets  aggregated  $216,610,889,  of  which  no  less  than 
$60,199,661  consisted  of  cash  in  hand  and  on  deposit 
with  banks,  bankers  and  trust  companies,  subject  to 
check,  and  $12,822,900  more  represented  the  amount 
still  due  at  that  date  on  the  $20,000,000  of  bonds  sold 
for  cash.  Surplus  account  December  31  1903,  as 
already  stated,  amounted  to  $66,096,682,  after  charg- 
ing off  $17,234,128  for  expenditures  for  construction 
and  additions,  while  the  compiiny  also  held  unused  at 
the  same  date  $26,816,812  of  sinking  and  reserve 
funds  and  $8,678,061  of  bond  sinking  funds  with  ac- 
cretions. The  fact  should  not  be  overlooked,  either, 
that  of  the  $50,000,000  of  new  Steel  Corporation 
bonds  reserved  to  be  sold  for  cash,  $30,000,000  still  re- 
mains on  hand  for  future  capital  needs  if  required. 


RAILROAD    GROSS  AND    NET  EARNINGS 
FOR  JANUARY. 

As  was  clearly  foreshadowed  In  the  returns  received 
from  week  to  week,  our  compilatioa  of  railroad  earn- 
ings for  the  month  of  January  makes  a  very  unfavorable 
showing,  and  the  result  as  to  net  is  poorer  than  that 
as  to  gross.  For  the  reals  included  in  our  statement 
the  loes  reachea  $4,847,916  in  gross  and  $8,095,639 
In  net. 
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As  was  explaiaed  In  our  early  preliminary  report 
for  the  same  month,  undue  stress  should  not  be  laid 
on  this  falling  off.  The  conditions  were  such  as  to 
render  any  other  result  out  of  the  question.  The  ^ 
weather  was  extremely  cold — so  cold  as  to  retard  the 
regular  running  of  trains,  with  the  effect  not  only  of 
reducing  the  volume  of  traffic  moved,  but  also  of 
greatly  inoreasiog  operating  cost. .  In  the  Northern 
parts  of  the  country  heavy  falls  of  snow  were  a 
further  adverse  influence.  As  illustrating  the  situa- 
tion in  that  regard,  we  may  repeat  a  statement  pre* 
vionsly  made  by  us  with  reference  to  the  Naw  York 
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Central,  which  road,  however,  is  not  embraced  in  our 
totals  of  gross  and  net,  since  the  Central  renders  month- 
ly exhibits  only  as  to  gross.  On  the  Central's  lines 
in  Northern  New  York  there  were  hardly  five  days  in 
the  whole  of  January,  we  are  told,  when  the  ther 
mometer  was  not  below  zero,  while  for  a  great  part  of 
the  time  the  mercury  recorded  30  to  40  degress  below. 
The  company  had  one  thousand  cars  in  its  yards 
unable  to  move,  owing  to  the  intense  cold  and  the 
snow  blockade.  In  Pennsylvania  and  the  Middle 
Western  States,  though  temperatures  were  not  so  ex 
tremely  low,  the  weather  was  yet  intensely  cold— far 
below  the  average.  In  that  part  of  the  country  there 
was  a  further  drawback  daring  January  arising  out  of 
heavy  rains  and  a  sudden  thaw  resulting  in  extensive 
floods  at  Pittsburgh  and  points  West  and  South  from 
the  2l8t  to  the  23rd.  These  floods  did  not  last  very 
long,  as  the  weather  turned  extremely  cold  again 
very  quickly,  but  they  nevertheless  impeded  railroad 
operations  seriously  while  they  lasted,  and  adied  very 
greatly  to  operating  expenses. 

At  the  same  time,  trade  and  business  were  much 
less  active  than  a  year  ago  and  the  iron  and  steel  in- 
dustry continued  considerably  depressed — all  of  which 
had  its  icflaence  in  diminishing  the  volume  of  ton- 
nage. Furthermore,  the  month  contained  one  less 
working  day  than  the  same  month  last  year,  Jan- 
uary 1904  having  had  five  Sundays,  as  against  only 
four  Sundays  in  January  1903.  Moreover,  the  an 
thracite  coal  roads  were  comparing  with  the  period 
of  large  production  in  1903  following  the  miners'  strike 
of  1902,  making  decreases  on  these  roads  In  1904 
Inevitable. 

As  concerns  the  loss  in  net,  this  derives  addi- 
tional slgniflcance  from  the  circumstance  that  even 
in  January  1903  the  result  had  already  been  unsatis- 
factory. In  our  review  of  that  month  last  year  we 
remarked  upon  the  fact  that,  treating  the  roads  col- 
lectively, there  had  been  large  improvements  in  gross 
receipts,  but  that  this  Improvement  had  brought  with 
It  no  additions  of  consequence  in  the  way  of  net 
profits — in  short,  our  compilations  at  thai;  time  re 
corded  18,610,267  gain  In  gross,  but  only  $276,406 
gain  In  net.  In  the  following  we  show  the  January 
totals  for  a  series  of  years  past. 
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30.135.751 

25,911,701 

-H  .224.060 

•02(109) 

09,888.448 

91,617,108 

48.371.84P 

82,903,376 

30,441,468 

43,661.018 

•08(106) 

100.640.907 

02.230.740 

-1-8.610,857 

30.031.888 

39.745,477 

•f278.400 

•04(108) 

101,639,230 

106.687.146 

-4.847.916 

34.043.880 

8^.139.626 

-8.006.680 

NoTB.— The  earnings  of  the  Mexican  roads  or  the  ooal-mlnlng  oper 
ations  of  the  anthracite  coal  roads  are  not  Included  In  these  totals. 

In  the  case  of  the  separate  roads,  large  losses  in  both 
gross  and  net  are  the  rule,  but  there  are  a  few  note- 
worthy exceptions  in  the  West,  and  of  course  also  in 
the  South.  The  weather  in  the  West  and  Southwest 
does  not  seem  to  have  been  so  severe  as  in  the  Middle 
and  Middle  Western  States  and  in  New  England,  so 
the  roads  there  make  relatively  good  returns.  The 
Union  Pacific,  with  1269,360  gain  in  gross  and  1308,- 
341  gain  in  net,  is  one  illustration  ;  the  Southern 
Railway,  with  $214,086  increase  in  gross  and  $83,781 
Increase  in  net,  is  another  instance  of  the  kind;  and 
there  are  other  roads  distinguished  in  the  same  way 


but  not  to  the  same  extent.  The  losses,  on  the  other 
hand,  are  exceedingly  numerous  and  generally  very 
large,  too ;  thus,  the  Pennsylvania  Railroad  has  $1,- 
436,100  decrease  In  gross  and  $1,607,400  decrease  In 
net ;  the  Erie  $705,194  decrease  in  gross  and  $924,740 
decrease  in  net ;  the  Baltimore  &  Ohio  $475,795  loss 
in  gross  and  $919,217  loss  in  net ;  the  Rock  Island 
$410,217  falling  off  in  gross  and  $646,228  in  net ;  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  $183,070 
shrinkage  in  gross  and  $314,196  in  net;  the  Missouri 
Pacific  $69,380  in  gross  and  $360,198  in  net,  etc.,  etc. 
In  the  following  we  have  brought  together  all  roads 
which  show  a  change  (whether  loss  or  gain)  in  excess 
of  $30,000  in  either  gross  or  net. 

PSINOIPAL  0HAKQB8  I»  GROSS  AJTD  NET  BAKHINGS  IK 
JANUARY. 


Increase  (-f) 
Decrease  (— ) 

Union   Pacific 

Southern  Ry. 

Chl.M.&8t.P. 

St.  L.AS.Fr. ) 
Ch.&E.  111.  J 

So.  Pac  Syst.. 

Yazoo  &M.V. 

Atl.Coaatli... 

Wabash 

St.  L.  Southw. 

Mo.  Kan.  &T. 

N.Cbat.&St.t<. 


Penn«ylv.t.... 

Erie  RR 

Lehigh  Van  t. 

Phil.  &  Read.* 

Bait.  &  Ohio- 
Total  Syst... 

Rock  Isl.  Co.. 

Qr.  Trunk  Sys- 
tem (3  r'ds) . 

Cent,  of  N.  J.. 

Can.  Pacific... 

CC.C.&St.L. 

North'n  Cent. 

Den.  &  Rio  G. 

Illinois  Cent.. 

N.y.Ont.&W. 

Colo.  &  South. 

Ph.  Bait.*  W. 


ROADS 

Qross. 
t 

-|-26i),850 
-(-214.086 
-hl5l,2«9 

-H61880 

-f  116,800 
-H08.301 
+108,196 
+98,958 
+91,713 
+90.413 
-f83,844 

EOAD8 

Oross. 

* 

-1,428.100 

—706,194 

—576,229 

—671.206 

—475,795 
-410,217 

-381,047 
—398.898 
— 251.f-5B 
—183,070 
—160,800 
— 15«,830 
—126,691 
—119.969 
—103,855 
—91,700 


WITH  IN0RBASK8  IN  GB08S. 

1)1  et.          Increase  (+)  Oross.  Net. 

$             Decrease  {— )  $  $ 

+808.841    Seab'rdAirL.  +66.194  +16.888 

+83.7-1     Chic.  &  Alton.  +61,204  +3,358 

+56,612     Atch.T.&S.  F.  *30,400;  —522,519 

Kan8.Cit7So.  +24,173  +39.271 

Wlscon.  Cent.  +9.516  -32,629 

Louis.*  Nash.  -1-7,532  —73,097 

Ches.  St  Ohio.  +1,h62  —93.803 

Norf.  &West.  +1,395  —104,957 


-187.799 

+36,197 
+66.689 
+66,618 
-26,026 
+138.683 
+83,645 
+16.608 


Total  (repre- 
senting 19 
roads) +1,686,006 


WITH  DBCKEA8E8  XS  QBOSB. 

Net. 
% 

—1,607,400 
-924,740 
—501,789 
—317.697 


—919,217 
—616.228 

-351,362 
—164,057 
—569.119 
—314,196 
—168,600 
—112,271 
—361,813 
-97.574 
—16.008 
—141,100 


Buff.R'ch.&P. 
N.Y.  Sus.&W. 
Mo.  P.&I.  M. ) 
Cent.  Br...  5 
Cent,  of  Ga... 
Tol.AO.Cent. 
Ft.  W.  &  D.  C. 
Wheel.*  L.B. 
Mobile  &  Ohio 
Hocking  Vail. 
St.J.&Gr  Isl. 
Long  Island.. 
Chlclnd.  «L. 
Iowa  Central  . 

Total  (repre- 
senting 83 
roads).... 


Oross. 

$ 
-90,667 

-88,429 

—59,380 

—43.847 

—89,538 

—37.460 

—37,386 

—35.484 

—32,743 

—25,788 

—24.819 

—18.869 

-13.945 


+163,990 


Net. 
% 

-85,529 
—62.980 

—360,198 

+19.208 
-55,485 
—6,010 
—48.670 
—46,301 
—45,178 
—41.237 
-«7.683 
—39.901 
-80,873 


-6.583,230   -8,092,711 


*  These  figures  are  for  the  Ballroad  Oompany;  the  Coal  die  Iron  Com- 
pany reports  a  decrease  In  groes  of  9196,008  and  a  decrease  of  9441,- 
404  in  net. 

t  Uovers  lines  directly  operated  east  and  west  of  Pittsbar  gh  and  Erie* 
The  gross  on  Eastern  lines  decreased  $1,003,300  and  the  gross 
OB  Western  line*  decreased  $332,800;  the  net  on  Eastern  lines 
decreased  $1,323,000  and  on  Western  lines  decreased  $384,400. 

X  These  figures  are  for  the  Ballroad  Company  only. 

Grouping  the  roads  according  to  their  location  or 
the  character  of  their  tra^c,  the  unfavorable  con- 
ditions noted  are  reflected  in  a  very  striking  way.  Oat 
of  eight  groups  there  are  five  which  show  a  diminution 
in  gross  as  compared  with  a  year  ago,  while  in  the  net 
every  group  records  a  loss,  some  of  the  groups  In 
really  extraordinary  proportions.  For  the  trunk  line 
group,  the  contraction  in  net  exceeiJs  52  per  cent,  for 
the  Anthracite  Goal  group  it  amounts  to  35  per  cent, 
and  for  the  Eastern  and  Middle  group  over  67  per 
cent. 


lUMKABT  BT  OBOUPB. 

SBOTIOM  OB 

Qross  BamMQS. 

N€t  .Bamtngt. 

QBonp. 

1004. 

1008. 

1004. 

1008. 

Inc.vrtHc, 

January. 

$ 

s 

% 

1 

% 

P.O. 

Tmnk  lines, (10 

26.831. SS6 

30,011.176 

3.764,863 

7.913.938 

-4.158,670 

52-55 

Anthr.  Coal..  6 

0.787.169 

8.391.000 

3,076,687 

3.310.631 

-1.144.007 

SB-68 

East,  k  Mld.(14; 

3.076,34  <! 

3,121,438 

261.447 

774.669 

—523,113 

a7-M 

Hid.  We8t'n.(i5 

7,373,092 

7.605,957 

1. 634.008 

3.082,281 

—548,876 

SCfSS 

northwest 'ndD 

6,017.776 

D,902,8&5 

1,727.420 

1,819,014 

—93,494 

6-08 

North  PaolfloiS} 

7,026,981 

7,003,438 

2,162.781 

2,434,840 

—861.560 

lOtO 

Southwestern  A 

South  Paa(21) 

37.268.289 

27.496,416 

7.416.109 

8,664.117 

-1.949.008 

14-48 

Bonthem  ...(34 

17.61 9.090 
101,830,330 

17,063.986 
10a.6S7.145 

6.123.233 

0.241.747 
33.189.625 

-118,624 

2-36 

Total  (103  r'ds) 

34.048.866 

—8,086,030 

86-19 

Mexican. (S) 

1.636.007 

1.468,e3<! 

614,658 

481.819 

+88,430 

19-36 

Taking  the  total  of  the  gross  as  shown  in  the  fore- 
going, and  adding  the  roads  which  make  reports 
of  gross  but  not  of  net,  we  get  a  still  more  compre- 
hensive exhibit,  but  confined  to  the  gross  alone. 
The  New  York  Central,  as  already  stated,  is  one  of 
the  roads  which  gives  out  reports  of  gross  while  issuing 
no  monthly  returos  of  net,  and  several  other  large 
systems,  like  the  Northern  Pacific,  the  Great  North- 
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era  and  the  Chloago  &  North  Western  fall  In   the 
■ame  category.     The  table  follows. 

ROADS   RKPORTINQ   OHOS»i  BUT   NOT  NBT. 


January. 

1P04. 

1903. 

Increcue.     Deer'tt . 

1 

ReiH)rt«<I  aboye(10S 

9 

$ 

$                  « 

roaJe) 

101,8S9,2SO 

106,687,146 

4847.918 

Ala.N.O.  AT.rao.- 

N.Orl.J:  No.Kast. 

311.136 

813.046 

1.910 

Alalv  A  Vioksb... 

130,ft59 

106.136 

24,424 

VIoKs.  8hrev.  A  P. 

136,6ftl 

115.469 

21,183 

...... 

AtlantaKnoxv.AN. 

61.800 

54.700 

8,900 

Ohio.  A  Northwest.. 

3.792.662 

3.546.048 

846.616 

...... 

Chle.  St.  r.  M  .kOm 

919,678 

959.366 

39,687 

Chto.  Term   Tmnef. 

110.173 

138,774 

28,601 

D«trolt  Southern... 

106,681 

136,545 

29,924 

Kvaijsv.  A  TeiTt>  11. 

132,377 

129,858 

2,619 

Qr«at   Northern—) 

8t   P   A   M.  M...  J 

East  of  Mlun  .  ) 

3,110,149 

2,538,326 

138,177 

Montana  Central. 

197,129 

190.110 

7,019 

Illinois  Pouthom... 

20,263 

11,674 

8.689 

■•*••• 

Int«ruat' 1  &  Gt.  No. 

483.679 

613.036 

29.367 

Lake  Erie  A  Wesfn 

363,739 

372,342 

8,603 

New  York  Central.. 

5.380,746 

6,239,441 

858,695 

Northern  Pacltlo.... 

3.108.591 

3,285,706 

■**■ ■••• 

177,115 

8t.L.  Van. i.  AT.  H. 

182.117 

196,217 

*— A*         •■ 

14.100 

Southern  Infllana... 

96.575 

72,498 

24.082 

...... 

Terre  Haute  &  Ind. 

148,310 

156.482 

7,172 

Terre  Ha\ite  &  Peo.. 

48,495 

49,738 

1,243 

Texas  &  Paclflo 

1,189,450 

1,057,081 

82,389 

.••.«■ 

Tei.Sab.Val.&N.W. 

15,000 

16,100 

1,100 

"Ifal.  St.  L.  A  West... 

236,386 

267,493 

21,107 

Toron.  Ham.  A  Butt. 

45,604 

41.380 

4,124 

••■BBB 

Total  (127  roads). 

121,307.020 

127,083,582 

421.044 

6,197.606 

Het  dec.  {4-65  p.  o.) 

6,776.562 

In  this  way  It  will  be  seen  we  get  a  total  of  gross 
earnings,  inclnding  all  roads  which  furnish  reports,  of 
$121,307,020  for  January  1904,  which  compares  with 
$127,083,582  for  the  same  roads  in  January  last  year, 
showing  a  loss  of  $6,776,662. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  244 
shares,  of  which  181  shares  were  sold  at  auction  and  63  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  51  shares.  No  sales  of  bank  or  trust 
company  stocks  have  been  reported  from  the  "curb"  market 
this  week. 

Shares.         BAWKi—yete  fork.  Price.  Last  previous  sale. 

6  CliJzens' Bank,  National 180  Feb.  1904—    187 

*50  City  Bank,  National 270  Mar.  1904—    266 

•13  Commerce,  National  Bank  of...    304  Mar.  1904—    208ifl 

3  Mercantile  National  Bank 282  Jan.    1904—    232 

40  Naeeau  Bank , 184i«  June  1903—    186 

50New  York,  N.  B.  A..  Bank  of..     280  Jan.   1904—    291i4 

81  North  America.  Nat.  Bank  of..    205-209  Jan.  1904—    205 

1  Park  Bank.  National 456  Feb.  1904—    489% 

TBU8T  Companies- .Yew  Tork. 

1  Central  Trust  Co 1959i«  Mar.  1904—  196OI4 

50  Metropolitan  Trust  Co 610  Feb.  1904—    625 

*  Sold  at  the  3took  Exchange. 

—The  transfer  of  a  membership  in  the  New  York  Stock 
Exchange  at  |63,000  was  announced  on  Monday  of  this  week. 
This  represents  a  decline  of  $5,000  from  the  last  previous 
sale. 

—The  old  historic  "Bank  of  New  York,  N.  B.  A.,"  of  which 
Mr.  Herbert  L.  Griggs  is  President,  celebrated  its  120th  an- 
niversary on  Tuesday,  March  15.  The  bank,  organized  in 
1784,  is  the  oldest  in  New  York  State,  and  was  the  second 
banking  institution  to  be  established  in  the  United  States. 
One  of  the  "Bank  of  New  York's"  distinguished  founders, 
Alexander  Hamilton,  wrote  its  constitution  and  acted 
as  its  counsel  until  he  became  Secretary  of  the  Trea- 
sury in  Washington's  Cabinet.  During  its  long  and 
notable  record  this  conservative  organization  has  paid 
(with  one  exception)  240  consecutive  dividends  to  stockhold- 
ers, amounting  in  all  to  $16,991,684  75.  When  the  Legisla- 
ture prohibited  the  institution  from  paying  dividends  in  the 
panic  of  1837,  it  doubled  its  usual  dividends  the  following  year. 
Since  1798  the  bank  has  occupied  its  present  site  on  the  corner 
of  William  and  Wall  strests,  except  for  a  short  time  in  1799, 
when  it  had  temporary  offices  in  Greenwich  Village  on  ac- 
count of  a  yellow  fever  epidemic.  The  present  banking 
building  was  erected  in  1857  and  enlarged  in  1879.  The  "Bank 
of  New  York,  N.  B.  A.,"  entered  the  national  banking  sys- 
tem June  3,  1885.  In  order  to  perpetuate  its  name  and  pre- 
serve its  identity,  the  bank  added  N.  B.  A.  to  its  title.  The 
present  capital  is  $2,000,000,  while  the  surplus  is  $2,517,704. 
The  deposits  were  $29,858,382  and  aggregate  resources  $85,- 
840,5     January  22nd. 


The  officials  are  sending  a  very  interesting  historical  ex  - 
hiblt  to  the  Louieiana  Purchase  Exposition.  The  collection 
includes:  The  Bank  of  New  York's  old  1781  ledger,  showing 
Aaron  Burr's  account;  a  water-color  picture  of  the  old  bank- 
ing building  In  its  present  location  in  1797,  certificate  of 
stock  dated  May  31  1792,  fac  simile  checks  of  Aaron  Burr. 
Gulian  Verplanck  and  Marquis  de  Talleyrand,  besides  old 
checks  of  Samuel  Deloplaine,  Captain  Thomas  Smith,  Isaac 
Bronner  and  a  U.  S.  Treasury  draft  on  the  Bank  of  New 
York  signed  by  Alexander  Hamilton,  dated  September  18 
1789,  besides  many  other  rare  and  valuable  documents  con- 
nected with  the  bank's  history. 

— The  Philadelphia  bankers  of  Group  One,  Pennsylvania 
Bankers'  Association,  held  their  first  public  banquet  at  the 
Union  League  Club,  Philadelphia,  last  Monday  night,  in 
honor  of  Secretary  of  the  Treasury  Leslie  M.  Shaw.  Mr. 
Thomas  De  Witt  Cuyler  presided,  introducing  Secretary 
Shaw,  who  delivered  an  interesting  address  on  "Our  Merchant 
Marine."  Following  him.  Mayor  John  Weaver  ;disou88ed 
"Philadelphia,"  and  then  Job  E.  Hedges  responded  to  the 
toast  "Bankers  and  Lawyers."  Rev.  Charles  Wood,  D,  D., 
also  spoke  on  "The  Banker's  Perquisites." 

The  occasion  was  enjoyed  by  a  notable  gathering  of  bank- 
ing and  financial  leaders,  over  250  guests  attending.  Many 
New  York  bankers  shared  in  the  evening's  entertainment. 
Among  them  were:  James  M,  Donald.  Henry  Pomeroy  Davi- 
son, Charles  H.  Stout,  G,  S.  Whitson,  Gilbert  G.  Thome, 
G.  P.  Hall,  William  H.  Porter  and  James  Speyer  of  New 
York,  and  U.  H.  McCarter  of  Newark,  Thomas  P.  Beal  and 
E.  H.  Ferry  of  Boston. 

-Mr.  Samuel  Ludlow  Jr.  of  the  Fourth  National  Bank 
of  this  city  announces  that  negotiations  have  just  been  com- 
pleted whereby  New  York  Chapter  of  the  American  Institute 
of  Bank  Clerks  will  hereafter  conduct  its  meetings  and 
maintain  its  headquarters  in  the  building  of  the  University 
of  the  City  of  New  York  at  Washington  Square.  Early  in  the 
season  the  Chapter  established  rooms  for  itself  at  No.  198 
Fifth  Avenue,  and  through  the  generosity  of  the  bank  officers 
of  New  York  City  succeeded  in  furnishing  them  not  only  in  a 
manner  which  would  be  of  practical  service  to  the  members, 
but  in  a  way  which  might  truthfully  be  termed  as  luxu- 
rious. This  enabled  the  organization  to  make  considerable 
progress  in  establishing  a  financial  library  accessible  to  the 
students  of  banking,  and  many  valuable  works  have  been 
added  to  the  shelves  since  the  rooms  were  opened.  The  suc- 
cess with  which  the  first  venture  was  met  is  what  suggested 
the  arrangement  just  made  with  the  University  of  the  City 
of  New  York.  In  addition  to  the  natural  advantages  which 
the  rooms  will  offer,  the  Chapter  has  made  a  epeoial  arrange- 
ment with  the  University  whereby  its  members,  by  present- 
ing their  membership  cards  showing  that  they  are  in  good 
standing,  may  secure  very  material  reductions  in  the  tuition 
fees  of  the  University  School  of  Commerce,  Accounts  and 
Finance.  The  members  will  in  addition  be  afforded  the  use 
of  its  extensive  library,  maintained  in  the  building,  on  the 
subjects  of  commerce,  accounts  and  finance,  as  well  as  the 
use  of  the  law  library  upon  special  application. 

—Mr.  W.  L.  Moyer,  President  of  the  International  Bank- 
ing Corporation  at  No.  1  Wall  Street,  this  city,  under  date  of 
March  14  1904,  sent  a  report  of  the  condition  of  the  institution 
to  the  stockholders.  Since  the  report  bearing  date  October 
10  1903.the  corporation  has  established  branches,  with  its  own 
managers  at  Bombay  and  Calcutta,  having  previously  been 
represented  there  by  leading  local  firms.  The  business  of 
the  corporation  in  the  Orient  is'declared  to  have  been  espec- 
ially satisfactory  during  the  third  quarter  of  1903.  In  the 
last  months  of  the  year,  the  uncertainty  incident  to  the  ex- 
pected breaking  out  of  hostilities  between  Japan  and  Russia 
resulted  in  a  falling  off  of  general  mercantile  business  in  the 
Orient,  with  a  corresponding  decrease  in  the  institution's  op- 
erations. From  the  profits  of  the  half-year,  which,  as  above 
stated,  were  earned  principally  during  the  months  of  July, 
August  and  September,  the  directors,  after  the  usual  allow- 
ance of  10  per  cent  for  depreciation  of  furniture  and  fixtures, 
have  caused  to  be  charged  off  $183,888  09,  of  which  $7,825 
represents  cost  of  establishment  at  Bombay  and  Calcutta  and 
traveling  expenses  incurred  in  organizing  the  Eastern 
branches;  $29,139  84  depreciation  in  market  value  of  British 
consols,  and  $96,918  25,  the  balance  remaining  June  80  1908 
of  the  cost  of  organization  and  charter.    Soon  after  the  oor- 


Mar.  19,  1904.] 


THE  CHRONICLE. 


1145 


poration  was  established,  it  was  inteDded  to  distribute  the 
cost  of  charter  and  organization  through  a  period  of  five 
years;  but  in  view  of  the  progress  of  the  past  half-year  the 
directors  have  now  caused  the  account  to  be  closed  out  in  its 
entirety. 

As  announced  in  this  column  February  13  1904,  the  cor- 
poration early  in  February  of  this  year  acquired  the  branches 
and  business  in  the  Orient  of  the  Guaranty  Trust  Company 
of  New  York.  At  a  meeting  of  the  board  held  February  19 
1904  Messrs.  Walter  R.  Gillette  and  Charles  R.  Henderson, 
directors  of  the  Guaranty  Trust  Company  of  New  York,  were 
elected  directors  of  the  corporation.  By  the  establishment 
in  October  last  of  a  branch  at  Washington,  D.  C,  the  cor- 
poration also  improved  its  facilities,  it  is  stattd,  for  the 
transaction  of  business  with  and  on  behalf  of  the  United 
States  Government.  There  was  deposited  with  the  corpora- 
tion in  February  ^3,765,195,  being  one-half  of  the  proceeds 
of  the  sale  of  the  Philippine  land  purchase  bonds,  pending 
the  re-survey  of  and  taking  title  to  the  lands  now  under  con- 
tract for  purchase  by  the  Government  of  the  Philippine 
Islands. 

—At  the  annual  meeting  of  the  stockholders  of  the  United 
States  Mortgage  &  Trust  Company  of  this  city  on  Thurs- 
day, Messrs.  Charles  D.  Dickey,  Gustav  E.  Kissel,  Robert  A. 
Granniss,  Robert  Olyphant,  James  Timpson  and  Arthur 
TurnbuU  were  re- elected  directors  to  serve  until  March  1907, 
and  Messrs,  Louis  A.  Thebaud,  George  M.  Cumming  and 
Valentine  P.  Snyder  were  added  to  the  board  for  the  same 
term.    All  of  the  old  officials  were  re-elected. 

—Mr.  Joseph  J.  Kittel,  formerly  President  of  the  Nine- 
teenth Ward  Bank  of  New  York,  died  at  his  home  in  this 
city  on  Wednesday  of  pneumonia,  aged  53  years.  Mr.  Kittel 
was  formerly  a  director  in  several  corporations,  but  resigned 
from  all  a  few  months  ago. 

— The  Coal  &  Iron  National  Bank  will  open  for  business 
early  in  April  at  the  corner  of  Liberty  and  West  streets.  Its 
capital  of  $800,000  and  surplus  of  $200,000  have  been  paid  in. 

— A  new  banking  institution  to  cater  to  the  Italian  colony 
of  New  York  City  is  being  launched  under  the  auspices  of 
the  Italian  Chamber  of  Commerce  at  No.  35  Broadway.  A 
committee  on  organization,  which  consists  of  Messrs.  Eman- 
uel Gerli,  Bolognesi,  Hartfield  &  Co.,  J.  Bertschamann,  S, 
D.  Scudder,  A.  Starace,  J.  N.  Francolini,  P.  Acritelli  and  A. 
Cuneo  is  asking  subscriptions  to  the  stock  of  the  new  insti- 
tution at  $110  per  share.  The  capital  will  be  |500,000  and 
the  surplus  $50,000,  the  name  being  the  Italian-American 
Trust  Company.  The  new  trust  company,  which  will  be 
organized  under  the  laws  of  the  State  of  New  York,  will  be 
controlled  principally  by  Italian  private  bankers,  importers, 
merchants,  etc.,  and  will  act  as  administrator,  executor  and 
trustee,  in  addition  to  doing  a  general  trust  company  bnsl- 
ness. 

— The  Mount  Pleasant  Bank,  Pleasantville,  Westchester 
County,  N.  Y.,  will  open  for  business  on  April  2. 

— In  order  to  accommodate  its  increasing  number  of  de- 
positors, the  Mutual  Alliance  Trust  Co.  of  this  city  has 
opened  a  branch  office  at  66  Beaver  Street,  Hanover  Square, 
New  York.  Although  the  institution  has  been  established 
less  than  two  years,  its  line  of  deposits  approximates  $4,500,- 
000.  The  company  is  officered  by  Paul  Schwarz,  President. 
H.  M,  Humphrey,  Vice-President  and  Secretary;  Charles 
Dlttman,  Treasurer;  M.  M.  Valentine,  Cashier,  and  H.  A. 
Davidson,  Assistant  Secretary. 

—The  Boston  News  Bureau  states  that  practically  all  of 
the  stockholders  of  the  Mercantile  Trust  Company  of  Boston 
have  agreed  to  pay  in  $50  per  share  upon  the  5,000  shares  of 
stock  outstanding,  for  tne  purpose  of  increasing  the  com- 
pany's surplus.  The  Mercantile  Trust  Co.  recently  ab- 
sorbed the  Massachusetts  Trust  Co.  It  now  has  a  surplus  of 
$345,000,  which  will  be  raised  to  nearly  $600,000  by  the  pay- 
ment referred  to.    Its  capital  stock  is  $500,000. 

—The  Copley  Trust  Co.  of  Boston  has  removed  its  offices 
to  631  Washington  Street,  the  board  of  directors  believing 
that  section  of  the  city  preferable  to  the  one  the  institution 
is  now  serving. 

— At  the  special  meeting  on  Thursday  the  stockholders  of 
the  Webster  National  and  Atlas  National  banks  of  Boston 
ratified  the  proposed  consolidation  of  the  institutions,  form- 
ing the  Webster-Atlas  National  Bank,  with  a  capital  of 


$1,000,000.  The  officers  of  the  new  institution,  it  is  stated, 
will  be  as  follows:  President,  John  P.  Lyman;  Vice-Presi- 
dent, Joseph  S.  Bigelow;  Cashier,  Joseph  L.  Foster. 

—The  Commonwealth  Title  Insurance  &  Trust  Co,  of 
Philadelphia  has  called  a  meeting  of  its  stockholders  for  May 
18  next,  to  vote  upon  the  proposition  to  decrease  the  capital 
from  $2,000,000  to  $1,000,000.  Although  the  present  capital 
is  $3,000,000,  only  half  of  the  amount— $1,000,000— has  been 
paid  in,  and  as  the  stock  is  in  shares  of  $50  each,  the  institu- 
tioa  purposes  to  call  in  the  stock  and  to  issue  one  full- 
paid  share  of  $100  par  value  for  each  four  shares  of  $50  each, 
Theicapital  will  thus  be  $1,000,000,  full  naid,  in  shares  of  $100 
each,  The  institution  has  surplus  and  undivided  profits  of 
$1,080,365. 

—Mr.  L.  L.  Rue,  Vice-President  and  Cashier  of  the  Phila- 
delphia National  Bank  of  Philadelphia,  has  resigaad  his  posi- 
tion as  Cashier  in  order  to  give  his  entire  attention  to  his 
duties  as  Vice-President.  Mr.  H,  J.  Keser,  formerly  Assist- 
ant Cashier,  has  been  promoted  to  succeed  Mr.  Rue.  Mr. 
Horace  Fortescus  was  appointed  to  Mr,  Keser's  place  as 
Assistant  Cashier. 

—The  board  of  directors  of  the  Northern  National  Bank 
of  Philadelphia  has  passed  resolutions  commemorative  of  the 
death  of  Mr.  William  Ivins,  who  had  been  a  director  of  the 
institution  for  the  past  10  years. 

—The  Baltimore  Clearing  House  Association  announces 
that,  as  the  Commercial  &  Farmers'  National  Bank  of  that 
city  is  now  in  first-class  condition,  the  guaranty  of  the 
Clearing  House  as  to  the  deposits  of  the  institution  (made  in 
December  last)  is  no  longer  necessary,  and  is  consequently 
withdrawn.  National  Bank  Examiner  W.  A.  Mason  states 
that  the  capital  of  the  bank  after  the  reduction  from  $512,- 
600  to  $256,000— as  mentioned  in  these  columns  on  December 
26  last— is  again  to  be  increased;  that  "subscriptions  to  a 
total  of  $300,000  are  in  sight  and  soon  to  be  approved."  The 
original  plan,  however,  to  increase  to  $500,000,  will  probably 
be  abandoned  for  a  time,  owing  to  the  receat  Baltimore  fire. 

—Mr.  Stephen  R.  Burton,  formerly  Vice-President  of  the 
National  Lafayette  Bank  of  Cincinnati,  has  been  elected 
President  of  the  institution,  to  succeed  Mr.  William  Austin 
Goodman  Sr.,  whose  death  was  mentioned  in  these  columns 
last  week. 

—The  Equitable  Trust  Co.  of  Chicago  has  declared  the 
usual  semi-annual  dividend  of  4  per  cent  and  added  $25,000 
to  the  surplus  account,  thus  raising  that  item  to  $300,000. 
The  undivided  profits  are  $37,000,  giving  the  stock  a  book 
value  of  165  after  the  dividend  is  paid. 

—The  First  Trust  &  Savings  Bank  of  Chicago  will  shortly 
offer  for  sale  $800,000  of  i}4  per  cent  16-year  bonds,  dated 
April  1  1904,  and  secured  by  the  Fisher  Building,  the  old 
issue  of  $600,000  having  been  called  for  payment.  Holders 
of  the  old  bonds  will  receive  either  cash  or  new  bonds,  at 
their  option,  for  the  old  bonds.  The  new  bonds  are  subject 
to  call  after  five  years  at  102,  and  a  sinking  fund  is  provided 
which  will  retire  $40,000  of  the  bonds  annually.  The  price 
at  which  the  new  bonds  will  be  offered  is  \0Q%  to  101>^,  ac- 
cording to  the  maturity  of  the  bond.  It  is  stated  that  the 
Fisher  Building  is  valued  at  $850,000,  and  the  land  at  a  like 
amount,  making  a  total  of  $1,700,000,  and  that  the  earnings 
are  largely  in  excess  of  the  interest  charges  and  sinking  fund. 

—Mr.  George  W.  Lewis,  President  of  the  Citizens'  Savings 
&  Trust  Co.  of  Iowa  City,  Iowa,  died  in  that  city  on  Satur- 
day last  in  his  sixty-third  year. 

—Messrs.  Otto  Marx  &  Company,  the  well-known  bankers 
and  brokers  of  Birmingham-,  Ala.,  have  recently  removed  to 
handsome  quarters  in  the  New  First  National  Bank  Build- 
ing. 

—The  Hibernia  Bank  &  Trust  Company  of  New  Orleans, 
La.,  has  just  taken  possession  of  its  elegant  new  building 
opposite  the  Cotton  Exchange.  The  structure  is  twelve 
stories  in  height,  built  entirely  of  steel  and  stone,  making  it 
absolutely  fireproof.  It  is  by  far  the  finest  banking  building 
in  New  Orleans  and  even  in  the  larger  Northern  cities  has 
comparatively  few  equals.  The  main  b inking  room  takes  in 
the  entire  first  floor,  the  decorations  being  light  buff,  orna- 
mented with  gold.  Pare  white  Vermont  marble,  with  green 
marble  trimmings  and  solid  ornamental  steel,  is  used  entirely 
in  this  very  commodious  room.  The  fixtures,  etc.,  are  of 
solid  mahogany.    Messrs.  Burnham  &  Co,  of  Chicago  (who 
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also  gnpervised  the  oonstrnotlon  of  the  handsome  new  First 
National  Bank  .  bonding  just  completed  In  that  city)  were 
the  architects.  This  instltntlon,  which  now  rankB  aa  one  of 
the  moet  prominent  financial  concerns  in  the  Southern 
States,  has  a  capital  of  fl.OOO.OOO,  earplus  and  undivided 
proflta  of  nearly  |2,135,000  and  deposits  of  $15,000,000.  Mr. 
John  J.  Gannon,  who  is  at  the  head  of  it,  is  one  of  the 
l)e8t-known  bankers  in  the  South,  and  no  doubt  the  institu- 
tion will  continue  to  advance  under  his  care.  Q.  R.  West- 
feldt  and  John  W.  Castles  are  Vice-Presidents,  Charles  Pal- 
frey, Cashier;  George  Ferrier.P.  L.  Girault  and  L.  M.  Pool, 
Assistant  Cashiers,  and  Wyatt  H.  Ingram  Jr.,  Trust  Officer. 

—Another  new  banking  institution  for  Memphis,  Tenn., 
has  been  organized,  to  be  known  as  the  Mechanics'  Savings 
Bank  &  Trust  Co. ,  and  to  have  a  capital  of  |50,000.  The  new 
institution  will  be  located  at  Main  and  Calhoun  streets,  and 
will  open  for  business  about  May  1.  The  officers  are:  William 
M.  Kennedy,  President;  Thomas  Dies,  Vice-President;  A.  Y. 
Allen,  Cashier. 

— A  new  bank,  to  be  known  as  the  Oregon  Savings  Bank, 
is  being  organized  for  Portland,  Oregon,  the  capital  being 
$100,000.  The  institution  will  conduct  a  general  savings  and 
commercial  banking  business.  The  incorporators  are  Messrs, 
L.  O.  Ralston,  W.  C.  Morris  and  J.  E.  Lancaster. 


IMPORTS  AND  EXPORTS  FOR  FEBRUARY. 
The  Bnrean  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
February,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  sum- 
maries. 

FOBBIOIf  TBADB  AIOVBMBlfT  OF  THB  UMITBD  STA.TBa. 

[In tbefollowlnir tablet  three  olphari(OOOi)  are  In  alloaiei  omitted.] 


. 1903-04.— 

axporU.     Importt. 

SXCMt, 

Eseporti. 

190203.- 

Importi. 

JiS*«M. 

Rlareli'dlae.     t 

t 

1 

• 

1 

8 

Jnlr-SepU. 

.     291.625 

246,054 

+48.671 

304,969 

245.808 

+59,161 

Oou-Deo... 

.     493,476 

236.698  +258.788 

417.581 

267.167+150.364 

Janaary... 

142.04S 

82,59i 

+59.453 

133.092 

85,176 

+48,817 

February.. 

.    118.878 
.1.048.084 

88.789     +30.089 
634,188  +303,899 

123,688 

82,022 

+42,964 

ToUl_... 

982,069 

«80,772  +301.296 

G*ld  and  »«ld  In 

Ore. 

Jttly-Sept. . 

10,801 

17,666 

-7,464 

10,780 

11.719 

-999 

Cot. -Deo... 

2,810 

33,037 

-30,917 

5.084 

19.287 

-14.263 

Janaary... 

691 

8,22« 

-7,636 

86 

2.011 

-1.826 

Fobmary.. 

738 

3,030 

-4.297 

1.536 

1.817 

—311 

Total 

14,833 

64,643 

-30,213 

17.346 

34.831 

-17,488 

Silver  and  Sliver 

In  Ore. 

Jnly-Sept. 

r,403 

6,680 

+788 

13.062 

6.483 

+6.669 

Oct.-Deo... 

15.727 

7,878 

+8.354 

13,692 

7.099 

+5.998 

Jannary... 

4.768 

2.609 

+2,164 

3,678 

1.495 

+2.083 

February.. 

3.808 

2.111 

+1.691 

3.867 

1.687 

+2.180 

ToUl.... 

31,095 

18.713 

+12,982 

34.169 

17.364 

+16,826 

+  Bzoeiiof  exports. 


—  BzoeiB  of  Imports. 


We  subjoin  the  totals  for  merchandise^  gold  and 
silver  for  the  eight  months  since  Jaly  1  for  six 
years. 


Eiglit 
Mo». 


«3-04 
02*03 
01-02 
00-01 
99-00 
98-99 


MBBOHANSISX. 


Bxportt. 

1.048,024 
982,068 
974.23!? 
1.616.106 
919.473 
843.486 


Imports. 


$ 

654,128 
«80.772 
594.497 
523,610 
355.263 
427.802 


Excess 

of 
Exports 


I 

393896 
301206 
370771 
491665 


GOLD. 


Ex- 
ports. 


$ 

14.335 

17.846 
38.932 
32.332 


364220  24.921 
4162&0<12,292 


Im- 
ports. 

~~f~ 

64,618 

34,8S4 
41.987 
36,248 
31,861 
77,108 


Excess 

01 

Imports 


$ 

•50.213 

•17.488 
♦3.005 

•23.8ie 
♦6,930 

•64.816 


SILTIB. 


Ex- 
ports. 


I 

31.696 
34.169 

35.666 
45.221 
■i&.hOl 
38.899 


Im- 
ports. 

18.718 
17,364 
2U.125 
26.680 
21.423 
20,794 


Excess 
of  Ex- 
port*. 


The  following  shows  the  merobandise  balance  for 
each  year  back  to  1876. 

■X0B88  OF  MBBOHAMDISB  IMPOBTS  OB  BXPOBTS. 

8  montkt  ending  lYb.  28— 

1876 Export*.    f7,035,T65 

1876 Exports.  .•S2.742,971 

1877 ExportB.l.">(i,(S31,197 

1878 Exports. 169,025.994 

1879 Exports. V!04,703,927 

1880 Exports.  152,61 8,305 

1881 Exporl8.210,481,170 

1882 Exports.  71,084,147 

1883 Exports.   88,639,245 

1884 Exports.   88.276,090 

1886 Exports.  159,572,936 

1886 Exports.  60,859,322 

1887 Exports.  66,167.877 

1888 Exports.  27,939,274 

1889 Exports.  30,830,296 

1890 Exports. 106,446,689 

1891 Exports.  82,052,261 

1892 ExportB.214,123,927 

1893 Exports.  29,799,441 

1894 Exporte.218,06 1,932 

1895 Exports.  91,652,062 

1896 Exports.  61,472,040 

1897 ExportB.312,482,849 

1898 Export8.419,593,e81 

1899 Export8.4l  6,231,433 

1900 Export8.364,219.897 

1901 Exports.491, 658,144 

1902 Exports. 379,770.656 

1903 Exports.301, 296,303 

1904 ExportB.393,896,401 


I 

12,9^2 
16.t-25 
13  680 
18.591 
14.471 
18.105 


*  Bzeeas  of  imports. 

Similar  totals  for  the  two  months  since  January  1 
for  six  years  make  the  following  exhibit. 


Two 
Hos. 

MBBOHANDIfll. 

aOLD 

8lLV«a. 

axport*. 

Imports. 

t 
171.881 
167.797 
147.483 
133.809 
144.731 
118.468 

Excess 

of 

Bxportt 

Ex. 
ports. 

Im- 
ports. 

Excess 

Exports 

t 

•11.982 

•2.886 
7,637 
2,514 
3.192 

•9,218 

Ex- 
ports. 

Im- 
ports. 

Exces, 

of  H* 

portt 

1904. 
1903. 
1902. 
1901- 
1900. 
1899 

« 
260,923 

239.578 
230.715 
249.263 
237.024 
209.428 

t 

89.542 
91,781 
83.827 
113474 
02,898 
90,930 

1 

1,324 

i.soa 

10.640 

8.638 
7,096 
2.383 

t 

13,256 
3,888 
3.103 
6.124 
3.003 

11.641 

1 
8,666 
7.444 
8,451 
9,870 
9,662 
9,700 

t 

4,TO0 
3,181 
4,114 
5.379 
5,016 
4.566 

t 
3.845 
4.263 
4,837 
3.991 
4.687 
5.144 

*  Hxoeii  of  imports. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 


2  months  ending  Feb.  28— 

1878 Exports  $44,802,668 

1876 Experts.  23,163,278 

1877 Exports.  43,278.516 

1878 Exports.  67,0(>«,296 

1879 Exports.   66,348,872 

1880 Exports    16,097,887 

1881 Exports.  48,768,418 

1882 Exports.      8,744,484 

1883 Exports.  33,963,776 

1884 Exports.  26,216,009 

1885 Exports    60,224,202 

1886 Exports.     5,791,890 

1887 Exports.  16,203,807 

1888 Imports.     5,633.419 

1889 Exports.     2,908,817 

1890 Exports.  19,207,061 

1891 Exports.  29,226,076 

1892 Exports.  68,678,653 

1893 Imports.  18,299,727 

1894 Exports.  46,799,639 

1895 ExportB.  11,348,817 

1896 Exports.  33,646,216 

1897 ExportB.  63,181.874 

1898 Exports.  99,441,764 

1899 Exports.  I>0,930,374 

1900 Exports.  92,293,090 

1901 Exports.  11 6,473,836 

1902 Exports.  83.226,224 

1908 Exports.   91.781,261 

1904 Exports.  89,542,045 


IFrom  our  own  oorresponaent.] 

London,  Saturday,  March  6,  1904. 

The  Paris  settlement  at  the  beginning  of  jthe  month,  which 
was  looked  forward  to  with  eo  much  apprehension,  has 
passed  off  quite  smoothly.  Of  course  the  losses  were  very 
heavy,  and  many  operators  had  to  be  helped.  But  the  help 
was  given,  and  all  the  adverse  differences  have  been  paid. 
There  is  in  consequence  a  very  much  better  feeling  in  Paris. 

It  was  hoped  that  this  would  have  reacted  upon  London, 
and  that  there  would  be  improvement  here.  But  business 
continues  as  stagnant  as  ever,  firstly,  because  of  the  slight 
indisposition  of  the  King.  He  has  shown  so  much  tact  and 
judgment  that  the  mere  whisper  that  he  was  ill  affects 
people's  nerves  lest  he  might  not  be  able  to  use  his  influence 
at  home  and  abroad  so  as  to  make  certain  that  the  war  will 
be  localized.  That  is  the  main  reason  why  the  smoothness 
with  which  the  settlement  in  Paris  passed  off  has  not  made 
a  more  favorable  impression  here.  But  there  is  another 
reason.  The  address  of  the  Bussian  General  at  Port  Arthur 
to  his  men,  pointing  out  that  the  sea  is  on  three  sides  of 
them  and  that  the  enemy  will  be  at  the  fourth,  and  that, 
therefore,  there  is  nothing  left  but  to  fight,  leads  everybody 
here  to  believe  that  the  Basssan  army  is  as  ill  prepared  as 
was  the  Bussian  navy  to  meet  the  Japanese. 

Therefore  there  is  a  universal  expectation  that  Bnssia  will 
suffer  severe  reverses.  And  if  she  does  there  is  anxiety  lest 
the  holders  of  Bussian  bonds  in  France,  and  indeed  on  the 
Continent  generally,  should  take  fright  and  should  throw 
their  property  recklessly  on  the  market.  The  best  informed 
here  and  in  Paris  and  Berlin  are  convinced  that  no  great 
amount  of  Bussian  bonds  could  be  sold  in  such  an  event, 
because  nobody  would  be  willing  to  buy.  Hence  it  is  feared 
that  if  investors  did  take  fright,  Bussians  might  fall  to  50  or 
even  lower.  And  if  that  happened  there  is  no  knowing  what 
the  consequences  might  be  to  the  Continental  Bourses  and 
by  reaction  to  our  own  market.  Everybody  accordingly  is 
husbanding  his  resources.  Members  of  the  Stock  Exchange 
of  great  experience  and  high  standing  say  that  for  ten  years 
at  least  there  has  not  been  so  utterly  stagnant  a  week  as  that 
just  drawing  to  a  close. 

So  far  as  this  market  is  concerned,  however,  there  is  per- 
fect soundness.  Nobody  doubts  that  the  long  liquidation 
last  year  cleared  away  all  weakness  and  that  stocks  are  now 
in  strong  hands.  The  whole  cause  of  the  stagnation  is  the 
fear  that  we  are  about  to  see  severe  Bueslan  reverses,  that 
those  reverses  will  greatly  try  the  nerves  of  French  investors, 
and  that  if  alarm  should  arise,  the  Continental  Bourses  may 
be  shaken  severely.  It  is  not  merely  on  the  Stock  Exchange 
that  there  is  stagnation.  In  every  department  of  business 
there  is  great  depression.  Even  in  the  most  unlikely  quar- 
ters one  hears  complaints  that  for  many  years  business  has 
not  been  so  bad.  On  the  other  hand,  the  very  stagnation  has 
caused  money  to  accumulate  in  immense  amounts.  Every- 
body one  talks  to  is  saying,  moreover,  that  prices  now  are 
temptingly  low,  and  everybody  is  agreed  that  if  it  were  not 
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or  the  fear  of  a  scare  in  Paris  there  onght  to  be  a  very  great 
improyement. 

Naturally,  money  has  become  exceedingly  plentiful  and 
cheap.  In  Paris  it  is  even  more  plentiful;  so  plentiful,  in- 
deed, that  it  can  hardly  be  profitably  loaned,  Consequently, 
the  French  banks  are  increasing  the  balances  they  are  em- 
ploying here.  The  past  week  and  the  week  before 
they  took  an  immense  quantity  of  sterling  bills,  and 
their  demand  for  bills  seems  to  be  increasing.  It  is  the  best 
opinion  in  Paris  that  a  good  parfc  of  the  Panama  Canal  money 
will  be  employed  in  London  and  not  in  Paris.  Paris,  how- 
ever, while  increasing  its  balances  here  is  not  investing,  or 
at  all  events  is  not  investing  to  any  considerable  extent.  But 
it  is  taking  bills  on  an  immense  scale. 

The  Bank  of  England  this  week  raised  Its  buying  price  for 
gold.  It  desires  to  strengthen  its  reserve  for  many  reasons. 
Firstly,  the  enormous  amount  of  Continental  money  that  is 
being  employed  here  is  a  danger,  for  if  there  were  to  be  a 
real  scare  in  Paris,  a  good  deal  of  that  money  might  be  taken 
awa]^.  In  the  second  place  very  large  amounts  of  gold  are 
going  to  Buenos  Ayres.  This  week  arrangements  have  been 
made  for  sending  about  half  a  million  sterling  from  New 
York  to  Buenos  Ayres.  Arrangements  have  also  been  made 
for  sending  gold  both  from  South  Africa  and  from  Australia 
Nevertheless , a  very  considerable  amount  will  have  to  be  sent 
from  London.  And  of  course  it  is  possible  that  Russia  may 
have  to  remit  some  of  its  balances  in  Western  Europe  for 
military  purposes. 

While,  therefore,  the  immediate  tendency  of  the  money 
market  is  downwards,  the  Bank  of  England  deems  it  to  be 
necessary  to  increase  its  reserve.  There  is  every  reason  to 
suppose  that  it  will  succeed  in  doing  so.  About  half  a  mil- 
lion sterling  in  gold  is  on  the  way  from  India.  It  is  expected 
that  that  will  be  sent  direct  into  the  Bank  of  England,  It  is 
hoped  also  that  the  rise  in  the  buying  price  of  gold  will 
enable  the  Bank  to  obtain  a  considerable  proportion  of  the 
metal  that  is  oif ered  in  the  open  market.  Under  these  cir- 
cumstances it  is  very  difficult  to  judge  what  is  likely  to  be 
the  course  of  the  money  market.  An  alarm  on  the  Con- 
tinent might  make  money  suddenly  dear  here.  A  serious 
outbreak  in  the  Near  East  might  have  the  same  effect.  On 
the  other  hand,  if  there  is  not  an  alarm  in  Paris,  and  if  France 
and  England  continue  to  act  cordially  together  in  the  Near 
East,  it  is  quite  possible  that  the  value  of  money  may  de. 
scend  lower.  Although  the  revenue  collections  are  on  a  very 
large  scale  now,  they  have  been  counteracted  largely  by  the 
redemption  of  4  millions  sterling  of  treasury  bills  on  Satur- 
day and  Monday  last.  In  a  week  or  two,  moreover,  the 
payments  out  of  the  Exchequer  will  become  very  large. 

The  India  Council  offered  for  tender  on  Wednesday  80  lacs 
of  its  drafts,  and  the  applications  exceeded  271  lacs  at  price 
ranging  from  is.  4  l-16d,  to  Is.  4  3-82d,  per  rupee,  Appli. 
cants  for  bills  at  Is.  4  l-16d.  and  for  telegraphic  transfers  at 
Is.  4  8-82d.  were  allotted  about  29  per  cent  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
Bngland,the  Bank  rate  of  discount,  theprioe  of  oonsols,  &o, 
compared  with  the  last  three  years: 

1804.                1908.  1008.  1901 

Mch.  8.          Mch.  4.  Mch.  6.  Itch.  9. 

«                           £  S  » 

Jlra«latlon 87,063.270  88564.805  8a840.676  28,6H2,445 

PUbliO  d«POiltl. 11,117,041  18.853,9*8  18,49l.f78  12,271,25ft 

Otker  depoiltl 41,041.669  48.7U4,798  89.1^6,009  39,678,829 

BOT«rnment  leonrltlei iw.224,b84     14,664,853     16,274,486     i2.80h,28ii 

other  leearitlat 26,718,997      889i.6,M03      83.6M.(08      32,747,ai8 

BMarraof  noteaanddoln 26,6S0i09     25,172,112     86.895,)-eo     26,4^7,344 

OOinAbaUlOD.bottadepartm'tt.  36,068.078  85.6ei.417  87,Sei,585      80,314,789 

ProD.raierT«  totlabllltlei.p.o.   4816  16  i6H  i^H               48M 

Ink  rata p«roent..       4  4  8                 4 

OocsoU, SM  per oent 867-16  019  16  94                  98^ 

«lTer 2611-16d  225-16d.  865163.  lJ88-16d. 

Blearliu-Hoaie  retarns 235,775,uoo  862,768,000  249,414.00U  a86,727,OOo 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  3.  1904 :  ' 

Gold— The  arrivals  from  Soath  Africa  this  week  were  large,  and 
although  Paris  boaght  aboat  £150,000  of  it,  the  Bank  aeoured  the 
greater  portion.  Daring  the  week  the  Bank  has  boaght  £3  n.OOO,  of 
which  £353,000  Is  bars,  and  £426,000  has  been  withdrawn  for  South 
America.  Arrivals:  South  Africa,  £639,000;  Australia,  £15,000; 
West  Africa,  £8,000;  total,  £662,000.  Shipments:  Bombay,  £90,450; 
'  Colombo,  £5,000;  Caloatta,  il39,500;  total,  £134,950. 

Silver— The  flaotuatlons  In  sliver  have  been  smaller;  the  price  of 
aeiijud.  brought  In  a  few  bayers,  and,  India  assisting,  we  recovered  to 
86''ed.  A  special  order  kept  as  steady  for  two  days,  and  on  Its  com- 
pletion we  fell  back  to  26eiad.,  and  after  a  rally  on  the  scarcity  of  sil- 
ver for  immediate  shipment  we  quote  to-day  aef'sft.,  forward  delivery 
being  Sgd.  lower.  We  close  dull  with  very  little  inquiry.  The  Indian 
price  is  Rs.  es^s  per  100  tolahs.  Arrivals:  New  York,  £200,000;  Aus- 
tralia, £1,000;  total,  £201,000.  Shipments:  Bombay,  £78,000;  Cal- 
cutta, £5,000;  total.  £83.000. 

Mexican  Dollars— There  is  no  business  to  report  in  dollars,  and  we 
quote  %d.  under  the  price  of  bars.  410,000  has  arrived  from  New 
iTork  and  £55,000  has  been  shipped  to  Bombay. 


Ensllsb  Financial  markets— Per  Cable. 
The  daily  closing  quotationi  (orseoarltles.eto.,  at  London 
are  reported  by  cable  ai  follows  for  the  week  ending  Mar,  18: 


LOHDOn. 

Sat 

Mon. 

Tue$. 

Wed. 

Thun. 
26% 

Fri. 

Ulver,  per  ounce d. 

26Bi6 

265ie 

26% 

26% 

263is 

Oonsols., new,2ifl  p.ets. 

86I816 

8688 

869,8 

86% 

86XI16 

86% 

For  account... 

8BIB18 

867i« 

86V 

861318 

86% 

861118 

fr'ohrentes(lnP»rls)fr. 

9595 

9577% 

9600 

95-62% 

95-40 

95-45 

inaconda  Mining 

Sk 

338 

339 

388 

3% 

3% 

itoh.Top.  A  Santa  re.. 

66  >e 

66% 

ee's 

68% 

68% 

69% 

Preferred 

91 
76  \ 

91 
75% 

91% 

76% 

92% 
78% 

92 

78% 

92% 

Baltimore  A  Ohio 

80% 

Preferred..... ...... . . . 

91 
1121% 

91 

113% 

90% 

11 3-^8 

90% 
11538 

90% 
116 

91% 

;an»dlan  Pacific ... 

116% 

Jhesapeake  A  Ohio 

291s 

29% 

2938 

31% 

SO-'s 

32 

;hloa.  Great  Western.. 

15 

14% 

15 

15% 

15% 

16 

Jhlo.Mll.A  St.  Paul... 

142H 

142 

142% 

145 

145 

147% 

oen.  a  Rio  Gr.,aom.... 

19 

18% 

19 

30% 

20 

20% 

Do         do  Preferred. 

67% 

67% 

68 

70 

69 

69% 

<rle, common 

2314 

23% 

24% 

26% 

25% 

26% 

1st  preferred.... 

63ifl 

63% 

64 

65% 

65% 

66 

Sd  preferred....  ..„.. 

39 
129  \ 

38% 
130 

39% 
130% 

41% 
131 

41% 
1:^0% 

42% 

Ulnols  Central 

131% 

f^ulsvllle  A  Nashville.. 

104  "^s 

104% 

105% 

107 

106% 

107% 

Mexican  Central 

IIJ4 

11 

11% 

11% 

11% 

12 

to.  Kan.  &  Tex., com.. 

17 

17 

17% 

18% 

17% 

18% 

Preferred... 

37% 

87 

38 

39% 

89 

40 

National  RR.  of  Mex.— 

1st  preferred .... 

37 
116% 

36% 
116% 

87 

117% 

87 

118% 

38 
118% 

39 

n.  ¥.  Cent'l  A  Hudson.. 

119% 

V.  T.  Ontario  A  West'n 

20% 

20% 

2088 

21% 

20% 

21% 

'orfolk  &  Western 

65% 

65% 

66 

67% 

68 

69% 

Do         do       pref. 

89 

89 

89 

89 

91 

91 

STorthem  Securities.... 

87% 

87% 

88% 

92 

91% 

93 

Pennsylvania 

67% 
20% 
39 

57  »8 
20% 
89 

57% 
2038 
39 

58% 
21% 
39% 

58% 
21% 
40 

59% 

PhUa.  *  Bead 

21% 

•Phlla.<bRead.,lstpref. 

40% 

PhUa.  A  Read.,3d  pref . 
touthern  Paomo........ 

29 

29 

29 

29 

29% 

80 

43<^ 

4898 

44 

46% 

45% 

46% 

ioutta'n  Railway, com.. 

20 

19% 

20 

21 

20% 

21% 

Preferred..^... ........ 

84 

84 

85 

85% 

86 

86% 

Inion  Pacific........... 

74% 
89% 

74% 
89% 

7488 

89% 

76% 
90 

76% 
90 

78% 

Preferred.............. 

90 

T.  S.  Steel  Corp.,  com. . 

11 

11% 

11% 

11% 

11% 

il'a 

Do         do        pref.. 

6678 

57% 

67% 

58% 

58% 

60 

Vsbash „._ 

18% 

18 

18% 

19 

19% 

19% 

Do      preferred.. .... 

84% 

34 

34% 

35% 

86% 

37 

Do      Deb.  "B" 

60 

60 

59 

61 

62 

62 

*  Price  per  share. 
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DIVIDENDS. 


JVooM  Of  Company. 


Ctnt 


Knllroada  (Steam). 

Buffalo  A  Susq.,  com.  (quar.) 

Cleveland  &.kron  <&  Columbas 

N.  Y.  N.  H.  &  Hartford  (qoar.) 

Plttsb.  Yoanes.  <fe  Ash.,  com.  and  pref. 

Portland  &  Rumford  Falls  (qnar.) 

Southern  By.,  Mob.  <&  Ohio  stk.  tr.  otts. 
Mtreet  Railways. 

Detroit  United  Ry.  (qnar.) 

Metropolitan  Street,  N.  Y.  (qnar.) 

Rochester  (S.  Y.)  Ry.,  pref.  (qaar.) 

8t.  Joseph  (Mo.)  Ry.  Zi.  H.  &  P.,pf.(qu.) 

Union  Traction  ol  Indiana,  pref 

West  Knd  Street,  Boston,  com 

Tmst  Companies. 

Franklin,  Brooklyn  (qoar.) 

Mercantile  (qnar.) 

Title  Onarantee  <&  Trast  (qnar.) 

TrastOo.  of  America  (qaar.) 

niaevUaneaaa. 

American  Bank  Note  (qnar.).... 

American  Screw 

Amer.  Smelt.  &  Retg.,  com.  (qaar.) 

do        do  do       pref.  (qaar.) 

Amer.  Telep.  &  Teleg.  (quar.) 

American  Type  Founders,  com.  (qnar.) 
do  do  do        pref.  (qaar.) 

American  Woolen,  pref.  (qaar.) 

Central  Coal  <&  Coke,  com.  (quar.) 

do       do         do     pref.  (qaar.) 

Corn  Prodacts,  pref.  (qaar.) 

Camber  land  Telep.  <&  Teleg.  (quar.)... 

Exploration  Co 

N.  Y.  Air  Brake  (quar.) 

P.  IiorilUrd.  pref.  (qaar.) 

Procter  <fe  Gamble,  pref.  (qaar.) 

Rhode  I  Bid  Perk.  Horseshoe,  pf.(qnar.) 

Standard  Milling,  pref 

Tefft-Weller  Co.,  pret,  (qaar.) 

Tenn  Coal  Iron  <&  BR.,  pref.  (qaar.).. 

Union  Ferry  (qaar.) 

Union  Typewriter,  com 

do  do  1st  pret 

do  do  3d  pret 

United  Fralt(qaar.) 

'Transfer  books  not  olosed- 


1 
2 

3>5 

I'll 
2 

1 

1»4 

1% 

2% 
8% 

3 
6 
3 
2 

60c. 
1 

1»« 
1»« 
1% 
1 

1'4 

!■< 

1»4 
1»4 
1»4 

2 

2 

2 

1% 

1 

1% 

2 

% 
3 

34 
4 
1% 


Wrt6n 

PayalfU 


Apr  1 

Mar  96 

Mar  31 

Mar  26 

Mar  16 
Apr 

May  2 

Apr  16 

Apr  1 

Apr  1 

Apr  1 

Apr  1 

Mar  31 
Apr  1 
Mai  81 
Apr      1 


Mar 
Mar 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
May 
Apr 
Apr 
Apr 
Apr 
Apr 


Books  Oloud. 
(Days  Inelutivt.) 


Holders  of  reo.  Mar  17 
Holders  of  reo.  Mar  16 
Holders  of  reo.  Mar  17 
Mar  9  to  Mar  14 
Mar  19       to       Mar  31 

Apr  17  to  May  2 
Mar  85  to  Apr  16 
Holders  of  reo.  Mar  19 
Holders  of  reo.  Mar  19 
Holders  of  rec.  Mar  21 
Mar  23       to       Apr    1 


Mar  24 
Mar  26 
Mar  22 
Mar  23 

Mar  16 
Mar  22 
Apr  6 
Mar  24 
Mar  19 
Holders 
Holders 
Apr  3 
Apr  1 
Apr  1 
Mar  27 
Mar  21 
Mar  36 
Apr  1 
Mar  20 
Holders 
Holders 
Mar  27 
Mar  36 
Apr  13 
Mar  20 
Mar  18 
Maris 
Maris 
Holders 


to 
to 
to 
to 


to 

to 

to 

to 

to 
of  reo, 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 
of  reo, 
of  rec, 

to 

to 

to 

to 

to 

to 

to 
of  reo 


Mar  31 
Mar  31 
Mar  81 
Mar  31 

Mar  81 
Mar  31 

Apr  20 
Apr  6 
Apr    2 

I.  Apr  11 
Apr  11 
Apr  16 
Apr  16 
Apr  16 
Apr  10 
Apr  1 
Apr  6 
Apr  16 
Mar  31 

Mar  81* 
Apr  2 
April 
Apr  1 
May  8 
Apr  1 
Mar  81 
Mar  81 
Mar  81 

I.  Mar  81 


Amotion  Sales- 

Sloekt. 
81  Bank  of  No.  America. 205-209 
40  Nassau  Bank  of  N.  Y....184% 
1  H«rring-Hall  Marvin  ) 

Safe  Co.  2d  pref 

1  Herring- Hall-Marvin 

Safe  Oo  com 

$24  Herring  Hall-Marvin 
Safe  Oo.  1st  pf.  scrip 
80  Consol.  Ry.  Elect.  Light. 
A  Equip.  Co.  of  N.  J..$f 
306  Gold  Sand  Min'g  &.  Mill- 
ing Oo.  of  Colorado $2  lot 

100  Yaryan  Co.  of  N.  Y.,  tlO 

eaolL $13  lot 

625  Mexican  Nat.  Reduction 

Co.  ol  Illinois $12  lot 

24  Warren  RR.  Co..  guar.. .184% 
48  Mor&  Essex  RR.  Co.,gu.l84% 

5  BoontonNat  Bk.of  N.  J.186 
50  Bank  of  N.  Y..  N,  B.  A.. 280 


T)y  Messrs.  Adrian  H.  Mnller  &  Son  : 

stocks, 

2  U.  S.  Title  Guar.  4c  In- 
demnity Co  135 

100  Amer.  Bank  Note  Co  . 

$52%  per  share 

6  Nat.  Citizens'  Bank 180 

60  Metropolitan  Trust  Co.. 610 

8  Home  Fnsarance  Co 330 

1  Central  Trust  Co 1969% 

3  Mercantile  Nat.  Bank. ..232 
1  Nat.  Park  Bank 456 

Bonds 
$5,000  St.  Paul  East.  &  Or. 

Trunk  Ry.  68,  1913,  J&J..llli« 
91.000  Col.   &  Hoofc.  Coal<& 

I.  Co.  30-year  5s.  1917 100 

$5,000  far  vis  Terminal  Cold 

Storage  Co.  Isl  20-year  6s, 

1928,  F<&A 50 

$4,000  United   Lumber  Co. 

Ltd.  1st  20-year  5b $400  lot 


$100 
lot. 


a  lot 
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»*f  York  City  Clearinf  House  IJiinks.— StAttMuont  of 
ooQilitiou  for  the  week  eudiug  Marrh  \'2,  I'JOl.  based  ou  aver- 
age of  daiiy  resvilts. 

H'«  omit  i%eo  Mpfurt  (00>  in  all  ease*. 


HAXK-i. 

(ii)>i(til. 

SxirjiUis 

lit.  ot  N.  Y. 

•j.ooo.o 

2,4.S2.1 

Muiilmt.  Co 

2,060.0 

2,399.;f 

Mt<rcliuul«' 

2.000,0 

1,3S9,U 

MtvliiinicD'. 

•-'.000,0 

•2.7t<b.\ 

AiiuTicu 

1,500,0 

3,.')il2.4 

fhoouix    ... 

1,000.0 

;-!34.: 

cnj- 

25,000,0 

17.40H.0 

Clieuuoal  .. 

300,0 

7,637.0 

Merch.  Kx  . 

600.0 

360.1 

Uallittiii 

1,000,0 

2,i:07,l 

But.  A  Drov 

300,0 

110,6 

MechATrii. 

700,0 

.:4>i.8 

QrtM'nwloli. 

600,0 

537,7 

IrtMith.Mrrs. 

600. 0 

514,2 

AiiuT.  K\ch. 

6,000.0 

3,964.7 

OounuiMce.. 

25,000,0 

11,368,S 

MiToautile  . 

3,000,0 

4.415.3 

PttCllii 

422,7 

608,6 

Ctuillntin  ... 

450.0 

1,069,7 

People's  ... 

200.0 

396.0 

N.  America 

2,000,0 

2,066,.'-> 

Hanover  ... 

3,000,0 

6,404,3 

Irviiii:  

1,000,0 

1,029,8 

Citizen.s'    .. 

1.550,0 

667,9 

NHJisau   

500,0 

313,4 

Mar.it  FuJt. 

1,000,0 

1,234,2 

SlioeiVLtlir. 

1,000.0 

357,6 

Corn  Kxch  . 

2.000,0 

3,291,3 

Oriental  ... 

750,0 

1,042,0 

Imp.  <fc  Trail 
Park  

1,500,0 

6,579,2 

3,000,0 

6,950.6 

East  River 

250,0 

136,7 

FourtU    

3,000,0 

2,980,0 

Central 

1,000,0 

673,3 

Second   

300,0 

1,378,1 

First    

N.Y.Nt-Ex. 

10,000,0 

13,830,0 

1,000,0 

888,4 

Bowery    ... 

250,0 

775,9 

N.  Y.  Co... 

200,0 

657,3 

German  Am 

750,0 

5143 

Chase 

1,000,0 

3,895,0 

Filth  Ave.. 

100,0 

1,745,3 

G^emian  Ex. 

200,0 

665,5 

Germania  .. 

200,0 

882,7 

Lincoln 

300,0 

1,302,5 

Garfield.... 

1,000,0 

1,242,9 

Fifth    

250,0 

377,3 

Bk.of  Met.. 

1,000,0 

1,470,7 

West  Side.. 

200,0 

539,2 

Seaboard  .. 

500,0 

1,410,9 

IstX.Sklyn 

300,0 

579,6 

Liberty 

1,000,0 

1,922,4 

N.  Y.  Pr.  Ex 

1,000,0 

602,1 

New  Amst. 

600,0 

542,6 

Astor  

360,0 

566,8 

Total... 

115,672,7 

133,097,4 

Loans 


18,2f.7.U 

20.632.0 

12.6TS.9 

in,  149.0 

20.06.->.4 

;;. 869.0 

140.  ,^16.1 

24.01N».6 

5.342.6 

7,717,9 

1,915.9 

4,212,0 

2.28a5 

4.670,7 

29,904.0 

150,901,3 

25,093,0 

3.032.1 

6,986,6 

2,199,3 

15,881.9 

48.196,2 

5,940,0 

7,226,1 

2,539,0 

6,541.0 

7,048,3 

29,311,0 

6.999,5 

24,745,0 

66,344,0 

1,095,9 

21,186,0 

9,660,0 

8,938,0 

86,403,4 

7,404,6 

2,719,0 

4,400,1 

3.518,8 

43,349,5 

8,919,0 

2,641,9 

3,080,8 

9,804,3 

7,076,1 

2,347,1 

8,171,4 

3,179,0 

15,602,0 

4.332,0 

10,699,7 

4,952,0 

0,599,6 

4,925,0 


^I'fC-tf. 


$ 

3,149,0 

7.026,0 

2.806,8 

2,114,0 

3,270,6 

7V7.0 

52.836,0 

6,862,3 

944,2 

806,6 

481,3 

496,0 

396,0 

1,162,1 

3,182,0 

25,626,8 

4,266,2 

296,3 

642,6 

81,5 

2,006,2 

11,241,4 

826,0 

2,105,0 

320,8 

1,489,9 

1,816,6 

6,054,0 

384,8 

4,345,0 

16,879.0 

210,7 

3,593,3 

1,790,0 

1,112.0 

16,896,8 

1,198,1 

372,0 

1,055,2 

601,0 

12,512,0 

2,187,8 

168,0 

424,7 

704,3 

1,447,7 

455,1 

1,582,8 

646,0 

2,939,0 

577,0 

2,013,6 

873,8 

968,4 

1,122,0 


Li'ijaU. 


1,444,0 

2,218,0 

1,222,7 

1,652,0 

2,077,0 

198,0 

6,732,7 

1,777,6 

654,1 

651,4 

40,3 

460,0 

363,3 

322,6 

2,014,0 

8,966,9 

1,250,5 

434,9 

842,3 

666,8 

1,424,4 

4,547,2 

456,4 

399,3 

326.9 

592,1 

180,8 

3,005,0 

1,402,6 

1,212,0 

3,936,0 

180,5 

2,717,1 

874,0 

1,441,0 

2,069,6 

478,2 

252,0 

627,5 

213,8 

1,708,2 

270,1 

675.0 

705,1 

1,648,2 

278,0 

185,8 

716,4 

351,0 

1,720,0 

551,0 

240,0 

295,8 

689,1 

162,0 


997,399,0  219,135,1  70,119,2  10372689  27-8 


t  DfpoKitt 


17.613.0 

2l).491,0 

14,510,7 

13,713,0 

21,250,0 

3,667,0 

167,327,1 

24,387,6 

5,752,5 

5,339,4 

2,239,9 

4,306.0 

2.033,4 

4,785,1 

22,491,0 

137,125,1 

21,869,4 

3,666,0 

5,872,8 

2,600,8 

14,604,6 

69,107,6 

6,163,0 

8,337,4 

2,960,4 

6,953,8 

8,296,6 

35,790,0 

6,995,2 

22,338,0 

76,527,0 

1,261,3 

24,090,6 

11,173,0 

9,704,0 

76,650,4 

6,604,3 

3,030,0 

5,751,0 

3,324,4 

52,622,8 

9,708,2 

3,335,3 

4,984,9 

9,844,6 

6,963,0 

2,524,4 

9,416,4 

3,906,0 

18,354,0 

4,461,0 

9,226,7 

4,945,5 

6,541,9 

5,041,0 


s'vr. 

P.O. 

26  0 
34-9 
27-7 
27-4 
25-1 
27-3 
37-8 
31-3 
.:60 
25-4 
23-2 
22-1 
37-2 
3 10 
231 
,25-2 
25-2 
20-5 
25-2 
24-8 
23-6 
26-7 
24-8 
30  0 
21-8 
29-9 
24'0 
25-3 
25-5 
24-8 
27-2 
31-0 
26-1 
23-8 
26-3 
24-7 
25-3 
20-5 
27-5 
24-5 
27-0 
25-3 
25-2 
22-6 
23-8 
24-7 
25-3 
24-4 
25-7 
2  6 -3 
25-2 
24-4 
23-6 
26-3 
25-4 


f  Total  United  States  deposits  included  $39,535,000. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Mar.  12,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BAUKS. 
008  omitt€d. 

Capi- 
tal. 

Sur- 
plus. 

Zeg.  T. 
&Bank 

Net 
Deposits 

Invest- 

Specie. 

Clear' q 

Other 

inents. 

Notes. 

Ayent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  of 

ManABrnx 

$ 

$ 

$ 

§7,8 

L 

$ 

$ 

$ 

Colonial 

100,0 

226,9 

2,126,9 

160,0 

425.1 

450,7 

2,922,0 

Columbia  .. 

300,0 

266,0 

3,115,0 

159,0 

108,0 

308,0 

3,5 

3,272,0 

14th  Street. 

100,0 

112,0 

1,705,8 

91,9 

81,4 

366,2 

100,0 

2,179,8 

Gausevoort. 

200,0 

78,0 

1,655,9 

22,2 

114,6 

112,4 

47,7 

1,819,3 

Hamilton  .. 

200,0 

120,2 

2,703,7 

168,9 

91,6 

215.2 

100,0 

3,057,3 

ait.  Morris 

Mutual  

igth  Ward  . 

250,0 

118,9 

2,244,8 

109,1 

104,8 

265,2 

54,8 

2,849,3 

200,0 

178,3 

2,450,1 

19,8 

192,9 

269,3 

66,7 

2,619,5 

200,0 

204,0 

1,285,9 

27,5 

116,1 

269,1 

385,6 

i;769,6 

Plaza 

100,0 

248,2 

3,027,0 

147,0 

133,0 

368,0 

3,286,0 

Biverside .. 

100,0 

102,7 

1,082,4 

15,0 

116,7 

96,0 

99,1 

1,236,7 

State    

100,0 

571,8 

7,018,0 

439,0 

247,0 

109,0 

939,0 

8,306,0 

12th  Ward . 

200,0 

103,1 

1,510,0 

56,0 

207,0 

129,0 

9,2 

1,946,0 

23dW,ard.. 

100,0 

93,6 

1,269,9 

52,6 

142,7 

136,6 

93,9 

1,593,9 

Yorkvill©  .. 

100,0 

271,4 

1,857,7 

47,1 

198,7 

269,0 

1,8 

2,075,7 

Fidelity 

200,0 

119,1 

735,4 

10,7 

44,4 

57,5 

718,0 

Vanck    

100,0 

64,4 

679,0 

6,8 

66,4 

94,0 

30,9 

736,4 

Jetferson  .. 

400,0 

271,2 

1,924,8 

8,2 

70,3 

147,6 

1,4 

1,733,1 

Century  ... 

100,0 

58,7 

647,2 

17,8 

28,5 

43,9 

49,5 

638,4 

Wash.  Hgts 

100,0 

129,7 

583,6 

10,7 

24,3 

99,7 

498,7 

United  Nat. 

1,000,0 

112,9 

1,973,7 

222,0 

55,7 

91,4 

1,218,2 

Borough  0) 

Brooklyn. 

Broadway  . 

150,0 

325,7 

2,052.2 

10,9 

189.2 

348,5 

2,238,3 

Brooklyn  .. 

300,0 

156,5 

1,445.1 

99,1 

61,7 

335,0 

25,1 

1,677,8 

Mlrs.'Nat.. 

252,0 

520,8 

3.049,1 

280,1 

69,6 

403,8 

50,0 

3,361,5 

Mechanics' 

500,0 

376,9 

5,760.2 

198,7 

465,3 

950,6 

65,0 

7,323,2 

Merchants'. 

100,0 

58,9 

1,007,1 

9,4 

55,3 

72,1 

10,0 

1.045,6 

Nassau  Nat 

300,0 

730,1 

4,602,0 

197,0 

335,0 

859,0 

29,0 

4.901.0 

Nat.  City  .. 

300,0 

576,6 

3,276,0 

136,0 

319,0 

1,145,0 

210,0 

4,522,0 

Noctai  Side. 

1«0,0 

171,4 

954,3 

10,4 

62,6 

48,0 

214,6 

1,039,6 

Peoples 

100,0 

177,0 

1,220,8 

49,9 

128.9 

163,8 

99,5 

1,455,4 

17th  Ward  . 

100,0 

83,2 

590,3 

9,9 

55,7 

59,9 

73,3 

628,0 

SpragueNat 
Union. 

200,0 

252,1 

1,161,0 

93,0 

22,0 

149,0 

24,0 

1,092,0 

200,0 

110,7 

1(217,7 

49,6 

99,3 

121,7 

240,0 

1,421,4 

WaUabout  . 

100,0 

76,7 

'743,6 

50,5 

27,5 

52,9 

42,9 

740,2 

Borough  ... 

200,0 

85,9 

1,538,2 

13,5 

105,1 

127,2 

47,9 

1,637,2 

Borough  or 

£ichrru>nd. 

l8tNat..,S.r. 

100,0 

107,5 

712,8 

60,2 

10,0 

171,0 

746,4 

jHBSEYClTi* 

First  Nat... 

Hudson  Co. 

National . 

400,0 

1,043,6 

3,720,5 

219,5 

332,7 

1,890,5 

914,2 

6,180,0 

250,0 

651,1 

2,072,4 

83,5 

66,8 

281,4 

72,4 

1,768,8 

Second  Nat. 

250,0 

292,7 

1,114,8 

67,2 

22,2 

215,5 

67,0 

1,068,5 

Ihird  Nat.. 

200,0 

285,8 

1,092,5 

46,8 

76,6 

768,2 

4,9 

1,774,6 

HOBOKEN. 

First  Nat... 

110,0 

527,1 

2,256,1 

138,7 

38,3 

156,0 

161,9 

2.196.2 

Second  Nat. 

125,0 

146,2 

1,059,9 

43,1 

44,3 

72,8 

88,6 

1.140.4 

Tot.  Marl2 

8,487,0 

102076 

80,243,4 

3,526,1 

4.881,2 

122640 

4,874,1 

92,434,0 

Tot.  Mar  5 

8,487,0 

102475 

79,395.6 

3,463,3 

4,598.2 

120737 

4,910,2 

91,221,0 

Tot.  Feb  27 

8,487,0 

102475 

78,987,2 

3,552,3 

4.848.6 

117210 

4,847,4 

90,726,7 

New  York  City,  Boston  nnd  riiiladclpliia  Banks.— Below 

is  a  siunniary  of  tlio  weekly  returns  of  tlio  (Jleariiifj;  House 

Banks  of  New  York  City,  Boston  and  Philadelphia.    The  New 

York  ligures  do  not  include  results  for  non-member  banks. 

IfV  otnit  two  ciphers  (00)  in  all  these  figures. 


BA>'K» 


N.  Y. 

Feb  20 
Feb  27 
.Mar  5 
Wjtrl2 

liOH. 

Feb  27 
Mar  5 
Mar  12 
I'liiln. 
Feb  27 
Mar  6 
Marl2 


( U/<l<«<.d 
Surplus. 


24S,752,S 
248,752,8 
248,762.8 
248,670,1 

52,0.S5,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


jA>ans. 


$ 
994,438,8 
9!10.20it,l 
999,918,4 
997,399,0 

175,629,0 
173,063,0 
173,197,0 

186,072,0 
186,387,0 
188.620,0 


Specie. 


$ 
213,606,7 
217,351,7 
219,192,4 
219,136,1 

13,924,0 
13,657,0 
15,345,0 


Legals. 


70,906,3 

71,778,6 
70,899,4 
70,119,2 

5,271,0 
6,006,0 
4,876,0 


60,082,0 
63,345,0 
62,540,0 


J>e. 
posils.\ 


$ 

10280256 
102792(14 
io.io:)9:i8 

10372689 

190,436,0 
190,286,0 
190,426,0 

218,897,0 
220,801,0 
222,902,0 


Circu-      _, 
lalion.    Clearings. 


•11 

40,551,6 
40,219,3 
39,169,5 
37,962,6 

7,000,0 
7,100,0 
7,125,0 

10,552,0 
10,565,0 
10,517,0 


l,069,l!r,.''.,4 
891,319,7 

1,075,780,5 
964,1 62,7 

101,952,0 
118,120,6, 
111,679,2 

92,273,2, 

104,702,6 

90,889,91 


t  Including  for  Boston  and  Philadelphia  the  Item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  March  12  to  $6,345,000 ;  on  March  6  to  $6,363,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Mar.  10  and  for  the  week  ending  for  general  merchandise 
Mar,  11 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


J'or  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods.     ... 

$2,965,238 
8,347,138 

$3,239,694 
11,763,360 

$2,910,914 
9,030,774 

$1,712,114 

General  Merchandise 

8,605,816 

TotaL 

$11,312,376 

$28,371,606 
93,740.648 

$15,003,054 

$32,816,134 
89,322,133 

$11,941,688 

$28,131,175 
81,338,562 

$10,317,92» 

Since  Jan.  1. 
Drv  Goods. 

$24,022,231 

General  Merchandise 

83,574,643 

Total  10  weeks 

$122,112,254 

$122,138,267 

$109,469,737 

$107,596,874 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Mar.  14,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  "week 

.$9,225,807 
91,468,749 

$10,572,112 
96,808,785 

$10,692,792 
83,777,062 

$9,928,114 

Previously  reported. . 

101,492,212 

Total  10  weeks 

$100,694,556 

$107,380,897 

$94,469,854 

$201,420,326- 

Note. — As  the  tigures  of  exports  as  reported  by  the  New  York  Custom. 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom^  House,  we  shaU  from  time  to  tune  adjust 
the  totals  by  adding  to  or  deducting  from,  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Mar.  1^ 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPOETS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$ii5o6 

$2,000 

l,14i;654 

16,120 

201,000 

2,000 

""$32" 

4oi6o6 

3i',o"l8 

571 

$2,047,346' 

France 

598,332 

Germany 

1,146,450 

West  Indies 

73,593 

Mexico 

14,017 

South  America 

325,076 

All  other  countries 

16,065 

Total  1904 

$1,500 
259.617 
290,581 

$752,590 

"h'.sii 

$1,362,774 

1,792,342 

13,979,595 

$8,944,553 
301,559 

68,i56 

1,3'50;806 
4,996 

$71,621 
265,838 
270,009 

$i",422 
■"2',272 

$4,220,879 

Total  1903 

1,334,719 

Total  1902 

820,926 

Silver. 
Great  Britain 

Prance 

$1,422 

Germany ... 

4,930 

West  Indies 

59,67r 

Mexico 

79,059 

South  America 

25,068 

All  other  countries 

498 

Total  1904 

$2,031,433 

921,595 

1,033.209 

$10,670,064 
8,288,917 
8,659,826 

.$3,694 
19,609 

1,778 

$170,654 

Total  1903 

139,640 

Total  1902 

245,2771 

Of  the  above  imports  for  the  week  in  1904,  $44,257  were 
American  gold  coin  and  $3,186  American  silver  coin.  Of  the 
exports  during  the  same  time  $1,500  were  American  gold 
coin  and  $1,276,250  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

. . ^-< 


Sp( 


Trask     &     Co., 


encer 

Bankers, 

WILLIAM  &  PINE  STREETS,  -         -         .         -         NEW  YORK. 

Special    circular    carefully   describino^ 

the   property  covered    by   an    Electric 

Ilium inatinor  Company   First  Mortgage 

Gold  Bond,  paying  the  investor   59b. 

INVESTMENT   SECURITIES. 
Members  N.  Y.  Stock  ExcbauKe.  Branch  Office,  65  state  St.,  Albany. 

Moffat  &  ^A^HITE, 

JHembers  Mevr  York  Stock  Exchaose, 

1  NASSAU  STREET.  CORNER  WALL. 

]Dealer8  In  Investment  Securities. 

Tel.  5820-6821  Cortlandt.  Telephone  Stocks  a  Specialtr. 


Mar.  19,  1904.] 
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WALL.  STREET,  FRIDAY.  MARCH   18,  1904.-5  P.  »1. 

The  Money  Market  and  Financial  Situation.— It  is  inter- 
esting to  note  the  change  that  has  taken  place  in  the  security 
markets  since  one  of  the  late  well-known  depressing  influ- 
ences has  been  removed.  We  refer  of  course  to  the  Supreme 
Court  decision  in  the  Northern  Securities  case,  the  result  of 
which  has  been  a  large  increase  in  the  volume  of  business 
and  a  substantial  advance  in  prices.  However  the  decision 
may  be  regarded  as  affecting  the  properties  or  principles  in- 
volved, there  seems  to  be  general  satisfaction  in  having  the 
law  interpreted  by  the  highest  authority. 

The  change  referred  to  is  due  in  some  degree  no  doubt  to 
an  investment  demand  and  to  new  interest  in  the  markets  on 
the  part  of  the  general  public,  which  has  been  held  in  abey- 
ance pending  this  decision;  but  also  in  a  large  degree  to  the 
fact  that  the  trading  element  an-l  regular  habitues  of  the 
Stock  Exchange  made  use  of  this  opportunity  to  enlarge 
their  operations  with  the  usual  hope  of  a  quick  turn  for 
profits. 

Moreover,  there  are  other  influences  that  have  had  a 
tendency  to  lift  the  cloud  which  has  hung  over  Wall  Street 
for  some  time  past.  We  refer  especially  to  an  improved 
outlook  for  the  iron  and  steel  industries,  to  easier  cotton  and 
grain  markets,  and,  from  a  broader  outlook,  to  a  much  less 
discouraging  sentiment  in  banking  and  financial  circles 
abroad. 

There  has  been  a  further  accumulation  of  funds  in  local 
banks,  notwithstanding  the  fact  that  $1,250,000  gold  has 
been  shipped  to  South  America. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
daring  the  week  on  stook  and  bond  collaterals  haye  ranged 
from  \%  to  2  per  cent.  To-day's  rates  on  oall  were  15^  to 
2  per  cent,  Prime  commercial  paper  quoted  at  4^@5  per 
cent  for  endorsements  and  'i%@5  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £264,885  and  the  percent- 
age of  reserve  to  liabilities  was  50'55,  against  49'93  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  3,450,000  francs  in  gold 
and  of  1,375,000  francs  In  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Mar.  12  showed  a  decrease  in  the  reserve  held  of 
$887,500  and  a  surplus  over  the  required  reserve  of 
$29,937,075,  against  $29,943,350  the  nrevious  week. 


Capital 

Borplas 

Iioana  A  Olsoonnts 

Clroolation 

Met  deposits ...... 

Specie 

Legal  tenders 


Beserre  held 

S5  f .  o.  of  deposits 

gorplns  reserre 


1904 
Mar.  12 


116,572,700 
133,097,400 
997,896,000 

37.962,600 

•1,087,368.900 

219,135,100 

70,119,200 

289,264,300 
209,317,226 


29.937,076  Dec 


JHfftrtnots 

from 

pr*vi9us  %ot*lt 


Deo 

Deo 

Deo 
Deo 
Deo 

Deo 
Deo 


2,619,400 

1,206,900 

8,824,900 

67,300 

780,200 

837,600 
831,226 


6,276 


1903 
Mar.  14 


110,322,700 
122,764.400 
924,600,400 

42,937,700 
916,162,000 
164,747,800 

65.316,700 

230,064,600 
229,040  500 


1,024,000 


1903 
Mar.  15 


83,632,700 
103,802.500 
920,730,100 

31,497,900 
984,370,000 
179,190,900 

70,014,500 

249.205.400 
246,092.500 


3,112,900 


'$39,536,000  United  States  deposits  Inoladed,  against  $39,137,200  last 
week  and  $40,186,400  the  corresponding  week  ol  1903.  With  these 
United  States  deposits  eliminated,  the  snrplns  reserve  wonld  be  $39,820,826 
on  March  12  and  $39,727,650  on  March  5. 

NOTB.— Betorns  ot  separate  hanks  appear  on  the  preceding  page. 

foreign  Exchange. — The  foreign  exchange    market  wa 
moderately  active  and  generally  strong  this  week  in  conse 
quence  of  a  good  demand  for  remittance  and  a  limited  sup- 
ply of  bills;  gold  exports  to  Argentina  were  $1,250,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84^@4  85  for  sixty  day  and  4  873^(34  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8430@4  8440  for  long,  4  «690@4  87  for  short  and  4  8730@ 
4  8735  for  cables.  Commercial  on  banks,  4  84@4  8410,  and 
documents  for  payment,  4  833^@4  84.  Cotton  for  payment, 
4  83i^@4  83%;  cotton  for  acceptance,  4  84@4  8410,  and 
grain  for  payment,  4  83^  @4  84. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18i^@5  17^*  for  long  and  5  16i^@5  15^|  for  short. 
Germany  bankers'  marks  were  94  13-16@94^  for  long  and 
95  5-16t(a95  5-16  for  short.  Amsterdam  bankers'  guilders 
were  40i^*@40^  for  long  and  40'^ir@40  5-16*  for  short. 

Exchange  at  Paris    on   London  to-day,  25  f.  14  c.;  week's 
range,  25  f.  15  c.  high  and  25  f ,  14  c.  low. 
The  week's  range  for  exchange  rates  follows 
. Long. . Short. ,      ^- 

aterling  Actualr— 
High...  I  4  8430       '3/  4  8440     I    4  8690     -9  4  87 
Low...  14  8405        -9  4  8416     |    4  8666     -S)  4  8676 

Paris  bankers'  Franes— 
High...  I  5  18>«         •»  6  171a*    I    6  1&^      ■»  6  16<W 
Low...  |5  18»4         ■»  6  18>a      |    6  16>4*    ■»  6  16>*t 

0*ni^anv  Banlctrt'  Maries— 
High...  I     941810     «  94''8  I     96»iet     «  96»i(i 

Low....  I     94iiia     <»  94=>«  I     96>«t       -^  95>« 

AwuUrdam  JBankers'  €fuild«rs— 

High...  I     40>e*       «  40%  I     40»j6*     «  40*1*^      I       

Low....  I     40I16I;     «  40»«         I     40>«11      -a  40»ie*      |      

Less:  *  h*  ol  1%.  t  ^a»  of  1%.  t  "si  ot  1%.    Plus:  H  »ie  of  1%.  •*  ^ai  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-day:  Savannah, 
123^0.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium; New  Orleans,  bank,  par®  25c.  per  $1,000  discount; 
oommeroial,    60c.    per    $1,000   discount;   Chicago,  19c.    per 


-Cables. . 

4  8730  9  4  8735 
4  8705  'a  4  8715 


$1,000  premium;  St.  Louis,  25c.  per  $1,000  premium;  San 
Francisco,  $1  25  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $4,000  Virginia  fund,  debt  2-3s  at  91i^  to  92J^ 
and  $2,000  Tennessee  settlement  3s  at  96. 

The  market  for  railway  bonds  has  been  much  more  active 
than  last  week,  and  decidedly  firm.  The  transactions  aggre- 
gated about  $2,500,000  on  Wednesday  and  throughout  the 
week  have  been  better  distributed  than  of  late. 

The  United  States  Steel  Corporation  58  and  Wabash  de- 
bentures have  been  the  active  features,  and  have  advanced 
21^  and  2  points,  respectively.  Rook  Island,  Burlington  & 
Quincy  and  Union  Pacific  issues  have  also  been  notably 
strong.  Other  active  bonds  are  fractionally  higher,  includ- 
ing Atchison,  Erie,  Oregon  Short  Line,  Reading  and  Con- 
solidated Tobacco. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $8,500  4s,  coup.,  1907,  at  108  to  108>^;  $5,000 
4s,  reg.,  1907,  at  1073^,  and  $3,000  3s,  reg.,  1908-18,  at  lOO^^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following: 


38, 1930 registered 

Ss,  1930 coupon 

Ss,  1930,  smaa.iegi8tered 

Sa,  1930,  small oonpon 

88, 1918 registered 

8s,  1918 coupon 

Ss,  1918,  smaU.reglstered 

88, 1918,  small coupon 

48, 1907 registered 

48, 1907 coupon 

4s,  1926 registered 

48, 1926 coupon 


InUrsat 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

PtrioAa 

rj 

14 

15 

16 

17 

18 

Q— Jan 

*104J« 

*104>a 

•105 

*\0A\ 

*106 

•106 

Q— Jan 

*106 

*106 

*106>a 

•106'* 

*105J3 

*106>9 

Q-irVb 

*i06" 

*i08"" 

*i06" 

i06»i 

*ioe'>* 

•ibeii 

Q-Feb 

*106is 

■^loe^ 

*1061s 

*106>« 

*106ia 

"lOeia 

Q-Feb 

•  • 

>>*-•• 

Q— Feb 

*106i« 

*106>» 

•1061^ 

*1064 

•iosH 

*105i» 

Q— Jan 

*106H 

*106Hj 

-lOO^a 

107i» 

*106»4 

*106»4 

Q— Jan 

*107i9 

'107»« 

108 

*107»4 

*107»« 

*107»4 

Q-Feb 

♦182'« 

*132i« 

*182i« 

•132>« 

*182V*132'« 

Q-Feb 

*182i« 

*182ia 

*182ia 

*132<^ 

*182'% 

*182H 

•ThlB  Is  the  price  bid  at  the  morning  board;  no  amis  was  made. 

Bailroad  and  MIscellaneons  Stocks.— The  stock  market 
has  been  decidedly  more  active  than  for  some  time  past, 
transactions  at  the  Exchange  averaging  about  550,000  shares 
per  day.  The  tone  was  firm  on  Monday,  but  actual  changes 
in  quotations  were  within  a  limited  scope.  Tuesday's  mar- 
ket, although  less  active,  was  stronger,  and  a  long  list  of 
active  stocks  advanced  from  1  to  4  points.  On  Wednesday 
nearly  600,000  shares  were  traded  in,  but  the  advance  was 
less  pronounced,  there  being  a  tendency  to  reaction  on 
profit-taking  sales.  On  Thursday  there  was  less  activity 
but  a  return  to  the  upward  trend  of  prices  that  character- 
ized the  market  on  Tuesday.  To-day's  market  was  strong 
during  the  early  hour,  but  reacted,  so  that  closing  prices 
are  about  a  point  below  the  best.  As  a  result  of  the  week's 
operations.  New  York  Central,  Pennsylvania,  St.  Paul, 
North  West,  Canadian  Pacific,  Baltimore  &  Ohio,  Atchison, 
Brooklyn  Rapid  Transit  and  Manhattan  Elevated  show  an 
advance  of  from  3  to  4  points. 

No  reason  is  assignable  for  a  decline  of  9  points  and  a  sub- 
sequent advance  of  13  points  in  Delaware  Lackawanna  & 
Western  shares.  Metropolitan  Street  Railway  has  also  been 
erratic,  selling  on  Monday  over  10  points  lower  than  last 
week  and  recovering  less  than  half  the  loss. 

The  recorded  movement  of  industrial  issues  seems  tame 
when  compared  with  the  above,  although  Consolidated  Gas 
covered  a  range  of  5}^  points  and  General  Electric  4  points. 
Westinghouse  advanced  4  points.  All  the  principal  iron 
and  steel  shares  have  been  strong  on  favorable  trade  reports, 
and  kept  pace  with  the  upward  trend  of  the  market. 

For  aaily  volume  of  business  see  page  1158. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WteK  Ending  Mareh  18 


A.Uls-Chalmer8  Oo 

Amer  Ajfrioal  Chem 

Amer  Tobacco  Co,  pref.. 

Del  <fi>  Hud.son  rights 

Detroit  City  Gas 

Diamond  Match  Co 

general  Chemical 

Preferred 

Laclede  Gas  (St.  L.),  pf. 
Nat  Bnam  <fe  stamping.. 
ti  Y  \>  Hi  J  Telephone... 
Phoenix  Gold  Mining... 
United  Pralt 


Sales 
for 
Week 


100 

600 

10" 

6,449 

2U0 

10 

100 

100 

100 

26 

10 

300 

300 


Sang*  /or  WteJt 


9    Maris 

18    Marie 

135    Marl8 

2<^Matl8 

74  Marl2 
128    Marl7 

4838Marl6 

96  Marl7 
91  Marl  7 
18i«Marl8 

146    MarlR 
•08    Maris 

97  Maria 


9  Marl5 
13'«Marl8 

135    Mails 

a^aMaria 

74    Mar  12 

128  Marl7 
48^Marl5 
•.)6  Marl 7 
91  Marl7 
19"«Mari6 

146    Maris 

■08  Maris 
09    Marl7 


Sange  alnee  Jan.  1. 


7    Jan 

13    Mar 

180>4Feb 

2'^Majp 

74    Mar 

12734Jan 

43    Mar 

94    Feb 

91    Mar 

17    Jan 

140    Feb 

•OS    Mar 

96    Feb 


16    Feb 

1434  Jul 

185  Jan 
.  27gM:ar 
76»aJan 

128  Jan 
68>«Jan 
96  Mar 
91  Mar 
31    Jan 

150    Jan 

■16  Jan 
90    Mar 


Outnide  Mark«t. — Aside  from  the  activity  and  strength 
displayed  by  Northern  Securities  stock  this  week,  the  curb 
market  has  been  devoid  of  interesting  feature.  Trading  has 
continued  on  a  small  scale,  and  as  a  rule  price  changes  have 
been  fractional.  The  price  of  Northern  Securities  shares 
gained  2  points  to  87  before  noon  on  Monday,  but  on  the 
announcement  of  the  decision  in  the  merger  case  in  favor  of 
the  Government,  there  was  a  break  to  8534^;  subsequently  con- 
siderable strength  was  shown,  and  to-day  the  price  touched 
90%;  at  the  close,  however,  the  price  dropped  to  893^;  total 
transactions  for  the  week  in  this  stock  have  aggregated,  it 
is  estimated,  about  25,000  shares.  Interborough  Rapid 
Transit  has  risen  5  points  to  108.  Standard  Oil  moved 
up  9  points  to  624  and  closed  to-day  at  6233^. 
Otis  Elevator  common  declined  from  34^^  to  32.  American 
Can  preferred  lost  3^^  of  a  point  early  in  the  week  to  38,  but 
later  it  advanced  to  39J^;  the  common  moved  between  43^  and 
43^,  closing  to-day  at  4%.  American  Turbine  Engine  stock, 
which  was  traded  in  on  the  curb  for  the  first  time  on  March 
5  at  134^,  sold  up  to  2%  on  Wednesday,  and  ended  the  week  at 
3.  Greene  Consolidated  Copper  stock  rose  from  10^  to  103^. 
White  Knob  Copper  dropped  3^  to  8. 

Outside  quotations  will  be  found  on  page  1158. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


«)CCU1*VIN«J    TWO     I'ACiE.S 


SrOCS3—JiJeJl£ST  AMD 

LOWK:iT  SALS  PKICSS 

STOCKS 

Jiange  for  Year  l'JU4 

Range  tor  J^revious- 

NEW  YORK  STOCK 

th» 

Week 

Shares 

On  ba*it  0/  100-ahareloU 

year  (1903) 

8a  turd  a  V 
MareS  I'J 

.Von  day 
March  14 

Tu»$da<i 
March  15 

Wedntsdav 
March  16 

March  17 

March  '18 

EXCHANQB 

Lowest 

Highest 

Lowest 

Highest 

Kailroads. 

•as       87 

•23       27 
•62        66 
64        65  •% 

•23       27 

•52        56 
64 '«    66% 

•23       37 
•64       66 
M       66% 

♦23       27 
•54       66 
66%    67% 

•23       27 
•53       66 
67       68% 

A  nn  Arbor 

124'.8lV» 

27     Jan  22 

85234  Jan    8 

64     Feb2.1 

27     Jan  22 

{54     Feb    1 

70%  Feb    2 

26     Dec 

54%  Dec 
54     Aug 

41     Jan 

•63       66 

•fi- 00    pref.  . 

69     Jan 

W       MS 

Atch.  Topeka  &  Santa  Fe. 

89%Jau 

St*"!!     ^8Sj 

h8'»    SS\ 
72'8    74Te 

74       75% 

89%    90 14 
76%    77 

89%    90 
76%    78% 

90       90% 
77%    78% 

Do    pref 

4,03.0 
172,202 

87%  Jan    6 
72%Marl4 

9234  Jan  22 
85%  Jan  27 

84%  Aug 
71%  Sep 

108%  Jan 

7!J'4    73^ 

l>altlmore  <fc  Ohio 

*>  Do    pref 

104     Jan 

•870s    00 
39  S    8i»% 

«yO       90 
39>«    41 

{SS"*    88'* 
40  Si    4II2 

•87 !«    891a 
41  »a    42% 

88       89 
41%    4234 

•88%    89% 
42%    4334 

290 
152,745 

87%  Feb  19 
38     Feb  24 

92     Jan  28 
52%  Jan    2 

8234  J'ly 
29%  Sep 

9634  Feb 

Brooklyn  Rapid  Transit.. 

71%  Feb 

•118     I'JO 

•lis     119*4 

•118     120 

•115     122 

•115     

♦118     

Butfalo  Rooli.  A  Pittsb'g. 

118%  Mar  2 

127     Jan  12 

121     Nov 

150     Feb 

•13J     

•13.'     

110     111 

•132     

llll'-jU134 

•132     

111%  11234 

•132     

111%113 

♦132     

113     114 

Do    pref 

26".766 

109%  Marl'2 

121%  Jan  22 

140     Sep 
115%  Oct 

160     Feb 

109>allO-V 

/^na<llan  Paoiflo 

Vvanada  Southern 

13834  Feb 

•63 >a    641-. 

•63Vj    67 

•6312    65 

*63'.j    641-j 

•63%    64% 

•03%    64% 

66     Jan  15 

68% Jan    2 

57  %  Sep 

78%Jan 

•153     lot) 

'153     156 

•163      156 

•155      156 

157     157 

158     169 

Central  of  Now  Jersey... 

300 

154%Feb20 

I6334  Jan  19 

153     Oct 

190    Jan 

28 >s    •-•S'-. 

2X'4    2i"4 

2^l2    3014 

3018    30% 

30%    3034 

3034    31 

Chesapeake  <&  Ohio 

10.570 

28i4Marl4 

36     Jan  28 

27%  Nov 

53%Jun 

35i       3l» 

3'.'        39', 
'S^        84 
•185     I'.iS 

3S%    38'8 
-80        84 
-185      195 

39        40 

S0I4    81 

-185     195 

39%    3934 
80%    82 
•185     195 

39%    39% 
82       82 
♦185     195 

Chicago  <&  Alton 

4,800 
800 

33     Jan  15 

75     Jan    2 

{181  Jan  Ih 

40     Feb    6 

85%  Jan  21 

{182  Jan  14 

18%  Sep 

60     Sep 

{170  J'ly 

37%  Jan 

80       ^0 

Do    pref 

73  %  Deo 

•186     195 

Chicago  Burl  cfe  Quincy.. 

{184  Mat 

•lai     11'5 

124      124 

•121      140 

•II9I2I4O 

•119%  140 

•120     140 

Chicago*  East.  III., pref. 

110 

12 t     Febll 

124     Febll 

105     J'ly 

138% Jan 

14»«    14  >4 

14        14  K. 

I4I2    15 

14%    16 

1434    1514 

1434    15% 

Chicago  Great  Western.. 

4,970 

14     Feb  J 4 

1734  Jan  22 

1 3     Aug 

29%  Jan 

•82       87 

•82       S7 

•82        87 12 

♦82        87 12 

•82       87  'i. 

♦82       87'-, 

Do    4  p.  0.  debentures 

83  %  Feb    ;■' 

85%  Jan  14 

83  %  Sep 

90%  Jan 

•65»a    69>v 

•6ti       69 

*66       69 12 

671a    67 12 

•64       69  "2 

♦64        OitUj 

Do    5  p.  c.  pref.  "A".. 

1011 

65     Feb2t 

71     Jan  23 

63     Oct 

85  %  Jan 

•26       '.'9 

•26       29 

•25        29 

27        27 

27        28 

•26       28 

Do    4  j).  0.  pref.  "B".. 
Chicago  mlw.  &  St.  Paul. 

300 

26      Fob  24 

31     Jan  21 

24     Sep 

46%  Feb 

137 's  138  S; 

13>      1393j, 

138%140Hj 

140%  14134 

141      14314 

142%  14334 

182,015 

137%  Feb  24 

I48I4  Jan22 

133%Aug 

183%  Jan 

•173     178 

*17;f     17S 
161 '(,16m 

}174'2l74S 
164     164'-.. 

•175     177 
164  la  165 

177     178 
164%  167% 

178%178i4 
166%166% 

Do    pref 

432 
1,627 

173     Mar  4 
161%Marl4 

179%  Jan  22 
17036  Jan  23 

168     Aug 
153     Sep 

194% Jan 

•161     165 

Chicago  &  North  Western 

224%  Jan 

208     208 

Do    pref 

100 

207     Feb    8 

214%  Jan  23 

190     Aug 
132     Oct 

250     Jan 



Chic.  Rock  Isl'd  &  Pacific 

200% Jan 

•i'35     145 

•135     145 

•ins     145 

•135     145 

•135      145 

♦135     145 

Chio.  St.  P.  Minn.  <fe  Cm. 

145     Jan  21 

145     Jan  21 

117     J'ly 

162     Jan 

•165     180 

*165     180 
49 -'4       »3^ 

♦165     180 
■834       9 '2 

•165     180 

834        834 

•165     180 
9%    10 

♦165     176 
10%    10% 

Do    pref 

"510 

176     Jan    6 
8%  Feb24 

176     Jan    0 
1234  Jan  15 

{165  Nov 
8     Aug 

194     Jan 

•9       10 

Chicago  Term'l  Transfer. 

19%  Jan: 

19       19 

19        19 
'6         6 

1934     1934 
b^      534 

20       20 
534      6 

20%    20% 
6          6% 

2034    20^4 
6          6% 

Do    pref 

900 
5,750 

18     Jan    2 
4%Feb20 

26%Jan  15 
7% Jan    4 

15     Sep 
3     May 

36     Jan 

•6         6 

Chicago  union  Traction. 

17%  Jan 

•S04    32 

32        32 

•72       75 

*30       32 
75       75 

•30        32% 
75        76% 

♦30       32 
76%    76% 

Do    pref 

100 
1,600 

29%  Feb  23 
75     Mario 

3334  Jan  18 
8034.1an22 

30     May 
66     Aug 

6O34  Jan 

•74       76 

•70       75 

Cleve.  Cm.  Chic.  <fc  St.  L. 

99%  Jan 

1110     110 

llOWjllOi-j 
17 12    1734 

•102     111 
17  4    1734 

•101        110*4 

1734     16^4 

♦102     111 
18%    18*4 

♦102     11034 
18%    18% 

Do    pref 

110 
7,635 

100     Feb   b 
14%  Feb  23 

110%Mari4 
19     Jan  12 

112     Dec 
10     J'ly 

119    Jan 

17>^    17«s 

Colorado  &  So.,  vot.  trust 

31%  Jan 

*Hh    52 

♦511a    52 12 

•52        53 

oi^j    55 

54%    64% 

54       54 

Do    Ist  pf .  Tot.  tr.  cf  s. 

760 

52     Feb 23 

58%  Jan  2;") 

44%  Aug 

72     Jan 

•23 >a    24 

24       24 

24       24 

24I4    25I4 

25        26% 

25        2636 

Do    2d  pf.  vot.  tr.  ctf  s. 

3,676 

22     Feb 23 

28%  Jan  22 

17     Aug 

48    Jan, 

149     150 

150     151 

150     152 

151      152 12 

151     152% 

tl49%150% 

f"ielawar6(fc  Hudson 

l-'elaw.  Lack.  <fc  West'u. 

8,004 

149     Marl2 

108%  Jan  22 

149     Aug 

183%  Feb 

•252     265 

251      251 

255     264 

♦263     235 

•250     265 

♦260     270 

535 

250%  Feb  23 

275     Jan  14 

230     J'ly 

276% Jan 

•18       18'4 

18       18 

1934    1934 

•19        20 

19%    1912 

19%    19% 

Denver  <fe  Rio  Grande 

1,000 

18    Marl4 

23%  Jan  22 

18     Oct 

43     Feb 

65>a    65V2 

6538    053» 

{66       66 14 

67%    67% 

6738    67% 

68%    68% 

Do    pref 

1,110 

64%  Feb  24 

74%  Jan  22 

62     Nov 

90%  Feb 

•20       25 

•20       25 

•20       25 

?20ia    2012 

*20       25 

21        21 

Des  Moines  &  Ft.  Dodge. 

200 

19%  Jan    7 

24%  Jan  22 

12     Sep 

47%  Jan 

•9       11 

•SH    11 

•9        11 

10       10 

10%    10% 

♦10       11 

Detroit  South. vot.  tr.  ctfs 

710 

8%  Feb  29 

1434  Jan  23 

734  Aug 

20%  Jan 

•18       19h 

•171^    20 

19        I9I2 

1934    19% 

20       2034 

20%    20% 

Do    pref.  vot.  tr.  ctfs. 

1,200 

17     Mar  2 

29%  Jan  25 

14     Nov 

3934  Jan 

62H»    6212 

*62       63 

•7         8 

63       63 

?7          7 

61       63 14 

*7         8 

61%    61% 
8         8 

63       63 

♦7%      9% 

Detroit  United 

2,055 
110 

61     Feb25 
8     Feb   5 

67%  Jan  22 
10%  Jan  22 

55     Oct 
7     Aug 

90     Jan 

•7         8 

Duluth  So.  Shore  &  Atl.. 

19%  Feb 

•11       I3h 

*11       I412 
2212    23 14 
61  Hi    62 12 
37=8    38 

•58       63 

♦11          1412 

23 14    2534 
62 12    6434 
381*    41 
•58       63 

{13%    13% 
24%    26 
63%    64I2 
4014    41% 

♦58       63 

13        13 
2434    2534 
6334    64% 
40%    41% 
♦58        63 

♦12%    14% 
24%    25% 
63  %    64% 
41        41% 

♦60        65 

Do    pref 

120 

149,815 

16,476 

17.860 

ll%Feb2b 
22     Feb 26 
61%  Feb  29 
37%Feb29 
62     Jan  11 

1634  Jan  23 
29%  Jan    2 
6934  Jan  27 
50%  Jan    2 
66%  Jan  27 

10     Nov 
23     Aug 
62%  Apr 
44     J'ly 
39%  J'ly 

29%  Feb 

2238    22^4 

C'rie 

42%Jan 

61  »a     6134 

1-iDo    Istpref 

74     Feb 

37 »a    37  V 

Do    2d  pref 

64%  Feb 

•58       63 

Evansv.  &  Terre  Haute.. 

72%  Jan 

•70       78 

•70       78 
*44       56 

•70       78 
♦45       5912 

•70       78 
♦45       6912 

♦70       78 
♦45       59% 

♦70       78 
♦45     

Do    pref 

72     Feb 23 
52%  Feb   4 

72     Feb 23 
54     Feb   3 

78     Aug 
31     Sep 

91     Jan 

•44       56 

Ft  Worth&Den.  C.stmp. 

7434  Feb 

•166     180 

•155     ISO 

-155     180 

*155     180 

170     170 

173     173 

Great  Northern,  pref 

Green  Bay<feW.,deb.  ctf.A 

400 

170    Marl  7 

7434  Feb 24 

177     Jan    6 
79% Jan    7 

160     Oct 
73     Dec 

209  Jan 
85     Jan 

1234    1234 
♦ 7612 

7712    7812 
12634  12734 
*17        19 
•33       35 

13       13 

74       74 

79       79 

127     128% 

19       1934 

♦36       38 

♦24       30 

Do                 deb.  ctf.  B 
1  1  ocklng  Valley 

5 
100 

2,150 

6.440 

420 

600 

ll%Feb26 
70     Febll 
77     Marl2 
12534  Feb  24 
17     Feb  18 
32     Feb  25 
2634  Feb  10 

1434  Jan  25 
77%  Jan  22 
85     Jan    7 
13434  Jan  28 
22%  Jan    8 
42     Jan  14 
29     Jan  21 

10     Aug 
63     Sep 
77     Oct 
125%  J'ly 
18     J'ly 
30%  Oct 
25%  Oct 

27%  Jan 

• 76^! 

• 7612 

77       77 

12634  12634 

•17       19 
•33        35 

♦ 7612 

781a    80 
12634  128 
J2014    201, 
35       3715 

* 76% 

79       79 
128%  128% 
}20%    20% 
*36       38 
♦24       29 

106%  Feb 

77       78^4 

AADo    pref ." 

99%  Mar 

126>«126^ 

I  llinnin  Oftntrnl 

161     Jan! 

•17       19 

-Lowa  Central 

48    Jan : 

•33       35 

Do    pref 

773feJan 

T7'anawha&  Michigan.. 
JXC.Ft.S.<feM.,tr.  cts.  pfd 

47  %  Jan 

t-    66       66 

-65       67 

•65       6734 

67'        671^ 

a;67       67% 

♦65       67% 

600 

65     Feb   8 

69     Jan  21 

62  %  Oct 

8234  Feb 

•leHj  20 

*16ia   20 

17       17 

•171a    20 

♦17%    1834 

18%    18% 

KansasCity  So.  vot.  tr. .. 

300 

16%  Feb  24 

21     Jan  21 

16%  Oct 

36%  Jan 

.  'SI       321-1 

31       31 

33       33 

•33       35 

33%    34% 

33       33 

Do    pief.  vot.  tr.  ctfs. 

1,010 

31     Feb 29 

383,  Jan  19 

29     Oct 

61%  Jan 

. 'lO       15 

•10       15 

•10       15 

•10        15 

♦10       15 

•10       15 

Keokuk <&  Dea  Moines... 

10%  Jan  11 

14    Jan  11 

10     Oct 

40    Mar 

-  •M       50 

•40       50 
•25       28 

•40       50 
-25       2» 

♦40        50 
27       27 14 

•40       50 

•27       27% 

*40       50 

♦27       28 

Do    pref 

"206 

'26"'Marri 

"36%  Jan  25 

48     J'ly 
23%  Nov 

{55     Apr 

•26       28 

r  ake  Erie  <fe  Western... 
JL' Do    pref 

53    Jan 

*250"'275"' 

-90     110 
•250     275 

•90     110 
•250     275 

•90     110 
•250     275 

*90     110 
♦250     275 



5e9     Jan  16 
{27134  Feb  2  4 

95     Feb 23 
{27134  Feb  24 

89     Nov 
275     Dec 

118    Feb 

•250     275 

L.  Shore  &  Mich.  South'u 

334%  Jan 

•45       54 

•46       54 
102  410238 

•45        55 
10234  10334 

•46        54 
103%104i4 

•47        54 
103%  104% 

♦46       54 
1031410434 

Long  Island 

li/J50 

50     Feb   6 
101     Feb 23 

55%  Jan    2 
111%  Jan  22 

49     Dec 
95     Sep 

83     Jan 

101  »4  102 

Louisville  &  NashviUe... 

130%  Jan 

13934  141 

1393414012 

14012  14114 

14134  142 12 

142     142% 

142%143% 

IVTanhattan   Elevated... 
lu-etrop.  Secur.,  sub.  rec. 

12,490 

13934  .Marl2 

146%  Jan  22 

126% Sep 

155%  Jan 

75       80 

72I4    75 

751a    7734 

7712    7712 

77%    78% 

78       78% 

13,895 

72%  Marl4 

92     Jan  21 

70%  J'ly 

128%  Jan 

1063811034 

10434  107 

10534  10734 

107%  108% 

107% 109 

108%  109% 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

74,665 

10434  Mar  14 
16     Jan  15 

124     Jan    2 
17%  Jan    4 

99%  Sep 
17     Dec 

142%  Jan 
38     Jan 

"loS^'lfii 
•120     135 
•56       65 

"1634"  Vi'i^ 
•120     135 
•55        65 

"ii'*'ii% 

•125     135 
•57        65 

'11%  "12"" 
♦120     125 
•57        65 

46       46 
11%    11% 
*125     135 
-56        65 

Do    pref 

100 
10,640 

45     Mar  9 

9%  Feb  25 

{119%  Feb   1 

61     Febl8 

{50     Feb    5 
14%  Jan  11 

138     Feb 26 
6734  Jan  18 

51%Dec 

8%  Nov 

102     May 

41     Oct 

88     Jan 

*XO'k    11 

Mexican  Central 

29     Mar 

>130     135 

Michigan  Central 

135     Jan 

•67       65 

Minneapolis  &  St.  Louis. 

110     Jan 

•88       95 

•87       95 
59        60 

•88       95 
6O34    61 

•89        99 
60%    61% 

♦88       99 
6038    63% 

♦89        98 
61%    61% 

Do    pref 

2',695 

90     Jan    6 
55     Jan   4 

9434  Jan  21 
67     Jan  20 

S3     Nov 
42     Aug 

118     Feb 

'    6«i8    59i« 

Minn.  S.  P.  &  S.  S.  Mane. 

79%  Feb 

117     117 

II714  11714 

16»8     16^8 

118% 119 
1634    171a 

119%  119% 
17%    17 12 

120%121% 
17%    18% 

119% 122 
17%    18% 

Do    pref 

1,060 
10.225 

117     Feb25 
14%  Feb  24 

12634  Jan  28 
19     Jan  21 

109%J'ne 
15%  Oct 

132%  Feb 

16»a    I6I2 

Mo.  Kansas  &  Texas 

30  %  Jan 

•35       371a 

36 "u    3612 
87       8812 
•102     105 

371a    33i» 
87%    90 
105     105 

38%    38% 
89%    90% 
106     106 

38%    39 
89%    91% 
•106     110 

38       39 
90%    91% 
♦105     107% 

Do    pref 

4,260 

78,690 

300 

35     Feb  23 

87     Feb 24 

101%Feb24 

42  %  Jan  22 

9,T%Jan22 

124%  Jan  11 

33     Oct 

8534  Aug 
85     Oct 

63%  Feb 

87       8712 

Missouri  Pacific 

115%  Feb 

•102     105 

VT  ash.  Chatt.  &  St.  Louis 
1'  at.of  Mex,  non-com. pf 

133%  Deo 

•34       36 

•341a    «6l2 

-341a    3612 

37%    38 

37%    38 

37       37 

1,230 

3434  Feb  25 

41     Jan  11 

34%  Mar 

47%  May 

'    17       17 

17       17 
II314II412 

*17i«    18 
lUigUSia 

•1734    20% 
116     116 

18%    18% 
115%  116% 

•18       19 
1153,116% 

Do  2d  pref ....... 

434 

13,280 

15%Feb25 
112%Mari2 

21%  Jan   8 
122     Jan    8 

17     Nov 
112%  J'ly 

28%J'no 

112  Te  11334 

N.  Y.  Central  &  Hudson.. 

156    Jan 

•26       27 

•25       27 

•26       27 

27       29 

28%    29% 

N.  Y.  Chic.  &  SL  Louis... 

1,100 

25%  Mar  7 

32%  Jan  23 

19  %  Sep 

45    Jan 

•100    110 

♦100     110 
•5934    65 

•100     110 
63       63 

*102     110 
•60       65 

♦102     110 
♦60       65 

"206 

108     Jan  21 
63     Jan  19 

10»     Jan  21 
69     Jan  26 

100     Oct 
50     Sep 

118    Jan 

•60       65 

Do    2d  pref 

87     Jan 

•190ial91i2 

190     19112 

♦I8S34I91 

190     190% 

190     190 

•18934  190 

N.  Y.  N.  Haven  &  Hartf . 

1,000 

189 14  Mar  » 

196     Jan  23 

tl87%May 

225% Jan 

,  19  la   19«8 

1938    lO'e 

19%    20% 

20%    203, 

20%    21 

20%    21% 

N.  Y.  Ontario  &  Western. 

17,860 

19%Marl4 

24%  Jan  25 

19     Sep 

35%  Feb 

aSia   64 

5334    55 

5434    653, 

66%    57% 

66%    57% 

56%    67% 

Norfolk  &  Western 

12,861 

63%Marl2 

623,  Jan  28 

533,  Nov 

76%  Feb, 

*iS       90 
•50       56 

•83       90 

•83       90 

89       89 

•84       90 

89       89 

Do    adjustment,  pref. 

383 

88% Feb  25 

89     Jan    5 

85     Aug 

93%  Feb 

•50       55 
•85     100 
•60       64 

Ill'8ll3l4 

•16       19 
•75       78 

• 80 

•50       60 

•50       65 
•85     100 
*80       65 
112%114i4 
•171a   20 
•76       78 

* 80 

•55       60 

•50       56 
•85     100 
•60       66 
114%  114% 

17        17 

♦75       78 

* 80 

61        61 

•52       66 
•85     100 
•62       66 
114%116 
♦17       20 
76       77 

• 80 

•60       62% 

•60       66 

•85     100 

63       63 

116%  11634 

•17        20 
77%    77% 
♦ 80 

61       62 

pacific  Coast  Co 

"ibo 

456,907 
200 
600 

"800 

61     Feb 24 

61%  J  an  "12 

lll%Marl2 

17     Marl6 

76     Feb 24 

"60"Mar"9 

66%  Jan  22 

67%  Jan  "22 

123%  Jan  27 

23%  Jan  22 

81%  Jan  23 

"6634  Jan  22 

3934  Sep 
80    J'ly 
50%  Aug 

11034  Nov 
16     J'ly 
74     J'ly 

{74     Dec 
55     Sep 

72     Jan 

•90     105 

X   Do    Ist  pref 

100    Feb 

•60       66 

Do    2d  pref 

76    Jan 

Illiall2i2 

Pennsylvania 

157%  Jan 

! -le       20 

Peoria  <fe  Eastern 

39     Jan 

•75       78 

Pore  Marquette 

91%  May 

• 80 

Do    pref 

{76     Sep 

•55       61 

Plttsb.  Cfm.  Chic  &  St.  L. 

94    Jan; 

•90       99 

*90       99 
3334    40Sg 

*90       99 
39%    4II4 

•90       97 
41%    42 

•90       99 

41       42% 

•90       97 
42       43% 

Do    pref 

86*340 

97     Jan  15 
3834  MarI4 

98    Jan  22 
48     Jan  25 

90     Oct 
37%  Nov 

115     Jan: 

3938    39 12 

T>  eading,  vot'g  tr.  ctfs.. 
XVlst  pret  vot.  tr.  ctfs... 

69%  Jan' 

•76       77 

•76       7712 

77       77 

77%    7834 

78%    78% 

7834    7834 

940 
200 

76     Mar  1 

81     Jan  25 

73     Sep 

89%  Feb 

•56       60 

66       56 

*56     

•56     

•58       60 

58       58 

2d  pret  vot'g  tr.  ctfs. 
Rock  Island  Company 

65%  Feb  25 

62     Jan  25 

5534  Nov 

81     JaUi 

19ieai9'^ 

19%    2014 

1934     203, 

20%    21% 

20%    21% 

20%    2134 

49,620 

19%  Marl  1 

27%  Jan  22 

19%  Aug 

53%  Jan 

69 14    69 12 

60%    60% 

60       61 

60%    61% 

61%    62 

62       62% 

Do    pref............... 

5,300 

5734  Jan    6 
36%  Feb   6 

6s%Jan22 
38%  Feb   9 

5534  Sep 
30     Aug 

86    Jan 

Rutland,  pref 

0 1.  Joseplii&Gr'd  Island. 
0  Do    Ist  oref 

72     Jan 

•9       11 

*9       10 
i34       34 
•15       19 

9         9 
♦35       38 
•17       19 

•9       11 
♦35       38 
•17       10 

•9       11 
•35       38 
•17       19 

100 
19 

9     Marl5 
36     Feb   9 
16    Jan    8 

14     Jan  23 
45     Jan  19 
20%  Jan  19 

7     Oct 
33     Oct 
13     Oct 

15%  Jan 

*35       38 

68    Jan 

•17       19 

Do     2dpref 

24%  Jan 

BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 
HBW  TOBK 

American  --- 
AmerExch.. 

Astor 

Bowery^ 

Bntch's&Dr 
Central 

Bid 

500 
215 
700 
325 
150 

Ask 

525 
225 
900 

ieo" 

180 

346" 
4200 

Banks 

City 

Colonial  11  ... 
Columbian  .. 
Commerce. .6 
Consolidated 
C'mExchgel 
DiscouniTl... 
East  River.. 

Federals 

FideUtyll  .... 
Fifth  Aven.. 
Fifth 

£id 

t270 

405 

350 

r204 

157% 

345 

150 

150 

iso"" 

3600 

300 

600 

Ask 
400"  ■ 

io's" 

355 
160 
160 
110 

4000 

526" 

Banks 

14thStreetn. 

Fourth  

Gallatin ..... 
Gansevoortil 

Garfield 

German  Ami] 
German  Exii 
Germanial]  .. 
Green  wichi) 
Hamiltonll  .. 

Hanover 

Imp  &  Trad. 
Irving  

Century  1] 

Chase 

Chatham  .... 
Chemical... 

170 

,600 

'320 

4000 

tl80 

Citizens' 

First 

md 

Ask 

300 

200 

210 

390 

400 

140 

500 

155 

165 

375 

600 

270 

285 

170 

520 

535 

590 

605 

220 

230 

Banks 

Mid 

Ask 

Jeffersonll... 

140 

147 

Leather  JVl  fr. 

290 

310 

Liberty  

500 

600 

Lincoln 

950 

1050 

Manhattanll . 

310 

330 

Market  (feFul 

230 

240 

Mechanics'  . 

305 

312% 

-Mech  &  Tral 

140 

150 

Mercantile .. 

t232 

Merch  Exoh. 

165 

170 

Merchants'.. 

175 

185 

Metrop  nevf  ",i 

375 

425 

MtMorrisll.. 

210 

215 

Banks 

Mid 

Ask 

Mutuall] 

Nassaul    

270 

290 

tl84% 

New  Amster 

400 

New  York  Co 

1500 

N  Y  Nat  Ex. 

195 

210 

New  York... 

t280 

19th  Wardll. 

150 

North  Amer. 

t205 

f269 

Northern 

112 

118 

Orientain 

226 

236 

Paoiticll 

260 

Park  (new).. 

t466 

..... 

People' sll 

270 

290 

Banks 


Phenii 

Plazall 

Prod  Exchll . 
Riversidell  .. 

Seaboard 

Second  

Shoeife  Leth. 

Statell 

S4th  Street.. 
12th  Wardll. 
23d  Wardll.. 
Union  Exchli 
United 


Mid 

100 

523 
162 
250 
600 
600 
150 
800 
200 
120 
125 
165 


Ask 

110 


170 
280 


160 
205' 


160 
100 


•  Bid  and  askedpnces;  no  sales  were  made  on  this 
t  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.    {  Less  thaoi  100  snares,    t  lix  rigacs.    11  State  banks. 
s  Trust  Co.  certificates.       h  Assessment  paid. 


*  Ex  lUvldend  and  rights,    b  New  stock. 


Mar.  19, 1904.] 


mtm^^mm^s. 
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STOCSS—H10MEST  AND  LOWEST  SALE  PBICES 


Saturday 
March  12 


•60   76 

4II4  4II4 
*151i4l62 
•I314  14 

81>4 

42 

19 

81 14 


31112 

4'238 

1914 


S2»e  221* 
117  "2  120 


•18 
24 

•8738 


20 
24 
34>-2 
89 


Monday 
March  14 


§70   70 
4II4  4II4 

'151  1(52 
13^8  1314 
32 


41.1-2 

19 
81 14 


32 
43 
ld\ 
8212 


22  >a  22 5( 
115  117 


*19>2 

*33 

*87'2 


24 
34  m 
89 


713* 
•SB's 

•9 
•  44I2 

3234 
•14 
*44 
•22 
'1714 

39ae 

•220 

44^8 

19 

69 

28I2 

•88 

•22 

•185 

"6^4 
•3»2 

•1314 

7^8 

29^2 

•8«4 
•2612 

21  >4 
•80 12 

*3'4 

•19 

46 

•91 

•  no 

'•86'2  92 

122=8  123 

•122  124 


72  H 
87 12 
914 
4434 
17  "i 
3314 
16 
48 
24 
18 
40 

226 

45 14 
19 
69 
28^2 
93 
28 
190 

7 

6 

14'2 
7^6 

29 12 

9^4 


21^4 

82 
4 
21 
4612 
9112 
120 


71 
?87i2 


7278 
87  H 


44 

173b 

323, 

*14, 

*40 
•  22 
•17 
3918 


44  lo 
1738 

33>4 
16 
45 
24 

1814 

3912 


^220  226 
44=8  46I4 


19 
69 

§2938 

•88 
•22 
185 

*6l4 

•312 
•1314 
•7 
294 

•812 

•2612 
21i« 

*80i2 
•3^ 

•18 
46 

•91 
»110 


19 
69 

2936 

93 

28 
190 
7 
434 

14»2 

712 
2912 
9 


11 


♦9 

•7114 

*61   64 

•183  190 

*5l2    6^4 

•49   5) 
2512  26I2 
» 64 

ll^B  11^8 

1S9  I90I2 

»105  IO6I4 

13'2  I3I2 
?65i4  65I4 
§24   24 
159 12  160 

ills  ll's 

65 

*33 


65 
28 
36 


-6    9 

•4218  42=8 
•103  104 

1438  143g 
*8l   85 

•jl5     127 
80       8OI2 
261a    2512 
9234    9414 
28       28 
(;9i2    6912 

»208     212 
22I4    22I4 
72I4    ' 
*7ie 

41^4 

I8I4 
•75 
37 


7214 
712 
42 
I8I4 
77 
37 


21 7t,: 
8234 

4 

20 

47 

92 

130 

•86 12    92 

122^4  124  >2 

•121     124 


Tuesday 
March  15 


•60  72 

41  41 

'151  162 

13=8  13=6 

33  3314 

42'2>  4412 

191a  2038 

8214  83I4 


22=8  2338 
'113  II512 


•18 

'191a 

•33 

§88 


23I4 
24 
3412 
88 


"9   11 


64 

'184 

*5l2 

•48 
25=8 

•I'ii^ 


65 
190 

51 
2618 
64 
I214 


I88I4I9II4 
'105  107 
131a  1334 


35 
•25 


II4 
35 
29 


♦103 

6^8 

77 

5l2 

4534 

*ill2 

49  Hi 

10  "2 

55 14 

•28  Hi 
•100 


108 

6^6 

77 

534 
46'-, 
1212 
493. 

10=6 

551-2 
29 12 
107 


'19   2II2 


•205  215 

88  "2  88=b 
••155  157 
»170  200 


'63 
§23is 
160 
•11 

6534 

•27=8 
*33 

74 

"6 

42 12 
104 

«14l8 

*82 
•115 

•79 
251a 
93  la 
27 

♦68I2 

209 
22 14 
72 14 

712 

42 
184 
-75 
36 


35 

'25 


67 12 

234 
1604 

12 

6534 

28 

36 

74 
9 

4234 
104 

I4I2 

92 
127 

82 

27 

94^8 

28 

6934 
209 

223, 

72 14 
712 

42 

184 

771., 

3712 

84 12 

11^4 

36 
29 


72>4 
87 
•9 
44 

1738 

33 
•141a 
•42 
♦22 
•I714 

40 

220 

4538 

•19 
71 
•28I4 
♦88 
•22 
§190 
6 

312 

13 14 

74 

2912 

«8l2 

2612 
2II2 
824 
•3 
19 
47 
9114 
•110 
86  la 


74 
87 
10 
44 

18-4 

34 14 

10 

48 

26 

I8I4 

40 

226 
46^8 
20 
7] 

29I4 
93 
28 
190 

61. 

34 
17 

74 
29  4 

94 


Wednesday 
March  16 


§62       64 
•42       434 
•1514162 
13^8    14 
34 
4414 
2OI4 
8314 


34 

454 
2034 
84 


2339  23»4 
11541154 


•20 
24 
344 
894 


2314 

26 

3478 

90 


7438 

§87 

•9 
•44 

iSk 

344 

10 

47 
•23 

1834 

414 


754 

87 

10 

45 

19 

3534 

164 

47 

27 

1834 
41=8 


22 14 
8234 

4 
20 
474 
91 14 
130 
92 
12338  1254 
'122  125 


•9   11 

744  744 
*62   65 
'184  190 


4934 
27 


497, 
29 
64 

*11   124 
19134  194 
107  107 

I214  13  4 
*624  674 
•23   24 
161  163 
•11   114 
•634  644 


27 

♦33 

•724 

•64 

42=8 

♦10234  104 

1414  15 

82   92 

♦116  127 


28'-4 
36 
78 
9 
42=8 


•103  108 


634 
77 

534 
454 
12 
50 
103* 

554 
28^4 

100 

*19 


7 
77 
6 
463*, 
124 
50 
11 
56'4 
29 
1074 
214 


205  215 

88  4  88  4 
157  157 
•175  200 


82 

2534 

944 

274 

70 
•208 

22^8 

•704 

74 

42 14 

18 14 
§77  4 

37-^4 

80 

*^8 
354 

•25 


84 
26 14 
96 
294 
70 
212 
23 
724 
74 
42 14 
I8I4 
774 
3834 
80 

II4 
3734 
29 


}224  225 
464  47 14 
1934 
70  "a 
-28I4 
§88 
-22 
*185 


20 
714 
30 
88 
28 
190 


3^8 

•134 
74 
29 
84 
♦264 
22 
824 
-314 
*19 
4734 
91 
'107 


378 

16 

736 

2978 
9 


224 

8234 

44 
2038 
48 14 
92 
130 


'864    92 
124412534 
'122     125 


Thursday 
March  17 


•60 

43 
'163 

14 

3334 

44 

204 

83  4 

92 

234 
'115 
•20 

2434 

35 

9038 


72 
43 

162 
14 
341-; 
45=8 
2034 
84 
92 
23^8 

118 
234 
2634 
3534 
90  4 


74 14 

•864 

914 

•44 

18=8 

354 
164 
•46 
25 
184 

4178 


76 
91 
9I4 

4434 
19 
36 '4 

167f 

48 
25 
184 
42  4 


222     226 
46=8    477j, 


♦9  11 

75  75 

64  4  644 

185     185 
♦54      634 

•4934  51 

29  29  4 

' 64 

1238     1238 

193     194 
10734  108 

134    ISf^ 
§67       67 

23       23 
163     1644 

1134    12 


65 
284 
36 
724 

9 
43  4 


634 
•27=8 
•35 
§724 

•64 
§434 
§10341034 

15  15 
•834  92 
125  la  1264 

83  4    844 

264     ' 

954 

2914 
§69 
208 


26-4 
964 
2934 
69 
212 


§103 

678 

7714 
534 

454 

•11 
494 
1034 
5534 
3U4 

105 

'19 


103 
7 
774 

6 
4638 
12 
494 
114 
5678 
314 

lOJ 
214 


♦205  215 
§8834  89 
158  160 

♦175  200 


23 

7134 
74 
♦42 

19 
-75 

384 

80 
34 

38 

28 


23 
713.. 

7=( 
43 
19 
7734 
3934 
80 

1 
394 
28 


20 
714 
§304 

•22 
185 

•6 

3=8 

•134 
74 

2838 

*84 
•28 

22 
§83 

•34 
*19 

484 

9134 

♦1074130 
♦85   92 
124412534 
124  124 


204 
714 
304 
93 
28 
190 
64 

3=8 

16 

74 
29 

94 


Priday 
March  18 


•60       72 
42!^    434 
159     1 59 


14 
3234 
4434 
204 
84 
x91 

234 
ai5 
20 
25 
354 
914 


144 
344 
46 
21 
844 
91 
24 
117 
20 
264 
37 
91"% 


754 

86=8 

♦9 
•44 

19 

35 
51634 

48 
•25 

18=8 

424 


76  S 
86=6 
94 
444 
19 
36=6 
IC34 
■48 
27 

IS  ■'^8 

424 


224 
83 

44 
21 
49 
92 


•10       11 

•744    78 

65       68 

185     185 


'54 

49 

2878 


634 
49 
29  4 
' 64 

•12        1234 

19234  19434 

108     108 

134    14 

684    684 

23=8    23=8 

164     1644 

114    114 


•64 
♦27 

36 
♦74 

•64 

43 


66 
284 
36 
78 
9 
43 


10441044 
1434     1478 
♦83  4    92 
116     127 
8334     8378 


2634 

97 
30*4 

704 


60       50 


•103 
7 
774 
•6 

4634 

124 
504 
114 
5634 
30 

ao234 10234 

•19        214 


108 
74 
78 

534 
47  7e 
1234 
6  034 
1138 
5738 

304 


205 

89 

160 

♦175 


215 

89 

160 

200 


26  4 

96 

30 

70 
20942094 
'22  4  23 
♦71 
74 

44 


19 
76 
394 
§82 
••<4 
3734 
•25 
434 


724 
77, 

44 

193e 

76 

394 

82 
14 

394 

29 

478 


*222 
467e 
1934 
71 
♦29 
♦88 
•22 
190 
64 
334 
•14 
7 
28 
9 
♦28=8 
224 

8278 

♦34 
♦19 

4734 

914 

♦1074130 

•86  4    9 

125  4126=6 

124     124 

•122     125 

♦9        11 
♦72       78 

664    664 
190     190 

♦54       634 

4834    4834 

284   284 

* 64 

§124    124 
1924194 
♦1054109 

134    137e 

704    72 
§244    244 
I6434  167 


226 

4838 

20 

7138 

30 
93 

28 
190 
64 
334 

17 

7=8 

294 
9 

3378 

22  4 

8278 

44 
21 
49 
92  4 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  L<feSFr.JPM<fcCoctts 

Do    Ist  pre£ 

Do    2d  pref 

C.&E.I.comstocktrctfs 
St.  Louis  Southwestern.. 

Do    prof 

Southern  Pacific  Co 

Southern  v.tr.  cfs.  stmped 
Do    pref.       do 
M.  cfe  O.  stock tr.  ctfa... 

pexas  <fe  Pacific 

1  hird  Avenue  (N.  Y.) . . . 

Toledo  Railways  &  Light 

Tol.  St.  L.  &  W.  V.  tr.  ctls 

Do    pref.  vot.  tr.  ctfs. 

Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

UnitRysInv'tof  SanFran 
Do    pref 


41 
•103 
7 
774 

6 
474 
♦11 
49 
114 

5678 

304 
•103 
*19 


414 
110 

738 

784 
64 
48 
124 
49  4 
1134 

58:18 

3078 

107 
214 


♦205 

89 

160 

♦175 


212 

8936 
161 
2U0 


♦U 
*04 

27 
*36 
♦74 

•6'a 
♦43  4 
♦104 

14=8 

•83 

115 

•83 

•26 
964 
29  4 
70 
§211 

♦2234 

7234 

734 

42=8 

194 

•764 
394 
814 

3734 
•25 

478 

50 

"414 

105 
74 
78 
*64 
47^ 
1234 
51 
114 
57^ 

•30 
♦103 

*19 


1134 

66 

27 

38 

78 
9 

44 
104  4 

14 ''6 

92 
127 

844 

274 

97 

30 

70 
211 

23 

74 
8 

434 

19  4 

774 

394 

82 
11, 

39 

29 

476 

50 

"4'fi, 
105 
74 
78 

634 
48 '4 
13  4 
514 

113, 

583j 

34 

105  !•, 

214 


W  .abash. 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  i^IiHcell 

Adams   Express 
malgamated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 
American  DisLTelegraph 

American  Express 

American  Grass  Twine 
Amer  Hide<fe  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

.4.mer.  .Siuelt'g  <fc  Refiu'g 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  <fe  Teleg. 
.American  Woolen 

Do    pref 

-■Vnaconda  Copper 


Sales  of 

the 

Week 

Shares 


Brooklyn_TJnion  Gas. 
rii 


unsw.  Dock  &  C.  Imp' I 
Butterick  Co 

C Colorado  Fuel*  Iron... 
y  Do    i)ref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump. 

Do    pref 

Manhattan  Beach 


VTational  Biscuit. 
i^  Do    pref. 


•205     215 
♦87  4    S8  4 
I6I34I63 
175      2110 


National  Lead 

Do    pref 

New  York  Air  Brake 

Xorth  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t>  ail  way  Steel  Spring... 
tDo    pref 

Republic  Iron  &  Steel . 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

S loss-Sheffield  St.  cfe  Iron 
Do    pref 

Standard  Rope  &  Twine 
Tenn.  Coal,  Iron  <fe  RR. 
Texas  Pacific  Land  Trust 

I  rnion  Bag  &  Paper 

^  Do    pref 

0.  S.  Cast  1.  Pipe  <fe  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty&Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

.    Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl&Mfgassen 
Do    l.itprof 


30 

1,500 

100 

1,300 

3,050 

153,445 

22.350 

7,315 

300 

10,325 

1,200 

100 

3,350 

1,310 

1,480 


263,940 
235 
100 
300 

2,8.10 
17,335 

1,035 
200 
100 
320 

1,937 

275 

161,780 

1,300 

1,160 

172 

30 


115 
500 
500 


2,780 

5,026 

560 


11,260 
1,300 


400 
7,675 
3.733 


37,635 
230 


Range  tor  Tear  1904 
On  basis  otlOO-share  lots 


Lowest 


§61  Mar  1 
394  Jan    6 

150  Jan  9 
127eMar  9 
294Peb24 
414Marl4 
184Feb24 
77 4  Jan  6 
90  Feb 25 
214Feb23 

115  Marl4 
20  Feb 23 
22  Feb  20 
32  Feb 24 
87  4  Feb  23 


71     Marl  4 

a;864Feb25 
9  Feb  17 
43  4  Feb  6 
17  Feb  ■-'4 
3234  Feb 24 
14  4  Febio 
42  Feb  2 4 
22  Feb  24 
164 Jan  4 
38     Jan    4 


400 
850 
323 


420 
2,720 


360 

13,770 

994 

14,190 

513 

40U 

2,800 

500 

236 

200 

100 

110 

"556 

338 

1,910 


300 

1,370 

1,200 

29,970 

2,295 

675 

225 

1,150 

617 

2,470 

2,000 

2,060 

150 

2,600 

940 

400 

11,365 

100 

300 

200 


5220  Feb 
434  Feb 
1734  Jan 
67  Jan 
2S4Jau 
89  Jan  22 
234  Jan  15 

§185  Alar  " 

54  Jan  19 

2=8  Jan    5 

11 4  Jan    6 

7  Maris 
28     Maris 

8  4  Mar  16 
28     Jan  19 

16  4  Jan  6 
75 4  J an    6 

3     Jan    8 

17  Jan  7 
46  Feb 2 5 
8834  Jan    6 

110     Jan  21 

Jan    0 

1224  Mar  7 

123     Jan    4 

Feb  16 

Jan    4 

Jan  25 

Feb  20 

Mario 

Mar  1 

4776  Feb  19 

25  4Marl2 
65  Jau  27 
1134  Feb 27 

185  Feb  8 
1014Jan  4 
124  Mario 
65  Mar  9 
2234  Feb  29 
156 4  Feb 24 
1034  Jan  6 
644  Feb  9 

26  Mar  1 
31  Jan  2 
71 4  Feb 


Highest 


§70  Jan  28 
494  Jan  2  3 

167  Jan  23 
164  Jan  22 
3634  Jan  23| 
52  4  Jan  27 
234  Jan  27 
864  Jan  22' 
92  Jan  26 
2734  Jan  2 s| 

1244  Jan  13 
22  Jan  21 
29  4  Jan  23 
3934  Jan  13 
9534  Jan  21 


824  Jan  22 
914Jan2ii 
12  Jan  1 
4739  .Tan  22 
2134  Jan  27 
41  Jan  25 
194  Jan  22 
5234  Jan  22 
2934  Jan  27 
2178  Jan  2(1 
47^8  Jan  27 


121 
10 
69 
61 

185 


300 

151 

4,000 

2,500 

3,166 

14,948 

1,720 

2,235 

44,625 

226.041 

3,530 

■110 


1,676 
4,750 


36  Jan  4 

1004  Jan  16 
14  4Feb25 
80  4  Jan  26 

120  Feb 26 
80  Marl  2 
24  Feb27 
9234  Marl2 
20  4  Feb  24 
69  Jau  2 

209  Marl4 
19  Feb  15 
7134  MariO 
64 Jan  6 
404Jan  4 
17  4  Jan  6 
7434  Jan  15 
314  Jan  7 
77  Jan 

34  Mar  4 
344  Feb  24 
27  Feb  9 
4  4  Mar  10 
45  Feb  24 
634  Feb  18 
41  Febl6 

100  Feb 24 
'o34Peb23 

7;')  =8  Jan  4 
6  4  "'an  15 

40  Jan  14 
104  Feb 

41  Jan 
9=8  Jau 

544  FeD 
27  Jau 
98  Jau 


§205  Jan  30 

86  Jan  6 

154  Feb23 

192  Jan  8 


225  Jan 
62  Jan 
21'4  Jan2 
72  Jan  2  7 
3278  Jan  25 

90  Feb 
25  Jan  15 

§197  Jan  27 

84  Feb  15 

54  Jan  27 

18%  Jan  27 

9  4  Jan  2 

364  Jan  4 

12  Jan  22 

294. Tan  23 

2338  Feb  16 

8278  Mar  18 

434  Jan  22 

22  Jan  14 

61 4  Jan  28 

94  4  Jan  28 

120  Feb29 

91  Jan  13 
131=8  Jan  25 
12634  Jan  30 
130  Jan  25 

12  4  Jan  11 
75  Mario 
78 4  Jan  5 

20934  Jan  1 5 
7  Jan  26 
4978  Mar  7 
344  Jan  27 
65  Jan  27 
1634  Jan  26 

1964  Jan  25 

1094  Jan  22 
2238  Jan  25 
744  Jan  23 
264  Jan  21 

1794  Jan  23 
1433  Jan  25 
674  Jan  23 

28  Marl2 
37  Jan  30 
74  Marl4 

4338  Mar"? 

1044Marl7 
164  Jan  23 
84  4  Feb  23 

13934  Jan  22 
90  Jan  26 
334  Jan  18 

102  =8  Jan  23 
33  .Jan  28 
724  Jau  28 

2194  Jan  22 
24  4  Mar  2 
78  Jan  4 
334  Jan  25 
494  Jan  23 
224  Jan  27 
79 4  Jan  27 
3934  Mario 
82  Maris 
178  Feb  24 
41     Jan2- 

29  Jau  22 
64  Jan2o 

584  Jan    4 

84  Jan  21 

46     Jau  22 

110     Jan  25 

84  Jan  25 

7934  Jan  : 

938  Jau  21 
574  Feb  2 
14=8  Jau  27 
544  Jan  27 
12.'>6.rau  2 
60  Jan  22 
344  Jan  2.-) 
1064  Jau  26 


§212  Jan    6 

8938Marl7 

17378  Jan  21 

194     Jau  19 


Range  tor  Previout 
Year (1903) 


Lowest      Highest 


56  J'ly 
68  Aug 
39     Dec 

148 4  Sep 
12  Aug 
24  Aug 
38=8  Sep 
164  Oct 
694  Oct 
85  J'ne 
204  Aug 

100  Oct 
174  Oct 
15  Sep 
24  Sep 
79     Oct 

155  J'ne 
6534  Aug 
83  4  Aug 
9  Dec 
35  J'ly 
16=8  Oct 
27  4  Sep 
12  J'ly 
404  Nov 
20  Sep 
1440ct 
33     Nov 


§204  Jan 
33=8  Oct 
174  Nov 
60  4  Nov 
254  Aug 
82  J'ly 
24     Nov 

171     Aug 

6  J'ly 
24001 

10     Oct 

4  Oct 
164  Oct 

5  J'ly 

23  4  Nov 
104  Oct 
674  Oct 

2  4  Mar 

14  4  Sep 
3634  Oct 
804  Oct 
90  Aug 
80     Sep 

107  4  Oct 

116  Aug 

117  4  Oct 

7  4  Oct 
65  Oct 
68     Oct 

170     Sep 

5  Oct 
40     Aug 

24  Nov 
65     Dec 

9  4  Nov 

164     Aug 

9434  -Vug 

15  4  Nov 
60  Nov 
2C     J'ly 

136     Sep 

9     J'ly 

57  4  Nov 

23     Nov 

28     Dec 

70  Oct 

6  4  Sep 

32  Oct 

94  Oct 
104  Nov 
75     Oct 

105  Oct 
63  Sep 
17  Aug 
8734  Sep 
22  4  Nov 
62  4  Nov 

196     J'ly 

16  Sep 
67     Nov 

5=6  Nov 
363*  Nov 
12  J'ly 
60  J'ly 
224  Oct 
67  Nov 
34  Sep 

25  78  Nov 
22     Aug 

4  4  J'ly 

5734  Dec 

6     Sep 

33  Nov 

95  Aug 

6  Sop 

71  4  Oct 

4  Dec 
304  Nov 

7  J'ly 
304  J'ly 
10  Nov 
4934  Nov 

17  4  Sep 
SO  Aag 
17     Sep 

5  4  Dec 
70     sop 

§191  J'ly 

804  Sep 

130     Oct 

160     Sep 


904  Feb 
88     Feb 


78 

170 

30 

66 


Feb 
J'ly 
Jan 
Jan 


684  Mar 
3678  Jan 
96  Feb 
964  Mar 
43=8  Feb 
12878  Jan 
3739  Jan 
3178  Jan 
48  Jan 
1224  Jan 
§1.594  Dec 
104=8  Jan 
954  Feb 
2238  Jan 
644  Jan 
3234  Feb 
554  Feb 
274  Feb 
62  May 
384  Feb 
294  Feb 
65  4  Feb 


235     Feb 

75'^Mar 

4134  Jan 

93     Jan 

464  Feb 

98     Feb 

41 4  Jan 

235     Feb 

2938  Jan 

11 4  Jan 

3738  Jan 

1134  Jan 

42  4  Jan 

1934  Jan 

48  4  Jan 

31=8  Feb 

9534  Feb 

5  4  Feb 

244  Jan 

5278  Feb 

994  Feb 

126     Mar 

9838  Jan 

1343gJan 

123     Dec 

169     Feb 

14=8  Eeb 

80     Jan 

125  4  Feb 

225     Jan 

154  Jan 

55     Jan 

82  4  Jan 

122     Jan 

22  4  Feb 

222     Jan 

119     Jan 

35     Mar 

85  4  Jan 

3434  Jan 

204     Feb 

1978  Jan 

744  Feb 

73     Jan 

46  4  May 

89  4  Jan 
13  May 
47=8  Feb 

10678  May 
294  Feb 
95     Feb 

177     Jan 

1244  Jan 
4234  Jan 

10838  Feb 
6534  Jan 
95  Feb 

23534  Jan 
37  Feb 

90  Feb 
22=8  Feb 
8038  Feb 
30  Feb 
844  Feb 

72  Feb 
974  Feb 

64  Feb 
6838  Mar 
4034  Jan 
15  Jan 
7934  Jan 
15  Feb 
55  Feb 
1504  Feb 
15  '4  Feb 
9634  May 
28  4  Jan 

73  Jan 
19  4  Feb 
58  Feb 
3978  Feb 
8934  Jav 
66=8  Feb 

1284  Feb 
39  '8  Feb 
3334  Jan 
81     Jan 

249  4  Feb 
93     Jan 

221     Jan 

224     Jan 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

VarickH 

Wash.H'htsIl 

WestSideH.. 
YorkviUeU  -- 


BROOKLYN 

BoroughH 

Broad  wayll.. 
BrooklynTl  .. 
Cou'yI&BBI, 
First 


Bid 


200 
500 
375 


150 
300 
130 
140 


Ask 
175 


390 


Banks 

BROOKLYN 

Slanufactrs'. 
Mecliamcsll . 
Merchants'.. 

Nassau 

Nat  City 

North  SideTl. 

People'all 

17tli  Wardl). 

Sprague 

Sluyv'tHtsli 

Uniouli 

Wallaboutll  . 


Bid 

Ask 

325 

220 

116 

360 

310 

230 

215 

150 

2104 

180 

150 

150 

Trust  Cos. 
N.  Y.  CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lR'tyBifcTr 
Central  Tr'st 
City  Trust... 

Colonial 

Commonw'th 
(^ontim^iital . 
Kastern  Tr.. 
Empire  Stale 
K(iuitableTr 


Bid 

Ask 

275 

300 

198 

202 

140 

145 

440 

460 

19,W4 

t 

275 

300 

305 

325 

60 

65 

710 

140 

145 

170 

170 

675 

700 

Exchange  Tr 
Farm  Lo  <fc  Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
G  uardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
Manhattan  .. 
Mercantile.. 
Merchants'.. 
Metropolitan 


Bid 

Ask 

1375 

1426 

530 

560 

630 

1 82  4 

870 

8:10 

320 

335 

205 

480 

1000 

1025 

200 

220 

toio 

Trust  Go's 

MortonTrust 
Mul. Alliance 
N  Y  LifcJiTr 
iV  Y  Sec  &  Tr 
North  Amer, 
Real  EstTr'l 
StiUidardTr't 
Tr  Co  of  Am. 
Union  TriLst 
USMtg<fcTr 
Unit  States  . 
Van  N'denTr 
Washington 


Bid 

Ask 

900 

910 

200 

225 

1000 

1050 

900 

245 

255 

325 

36i5 

325 

350 

215 

220 

1375 

400 

430 

1475 

1600 

190 

200 

390 

Trust  Co's 

Windsor 


BttOOKLYN 
Brook  yn  Tr 

Flatbu.sh 

Franklin 

Hauiiltou 

Kings  Co 

L  l8l  LJiTr. 

Nassau 

Pt'oplo's 

WiUiamsb'g. 


Bid 


300 
190 
320 
290 
400 


250 
325 
240 


Ask 
H174 


00 
340 


290 


360 
247 


■*  Bid  and  asked  prices;  no  sales  on  this  day.    §  Less  tliaii  iOJ  suiros.     i  i!;.v.  riguts.    dJ.  L'.  .vlorj 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividend,    s  Trust  Co.  oortitioioui. 


au  de  Co.  oorLiUcatos. 
',1  Bauks  tnarKod  N^ltti  a  paragraph  (^|)  are  State  banks 


New  York  Stock  Exchange— Bond  Eecord,  Friday,  Weekly  and  Yearly 


«H'(;irviNt;    koijk    rA<;Ks 


lll)M»> 

N.  T.  STi>t'K  KXCII  \Ni:E 

Wkkk  lixui.NQ  Makch  is 


I',  S.  (iovrninifnt 

V  S  I'g  (.vusolrotjiHtorr.l.iUOSO 
U  S  ■-'■i  oon<i.'I  oouvKiu liUKit 

V  S  .  v.>K.HmiUl..(n'.>30 

V  s*  .              \)ui>»tuau.(ni>:ui 
u  y  loa tun 

us  fcl*.»K>' 

U  ^;  ill  b«nl!!^..*.•lStl^ 

US  ill  boiuls.-itHU^ 

US.  oil rtl'.Ht: 

U  S4 ,-■,. AliH)7 

U  S  Is  rv'iri.Htore*! li'-."' 

U  S  ■;'<i-oui>ou II'-.'' 

2>bihi>|<i"0  Islanda  lanit    inir- 
ohast-As l>.ni-J4 

Foreign  l<orei-iiiiit'nl 

Vnuik(ort-oD-M.iiii  oS;.-*  ner  1.. 
Thftf  <irf  prict 

V  S  o(  Mexico  8  I  K  :>«  o[  1SV)'.> 

Slate  Sociirilif* 

▲Ulxiiiii  clas.-i  A  4  lo  b 19U0 

Class  Uys liUH; 

Class  C  4.S litOO 

Currency  fuiuliujf  48 IVJi' 

Dlsl  o(  Cohiinbia  3'tjj8 lt'"J4 

IjOUisiana  now  cousol  48..1U14 

Small 

Missouri  (umllUK lSU4-199o 

MorUi  Carolina  cousol  48.1'JIU 

6e 191'.' 

So  Carolina  4  Sis  20-40 193;i 

Tenn  new  settlement  3s..  1913 

Small 

Virginia  tunc!  debt  2-38...  1991 

6a  deferred  Brown  Bros  ctfs. 

Knilrond 

Alabama  Cent  See  So  Uy 
laba  Midi  ate  At  Coast  Line 
Albany  ■&  Susq  ^e<!  Deld;  Hud 
Allegheny  Valley  Hee  Peuii  Kl! 
Alleg  &  we«t  See  Butt  It  &  P 
AmDock<&lm   S«eCeutoINJ 

Ann  Arbor  Isl  g  4s /tl99o 

Atcli  T  i  S  Fe  geu  g  4s...  1995 

KfSi«lere(l 1995 

Adjustment  g  48 /tl990 

Kegistered /tl99i) 

Stamped /1.1995 

East  Okla  Div  let  g  4S..19-.28 
CUiC  ic  St  L>ouis  1st  6s.  .1915 
Atl  Knoi  &  Xor  1st  g  5s. .1940 
Atlautic  Coast  1st  g  48.A195 
Charles  &  Sav  Ist  g  7s. .  1930 
Sav  F  <fc  W  1st  gold  63..  1934 

Ist  gold  5s 1934 

8t  John's  DiT  Ist  g  48.1934 

Ala  Mid  Ist  gu  gold  5s  192b 

Brans  <&  W  1st  gu  g  4s  193» 

SihSpOca&G  gug43  191B 

Atlantic  &  DauT  See  South  Ky 

Atlantic  <fc  Yadk  See  South  Ry 

Austin  <fc  N  VV    See  Sou  Pacific 

Bat  Creek  tSu  S  See  Mich  Cent 
alt&  Ohio  prior  lg3Hi8.1925 

Begistered /il925 

Gold4.s ;a94« 

Kegistered ftl94fc 

Couv  ilob  4s 1911 

PJun<fcMi)lvl8lg3»2Sl925 

Begistered pl925 

I>  L,  K  <fc  W  Va  Sys  ref  4sl941 
Soathw  Div  Ist  g  3^. ..1925 

Kegistered /i.l925 

Monon  Kiv  1st  gu  g  58..1919 
Cen  Ohio  K  1st  cgi>2S.. 1930 
Pitts  Clev  &  Tol  1st  g  68  1922 
Pitts  &  West  Ist  g  4s. ..191'" 

J  P  M  <fe  Co  certls 

Beech  Creek    See  X  T  C  &  H 
Bellev  &  Car    See  Illinois  Cen 
Bkiyn  &  Montauk    See  Iiong  1 
Bruns  <fc  West  See  Atl  Coast  L 
BuHalo  i\  Y  &  Erie    See  Erie 
Buffalo  K<&  Pgen  g  53...1937 
A11&  West  1st  g  4s  gu.. 1996 
01  <fc  Mah  1st  gu  g  5s. ...1943 
Koch  &  Pitts  1st  g  03. ..1921 

Consol  1st  g  68 1922 

Bnftalo  &  Southwest    See  Erie 
Bait  <fc  Susq  1st  ref  g  48.dl951 

Kegistered dl951 

Bar  Cedar  K  &  Ho  Ist  5s.l90G 
Con  Ist  cfccoltrastg58..1934 

Kegistered 1934 

C  K  I  F  &  N  W  Ist  gu  5s.  1921 
M  <fc  St  List  gu  g  7s 1927 

Clanada  South  Istos 1908 
<'2d  5s 1913 

Kegistered 1913 

Carb  <fe  Shawn  See  111  Cent 
Carolina  Cent  See  Seab  Air  Ii 
Carthage  <fe  Ad  &e«  N  Y  C  &  H 
CedKlaF&I*  &eeBCEcfe>; 
Cen  Branch  UPlstg4s... 194b 
Cen  Branch  Ry  See  Mo  Pac 
Central  Ohio  See  Balti  &  Oluo 
Cen  KR  &  B  of  (ia  ool  g  58  1937 
Cent  of  Ga  RK  Ist  g  58..j>1945 

Consol  gold  58 1945 

Registered 1945 

Ist  pref  income  g  os pl945 


g-F 


.VI- s 

s  on 

■J 

J-J 
J-J 
J-J 
J-J 
K-A 
J-J 


J-J 
J-J 
AO 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Xov 
Xov 
M-N 
MS 
M-S 
J-D 
MS 
J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 
Q-K 
M-N 
J-J 
Q-J 
FA 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-L) 
A-O 
A-O 
A-O 
J-L> 
J-J 
M-S 
M-S 


J-D 


M-N 
P-A 
M-N 
M-N 
Oct 


tYiday 
March,  IS 


Bid 


Atk 


105     106Vj 
100>«105\ 


\0.i>*107 
loo's  107  >< 

ioVrii!!"!! 

100-'4  107  >-. 
107»4  JOS'-., 
13-.''ill33'< 
I82»gl33'-., 

I10»4ll2 


93     

the  Oa  sis  oi 


tvese  a  re  pr 
102     .... 


107 
118 


102  >4, 


9534 


92     . 


92»4    93 
100^4  Sale 


88*4 

"88>i8alfc 


109     

9  2  ^a  Sale 
134     


11234 


110  . 
92 14. 
91  ^a. 


931a    94 

9212 

10134  Said 


931a 

88 12  Sale 


105 


120       .... 

•95     100 

' 98 


113i8ll4ii 


112     

11812 

122  >a  Bale 


1021a 

117     120 


110 


103=6  Sale 
105     Sale 


92 


105 14  106 


00 


\y«ek's 

Katij/f  <ir 
lAist  Sale 


«1« 


Lov       High 

10714  Jan '04 
I05I4  Jnn'04 


ior>'«    \w-'4 

107'4Fob'0l 
107  J'ue'O'.' 
lOHUMar'Ol 

107  >-J       107  S.; 
1  Ov^         1  OS 
I33'.i  Xot'O:! 

133  Mar' 04 
111^4  Mar'04 


95>aFeb'0-. 
lour  marks 

i)S^  983^ 
ices  on  the  b 


to  o 
1 
asts 


10438  Sep 'O'. 
101M4Oct '00 
102  la  Mar' 
111  Mar'02 
121  Mar' 
100  Apr '03 
lOOiaEuU' 


102     Feb '04 

1301a  J'ly '01 

120     Mar'Ot' 

96  96 

93'aNoT'03 

yiia     9214 

7  la  Feb '04 


9234       93 
997e     101 
9934  Mar' 04 
iiT'4        89 
82  la  Jan '04 
SKI4       88  Hi 
9334  Dec '03 


1141a  Oct '02 
91 14        92% 


Ao 


10 
281 

38 

'12 


33 


125isNov'03 

11288  Jan '04 

95i4Nov'01 

109     Mar'Oi 

87     Aug'Ol 

911a  Oct '03 


9339  94 
92 14  92  H, 
10138  1013^ 
10138  Feb'04 
94  Nov'03 
89 14  Feb'04 


921a 

881a 

90 14 

1051a 

10934 

llSii 

98 
100 14 


Feb'04 
883, 
J'ly '02 
Mar' 04 
Oct  '03 
Mar'04 
Aug'03 
Feb '03 


1131a    114 


103  Apr '97 
121  la  Mar'04 
122'a     I2212 


98 


98 


10212     10234 

117  Jan '04 
12012  Mar'OS 

118  Jan '02 


IO314     103=6 
105        105 
107     Aug'03 


91 


91  li 


107     Mar'04 
II6I2  Mar'04 
105         106 
105i2Sep'01 
6534       66 


32 

4 

154 


78 


23 


17 


Hange 

.Si  (ICC 

January  J 


Low    High 

1061a  107 14 
106i4l05«e 


1003^  lOO-'j 
100*4  108 

roV!'4ii)7ii 
100:>4  1 07 '2 
107     108 

1323^  134" 
lll»4  111'% 


ne  do  liar. 
98>'8    983t, 
0/  i^6  to  Jt. 


102     102 '2 


9514    96 


911a    92 14 
7         8 


92       931a 
98^8  101 
9914IOO 
«7i4    90 
8212   8212 
871a    8934 


91       941* 


112*8  11268 


109     109 


92^8    9514 
9214    92 12 
100 14  102 

10138  10138 


871a    8934 


92 12    97 
37 14    89 


105  la  105 12 
'11912122" 


1131a  117 


121l2l21l2 

121 1«  122  la 
971a  99 


10138  10234 

117  117 


102i2l03»b 
105  1071a 


90   92 12 


107  107 
II6I1II8 
10334  IO6I2 


6634    71 12 


HONDS 

N.  Y.  STOf^K  KXOIIANMiV. 
Wekk  KNDINO  MAUCU  18 


Central  of  Qn—fVontinuett) 

2d  prof  Income  g  6a pi 945 

3d  prof  income  g  5h ;)1945 

Ctiatt  l)»v  pur  moil  g  4s. 1951 
Mac.fc  Nor  Div  Ist  g  68.1940 
Mill  Oaifc  Atl  Div  68. ...1947 

Mobile  Div  l8tg5s 1040 

Cent  of  N  J  geu'l  gohl  os.  1987 

Hogisterod /il9.S7 

Am  DockJc  Imp  gu  68..  1921 
Lo  •&  Hud  U  gen  ifu  g5s  1920 
Lch  A  Wilks  H  Coal  58.. 1912 

Con  ext  guar  4128 (71910 

N  Y  &  Long  Br  gen  g4a  1941 
Cent  raclUc  See  So  Pacitlc  Co 
Chas  i&  Sav  Sec  Atl  Coast  Line 
Ches  &  Ohio  g  68  eer  A../il908 

Gold  6s alOll 

Ist  consol  g  58 1939 

Registered 1939 

General  gold  4138 1992 

Regist.cred 1992 

Craig  Valley  Istg  5s 1940 

R&  ADiv  lstcong4s..l989 

2tl'Con8ol  g48 1989 

Warm  Spr  Val  Ist  g5s.. 1941 
Greenbrier  Ry  l.stgug48  '40 
C1UC&  Alt  RK  ref  g  3s.. .194 
Bailway  Ist  lien  3ia8...1950 

Registered 1950 

Chlo  B  <fe  Q— Ch  &  la  D  68  190;" 

Denver  Div  4s 192'.: 

nUnois  DivSias 1949 

Iowa  Div  sink  fund  58..1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Sonthwestem  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  os 1913 

Han  &  St  Jos  consol  6s..  1911 
Chic  &  K  lU  Ists  f  cor  68.1907 

Istconsolg  68 1934 

General  consollstos 1937 

Registered 1937 

ClLic  &  Ind  C  Ry  1st  5s.l936 
Chicago  &  Erie    See  Erie 
Chic  ln<fe  Louisvref  68...1947 

Refunding  gold  58 1947 

Looisv  N  A  &  Ch  Ist  08.1910 
Chic  MU  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered (>1989 

General g  Sias  series  B.el989 
Chic<fe  l.SnDivg5s....l921 
Chic  &  MoRiv  Div  58...  1920 

Cliicfe  Pac  Div  6s 1910 

Cliic&P  WlstgSs 1921 

DaJ£  <fe  Gt  So  g  5s 1916 

Far  &  Souasau  g6s 1924 

Hast  <fe  D  Div  1st  78 1910 

1st  63 1910 

I&D  Extenlst7s 1908 

Lacrosse  &  D  Ist  5s. ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  IstOs 1910 

Southwest  Div  1st  Os 1909 

Wis  &  MinnDivg5s 1921 

MU&NolstM  L  6s. ...1910 

1st  consol  6s 1913 

Chic  &Northw  cons  78 1915 

Extension  4s 1886-1926 

Kegistered 1886-1926 

General  gold  3  las 1987 

Registered »1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Kegistered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  78. .1907 
Milw  &  Madison  1st  6s. .1905 
North  Illinois  Ist  58.. ..1910 
Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  78. .1907 
MU  L  S  &  West  1st  g  68  1921 

Ext  &  Imp  sfund  g  5s  1929 

Ashland  Div  1st  g  68..  1925 

Mich  Div  lstg68 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

CoU  trust  Series  B  4s. ..1904 

H48 1910 

M48 1915 

N  4s 1910 

P48 1918 

CMC  B  I  &  Pac  RR  4s.. 2002 

Registered 2002 

1       CoU  trust  gold  5  3 1913 

1    Choc  Ok  &  G  gen  g  58  .ol919 

ConsolgoldSs 1952 

!    Des  M  &  Ft  D  1st  4s. ...1905 
I        l8t2i2S 1905 

Extension  4s 1905 

Keok  &  Des  M  1st  58....  1923 


Oct 

Oct 

J-D 

J-J 

J-J 

J-J 

J-J 

Q-J 

J-J 

J-J 

M-N 

Q-iM 

MS 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
MS 
M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 

M-N 
M-N 
J-J 


Jiid 
29 


J 
J 
J 
J 
J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


JTtce 

tVi'iav 

March,  IS 


ytsk 
Salt 
191a 


103 18 

1021a 

10434 

128''8  Sale 

1291-. 

IIII4 

100     

104 !» 

100 'e 

lOlia 


109     llOia 


11612  IIOI4 

1151.^ 

101 14  Sale 


108 


9612 


104 
101 

941a 
107     

84     

,  SS'^eSale 

76     Sale 


93 


99 14, 

92 
IIOI2. 

102      

1041a  105 


^yeelc•s 
Kaniie  or 
Last  Sale 


^< 


Low 

28«8 

18 

92 
104 
102 
103 
128 '8 


High 

29 

18 

Aiig'02 

Fob '04 

J'ne'99 

J'ly '03 

1 2934 


1281a  Mar'04 
11134  Mar'04 


105 
1007, 


Deo  '03 
,     lOO's 


11334 

113 

101 

103 

112 

101 


No 

9 

16 


03 


106  

Il2ie 

lOois 

130  

116  11612 


II418. 


1261-^128 

*108  

108^8 

172  

109  

107  1073<, 


9712 

1131s  115 
II514.... 
11034.... 
11434  II512 
109=8 


J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


I2714 

1161a 

1051a 

172  

112  

106  107 

11034 

IO912 

11334  115 

111  

115  

129  Is 

100  


Ill 


98 


11014112 


105  .... 
104 12.... 
109 14..., 
10734  .... 

II6I4.-. 

113iill7'8 

106^8... 

100  .... 
103  .... 
10334  -. 
lllia... 
I28I4I2912 
1171*... 
129  ... 
129     ... 

101  ... 


109  ig  Mar'04 

111     Jan '04 

116 

Mar'04 

1011, 

Apr'Ol 

May'03 

101 

94  la  Jan  '04 

100i-.iOct  '02 

90'!8DCC'03 

83 '8        ^'-i^ 

751a       7612 

8334  Apr 'O 

10434  Apr '()(» 

99     Mar'04 

92  9212 

109i8Dec'03 

10034  Nov'03 

105        105 

105  Dec '03 
10034  Feb '04 

100i«     107 

115  Feb'04 
IO6I4  Jan'04 
1293gOct  '03 
II8I4  II8I2 
120     De«'02 

113  Jan'04 

126i2Feb'04 
108  J'ly '03 

108  Jan  '04 
169    170 

109  109 
10734     10734 
111     Dec'02 

98=8  Jan '04 
lieiaApr'OS 
119  Jan '04 
IIOI4  Feb'04 
II5I2  II512 
111  I2 Nov'03 
137iaJ'ly'99 
118     Feb'04 

106  Jan  '04 
169        169 
llSSgOct'Ob 

107  107 
111     Mar'04 
10934  Feb'04 

114  114 
113     Oct '03 
II4I4  Mar'04 
12938  Feb'04 

104  Jan'04 
10638  Oct  '02 

98  98 

103  Nov'98 
11334  Dec '03 
llli2Dec'03 

110  Mar'04 
10634  Mar'OS 

105  105 

104  Mar'04 

10834       10834 

10334  Jan'04 

116  116 
123     May'Ol 


44 

148 


Low    J  Ugh 
28       32 
18       20  >« 


104     104 


12118. 

120=8. 
102 14. 


95 


69 14  Sale 


77  Te  Sale 
10434 


37 


10 


11 


Jianga 

since 

Januari)  1 


128  liili-j 
12818  13012 
llli«112'a 


100     102 


IO314  10918 
111      111 
11434  IIGI4 
113     116 
100  <2  104 


991a  101  la 
94  la    94  la 


11 


96     . 

9II4. 

96     . 

104 14  . 


106  Nov'02 

108  Oct  '02 
105=8  Nov'03 
111 I4  Dec '03 
12838  Feb'04 
II714  II714 
142i2Feb'0'.' 
13134  Dec '03 

107  Is  Feb '01 

109  Sep  '03 
12218  Jan '04 
120  Feb'04 
IO214  IO212 
107  Jan '03 

98  Aug'03 
9978J'ne'02 

99  la.  J'ly '02 
9938J'ne'02 
87  Aug'03 
68I4  70"* 
88 14  J  an '03 
7618       78 

104=8  Jan  '04 

103^8  Jan '04 

9514001 '03 

90     Oct  '03 

98     Jan'04 

106     Mar'04 


811a    84 
741a   77 


99     101  "a 
91       93 


105     106 


100    10034 

10534  107 
114iall6 
1061b  106 14 


11534  llSia 


II214II3 
126--2  128 


108  108 
169  170 

109  109 
10734  109 


98 


119  119 
109^111 
11434  116 


11638  11812 

106     106 
169     169 


107     107 
11034  111 
10934  10934 
114     11434 


II414II414 
12938  12938 
104     104 


9734    99 


11 


2S4 
i56 


109  la  110 

ioii^  ibe" 

104  IO4I4 
1081a  108'8 
10334  10334 
lljialie 


I28I4I29 
II7I4II714 


122181221a 
120     120 
101     104 


66 12  74^4 


73   85 
104=8  104=8 
103'8  103^8 


9334  98 
100  106 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 
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Street  Uallv^-ay 

Brooklyn  Kap  Tr  g  5s 1945  A-O 

1st  refund  conv  g  4s 2002  J-J 

BkCity  1st  con  08.1916, 1941  J-J 
Bk  Q  Co  &  S  con  gu  g  OS.  1941  M-N 
Bklyn  Un  El  1st  g  4-5s.l9o0  F-A 

Kings  Co  El  Ist  g  4s 1949  F-A 

Kassau  Elec  gu  g  43 1951  J-J 

City  &  S  Ky  Bait  1st  g  5s.l922  J  .D 

ConnKy&Llst&ref  g4i2S'51  J-J 

Den  Con  Tr  Co  1st  g  5s. ..1933  A-O 

Den  Tram  Co  con  g  68. .1910  j-J 

MetRy  Co  1st  gug6s..l911  J-J 

Det  Cit  St  Ry  1st  con  g  58.1905  J-J 

Gr  Rapids  Ry  Ist  g5s...al916  J-D 

Louis  Ry  Co  1st  con  g53..1930  J-J 

Market  St  CRy  1st  g  6s.. 1913  j.j 

Met  St  Ry  gen  col  tr  g  68.1997  F-A 

Bway<S!7thAvlstcg5sl943  J-D 


IOOI2IO2 
73^8    74 
IO8I2IO919 


1013,  Sale 
85  Sale 
78     , 


90 


II312 

II312II4 


102        102 

74  741, 

108  "a  Mar'04 

100  Jan  '04 

101  101 'e 
84 14       85 
85  la  Jan '03 


90     Oct  '03 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


113 
II312 


114 

114 


2 
43 


202 
3*^ 


100     102 
74       75 

10738  10312 

100     100 

100    10314 
82       87 12 


112iall5ia 
II2I4II4 


Street  l^ailway 

Met  St  Ry— CC07i;Ref  g  4s20e2 

Col<fe9thAvl8tgug  58.1993 

LexAv<fcPFlstgug53l993 

Third  Ave  KR  con  gu  4s  2000 

Tlurd  Ave  Ry  1st  g  58. .1937 

Met  W  S  El(Chio)  1st g4s. 1938 

Mil  El  Ry  <fe  L  30-yr  g  58.1926 

Minn  St  Ky  Ist  con  g  58..1919 

St  Jo  Ry  Lt  H&P  1st  g  5S.193T 

St  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Chic)  Ist  g  5s. .1940 

United  KRs  San  Fr  s  f  4s. 1927 

United  Rys  St  L  1st  g  48.1934 

W  Chic  St  40-yr  cons  g  5S.1930 

Gas  and  Electric  Light 

Atlanta  G  L  Co  Istg  58...1947 
Bklyn  U  Gas  1st  con  g  5s.l945 


A-O 

M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
M-N 


90 
115 

"9413 

117 

■►iof" 

105 
100 


9112 


117 
95 


97 


79  Is 


Sale 
791s 


113     114 


9018  90'4 
1181a  Feb'Ol 
114     Mar'04 

941a       95 
116        117 

94  Feb '04 
106  Oct  '99 
110     J'ne'02 


109 14  Apr '03 

109  "a  Dec  '99 

79  79  If. 

8438J'ne'03 

99     Dec '97 


11334     11334 


87 


891a    921a 
II8I2II9 
114     IIOI4 

941a   9514 
116     117 

94       95 


751a    80 


11234  114 


•No  price  Friday;  latest  price  this  week.    «  Due  Jan     ct  Due  Apr    e  Due  May    ffDueJ'ne    ADueJly     fc  Dae  Aug    oDue  Oct     j>  Due  Nov    sOption  sale 


Mar.  19, 1904.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  JfAECH  18 


Chic  &  St  L,    See  Atcli  T  &  Sa  Fe 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  L  <fe  Pitts    See  Penn  Co 

Cliic  St  P  M  <fe  O  con  6s...  1930 

Cons  6s  reduced  to  3^:8.193(1 

Ch  StPffe  Minn  lstg6s  1918 

Nor  Wisconsin  1st  6s...l9:-!0 

StP&  SCity  Istg6s...l919 

Chicago  Ter  Trans  g  48. ..1947 

Chiccfe  \VestInclgeug6s9i932 

Clue  &  W  Mich  See  Pere  Mara 

Choc  O  &  Gulf    SeeCB.I&V 

Cin  H  &  D  consol  s  f  7a. ..1905 

2d  gold  4>2S 1937 

Cin  D  &  I  Ist  gu  g  58.  ..1941 
O  ];  St  L  cfc  C    i.'ee  C  C  C  &  St  L 
Gin  S  <fe  C    Sec  C  C  C  St  li 
Clearheld  &  Mah    See  B  R  <fe  P 
Clev  Cin  C  <fe  St  L  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W<fe  MDiv  1st  g4s. 1991 
St  L  Div  1st  col  tr  g4s.. 199(1 

Registered 1990 

Sprdfc  Col  Div  1st  g  43.. 1940 
W  W  ValDivl8tg4a...l940 
C  I  St  L,  <fc  C  consol  63. .1920 

Ist  gold  4s ...A;1936 

Registered 7cl936 

Cin  S>&  CI  con  Ist  g  5s. .1928 

C  C  C  <$;  I  consol  78 1914 

Consol  sink  iund  78 1914 

General  con  sol  gold  6s .  1 934 

Registered 1934 

Ind  Bl  &  W  1st  prel  48.1940 
O  Ind  &  W  1st  pf  58...dl938 
Peo  &  East  1st  con  4s. ..1940 

Income  4s 1990 

CI  Lor  &  Wh  con  Ist  g  5S.1933 
Clev  &  Marietta  See  Penn  RR 
Clev  <fe  Mahon  Val  g  58. ..1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  &  Sou  1st  g 4s...  1929 
Colum  <fe  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Kits  1st  g  48.1943 

Dak  &  Gt  So    See  C  M  <&  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  78. ..1907 
Morris&  Essex l8t7s... 1914 

Ist  consol  guar  7s 1915 

■   Registered 1915 

let  ret'  gu  g  3^s 2000 

N  Y  Lack  &  W  Ist  68.  ..1921 

Construction  6s 1923 

Term  <feimprove48 1923 

Syr  Btng  &  N  Y  Ist  7s. .1906 

Warren  1st  ret  gu  g  3  ^8.2000 

Del  &  Hud  Ist  Pa  Div  7s. 1917 

Registered 1917 

Alb<fe  Sus  lstcongu78.1900 

Registered 1906 

Guar  gold  68 1906 

Registered 1906 

Bens&  Saratoga  Ist  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv<fe  R  Gr  1st  con  g  4s. 1936 

Consol  goid  4'2S 1936 

Improvement  gold  58. ..1928 

Eio  Gr  West  Ist  g  4s 1939 

Consol  and  col  trust  4s  1949 
Utah  Cent  1st  gu  g  4s  al917 
aio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  1  g  58 1929 
DesMoi&EtD  SeeCR&IP 
Des  M  &  Minn  See  Ch  <fc  N  W 
Des  Moi  Un  Ey  1st  g  58.. 1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det&Mack  Ist  Uen  g  4s.  1995 

Gold  4s 1995 

Det  Sou  Istg  4s 1951 

Ohio  Sou  Div  1st  g  48. ..1941 
Dul<fe  Iron  Range  1st 5s. .1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  &  Atl  g  5s. .1937 
L'aatot  Minn  SeeStPMcfcM 
JCLiast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  5s. 1941 
Elm  Cort  &  No    See  Leh cfe  N  Y 

Erie  Ist  ext  gold  48 1 947 

2dextgold5s 1919 

3d  ext  gold  41128 1923 

4th  ext  golQ  58 1920 

6th  ext  gold  48 1928 

Ist  consol  gold  78 1920 

^stconsolg  fund 73 1920 

Erie  Ist  con  g  48  prior. .1996 

Registered 1990 

ist  consol  gen  Hen  g  48. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BuHN  Y&  Erie  1st  78. .1916 

Buff&S  W  gold  6s 1908 

Chic  &  Erie  Ist  gold  5s. .1982 
Jeff  RR  Isl  gu  g  58....al909 
Ijong  Dock  consol  g  6s. .1936 
CoalcfeRR  1st  cur  gu  63.1922 
Dockcfe  Imp  Ist  cur  6s. .1913 
N  Y  &  Green  L  gu  g  53.1946 
N  Y  Sus  &  W  1st  ret  5s. 1937 

2d  gold  4128 1937 

General  gold  5s 1940 

Terminal  Ist  gold  5s. ..  1943 
Regis  $5,000  each.. .1943 
Mid  RR  of  N  J  Ist  g  68.1910  A 
Wiikifc  Eal8tgug5s.l942|  J 


IW-N 
J- J 
A-0 
J-J 
Q-M 


A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 

Q-r 

Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J.J 

J-J 
F-A 


A-0 


-M-S 
Wl-N 
J-D 
J-D 
J-D 
J-J 
PA 
M-K 
A-O 
F-A 
M-S 
M-S 
A-0 
A-0 
A-0 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-0 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


J^ice 

PriAav 

March  18 


Bid 


Ask 


13034  132^ 


I3014 

12934 

122i8l23'2 

80 

110     


WeeK^s 
Range  or 
Last  Sale 


1043^. 


112'2..„ 


99 


99     

101^  bale 
101 

91     100 
93 
105     109" 


110"8 

128    Sale 


9618  Sale 
63      65 
117 


II512. 


60 12 

8534  Sale 


109^2-... 
129     130  ig 
130%.... 


127=8  . 
112     . 

101^2. 

10934  . 


I3312. 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
0 


108'-4. 


Low      Migh 


1311a  1311q 
93  Dec '03 
131  Feh'04 
12934  Mar'04 
122>aMar'04 

80  80 

110    Mar'04 


104%  Deo '03 
113  Oct  '00 
113     Dec '03 


9334       99 
lOmzOct '02 

98  Feb '04 

101>2       10Hi2 

99  Jan '04 
102     Dec'02 

94i2Aug'03 
105  Jan '04 
100 12  Mar'04 


a;  CO 


no's      110^2 
120     J'ly'03 


128        128 


104i2Nov'01 


96  961s 

65  65 

112 12  Feb '04 

116    I-eb-Ol 

60 12  Mar'04 
84         8534 


11 2!^  Jan '04 
129 ^  Feb '04 
13038  Feb'04 
140     Oct  '98 


10534  106  % 


14112. 
140     . 


98    Sale 


105 

96      96 14 
8II2.... 
90     .... 


9612. 
92     . 


79 12    82 
110^11212 


I0912 


114 


lie 


*110 
112 
107 

11218 

100      

I3OI4  131^4 


97 14  Sale 


84^4  Sale 


891a   90 


104     

11734  118I2 

104     

1311a , 

115     

1121-2 

109     

110     

9812  102 

100     103 
II312 


lll»i 


•8  ■ 


128  la  Mar'04 
112  112 
IOOI4  Jan'04 
10978  Feb'04 
102  Feb '03 
Feb'04 
Aug'Ol 
Jan  '04 
J'ne'99 
Mar'04 
11138  Feb '02 
143^4  Nov'02 
147i2J'ne'02 


137 
149 
108 
122 
106 


No 


12 


10 


11 


156 


97  la       98 
10658May'03 
1 04 14  Feb'04 


96 
85 
97 


96 

Jan  '04 

Jan  '02 


35     Jnfl  '04 


111     Peb'Ol 

93  Dae '03 
9353  Mar'04 
75iaAug'03 
84  Feb'04 
IIII4  Jan'04 


111     Jan'04 


115    Jan '04 


114 

112 


May'03 

Nov'03 

11034  Feb'04 

II412  Feb'04 

10178J'ne'03 

1351a  Feb '04 

130     Aug'03 

9612       9712 

9812  Jan '04 

84 14       85 

8534  Feb'04 

8912  Mar'04 

i25i2J'ue'03 


117''8       II8I2 

106  Aug'02 
132  132 
113i2Jan'04 
113H.Nov'03 
108i2Jan'04 
IIOI4  IIOI2 
99  Nov'03 
104  Jan'04 
113i2Jan'04 


Ul'a     IU'b 


D|   IO8I2  107 12     I0712 


31 


■Ranofi 

SiiM 

January  1 


Low   High 


I3012I32 


13014I31 
12924  12934 
121     12134 
78       8234 
110     110 


95«8    99 


98  98 
9934  10134 

99  99 


105     105 
100  la  101 


IIUI2IIOI2 


128     128 


951a   98 

60       65 

II2I2II2I2 

116     116 


56 
84 


63 14 

89 12 


112''8ll2'% 
I29I4  I2912 
1303a  13038 


127  I28I4 
IIII4H412 
IOOI4IOOI4 
109^8  lOO's 


46 


13 


83 12  «4 
IIOI8IIII4 


137  13714 


108  108 


106  106 


9534  9812 


103  IO4I4 
94   97 
8312  85I2 


L. 


BONDS 

Y.  STOCK  EXCHANGE 
Week  Ending  Maech  18 


J-J 
A-0 
A-0 
A-0 
J-J 


J-J 
J-D 
J-J 

A-0 


35   36 


93«8  94 


111  111 


115  115 


11012111 

1141211412 


132 '8  135  Is 


961a 
9812 
84 
8534 

8834 


9812 
98  H 
8634 
8534 
93 12 


II712  11834 


131     132 
113i..;113i2 


IO8I2IO8I2 
lOiiiallOi-.' 


103 '4  104 
II312II3I2 


HI     lllOs 
IO6I2IO8 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-0 
A-O 
MN 
M-N 
J-D 
J-J 
J-J 
P-A 


Erie  <fe  Pitts    -See  Penn  Co 
Evans  <fe  T  H  Ist  cons  68.1921 

Istgeneral  gold  5s 1942 

Mt  Vernon  Ist  gold  68. .1923 

SuU  Co  Branch  Ist  g  5s. 1930 

Evifc  Ind  Istcon  gu  g6s..l926 

tl^argo  &  So  See  Ch  M  <fc  St  P 
lint  <fe  Pere  M  See  Pere  Mar 
iFla  C  &  Penm  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4I2S.I94I 
Ft  W  &  Den  C  Ist  g  6s. ...1921 
i^  W<fe  RioGr  1st  g  48...  1928 
/  1  al  Har  &  S  A  iSee  So  Pac  Co 
\y  Tal  H  <fe  H  of  1882  1st  53.1913 
.Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacilic  <S'e«  So  Ry 
iGila  V  G  tS;  Nor  See  So  Pac  Co 
Gouv  &  08wegat  <See  N  Y  Cent 
Grand  Rap<fe  Ind  See  Penn  RE 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coU  tr  43  1921 

Registered.^ 1921 

Greenbrier  Ey    See  Ches  &  O 
Gulf&SIlstre(&tg68  bli)5'2 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tcon80lg4i2S.1999 

Registered 1999 

C0I&  H  V  1st  ext  g  4s.  .1948 
Houst  E  <fe  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g 4s..  1951 
Eegistered 1951 

1st  gold  312S 1951 

Eegistered 1951 

Extended  Ist  gSias 1951 

1st  gold  3s  sterling 1951 

"    CoU  l^ust  gold  4s 1952 

Registered 1952 

LN  O  &  Tex  gold 48 1953 

Eegistered 1953 

Cairo  Bridge  goid  43 1950 

Louisville  Div  gold  3128. 1963 

Eegistered 1953 

Middle  Divreg53 1921 

St  Louis  Div  gold  38 1951 

Eegistered 1951 

Gold  3128 1951 

Eegistered 1951 

Spring  Div  1st  g  3128...195I 
Western  Lines  Istg  4s. .1951  f-A 

Eegistered 1951  F-A 

1    Bellevifc  Car  1st  6s 1923  j-d 

Carb  &  Shaw  Ist  g  48. ..1932  Ni-S 
ChicStL<fc  N  O  g  58.  ..1951  j -d 

Eegistered 1951  j.D 

Gold3i28 1951  J.D 

,  Eegistered 1951  j-X) 

Memph  Div  Ist  g4s... 1951  J.D 

Eegistered 1951  j-d 

St  L  Sou  Ist  gug4s 1931  M-S 

Ind  Bl  &  West  see  C  C  C  &  St  L 

InrtDec&  Wist  g5s 1935  j-j 

1st  guar  gold  58 1935  j-j 

ind  m  &  la  1st  g  48 1950  J-J 

lul<fc  GreatNorlstg6s..l919  M-n 

2d  gold  5s 1909  M-S 

3d  gold  4s 1921  M-S 

Iowa  Central  1st  gold  5s. .1938  j-D 

RefundiA«g4s 1951  M-S 

JertsrsoB  KS    see  Erie 

Kal  A  &  G  R    See  L  S  <fe  M  S 
an  &  Mich    See  Tol  &  O  O 
K  U  FT  S  &  M     See  St  L  <fe  S  F 
KC&ME&B    SeeStL&SF 
Kan  C  &  Pacilic    See  M  K  &  T 
Kan  CitySou  Ist  gold  3s. .1950  A-O 

Registered 1950  a-0 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  cfe  P 
Knoxville  &  Ohio    See  So  Ey 

Lake  Erie <feW Istg 5s..  1937  j.j 
2d  gold  5s 1941  J.J 

North  Ohio  1st  gu  g  5s. .1945  A-O 
L  Sho  &  Mich  S    See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  1997  M-N 
LehValN  Ylstgug4i28.1940  J.J 

Registered 1940  j.j 

Leh  V  Ter  Ry  1st  gu  g  68.1941  A-O 

Registered 1941  A-O 

Leh  V  Coal  Co  1st  gu  g  53.1933  J  -J 
Leh*  N  Y  Ist  guar  g  43. .1945  M-S 

Eegistered 1946  M-S 

EIC&N  1st  glstpt  68.1914  A-0 

Gold  guar  5s 1914  A-0 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  WiLkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island— 

Ist  consol  K  53 M931  Q-J 

1st  consol  gold  43 /il931  Q-J 

General  gold  43 1938  J-D 

Perry  gold4i33 1922  M-S 

Gold  4s 1932  J-D 

Unihed  gold  43 1949  M-S 

Debenture  gold 5s 1934  J-D 

Bklyn<fe  Mont  lstg68..1911  M-S 

Ist  58 1911  M-S 

N  YB<SiMBl8tcong53l935  A-O 

N  Y<fc  EB  Ist  g  58 1927  .M-S 

Nor  ShB  Ist  con  gguus  01932  Q-J 
Louisv  &  Nashv  gen  g  68.1930  J  -D 

Gold  58 1937  M-N 

Unified  gold  48 1940  J-J 

Eegistered 1940  J-J 

CoU  trust  gold  5s 1931  M-N 

E  H  <fe  Naah  1st  g  63.. ..1919  J-D 


J*riee 

Friday 
March  18 


Bid 
115 
103 
112 
100 
105 


Week's 
Sange  or 
Last  Sale 


Ask  Low  High 
11034  Nov'03 
103  Des '03 
112     a'ne'02 


105 


104     

IO4I4IO5 
72       73 

108     


92!%  Sale 


.102 


1045el05v^ 


100 


114 


10334  , 


102  la  103 
101     103 

UOl     

91 


110 
80 


94I2 


91 


105 


123     126 


120     . 

1191a. 

92     . 


102 


106     

105     

9812 

119     

98%  Sale 
71 

IO9I2HO 
85       87 12 


69 


115     118 

II212 

112     

IO714 

105     107 

102 12 

113«e 


108 


107     Dec'03 


105     Mar'98 

105     Mar'04 

74     Feb'04 

10313  Mar'04 


9II4       9234 
91  la  Feb '04 


102 


102 


10479       10538 


100     J'ne'03 


114     Oct  '03 

113i2Mar'00 

99  la  Oct  '('3 

94     Mar'03 

99 14  Oct  '0 


103  Nov'03 
102  Oer  '01 
10234  10234 
104SsMH,y'0j: 
106i2Mai'0o 
95     Feb'04 


123     Mav'99 
85 12  Mar'04 


91i2  0ct '03 
101%  Oct  '99 
100  Nov'OO 
1031*  Sep '03 


124     May'Ol 

90     Nov'98 

119     Nov'03 

11934      11934 

87     Jan '04 


1 02 14  Dec'03 


101     Mai-'02 

107  la  Sep '03 

107 12  Dec '02 

101     Feb '04 

119     Mar'04 

9812       i'834 

70     Nov'03 

IO912     110 

89     Feb'04 


6818       69 
63     Oct  '00 


118  Mar'04 
112  Mar'04 
112     Feb'04 

llOiaFeu'Ol. 
10534  Jan  '04 
105  Jan '04 
113=8  J'iie'03 
1091a  Oct  '99 
107  Jan '04 
94     Dec'03 


No 


295 

1 

13 


Low    High 


Range 

Since 

January  1 


10234  105  "a 
71       74 

10134  103  "a 


901a   94 
90       9314 

102     103 14 
103 13 10534 


30 


100     Mar'03 


* II714  118    Jan '03 


10034 


1003< 


105 


116 

112     

9814    98^8 


109 
113 


112 
II412 


10034  10034 
101  Feb '04 
100  Oct  '00 
99  Feb  '04 
111     Jau  '02 


IO514  Mar'03 

112  Mar'02 
112 '2  Jau '02 
112i2Apr'02 
115i4Fob'04 
llOiaDec'03 

9812       99 
100     Jan  '02 
109     Jan  '04 

113  Nov'03 


88 


102     103 


93 '4    95 


SO       851a 


118     11934 

87       87 


99     101  ' 

1185sll9»8 

97     100 

i  09%  112" 

89      ^ 


68       70S8 


115'ill9 

110  la  112 
IIII2II2 


10434  106 
105     105 


107     107 


lOOialOOa* 
101     lOlHi 


99       991a 


iie^tiie 


98       99% 


109     1091a 


lUISJCELbANEOUS    BOiN DS— Continued  on  Ne.Tct  I'awe. 


Gas  anil  Electric  Light 

Buffalo  Gas  Istg  08 1947 

ChGL&CCo    SeePG&CCo 
Con  Gas  Co    See  P  G  <fe  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  Istg  58.. .1918 
EdElIUBkn  SeeKCoEL&P 
EdEHl  SeeNYGcfeELHifeP 
Eq  G  LN  Y  1st  con  g  58..1932 
Kq  G  &  Fuel  See  P  G  cfc  C  Co 
Qaeifc  ElecBergCocg5s.l949 
Gen  Electric  deb  g  312S..I942 
Gr  Rap  G  L  Co  Ist  g  5s.. .1915 
Hudson  Co  Gas  1st  g  6s. .1949 
Klng8CoElL<fcPg5s...l937 

Purchase  money  6s 1997 

EdElHBknl8tcong4sl939 
LacGasLofStLl8tg5s.el919 
MUwaukeeGas  L  1st  48. .1927 


A-O 

J-J 

F-A 

M-S 

J-D 

F.A 

F-A 

M  N 

A-O 

A-O 

J-J 

Q-P 

M-N 

60       70 


97  la  Sale 


111 


8514. 


10434 


11914119% 
9II2 

106    Sale 
89       90 


65     Feb'04 


97 
105 


9734 
J'ne'03 


112     Nov'03 

61  la  Oct  '01 

88     Feb'04 

10734  Dec '00 

105     Feb'04 


119     Mar'04 
93 14  May '03 

106         100 
90     Feb'04 


20 


15 


65       66 
96       9734 


88       88 12 


104     IO512 


1171a  119 


105     10034 
87  la    90 


Gas  and  Electric  l.iiKht 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  58  1948 

NYGELU&Pg  5s...  1948 

Purchase  money  g  4a. ..1949 

Kd  El  lU  Ist  conv  g  us. .1910 

Ist  consol  gold 58 1995 

NY&QEIL&P  Istcon  g  681930 
N  Y  <fe  Rich  Gas  1st  g  5s. 1921 
Peo  Gas  cfc  C  lai  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

let  con  gold  6s 1943 

Refunding  gold  OS 1947 

ChG-L<feCkel8tgug5a  1937 
Con  G  Coof  ClilstgUK5s.'3G 
Eq  G  <&  F  Ch  1st  gi\  g  6s.  1906 
MuFuelGa8lstgug6s.l947 
Syracuse  Lighting  1st  g  5s. '51 
Trenton  G  »fc  Kl  1st  g  68. .1949 


J-D 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-N 
J-D 
A-0 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-b 


103     

108 

00%  Sale 

1 02  %  103  li 
114    118 
101     

97     

IOII4 

101% 

123     123% 

103  104% 
10734  .... 
104%  107 
lOO^B  102 
106 

98  .... 
103%  .... 


107  107% 
90 14  9034 
102%  102% 
114  Aug'03 
101     Feb'04 

100  100 
101%J'ly'0:; 
100%  Dec '03 
123%  124 
104  Fob '04 
10734  Mai-'Ol 
106%     1O01-. 

101  Mar'04 
100     Nov'03 


109     Peb'Ol 


15 

79 
7 


10 


107     lOS'i 

90       9334 

102%  105  V 


100%  102. 
100     100 


11834  124 
104     104 
106%107»4 
104     106% 

101    10134 


•  No  price  Friday;  latest  bid  and  asked  this  week,   a  Due  Jan    (>  One  Feb    <lDaeApr    eDuoMuy  A.  Duo  .fly    te  Due  Aug  0  Due  Oct    9  Due  Dec    .vOotion  sale 
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UdNDS 

N.  Y.  STCH'K  EXCHANOK 

Wkbk  K.NDLMi  M.VKril  IS 

IxMiur  >te  Niutlir— (  L\>t>ltmttit  t 
LCnn*  Lex  KvUll »•>»... U»S1  M-N 
KU<bM    Ifll  Ki>U1  (>N....n):!0  JJ 

SOAM  •-•<>  ^•.«l.l  tM« n'Hd  J  J 

I>on»a<Ml«  Dlv  Kol(JG«...19'.>li  M 

8t  I.  Div  l»t  i?olilO» m-Jl  MS 

•.M  jtoM  S« I'.iSdMS 

HrniVcr  lUlcr  Isl  ■  f  c  t'>s.  1 '.':!  1 1 M-S 
Loiitiicky  Ifiit  BoUl -Is.    r.''-7  J 


1 

1 

P. 


J 
MS 
J-J 


AO 

O 
J.J 
J-D 


J-J 

J'ly 

J-ly 

A 

A 

F 

M 

M 

J- 


:h  M  Jluul•^».l•.l^•- 
I,,l 1  ;>.'•■-'  J' 

V    -   l»t  ffil  K  5rt...li>;'7   !•'■ 

.-A     \  :l  lul  (ni  g  1>»..1S>'J1   K 

^  A.. I  con  gii  n  S»..l'.'S(i  K- 

timic  fund  »r"l« '•'* l-'l"  *■ 

Ii<Jb  Jra  H.tK't'CoKnK4ii..liUr>  M- 
L  K  A  A  Ch    AVo  C  I  A  L, 

Mtixou  CVnU     l>e«  L  S  A  M  S 
anhattau  Hr  oousoUs.llUMI 

UopistortMl ISUUl  A 

MelToixjl  Kl  l»t  K  68 lUO.H 

Man  S  \V  Colouii  k  &8 193-i 

McKpt  it  1!  V    iv<'«  N  Y  Cent 
HetnM>olitiui  Kl    iie4  Man  Br 
Mex  Cent  consol  goUi  4s. .1911 
Isc  cousol  income  g  38.al'.)3'.i 
2il  ODUsol income  K3s..al9o'J 

EtiuipA  coUcoiass 1917 

2(1  series  froltl  53 1919 

CoU  tr  B  4>a8  Ist  Ser....l90T 
Xex  Int«niat  Ist  con  r  43. 1977 

Stamped  guaranteed 1977 

Hex  North  Ist  gold  6s....l91U 
Hioh  Cent    5«<  X  Y  Cent 
ICld  ot  N  J    Sm  Erie 
MU  L  S  <&  W    Set  Cliic  &  if  W 
MU  <fi>  Mad    Sse  Chic  <&  X  W 
MU  4  NorUi    i>«!<)  CU  M  &  St  P 
Minn  A  St  L  Ist  gold  78. .1927 

lowaEi  Ist  gold  7s 1909 

Pacltlc  Ex  Ist  gold  6s...  1921 
SouUi  West  Ex  ist  g  73.1910 

Ist  consol  goldas 193-1 

1st  and  refund  gold  4s..  1949 
Minn  &  St  L  gu  i«e  B  C  K  A  X 
MStP<S>SSMcong4mtgu'38 
•M  4  P  1st  58  stpd  43  mt  gu  1936 
M  S  S  M  &  A  Ist  g  4  int  gu  1926 
Minn  Un  ;Se«  St  P  il  AM 
Mo  Kan  A  Tex  1st  g  4s. . .  1990 

2d  gold  48 flrl990 

Ist  eit  gold  5s 1944 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  &  Wa  Ist  gug  58.  ..1940 
Kan  C  &  Pac  1st  g  4s. ..1990 
Mo  K  A  Is,  1st  gug  5s.. .1942 
MKATofTlstgug5s.l942 
Sher  Sh  A  So  1st  gu  g  58.1943 

Missouri  PacUic  3d  78 1906 

1st  consol  gold  63- 1920 

Trust  gold  58  stamped. al917 

Registered al917 

latcoUgoldSs 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy  ACVALil8tg5sl92G 

Pac  K  of  Mo  l8t  ex  g  43.1938 

2d  extended  gold  5s. ..1938 

St  L  Ir  M  A  Sgen  con  g  5sl931 

&en  con  stamp  gtd  g  5s  1931 

"Umfled  A  ref  gold  4s.. 1929 

Bit  AG  Div  1st  g  43.. 1933 

Kegistered 1933 

Verdi  V  I  A  W  1st  g  53.1926 
Mob  &  Binu  prior  Uen  g  58 1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  Clsicous  g  53.1953 

Mob  A  Ohio  new  gold  68.. 1927 

Ist  extension  gold6s..A1927 

General  gold  4s 1938 

MontgomDiv  Ist  g  5s. .1947 
St  L  A  Cairo  coU  g  4s..el930 

Guaranteed  g  43 1931 

MAO  coil  48    See  Southern 
MohawkAiUl    SeeNYCAH 
Honougahel*  Biv    See  B  A  O 
Mont  Cent    Se«  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  /SeeDelLAW 

Nash  Chat  A  St  L  1st  78.1913 
1st  consol  gold  58 1928 

Jasper  Branch  1st  g  6s. .1923 
McSl  M  W  A  Al  1st  6s. .1917 

TAP  Branch  1st  6s 1917 

Nash  i'lor  A  Shel    See  LAN 
Nat  of  Mei  prior  lien  4>28. 1926 

1st  consol  4s 1951 

NewHAD  SeeNYNilAH 
N  J  June  KB  iSee  N  Y'  Cent 
New  A  Cin  Edge  See  PennCo 
NO  AN  E  prior  Hen  g6£pl915 
N  Y  Bkin  A  Man  Bch  See  L  I 
NY  Cent  A  H  Eivg  3^23.1997  J-J 

Begistered 1997  J-J 

Debenture  58  of.. .1884-1904  M-S 

Begistered 1884-1904  M-S 

Eegist  deb  58  of.. .1889-1904  M-S 
Debenture  g 4s. ...1890-1905  J-D 

Begistered 1890-1905  J-D 

Debt  certs  ext  g  4s 1905  M-N 

Registered 1905  M-N 

Lake  Shore  coUg  3i28...1998  F-A 

Registered 1998  F-A 

Mich  Cent  coUg 3^28 1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gug  43.1936  J-J 

Begistered 1936  J-J 

2d  gu  gold 58 1936  J-J 

Beech  Cr  Ext  1st  g  3 'as  61951  A-0 


J-D 
J-D 
A-0 
J-D 
•M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
P-A 
M-N 
A-0 
M-N 
F-A 
A-O 
MS 
J-D 
M-N 
M-N 
M-S 
MS 
P-A 
FA 
J-J 
PA 
J-J 
A-O 
A-O 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 


Ask 


Bui 
lOlS).... 
125  .... 
US  .... 
1U9     111 


105  •« 


OlHi 


112 
109 


96 


10334  Sale 


108     108=>4 


•64       66 

13Ha 

7         8 


93»4. 


111% 

1201a 

115     

II4I4II5 
95        96 


97\ 

77 >2  Sale 
9934  bale 
77     , 


86       88 

108     , 

IOOI4  Sale 

102  Si 

10738  Sale 

120     

105     Sale 


10478. 


91»2 


lOlHi 

110     113 
113     Sale 


85»4    86I4 
91     ... 


Wtfk's 
JCangt  or 
Last  SaU 


108 '4 

124 

122'4 

110\ 

119 

75 
113 

973< 
107  i-j 


Uiyh 
Jan  '03 
Jiui  '01 
Ang'OH 
Mur'O'J 

119 
J'uo'02 
Nov'99 
Jiiu  'Ol 
J'ue'03 
Fob '04 


No 


1 1 1  Doo  '03 
115  Jan '04 
115  Jan '04 
110  Miu-'03 
91  >a       96 


103»4  10334 
103 'b  Deo '02 
108>-2     108>2 


65  65 

13  »2       14 
8     Mar'04 


92  9334 

90=8  J'ly '01 


105     May'OO 


142     Dec '03 

11238  Dec  "03 
1201^1  Feb '04 
121  Jan  '02 
114112  Fob'04 
96     Mar'04 

98     Apr '01 


lOS     Nov'Ol 

9734       98 
77i«       771^! 
99 14       9978 
86     Oct  '02 

102     Jan  '04 
86     Mar'04 

111     Mar'04 

100^4       100 12 

102 12     103 

10736       10738 


U9'4 
104 


11934 
105 


IIOI4. 

87     . 


123 12 

119     124 

93 

IIII4 

87       92 
92     .... 


122     . 
1121a, 


75       76 


IIOI2. 


97 1%    97  Tf 
i'ooa^  v.'.'.'.'. 


10034  . 

10634 ; 


8634  Sale 

85 14 

85 14 


105     . 


10434     10512 
92     Feb '04 

100  May'Ol 

101  Feb '04 
1 09 12  Mar'04 

11278       11338 

10934  Oct  'Oo 
86  861* 

91  9114 


80 


25 


11 


IIII2  Mar'04 
91     Feb '04 


12334  Dec'03 

130     Jan '04 

94     Jan  '04 

114     Jan '04 

88  Hz  Mar'04 

gSiaNov'OS 


122  122 

115  115 
113  Deo'99 

116  J'ly '02 
111  Dec '99 

101  Feb '04 

7434       76 


97<%       97'e 

98  Jan  '04 
10034  Mar'04 
10134NoT'03 
109^2  Sep '97 
100=8     100^8 

99  Dec'02 
100 12  Mar'04 

99i2Nov'02 
861a       87 
86  86 

85 14       8578 
91     Jan '03 
105     Jan  '04 
103>2Nov'03 


17 


33 

25 


30 


116 


134 
10 
31 


iianu* 

Sine* 

Jamuiry  1 


Lov   High. 


123*4  1'24 


119     119 
■9714  "98" 

"ii"  "92" 


116 
115 


115 
115 


9l>a    96 


102     104 


107"4l08'a 


64       71  Vi 

1234     16»4 

7         934 


91       96 


1201a  I2OI2 


II412II512 
96       98 


9612    98% 
7512    81 
98^2 100 


102  102 
86   88\ 

108  111 

99  10134 

100  103 

10738  107% 
1183b  120 
104     107 


10334  107  ifl 
9178    93 


101     101 
109  "2  109  la 
1113Bll3ia 


84 
91 


8614 
9II4 


IIII2IIII2 
91       91 


130  130 
94   94 

114  114 
881a  88I2 


120  122 
112  115 


100  101 
73   76»4 


9684  9838 
98   98 
100  102% 


100   lOOOg 


IOOI2 100=8 


86   90 
86   87  la 
85I4  90 


104     105 


nUNDS 

N.  Y.  STOCK  EXCHANGE 

WitKK  ENDtNO  M  Alton  18 


N  Y  Cent  A  H  H— (Continued) 
Cart  A  Ad  Istgu  k4m...19S1 
Cloarl  nit  Coal  IhI  s  r4H.1940 
Gouv  A  Oswo  1 8t  gu  g  5s  1942 
Moll  A  Mill  Ist  gu  g  49. .1991 
N  J  Juno  B  gu  iHt  4.S...19S0 
N  YAl'ul8lcongug4a  1993 
Nor  A  Mont  Istgu  g  5m. 1016 
West  Shore  Ist  48  gu... 2361 

Rogi.'jteroil 2361 

Lake  Shore  gold  Si-js.... 1997 

Begistered 1997 

Debenture  g  48 i92S 

Dot  Mou  A  Tol  1st  78.1906 

KaAAGBl8tguo58.1938 

Malum  C'l  BB  1st  58..  1934 

Pitta  McK  AY  Istgu  66. 1932 

2d  guar  6s 1934 

McKees  A  B  V  Ist  g  68  1918 
Mich  Cent  1st  consol  68.1909 

68 1931 

Begistered 1931 

48 1940 

Begistered 1940 

J  L  A  §  Ist  g  3ia8 1951 

Istg3ia8 1952 

Bate  A  Stur  1st  gug  38.1989 
N  y  A  Harlem  g  3128...2OOO 

Begistered 2000 

N  YANorth  Ist  g  5s.. .1927 
E  WAOconl8text5s.ftl922 
Os-sveA  B2dgug58...«1915 
RWAOTR  Ist  gug  58.1918 
TJtlca  A  BlkBiYgug4s.l922 
N  Y  Chic  A  St  L  Ist  g  4s.  1937 

Begistered 1937 

N  Y  A  Qreenw  Lake  See  Ene 
N  Y  A  Har  S«e  N  Y  C  A  Hud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  SeeCentofNJ 
NY&NE  /SeeNYNHAH 
New  York  New  Hav  A  Hart— 
Housatonic  B  con  g  5s..  1937 
N  H  A  Derby  con  g  58..  1918 

N  Y  AN  E  l8t7a 1905 

1st  68 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  "W  ret  Istg  48..f?1992 

Eegls  $5,000  only (/1992 

N  Y  A  Put    /See  N  Y  C  A  H 
N  Y  A  B  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A;  M    See  So  Pac  Co 

Nor  A  South  Ist  g5s 1941 

Norf  A  West  gen  g  68 1931 

Improvem't  A  ext  g  6s. .1934 

New  Biver  1st  g  6s 1932 

N  A  W  By  Ist  con  g  48.1996 

Registered 1996 

Pocah  C  A  C  joint  48.. 1941 

CC  AT  1st  gug  5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  Uen  g  48..  1997 

Registered 1997 

General  Uen, gold  Ss a2047 

Begistered a2047 

St  Paul-Dul  Div  g  48 1996 

Begistered 1996 

CBAQcoUtr48    Se«GtNor 

StP  ANP  gen  g  6s.. ..1923 

Begistered  certllio'8..1923 

StPaulADul  Ist  58.. ..1931 

2d  5s 1917 

1st  consol  gold  48 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  68.. 1933 
Nor  By  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  &  Mont    See  NY  Cent 

OInd  AW    See  G  C  C  A  St  L 
hio  River  RR  Ist  g  58.1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  N  Y  C 
OCFASIP    SeeCANW 

Pac  Coast  Co  1st  g  5s.. ..1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fundg4i2S..1917 
Smk  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  Ist  g  412S.I921 

Registered 1921 

Guar  3  las  coll  trust  reg.1937 
Guar  3 I2S  coU  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3ia8.19i6 
C  St  L  A  P  1st  con  g  5a. 1932 

Registered 1932 

CI  A  Pgeng-ug4i28scr  A.'42 

Series  B ,1942 

Series  C  3128 1948 

Series  D312S 1950 

Erie  A  Pitts gugSias  B.1940 

Series  C 1940 

NACBdgegengug4i2Sl945 
PCCAStLgufi2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  is  guar 1945 

Series  E  3i2guar  g 1949 

Pitts  Ft  W  A  C  1st  7s.. .1912 

2d7s 1912 

3d  7s M912 

Penn  RR  1st  real  est  g  4s.  1923 

Consol  sterUng  g  6s 1905 

Con  currency  6s  reg...fl'1905 


5*^ 


J-D 
J-J 
J-D 
MS 

FA 
A-O 

A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
F-A 
J-J 


M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
PA 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-P 
J-D 
J-D 

F-A 
Q-F 
P-A 
A-O 
J-D 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
P-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


PrUe 

h'riiiay 

Hatch  18 


Bid 


Ask 


♦103     104 


107  la  SaU 
*106ial07i4 
0878  Sale 


9812  8016 
1041a 

117     

118     

1251a 

118     

116     

IO918 

1181a 

118     

1031a  106 


97 


1151a. 
II718. 


104     ... 
104     IO412 
1 103 12 


124 


101  =8. 
100=8  . 


100  la  Sale 


*110l4  11178 

127     

123     ..... 

I25I2 

98     Sale 


89     Sale 

104     

9934 


103 14  Sale 

102 12  Sale 

71     Sale 

69     

97 14    99 


*120i2. 


108  . 
106 14  . 

9518. 

82  . 
112     . 


101 


,106 


1071a  10834 
105     ..., 


89 

11814. 

114  . 

118  , 

114  . 

95  . 

93  . 

94  . 
94  . 

*102  . 


93 


,  10934 
.  10934 


89     

I2OI2 

*121     

1161a 

10412  106 


Week^a 
Jiange  or 
Last  Sale 


s-si 


Low       Migh 
95""Apr'02 


107  "a  J'ly '00 
105  Oct  '02 
lOSiaNov'Ol 


1071a     108'4 

107         107 

9878       9914 

9938  Dec '03 

9812       9812 

114     Feb '02 


121     Nov'03 
139     Jan '03 


Ko 


112i4Jan'04 
122  Jan  '04 
127  J'ne'02 
110  Dec'Ol 
1061a  Nov'OO 


97 


97 


100     Sep  '03 


1151a  Mar'04 
II718  II718 
11334  Jan '02 


104  Feb '04 
1041a  IO412 
103  May'03 


13134  Apr'03 


1 06 14  May'03 
101     Sep  '03 

lOOia     100=8 
100     Dec'03 


111  la  Feb '04 

130     Aug'03 

127     Nov'03 

127     Nov'03 

97%        93 

9Gi2Sep'03 

89  89 

107iaJ'ly'01 

9934  Mar'04 


10234     IO314 

102 12     102 12 

7034        7II4 

70 14  Feb '04 

97=8  Jan '04 


122 14  Mar'04 
132  J'ly '99 
112 14  J'ly '03 
IO8I4  Jan'04 
9612  Nov'03 
941a  Feb '02 
113     Feb '04 


II412  May'03 
108i2J'ly'02 


106i4Feb'04 

102  Apr'03 
102  Apr '02 
108*4  Mar'04 
IO6I4  Mar'04 
102  Nov'98 
92i4D6C'03 
96  Feb '04 
118     Dec '03 


IO8I4  Aug'03 


96    Jan  '04 

102     Nov'OO 


110  Mar'04 
110  Mar'04 
116i2Peb'01 
101 12  Jan '04 
92  Feb '04 
127'%  Oct '02 
121  Mar'04 
130  Apr '01 
IO412  Mar'04 


164 
■■4 


91 

1 

123 


Range 

Since 

Jaituarti  I 

/yOld     IJif/tt 


106-''4  109 
10014108% 
98     10(134 

98^'9.sii 


i 


1121411214 
122  122 


97    97 


115iall5ia 
I17i8ll7ia 


104     104 
103     1041a 


i 


loo's  103 12 


I 


111     111  la 


961a   98 


87  la   9084 

991!  ibo" 


101  la  10334 

101     1021.2 

70 14    78 

6834    V014 

97=8    97=8 


I22I4I2214 


10734  IO8I4 

iii"  iis"' 


105    1071* 


108     109 
IO6I4IO6I4 


96       96 


96       96 


1091a  110 
10934  1111* 


101  la  101"* 
91   92 


121  121 


MISCELLANEOUS   BONDS— Contmued  on  Next  Page 


Coal  and  Iron 

Col  C  A  I  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  6s...  1919 
Col  F  A  1  Co  gen  s  f  g  58.. 1943 

Convertible  deb  g  5s 1911 

Trust  Coctfs 

SGr  Riv  Coal  A  C  1st  g  6s.. 1919 
Jeft  A  Clear  C  A  list  g  5s. 1926 

2d  gold  5s 1926 

Kan  A  H  C  A  C  1st  8 1  g53.1901 
Pleas  Val  Coal  Ist  gst  5s. 1928 
Booh  A  Pit  C  A  I  pur'm  58.1946 

Tenn  Coal  gen  58 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  1st  consol  68.  .1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

De  Bar  C  A  1  Co  gu  g  6s.  1910 

Va  Iron  Coal  AC  1st  g  5s. 1949 

WhLE  A  PCCol8tg5s.l919 


J-J 

M-N 
F-A 

F-A 


A-0 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-0 
J-J 
J-D 
F-A 
MS 
J-J 


105 
95 


75 
70 


102 12. 

102  la. 

971a. 


102  104 

103     


♦101     102 
70       72 


55     Nov'OO 

105     Mar'04 

9514  Mar'04 

71     Mar'04 

70     Mar'04 

115     J'ne'02 

107     May'97 

102i2Oot '03 

106i4Feb'02 

105     Oct  '00 


91  J'ly '08 

102  102 
10H2Jan'04 

102  Deo'03 

102  102 

71  71 

32  Jan  '00 


106     105 
95I4    99 

69  79 12 

70  73 12 


102     102 
lOlifllOS 


IOOI2I02 
671a    73 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s.. 2397 

Registered 2397 

Erie  T  A  T  col  tr  g  s  f  5s..  1926 

MetTATlstsf  gos 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  A  N  J  Tel  gen  g  58..  1920 

No  Westn  Teleg    See  West  Uu 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g4i28... 1950 

Mut  Un  Tel  s  fund  68.. .1911 

NorthwTelguf  4i28g..l934 

nianiitactiiring  &  Industrial 

Am  Cot  Oil  ext  4I2S 1915 

Am  Hide  A  L  1st  8  tg68..1919 
Am  Spirits  Mtg  1st  g  6s..  1915 
Am  Thread  Ist  col  tr  48...  1919 


J-J 
Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


967( 


IIII2. 
107     . 


107  Sale 
1031a  Salo 
1051a 


95  97 

7634  7678 

8218  87 

75  77 


96  la  Apr '03 

lOOiaApr'02 
lOOiaOct '00 
109  Oct  '99 
11034  Nov'03 

105 14  J'ly '03 

107  107% 
10234  103  la 
107iaJ'ne'03 
102     Feb '04 


95  95 

771a       78 
82  82 

75     Mar'04 


105     107>» 
101  la  104 


102     102 


96  97 

70  SI'* 

82  88    , 

74  76    ' 


*No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb    e  Due  May    j^DueJ'ne    /i  Due  J'ly    j?  Due  Nov    s  Option  sale. 


Mae.  19,  1904.] 


Bond  Record— Concluded— Page  4 


1155 


BONDS 

N.  Y.  STOCK  KXCHANGK 

Week  Ending  Maech  18 


Penn  RR — (Continued} 

Consol  gold  58 1919 

Consoi  gold  48 1943 

Convertible  g  S^as 1912 

AUeg  Val  gen  gu  g  43. ..1942 

CI  &  Mar  Ist  gu  g  4^28. .1935 

D  R  R  R  cfe  Bge  l8t  gu  48  g.'36 

.  Gr  R<fe  Iexl8tgug4ia8l941 

Sun  &  Lewis  l8t  g  48...  1936 

'    UN  J  RR&  Can  gen  48.1944 

Pensacola  <fe  Atl  See  L  &  Nash 

Peo  &  East    See  0  O  C  &  St  li 

Peo  <fc  Pek  Un  1st  g  68.. ..1921 

2d  gold  41^8 &1921 

Pere  Marq— Ohife  W  M  58  1921 

,    yiint&PMges 1920 

i       Isi  consol  gold  58 1939 

if.  Pt  Huron  Div  Ist  g  58.1939 
'  SagTu8(fe  Hl8tgug4s.l931 
Pliila  &  Reading  cons  78.1911 
Pme  Creek  reg  guar  68.. .1932 
Pitts  Gin  &  8t  L  See  Penn  Co 
Pitts Cleve & Tol  SeeB&O 
Pitts  Ft  W  <fc  Ch    See  Penn  Co 

Pitts  Juno  l8t  gold  68 1922 

Pitts  &  L.  Erie  2d  g  5s...ol928 
Pitts  McKees  &  Y  See  N  Y  Cen 
Pitts  Sli<fe  L  E  1st  g  58. ..1940 

Ist  coneol  gold  os 1943 

Pitts  (fewest    6'eeB&0 
Pitts  Y  &  Ash  Ist  con  58.1927 

Reading  Co  gen  g  48 1997 
Registered 1997 

Jersey  Cent  coll  g  48.. .1951 
Bensselaer  &  Sar    See  X>  <&  H 
Bich  &  Dan    See  South  By 
Bich&Meck    See  Southern 
Bio  Gr  West  See  Den  &  Rio  Gr 
Bio  Gr  June  Ist  gug5s...l939 
Bio  gr  So  1st  gold  48 1940 

Guaranteed 1940 

Eoch  &  Pitts    See  B  R  <fc  P 
Borne  Wat  <fe  Og   See  N  Y  Cent 
Rutland  Ist  con  g  4><j8 1941 

Rut-Canad  1st  gu  g  4»as.l949 

Sag  Tus  <fc  H    See  Pere  Marq 
t  JO  &  Gr  [si  Ist  g  4s.. .1947 
8t  Law  &  Adlron  Ist  g  5s.  1996 

2d  gold  6s 1996 

St  1.  &  Cairo    See  Mob  <fc  Ohio 
St  L  •&  Iron  Mount    See  M  P 
St  L  K  O  <fe  N    See  Wabash 
StLMBr    Seea?RRAof  StL 
St  L  &  S  i^an  2d  g  68  CI  B  1906 

2d  gold  68  Class  C 1906 

General  gold  6s 1931 

General  gold  63 1931 

Stlj<fc  SFRRcon8g48..'96 
South-w  Div  Ist  g  6s. .1947 

Refunding  g  4s 1951 

;  K  C  Ft  8  <feM  conges.. 1928 

KCFtS<feMRyrelg48l936 

KC<feMR&Bl8tgu58.1929 

St  Louis  So    See  Illinois  Cent 

8t  L  S  W  l8t  g  4s  bd  ctfs.1989 

2d  g  48  inc  bond  ctfs... 2)1989 

Consol  gold  4s 1932 

Gray's  Pt  Ter  Ist  gu  g  58  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  68. ..  1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4138.. 1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  4s.. ..1937 

Registered 1937 

E  Minn  Ist  div  Ist  g  5s..  1908 

I     Nor  Div  1st  gold  4s.. ..1948 

Mmn  Union  Ist  g  6s.. ..1922 

Monte  Istguggs 1937 

;      Registered. 1937 

i      1st  guar  gold  5s 1937 

I  "WiU&SF  1st  gold  5s..  1938 
St  P  &  Nor  Pac  See  Nor  Pac 
St P  «fc  S'l City  See  C  St  P  M  &0 
Salt  LakeO  Ist  gsf  68.. .1913 
S  Fe  Pres  &  Ph  l8tg58...1942 
S  A  <fe  A  P  See  So  Pac  Co 
S  F  &  N  P  Ist  sink  t  g  53.1919 
SavFdbWest  See  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  trietund  g  5s 1911 

Car  Cent  let  con  g  4s.  ..1949 

Fla  Cen  &  Pen  1st  g  68.1918 

!     1st  land  gr  ext  g  03... 1930 

i-^  Consol  gold  53 1943 

Ga  &  Ala  Ry  Ist  con  63  ol945 
■  GaCar<fcNolstgug5al829 

Seab<£;  RoalstSa 1926 

Sher  Shr  &  So    See  M  K  &  T 
SU  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  <&  So  1st  g  58 1924 

So  Car  &  Ga    See  Southern 
80  Pac  Co— CoU  tr  g  4'23. .  1905 
Gold  43  (Cent  Pac  coU).  fcl949 

Registered /cl949 

A&  N  W  1st  gug  58. ...1941 
Cent  Pac  1st  ref  gu  g  48 1949 

Registered 1949 

Mort  ^uar  gold  3i2S..fcl929 

Registered fcl929 

GalHar&  S  Al8tg63..1910 

2d  gold  7s 1905 

Mex<fc  Pac l8tg53.... 1931 

GilaVG&Nlstgug5s.l924 

Hous  E  &  W  T  Ist  g  58.1933 

Ist  guar  5s  red 1933 


MS 
M-N 
M-N 
M-S 
M-N 
PA 
J-J 
J-J 
M-S 


M-N 
J-D 
A-O 
M-N 
A-O 
P-A 
J.D 
J-D 


J-J 

A-O 

A-O 
J-J 

M-N 
J-J 


J-J 
J.J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 


Price 

Friday 

March  18 


Ask 


Bid 

113 

106 

9534  Sale 

100^2 


98 

"99" 
107  >a. 


109  >2 


121  "a 

92     

IOOI4 

11334  Sale 

107*^ 

109     110 


118>4. 

*lllia. 


114»e 

9534  Sale 


eSOsSale 


es^a. 


82 


lOSH 

IO518 

123 
HO34  Sale' 


8IJ4   82 
120 

79     Sale 


M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 

J-J 


A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 


OSTgSale 
77  ^2  Sale 
71^4  Sale 


Week's 
Bange  or 
Last  Sale 


Low  High 
114  Dec'03 
106     Aug'08 

95 14       96 
102     Nov'97 
112^4  Mar'OO 


111     Dec'03 


117     May'OO 


1231a  Jan '04 
95  J'ne'03 
109  Apr '02 
11834  1183, 
lOSkPeb'Oi 
llOiaFeb'04 


11938      1 

137    Nov'97 


120    Oct  '01 
112  >2  Dec '02 

115JaMar'04 
98     J'ly  '97 

12012  Dec'02 
9538       96 
961s  J'ly '03 
asi^      9418 


105  Dec'03 
75  Aiig'03 
92     Har'03 


101l4NOT'01 

87    Dec'03 


105  Feb '04 
104  la  Dec '03 
12234  1223, 
11034     11034 

98  Dec'03 
100     Jan  '04 

8O34  817, 
119  la  Feb '04 

7812       79 


931s  9378 
7712  771a 
701a      7112 


IIOI4, 
ISOia, 


10734 . 


1101*111 
102 


lOSOs. 


* 11515 

*116ia.... 


102 14. 


......    70H 

97    Sale 
891a 

103     

102     

102     

103 

1051a 


101 


100    Sale 
SS's  Sale 


96     100 
98     Sale 


84       841a 


10534  . 
1031a. 
105  la, 

104  . 

105  . 


110i2'B"eb'04 
132  Mar'04 
140  May'02 
1071%  107»s, 
lieigApr'Ol 
111  Nov'03 
101  IOII4 
106  May'Ol 
104     Aug'03 


128     Apr '02 
134     Miar'OS 

116  A.pr'97 
II4I2     ll4ia 

117  Jan '04 


110    Jan '04 
11334  Dec'Ol 


69 

97 

90 

100 


69 

97 
Oct  '03 
Sep  '00 


1061a  Feb»02 
102%  102^8 
105 12  Feb '04 
llli4May'03 


102    Jan  '03 

9934     100 

88  Vz       89 
87    Jan  '04 
98     Mar'04 
97 14       98 
99'4Mar'03 
84 14  Mar'04 


11014  Peb'03 
102  Feb '04 
105%  Mar'04 
105 14  Feb '04 
106  Dec'03 
102i2Dec'02 


ancQ 


No 
■"48 


10 


11 


147 
"li 


Low   JJigh 


Sange 

Since 

January  1 


941a    97 


123ial23i2 


II8I2  11834 

10734  IO8I4 
IO914IIOI2 


119381191a 


116  la  116  "a 


94»8  9634 


9138  94i« 


IO412IO5 


25 

2 

303 


26 


22 


58 


Il4iall4i2 
117  117 


12234  12412 
110  111 


100  100 

79 12  84 
II912II912 
78   807e 


9214  94 
721a  7712 
70   7488 


llOiallOia 
130  132 


1 07  »2  10838 

ibo"  loihi 


110  110 


65 
96 


7012 
9812 


102  103 
IO512IO512 


97^8  100 
87 12  90 
8534  8734 
97   98 
9714  10138 


84   85  >2 


IOOI2IO2 
10538  107 
105  IO512 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Maech  18 


Southern  Pac  Co — (Continued) 

H  &  T  C  1st  g  58  int  gu..l937 

Consol  g  6s  int  guar...  1912 

Gen  gold  48  int  guar..  1921 

Waco  &  N  W  div  Istg  68  '30 

Morgan's  La  <fc  T  Ist  '78.1918 

Ist  gold  68 1920 

NYT<fcMexgul8tg48.1912 
No  of  Cal  Ist  gu  g  68. ...1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  Ist  guar  g  5s. 1927 
SA<fe  APassl8tgug4s.l943 
SoPof  Argulstg68...cl909 

1st  guar  g  68 cl910 

S  P  of  Cal  1st  g  6s 1905 

Ist  g  68  series  B 1905 

Ist  g  68  series  C  &  D...1906 
Istg 68 series  E&  F...1912 

let  gold  6s 1912 

1st  con  guar  g  58 1937 

Stamped 1905-.. 1937 

S  Pac  of  NMex  Istg  68. .1911 
8  P  Coast  Ist  gu  g  48.  ...1937 

Tex  <fc  N  O  l8t  78 1905 

Sabine  Div  Istg  68.. ..1912 

Con  gold  58 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coU  tr  g  4s. .1938 
Mem  Div  1st  g  412-63.. .1996 

St  Louis  div  Ist  g  4s 1951 

Ala  Cen  R  Ist  g  6s 1918 

Atl&  Danvl8tg48 1948 

Atl  &  Yad  Ist  g  guar  43.1949 

Col<feGreenvlst68 1916 

E  T  Va  «fe  Ga  Div  g  5s. .1930 

Con  Ist  gold  58 1956 

E  Ten  reor  lien  g  58 1938 

Ga  Pac  Ry  Ist  g  68 1922 

Knox  &  Ohio  Ist  g  6s.. .1925 

Rich  <fe  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  Ist  g  4s...  1948 
SoCar&Ga  Ist  g  5s. ...1919 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-68 1921 

Series  E  58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  Ist  cy  gu  48.. 1924 
West  N  O  Ist  con  g  6s.. 1914 
S  &  N  Ala  See  L  <fe  N 
Spok  Falls  &  Nor  Ist  g  6s. 1939 
Stat  Isl  Ry  Ist  gu  g  4128. .1943 
Sunb  &  Lew  See  Penn  RR 
SyraBmg&NY  SeeDL&W 
T'ebo  <fe  N  See  M  K  &  T 
Xer  A  of  St  L  Ist  g  4i23..1939 

1st  con  gold  63 1894-1944 

St  L  M  Bge  Ter  gu  g  68.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  .  .1905 

Ist  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  L  1st  g  5s 1931 

WMinW&NWl8tgu58'30 

T0l&O0  1stg68 1935 

Western  Div  Ist  g  6s...  1935 

General  gold  53 1935 

Kan  &  M  1st  gu  g  43. ...1990 
T0IP&  Wist  gold  48. ...1917 
Tol  St  L<feWprlieng  3128.1926 

50-year  gold  48 1950 

Tor  Ham  &  Buff  Istg  4s.  ftl946 

Ulster  <&  Del  Ist  con  g  6s  1928 
nPacRR&  Igrg4s..l947 

Registered 1947 

IstUon  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  l8tg68.. 1922 

1st  consol  g58 1946 

48  &  participating 1927 

Utah  &  Nor  1st  78 1908 

GoldSs 1926 

Uni  N  J  BR  <fc  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

VerVallnd&W   /J'eeMoP 
Irginia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  53.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  Uen  equip  s  fdg5s..l921 
Det  &  Ch  Ext  Ist  g  6s. .1941 
DesMoin  Div  Istg 4s.. 1939 

OmDiv  lstg3ias 1941 

Tol<feChDiv  Istg 48...  1941 
St  Chas  Bridge  Ist  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa  Istg  53.. 1937 

Gen  gold  3-4s 1943 

Income  6s dl943 

West  No  Car    See  South  By 
West  Shore    See  N  Y  Cent 
W  Va  Cent  &  P  1st  g  6s. .1911 
Wheel'g  &  L  E  Ist  g  5s. ..1926 
WlieelDlvlst  gold  5s. .1928 
Exten  <fe  Imp  gold  6s.  ..1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  <fe  Sioux  P  See  St  P  M  <fe  M 
Winona  &  St  P    See  C  &  N  W 
Wis  Cent  60-yr  Ist  gen  43.1949 


■S.2 

to  V 

8„« 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J.J 
F-A 
J-J 
A-O 
J-D 
A-O 
J.J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
P-A 
J-J 
J-J 


J-J 

N 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
F-A 

M-S 


J-J 


Price 

Friday 

March  18 


Bid         Ask 
111     113 

11234 

93     Sale 


ISOia. 
1191a. 


99 
107 


'   78       79 

10534 

106 14 

10234 

103»B 

1031a 

IO8I2 

108     

108     

108     

108     


100 12. 


100     

1121a  Sale 


'   93     ... 
103     ... 

9334 

1091a 

9136  Sale 


II412 

II213 

118     Sale 

108  10912 
122     Sale 
121      123 
II414II6 

109     


104  ... 
110  ... 
106  ... 
108  ... 
110iall2'2 
110iall2i2 

92     ... 
1131a... 


122     .... 

94  ....»: 


Ill     . 
11313. 


100     

116     Sale 

85       90 

108 


QT'i 


II212 
107 14 
IO712 

91 

86 

83 

70    Sale 

9334 

10712 

10379  Sale 
lOl'e 

9638  Sale 


100     

121     122 
11234  113 
9214  Sale 
10834 


101     103 12 
116     Sale 
1061a 

99 

60 Is  Sale" 

*  991a 

107     

95 

8314 

94       99 


llif^llSia 

"io".'."\. 


109  112 

112  

107  

105  109 

86  863j 


8934  Sale 


Week's 
Range  or 
La^t  Sale 


2  » 


Low       Hiah 
IHI4      111'4 
112     Jan '04 
93  93 

127i2Feb'02 
130  Nov'02 
122     Sen  '02 


102  J'ly '03 
113  Jau'Ol 
100  Jan '04 
7B>a  783 
IO6I2  Mar'04 

107  "2  Mar'04 
101 's  Dec'Ol 
102  Oct  '03 
106i2May'03 
11934  Feb '03 

108  Nov'03 
119     Feb '04 

109  109 
108     Mar'04 


101     Feb '04 
llli2  0ct 'O 
103     Jan  '04 
11134      11234 
110     Feb '04 

93     Mai'04 
113     Dec'03 

93  la       93 -i. 
120     Mar'Ol 

9138    9138 


116  Oct '03 

113  113 
118  118 
llOiaFeb'Oa 

122  122 
120  Jan  '04 

114  115 
108  la  Dec '03 

92  Sep  '02 
10334  Feb '04 

123  F6l)'02 

112  Feb'03 

115  Jan '03 
11034  11034 
11034     11034 

93  Dec'03 

113  Mar'04 

117  J'ly '00 
1041a  Sep '02 


IO714  J'ly'03 
112i4Feb'04 
10734  Dec '03 

100     Sep  'OS 
11534     II6I4 
90  90 

108  Feb '04 
106  la  Mar'04 
II214  Jan'04 

111  Sep  '03 
10534  Jan  '04 

9134  Feb '04 

86    Mar'04 

8112  Mar'04 

691a       70 

98     Apr '03 

106i4Feb'O4 

10333     103^8 

1021s  Mar'04 

95 14       961a 

9634  Jan  '04 

100 14     IOOI4 

12II2     I2II2 

1121a     11234 

91 14       92  "i 

112  Dec'03 
1141a  Apr'02 


104     Feb '04 
115^8     116 
IO6I2     107 

101  la  Apr '03 
57  01 

102  Jan  '04 
107     Mar'04 

90     Feb '04 

7979  Feb '04 

98     Mar'02 

10912  Mar'03 


115i4Peb'04 
9573  Oct '03 
40     Mar'Ol 


112  Dec'03 
112  Feb'04 
UOI4  Nov'03 
110  Mar'03 
86  8634 


89I4       8934    36 


No 
3 

"18 


15 


63 


20 


36 


200 

3"4'S 

"l3 

2 

12 

138 


1215 


Range 

Since 

January  1 


Low    Jiigh 
110     112 
112     112 
901a    93    : 


100  100 
76       8O34 

105  1061* 

106  107 1« 


U9     119 

107  109 

108  lOS'i 


101     101 


103  103 

111  114    . 

108  110    . 
93       9614 


9312   95 
"9"ii4"9'2" 


113  II314 

II712II834 
llOiallOia 
11334122 
120     120 

114  115 


103i2l04i» 


110     112 
11034  11034 


11212114^ 


112l4ll6'8 


115  lie's 

86       93 

108  IIOI4 

101  1061a 

112l4ll2l!» 


10534  10534 
911a  921a 
86   88 
81   331a 
69   7234 


106 14 
10034 

10038 

9412 

9634 

981a 
I2014 
111 

9934 


IO6I2 

10378 

10312 

981* 

9634 

lOOia 
124 
1131a 
9638 


100  la  104 
11412116 
106141091a 


57   68 

102  102 

106 14  107 

90   90 

79^8  811a 


115  116^* 


112  114 


86   91 


831a  90 


1UISCK1.1..ANEOUS    BONDS— Concluded. 


manufacturing  <fc  Industrial 

Bar  &  S  Car  Co  Ist  g  68.. .1942 
DonsolTobacco50-yrg  4S.1S61 

Registered 1961 

Distil  Sec  Cor  conv  Ist  g  58. '27 
Distill  o£  Amer  coU  tr  g  5s.  191 1 
m  Steel  Co  deb  5s 1910 

Non.conv  deben  5s 1913 

Int  Paper  Co  Ist  con  g  68.1918 
Int  St  Pump  lO.yr  conv.  68  '13 
Knicker  Ice  (Chic)  Ist  g6s.'28 

Lackaw  Steel  Ist  g  58 1923 

Nat  Starch  Mfg  Co  Istg  6s  1920 
Nat  Starch  Co  8  f  deb  88. .1925 
6tan  Rope  cfc  T  Ist  g  68...1946 

Income  gold  5s 1946 

p  S  LeathCo8fdebg68..1913 
U  S  Steel  Corpcoltr2d5s.d'6o 

Begistered April  1963 


J-J 
F.A 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A-O 
M-N 
J-J 
F-A 

M-N 

M-N 
M-N 


68     Sale 


66 


651a 
981a 

90     , 

90     , 

105 1-..  Sale 
97'a , 


95 


Sale 
89 


40     Sale 

2i8     3 

110     , 

74 12  Sale 


105    Jan  '00 

5634       5812 
5734       5734 
65 12       07 
99     Sep  '03 
99     Jan '99 

92  Feb'04 
IO518  IO6I2 
100        100 

93  Feb'03 

94  95 
9078  Dec'03 
66     Feb'04 

40 
Mar'04 
liois 

74  "8 


39 

3 

110 

72 


945 

1 

53 


32 


11 

26 
30a4 
4 


5334 
5734 
63 


6138 

573.1 
68 -2 


92       92 

10618  10634 

97     100 


93       95 


(i5i2    66 
35        47 
13t       4I4 
10734  llOig 
6834    75  la 
6834    74  la 


Aliscellaneoua 

Adams  Ex  col  tr  g43 1948 

Am  Dk  &  Imp  5s  See  Cent  N  J 
AniSSCoof  WVag5s....l920 
B'kl'u  FerryCo  Ist  cons  g  58  '48 
Chic  Jc<fc  St  Yard  col  kOs.1915 
Uet  M  .6;  M  Id  gr  incouios. .  1!)1 1 
Hoboken  L&  I  gold  63. ..1910 
Mad  Sq  Garden  Istg  68.. 1919 
Man  Bch  H  &  L  gen  g  43..  1940 
Newp  No  Ship  &  D  1)  6s  (a990 
NY  Dock  50-yr  1st  g48..1951 
St  Joseph  Stk  Yds  l8t  4 128. 1930 
St  L  Ter  CupplesStiifu*  Prop 
Co  Istg  4CiS  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  Ist  68.1906 
U  S  Red  &  Ref  Ist  8 1  g  68.1931 


M-S 

M-N 
P-A 
J-J 
AO 
M-N 
M-N 
MN 
J-J 
P-A 
J-J 

J-D 
J-J 

M-S 


101ial02 


1021a. 
80 


6212 


8II2 


90 
100 


91 


OS's. 


102 14     102 14 

10034  J'no'02 
64     Feb'04 

111  Miir'Ol 
80     Feb'04 


50     Feb '02 


9018       91 


108     Nov'03 

113'2J'ly'0O 

70     Aug'03 


101     103 


61       663« 
"so""  83" 


90       91 


■No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   6  Due  Feb   c  Due  Mar  d  Due  Apr  h  Due  J'ly  k  Due  Aug  0  Due  Oct  p  Due  Nov  «  Due  Dec  s  Option  sal* 


BOSTON  STOCK  EXOHAN&E-Stock  Record,  Daily,  Weekly  and  Yearly 


^lll>rr  l'ru-e»— Not  I'er  l^tMiluiii  Prloe« 


Saturlitti 


March  14 


March  15 


•1l.       loo 
US      Hi 

•ll»«3 

• 185 


•137  1*0 
••J7  '.'S 
•74       7S 


•178     174 
•l7Vj    IS"* 

78       73 
•10«9    IIH) 

\vo    lyo 


»iO-2     -JO: 
•78       SO'^ 

•tfa>9  71 

•35       3l5 


•37^1 

• 

^65"' 

7-' 

•163 
•91 

•loa 


45 
95 

70 

7-», 

t*7>. 


91«a 
109  Si 


•13 

76 

'    '4 

18 

123 

121  >« 
iU 
73 

• 

•iis" 

7^4 

•5>a 
•834 
160 

38 

78 
180 

'11, 
119 


SOS's 

•7 

•100»4 


.146 

14 
76 

■I'll 
l.s 

1-23  ^ 

l'J:j>u 

V2l->i 

10 

735^ 

4 

lit) 

8 

5»4 

235 
160^1 

38>« 

78 
180 

119 
4 
28 
210 

7»i 
101 
25 


•2  3 

97>a  97'2 

»4tt  4lj»2 

29>4  29  >« 


•10  "g    103« 
55       55  "i 

•60      -60 
•8h    10 


•77 
•90 


80 
95 


•2  21^ 
•SVi  334 
443«    45  >8 


IdB 
'231 
105 >«  Ji.i. 

■293 


•118>«, 


14S 


185 


'276     

'136     

•27  29 

75  75 


•170>4l72»« 

17»4    17^ 

72        72 

•10»4     1P« 

190     mi's 


.  .1 
■105 

"J98" 

'iVtf 


24.J 
13a>« 

ieo* 


.145 
121 

186 


138 
•28 


138 
■75" 


•i70>4l72'* 

•18  18^4 

72       72 
•lt)>a    llVi 
190 'a  19018 


.'02     202 
•78       mi's 
■69>s    72 
'35       36 


•37Sj    45 
95 

•65  70 
71%    72>4 

•86       87 

163  163 
91        01>-j 

109     109  Si 


.145 


•13       14 
75       75^4 

4         4 

17  4    18-4 

123>4l24>4 

123     123^ 

120^8  12134 

10        loSt 

73»a    74>« 

4 

116      116 
838        838 

•f>»a      534 

234     234 

I6OI4  160'4 

37 Hi    38 

7734    78 

178     178 

•1^2        1'8 

119     119 
1         1 
15       15 
•208Si209><i 
•7         7h 
lOO^g  lOO'b 
25 


•2  3 

97  97 

•46  47 

2834  29 >4 


1034  1034 

5518  56', 

•52 li  -60 

-yia  10 

76  76 

78  79^6 

•90  95 

*2         2'8 
3"i8      334 

4434  46 


•40 

"»' 
19 
•43 


•45 
•25 
8 
19 
•50 
'445     450 


•I634 
•7 
•65 


17' 


•65 


89 12    40 '4 
33I4    33 '4 
63       531? 
•108     110 

.  •a       214 

*3'4 

•90 

'    '713 

334 
*J0 

•35 


8 

3'2 
•99 

8 

334 
•60 

5 
36 


•46      •G'Zh 


•1  l*, 

•9'2  10 

*55i2  57 

•22 12  23 

83  83 

*-87i2  II4 

*lSs  1^6 

•734  8 

•90     100 


4«8      4S8 


2ir       20 

•8!^      9 

'  33^    3334 

.    6         6 

74 '2    7412 
••50      •75 


•7'2      S\ 


••40      -45 

• -25 

-»     , 

19       19 '4 
•■43      -50 
•445     450 


•200     20'. 
-78       80»8 
•69>a    72 
•35       36 


•37 '•2 

•65" 
73  >« 
87 

'163     . 
91"a 

•log's. 


45 

95 

70 

73's 

87 


91'2 


13 

X72 
-334 

■18 


13 

72 
4-4 

19  ".J 


12334  124''e 
123  "12 123  "-J 
12l'-2l22'>8 

IOI4     10»2 

74'4    75'4 

• 4 

■115     116 
8  816 

•5I2      534 
235     235 
162     162 

3739    ■JS'i 

78       78 
' 176 

'i^      I'^s 
'118     119 
1         1 

■ 28 

208 

7'2 


208 
•7 

100^8 101 

• 25 


3 

97  99h 

461a  46'u 

29  29 


49 

11 

55^8 

•60 

-81a 
•78 
•79  "a 

95 

•2 

334 
45>a 

1 

*7ia 


60 

11 
5678 
•65 
10 
80 
80 
95 

2h 
334 
4634 
1 


17        17 

714      7  •^4 
•63       60 


39  "a 
3134 
54 
»ioa 
•2 
•7\ 

3I4 
•95 

71a 

•50 

434 
•35 

-aia 
••45 


40 '2 

33 

54 

110 

21. 

8 

314 
•95 
712 

•55 

434 
36 

312 
•62 


•1  II4 

•9'a  10 

57  57 

221a  22 12 

H5i6  lisje 

84  84 
•■871a      II4 
lia      11^ 
734      T'e 

90  971-, 


4=^  .  4'^ 


2014  20=8 

-8=8  834 

33  la  3414 

3  3 

6  6 

74  741a 

•52  -52 


••40 

I914 
•■40 
450 


•45 
•25 

8 

19=8 
•50 
450 


March  Id 


HO      oo 
•343     214 
138VC  13S\, 


165 

"298 
I 


!33 
166  Vi 


14:> 
,  ir.tia 
.180 


l:n     138 
•27  "a 

•74       75 


•170',  172 

IS's    18-8 

72 'a    72'-, 

•10*2     11^ 

190     190 'a 


200 

•78 

•69 

35 


200 
80«8 
70 
35 


•40 
•90 
•65 

74% 
•87 
'163 

93       93 
109  la  109  "a 


45 
95 
70 
75 
88 


13 

72 

412 
1914 


•140 

13 
72 

•17 

124^8  12538 

124     124 

122     123 

lOia    11 

75       76 

' 4 

115     116 
H^      81a 
6         6 
234     234 
163'al64'2 
•38       38I4 
78I4    78'4 
175'al75ia 
*lia      134 

' 119 

' 4 

■ 28 

209 'a 
7'a 


'208 
*7 
100«8l01 
' 25 


99 

47 

•2834 


3 

991a 

47 

29 


Ills 

5634 

••60 

•8'a 

78 

80 
•90 

2'« 

334 

46»8 


11'36 
5738 

•65 
10 
78 
80 
100 

2i« 

334 

47  »8 


'7'a      8'2 


16^8 

•714  . 
•60 


I6''f 
■60'" 


4038    41m 
2812    Sl'^e 
54 'a    5434 
•108     110 


-2 
7% 
3I4 

•95 

•71a 

•313 

"•4"'a 
•35 
•21a 
•50 


2 '2 
712 

•95 

8 

334 
•50 

5 
36 

31a 
60 


•1 

•919 
56 
2134 
•lia 

84 
■871a 
•lia 

94 


lia 
10 
67 
2134 

2 
85 

II4 

734 

95 


4^8      45j 


20'>8 

-8=8 
3334 
•3 
5 '8 

74 
■50 


211^ 

9 
34I4 

S'a 

74 
75 


••40 

..„.. 

19% 
•45 
449 


•45 
•25 

19% 
•45 
449 


17 
•7% 
•60 


17 

7'a 
■60 


40%    41 12 
3013    31 
55       5612 
109     109 


*2 
71a 

J"* 
•95 

•7'a 

""434 
3518 
*2'a 

•50 


2I4 
7's 

336 
1^ 

8 

334 
■50 

434 
353. 

31.: 
55 


Tfntrsdaii 
March  17 


C,6^    B7''8 
."^H  'a    S9  >a 
243     244 

138'4  13.S'4 
233     233 
J  65  '4  1  ti6  '4 
/.ast  Sa  le 

•29S     300 

♦ 142'-.. 

•119'al20 
Last  Sale 
l^ast  Sale 
r.astSale 

•137     138 

•2712 

•74 "a    75 
L,a»t  Sale 
Last  ^ale 
19       19 
72*4    72*4 
ll'e    ll'e 
190     190 '4 
Last  Sale 
Last  Sale 
201     201 '.J 
Last  Sale 
68      69 

* 37 

Last  Sail 
Last  Sale 
LaslSale 
*65       70 
74 14    76 
'8i}^^    871a 


9213  921a 
109 12  109  "a 
Last  Sale 
Last  Sale 
Last  Salt 


1334 
72 

4I4 
19 


•1234 
•71 

4'4 
•17'2 

12434  125  >2 
124     124I4 
123     1243, 
lOia    11 
7434    75'-. 
Last  Sale 
Last  Sale 
8'2      81a 
5  la      f'% 
234     234 
163     1641a 
38       383^ 
7812    7812 
17534  17534 
lia      IS2 
•118     119 
.......       4 

• 28 

209  "a  209  "2 
"7         7'2 

100 '2 10134 

Last  Sale 

Last  Sale 

Last  Sale 

99       9912 

47       47 

29       29 

Last  Sale 

Last  Sale 

Last  Sale 


tYiilay 
March  IS 


35 

75 
Mar'()3 
Mar'04 

19'. 

73 

UI4 


35 
76 
43 

174 
19 
73 
il", 
190        190', 
i6'2'3   Jan '04 
2i'-J       Jan  '04 

2011a     202 

75         Feb  '04 

•OSig       69 

* 37 

15\  Oct '03 
4-J  Feb '04 
y.^         Feb '04 


70 

76% 

88 


•65 
7514 

•87 
•160 

•92 

109 '2  1091a 
17^  Feb '04 
3S'^  J'ly'03 
145       Jan  '04 


11 14 
5714 
*-60 

8l8 

77 
•78 
*90 

46% 


llJa 

0814 
•65 
sie 

77 

81 
100 

2% 
4 
4734 


■•71a      8'a 


*1 

*9ia 

Seia 
•22 

•134 

83 
••871a 

»ll2 

734 
*90 


II4 
10 
57 
23 

2 
83 

114 

73, 
95 


434      434 


21 

-8% 
33% 
•3 
•6I2 
a;7034 
•50 


21% 
9 

34% 
3I4 
534 

7034 

75 


Last  Sale 
Last  Sale 

'H  81a 

19%    19% 
••40      -do 
446     446 
Last  Sale 
17       17 
-7         712 

•60    •eo 

Last  Sale 

40%    4112 

3038    30 'a 

56       56 

lOH     110 

Last  Sale 

8         8 

318    ^314 


•1 

'71a 

•313 


Hie 

8 

4 
50 

412 
35 12 


412 

35 14 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 

57       57 
•2212    23 

115i6  l"i6 

83  8412 
Last  Sale 

'1^     1% 
7 '9      734 

90  94  la 
Last  Sale 
Last  Sale 

•41a  4% 
Last  Sale 

21        2112 
8%     .834 


20913 

7'a 
10  lia 
^514 
28 

99 
a;4634 
a;28% 

771a 

11 
50 
11% 
57% 


•80 
•90 

•2 

•319 

47 


82 
100 

2I4 
4 
48% 


8T«CK!S 

BOSTOSr    STOCK 
EXOHAXOK 


34 

•3 

534 

70 

•50 


3414 
3I4 

534 

7034 
•75 


Knili'onilM 

07  6814  AtcU  Top  ,t  Santa  FelOO 

ao  OOVj         Do     pri>f 100 

44        244      no.'<ton  A  Albany. ...100 

13M>9     139      Ho.slon  Klovalotl 100 

32        282      Ho-slon  <&  LowoU 100 

166        166     Boston  .fc  Maine 100 

170       War'04         Do     prof 100 

95  "a     297 '2  Bo.ston<fc  ProvulencelOO 
142         143     UlilcJuncUyAUS  VIOO 

•119'a     120  1)0     pref 100 

1S4  Mar'04  Conifc  Mont  Cla.ss  4..  100 
ItiJ  'a  Jnn  '04  Conu  &  Pass  Hlv  pref  100 
377       Mar'04  Connecticut  River. ..100 

Fitohburg  pref 100 

Ga  Ry&  lilectrlc 100 

Uo    proi: 100 

Houston  El'trlo  coni.lQO 

Maine  Central 100 

Mass  KleotricCos 100 

1)0    pret 100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart.. ..100 

Northern  N  H 100 

Norwich  A  Wor  prof  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 

Seattle  Electric 100 

Do     pref 100 

Terre  Haute  Eleo....lOO 

Union  Paciflc 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pret 50 

Wisconsin  Central.  ..100 

Do    pref 100 

Wore  Nash  <fe  Roch..lOO 

lUiscellaneoiis 

1 3  J*       1 3 14  .4jner  Agricui  Chem .  1 00 

•71  72  Do    pref 100 

4  4'a  Amer  Pneu  Serv 50 

171a       19  Do     pref 50 

I20I4     12634  AmerSugarRefln 100 

124        12415        Do     pref 100 

123        124     Amer  Telep&Teleg.  100 

1034       1034  Amer  Woolen 100 

7434       75 14        Do    pref 100 

a%       Feb'04  Boston  Land 10 

114^    Feb'04  CumberlTelepife  Tel  100 

8'a         8I2  Dominion  Iron  &  St 

'oia         o'^g  East  Boston  Land... 

233        233     Edison  Elec  Iltiun...  100 

1641a     I6512  General  Electric 100 

38%       38'^8  Mass'chusettsGasCoslOO 

78'a       7812        Do     pret 100 

Mergentnaler  Lino. .100 
■114         134  Mexican  Telephone..  10 

'117        119     NE  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

210     PuUmanCo 100 

'7 la  Reece  Button-Hole..   10 

10134  Swift  cfe  Co 100 

Aug'03  Torrington  Class  A..  25 

Sep '03        Do    pref 25 

Feb'04  Union  Cop  L'd&Mg.   26 

991a  United  Fruit 100 

463^  United  Shoe  Maoh...   25 

28%        Do     pref 25 

Feb'04  U  S  Leather 100 

Feb'04        Do    pref 100 

Feb'04  U  S  Rubber 100 

50  Do    pref 100 

11%  U  S  Steel  Corp 100 

5834         Do    pref 100 

WestEndLand 25 

WestTelep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mlg...   50 

Do     pret 50 

Mining 

Adventure  Con 25 

AJiouez 25 

Amalgamated  CopperlOO 

Amer  Gold  Dredging     5 

8  8     Am  Zinc  Lead  <fe  Sill.   25 

1614       I6I4  Anaconda 25 

■30       Mar'04  Arcadian 25 

^5        Jan '04  Arnold  25 

713         8     Atlantic 25 

191a       20     Bingham  Con  Mincfi;  S  50 
40         -50     Bonanza  (Dev  Co)...  10 

447        449     Calumet  <fe  Heola 25 

Ob        May'03  Catalpa  (SUver) 10 

I6I2       17 la  Centennial 25 

718         7  la  Central  Oil 25 

60        Cons  Mercur  Gold...     5 

10^      Sep '03  Continental  Zinc 25 

4034       41'^8  Oopper  Range  Con  ColOO 

30I4       3012  Daly- West 20 

56  58 14  Dominion  Coal 100 

110       110  Do    pref 100 

i?i8_     Mar'04  Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol.. 
Isle  Royale  (Copper). 

Mass  Consol 

Mayllower 

Michigan 25 

Mohawk 25 

Montana  Coal  &  Coke   25 
Montreal  &  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (SUv  &  Copp)   10 

Phoenix  Consol 25 

Qumcy 25 

Rhode  Island 25 

Santa  re(Gold<fe  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

21  2II4  UnitedStates Mining  25 

Unit  States  Coal  <feOil  25 

3334       34     Utah  Con  (Gold) 5 

3I18       SHe  Victoria 25 

512         51a  Winona 26 

701a       7012  Wolverine  25 

■60  •75    IWyandot 25 


'7 

2% 

1 
•719 

3 '9 

35% 

234 

■60 
■73 
I 
10 

2234 
•134 
•82 
1  Mar'04 

1=8  1% 

•7'a         734 

94  94 

•73        Dec '03 

33         J'ly'03 

4'a         4% 

Dec '03 

2II4 


8 
3 

1^4 

8 

311 
•75 
5 

3538 

Mar'04 
Mar'04 
May'03 
Mar'04 
Mar'04 
57 
2234 

8^^^ 


Sales 
of   the 

Week 
Sham 


4.907 

42 

Ih" 

436 

21 

30 


Jiange  for  year 
1904 


Lowest 


20 
20 
10 


25 
200 
490 


712 

547 

75 

431 


50 


52 
30 


4.332 
95 

2 
52 

174 


23o 

255 

200 

300 

9,349 

588 

3.057 

3,349 

2,251 


865 

120 
82 

471 
4,709 

541 
56 

100 
10 
55 
10 

281 
20 

384 


1,212 
232 
503 


110 

1,851 

7,666 

180 

10 

14 

207 

15 

110 
690 
24,819 
100 
150 
200 


250 

640 

50 

21 


655 
200 
950 


8,041 

3,973 

1,155 

11 


64 

S.S 

242*2 

.rl37 

230 

165 

170 

295 

13!> 

119'a 

18 

276 
136 

2  4 '4 

73 


Mnrl4 
.Inn  7 
Mario 
Fob  5 
Marl] 
Marie. 
Fob  3 
Feb  24 
Fob  1 1 
Mario 
Jan 
Jan 
Jan  25 
Jan  2 
Jan  2 
Jan  27 


172     Jan    6 

1034  Feb  25 

72     Marl4 

10     Feb  13 

18934  Mar  9 

1621a -Ian  25 

222     Jan  29 

198  Hz  Jan 

75     Feb 16 

68     JHarlV 

35     Marll 


40     Jan  15 
90     Jan  26 


71%Marl4 

86i4Mar  1 
163     Marl4 

89  Jan  4 
108     Jan    4 

17  la  Feb  26 


145    Jan   7 

13     Mar  3 

71    Jan   5 

3  "a  Feb   4 

17     Feb  27 

122'aFeb24 

122i2Jan    5 

119i4Febl9 

9     Feb  19 

08i2Janl9 

334  Feb  23 

1121a  Jan  15 

734  Feb 29 

5  la  Jan  23 

230     Feb 26 

157     Feb26 

3738  Mario 

7734  Marl4 

174     Feb  10 

13g  Jan21 

118     Feb  23 

1     Mar  14 

15     Marl4 

208     Maris 

6i2Janl9 

100     Jan  25 


2  Jan  16 
95  Feb  8 
45i4Feb26 
28"   Jan  28 

7  Feb 

77  Jan  16 
1034  Feb  6 
40  la  Jan    6 

9 '4  Jan  6 
5439  Feb  1 
■52i2Marl4 

8  Jan  4 
76    Marl4 

78  Marl4 
941a  Mar  3 

2     Feb  15 

38ieMar  8 

43     Feb   8 

1     Marl  5 

8     Feb 23 

15% Feb 24 

25     Feb   2 

Jan  13 

Feb  11 

19     Mar  2 

40     Feb   3 

435     Jan    4 


•25 

7 


(iWiaFeb   8 

7     Jan    5 

55     Feb   6 


MtijheH 


70%  Feb  ] 
92  Jan  2" 
247  la  Jan  29 
140  la  J  an  6 
234  Mar  8 
169  Jan 
171  Jim  13 
300  Jaii2t 
140  Jan  20 
124  la  J  an  IS' 
184  FoblO 
162  la  Jan  4 
277  Jan  27 
138  Mario 
35  Maris 
75     Marl4 


174     Mar  5 

24     Jan  21 

80i4Jan27 

14     Jan  11 

196    Jan    2 

1621a  Jan  25 

222     Jan  29 

204  "4  Feb    6 

80i2Feb   1 

75    Jan  13 

39     Jan  20 


42 
92 


Feb   3 
Jan  26 


82    Jan  22 

9II4  Jan27 
I6314  Janl2 

93  Mario 
110     Feb26 

17iaFeb26 


145     Jan    7 

I514  Janl3 
76     Jan  23 

5  Feb 2 7 
201a  Jan  20 

131  la  Jan  25 

12612  Jan  26 

130i2Jan25 

12% Jan    6 

76     Mar  1 6 

3%Febl6 

114i2Feb   9 

10  .  Jan    4 

6  MarlG 
240  Jan  16 
17812  Jan  22 

43% Jan    5 

8214  Jan    5 

180     Marl2 

2     Jan  25 

122=4  Jan  28 

4     Jan  28 

15     Marl4 

219%  Jan  22 

7  la  Feb  15 
102     Jan    5 


2  Jan  16 
ggiaJan  2 
4812  Jan  25 
2912  Jan25 

8  Jan  23 
77 12  Feb  11 
14%  Jan  27 
5334  Jan  28 
12%  Jan  2 
59  ■?8  Jan  22 
75  Jan  14 
11  Jan  25 
83  Jan  21 
85  Jan  21 
100    Jan  15 

3  Jan  18 
4'7eJan21 

53     Feb   2 

1     Maris 

10i2Jan26 

lO'^s  Janl2 

1    Jan  23 

25     Jan  13 

834  Jan  20 

23%  Jan  21 

45     Jan  20 

460     Feb   2 


5 
25 
25 
25 


6  Before  uay't  of  assess'ts  caUed  in  1903.  d  Before  pay't  of  assess'ts  called  in  1904.    -  Bid  and  asked. 


200 

3,500 

4,955 

100 

275 

500 

210 

1,120 


267 
213 
365 
128 


250 

2,360 

111 


612 


7,617 

40 

4,041 

210 

286 

140 

60 


38     Feb  23 

28i2Marl5 

51=4  Mar  5 

108     Feb   9 

2  Feb  5 
7%  Maris 
2%  Mar  18 

•62 12  Feb  is 
7     Jan    4 

3  Feb25 
■50     Mar  14 

4 14  Feb  2  9 

34i8Feb   8 

214  JaulO 

•50     Feb  18 


•87  la  Feb 27 
9i4Feb   9 

53     Feb   8 

2034  Feb  1 
112  Mar  8 

80  Feb  25 
1  Jan  21 
1  la  Jan  2 
7 14  Jan 

90    Marl4 


4 'a  Mar  7 


18  Jan  4 
8i8Jau  4 
30  Jan  2 
ti2 14  J  an  2 
6  Feb  23 
09  J  an  5 
•50     Fob  23 


18    Feb  11 

7  la  Jan  14 

■75     Jan    5 


47  "a  Jan    2 

36    Jan   2 

72     Jan    2 

113     Jan  22 

2i2Jau    5 

9i4Jan    9 

3i5ieJan  5 
1^4  Maris 
9  '2  Jan  25 
4  ■'s  Jams 

•871a  Jan  22 
6i2Jan 

39  la  Jan  19 
4     Jan  21 

•621a  Feb   4 


Kange  ror  J'revtoiit 
Year(iy03) 


Loioeat 


iM  Jan23 

12     Jan  21 

62  %  Jan    6 

2  9  la  Feb   2 

3     Jan  25 

100     Jan 

li8Janl4 

214  Jan20 

914  Janli? 

120     Jan  19 


5i4Jan    5 


22     Jan  20 

10  Is  Jan  20 

351a  Jan  18 

334  Jaii  23 

7i4Jan    5 

75     Mar  9 

1 14  Jan    4 


5414 

85 
244 
134 
230 
161 
170 
290 
133 
110 
1,S4 
160 
270 
131 

25 

75 

42 
1731a 

17 

76 
8% 
tl88ia 
161 14 
220 
196 

74 

68 

30 
7 

75 

911a 


All(! 

Auk 
J'nc 
Aiiii 

J'ii.- 
J'lit 
J'ly 

Hop 
Nov 
Nov 
Jan 

Auii 

J'ly 
Oct 
Dec 
ISIai 
M  (ly 
Nov 
Dec 
Nov 
May 
Dec 
Sep 
Aug 

J'ly 
Sep 
J'ly 
J'ly 
Jan 
Oct 


6634  Aug 
831a  Oct 

»162  Sep 
87  la  Aug 

108  Sep 
1513  Nov 
38ifi  J'ly 

144     Sep 

9     Nov 

661a  Nov 

3     Sep 

12     Sep 

107%  Oct 

116     Aug 

1141a  Oct 

684  Oct 

65     Oct 

3iaJ'ly 

115     Oct 

"613  Nov 

5  la  Oct 

223     Dec 

138     Sep 

30     J'ly 

74i4J'iy 

16434  Aug 
lisOct 

121  Nov 
9     Apr 


Highest 


a9'„Jan 
IO314  Jan 
262 'a  Keb 
154 


Jan 
Apr 
Jan 
Apr 
Mar 
Jan 
Jan 
Mar 
Mar 
Feb 


260 

195 

177 

305 

167 

125 

1961a. 

170 

143 12  Feb 

391a  Jan 

83 'a  Jan 

42     Mar 

180     Feb 

3734  Feb 

96     Jan 

28%  Apr 

225     Jan 

173  la  Mar 

232     Mar 

212  >2  Feb 

91     May 

85    Jan 

71    Jan 

25     Jan 

8434  Jan 

104  la  Jan 


197     J'ly 

6i3Dec 
99  J'ly 
25  J'ne 
28     J'ly 

134  Jan 
91  Aug 
381a  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•50     Jan 

7 '2  Nov 
71  Oct 
67  Oct 
8O34  Oct 

2     Deo 

314  Jan 

3334  Oct 

•50     Feb 

6    Jan 

15%  J'ly 

75     Sep 

Apr 

Oct 

Dec 

Dec 

J'ly 

Feb 

J'ly 


•25 
7 
20 
•40 
400 
•OS 

12  -  , 
534  Sep 
•35  Nov 
lOiaSep 
37  J'ly 
31  Nov 
691a  Oct 
106     Oct 

2  Oct 

7    J'ly 

334  J'ly 

•50     Dec 

SiiJ'ly 

3  J'ly 
•50     Dec 

43^  Dec 
31    J'ly 

2  Nov 
•55  Nov 
•75  May 
•60     J'ne 

6  Oct 
43i3J'Jy 
16     J'ly 

2%  Dec 
80  Oct 
•  75     Nov 

1    J'ly 

7  Dei; 
75    J'ly 

•25     Nov 

1'734  Jan 

4i4J'iy 

4  Dec 
1614  J'ly 

8  Dec 
22     Jan 

1  ig  Dec 
5 'a  •Fly 

01    J'ly 

•75     Oct 


104  la  Jan 
95     Jan 

178  Feb 
97     Feb 

116  Feb 
26%  Jan 
52     Jan 

150     Jan 

26     Feb 

86  "4  Feb 

7     Mar 

24     Mar 

I3414  Jan 

123  la  Deo 

169  la  Feb 

14%  Feb 

79i4Jan 

534  Jan 

127    Jan 

62 14  Jan 

834  Jan 

310     Feb 

204     Feb 

4834  Feb 

88%  Feb 

190     Feb 

2  la  Jan 

139     Jan 

20     Jan 


237     Jan 

10     Feb 

132    Jan 

26=4  Jan" 

2934  Jan 

5     Apr 

111    Jan 

53     Jan 

31  la  Feb 

15%  Feb 

9513  May 

ISiaFeb 

5713  Jani 

39%  Feb 

89%  Jan 

•80    Mar 

28     Jan' 

102     Feb 

108     Feb 

110    Jan 

18     Jan 

SiaMar 

75%  Mar 

li4Feb 

1234  Mar 

31i4Feb 

6%  Feb 

•P5    Mar 

14%  Feb 

3913  Feb 

■90     Mar 

551     Max 

•1 0     Feb 

31%  Feb 

9  la  J'ly 

12^32  Jan 

16  Mar 
75  Feb 
48  la  May 

131% Jan 
1181a  Feb 

5  Mar 
14     Feb 

5%  Apr 

3  Jan 
17i2Feb 
18     Feb 

2 13  Jan 
lliaFeb 
58     Feb 

8  Mar 
2%  Jan 
1%  Jan 
2 13  Feb 

23 13  Feb 

79    Feb 

34     Feb 

713  Feb 

126 13  Feb 

4  Feb 
3     Jan 

14%  Apr 
190  Feb 
l"i6  FeV 
3334  Mar 
14  Feb 
3134  Jan 
27  la  Feb 

17  Mar 
33%  May 

9  Feb 
1 1434  JIar 

77     Mar 
2%. Mar 


New  stock,   t  Ass'  c  paid,   t  Ex-rights.  oEx-div.  &  rights 


Mab.  19,  1904.1 
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BONDS 

BOSTON  STOCK  EXCH'GE 
"WEEK  ENDING  MAECH  18 


Am  Bell  Telephone  48 1908 

Am  Telep  &  Tel  coU  tr  48.1929 
Atch  <fc  Nebraska  1st  7s. .1908 
AtchTop  &  8  Fegen  g  4s..  1995 

Adjustment  g  4s J'lyl995 

Boston  Elect  Light  1st  68.1908 

Consol  69 1924 

Boston  <fe  Lo-weU  4s 1907 

Boston  &  Maine  4'^s 1944 

Improvement  48 1905 

Bostcfe  Mon  3(1  issue  78...  1904 
Boston  Terminal  1st  3^8.1947 

Bur  &  Mo  Eiv  ex  6s 1918 

Non.exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  68 1917 

Cedar  Eap  &  Mo  R  1st  7s. 1916 

2d  7s 1909 

Cent  Vermt  1st  g4s..Mayl920 
Chic  Burl  &  Q  extend  4s.  1905 

Iowa  Div  1st  58 1919 

lowaDiv  1st  4s 1919 

Debenture  os 1913 

Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B&  SWst48 1921 

Illinois  Div  3128 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  By  <fe  Stk  Yds  5s  .  1915 
Coll  trust  refunding  g  481940 
Ch  MU  &  St  P  Dub  D  6s..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  5s.  1931 

Chic  &  W  Mich  gen  5s 1921 

Concord  &  Mont  cons  4s. .  1920 
Conn&  Pass  R  1st  g  4s.. .1943 

Current  River  1st  58 1927 

DetGr  Bap&W  1st  4s...  1946 

Dominion  Coal  Ist  6s 1913 

Eastern  Ist  gold 6s 1906 

Fitchburg  4s 1915 

48 1927 

FremtElk&MoVlst68..1933 

Unstamped  Ist  6s 1933 

at  Nor  C  B  <fe  Q  coll  tr  4s  1921 
Registered  4s 1921 


J-J 
J-J 
M-S 
AG 
Nov 
M-S 
M-S 
J -I) 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

A-O 
A-O 

M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


/Vice 

fViday 

March  IS 


Bid         Ask 
981?  Sale 
90  >2  Sale 


9«>2    98»4 
88     


Ill     11284 
102     


128     

113     

80       81 


9914  Sale 


106 12. 


124     

123'2 

100     

105  la  106 


98     101 
95>a    96>2 

lOS     

IO418    


136  "a 

13612 

91»8  Sale 


Weelc's 
Bange  or 
Last  Sale 


Low  High 
98^4  9812 
89  Hj        901.. 

113 12  Feb '03 
9812  98^4 
88  88 


110 

IO4I2 

117 

99^8 
101 
II2I2 
113 
102 

99 
100 
128 
117 14 

80 

99^8 
107 
IOOI4 
104 14 

99 14 
10614 

9Si8 

92 


Feb '04 
Apr '00 
Feb '04 
Jan '02 
Mar'03 
Jan '03 
Feb'04 
Mar'04 
Mar'04 
J'ne'Ol 
Feb'04 
Feb'03 

80 
Mar'04 
Jan  '04 
Feb'04 
Jan  '04 

99 14 
Dec '02 
Dec '03 
Feb'04 


IO6I2  1061^ 
97i2Jau'04 
12434  Peb'04 
124  Wj  Jan '04 
100  Mar'04 
106  106 
109i4Mar'O2 
112i4Jan'03 
100  Dec'03 
95 12  951.J 
108  Mar'04 
10418  104^8 
103  Jan  '04 
llli4May'02 
137  Feb'04 
137  Feb'04 
90  915e 

903f,  9038 


No 
31 

66 


56 
5 


Mange 

Since 

January  1 


Low  High 
9712  9856 
831-2    94 


97 »8    99 

87       8934 


110     110 

117"  i  17' 


113      113 

102     102 

99       99 


128     128 


79       81 
99I2IOO 


IOOI4  10014 

IO4I4  104^4 

9914  100 


92       92 1? 

106  106  Ki 
971-2  97 12 
12434  1251-2 
124 1-2  124 12 
Ino  101 14 
106     106\ 


9518    97 
IO512IO8 
104  Is  104% 
103     103 


137     137 
137     137 
90       9312 
9038    91^8 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Maech  18 


Illinois  Steel  deben  5s 1910 

Non-conveit deben  58...  1913 
la  Falls  &  Sioux  C  1st  7s..  1917 
Kan  C  Clindb  Spr  1st  58. ..1925 
Kan  C  Ft  S  &  GuU  1st  78. .  1908 

Kan  C  Ft  Scott  &  M  Os 1928 

Kan  C  M  &  B  gen  48 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  <&  Br  Ist  5sl929 
KanCStJo&CB  Ist  7s. .1907 
LR  &  Ft  Sm  Id  grist  78...  1905 
Maine  Cent  cons  Ist  7s. ..1912 

Cons  1st  48 1912 

Mara  Hough  <feOnt  Ist  6s.  1925 
Mexican  Central  cons  4s. .1911 

IstconsincSs Jan  1939 

2d  cons  inc  38 Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  53  1929 

New  Eng  Cot  Yarn  58 1929 

New  EnsTeleph6s 1906 

6s 1907 

68 1908 

58  1915 

NY&N'Englst78."""."l905 

1st  68 1905 

Old  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  g 48..  1946 

OregShLnie  1st  g  68 1922 

Repub  VaUey  1st  s  f  68.  ..1919 

Rutland  1st  con  gen  412S.194I 

Rutland-Canadian  1st  4sl949 

Savannah  Elec  Ist  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  Ist  g  5s 1918 

Union  Pac  RR&  Igr  g4s.l947 

1st  lienconv  4a 1911 

United  Fruit conv gen §8. 1911 
US  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  48.. .  .1915 

Gold  4128 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  VaUey  Ist  78..  1909 


^.2 

Price 

Week's 

^^ 

Bange 

;o  t. 

tYiday 

Bange  or 

0   0. 

Since 

^< 

March  18 

Last  Sale 

«^ 

January  2 

Bid 

Ask 

Low       Jiialt 

yo 

Low    High 
96       96 

J-J 

96  Jan '04 

97  Feb'04 
128     Jan  '04 

'.'.". 

A-O 

97       97 

A-O 

i27 

128     128 

A-O 

.«-  >> 

99 

97           97 

1 

97       9978 

J-D 

109 

108     Peb'04 

108     110 

M-N 

117 

117H!     II7I2 

10 

117     118 

M-S 

93 12 

95 

93 12  Feb'04 



92       93  ^j 

M-S 

83 

83  la 

«3i2        83'-, 

2 

83       Sola 

A-O 

10334 

104     Jan '04 



104     104 

J-J 

IO714 

1071^  Feb'04 

1071*  108  Is 

J.J 

IOII2 

101  Sg        101=8 

8 

IOII4  10134 

A-O 

122     Jan  '04 

102     J'ue'o;; 

1143,  Oct  '03 

66 14  Feb'O^ 

12134  122 

A-O 

A-O 

J-J 

64 

66 

66 14    701a 

J'ly 

I6I4  Jan'(>4 

I6I4    I6I4 

J'ly 
J-J 

9'4Sep'03 

75     J'ne'O;; 

104     Mar'02 

961-2        96  Hi 

J-J 

102 

"9'7"' 

F-A 

6 

96 12    974 

A-O 

102  Jan  '04 
102 1-2  Oct '03 

103  Feb'04 
106  Is  Mar'03 
lOl'a     lOl'^f. 

.... 

102      102 

A-O 

A-O 

.... 

103     IO4I4 

A-O 

J-J 

ioi34 

1 

10178  10212 

J-J 

101 

101     Mai'04 



101        1013h 

FA 

112     Muy'Ol 

J-D 

100  Is  Oct  '02 

F-A 

12034  Mar'04 

120 12  1203* 

J-J 

105     Oct  '02 

J-J 

J-J 

102     Mar'02 
90     Nov'03 
101         101 

J-J 

F-A 

100 

1 

100     101 

M-S 

107     Feb'03 
102 '4  Feb'04 

J-J 

100»8l02-'8 

M-N 

94% 

Sale 

9  4 'a       94^8 

1 

94       94''8 

M-S 

100 

102 

101         101 

14 

100 12  102 

M-N 

7118  Dec '03 

F-A 

IO314  J'ne'03 
105i2J'ne'03 
10234  Apr '03 
102  Is  Nov'03 

MS 

M-N 

F-A 

J-J 

99 

99          99 

2 

9812  10012 

J-J 

87 14  J'ly '01 
11238  Oct '03 

J-J 

Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     '  No  price  Friday ;  latest  bid  and  asked.      1|  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


!5hiii-e  I'rices — Not  Fer  Centum  Prices 


Saturdai)        Monday         Tuesday       Wednesdaii 
March  Vi      March  14      March  15      March  16 


34       64 


•10     

17       17 

712      71-., 


♦431-2 
1914 

*% 

3 
♦  734 


4334 
19 14 


t'% 


67 

3418 
3"ie 
55^8 

38 

*534 

*14 

1934 
*38 
•28 

4738 

82 12 


67 
34 14 
31I16 

51)38 

38 
1414 

1915l6 

38  4. 
2  8  Si 
473s, 
82 12 


6212  6212 

•871.2  90 

•934  lOis 

1634  I634 

714  714 


•4314 
19  Is 
"16 

*2l2 

♦734 


4334 

19  ig 
34 
3 


67 
34 


67 
34 


551*16 

38 
•534 
•1334 
1912 


38 

I4I4 

207ia 

38ii6  38iia 

28       28 

47 14    47 12 

82 14    8258 


6314  63I4 

881.2  88 12 

lOis  IOI2 

17  1712 

738  712 


♦4314    4334 


I914 
"16 

*2'g 
^734 


19-^4 

"16 
318 

7% 


67 
34 

31I16 
5614 

38 14 

♦131a 

1934 
'38 

28 

47 12 

83 


67 
3434 

3l5l6 

57 
391s 

14 

209i6 

39 

28 

4712 

831b 


651 


♦64 
*87 
IOI4    IOI4 


♦71a      734 


43 14 

1934 

34 

3% 

7^8 


43 14 
1934 

\ 
318 
8 


32        34 
66 12    67 
34^8    3434 
313i8  31616 
57I16  57Sie 
391*    39 '^4 

f,i6i8  51Bia 

*13i2    14 
20S8  20i5ie 

'39  40 

•29  30 

47 12  47 12 

83  84 


Thursday 
March  17 


65 14  65 12 

♦88  90 

1038  lOSp 

1738  1738 

7=8      7 


4312    431.2 
1934    2038 


■'s 

•234 
7IS16 


'8 
3I4 

8 


*b638 

34I2 

334 

571s 

39 1« 

*5l5ie 

«13'.2 
209i6 

'39 

*29 
4734 
S334 


67 12 
35 

3^8 

5734 
394 

6 
14 

21I16 
39  H; 
30 
4734 
84 


Friday 
March  18 


*65ia  66I2 

*SS  95 

*10  10^4 

•1634  17 14 

*7i2  734 


43 12 
20 12 

'8 
♦234 

8 

1218 
35 
6634 
34^8 

57^8 
39 14 

5lBjg 

1312 

21 
•39 
•29 

4734 

84 14 
*20 


431.2 

2034 

o'e 

314 

8 

121* 

351s 

6534 

34^8 
334 

58 14 

3934 
6 

131-.- 

21«16 

391-2 
29  H. 

48 14 
841.^ 
25 


ACTIVK  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric   50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pret 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Leuigh  Coal  &  Nav 50 

Lehigh  Valley 50 

.MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pitts  b)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do     1st  pret 50 

Do    2d  pret 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
0/    the 

Week 
Shares 


260 

2 

855 

1,136 

955 


164 

4,180 

4,145 

150 

1,050 

150 

465 

229 

923 

9,047 

15,207 

3,06? 

1,854 

100 

52,183 

lOU 

200 

1,023 

2,733 


Bange  lor  Year 
iyU4 


Lowest 


57i2Jan  5 
87 12  Jan  18 

8i4Feb25 
1534  Jan  16 

638Feb24 


4314  JanlS 

1838  Jan    6 

I4  Jan  12 

11-2  Jan  19 

734  Feb    8 

10     Jau    6 

30     Jan  11 

621.2  Jan  14 

3334  Feb 26 

2 ''a  Mar  3 

5578Marl2 

38     Mar  3 

534  Feb   9 

8     Jan    6 

19i2Marl4 

38     Mar   1 

20  Ss  Feb  19 

45*4  Jan    2 

82 14  Feb  24 


Highest 


65 12  Marl? 
91  Jan  27 
1034  Jan  2 
2134  Jan  2 
838  Jan  26 


45  Jan  30 
2II4  Jan23 
JOiePebll 
51.2  Jan  26 
8=8  Jan  20 
13i2Feb  8 
38i2Peb  6 
67  Jan  27 
3812  Jan  25 
4iieJau25 
611-2  Jau  27 
43  Jau  22 
69ieJanl3 
1 1514  Jau  21 
24  Jan  25 
40»i6Jan27 
31  Jan  22 
48 14  Maris 
8934  Jan  22 


Uange  for  Previous 
Year (1903) 


Lowest      Highest 


5812  Dec 
Sli^Oct 
1034  Dec 
20  Oct 
8     Oct 


4934  Dec 

17-4  Nov 

Is  Nov 

38  Dec 

7ii6  0ct 

10     Dec 

Id     Nov 

64     Aug 

3412N0V 

1 12  Sep 

5538  Nov 

35  Oct 
5  Aug 
734  Dec 

I834  Nov 

36  Sep 
2734  Nov 
4078  Sep 
76  Oct 
20     Aug 


72 12  Jan 

118    Jan 

28I4  Jan 

45     Jan 

I4I4  Jan 


5212  Jan 

2634  Jan 

9»i6Jan 

4034  Jan 

IOI4  Jan 

11     Dec 

36     J'ly 

7934  Feb 

45 'a  Jan 

4     Jan 

7834  Jan 

4734  Feb 

9     Jan 

17'?8Jan 

34iii6  Jan 

44iiigPeb 

40  Is  Jan 

4734  Feb 

11 6 12  Jan 

31     Mar 


P11U>A  DELPHI  A 


Inactive  Stocl&s 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer... II2 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric. 50 
Elec  Storage  Batt....lOO 

Preferred 100 

Q'ermautown  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehm  <fe  Schuyl  H..50 

Nesquelioning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref... 50 
Phil  German  <fe  Norris.SO 

Phila  Traction 50 

Railways  General 10 

Susnueh  Iron  <fe  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR  <fe  C.  100 
Unit  Pow  &  Trans. ...25 

United  Trac  Pitts 50 

(   PrefeiTed 50 

WarwickIron<fc  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid     Ask 


738 


51 

45 12 


56 


10 


10 


44 


212 
265 


314 


712 
312 

5II2 

46 


10 12 


1041 


108 


44 12 

96" 
2 


266 


PHILADEI-PUIA 


Bonds 

Al  Val  E  ext  78  1910  A.O 
AinRy8Conv5s  1911-J-D 
Atl  City  1st  5s  g '19. M.N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrwlst6s'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  By  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  Ist  bs  '10. J-J 
Eq  II  Gas-L  Ist  g  5s  1928 
H  &  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-312-48  1943 F-A 

Lehigh  Nav  41.28  '14. Q-J 

RK8  48  g 1914. Q-F 

Gen  M  4 1.2s  g.  1924  .Q-F 
Leh  VClst58  g '33.. J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  78  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Leh  V  Trac l8t48 '29. J-D 

Nat  Asphalt  5m  rects 

New  Con  Gas  5s  1948  J-D 
Newark  Pass  cou  5s  1930 
N  Y  Ph  <fe  No  1st  4h  '39  J  -J 
Income  4s  1939... M-N 
No  Penn  Ist  48  '36.. M-N 

Deben  es  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  68  c  1905.. .Var 

Consol  5sr  1919. ..Var 

Penn  &  Md  Steel  con  68. 

Pa  &  N  Y  Can  78  '06.  J-D 

Con  58  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  1st  Ss  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fe  col  tr  5.s'49  M-S 


Bid     Ask 


11738 
100 


93 

102 
115 

47 


1063 


IO512 
11134 

97 14 
IO834 
10834 
106 

80 

51 

108 

102 14 

108 

IU9I4 

111 

11634 


137 


10614 


10138 

91 
110 

ivi" 


IOCI4 

1101.2 

98 
10434 
103 
108 


1171-2 
100 12 


1081-2 
107 


97 12 


1071-2 
81 

521-2 


108'4 
109 12 


117 

12034 

1381-2 


102 


IO7I2 


104 
IO8I4 


PHLLADEL.PHIA        Bid      Ask 


Phil  Elec  gold  trust  ctfs. 

Trust  certify  is 

P  &  E  gen  M  S  g  '20.A.O 

GeuM4sgl920..A&O 

Ph  <fc  Read  2d  5s  '33. A-O 

Con  M  78  1911 J-D 

ConM  6s g  1911.. -.J-D 

Ex  Imp  M  4s  g '47.  A-O 

Con  M  of '82  4s  '37. J-J 

Terminal  58  gl941. Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trac  Ind  gen  5s' 19. J.J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930. J-D 

BALTimORE 

Inactive  Stocks 

Atlanta*  Charlotte..  100 
Athin  Coast  Line  RR.  100 
AtlanCoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  <fe  Fla..-100 

Ist  pret 100 

2d  pref 100 

G.BS  Brewing 100 

MtVornonCot  Duck 

Unit  Eleo  L  ife  P  pref.50 

Bontis 

Anacostia  &  Pot  5s 

Atl&  Ch  Ist  7. ..1907  J-J 
Atlau  C  L  RR481952M-S 
Atl  Coast  L(Ct)ctf8  5s  J-D 

Ctfs  of  iudebt  48 J-J 

BaltCPassl8t5s'llM-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3128  1930  J-J 

Refunding  3 128  1962J-J 

Bait  &  P  Ist  6s  in  1  '1 1  A-O 

Bait  Trac  l8t58..'29  M-N 

No  Bait  Div  58  1942  J-D 

Convertible  5h.'06M-N 

Cont'l  Ry  con5sl932  M-N 

Exlifc  Imp  58.1932  MS 

Chas  City  Ry  Ist  58  '23  J-J 


»0-8 

6434 

II6I2 

104 
126 

il3"" 

104 

10134 

122 

10134 

108 12 


97 12 
lU 
5612 


150 

IO6I4 

220 

85 

40 

92 12 

60 
4 
134 

33 

90 
IO712 

91 'e 
110 

80 
108 
11712 
105 
108 
II412 
II212 
lloHi 
101 12 
113 
112 
102 12 


99 
65 

i05i.2 


11934 
i06'" 


12234 

lii" 


98 
58' 


107 12 
23438 

95 

50 


5 

2 

35 

92 


9218 
111 

90 
109 
118iy 
106 


115 
115 
II6I2 
102 


106 


BALTIMORE 


Chas  By  Q  &  El  68  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  78 1910  A-O 

City  &  Sub  Ist  58.. '22  J-D 
City&  Sub(Wa8)lst5s'48 
Col  <feGrnv  Ist  6s.  1916  J-J 
Consol  Gas  68- -.1910  J-D 

58 1939  J-D 

Gaife  Alalstcon  5s '45  J-J 
Ga  Car  &  N  Ist  5s  g  '29  J-J 
Georgia  P  1st  Os. .  .'22  J-J 
QaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  Isl  5s  '28A-0 
LakeB  El  1st  gu5s'42M-S 
MetSl(Wa8h)l8t5s'25FA 
MtVer  Cot  Duck  Ist  5s. 

Incomes 

Npt  NifcO  P  Isl  5s'38  M-N 

General  5s 1941  M-S 

Norfolk  St  1st  5s '44..  J -J 
North  Cent  4 1.28 1925  A.O 

6s  1904 J-J 

Series  A  Ss  1926 J-J 

Series  B  58  1926. ...J-J 
Pitt  Uu  Trac  5s  1997.J-J 
Poto  Val  Ist  58  1941. .J-J 
Sec  A  V  T(Pitt8)  58  '34  J-D 
Sav  Fla  &  West  5m  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  58  1926.  J-J 
South  Bound  1st  58. .A-O 
UEl  Lc&Plst4i-2S'29M.N 
Un  Uy*  K11m14s'49M.S 

Income  48  1949 J.D 

Va  Mid  1st  6s  1906.. M-S 

2d  series  68  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-58  1921. M-S 

5th  series  58  1926. M-S 

Va  (Slate)  3s  new  '32.J-.I 

Fund  debt  2-3s  1 991  .J-J 

West  N  C  cou  63  1914  J-J 

WesVaC&PlstOg'll  J-J 

Wil  &  Weld  58..  1935. J-J 


Bid     Ask 


84 
110 
110 
112 

90 
11678 
109 
IIII4 
102 12 
106 
121  I4 
113  w, 

48I4 

22 
101 
114 
II6I2 

60 

13 


103 
1091-2 

1011-2 

117 
117 
108 
110 
112 
110 

69 
106 
106 

80 

903^ 

53  S, 
103 
109 1-2 
110 
108 
108 

92 

92  S 
113 
lUV 
116 


86 


U234 

92 

II6I4 

no 

11112 

10234 

107 

12134 

114 

4834 

23 


118 
61 
16 

100 


105 


70 


107 

Kl 

91 

53^ 
104 
110 


93 14 

iVi's 


-  Bid  and  asked  ps^jjes ;  no  sales  on  this  day.    ||  Lowest  la  ex-tUvidend.    H  Ex-rights.    t  $15  paid. 


115.^ 


thp:  chronicle. 
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Volume  oi  Business  at  Stock  Exchanges 


TttAA'SACTIONS    AT   THK   NEW   YOUK   STOCK   KXOILA_NQK 
DAILY.   WKEKLY  AND   YEARLY 


ttak  tndtng 
Moreh  18 

liHf4 


SjklunlAj  ... 

MuuiUjr 

Tiu>»<lay 

TbiiriwUijr... 
FritUj 


Total. 


Stoelu 


ShmrM        Par  MittM 


174,S39 
4iM.;tl>3 
Sr«t}.718 


rl.'i.48S.-t00 

fi4.t">riri,u)o 

64,430,700 


Kailroad  <Ce 
Bond* 


$931,000 
2,042,000 
1,792,000 
2,60O,ftO0 
l,iU)0,SOO 
2,002,000 


3.937.1O4ir266.a60.500    lgll,834,000 


State 
Bonds 


ifiS.OOO 

"'2.006 

2,000 


$7,000 


V  S 
Bonds 


$8,000 
8,500 


$16,500 


SaUtat 
J/Ms  York  Stock 

AteAant;* 


8  took»— N  o.  8U«r«« 

jPar  TiUae 

B«nk  shareai  par.. 

Bojros 
OoTernuieut  bonds 

State  tM>Dils 

B  K.  au>l  mis.  bonds 

Total  boniU 


Wtek  tnding  March  18 


190i 


2,937,104 
*266,250.600 
$6,300 

$16,500 

7,000 

$11,S34.000 


1903 


2,872.858 
$270,153,200 
$2,100 

$36,500 

14,000 

9,118,000 


$11,857,600 


$9,218,500 


January  1  to  March  18 


1904 


25.726,841 
$2,378,002,376 
$139,200 

$247,200 

188,000 

140,382,000 


$140,817,200 


1903 


27,151,494 
$3,638,430,175 
$80,450 

$295,600 

250,500 

165,026,100 


$165,571,100 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Wfek  tndtng 

March  18 

lil04 


Satnnlay 

MondaT' 

Tuesday 

Wednesday. 
Thursday.... 
Friday 


Boston 


LUUd 
share' 


3,925 
11,791 
12,200 
12.394 
15,335 
16,428 


Unlisted 
shares 


2,626 

6,365 

10,4ly 

9.259 

10,697 

10.727 


Total ,   72,07; 


50,093 


Bond 
sales 


$32,000 
27,000 
20,000 
64,000 
50.000 
48,000 


$241,000 


Philadelphia 


Listed 
shares 


3.468 
16,489 
14,082 
15,433 
14,284 
23,217 


86,973 


Vnlisted 
shares 


1,797 

3,596 
11,456 

8,995 
]  0,970 

8,094 


44,908 


Bond 
sales 


$15,600 
58,400 
70,000 
56,000 
85,000 
44,000 


$329,000 


Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


\ 


Street  llaiUvnys 

KKW  YORK  CITV 

Bleeck  St  &  FuJ  F  stk  100 

i;ist  inort  43  1950  ..J-J 

t  B'y  i  7tU  Ave  slk  ..100 

lllst  mort  58  1904  ..J-D 

f  2dniort  68  1914  ...J-J 

Con  58  1943    See  Stock 

B' way  Siirf  Isl  5s  gu  1924 

2d  58  int  as  rental  1905 

5ICenfl  Crossl'ii  stk..lOO 

i;i8til  63  1922  ...M-N 

T,Cen  Pk  X  <fc  E  K  stk.lOO 

llChr't'r&lOtliSt  stk  100 

Col<fe  9th  Ave  OS  See  Stock 

Dry  D  E  B  <b  B— 

lllst  gold  5s  1932... J-D 

l| scrip  53  1914  ....F- A 

H  Eighth  Avenue  St. ..100 

liScrip  68  1914  ....F-A 

i;42a<fe  GrSt  F'y  stk. .100 

42d  St  M  cfc  St  N  AV..100 

lllst  mort  6s  1910  .M-S 

Ti2d  income  6s  1915  J-J 

Ixiterboroagh  Rap  Tr.lOO 

Lex  Av  <fc  Pav  F  OS  See  St 

Metropol  Securities    See 

Metrupol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

1]lst  mort  58  1909  31 -N 

ConsolSs  1948....  F-A 

*;sixtli  Avenue  stock  100 

Sou  Bouiev  OS  1945. .J-J 

Bo  Fer  Ist  58  1919. ..A-O 

Third  Avenue    See  stock 

Tarry  W  P  <fe  II  58 1928 

YkersStRR  5s  1946A-0 

28th  in  29th  Sts  1st  6s  '96 

1;  Twenty -Th'd  St  stk  100 

Deb  68  1906 J-J 

Union  Ry  Ist  68  1942  F.A 
Westchest  Ist  58  '43  J-J 


BBOOELTN 

Atlan  Ave  5s  1909.. A-O 

Con  5s  g  1931 A-O 

Impl  5s    See  Stock  Exc 

B  B  &  W  E  68  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  68    See  Stock  Exch 

Bkln  Crosstn  58  1908.  J-J 

Bkn  Hgts  Ist  58  1941  A-O 

Bkln  Q  Co  &  Sub    See  Stk 

BklynRapTran    i'ee  Stk 

Tj Coney  Is.  &  Bklyn  .,100 

1st  cons  g  4s  1948. .J-J 

Brk  C  <fc  N  08  1939.J-J 

Gr  St&New  Ist  6s  '06  F-A 

ttr'pt  &Lorlmer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

Ist  4s  1951 See  St 

N  Wb'g  &  Flat  1st  ex  4  >2S 
eteinway  Ist  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  By— 
Ist  consol  5s  1931.. F.A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.lOO 
Chic  UuionTrac  See  St'ck 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred 100 

Colum  Ry  con  5s    See  Ph 
Crosst'wn  1st  5s '33.  J-D 


Bid 

33 

93 

242 

99  ^a 

104 

Exch 

ilOl 

i  99 12 

300 

ni8 

205 
180 
Exch 

108 
99 

390 

105 

400 
70 

104 
80 

IO8I4 
k  Exc 
Stk  E 
Stk   E 

190 

206 
5103 

51111^2 

174 
5102 
5105 

Exch 

100 

104 
5109k. 

390 
96 

109 

101 


Ask 

34 

95 
245 
100 
107 
list 
110 
101 


120 
209 
187 
list 

110 
101 
400 
106 
410 

75 
107 

90 

109 12 
list 
X  list 
X  list 
192 
209 
104 

112'2 

176 
106 
107 
list 
106 
106 
IIOI2 
405 
99 
111 
105 


5  98 

108 

hUst 

99 

232 
list 

102 

105 

Exch 

Excli 

330 

100 

111 

100 

102 

Exch 
75 

110 
k  Exc 

100 
5115 


5112 

5.... 

157 

Exch 

72,14 

89  ".i 

104  "v 

ila  list 


101 
110 

103 
235 


106 

list 

list 

360 

100 12 

114 

102 


list 


112 

hlist 

103 


113 

107 
163 
list 

91 
106 

105  li 


Street  Kniiways 

Grand  Rapids  Ry 100 

Preferred 100 

Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

ULonisv  St53l930..J<fcJ 
Lynn<fe  Bos  Ist  5s  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 

NewOrlRysCo 100 

Preferred 100 

4>-28  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

North  Jersey  St  By  100 

Ist  4s  1948 M-N 

Cons  Trac  of  N  J.. .100 

let  58  1933 J-D 

New'k  Pas  Ry  58  '30J-J 

.   Or  &  New  1  st  6s  '05  A-O 

Essex  Pas  68  1905  M-N 

Rapid  Tran  St  Ry..lOO 

let  5s  1921 A-O 

J  C  Hob&PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  68' 14  J- J 

68  1928 J-J 

Pat  City  con  68  '31.J-D 
2d  6s.. ..1914  opt  A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    Bee  PMla 

2d  6s  1933 J-D 

So  Side  El  (Chic)  stk.lOO 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934....6'eeStk 
UnitRysSanFran  <S'eeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

DWest  Chicago  St  ....100 
TlCong  5s  1936.. ..M-N 

Gas  Seciu'ities 

NKW  YOBK 

Cent  Union  Gas  Ist  5s... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon68l932  See 

IIMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  58  1948.. J-J 
NY  GEL  H&P  See  Stock 
N  y  <fe  East  River  Gas— 

Ist  5s  1944 Jjr 

Consol  58  1945 JJ 

N  Y  &  Richmond  Gas.lOO 
Nor  Un  Ist  68  1927. M-N 
Tl Standard  Gas  com  ..100 

preferred 100 

let  58  1930 M-N 

OTHER  CITIES 

Amer  Light  <fe  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Bulialo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Clucago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Consol  Gas  of  N  J 100 

1st  58  1930 JJ 

Consum  Gas  (J  City)— 

1st  6s  1904 M-K 

Consumers'  L  H  <fe  Pow— 

08  1938 J-D 

TIDetroit  City  Gas 50 


Bid 
50 
85 

134 
96 
5113 
5112 
Exch 

2914 
:  7812 
71 
95 
39 
18 
6912 
63 
10514 

112»2 

5100 
5101 12 

240 
5109 
17 
5  64 
82 
100  i-a 
112 
110 
5122 
5100 
97 
96I4 
list 
5101 
90 
5IOOI4 
12 
65 
Exch 
Exch 
12 
4434 
7334 
45 
74 


5IO6I2 
k  Exc 

Stk  E 

260 

IO5I2 
Exch 

5109 

5106 

33 

5103 

126 

150 
5110 


45 

87 
Bait 

5  94 

334 
Exch 
Exch 

97 

89 


Ask 

57 

87 
2 

98 

II312 
114 
Ust 
9 

31 

80 

75 
100 

40 

19 

70 

64 
10534 
113 
102 
102 


110 

IS 

64 14 

83 
101 
115 
111 
125 


99 

98 

102 '2 

91 
101 

13 

66'2 
list 
list 

1234 

45 12 

74 14 

47 

80 


109 
h  Ust 
X  list 
290 

106 

Ust 

112 
109 


5100 

5100 

t. 


106 
135 
160 
113 


49 

90 

Ust 

97 

414 

Ust 

Ust 
9814 
9II2 


101 
102 


iinn  Spouriliofi 

KUzaboth  Gaa  Lt  Co. .100 
Ks»t>x  ito  Hudson  U11.-4 100 
Fort  Wiiyno  6s  1926. . J -.1 
GilHifc  F,l  HiTgoii  Co. .100 
Grand  Riiuids  Gas — 

lllst  5s  1916 F-A 

Hartford  (Ut)  Gaa  L...25 
UiKlsou  Co  Gas 100 

58   li  1949       See  Stock 
Indiana  Nat  &  111  Ga.s— 

Ist  Gs  1908 M-N 

In<llanapolts  Gas  stock  50 

Ist  68  1920 M-N 

Jackson  Gas  Co 60 

58  K  1937 A-O 

Kansas  City  Gas 100 

1|5sl922 A-O 

lILacledo  Gas 100 

11  Preferred  100 

Lafay'ean8l8t6s'24.M-N 
Log*  Wab  V  Ist  08'25.  J  -D 
Madi.son  Gas  68  1926.  A-O 
Newark  Gas  6s  1944. QJ 
Newark  Consol  Gas. .100 

58  1948  ,S'ee  Stock  Exdi 
No  Hudson  L  H  &  Pow— 

58  1938 A-O 

1IO<fe  IndC  Nat&  lU  .100 

Ist  68  1926 J-D 

Pat  &  Pas  Gas  <fe  EleclOO 

Cong  5s  1949 M-S 

St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  6s'44M.S 
Syracuse  Gas  5s  1946. J-J 
United  Ga8<S!Elec,N  J  100 

Preferred 100 

TeleiiT  <&:  Telephone 

1IAmerTeleg&  Cable  100 
BeUTeleph  of  Buttalo  100 
TlCentral  <fe  So  Amer  .100 
Ches  &  Poto  Teleph..lOO 
68  1909-29 J-J 

S Commercial  Cable  ..100 
ommer  Un  Tel  (N  Y).26 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

1|Gold<fc  Stock 100 

II412S,  1905 

Hudson  River  Teleph  100 
UN  Y&N  J  Teleph. ..100 

681920    See  Stock   Ex 
TtNorthwestern  Teleg.  50 

Pacific  ffe  Atlantic 25 

llSouthern  &  Atlantic  25 
Tel  Tel  &  Cable  of  Am .  15 


Hid 

200 
S6 
60 
29 

5101 

47  Hi 

58 
Exch 

44 


Ask 


5104 
81 
5 

10 
5  90 
X 

86 

00 

60 
5105 
5136 

70 
list 

5100 
6 

47 

40 
5101 

94 

89 

94  >2 

37 

87 


84 

96 

101 


87 
64 
32 

103 

50 

o8>.i 
list 

48 

76 

IO512 

103 
15 
9712 

82 

94 

65 

54 
108 
137 

72 


10334 

180 

115 

78 

42 
110 


92 

141 

Chang 

90 


Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  lU  Brk  4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
HKiugsCoElL&PColOO 
Narragan  (Prov)  El  Co  50 
NY <fe  Q  El  L&PowColOO 

Preferred 100 

United  Electric  of  N  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  68  1911.  J-J 
Con  58  1948    See  Stock 

N  Y  &  E  B  Ferry  stk.lOO 
Ist  5s  1922 M-N 

N  Y  &  Hob  con  6s  '46.  J-D 
Hob  Fy  Ist  5s  1946  M-N 

NY&N  J  Ist 581946. J-J 

10th  &  23d  Sts  Ferry  100 
Ist  mort  5s  1919... J-D 

KUniou  Ferry  stock  .  100 
T|lst5sl920 M-N 

Kaib'oad 

Buffalo^  Susqpref  ...60 
Chic  Peo  &  St  L  pref.  100 

Deposited  stocK 

Undeposited  stock 

Prior  lien  g  4  i2S'30M&S 
Con  mtg  g  OS  1930.J&J 

Income  58  1930 

ChBIcfe  Pac4s  (wi) 

Erie  oonv4sApr  l'53A<feO 
Northern  Securities..  100 

Pitts  Bess  &  L  E 60 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr  6s  '07  op  (wi)M-S 
Va&  Southwestern. .100 

Industrial  and  Miscel 

AUiance  Realty 100 

HAUls-Chalmers 100 

^Preferred 100 

TIAmer  Bank  Note  Co.  50 
American  Can  com.. .100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Am  MaltingOs  1914.J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding. .  .100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 60 

Amer  Tobacco  com...   50 

UPreferred 100 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

HBarney  &  Sm  Car  ...  100 

TjPreferred 100 

BUss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar. ...100 
Borden's  CondMUk..lOO 

Preferred 100 

Camden  Land 3 

CeUuloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Dob  68  1919  op  'OlM-N 

Century  Realty 100 

Cliesebrougli  Mfg  Co  100 
IJClafliuCH  B)  1st  pref  100 

1I2d  preferred 100 

llCommon 100 


10 

50 
42 
102 
96 
92 
96 
40 
89 


87 
100 


39 'e 
I0412 
190 


82 

60 

120 


98 
145 
e  list 


Stock 
235 
180 


89 
35 
71 
18 
62 


5 
105 
Exch 

70 

5  90 

105 

5107 

100 

40 

92 

30 

90 


85 

212 

8I2 


5. 


84 

15 

93 

85 

3934 

32 

73 

82 14 
25 


81 

100 

5 


150 
Exch 
249 
190 

91 

41 

73 

20 

6214 


1\ 
109 
Ust 

73 

93 
106 
10912 
102 

60 

96 

34 

93 


87 


105 
86 
20 
95 
87 
9012 
36 
77 

8234 

35 


90 
6 

48 
52 

438 

39 14 
90 

75 

9812 

75 

20 

86 
2 

62 

11 
150 
260 
130 

20 

85 
2I2 

llHi 

6912 

10 
110 
140 
140 
335 
116 
107 

's 
114 

10 

60 
1 
7 

52 
100 
420 

87 

87 

87 


8 

50 

64 
412 

3934 

95 

79 
I2 

9912 

85 

22 

89 
4 

68 

14 
160 
500 
135 

30 

90 
3 

121., 

70 

20 
125 
160 
160 


118 
108 

116 
15 
55 

112 

9 
64 


450 
90 
90 
90 


liidiinlrinl  niitl  nilMcrl 

Oolifc  HockCoal&IpflOO 

l«lB58  1917 J-J 

Coiiipressod  Air  Co. ..100 
ConsoUd  Car  Heating  100 
llCons  Firt'w'ks  com  .100 

II  Preferred 1 00 

Cons  Hy  Ltg<tRofrlg.lOO 
Consol  Rubber  Tire. .100 

Debenture  48 

Con.s  Storage  Battery  100 
ContTobac  dob  7»'05A-O 
Cramps'  Sli  AEn  BldglOO 
llCrucible  Steel 100 

IJPrelerrod 100 

Cuban  6s  o£  1896 

llDlaniond  INlatcli  Co. 100 
Domiinon  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduo'n.60 

Preferred 50 

Electric  Velilcle 100 

Preferred 100 

E  lectro-Pneum'lc  Tran  1 0 
Empire  Steel 100 

Preferred 100 

UGeneral  Chemical  ..100 

UPreferred 100 

Gold  HiU  Copper 1 

Greene  Consol  Copper.lO 
HackensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l  MUl 

Isl  68  1922 M-S 

Hemng.HaU-MarvinlOO 

l8t  preferred 100 

2d  preferred 100 

Hoboken  Landi&  ImplOO 

1158  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  See  Street 
1  nternat'l  BankingCol  00 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt 100 

I8tg5sl951 

International  SUver.lOO 

Preferred 100 

Ist  6s  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

Kitchener  Gold  Mining. 5 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins.  ..100 
LightFuel&P  of  WValOO 
HLoriUard  (P)  pref  ...100 
Madison  Sq  Garden. .100 

2d  68  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

UNat  Enam&  Stamp  100 

UPreferred 100 

National  Surety 100 

NewBrunsOannelCoal  10 

lINew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.  100 
IJNew  York  Dock  ....100 

UPreferred 100 

N  Y  Transportation..  .20 
NorAmLum'r&PulplOO 

UOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  pref.. 100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

RusseU  <fe  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 

Deb  8  f  6s  '24  op  '05..  J-J 

Singer  Mfg  Co 100 

Standard  MiUing  Co.lOO 

Preferred 100 

Standard  oil  of  'n  J I ."  i  00 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

Ist  5s  1910-1914. ...JJ 

Tennessee  Copper 25 

UTexas  &  Pacific  Coal  100 

1st  68  1908 A-O 

Title  Guar  &  Trust. ..100 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10 

Unions  witch  &  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

Unit  Boxboard&  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

UPreferred 100 

U  S  Light  &  Heat....  10 
UU  S  Red  &  Refining  .100 

UPreferred 100 

U  S  ShipbuUding 100 

Preferred 100 

U  S  Steel  Corp  new  5s  See 

Col  trsf  5s '51  opt '11 

Coltrsf  5s  '51  not  opt 
Universal  Tobacco...  100 

Preferred 100 

Westchester     &    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake.. 50 
White  Knob  Mining.  10 
Worthing  Pump  pref.  100 


Bid 

65 
85 

05 
13 
60 
•iU 
I2 
14 


5101 
15 

51* 
30', 
129 
127 
5 
22 
62 
\        34 
\      1 
7 
9 
t        Is 
3 
20 
43 
94 

t  IOI4 
15 
86 
8 
15 
29 
35 

98 

1 

30 

4 

200 

5102 

II2 

12 

90 

Rys 

140 

6 

1812 


812 

38 


30 

98 
165 
130 
ifi 
8I4 
155 
265 

28 
115 


Ask 

80 
90 

76 

17 

67 

3<^ 

I'll 

16 

10 

103 

25 

61a 

31 

131 

129 

16 

26 

56 

1 

1»9 

8 
10 
*8 

4I' 

49 
100 

1038 

20    , 

95 

16 

35 

31 

40 

101 

S 

40 

8 

ioi'i 
3 

16 

100 

146 
5  Hi 

20  , 

82 

11 

41 

10 

37 
100 


16 

60 

80 

t   II2 

1% 

5I2 

7 

i     8 

t  2512 

28 1„ 

1021a 

17 

19 

78 

85  ' 

114 

120 

t 

3 

42 

48 

8 

104 

106 

110 

130 

16 

20 

40 

03g 

3 

4 
33 

85 

2512 

443^ 

16=, 

56', 

99 
112 

99 

61 
183 
1. 

20 

70 


8I3 
165 

275 
29 


5 

20 

70 
620 

28 
115 

k  E-xc 
5100 
t   30 


5105 

420 

130 

10 

82 

65 


t 

t    65 

I. 


"8 


82 

102 

100 

2I4 

16 

1 


67 


Stk  E 

J1023j 

4IO212 

•2 

2 

130 

tl30 

8 

109 


6    ■ 
4 
5 
35 

90 

25=8 

45 

163* 

68 
105 
118 
100 

63 
188 

30 
80 


6 

21 

72 
624 

32 
130 

h'ge 
101 

31 

90 

107ifl 
430 
145 

12 

85 

75 


105 

85 

103 

102 

214 

17 

2 

20 

75 

6 


X  Ust 
10314 
104 

!•» 

4 

150 


8'a 
HI 


{  Buyer  pays  accrued  interest.    1  Price  per  share,    t  Sale  price,    a  Ex  rights.    aExdiVj   U  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 
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RAILROAD    GROSS    EARNINGS. 

The  following ^table  shows  the  gross  earnings  of  every  SiEAii  railroad  from  which  regular  weekly  or  monthly  returns 
pan  be  obtained.  j.he  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
bolumns  the  earnm^s  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BOADS 


Ala  Gt  Southern 
Ala  N  O  &  rexas 
.  ,j+N  O  &  No  East 
g.  Ala  &  Vlcksb'g 
''>Viok8b  Sh  <te  P. 
Allegheny  Valley 

Aim  Arbor 

Atoh  Top  &  S  Fe. 
Atlanta  &  Char . . 
Atl  Knoxv  &  No . 
Atlantic  &  Blr.  a 
Atl  Coast  Line.. J 
Bait*  Ann  SL.. 
Bait  &  Ohio 

Total  System. . . 
Bangor  &  Aroosi 
Bellefonte  Cent'] 
Bridgt  &  Saoo  R. 
Bufl  Boch  &  Pitta 
Buflalo  &Susq... 
Canadian  North.. 
Canadian  Pacliie 
Cent'l  of  Georgia 
Cent'lotN  Jersey 
Central  Pacitio.. 
Ohattan  S  o  u  th'  n . 
Chesap  &Ohio... 
Ohio  &  Alton  Ry. 
Ohio  Gt  Western. 
ChioInd&L.'v... 
Chic  Mllw  &  6t  P 
Chic  &  North  Wn 
Chic  St  PM  &0. 
Chlo  Term  Tr  RR 
ClnNO&TPac. 
ClClnCh&  8tL 

Peoria  &East'n 
Colorado  &  South 
ColNewb  &Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &  Leb 
Ciunberl'd  Valley 
Denv.  &  Rio  Gr. 

Rio  Gr.  West. 
Det  &  Mackinac'. 
Detroit  Southern. 
DolSoSh&Atl 

Erie 

Evansv  &  T  H. 
FTohild&N'r'e'u 
Farmv  &  Powhat 
FtW&DenvCity 

Georgia  RR 

Ga  South  &  Fla.. 
GilaValGAi  N.. 
Gr  Trunk  System 

GrTr.  AVest'n. 
;  DetGrH&M.. 
Great  Northern . . 

Montana  Cent'l 
Total  system. 
Gull&ShlpIsland 
Hocking  Valley.. 
Hous  &  Tex  Cent 
H&E  W.Texas. 
Hous  &  Shrevep't 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa... 
Int  &  Gt  North'n 
llnteroo(Mex)... 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Loulsv  &  Nashv. 
Macon  &Birm... 
Man'tee&  Gr.  Ra^ 


Latest  Gross  Earnings 


Ween 
or  Month 


Istwk  Mar 

Paclllo. 

February.. 

February.. 

February.. 

ranuary  .. 

2d  wk  Mar 

January... 

December. 

February.. 

January... 

January. . . 

December. 

February . 

January  s. 

January... 

February.. 

January... 

2d  wk  Mar 

January. 

Istwk  Mar 

2d  wk  Mar 

Istwk  Mar 

January, 

January 

Istwk  Mar 

January. . 

January.. 

2d  wk  Mar 

Istwk  Mar 

January... 

January... 

January... 

2d  wk  Mar 

Istwk  Mar 

January... 

January... 

Istwk  Mar 

January  . 

January  .. 

.January... 

January, 

January, 

2d  wk  Mar 

January. 
Istwk  Mar 
4thwk  Feb 
January... 
2dwk  Mar 
January... 
January... 
January  .. 
January  .. 
Feoruary,. 
January  .. 
Istwk  Mar 
4ihwk  Feb 
4thwk  Feb 
February.. 
February.. 
February.. 
Istwk  Mar 
2dwk  Mar 
January  . 
January  . 
January  . 
February. 
February. 
January.. 
2dwk  Mar 
Wk  Feb  27 
2d  wk  Mar 
2dwk  Mar 
January... 
February.. 
January... 
January... 
January .. 
January... 
Istwk  Mar 
December. 
December, 


Vurrenl 
Year 


53,958 

207,734 

119,287 

134,654 

Dec. 

28,008 

5.407,329 

332,835 

52.195 

58,104 

1,726,175 

13.434 

4,634.806 

4,612,531 

155,081 

5,089 

3,355 

144,201 

67,008 

43,500 

787,000 

192,200 

1,539,960 

1,460,659 

2.193 

1.552,429 

908,103 

155,641 

90,899 

3.652.438 

3,792,662 

919,678 

27,892 

125,677 

1,368,419 

229,067 

104,018 

23,137 

38,030 

4,203 

14,257 

149,750 

264,000 

76,965 

34,490 

54,837 

2,956,330 

34,616 

4,176 

6,638 

183,845 

211,580 

140,912 

29,078 

469,540 

92,804 

20,094 

2,056,738 

184,604 

2,241,342 

37,917 

125,351 

418,280 

69,903 

16,514 

3,735,996 

25,573 

144,714 

75,519 

121,200 

46,343 

29,580 

563,053 

346,765 

2,038,864 

38,713 

Dee,  2 

58,521 

757,150 

12,994 

6,179 


Ji^evious 
Year 


$ 
44,935 

193,937 
93,843 
109,807 
37,596 

42,422 

5,376,929 

259,653 

50,730 


1,619,979 

10,229 

4,481,472 

5,088,326 

132,475 

6,009 

4,972 

139,495 

83,106 

34,600 

805,000 

219,150 

1,838,858 

1,349,578 

2.144 

1,550,567 

846,899 

150,085 

99,696 

3,498,149 

3,546.046 

959,365 

34,077 

100,840 

1,551,489 

237,460 

98,637 

15,810 

28,293 

5,934 

17,098 

125,193 

327,700 

87,034 

31,167 

48,852 

3,661,524 

33,550 

3,402 

5,788 

221,305 

200,156 

142.806 

30,920 

654,582 

92,926 

20,717 

2.244,733 

154,354 

2,399,087 

37,204 

128,228 

460,339 

81,363 

19,041 

3,465,285 

10,148 

159,389 

83,617 

97,610 

49,380 

25.053 

538,880 

356,845 

2,615,093 

43,243 

4,819 

50,356 

694,300 

12,200 

15,317 


July  1  to  Latest  Date 


Current 
Year 


$ 
2,129,457 

1,672,404 

891,896 

998,315 

Inc. 

1,372,520 

41,219,599 

1,761,401 

474,283 

11,403"283 

80,996 

43,461,175 

41,421,360 

1,141,700 

46,964 

27,204 

5,270,181 

586,701 

2,158,400 

31,823,087 

6,751,190 

12,679,575 

13,775,430 

76,644 

11,201,993 

6,985,819 

5,945,606 

3,627,530 

29,856,096 

33,019,950 

7,377,929 

1,116,727 

4,583,541 

12,438,551 

1.775,083 

4,181,745 

137,429 

317,840 

46,303 

146,548 

1,291,195 


/Yeutotti 
Year 


1,821,997 

1,516,076 
766,575 
.  853.375 
340,688 

1,361,376 

37,071,982 

1,604,530 

454,668 


10,881,738 

59,788 

40,976,291 

39,195,365 

997,780 

41,044 

30,776 

5,114.611 

588,489 

1,461,250 

30,067,653 

6,580,935 

10,396,246 

12,847,305 

82,377 

9,140,361 

6,033,754 

5,466.672 

3,362,109 

28,676,117 

29,057,072 

7.461,686 

1,222,037 

3,958,620 

11,814,597 

1,656,840 

4,227,523 

109,411 

210,675 

54,091 

144,728 

842,194 


11,789,805  12,405,555 


567,368 

1,110,383 

1,731,672 

26,803,102 

1,275,723 

20,121 

47,085 

1,673,988 

1,461,970 

1,144,668 

235,533 

23,144,939 

3,528,542 

888,600 

27,418,174 

1,463,831 

28,882,005 

1,274,908 

4,215,833 

3,461,608 

519,271 

124,142 

31,419,548 

152,074 

894,740 

4,282,649 

3,722,380 

1,702,017 

1,150,785 

3,849,364 

3.472,005 

17,295,028 

389,489 

Inc.   302 

371,408 

25,784,304 

73,442 

43,511 


512,794 

1,053,497 

1,813,192 

25,748,872 

1,218,862 

23,526 

45,179 

1,591,803 

1,383,980 

1,063,526 

179,385 

22,416,385 

3,199,148 

826,557 

27,558,258 

1,371,590 

28,929,848 

1,156,404 

4,028,058 

3,358,251 

555,001 

144,551 

29,300,131 

^102,001 

1,010,962 

4.047,047 

3,382,670 

1,749,772 

763,136 

3,606,604 

3,189,760 

13,592,123 

319,775 

,218 

293,343 
24,020,811 
80,194 
68,867 


BOADS 


Mania  &  No  East 

Manistique 

Maryl'd  &  Penn.. 
tMexioan  Cent'l. t 
t  Mexican  Iitern. 

JMexican  Ry 

t  Mexican  South'u 
MlUen  &  So'w'n. 
Mineral  Range.. 
Mlnneap  «fe  8tL. 
M  St  P  &  8  St  M 
Mo  Kan  &  Texas 
Mo  Pao  &,  Iron  Mt 

Central  Branch 
Total 
Mob  Jack '&kc. 
Mobile  &  Ohio.. 
NashCh&  StL.. 
tNat'l  RR  of  Mex 
Nev-Cal-Oregon . 
Nevada  Central . . 
N  y  C  &  Hud  Riv 
N  Y  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacific. 
Nor  Shore  (Cal) . . 
Ohio  Riv&  West. 
Pacific  Coast  Co 
ePenn— EastP&E 

eWestP&E.... 
Pere  Marquette  w 
PhllaBalt&W'sh 
PhUa  &  Erie. 
Plttsb  C  C  &  St  L 
Raleigh  &  O  Fear 
Beading  Railway 

Coal&IrOo.. 

Total  Both  Cos. 
Rich  Fr'kflb  &  P  . 
Rio  Grande  Jot,. 
Rio  Grande  So.. 
Rock  Isl'dSyst'm 
StJos&Qrl. 
StL&SanFranj/ 
St  L  Southwest . . 
StLVan&TH.. 
San  Fran  &N P.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  6... 

Central  Pacific. 

Gal  Har  &  S  A. 

Gal  Hous  <fe  No 
,GulfWT<feP.. 

Louis'a  West. . . 

Morgan's  L  &  T 

N  YT&Mex.. 

Oregon  &  Calif. 

So  Pac  Coast... 

SoPacRRCo.. 

SoPacSS.Llues 

Tex&NOrl 

Southern  RaUw'y 
TerreH&Ind... 
TerreH  &  Peer.. 
Texas  Central . . . 
Texas  &  Pacific. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
TolP&West .... 

TolStL&W 

Tor  Ham  &  Bufl;. 
Un  Pac  System  . . 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv&T'n.. 
Yazoo  &  Miss.  V. 


Latest  Oross  Earnings 


WeeK 
or  Month 


January 
February.. 
January. 
3tt  wk  Jan 
January, 
Wk  Feb  27 
4thwk  Feb 
January... 
Istwk  Mar 
2dwk  Mar 
Istwk  Mar 
2dwk  Mar 
2d  wk  Mar 
2dwk  Mar 
2d  wk  Mar 
Wk  Mar  5 
Istwk  Mar 
Istwk  Mar 
2d  wk  Mar 
February. 
January  . 
February. 
J  anuary. . , 
J  anuary. . , 
January... 
January... 
February. 
January. . . 
January... 
December, 
January. . . 
January.  . 
Istwk  Mar 
January, 
(anuary 
January. 
January. 
January... 
January... 
January... 
January  .. 
December. 
4th  wk  Feb 
January... 
January. 
Janaary. 
2d  wk  Mar 
February. 
February. 
Istwk  Mar 
February.. 
January... 
January... 
January... 
January... 
January... 
January... 
January  .. 
January  .. 
January... 
January... 
January  .. 
January... 
January... 
Istwk  Mar 
February. 
February. 
Istwk  Mar 
2d  wk  Mar 
i^ebruary, 
2d  wk  Mar 
istwk  Mar 
3d  wk  Feb 
4thwk  Feb 
January... 
January... 
2dwk  Mar 
Januaiy. 
2dwk  Mar 
January. . 
2dwk  Mar 
January. . 
February 


Ctirrenl 
Year 


S 

43,141 

6.496 

18,336 

513,539 

582,623 

116,500 

35,330 

5,211 

9,872 

51,029 

111,605 

305,826 

763,000 

32,000 

795,000 

7,951 

129.800 

194,612 

216,480 

7,643 

1,738 

5,390,449 

449,094 

195,522 

1,777,597 

697,336 

2,932,830 

36,554 

13,161 

431,179 

8,473,874 

Dec.  33 

185,035 

956,040 

449,179 

1,839,942 

3,001 

2,513,729 

2.997,579 

5,511,308 

104,465 

52,395 

9,783 

3,478,079 

118,238 

2,911,360 

139,394 

190,225 

74,972 

309,403 

97,207 

7,118,840 

1,460,659 

580,584 

77,226 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302,477 

906,997 

161,657 

50,155 

8,395 

222,456 

9,800 

71,557 

24,776 

55,293 

13,423 

4,093,778 

39,927 

396,140 

200,710 

67,213 

11,244 

116,000 

14,642 

732,690 


i^evioua 
Year 


$ 

35,980 

3,339 

19,194 

4  25,352 

614,393 

104,700 

22,892 

4,223 

10,705 

59,103 

121,504 

285,390 

684,000 

24,000 

708,000 

5,990 

136,123 

188,921 

197,373 

8,940 

2,492 

5,810,521 

569,063 

283,951 

1,776,202 

858,136 

3,015,700 

30,550 

14,295 

414,323 

9,567,174 

2,800 

208,4.97 

1,047,740 

547,962 

1,884,546 


July  1  to   Latest    Date 


Current 
year 


3,084,935 

3,192,587 

6,277,522 

111,148 

43,311 

9,122 

3,888,296 

144,026 

2,759,480 

132,598 

184,977 

72,960 

279.130 

70,823 

7,002,040 

1,349,578 

593,810 

99,724 

12,547 

161,821 

473,036 

36,645 

283,974 

65,523 

2,503,802 


287,550 

859,713 

146,139 

42,006 

8.314 

220,935 

9,900 

69,463 

26,150 

50,356 

10,678 

3,824,428 

51.187 

389,164 

193,910 

73.149 

14,973 

125,551 

15,791 

580,762 


% 

240,424 

52,848 

187,904 

13,896,754 

3,953,896 

3,598,800 

724.471 

32,613 

393,940 

2,071,145 

5,033,307 

13,115,435 

30,148,841 

1,317.000 

31,465,841 

275,857 

5,361,909 

6,932,023 

7,848,300 

129,881 

21,343 

51,980,614 

3,915,728 

1,464,183 

13,160,928 

5,967,490 

32,575,319 

359,328 

124,272 

3,097,723 

70,944,992 

inc.  1,64 

7,692,974 

7,981,978 

4,622,363 

14,558,918 

30,290 

20,177,698 

18,718,529 

38,896,227 

780,101 

329,087 

310,055 

28,446,005 

809,535 

21,75.S,716 

5,707,953 

1,649,772 

931,262 


i^evtoxis 
Year 


866,345 

56,880,401 

13,775,430 

4,221,191 

807,199 

96,570 

1,144,280 

2,990,794 

292,666 

2,576,550 

681,749 

19,658,844 

3,405,691 

2,253,290 

31,371,172 

1,408,063 

430,089 

573,029 

9,092,484 

108,284 

2.588,049 

913,799 

2,073,056 

396,023 

34,085,165 

381,417 

16,328,192 

2,736,416 

3,067.795 

101,853 

4,572,864 

105.021 

5,517,558 


197,340 

62,602 

175,765 

12,074.722 

4,076.840 

3,442,200 

636,460 

28,896 

375,219 

2,422,629 

5,014,383 

12,526,826 

27,452,682 

858,100 

28,310,782 

165,917 

5,114,013 

6,380,806 

6,919,711 

130,076 

24,083 

50,955,744 

3,261,759 

1,278,633 

11,814,868 

5,222,390 

32,120,474 

311,786 

115,079 

2,922,802 

68,810,592 

7,300 

7,460,269 

7,593,178 

3,952,735 

13,604,888 

16V930',880 

9,609,487 

26,540,367 

684,930 

307,945 

385,065 

27,494,793 

809,779 

18,954,082 

5,269,808 

1.562,804 

875,683 


591,895 

52,985,552 

12,847,305 

4,014,019 

696,201 

106,623 

1,168,165 

3,013,301 

288,262 

2,344,219 

565,161 

17,932,714 


1,917,719 

29,072,186 

1,248,105 

396,306 

444,372' 
8,405,967 

109,100 
2,222,587 

845,418 
2,027,322 

320,414 
30,389,149 

345,260 

14,791,810 

2,515,016 

2,894,163 

110,544 
4,549,856 

110,542 
5,050,358 


VAKIOUS    FISOAIi     YEARS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line. . 
Atlantic  &  Birmingham  a 

jBelletontc  Central 

Chicago  &  North  Western. 
Chic  St  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

Total 

'  IMexican  Central  f 

Mexican  International  ... 


Gross  Earnings 


Jan. 

Apr. 

Dec. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Jan. 
1  to  Dec. 
1  to  Jan. 
1  to  Feb. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Mar. 
1  to  Feb. 
1  to  Jan. 
1  to  Feb. 
1  to  Jan. 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Jan. 
1  to  Jul 


31 
31 
31 
29 
31 
31 
31 
14 
29 
31 
29 
31 
14 
14 
14 
21 
31 


Current  Year 


Decrease. 

2,525,004 

118,073 

10,018 

37,816,679 

919,678 

149,750 

1,014,118 

710,504 

43,141 

12.548 

290.583 

8,138,557 

3.05.OOO 

8,493.557 

1,432,704 

582,623 


j^evious  Year 


$37,596 
2.280,668 


11,132 

33,057,440 

959,365 

125,193 

1,069,407 

729,187 

35,980 

9,299 

265.814 

7,778,937 

235,000 

8,013,937 

1,292,931 

644,393 


ROADS 


{Mexican  Railway 

[Mexican  Southern 

INatioual  KRot  Mexico... 

Northern  Central 

North  Shore 

cPennsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette w 

Pliila  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis.. 

Rio  Grande  J  unction 

St  L  Vaadalia  &  Tcrro  H  . . 
Terre  Haute  &  ludiauap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore... 


Qross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Feb. 
1  to  Feb. 
1  tu  Mar. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Mar. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Deo. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Jan. 


27 
2y 
14 
31 
31 
31 
31 
7 
31 
31 
31 
31 
29 
29 
29 
14 
31 


Current  Year 


Frevious  Year 


$930,500 
977.646 

2,251,662 
697,336 
602,331 

8,473,874 
Decrease. 

1,643,756 
956,040 
449,179 

1.839,942 

52,395 

774,942 

653,850 

203,886 

2,583,270 
200,710 


$881,800 
892,455 

1,943,784 
858,136 
505,151 

9,567,174 
332,800 

1,799.456 

1,047,740 
547,962 

1,884,546 

43,311 

758,572 

609,046 

191,234 

2,387,738 
198,910 


t  Results  on  Monterey  <fc  Mexican  Gulf  are  Included  from  March  i,  1902.  JMexioau  currency.  If  Includes  transi-Mlssouri  lines 
In  1903,  making  length  of  road  on  which  earnings  are  reported  7,357  In  1903,  against  5,876  miles  in  1902.  b  luoludes  the  Houst.  <Jt 
Tex.  Cent,  and  its  subsld.  lines  in  both  years  and  for  both  periods.       e  Covers  liues  directly  operated.  n  luoludes  the  Chicago  &,  Eastern 

Sllinois  In  both  years.         <  Including  Sav,  Flor.  &  West,  and  also  Florida  Southern  and  Sanford>fc  St.  Petersburg  Rys.  in  both  years.  ?«  In- 

cludes Lake  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  both  years.  *  Approximate  forJuue.  z  Includes  earuiu^s  of  Valley  KR.  of  Va.,  Ohio  <fe 

Little  Kanawha,  Clev.  Term.  &Val.,  Clev.  Lor.  &  Wheeling  and  Ravenswood  Speuoer  &  G.  not  wholly  owned,  but  coutroUod  and  operated 
by  the  B.  &  O.  Ripley  &  Mill  Creek  has  been  Included  lu  earuiuga  of  B.  &  O.  Oo.  since  Noy.  1,  1903.  a  These  ttgarei  are  for  the  oonsoltdated 
-company,  Inoluding  Tifton  TJi03v.  &  Gulf  and  rifton  &  Northeastern 
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Latest  ttroBS   Earmla^  by  Weeks.— In  the  table  which 

follows  we  sum  up  separately  the  earnlnjffl  for  the  second 
week  of  March.  The  table  covers  33  roada  and  shows 
0*47  per  cent  Increase  in  the  aggregate  over  the  same  week 
last  year. 


SdwMAo/Jfore*. 

1904 

1908. 

Inerttu*. 

Decrease. 

Ann  ATt>or  .. ........ 

t 
88,008 
144.201 
T87.000 

is.-s.eii 

37,893 

264,000 

34.616 

126.361 

75.619 

46.343 

29.580 

61.029 

305.826 

768.000 

32.000 

216.48C 

139,394 

222.456 

71,657 

396.140 

67,213 

116,000 

• 

42,422 
139,495 
805.000 
160,0S5 

34,077 
827,700 

33,560 
128.228 

83.617 

49.8£0 

35.053 

69.108 
285.890 
684.000 

24,000 
197,373 
132,598 
220,935 

69,463 
389,163 

73,149 
125,661 

4,079.832 

9 

"i'joe 

"6,666 
"i',066 

"4,527 

20,486 
79,000 
8,000 
19,107 
6,796 
1.521 
2.094 
6.977 

9 
14,414 

Bnff&lo  Rooh.  A  FlttiVfr. 

i^»n»(liMi  PMtino ... 

Ohio.  Ore*t  Weatem 

nilo«<?o  Term.  Transfer. 
I>  jnver  A  Rio  Ormnile  *. 
Kv»nK.  A  Terre  Uaaue... 
Hookliur  V»Uey 

'18,000 

"6',i"85 
63,700 

"2,877 

lawmmtional  <Sk  Gt.Mo.. 
Itiw»  (.yintrml  ............ 

8,098 
8,637 

Kanawhn  A  MlohlKan... 

Minn.  A  8t.  LotUs 

Mo.  K&noM  A  Texan 

Mo.  Pacific  A  Iron  MU... 

Central  Branch 

National  KR.  of  Mexico. 
St.  Loo  le  South  western.. 

TexaaA  Paolflo 

Toledo  A  Ohio  Uentral.. 
Wabaab  .................. 

"8,074 

Wheeling  A  Lak e  Erie. . . 
WlBOonain  Central 

6.986 
9,651 

Total  (32  roadB) 

Net  increase  (0-47  p.  o.) 

4,099,246 

159,786 
19.414 

140,372 

^*  Inoladee  Rio  Qrande  Western. 

For  the  first  week  of  March  our  final  statement  covers 
45  roads,  and  shows  0'92  per  cent  decrease  in  the  aggregate 
over  the  same  week  last  year. 


l«/  week  of  March. 

1904. 

1903 

Inerea$e. 

Deereaee. 

S 

S 

9 

9 

Previously  rep'd  lair'ds) 

3,796.319 

3,813,523 

176,263 

193,467 

AJ»s»m»  ut.  Southern.. 

53,958 

44.935 

9,028 

Central  of  Q«orfrta 

192,200 

219,150 

26,9'56 

Chattanooga  h^outhem... 

2,193 

2,144 

49 

ChlcaKO  Great  Western. 

153,908 

151,766 

857 

Chlo.  Indlan'lls  A  boalsv. 

90,899 

99,696 

8.797 

Ohio.  Term.  Transfer..... 

26,603 

34,077 

7,474 

Oln.  N.  O.  A  Texas  Pac. 

125,677 

100,840 

24,887 

Colorado  A  Southern — 

104.018 

98,637 

5,381 

Detroit  eoathera 

34,490 

31,167 

3.323 

Gr'nd  Trunk  of  Canada  i 
Grand  Tmntr  West ..  > 
Det.  Gr.  Hav.  A  Mllw.  5 

469,540 

654,582 

185,042 

Gulf  A  Ship  Island. 

37.917 

37,204 

713 

Kanawna  A  MJOhifjan... 

28.336 

25.091 

3,244 

LouiBviile  A  Nashville .. 

757,150 

694,300 

62.860 

Mineral  Ran^e........... 

9,872 

10.765 

893 

Minn.  St.  P.  AS.  8te.M.. 

111.605 

121,504 

9,899 

Mob.  Jackson  A  K.  OltyH 

7,951 

5,990 

1,961 

MobUe&Olilo 

129,800 

136,123 

6,32*3 

Naahv.  Chat.  A  St.  Louis. 

194,812 

188.921 

6,691 

Beaboara  Air  Line 

309,403 

279,130 

30,273 

BDutnem  Railway ...... 

906,997 

859,713 

47,284 

Texas  Central... ..... 

8.395 
24,776 

8,314 
26.150 

81 

Toledo  Peoria  A  Weat'n . 

1,374 

Totaa  (45  roads) 

7,576,618 

7,646,721 

370,973 

441,076 

Ret  decrease  (0-92  p.  o.). 

70.103 

T  Week  ending  March  5. 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steah 
railroads  famishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings— say  about  the 
20th  of  the  month. 


—  Gross  Earnings. — , 

Current      Previous 

Year.  Year. 

$  $ 


Net  Earnings. . 

Current      Previous 
Year  Year. 

$  $ 


Roads. 
Alabama  Great  Southern— See  under  Southern  By.  System  below 


Deo.  37,596  Dec.  60,919 

146,296        157,339  33.770  15,320 

.    1,209,996    1.131,567        416,225        364.862 

5.407,329    5,376,929  tl,807,374  12,029.923 
.41,319,599  37,071,982  tl6425364  tl4956l44 


Allegheny  Valley... Jan. 
Ann  Arbor. b Jan. 

July  1  to  Jan.  31... 
Atoh.T.AB.  Fe.b..Jan. 

July  1  to  Jan.  31... 
Atl'ta  A  Char. A.L.aDeo. 

July  1  to  Dec.  31 

Atl.  Knox.  A  No. a. Nov. 

July  1  to  Nov.  30 

sAtlantlc  A  B.  St/. a. Jan. 
Dec.  1  to  Jan.  31.... 

a  ltiant.Coast  L.a.  Jan. 

July  ito  Jan.  81 1 

Baltimore  A  Annapeile 
Short  Llne.a Deo. 

July  1  to  Deo.  31 

Bait.  A  Ohio  Co.b  Feb.     4,634,806    4,481,472    1,160,421    1,375,249 
July  Ito  Feb.  29.. ..43,461,176  40,976,291 14,760,614  15,235,072 

Baltimore  &  Ohio- 
Total  systemz.... Jan.     4,612,531    5,088,326       787,717    1,706,934 
July  1  to  Jan,  31. ...41,421,360  39,196,366  14,103,572  14,757,066 

BanROrAAroost'kljJan.        166,081       182,475         47,934         37,786 
July  1  to  Jan.  31....   1,141,700       997,780       426,238       366.067 

BellefonteCentr'lbFeb.  5.089  6,009  1.837  2,936 

Jan.  1  to  Feb.  29....         10,018  11,132  2,425  5,056 

Brldgt.  A  Saco  R.b  Jan.  8,355  4,972  626  2,196 

July  1  to  Jan.  31....        27,204         30,776  9,678         12,043 

Bnfl.  R.  A  Plttbs.b.Jan.         482,979       673,636        154,078       239,602 
July  1  to  Jan.  31....  4,525,736    4,299,636    1,968,977    1,870,886 


332,835 
1,761,401 

259,653 
1,604,530 

123,716 
657,?26 

85,351 
689,005 

53,426 
316,178 

53,998 
294,588 

3,808 
65,296 

7,633 
63,539 

58.104 
118.073 

14,615 
29.913 

1,726,175    1,619,979 
1.403,283  10,881,738 

685,081 
4,194,776 

628,563 
3,614,693 

13,434 
80,996 

10,229 
59.788 

4.908 
27,731 

4,862 
22.539 

■  Oross  Earnings. — > , 


Current 
Year. 


Previous 
Year. 


Net  Karnings.-—< 

Current      Previous 


Poads. 

BaOaloAB'sqneh.aJan.  67,008  83,106 

July  1  to  Jan.  31....       586,701       588,489 

Canadian  Northern.  Jan.  211,800  164,700 
July  1  to  Jan.   81....    1,989,800    1,878,900 

Canadian  Paolflo.a. Jan.  2.896.599  3,148,456 
July  1  to  Jan.  31.„  27,803,087  25,663,358 

Cent,  of  aeorgla.a.Jan.  807,206  850,063 
July  Ito  Jan.  31....   6,730,202    6,618.638 

Cent.of  N.  Jersey.b.Jan.  1,589,960  1,833.868 
July  1  to  Jan.   31. ...12,679,575  10,396.246 

Central  Paolflo.b.  Jan.  1.4*i0,659  1,349,578 
July  Ito  Jan.   81  ...13.775.430  12,847,306 

Ohait'n'ga  Bonth.aJan.  9,172  10,474 

July  1  to  Jan.  3l 65,626  71,587 

Ohesap.  AOhlo.b.-Jan.  1,652,429  1,560,567 
July  1  to  Jan.  31. ...11,201,993 

Chicago  A' Alton. a. Jan.        908,103 
July  1  to  Jan.  31 6,985,819 

Chic.  6t.  West'n.b.Jan. 
July  1  to  Jan.  31... 

Chlc.Ind.ALoulB.a.Jan. 
July  1  to  Jan.  31..., 

Chlo.  M.  A  St.  P.a..  Jan. 
July  1  to  Jan.  3i.... 

Ohlo.Ter.Transf-b.Dec 
July  1  to  Deo.  31 


9,140,861 

846,890 
6,038,754 

618,126 
4,675,146 

387,388 
2,917,284 

3,498.149 
29,856,096  28,676,117  11,411,032  I0;707;i04 
131.878        141.461  38,098  56,882 

842,934        877,348        320,495       368,280 
Cin.  New  Orl.  A  Tex.  Pac— See  under  Southern  Ry.  System  below. 
01.01n.Chlo.ASt.L.aJan.     1,368,419    1,561,489  3,523       817,719 

July  1  to  Jan-  31. ...12,438,551  11,814,597    2,499,771    

PeorlaA£as'n.a..Jan.        229,067       237,460         27,275 
July  Ito  Jan.  31....   1,775,083    1,666,840       328,168 


699.994 
8,061,898 

848,529 
3,178,546 
3,652,138 


i'enr. 

* 

16.261 
208,633 

76,200 

673,700 

357,652 

9,026,701 

187,338 
1,469,667 

608.972 
5,686,572 

428,331 

5,566,998 

def.60 

80 

469,724 
3,803,698 

261,611 
2,361,662 

111,471 
1,392,653 

76,930 
1,200,716 

1,165,987 


Year, 

36.912 

271.583 

61.610 

452.610 

916,771 

9,712.965 

168.040 

1,684,671 

773.029 

3,973,078 

434,180 

5,879,656 

483 

6,39S 

568,526 

3,077,088 

248,255 
1,986.775 

137,921 
1,310,608 

116,831 
1,158,256 

1,099,305 


Color'do  A8onth.b.Jan.  416,452 

July  1  to  Jan.  31....  3.689.944 

Oolum.Newb.A  L.b.  Jan.  23,137 

July  1  to  Jan.  31....  137.429 

Copper  Bange a  ...Jan.  38.030 

July  Ito  Jan.  31....  317,840 

Comwall.a Jan.  4,203 

July  Ito  Jan.  31....  46,303 

Cornwall  A  Leban..  Jan.  14,257 

July  1  to  Jan.  31 146,548 

Cumberland  Val.b.Jan.  149,750 

irDen.ARloCde.b.Jan.  1,218,398 


519,807   d95,001 
3,677,161  dl,022,261 


15,810 
109,411 

28,293 
210,676 

5,934 
54,091 

17,098 
144,728 
125,193 
1,371,188 


July  Ito  Jan.  31....  10,208,405  10,651,556 

Detroit  A  Mack' 0. a  Jan.          76,965  87,034 

July  1  to  Jan.  31..^..      567,368  512,794 

Detroit  Southern.li— 

July  1  to  Dec.  31....       845.310  755,844 

Dul.  Bo.Sh.AAtl.b.Jan.        178,386  197,279 

July  1  to  Jan.  31....   1,565,892  1,628,202 

Erie.a Jan.     2,956,330  3,661,524 

Juiy  1  to  Jan.  31. ...26.803.102  25,748,872 

FairchildAN.  East.  Jan.            4,176  3,402 

July  1  to  Jan.  81....        20,121  23,526 

Farmv.APowh't'naJan.            6,638  5,788 

July  Ito  Jan.  31....         47,085  45,179 

Ft.W.A  Den.  City  .b  Jan.        183.845  2^1,305 

July  1  to  Jan.  3l....    1,678,988  1.691.803 

Georgia  BR.a Jan.        211.580  200.156 

July  1  to  Jan.  31. 1.461,970  1,383,980 


4,262 
40,104 

5,153 
125,016 

353 
13,786 

4,948 
65,984 

6,783 

437,977 

3,981,984 

22,702 

186,963 

146,214 

44,316 

508.080 

187,279 
7,019,999 

2.115 

4,843 

326 
def.3,489 

37.149 
588,696 

58,440 
433,211 


2,842,258 

42.904 

392.657 

d  110.007 
d9  03.728 

8.281 
31,842 

7,850 
99,863 

det.256 
def.38,201 

7,908 
59,646 

21,860 

550,248 

4,320,856 

34,982 
151,786 

166,857 

66,734 
598,969 

1,112,019 
8,421,156 

1,006 

6,876 

del  359 
1,627 

43,159 
399,835 

71,454 
506,706 


Georgia  South.  A  Florida— See  under  Southern  Ry.  System  below. 


GUaVaLGlobeAN.aJan. 
July  1  to  Jan.  31... 

Gr.  Trunk  of  Can...  Jan. 
July  1  to  Jan.  31 

Gr.  Trunk  West. .  .Jan. 
July  1  to  Jan.  31.... 

Det.Gr.  H.  A  Mil. Jan. 
July  1  to  Jan.  31..., 

GuU  A  tihip  Isl...a.Jan. 

July  1  to  Jan.  31.... 
aocklng  Valley. a..Jan. 

July  1  to  Jan.  3i.... 

Houst.  A  Tex.Ceu.bJan. 
July  1  to  Jan.  31.... 

Houst.E.  A  W.T.b. .  .Jan. 
July  Ito  Jan.  81.... 

Houst.  A  Shreve.  b . .  Jan. 
July  1  to  Jan.  31.... 

IllinolB  Central...  a.  Jan. 
July  1  to  Jan.  31..., 

(nd.  111.  A  Iowa.a..JaiL 

July  Ito  Jan.  31.... 
Iowa  Central. a — Jan. 

July  1  to  Jan.  31.... 
Kanawha  A  Mich. a.  Jan. 

July  1  to  Jan.  31.... 
Kan.  City  South,  a.  Jan. 

July  1  to  Jan.  31 


29.078  30,920 

235,633        179,385 

1,729.067  2,084,322 

17,002,121  15,768,326 

406,353   454,581 
3,232,251  2,871.439 

117.282    94,896 
809,702   720,606 

145,649   152.681 
1,091.905   996,550 

398,113   430,855 
3,617,182  3,416,843 

418,280   460,339 
3,461,608  3,358,251 

69,903    81,363 
519,274   856,001 

16,514    19.041 
124,142   144,651 

3,651,170  3,777,861 
27,683,552  25,834,846 

144,714   159,389 


894,740 

206,849 
1,422,760 
110.325 
994,188 
663,053 
3,849,364 


1,010,962 

220,294 
1,470,584 

108,684 
627,943 

538,880 
3,606,601 


9,749 
131,401 

186,387 
4,684,963 

31,632 
431,235 

36,498 
218,189 

37,966 
402,129 

74,129 
1,235,221 

86,447 
993,640 

9,071 
87,168 

5,265 
37,847 

853.337 
7,215,172 

29,245 
175,332 

r29.649 
r210,382 

320 

129,807 

185,455 

1,036,774 


18,021 

108,325 

529.475 

4,603.013 

53,045 
393,209 

23,359 

193,803 

60,158 

368,447 

H9,S02 

1,204,060 

103,117 
1,218,521 

def.767 
16,289 

6,539 

46,772 

1,215,150 

7,784,026 

46,310 

277,063 

r60,622 

r249,287 

4,644 

23,415 

146,178 

1,018,697 


Lehigh  Valley  BR.— See  detailed  statement  below. 


Lexlng'n  A  East.  b..  Jan. 

July  1  to  Jan.  81.... 
Long  Islandb Jan. 

July  1  to  Jan.  31 — 

Louls'na  &  Arkan.aJan. 
July  1  to  Jan.  31.... 

Loulsv.  A  Nashv.b.Jan. 


38,713  43,243 

389,489  319,775 

Deo.  24,819 
Inc.  302,218 

68,521  50.366 

371,408  293,343 

3.068,286  3,060,763 


7,867 

100.737 

Deo.     87,583 

Deo.  237,236 


17,679 
127,806 


July  1  to  Jan.  31. ...21,921,515  20,548,948 

Macon  A  BirmlngbOct.  16,445  17,706 

July  1  to  Oct   31....  48,204  51,906 

Manistee  A  Or.  Bap. Dea  6,179  15,317 

July  1  to  Deo.  31....  48,611  68,867 

Of  anlstee  A  No.  E.a.  Jan.  43,141  35.980 

Wanlstlqne.b Feb.  6,496  3,339 

Jan.  1  to  Feb.  29....  12,648  9,299 

Maryland  A  Penn.. Jan.  18,336  19,194 

Mar.  1  to  Jan.  31....  290,683  265,814 


yl8,789 
y83,805 

983,636 
7.018.545 

1.161 
def.6,536 


yl8,964 
y  91,67  8 

1,056,733 
6,912,062 

2.037 
def.779 


def.4,312  deM6,462 
def.12,898     def.8,482 


24,166 

1,760 
4,401 

3,189 
87,312 


18,405 

def.660 

607 

2,62S 

78,791 
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. —  Gross  Earnings. — - , Ket  Earnings. , 

Cnn-ent      Previous  Current  Previous 

Tear.            Tear.  Tear.  Tear. 

Roads.                          $                   $  $  $ 

cMexloan  Cent. e.. Nov.     2,048,999    1,885,090  531.547  418.279 

J*a.   1  to  Nov.  30.. ..22,897,992  19,060.898  5,540,973  5,393|l86 

c  Mex.  Internat'l...JaiL         582,623       644,393  233,514  248,677 

Mlllen&8outliw.a..JaiL            5,211           4,223  1,284  1,505 

July  1  to  Jan.  31....         32,618          38,896  11,354  8,425 

Mineral  Range. b...  Jan.          48,435         44,706  1.685  2.031 

July  1  to  Jan.  81 338,664       323,203  33.961  66,138 

AUnn.&  Bt.Lonis.a.Jan.         206,625       222,219  v65,442  v72,369 

July  1  to  Jan.  31....   1,802,140    2,111,310  v736,114  v823,982 

M.8t.P.<liS.8.M.b.Jan.         484,834       455,676  181,024  168,682 

July  1  to  Jan.  31....  4,519,652    4,451,141  2,308,652  2,287,271 

ato.Kan.&Texas.a.Jan,     1,493,749    1.403,336  865.166  281,521 

July  1  to  Jan.  31. ...11,1 34,278  10,672,815  3,242,618  3,253,059 

Mo.  Pao.8y8tem.b..Jan.     3,534,557    3,593,937  871,606  1,281,804 

Mob.  Jacks.  &  K.C.Jan.           87,751          23,321  17,201  5,963 

July  1  to  Jan.  31....       238,586       140,612  97,220         

Gulf  AChlc.DivbDeo.          11,921         7,200         

Mobile  &  Ohio— See  under  Southern  By.  8y8tem  below. 

Nash.  Ch.&8t.L.b..Jan-        907,641       823,797  222,391  206,783 

July  1  to  Jan.  31....  5,918,760    5,435,318  1,583,020  1,585,325 

cNat'lRR.ofMex..Jan-        973,384       809.243  281,144  187,542 

N©T.-Cal.-Oregon.a  Jan.             9,758            9,913  1,631  1,606 

July  1  to  Jan.  31....       122,238       131,136  51,890  56,211 

Nevada  Central — Jan.            1,738           2,492  51  747 

July  1  to  Jan.  31....         21,343          24,083  4,692  9,198 

N.  Y.  Ont.  &  West.aJan.         449,094       569,063  36,588  134,162 

July  1  to  Jan.  31....  3,915,728    3,261,759  894,406  765,737 

N.Y.8nB.  &  West.a  Jan.         195,522       283,951  66,779  129,769 

July  1  to  Jan-  3l....   1,464,183    1,278,638  661,175  474,124 

NorlolkA  West'n.a  Jan.     1,777,597    1,776,202  675,243  680,200 

July  1  to  Jan.  3l.... 13,160,928  11,814,868  4,998,955  4,739,598 

Northern  Central.b  Jan.        697,336       858,136  35,628  204,128 

North  Shore  (Cal.)b Jan.          36,554         30,550  def.8,374  2.407 

Mar.  1  to  Jan.  31...,      602,831       505,151  197,440  188,053 

Ohio  River  A  West.  Jan.           13,161          14,295  2,646  5,847 

July  1  to  Jan,  31....       124,272       115,079  33,920  37,283 
Paolflo  Coast  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 
Lines  dlreotlyoperated 

jBastofPittS.&E  Jan.     8,473.874    9,867,174  1,144,634  2,367,634 

Westof  Pitts. &E.  Jan.            Dec.  332,800  Deo.  384,400 

llPere  Marquette.a.Jan.        780,584       808,108  96,408  92,662 
Philadelphia  Co.— See  statement  on  page  763. 

Phil.  Bait.  <feWash.b  Jan.       1956,040    1,047,740  99,383  240,483 

Phlla.  &  Erie.b Jan.        449,179       547,962  10,987  119,994 

PittS.CiC.&St.L.aJan,     1,839,942    1,884,546  390,476  412,416 

Raleigh  ifeO.Fear.a.  Jan,            3,001        823        

July  1  to  Jan-  3i. 30,290        13,434        

Baquette  Lake  b— 

Oct   1  to  Deo.  31....           4,075            6,430  def.2,921  1,886 

July  1  to  Deo.  31....         15,891          18,683  607  1,807 

Reading  Company— 

Phila.&Read'g.b.Jan,     2,613,729    8,084,935  880,864  1,198,561 

July  1  to  Jan.  81. ...20.177,698  16.930,880  7,774,683  5,529,933 

Goal  A  Iron  Co. b  Jan.     2,997,578    3,192,687  291,318  732,721 

July  1  to  Jan,  31....18,718.529    9,609,487  1,730,547  742.412 

Total  both  Co.'s.bJan,     5,511,308    6,277,622  1,172,181  1,931,282 

July  1  to  Jan.  31. ...38,896,227  26.840,367  9,505,230  6,272,345 

Beading  Co.b....  Jan.         116.076  113,903 

July  1  to  Jan,  31 828,518  810.441 

TotalallComp's.bJan.         1,288,257  2,045,186 

July  1  to  Jan.  31 10,333,748  7,082,786 

Rich.  Fred.  &  Pot.  Jan,         104,465        111,148  23,905  35,944 

July  1  to  Jan.  31 780,101       684,930  335,599  208,173 

Bio  Grande  Junot.. Dec.          52,395          43,311  f  16,719  f  12,993 

Bio  Grande  Sou th.^  Jan,           34,862          40,977  15,172  20,200 

July  1  to  Jan.  31...-       277,208       346,847  120,687  179.288 

Book  Island  Co.a...  Jan-     3,478,079    3,888.296  iii674.052  ml,3!l0,280 

July  Ito  Jan,  31-. ..28.446,005  27,494,793  m8,621,899  inlO,688,76C 

Bt.  Jos.  &  Gd.  Isl.b. Jan.         118,238       144,026  35,735  66,972 

July  1  to  Jan,  31....      809,635       809,779  147,380  317,684 

St.  L.  <b  San  Fr.  (Inolud. 

Chic.  &  E.IlDb.. Jan-     2,911,360    2,769,480  864,914  1,052,713 

July  Ito  Jan.  31. ...21,753.716  18,964,082  7,858,703  7.449,616 

St.LoulsS'west.b.  Jan.        686.371        594,658  222,780  84,097 

July  1  to  Jan-  31....   4,751,236    4,458,160  1,595,854  1,2B8,540 

San  Fr.  &  N.  Pao.a.Jan.          92,033         84,128  7,773  „,?49? 

July  1  to  Jan.  81....       856,290       802,733  225,098  254,579 

Seaboard  Air  Line  a  Jan,     1,103,555    1,037,361  253.816  237,688 

July  1  to  Jan,  31...-   7,544,493    7,241,114  1,863,766  1,904,309 

Southern  Indiana.bDec.        107,351          72,294  41,125  „  32,436 

July  1  to  Dec.  31....      672,663       448,583  318,035  230,236 

ISouth.  Pac.Syst.a. Jan.     7,118,840    7,002,040  1.786,152  1,748.955 

July  1  to  Jan,  31. ...56.880.401  52,985,552  18.750,823  17,100,360 

Central  Paoiflc.b.Jan.     1,460.659    1,849,578  428,331  434,130 

July  Ito  Jan,  31. ...13,775,430  12,847,806  5,556.998  6.379,666 

Gal.Har.&S'nA.bJan.         580,584       593,810  113.422  114.426 

July  Ito  Jan,  31....   4,221,191    4,014,019  611,311  771,892 

Gal.Hous.&No.b.Jan,           77,226          99,724  3,277  35,102 

July  1  to  Jan.   31...-       8071199        696,201  239,805  242,024 

Gulf  W.T.&Pac.b Jan.          10,800         12,547  def.3,792  def.1,530 

July  Ito  Jan.  31....         96,570       106,623  2.840  7,698 

LoalsianaWeBt.b.Jftn.         161,617        161,821  73,030  ,69.166 

July  1  to  Jan.  3i....   1,144.280    1,168,165  403.373  612,932 

M'g'n'sLa.&Tex.bJaii.         417.904        478,036  145,657  241,722 

July  1  to  Jan,  81....   2,990,794    3,013,301  1,160,576  1,430,641 

N.Y.Tex.&M.b.Jan,           30.084          36,645  447  10-363 

July  Ito  Jan,  31....       292,660       288,262  74,821  124.230 

Oregon  *  Callf.b.Jan.        312,659       288,974  62,448  53.672 

Jray  Ito  Jan-  31...-   2,576.550    2,344,219  913.399  661.434 

8o.  Pae.  Coast-b.Jan.           70,159       .65,528  ,,^264  def.39.665 

July  1  to  Jan-  31...        681,749       665.161  135,580  df.285,605 

p8o.Pao.RB.  Co.b  Jan.     2.619.233    2.603.802  929,733  „  722.916 

"^Jily  Ito  Jan.   31. ...19.658,844  17,932,714  8,238.623  6.924,587 

So.Pao.SS.Llnes.bJan-        453,189        Jlft'lTi        

July  1  to  Jan-  31...-  3,405,692         800,758  •--••--■ 

TeiasAN.Orl.b.Jan,        302,477       287,660  70,626  51,983 

July  Ito  Jan,  31.....  2,263,290    1,917,719  524,114  823,636 


Roads. 


—  Gross  Earnings. — - 

Current      Previous 

Year.  Tear. 


iVe<  Earnings. . 

Current      Previous 


26,733,428  24.828,047 
638,783        674.207 


Southern  Railway  Syst.- 
Southern  Rail w.  a  Jan.     3,722.044    3,507,958 
July  1  to  Jan.  31.. 

Mobile  <fe  Ohio.a..Jan. 
July  Ito  Jan.  31.... 

Cln.  N.  O.&T  P.a.Jan. 
July  1  to  Jan,  31 

Ala.  Gt.  South  a.. Jan. 
July  1  to  Jan.  31 

Oa.  South.AFla.aJan. 
July  1  to  Jan,  31  — 

Texas  Central. a...  Jan. 

July  1  to  Jan,  31  .  „ 
Toledo  A  O.  Oent.a.  Jan. 

July  1  to  Jan.  31 

Tol.Peoria  A  West.bFeb. 

July  1  to  Feb.  29 

Unadilla  "Valley  b— 

Oct.  1  to  Dec  31.... 
gUnion  Pa  c.  Syst .  a  Jan, 


4,564.666 
505,641 

3,935,570 
252,415 

1,816,617 

145,689 
1,003,756 

79,867 
610,657 
233,659 
2,232,831 
110.811 
889,753 


4,301.213 
490,792 

3,399.247 
228,563 

1,571,497 
150,806 
920,720 

57,160 

893,146 

273,197 

1,878,280 

96,706 
819,268 


Tear. 
$ 

872,286 
7,747,196 

218.700 

1,494,419 

127.248 

893.896 

44,199 
407,192 

41.299 
261,069 

34,207 
161,924 

9,375 

512,124 

24,626 

200,117 


Tear. 

788.505 
7,152,139 

265,001 
1,443,674 

123,143 

848,068 

58,289 

402,546 

42,168 
261.428 

15,459 
101,732 

64,860 
385,316 

22,883 
202,164 


21,337 
3,824,428 


10,521 
1,813,603 


8,748 
1,605,162 


22,607 
4,093,778 

July  1  to  Jan.  81. ...34,086,165  30,389,149  15,'997i970  14;38i;871 

Virginia  A  Southw  .Jan.           39,927          51,187  12,350  22.600 

July  Ito  Jan.  31....       381,417       346,360  116,627  150,472 

Wabash. b Jan,     1,771,412    1,672,454  383,818  409,844 

July  1  to  Jan,  31. ..-14,038,141  12,618,039  3,601,271  3,625,857 


W.Jersey  A  Seash.b  Jan.  200.710 

Wheel.  AL.  Erie.b. Jan,  289,725 

July  1  to  Jan,  31....  2,646,623 

Wmsp'rt  A  No.Br.a  Jan-  11,244 

July  1  to  Jan,  3x 101,853 

Wisconsin  Centr'l.b  Jan-  480,301 

July  Ito  Jan-  81....  3,928,864 

Wrlghtsv.A  Tenn.bJan-  xl4.642 

July  1  to  Jan.  3i xl06,021 

Yazoo  A  Miss.Val.a  Jan- 
July  1  to  Jan.  31... 


198,910  def.29,896  def,18,396 
827,110 
2,437,732 

14,973 
110,644 

470,785 
3,888,002 

xl6,791 
XI  10,542 

649,956 
4,469,596 


32,957 
761,193 

81.627 
579,646 

1,137 
24,491 

570 
37,151 

104,893 
1,321,718 

137.622 
1,446,907 

4,128 

26,873 

6,621 
47,433 

268,154 
1,247,117 

201,565 
1,203,939 

766,157 
4,784,868 

~aNet  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  heregiven  are  before  dednotlng  taxes . 

c  These  figures  are  in  Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

dNet,  after  deducting  taxes,  is  $76,124  and  $91,950  for  1904 
and  1903  respectively  for  January,  and  from  July  1  to  Jan.  31  net 
18  $868,309  this  year  against  $777,326  previous  year. 

e  Results  on  Monterey  A  Mexican  Gulf  included  from  March  1, 1902, 
and  Cuernavaoa  A  Pacliio,  Rio  Verde  Branch,  etc.,  since  Jan.  1, 1903, 

f  Thirty  per  cent  of  gross  earnings. 

g  Length  of  road  was  reduced  in  July,  1903,  by  562  miles  on  account 
ot  sale  of  part  of  the  Oregon  Short  Line  system  and  Ugnres  for  previous 
year  have  been  revised  to  conform  to  the  new  basis. 

b  Includes  Iron  Railway  Co.'s  earnings  in  both  years. 

I  Houston  A  Texas  Central  and  its  subsidiary  lines  are  included 
both  for  the  month  and  for  the  period  from  July  1. 

j  These  figures  include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

m  For  January  after  adding  other  income  total  net  is  $704,775 
this  year,  against  $1,435,350  last  year.  For  the  seven  months  after 
adding  other  income  total  net  Is  $9,079,834  this  year,  against 
$11,241,697  previous  year. 

p  Includes  results  on  former  Southern  Pacific  of  Arizona,  Southern 
Pacific  of  Callfprnla  and  Southern  Pacific  of  New  Mexico. 

rFor  January  additional  income  is  $9,118  this  year,  against 
$28,561  last  year.  From  July  1  to  Jan.  31  additional  income  this 
year  is  $43,361  against  $58,345  last  year. 

8  These  figures  are  for  the  consolidated  company,  including  the 
Tlfton  Thomasville  A  Gulf  and  Tlf ton  A  Northeastern. 

a  Including  earniogs  of  Savannah  Florida  &  Western  in  both  years 
and  also  Florida  Southern  and  Sanford  A  8t.  Petersburg  Ry.  in  both 
years. 

V  For  January  additional  Income  is  $15,490  this  year,  against 
$19,362  last  year.  From  July  1  to  Jan.  31  additional  income  la 
$84,659  this  year,  against  $108,722  last  year. 

X  Includes  $380  "  other  income"  for  January  this  year,  against 
$437  last  year.  From  July  1  to  Jan.  31,  other  income  included, 
amounts  to  $3,953  this  year,  against  $2,729  previous  year. 

y  Including  other  income,  total  net  for  January  is  $20,700  this 
year,  against  $20,617  last  jear.  From  July  1  to  Jan.  31  total  net  is 
$95,145  this  year  against  $98,598  last  year. 

z  Includes  earnings  of  Valley  RR.  of  Virginia,  Ohio  Ss  Little  Kana- 
wha. Clev.  Term.  &  Valley,  Olev.  Lorain  &  Wheeling  and  Ravens- 
wood  Spencer  &  Glenvllle,  not  wholly  owned,  but  controlled  and  oper- 
ated by  the  Baltimore  &  Ohio.  Ripley  A  Mill  Creek  included  in  B.  A 
O.  Co.^s  report  since  November,  1903. 

t  For  January,  1904,  taxes  and  rentals  amounted  to  $212,919, 
against  $186,368.  after  deduotiag  which  net  for  January.  1904,  was 
$1,594,456.  against  $1,843,555,  From  July  1  to  January  31.  1904, 
taxes  and  rentals  amounted  to  $1,846,844  this  year.  agst.  $1,334,370 
laat  year,  after  deducting  which,  balance  is  $15,088,510  this  year 
against  $13,721,274. 

II  Includes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 
H  Includes  Rio  Grande  Western  for  both  years. 

Interest  i;iiar{;ea  aaa  8arplm8«— The  following  roadi,in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  Interest,  &c.,  with  the  snrplas 
above  or  deficit  below  those  oharges. 


Roads. 

, — Int.,  Ren 

Current 

Tear. 

$ 

tals,  etc. — . . 

J'rcvious 

Tear. 

$ 

-Hat.  of  Net  Earn'gs.—. 

Current      Previous 

Tear.             Tear. 

$                    $ 

Ann  Arbor Jan. 

27,966 

26,862 

•6,731 

def.11,642 

Ailantlc  A  Blrra Jan- 
Dec.  1  to  Jan-  31  — 

9,167 
16,708 

5.448 
13,205 

Bellefonte  Central. Feb. 
Jan,  1  to  Feb.  'i9 

305 

610 

438 

866 

1.632 

1,815 

2,602 
4,190 

Brldgt.  A  Saco  Rlv.  Jan, 
July  1  to  Jan,  8i 

607 
3,547 

639 
3,837 

119 
6,131 

1.667 
8.406 

Buffalo  AS'squeh..  Jan. 
July  1  to  Jan-  31 

12,239 

85,984 

12,267 

86,572 

•14,266 
•221,540 

•28.148 
•242,918 

Cent,  of  N.  Jersey.. Jan- 
July  1  to  Jan-  31 

11563,883 
f  3684,861 

529,531 
3,132,832 

45,589 
2,121,711 

243,490 
839,241 

n&: 
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—  ln(.,  Keulals,  fie. — 
Vurrenl       I'lfrioun 


I'lirreiit 
Yfar.  Year.  Yrar. 

*  *  * 

226,885  (U.283,813 


-  Hal.  of'  Set  Karn'gs.—^ 


835,622 

def.6,413 

92,350 

def.3.284 
73,641 

773 
37,243 

tl63,58» 
♦  1,786,992 

•(1L43.822 
620,491 '(11.107,263 

050,000         '43,215 


1,654.861 

33,688 

835,818 

5,875 

41,125 

3,917 
27.631 

335,122 
2,288,641 

88,641 


0358.277 

16,735 

103,000 

81,183 
693,990 

17,833 
124,833 

17,268 
106,649 

2.876 
31,625 


'189,708 
•18,050 
*270,660 

*3,484 


rrerioxis 
Year. 

90,834 

1,187,397 

9,216 

156,839 

1.97.S 

58,738 

8,991 

32,015 

t250,565 

t2. 136, 103 

•df.22,349 

•dM7,103 

•79.537 

•236,512 

-43,469 

'266,446 

'63,009 


'994,029  *1,02 1,550 


Hoods.  .* 

CneT.inn.C'h.A8t.L.J»n.  «38,736 

Jaly  1  to  Jan.   31....  1,664,149 

P(K>rU  Jk  EMt Jan.  83.688 

Jolj  1  to  Jan.   31....  235.818 

Oopi>«r  Kanfte Jan.  8,437 

JoU  1  to  Jan.  31....  61.376 

Cornwall  <k  Leban..Jaa.  4.175 

Jalj   1  to  Jan.   81 28.591 

jDe>n.  A  K.  Grande..  Jan.  836,712 

July  1  to  Jan.  31....  2,335,44* 

Dal.  Bo.  8h.  A  Atl...Jan.  88.641 

July  1  to  Jan.  31....  620,491 

Oeortfia  BR Jan.  a43.308 

July  1  to  Jan.  81....  a861.586 

Onlf  A  Ship  lel Jan.  20,896 

July  1  to  Jan.  31....  188,496 

Ho«klDKVaUey Jan.  74,887 

Joly  1  to  Jan.  31....  585,383 

Indiana  111.  A  la....  Jan.  17,833 

Jtuy  1  to  Jan.  31....  124,833 

Kanawha  A  Mtob...  Jan.  20,398 

Joly  1  to  Jan.  31....  148,799 

Maryland  A  Penn.. Jan.  2,875 

Mar.  1  to  Jan.  81....  31,626 

Mineral  Range Jan.  9,447 

July  1  to  Jan.  31 66.609 

Mo.  Kan.  A  Texas..  Jan.  387,584 

July  1  to  Jan.  31....  2,299,054 

SMhv.  Chat.A8t.L.Jan.  149,581        151,448          72,810 

July  1  to  Jan.  31....  1,047,871    1,055,371       535,149 

IfeT.-Cal..Orefton...Jan-  2,162           2,256       def.631 

July  1  to  Jan.  31....  15,312          13,506          36,578 

H.  Y.  Ont.A  We8t...Jan,  g56.368       g6l,272  def.18,780 

Joly  1  to  Jan.  31....  gci97,583     b435,093       496,823 

Norfolk  A  Weston.... Jan.  230,335       212.891       344,908 

July  1  to  Jan.  31...,  1,679,180    1,486,861    3,419,775 

BTorth  Shore  (CaU).. Jan.  16.8 

Mar.  1  to  Jan,  31..-.  165,747       181,429          41,693          66,624 

Baquettc  Lake- 
Oct   1  to  Dec.  31....  4,935            3,982  *def.7,652    'def.1,816 
July  1  to  Dec  31....  8,327            7,244   *def.7,358  *def.5,026 

Beading— 

All  0ODipanieB....Jan.  888,000       895,721       400,257    1.149,464 

July  1  to  Jan.  31....  6,216,000    6,270,048    4,117,748        812,738 

BloGrandeJunot...Deo.  7,708            7,708            8,010           5,285 

Blo Grande  South..  Jan.  17,838         19,033             *312          *4,061 

July  1  to  Jan.  31....  126,908       134,976          *def.31        *52,073 

St.  Job.  AQr.  l8l'd..Jan.  19,217          18,886            6,518          48.086 

July  1  to  Jan.   81....  187,419       133,268            9,961        184,416 

St.  L.A  San  Fran.(lnolnd. 

Ohio.  A  East  111.). Jan.  y893.203     y779,954  *def.21,008      *303,418 
July  1  to  Jan.  31....y5970,981  y5394.119  *2,076,241  *2,310.601 


11,412  28.477 

60,499        152,230 

•dM9,317   *dM2,091 
•de)r.9,807  *df.79,236 

314       def.  263 

66.687  42,166 

9,697*def.  7,635*def.  7,411 

68,377  •def.82,281^def.ll,037 

12.997  27,582  def.31.476 

81,619        943,564    1,071,440 

55,335 
529,954 

def.660 
42,705 

72,890 
330,644 

467,309 

3,263,727 

def.24.199  def.  10,611 


San  Fran. ANo.Pac.Jan.  22,683 

July  1  to  Jan.  31....       168,083 

1  Southern  Pao.Sya. Jan.  (2,450,469 
July  1  to  Jan.  31. ...§19649655 


22,675 
158,725 


def.14,810  def.13,476 


Texas  Central Jan. 

July  1  to  Jan.  31.... 
toledo  A  Ohio  Cen..Jan. 

July  1  to  Jan.  31.... 
Tol.  Peo.  A  West. ..Feb. 

July  1  to  Feb.  29 

Unadllla  Valley— 

Oct.  1  to  Deo.  31.... 
Wmsport  A  No.  Br.  Jan. 

July  1  to  Jan.  31.... 

Wisconsin  Central.. Jan. 
July  1  to  Jan.  81 


2,583 
18,082 
39,064 

277,078 
23,266 

184,493 

7.495 

3,846 
19,480 

148,148 
1,021,586 


67,015 

, -df.411125 

*df.446209 

2,583  31,624 

18,022        148,842 

40,807*def.22.003 


276,458 

22,638 

180,302 

6,631 

2,729 
17,931 


*297,765 
1,260 
15,624 

3,026 

def.1,709 
5,011 


150,822*def.  39,465 
1,026,816     *331,448 


96,834 


12,876 

88,710 

•24,857 

*122,023 

345 

21,852 

2,217 

def.  2,169 

19,220 

*def.9,966 
•444,979 


Aiter  allowing  for  other  Inoome  received. 


t  These  flgures  are  after  allowing  for  other  income  andf  or  disoonnt 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

I  Includes  Rio  Grande  Western  for  both  years. 

4  These  flgures  include  $943,403  appropriated  for  betterments 
and  additions  to  properties  and  equipment  in  January,  and  $9,- 
108,935  during  period  from  July  1  to  January  31. 

IT  Included  in  the  fixed  eharges  in  this  fiscal  year  are  expenditures, 
for  renewals,  additions  and  Improvements  amounting  to  $68,915  for 
January  and  to  $427,347  for  the  period  from  July  1  to  Jan.  31. 
There  were  no  charges  to  this  account  the  previous  year. 

a  Charges  here  include  road- rental  (paid  by  lessees)  and  other 
deductions. 

5  These  are  net  charges  after  allowing  for  other  income  received. 

1  Houston  &  Texas  Central  and  its  subsidiary  lines  are  Included 
both  for  the  month  and  for  the  period  from  July  l. 

J  Includes  guaranties  on  certificates  issued  for  Chic.  A  E.  Ill,  stock. 

LBHIOH  VALLET  BAHJtOAD  COMPAKT. 

, January. >     , — July  1  to  Jan.  31. — . 

1904.  1903.  1904.  1903. 


Gross  earnings 2,038,864  2,615,093  17.295,028 

Operating  expenses. ...1,556,530  1,630,970  10,958,702 

Net  earnings 482,334  984,123    6,336,326 

Other  income 154,504  80,025       374,789 

Totallnoome 636,833 

Int.,    taxes     (est.)   and 

other  deductions 488,472  506,404    3,414,313 

Addlt'ns  Almprovem'ts.      57,666  "     67,000       403,667 


13,692,123 
11,351,411 

2,690,712 
237,487 


1,064,148    6,711,115        2,928,199 


3,456,483 
769,000 


Total  deductions....    546,138       573,404    8,817,980       4,225,483 


Netincome 90,700 

Net  Inc.  Lehigh  Val.  and 
oth.  contr'll'd  coal  cos.  121,045 


490,744    2,893,135   df.1,297,284 
461.877       447,501  54,980 


Total  net  Income,...    211,745       952,621    3.340,686  df.l.24a,304 


MiBoellaneong  Companies. 


—  Qross  £ar)ii)i(/K. — , 
Cufrent      Previous 


Net  Earnings.——^ 

Current       I'revious 


Oompanie$. 
Buffalo  Gas  Co Feb. 

Got   1  to  Feb.  29.... 
Col.  A  Hock.  C.  A  Ir.Feb. 

Apr.   1  to  Feb.  29 

Cumberland  Telephone  A 
Teleg.  Co Dec 

Edison  Slec.  Ilium.  Co.  of 
Brockton,  Mass.. Jan. 

Fall    River   Gas    Works 

Co Dec. 

Jao.  1  to  Dec.  81 

Lowell    Electric     Light 

Corporation Jan. 

July  1  to  Jan.  3l 

Mexican  Coal  A  C.Jan. 
Mexican  Tel'phone  Dec 

Mar.  1  to  Dec.  81 

Mllwauk.  Gas  L.  Co. Jan. 
Minneapolis    Gen.   Elec- 
tric Co Jan. 

July  1  to  Jan.  81 

Pacific  Coast  Cc.aDec 
July  1  to  Dec.  31.... 
Philadelphia  Oo.— See  stai 

Pittsburgh  Coal  Co.Nov. 
Jan,  1  to  Nov.  30 

Pocahontas    Collieries 
Company Jan. 


lear. 

$ 

Year. 

$ 

rear. 

$ 

Tear. 

$ 

24,501 
156.257 

36,368 
202,178 

Ii8,07» 
h  173.879 

li  18.067 
11208,867 

Ii5,069 
li  137,788 

1*16,084 
lil72,689 

314,418 

276,124 

128,961 

107,337 

41,188 

38.536 

11,821 

7,971 

34,914 
331,477 

S67.433 

13,610 
129,899 

'80,654 

22,217 
139,993 

21,992 
186,005 

9,641 
67,027 

6,813 
46.673 

134,649 

95,898 

56,169 

84,880 

23,337 
228,232 

31,291 
203,466 

11,954 
109,122 

10,481 
98,917 

64,575 

69,909 

56,084 
354,643 

51.222 
822,080 

23,691 
167,148 

22,145 
146,104 

431,179 
3,097,723 

414,323 
8,922,802 

74,677 
631,198 

69,683 
676.726 

tement  on  page  763. 

590,583 
6.507,646 

27.764 

533.648 
4.124,070 

li  The  flgures  in  gross  columns  are  net  receipts  from  coal  sales  before 
deducting  general  expenses  and  those  in  net  columns  are  after  de- 
ducting general  expenses. 

Interest  Charges  and  Snrplns. 


OompaniM. 

Col.  A  Hook.  C.  A  I.— 
Apr,  1  to  Feb,  29 — 

Cumberland  Telephone  A 
Telegraph  Co Dec, 

Edison  Elec.  Ilium.  Co.  of 
Brockton,  Mass.. Jan, 

Fall    Blver   Gas    Works 

Oo Deo. 

Jan.  1  to  Deo.  31 — 

Lowell    Electric    Light 

Corporation Jan, 

July  1  to  Jan.  31 

Mexican  Coal  A  C.Jan, 

Minneapolis  Gen.  Elec- 
tric Co.... Jan, 

July  1  to  Jan,  31  — 

Pocahontas  Coll  i  e  r  i  e  s 
Company Jan. 


—Int.,  Rentals,  etc. — s  ^ 
Current      Previous 
Tear.            Tear. 
$        $ 

-Pal.  of  Net  Parn'gs.^ 

Cw-rent      Previous 

Tear.            Tear. 

$        $ 

71.349 

72,600 

66,389 

100.189 

24,880 

26,690 

104,081 

80.647 

9,529 

6,543 

1,792 

1,428 

97 

997 

"3,768 

13,613 
128,902 

76,886 

1.605 
9,223 

861 
7,107 

8,036 
47,804 

5,952 
39,566 

10.177 

10,162 

45.992 

24,718 

9.897 
68,701 

8.798 
58,276 

13.694 
98,447 

13,347 

87.826 

dl4,509 

18.255 

d  Charges  include  sinking  fond  and  preferred  dividend. 
STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GK088 
EABKINOB. 


Albany  A  Hudson ... 
American  R'ys.  Co.O. 
Aur.  Elgin  A  Ohio.  Ry 
Binghamton  St.  Ry.. 
Boston  &  Worcester., 
Burllngt'n(Vt.)Trac 
Cal.  Gas  &  Electric. 
Cent.  Penn.  Tract.... 
Chicago  A  Mil.  Elec. 
Cln.  DaTton  &  Tol.Tr. 
Cln.  Newp.  A  Coving. 

Light  A  Traction... 
Citizens'  Ry.  A  Light 

(Muscatine,  Iowa).. 
Oleve.A  So.W.Tr.Oo.t 
Oleve.  Painsv.  A  E. . . 
Dan.  Crb.  &  Champ. . 
Dart  A  W'port  8t.Ry. 
Detroit  United  Ry..n 
Dnluth-8up.  Tract... 
East.  Ohio  Traction. . 
East  St.  Louis  &  Sub. 
Elgin  Aurora  &  Sou.. 
Havana  Elec.  Ry.  Co. 
Honolulu  Rapid  Tr. 

A  Land  Co 

Houghton  Co.  St.  By. 
Houston  Elec.  St.  Ry. 
Indlanap.  &  East.  Ry. 
Indianap.Shelbyville 

A  Southeastern  Tr. 
Intemat'l  Tract.  Oo. 

System  (Buffalo)... 
Internr.8t.8ya.(N.Y.) 
Jacksonville  Eleo.Oo, 
Kansas  City  Ry.&  Lt. 
Lake  Shore  Elec.  Ry . 
Lake  Street  Elev.c .. 

LiChigh  Traction 

Lehigh  Val.  Trac.  Oo. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

London  St.  Ry.(Can.) 
Had.  (Wis.)  Traction. 
Met,  West  Side  Eiev.. 
MlLElecRy.ALtOo 
Mil.Lt,HeatATr.Co 
Montreal  Street  Ry.. 


Latat  Qrott  Samings. 


Week  or  Mo 


February . 
February,. 
January  .. 
February . 
January  .. 
February . 
January  . . 
February . 
February.. 
December, 

January  .. 

January .. 
February . 
January  .. 
December. 
January  .. 
Ist  wkMar 
2d  wk  Mar 
December, 
February., 
February.. 
WkMar,  13 

December. 
I  December. 
December. 
February . 

January  . . 

January . . 
December. 
December. 
January  .. 
December. 
February.. 
February . 

December. 
December. 
Oecember, 
February . 
January  .. 
February.. 
January  .. 
January  .. 
January  .. 


Our'nt 
Year. 


9 
17,948 
93,675 
22,136 
15,864 
14,115 
4,611 
276.518 
34,634 
18,047 
36,931 

99,320 

8,381 
27,456 
11,740 
58,902 

6.745 
69,495 
10,042 
13,041 
87,122 
38.131 
132,421 

29,881 
13,756 
29,707 
13,810 

6,168 

296,970 


21,424 

314,233 

46,416 

61,937 

9,670 

57,719 

19,077 

24,135 

9.316 

7,014 

172,656 

258,112 

30,061 

183,708 


Prev'%it 
Tear. 

S 
16,966 
81,712 


18,371 
"4,424 


32,734 
10,644 
36,462 

94,212 

7,704 
25,235 
12.188 


7,476 
69,868 
10,563 
12,112 
64,755 
30,023 
1 26,718 

18,862 

13,800 

30,417 

7,108 


291,490 
18,115 


38,962 

62,230 

8,799 

55,280 

17,052 

19,566 

10,716 

6.164 

168,831 

243,339 

28.123 

172.143 


Jan.  1  to  Latest  Date 


Current 
Tear. 


9 
35,975 

192.619 

22.136 

82,628 

14,115 

9,664 

276,613 
70,792 
87,084 

514,779 

99,320 

8,381 

85,307 

11,740 

596,149 

6.745 

650,156 

106,624 

201,644 

87,122 

67,825 

{322.291 

284,319 

189,404 

416,124 

27.333 

6.168 

296.970 
dlllS6.580 

248.661 
v2,S81,66S 

616  484 

126,005 
19,687 

805,535 
167,980 
315,460 

20,725 

7,014 

346,896 

258,112 

30,061 
183.708 


PrevUnu 
Tear. 


9 
34.881 
171,690 

31,788 

"9,415 

7i',686 

22,679 

463,120 

94,212 

7,704 
52,188 
12,168 

"7,476 

664,244 

103,262 

189,780 

64,766 

63,277 

(263,285 

189,314 

170,709 

360,018 

14,826 


291,490 

dll0871,7Sa 

199,776 


466.051 

128,060 

18,473 

714,801 
160,884 
266,888 

28,837 

6,164 

348,686 

243,339 

28,183 
178.143 


Mae.  19, 1904.J 
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KABHIK08. 


Mnnoie  Hartford   dt 

Ft.  Wayne 

Mask.  Tr.  &  Light.  Oo. 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

GaB  Deparnnent... 
Jffew  London  St.  Ry . . 
Nor.  Ohio  Tr.dcLt.Oo. 
Northern  Texas  Trao. 
Northwestern  Blev.. 
Oakland  Trans.  Oons 
Ohio  Cent.  Trac.  Co.. 
Olean  St.  Railway... 
Orange  Co.  Traction. 
Oreg.  Wat.  Po.  &  Ry. 
Peeks.  L't'gARR.  Co. 
Philadelphia  Co.  and 

Affiliated  Corpor's. 
Pottsv.  Union  Tract 
Bys  Co.Oen.— Roads. 

Light  Co's 

Rochester  Railway . . 
Bookford    Belolt    & 

JanesvlUe 

St.  Louis  Transit 

San  Bernardino  Yal. 

Tract.  Co 

San  Fran.  Oakland  & 

San  Jose 

Sao    Paolo    (Brazil) 

Tram.  L't  &  Fo.  Co. 
Savannah  Elect.  Oo. 
Bcranton  £iallwav... 
Seattle  Electric  Co... 
South  Side  Elevated. 
Bprlngfl'd  &  Xenla  Tr. 
wraonse  Rap.Tr.Ry . 
Tampa  Electric  Co... 
TerreHaate  Elec.Co. 
Tol.  BowLGr.*  So.  Tr. 
Toledo  Bys.  &  Light. 
Toledo  A  Western.... 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Union  Trac.  of  Ind.. 
Union (N.  Bedford).. 
United  of  San  Fran.. 
Wash.  Alex.  &  Mt.  V. 

West.  Ohio  By 

Yonngstown-Sharon 


Latest  Qrosi  Harnings. 


Week  or  Mo 


February.. 

January .. 
January .. 
January .. 
January .. 
February . 
February . 
February.. 
January . . 
December. 
February . 
February . 
January . . 
January .. 

December. 
January .. 
February . 
February . 
February.. 

February . 
February . 

January.. 

January .. 

January .. 
December. 
December. 
December, 
February. 
WkMar.13 
January .. 
December, 
December, 
January  .. 
January .. 
January  .. 
2dwk.Mar. 
IstwkMar 
January.. 
January .. 
January .. 
December. 
January .. 
January .. 


Vufnt 
Tear. 


9 

11,278 

5,045 

s2,884 

84,269 

4,021 

56,883 

35,333 

106,130 

94,511 

5,767 

6,400 

6,793 

33.002 

8,643 

1.43948S 

12.049 

17,409 

1,970 

109,376 


Prefui 
Tear. 


Jan.  1  to  Latest  Date 


6,201 

4,058 

4,729 

8,758 

64,701 

25,797 

101,383 

80,171 


6.316 

5,431 

13,422 

8,014 

1,888,114 

12,037 

17,074 

2.178 

95,988 


7,524   8,055 
563,258  476,662 

9,676 


30,048 

120,000 
45,148 
72,808 

193,592 

180,978 
1,011 
64,068 
26,883 
46,524 
19.747 

137.517 
13,366 
41,441 
75,853 
88,000 
35.615 

636;910 
18,963 
14,154 
36.947 


102,587 
48,251 
58,708 

181,492 

128,348 
799 
65,830 
23,142 
85,378 
30.791 

125.498 


36,077 
70,458 
76.181 
26,211 

472.826 
16,776 


Ourrent 

Previou* 

Tear. 

Tear. 

S 

S 

22,847 

r76,755 

r84,962 

r84,961 

r28,323 

r42,883 

r37,437 

4,021 

8,768 

116,590 

113,468 

72,964 

56,747 

214,946 

207,146 

94.611 

80.171 

r76,683 

13,685 

10,873 

11.839 

11,426 

23,002 

13,422 

8,643 

8,014 

16,818,701 

18,778,085 

12.049 

12,037 

84,799 

86.056 

4,018 

4,177 

222,428 

197,575 

14,987 

16,265 

1,128,356 

1,004,533 

9,576 

30,048 

120,000 

102,587 

519,774 

480,610 

827,778 

549,407 

2,096,725 

1,878,100 

266,759 

262,635 

8.128 

7,250 

64,068 

65.830 

304,451 

238,772 

474,250 

827,967 

19,747 

20,791 

137,517 

125,493 

13,366 

427.870 

380,995 

717,444 

663,241 

88.000 

75,131 

35,615 

26,211 

526.910 

472,826 

230,858 

217,660 

(1142.374 

36.947 

t  Spanish  silver. 

D  These  are  results  tor  propertieB  owned, 
c  Results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 
r  These  figures  are  from  Mar.  1. 

■  Decrease  apparent  only;  due  to  change  in  bookkeeping  method. 
(Figures  for  previous  year  cover  only  the  Clev.  Elyrla&We8t.By.Co. 
V  These  figures  are  for  eight  months  from  June  1  to  Jan.  81. 

Street  Railway  Net  Earningrs.— The  following  table  gives 
the  returns  of  Stbebt  railway  gross  and  net  earnings  reoelved 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
March  S6. 

, —  Oross  Harnings. — . , Net  Earnings. 

Current      Previous       Ciirr-ent      Previotia 
Year.  Year.  Year.  Year. 

S  $  $  $ 


RoocIb. 

Alb'ny  (fe  Hud.  RR.aFeb. 
Jan.  1  to  Feb.  29.... 

Blnghamton  Ry.b..Feb. 

Jan.  1  to  Feb.  29 

Oct   Ito  Feb.  29.... 

Central    Pennsylvania 

Traction  Co Feb. 

Jan.  1  to  Feb.  29.... 
Oleveland  Southwestern 

Traction  Co Feb. 

Jan-  1  to  Feb.  29..., 

Orosst'n  St.  By.  ( Bufl.)  b— 

Oct   Ito  Deo.  31 

July  1  to  Dec.  31 

Dmluth-Sup.  TracbJan. 

East  St.  Lonls&Sub.Feb. 

Elgin  Anro.  (feSo.b  Feb. 

July  1  to  Feb.  29.... 
Ind'p'Us  A  East.  Ry.Feb. 

Jan.  1  to  Feb.  29 

International   Ry.    (Buf- 
falo) b— 

Oct   1  to  Dec.  31 

July  Ito  Dec.  31..  . 

International  Tract.  Co. 
System  (Buffalo)  b.  Jan. 

July  1  to  Jan,  31 — 
Lehigh  Traction.. -Feb. 

Jan.  Ito  Feb.  29.... 
North.  Ohio  Trac.  &  Light 
Oo.a Feb. 

Jan.  Ito  Feb.  29.... 
North.  Tex.  Tract,  b  Feb. 

Jan.  1  to  Feb.  29.... 
Olean  St  By.  Co... Feb. 

Jan.  1  to  Feb.  29.... 
Orange  Co.  Tract. . .Feb. 

Jan.  1  to  Feb.  29 

July  1  to  Feb.  29 

Oregon  Water  Power  A 
By Jan- 


17,948 
35.975 
16.864 
32,628 
87,308 

34,634 
70,792 

27,466 
55,307 

142,580 

285,843 

45,548 
87,122 
33,131 
310,086 
13,810 
27,333 


820,965 
1,854,330 

296,970 

2,471,735 

9,570 

19,587 

56,883 
116,590 

85,333 
72,964 

6,400 
13,625 

5,793 
11,839 
76.666 


16,98  5 

34,881 

16,371 
31,788 
83.152 

32,734 
71,086 

25,285 
52,183 

125,421 

238,338 

43,687 

64,755 

30,023 
287,154 

7,108 
14,825 


763,771 
1,649,914 

291,490 
2,215,180 


2,149 
3.576 

4,882 
10,884 
35,321 

def.895 
def.1.958 

4,957 
10,261 

63,313 
126,386 
16,749 
43,932 
11,132 
125,748 

4.707 
9,777 


828,381 
849,010 


4,684 
9,149 
4,884 
9,715 
31,595 

6,924 
18.862 

7,776 
15,110 

58,814 

110,276 

14,774 

31,079 

11.106 

121,285 

2,190 

4,076 


337,388 
778,323 


64,701 

113,488 
26,797 
65,747 

5,316 
10,873 

6,431 
11,426 
70,831 


96,581  125,439 

1,105,569  1,049.474 

Xdef.227         

1,992         


22,729 
45,238 

12,627 
24,688 

2,674 
6,780 

def.80 

def.608 

19,164 


23,002  13,422  10,866 


22,287 

46,231 

10,780 

24,417 

8,457 

4,778 

816 

1,607 

27,219 

5,594 


Boads. 
Rockford  Belolt  A  Janes- 

vllle Feb. 

Jan.  1  to  Feb.  29 

Savannah  Electrlc.Jan. 
Seattle  Electric  Co.  Jan. 
Tampa  Elect.  Oo...Jan. 
Terre  Haute  Elect..  Jan. 


—  Gross  Earnings. — . 

Current      Pn-oious 

Year.  Year. 

$  $ 


Net  Earnings,—^ 

Cui-rciit      Previous 
Year.  Year. 


7,824 
14,987 
89,734 
189,813 
24,987 
41,188 


8,055 
16,265 
38,522 
174,066 
22,579 
33,535 


1,821 
3,273 

14,787 

61,933 

7,070 

11,321 


3,726 
7,880 

12,990 

35,663 

9,063 

7.971 


a.  Net  earnings  here  given  are  after  deducting  taxes. 
bNeteamlngs  here  given  are  before  deducting  taxes. 
X  Taxes  and  Insurance  charges  for  the  year  amount  to   98,166  and 
were  Included  In  expenses  of  February,  1904. 

Interest  Charges  and  Surplus. 

. — Int.,  Rentals,  etc. — .  <—Bal.  of  Net  Eam'gs.^-, 

Current  *  Previous       Current      Previous 

Year.  Year.  Year.  Year. 


46,243 
89,364 

15,179 
9.216 

72,730 
2,084 
4,167 


Roads. 

Orosst'wn  8t.Ry.(Bufl.)— 
Oct  1  to  Deo.  31.... 
July  1  to  Dec  31 

Duluth-Snp.  Tract.. Jan. 

Elgin  Aurora  A  So. Feb. 
July  1  to  Feb.  29 

Ind'p'lls  AEast.By.Feb. 

Jan.  1  to  Feb.  29.... 
Internat'l  By.  Oo.  (Buff.) 

Got   Ito  Deo.  31.... 

July  Ito  Deo.  31.... 

International  Tract.  Co. 
System  (Buflalo)..Jan. 
July  1  to  Jan.  31.... 
Northern  Ohio  Traction 

A  Light  Co Feb. 

Jan.  1  to  Feb.  29.... 

North.  Texas  Tract.  Feb. 
Jan.  1  to  Feb.  29.... 

Olean  Street  By Feb. 

Jan.  Ito  Feb.  39 

Bookford  Belolt  A  Janes- 

vllle Feb. 

Jan.  1  to  Feb.  29 

Savannah  Electrlc.Jan. 

Seattle  Electric  Oo.  Jan. 

Tampa  Eleof.  Co.    Jan. 

Terre  Haute  Elect..  Jan. 


After  allowing  for  other  Income  received. 


45,640 
91,268 

16,375 
9,133 

73,507 
4,167 
8,333 

199,824 
400,064 

136,703 
933,148 

22,666 
45.132 

9,333 
18,666 

2,427 
4.876 


*18,572 

•36,766 

874 

1.999 
62,241 

540 
1.444 


*14,302 
*22.816 

def .  405 

1,889 

48,496 

106 

def.91 


194,358  *268,330  '166,731 

385,978  *599,657  *425,830 

129.196  def.41,122  det.8,755 

903,750  172,421  146,725 

21.226  63  1,061 

42,192  106  4,039 

9,018  3,194  1,762 

17,951  6,021  6.466 

3.896  137  def.1,439 

5.986  905  def.1,208 


2,708 

2,600 

def.887 

1,226 

6,416 

5,000 

def.2,143 

2,860 

10,563 

9,588 

4,224 

8,407 

23,188 

23,443 

28,745 

12,120 

2,128 

1,970 

4,942 

7,093 

9,629 

6.543 

1,792 

1,438 

ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of   the    Railway  and  Industrial  and   Street  Railway 
Sections. 
This  index  does  not  include  reports  in  to-day's  Chronicle. 


RAILROADS,  Etc.—  paoe. 

Amer.  Cereal  (bal.  sheet  Dec.  31). .  818 

American  Cigar 990 

American  Ice 1107 

Amer.  Iron  &  Steel  Mfg 767 

American  Radiator 986 


Railroads,  etc.—  Pagb. 

Marsden  Co 767 

Maryland  Coal 819 

Missoarl  Pacific 1105,  1115 

National  Biscuit 766 

National  Carbon 818 


Amer.  Strawboard  (bal.  sheet) 786    National  Fireprooflng 768 


American  Snufl 986 

American  Sugar 767 

American  Tobacco 1107 

American  Woolea 985, 1108,  1118 

American  Writing  Paper 818 

Associated  Merchants  (half-year). 1108 

Bell  Telephone  Co.  of  Canada »90 

Buttericl£  Company 900 

Central  Union  Telephone 341 

Chicago  Peoria  &  St.  Louis 840 

Commercial  Cable 1107 

Consolidated  Gas  of  New  Tork 341 

Consolidated  Rubber  Tire 986 

Consolidated  Tobacco 1107 

Continental  Tobacco 1107 

Crocker- Wheeler  Co 818 

Cumberlana  Teleph.  &  Telegraph.  817 

Delaware  &  Hudson 981 

Delaware  Lack.  &  Western 815 

Diamond  Match 700 

Dominion  Coal 991,1107,  1117 

General  Chemical 700 

Herring-Hall-Marvln   (bal.  sheet 

Dec.  31) 819 

International  Salt 1107 

Interna  ional  Silver 1107 

Kirby  Lumber  (balance  sheets)...  70o 

Knickerbocker  Ice 767 

Manufacturerers'  Light  &  Heat...  986 


National  Lead 766 

New  Tork  Chicago  &  St.  Louis....  840 
New  York  &  New  Jersey  Teleph. .  817 

Northern  Central 773,  9*'5 

Pennsylvania  RR 815,  826,  98* 

Peoples'  Ga*  Light  &  Coke 766 

Philadelphia  &  Brie 816 

Pittsburgh  Coal 765 

Pressed  Steel  Car 765 

Quaker  Oats  (bal.  sheet  Deo.  31)...  818 

Quincy  (Copper)  Mining 819 

Railway  Steel  Spring. 986 

Southern  Pacific 698.  706 

Southern  Ky.  (6  mos.  to  Dec.  31).. 1100 

Spring  Valley  Water 987 

Tennessee  Copper ....  993 

Union  Nat.  Gas  Corp.,  Pittsburgh,  986 
Union  Oil  Co.  of  Calif.  (15  mot.)..  701 

Union  Switch  &  Signal 819 

United  Box  Board*  Paper(bal.Bh.)  766 

Dnited  States  Cotton  Duck 817 

United  States  Leather 817 

Western  Stone 70i 

Westinghouse  Biec.  &  Mfg 987 

Strkkt  Railways.— 
Brooklyn  Rapid  Transit  (applica- 
tion to  N.  Y.  Stock  ExcU.) 1119 

Chicago  City  Ry 816 

United  Railways  &  ISlectrlc,  Bait.  816 


Texa8  &  Pacific  Railway. 

f  Report  for  the  year  ending  Dec.  SI,  1903.  J 
President  George  J.  Gould  says  in  part : 

Genbsal  Sbsults.— The  earnings  for  1903,  both  gross  and  net. 
proved  greater  than  for  any  prevloas  year.  Oross  earnings  Inoreased 
$858,143,  or  7'63  p.  o.;  expenses  Increased  $533,816,  or  6-88  p.  o., 
leaving  an  Increase  of  net  earnings  of  $324,327,  or  930  p.  c. 

The  rate  per  ton  per  mile  decreased  four  oce-hundredths  of  a  cent, 
the  average  haul  Increased  llOl  miles  and  the  total  tons  of  revenue 
freight  carried  increased  258,978  tons,  as  follows:  Increases  (in  tons); 
Flour,  85,847;  cotton,  11,302;  grain,  106,751;  miscellaneous  agricul- 
tural products,  8,263;  live  stock,  9.091;  miscellaneous  aDlmal  prod- 
ucts, 28,429;  forest  products,  91,648;  products  of  mines  andquarrles, 
87,541;  total,  398,872  tons;  decrease,  manufactures  and  merchan- 
dise, 1*1,894  tons;  net  Increase,  256,978  tons.l 

Expenses  of  conducting  transportation  Inoreased  $688,642,  or  13'30 
p.  c,  due  mostly  to  Increased  cost  of  fuel  and  labor. 

PEOQRE88  8IN0B  1899.— Comparing  1899  with  1903,  the  freight 
density  has  Increased  28*52  p.  o.  [namely,  from  377,034  "tons  hauled 
one  mile  per  mile  of  road"  to  484,576  tons],  with  a  decrease  In  ton 
mile  revenue  of  nine  one-hnndredths  of  one  per  cent,  while  the  aver- 
age revenue  train-load  has  Increased  22  41  p.  o.  [from  ie8'93to206  79 
y  tons],  with  an  Increase  in  the  average  freight-train  revenue  of  21-86 
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p.  e..  vli..  fiotn  f  1-72  to  «310  per  train  mUe.  Darln/f  the  Are  yoftr§ 
lie  in  11  WW o  inoreAwd  15  p.  o. 

t'oTTDH  -  Be.'fipt*  from  ihe  trannporUtJon  of  cotton  tnoreasert  $70,- 
\3'^  \.  ;'h  an  increMe  In  the  uumberot  l.aloa  to  850.788.  oompared 
^  m  J  In  thK  previous  yoar.    Tht>  dt»oreii»e  In   the   revenne  per 

1  .,  >  imiittd  for  by  the  larger  moveiuent  of  cotton  to  Oalveaton 

aua  Iluuaion.    The  Mdvanoe  In  prices  will  nntnrally  Induoe   the  oultl 
vatloD  of  a  luaoh  larirer  area  of  this  staple  (turlim  1904. 

OiTLiioK  —The  oatlook  for  the  next  tlscul  year  is  very  enoouraRlnK. 
It  Id  nafe  to  pre.llct  thai  both  pameiiKcr  ami  freight  triUllo  will  be 
•really  benrm**!  by  bui«lne««  connect«'il  with  the  Worlrt  8  talrat  8t. 
Loulu  Many  orchards  In  Ea«t4>rn  Texas  will,  nnder  favorable  oon- 
dltlon^beartllelrtlr.tt  crop  In  1904.  Ihe  aoreatfe  rterated  tj)  small 
frnlt  and  Te^etableB  continues  to  Increase.  On  the  Western  Division 
the  number  of  setUers  looatlntc  permanently  durtn^  the  year  far  ex- 
ceeded any  recent  year.  The  lumber  batlnesB  In  Louisiana  Is  Inoreae- 
iDk'  rapidly.  All  the  timber  adjacent  to  the  main  and  brunch  line 
tracks  Is  being  cleared  with  a  view  of  putting  the  land  In  bultlvatlon. 

FiBASCiAL.- The  foUowlnif  lartte  disbursements  were  made  during 
the  year : 

Steel  rails  and  fastenlnRS,  Inoludlni?  transportation *^»o'lon 

S7  locomotives,  proportion  of  cost  for  1903 .if'onS 

3.000  box  cars,  proportion  of  cost  for  1903 451, 3»7 

300  stork.  !.•'.'>  flat  and  other  oars,  proportion  of  cost  forl903.     34,144 

Other  equUinieut  and  machinery  for  shops  111,835 

81de-tr«.cks,  bridges  and  culverts,  and  other  Improvements..  806,066 
Constrnctlon  of  branch  lines  In  excess  of  bonds  Issued  therefor  337,886 
Ooet  of  Suliihur  cut-cfT 51,318 

There  was  lisned  and  sold  during  the  year  $1,015,000  Louisiana  Di- 
vision Branch  Lines  bonds  to  meet  the  cost  of  new  construction  ;  also 
#01.000  tlrpt  mortfjace  5  p.  o.  bonds  for  redemption  of  Eastern  Di- 
vision bonds,  and  $i.4S9.000  second  mortgage  income  bonds  offered 
to  the  holders  of  the  income  bonds  at  80  p.  o.  in  payment  of  coupons 
due  Maroh  1,1903.  ,..,., 

The  physical  condition  of  the  property  was  maintained  and  greatly 
Improved  during  the  year  by  a  liberal  expenditure  for  heavy  steel 
rails  and  ballast  required  to  meet  the  Increased  volume  of  traffic. 

Kxrendliares  aggregating  $1,233,701  for  betterments  and  Improve- 
ments have  been  cha»ged  to  capital  acoonnt,  the  principal  Items  being: 
Ballast.  $95,014;  changing  alignment  and  gradient.  $46,789  ;  bridges 
and  culverts,  $147,091;  steel  rails,  less  old  rails  sold,  $609,328. 

The  tlnal  drawlnti  under  the  sinking  fund  of  the  Eastern  Division 
mortgage  will  take  place  on  Oct.  1,  1904,  after  which,  on  Maroh  1, 
1905,  the  irortgage  matures,  and  the  remaining  bonds  outstanding 
will  be  redeemed  at  par.  Od  the  retirement  of  these  bonds  the  Issue  of 
first  mortgage  5  p.  o.  bonds  (a  portion  of  which  has  been  held  in  re- 
serve) wui  be  completed,  and  the  only  underlying  Hen  to  that  mortgage 
will  thereupon  be  removed. 

Eqdipment.-  since  the  lastannual  report  the  company  has  puronased 
And  built  In  its  shops  the  following  equipment  at  a  cost  of  $628,931: 
15  freight  locomotives,  1  switch  locomotive,  12  oars  for  passenger 
serrlce,  472  cars  for  freight  service,  32-mlBcellaneou8.  A  portion  of  this 
has  been  paid  In  cash  and  the  balance  has  been  secured  by  a  lien  on 
the  equipment  represented  by  a  series  of  car  trust  obligations  falling 
due  semi  annually  and  running  for  ten  years. 

ROAD.— The  mileage  in  operation  on  Deo.  31. 1903.  was  1,827  miles, 
an  Increase  of  82  miles  since  the  last  report.  The  branch  lines  In  Louis- 
iana, which  have  been;  under  construction  for  the  past  three  years, 
were  finally  completed  In  December  by  the  connection  of  the  Port 
Allen  Branch  with  the  New  Orleans  &  Northwestern  and  the  Valley 
line  of  the  St.  Louis  &  Iron  Mountain  Ry.  at  a  point  opposite  Natchez. 

Sfafistics.— Comparative  tables  for  a  series  of  years  of 
operations,  earnings,  expenses,  etc.,  are  as  follows: 

FREIGHT  CAJBBIKD  (OOOS  OMITTED). 


Total 

Lite 

M 

'anuf.  <fi 

Tear. 

ton*. 

Lumber. 

stotk. 

Grain. 

Cotton. 

Ooal. 

mereh. 

1903  ... 

..4.072 

649 

137 

592 

222 

424 

894 

1902  ... 

..3.816 

606 

127 

485 

211 

324 

1,036 

1901  ... 

..3.792 

568 

116 

589 

192 

404 

?93 

1900  ... 

..8,891 

400 

117 

376 

192 

344 

658 

1899  ... 

..2,607 

411 

110 

422 

107 

289 

591 

OFEBATIONS  AND  FISCAL  BBBULIB. 

1903.            1902,            1901.  1900. 

Miles  operated 1,827            1,697            1,684  1,527 

Operations— 

Passengers  carried 1,911,351    1,957.593    1,839,338  1,508,508 

PasB'gers  car'd  one  mlle.lOS456394  111824972  101962714  85,999,435 

Rate  per  pass,  per  mile.      2-34  cts.       2-29  ote.       2-49  cts.  2-46  eta. 

Freight  (tons)  moved....   4.072.660    3,815.682    3,792,692  2.891,322 
Freight  (tons)  mileage... 836682262  738442848  882755519  670117052 

Av.  rate  p.  ton  per  mile.    l-Ol  ota.      105  eta.      095  eta.  103  ota. 

Average  train  load 207               191               195  179 

Gross  earnings  per  mile.     $7,003         $6,621         $7,203  $6,385 

Transport'n  receipts—            $                   $                   $  $ 

Freight 8,504,462    7,766,914    8,396,681  6,869,302 

Passenger 2,494,5*6    2,557,896    2,545,421  2,117,377 

MaU 269,683        270,407        270,576  265,545 

Express 223,008        229.240        220,190  182,689 

MlBceUaneons 603,046       412,144       337,074  316,209 


Total 12,094,744  11,236,601  11,769,942 

TransporVn  expentes— 
Malnt.  of  way  &8tructe,.  1,518,098    1,660,617    1,803.716 
Main t.  of  equipment ....   1,395,265    1,410.593    1,392,853 
Conducting  traneport'n.   5,011,663    4.423,021    4,527,553 
General  expenses 361,080       358,059       310,829 


9,751,122 

1,510,011 
1,122,834 

3,671,582 
277,206 


Total  (eiolud'g  taxes).  8,286,106    7,752,290 
P.  c.  of  expens.  to  earns.     (68-51)  (68'99) 

Net  earns  from  operat'n.  3,808,638    3,484,311 

INCOUB  ACCOUNT. 
1902. 


8,034.451 

(68-26) 
3,735,491 


6,581,632 

(67-50) 

3,169,490 


3,484,311 
147,830 


1901. 

$ 
3,735,491 
363,135 


1900. 

$ 
3.169,490 
189,178 


1903. 
Receipts—  $ 

Net  earnings 3,808,638 

Other  receipts 171,485 

Total  income 3,980,128 

JHsbursi  mentt- 

Interest  on  bonds 1,473,354 

Int.  on  2d  lncomes..(5)l, 161,900  (6)l,'l6l,'900  (5)l,'l6i,'900  (4)'929,'526 


3,632,141        4,098,626    3,358,668 
1,428,439        1,393,814    1,289,766 


Old  tire  claims  ... 

Taxea 296,053 

Interest  and  discount.  408,949 

Improvement  account  273.264 

Equipment  account...  568,121 

Misoellaneons 21,660 

Total  dlsbursem'ts. 4,203,301 
Surplus def. 223,178 


163,642 
284,514 

X 

37,424 

3,076,939 
556,202 


291,484 


276,328 

X 

20,263 


2,847,198    2,615,869 
1,251,428       842,799 

X  From  the  accumulated  surplus  was  paid  for  bettermenes,  equip- 
ment, etc.,  $2,207,358  in  1902,$926,356  in  1901  and  $636,042  In  1900. 


OBNBBAL  BALAMOB  AT  0LO8B  OP   BACH  FISCAL  TBAB. 

1903.  1902.  1901.  1900. 

A.  s8et$ S  $  $  S 

RR.  bidga..  equip.,  etc.. .87,405.559  84,881,597  82.930,611  81,626,228 

N.  O.  Paolllo  RK.  stock. a6,7 1 6.200  a6.712.900  a6.712.!S00  6.712,600 

Securities  owned 686,108  2,024,923  2.066,190  S.000,762 

Koudi  In  escrow (c)  (c)  3,074,000  3,178,000 

Elevator  property 500,390  480,390  393,937  95.159 

New  equipment 2,140,116  2.063,513  180,894  192,384 

Gordon  ooal  mine 141,641  141,440  141,440  141,414 

Materials,  fuel,  etc 522.876  615,694  564,897  347,740 

(ash  on  hand 361,138  250.2i7  2.055,900  1,056,127 

Accounts  collectible 1,126,«'\0  1,250,66U  1,145,«48  870,450 

Land  notes  receivable...         31,930  36,910  39,158  38,436 

Misoellaneons 231,662  144,117  106,815  30,000 

Total  assets 99,864,168  98,602,292  99,411,986  97,289,401 

Liabilities- 

Capital  stock 38,763,810  38,760.510  38,760,110  38,720,280 

Bonds,  etc 54,179.602  53,288,883  56,630,296  54,441,826 

Equip,  obligations,  etc.. b2,250.0l0  2.173,407  290,788  371,938 
Vouchers  and  pay-rolls..  953,438  946,214  931,377  741,608 
Int.  due  and  accrued....       319,702       294,552       292,848       255,969 

Bills  payable 1,625,000    1,200,000         

Other  accounts 316.501       369,441       286,127  94,808 

Income  ucoounts 1,846,106    1,569,284    8,220,440    2,662,982 

Total  liabilities 99,864,168  98,602,292  99,411,985  97,289,401 


(a)  This  item  la  not  an  available  asset,  but  is  held  simply  to  protect 
certain  rights  and  franchises  appertaining  to  the  line  in  Louisiana. 

(b)  Includes  interest  scrip.  Income  and  land  grant  bonds,  $121,692; 
a  stock  liability  only. 

(c)  The  first  mortgage  58,  which  in  previous  years  were  carried  in 
this  item  and  also  on  the  other  side  of  the  account,  being  reserved  to 
retire  the  Eastern  Division  bonds,  no  longer  appear  on  the  balance 
sheet,  though  an  amount  aufflolent  for  this  purpoae  is  of  course  atill  in 
eaorow.— V.  78,  p.  821,  704. 

PennsylTanla  Company. 

(Report  for  the  year  ending  Dee.  31, 1903.  J 

The  results  below  are  on  all  lines  directly  operated  by  the 
Pennsylvania  Company  : 

BABNINGB,  EXPBNSES  AND  OHABOEB. 


1903. 

Earnings—  $ 

Freight 27,696,777 

Passengers 6,117,930 

Express 756,554 

Malls 786,943 

Rents 1,061,228 

Mleoellaneous 183,503 


1902. 


1901. 


1900. 


Total 36,602,935 

JSxpenses— 
Malnt  of  way,  etc. . .   4,341,853 
Maint  of  equipment.  6,066,670 
Cond'ng  tranaport'n.  14,836,711 

General 728,425 

Taxea 1,143,025 

Total 27,116,684 

NetearnlngB 9,486,281 

Int.  and  dividends..    5,960,577 


Total 15,448,828 

Deduct— 

Rentals 7,074,990 

Interest  on  bonds. . . .  2,236,883 
Car  trust  payments. .  451,202 
Miscellan'UB  Interest  414,913 
Advances  to  RRs 149,198 

Total  deduotlonB.10,327,186 
Net  income  for  year.  5,119,642 
Added  to  "extraor'y 

expend,  fund" x 

Sinking  funds 1.683,138 


Surplus 


3,183,130 
1,936,512 


24,966,656 
5,660,764 
658,123 
734,464 
880,959 
174,682 

21,972,238 
4,848,850 
581,712 
730,312 
728,280 
193,152 

19,093,716 
4,369,465 
508,554 
717,853 
608,958 
109,018 

33,026,648 

29,054,544 

25,407,563 

4,371,003 

5,198,863 

12,123,044 

666,317 

1,049,201 

4.480,852 

4,544,086 

9,784,760 

531,948 

970,402 

4,025,260 

3,859,408 

8,802,958 

429,023 

889,315 

23,308,429 

20,312,038 

18,005,964 

9,717,219 
5,413,983 

8,742,506 
3,605,366 

7,401,599 
2,316,008 

16,131,202 

12,247,872 

9,717.607 

6,758,004 

2,103,748 

231,552 

135,864 

118,049 

6,662,777 

1,482,701 

161,659 

214,718 

44,756 

6,312,680 

1,073,280 

127.900 

1,268 

82,910 

9,347,218 

8,566,611 

7,898,008 

5,783,985 

3,681,261 

2,119,604 

2,000,000 

1.627.960 

3)1,200,000 

1,000,000 

367,834 

(3)630,000 

1,000,000 

4,827,960       1,997,334       1,000,000 
966,025      1,683,927       1,119,604 


X  From  the  "profit  and  loss  account"  $3,000,000  was  appropriated 
in  1903  to  the  "extraordinary  expenditure  fund." 


BALANCE  SHEET  PEITNBTLVANIA  COMPANY  DEC.  31. 


1903.  1902. 

Seonrltles 118,520,328  99,892,168 

Equipment 8,011,040  8,002,509 

Real  estate 1,006,168  1,000,861 

Real  estate  in  tru  4t 236,832  404,687 

Steub  Extension  RR.  leaae 1,238,573  1,238,673 

Leased  roads,  bettermenta 10,051,571  3,341,689 

Dues  in  current  account 1,425,770  1,512,968 

Advances 1,717,401  1,570,030 

Station  agents,  etc 1,349,590  1,214,719 

Blila  receivable 744,956  366,842 

Material  on  hand 3,372,168  2,124,099 

Mlsoellaneoua  asseta 5,004,428  3,046,015 

Cash  with  Treasurer 1,565,435  1,427,761 

Cash  for  interest  on  bonds 552,775  482,680 

Sinking  funds  (leased  roade) 3,414,982  3,323,167 


1901. 


92,377,013 

8,043,094 

898,891 

802,943 

1,238,673 

1,772,061 

726,087 

460,278 

930,002 

299.095 

1,502,172 

2,443,474 

946,636 

487,242 

3,243,287 


Total  asaeta 

Liabilities — 

Capital  aiock 

Funded  debt 

Collateral  loane 

Lessor  oompanlea  for  supplies  .. 

Dnea  in  current  account 

Current  expensee,  leased  roads.. 

Miscellaneous  liabilities 

Interest  on  4ebt 

Extraordinary  expenditure  fund 

Reserve  fund,  leased  roada 

Rennaylvania  BR.  advances 

Sinking  funds... 

Profit  and  loss 


158,212,011  128,948.666  115.640,747 


40,000,000 
66,635,000 


831,831 
1,228,783 
3,608,269 
5,278,384 

868,399 
3,489,031 
2,983,252 
31,827,076 
6,063,066 
6,398,949 


40,000,000 

58.018,000 
3,000,000 

831,831 
3,145,572 
8,937,306 
3,220,223 

807,661 
3,539.219 
2,916,422 


40,000,000 
80,417,000 


831,831 
4.526,656 
2,953.208 
3,571,526 

777,492 
2,652.903 
2,859,528 


3,411,071 
6,122,360 


1,719,747 
5,330,886 


Totalllabllitiea.. 
I  —V.  78,  p.  703,  584. 


.158,212,011  188.948,666  116,640.747 


Mar.  19,  1904.] 
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International  &  Great  Northern  Bailroad. 

^For  the  year  ending  Dec.  31,  1903.  J 
The  earnings,  expenses,  charges  and  the  balance  sheets,  as 
given  below,  have  been  compiled  from  oflacial  sources  : 

BABKINQS,  BXPBNSKS  AND  OHABGES. 

1903.  1902.  1901.  1900. 

Miles  operated  Deo.  31..       1,149  1,007        aver.  872     »ver.  825 

GroBB  eamlEKS $5,887,128  $5,248,913  $5,148,092  $4,438,576 

Operating  expenses 4,449,447    3,864,925    8,820,854    3,232,225 

Net  earnings $1,437,681  $1,383,988  $1,327,438  $1,206,351 

Other  Inoome 7,957  10,092  11,956  8,167 

Total $1,445,638  $1,394,080  $1,839,394  $1,214,508 

Deduct— 

Interest  on  bonds $1,186,712  $1,127,819  $1,011,742     $952,415 

New  equipment,  eto 95,802       101,471         85,130       141,281 

Taxes 135,951       130.094       111,135         68,346 

Mlsoellaneons 24,592         20,186         13,242         15.474 


Total 

Snrplns 


Assets— 

Road  &  equlpmn't.88, 

New  equip,  In  sus- 
pense account... 

Compress  Co.  stock 

Company's    bonds  J 
in  treasury 

Slnb.  &  guar,  funds 
Colo.  Bridge 

Cash ... 

Sundry    accounts 
collectible' • 

Material  and  sup- 
plies  

Bills  receivable.... 

Unadjusted    pay- 
ments   

Real  est  and  real 
est.  bills  recelv'le 

Miscellaneous 


966,781  36  648,190 


256.661 


625,851 
17,360 


845,862      245,862 


...$1,443,057  $1,379,569  $1,221,249  $1,177,516 
$2,581        $14,611     $118,145        $36,992 
BAI.ANCB  BHEBT  DEO.  31. 
1903.  1902.  1903.  1902. 

lAabiliHes—  $  $ 

Capital  stock...     .    9,755.000    9,705,000 
Bonded  debt  (see 

Ry,  &  IND.  See.)  25,308,053  23,134,052 
Construction  liabil- 
ities   8,817,00)    2,311,750 

Equip,  obligations 
(deferred  pay'ts)      256,861       625,851 
16,140    Interest  on  bonds.      660,147      148,99 J 
86,504          2,015    Vouchers  and  pay- 
rolls       524,772       669,2S0 

720,830       682,101    Due  foreign  roads.     290,649      358,208 
Unpaid  pay  checks       26,830        24,904 
750,590      616,984    Equipment  replace- 

1,132  1,188       mentfund 20,277 

Bills  payable 500,000      

121,226         83.370    Hous.O.Ii.&M.P.Rt.  317,611       

Miscellaneous 41,078 

31,417    Premium  on  bonds      

8,779    Income  account...  1,209,466 


25,467 
32,061 


Total  assets.  ..41,907,063  38,652,218 
—V.  78,  p.  1109,  989. 


17.810 

379,247 

1,206,884 


Total  llahillties.4 1,207,062  38.962,212 


United  States  Steel  Corporation. 

f Report  for  the  year  ended  Dec,  31,  1903, J 
The  annnal  report  of  Elbert  H.  Gary,  Chairman  of  the 
board,  signed  by  himself  and  President  William  E.  Corey, 
will  be  fonnd  substantially  in  fall  on  pages  1172  to  1176  of 
to-day's  Chronicle.  Given  with  it  are  many  important 
tables  of  operations,  balance  sheet,  etc.  [cents  omitted.— Ed,] 
The  following  compilation,  combining  the  aggregate  of 
eundry  extensive  tables  in  the  pamphlet  report,  shows  (1) 
the  expenditures  during  1903  (1)  for  construction  and  addi- 
tional property  and  (2)  the  outlay  for  improvemeats  and 
extraordinary  replacements  from  funds  provided  currently 
from  earnings.     (See  page  1172.) 

Construction 

and 

J  dditional 

Property. 

Carnegie  Steel  Company $3,745,951 

Illinois  Steel  Company 2,072,727 

Lorain  Steel  Company 2,339,656 

American  Steel  A  Wire  Company 1,142,674 

National  Tube  Company 1,395,766 

American  Tin  Plate  Company 709,914 

American  Sheet  Steel  Company 124,557 

American  Bridge  Company 2,099,170 

Shelby  Steel  Tube  vo or.  12, p4S 

Iron  mining  companies 1,040,526 

Coal  and  coke  companies 2,780,620 

Transportation  companies 4,341,884 

MlBcellaneoas  companies 840,660 


Improvements 

and 

Extraordinary 

Repairs. 

$3,549,193 

2,149,209 

148,189 

2,474,156 

628.332 

213,051 

866.196 

133,335 

26,216 

212,019 

194.131 

2,261,913 

13,739 


Total $22,620,947        $12,859,679 

For  account  Union  Steel^Oo 8,421,189  80,099 

Total  of  all $31,042,186        $12,939,778 

The  following  tables  shows  the  gross  total  income  for  the 
calendar  years  1902  and  1903,  the  deductions  which  are  made 
in  order  to  determine  the  net  earnings,  also  the  amounts 
applied  to  the  payment  of  the  interest,  dividends,  etc.,  of  the 
Corporation  itself,  and  finally  the  surplus  from  the  year's 
operations  : 

OBNEBAL  ACCOUNT   OF    THE  ^COEPOBATION  AND  ITS   8CB8IDIABT  COM- 

FANIEB. 

1903.  1902. 

Oross  receipts-  $  $ 

Gross  sales  and  earnings $536,572,871  $560,610,479 

Operating  expenies  — 
Manufaotur'g  cost  and  operat'g  expenses. x409.268,599x411,408,8l8 

Balance $187,304,272  $149,101,661 

Miscellaneous  manufacturing,  etc.,  gains..       1,068,794        2,654,189 
Rentals  received 651,250  474,782 

Total  net  income $129,024,316  $152,230,632 

Other  income— 
Proportion  of  net  profits  of  properties  owned 

whose  gross  revenue,  etc.,  are  not  Inolud..  $1,827,730  $1,972,316 
Int.  and  dlvs.  on  invests,  and  on  deposits,  eto.     2,220.820        3,454,136 

Total  Inoome $132,672,866  $167,657,084 

General  expenses— 
Administrative,  selling  and  gen'l  expenses, 

exclnd.  gen'l  expens.  of  transporfn  cos..  $11,942,916    $13,202,399 

Taxes...... :. 2.972.600        2,391.466 

Commercial  dieoounts  and  int.  and  mlsoell.       1,932,336        1.908,028 

Total  general  expenses $16,847,852    $17,501,893 

Balance  of  inoome $115,726,014  $140,156,191 

Sub-company  interest  charges,  etc.—  ^        -.-« 

Int.  onbondsandmorts.  of  subsld'yoos...     $6,766,488      $3,879,140 

Int.  on  bills  payable  and  parohasemoney  «„„.  ,.. 

obllgat'sofsnbsld.  COS.  and  misc.  inter't..  797,873        8.234,144 

Rentals  paid 732,843 

Total  underlying  interest  charges $8,553,861      $6,846,427 

Net  earnings  for  thejyear $109,171,163  $133,308,764 

X  The  actual  expenditures  for  ordinary  repairs  and  maintenance 
•were  $21,230,218  in  1902  and  $22,000,000  In  1903.  Compare  fool 
note  to  general  profit  and  loss  account  in  Y.  76.  p.  808. 


INOOMB  ACCOUNT  OP  UNITBD  STATES  8TBBL  COBPOBATION. 

Oalen.  year     Oaltn.  year      Apr.  1, 1901, 
"    "  1902  <oifar.31,'02. 


10U3. 

$ 
Total  net  earnings 109,171,152 

Deduct  charges,  etc.  : 
Depr.&extln.  fds  (reg.  prov.)     4.599,822 
Extr.  lepl.  fds.  (reg.  provis'n)     9,297.631 
Spec.  Id.  for  depr.  Improv'ts. 

and  construction 10,000.000 

Charged  oflF  for  depreo'n,  eto.  6,378,838 
Int.  on  U.  S.  St.  Corp.  bond8.,yl9.082,796 
Sink,  fund  U.  S.  Steel  Corp'n.  y3,797,800 

Do.  subsidiary  companies.     1.598,012 

Preferred  dividend (7%) 30,404,173 

Common  dividend (2i«%)  12,707,562 

Mlsoellaneons 


133,308,764      111,603,054 

I:i?^:^l?i-i3."7.46i 

10.000,000  2,500,000 

15',V87"8V6         15,266*066 

3.040,000)      -oQrflQia 

624,064  5     Xd.UO»,tf  Id 

(7)35,720.178  (7)35,682,832 

(4)20,332,690  (4)20,309,771 

25,350 

Total  deductions 96,866.234      99,055.107        90,195.327 

Undivided  profits  for  year....  12,304,916      34,253,657        21,307,727 

xThe  amounts  so  marked  are  approximate;  all  the  other  items  are 
exact. 


4,820,843 


497,051 

2,412,149 
1,912,722 

1,197,675 
107.976.523 
34,457.369 
3,139,457 
1,029,470 
6.985,509 


OENEBAL  BALANCE  SHBET  OF  THE  COBPOBATION  AND 
COMPANIEB  DBCEMBBB  31. 

Assets—  1903. 

Properties  owned  and  operated  by  the 
several  companies cl,367,394,469 

Expenditures  for  Improvements,  ex- 
plorations, stripping  and  develop- 
ment at  mines,  and  for  advanced 
mining  royalties  chargeable  to  fu- 
ture operat'.ons  of  the  properties 

Cash  held  by  trustees  on  account  of 
bond  sinking  funds  ($3,181,009  par 
value  of  redeemed  bonds  held  by 
trustees  not  treated  as  an  asset) 

Outside  real  estate  and  other  property 
owned 

Insurance  fund  assets 

Investments  for  depreciation  and  ex- 
tension fands  (at  cost) 

Inventories 

Accounts  reoeivable 

Bills  receivable 

Agents'  balances 

Sundry  marketable  stocks  and  bonds... 

Dae  from  bankers al2,822.900 

Cash 50.199,661 

Total  assets $1,583,846,298 

Liabilities — 

Common  stock $508,302,500 

Preferred  stock 360.281,100 

Bonded  debt  held  by  public 561,041,036 

Bonds  sold  not  delivered bl7,097,500 

Mortgages  of  subsidiary  companies....  2,406,322 

Purchase  money  obllg.  of  snb'ryoos...  3,476,642 

Cnrrent  aoots.  payable  and  pay  rolls...  15,729,792 

Bills  and  loans  payable  (subs,  oomp'ea)  4,429,485 

Deposits  due  smployees  and  others 3,941.795 

Reserve  for  expenses,  convert,  pref. 

stock  and  sale  of  bonds 783,560 

Accrued  taxes  not  yet  due. 1,408,697 

Accrued  Int  and  unpresented  coupon^.  6,942.893 

Preferred  stock  dividend 6,304,919 

Common  stock  dividend 

Slnk'g  fand  on  U.  S.  Steel  Corp.  bonds.  2,630,833 

Slnk'g  funds  on  bonds  of  subsld'ry  cos.  485,225 

Depreciation  and  extlngulehm't  funds.  2,298,610 

Improvement  and  replacement  funds..  12,936,672 

Special  Improvement  and  constr'n  fand  2,332,941 

Contingent  and  misoel.  operat'g  funds.  3,707,163 

Insurance  land 2,524,368 

Bond  sinking  fands   with   accretions, 
represented  by  cash  and  by  redeemed 
bonds  not  treated  as  assets  (see  con.)  8.678,051 
Undivided  surplus  of  U.  8  Steel  Corpor- 
ation and  subsidiary  companies d  66.096,682 

Miscellaneous 109.114 


ITS   BUBSIDIABT 

1902. 
1,326,267,683 

3,178,760 


459.246 

1.874,872 
929.616 


104,390,845 

48,944,190 

4,163,291 

1,091,319 

6,091,340 


50.163.172 

$1,546,544,234 

$508,302,500 
610,281.100 
360.754,327 


2,901.132 
6,689,419 
18.675.080 
6,202,fi02 
4,485,547 


1.051,605 
5,398,573 
8,929,919 
5,083,025 
1,773,333 
217,344 
1,707,611 
16,566,191 

3,413.783 
1.639,485 


4,481,246 

77,874,697 
215,914 


Total  liabilities $1,583,845,298  $1,546,544,234 

a  Since  reduced  to  »9,000,000. 

b  Since  reduced  to  $12,000,000. 

c  As  follows:  Balance  of  account  Dec.  81, 1912.  $1,325,287,583:  adjustment  In 
19J3.  $237.50'^;  Union  Steel  Co.  properties.  $30,280,632;  expeaditure  in  1903  for 
construction,  etc.,  $31,04a,l.S5— $i.3h6,827.85H;  Uas  charged  off  to  bond  sinking 
funds,  depreciation  and  extinguishment  funds,  $4,ail.2t6;  improvement  and 
replacement  funds,  $7,98'<,010;  undivided  surplus,  $17,234,128;  Dalance,  $1,357,- 
394,469. 

d  As  follows :  Proceeds  of  capital  stock  provided  In  organization,  $86,000,000; 
accumulated  surplus,  $65.130,811— |90,13i),81l;  Jess  expenses  of  pref.  stock  con- 
version and  sale  of  i0-60  year  bonds,  $8,800,000;  expenditures  from  surplus  tor 
construction  and  for  payment  of  capital  liabilities,  $17,234,12b— $z4,03t,128; 
balance,  $66,096,682. 

y  Increase  in  interest  and  sinkine  fund  charges  due  to  issue  of  bonds  in  con- 
version of  preferred  stock  during  the  year,  the  dividends  on  which  latter  sliow 
a.decrease.— V.  78,  p.  993,  774. 

81088- Sheffield  Steel  &  Iron  Company. 

^Report  for  the  year  ending  Nov,  SO,   190S.J 

The  report  of  President  J.  C.  Maben  for  the  fiscal  year 
ending  Nov.  80, 1903,  will  be  found  at  length  on  pages  1177 
and  1178.    Below  are  comparative  figures  : 


1900. 

$742,852 

173,719 
83.163 


■ABMINQS,  EXPEMBBB 

1903. 

Profits  on  pig *$1, 139,146 

Profits  on  ooal  after  ded'g 

for  depreciation 2 16,268 

Profits  on  coke 175.961 

Prop.  earn.  N.  Ala.  F.  Co..         68,388 

Ore  and  dolomite  sales 64,343 

Rents,  royalties,  stores  and 

miscellaneous,  &o 208,939 

Interest  and  exchange 

Total $1.863.04a  $1,424,100  $729,120  $1,178,666 

Deduot-Gen.  exp.  account         36,616  66,902      83,001  50,353 

Taxes  and  licenses        31.786         29.806      29,676         27.888 


AND  CHABOB8. 

1902.    1901. 
$932,492  $311,407 

147,340  151.446 

92.201  59,382 

21,598  17.556 

66.448  35.597 


174,019 


139,730 
14.003 


1,359 

143.261 
34,813 


Net  profit $1,795,640  $1,888,391  $666,443  $1,100,424 

Bond  Interest 210,000       210,000    208,813       202,676 

Dividends  paid  on  pref.l..     |469,000       469,000    469,000       361,760 


Surplus  for  year $1,116,641     $659,391  df.$6.369 

Surplus  Nov.  80 $2,815,762  $1,199,122  $539,730 


$546,099 
$546,099 


*  After  dedaoting  for  depreciation  on  Iron  ore  and  25  cents  per  ton 
on  Iron  for  extraordinary  repairs  and  renewalH. 
1  In  1903, 1902  and  1901.  7  p.  c;  In  1900,  6I4  P-  0. 
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Tennessee  Coal,   Iron  &  Railroad  Company. 
f Report  for  the  year  ending  Dec.  SI,  190SJ 

The  report,  signed  by  Secretary  and  Treasnrer  L.  T. 
Beecher,  gives  the  result*  for  1903  and  the  balance  sheet  as 
below  shown.  Dnring  the  year  there  was  expended  $3,267,- 
740  for  constrnction  and  permanent  improvement,  viz.: 

New  blMt  fnrn»ce  now  in  process  of  erection  at  Ensley;  new  blow- 
iDK  engine*,  bolleri.  stock  bins,  puuiplnft  atfttlon  and  water-purifying 
plant  at  Kneley  fnrnacee;  new  boilers  at  Besietnwr,  Oxmoor  and  South 
Pittsburgh  furnaces;  Inatallatlon  of  electric  haulage,  pumplni?  and 
lighting  at  No.  3  Pratt  (coal)  mine,  with  power  to  operate  No.  4  ;  new 
mining  equipment  at  Re  1  Mountain  ore  mines,  Dolclto  quarry  and  the 
Brown  ore  properties  at  Greeley,  Ala.,  and  Bartow,  Ga.;  additions  to 
plant  at  the  several  coal  mines,  hot  metal  mixer,  additions  to  rail 
mill  and  new  electric  power  plant  at  Ensley  Steel  Works;  new  electric- 
light  plant  at  Bessemer  to  supply  Bessemer  furnaces,  rolling  mill  and 
Iron  mlne«,  204  new  minerehouses,  etc. 

In  addition  1123,489  was  spent  in  connection  with  lands 
and  ore  properties,  a3  below  stated. 

Following  la  a  comparative  statement  of  earnings  for  the 
calendar  years  1903,  1902  and  1901,  the  addition,  etc.,  ac- 
count for  1901-03,  and  also  the  balance  sheets  of  Dec.  81  : 

RESULTS  FOB  Ci.LBMDAR  TEABB : 

1908.  1902.           1901. 

Net  earnings,  after  deduct,  alloper-  1 

atlnc  expeus.,  repairs,  renewals,,  \cl-\  791^000 

taxes.  Insurance,  bad  debts, eto.$2.889,957  $2,595,096  \^^' '■'o.oati 

7,683  j 


Miscellaneous  income. 


15,020 


Total  profits $2,004,977    $2,602,778    $1,725,638 

DeduH- 
Int  on  bonds  Adlv.  on  guar,  seours.    1739,521        780,283        [862,189 

Netproflts $2,166,456    $1,852,496        $863,449 

Royalty  and  replacement  funds..      411,422         419.537         359.234 

Balance $1,754,034    $1,432,959       $504,215 

Dividend  on  preferred  stock 19,864  23,174  19,864 

Surplus $1,734,170    $1,409,785  484,351 

Balance  remaining  to  credit  of  profit  and  lose  at  close  of  operations 
In  1902  was  written  off  against  plant  and  equipment  aooount. 

ADDITIONS,  ETC. 

During  the  year  1903  the  following  amounts  have  been  expended  : 

For  construction  and  permanent  Improvements $2,267,741 

For  purchase  of  land  and  consolldat'n  of  mineral  holdings.        97,934 
For  stripping  brown  ore,  same  to  be  charged  to  cost  of  ore 

as  produced 24,555 


Total  expenditure  for  property  aooount  during  1903  .  .$2,390,229 
In  1901  and  1902  expended  for  const,  and  perm,  imp'ts.&c.  2,254,924 

Making  total  for  last  three  years  of $4,645,153 

—all  paid  for  out  ot  current  earnings. 

During  same  period  net  debt  decreased $564,409 

During  same  period  charged  off  for  depreciation.... $4,351,077 


BALANCE  SHEET  DEC.  31. 


1903.  1902. 

AniU—                      I  $ 
Coal,  ore  lands  and 

other  real  e8tate.2d,047,005  20,181,691 

Plants  A  equipm't.  9,188,''.3a  7,0-4  024 

Investments 273,«71  296,799 

Treasury  secarities    tJ09.0nO  615.0  )0 

Cash 329,094  277,121 

Bills  and  securities 

receivable 1,479,934  2,019,771 

Supplies,  etc 2,087,742  1,312,455 

Assets    of      bond 

sinking  fund 48,706  130,883 


ToUl ....  40,062  135  37,877,745 

-V.  78,  p.  846. 


Liahtiltiea— 
Common  stock  , 
Preferred  stock 

Funded  deot 

Ala.  S'.eei  &  Ship- 
Bulldiug  bonds.. 
Preferred  stock... 
Ala.  Steel  &  Ship- 
Bide.  reserTe.etc. 

funds 

Current  liabilities. 
P.  &  L.  surplus 


1903. 
% 

.28,662,800 
.  24S,300 
11.858,000 


1,100,000 
440,000 


1908. 
$ 

22,552,R00 

218.300 

11,942,600 

1,100,000 
440,000 


240,801 
1,888.672 
1,784,162 


268,940 
1,335,206 


Total 40,062,135  37,877,745 


Cambria  Steel  Company. 

f Report  for  the  year  ending  Dec.  SI,  1903.J 
President  Powell  Stackhonse  says  in  eabstanoe: 

Notes.— Of  the  $3,500,000  term  notes  Issued  Deo.  15th,  1900,  $2,- 
225,C00  have  been  paid.  Including  $680,000  in  1903,  leaving  $1,275,- 
000  outstanding,  $865,000  of  which  are  due  and  payable  in  1904 
$45,000  In  1905  and  $565,000  in  1906. 

Republic  Iron  Co.— Further  purchase  was  made  of  833  shares  of 
stock  of  the  Republic  Iron  Go.  of  Michigan,  and  we  now  control  39,- 
766  out  of  a  total  of  40,000  shares.  The  oompanv  had  a  large  cash 
reserve  not  reqtilred  In  the  conduct  of  its  business  and  its  capital 
stock  was  reduced  on  April  28th,  1903,  from  60,000  shares  (il,600,- 
OCO)  to  the  present  capital , of  40,000  shares  ($1,000,000).  We  sur- 
rendered 19,413  shares,  representing  our  pro  rata  of  the  reduction 
made  in  the  stock  capital  and  received  in  exchange  therefor  a  cash 
payment  of  $485, 32^. 

Mineral  PROPERTiES.-The  coal.  Iron  ore  and  limestone  properties 
owned  produced  satisfactory  results.  The  company  Is  fortunate  in 
controlling  so  large  a  proportion  of  Its  raw  materials,  but  as  favor- 
able opportunities  offer  the  quantities  of  these  base  supplies  should 
be  further  supplemented. 

Our  Penn  Iron  Mining  Co.  shipped  from  its  mines  on  the  Menominee 
gauge,  Michigan,  310,109  tons  of  iron  ore  for  use  at  our  works.  The 
RepnbUc  Iron  Co.  shipped  from  its  mines  in  the  Marquette  District, 
Mlctilgan,  153,857  tons  of  iron  ore,  about  140,000  tons  of  which  we 
will  use.  The  Mahoning  Ore  &  Steel  Co.,  Mesabl  District,  Mlun..  pro- 
?)JS?'^P'^*"°°'^*°'*"^'^'^'^®^*lfi'iterest  500,000  tons  of  iron  ore  in 
liJ03;  its  annual  output  can  be  increased  when  required  and  its  ore 
reserves  are  ample  to  supply  as  with  this  class  of  ores  for  a  very  long 
term  of  years.  '        * 

Franklin  Plant.— The  work  that  has  been  carried  on  during  the 
year  has  been  in  the  direction  of  the  completion  of  the  plant  in  ac- 
cordance with  plana  contemplated  when  originally  designed.  ' 


T«n  fifty  ton  open-hearth  furnaces  have  been  operated;  five  more 
are  under  construction,  work  upon  which  was  suspended  In  Novem- 
ber, dne  to  the  unfavorable  business  conditions.  As  soon  as  orders 
for  open-hearth  products  warrant,  these  live  furnaoes  can  be  com- 
pleted In  a  short  time. 

Two  additional  plate  slab  heating  furnaces  were  authorized  and 
were  about  two  thirds  completed  when  work  was  temporarily  sus- 
pended. An  extension  of  120-ft.  was  added  to  the  plate-shearing  nlied. 

The  construction  of  No.  7  blast  furnance  at  Franklin  was  com- 
menced May  1st  and  pushed  actively  for  about  five  months,  when  the 
business  conditions  had  so  changed  that  the  furnaces  we  had  In  oper- 
ation were  ample  to  suitply  the  metal  required,  and  no  further  work 
has  since  been  done.  The  furnace  can  be  promptly  completed  when 
needed. 

CoKK  OvBNB  —  Work  on  100  additional  Otto-Hoffman  ovens  com- 
menced In  latter  part  of  1902;  was  proceeded  with,  but  seriously  de- 
layed during  the  tlrst  half  of  the  year  by  scarcity  of  skilled  labor  and 
by  weather  conilitlons.  It  is  now  expected  to  have  these  ovens  In 
operation  about  May,  1904. 

Car  Plant.— This  plant  has  been  operated  successfully  during  1903. 
The  product  was  considerably  reduced  by  the  dltnoulties  in  securing 
deliveries  of  outside  Bpeoialtles. 

IMPBOVKMKNTB— The  physical  condition  of  the  plant  has  been  fully 
maintained  by  current  repairs  and  additions.  There  was  expended 
for  Improvements  $2,444,932;  of  this  amount  $2,36i,593  was  charged 
to  plant  additions  and  the  remainder,  $80,339,  was  repaid  by  amount 
realized  from  sales  In  1003  of  real  estate  and  minerals,  under  terras  of 
the  lease  from  Cambria  Iron  Co.  There  was  expended  $375,202  for 
replacements  and  alterations  and  charged  to  operating  acconnts. 
Tne  work  on  authorized  Improvements,  with  exceptions  before  re- 
ferred to,  has  been  continued. 

Manufactdbbbs'  Water  Co.— This  corporation,  of  which  we  con- 
trol the  entire  capital  stock,  provides  the  water  supply  for  our  works; 
our  use  averages  53,000,000  gallons  dally.  On  the  Hlnckson's  Run 
reservoir  construction  was  proceeded  with  during  1903  and  $82,343 
expended  thereon.  It  Is  expected  that  It  will  be  completed  during 
ihe  coming  season.  The  Oonemaugh  pipe  Hue  is  now  substantially 
completed  and  will  be  in  use  early  in  the  spring  of  1904;  amount  ex- 

?)ended  to  Dec.  3l8t,  $172,625.  Quemahonlng  reservoir  and  pipe 
Ine:  Active  work  on  this  has  been  conflued  to  engineering.  Some 
property  has  been  purchased  for  site  for  reservoir;  the  expenditure 
was  $25,741.  About  $100,000  will  be  required  to  meet  the  expendi- 
tures of  the  Manufacturers'  Water  Co.  during  1904. 

Production.- Shipments  of  steel  show  an  increase  per  month  com- 
pared with  the  preceding  year  of  2-4  p.  o.  in  quantity  and  in  the  gross 
value  of  all  products  shipped  of  5*1  p.  o.  The  output  in  the  early 
months  of  the  year  continued  to  be  very  seriously  curtailed  and  Its 
cost  Increased  by  the  Inadequate  transportation  facilities  furnished 
by  railroads  connecting  with  our  works  For  the  first  seven  months 
our  works  were  under  severe  pressure  to  fill  orders  for  our  products, 
but  since  August,  1903,  although  there  were  ample  orders  on  our 
books,  it  was  impossible  to  secure  Bpeciflcations  and  shipping  direo- 
tlons,  and  the  output  was  reduced  from  26  to  50  per  cent. 

The  income  account  and  balance  sheets  for  two  years  are 
as  follows: 

INCOMB  ACCOUNT. 

Jan.  1 
to  Dec.  31, 

1903. 

Net  earnings  from  operation $3,048,755 

Rents,  Investments,  etc 424,125 


Total  net  Income $3,472,880 

Fixed  charges   under    Cambria    Iron     Co. 
lease,  interest  on  term  notes,  etc 464,614 

Balance $3,008,266 

Deduct— 

Dividends (3%)$1,850,000 

General  depreciation  fund 400,000 

Betterment  and  improvement  fund 500,000 

Total  deductions $2,250,000 

Surplus $758,266 

BALANCE  SHEET  DEC  31. 


A'or.1,'01, 

to  Dec.  31,'  02 

C14  months). 

$5,0i4,260 

578,944 

$5,660,204 


603,241 

$5,056,963 

(4%)$2,036.000 

800,000 

1,500,000 


$4,325,000 
$731,063 


Assets— 
xLeaseh'd  estate. 
Plant  additions.. 
Real  est..  Steel  Co. 
Sundry  securities. 
Inventory  account 
Special  deposit .... 

Cash 

Accts.  receivable. 
Bills  receivable... 


1908. 

$ 
83,090.306 
4,510.590 
72,042 
1.132,132 
6,511.053 
3,750,000 

344,545 
3,799.662 

393,698 


1902. 

33,090.305 

2,145,997 

42,247 

1,603.569 

6,134,100 

8.000,000 

877.418 

4,581.820 

268,256 


Total 63.603,928  62,746,213 


1903.  1902. 

lAahilities—  $  $ 

Capital  stock 46,000,000  45,000,000 

General  deprecia- 
tion fund, 

Betterment  &  im- 
provement fund. 

Accounts      pay'le, 
including  div 

Bills  pay.,termn'ts, 


1,200,000      800,000 
2,000,000    1,600,000 


1,927,616 
1,275,000 
Profit  &  loss  acct..  2,201,313 


2,008,891 
1,955,000 
l,4s2,322 


Total 63,603,928  52,746,213 

X  Property,  works,  coal,  ore  lands,  etc.,  subject  to  payment  of  $338,720  annual 
rental,  under  Cambria  Iron  Co.  lease  for  999  years,  being  4  p.  c.  on  $9,468,000, 
Cambria  Iron  Company's  stock.— V.  76,  p.  89'^. 

Lehigh  Coal  &  NaTlgation  Company. 

(Report  for  the  year  ending  Dec,  SI,  1903,) 
President  Lewis  A.  Biley  says  in  substance: 

Goal  Tonnage.— The  coal  tonnage  of  the  Lehigh  &  Susquehanna  BB. 
and  Lehigh  Canal  compared  with  that  of  1901  and  1902  was  distri- 
buted as  follows,  viz.: 

1903.  1902.  1901. 

Delivered  east  of  Mauoh  Chunk  by  rall.7,186,523  3,710,026  5,867,394 

Delivered  eastofMauchOhunkby  canal.      75,410       269,978 

OoDBumed  on  line  above  Mauch  Chunk.    197,218      108,931      198,441 
Delivered  to  connecting  lines  above 

Mauoh  Chunk 192,672      127,213     606,252 

7.651,823  3,946,170  6,937,080 
Obnbbal  Result.— After  deducting  for  the  sinking  fund  $100,381. 
being  5  cents  per  ton  on  2,007,630  tons  of  coal  shipped  from  the  com- 
pany's lands,  and  the  further  sum  of  $100,000  for  depreciation  of  coal- 
mining Improvements,  there  remained  a  balance  of  net  earnings 
amounting  to  $1,511,202,  from  which  there  have  been  paid  two  divi- 
dends of  3  per  cent  each,  amounting  together  to  $946,329.  The  balance 
of  net  earnings,  amounting  to  $564,87;i,  has  been  placed  to  the  credit 
of  profit  and  loss  account. 

Lehigh  &  Susquehanna  RB. —The  gross  receipts  of  the  Lehigh  A 
Susqoehanna  RR.  were  $2,482,082  more  than  they  were  In  1902,  the 
Increase  being  partially  due  to  comparison  being  made  with  a  year  in 
which  mining  operations  were  intenered  with  by  a  strike  in  the  coal 
regions  for  a  period  ot  nearly  six  months.  The  growth  of  all  kinds  of 
traffic  is  encouraging  and  satisfactory.  The  revenue  from  bu^^lness 
other  than  the  transportation  of  anthracite  coal  is  now  equal  to  38 '45 
per  cent  of  the  total. 

The  amount  received  from  the  Central  RR.  Oo.  of  New  Jersey,  lessees, 
for  the  use  of  our  railroad  property  was  $2,170,  777,  being  made  np  as 
follows:  Maximum  rental,  •2,043,000;  7  per  centoharge  on  the  amount 
expended  on  improvements  and  extensions  since  Dec.  31.  18S2,  $127,- 
777.  There  still  remains  to  be  added  to  the  latter  charge  a  further 
sum  of  about  $25,000,  payment  of  which  has  been  deferred  pending 
ad]astment  of  details  of  the  accounts.    We  have  reason  to  expect  that 
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from  this  time  on  the  annnal  rental  to  be  paid  as  by  the  lessees  of  oar 
railroad  will  be  not  less  than  $2,200,000. 

MiHiNG.— The  revenue  from  our  coal  operations  was  satisfactory, 
and  the  production  the  largest  In  the  history  of  the  company.  The 
coal  shipped  from  the  company's  lands, added  to  that  used  by  the  com- 
pany  in  its  mining  operations,  amounted  to  2,194,119  tons,  as  com- 
pate d -with  1,112,127  tons  in  1902,  an  Increase  of  1,081,992  tons. 
Making  comparison  with  1901,  a  year  of  normal  production,  the  In- 
crease Is  288.624  tons.  The  total  shipments  and  local  sales  amounted 
to  2,007,630  tons,  the  balance  being  consumed  by  the  company  in  Its 
mining  operations.  The  production  per  day  of  10  hours  was  7,698 
tons,  as  compared  with  7,681  tons  in  1902. 

The  average  time  worked  at  each  of  our  collieries  was  254 
days,  as  compared  with  127  days  In  1902.  The  cost  of  coal  was  $1-734 
per  ton,  a  decrease  as  compared  with  1902  of  12  cents,  and  as  com- 
pared with  1901  an  increase  of  18'1  cents.  The  cost  of  mining  based 
on  the  production  of  all  sizes, exclusive  of  the  coal  used  by  the  com- 
pany in  its  mining  operations,  and  Including  all  charges  for  extraordi- 
nary Improvements,  expenses  in  extinguishing  fires,  etc.,  was  $l*861 
per  ton.  The  Increase  In  cost  of  mining  Is  due  to  higher  wages  paid;  it 
would  have  been  mnch  greater  except  for  the  reduction  In  cost  due  to 
largely  Increased  production. 

Nine  collieries  werrt  In  operation  daring  the  year.  The  shipments 
from  No.  4  and  No.  6  were  considerably  Interfered  with  by  mine  llres, 
which  developed  underground,  caueing  a  loss  of  working  time  and  re- 
ducing the  output  at  least  6S,000  tons.  The  new  breaker  at  No.  5 
oolliery  was  completed  daring  the  year,  and  Is  now  In  sacoessful 
operation. 

Canals.— The  business  of  the  canals  shows  a  lots  of  $69,039.  which 
Is  explained  by  the  damages  from  floods  In  1902  and  1903,  which  re- 
stricted operations  in  1903  to  the  short  period  from  May  26  to  Oct.  10. 
The  tonnage  amounted  to  187,821  tons,  or  a  decrease  of  217,376  tons 
compared  with  1901. 

The  grosB  receipts  of  the  Lehigh  &  Sagqaehanna  RB.  for 
four  years  were  as  f ollowe : 

1903.  1902.  1901.  1900. 

$257,865        $210,900  $207,195 

2,529,925  2,092.929  1,973,466 

2,449,794  3,943,926  3,380,237 


Pass,  and  malls $326,965 

Freight  and  express.  2,641,215 
Ooal 4,751,487 


Total $7,719,667    $5,237,585    $6,247,765    $5,660,897 

Bental,  one -third  of 
gross  receipts $2,573,222    $1,745,862    $2,082,585    $1,853,682 

Status. — The  earnings,  expenses,  charges,  etc.,  have  been: 

1903.  1902.  1901.  1900. 

BaUroads $2,244,262  $1,819,276  $2,157,088  $1,926,175 

Canal  and  water  power..l088  69,039  loss  77,036    loss  9,077         10,784 

Lehigh  ooal  lands 730,032       393,350       201,096       500,462 

MisoeUaneoas 203,879       217,610       225,822       186,339 


Total $3,109,134  $2,363,099  $2,574,928  $2,628,709 

Interest $892,586     $873,466     $851,555     $835,950 

Bentals,  taxes,  eto 504,964       481,128       473,809       481,849 

$1,397,551  $1,354,694  $1,325,364  $1,317,799 

Balance $1,711,583     $998,505  $1,249,564  $1,305,909 

DMdendB 946,329       717,338       860,799       789,066 

Per  cent  of  dividends...        (6%)  (5%)  (6%)  (5^%) 


Balance $765,254     $281,172 

Sinking  fund $100,381       $48,636 

Deprec'n and  damage...       100,090       222,558 


$388,765  $516,843 
$87,077  $97,576 
100,000       100,000 


Sorplns $564,873  $9,978     $201,688 

Coal  produced  (tons)....  3,194,119    1,112,127    1,905,496 

BALAHCE  8HBET  JANUABT  IST. 

A.tscis~^  1904. 

Lehigh  &  Susquehanna  RR $15,839,518 

Lehigh  Nav.  &  shipping  impts...  2,006,517 

Coal  lands 4,889,103 

Ooal  improvements 2,661,291 

Panther  Creek  BR.  and  eqalp  . . .  606,634 

Lansford  shops  and  equipment. .  122,456 

Opened  work  &  out  ooal  in  mines  61 1 .48 1 

Mining  equipment 407,705 

Landed  property  &  improvem'ts.  818,980 

Canal  equipment 227,719 

Supplies  at  mines 291,129 

Ooal  on  hand 335,441 

Seonrltles  owned 4,872,449 

Insurance  fund 220,214 

Bills  recelTable 14,548 

Cash  on  hand 1,042,182 

Balance  individual  ledger 747,484 


$319,267 
2,098,890 


1903. 

1902. 

$15,692,632  $15,627,692 

2,006,517 

2,004,476 

4,888,711 

4,888,711 

2,713,276 

2,661,962 

573,983 

565.974 

103,955 

108,955 

638,508 

661.334 

407,378 

396,283 

808,984 

760,665 

818,818 

207,367 

302,004 

265.438 

27,607 

65,037 

4,995,830 

4,881,130 

997,788 
895,708 


18,234 
250,721 
358,281 


Total $36,714,851  $35,270,698  $33,612,145 

LiabilUies— 

Capital  stock $15,801,300  $15,801,300  $14,366,650 

Bonds  (see  Rt.  <&  Iin>.  Seo.) 18,250,083    18,266,842    17,657,083 

Bills  payable  A  temporary  loans         276,000 

Bonds  &  morts.  &  ground  rents 119,622         119,638 

Misoellaneous 80,397  41,684  40,743 

Profit  and  loss 1,683,071      1,051,743      1,083,047 


Total 

-V.  78,  p.  771. 


.$85,714,861  $85,270,693  $33,518,145 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Arkaneas  Talley  Sc  Western  Ry.— See  St.  Louis  &  San 
Francisco  RB.  below.— V.  75,  p.  288. 

Atlantic  &  North  Carolina  JLR— Receiver  Discharged.— 
Judge  Charles  H.  Slmonton  In  the  Federal  Court  at  Raleigh, 
N.  C,  on  March  17,  removed  the  receiver.  The  latter  was 
arrested  on  March  15  at  the  instance  of  the  State  of  North 
Carolina  (the  majority  stockholder)  on  charge  of  conspiracy 
to  wreck  the  road.  He  later  assented  to  the  termination  of 
the  receivership  proceedings.— V.  78,  p.  988,  227. 

Bessemer  &  Lake  Erie  RR.—Earning9.—FoT  the  calendar 
years  1903  and  1902 : 

1908 Gross  earnings,  $4,123,720;  net,  $1,798,831 

1902 Gross  earnings,    3,843,367;  net,    1,668,514 

—V.  77,  p.  1294. 

Bitnminong  Coal  Companies.— iVo  Strike.— The  official 
count  of  the  miners'  vote  on  the  question  of  accepting  the 
two-years'  scale  offered  by  the  mine  owners  shows  that 
98,514  voted  to  accept  the  proposition  and  67,373  to  strike. 
See  V.  78,  p.  1108. 


Broad  Ripple  Traetfon  Co.— See  Indiana  Union  Traction 
Co.  below.— V.  73,  p.  183. 

Canadian  Railway  Act.— Amendments, —See  principal  pro- 
visions in  "Bail way  Age"  of  March  11. 

Chicago  City  Rj.— Ordinance  Passed.— Oa  March  15  the 
Chicago  City  Council,  after  considerable  discussion,  passed 
the  ordinance  granting  the  company  the  right  to  substitute 
a  trolley  for  the  present  cable  system  on  Wabash  Avenue 
from  18th  St.  to  the  down-town  district,  and  extending  the 
general  franchise  until  Jan.  1,  1906,  pending  the  final  settle- 
ment of  the  franchise  negotiations.  The  ordinance  as  adopted 
includes  the  Bennett  amendment,  increasing  the  car  license 
fee  from  $50  to  $100  per  car  per  annum,  pavable  irrespective 
of  the  number  of  trips  the  car  makes  a  day.  See  V.  78, 
p.  1108. 

Chicago  &  South  Shore  (Electric)  Ry.,  La  Porte,  Ind.— 

Receivers.— V pen  application  of  the;Royal  Trust  Co.  of  Chi- 
cago, as  trustee  under  the  mortgage  securing,  it  is  said, 
$862,000  of  outstanding  bonds,  Judge  Anderson  of  the  Fed- 
eral Court  at  Indianapolis  on  March  11  appointed  Lemuel 
Darrow  of  La  Porte  and  Fred.  R.  Fitch  of  Chicago  receivers 
for  the  Chicago  &  South  Shore  By.  Co.— V.  78,  p.  788. 

Cincinnati  Blaffton  &  Chicago  RB.— In  Partial  Operation. 
— This  company,  which  is  building  from  Huntington  to  Union 
City,  Ind.,  70  miles,  put  In  operation  on  Jan.  29  the  portion 
of  its  line  extending  from  Bluffton  southeasterly  via  Notting- 
ham to  Pennville,  19  miles.  The  construction  company  was 
in  financial  diflBculties  last  fall,  but  John  8,  Bowers  of 
Decatur  and  other  capitalists  came  to  its  assistance.  Hunt- 
ington township,  Huntington  County,  Ind.,  will  vote  March 
22  on  a  proposition  to  grant  the  company  a  subsidy  of  $125,- 
000. 

Capitalization.— The  capital  stock  is  $1,125,000,  all  of  one 
class— shares  of  $100  each,  issuable  at  rate  of  $15,000  per 
mile.  The  first  mortgage  to  the  Title  Guaranty  &  Trust  Co. 
of  this  city,  as  trustee,  is  limited  to  $l,50(t,000  of  5  p.  c.  gold 
bonds  lot  $1,000  each,  dated  Sept.  1,  1908,  and  due  Sept.  1, 
1933,  without  option  of  earlier  redemption,  interest  payable 
March  1  and  Sept.  1  at  office  of  trustee;  $650,000  of  the  bonds, 
we  understand,  have  been  issued.  The  bonds,  which  must 
not  exceed  $1,500,000  on  the  projected  75  miles  of  main  line 
and  branches,  are  issuable  at  any  time  at  option  of  company. 

8.  H.  Bracey  is  President;  W.  A.  Howard,  First  Vice- 
President;  Allen  T.  Russell,  Second  Vice-President  and  Gen- 
eral Manager;  Charles  Blackburn,  Secretary;  John  Traise, 
Treasurer— all  of  Chicago,  IH.— V.  77,  p.  1532. 

Delaware  Secnrities  Co.,  Wilmington,  Dtl.— Securities.— 
This  company  was  incorporated  in  Delaware  on  Sept.  22, 
1902,  with  $4,000,000  of  authorized  capital  stock  and  author- 
ized issue  of  $4,000,000  5  per  cent  collateral  trust  bonds  due 
July,  1922,  interest  payable  January  and  July.  The  princi- 
pal business  of  the  company  is  the  ownership  of  securities  of 
other  companies.  Practically  all  of  the  authorized  securi- 
ties are  now  outstanding.  The  officers  are  :  President,  A.  J. 
Moxham;  Vice-President,  T.  C.  du  Pont;  Treasurer,  P.  S. 
duPont;  Secretary,  L.  L.  Dunham.  Besides  being  interested 
in  the  powder  consolidation  (see  (E.  I.)  du  Pent  de 
Nemours  Co,,  V.  78,  p.  1112),  the  du  Ponts  are  identified  with 
certain  electric  enterprises,  including  the  Johnstown  (Pa.) 
Passenger  By.  and  the  Lorain  (O.)  Street  By.  companies. 

Fort  Dodge  (la.)  Light  &  Power  Co.— iSamtngrs.— Mac- 
Donald,  McCoy  &  Co.,  in  offering  a  block  of  the  present  issue 
of  $225,000  first  mortgage  5s  of  1908,  report  the  earnings: 

Oross,        Op.  Exp.  Xet. 

Calendar  year  1903 $49,889       $30,399       $19,490 

January,  1904 5,646  3,400  2.146 

4  months,  Oot  1,  1»03,  to  Jan.  31,  '04..   21,719          13,103  8,616 

Annnal  interest  obarge  on  bonds  Is  now $11,250 

"Daring  the  above  period  the  plants  were  being  re-bnilt  and  oonld 
not  take  oare  of  basiness  offered.  The  new  gas  plant,  which  will  be 
thoroQghly  modern  and  with  some  nine  miles  of  new  mains,  will  be 
In  operation  as  soon  as  completed,  which  will  be  probably  April  1, 
1904.  It  is  exx>eoted  that  the  net  earnings  will  reach  over  $80,000 
the  year  following." 

See  page  885  of  Street  Railway  Section.- V.  76,  p.  1248. 

Galf  &  Inter-State  Rj.— End  of  Receivership.— Receiver 
John  W.  Campbell  was  ordered  on  March  18  to  restore  the 
property  to  the  company,  the  receivership  suit  being  dis- 
missed without  prejudice  to  the  rights  of  the  plaintiffs.  Win 
nie,  Featherstone  et  al,  to  hereafter  assert  or  prosecute  their 
claims  against  the  company.    The  Court  order  says: 

It  appears  to  the  Ooart  that  the  said  Fox  Winnie  and  L.  P.  Feather- 
stone  have,  by  parchase,  aoqaired  and  are  now  the  owners  of  all  the 
oaases  of  action  evidenced  by  all  interventions  which  are  now  pend- 
ing In  this  oaase.— V.  78,  p.  820. 

Indiana  Union  Traction  Co.,  Anderson,  Etc.,  InA.— Pur- 
chase—Bonds  Aasujned.—The  Indianapolis  Northern  Traction 
Co.  (now  merged  in  the  Indiana  Union  Traction  Co.)  last 
year  purchased  a  portion  of  the  lines  of  the  Broad  Ripple 
Traction  Co.,  and  in  consideration  thereof  assumed  the  pay- 
ment of  the  principal  and  interest  of  half,  that  is,  $200,000 
par  value,  of  the  issue  of  Broad  Ripple  Traction  Co.  5  p.  c. 
first  mortgage  gold  bonds  dated  Aug.  1,  1899.  The  Indian- 
apolis Northern  Traction  Co.  also  assumed  the  payment  for 
ten  years,  that  is  for  a  period  continuing  until  May,  1913,  of 
half  of  the  interest  on  the  remaining  $200,000  of  these  bonds. 
The  principal  of  the  $200,000  of  bonds  not  assumed  remains 
the  debt  of  the  Broad  Ripple  Traction  Co.,  as  does  also  all  of 
the  interest  not  assumed  by  the  Indianapolis  Northern  Trac- 
tion Co.  All  of  the  bonds  were  originally  guaranteed  by  the 
Indianapolis  Street  By.  Co.  and  remain  outstanding.- V.  77, 
p.  298. 
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MelropolltdD  Street  Ky.,  New  ^Oik,—Cro88town  Lease 
j{!  r  — The  shareholdora  on  Wednesday   formally  ap- 

pi    .  .f  9Ui)-yeKr  lease  of  the  property  of  the  Central  Crosa- 

towu  KK..  iuclnding  the  guaranty  of  the  principal  and  inter- 
eat  of  itt<  bonJs  aud  the  payment  of  a  rental  equal  to  15  p. 
0.  per  ancnm  npon  its  |600,000  stock.  The  Croastown 
Co  will  make  a  tirst  consolidate!  mortgage  for  |3,000,OCO 
to  provide  for  tqaipplng  road  with  electricity  and  to  take 
np  the  fSSO.OO.l  prior  mortgage  in  1932.  The  Metropol- 
itan owns  $499,000  of  the  Btock,  on  which  10  p.  c.  has  hereto- 
fore been  pald.-V.  78,  p.  820,  584. 

New  York  Now  HaTen  &  Hartford  RB.— Bonds  for 
Trolley  Acq iiitition.—OaS&tnrd&y  last,  after  they  had  de- 
clared the  regular  quarterly  dividend  of  3  per  cent,  the 
dirfciors  were  informed  by  President  Mellen  that  over 
IS.COO.OOO  stock  of  the  authorized  issue  of  |5.000,000  of  the 
Fair  HsTen  &  Westville  RR.  (the  New  Haven  trolley 
system)  had  th:it  day  been  taken  over  by  the  steam  road, 
which  is  therefore  in  control.  The  $10,000,000  of  4  per  cent 
bonds  issuable  for  the  $5,000,000  stock  (if  all  acquired)  are, 
we  learn,  dated  Feb.  1,  1904,  and  are  due  Feb.  1,  1954,  with 
interest  pavable  Feb.  1  and  Aug.  1. 

yew  Stock.— The  New  York  Stock  Exchange  has  been  noti- 
fied of  a  further  proposed  increase  of  11.098,000  in  the  capital 
stock,  raisiDg  the  outetanding  issue  to  $80,000,000, 

Condeinnation  of  Mirwrity  Shares.— The  company  has  ap- 
plied to  the  New  Haven  County  Superior  Court  for  con- 
demnation of  the  few  minority  shares  of  the  New  Haven  & 
Derby  RR.  preparatory,  presumably,  to  complete  consolida- 
tion under  the  statute  passed  in  1895  (V.  60,  p.  1010). 

i?e(reno/iment.— On  March  13  a  new  time  table  went  into 
effect  reducing  the  train  eervioe.  This  and  the  curtailment 
of  work  in  the  shops  and  on  the  road,  etc.,  has  effected  a 
considerable  saving  in  expenses,  though  causing  some  un- 
easiness among  the  men.     President  Mellen  is  quoted: 

The  sweepiDf?  redootiODs  in  the  force  were  made  neoeBsary  by  the 
decrease  In  the  earnings  since  Jan.  1.  It  la  one  of  the  neoeesitles  of 
the  ba»lue«p.  As  soon  as  the  receipts  will  warrant  It,  the  men  will  be 
re-employed.  In  the  shops  it  was  thought  best  to  reduce  the  hoars 
and  keep  the  men  employed  on  shorter  time  rather  than  to  discharge 
thetn  outright. 

Sew  General  .Ifanagfr.— Samuel  Higgins,  now  Mechanical 
Superintendent  of  the  Southern  Ry.,  has  been  appointed 
General  Manager  of  the  New  Haven  road,  to  succeed  W.  E. 
Chamberlain,  who  will  retire  April  1.— V.  78,  p.  1110,  989. 

Newport  &  Cincinnati  Bridge  Co.— iSoW.— The  Pennsyl- 
vania Co.,  it  is  announced,  has  sold  its  $1,340,000  stock 
in  this  company  to  the  Louisville  &  Nashville  RR.  Co., 
which  will  assume  the  $1,400,000  bonds.  Payment  for  the 
stock  is  made  by  the  L.  &  N.  in  its  unified  4  p.  c.  bonds.  The 
holders  of  the  |160,000  minority  shares  are  offered,  on  and 
after  April  1,  par  either  in  cash  or  In  the  aforesaid  bonds.  The 
L  &  N.  has  been  using  the  bridge  under  lease.— V.  63,  p. 
11S9. 

Northern  Secnrities  Co.— Illegal.— The  United  States  Su- 
preme Court  on  Monday,  in  an  opinion  delivered  by  Justice 
HarUn,  affirmed  the  judgment  of  the  Circuit  Court  declaring 
the  Northern  Securities  Co.  a  combination  in  restraint  of  inter- 
State  commerce  within  the  prohibition  of  the  Anti-Trust  Act 
of  July  2.  1902.  The  majority  of  the  Court  included  Justices 
Harlan,  Brown,  McKenna  and  Day,  also  Justice  Brewer, 
who  concurred  in  the  conclusion  but  not  In  all  the  reason- 
ing. The  minority  consisted  of  Chief  Justice  Fuller  and 
Justices  Peckham,  White  and  Holmes.  Justice  Wuite,  for 
himself  and  Chief  Justice  Fuller  and  Justice  Peckham,  de- 
livered a  vigorous  dissent,  in  which  he  differed  with  most  of 
the  conclusions  of  the  majority.  Justice  Holmes  based  his 
dissent  on  grounds  somewhat  at  variance  with  the  others. 

Attorney-General  Knox  is  quoted  as  saying  : 

The  country  Is  to  be  congratulated  that  the  Government's  protest 
against  the  first  appearance  of  the  holding  company  as  a  device  to 
control  competing  lnter-3tate  railroads  has  not  been  in  vain.  I  think 
thedanger  of  uncontrolled  personal  power  in  railway  management 
has  been  arerted. 

As  to  the  bearing  of  the  decision  upon  other  railroads,  I  have  only 
to  say  that  the  Government  has  never  claimed  that  the  law  Is  any 
broader  than  Its  lantruage  plainly  Indicates.  It  between  other  rail- 
roads there  exist  oontTacts,  combinations  and  conspiracies  by  which 
inter-State  commerce  is  restrained,  then  they  violate  the  law.  During 
the  trial  and  argument  the  Government  paid  no  heed  to  defendant's 
contention  that  the  mahe-up  of  substantially  all  the  great  American 
systems  of  railroads  was  on  trial.  The  Government's  position  then 
was  that  the  question  before  the  Court  was  the  validity  of  the  North- 
ern Seonriiles  device.  Its  invalidity  is  what  the  Court  has  decided.  I 
say  this  much,  not  because  it  is  necessary  to  give  the  country  assur- 
ances that  the  Government  does  not  mean  to  run  amuck,  but  because 
of  the  historical  character  of  that  part  of  the  defendant's  case. 

In  our  editorial  columns  will  be  found  a  discussion  of  the 
decision  and  its  bearing.  The  opinions  were  given  at  great 
length  in  the  New  York  "Sun"  of  March  15.— V.  77,  p.  1294. 

Oneonta  Coopergtown  &  Richfield  Springs  Ry.- Co  i2c- 
ceirer.— Justice  Forbes  of  the  Supreme  Court  has  appointed 
Hon.  Myron  A.  McKee,  Vice-President  of  the  First  National 
Bank  of  Richfield  Springs,  as  co-receiver  for  this  company,  to 
act  with  Herbert  T.  Jennings  of  New  York  as  his  associate. 
—V.  77,  p.  37. 

Fere  Marquette  RR.— Bonds  PZaced,— N.  W.  Harris  &  Co. 
have  placed  the  last  of  the  $3,000,000  (Lake  Erie  &  Detroit 
River  division)  first  mortgage  4>^8.— V.  78,  p.  103. 

Philadelphia  Baltimore  &  Washington  RR.-i2epor<.— 
The  results  for  the  fourteen  months  ending  Deo.  31,  1908 
compared  with  the  combined  results  of  the  Philadelphia 
Wilmington  &  Baltimore  and  Baltimore  &  Potomac  railroads 
for  the  fourteen  months  ending  Dec.  81,  1902,  were: 
H^**^r"-, ,  (ffosi.  Net.       Oth.  income.    Oharges.    Bal.  for  div 

i?S?'^l*JM??'?i^  $1,444,488  $855,421  $2,092,200  f8./o7,709 
190102.   14,341,899      4,603.067      738.574      2;056;071       8.280;569 


From  the  balance  as  above  ($3,207,709  in  190203)  were 
paid  three  dividends  of  2  per  cent  each,  amounting  to 
5!988,981,  leaving  a  balance  of  $3,218,728,  all  applied  to  extra- 
ordinary expenditures  for  the  elimination  of  grade  crossings 
and  additional  tracks,  yardsand equipment. —V. 78.  p,  343, 108. 

Pabllc  Service  Corporation.— iVfgrofiafxows.— Comptroller 
Percy  L.  Yonng  denies  that  his  company  has  purchased  the 
Middlesex  &  Somerset  Traction  Co.  though  negotiations  are 
in  progress  which  may  result  in  Its  acquisition.  The  state- 
ment that  the  Camden  &  Trenton  Ry.  and  the  Raritan  Trac- 
tion companies  are  now  controlled  is  also  pronounced  un- 
true.-V.  78.  p.  769,  103. 

St.  Lonis  &  San  Francisco  lSiVi.—Exten%ion.—Oa  March  1 
the  company  began  operating  the  extension  of  the  Arkansas 
Valley  &  Western  Ry.,  extending  from  Enid,  Ok.,  to  Avard, 
Ok.,  57  miles.  The  line  was  opened  from  Red  Fork  to  Enid, 
1161^  miles  on  Dec.  28,  1903.  (Compare  V.  78,  p.  49.)— V. 
78,  p.  769,  704. 

Tennessee  Central  BiVi.— Receiver  Appointed.— The  Chan- 
cery Court  of  Roane  County,  Tenn,,  at  Kingston,  Tenn.,  on 
March  17,  appointed  W.  J.  Oliver  of  Knoxville  receiver  of 
the  company  upon  application  of  sub-contractors  Elkau&Co. 
of  South  Carolina,  holders  of  a  claim  for  $44,000.— V.78,  p.  288. 

Unadilla  Yalley  Vi^.— Mortgage.— ThiB  reorganized  com- 
pany has  made  a  mortgage  to  Lewis  R.  Morris,  as  trustee,  to 
secure  $200,000  of  first  mortgage  4  p.  c.  gold  bonds  dated 
Jan.  2,  1904,  and  maturing  Jan.  1,  1984,  but  subject  to  call  at 
company's  option  in  any  amounts  at  any  time  at  110;  denom- 
ination, $1,000,  $500,  $350,  interest  payable  July  1  and  Jan.  1. 
All  the  bonds  have  been  issued  to  pay  for  property  acquired 
under  reorganization  plan. — V.  78,  p.  344. 

Vera  Crnz  &  Paoiflo  RE.— Loan.— Judge  Dobler  of  the 
Circuit  Court  at  Baltimore,  on  March  11,  signed  the  order 
authorizing  Allan  McLane,  receiver  of  the  Maryland  Trust 
Co.,  to  borrow  $2,000,000,  or  as  much  thereof  as  may  be 
necessary  to  complete  the  construction  and  equipment  of  the 
road,  to  meet  its  deficiency  in  operating  expenses,  and  to  can- 
cel its  indebtedness  to  the  Banco  Nacional  of  Mexico.  Mr. 
MoLane  is  to  issue  6  p.  c.  receiver's  certificates  secured 
by  a  first  lien  upon  all  the  securities  of  the  road  (but  on  no 
other  property  of  the  trust  company),  namely,  $5,000,000 
fifty-year  5  p.c.  gold  bonds,  $3,500,000  of  first  preferred  stock, 
$3,500,000  of  second  preferred  stock  and  $5,000,000  of  common 
stock.  The  certificates  are  to  mature  March  10, 1906.  but  are 
subject  to  call  for  payment  on  March  10,  1905.  The  Court 
also  approved  the  expenditure  of  $199,828,  whioh  has  been 
used  on  the  railroad  by  Receiver  McLane  since  he  took  charge 
of  the  Maryland  Trust  Co.  last  October.  Compare  V.  77, 
p.  2391;  V.  78,  p.  280,  844,  769,  1111. 

DireHora.—On.  March  16  the  following  board  of  directors 
was  elected,  representing  the  larger  creditors  of  the  Mary- 
land Trust  Co. : 

Henry  Walters.  Michael  Jenkins.  Joseph  A.  Orawford^  George  F. 
Kandolph,  Alexander  Brown,  B.  B.  Pegram,  William  L.  Marbary, 
Allan  MoLane  and  Carroll  T.  Bond. 

At  a  a  early  day  a  committee  of  three  or  more  directors  will 
be  chosen  to  advise  with  the  receiver  of  the  Maryland  Trust 
Co.  as  to  the  expenditure  of  the  proceeds  of  the  aforesaid 
receiver's  certificates.— V.  78,  p.  1110,  769, 

Western  Paciflc  B,j.—Statua.— The  popular  belief  that 
this  road,  which  is  a  line  projected  to  run  from  San  Fran- 
cisco to  Salt  Lake  City,  by  way  of  Stockton,  Oroville  and 
Beckwith  Pass,  would  eventually  prove  an  extension  of 
the  Missouri  Pacific,  was  generally  supposed  to  have  received 
indirect  confirmation  through  the  recent  filing  of  the  $50,- 
000,000  mortgage  to  the  Bowling  Green  Trust  Co.  (of  which 
Edwin  Q-ould  is  President)  as  trustee.  The  San  Francisco 
"Chronicle,"  however,  quotes  George  J.  Gould,  recently  in 
that  city,  as  saying  : 

I  have  not  put  a  dollar  into  the  undertaking,  nor  have  I  any  inten- 
tion to  do  so.  I  am  not  interested  in  the  Western  Pacific  directly  or 
indirectly,  nor  are  any  ot  the  officials  of  the  several  roads  wltu  which 
I  am  connected  interested  in  the  project.  Notwithstanding  all  that 
has  been  or  may  be  said  to  the  contrary,  Mr.  Harriman  and  myself 
are  friends,  and  the  Gould  lines  are  receiving  eminently  fair  treat- 
ment from  the  Southern  Paoltto.  As  connections  of  the  Southern  Pa- 
oiflo at  Ogden  and  El  Paso,  the  Rio  Grande  lines  and  the  Texas  &  Pa- 
olfle  are  accorded  a  fair  division  of  California  business,  and  so  long  as 
the  Southern  Paciflc  continues  to  treat  our  companlessfalrly,  I  see  no 
reason  for  extending  our  lines  to  the  coast.  This  also  applies  to  the 
8anta  Fe.— V.  78,  p.  822,  584. 


INDUSTRIAL.  ^AS  AND  MI8GELLANE0D8. 

American  Graphophnne  Co.— Cowpoa  iVbfes.— Stockholders 
of  record  on  March  10, 1904,  have  the  privilege  of  subscribing 
at  par  to  the  extent  of  20  p.  c.  of  their  holdings  to  an  issue  of 
$500,000  negotiable  6  p.  c.  coupon  notes,  payable  in  amounts 
of  $100,000  yearly  from  April,  1905.  Each  stockholder  will 
also  receive  20  p.  c.  of  the  amount  of  his  subscription  in 
common  shares  of  the  Burt  Company,  par  of  which  is  $100. 
The  notes  will  be  in  denominations  of  $1,000,  $500  and  $100, 
with  interest  payable  semi-annually  on  Oct.  1  and  April  1  at 
the  office  of  Robert  Winthrop  &  Co.,  40  Wall  St.  The  sub- 
scription will  be  closed  at  3  P,  m.  to-day.    A  circular  says  : 

The  Burt  Company  is  organized  under  the  laws  of  New  Jersey.  Its 
business  is  the  stamping  of  disc  records,  the  manufacture  of  billiard 
balls  and  other  novelties.  It  has  no  bonded  debt.  Its  capital  stock 
outstanding  is  $150,000  of  oommon  stock  and  $120,000  of  pref.  7  p.  c. 
cumulative  stock.  Dividends  have  been  paid  regularly  on  the  pre- 
ferred stock  and  for  the  past  two  years  large  dividends  have  been 
paid  on  the  common  stock,  and  the  earnings  are  increasing. 

It  is  believed  the  additional  capital  will  not  only  enable  the  com- 
pany to  pay  the  ooupon  notes  at  maturity  but  also  to  pay  dividends  on 
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the  common  stock  at  an  earlier  date  than  woald  otherwise  be  adrla- 
able.  The  company  carried  to  Its  reserve  over  $100,000  daring  the 
last  fiscal  year  and  the  business  in  sight  jastlflea  the  predlotloa  of  bet- 
ter resnlts  for  the  current  year,  while  the  ooapon  note  issue  Is  less 
than  the  accounts  receivable  at  the  present  time. 

See  V.  78,  p.  226. 

American  Lithographic  Co— New  Stock.— Thia  company 
has  filed  at  Albany  a  certificate  of  increase  of  capital  stock 
from  $4,000,000  to  |6,500,000.— V.  75,  p.  500. 

American  Smelting  &  Refining:  Co.— Coniracfs.— Long- 
time contracts  have  recently  been  entered  into  for  the 
handling  of  the  output  of  the  leading  mines  of  the  Coeur 
d'Alene  district.  The  contract  with  the  Federal  Mining  & 
Smelting  Co.,  which  has  about  50  p.  c.  of  the  output,  is  for 
six  years,  and  that  with  the  Morning  Mine  for  three  years  or 
more.  A  ten-year  contract  has  also  been  made  covering  the 
output  of  the  Cactus  Mine  in  Utah,  operated  by  the  New- 
house  Mines  &  Smelter  Co.— V.  78,  p.  770,  104. 

American  Teleplione  &  Telegraph  Co.— Output.— The  out- 
put of  instruments  for  the  month  and  two  months  ended 
Feb,  29  was : 

, Month. .         , 2  months. . 

To  Feb.  29—                               1904.        1903.  1904.             1903. 

Gross  output  (number) 84,402     91,844  175,046        221,681 

Net  output  (number) 47,309     58,656  101,099        143,207 

Total  outstanding 3.880,616     3,293,627 

—V.  78,  p.  770,  685. 

American  Water  Works  &  Guarantee  Co.  of  Pittsburgh. 

— iSortda.— This  company  has  outstanding  $200,000  of  col- 
lateral trust  6  per  cent  gold  bonds  of  1887,  due  Sept.  1,  1907; 
interest  payable  March  1  and  Sept.  1,  at  Farmer's  Loan  & 
Trust  Co.,  this  city;  denomination,  $500  and  $1,000.  There 
are  no  other  direct  bonds. 

Guaranteed  Bonds.— Among  the  bonds  guaranteed  by  this 
company  is  an  issue  of  the  Birmingham  (Ala)  Water  Co., 
which  see  below.    Also  compare  V.  78,  p.  844. 

Beaver  &  Wall  Street  Corporation,  New  York  City.— 

Mortgage, — This  company,  which  was  incorporated  in  March, 
1903,  as  the  owner  of  the  Beaver  Building,  situate  at  the 
junction  of  Beaver  and  Pearl  streets,  facing  Wall  St.,  in  this 
city,  has  placed  a  second  mortgage  upon  the  building  to  the 
North  American  Trust  Co.,  as  trustee,  to  secure  $400,000  of 

5  p.  c.  general  (second)  mortgage  gold  bonds.  These  bonds 
are  dated  Mar.  1,  1904,  and  are  due  May  1,  1924,  but  are  sub- 
ject to  call  at  any  time  when  drawn  by  lot  at  102)^;  interest 
payable  Nov.  1  and  May  1.  This  issue  is  subordinate  to  a 
first  mortgage  for  $650,000  which  is  held  by  the  Mutual  Life 
Insurance  Co.,  and  which  is  due  July  23,  1904,  interest  rat.e, 

6  p.  c,  to  be  reduced  to  4>i  p.  c.  There  is  behind  both  mort- 
gages $450,000  of  capital  stock,  all  of  which  has  been  issued; 
par  of  shares,  $100.    The  oflBcers  and  directors  are: 

William  H.  Obesebrongh,  President;  William  F.  Havemeyer,  Vice- 
President,  and  John  M.  Stoddard,  Secretary  and  Treasurer.  Directors: 
Charles  T.  Barney.  William  H.  Obesebrongh.  Clarke  Q.  Dalley,  William 
P.  Havemeyer,  H.  B.  HolUnB,  Charlton  T.  Lewis,  Bobert  G.  Mar 
tin,  E.  Clifford  Potter  and  Oaklelgh  Thome. 

The  Century  Realty  Co.  is  interested. 

Birmingham  (Ala.)  Water  Co. — Guaranteed  Botids.—E.  H. 
Gay  &  Co,  recently  offered  at  99  a  small  block  of  this  corii- 
pany's  first  mortgage  gold  58  due  Aug.,  1939.  The  principal 
and  interest  of  these  bonds  is  guaranteed  by  the  American 
Water  Works  &  Guarantee  Co.  of  Pittsburgh  (which  see 
above) ;  free  of  tax  in  Pennsylvania.  The  bonds  are  dated 
Aug.  1,  1899,  and  while  due  Aug.  1,  1939,  are  subject  to  call 
at  105  and  interest  at  any  time  until  Aug.  1,  1909,  and  there- 
after at  par  and  interest.  DenomiDation,  $1,000.  Coupons 
payable  Feb.  1  and  Aug.  1  at  office  of  Farmers'  Loan  &  Trust 
Co.  of  New  York,  the  mortgage  trustee.  The  total  issae  is 
limited  to  $2,500,000;  outstanding,  |1, 823,000. —V.  70,  p.  1197. 

Borax  Consolidated,  Lti.—Beport.~The  report  for  the 
year  ended  Sept.  30,  1903,  shows: 

Profits,  after  providing  for  all  management  and  administration 
expenses,  *266,2  70  (contrasting  with  £250,209  lor  the  preceding 
year);  debenture  Interest,  Interim  dividend  on  the  prefereace  shares, 
Interim  dividends  on  ordinary  shares  paid  May  ist  and  Aug.  1st,  and 
Income  tax  to  April  30th,  amounted  to  £107,485,  leaving  wich  the 
amount  brought  forward  a  sum  of  £170.642  to  be  dealt  with.  The 
snm  of  £17,50 J  has  been  placed  to  depreciation  reserve  aoooant,  and 
£5,825  to  the  credit  ol  the  debenture  stock  redemption  sinking  fund. 
Of  the  balance  of  £147,317  to  the  credit  ofproflt  and  loss  account, 
after  providing  for  the  items  gabove-mentloned,  the  final  dividend  on 
the  preference  shares,  and  the  third  Interim  dividend  ou  the  ordinary 
shares,  paid  on  Nov.  let,  absorb  £37,000;  and  from  the  balancea  final 
dividend  of  £1  per  share,  less  income  tax,  was  declared  on  the  ordin- 
ary shares,  making  17'fi  per  cent  for  the  year,  £60,000;  £20,000  to 
reserve;  £19.681  being  the  year's  expenditure  on  properties  written 
off;  £10,b8e  forward. 

The  net  profits  (£266,270)  are  £8,000  more  than  the  average  annual 
proflte  of  the  past  five  years  of  the  company's  existence.  Daring  that 
period  the  ordinary  shareholders  have  received  82  per  cent  of  their 
capital.  In  addition  the  general  reserve  fund  has  been  brought  up  to 
£170,000,  alter  writing  ofl  £50,702,  expenditure  on  Inspection  and 
development  of  property,  whilst  a  further  sum  of  £75,000  has  been 
placed  to  depreciation  reserve  account. 

Capt7aH«a«on.— Ordinary  stock,  £600,000;  preference,  514 
p.  c.  cumulative  stock,  £800,000;  i}4  p.  c.  debenture  stock, 
£1,000,000;  5  p.  c.  second  debenture  stock  dated  July  4,  1902, 
subject  to  call  at  company's  option  at  105,  interest  payable 
May  15  and  Nov.  15,  authorized  £400,000,  issued  at  last 
accounts  £150,000.— V.  76,  p.  481. 

Brooklyn  Academy  of  Masic  Co.— Dividend— Liquida- 
tion.—The  directors  have  declared  "a  dividend  of  175  per 
cent,  being  $87  50  a  share,  out  of  the  surplus  in  the  treasury 
of  the  corporation,  payable  March  18,"  to  stockholders  of 
record  March  14.  The  stockholders  will  vote  April  4  upon 
a  proposition  to  dissolve  the  corporation.    The  dividend  just 


declared  will  take  $350,000  of  the  proceeds  of  sale  of  the 
property  ($617,000),  leaving  in  the  treasury  sufficient  to  pay 
the  entire  $200,000  capital  stock,  and  a  further  dividend  of 
perhaps  25  p.  o.  Some  months  may  elapse  before  the  disso- 
lution can  be  completed.— V.  78,  p.  704. 

Brooklyn  Uefgbts  Realty  Co.— Contract  Let.— A  contract 
has  been  awarded  to  the  Thompson-Starrett  Construction 
Co.  for  the  erection  of  a  twelve-story  hotel  at  the  corner  of 
Montague  and  Hicks  streets,  Brooklyn.  See  description  in 
"Brooklyn  Eagle"  of  March  14:  also  prospectus  in  Chron- 
icle, V.  75,  p.  396. 

Casa  Grande  Valley  Canal  Co.— Control  For  Sale.— A 
majority  of  the  stock  together  with  a  majority  of  the  bonds 
outstanding  of  the  company  (operating  what  is  known  as  the 
Florence  Canal)  in  Pinal  County,  Ariz.,  is  offered  for  sale  to 
the  highest  bidder.  Sealed  bids  with  10  p.  c.  earnest  money 
will  be  received  by  the  Home  Savings  Bank  &  Trust  Co., 
Phoenix,  Ariz.,  until  1  p.  m  April  12,  1904.  An  upset  or 
minimum  price  has  been  fixed  by  the  party  selling  and  the 
highest  bid  above  that  price  must  be  accepted. 

(J.  I.)  Case  Threshing  Machine  Co.  of  Racine,  'Wis.— New 
Stock.— The  company  has  filed  an  amendment  to  its 
articles  of  incorporation  increasing  the  authorized  limit  of 
capital  stock  from  $1000,000  to  $2,000,000.  The  new  stock 
has  all  been  subscribed  for  and  paid  in.  Treasurer  C.  L. 
Mcintosh  writes: 

In  regard  to  the  details  of  our  securities,  we  do  not  think  that  there 
Is  any  detail  that  would  Interest  the  pnl>llo.  Our  corporation  is  a 
close  one,  and  there  Is  none  of  our  stock  on  the  market  or  to  be  had, 
and  we  have  no  bonds  outstanding.— V.  77,  p.  2099. 

Consolidation  Coal  Co.  of  Maryland.  —  Report,  —  The 
results  for  the  year  ending  Dec.  31  were: 

Tear,      Oross.  Net.  0th.  Inc.  Charges,  dep.  die.  Bal,fordiv» 

1908. .$4,419,248     $l,etJ4,016    $234,630  $811,138  $1,087,508 

1902..   3,541,840  954,965       117,306  688,832  383,439 

Dividends  paid  in  1903  (4  p.  c),  $410,000,  against  ?205,000 
(2  p.  c.)  in  1902,:ieaving  a  balance  for  1903  of  $877,508,  against 
$178,439  in  1902.— V.  78,  p.  289. 

Consolidated  Lake  Superior  Co.— Reorganization, — F.  H. 
Clergue  is  quoted  as  saying:  "We  are  waiting  for  the  Gov- 
ernment to  ratify  the  $2,000,000  loan;  otherwise  the  plan  is 
[practically]  complete.  We  have  all  the  money  we  want.  The 
contract  between  the  committee  and  the  underwriting  syndi- 
cate was  signed  some  days  ago.  The  name  of  the  new  com- 
pany will  be  the  L%ke  Superior  Corporation.  C.  D.  Warren 
will  be  President." 

A  member  of  the  Moffly  reorganization  committee  says: 

There  are  two  respects  In  which  the  plan  for  the  reorganization  of 
the  company  by  the  Canadian  Improvement  Co.  will  differ  from  that 
of  the  Moflly  committee,  and  they  are  both  comparatively  unimpor- 
tant. The  Moffly  plan  (V.  77,  p.  1296)  would  not  have  provided 
$1,000,000  of  working  capital  over  and  above  all  indebtedness.  I 
understand  that  the  Canadian  Improvement  Co.  proposes  to  buy  at 
about  '0  enough  of  the  $.<!, 857,000  first  mortgage  bonds,  which  under 
the  Moffly  plan  were  to  be  retained  In  the  treasury  for  future  require- 
ments, to  supply  at  least  $1,000,000  of  new  capital. 

The  Moffly  committee  had  not  intended  to  give  a  new  first  mortgage 
on  tbe  property  to  any  one.  The  loan  of  the  Ontario  Government,  if 
it  shall  be  voted,  will  compel  the  placing  of  a  first  mortgage  npon  the 
Algoma  Central  Railway  in  order  to  properly  secure  the  $2,000,000 
loan. 

The  loan  of  $2,000,000  from  the  Ontario  Government,  we 
are  informed,  will  be  secured  by  pledge  of  $2,000,000  first 
mortgage  bonds  of  the  Algoma  Central  &  Hndson  Bay  Ry. 
(V.  75,  p.  688 ;  V.  77,  p.  193,  1532)  and  of  $2,000,000  of  the 
bonds  of  the  new  Lake  Superior  Corporation.  It  is  under- 
stood the  loan  will  be  for  two  years  at  4  per  cent.  Premier 
Ross  is  quoted  as  saying  in  substance  : 

The  company,  when  reorganized  with  threeCanadian  directors,  will  Is- 
sue bonds  to  the  amount  of  $10,000,000.  Of  the  proceeds  $1,000,000  is 
to  be  reserved  for  working  capital  and  the  Speyer  loan  and  all  outstand- 
ing liabilities  are  to  be  paid  off.  The  Qoverament  liability  for  ad- 
vancement by  banks  of  wages  of  workmen  is  to  be  discharged  and 
$2,000,000  of  bonds  are  to  be  put  In  the  hands  of  the  trust  company 
as  security  for  the  Government.  Oar  collateral  will  be  of  such  value 
asjto  preclude  the  possibility  of  loss  to  the  Government.  We  shall  hava  a 
mortgage  on  the  railway,  which  has  already  cost  $8,750,000  and|  which 
Is  to  be  completed  and  extended  25  miles  to  tlie  Canadian  t*aclfio 
Railway,  making  225  miles  In  all;  also  on  the  ships  and  barges, 
valued  at  $726,0J0,  and  \ZH  miles  of  railway  from  Sudbury  to  Crelgh- 
tonmlne.  Should  the  Algoma  Central  faU  to  carry  out  Its  agreement, 
the  Government  could  take  over  the  road  and  sell  the  $2,000,000 
bonds  of  the  reorganized  company. 

Edward  J.  Berwind  has  come  to  the  aid  of  the  reorgan- 
izers  -V.  78,  p.  990, 105. 

Consnmers'  Light,  Heat  &  Ice  Co.,  NoTtport  News,  Va.— 
— At  Newport  N«ws  on  March  7  Judge  Birhum  appointed  J. 
A.  Willet  receiver  of  this  property  on  application  of  T.  T. 
Thompson  of  Salem,  Roanoke  Co.,  Va.,  the  owner  of  $30,000 
of  the  $100,000  stock  of  the  "Consumers'  Gas  Co."  This  last- 
named  company,  in  January,  1902,  purchased  the  plant,  sub- 
ject to  the  $250,000  mortgage  of  1900  to  the  Commercial 
Trust  Co.  of  Jersey  City,  as  trustee.  The  interest  on  the  6 
p.  c,  bonds  secured  by  the  mortgage  Is  in  default  and  $5,100 
is  owing  to  the  Ol'l  Dominion  Land  Co.  The  other  share- 
holders are  Peter  Wright,  $10,000;  W.  D.  Brown,  $20,000;  W. 
R.  Storrs,  $10,000;  O.  R.  Brown,  $12,900;  V.  C.  Austin,  $17,- 
100.— V.  77,  p.  253. 

Co-Operative  Telephone  Co.,  Detroit,  Etc.— In  September 
last  this  company  reported  that  it  had  1,800  subscribers  and 
was  adding  new  subscribers  daily.    See  V.  78,  p.  1112. 

Danville  (111.)  Water  Co.— Ca«ect  Bond*.- Nine  first  mort- 
gage 68  of  1884,  due  1924,  viz.,  Nos.  55,  68,  59,  60,  65,  66,  67, 
74  and  75,  have  been  called,, and  will  be  paid  at  par  and  in- 
terest at  the  office  of  the  American  Loan  &  Trust  Co.,  63 
State  St.,  Boston,  on  April  1,  1904,  The  company,  which 
built  its  plant  in  1882-83,  had  outstanding  at  last  accounts 
$200,000  stock  and  $150,000  bonds.    G.  J.  Long  ia  President- 
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Corn  Prodncts  Co.— iVo  Dividend  Declared  on  Common 
Stock.— A  year  ago  tt  dividend  of  4  p.  c.  was  declared  on  the 
common  etock,  payable  in  fonr  quarterly  Instalments,  tbe 
last  of  which  was  due  and  paid  Feb.  10,  li)04. 
On  Tuesday  the  following  oCaoial  statement  was  given  out: 
At  •  nicetlDd  of  the  rtlmotorB  to  rt»y.  It  was  reported  that  tho  offlolal 
auillt  for  tho  tlnoal  year  «'mllD»c  March  1.  llfOl,  hml  not  bi>6ii  completed, 
(.„-  If  VV--  ..in,  .^t,.  1  that  lUe  totiil  earnliiRn  of  the  subsldUrj-  oom- 
j  1  year  emllntt  March  1,   1904,  amonnted  to  about 

J.  :u  this  amount  there  1»  to  be  deducted  $430,000  for 

im««rt»«i  .>u  iiudorlylUK  bondii;  aleo  $1,750,000  for  rebntldlnR  and  re- 
tiu>del!iiif  plant,  also  for  additions  and  repairs.  This  amount  also 
li  lu>  I'oat  of  rebulldtnK  the  OUIoa^to  plant,  which  was  partliilly 

.',  and  rendered  Inoperative  by  Are.      It  has  been  rebuilt, 

luv.m.  ,.'.1  and  thoroutthly  equipped  for  large  prodnotlon.  It  has 
been  out  of  service  for  a  year,  but  It  Is  now  In  operation.  Extensive 
additions.  Improvements  and  repairs  have  been  made  to  other  plants 
which  increase  their  ettlolency.  All  of  these  expenses  have  been  paid 
out  of  the  earnln>:8.  None  of  the  subsidiary  oompanleH  has  any  lloatlnR 
debt  and  no  Increase  has  been  made  to  the  capital  or  plant  accounts 
for  these  improvements.  No  exceptional  or  extraordinary  expendi- 
tures are  antlilpated  for  the  coming  year.  The  productive  capacity  of 
the  plant  has  been  Increased  and  the  outlook  for  future  buslneas  is 
regarded  favorable. 

A  quarterly  dividend  of  l^p.  o.  was  declared  on  the  preferred  stock, 
but  In  view  of  the  large  expenses  Incurred  for  Improvements  during 
the  past  year  no  action  was  taken  as  to  the  common  stock. 

The  preferred  dividend  is  payable  April  11,  on  stock  of 
record  March  26. 

For  the  year  ending  Mar.  1,  1908  (the  preceding  year),  the 
receipts  of  the  business  from  all  sources  before  writing  off 
the  expenses  of  the  business  (1128,691)  or  deducting  dividends 
were  |4, 142,522  (compare  V.  76,  p.  1083).— V.  78,  p.  1112,  770. 

Cayahoga  Telephone  Co.,  Clerel&nd.—Nete Stoitchboard.— 
The  new  switchboard  was  formally  put  in  use  on  March  6. 

Jncrea»e  in  Rates.— An  increase  in  rates  is  announced 
which  will  advance  the  annual  charge  for  unlimited  service 
In  the  case  of  business  service  from  |48  to  $72  and  in  the  case 
of  house  service  from  |36  to  $48.  See  V.  76,  p.  879.— V.  77, 
p.  351, 

Denver  (Col.)  Gas  A  Electric  Co.— Called  Bonds.— Ten 
flrat  mortgage  bonds  of  the  Western  Electrical  Construction 
Co,,  dated  April  4,  1890,  viz.,  Nos.  193,  29,  200,  173,  57,  195, 
310,  215,  219,  170,  are  called  for  the  sinking  fund,  and  will  be 
paid  at  $1,080  per  bond  and  accrued  interest  on  April  14, 
1904  at  the  Massachusetts  Trust  Co.,  Boston.— V.  78,  p.  585. 

Eleetrlc  Storagre  Battery  Co.— iJcporf.— The  results  for 
the  year  ending  Dec.  81.  were  : 

Oai'r              Xet           Dividends     Surplus  Prev.surp.,  Total 

Tear.          income.          (5  p.  c.)       for  year,  less  adjxist.  surplus. 

1903....  $1,501,591       f812,435     f 689,166  $2,283,477  $2,972,633 

1902....  1.113,199  812,427  300,772  2,022,582  2,323,854 
-V.  77,  p.  91. 

(J.  A.)  Fay  &  Egran  Co.— Earnings. — The  annual  statement 
for  the  year  ending  Feb.  1,  1904,  compares  with  earlier 
years  as  follows : 

FiscaX  Net        Deprecia-      Bond        Prefd      Common        Balance, 

year.  profit,  tion,  etc.  interest,  dividend,  dividend.  surplus. 
1903-04.$824,693  $138,759  $30,000  $70,000  (■S)$50,000  $35,934 
190203.   310,158      100,259       30.000      70,000(4%>40.000  69,894 

1901-02.  225,866       42,778      30,000      70,000[If any,notBtated-Ei>] 

Compare  V.  78,  p  345. 

Federal  Mining  ik  Smelting.— Confrac*.— See  American 
Smelting  &  Refining  Co.  above.— V.  77,  p.  2842, 

Fore  River  Ship  &  Engine  Co.— Plans.— A.  bondholders' 
committee  consisting  of  S.  N.  Aldrich,  President  of  the  State 
National  Bank,  and  S.  Reed  Anthony,  of  Tucker,  Anthony 
&  Co.,  both  of  Boston,  has  been  appointed  to  suggest  plans 
for  raising  new  capital.  The  committee  has  power  to  add 
a  third  member  from  New  York  to  represent  the  bonds  held 
in  that  city.  The  company  is  said  to  have  on  hand  contracts 
amounting  to  about  $13,500,000,  mostly  Qovernment  work, 
and  to  desire  $1,400,000  new  money,  viz.,  $6 30,000  for  floating 
debt,  $300,000  for  construction  and  $500,000  for  working  cap- 
ital.—V.  78,  p.  822. 

Fox  Typewriter  Co.,  Ltd.— /Sftofttg.— Edward  M,  Deane  & 
Co.,  Grand  Rapids,  Mich.,  in  offering  a  block  of  the  6  per 
cent  preferred  stock,  dated  May  1,  1902  (optional  for  pay- 
ment at  par  and  accrued  interest  after  May,  1907,  interest 
payable  May  1  and  Nov.  1),  say: 

Capital  stock,  authorized,  preferred,  $400,000;  oommon,  $300,000; 
lesned,  preferred,  $150,000;  oommon,  S600,000.  Net  earnings  for  14 
months  ending  September  1, 1908,  $45,000;  6  per  cent  interest  on 
$160,000  preferred  Issaed,  $9,000;  1  per  cent  on  $600,000  oommon 
issued,  $6,000;  balance,  surplus,  $30,000.  This  company  makes  the 
well-known  Fox  typewriter,  a  standard  machine,  and  has  a  well-es- 
tabllched  trade  In  special  tools  and  machines,  manufactured  under 
numerous  valuable  patents.  A  contract  covering  a  number  of  years 
has  just  been  closed  with  the  Russian  Government  to  supply  It  with 
typewrlteri  to  the  amount  of  over  one  million  dollars.  The  capacity 
of  the  factory  will  soon  be  iuoreased  to  25  complete  machines  each 
day. 

A  block  of  the  preferred  stock  ("6  p.  c.  guaranteed  cumu- 
lative") is  offered  at  par— $100  a  share.— V.  74,  p.  1254. 

Gordon  Telephone  Co.,  Charleston,  S.  C— Sale.— The  sale 
of  this  company's  plant  to  the  Southern  (Bell)  Telephone  & 
Telegraph  Co.  was  recently  announced.  The  "Charleston 
News  and  Courier  "  says  : 

The  Gordon  Telephone  Co.  has  had  a  rather  hard  struggle  for  exist- 
ence during  the  past  few  years,  and  it  Is  understood  to  have  been 
heavily  encumbered.  The  purchase  price.  It  is  said,  will  meet  all 
obUcatlons  and  leave  very  little  over.  The  sale  does  not  include  a 
BUburbanllne  to  the  sea  islands,  which  has  been  operated  In  connec- 
tion with  the  Bell  plant.  This  Is  an  Independent  system  and  will 
continue  as  such.    Compare  V.  77,  p.  1297. 

Guggenheim  Exploratii^n  Co.—Fifth  Dividend.—Tbe  di 
rectors  have  declared  a  quarterly  dividend  of  1^  per  cent 
upon  the  full-paid  capital  stock,  payable  April  5th,  1904,  to 
stocholders  of  record  March  23d.    This  is  dividend  No.  5.— 
V.  77,  p.  93. 


Honolala   (Sngar)   Plantation    Co.— Stock   Pool.— Over 

two-thirds  of  the  stock,  it  Is  stated,  hag  been  deposited  in 
escrow  with  tho  Crocker- Wool  worth  National  Bank  of  San 
Francisco  in  response  to  the  circular  of  Feb.  11.  The  trustees 
are:  John  F.  Koster,  Wm.  Matson,  E.  Ehrman.  Assessment 
No.  7  of  $1  per  share  was  levied  last  November.  H.  W. 
Thomas,  Secretary,  No.  827  Market  St.,  San  Francisco. — V. 
71,  p.  87. 

International  Packing  Co.— Receiver.'ihip, — At  Chicago  on 
March  17  Judge  Dunne  appointed  John  C.  McPherson  re- 
ceiver for  the  company  upon  an  application  of  William  B. 
White,  Qustave  A.  Bluhm,  A.  O.  Slaughter  and  the  Hiber- 
nian Banking  Association.  The  petitioners  allege  that  they 
are  creditors  to  the  amount  of  $150,000,  that  the  company  is 
insolvent,  and  that  a  plan  is  on  foot  to  sell  the  idle  plant  to  a 
packing  combine  to  their  disadvantage. — V.  78,  p.  1112. 

Lackawanna  Steel  Co.— New  Directors.— At  the  annual 
meeting  on  March  9  M.  T.  Cox,  of  Robert  Winthrop  «&  Co., 
was  elected  a  director  to  succeed  the  late  William  E.  Dodge 
and  William  E.  Reis,  a  brother  of  Vice-President  Reis,  to 
succeed  C.  H.  Buckingham. 

Operationa.—The  third  large  furnace  is  to  be  blown  in 
about  April  10.  The  daily  output  of  steel  rails  is  at  present 
from  1,200  to  1,300  tons.  In  the  early  summer  the  manu- 
facture of  structural  iron,  steel  plates  and  other  products  of 
a  big  steel  plant  is  expected  to  begin. — V.  78,  p.  771,  586. 

Laclede  Gas  Light  Co.,  St.  Lonis.— Sale  of  Bonds.-'N.  W. 
Harris  &  Co.  have  sold  a  large  block  of  the  $5,000  000  refund- 
ing bonds  to  Festus  J.  Wade  and  George  W.  Wilson,  Presi- 
dent and  Vice-President,  respectively,  of  the  Mercantile 
Trust  Co.  of  St.  Louis,  which  will  offer  the  same  in  that  city 
simultaneously  with  the  offering  of  N.  W.  Harris  &  Co.  in 
New  York,  Chicago  and  Boston.    See  V.  78,  p.  991,  823. 

(Fred)  Macey  Co,,1jtA.— Status.- A  small  block  of  the  "6 
per  cent  guaranteed  cumulative  preferred  stock"  (interest 
payable  Feb.  1  and  Aug.  1)  is  offered  at  95  by  Edward  M. 
Deane  &  Co.  of  Grand  Rapids,  Mich.,  who  say  : 

Preferred  stock,  authorized,  $400,000;  reserved  for  future  require- 
ments, $100,000;  present  Issue,  $300,000.  Common  stock,  $60i>.000; 
par  of  shares,  (1);  bonds  outstanding,  $90,000.  Net  earnings  for 
year  ending  June  SO,  1908,  $25,195.  Net  assets,  $851,717.  Product, 
office  and  library  furniture,  including  desks,  filing  oases,  card  systems, 
sectional  bookcases  and  leather  chairs  and  coaches.  The  new  factory 
Is  equipped  with  up  to-date  machinery.  The  card  index  and  sectional 
bookcase  departments  have  been  greatly  behind  on  shipments  for 
months  past,  and  every  other  department  is  crowded.  The  company 
Is  undergoing  a  partial  reorganization  oo  account  of  the  death  of  Mr. 
Macey.  The  net  assets  as  given  are  between  $700,000  and  $800,000. 
The  company  passed  its  dividend  Feb.  1  at  the  time  of  Mr.  Maoey'a 
death,  believing  It  inadvisable  to  borrow  tbe  money.  Mr.  Wernicke 
has  been  made  a  proposition  to  take  the  entire  management,  and  the 
atookholders  have  been  asked  to  give  up  30  p.  o.  of  their  common 
stock  holdings  that  Mr.  Wernicke  may  become  financially  interested. 
This  has  been  practically  agreed  to  by  the  principal  stookholders,  and 
will  in  all  probability  be  consummated  very  soon.  Mr.  Wernicke  was 
formerly  the  Gen'l  Manager  of  .the  Globe-Wemioke  Co.  of  Oinolnnatl. 

Mahoning  Ore  &  Steel  Co. — See  report  of  Cambria  Steel 
Co.  under  "Annual  Reports"  on  a  preceding  page. 

Maryland  Telephone  &  Telegraph  Co.,  Baltimore.— To 

Enter  Electric  Light  &  Power  Field. — The  Baltimore  Elec- 
trical Commission  has  granted  the  company  a  permit  to  use 
the  subway  conduits  of  the  city  for  wires  to  furnish  electric 
light  and  power.  The  electric  plant  established  on  Hopkins 
Place,  near  Lombard  St.,  by  J.  Hurst  Purnell  about  two 
years  ago,  will  be  supplied  with  additional  equipment  and 
used  to  "supply  the  main  portion  of  the  business  section  and 
some  of  the  adjacent  resident  sections  until  the  new  plant 
[to  cost  over  $1,000,000]  is  ready  for  service."  President 
Webb  is  quoted  as  saying : 

For  more  than  a  year  the  company  has  been  perfecting  Its  plans 
and  organization  with  the  direct  vie  wot  conducting  the  light  and 
power  business.  This  determination  was  brought  about,  first,  by  the 
fact  that  the  charter  granted  by  the  Legislature  confers  upon  the 
company  full  authority  to  engage  in  the  light  and  power  business; 
and,  second,  by  the  fact  that  so  far  as  the  development  of  the  lighting 
business  is  concerned,  Baltimore  is  comparatively  a  virgin  field. 

No  large  city  in  the  country  has  so  small  an  electric  oonHumptlon 
per  capita,  the  business  in  the  estimate  of  eminent  electrical  engineers 
being  not  one-third  developed.  There  are  at  present  fewer  than  3.500 
consumers  of  electric  current  in  the  city,  and  out  of  87,000  dwellings 
fewer  than  500  use  electric  lights.  About  70  per  cent  of  the  eleotrlo- 
llght  business  of  Baltimore  is  confined  within  a  radius  of  one-haU 
mile  from  Charles  and  Baltimore  streets.  In  tbe  city  of  Boston,  covering 
practically  the  same  area  and  with  a  population  slightly  In  exess,  the 
number  of  connected  lights  per  capita  is  over  tour  times  that  of  Balti- 
more. 

The  company  proposes  to  expend  over  $1,000,000  in  the  erection  of 
a  modern  plant  with  a  capacity  suffiotent  to  meet  all  requirements. 

Mayor  McLane  has  agreed  to  have  a  hearing  on  the  pro- 
test of  the  United  Electric  Light  &  Power  Co.— V.  77,  p.  2096. 

MISBoarl  &  Kansas  (Bell)  Telephone  Co.— iZepor^— The 
results  for  the  year  ending  Dec.  81  were: 

Tear.                                    Gross.  Set.  Divs.  (6%)  BaL.sur. 

1908 $1,303,795  $264,077  $199,174  ^64,908 

1902 1,228,436  221,443  167,233  54,310 

-V.  77,  p.  778. 

Nassan  Light  &  Power  Co ,  Boslyn,  Etc.,  L.  I.— New 

Stock. — The  shareholders  voted  at  the  office.  No.  100  Broad- 
way this  city  on  March  4: 

1.  To  increase  the  number  of  directors  from  sevea  to  nine. 

2.  To  increase  the  capital  stock  from  $500,000  to  $1,50  >,000. 

3.  To  alter  the  certificate  of  incorporation  so  as  to  enable  the  com- 
pany to  supply  gas  In  the  towns  of  Hempstead,  North  Hempstead 
and  Oyster  Bay. 

The  officers  have  been  greatly  extending  the  electric  plant 
at  Roslyn,  L.  I.,  having  ordered  from  the  General  Electric 
Co.  two  1,500  k.w.  steam  turbines  and  other  equipment.  The 
company  is  furnishing  electricity  in  Roslyn,  Mlneola,  Port 
Washington,  Sea  Cliff,  North  Hempstead,  Freeport,  etc., 
having  absorbed  the  North  Hempstead  Light  &  Power  Co., 
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the  Franklin  Electric  Illuminating  Co.,  etc.  It  was  organ- 
ized in  1900  as  the  Roslyn  Light  &  Power  Co.  with  |300,000 
capital  stock  in  $100  shares,  bnt  in  1902  changed  its  name. 
No  bonds  have  been  issued.  E,  D.  Morgan  is  President  and 
Charles  I.  Reeves,  Secretary.  The  directors  are:  Clarence  H. 
Mackay,  Robert  Bacon,  Percy  Chubb,  R,  D.  Winthrop,  E.  D. 
Morgan,  W.  B.  Leeds  and  Harry  Payne  Whitney. 

National  Biscait  Co.— New  Director.— Fr&ncia  L.  Hine, 
Vice-President  of  the  First  National  Bank  of  this  city,  was 
recently  elected  a  director  to  succeed  the  late  William  T. 
Baker. 

New  Plant.— On  Feb.  20  the  new  plant  at  15th  st.  and  10th 
ave.  was  formally  opened.    An  official  statement  says: 

These  new  buUdlnge,  In  oonjanotlon  with  the  original  bakery  which 
they  adjoin,  form  the  greatest  baking  plant  in  the  world.  The  plant 
consists  of  six  BtorlcB  and  basement,  with  a  floor  space  of  21  acres, 
occupying  nearly  the  entire  block  between  15th  and  I6th  streets,  9th 
and  loth  avenueg;  and  yet  this  Is  bat  one  of  the  company's  many 
plants.  One  of  the  new  buildings  iBjdevoted  to  the  Uneeda  Biscuit, 
with  a  capacity  of  270,000  packages  a  day,  and  another  to  Nabisco — 
Compare  V.  78,  p.  766. 

National  Steel  &  Wire  Co.— Amalgamation.— The  plan  as 
heretofore  published  in  the  Chronicle  (V.  77,  p.  8393,  2161) 
has,  we  learn,  been  carried  out  without  change,  a  majority 
of  the  stock  of  the  Safety  Insulated  Wire  &  Cable  Co.  being 
now  lodged  with  the  National  Steel  &  Wire  Co.  The  incor- 
poration of  a  new  holding  company  is  not  and  never  has  been 
contemplated.  The  recent  suit  touching  the  amalgamation 
is  pronounced  of  no  importance  whatever.  The  new  plant  of 
the  National  Steel  Foundry  Cj.  was  put  in  operation  oa 
March  10;  the  contract  called  for  two  25-80- ton  open -hearth 
furnaces,  etc.  The  office  of  the  Vice-President  and  Treas- 
urer is  located  at  114  Liberty  St.,  this  city.— V.  78,  p.  1118. 

New  York  Car  Wheel  Co.,  Buffalo,  N.  Y.— Mortgage.— A. 
mortgage  has  been  made  to  the  North  American  Trust  Co. 
of  New  York,  as  trustee,  to  secure  $269,000  (limit  of  issue) 
first  mortgage  6  p  c.  gold  bonds  of  $1,000  each,  dated  Feb.  9, 
1904,  and  due  Feb.  9, 1914,  but  subject  to  prior  redemption  at 
any  time  when  drawn  by  lot ;  interest  payable  July  1  and 
Jan.  1.— V.  77,  p.  2101. 

Qaeeng  County  (N.  T.)  Water  Co.— Mortgage.— A  second 
mortgage  was  recently  filed  to  the  Continental  Trust  Co.,  as 
trustee,  to  secure  $500,000  of  4  p.  c.  gold  bonds  dated  Dec.  1, 
1903,  and  due  Dec.  1,  1988,  without  option  of  earlier  redemp- 
tion; interest  payable  June  1  and  Dec.  1;  denomination  $500 
and  $1,000.  Of  the  new  bonds,  $55,000,  it  is  stated,  will  be 
used  to  liquidate  debts  Incurred  in  the  enlargement  of  the 
plant  and  $445,000  will  be  reserved  and  issued  from  time 
to  time  as  necessary  for  future  enlargements.  There  is 
a  first  mortgage  for  $500,000,  Guaranty  Trust  Co.,  trustee; 
the  stock  was  recently  increased  from  $500,000  to  $1,050,000, 
also  for  improvements.— V.  78,  p.  291. 

Bepnblic  Iron  Co.— See  report  of  Cambria  Steel  Co.  under 
"Annual  Reports"  on  page  1168.— V.  75,  p.  458. 

St.  Regis  Paper  Co.— Called  Bonds.— Bonds  Nos.  50,  241, 
24B,  244  and  245,  issued  under  the  first  mortgage  dated  June 
1, 1899,  will  be  paid  at  par  by  the  Colonial  Trust  Co.  of  New 
York  on  June  1,  1904.  Q.  C.  Sherman  is  Secretary.— V.  73, 
p.  1268. 

Sloss-Sbeffleld  Steel  &  Iron  Co.— New  Director.— At  the 
annual  meeting  this  week  F.  P.  Olcott,  President  of  the 
Central  Trust  Co.,  was  elected  a  director  to  succeed  A.  E. 
Ames  of  Toronto. 

Report.— See  pages  1177  and  1178  of  this  issue  of  the 
Chronicle.— V.  78,  p.  1114. 

Southern  Car  &  Fonndry  Co.— -For  Sale.— The  receivers 
announce  that  they  are  finishing  the  contracts  that  were 
taken  to  use  up  material  on  hand  and  that  they  are  now 
desirous  of  disposing  of  the  plants.  Address  receivers,  T.  G. 
Bush  and  T.  A.  Gillespie,  Birmingham,  Ala.  The  plants  are 
located  at  Memphis,  Tenn.,  Lenoir  City,  Tenn.,  and  Gadsden, 
Ala.    Cash  offers  are  preferred.— V.  78,  p.  587.  107. 

Sonthern  (Bell)  Telephone  &  Telegraph  Co.— Purchase- 
See  Gordon  Telephone  Co.  of  Charleston,  S.  C,  above.— V. 
78,  p.  107. 

Union  Steel  Co,,  Canton,  Ohio.— Reinoorporated.—Thia 
company,  theretofore  a  Delaware  corporation,  was  recently 
re-incorporated  under  the  laws  of  Ohio.  The  authorized 
capital  stock  remains  unchanged  at  $500,000;  par  of  shares 
$100  each.    See  V.  75,  p.  1209. 

Union  Switch  &  Signal  Co.— Payment  of  Bonds.— The 
company  will  anticipate  the  redemption  of  the  $50,000  of 
serial  bonds  falling  due  July  1  next.— V.  78,  p.  819, 

Union  Typewriter  Co.— Annual  Meeting.— The  verbal 
statement  made  by  President  Seamans  at  the  annual  meet- 
ine  on  Wednesday  is  quoted  substantially  as  follows: 

Our  sales  for  1903  were  larger  than  In  any  previous  year.  The  cost 
of  selling  machines,  however.  Increased.  BO  that  there  was  not  a  pro- 
portionate Increase  In  profits.  The  earnings  of  the  subsidiary  oom- 
panles  were  ecfflclent  to  justify  the  declaration  of  our  regular  dividend. 

About  $1,250,000  has  been  spent  out  of  earnings  and  cash  on  hand 
lor  new  plants,  improvements,  etc  ,  reducing  our  available  cash.  The 
increased  business  of  1903  was  done  during  the  first  ten  months,  the 
last  two  months  showing  a  decrease  as  compared  with  the  same  two 
months  in  1902.  8o  far  this  year  the  sales  have  been  less  than  in  the 
corresponding  period  In  1903.  While  It  Is  difficult  to  forecast  the 
business  of  190i,  It  Is  rather  doubtful  if  the  sales  wlU  equal  those  of 
1903. 

The  Smith  interest  still  hold  stock  in  the  company,  bat  their  hold- 
ings have  been  so  reduced  that  it  Is  deemed  advisable  to  elect  other 
directors  to  succeed  them. 

New  Directors.— A.  P.  Hepburn,  Wm.H.  Porter  and  Roger 
S.  Baldwin  have  been  elected  directors,  sucoeeding  Lyman 
C.  Smith,  W.  L.  Smith  and  Raymond  White.— V.  76,  p.  658. 


United    Electric  Light  &  Power  Co.,   Baltimore.— See 

Maryland  Telephone  &  Telegraph  Co.  above.— V.  78,  p.  346. 

United  Shoe  Machinery  Co.— CaZied  Boncto.— The  Ameri- 
can Loan  &  Trust  Co.  of  Boston  will  pay  on  presentation  one 
hundred  and  sixty- four  of  the  6  p.  o.  sinking  fund  debenture 
gold  bonds  issued  in  1893  by  the  International  Goodyear  Stioe 
Co.,  which  have  been  drawn  for  payment  at  105  and  interest, 
interest  ceasing  April  30,  1904.— V.  77,  p.  255. 

United  States  Bnbber  Co.— Increase  in  Business. -Pieei- 
dent  Samuel  P.  Colt  Is  quoted  by  the  New  York  "Times"  as 
follows: 

Our  company  did  the  biggest  business  in  its  history  last  year.  We 
sold  almost  $30,000,000  worth  of  rubber  shoes  and  boots.  This  Is 
$3,000,000  more  than  our  sales  for  the  year  1902  and  $5,000,000 
more  than  our  sales  for  1901.  Since  Jan.  1  we  have  sold  all  that  our 
factories  had  In  stock,  and  the  orders  that  have  been  pouring  in  for 
future  delivery  Indicate  that  the  country  has  disposed  of  its  stocks 
very  thoroughly  and  will  start  the  new  season  with  a  clean  slate. 

New  Office.— On  or  about  April  1  the  general  offices  will  be 
moved  to  the  twelfth  floor  in  the  hew  office  building.  No.  42 
Broadway.— V.  78,  p.  993,  587. 

Utah  Fuel  Co.— Bonds  Listed.— The  five  per  cent  80  year 
sinking  fuud  first  mortgage  bonds  of  the  Utah  Fael  Co.  were 
listed  last  week  on  the  New  York  Stock  Exchange.  On 
pages  1178  and  1179  are  given  abstracts  from  the  official 
statement  made  to  the  Exchange. 

We  give  below  the  combined  results  for  the  Utah  Fuel 
Company  for  the  fiscal  year  ended  June  30,  1903.  The 
figures  embrace  the  operations  of  the  subordinate  companies, 
that  is,  the  Pleasant  Valley  Coal  Company  and  the  Wasatch 
Store  Company,  all  the  stock  of  which  is  owned  by  the  Utah 
Fuel  Company. 

Gross  earnings  from  sales  of  coal  and  coke $2,576,981  74 

Operating  expenses 1,991,386  82 

Net  earnings $535,594  92 

Income  from  other  sources 90,171  77 

Total  Net  Income $675,766  69 

Deduct  Interest  on  Bonds,  Sinking  Fund  instalments  and 
other  charges  against  Income 186,531  28 

$489,235  41 

The  $10,000,000  Capital  Stock  of  the  Utah  Fuel  Company 
is  all  owned  by  the  Rio  Grande  Western  Railway  Company, 
and  all  the  stock  of  the  Railway  Company  is  owned  by  the 
Denver  &  Rio  Grande  Railroad  Company.  It  will  be  seen 
from  the  foregoing  that  the  Utah  Fuel  Company  for  the  last 
fiscal  year  earned  well  on  to  5  per  cent  upon  its  Capital 
Stock,  but  all  this,  as  well  as  the  net  earnings  in  the  previ- 
ous year  or  two,  were  used  in  improving  the  property  and  in 
acquiring  additional  coal  lands.  President  Jeffery  says:  "It 
is  evident  that  when  we  get  through  with  expenditures  of 
this  character,  the  Utah  Fuel  Company  will  contribute  about 
half  a  million  dollars  annually  to  the  income  of  the  Denver 
&  Rio  Grande  Company."— V.  78,  p.  1121. 

Wajcro88((^a.)  Electric  Light  &  Power  Co.— Mortgage.— 
A  mortgage  has  been  made  to  the  Savannah  Trust  Co. ,  trustee, 
to  secure  an  issue  of  $50,000  20-year  7  p.  c.  gold  bonds  of  $500 
each,  covering  the  light  and  ice  plants  of  the  city.  Capital 
stock,  $136,900.  The  company's  name,  previously  Satilla 
Mfg.  Co.,  was  change!  as  above  Feb.  3,  1904.  President,  J, 
E,  Wadley. 

Western  Telephone  &  Telegraph  Co.—Beport.—The  re- 
sults for  the  year  ending  Jan.  81  were: 

Tears  end.  Net  Int.,  taxes,   Deprecia-    Ap.c.div.     Balance, 

Jan.  31—       reeeiptt.        <&  gen.  exp.        tu>n.  on  pref.        surplus. 

1903-04 $1,238,221        $S30,8«0        $7,730        $640,000        $59,631 

1902-03 1,304,209  543,831      *86,479  640,000  33,849 

*  Includes  $70,6!fSl  interest  not  collectible.— V.  77,  p.  1750. 

World's  Colnmbian  Exposition  of  1S9S.— Final  Dividend. 
—The  final  dividend  of  465  p.  c.  paid  to  the  stockholders  on 
March  1  makes,  with  the  10  p.  c.  paid  in  1894,  a  total  of  14'65 
p.  c.  paid  on  the  capital  stock.  The  city  of  Chicago  also  shares 
in  the  dividend.    See  V.  78,  p.  291,  235. 

Yorlt  Haven  (Pa.)  Water  &  Power  Co.— Damage  Greatly 
Exaggerated. — At  a  meeting  of  the  directors  held  March  11 
substantially  the  following  statement  to  the  stockholders  and 
bondholders  was  authorized: 

On  March  5  and  a^aln  on  March  8  the  ice  gorge  in  the  Susquehanna 
River  broke,  oaaslng  i  he  greatest  freshet  in  the  river's  history.  Dur- 
ing the  height  o(  the  fiood  on  March  5  a  large  body  of  ice  pressed 
against  the  brick  superstructure  of  the  power  house  erected  many 
feet  above  the  known  water  lice,  and  as  a  result  part  of  the  brick 
work  gave  way.  On  March  8  the  river  again  rose  to  an  unpreoA- 
dented  height,  and  the  remaining  part  of  the  brick  superstructure  was 
demolished.  The  granite  retaining  wall  and  the  foundations  of  the 
power  house,  wheel  pits  and  all  other  foundations  are  absolutely  in- 
tact and  undamaged.  The  hydraulic  maoblnery  is  wholly  uninjured 
and  the  electrical  machinery  is  only  slUhtly  Injured.  The  switch- 
board system,  which  cost  about  $30,000,  can  be  repaired  at  a  compar- 
atively small  cost.  It  Is  the  opinion  of  experts  that  had  the  head- 
works  of  the  plant  been  completed  this  damage  could  not  possibly 
have  occurred,  and  that  after  this  work  is  done  it  can  never  occur 
again.  As  nearly  as  can  be  ascertained  at  this  time  the  amount  nec- 
essary to  replace  and  repair  the  plant  will  not  exceed  $50,00d.— V.  77, 
p.  2388,  2103. 

— The  firm  of  James  Park  &  Co.,  certified  public  account- 
ants, of  62  Broadway,  New  York,  announce  that  their  west- 
ern office  at  288  La  Salle  Street,  Chicago,  is  under  the  charge 
of  the  resident  partner,  Mr.  J.  Porter  Joplin,  C.  P.  A,  Both 
Mr.  Park  and  Mr.  Joplin  have  been  in  active  practice  for 
several  years. 

—The  Poor's  Manual  Company  has  issued  a  ready- reference 
bond  list  containing  important  facts  for  investors,  bankers 
and  bond  experts  regarding  the  bonded  debt,  interest  charaes 
and  other  items  of  the  leading  railroad  systems  of  the  United 
States. 
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UNITED    STATES    STEEL    CORPORATION. 


SECOND  Al^NUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  DECEMBER  31,  1903. 


To  the 
The 

rejHirt 


Stockholders : 

Board  of  Directors  submits  herewith  a  conibinei 
of  the  operations  and  affairs  of  the  United  States 
Steel  Cor|xiration  and  its  Subsidiary  Companies  for  the 
fiscal  year  which  ended  December  31st,  1903,  together  with 
a  statement  of  the  condition  of  the  linancos  and  property  at 
the  close  of  that  year. 

INCOME  ACCOUNT  FOR  THE  YEAR  1903. 

The  total  net  ei»rnlii>rs  of  nil  properties  after  aeduotlng 

expeuditurt'8  for   ordinary  repairs   and   maintonanoe 

(approsliuatoljr  !fi22.00c),0(>i>),  also  Interest  on  bonds 

and    tlxed    obarKOS    of    the    aubsidlary     companies, 

amounted  to $109,171,162 

Lees  Appropriations  for  the  following  purposes,  viz.— 
Slnkintf  Funds  on  Bonds  of  Subsidiary  Co... $1,698,013 
Depri'Otatlon    and    Extlnitui.^liineut    Funds 

(regular  provisons  for  the  year) 4.599,822 

Extraordinary  Replacement  Funds  (regular 

provisions  for  the  year) 9,297,531 

Special    Fund   for  Depreciation,   Improve- 
ments and  UonstructiOD 10,000,000 

25,495,366 


Balance  of  Net  Earnings  In  the  year  1903.. $83,675,786 

Deduct— 

Interest  on  U.  S.  Steel  Corporation  50-Year 
5-per-oent  Gold  Bonds $15,195,850 

Interest  on  U.  S.  Steel  Corporation  10  CO 
Year  5-per-oent  Gold  Bonds. 3,886,946 

SbikiiigFuud  on  U.  S.  Steel  Corporation  50- 
Year  5-per-cent  Gold  Bonds 3,040,000 

Sinking  Fund  on  U.  S.  Steel  Corporation 
10-60-Year  5-peroent  Gold  Bonds 757,500 


Less— Charged  off  for  depreciation  In  Inventory  valua- 
tions and  for  the  adjustment  of  sundry  accounts 

Balance ^ 

Dividends  for  the  year  1903  on  U.  S.  St.  Corp.  stock,  viz.— 

Preferred,  7  per  cent $30,404,173 

Common,  2ifl  percent* 12,707,563 


22,880,296 

$60,795,490 

5,378,838 

$55,416,652 


43,111,736 

Undivided  Profits  or  Surplus  for  the  year $12,304,916 

•Dividends  of  3ifl  per  cent  on  Common  Stock  were  actually  paid  in 
1903.  but  the  dividend  of  1  per  cent  paid  March  30, 1903,  was  charged 
to  the  Income  Account  for  1902. 

COMPARATIVE  INCOME  ACCOUNT    FOR  THE  FISCAL  YEARS 
ENDING  DEC.  31,  1903    AND  19u2, 


1903. 

$ 


NbtEabnimgs 

Leas— Appropriations  for 

the  following  purposes : 

Sinking  Funds  ou  Bonds 
of  Subsidiary  Co's    .. 

Depreciation  and  Extin- 
guishment, Extraordi- 
nary Replacement.  Im- 
provement and  Con- 
struction Funds 23,897,353 


1902. 

$ 


Inc. 


or  Dec. 


109,171,152  133,308,763  24,137,611  Deo. 


1,598,012         624,064       973,948  Inc. 


24,150.325       252,972  Dec. 


Balance  of  Net  Earnings,  83,675,787  108,534,374  24,858,587  Dec. 
Deduct  — 
Interest    on  U.    S.    Steel 

Corporation  Bonds 19,082,796    15,187,850    3,894,946  Inc.  ' 

Sinking    Funds  on  U.    S. 

Steel  Corporation  Bonds     3,797,500      3,040,000       757,500  Inc. ' 


Leas:  Charged  off  for  de- 
preciation In  Inventory 
valuations  and  for  the 
adjust,  of  sundry  aoc'nts. 


60,795,490    90,306,524  29.511,034  Dec. 


5,378,838 


5,378,838  Inc. 


90,306,524  34,889,872  Dec. 

35,720,177    5,316,004  Dec* 
20,332,690    7,625,127  Dec. 


Balance 55,416,652 

Dividends     on  U.  8.    Steel 

Corporation  stocks,  viz.: 

Preferred,  7% 30,404,173 

Common,  2^%    in   1903, 

4%  in  1902 12,707,563 

Undivided  Profits   or    Sor- 
pins  for  the  year 12,304,916    34,253,657  21,948,741  Dec. 

*  Increase  in  Interest  and  Sinking  Fund  charges  due  to  issue  of 
bonds  In  conversion  of  Preferred  Stock  during  tne  year,  the  dividends 
on  which  latter  show  a  decrease. 

UNDIVIDED  SURPLUS  OF  U.    8.  STEEL    CORPORATION    AND 
ITS  SUBSIDIARY  COMPANIES   (SINCE  APRIL  1,  1901). 

Surplus  or  Working  Capital  provided  In  organization $25,000,000 

Surplus  accumulated  by  all  companies  from 
April  1, 1901.  to  Dec.  31,  1902,  per  Annual 

Report  for  1902  $52,874,.597 

Less  -Adjusts,  in  sundry  accounts  in  1903..  48,703 

o       ,        .    „  52,825.894 

Surplus  of  all  companies  for  the  year  1903 12,304,916 


LBSS-Ezpense  conversion  Preferred  Stock 
and  sale  of  10-60  Year  Bonds  ($783  560 
not  yet  paid) $6,800,000 

Charged  off  on  December  31,  1903,  by 
authority  of  the  Board  of  Directors,  for 
expenditures  made  from  Surplus  since 
April  1.  1901,  for  Construction  and  for 
payment  of  Capital  Liabilities  17,234128 


$90,130,810 


24,034,128 
Balance  of  Undivided  Surplus  December  31, 1903 $66,096,682 


NET    PROFITS    AND    SURPLUS     OF    UNITED    STATES    STEEL 

CORPORATION    AND    SUB3IDIARY    COMPANIES    AT 

CLOSE  OF  EACH  OF  THE  QUARTERS  NAMED. 

(Includes  only  Sceplds  Rkckiveij  or  Earned  on  ou  SnBSKyuBNT 

TO  April  Ist,  1901. 

Net  Pro/Its       Surplus  at     Dividends  on 
for  Quarter         Close  of  U.  S.  Steel 

Available        Quarter  be-      Corp.  Stock 
Quarter  for  fore  Dr.elarai'n   for  Respec- 

ending—  Dividends       of  Divid'ds*    live  Quarters. 

"  ■  $44,907,277    $13,957,028 


I 


June  30, 1901... $19,907,277 
Sept  30, 1901 . . .   20,063,626 

Dec.  31, 1901  .. 

Mar.  31,  1902... 
June  30, 1902... 
Sept  30, 1902... 
Dec.  31,  1902... 
Mar.  31.  1903... 
June  30,  1903... 
Sept  30, 1903... 
Deo.  31, 1903... 


20,629,206 
16.700,221 
26,742.278 
25,849,818 
21,014,208 
14,891.989 
23,987,950 
19,684,774 
2,280,776 


.51,013,875 
57,632,803 
60,321,162 
73.050.005 
84.886,280 
91,887,.541 
92,766,587 
102,741,.593 
109.816.596 
72,578,9431 


14,010,278 
14,011,863 
14,013,434 
14,013,543 
14,012,946 
14,012,944 
14,012,944 
12,609.771 
10.006,760 
6,482,261 


Balance 
of 

Surplus. 
$30,950,249 
37,003.597 
43,020,940 
46.307,727 
59.036,462 
70,873,334 
77,874,.597 
78,753,643 
90,131,822 
99,809,836 
66,096,682 


*  Includes  Capital  Surplus  of  $25,000,000  provided  at  date  of  or- 
ganization. 

t  Surplus  after  charging  off  on  December  31, 1903,  the  following 
items  not  applicable  to  any  particular  quarter's  income,  viz.: 

Inventory  and  other  adjustments $5,378,838 

Expense  conversion  Preferred  stock  and  sale  of  10-60- 
Year  Bonds  6,800,000 

Surplus  written  off  to  Property  Account 17,234,129 

Miscellaneous  adjustments 48,703 


$29,461,669 
NoTE-Speclal  Depreciation  and  Improvement  Fund  of  $10,000,000, 
set  aside  from  eacn  1902  and  1903  Net  Earnings  is  distributed  in 
above  table,  *2,500.000  to  each  quarter  of  1902  and  1903. 

MAINTENANCE,    RENEWALS   AND   EXTRAORDINARY 
REPLACEMENT3. 

The  expenditures  made  by  all  properties  during  the  year 
for  maintenance,  renewals  and  extraordinary  replacements 
equaled  the  sum  of  $34,785,191.  This  entire  amount  has 
been  charged  to  current  operations.  The  physical  condition 
of  the  properties  has  been  not  only  fully  maintained,  but 
largely  improved  and  strengthened  by  these  extensive  out- 
lays, both  in  respect  to  increasing  the  productive  and  oper- 
ating capacity  and  reducing  operating  costs.  The  expendi- 
tures for  extraordinary  replacements  in  1903  exceeded  those 
for  1902  by  $5,012,985.  Included  in  the  statistical  tables 
printed  in  the  [pamphlet]  report  will  be  found  a  statement 
showing  the  principal  items  of  improvements  comprehended 
in  the  total  payments  for  extraordinary  replacements.  The 
total  as  above  is  apportioned  as  follows: 


Manufacturing  Properties $16,046,275 

Coal  and  Coke  Properties 967,705 

Iron  Ore  Properties 299,205 

Railroads 3,989,669 

Steamships  and  Docks 389,369 

Miscellaneous  Properties 153,190 


Ordinary  Extraordln'ry 
Maintenance  Jteplacem'ts.* 
and  Repairs.  {Seepage ii6j,) 

$10,267,975 


Total  Expended  in  1903... $21,845,413 
Total  Expended  In  1902...  21,230,218 


194,132 

212,019 

1,770,242 

481,671 

13,739 

$12,939,778 
7,920,793 


Total. 

$26,314,250 

1,161,837 

511.224 

5,759.911 

871.040 

166,929 

$34,785,191 
29,157,011 


Increase |615,195      $5,012,985      $5,628,180 


*The8e  expenditures  were  paid  from  funds  provided  from  earnings 
to  cover  requirements  of  the  character  included  herein,  as  see  below. 

SINKING,  DEPRECIATION,  EXTRAORDINARY  REPLACEMENT 
AND  IMPROVEMENT  FUNDS. 

The  scope  of  and  the  purposes  for  which  the  above-named 
funds  are  reserved  w  ere  fully  explained  in  the  Annual  Report 
for  1902.  The  appropriations  made  to  the  funds  for  the  year 
ended  December  31,  1903,  together  with  the  payments  made 
therefrom,  and  the  condition  of  the  funds  at  the  close  of  the 
year,  are  shown  in  the  following  table  : 

. Credits  to  Funds. 

Set  asidi      Sundry  Payments    Balances 
Balances    from  earn-    creaits   from  and,      to  credit 
Dec.  31,    ings  during       to  charges        of  funds 

1908.  1903.         funds,     to  funds.  Dec.  31,1903. 


Fundi— 
Bond  Sinking  Fnnds— 
U.  8.  Steel  Corporation  $1,778,333 
Subsidiary  Companies..       217,844 
Depreciation  and  Uxttng- 

aulshment 1,707,611 

Bxtraordinary    Keplace- 

ment  &  Improvem't..  16,586,191 
Special   Improvement  & 
Conntruct'n,  set  aside 
in  1903 10,000,000 


$3,797,500     $3,040,000  $2,630,883 

1,698,013  $74,929  1,404,360  486.226 

4,6S9,822  483  4.009,246  2.208,610 

9,297,681  333.678  13,260,728  12,936.672 


7,637,080       2,332,940 


Total $20,261,479  $a».292.866  $408,330  $29,381,394  $20,584,881 

The  balances  to  the  credit  of  the  several  funds  ou  Decem- 
ber 31,  1903,  per  the  preceding  table,  are  included  in  the 
current  assets  of  the  organization,  viz.: 

Investments  for  Depreciation  and  Extinguishment  Funds,  $1,197,675 

In  Sundry  Marketable  Securities 1,72.^,098 

In  Cash  (Special  Deposit) 259,328 

In  Current  Assets— Cash,  Inventories,  etc 17,404,180 

Total $20,584,281 
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TRUSTEES  OF  BOND  SINKING  FUNDS. 

U.  S.  steel      Subsidiary 
Oorp.  Bmids.  Oos.'  Bonds.      Total. 
Total  Redeemed  Bonds,  at  Par,  held 
hv  the  Trustees  on  Dec.  31,  1902. .$2,698,000  $1,324,000  $4,022,000 

Redeemed  la  1903,  as  above 2,900,000     1,461,000    4,361,000 

Less— Canceled   by  Trustees  and 
returned  to  the  company. 202,000        202,000 


Leaving  redeemed  bonds  held  by 
Trustees  Dec.  31,  lOuS, Interest 
on  which  is  currently  paid  Into 
the  sinking  funds $5,598,000  $2,583,000  $8,181,000 

PREFERRED  STOCK  CONVERSION. 
¥^p  to  December  31,  1903,  there  had  been  issued  and  were 
outstanding  United  States  Steel  Corporation  Ten-Sixty-Year 
Five  per  cent  Sinking  Fund  GolJ  Bonds,  dated  April  1, 1903, 
for  the  aggregate  principal  sum  of  $153,903,500.  These 
bonds  were  issued  in  payment  for  1,500,000  shares  of  Preferred 
Stock  at  par,  as  well  as  in  consideration  of  $7,177,100  cash 
received  from  J.  P.  Morgan  &  Co.,  for  a  syndicate,  being 
part  of  $20,000,000  cash  receivable  under  the  contract  of 
April  1,  1903,  approved  by  the  Stockholders  in  special  meet- 
ing May  19,  1903,  and  thereafter  sustained  by  the  courts. 
Since  January  1 ,  1904,  and  up  to  the  date  of  the  writing  of  this 
report,  there  have  been  received  from  J.  P.  Morgan  &  Co. 
$3,832,900  additional  on  account  of  the  aggregate  of  $30,- 
000,000  cash  receivable  as  above,  and  there  have  been  issued 
additional  bonds  of  the  par  value  of  $5,097,500,  making  at 
this  date  (March  1, 1904,)  a  total  issue  of  bonds  for  the  aggre- 
gate principal  sum  of  $158, 000, t  00.  Thus  the  Corporation  has 
received  fiom  J.  P.  Morgan  &  Co.  for  the  syndicate  $11,- 
000,000  in  cash  and  has  delivered  $8,OCO,000  in  bonds,  leaving 
|9.000,OOJ  cash  to  be  received  and  $13,000,000  bonds  to  be 
delivered 

The  Corporation  has  the  right  at  its  option  at  any  time  to 
call  for  the  remaining  $9,000,000  cash,  but  in  order  to  avoid 
the  unnecessary  burden  of  interest  upon  bonds  issued  for 
money  not  immediately  needed,  arrangements  have  been 
made  with  J.  P.  Morgan  &  Co.  whereby,  until  otherwise 
provided,  the  Corporation  will  not  be  required  to  call 
the  remaining  $9,000,000  cash  or  to  deliver  bonds  therefor 
except  when  and  as  the  cash  shall  be  needed  by  the  Corpor- 
ation. Interest  on  these  bonds  begins  to  run  only  as  and 
when  the  Corporation  receives  cash  for  them.  Under  Article 
Third  of  the  Contract,  Messrs.  J.  P.  Morgan  &  Co.,  repre- 
senting the  syndicate,  have  received,  or  will  receive,  as 
compensation,  four  per  cent  upon  the  par  of  $170,000,000 
bonds,  for  which  there  have  been  sold  to  and  received  by 
the  Corporation  1,500,000  shares  of  preferred  stock  at  par, 
besides  the  $30,000,000  in  cash  received  or  receivable  as 
above  stated. 

By  Article  Seventh  of  the  Contract  of  April  1,  1903,  it  was 
provided  that  the  Contract  might  be  amended,  and  the  time 
for  the  performance  of  any  act  thereunder  might  be  ex- 
tended by  the  mutual  agreement  of  the  Bankers  and  the 
Board  of  Directors.  Article  First  provided  that  a  public 
offer  of  the  bonds  should  re  made  on  July  1,  1903,  or  such 
later  date  as  should  be  substituted  by  mutual  agreement 
between  the  Bankers  and  the  Board  of  Directors,  and  fur- 
ther provided  that  up  to  October  1,  1903,  the  Bankers  should 
be  entitled  to  take  all  bonds  not  taken  by  stockholders 
under  such  offer. 

Litigation  against  the  Corporation  postponed  the  public 
offer  nine  months  from  the  first  day  of  July,  1903,  until 
March  3,  1903,  when,  the  entire  transaction  having  been  sus- 
tained by  the  courts,*  the  Board  of  Directors,  at  its  thirty- 
first  meeting  resolved  to  proceed  under  the  vote  of  the 
stockholders'  meeting.  At  the  same  time  the  Board  of 
Directors  adopted  the  following  resolution  as  an  agreement, 
which  was  then  accepted  and  acted  upon  by  Messrs.  J.  P. 
Morgan  &  Co.  as  the  basis  of  their  public  offer: 

"Resolved,  That  in  view  cf  the  delays  resulting  from  andoocasioned 
by  the  seveiallnjunctionsiscued  by  his  Honor,  Vlce-Ohancellor  Em- 
ery, restraining  all  prooeedingsunderthecontraot  with  J.  P.  Morgan 
&  Co.  of  April  1.  1902,  from  June  1, 1902,  until  March  1.  1903,  a  pc 
riodof  nine  months,  the  said  contract  be,  and  (With  the  consent  of  J. 
P.  Morgan  &  Co.)  the  same  is,  hereby  amended,  and  the  time  for  the 
performance  of  the  peveral  acts  thereunder  is  extended  by  substitut- 
ing for  every  date  mentioned  in  said  contract  a  date  nine  months  later 
(stating  substituted  dates),  and  as  so  amended  said  contract  is  hereby 
renewed,  ratified  and  confirmed."  . 

Accordingly  the  offer  was  published  on  that  day,  and  in 
due  course  was  accepted  by  preferred  stockholders,  who 
purchased  for  cash  $12,200  bonds  at  par,  and  sold  to  the 
Corporation,  for  bonds  at  par,  453,000  shares  of  preferred 
stock  at  par.  In  addition,  Messrs.  J.  P.  Morgan  &  Co.,  tor 
the  syndicate,  in  fultiUment  of  their  guaranty  under  the 
contract  or  in  the  exercise  of  their  rights  thereunder,  also 
sold  the  Corporation,  for  bonds  at  par,  1.048,000  shares  ot 
the  preferred  stock;  which,  with  the  452,000  scares  sold  by 
preferred  stockholders,  makes  the  aggregate  of  1,.)00,000 
shares  converted  as  stated  above.  .  . 

Upon  the  nineteenth  day  of  November,  1903,  recognizing 
the  disparity  between  the  market  price  of  the  preferred 
stock  and  that  of  the  new  bonds,  upon  the  request  and 
agreement  of  the  Corporation,  Messrs.  J.  P.  Morgan  &  Co., 
for  the  syndicate,  relinquished  all  right  to  sell  to  the  Cor- 
poration the  remaining  500,000  shares  of  preferred  stock  at 
par  for  $50,000,000  bonds  at  par,  and  also  waived  aiiy  right 
to  receive  thereon  $3,000,00  •  commissions  as  provided  iti  the 
Bankers'  Contract  of  April  1,  1903.  So  far  as  concerns  that 
contract  the  preferred  stock  conversion  plan  was  thus  closea 
with  the  conversion  of  1,500,000  shares  into  $150,000,000 
•The  last  deoieion  In  the  Hodge  case  was  rendered  in  February,  1908 


bonds.  The  proceeds  from  sale  of  the  $20,000,000  of  bonds 
issued  and  sold  at  par  for  cash,  ss  stated,  will  reimburse  the 
treasury  of  the  Corporation  for  an  equal  amount  of  money 
expended  for  construction  and  improvements  and  for  pay- 
ment of  purchase  obligations  on  properties  acquired  im- 
mediately after  the  organization  of  the  Corporation,  as  ex- 
plained fully  in  circular  to  the  stockholders  dated  April  17, 
1902. 

There  have  also  been  executed  and  certified  and  are  held 
in  the  treasury  of  the  Corporation  $30,000,000  of  bonds  of 
above-named  issue,  being  the  remainder  of  the  said  bonds, 
which,  in  accordance  with  the  provisions  of  the  trust  indent- 
ure, may  be  issued  and  sold  as  authorized  by  the  stockholders 
May  19,  1902. 

CAPITAL  STOCK. 

As  hereinbefore  explained,  the  outstanding  capital  stock 
of  the  United  States  Steel  Corporation  was  reduced  during 
the  year  by  the  retirement  "of  $150,000,000,  par  value,  of 
Preferred  Stock,  in  lieu  of  which  an  equal  amount  of  Ten- 
Sixty- Year  5  per  cent  Sinking  Fund  Gold  Bonds  was  issued. 
The  total  capital  stock  outstanding  on  Dec.  31,  1903,  was  as 
follows: 

(Common  stock $508,302,.^00 

Preferred  Stock .$360,281,100 

BONDED,  DEBENTURE  AND  MORTGAGE  DEBT. 

The  total  bonded  and  mortgage  debt  of  the  United  States 
Steel  Corporation  and  Subsidiary  Companies  held  by 
the  public  on  January  1, 1903,  was $363,655,459 

Add— Bonds  of  Union  Sharon  Properties  issued  and  out- 
standing  at  the  time  the  utocb  of  the  Union  Steel 
Company  was  formally  acquired  by  the  United  States 
Steel  Corporation,  viz.: 
Union  Steel  Co    1st  Mortgage  and  Collat- 
eral Trust  Bonds $29,113,500 

Sharon  Steel  Co.  1st  Mortgage  Bonds 1,000,000 

Sharon   Steel  Co.   Collateral  Trust  and 

Mortgage  Bonds 841,000 

Sharon  Sheet  Steel  Co.  Ist  Mtge.  Bonds. ..  500,000 

Sharon  Coke  Co.  Ist  Mortgage  Bonds 1,250,600 


Issues  were  made  during  the  year  by  United 

States  Steel  Corporation,  viz: 
U.  S.  Steel  Corporation  10  60-Year  5  Per 

Cent  Bonds,  viz.: 

Issued  for  conversion  of  Pref.  Stock $150,000,000 

Issued  and  sold,  paid  in  full  (as  of  Deo. 

31,1903) 2,902,500 

Issued  and  sold,  but  undelivered  (as  of 

Dec.  31,  1903) 17,097,500 

($4,274,600  paid  on  account  to  Dec.  31 , 

1903,   leaving   unpaid  $12,822,900. 

Since  Jan.    1,  1904,  an   additional 

$3,822,900  has  been  paid  in,  and  $5,- 

097,500  of  bonds  delivered,  reducing 

the  balance  unpaid  to  $9,000,000  and 

bonds  undelivered  to  $12,000,000) 


32,704,500 


Issues  were  made  dui'ing  the  year  by  the 
several  subsidiary  companies,  as  fol- 
lows, viz.: 

Union  Steel  Co.  1st  Mortgage  and  Collat- 
eral Trust  Bonds 

(Proceeds  used  for  part  payment  of 
outlays  for  completing  furnaces, 
mills,  additions  and  extensions  to 
the  property,  and  for  working  capi- 
tal—see Annual  Report  for  1902). 
Union  Railroad  Co  Duquesne  Equip- 
ment Trust  Bonds. 

Bessemer  &  Lake  Erie  RR.  Co.  Locomotive 

Equipment  Trust  Bonds 

Duluth  Missabe  &  Northern  Ry.  Co.  2d 

Mortgage  Bonds 

Sundry  Real  Estate  Mortgages  assumed  by 
coal  and  land  companies 


170,000,000 


$8,512,500 


1,150,000 

150,000 

77,000 

149,195 
10,038,695 


Less— Retii  ed  or  acquired  during  the  year. .     $1,507,897 
Bonds    purchased    by    Trustees    of 
Bond  Sinking  Funds x4,346,000 


$576,398,654 


5,853,897 

Bonded,  Debenture  and  Mortgage  Debt  In  hands  of  Pub- 
lic Dec.  31,  1903 -  $553,447,257 

U.  S.  Steel  Corporation  10-60-Year  s  Per  Cent  Bonds  Is- 
sued and  sold,  but  undelivered,  Dec.  31,  1903.  (Since 
reduced  to  $12,000,000) 17,097.500 


X  Includes  U.  S.  Steel  Corporation  50-year  5  per  cent  bonds,  $2,900.- 
000;  Union  Steel  Co.  1st  mtge.  and  collateral  trust  bonds.  $809,000; 
Duluth  Missabe  &  Northern  Ry.  1st  mtge.  bonds,  $89,000;  Duluth 
Missabo  <fc  Northern  Ry.  2d  mtee.  bonds,  $154,()00;  Pittsburgh  Steam- 
ship Co.  1st  nitee.  bonds,  $187,000;  American  Steamship  Co.  Ist  mtge. 
bonds,  $207,000. 

Besides  the  foregoing  bond  transactions,  there  were  sur- 
rendered for  exchange  $160,000  Carnegie  Company  Collateral 
Trust  Bonds,  and  in  litu  of  which  there  was  issued  an  equal 
amount  of  United  States  Steel  Corporation  50- Year  ft  Per 
Lent  Bonds. 

PURCHASE  MONEY  OBLIGATIONS,    BILLS   PAYABLE    AND 
SPECIAL  DEPOSITS. 

Reductions  were  made  in  the  unsecured  liabilities  of  sub- 
sidiary companies  of  the  above  character  during  the  fiscal 
year  1903  ;  also  during  the  period  from  April  1,  1901,  to 
Deo.  31,  1903,  as  follows  : 

Fail!  oij' (luring  Paid  off  iettcern  Tot.  reduction 

Fiscal   VtW.       Apr.\,'0\  .  and     Apr   \,'n\,lo 

1903.  i)ec.  31,  1902.    ZJcc.  3 1 , 1 903. 

Purchase  Money  Obligations 

and  Bills  Payable $6,085,794      $21,563,395 

Special  Deposits 543,752  3,136,944 


$27,649,189 
3,(>80,696 


Total $6,629,546 

Less- Purchase  Obligations 
Issued  during  the  year....  1,100,000 


$24,700,339 


$31,329,885 
1,100,000 


Net  Decrease $5,529,546      $24,700,839      $30,229,885 
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Of  the  foreRoinK  total  of  $31,329,8So  paid  off  since  April  1, 
1901.  the  sum  of  $(>,333.15G  rt>preseiits,  as  uear  as  can  be 
determined,  moneys  originally  borrowed  and  U8ed  for  work- 
iDK  capital;  the' balance.  $0r),O07.7':D  represents  specific 
obliiiations  originally  incurred  for  the  acquirement  of  prop- 
erty, or  for  moneys  used  for  purchase  of  property  or  the 
discharge  of  capital  liabilities. 

The  outstanding  liabilities  of  above  character  on  Dec.  31, 
1903,  in  comparison  with  the  amount  outstanding  Deo.  31, 
1903.  are  as  follows  : 

Dte  31,  1903. 

riirchaso  Money  Obllgatious f3,47(!.«>42 

Bills  Payable  4.42'>.485 

Specie  Deposits 3,941.794 


Dee.  31, 1 902.    Decrease. 

5i6,6H9,419    $3,212,777 

6,202,502       1,773,017 

4,485,546  543,752 


Tot*l 811,847,921    $17,377,467    $5,529,546 

CAPITAL  EXPENDITURES. 
The  expenditures  by  all  companies  during  the  year  for 
construction  and  additions  to  the  property,  less  credits  for 
projierty  sold,  equaled  the  sum  of  $31,042,136.  Included  in 
this  total,  however,  are  outlays  amounting  to  $8,421,189 
made  on  account  of  the  furnaces,  steel  works  and  mills  of 
the  Union  Steel  Company,  and  for  the  development  of  that 
company's  coal,  coke  and  railroad  properties,  to  which  ref- 
erence was  made  in  Annual  Report  for  1902.  The  balance 
of  the  expenditures,  §22,620,947,  represents  outlays  for  addi- 
tions and  extensions  to  the  various  properties  of  other  sub- 
sidiary companies  as  shown  in  detail  in  statement  printed 
on  page  30  of  [pamphlet]  report.  These  expenditures  com- 
prenend,  as  stated  in  the  certificate  of  the  chartered  ac- 
countants, only  actual  additions  and  extensions  to  the  plants 
and  properties.  The  outlays  as  above  are  classified  by  prop- 
erties as  follows  (see  also  page  1165): 

Tnlon  Steel  Co.'s  Properties. $8,421,189 

Manufacturiui?  PropertleB 13,617,467 

Coal  and  Coke  Properties 2,780,520 

Ore  Properties 1,040,526 

Transportation  Properties 4,341,885 

MlacellaneouB  Properties 840,549 

Total  for  year  1903 $31,042,136 

Amount  expended  for  Construction  and  Additional  Prop- 
erty from  April  1,  1901,  to  January  1,  1903,  was 33,543,400 


Making  a  grand  total  to  January  1, 1904,  of $64,585,536 

Or,  excluding  Union  Steel  Co.'s  Properties,  of $56,164,347 

SUMMARY    OP    EXPENDITURES      FOR    CONSTRUCTION    AND 

ADDITIONAL    PROPERTY   AND    FOR   PAYMENT    OF 

CAPITAL  LIABILITIES  FROM  APRIL  1,  1901, 

TO  DECEMBER  31,  1903. 

As  shown  in  tables  on  preceding  pages  of  this  report,  the 

amounts  expended  for  the  above  purposes  were  as  follows : 

For  Construction  and  Additional  Property  (see  above) $64,585,536 

For  Bonds  and  Mortgages  discharged,  exclusive  of  bonds 

redeemed  with  Sinking  Fund  moneys 4,599,656 

For  PurcQase  Money  Obligations  paid  off,  originally  issued 

for  account  of  acquirement  of  property  (see  above) .  25,007,729 


Total $94,192,921 

Deduct  amounts  flnanoed  by  issue  and  sale  of  securities : 
By  Union  Steel  Co.'s  Mortgage  and  Collateral 
Trust  Bonds,  $8,512,500  Issued,  less  $2,- 
855,772  21  proceeds  therefrom  used  to  pay 
off  Bills  Payable  outstanding  December  1, 
1902,  leaving  for  account  of  Construction 

expenditures $5,656,728 

By  Bonds  and  Mortgages  of  Sundry  Sub- 
sidiary Companies  rprlnoipally  railroads) ..    4,606,060 

By  Purchase  Money  Obligations  issued 1,100,000 

11,362,788 


$25,028,528 


Balance  paid  from    Depreciation   and  Improvement 
Funds  and  Surplus  Accounts $82,830,133 

This  balance,  $82,830,183,  is  represented  by  the  following 
items,  viz.: 

Expenditures  for  construction  and  additional  property, 
and  for  payment  of  purchasft  obligations,  for  which  the 
treasury  may  be  reimbursed  from  proceeds  of  sale  of 
Ten-Sixty- Year  5%  Bonds,  as  indicated  in  circular  to 
Stockholders  dated  April  17.  1902.. 

Payments  made  for  discharge  of  certain  bonds,  mort- 
gages and  purchase  obligations,  in  lieu  of  which  securi- 
ties of  subsidiary  companies  may  be  issued,  for  benefit 
of  the  U.  S.  Steel  Corpordtlon,  thus  replacing  capital 
liabilities  existing  when  the  Corporation  was  organized    11,423,113 

ExpcDditures  for  construction  of  new  plant  at  Lorain, 
Onlo;  for  additional  real  estate  for  manufacturine  site 
at  McKeesport,  Pa.;  for  new  coking  plants  in  the  Poca- 
hontas field,  W.  Va.;  and  for  purchase  of  the  Aragon 
Mine,  which  may  be  paid  for  from  future  depreciation 
ftmds  or  covered  by  securities  of  subsidiary  companies 
to  be  provided  

Expended  in  1903  for  construction,  account  Union  Steel 
Company  properties,  in  excess  of  amount  financed  (ad- 
ditional Union  Steel  Co.  bonds  being  Issuable  for  this 
item)  

Sundry  credits  to  be  left  In  construction  account .'".'."".".". 

Construction  expenditures  and  capital  liabilities  paid 
from  Depreciation  and  Improvement  Funds,  and  for- 
mally written  off  to  such  funds  (these  funds  being 
reserved  from  earnings  and  properly  applicable  for  the 
expenditures  included  herein) 

Construction  expenditures  and  payment  of  capital  liabili- 
ties, paid  from  Surplus  and  charged  off  December  31, 
1903.  by  authority  of  Board  of  Directors,  to  Undivided 
Surplus;  the  Property  Account  being  correspondingly 
credited 17,234,129 

Total $82,830,134 

The  item  of  $18,066,982  charged  off  to  Depreciation  and 
Improvement  Funds  includes  $14,296,895  expended  for  new 
property  and  construction  and  $3,770,037  paid  in  discharge 
of  capital  liabilities.  The  total  as  above  was  written  off  to 
the  Funds,  and  Property  Account  correspondingly  credited, 
as  follows: 


8,414,749 


2,764,461 
Or.  iot,7j8 


18,066,932 


Written  off  on  Dec.  31, 1902 $6,091,088 

Written  oil  on  Deo.  31,  1903— 

To  Deproctatlon  and  Extinguishment  Funds 3,972,834 

To  Bond  Sinking  Funds 15,000 

To  Improvement  and  lieplaoement  Fimds 7,988,010 

$18,066,932 

The  amount  written  off  to  Undivided  Surplus  covers 
$4,090,267  of  payments  for  discharging  capital  liabilities  and 
$13,187,862  of  expenditures  for  construction  and  new  prop- 
erty. The  additions,  betterments  and  new  property  covered 
by  this  last-named  item  are  such  as  were  rendered  imperative 
by  the  business  needs  of  the  organization.  Though  these 
expenditures  were  for  purposes  which  would  permit  of  their 
being  financed  by  issues  of  securities,  nevertheless  it  was 
considered  undesirable  for  such  purposes  to  increase  the 
outstanding  capital  or  debt.  This  was  the  case  also  as  to  the 
capital  liabilities  paid  off  from  surplus.  Accordingly,  by 
resolution  of  the  Finance  Committee,  approved  by  the  Board 
of  Directors,  the  sum  of  $17,234,129  has  been  transferred 
from  Undivided  Surplus  to  liquidate  the  expenditures  re- 
ferred to,  the  Property  Account  being  correspondingly- 
reduced. 

BALANCE  SHEET  AND  COMBINED  STATEMENTS  OF 
ACCOUNTS. 

The  Condensed  General  Balance  Sheet  exhibits  the  com- 
bined assets  and  liabilities  of  the  United  States  Steel 
Corporation  and  of  the  several  Subsidiary  Companies,  based 
on  the  valuations  at  which  the  stocks  and  bonds  of  the  Sub- 
sidiary Companies  were  taken  over  by  the  Steel  Corporation, 
but  liahiMies  from  one  compar,y  to  another  are  omitted  from 
both  liabilities  and  assets.  Likewise,  all  statements  of 
accounts,  including  statements  of  earnings  and  income 
accounts,  presented  in  this  report,  comprehend  the  com- 
bined results  for  both  the  United  States  Steel  Corporation 
and  all  the  Subsidiary  Companies,  In  the  conduct  of  the 
business  of  the  organization,  however,  sales  of  materials 
and  services  performed,  etc.,  are  made  and  rendered  by  one 
subsidiary  company  to  another.  The  prices  charged  for  the 
foregoing  are  such  as,  generally  speaking,  return  a  profit  to 
the  companies  furnishing  such  materials  and  services. 
Heretofore  the  profits  of  the  subsidiary  companies  thus 
arising  have  been  included  in  their  earnings  at  the  time  the 
materials  were  delivered  or  service  was  rendered,  and  were 
currently  reported  in  statements  of  earnings  of  United 
States  Steel  Corporation  and  its  Subsidiary  Companies. 

Commencing  with  January,  1904,  it  has  been  decided  to 
segregate  the  profits  in  question  in  the  combined  accounts 
of  all  companies,  and  not  to  take  the  same  over  into  the 
aggregate  earnings  reported  for  all  companies  until  such 
profits  shall  have  been  actually  realized  by  the  conversion  of 
the  materials  involved  into  finished  products  and  the  sale 
and  delivery  of  the  latter  to  customers  outside  of  the  organi- 
zation. This,  however,  does  not  involve  any  reduction  in 
inventory  values  as  hereinafter  given. 

This  plan  has  been  adopted  as  conservative  and  safe. 
Although  it  may  seem  to  be  a  radical  departure  in  methods 
of  accounting  from  those  heretofore  followed  by  this  Corpo- 
ration and  from  those  in  very  general  use  by  organizations 
having  several  subsidiary  branches,  such  as  large  mercan- 
tile concerns  with  manufacturing,  jobbing  and  retail  de- 
partments, it  is  believed  that  it  will  prove  to  be  most  satis- 
factory to  the  stockholders  of  the  Corporation.  Under  this 
plan  earnings  reported  for  all  companies  will  represent 
practically  cash  earnings  to  the  organization,  and  will  avoid 
the  possible  necessity  of  adjustment,  in  a  manner  affecting 
current  income,  of  inventory  valuations  of  materials  and 
products  produced  by  subsidiary  companies,  and  sold  to 
other  subsidiary  companies,  but  held  by  the  latter  in  their 
inventories.  Thus  earnings  reported  during  the  year  will 
not  be  subject  to  reduction  for  adjustment  in  valuation  of 
the  materials  and  products  such  as  are  above  referred  to. 

The  accounts  of  the  Steel  Corporation  and  the  Subsidiary 
Companies  for  the  year  1903  have  been  audited  by  Price, 
Waterhouse  &  Company,  the  chartered  accountants  selected 
for  this  purpose  by  the  stockholders  at  the  annual  meeting 
April  20,  1903. 

EMPLOYEES  AND  PAY  ROLLS. 

The  average  number  of  employees  in  the  service  of  all 
companies  during  the  fiscal  year  1903,  in  comparison  with 
the  fiscal  year  1903,  was  as  follows: 

1903.  1902. 

Emvloyeet  of  Number.  Nv.mber, 

Manufacturing  Properties 123.397  125,326 

Coal  and  Coke  Properties 17,873  16,519 

Iron  Ore  Mining  Properties 13,768  13,465 

Transportation  Properties 11,038  11,160 

Miscellaneous  Properties 1,638  1,657 

Total 167.709  168,127 

Total  annual  salaries  and  wages  paid. $120,763,896   $120,528,343 

PRODUCTION. 

The  production  of  the  several  properties  for  the  year,  in 
comparison  with  the  results  for  the  fiscal  year  of  1902,  was 
as  follows: 

1903.  1902. 

IBON  Ore  Mined—                                                Tons.  Tons. 

From  Marquette  Range 1,412,402  1,487,370 

From  Menominee  Range 2,106,443  2,675,754 

From  Gogebic  Range 1,867,856  2,064,492 

From  Vermillion  Range 1,918,584  2,057,637 

From  Mesaba  Range 8.058,070  7,778.026 

Total 15,363,355  16,063,179 
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1903. 
Tons. 
CJOKE  Mandfactuhed 8,658,391 

Coal   Mined,  not  mcluding  that  used  In 

making  coke 1,120,733 

Limestone  Quarried  1,268,930 

Blast  Furnace  Products— 

Pig  Iron 7,123.053 

Spiegel 121,779 

Ferro-Manganese  and  Silicon a4,409 


1S02. 

Tons. 
9,521,567 

709,367 
1,313,120 

7,802,812 

128,265 

44,453 


Total 7,279,241 


8TEBL  Ingot  Production— 

Bessemer  Ingots  6,191,660 

Open-Hearth  Ingots. 2  976,300 

Total 9,167,960 


Rolled  and  Other  Finished  Products 
For  Sale— 

St^el  Ralls           1,934,315 

Blooms,    Billets,   Slabs,    Sheet   and   Tin 

Plate  Bars.., 493,292 

Plates 519,713 

Merchant   Steel,   Skelp,   Shapes,   Hoops, 

Bands  and  Cotton  Tie.' 997,595 

Tubing  and  Pipe 795,821 

Rods 101,699 

Wire  and  Products  of  Wire 1,126,605 

Sheets— Black.  Galvanized  and  Tin  Plate.  855,215 

Finished  Structural  Work  469,692 

Angle  and  Splice  Bars  and  Joints 138,709 

Spikes,  Bolts,  Nuts  and  Rivets 53,259 

Axles           -              119.716 

Sundry  Iron  and  Steel  Products 30,059 

Total 7,635,690 


Spelter.... 
Copperas . 


Cement , 


23,841 
15,407 
Bbls 
644,286 


7,975,530 

6.759,210 
2,984,708 

9,743,918 


1,920,786 

782,637 
649,541 

1,254,560 
744,062 
109,330 

1,122,809 
783,576 
481,029 
139,954 
42,984 
136,787 
29,177 

8,197,232 

23,982 
14,224 
Sbls. 
486,357 


In  view  of  the  decline  in  the  market  of  the  selling  price 
of  Preferred  stock  of  the  Corporation,  which  might  naturally 
excite  apprehension  of  possible  lo?s  to  the  employees  who  had 
subscribed  under  the  offer  of  1902,  the  Finance  Committee 
of  this  Corporation  on  .September  30,  1903,  issued  to  sub- 
scribers a  circular  letter  as  follows  : 

The  Finance  Committee  sees  no  reason  to  change  its  opinion  as  to  the 
intrinsic  value  of  the  Preferred  stock  hubscribtd  for  pursuant  to  the 
said  circular,  but  of  course  it  recognizes  that  the  decline  In  the  market 
or  eelling  price  nuturally  may  occasion  anxiety  la  the  minds  of  the 
subscribers  under  the  circular.  Accordingly  It  deems  it  proper  now 
to  dispel  apprehension  of  loss  by  the  following  additional  offer  or 
gu--*rauty: 

The  Corporation  will  at  any  time  during  Tanuary  or  February.  1908. 
pay  to  every  subscribing  officer  and  employee,  who  sliall  have  retained 
his  stock  for  the  full  ])enod  of  live  years,  andotherwi.se  complied  with 
the  terms  of  the  circular,  $82  50  per  share  for  the  stock,  lees  the 
rebates  and  benefits  he  shall  have  been  entitled  to  under  the  circular 
(not  including  benetlts  rciclved  on  account  of  difference  between 
interest  and  dlviriends,  which  he  will  in  any  event  retain)  provided  he 
wishes  to  sell  the  stock  for  that  price  at  that  time. 

NUMBER  OF  STOCKHOLDERS. 
The  number  of  stockholders  of  the  United 
Corporation  on  the  respective  dates  shown 
follows: 


States  Steel 
below  was  as 


Preferred  (February,  1904  and  1903 1. 
Common  (December,  1903  and  1902)., 


1904. 
.42.720 
.37,237 


Totals 79,957 


1903. 
31,799 
26,830 

58,629 


Increase. 
10,921 
10,407 

21,328 


INVENTORIES. 


The  total  inventories  of  all  properties  on  December  31, 
1903,  amounted  to  $107,976,523,  in  comparison  with  an 
aggregate  of  $104,890,844  on  December  31,  1902,  an  increase 
of  $3,585,679.  This  increase  is  more  than  accounted  for  in 
the  item  of  ore  alone,  which  shows  an  increase  over  last 
year  of  $7,946,049,  or  23  per  cent,  in  inventory  valuation, 
and  an  increase  of  31  per  cent  in  quantity  on  hand.  This 
increase  in  the  quantity  of  ore  on  hand  is  due  partly  to  the 
fact  that  inventories  this  year  include  the  sto.-ks  of  the 
Union  Steel  Company  (not  embraced  last  year),  and  partly 
owing  to  the  diminution  of  ore  conversions  during  the  last 
quarter.  As  explained  in  previous  reports,  it  is  necessary 
(owing  to  the  close  of  navigation  on  the  Great  Lakes  during 
the  winter)  to  mine  and  to  ship  to  furnaces  and  to  storage 
docks,  during  the  summer  and  fall,  snflBcient  quantities  of 
ore  to  insure  a  supply  for  the  furnaces  up  to  the  early 
summer  of  the  succeeding  year.  The  inventories  of  com- 
modities other  than  ore  are  also  increased  by  reason  of  in- 
cluding the  stocks  of  the  Union  Steel  Company,  to  which 
reference  is  made  above. 

Inventory  valuations  are  conservative.  They  were  taken 
on  the  basis  of  actual  purchase  or  production  cost  of  mater- 
ials to  the  respective  companies  holding  the  same,  unless  (as 
happened  in  some  instances)  such  cost  was  above  the  market 
value  on  December  31,  1903,  in  which  cases  the  market  price 
was  used.  The  aggregate  inventory  valuation  of  all  raw, 
partly  finished  and  finished  materials  produced  within  the 
organization  is  very  larg'sly  below  the  market  prices  on 
December  31,  1903.  No  profit  is  taken  up  by  any  one  sub- 
sidiary company  on  materials  and  products  of  its  own  pro- 
duction until  the  same  have  been  shipped  to  customers. 
The  estimated  profits  carried  as  an  asset  in  inventories  for 
gains  on  uncompleted  bridge  and  structural  contracts  equal 
only  about  one-half  of  the  profit  which  it  is  expected  will  be 
realized  thereon  when  completed. 

The  following  is  a  general  classification  of  inventory  valu- 
ations on  December  31 : 

Ores $42,018,988 

Pig  Iron'Scrap,  Ferro  and  Spiegel •''•§2^'9'!? 

Coal  and  Coke    ^'ITM^I 

Copper,  Nickel.  Aluminum  and  Alloys ^fVo^o 

Pig  Tin,  Lead,  Zinc,  Spelter,  Dross  and  Skimmings 1,454,308 

Limestone.  Fluxes  and  Refractories i'?;r!'„,.^ 

Rolls,  Molds  and  Stools 2,553,2(^0 

Manufacturing  Supplies,  Stores  and  Miscellaneous  Items 

not  otherwise  classified 'ooT  oio 

Ingots,  Steel  and  Nickel .  SSi  o^n 

Blooms,  Billets,  Slabs,  Sheet  and  Tin  Bars,  etc *>?2l,3.i» 

Wire  Rods ,  ^Jo'^t? 

Skelp                        1,152,.572 

Finished  Products ^J'l^oo'n?!^ 

Mining  Supplies  and  Stores  (for  ore  and  coal) i'o/.q  cq-^ 

Railroad  Supplies  and  Stores 'f-iArhn 

Merchandise  of  Supply  Companies hi*,o£v 

Material,  labor  and  expense  looked  up  In 
bridge  and  structural  contracts,  Including  „„^„„_„„ 

estimated  prolit  thereon $23,408,732 

Lees  -Bills  rendered  on  account 16,028,984 

Stocks  abroad  and  on  consignment i'^i^'i^n 

Material  in  Transit Z,584,5rfu 

Total $107,976,523 

EMPLOYEES'  SUBSCRIPTIONS  TO  PREFERRED  STOCK. 

The  offer  to  the  employees  of  this  Corporation  and  of  the 
Subsidiary  Companies  to  subscribe  for  the  Preferred  stock  of 
this  Corporation  was  renewed  at  the  end  of  the  year  1908  tor 
the  succeeding  year,  and  resulted  in  a  subs?ription  by  10,U8 
employees  for  32,519  shares. 


GENERAL. 

In  accordance  with  the  policy  pursued  by  the  Corporation 
since  its  organization,  substantial  progress  was  made  during 
the  fiscal  year  last  ended  in  the  consolidation  of  its  subsidi- 
ary interests.  On  April  1,  1903,  The  Carnegie  Co.,  Ameri- 
can Steel  Hoop  Co.  and  National  Steel  Co.  were  merged 
under  the  charter  of  the  last  nnmed.  the  name  being  subse- 
quently changed  to  Carnegie  Steel  Co.  On  the  same  date  a 
merger  was  effected  of  the  H.  C.  Frick  Coke  Co.,  McClure 
Coke  Co.,  United  Coal  &Coke  Co.,  South  West  Connellsville 
Coke  Co.,  American  Coke  Co.  and  Continental  Coke  Co.,  the 
new  company  retaining  the  name  of  H.  C.  Frick  Coke  Co. 
Thus  two  corporate  operating  organizations  replaced  nine 
previously  existing.  On  Dec.  31,  1903,  the  interests  of  the 
American  Tin  Plate  Co.  and  the  American  Sheet  Steel  Co, 
were  united  through  the  purchase  by  the  latter  of  the  prop- 
erty of  the  former.  The  name  of  the  American  Sheet  Steel 
Co.  has  been  changed  to  American  Sheet  &  Tin  Plate  Co. 

The  Union  Steel  Company  properties  acquired  as  of 
December  1,  1902,  and  which  were  fully  described  in  the 
Annual  Report  for  1902,  have  been  leased  to  various  other 
subsidiary  companies  operating  similar  lines  of  manufacture. 
This  entails  no  additional  administrative  expense  to  the 
lessees.  The  entire  net  revenue  from  the  operations  accrues 
to  the  Union  Steel  Company. 

On  November  1,  1903,  the  United  States  Steel  Products 
Export  Company,  whose  stock  is  held  by  the  Federal  Steel 
Company,  made  arrangements  to  act  as  selling  agent  for  all 
subsidiary  companies.  The  result  has  been  an  increase  in 
the  export  trade. 

During  the  year  general  trade  conditions  materially 
changed,  and  the  business  of  the  subsidiary  companies,  in 
common  with  the  business  of  all  others,  suffered  by  reason 
of  the  falling  off  in  orders.  The  effect  upon  profits  has  been 
shown  accurately  from  time  to  time  in  the  published  state- 
meets.  So  soon  as  it  became  evident  to  the  directors  that 
there  was  likely  to  be  a  large  diminution  in  the  net  profits  to 
be  realized  by  way  of  dividends  from  subsidiary  companies, 
it  was  deemed  wise  and  prudent  to  reduce  the  dividend  on 
the  common  stock  of  this  Corporation,  and  later  for  the  same 
reason  to  suspend  payment  of  dividends  on  this  stock.  In 
the  determination  of  these  questions  the  directors  gave  care- 
ful consideration  to  all  the  facts  and  circumstances  bearing 
upon  the  subject  and  due  regard  to  the  relative  rights  and 
claims  of  all  who  are  interested  in  the  continuous  and  per- 
manent success  of  the  Corporation  and  the  advancement  of 
its  business 

On  December  31,  1903,  the  tonnage  of  unfilled  orders  on 
the  books  was  3,215,123  tons  of  all  kinds  of  manufactured 
products,  in  comparison  with  a  tonnage  of  5,347,253  at  cor- 
responding date  in  the  previous  year. 

Occasionally  publications  are  made  concerning  the  affairs 
or  earnings  or  results  of  the  business  of  the  Corporation, 
which  are  stated  to  be  based  on  information  derived  from  an 
"official"  or  "director"  or  "one  identified  with  the  Corpora- 
tion," or  "from  inside  sources."  Obviously  it  would  be  in- 
expedient to  undertake  to  contradict  or  explain  statements 
of  this  kind,  even  though  inaccurate  and  unreliable.  From 
time  to  time  information  relating  to  the  affairs  of  the  Cor- 
poration is  given  out  by  the  officials  for  publication;  but  it 
is  the  rule  in  such  cases  to  accompany  the  statement  with 
the  name  or  office  of  the  official  making  the  statement,  and 
no  publication  should  be  considered  authoritative  unless  so 
identified. 

0n  August  4,  1903,  the  By-Laws  of  the  Corporation  were 
changed  in  several  material  respects.  Copies  of  the  By-Laws 
as  amended  may  be  had  upon  application. 

The  Board  takes  pleasure  in  acknowledging  the  loyal  and 
efficient  services  of  the  officers  and  employees  of  the  Corpora- 
tion and  of  the  several  Subsidiary  Companies. 

By  Order  of  the  Boabd  of  Directors, 

ELBERT  H.  GARY,  Chairman  of  the  Board. 
WILLIAM  E.  COREY,  Pre$ident. 
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UNITKD    STATES    8TSBL    OOKPORATION  AND    SUBSIDIARY    COMPANIES— CONDENSED  GENERAL    PROFIT  AND    L088 

ACCOUNP   YEAH  ENDING  DECEMBER  31,  190:{. 


Ukom  Rkckuta  — 
Oro«H  Salt's  and  EarnluKB f  536, 572,870 

Mam  rAonntiNo  am>  Oikratino  Extensks— 
ManufnotiiriuK  and   I'loduoluj:  Cost  and  Operating;  Ex- 
m.«»t8 '409.268,899 

Balance *127.304,272 

Ml«i"««llt»iifou»  Manufacturing  and  Operating 

Ottln.-.t«nd  I.08H0S  (Not) $1,068,793 

Rental*  rtoelved 6>],250  „„„,„ 

1,720,043 

Total  Net  Manufacturinj:,  Producing  and  Operating 
Inoonio $129,024,315 

Other  Inoomk  — 

Proportion  of  Net  Prolita  of  Properties 
owned,  but  whose  operations  (gross  reve- 
nue, coHt  of  product,  expenses,  etc.)  are 
not  includtd  In  thlH  statement $1,327,731 

Interest  and  I>lvUlend8  on  Investments  and 

on  neposltp.  etc 2,220,820 

3,548,550 

Total  Income $132,572,865 


Brought  forward $rjz,s73,S6s 

Oknkral  Expknskb - 
Administrative,   Selling;   and   General    Ex- 
penses (not  including  general  expenses  of 

transportation  companies) $11,942,916 

Taxes 2,972, 'OO 

Miscellaneous  Expenses 393,917 

Commercial  Discounts  and  Interest 1,53^,119 

16,847,862 

Balance  of  Income $115,725,013 

Interest  (Charges— 
Interest  on  Bonds  and  Mortgages  of  the  Sub- 
sidiary Companies $5,766,488 

Interest  on  Bills  Payable  and  Purchase 
Money  Obligations  of  the  Subsidiary  Com- 
panies          797,373 

6,553,861 

Net  Earnings  for  the  Year  1903,  per  Income  Account 
page  1172 ..$109,171,152 


*  Includes  charges  for  ordinary  maintenance  and  repairs,  approx- 
imately $22,000,000.    See  table  on  page  1172. 


CONDENSED  GENERAL  BALANCE  SHEET  DEO.  31.  1903. 


I 


ASSETS. 

Propkbtv  Accodnt— 

Properties  Owned  and  Operated  by  the  Several  Companies- 
Balance  of  this  account  as  of  Decern- 

oer31,1902 $1,325,267,584 

Adjustments  during  1903  in  Foregoing 

HalHuce 237,502 

Union   Steel  Co.    Properties— Cost  as 

acquired  December  1,  1902 30,280,632 

Expended  for  Construction  and  Addi- 
tional Propel  ty  In  1903 31,042,136 

$1,386,827,853 
Less— Charged  off  to  the  following  ac- 
counts, viz.—  . 
To  Bond  Sinking,  Depre- 
ciation and  Extinguish- 
ment Funds $4,211,246 

To  Improvement  and  Re- 
placement Funds 7,988,010 

To  Undivided  Surplus  ..  17,234,129 

29,433,385 

$1,357,384,469 

Defekbeu  Charges  to  Opebations— 
Expenditures  for  Explorations,  Stripping  and  Devel- 
opment at  Mines  and  for  Advanced  Mining  Royal- 
ties, chargeable  to  future  opera's  of  the  properties.  4,820,343 

Tbcstees  of  Sinking  Funds- 
Cash  held  by  Trustees  account  of  Bond  Sinking  Funds.  497,051 

($8,181,<'c0  par  value  of  Redeemed  Bonds  held  by 
Trustees  not  treated  as  an  asset.) 

TN  VB8TM  KNT8 

Outside  Real  Estate  and  Other  Property     $2,412,149 

Insurance  Fund  Astets  (at  cost) 1,912,722 

Investments  lor  Depreciation  and  Ex-  • 

tiniruiahmenl  Funds  (at  cost) 1,197,675 

5,522,546 

Curbent  Assets— 

Invenfories ))jl07,976,523 

Accounts  Receivable 34,457,369 

Bills  Receivable 3,139,457 

Agents'  Balances 1,029,470 

Sundry  Marketable  Stocks  and  Bonds  ..        5,985,509 
Due  from  Bankers  (Payable  on  Demand)     12,822,900  (a) 
Cash  (in  hand  and  ou  deposit  subject  to 

check) 50,199,661 

215,610,889 


$1,583,845,298 


LIABILITIES. 

Capital  Stock  of  U.  8.  Steel  Cobpobation— 

Common $508,302,500 

Preferred 360,281,100 


Capital  Stocks  of  Subsidiabt  Companies  not 

BY  U.  S.  steel  Corporation  (Par  Taluej 

Bonded  and  Debenture  Debt— 
U.  S.  Steel  Corporation  5C- 

Yv.'ar  5%  Bonds $303,917,000 

Less  -Redeemedand  held 
by  Trustee  of  Sinking 
Fund 6,598,300 


held 


$868,583,600 
109,114 


Balance  held  by  the  Public $298,319,000 

U.  S.  Steel  Corp.  10-^0- Year  5%  Bonds..   152,S02,500 
Union  Steel  Co.  M.  &  Coll. 

Trust  Bonds  (Guaranteed 

by  U.  S.  Steel  Corp.) $37,626,000 

Snbsidiary  Cos.' Bonds....     64,736,177 


Less— Redeemed  and  held 
by  Trustees  of  Sinking 
Funds 


$102,362,177 


2,583,000 


Balance  held  by  the  Public 99,779,177 

Debenture  Scrip,  Illinois  Steel  Co 40,358 


551,041.035 


U.  8.  Steel  Corp.  10-60-Year  5%  Bonds  Issued  and 
sold,  but  undelivered (6)  17,097,500 

moetgages  and  purchase  money  obligations  of 
Subsidiary  Companies- 
Mortgages $2,406,222 


Purchase  Money  Obligations 3,476,642 

Current  Liabilities— 

Current  Accounts  Payable  &  Pay-Rolls. 

Bills  &  Loans  Payable  (Subsidiary  Cos.) 

Special  Deposits  due  employees  and  oth. 

iieserve  for  Expense  payable  upon  con- 
version of  Preferred  Stock  and  sale  of 
10-60- Year  Bonds 

Accrued  Taxes  not  yet  due. 

Accrued  Int.  and  Unpr^sented  Conpons. 

Preferred  Stock  Dividend  ^o.  11,  Pay- 
able February  15, 1904 6,301,919 


5,882.864 


$15,729,791 
4,429.484 
3,941,795 


783,560 
1,408.697 
6,942,393 


39,540,639 


Total  Capital  and  Current  LlabllltleB $1,482,254,753 

Sinking  and  Reserve  Funds— 
Sinking,  Depreciation.  Improvement  and 

Replacement  Funds,  per  table  p.  1172.  $20,584,281 
Contingent  and  MlscelUneous  Operat- 
ing Funds 3.707,163 

Insurance  Funds 2,524.368 


:poND  Sinking  Funds  with  Accretions 

Represented  by  Cash  (and  by  redeemed  bonds  not 
treated  as  assets— See  Contra). 

Undivided  Surplus  of  U.  S  Steel  Corporation  and 

Subsidiary  Companies  - 
Capital  Surplus  provided  in  organization.$25,000,0O0 
Accumulated  by  all  companies  from  April 

1, 1901,  to  December  31,  1902 52,825,894 

Net  Surplus  for  Year  1903  per  Income 

Account,  page  1172 12,304,917 

$90,130,811 
Less  —  Expense   conversion 
Preferred  Stock  and  sale 

of  10-60-Year  Bonds $6,800,000 

Charged  off  for  Expendit- 
ures made  since  April  I, 
1901,  from  Surplus  for 
Construction  ana  for  pay- 
ment of  Capital  Liabilit'8.17,234,129 


26,815,812 
8,678,051 


24,034,129 


66,096,682 
$1,583,845,298 


(a)  Since  reduced  to  $9,000,000. 


(6)  Since  reduced  to  $12,000,000. 


We  have  audited  the  above  Balance  Sheet,  and  certify  that  in  our  opinion  it  is  properly  drawn  up  so  as  to  show  the 
true  fanancial  position  of  the  United  States  Steel  Corporation  and  its  Subsidiary  Companies  on  December  iU,  1903. 

New  York,  February  27, 1904.  Price,  Watbrhouse  &  Co.,  Auditors, 
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SLOSS-SHEFFIELD   STEEL   &    IRON   COMPANY. 


FOURTH   ANNUAL  REPORT— FOR  THE    FISCAL    YEAR  ENDED    NOVEMBER  30,   1903. 


PRESIDENT'S  REPORT. 

To  the  Stockholders  of   the  Sloas-Sheffleld   Steel  and   Iron 
Company : 

Gentlemen  :  —The  fiscal  year  of  your  Company  which 
closed  November  30,  1903,  was  marked  hy  extreme  fluctua- 
tions in  the  iron  market,  not  only  in  the  price  of  pig  iron, 
but  in  the  demand  and  the  urgency  of  delivery. 

The  price  steadily  declined  from  the  high  point  at  the  be- 
ginning of  the  year  until  it  reached  $9  00  on  the  basis  of 
No.  2  foundry,  and  with  the  declining  price  the  demand 
slackened;  in  no  month  during  the  year  until  October  was 
reached  did  our  sales  even  approximate  the  make  of  iron,  so 
that  at  the  close  of  the  fiscal  year  we  were  carrying  over 
90.000  tons  on  our  yards. 

The  heavier  sales  having  been  made  after  the  sharp  de- 
cline in  price,  the  average  price  for  all  the  sales  of  the  year 
was  only  71  cents  more  than  in  1901  and  $1  03  less  than  the 
average  for  1903. 

Our  deliveries  of  iron  during  1903  were  83,633  tons  less 
than  our  production,  which  lessened  our  profits  for  the  year, 
as  no  profit  is  romputed  on  iron  until  it  is  shipped. 

The  following  statement  of  the  prices  realized  for  iron  in 
the  last  four  years,  and  the  profits  for  each  year,  is  made  in 
order  that  you  may  realize  the  steady  growth  and  improve 
ment  in  the  business  of  your  Company.  It  will  be  noted 
that  while  the  price  realized  for  iron  in  1900  was  13  cents  a 
ton  higher  than  last  year,  the  profits  from  the  same  for  last 
year  were  $396,294  greater. 


1903.  1902.  1901.  1900. 

$  $  $  $ 

Average  price  of  iron 

shipped. 13'66  12-25  10-51  1378 

Profit  on  iron  8Mpped.l,139,146  00  932,492  00  311,407  00  742,852  00 

The  operation  of  the  Lady  Ensley  furnace,  of  which  your 
Company  owns  two-thirds,  is  not  included  in  any  of  the  fore- 
going statements  except  as  to  the  amount  of  iron  on  hand  at 
the  close  of  the  year,  although  the  price  realized  for  the  pro- 
duct of  this  furnace  was  the  same  as  given  in  the  statement. 

The  profit  on  coal  and  coke  also  shows  an  increase  of  $184- 
206  00,  as  compared  with  1901,  and  of  $153,717  00,  as  com- 
pared with  the  year  1902,  which  is  due  to  the  increased  pro- 
duct and  improvements  at  the  mines. 

BLAST  FURNACES. 

Reference  was  made  in  the  last  Annual  Report  to  the  con- 
dition of  the  Philadelphia  and  Hattie  Ensley  furnaces.  Both 
of  these  furnaces  have,  during  the  year,  been  thoroughly  re- 
fitted on  much  stronger  lines,  and  have  been  doing  good 
work  since  going  into  blast,  and  the  cost  of  iron  has  been 
materially  reduced. 

The  Philadelphia  furnace  was  blown  out  on  January  13, 
and  her  fires  again  lighted  on  April  18,  and  the  Hattie  Ensley 
was  blown  out  on  June  8  and  again  started  October  12. 

Additional  boiler  power  has  recently  been  installed  at 
these  two  furnaces,  as  well  as  at  the  Lady  Ensley, 

The  four  Birmingham  furnaces  are  in  good  shape,  having 
ample  stove,  boiler  and  engine  power,  though  No.  1  will 
probably  have  to  be  repaired  cefore  long. 

These  four  furnaces  increased  their  output  53,500  tons 
over  last  year,  or  33  per  cent,  when  they  made  an  increase 
of  34,000  tons  over  the  previous  year,  but  the  two  furnaces 
in  North  Alabama  show  a  decreased  output  of  30,000  tons, 
due  to  each  of  them  having  been  out  of  blast  for  about  four 
months  undergoing  pepairs;  still  they  show  an  increased 
product  as  compared  with  that  of  1901. 

COAL  MINES. 

The  physical  condition  of  the  plants  at  all  of  your  coal 
mines  was  maintained,  though  no  important  new  work  was 
undertaken  during  the  year,  except  the  bringing  of  water 
from  the  Warrior  River  to  your  Ivy  mines,  a  distance  of  two 
and  a-half  miles,  with  reservoir,  etc. 

The  output  of  coal  increased  17  per  cent,  following  an  in- 
crease in  the  previous  year  of  24  per  cent;  notwithstanding 
the  closing  down  of  all  of  the  mines  in  Jefferson  County  dur- 
ing the  entire  month  of  July,  owing  to  the  stoppage  of  work 
by  the  members  of  the  United  Mine  Workers'  organization, 
pending  a  settlement  of  the  wage  scale. 

In  August  some  of  the  differences  between  the  coal  opera- 
tors and  the  miners'  organization  were  submitted  to  a  board 
of  arbitration,  presided  over  by  Judge  George  Gray.  By  the 
award  of  this  Board  no  contention  of  the  operators  was 
granted,  while  the  miners  were  given  a  two  weeks  pay-day, 
a  ruling  against  the  transferability  of  time  checks,  and  an 
advance  of  2}4  cents  on  the  minimum  and  maximum  for 
cutting  coal,  with  a  corresponding  advance  in  day  labor,  the 
highest  rate  ever  fixed  for  mining  in  the  district. 

IRON    ORE   MINES. 

Sloss  Minbs. 

No  large  expenditures  were  necessary  at  these  mines  dur- 
ing the  year.  Two  new  air  compressors  were  put  in,  a  few 
boilers  added,  and  some  overhauling  of  the  machinery  done. 


The  production  of  ore  increased  93,598  tons  during  the 
year  as  compared  with  the  previous  year,  and  155,291  tons 
as  compared  with  1901,  or  70  per  cent. 

RnSSBLLVILLE  BROWN  OBE  MINES. 

The  equipment  of  washers,  steam  shovels,  dinkey  engines, 
and  cars  at  these  mines  was  given  in  detail  in  the  last  Annual 
Report.    This  has  been  well  maintained. 

The  product  from  this  field  is  the  only  one  which  shows  a 
decrease  in  output  during  the  year,  which  was  caused  by  a 
shortage  of  water  for  washing  the  ore,  occasioned  by  an  un- 
precedented drought  which  extended  over  ninety  days.  This 
decreased  output,  however,  occasioned  no  inconvenience,  as 
no  furnace  was  at  any  time  stopped  for  the  lack  of  a  supply 
of  ore;  the  increased  output  at  the  hard  ore  mines  having 
enabled  us  to  furnish  the  limited  amount  required  to  make 
up  the  deficiency  without  adding  to  the  cost  of  iron,  as  the 
hard  ore  is  produced  so  cheaply,  and  carrying,  as  it  does, 
from  25  per  cent  to  30  per  cent  of  lime,  less  flux  is  required 
than  when  running  entirely  on  brown  ore. 

COKE. 

The  last  of  the  200  coke  ovens  which  were  building  at  your 
Flat  Top  mines  were  not  completed  until  two  months  before 
the  close  of  the  fiscal  year;  yet  the  production  of  coke  in- 
creased 96,147  tons  over  the  previous  year  and  210,000  tons 
over  1901,  or  over  61  per  cent  in  two  years. 

Our  coke  capacity  is  now  amply  sufficient  to  supply  all 
seven  furnaces. 

COMPARISON  OF  OUTPUTS 

For  thb  Ybars  1903,  1902  and  1901  were  as  Follows: 

1903.  1902.  1901. 

Tons.  Tons.  Tons. 

Pig  Iron 311,093  287,685  218,857 

Coal 1,501,956  1,287,826  1,042,298 

Coke 549,201  453,054  339,199 

BrownOre 260,539  298,700  234,*^61 

Bed  Ore 377,080  284,482  221,789 

Dolomite 115,635  101,069  101,349 

The  above  figures  of  pig  iron  do  not  include  the  product  of 
the  Lady  Ensley  furnace,  which  produced  37,057  tons  in  1902 
and  51,330  tons  in  1903. 

LADY  ENSLEY  PROPERTY. 

As  was  indicated  in  the  last  Annual  Report,  in  April  last 
a  clear  title  to  this  large  property,  which  had  been  in  litiga- 
tion for  over  nine  years,  was  vested  in  this  Company  by  the 
Court.  The  Company,  having  from  time  to  time  purchased 
all  of  the  liabilities  of  the  corporation,  consisting  of  two 
millions  of  mortgage  bonds,  two  millions  of  stock,  and  a 
large  amount  of  judgments,  bought  the  property  at  the  fore- 
closure sale. 

The  property  consists  of  16,000  acres  of  brown  ore  lands, 
partially  developed,  with  ore  washers,  steam  shovels,  etc., 
and  14,000  acres  of  coal  lands,  a  large  proportion  of  it  carry- 
ing the  big  seam,  seven  feet  in  thickness,  with  a  going  mine 
on  it,  having  a  capacity  of  1,000  tons  a  day,  a  coal  washer, 
miners'  houses,  and  200  coke  ovens. 

The  Southern  Railway  Company  in  1901  employed  Mr. 
Joseph  Squire,  a  mining  engineer  of  high  standinj?  and 
character  in  this  district,  to  examine  the  ore  land  in  Frank- 
lin County,  a  large  part  of  which  was  acquired  throhgh 
this  purchase,  and  make  a  report,  as  they  were  desirous  of 
ascertaining  the  resources  of  the  country  tributary  to  their 
road.  We  make  the  following  extract  from  his  report:  "In 
my  estimate  of  the  quantity  of  brown  ore  on  the  above 
18,400  acres,  while  there  are  some  acres  in  said  tract  that 
have  yielded  25,000  tons  to  the  acre,  still,  after  going  over 
the  territory,  have  formed  the  opinion  that  the  whole  18.400 
acres  will  yield  an  average  of  6,000  tons  of  3,240  pounds  to 
the  acre,  making  an  aggregate  of  the  whole  amount  to 
110,400,000  tons  of  9,240  pounds." 

Your  Company  acquired  14,400  acres  in  this  tract,  and  in 
addition  1,560  acres  in  Colbert  County,  through  the  Lady 
Ensley  purchase,  and  3,600  aores  through  purchase  from 
other  parties. 

The  Lady  Ensley  property  was  acquired  at  a  cost  of 
$620,612  49,  which  could  have  been  done  only  by  the  pur- 
chase of  the  liabilities  from  time  to  time  at  greatly  depre- 
ciated prices]  while  the  Company  was  in  litigation.  It  was 
paid  for  out  of  earnings,  and  no  securities  were  issued.  The 
property  is  conservatively  estimated  to  be  worth  at  least 
$2,000,000. 

Until  legal  possession  of  the  property  was  had,  it  did  not 
appear  in  the  statement  of  property  account,  as  it  was  held 
in  the  name  of  a  Trustee,  but  the  Trustee  Account  has  now 
been  closed,  and  Property  Account  charged  with  the  exact 
amount  which  was  paid  in  cash  in  the  acquisition  of  the 
property.  But  for  this  transfer  of  accounts,  the  increase  in 
Working  Capital  would  have  shown  larger  for  the  year. 

We  paid  out  for  real  estate  (not  including  the  Lady  Ensley 
property),  repairs  to  furnaces,  and  improvements  at  the 
mines,  $425,893  00  during  the  year. 


117» 


Tin-:  CflHOXK'LE. 


[Vol.  lxxviii. 


\nnexe.l  will  bp  fonnd  statements  of  Resources  and  Lia- 
bilitios.  ^:ilrnin^'s  for  the  year,  ami  of  Working  Capital  em- 
ployed in  business.  whiVh  shonltl  furnish  snch  informa- 
tion as  to  the  tinanrial  position  of  the  Company  as  yon  may 
ilesire. 

All  of   which  is  respectfully  submitted,  by  order  of  the 

Board. 

J.  C.  MABEN.  Fresident. 

BiloiiNQHAM.  March,  lii04. 


STATEMENT  OF  SL0SS-9HEFFIELD  STEEL  A-   IRON   COMPANY 
FlM'AI.  YEAK  KNDINti    NOVEMBER    30,   1903. 
Rbsockcks— 

Pn.pe.tj-.yv..nnt ^^^'259  700  00 

Treasury  Securities o, ?'ooV  «? 

Stocks  iiiui  Houa-<<>f  other  Companies 311,994  67 

Cash.  1!  Us  niul  Accoiint  Keoetvablo ^'i^-I'A-;.  ,  „ 

S ii..»    Kiiw  antl  Fluishcil  materliil  at  cost 790.071  12 

t'oiiii>«iiv'8  htore8  and  ^s■areh()use8 192.004*2 

L  luaiy  Repair  and  Renewal  Fund 208.548  29 

Insuriuioe  and  Taxes  unexpired 17,078  18 

$21,240,005  45 

LIAHIUT1K8  — 

Capital  Stock,  Proferred $6,700.000  00 

"  "       Common 7,500,000  00  $14,':00,000  00 

SlosB  Iron  *  Steel  Company:  ^^^ ^^ 

Morti:ai:e  6%  Bonds,  1920 $2,000,000  00  

"      ^  \^'o     -        1918 2,000,000  00      4,000,000  00 

Current  Accounts   *Si'^*o  ?! 

Pay-ltoll  (balance  of  current  month) 78,468  65 

Bills  Parable „  IIH^^  i? 

Profit  aid  lx.88 2,315,762  31 

$21,240,005  45 


STATEMENT  SHOWINO   EARNINGS    OP    SLOSSSHEFFIELD 

STEEL    &    IRON    COMPANY     FOR    FISCAL    YEAR 

ENDING    NOV.    30,  1903. 

•Profit  on  Pig  Iron  delivered - 
After  doduothiK  for  depreciations  on  Iron  ore,  and 
t wenty- live  cent  K  ($i»-25)  per  ton  on  Iron  for  extra- 
ordinary repairs  and  renewals $1,139,146  S9 

Profit  on  C"oal 

After  didiuting  for  depreciation 216,265  38 

ProfltonCoke.        175,96102 

Ore  and  Dolomite  sales 64,342  86 

Rents.  Royalties,  Stores  and  other  revenues 208,93949 

Two-thirds  of  Earnings  of  North  Alabama  Furnace  Co..        58,387  92 

$1,863,043  26 
DriincTioHs- 
General  Expense   accounts   not  charged  in 

cost  sheets $35,616  31 

Taxes  and  License 31,786  27        67,402  58 

Net  Earnings    $1,795,640  68 

Year's  Bond  Interest 210,000  00 

Surplus  for  1903 .$1,585,640  68 

Year's  Dividends,  7%  on  Preferred  Stock...  469,000  00 

Surplus  for  year  1903.  after  dividends $1,116,640  68 

Net  Surplus  from  1902,  after  dividends 1,199,121  63 

Surplus  November  30, 1903 $2,315,762  31 

*  Product  of  Lady  Ensloy  not  included. 

WORKING  CAPITAL  NOVEMBER  30,   1903. 

Cash,  bills  and  accounts  receivable $1,149,192  33 

Raw  and  finished  material  on  hand  at  cost 688,035  14 

Merchandise   and   Supplies   in   Company's   stores   and 

warehouses 294,040  00 

Insurance  and  Taxes  unexpired 17,078  18 

Treasury  Securities,  Stocks  and  Bonds  at  market  value .      397,839  45 

$2,546,185  10 
Contra— 

Bills  payable $176,12812 

Pay-Rolls  (balance  of  current  month) 78,468  65 

Accounts  payable  (current  business) 469,646  37      724,243  14 

Balance  working  capital  in  business .$1,821,941  96 


UTAH    FUEL    COMPANY. 


DIGEST  OF  APPLICATION  TO  NEW  YOKK  STOCK    EXCHANGE    TO    LIST    FIVE   PER    GENT  THIRTY-YEAR 

SINKING  FUND  FIRST  MORTGAGE  BONDS. 


New  York,  February  10,  1904. 

The  Utah  Fuel  Company  respectfully  applies  to  have  the 
following-described  bonds  issued  by  it  placed  on  the  regular 
list  of  the  New  York  Stock  Exchange,  viz. :  $5^0,000  of  its 
Five  per  Cent  Thirty-year  Gold  Sicking  Fund  First  Mort- 
gage Bonds,  numbered  respectively  as  follows:  1  to  10  in- 
clutive,  14  to  27  inclusive,  33  to  103  inclusive,  274  to  347 
inclusive,  353  to  357  inclusive,  363  to  373  inclusive,  379  to 
712  inclusive,  716  to  747  inclusive,  and  1,001  to  1,030 
inclusive. 

These  bonds  are  issued  under  and  secured  by  a  Mortgage 
dated  March  1,  1901,  executed  by  the  Utah  Fuel  Company 
and  the  Pleasant  Valley  Coal  Company  as  parties  of  the  first 
and  second  parts,  respectively,  to  the  Morton  Trust  Company, 
of  the  City  of  New  York,  party  of  the  third  part,  as  Trustee, 
The  bonds  are  dated  March  1,  1901,  and  mature  March  1, 
1931,  and  the  principal  and  interest  of  said  bonds  are  payable 
in  the  City  of  New  York,  in  gold  coin  of  the  United  States  of 
the  present  standard  of  weight  and  fineness.  The  bonds  bear 
interest  from  the  first  of  March,  1901,  at  the  rate  of  Five  per 
Cent  per  annum,  payable  semi  annually  on  the  first  days  of 
March  and  September  respectively.  The  total  authorized 
issue  of  said  bonds  is  $3,000,000.  All  or  any  of  said  bonds 
may  be  paid  by  the  Utah  Fuel  Company,  or  any  of  them  may 
be  drawn  for  the  sinking  fund  upon  any  interest  day  before 
maturity  upon  ninety  day's  notice,  by  payment  of  all  accrued 
interest,  together  with  One  Hundred  and  Ten  per  Cent  of 
principal,  as  prescribed  in  the  said  Mortgage.  The  bonds 
are  in  coupon  form,  with  power  of  registration  as  to  prin- 
cipal. 

The  Utah  Fuel  Company  is  a  corporation  organized  under 
the  laws  of  the  State  of  New  Jersey  for  the  purposes  of  ac- 
quiring coal  properties,  conducting  mining  operations  in  the 
State  of  Utah  and  elsewhere,  and  operating  stores  for  the 
sale  of  supplies  to  miners,  and  is  further  authorized  to  ac- 
quire the  securities  of  other  corporations  organized  for  the 
same  general  purposes.  The  issued  Capital  Stock  of  said 
Company  is  $10,000,000. 

The  Pleasant  Valley  Coal  Company  is  a  corporation  cre- 
ated by  the  laws  cf  the  State  of  Utah  for  the  same  general 
purposes  as  the  Utah  Fuel  Company.  The  outstanding  Cap- 
ital Stock  of  the  said  Company  is  $3,0C0,C00.  Indebedness 
secured  by  a  First  Mortgage  upon  the  property  of  the  said 
Company  is  outstanding  in  the  principal  amount  of  $1,162,- 
000.  All  the  property  owned  by  these  Companies  is  covered 
by  the  Mortgage  securing  these  bonds  and  is  hereinafter 
specifically  described. 

PROPERTY    COVERED. 

The  said  Mortgage  covers  as  a  first  and  paramount  lien 
thereon  2,400  acres  of  land  in  Carbon  County,  Utah;  also  all 
other  lands,  coal  mines  and  real  property  now  owned  or 
which  shall  hereafter,  andtoith  or  by  meang  of  the  proceeds 
of  any  bond»  secured  by  the  taid  Mortgage,  be  acquired  by  the 
Utah  Fuel  Company  or  the  Pleasant  Valley  Coal  Company; 


also  all  buildings,  warehouses,  shops,  magazines,  dwellings, 
houses  and  structures  of  every  character  upon  any  of  the 
lands  hereinbefore  described,  and  all  machinery,  steam  en- 
gines, tramways,  cars,  cables,  fans,  steam  rollers,  railroad 
tracks,  mining  machinery  and  equipment,  plant  fixtures, 
tools,  implements  and  personal  property  of  every  kind  which 
the  said  Utah  Fuel  Company  or  the  Pleasant  Valley  Coal 
Company  now  owns  or  may  hereafter  acquire  by  the  use  of 
the  bonds  securea  by  the  Mortgage  or  the  proceeds  thersof; 
also  all  additions,  betterments  and  improvements  to  said 
properties. 

The  Mortgage  also  covers  the  following  described  securi- 
ties which  have  been  assigned  to  and  are  held  by  the  Morton 
Trust  Company  as  Trustee,  and  are  all  of  the  securities  of 
the  said  Companies  issued  and  outstanding,  viz.: 

300,000  shares  ($200,000  par  value)  of  the  Capital  Stock  of 
the  Holladay  Coal  Company,  a  mining  corporation  organ- 
ized under  the  laws  of  the  State  of  Utah,  and  owning  cer- 
tain coal  entries  at  or  near  Sunnyside,  Carbon  County,  in 
the  State  of  Utah. 

1,000  shares  ($100,000  par  value)  of  the  Capital  Stock  of 
the  Wasatch  Store  Company,  a  corporation  organized  under 
the  laws  of  the  State  of  Utah,  anc?.  owning  sundry  store- ' 
houses  in  connection  with  the  properties  of  the  Utah  Fuel 
Company  and  the  Pleasatit  Valley  Coal  Company,  and  also 
stock  of  a  general  merchandise  for  sale  to  the  miners  and 
employees  of  the  said  Companies. 

20,000  shares  ($3,000,000  par  value)  of  the  Capital  Stock  of 
the  Pleasant  Valley  Coal  Company,  a  mining  corporation  or- 
ganized under  the  laws  of  the  State  of  Utah,  and  being 
one  of  the  parlies  to  the  Mortgage  securing  these  bonds. 

The  Mortgage  also  covers,  subject  only  to  the  prior  lien  of 
the  First  Mortgage  of  the  Pleasant  Valley  Coal  Company, 
dated  July  1,  1898,  made  to  the  State  Trust  Company  (now 
the  Morton  Trust  Company),  as  Trustee,  securing  its  Five 
per  Cent  Gold  Bonds  outstanding  in  the  principal  eum  of 
$1,163,000  (being  part  of  an  authorized  issue  of  $1,850,000  of 
which  $88,000  par  value  have  been  acquired  an(i  canceled 
under  the  sinking  fund  provisions  of  said  Mortgage);  all  the 
coal  mines  and  lands  belonging  to  the  Pleasant  Valley  Coal 
Company  situated  in  the  County  of  Carbon,  Utah,  contain- 
ing in  all  7,564  acres;  also  all  other  lands,  coal  mines  and 
property,  real  and  personal,  now  owned,  or  which  shall  here- 
after be  acquired  by  the  said  Pleasant  Valley  Coal  Company. 

FIVE    PER    CENT    THIRTY-YEAR    FIRST    MORTGAGE  BONDS. 

Authorized  issue $2,000,000 

In  treasury  of  Utah  Fuel  Co $720,000 

In  treasury  of  Pleasant  Valley  Coal  Co 227,000 

Canceled  by  Sinking  Fund 58,000 

Outstanding 580,000 

Reserved  for  future  requirements  Utah  Fuel  Co  ..   250,000 
Reserved  for  future  requlrem'ts  Pleas.  Val.  Coal  Oo.  165,000 

$2,000,000 

Bonds  that  have  been  acquired  by  the  trustee  on  account 
of  the  sinking  fund  and  cancelled,  and  bonds  in  the  tress- 


Mae.  19,  1904.] 


THE  CHRONICLE. 


1179 


uries  of  the  Utah  Fuel  Company  and  the  Pleasant  Valley 
Coal  Company  are  not  included  in  the  present  application. 

By  Aiticle  II.  of  the  Mortgage  it  is  provided  that  the 
Trustee  shall  have  all  the  shares  of  stock  pledged  thereunder 
(except  the  shares  necessary  to  qualify  directors)  duly  and 
actually  transferred  into  its  name  upon  the  books  of  the 
respective  companies  issuing  the  same. 

By  Article  XII.  of  the  Mortgage  provision  is  made  for  the 
application  by  the  Trustee  of  moneys  available  in  the  sink- 
ing fund  to  the  purchase  or  redemption  of  bonds  secured  by 
the  said  Mortgage  at  a  price  not  exceeding  One  Hundred  and 
Ten  per  Cent  of  the  par  value  thereof  and  accrued  interest 
or  to  the  purchase  of  additional  lands  as  hereinafter  men-' 
tioned.  Bonds  so  purchased  or  redeemed  are  required  to  be 
forthwith  canceled  by  the  Trustee,  and  are  not  to  be  re- 
issued. 

In  case  bonds  secured  by  the  said  Mortgage  cannot  be  pur- 
chased at  or  below  the  above  rate  to  an  extent  sufficient  to 
exhaust  the  moneys  available  in  the  sinking  fund,  the  Utah 
Fuel  Company  may— in  lieu  of  designating  certain  bonds  for 
redemption — require  the  moneys  remaining  in  the  sink- 
ing fund  to  be  invested  in  the  purchase  of  further  lands  or 
in  any  purchase  or  improvement  prescribed  in  Article  I.  of 
the  Morteage  for  which  bonds  might  be  issued  thereunder. 

By  Article  IV.  of  the  Mortgage  provision  is  made  for  the 
creation  and  maintenance  of  a  sinking  fund  for  the  redemp- 
tion of  the  bonds  issued  thereunder  by  the  deposit  with  the 
Trustee  thereof  within  thirty  days  after  the  first  days  of 
January,  April,  July  and  October,  respectively,  of  three 
cents  for  every  ton  of  coal  sold  and  delivered  from  the  prop- 
erties of  the  Utah  Fuel  Company  and  the  Pleasant  Valley 
Coal  Company,  which  are  now  or  which  hereafter  may  be- 
come subject  to  the  lien  of  said  Mortgage,  less,  however,  the 
payments  at  the  rate  of  two  cents  per  ton  upon  coal  taken 
from  the  mines  of  the  Pleasant  Valley  Coal  Company,  sub- 
ject to  the  lien  of  its  said  First  Mortgage,  which  payments 
said  Company  shall  make  to  the  Trustee  of  said  Mortgage, 
pursuant  to  the  terms  thereof. 

By  Article  IX.  of  the  Mortgage  it  is  provided  that  the 
powers  of  entry  or  of  sale,  or  the  right  to  institute  judicial 
proceedings  accorded  by  said  Mortgage  in  order  to  procure  a 
sale  of  the  property  covered  thereby,  shall  not  be  exercised 
by  reason  of  any  default  of  the  Utah  Fuel  Company  or  the 
Pleasant  Valley  Coal  Company  to  pay  in  whole  or  in  part  any 
instalment  into  the  sinking  fund  provided  for  in  Article  IV. 
thereof,  that  may  have  become  due,  unless  such  default 
shall  have  continued  for  as  much  as  three  years,  or  unless, 
while  having  earnings  available  for  such  payment  above  all 
taxes  and  interest  due,  the  company  shall  suffer  such  default 
for  more  than  three  months. 

By  Article  III  it  is  provided  that  the  Utah  Fuel  Co.  shall 
have  the  right  to  pay  off  and  cancel  before  their  date  of 
maturity  all  or  any  of  the  bonds  secured  thereby  on  any 
interest  due  date  by  the  payment  of  the  principal  thereof 
with  a  premium  equal  to  Ten  Per  Cent  thereof  and  the  inter- 
est accrued  on  the  principal  added  thereto ;  provided  that 
ninety  days  previous  notice  of  the  intention  to  pay  off  or 
cancel  the  bonds  be  given  bondholders. 

The  Trustee  has  acquired  on  account  of  the  sinking  fund 
58  bonds,  numbered  respectively  11  to  13  inclusive,  28  to  32 
inclusive,  103  to  110  inclusive,  253  to  273  inclusive,  348  to  352 
inclusive,  358  to  362  inclusive,  374  to  378  inclusive,  713  to  715 
inclusive,  and  748  to  750  inclusive. 

The  office  of  the  Registrar  of  Transfer  of  said  bonds  is  in 
the  Western  Union  Building,  195  Broadway,  New  York  City. 

UTAH    FUEL    COMPANY 

Income  Account  from  July  1, 1903,  to  December  31,  1903. 

Gross  earnings  from  sale  of  coal  and  coke $520,604  61 

Operating  expenses-. 417,035  10 

Total  net  income  from  mines $103,569  51 

Add— Receipts  from  miners'  liouses  etc $7,417,  59 

Income  from  securities  owned-  dividends  paid 

by  P.  V.Coal  Co 50,000  00 

57,417  59 

Total  net  income , $160,987  10 

Deduct  fixed  charges,  etc.:  . 

Taxes,  Utah $2,974  82 

Taxes.  New  Jersey 2,125  00 

Insurance 1,241  68 

Interest  on  bonds 19,425  00 

Sinking  fund  instalment 7,854  47 

Personal  injury  claims 1,200  00 

Coal  prospecting,  Utah 714  37 

Interest  on  loans 4,323  56 

39,858  90 

Remaining  surplus  carried  to  credit  of  profit  and  loss 
account!...... $121,128  20 

General  Profit  and  Loss  Account. 

To  taxes,  Somerset,  year  1902 ^ $528  00 

To  balance.... 817,672  92 

$818,200  92 


By  balance  at  credit  of  profit  and  loss  aoot.  June  30, 1903.$832,072  72 

Income  as  above,  six  months 121,128  20 

Dividend  No.  123,  Wasatch  Store  Co $25,000  00 

Dividend  No.  54,  P.  V.  Coal  Co 40,000  00 

65,000  00 

Above  dividends,  declared  from  sarplus  of  above  Compa- 
nies as  of  Jane  30,  1903,  covering  a  period  for  the  pre- 
ceding six  months.  rrrrr: 

$818.200  92 


SUMMARY  OP  PROFIT  AND  LOSS  ACCOUNTS. 
By  balance  at  credit  of  profit  and  loss  — 

Utah  Fuel  Company $817,672  92 

Pleasant  Valley  Coal  Company 109,870  54 

Wasatch  Store  Company 61,662  03 

Total  credit  at  profit  and  loss  December  31, 1903 $989,205  49 


PLEASANT  VALLEY  COAL  COMPANY. 
Income  Account  from  July  1,  1903,  to  December  31,  1903. 

Gross  earnings  from  coal  and  coke $762,321  20 

Operating  expenses 592,018  24 

Total  net  earnings  from  mines $170,302  96 

Add— Receipts  from  miners'  houses,  etc $3,760  11 

Interest  on  Utah  Fuel  Co.'s  1st  Mortgage  Five 
Per  Cent  Bonds  in  treasury,  $202,000  at  Five 

Percent,  six  months 5,049  98 

8,810  09 

Total  net  Income $179,113  05 

Deduct  fixed  charges,  etc.: 

Taxes $7,927  96 

Insurance 1,311  60 

Interest  on  bonds „.... 29,133  28 

Sinking  fund  instalment 15,973  04 

Personal  injury  claims 3,000  00 

Divioende 50,000  00 

Coal  prospecting.  Utah 1,377  46 

108,723  34 

Remaining  surplus  carried  to  credit  of  profit  and  loss $7  0,389  71 

General  Profit  and  Loss  account. 

Dividend  No.  54,  declared  in  August,  from  surplus  as  of 

June  30,  1903 $40,000  00 

To  balance 109,870  54 

$149,870  54 


By  balance  at  credit  of  profit  andloss  acot.  Jane  30, 1903.  $79,451  70 

Sundry  credits 29  13 

Income  as  above,  six  months 70,389  71 

$149,870  54 


By  balance  at  credit  of  profit  and  loss  aoct.  Deo.  31, 1903.$109,870  54 


WASATCH    STORE     COMPANY. 

General  Profit  and  Loss  Account. 
Dr.— 

To  dividend $25,000  00 

To  balance 61,662  03 

$86,662  03 

By  balance  at  credit  June  30, 1903 $52,770  76 

By  sarplus  for  six  months  ended  December  31, 1903 33,793  38 

By  sundry  credits 97  89 

$86,662  03 

By  balance  at  credit  December  31,  1903 $61,662  03 


The  Company  agrees  to  furnish  annually  hereafter  to  the 
Trustee  of  the  Mortgage  financial  statements  similar  to  those 
in  this  application. 

The  General  Officers  of  the  Utah  Fuel  Company  are:  E.  T. 
Jeffery,  President;  Edwin  Gould,  Vice-President;  George 
W.  Kramer,  Vice-President;  Jessie  White,  Treasurer; 
Stephen  Little,  Secretary;  William  F.  Colton,  Assistant 
Treasurer. 

The  Directors  of  the  Utah  Fuel  Company  are:  George  J. 
Gould,  Frank  Jay  Gould,  Edwin  Gould,  E.  T.  Jeffery, 
Stephen  Little. 

Application  is  now  made  that  the  Five  per  Cent  Thirty- 
year  Gold  Sinking  Fund  First  Mortgage  Bonds  of  the  Utah 
Fuel  Company,  in  the  aggregate  principal  amount  of  §580,000, 
and  bearing  the  following  numbers,  to  wit:  1  to  10  inclusive, 
14  to  27  inclasive,  33  to  102  inclusive,  274  to  347  inclusive, 
353  to  357  inclusive,  363  to  373  inclusive,  379  to  713  in- 
clusive, 716  to  747  inclusive,  1,001  to  1,030  inclusive,  may 
be  admitted  to  the  regular  list  of  the  New  York  Stock 
Exchange. 

Respectfully, 

UTAH  FUEL  COMPANY, 

By  Stephen  Little,  Secretary. 

The  Committee  on  Stock  Lists  recommends  that  the 
above-described  $580,000  five  per  cent  thirty-year  sinking 
fund  first  mortgage  coupon  bonds  of  1931,  for  $1,000  each, 
be  admitted  to  the  list.  W.  H,  Granbery, 

Chairman. 

Adopted  by  the  Ooverning  Committee  March  9, 1904. 

— A  valuable  addition  to  the  literature  on  "7^u$ta"  is  the 
volume  issued  tbis  week  entitled  "The  Truth  About  the 
Trusts,"  by  John  Moody.  The  subject  is  treated  in  grcupp, 
as  follows:  The  greater  industrial  trusts,  the  lesser  Industrial 
trusts,  the  greater  franchise  trusts,  the  greater  railroad 
groups,  classified  statistics  of  all  trastp,  and  a  review  of  the 
trust  movement.  The  text  is  supplemented  by  a  number  of 
maps  and  charts.  The  greater  trusts  are  described  very 
fully,  in  each  oaee  there  being  given  a  history,  description 
and  an  analysis  of  the  trust.  The  volume  contains  640 
pages;  price,  $5;  Moody  Publishing  Co.,  85  Nassau  St.,  New 
York;  79  Dearborn  St.,  Chicago. 
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COMMERCIAL      EPITOME 

Friday  Nioht,  March  18,  1904 
Spring  weathor  is  late  In  patting  in  an  appearance.  Despite 
the  backward  season  a  fairly  satiafactory  condition  of  busi- 
nees  has  been  experienced  in  most  lines  of  merchandise.  As  a 
general  rule  neither  the  jobbers  nor  the  retail  merchants  have 
as  yet  accnmalated  Important  stocks  for  the  coming  spring 
trade,  preferring  to  operate  along  conservative  lines.  Demand 
latterly,  however,  has  qalokened  somewhat,  and  it  is  gener- 
ally expected  that  a  rash  of  baslnesa  will  be  experienced  as 
soon  as  weather  conditions  become  more  settled.  A  better 
feeling  has  continued  to  prevail  in  the  pig  iron  market  and 
fair  sales  have  been  made  at  hardening  prices.  An  improved 
outlook  is  reported  for  the  growing  winter- wheat  crop, 
needed  general  rains  having  fallen  daring  the  week  over  a 
large  area  of  the  winter-wheat  belt.  la  the  speculative 
market  a  sensational  break  in  cotton  values,  due  to  the  sus- 
pension of  the  leading  bull  firm,  has  been  the  feature. 

Lard  on  the  spot  has  been  depressed.  Offerings  have  been 
fairly  free,  but  buyers  have  been  indifferent  and  only  a 
limited  volume  of  business  has  been  transacted.  The  close 
was  flat  at  T'SOc.jfor  prime  Western  and  6'75o  for  prime  City. 
Refined  lard  bad  only  a  small  sale  and  prices  have  declined, 
closing  at  7 '40c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  fairly  active  but  at 
declining  prices,  due  to  aggressive  selling  by  packers, 
prompted  by  the  declining  prices  for  corn  and  the  slow  cash 
demand  for  provisions.    The  close  was  weak  and  lower. 

DAILT  OLOSIHQ  FHIOBS  OF  LABO  VOTimBa  □>  OHIOAGO 

Sat. 

MaydelT 737ifl 

Julydol'y 7-ft2J« 

Pork  has  been  quiet  and  easier,  closing  at  $15  25@16  for 
mesa,  |15@16  50  for  short  clear  and  $16@16  50  for  family. 
Cut  meats  have  had  only  a  small  demand,  and  the  tone  of 
the  market  has  been  easy,  closing  at  6^@6Xc.  for  pickled 
shoulders,  9^@103^c.  for  pickled  hams  and  73^@8c.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  had  a  limited 
sale  at  steady  prices,  closing  at  |S  50@9  for  mess,  |10@11 
for  packet,  |11@12  for  family  and  |15  50@16  50  for  extra 
India  mess  in  tcs.  Tallow  has  had  a  moderate  sale  at  lower 
prices,  closing  at  4^c.  Stsarines  have  been  quiet  and  easier, 
closing  at  7%c.  for  lard  stearine  and  7@73^c.  for  oleo  stear- 
lae.  Cotton-aeed  oil  has  had  a  fairly  large  sale  at  steady 
prices,  closing  at  37Jic.  for  prime  yellow.  Butter  has  been 
in  limited  supply  and  firm  for  desirable  grades,  closing  at 
15@24>^c,  for  creamery.  Cheese  has  continued  in  fair  de- 
mand and  steady  at  9i4@12c.  for  State  factory,  full  cream. 
Fresh  eggs  have  been  m  lull  supply,  and  prices  have  weak- 
ened to  Vl%®'l%'i.  for  best  Western. 

Brazil  grades  of  coffee  have  continued  to  meet  with  only 
a  small  sale,  but  there  has  been  no  especial  pressure  to  sell, 
and  prices  have  held  fairly  steady,  closing  at  6%c.  for  Rio 
No.  7  and  73^c.  for  Santos  No.  4.  West  India  growths  have 
been  quiet  and  unsettled,  closing  at  83^c.  for  good  Cucuta. 
East  India  growths  have  been  steady.  Speculation  in  the 
market  for  contracts  has  been  quiet.  At  the  close  prices  de- 
clined under  forced  liquidation.  Following  are  the  closing 
asked  prices: 


tfOH. 

THtt. 

wta.. 

Thur». 

.¥ri 

725 

7-25 

712Ja 

7  00 

6'82>« 

7-42ifl 

7-42»« 

7-30 

7-15 

702ifl 

March 5'15o. 

April 5-20C. 

May 6  30e. 


July 6-550.  '  Nov 6*00c 

Sept 5-800.  I  Deo 6*05c 

Ooi ^^ —  5-90e.  iJan 6*20o 

A  large  business  has  been  transacted  in  raw  sugar  at  ad- 
vancing prices.  The  close  was  firm  at  3  17-82c.  for  centri- 
fugal, 96-deg.  test,  and  3  l-32o.  for  muscovado,  89  deg.  test. 
Refined  has  been  in  fair  demand  and  firmer,  closing  at  4'65c. 
for  granulated,     Teas  have  been  steady. 

Kentucky  tobacco  has  been  quiet  and  unchanged.  Seed- 
leaf  tobacco  has  been  dull,  buyers  generally  being  Indiffer- 
ent; but  tfce  tone  of  the  market  has  held  steady.  Sumatra 
tobacco  has  been  in  fair  demand  at  steady  prices.  Havana 
tobacco  has  had  a  fair  sale  at  unchanged  values. 

Early  in  the  week  prices  for  pig  tin  declined,  but  at  the 
close  the  market  rallied  on  stronger  foreign  advices,  and 
final  prices  were  firm  at  28'25@38-50c.  Ingot  copper  hfts 
been  quiet  at  l2%®Vi%Q.  for  Lake.  Lead  has  been  quiet 
and  unchanged  at  4'6u@4-65£5.  Spelter  has  held  steady  at 
5@5*153.  Pig  iron  has  been  In  fairly  active  demand  and 
firmer,  closing  at  $14  75@15  GO  for  No.  2  Northern  and  $13  75 
for  No.  2  Southern. 

Refined  petroleum  has  been  easier,  closing  at8'85c.  in  bbls., 
ll*36c.  in  cases  and  5'75c.  in  bulk.  Naphtha  has  been  un- 
changed at  12*40c.  Credit  balances  have  been  easier,  closing 
at  $1  71.  Spirits  of  turpentine  has  been  dull  and  easier, 
closing  flat  at  61@6l>^c.  Rosins  have  been  quiet  and  un- 
changed at  $2  80  for  common  and  good  strained .  Wool  has 
been  firm  but  quiet.    Hops  have  been  quiet  and  easier. 


COTTON. 

Friday  Nioht,  March  18,  1904. 
The  Movement  of  the  Cbop  as  indicated  by  our  telegrams 
from  the  South  to-night,  ia  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  66,687  bales, 
against  48.056  bales  last  week  and  72,823  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1908, 
6,581.042  bales,  against  6,818,179  bales  for  the  same  period  of 
1902-3  showing  a  decrease  since  Sent.  1, 1903.  of  287,187  bales. 


Receipt$  atr- 

fkU. 

Mon. 

Tuea. 

Wed. 

Thiurt, 

tri. 

Total. 

Qalreaton. 

6,117 

2,984 

4,399 

8,957 

1,410 

648 

18.515 

Sab.  Paas,  &o. 

868 

868 

New  Orleans... 

8,037 

3,263 

3,660 

6,868 

4,416 

2,845 

22,987 

Mobile 

65 

69 

a7 

22 

65 

12 
3,422 

280 

PenBaoola,  Ao. 

3,422 

Savannah 

1,332 

636 

629 

1,478 

2,244 

1,400 

7,518 

Bnmaw'k,  &o 

374 

374 

Oharleeton 

197 

467 

749 

273 

878 

102 

2,166 

Pt.  Royal,  &o. 



Wilmington.... 

258 

292 

94 

469 

404 

539 

2,056 

Wa8h'ton,&o. 

..•.^* 

Norfolte 

648 

997 

1,213 

499 

451 

1,671 

6,374 

N'p't  News,  Ao. 

...■«. 

342 

342 

New  York. 

>*-•>• 

Boston 

100 

50 

301 

223 

105 

218 

847 

992 

Baltimore 

847 

Philadelp'a.Ao 

51 

48 

46 

267 

15 

60 

466 

Tot.  thlB  week. 

10,700 

8.895 

10,327 

18.044 

9.4S8 

12,833 

65,687 

The  following  shows  the  week's  total  receipts,  the  total  slnoe 
Sept  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1903-04. 

1902-03. 

Slock. 

Receiptt  to 
March  18 

This 

Since  Sep. 

Thit 

Since  Sep. 

1904. 

1903. 

week. 

1,  1903. 

week. 

1, 1902. 

Galveston... 

18,515 

2,226,207 

30.818 

1,910,699 

39.904 

101,210 

8ab.P.,&o. 

368 

98,672 

1,792 

108,720 

New  Orleans 

22,987 

1,754,726 

29,658 

1,974,503 

846,997 

257,464 

MobUe 

260 

188,141 

281 

195,003 

9,181 

8,058 

P'saoola,  &o. 

3,422 

128,067 

142,909 

...... 

Savannah... 

7,518 

1,066,704 

13,019 

1,204,326 

43,573 

66.684 

Br'wlok,  Ao. 

374 

120,111 

1,041 

117,264 

6,849 

2.737 

Charleston.. 

2,166 

n49,473 

223 

207,077 

8,568 

10,875 

P.  Boyal,  &0. 

1,068 

221 

...... 

Wilmington. 

2,036 

319,130 

1,854 

324,764 

5,478 

2,748 

Wash'n,  &o. 

336 

387 

Norfolk 

6.374 

425.050 

5,154 

449,976 

9,474 

21,730 

N'portN.,&o 

342 

16.909 

419 

20,373 

66 

169 

New  York... 

7,047 

336 

27.360 

91,052 

74,644 

Boston 

992 

18,299 

3.164 

77,522 

29.000 

37.000 

Baltimore. . 

847 

23.245 

1,046 

35,476 

3,290 

4,872 

PhlladeU&o. 

466 

11,987 

1,329 

21,694 

2,774 

5,366 

Totals 

65,687 

6.681.042 

90.134 

6.818,179 

696.141 

598,547 

*  1,701  bales  added  as  oorreotion  of  receipts  slnoe  Sept.  1. 
In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Oalves'n,  &o. 

18,883 

32,610 

20,467 

41,875 

10,726 

21,874 

New  Orleans 

22,987 

29.658 

35,793 

43,559 

29,478 

42,856 

MobUe 

260 

2^1 

500 

426 

3,956 

1.933 

Savannah... 

7,518 

13,019 

11,903 

20,622 

16,399 

9,262 

Ohas'ton,  &o. 

2.166 

223 

2,708 

1,873 

3,808 

2.411 

Wllm'ton,  «ko 

2,056 

1,854 

1,640 

2.421 

2,167 

5b0 

Norfolk 

5,374 

5,154 

7.490 

9,444 

5,490 

5.683 

N.  News,  *o. 

342 

419 

2.448 

103 

97 

1,64» 

All  others... 

6.101 

6,916 

23,356 

13.801 

31,912 

19.375 

Tot.  this  wk. 

65,887 

90,134 

106,305 

134,124 

104,023 

108,622 

Since  Sept.  1 

6581.042 

6818,179 

6733,692 

6288.282 

6875,636 

7550,581 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  58,018  bales,  of  which  33,250  were  to  (ireat  Britain,  184 
to  France  and  24,579  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept,  1,  1903. 


Week  Ending  Mch.  18, 1004. 

From  Sept.  1, 1903,  to  Ueli 

.  18. 1904 

Evpotts 

Bxvorted  to— 

Exported  to— 

from — 

Great 

'  Oonti-    lotal 

Oreat 

Conti- 

BHt'n. 

France.  „^„, 
1  nent. 

Week. 

Britain. 

Franci 

nent. 

TotdU 

aalveston 

10,170 

667 

10,737 

748.449 '316,81b 

678.508 

1.737.570 

dab.  Pass,  &o.. 

17,116 

71,647 

88.768 

New  Orleans.. 

18.800 



10.26* 

24.034 

666,6(^8 

216,680 

487.737 

1,270.916 

MobUe 

36,122 

16.308 

63.135 

114,660 

PenBaoola 

3,850 

^ 

169 

3,419 

37,914 

18,691 

04,746 

116,361 

Savannah...... 

2,S81 

10,692 

12,923 

170.455 

66,29b 

647.859 

774,018 

BruDBWlotc... 



84.801 

7,124 

91.086 

Charleston.... 



.... 

48.056 

43.056 

PortBoral.... 

.... 

.... 

Wilmington... 

67,880 

6,850 

234,458 

303,688 

Norfolk. 



1.000 

200 

866 

8.066 

N'port  N.,  Ao.. 



200 

1,300 

1,600 

New  York 

1,866 

181 

2,790 

4.839 

170,935 

S8.6'.)7 

180.701 

821,143 

Boston 

l,ai7 

67 

1.874 

77.481 

5.011 

83.498 

Baltimore 

*••■•« 

60,838 

88,336 

84,17* 

PhUadelphla.. 

717 

T17 

25.898 

8,446 

87,839 

San  rran„  Ao_ 



60 

60 

87 

••■■•• 

39,417 

89,444 

Total 

33,860 

184    94.679 

68,013 

8,007,708 

649.049 

2,400,740 
8,e47,5&0 

5,107.497 

Total,  1903-03. 

66.471 

10,«41i   60.295  187,007 

»,877,»80i  695.688 

&,eai.oa« 

Mae.  19, 1904.  | 
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In  addition  to  abOTe  exports,  onr  telegrami  to-night  also 
give  ui  the  following  amounti  of  ootton  on  ahipboard,  not 
cleared,  at  the  porti  named.  We  add  ■imllar  figure*  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  ft  Barrows.  Produce  Exchange  Building. 


OM  SHIFBOABD,  HOT  OLHABBD  lOB— 

ttoch. 

Meh.  18  at- 

Qrtat 
Britain 

Jfr'nee 

Ser- 
many. 

17,387 
7,650 

"loo 

25,837 

omer 
Por'gn 

Ooa$t- 
tei*e. 

Total. 

New  Orleans. 
Galveston.. .. 
BaTanuali.. .. 
Otaarleston... 

MobUe 

Norfolk 

New  York 

Otlier  ports . . 

12,575 
7,403 

"500 
2,500 

10,828 

■■■•a* 

9,199 
6,227 

i".206 

"ibo 

1,605 
3,140 

""20 
6,000 

51,594 
24,420 

i',22'6 

6,000 

900 

3,300 

295,403 

15,484 

43,578 

8,663 

7,901 

3,474 

90,152 

44,157 

Total  1904.. 

22,978 

10,828 

17,026 

10,765 

87,434 

608,707 

Total  1903.. 
Total  1903.. 

67,081 

43,)  88 

18,838 
2,373 

51,499 
29.852 

21,757 
26.911 

8,744 
20.484 

167,919 
122,708 

425,628 
651.108 

Speculation  in  cotton  for  future  delivery  has  been  active 
and  the  feature  has  been  a  sensational  break  in  prices,  due  to 
the  suspension  of  the  leading  bull  interest  in  the  New  York 
marbet.  Early  in  the  week  tbe  market  held  fairly  steady, 
but  durirg  the  second  half  of  the  week  the  downward  move- 
ment in  prices  de  vploped.  Advices  received  from  the  South 
have  quite  generally  complained  of  the  absence  of  demand 
for  cotton,  both  spinners  and  exporters  being  reported  as 
difficult  to  interest  as  buyers.  It  was  understood  that  con- 
siderable ootton  held  in  the  South  was  sold  against  in  the 
New  York  market  for  delivery  on  May  contracts,  and  it  is 
therefore  expected  that  New  York  stocbs  will  increase  ma- 
terially during  the  next  month  or  so.  The  movement  of  the 
crop  has  contmned  small,  but  this  had  no  iciluence  upon  the 
market  in  the  face  of  the  steady  pressure  to  sell  from  the 
large  speculative  holders.  To-day  there  was  an  excited  mar- 
ket. Prices  opened  lower  and  the  tendency  of  values  con- 
tinued towards  a  lower  basip.  At  2  o'clock  "the  suspension  of 
a  prominent  house  that  has  been  conspicuous  as  a  bull  leader 
was  announced.  Following  the  announcement  of  this  fail- 
ure the  market  became  demoralized  and  prices  made  a  per- 
pendicular drop  of  about  two  cents  per  pound  for  the  active 
months,  May  delivery  selling  down  to  12'65c.  and  July  deliv- 
ery to  12-80.  There  waa  a  moderate  rally  from  the  extreme 
decline  and  the  close  was  steady  at  a  net  loss  for  the  day  of 
180  to  196  points  for  this  crop-deliveries  and  62  to  128  points 
for  the  new-crop  months.  Ootton  on  the  spot  has  declined, 
closing  at  15c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  18, 1908, 
by  the  Revision  Committee,  at  which  grades  other  that) 
middling  may  be  delivered  on  oontraot,  are  as  follows. 


ralr . ^~~o.  1-30  on 

MlAdUng  Fair  ......^  .. .  0-96  on 

Strict  Gtood  Middling. 0-62  on 

Oood  Uiddllng ^..^  0-44  OS 

Strict  Low  AUddling 0-14  ofl 

Low  Middling 0-88  olT 

Strict  Oood  Ordinary .....  0-78  off 

9ood  Ordinary,. ..  1-00  ofl 

Strict  Qood  Mid.  Tinged..  0-80  on 


Good  Middling  Tinged  ..0.     Even 

Strict  Middling  Tinged 006  ofl 

Middling  Tinged 012  ofl 

Strict  Low  Mid.  Tineed...  034 ofl 

Low  Middling  Tinged. 0-50  ofl 

Strict  Oood  Ord.  Tinged...  0-84  ofl 

Middling  Stained 0-50  ofl 

Strict  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1-60  ofl 


UPLANDa 


On  this  basil  the  official  prices  for  a  few*  of  the  gradee  foi 
the  cast  week— Mch.  12  to  Moh.  18— would  be  as  follows. 

Frl. 

1400 
1462 
1500 
10-44 
15  96 


GK>od  Ordinary. 
Low  Middling.. 

Middling 

Gtood  Middling. 
Middling  Fair.. 


9at. 

Men 

Tues 

JXreA 

Th. 

15-65 
1627 

16  65 

17  09 
17-61 

16-35 
15-97 

16-35 
lb  79 
17-31 

15-45 
16-07 
1645 
1689 
17-41 

15-00 
1662 
16  00 

1644 
16-96 

14-66 
1587 
1565 
16  09 
1661 

QDLF. 


GkM>d  Ordinary 

iM-w  Middling 

Middling 

Good  Middling.... 
Middling  Fair 


Sat. 

Men 

Tues 

DTed 

Th. 

1590 
1652 
1690 
17-34 
17-86 

15-60 
16-22 

16  60 

17  04 
17-66 

16-70 
16-32 
1670 
17  14 
17-68 

15-25 
15-87 
1635 
10-69 
17-21 

14-90 
1.5-52 
1590 
lb-34 
16-86 

Frl. 

14-25 
1487 
15-25 
lr.-69 
16-21 


STAINED. 


Low  Middling 

Middling. 

Strict  Low  Middling  Tinged... 
QooA  Middling  Tinged 


Sat. 


15-15 
1615 
1631 
16  65 


Illoii  Tnes  Xfed 


14-85 
lft-B5 
16  01 
16-35 


14-95 
15-95 
1611 
1645 


14-50 
15-60 
15  66 
1600 


Th. 


1415 
15-15 
1531 
15  65 


Fri. 


13-60 
14-50 
14-66 
1500 


The  quotations  for   middling  upland  at  New  York  on 
Mch.  18  for  each  of  the  past  32  yeart  have  been  as  follows. 


1904... .0.15-00 

1903 1000 

9^ 

8»8 

9''e 

6616 
754 


1896....C,   8 
1895......  €3te 

1894 7^ 

1893......   9 

1898..—.   613,8 
1891  ...^  9iie 
1890......11S8 

1889....„10ie 


1903 
1901 
1900 
1899 
1898 

1897 .   .        

Note.— On  Oct.  1,1874,  grades  of  ootton  as  quoted  were  changed. 
According  to  the  new  classlfloatlon  Middling  was  on  that  day  quotea 
'80.  lower  than  Middling  of  the  old  classllloation. 


1888....C  lOifl 
1887....-  10 
1886......   93i6 

1886 H616 

1884 llijfl 

1888. 105* 

1882...,...ii:8ie 
1881 10% 


1880....cl33,e 

1879 9iBie 

1878. .....lO'a 

1877 11=8 

1876 12''8 

1876 .18*8 

1874 16»fl 

1873 19ie 


MARKET  AND  SALES. 


SPOT  MABKBT 
OlXMBD. 

fDTUBSa 

Mabkbt 
Olobbd. 

S^KS  0»  SPOT  <k  UOBTBAO? 

MX- 
port. 

Oon- 
lump. 

Oon- 
tract. 

total. 

Saturday.. 
Monday.... 
Tnesday . . . 
Wednesday 
Thursday.. 
Friday 

Dull 

Cjulet,30ptB.dc 
Dull.  10  pts.  ad. 
Weak,  45  pts.do 
Easy,  3"<  pts.  dc 
Weak,  65  pts.do. 

Firm 

steady  — , 
B'rly  steady. 

8teady  

Wea^ 

Steady 

.... 

81 
4 

10 
10 
63 

2,700 

700 
900 

81 

2,704 

"16 
710 
963 

Total 

mmmm 

118 

4,300 

4.418 

FUTUBBS. — Highest,  lowest  and  closing  prices  at  New  York. 


II      II 

19      i  « 
11       II 


tato 

MCn 


tato 

I  a 


CO  CD 


cow    cxcw    o)o»    aa 


«eoo 
taiiB 

I  @ 


cca>     out. 

00191       tOtO 

I  »    I  « 


Mto     toto     Mta     coco     o>o>     0>C) 


O-Ci 

coco 


a>9 


«occ 

COK) 


toco 
c>:to 


coo 


0)0) 

C09 


v>co  O-  coro  torn 

OOCO  f>-'  OS©  ©o 

19  I  a       o  I « 

)_>  ^^t-t  MM  !-• 

e^  '  A  A  rtl  Cd  ea  ' 


osa 


©tx 


6;§ 


I  I 

I  9 

I I 


I  I 
I  4 
I  I 


bsto 

I^Cd 


01 01 

QDOD 


ksta     coco     c^o< 
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Thb  Vibiblb  buPPL¥  OF  UOTTON  to-night,  au  made  ap  by 
(sable  and  telegraph,  is  as  follows.  Foreign  itooki,  as  well 
M  the  afloat,  are  this  week's  retnms,  and  consequently  all 
foreign  figures  are  bxonght  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  Cor  to-night 
(Mch.  18),  we  add  the  Item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 


Stook  at  Livttrpool.....  bale* . 

Stock  at  London....^ .......... 

Stock  at  Manchester..^  ..«».. 


1904. 

671,000 

11,000 

64.000 


1903.         1902.  1901. 

881.000  1,118,000      746,000 
8,000  4,000        11,000 


689,000  1,122,000 


Total  Great  Britain  stock.  646.000 

Stook  at  Hamburg...... .M........  8.000 

•took  at  Bremen ..... ......  380,000 

Stock  at  Antwerp .......  ..^..  4,000 

Stock  at  Havre...... ..... .... ....  223,000 

Xtock  at  HarseilleB . ....  3.000 

Stock  at  Barcelona 49,000 

Stock  at  Genoa — 21.000 

stock  at  Trieste .  ....„ ...  4.000 

Total  Continental  stocks. .  692,000    a7»,0OO     604,000     494,200 

Total  BUOpean  atO0kB..^l,338,000  1,267,000  1,726,000  l,2M,20O 


7.000 

14.000 

284.000 

233,000 

8,000 

8,000 

208,000 

244,000 

8,000 

2.000 

40,000 

54,000 

28,000 

45,000 

5,000 

4,000 

757,000 

16,000 

242  000 

5,000 

153,000 

4.000 

26,000 

43,000 

5,200 


mdia  cotton  afloat  for  Burope  '227,000  154,000 

Imer.eottonafloatlorS'rope.  201,000  479,000 

■gypt,Braail,&c.,aflt.for£'pe  41,000  48.000 

Stoek  In  Alexandria,  Egypt...  233.000  148,000 

Stock  in  Bombay,  India ^  367.000  710,000 

Stock  in  United  States  ports..  596,141  593,547 

ItoeklnU.B.interlortowna..  815,462  269.975 

Onlted  States  exports  to-day..  18,855  1,486 


82,000 
380.000 

67,000 
238,000 
671000 
773,816 
444.973 

16,629 


123,000 
410,000 
32,000 
178.000 
538.000 
887,884 
618.611 
6018 


Total  Visible  ■npply...~~.3.339,458  3,6  71,007  4.289,418  4,049,608 

Of  the  ab9vet  totals  of  American  and  otlier  descriptions  are  as  louowi: 

Amcrtsan— 

486.000 

64,000 

653,000 

'201.000 


.bales. 


604,000 1,001,000      642,000 


Uverpool  stock.... 

Manchester  stock — 

Continental  stocks...... ...—.  653,000     547,000     561.000     439,000 

American  afloat  for  Burope...  '201.000    479.000     hho.OOO     410  000 

Onited  States  stock „  596.141      693,547     773.816      887,884 

OnitedStateslnterlor  stocks.  316,462     269,975     444,973     618.511 

onited  StatCBexportsto-day..  18  855        1.485      16,629         6.013 

Xotal  American 2,334,458  2.495,007  3,177,418  3,003,408 

Malt  Indian,  Sranil,  de.~ 

Liverpool  stock.................  85,000 

London  stook 11,000 


Uontlnental  stocks 

(ndla  afloat  for  Europe ...... 

■gypt,  Brasil,  Ac.  afloat 

Stock  in  Alexandria,  Egypt. .. 
Stock  In  Bombay,  India........ 

Total  Bast  India,  Ac....... 

Total  American.. ..«r..  ... 

Total  Tlsibie  supply....... 

Middling  Upland,  Liverpool. 
MlddUng  Upland,  New  York.. 
SIgypt  Good  Brown,  LI  rerpool 
Pernr.  Bough  GKiod,  Liverpool 
Broach  V)ue,  Liverpool....... 

nnnevelly  GkK>d.  LWerpooL.. 


39  000 
227000 

41.000 
235000 
367,000 


77,000 
8,000 

31,000 
164,000 

48,000 
148,000 
710,000 


117,000 

4  000 

43,000 

82.000 

57.000 

238,000 

571,000 


104,000 
11,000 
66.200 

128.000 
32,000 

178,000 

538  000 


8  24d  5-40d 

16000  10-15C 

9''8d.  a\d 

lod.  7  80d 

7''8d.  8d. 

7"i»d.  5d. 

Continental  Imports  pait  week  hav 


1,00^,000  1,176,000  1,112.000  1,016,200 
8,a34.458  2,496,007  3.177,418  3,003,408 
3,339.4r;8.3,67 1,007  4,289,4l«  4.049.608 


4l»iBd.  4%d. 

91 160.  87ifce. 

eijfld.  6i8i«d. 

7d.  7Md. 

49iBd.  4^id. 

4(l8d.  4'7iad. 

hesn  177,000  bales. 


Tbe  above  figures  for  1904  show  a  decrease  from  last  week 
of  185.121  bales,  a  decline  of  831,519  bale"  from  1908,  ft  decrease 
of  949,960  bales  from  1902  and  a  loss  of  710,150  bales  from  1901. 
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At  the  INTKRIOB  TOWNS  the  movement — that  Is  the  reoeipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  tlie  stocks  to-night,  and  the  same  items  for  the 
oorresp^mdlnK  j>eriod  of  1903-03— la  sot  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
ereased  during  tlie  week  17,406  bales,  and  are  to-night  45,487 
bales  more  than  same  period  last  year.  Ttie  recsipts  at  all  the 
towns  have  been  3,020  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  aj^d  Since  Sept.  1.— 
We  give  ftelow  a  statement  showing  the  overland  movement 
tor  the  w«^ek  und  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night,  The  resnlts  for  the  week  ending 
March  18  and  since  Septi  1  in  the  two  years  are  as  follows. 


March  18. 


Skipptd— 

VUst.  Loalfl , 

Via  Cairo 

Via  Paduoah 

Via  Book  iBland , 

Via  LouliTllle 

Via  Clnolnnatl 

Via  other  roat«B,  &o. 


Total  groBS  overland.... 

Dtduct  ihipmenU— 
Overland  to  V.Y.,  Boiton,  Ao. 

Befrwe«n  Interior  towns 

Inland,  iko.,  from  Bontli.. ....... 


Total  to  be  dednoted .... 

Leaving  total  net  overland* 


IS03-04. 


Watk. 


24.059 
2,148 


25 
2,812 
1,107 
3.136 


33,302 

2,305 

78 

5,397 


7,780 


25,522 


Mints 

ttvt.    X. 


424,984 

234,890 

25 

13,208 
102,059 

29,866 
177,135 


982,167 

60,548 
29,251 
65,101 


154.900 


827,267 


1902-03 


W**lt. 


14,038 
4,785 


200 
3,925 

999 
1.987 


25,934 

5,875 

34 

821 


6,730 


19,204 


SiHtt 

»tvi.   I. 


631,511 

181,596 

1.802 

28,0«2 
112,837 

30,223 
234.372 


1,220,383 

161,952 
36,663 
41,423 


239,938 


980,446 


*  InolQdlnK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
Ihii  year  has  been  25,532  bales,  against  19,204  bales  for  the 
week  in  1908,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  163,178  bales. 


In  Sight  and  8pinner$ 
TakingB. 


18. 


Receipts  at  ports  Ko  Mch 

Het  overland  to  Mch.  18 

Bontkem  oonsnmptlon  to  Mob.  18. 


Total  marketed , 

Interior  stooks  In  excess. 


Came  into  sight  during  week 
Total  m  sight  Mch,  18 


Wortk'a  spinners'  tak'gs  to  Mch.  ]  8 


1908-01 


Wt«}c. 


65,687 
26,522 
42,000 


8«9t.    1. 


6,581.042 

827.267 

1,167,000 


1902-03. 


Weth. 


90.134 
19,204 
41,000 


133,2098,575.309160,338 
*17,406|    803,860*14,961 


115,803 


8,879,169 


136,377 


46,127|l,873.974!  60,669 


Sinet 
Sapt.   X 


6,818.179 

980,445 

1,164,000 


8,962,624 
206,897 


9.169,521 


*  Decrease  daring  week. 

Movement  into  sight  in  previous  years. 


1,745.027 


Week—  Bales . 

1902-Mar.  21 141,946 

1901-Mar.  22 165,189 

1900 -Mar.  23 125.2S4 

1839-Mar.  24 147,827 


Since  Mept,  1—  Baiet. 

1901-02- Mar.  21 9,091,330 

1900-01-Mar.  22 8,708.044 

1899-OO-Mar.  23 8,013,057 

l898-99-Mar.  24....^  8,797,707 


Quotations  fob  Middlinq  Cotton  at  Othbb  MabkbtSi— 
Below  are  oloalng  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOaiHO  QDOTATIOHB  TOB    MTDDMNQ  OOTTOR  OH— 

March  18. 

Batur. 

MOH. 

Tmm. 

Wtdnu. 

Thuri. 

FH. 

Salveaton. . . 

IS'b 

161Big 

151518 

ISOg 

ISk 

New  Orleans 

16 

16 

16 

1608 

1514 

MobUe 

15\ 

16\ 

15% 

16% 

1606 

16i« 

Savannah... 

l5Sli 

15\ 

1608 

I513 

I6J4 

1618 

Oharleeton .. 

1508 

15% 

15% 

1508 

15ifl 

Wilmington. 

15-60 

1660 

15  ftO 

15-78 

15-50 

Norfolk 

16i< 

leM 

16H 

16 

16% 

I6I4 

Boston 

1665 

1665 

16-35 

16-45 

16-00 

15-65 

Baltimore . . 

1650 

16-60 

16-60 

16-.^0 

16-60 

15-60 

Philadelphia 

18-90 

16-60 

1670 

16-25 

IS -90 

15-25 

Aagnsta 

16>4 

I6I4 

J6»« 

16% 

1514 

15 

Memphis 

15\ 

15l3,a 

1S13,6 

I5O8 

1538 

3t.  LonlB.... 

1588 

16% 

15% 

15% 

15i« 

1506 

Hoaston 

l5'e 

16 

16 

16 

1608 

15H 

Uttle  Rook. 

1638 

1538 

15% 

14% 

14% 

The  closing  quotations  to-day  (Friday)  at  other  important 

'louthern  markets  were  as  follows, 

Natohes 15iie 

Raleigh 

Shroveport..—  I6I16 


Atlanta 15ia 

nolnmbus,  G&.   154 
Coliimbns,M:isfl  15 


LoalBville .  151c 

Montgomery...  14>« 
Maslivllle 15i« 


New  UBLEAN8  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


March— 

Range 

Oloslng... 

Mat— 
Range .... 

ClOBUlg  . . . 
JtTLT- 

Range  — 
Closing . . . 
August— 
Range..., 
Closing... 

OCTOBEK- 

Range  — 
Closing... 
Tone- 

Spots 

Options... 


Sat'dav. 
Mch.  12 


15-93  »  - 
l6-20»  — 

16-86  a> -64 
16-63  »-64 

1 6-81 « -IS 

i7-ii»-ia 

15-929-12 
16-11  a  12 

12-70  9-86 
I2  8i9  8S 

Steady. 
Steady. 


Monda,  t. 
Men.  14 


15-90O-18 
15 -88  ask. 

18  17®  61 
16-29«-30 

16  649  09 
16-779-79 

15-87«-10 
15-92  »  — 

12-66  »  86 
12-79  9 -80 

Qnlet. 
Quiet. 


Tuesday, 
Mch.  15. 


15-76W-86 
15-85©  — 

16-06  9 -35 
16-260  27 

16-68W  81 
18-769-76 

15-69O-80 
15  880-90 

12-61 9  82 
12-76  »-78 

Easy 
Steady. 


Wed'day, 
Mch.  16. 


15-63  9-71 
15-18  9-22 

15-43  9-17 
15-66  9-67 

15-86  9-68 
15-989-90 

15-28  9-78 
15  28  9-22 

12-48  9-69 
12-60  9-62 

Qolet. 
Kasy 


Thur$d'y\  Friday, 
Mch.  17     Mch.  18. 


lS-139-aB  14-709 — 
14-809  —  18-10  9  — 

l5-ll«»-62  13  30-15  04 


15-019-12 

15-26  9-01 
15-479-48 

14-74  9-22 
14-78  9-75 

12289  41 
12-21923 

Easy. 
Br'ly  st'y 


13-43  9  — 

13-60-15*42 
13-799-80 

13-06-14  68 
13-169-21 

11  46-12-70 
11-62  9-65 


Steady. 


Weather  Reports  by  Telegraph.— Telegraphic  reports 
to  us  this  evening  from  the  South  denote  that  the  weather 
has  continued  favorable  during  the  week.  While  rain  has 
fallen  in  most  sections,  the  precipitation,  as  a  rule,  has  been 
light  or  moderate.  Temperature  has  in  the  main  been  season- 
able.   Satisfactory  progress  is  being  made  with  farm  work. 

Galveston,  Texas.— We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  61,  the  highest  being  74  and 
the  lowest  48. 

Palestine,  Tecca*.— Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  being  forty  hundredths  of  an  inch.  The 
thermometer  has  averaged  62,  ranging  from  42  to  82. 

San  Antonio,  Texas, — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  38  to  88,  averaging  63. 

Corptts  Christi,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  two  hundredths  of  an  inch.  Average 
thermometer  63,  highest  78,  lowest  48. 

Abilene,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  64,  the  highest  being  90  and 
the  lowest  38. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
of  the  past  week,  the  rainfall  being  two  inches  and  fifty-nine 
hundredths.    The  thermometer  has  averaged  66. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  twenty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  63,  ranging  from 
40  to  87. 

Columbus,  Mississippi.-Rekin  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  forty-eight  hundredths  of  an  inch. 
Average  thermometer  57,  highest  75,  lowest  40. 

Vickaburg,  Mississippi. — Planting  preparations  are  well 
advanced.  Riin  has  fallen  on  two  days  of  the  past  week  to 
the  extent  of  sixty-one  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  61,  the  highest  being  83  and  the 
lowest  89. 

L'Utle  Rock,  Arkansas.— Picking  is  about  finished.  Farm- 
ers are  planting  corn  and  are  well  advanced  with  their 
plowing.  Rain  has  fallen  on  two  days  of  the  week,  the  precipi- 
tation being  two  inches  and  forty-one  hundredths.  The 
thermometer  has  averaged  53,  ranging  from  83  to  69, 

Helena,  Arkansas. — Splendid  weather  for  farmers.  Some 
corn  has  been  planted.  There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  being  one  inch  and  thirty-one 
hundredths.  The  thermometer  has  ranged  from  38  to  67, 
averaging  53. 

Memphis,  Tennessee.— Crop  preparations  are  active.  We 
have  had  rain  on  three  days  the  past  week,  the  rainfall  being 
one  inch  and  fifty-three  hundredths.  Average  thermometer 
49'7,  highest  62-6,  lowest  31'5. 

Mobile,  Alabama.— Qood  rains  in  the  interior  the  early 
part  of  the  week  and  light  rains  latterly.  Farm  work 
progressing  very  satisfactorily.  There  has  been  rain  on 
three  days  of  the  week,  to  the  extent  of  one  inch  and  fifty 
hundredths.  The  thermometer  has  averaged  63,  ranging 
from  44  to  77. 

Montgomery,  Alabama.  —Farm  preparations  are  active  and 
progressing  well.    It  has  rained  on  three  days  of  the  week, 
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the  precipitatiOQ  reaching  fifty-nine  hundredths  of  an  inch, 
The  thermometer  has  ranged  from  38  to  82,  averaging  59. 

Selma,  Alabama,— 'R&in  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  sixty  hnndredths  of  an  inch.  Aver- 
age thermometer  55,  highest  70,  lowest  40. 

Madison.  Florida. — We  have  had  rain  on  one  day  dnring 
the  week,  the  precipitation  being  one  inch.  The  thermometer 
has  averaged  67,  the  highest  being  75  and  the  lowest  40. 

Savannah,  Gecrgia.— There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  59,  ranging  from  40  to  74. 

Augusta,  Georgia.— Preparations  for  planting  are  active 
but  there  is  a  deficiency  of  labor.  It  has  rained  on  one  day 
during  <he  week,  the  rainfall  being  three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  33  to  70,  averag- 
ing 64, 

Stateburg,  South  Carolina.— Farmers  are  ready  for  plant- 
ing, but  are  afraid  of  frost.  It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  30  to  73,  averaging  54. 

Oreenwood,  South  Carolina.— Hain  has  fallen  during  the 
wetk  to  the  extent  of  forty-six  hundredths  of  an  inch,  on 
four  days.    Average  thermometer  49. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  March  17,  1904,  and  March  19,  1903. 


Hew  OrleMU—.  ..—^ .  Abo  ve  ler  o  of  g»age. 
M«mplilt....^..^..~.Aboveiero  of  gauge. 

arMlivllle..,^..~  ......Above  zero  of  gauge. 

■hreveport..~  ..~ — Above  lero  of  gaage. 
▼leksbnrg. Above  »ero  of  gaage. 


Meh.  17,  '04 


Feet. 

7-4 
26-6 
14-6 

10 
268 


Meh.  19,  '03. 


Feet. 
19-6 
401 
19-3 
328 
49-9 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  Meh.  17,  and  for  the  season  from  Sept,  1 
to  Meh.  17  for  three  years  have  been  as  follows. 


1903-04. 

1902-03. 

1901-02. 

Mt$9ipt$  at" 

Wttk. 

Mintt 
Mtpi.  1. 

Wtt*. 

Mintt 
Mtpt.  1. 

Wttk. 

Mintu 
Mtpt.  3 . 

Bombay 1  71.000 

1.224.000|  82.000 

1,487,000 

€6,000 

1,613,000 

Euporlt 
Irawt— 

For  tht  Wttk. 

Mintt  Septtmber  1. 

ertat 
BritaiK. 

Oonti- 

^ent. 

Totai. 

ertat 

»r  ■ . . 

Bomoay— 

1908-04.. 

1902-03.. 

1901-02.. 
Oalcattft— 

1903-04.. 

1902-03.. 

1901-02.. 
HadraB- 

1903-04.. 

1902-03.. 

1901-02.. 
AUothern- 

1908-04.. 

1902-03.. 

1901-02.. 

6,000 
3,000 

41,000 
20,000 
12.000 

3,000 

9,000 
1,000 

47,000 
23,000 
12,000 

3^000 

9,000 
1.000 

43,000 

27,000 

2,000 

3.000 
3,000 
1,000 

8,000 
3,000 
1,000 

4.000 

13,000 

1,000 

476,000 
387,000 
222,000 

10.000 

17,000 

9,000 

25.000 
8,000 
5,000 

60.000 
37,000 
46.000 

519,000 
414,000 
224.000 

18.00( 
20,000 
10,000 

33,000 

11,000 

6,000 

64.001 
50.00'. 
47.0«»f 

total  ail- 
1903-04.. 
1902-03.. 
190102.. 

6,000 
3,000 

50,000 
24,000 
12.000 

56,000 
27.000 
12.000 

58,000      571,000 

46.000      449,000 

5.000      282.000 

629,000 
495,001 
287,000 

Alexandria    Receipts    and    Shipments   op   Cotton.— 


Alexandria,  Egypt 
March  16. 

1903-04. 

1902-03, 

1901-02. 

iteeeipts  (cantare)*— 
This  week.... 

96,000 
6.134,352 

86,000 
6,616,437 

120,000 

Since  Sept.  1 

6.218723 

Bxports  (bales)— 

Thi$ 
week. 

3,500 
5,500 
6.000 

1,500 

16,600 

Since 
Sept.  1. 

This 
week. 

8,872 

9^459 
1,844 

16,175 

Since 
Sept.  1. 

This 
week. 

2,951 
3,908 
6,245 
1,287 

16.391 

Since 
Sept.  1. 

To  Liver  pool 

To  Manchester 

To  Continent 

To  America......... 

177,910 

lll.fiSl 

240,877 

42,107 

572,484 

172,822 

121,891 

234,700 

70,185 

599,598 

159,370 
97,008 

288,113 
80,742 

Total  exports 

625.228 

A  cantar  is  98  pounds. 
Manchester  Market.— Our  report  received  by  cable 
lio-night  from  Manchester  states  that  the  market  is  quiet  for 
both  yarns  and  shirtings.  Production  is  being  cnrtailed. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison. 


1904. 

1903 

8H  Ibf.  Shirt 

Oott'n 

8H  lbs.  Shirt 

Oott'r> 

32s  Oop- 

ings,  common 

Mia. 

S2<  Oop. 

ings,  commot- 

Mifi. 

Twist. 

to  finest. 

Upld* 

Twist. 

io  finest. 

Uptdt 

d.       d. 

s.    d.      s.    d. 

d. 

a.     d. 

8.    d.      n.    A. 

A. 

Fb.l210    «10% 

6    4.^n>9    lifl 

7-56 

•:7,8  ■08J4 

».    5    «i8    0 

608 

"    I910i«9l0% 

6    44»9     l^a 

7-28 

7<>8     «888 

5    6    «8    1"* 

.■>  38 

"   2610i«»10% 

6    4i«»9    lifl 

7-62 

7l3le»8^ 

5    7    •«    3 

5'iO 

Mar.410'8®H      6    'a    »9    6 

8  32 

7%      «838 

5    6    €8    2 

5*»2 

••  ll|ni«5  im  6    9    »9    9 

8-78 

7%    ■»8S8 

6    513*8    m 

5-30 

"  ISlO'aaillH  6    8    «»9    7ifl 

8  24   7ll,sc»8a8   f>    Si«*M     i -a 

•^•lO 

European  Cotton  consumption  to  March  l.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
March  1.  We  give  also  revised  totals  for  last  3^ear  that 
comparison  may  be  made.  The  spinners'  takings  m  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Meh.  1. 


Oreat  Britain. 


For  1908-04. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds... 


For  1902-03. 

Takings  by  spinners. . .  bales 
Average  weight  of  balea.IbB 
Takings  in  pounds 


1,493,000 

607 

766.444,000 


1,689,000 

602 

847,878.000 


Continent. 


2,654,000 

484 

1,284,536,000 


2,573,000 

483 


rota*. 


4,146,000 
492-3 
2,040,980.000 


4,262,000 
480-6 


1.242,759,000  2,090.637.000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  507  pounds  per  bale  this  season,  against 
502  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  484  pounds,  against  483  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  492*3 
poundB  per  bale,  against  490'5  pounds  last  season.  Our 
liepatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Ott.  1  to  Meh.  1. 

1903-04. 

1902-03. 

Bales  of  600  lbs.  each, 
000*  omitted. 

Great 
Britair, 

Oonti- 
nent. 

Total. 

486, 
4,082. 

4,668, 
3,326, 

1,242, 

149, 
162 
162, 
159. 
169 

efrea^ 
Britair 

55. 
1,696 

1,751, 
1,385, 

Conti- 
nent. 

318 
2,485, 

2,803 
2,079, 

724 

99, 
99, 
99, 
99, 

99. 

Total. 

Bpinners'  stock  Got.  1 
Takings  Co  Moh.  1 

40. 
1,613, 

446. 
2,569, 

373, 
4,181, 

Supply 

OoiianTnpt'n,21  weekc 

1,553, 
1,247 

3,015, 
2,079, 

4,554, 
3,444, 

Spinners'  stock  Mar.l 

306 

936, 

99, 
99, 
99, 
99, 

99. 

886 

65, 
65, 
65. 
66, 
65. 

1.110, 

Weekly  Oonsumpiior. 
000s  omitted. 

In  October 

In  November. ... 

In  December 

In  January 

In  Febrnary   - 

60, 
63, 
63. 
60. 
60 

164, 
164, 
164. 
164. 

164, 

Exports  of  Yarn  prom  India  to  China.— We  give  below 
a  statement  of  the  shipments  of  yarn  from  India  to  China 
during  the  calendar  years  1880  to  1903,  inclusive: 

JANUAKT  1  TO  DECEMBEB  31. 


To  China  (bales 
400  lbs.  each). 

1880 63,194 

1881 61,783 

1882 81,434 

1883 94,982 

1884 127,318 

1885 154,517 

1886 199,407 

1887 205,158 

1888 234,071 

1889 254,697 

1890 325.060 

1891 365,038 


To  China  (bale* 
400  lbs.  each.} 

1892 385,771 

1893 317,900 

1894 369,089 

1895 403,075 

1896 509,898 

1897 427,520 

1898 490,123 

1899 687,684 

1900 253.604 

1901 593,314 

1902 595,979 

1903 650.464 


From  the  above  it  will  be  seen  that  the  shipments  to  China 
during  the  year  1908  were  the  heaviest  on  record,  showing  a 
considerable  excess  over  1902,  and  exhibiting  a  moderate 
increase  over  the  total  reached  in  1899,  the  previous  high 
record. 

New  Yobk  Cotton  Exchange— ^njcndmen^s  to  ByLatvs 
Approved. — The  members  of  the  New  York  Cotton  Exchange 
on  Wednesday  voted  upon  four  amendments  to  the  by-laws 
of  the  Exchange,  and  adopted  all  of  them.  In  all  but  one 
case  the  vote  was  almost  unanimous,  the  exception  being 
that  of  abolishing  the  transfer  fee  of  $100,  and  providing  for 
an  initiation  fee  of  $500,  upon  whicb  the  vote  stood  95  for 
and  33  against.  The  other  amendments  were  to  eliminate 
from  Section  4  the  clause  which  authorized  the  selling  of 
seats  by  the  Exchange  for  $10,000;  an  amendment  to  section 
10  provided  that  "contracts  of  a  failed  member  shall  be 
closed  in  the  open  market  without  unnecessary  delay  (and  in 
no  case  later  than  three  hours  after  announcement  of  failure), 
and  that  the  prices  at  which  they  are  closed  shall  be  the 
basis  of  settlements  between  the  parties  to  the  contracts"; 
and  Section  19  was  changed  eo  that  in  case  of  death  a  settle- 
ment shall  be  made  by  the  same  method  as  in  case  of  failure. 

Sale  of  Seat.— The  seat  of  J.  H.  Jenkins,  of  Baltimore,  was 
disposed  of  at  open  sale  on  Mond&y  to  Mr.  Daniel  J,  Sully 
for  $10,700,    Mr.  Jenkins  failed  about  two  months  ago. 

New  York  Cotton  Exchange,— (Su,spen«ion  of  D.  J, 
Sully  &  Co. — The  suspension  of  D.  J.  Sully  &  Co.  was  an- 
nounced on  the  floor  of  the  New  York  Cotton  Exchange  at 
about  2:15  this  afternoon.  The  suspension  is  due  to  the  de- 
cided decline  in  cotton  during  the  last  few  days,  the  firm 
being  reported  to  have  been  largely  long  of  the  market  at 
mncb  higher  pricep. 

Jute  Butts,  BAoaiNG,  Etc.— The  market  for  jute  bagging 
has  been  dull  and  featurelees  during  the  week  under  review 
at  the  following  prices  :  ()}io.  for  1%  lbs.  and  6J^c.  for  2  lbs., 
standard  grades.  Jule  butts  inactive  at  lj^@li'^c.  for  paper 
quality  and  2@23^c.  for  bagging  quality. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  58,013  bales.  The  shipments  in  detail,  as  made  up 
Irom  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

N«w  York— To  Liverpool,  per  steamer  Bovlo,  1.865 1,868 

To  Havre    per  steamers  Lia  Bretagne,  12  tjea  Island — 

Mlcmao,  172 184 

To  Barcelona,  per  steamer  Bremen,  7h6 796 

To  HaiubufK.  IXT  Hteamer  Pretoria,  156 155 

To  Uenoa,  per  steamer  KoenlKen  Lnlse,  1,639. 1,689 

To  Naples,  per  rteamer  Koenl^en  Lulse,  200 200 
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Total  bales. 
Hiw    ORUAHB-To    Uvorpool— M»roh  18-8teamer   Meoliau- 

loan,  iS.rtOO  13,800 

To  Hri<ai*>n-M»roh  17— 9tei»iuer  Norilfarer,  4,137 4.187 

Ti>  JUtuliurn-March  16— 8t««mer  njrtiuiinrt.  2,742 2,742 

To  Kottt<riiaai-M»rch  12    Steamers  MiiuoUe«t«r  Shipper, 

I2i;  Ht.  Croix.  'iiH)  ■--•  822 

To  Antwerp    March  12    8t«»aiuor  Maniliostwr  Shipper,  378  378 

To  Oopt-nhaKeu -March    12-8t«aajt>r    «l.   Croix,    776 

March  16    t<t«>auier  Florida.  400 1,175 

To  Mexico -March    ll-Sceatuer    Nor,   50 March    15  — 

8t«»am..r  Nor.  1.450. 1.600 

QALVKaniH    ToLUr-rpool— March  12    Steamerii  Irada,  10,170  10,170 

To  llmnbiirjt-Matoh  12 -Steamer  Venu",  667  567 

Pe.naaixila    To  Uvcrpool -March  1»— Steamer  Alicia,  3,250..  3,260 

To  GoDoa-Maroh  Iti-Steamer  Clara,  169 169 

Bavakwah-To  Mauchester- March  17— 8tr.  Gladestry.  3.231.  2,231 

To  Bremen— March  15-8teamer  Vera,  8,998 March  17— 

Bteanier  Ot^orjce  Fleuiln^t.  4,044 8,042 

To  HambarK— March  17— 8t«amer  Geortre  Fleming,  468...  468 

ToHt  Feterebnr>f -March  17— Steamer  George  Fleming,  500  500 

To  NorkoplDg— March  17— BteHiiifr  George  Fleming.  100..  100 

To  Gottenbnrs- Mareh  17— Steamer  George Flemlog.  50  ..  60 

To  Rt«val-March   l.S    8t«Hmer  Vera,  710 March  17- 

Steamer  Gc T«e  Fleming.  4i)0 1,110 

To  Riita-March  15— Steamer  Vera,  422 ...  422 

Bjaxoii    To  Liverpool— March  14-Rteamer  Ivernla,  311 — 

March  15    Steamer  Cestrlan,  178 March  16    Steamer 

OytnrtP.  SS 421 

To  (JlasKow— March  h— Steamer  Pomeranian,  796 796 

To  Yrtriiioaih— March  14    Steamer  Boston.  57 —  67 

Phxi^adklphia— To  Liverpool  — Moll.  1 1— 8tr.  We9ternlan(l,717  717 

Saji  Fauiouoo— To  Japan— March  14— Steamer  Peru,  50....^  50 

TD»al 68,013 

LovKRPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  etooks,  &c,,  at  that  port. 


BAlesof  the  week balee. 

Of  which  exporters  took. .. 

Of  which  Bpeoolatora  took. 

Balea  American..... 

Actual  export ........... 

Forwarded 

Total  Ptock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week..... 

Of  which  American 

Amount  afloat 

Of  which  American 


Feb.  26 

Meh.  4. 

86,000 

52,000 

2,000 

2.000 

1,000 

2,000 

31,000 

44,000 

16,000 

11,000 

72,000 

63.000 

618,000 

591.000 

534.000 

618,000 

69,000 

45,000 

89.000 

36,000 

144.000 

161.000 

114,000 

114.000 

Meh.  11 


52,00<> 

1.000 

2,000 

48,000 

8,000 

47,000 

538.000 

505.000 

52,000 

84,000 

159.000 

105,000 


Meh.  18 


89,000 
2,000 

S4,6o6 
5,000 

50,000 
571,000 
486,000 

87,000 

84,000 
168,000 
107,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Meh.  18  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


apou 


Market,    } 
12:30  F.M.^ 

Mid.  Upl'dB. 

Sales. 

Bpeo.  A  exp. 


Futures. 

Market 
opened. 

Market, 
4  p.  M. 


9aPday. 


Fair 

baalness 
doing. 

8-70 

7,000 
500 


Qaietat 
305  pta. 
deoUne. 

Qalet  at 
7eiO  pts. 
daollne. 


MonOay. 


Quiet. 

8-78 

7.000 
500 


Steady  at 
tsdio  pt«. 
advance. 

Weak  at 

8918  pts. 

daollne. 


fuetday. 


Moderate 
demand. 

856 

8,000 
500 


Br'Iy«t'dy 
nnch.  to 
1  pt.  dec. 

Firm  at 
3^4  pts. 
advanoe 


wta>dav. 


Moderate 
demand . 

8  52 

6,000 
500 


'>alet  ai 
536  pts. 
deoUne. 

Basr  at 
6@18  pU. 
deollDS. 


fhurid'y 


Moderate 
demand. 

8-42 

6.000 
500 


Steady  at 

13®14  pta. 

decline. 

Basy  at 

13^16  ptB. 

decline 


fHday 


Moderate 
demand. 

8  24 

6,000 
500 


Steady  at 
7®e  pts. 
decline. 

Unsettled 
ia®S5  pts. 
decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ord^ry 
clause,  unless  otherwise  stated. 


Meh. 12 

Rfon. 

Meli.  14 

Tnca. 

JfeA.  15 

Uch.  16 

TMara. 

Meh.  17 

Wrl. 

Meh.18 

12>« 

P.M. 

4 
P.M. 

12i« 

P.M. 

4 
P.M. 

d. 
8  35 
8  34 
8  33 
8  32 
8  30 
8  27 
80L 
nom 
nom 
nom 

12ifl 

P.M. 

4 

P.M. 

12)fl 

P.M. 

4 

P.M. 

12>« 

P.M. 

4 

P.M. 

12>3 
P.M. 

1 

P.M. 

March 

UetL-AvrU.. 

April-May .. 

May-Jane... 

June-Jtily . . 

July- Aug.... 

Aug.-Sept... 

Sept.-Oot.... 

Oet.Soy.. 

Nov.-Dee.... 

De«.-ian.... 

d. 
8  48 

8  62 
8  49 
8  49 
8  46 
8  43 
8  16 
7  30 
6  91 
6  83 

d.  1  d. 
8  48  8  52 
8  46  8  51 
8  45  8  00 
8  44  8  49 
8  41  8  47 
8  39|8  44 
8  09  6  16 
7  247  30 
6  86  6  94 
6  76  6  83 

d. 
8  29 
8  28 
8  27 
8  27 
8  24 
8  2W 
7  96 
7  16 
6  80 
6  70 

d. 
8  88 
8  87 
8  86 
8  36 
8  84 
8  31 
8  04 
7  24 
6  88 
6  78 

d. 

S25 
8  24 
8  23 
8  23 
^21 
8  19 
7  95 
7  20 
3  86 
6  77 

d. 
8  20 
8  19 
8  18 
8  18 
8  16 
8  14 
7  89 
7  15 
6  82 
6  72 

d. 
8  17 
8  15 
8  14 
8  13 
811 
8  09 
7  85 
7  08 
6  76 
6  66 

•  ••• 

•  *•• 

d. 
8  07 
8  05 
8  04 
8  03 
8  01 
7  99 
7  73 
7  01 
6  68 
6  58 

•  •■•• 

•  ••• 

d. 
7  99 
7  97 
7  96 
7  96 
7  93 
7  91 
7  67 
6  92 
6  60 
6  50 

d. 

7  83 
7  81 
7  80 
7  79 
7  76 
7  74 
7  51 
6  82 
6  52 
6  48 

Jan.-Feb    

::::  ::::  :::: 

.... 

BREADSTUFFS. 

„    ,    ,     ,^  Fbidat.  March  18. 1904. 

Karly  in  the  week,  influenced  by  a  stronger  turn  to  the 
market  for  wheat,  there  developed  a  better  demand  from 
jobbers  ^or  wheat  flour.  Mills,  however,  were  quick  to  raise 
their  limits,  which  buyers  were  not  dispDsed  to  follow,  and 
only  a  limited  volume  of  business  was  transacted,  Subse- 
quputly  tbe  wheat  market  turned  weaker;  with  this  buyers 
of  flour  withdrew  from  the  market  and  the  close  was  flat. 
Only  a  limited  jobbing  business  has  been  transacted  in  rye 
flour,  but  prices  have  been  unchanged  and  steady.  Corn 
meal  has  been  in  better  demand,  exporters  being  the  buyers: 
prices  have  been  unchanged. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
?f  v7®"  .^^'^'y  ^°  the  week  there  was  a  fair  advance  in  prices. 
Cable  advices  were  received  from  Argentina  contradicting 
the  reports  that  the  strike  at  the  shipping  ports  had  been 
settled  and  also  that  weather  conditions  were  not  favorable 
for  moving  the  crop.  Russian  cable  advices  reported  unfav- 
orable crop  prospects.  Weather  conditions  in  the  winter- 
wheat  belt  also  were  reported  unfavorable  for  the  growing 


crop,  and  there  were  reports  of  active  baying  of  cash  wheat 
b7  both  tbe  Northwestern  and  Eastern  millers.  During 
the  second  half  of  the  week  the  market  tarned  weak 
and  prices  broke  badly,  more  than  losing  the  advance  daring 
the  opening  days  of  the  week.  Speculativa  holders  became 
free  sellers  to  llqnidate  their  acooanti?  and  bear  interests 
were  aggressive.  The  feature  was  a  decided  improvement  in 
the  climatic  conditions  for  the  growing  crop,  good  rains 
being  reported  over  a  large  area  of  the  winter-wheat  belt. 
The  spot  market  has  beeo  quiet,  only  a  small  business  being 
transacted  with  exporters ;  prices  have  followed  the  coarse 
of  the  market  for  futures.  To- day  there  was  a  weak  and 
lower  tone  unt^er  reports  of  a  settlement  of  the  Ar^^entlne 
strike,  favorable  weather  in  the  Southwest  and  forced  liquida- 
tion.   The  spot  market  was  dull  and  lower. 

DAILY  OLOSIMO  PBI0E8OF  WHBAT  FUTUBBB  IN  NEW  YORK* 

Sat  Mon.  Tue:  Wed.     Thurt.  Pri. 

No  2  red  winter,  f.o.b...  102  104        104  104        108  102ifl 

May  delivery  In  elev 99%  lOlH     102ie  100»«       OS's       9714 

July  delivery  in  elev ge'g       97%       98»4       96ifl       9b^       92% 

Sept.  delivery  in  elev 8898       SQSs       89%       87%       86^       SS^a 

DAXLiT  OLOSIKO  PRIOBB  OF  WHKAT  FUrnBES  Of  CHICAGO. 

Sat.  Mon.  Tues.  Wed,  Thurs.  Fri. 

May  delivery  in  elev 96>«  96''9  97's  9638      94''8  92>4 

July  (leliv.  in  elev  ,  new.    Ol^e  9108  93  90''8       89»8  87 

Sept.  deUv.  in  elev,  new.    86^  86i«  8668  84>«       SSSg  81<(b 

Indian  corn  futures  have  received  a  fair  amount  of  specu- 
lative attention.  Early  in  the  week  there  was  a  fractional 
advance  in  prices  on  buying  principally  by  shorts  to  cover 
contracts,  inflaenced  by  reports  from  the  interior  that  the 
movement  of  the  crop  will  probably  be  smaller,  due  to  bad 
country  roads.  As  the  week  advanced,  however,  the  pre- 
dicted falling  off  in  the  crop  movement  failed  to  materialize. 
The  cash  demand  for  corn  wag  light,  the  trade  generally 
being  a  slow  buyer,  and  as  stocks  were  steadily  increas- 
ing, the  weight  of  actual  supplies  began  to  press  upon  the 
market  and  values  showed  a  tendency  to  sag.  Locally  the 
spot  market  has  been  easier,  but  only  a  very  moderate  vol- 
ume of  business  has  been  transacted.  The  demand  from 
exporters  has  been  quiet.  To-day  the  market  advanced  early 
but  closed  lower  under  liquidation, 

DAILT  OLOSINO  FBI0E8  OF  NO.  2  HIXBD  CORH  HI  NEW  YORK. 

Mon.  Tuet.  Wed.  Thur$.  Fn, 

62  62  61  61  69 

69  59>«  58ifi        57%  57 

57  57  56  554  54 

56  56  55  54if)  .„.. 

DAILT  CLOSmO  FBIOES  OF  NO.  2  MIXBD  CORN  IN  CBIICAOO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  deUvery  In  elev 54i«  58'r8  5438  53is       68^  6138 

July  deUvery  in  elev 51%  51%  52i8  SOifl  60S8  49ie 

Sept.  deU very  In  elev....    50%  SO'^s  5138  50  50  48  >a 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  but  at  declining  prices.  Liquidation  by 
speculative  holders  and  some  bear  pressure  have  been  per- 
ceptible, and  the  market  has  lacked  tone.  The  movement  of 
the  crop  has  been  fairly  full  and  stocks  have  been  steadily 
increasing,  due  to  the  listless  character  of  the  trade  demand. 
Locally  the  spot  market  has  been  quiet  and  easier.  To-day 
there  was  a  qaiet  and  slightly  lower  market. 

DAILT  OLOSINO  PBIOBS  OF  OATS  IH  NEW  YORK. 

Sat.       Mon.      Tues.      Wed.     Thura.     Fri. 

Ko.  2  mixed  In  elev 50ifl       49  49  48>fl       48I9       47i« 

No.  2  white  in  elev 51ifl       50  50  49^9       4919       48i8 

DAILT  0LO8INO  PBIOBS  OF  NO.  2  MIXED  OATS  IN  CHICAOOi 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri 

May  delivery  in  elev 4ias  41i«  41  40i8       SOIg  39% 

July  delivery  in  elev 3938  39i8  39  38ia       88»8  88I4 

Sept.  deUvery  in  elev....    33%  3308  33«8  8814  8838  83 

Following  are  the  closing  quotations: 


Sat. 

Casbeomf.  o.  b 82 

May  deUvery  in  elev 58»« 

July  delivery  In  elev 56>fl 

Sept.  delivery  in  elev....    554 


FLOUB. 


Fine.. Nominal. 

Superfine NomlnaL 

Extra,  No.  2 Nominal. 

Extra.  No.  1 $3  90    '94  00 

Clears 4  40    «4  80 

Straights 4  90    ■aS  25 

Patent,  spring 5  80    -96  00 


Patent,  winter $5  25  95  50 

Olty  mills,  patent.  6  40  '»590 
Rye  flour,  superfine  4  35  '94  80 
Buckwheat  floor..  NomlnaL 
Com  meal- 
Western,  etc 3  05  '9310 

Brandy  wine 3  10  OS  15 


OBAIN. 


Wheat,  per  bush— 

N.DUI..N0.I.. 

N'them  Man.,  No.2. 

Bed  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush.' 

White 

No.  2  mixed.. 

No.  2  white. 


0.      0. 
f.o.b.10514 
f.o.b.l02 
f.o.b.l02i9 
f.o.b.  98k 

47  '949 
43  '964 
47la«48is 

48  4949  >« 


Oom,  per  bush—  0.       0. 

Western  mixed 57    «60 

No.  2  mixed f.  o.  b.59 

No.  2  yellow t.  o.  b.59 

No.  2  white f.  O.  b.59 

Bye.  per  bush- 
Western 77    «80 

State  and  Jersey....      Nom'L 

Barley— West 62    «67 

Feeding 54    OS7 

Exports  of  (ilrain  and  Flour  from  Pacifle  Ports.— The 

exx)ort8  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  March  17,  as  received  by  telegraph  have  been  as 
follows:  From  San  Francisco  to  United  Kingdom,  14,000 
bu.-hels  wheat. 

CJombining  these  figures  with  those  for  previotis  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1, 1903,  comparison  being 
made  with  the  corresponding  period  of  1902-03. 

Maports      Flour,        Wheat,  Corn, 

ftim—         bbls.  bush.  bush. 

San  Fran.    603.651    1,431.667  471 

85.894 


Flour, 
bbU. 
603,651 
Pnget8'd.l,500,O0O 
Portland..    786,700 


Wheat, 

bush. 

1,431.667 

1,443,800 

2,560,000 


Oats,      Barley, 

bush.        bush. 

5,200  7,190,620 

870,179     4M,660 

994.000 


Bye. 

bush. 

1.078 

844 


TotaL... 2.840.361  5,435,467  36,365  876.379  8.636.280  1.422 
Tot. '02-3.3.541.73122.299.742        29,704     923.090  7,301.815  814.866 

The  movement  of  breadstnSs  to  market  as  indicated  in  the 
itatements  below  is  prepared  by  us  from  figures  collected 
by   the   New   York  Produce   Exchange.    The   receipts  at 
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Western  lake  and  river  ports  for  the  week  ending  March  12 
and  since  An^.  1,  for  each  of  the  last  three  years  have  been: 


lUeHpUatr- 


Chloago 

Mnwankee . . 

Dnlnth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  . . . 
St.  Louis.... 

Peoria 

Kansas  City. 


Tot.  wk.  1904 
Same  wk. '08. 
Samewk.'M. 
Since  Aug,  1. 

190S-1904 

ig03-190&.... 
1901-1908 


JTlour. 


Bi)i«.i9ea>« 

826.016 

7,875 
48.300 


vnteat. 


7.000 
16.478 
49,366 
28.600 


ButKOOltu 

298,085 
78,580l 

368,629 

1307,920 

47.900 

20.470 

25.166 

867.608 
11.800 

820.900 


Corn. 


Biuh.Se  lbs 

1,242.986 

171,000 


0<tU. 


470.81» 
301,461 

900.783 

18.386.871 
13,399,203 
13.717.862 


69.920 
185.600 

41,711 
135.761 
976,910 
382.000 
327,600 


8.738.026 
2.603.252' 
2.686,203' 


8,028.387 
3.996.652 
1.7»7,S49 


Bwh.Saibi 

3.165.160 

1C6.600 

H8.78e 

412,10< 

37.90( 

79.070 

67,610 

432.00C 

253,400 

60,400 

3,789,116 

3,744.62!- 
1.718,500 


181,163.603  117,883,671  H4.16'J,70i- 
203,316.623  103.144.67l!l29,409.71'; 
186.744.662    89.Z68.41ol  96.420.682 


Barley, 


Bt4«h.48  Ibi 

691,874 

360,800 

27,057 

188,430 


Bli.56  ib« 
79,616 

8,80 
10,456 
48,100 


12,401 

149.000 

80,100 

"7.447,712 
852.680 
370.249 

54.065,488 
45.757,712 
86,087,893' 


Rv*. 


13,600 

e.400 


168.872 

160  003 

41,168 

6,139,603 
7,923,180 
4,814,624 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  March  13, 1904,  follow: 


•  ••  ••  »•*« 


hhlt, 
166.886 

46.611 

a.804 

62,971 

M.173 

1.827 


N«w  Tork..^.> 
Bolton.... 

Montreal.., 

puiadtipUla* 

Baltimore 

Eltkmond , 

Haw  OrlMnt 14.«18 

McwDort  Nam. . .  »m.     46,990 

Norfolk 714 

«aiT«itoii 

Portland.  Ma „.,       6,424 

Port  Arthar ••• 

Mablia 7.029 

8t.Joltn,H.  B 2,942 


k««k. 
285.214 
S.9«8 
13.616 
20.800 
26.198 
46,368 


54,600 


60,034 


ku«k. 
481,076 
808,479 
700 
246.743 
806.772 

46.440 
818,500 

60,028 
187,814 
161.200 

izoiobo 

6,126 


Oat(, 
kUfk. 

698,600 
87,064 
99,482 
61,786 
24,414 
13.80S 
68.000 


60 


J3afJ«t, 
k«fk. 

85.200 
1.860 

"iJBOO    ' 
2,600 


1.900 
780 


8.620 


806 


6,446 
105.1ti0 


Total waak....«^    405.780      468.607    2,079.877       689.088        63,631 
WaeklOOS. 440,244    1,184.702    3.183,082    1,204.017         99.844 

Total  receipts  at  porti  from  Jan.  l  to  March  12  compare  as 
follows  for  f onr  years: 

Btttlpt  •/—  1004.  1003.  1902.  1901 

near. bbll.    8,864.208  4,224,229  4,036,462  4,103,001 


Wkaat bask.  n,834.478  16.440,205 

Oom "       lb316.680  82,60»,314 

OatI '         7.010,812  0.805.065 

Barley '•             977,882  1,267.128 

Bye. ••            266,112  600,777 


1902. 
4,036,462 

14^146,^2 

4,862,243 

7,619,247 

1.265,799 

263.889 


21,147,821 

44.702,1^8 

13,954,403 

1,650.760 

648.090 


Total  sraln "       88.399,263         60,616.489        28,148,660         81,903,36q 

The  exports  f r(nn  the  several  seaboard  ports  for  the  wee^ 
ending  March  12, 1904,  are  shown  in  the  annexed  statement 

Oatt. 
btuK 
29,062 


Ocrn, 

63.181 

76,284 


Ma>port$  from—  ftutk. 

NawTork 88.846 

Bolton 64,014 

Portland,  Ma 

Fklladalpkla soo.999 

Baltimore 897.989 

Mew  Orleans 131,797 

Borfolk 127.314 

HewD'rtNewi  

SalTOIton 214J38S 

Mobile.-.   5,126 

Port  Arthur. .    .-    ....  iso.ooo 

at.  Jotin,N.B.     60,034      


Flour. 

bbU, 
68,805 
14,838 

6,424 
12.111 
43.620 
84,506 
714 
46,090 

"7.628 


BtH, 


Ptai, 

hUih. 

8.640 


8.7S4 


870 


206 


877 


135 


60 


2,942       15,781 


Total  week..    163,793  1,486,903     287.271 
Sametlme'08..1.82ai.231  8,675,813     284,907 

The  destination  of  these 
Jal7  \,  1908,  is  as  below: 

. JRour. , 

Mx9ort_$fpr      ,WMlt    aineiJnly 


41,873 
409.148 


206       8,028         8.724 
61,364      24,308        64,30g 

exports  for  the  week  and  since 


wUk  and  «in(« 

July  1  to— 
Onltea  Stnffdom 

Oontlnent «. 

I.  *  0.  Amertea. 

Wait  Indlfli 

Br.N.Am.Oolo'i 
Otker  oonntrlei 


Mar,  12. 
bblt, 
147,944 
35.112 

iH,e89 

31,683 
1,186 

2,858 


1. 1008. 

bbl: 
7.868,791 
1,663.148 
696.186 
068,608 
128,174 
491,915 


Whtat. — — s 

Wieh    S4n««  July 


liar.  12 

bum. 

100,948 

24,000 


88,846 


Mar.  12. 

ou$h. 

640.188 

746.888 

8,821 

27,490 


898,086         14,676 


1,  1903. 
bU4?t. 
35,440.681 
17,786,964 
10,020 


-Oom, 

_W$ek    atnt$  Jnli 


1.  1908. 

biuh. 

22,082,929 

21,888.682 

151,961 

768,877 

18i,324 

1,412.934 


Total 887.371  11,745,877 

Total  1003-03....    284.007  11,618  698 

The  visible 


163.793    68,6&e,601    1,436,008    46.337,657 
1,822,231     91.363.063    8.6<6,8l8    42,632,815 

supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  acoutunlation  at  lake  and 
seaboard  ports,  March  12, 19G4,  was  as  follows: 


(Vht*t, 
kiiik. 
476.000 


iMitiriat— 

BawTork......... 

Do      afloat...  ...     

Boston .««.       21,000 

PhlladelpbJa .«..        6.000 

Baltimore 281,000 

New  Orleans 761,000 

aaireston .»«.     686.000 

Montreal ...»«..       46,ooe 

fforonto , 38.000 

BlflalO 2,103,000 

Do      afloat 

Toledo. 161,000 

u»      afloat 

Detroit 146,001 

Oo      afloat 

Oftlaago 2,860.000 

Do      afloat 

Mllwankee 660,000 

Do       afloat 

Fort  WUllam •2.692.090 

Port  Arthur .»l,883,a00 

Duluth 8,719,000 

,„  Dv      afloat 

Mlaaeapolii 11,460,000 

St.ltouls 4,608,000 

_    Do      afloat.......      •••^•••• 

KansasOltT 1,068,000 

Peoria 

Indianapolis 178,000 

On  Mississippi  BlTor 

OBLakes 

o»  eanai  and  riTer. . .     152,oo« 


Oom, 

884.000 

4 1*2'.  00*6 
816,000 

788,000 
683.000 
482,000 
147,000 


713.000 

'02.000 

3,177,000 

880,000 


Oats, 

108,000 

"68.000 
54,000 

2a»,obO 


109,000 

6,000 

79,000 

886,0ttt) 

'  06,000 

8,898.6o« 
100,000 
436,000 


B«s, 

hutk. 
3.000 


Bariti 

834.00C 


18,000       2,085.000 


Total  Mar.  12,  1904..  33.396,000 
Total  Mar.  5,  1904..  84,868,000 
Total  Mar.  14,  1908..  46,06rt,000 
Total  Mar.  16,  1902..  51,997.000 
Total  Mar.  16.  1901.. .60.1^4.000 


96,000 
672,000 

ossiooo 

485,000 
188,000 


159,000 

0.867.000 
9.157.000 

10.818.000 
9  686.000 

22.34^.000 


2.415,000 
84,000 

62,000 

1,017,000 

26,000 


86.000 


10,694,000 

10.263,000 

7,817.000 

3,486.000 

10,871,000 


100.090 

1,000 

■"1,006 

40,roi 

362.000 

558,000 

16,000 

1,000 

0.000 

20,000 

846,000 

803.000 

9.000 

043,000 

•••••••• 

i88',oo6 

470,0m 

81.000 
10.000 

1,408.000 
14,000 

40.000 

'24.000 

"17,066 

■  69,(K)6 

1,085,000 
1,151,000 
1,0*7,000 
2.080.010 
1.1U8.000 


8.780.000 
4.080.000 
1.6S7,0C0 
1.878,000 
1.8S7.00U 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  March  18,  1904. 

There  have  been  no  saoh  oataide  developments  this  week 
as  might  be  expected  to  change  the  character  of  the  goods 
market,  and  inside  conditions  remain  unaltered.  There  has 
thus  been  no  break  in  the  monotony  of  recent  weeks  in  any 
direction.  The  demand  put  forward  by  buyers  has  not 
varied  to  an  appreciable  extent  from  the  pronounced  con- 
servatism BO  long  its  prominent  feature,  forward  business 
being  email  and  conducted  with  marked  caution.  The  latter 
is  true  of  both  buyers  and  sellers  in  cotton  goods.  There 
have  been  bids  noted  during  the  week  euggesting  that  some 
buyers  might  be  looking  for  sellers  to  weaken  under  the 
strain  of  prolonged  inactivity,  but  ,they  have  failed  to  dis- 
close any  weakness  for  forward  contracts;  yet  it  is  said  that 
here  and  there  slight  concessions  have  been  made  on  odd 
lots  of  staples  in  stock  and  on  certain  seasonable  specialties 
which  have  not  moved  freely  in  a  regular  way.  Otherwise 
the  tone  is  firm  and  so  far  does  not  appear  to  have  been 
affected  by  the  decline  in  raw  cotton  since  Tuesday.  As  a 
matter  of  fact  these  recurrent  fluctuations  in  cotton  prices 
do  not  change  the  prices  of  cotton  goods  just  now  as  might 
an  uninterropted  appreciation  or  depreciation  in  the  former. 
A  quiet  market  has  again  been  noted  in  the  woolen  goods 
division,  with  men's  wear  fabrics  dull  throughout.  Con- 
tinued wintry  weather  has  told  against  retail  trade,  and  this 
in  turn  has  tended  to  cut  down  business  wfth  jobbers  to 
some  extent,  this  week's  results  hardly  coming  up  to  expecta- 
tions. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  14  were  6,778 
packages,  valued  at  |851,705,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  Tobk  to  Mar.  14. 


♦  Ft.  William  *  Port  Arthur— Last  week's  stocks ;  this  week's  not  received. 


Great  Britain 

Other  European.. 

China 

(ndla 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America. 
South  Amerioa... 
Other  Countries.. 


Total. 


1904. 


Week.    Since  Jan.  1. 


84 

3 

3,530 


2 

862 

33 

206 

1,717 

891 


6,778 


22S 

384 

19,732 

8,479 

7.856 

1,844 

4,861 

465 

3,092 

12.756 

2,857 


67,001 


1903. 


Week.    Since  Jan.  1. 


11 
2 


142 

""28 

803 

13 

208 

1.452 

27 


2,681 


445 
310 

76.068 
4,661 
6,364 
1,694 
7,152 
868 
2.426 

13,722 
1,793 


114,887 


The  value  of  these  New  York  exports  since  Jan,  1  has  been 
$2,971,695  in  1904.  against  $4,658,051  in  1903. 

Businees  in  heavy  brown  cottons  has  moved  this  week 
within  quite  moderate  limits,  with  occasional  sellers  re- 
ported meeting  the  home  demand  for  stock  goods  on  a  some- 
what easier  basis.  They  are  not  giving  way  on  goods  to  be 
made.  Some  bids  for  export  have  been  put  out  below  sellers' 
limits,  but  have  been  rejected.  Further  inquiries  for  duck 
are  reported  on  account  of  Japan,  but  so  far  without 
actual  results.  Home  buying  of  ducks  and  brown  osnaburgs 
is  quiet.  In  bleached  cottons,  also,  the  demand  coming 
forward  is  quiet  for  all  grades,  but  the  tone  continues  firm 
and  prices  are  well  maintained.  Canton  flannels  and  cotton 
blankets  are  without  special  feature.  Wide  sheetings,  sheets 
and  pillow  cases  are  firm,  witli  a  quiet  demand  for  limited 
quantities.  All  coarse,  colored  cottons  are  in  moderate  re- 
quest only,  but  as  the  unsold  supplies  are  small  and  show  no 
signs  of  growing,  sellers  have  no  trouble  in  securing  full 
prices.  Kid-finished  cambrics  are  steady  but  slow.  The 
orders  received  during  the  week  for  printed  calicoes  of  all 
kinds  have  been  small  individually,  and  moderate  in  number. 
The  stock  situation  of  themarset  is  such,  however,  that  this 
does  not  weaken  prices.  Ginghams,  both  staple  and  fancy, 
are  in  limited  supply  and  firm  for  both  quick  and  forward 
deliveries.  Print  cloths  are  firm  at  4c.  for  regulars  but  in- 
active.   Some  makes  in  wide  aoods  are  barely  steady. 

"Woolen  Goods  —The  results  secured  in  men's  wear 
woolen  and  worsteds  fabrics  this  week  have  been  insignifi- 
cant. The  demand  has  dropped  down  to  small  proportions, 
few  buyers  operating,  and  then  only  in  sample  pieces.  Sellers 
are  evidently  in  for  a  slow  time  for  several  weeks  to  come, 
and  a  number  of  them  are  facing  a  decidedly  unsatisfactory 
situation.  They  have  not  secured  enough  business  to  carry 
off  the  product  of  their  mills,  and  will  have  to  decide  shortly 
whether  to  manufacture  goods  for  stock  or  shut  down.  The 
opinion  is  expressed  in  some  quarters  that  most  of  them  will 
adopt  the  latter  course.  Meanwhile  there  is  no  change  of 
any  moment  in  prices,  there  really  not  being  enough  busi- 
ness to  fairly  test  the  disposition  of  such  sellers  as  are  not 
well  situated.  The  market  for  overcoatings  is  generally 
steady,  with  a  fair  demand  for  favorite  lines.  Cloakings  are 
not  selling  with  any  freedom  for  the  new  season.  Dress 
goods  In  plain  lines  are  In  moderate  request  and  steady;  the 
demand  for  fancies  is  irregular.  Flannels  and  blankets 
show  no  change  from  previous  quietly  firm  condition. 

FoRBiGN  Dey  Goods.— Fine  grades  of  imported  dress 
goods  are  in  fair  demand  and  quite  firm.  Jap  eilks  are  very 
firm  and  other  ailka  steady.  Ribbons  are  quiet.  Linen  sells 
in  moderate  quantities  at  firm  prices.  Burlape  are  firm  with 
fair  Bales. 
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News  Items. 

keaXackj.— I^gittlature  Adjourns.— The  State  Legislature 
adjonnied  JUroh  15,  1904. 

.ll»!*.'«uctiu»eU8.— SuriHgs  Ba7iks Investments.— The "Boeton 
News  Bureau"  statea  that  the  Banks  and  Banking  Committee 
has  reported  a  bill  to  authorize  savings  banks  to  Invest  in  the 
bonds  of  any  incoriorated  water  district  in  New  England 
whose  bonds  or  notes  are  a  direct  obligation  on  all  the  taxable 
property  of  the  district  and  whose  indebtedness  does  not  ex- 
ceed 3*  of  said  valuation;  also  a  bill  authorizing  savings 
banks  to  loan  npon  notes  with  suoh  street  railway  bonds  as 
collateral  as  are  legal  investments  for  savings  banks. 

Porto  Rico.— Legislature  Adjoums.-The  Insular  Legisla- 
ture has  adjourned.  Among  the  measures  passed  was  one 
()rovidiug  for  a  commlaslon  to  negotiate  an  insular  bonded 
oan  of  from  $3,000,000  to  $5,000,000  for  permanent  public 
works. 

Ctica,  N.  Y.—rfrrtfory-dntiftred.— The  Governor  on  March 
8  signed  a  bill  annexing  to  the  city  of  Utica  a  portion  of  the 
town  of  New  Hartford.  The  territory  annexed  has  a  valua- 
tion at  present  of  about  $119,000.  The  Act  takes  effect  at 
once. 

J irglnla.— Legislature  Adjourns. — The  State  Legislature 
adjourned  March  16,  1904. 


Bond  Proposals  and    Negotiations  this 

week  have  heen  as  follows  : 

Ashland  Conntj  (P.  0.  Ashland),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  1  P.  M.,  April  4,  by  E.  B. 
Westovrr,  C!ounty  Auditor,  for  $9,500  5^  bridge- repair  bonds. 
Denomination,  $1,000,  except  one  l)ond  for  $1,500  Date, 
March  1,  1904.  Interest,  semi-annual.  Maturity,  $1,000  each 
six  months  from  March  1,  1905,  to  Sept.  1,  1908,  and  $1,500 
March  1,  1909.  Authority  for  issue,  Section  871,  Revised 
Statutes  of  Ohio.    Accrued  interest  to  be  paid  by  Durchaser. 

Athens  County  (P.  0.  Athens),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  April  11,  by  the  County 
Commissioners,  for  $35,000  5^  infirmary  bonds.  Denomina- 
tion, $1,000.  Interest  will  begin  Sept.  1,  1904,  and  will  be 
payable  semi- annually  at  the  office  of  the  County  Treasurer. 
Maturity,  $3,000  yearly  on  September  1  from  1909  to  1919, 
inclusive,  and  $2,000  Sept.  1,  1920.  Certified  check  for  10^  of 
the  amount  of  bid  required.  Bonds  are  issued  under  an  Act 
of  the  State  Legislature  approved  March  4,  1904.  They  are 
to  be  delivered  April  18, 1904.  E.  R.  Walker  is  County  Aud 
itor. 

Augusta,  Ga.— Price  Paid  for  Bonds. — At  a  recent  meeting 
of  the  City  Council  the  Mayor  and  the  Finance  Committee 
reported  on  the  sale  of  the  $108,000  i%  30-year  refunding 
bonds  made  Dec.  1,  1903,  to  John  W.  Dickey  of  Augusta. 
The  price  paid  for  these  bonds  was  not  announced  at  the 
time  of  sale,  but  from  the  report  recently  submitted  we  learn 
that  it  was  101%,  We  publish  the  figures  as  a  matter  of 
record. 

Barberton,  Ohio.— Bond  Sale.— On  March  14  the  $7,500  5<g 
funding  bonds  described  in  V.  78,  p.  781,  were  awarded  to 
the  Western  German  Bank  of  Cincinnati  at  101*35.  Follow- 
ing are  the  bids : 

Western  German  B'k.  Cln $7,593  75  I  W.  B.  Todd  &  Co.,  Cincinnati. «7,52I5  00 

Well.  HoUi,k  Co..  Cincinnati..  7,683  Oe  I  Hajden,  Miller  &  Co.,  Cleve  .  7,510  00 
Sec.  Sav.  B'ki  Tr.Co.,  Toledo.  7,562  60  i  New  let  Nat.  Bank, Columbus.  7.500  00 
Lamprecht  Bros.  Co.,  Cleve. . .  7,627  75  | 

Bataria  (N.  T.)  Union  Free  School  District  No.  1.— 

Bonds  Legalized.— The  State  Legislature  has  passed  an  Act 
which  was  approved  by  the  Governor  on  February  8  (Chap- 
ter B,  Laws  of  10U4),  legalizing  the  proceedings  leading  up 
to  the  issuance  of  the  $37,000  42  bonds  awarded  last  Dacera- 
ber  to  N.  W.  Halsey  &  Co.  of  New  York  City. 

Bellaire,  Ohio.— Bond  Sale.— Th\B  city  sold  on  March  11 
the  §1,028  34  6^  1-year  sidewalk  bonds  and  the  $2,246  50  H 
1-10-year  street- improvemunt  bonds  described  in  V.  78,  p. 
836.  The  first-named  issue  was  awarded  at  par  and  interest 
to  the  First  National  Bank  of  Bellaire  and  the  second  to  the 
Security  Savings  Bank  &  Trust  Co.  at  par  and  a  premium 
of  $87  50. 

Bonds  Authorized.— The  issuance  of  $20,000  water  bonds 
has  been  authorized. 

Bessemer,  Ala.— Bonds  De/'eafed.— The  election  held  Feb- 
ruary 29  resulted  in  183  votes  being  cast  for  and  138  against 
the  proposition  to  issue  $85,000  5^  gold  school-building  bonds. 

Bottineau  County,  N.  Dak.— Bond  oiferm^. —Proposals 
will  be  received  until  April  6  by  the  Board  of  County  Com- 
missioners for  $25,000  funding  bonds.  Denomination,  $1,000 
Date,  April  20,  19(34.  Interest  (rate  not  to  exceed  5«),  semi- 
annually at  the  First  National  Bank  of  St.  Paul.  Maturitv, 
April  20,  1924.  An  unconditional  certified  check  for  $500, 
payable  to  the  County  Treasurer,  required.  Blank  bonds  to 
A  d't"^  t)y  purchaser.    Iver  M.  Brand jord  is  County 

.^^J^jj^^,^^^^^^^^^^'-BondSale.-y^e  are  advised  that 
the  $6,890  i%  coupon  refunding  bonds  offered  on  February  29 
were  awarded  on  that  day  to  S.  A.  Keau  of  Chicago  at  101-10, 
but  that  as  this  firm  did  not  take  the  bonds  they  were  subse- 
quently re-awarded  at  par  to  Seasongooi  &  Mayer  of  Cincin- 
nati.   See  V.  78,  p.  726,  for  description  of  bonds. 


Boffalo,  N.  "S^.-Bond  Sale.— Th\%  city  on  March  1  sold  at 
par  to  the  Erie  County  Savings  Bank  a  $12,950  i%  deficiency 
bond,  dated  March  1,  1904,  and  maturing  July  1,  1904. 

Bond  O/Teriny.— Proposals  will  be  received  until  12  M., 
March  26,  by  F.  W.  M.  Heerwagen,  City  Comptroller,  for 
the  following  bonds  : 

$I9,01!>  U  i%  l-ypnr  rcKlstorcd  iiiontlily-work  bonds,  dated  Keb.  8, 1904. 
lOO.uW)  00  ^%  reKlsiorod  emcikreucy-wutur  bonds,  dated  April  1,  il004,  and  ma- 

tuiInK  July  1,  H»u6. 
60,000  00  4)1  leKlxlored  onierKcncy-fipproprlatton  bonds,  dated  April  1,1004, 
and  uiiiturInK  July  1,  1U0&. 
100,000  00  8^i«  1-ft-Toar  (.serial)  registered  Buffalo  River  Improvement  bonds, 
dated  Aug,  1,  IKO.s. 
13,183  71  i%  l-year  registered  crado-crosslne  bonds,  dated  April  1, 1904. 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City.  Separate  proposals  must  be  made  for  each  issue. 
A  certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
City  Comptroller,  must  accompany  proposals.  Above  bonds 
are  non-taxable. 

Bark's  Falls,  Oni.— Debenture  0/re»*insf.— Proposals  will 
be  received  until  March  30  by  E.  Bazette,  Village  Clerk,  for 
$20,000  5^  water-works  debentures,  maturing  part  yearly  for 
thirty  years. 

Central  Falls,  R.  1.— Bonds  Proposed.— This  city  seeks 
legislative  authority  to  issue  $100,000  bonds  for  a  school 
house,  for  a  bridge  and  for  other  improvements. 

Ctaeswick  (Pa.)  School  District —Bond  O/erinflf.—Propo-     j 
sals  will  be  received  to-day  (March  19)  by  A.  A,  Armstrong,     \ 
Secretary,  for    $1,500   6;j    registered   school    bonds.     Date, 
March   1,   1904,    Interest,  semi-annual.    Maturity,   $500  in 
three,  in  four  and  in  five  years. 

Cincinnati,  Ohio.— Bonds  Not  Sold.— No  bids  were  re- 
ceived March  10  tor  the  $175,000  33^^  coupon  street-improve- 
ment bonds  described  in  V.  78,  p.  726. 

Bond  Sale.-On  March  10  the  $74,920  98  i%  1-10-year  (serial) 
Eggleston  Avenue  improvement  bonds  described  in  V.  78,  p. 
782,  were  awarded  to  the  Western  German  Bank  of  Cincin- 
nati at  101'86  and  interest.  Premiums  of  $300  and  $764  22, 
respectively,  were  also  offered  by  the  Union  Trust  &  Savings 
Bank  and  the  German  National  Bank  of  Cincinnati, 

Clarke  County,  Ga.—Bond  [Offering.— ProposalB  will  be 
received  until  12  M,,  April  14,  by  A.  L.  Mitchell,  Clerk 
Board  of  County  Commissioners,  P.  O.  Athens,  for  $100,000 
4%  gold  road-improvement  bonds.  Denomination,  $500. 
Date,  July  1,  1904.  Interest  semi-annually  in  Athens  or  in 
New  York  City.  Maturity,  $1,600  annually  for  ten  years, 
then  $4,000  yearly  for  the  following  fifteen  years  and  $5,000 
each  year  for  the  next  five  years.  Certified  check  for  2'^% 
of  the  amount  of  bonds  bid  for  required.  Bonded  debt,  in- 
cluding this  issue,  $131,000.  Assessed  ^valuation,  $6,500,000; 
real  value  about  $3,000,000. 

The  official  notice  of  this  bond  offering  vjill  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Cleveland,  Ohio.— Bo»id  Q^er tngf.— Proposals  will  be  re- 
ceived until  12  M.,  April  15,  by  J.  P.  Madigan,  City  Auditor, 
for  the  following  bonds  : 

$470,000  i%  coupon  sewer  bonds,  dated  April  1, 1904.    Maturity,  April  1. 1916. 
126,000  i%  coupon  bridge  bonds,  dated  April  1, 1904     Maturity,  April  1, 1916. 
45.000  4%  coupon  Sewer  District  No.  1  bonds,  dated  March  1,  19U4.    Maturity, 

March  1, 19ly. 
25,000  i%  coupon  Sewer  District  No.  2  bonds,  dated  March  1, 1904.    Maturity, 

Maroh  l,  i9i9. 
6,000  i%  coupon  Sewer  District  No.  3  bonds,  dated  March  1, 1904.    Maturity, 

March  1,  1919. 
65,000  4%  coupon  Sewer  District  No.  15  bonds,  dated  March  1 ,  1904.    Matur- 
ity. March  1,  191P. 
6,000  i%  coupon  Sewer  District  No.  16  bonds,  dated  March  1, 1904.    Matur- 
ity, March  1. 1919. 
6,000  i%  coupon  Sewer  District  No.  19  bonds,  dated  March  1, 1904.    Matur- 
ity, March  1,  1919. 
66,000  4%  coupon  Sewer  District  No.  80  bonds,  dated  March  1, 1904.    Matur- 
ity, March  1,1919. 
5,0C0  4%  coupon  Sewer  District  No.  2iJ  bonds,  dated  March  1, 1904.    Matur- 
ity, March  1,  1h19. 
175,000  4%  coupon  water- works  bonds,  dated  March  1, 1904.    Maturity,  March 
1, 191». 
5,C00  i%  coupon  public-bath  bonds,  dated  April  1,  1904.    Maturity,  April  1, 
1919. 
255,000  i%  coupon  park  bonds,  dated  April  1, 1904.    Maturity,  April  1. 1924. 
266,000  5*  coupon  street-improvement  bonds,  dated  April  1,  IHO*.    Maturity 
*53,0u0  yearly  on  Oct.  1  from  1904  to  1808,  Inclusive. 

Denomination,  $1,000.  Interest,  semi-annually  at  the 
American  Exchange  National  Bank,  New  York  City.  A  cer- 
tified check  on  a  national  bank  for  5^  of  amount  bid  for, 
payable  to  the  "Treasurer  of  the  City  of  Cleveland,"  is  re- 
quired. Bids  must  be  made  on  blanks  obtained  from  City 
Auditor.    Purchaser  to  pay  accrued  interest. 

Columbia,  Mo.— Bond  8ale.—0a  March  15  the  $100,000  5% 
water  and  light  bonds  described  in  V.  78,  p.  1002,  were 
awarded  to  Ddvitt,  Tremble  &  Co.,  Chicago,  at  103  61,  ac- 
crued interest,  and  blank  bonds  free  of  charge.  Following 
are  the  bids : 

Devitt.  Tremble  &  Co.,  Chio...*103ei 
R.  Kleybolte  &Co.,  Cinoinnati.f  103-25 
John  Nuveen  &  Co.,  (  For  5s. .  .'los  03 

Chicago .  <  For  4Hs.*i00-467 

W.  J.  UayesA  Sons,  Cieveland.102-962 
Mo.  Trust  Co.  and  Little  A.Hays 

Inv.  Co.,St  Louis ,...103-131 


Well.  Roth  &  Co.,  Clncln. 102*10 

Whitaker  &C0.,(  As  atlv'tised.108  02 

St.  Louis JFor  lO-aos.... 103-00 

Francis  Bro.  &  Co  .  St.  Louts 101-536 

Chas.  U.  Coffin,  Chicago 10  L-101 

8.  A.  liean,  ChicaKO  100*60 


*  And  blank  bonds,   t  Interest  to  be  made  payable  In  New  York  Cltj. 

Columbiana  County  (P.  0.  Lisbon),  Ohio.— Bo7id  Offering. 
—  Proposals  will  ba  received  until  1  P.  M.,  April  4,  oy  the 
County  Commissioners,  for  $40,030  5%  debt  extension  bonds. 
Authority,  Section  2834a,  Revised  Statute  of  Oiiio,  Denom- 
ination, $1,000.  D^te,  April  23,  1994.  Interest,  semi-aanual. 
Maturity,  $4,000  yearly  on  April  23  from  1905  to  1914,  inclu- 
sive. Certifi-!d  check  for  5*  of  the  par  value  of  bonds  bid 
for  required.    J.  F.  Adnms  is  County  Auditor. 
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Colnmbas,  Ohio.— Bond  OJfmng.— Proposals  will  be  re- 
ceived until  3  p.  M.,  March  28,  by  Martia  A.  Qemunder,  Sec- 
retary Trustees  of  Sinking  Fund,  for  the  following  bonds 
now  held  in  the  sinking  fund  as  an  investment  : 

$45,000  4*  storage- dam  bonds,  dated  Oct.  31, 1908.  )     Maturity    Sent  !• 

80,000  4%  electrlc-llght-works  bonds,  dated  Oct.  26, 1903. }  1933,  subject  to  call 
50,000  4)1  sewerage  disposal  bonds,  dated  Dec.  29, 1903.     )  after  Sept.  1.  1913 
26,000  i%  street-improvement  and  intersection  bonds,  dated  Sept.  Z8  1903 

and  maturine  Sept.  1, 1913.  ' 

75,003  4i^jt  sanitary  emergency-loan  bonds,  dated  Feb.  29,  1904,  and  maturlm^- 

Aug.  1, 1921,  subject  to  call  after  Aug.  1,  1914.  »i.uriug 

Denomination,  1 1,000.  Interest  March  1  and  Sept.  1,  ex- 
cept the  last  issue,  which  will  be  payable  Feb.  1  and  Aug.  1. 
Interest  on  the  first,  second  and  fourth  issues  will  be  pay- 
able at  oflBice  of  City  Treasurer;  on  the  third  and  fifth  in 
New  York  City.  Certiaed  check  on  some  local  bank  for  2% 
of  the  par  value  of  bonds  bid  for,  payable  to  tl^e  Trustees  of 
the  Sinking  Fund,  required. 

Copiuh  Coanty  (P.  0.  Hazleharst),  Ki»s.— Temporary 
Loan.— On  March  7  the  Board  of  Supervisors  borrowed  tem- 
porarily from  a  local  bank  the  sum  of  $17,000  at  Q%  interest. 

DawsoD,  Ga.— Bond  Q^eringr.— Proposals  will  be  received 
until  8  P.  M,,  April  1,  by  W.  H.  Davis,  Secretary  Building 
Committee,  for  $20,000  6%  school  bonds.  Danomination, 
$1,000.  Date,  Dec,  1,  1903.  Interest  annually  on  December 
1.  Maturity,  $1,000  yearly  on  December  1  from  1904  to  1933, 
inolueive. 

Dayton,  Yamhill  County,  Ore.— Bond  S^aZe.— On  March  10 
the  $5,000  5%  10-20-year  (optional)  water-works  bonds  de- 
scribed in  V.  78,  p.  782,  were  awarded  to  R,  B  Miller  at  103. 

Delaware,  Ohio.— Bond  Sale.— Oa  March  12  the  three 
issues  of  5%  bonds,  aggregating  $14,500,  and  described  in  V. 
78,  p.  782,  were  awarded  to  the  Security  Savings  Bank  & 
Trust  Co.,  Toledo,  at  101  "107.  Bids  were  also  received  from 
the  Western  German  Bank  of  Cincinnati,  S.  A.  Kean  of 
Chicago,  the  Deposit  Banking  Co.  of  Delaware  and  from 
Baldwin  Bros  &  Graham  of  Columbus. 

Dryden,  N.  I.— Bonds  Sold  in  Part,— We  are  advised  that 
of  the  $5,000  gold  lighting-plant  bonds  offered  on  March  10 
bonds  Nos.  11  to  20,  inclusive,  for  $3,500,  were  awarded  to 
Geo.  E.  Goodrich  of  Dryden  at  $35  premium  for  S%  bonds. 
No  offers  for  bonds  Nos.  1  to  10,  inclusive,  were  accepted. 
The  following  bids  were  received  : 

Geo.  E.  Goodrich,  Dryden,  bonds  Nos.  11  to  20,:i3,500  at  par  and  |25  premium 
lor  3  per  cents. 

First  Nat.  Bank,  Dryden,  whole  Issue,  par  for  SJ^s;  bonds  Nos.  1  to  10,  Inclu- 
sive, par  for  48. 

W.  D.  Mount,  Saltville,  whole  issue,  par  for  4s. 

Cortland  Savings  Bank,  whole  issue,  par  and  $5  premium  for "4s. 

S.  J.  Miller.  Freeville,  3  bonds  at  par  for  4s. 

Louise  Nelson,  Freeville,  2  bonds  at  par  for  48. 

Geo.  M.  Hahn,  New  York,  whole  Issue,  102'03  for  5s. 

See  V.  78,  p.  10O2,  for  description  of  bonds. 

Findiay,  Oliio.— Bond  O^eringr.— Proposals  will  be  received 
until  12  M.,  April  11,  by  William  Demland,  City  Auditor,  for 
$17,000  5^  West  Front  Street  improvement  bonds.  Denomi- 
nation, $1,000.  Date,  March  1, 1904.  Interest  semi-annually 
at  the  Fourth  National  Bank,  New  York  City.  Maturity 
yearly  on  September  1,  $1,000  from  1905  to  1907,  inclusive, 
and  $2,000  yearly  from  1908  to  1914,  inclusive,  Certified 
check  on  a  Findlay  bank  for  $1,000  required.  Blank  bonds 
to  be  furnished  bv  successful  bidder. 

Fostoria,  Ohio.'— Bond  Sale.— The  $14,867  4}4%  coupon  re- 
funding bonds  described  in  V.  78,  p,  595,  were  awarded  to 
W.  R.  Todd  &  Co  ,  Cincinnati,  at  102'87. 

Grant'B  Pass,  Josephine  County,  Ore.— Bond  SaZe.— We 
are  advised  that  the  $12,00i)  school-house  bonds  voted  at  the 
election  held  Feb.  2,  19U4,  have  been  sold. 

Green  Bay,  Wis.— Bond*  ^ttiftoriaed. —The  Common  Coun- 
cil has  authorized  the  issuance  of  $5,000  Ai  refunding  bonds. 
Denomination,  $1,000.  Date,  Jan.  1,  1904.  Interest,  semi- 
annual Maturity,  $1,000  yearly  on  January  1  from  1920  to 
1924,  in  elusive. 

flamiltOD,  Ohio.— Bonds  Authorized,— The  City  Council 
on  March  8  passed  an  ordinance  providing  for  the  issuance  of 
$15,000  water-plant,  $5,000  electric-light  and  $5,000  gas-plant 
4)^$  refunding  bonds.  Dduomination,  $500.  Interest  semi- 
annually at  the  Second  National  Bank  of  Hamilton.  Matur- 
ity, 15  years. 

Hamiltuu  County,  Ohio.— Bond  Bill  Passes  House.-The 
House  of  the  State  Lsgialatnre  has  passed  a  bill  permitting 
this  county  to  issue  $150,000  bonds  for  a  new  building  at  the 
Longview  Asylum. 

Healdhbarg  (Cul.)  School  District— Bonds  Voted.— This 
district  on  March  4  voted  to  issue  bonds  for  a  new  school 
house. 

Highland  Park,  Mlch.-Bond  Saie.-Oi March  7  the  $8,000 
il4<i  water-works  bonds  described  in  V.  78,  p.  837,  were 
awarded  to  Heasongood  &  Mayer,  Cincinnati,  at  103  868  and 
interest.    Following  are  the  bids : 

Beasoneood  &  Mayer,  Cinoin..|!^,293  50 
Fuller,     Parsons     &    Snyder, 

Clevelanrl 8,240  00 

Hayden,  Miller  &  Co.,  Cleve..  8,220  00 
W.J.Hayes  &  Sons,  Cleve....  8,19100 

flillsboro  (HI.)  School  District.- Bonds  Fo^ed.— Tais  dis- 
trict recently  voted  to  issue  $17,000  high  school-building 
bonds. 

Jersey  CJty,  N.  J.— i5id«.— The  following  bids  were  re- 
ceived March  16  for  the  $250,000  ii  refunded  water  and  the 
$490,000  H  refunded  general  bonds  described  inV.  78,  p.  1130: 

f|50,000  refunded  water  bouds f^lOO-60 

Provident   Inititatlon   fori    .^0,000  refunded  waier  bomls ®!SS",*>5 

Savings,  Jersey  City )    50,000  refunded  water  bonds ®,„,  "„2 

I.   S0,'»i^0  refunded  water  bonds ®10100 

rorkvllle  Bank,  New  York  (    10,000  refunded  general  bonds ®'5)^'?= 

City }    10,1)00  refunded  general  bonds @100"<5 

Action  oa  bids  postponed. 


Lamprecht  Bros.  Co.,  Cleve.. 18,1=9 00 
JohnNuveen&Co.,  Chicaeo..  8,116  00 
Oenison,  Prior  &  Co..  Cleve- 
land and  Boston 8,10160 


Einston,  N.  C.—Bond  Sale.— Oa  March  9  the  $100,000  5% 
water,  sewer  and  public-improvement  bonds  were  awarded 
to  F,  M.  Stafford  &  Co.,  Chattanooga,  at  par.  These  bonds 
were  offered  as  49  some  time  ago,  but  not  sold.  Denomina- 
tion, $1,000.  D:tte,  April  4,  1904.  Interest,  January  and 
July.     Maturity,  April  4,  1934. 

La  Crosse,  Wis.— Bond  Sale.—W,  J.  Hayes  &  Sons,  Cleve- 
land, have  purchased  for  $30,202  and  interest  $15,000  H 
water  bonds  dated  Jan.  15,  1904,  and  $15,000  i%  bridge  bonds 
dated  Feb.  1,  1904.  Denomination,  $1,000.  Interest,  semi- 
annual. Maturity,  20  years,  subject  to  call  after  10  years. 
The  award  was  made  on  February  26. 

Lakewood,  Ohio.— Bond  Sale,— Oa  March  14  the  $5,764  50 
5%  street-improvement  bonds  described  in  V.  78  p.  783,  were 
awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  for  a  premium  of 
$25  and  accrued  interest. 

Lancaster  (Pa.)  School  Dlstrlci.- Bond  Sate.— On  Mar.  15 
$60,000  i%  school  house  bonds  were  awarded  to  the  Union 
Trust  Co.,  Lancaster,  at  103'5565.  Denomination  $1,000. 
Date,  Jan.  1,  1904.  Interest  semi-annually,  free  from  tax. 
Maturity,  $10,000  on  January  1  of  the  years  1914,  1915  and 
1916,  and  $30,000  on  Jan.  1,  1934 

Laurel,  Del.— Bond  Sale.— Oa  March  16  the  $4,000  i%  re- 
funding sewer  bonds  described  in  V.  78,  p.  838,  were  awarded 
to  the  Sussex  Trust  Title  &  Safe  Deposit  Co.  of  Laurel  at  par 
and  interest.    This  was  the  only  bid  received. 

Laurel,  Miss.— Bond  Safe.— The  $30,000  sewer  and  the  $14,- 
000  water- extension  bonds  mentioned  on  page  1003  of  last 
week's  Chronicle  have  been  sold  to  the  First  National  Bank 
of  Laurel. 

Lockport,  N.  Y.—Bond  OjTeHngf.— Proposals  will  be  re- 
ceived until  12  M.,  March  26,  by  B.  M.  Hutcheson,  City  Treas- 
urer, for  $8,000  i%  emergency-health-fund-loan  bonds.  Date 
of  bonds,  March  26,  1904.  Interest  semi-annually  at  the  office 
of  the  City  Treasurer.  Maturity,  $800  yearly  on  January  1 
from  1905  to  1914,  inclusive.  Authority,  Chapter  41,  Laws 
of  1904. 

Logan  County  (P.  0.  Bellefontaine),  Ohio.— Bond  Sale.— 
On  March  10  the  $26,000  5^  pike  bonds  described  in  V.  78,  p. 
783,  were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati, 
at  102 'Oil.    Following  are  the  bids : 


R.  Kleybolte  &  Co.,  Clncln. . .  .$26,623  00 
Exchange  Bank,  New  Phlla..  a8,»75  00 
Hayden,  Miller  &  Co.  Cleve. .  26,301  60 


Fuller,  Parsons    &    Snyder, 
Cleveland $26,266  00 


Lott  (Texas)  Independent  School  District.— Bonds  Reg- 
istered,—The  State  Comptroller  on  March  12  registered  an 
issue  of  $12,000  20  40  year  (optional)  school-house  bonds 
dated  Feb.  1,  1904. 

Lowellville  Special  School  District,  Mahoning  County, 
Ohio.— Bond  Q^ering,— Proposals  will  be  received  until  7 
p.  M.,  April  13,  by  H.  D.  Smith,  Clerk,  for  $25,000  6%  school- 
building  bonds.  Authority,  Sections  3992  and  8993,  Revised 
Statutes  of  Ohio;  also  election  held  March  8,  1904.  Date, 
April  20,  1904.  Interest  semi-annually  at  the  office  of  the 
District  Treasurer.  Maturity,  $1,350  yearly  on  July  1  from 
1905  to  1924,  inclusive.  Certified  check  on  a  Youngstown 
bank  for  d%  of  the  bonds  bid  for,  payable  to  the  Treasurer  of 
the  special  district,  required. 

Lucas  County,  Ohio.— Bond  Sale  Oonswmwaied. -Regard- 
ing the  reported  refusal  on  the  part  of  the  Western  German 
Bank  of  Cincinnati  to  accept  the  $30,000  i}4i  bridge  bonds 
awarded  to  them  on  February  16,  we  are  advised  that  the 
matter  was  satisfactorily  adjusted,  and  the  bonds  delivered 
to  the  bank  March  10. 

Madison  Township,  Jay  County,  lad.— Subsidy  Voted. — 
This  township  on  March  8  voted  a  subsidy  of  $13,500  to  the 
Cincinnati  Bluffton  &  Chicago  Railroad. 

Marion  County  (P.  0.  Jasper),  Tenn.— Bond  O^erinflr.— 
Proposals  will  be  received  until  1  p.  m  ,  March  22,  bv  J.  G. 
Garrett,  Secretary,  for  $10,000  5%  5-year,  $15,000  5^  10  year, 
$20,000  ^14%  15-year,  $25,000  i%  20  year,  $35,000  4<i  35-year  and 
$45,000  H  80-year  coupon  turnpike  and  road- improvement 
bonds.  Denomination,  $1,000.  Date,  May  1,  1904.  Interest 
annually  at  the  First  National  Bank  of  South  Pittsburgh  or 
at  the  Hanover  National  Bank,  New  York  City.  Certified 
check  for  $260,  payablfe  to  J.  J.  Dykes,  Chairman  Road  Com- 
missioners, required.  Bonded  debt,  including  this  issue, 
$150,000.    Assessed  valuation,  $2,903,213. 

Majfleld,  CaU- Bonds  Fo<ed.— By  a  vote  of  144  for  to  7 
against,  this  town  on  March  10  authorized  the  issuance  of 
$35,000  5%  1-40-year  (serial)  water-works  bonds.  No  date 
has  yet  been  set  for  the  sale  of  these  bonds.  W.  H.  Myrick  is 
Town  Clerk. 

Millbrook,  Oat.— D<;5en<«re  O^crtng. —Proposals  will  be 
received  until  March  28  by  W.  S.  Given,  Reeve,  for  $8,269  68 
i%  debentures  maturiog  in  twenty  years. 

Mill  Creek  Township,  Pottawatomie  County,  Kan.— 
Bonds  Fofed.— Bonds  in  aid  of  the  Topska  Frankfort  & 
Northwestern  Railroad  were  authorized  at  an  election  held 
March  1. 

Mississippi.— Bond  Bill  Passes  House.-The  House  of  the 
State  Legislature  has  pasi-el  a  bill  authorizing  the  issuance 
of  $500,000  10-30-year  (optional)  bonds  at  not  exceeding  S},^i 
interest,  to  defray  the  expenses  of  the  State  Government. 

Mount  Olive,  Miss.— Bond  O^eringf.- Proposals  will  be  re- 
ceived until  March  21  by  E.  L.  Calhoun,  Secretary  Bond 
Committee,  for  $10,000  6%  30-year  water-works  bonds.  De- 
nomination to  suit  purchaser.  Interest,  annual.  D.  posit  of 
5%  of  bid  required.  Bonded  debt  March  14,  1904,  $1,800.  As- 
Hesflfd  vHln^riou  ]90a,  $273,000. 

Murr-iy  City  (VIliMge),  Hocking  County,  Ohio.— Bond 
Sale,— Oa  March    1   the  #12,000  5*  20-year  water  bonds  de- 
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■orlbed  In  V.  78.  p.   783.  were  awarded  to  the  Lamprecht 
Broe.  Co.,  Cleyeland,  at  104608. 
Myrlle,   Union  Conaty.    JH\t».— Bonds  AuthoHzed.— The 

State  Lf  glslatnre  has  parsed  Honse  Bill  No.  606,  authorizing 
the  l««n8nce  of  aohool-honee  bonds. 

NashTille,  {i».—BimiU  Votfd. —Ihie  place  on  March  1 
TOted  to  iefiie  $5,000  school-bnllding  bonds. 

Newark  (Ohio)  School  District— Bond  O/Terino.— Propo- 
sals win  be  received  nntil  13  M  ,  M»roh  21,  by  S,  W.  Haight, 
Clerk  Board  of  Education,  for  flS.OOO  43^<  bonds.  Denom- 
ination, 11,000,  Interest,  seuilannnal.  Maturity,  $1,000 
yearly  on  March  31  from  1905  to  1919,  inclusive.  Accrued 
Intereet  to  be  paid  bv  purchaser.  A  deposit  of  HlOO  required. 
Bonded  debt  March  1.  |26,5O0;  flDating  debt,  |8,100;  assessed 
valuation  1908,  f7, 323, 000.  i 

New  London,  Yf Is.— Loan  Negotiated.— \i e  learn  that 
the  110.000  eleotric-light-plsnt  loan  referred  to  in  V.  77,  p. 
3132,  has  been  negotiated  with  the  State. 

Newport.  R,  I.— Bond  CaTwing.— Proposals  T^'ill  be  re- 
ceived until  5  p.  si.,  March  33.  by  Herbert  Bliss,  Chairman 
Committee  on  Finance,  for  $100,000  8J^<  gold  sinking  fund 
high-school  bonds.  Denomination,  $1.0C0.  Date,  March  1, 
1804.  Interest  payable  at  the  office  of  the  City  Treasurer. 
Maturity,  March  1, 1934.  Accrued  interest  to  be  paid  by 
purchaser. 

New  York  City.— Bond  0#crinflf.— Proposals  will  be  re- 
ceived until  2  p.  M.,  March  24,  1904,  by  Edward  M.  Grout, 
City  Comptroller,  for  $3,000,000  S14%  gold  registered  cor- 
porate stock,  as". follows : 

H.OOO.OCO  am  stock  for  conetruction  of  docks  and  ferries.    Maturity.  Nov.  1, 
lu^s. 
IJWW.OOO  SHY  stock  for  scbool  bouses  and  sites.    Maturity.  Not.  1, 1958. 
76.ti0O3H)(  stock  for  high  schools  and«ltes.    Maturity,  Nov.  1.  1853. 
160,000  Shi%  stuck  for  parks,  parkway.s  and  drives. »Maturity,  Nov.  1, 1853. 
75,iX0    H*  Htock  lor  bulldluKS   Dep't  of  Charities.    Maturity,  Nov.  1.  1968. 
■6",ii0  3^%  stock  for  public  comfort  stations.    Maturity.  Nov.  1,  iH83. 
60,000  3^f  stock  fur  heattnp  and  llRht  plant— American  Museum  of  Nataral 

HIstorv.     Maturity,  Nov    i,  IHsa. 
60,000  SVtS stock  for  building  American  Museum  of  Natural  History.    Ma- 
turity. Nov.  1.  ll'.''a. 
60.000  3H%  stock  for  Ore  Department.    Maturity.  Nov.  1. 19M. 
SO.OnO  3Ji»  stock  for  Riverside  Drive  extension.    Maturity,  Nov.  1, 1953. 
60,000  3'iii  stock  for  Improvement  of  Atlantic  Ave.    Maturity,  Nov.  1,  1963. 
109.000  .--H*  stock  for  additional  water  supply.    Maturity,  Nov.  1.  Ib53. 
lOO.COO  SH9  stock  for  new  aqueduct.    Maturity,  Oct.  1, 1063. 

All  the  above  bonds  are  exempt  from  taxation  except  for 
State  purposes.  Interest  will  be  payable  May  1  and  Nov.  1, 
except  in  the  case  of  the  last-named  issue,  which  will  be  pay- 
able April  1  and  Oct.  1.  Either  money  or  a  certified  check 
drawn  to  the  order  of  the  City  Comptroller  upon  one  of  the 
S  tate  or  national  banks  of  New  York  City  for  2%  of  the 
par  value  of  the  stock  bid  for  must  accompany  proposals. 

The  condition  that  the  bidder  will  accept  only  the  whole 
amount  of  the  stock  bid  for  by  him  and  not  any  part  thereof  is 
contrary  to  the  provisions  of  the  City  Charter,  and  such  bids 
must  be  rejected.  Under  the  City  Charter  bonds  may  be 
issued  in  denominations  of  $10  or  any  multiple  thereof. 

The  official  notice  of  this  bond  offering  wilVhe  found  among 
the  advertisements  elsewJiere  in  this  Department. 

Onondaga  Connty,  N.  l.—Bond  QJTertng.— Proposals  will 
be  received  until  12  M,,  March  24.  by  Anson  N.  Palmer, 
Chairman  Court  House  Building  Committee,  Noa.  225-227 
Walton  Street,  Syracuse,  for  $500,000  S14%  gold  court-house 
bonds.  Denomination,  $1,000  or  multiples  thereof.  Date, 
March  1,  1904,  Interest  semi-annually  at  the  Trust  &  De- 
posit Co.  of  Onondaga,  Syracuse,  or  if  desired  by  purchaser 
arrangements  will  be  made  to  pay  the  interest  in  New  York 
City.  Maturity,  $20,000  yearly  on  March  1  from  1905  to  1929, 
inclusive. 

Oahawa,  Ont.— De6en<«re«  Fofed.— This  town  on  March  4, 
by  a  vote  of  444  to  68,  passed  a  by-law  providing  for  the  con- 
struction of  a  water-works  and  sewerage  system  for  the 
town  at  a  cost  of  $166,000. 

Paterson,  N.  J.— Bond  Offering.— PropoB&la  will  be  re 
celved  until  2  p.  m.,  March  21,  by  the  Committee  on  Finance, 
George  H.  Drew,  Chairman,  for  the  following  bonds  : 

{25,000  i%  20-year  renewal  bonds,  dated  Feb,  1, 1904. 
56,000  4«  20-year  renewal  bonds,  dated  Dec.  1.  1903. 
70.t00  i%  lJ6-year  school  bonds,  dated  March  1, 1904. 

Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  semi-annually.  Certified  check  for  5%  of  the  amount 
bid,  drawn  on  a  national  [or  incorporated  State  bank  and 
payable  to  the  City  Treasurer,  required  with  bids.  Accrued 
Interest  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Penn  Yan,  N.  1.^ Bonds  Fo<ed.— This  village  on  March  15, 
by  a  vote  of  328  to  115,  authorized  the  Issuance  of  $35,000 
electric-hght- plant  bonds.  No  details  of  these  bonds  have  as 
yet  been  determined  upon. 

PInconning  (Mich.)  School  Dletriet  No.  2.— Bond  Sale.— 
I;  on*A®  ^<i^i8ed  by  the  District  Treasurer  that  an  issue  of 
$1,200  5^  10-year  school-house  bonds  dated  March  1, 1904 
was  awarded  on  March  1  to  Noble,  Moss  &  Co.  of  Detroit  at 
par.    Interest,  semi-annual. 

PorterTille  High  School  District,  Tulare  Connty,  Cal.- 
Bond  6'aie.-0n  March  8  the  $25,000  5%  1-20-year  (serial) 
bonds  described  m  V.  78,  p.  355,  were  awarded  to  the  State 
Board  of  Examiners,  W.  S.  Melick,  Secretary,  at  103-30  and 
interest.    Following  are  the  bids  : 


state  Board  of  ExniBlnorB...<t86,HV6  00  I  Adams-PhlllipaOo.IjOs  AnKe.$S6,350  00 
S.  ▲.  Kean,  Cbloaco 25.876  00  |  William  KcMiier  26.800  00 

Portland,  Ore.- Bond  BaJ«.— The  $400,000  4jr  bridge  and 
the  $50,000  i%  ferry  bonds,  bids  for  which  were  opened  at  2 
r.  M,,  March  8,  and  rejected,  were  sold  later  in  the  day  to 
N.  W.  Harris  &  Co.  and  E.  H.  Rolling  &  Sons,  Chicago,  at 
90*61  The  above  firms  were  the  highest  bidders  at  the  orig- 
inal sale,  their  bid  then  bei'^g  96'05. 

Prospect  Park  (Borongh),  Delaware  County,  Pa.— Bond 
Offering. — Proposals  will  be  received  nntil  12  M.,  March  30, 
by  the  Chairman  Finance  Committee  of  the  Boroui;h  Coun- 
cils, at  Moore,  for  $18,000  if  10  30  year  (optional)  coupon  im^ 
provement  bonds.  Securities  are  free  from  tax.  Denomi- 
nation, $100.     Date,  April  1,  1904.    Interest,  semi-annual. 

Richmond,  Ya.— Bond  Sale.— On  March  14  the  $600,000  i% 
84  year  registered  refunding  bonds  described  in  V.  78,  p. 
1008,  were  awarded  to  E.  D.  Sbepard  &  Co.,  New  York  City, 
at  102'17  and  interest.    Following  are  the  bide  : 

B.  D.  Sbepard  A  Co.,  N.  Y .  102- 17 


First  Nat.  Bank. 


John  C.  Win. 


lforfI.200..1031.H 

(for   1.00n,.lO-.j-26 

for    1,000. 102-5 1 

for    5.700.. 10100 

(for   6  200.. 101-76 


Davenport  &Co..tRlchmond.... 100*61 
Broad  Street  Bank,  Uichmond.. 100-47 
ThoB.  Branch  &  Co..  Richmond. 100*317 
Nat.  Bank  of  Va. Richmond. ...100*280 
N.  W.  Harris  &  Co.,  New  Fork. .100*188 


Assessed  valaa- 

satisfactory  bids 
refunding  bonds 


Sabine  Connty,  Texas.- Bonda  Sold  in  Part,— We  are 
advised  that  of  the  $8,000  4%  5  20-year  (optional)  coupon  jail 
bonds  registered  by  the  State  Comptroller  on  February  5, 
$4,000  have  been  taken  by  the  connty  school  fnnd  as  an  in- 
vestment. The  remaiaing  $4,000  bonds  are  still  for  sale. 
The  bnilders  of  the  jail,  our  informant  adds,  have  offered  to 
take  the  unsold  bonds  at  par,  and  the  securities  will  prob- 
ably be  turned  over  to  them  provided  no  higher  offer  is  made. 
Denomination  of  bonds,  $1,000.  Date,  Feb.  1,  1904.  In- 
terest, annual. 

San  Antonio,  Texas.— Bond  Sale. — This  city  has  sold  an 
issue  of  $80,000  5^  improvement  District  No,  2  bonds  to  Geo. 
W.  Brackenridge  of  San  Antonio  at  par  and  interest.  Securi- 
ties are  dated  Dec.  2, 1903,  and  will  run  for  forty  years. 

Seaside,  Clatsop  Connty,  Ore.— Bond  O/eringr.— At  a  meet- 
ing of  the  Common  Council  held  March  5,  it  was  decided  to 
postpone  the  receiving  of  bids  for  $10,000  gold  coupon  water 
bonds  until  April  2.  Proposals  will  therefore  be  received 
until  that  day  by'  C.  J.  Curtis,  Town  Recorder,  for  these 
bonds  at  not  exceeding  6^  interest.  Denomination,  $500. 
Date,  May  1, 1904.  Interest,  semi-annual.  Maturity,  thirty 
years.  The  town  has  no  debt  at  present, 
tion,  $200,000. 

Senatobia,  Miss.— Bonds  Not  Sold.— No 
were  opened  on  March  1  for  the  $26,000  6% 
described  in  V.  78,  p.  785.    These  bonds  have  not  as  yet  been 
placed.    H.  I.  Gill,  Town  Clerk,  will  entertain  bids  at  any 
time  for  the  private  sale  of  these  bonds. 

Sqnaw  Creek  Drainage  District  No.  1,  Holt  Connty,  Mo. 
— Bond  Qffering.—Fnll  details  are  at  hand  relative  to  the 
offering  on  April  1  of  $100,000  6%  drainage  bonds,  Proposals 
for  these  bonds  will  be  received  nntil  9  a.  m.  on  that  day 
by  Frank  L.  Zeller,  Secretary  Board  of  Supervisors,  P.  O. 
Oregon.  Securities  are  issued  under  the  Drainage  Law  of 
Missouri.  Denomination,  $500.  Date,  April  1,  1904.  In- 
terest annually  at  the  office  of  the  Connty  Treasurer.  Ma- 
turity as  follows : 

Aprlll,  1919 $6,600 

April  1,  19i!0 7,00 

April  1.  1921 7,60„ 

Aprlll,  >922 8.000 

April  1,  1923 »,6(j0 

April  1,  1921 9,00» 

Certified  check  for  lOig  of  bid  required.    Bonded  debt  of 
district,    $100,000.      Assessed   valuation,    $156,645.      These 
bonds,  we  are  advised,  are  a  first  lien  on  19,553  acres  of  land, . 
value  about  $600,000.    Tax  levy  of  50c.  per  acre  will  be  made 
each  year  to  pay  bonds. 

Starke  Connty  (P.  0.  Knox),  Ind.— Bond  Q^artnflf.-Pro- 
posals  will  be  received  until  13  m.,  April  6,  by  the  County 
Treasurer,  for  $2,201 16  6^  Zechiel  Joint  Circuit  Court  Ditch 
drainage  bonds.  Denomination,  $366  86.  Date,  March  7, 
1904.  Interest,  semi-annual,  Maturity,  one  bond  yearly  on 
April  1  from  1907  to  1912,  inclusive.  John  W.  Kurtz  is 
County  Auditor. 

Stayner,  Ont — Debenture  O^ering.— Proposals  will  be  re- 
ceived until  13  M.,  April  4,  by  Chas.  E.  Jakeway,  Town 
Clerk,  for  $10,000  4%  debentures,  maturing  part  yearly  for  20 
years.  Certified  check  for  6^  of  the  amount  offered  required 
with  bids. 

Stockton,  Cal. — Decision  Against  Bonds,— The  Superior 
Court  has  granted  a  permanent  in  j  unction  retraining  the  city 
authorities  fiom  issuing  the  $160,000  electric  light  bonds 
mentioned  in  the  Cecbonicle  Dec.  26, 1903.  The  Conrt  held 
that  while  the  city  charter  contained  a  provision  which 
would  permit  the  municipality  to  erect  a  lighting  plant  for 
its  own  use,  it  does  not  contain  any  provision  authorizing 
the  construction  of  a  plant  to  supply  private  consumers  as 
contemplated.  We  are  advised  that  the  case  has  been  ap- 
pealed to  the  Supreme  Court. 

Snmter  Connty,  Ala.— Bond  O^ertnflf.— Proposals  will  be 
received  until  April  4  by  W.  R.  DeLoach,  Judge  of  Probate 
(P.  O.  Livingston),  for  $50,000  5^  road  bonds,  maturing 
Jan.  7,  1934.  Certified  check  for  6%  of  the  bonds  bid  for  re- 
quired. 

Topeba  (Kan.)  School  District.— Bond  Eleetion.-The 
Board  of  Education  has  decided  to  submit  to  a  vote  at  the 
regular  spring  election  the  question  of  issuing  $78,500  school- 
improvement  bonds. 

Toronto,  Ont,—Debenture  Election, — An  election  will  b© 
held  March  23  to  vote  on  the  question  of  issnlDg  $1,000,000 


April  1,  1907 $2,000 

April  1,  1908 .S,600 

April  1.  1809 3,600 

April  1,  1910 4,000 

April  1,  1911 4,000 

Aprlll,  1918 4,600 


Aprlll,  1918 t4,D0O 

April  1,  1914 6.000 

Aprlll,  1915 8.000 

April  1.  1916 6,600 

April  1,  1917 6,000 

April  1.  1918 6.000 
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8^<  40-year  conpoa  consolidated  debt  debentures  for  the 
improvement  of  tbe  city  water  worbs.  Debentures,  if  au- 
thorized, will  be  dated  July  1,  1904  It  will  probably  be  six 
months,  we  are  informed,  before  these  bonds  will  be  issued. 

Tronp  County,  Ga.— Bond  Blection.— An  election  will  be 
held  April  20  to  vote  on  the  question  of  issuing  $50,000  court- 
house bonds. 

Troy,  N.  Y.— Temporary  Loan.— This  city  on  March  3 
awarded  a  loan  cf  $25,000  to  the  Troy  Savings  Bank  and  a 
like  amount  to  the  Security  Trust  Co.,  boch  loans  being 
made  at  A^.    The  following  bids  were  received  : 

Troy  Saving.  Bank  (for  126,000  to     '> 

$60,000) it 

Security  Trust  Co.  (for  »26,000)  ...  4* 

(tor  t5,000..1« 
Central  Nat.  Bank....  <for  I0.00u..4}i55 

^  for  10,000.. -tH^ 

Loans  matures  Oiit.  20,  19U4. 

Troy  (Ohio)  School  District.— 5ond  OJ^ertnfir.— Proposals 
will  be  received  until  13  m.,  March  26,  by  U.  E.  Snyder, 
Clerk  Board  of  Education,  for  $30,000  i%%  bonds.  Author- 
ity, Section  3993,  Revised  Statutes  of  Onto,  Denomination, 
$500.  Dite,  April  1,  1904.  Interest,  March  1  and  Sept.  1. 
Maturity  as  follows  : 

March  1,1»06 fl.OOn    March  1, 1908 $2,000 

Sept.     1.1905 1.500    Sept,     1,1908 1,500 

March  1,  1H0« 1,900    March  ],190« 2,000 

Sept.     1,1906 2,000    Sept.     1,1909 2,00O 

"         March  1,1910 2.000 

Sept.    1,1910 2.000 


Bloaget.'Merrltt  &  Co.  (for  $50,000; 

premium  $10)     4Ui 

Notional  State  Bank  (for  $85.000). 6» 

People's  Bank  (for$.i5.00()) 5* 

Troy  Trust  Co.  for  $26,000  to  $50.- 

000) B* 


March  1,1907 1500 

Sept.     I.  1607  .  2,oao 


March  1, 1011 $2,000 

Sept.     1.  IHll 2,600 

March  1,1912 8,000 

Sept.    1.1912 2,6U0 


Bidders  must  satisfy  themselves  as  to  the  legality  of  the 
bonds  before  bidding.  Cash  in  the  sum  of  $500  required 
with  bids. 

Union  Coanty  (P.  0.  MarjSTille),  Obio.Sond  Sale.— On 
March  12  the  $40,000  5%  ditch-construction  bonds  described 
in  V.  78,  p.  840,  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland  and  Boston,  at  101 '57.    Following  are  the  bids : 

Denison,  Prior  tt  Co.,  Cleve- 

landand  Boston $40,628  00 

B.  Klevbolte  &  Co..  Oincln...  40,508  00 
Well,  Roth  ft  Co.,  Cincinnati.  40.610  00 
I<amprecht  Bros. Co..  Cleve. .  40.412  ou 

Utica,  N.  Y.— Bond  8ale.—0a  March  14  the  $14,685  70  3K« 
1-10-year  (serial)  public-improvement  bonds  described  in  V. 
78,  p.  1133,  were  awarded  to  the  Utica  Savings  Bank  at 
par  and  interest.  A  bid  of  par  and  interest  was  also  made 
for  the  bond  maturing  March  1,  1906,  by  GrifS.th  Hughes. 


W.  J.HaTes&Sons.Cleve...  $40.23800 
Fuller.    Parsons  &    Snyder. 

Cleveland       40,20n  oo 

Farmers'  Bank.  Marysville.. .  40,000  00 


Warren,  Ohio.— Bonds  Authorized. — The  Cit?  Council  has 
authorized  the  issuance  of  the  $2,400  6%  pnbliolibrarysite 
bonds.  Denomination,  $400.  Date,  March  1.  1904.  Inter- 
est, semi- annual.  Maturity,  1400  yearly  on  March  1  from 
1909  to  1914,  inclusive. 

Warrensbnrg,  Mo.— Bonds  De/ea^ed.— This  city  recently 
voted  against  the  issuance  of  $26,000  electric-light- plant 
bonds. 

Waterbnry  Conn.— Bond  Q^ertngr.- Proposals  will  be  re- 
ceived until  8  p.  M.,  April  18,  by  George  H.  Nettleton,  City 
Clerk,  for  $10,000  4%  coupon  sewer  bonds.  Denomination 
$1,000.  Date,  Jan.  1, 1904.  Interest  semi-annual.  Maturity 
Jan.  1,  1934.  Certified  check  for  li  of  the  par  value  of  the 
bonds  bid  for,  payable  to  the  City  Treasurer,  required. 

The  offlcial  notice  of  this  bond  offering  toiU  be  found  among 
the  adverti»ement8  elsewhere  in  this  Department. 

Watertown,  Mass. — Temporary  Loan  Offering.— Propoaa,\B 
will  be  received  until  8  p.  m.,  March  22,  by  Charles  W.  Stone, 
Town  Treasurer,  for  a  loan  of  $100,000  in  anticipation  of  the 
collection  of  taxes.  Loan  matures  Sept  1, 1904.  Note  or 
notes  to  be  discounted. 

Watertown,  N.  Y.—Bond  Sale.— Oa  March  15  $33,800  8^4% 
school-building  bonds  were  sold  to  the  Jefferson  County  Sav- 
ings Bank  at  par  and  interest.  Securities  are  dated  April  1, 
1904.  Interest,  semi-annual.  Maturity,  from  1924  to  1980, 
inclusive. 

Water  Yalley,  Miss.— Bond  Bill  Passes  Legislature. — 
House  Bill  No.  448,  authorizing  the  issuance  of  bonds  for 
school  purposes,  has  passed  both  houses  of  the  State  Legis- 
lature. 

Waxahachle,  Texas.- Bond  Election.— The  City  Council 
has  adopted  a  resolution  calling  an  election  April  1  to  vote 
on  the  question  of  issuing  $25,000  5%  water-works  bonds  to 
mature  in  forty  years. 

Weatherly  (Pa.)  School  Diatrict.- Bond  Sale,— Oa  Mar.  7 
$5,000  i.i  ground-improvement  bonds  were  awarded  to 
Frederick  Bertol<>tte  at  par.  Denomination,  $1,000.  Date, 
March  1, 1904.  Interest,  semiannual.  Maturity,  March  1, 
1934,  subject  to  call  after  March  1, 1909. 


NEW  LOANS. 


~    $3,000,000 
NEW  YORK  CITY  35^% 

Tax  Exempt  Gold  Bonds 

(Payable  in  Fifty  Years) 
TO  BE  SOLD   THURSDAY,  MARCH  24,  1904 


OFFERED  DIRECT  TO  INVESTORS 

I  — 

A  legal  investment  for  trust  funds,  exempt  from 
taxation  except  for  State  purposes.  No  "all  or  none" 
bids  received,  thus  giving  Investors  the  same  ad- 
vantage as  dealers.  Bonds  are  awarded  to  bidders 
offering  the  highest  premium. 

a^nji  M/ia  tn  n  ann  IaH  MivnlnD^  enclosed  In  th«  addressed  envelope.  TWO  PER  CBftn. 
rw  SSi  vi^™  mtSht  A^cmtKLN?  BUO  It  mMt  be  toi  o«i«l>  or  certified  check  on  Bt»t« 
ST^SS^Tl  K^^^^Sk^t^^to  depiin  ISn.  K  requ^ated.  be  returns!  day  oT^l. 
SS^^fSl   wSderT^^ftriter  latormatloB  aee  "City  «oc«nl."  published  at  2  Qlty  HalJ. 

Consult  «ny  Bank  or  T»n  st  Company,  or  nd«re«a 

EDWARD  M.  GROUT,  Comptroller  City  of  New  York 

280  Broadway,  New  York 


Blodget,  Merritt  &  Co.» 

BAKKBRS 

16  Con 3^388  Straet,  Boston. 

36  NASSAU  STKEBT.  MKW  TORK. 


STATE,  CITT  ft  BAILBOAD  BONDS. 


MaoDonald,  McCoy  &  Co., 

&UM/C/PAL    AMD    CORPORATIOM 

BONDS. 

Z7Z  La  Salle  Street,  Cblcago. 


NEW  LOANS. 


#100,000 

CLARKE    COUNTY,    GA. 

ROAD  IMPROVEMENT  BONDS. 

Sealed  bids  will  be  received  by  the  Board  of  Com- 
miggioners  of  Etoads  and  Revenues  r>f  Clarke  Coanty, 
Georeia,  until  12  o'clock  M.,  APRIL  14, 1904,  for  the 
purchase  of  $100,000  Clarke  County,  Georgia,  Road 
Improvement  Bonds.  Bios  may  be  made  for  the 
whole  amount  or  any  part  thereof.  Bonds  are  to  be 
of  the  denomination  of  1500,  dated  July  Ist,  1901,  and 
payable  $l,500  annually  for  the  flrgl  ten  years,  f 4  000 
annually  for  the  next  fifteen  years  and  $5,000  annu- 
ally for  the  next  five  years.  Principal  and  interest 
payable  In  gold  at  Athens,  Ga.,  or  New  York  City. 

Interest  4  per  cent,  payable  January  1  and  July  1. 

Bonds  are  to  be  deliverefl  July  1, 1904. 

These  bonds  are  Issued  by  the  authority  of  the 
Constitution  and  laws  of  said  State  and  by  an  over- 
whelmlncc  vote  of  the  people,  and  have  been  val- 
idated by  the  courts. 

Agsesaed  valuation  of  property $6,500,000 

Market  value  of  property 8,000,000 

Population  In  1900  17,108 

Estimated  population  in  1904  over 20,fO0 

Entire  Indebtedness,  IncludinR  this  issue. .      181.000 

County  has  never  defaulted  in  payment  of  on; 
debt. 

Banh  bid  must  be  accompanied  by  a  certified  check 
for  i)4,  per  cent  of  the  amount  bid  for,  to  be  for- 
feited to  the  »ald  county  if  bid  is  accepted  by  the 
Board  and  not  complied  with  by  the  bidder.  All 
bids  mugt  be  endorsed  "  Proposals  for  Road  Im- 
provement Bonds"  and  directed  to  "A.  L.  Mitchell, 
Clerk  Board  of  County  Commlaslnners,  Atbeos.  Ga." 
The  rlRht  to  reject  any  and  all  bids  Is  expressly  re- 
Horvod 

THOS.  P.  VINCENT, 
Chairman  Board  of  County  Commlggioaers. 


PAESON.  LEACH  &  CO.. 

Public  Securitiea, 

OHICAOU.         MBW  YORK..  BOSTON. 

PHIIjADEL.PH1A. 

T.  B.  POTTER, 

MUNICIPAL  and      ROKinQ 
CORPORATION      D^'^«-'«- 

172  Washington  Street, 
CHICAOO,  IE.1.A. 

LIST    UN    APPLICATION. 


IIDU 


Tin:  cJiiujNicLi:. 
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Wellston  (Ohio)  School   District.— Bond  Sate.— The  fol- 

lowlDg  bills  wore  received  March  8  for  the  $17,000  6%   baild- 
Ing  tinil  repair  bondfl  deecril)ed  in  V.  78,  p.  841  : 


».   K 

»'0l 

C 
So- 
ils' 
*».  . 


UA      Jt 


'rl 

ore.. 

tfuyJer, 


'»  A  Truft  C>... 

r  Jk  Co..  CU've. 

».  rtoni,  rio»«.. . 

li  k*Tr.  Co..  Cln. 


|17.»M}40 
17.955  00 
17,l»^8  70 

17.880  CO 
n.lTSOO 
17.T77  10 
17,778  01' 
17.78?  00 


ProT.  Sar.  Hk  A  Tr.  Co..  Cln. 117.707  PO 
DenlRon.  I'rlor  A  Co..  Cleve- 
land miil  lloston 17.759  80 

W.  H.  'I'oild  *  Co.. Cincinnati.  17,i'5fl  00 

WoU.  Uotli  *  Co.,CliiclnuHli.  IT.lUtl  00 

New  lit  Nat.  Bk.ColuiuDus.  17.64&00 

H.  A.  Kean.  Cbloaao 17,6a7  00 

Klrat  Nat .  Hank.  WellBton. . .  17.816  00 


Wellsvllle.  Ohio.— ficmrfa  .4Hfftort><'d.— The  City  Conncil 
on  Murch  1  passed  an  ordinance  providing  for  the  iesnance  of 
14.100  H  receiving  vanlt  bonds.  Denomination,  |500.  Date, 
Mayl,lW04,     Interest,  semi-annnal.     Maturity,  May  1,  1914. 

Westerly,  B.  I.— Bond*  Ftoposed.—A  bill  is  before  the 
Legislature  providing  for  the  issuance  of  $100,000  gas,  heat- 
ing and  liphting-nlant  bonds, 

WesterTllIe.  Ohio,— Bond  Ojfertng.— Proposals  will  be  re- 
ceived nntil  12  M.,  April  13,  by  C.  P.  Sprague,  Village  Clerk, 
for  $27,000  oi  asseesment  bonds,  as  follows  : 

I18.0CO  :<<  State  Stroet  nsecsvment  bonds. 
7,iK0  6*  Ci'lleKe  Avenue  atsesBnictjt  bonds. 
6,000  .'*  Main  Street  nssesfniicnt  bonds. 

Securities  are  in  denomination  of  |500.  Date,  April  1, 1904. 
Interest,  semi-annual.  Maturity,  April  1,  1915,  subject  to 
call  after  April  1,  1905,  Accrued  interest  to  be  paid  by  pur- 
chaser. Ceitified  check  for  1%  of  the  amount  of  bonds  bid 
for  required. 

West  St.  Fanl,  Minn.- Bond  OJfenng.— Proposals  will  be 
received  until  March  21  (postponed  from  March  7)  by  Ber- 
nard Wurst,  City  Clerk,  No.  80  East  Third  Street,  St.  Paul, 
for  |5,C00  4*  refunding  bonds.  Denomination,  $500.  Date, 
April  1,  1904.  Interest,  semi-annual.  Maturity,  April  1, 
1914. 

Whitby,  Out.— Debenture  Offering.— Fto^ob&Ib  will  be  re- 
ceived until  12  u.,  April  4,  by  JoFeph  White,  Town  Treas- 
urer, for  $50,000  it  water  and  $15,000  i%  electric-light  deben- 
tures, maturing  part  yearly  for  thirty  years.  Securities  are 
dated  Nov.  2,  1903.  and  will  be  delivered  May  2,  1904. 

White  Plains  (yillage),  Westchester  County,  N.  Y.— Bond 
Offering, — Proposals  wil  be  received  until  8  p.  m,,  March 
29,  by  the  Board  of  Trustees— John  J.  Brown,  President— 
for  the  following  bonds  : 


tlO.COO  if  t«x-deaoloncr  bonds.  muturlDR  March  1,  lOK.    Cbeclc  for  10%  re^ 
qnlred. 
3.000  4S   tiro-depnrtmont  bonds,  maturlDR  Maroh  1,1019.    Check  for  S%  re- 
quired. 

Denomination,  $1,000.  Date,  Maroh  1,  1904.  Interest, 
semi-annual.  The  certified  checks  required  must  be  drawn 
on  a  national  or  State  bank  or  a  trust  company. 

Wood  Coonty  f  P.  0.  Bowling  Green),  Ohio.— Bond  Sale.— 
On  March  14  the  ^:i0,0C0  5i  highway  and  the  $30,000  H  bridge 
bonds  described  in  V.  78,  p.  841,  were  awarded  to  MacDon- 
ald,  McCoy  &  Co.,  Chicago,  at  104 '41. 

Tazoo— MlssiSHippl  Levee  District, — Bonds  Authorized. — 
The  Mississippi  Legislature  has  passed  a  bill  authorizing  the 
issuance  of  bonds. 

York  (Pa.)  School  District.— -Bond*  ^uf/iorieed.— The 
School  Board,  it  is  stated,  has  authorized  the  issuance  of 
$50,000  school-building  bonds. 

YoangstowD,  Ohio.— Bond  Q^erinflf.— Proposals  will  be  re- 
ceived until  3  p.  M.,  April  4,  by  Wm.  I.  Davies,  City  Aud- 
itor, for  the  following  bonds  : 

$10,000  5%  contlneent-fuDd  bonds.    Denomination,  (1,000. 

yearly  on  Oct.  1  from  1908  to  1«IB,  inclusive. 
2,650  6%  Jackson  Street  grading  bonds.    Denomination,  1530. 

bond  yearly  on  Oct.  A  from  1»05  to  IHOH,  Inclusive. 
8,276  6%  GarlHnd  Avenue  sradini;  bonds.     Denomination,  $16B. 

one  bond  yearly  on  Oct.  1  from  1005  to  IBia,  inclusive. 
1,100  5%  Fulton  Street  pradlne  bonds.    Denomination,  tasso.    Maturity,  one 

bond  yearly  on  Oct.  1  from  1905  to  1"09.  Inclusive. 
2,660  6%  Prospect  Street  sewer  bonds.    Denomination.  $610. 

bond  yearly  on  Oct.  1  from  1905  to  IHOf,  inclusive. 
2,250  5%  Clyde  Street  sradinn  bonds.    Denomination,  I4S0. 

bond  yearly  on  Oct.  1  from  1905  to  1HU9,  inclusive. 
1,000  6%  Sherman  Btreet  grading  bonds.   Denomination,  1200. 

bond  yearly  on  Oct.  1  from  IHOB  to  19U9,  Inclusive. 
1.250  5%  West  Lincoln  Avenue  sewer  bonds.    Denomination,  1250. 

ity,  one  bond  yearly  on  Oct.  1  from  1905  to  1909,  inclusive. 
850  6%  LydIa   Street   sewer   bonds.    Denomination,   $170.    Maturity,   one 

bond  yearly  on  Oct.  1  from  1905  to  1909,  inclusive. 
1,275  5%  School    Street   sewer  bonds.    Denomination.   $265,    JIaturitr.  one 

bond  yearly  on  Oct.  1  from  1905  to  19U9,  InclUBive. 
1,575  B%  South  and  Marlon  Avenue  sewer  bonds.    Denomination,  $815.    Ma- 
turity, one  bond  yearly  on  Oct,  1  from  1906  to  1909,  inclusive. 

Bonds  are  dated  April  11,  1904.  Interest  will  be  payable 
semi-annually  at  the  ofiBce  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  April  11, 
1904,  the  money  to  be  delivered  at  one  of  the  city  banks  or  at 
the  office  of  the  City  Treasurer.  A  certified  check  for  2%  of 
the  amount  of  bonds  bid  for  must  accompany  proposals, 
which  must  be  made  for  each  block  separately. 


Maturity,  one  bond 
Maturity,  one 
Maturity, 
;urlty,  one 
Maturity,  one 
Maturity,  one 
Maturity,  one 
Matur- 


NEW  LOANS. 


CITY  OF  PATERSOi^,  K  J., 

4%  BONDS. 

925,000  Renewal  Bond?, 
isi55,0OO  Renewal  Bonds, 
970,000  School  Bonds, 

Sealed  proposals  will  be  received  by  the  Committee 
on  Finance  or  the  Bonrd  ot  Aldermen  up  to  2  o'clock 
P.  M.  on  .VONDAY.  MARCH  ai,  19j4.  for  all  or  any 
part  of  $-'5,000  Four  Per  Cent  Renewal  Bonds  of  the 
city  of  Patersoti,  N.  ,1..  said  bonds  to  be  of  the  de 
nomination  of  H.OOa  each,  dated  February  1st,  1904, 
and  to  mature  Feoraary  Ist,  1924,  wltb  coupons  p»y- 
able  each  Augnst  and  February  uatil  principal  shall 
be  due. 

Sealed  proposals  will  also  be  received  by  the  Com- 
mittee on  Finance  of  the  Board  of  Aldermen  up  to 
2  o'clock  P.  M.  on  Monday,  March  2i8t.  19(M,  for  all 
or  any  part  of  $56,000  Four  Per  Cent  Renewal  Bonds 
of  the  Cliy  of  Paterson,  N.  J.,  said  bonds  to  be  ot 
the  denomination  or  $1,0' 0  each,  dated  Decfmber 
Ist,  ly03,  and  to  mature  December  li-t,  1923,  with 
coupons  pavable  each  June  and  December  until 
priocipHi  shall  be  due. 

Sealed  proposals  will  also  be  received  by  the  Com- 
mittee on  Finance  ot  the  Board  of  Aldermen  up  to 
2  o'clock  P.  M  on  Monday,  March  2lst,  1904,  for  ail 
orany  part  of  $70,' 00  Four  Per  Cent  school  Bonds 
of  the  City  of  Paterson,  N.  J.,  said  bonds  to  be  of 
the  denomination  of  *l.i00  each,  dated  March  Ist, 
1901,  and  to  mature  March  Ist,  1929,  with  coupons 
payable  each  September  and  March  until  principal 
shall  be  due. 

All  proposals  to  he  accompanied  by  a  check,  pay- 
able to  the  order  of  the  City  Treasurer  of  Paterson, 
N.  J.,  for  Five  Per  Cent  of  the  amount  bid,  duly  cer- 
tified by  a  National  or  Incorporated  Slate  Bank, 
accnieJ  interest  to  be  paid  by  the  purchaser. 

These  bonds  will  be  deliverable  at  the  ofBce  of  the 
City  Treasurer,  Paterson,  N.  J. 

The  Committee  reserves  the  right  to  reject  any  or 
all  bids. 

GEORGE  H.  DREW. 
Address  proposals  to  Chairman. 

GEORGE  H.  DREW,  Chairman. 
City  Treasurer's  OfiBce, 
Paterson,  N.J. 


C.  E.  Goodman  &  Co., 

2  WaU  Street,  New  York. 

Investment  Securities. 


BAMJC     STOCKS     A     SPECIALTY 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON. 


NEW    LOANS. 


#io,ooo 

WATERBURY,  CONN. 

U  SEWERAGE  BONOS. 

City  Clerk's  OfiBce.  City  Hall,  ) 

Waterbnry,  Connecticut,  March  14, 1904.  S 

Sealed  proposals  will  be  received  at  this  ofiBce  un 
til  8  o'clock   P.  M.,  MONDAY.  APRIL  18,  1904,   (at 
which  time  they  will  be  opened  in  public  at  a  meet 
Ineof  the  Board  of  Aldermen)  lor  the  purchase  of 
the  following-described  bonds: 

$10,000,  The  Sewerage  B(  nds  of  the  City  of  Water- 
bury,  bearlnt:  date  January  1,  1904,  of  the  denomi- 
nation of  $l,Oijo  each,  bearing  Interest  at  ttie  rate  of 
four  per  centum  (i%)  per  annum,  payable  semi- 
annually on  the  first  days  of  January  and  July  in 
each  year. 

The  principal  of  said  bonds  shall  be  payable 
thirty  (an)  years  from  the  date  thereof,  and  both 
principal  and  Interest  to  be  payable  by  New  York 
dratt,  at  the  office  of  the  City  Treasurer  within  the 
City  of  Waterbury. 

The  issue  ot  said  bonds  is  authorized  by  resolution 
of  the  General  Assembly  of  Connecticut,  approved 
May  23,  1895.  The  bonds  will  be  coupon.  Bids 
should  be  marked  "Proposals  for  Bonds"  and 
addressed  to  George  H.  Nettleton,  City  Clerk,  City 
Hall,  Waterbury.  Connecticut,  and  to  be  accom- 
panied by  a  certifleo  check  payable  to  the  order  of 
the  City  Treasurer  for  one  per  centum  (X%)  of  the 
par  value  of  the  bonds  bid  for  as  a  guaranty  of 
good  faith  upon  the  part  of  the  bidder. 

No  bid  for  less  than  par  and  accrued  interest  can 
be  accepted. 

The  right  to  reject  any  and  all  bids  Is  reserved. 

For  further  iniormation  address. 

GEORGE  H.  NETTLETON, 

City  Clerk,  Waterbury,  Conn. 


NEW    YORK    CITY 


35^9b    GOLD 


TAX-EXEWPT  BONDS. 


T.W.STEPHENS  &CO., 

2  Wall  Street,  New  York. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY,  COUNTY  BONDS. 

AND  TOWNSHIP  *i^_w. 


l»ONi>    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Ohlcago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4^  to  53^^. 


Printed  lists  and  prices  upon 
application. 

MUNICIPAL 

AMD 

Public  Service  Corpopation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTOBf. 

Denver.       Chicago.       San  Francisco. 

F.  R.  FULTON  &  CO^ 
Municipal  Bonds, 

171    LA    SALLE    STREET, 

CHICAGO. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BAN&EU8, 

95    Milk    Street, 
BOSTON. 


BONDS 


AND      STOCK 

CERTIFICATES 

Handsomely  eriKrnved,  or  in  cheaper  style 

(not  cheap  looking)  partly  printed  from 

type.     Send   for  samples  and  estimates. 

100  Certifi.ca1i'.K%^to%ia..  Sad  Pr<'.v.<$l  50.   Qitffk  Work. 

Albert   B.   King    &   Co., 

Kruiravers  and  Ltthografthers, 
105  William  Street.  New  York  City; 


flntmerria 


finanrial 


INCLUDING 
Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  {^T^Jif^') 

Entered  aocordins  to  Act  ot  Congress,  in  the  year  1904,  bj-  William  B.  Daka  Company,  in  the  office  of  Ubrarian  of  Coaffress.  Washington,  D.  U. 
A  weekly  newspaper  entered  at  Post  Office.  New  York,  as  gecond-class  matter- William  B.  Dana  Compaxy.  Publishers.  70)4  Pine  St..  N.  Y. 


VOL.   78. 


SATURDAY,    MARCH    26,    1904. 


NO.  2022. 


PUBLISHED  WEEKLY. 

Terms  ot  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) ".  13  oo 

Kuropean  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections— 
BANK  AND  Quotation  (montiay)  I  State  and  City  (semiannually) 

Eailway  and  INDUSTKLA.L  (quarterly)  |  stkeet  Kail  way  (3  times  yearly) 

Terms  ot  Advertising— Per  Incli  Space 

Transient  matter  per  inch  space  (14  agate  Unes) $4  20 

{Two  Months         (8  times) 22  00 

Three  Months    (13  tunes) 29  00 

Six  Months         (26  times) 60  00 

Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 
Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  wUl  take  sub 
«cnptions  and  advertisements,  and  supply  single  copies  o£  the  paper  at  Is. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 
Fine  Street,  Corner  ot  I'earl  8ti'eet, 
Post  Office  Box  958.  NEW   YORK. 


CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  March  26,  have 
been  $1,951,955,674,  against  $1,916,943,214  last  week  and 
$1,985,226,784  the  corresponding  week  last  year. 


Clearings— Returns  by  'lelegraph. 
Week  Endino  March  2B. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1904. 


feiJ52,431,486 
95,933,861 
86,.52e,337 
17,000,657 
131,395.329 
♦45,000.000 
17.319,745 


^1,345,607,415 
267,941,018 


$1,613,548,433 
338,407.241 


61,951,955,674 


1903. 


$995,565,782 
95,386,017 
91,851,991 
16,411.154 
136,886.983 
37.839.309 
10.-465,725 


5)1,384.406,961 
260,598.417 


$1,645,005  378 
340,221.406 


$1,985,226,781 


P.  Cent 


-4-3 
+0-5 
-5-8 
-J-3-6 
— 4-0 
+18-9 
+65-5 


-2-8 
+2-8 


—1-9 
—0-5 


-1-7 


♦Partly  estimated. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  March  19,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  9-8  per  cent.  Outside  of  New  York  the  decrease  from  1903 
is  0*1  per  cent. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany.. 

Rochester 

Scrauton 

Syracuse  

Wilmington 

Wilkes  Barre 

WheeUng 

IBlnghamton 

Greensburg 

Chester 

Erie  

Reading 

Franklin,  Pa 

Total  Middle.... 


Week  ending  Ma/rch  19. 


1904, 


111,169.992 

102,352,635 

34,079,605 

23,485,424 

6,248,202 

3,748,139 

8,341.145 

2,428,315 

1,600,000 

1,176,966 

1,080,365 

782,686 

047,397 

387,800 

373,026 

399.838 

439,843 

1.021,462 

250,390 


1,293,741,43^ 


1903. 


1.318,576,102 

109,194,671 

54,997,656 

21,605,779 

5.559,019 

4,090,884 

3.081,436 

2,141,176 

1,591,300 

1,271,372 

1,128,472 

890,622 

663,861 

381 .500 

400,422 

394,903 

461,005 

Mot  iuclude 

Vot  inoludf 


)  ,0i!6,4OU.840 


Inc.  or 
Dec. 


% 

—15-7 
—6-3 

-38-0 
-j-8-4 

+12-4 
—8-4 
-j-8-4 

+13-4 
-)-0-6 
-7-4 
-4-8 

-12-1 
-2-4 

+1-? 
-6-8 
+1-2 
— 4-7 
d  iu  to 
d  In  to 


—15-3 


lOOJj. 


1.385,677.307 

113,836,775 

40,486,495 

21.195,158 

4,983,255 

3,851.468 

2.735.062 

2.720,568 

1,460,787 

1,053,935 

1,000,0(15 

801,887 

683,192 

335.800 

327,859 

835.920 


tal. 
tal. 


1,580,991.533 


1901. 


1,740.810.778 

99,144.1.35 

41.771,388 

23,312.144 

5,334,901 

2,987,927 

2,827,777 

1.982,658 

1,177,873 

924,206 

808,108 


062,708 
443.200 
249,069 
275,503 


1,928,802,730 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Sprintrfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Ci  ncinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Akron 

Spriuglleld.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

SpringUeld.  O 

Bloomington 

Quincy    

Decatur. 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omalia 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont  

Cedar  Rapids 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Etlchmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Hirmlngham 

Little  Rock. 

Knoxvllle 

Macon 

Chattanooga 

lieauniout 

.Jacksonville 

Charleston 

Guthrie 

Columbus,  Qa. 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

.Montreal 

Toronto 

Winnipeg 

Halira.f 

Ottawa 

(Juobco 

Vancouver 

llanillton 

St.  John 

London 

Victoria 

Total  Canada 


iVeek  eiKhiw  Mnrch  19. 


1904. 


* 

116,762.882 

6.619,300 

2.956,612 

1,674,126 

1,459,274 

1,036.665 

1.349.332 

732,994 

438,813 

497.732 

443.008 


133.970.738 

161.875.508 

21.884,900 

18,386,058 

9,713.113 

7.807,209 

5,459,024 

4,218,600 

2,934,553 

3.034,632 

1,840,735 

l,ti45.042 

1,178.248 

631.000 

764,828 

515,876 

670,118 

.  790,216 
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THE  FINANCIAL  SITUATION. 

The  eyent  of  moat  Inflaonce  on  the  itock  market 
this  week  has  been  the  movement  for  the  subBtantlal 
llquldaUon  of  the  Northern  Securities  Company. 
That  company'd  action,  as  stated  by  us  a  week  ago, 
was  adjudged  Illegal  on  appeal  from  the  Circuit  Court 
of  Appeals  by  the  Supreme  Court's  decision  handed 
down  last  week.  Following  the  lead  of  that  decree 
the  directors  adopted  a  resolution  Tuesday  of  the  cur- 
rent week,  after  the  close  of  business  in  the  after- 
noon, to  carry  out  the  mandate  of  the  Court  by  the 
cancellation  of  99  per  cent  of  the  outstanding  $395,- 
400,000  of  the  capital  stock  of  the  Securities  Com- 
pany. In  farther  pursuance  of  the  same  object,  it 
was  determined  that  on  the  surrender  of  each  100 
shares  of  the  Securities  Company  stock,  39 '27  shares 
of  Northern  Paclfn  and  30-17  shares  of  the  Great 
Northern  would  be  given  to  the  holders;  consequently 
at  the  yaluation  of  116  for  the  former  and  180  for  the 
latter  (:he  same  prices  at  which  they  were  put  into 
the  merger)  each  holder  of  100  shares  would  receive  a 
total  value  of  19,946  65.  This  plan  having  been 
adopted,  a  special  meeting  of  the  shareholders  of  the 
Securities  Company  was  called  for  Thursday,  April 21, 
at  eleven  o'clock,  at  Hoboken,  N.  J.,  to  vote  upon  the 
resolutions  drawn  up  embodying  it. 

A  remarkable  feature  of  this  Incident  was  shown  in 
the  marked  effect  the  action  of  the  directors  had 
on  our  Stock  Exchange.  It  seemed  to  produce  two 
classes  of  buyers  for  all  the  stocks  concerned  in  the 
merger.  The  plan  adopted  kte  Tuesday  afternoon 
must  have  been  arranged  previous  to  the  meeting,  for 
it  was  known  on  the  Street  earlj  Tuesday  morning  by 
the  maj  )rity  of  traders  that  action  with  reference  to 
the  winding-up  of  the  Securities  Company's  affairs 
was  to  be  taken  that  afternoon.  Of  course  we  may 
presume  from  the  previous  gradual  rise  in  those  stocks 
that  those  concerned  in  the  merged  companies  had 
known  for  some  days  what  was  to  be  done;  very  likely 
others  had  only  a  vague  notion  of  the  plan  to  be 
adopted.  At  all  events,  among  th^s  latter  class 
were  some  of  those  short  of  the  market;  with 
their  knowledge  indefinite,  the  ghost  of  the 
Northern  Pacific  corner  was  an  easy  object 
for  their  ImaglDaiion  to  feed  upon.  It  will  be 
remembered,  too,  that  short  sales  had  been  increased 
the  previous  day,  Monday,  and  quite  a  general  de- 
cline In  market  values  had  been  produced,  but  that 
the  Northern  Securities  Company  aad  all  that  group 
of  stocks,  in  spite  of  the  sales,  continued  to  advance. 
These  two  classes  thug  became  eager  buyers — the 
owners  and  their  following  on  the  one  side  and  those 
who  were  short  ol  the  market  on  the  other.  Speedily 
the  upward  movement  became  pronounced  and  eager- 
ness to  get  the  stocks  turned  into  a  general  rout  of 
the  shorts  and  an  indiscriminate  rush  to  cover.  lo 
the  excitement,  not  only  the  Northern  Securities 
group  but  almost  all  stocks  fell  within  the  range  of 
this  lEflaence,  acd  general  surprise  was  felt  and  ex- 
pressed at  the  wide  and  large  short  condition  dis- 
closed. A  notable  illustration  of  the  comprehensive 
character  of  the  haste  to  cover  was  Pennsylvania 
stock,  which  sold  again  at  120. 

This  active  demand  continued  not  only  through 
Tuesday,  but  the  whole  of  Wednesday,  the  sales  being 
largest  the  latter  d»y.  Tuesday  the  sales  reached 
1,052,246  shares  and  Wednesday  1,308,747  shares. 
On  Thursday  there  was  a  substantial   check  to  the 


demaud,  ihe  sales  reaching  only  637,402  shares, 
and  values  suffered  a  loss.  A  cause  for  this 
setback  seems  to  have  been  a  reported  hitch  in 
the  liquidation  movement.  Obj  jction  was  said  to 
have  been  raised  to  the  method  adopted  for  the  dis- 
tribution of  the  assets  of  the  Northern  Securities 
Company;  the  claim  reported  to  have  been  urged  was 
that  the  same  amount  of  Northern  Pacific  stock 
should  be  returned  to  the  parties  to  the  merger  that 
had  been  deposited  by  each.  We  have  no  confidence 
iu  the  rumored  existence  of  friction  between  the 
parties  to  the  merger.  Furthermore  if  any  should 
arise,  it  would  beyond  doubt  be  speedily  settled.  Na 
one,  we  are  sure,  desires  to  revive  an  old  conflict  which 
years  ago  was  compromisad  and  shelved.  Aside  from 
that  inilaence  there  ii  no  doubt  that  the  advance  had 
for  the  time  about  run  its  course,  and  a  halt  was  due. 
Altogether,  this  little  episode  has  been  a  revelation. 
During  past  weeks  quite  a  substantial  rise  had  been 
established,  and  some  began  to  question  whether  the 
market  had  not  gone  beyond  what  the  facts  warranted. 
At  this  juncture  came  the  effort  of  the  bears  on  Mon- 
day to  reap  the  benefit  of  this  imaginary  shadow ; 
quite  a  severe  attack  on  that  day  resulted  in  some 
liquidation,  but  only  in  moderate  declines.  Immedi- 
ately thereafter  followed  another  upward  turn  con- 
tinuous during  two  days  without  any  marked  favor- 
able change  in  conditions  except  what  we  have  related 
above.  The  retrograde  movement  of  Thursday  wa» 
natural  and  timely;  while  the  recoveries  of  Friday 
came  as  a  reminder  that  we  are  on  the  up-grade,  and 
unless  some  adverse  conditions  not  now  in  sight 
shonld  develop,  further  recovery  is  the  prospect. 


In  contradiction  of  a  rumor  on  Monday  that  there 
would  be  a  further  postponement  of  the  Panam  i  Canal 
payment,  it  was  officially  stated  on  the  following  day 
at  the  Djpartment  of  Justice  that  there  is  no  further 
obstacle  to  the  transfer  of  the  Canal  rights  and  prop- 
erty; it  was  also  stated  that  W.  A.  Diy,  Assistant  ta 
the  Attorney-Ganeral,  and  C.  W.  Eassell,  Special  As- 
sistant Attorney- General,  would  sail  for  Paris  on 
Wednesday  to  take  part  in  arranging  for  the  transfer 
of  the  Canal  property.  Washingtoa  dispatches  on 
Thursday  further  announced  that  10  millions  of  the 
22  millions  of  public  funds  that  will  be  surrendered 
by  the  depositories  outside  of  New  York  un. 
der  the  call  of  the  Secretary  of  the  Treasury, 
issued  on  March  3,  for  the  surrender  of  20  per  cent 
of  GDvernment  deposits  had  already  been  turned  into 
the  specially  designated  depositaries  in  this  city — the 
National  City,  Commerce,  Park,  Hinover,  Chase, 
Ameiicaa  Exchange,  North  American,  Mercantile, 
First  National  and  the  Citizens'  Central — and  that 
the  remainder  of  the  called  deposits  would  be  placed 
with  these  depositaries  by  March  26,  when  the  above- 
mentioned  call  would  mature;  the  quota  of  publia 
deposits  which  was  held  by  the  banks  in  this  city 
has  already  been  surrendered  under  the  call.  The 
money  will  be  held  awaiting  the  final  payment  ta 
the  Canal  Company,  which  will  be  effected  in  the 
manner  heretofore  stated  (see  Chronicle  February 
13,  page  668). 

The  New  York  Central  &  Hudson  River  statement 
for  the  March  quarter  has  been  issued  the  present 
week  (the  results  of  course  being  partly  estimated,  as 
the  quarter  do3s  not  terminate  until  next  week)  and 
it  makes  a  much  better  showing  than  would  have  been 
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aed  possible  considering  the  conditions  that  have 
railed.  Daring  January  and  February  the  system 
to  contend  with  adverse  weather  as  probably  never 
re  in  the  company's  history.  Ettreme  cold  pre- 
Bd  and  in  addition  the  lines  in  the  northern  portion 
lie  Stite  were  blockaded  with  snow  the  greater  part 
tie  period — so  mnch  so  that  the  road  had  thon- 
Is  of  cars  tied  np  at  times,  unable  to  move.  The 
38  in  gross  earnings  resulting  from  this  situation 
3  shown  in  the  monthly  returns,  the  decrease  for 
aary  having  been  reported  as  1868,696  and  for 
ruary  as  $430,072;  for  March  the  result  evidently 
)ing  to  be  mnch  better,  as  the  falling  off  for  the 
le  months  is  estimated  at  $1,379,700.  It  was  not 
ight  likely  that  expenses  could  be  diminished  any 
lew  of  the  difficalty  experienced  in  keeping  the 
I  open,  bat  it  appears  that  the  management  were 
to  cut  them  down  In  amount  of  $338,600,  still 
ing,  however,  a  loss  in  net  of  $1,041,100.  As 
martial  offset  to  this  loss  there  was  a  quite 
siderable  increase  ($467,100)  in  the  income  from 
istments.  One  item  In  this  enlarged  return  from 
istments  was  undoubtedly  the  Increase  In  January 
d  3^  per  cent  to  4  per  cent  In  the  semi-annual 
dend  of  the  Lake  Shore  &  Michigan  Southern  Co., 
rhose  stock  the  Central  owns  $45,389,200.  It  will 
eea  that  the  I  per  cent  extra  on  said  stock  will 
le  account  for  almost  one-half  of  the  $467,100  in- 
ise  in  the  investment  income.  Fixed  charges  were 
J,500  larger  than  in  the  corresponding  quarter  of 
).  The  result  altogether  has  been  that  the  Central 
$867,300  short  of  meeting  the  1^  per  cent  dividend 
the  quarter.  The  Mirch  quarter,  however,  is 
ally  one  of  the  poorest  quarters  of  the  year,  it 
iprlsing  the  winter  months;  even  In  1903  that 
rter  snowed  a  deficit  of  $143,845  below  the  divl- 
d  requirement.  The  company's  fiscal  year  ends 
ti  Jane,  and  for  the  nine  months  to  March  31  there 
surplus  above  the  dividends  in  the  sum  of  $769,- 
,  which  compares  with  a  surplus  of  $1,618,662  in 
corresponding  months  of  the  previous  fiscal  year. 

'here  has  been  considerable  discussion  recently  as 
^rhether  the  anthracite  coal  companies  would  the 
sent  year  make  the  usual  spring  redaction  in  the 
568  of  coal.  It  appears,  too,  that  there  was  some 
ereace  of  opinion  among  the  managers  of  the 
aral  companies  on  the  point  in  question — a  fact", 
the  way,  which  Is  decidedly  opposed  to  the  notion 
t  anything  In  the  shape  of  a  monopoly  exists,  even 
ugh  harmonious  relations  may  prevail.  It  Is 
7  certain  that  all  the  companlas  will  follow  the 
ctlce  of  other  recent  years,  and  on  the  Ist  of  April 
)te  prices  6O3.  lower  than  the  winter  schedule,  re- 
jlng  the  price  of  stove  coal  from  $5  per  ton  to  $4  50 
ton.  Bat  if  newspaper  reports  are  to  be  believed, 
3  general  reduction  follows  from  the  action  of  one 
two  of  the  companies  In  announcing  a  decrease  In 
se  without  consulting  the  managers  of  the  other 
ds,  thus  forcing  these  latter  to  adopt  the  same 
itse.  The  reduction,  as  will  be  recalled.  Is  really 
the  nature  of  a  rebate.  The  reba'.e  gradually 
ainisbes  as  the  season  progresses — that  Is,  the  fall 
cents  Is  allowed  only  in  April,  then  Is  decreased  to 
cents  In  May,  to  30  cents  In  June,  to  20 
its  in  July  and  to  10  cents  In  August,  so 
.t  by  the  Ist  of  September  the  customary 
iter  schedule  will  again  be  in  force.  The  object 
■hese  rebates  is  of  course  perfectly  plain.     Iq  the 


spring  and  summer  the  demand  for  coal  Is  light,  la 
the  autumn  and  winter  it  is  active.  The  rebates  are 
offered  as  an  Inducement  to  dealers  to  stock  their 
yards  with  coal  before  the  rush  on  the  part  of  con- 
sumers begins  in  the  autumn.  The  arrangement 
ought  to  ba  advantageous  to  dealers,  consumers  ana 
companies  alike,  making  it  possible  for  the  lat- 
ter to  distribute  their  production  through  the  diff- 
erent months  of  the  year  more  evenly  than  would 
otherwise  be  the  case,  and  also  to  furnish  a  larger 
measure  of  employment  to  the  miners  during  the  in- 
active months  in  the  trade. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial,  or  open  market  rates,  were 
steady.  The  semi-annual  dividend  of  the  Bank  of 
England  was  reduced  on  Thursday  to  4^  per  cent  for 
the  six  months.  This  is  the  first  time  In  seven  years 
that  the  dividend  has  been  below  10  per  cent  per  an- 
num. The  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  the  wide  discrepancy 
between  the  results  of  the  cash  movements  as  shown 
by  the  statement  and  those  Indicated  by  the  prelim- 
inary es';lmates,  the  official  return  Indicating  a  loss  of 
$2,690,300  cash,  while  the  traceable  movements  of 
money  called  for  a  gain  of  about  the  same  amount. 
The  deposits  decreased  $266,200  and  the  required  re- 
serve was  thereby  reduced  by  $83,800,  deducting  which 
from  the  loss  of  cash  left  $2,626,500  as  the  decrease 
In  surplus  reserve,  to  $27,310,575.  Calculated  upon 
the  basis  of  deposits,  less  those  of  $40,488,700  of  pub- 
lic funds,  the  surplus  reserve  Is  $37,432,750.  Loans 
were  increased  $1,619,800,  public  depialts  were  aug- 
mented $953,700  and  circulation  was  decreased  $1,- 
048,80);  one  Incident  was  the  merger  by  the  Cltlzms' 
of  the  Central  National  Bank,  which  became  effective 
on  Monday,  x'he  bank  statement  of  this  week  should 
reflect,  among  other  items,  the  transfer  hence  to  New 
Orleans  through  the  Sab-Treasury  of  $300,030  and 
the  transfer  hither  from  Sjn  Francisco  of  $2,878,500, 
principally  the  proceeds  of  Japanese  yen. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  uni- 
formly each  day  at  If  per  cent  and  at  H  per  cent, 
averaging  1  f  per  cent.  Banks  and  trust  companies 
loaned  at  If  per  cent  as  the  minimum.  Time  loans 
were  freely  offered,  but  the  business  was  small,  com- 
mission houses  generally  having  obtained  all  the 
money  they  expect  to  need.  Bates  on  good  mixed 
Stock  Exchange  collateral  are  3^@3  per  cent  for 
sixty  and  3  per  cent  for  ninety  days,  3J  per  cent  for 
four  to  five,  4  per  cent  for  six  to  seven  and  4^  per  cent 
for  eight  to  ten  months.  Commercial  paper  Is  lo  only 
moderate  supply,  while  the  demand  is  good.  R*tes 
are  4i@4f  per  cent  for  sixty  to  ninety  djy  endorsed 
bills  receivable,  4:i@5  per  cent  for  prime  and  5@5^ 
per  cent  for  good  four  to  six  months'  single  names  ; 
some  endorsed  paper  is  reported  to  have  been  sold 
during  the  week  at  4^  per  cent,  but  this  Is  not  re- 
garded as  a  fait  quotation. 


The  Bink  of  Eigland  minimum  rate  of  diaoount 
remains  uocnanged  at  4  per  cent.  The  cable  reports 
diacounts  ot  sixty  to  ninety-day  bank  bills  in  L-jndon 
23@3  per  jent.  The  open  market  rate  at  Parla  Is  2'i 
per  cent  tnd  at  Berlin  and  Frankfort  it  is  3|@3|  per 
cent.    /  ccording  to  our  special  cable  from  London 
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the  Bink  of  Eogland  gained  £119,636  buillou  dunug 
■the  week  aud  held  £36,792,708  at  the  close  of  the 
<ireek.  Oar  oorreapondont  farther  advlaei  ua  that  the 
-g*la  was  dae  to  the  Import  of  £112,000,  of  which 
£100,000  from  Egypt  and  £12,000  from  Australia,  to 
exports  of  £80,C00,  of  which  £50,000  to  Argentine  and 
£30,000  to  Bermuda,  and  to  receipts  of  £88,000  net 
from  the  Interior  of  Great  Britain. 


The  foreign  exchange  market  was  firm   this   week, 
Tiotwlthstandlng  fairly  large  offerings  of   bills    against 
purchases  of  stocks  for  Earopeaa  account,  which  ap 
.peared   tj  be   encouraged  by  the  settlement   of   the 
plan  for  the  liquidation  of  the   Northern' Securities 
Oompaay.     There  did  not  seem  to  be  any  increase  in 
offerings   of   commercial   bills   against  cotton  as  the 
result   of   the  collapse  in  the  bull  speculation  In  that 
«t»ple,  and   the   supply  of   drafts   against   grain  was 
small.  The  French  exchange  was  influenced  by  the  firm 
rates  for  money  at  Paris  and  sight  francs  were  strong 
during  the  week  at  quotations  close  to  the  gold-export 
point.     There  were  some  Indications  on  Wednesday 
that  gold  might  be  shipped  to  Paris,  as  an  arbitration 
operation,  by  the  Frencla  steamer  sailing  on   the   fol- 
lowing diy,  but  though  gold  bars  of  high  grade  of  fine- 
ness were  procurable  at  the  Aisay  Ofl&ce,  no  gold  was 
•  engaged.    The  maintenance  of  firm  rates  for  bank- 
•era*  sight  sterling  and  the  low  quotatloos   for   ex 
-change  At  Paris  on  London  seemed  to  make  it  prob- 
able that  some  gold  would  go  forward  on  Tuesday  of 
•next  week;   but  bankers  expressed  the  opinion  that 
•even  if  there  should  be  no  change  either  in  the  New 
York  or  the  Paris  rates,  gold  shipments  would  be  un 
profitable.     The  Assay  Office  paid  $887,164  20  for  do- 
mestic bullion.    Gold  received  at  the  Custom  House 
during  the  week,  $48,724. 

Nominal  quotations  for  sterling  exchange  were  4  85 
lOT  iilxty  day  aud  4  88  for  sight.  The  market  for 
actual  business  was  strong  on  Saturday  of  last  week 
at  an  advance,  compared  with  the  previous  day,  of  10 
points  for  long  aad  for  cables,  to  4  8440@4  8450  for 
the  former  and  to  4  8740@4  8760  for  the  latter;  short 
was  15  points  higher  at  4  8706@4  8715.  The  market 
wae  dull  and  barely  steady  on  Monday  and  without 
ch&Dge  for  short  and  cables,  but  long  was  10  points 
lower  at  4  8430@4  8440.  There  was  a  recovery  of  10 
pointe  in  long  on  Tuesday,  to  4  8440@4  8450,  but 
short  and  cables  were  unchanged,  though  the  tone 
WAS  firm.  On  Wednesday  the  market  was  strong  all 
around,  long  advancing  10  points,  to  4  8450@4  8460; 
short  5  points,  to  4  8710@4  8716,  and  cables  10 
paints,  to  4  8750^4  8760.  On  Thursday  the  tone  was 
easier  for  long  at  a  decline  of  20  points  to  4  8430@ 
4k  8440,  while  short  and  cables  were  steady  and  un- 
changed. The  market  was  steady  on  Friday,  with 
long  5  points  higher  and  no  change  in  short  or  in 
caMes,  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 


•«»''■  B'" im?.* 

<i«ri]i«t,  <  60  days 

UogOBD&Co..  ( Sight 
•wik  Brltlth       (  60  days 

No.  Amerioa..  t  Bleht 
/Bank  of  ( 60  day* 

Montreal (Sight 

0«a«dlan  Bank    1 60  day* 

of  Commerce..  ( SlRht 
a«14«ibMb,  lok-  (  60  day* 

•llMlBier  A  Co.  (  SiRht 

Marobant*'  Bk.    ( 60  day* 
of  Canada {  Sight . . 


The  mttrket  closed  on  Friday  ai  4  b435@l  8446  for 
long,  4  8710(^4  8716  for  short  and  4  8760@4  8760  for 
cables.  Commercial  on  banks  4  8416^4  8426  and 
documents  for  payment  4  83:^@4  84^.  Cotton  for 
payment  4  83^(^4  83^,  cotton  for  acceptance  4  8416 
®4  8426  and  grain  for  payment  4  84@4  84^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


WuK  anding  Marih  2C,  1004. 


CwTenoy 
Odd. 


Total  gold  and  legal  tenderi. . 


Received  by 
N.  T.  Batik*. 

Shipvedbv 
N.r.Banki. 

$6,108,000 
924.000 

t4.800.000 
700,000 

1     97.039,000 

15,500,000 

Net  Interior 
Movem«nU 

Gain.  tl.809,0M 
Gain.       824,000 

Gain.     1,682,000 


With  the  Sub-Treasury  operations  the  result  is  aa 
followB. 


Week  ending  March  26, 1904. 

Into 
Banki. 

Out  Of 
Banke. 

NetOhanoein 
Bank  Holding*. 

Banks  interior  moyement,  as  above 
Sub-Treasnrv  ooeratlona 

97.088,000 
23,600,000 

15.600.000 
22,600,000 

Gain.  11,532,000 
Gain.    1 000.000 

Total  (rold  and  legal  tenders. . 

»80,682.non 

128,100.000 

Gain.     2.632.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  Europpan  banks. 


Marcli  24.  1904. 

March  26.  1903. 

Bank  of 

eold. 

Stiver. 

lotal. 

Gold. 

Silver. 

lotaJ. 

England 

France 

Germany.... 

Russia  

Ans.-Hnng'y 

Spain 

Italy 

Netherlands . 
Nat.  Belg'm. 

£ 
35.788.798 
94,178,162 
36,164,000 
89,803,000 
47.223,000 
14,831,000 
21,924,000 
5,441,700 
3,180.667 

£ 

44.B3S.228 

12.706,000 

8,291,000 

12,811,000 

19,687,000 

8,786.800 

6,699,700 

1,690,833 

£ 

86,782,798 
188,718.380 
48,870,000 
98,094,000 
e0,03t,000 
84.218,000 
ii5,710,800 
12,141.400 
4,771,000 

£ 

32.682.361) 

101,048,998 

34,696,000 

79,689.000 

46,168,000 

14,462,000 

17,569,000 

4,107.400 

3,197,333 

£ 


48,686.863 

12,190.000 

8.489,000 

18,898,000 

20,093,000 

8,878,800 

6,587,000 

1,698.667 

£ 
38,688,366 
146,036.856 
46.886.000 
88,178.000 
69,069,000 
84,546,000 
19,632,300 
10,694,400 
4,796,000 

Totthls  week 
Tot,  prev.  w'k 

348,338.317 
318.Sei,668 

110007081 
109004561 

468,346,37? 
457,266,226 

833,694,091 
337,833,660 

108113830 
107635473 

441.707.981 
444,769,188 

Pbi  . 

MON., 

Tubs.. 

WlD.. 

Thuk. 

KRl. 

Mar.  18. 

Mar.  21. 

Uar.  22. 

Afar.  28. 

Afar.  24. 

Mar.  25. 

4»5 

!:5 

t6 

k5 

85 

E5 

iBH 

88 

88 

8» 

88 

88 

4  85 

86 

86 

96 

65 

86 

4b8 

88 

88 

88 

es 

88 

4a'i 

85 

85 

85 

^5 

85 

4?8 

88 

88 

88 

ta 

88 

4  84^ 

t5 

85 

85 

86 

85 

4  87Ji 

8b 

88 

88 

88 

8d 

4  84i< 

86 

8fi 

86 

86 

85 

4b7« 

88 

88 

88 

88 

8i 

4^.5 

fc5 

as 

86 

86 

83 

4S» 

58 

58 

88 

tb 

88 

4  85 

85 

fcS 

86 

1:5 

85 

4  88 

88 

88 

88 

8b 

88 

i^^ 

65 

86 

85 

es 

86 

4  87H 

8-i 

88 

88 

88 

8b 

WHY  THE  TONE  IS  MORE  HOPEFUL. 

While  there  seems  little  likelihood  that  the  activ- 
ity and  rise  in  prices  which  have  occurred  on 
the  Stock  Exchange  since  the  adverse  decision  in 
the  Northern  Securities  Oo.'s  case  can  be  continued 
(a  decided  reaction  having  already  taken  place),  and 
while  a  revival  of  speculation  at  this  juncture  would 
in  our  estimation  be  decidedly  unfortunate,  there  can 
be  no  doubt  that  the  decision  referred  to  affords  a 
substantial  basis  for  an  improved  feeling.  In  fact, 
the  event  furnishes  the  first  real  ray  of  hope  that  has 
developed  amid  the  vicissitudes  and  set-backs  of  the 
last  three  years.  The  decision  leaves  the  situation 
wholly  different  from  what  it  was  expected  it  would 
be  in  such  a  contingency.  It  was  feared  that  legal 
condemnation  of  the  action  of  the  Northern  Securities 
Co.  in  acquiring  the  shares  of  the  Great  Northern 
Railway  Co.  and  of  the  Northern  Pacific  Railway  Co. 
wonld  leave  the  outlook  hopeless.  It  is  now  seen  that 
there  are  features  connected  with  the  Supreme  Court's 
adverse  judgment  which  Invest  the  general  prospect 
with  considerable  promise. 

To  understand  how  completely  the  aspect  of  things 
has  changed,  it  is  necessary  to  rehearse  briefly  the 
events  of  the  last  three  years  which  reached  their  cul- 
mination in  the  ruling  of  the  Supreme  Court  a  week 
ago  last  Monday.  The  Northern  Securities  Co.  had 
it B  origin  in  the  Northern  Pacific  corner  and  there- 
salting  stock  market  panic  which  occurred  in  May 
1901.  The  corner  was  caused  by  a  contest  for  the 
Northern  Pacific  property  between  the  Morgan-Hill 
interests  on  the  one  side  and  the  Harriman-Union 
Pacific  interests  on  the  other  side.  The  Harriman 
people  seemed  to  feel  that  the  acquisition  of  the 
Chicago    Burlington    &    Qalncy    by    the    Northern 
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Pacific  and  Great  Northern  companies  jointly  might 
prove  detrimental  to  the  Union  PAciflc.  They  aoaght, 
therefore,  to  get  control  of  the  Northern  Pacific  Co., 
which  under  the  joint  arrangement  with  the 
Great  Northern  had  a  half  Interest  in  the  Burling- 
ton &  Qaincy  property.  They  reasoned  that  with  the 
Northern  Pacific  under  their  domination  they  would 
be  in  position  to  prevent  any  step  on  the  part  of  the 
Burlington  &  Qaincy  tending  to  deprive  the  Union 
Pacific  of  the  traffic  which  it  had  previously  bien 
getiing  from  that  system.  As  we  understand  the 
niHtter,  it  wag  not  so  much  the  Njrthern  Pacific  they 
desired  hs  the  Northern  Pacific's  hold  on  t^e  Burllng- 
toQ  &  Q  ilncy.  Had  Mr.  Morgan  been  in  the  country 
at  the  time  the  matter  would  probably  have  been 
arranged  without  much  trouble  to  the  satisfaction  of 
both  parties.  As  it  was,  Mr.  Morgan  was  In  Earope, 
and  accordingly  the  H^rrlman-Union  Pacific  people, 
deeming  the  protection  of  the  Union  Pacific  Interests 
of  paramount  Importance,  went  into  the  market  and 
bought  the  Northern  Pacific  stock  they  waated. 

What  alarmed  the  public  In  this  contest  for  control 
^as  that  it  seemed  to  indicate  that  the community^of- 
interesc  idea,  uitder  whi'jh  the  railroads  (and  with 
themgenrdl  industry  and  trade)  had  thrived  and 
prospered  aa  never  before  in  the  country's  history,  was 
about  to  be  abandoned.  It  quickly  became  apparent 
that  DO  such  dire  result  was  in  prospect.  The  con 
flict  afforded  Mr.  Morgan  a  new  opportunity  for  the 
exercise  of  his  great  talents.  On  the  31st  of  the 
same  month  (May  31  1901)  an  understanding  was 
reached  between  the  Northern  Pacific  and  Union 
Pacific  interests  under  which  the  composition  of  the 
Northern  Pacific  board  was  left  In  the  hands  of  Mr. 
Morgan,  all  parties  having  absolute  faith  In  his 
sound  sense  and  good  judgment.  On  July  17th  he 
sent  a  letter  to  Kuhn,  Loeb  &  Co.,  James  J.  Hill  and 
E,  H.  Hariiman,  in  which  be  named  the  gentlemen 
who  were  to  constitute  the  new  members  of  the 
Northern  Pacific  board,  that  is  James  J.  Hill,  E.  H. 
Harrlman,  William  Kockefeller,  H.  McK.  Twombly 
bnd  Samuel  Eea,  with  Wm.  K.  Vanderbilt  as  referee 
or  arbitrator. 

The  concensus  of  opinion  was  that  In  the  selection 
cf  these  men  Mr.  Morgan  had  shown  great  skill  and 
tact.  Mr.  Morgan's  conviction,  too,  that  as  each  im 
portant  Interest  had  bean  given  its  representative, 
"there  should  be  no  difficulty  in  reaching  a  conclu- 
eion  that  would  be  fair  and  just  to  all  concerned  and 
tend  to  the  establishment  of  permanent  harmony 
among  the  different  lines,"  wag  deemed  fully  war 
raated.  Hence  the  feeling  was  that  the  trouble  was 
about  over — and  the  course  of  prices  on  tne  Stock 
Exchange  reflected  this  feeling.  Ifc  remained  only  to 
provide  for  the  permanent  adjustment  of  relations 
between  the  Northern  P^icific,  the  Great  Northern, 
the  Union  Pacific  and  the  Burlington  &  Quincy.  This 
adjustment  was  effected,  it  will  be  reciiiled,  by  the 
retirement  the  1st  of  January  1902  of  the  $76,000,000 
prafer/ed  stock  of  th'^  tiorohern  Pacific  and  the  organ- 
Iztirion  of  the  Northern  Securities  Go.  with  $400,000,- 
000  authorlzad  capital,  which  by  Interchange  of  shares 
on  a  certain  agreed  basis  was  to  acquire  the  entire 
outatandiog  stock  of  both  the  Northern  Pacific  and 
the  Great  Northern  properties.  Thus  as  far  as  the 
participants  in  the  May  contest  were  concerned,  the 
commuQlty-oMnterest  Idea  was  still  dominant;  and 
had  the  matter  rested  there,  that  would  have  been  the 
end  of  it. 


But  the  Northern  Securities  Go.  met  with  great 
opposition  from  the  very  start,  and  became  Involved 
in  law  suits  of  one  kind  or  another.  Nearly  all  the 
States  along  the  lines  of  the  Northern  Pacific  and 
Great  Northern  antagonized  It  and  finally  the  National 
Government  Itself  stepped  In  to  defeat  Its  purpose. 
Accordingly  the  community-of-interest  plan  was  again 
placed  In  jeopardy.  In  February  1902  the  State  of 
Minnesota  failed  In  Its  suit  against  the  company,  but 
the  next  month  the  United  States  Attorney- General 
began  the  suit  under  the  Sherman  Anti-Trust  law, 
which  reached  its  termination  on  Monday  of  last  week. 
It  is  not  necessary  to  remind  the  reader  how  disturb- 
ing the  announcement  of  the  beginning  of  this  suit 
proved  and  what  a  serious  break  in  prices  ensued  at 
the  time.  The  various  hearings,  too  (extending  over 
many  months),  In  the  actions  against  the  Northern 
Pacific  Go.  served  as  a  constant  reminder  that  the 
Northern  Securities  Go.  was  engaged  in  a  struggle  for 
existence  and  that  upon  the  outcome  of  that  struggle 
depended  much  elselu  the  railroad  v^rorld.  All  this  time 
the  Government  suit  was  making  little  progress.  It 
simply  hung  as  a  great  cloud  over  the  business 
world.  In  February  1903  Oongreas,  In  providing 
what  Is  known  as  the  antl  trust  legislation  of  1903, 
passed  a  law  endowing  the  United  States  Attorney- 
General  with  authority  to  have  hearings  in  suits  by 
the  Government  Instituted  under  either  the  Inter- 
State  Commerce  Liw  or  the  Antl- Trust  Law  expe- 
dited. The  Government  Immediately  had  Its  case 
against  the  Northern  Securities  Go.  advanced,  and  in 
April  1903  came  the  decision  of  the  United  States 
Circuit  Court  of  Appeals  against  the  Securities  Oo.| 
which  decision  has  now  been  affirmed  by  the  U.  S. 
Supreme  Court. 

In  practically  the  whole  of  the  time  covered  by  the 
foregoing  review  the  tone  on  the  Stock  Exchange  has 
been  much  depressed  and  the  course  of  prices  down- 
ward. There  have  been  other  unfavorable  influences, 
such  as  the  assasinatlon  of  President  McKlnley,  the 
steel  workers'  strike,  and  the  great  conflict  in  the  an- 
thracite coal  fields;  but  the  dominant,  the  all-controlling 
factor  In  the  situation  has  been  the  litigation  against 
the  Northern  Securities  Co.  After  the  Northern  Pa- 
cific corner  and  the  May  panic  In  1901  the  market  had 
recovered,  owing  to  the  restoration  of  harmonious  re- 
lations between  the  opposing  parties  in  that  memorable 
contest.  But  with  the  organization  of  the  Northern 
Securities  Co.  and  since  the  beginning  of  1902,  a 
period  of  over  two  years,  the  Northern  Securities  Co. 
has  been  the  continual  target  for  legal  attacks. 
Everyone  has  recognized,  too,  the  great  Importance  of 
ihe  points  at  Issue,  parclcnlarly  In  the  suit  of  the 
National  Government  under  the  Sherman  Anti- Trust 
Law  of  1890.  There  were  apprehensions  not  alone 
that  the  Securities  Co.  would  fall  to  find  legal  ap- 
proval, but  that  Its  downfall  would  mean  the  downfall 
of  large  numbers  of  other  combinations  in  the  rail- 
road and  financial  world,  and  that  the  whole  oom- 
munlty-of-lnteresc  arrargement  so  carefully  developed 
in  recent  years  would  go  to  pieces.  In  a  word,  since 
early  in  1902  the  financial  and  industrial  public  has  been 
under  thraldom  of  a  fear  that  the  business  arrange- 
ments under  which  industrial  peace  has  been  main- 
tained la  modern  business  life  were  in  danger  of  being 
destroyed,  relegating  the  country's  Industrial  affairs 
back  to  the  uethods  of  strife  previously  prevailing. 

Is  It  any  wonder  then  that  now  that  It  Is  seen  that  none 
of  these  anticipated   dangers  are  to  follow,  a  sense  of 
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great  relief  should  be  experlenoed  ?  Ttie  acts  of  the 
Northern  Securities  Co.  have  been  adjudged  illegal  by 
the  narroweat  of  margins;  and  the  various  opinions  in 
the  case  rendered  by  the  justices  on  the  majority  and 
minority  sides  make  it  apparent  (as  we  showed  In  our 
article  of  last  week  and  note  again  In  a  second 
article  this  week)  that  the  Northern  Secarlties' 
case  stands  In  a  class  all  by  Itself.  Further- 
more there  hus  baen  an  Important  modification  of 
views  by  several  members  of  the  Court,  so  that  It  is  by 
no  means  clear  that  the  Court  In  a  new  case  Involving 
a  somewhat  different  aspect  than  that  presented  In  the 
Northern  Securities  Co.  case  would  not  hold  that  the 
Sherman  Anti  Trust  law  of  1890  applied  only  to  com- 
binations In  unreasonable  restraint  of  trade  and  not  to 
those  In  reasonable  restraint.  This  much  Is  plain  at 
all  events:  the  communlty-ofinterest  plana  remain 
intact,  and  the  tendency  is  towards  a  broader  and  less 
rigid  construction  of  the  1890  Act. 

Since  the  decision  Attorney- General  Knox  has  taken 
pains  to  state  that  the  Government  has  no  intention 
of  proceeding  Indiscriminately  against  industrial  and 
railroad  combinations;  but  even  without  this  assur- 
ance the  fact  remains  that  If  the  Government 
did  attempt  to  make  a  general  onslaught  on  the  com- 
binations of  recent  years,  it  could  not  hope  for  success 
in  the  U.  S.  Supreme  Court.  In  this  respect,  there- 
fore, the  situation  has  wholly  and  radically  changed. 
Before,  there  was  reason  for  fear.  Now  there  is  no 
subs' antial  ground  for  apprehension,  for,  as  already 
stated,  the  fact  of  paramount  importance  established 
by  the  opinions  rendered  in  the  case  is  that  com- 
munity-of'interest  arrangements  cannot  be  success- 
fully  attacked. 

This  Is  more  than  any  one  had  darad  to  hope    after 
the  decision  of  the  U.  S.  Circuit  Court  of  Appeals 
against  the  Securities  Co.  last  April,  and  It  shows 
why  flnaacial  and  Industrial  classes  now  feel  so  much 
more  encouraged  and  why  the  stock  market  has  re- 
sponded so  decidedly  to  the  improved  feeling.     As 
far  as  concerns  the  parties  having  direct  interest  in 
the  Northern  Securities  Co  ,  this  week's  developments 
have  also  given  cause  for  gratification.     The  action 
taken  towards  distributing  the  Northern  Pacific  and 
Great  Northern  shares  held  by  the  Securities  Co. — 
thus  showing  prompt  compliance  with  the  edict  of 
the  Courl. — is  very  creditable  to  those  concerned  in 
the  affair.     But  there  is  another  aspect  of  the  matter 
which  ia  equally  Important.     Many  had  feared  that 
with  an  adverse    decision  the  old    conflict   between 
the  Morgan  Hill   and   Harriman-Union  Pacific  inter 
ests  would  be  revived.    This  week  particularly  reports 
of  friction  have  been  plentiful.     These  reports,  how- 
ever, have  had  no  other  foundation  than  that  counsel 
are  not  entirely  agreed  as  to  how  far  it  is  necessary  to  go 
in  order  to  meet  the  requirements  of  the  Court. 

Our  investigations  establish  the  fact  that  the  Union 
Pacific  people  are  making  no  demands  and  are  not 
anxious  to  get  control  of  Northern  Pacific.  Their 
only  ctj  act  is  to  have  the  matter  settled  in  such  a 
way  as  to  guard  against  the  possibility  of  renewed 
legal  attacks.  There  Is  not  the  least  likelihood  that 
the  old  sore  will  be  opened  again.  The  Union 
Pacific  Co.,  through  the  Oregon  Short  Line  Co.,  holds 
$82,491,871  of  Northern  Securities  stock.  With  this 
exchanged  for  Northern  Pacific  and  Great  Northern 
shares  the  effect  will  really  be  to  strengthen  the 
oommunity-of-lnterest  plan,  for  where  originally  the 
Union  Pacific  h:.d  merely  an  ownership  in  Northern 


Pacific  stock  it  now  will  have  an  ownership  in  both 
Northern  Pacific  and  Great  Northern.  Of  course  the 
extent  of  the  ownership  in  each  of  the  companies  will 
be  far  less  than  a  majority  (only  $32,394,000  out  of 
$166,000,000  in  the  case  of  the  Northern  Pacific  and 
$24,887,000  out  of  $124,000,000  in  the  case  of  the 
Great  Northen  ),  but  the  community-of-interest  idea 
does  not  contemplate  or  require  for  Its  successful 
working  the  actual  holding  of  a  m«<jority  Interest.  It 
aims  merely  at  sufficient  identity  of  Interest  to  in- 
sure harmonious  and  peaceful  arrangements  between 
companies  in  the  same  field  of  operations. 


THE  SULLY  FAILURE. 

The  failure  of  the  firm  which  had  led  in  the  effort, 
through  partial  or  complete  corner  of  the  cotton  mar- 
ket, to  force  an  abnormally  high  price  for  the  staple, 
was  one  of  those  events  which  always  astonish  the 
community  when  they  happen,  but  which  are  ever 
afterwards  recognized  as  a  natural  consequence  of 
what  had  gone  before.  People  are  dumbfounded  at 
such  announcements,  because  they  had  unconsciously 
shared  in  the  belief,  based  on  apparent  success  in  a 
daring  achievement,  that  the  author  of  that  achieve- 
ment was  somehow  superior  to  circumstances.  But  they 
accept  at  once  the  philosophy  of  the  failure,  because 
an  instant  of  sober  second  thought  teaches  them  thibt 
in  finance,  men  who  seem  to  be  superior  to  circum- 
stances are  apt  to  be  men  who  defy  the  rales  of  com- 
mon prudence.  The  principle  is  a  very  old  one.  The 
popular  term  of  "Napoleons  of  finance,"  commonly 
used  in  a  contemptuous  sense,  embodies  it  well  enough. 
What  it  describes,  doubtless  with  some  injustice  to 
the  original  Napoleon,  is  a  man  who  confides  implic- 
itly in  his  lucky  star;  who  takes  chances  which  expe- 
rienced people,  for  the  best  of  reasons,  avoid;  who 
thereby  achieves,  as  such  adventurous  parsons  very 
often  do,  an  Initial  success  more  dazzling  because  of 
the  recklessness  with  which  such  chances  were  disre- 
garded, and  who  tries  the  same  experiment  once  too 
often. 

The  reasons  why  careers  such  as  Mr.  Sally's  usually 
end  as  his  has  done,  are  numerous.  One  we  have  al- 
ready suggested;  it  is  the  common  tendency  of  the 
successful  novice  at  speculation  to  imagine,  because 
he  has  been  exceptionally  lucky  to  begin  with,  that 
he  will  therefore  meet  with  similar  fortune  in  all 
similar  adventures.  There  is  a  type  of  cold-blooded 
speculator  who,  with  ^the  Instinct  of  professional 
gamblers,  argues  exactly  the  opposite;  reckons  in  the 
second  experiment  a  chance  of  failure,  all  the  greater 
because  of  the  first  unexpectedly  brilliant  success, 
and  who  therefore  prepares  for  possible  reverses.  That 
our  lately  aggressive  "cotton  cl'qae"  did  not  argue 
thus,  was  shown  not  only  by  their  return  to  the 
fascinating  game  after  the  spell  wai  broken,  but  by 
their  utterly  foolish  excursions  into  other  markets 
with  which,  as  was  proved  by  the  event,  they  were 
wholly  unfamiliar. 

But  this  is  a  secondary  cause.  The  real  and  invari- 
able reason  for  failure  in  experiments  of  this  sort  lies 
in  the  nature  of  supply  and  demand,  which  regulate 
all  markets.  Of  this  phase  of  the  matter  we  have 
hitherto  written,  long  before  the  collapse  of  this  latest 
undertaking.  A  successful  corner — or  such  mainten- 
ance of  an  artificial  price  as  is  equivalent  to  it — Is  pos- 
sible under  two  conditions  only.  One  is  the  purchase, 
from  contractors  for  delivery  within  a  stipulated  time, 
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of  more  of  a  given  commodity  than  can  possibly  be 
delivered.  Tlie  otlier  is  the  purchase  and  holding  of 
all  that  exists  of  that  commodity  itself,  or  of  so  much 
that  peremptory  needs  of  the  consumer  cannot  be 
B^Msfled  without  recourse  to  the  supply  in  the  corner- 
manipulator's  hands.  But  the  first  depends  wholly  on 
the  question  whether  unexpected  increase  in  supply 
can  be  avoided;  the  second,  on  whether  existing  de- 
mands are  to  be  maintained;  and  in  each  case  the  odds 
are  heavily  against  the  corner.  The  very  fact  of  an 
abnormal  price  results,  ordinarily,  in  the  bringing  to 
market  of  all  the  supply  that  can  possibly  be  procured, 
and,  simultaneously,  in  reduction  of  demand  from 
real  consumers. 

These  are  old  and  elementary  truths;  but  they  oc- 
casionally need  to  be  re-stated,  especially  after  a 
season,  when  a  community  seems,  in  the  face  of  a 
speculator's  long  success,  to  have  forgotten  them. 
The  Leiter  corner  in  wheat  during  1898  collapsed  in 
the  main  because  of  the  arrival  of  an  unlooked-for 
volume  of  supplies.  All  estimates  as  to  exhausted 
granaries  turned  out  erroneous  in  the  face  of  the 
extravagant  bids  on  the  Chicago  Board  of  Trade,  and 
the  resources  of  the  corner-manipulator  could  not 
stand  up  against  the  pressure.  The  Sully  clique  was 
more  fortunate  in  this  regard — partly  because  the 
total  supply  was  actually  very  limited,  but  chiefly 
because  producers  of  cotton  were  themselves  partici- 
pating in  the  campaign  for  higher  prices,  and  there- 
fore holding  back  their  product.  But  if  the  increase 
in  supplies  which  overwhelmed  the  Leiter  corner  was 
not  this  time  a  formidable  Inflaence,  the  decrease  in 
demand  played  apait  which  it  did  not  do,  even  at  the 
height  of  the  corner  of  1898 > 

It  needs  a  good  many  fiascos  such  as  those  of  the 
seemingly  promising  Leiter  and  Sully  "deals"  to 
teach  a  credulous  public  that  a  high  price  because  of 
actual  short  supply  or  genuine  enlarged  demand  is 
one  thing,  but  that  demand  increased  by  forestall- 
ing ^operations  ^and  supply  diminished  because  a 
speculator  has  bought  it  up  with  borrowed  money, 
create  a  very  different  situation.  It  is  fortunate  for 
the  public  welfare  that  this  is  so.  The  unfortunate 
part  is  that  speculators  rash  enough  to  ignore  these 
well-known  principles  can  at  times  command  and  use 
sufficient  credit  to  derange  an  important  industry. 
That  the  punishment  finally,  and  almost  invariably, 
falls  on  the  head  of  the  speculators  themselves,  is 
small  compensation. 


FURTHER  FEATURES  OF  THE  NORTHERN 
SECURITIES  DECISION. 

The  arrival  this  week  of  the  full  text  of  the  opin- 
ions of  the  Supreme  Court  in  the  Northern  Securities 
case  makes  even  more  evident  the  reasons  for  genuine 
satisfaction  which  may  be  felt  by  financial  interests 
over  the  outcome,  upon  which  we  commented  last 
week.  After  the  sweeping  opinion  of  the  lower  Court 
in  this  case  there  was  much  anxiety  leat  the  Supreme 
Court  might  go  to  the  same  extent  and  render  a 
decision  which  would  attack  the  possibility  of  real 
commmnity-of-interest  in  competing  railroad  sys- 
tems. 

Fortunately  this  fear  has  not  been  realiied.  The 
majority  of  the  Supreme  Court  have  definitely  pro- 
nounced in  their  opinions  in  this  case  that  Congress 
has  not  enacted,  and  has  not  the  power  to  enact,  a  law 
striking  at  the  foundation  of  the  theory  of  community- 


of-interest,  which  is  the  right  of  individuals  to  acquire 
controlling  shares  in  the  stock  of  competing  railroads. 
In  addition — and  this  is  an  unexpected  cause  for  great 
satisfaction — the  majority  of  the  Judges  have  made 
clear  their  belief  that  in  future  a  narrower  and  more 
conservative  construction  should  be  given  to  the  lan- 
guage of  the  Anti-Trust  Law  than  has  been  adopted 
in  some  of  the  earlier  decisions  of  the  Court- 
These  two  facts  which  are  revealed  by  a  study  of  the 
complete  opinions  seem  to  us  the  features  of  this 
case  which  have  a  real  significance  for  the  future.  It 
is  of  minor  importance  that  five  out  of  the  nine 
Judges  have  declared  that  the  particular  scheme 
adopted  in  the  organization  of  the  Northern  Securi- 
ties Company  is  in  violation  of  the  Anti-Trust  Law. 
Justice  Harlan  apparently  in  his  opinion  endeavors  to 
go  beyond  the  scope  of  the  present  case  and  to  main- 
tain that  the  Sherman  Act  has  established  as  the  law 
of  the  land  the  economic  theory  of  unbridled  compe- 
tition and  individualism,  and  there  breathes  through- 
out the  language  of  his  opinion  the  evident  suggestion 
that  this  theory  meets  with  his  hearty  approval.  But 
the  majority  of  the  Court  are  against  him  and  have 
refused  to  adopt  such  a  view.  The  three  opinions 
they  have  written  are  the  most  important  which  have 
yet  come  from  this  Court  on  the  interpretation  and 
application  of  the  Anti-Trust  Act. 

Justice  Brewer's  opinion  is  discussed  in  our  article 
in  last  week's  Cheoniolb,  in  which  we  emphasized 
his  dissent  from  the  position  taken  by  Justice  Harlan, 
and  his  important  statement  that  no  law  passed  by 
Congress  can  interfere  with  an  individual's  right 
to  acquire  and  own  control  in  competing  rail- 
road companies.  A  peculiar  interest  attaches  also 
to  his  opinion  in  relation  to  the  interpretation  of  the 
language  of  the  Act,  which  in  the  Trans-Missouri 
Freight  Association  and  Joint  Traffic  Association 
cases  was  construed  to  cover  all  contracts  in  restraint 
of  trade,  whether  reasohable  or  unreasonable.  While 
still  regarding  these  particular  cases  as  correctly  de- 
cided. Justice  Brewer  now  states  that  the  opinions 
in  these  cases  went  too  far,  and  that  the  Act  intends 
to  forbid  only  such  contracts  as  are  unreasonable 
restraints  of  trade  and  contrary  to  public  policy. 
This  links  his  view  of  the  law  closely  to  that  of 
Justice  Holmes,  whose  dissenting  opinion  is  devoted 
entirely  to  just  this  question  of  the  meaning  of  the 
language  of  the  Act,  and  maintains  that  this  nar- 
row and  more  conservative  construction  should  be 
adopted. 

Justice  Holmes  subjects  to  a  full  discussion  the 
meaning  of  the  phrase  "in  restraint  of  trade"  and 
makes  it  clear  that  no  new  and  unknown  meaning 
has  been  icjacted  into  this  expression  which  has  been 
so  familiar  throughout  the  history  of  the  common 
law.  His  view  is  that  the  traffic  agreements  con- 
demned in  the  Trans- Missouri  and  Joint  Traffic  cases 
differed  essentially  from  the  present  case  because  the 
agreements  in  those  cases  were  made  with  outsiders, 
forbidding  competition,  while  in  the  Northern  Securi- 
ties case  the  competition  is  ended  by  a  real  com- 
munity of  ownership  and  interest.  To  stretch  the 
language  of  the  Sherman  Act  to  cover  this  would  be 
as  unsound  as  to  say  that  under  its  terms  any  two  ^ 
men  who  formed  a  partnership  in  any  business  that 
extended  to  trade  between  States  could  be  im- 
prisoned for  merely  forming  the  partnership.  "If 
this  were  the  intent  of  the  law,"  he  continues,  "I 
should  regard  calling  such  a  law  a  regulation  of  com- 
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merce  •  mere  pretense.  It  would  be  an  attempt  to 
reconstruct  eoclety.  I  am  not  concerned  with  the 
wiadom  of  such  an  attempt,  but  I  believe  that  Con- 
greia  was  not  entrusted  by  the  Constitution  with  the 
power  to  make  It,  and  I  am  deeply  persuaded  that  It 
has  not  tried."  This  opinion  of  Justice  Holmes  ex- 
presses also  the  ylewa  of  Chief-Justice  Fuller  and 
Justices  White  and  Peckham,  and  with  Justice 
Brewer,  whose  views  we  have  already  mentioned,  we 
have  thus  a  clear  majority  of  the  Court  united  in  the 
conviction  that  a  conservative  interpretation  must  be 
given  to  the  language  of  the  Act. 

The  still  more  fundamental  question  of  the  lack  of 
power  In  Congress  to  prohibit  real  commnnity-of- 
interest  as  treated  in  the  dissenting  opinion  of  Justice 
White  and  the  clearness  and  intensity  of  conviction 
of  bis  opinion  entitle  it  to  a  place  among  the  classic 
opinions  delivered  bj  this  Court  in  recent  years  upon 
a  constitutional  question.  He  starts  with  the  defini- 
tions laid  down  by  Chief* Justice  Marshall  that  inter- 
State  commerce  means  ''traffic  and  intercouse  between 
the  States,"  and  that  the  constitutional  power  of 
Congress  in  regard  to  this  is  merely  ''to  prescribe  rules 
for  carrying  on  such  intercourse."  This  is  the  only 
source  of  the  power  of  Congress  to  enact  the  Anti- 
Trust  Law,  and  Justice  White  shows  the  absurdity  of 
the  attempt  to  include  the  ownership  of  stock  in  cor- 
porations within  these  definitions.  "The  principle 
that  the  ownership  of  property,"  he  says,  "is  embraced 
within  the  power  of  Congress  to  regulate  commerce 
whenever  that  body  deems  that  a  particular  character 
of  ownership,  if  allowed  to  continue,  may  restrain 
commerce  between  the  States  or  create  a  monopoly 
thereof,  is  in  my  opinion  in  conflict  with  the  most 
elementary  conception  of  the  rights  of  property."  He 
proceeds  with  a  long  and  striking  review  of  the  de- 
cisions of  the  courts  and  the  uniform  practice  of  the 
fitates  in  regard  to  railroad  consolidations  and  the  like, 
which  has  always  been  recognized  by  Congress,  show- 
ing that  the  acquisition  of  property  by  corporations 
-whose  existence  and  powers  are  granted  by  the 
States  have  been  and  must  always  be  determined  and 
controlled  by  State  laws  alone. 

It  is  only  over  the  actual  carrying  on  of  Inter-State 
commerce  that  Congress  has  any  power,  and  in  regard 
to  this  its  function  is  to  precribe  rules  for  the  actual 
conduct  of  such  commerce.  We  quote  from  the  clos- 
ing portion  of  his  opinion,  as  it  sums  up  the  funda- 
mental distinctions  in  the  case.  "The  case  involves 
the  right  to  acquire  and  own,  not  the  right  to  do, 
*  *  *  Undoubtedly  the  States  possess  power  over 
corporations  created  by  them  to  permit  er  forbid 
consolidation,  whether  accomplished  by  stock  owner- 
ahip  or  otherwise;  to  forbid  one  corporation  from 
holding  stock  in  another  and  to  impose  on  this  or 
ether  subjects  such  regulations  as  may  be  deemed 
best.  Generally  speaking,  however,  the  right  to  do 
these  things  springs  alone  from  the  fact  that  the  cor- 
poration is  created  by  the  States  and  holds  its  rights 
subject  to  the  conditions  attached  to  the  grant.  *  *  * 
Moreover,  irrespective  of  the  relation  of  creator  to 
^creature,  it  Is  of  course  true  in  a  general  sense  that 
government  possesses  the  authority  to  regulate  within 
certain  just  limits  what  an  owner  may  do  with  his 
l)roperty.  Bat  the  first  power  which  arises  from  the 
authority  of  a  grantor  to  exact  conditions  in  making 
a  grant  or  to  regulate  the  conduct  of  the  grantee 
«ives  no  sanction  to  the  proposition  that  a  govern 
ment,  irrespective  of  its  power  to  grant,  has  the  gen- 


eral  authority  to  limit  the  character  or  quantity  of 
property  which  may  be  acquired  and  owned.  And  the 
second  power,  the  general  governmental  one,  to 
reasonably  control  the  use  of  property,  affords  no 
foundation  for  the  proposition  that  there  exists  in 
government  a  power  to  limit  the  quantity  and 
character  of  property  which  may  be  acquired  and 
owned." 

We  have  reviewed  the  opinions  In  this  case  at  some 
length  in  order  to  bring  out  in  full  relief  the  real 
points  which  have  been  settled  in  this  case.  The 
study  of  these  opinions  shows  clearly  that  the  doctrine 
of  community-of-interest  is  safe  under  this  decision, 
and  that  five  out  of  nine  Judges  are  firm  in  its  sup- 
port. The  only  fear  that  this  doctrine  was  ever  in 
peril  was  due  to  the  fact  that  this  is  an  obscurely - 
phrased  and  loosely- constructed  law,  which  might 
have  lent  itself  to  an  extreme  interpretation  had  not 
the  majority  of  the  Court  refused  to  go  to  such  an 
extreme.  The  statute  was  passed  fourteen  years  ago 
chiefly  to  meet  certain  exigencies  of  a  political  agita- 
tion. Its  authors  at  the  time  admitted  the  obscurity 
of  its  language  and  have  since  frequently  confessed  to 
their  astonishment  that  its  mantle  had  been  extended 
to  cover  such  a  multitude  of  sins.  It  was  a  surprise  to 
them,  as  it  was  to  the  general  business  community, 
when  the  Supreme  Court  ruled  that  its  language 
covered  all  restraints  of  trade,  whether  reasonable  or 
unreasonable.  When,  beyond  this,  the  Circuit  Court 
gave  utterance  to  an  opinion  which  broadly  main- 
tained that  the  law  struck  at  the  very  root  of  the  idea 
of  community-of-lnterest,  and  stated  that  it  could  be 
construed  to  forbid  the  acquisition  by  an  Individual 
of  a  controlling  Interest  in  the  stocks  In  competing 
railroad  corporations,  it  was  natural  that  the  finan- 
cial Interests  of  the  country  should  haye  looked  for- 
ward with  anxiety  to  what  the  Supreme  Court  might 
decide.  The  fact  of  real  importance  in  this  case  is 
that  the  cause  for  this  anxiety  has  been  removed  be- 
cause the  majority  of  the  Justices  of  the  Supreme 
Court  have  refused  to  adopt  a  construction  of  this 
law  which  would  imperil  the  existence  of  real  com- 
munity of  ownership  and  interest. 


EX' MAYOR  W.  B.  GRACE. 

The  death  of  ex-Mayor  W.  E.  Grace  removes  an- 
other old  New  Yorker — one  of  a  fame  less  broad 
and  in  some  respects  less  public,  so  to  speak,  than 
that  of  several  whom  the  city  has  recently  lost — and 
yet  Mr.  Grace  was  eminent  as  a  business  man,  and,  if 
he  had  so  chosen,  could  have  been  a  permanent  force 
in  public  policies.  His  two  terms  as  Mayor  are  twenty 
years  back  in  time,  and  his  name  had  become  infre- 
quent in  the  newspapers;  yet  the  record  gives  a  high 
rank  to  his  services  as  the  city's  executive.  Mainly  he 
was  a  merchant  and  a|shipowner,  and  he  ranked  among 
the  most  successful  of  such;  but  his  larger  commercial 
service  was  in  opening  new  lines  of  trade. 

Starting  as  a  clerk  with  a  firm  in  Callao,  he  rose  to 
a  partnership  and  gradually  made  his  firm  the  leading 
American  one  in  Peru.  Daring  the  Civil  War  he  was 
able  to  be  of  marked  service  to  the  Government,  when 
English  and  native  firms  declined  to  grant  credit  to 
its  naval  vessels  which  called  at  Callao,  then  the  chief 
place  of  naval  supplies  on  the  western  coast.  In  1889, 
he  was  mediary  between  Peru  and  the  foreign  holders 
of  her  250  millions  in  bonds,  and  was  instrumental  in 
negotiating  a  contract  by  which  these  were  surren- 
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dered,  the  consideration  being  a  money  payment,  a 
long  lease  of  the  State  railways,  and  some  concessions 
as  to  gnano.  Some  twelve  years  ago  he  founded  the 
pioneer  direct  steamship  lino  between  New  York  and 
the  South  American  west  coast,  and  his  entire 
business  life  was  devoted  to  South  American  develop- 
ment. 

The  career  of  Mr.  Grace  adds  one  more  to  the  ex- 
amples which  prove  that  success  consists  in  the  right 
directing  of  means  to  worthy  ends;  that  dependence 
for  success  Is  upon  character  rather  than  favoring  cir- 
cumstances, and  that  this  is  the  country  where  oppor- 
tunities are  largest  and  men  most  surely  accomplish 
their  own  deserts.  This  man  was  not  born  in  poverty, 
but  he  ran  away  from  school  to  sea,  as  many  another 
boy  has  done,  and  made  his  own  way  by  his  own  ex- 
ertions. Over  and  over  it  is  proved  by  examples  that 
the  successful  man  starts  from  the  bottom,  and  that 
the  inheritance  or  the  expectation  of  riches  is  a  serious 
handicap;  it  appears  pleasanter  to  receive  than  to 
earn,  and  the  seemingly  born  favorites  of  fortune  will 
always  be  envied;  yet  in  these  days  of  trades-unioi^ism, 
of  attempts  to  rise  by  clinging  to  somebody  else,  and 
of  the  tendency  to  the  extreme  proposition  that  prop- 
erty is  robbery,  it  is  well  to  emphasize  every  fresh  proof 
that  sound  health  and  the  right  mental  qualities  are 
the  best  capital. 

Other  than  this,  the  lesson  of  Mr.  Grace's  career  is  in 
furnishing  another  example  that  what  we  call  education 
is  not  essential  to  business  success.  Of  Abram  S. 
Hewitt  we  remarked  that  he  proved  that  scholarly 
ability  and  training  are  not  a  handicap  In  a  business 
career,  but  doubtless  aid  that  in  some  measure.  Both 
these  men  unconsciously  Illustrated  what  is  becoming 
more  and  more  plain:  that  there  is  no  firm  and  fixed 
line  of  distinction  between  profeesional  and  business 
careers  (so- called)  in  respect  to  usefulness  and  title  to 
honor.  Business  does  not  consist  merely  in  trading, 
but  includes  producing  and  developing.  Education 
and  service  are  alike  broad  and  varied,  and  there  is 
equal  room  for  ambition  and  hope  in  the  commercial 
and  in  the  professional  field. 


PUBLICITY  IN  MASSACHUSETTS  BOND 

SALES. 

A  bill  is  now  under  consideration  in  the  Massachu- 
setts Legisture  which,  if  enacted  into  law,  will  place 
the  Oommonwealth  of  Massachusetts  on  the  same  basis 
as  most  other  States,  and  also  most  of  the  important 
cities  throughout  the  country,  as  regards  the  method 
to  be  observed  in  disposing  of  its  bonds.  It  is  rather 
noteworthy  that  at  the  present  time  there  is  no  law 
on  the  statute  books  of  the  Commonwealth  prescrib- 
ing the  method  of  obtaining  proposals  whenever  bonds 
or  notes  are  to  be  sold.  lb  is  optional  with  the  State 
Treasurer  whether  new  bond  issues  shall  be  disposed 
of  at  public  or  private  sale,  the  matter  being  left  en- 
tirely itt  his  discretion,  he  exercising  his  best  judg- 
ment  in  the  premises. 

The  proposed  measure,  correcting  practice  in  this 
respect,  is  obviously  prompted  by  the  fact  that  during 
somewhat  over  two  years  the  State  Treasurer  has 
deemed  it  advisable  not  to  solicit  open  proposals,  but 
to  sell  at  private  sale  such  bonds  as  he  had  to  place 
from  time  to  time.  We  can  see  no  objection  to  the 
new  measure.  On  the  contrary,  we  think  it  a  desira- 
ble piece  of  legislation.    It  Is  our  opinion  that  there 


should  be  no  secrecy  or  concealment  concerning  any- 
thing relating  to  government  finances,  whether  na- 
tional. State  or  municipal. 

At  the  same  time,  it  is  due  to  Treasurer  Bradford 
to  make  acknowledgment  here  that  his  method  of  sell- 
ing bonds  at  private  sale  has  on  the  whole  yielded  satis* 
factory  results.  When  we  say  that  his  negotiations 
have  been  conducted  at  private  sale,  we  do  not  mean 
that  there  has  been  no  competition.  There  has  been 
competition,  but  it  has  been  confined  to  a  certain 
number  of  bond  houses,  and  there  has  been  no  public 
offering,  either  by  advertisement  in  the  papers  or 
through  circulars  scattered  broadcast.  The  practice 
has  been  to  send  circulars  to  the  selected  list  of 
houses  already  referred  to,  but  not  to  go  outside  of 
this  list;  and]  after  bids  from  these  parties  had  been 
received  to  award  the  bonds  on  the  most  favorable 
terms  possible. 

At  the  beginning  of  1901  State  Treasurer  Bradford 
still  adhered  to  the  practice  of  inviting  public  bids,. 
but  an  experience  which  he  encountered  in  July  1901 
seems  to  have  inclined  him  in  favor  of  a  change  of 
method.  Massachusetts  had  offered  $8,126,800  3  per 
cent  bonds  for  sale  July  17  1901  and  had  failed  to 
receive  a  single  bid.  The  reason  for  this  state  of 
things  was  plain  enough.  It  was  the  period  following 
the  May  panic  in  1901,  when  there  was  no  demand 
for  a  bond  bearing  only  3  per  cent  Interest,  even  of 
the  gilt-edged  sort  which  Massachusetts  had  to  offer. 
Daring  the  next  few  weeks  he  succeeded  In  selling 
soma  portion  of  the  bonds  at  private  sale,  but  It 
became  evident  that  conditions  were  no  longer  such 
that  a  3  per  cent  bond  issue  could  be  disposed  of. 
The  following  September  he  made  another  public 
offering,  this  time  for  15,601,800  bonds  (nearly  the 
whole  amount  forming  part  of  the  18^126,800  bonds 
offered  the  previous  Jnly),  but  raised  the 
rate  of  interest  to  3^  per  cent.  This  latter 
block  was  all  taken,  on  an  Interest  basis,  however, 
of  3*19^.  Since  then  there  have  been  no  pnblla 
sales. 

At  the  first  private  sale  subsequently  made  great- 
ly  improved  terms  were  obtained.  For  instance, 
in  February  1902  he  placed  $3,600,000  bonds  at  aa 
interest  basis  of  310  per  cent,  and  in  June  1902  he 
disposed  of  $1,809,000  bonds  on  a  basis  of  3-08.  The 
improved  terms,  it  is  proper  to  state,  did  not  indicate 
anything  either  in  favor  of  or  against  private  sales, 
since  financial  conditions  had  measurably  changed 
for  the  better  in  the  interval.  After  that  he 
again  had  to  pay  much  higher  rates  for  his  bor- 
rowings, the  interest  basis  towards  the  end  of  1903^ 
rising  to  3*30  per  cent.  This  rise,  like  the  previous 
decline,  really  signified  nothing,  it  being  entirely  in 
accord  with  the  course  of  bond  values  generally.  We 
have  thought  it  interesting  to  compare  the  rates  paid) 
by  New  York  City  with  the  rate  which  Massaonusettt. 
has  bad  to  pay  from  time  to  time  sfnoe  the  last  pub- 
lic sale  in  September.1901,  and  accordingly  give  the 
following  table. 


1901—  Amount. 

Sept $5,601,800 

Oct   

Deo 

1902- 

Feb 3,500.000 

May  None. 

Jane 1,«09,000 

Sept 650.000 

Not None. 

Deo 200,000 


tt. — . 

. New  York  City ^ 

Ba$it. 

Am(runt. 

Bcuifi 

319»» 

$3,000,000 

3-362: 

***• 

3,600.000 

3178 

.... 

7,891.000 

3^22: 

310 

8,000.000 

319* 

.... 

4,993,000 

3-233i 

308 

4.667.000 

3-28 

317 

None. 

.••. 

7,600,000 

3-24& 

3-14ifl 

None. 

.....^ 

J  200 


rp 
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. Mas»aehuM((i.—~s 

Amount.  Basis. 

None.  

11)0.001)  3-12»« 

None.  

3-19  to 


5  3'19  to) 

3-22 
3-30 
3  30 


— Neir  York  Oily. . 

Amount.  liasis 

«17,000.000  3-312 

None  

2,500.000  3-32 

2,500  000  3  364 

3,000.000  3-32 

3,500,000  3-419 

None.  

7,500,000  3'156 


1903- 
Jaa.  

F«>b 

Mm 

Apr 2,136,000 

May  1,685,000 

July  2,101,000 

Oct    300,000 

Nov None, 

1904— 

Jul  3,650,000            (1)                10.000.000          3-49 

Mar. ....                3,000,000          3-495 

It  will  be  seen  that  the  changes  here  recorded  In 
the  case  of  the  Massachnsetts  bond  sales  correspond 
pretty  closely  with  the  changes  in  the  case  of  the  New 
York  City  bond  sales.  Massachusetts  bonds  during 
the  whole  of  the  period  commanded  better  terms  than 
New  York  City  bonds,  but  the  diflference  between 
the  two  has  remained  pretty  much  the  same.  Massa- 
chusetts paid  3 '30  per  cent  for  its  money  in  October 
1903,  as  against  3*19^  In  September  1901,  which  was 
the  last  public  offering  of  bonds  by  the  Common- 
wealth. On  the  other  hand  New  York  City  paid 
3  456  on  an  issue  of  17,600,000  bonds  in  Noyember 
1903,  as  against  only  3*362  on  a  $3,000,000  issue  in 
September  1901.  On  the  basis  of  this  comparison  we 
do  not  think  an  argument  could  be  built  up  In  fayor 
of  private  sales  as  against  public  sales,  but  the  con- 
clusion is  fairly  warranted  that  the  State  Treasurer 
has  succeeded  in  obtaining  as  good  results  at  prlyate 
Bile  as  he  might  haye  obtained  at  public  sale.  In 
January  of  the  present  year  New  York  City  sold  $10,- 
000,000  bonds  and  could  obtain  no  better  rate  than 
3*49  per  cent.  Massachusetts,  the  same  month,  dis- 
posed of  $3,660,000  bonds,  but  at  what  figure  Is  not 
known,  the  State  Treasurer  haying  refused  to  glye  the 
Information  eyen  to  the  Leglslatlye  Committee  which 
has  had  under  consideration  the  bill  proylding  for 
public  sales.  This  week  New  York  City  made  an- 
other sale  ($3,000,000),  and  had  to  pay  3*49^  per 
cent. 

We  think  a  very  strong  objection  to  the  policy  of 
secret  bids  is  found  In  the  fact  just  mentioned,  namely 
that  no  information  can  be  had  regarding  bond  sales 
until  the  appearance  of  the  Treasurer's  annual  report 
the  following  January.  The  Treasurer  has  been 
withholding  the  price  for  the  protection  of  the  buy- 
ers; often  also  the  amount  of  bonds  disposed  of  is 
not  made  public,  so  that  no  knowledge  eyen  of  the 
extent  of  the  State's  borrowings  can  be  obtained. 
Bond  houses,  as  a  rule,  are  ayerse  to  haying  the  prices 
paid  by  them  for  municipal  bonds  made  public.  We 
ourselyes  haye  frequently  been  requested  by  buyers  of 
municipal  bonds  not  to  state  the  price  at  which  their 
purchase  was  made,  but  of  course  haye  had  to  refuse 
the  request. 

We  haye  been  thus  at  pains  to  set  out  the  course  of 
the  Treasurer  in  order  that  It  may  be  clearly  seen 
that  the  proposed  Act  does  not  imply  any  reflection 
upon  him.  He  has  been  plain  and  straightforward  in 
his  dealings  and  he  has  succeeded  in  obtaining  good 
results.  Nevertheless,  public  sales  in  Goyernment 
affairs  commend  themselyes  to  us,  while  private  sales 
do  not.  Besides  the  reasons  already  given  in  favor  of 
open  bidding,  others  can  be  adduced.  Mr.  Bradford 
has  been  remarkably  efficient,  but  can  the  same 
qualities  always  be  counted  upon  In  incumbents  of  the 
office  ?  That  is  the  consideration  that  must  always  gov- 
ern when  devising  regulations  for  the  conduct  of  pub- 
lic affairs.  Then  there  are  certain  temptations  con- 
nected with  private  sales  to  which  a  public  official 


should  never  be  subjected.  The  fact  that  up  to  the 
present  time  not  a  breath  of  suspicion  has  ever  arisen 
on  this  score  against  any  incumbent  of  the  office  does 
not  affect  the  validity  of  the  argument.  It  Is  within 
the  range  of  possibilities  that  political  influences  might 
lead  some  future  incumbent  to  favoritism.  There  is 
all  the  more  reason  for  applying  the  same*  rule  to 
Massachusetts  that  obtains  elsewhere  in  the  fact"that 
tho  Commonwealth's  bond  sales  each  year  foot  up  a 
considerable  amount.  The  State  Issues  bonds  not 
only  for  its  own  direct  requirements,  but  also  to  meet 
the  requirements  for  various  purposes  of  sundry  cities 
and  towns.  These  last  constitute  the  nominal  or 
contingent  debt  of  the  State,  since  to  provide  for  the 
same  the  cities  and  towns  thus  aided  are  required  to 
levy  a  direct  annual  tax  sufficient  to  pay  principal 
and  interest.  In  1903  aggregate  bond  disposals  of  the 
State  were  $7,016,160  and  in  1903  $6,672,100. 

There  seems  to  be  little  opposition  to  the  measure, 
even  some  of  the  bond  houses  to  which  the  Treasurer 
has  been  accustomed  to  send  his  circulars  Inviting  bids 
being  reported  In  the  dally  papers  as  In  favor  of  the 
same.  There  appears  to  be,  therefore,  no  good  reason 
why  the  bill  should  not  become  a  law.  Its  provisions 
are  very  simple,  and  it  is  important  to  bear  in  mind 
that  its  application  will  not  extend  to  temporary  loans. 
The  bill  was  introduced  by  Senator  Andrew  J.  Peters 
of  Boxbury,  and  It  was  favorably  reported  to  the 
Senate  by  the  Committee  on  Banks  and  Banking  on 
Thursday  of  last  week  with  certain  slight  amendments. 
The  following  is  the  full  text  of  the  bill  as  amended. 

AN  ACT  Relativb  to  the  Issub  of  Bonds  or  Notes  by  the 
Tbeasubbr  of  the  Commonwealth. 

Be  it  enacted  by  the  Senate  and  House  of  Kepresentatives  in  Oenerat 
Court  assembled,  and  by  the  authority  of  the  same,  a»  follows  : 

Section  l.  Whenever  any  bonds  or  notes  of  the  Commonwealth* 
maturing  at  a  longer  time  than  one  year  from  their  date,  are  to  be 
Issued,  the  Treasurer  of  the  Commonwealth  shall  invite  proposals 
therefor  by  public  advertisement,  by  publishing  the  same  at  least 
ten  days  before  the  time  for  receiving  the  proposals  in  not  less  than 
four  dally  papers  published  in  said  Commonwealth,  at  least  one  of 
which  shall  be  published  in  the  city  of  Boston,  and  In  not  less  than 
one  paper  published  in  the  city  of  New  York.  Said  advertisements 
shall  state  the  time  and  place  for  opening  the  proposals  in  answer  to 
said  advertisements,  and  shall  reserve  the  right  to  reject  any  or  all 
proposals.  Said  proposals  shall  be  publicly  opened  by  the  Treasurer 
of  the  Commonwealth  at  the  place  specified  In  said  advertisements, 
and  in  the  presence  of  those  who  have  made  such  proposals  as  may 
desire  to  attend.  If  no  proposal  is  accepted  the  whole  or  any,  part  of 
the  loan  may  be  awarded  to  any  person. 

Section  2.  Every  bidder,  as  a  condition  precedent  to  the  reception 
or  consideration  of  his  froposal,  shall  deposit  with  the  Treasurer  of 
the  Commonwealth  a  certified  check  drawn  to  the  order  of  said  Treas- 
urer upon  some  State  or  national  bank  or  trust  company  doing  busi- 
ness in  this  Commonwealth  or  In  the  city  of  New  York,  or  a  sum  of 
money,  such  check  or  money  to  aooompany  the  proposal,  to  an 
amount  to  be  fixed  by  the  Treasiu-er,  not  to  exceed  2^11  per  centum  of 
the  amount  proposed. 

Section  3.  This  Act  shall  take  efl'ect  upon  its  passage. 

It  will  be  seen  that  the  bill  merely  provides  that 
whenever  bonds  or  notes  are  Issued  running  for  longer 
than  a  year  the  Treasurer  must  Invite  proposals  by 
public  advertisement  for  the  same.  The  proposals 
are  to  be  opened  publicly,  in  the  presence  of  those 
sending  In  bids.  The  right  Is  reserved  to  the  Treas- 
urer to  reject  any  or  all  proposals,  and  if  no  bid  Is 
accepted  he  Is  at  liberty  to  sell  the  bonds  privately. 
The  only  point  we  have  seen  urged  against  public 
sales  has  been  the  suggestion  that  bogus  bids  might 
be  sent  in.  As,  however,  the  second  section  of  the 
proposed  Act  requires  a  deposit  on  the  part  of  bidders 
to  an  amount  to  be  fixed  by  the  Treasurer,  but  which 
may  be  as  high  as  2^  per  cent  of  the  amount  of  bonds 
bid  for,  we  should  think  there  was  little  likelihood  of 
trouble  on  that  score. 


ITEMS   ABOUT    BANKS     BANKERS  AND    TRUST   GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  188 
shares,  of  which  87  shares  were  sold  at  the  Stock  Exchange 
and  46  shares  at  auction.  The  transactions  in  trast  oom- 
pany  stocks  were  limited  to  a  sale  at  auction  of  one  lot  of 
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twelve  shares.    No  dealings  in  either 

shares  have  been  reported  from  the  " 

Bharet  Bakks— ATew  York.  Price. 

*40  city  Bank,  National 265 

'47  Commerce,  National  Bank  of..  204 

1  First  National  Bank 585 

12  Merchants'  Exchange  Nat.  Bk.  170'« 

lONewYork,  N.  B.  A.,  Bankof...  288i« 

16  N.  Y.  Nat.  Exchange  Bank  ...,  200 

8  Shoe  &  Leather  Bank,  Nat 140 

Trust  Compakiks— iVew  York. 
12  Metropolitan  Trast  Co 606 


bank  or  trnst  company 
cnrb  "  market. 

Latt  preniotit  tale. 

Mar.  1904—  270 

Mar.  1904-  204 

Feb.  1904—  620 

-175        Nov.  1908—  17038 

Mar.  1904—  280 

Aug.  1903—  327 

June  1903—  176 

Mar.  1904—    610 


*  Sold  at  the  Stock  Exchange. 

—The  Governing  Committee  of  the  New  York  Stock 
Exchange  on  "Wednesday  voted  to  close  the  Exchange  on 
Good  Friday,  April  1,  but  not  on  the  Saturday  following. 
The  New  York  Cotton  Exchange  and  the  New  York  Coffee 
Exchange  will  be  closed  on  both  of  these  days, 

—The  application  of  the  Coal  &  Iron  National  Bank  for  a 
charter  was  granted  on  Wednesday  last.  The  bank's  ofiSces 
will  be  opened,  it  is  expected,  on  the  4th  of  April.  The  or- 
ganization committee  are  Charles  T.  Barney,  W.  Q.  Besler 
(Vice-President  of  the  Jersey  Central),  D.  G.  Boissevain, 
Leopold  Wallach  and  A.  A.  Lisman.  The  capital  and  surplus 
aggregate  $500,000. 

—The  Equitable  Trust  Co.  of  this  city  has  prepared  a  state- 
ment of  its  condition  under  date  of  March  21,  and  this  shows 
notable  growth  since  the  date  of  the  statement  for  Dec,  31 
1903.  In  less  than  three  months  the  deposits  have  grown 
from  $23,302,828  to  $28,710,031— a  gain  of  considerably  over 
$6,000,000.  Total  resources  during  the  same  period  have 
risen  from  $34,650,430  to  $41,258,839.  The  surplus,  it  will  be 
recalled,  was  recently  increased  from  $8,500,000  to  $9,000,000. 
Undivided  profits  on  March  21  were  $229,219,  while  the  capi- 
tal remains  at  $3,000,000.  The  institution  is  oflSoered  by 
Alvin  W.  Krech,  President ;  James  H.  Hyde  and  L.  L.  Gil- 
lespie, Vice-Presidents  ;  F.  W.  PuUe,  Secretary  and  Treas- 
urer ;  Lyman  Rhoades  Jr.,  Assistant  Secretary,  and  H.  M. 
Walker,  Assistant  Treasurer. 

—Messrs.  Harvey  Fisk  &  Sons,  81  Nassau  Street,  will  oc. 
cupy  their  handsome  banking  house  now  building  at  68  and 
64  Cedar  Street  when  it  is  completed  next  fall.  The  com- 
pany's new  home  will  be  entirely  of  white  marble,  six  stories 
in  height  and  of  fireproof  and  steel  construction  through- 
out. 

—The  Guardian  Trust  Co.,  170  Broadway,  was  lately  des- 
ignated by  the  courts  and  the  banking  department  to  act  as  a 
legal  depository  for  court  and  trust  funds  and  the  reserves 
of  State  banks.  The  company  has  made  a  substantial  ad- 
vance in  business  and  deposits  since  the  first  of  the  year.  Its 
present  executive,  Mr.  Frank  W.  Woolworth,  the  founder  of 
the  well-known  five  and  ten- cent  stores  throughout  the 
United  States,  was  elected  President  of  the  institution  in 
July  1903  and  re-elected  on  January  Ist  last.  Messrs.  George 
W.  Fairchild,  Herbert  H.  Swasey  and  R.  Ross  Appleton  are 
Vice-Presidents.  Mr.  Lathrop  C.  Haynes  is  Secretary  and 
Mr,  J.  Frank  Chandler,  Assistant  Secretary. 

—  The  newly  consolidated  Empire  State  Trust  Company, 
succeeding  the  Mc  Vickar  Realty  Trust  Company,  24  Nassau 
St.,  and  the  old  Empire  State  Trust  Co.,  88  Wall  St.,  will  re- 
move on  April  18th  to  permanent  offices  on  the  ground  floor 
of  The  42  Broadway  Building.  The  new  institution  will 
maintain  the  former  branch  offices  of  the  Mc  Vickar  Realty 
Trust  Company  at  537  Fifth  Avenue,  450  Columbus  Avenue 
and  242  East  Houston  Street.  The  officials  and  controlling 
interests  in  the  consolidated  institution  have  recently  formed 
the  Mo  Vickar,  Gaillard  Realty  Company,  a  corporation  to 
take  over  the  old  Mc  Vickar  Realty  Trust  Company's  exten- 
sive real  estate  and  mortgage  business  and  perpetuate  its 
name.  The  Mo  Vickar,  Gaillard  Realty  Company  will  also 
have  its  offices  at  42  Broadway.  The  officers  of  the  affiiliated 
concern  will  be:  H.  W.  Mc  Vickar,  President;  W.  E,  G. 
Gaillard,  Vice-President;  E.  D,  Mc  Greal,  Treasurer,  and 
Livingston  Wetmore,  Secretary. 

—The  West  Side  Bank,  485  and  487  Eighth  Avenue,  shows 
continued  prosperity  in  its  recent  statement  to  the  State 
Superintendent  of  Banking  on  the  3rd  inst.  This  West  Side 
institution  is  admirably  situated  on  Eighth  Avenue,  in  the 
midst  of  the  busy  34th  Street  district,  in  close  proximity  to 
the  new  Pennsylvania  terminal  station  about  to  be  built.  On 
March  8  the  bank  reported  deposits  amounting  to  $4,255,700, 
a  gain  of  over  $376,500  since  August  25th.    Surplus  and 


undivided  profits  have  increased  to  $589,200  and  total  re 
sources  to  $4,994,900.  The  West  Side  Bank  was  incorporated 
in  1869  and  has  $200,000  capital  stock.  It  is  managed  by 
Christian  F.  Tietjen,  President;  Frederick  K.  Keller,  Vice- 
President;  Charles  Rohe,  Second  Vice-President;  Theodore  M- 
Bertine,  Third  Vice  President ;  Walter  Westervelt,  Cashier 
and  Frederick  L.  Williams,  Assistant  Cashier. 

—Howard  Lapsley  &  Co.,  bankers  and  brokers,  have  re- 
moved from  Exchange  Court  to  the  Mills  Buillding,  15  Broad 
Street. 

—A  new  bank  for  Staten  Island  to  succeed  the  Bank  of 
Staten  Island,which,  it  will  be  remembered,  suspended  some 
time  ago,  is  being  organized.  The  name  of  the  new  institu- 
tion is  to  be  the  Richmond  Borough  National  Bank  and  its 
capital  $100,000.  The  new  bank  will  for  the  present  occupy 
the  old  quarters  of  the  Bank  of  Staten  Island.  "It  is  the 
intention  of  the  new  bank  to  assist  the  customers  of  the 
defunct  Bank  of  Staten  Island  by  making  suitable  advances 
to  the  depositors,  receiving  as  collateral  an  assignment  of 
their  claims  against  the  old  institution."  Messrs.  J.  W. 
Place  &  Co.,  bankers,  of  67  Wall  Street,  New  York,  have 
agreed  te  take  all  of  the  stock  not  otherwise  subscribed  for. 
The  following  gentlemen  have  consented  to  act  as  the  first 
board  of  directors  if  elected:  Judge  Geo.  W.  Stake,  John 
Bardes,  Benjamin  Brown,  C.  F.  Wigand,  Charles  Beinert, 
George  Seeber,  William  Schmidt,  Max  Osterberg,  Gilbert  8. 
Barnes.  A.  C.  Brown,  B.  Williams,  Cornelius  S.  Kolff,  F.  A. 
Verdon,  O.  A.  Kruger,  W.  T.  Holt,  Josiah  W.  Place  and 
Alfred  B.  Potterton. 

— Mr.  Francis  R.  Fithian  has  resigned  as  President  of  the 
Security  Trust  Company  of  Camden,  N.  J.,  his  resignation 
to  take  effect  on  March  31.  Mr.  Fithian  will  be  succeeded 
by  Mr.  Joshaa  E.  Borton. 

—The  Boylston  National  Bank  of  Boston  on  Monday  re- 
moved to  its  new  offices  at  Bedford  and  Chauncy  streets. 
The  new  quarters,  it  is  stated,  have  been  fitted  up  in  an  ele- 
gant manner  for  the  accommodation  of  the  customers  of  the 
institution. 

—Mr.  Joseph  Addison  Carter,  President  of  the  First  Na- 
tional Bankof  Chicopee,  Mass.,  died  on  Sunday  last  at  the 
age  of  68  of  Bright's  disease.  Mr.  Carter  was  also  for  over 
20  years  a  member  of  the  Finance  Committee  of  the.Chicopee 
Savings  Bank. 

—At  the  regular  stated  meeting  of  the  directors  of  the 
Farmers'  &  Mechanics'  National  Bank,  Philadelphia,  held 
on  the  22d,  Mr.  Henry  B,  Bartow  was  unanimously  elected 
Cashier.  Mr.  Bartow  succeeds  Mr.  Howard  W.  Lewis,  who 
became  President  when  Mr.  Henry  C.  Stroup  resigned  the 
Presidency  after  a  half  century's  connection  in  one  capacity 
or  another  with  the  Farmers'  &  Mechanics'  Bank. 

—The  German  National  Bank  of  Pittsburgh  on  March  17 
declared  a  quarterly  dividend  of  2%  per  cent  payable  April 
1  the  payment  period  having  been  changed  from  semi-annu- 
al to  quarterly.  Last  January  a  semi-annual  payment  of  5 
per  cent  was  made,  but  previously  the  rate  had  been  only  6 
per  cent  per  annum. 

— At  a  meeting  of  the  depositors  of  the  State  Bank  of  Pitts- 
burgh, which  suspended  a  short  time  ago,  it  was  decided  to 
await  the  report  of  Receiver  John  F.  Steel  before  bringing 
suit  in  the  courts  for  their  claims.  A  depositor's  committee 
has  been  appointed  which  consists  of  Messrs.  Peter  Zern, 
George  Kurtz,  John  H.  Armstrong,  Henry  Meyer,  Frank 
Donitelli,  Ross  Evans,  W.  J.  Sngling,  Dr.  Caleb  Blyholder 
and  Henry  Terheyden. 

— At  a  recent  joint  meeting  of  the  stockholders  of  the  two 
institutions,  the  merger  of  the  Union  National  and  Colonial 
National  banks  of  Cleveland  under  the  name  of  the  first 
mentioned  was  formally  ratified,  Full  details  of  the  consoli- 
dation were  given  in  our  issue  of  January  16.  The  late 
Senator  Marcus  A.  Hanna  had  been  President  of  the  Union 
National  for  a  good  many  years,  and  was  to  have  been  the 
President  of  the  consolidated  institution.  E.  H.  Bourne 
(formerly  Vice-President)  has  now  been  made  President. 

—The  Lake  Shore  Banking  &  Trust  Co.  of  Cleveland  has 
removed  to  its  attractive  new  quarters  at  the  comer  of 
Willson  Avenue  and  St.  Clair  Street.  The  new  building  is 
an  imposing  edifice  of  red  pressed  brick  and  terra  cotta  and 
is  constructed  in  the  old  colonial  style  of  architecture.  The 
new  home  of  the  bank  consists  of  only  one  story  and  base- 
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m«nt  and  Is  occnpied  solely  by  the  institution.  The  interior 
1b  of  white  Italian  marble  and  the  woodwork  of  a  beautiful 
style  of  mahogany.  The  Lake  Shore  Banking  &  Trust  has 
a  capital  of  |J00,000.  surplus  and  undivided  profits  of  $87,613 
and  deposit*  of  about  $1,500,000.  The  oflBcers  are:  President, 
John  M.  Grundy;  Vice-Presidents,  Harley  B.  Gibbs  and  H. 
W.  King;  Secretary,  Walter S,  Bowler;  Treasurer,  J.Horace 
Jones. 

—Mr.  J.  B.  Larzelere  has  been  elected  Assistant  Cashier  of 
the  First  National  Bank  of  Zanesville,  Ohio,  to  succeed  Mr. 
C.  P.  Worrell. 

—On  the  20th  lust.,  at  Virginia  Hot  Springs,  Charles  Conn- 
selman,  a  prominent  Board  of  Trade  and  stock  broker  of 
Chicago,  died  after  a  short  illness.  The  firm  of  Charles 
Counselman  &  Co.  is  one  of  the  leading  grain  and  stock 
oommiesion  houses  in  Chicago,  and  owns  some  of  the  largest 
el  evators  in  that  city.  Mr.  Counselman  was  born  in  Balti- 
more in  1850. 

—Henry  D.  Sturtevant  is  the  sole  surviving  partner  of  the 
Chicago  banking  and  commission  house  of  Charles  Counsel- 
man  &  Company,  and  will  continue  the  business  under  the 
old  firm  name — Mr.  Counselman  having  provided  in  his  will 
for  such  continuance. 

—Mr.  Burton  Thorns,  who  has  been  with  the  Chicago 
banking  and  investment  firm  of  Peabody,  Honghteling  &  Co. 
since  1889,  and  for  several  years  has  been  General  Manager 
of  their  office,  has  been  admitted  to  partnership.  Mr. 
Thome's  personal  acquaintance  is  large  and  influential,  and 
he  is  regarded  as  an  authority  on  real  estate  values  and  mort- 
gage securities.  The  bond  department  of  this  firm  under  the 
management  of  Mr.  Alex.  Smith  has  during  the  two  years 
since  it  was  established  made  rapid  and  substantial  progress. 
Several  important  issues  of  corporation  and  industrial  bonds 
have  been  handled  by  this  house  with  marked  success,  and 
they  have  had  the  good  fortune  (or  the  sagacity,  rather,)  of 
offering  no  investment  securities  which  have  disappointed 
the  investor. 

—A  new  bank,  to  be  known  as  the  Central  Bank  of  Hyde 
Park,  is  projected  in  Chicago,  to  be  located  in  the  vicinity  of 
55th  Street  and  Washington  Avenue.  The  real  estate  firm 
of  Wm.  K.  Young  &  Bro.  is  mentioned  as  prominent  in  the 
organization. 

—The  initial  dividend  of  the  Federal  Trust  &  Savings  Bank 
of  Chicago  was  declared  at  the  last  meeting  of  the  board  of 
directors.  The  dividend  was  1  per  cent  quarterly,  putting 
the  stock  on  a  4-per-cent  basis.  The  undivided  profits  of  the 
bank  are  $286,000  and  by  April  1  they  are  expected  to  be 
$295,000.  From  this  amount  approximately  $23,895  will  be 
charged  off  for  fixtures.  Deposits  are  in  excess  of  $6,000,000. 
So  soon  as  the  surplus  (which  with  undivided  profits  now 
approximates  $750,000)  reaches  $1,000,000,  a  higher  dividend 
rate  may  be  expected. 

—On  Thursday  last  Jesse  Spalding,  a  prominent  Chicago 
pioneer  and  capitalist,  died  at  his  home  after  a  prolonged  ill. 
nesa.  His  age  was  67.  He  was  a  director  and  large  stock- 
holder in  the  Commercial  National  Bank,  the  Hibernian 
Banking  Association,  the  Chicago  Edison  Company  and  the 
Chicago  Union  Traction  Company.  In  1899  and  1900  he  was 
President  of  the  last-named  company.  He  was  also  a  mem- 
ber of  the  Chicago  local  board  of  the  American  Surety  Com- 
pany of  New  York  and  identified  with  many  other  business 
interests.  His  wealth  was  acquired  principally  in  the  lum- 
ber business  and  he  was  prominent  in  municipal  and  local 
political  affairs.  In  1883  he  was  appointed  Collector  of  the 
Port  by  President  Arthur  and  in  1889  a  Commissioner  for 
the  Union  Pacific  Railroad  by  President  Harrison. 

—The  National  Exchange  Bank  of  Augusta,  Ga.,  will  on 
April  2  increase  its  capital  from  $300,000  to  $400,000  by  the 
Bale  of  1,000  shares  of  new  stock  at  $120  per  share.  The  pre- 
mium of  $20,000  realized  from  the  sale  will  be  added  to  the 
surplus,  increasing  the  amount  from  $80,000  to  $100,000. 

—At  the  recent  annual  meeting  of  the  Atlantic  National 
Bank  of  Wilmington,  N.  C,  President  Armstrong  submitted 
a  report  for  the  calendar  year  showing  profits  of  $49,092,  or 
practically  40  per  cent  on  the  capital.  Stockholders  received 
in  dividends  during  the  year  one  per  cent  each  month,  or  $15,- 
000.  Almost  $38,000  was  passed  to  credit  of  profit  and  loss 
account.  Aggregate  surplus  ($306,000)  stated  to  be  as  large 
as  that  of  all  the  other  Wilmington  banks  combined,  has 


been  entirely  earned  in  its  business,  no  part  having  been 
paid  in  by  issue  of  new  stock  or  otherwise.  The  institution 
has  paid  $168,000  dividends  upon  its  stock  since  its  organiza- 
tion eleven  years  ago.  The  favorable  results  obtained  are 
all  the  more  noteworthy  as  the  bank  does  not  allow  interest 
on  either  individual  or  bank  balances  nor  upon  any  form 
of  deposit.  The  capital  is  $125,000  and  deposits  about  $1,- 
400,000,  while  total  resources  now  reach  the  figure  of  $1,850,- 
000.  Mr.  Jno.  S.  Armstrong  is  President  of  the  institution 
and  Mr.  Andrew  Moreland  Is  Cashier. 

—  The  Commercial  National  Bank  of  Houston,  Texas,  is 
erecting  a  handsome  new  bank  building  on  one  of  the  most 
prominent  corners  in  that  city.  The  structure  is  to  be  six 
stories  in  height,  built  entirely  of  stone  and  gray  brick,  with 
granite  trimmings.  The  bank  is  to  occupy  the  ground  floor, 
which  is  to  be  fitted  up  in  the  most  up-to-date  manner, 
marble  being  extensively  used  with  solid  bronze  grill  work. 
This  institution  has  made  decided  progress  during  the  past 
few  years  and  in  the  new  home  will  have  ample  space  to  take 
care  of  the  enlarged  business. 

— The  National  Bank  of  Commerce  of  San  Antonio,  Texas, 
a  new  institution,  made  a  very  good  showing  in  its  report  to 
the  Comptroller  of  the  Currency  under  date  of  January  22d. 
The  bank  commenced  business  on  October  8th  1903  and 
January  22d  deposits  were  over  half  a  million  dollars— 
$544,876.  The  bank  is  an  up-to-date  institution  and  equipped 
with  fire  and  burglar-proof  safes  and  vaults  and  safety  de- 
posit boxes.  The  capital  is  $300,000,  while  resources  aggre- 
gate $908,631.  The  institution  is  under  the  management  of 
Mr.  J.  P.  Barclay  as  President. 

—The  stockholders  of  the  First  National  Bank  of  Los  An- 
geles will  vote  at  a  special  meeting  on  April  14  upon  a  propo- 
sition to  increase  the  capital  from  $400,000  to  $500,000. 

— The  Orange  Growers'  National  Bank  of  Riverside,  Cal. , 
closed  its  doors  on  Tuesday,  owing  to  a  "run"  on  the  institu- 
tion caused  by  the  alleged  defalcation,  it  is  stated,  of  about 
$100,000  by  H,  T.  Hays,  the  Cashier.  Hays  was  arrested  on 
Thursday,  charged  with  embezzlement.  President  Rouse  is 
reported  as  saying  that  the  bank  is  perfectly  solvent  and  that 
depositors  will  be  paid  in  full.  On  Wednesday  the  Comp- 
troller of  the  Currency  appointed  Mr.  John  W.  Wilson  re- 
ceiver of  the  institution. 

—The  Bank  of  British  North  America  has  opened  a  branch 
at  Bobcaygeon,  Ontario,  under  the  temporary  management 
of  Mr.  Q.  D.  Watt. 


New  Books.— Messrs.  D.  Appleton  &  Company  of  this  city 
announce  that  another  new  book  in  the  "Appleton  Business 
Series,"  entitled  "Modern  Advertising,"  by  Earnest  Elmo 
Calkins  and  Ralph  Hold  en  of  New  York,  will  be  ready  for 
publication  in  May.  This  will  be  the  eighth  volume  to  ap- 
pear in  the  publisher's  "Business  Series."  "Modem  Adver- 
tising," we  are  informed,  carefully  considers  the  entire  field 
of  general  advertising  in  newspapers,  periodicals,  and  also  in 
public  places.  The  authors  are  advertisers  of  large  experi- 
ence. The  work  is  to  be  attractively  illustrated.  The  pub- 
lishers will  follow  up  "Modern  Advertising"  with  a  volume 
on  "Modern  Accounting,"  by  Professor  Henry  R.  Hatfield  of 
the  University  of  Chicago,  which  they  now  have  in  prepara- 
tion. The  corporate  consolidations  and  expansion  of  com> 
mercial  activity  in  late  years  have  created  a  want  for  a  first- 
class  book  devoted  to  this  subject.  Professor  Hatfield's  work 
will  deal  mainly  with  the  application  of  the  principles  of  ac- 
counting to  modern  business  methods. 

I  From  oiur  own  oorre8ponaent.J 

London.  Saturday,  March  12, 1904. 
Bankers,  brokers  and  merchants  all  combine  in  saying  that 
they  never  remember  so  utterly  lifeless  a  week  as  the  one 
just  drawing  to  a  close.  Even  immediately  after  the  Baring 
crisis,  they  say,  stagnation  was  not  so  great.  There  was 
more  nervousness  then,  but  also  there  was  more  possibility 
of  dealing.  The  present  stagnation  is  accounted  for  partly 
by  the  heavy  losses  that  have  been  experienced  in  Paris  and 
Berlin.  In  Paris  a  very  large  number  had  to  be  helped  by 
powerful  institutions,  which  took  over  immense  masses  of 
stock.    Still,  there  have  been  no  failures.     In  Berlin,  ther 
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have  been  several  failures,  and  there  have  been  suicides  also, 
while  powerful  institutions  have  had  to  help  very  many  who 
were  too  deeply  involved.  Moreover,  both  Paris  and  Ber- 
lin are  overloaded  with  Russian  securities  of  all  kinds. 

Another  thing  which  has  been  checking  business  has  been 
the  long  delay  in  authorizing  the  import  of  Chinese 
labor  into  South  Africa.  Lord  Milner  has  been  using  all  his 
influence  to  get  the  authorization  and  the  whole  of  the 
Transvaal  is  eager  for  it.  Even  bodies  like  the  Chamber  of 
Commerce,  which  were  against  Chinese  labor  a  year  ago,  are 
now  clamoring  for  it.  It  is  true  that  the  production  of  gold 
all  over  the  world  is  increasing  very  rapidly,  that  the  Bank 
of  England  is  every  week  adding  to  its  reserve,  that  the  gold 
stock  here  is  very  strong,  and  that  everything  points  to  a 
long  continuance  of  cheap  money.  But  the  influence  of  all 
that  is  neutralized  by  the  fact  that  there  are  hundreds  of 
millions  sterling  of  British  money  invested  in  South  African 
gold  properties  which  cannot  be, worked,  owing  to  the  scarcity 
of  labor.  So  much  money  is  tied  up  in  this  way  that  very 
many  are  incapable  of  buying,  however  tempting  prices  may 
become.  Owing  to  this,  the  public  cannot  be  induced  either 
to  buy  in  the  market  or  to  subscribe  for  new  shares.  And, 
consequently,  underwriters  find  that  they  have  to  take  up 
nearly  all  the  shares  which  they  underwrite,  In  these  ways 
the  lock-up  in  South  Africa  is  crippling  the  market  and  con- 
sequently no  great  activity  can  be  looked  for  until  there  is  a 
reasonable  prospect  that  the  supply  of  labor  will  be  adequate, 

One  other  influence  Is  having  an  effect,  namely,  the  ex- 
pectation that  both  belligerents  will  soon  have  to  borrow. 
This  week  Japan  has  been  feeling  the  pulse  of  the  London 
market  to  ascertain  whether  a  loan  could  be  raised.  At 
present  it  seems  to  be  thought  that  she  is  not  offering  terms 
good  enough.  Clearly  if  the  war  goes  on  she  will  have  to 
pay  much  higher  rates  of  interest  than  apparently  she  is 
willing  to  pay  at  present.  Unless,  therefore,  she  Improves 
her  terms  it  is  not  likely  for  the  moment  that  she  will  be 
able  to  borrow  much.  Russia  felt  the  pulse  of  the  J  Paris 
market  a  week  or  two  ago,  but  found  the  condition  of  things 
similar  to  what  Japan  is  finding  in  London  at  present. 
Russia's  terms  were  not  considered  good  enough.  For  the 
moment,  therefore,  it  seems  probable  that  the  loan  will  have 
to  be  postponed. 

Money  is  becoming  very  plentiful  and  cheap.  The  revenue 
collections  are  not  as  large  as  was  anticipated  when  the  budget 
was  drawn  up.  Therefore,  not  as  much  money  is  being 
taken  out  of  the  open  market  into  the  Bank  of  England  as 
was  expected.  On  the  other  hand,  the  Government  has  been 
paying  off  very  considerable  amounts  of  Treasury  bills.  Add 
to  this  that  the  demand  for  gold  for  the  Continent  has 
largely  fallen  off,  that  therefore  the  Bank  of  England  has 
been  able  to  obtain  a  good  deal  of  the  gold  offering  in  the 
open  market;  that  further  amounts  are  on  the  way,  and  that 
a  considerable  proportion  of  these  are  likely  to  go  into  the 
market;  that,  furthermore,  of  the  large  sums  in  gold  required 
by  Argentina,  a  portion  is  now  being  sent  from  New  York; 
another  portion  is  being  sent  from  Auatralia  and  South 
Africa,  and  it  becomes  plain  that  there  will  be  a  great  reduc- 
tion in  the  amounts  which  a  little  while  ago  it  was  expected 
would  have  to  be  sent  from  London,  The  probability  ap- 
pears to  be,  therefore,  that  we  are  about  to  see  a  period  of 
abundant  money.  Naturally,  that  will  tend  to  improve 
prices  on  the  Stock  Exchange. 

The  Indian  Council  offered  for  tender  on  Wednesday  60 
lacks  of  its  drafts,  and  the  applications  exceeded  347  lacs  at 
prices  ranging  from  Is,  4  l-32d.  to  Is,  4  8-32d.  per  rupee. 
Applicants  for  bills  at  Is,  4  l-16d,  and  for  telegraphic  trans- 
fers at  Is.  4  3  32d.  were  allotted  about  88  per  cent  of  the 
amounts  applied  for.  Later  in  the  day  the  Council  sold  a 
very  small  amount  in  bills  at  Is.  4  8-82d. 

The  following  return  shows  the  position  of  the  Bank  of 
Bngland,the  Bank  rate  of  discount,  the  price  of  consols,  Ac. 
compared  with  the  last  three  years: 

1904.               1908.  1908.  1901. 

McK  9.  Mch.  XI.  Uch.  la.  Mch.  18. 

S                          1  1  « 

OlWlatlOB 27,706.528  28,928.880  2a682,805  28.464,728 

Pablle  dCPOlltt. 12..S03,74t)  ia.87e.983  18,987,82»  12.276,415 

Otkar  depoiltl 89,939.2H6  40.5U6.878  38.»43.1o7  38,082.868 

aoTernment.taonrltiei i«,224,bR4     i4,«fiH,8i8     i«,ii74.88«     i2.806,28o 

Othtr  •Mnrlllei 2&,281.15B      82,620.888      88,198.066      8d,^5l,4«a 

B«MrT«Of  noteiandOOln 28,lC2,«e3       26,687,695      86,861,814      26,730,207 

Coin  AbnlUon.  both  departlD'tB  86,408,888      86.741,426       87,849,619      86,41B.«32 

Prop.  reierT«tolUbintlei.p.c.   49  16-18  47  1-16  466-16  60« 

iMik  rats peroant.       4  4  8  „. :.. 

Oonaoli.SMporoant 85  7-16  01516  941-18  „*«5-i5 

bllrar....."..  ........ 26  7-i6d.  22Md.  ae^d.  8t?-„'.''2^n 

lAvlns-Houieratarn 165.676,000  164,867,000  170.228,UOO  14S,97B.000 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  10, 1904 : 

Oold— The  Bank  taai  bought  darlni;  the  week  £310,000,  and  of  this 
A281,000  la  ia  bars.  The  balance  ot  the  arrivals  has  been  taken  (or 
India,  and  some  small  amoants  have  been  sent  to  the  Continent, 
£245,000  has  been  withdrawn  for  South  Amprloa.  For  the  week— A.r- 
rlvals:  South  Africa,  £151,000;  Australia.  £27,000;  Bombay,  £127,- 
000;  West  Afrloa,  £15,000;  total,  £320,000.  Shipments;  Bombay, 
£96,750.  For  month  of  February— Arrivals:  Germany,  £147,000; 
France,  £8,000;  South  Africa,  £1,158,000;  East  Indies,  £720,000; 
South  America,  £72,000.  Shipments:  France,  £105,000;  East  Indies, 
£513,000;  Egypt,  £600,000;   South  America.  £1.991,000. 

Silver— Fluctuations  have  again  been  small.  The  Indian  Bazaar  has 
been  the  best  buyer  and  has  taken  large  amounts  during  the  week. 
After  rising  to  ZeUied.  we  fell  yesterday  to  267i8d.,  chiefly  on  Conti- 
nental sale?;  to-day  we  close  Arm  at  the  price  with  a  better  inquiry. 
America  has  been  only  a  moderate  seller.  The  Indian  price  is  Rb.  6714. 
Forward  silver  is  quoted  38l.  under  cash.  For  the  week— Arrivals: 
New  York,  £190,00u;  Australia.  £5.000;  total,  £195,000.  Shipments: 
Bombay,  £182,500.  For  month  of  February- Arrivals:  France, 
£24,000;  U.  8.  A.,  £1.034,000;  East  Indies.  £223.000.  Shipments: 
France,  £51,000;  Bussla,  £18,000;  U.  8.  A.,  £9,000;  East  Indies. 
£1,213,000;  China,  £105,000. 

Mexican  Dollars- These  coin  are  again  nominal  and  are  quoted  to- 
day ^d.  under  Bllver.    £25,000  has  been  shipped  to  Bombay. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
CiondOH  Standard . 


Bar  gold,  fine oz 

n.  8.  gold  ooin...oz 
Qerm'ngoIdooln.OB 
Frenoh  gold  ooln.o 
Japanese  yen. ...01 


'Nominal. 


Mar. 

Meh. 

10. 

3. 

a.    d. 

(.    d. 

77    9 

77    9 

76    4 

76    4 

♦76  514 

*76  514 

*76  6 

"76  5 

•76  4 

*76  4 

8ILVEB. 

London  Standard . 


B&7Bilyer,fin«...os 
Do    2  mo.  dell-very 

Bar  silver,  contaln'g 
do  6  grs.gold.OE. 
do  4  grB.gold.os, 
do   8grB.gold.os. 

Oake  Bllver.. oz. 

Mexican  dollarB..o>. 


Mar. 
10. 


a. 

267i8 

26ii8 

26iBie 
26  \ 

268,6 

28i« 
281316 


Meh. 
3 


2608 
2614 

27  >« 
26i6,e 

2e\ 

281116 
25'8 


The  following  Shows  the  imports  of  cereal  produce  into 
the  Qnited  Kingdom  during  the  twenty-seven  weeks  of  the 
season  compared  with  previous  seasons: 

IMPOBTS. 

1903-4           1908-3.  1901-2.  1900-01. 

Imp'tB  Of -Wheat  CWt.46,015,76l  41.579,741  32,477,400  35,313,400 

Barley 20,474.768  17,691,561  15,374,300  13,547,400 

JtktB..^ 8,726,198  8.180,866  9,754,400  11,717,800 

Peas..,.. 1,318,989  1,067,878  1,122,000  1,510,730 

Beans 1,809,888  1,097,327  1,047,700  968,840 

Indian  corn 27,787,797  20,085,311  24,865,200  30,166,200 

flour ^......12,563,074  10,104,128  11,486,900  11,586,800 


Supplies  available  for  consumption  (exclusive  of  stock 
an  September  1): 

1903-4  1902-8. 

»71ieatlmported.owt.46,016,761  41,579,741 

(mports  otfloar. 12,563,074  10,104,128 

ialesofhoine-grown.10.820,684  14.047,707 


1901-2.  1900-1. 

32,477,400  85,818,400 

11,486,900  11,855,800 

16.946,888  14,423,108 


Total....— ..,-..  69,389.819  65,731,876 
4ver.prloewheat,week.28s.  8d.  26b.  8d. 
Average  price,  season. 878.   Od.      25s.   ed. 

The  following  shows  the  quantities 
maize  afloat  to  the  Ucited  Kingdom : 
ThUweek.   La$tioeeit. 

OVheat Qts...    3.275,000    3,010,000 

rionr,  equal  to  QfB.,.      235,000      205,000 

«»l«e...- D.'<i..         635,000       585.000 


60.840.688    61,292,308 
S7S.    Od.     25b.  lid. 
26b.    9d.     S7s.    3d. 

Of  wheat,  flour  and 


1902-3. 
2,420,000 
260,000 
580.000 


1901-2. 
8,900,000 
260.000 
370.000 


Enfflish  Financial  Bfarkets— Per  CaUe. 

The  daily  closing  quotations  for  securities,  etc. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  26: 


liOBDOH. 

lUver,  per  ounoe d. 

0onsols.,ne'w.2)s  p.ots. 

For  aooonnt... 

rr'ohrentea(lnPanB)tr. 

inaoonda  Mining 

ktcb.Top.  A  Banta  Ve.. 

Preferred 

Saltlmore  A  Ohio ...... 

Preferred ......... 

Janadlan  Paoiflo........ 

CJheeapeakeA  Ohio.... 

Ohioa.  Great  'Weatem.. 
Ohio.  Mil.  A  Bt.  Paul... 
0«n.  A  Bio  Or., com.... 

Do         do  Preferred. 
Crie, common .......... 

1st  preferred ......... 

Sd  preferred.... ...... 

ClIlnolB  Central 

Louisville  A  NashylUe.. 

Mexican  Central 

>(o.  Kan.  A  Tex., com.. 

Preferred 

National  RB.  of  Mex.— 

iBt  preferred 

ir.  T.  Oent'l  A  Hudson.. 
■.  T.  Ontario  A  West'n 

■ortolk  A  Western 

Do  do  pref. 
BTorthem  Beourities.... 
Pennsylvania 

Phila.  *Bead 

*Phila.  A  Bead.,lBt  pref. 
*Phlla.  A  Ready  8d  pref. 

Southern  Paciflo 

lonth'n  Railway, com.. 

Preferred^............ 

(Jnion  Paolflc 

Preferred. 

U.  S.  Bteel  Corp.,  com.. 

Do          do         pref 
Vabash ~. 

Do      preferred.. ... 

Do      Deb.  "B".-... 

"""Price  per  share. 


8aU 

Hon. 

Tue$. 

Wed. 

Thun. 

26I4 

26 

26 

25% 

251316 

86>fl 

85i5,e 

86% 

851518 

85i&ie 

86Bb 

86I16 

866,8 

86 

86 

9570 

96'Ou 

95-87% 

96-87% 

95-82% 

Sifl 

S>« 

3% 

% 

3% 

69 

70% 

70% 

73 

72% 

9214 

92i« 

92% 

93% 

93 

79 

81% 

81 

82% 

82% 

91ifl 

91i« 

91% 

92 

92 

116 

117% 

117% 

118% 

118% 

31% 

32% 

32 

SS-Te 

33% 

15 1« 

16 

15% 

16 

16 

146>s 

149 

148 

150% 

150% 

20 

21 

21 

31 

21% 

69  \ 

71 

70% 

71% 

71% 

26)fl 

26% 

25% 

28% 

28% 

65>s 

66 

65% 

66% 

66% 

42 

43 

42% 

43% 

44% 

1311s 

182>a 

132 

133 

133 

106 »« 

103 

107% 

109 

109% 

11>9 

12 

12 

12 

12 

18 

19 

18% 

19 

19 

89i« 

401^ 

39% 

40% 

40% 

38i« 

39ifl 

89% 

89 

40 

119 

120 

119% 

ISO 

120 

2II4 

22i« 

22 

22% 

22% 

681a 

sg^B 

59% 

60% 

60% 

91 

91>4 

91% 

91% 

91% 

92 

93 

95% 

101% 

101 

59>fl 

60% 

89''8 

61 

60-r8 

21% 

23 

22% 

22% 

23 

40>4 

40% 

40% 

40% 

40% 

30>fl 

80% 

31 

31 

81 

46«8 

48i« 

47% 

61% 

50% 

acs 

2l''8 

22 

22% 

23% 

86ifl 

87 

86% 

87% 

87% 

77^8 

79% 

78% 

86 

84% 

89>fl 

90% 

90 

93 

94% 

llOg 

12% 

11% 

ll-'a 

11% 

69 1« 

60% 

58% 

59% 

60 

I9I4 

20 

20 

19% 

20 

86>« 

8S 

37% 

37% 

88% 

62 

68 

62% 

62% 

64 

Fri. 

a5"i. 

85is,a 

86 
95-72% 
3% 

70% 

92% 

80% 

91 
117% 

32 

16 
147% 

21% 

71 

27% 

65% 

43% 
132% 
108 

11% 

18% 

89% 

38% 

119% 

21% 


100% 
60 
22% 
40% 
30% 
49% 
31% 
87 
82% 
92% 
11% 
59 
19% 
37 
63 
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tL'omiucvcialaurt  iHisccUaucousilcius 

National  Bawkb.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BAIfSnOROANIZBD. 

Certificates  latnied  March  7  to  March  IS,  1904. 

7,181— Tho  KIrtt  NatloDrtl  Bank  of  Clinton,  Minnesota.  Capital, 
$i5.0<^)O.  J.  L.  KrlcliBon.  l*T«»ldent;  John  Brandt,  Vice  Prest- 
dent;  J.  11.  Eriokaon.  Cashier;  A.  F.  Warner,  Assletant 
Canhler. 

7,ie»— The  First  National  Bank  of  Westhopf,  North  Dakota.  Capital, 
f25,OiiO  GeorifH  SuntierR,  Hresldent;  P.  8.  HlUeboe,  Vloe- 
PTPtldent;  \V.  J   Cooper,  ('ashler. 

7,163— The  Klrst  National  Bank  of  Mena.  Arkansas.  Capital,  f  ,50,000. 
('.  A.  s«mlth.  President:  O.  H.  Hopkins  and  J.  P.  Hayworth, 
Vice-Presidents;  L  C.  Aornman.  Cashier. 

7,184-The  C'ltk-.ens"  National  Bank  of  Palntsvllle,  Kentiiokv.  Capital, 
$2.5,000.  H.  S.  Howes,  President;  Jeeae  Stafford,  Vice  Presl- 
ilf  rt;  J«nit>s  F  Bailey.  Cashier. 

7, 185-The  Western  National  Bank  of  Port:  Worth.  Texas.  Capital, 
<«3Oi>,0O<\  W  H.  E.ldleman,  President;  Cio»*ro  Smith,  Vice- 
President;  E.  M.  L»Dhi«m,  Cashier;  Claud  MoOanley  and  W. 
J.  Eildleman.  Assistant  Cashiers. 

7,16*— The  First  National  Bank  of  Wyndmere,  North  Dakota.  Capital, 
*25.0O0.  Geo.  C.  Ottls.  President;  Donald  Wright,  Vloe- 
Presldent;  J.  MoQann,  Cashier. 

DIVIDBNDS. 


m 


of  Contpany. 


\C*nt 


Kallr*a4i  d^teaml. 

Ashland  Coal  (6  Iron  By.  (qaar.) 

Boston  A  Provlilence  (qnar.) 

Cblcairo  Bnrl.  <S>  Qnlncy  SR.  (qnar.)... 

Chle.  Rook  Island  ife  Pacltio  Ry 

Couconl  &  Montreal,  all  classes  (qnar.) 

yitohtinrff',  pref.  (quar.) 

Genesee  &  Wyoming 

Orana  Trunk,  guar 

do        do       istpret 

do         do       2d  pref 

do         do       8d  pref 

N.  Y.  Central  &  Hndson  River  (qnar  ) 

Norfolk  <fe  Sonthern  (qnar  1 

do  do         (extra) 

Old  Colony  (qnar.) 

Pitts.  Ft.  W.  <&  Chic,  spec.  guar,  (qn  ) 

TJtloaA  Black  River,  guar 

Ncr««>t  Railway*. 

Boston  Snburb:in  Electric  (qnar.) 

Cln.  Newport  <&  Cov.  L.  &  Tr.,  pf.  (qu.) 

Cleveland  Electric  Ry.  (qnar.) j 

Falrh.  &  West  v..  New  Haven  (qnar.). 
Maiicliester  (N.H.)  Tr.,  L.  &  Pow.  (qn.) 
8to  Paolo  (Brazil)  Tram  ,  L.  <6  P.  (qn.) 

Savannah  Electric,  pref 

Syracuse  RapH  Transit,  pref  (qnar.).. 

Washington  Water  Pow.,  Spokane  (qu  ) 

Banks. 

Chatham  National  (quar.) 

Commerce,  Nat.  Bank  of  (qnar.) 

First  National,  Brooklyn  (quar.) 

Garfield  National  (quar  ) 

Liberty  National  (guar.) 

Manufacturers'  Nat,,  Brooklyn  (quar.) 

Park,  National  (quar.) 

Blverslde  fquar.) 

Tnut  Companies. 

Brooklyn,  Brooklyn  (quar.) 

Central  (qnar.) 

Guaranty  (quar.) 

L.  I.  Loan  <fc  Trust,  Brooklyn  (quar.).. 

People's.  Brooklyn  (montluy) 

Washington  (quar.) 

Illtae«llane«aa. 

American  Chicle,  com.  (monthly) 

do  do      pret  (quar.) 

American  Locomotive,  pref.  (riuar.)... 
American  Shipbuilding,  pref.  (quar.).. 
Bell  Telephone,  Philadelphia  (quar.)... 
Central  <fe  South  Amer.  Teleg.  (quar.). 

Distillers'  Securities  Corp'n  (quar.) 

Klec.  Storage  Battery,  com.<&  pf.(quar.) 

General  Electric  (quar.) 

Great  Western  Cereal,  pref.  (quar.) 

Hall  Signal,  com.  (quar.) 

do       do     pref.  (annual) 

Intemat.  Smokeless  P.  &  Ch  .comCqti.) 
Manufacturers'  Light  &  Heat,   (qoar.) 

Mexican  Telegraph  (quar  ) 

National  Biscuit,  com.  (quar.) 

New  Kng.  Telep.  &  Teleg.  (quar.) 

N.  Y.  Dock,  pref.  (quar.) 

Nova  Scotia  Steel  <&  Coal,  com '.'.'.'. 

do  do  do     pref. 

Westingh.  Elec.<fe  Mfg.,all  classes  (qu.) 


1 

1»4 

3 

1»4 


PmyabU 


Mar 
Apr 
Apr 
Apr 
Apr 
H«jApr 


4 
2 

2H) 

2 

l"* 

1 

1 

W 

1»4 

600 

1>8 

1 

l\ 

I'a 

I'a 

3 

1 

l»s 

4 
2 
4 
S 
4 
3 
4 
2 

4 

15 

6 

2Hi 
1 
3 

1 

1>» 
1»< 

1»4 

1"^ 

1 

\\ 

2 

2 

m 

6 

»4 

1 

11* 

1 

S 

2 

21^ 


Apr 
Mar 
Mai- 
Mar 
Mar 
Apr 
Apr 
Apr 
Apr 
Apr 
Mar 

Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 

Apr 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 

Apr 
Apr 
M!ar 
Apr 
Apr 
Apr 

Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
May 
Aug 
Apr 
Apr 
Apr 


15 

1 

J 

6 

1 

1 

1 

23 

23 

23 

23 

15 

11 

11 

1 

1 

30 

16 
16 

6 

1 
16 

1 

1 

1 

I 

1 
1 
1 
31 
1 
1 
1 
1 

1 
) 
31 
IJ 
1 
1 


Books  Cloitd. 
(Day»  InaluHfit.) 


20 
1 

21 

16 

16 
7 

26 
1 

16 
1 
1 
1 

20 


Holders  of  rec.  Mar  10 
Holders  of  rec.  Mar  20 
Mar  27  to  Apr  3 
Apr  6  to  Apr  6 
Holders  of  rec.  Mar  1 
Holders  of  reo.  Mar  1 
Mar  21       to       Apr    1 


Holders  of  rec.  Mar  31 
Apr  1  to  Apr  11 
Apr  1  to  Apr  11 
Holders  of  reo.  Mar  16 


Holders  of  reo. 
Holders  of  reo. 
Mar  25       to 
Mar    6       to 
Holders  of  rec. 
Holders  of  rec. 
Mar  18       to 
Mar  30       to 
Holders  of  reo. 


Mar  30 

Mar  31 
Apr  4 
Apr  3 
Apr  1* 
Mar  21 
Apr  1 
Mar  31 
Mat  21 


Mar  26 
Mar  20 


to       Mar  31 
to       Apr    1 


Mar  24  to  Mar  31 
Holders  of  reo.  Mar  81 
Mar  26  to  Mar  31 
Mar  23  to  Mar  31 
Holders  of  reo.  Mar  31 

Holders  of  reo.  Mar  26 
Mar  16  to  Apr  1 
Holders  of  rec.  Mar  81* 
Holders  of  rec.  Mar  1 9 
Holders  of  reo.  Mar  31 
Mar  27       to       Apr    1 


Apr  16 
Mar  27 
Apr    1 
Apr    6 
Apr    6 
Apr    1 
Apr    6 
Mar  27 
Holders 
Mar  30 
Mar  29 
Mar  29 
Holders 
20]  Holders 
14lApr     1 
16IMar  29 
16|  Holders 
16  Holders 
15  Apr    1 
16JApr    1 
lllMar  29 


to 
to 
to 
to 
to 
to 
to 
to 


Apr  20 

Apr    1 

Apr  20 

Apr|l6 

Apr  15 

Apr    7 

Apr  26 

Mar  31 

of  reo. Mar  24* 

to       Apr    1 

to       Apr    1 

to       Apr    1 

of  rec.  Mar  31 

of  rec.  Apr    1 

to       Apr  14 

to       Apr  15 

of  rec.  Apr  21 

of  rec.  Apr    1 

to       Apr    6 

to       Apr    6 

to       Apr  11 


■Transfer  books  not  to  he  closed- 


Breadstnffs   Plgrures    Brought  from  Page    1233. —  The 

statements  below  are  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  March  19 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  March  19,  1904,  follow: 


»ltUT. 

>v««ai. 

Cff«, 

0«tl, 

mt**i9tmt— 

^hU 

k»>k 

^ur' 

*Upt 

N«wTork 

17(1.809 

i:e.075 

81!>.8'2B 

675.000 

Bof 'on,..  

«H.7fl7 

6.651 
11.113 

987.985 

iip.floa 
rfl,5fl7 

Montreal.. 

Pklladelpkla.... 

.,„.        12,.S00 

88,.'i88 

82,772 

278,620 

«<5,76l 

■nltlmore 

B0,149 

88.2ft7 

441.R10 

«'^,668 

tiekmond 

l,7Pfl 

44.002 

44.(162 

86.006 

••w  Oriesni*. 

ip.yso 

8,00U 

ir,3,0P0 

67,000 

Vawrort  News.. 

32.008 

>  •  • 

180.B97 

laiTeitoD 

•  >  •      . 

fl4.400 

lOP.OOO 

"•irtUnd.  Me... 

8P,62S 

06.176 

118.285 

49,862 

M'tblln.. 

83,800 

Port  Arthur.... 

1.800 

St.  John.  M.  B.. 

86.874 

209,270 

20,016 

B«rU|, 


820 

8,81>1 

15,800 

3,760 

"iaai 

■"2.007 

38.107 

"  1.000 

Total  w«*k...».^    510.528       684,616  1,068,948    1,108,458          89,268         6,888 

W«ekl008 „,    462.861    1,477.911  8,968,006    1.851.728       163,361    109,826 

*  Receipts  do  not  Include  eraln  passing  throngh  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

Total  receipts  at  porta  from  Jan.  1  to  March  19  compare  as 
follows  for  four  years: 

Btttipt  $f—                                 1904.  1908.                   1908.                     1001. 

rionr bbll.    4,888.726  4,686,980           4,604,129           4,628,849 

(VHMt bnik.  11.968.994  17.918,116         15.230.410         98,191,229 

aorn "        20.776.678  88,461.320            5,338,311          48,081,58; 

3atl ■•         8.112,664  11.156.793            8.61'i,088         16,006,20? 

3arley ••          1,063,100  1.480.489           1.811,161            1.616,089 

»y«. •'            261,450  610,003              319,701                681,286 


Total  gram "      42,181,780        67,676,721        90,811,616         89,426,812 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  19, 1904,  are  shown  in  the  annexed  statement 


Wkmt,  Otm, 

Mxporti  from-  j>u«>  ftuik . 

M«W  York 108.443  422.728 

BoitOD 156,189 

rortland,  M«.     86,176  11R,'^86 

fklladdpkla 311,572 

laltlmora 420,864 

fawOrlMns..    176,000  347.689 

MWW'rtNtWi    179.997 

JalTMtOn 48,000  266.671 

Mobile. 82,800 

PonArtbnr 

4t.  Jobn.N.B.   209,270  


Flov/r.        OaU.        Rm*,      Pimi, 
bblt.  bush.       hu§k.      feufk 

128.019        36,124      6.226 

10.477 
28,623 
88.800 
39.420 
12,205 
38.003 
213 


OaU.  R\ 

bush.  hut 

36,124      

140 . 

19.85^      16.037 

1,000      

""l30  ■.*.■.*.■.■.'.■    '.'.'.'.'.'.'.'. 


Bar  lev. 


182,107 


1,200 
85,274 


20,016 


Total  W««k..    632,889  9,856,630     316,183      107.862      82,163  88,107 

Sametlma'OS..l,016,9l5  4,118,127     331.099     329,416       95.496       9,776  87,046 

Tbe  destination  of  these  experts  for  the  week  and  since 
Inly  1, 1»08,  Is  as  below: 


Mx9ort$  for 
m**k  and  tintt    Mar.  19 

July  1  to—  boil, 

amtad  Kingdom  184.830 

Jontlnant «.     32.017 

i.  M  O.  Amariaa.     12,663 

V?ait  indlas 32,120 

■  r.M.AmColO'l        6,069 
itkar  aonntrlai     46,444 


nour. -» 

With    Sine*  July 


1. 1903. 

bbli. 
8,049,681 
1,687,165 
667,839 
990,783 
128,248 
588,359 


W7»»at. , 

Week    Sine*  July 


-Oom,- 


Mar.  19 

bush. 

393,662 

234,677 


1,  1903. 
busk. 
85,834,098 
17,971,641 
10,020 


4.760         408.736 


Week    Sin*e  July 
Mar.  19.        1,  1903. 

butk.  biM/l. 

1.009,846    28,048,175 

1,186,865    23,074,447 

84,176         186,136 

25,659         794,436 

188,384 

1,786      1,414,76» 


Total 815.133  12,061,010 

Total  1903-08....    331,699  11.950,397 


632.839 
1,016.946 


64,219,890  3,266,680  48,644.28^ 
02,369.013  4,118.127  46.646,947 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  prlnoipa)  points  of  accumulation  at  lake  and 
(•aboard  ports,  March  19, 1904,  was  as  follows: 

Wk**t,  OarN,  Oatt,  JIvf, 

fcuik.  feusk.  kutk,  hu»k, 

,.   896,000     867,000    190,000      3,000 


iMitarcat- 

nwTork......... 

Do     afloat...  •««     

Boston.  ,*^       23,000 

Phlladalphia ^^        5.009 

Baltimore 267,000 

Naw  Orioant..  ^.^^     676.000 

iaiToaton  ^,     692,000 

Hontraal .....««      46.000 

roronto ,. 36.000 

■nflalo 1.797,000 

00      afloat.. 

Toledo 174,000 

uo      afloat..... 

Detroit Ul.oot 

Do      afloat 

>aiaago 2.786.000 

Do      afloat .... 

4tiwankaa 601,000 

on       \float 96,000 

Fort  WlUlam 8,989,Ouo 

Port  Arthur 1.870.000 

Dnlnth 8.916.000 

Do      afloat 

Mluiaapolla 11404,000 

at.Loall 4.!i06,000 

„    Do      afloat.......      

KaniaaOlty l,035,ooo 

Paorla 1,000 

Indlanapolli 167.000 

in  MiiiiHippi  Blrar 

iBiiakas 

laaanalandrlraT. ..     158.00« 


BarUt 
hutk. 

818,000 


400,000 
375,000 
807.000 
462.006 
817.000 
183.000 


691,000 

*77,0d0 

3,49i',6oo' 

8ii*,6o(i 


&8,00« 
59,000 

i8<:,ooo 


168.000 

4,000 

34,000 

819,o6c 

100.000 

3,6i9,00fi 
100,900 
409,000 


83.000 

'■1.006 
286*000 

'iKooo 
11,00*6 

25S,'o'o*6 

"bsm 


1.000 


36.000 
457.*e*0'0 

"i,o(ia 
*'ii,"oc'o 
sos.'ooo 

60,000 


13.000       2,186,000 


Total  Mar. 
Total  Mar. 
Total  Mar. 
Total  Mar. 
Total  Mar. 


19.  1904. 
12,  1904. 
21.  1908. 
22  liK)2 
83il90l'...64;714.000 


82,026.000 
33,396.000 
49.056.000 
50.948,000 


80.000 
649.000 

888,'600 
285.000 
180,000 


155,000 


9,511,000 
9.867,000 

10.637.000 
9, 108.000 

28,862.000 


8,217,000 
93,000 

64,000 

976.000 

27,000 


167.000         628.0tO 


73.000 
8.000 


1,864  000 
13,000 


85.008 

10.689.000 

10,694.000 

7.182.000 

3,819.000 

11.035,000 


47.000 


17,000 

959.000 
1,OS5,000 

096,000 
8,070.000 
1,118.000 


20,000 


69.000 


3.696,000 
3,780,000 
1,70^,000 
1,760.000 
1.914,000 


Aactlon  Sales. — Among  other  seonrlties  the  following 
not  regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 


By  Messrs.  Adrian  H.  Muller  &  Son: 


Stochs. 
50  Germania  Fire  Ins.  Co.. 341 
1  (Minton  Hall  Assooiat'n.$53ifl 
1  N.  Y.  Law  Institute,  all 

dues  paid $60 

7,000    Hoaston    Oil   Co.   of 

Texas  pref 14^  to  14i« 

20  Northern  Pao.  Rv.  Co..  145 13 

8  Nat.  Shoe  &.  Leather  Bk.l40 
12  MerobantB'    £zch.   Nat. 

Bank 170it-175 

10  Westchester    A    Bronx 

Title  A  Mort.  Quar.  Co.  136 ^s 


Sloeks. 

66  Lawyers'  Title  Ins.  Co. .275 

15  N.  Y.  Nat.  Exoh.  Bank.. 200 

1  First  Nat.  Bank,  N.  Y...685 

10  Bank  of  N.  Y.,  N.  B.  A..288i« 

6  OUnton  R'alty  Co.  of  N.  Y.   10 

12  Metropolitan  Tr.  Oo 606 

Bon-is. 
$2,000  Br'dway  Surface  RR. 

Ist  5b,  1924 11S% 

$2,000  West.  Marvland  RR., 
Potomac  Vail.  RR.  1st  5s 
guar.,  1941,  J&J 115 


J 
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New  York  City  Clearing  House  Bauks.— Statement  of 
condition  for  the  week  ending  March  19, 1904,  based  on  aver- 
age of  daily  results. 


We  omit  two  ciphers  (00)  in  all  cases. 

BAifKS. 

Capital. 

Surplus. 

I^ans. 

Specie. 

Legals. 

f  Deposits 

Re- 

s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.C. 

Bk.  of  N.  Y. 

2,000,0 

2,482,1 

17,905,0 

2,845,0 

1,472,0 

16.968,0 

25'4 

Manhat.  Co. 

2,050,0 

2,399,3 

20.644,0 

7,512,0 

2,197,0 

26,908,0 

36-0 

Merchants' 

2,000,0 

1,389,0 

13,620,3 

3,090,9 

1,277,1 

15,>'9S,0 

■>1A 

Mechanics'. 

2,000,0 

2,785,1 

12,727,0 

2,107,0 

1,599,0 

13,100.0 

28-2 

Amtrica 

1,500,0 

3,562,4 

20,156,7 

3,691,5 

2,101,1 

21,766,5 

26-6 

Phoenix   ... 

1,000,0 

334,7 

3,921,0 

583,0 

207,0 

3.422.0 

•'3-0 

City 

25,000,0 

17,403,0 

143,259,0 

49,361,5 

6,667,7 

156,175,7 

358 

Chemical  .. 

300,0 

7,537,0 

23.882,3 

5,712.2 

1,764,9 

23,984,6 

311 

Merch.  Ex  . 

600,0 

360,1 

5,360,2 

1,004,7 

548,3 

5,840,5 

J6-5 

(iallatin 

1,000,0 

2,207,1 

7,714,9 

785.9 

652,6 

5,312,3 

25-1 

But.  &  Urov 

300,0 

110,6 

1,971,9 

490,2 

39,4 

2,23.0,3 

23-7 

Mech.&Tra. 

700,0 

346,8 

4,205,0 

497,0 

481.0 

4,408,0 

22  1 

Greenwich . 

500,0 

537,7 

2.423.1 

392,3 

291,9 

2,090,4 

32-7 

Leath.Mtrs. 

600.0 

514,2 

4.742,2 

1,183,8 

313,1 

4,955,1 

30-2 

Amer.Exch, 

5,000,0 

3,964,7 

29,820,0 

3,926,0 

l,b93.0 

23,056,0 

•'S-o 

Commerce.. 

25,000,0 

11,358,8 

153,502,1 

26,353,1 

8,926,3 

140,360,2 

251 

Mercantile . 

3,000,0 

4,415.3 

25,075,6 

4,048.9 

1,230,5 

21,628,1 

24-4 

Pacific 

422,7 

608,5 

2,954,7 

461,1 

428,6 

3,682,8 

24-1 

Chatham ... 

450,0 

1,069,7 

6,062,5 

637,6 

857,2 

5,962,5 

''5-0 

People's  ... 

200,0 

396,0 

2,153,8 

114,2 

500,4 

2,524,8 

•->4S 

N.  America 

2,000,0 

2,066,5 

16,181,1 

2,268,0 

1,446,2 

15,074,0 

^4-6 

Hanover  ... 

3,000,0 

6,404,3 

48,660,5 

11,181,5 

4,468,6 

59,650,6 

26-2 

Irving 

1,000,0 

1,029.8 

6,207,0 

964,3 

45^,8 

5,559,0 

')6-5 

Citizens'    .. 

2,550,0 

610,0 

14,470,0 

3,329,7 

l,6tl5,7 

17,531,0 

•^H-6 

Nassau  

500,0 

313,4 

2,547,9 

490,6 

346,4 

3,152,5 

26-6 

Mar.&  Fult. 

1,000,0 

1,234,2 

6,438.1 

1,551,1 

612,4 

6,855,1 

31-6 

tjhoe&Lthr. 

1,000,0 

357,6 

6,947,0 

1,810,9 

222,5 

8,225,0 

■fA-1 

Corn  Exch  . 

2,000,0 

3,291,3 

29,159,0 

6,269,0 

2,981,0 

35,869,0 

■'ft-l 

Oriental  ... 

750,0 

1,042,0 

7,124,0 

798,3 

756,3 

6,887,3 

22-6 

Imp.  <fe  Trad 

1,500,0 

6,579,2 

24,287,0 

4,242,0 

1,230,0 

21,782,0 

''5-; 

Park  

3,000,0 

6,950,6 

66.211,0 

15,507.0 

3,985,0 

75,074,0 

?5-9 

East  Kiver 

250,0 

136,7 

1,147,6 

15S.9 

182,8 

1,283,1 

v^fi-6 

Foiuth    

3,000,0 

2,980,0 

20,690,3 

4,073,6 

2,756,9 

24,191,6 

■->R-2 

Second    

300,0 

1.378,1 

8,650,0 

1,116,0 

1,399,0 

9,888,0 

fl6-4 

First    

10,000,0 

13,830,0 

86,215,0 

16,052,9 

2,067,7 

75,446,4 

'UO 

N.Y.Nt.Ex. 

1,000,0 

888,4 

7,335,2 

1,306,9 

469,3 

6,643,7 

26-7 

Bowery    ... 

250,0 

775,9 

2,735,0 

395,0 

265,0 

3,100,0 

2 1  -2 

N.  Y.  Co... 

'    200,0 

657,3 

4,390,0 

953,6 

476,8 

5,644.9 

25-3 

German  Am 

750,0 

513,3 

3.502,0 

686,8 

216,3 

3,337,6 

'U-O 

Chase 

1,000,0 

3,895,0 

43,056,2 

12,936,3 

1,664,1 

62,689,9 

27-7 

Filth  Ave.. 

100,0 

1,745.3 

8,706,1 

2,244,2 

256,1 

9,532,2 

••!6-2 

German  Ex. 

200,0 

665,5 

2,682,4 

170,0 

635,0 

3,207,7 

•i6-0 

Germama  .. 

200,0 

882,7 

3,136,6 

426,1 

762,6 

5,056,6 

23-2 

Lincoln 

300,0 

1,302,5 

9.783,2 

774,0 

1,391,9 

9,641,4 

22-4 

Garfield 

1,000,0 

1,242,9 

7,067,6 

1,658,3 

277,4 

7,077,6 

25-9 

Filth    

250,0 

377,3 

2,401,2 

447,9 

185,0 

2,574,8 

24-5 

Bk.  otMet.. 

1,000,0 

1,470,7 

8,398,4 

1,585,6 

787,9 

9,750,5 

24-3 

West  Side.. 

200,0 

539,2 

3,188,0 

641,0 

319,0 

3,949,0 

24-3 

Seaboard  .. 

500,0 

1,410,9 

15,162,0 

2,898,0 

1,722,0 

17,872,0 

25-8 

IstN.Bklyu 

300,0 

579,6 

4,370,0 

667,0 

430,0 

4,367,0 

22-8 

Liberty 

1,000,0 

1,922,4 

10,445,2 

2,376,4 

240,0 

9,333,0 

28-0 

N.  Y.Pr.Ex 

1,000,0 

502,1 

4,907,9 

933,9 

320,3 

4,981,7 

25-1 

New  Amst. 

500,0 

542,6 

5,662,0 

904,0 

685,3 

6,539,7 

24-2 

Astor  

350,0 

566,8 

4,954,0 

922,0 

274,0 

4,968,0 

24-0 

Total  ... 

115,57'2,7 

132,366,2 

998.918,8 

217,239,6 

69,324,4 

10370137 

t 

27-6 

t  Total  United  States  deposits  included  $40,488,700. 

Keports  ot  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Mar.  19,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with. 

BANKS. 
OOs  omitted. 

Capi- 
tal. 

Sur. 
plus. 

Leg.  T. 
&Bank 

invest- 

Specie. 

Clear'g 

Other 

Deposits 

ments. 

Notes. 

Agent. 

Hks.&c 

N.  Y.  CITY. 

Boroughs  of 

Man&Br'nx 

$ 

$ 

.1; 

$ 

$ 

$ 

.s 

$ 

Colonial 

100,0 

226,9 

2,163,3 

47,5 

183,8 

491.3 

319,7 

2,876,0 

Columbia  .. 

300,0 

266,0 

3,215.0 

157,0 

102,0 

218,0 

3,5 

3,201,0 

14th  Street. 

100,0 

112,0 

1,710,8 

90,4 

72,5 

335,1 

100,0 

2,140,6 

Gansevoort. 

200,0 

78,0 

1,666,3 

16,5 

107,4 

174,6 

73,3 

1,892,3 

Hamilton  .. 

200,0 

120,2 

2,729,2 

162,3 

91,1 

142,7 

125,0 

3,022,1 

Mt.  Morris 

250,0 

118,9 

2,248,8 

116,4 

102,7 

275,0 

54,8 

2,865,6 

Mutual  

200,0 

178,3 

2,532,5 

21.2 

204,4 

145,5 

100,0 

2,623,3 

19th  Ward  . 

200,0 

204,0 

1,362,8 

35,0 

115,2 

259,3 

327,8 

1,781,7 

Plaza 

100,0 

248,2 

3,027,0 

148,0 

137,0 

215,0 

3,227,0 

Riverside  .. 

100,0 

102,7 

1,072,3 

14,8 

106,7 

112,8 

i32,8 

1,255,4 

State    

100,0 

571,8 

7,125,0 

433,0 

240,0 

87,0 

845,0 

8,291,0 

12th  Ward  . 

200,0 

103,1 

1,513,0 

64,0 

208,0 

124,0 

,,^'^ 

1,925,0 

23d  Ward  . . 

100,0 

93,6 

1,321,6 

51,2 

135,7 

114,7 

112,2 

1,630,3 

Yorkville  .. 

100,0 

271,4 

1,866,3 

34,6 

199,5 

297,3 

1,8 

2,098,4 

Fidelity  .... 

200,0 

119,1 

715,4 

9,9 

43,8 

55,0 

694,2 

Varick    

100,0 

64,4 

670,9 

6,9 

53,8 

04,2 

30,9 

715,0 

Jetterson  .. 

400,0 

271,2 

1,961,4 

8,9 

61,2 

147,9 

1,4 

1,774,6 

Century  ... 

100,0 

58,7 

637,4 

19,1 

22,9 

33,7 

66,1 

632,1 

Wash.  Hgts 

100,0 

129,7 

698,1 

11,0 

24,8 

85,2 

486,1 

United  Nat. 

1,000,0 

112,9 

1.994,5 

220,1 

67,5 

81,9 

1,225,1 

Borough  oi 

Brooklyn. 
Broadway  . 

150,0 

325.7 

2,082,4 

12,6 

178,8 

251,7 



2,165,3 

Brooklyn  .. 

300,0 

156,5 

1,439,6 

102,2 

.05,7 

349,0 

24,4 

1,679,2 

Mfrs.'Nat.. 

252,0 

620,8 

2.879,4 

290,1 

72,9 

691.9 

50,0 

3,537,1 

Mechanics' 

500,0 

376,9 

5,811,8 

l'.t5,9 

559,8 

944,8 

65,0 

7,4.(4,4 

Merchants'. 

100,0 

58,9 

1,005,3 

10,2 

49,5 

44,6 

10,0 

1,011,5 

Nassau  Nat 

300,0 

730,1 

4,972,0 

196,0 

317,0 

838,0 

19,0 

5,255.0 

Nat.  City  .. 

300,0 

576,6 

3,283,0 

135,0 

333,0 

594,0 

234,0 

4,016,0 

North  Side. 

100,0 

171,4 

976,4 

10,5 

63,6 

40,6 

230,4 

1,071,8 

Peoples 

100,0 

177,0 

1,203,9 

37,9 

129,2 

161,6 

104,2 

1,432,8 

17  th  Ward  . 

100,0 

83,2 

595,8 

9,0 

58,4 

64,0 

5(),7 

622,8 

BpragueNat 
Union 

200,0 

252,1 

1,142,0 

103,0 

24,0 

156,0 

25,0 

1,077,0 

200,0 

110,7 

1,174,9 

44,0 

88,(» 

155,4 

294,3 

1,450,3 

Wallabout  . 

100,0 

76,7 

745,9 

45,5 

24,9 

42.4 

63,6 

732,8 

Borough  ... 

200,0 

85,9 

1,528,6 

20,4 

111,9 

113,0 

49,7 

1,621,6 

Borough  of 

Michmond. 

l8tNat.,S.r. 

100,0 

107,5 

721,8 

57,2 

10,0 

156,7 

746,2 

XeeseyCity 
First  Nat. . . 

400,0 

1,043.6 

3,700,6 

204,7 

274,7 

1,561,0 

1,040,3 

6.648,0 

Hudson  Co. 
National  . 

250,0 

651,1 

2,091,0 

75,5 

64,6 

210,3 

65,1 

1,747,5 

Second  Nat. 

250,0 

292,7 

1,108,1 

64,1 

16,6 

272,4 

67,0 

1,120,5 

Ihird  Nat.. 

200,0 

285,8 

1,087,0 

46,6 

75,8 

050,4 

4,9 

1,634,3 

HOBOKEN. 
First  Nat... 

110,0 

527,1 

2,208,9 

139,9 

34,3 

181,0 

200.6 

2,193,5 

Beoond  Nat. 

125,0 

146.2 

1,064,9 

80,951,9 

40,0 

37,6 

55.1 

7!»,5 
4,986,2 

1,108.9 

Tot.  Marl  9 

8,487,0 

102076 

3,498,1 

4,850,3 

109917 

91, (•'62.2 

Tot.  Marl2 

8,487,0 

102076 

80,243.4 

3,526,1 

4,881,2 

122640 

4,M74,1 

Tot.  Mar  6 

8,487,0 

102475 

79,395,6 

3,463,3 

4,598,2 

120737 

4,910,2 

91,221,0 

New  York  City.  Bo.»ton  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (OU)  in  all  these  figures. 


BANKS 


^.  Y. 

Feb  27 
Mar  6 
Marl2 
Marl9 
Bos. 
Mar  6 
Marl2 
Marl  9 
Pliila. 
Mar  f) 
Marl  2 
Mar  19 


Capital  & 
Surptus. 


$ 

248,752,8 
248,752,8 
248,670,1 
247,938,9 

52,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48.167,1 


Loans. 


$ 

990,209,1 
999,918,4 
997,399,0 
998,918,8 

173,053,0 
173,197,0 
173,32l»,0 

180,387,0 
188,620,0 
189,314,0 


Specie. 


217,351,7 
219,192,4 
219,135,1 
217,239,6 

13,657,0 
15,345,0 
16,846,0 


Legals. 


71,778,6 
70,899,4 
70,119,2 
69,324,4 

5,006,0 
4,876,0 
4,922,0 


63,345,0 
62,540,0 
61,517,0 


De- 
posits.  1 


$ 
10279204 
10405938 
10372689 
10370137 

190,286,0 
190,426.0 
196,703,0 

220,801,0 
222,902,0 
224,833,0 


Circu- 
lation. 


* 

40,219,3 
39,169,5 
37,962,6 
36,913,8 

7,100,0 
7,125.0 
7,134,0 

10,565,0 
10,517,0 
10,607,0 


Clearings. 


$ 

891.349,7 
1,075,780.5 

964,162,7 
Llll,170,0 

118,120.5 
Hl,579,-J 
116,762,9 

104,702,5 

90,889,9 

102,352.8 


t  Including  tor  Boston  and  Philadelphia  tlie  item  "due  to  otlier  banks." 
and  also  Government  depo.sits.  For  Boston  these  Government  deposits 
amounted  on  March  19  to  $6,327.000 ;  on  March  12  to  $6,346,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Mar.  17  and  for  the  week  ending  for  general  merchandise 
Mar.  lb  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


lor  week. 

1904. 

1903. 

1902. 

190L 

$2,623,040 
10,443.486 

$3,362,888 
10,521,989 

$•2,699,567 
7,848,814 

•$2,806,051 
11,147,159 

General  Merchandise 

TotaL 

$13,066,526 

$30,994,646 
104,184,134 

$13,884,877 

$36,179,022 
99,844,122 

$10,548,381 

$30,830,742 
89,187,376 

$13,953,210 
$26,828,282 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

94.721.802 

Total  11  weeks 

$135,178,780 

$136,023,144 

$120,018,118 

$121,550,084 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Mar.  21,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

$9,836,836 
100,694,556 

.$11,214,418 
107,380,897 

$10,279,500 
94,469,S54 

$10,069,656 
111,420,326 

Previously  reported.. 

Total  11  weeks 

$110,531,392 

$118,695,315 

$104,749,354 

$121,489,982 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  tmie  to  tune  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Mar.  19 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND   T.MPORTS  OF  SPECIE  AT  NEW  YORK 


fcXPOKLS. 

liVIPOKTS. 

Gold. 

Weeic. 

■Since  Jan.  1. 

Wecic. 

.Since  Jan.  1. 

Great  Britain 

'*7"l')o6 
544,000 

iji2,000 

l,14i"654 

23,120 

745,000 

2,000 

$3;325 

45",hV7 
3,522 

$2,047,346 

France.' 

598,332 

Germany 

1,146,450 

W^est  Inrlie..* 

76,918 

Mexico        

14,017 

South  America 

370,993 

All  other  countries 

19,587 

Total  1904 

Total  1903.. 

Total  1902 

,$651,000 

61,003 

171.303 

$616,160 

"3;352 

»         

$1,913,774 

1,853,345 

0.4,150,898 

$9,559,713 
301,559 

7i;508 

l,3'.5o;8()0 
4,996 

Jt;52,764 

633,216 

5.045 

"$513 

"'i'.iig 

$4,273,643 

1,967,985 

825,971 

Silver. 
Great  Britain 

Prance  

$1,422 

Germany  

4.930 

West  Indies 

60,190 

Mexico 

79,069 

South  America 

25,008 

All  other  countries 

L617 

Total  1904 

.■,618,512 
708,769 
472.890 

$11,288,576 
8,997,686 
9,132.716 

*1,632 

126,882 

48,024 

$172,286 

Total  1903 

266,622 

Total  1902 

293,301 

Of  the  above  imports  for  the  week  in  1904,  $3,357  were 
American  gold  coin  and  $1,292  American  sUver  coin.  Of  the 
exports  during  the  same  time  ^51,000  were  American  gold 
coin  and  § were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

Spencer     Trask     &     Co., 

Bankers, 

WILLIAM  &  PINE  STREETS,  ....         NEW  YORK 

Special    circular    carefully    describinof 

the    property   covered    by    an    Electric 

llluminatino'  Company    First   Mortgage 

Cold   Bond,  paying  the   investor   S%. 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  KxchatiKC.  Uranoh  umce,  05  ytate  St.,  Albany. 

. . r 

Moffat  &  White, 

Meinborit  New  Vork  Htock  ExcbaiiKe. 

1  NASSAU  STKKKT.  CORNKR  WALI., 

jDcalcrs  in  Investment  Securities. 

TeU  5820-5821  Cortlaodu  Telephooe  Stocks  a  Speciallr* 
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The  Money  Market  and  Flnrtndal  Sltnatlon.— The  plan 
for  a  speedv  liquidation  of  the  Northern  Securities  Corpora- 
tion was  faVorabiv  received  in  Wall  Street,  and  dnring  the 
early  part  of  the  week  the  aocnrity  markets  were  more  active 
than  for  several  months  past.  There  was  a  sharp  upward 
movement  of  the  issues  directly  affected  and  the  entire  list 
was  strong  in  sympathy.  Later  it  has  developed  that  the  im- 
portant interests  representing  Northern  Securities  stock  have 
m^t  yet  come  to  a  full  understanding  as  to  the  legal  status 
and  final  working  out  of  the  proposed  plan  of  settlement. 
For  this  and  other  reasons,  including  liberal  sales  to  realize 
profitB,  there  haj^  been  a  reactionary  tendency. 

There  is.  kowever,  a  stn^ng  undertone  to  the  market,  and 
a  substantial  advance  in  some  issues  to-day,  based  on  a  gen- 
eral expectation  that  the  Northern  Securities  affair  will 
soon  l>e  settled  to  the  complete  satisfaction  of  all  interests 
concerned. 

Moreover,  the  cotton  and  grain  markets  are  in  a  less  ex- 
cited state,  the  iron  and  steel  industries  continue  to  improve, 
and  an  extremely  easy  money  market  supplies  at  minimum 
rates  all  needed  funds  for  legitimate  purposes. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  IK  to  '^yi  P^r  cent.  To-day's  rates  on  call  were  1^  to 
V^  per  cent.  Prime  commercial  paper  quoted  at  ^%@i%  per 
cent  for  endorsements  and  A.%@b  p.  c.  for  beet  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £119,525  and  the  percent- 
age of  reserve  to  liabilities  was  49*27,  against  50-55  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  15,550,000  francs  in  gold 
and  of  4,325,000  francs  in  silver. 

ireW  TOKK  OITT  OLBABINO-HOtTSB  BANKS. 


0»pltal 

■orpins 

{lOABS  A  dlsootmts 

Circolation 

Net  depo8it« 

gpeole 

Legal  tenders 


Keserre  held 

96  p.  0.  ot  deposits 

giirplasreserre 


1904 
Mar.  19 


IHJJtrtnctt 

frev* 

prtvious  %o*$lt 


116,572,700 
132,866,200 
998,918,S00  Ino 

36,»13.800  Dec 

•1,037.013.700  Deo 

317,239,600  Deo 

69,82M00|Deo 

286,564,000  Deo 
359,253,426  Deo 


1,619,800 
1,048,800 

265,200 
1,896,600 

794,80f 

2,690,30( 
63,800 


37,810,576lDec    2,626.600 


1903 
ifar.  21 


110,322,700 
132,764,400 
911,547,40C 

42,863,600 

•900,682,400 

163,692,600 

64,768,600 

228,351,000 
226,170,600 


3,180.400 


1903 
Mar.  22 


83,822,700 
103,666,700 
912,968,100 

31,434,600 
973,234,600 
176.882,400 

69,947,600 

246,779,900 
243,308,650 


8,471,260 


*  S40  488  700  United  States  deposits  inoiaded,  against  $39,585,000  last 
week  »Ed  '$40  228,400  the  oorresponcUnfr  week  ol  1903.  With  these 
United  States  depoilte  eliminated,  the  surplus  reserve  woald  be  $37,433,760 
on  March  19  and  $39,820,835  on  March  12. 

jjoxB.—Beturns  ot  separate  banks  appear  on  the  preoedlng  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
firm,  though  only  moderately  active,  this  week;  there  were 
some  indications  of  an  early  export  of  gold  to  Paris  as  an 
arbitration  operation. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85  for  sixty  day  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were 
4  8435@4  8445  for  long,  4  8710@4  8715  for  short  and  4  8750@ 
4  8760  for  cables.  Commercial  on  banks,  4  8415@4  8425,  and 
documents  for  payment,  4  83^@4  84i^.  Cotton  for  payment, 
4  833^@4  833,8;  cotton  for  acceptance,  4  841 5@4  8425,  and 
grain  for  payment,  4  84@4  84i^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18i^@5  17^  'or  long  and  5  15%*@5  155^^  for  short. 
Germany  bankers'  marks  were  94%@94  15-16  for  long  and 
95  5-16@95%t  for  short.  Amsterdam  bankers'  guilders  were 
40i^@40KTI  for  long  and  40'4**(a40M1[  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f .  14>^  c;  week's 
range,  25  f .  14}^  c.  high  and  25  f .  14  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


-Short.- 


BUrU»g  Aetua^^ 

Hi«h...  I  4  8460       «  4  8460  I  4  8710     '9  4  8715 

Low...  14  84S0       «  4  8440  |  4  8706     ■»  4  8716 

Paris  Banker/'  rranet— 

High...  I  6  18>«        «  6  17H*  I  6  16»gt    »  6  16<^» 

Low...  I  6 181,        9  illhi  I  6  16H-    ®6  16»8t 

Otrmany  Sanlceri'  Marks— 

High...  I     94^8        '»  84i»i«  I  96»i«       9  95^t 

Low....  I     94»4         «  94i»i6  I  95»i«       «  96a8t 

AmtUrdam  Bankers'  Guilders— 

High...  I     4018        «  40i«11  I  40J*? 

Low....  I     AO^        «  40H1;  I  401*11 

'  ii8  of  1%.  t  Ha  ol  1%.  t  »»i  of  1%. 


-Cables. . 

4  8760  «  4  8760 
4  8740  9  4  8760 


«  40»iat      I 

«  40*18*      I 

Plus:  11116  011%. 


Lees:  ♦  he  of  1%.  t  Ha  of  1%.  *  «»i  of  1%.    Plus :  H  he  of  1%.  •*  i„  ol  1%. 

?»32  Ol  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  york  at  the  under-mentioned  cities  to-day:  Savannah, 
121^0.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium; New  Orleans,  bank,  25®  10c.  per  $1,000  discount; 
commercial,  50c.  per  $1,000  discount;  Chicago,  10c.  per 
$1,000  premium;  St.  Louis,  30c.  per  $1,000  premium;  San 
Francisco,  $1  50  per  $1,000  premium. 

State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  transactions  in  railway  bonds  have  been  on  a  larger 
scale  this  week  than  for  some  time  past,  amounting  on 
Wednesday  to  nearly  $3,500,000  par  value.  They  were, 
however,  not  very  well  distributed,  the  activity  in  Union 
Pacific,  Oregon   Short  Line,  Rock    Island,   Burlington    & 


Quincy,  Wabash  and  United  States  Steel  issues  being  especi- 
ally conspicuous.  There  have  been  a  few  strong  features, 
including  Wabash  debentures,  Union  Pacific  convertible  4s, 
Oregon  Short  Line  participating  4s,  Burlington  &  Quincy 
joint  4s  and  Rock  Island  Railroad  collateral  trust  Ss,  which 
have  advanced  from  1  to  2  points.  Otherwise  changes  in  the 
active  list  have  been  fractional  and  generally  to  a  higher  level. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $3,000  2s,  coup.,  1930,  at  105>'i^.  The  fol- 
lowing are  the  daily  closing  quotations;  for  yearly  range 
see  thtra  page  following: 


Interest 
PtrloOs 

Mar. 
19 

Mar. 
21 

Mar. 
22 

Mar. 
23 

Mar. 
24 

Mar. 
25 

Ss,  1980 registered 

Is,  1980 ooupon 

Ss,  1980,  smaJ.reglstered 

Ss,  1930,  small ooapon 

88, 1918 registered 

>s,  1918 ooapon 

8s,  1918,  8m«ll.reg1st«red 

8s,  1918,  small ooapon 

48, 1907 registered 

48, 1907...........  ooupon 

Q— Jan 
Q— Jan 

Q-irVb 

Q— Feb 
Q-Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 

•106 
•106  >« 

•ib6>4 
•1064 

•ibeii 

•10B»4 
•107»« 
•132  >» 
•182'% 

•106 
•106>« 

•ibe'i 

•1064 

*i06>i 

•106»4 
•1075« 
•182S 
*182«i, 

•106 18 
♦106'^ 

•ib6"i 
•106i« 

•106^ 

-107 

•108 

•1334 

•182Sb 

•105  >8 
•106<H) 

*106>» 

•ibe'^ 

•107 
•108 
•132'^ 
•132«8 

•10618 
106*4 

•ibe'i* 
•106I3 

•ib'e'it 

•107 
•108 
•182«8 
•182»B 

•10618 
•106\ 

•ibe'i 
•ioe>« 

•ibs'ii 

•107 
•108 

4s,  1925 registered 

4s,  1925 ooapon 

•182^ 
'132«» 

•This  is  the  prloe  bid  at  the  momlnc  board;  no  sens  wm  maae 

, 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  active  and  irregular.  Over  1,300,000  shares  were 
traded  in  on  Wednesday,  much  the  largest  record  of  the  year 
thus  far,  and  on  no  day  of  tbe  week  have  the  transactions 
fallen  below  600,000  shares.  The  fluctuations  have  been 
wide  in  some  cases,  being  especially  notable  in  those  stocks 
affected  by  the  liquidation  of  the  Northern  Securities  Com- 
pany. Great  Northern  preferred  advanced  13  points,  but 
subsequently  declined  and  closed  with  a  net  loss  of  1  point. 
Union  Pacific  was  bid  up  9)^  points  and  Southern  Pacific 
6/^  points. 

In  sympathy  with  this  movement  a  long  list  of  active  shares 
advanced  from  3  to  over  5  points,  including  Pennsylvania, 
Reading,  North  West.,  St.  Paul,  Rock  Island,  Atchison, 
Erie,  Louisville  &  Nashville,  Canadian  Pacific,  Baltimore  & 
Ohio  and  Metropolitan  Street  Railway.  The  highest  prices, 
which  were  generally  recorded  on  Wednesday,  have  been 
followed  by  a  substantial  reaction,  and  closing  quotations, 
omitting  the  Pacific  stocks,  average  but  little  more  than  a . 
point  higher  than  last  week. 

Amalgamated  Copper,  American  Sugar  Refining  and  the 
United  States  Steel  issues  have  been  fairly  active,  but  other- 
wise the  miscellaneous  list  was  neglected,  and  with  a  few 
exceptions,  including  Consolidated  Gas,  (General  Electric 
and  New  York  Air  Brake,  the  fluctuations  have  been  unim- 
portant. 

For  aaily  volume  of  business  see  page  191S. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  In  our  detailed  list  on  the  pases  which  follow. 


I 


STOCKS 
Wtet  Mnding  March  35 


AlUs-Chalmers  Oo 

Preferred 

Amer  Ajirrloul  Chem 

Atlantic  Coast  Line  RB. 

Amer  Teleg  &  Cable 

Amer  Tobacco  Co.  pref.. 
Cleveland  <fe  Pittsburgh. 

Consolidation  Coal 

Del  &  Hudson  rights 

Detroit  City  Gas 

General  Chemical 

Horn  Silver  Mining 

Ill  Cent  leased  lines  stk. 
Nat  Bnam  &  stamping.. 
RB  Securities  111  Cent'l 
stock  trust  certificates 
United  Fruit 


Sales 
for 
Week 


1,700 
942 
100 
4011 

88 

30 
100 

25 

10,161 

loO 

100 

400 

60 
200 

10 
300 


Sang*  for  W*$lt 


86 
130 
181 

68 


6    Mar22 

39isMar25 

ISi^Marlt* 

107    Mar22 

Mar25 

Mar25 

Mar21 

Marai 

2*4  Mario 

78i9Marl9 

46    Mar35 

1'26  Mar2S 

104    Jan  23 

18S4Mar22 

90TgMar21 
99>4Mar32 


8^Mar25 

48    Marai 

14    Mar 24 

107    Mai  23 

86    Mar25 

130    Mara6 

181    Mar21 

68    Mar21 

3i8Mar21 

73VjMarl9 

46    Mar25 

1-26  Mar23 

104    Jan  28 

19    Mar24 

90>«Msi31 

99iaMHr36 


Range  sinee  Jan.  1. 


6    Mar 

89*4  Mai 

13    Mar 

104i<2Peb 

82    Jan 

130    Jan 

181    Mar 

68    Mar 

2'^Mar 

734Mar 

43    Mar 

1-25  Mar 

103i«Jan 

17    Jan 

86    Feb 
96    Feb 


16    Feb 

6478  Feb 

l434Jan 
110>4Jan 

86>4<Ian 
135  Jan 
181    Mar 

68  Mar 
8i8Mar 

76iaJan 

53>aJan 
1-26  Mar 
104iaJan 

31    Jan 

OO'sMar 
99it)Mar 


I 


Oatgfde  Market.—  Interest  in  the  market  for  unlisted  se- 
curities this  week  has  centered  almost  entirely  in  Northern 
Securities  stock  and  in  the  other  issues  directly  affected  by 
the  merger  decision.  Dealings  in  Northern  Securities  shares 
have  been  unusually  heavy,  total  transactions  for  the  week 
aggregating,  it  is  estimated,  about  128,000  shares;  after  a 
loss  of  }4  point  to  893^  the  price  of  the  stock  advanced  to 
100%,  but  later  reacted  to  96/3;  the  close  to-day  was  973^. 
An  interesting  feature  was  \he  trading  to-day  in  what  is 
called  on  the  "curb"  Northern  Securities  "stubs,"  that  is, 
the  remaining  1  per  cent  after  the  capital  has  been  reduced 
99  per  cent;  one  of  these  "stubs"  sold  at  200,  while  three 
brought  225.  Northern  Pacific  stock,  whicli  has  not  been 
dealt  in  either  on  the  Exchange  or  on  the  "curb"  for 
about  two  and  one-half  years,  was  traded  in  for 
the  first  time  on  Wednesday;  sales  were  made  "regular"  at 
from  128  to  133  and  on  Thursday  at  127;  transactions  were 
also  made  "when  released  by  Northern  Securities  Company" 
from  133  Wednesday  down  to  124  to-day.  There  was  also 
spirited  bidding  at  auction  on  Wednesday  for  20  shares  of 
Northern  Pacific  stock,  which  was  finally  knocked  down  at 
1453^.  Great  Northern  preferred  sold  "when  released"  at 
from  176  to  168,  closing  to-day  at  169i^.  After  an  advance 
from  6231^  to  625,  Standard  Oil  stock  became  depressed^ 
and  dropped  to  620.  Standard  Milling  preferred  gained  SA 
points  to  25,  while  the  common  rose  a  point  to  6.  Light,^ 
Fuel  &  Power  of  W.  Va.  advanced  from  28  to  30^.  Con- 
siderable strength  has  been  displayed  by  Greene  Consoli- 
dated Copper  stock  this  week,  the  price  advancing  from  lO^g 
to  12)^;  to-day,  however,  there  was  a  reaction  to  13, 
which  price  the  last  sale  was  made. 

Outside  quotations  will  be  found  on  page  1218. 
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STOCKS— HIGHEST  AND  LOWSST  BALU  PSICSS 


Saturday 
March  19 


•24   27 

*53   56 

671a  68 's 

82^8  89  \ 

77a(,  7S'g 

*SS^    89 Ki 

42^4  43'f. 

*115  .... 

•132  .... 

113l4ll4»2 

»63ia  64^2 
•156  160 

3118  31S8 

SB's  393e 
*80   84 


•120  140 
1434  15 14 

•82   87 12 


•64 
*25 
143 

»178 


691^2 

28 

I4408 

178>2 


166isl66i8 


•135  145 
•165  175 
-9I4  10 
2034  2034 
6    6 
•30   32 
•74   76 
"102  11034 
•18   187e 
$55   55 
25   2534 
150  ISO's 
*280  270 
*19ia  20 
♦671a  68I2 
*20   25 

lOH  lOis 
•19   2015 
•6234  6434 
•71^   912 
•1234  15 
25 1«  2558 
6334  643s 
41   4112 
•60   65 
•70   80 
•45   59 12 
*170  175 


Monday 
March  21 


13  13 

«73  73 

-78  80 
I28I2I29I4 

•19  20 

•36  38 

•24  30 

661a  66'e 

•17  la  18^8 

34  34I2 


•24  27 
*53  56 
6838  69 14 
8934  901-2 
7838  7915 
89 14  89 14 
42^8  4438 
*115  124 

*132  

II3I2U5 
*63V2    641,2 
♦I5712I59 
3II4    32 
38       391s 
8034    8O34 
•180     200 
'125     140 

15  1538 

*82  87 12 
*66  69I2 
25^8  26% 
144  145*8 
178I4I78I4 
167  I6712 
212  212 

•135"  145" 
•167  175 
934   934 
20   2^ 
6    61* 
*3l   32 

7638  7636 
'102  11034 
18  I8I4 
55  55 
25 14  2534 
151  152 


Tuesday 
March  22 


S265 

20 

*68 

♦20 


265 
20 
69 
25 

lOia  1034 
201a  21 
64   64 
9    9 
*13   15 
24^8  25  Tg 
6334  64 14 
411a  41^8 
♦60   65 
*70   80 
*45   59ii 
175  17512 


•23   27 

•53   57 

68  H)^ 

89^8  901a 

78 14  80 

?89   89 

42^8  4334 
115  124 

132  

II3I4II5 
'6312  641a 
*156  160 
31I4  31^8 
3734  3838 
-80   83 
♦180  200 
•125  140 
1434  1536 
*83  S7^ 
*64   69I2 
•25   27 
14418  146% 
178ial78i<^ 
167  1681a 
J214  214 


135 

'165 

•9 

19 

6 

♦30 

*75 

101 

17 


•10 
•40 

•27 
•90 


15 
50 

28 
110 


•250  275 
•46   60 
104  1043<. 
143181431a 
79   79I4 
109  11134 


■  11%  \1\ 

•125  135 

*56   65 

•89   98 

611a  63 

•118  123 

1734  iSis 

38I4  39 

91    9178 

•105  I0712 

371a  38I4 

181a  19 

1161a  116''8 

*26ia  2914 


13   lb 
761a 

80   Si's 
1281a  I2914 
•19   20 
•36   3a 


66  67 
191a  191a 
3413  36 
10  15 
50 
28 
110 
275 
52 


•40 
•27 
♦90 
'250 
►46 


135 
180 
934 
20 

6ie 
32 

7638 

111 

17% 
5413  541a 
241a  25 
I5014I5II8 
'255  265 

20   2014 
*68ia  70 
i20   20 
1034  11 
♦191a  21 
641a  65 
•81a  lOia 
*12ia  15 
24%  25  Tg 
6318  64 
411a  42 
•60   67 
•70   78 
•45   5912 
176  183 


Wedrvesday 
March  23 


*24   27 
♦53   56 

7018  7138 

89-8  9114 
7934  8II4 
89  891a 
43i«  441s 

115  .... 

132  .... 

11478116 

641a  641a 
§156  156 
32   321a 
38   38^8 
80  >a  80 12 
♦180  200 
♦125  140 
15   1534 
♦82   871a 
♦64   691a 
27 14  2334 
146-414734 
{178  178 
168  169^8 
212  212 

i35"i42"' 

165  175 

{934   934 

20   2034 

6    6 


Thursday 
March  24 


•24       27 

♦53       56 
69       703^ 
8934    90% 
78%    801* 

{8938    893i. 
43       4434 

118     

'132     

114i8ll53(. 


■*156     159 
31 14    32 
37%    38I4 
80       80 
♦180     200 
n35     135 
1538    1534 
•82       87  Wj 
♦65       6912 
26%    271a 
a;I40ial43% 
■■171     176 
16918  1701a 


Friday 
March  25 


♦23  27 

♦53  57 

681a  70I4 

89%  89% 

78%  7934 

«89ia  89>..i 

*i32  ..;■"" 

113%  114% 
^   65I4    65I4 
*156     160 
3II4    31% 
37%    38 
81       81 
♦180     200 
•120     140 
1536    1534 
♦83       871a 
♦64       691a 
•26I4    27I4 
140%1423g 
171     176 
169     170 


STOCKS 

new  york  stock 
exchange: 


Railroads. 


74%  7434 

81  8I34 
I28I4  129 

191a  191a 

•35  38 

*24  29 

•66  67 

'181a  I914 

^35  36 


•75   76 
•101  111 
17   17% 
64   54 
241a  24% 
I50I4  I5II4 
264  264 
201a  2012 
691-j  70 
•19   25 
III4  1134 
211a  22 
641a  65 
*6hi    lOia 
•1234  15 
2613  27% 
641a  65 14 
423*  4336 
•60   65 
♦70   78 
♦45   5912 
1804186 


*10 

♦40 

27 

'90 


15 

50 

27 

110 


10434  105% 
143  144 

79   79% 
Illiall3i4 


1134  11% 
•125  135 


'56 

•89 

63 

118 


•69   631a 
•189  190 
21   21% 
5714  6T% 
•85   90 
•52   55 
*85  100 
•62   66 
Ii5%117i4 
•17   20 
•75   78 

• 80 

62 14  62 14 
•90   97 

42%    44 14 
•781a    79 

•59     

21%    2134 
61%    621a 


•9  11 
•35  38 
•17   19 


65 
98 
631a 
124 
1734  I8I4 
381a  39% 
91   92% 
107  107 
38%  38% 
18   I912 


116 

•27 

•102 

•60 

190 

20'! 


8 


117 

2914 
120 

641a 
190 
2134 
573^  5834 
•85   90 
531a  531-j 
♦85  100 
♦62   66 
II6I4  11734 
17   20 


*250  275 
♦46   54 
10434  105% 
143  143% 

79   79 
llliall234 


Ilia  1134 
•125  135 


55 

88 
63 
*118 


•75 

•60' 
•90 


78 
80 
621a 
99 

43%  4434 
J  79   79 
60   60 
2114  22I4 
62   63 


•9 
♦35 

♦17 


11 
38 
19 


65 
95 
63% 
124 
1734  1818 
33   39% 
90%  92 14 
106  106 
38   38 
181a  181a 
11534  117 
•271a  281a 
100  110 
*59   65 
190  190 
21   21% 
5734  58% 
§89   90 
♦53   56 
*85  100 
*63   66 

116%11734 

17   20 


7434  7^4% 
811a  8I34 
129  130 


135 

165 

*9 

20 

6 


145 

175 

10 

20 

6 


♦75   76 
•102  11034 

17%  1714 
•5313  641a 

24  24 
15034  151 
265  2671a 
•19  21 
•651a  69 
*20   25 

III4  III4 
*20ia  21'a 

63%  64% 

<8ia   8% 
*12ia  151a 

26%  2734 

64   65 


42 
♦60 
♦70 
•45 
17i! 

72 


43% 
65 
78 
591a 
172% 
72 


•19 
34 
25 


20 
34 
25 
67 


♦19%  21% 

3513  37 
•10  15 
•40   50 

27 12  27% 
♦90  105 
•250  275 
49   49 
105 1^10634 
143  143% 
♦77   791-; 
112  113 


75 

8OI4    81 
128%  12934 
19%    19% 
34%    34% 
*24       29 
66%    66% 
20       21 
36%    36% 
•10%    15 

•40     ao 

•27       28 
♦90     105 

♦250     275 
♦49       52 
105 14  1.07 
142%143i4 
79%    801a 

a;llO    II214 


'135 

'165 

49 


140 
175 

19%    19% 
5%      6 


♦74       75 
♦102     11034 
17       17% 
*53%    55 

24       24% 
150%151 
*265     268 
•19%    21 
♦65       70 
♦20       25 
♦10       III4 
«2l%   21'a 
63       64 
♦Sia    lOia 
13       13 
26       27% 
63%    64% 
41%   42% 
60       65 


Ann  Arbor. 
Do    pre( 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  &  Ohio  : 
Do    pref 

Brooklyn  Rapid  Transit.! 
Buffalo  Roch.  &  Pittsb'g. 
Do    pref 


C Canadian  Pacific. 
.Canada  Southern  ...  . 
Central  of  New  Jersey... 

Cliesapeake*  Ohio 

Chicago*  Alton 

Do    pref.V 

Chicago  Burl*  Qumcy.. 
Chicago  cfe  Kast.  111.,  pref. 
CliicaKO  G^reat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A" 

Do    4  p.  c.  pref.  "B".. 
Chicago  MUw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Cliic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  <fe  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  <fe  St.  L. 

Do    pref 

Colorado  &  So.,  Tot.  trust 

Do    Ist  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 


Sales  01 

the 

Week 

Shares 


189,644 

8,418 

136,078 

91ii 

146,365 


Mange  lor  Yeon-  1904 
On  basis  or  100-share  lots 


Lowest 


76 

r 

♦60" 

♦90 

43 14 
878 
'58 


76 
80 
62 
99 
44 14 
78 
60 

20%    21% 
62       62 14 


♦9 
•35 

♦17 


11 
38 
19 


11%    1134 
'125     135 
•67       62 
♦85       95 

63%    63% 
124     124 
18%    18% 
30%    3934 
9134    93% 
*106     107% 
38%    3812 
19%    19% 
116%118 
•27%    29% 
♦102     120 
♦60       65 
189%  189 '2 
21%    22% 
58%    59 
♦85        90 
♦53        56 
♦85     105 
•63       66 
11734  120 
17       20 


♦75 

♦60' 
•92 


80 
80 
62 
97 

44%  45% 
♦79   80 
60   60 
21%  24 
62   64 


♦9 
♦35 
•17 


11 
38 
19 


11 14    1114 
♦125     135 

♦55       60 

♦85       94 
62 14    63 

123     123% 
18       18 
3334    391a 
90%    92% 

10712  107% 
37%    37 12 

♦17%    1911; 

116%118 

♦26%    29% 
*100     110 

*59       65 

♦I88I2I90 

21%    21% 

5734    59 

85       90 


•70 

*45 

172 

74 

13 

'si' 


78 
59% 
172% 
74 
13% 
75 
81% 
1291412914 
•18       20 
35       35 
*25%    28 
•66       66% 
19       19 
36%    36% 
♦10%    12% 
'»40       50 


Delaware  »fe  Hudson 
elaw.  Lack.  <$!  West'u. 
Denver  cfe  Rio  Graiide 

Do    pref 1 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  <fe  Atl.. 

Do    pref 

Erie 
Do    Ist  pref '.'.'. 

,  Do    2d  pref 

Evansv.  <fe  Terre  Haute. 

Do    pref 

Ft.  Worth&Den.  C.stmp 

Great  Northern,  pref 

Green  Bay* W..deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  VaUey 
Do    nref 


19,464 

250 

50 

8,410 

3,650 

500 

""10 
8,200 


800 

271,690 

329 

7,735 

250 

"206 


260 
2,563 
4,770 


200 


3,597 

625 

1,851 

2,300 

440 

700 

300 

10 

1,540 

1.250 

1,310 

110 

100 

231,880 

15,814 

7,300 


27  Jan  22 
S5234  Jan  8 
64  Feb 24 
87% Jan  0 
72%Marl4 
87%  Feb  19 
38  Feb 24 
118%  M^  2 


LDo    pref. 


IUinois  Central. 
0 


26 

•90 

♦250 

48 


27 
105 
275 

63 


105%  106% 

142i4l42i-> 

78       78 

110     IIH4 


11%  11% 
♦125  135 


53 

•85 
63 

117 
19 

75 


♦60 
•92 


53 
100 

63 
118% 

19 

75% 

80 

62 

97 


43%  45 14 

•78%  7y% 

60  60 

22  23 14 

62  62% 


65 

85 

62 

♦122 


60 
95 

63% 
124 
17%    17% 
39       39 
90%    92 
*105%109 
♦36%    3812 
♦17       19% 
116%117i4 
-26%    29% 
♦100     110 
•59       65 
*188%189% 
21       2134 
57%    58 
•85       90 
♦51       55 
♦85     100 
♦63       66 

11634  II8I4 

18       20 


owa  Central 
Do    pref 

Kanawlia  cfe  Michigan 
C.Pt.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  . . 
Do  pief.  vot.  tr.  ctfs. 
Keokuk <fc  Des  Moines... 
Do    pref 

Lake  Erie  <fe  Western... 
Do    pref 

L.  Shore  <fe  Miclu  South'n 

Long  Island 

Louisville  &  NashvUle... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 
Metrerpolitan  Street.. 
Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fe  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  <fe  Texas 

Do    pref 

Missouri  Pacific 


2,610 

7 

46 

435 

1,325 

6.499 
200 
300 
100 
300 
670 

4,640 


395 


100 

23,820 

7,480 

6,650 

41,200 


5,925 


•9 
♦35 

•17 


11 
38 

19 


75 

♦6O" 
•90 

4234 
278 

60 

217. 


75 
80 
62 
97 
44% 
78 
60  la 
2234 
61%    62% 


'M'ash.  Chatt.  &  St.  Loui.s 


at.of  Mex,  non-cum.pl 

Do  2d  pref 

N.  Y.  Central  <fe  Hudson. 
N.  Y.  Chic,  cfe  St.  Louis... 

Do    1st  pref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  <fc  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria<&  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Dd    pref 


Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Bock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Josepli&Gr'd  Island. 
Do    Istpref 

Do     2d  pref 


5,170 

420 

5,59 

5,730 

148.895 

340 

1,000 

700 

14,365 


109%  Marl 2 

64%Mar23 

154%  Feb  20 

28 14  Mar  14 

33     Jan  15 

75     Jau    2 

nsi  Jan  18 

124    Feb  11 

14     Feb:J4 

83  %  Feb   5 

65     Feb 2 5 

25%Mar21 

137%  Feb  24 

173    Mar  4 

161%Marl4 

207     Fob    8 

i'So     Mar22 

176     Jau    6 

8I4  Feb 24 

18     Jan    2 

4%Feb20 

29%  Feb 23 

75     iMarlO 

100     Feb   8 

14%  Feb  23 

52      Feb 23 

22     Feb  23 

149     Marl2 

250%  Feb  23 

18     Marl4 

64%  Feb  24 

19%  Jan    7 

8%  Feb 29 

17    Mar  2 

61  Feb 25 
8     Feb 

ll%Feb2U 
22  Feb26 
61%  Feb  29 
37%  Feb  2  9 

62  Jan  11 
72  Feb 23 
52%  Feb   4 

170  Marl  7 
72  Mar24 
1 1^8  Feb  26 
70  Feb  11 
77     Marl  2 

12534  Feb 24 
17  Feb  18 
32  Feb  25 
25  Mar23 
65  Feb  8 
16  la  Feb  24 
31  Feb  29 
10%Jaaill 


■Highest 


27  Jan  22 
}54  Feb  1 
71%Mar23 
9234  Jan  22 
85%  Jau  27 
92  Jan  28 
52i4Jau  2 
127     Jan  12 


631 

38,020 

10,215 

80 

200 


200 
511,166 
100 
800 


205,230 

156 

1,700 

109.415 

12,730 


26     Marll 

S89     Janie 

§27134  Feb 24 
49     Mar23 

101     Feb23 

13934  Marl2 
72%  Marl4 

10434  Mar  14 

16     Jan  16 

45     Mar  9 

9%  Feb  25 

§119%  Feb  1 
61  Febl8 
90  Jan  6 
55     Jau    4 

117  Feb 25 
14% Feb  24 
35  Feb 23 
87     Feb 24 

101%Feb21 
3434  Feb  25 
15%  Feb  25 

112%Mari2 
25%  Mar  7 

108  J  an  21 
63     Jan  19 

189i4Mar  8 
1938Marl4 
53ia»Iarl2 
88% Feb  25 
51     Feb  24 


121 14  Jan  22 
68%  Jan   2 

I6334  Jan  19 
36  Jan  28 
40  Feb  6 
85%  Jan  21 

5182  Jan  14 

4135  Mar24 
1734  Jan  22 
85%  Jan  14 

71  Jau  23 
31  Jan  21 

I48I4  Jan22 
179%  Jan  22 
l70%Mar24 
214%  Jan  23 

lis"  Jan '21 

176    Jan   0 

1234  Jan  16 

26%  Jan  15 

7%Jan   4 

3334  Jan  18 

8034  Jan  22 

110%Marl4 

19    Jan  12 

58%  Jan  25 

28%  Jan  22 

168%  Jan  22 

275     Jan  14 

23%  Jan  22 

74%  Jan  22 

24»8  Jan22 

14^  Jan  23 

29%  Jan  25 

67%  Jan  22 

10%  Jan  22 

1634  Jan  23 

29%  Jan    2 

6934  Jan  27 

60%  Jan   2 

66%  Jan  27 

72  Feb 23 
54     Feb   3 

186  Mar23 
79^8  Jan  7 
1434  Jan  25 
77%  Jan  22 
85     Jan    7 

13434  Jan  28 
22%  Jan  8 
42  Jau  14 
29  Jan  21 
69  Jan  21 
21  Jau  21 
3334  Jan  19 
14     Jan  11 


Hange  lor  I^evxovn 
Year  (19U3) 


Lowest      Jiighett 


25  Deo 
54%  Dec 
54     Aug 

84%  Aug 

71%  Sep 

8234  J'ly 

29%  Sep 

121     Nov 

140     Sep 

115%  Oct 

57%  Sep 

153     Oct 

27%  Nov 

ISiaSep 

60     Sep 

5170  J'ly 

105     J'ly 

13     Aug 

83%  Sep 

63     Oct 

24     Sep 

133%  Aug 

168     Aug 


153 

190 
132 
117 


Sep 
Aug 
Oct 
J'ly 


}165  Nov 
8     Aug 
15     ~ 


3 

30 

66 

112 

10 


Sep 
May 
May 
Aug 
Dec 
J'ly 


44%  Aug 
17     Aug 


61%  Jilu  12 

111%  Mar  12 

17     Marl6 

75     Feb  24 


60 
97 


Mar  9 
Jau  15 
3334  Marl4 
76  Alai  1 
55%  Feb  25 
lOipiMarll 
5i'34jau  t; 
36%  Feb  6 
9  Mario 
36  i'ob  9 
16     Jau    M 


30%  Jan  25 
95     Feb 23 

§27134  Feb  24 
65  %  Jan    2 

lll%Jan22 

146%  Jau  22 
92  Jan  21 

124  Jan  _ 
17  Is  Jan  4 

§50  Feb  5 
14%  Jan  11 

138  Feb 26 
6734  Jan  18 
9434  Jau  21 
67     Jan  20 

12634  Jau  28 
19  Jan  21 
4218  Jan  22 
95%  Jan  22 

124 14  Jau  11 
41  Jan  11 
21% Jan    8 

122  Jau  8 
32 14  Jau  23 

108  Jan  21 
69     Jau  26 

196  Jan  23 
24 14  Jau  25 
62 '1  Jan  28 
89  Jau  5 
56%  Jau  22 


149 

230 

18 

62 

12 


Aug 
J'ly 
Oct 
Not 
Sep 


734  Aug 
14     Nov 


35 

7 

10 

23 


Oct 
Aug 
Nov 
Aug 


07%  Jau  22 
123%  Jau  2 
23 14  Jau  22 
813„Jan23 

6634  Jau  2 
98  Jau 22 
48  Jan  25 
Ml  Jan  25 
62  Jan  25 
27  'a  Jan  21: 
6^>%  Jau  2'.: 
38%  Fob  9 
14  Jau  23 
45  Jau 19 
20i-jJaul9 


62%  Apr 
44  J'ly 
39%  J'ly 
78  Aug 
31     Sep 

160  Oct 
73  Dec 
10  Aug 
63  Sep 
77     Oct 

125%J'ly 

16  J'ly 
30%  Oct 
26%  Oct 
62i4  0ct 
16%  Oct 
29  Oct 
10     Oct 

48  J'ly 
23%  Nov 
89     Nov 

275     Dec 

49  Dec 
95     Sep 

126%  Sep 
70%  J'ly 
99%  Sep 

17  Dec 
51%Dec 

8%  Nov 
102     .May 

41  Oct 
83     Nov 

42  Aug 
109%  J 'ue 

15%  Oct 
33  Oct 
8534  Aug 
85  Oct 
34%  Mar 
17     Nov 

112%  J'ly 
19%  Sep 

100  Oct 
50     Sep 

♦187%  May 
19  Sep 
5334  Nov 
85  Aug 
3  9  34^3  ep 
80  J'ly 
50%  Aug 

11034  Nov 
15  J'lv 
J'ly 
Dec 
Sep 
Oct 


74 

§74 

55 

90 


37  %  Nov 
73  Sep 
5534  Nov 
19 'a  Aug 
5534  Sop 
30  Aug 
7  Oct 
32  Oct 
13  Oct 


41  Jan 

69  Jan 

897gJan 

103%  Jan 

104  Jan 

9634  Feb 

71%  Feb 

150  Feb 

160  Feb 

13334  Feb 

78%  Jan 

190  Jan 

53%  Jan 

37%  Jan 

75%  Deo 

}184  Mai 

138%  Jan 

29%  Jan 

90%  Jan 

85  %  Jan 

46^8  Feb 

183%  Jan 

194%  Jan 

224%  Jan 

260  Jan 

200%  Jan 

162  Jan 

194  Jan 

19%  Jan 

36  Jan 

17%  Jan 

5934  Jan 

99%  Jan 

119  Jan 

31%  Jan 

72  Jan 

48  Jan 

183%  Feb 

276% Jan 

43  Feb 

90%  Feb 

47%  Jan 

20%  Jan 

3934  Jan 

90  Jan 
19%  Feb 
29%  Feb 
42%  Jan 
74  Feb 
64^8  Feb 
72%  Jan 

91  Jan 
7434  Feb 

209  Jan 
85  Jan 
27%  Jan 
106%  Feb 
99%  Mai 
151  Jau 
48  Jau 
77%  Jan 
47%  Jan 
8234  Feb 
36%  Jan 
61%  Jan 
40  Mai 
§55  Apr 
63  Jan 
118  Feb 
334%  Jan 
83  Jan 
130%  Jan 
155%  Jan 
128%  Jan 
142% Jan 
38  Jan 
88  Jan 
29  Mar 
135  Jan 
110  Jan 
118  Feb 
79%  Feb 
132%  Feb 
30%  Jan 
63  %  Feb 
115%  Feb 
133%  Deo 
47%Maj 
28%J'n« 
166  Jan 
45  Jan 
118  Jan 
87  Jan 
225%  Jan 
35%  Feb 
76 14  Feb 
93%  Feb 
72  Jan 
100  Feb 
76  Jan 
157% Jan 
39  Jau 
91%  May 
§76  Sep 
94  Jau 
115  Jau 
69 14  Jau 
89%  Feb 
81  Jan 
53%  Jan 
86  Jan 
72  Jau 
1514  Jau 
58  Jau 
24%  Jau 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NKW  YOEK 

American  .. 
AmerExch. 
Aslor 

Boweryll 

Butch'8<feDr 
■Ceuturyll.... 

Chase 

Chatham 

Chemical 

Citizens'  Ctrl 


Bid     Ask 


500 
215 

700 
325 
150 
170 
600 
J  20 
4000 


525 
225 
900 


180 


340 

4100 

160 


Banks 


City 

Colonial  II  . 

Columbian 

Commerce..?) 

Consolidated 

C'ruExchgeli 

Discountjl ... 

East  River.. 

Federal  U 

Fidelityll 

Fifth  A  veil.. 

FUth 

First 


180 

3600 

300 

t585 


400 


Bid     Ask 

t265 

405 

350 

^204 

155 

340 

155 

160 


165 
350 
165 
160 
UO 
190 
4000 


Banks 

14tliStreet1l. 

Fourth 

Gallatin 

(jcansevoortD 

Garliold 

German  Amij 
CJermau  Kxl; 
(ieniiauiall  .. 
Greenwich  II 
Hamiltoiill  .. 

Kanover 

Imp  ifc  Trad. 
Irving   


210 
100 


Bid     Ask 

300 
200 
390 
140 
500 
155 
375 
600 
270 
170 
500 
560 
220 


165 


.'85 


J30 
5K0 
230 


Banks 

Jefiersonll... 
Leatiier  Mfr. 

Liberty  

Lincoln 

.Manhattaulj. 
Market  ifeFul 
Mechanics'  . 
Mech  &  Trail 
Mercantile  .. 
.Mercli  Kxch. 
Merciiants'.. 
Motropnewli 
MtMorrisll.. 


Bid 

Ask 

140 

147 

275 

290 

500 

600 

950 

1050 

. 

310 

330 

230 

240 

300 

310 

141) 

150 

. 

231) 

240 

: 

M701-J 

fl75 

( 

175 

1.S5 

: 

375 

125 

: 

210 

215 

1 

liauks 

Bui 

Ask 

Mutuall 

270 

290 

Naasaul    

180 

190 

New  Ainstor 

400 

450 

Now  York  Co 

1500 

N  Y  Nat  Ex. 

\  200 

New  York... 

f28S'6 

19  th  Wardlj. 

150 

North  Amor. 

205 

215 

Northern 

115 

OrioutjilU 

225 

236 

I'aclllclj 

260 

I'ark  (new).. 

460 

470 

l^doplo'sll 

270 

290 

Banks 


Plieuix 

Plazall 

Prod  Exohll 
Itivorsldolj  .. 

Seaboard  

Second 

Shoo  lb  Loth. 

Statoll 

34thHlroot.. 
12th  Wardll. 
23d  Wardll.. 
Union  Exolilj 
United 


Bid  \  Ask 


100 

525 

1 65 

250 

600 

600 

H40 

800 

195 

120 

125 

165 


110 


280 


206 


160 
97% 


*  Bid  and  asked  prices;  no  sales  were  made  ou  this  day.    §  Less  than  100  siuiros.     1  lOx  rii{iii.-j.    •,)  .•icato  bauks. 
i  idaie  at  StockExchange  or  at  auction  tUia  week.    *  Trust  Co.  cortilleatos.       h  Assossmuut  paid. 


(i  Ex  dlviduud  aud  rixlits.    I)  Now  slouk. 
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arocxs—HJutHiST  and  lowkst  sals  pbjcks 


■idav]  ThuriKlau 
■J J   I   March  Ji 


•60        72 

•  >  •  i-;    U  >« 
.     .    40'* 


II- 


•.'4>» 

r.'i) 

2S>, 


tf2        tfJ 


78  Ki 


70^ 

87  "m 


•60       72 
43  Si    41  K 

J4>4    14 
.SSSi 
4&>t 
21  •• 
S4'4 


34  Hi 
4G-, 

21^4 


24       21  ^ 
120     121 H; 
20        20  Sj 
21IS1    27 
.S7       ;<7^ 


•63      7a 

4»%    44Vi 
l.MVilBVl 
14<»    14>-j 


»3>g 
4:.>-j 

am 

84  S, 


34>K 

4S% 
21», 
85  Si 


ID 

S5Si 
•16 

4S 

•'*•*> 

'  1  -  ■- 

4;:  'f 

•223 

47aH 
lita« 
71 

•20 

•i.8 

•22 
•185 

•3=8 

•15 
«7»s 
283« 
•8  Si 

•  2t» 

22  Si 

82 

•3 '4 
•18 

4^'^ 

92 
•112 
♦SUSi 

12i>»4 

•124 


11" 

17 
4-< 

2S 

!!"< 

42V 

2Un 
4-<s< 

71 
:(() 
•.13 
2S 
192 

7 

4>.. 
17 

7S! 
29 
10 
33^6 
22  \ 

»234 

4 
20  s. 

43^4 

92 
120 

93 
127 
125 


•V 
•74 
67  Si 
•18'. 
•uSi 

•4ysi 

•28^4 

• 

"l3-C 
193-»4 
10b 

I3I4 
•69 

24 
166 

12 
•64 
•26  Si 
•36 
•74 

•6Sj 

43 
104  Si 

14^4 

84  Si 
•115 
-4 
«27Sj 
97 
29 
•70 
•209 
•22--'4 
74 

44 
•19 

•76'4 

*o'J 

•80 

38 

•25 


11 
80 

67 '4 

190 
6^4 
49 

29  Si 
64 
133^ 

I94I4 
106 

13  Si 

72  S: 

24  Vi 
166 

12 

66 

2SI4 

38 

78 
H 

4336 
104  Si 

14a. 

84  Si 
127 

84 

27  Si 

97^8 

30  Si 
71 

211 
23 
74 

734 
44 
19'.. 
77  S. 
3934 
84 

l'^ 
38 
29 


53   53 


•103  108 
7'8   71* 
78   " 

684 
48 
I3I4 

51  Si  523^ 
ll-'^j  ll=fe. 
57 'e  58-'4 
30  30  Si 
•103  105 
•20   24 


78  Vi 

7 

13  Si 


76 
J;I0 


'4  77«-j 
Si  '.'OS, 


44  <4 
19  S, 

3C. 
M6S1 

4.S 
•26 

19 

42  <« 

*222 
'47\ 
20 

VIS* 

311 

•88 

23 

'187 

4>« 
•15 

6^4 

28 

•SSl 

30 

22  »4 
■8IS1 

•3', 
•19 

4>^Sl 

91-t, 
112 

86  Si 
126 
124''8 


44>4 

1!M« 

37 

17 

48 

o^ 

19  Si 
43  >« 


49  >4 

•JOS) 

71^4 

311 

93 

24 
li>2 
7 '4 
4", 

17  S: 
7 

29 

11^4 

30 

22^4 

S3 
4 

20  Si 

49:^ 

92  V 
112 

87 
127^4 
125 


•9  11 

74  80 

67  67 

•185  190 
-5  Si   6''4 

49  ■«  49 -b 

28^6  29^6 

' 64 

13*4  13''6 
194Sily5=8 
106  106 

13^8  l3^e 
?72   72 

24  2414 
167  170 

12 '4  12 '4 
•64  66 
•26  Si  28 
•36  38 
■74  78 
6S2   6S1 

43  43=b 
104Sll04Si 

15  15 
*84Si  92 
128  130 
8453  87 
26^4  27  Si 
97  ig  98  Si 

S2978  30^4 

•69  Si  71 S 

210  210 

227g  227t 

74S2  74's. 

7Si   7S2 

44  44 
lO^a  2014 
77Si  7734 
3938  39  Si 


24   24 
117  12k 

20  >4  20 '4 
•22   27 

36S|  36'4 

92   92 


76  >< 

87  S» 

9 


85 
91 


18^8 

35^ 
•I6S1 
•47 
•25 

18"b 
•42 

•22'' 

20 

7ti-\ 
529  Si 
"88 
•24 
5190 

-6S1 


•3''4 
15 

6% 
27  Si 
y 

•28=8 
22 
83 

•18 

483, 

92 
112 
•86 
12534 

a23 


19 
36  Si 
17 
48 
27 

18^8 

43  Si 

226 

48  »4 
20  »8 

71  >4 

30 

93 

28 

192 

8 

4Sl 

15 

6^8 

28 
9 

3  2  Si 

22  S. 

83 
4 

21 

48 'e 

9234 
130 

90 
126-\ 
126 


■  79  Si 
*'8 
38  >4 
'25 


81 14 

39  i(. 
29 


•205  215 

•87  Si  8S34 
162  163 
•175  200 


JiOS  108 
718   7l6 
7734  - 

7 
51 
13 

52Si  531^ 
11  It's 
57 14  591* 
30  Si    31 

§104      104 
20        24 


78  Si 

7>4 

53 14 
13 


•205     215 
88       »8 
163  Si  165"8 
•175      200 


"9 
•74 

6534 
189 

•5  Si 
'48  Si 

29  Si 

13" 

194  Si 
•105 
*13 

71Si 

24 
I6SI4 
-1134 
"61  Si 
•26  Si 
•32 
•74 

*6Sl 

4378 
I0234 

15 
♦84 
130 

85 '4 

27 

97 
•29  Si 
871 
8210 

22^8 

•7234 

7Si 

8 14  "4 

1 9  Si 

77  Si 

39 

80  Si 

*'8 

38S2 

*25Si 

4 


llSi 

78 

66 
190 
634 

49  Si 

29  Si 

64 

13  Si 
19734 
107 

14 

72 

24 
169  Si 

12  Si 

65  Si 

28 

35 

78 
9 

44 
104  Si 

15 

92 
130  Si 

8514 

30 

98 

30Si 

71 
2IOS1 

23 

75 
7S 

44 14 

1934 

77  Si 
39 '4 

81^4 

1'4 

3834 

29 

4>4 


•02 

44^4 
'152 
•14 '4 

34  Si 

49 

22 

853^ 


73 

46 
159 

14-4 

34  S 
51 «, 
223» 
86 


24       24 -V, 
121      121 
•-»»•'»    20  Si 


25  Si 

3l>'4 


_.  S 

3li'4 


9 2  Si    92  = 


mo 

■    7 

78 
6Si 

50  Si 

13 

52  Si 

11 

56^8 

30  Si 
105 
"20 


110 

7 
78 

7 
51S> 
13  Si 
52  Si 

US: 

57  ~e 
31 
105 
24 


*205     215 

88 14    88  "4 
162     163 
*175      200 


81»8 
90 

»^ 
43  ■» 
19'« 
3  6  Si 
1 634 

•47 

•26 
19 
43  St 

222 

48  >« 
20 

70-8 
-29  Si 
•88 

24 
8192 

•634 

433 

*14Si 

6Si 

26 

-8 
♦28«^ 

2134 

82  Is 

■314 
♦18 

48^8 
a;91 
*112 
•87  Si 
126 
125 
124 

*9 
*70 
*63 
195 

•5S2 
*48Si 

28^4 

"1314 
19^•^8 
106 

13 '■4 
•70 
823 '4 
168 

12 '4 

65 14 
•26  Si 
•32 
•74 

•6S1 

44 
5105 

15 
•84'2 
I3II4 

85 

2834 

9738 

30 
*69S2 
•210 
X2034 

74S2 

'71s 
♦42S2 

19  Si 
878 

39 
*78l4 

"b 
38'4 
*25 


85 
92 
10 

437, 

19'», 

377, 

17 

50 

28 

193>. 

43  S: 

226 

487f 
203t, 
707, 
31 
93 
24 
192 
8 

438 
17Si 

6 
26-8 

32  Si 

22  Si 

83 
4 

20 

487, 

91 
117 

92 
12718 
125 
125 

11 

80 

66 
199  Si 
034 

50 

29 

64 

1358 

201 
107 

1338 
7378 

24  >* 
169  S 

1238 

65 14 
28 
35 
78 
9 
45 
105 

1538 

92 
133 

86 

297g 

97^8 
30 
7IS2 
212 
2034 
75 

734 
44 
19  Si 
78 
3914 
82 

1^4 

39  Si 
29 


105 
7 
78Si 
634 
50  Si 
♦13 
53 

im 

■5738 

3058 
*103 
20 


110 

7Hi 
7834 

634 
52  S, 
13Si 
5334 
llSj 

5878 
31 
105  Si 
24 


•205     215 

88I4    88  Si 
163     164 
*175      2U0 


•«2 

4  I  Si 
152 

Ui* 

34 

48 

21% 

85 


73 

45  Si 
155 

14  >4 

34 
4934 

2  2  Si 
8534 


23  Si  24 
118  122 
•20        231, 

25  Si    25  S; 

36       36 

92       92 


80 

90 

•8 

43«8 

19 

36  '8 

16 
•47 
•25 

1834 

•41  Si 

222 

48Si 
20  '4 
7134 

♦29  "^ 

iSS 

-22 

190 
-634 
•4 

♦1434 
6l8 

24 14 

8S1 

•2869 

2134 
883I4 

•18 
4838 
90S! 
*112 
•87S3 
125 '» 
8125 


8234 

92  V 

10 

43\ 

19 

37  S: 

16 

50 

28 

1834 

43 

226 
50 '4 

20'.| 
7134 
3078 
88 
28 
195 

« 

4Sl 
17 14 

6S1 
25  Si 

8  Si 
33 
22 1< 
83^4 

4 
20 
4938 

91 
117 

92 
127  Si 
125 


Prill  ay 
March  25 


•62 

4438 
'152 

1318 

33  S) 

47='8 
21 

x82 


72 

4438 

I  .'>5 
13=8 
34 
4934 
21s 
82 '4 

..„.. 


♦23  >4 
lis     1 
■ 23  >4 

•20        26 
♦35  Si    36Sl 
}91i8.  91 


10  Si 

♦72 

66 
'195 

'oSi 
♦48Si 

27  Si 

f 

"133J 

198 

107 

813 

♦B9 

24 
163 
*liSi 

6434 

*26Si 
35 

*74 
•6Sj 
44S2 

ao4 

15 
♦84 '2 
133Si 

84 


IOS2 


68 
200 
634 

50 

28  Si 

64 

1334 
20034 
107 

14 

74 

24 ». 
167 

12  Si 

65 

28^4 

35 

78 

10 

45 
104  Si 

15 

92 

133  Si 

843j 


96  Si 
839 
69S2 
♦210 

2078 
7334 

'7^ 
♦42Si 
♦19>4 
878 

39  Si 
•80 

♦'8 

38^4 
♦25 


9734 
29 
70 
212 

207s 

7334 
7S= 

44 

1934 

78 

3yS2 

85 
1-4 

393t. 

29 


40 
*105 
7 

78 

4934 

13 
♦53 

ll^s 

5738 

30 
104  Si 
*20 


40 14 
110 
7S, 
78=8 

7 
52  Si 
13 
54 
IIS2 

587;, 

31 

104  Si 

24 


•205  215 

888  88 

162  162 

♦175  2U0 


7934 
,  9018 
938 
♦43 

19  ' 

35^8 
*15Sj 
•47 
♦25 
817  78 

41 

'222 
48>a 
20 
71Si 
♦29  Si 
♦88 
♦23 
'188 
•6I4 
334 
♦14Si 
6  Si 
25  Si 
♦8 

♦28»8 
2134 

♦82 

314 
♦18 

48^4 

91^4 

*112 

♦87  Si 

12538 

*124 


83  »8 
9 

938 

44 

19 

363^ 

17 

50 

28 

177, 

42 

226 

49  Si 

20 

72 

31 

93 

25 
195 
8 
334 

17  S. 

63, 

26 
10 
3  2  Si 
2134 
83 

314 
20 

4834 

92  Si 
117 
92 

12638 

126 


"JSi 
♦72 
♦64 
♦194 
'5Si 
♦48  Si 
2734 
* 

•13" 
19714 
IO6S1 

13 
*68i4 

24 
166 
ill 

64  Si 
*26Si 

36 

♦74 

7 

44Si 
I0414 
♦1434 
885 
*l26 
-84 

27 

9614 
830 
■69 
*209 

21 

•  72 

7 

42  Sa 

I914 
*76Si 
-39 
'8OS2 

"^8 

38 
"25 


USi 


66 
200 
634 

50 

2734 

64 

14 
199 
IO6S2 

133e 

721^ 

24 

16634 

11 

65 

28 14 

36 

78 
7 

4434 
1041. 

15 12 

88 
133 

86 

27 

97 

30 

71 
212 

21 

75 
7I4 

42=6 

1914 

77  Si 

3934 

85 
II4 

3314 

29 


40Si    40Si 
♦103     110 


7 
78 

6i8 
49 


7 

7834 

61^ 
50 


131^4  1338 

5  2  ■■'a  5  2 ''8 

Ills  III4 

57  la  58I4 

29Sa  30 
105S2105S2 

*20  24 


*205  215 

888S2  881^ 
162  162  Si 
♦175   200 


STOCKS 

NEW  YOKK  STOCK 
KXUHANQK 


St.  Ii.«iS  Kr.JPMACoctls 

l>o    l8t  prof 

Po    2<l  pref 

C.<ft E.I. coin  stock  trctfH 
St.  tioum  S(mtliw«8torii 

l>o    ))rof 

So>itlii>rii  I'adflc  Co 

Southeni  v.tr.  cfs.  stmpod 

1)1)    priif.       ilo 
M.  .1;  O.  .siook  tr.  ctfs  .. 

'Pexa.s  cfc  Piicillc 

I  hird  .Vvonue  (N.  Y.).. 
Tolerto  UallwHVH  <fc  I.iKlit 
Tol.  St.  ].,.  cfc  W.  V.  ir.  c.tls 

Do    pref.  vot.  tr.  ctts. 
Twin  City  Uupid  Transit. 

Do    l>ret 

Union  Pacilic 
Do     prot 

UnitUy.s  Inv'tol  San  Fran 
Do    pref 

Waba.sli 
Do    prof , 

Wlieeliuf?  (fe  Ijake  Erie... 

Do    Istpret 

Do    2(1  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  lYIiiicell 

Aiianis  Express 
malsainaterl  Copper... 
American  Car  tfc  Fouiiilry 

Do    pref 

American  Cotton  Oil.., 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twiuc  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

.-American  Locomotive... 

Do    pref 

.American  Malting 

Do    pref 

Amer.  Smelt'g  &  Relin'g. 

Do    pref 

American  Snutl 

Do    pref 

American  Sugar  Rolining 

Do    pref '. 

Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    iiref 

Anaconda  Copper 

Brooklyn  Union  ijas 
ruiisw.  Dock  &  C.Imij't 
Buttenck  Co 

("lolorado  Fuel  <fe  Iron. 
y  Do    pref 

Col.  &  Hook.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Pg,per 
Do    iiref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

l5o    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.cfe  C.  (Clue.) 
Pressed  .Steel  Car 

Do    pref 

Pullman  Company 

I  >  ailway  Steel  Spring. 

ii^Do    pref 

Republic  Iron  &  Steel . 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Q  loss-ShelHeld  St.  &  Iron 

1^  Do    pref 

Standard  Rope  <fc Twine.. 
Teun.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  <fe  Foim. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  &  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virgiuia,-CaroUna  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 

Wells,  Fargo  <fe  Co 
est'n  Union  Tele'gpli 
West'gh'seEl&Mfgassen 
Do    1st  pref 


Salts  01 

the 

Hfek 

Shares 


1 
631 


".3(56 

'9  (Ml 
,23(1 
,090 
.780 
.722 

^fS'oVl 
,100 
()00 
•100 
,310 
.37.- 


904.935 

7,255 

700 

300 

2,4.'>() 

15,855 

301) 

200 

i'.sYi 

2,000 


157,501) 

3,0li() 

3,00(1 

600 

10 

300 

239 

300 

300 

100 

5,830 

6,269 

330 

100 

G.050 

1,215 

100 


6,620 

3,306 

100 

315 

50,270 

350 

"Too 


2,000 
1,500 


200 
1,800 

i'.oso 

35,654 

815 

2,040 

225 

1,83U 

3,460 

1,270 

575 


30u 


400 
2,520 

300 
1,100 

182 
1,250 
2,400 
2,700 
13,340 
1,187 

300 

280 

700 

710 
1,200 

875 
2,150 

425 
1,320 

200 


6,550 


200 

lOU 


801) 

35 

3,3(iO 

3„)6U 

2,200 

11,720 

1,695 

1,980 

43,923 

247,870 

3,620 

380 


810 
4,700 


Kange  lor  Year  1U04 
On  basis  01  lOO-skare  lots 


Lowest 


861 

3914 
1  50 

1278 

29'-i 
41>-i 
I8I4 
77  Si 
90 
21i-> 
115  " 
20 
22 
32 
87  Si 


Mar  1 
J.'lll  IS 
.Tan  9 
Mar  9 
Feb  24 
Mar)  4 
Feb  21 
.Ian  (> 
Feb  25 
Feb  23 
Mar  14 
Feb  2  3 
Feb  20 
Feb  24 
Feb  23 


71  MarU 
j;86SiFeb 
9  Feb  17 
43  Sa  Feb  ti 
17  Feb  24 
32  >4  Fob 24 
14  Si  Feb  23 
42  Fob 21 
22  Feb 24 
16  Si  Jan  4 
38     Jau    4 


8220 
431* 
1734 
67 
2  8  Si 
89 
23 

81S5 
51^ 

2=8 

Ills 

6l8 

24 14 

8l8 

28 

1618 

75  Si 
3 

17 

46 

8834 
110 

85 
122 14 
123 
121 

10 

69 

61 
185 
534 

4778 

25  Si 
65 
1134 

185 
lolSi 

1214 

65 

2234 

156  Si 
1034 

6418 
26 
31 
71S! 
6Si 
36 
IOOI4 

14 18 
8018 
120 
80 
24 
9  2 '4 

26  Si 
69 

2U9 
19 
7134 
6  Si 
40  Si 
17 14 
7434 
31Sa 
77 

34 
34 14 
27 
4 
45 

634 

40 
100 
634 

75=8 

51 


tJ'8 
40 
lOSi 
41 

9-^8 
54 '4 
27 
98 


Feb  2 
Feb  8 
Jan 
Jan 
Sa,n 
.Tan  22 
•Mar2i 
]Mar  7 
Jan  19 
Jau  5 
Jau  5 
Mar24 
Mar24 
Mario 
Jan  19 
Jan  6 
Jan  6 
Jan  8 
Jan  7 
Feb  2  5 
Jan  6 
Jan  21 
Jan  6 
Mar  7 
Jan  4 
Feb  16 
Jan  4 
Jan  25 
Feb  20 
Marl6 
Mar  1 
Febly 
Marl  2 
Jan  27 
Feb  27 
Feb  8 
Jan  4 
Mar  15 
Mar  9 
Feb  29 
Feb  24 
Jan  6 
Feb  9 
Mar  1 
Jan  2 
Feb  9 
Mar  21 
Jan  4 
Jau  16 
Feb  25 
Jan  26 
Feb  25 
Mar  12 
Feb  27 
Marl2 
Feb  24 
Jan  2 
Marl4 
Feb  15 
Marl  6 
Jan  6 
Jan  4 
Jan  6 
Jan  15 
Jan  7 
Jan  5 
Mar  4 
Feb  24 
Feb  9 
Mar22 
Feb  2  4 
Feb  18 
Mar  2  4 
Feb  24 
Feb  23 
Jan  4 
Jan  15 
Jau  14 
Feb    6 


Jau 
Jan 
Feb 
Jan 
Jan 


8205  Jan  30 

86     Jau    t) 

154     Feb23 

192     Jan    8 


Jliyhest 


870 
49 14 

l(i7 
16 '4 
303, 
52 14 
2.5 '8 
.'••(ii4 
92 
2734 

124  Si 
22 
29  Si 
3934 
9534 


Jan  28 
Jan  23 
Jnn23 
J  nil  22 
Jau2.i 
Jan  27 
Jan  2 
Jan  22 
Jan  26 
Jan  23 
Jau  13 
Jan  21 
Jau  23 
Jan  13 
Jan  21 


S.'>  IMar'.; 
92isMar24 
12  Jan  15 
47''8Jan22 
213,  ,T.au27 
41  Jan  2^ 
19  ig  Jan  22 
52  >4  Jan  22 
29 '4  Jan  27 
2178Jai;2() 
4779  Jan  27 


225 

52 

2138 

72 

32 'b 

90 

25 
8197 
8S2 
5I4 

1838 

9I4 

36  Si 

12 

30 

2338 

83 
434 

22 

01  Si 

9  4  Si 
120 

91 
131  ■''8 
12634 
130 

1218 

75 

78  Si 

201)34 

7 

4979 

34  Si 

65 

I634 
201 
109  Sa 

2238 

74S2 

26  Si 

179 14 

1438 

67S2 

28 

37 

74 
7 

45 
104  Si 

16  S: 

84  Si 
13934 

90 

33I4 
102S8 

33 

72S2 
219  Si 

24Si 

78 
83. 

4913 

22 14 

79S2 

3934 

82 

1^8 

41 
29 

5I4 
58^4 

8I2 
46 
110 

8I4 
7934 

939 
57S2 

1458 

54S2 

12=8 
60 
34 14 
IO6I4 


Jan  G 
Jan  2 
Jan  27 
Jan  27 
J  au  25 
Feb  9 
Jan  15 
Jan  27 
Feb  15 
Jan  27 
Jan  27 
Jan  2 
Jan  4 
Jan  22 
Mar21 
Feb  16 
Mar22 
Jan  22 
Jan  14 
Jan  28 
Jan  28 
Feb2ii 
Jau  13 
Jau  25 
Jau  30 
Jau  25 
Jan  11 
JMarie 
Jan  5 
Jan  15 
Jan  26 
Mar  7 
Jan  27 
Jan  27 
Jan  26 
Mar  2  3 
Jan  22 
Jan  25 
Jan  23 
Jan  21 
Jan  23 
Jan  25 
Jan  23 
Mar  12 
Jau  30 
Mar  14 
Mar25 
Mar23 
Marl7 
Jau  23 
Feb  23 
Jan  22 
Jau  26 
Jan  18 
Jan  23 
.Jan  28 
Jan  28 
Jau  22 
Mar  2 
Jau  4 
Jau  25 
Jan  23 
Jan  27 
Jan  27 
Mar  16 
Maris 
Feb  24 
Jan  27 
Jan  22 
Jan  20 
.Tan  4 
Jan  21 
Jan  22 
Jan  25 
Jan  25 
Jan  25 
Jan  21 
Feb  2 
Jan  27 
Jan  27 
Jau  2 
Jan  22 
Jan  25 
Jau  26 


8212  Jan    6 

8939  Mar  17 
17379  J,an  21 
194     Jan  i9 


Uaiiije  tor  /Yevioui 
year(li)03) 


Loxoest       Highest 


56     J  My 

68  Aug 
39      D('«' 

148i.jSop 
12  Aug 
24  Aug 
38=H  Sep 
16'-,,  Oct 

69  4  Oct 
85  J'ne 
20 >4  Aug 

100  Oct 
1714001 
1 5  Sop 
24     Sep 

79  Oct 
155     J'ue 

0534  Aug 
83  '-2  Aug 
9  Dec 
35  J'ly 
16=8  Oct 
27  i-j  Sep 
12  J'ly 
40 14  Nov 
20  Sep 
141a  Oct 
33     Nov 

8204  Jan 
33=9  Oct 
I714N0V 
601-iNoT 
25I4  Aug 
82  J'ly 
24     Nov 

171     Aug 

6  J'ly 
2i4  0ct 

10     Oct 

4  Oct 
16SiOct 

5  J'ly 
23  Si  Nov 
10  Si  Oct 
67  Si  Oct 

2  Si  M.ar 
14  Si  Sep 
3()34  Oct 
80i4Oct 
90     Aug 

80  Sep 
107i8Oct 
116  Aug 
11714001 

7  Si  Oct 
65     Oct 


58 
170 
5 
40 
24 
65 


Oct 
Sep 
Oct 
Aug 
Nov 
Dec 


9  Si  Nov 
164     Aug 
9434  Aug 

15  Si  Nov 
60  Nov 
20     J'ly 

136     Sep 

9     J'ly 

57  Si  Nov 

23     Nov 

28     Dec 

70  Oct 
6  Si  Sep 

32  Oct 

94  Oct 
10  Si  Nov 
75     Oct 

105  Oct 
68  Sep 
17  Aug 
8734  Sep 
22  Si  Nov 
62  Si  Nov 

196     J'ly 

16  Sep 
67     Nov 

5^8  Nov 
363,  Nov 
12  J'ly 
60  J'ly 
22i4  0ct 
67  Nov 
34  Sep 
2579  Nov 
22     Aug 

4  Si  J'ly 
5734  Dec 

6     Sep 

33  Nov 

95  Aug 

6  Sep 

71  Si  Oct 
4     Dec 

3014N0V 

7  J'ly 
3014  J'ly 
10  Nov 
4934  Nov 

17  Si  Sep 
80  Aug 
17     Sep 

5SaDec 

70     Sep 

4191  J'ly 

80i4Sep 

130     Oct 

160     Sep 


90  Si  Feb 

88      Feb 

78      Fob 

170     J'ly 

30     Jan 

66     Jau 

68  '4  :m  ar 

3678  Jan 

96      Feb 

96 ^  Mar 

43=HFob 

1287»Jan 

373«  Jan 

3178  Jan 

48     Jau 

I2214  Jan 

815914  Deo 

104''8Jiin 

95i4Fel> 

22%  Jan 

64>-iJan 

3234  Feb 

5514  Feb 

27  Si  Feb 
62  May 
38SaFeb 
29 14  Fob 
55SaFeb 

235  Feb 
7559  Mat 
4134  Jan 
93  Jan 
46 14  Fob 

98  Feb 
41  Si  Jan 

235  Feb 
2938  Jan 
lligJaa 
3739  Jan 
1134  Jan 
42i4Jan 
1934  Jau 
48SaJau 
31=9  Feb 
9534  Feb 
5 18  Feb 
24SaJan 
5278  Feb 

99  Si  Feb 
126  Mar 

9839  Jan 
13438  Jan 
123  Deo 
169  Feb 

14=9  Feb 

80  Jau 
125SaFeb 
225  Jan 

1519  Jau 
55  Jan 
82  Si  Jau 

122  J.an 
22i9Feb 

222  Jan 

119  Jan 
35  Mai 
85i9Jan 
3434  Jan 

204  Feb 
1978  Jan 
74i4Feb 
73  Jan 
46^4  May 
89SaJan 
13  May 
47=9  Feb 

10679May 

29  Si  Feb 
95  Feb 

177  Jan 

124SiJan 
4234  Jan 

IO839  Feb 
6534  Jan 
95  Feb 

23534  Jau 
37  Feb 
90  Feb 
22=9  Feb 
8038  Feb 

30  Feb 
84SaFeb 

72  Feb 
97SaFeb 

6 1-2  Feb 
6838  Mai 
4034  Jan 
15  Jan 
7934  Jaa 
15  Feb 
55  Feb 
150i4Feb 
15 '4  Feb 
9634  May 

28  Si  Jan 

73  Jan 
19i8Feb 
58  Feb 
3979  Feb 
8934  Jan 
66=8  Feb 
2S'-iFeb 
3979  Feb 
3334  Jan 

81  Jan 
249  Sa  Feb 

93     Jan 

:21    Jan 

224     Jau 


BANKS 

AND  TRUST 

COMPANIES— BROKERS'    QUOTATIONS 

Banks 

Bid 

Ask 

lianks 

£id 

Ask 

Trust  Cos. 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

VanckT 

175 

BROOKLYN 

Manufactrs'. 
Mechauicsli . 

325 
220 

N.  Y.  CITY 

Bankers'  Tr. 

275 

300 

Exchange  Tr 
Farm  Lo  &  Tr 

Mut.  Alliance 
NYLite&Tr 
N  YSec&Tr 

200 

1000 

600 

225 

1050 

620 

BROOKLYN 

■Wash.H'htsi; 

200 
500 

I 

"WestSideT... 

1375 

1425 

YorkvUle^  .. 

375 

Mercliants'.. 

115 

Bowl'gGreen 

198 

202 

Fifth  Ave  Tr 

530 

560 

North  Amer. 

245 

2.-55 

Brook  yu  Tr 

390 

.....3 

Nassau 

3dO 

BroadwayTr. 

140 

145 

Guaranty  Tr 

630 

Real  Est  Tr't 

325 

355 

Flatbush 

190 

200 

Nat  City 

310 

C'lR'tyB&Tr 

440 

460 

Guardian  Tr 

175 

185 

StandardTr't 

325 

350 

Franklin 

320 

340 

BEOOKLTN 

North  Sidelj. 

230 

Central  Tr'st 

1900 

1950 

Kuick'rb'k'r 

870 

890 

Tr  Co  of  Am. 

213 

218 

Hamilton 

290 

People'sTi 

215 

City  Trust... 

275 

300 

Lincoln  Tr... 

325 

340 

Union  Trust 

1375 

Kings  Co 

400 



EoronghTl 

150 

17th  Wardll. 

150 

Colonial 

305 

325 

Manhattan  .. 

475 

500 

USMtg&Tr 

390 

420 

L  Isl  LcfeTr. 

290 

Eroadwayli.. 

300 

Spraeue 

2IOS1 

Commonw'th 

60 

Mercantile .. 

1000 

1025 

Unit  States. 

1475 

1500 

Nassau 

250 

....J 

BrooklynTl  .. 

130 

Stuyv'tHtsI, 

ISO 

Eastern  Tr.. 

145 

155 

Merchants'.. 

200 

220 

Van  N'denTr 

190 

200 

People's 

Williamsb'g. 

325 

3601 

Cou'yI&BB;, 

140 

Unionl] 

150 

Empire 

300 

Metropolitan 

t606 

Washington 

390 

235 

24ft  ■ 

I'irst 

390 

WaUaboutii  . 

150 

Equitable  Tr 

650 

700 

MortonTrust 

890 

900 

Windsor 

170 

180 

. 

•  Bid  and  asked  prices;  no  sales  on  tins  ilay.     i  Less  than  lOJ  snares,     c  iix  rights.    dJ.e.  Morgau  Ji  Co.  oertiUoates. 

1  sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividend,    s  Trust  Oo.  oertifio:»tes.    II  Banks  marked  with  a  paragrapU  (H)  are  Slate  bftnks 


1 


N"ew  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING  FOUR  TAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  march  25 


U.  S.  Government 

TJ  S  28  consol registered. dl930 

V  S28Consol  coupon (tl93U 

XJ  S  2s  consol  reg  small. .ctl93U 
U  S  2s  consol coupsmall.dlitHO 

U  S  3s  registered fcl918 

IT  S  3s  coupon tel918 

TJ  S  3s  reg  small  bonrts..fcl91S 
U  S  3s  ecu  small  bonds. ./cl'Jl.s 
TJ  S  4s  registered /tl'JOV 

V  S  4s  coupon A1907 

U  S  4s  registered 1925 

IT  S  48  coupon 1925 

Philippine  Islands  land   pur- 

clia8e48 1914-34 

Foreign  Government 

Frankfort-on-Main  S'lzs  ser  1 

I'hese  are  price 
IT  S  of  Mexico  s  1;  g  Os  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  Bos 190G 

Class  C  4s 190ti 

Currency  funding  4s 1920 

Dist  of  Columbia  3-65s 1924 

Louisiana  new  consol  4s. .1914 

Small 

Missouri  funding 1894-1995 

North  Carolina  consol  4s. 1910 

Os 1919 

So  Carolina  4^28  2 0-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-38...  1991 

tis  deferred  Brown  Bros  ctts. 

liailroacl 

Alabama  Cent  See  So  Ry 
laba  Midi  See  At  CoastLine 
Albany  &  Susq  See  Del  &  Kud 
Allegheny  Valley  /beePeniiKK 
Alleg &  West  See  Bull  R&F 
AmDockcfelm   SeeCentof  N  J 

Ann  Arbor  1st  g  4s /il995 

Atch  X  &  S  i<"e  gen  g  48.. .1995 

Jttegistered 1995 

Adjustment  g  48 /i.1995 

Registered ;!,1995 

Stamped /j.1995 

East  OlUa  Div  1st  g  48.. 1928 
Chic  &  St  Liouis  1st  6s. .1915 
AtlKnox&  Nor  IstgSs.. 1940 
Atlantic  Coast  Ist  g  4s./i,1952 
Charles  &  Sav  1st  g  78..  1930 
eiav  is'&  W  1st  gold  0S..1934 

Ist  gold  5s 1934 

at  John's  Div  1st  g  48.1934 

Ala  Mid  1st  gu  gold  58  1928 

Bruns  <fc  W  Ist  gu  g  4s  193« 

SU  Sp  Oca  <fe  G  gu  g  4s  1918 

Atlantic  &  Danv  See  South  Ry 

Atlantic  &  Yadk  See  South  Ry 

Austin  <fc  N  W    See  Sou  Pacittt 

Bat  Creek  &  S  See  Mich  Cent 
altcfe  Ohiopriorlg3'2S.1925 

Registered /i.1925 

Gold  4s /i,194i5 

Registered /i-194« 

Conv  deb  4s 1911 

P  Jun  <&  M  DiT  1st  g  3^281925 

Registered pl925 

P  i.  E  cfe  W  Va  Sys  ref  481941 
Southw  Dlv  Ist  g  3 '^s...  1925 

Registered /il925 

Monon  Rlv  Ist  gu  g  5s. .1919 
Oeu  Ohio  R  Ist  cg4i.2S.. 1930 
Pitts  C16v  &  Tol  Ist  g  6s  1922 
Pitts  &  West  l8t  g  4s.. .1917 

J  P  M  «fe  Co  certfs 

Beech  Creek  See  N  Y  C  <fc  H 
Bellev  &  Car  See  Illinois  Cent 
Bldyu  <fe  Montauk  See  Long  J 
Bruns  <fc  West  See  At!  Coast  L 
Bultalo  N  Y  <fe  Erie  See  Erie 
Buffalo  R  <fc  P  gen  g  5s. ..1937 
Allcte  West  Islg  4s  gu.. 199a 

CI  &  Mah  1st  gu  g  5s 1943 

Roch  &  Pitts  1st  g  68. ..1921 

Consol  Ist  g  68 192'2 

Bultalo  <fc  Southwest  See  Erie 
Butt&  Susq  1st  ref  g  4s.rfl951 

Registered (il951 

Bur  Cedar  R  &  No  1st  58.1900 
Con  1st  &  col  trust  g  OS..  1934 

Registered 1934 

ORIEifcN  Wist  gu  08. 1921 
M  <fe  St  L  Ist  gu  g  78 1927 

C>anada  South  1st  5s 1908 
^2d  58 1913 

Registered 1913 

Carb  &  Shawn    See  lU  Cent 
Carolina  Cent   iS'ee Seab  Air  li 
Carthage  &  Ad    See  2>l  iTCfeH 
CedRIaE&N    SeeBVR&K 
Cen  Branch  U  P  let g48... 194b 
Cen  Branch  Ry    See  Mo  Pao 
Central  Ohio    See  Balti  &  Ohio 
Cen  RR  &  B  of  Ga  col  g  68  1937 
Cent  of  Ga  RR  Ist  g  58..pl945 

Consol  gold  58 1945 

Registered 1945 

Istpret  income  g  58 pl945 


Q-F 
H-F 
Q-J 

(^J 

Q-F 

Q-F 
Q-F 


M-S 

s  on 

Q-J 

1 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 

A-O 
Nov 
Nov 
M-N 
M-S 
Wl-S 
J-D 
M-S 
J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


J-J 

Q-J 
A-O 
Q-J 
IVI-S 
M-N 
Q-F 
M-N 
J-J 

y-j 

F-A 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-0 

J-J 
J-J 
J -LI 
A-O 
A-O 
A-O 
J-L) 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
M-N 
M-N 
Oct 


J^ice 

Friday 

Marclh  25 


Bid 


Ask 


10518105 12 
10534  lOC'^ 


I0.ii4  107 
106J2l07'4 


lOSHi... 

107  107^4 

108  108^4 
132=sl33i. 
13258  133  H, 


110^4  112 

93       .... 
the  t>a  sis  01 
92     

Jiese  are  pr 

102 12 105 


100     102  >i 
107     ... 
119     ... 
104'8..- 


103 


96       99 


93     . 


93  Sale 
101  Sale 
101  ig  Sale 

89     Sale 


89     Sale 


109     

9252  Sale 
♦134     , 


11234 . 


110  . 
9214. 
91^. 


94  Is  Sale 

^l^ , 

lOl^f,  Sale 


88     Sale 


95 

8838     8834 


105 


120     

95     100 


113i2lUii 


112  . 
1181^. 
12234  . 


102 12. 
11738. 


110 


103 14 

10458  Sale 


92 


106>a. 


Week's 
Range  or 
Last  Sale 


Low       Migli 

107>4  Jan'04 
10534     1053^ 


106^4 

IO7I4 
107 

101)^4 

107  Si 
108 
13334 
133 


Mar'04 

Feb  "04 

J'ne'O 

Mar'O-j 

Mar'04 

Mar'04 

Nov'03 

Mar'04 


11134  Mar'04 


95><.Feb'02 
/our  marks 

98%  Mar'04 
ices  o  u  the  b 

104^8  Sep '02 
109i4Oct  '00 
102>2Mar'02 
111  Mar'02 
121  Mar'03 
106  Apr'03 
109 12  Feb '99 


102     Feb '04 

136i2J'lV'01 

120     Mar'lH' 

96     Mar'04 

93  Hi  Nov'03 

92  \  Mar'04 

7'2Feb'04 


93  93 

lOO^a     101 H 
100        lOfi* 
S8»8       89 
82^2  Jan '04 
881-       89 
9334  Dec '03 


1141^  Oct  '02 
9238       92^4 


125^8  Nov'03 

112»8Jan'04 

95i4Nov'01 

109     Mar'04 

87     Aug'Ol 

911a  Oct '03 


94  94 14 

O^i^Mar'Oi 
101^4     102 
1013eFeb'04 
94    Nov'03 
88  88 


9434       943. 

8SI4       SsOe 

90I4  J'ly'Oi: 
105V2Mar'U4 
10934  Oct  '(13 
1191-^  Mar'04 

98      Aug'03 

10014  Feb '03 


114    Mar'04 


103      Apr'9 
12II2  Mar'04 
122^2  Mai'04 

98     Mar'04 


1 02-,     10234 
J  17        117 
120i2Mar'0S 
118     Jan '02 


\»'i^     103 '2 
IO4O8     106 
107     Aug't 


91 12  Mar'04 


107  Mar'04 
II6I2  Mar'04 
liiti^  106  Hi 
1 05  "2  Sep '0 J 
60  66 


5.= 


Xo 


to  0 


1 

182 

6 

7 

"29 


K6 


13 


£ange 

Since 

January  J 


Low    High 

IO5I0IO7I4 
IO5I4  10534 


106^4  IO634 
10034  108 


106^410719 

10634  107  "2 

107     108 
13234  i'ii" 
11134  11134 


ne  do  Uar. 
9838    98-'8 
0/  $5  to  X . 


102     102  "2 


9514    96 

9i'^"9'2i4 
7         8 


92  9312 
98^8  101 1„ 
99141011* 
^74$  90 
82 12  82  "2 
87  Hi    8934 


91       94% 


112»8  11258 


109     109 


92^8    95I4 
92 14    Q2^ 
IOOI4  102 

lOlSg  10138 


87 12    8934 


92 12    97 
87 14    89 


IO512IO512 


119H2122 


II3I2II7 


121l2l21l2 

12118  122^2 
9713  99 


10138  10234 

117  117 


10212  1 03 'V 
1045810712 


90   9212 


107  107 
IIOHIIS 
10334  1 06 12 


1|    6534    71 12 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  :march  25 


Central  ot  Gn—C Continued) 

2d  pref  income  g  5s pi 945 

3d  pret  mcome  g  5s pl945 

Cliatt  Div  pnriiioii  g  4s. 1951 
Mac  &  Nor  Div  1st  g  5s. 1946 

Mid  Ga<fc  Atl  Div  5s 1947 

Mobile  Div  Ist  g  5s 1946 

Cent  of  N  J  sren'l  gohl  5s.  1987 

Begistered /tl  987 

Am  Dock  tSc  Imp  gu  5s. .1921 
Leic  Hud  li  gen  gug53  1920 
Deh  <fe  Wilks  B  Coal  5s.. 1912 

Con  ext  guar  412S (7l91(» 

N  Y  <fe  Long  Br  gen  g  4s  1941 

Cent  Pacific     See  So  Pacific  Co 

Chas<feSav  Sec  Atl  Coast  Line 

Clies  &  Ohio  g  68  ser  A../il908 

Gold  6s al911 

Ist  consol  g  53 1939 

Registered 1939 

General  gold  4123 1992 

Registered 1992 

Craig  VaUey  Ist  g  5s.  ...1940 
R  <fe  A  Div  1st  con  g4s.. 1989 

2d  consol  g4s 19S9 

Warm  Spr  Val  1st  g5s..l941 
Greenbrier  Ry  Istgugls  '40 

Chicife  Alt  RK  refg  3s...  1949 

Jiailway  1st  lien  312S...I950 

Registered 1950 

Chic  Bcfe  Q— Cli<felaD5sl905 

Denver  Div  48 1922 

XUmois  Div3i2S 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  48.1927 

RegLstered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  Nortli 

Debenture  5s 1913 

Han  cfe  St  Jos  consol  6s.  .1911 

Chic  &  E  111  1st  3  t  cur  6s.  1907 

1st  consol  g  6s 1934 

General  consol  Ist  os 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s. 1930 

Chicago  &  Erie    See  Erie 

Chic  1-n  &  Louisv  ref  6s. ..1947 

Refunding  goldSs 1947 

Louisv  N  A  <fc  Ch  1st  6s.l91li 

Chic  Mil  &  St  Paul  con  78  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el9S9 

Generaig  3123  series  B.el989 
Chic&  LSuDivg5a....l921 
Chic  &  Mo  Riv  Div  5s.  ..1926 

Cliic&  PacDiv6s 1910 

Chicfe  P  Wist g 5s 1921 

Dak  <fe  Gt  So  g  5s 1916 

Far  <fe  Sou  assu  g  6s 1924 

Hast&  DDivlst73 1910 

1st  5s 1910 

I  &  D  Exten  1st  7s 1908 

Lacrosse  &  D  1st  5s.  ...1919 

Mineral  Point  Div  5s 1910 

So  Mian  Div  Ist  6s 1910 

Southwest  Div  1st  6s.  ...1909 

WiScfe  MinnDivgoS 1921 

Mil  <fc  No  1st  M  L  6s. ...1910 
Ist  consol  6s 1913 

Chlc  &  Northw  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  312S 1987 

Registered pl987 

Sinking  fund  63. ..1879-1929 


Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s »,.1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  os 1933 

Registe-red 1933 

DesMo&Minn  1st  7s. .1907 
Milwcfe  Madison  1st  6s. .1905 

North  Illinois  Ist  5s 1910 

Ott  C  F  &  St  Paul  Isr  5s  1909 

Winona  &  St  Pet  2d  7s. .1907 

MilLBife  West  1st  g6sl921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  IstgOs 192-1 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pao  6s.. .1917 

Registered 1917 

General  gold  4s 198>s 

Registered 198S 

Coll  trust  Series  B  48...  1904 

K4S 1910 

M48 1915 

N4s 1916 

P48 1918 

Chic  R  I  &  Pac  RK  4s. .2002 

Reeristei-ed 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  <fe  G  gen  g  bs 

Consol  gold  5s 

DesM  &  Ft  D  1st  4s.. 

I8t2l28 

Extension  4s.. 


.01919 
..1952 
..1905 
..1905 
..1905 


Keok  .Si  DesM  Ist 5s 1923 


Oct 
Oct 
J-D 


J  -J 
J-J 
.M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
Wl-N 
M-S 
M-S 
J-J 
J-J 
J-J 
MS 
.M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
A-O 
M-N 
M-N 
.\I-S 

M-N 
M-S 
J-D 
A-O 
.M-N 
.\I-N 
J-J 


J 
J 
J 
J 
J 
J 

ti 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


.M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
-U-S 
M-b 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
.M-N 
.M  N 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


JPrice 

Friday 

March  25 


Bid 
29 
18 
•85 
103 
102 
104 


Ask 
Sale 


127 
111 
100 


■a 

4 

h 

..  129'.^ 
12818 


lOl 
1011 


104 '< 


109     110 


ll6»4Sale 

lUJHillSH 

lOlia^iale 


101     , 

IOII4 

9434  Sale 


84     

S4     Sale 
77     Sale 


99 

92 14  Sale 

llO^g 

1024 

104=6  104'6 


lOG  .... 
U2'8.... 
106 !«  .... 
130 14.-.. 
116     116^ 


114i«. 


126^ 128 


los^s 

171     , 

109  Is , 

10734  Sale 


96'2  .... 
113  41 15  H 
U514  .... 
110^8.--. 
11434  115'2 
10958 

12714 

11612 

106     Sale 

171     

11218 

10618107 
1107gll3 

10934 

11334  115 
111      113 

115      

129  la 

101      


9758    98 H 


IIO^  11-2 


105      107 

104 12 

109 14 

IO8I4 

116      

115     117^6 
106^8 

100     

103      

lUl      

11134 

1281-^  129  "2 
1 18 's  Sale 

I29I4 

12914 

101     


1211.1123 

120^4 

1025. 


6934  Sale 
7si-j 


10434 


96      ... 

91  v.... 

96      ... 

104'4  ... 


Week's 
Eange  or 
Last  Sale 


Low  Jiigh 
28 '4  29 14 
18  18 

92     Aiig'02 

104     Feb '04 

102  J'nc'99 

103  J'ly'03 
12834  12834 
128'-^  Mar'04 
11134  Mar'04 


105 
101 


Dec  '03 
101 


116 
113 

101 
103 
112 
101 

9434 


10913  Mar'04 

111    Jan '04 

U6'4 

Mar'Oj 

101  k. 

Apr'Ol 

May'03 

Mar'04 

,       94--, 

1 1 16  K,  Oct  '02 

90^8  Dec 'Oi 

84  84 

7612        771- 

H334  Apr'02 

10434  Ain-'Ol 

99     Mar'04 

92  92  »2 

1 09 's  Dec '03 

10034  Nov'03 

195         105 

105  Dec '03 
10034  Feb '04 

106  Is  Mar'04 

115  Feb '04 
IO6I4  Jan'(l4 
1293(jOcr  '03 

116  Feb'04 
120     Dec '02 

113  Jan '04 

1 2612  Feb'04 
lO.S     J'ly'03 

108  Jan '04 
173         173 

1 09  Mar'04 
IO714  10734 
111     Dec'02 

9858  Jan '04 
116i2Apr'03 
UoSr  1153^ 
IIOI4  Feb'04 
115  US'-. 
Uli^Nov'OS 
137i2.riy'99 
118     Feb '04 

106  106 

1 69  Mar'04 
11338  Oct 'Oo 

107  Mar'04 
111  Mar04 
10934  Feb '0.1 

114  Mar'04 
113  Oct '03 
II414  Mar'04 
12938  Feb'04 

104  Jan '04 
1063g  Oct  '02 

9812       9812 

103  Nov'98 
11334  Dec'03 
111  I2  Dec '03 

IIOI2        11012 

IO634  Mar'03 

105  105 

104  Mar'04 
10834  Mar'04 
10334  Jan '04 
U6I4  II6I4 
123     Mny'Ol 


106  Nov'02 

108  Oct '02 
10559  Nov'l)3 
111 I4  Dec '03 
12838  Feb'04 

ir/i-.,    iis'i- 

142iuFeb'0-J 
13134  DcCOo 

107  la  Feb '01 

109  Sep  '03 
122  la  Jan  04 
120  Feb'04 
102 '2  103 
107  Jan '03 

98     Aug'03 

9978J'iie'02 

99i-jJ'lv'l)2 

993yJ'nc'02 

87     Aiik'03 

69 12        70 1..- 

8814  Jan  '03 

781,       7ii 

1045h  Jan'04 

103"t,Jan'01 

95 14  Oct '03 

90     0(;t '03 

98     Jan '04 

106     Jlar'04 


a;  CO 


iVo 

20 

5 


48 
206 


Hange 

Since 

January  1 


Low   High, 
28       32 
18       20'4 


104     104 


128     131H» 
r.^8'8l30ia 

nil*  11213 


1100     102 


37 


16 


10 
12 


I0314  IO9I9 
111     111 
11434  11614 
113     115 
1001-2  104 


•.19 12  101  In 
94I1    9434 


eli2    84 
7413    7714 


99 

91 


101  "a 
93 


105     106 


100    10034 

10534  107 
II412II5 
lOCialOOl* 


11534  116^8 

11214  ii's'" 

126=2  128 


...I 


468 


126 


108  108 
169     173 

109  109 
I0714IO9 


98   98=8 


11538119 

logsglll 
11434  116 


U63e  1181a 
106  106 
169  169 


107  107 
11034  111 
10934  10934 
114  11434 


II4I4II4I4 
1293912939 
104  104 

"9734  "99" 


lOgiallOia 


104  >a  106 
104     IO4I4 
108 12  108^9 
10334  10834 
II512II6I4 


8I4  129 
117>4H8'8 


I221SI22I9 
120     120 
101     104 


66  "a    7434 


73       85 
1()4'^104«^ 
103 '8  103 '9 


9334    98 
106     106 


IIIISCEL1LANEOUS    IJONOS — Continued  on  Next  I'nae. 


Street  Railway 

Brooklyn  Rap  Tr  g  58 1945 

l8t  refund  conv  g  4s 20  02 

BkCitylst  con  58.1916,  1941 
Bk  Q  Co  <fc  S  con  gu  g  58.1941 
Bklyn  Un  El  Ist  g  4-Ss.l950 

Kings  Co  El  Ist  g  48 1949 

Nassau  Elec  gu  g  48 1951 

Clty&  SRy  Bait  1st  g  58.1922 

ConnRy<feLlst&refg4i28'51 

Ben  Con  Tr  Co  let  g  5s.  ..1933 

Den  Tram  Co  con  g68..191t) 

Met  Ry  Co  Ist  gug68..1911 

Dot  Cit  StRylstcoiigos.1905 

Gr  Rapids  Ry  1st  g58...<xl91(; 

Louis  Ry  Co  Istcon  g5s..l93U 

Market  St  CRy  let  g  68.. 1913 

Met  St  Ry  gen  col  tr  g  68.1997 

Bway<fc  7th  Av  1st  egos  1943 


A-O 
J-J 

J-J 
M-N 
F-.4 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


101     102 

73^8  Sale 

108 12  109 


101  la  1021, 
85     Salt 
78     


92  la  Sale 


114 


,1133b 


102 

Mar'04 

7334 

74 

108'.^ 

Mar'04 

100 

Jan '04 

102 

10218 

84  li 

85 

85  Hj  Jan '03 

90 
95 


9212 
J'ne'OO 


103     Nov'Ol 


101)     Mar'98 


1)3 -'Is 
114 


113!!^ 

114 


37 


11 

68 


100     102 
7334    75 
10738  l"8i3 
100     100 
100     103 14 
82       87 12 


90       92 12 


1 1  2  Ki  11 5 12 
1121,  114 


Street  Railway 

Met  St  Ry— CCo7i;Rer  g  482002 

Col<fc9thAvl8tgu  «  5.^.1993 

Lex  Av  ifc  P  F  l.sC  'in  g  5.m  1 993 

Third  Ave  RR  con  gu  48  2000 

Thud  Ave  Ry  1st  g5«.. 1937 

M  et  \V  S  El  (Clue)  Ist  g  I  s.  1 938 

Mil  El  Ry  <fc  L  30-yr  g  5s.  1926 

Minn  St  lly  Istcon  g  5s. .1919 

St  JoRy  Lt  llitPl8lg5s.l937 

St  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Chic)  Istg  o»..1945 

United  KUsSau  Frsf  4s.l927 

United  Jiys  SL  1.  Ist  g4H. 1931 

W  Chic  SI  40-yi'  cons  g  us.  1936 

Gns  and  Kleciric  Liiilit 

Atlanta  G  L  Co  Islg  5s...l94'i 
Bklyn  U  Gas  Isl  con  g  5H.1945 


A.O 

M-S 
.\!-S 
J-J 
J-J 
FA 
FA 
J-.l 
.MN 
J-J 
A-O 
A-O 
J-J 
.\1-N 


J-I) 
M-N 


OlUg 
1151a 

'9  4  "'8 

11712 


Sale 
Sale 


105 
100 


79 'h 
•79  Hi 


Sale 


114 


91  9112 

1151a  11512 
114     Mar'04 

94  la  H'l'h 
117     Maro4 

94  Feb'04 
106      Oct '99 

110    J'ne'02 


109i«  Apr'03 

IO91.J  1>L'C'99 

7iiV»        79  V 

84-'8J'no'03 

99      l)tc'97 


113'\,     114 


2111  8OI2    92»9 
1  nS'allO 
114      11614 
941.J    95  >4 
116     117 
94       96 


61 


606 


7513   80 


II    11 234  114 


•No  price  Fri(Uy:  latest  price  this  weeK.    a  Due  Jan     <i  Due  Apr    e  Due  .u«y    (/ Dae  .)  ne    /lUuoJly     «  Ouo  Aug    oDue  Oct     ;>  Due  Nov    sOplion  .".4e 


IJIO 
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S.  T.  8Tl>CK  EXCHANOK 


CMC*  St  1.     -  l'< 

..  .  I  till 

OUll  I'll 

...ii';«t> 

(.  s.l'.'Hi' 

I-  ••sli'l^ 

s;  ...ims' 

Chu  -...I'.'IT 

Ctiio  A  U  .  -;  lu>i  «;i  u  i.  i.-svl-'-'- 
CIiic  A  \V  MloU   Sff  I'lTP  Marq 
CUtK!  u  A-  li  ult     ^«!  (."  K  I  1%  1' 
Cm  K  *  1>  oonsol  s  t  78...iyor) 

au  Kout  4'y» ly^T 

Ctii  1)  tV  1  l»l  gu  t;  58...1U41 
C  1  St  L  as  C    .i*«  O  C  C  A  St  L 
Oln  S  Jd  C    Hfii  C  C  C  St  L 
Cl«!«rtif  111  A  Mah    *>«  H  H  A  P 
Clov  Cin  C  A-  SI  L  Kou  ii  48  I'.l'JS 

Cairo  i.)iv  Isi  >:olil  4s !'.';%;• 

Cln  W  Jb  M  l>iv  l8t  g4s.linil 
8»  Linv  Idl  colU  K4s..iyi'0 

BegtstiTtHl H>iHi 

Spr<k  Col  Uiv  1st  K  48. .1940 
W  W  Val  Ulv  l8t  g43...1tUu 

C  1  St   L  iV  C   COUBOl  t>8..1l'L'U 

let  Ki'l'lls fcl'JoO 

KeiristortHl A.-li)3ii 

Cln  S  Jb  CI  cou  l8t  g6s..ll''J^ 

COCA  Ic<>usol78 1U14 

Cousi>l  sink  luuilTs iyi4 

ixeneral  consul  gold  Us. 1934 

Kejfistoreil 1934 

Iml  m  &  W  isi  prof  43.1940 
<i  Iml  &  \V  isi  pt  68...dl93.S 
Peo  Jc  K&st  l8C  cou  48. ..1940 

income  48 1990 

CI  Lor  ito  \Vh  cou  Ist  k  68.1933 
Clev  tfc  Marietta  6'<«Peuu  RK 
Clev  Jb  Maliou  Val  g  58...  1938 
Cler  <ft  Pitta    See  Peuu  Co 

ColMldUuillst  g48 194 

Colorado  &  Sou  l8t  g48...192y 
Colani  <fc  GreeuT    SC4  So  Ky 
Col  dB  Hock  Val    See  Hock  Vai 
Col  Conu  <b  Term    See  N  &  W 
Couu  A  Pad  Kirs  Ist  g  4S.1943 

Dak&GtSo    6V(!CM<fcStP 
alias  A;  Waco    See  M  K  <fe  T 
Del  Lack  <fc  Western  78. ..1907 
ilorris*  Kssei  lst7«...1914 

Istcousol  guar  78 1915 

Registered 1915 

1st  ref  gu  g  3'-2S 2000 

N  Y  Lack<fc  W  Ist  6s. ..1921 

Conatruclion  5s 1923 

Term  <fe  Improve  43 1923 

6yr  Bing  &  N  Y  Ist  78. .1900 

Warrenlst  ref  gug3'as. 2000 

Del  di  Hud  Ist  Pa  Div  78.191" 

Registered 191 

Alb  ■&  bU3  Isi  cou  gu  78.1900 

Registered 1900 

Guar  gold  68 1906 

Registered 19O0 

Bensifc  Saratoga  Ist  7b. 1921 

Registered 1921 

Del  Riv  RR  Brjilge  See  Pa  RR 
Deuv  <fc  R  Grist  con  g  48.1936 

Consol  gold  4'iis 1936 

Improvement  gold  53. ..192b 

RioGr  West  1st  g  43.  ...1939 

Consol  and  col  trust  4s  1949 

Utali  Cent  Ist  gu  g4s  al917 

Eio  Gr  So  gu    See  Rio  Gr  So 

Den  &  S  West  gen  s  f  k  os  1929 

_Des  iloi  ifc  Ft  1)    SeeGR&LF 

Des  M  &  Minu    See  Ch  <fc  N  W 

Dea  Moi  Un  Ry  let  g  58..1917 

Det  ii  <fc  Tol    See  L  S  <fe  il  So 

Det  &  Mack  let  Ueu  g  48.1995 

Goid4s 1995 

Det  Sou  Ist  g  48 1951 

Ohio  Sou  Div  1st  g  48. ..1941 
IiX3i&  Iron  Range  let  5s..  1937 

Registered 1937 

2d  63 1916 

Dtil  So  Shore  &  Atl  g  58. .1937 
.l?aslo£Minn  ,S«eStPM&M 
XLiast  Ten  Va  &  Ga  nee  So  Ry 
Elgin  Jol  &  East  1st  g  5s. 1941 
Elm  Cort  &  Xo    See  Leh  &  N  Y 

Erie  1st  ext  gold  43 1947 

2dextgoid5s 1919 

3d  ext  gold  4^28 192 

4tli  ext  golQ  53 1920 

6th  ext  gold  4s 1928 

l8t  consol  goid  78 1920 

.stconsoig  tuiid7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

ist  consol  gen  lien  g  43..  1996 

Registered 1996 

PeuucoUtr  g  4s 1951 

Bufl^'  Y<fc  Erie  Ist  7s. .1916 

BtLft&S  W  gold  6s 1908 

Clue  <fc  Erie  Isl  gold  5s. .1982 
Jeft  RR  l8tgug5s....al9U9 
Long  Dock  consol  g  6s..  1935 
CoalifcRR  1st  cur  gu  63.1922 
Dock  &  Imp  Ist  cur  6s. .1913 
N  Y  <S:  Green  L  gu  g  5s.  1946 
.N  Y'  SU3  cfe  W  1st  ref  5s. 1937 

2d  gold  4'2S 1937 

General  gold  5s 1940 

Teij-miual  Ist  gold  5s. ..1943 

Regis  $5,U00  each.  ..1943 

MidRRoiK  J  Ist  g  63.1910 

VVUkife  Ea  1st gug53. 1942 


J-P 
J. I) 
M-N 
J.J 
A-O 
J.J 

gsi 


xo 

J.J 


J-P 
J-J 
J.J 
.\I-N 
.\1-N 
MS 
J.J 


.'■ViiliK, 
Hatch  25 


WeeK-t 
}iangf  or 
J.att  Sait 


BUL        AtklLota      High 


131     1S3 


M 
li 

J 

J 

J-D 

J-J 

J-J 

A-0 

Q-J 

A-0 

.\|ir 

A-O 

J-J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
JI-S 
A-0 
A-0 
A-0 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-0 

J-D 


JI-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 


J-J 
FA 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
FA 
M-N 
M-N 
A-0 
J-D 


IHOVt... 
129^  ... 
122Sj1-J»'« 

80      ... 

lloSi... 


10-1 --Hj . 


112S.. 


100 

98 

99 

101 


101 


i'l 

93 

105 


"tj  101^4 
..  101 
100 


101  i-a 


*110<^. 


127      130 


SU^a    97 
65     Sale 
117 


115>a. 


eo^i 

SO    Sale 


109  »8. 
129  . 
131     . 


129     129i2 
112     .... 

101>2.... 

110     .... 


133»8 

iosss""!: 


106     106Hs 


14118. 

140     . 


97=8  Sale 


104     105 
95  >2    96  "ii 
Sl>a    8512 
90     .... 


geia , 

94     sale 


79       80 
110i«lili2 


109>ullli2 


1141a. 


1121^115 
107     10818 

11218 

100      

130l4l31»4 


97  la  Sale 
"85  "sale' 


90 

125     

104     

11734118% 
104 


13212 

II5I4 

113i-.i 

109      

*110      

9812  102 
100  102 
1131a 


133  13a 
93  Di-o  '03 
131  1V1)'(I4 
129',  Miir'114 
122'-jMai'04 
80  80 

110     Mai-04 


104i-jDoc'03 
113  Oct '00 
113     Dec '03 


99         100 
lOli-jOcC  '02 

98  Feb '04 
101»a      101^4 

99  Jan  '04 
102     Doc '02 

94ia.A.ui;'03 
105  Jan '04 
1001-1  Mar'04 


llo'2Mar'04 
120     J'ly'03 


128     Mar'Ol 


104it»NoT'01 


961s  Mar'04 
65  65 

112 12  Feb '04 

116    Feb'04 

CO  I2  Mar'04 
861a      86 


1121^  Jan '04 
129 14  Feb'04 
I3II4  I3114 
140     Oct  '98 


12818 

112 

IOOI4 

1097, 

102 

137 

149 

108 

122 

106 

111% 

14334 

I4712 


Mar'04 
Mar'04 
Jan  '04 
Feb'04 
Feb '03 
Feb'04 
Ang'Ol 
Jan  '04 
J'ne'99 
Mar'04 
Feb '02 
Nov'02 
J'ne'02 


971a  98 
106%May'03 
10434  10434 
96 14  9614 
85  Jan  '04 
97     Jan  '02 

35     Jan '04 


111     Feb '01 

93  Deo '03 

94  94 
75iaAng'03 
79*B       79  >s 

IIII4  JaJi'04 


111    Jan'04 


115    Jan'04 

114     May'03 

1121a     1121a 

11034  Feb '04 

114        114 

lOl^eJ'ne'OS 

13118     13114 

130     Aug'03 

97'4       9712 

981a  Jan '04 

841a       S5ia 

8534  Feb'04 

90  90 

125i2J'ne'03 


II8I4  1183e 
106  Aug'02 
132  Mar'04 
113i2Jau'04 
1131a  Nov'03 
108  la  Jan '04 
110i2Max'04 
99  Jfov'03 
104  Jan'04 
113i2Jan'04 


No 


126 


20 


23 


10 


111»B lll%Mar'04  .... 

......  IO8I2 1081a     lOS-ai     3 


Hang* 
January  1 


Low    High 


1301a  132 


13014  131 
12934  1293. 
12 1      )213i 
78        82;'4 
110     110 


geagiooHj 


99»4  10134 
99       99 


105     105 
100  la  101 


llOiallOia 
i28"i28" 


951a    98 

60        66 

112iaH2ia 

116     116 


56 

84 


63 14 

89 12 


112%112«8 
I29I4  1291a 
130%131i4 


127  I28I4 
Illi4ll4'a 
IOOI4IOOI4 

10978  10978 


137     137I4 


108     108 

ibe"  io6" 


9534    9812 


103     10434 
94       97 
8312    85I2 


36       36 


93%    94 


7912  84 
llOislll'4 


111  111 


115  115 


112iall2i2 
UOialll 

114     1141a 


1311s  135% 


961a  9812 

9812  981a 

84  8634 

8534  8534 

8834  93  la 


II712  118^4 


131  132 
1131a  1131a 


1081a  1081a 
109iall0'2 


10314104 
1131a  II312 


111  111% 
106ial08ia 


KONDS 

N.  Y.  STOCK  E.\CHAN(}1C 
WkKK  ENDINd  MAUCH  2.'> 


Krle  <fi>  Pltu    See  Peuu  Co 
hlvaiis  &  T  H  Ist  cons  68.1921 

Istgouernl  gold  5s 1942 

Mt  Vernon  Ist  gold  Os.. 1923 

Sull  Co  llraucli  Ist  g  5s.  1930 

Ev  Jt  lud  Istcon  gu  g68..1926 

1.,''argo  tVb  So  See  Ch  M  <fa  St  1* 
11  n t  A  PiMO  M  .SV«  I'oro  M ai 
Klii  O  &  Penm  see  Sea  Air  Line 
Kurt  St  U  D  Co  Ist  g  4  '•2S.1941 
Ft  Wdb  DenC  Ist  g  6s... .1921 
Ft  Wdb  RloGr  l8tK48...192S 
/  >  al  Har  lib  S  A  See  So  Pao  Co 
VTal  HAH  of  1882  Ist  58. 1913 
Georgia  <fe  Ala  See  Sea  A  lane 
GaCHr&Nor  ,t>'e«  Seji  A  Line 
Georgia  Pacitlo  See  So  Rv 
Gila  V  G  Jfc  Nor  See  So  Pao  Co 
Qouv  &  Oswegat  See  N  Y'  Cent 
Grand  Rap  &  lud  See  Penn  RR 
Gray's  Pt  Term  -See  St  L  S  W 
Gt  Nor— CBifcQcoUtr4s  1921 

Registered,  /i 1921 

Greenbrier  Ry    See  Ches  &  O 
Quit  tfe  S  I  lat  ref  &  t  g  58  61952 

Han  <fe  St  Jo    See  C  B  &  Q 
ousatonlo  See  N  Y  N  H  <fe  H 
Hock  Val  Ist  consol  g  4  las.  1999 

Registered 1999 

Col  tfe  H  V  1st  ext  K  48. .1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst&TexCen  See  So  Pac  Co 
I  Uinois  Central  1st  g4s..l9ol 

i-    Registered 1951 

1st  gold  3ia8 1951 

Registered 1951 

Extended  let  g  3 48 1951 

1st  gold  38  sterling 1951 

CoUT'rust  gold  48 1952 

Registered 1952 

LN  0&  Tex  gold  4s....  1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  3 128. 1953 

Registered 1953 

Middle  Divreg58 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  Sias 1951 

Registered 1951 

Spring  Div  Ist  g  3i2S...1951 
Western  Lines  1st  g  4s. .1951 

Registered 1951 

BeUev  &  Car  Ist  Os 1923 

Carb<fe  Shaw  Ist  g  48...  1932 
Chic  St  L  &  N  O  g  5s.. .1951 

Registered 1951 

GoldSias 1951 

Registered 1951 

Memph  Div  Ist  g 4s...  1961 

Registered 1951 

St  L  Sou  Ist  gu  g48 1931 

Ind  Bi  &  West  See  C  C  C  &  St  L 

Ind  Dec  <&  W  Ist  g  58 1935 

Ist  guar  gold  58 1935 

Ind  lU  &  la  Ist  g  48 1950 

Intife  Great  Nor  let  g  6s..  1919 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s. .1938 

Refunding  g48 1951 

Jefferson  RR    See  Erie 

Kal  A  <fe  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  <fe  O  O 
K  C  Ft  S  &  M     See  St  L  <fe  S  F 
KC&MR&B    SeeStL&SF 
Kan  0  <fc  Pacilic    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  K  I  &  P 
KnoxvUie  <fc  Ohio    See  So  Ry 

Lake  Erie  <&  Wist g 58..  1937 
2d  gold  5s 1941 

NortJi  Ohio  Ist  gu  g  58..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  68.1997 
Leh  Val  N  Y  Ist  gu  g  4ias.l940 

Registered 1940 

Leh  V  Ter  By  Ist  gu  g  58. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Leh  &  N  Y  Ist  guar  g  4a. .1945 

Registered 1945 

EIC&N  Ist  gist  pi  68.1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  <fc  WUkesb  See  Cent  ol  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island — 

Ist  consol  g  5s A.1931 

Ist  oonsoi  gold  4s /il931 

General  gold  4s 1938 

Ferry  gold4i2S 1922 

Gold  -la 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

BMyn  &  Mout  1st  g  6s. .1911 

1st  5s 1911 

N  i:B&MBl8tcong5al93o 

N  Y<fe  R  B  Ist  g  OS 1927 

NorShB  1st  con  ggu5s  01932 
Louisv  &  Nashv  gen  g  6s.  1930 

Gold  58 1937 

Unified  goid  48 1940 

Registered 1940 

CoU  trust  goid  5s 1931 

E  H  &  Nash  1st  g  68....  1919 


A-O 


J-J 


Price 
March  as 


hid 

no 

103 

112 

11H» 
105 


Ask 
Sale 


Week't 
lianye  or 
Last  Sale 


h 

35  CO 


1041*106 
72        74 

10214103151 


94%  Sale 


102     104 


10434  106  li 


100 


114 


,100 


10334  . 


103  Sale 

101  

101  

91 


110 
80 


941a 


91 


105 


123     126 


120     . 

1191a. 

92     . 


102 


106     ..., 
106     ... 

98ial01i4 
119     121 

98I4  Sale 

70 

110% 

85       87  la 


69%  Sale 


1171a  119 
112%  Sale 
112     , 


108% 

106     107 

102% 

11334 


107%. 


11634  . 


100     1003, 
100% 


'   97 
105 


115     

112     

9834    99 


109i-ill2 
113     114% 


L010 
116 
103 
112 


High 
116 
103% 
J'uo'02 


107     Deo '03 


105     Mar'98 
104%     105 
72%       72% 

103%  Mar'04 


92»4       94% 
91%  Feb '04 

103        103 


10434     105% 


100    J'ne'03 


114     Oct  '03 

113%Mar'00 

99  %  Oct  '03 

94     Mar'03 

99%  Oct 'OS 


103  Nov'03 
102  Oct  '01 
10234  103 
104%May'02 
106%Mar'03 
96     Feb'04 


123     May'99 
85%  Mar'04 


91%  Oct '03 
101%  Oct '99 
100  Nov'OO 
103%  Sep '03 


124     May'Ol 

90     Nov'98 

119     Nov'03 

11934  Mar'04 

87     Jan'04 


102%  Deo '03 


101     Mar'02 


107%  Sep '03 
107%Deo'02 
101  Feb'04 
Mar'04 
98% 
Nov'03 

110 
Feb'04 


119 
98 
70 

110 
89 


69%       69  7(. 
63     Oct  '00 


117        117 
112         112% 
112     Feb'04 

110%Feb'02 

106  106 
105     Jan  '04 
113%J'ne'03 
109%  Oct '99 

107  Jan'04 
94     Dec '03 


100     Mar'03 


118    Jan  '03 


100 
101 
100 
99 
111 


1003, 
Feb'04 
Oct  '00 
Feb'04 
Jan  '02 


105 
112 
112 
112 
115 
110 
98 
100 
109 
113 


%  Mar'03 

Mar'02 

%  Jan '02 

%  Apr '02 

%  Feb'04 

%  Dec '03 

%       99 

Jan  '02 

Jan  '04 

Nov'03 


No 
1 
2 


993 


A' (171  g» 

.si/iofl 
January  1 


/,()i»    J  Hah 
116     116 
103     103% 


10234105% 
71       74 

10134103% 


90%    94% 
90        93I4 

102     103% 


103%  10534 


102     103 


93%    95 


80       85% 


118     11934 

87       87 


99     101 

11808  119% 

97     100 


12 


36 


10434  106 
105     105 


109%112 
89       89 


68       70% 


115%119 
110%  112% 
111%112 


107     107 


100  10034 

101  101% 


99       99% 


115% 116 


98       9933 
i09"ib9% 


ailSCELLANEOUS    BONDS— Continued  on  Next  Page. 


Gas  and  Electric  Light 

Buffalo  Gas  Ist  g  os 1947 

■Ch  G  L  &  C  Co    See  P  G  &  C  Co 
XJon  Gas  Co    See  P  G  &  C  Co 

Detroit  City  GasgSs 1923 

Dei  Gas  Co  con  1st  g  5s.  ..1918 
.EdElIUBkn  SeeKCoEL&P 
Ed E  III  SeeN  YG&ELH&P 
£qG  LN  Y  1st  con  g  58. .1932 
Eq  G  <fc  Fuel  See  P  G  <fe  C  Co 
Gaaifc  ElecBergCoog5s.l949 
Gen  Electric  deb  g  3%s..iy4L 
GrRapGLCo  1st  g  58.. .1915 
Jaudson  Co  Gas  Ist  g  5s..l94b 
Kings  Co  El  L  &  P  g  5s.. .193' 

Purcliase  money  6s 1997 

Ed  El  II  Bkn  1st  con  g  48 193b 
IiacGasLoIStLl8tg58.el91t- 
Milwaukee  Gas  L  1st  4s. .192'; 


A-O 


J-J 

F-A 


M-S 


A-O 
A-C 
J-J 
Q-F 
.Vl-N 


60       70 


97%    98 


111 


85% 


105% 


119% 120% 
93     

106%  Sale 
89%    90 


65     Feb'04 


97%  Mar'04 
105     J'ne'03 


112     Nov'03 

61%  Oct '01 

88     Feb'04 

10734  Dec '00 

10434     10434 


119     Mar'04 
93%Mav'03 

106         107 
90     Feb'04 


10 


16 


65       65 
96       9734 


88       88% 
104"  ib5% 


117%  119 


105     107 
87%    90 


Gas  anil  Electric  I..iglit 

Mut  Ij\iel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  53  1948 

NYGELH&Pg  6s.. .1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  couv  g  5s. .1910 

Ist  consol  gold  OS 1995 

NY&QEl  LcfeP  1st  cou  g  5S1930 
N  Y  &  Rich  Gas  1st  g  5a. 1921 
Peo  Gas  ife  C  1st  gu  g  6s. .1904 

2d  guar  goid  6s 1904 

lat  con  gold  68 1943 

Reiunding  gold  5s 1947 

ChG-L&Ckelstgug5s  1937 
Con  G  Coot  CUlatgug5s.'36 
Eq  G  &  F  Ch  Ist  gu  g  6s. 1905 
Mu  Fuel  Gas  Istgu  g  5s.  1947 
Syracuse  Ligliting  1st  g  5s. '51 
Trenton  G  <fe  Ei  1st  g  5s. .1949 


Sale 
iSale 
103  \ 

118 


103 
107 

90% 
10234 
114 

101      

*   97     

101% 

101% 

123     123% 

103     

108% 
1051a 
101% 


1 10934 
il07% 
1IO2 
.105 


103  la. 


107 

90% 
102% 
114 
101 
100 
101% 
100% 
123^2 
104 
10734 
106% 
101 
100 


107 
90^8 
Mar'04 
Aug'03 
Feb'04 
Mar'04 
j'ly'o;-; 

Dec '03 
Mar'04 
Feb'04 
Mar'04 
Mar'04 
Mar'04 
Nov'OS 


109     Feb '01 


72 
30 


107     10834 

90       9334 

102%  105% 


100%  102 
100     100 


11834  124 
104     104 
106%  10734 
104     106  hi 

101    10134 


*  No  price  Friday;  latest  bid  and  asked  this  week.   aDueJaa    6  Due  Feb    dDueApr    eDueMay  ADueJ'ly   fcDueAug  0  Due  Oct    «Du6Deo    sOimoti  aalo 


Mar.  26, 1904.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Maech  25 


•?a, 


A 
A 
J-J 

J-D 


Price 

Friday 

March  25 


Loulsv  <fe  Nashv — (Continued) 
L.Cin<fe  Lex  POW4V2S... 1931  M-N 
N  0<fc  M  Istgold  6s. ...1930  J-J 

NOcfe  M  2(1  gold  6a 1930  J-.T 

PensacolaDiv  gold 63. ..1920  M-S 

St  I.  Div  Istgold  6s 1921  M-S 

2d  gold  3s 1980  M-S 

Hender  Edge  1st sfg 6s.  1931  M-S 
Kentucky  Cent  gold  48..  1987  J-J 
L&N<feM<feMlstg4Ji28l945  M-S 
L&N-SonthM  Joint  4S.1952  J-J 

Registered 1952  J-J 

NPla&  S  1st  gug  58.. .1937  F-A 

Pens  <fc  Atl  Ist'gu  g  6s.. 1921  F-A 

S  &  N  Ala  con  gu  g  5s. .1936  F-A 

Sini  lund  gold  6s 1910  A-0 

L&  Jeff  Edge  Co  gug  48. .1945  M-S 

L  N  A  <fe  Ch    .See  0  I  &  L 

Mahon  Coal    See  L  S  &  M  S 
anhattan  Ryconsol4s.l990 

Registered 1990 

Metropol  El  1st  g  68 1908 

Mans  W  Coloniz  g  5s.. ..1934 
McK'pt  cfe  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  48. .1911 
Ist  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  &  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4Vs  1st  Ser....l907 
Mex  Internal  1st  con  g  4s. 1977 

Stamiied  guaranteed 1977 

Mex  North  Ist  gold  6s.. ..1910 
Mich  Cent    See  N  T  Cent 
Mid  of  N  J    See  Erie 
MU  L  S  &  W    See  Chic  &  N  "W 
MU  &  Mad    See  Chic  &  N  W 
MU  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  78.. 1927 

Iowa  Ex  1st  gold  78 1909 

Paciflo  Ex  Istgold  68... 1921 
South  West  Ex  1st  g  7s. 1910 

Ist  consol  gold5s 1934 

Ist  and  refund  gold  4s.  .1949 
Minn  &  St  L  gu  See  B  C  R  &  N 
MStP<feSSMcong4intgu'3S 
M jfe  P  Ist  58  stpd  4s iut  gu  1936,  J 
H  8  S  M  <fe  A  1st  g  4  int  gu  192^  I 
Minn  Un    See  St  P  M  &M 
Mo  Kan  <fe  Tex  1st  g  48. ..1990 

2d  gold  4s ^1990 

l8textgold58 1944 

St  L  Div  Ist  ret  g  4s 2001 

Dal  <fe  Wa  1st  gu  g  58.. .1940 
Kan  C&Pac  1st  g 4s.. .1990 
Mo  K  &  E  Ist  gu  g  5s.  ..1942 
M  K&  TotT  1st  gug58. 1942 
Sher  Sh  <fe  So  1st  gu  g  5s. 1943 

Missouri  Pacific  3d  7s 1906 

Ist  consol  gold  6s 1920 

Trust  gold  58  stamped. al917 

Registered ol917 

Ist  coll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  48.1919 

Leroy&CVALlstg5sl926 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s. ..1938 

St  L  Ir  Mcfe  Sgen  con  g  581931 

Gr«ls  oon  stamp  gtd  g  58 1931 

Unified  &  ref  gold  48.. 1929 

Riv  &  G  Div  l8t  g 48.. 1933 

Registered 1933 

Verdi  V  I  c&  W  1st  g  5s. 1926 
Mob  &  Birm  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

MobJ&K  Clsl cons g 58.1953 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  68. .711927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coU  g  48..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  <fc  Mai    SeeNYC&H 
Monongahela  Riv    See  B  cfe  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  <fc  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fe  W 

Nash  Chat  &  St  List  7s. 1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W  &  Al  Ist  68..  1917 

T  &  P  Branch  Ist  68.. ..1917 

Nash  Flor  &  Shef    See  L  cfc  N 

NatofMexpnor  lien  4^8.1926 

Ist  consol  48 1951 

NewH&D    SeeNYNH&H 
N  J  June  RR    See  N  Y  Cent 
New  &  Cin  Edge    See  PennCo 
KOcfcN  E prior  Ueng  6s  1)1916  A-0 
JN  Y  Bkln  &  Man  BcU    See  L  I 
N  YCentife  H  Rivg  3»28.1997  J-J 

Registered 1997  J-J 

Debenture  5s  of...  1884-1904  M-S 

Registered 1884-1904  M-S 

Eegist  deb  5s of.. .1889-1904  M-S 
Debenture  g  4a....  1890-1905  J-D 

Registered 1890-1905  J-D 

Debt  certs  ext  g  4s 1905  M-N 

Rel^stered 1905  M-N 

Lake  Shore  foUg  3 ><2S...  1998  F-A 

Registered 1998  F-A 

Mich  Cent  coUg3i2S.... 1998  F-A 

Registered 1998  F-A 

Beech  Creek  Ist  gug  48. 1936  J-J 

Registered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

Beech  Cr  Ext  Istg  3 HjS  61951  A-O 


Ask 


Bid 
lOlie 
125  .... 
115  .... 
109  111 

119^8.... 


Week's 
Range  or 
Last  Sale 


105^ 


102'2. 


gi^tz 


Low  Jligh 
108'4  Jan'03 
124  Jan '04 
12234  Aug'03 
116^8  Mar'02 
119         119 

75  J'ne'02 
113     Nov'99 

9734  Jan  '04 
107>2J'ne'(>3 

91 14  Feb '04 


No 


112 
108 
109 


97»a. 


104     Sale 


108«8  Sale 


J-J 

J'ly 
J'ly 

A-O 
A-O 

FA 
M-S 
MS 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J 
J 
J 

J-D 
P-A 
II-N 
A-0 
M-N 
F-A 
A-0 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
P-A 
F-A 
J-J 
P-A 
J-J 
A-0 
A-O 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 

A-O 

J-J 

J 

J 

J 

A. 


64 
13V, 

7 


66 

13^8 

8 


9414  Sale 


111  Dec'03 
115  Jan '04 
115  Jan '04 
110  Mar'03 
9713       dlh. 

104        104 
10378  Dec '02 

lOSSg        lOSSg 


65    Mar*04 

I3I2  13^2 


93>-j       9414 
90»8J'ly'0] 


Hanye 

Since 

January  1 


Low   High 


12334  124 


67 
10 


36 


iim 

I2012 

llo\ 

IMkllS 
9553    96 


105     May'OO 


142  Dec'03 
11238  Dec '03 
120i2Feb'04 
121  Jan '02 
114H!Feb'04 
96     Mar'04 

98     Apr  "01 


99     Sale 

■  7734    78 '■4 

10034  Sale 

80     Sale 


88 


86 
108 
100     Sale 

a02i2 

10738  10934 

120     

1041a  105 


105 


91 


101  »ia , 

110     113 
115  »2  Sale 


86  "a  Sale 
91     


IIOJ4. 
87     . 


123Ja 

120     124 
93 

114 
92 


111 
87 
92 


12214123 
II213II5I4 


76       76 


llOia. 


97  ■'8  Sale 


10038. 


100»4  . 


101 


88  Sale 
86 14  Sale 
86    Sale 


10534  . 


112 


103     Nov'Ol 


98 

771a 

9934 

80 
102 

86 
111 
100 
103 


99 

78 
10034 
■  80 
Jan  '04 
Mar'04 
Mar'04 
100 1.; 
Mar'04 
10738  Mar'04 
II914     120 
1041a     105 


1051^     10534 
92     Feb '04 

100  May'Ol 

101  Feb'04 
1091a  Mar'04 
II314  1151a 
10934  Oct 'Oo 

861a       87 
91  91 


111  la  Mar'04 
91     Feb '04 


12334  Deo '03 

130     Jan '04 

94     Jan '04 

114  Jan '04 
88  la  Mar'04 
98'aNov'03 


1221a  1221a 
115  Mar'04 
Dec '99 
J'ly '02 
Dec '99 


113 
116 
111 


101 
7ti 


Feb'04 
76 


9734       97^8 

98  Jan  '04 
IOOI4  Mar'04 
101i4Nov'03 
1091a  Sep '97 
100»8  Mar'04 

99  Dec '02 
100  la  Mar'04 

99iaNov'02 
8634       S8 
86 14       86 14 
86  86I2 

91  Jan '03 
105  Jan  '04 
103iaNov'03 


119     119 


97 14    98 


89       92 


115 

115 


115 
116 


107i4l08«8 


30 


25 


10 


19 


911a   971a 


103     104 


64 
1234 
7 


71V. 

1634 

934 


91 


9  Via 


1201a  1201a 


114iall5i2 
96       98 


961a    99 
75'a    81 
981a  10084 
80       80 

102     102 
86       8834 

108     111 
99     10134 

100     103 

10738  10738 
11838  120 

104  107 


10334  107  Is 
91 ''a  93 


lOl  101 
1091a  1091a 
111381151a 


84 
91 


87 
9114 


lllialllia 
91       91 


130  130 
94       94 

114  114 
881a    88I2 


120 
112 


1221a 
116 


100 

73 


101 

7634 


9634    98% 
98       98 
100     102% 


100     lOO^B 


100ial00«8 


86       90 
86       87  »3 
85 1«    9U 


104     106 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  March  25 


N  Y  Cent  <fe  H  li~{ Continx(ed) 
Cart<fe  Ad  Ist  gu  g  4s. ..1981 
Clearf  Bit  Coal  lets  f  4s.  1940 
Gouv&  OswelstgugSs  1942 
Moh  &  Mai  Ist  gu  g  48. .1991 
N  J  June  R  gu  1st  4s.. .1086 
N  Y  &  Pu  Ist  con  gJi  g  48  1993 
Nor&  Mont  Ist  gug  58.1916 
West  Shore  Ist  48  gu... 2361 

Registered 2361 

Lake  Shore  gold  3ia8 1997 

Registered 1997 

Debenture  g  4s 1928 

Det  Mon  &  Tol  1st  78.1906 

Ka  A  cfe  G  R  Ist  gu  c  5s.  1938 

Mahon  C'l  RR  ist  58. .1934 

Pitts  McK  <fe  Y  Ist  gn  68.1932 

2d  guar  6s 1934 

McKees  &  B  V  Ist g  6s  1918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

JL<fe&  Istg  3  "as 1951 

1st  g3ia8 1952 

Bat  C  &  Stnr  1st  gu  g  38. 1989 
N  Y  &  Harlem  g  3ia8...2000 

Regis  t«red 2000 

NY&  North  Ist  g  58. ..1927 
R  W&  O  con  l8text5s.ft.1922 
Oswe<fe  R  2dgug5s...el915 
RW&OTRlstgag5s.l918 
Utica  &  Elk  Riv gug48. 1922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

N  Y  <fe  Greenw  Lake  See  Ene 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
J?  Y  L  E  <fc  W  See  Erie 
NY&LongBr  See  Cent  of  N  J 
NY&NB  SeeNYNH&H 
New  York  New  Hav  &  Hart— 
Housatonic  R  con>4L5a..l937 
N  H  &  Derby  con  g  5s. .1918 

N  Y  <fe  N  E  l8t  7s 1905 

„  .latfig.. 1905 

N  Y  <fe  North    See  N  Y  C  <fe  H 
N  Y  O  &  W  ref  Ist  g  48..firl992 

Regis  $5,000  only ^1992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co^ 

Nor  &  South  Ist  g5s 1941 

Norf  &  WestgengBs 1931 

Improvem't&  ext g 6s..  1934 

New  River  Ist  g  Os 1932 

N  &  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Pocah  C  &  C  Joint  48.. 1941 

CC&Tlstgug5s 1922 

Scio  V  &  N  E  Ist  gu  g  48  1989 
North  lUinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g 48..  1997 

Registered 1997 

General  Hen  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s.  ...1996 

Registered 1996 

CE&QcoUtr4s    SeeGtNor 

StP&N  P  gen  g  6s.. ..1923 

Registered  certific'3..1923 

St  Paul  &  Dul  1st  5s.  ...1931 

2d  53  1917 

Ist  consol"  gold  43! .' '. ! ! !  1968 

Wasli  Cent  Ist  g48 1948 

Nor  Pac  Ter  Go  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  <fe  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  Ist  g  5s. 1936 

General  gold  53 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  N  Y  C 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  sfund  g4iaS..1917 
Sink  fund  subsidy  g 6s..  1910 
Penn  Co— Guar  1st  g4ias. 1921 

Registered 1921 

Guar  3ias  coU  trust  reg.1937 
Guar3iascolltr  serB...iy41 
Tr  Co  certif'8  gu  g  3iaS.19i6 
C  St  L  &  P  1st  con  g  58.1932 

Registered 1932 

CI  &  Pgengug4iaS8erA.'42 

Series  B 1942 

Series  C3ia8 1948 

Series  D  3ias 1950 

Eriecfc  Pitts gug3ia8  B.1940 

Series  C 1940 

N&C  Edge  gen  gng4ia8 1945 
P  C  C  <fe  St  L  gu  4  'as  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3ia  guar  g 1949 

Pitts  Ft  W  &  C  Ist  78. ..1912 

2d78 1912 

3d  78 /tl912 

Penn  RR  1st  real  est  g48.1923 

Consol  sterling  g  63 1905 

Con  currency  68  reg...ffl905 


Price 

Friday 

March  25 


Bid 


Ask 


J-D 
J-J 
J-D 
M-S 
FA 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
MS 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
-M-S 
MS 

?:^ 


J 

S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 

Q-F 
F-A 
A-O 
J-D 
QM 
J-J 


J-D 
A-0 


J-D 

A-O 
M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
P-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


103     104 


107'4l0-< 
107     Sale 
98 14    99 "« 


991a 


9834 

1041a 

118     

118     

1251a 

118     

116     

1093« 

118''8.— 

118     

1031a  106 


Week's 
Range  or 
Last  Sale 


Low       High 


95     Apr'02 


1071a  J'ly '00 
105  Oct  '02 
105  la  Nov'Ol 


IO714     108 

107         107 

981a       987, 

9938  Dec'03 

981a       991. 

114     Feb'02 


121 
139 


No 


16 


Nov'03 
Jan  '03 


971* 


1151a. 
II718. 


104     . 
1041a. 


124 


lOlis. 
lOO's  . 


.101 


112i4Jan'(i4 
122  Jan '04 
127  J'ne'02 
110  Dec'Ol 
lOOiaNov'OO 


y7     Mar'04 


100     Sep '03 


115>aMar'01 
1 17 18  Mar'04 
1133j  Jan'02 


104  Feb'04 
1041a  104 1-2 
103     May'03 


i5l»4Apr'03 


Range 

Since 

January  T 


Low    Hig/» 


10634  109 
lOOUlOSS^. 
98     10034 


981a    991* 


II2I4II21* 
122     122 


97       97 


115iall."'ia 
I17i6ll7ia 


104 
103 


104 
104  Vj 


11034  11134 
127     . 
123     12611 
125 
981a  Sale 

"8  9  «8  Sale 

104     

100     lOlV 


1031a  Sale 

101     Sale 

71%  Sale 

69     

97 14    99 


IO6I4  May'03 
101     Sep  '03 

100 12     1003) 
100     Dec'03 


111  la  Feb ',04 

130     ATig'03 

127     Nov'03 

127     Nov'03 

981a       99 

96  la  Sep '03 

891a       8934 

107  la  J'ly '01 

9934     100 


IO318      lOSBg 

1021-^  Mar'04 

71 14        72 

70 14  Feb'04 

97^  Jan '04 


1201a. 


108  . 
IO6I4. 

961a. 

82  . 
112     . 


>.m'A&<*- 


101 


,107 


108 
105 


Sale 
108  i-i 


91       93 

95^8  Sale 

II8I4 


113 

114 

95 

93 


10034  . 

89     . 

120'a. 


117     

104 'a  106 


122i4MaT'04 
132  J'ly '99 
112 14  J'ly '0.^ 
IO8I4  Jan'04 
961a  Nov' 08 
94  Hi  Feb '02 
113     Feb '04 


1141a  May'03 
1081a  J'ly 't>^ 


loo's     106 

102  Apr '03 
102  Apr'02 
108  lOS 
106 14  Mar'04 
102  Nov'9.s 
92 14  Dec  'Oo 
9578  i)57e 
118     Dec'03 


IOSI4  Aug'03 


96 
102 


Jan  '04 

Nov'OO 


110  Mar'04 
110  Mar'()4 
1161a  Feb'Ol 
101  la  Jan '04 
92  Feb'04 
12788  Oct '02 
121  Mar'()4 
130  Apr'Ol 
105         105 


66 


13 


43 


82 
360 


'^l^ 


100  ial03  la- 


in    llliu-- 


96^2    99 


87  la    9034J 


991*100 


101  la  10334 

101     1021a 

70 14    73 

6834    7014 

97*8    97«» 


I2214I2214 


10734  IO8I4 


111    iia 


■  V 


v.-.--i~ 


J 


105     IO714 


108     109 
IO6I4IO6I4 


95^8    96 


96       96 


10915110 
10934  11  Ha 


101  la  101  la 
91       92  • 


121     121 


104  "aloe  I9 


MISOELX.ANEOUS    BONDS— Condnucd  on  Next  l'a«e 


Coal  and  Iron 

Col  O  <&  I  Dev  Co  gn  g  5a.  1909 
Col  Fuel  Co  gen  gold  6s.  ..1919 
Col  P  <fe  I  Co  gen  s  t  g  53..1943 

Convertible  deb  g  5s 1911 

Trust  Coctfs 

Gr  Riv  Coal  &  C  1st  g  68. .1919 
Jeff  &  Clear  C  &  I  Ist  g  5s. 1926 

2d  gold  5s 1926 

Kan  <fe  H  C  <fe  C  Ist  8  I  g  58. 1951 
Pleas  Val  Coal  1st  g  s  f  5s.  1928 
Roch<fePitC&  I  pur  lu  58.1946 
Tenn  Coal  gen  58 1951 

Tenn  Div  1st  g  6s al917 

Binn  Div  1st  consol  6s.  .1917 
■    CahC  M  Co  Ist  gug  68.1922 

De  Bar  C  <fe  I  Co  gu  g  68.1910 
Va  Iron  Coal  &C  Ist  g  5s.  194!' 
WhLEtfe  P  C  Co  Ist  g  5s.  1919 


J-J 
M-N 
FA 

FA 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
AO 
J-J 
J-D 
F-A 
M-S 
J-J 


105     

96     

70     

71  la  Sale 


1021a. 

102  ifl. 

98     . 


103 


.105 


103 
70 


10334 
7II2 


55     Nov'OO 

105     Mar'04 

96  96 

711a       711a 

70     Mar'04 

115     J'ue'02 

107     May'97 

1021a  Oct  '03 

106i4Feb'02 

105     Oct  '00 


91     J'ly '03 
104         104 

101  >a  Jan '04 

102  Dcc'OJ 
1021s      104 

71     Mar'04 
32     Jan '00 


105     105 
95 14    99 

69  791a 

70  73  i-i 


102     104 
101ial03 

ibo'ia  104' 

071a    73 


Tolcfrmpli  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  Ist  g  48.. 2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  f  58..1926 

MetT<fe  Tlstsf  g5« 1918 

MutUnTelCo    SeeWestnUu 

N  Y  cfe  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4  Has. .  .1950 

Mut  UtiTel  8  fund  6s. ..1911 

Northw  Tel  gu  t  4  "as  g..  193  1 

.HanulnctiiiinK  «.^  InduNli-inI 

Xm  Cot  Oil  ext  4ia8 1915 

Am  Hlde<&  L  1st  s  t  gOs..  1919 
Am  Spirits  Mfg  Ist  gOs..  1915 
Am  Thread  Ibt  col  tr  48. ..1919 


J-J 
Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


85   86^8 


11134 
107 


lOO',  1071a 
103  103 
105  >a.... 


95     , 

77  Snl.) 
82 '8  .'^7 
75       77 


96  la  Apr '03 
100 Hi  Apr '02 
100  la  Oct  '00 
109  Oct  '99 
11 034  Nov'03 

105i4J'ly'03 

107  Mnr'04 
10338  103.\ 
107'aJ'iH"o;i 
102     Feb'04 


9.1     Mnr'Ol 

7  6 '4        77 
82     Mar'04 
75     i\Iar'04 


IS 


105      lO?!* 
101  la  104 

i02"i'02" 


95  97 

70  8H« 

82  8S 

74  76 


•No  price  Friday;  latest  bid  and  asked  this  week.    aUueJam     t»DuoPeb    «DaeMay    yUueJ'ue    ADuoJly    p  Due  Nov    »  Option  aale. 


i'2\'2 
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UOM>!« 


K    V.  SI . 

NVHHK     : 


NllK 


....aOU»  \i.8 
....uu:?M-N 

....11'1J|M  N 

-         I'.'l-.'M    S 

•,-    \ 

A 

.,.•.,    .1  .  J 

IS'.il-.lj.j 

A  St  L 


I  lUi 


'  ^  L  u  i^l  k6ij....1!I-.'1 

..^s M'.IJl 

I -Oil  A  \V  .M58  li'-'l 

.v.  I'.M  ciU I'fJd 


s:i:- 


l»l  coiisol  i;iil>l5s 19.i'.i|M-N 


I't  Huruii  l>iv  l»l  Ki*"-!!''^-' 
SiiK  Tusit  H  Is'  »•'"  »•'  4 s- 1931 
rhiiM  *  It.-adlnK  cou*  "8.1911 
r  iTuar  6s...ly3'. 

1  I .    fc>i-f  I'cun  Cu 

I'iUs  t  I  W  A;  Cli     .SVi"  I'euu  Co 

I'ltti*  June  Ist  f;oUl  t>3 19'J'J 

I —     V    '    Kne  ".M  ft  5s...al9'J8 
i  . .  es  A;  Y  6Vei  N  Y  Ceu 

1  A   L  K  1st  pus. ..1940 

Iftl  cvusol  goltl  5s 1943 

Pitts  &  West    .Srf  B  &  O 
Pitts  Y  €te  Ash  1st  cou  5s. 1927 

KeniUuRCo  Kcug  4s 1997 
14e>;ist«?r«Hl 1997 

Jersey  Ceut  coll  jc -Is. ..1951 
Keusselaor  A:  Sar    *c«  D  c&  U 
Ricli  A;  L>:iii    Hfe  Soulli  Ry 
Rich  &  Meek    Hee  Soutliorn 
lUo  (Jr  West  Hee  Deu  <fc  Kio  Gr 
Kit)  Li  r  June  1st  (fug5s...l939 
Bii>Krsio  1st  gold  4s 1940 

Ci  iianiii  t  ee»l 1940 

Rocli  A-  Vltts     ^«r  B  K  A;  P 
Boiiie  Wat  &  Og   tiee  X  Y  Cent 
Kutlaml  1st  cou  g4H!S 1941 

Kul-Cauail  1st  gu  g4'i!S.iy41' 

Sag  Tiis  A;  H    .">ee  Pere  Marq 
I  Jo  Ac  Ui-  Isl  1st  g  43. ..1947 
St  Law  <fc  Adiiou  istg  58.1990 

2<lgoUl  6s 1996 

St  1.  <)c  Cairo    iiee  ilob  cfe  Uhio 
8t  L  Jc  Irou  Jloiuit    &ee  il  P 
St  L  K  C  A;  >f    iiee  Wabasli 
St  1.  M  Br    Hee  T  KK  A  of  St  L 
6t  L  A;  8  lYau  L'd  g  6s  CI  B  1900 

2d  gold  6s  Class  C 1900 

Geueral  gold  6s 1931 

General  gold  5s 1931 

St  LA:  S  F  KUoonsg4s..'96 
Soutliw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

K  C  Ft  S  A;  ii  cong6s..l92^ 
K  C  Ft  Ss  A;  il  Ky  i-e;  g  4s  1 930 
K  C  A;  -M  K  A;  B  isl  gu  58.  19l'9 
8t  Liouis  So  6Vt' Illinois  Ceut 
St  L  S  W  let  g  4s  bd  cU8.19s9 
2d  g  4s  LUC  bond  ctls.../)1989 

Cousol  gold  4s 1932 

Gray's  Pt  Ter  1st  gu  g  5s  1947 
St  Paul  A:  Uul  mee  ^'or  Paciljc 
8t  Paul  M  &  Man  2d  0S...19O9 

Ist  cousol  gold  6s 1933 

Registered 1933 

Redticed  to  gold  4128. .1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mout  ext  Ist  gold  4s 1937 

Registered 193 

E  Minn  1st  div  Istg  5s. .1906 

Nor  Div  lstgolU4s 194& 

Muiu  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  63 1937 

Registered 193 

1st  guar  gold  5s 1937 

Will  A:  S  F  1st  gold  5s. .1936 
St  P  As  Xor  Pac    .becAorPac 
St  P  A:  S'x  City  See C  St  P  M  A:0 
Salt  Lake  C  ist  g  s  f  6s.. .1913 
Si'ePres  A:  Phlstg5s...l94 
S  A  As  A  P    iee  So  Pac  Co 
S  F  &  IS'  P  Ist  sink  1  g  58.1919 
Sav  F  &  West    ,S'ee  Atl  Coast  L 
ticioto  Val  Ac  N  K  Hee  is'or  <fe  W 
Seaboard  Air  Line  g  4s. ..1950 

Coll  tr  refuna  g  os 1911 

Car  Ceut  1st  con  g  43.  ..1949 

Fla  Cen  A:  Pen  Ist  g  58.191s 

1st  land  gr  ext  g  5s...  1930 

Cousol  gold  5s 1943 

Ga  As  AlaRy  lslcon5s(/1945 
GaCar  A;  Xo  lstgug5s  1929 

Seab  &  Koa  1st  5s 1920 

aUer  bhr  &  So    iS'ec  il  K  A;  '1' 
Sil  Sp  Oca  &  G  aee  Atl  Coast  L 

Sod  Bay  As  So  1st  g  5s 1924 

So  Car  &  Ga    bee  Southern 
So  PacCo— Coll  trg44>s.. 1905 
Gold  4s  (Cent  Pac  coll) .  A;1949 

Registered fcl949 

A<feX  Wlstgug5s....l941 
Cent  Pac  1st  rel  gu  g  4s  1949 

Registered iy4y 

Mortguargold3»2S..A;1929 

Registered A:1929 

Gal  Har  As  S  Alstg63..1910 

2d  gold  7s 1905 

ilex  As  Paclstg5s 1931 

Gila  VG&N  1st  gug58. 1924 
Hous  K  <fe  W  T  1st  g  03.1933 


A  O 
h-A 
J-D 
J-O 


J.J 
A-0 

A-O 

J.J 

.M-N 
J.J 
J -J 
A-0 


J-D 
J.J 
J-J 


J.J 

J-J 


J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A.-0 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 


March  .'5 


AtH 


Bui 

113     

<UIS      

116     tsUo 

lOOHj 


98 

"'.'V»' 

U'TH; 


109  >a 


121V) 

10tl»4  '.'.'.'.. 

119     121 
lOTauUti 

109 Hi  no 


US'. 


lu'g 

963»  Sale 


93^^ 


63  Hz. 


82       86 
997e 


J-D 


J-J 


A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
F-A 
FA 
J-D 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 


105 ifi. 
lOoifl. 

IIOI2. 


81  Hi 


81 
120 

SO  >-j  Sale 
103     


94        94 12 
78     Sale 
7134  Sale 


I30L2132 


Wtekt 
Rangf  or 
Last  Sale 


114  IVi' 
106  Aug'03 
9ri»4  96 '4 
102  NoV97 
11234  MarOO 


111     Dei 


117     May'OO 


123>aJan'04 
95     J'ne'03 

109  Apr '02 

11834   1183j 
108 '4  Feb '01 

110  Hi  Feb '01 


119!\jMar'04 
137     Mov'9" 


120     Oct  '01 
112  "u  Dec '02 

115iaMar'04 
98     J'ly'97 

120V3Dcc'02 
95-8  963g 
9(i'8J'ly'03 
93'^Mar'04 


105     Dec'03 

75     Ang'03 
92     Mar'03 


101i4Nov'01 
87     Dec'03 


105  Feb '01 
104>2  Dec'03 
12234  Mar'04 
11034  Mar'04 

98  Dec '03 
100     Jau'04 

81  >2  82  Sf, 
119  "a  Feb '04 

79  80^8 


9378 
76 

7138 


94 '2 
7812 
72'2 


10734  . 


IIOI4 110i2Feb'04 

131^8  132 
140  May'02 
10753  Mar'04 
llOisApr'Ol 
111  111 
101  "4  101 14 
106  May'Ol 
104     Aug'03 


1 1 1     Sale 
lOli^Sale 


103=8. 


10214. 


66 

97  . 

8973. 
103  . 
102  . 
102  . 
102  . 
lob's. 


70 


101 


9978  Sale 
89 14  Sale 


95     100 
9778  Sale 


8434    85 


1st  guar  5s  red 1933|m-N 


10534  108 

103^4 

10534  107 

104     

105     


128  Apr '02 
134  Mar'03 
115  Apr'97 
11412  Mar'04 
117     J  an '04 


110    Jan  '04 
11334  Dec '01 


69  Mar'04 
97  97 

90  Oct  '03 

100  Sep  '00 


loo '2  Feb '02 
102  •^Mar'04 
1051-2  Feb '04 
llli4May'03 


102     Jan  '03 

9934  9978 
8834  89  H. 
87  Jan '04 
98  Mar'04 
97  78  98 
99i4Mai'03 
84'4  Mar'04 


II0I4  Feb'03 

102  Feb '04 
105 Sg  Mar'04 
105i4Feb'04 
105     Deo '03 

103  Nov'03 


127 


94 


87 
187 


18 

17 

136 


Kangt 

.s't'nco 

Janvarxi  1 


Low    Jiigh 
94">-j"9'7 


123  Hi  123  Hi 


nsHill83j 
10734  10SI4 
109  »<  110  Hi 


11938 119  H2 


lloHzlloHi 


94B8    9634 
91%  "94^8 


104  H2 105 


12234  124Hi 
110     111 


100  100 
79  Ha  84 

U9Hill9H2 
78   8078 


92^4  94:'2 
72H2  78H2 
70   74^8 


llOHzllOHi 
130  132 


107  H2 10838 


111  111 

100  IOIH2 


114H2114H2 
117  117 


110  110 


65 

96 


7OH2 
98H2 


102  103 
lOoHilOoHj 


9778  100 
87  Hz  90 
853^  8734 
97   98 
9714  10136 


84 


85  Hz 


10012  102 
lOoSglO? 
105  105  H2 


N.  V.  STOCK  KXCHANGE 
Wkkk  F.NDING  Mahou  25 


•Southern  I'ac  Co — (Continued) 

1 1  tt  1'  C  1  St  (f  6«  I  n  t  gu . .  1 93'( 

C;on»ol  g  6s  tut  guar...  1912 

Goii  f;ol<l  4s  iMl  guar..  1921 

Waco.t  N  W  (l\v  1st  g  6s '30 

Moi  gall's  La  Ab  T  Ist  '78.1911 

Isl  gold  Os 1920 

N  Y  Tit  jMex  gu  Ist  g48.1912 

No  of  Cal  1st  gu  g  6s 1907 

Guaranteed  poldfts 1938 

Ore  A:  Cal  Ist  guar  g  5s. 1927 
S  A  <t  A  Pass  1st  gu  g48. 1943 
^^<>  I'ol  Argu  Istg  68...cl909 

1st  guar  g  6s cl910 

S  Pof  Cal  Istg 6s 1905 

1st  g  lis  series  B 1905 

Ist  g  6s aeries  C<fc  D...1900 
Ist  g  Os  series  E  As  F. . .  19 1 '. 

1st  gold  68 1912 

Istcou  guar  g  5s 1937 

Stamped 1905-.. 193. 

SPacofNMex  Istg  6s. .1911 
S  P  Coast  Istgug 48....  1937 

Tex&N  O  Ist  7s 1905 

Sabine  Div  IstgOs 1912 

Cou  gold  5s 1943 

Southern— Ist  con  g  5s 1994 

Registered 1994 

Jlob  &  Ohio  coll  tr  g  48.  .1938 
Mem  Div  1st  g  4H2-5s... 1990 

St  Louis  div  1st  g  48 1951 

Ala  Cen  R  1st  g  6s 1918 

Atlcfe  Danvlst  g4s 1948 

Atl  &  Yad  1st  g  guar  43.1949 

Col  &  Greenv  let  6s 1916 

E  T  Va  &  Ga  Div  g  6s..  1930 

Cou  1st  gold  5s 1956 

E  Ten  reor  hen  g  5s 1938 

Ga  Pac  Ry  1st  g  63 1922 

Knox  &  Ohio  1st  g  6s. ..1925 
Rich  <fe  Dan  con  g  6s. ^.1915 

Deb  5s  stamped 1927 

Rich  cfe  Meek  1st  g  4s. ..1948 

So  Car  <fe  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  68.. .1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  At  W  1st  cy  gu  4s..  1924 
West  N  C  Ist  con  g  68..  1914 
S  &  N  Ala  See  L  &  N 
Spok  FaUs  &  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  Ist  gu  g  4Has..l943 
Sunb  &  Lew  See  Penn  RR 
SyraBing&NY  ,S«eDLcfcW 
'Pebo&N  SeeMK&T 
JL  er  A  of  St  L  1st  g  4HjS..1939 

l8t  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  <fc  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  Os .  .1905 

Ist  gold  5s 2000 

2d  gold  inc  5s r/'JOOO 

La  Div  B  L  1st  g  5s 19:;i 

W  Min  W  A;  N  W  1st  gu  5s  ';:o 

Tolcfe  OC  Istg  5s 1935 

Western  Div  1st  g  5s...  19 

Geueral  gold  5s 1935 

Kan&  M  Ist  gu  g  4s 1990 

TolPcfc  Wist  gold  4s. ...1917 
Tol  St  L <&  W  prlien  g  3  Hjs.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  1st  g  4s./ll940 

Ulster  &  Del  1st  con  g  5s  1928 
uPacRRAs  Igrg4s..l947 

Registered 1947 

IstUeu  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4a.  1946 
Ore  Short  Line  IstgOs. .1922 

1st  cousol  g  5s 1940 

4s  &  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  J  RR  <fe  C  Co  See  Pa  RR 
Utali  Central  See  Rio  Gr  Wes 
Utah  &  Nortli  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\r  er  Val  lud  &  W  See  Mo  P 
V  irgiuia  Mid  Sec  South  Ry 
Vacfc  Southw't  lstgu5s.2003 

Wabash  1st  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1930 

Series  B 1939 

1st  lien  equip  s  tdg  5s..l921 
Det&  Ch  Ext  Istg  5s. .1941 
DesMoin  Div  Istg  4s. .1939 

Om  Div  lstg3H28 1941 

Toi&  ChDiv  Istg  4s...  1941 
St  Cluis  Bridge  1st  g  6s.  1908 
Warren    See  Dei  Lao  &  W^est 
Wash  Cent    6ee  N  or  Pac 
Wash  O  &  W    See  KoutUern 
West  N  Y'&  Pa  1st  g  5s..  1937 

Gen  gold  3-4S 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
WVaCent&P  Istg  6s. .1911 
Wheel'g&  L  E  1st  g  5s.. .1926 
Wheel  Div  Ist  gold  5s..l928 
ExtenAs  Imp  gold  5s...  1930 

Ist  cousol  4s 1949 

Wilkes  cfe  East    See  Erie 
Wil  As  Sioux  F  See  St  P  M  <fe  M 
Winona  cfe  St  P    See  C  cfe  N  W 
Wis  Cent  50-vr  1st  gen  4s. 1949 


J-J 

AO 

A-O 
MN 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J  J 
J  J 
J-J 
A-O 
A-O 
A-O 
AO 
A-O 
M-N 
iM-N 
JJ 
J-J 
PA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
JJ 
J-J 
J-J 
A-O 
M-N 
M-N 
M-f- 
M-S 
MS 
M-N 
Mi,N 
F-A 
J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mai 
.f.J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
FA 

M-S 


J-J 


JPrlM 

f'ridav 

March  lis 


Hid  Aisle 

111     113 

11234  .... 

93     .... 


130     . 
119Hj. 


99 
107 


10534  . 
I06I4. 
10234  . 

1030s  . 
IOoHj. 
IOSHj. 
108  . 
108  . 
108  . 
108     . 


79 


1(10  Hi . 


100      

113     Sale 


104 


93 

"94" 

109  lo 

89       91  Hj 


114H2. 
113     . 


II8H2 

108     109 12 

121 
121 

II4I4II5 
109 


123 


104  H2-... 
IIOH2..., 
106  i*..., 
108  .... 
Ill  .... 
*110Hj112H; 
92  ... 
113H2..., 


122 
94 


111  . 
II318. 


100 

116 
85 


117 

90 

108 


113 
107 

"o'i" 

86 

"76" 
9334 

108 
103=8 
104 
9734 


.106  Hi 


8778 

82  Hi 
Sale 


Sale 
Sale 
Sale 


1001^4 

122 
11334 
94  v 
109 


122 12 
Sale 

Sale 


101     103  H; 
116     Sale 

106     

99     

6 1 H2  Sale 


107 

"so' 

'   94 


95 

83 14 
99 


lldi^llSHi 
*   92        94 
30     


109     112 

112     

107     

105     109 

86  Hi    87 


89^4    8934 


Week'f, 
Jiange  or 
Last  Sale 


35  wo 


Low  J  Hull 
1 1 1 14  Mar'04 
112''8  113 
93  Mar'04 
127  Hi  Feb '02 
130  Hi  130  Hi 
122      Sou  '02 


102 
113 
100 
73 
lOOi-i 
107  Hi 
10178 
102 
106  Hi 
11934 
108 
119 
109 
108 


J'ly'03 
Jau  '01 
Jan '01 
7SH 
Mar'()4 
Mar'04 
Dec 'OS 
Oct  '03 
Mtiy'03 
Feb'03 
Nov'03 
Feb '04 
Mar'04 
Mar'04 


101     Feb'04 
111  Hi  Oct 'O 
1 03     Jan  '04 
11234     113H, 
110     Feb'04 

93     Mar' 04 
113     Doc '03 

93  Hi  Mar'04 
120  Mar'Ol 

9 13e  Mar'04 


116 
113 

118-4 

IIOH2 

122 

120 

II4I4 

lOSHi 

92 
104  Hi 
123 
112 
115 
11034 
11034 

93 
113 


Oct  '03 
Mar'04 
118  Hi 
Feb'04 
Mar'04 
Jan '04 

114^4 

Dec'03 
Sep  '02 
104  Hi 
Feb'02 
Feb'03 
Jau  '03 
Mar'04 
Mar'04 
Dec'03 
Mar'04 


117     J'ly'OO 
104  Hi  Sep '02 


10714  J'ly'O 
112i4Fel)'04 
10734  Dec'03 

100  Sep  '03 
116        116 

90  Mar'04 
108  Feb'04 
ion  Hi  Mar'04 
113  113 
ill  Sep '03 
10534  Jan  '04 
92  9V2 

86  86 

82  Hi         S2Hi 
6934        70 
98     Apr '03 
100i4Fel)'04 
103=8      10378 
104         104 
96I4        9838 
9034  Jan '04 

101  101^4 

122         122 
113         11334 
92  "2        95  h 
112     Deo '03 
114HjApr'02 


104     Feb'04 
11534     110 
IOOH2     IO6H2 

101  Hi  Apr'03 
60  Hi       62 

102  Jan '04 
107     Mar'Ol 

90     Feb'04 

8I34        8I34 

98     Mar'02 

109  Hi  Mar'03 


115i4Peb'04 
957eOct '03 
40     Mar'Ol 


112  Dec'03 
112  Feb'04 
110i4Nov'03 
110     Mar'03 

87  87 


89  H>       8934 


No 

'  29 

16 


21 


Jan 


Low    J 1 1(1 /i 
110      112 
112      113 
90  H)    93 

ISOHliijoia 


171 


19 


10 


9 

2 

ISM 

36 

5 
20I0 


480 


h'ange 
Since 
uarii  1 


100  100 

70  HO34 

105  106  Ha 

106  1074 


119  119 

107  109 

108  10834 


101   101 

103'  i03  * 

111  114 
108  110 
93   95  "4 


93  Hi  95 


9114  92 


113  11314 
117Hill834 
llOHillOHj 
11834  122 
120  120 

114  115 


103  Hi  104  Hi 


110  112 
11034  11034 


II2H2II4I4 


II2I4  11578 


115  11678 

85   93 
108  31014 
101  106Ha 

II2I4II3 


10534  10534 
91  Hi  92  Ha 
86   88 
81   83Hj 
69   7234 


106^4 

100^4 

1003h 
94  Hi 

9634 
OS  1-2 

I2OI4 
111 
9034 


106  Hi 
10379 
104 

9838 
9634 

101  >4 

124 

11334 
9638 


100  Hi  104 

114H2il6 
IOOI4  109H2 


57   68 

102   102 

100 14  107 

90   90 

7973  813* 


115  II5I4 


112  114 


86   91 


8859  90 


MISCELLANEOUS    BONDS— Concluded. 


iUiLnuln.cturuis  dc  Industrial 

Bar  &  S  Car  Co  1st  g  63.. .1942 
Cousol  Tobacco  50-yrg  4s. 1951 

Registered 1951 

Distu  Sec  Cor  couv  Ist  g  5s. '27 
DistiU  of  Amer  coll  tr  g  5s.  1 911 
111  Steel  Co  deb  5s l9io 

Non-conv  debeu  os 1913 

Int  Paper  Co  1st  cou  g  0s.l91b 
Int  St  Pump  lO-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  5s. '28 

lackaw  Steel  1st  g  5s 1923 

Nat  Starch  Mfg  Co  Istg  6s  1920 
Nat  Starch  Co  s  t  deb  5s. .1925 
Btan  Rope  <fe  T  1st  g  6s. ..1946 

Income  gold  5s 1940 

V  S  LeathCo  sf  deb  g6s..l913 

V  S  Steel  Corpcoltr2d5s.d'63 
Registered April  1903 


J-J 
p.  A 
PA 
A-O 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A  O 
M-N 
J-J 
F-A 

M-N 

M-N 
M-N 


5838  Sale 

""6'77gSale 

'   98H2 

90     

90     

105  H.  Sale 
97Hi 


94  7g  Sale 

89 

65 

40 

2         3 
110 

74  <%  Sale 


105     Jan  '00 

5734       69 
573,  Mar'Ol 
66=8        68 
99     Sep  '03 
99     Jan  '99 

92  Feb  04 
105Hi  105Hi 
loo         100 

93  Feb'03 

94  7g  95  H. 
90  78  Dec '03 
66  Feb'04 
40     Mar'04 

2Hi  3 

110  If,  Mar'04 

7379       7514 

7418       741-2 


460 
159 

5334     0138 
5734     5734 
63       OS  Hi 

""6 
2 

92        92 

105 1910034 

97     100 

40 

93       95  Hj 

""6 

2398 
14 

65  Ha    66 
35       47 
134       4I4 
10734  11018 
6834    75  Ha 
6834    74  Hi 

Aliscellaneouii 

Adams  Ex  col  tr  g4s 1948 

AjuDkcfelmpos  (See  Cent  N  J 
AmSSCoof  WVag  58....1920 
B'kl'n  FerryCol8toonsg5s'48 
v:hic  Jccfe  St  Yard  col  g5s. 1915 
Dot  M  cfe  Mldgr  incomes.. l9ll 
Hoboken  Lcfe  l.gold  5s...  1910 
Mad  Sq  Garden  1st  g  5s..  1919 
Man  Bch  Hcfe  Lgeng4s..l940 
Newp  Ne  Ship  cfe  D  D  5s  (Z1990 
N  Y  Dock  50-yr  1st  g  48..  1951 
St  Joseph  Stk  Yds  Ist  4Has. 1930 
St  L  Ter  Cupples  Stat'n  <Sr  Prop 
Co  Istg  4  Has  5-20  year..  1917 
S  Yuba  Wat  Co  con  g68..1923 
Sp  Val  Wat  Works  Ist  6s.  1906 
USRedc&Reflstsf  g6s.l931 


M-S 

M-N 
FA 
J-J 
AO 
M-N 
M-N 
iM-N 
J-J 
FA 
J-J 

J-D 
J-J 

M-S 


10 lis  Sale 

^""!  "621.^ 

102  Hi--.. 
80       81Hi 


91     Sale 
100     , 


98  Ha. 


101  la     10134 

10034  J'no'02 
6418       641* 

111  Mar'Ol 
80     Feb'04 


50    Feb'02 


91 


91 


108     Nov'03 

113HaJ'ly'00 

79     Aug'03 


101     103 


61       663* 


80       83 


90       91 


■No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   6  Due  Feb   c  Due  Mar  dDae  Apr  ADueJ'ly  fc  Duo  Aug  0  Due  Oct   p  Due  Not  a  Dae  De«  s  Option  gala 
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Volume  of  Business  at  Stock  Exchanges 


TBANSACTIONS    AT 
DAILY. 


THE  NEW   YORK   STOCK    EXCHANGE 
WEEKLY  AND  YEABLY 


iPeek  ending 

March  25 

iyu4 

Stocks 

Railroad  di-c 
Bonds 

State 
Bonds 

D  S 

Shares 

Par  value 

Bonds 

Saturday  

Monday 

341,706 
631,160 
1,052,245 
1,338,747 
637,4  02 
674,783 

»29,117.100 

58,064,200 

100,493,900 

120,709,200 

60,006,250 

61,796,600 

$1,036,000 
2,668,500 
2,850,500 
3,475,500 
1,928,500 
1,516,000 



Tuesday 

Wednesday 

Thursday 

Friday 

$2,000 

Total 

4,676.043 

$430,137,250 

$13,475,000 

$2,000 

Sates  at 

New  York  Stock 

Exchange 


Week  ending  March  35 


1904 


Stocks — N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BR.  and  mis.  bonds 

Total  bonds.. 


4,676,043 
$430,187,250 
$8,700 

$2,000 
$13,4'75!6o6 


$13,477,000 


1903 


2,967,479 
$270,825,200 
$4,500 

$61,500 
11, 109"  500 


$11,171,000 


January  1  to  March  25 


1904 


30,402,884 
$2,808,190,125 
$147,900 

$249,200 

188,000 

153,857,000 


$154,294,200 


1903 


40,118,9. ;3 
$3,809,261,375 
$84,950 

$357,000 

250,500 

176,134,600 


$176,742,100 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

March  25 
1904 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

7,966 
16,102 
17,721 
25,228 
25,123 
19,511 

6,622 
13,133 

7,294 

9,953 
15,616 

6,331 

58,949 

$49,500 
39,000 
75,500 
94,500 
37,000 
36,500 

11,306 
23,955 

14,849 
32,947 
15,S67 
12.885 

3,516 
11,993 

7,078 
16,196 
10,388 

7,295 

$62,000 
■  49,400 

36,900 
137,080 
192,700 

48,500 

Total 

111,651 

$332,000 

111,809 

56,466 

$526,580 

Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Rail^vays 

NEW  YORK  CITY 

Bleeck  St<&  Ful  F  stk  100 

111stmort48  1950  ..J-J 

T[B'y  &  7th  Ave  stk  ..100 

lllst  niort  5s  1904  .. J-D 

fl2dmort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

UOent'i  Crosst'n  stk. .100 

UlstM  6s  1922  ...M-N 

HGen PkN  &  E  R  stk.  100 

TfChr'tTtfe  10th  St  stk  100 

Colcfe  9th  Ave  5s  See  Stock 

Dry  D  E  H&  B— 

lllst  gold  5s  1932. ..J-D 

itscrip  5s  1914  ....P-A 

U  Kighth  Avenue  8t...l00 

TlScrip  6s  1914  ....F-A 

1l42d&  Gr  St  F'y  stk. .100 

42dStM&  StNAv..lOO 

Ulstmort  6s  1910  .M-S 

1I2d  income  6s  1915  J-J 

Interborough  Bap  Tr.  100 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Nintli  Avenue  stock.  100 

Second  Avenue  stocklOO 

Hist  mort  58  1909  M-N 

Consol5s  1948....  F-A 

TISixth  Avenue  stock  100 

Sou  Boulev  5s  1945. .J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  <fc  M  5s  1928 

YkersStRR  5s  1946A-0 

28lli  &  29lh  Sts  1st  5s  '96 

1|Twenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  Ist  58 1942  F-A 
Weatchest  Ist  5s  '43  J-J 


Bid 

33 

93 

242 

99^2 
104 
Exch 

no7 

250 

ni8 

202 
180 
Exch 

108 
99 

390 

105 

400 
70 

104 
80 

107 
k  Exc 
Stk  E 
Stk  E 

190 

206 
n02^; 

ni2 

174 

no2 

Exch 

100 

103 
^10912 

390 
96 

109 

101 


Ask 

34 
95 

245 
101 
107 
list 
110 
101 
270 
120 
210 
187 
List 

110 

101 
400 
106 
410 

75 
107 

90 
108 
List 
X  list 
X  list 
102 
209 
103  Ha 
1123. 
176 
106 
108 
list 
106 
106 

noh 

405 

99 

111 

105 


BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s   See  Stock  Exc 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  5s    See  Stock  Exch 

Bkln  Crosstn  5s  1908.  J-J 

Bkn  Hgts  1st  5s  1941  A-O 

BkiuQCo&Sub    SeeStk 

Bklyn  Rap  Tran    See  Stk 

11  coney  Is.  &  Bklyn  ..100 

1st  cons  g  48  1948. .J-J 

Brk  C  &  N  5s  1939.J.J 

Gr  SttfeNew  1st 5s '06  F.A 

Gr'pt  c&Lorimer  St  1st  6s 

Kings  Co.  Elevated — 

iBt  48  1949    See  Stock 

Nassau  Elec  pre! 100 

58  1944 A-O 

Ist  48  1951 See  St 

N  Wb'gtfe  Flat  1st  ex  4^28 
Steinway  Ist  6s  1922.J-J 

OTHKli  CITIES 

Buffalo  Street  Ry— 
Ist  consol  58  1931. -F-A 

Deb  68  1917 A.O 

Chicago  City  Ry  stk.lOO 
Chic  UuionTrac  See  St'ck 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  StRy..lOO 

I    PreterreU 100 

Coium  Ry  con  58    See  Ph 
Crosst'wn  l8t58'33.J-D 


i  98 

108 

h  list 

99 

232 
list 

102 

105 

Exch 

Exch 

330 

100 

111 

100 

102 

Exch 
75 

110 
k  Exc 

100 
5115 


no5 

155 
Exch 

74 

9034 

105 
11a  list 


101 
110 

103 
235 


106 

list 

list 

360 

LOO'S 

114 

102 


list 


Street  14ail\vays 

Grand  Rapids  Ry....lOO 
Preferred 100 

Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

HLoui-sv  St5sl930..J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
MinneapSt  By5s  <SeeStk 

NewOrl  Rys  Co 100 

Preferred 100 

4^28  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  ctf  s  2%  to  6O/0  perpet 

North  Jersey  St  Ry  100 

1st  48  1948 M-N 

Cons  Trac  of  N  J...  100 

ist  5s  1933 J-D 

New'k  Pas  Ry  5s'30J-J 
Or  tfe  New  Ist  68 '05 A-O 
Essex  Pas  6a  1905  M-N 
Rapid  Tran  St  Ry..lOO 

Ist  us  1921 A-O 

J  C  Hobcfe  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  <fc  Trac  100 

Gug5s  19oo M-S 

No  Hud  Co  Ry  6s'  14 J-J 

58  1928 J-J 

Pat  City  con  Os  '31.  J-D 
2d6s....l914oi)tA-0 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Cliic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934....SecStk 
UuitRysSanFran  SceHXk 
Wash  Ry  &  El  Co. ...100 

Preferred 100 

48  1951 J-D 

HWest  Chicago  St 100 

UCong  5s  1936. ...M-N 

Gas  Seciu'ities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stk.  See  St 
EqultGa8  00u5sl932  Se-e 

IIMutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  58  1948.. J-J 
N  Y  G  EL  H&P  See  Stock 
N  Y  <&  East  River  Gas— 

Istus  1944 J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.lOO 
Nor  Un  Ist  5s  1927. M-N 
^Standard  Gas  com  ..100 

llPref erred  100 

lat  58  1930 M-N 


112 
h  Ust 

103 


113>2 

107 
162 
list 

77 

92^2 
106 

105'2 


Bid 
50 
8434 
134 
i   96 
2113 
J112 
Exch 

9'3 

2914 
i  79'2 

71 

95 

3934 

18 

69 12 

63 
105 14 
112  la 
§100 

§10112 

240 

no9 

17 
i    64 
81 
100  la 

112 
110 
§122 
ilOO 
95 
96I4 
list 
§101 
90 
§100 
I2I4 
55 
Exch 
Exch 
10 
44 
73 12 
4212 
§   75 


§106 
k  Exc 

Slk  E 

200 

§10512 

Exch 

§109 

§106 

33 

§103 

1-25 

150 
§110 


Ask 
55 

87 

97 
11334 
114 
Ust 

10 

30 

80 

75 
loo 

40 

19 

70 

63'-^ 
10534 
113 
102 
102 


110 

18 

64 14 

82 
101 
115 
111- 
125 


4  Buyer  pays  accrued  interest.    1  Price  yor  share. 


OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidal  See 

Bay  State  Gas 50 

Biughamtou  Gas  os  1938 
Buflalo  City  Gas  stockl 00 

1st  58  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  ElcclOO 
Consol  Gas  of  N  J 100 

Ist  58  1936 J-J 

Consum  Gas  (J  City)— 

Ist  6a  1904 M.N 

Consumers'  L  H  <fc  Pow— 

08  1938 J-I' 

IIDetroit  City  Gas oO|t 

I  Sale  price. 


10'2 
98 

102 '2 

9112 

101 

VZ\ 

56 
list 
list 

12 

45 

7414 

47 

80 


109 
h  list 
X  list 
290 

106 

Ust 

112 
108 


45 

87 

liall 

§   94 

334 
Exch 
tixcU 

97 

89 


4100 
§100 


§104 

81 

J. 


(Jas  SeciiritH'n  /^ii 

Elizabeth  Gas  Lt  Co..  100    200 
Essex  &  Huilson  Gas  100      86I4 
Fort  Wayne  6s  1926... J-J       60 
Gas €&  El  Bergen  Co..  100      29 
Grand  Rapids  Gas — 

Hist  5s  1915 F-A  §101 

Hartford  (Ct)  Gas  L...25  t    47 12 
Hudson  Co  Gas 100      5734 

5s  g  1949      See  Stock  ^Exch 
Indiana  Nat  &  111  Ga.s— 

Ist  6s  1908 M-N       44 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  19.37 A-O 

Kansas  CityGas 100      10 

115s  1922 A-O       99 

KLaclede  Gas 100 

HPreferred  100 

Lafay'eGaslst  6.s'24.M-N 
Log<feWabVlst6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

5s  1948  6'«e  Stock  Exch 
No  Hudson  L  H  &  Pow— 

OS  1938 A-O 

llOcfe  ludCNat&IU.lOO 

1st  6s  1926 J-D 

Pat  <fe  Pas  Gas  &  EleolOO 

Con  g5s  1949 M-S 

St  Joseph  Gas  5s  1937.J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  58  1946. J-J 
United  (+as<feElec.N  J  100 

Preferred 100 

Telesr  &  Telephone 

HAmer  Teleg&  Cable  100 
BeUTeleph  of  Buffalo  100 
HCentral  &  So  Amer  .100 
Ches  cfe  Poto  Teleph..lOO 

5s  1909-29 J-J 

llCommercial  Cable  ..100 
Commer  Un  Tel  (NY). 25 
Emp  &  Bay  Stiite  Tel  100 

Franklin 100 

HGoldjfe  Stock 100 

II4I2S,  1905 

Hudson  River Teleph  100      92 
UN  Y&N  JT6leph...lOO    141 

5s  1920    See  Stock   Ex  Chan  < 
UNorthwestern  Teleg.  50    118 

Pacific  <&  Atlantic 25      75 

HSouthern  &  Atlantic  25      95 


Ask 


106 
135 
160 
115 


49 

90 

list 

97 
4I4 
list 
li.'it 

98 '4 

9112 


101 
102 


87 
64 
32 

103 

50 

58 14 
list 

48 
75 


103 
15 


80 

60 

50 
§105 
§136 

71 
list 

100 
5 

48 

40 

ilOl 

94 

87 12 
9412 
37 
87 


84 

96 
101 

30 
10234 
175 
115 

78 

42 
110 


95 
65 
54 

108 
137 

72 


10 
52 
42 
102 
95 
91 
96 
40 
89 


88 
100 


40 
103  w, 

185 


82 

52 

120 


Electric  Companies 

Chicago  Edison  Co...  100 
Hartford  (Ct)  Elec  Lt  100 
HKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY  &  Q  El  L&PowColOO 

Preferred 100 

United  Electric  of  N  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  6s  1911.J-J 
Con  5s  1948    See  Stock 

N  Y  ife  E  R  Ferry  stk.  100 
Ist  5s  1922 M-N 

N  y  &  Hob  con  5s  '46.  J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y<fe  N  J  Ist  OS  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

IJUniou  Ferry  stock  .100 
Hist  5s  1920 M-N 

Raili'oad 

Buffalo  &  Susqpref  ...50 
Chic  Peo  <fe  St  L  pret.lOO 

Deposited  Stock. 

Undeposited  stock. 
Prior  lien  g4i2S'30McfeS 
Con  mtg  g  5s  1930.  J&J 

Income  5s  1930 

Ch  R  I&  Pac4s  (wi). 
Erie  conv4sAprL'o3A&0 

Northern  Paotfic 100 

When  releaseil 

Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  tr  5s  '07  op  (wi)M.S 
Va  &  Southwestern. .100 

Industrial  and  Miscel 

Alliance  Realty 100 

HAUis-ChaLmers 100 

HPreferred 100 

HAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co.  .100 

Preferred 100 

American  Elevated 

Am  Malting  6s  19  1 4.  J-D 
Amer  Press  Assoc' u.  100 
Amer  Shipbuilding.  ..100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  com...   50 

HPreferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Papor.lOO 

Preferred 100 

53  1919 J-J 

HBarnoy<S!  Sm  Car  ...100 

HPreferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar.. ..100 
Borden's  Coud Milk..  100 

I'retorred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 1 00 

Preferred 100 

Dob  6s  1919  op  'OlM-N 

c;eutury   Realty 100 

Cuesebrough  Mlg  Co  100 
HCIalliii(Jl  B)  Istprcf  100 

112(1  preferred lool 

HCoiiniiou loo 


148 
235 

180 

:    88 

35 
71 
18 
62 


6 
105 
Exch 

70 
§   92 

10512 

§107 

100 

4u 

§    92 

30 

90 


85 

8I2 


84 
15 
92 
83 

124 
9714 
33 
74 

8212 
26 


98 
145 
e  list 
124 

«2 
105 


150 

249 
190 

91 

41 

73 

20 

62 14 


7 
109 
Ust 

73 

94 
106 
1091-. 
102 

60 

96 

34 

93 


87 


105 
86 
20 

94 
87 

125 

9  7 1-2 
36 

77 

8234 

35 


85 

712 
40 
\    52 
4I2 
3612 
90 
76 

'8 

99 

75 

20 

85 

2 

03 

11 

158 

250 

130 

25 

85 

•2I2 

12 

69  i-j 

10 

110 

140 

140 

335 

117 

107  I2 

t         's 

114 

12 

52 

1 

7 

62 

100 

420 

87 

87 

87 


95 

11 
50 
54 

4'>8 

37 
95 
80 

I2 
100 

80 

'2t)l2 

87 
4 

70 

14 
162 
500 
135 

30 

90 
3 

12->4 

70  Si 

20 
125 
160 
160 


Iniliistrial  anil  .fliscel 

Col  &  Hock  Coalifel  pf  100 

Lst  gS.s  1917 J  J 

Compressed  Air  Co. ..100 
Cousolid  Car  Heating  100 
liCons  Firew'ks  com  .100 

HPreferred 100 

ConsKy  Ltucfc  Relrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 
Cons  Storage  BatterylOO 
ContTobacdeb  7s'05A-0 
Cramps'  Sh&Eu  BldglOO 

HCrucible  Steel 100 

HPreferred 100 

Cuban  6s  of  1896 
HDiamoud  .Match  Co. 100 
Dominion  Securities.  100 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Keduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 

Empire  Steel 100 

Preferred 100 

HGeneral  Chemical  ..100 

HPreferred 100 

Gold  Hill  Copper 1 

Greene  Con.sol  Copper.lO 
HackensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Hemng-HaU-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land<&  ImplOO 

H5s  1910 M.X 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 
luterboro  R  T  See  Street 
Internat'lBankingColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  i2l922op'07 

International  Salt 100 

Ist g 5s 1951 
International  Silver.  100 

Preferred 100 

Ist  6s  1948 J-D 

John  B  Stetson  com.. 100 

Preferred 100 

Kitchener  Gold  Mining. 5 

Lanston  Monotype 20 

Lawyers  Mort  fn.sur.l00 
Lawyers' Title  Ins.  ..100 
LiglitFuel&P  of  WValOO 
HLorillard(P)pret  ...100 
Madisou  So  Garden..  100 

2d  68  1919 M-N 

Manhattan  Transit 20 

MexNat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

1|Nat  Enam  &  Stamp  100 

HPreferred 100 

National  Surety 100 

NewBrunsCannelCoal  1 0 

HNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
NYMtgecfe  Security.  100 

HNew  York  Dock 100 

HPreferred  100 

N  Y Transportation. ..20 
Nor  Am  Lum'r  tfc  PulplOO 

HOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  i>ref..lOO 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowdprel.lOO 

Russell  &  Erwin 25 

SiU'ety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Sunpson  Crawford  Co  100 
Deb  s  1 6s  '^4  op  '05..  J-J 

Singer  Mlg  Co 100 

Standard  MUling  Co. 100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 
Standard  Coupler comlOO 

Preferred 100 

Storage  Power 50 

Swift  6c  Co  See  Boston  St 
1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

HTexascfe  Pacific  Coal  100 

1st  Os  1908 A-O 

Title  Guar  &  Trust ...  100 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Switdicfc  Signal 50 

Preferrett 50 

Union  Typewr  com. .100 
Ist  preferred 100 


Bid 
65 
85 

65 
13 
60 
3I4 

1334 


§102 

15 

5 

31 14 

97 

129 

5 

21 

51 


»« 


1 

7 

10 

1 

5 
30 

44 
95 

12 
15 
85 
8 
15 
29 
35 


100 

1 

30 

4 

200 

§102 

2 

12 

90 

Rys 

140 

43, 

18 


Ask 

80 

90 

75 
17 
67 

li-j 
141a 
10 

f02i2 
25 

5^ 
Si's 
98 
I29I2 
15 
24 
60 

1 

l^a 

8 

11 

38 

10 
42 
48 
100 
I2 
12i» 
20 
95 
15 
35 
32 
40 

102 

3 

40 

8 


9 
38 


119 
110 

'4 

116 

16 

57 

IHj 

8 

54 


450 
90 
90 
90 


30 
§   98 

165 

130 
t         h 
t      8I2 

270 

30 

115 


60 
1^ 
512 


25 


104 

5 

17 

110 

146 
5i« 

19 

82 

10 

41 

10 

37 
LOO 


150 


275 
31 


17 

78 

114 


42 


2il   iiroferred 100 

UnitBoxboardcfe  Pap.lOO 

Prelerred 100 

U  S  Cotton  Duck 100 

U   S  Knvffoiio  com...lOO 

H  Preferreif 100 

U  B  Light  <fc  Heat 10 

HU  SRedifc  Refining.  100 

Hl'referred 100 

U  SSUlpbuUdiug 100 

Preferred 100 

U  S  Steel  Corjt  new  6s  See 

CollrsfSs'eiopt'U  . 

Coltra  f  58'51  not  opt.. 
Universal  Tobacco...  100 

Preferred 100 

Westchester     &    Bronx 

Title  ifc  Mort  Guar  Co. 
Westiugh  Air  Brake. .60 
White  Knob  Mining.  10 
Worthing  Pump  prof.  100 


104 
110 

16 

40 
5I4 
3 
4 

30 

89 

•265b 

4434 

IS^j 

5812 

99 
112 
100 12 

61 
ISO 
t 

20 

70 

370 

5 

23 

72 
622 

28 
115 

k  Exc 
§100 
I    32 


§105 

420 

130 

10 

8-2 

05 

t       »l 

t    66 

I. 


15 
80 

1=9 

7 
9 

i02'si 

19 

85 

120 

3 

43 

3 

106 

130 

20 


80 

102 

101 

2 

I51.J 
1 


60 


512 

4 

5 
33 
90 

26^8 
45 

5834 
105 
118 
102 

63 
185 
33 

30 

80 

390 

6 

25 

73 
62S 

32 
13u 
38 

h'ge 
101 

321a 

90 
107  'a 
430 
145 

13 

75 

i'05'" 
84 
103 
IU3 
2I4 
16Sj 

2 

20 

65 

6 


Slk  E 

§103iu 

§10312 

■2 

2 

130 
ili'i 
734 
110 


X  Ust 

1041a 
104 

lia 

4 

150 


8>a 
113 


a  Kx.  rights,    «Ex  iliv,   H  SoUa  on  Stock  Kxchuugo,  but  not  a  vory  active  security. 


BOSTON  STOCK  EXOHANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Shiirr  lVlcr»— >'ol  I'pr  t'cniuin  l'rlc«<» 


MatxK  19 


6«»« 


»t> 
•343 

• J-i-i 

*uu    us 

• 183 


HarcK  J: 


March  ia 


M\    M 


70  >s 
tiO 

I  US', 


ISS  138 
Sft  Si 
76       74  Hi 


•170'«17JV, 

•IP       I'.'Vt 

~2\    7«< 

•114    I'-"-.- 

lyOUl'Jl'K, 


•201     .... 

•78       8i>»8 
•08>a   69 
• 87 


•a7»9   45 


•65       70 

76>4    76»a 
♦SOhi    &7 
•li'.O      

yj>a  y2'i 
loa    109  ^i 


'140 


13»a    131a 
•71       72 

•4         4H* 
•17»9    19 
12o'8l27 
124'*  124 1* 
122Hj12S 
107^    11 »« 
76       75I4 

• 4 

• 115 

•SI*   8^4 
•6»a  o'e 
234  235 
•1G5  167 
38^8  SS'g 
•78  "a  78^4 
•174  176 

'li«   134 
•117  119 

• 4 

• 28 

•210  212 

•7Vi 

101>alomj 
• 25 


•2  3 

99>a  994 

4tJ3t  46»4 

28  >4  28  »8 


13»8    13"% 
61        51 
ll"*    Ills 
5838    68>a 
•bO      "60 

•84 

•75  80 
•80  83 
•90  100 

2»4   2^ 
•34   4 
474  48«8 


•74      84 
•164    174 
••40      -45 
• -25 

74      74 
193i    20^ 
••45      -50 
•445     449 


•16'8    174 
'7'8      74 
••57      -60 


41  414 
30  304 
59       594 


•2  2  "4 

•7%      8 

2^4  2i«i« 

••96         lis 

•74      8 

S"*      34 

♦ -75 

•  414      4S4 

354   354 
'24      34 
••50      '55 


*1  1>» 

94  94 

•564  574 

•22I4  23 

-l^**  l'. 

84  84 

••874  114 

*l>a  Ih 

7»ia  734 

•90  96 


4»s  4»8 

6  6 

21  213g 

9  9 

3378  33 'e 

*3>«  3'4 

54  534 

704  704 

'•60  '76 


10541654 

2964  •JoVi'4 

' 143 

• 1-iO 

• 186 


13S  ISS 
36  36 
754    764 


•170'4l72>« 

19       19 

73       73 

♦11»4    l-'3< 

19114190  4 

•2'i2"  ""I 

302     202 

•75        77 

69       69 

* 37 


•374    46 


•66 

764 

88 
160 

924 
109  4109^4 


70 

77--% 
88 

'  i» "i  4 


140 


134    134 

72       72 
4 
184 


4 

18 


126     12734 
L25     125  4 


123  4125 

123  4 

11   ll^s 

1034 

7539  761* 

7534 

• 4 

• 

• 115 

• 

•84   334 

S'^ 

•54   5'8 

54 

234  234 

235 

168  I68I4 

1684 

38^8  3»'6 

38-8 

7888  78'>8 

784 

•1734175 

174 

14  Ih 

•II4 

119  119 

♦117 

• 4 

* 

♦ 28 

* 

21042104 

210 

•74 

•74 

X9934  9934 

10014 

•2         3 

•99  994 

•46  4634 

*28>4  28^ 


78'4    78I4 


51'8  54 
11«8  11°** 
5733  59  »8 
•60  ^65 
•84..- 
79  79 
•81  84 
•90       96 

2I4      214 
♦369      4 

47'8    49^8 
i  -75      -76 
8       10 


•45 
•25 
8 
204 
•60 
447     450 


•45 

...„ 

20 
•45 


17        174 
•718      74 

•60    •eo 


414 
274 
60»8 


42^8 

30 

61 


2^4 

•739 
2S4 

1>8 

74 
334 

■■44 
36  4 
•24 

•50 


2^4 

8 

234 
Ihe 

7»6 

334 
•76 

44 
364 

34 
•65 


1  1 

10  10 

67 14  67  >4 

23  23 

•134  2 

84  84 

•874  IVi 
•14       1'8 

734  73, 

•90  95 


434      434 
"211^  "2"io^ 

9'8  SHi 
34  34I4 
*3»8      34 

64  54 
704  704 
••65      '75 


68% 
90 
J  4  4 

iss-» 

16641604 


.  2 117  4 
,  U3 
.  120 
,186 


138' 
36 
76 


139 
37 
76 


'170>4 
•19 
72  4 
•114 
190 

222"" 
"202 
•77 
♦684 


172  v. 
19 '4 

72  4 

12  4 

1904 

•222" 

"80«8 
69 
37 


•374    45 


•65 
77 

•904 
'160 

•90 
'1094 


70 
85 


92 
110 


'140 

144 
72 

•4 
•17 
126 
1J44 


144 

72 
4  4 

18 
12634 
125 
124 

11 

76I4 
4 
115 

8 '8 

54 

235 

169 

39 

784 

174 

14 
119 
4 
28 
2104 


1 101 
25 


•2 
•99 
•46 
•2814 


3 
994 
4634 
2868 


11'4 

57 

•60 
9 

80 
•80 
•90 

2'4 
3^8 

4738 


ll-^ 
57  Og 
•60 
9 
80 
84 
100 

2I4 
3 '8 

4814 


9»4      934 


••40 

t 

'"74 

19»8 

•474 

447 


•50 
•25 

8 
20 
•474 
447 


174 

7'4 

'•55 


174 
74 
•60 


414 
244 
59 
10934 
•2 

7 

234 

II4 
•74 

34 

""434 

36 
•24 
••50 


42 

27 

69 

1104 

2", 

7 

3 

II4 

8 

34 
•75 

434 

3636 

34 
•56 


•87  4 
•94 
56 
23 

•82 
•85 
•14 
734 
•90 


1>« 
10 
67 
23 

2 
85 
•85 

95 


44      44 


21'4 

•939 
34 
•318 
•54 
71 
•60 


21'4 

934 
34 

34 

6 
71 
•60 


WfdnfSilav 
March  J:i 


70>4    71  •% 
lt0  4    OO^^ 
2434  21-1 
139      139  4 
232     232 
166     167 

*295'4'29"7  4 
143  14;^  4 
1194  n!"4 

• 185 

160-\1614 

i39  4  i'394 

•37        3734 

75 Vt    75  4 


•no**  172^ 

19        19i« 

73        73 

•114    12  4 

190     1904 

2'28'"228' 

203     203 

75        75 

69       69 

• 37 


•374    45 


•66       70 
8I34    84'>8 
904    914 
'162      .... 
92       92 

110     110 


♦140 


•134  14 
•724  73 
4  4 
•17  18 
126i4l27>4 
125  125 


124 
11 
76 


124^6 

1138 
7634 

» 4 

•113  115 
8»4   S'g 
•54   578 
235  235 
169  41694 
3334  39 
784  7834 
♦174  175 
*1'4  l\ 
119  119 

♦ 4 

♦ 28 

210  2iOS 

•74 
♦10041014 
• 25 


♦2  3 

99  994 

46  46 

284  2334 


•llie    11=% 
574    884 

•60     •eo 

84      84 
♦75       80 
•80       84 
♦90     100 

*2>4      24 
31B16      4 

48 "«    48^8 


978      97, 


•50 
•25 
8 
20 
•50 
449     454 


•40 

"8* 
20 
•60 


1733     1814 

74      74 
•55      -60 


4134 
26 
61 
110 
♦2 
•74 
•234 

II18 

74 

♦334 

"434 
364 
♦2  4 

••50 


43 
284 
61 
110 

24 

8 

3 
Ihe 

7'a 

4 
•75 

5 
373, 

34 
•65 


*1  II4 

*9ia  10 

5738  594 

23  26 


♦184 

84 

•85 

*lBg 

734 
90 


84 

•90 

2 

8 

98 


44      434 

'2i3^"2*r«^ 

9  4  9^8 
34  34  "4 
"338      368 

534  6 
71  71 
•60      -75 


7  Uumtiav 
.Varch  ■.'4 


March  25 


CO 

90 
24  14 
•1384 
>232 

16.'>>4 

La  it 
t 

•i434 
•119  4 

Last 
•161 

Last 

140 '4 
37-'4 
76  4 

Last 

Last 
1914 
73 

Last 

190^4 

Last 
•225 
*203 
75 

•69 

La 

La 

La 

La 

*6 
8 


704 
90 '4 

244 

139 

iii'ij" 

Sale 

298 

115 

120 

.Sot* 


ist 
1st 

St 
St 


am, 


90 


La 


•90 


Last 

14 
*72 
34 

18 
1254 
125 
124 14 

11 

76 
Last 
Last 

878 

♦54 
235 
a;167 

39  le 

7334 
♦1744 

♦14 
119 
Last 
Last 
♦210 
Last 
101 14 
Last 
Last 
Last 

99 

46 

2858 
Last 


Sale 

14014 

3734 

7t>4 
Sale 
s  ale 

U)\ 

73 
Sale 
190  »4 
Salt 
230 
204 

75 

71 
Sale 
Salt 
Sale 
Sale 

70 

82  >« 

9034 
Sale 

92 
110 
Sale 
Sale 
Salt 

1458 

73 
312 

18  ^ 
1274 
125  4 
1253, 

11 

7634 
.Sale 
Sale 

878 
5 '8 
235 
167 
39 14 
7834 
175 

134 
119 
Sole 
Sale 
211 
Sale 
101 14 
Sale 
Sale 
Sale 
99 

4634 

28»L 
Sale 


114 
574 

♦•60 
"814 

*75 

Last 

Last 

2>9 

4 
4858 


114 
584 
•65 


80 
Sole 
Sale 

24 

44 
50 


*94 

Last 

••40 

Last 

8 

1934 
••45 
454 
Last 

1778 
-7I4 

♦•55 
Last 

42  4 

29 

59 
1104 

•2 

♦74 

•234 

Iha 
♦734 
4 
Last 
5 
3734 
Last 
••50 
Last 
•1 

934 
584 
25 

134 

•80 
*-85 

1% 

8 

98 

Last 

Last 

44 

■21^' 
934 

3378 
314 
64 

71 

•75 


10 
Sole 
•50 
Sale 

8'4 

2084 

•60 
463 
Sale 

18«8 

74 
•60 
Sole 
4434 
30  4 
59 
1104 
214 
8 
3 

IHe 
8 

4I4 
Sale 
6 
3334 
Sol* 
•65 
Sole 

1'4 

12 

60 

26 
134 

85 

•95 
1^8 
84 

98 
Sale 
Sale 

2'i4 

344 
34 
64 

7114 

75 


68«8 
it(» 

214 

139»4 
•232 
•  1 65 
1?U 
♦295 

144 

119  4 
1&4 
•161 
277 


70 

90 

244 

139i« 


>lar'04 
298 
144 
120 

Mar'04 


•37 

•70 
4:i 
174 
18  4 
73 
11^ 

1894 
162^ 

225 

♦203 

75 

•68 
35 
15^ 
42 

y? 

65 

80 

914 
163 

•90 
♦110 
274 
38^ 
145 

I418 

72 

•4 
•174 
1254 
1254 
123  4 

11 

76 

578 

114^ 

878 

•5  4 
♦233 
16738 
38 14 
7314 
•1744 
14 
120 
1 
15 

210 
74 
♦100 
25'^ 
28 
2 
994 
4534 


Mar'04 
140  4 

38 

77 
Mar'03 
Mnr'04 

19 

73 

Miir'04 

190  V 

Jan  '04 

230 

204 

75 

71 
Mar'()4 
Oct  '03 
Feb '04 
Feb  '04 

70 

834 

914 
Mar04 

92 

111 

Feb '04 

J'ly'03 

Jan '04 

14l8 

72 

44 

184 

I26I4 

126 

I2414 

11 

76  k 

Feb '04 

Feb '04 


235 

16738 

39  >8 

7834 

17514 

14 

120 

Mar'04 

Mar'04 

2101^ 

Mar'04 

101 

Aug' 03 

Sep  '03 

Feb'04 

100 

4634 


7% 


Feb '04 


575. 


•60 


57  4 
♦•60 

•314 
♦75  80 

80        Mar'04 
95        Mar'04 

24  2^4 

414         4I4 
4858       494 


•958 

16Ki 
••40 
■26 
8h 
204 
*'45 
459 
•OS 
18 
•7\» 
•60 
ZO4 
42  4 
294 
68>4 

"ihl 
♦74 
3 
1 
•74 
414 
•55 
* 

■"38" 
2\ 

•65 
■75 
»1 

llH. 
•58 
26 

844 
••85 

r« 
•95 
■75 
33 
334 

■21"  4 

94 

3334 

3'4 

♦6 
71 
•70 


934 
Mar'04 

•50 
Jan  '04 

338 
2066 

•60 
460 
May'03 
I3I4 
74 
•60 
Sep  '03 
434 
30 
58 14 


2ii9 

8 
3 
1 

734 

414 

Mar'04 

54 

38^ 

Mar'04 

•56 
May'03 
1^ 
13 
694 
257e 
1- 
844 
•90 

l^'e 

8 
98 
Deo '03 
J'Jj'03 

44 

"2*1"^' 
94 
34 

3'4 

64 
714 
•70 


STOCKS 

BOST(.)N    STOCK 
E.XCIIANOK 


ItnilfoadH 

Atoh  Top  .\fc  Santa  FelOO 

1)0     l)r^^f 100 

Boston  ifc  Albany lot 

Boston  KU'VatPil 100 

Boston  ift  l,o*oll 100 

Boston  &  Maine 100 

1)0     iiref 100 

Boston  <fe  ProvltlencelOO 
Ohio  Juno  Uy  <.«,  U  S  YlOO 

Do     prof 100 

Con  A  Mont  Class  4..  100 
Conn  ife  Pass  Rlv  prof  100 
Connooticut  Kiver...lOO 

Fltchbnrg  prof 100 

Qa  Ry<fe  Klectrlo....l(lO 

Do    pret 100 

Houston  El'trio  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     prof ....100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  prof  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Eleo  com. .10(1 
Seattle  Electric 100 

Do    pret 100 

Terre  Haute  Elec....lOO 
Union  Pacirto 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pret 100 

Wore  Nash*  Roch..l00 

Miscellnneou 
Amer  Agricul  Chem.lOO 

Do    pret 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Befln 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pret 100 

Boston  Land 10 

Cumber!  Telep  &  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land... 
Edison  Elec  Ilium...  100 

General  Electric 100 

Mass'chusettsGasCosl  00 

Do     pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pret 100 

Pullman  Co 100 

Reeoe  Button.Hole..  10 

Swift  &  Co 

Torrington  Class  A. 

Do    pref , 

Union  Cop  L'd&  Mg 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

US  Leather 100 

Do    pret 100 

U  S  Rubber 100 

Do     pret 100 

U  S  Steel  Corp 100 

Do    pret 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pret 100 

Westing  El <fe  Mtg...   50 

Do     jtvet 50 

Mining 

Adventure  Con 25 

AUouez 25 

Amalgamated  Copper  100 
Amer  Gold  Dredging  " 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<fe  S  50 
Bonanza  (Dev  Co)...   10 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 26 

Central  Oil 25 

Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly.  West 20 

Dominion  Coal 100 

Do    pret 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol...... 25 

Mayflower 26 

Michigan 26 

Mohawk 25 

Montana  Coal <fe  Coke  25 
Montreal  &  Boston..      5 

National 25 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(SUv&  Copp)  10 

Phoenix  Consol 26 

Quincy 25 

Rhode  Island 25 

Santa  Pe(Qold<fc  Cop)   10 

iJhannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

UnltedStates  Mining  25 
Unit  States  Coal  c&Ou  25 

Utah  Con  (Gold) 5 

Victoria 26 

Winona 25 

Wolverine  25 

Wyandot 25 


.100 

.   25 

25 

26 


Sales 
or    the 

Week 
Sharm 


7,98 
16^ 
117 
010 
9 
166 

3 

160 
66 


106 

1.075 

775 


o30 
1,069 


64 

88 
242  4 
1137 
230 
1C5 
170 
295 
139 
1194 
182 
I61134 
276 
135 

24 14 

73 


346 

"l4 

4 

500 

50 


13,348 

187 


37 
82 


804 

7(1 

162 

6' 

9,520 

574 

3,634 

2,337 

3,716 


695 

10 

105 

71 

2,760 

438 

5 

150 

229 


154 


155 


577 

855 

90 


40 

400 

27 

787 

7,522 

600 

115 

7 


925 

1,411 

34,101 

100 

845 


60 


340 

3,046 

500 

112 


3,442 
130 
250 


12,927 

6,846 

595 

15 

110 

2 

1,200 

2,970 

110 

825 


360 

2,384 


50 


5 

1,875 

956 

3,595 

75 

50 

50 

300 

3,595 

275 


3,336 

100 

5,450 

1,300 

4,977 

260 

835 

97 

800 


Jiangs  tor  Year 
1904 


Lotvest 


Marl  4 
Jan  7 
Mario 
Feb  6 
Marl  1 
Marie. 
Feb  3 
Feb  24 
Fob  11 
Mar  16 
Jan 
Mur23 
Jan  25 
Jan  2 
Jan  2 
Jan  27 


172     Jan    6 

16'.i  Feb  26 

72     iMarl4 

10     Feb  13 

lS»4Mar25 

162  4  Jan  25 

222     Jan  29 

198 4 Jan    7 

75     Feb  16 

08     Marl7 

35     Marll 

46  "  Jaiiis 
90     Jan  26 


7138  Mar  14 

86 14  Mar  1 
163     Marl4 

89  Jan  4 
108     Jan    4 

174  Feb 26 


145     Jan    7 

13     Mar  3 

7 1     Jan    5 

3  4Eeb  4 

17     Feb27 

1224t'eb24 

122  4  Jan    5 

11914  Feb  19 

9     Feb  19 

684  Jan  19 

334  Feb  2  3 

1124  Jan  15 

734  Feb  29 

54  Jan  23 

230     Feb26 

157     Feb 26 

3733  Maris 

7734  Marl4 

174     Feb  10 

138Jan21 

118     Feb 23 

1     Marl4 

15     Marl4 

208     Maris 

64  Jan  19 

X9934  Mar21 


lHyhesl 


713f, 

92 

2474 

1404 

234 

169 

171 

300 

146 

1244 

184 

1624 

277 

140  >4 
3734 
7(3  J,J 

174" 

24 

80 14 

14 
196 
162  4 
228 
204 14 

804 

75 

39 

42' 
92 


Mar23 
Jan  27 
Jan  29 
Jan  ('. 
Mar  8 
Jan  2 
Jan  13 
Jan  26 
Jau  26 
Jan  19 
Feb  16 
Jan  4 
Jau  27 
Mar24 
Mar24 
Mar24 

Mar  5 
Jau  21 
Jau  27 
J  an  11 
Jan  2 
Jan  25 
Mar23 
Feb  6 
Feb  1 
Jan  13 
Jan  20 

Feb"3 
Jan  26 


85     Mar  2  J 

914Mar25 
I6314  Janl2 

93  Marie 
110     Feb  26 

174  Feb  26 


145     Jan    7 

I514  Janl3 
76    Jan  23 

5  Feb  2 . 
204  Jan  2U 

1314  Jau '25 

1264  Jan  26 

1304  Jan  2  J 

1269  Jan    6 

7634  Mar 2 3 

37gFebl6 

1144  Feb  9 

10     Jan    4 

6  Marie 
240  Jan  16 
1784  Jan  22 

437gJan    5 

82i4Jan    5 

180     Marl2 

2     Jan  25 

12234  Jan  28 

4     Jan  28 

15     Marl4 

21938  Jan  22 

7 4  Feb  15 

102     Jan    5 


244 
134 
230 
161 
170 
290 
133 
110 
184 
1 60 
270 
131 
25 
76 
42 


liangf  lor  J'reviout 
Year (1903) 


Lowest       Highest 


54 14  Au(j 
86      Auk 


J 'no 
Auk 
Au(j 
J 'no 
J 'III' 

J'ly 

Sop 
Nov 
Nov 
Jau 
Aug 

J'ly 
Oct 
Dec 
Mai 


897s  Jan 
10314  .J  an 
262  4  Keb 
154     Jan 


250 
195 
177 
305 
157 
125 


173  4  May 

17      Nov 

75      Dec 

869  Nov 

tl88  4  May 

161  "4  Dec 

220     Sep 


196 
74 
68 
30 
7 
75 


Aug 
J'ly 
Sep 
J'ly 
J'ly 
Jan 


914  Oct 


2 
95 
45 14 
28 

7 
77 
1034 
404 

934 

5438 

■52  4 

8 
76 
78 
9412 


Jan  16 
Feb  8 
Feb  26 
Jan2» 
Feb  9 
Jan  16 
Feb  e 
Jan  6 
Jan  6 
Feb  1 
Marl4 
Jan  4 
Marl4 
Marl4 
Mar  3 


2  Feb 15 
3»i8Mar  8 
43  Feb  8 
•75  Mar21 
8  Feb23 
1539  Feb 24 
25  Feb  2 
Jan  13 
Feb  11 
Mar  2 
Feb  3 
Jan   4 


•25 

7 

19 

•40 

435 


d  14  4  Feb   8 

7     Jan    5 

•55     Feb   6 


38     Feb 23 

244Mar22 

5134  Mar  5 

108     Feb    9 

2  Feb  5 
738  Mario 
2»8Marl8 

•62  4  Feb  15 
7     Jan   4 

3  Feb  25 
•50     Marl4 

4 14  Feb  29 

34i8Feb   8 

2 14  Jan  19 

•50     Feb  18 


•87  4 
914 

53 

2034 
14 

80 

•85 
14 
714 

90 


Feb  27 
Feb  9 
Feb  8 
ITeb  1 
Mar  8 
Feb  26 
Mar  2  2 
Jan  2 
Jan  5 
Marl4 


334  Mar26 

6  Marl9 
18    Jan    4 

8  Is  Jan  4 
30  Jan  2 
d2 14  Jan    2 

5  Feb  23 
69  Jau  5 
•50     Feb  23 


2 
100 

484 
29  4 

8 
78 14 

1468 

54 

1258 

5978 
•75 

11 

83 

85 
100 


Jan  16 
Mar25 
Jan  25 
Jan  25 
Jan  23 
Mar21 
J  an  27 
Mar2  1 
Jan  2 
Jan  22 
Jan  14 
Jan  25 
Jan  21 
Jan  21 
Jan  15 


3     Jan  18 

4^8  Jan  21 
53     Feb   2 

1  Maris 
104  Jan  26 
1978  Jan  12 

1  Jan  23 
•25     Jan  13 

834  Jau  20 

2378  Jan  21 

•50     Mar23 

463     Mar24 


18<%Mar24 

74  Jan  14 

•75     Jan    5 


47  4  Jan    2 

36    Jan    2 

72     Jan    2 

113     Jan  22 

2  4  J  an    6 

9i4Jan    9 

3i6ioJan  6 
l^iMarlS 
94  Jan  26 
479  Jan  18 

•87  4  Jau  22 
6  4  Jan    5 

394  Jan  19 
4     J  an  2 1 

•624  Eeb   4 


1^4  Jan  23 

13     Mar25 

6276  Jan    6 

294  Feb   2 

3     Jan  25 

100    Jan    5 

119  Jan  14 

2 14  Jan  20 

914  Janlb 

120     Jan  lb 


6 14  Jan    6 

6    Marl  9 

22     Jan  2(1 

10  Is  Jau  20 

354  Jau  18 

334  Jan  23 

7 14  J  an    5 

76     Mar  9 

1 14  Jau    4 


6634  Aug 
834  Oct 

i;162  Sep 
87  4  Aug 

108  Sep 
15  4  Nov 
38 !«  J'ly 

144     Sep 

9     Nov 

664  Nov 

3     Sep 

12     Sep 

10739  Oct 

116     Aug 

1144  Oct 

634  Oct 

65     Oct 

34J'iy 

115     Oct 

6  4  Nov 

5  4  Oct 

_!23     Dec 

133     Sep 

30     J'ly 

74i4J'ly 

I6434  Aug 

liaOct 

121     Nov 

9     Apr 


ib'fJ'iy 

eisDec 
99  J'ly 
25  J'ue 
28     J'ly 

134  Jan 
91  Aug 
38  4  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•50     Jan 

7  4  Nov 
71  Oct 
67  Oct 
8034  Oct 

2     Dec 

314  Jan 

3334  Oct 

•50     Feb 

6     Jan 

1558  J'ly 


Apr 
.1  an 
Apr 
Mar 
Jan 
Jan 


1964  Mar 

170     Mar 

286     Feb 

143  4  Keb 

394  Jan 

834  Jan 

42     Mar 

180     Feb 

3734  Feb 

96     Jan 

2359  Apr 

225     Jan 

1734  Mar 

232     Mar 

2124  Feb 

91     May 

86     Jan 

71     Jan 

25     Jan 

3434  Jan 

104 4  Jan 


104 4  Jan 

96  Jan 
178     Feb 

97  Feb 
116     Feb 

2638  Jan 

52     Jan 

150     Jan 

26     Feb 

86I4  Feb 

7     Mar 

24     Mar 

I3414  Jan 

123  4  Deo 

169 4  Feb 

1479  Feb 

7914  Jan 

534  Jau 

127     Jan 

62i4Jan 

334  Jan 

310     Feb 

204     Feb 

4334  Feb 

8878  Feb 

190     Feb 

2  4  Jan 

139     Jan 

20     Jan 


•75 
•25 
7 
20 
•40 
400 
•08 
12 


Sep 

AJ)! 

Oct 
Dec 
Dec 
J'ly 
Feb 
J'ly 


534  Sep 
•35  Nov 
10  4  Sep 
37  J'ly 
31  Nov 
69  4  Oct 
106     Oct 

2  Oct 
7  J'ly 
334  J'ly 

•50     Dec 
5i4J'iy 

3  J'ly 
•50     Dec 

434  Dec 

31  J'ly 
Nov 
Nov 
May 
J'ne 
Oct 


2 
•55 
•75 
•50 

5 


43  4  J'ly 

16  J'ly 
27„  Dec 

80  Oct 
Nov 
J'ly 
Deo 
J'ly 
Nov 
Jan 


•75 

1 

7 
75 
•25 
1734 


4i4J'ly 
4     Dec 

16i4J'ly 
8     Dec 

22  Jan 
14  Dec 
64J'ly 

61  J'ly 
•76     Oct 


237  Jan 
10     Feb 

132  Jan 
2634  Jan 
2934  Jan 

5  Apr 
111     Jaa 

53  Jan 
31 4  Feb 
15i8Feb 
95  4  May 
18  4  Feb 

57  4  Jan 
39  79  Feb 
89  69  Jan 
•30    Mar 

28  Jan 
102  Feb 
108  Feb 
110    Jan 

18    Jan 

8  4  Mar 

7558  Mar 

1  >4  Feb 
1234  Mar 
31i4Fel> 

6  4  Feb 
•95  Mar 
144  Feb 
39  4  Feb 
•90     Mar 

551    Mar 

•10     Feb 

3178  Feb 

94J'ly 

12732  Jan 

16  Mar 
75  Feb 
484  May 

13178  Jan 
118  4  Feb 

5  Mar 
14     Feb 

6i«Apr 

3  Jan 

17  4  Feb 

13  Feb 

2  4  Jan 
11 4  Feb 

58  Feb 

8  Mar 
259  Jan 
lis  Jan 

2  4  Feb 
234  Feb 
79  Feb 
34     Feb 

74  Feb 
1264  Feb 

4  Feb 

3  Jan 

14  78  Apr 
190     Feb 

l»i9Feb 
3334  Mar 
14  Feb 
3134  Jan 
27  4  Feb 
17  Mar 
3359  May 

9  Feb 
1 1434  Mar 

77     Mar 
2  79  Mar 


>B«forepay't  of  asseas'ts  called  in  1903.  d  Before  pay'totassess'ts  called  in  1904.   •Bldaudasked.   11  New  stock.   tAss'tpaid.   tEs-riehts.  oEx-dlv.irlghU 


Mab.  26,  1904.] 
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BUND!» 

BOSTON  STOCK  EXCH'GE 
Wkkk  Ending  March  25 


Am  Bell  Telephone  48 1908 

Am  Telep  &  Tel  coll  tr  4s.  1929 
Atch  <fc  Nebraska  1st  7s.. 1908 
AtchTop  &  S  Fe  gen  g  4s. .1995 

Adjustment  g  is J'ly  1995 

Boston  Elect  Light  let  68.1908 

Oonsol  58 1924 

Boston  <fe  Lowell  4s 1907 

Boston  <fe  Maine  4^23 1944 

Improvement  4s 1905 

Bost  &  Mon  3d  issue  7s. . .  1904 
Boston  Terminal  1st  S^as. 1947 

Bur  &  Mo  Riv  ex  6s 1918 

Non.exempt  6s 1918 

SuLfcmg  lund  4s 1910 

Butte  <fe  Boston  1st  6s 1917 

Cedar  Rap  &  Mo  R  1st  78.1916 

2d  78 1909 

Cent  Vermt  1st  g4s..Mayl920 
Chic  Burl  &  Q  extend  48.1905 

Iowa  Div  1st  5s 1919 

lowaDlv  1st  48 1919 

Debenture  58 1913 

Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B&  SWsI4s 1921 

Illinois  Div  3  i2S 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  <fe  Stk  Yds  58  .1915 
Coll  tnist  refunding  g  481940 
Ch  Mil  <fc  St  P  Dub  D  68..  1920 
Ch  M  &  St  P  Wis  V  div  681920 
Chic  &  No  Mich  l8t  gu  58.1931 

Chic  &  "W  Mich  gen  58 1921 

Concord  &  Mont  cons  48..  1920 
Conn  &  Pass  R  1st  g  48. ..1943 

Current  River  1st  58 1927 

DetGr  Rap<feW  I8t48...l946 

Dominion  Ooal  Ist  68 1913 

Eastern  1st  gold  6s 1906 

ritchburg4s 1915 

4s 1927 

Fremt  Elk&  Mo  V  l8t  68.. 1933 

ITnstamped  Ist  6s 1933 

QtNor  CB&QcoUtr4sl921 
Registered  48 1921 


J-J 
J-J 
M-S 
A-O 

Xov 
M-S 
M-S 
J-D 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
Nl-N 
J-D 

^:! 

A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
Q-J 


Friday 
March  25 


Bid         Ask 
98^4  Sale 
92     Sale 


99     Sale 


111     113 
102     


128 

113 

81     Sale 


99     . 
"98>i; 


106 13 

95       98H 

124     

I2312 

101     

105»2lOe>2 


100     102 

95\i    98 

lOS     Sale 

104     


136>a 

1361a 

9234  Sale 


TTeete's 
Range  or 
Last  Sale 


=^^ 


Low  High 
98  Vj  9834 
90  V2       92 

113'uFeb'03 
98»8       99 
88    Mar'04 


110 

IO412 

117 

9978 
101 
II212 
113 
102 

99 
100 
128 
11714 

80 

99^8 
107 
IOOI4 
104 14 

9914 
IO6I4 

9&I2 

91 


Feb '04 
Apr'OO 
Feb '04 
Jan '02 
Mar'03 
Jan '03 
Peb'04 
Mar'04 
Mar'04 
J'ne'Ol 
Feb '04 
Feb '03 

81 
Mar'04 
Jaji'04 
Feb '04 
Jan  '04 

99 14 
Dec  '02 

98»2 

91 


10634     IO634 

97i<2Jan'04 

12434  Feb '04 

124»2Jan'04 

101        101 

IO512     106 

109i4Mar'02 

11214  Jan '03 

100>a     100>2 

95  >2  Mar'04 

108        1U8 

IO418     IO418 

103     Jan  '04 

llli4May'02 

137     Feb'04 

137     Fel)'04 

9134        933s 

9238       9318 


JS'o 

20 

103 


42 


81 
6 


Jiange 

Since 

January  1 


Low  High 
97^2  9^34 
83  "^    94 


97  «8    99 
87        8934 


110     110 


117     117 


113     113 

102     102 

99       99 


128     128 


79       81 
99>2l00 


100 14  100 14 

104 14  104 14 

9914  100 


9812    98»2 
91       92 12 

106  10634 
9712  97^! 
12434  125  »2 
1241UI2412 
100  101 14 
105J2l06''8 


IOOI2IOOI2 

95i«    97 
105  Ja  109 
104iel04»8 
103     103 


137     137 
137     137 
90       93  "u 
9038    9318 


BONUS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Makch  25 


Illinois  Steel  deben  58. ...1910 
Non-couveitdeben  58. ..1913 
la  Falls  cfe  iSioux  C  1st  73..  1917 
KanCClin<fcSprl3t5s...l925 
Kaji  C Ft  S  <fe  Gull  Ist  78..  1908 
Kan  C  Ft  Scott  <fe  M  68.  ...1928 

Kan  C  M  &  B  gen  48 1934 

Assented  income  5s 1934 

Kan  C  <fc  M  Ry  &  Br  Ist  581929 
KanCStJo&GB  Ist  78. .1907 
LR&FtSmldgr  l8t78...1905 
Mame  Cent  cons  Ist  7s.. .1912 

Cons  1st  48 1912 

Marc  Hough  .fcOnt  let  68.1925 
Mexican  Central  con8  48. .1911 

IstconsincSs Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  6s  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 
New  Eng  Cot  Yarn  58. ...1929 

New  Eng  Teleph  68 1906 

68 1907 

6s 1908 

58  1915 

NY<feNEngl3t7sir.I!!Il905 

Ist  68 1905 

Old  Colony  gold  48 1924 

Greg  Ry  <fe  Nav  con  g  48. .1946 

Oreg  Sh  Line  1st  g  Gs 1922 

Repub  VaUey  Ist  s  f  68.. .1919 

Rutland  Ist  con  gen  4i2S.1941 

Rutland-Canadian  1st  4sl949 

Savannah  Elec  1st  cons  68.1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  Ist  g  5s 1918 

Union  Pac  RR  <fe  1  gr  g  4s. 1947 

Ist  Uenconv  48 1911 

U  nited  Fruit  conv  gen  58 . 1 9 1 1 
US  Steel  Corp  10-60  yr  58.1963 
West  End  Street  Ry  4s. .  ..1915 

Gold  4128 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  VaUey  Ist  78..  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
MS 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 

Fi-iday 

March  '25 


Bid 


Ask 


127 


109     

117 

931a    96 

83'2 

104     

107     

101 13 


03       66 


102     

96     Sale 


101 'e- 
101  Is. 


100 


101     lOlHi 


991a  100 


Wetk's 
Sange  or 
Last  Sale 


55  iC 


Low       High 

96  Jan  '04 

97  Feb'04 
128     Jan  '04 

99  li       Pgi-j 

108     Feb'04 

1\1\     1171a 

931a  Feb'04 

831a       83>2 

104        104 

107 1«  Feb'04 

lOl^B     lOl'fe 

122     Jan  '04 

102     J'ne'03 

1143^  Oct  '03 

66 14  Feb '04 

I6I4  Jan'04 

914  Sep  '03 

75     J'ne'03 

104  Mar'02 
96  96  li 

102  Jan  '04 
102i3Oef03 

103  Feb'04 
106 1«  Mar'03 
101 !«  101 's 
101  Mar'04 
112  May'Ol 
100i«Oct '02 
1201a     1201-2 

105  Oct  '02 


102 

90 

101 

107 


Mar'02 

Nov'03 

Mar'04 

Feb '03 

102 '4  Feb'04 

94 'a  Mar'04 

lOlia     102 

7118  Dec '03 
10314  J'ne'03 
105  la  J'ne'03 
10234  Apr '03 
10218  Nov'03 
991a  99  H, 
87i4J'ly'01 
11238  Oct '03 


No 


12 


liange 

Since 

January  1 


Low 

96 

97 
128 

97 
108 
117 

92 

83 
104 
1071* 
101 14 
12134 


High, 

96 

97 
128 

99 's 
110 
118 

93^ 

851a 
104 
108i« 
10134 
122 


66I4    7012 
I6I4    16"* 


96       9713 
102     102 


103     104i« 


10118  1021a 

101       10136 


1201a  1203* 


100     101 


10088  10238 
94       94''a 
100  la  102 


98>al00i3 


NOTK — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.    •  No  price  Friday  j  latest  bid  and  asked.     H  Trust  Co.  ctf s. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
March  19 


66k    66'4 


••934      97e 
»16ia   17i« 

734     ^\ 


431a  431a 

tiot^  2034. 

j.    •21a  278 
?:•  •« 


8l8 


35 

•661a 

35 

58 
3934 

6 
1334 

•39 

*29 
481a 
84 14 


3534 
6734 
35»4 

3«8 
58*2 
3934 

6 
1334 
22iie 
391a 
291a 
481a 
841a 


Monday 
March  il 


67  67 

90  90 

10  10 

1714  I714 
T'e     7'e 


431a  431a 

201a  2034 

'8  "le 

318  318 

She  She 


35  35 

67  67 

3534  3634 

334  334 

587i958i3i6 

3934  40 14 

6  6ii6 

14  14 

2134  22»i8 

391a  3934 

*29  30 

481a  48''8 

8438  8434 


Tuesday 
March  22 


67  67 

90  90 

'10  IOI4 

•le^e  171* 

778       8 


4313  431a 

2014  20«g 

78  "16 

*3ia  434 

8^16  8I19 

12  12 


*6634  68 

3534  36 

3iiie  334 

58     58i3i8 

40  40^2 

6  6 

•14  141a 

211I18  2218 

*39  3912 

*29  2934 

481a  481a 

84  >4  84I4 


Wednesday 
March  23 


67       6768, 


10       10 
l7i«   1718 
8         8 


*43  4334 

2OI4  201a 

'8  " 

•3  4 

8*16  8iie 


661a  67 

36I4  3714 

334  37t, 

58i6i6  60 

40'4  4OH1 

5i»is  6 

"►14  Uia 
223ia22iii6 

'39  40 

■•29  30 

4334  4834 

84I4  8434 


Thursday 
March  24 


671a   68 


♦734. 


431a 
201a 
*»4 
•3 
•8 


431a 
201a 

4 
81s 


*67 
3718 
334 

40 

6 

*14 

^^39- 
291a 
48^4 

84  »a 


681a 
3734 

334 
5938 
4018 

6 
141a 
22=8 
39 
291a 
49 
8434 


lYiday 
March  25 


♦68 
*90 

*934 
•1634 

•788 


69 
91 
10 

1714 
8 


•43 14  4334 

20  20I4 

*«4  7, 

*2ia 

"8  8I16 

*11  12 

3534  3534 

*8e'^  67 

37  37 14 

3^8  4 

687i8  59h6 

40  40 

6  6 

14  14 

211a  2214 

*39  40 
2«i6ia29iBi6 

49  49 

841a  841a 

•20  25 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    prel 100 

United  By  &  Electric.  50 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

Conaol  Lake  Superior..  100 

Do    pref 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs. 

Do     prel  interim  ctfs. 

Lenigh  Coal  &  Nav 50 

Lehigh  VaUey 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Beading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
0/   tlu 

Week 
SJiaret 


860 
71 
145 
210 
945 


152 

2,637 

2,900 

lOO 

621 

25 

103 

204 

4,163 

3,325 

15,324 

6,745 

3,145 

325 

68,054 

52 

114 

1,344 

4,160 


Sange  jor  Year 
1904 


Lowest 


571a  Jan  5 
871a  Jan  18 

8i4Feb25 
1534  Jan  16 

638B'eb24 


43 14  Jan  18 

1838  Jan    6 

I4  Jan  12 

1  la  Jan  19 

734  Feb   8 

10     Jan    6 

30     Jan  11 

621a  Jan  14 

3334  Feb  26 

278  Mar  3 

5578Marl2 

38     Mar  3 

534  Feb   9 

8    Jan    6 

19iaMarl4 

38     Mar  1 

20S8Febl9 

45^4  Jan    2 

82i4Feb24 


Highest 


63  Mar24 
91  Jan  27 
1034  Jan  2 
2134  Jan  2 
838  Jan  26 


45     Jan  30 

21 14  Jan  23 

16ieFebll 

oia  Jan26 

8"^  Jan  20 

131a  Feb   8 

3812  Feb   6 

67     Jan  27 

381a  Jan  25 

4I16  Jan25 

611a  Jan  27 

43     Jan  22 

69i8Janl3 

11514  Jan  21 

24     Jan  25 

404iaJan27 

31     Jan  22 

49     Mar24 

8934  Jan  22 


Range  lor  I^evioik* 
Year (1903) 


Lowest      Highest 


581a  Deo 
84  la  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
1714N0V 
igNov 
38  Deo 
7ii6  0ct 
10     Dec 

19  Nov 
64  Aug 
341a  Nov 

liaSep 
5536  Nov 

35  Oct 
5  Aug 
734  Dec 

1334  Nov 

36  Sep 
2734  Nov 
40^8  Sep 
76     Oct 

20  Aug 


72  la  Jan 
118  Jan 
281*  Jan 
45  Jan 
14i4Jan 
i 

.  52  la  Jan 
2634  Jan 
9»i9Jan 
4934  Jan 
IOI4  Jan 
11  Deo 
36  J'ly 
7934  Feb 
4578  Jan 
4  Jan 
7334  Jan 
4734  Feb 
9  Jan 
1773  Jan 

34iii6Jan 

441I18  Feb 
4018  Jan 
4734  Feb 

lieiaJan 
31     Mar 


PHLLABELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <&  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Conaol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer... lia 
Diamond  State  Steel. 

Preferred 

Easton  Con  Electric... 60 
Elec  Storage  Batt 100 

Prefen-ed 100 

Germantown  Pass 50 

Harrison  Bros  pref. ..100 

IndianapoUs  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

liit  Brothers 10 

Little  Schuylkill 50 

MinehUl  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

PhUa  Co  (Pitts)  pref... 50 
PhU  German  &  Norri8.50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR  &  C.  100 
Unit  Pow  &  Trans.. ..25 
United  Trac  Puts 50 

Preferred 50 

Warwick  Iron  <fe  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid     Ask 


714 


45 


5712 


12 


49  7< 


77 
44 


9538 


234 

263 


49 

3I4 


7% 
31a 


46 


10414 


44 14 
155 
95=8 


2651a 


49 14 


60 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRysconvSs  1911.  J-D 
Atl  City  l8t  58  g'19,M.N 
Balls  Ter  1st  58 1926.  J-D 
Berg&EBrwl8t6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  58  '16  J-J 
Choc  &  Me  1st  58 1949  J-J 
ChOk&Ggen  58 '19  J-J 
Col  St  By  1st  con  58  1932 
ConTracotN  J  Ist  53. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  Ist  68  '10.  J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  <fe  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys — 

3-3 12-48  1943 F-A 

Lehigh  Nav  4ias  '14. Q-J 

RRs  48  g 1914. Q-F 

Gen  M  4ia8  g.l924.Q-F 
Leh  V  C  1st  58  g  '33. .J-J 
Leh  V  ext  48 1st  1948.  J-D 

2d  78  1910 M-S 

ConsolOs  1923 J-D 

Annuity  68 J-D 

Leh  V  Trac lst48'29.  J-D 
Nat  Asphalt  58  rects — 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  os  1930 
NY  Ph  <fe  No  1st  48  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  l»t  48  '36. -M-N 

Deben  68  1905 M-S 

Penn  gen  68  r  1910. .Var 

Consoiesc  1905. ..Var 

Consol  58r  1919. ..Var 

Penn  &  Md  Steel  cou  Os. 

Pa  &  N  Y  Can  78  '06.  J-D 

Con  58  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  1st  58 '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lat<fe  col  tr  5s'49  M-S 


Rid     Ask 


117% 
100 
118 
93 
102 
115 


108 13 
107 


1051a 
11134 

97 
10334 


106 
801a 

50 

10634 

102 14 
10334 
109 14 
111 
1161a 

i37i^ 


106  la 

112>4 
10188 

91 
110 


lOlia 


107 
lOOh 

no's 

97 
10434 
103 

107  V 


11734 
IOOI4 


118 


97  la 


107  "a 

81 

53 

107 


109 
1091a 


11634 

12034 

13812 

75 


102 


112 


107  la 


99 


104 
IO8I4 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.A-O 

Gen  M  48  g  1920..  A&O 

Ph  &  Read  2d  58  '33.  A-O 

Con  M78  1911 J-D 

ConM  68  g  1911. --.J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  o£  '82  4s  '37. J-J 

Terminal  58  g  1941.  Q-F 

P  W  &  B  col  tr  48  '21.  J-J 

Rochester  Ry  con  os  1930 

S  R  E  Side  4a  interim  ctfs 

U  Trac  Ind  gen  58'19.  J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  £  53  1930.J-D 

BALTimORE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  Line  RR  100 
AtlanCoastL  (Coun)lOO 

Canton  Co 100 

Georgia  Sou  cfc  Fhi...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Eleo  L  &  P  pret.50 

Bonds 

Anaco8tla<&  Pot  58 

AU&  Chl8t7.. .1907  J-J 

Atlau  0  L  RR431952M-S 

Atl  Coast  L(Ct)ctf  8  5s  J  -D 

Ctfs  of  indebt  4s ...  .J-J 

Bait  C  Pasa  Ist  58  '11  M-N 

B:at  Fundg  5a. 1916  M-N 

Kxchango  3  laa  1930  J-J 

Refunding  3 128  1952  JJ 

Balt&PlstOsml'll  A-O 

Bait  Trac  1  st  58. . '29  M-N 

No  Bait  Div  58 1942  J-D 

Coiivertiblo  5s. '06  M-N 

Ceut'lRycou58l932  M-N 

Extcfc  Imp  58.1932  JI-S 

Chas  City  Uy  Ist  5s  '23  J-J 


Bid 

Ask 

99 

99I4 

64 

65 

1161a 

106 

1051a 

126 

, 

11934 

113 

104  la 

1051a 

102 

122 

123 

10134 

IO8I2 

111 

10234 

971a 

98 

111 

56 

67 

150 

107 

108 

220 

80 

95 

50 

95 

62 

70 

3 

4 

234 

31a 

33 

36 

90 

92 

10712 

1081a 

9  2  la 

92 -'4 

109 

111 

87 

90 

108 

109 

118 

119 

106 

107 

112  la 

116 

101  Hi 

IO2I4 

113 

112 

103 

.... . 

BALTIMORE 


Chas  Ry  G  <fe  El  58  '99  M-S 
Charl  C  €&  A  ext  58-'09  J-J 

2d  78 1910  A-O 

City  &  Sub  l8t58-.'22  J-D 
Clty<fe  Sub(Was)lst58'48 
Col&Gmv  Iat6s.l916  J-J 
Consol  Gas  6s.. .1910  J-D 

58 1939  J-D 

Ga  &  Ala  1st  con  58  '45  J-J 
GaCar&Nl8t5sg'29J-J 
Georgia P  1st  6s... '22  J-J 
GaSo  &  Fla  Ist Ss  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1951  M-N 
Knoxv  Trac  Ist  5a  '28A-0 
LakeR  El  Ist  gu5s'42M-S 
MetSt(Wa8h)l8t58'25FA 
Mt  Ver  Cot  Duck  Ist  os. 

Incomes  

Npt  NifcO  P  Ist  5s'38  M-N 

Geuonil  08 1911  M-S 

Norfolk  St  l3t58'44..J-J 
North  Cent  4  las  1925  A-O 

68  1904 J-J 

series  A  58  1926.. ..J-J 

Series  B  63  1926 J-J 

Pitt  Uu  Trac  58  1997. J-J 
Poto  Val  1st  58  1941- -J-J 
SecAvT(l'itts)58'34  J-D 
Sav  Fla  .fewest  58 '34  A-O 
Seaboard  A  L48  1950  A-O 
Scab  tfc  Roau  58  1926.  J-J 
South  Bound  Ist  5a.. A-O 
U  Kl  L&P  I8t4ia8'29  M-N 
Uu  Ry<S;  El  l8t43'49  M-S 

Income  4s  1949 J-D 

Va  Mid  Ist  68  1906.. M-S 

2d  series  Os  1911.. .M-S 

3d  serioB  Os  1916. .M-S 

4Ui8er  3-4-58  1921.  MS 

6th  series  Os  1926.M-S 

Va  (State)  3s  new  •32.J-J 

Fund  debt  2-3a  1991.  J-J 

West  N  C  con  68  1914  J-J 

WesVa  C&  P  lal  Og'll  J  -J 

WU  <fc  Wold  5s..  1035. J-J 


Bid     Ask 


33 
111 
110 
1134 

901a 
115 
109  »8 
IIII2 
10234 
107 
121 
113 

47  la 

21 
101 
114 
1161a 

61  la 

1434 


106 
111 

lOl^B 

113 

117 

112 

110 

113 

112  4 
69 

106 

106 
80 
903, 

103 

109 

110 

108>s 

109 

92 

93 
116 
111 
116 


85 


114 
91 

10934 

112 

10314 

108 

122    . 

114 

43 

221a 


62 
16 
98 


106 


102  >4 

119 

119 

115 

112>a 


69-'4 


107 
Hi 
91 
6334 


1091a 


93 
04 

116 
112 
118 


Bid  and  asked  prices ;  no  sales  on  this  day.    ||  Lowest  is  ex-dlvldend.    H  Ex-rights.    \  if  15  paid. 
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luucstmcnt  and  ^>aiTvo;x(I  |utclligcwcc. 

'  —  RAILROAD    GROSS    EARNINGS 

The  following  table  shows  tlu>  prross  earnings  of  every  Steajw  railroad  from  which  rej^ular  weekly  or  monthly  returns 
ran  Ih»  obtained.  ''TIio  first  two  columns  of  (inures  p;ive  the  j^ross  earnings  for  tliR  latest  week  or  month,  and  the  last  two 
columns  the  earninKS  for  the  period  from  July  I  to  and  inoludiup:  sucti  latest  week  or  month. 

The  returns  of  the  street  railways  ai'e  hroiiijht  together  separately  on  a  subsequent  page. 


BOJLDS 


AlaOtSoutliorii. 
Ala  NO*  rexH> 

N  O  A  NoKast 

Ala*  Vlckeb'i; 

Vu>k!*l>  Sh  A-  IV 
AUeu'liPiiy  Viilley 

Ann  Arlior 

Atoll  Top  A  8  Fe. 
AtlBiitu  ^^c  OUar.. 
At  I  Knoxv  \-  No. 
Atliintli-  *  Hlr.  0 
All  Coast  Line.. I 
Bait  .t  Ann  S  L.. 

Bait  A  Olilo 

BiiUifor  i»  Aroosi 
Bellt>fonte  CenfJ 
Brirtk't  &  Saco  K. 
Bull  Kofh  *  f itt> 
Bultalo  i&Susq... 
Cauiidian  Nortb.. 
Canailuiu  facUlc 
Ceut'i  or  Georgia 
Ceui'l  of  N  Jersey 
Central  Paoitlc. 
Ohattau  SoutU'u. 
Clietiap  «fc  Ohio... 
Cliio<fe  Alton  Ry. 
Clilo  Gt  Western. 
Cliic  luil  itL'r... 
Chic  Milw  <te  8t  F 
ChiLcfeNorth  WH 
ChicSt  P  AI  &0. 
Chic  Term  Tr  Kh 
CiuN  OifeTPac. 
ClCluCliA  StLi. 

Peoria  (tel'^ast'ii 
Colorado  iV  8outh 
Col  >ewi»  <fc  Lau. 
Copper  Raus;e.... 

Cornwall 

Cornwall  <feL.el).. 
Cuuiberl'rt  Valley 
Denv.&RioGr.  t 

tilo  Gr.  West.  5 
Dct  <&  Mackinac. 
Detroit  Southern. 
DulSoSh&AU.. 

Erie 

Evansv  <fc  XH... 
P'rchlld&N'r'e'i! 
Farmvcfe  Powhat 
FtW&DenvCity 

Georf^ia  RR 

GaSoutli  <fe  Fla.. 
Gila  ValG<S;  N.. 
Gr  Trunk  Syeteui 

GrTr.   West'n. 

JJetGrH(fcM.. 
Great  Xorthern. . 

Montana  Cent'! 
Total  system. 
Guir&ShipIslaud 
HocliiDK  Valley.. 
Hou8  ii  Tex  Cent 
H&E  W.Texas 
Hous  &  Shrevep't 
Illinois  Central.. 
liUnoiB  rioutheru 
Ind  111  &  Iowa... 
Ini  ife  Gt  North'ii 
tlnteroc  (Mex) . . . 

Iowa  Central 

Kanawha  ife  JJicli 
KauCity  South'n 
LakeEne&Westn 
LehlKh  Val  RR.. 
LexiiiK  iteEast'n. 

Lout;  Iriiaud 

Louisiana  &,  Ark. 
Louisv  itt  Nashv. 
Macon  &  Blrm... 
Mau'tee&Gr.iiai 


LaU*l  urots  Aamina' 


or  Mont\ 


Current 
y'far 


Jd  wk  Mar, 
I'aiMilo. 
February.. 
February., 
f'abruary.. 
famiary  .. 
3(1  wk  Mar 
January... 
Jauinvry... 
February.. 
Janiuiry. . 
January... 
.January... 
February . 
January... 
February.. 
January... 
3d  wk  Mar 
January 
3d  wk  .Mar 
31  wk  Mar 
-M  wk  Mar 
February.. 
January  .. 
d  wk  Mar 
January... 
January. . . 
3d  wk  JMar 
2d  wk  Mar 
January... 
February.. 
January... 
3(1  wk  Mar 
2d  wk  Mai 
January... 
January... 
2d  wk  Mar 
January . 
.January  . 
January.. 
January.. 
January. . 

Sdwk  Mar 

February, 
2dwk  jMar 
2dwk  Mar 
January 
3d  wk  Mar 
January... 
January... 
January  .. 
January  .. 
February.. 
January  .. 
2dwk  Mar 
Istwk  Mar 
Istwk  Mar 
February, 
February.. 
February 
2dwk  Mar 
id  wk  Mar 
January  . 
January  . 
January  . 
February. 
Februaiy, 
January.. 
3d  wk  Mar 
WkMar    5 
3d  wk  Mar 
3dwk  Mar 
January... 
February.. 
January... 
January... 
January  .. 
January... 
2d  wk  Mar 
December. 
January... 


53,377 

207,734 
119,2S7 
131,l)0-l 

AttC. 

32.-1^0 

5.-107,32y 

307,552 

.12,195 

55;,1U4 

I,72t>,175 

14.1>24 

4.G34:,S0t) 

155.0S1 

5.0!?'J 

3,355 

142,34:2 

67,OU.S 

41),  100 

849,000 

201,300 

1,553,503 

1,460.059 

2,7GS 

1,552,42H 

908,103 

150, S59 

98,452 

o,652.43s 

3,709,125 

919,07s 

25,942 

119,320 

1,308,419 

229,067 

91,398 

23,137 

3S,030 

4,203 

14,257 

149,750 

271,200 

73,913 

29,618 

40,233 

2,956,330 

32,895 

4,176 

6,638 

183,845 

211,580 

140,912 

29,078 

582,141 

96,775 

14,964 

2,056,738 

184,604 

2,241,342 

33,844 

125,351 

418,280 

69,903 

16,514 

3,735,996 

25,573 

144,714 

82,626 

117,900 

48,167 

28,630 

563,053 

346,765 

2,038,864 

38,713 

Dec.  2 

5»,521 

721,475 

12,994 

8,550 


Prevloxuf 
Year 


46.298 

193,937 
93,843 
109.807 
37,596 

42,595 

5,376,929 

254,550 

50,730 


1,619,979 

9,376 

1.481,472 

132,475 

6,009 

4,972 

139,495 

83,106 

43,700 

840,000 

197,050 

1,620,532 

1.349,57b 

2,333 

1,550,567 

846,b99 

147,595 

102,312 

3,498,149 

3,497,399 

959,365 

34,077 

109,086 

1,551,489 

237,460 

109,236 

15,810 

28,293 

5,934 

17,09S 

125,193 

296,100 

76,604 

32,133 

53,121 
3,661,524 

31,896 

3,402 

5,788 

221,305 

200,15b 

142,806 

30,920 
719,969 
115,350 

22,128 
2,24.4.733 
154,354 
2,399,08 

32,553 
128,228 
460,339 

81,363 

19,041 
,465,285 

10,148 
1.59,389 

86,453 
105,995 

50,164 

23,419 

538,880 

356,845 

2,615,093 

43,243 
4,810 

50,356 
727,780 

12,200 

12,420 


liilv    1    io  iMttisl  J)att 


Ourrent 
Year 


2,182.834 

1,672,404 

891,896 

998,315 

inc.. 

1,405,000 

41.219,599 

2,068,953 

474,283 

11,403,283 

95,620 

43,461,175 

1,141,700 

46,961 

27,204 

5,412,523 

586,701 

2,256,400 

32,672,087 

6,952,490 

14,233,077 

13,775,430 

79,215 

11,201,993 

6,985,819 

6,102,466 

3,725,982 

29,856,096 

36,728,075 

7,377,929 

1,142,669 

4,702,861 

12,438,551 

1,775,083 

4,273,143 

137,429 

317,840 

46,303 

146,548 

1,291,195 

12,061,005 

641,281 

1,140.001 

1,810,716 

26,803,102 

1,308,618 

20,121 

47,085 

1,673,988 

1,461,970 

1,144.668 

235,533 

23,727,080 

3,625,317 

903,564 

27,418,174 

1,463,831 

28,882,005 

1,308,752 

4,215,833 

3,461,608 

519,274 

124,142 

31,419,548 

152,074 

894,740 

4,431,949 

3,840,280 

1,750,1»4 

1,179,415 

3,849,364 

3,472,005 

17,295,028 

389,489 

Inc.   302 

371,408 

26,505.779 

73,442 

52,061 


Previous 
Year 


1,868,295 

1,510,076 
766,575 
853,375 
310,688 

1,403,971 

37,071,982 

1,859,080 

454,668 


10,881,738 

69,164 

40,076,291 

997,780 

41,044 

30,776 

5,254.106 

588.489 

1,548,550 

30,907,653 

6,777,985 

12,016,778 

12,847,305 

84,630 

9,140,361 

6.033.754 

5,614,267 

3,464,421 

28,676,117 

32,554,471 

7.461,686 

1.256,114 

4,007,706 

11,814,597 

1,656,840 

4,336,759 

109,411 

210,675 

54,091 

144,728 

842,194 

12,701,655 

589,398 

1,085,630 

1,913,137 

25,748,872 

1,250,758 

23,526 

45,179 

1,591,803 

1,383,980 

1,063,526 

179,385 

23,136,354 

3,314.498 

848,685 

27,558,258 

1,371,590 

28,929,848 

1,188,957 

4,028,058 

3,358,251 

555,001 

144,551 

29,300,131 

102,001 

1,010,962 

4,133,500 

3,488,665 

1,799,936 

785,555 

3,606,604 

3,189,760 

13,592,123 

319,775 

,218 

293,343 
24,748.591 
80,194 
81,287 


ROADS 


Manls  &  No  East 

ManlMtlque 

Maryl'd  &  Penn.. 
tMextoanCent'l.t 
i  Mexican  latern. 

t  Mexican  Ry 

t  Mexican  South'u 
MUlen  <fc  So'w'n. . 
Mineral  Range.. 
Mlnneap  <fe  8t  L. 
M  8t  P  &  8  St  M. 
Mo  Kan  &  Texas 
Mo  Pao  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile*  Ohio... 
NashCh&StL.. 
tNat'lRRof  Mex 
Nev-Oal-Oregon . 
Nevada  Central. . 
N  Y  O  &  Hud  Rlv 
N  Y  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacltio.., 
Nor  Shore  (Cal).. 
Ohio  Rlv&  West.. 
Pacilio  Coast  Co. 
ePenn— EastP&E 

eWeatP&E.... 
Pere  Marquette  w 
PhilaBalt&W'sh 

Phlla  <&  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  C  Fear 
Reading  Railway 

Coal&IrCo 

Total  Both  Cos . 
Rich  Fr'kab  &,  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 

Rooklsl'dOo 

St  Jos&Grl 

St  L&  San  Fran  ft 
St  L  Southwest . . 
StLVan&TH.. 
San  Fran  «fcNP.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacilio  Co  6... 

Central  Pacific. 

Gal  Har  &  8  A. 

Gal  Hous  <te  No 

GuIfWT&P.. 

Louis'a  West... 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pao  RKOo.. 

SoPacS3.Liues 

Tex&NOrl 

Southern  Railw'y 
TerreH&Ind... 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  &  Pacific. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
TolP&West .... 

TolStL&W 

Tor  Ham  &  Butt  . 
Un  Pac  System  . . 
Virginia  &  So  W'n 

Wabash 

W  Jersey  <te  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrlghtsv  &  T'n.. 
Yazoo  &  Miss.  V. 


Latest  dross  Earnings 


Weelc 
or  Month 


Tanuarj'  .. 
February.. 
January... 
3d  wk  Jan 
January... 
WkMar  5. 
Istwk  Mar 
February.. 
2d  wk  Mar 
3d  wk  Mar 
2d  wk  Mar 
2dwk  Mar 
3dwk  Mar 
3dwk  Mar 
3dwk  Mar 
Wk  Mar  12 
2d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
February.. 
January  .. 
February.. 
January... 
January... 
January.. 
January... 
February.. 
January... 
January... 
January... 
January. . . 
January.  . 
3d  wk  Mar 
January.. 
January  . 
Feuruary. 
January.. 
February. 
February.. 
February.. 
January  . 
-January... 
2d  wk  Mar 
January... 
January... 
J  anuary. . . 
3d  wk  Mar 
February, 
February 
2d  wk  Mar 
February.. 
January... 
January... 
January... 
January... 
January. . . 
January... 
January  .. 
January  .. 
January... 
Januitry... 
T anuary  .. 
January. . . 
.January. . . 
2d  wk  Mar 
February.. 
February . 
2d  wk  Mar 
3d  vre.  Mar 
February, 
3d  wk  Mar 
2d  wk  Mar 
3d  wk  Feb 
istwk  Mar 
January  . 
February 
3d  wk  Mar 
January 
3dwk  Mar 
January. 
3dwk  Mar 
Febiuary.. 
February.. 


Ourrent 

Year 


f 

43.141 

6,496 

18,336 

513,539 

582,623 

120,500 

21,440 

6,183 

9,646 

51,904 

106,812 

305,826 

738,000 

33,000 

771,000 

8,473 

131,074 

200,242 

221,022 

7,643 

1,738 

5,390,449 

449,094 

195,522 

1,777,597 

697,336 

2,932.880 

36,554 

13.161 

406.061 

3,473,874 

Dec.  33 

226,850 

956,040 

449,179 

1,784,980 

3,001 

2,574,171 

3.429,204 

6,003,375 

104,465 

45,522 

8,439 

3.478,079 

118,238 

2,911,360 

133,584 

190.225 

74,972 

288,138 

97,207 

7,118,840 

1,460,659 

580,584 

77,226 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302,477 

942,092 

161,657 

50,155 

11,557 

210.372 

9.800 

64,080 

26,967 

55,293 

14,098 

4,093,778 

41,466 

400,082 

200,710 

88,456 

11,244 

118,700 

15,819 

732,690 


Previous 
Year 


$ 

35,980 

3,339 

19,194 

425,352 

644.393 

118,600 

20.243 

4,360 

11.171 

52,909 

123,689 

285,390 

665,000 

26,000 

691,000 

3,554 

140,557 

194,468 

212,246 

8,940 

2,492 

5,810,521 

569,063 

283,951 

1,776,202 

»58,136 

3,015,700 

30,550 

14,295 

392.365 

9,567,174 

2,800 

226,831 

1,047,740 

547,962 

1,649,124 


2,794,984 

2,977,386 

5,772,370 

111,148 

44,810 

8,741 

3,883,296 

144,026 

2,759,480 

124.999 

184,977 

74,341 

265,433 

70,823 

7,002,040 

1,349,578 

593,810 

99,724 

12,547 

161,821 

473,036 

36,645 

283.974 

65,523 

2,503,802 


287,550 

881,858 

146,139 

42,006 

8.151 

219,036 

9,900 

59,695 

26,814 

50,356 

10,748 

3,824,428 

43,492 

394,486 

198,910 

76,278 

14.973 

126.511 

18,183 

580.762 


,lnly     1    to    iMte.tt    l/nte 


Current 
Year 


Previous 
Year 


240.424 

52,848 

187.964 

13,896,754 

3,953,896 

3,719,300 

746.181 

38,801 

403,586 

2,123,049 

5,140,119 

13,115,435 

30,886,841 

1,350,000 

32,236,841 

284,330 

5,492,983 

7,336,274 

8,069,322 

120,881 

21,343 

51,980,614 

3,915.728 

1,464,183 

13,160,928 

5,967,490 

32,575,319 

359,328 

124,272 

3,503.784 

70,944,992 

Inc.  1.64 

8.126,627 

7,981,978 

4,622,363 

16,343,904 

30,290 

22,751,869 

22,147,733 

44,899,602 

780,101 

374,609 

326,178 

28,446,005 

809,535 

21,753,716 

5,841,537 

1,649,772 

931,263 

9,287,274 

866,96y 

56,880,401 

13,775,430 

4,221,191 

807,199 

96,570 

1,144,280 

2,990,794 

292,666 

2,576,550 

681,749 

19,658,844 

3,405,692 

2,253,290 

32,313,264 

1,408,063 

430,089 

584,586 

9,302,856 

108,234 

2.652,129 

940.766 

2,073,056 

410.121 

34.085,165 

422,883 

16,728,274 

2,736,416 

3,162,488 

101,853 

4,691,564 

120,840 

£(,517,558 


197,310 

62,602 

175,765 

12,074.722 

4,076,840 

3.560,800 

656,703 

33,256 

386,390 

2,475,538 

5,135,074 

12,526,326 

28,117,682 

884,100 

29,001,782 

169,471 

5,254,575 

6.771,121 

7,131,957 

130,076 

24.083 

50,955,744 

3,261,759 

1,278,635 

11.814,868 

5,222.390 

32,120.474 

311.786 

115,079 

3,315,167 

68.810.592 

7,300 

7,908,823 

7.593,178 

3,952,735 

15,254,012 

19,725,864 

12,586,873 

32,312,737 

684,930 

352.755 

403.628 

27,494,793 

809,779 

18,954,082 

5,414,807 

1,562,804 

877,065 

8,816,763 

591,555 

52,985,552 

12,847,305 

4,014,019 

696,201 

106,623 

1,168,165 

3,013,301 

288,262 

2,344,219 

565,161 

17,932,714 


1,917,719 

29,954,044 

1,248.105 

396,306 

452.523 
8,625,053 

109,100 
2,282,282 

872,232 
2,027.322 

331,162 
30,389,149 

388.752 

15,136,296 

2,515,016 

2,970,441 

110,544 
4,676,367 

128,725 
5,050,358 


VA1&IOCJS    FISCAIi     YEAKS. 


EOADS 


Allegheny  VaUey 

Atlanta  &  Charl  Air  Line.. 
Atlantic  &  Birmingham  a 

Bellelonte  Central 

Chicago  &  North  West.TT... 
Chic  St  P  Jlinn  &  Omaha.. 

Cvmiberland  Valley 

International  &  Gt  North'n 

Lake  Erie  <fe  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

TotaL 

tMexican  Central  t 

Mexican  International  ... 


Gross  Earnings 


Current  Year 


Previous  Tear 


Jan- 
Mar. 
Dec. 
Jan. 
June 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Feb. 
1  to  Jan. 
1  to  Jan. 
1  to  Mar.  21 
1  to  Feb.  29 
1  to  Jan. 
1  to  Feb. 
1  to  Jan, 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Jan. 
1  to  Jaui. 


31 
31 
31 
29 
29 
31 
31 


31 

29 
31 
21 
21 
21 
21 
31 


Decrease. 

3.130,452 

118,073 

10,018 

41,525,304 

919,678 

149.750 

1,096,744 

710,504 

43,141 

12.548 

290.583 

8,876,557 

388.000 

9,264.557 

1.432,704 

532,623 


$37,596 
2.199,210 


11,132 

36,554,839 

959,365 

125,193 

1,155,360 

729,187 

35,980 

9,299 

265,814 

8,443,937 

261,000 

8,704,937 

1,292,931 

644,393 


EOADS 


{Mexican  Railway 

{Mexican  Southern 

{National  RR  of  Mexico... 

Northern  Central 

N  orth  Shore 

ePennsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette w 

Phila  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis. . 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H  .. 
Terre  Haute  &  ImUanap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

AVest  Jersey  &  Seashore... 


Gross  Earnings 


Jan. 

Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Jan. 

to  Jan. 

to  Jan. 

to  Jan. 

to  Mar. 

to  Jan. 

to  Jan. 
1  to  Feb. 
1  to  Jan. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Mar.  21 
1  to  Jan.  31 


Current  Tear 


Previous  Tear 


$1,051,000 
999,086 

2,472,634 
697,336 
602,331 

8,473.874 
Decrease. 

2,077.409 
956,040 
449.179 

3,624.928 

97,918 

774.942 

653.850 

'    203,886 

2,793,642 
200.710 


$1,000,400 
912,698 

2,156,030 
858.136 
505.151 

9,567,174 
332,300 

2,243,010 

1,047,740 
547,962 

3,533,670 

38.121 

758.572 

609,046 

191.234 

2,606.824 
198.910 


•  t  Results  on  Monterey  <fe  Mexican  Gulf  are  Included  from  March  i,  1902.  {Mexican  ciu-renoy.  If  Includes  trans-Missouri  Imes 
Binoe  Feb.  16,  1903,  making  length  of  road  on  which  earniugs  are  now  reported  7,357,  against  5.876  miles  previously,  b  luoUides  the  Hous.  <k 
lex.  Cent,  and  its  subsid,  lines  in  both  years  and  for  both  periods.       e  Covers  lines  directly  operated.  7  Includes  tlio  Chicago  >te  Eastern 

Illinois  in  both  years.  t  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford  <ft  St.  Petersburg  Rys.  in  both  years.  w  In- 
ciuaes  Lake  Erie  &  pet.  Riv.  Ry.  from  Jan.  1  both  years.  *  Approximate  for  June.  a  These  figores  are  lor  the  consolidated  company, 
Including  Tifton  Thosv.  &  Gulf  and  Tllton  &  NortHeastern. 
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Latest  Gross  Earniiigi  bj  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  March,  The  table  covers  23  roads  and  shows 
2*22  per  cent  increase  In  the  aggregate  over  the  same  week 
last  year. 


3d  week  of  March. 

1904 

1903. 

Increcue. 

Decrecue. 

Ann  Arbor... ........ 

$ 

32,4S6 

142.342 

49,100 

849.000 

156,859 

25,942 

271,200 

32,895 

82,626 

48,167 

28,630 

51,904 

788,000 

33,000 

200,242 

221,022 

226,850 

133,584 

210,372 

64,080 

400.082 

88.456 

118,700 

9 

42,595 

139,495 

43,700 

840.0OO 

147,59.=) 

34,077 

296,100 

31,896 

86.453 

60.164 

23.419 

52,909 

665.000 

26,000 

194,468 

212,246 

226,831 

124,999 

219.086 

59,695 

394,486 

76,278 

126,511 

9  . 

"2,847 
5,400 
9.000 
9,264 

""999 

"5',2li 

'73,606 
7.000 

5,774 

8,776 

19 

8,585 

"il385 

6.596 

12,178 

9 
10,109 

"'8,13*5 
24,900 

"3,8'2"7 
1.997 

"i',6o"5 

Buffalo  Booh.  &  Plttsb'jt 

Canadian  Northern 

OanadiaD  PaolCo 

Ohio.  Great  Western 

Chicago  Term.  Transfer. 
Denver  &  Rio  Grande ' 
iSvans.  &  Terre  Haute. . . 
laternatlonal  &  Gt.No.. 
Icwa  Central 

Kanawna  &  Michigan... 

Minn   A  8t.  Iiouls 

Mo.  Paolflo  &  Iron  Mt. . . . 

Central  Branch 

Hashv.  Chat.  &,  St.  Liouls. 
National  RB.  oi  Mexico. 
Pere  Marquettet......... 

St.  Lonls Southwestern.. 
Texas  &  Paclflc 

**8'.714 

Toledo  <&  Ohio  Central.. 
Wabash  .................. 

Wheeling  <b  Lak  e  Erie. . . 
Wisconsin  Central 

"7,8li 

Total  (23  roada) 

Net  increase  (2-22  p.  o.) 

4,205,539 

4,114,003 

158,034 
91,536 

66,498 

*  Includes  Rio  Grande  Western.  t  Includes  Lake  Erie  &  Det  Riv. 
By.  in  both  years. 

For  the  second  week  of  March  our  final  statement  covers 
47  roads,  and  shows  0-94  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year 


2d  wee*  of  March. 

1904. 

1903 

Inereate. 

Decrease, 

PreviouBly  rtv^A  {22r'dB) 

9 
4,099,246 

4,079,832 

159,786 

9 
140,372 

Alabama  Gt.  uouthetn . 

53,377 

46,298 

7,079 

Canadian  Northern 

48,900 

48.600 

5.300 

central  of  Gteorgia 

201,300 

197,050 

4,250 

Chattanooga  »oathem. . . 

2,768 

2,338 

435 

Ohlc.  Indlan'llsds  liOnlsT. 

98,452 

102,312 

3,860 

Oln.  N.  0.  &  Texas  Pac. 

119,320 

109.086 

10,284 

Colorado  &  Southern 

91,398 

109,236 

17,838 

Detroit  Southemj 

29,618 

32,133 

2,515 

Dolath So.  Shore  <Sc  At... 

40,233 

53.121 

12,888 

Gr'nd  Trunk  of  Canada  > 
Grand  Trunk  West;..  > 
Det.  Gr.  Hav.  A  Milw.  5 

582,141 

719,969 

137,828 

Gulf  &  Ship  Island 

83,844 

32,553 

1,291 

LoalBville  A  Nashville .. 

721,475 

727,780 

6,305 

Mineral  Range... 

9,646 

11,171 

1,525 

Minn.  St.  P.  &  S.  Ste.  M. . 

106,812 

123,689 

16,877 

Mob.  Jackson  A  K.  City  IF 

8,478 

3,554 

4,919 

MobUe&Ohio 

131,074 

140,557 

9,483 

Nashv.  Chat.  A  St.  Loids. 

204.009 

195,847 

8,162 

Pere  MarQuettet-.-..-—- 

206,808 

221,723 

14,920 

Blo  Grande  Southera. .. 

8.439 

8,741 

302 

Beaboara  Air  Line 

288,138 

265,433 

22,705 

Southern  Railway ...... . 

942,092 

881,858 

60,234 

Texas  Central... ...... 

11,557 
26.967 

8,151 
26,814 

3,406 
153 

Toledo  Peoria  &  West'n . 

Total  (47  roads) 

8,066.082 

8,142,841 

287,954 

364,713 

Net  decrease  (0-94  p.  0.). 

76,759 

IT  Figures  are  for  week  ending  March  12  t  Includes  Lake  Erie  & 
Det.  Riv.  By.  in  both  years.       t  Includes  Iron  Ry.  in  both  years. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow 
jag  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement.  Including  all 
roads  from  whioh  monthly  returns  can  be  obtained,  Is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniolb  of  Mar.  19, 
1904.    The  next  will  appear  In  the  Issue  of  Apr,  23, 1904. 


. —  Gross  Earnings. — > Net  Earnings. 


Boads. 
Atl'ta  A  Char.  A.L.aJan. 
July  1  to  Jan.  3i 

Baltimore  A   Annapells 

Short  Line.a Jan. 

July  1  to  Jan.  31 

Cent.of  N.  Jersey.b.Feb. 

July  1  to  Feb.  29. ..J 
Obatt'n'ga  South.aFeb. 

July  1  to  Feb.  29 

Detroit  A  Mack'c.aFeb. 

July  1  to  Feb.  29.... 

Edison  Eleo.  Ilium.  Co.  of 
Brockton.  Mass.. Jan. 

Fall    Blver    Gas    Works 

Co Jan. 

Manistee  &  Gr.  Rap.  Jan. 

July  1  to  Jan.  31.... 
Millen  A  Southw.a..Feb. 

July  1  to  Feb.  29.... 

Mllwauk.  Gas  L.  Co. Feb. 
Jan.  1  to  Feb.  29 

Pacific  Coast  Co.  .a Jan. 
July  1  to  Jan.  31.... 

Pitts.  C.  C.  &  St.  L.aFeb. 
Jan.  Ito  Feb.  29.... 

Pocahontas    Coll  i  e  r  i  e  s 

Company ..Feb. 

Jan.  1  to  Feb.  29.... 
Beading  Company— 
Phila.A  Read'g.b.Feb 
July  1  to  Feb.  29... 


Current 
Year. 

307,552 
2,068,953 


Previous 

Year. 
$ 

254,550 
1,859,080 


Cnrrent 

Year 

$ 

99,267 
756,593 


14,624 

9,376 

5,016 

95,620 

69,164 

82,747 

1,553,503 

1,620,532 

615,726 

14,283,077  12,016,778 

6,302,298 

8,628 

8,566 

def.2,196 

74,264 

80,153 

def.2,115 

73,918 

76,604 

23,931 

641,281 

589,398 

210,094 

11,952 

10,448 

5,968 

32,437 

33,717 

10,482 

8,560 

12,420 

def.1,637 

52,061 

81,287 

def.14,336 

6,188 

4,860 

3.125 

38,801 

33,256 

14,479 

57,415 
121,990 

406,061 

392,365 

49,420 

3,503,784 

3,315,167 

680,619 

1,784,986 

1,649,124 

219,896 

3,624,928 

3,683,670 

610,372 

Previous 

Year. 

$ 

65,628 
654,633 

2.815 

25,354 

680,880 

4,662,954 

144 

6,536 

23,612 

175,398 

2,414 

12,380 

740 
def.7,742 

2,271 

10,696 

65,263 

125,172 

65,384 

641,111 

260,512 

672,927 


2.574,171    2,794,984 
22,761,869  19,725,864 


23,689 
61,463 

924,385 
8,699.018 


.22.147,733  12,586,878 

6,003,376    5,772,370 
.44,899,602  32,312,737 


1,086.338 
6,615.271 


- — Gross  Earnings. — 
Current      Previous 
Tear.  Year. 

Hoads.  $  $ 

Reading  Compajiy-fConehtded)  — 
OoalA  IronCo.b.Feb.     3,429,204    2,977,386 
July  1  to  Feb.  29... 

Total  both  Co.'s.bFeb 

July  1  to  Feb.  29... 
Beading  Oo.b Feb. 

July  1  to  Feb.  29... 

Total  all  Comp's.bFeb. 
July  1  to  Feb.  29..., 

Bio  Grande  Junct.. Jan. 
Deo.  1  to  Jan.  31 

San  Fr.  A  N.  Pao.a.Feb. 
July  1  to  Feb.  29... 

Sonthern  Indlana.bJan. 
July  1  to  Jan.  31..., 

Texas  Central. a....Feb. 
July  Ito  Feb.  29  -_ 

Virginia  &  So'thw.bFeb. 
July  1  to  Feb.  29... 


-Xet  Ear 


Wheel.  Ah,  Erle.b.Feb 
July  1  to  Feb.  29... 

Wrightsv.A  Tenn.bFeb. 
July  Ito  Feb.  29... 


45,522 

97,918 

74,972 

931,263 

97.190 
769,753 

64,077 
664,634 

41.466 
422,883 
303,320 
2,949,943 

X15.819 
X120.840 


44,810 
88,121 

74,341 
877,065 

72,129 
620,732 

42,913 
436,058 

43,492 
388,752 
308,420 
2,746.152 

Xl8,183 
X  128,725 


Current 
Year. 

$ 

374,794 

2,105,341 

1,299.129 

10,804,359 

116,446 
944,963 

1.415,574 
11,749,322 

fl3,657 
f29,375 

def.  14,471 
210,628 

31,567 
849,692 
8,322 
170,246 

18,142 
134,669 

64,071 
815,264 

6,106 
32,979 


ntngs. . 

."'•eviou<i 

Year, 

$ 

622,454 

1,364,866 

1,707.792 

7,980,137 

107,482 

917.923 

1,816,274 
8,898,060 

fl3,443 

n6.436 

4.183 

258,762 

34,249 
264,504 

12,786 
114,518 

13,586 
164.058 

70,648 
650,294 

8,281 
56,714 


a  Net  earnings  here  given  are  after  deducting  taxes. 
to  Vet  earnings  here  given  are  before  deducting  taxes.  ° 
f  Thirty  per  cent  of  gross  earnings. 

X  Includes  $378  "other  income"  for  February  this  year,  against 
$896  last  year.  From  July  1  to  Feb.  29,  other  income  included, 
amounts  to  $4,331  this  year,  against  $8,625  previous  year. 

Interest  Charges  and  Snrplas^— The  following  roads,  In 
Addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  Interest,  &o.,  with  the  surplus 
Above  or  deficit  below  those  charges, 

. — Int.,  Kentals,  etc. — . , 
Current      Previous 
Year.  Year. 

Roads,  $  $ 

Cent,  of  N.Jersey. .Feb.     11517,173     11497,714 
July  Ito  Feb.  29....  114082,034  113630,546 
Bdiaon  Elec.  Ilium.  Co.  of 

Brockton,  Mass..  Jan.  1,069  801 

Pall    River   Gas    Works 
Co Jan.  93  403 

Pocahontas    Collieries 

Company Feb.        cll4,285         

Jan.  1  to  Feb.  29 d28,795        


-Bal.  o/Xet  Earn'gs.—^ 
Current      Previous 


Year. 

$ 
98.653 
2.220,264 

4,899 

10,339 


Year. 

$ 
183,166 
1,022,408 

1.613 

11,977 


3eadlng— 
All  companies.. 
July  1  to  Feb. 

Sio  Grande  Janet 

Deo.  1  to  Jan. 
San  Fran.&No.Pao.Feb. 

July  1  to  Feb.  29..., 

Texas  Central Feb. 

July  1  to  Feb.  29... 


.Feb. 
29.... 

.Jan. 
31.... 


9,404         

22.658         

888,000        895,721  527,574  919,563 

7,104,000    7,165,769  4,845,322  1,732,291 

7,708            7,708  5,949  5,735 

16,416          16,416  13,959  11,020 

22,688          22,675  def.37,054  def.18,492 

180,667        181,400  29,961  77,362 

2,588            2.583  5,739  10,203 

20,665          20,605  149,581  93,913 


IT  Included  in  the  fixed  eharges  in  this  fiscal  year  are  expenditures, 
for  renewals,  additions  and  improvements  amounting  to  $25,368  for 
February  and  to  $452,710  tor  the  period  from  July  1  to  Feb.  29. 
There  were  no  oharges  to  this  account  the  previous  year. 

d  Oharges  inolnde  sinking  f and  and  preferred  dividend. 
iiTBEET  BAILWAVM  AND  TBACTION  COMPANIES. 


Gross 

EABITIirOS. 


Albany  A  Hudson ... 
American  B'ys.  Co.||. 
Aur.  Elgin  A  Chlo.  Ry 
Binghamton  St.  Ry. . 
Boston  &  Worcester.. 
Bnrllngt'n(Vt.)Trao. 
Cal.  Gas  &  Electric. - 
Cent.  Penn.  Tract. . . . 
Chicago  A  Mil.  Eleo. 
(Jin.  Dayton  &Tol.Tr. 
Oln.  Newp-  &  Coving. 

Light  &  Traction... 
Citizens'  By.  &  Light 

(Muscatine,  Iowa).. 
Cneve.&  So.W.Tr.Co.. 
Oleve.  Painsv.  &  E... 
Dan.  Urb.  &  Champ.. 
Dart.&W'port8t.Ry. 
Detroit  United  Ry..n 
Dulnth  Street  By — 
East.  Ohio  Traction.. 
East  St.  Louis  &  Sab. 
Elgin  Aurora  &  Sou. . 
Havana  Eleo.  Ry.  Co. 
Honolulu  Rapid  Tr. 

A  Land  Oo 

Houghton  Co.  St.  By. 
Houston  Elec.  St.  Ry. 
Indlanap.  <&EaBt.  Ry. 
tndianap.Shelbyvllie 

A  Boutheaatern  Tr. 
Intemat'l  Tract.  Co. 

System  (Buffalo)... 
Internr.St.8y8.(N.Y.) 
Jacksonville  Eleo.Oo. 
Kansas  City  Ry.&  U. 
Lake  Shore  Eleo.  Ky. 
Lake  Street  Elev.c  . . 

uehlgh  Traction. 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

LondonSt.  Ry.(Oan.) 
Mad.  (Wis.)  Traction. 
Met.  West  Side  Eiev.. 
MIL  Eleo  By.<kLt.<3o 


Lateat  Grott  Sarningt. 


Week  or  Uo 


February . 
February.. 
February . 
February . 
jHuuary  .. 
February . 
January  .. 
February . 
February.. 
December. 

January  .. 

January . . 
February . 
February . 
December. 
January  .. 
2d  wk  Mar 
3d  wk  Mar 
December. 
February.. 
February.. 
WkMar.20 

December. 

.January  .. 
January  .. 
February . 

January  .. 

January .. 
December. 
December. 
Jauuary  .. 
December. 
February.. 
February . 

December. 
December. 
>"'ebruary . 
February . 
February . 
February.. 
February . 


Our'nt    Prei>'u» 
Year.      Tear, 


9 

17,948 
93,675 
20,321 
16,864 
14,115 
4,611 
276.613 
34.634 
18,047 
86,981 

99,320 

8,381 
27,456 
11,685 
58,902 

6,745 
6H,017 
11,010 
13,041 
87,122 
33.131 
131,856 

29.881 

14.480 

U  27.4  87 

13,810 

6,168 

296,970 


16,965 

81,712 


16,371 
"4,424 


21,424 

314.2ii3 

46,415 

61,937 

9,670 

57,719 

19,077 

21,493 

9,316 

6,850 

172.656 

239,702 


32,734 
10,644 
36,462 

94,212 

7,704 
25,236 
11,622 

"7,4'7'6 
70,308 
10,772 
12,112 
64,755 
30,023 
t  26,963 

18,862 

13,140 

31,049 

7,108 


Jan.  1  to  Latest  Date 


Current 
Tear, 


291.490 


18,116 


38,962 

62,230 

8,799 

55,280 

17,052 

18,836 

10,716 

5,784 

168,831 

218.243 


35,975 

192,619 

42,457 

32,628 

14,115 

9,664 

276,613 

70,792 

37,034 

514,779 

99,320 

8,381 

65,307 

23,425 

696,149 

6,745 

730,09s 

118,587 

201,644 

■67,82'5 
{364,147 

284,819 
14,430 

u27,437 
27,333 

6,168 


Previo%u 
Tear. 


34,881 
171,690 

'31,78*8 

"9,415 

'7i',6'8"6 

22,679 

463,120 

94,212 

7,704 
62,188 
23,680 

"7,476 

736,194 
114,861 
189,780 

"63,27*7 
{290,248 

189,314 
13,140 
31,049 
14,826 


296,970     291,490 
d  111».680  d|10871,70a 

iJ48.651      199,776 
v2,S81,6es 

616.484 

126,005 
19,687 


806,536 
167,980 


20,725 

13,864 

846,896 

497.814 


466.061 

128,060 

18,473 

714,801 
160,284 

'22',8'3'7 

11.948 

348,626 

461,682 
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Qbou 


LmUtt  Or<u$  Maminai.    'Jan.XtoLateitDatt 


WtkorMo 


Vnr'nt    Pr**'uti  Ourrtnl 


Taar. 


l(lLLt.HMtATr.Oo. 
Montr«>*l  Htr«»«t  Ry.. 
Munolo    liiu-Lford    <k 

Kt.  W*ynP 

If  uak. 'IT.  A  UKht.  Uo 

etr**"!  Ry.  IVpart.. 

Eldotnc  IJchr  l)«p. 

Qa*  Deparhu^ni... 
Mew  London  rtt.  Kv.. 
iror.OhloTT.ALt.Oo. 
Northern  TexaeTrac. 
KorthwMtem  Kiev.. 
Oi^li^nd  Trauii.  Oon» 
OhloCtmt  Trac.  Co.. 
Olean  8t.  Railway... 
Orange  Go.  Traction. 
OrtMf.  Wat.  Po.  A  Ry. 
Pe«ki.L*t\-ARR.t\). 
Phlladelplila  Co.  and 

AftlUat^d  Oorpor's. 
Pottev.  Union  Tract 
Bys  Co.G«n.— Roads 

LlKhtCo'8 

Boolie«ter  Hallway .. 
Kockford    Belolt    & 

JanearlUe 

8t.  Louie  Transit.... 
San  Bernardino  Val. 

Tract.  Co 

San  Fran.  Oakland  & 

Ban  Joee 

Bao    Paolo    (Brazil) 

Tram.  L't  A  Po.  Oo. 
Savannah  Elect.  Oo. 
Boranton  Kallwav... 
Seattle  Electric  Co... 
Sontb  Side  Elevated. 
Sprlnjrfl'd  A  Xenla  Tr. 
Syracase  Rap.Tr.By. 
Tampa  Kleotrio  Co... 
Terre  Haate  Eleo.CJo. 
Tol.Bowl.Gr.A8o.1T. 
Toledo  Rys.  A  Light. 
Toledo  A  Western.... 

Toronto  Railway 

Twin  City  Rap.  Tran, 
Union  Trao.  ol  Ind.. 
Onion  (N.  Bedford).. 
Umltedof  San  Fran.. 
Waah.  Alex.  A  Mt.  V. 

We«t.  Ohio  By 

Youngs  town-Sharon 


Fehraary 
February 


rear. 


Ttar. 


•  S       I 

27,678    8ft,S04 
168,685141,800 


February..     11,378! 


February . 
February . 
February 
.l;inn»rv  .. 
tVbruary  . 
Ketiruary . 
February.. 
January  .. 
December. 
February . 
February . 
January  .. 
January  .. 

December. 
.January  .. 
February . 
February . 
February..! 

February . 
February . 


5.089 

8,^oo 

3,910 
4,021 

58,8S3 

35.333 
106,130 

94.511 
5.767 
6,400 
6,793 

33.002 
8,643 

l,429.38S 

12.049 

17,409 

1,970 

109,376 

7.824 
563,258 


January..  I     9,576 
January..!   30,048 


February . 
January  .. 
December. 
January  .. 
February.. 
WkMar.20 
January .. 
January  .. 
January  .. 
January  .. 
February . 
January  .. 
WkMar.l9 
2dwk.Mar. 
January  .. 
January  .. 
February . 
December. 
January .. 
February . 


118,000 
39,734 
72,308 

189,813 

180,978 
843 
64.068 
24,987 
41,188 
19,747 

124.037 
13,366 
41,504 
74,330 
88.000 
35.616 

4821403 
18,963 
14,154 
36.065 


;      5,481 

3,466 

4.305 

8.758 

64.701 

25,797 

101,383 

80,171 

"i'.sie 

6,431 

13.422 

8,014 

1,8SS,U1 

12,037 

17,074 

2.178 

95,988 

8,055 
476,662 


99,819 

38,522 

58,708 

174,066 

128,348 

792 

65,830 

22,579 

83.585 

30,791 

115,148 


36,922 
71,599 
76,181 
26,211 
446,161 
16,776 


« 
67.734 
352,393 

82,847 

r81,844 

rSB.4ei 

r  46,793 

4,021 

116,590 

72,964 

214,946 

94.511 

r76,583 

13,636 

11.839 

23,002 

8,643 

10,918.701 

12,049 

34,799 

4.018 

222,428 

14,987 
1,128,356 


9,576 

30,048 

241,364 

39,734 

827,778 

189,813 

266,759 

8,971 

64,068 

24,987 

41,188 

19,747 

261,555 

13,366 

469,074 

794,954 

88,000 

85,615 

1,009,818 

230,858 

dl42,374 

73,012 


Tear. 

9 

63,427 
313,943 


r90,443 

r31,78» 

r41,742 

8,758 

113,488 

56,747 
207,145 

80,171 


10,873 

11.426 

13,422 

8,014 

18,778,080 

12,037 

86.056 

4,177 

197,675 

16,265 
1,004,582 


201,906 

38,532 

649,407 

174,066 

262,635 

8,042 

65.830 

22,579 

83,535 

20,791 

240,642 

417,917 
736,496 
75,131 
26,211 
917,987 
217,660 


t  Spanish  silver. 

D  TbeM  are  reflolta  for  propemea  oimed. 
c  Reanlta  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  include  the  Detroit  United  By.,  Detroit  *  Port 
Hufon  Shore  Line  and  the  Sandwich  Windsor  A  AmherstbtLTg  By. 
r  These  llgures  are  from  Mar.  1. 
n  Decrease  due  to  boycott  by  colored  patrons. 
T  These  llgures  are  for  eight  months  from  Jane  1  to  Jan.  81. 

Street  Railway  Net  EarniHgs.— In  the  following  we 
showooth  the  gross  and  the  net  earnings  to  latest  dates  of  all 
Stbeet  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  roads  reporting  as  is 
done  to-daFi 


AJb'ny&Hud.RR.aFeb. 
Jan.  1  to  Feb.  29 

Aurora   Elgin  A    Chica- 
go By Feb. 

June  1  to  Feb.  29 

BiQghamton  Ry.b..Feb. 

Jan.  1  to  Feb.  29 

Oct   1  to  Feb.  39.... 

Boston  &  Worcester.  Jan. 

Gallfonila  Gas   A  Elec- 
tric Co  rp.a Jan. 

Central    Pennsylvania 
TraetlonCo  ......Feb. 

Jan-  1  to  Feb.  29 

Ohlo.ife  Mllw.  Eleo.Feb. 

Jan-  1  to  Feb.  39 

Cincinnati  Dayton  A  To- 
ledo Tr  action,  b...  Deo. 

Jan.  1  to  Deo.  31 

June  1  to  Deo.  31 

Oln.Newp.  &  Cov.  Light 
A  Traction,  a Jan- 

Clev.Painesv.AE.,.Feb. 
Jan-  1  to  Feb.  29 

X  Cleveland  Southwest'n 

Traction  Co Feb. 

Jan.  1  to  Feb.  29.... 

Columbus  Buckeye  L.  A 
Newark  Elect.  Ry.— 

Jan.  Ito  Deo.  31 

Danville  Urbana  &  Cham- 

p^gn.a Dec. 

Jan.  1  to  Dec.  31 

Detroit  United  Ey.n  (all 

properties) .« Feb. 

Jan.  Ito  Feb.  29 

D«luth  Street  Bv.b.Feb. 
Jan.  1  to  Feb.  29.. « 

East.  Ohio  Traot.a.Dea 
Jan.  1  to  Deo.  31 

East  St.  LonisASub.Feb. 

Elgin  Auro.  ASo.b.Feb. 
July  1  to  Feb.  29.... 


15,371 
31,788 
83,152 


—  Gross  Earnings. — , , 

Current      Previous 

Year,  Tear. 

*        $ 
17,948    16,985 
35.975    34,881 

20,321    

327,767    

16,864 
32,628 
87,308 

14,115 

276.613 

34,634 
70,792 

18,047 
87,034 

36,931 
514,779 
327.964 

99,320 
11,685 
23,425 

27,456 
55,307 


187,966 


Net  Earnings. . 

Curren*      PreviotiB 


32,734 
71,086 

10,644 
22,679 

36,452 
463,120 
302,667 

94,212 
11,522 
23,680 

25,285 
52,183 


Tear, 
$ 

2,149 
8.876 

3,345 
160,378 

4,882 
10,884 
35,321 

1,260 

128,749 

def.895 

def.1.958 

7,463 

15.638 

11,616 
225,573 
154,571 

39,421 

2,777 
5,493 

4,957 
10,261 


80,050 


Tear. 


4,684 
9,149 


4,884 

9,715 

31,595 


6,924 
18.862 

4,827 
10,292 

15,075 
146,716 

36,275 
3.640 

7,827 

7,776 
15,110 


58,902 
596,149 

26,489 
261.139 

284,956 
592,586 

283,034 
596,018 

79,028 
160,585 

41,883 
87,426 

39,747 
83,435 

14,129 
80,878 

13,041 
201,644 

12,112 

189,780 

1,013 
68,526 

87,122 

64,756 

48,932 

33,131 
310,086 

30,028 
287,154 

11.182 
125,748 

105,928 
222,974 

12,824 
27,598 

2.808 
79,201 

31,079 

11,105 

121,286 


lioads. 
Honoluln  Bapid  Transit 

A  Land Deo. 

Jan.  1  to  Deo.  81 

Houghton  County  St.  Ry. 
(Hancock,  Mloh.).JaB- 

Hoaiton  Elect.  Co.. Jan. 
Ind'p'Us  A  Ka^t.  Ry.Feb. 

Jan.  1  to  Feb.  2k> 

International  Tract.  Co. 
SyntAm(  Buffalo)  b.Jan. 

July  Ito  Jan.  31 

Jaoksonv.  Elec.  Co.Dea 

Jan.  1  to  Deo.  31 

Kan.  City  Ry.&  Lt.aJan. 

June  1  to  Jan.  31 

Lehigh  Traction. a. Feb. 

Jan.  1  to  Feb.  29 

Lexington  Ry.  b...Feb. 

Lond.8t.Ry.(Can.)aNov. 
Jan.  1  to  Nov.  30 

Madison  Traction.. Feb. 
Jan-  1  to  Feb,  29 

Milwaukee  Eleo.  Ry.   A 

Light  Co..b Feb. 

Jan.  1  to  Feb.  29 

Milwaukee  Light,  Heat  A 
Traction  Oo.b  ...Feb. 
Jan-  1  to  Feb.  29  ... 

Montreal  St.  Ry Feb. 

Got   1  to  Feb.  29.... 
Mnnoie  Hartford  A  Fort 

Wayne  a ..Feb. 

Jan.  1  to  Feb.  29 

New  London  8t.Ry.Jan. 

North.  Ohio  Trao.  &  Light 
Oca Feb. 

Jan.  1  to  Feb.  29 .... 
North.  Tex.  Tract. bFeb. 

Jan.  Ito  Feb.  29.... 
Oakl'd  Trana.Oon.bJan. 
Ohio  Cent.  Tract Dec 

Mar.  1  to  Deo.  31 

Clean  St.  Ry.  Co... Feb. 
Jan.  1  to  Feb.  29 

Orange  Oo.  Tract. .  .Feb. 

Jan.  Ito  Feb.  29 

July  1  to  Feb.  29 

Oregon  Water  Power  & 
Ry Jan. 


—  OrosH  Earningn. — . 

C II  r  re  II I       I'rerious 

Tear.  Tear, 


Net  Kariiinffs. > 

Cur  re  II I      1  're  » ious 
Tear.  Tear, 


Peekskill  Lt.&BR.aJan. 

Rochester  Ry.  Co.bFeb. 

Jan.  Ito  Feb.  89 

July  1  to  Feb.  29..., 

Rookford  BeloitA  Janea- 

vllle Feb. 

Jan.  1  to  Feb.  29.... 

San   Bernardino    Valley 
Traction  Co .  b Jan. 

San  Fran.  Oakland  A  San 
Jose  Ry Jan. 

Sao  Paulo  (Brazil)  Tram- 
way L't  APow.Co.Feb. 
Jan-  1  to  Feb.  29.... 

Savannah  Eleotrio.Jan. 

Boranton  Ry.  Co Dec 

Jan.  1  to  Deo.  31.... 

Seattle  Electric  Co.  Jan. 

Syraouse  Rap.  Tr.bDeo. 
July  1  to  Deo.  31.... 

Syracuse  &  Suburbanlb  — 
Got   1  to  Deo.  31 — 

Tampa  Elect.  Co.. .Jan. 
Terre  Hante  Elect . .  Jan. 
Toledo   Bowling    Green 
A  South'n  Tract..  Jan. 

Toledo  Rye.  A  L'ht.aFeb. 
Jan.  1  to  Feb.  29 

Twin  City  Rap.Tr.bFeb. 
Jan.  1  to  Feb.  29 

Western Oliio  Ry...Jan. 

July  1  to  Jan-  31.... 
yotmgstown-SharoD  Ry. 
A  Lt.  Co.a Feb. 

Jan.  Ito  Feb.  29 


29.881 
284.319 

14,480 

127,437 

13.810 

27,333 

296.970 

2,471,738 

21.424 

248,651 

814,233 

2,581,665 

9,li70 

19,587 

21,493 

11.654 

167,943 

6.850 
13,864 

239,702 
497.814 

87,673 
67,734 

168,685 
937,821 

11,278 

22.847 

4,021 

56,883 
116,590 

85.333 
72,964 

94,511 
8,767 

76,683 
6,400 

18,628 
8,793 

11,839 

76.666 

23,002 

8,643 

109,376 
222,428 
891,282 

7,824 
14,987 

9,576 

30,048 


18,862 
189.314 

13,140 

[31,049 

7.108 
14,826 

291,490 
2,215,180 

18,118 
199,775 


18,836 

12,356 

189,662 

6,784 

11,948 

218,243 
461.688 

25,304 

83,427 

141,800 

848,689 


3,788 

64,701 

113,488 

26,797 

88,747 

80,171 


5,316 
10,873 

8,431 
11,426 
70.831 

13,422 

8,014 

95,988 
197,575 
778,480 

8,055 
16,268 


14,496 
181.800 

1,608 
t6,883 

4,707 
9,777 

98,581 

1,105.66» 

6,818 

82,708 

97,549 
1,021,934 

ydef.227 
1,992 

6,044 

3,466 

57,344 

2,392 

8,193 

104,137 
222,698 

10.288 

22.880 

87,265 

319,563 

3.822 

8.005 

815 

22,729 
45,238 

12,627 
24,688 

42,202 

1,277 

36,873 

2,574 

5,780 

def.80 

def.608 

19,164 

10,865 

2,908 

40,567 

82,754 

410,370 

1,821 
3,273 

4,072 

15,801 


8.470 
83,242 

878 

U1.296 

2,190 

4,076 

125.439 
1,049.474 

5.466 
62,462 


6,498 

5,148 
64.234 

1.660 
2,766 

102,891 
216,828 

8,981 
18,721 

32,997 
312.210 


265 

22,287 
46,231 

10,780 
24,417 
33,763 


8,457 
4,778 

816 

1,607 

27,219 

5,594 

2,542 

46,459 

93,626 

381,488 

3,726 
7,850 


118,000 
341,354 

99,819 
801,906 

79,000 
163,842 

69.305 
139,873 

39,734 

38,522 

14,787 

12,990 

72,308 
827,778 

58,708 
549,407 

26.885 
358,022 

19.522 
150,856 

189,813 

174,066 

81,933 

35,563 

73,650 
424,645 

67.405 
371,734 

30,583 
185,489 

30,601 
168.667 

20,552 

17,477 

7,788 

7,998 

24,987 

22,579 

7,070 

9,068 

41,188 

33,535 

11,321 

7.971 

19,747 

20,791 

4,368 

6,946 

124,037 
261,565 

115,148 
240,642 

52,086 
115,647 

54,034 
117,130 

313,358 
644,771 

282,600 
894,439 

153,606 
328,517 

142,151 
805,414 

14,154 
142,374 

5,304 
72,134 

36,065 
78,012 

18,755 
26,855 

a  Net  earnings  here  given  are  after  deduotlng  taxea. 

b  N«tearning8hereglven  are  before  deduotlnsr  taxe*. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburs'  Ry. 

X  Figures  for  1902  cover  only  the  Olev.  Elyria  A  Western  Ry. 

y  Taxes  and  insurance  charges  for  the  year  amoant  to  $5,166  and 
were  included  in  expenses  of  February,  1904. 

t  Decrease  in  earnings  for  Jan..  1904,  due  to  boycott  by  oolorad 
patrons. 

Cnteresi  unarges  and  SnrpluB.— The  following  Stbbbs 
railways,  In  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &c,,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

/ — l7it.,  Rentals,  etc. — .  ^Bal.  of  Net  Earn' gs,^ 

Current      Previous       Curi'ent      Previous 

Tear.  Tea?:  Tear.  Tear, 


Roads. 

C»lltornia  Gas   A  Elec- 
tric Corp Jan. 

Cincinnati  Dayton  A  To- 
ledo Traction Dec 

Jan.   1  to  Deo.  31.... 
June  Ito  Dec  31.... 
Oin.  Newp.  A  Gov.  Light 
A  Traction Jan. 


69,099 

16,332 
192,324 
112,512 


15,962 
113,859 


21,412    20,986 


59.650 

def.4,7i6 
33,249 
42,059 

18,009 


def.877 
'32,867 

15,289 


Mar.  26,  1904.] 
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—Int.,  Rente 
Current 
Tear. 

Us,  etc. — >  ^ 
Previous 
Tear. 

Bal.  of  Net  Earn'gs.s 

Cxirrent      Previous 

Tear.            Tear. 

$                   $ 

86,250 

*269 

89.788 
177,354 

81,048    ' 
162,205    ' 

•def.3,370 
def  9,698 

*27.529 
*71,579 

16.445 
32,820 

15,181 
30,340 

def.2,ai8 
def.1,942 

def.2,837 
del.2,742 

9,133 
73,507 

9.216 
72,730 

1.999 
52,241 

1,889 
48,495 

4,089 
41,607 

2,567 
28,086 

10,407 
90,193 

5,903 
55,156 

3,080 

2.929 

def.1,672 

def.2,066 

7,154. 

6,250 

def.321 

6,046 

4.167 
8.333 

2,084 
4,167 

540 
1,444 

106 
def.91 

136,703 
933,148 

129,195  def.41,122 
903,750        172,421 

def.3,755 
146,725 

3,170 
36,500 

2.917 

2,648 
46,208 

2,549 

5,611 

5,258 

433 

1,240 

2,385 
24,546 

1,850 
24,044 

1,081 

32,798 

3,298 
80,190 

77.735 
146,454 

68,088 
139.188 

*33,425 
*78,567 

*35,467 
•79.435 

15,273 
29,493 

11,648 
24,229 

*def.4,985 
*def.6,943 

'def.2,567 
*def.5,493 

16,940 

85,788 

15,716 
81,706 

20,325 
233,775 

17,281 
230,604 

22,666 
45,132 

21,226 
42.192 

63 
106 

1,061 
4,039 

9,333 
18,666 

9.018 
17,951 

3,194 
6,021 

1,762 
6,466 

26,567 

22,780 

16,635 

10,983 

2.437 

4,875 

3.896 
5,986 

137 
905 

def. 1,439 
def.1,208 

26,220 

52,345 

206,889 

25,371 

50,957 

304,410 

*14,722 

*31,186 

*207,994 

*21,563 

*43,369 

*180,993 

2,708 
5,416 

2,500 
5,000 

def.887 
def.2,143 

1.226 
2,850 

2,679 

•••^ •••> 

1,393 

• 

6,912 

8,889 

10,563 

9,583 

4,224 

8,407 

19,786 
237,480 

19,842 
229,786 

7.069         def.320 
120,592  def.78.980 

23,188 

23,448 

28,745 

12,120 

20,246 
121,705 

19,025 
114,151 

10,337 
63,784 

11,576 
64,516 

7,625 

6,369 

*351 

*1,829 

2,128 

1,970 

4,942 

7,093 

9,529 

6,542 

1,792 

1,429 

41,690 
82,902 

39,564 
79,022 

10,496 
32,746 

14,470 
38,108 

t89,698 
tl77,218 

t78,400 
tl66,800 

63,908 
151,299 

63.761 
148,614 

lioads. 
Ool.  Buckeye  L.  A  New- 
ark TraotlOD— 

Jan.  1  to  Dec  31 

Detroit  United  By.  n  (all 

properties)..  Feb. 

Jan.  1  to  Feb.  29..., 

Dulnth  Street  Rv. .  Feb. 
Jan.  1  to  Feb.  29 

Elgin  Aurora  &  So.Feb. 
July  1  to  Feb.  29 

Honolulu  Rapid  Transit 

&  Land Deo. 

Jan.  1  to  Deo.  31 

HouRtaton  County  St.  Ry. 

(Hancock,  Mich.) .  Jan. 

Houston  Elect.  Co..  Jan. 
Ind'p'lis  AEast.Ry.Feb. 

Jan.  1  to  Feb.  29 

International  Tract.  Co. 
System  (BuflEalo)..Jan. 

July  1  to  Jan.  31 

Jaoksonv.  Elec.  Co. Deo. 
Jan.  1  to  Deo.  31  — 

Lexington  Ry Feb. 

Lond.8t.Ry.  (Can.).  .Not. 

Jan.  1  to  Nov.  3o 

Milwaukee  Elec.  Ky.  ds 

Light  Co Feb. 

Jan.  1  to  Feb.  29 

Milwaukee    Lt.  Heat   & 

Trao.  Co Feb. 

Jan.  1  to  Feb.  .29... 

Montreal  St.  Ry . . . .  Feb. 

Oct.   1  to  Feb.  29 

Northern  Ohio  Traction 
&Lli?ht  Co Feb. 

Jan.  1  to  Feb.  2».... 

North.  Texas  Tract  Feb. 

Jan.  1  to  Feb.  29 

Oakl'd  Trans.  Cons.  Jan. 
Olean  Street  By....  Feb. 

Jan.  1  to  Feb.  29 

Rochester  By.  Co...  Feb. 

Jan.  1  to  Feb.  29 

July  1  to  Feb.  29 

Rockford  Beloit  &  Janes- 
vUle Feb. 

Jan.  1  to  Feb.  i!9 

San    Bernardino    Valley 

Traction  Co Jan. 

San  Fran.  Oakland  &  San 

Jose  By .Jan. 

Savannah  Electrician. 

Soranton  Ry.  Co — Dec. 

Jan.  1  to  Dec.  3i 

Seattle  Electric Oo. Jan. 
Syracuse  Rapid  Tr.Dec. 

July  1  to  Dec.  31  — 
Syracuse  &  Suburban— 

Oct   1  to  Dec  31.... 
Tampa  Elect.  Co.    Jan. 
Terre  Haute  Elect.  .Jan- 
Toledo  Rys.  <tLt....Feb. 

Jan.  1  to  Feb.  29.... 
Twin  City  Rap.  Tr... Feb. 

Jan.  1  to  Feb.  29 

-  After  allowing  for  other  income  received, 
i  Fixed  charges  include  dividend  on  preferred  stock. 
n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 

ANNUAL    REPORTS. 

Annnal  Reports.— The  index  to  "Annual  Reports,"  which 
ig  omitted  to-day,  will  be  found  in  Chronicle  of  last  week. 

Chicago  Great  Western  Railway. 

CRepart  for  the  half-year  ending  Dec.  31, 1903.  J 
At  the  meeting  in  London  on  March  2  substantially  the 
following  statements  were  made  or  read : 

BTATBHBNT  OF  HOWABD  QILLIATT,  ESQ.,  CHAIRMAH  OF  FIWAKOB 

COMHITTEB. 

GENERAL  RESULTS.— The  half-yea'  shows  an  increase  in  gross  earn- 
ings amounting  to  $504,883,  as  compared  with  the  corresponding  half 
of  1902.  Of  this  Increase,  the  freight  traffic  is  responsible  for  no  less 
than  88»«  per  cent,  and  the  statistics  show  that  while  the  ton  miles 
have  increased  19-2  per  cent,  the  train  miles  have  increased  only  13-6 
per  cent  The  net  earnings  increased  by  $108,394,  and  after  payment 
of  all  fixed  charges  and  Interest  on  debenture  stook  and  2»«  per  cent 
dividend  on  the  preferred  stock  a,  we  have  $196,024  to  carry  forward 
wthls  current  half-year,  as  against  $163,322  brought  In  and  $167,695 

**"'«  greirdTffloJty  wUh-whlch  our  directors.  In  common  with  tho.e 
of  othir  raUways  in  the  United  States,  have  to  contend.  Is  the  Increase 
in  expenses.  The  chief  Item  is  labor;  the  next  is  fuel.  As  regards 
the  former,  very  little  can  be  done  beyond  endeavoring  In  every  way 
to  economize  itluse  and  increase  its  effloleney.  B^n^i^'.nd  von  wni 
some  special  disadvantages  as  regards  supply  of  ^oel,  and  yon  will 
remember  that  Mr.  Stlokaey  alluded  to  the  matter  in  his  letter  of  a 
vptiLT  fLuo     (V  7ti.  D.  809;  see  also  below.) 

FiMANOES-Under  the  prevailing  conditions,  the  finances  have  re- 
auTrerspe^al  attentfon  It  has  been  impossible  to  plaoe  on  any 
MasonaWe  basis  more  than  a  part  of  the  debenture  stock  authorized 
two  years  ago,  and  the  directors,  with  the  approval  of  the  flnanoe 
com  Jittee.  hive  continued  the  policy  of  selling  Ave-year  notes  to 
me^rthe  necessary  capital  expenditure  ai»dto  provide  for  similar 
Tw>tAH  faiilns  due  this  year.  In  ooneequence  the  note  Issue  has  in 
ereasVd  from  £398,000  on  Dec.  31, 1902,  to  i5926,100  on  Deo.  31 
1903  whlleThe  debenture  stock  outstanding  has  only  been  Increased 

$29^:1^0  To  show  for  this  additional  'I'^'^'il^y  ^  '^"J^  \o"  and 
oapltil  expenditure  on  the  Property  amoantug  to  $2  057.10a^  and 


completed.  It  should  be  noted  that  at  the  present  date  we  have 
rolling  stock  alone  representing  at  least  50  per  cent  more  than  all  our 
note  issue. 

8TATEHENT  OF  HR.  BOBBRT  BBN80N. 

When  the  Chicago  Great  Western  Railway  reached  Omaha  last  year 
the  Union  Paclflo  Railway  declined  to  allow  It  to  use  the  brldee  over 
the  Missouri  River.  The  ground  the  Union  Paolflo  took  was  that  Its 
present  title  Is  not  from  the  Act  of  Goneness,  but  from  the  foreclosure 
suit  when  it  was  reorganized  in  1897.  This  looked  rather  "thin,"  and 
has  now  proved  lo  by  the  decision  of  the  Courts.  Mr.  Stlckney  has 
fought  his  way  into  a  point,  Omaha,  which  is  a  great  center  of  traflBo. 
and  the  Chicago  Great  Western  Railway  is  now  in  there,  and  reaches 
the  traflSc  as  effectively  as  any  of  the  older  lines.    (V.  78,  p.  988.) 

LETTER  OF  PRESIDENT  A.  B.  STICKNET. 

Construction.  Etc.— No  new  work  has  been  undertaken  during  the 
calendar  year  jast  closed,  but  the  unfinished  work  which  had 
been  authorised  prior  to  the  close  of  1902  was  so  lan;e  that  during 
the  calendar  year  1903  $2,057,109  has  been  expended  in  making 
Improvements  to  the  plant,  and  $1,123,713  for  new  equipment,  to- 
gether making  $3,180,822,  and  the  authorized  work  is  not  yet  com- 
pleted. The  directors  will  limit  these  expenditures  during  the  present 
year  as  far  as  possible,  but  there  is  work  under  contract  and  other 
work  80  far  under  way  that  Its  connpietlon  la  imperative.  To  pay  for 
the  improvements  and  equipment  in  1903.  amounting,  as  has  been 
stated,  to  93,180,822,  the  company  has  sold  $290,000  of  debenture 
stock  and  Increased  its  note  liabilities  $2,655,673. 

Earnings.— The  prospects  for  business  are  encouraging.  While  the 
earnings  of  the  line  in  January  and  February  show  a  decrease, 
it  is  not  due  to  a  diminution  of  the  amount  of  traffic  to  be 
movedi  bat  to  the  inability  of  the  line  to  move  the  tratflo  in  the 
unusually  cold  temperature  which  has  prevailed.  The  results  of 
operation  in  January  and  February  should  therefore  be  regarded  as 
temporary,  the  losses  to  be  recouped  with  the  return  of  spring. 

Proposed  Coal  Line.— In  the  last  annnal  letter  the  directors  call 
attention  to  the  Importance  ot  obtaining  an  adequate  fuel  supply  by 
building  a  line  about  70  miles  long  into  the  coal  helds  of  Illinois.  The 
same  conditions  have  again  recurred  the  present  winter.  Owing  to 
the  impossibility  of  getting  contract  coal  transported  by  the  railways 
reaching  the  coal  field,  the  company  has  again  been  compelled  to  buy 
odd  lots  on  the  market  during  a  period  of  scarcity,  paying  exorbitant 
prices,  which  has  added  materially  ($27,000)  to  the  cost  of  transpor- 
tation during  the  winter  months.  This  contingency  cannot  be  pro- 
vided against  by  buying  in  the  summer  months  and  piling  the  coal  up 
as  a  reserve,  because  the  quality  of  the  coal  is  such  that  it  rapidly 
deteriorates  when  exposed  to  the  air,  and  large  piles  in  a  short  time 
Ignite  by  spontaneous  combustion.  Besides,  the  expense  of  double- 
handling  would  add  materially  to  the  cost.  As  soon  as  the  price  of 
labor  and  material  decreases,  the  directors  will  be  prepared  to  make  a 
definite  proposition  for  authority  from  the  shareholders  to  secare  a 
permanent  supply,  including  the  building  of  a  line  for  its  transporta- 
tion. [The  stockholders  of  the  subsidiary  company,  the  DeKalb  & 
Great  Western,  a  branch  of  the  Chicago  Great  Western,  it  is  said  have 
voted  to  extend  that  road  to  Peoria;  thence  it  will  ultimately  extend 
to  St.  Louis  ] 

The  results  for  the  half-years  ending  Dec.  31, 1903  and  1902, 
compare  as  follows : 

Six         Gross  Net         Ohgs.andint.      Biv  on  Balance, 

mos.     earnings.      earningg.     on  deb.  ttoclc.      pre/.  A.  surplus. 

l»Ud.. $4,461,903    $1,281,081        $964,069     (2ifl)$284,3lO        $3ii,70;2 
1902..   3,957,019       1,172,686  886,383     (2>«)   284,310  1,993 

-V.  78,  p.  988. 

Capital  Traction  Co.,  Washington,  D.  C. 

,' Report  for  the  year  ended  Dec.  31, 1903.  J 

The  results  for  three  years  past  and  the  balance  sheets  of 
Dec.  31  are  as  follows: 

1903  1902 

Total  ear  mileage  (InoL  trail  oars)...  9,259,8*25    9,203,5*48 
Gross  earnings $1,413.312I$1,381,033 

Operating  expenses— 
Maintenance  of  way  and  strnotaves. 

Maintenance  of  equipment 

Conducting  transportation 

Oar  service, 


1901. 
8,781,343 
$1,231,683 


$38,675 

58,431 

83,502 

300,803 

General  expenses... 109,525 


$25,961 

61,41» 

69,725 

303,178 

171,703 


$25,674 

64,191 

67,398 

291,729 

111,179 


Total  operating  expenses $590,938  $681,987  $560,171 

Pt  cent  of  expenses  to  earnings (41-92)  (46'6I )  (45*61) 

Net  earnings  from  operation $822,374  $749,046  $671,612 

Income  from  advertising,  rents,  etc.        21,741  21,007         19,677 

Total  net  income $844,115  $770,053  $691,189 


Deduct  — 

Taxes 

Interest 

Tax  for  special  police 

Real  estate  purchased 

Dividends  (4  per  cent  per  annum) 


$60,468 
48,270 
10,419 


$58,153 
47,fi03 
10,449 


600,000       480,000 


$55,281 

45,254 

10,266 

1,000 

480,000 


TotaL $714,187     $596,105     $591,800 

Balance $129,928   *$173,947       $99,389 

*  There  was  received  in  addition  from  sale  of  real  estate  $558,780; 
from  which  paid  an  extra  dividend  of  (4%)  $480,000. 

BALANCE  6HBBT  JAM.   1. 

1803. 
t 

7.600,818 
8,874,767 

i.sua.aits 
ss.aio 


Assets— 
Capital  stock... 

Bonds 

Bills  payable.... 
Tickets 

1904.            1903. 
f                   « 

...12,000,000:12,000,000 

...   1,080.000    l.Ot^O.OOO 

...       100,000       100.000 

43,307         89,38P 

UabUitie*— 

Construction 

Kqulpment 

Real  estate 

Renewal  lund 

Insurance  reserve. 

Profit  and  loss 

Cash 

1904. 

7,685,239 

3,970.854 

1.862,6 16 

121 

101,401 
121,8«« 
31.678 

Total 18,223,307  18.210,889 

-V.  7B,  p.  69a 


265.1  t^l 
82,401 


Totel_ 13.«23,807  13,210,880 


American  Telephone  &  Telegraph  Company. 

f Report  for  the  year  ending  Dec.  31, 1903.  J 
President  Frederick  P.  Fish  says  in  substance: 

GENERAL  Results.— The  net  output  of  instruments  during  1903  was 
629,197,  making  the  total  number  in  the  hands  of  licensees  ;i,779,6l7. 
The  number  of  exchange  stations  at  the  end  of  the  year  was  1,625,- 
167.  an  Increase  of  247,184.  The  total  mileage  of  wire  for  exchange 
and  toll  service  was  3,968,891  miles,  of  which  677,229  miles  were 
added  during  the  year. 

Including  the  tralho  over  the  long-distance  lines,  the  dally  average 
of  toll  connections  was  about  2,'>8,000  and  of  exchange  connections 
about  9,876,000,  as  against  corresponding  figures  In  ly02  of  231^,700 
and  9,323,000.  The  total  dally  average  for  1908  reached  10,184,000, 
or  about  3,263,000.000  per  year. 

Oonstroctiow.  Etc —The  total  amount  added  to  construction  and 
real  estate  by  all  the  companies  constituting  our  system  In  the  United 
States  during  the  year  1903  was  $35,368,700,  viz:  For  exchanges, 
$24,060,900;  toll  lines,  $8,866,000;  land  and  buildings,  $2,441,800. 
The  amount  added  in  lUOO  was  $31,619,100;  la  1901,  $31,005,400, 
ana  in  1902,  $37,336,600. 
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Tho  ejipenJltur*  l>y  thU  ooinp»ny  In  1903  for  tlia  oonstruorton. 

aQf..r.,..vT  .n.*  <ni<pll(>R  rtqulriMl  for  Its  lon^  rtl»ti»noe  lines   w»8  $t,- 
f,  '  the  tuUl  Investment  In  Iouk  ilUtance  Hues  and  «qulp- 

TUo  at»\  rioi'iuent  »nil  oouree  of  the  Imslnean  of  tUe  company  anrlni; 
the  ycAF  have  l<»>t«n  nnttofaolory  »nd  the  Increase  In  KfOHS  and  net 
WveuaeU  aii»tli«tHOtory  Iniltoatlon  that  the  invpstnient  maiie  from 
wear  to  \  ear  to  buiUl  up  a  ei>iupr«houNlvo  telephone  systt^'in  will  ro 
oelre  a  projHT  r«>liiru.  No  new  toll  llue.s  are  built,  exohangoB  eHtab- 
U«he<J,  or  telei-lionen  lustalled,  without  brluslnK  lu  additional  revo- 
nne  from  the  oon!«trnotion  already  exlHtlnir,  »»  well  as  from  the  new 
oonotruotlon  Kaeh  year  a  lamer  proportion  of  the  community  reooK- 
n\it*  the  IniiHjrtanoe  of  the  telephone  In  business  and  social  life. 

Impio\  ements  In  cables  and  devloes  to  be  used  In  connection  there- 
with hiive  made  It  posclble  to  develop  underRronnd  construction  to  a 
»>on»tantiy  InoreasloK  extent,  and  the  tlsld  for  anderitroand  work  is 
now  believed  to  be  capable  of  an  nltltuate  extension  Deyond  anything 
that  seemed  possible  a  few  years  a^o.  This  results  In  economy  of  op 
eratlon  :tud  also  redaoes  to  a  minimum  the  aanger  of  accident  to  the 
outsUie  construction. 

iBDurBMnKNT  CoMi'ANiBS.— In  the  report  for  1902  reference  was 
made  to  the  fact  that  many  of  the  competing  companies  were  bCKln- 
nlnK  to  realize  that  the  rates  adopted  by  them  were  too  low  and  were 
seeking  to  raise  those  rates.  This  movement  htts  continued  with 
added  force  durlutc  Uie  year  1903  (See  page  1226.)  In  particular 
they  have  learned  that  eharxes  for  maintenance  and  depreciation 
must  be  taken  care  of  before  there  Is  any  question  of  Interest  on  bonds 
or  dividends  on  stock. 

Even  now,  not  infrequently,  the  prospectuses  of  competing 
companies  practically  Ignore  those  oxpenses,  as  they  estimate  the  en- 
tire cost  of  carrying  on  the  bosUiess  as  from  45  to  (50  p.  c.  of  the  gross 
receipts.  The  history  of  the  business  shows  conclusively  that  an  at- 
tempt to  operate  a  telephone  plant  on  any  such  basts  Is  doomed  to 
failure.  The  sum  properly  to  be  charged  varies  to  some  extent  In 
different  parts  of  the  country  on  account  of  climatic  conditions  and 
the  character  of  the  plant  lemployed,  but  the  average  allowance  for 
maintenacce  of  the  Bell  companies  tor  the  year  1903  was  over  30  per 
cent  of  their  gross  revenue. 

As  was  stated  last  year,  the  competition  to  which  our  companies 
was  subjected  is  embarrassina:  chiefly  to  the  extent  to  which  It  leads 
the  public  to  believe  that  service  can  be  given  at  rates  that  are  too 
low  to  permit  good  service  and  a  reasonable  profit.  The  situation  is 
now  more  favorable  than  ever  before  in  this  regard.  It  seems 
every  year  less  probable  that  oompetUion  will  have  any  substantial 
effect  upon  the  prosperity  of  tha  Bell  companies. 

Many  Independent  companies  in  territory  which  the  Bell  companies 
did  not  occupy  have  by  contract  with  our  operating  companies  taken 
the  Bell  telephones  and  become  connected  with  our  system  on  terms 
favorable  to  both  parties.  There  are  now  over  120,00u  of  such  sub- 
lleeneee  stations  connected  with  the  lines  of  the  Bell  companies,  and 
the  movement  is  gaining. 

Qeueraliy  speaking,  the  business  of  your  company  and  of  the  com- 
panies associated  with  it  is  on  a  sound  basis  ana,  with  good  manage- 
ment and  a  proper  development  to  meet  the  demand,  the  continued 
prosperity  of  the  Bell  organization  seems  secured. 

Westekn  Union  Litigation.— The  suit  of  the  Western  Union  Tele- 
graph Co.,  which  hasbeen  pending  since  the  year  1884,  and  which  was 
decided  in  favor  of  this  company  by  Judge  Lowell,  sitting  las  Master, 
and  by  Judge  Colt  in  the  Cireuit  Court  of  the  United  States,  has  been 
decided  adversely  to  this  company  by  the  United  States  Court  of  Ap- 
peals for  the  First  Circuit.  The  decision  is  to  the  effect  that,  under  a 
technical  reading  of  the  contract  made  by  the  predecessor  of  this 
company  with  the  Western  Union  Telegraph  Co.  and  its  associated 
companies  in  the  year  1879,  this  company  may  have  to  account  to  the 
Western  Union  for  a  certain  percentage  of  some  of  the  stocks  and 
bonds  which  it  received  from  its  licensee  companies  prior  to  1896, 
when  the  oontract.explred. 

That  the  validity  of  this  decision  is  doubtful  Is  shown  by  the  fact 
that  Judge  Lowell  and  Judge  Colt  took  a  contrary  view,  and  at  the 
proper  time  every  effort  will  be  made  to  secure  a  revision  of  the  decis- 
ion of  the  Court  of  Appeals.  Meanwhile  the  matter  has  been  referred 
to  a  Master,  who  will  report  as  to  the  amount,  if  any,  which  this 
company  should  pay  the  Western  Union  Co.  under  the  decision  of  the 
Court  of  Appeals,  and  his  report,  when  made,  will  be  sabjeot  to  re- 
vision by  the  courts.  Even  it  there  should  be  any  ultimate  recovery 
against  us  -which,  as  we  are  advised  by  counsel,  Is  by  no  means 
certain— It  is  not  believed  that  the  amount  recovered  will  be  relatively 
large.  It  certainly  will  not  be  large  enough  to  Impose  any  apprecia- 
ble harden  upon  the  company.  Certain  classes  of  the  slocks  in  ques- 
tion are  expressly  excluded  from  the  aooountlng  by  the  opiaion  oi  the 
Court  of  Appeals,  and  there  are  many  considerations  which,  in  the 
opinion  or  our  counsel,  will  reduce  substantially  the  amount,  if  any, 
tbat  may  be  recovered  in  the  case  of  the  remaining  stocks. 

The  statistics  for  the  entire  Bell  system  and  the  earnings, 
balance  sheet,  etc.,  of  the  American  Telephone  &  Telegrapk 
Co.  are  as  follows  : 

STATISTICS  OF  THE  COMPAKY  AND  ALL  ITS  LICBN8EE8. 

1903.  1902.  1901.  1900. 

Instruments  Dec.  31 3,779.617  3,150,320  2,525,606  1,952,412 

Exchanges  fan.  1 1,609  1,514  1,411  1,348 

Branch  offlecs 2,181  1,861  1,594  1.427 

Mile8Wlreonpoles&bldgs.l,358,l40  1,108,017  841,140  644.730 

Miles  wire  underground..  1,618.691  1,3^28,685  883,679  705,269 

Miles  wire  submarine 6,358  6,048  4,200  4,203 

Total  miles  exoh.  wire.2,983,189  2,443.750  1,729,019  1,354,202 

Toll  wire  (miles).... 976,702  837,912  716,265  607.599 

No.  of  exchange  stations    1,525,167  1,277,983  1,020,647  800,880 

No.  daily  connections 9,876.402  9.322.951  7,531,761  5,668.98ti 

IKCOME  ACCOONT  OF  PABENT  COMPANY. 

1903.  1902.  1901.  1900. 

Earnings—                             $  $  $  $ 

Dividends 7,802,834  6,023,523  4,988,208  3,846,822 

Rental  of  instruments..   3,047,038  2,299,379  2,647,908  2,427,033 

Telephone  traffic  , 4,888.158  4,199,708  3,833,447  3,027,172 

Real  estate 73,332  56,030  37,675  31,825 

Interest 734,230  698,816  399,579  201,643 

Total 16,545,632  13,277,457  11,606,817  9,584,499 

Expeyiies— 

Administration 962,298  964,827       772,424  746,259 

Legal  expenses 95,565  124,648          99,138  85,134 

Interest  and  taxes 1,993.680  1.970.948    1.276,559  1,376,200 

Telephone  traffic 2,929,425  2,381,764    2,060,410  1,840,848 

Total 5,980,967      5,442,185    4,208,531    4,048,441 

Net  revenue 10,564,665      7,835,272    7,398,286    5,486,058 

Dividends  (7»«  P.O.)... .x8,619,151     6,584,404    5,050,024    4,078,601 

Su^lns 1,945.514      1,280,868    2,348^862    1,407,457 

Carried  to  reserves 728,140         522,247    1,377,651      937.258 

Carried  to  surplus 1,217,374         728,621       970,611       470,198 

1.945,614    1.250,868    2,348,262    1,407.457 

xOnthe  amount  of  stockheldbythepublic;$27,ll6,900of  the$154,- 
179,300  capital  stock  outstanding  Dec.  31, 190a,  was  held  In  the  treas 
ury  of  the  American  Bell  Telephone  Co.  [whose  capital  stock  is  sub- 
stantially all  owned  by  the  American  Telephone  &  Telegraph  Co.!  and 
therefore  receives  no  dividends.— Ed. 
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1903.  1902.  1901. 

AsitiB—                                                  9  9  9 

Oonstruo'n,  equip,  and  supplies.    26,876,806  22.496,192  19.11<>,209 

Telephones «,767,190  6,^22,^06  5,113,409 

Real  estate 2.009,749  1,745,280  1,666, .598 

Stocks  and  bonds 180,678,449  114,864,799  84,839.912 

Patent   account 178,864  166,014  150,000 

Machinery  and  tools 48,127  48,126  35,987 

ash  and  deposits 13,319,533  6,933,364  1,694,842 

Bills  and  accounts  receivable...    22,397,407  15.528,621  10.972,536 

American  Bell  Telephone  Co....  22,110,400  23,110,400  22,110,400 

Total 224,381,625  190.414,903  145,198,394 

LtabilUiet— 

Capital  stock yl54,179,300  114,946,500  104,650,600 

Capital  stock  Instalments 1,972.380    11,172,472        

Surplus 4,710.665       3,493.290       2,764,669 

Bonds 28,000,000    28,000,000    15,004.500 

Reserves 7,942,075       6,079,262       4,047,477 

Accounts  payable *8,93l,895      8,078,169      2,760,939 

Contingent 18,645,210    18,645,210    15,970,210 

Total 224,381.525  190,414,903  146,198,394 

*  Including  in  1903  $2,859,050  for  dividend  Jan.  15. 1904. 

2/ Of  this  amount  $27,116,800  is  not  In  the  hands  of  the  public, 
being  held  by  the  American  Bell  Telephone  Co.,  whose  stock  is  all.  or 
substantially  all,  owned  by  the  American  Telephone  &  Telegraph  Co. 
There  was  therefore  on  Deo.  81,  1903,  only  $127,062,500  of  stock  held 
by  the  public.  This  amount  will  be  increased  to  $131,54^,000  on 
May  6, 1904.  when  the  last  of  the  instalments  upon  the  stock  sub- 
scribed last  year  will  mature.— V.  78,  p.  1169, 770. 

Otis  Elerator  Co. 

^Report  for  the  fiscal  year  ended  Dec.  31,  lOOS.J 
Stotufics— Earnings,  expenses,  charges,  etc.,  have  been  : 

1901. 


1908.  ■  1902. 
Net  earnings,  after  all  charges,  re- 
pairs and  renewals $908,055  $978,410 

Deduct  — 

Preferred  dividends  (6  p.  0.) 332,670  284,829 

Common  dividends  (2  p.  c.) 127,006  127,006 

Depreciation 248,379  266,878 

Surplus $200,000  $300,000 

Previous  surplus l.OOD.OOO  700,000 


$842,096 

267,538 

274.558 

$300,000 
400,000 

$700,000 


Assets— 
Plant  account 


1908.  1902. 

2  $ 

.10,874,761  10,246,441 


Total  surplus $1,200,000     $1,000,000 

OENBBAL  BALANCE  SHEET  DEO.  81. 

1903. 
Habilities—  9 

CapltaK  preferred)  6,599,500 
Capital  (common).  6,350..'<00 
Gold  notes  (4  p.  c  )  950,000 
Accounts  payable.      859,371 

Bills  payable  — 

Pref'd  dividends..  83,992  82,842 
Common  divide'ds  127,00«  127,006 
Surplus 1,200,000    1,000,000 


Cash 454,334 

Bills  receivable....  67,3h0 
Accts.  receivable..  2,612,826 
Inventories 1,271,458 


575,945 

75,740 

2,498,442 

1,149,251 


Total 14,670,169  14,544,818 

-V.  78,  p,  1114. 


1902. 
9 

5.48k»,e00 

6,350,800 

1,100,000 

895,670 


Total 


.14,670.169 14,544,818 


Consolidated  By.  Lighting  &  Refrigerating  Co. 

^Report  for  the  year  ending  Dec,  SI,  190S.J 
The  President,  Isaac  L,  Rice,  says: 

"I  am  happy  to  be  able  to  report  that  the  principal  company  con- 
trolled by  you.  named  the  Consolidated  Railway  Electric  Lighting  <& 
Equipment  Co.,  shows  important  Improvement  in  its  operations  over 
preceding  years.  For  the  first  time  in  its  history  it  is  able  to  show  an 
excess  of  income  over  expenditures,  as  follows:" 

BECEIFTB  ABD  EXPENSES. 

Receipts—  1903.  1902.  1901. 

Completed  sales  billed $211,7911 

Rentals  billed 81,880  | 

Llndetrom  Brake  Co.  dividend.         1.529  }■       $197,077  $93,504 

1 

Total  income $295,200) 

Expenses- 
Cost  of  sales $170,8681 

Cost  of  rentals 87,862  ( 

Taxes,  interest,  rents,  etc 47,230  ;>       $220,135  $223,532 

Total  expenses $275,960  j 

Balance 8ur.$19,240  def.$23,058   def.$130,028 

"I  am  glad  to  say  that  since  the  beginning  of  the  year  1904  very 
great  progress  has  been  made  in  the  affairs  of  the  same  company, 
the  sales  of  equipments  amottnting  to  $182,897." 

The  following  is  up  to  March  11, 1904: 


Accounts  receivable $303,416 

Equipments  now  out  on 

rental  and  material  and 

supplies  on  hand 280,634 

Cash 6,419 


Accounts  payable $139,052 

Notes  payable 22,000 

$161,052 


$560,469  Excess $399,417 

Exclusive  of  notes  payable  to  the  Con.  Ry.,  Ltg.  &  Ref.  Co., 
which  company  owns  134,000  shares  ($13,400,000)  out  of 
an  issue  of  160,000  shares  ($16,000,000)  of  stock  of  Consoli- 
dated Railway    Electric    Lighting    &,  Equipment  Co.  (V. 

72.  p.  578) $119,000 

"It  is  evident  from  the  above  showing  that  the  Equipment  Company 
is  now  in  a  fair  way  to  accomplish  the  results  which  the  excellence  of 
its  device  merits.  I  am  also  in  position  to  say  that  progress  is  shown 
in  the  affairs  of  the  Railway  &  Stationary  Refrigerating  Co.  We 
have  closed  our  first  order  for  thejde vice  of  that  company,  and  as  a 
result  of  the  showing  we  expect  to  make  in  its  operation,  we  have 
every  reason  to  believe  that  during  the  course  of  this  year  this  com- 
pany also  will  be  put  on  a  commercial  basis."— V.  76,  p.  481. 

TVesteru  (Bell)  Telephone  &  Telegraph  Co. 

C Report  for  the  year  ending  Jan.  SI,  1904, J 
President  Frederick  P.  Fish  says  in  substance  : 

Plants.— The  number  of  exchanges  at  the  end  of  1903  was  306;  the 
exchange  stations  numbered  132,337,  an  increase  during  the  year  of 
21,301.  In  addition  there  were  34,957  stations  of  sublicensee  com- 
panies, operating  exchanges  and  lines  in  small  towns  and  rural 
districts.  There  were  in  operation  91,847  miles  of  toll  wire,  as  com- 
pared with  80,676  miles  at  the  close  of  1902. 

The  expenditure  for  new  construction  has  been  $2,546,689,  of 
which  $910,348  was  for  aerial  construction;  $253,946  for  underground 
conduit  and  cables;  $636,281  tor  equipment;  $652,234  for  toll  lines, 
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and  $93,850  for  land  and  bulldlnge.  The  money  reqalred  to  meet  this 
expenditure  has  been  advanced  by  this  company  out  of  the  f  ands  paid 
In  for  the  purpose  at  Its  organization. 

Gbnebal  Results— Good  results  are  already  manifest  In  the  general 
improvement  of  service,  and  we  believe  also  In  greater  economy  of 
operation. 

The  results  of  the  business  during  the  past  two  years  have  fairly 
answered  the  expectations  which  were  formed  when  the  company 
was  organized,  and  we  believe  even  more  favorable  results  may  be 
expected  for  the  present  year. 

Competition.— While  the  competition  which  exists  in  many  districts 
impairs  to  some  extent  the  revenue  of  our  exchanges,  it  does  not 
retard  the  development  of  our  business  as  a  whole,  nor  is  It  likely  to 
seriously  interfere  with  the  prosperity  of  our  companies.  What 
strength  the  movement  has,  has  been  gained  for  the  most  part  by  the 
adoption  of  rates  so  low  as  to  be  distinctly  unprofitable,  as  is  recog- 
nized more  clearly  each  year,  not  only  by  the  competing  companies, 
but  by  the  public.    The  growing  disposition  of  tlie  Independent  com  - 

J>anle8,  when  organized,  is  to  lease  our  instruments  and  connect  their 
ines  with  our  extended  system. 

Michigan  Telephone  Co.-The  properties  of  the  Michigan  Tele- 
phone Co.  were  sold  In  November  last  under  foreclosure.  The  sale  in 
no  way  affects  the  actual  assets  or  revenue  of  this  company. 

The  W.  T.  &  T.  C!o's  statement  of  earnings  and  ex- 
penses, and  the  balance  sheet  follow : 

EABNINGB  AND  EXPENSES  FOE  TEAS  ENDING  JANDABT  31. 

Earnings—  1903-04.  1902  03, 

Interest $475,179  $453,623 

Dividends 763,043  850,687 

Total , $1,238,222  $1,304,210 

Interest  and  taxes $505,350  $519,344 

General  expenses 25,510  24,538 

Depreciation..., 7,730  x86,479 

Total $538,590  $630,360 

Net  revenue $699,632  $673,849 

Dividends,  4  p.  0.  on  preferred 640,000  640,000 

$33,849 


Balance,  surplus. 


$59,632 


X  Includes  "$70,621  interest  not  coUeotlble." 

BALANCE  SHEET  JANUART  31. 


1904,  1903, 

Asnets—                        $  $ 
Stocks   bonds  and 
notes  acquired  at 

organization 36,347,673  38.847,573 

Property  since  ac- 
quired       220,373  219,910 

Bills  and  accounts 

receivable 4,583,981  2,330,610 

Supplies        ....                48.5H«  48,482 
Cash  and  deposits.  1,31«,073    3,548,157 

Organiza'nexpens.       54,006  64,00(1 


lAabilities— 
Common  stock  . 
Preferred  stock 

Surplus 

Bonds 9, 

Kes.  for  retir.  bds, 

of  Krle  T  &  T.Co, 
Beserve,  including 

depreciation 

•Bills  and  accounts 

payable 


1904. 
$ 

i,ooo,ono 

1,000,000 

93,480 

,855,000 

145,000 

108,287 

371,827 


1903. 

$ 

16,000,000 

16,000,u00 

33,849 

»,83&,986 

164,034 

172,056 

342,780 


Total 42.573  694  42,548.684  Total 42,673,594  42,548,684 

*Of  this  amount,  $320,000  is  for  the  dividend  payable  Feb.  2, 1904. 
-V,  78,p.  1171 

Illinoig  Brick  Company,  Chicago,  111. 

C Balance  Sheet  of  Dec.  31, 1903  J 

The  balance  sheet  of  Dec.  31, 1903,  compares  with  1902  as 
below: 

1902,       (  1903. 

7,941,000 


1903, 
Assets—  t 

Plants 7,779,681 


Pf.  stock  unissued.  449,500 

Com.  8tk.  unissued  649.600 

Pref.  stk.  in  treas.  128,800 

Com.stk,  Intreas.,  128.800 

Bonds. 800,000 

Accts.  recivable...  270,648 

Inventories 867.329 

Bills  receivable....  22.447 

Cash 19,656 


449.500 
649.500 


800,000 

299.778 

216.813 

49,924 

43,728 


LiabiUtiea- 
Preferred  stock... 

Common  stock 

Bonds 

Bills  payable 

Accounts  payable. 
Dividends  unpaid. 
Surplus 


1,000,000 
.,000,000 
370,000 
182.000 
101,032 

463V329 


1902, 
$ 

4,000,000 
5,000,000 
300,000 
141,000 
110.330 
106,515 
292,400 


Total  assets 10.116,361    9,960.245  J     Total  liabilities,. 10,116.361   9,950,«46 

During  the  first  six  months  of  1903  the  surplus  increased 
$120,742;  in  the  last  six  months,  $50,187;  total,  |170,929.— 
V.  78,  p.  586,  50. 

American  Writing  Paper  Company. 

{'Report  for  the  fiscal  year  ended  Dec,  31, 190S,J 
The  usual  comparative  tables  of  earnings  and  balance  sheet 
were  given  in  the  Chronicle  of  Feb,  27,  page  818.    The  re- 
port, signed  by  the  executive  committee,  says  in  substance: 

General  Results.— The  financial  results  for  the  year  1903  were  as 
follows:  Net  earnings.  $1,224,109;  deduct  interest  on  bonds,  $850,- 
000;  sinking  fund  for  the  retirement  of  bonds.  $115,575;  balance,  net 
surplus,  $258,534.  This  surplus  represents  the  result  of  the  year's 
business  after  deducting  all  operating  expenses,  taxes,  fixed  charges 
and  slnhlng-fund  pavments.  There  was  charged  to  operating  ex- 
penses $316,214  for'repairs  and  $181,233  for  alterations  and  im- 
provements, referred  to  more  apeolflcally  below. 

The  net  earnings  show  a  decrease  from  last  year  of  $381,072,  This 
decrease  has  been  caused  in  part  by  an  increase  In  the  use  of  fuel  for 
auxiliary  steam  power,  due  to  the  unusually  low  water  during  the 
last  four  months  of  the  year.  The  water  during  this  period  was  lower 
than  it  has  been  for  many  years.  Other  causes  for  the  decrease  in 
earnings  have  been  the  increased  cost  of  labor  and  raw  materials  and 
a  decrease  in  sales  of  about  $750,000,  due  to  the  curtailment  of  busi- 
ness by  reason  of  a  strike  from  June  8  to  Aug.  20,  closing  down  seven- 
teen of  our  most  productive  mills  In  Holyoke.  Furthermore,  the  net 
earnings  would  have  been  $181,233  larger  if  the  directors  had  not 
thought  it  wise  to  spend  this  sum  for  enlarging  and  Improving  a  num- 
ber of  the  plants.  None  of  this  expenditure  was  in  the  nature  of  re- 
pairs. The  condition  of  the  plants  to-day,  as  compared  with  their 
condition  when  taken  over  by  this  company,  is  vastly  Improved.  In 
view  of  the  present  excellent  condition  of  the  plants,  the  expendi- 
tures during  the  current  year  for  repairs  and  Improvements  will  be 
comparatively  light.  ^       ,..,.,.  , 

Bonds.— In  pursuance  of  the  policy  referred  to  in  the  last  annual 
report,  the  company  has  further  strengthened  its  position  by  the  pur- 
chase of  $200,000  of  its  bonds,  making  $400,000  bonds  now  in  the 
treasury.  There  have  also  been  purchased  during  the  year  $189,000 
of  these  bonds  for  the  sinking  fund,  making  $381,000  of  bonds  now 
held  in  the  sinking  fund.  The  total  amount  of  the  company  s  bonds 
now  held  in  the  sinking  fund  and  the  treasury  is  $781,000.  The  $400,- 
000  bonds  now  in  the  treasury  are  earried  at  cost,  whloh  at  this  date 
la  about  $40.000  above  their  market  value,  but  your  directors  believe 
that  the  market  price  will  gradually  Increase  to  a  figure  more  nearly 
representing  their  Intrinsic  value.  On  the  other  hand.  tlieoP^f »"";?« 
of  the  sinking  fund  have,  in  elToot,  reduced  the  bonded  debt  !t>c5«i,uui; 
ataoosttothecompany  of  $274,425,  a  saving  of  $106,575. 

Finances.— There  has  been  no  Increase  during  the  year  in  the  book 
account  cost  of  plants,  real  estate,  good  will,  trade  marka,  etc.;  on  tne 
contrary  the  account  has  been  reduced  $9,896.    This  decrease  is  due 


to  the  sale  of  certain  real  estate  and  old  machinery  not  needed  by  the 
company  for  Its  business.  The  company  oontinaes  its  custom  of 
promptly  discounting  its  bills.  The  total  amount  of  its  accounts  pay- 
able for  current  bills  at  the  close  of  the  year  was  only  $75,388;  it  had 
no  floating  debt  and  has  had  none  since  Its  organization.  At  the  close 
of  1903  the  cash  on  hand  amounted  to  •1,153,938,  against  $927,982 
at  the  close  of  the  year  previous,  an  Increase  of  $225,956.  The  total 
cash,  notes  receivable  and  accounts  receivable  amounted  to  $2,588,- 
8ci2,  against  .$2,330,881,  an  Increase  of  $237,451.  The  valne  of  goods 
and  materials  on  hand  was  $2,204,675,  as  against  $2,293,551,  a  slight 
decrease.  Including,  at  cost,  the  $400,000  bonds  purchased,  now  free 
in  the  treasury,  the  total  quick  assets  amounted  on  Jan.  1,  1904,  to 
$5,100,099.  Deducting  from  this  the  accounts  payable,  $75,968, 
there  was  a  net  balance  of  quick  assets  of  $5,024,232,  as  against  $4,- 
756,301  on  Jan.  1,  1903.  a  gam  of  $267,930. 

Since  the  organization  of  the  company  it  has  accumulated  surplus 
income,  above  all  expenses  (including  Improvements  of  plant)  and  in- 
terest charges,  of  $1,405,059,  out  of  which  It  has  paid  for  the  bond 
sinking  fund  $274,425.  The  balance,  $1,130,634,  has  been  added  to 
Us  working  capital. 

Change  in  annual  Meeting.- The  date  of  the  annual  meeting  of 
the  stockholders  has  been  changed  from  the  first  Tuesday  In  May  to 
the  second  Tuesday  in  February,  In  order  to  comply  with  the  provis- 
ions of  the  new  corporation  law  of  the  State  of  Massachusetts.— V.  78, 
p.  818. 

Springfield  (Mass.)  Breweries  Co. 

^Report  for  Vie  year  ending  Dec,  31,  1903.  J 


BALANCE  SHEET  DEC  31. 


Assets— 

Good-will,  trade- 
marks, secrets,  etc.l 

R°al  estate  &  bidgs.. 

Machinery  and  plant 

Casks,  vats,  etc 

Horses,  vagons,  etc. 

Bottling  Dlants 

Bowl.Gr.Tr.Co.,truBt, 

D.  J.  Marsh,  trustee. 

Treasury  bonds 

Treasury  stock 

Bonds  to  take  up 
bonds  of  old  CO 

Mdse.  inventories^.. 

Bills  receivable 

Loans  gec'd&unsec'd 

Oa»h  and  accts.  rec. 

Miscellaneous 


1903. 
$ 

,595,576 

759,357 

365,988 

160,024 

61,058 

39,825 

45,000 

90,000 

25,000 

200,000 

180,000 

147,479 

57,411 

62,126 

845.631 

71,627 


1902. 
< 

1,600,576 

804.604 

895,609 

171,231 

52,140 

42,435 

46,0fl0 

90,000 

24,850 


200,000 

146,043 

76,907 

47.675 

342,28« 

27,382 


Total 4.096.1C5  3.966.088 

-V.  70,  p,  534, 


Liahmties- 

Capital  stock  issued. 2, 

1st  mtge.  bonds 1 

Ist  mortgage  bonds 
to  retire  bonds  of 
old  CO.  (see  contra) 

Bills  payable 

Accounts  payable.. 

Sundry  creditors... 

Bond  interest  ac- 
crued  

Depreciation 

Reserved  for  debts. 


1908, 
S 

500.000 
050,000 

180,0C0 

115,400 

66,658 

16,500 

116,000 

21,199 


1908. 
$ 

2,300,000 
1,076.000 


200,000 

153,261 

70,767 

4.885 

16,7C0 

102,808 

42,679 


Total 4.096.105  3.966,088 


American  District  Telegraph  Co.  of  New  York. 

f  Report  for  the  year  ended  December  31, 1903,  J 
President  Robert  C.  Clowry  says  in  substance: 

The  revenues  were  affected  by  the  distinctly  unfavorable  local  oon- 
ditlons  whloh  prevailed  throughout  the  year.  The  loss  Is  largely  in 
earnings  from  messenger  service,  and  has  as  far  as  possible  been  offset 
by  reductions  in  the  expense  aggregating  $22,025.  The  work  of  im- 
proving the  plant,  which  was  begun  late  last  year,  has  been  steadily 
pursued,  and  the  result  is  in  part  a  reduction  of  1,754,  or  20  per  cent, 
in  the  number  of  circuit  interruptions  reported.  These  improvements 
Involved  a  considerable  expenditure,  which  has  been  kept  separate 
from  the  operating  andmaintenance  expenses,  and  listed  with  the  cost 
of  reaching  new  subscribers,  etc.,  as  construction  expense;  11,358  of 
the  new  boxes  had  been  installed  at  the  close  of  the  year  at  a  cost  of 
about  $20,0C0.  This  work,  together  with  the  cost  of  wiring  new 
buildings,  connecting  new  subscribers,  fitting  up  new  oifloes,  etc., 
amounting  In  all  to  $34,508,  has  been  paid  out  of  current  earnings 
and  the  surplus,  the  amount  of  the  latter  being  thereby  reduced  $11,- 
019  61, 

Miles  of  wire  in  operation  Deo.  31 ,  1903, 1,552;  olfioes  in  operation, 
85;  instruments  in  circuit,  29,143;  messages  delivered,  5,178,852; 
messages  collected,  2,317,989. 

The  earnings,  etc.,  have  been  compiled  as  follows  : 

EABNINOS,  EXPENSES  AND  CHABOB8. 

1903,     1902,      1901.      190O. 

Bevenues,  all  sources.... $577,677  $610,043   $624,193  9590,536 
Op.  exp.,  oonstr'o'n,  etc.  511.807   513,176    535,544    503,690 

Net  earnings $65,870   $96,867    $88,649    $86,846 

Dividends (2)76.888   (2)76,886    (2i9)96,107    (2i4)86,497 


Balance,  surplus.. def.$  11,0 18 
Previous  surplus 98,709 

Total  surplus  Deo.  31.  $87,691 

Miles  wires 1,558 

Ofilces 85 

Instruments 29,143 


$19,981     def.$7,458 
78,730  80.503 


.711 

1 ,5.52 

85 

27,940 


$73,045 

1,548 

86 

27.905 


$349 
80,154 

$80,503 

1,537 

86 

27.943 


BALANCE  SHEET  DEC.  31, 


1903, 


1902. 


Assets— 
Plant,  fran..  pat'ts, 

stocks       rQ6rff  6d 

compaiales,  etc..  .$4,052,997  $4,018,866 
Stocks  &  bonds  of 

•207,540       235.700 


34.204 

5S.884 

90 

7.669 

1.234 

21.778 


21.413 
46,487 
748 
22,241 
2.023 
18,725 


Liabilities—  1903.           1902. 

Capital  stock $3,814,700  $3,844,700 

jjundrv  accounts 

pay  able 27,229          7,860 

Contingent    liabll- 

tles  ..        .  8,fi30 

Proflt  and  loss 603.628 


6,940 
5C8,300 


cos.  not  merged. 

Supplies  Incl.  uni- 
forms.  

Sundry  accta.  rec. 

Advances 

Due  fr'm  man'gors 

Due  from  agents  . 

Cash  In  treasury.. 

Total  assets $4,384,397  $4,366,200  '     Total  liabilities.  .$4,384,897  $4,366,200 

•Includes  1,750' shares  stock  Holmes  RIec.  Protec,  Co..  $176,000;  66  shares 
stock  Am.  Ulst.  Tel.  Co.,  $5,5(0;  170-4  sharps  stock  Am.  nist.  Tel.  Co.  of  N.  J., 
*17,04(»;  10  collateral  trust  bonds  Western  Dnion  Tel.  Co..  $10,000;  total 
$207.540.- V.  78.  p.  344. 

United  States  Telephone  Co. 

fReport  for  the  year  ending  Dec,  31, 1903, J 

BABNIMOS,  EXPENSES  AND  OHAEQES. 


Earninos-                   1903.  1909. 

Tolls $381,457  $t!93,794 

I.Ino  rentals 19,261  9,741 

MIscellan.  (net)....deb.l,483  dcb.1.189 

Gross  earnings. .  .$379,235  $802,396 
Bxvtnsts— 

Operating $142,7P4  $109,931 

MTiintcnance 6i!.6  5  41,rt«7 

(Jeneral  26.165  20,58'i 

laxes 8.726  7.219 


1903.  1002, 

Net  earnings $13»,W.'^.7    $1*3,081 

Additional  Income..         319  29 


Expenses  and  taxes. $239,278    $179,316 
P.  c.  exp.  to  earns. . .   (60-79)      (66-91) 


Total  Income $140,276    $123,110 

DUtHCt— 

Int.  on  bonds $98,260 

Reserve  for  pref.stk.      3.V02 

Kee  to  State 600 

Miscellaneous 6.078 

Reserve 464 


$98,860 


e,48S 
1.187 


Total $102,570      $99,876 


Surplus $37,706      $23,236 
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Bl^LAHOB  BUBKT    DBO.  81. 

ikxia      ik>ov.  i»oa.       1008. 

t  •  LUiMUtUt-                     I               f 

»nt  ..     ..  4,(»4,H87  S.Wa.Oia     Conim."!!  Block  1,000,000  8.000,000 

\                 I,  -•■■•i<lle».      «i.8M  Nl.i.73     I'rofi-rrod  mock 5i>0,000 

V     ....    Syo.OiX)      MortBi«>!i'lu>u<l» l,070,0O<i  l,8ftft,000 

»  ....     105,000      Carrciii  Imhllltles...    187,M17      SlB.SOl 

«  ui-.i.i  11.-.  I" IW.W7  8'<,90S  Doforrod  llublllUoS.      11,2*1          H.8«a 

D«lerreJ  »»»«)t» 4.888  1.134    Surplus 16.972def.81, 138 

Total  AMOta  4.dS5,048  4.04».43e  Total  liabilities  .4.II8A,048  4,0US,42e 

Dlreotow— Fr«><1«>r1ok  8.  Dlokoon.  PreotJent;  K.  W.  Moore,  Vioe-Pre»il- 
(it«tit;  Jttiu«M  B.  Ho({«>,  9ecr«Mary;  H.  A.  Everett,  J.  B.  Hanna.  Charles  W. 
Wason,  B.  Mahler,  J.  W.  Marsh  aud  James  K.  Bprankle.— V.  77,  p.  827. 


GENERAL  INVESTMENT  NEWS. 

RAILROADS.  fNCLUDINR  STREET  ROADS. 

BlrmlD^hum  (Ala.)  Railway,  Light  &  Power  €o.—Finan 
eial  Plun.—A  circular  outlines  substaatially  as  follows  the 
plan,  which  was  approved  by  the  shareholders  on  March  21, 
for  making  a  general  mortgage  to  secure    not  exceeding 
flO.OOO.OOO  of  4^2  p.  c.  bonds  : 

The  growth  of  BIrnilnKham  and  the  larroandlnK  oltles  served  by  the 
oomptiDy  has  been  far  sreater  than  was  expeot«d,  as  Indicated  by  our 
»ro«» receipts,  whioh  for  1900  were  *793,014;  1901,8931,539;  1902. 
f  1,076.767;  1903,  tl. 311, 851.  President  Jemlson  estimates  that  the 
reoelpls  for  1904  will  be  *1.^00,000.  The  company  mast  finance  Itself 
In  iuch  a  way  that  extensions  and  additions  can  be  made  as  required 
and  as  this  growth  materializes.  Owing  to  this  ooodltlon,  it  Is  con- 
templated Issulnf;  a  general  mortgage  refandlng  AH  p.  o.  bond,  to 
retire  all  of  the  present  outstanding  bonds  at  or  before  maturity,  and 
to  provide  for  the  future  development  of  the  property.  The  company 
ai  present  has  $6,000,000  bonds  oiitttanding,  consisting  of  $1,250,000 
Blriulnsham  Rv.  &  Electric  do  5  p.  o.  bonds  [due  In  1924J  (less  retired 
by  glnhlng  fund) ;  »4,750,000  Birmingham  Ry.  Light  &  Power  Co.  con. 
5  p.  c.  bonds  [due  1951  but  subject  to  call  after  July  1,  1906  at  110 
and  Interest] 

The  oompttny  will  olTer  to  holders  of  the  present  bonds  the  right  to 
exchange  and  receive  $1,100  of  the  new  4>g  p.  o.  bonds  for  each  91,000 
of  6  p.  0.  bonds.  AooraedJlnterestfwlU  be  allowed  on  all  bonds  ex- 
changed and  the  new  bonds  will  bear  Interest  from  the  date  of 
exchange.  In  order  to  secure  In  exchange  a  large  part  of  the  present 
outstanding  bonds,  the  company  will  offer,  for  a  limited  time,  a  special 
commission  of  3^  p.  o.  in  cash,  say  $35  for  each  old  bond  which  Is 
exchanged  on  the  above  basis.  The  company  will  have  the  right  to 
withdraw  the  offer  of  a  special  commission  of  S^s  p.  o.  at  any  time. 

In  addition  to  the  $6,600,000  of  the  new  4^2  p.  o.  bonds  to  be  thus 
Issued  In  exchange  for,  or  for  the  payment  of,  the  present  5  p.  o.  out- 
Btandlng  bonds,  the  company  wUl  authorize  $3,400,000  bonds,  to  be 
used  for  Improvements,  extensions,  additions,  etc.  All  the  present 
outstanding  bonds  received  in  exchange  will  be  held  by  the  trustee  as 
security  for  the  new  bonds  until  all  the  present  bonds  have  been 
retired.  The  new  bonds  will  be  secured  by  a  general  (mortgage  on  the 
properties,  rights  and  franchises  of  the  company.— V.  78,  p.  y88. 

Boston  Sabarban  Electric  Companies,— Dividend  Tem- 
porarily Reduced.— Owing  to  the  increased  expenses  occa- 
sioned by  the  severe  winter,  the  quarterly  dividend  payable 
in  April  on  the  preferred  stock  will  be  only  50  cents  per 
share,  contrasting  with  $1  per  share  (1  per  cent)  paid  each 
quarter  since  April,  1902.  It  is  hoped  to  restore  the  old  rate 
if  this  summer's  business  is  good.— V.  77,  p.  1873. 

Canadian  Northern  Ry.—CoM8o2idafeiI«sue,— Application 
has  been  made  to  the  Canadian  Parliament  for  authority  to 
make  a  consolidated  issue  of  securities  within  the  company's 
present  authorized  limits  in  substitution  for  certain  divlBional 
bonds,  with  the  right  to  make  further  issues  from  time  to 
time;  also  for  power  to  enter  into  agreements  with  the 
Northern  Extension  Railway  Company  for  purchase  or  amal- 
gamation,   A  press  despatch  from  Montreal  says: 

Advices  have  been  received  here  to  the  efleot  that  Mr,  Wm.  Macken- 
zie's mission  to  England  in  quest  of  funds  for  the  Canadian  Northern 
was  entirely  suocessful.  It  is  understood  that  he  negotiated  a  bond 
issue  sufficient  to  ensure  construction  work  for  two  years.  He  is  now 
on  the  Atlantic,  returning  to  Canada.— V.  78,  p.  701. 

Chicago  Bock  Island  A  Pacific  Rj,— Authorized.— The 
shareholders  approved  on  March  21  the  proposition  to  make  a 
mortgage  to  secure  not  exceeding  |168, 000,000  of  new  bonds, 
to  be  issuable  as  stated  in  V.  78,  p.  228,  284;  also  to  lease  for 
999  years  at  a  nominal  rental  (in  addition  to  interest  on 
bonds)  the  Choctaw  Oklahoma  &  Gulf  RR.  Co.,  whose  entire 
capital  stock  is  now  owned;  also  to  purchase: 

Minneapolis  A  8t.  Paul  Terminal  By.;  Choctaw  Oklahoma  &  Western 
BB.;  Searcy  &  Des  Arc  By.  (V.  75,  p.  794);  and  Hazen  &  Northern  BR. 

Dividend.— The  directors  have  declared  a  dividend  of  3  per 
cent,  payable  April  6  for  no  specified  period.  The  distribu- 
tions since  the  transfer  of  substantially  all  the  stock  to  the 
Bailroad  company  in  1902,  have  been  somewhat  irregular  in 
time  and  amount,  viz,.  Oct.,  1902,  IJ^  p.  c;  Jan.,  1908,  4J^ 
p.  c;  Aug.,  1}4  P.C.;  Oct.,  2  p.  c;  Jan.,  1904,  1}4  p,  c,  and 
now  3  p.  c.  From  1899  to  1902,  both  inclusive,  the  annual 
rate  was  5  p.  c— V.  78,  p.  988,  768. 

Cleveland  (0.)  Electric  Bj.— Change  in  Price  of  Tickets. 
—On  July  4,  1903,  the  company  voluntarily  began  the  exper- 
iment of  giving  six  tickets  for  a  quarter  and  universal  trans- 
fers to  all  parts  of  this  large  city,  believing  the  result  would 
be  a  larger  business  with  increased  profits.  The  change  was 
not  successful,  and  on  March  23  the  company  restored  the 
old  fare  of  five  cents,  or  eleven  tickets  for  fifty  cents.  It 
was  also  decided,  we  are  informed,  to  abolish  a  part  of  the 
free  transfers.  This  action  is  expected  to  increase  the  com- 
pany's net  earnings,  which  are  already  far  in  excess  of  the 
Interest  on  its  bonds. 
President  Horace  E,  Andrews  is  quoted  as  saying  : 
The  experiment  has  cost  the  company  an  actual  loss  in  earnings  In 
eight  and  one-half  months  of  approximately  $200,000.  On  the  other 
hand,  the  cost  of  operating  during  the  past  few  years  has  been  gradu- 
ally Increasing  on  account  of  higher  wages  and  increased  cost  of 
material,  supplies  and  equipment.  It  had  been  hoped  that  before 
this  some  fair  adjustment  of  the  so-called  street-railway  question 
would  have  been  made  between  the  city  and  the  company,  but  as 
there  is  at  present  no  evidence  of  a  disposition  to  make  such  an  ad- 
lostment,  the  company  finds  it  necessary  to  restore  the  rate  of  ticket 
rare  established  by  the  ordinances  under  which  it  is  now  operating 


The  ooinpany  purposes  to  add  largely  to  the  namber  of  cars  and  to 
lucroase  the  oapit«lty  of  Its  power  station,  as  we  believe  our  patrons 
are  more  interesteil  in  procuring  quick,  safe  and  adequate  service 
than  In  saving  a  fracMon  of  a  cent  per  ride  with  lasnlllolent  transpor- 
tation faclllUes.— V.  78,  p.  828. 

Cleveland  &  Plttsbargh  RR.— New  Olas»  of  Stock.— The 
shareholders  will  vote  May  19  on  a  proposition  to  increase  the 
capital  stock  from  $11,261,865  to  |22,000,000.  The  $10,788,185 
now  stock  will  be  issued  from  time  to  time  on  account  of 
improvements.  It  will  be  guaranteed  dividends  at  the  rate 
of  4  p.  c.  per  annum  by  the  Pennsylvania  RR.  Co.  It  will  be 
subordinate  to  the  present  $11,261,865  stock,  which  is  guaran- 
teed 7  p.  c.  per  annum.   President  Smith  says  in  substance: 

Under  tho  terms  of  the  lease  to  the  Pennsylvania  RR.  Co.  your  com- 
pany is  required,  at  the  request  of  the  Pennsylvania  RR.  Co..  toissueto 
that  company  from  time  »o  time  a  security  to  represent  the  cost  of 
the  improvements  and  betterments  which  the  Pennsylvania  RR.  Co. 
places  upon  your  property  from  time  to  time.  The  general  mortgage 
bonds  heretofore  provided  for  that  purpose  are  now  practically  ex- 
hausted, and  having  been  issued  substantially  to  the  extent  of  your 
present  stock,  further  bond  Issues  cannot  now  be  legally  made.  The 
Pennsylvania  is  willing  that  the  Improvements  and  betterments 
which  it  will  bs  obliged  to  make  upon  your  property  shall,  for  the 
present,  be  represented  by  a  special  issue  of  stock,  upon  which  It  Is 
wllUng,  In  accordance  with  the  terms  of  the  lease,  to  guarantee  a  reg- 
ular dividend  of  4  p.  o.  per  annum.  The  lease  provides  that  either 
stock  or  bonds  may  be  Issued  for  the  purpose  referred  to;  but  It  is 
clearly  to  your  interest  that,  so  far  as  practicable,  stock  shall  be  Issued 
Instead  of  bonds,  as  no  Hen  Is  thereby  placed  upon  your  property,  and 
your  Interest  as  a  shareholder  in  the  property  is,  to  that  extent  the 
better  subserved.  This  stock  is  to  be  so  subordinate  to  the  present 
outstanding  stock,  such  as  you  own,  as  that  it  will  not  Impair  in  any 
way  the  annual  guaranteed  dividend  fund  of  $786,795,  from  which  the 
dividend  on  your  stock  is  paid. 

The  new  stock  will  be  known  as  "  Special  Guaranteed 
Betterment  Stock."— V.  75,  p.  798. 

Danbory  &  Harlem  Traction  Co.— Sfatws.— Joseph  A. 
Serre  of  Danbury  and  W.  H,  I.  Howe  of  North  Salem,  N.  Y., 
have  been  elected  directors  to  succeed  Wiliam  D.  Marks  and 
W.  J.  Patterson  of  New  York,  resigned.  The  officers  are: 
President,  D  E,  Loewe  of  Danbury;  Vice-President,  Stephen 
B.  Qaick  of  North  Salem;  Secretary,  J.  M.  Cronly  of  New 
York;  Treasurer,  Philip  Simon  of  Danbury.  The  following 
is  pronounced  correct : 

Two  years  ago  the  company  did  considerable  work  on  the  line.  A 
power  station  was  erected,  mostof  the  road-bed  was  graded  and  some 
of  the  rails  were  laid.  Technical  difBonlties  arising  from  a  transfer 
of  control  of  the  corporation  resulted  In  a  cessation  of  construction 
work,  but  it  is  expected  that  operations  will  be  resumed  this  spring. 
The  road-bed  has  deteriorated  considerably  through  disuse  and  lack 
of  care.  The  proposed  line  Is  about  17  miles  long,  between  Danbury, 
Conn.,  and  Oolden's  Bridge,  N.  Y.    See  Y.  77,  p.  1538. 

Delaware  &  Hadson  Co.— Listed.— The  New  York  Stock 
Exchange  has  authorized  the  listing  on  and  after  April  8, 
1904,  of  $7,000,000  additional  oapital  stock  from  time  to  time, 
when  paid  for  in  full,  making  the  total  authorized  to  be 
listed  $41,407,100.    See  V.  78,  p.  1108,  984,  583. 

Denver  &  Rio  drande  RR.—Pro»pect»  of  Subaidiary  Coal 
Company.— See  Utah  Fuel  Co.  in  V.  78,  p.  1171.— V.  77,  p. 
2280. 

Detroit  Flint  &  Saginaw  (Electric)  Rj.— Mortgage.— A 
mortgage  dated  Dec.  1,  1903,  has  been  filed  to  the  Detroit 
Trust  Co.,  as  trustee,  to  secure  $1,000,000  of  5  p.  o.  gold  bonds 
due  Dec.  1,  1923,  without  option  of  earlier  redemption;  int- 
erest payable  June  1  and  Dec.  1  at  offioe  of  trustee;  outstand- 
ing, $180,000.  Sinking  fund,  $10,000  annually  fourth  to 
tenth  year  and  $20,000  annually  eleventh  to  twentieth  year. 
Stock  authorized  and  outstanding,  all  of  one  class,  $1,000,000; 
par  value  of  shares,  $100. 

The  road,  now  under  construction,  is  projected  to  run  from 
Saginaw  to  Vassar  aud  Saginaw  to  Flint,  Mich.,  43  miles. 
The  bonds  oan  only  be  issued  as  fast  as  the  road  is  constructed 
for  the  following  purposes: 

$430,000  to  be  applied  to  construction  at  not  exceeding  $10,000  per 
mile;  8200,000  to  build  and  equip  the  power  station  at  Frankenmuth; 
$100,000  for  the  poles,  wires  and  other  overhead  work;  $75,000  for 
the  purchase  of  ten  passenger  coaches  and  $50,000  to  operate  over 
the  lines  of  the  Saginaw  Valley  Traction  Co.;  $100,000  for  doable 
track  10  miles. 

Timothy  E.  Tarsney  Is  President;  John  A.  Bussell,  Yloe-Presldent; 
Thomas  u.  Sullivan,  Treasurer;  Arthur  8.  Neater,  Secretary.  Oeneral 
ofUces.  Frankenmuth.  Mich. 

Detroit  United  Ry. — Change  in  Dividend   Period. — The 

directors  have  declared  the  usual  quarterly  dividend  of  1  per 
cent  on  the  stock,  but  have  made  it  payable  May  1  instead  of 
April  1.  The  company's  heaviest  interest  payments  fall  due 
Jan.  1  and  July  1;  the  change  in  the  dividend  period  is  made 
for  the  purpose  of  avoiding  those  dates.— V.  78,  p.  384,  47. 

Fort  Wayne  &  Waba«h  Valley  Traction  Co.— C'o/j«oKda- 
tion. — This  company,  which  was  organized  in  May,  1908,  as 
the  Fort  Wayne  LDgansport  Lafayette  &  Lima  Traction  Co., 
recently  amended  its  Articles  of  Association,  adopting  the 
name  shown  in  the  caption,  and  making  other  changes.  The 
company,  we  are  informed,  will  acquire  the  properties  of  the 
following  companies : 

Lafayette  Street  Railway  Co.,  Fort  Wayne  Traction  Co.,  Logansport 
Ballway  Uo.,  Logansport  Rochester  &  Northern  Traction  Co.,  Wabash 
Blver  Traction  Co.  and  Wabash-Logansport  Traction  Oo.  See  Y.  76, 
p.  1248. 

Fresno  Traction  Co.— Mortgage. — The  shareholders  will 
vote  May  18  on  a  proposition  to  make  a  $5,000,000  mortgage 
to  provide  for  extensions  and  presumably  other  capital  re- 
quirements.— V.  77,  p.  1746. 

Georgia  Northern  Ry. — President  Resigns. — President  C. 
W.  Pidcock  has  sent  in  his  resignation,  effective  April  1,  be- 
cause of  ill  health.  His  brother  J.  N.  Pidcock  of  White 
House,  N.  J.,  is  expected  to  succeed  him.— V.  77,  p.  a280. 

(Ireat  Northern  Rj.— Distribution  of  Stook.SeeJUoxther a 
Securities  Co.  below.— V.  77,  p.  1878. 
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Green  Bay  &  Western  BR.— Report.— The  results  for  the 
year  ending  Dec.  81  were: 

CtUmdar         Gross  Net  Div.  on  Div.  on  BaUnee, 

year.          eamlnnt.  tamings.  Jaxes,ete.    deb.A.ii-  stock,  i.%.  turplus. 

1903 9579,596  ¥228,4tl2  915,143  $24,000  $100,000  $34.28U 

1902 502,3Si  165,980  16,457   24,000  100,000  26,628 

—V.  78,  p.  102. 

Hartford  &  Springfield  Street  Railway.— Francis  B. 
Cooley,  Hartford,  Conn.,  offered  some  time  ago  at  105  and 
interest  |75,000  of  this  company's  |476,000  of  outstanding 
first  mortgage  5  per  cent  gold  bonds,  due  without  option 
July  1,  1931,  non-taxable  in  Connecticut.  The  limit 
of  the  mortgage  is  |600,000,  but  bonds  in  addition  to  the 
|476,000  outstanding  can  be  issued  only  to  the  amount  of  75 
p.  o.  of  the  actual  cost  of  newly  acquired  property,  A  cir- 
cular says: 

The  cars  of  the  oompany  run  from  the  centre  of  Hartford  to  the 
centre  of  Sprlncfleld,  through  the  towns  of  East  Hartford,  South 
Windsor,  East  Windsor,  Enfield,  Longmeadow  and  Thompgonville, 
Bervlng  a  population  of  over  163,000  people.  The  earnlni^s  show  a 
steady  Increase.  The  company  is  now  earning  about  $75,000,  gross, 
and  operating  at  about  60  p.  c,  or  $45,000  per  annum— leaving  a  net 
surplus  (applicable  to  the  bonded  interest  charges)  of  $30,000.  The 
Interest  charges  are  $23,800.  The  improvements  under  way  are:  (1) 
the  company  Is  extensively  donble-tracRlng  Us  line;  (2)  new  rolling 
stock  has  been  ordered;  (3)  the  grade  crossing  at  East  Hartford,  where 
tk  change  of  cars  Is  now  necessary.  Is  to  be  abolished  with  the  cooper- 
atlon  of  the  N.  Y.  N.  H.  &  H.  RR  Oo.,  the  Hartford  St.  Ry.  Co.  and  the 
town  of  East  Hartford;  (4)  the  building  of  the  new  bridge  across  the 
Connecticut  River,  from  East  Hartford  to  Hartford,  has  been  author- 
ized, and  Is  now  In  process  of  construction.  When  completed  it  will 
give  the  Hartford  &  Springfield  cars  a  "boulevard  entrance"  Into  the 
centre  of  Hartford.  The  management  is  made  up  of  experienced 
basiness  men  of  the  highest  financial  standing.— V.  76,  p.  382. 

Illinois  Southera  Ry.— New  Offlce.— The  offices  of  the 
President,  General  Manager,  General  Counsel,  Treasurer  and 
Auditor  are  now  located  in  the  Grand  Central  Station, 
Chicago.— V.  77,  p.  451. 

Indiana  Northern  Traction  Co.— Morf grage.— This  com- 
pany, which  has  about  completed  the  grading  for  a  proposed 
trolley  line  between  Wabash  and  Marion,  has  filed  a  mort- 
gage to  the  Trenton  (N.  J.)  Trust  &  Safe  Deposit  Co.,  as 
trustee,  to  secure  $500,000  of  5  p.  c.  30-year  bonds,  denomina- 
tions $1,000  and  $500.  Jilson  J.  Coleman  is  President,  57 
Broadway,  New  York  City. 

Indianapolis  &  MartinsTllle  Bapid  Transit  Co.— Bonds 
Offered.— E.  D.  Bush  &  Co.,  Indianapolis,  offered  some  time 
since  $100,000  of  the  $750,000  first  mortgage  5  per  cent  30- 
year  gold  bonds  of  1902.    A  circular  says: 

The  company  owns  and  operates  a  high-grade  electric  line  between 
Indianapolis  and  Martinsville,  the  well-known  ooanty  seat  and  water- 
ing resort.  It  has  30  miles  of  track,  solid  metal  and  concrete  bridges, 
easy  grades,  70-pound  steel  rails  and  first-class  white  oak  ties.  The 
bridge  over  White  River  is  over  500  feet  long  and  of  steam  road  con- 
struction. The  railroad  is  on  its  private  right  of -way,  except  in 
incorporated  towns,  where  it  has  liberal  franchises.  Owns  10  inter- 
urban  motor  oars,  an  electric  locomotive,  two  large  modern  freight 
and  express  cars  and  a  number  of  fiat  cars.  The  power  house  at 
Mooresville  is  fireproof,  built  of  brick  and  concrete,  and  is  equipped 
to  operate  75  miles  of  road.  No  additional  machinery  will  be  neces- 
sary to  operate  the  road  to  Bloomlngton  when  the  extension  is  com- 
plete. The  road  has  been  operated  to  Martinsville  since  May,  1903, 
and  shows  gross  receipts  for  the  six  months  from  July  1  to  Jan.  1  of 
over  $61,000;  the  operating  expenses  are  about  55  per  cent. 

Directors.— President.  Charles  Finley  Smith,  capitalist;  Vice-Presi- 
dent and  Treasurer,  Henry  Eitel,  Vice-President  Union  Trust  Co.; 
Sec,  Gavin  L.  Payne,  Secretary  of  Security  Trust  Co.;  John  H.  Holll- 
day.  President  Union  Trust  Co  ;  AmerlonsO.  Dally,  President  Security 
Trust  Co.;  Harry  8.  New.  and  E.  M.  Smith. -V.  76,  p.  972. 

Lake  Street  Elerated  RB.,  Chicago.- Assessment.— The 
depositors  of  stock  under  the  plan  of  reorganization  (V.  77, 
p.  1874,)  are  notified  to  make  the  payment  of  $2  per  share 
on  the  deposited  stock  on  or  before  Saturday,  April  2,  1904, 
at  the  office  of  the  Illinois  Trust  &  Savings  Bank,  Chicago. 
Depositors  are  requested  to  make  prompt  payment,  as  it  is 
expected  that  the  new  securitiee  will  be  ready  for  delivery 
by  April  10,  1904.— V.  78,  p.  989,  702. 

Leiiigli  Talley  RR.— Dividend  Prospects.— Keg&rding  the 
statement  credited  to  a  director  that  he  and  other  members 
of  the  board  would  advocate  the  payment  of  a  dividend  prior 
to  July  1  from  funds  now  on  hand.  President  Thomas  is 
quoted  as  saying : 

While  there  has  been  more  or  less  Informal  discussion  among  stock- 
holders and  probably  among  directors  Individually  as  to  dividends,  the 
matter  has  not  come  before  the  board  in  any  way.  The  talk  probably 
arises  from  the  fact  that  the  road  has  been  doing  exceptionally  well. 
The  earnings  of  the  property  up  to  March  put  It  ahead  about  $3,400,- 
000,  but  for  the  remaining  four  months  of  the  fiscal  year  It  is  doubtful 
if  we  can  come  within  striking  distance  of  the  $2,000,000  earned  above 
charges  in  that  period  In  1903.  It  is  probable  that  during  tbe  eummer 
we  win  have  to  get  on  hand  for  Western  consumption  something  like 
2,000,000  tons  of  coal,  and  it  will  take  money  to  carry  this  coal  until 
It  is  paid  for  and  taken  off  our  hands. 

Real  EMate  Bonds.— See  Consolidated  Real  Estate  Co.  un- 
der "Industrials!"  below.— V.  78,  p.  287. 

Loniayilie  &  NasIiTille  RR.— Purchase  of  Newport  <fc  Cin- 
cinnati Bridge.— See  page  1168  of  last  week's  CHBO>acLE. 

Called  Bonds.— The  Union  Trust  Co.  will  pay  at  par  on 
Sept.  1,  next,  $65,000  Cecilia  branch  bonds  of  1877,  drawn  for 
the  sinking  fund. 

General  mortgage  bonds  to  the  amount  of  $345,000  have 
been  drawn  for  the  sinking  fund;  they  will  be  paid  on  June 
1, 1904,  at  the  office  of  the  company.  No.  120  Broadway.  The 
numbers  of  the  bonds  are  given  in  an  advertisement  on 
another  page.— V.  78,  p.  702,  287. 

Meridian  (Miss.)  Light  &  Railyraj.- Further  Facts.— 
Referring  to  the  letter  of  Vice-President  Armbrecht  cited  m 
the  Chronicle  of  March  12  (page  1109),  we  are  now  favored 
with  the  following : 

The  company  is  applying  to  the  Legislature  of  Mississippi  for  a 
obarter  amendment  authorizing  an  increase  of  capital  stooit  rrom 
$460,000  to  $1,000,000,  of  which  $600,000  Is  to  be  common  stock  and 


$400,000  six  per  cent  non-cumulative  preferred  stock.  When  the 
improvements  now  contracted  for  are  finished  the  bond  Issue  of  the 
company  will  be  something  over  $350,000,  and  there  will  be  out- 
standing about  $80,000  of  preferred  stock  and  about  $280,000  of 
common  stock. 

The  new  refunding  mortgage  Is  made  to  the  City  Bank  <fe  Trust  Co., 
Mobile,  Ala.,  as  trustee,  and  is  to  secure  not  exceeding  $750,000  of  5 
p.  c.  gold  bonds,  denomination  $1,000  and  $50O  each,  dated  March  1. 
1904,  and  due  March  1, 1944,  but  subject  to  call  in  whole  or  in  part  at 
any  time  at  105  on  60  days'  notice;  annual  sinking  fand,  equal  to  2 
p.  c.  of  outstanding  issue,  will  begin  March  1, 1906.  A.11  but  $4,000 
of  the  first  mortgage  Issue  of  $225,009  are  deposited  with  trustee  as 
collateral  security  for  the  payment  of  these  bonds.  When  these  four 
are  exchanged,  the  first  mortgage  Is  to  be  cancled,  the  refunding 
mortgage  then  becoming  an  absolutely  first  lien.— V.  78,  p.  1109. 

New  York  Central  &  Hudson  Biver  RR.— Quarterly.— 
Earnings  for  the  quarter  and  the  nine  months  enalng  March 
81  (partly  estimated  in  1904)  were: 

3  montht  Gross  Net  Other         Interest,      Balance, 

ending  earnings,     earnings,       income.      taxes,  etc.      surplus. 

Un.f   31—                 $                        £  ft                        S                         ;8 

1904  (est.). ...17,317,200    4,237,500  1.745,600    5,197,300     785.800 

1903  (act). ...18,696,882    6,278.566  1,278,575    5,047,861  1,609,280 

9  months — 

1903-4  (est.).. 59,526,600  16,765.300  4,444,100  15,490,500  5,718,900 

1902-3  (act.):  67,602,664  18,148,958  8.983,48115,562,845  6,669.594 

Dividends  of  1^  per  cent  quarterly  call  for  $4,959,300  in 
1903-4,  against  |4,951,032,  leaving  balance,  surplus,  of  $759,- 
600  in  1903-4,  against  $1,618,562  in  1902  3.— V.  78,  p.  1168,  1110. 

New  York  New  Haven  &  Hartford  BB.— (7orrec<ion  as  to 
Debentures, — The  debentures  given  in  payment  for  Fair 
Haven  &  Westville  RR.  stock  are  SJ^s.  not  48 ;  they  are 
dated  Feb.  1, 1904,  not  March  1, 1904,  and  they  mature  Feb.  1, 
1954,  interest  period  Aug.  1  and  Feb.  1.— V.  78,  p.  1168. 

Northern  Paclflc  Rj.— Decision. — The  United  States  Cir- 
cuit Court  of  Appeals  at  St.  Paul  on  March  14,  Judge  William 
C.  Hook  writing  the  opinion,  affirmed  the  decree  of  the  lower 
court  in  the  action  brought  by  Peter  Power,  holding  that  the 
retirement  of  the  preferred  stock  was  valid.  The  appeal  was 
made  on  the  intervening  petition  of  Camille  Weidenfeld. 
See  V.  75,  p.  733. 

Distribution  of  Stock.— See  Northern  Securities  Co.  below. 
-V.  77,  p.  1875. 

Northern  Securities  Co.— Return  of  8tock,—In  view  of 
the  decision  of  the  United  States  Supreme  Court,  handed 
down  last  week,  against  the  legality  of  the  company's  con- 
tinuing to  hold  the  stock  of  the  Northern  Pacific  and  Great 
Northern  Railway  companies,  there  was  issued  on  Tuesday 
a  circular  signed  by  President  J.  J.  Hill  and  Secretary  Ed- 
ward T.  Nichols  announcing  a  meeting  to  be  held  on  April 
21  to  authorize  (1)  a  reduction  of  the  capital  stock  from 
$395,400,000  to  $3,954,000  (the  par  value  of  the  shares  re- 
maining as  now,  $100  each,)  and  (2)  the  distribution  to  the 
shareholders  of  the  Northern  Securities  Co.  of  substantially 
all  its  holdings  in  the  stock  of  the  aforesaid  companies  to 
represent  the  99  p.  c.  reduction  in  its  own  stock.  The  share- 
holders will  deliver  their  entire  stock  holdings  to  the  com- 
pany at  its  office.  No.  26  Liberty  St.,  promptly  on  and  after 
April  23,  1904,  receiving  certificates  for  the  one  per  cent 
thereof  to  be  retained  to  represent  certain  other  assets  of  the 
company,  pending  the  completion  of  its  dissolution.  For  the 
remainder  of  each  |100  share  surrendered  the  owner  will 
receive  the  following  amounts  of  stock  : 

TO  BE  DISTRIBnTBD  TO  BEPBE8ENT  99  P.  C.  OF  EACH  $100  8HABB. 

Total  entire 
issttc. 
$155,000,000 
124,109,200 


Northern  Pacific  Ry.  stock  ...$S9  27 
Great  Northern  Ry.  stock 30  17 


Company's 
total  holding. 
$163,759,400 

118,124,200 


For  100  shares  of  Northern  Securities  there  will  be  given  39-27 
shares  of  Great  Northern,  which  at  115, will  have  an  exchange  value  of 
$45  16,  and  30-17  shares  of  Great  Northern  at  180,  having  an  ex- 
change value  of  $54  31;  total  exchange  value  about  $99  47. 

This  distribution  is  on  approximately  the  same  basis  as 
that  on  which  the  latter  two  stocks  were  exchanged  origin- 
ally for  Northern  Securities  stock.  Northern  Pacific  being 
reckoned  at  115  and  Great  Northern,  in  terms  of  Northern 
Securities  stock,  at  180. 

The  circular  of  March  28  says: 

Since  the  formation  of  your  company  with  a  view  of  promoting,  de- 
veloping and  enlarging  the  commerce  and  traffic  of  the  country  served 
by  the  Great  Northern  and  Northern  Pacific  railway  companies  and 
by  the  Chicago  Burlington  A  Qulncy  RR.  Co.,  the  traffic  and  earnings 
of  the  three  railways  have  largely  Increased.  Rates  paid  by  the  pub- 
lic have  been  materially  reduced.  The  respective  railways  have  been 
extended  and  their  condition  and  facilities  Improved  and  increased. 

The  stock  of  the  Northern  Securities  Co.  was  issued  solely  for  the 
shares  of  the  Northern  Paclflc  and  Great  Northern  Railway  compa- 
nies and  other  properties  purchased  by  it. 

In  forming  the  company  and  disposing  of  Its  shares  no  commissions 
were  paid,  nor  has  the  company  incurred  any  expenses  save  those 
necessary  for  obtaining  its  charter  and  for  the  economical  conduct  of 
its  affairs 

The  company's  acquisition  of  Northern  Pacific  and  Great  Northern 
shares  was  made  In  tbe  full  belief  that  such  purchases  were  In  no  wise 
obnoxiotis  to  any  law  of  the  United  States— an  opinion  which  has  re- 
ceived the  approval  of  four  justices  of  the  Supreme  Court  of  the 
United  States— namely,  Mr.  Chief  Justice  Fuller  and  Associate- Justices 
Edward  D.  White,  Kufas  W.  Peckham  and  Oliver  Wendell  Holmes— In 
the  suit  brought  by  the  United  States  against  the  right  of  the  com- 

Sany  to  hold  and  vote  tlie  shares.  However,  the  majority  of  the 
ourt,  dlsregardlBg  as  Irrelevant  any  beneficial  Increase  of  commerce, 
wasof  the  opinion  that  as  a  matter  of  law  your  company's  holding  of 
the  stocks  of  the  two  railway  companies  In  ItselT  constituted  a  re- 
straint of  Interstate  commerce  prohibited  by  the  so  called  Sherman 
Act  of  1890.  Accordingly  the  railway  companies  have  been  forbidden 
to  permit  your  company  to  vote  or  to  collect  dividends  on  the  shares 
held  by  It. 

Therefore,  your  directors  at  a  meeting  held  this  day,  have,  under 
advice  of  conniel.  decided  that  In  order  to  fully  and  promptly  comply 
with  the  decree  in  this  suit,  It  is  necessary  to  reduce  the  capital  stock 
of  the  company,' and  to  distribute  to  Its  shareholders  the  shares  of 
stock  of  said  railway  companies  now  held  by  It. 

To  this  end  they  have  adopted  resolutions  recommending  to  the 
stockholders: 
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Pint— That  theoAplt*!  etookjof  this  ooiup»ny  De  rMnoed  from  3, 
9M,000  tharrs.  now  oautABdlDK.  tw  30,&40  BU»rea,  beluK  a  rednotlon 
of  99  ppr  o«'iit.  .,  t  .. 

Heoond-Thikt  KftH  99  ix»r  o><nt  of  the  present  ontstandmg  shares  bo 
oalloU  lu  for  «arrt>niler  i»nil  OHnoellatlon. 

Third— Thut  HiciUuBt  «>»ohHh»re  of  the  etook  of  thle  company  so  to  bo 
•nrremlervil  there  will  be  dellvereil  Ji3»  27  stoik  of  the  Northern  Pa- 
ciflo  Ky.  Co..  $  ;0  17  Block  of  the  Greiit  Northern  Ky.  Co.,  and  propor- 
UoDat<<  anioiiinw  theret>f  for  eiK<h  fraction  of  a  share  of  stock  of  this 
ooiupauy  i»o  to  bo  surrendered. 

A*  r<«iiulr»>J  by  the  lawH  of  the  State  of  New  Jersey,  under  which 
the  com paii>  wa*  created,  a  eiieolttl  meeting;  of  the  shareholders  of 
this  company  has  been  called  by  the  board  of  directors  for  Thursday. 
April  Jl.  lUO-i,  at  11  o'clock  In  the  forenoon,  at  the  olllce  of  thecom- 
par.v,  .So.  51  Newark  8t  .  Hoboken,  N.  J.,to  vote  upon  said  resolu- 
i;id  upon  saoh  other  bUHluess  as  maybe  brought  before  said 
Forthe  purpoce  of  this  meeting  the  stock  transfer  books 
v.i  ^.^  olosed  on  April  18.  1904.  at  3  o'clock  p.  m. 

Holders  of  this  company's  stock  to  a  large  extent  have  already  ex- 
prssMd  their  approval  of  the  recommendations  of  the  board,  but  the 
laws  of  New  Jemey  require  a  two-thirds  vote  of  the  shareholders  to 
permit  the  company  to  reduce  Its  capital  stock.  Sach  vote  Is  the  first 
step  n«ce«sary  for  the  proposed  distribution  of  the  railway  companies' 
shares.  The  collection  of  the  May  and  subsequent  dividends  ou  such 
•hares  belnj:  forbidden  by  the  decree  until  such  dlstrlbatlon  has  been 
made,  the  Imporiance  of  promptly  ereonting  and  forwarding  proxies 
U  obTloas. 

The  assets  of  the  company  remaining  In  Ite  treasury  after  the  fore- 
going distribution  is  made  will  consist  of  stocks  and  other  property 
In  no  way  Involved  in  the  suit,  producing  income,  and  conservatively 
valaed  at  an  amonnt  in  excess  of  the  S3.9.^4,000,  to  which  It  is  pro- 
posed to  reduce  the  stock  of  your  company. 

Notice  of  the  due  approval  by  the  special  meeting  of  the  reoom- 
mendatlons  of  the  board  of  directors  will  be  immediately  pablisbed, 
whereupon  stockholders  should  deliver  their  entire  holdings  of  stock 
at  this  ottioe  promptly  on  and  after  April  23, 1904.  Against  such  de- 
livery, oertlUcates  for  the  I  per  cent  thereof  to  be  retained  by  stock- 
holders will  be  returned  to  them,  together  with  the  amonnt  of  stock 
of  each  of  said  railway  companies  to  which  they  may  become  en- 
titled as  above  on  account  of  the  99  per  cent  of  their  holdings  of 
Northern  Securities  stock  surrendered  for  cancellation.  Fractional 
parrs  of  shares  will  be  adjusted  by  the  delivery  of  scrip  certiflcates. 

All  stock  surrendered  must  be  fully  executed  for  transfer  either 
npon  the  certificates  or  upon  an  attached  power  of  transfer. 

The  Union  Pacific  Ry.  Co..  through  its  subsidiary,  the 
Oregon  Short  Line,  holds  $82,491,000  of  Northern  Securities 
stock.  For  this  it  would  receive  $32,394,000  of  Northern  Pacific 
stock  and  $24,887,000  of  Great  Northern  stock,  which  would 
naturally  be  substituted  (or  the  Northern  Securities  stock 
held  as  collateral  under  the  Oregon  Short  Lice  bonds. 
The  Union  Pacific  Co.  turned  in  to  the  Northern  Securities 
Co.  on  its  formation  $78,108,000  of  Northern  Pacific  stock. 

Further  Facta.— The  "New  York  Times"  furnishes  also 
the  following  from  an  authoritative  source: 

There  has  been  no  understanding  or  suggestion  about  common 
directors  and  no  "  gentlemen's  agreement."  There  is  nothing  not 
shown  on  the  face  of  our  announcement  to  the  public.  The  decree  has 
been  followed  in  Its  letter  and  spirit. 

The  retention  of  1  per  cent  is  only  to  keep  the  company  alive  until 
the  distribution  is  completed  and  its  billslpaid,  <feo.,  when  it  will  be 
promptly  dissolved.  The  stocks  go  to  their  owners,  the  holders  of  the 
Northern  Securities  shares,  and  the  roads  will  be  managed  by  their 
respective  boards  of  directors,  elected  by  the  stockholders. 

The  Burlington  stock  is  owned  severally,  not  jointly,  by  the  Great 
Northern  and  the  Northern  Pacific  railways,  each  company  owning 
[subject  to  the  collateral  trust  bonds.— Ed.]  half  of  the  entire  amount 
purchased,  and  benefiting  to  the  extent  of  one-half  the  profits.  It  In 
no  way  enters  Into  the  adjustment. 

The  Union  Pacific  has  been  treated  exactly  on  the  same  basis  as  the 
owner  of  100  shares.  Naturally  they  will  have  representation,  but 
there  has  been  no  demand  and  no  suggestions  of  It.  None  of  the  orig- 
inal Great  Northern  or  Northern  Pacific  people  has  any  Interest  in  the 
Union  Paclflo  or  any  purpose  of  acqtilrlng  an  Interest. 

Mr.  Hill  has  made  the  following  statement: 

We  have  complied  with  the  Court's  decree  promptly,  just  as  I  said 
we  would  do.  A  pro  rata  dlstrlbatlon  was  the  only  practical  way  of 
carrying  out  the  Court's  directions.  A  re-dlstribution  of  the  Great 
Northern  and  Northern  Paclflo  stock  originally  deposited  would  have 
been  out  of  the  question.  One  might  as  well  go  to  a  bank  and  de- 
mand a  return  of  the  same  money  that  one  had  deposited  there.  So 
far  as  the  talk  of  competitive  buying  of  Northern  Securities  stock  Is 
concerned,  or  my  buying  Union  Pacific,  It  Is  all  bosh.  I  don't  own  a 
share  of  Union  Pacific.  Perfect  harmony  has  existed  between  Mr. 
Earrlman  and  myself  since  the  decision  of  the  Supreme  Coiurt. 

The  counsel  of  the  Harriman  (Union  Pacific)  interests  are 
still  considering  the  propriety  of  endorsing  the  plan,  but  it  is 
emphatically  denied  that  the  latter  have  made  any  demands 
or  that  they  desire  the  return  of  all  their  Northern  Pacific 
stock,  their  desire  being  merely  to  see  that  all  legal  require- 
ments are  observed. 

Full  Text.—1\iQ  Chicago  "Railway  Age"  of  March  18  in- 
cludes a  supplement  containing  the  full  text  of  the  Supreme 
Court  decision.— V.  78,  p.  1168. 

Pablic  Service  Corporation.— See  American  Lighting  Co. 
under  "Industrials"  boiow.- V.  78,  p.  1168,  769. 

St.  Louis  Iron  Mountain  &  Soatliern  Ry.— Purpose  of 
Bond  /«sue«.— The  company  reports  as  follows  to  the  New 
York  Stock  Exchange : 

IBSUANCB  OF  GENERAL  CONSOLIDATED    RAILWAY   AND   LAND    OBANT  5 
PER  CENT  MaBTQAGB  BONDS. 

Improvem'ts .  flo  atlng  debt  and  general  corporate  purposes  $1,7 10,000 
Exchange  for  first  and  second  income  bonds  and  scrip  of 

St.  Louis  &  Iron  Mountain  BE.  Co 8,214,000 

Exchange  for  first  mortgage  bonds  of  Cairo  <b  Fulton  BR. 

Co.  canceled 8,108,000 

Exchange  for  first  and  second  mortgage  bonds  of  St.  Louis 

&  Iron  Mountain  RR..  matured 10,000  000 

Exchange  for  Cairo  Arkansas  &  Texas  bonds,  matured 1,450,000 

Exchange  for  Arkansas  Branch  bonds,  matured 2  SOO  000 

Acquisition  of  854-32  miles  of  railroad  at  $15,000  per  mile, 

less  176  bonds  heretofore  Issued  on  Ark.  Midland  branch  12,638,000 


Total  bonds  issued $44,620,000 

Deduct  canceled  for  sinking  fund  ($829,000)  and  held  for 
scrip  (f3,000) 832,000 


Total  amount  of  bonds  outstanding x$43,788,000 

X  Of  this  •mount,  $6,946,000  have  been  stamped  "guaranteed." 


STATBMBNT    OF    TBI    IRSDANOB    UF    DNIFYINO    AMD    BBPUMDIMO    MOBT- 
OAUB  4   I'KB  CUNT  OULD  UONUS. 

General  corporate  purposes...  $1,000,000 

AoqniHitlou  of  $3,9^2.000  of  company's  gold  f  nndlng  notes     3,952,000 
Ac*ialaltlon  of  !R3,4I2.000  first  mortgage  bonds  of  Kansas 

A  Arkansas  VtUlev  Ky 8,412,000 

Acqalsliion  of  $254,000  funded  coupon  notes  of  Little 

Rock  &  Fort  Smith   Ry 2^0.000 

Exchange  for  $28,668,000  Tex.  &  Pacific  Ry.  2d  mtg.  bonds  15.883,000 

Betterments  aud  luiprovemiMits 636,000 

Acquisition  of  $399,300  (all)  capital  stock   and  SiOO.OOO 

(all)  ttrstmort.  bonds  of  Mississippi  Hamburg  &  West.  Ry.         466,000 
Acquisition  of  $1,499,100  (all)  capital  stock  of  New  Or- 
leans &  Northwestern  Ry 1,385,000 

Acquisition  of  $395,100  capital  stock  and  $3&)6,0no   (all) 

first  mortgage  bonds  of  Arkansas  Southwestern  Ry 406,000 

Construction  of  12'21  miles  of  additional  road  by  Mississ- 
ippi Hamburg  <fe  Western  Ry  (V.  78,  p.  704) 146,000 

Construction  of  35  09  miles  of  extension  by  Eldorado  & 
Bastrop  Ry.  (V.  78,  p.  704) 421,000 

Total  amount  of  bonds  outstanding $27,457,000 

— V.  78,  p.  704,  229. 

San  Die^o  &  Eastern  B.^.— Mortgage.— K  mortgage  has 
been  filed  to  the  Los  Angeles  Title  Insurance  &  Trust  Co.,  as 
trustee,  to  secure  |10,000,000  of  5  percent  bonds  of  $1,000 
each,  dated  March  1,  1904,  and  due  March  1,  1949,  without 
option  of  earlier  redemption;  interest  payable  semi-annually 
March  1  and  Sept.  1  in  Los  Angeles  and  New  York.  The 
company  was  Incorporated  in  January  last  with  $10,000,000 
of  authorized  [common]  stock  (|222,800  subscribed)  to  build  a 
railroad  from  San  Diego  to  Yuma.  Cal.,  222  miles.  Par  of 
shares,  $100.    The  directors  (and  officers)  are : 

Chairman,  O.  W.  French  of  Ohio;  President,  A.  A.  Pnrman;  Vice- 
President.  George  W.  Marston;  Treasurer.  G.  V^.  Fishburn;  General 
Counsel,  L.  L.  Boone;  John  E.  Boal.  H.  P.  Wood,  F.  8.  Jennings  and 
Homer  H.  Peters.    V.  A.  Dehnel  is  Secretary. 

Surveys  began  several  weeks  ago  and  the  San  Diego  & 
Imperial  Construction  Co.  hsks  been  organized  with  nominal 
($10,000)  capital  stock  to  undertake  the  construction,  Messrs. 
French  and  Purman,  the  Ohio  railroad  promoters,  being 
among  the  incorporators.  Mr.  Peters  is  a  Chicago  man  who 
is  building  a  large  hotel  at  Sau  Diego,  and  Mr,  Fishburn  is 
Cashier  and  a  director  of  the  First  National  Bank  of  the  last- 
named  city.  The  Bay  Shore  Terminal  Ry.  was  merged  in 
the  San  Diego  &  Eastern.    Office,  San  Diego,  Cal. 

Soathern  Pacific  Co. — New  General  Manager,— C  H. 
Markham,  it  is  announced,  will  be  made  General  Manager, 
succeeding  Julius  Kruttsohnitt,  who  becomes  Executive 
Operating  Official  of  all  the  Harriman  lines.— V.  78,  p.  769, 
698. 

Soatlierii  Railway. — Short-Term  Funding  Bonds. — Presi- 
dent Spencer  on  Thursday  made  the  following  announce- 
ment; 

The  company  Is  arranging  to  fund  into  fi  7e-ye»r  bonds  the  $4,000,- 
000  collateral  trust  bonds  of  Dec.  1,1901,  and  the  certificates  of  In- 
debtedness issued  from  time  to  time  since  1897  solely  for  the  purchase  of 
railway  properties,  as  fully  shown  in  the  annual  reports.  The  oertlfi 
cates  and  collateral  trust  bonds  aggregate  In  amonnt  about  [$14,500,- 
000.  The  funding  of  these  obligations  does  not  Increase  our  fixed 
charges,  but  really  diminishes  them.  The  properties  acquired  cost 
considerably  more  than  the  amount  of  the  obligations  and  are  earn- 
ing interest  on  more  than  they  cost.  The  company  is  not  seeking  ad- 
ditional money  and  does  not  need  it.— Y.  78,  p.  1106,  229. 

Syraenae  (N.  T.)  Rapid  Transit  Co.— See  Utlca  &  Mohawk 
Valley  Ry.  below. -V.  77,  p.  402. 

Tennessee  Central  UR.— Further  Suits— Ftoating  Debt.— 
W.  J.  Oliver  and  W.  J.  Oliver  &  Co.  on  March  18  filed  suits 
at  Clarksville,  Tenn.,  for  sums  aggregating  $189,668,  claimed 
to  be  due  on  account  of  construction.  The  Nashville  "Ban- 
ner" quotes  Judge  John  A.  Pitts,  one  of  the  Vice-Presidtiuts 
and  chief  counsel  for  the  railroad,  as  saying  that  if  it  had 
not  been  for  the  receivership  proeeedings,  arrangements 
would  have  been  completed  within  ten  days  for  liquidating 
the  floating  debt,  which,  he  says,  amounts  to  about  $1,000,000, 
and  not  $2,000,000,  as  alleged  in  the  receivership  suit.  Ha 
also  says: 

The  company  has  not  been  able  to  meet  its  obligations  promptly 
because  of  the  excess  of  the  cost  of  constructing  the  road  over  the  es- 
timated cost.  On  every  mile  of  road  constructed  by  the  company  It 
Is  authorized  to  issue  $25,000  of  bonds.  However,  the  actual  cost  of 
constructing  the  line  between  Nashville  and  HopklnsvUle  has  been 
nearer  S40,u00  than  $25,000,  and  the  belt  line  around  the  city  from 
Staley  Screet  to  the  Cumberland  River  has  cost  $60,000  per  mile. 
There  has  been  expended  for  rights-of-way  for  this  section  of  the  road 
$300,000. 

Also,  on  the  reported  authority  of  Judge  Pitts,  it  is  stated 
that  the  road  is  not  for  sale;  that  its  present  owners  hope 
shortly  to  end  the  receivership,  satisfying  the  creditors; 
also  that  they  intend  to  make  a  new  mortgage  and  to  retire 
the  outstanding  bonds.  Under  order  of  Judge  H.  Qe.  Kyle  of 
Rogersville,  Tenn.,  $75,000  receiver's  certificates  have  been 
issued  to  provide  for  the  payment  of  overdue  wages,  etc.— 
V.  78,  p.  1168. 

Union  Pacific  RB. — Distr  Ihution.—^Qe  Northern  Secari- 
ties  Co.  above.— V.  78,  p.  104. 

Utica  &  Mohawt  Valley  (Electric)  Rj.— Negotiations.— 
"Cleveland  Finance"  says  in  substance  : 

Horase  Andrews,  President  of  the  Utlca  &  Mohawk  Valley  and  the 
Cleveland  Electric  railways,  Is  still  negotiating  for  the  Syracuse 
Rapid  Transit  Co..  the  control  of  which  Is  held  by  the  estate  of  R.  &.. 
McClymonds.  The  only  question  hinges  upon  price  and  the  ability  of 
Mr.  Andrews  to  finance  the  deal  at  the  present  time.  There  seems  to 
be  good  reason  to  believe  that  he  will  secure  the  property  within  the 
next  month  or  two,  and  will  consolidate  It  with  the  Utlca  &  Mohawk 
Valley.— V.  76,  p.  1086. 

Wabash  RR.— The  shareholders  on  March  22  voted: 

1.  An  Increase  of  $50,000,000  in  the  capital  stock,  to  comply  with 
the  law  of  Missouri,  which  provides  that  the  bonded  debt  shall  not  ex- 
ceed the  capital  stock.  2.  An  Isi^sue  of  $lo,OOD,000  of  50-year  4  p.  c. 
terminal  bjnds.  (This  is  the  Issue  announced  a  year  ago,  see  Y.  78, 
p.  288;  V.  77,  p.  1305;  V.  76,  p.  753).— V.  78,  p.  1110,  704. 
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West  End  Street  Railway,  Boston.— Bonds  Sold.— The 
$150,000  refundina;  4  per  cent  bonds  maturing  Aug.  1,  1915, 
have  been  awarded  to  Georece  A.  Fernald  &  Co.  See  V.  78,  p. 
989. 

INDUSTRIAL.  BAS  AND  MISCELLANEOUS. 

Alpena  (Mich.)  Portland  Cement  Co.— Bonds.— Secretary 
John  Monaghan  writes  as  follows: 

We  are  Installing  new  machinery  to  make  cement  by  the  dry  process 
and  to  increase  the  capacity  of  the  mill  to  1,200  barrels  per  day.  The 
company  Intends  to  sell  about  $100,000  of  6  p.  o.  gold  bonds,  to  run  10 
years,  as  soon  as  money  Is  required,  which  will  probably  he  between 
now  and  May  1.  Herman  Besser  is  President  and  W.  H.  Johnson 
Treasurer. 

American  Graphophone  Co.— Oversubscribed,— The  |500.- 
000  of  coupon  notes  offered  to  stockholders  in  the  circular  let- 
ter of  March  4  has,  we  are  informed,  been  substantially  over- 
subscribed and  the  issue  of  the  notes  ordered.  See  last  week's 
Chronicle,  p.  1168,  226. 

American  Lighting  Co.,  Baltimore— Jer«ey  City  Injunc- 
tion.— This  company,  owning  no  gas  mains,  recently  under- 
bid the  Public  Service  Corporation  for  the  street-lighting 
contract  in  Jersey  City,  In  order  to  put  in  use  a  patent 
burner.  Vice-Chancellor  Pitney,  at  Jersey  City,  on  March 
21  enjoined  the  company  from  using'the  gas  of  the  Public 
Service  Corporation  without  the  latter's  consent. 

American  Malting  Co. — Decision  in  Suit  Against  Promot- 
ers.— The  Appellate  Division  of  the  Supreme  Court  for  the 
First  Department  on  March  18  reversed  the  decision  of  Jus- 
tice O'Qorman  which  overruled  the  demurrer  of  the  defend- 
ants in  the  action  brought  by  Archibald  A.  Hatchinson  and 
other  stockholders  on  behalf  of  the  company  against  the 
members  of  the  old  firm  of  Moore  &  Schley  of  this  city.  The 
action  was  brought  to  recover  for  the  Malting  Co.  the  value 
of  $503,000  preferred  and  $7,740,000  common  stock  of  the 
Malting  Co.,  representing  alleged  "secret  profit  at  the  ex- 
pense of  the  defendant  company,  its  stockholders  and  cred- 
itors," in  the  course  of  the  underwriting  of  the  company's 
securities  at  the  time  of  its  organization.  The  following  is 
pronounced  substantially  correct: 

The  complaint  alleges  that  Moore  &  Schley,  before  the  incorpora- 
tion of  the  Malting  Go.,  nrooored  options  on  about  25  malting  plants 
In  the  name  of  Gasper  H.  Eicks,  one  of  their  employees.  Then  the 
public  was  invited  to  subscribe  for  stock  and  Eioks  agreed  to  convey 
the  malting  plants  to  the  company  and  fnrnleh  a  working  capital  of 
$2,070,000,  the  Malting  Go.  agreeing  to  issue  therefor  to  his  order, 
$12,500,000  in  preferred  and  $13,740,000  in  common  stock.  Mean- 
while Moore  &  Schley  raised  $9,000,000  by  selling  stock,  and  the 
working  capital  was  paid  to  the  corporation  out  of  this  earn.  There 
remained  in  the  hands  of  the  Guaranty  Trust  Go.  the  5,000  preferred 
and  77,400  common  shares.  This  stock,  it  is  claimed,  should  have 
been  delivered  to  the  Malting  Go.,  instead  of  to  Moore  &  Sohley. 

Justices  Van  Brunt,  Ingraham  and  Patterson  each  wrote 
an  opinion  in  support  of  their  position  sustaining  the  de- 
murrer. Justice  Hatch  delivered  a  long  dissenting  opinion, 
concurred  in  by  Justice  Laughlin.  An  appeal  will  be  taken 
to  the  Court  of  Appeals.  The  majority  opinions,  in  effect, 
hold  that  Moore  &  Schley  were  not  bound  to  disclose  the 
situation  to  the  signers  of  the  stock  subscription  blank,  and 
that  the  company  received  full  value  for  the  stock  issued 
and  all  the  defendants  contracted  to  deliver. — V.  78,  p.  770. 

American  Pipe  Manufacturing  Co.— New  Stock,— The 
shareholders  at  Philadelphia  on  Tuesday  authorized  the 
increase  of  the  capital  stock  from  $3,000,000  to  $5,000,000, 
only  $2,000,000  to  be  issued  at  this  time.— V.  76,  p.  807. 

American  Pneamatic  Service  Co.— See  Universal  Pneu- 
matic Transmission  Co.  below.— V.  78,  p.  289, 104. 

Armour  &  Co.,  F&cking.— Purchase. — "Chicago  Econo- 
mist" says: 

J.  Ogden  Armour  has  completed  the  purchase  from  Thomas  J.  Lip- 
ton  Go.  of  what  is  known  as  the  Llpton  plant  at  the  Union  Stock 
Yards  for  $250,000.  The  property  comprises  a  tract  of  301x397  feet 
on  Packers  Avenue,  between  43d  and  44th  streets,  and  the  pork 
packing  plant.  The  prouerty  is  almost  surrounded  by  the  plant  of 
the  Armour  Company.— V.  76,  p.  1255. 

Astoria  Steel  Co.,  Astoria,  Long  Isl&ni.— Receiver.— 
Colby  M.  Chester  Jr.,  43  Cedar  St.,  this  city,  has  been  ap- 
pointed receiver  tor  this  company  by  the  IJnited  States  Cir- 
cuit Court  on  the  application  of  Charles  A.  Moore,  of  Man- 
ning, Maxwell  &  Moore. 

The  "Brooklyn  Eagle"  says:    , 

The  company  was  incorporated  on  May  19, 1903,  under  New  Jersey 
laws,  with  a  capital  stock  of  $300,000,  to  take  over  the  business  of  the 
New  York  Steel  &  Wire  Go.  The  estimated  value  of  the  plant  is 
$450,000,  while  the  tools  and  machinery  are  valued  at  $35,000  ad- 
ditional. There  is  a1  mortgage  for  $150,000  hell  by  Julia  L.  Ellis. 
The  company  has  also  Issued  $360,000  of  6  per  cent  gold  debenture 
bonds  which  remain  unpaid.  Its  other  debts  are  estimated  to  amount 
to  $83,897;  $61,051  iB  for  unpaid  notes.  The  current  assets  amount 
to  $12,477. 

Compare  V.  72,  p.  630,  678;  V.  76,  p,  438;  V.  77,  p.  252. 

Bell  Telephone  Co.  of  Missouri.- iVet«  Stock.— The  share- 
holders will  vote  May  17  on  increasing  the  capital  stock  from 
$4,000,000  to  $10,000,000  as  required  from  time  to  time  for 
extensions  and  additions. —V.  76,  p.  481. 

Bell  Telephone  Co.  of  Philadelphia.— £^arningr«.— The 
earnings,  etc.,  for  the  calendar  years  1903  and  1902  compare 
as  below : 

Tear.  Gross.  Net.         Dividends.    Bal.,8ur.  Stations Deeji. 

1903. ...$2,857,794    $930,240       $852,367       $77,873  **^>*** 

1902....   2,320,076      648,769  658,459    def.  9,690  40,892 

—V.  77,  p.  1635. 

Beverly  (Mass.)  Ga3  &  Electric  Co.— New  Stock.— The 
Massachusetts  Gas  &  Electric-Light  Commission  recently 
authorized  the  company  to  issue  $52,000  new  stock  at  $140 


per  $100  share,  to  fund  floating  debt  and  for  new  additions  to 
plant.  This  will  increase  the  outstanding  stock  to  $194,000. 
Dividends  for  year  1902-3,  10  p.  c;  bonds  outstanding  June 
30,  1903,  $11,800. 

Brazos  (Tex.)  Canal  Co.— Receivership. — At  Houston, 
Tex.,  on  Feb.  27,  Judge  Norman  Q.  Kittrell  appointed  Gen- 
eral J.  R.  Waties  receiver  for  the  property  upon  application 
by  A.  L.  Towles,  J.  C.  Hopper  and  others  as  creditors.  The 
company  was  incorporated  in  Texas  in  Jan.,  1902,  with  $300,- 
000  authorized  stock,  by  J.  S.  Dougherty  of  Houston,  Burton 
D.  Hurd  of  Kansas  City  and  Vernon  O.  Ford  of  Beaumont. 
The  "Houston  Post"  says  : 

The  assets  consist  of  a  canal  abont  25  miles  In  length,  with  its 
pumping  outfits  and  everything  complete  to  irrigate  about  5,000  acres 
of  [rice]  land.  The  canal  runs  from  the  Brazos  River  to  Clodine  Sta- 
tion on  the  San  Antonio  &.  Aransas  Pass  Railway.  Assets,  aboat 
$150,000;  liabilities,  about  $140,000,  including  a  bond  issue  of  $80,000 
owned  by  Northern  capitalists. 

(J.  6.)  Brill  Car  Co.  of  Philadelphia.— PMrcTiasc-Con- 
trol  of  the  Gc.  C.  Kuhlman  Car  Co.  of  Cleveland  having  been 
purchased  for  a  sum  rumored  as  about  $300,000  (the  amount 
of  the  capital  stock),  Samuel  N.  Curwen  of  Philadelphia  was 
recently  elected  President  of  the  reorganized  company  to 
succeed  Fayette  Brown  of  Cleveland.— V.  75,  p.  1088. 

Buffalo  (N.  f.)  Pitts  Steam  Boiler  Works. —Jncreoae  of 
-Stoc/c.— This  company,  incorporated  under  the  laws  of  New 
York  State  on  Apr.  3,  1902,  with  $135,000  capital  stock,  since 
increased  to  $350,000,  has  again  increased  its  stock,  this  time 
to  $850,000,  of  which  $500,000  is  (?)  per  cent  preferred,  par  of 
shares  $100.  The  company  manufactures  double-engine 
steam  road  rollers,  asphalt  rollers,  etc.  Directors:  Carleton 
Sprague,  Charles  M.  Qreiner  and  Henry  S.  Cunningham  (Sec- 
retary), all  of  Buffalo.  The  corporate  name  is  Buffalo  Steam 
Roller  Co, 

Central  Sc  South  American  Telegraph  Co.— Report.— The 

results  for  the  year  ending  Dec.  31  were: 

Year—       Gross.  Net.         Renewals.     Div.fip.c.       Bal.,  sur. 

1903 $1,072,134        $666,838        $62,710       $463,536       $140,591 

1902 1,002,571  614,641  94,192  463,536  56,812 

Total  surplus  on  Dae.  31, 1903,  $820,912.— V.  76,  p,  1028. 

Clairton  Steel  Co.— Extension  of  Note. — The  receivers 
have  been  authorized  to  renew  a  note  for  $450,000,  made 
Nov.  18,  1908,  for  four  months,  and  held  by  the  City  Trust 
Co.  of  Boston;  also,  to  give  as  security  19,950  shares  of  the 
stock  of  the  Champion  Iron  Co.— V.  78,  p.  105. 

Cochran  Coal  &  Coke  Co.  of  Morgautown,  W.\&.— Stock, 
Etc. — The  company  has  filed  amended  articles  of  incorpora- 
tion increasing  its  authorized  limit  of  capital  stock  from 
$500,000  to  $1,600,000,  and  its  limit  of  land  holdings  from 
10,000  to  15,000  acres.  The  company  now  owns  13,000  acres, 
situated  in  Cass  and  Grant  districts  in  Monongalia  County, 
West  Virginia.  The  stock  is  all  common,  par  of  shares, 
$100;  outstanding,  $1,800,000.  President,  M.  M.  Cochran, 
and  Secretary  and  Treasurer,  J.  H.  Wurtz;  office  of  both, 
Dawson,  Pa.    An  authoritative  statement  says: 

The  Cochran  Goal  &  Goke  Co.  [incorporated  in  May,  1902,]  is  a  close 
corporation,  composed  of  members  of  the  Coohran  estate,  owning  the 
famous  Washington  Run  Goal  Mines  under  the  name  of  Washington 
Goal  &  Coke  Co..  whose  office  is  at  Dawson,  Pa.  (V.  78,  p.  51.)  The 
First  National  Bank  of  Dawson  Is  also  conducted  by  them. 

Consolidated  Real  EstateCo.- Iforioagre.— This  company, 
a  subsidiary  company  of  the  Lehigh  Valley  Railroad  Co., 
has  made  a  mortgage  on  real  estate  and  improved  property 
at  Sayre,  Pottsville,  Easton  and  elsewhere  in  Pennsylvania, 
to  secure  an  issue  of  $1,800,000  bonds.  The  United  States 
Mortgage  &  Trust  Co.  of  New  York  is  the  mortgage  trustee. 
The  bonds  are  50-year  5  per  cents,  maturing  in  1954,  interest 
payable  February  and  August,  and  are  endorsed  by  the  rail- 
road company's  agreement  to  pay  rental  under  a  lease  suffi- 
cient to  meet  the  interest;  also  to  pay  the  principal  at  matu- 
rity should  lessor  fail  to  do  so. 

There  is,  of  course,  no  connection  between  this  company 
and  the  Consolidated  Real  Estate  Co.  of  Pittsburgh,  which 
was  incorporated  in  Dec,  1902,  with  $^00,000  stock  (in  $50 
"full-paid"  shares),  in  January,  1908,  increased  to  $600,000, 
and  in  January,  1904,  reduced  to  $200,000. 

Corn  Products  Co.— Neio  Directors.— Thom&s  B.  Wagner 
and  William  Weaver  Heaton  have  been  elected  directors  for 
three  years  to  succeed  J.  Ogden  Armour  and  F.  T.  Butler. 
C.  L,  Glass  has  been  elected  Vice-President  to  take  the  place 
of  Mr.  Butler,  who  recently  resigned.- V.  78,  p.  1170, 1112. 

Dayton  (0.)  Breweries  Co.— Listed  in  Cleveland.— The 
Cleveland  Stock  Exchange  has  listed  the  outstanding  $1,- 
071,625  of  preferred  stock  and  a  like  amount  of  common.— 
Compare  V.  78,  p.  1112. 

Delaware  Securities  Co.— Purchase.— TMb  company's  $4,- 
000,000  of  5  p.  c.  collateral  trust  bonds  due  July,  1922,  were 
issued,  we  are  Informed,  in  payment  for  the  $1,000,000  stock 
of  the  Liflin  &  Rand  Powder  Co.  of  Wilmington,  Del.  Com- 
pare V.  78,  p.  1167. 

(E.  I.)  du  Pont  de  Nemours  Powder  Co.— FMrc/icwe.- See 
Delaware  Securities  Co.  above.— V.  78,  p.  1112,  770. 

Eastern  Steel  Co.— iVei/>  Preaidenf.— Veryl  Preston,  for- 
merly  Vice-President  of  the  United  States  Steel  Corporation, 
has  been  elected  President  of  this  company.— V.  77,  p.  2100. 

Federal  Telephone  Vo.— Effort  to  Pool  Bonds.- Most 
of  the  holders  of  the  bonds  of  the  United  States  Tele- 
phone Company  have  agreed  to  pool  them  tor  eighteen 
months  with  a  committee  composed  of  Calvary  Morris,  H.  R. 
Newcomb  and  F.  S.  Dickson,  with  power  to  sell  at  85  and 
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Interest.  The  carrying  ont  of  the  plan  awaits  the  obtaining 
of  the  assents  of  the  few  remaining  holders.  It  is  thought  a 
parcbaser  can  be  found  more  readily  for  the  entire  ispue  than 
for  any  part  thereof.  The  f  1,970, 000  bonds  outstanding  are 
held  as  foliowt": 

Owned  by  K«Kl<«r»l  Telephone  Co.,  about f 400.000 

Owned  by  Everett-Mi>ore  8yiullo»tt> 800,000 

Owned  by  outelders 66S,000 

In  the  United  States  Telephone  treasury 105.000 

The  Federal  Telephone  Company  now  owes  about  $3,- 
0<X),000,  of  which  $1,500,000  is  owed  by  the  oompany  to 
the  varlon.'^  members  of  the  Everett-Moore  syndicate  and 
11,500,000  is  owed  to  outside  creditors.  When  the  aforesaid 
pool  becomes  effective  it  is  expected  that  the  Cleveland 
bankers'  liquidating  committee  will  be  relieved  from  further 
management  of  the  Everett- Moore  affairs.— V.  78,  p.  231. 

Fore  RlTf  r  Ship  &  Engine  Co.— Comr/it^ee.— John  I.  Water- 
bury,  President  of  the  Manhattan  Trust  Co.,  New  York,  has 
been  elected  the  third  member  of  the  committee  whioh  was 
appointed  by  the  bondholders  to  consider  the  raising  of  ad- 
ditional funds.    See  V.  78,  p.  1170,  882. 

Onthrle  (Okln.),  Gas  Light  Fuel  &  Improrenient  Co.— 

Bonds  Offeree.  — The  C.  E.  Pratt  Bond  Co.,  Chicago,  offers  at 
par  and  "interest  the  total  issue  of  |75,000  6  p.  c.  gold  (sinking 
fund)  20- year  first  mortgage  bonds,  of  $500  each,  dated  Dec.l, 
1903,  due  Dec.  1,  1923,  without  option  of  earlier  redemption, 
interest  coupons  due  semi-annually;  trustee,  the  Metropolitan 
Tiust  &  Savings  Bank,  Chicago,  No  other  indebtedness.  A 
circular  says: 

Property  Is  worth  at  a  low  valuation  8206,000.  Income  for  one  year 
$87,900;  expense  account  (InoludlDR  interest  on  bonds)  $24,719  ;  net 
profit  per  annum,  $13,181.  President  (and  Treasurer),  H.  8.  Olark,  of 
the  Melville  Olarh  Piano  Co.;  Secretary  and  Gen.  Man.  Is  B.  8.  Craig. 

The  company  was  incorporated  in  Oklahoma  in  August 
1908  with  $250,000  of  authorized  (common)  stock,  par  of 
shares  flOO. 

Hygienic  ("Mapl-Flake")  Pood  Co.,  Battle  Creek,  Mich.— 

Preferred  Shares  Offered. — The  Finance  Corporation  of  North 
America,  of  Pittsburgh,  as  fiscal  agents,  recently  offered 
$100,000  of  this  company's  |250,O0O  of  7  p.  c.  cumulative  pre- 
ferred stock  at  par  ($100  per  share) ,  a  bonus  of  1  share  of 
common  stock  being  given  with  each  5  shares  of  preferred. 
An  advertisement  says : 

Incorporated  under  the  laws  of  New  Jersey.  Capital  stock,  $2,250,- 
000,  divided  into  20,000  shares  of  common  and  8,600  shares  7  p.  c. 
cumulative  preferred  stock.  The  main  ofibce  of  the  oompany  is  located 
at  Battle  Creek.  Mloh.,  where  is  also  located  one  of  its  factories,  with  a 
capacity  of  6C0  cases  of  Mapl-Flake  breakfast  food  per  day,  each  case 
containing  36  pound  packages.  The  company  also  has  a  large  factory 
located  in  the  city  of  Buffalo,  which  has  a  capacity  of  1,200  cases  per 
day  and  uses  electric  power  obtained  from  the  Niagara  Falls  Power 
Co.  This  plant  will  have  a  capacity  of  2,400  cases  per  day  when  two 
new  ovens,  which  are  now  being  built,  are  finished.  During  the  year 
ending  Oct.  31,  1903,  the  oompany  sold  130,068  cases  of  36  packages 
each  (4,682,488  individual  packages).  Mapl- Flake  has  been  established 
two  years.  To  build  up  the  business  more  money  Is  needed.  President, 
T.  W.  Swift;  Vice-President,  A.  M.  Mlnty;  Treasurer.  W.  I.  Fell;  Secre- 
tary, A.  B.  Williams,  all  of  Battle  Creek.  Registrar  of  stock,  Corpora- 
tion Trust  Co.,  New  York. 

Illioois  Brick  Co.— Listedin  Chicago.— The  Chicago  Stock 
Exchange  has  listed  the  company's  common  and  preferred 
shares  without  the  request  of  the  management,  who  "regret 
the  action  greatly." 

J?ep  or  i.— See  page  1221  of  today's  Chbonicle.— V.  78,  p. 
586,  oO. 

Independent  Telephone  Companies. — Increase  in  Rates.— 
Tte  following  independent  telephone  companies  have  within 
a  few  months  Increased  their  annual  rates  for  unlimited  ser- 
vice as  follows: 

f- — Oli  Rates. .  . —  Yew  Bates. — , 

Business.  House.  Business.  House. 

Cuyahoga  Telephone  Co..  Cleveland.... $48  $36  (?)     $72  $48 

xMarjlandT.  AT.  Co., Baltimore 48  36  72            60 

Toledo  Home  Telephone  Co 40  24  48             30 

Logansport  Home  Telephone  Co 18  (?)  SO             (1) 

Home  Telephone  Co.,  Los  Angeles 48  (?)  60            (1) 

X  See  V.  76,  p.  756,  386. 

See  also  report  of  American  Telephone  &  Telegraph  Co.  on 
page  1219. 

Indianapolis  Telephone  Co.— Successor  Company/.— See 
New  Telepbone  Co.  ot  Indianapolis  below. 

International  Mercantile  Agency  Co.— New  Officers.— 
William  C.  Lane,  President  of  the  Standard  Trust  Co.,  was 
recently  elected  President;  William  A.  Prendergast,  Vice- 
President  and  General  Manager,  and  W.  H.  Sterling,  Secre- 
tary.-V.  76,  p.  1195. 

International  Mercantile  Marine  Co.— Stock  Holdings.— 
Director  Bernard  N.  Baker  was  recently  quoted  as  saying  : 

A  malority  of  the  stock  has  been  owned  by  English  interests  since 
the  formation  of  the  concern.  When  It  was  organized  there  were  is- 
sued about  $25,000,000  of  common  stock  and  about  $52,000,000  of 
preferred  stock.  Of  this  at  least  $15,000,000  of  common  and  $34,- 
000,000  ot  preferred  stock  went  to  the  owners  of  the  English  lines  in 
settlement  for  their  properties.  This  gave  them  about  $49,000,000  of 
stock  of  both  issues  out  of  a  total  of  $77,000,000.  The  other  $29,000,- 
of  the  stock  belongs  to  the  underwriters  of  the  $50,000,000  bond  syn- 
dicate. This  stock  cannot  be  voted,  as  It  Is  tied  np'during  the  life  of 
the  syndicate,  whioh  was  extended  for  another  year.— V.  78,  p.  823. 

International  Smokeless  Powder  &  Chemical.— Common 
Stock  Dividend.— The  first  dividend  on  the  common  stook 
has  been  declared,  being  quarterly,  three-quarters  of  one  p.  c. 
payable  April  20  to  holders  of  record  Mar.  31.— V.  77,  p.  2393. 

(Lloyd  L.)  Jackson  Co.— if guWaMon.— We  have  b sen  fa- 
vored with  the  following  authoritative  statement : 

The  company  has  paid  off  all  Us  obligations  excepting  $367,000  not 
doe  before  April  15.  Against  this  sum  It  has  abundant  assets.  The 
holders  of  the  preferred  stock  should  get  about  85  to  87ifl  cants  on  the 


dollar.  By  agreement  the  common  stockholders  are  to  get  5  cents  on 
thedollar.  The  niortK'ftgeon  the  building,  which  the  Mercantile  Trust* 
Deposit  Co.  of  Haltliiiore  holds  as  trustee,  will  be  paid  otr.  We  under- 
stand that  the  purclianer  of  the  l)iilldliig  lias  secured  a  loan  of  *yOO,000 
at  4>4  p.  c.  from  the  New  York  Life  IiiRuranoe  Co.  of  New  York,  said 
amount  ooverod  l>y  first  mortgage,  ("he  purchaser  of  the  liulldlng 
and  the  unsold  merchandise  is  K.  M.  Sutton  A  Co.,  an  old  and  wealthy 
dry-goods  firm  of  Baltimore.  Of  coarse  the  Lloyd  L.  Jackson  Uo.  will 
go  out  of  business.    V.  78,  p.  771. 

Keystone  Telephone  Co.,  Philadelphia.— Bond*. -Presi- 
dent Mack  is  quoted  us  saying  in  substance:  "As  soon  as  the 
state  of  the  market  permits,  the  management  will  obtain 
authority  to  Issue  $2,600,000  more  bonds  of  the  same  charac- 
ter as  the  $2,500,000  already  authorized,  and  issue  about  |3,- 
500,000  of  them."-See  V.  78,  p.  227. 

Maritime  Sulphite  Fibre  Co.,  Chatham,  N.  B.—Soli.— 
This  company's  property,  inoluding  mills  and  a  large  amount 
of  timber  land  in  New  Bruns  wrick  (it  is  said  262  square  miles) 
was  recently  purchased  at  foreclosure  sale  by  the  Bank  of 
Montreal,  representing  1450,000  bonds  and  $50,000  prior  mort- 
gages. The  plant,  which  has  a  capacity  unoffioially  reoorted 
as  100,000  lbs.  each  24  hours,  is  for  sale,  and  inquiries  are 
being  made  about  it. 

Metropolitan  Sngar  Refining  Co.— Iforiflragre.— The  com- 
pany, which  recently  bought  land  on  the  Hudson  River,  at 
North  Bergen,  N.  J.,  for  a  new  sugar  refinery,  has  filed  a 
mortgaere  to  the  Lincoln  Trust  Co.  of  this  city,  as  trustee,  to 
secure  $3,000,000  of  5  p.  c,  30-vear  bonds.  The  land,  it  is  said, 
cost  about  $180,000.    See  V.  78,  p.  991. 

Mexican  Telegraph  Co.— Report. — The  results  for  the 
year  ending  Dec.  31  were  : 

Tear.      Gross.            Net.      Mex.Oov.  share.  Improv'ts.    Divs.  1.10%).  BaL.suT. 

1903. .$561,203  $463,035      $i!0,000        $l0.47l    $191.26U  $241,304 

1902..   456,008 $349,193 '    •         (1)             191,260  157,933 

— V.  76,  p.  1358. 

Mutual  Electric  Light  Co.,  San  Francisco. — Assessment. — 
An  assessment  of  $1  per  share,  it  is  stated,  has  been  levied 
on  the  41,000  outstanding  shares  (par  value  |10).  This  is  ap- 
parently assessment  No.  6.— See  V.  78,  p.  50. 

^ew  Jersey  &  Fennsylrania  Telephone  Co.,  Easton,  Pa. 

—Sale. — The  foreclosure  sale  is  advertised  for  April  16  at 
Easton,  Pa.;  upset  price  $25,000.- V.  78,  p.  823. 

New  Telephone  Co.,  Indianapolis.- Lease.- The  share- 
holders approved  on  March  8  the  plan  to  lease  the  property 
until  the  expiration  of  the  franchise  and,  presumably,  renew- 
als thereof,  to  a  new  company  to  be  organized  to  extend  the 
system.  The  new  company  will  be  known  as  the  Indianap- 
olis Telephone  Co.,  and  will  be  authorized  to  issue  $1,200,000 
capital  stock,  of  which  $800,000  will  be  6  per  cent  preferred 
and  $400,000  will  be  common  stock;  par  of  shares,  $100.  The 
common  stock,  it  is  said,  may  pay,  from  the  first,  3  p.  c.  per 
annum.  Dividends  of  6  per  cent  upon  the  $400,000  common 
stock  of  the  New  Telephone  Co.  and  the  5  per  cent  interest 
upon  the  $800,000  bonds  of  the  New  Telephone  Co.  will  be 
guaranteed  by  the  Indianapolis  Telephone  Co.  These  bonds 
include  $500,000  first  mortgage  gold  5s  and  $300,000  consol. 
mortgage  gold  5s  of  $1,000  each  (V.  70,  p.  587),  interest  pay- 
able Jan.  1  and  July  1,  at  office  of  Central  Trust  Co.,  New 
York. 

To  provide  for  additions,  extensions,  etc.,  it  is  proposed 
the  lessee  shall  offer  to  the  public  now  $100,000  preferred 
and  a  little  later  a  further  $100,000,  while  the  shareholders 
of  the  New  Telephone  Co.,  it  is  stated  on  apparent  authority, 
were  allowed  to  subscribe,  $  for  $,  for  the  $400,000  common, 
stock  at  50,  receiving  25  p.  c.  in  preferred  shares  as  bonus. 
The  system,  it  is  asserted,  has  over  7,000  telephones  in  use  in 
Indianapolis,  and  over  1,000  additional  in  the  suburbs,  and 
requires  facilities  for  a  further  3,000  telephones.  The  New 
Telephone  Co.  was  organized  and  incorporated  on  Jan.  22, 
1898.  Its  franchise  is  for  twenty -five  years  and  renewable 
for  twenty -five  years  longer.  S,  P.  Sheerin,  Louis  Hollweg 
and  H.  B.  Sale  have  retired  from  the  presidency  and  vice- 
presidency  and  secretaryship,  respectivelyi  to  assume  the 
same  offices  in  the  lessee  company. 

Earnings.  —The  results  for  the  years  ending  March  1, 1904, 
and  1903  were: 

Fiscal             Gross  Oper.  exp.        Bond        Dividends      Surplus  Total 

year.           earnings.  Scdeprec'n.     interest.      paid  (6j5).     for  year,  subscri's. 

1S)03-04.. $227,196  $113,410     $40,000     9'i*,0\tO     $49,786  8,442 

1902-03..   182,670     6,713 

-V.  76,  p.  923. 

Oil  Fields  of  Mexico  Co.— Oil  Prospecting. — This  com- 
pany was  incorporated  Sept.  1,  1903,  in  Delaware,  and  has 
takf  n  title  to  6,177  acres  located  about  forty  miles  inland 
from  the  Gulf  coast,  midway  between  Tampico  and  Vera 
Cruz  in  Mexico.  The  property  is  stated  to  be  a  proved  oil 
field,  and  the  company  has  been  organized  to  prospect  and 
develop  it.  The  authorized  capitalization  ia  $10,000,000  of 
one  class  of  stock,  of  which  a  portion  only  has  yet  been 
issued,  and  mainly  for  the  acquisition  of  the  land  which  was 
paid  for  in  stook,  par  value  of  shares  $100.  The  direotore 
(and  officers)  are: 

President,  Percy N.Furber,  31  Naasan  8t.;  Ist  Vioe-Pres.,  Thoma» 
A.  Nevlns  of  Thomas  Nevine  <fe  Son,  45  Wall  St.;  2nd  Vioe-Pres.,  Major 
Harry  A.  Hall  of  Pittsburgh;  Treasurer,  John  B.  Ingram  of  R.  T.  Wil- 
son &  Co.,  33  Wall  St.;  W.  W.  Dashiell,  Haydyn  B.  Wescott,  Major- 
General  Cliarles  P.  Eagan,  Philip  H.  Adee  and  Edgar  C.  Moxham,  all 
of  New  York;  W.  L.  Mlsslmer,  Wilmington.  Del.;  Dr.  H.  M.  Howe. 
Phlladelohia,  Pa.;  John  B.  Hoefgen,  Johnstown,  Pa.;  I.  P.  Nathan  de 
^zsngari,  Mexico  City.  William  Oilman  Low  Jr.,  31  Nassau  St.,  Is  Sec- 
retary. 

PennsylTania  Coal  &  Coke  Co.— Description  of  Plant.— 
The  "Engineering  and  Mining  Journal"  of  March  10  has  an 
illustrated  article  regarding  the  plant  at  Gallitzln,  Pa.— V. 
77,  p.  2102. 
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Phoenix  (Ariz.)  Water  Co.— Suit.— See  "State  and  City 
Department,"  page  1236.— V.  77,  p.  1229. 

Pittsburgh  Plate  Glass  Co.— See  Qnited  Plate  Glass  Co. 
belov^.- V.  78,  p.  705. 

Prescott  (Ar.)  Electric  Co.— Bonds  Ojfered.— Louis  Blank- 
enhorn,  Los  Angeles,  Cal.,  is  offering  at  95  and  interest  the 
entire  authorized  issue  of  $350,000  first  mortgage  20-year 
sinking  fund  6  per  cent  gold  bonds,  dated  Nov.  16,  19Q8, 
maturing  Nov.  16,  1923;  interest  payable  on  May  and  Nov.  16 
in  New  York  or  Los  Angeles;  denomination,  |1,000  each. 
Title  Insurance  &  Trust.  Co  of  Los  Aageles,  mortgage  trus- 
tee.   A  circular  says: 

The  company  owns  and  operates  an  electric  light,  power  and  tele- 
phone system  In  Prescott;  a  telephone  system  In  Jerome,  and  250 
miles  of  long  distance  telephone  lines  radiating  trom  Prescott  to  all 
important  places  and  mines  in  Yavapai  County,  and  within  a  radius 
ol  about  50  miles.  Has  liberal  franchises  for  50  years  in  Prescott 
and  25  years  in  Jerome.  In  Preseott  has  nearly  600  consumers  of 
electric  light,  including  some  60  arc  lights  famished  to  the  city  and 
oommerclal  establishments.  Telephone  subcrlbers  in  Prescott,  450; 
In  Jerome,  95.  Controls  Arizona  State  Telephone  Co.  For  the  year 
ending  Nov.  30, 1903,  the  earnings  were:  Electric  light  afld  power, 
$52,019;  telephone,  local  and  long  distance,  $24,884;  total,  $76,903 
(against  $58,039  in  1901-02);  deduct  operating  expenses,  insurance 
and  taxes,  $52,892;  net  prolits,  $24,011.  With  the  new  steam  tur- 
bine, etc.,  recently  put  in,  the  estimate  for  1904  is:  Gross  earnings, 
8100,000;  net  proflts,  $40,000;  deduct  6  p.  o.  on  $250,000  bonds, 
$15,000;  surplus  for  sinking  fund  and  dividends  in  1904,  $25,000; 
to  which  after  1904  add  net  profit  of  gas  plant  (for  1905)  $5,000; 
total  surplus  in  1905,  $30,000.  A.n  expert  estimates  present  value  of 
property  at  $297,000;  cost  of  proposed  gas  plant,  $60,000;  cost  of 
electric  and  telephone  extensions,  $35,000;  total  value  of  security 
to  bondholders,  $392,000.  In  addition  a  sinking  fund  is  provided 
after  1908,  Increasing  by  flve-year  periods. 

Capital  stock,  $400,000,  all  of  one  class  and  all  outstanding;  par  of 
shares,  $100  each.  President,  Frank  L.  Wright;  Secretary,  Thos.  C. 
Job;  Treasurer,  M.  B.  Hazeltine. 

Qaincy  (Mass.)  Granite  Qaarries  Co.— Sale  May  4.— The 
foreclosure  sale  is  advertised  for  May  4  at  Qaincy.  The  sale 
will  be  subject  to  any  unpaid  taxes  and  all  liens  prior  to  the 
mortgage  of  March  10,  1900.  See  notice  in  "Boston  Adver- 
tiser" of  March  17.— V.  78,  p.  992. 

Beese-Hammond  Fire  Brick  Co.,  Bolivar,  Fa.— Reorgan- 
ization.— A  committee  consisting  of  James  8.  Beacom  of 
Greensburg,  Pa.,  James  H.  AUport,  F,  J.  Dyer,  John  H. 
Waters,  J.  S.  Campbell  and  W.  F.  Soisson  of  Pittsburgh  and 
Roland  D.  Swoope  of  Clearfield,  Pa.,  are  proposing  to  reor- 
ganize the  following  companies,  which,  with  gross  assets  of 
$1,339,400  and  liabilities  of  $789,202,  confess  insolvency: 

Reese-Hammond  Fire  Brick  Co.,  the  United  States  Enameled  Fire 
Brick  Co.  and  Hammond,  Berkey  <&  Co.  of  Bolivar,  the  Carwensvllle 
Fire  Brick  Co.  of  Clearfield  County  and  ths  Pennsylvania  &  Kentucky 
Fire  Brick  Co.  of  Kentucky. 

The  reorganized  company  will  be  known  as  the  Reese- 
Hammond  Fire  Brick  Co.,  Incorporated,  authorized  to  issue: 

Amount. 

1.  Capital  Stock,  issuable  to  the  present  owners  of  stock  and 
partnership  Interests;  subject  to  votinst  trust  to  conttnne  tea 
years  unless  earlier  terminated  by  voting  trustees,  which  In  first 
instance  will  be  reorganization  committee Not  stated. 

2.  General  mortgage  6  p.  c.  15-year  sinking  fund  gold  bonds,  subject 
to  call  at  company's  option  at  par  and  interest  after  three  years 
from  date  (entire  net  earnings  to  be  applied  to  the  paymeat  of 
their  principal  and  interest),  viz.: 

(a)  First  ierles,  having  a  prior  lien 1160,000 

To  be  sold  to  provide  working  capital  and  to  pay  laborers' 

claims,  taxes,  etc. 

(b)  Second  series,  having  a  subordinate  lien  760,000 

(1)  To  holders  of  2d  mort.  bonds  of  Reese-Hammond  Fire 
Brick  Co..  as  additional  collateral  for  the  indebtedneaa  for 
which  said  2d  mort.  bonds  are  now  held  us  security  (said 
claims  to  be  paid  oil  10  per  cent  semi  annually  witb 
interest) *1 17,000 

(2)  To  depositing  holders  of  unsecured  Indebtedness 

at  80  cents  on  the  dollar 633.000 

The  present  Beese-Hammond  Company  has  outstanding  $58,000 
first  issue  bonds  ($75,000  authorized)  and  $20,000  second  issue  bonds 
($250,000  authorized),  besides  $202,520  bills  payable  and  other  fioat- 
iDg  debt.    Compare  V.  77,  p.  1297. 

St.  Louis  Car  Co. — New  Stock.— Thia  company,  which  last 
April  added  to  its  assets  the  control  of  the  Laclede  Car  Co., 
recently  caused  to  be  filed  under  the  Missouri  law  certificates 
showing: 

St.  Louis  Car  Co.,  an  increase  In  capital  stock  from  $1,500,000  to 
$2.000,0G0.    Assets,  $3,986,681;  liabilities,  $2,486,681. 

Laclede  Oar  Co.,  a  decrease  in  capital  stock  from  $80,000  to  $2,000. 
Assets,  $369,463;  no  llabllltieB. 

Both  plants,  it  is  stated,  will  be  operated.— V.  76,  p.  1252. 

San  Franeisco  Gas  &  Electric  Co.— Dividend.— The  com- 
pany has  declared  a  second  quarterly  dividend  of  |1  25  per 
share,  being  at  the  rate  of  5  p.c.  per  annum,  payable  Mar.  81, 
to  holders  of  record  March  21.  Dividends  previously  paid 
irregularly  were  made  quarterly  last  December  after  acqui- 
sition of  competing  companies.    (Compare  V,  77,  p.  2287). 

Eaminga.— Fox  the  calendar  year  1903  : 

Oas  income $1,493,746  I  Netincome $574,957 

Electric  income 1,011,026  I  Dividends 396,211 

Total  tnoome $2,504,771 1        Balance,  surplus —    $178,746 


NoTB— The  absorption  of  the  Pacific  Gas  Improvement  Co.  was  com- 
pleted on  Oct.  14,  1903;  of  the  Equitable,  Nov.  1st;  of  the  Independent 
Gas  &  Power  and  the  Independent  Elect.  Light  &  Power  Nov.  17, 1903. 

The  net  income  before  deducting  contributions  to  depreci- 
ations and  contingent  funds  was  $969,957,  contrasting  with 
f  708,988  in  1902.  Stock  outstanding  Jan.  1,  1904,  $15,794,284. 
—V.  78,  p.  233. 

Savannah  (6a.)  Gas  Co.— Jfor^grasre.— The  company  has 
filed  a  mortgage  to  secure  $1,750,000  of  sinking  fund  5  p.  c. 
bonds  due  in  1923,  guaranteed  principal  and  interest  by  the 
United  Gas  Improvement  Co.  of  Philadelphia.  A  large  block 
of  these  bonds  has  been  placed  by  Erwin  &  Co.  of  Philadel- 
phia. The  price,  it  is  understood,  has  been  advanced  from 
103)^  to  104.— V.  77,  p.  2162. 


Sharon  Coke  Co.— Bonds.— E.  H.  Gay  &  Co.  recently 
offered  at  par  $3,000  of  the  $1,250,000  first  mortgage  5  p.  c. 
gold  bonds,  principal  and  interest  guaranteed  by  the 
Sharon  Steel  Co.  (now  merged  in  Union  Steel  Co.  and  so 
controlled  by  the  United  States  Steel  Corporation) ;  tax  free 
in  Pennsylvania.    See  V.  78,  p.  1084. 

Standard  Rope  &  Twine  Co.— Bondholdera"  Committee.— 
James  Talcott,  Chairman  of  the  recent  meeting  of  bond- 
holders, has  appointed  the  following  committee  to  prepare  a 
plan  for  financing  the  company's  requirements:  W.  A.  Nash, 
President  of  the  Corn  Exchange  Bank  ;  Damont  Clarke, 
President  of  the  American  Exchange  National  Bank;  Charles 
E.  Orvis,  G.  T.  Montgomery,  and  George  W.  Young,  Presi- 
dent of  the  United  States  Mortgage  &  Trust  Co.  The  bond- 
holders have  confirmed  the  appointment  of  the  committee. — 
V.  78,  p.  992,  742. 

Union  Light,  Heat  &  Power  Co.,  Fargo,  N.  D.,  and  Moor- 
head,  Minn.-Earninga,  Etc.— For  the  calendar  year  1908  the 
gross  earnings  are  reported  as  |118,402,  contrasting  with 
197,078  in  1902;  net  earnings,  $47,768,  against  $83,570  in  1902. 
Capitalization:  capital  stock,  1600,000;  bonds  (first  mortgage 
53  of  1902)  authorized,  $500,000;  bonds  reserved  for  future  ex- 
tensions and  betterments,  $235,000;  present  issue,  $265,000. 
Compare  V.  76,  p.  1196. 

Union  Steel  Co.,  Fittsbargh.- See  Sharon  Coke  Co.  above. 
—V.  76,  p.  709. 

United  Plate  Glass  Co.— Selling  Agency.— Pittsburgh  ad- 
vices state  that  this  company  has  rented  one-half  of  the 
eighth  floor  of  the  Westlnghouse  Building  in  that  city,  and 
on  March  1  was  to  begin  acting  as  sales  agent  for  all  or 
practically  all  of  the  plate  glass  companies  of  the  United 
States  outside  of  the  Pittsburgh  Plate  Glass  Co.  The  follow- 
ing companies  are  said  to  have  signed  the  five-year  agree- 
ment to  sell  their  product  exclusively  to  the  United  Com- 
pany under  penalty  of  heavy  fine,  their  total  capacity  being 
unofficially  stated  as  15,000,000  feet  annually: 

Allegheny  Plate  Glass  Co.,  Columbia  Plate  Glass  Co.,  Edward  Ford 
Plate  Glass  Co.,  Heidenkamp  Mirror  Co.,  Klttannlng  Plate  Glass  Co., 
Penn  American  Plate  Glass  Co.,  Saginaw  (Plate  Glass  Co.,  St.  Louis 
Plate  Glass  Co.  and  Standard  Plate  Glass  Co. 

Edward  Ford  is  President,  Henry  Troutman,  Batler,  Pa,, 
Vice-President;  C.  B.  McLean,  Pittsburgh.  Secretary  and 
Treasurer,  and  W.  L.  Kann,  Alexandria,  Chairman  of  the 
executive  committee. 

United  States  Envelope  Co.,  Springfield,  Mass.— iVeto 
Plant. — This  company,  under  the  charter  of  the  "Waukegan 
Realty  Co.,  is  constructing,  just  south  of  Waukegan,  111.,  a 
large  plant  for  the  manufacture  of  envelopes.  The  buildings 
will  be  of  brick  and  stone  and  will  cost,  including  equipment 
about  $160,000.  They  are  intended  for  the  accommodation 
of  the  National  Envelope  Co.,  Division  of  Milwaukee,  which 
has  outgrown  its  present  plant.  No  new  securities,  we  are 
informed,  will  be  issued  on  account  of  the  same. — V.  77,  p. 
774,  899. 

United  States  Rubber  Co.— Prices  Again  Advanced,— Oa 
Saturday  last  the  company  announced  to  the  trade  a  further 
advance  in  prices  of  7  p.  c.  on  all  classes  of  rubber  foot  wear 
to  offset  the  continued  increase  in  the  price  of  crude  rubber. 
Compare  V.  78,  p.  587,  993, 1171. 

United  States  Telephone  Co.— Bond  Pool.— See  Federal 
Telephone  Co.  above. 
Report.-Bee  page  1225.— V.  77,  p.  827. 

Universal  Pnenniatic  Transmission  Co.— New  Enterprise. 
— This  company  was  incorporated  in  New  Jersey  on  Oct.  5, 
1903,  with  $5,000,000  of  authorized  [common]  stock,  to  intro- 
duce the  vacuum  system  of  pneumatic  transmission  covered 
by  the  DinspelStoetzel  patents.  The  "Iron  Age,"  in  its  issue 
of  Feb.  11,  contains  an  illustrated  article  which  affords  the 
following  information : 

At  each  of  the  relay  points  air  is  admitted  only  for  a  snflSolent  time 
to  carry  the  cartridge  through  one  section  [one  to  three  miles  in 
length]  and  into  the  next.  Thus  is  eliminated  the  necessity,  common 
in  other  systems,  for  pushing  a  continuous  column  of  air  through  a 
long  mileage  of  tubes.  The  promoters  of  the  r.ew  company  claim  that 
the  old  systems  eannot  economically  convey  matter  continuously 
more  than  about  2  or  3  miles,  owing  to  the  frictlonal  resistance  of  a 
column  of  air  of  that  length.  On  the  other  hand,  they  assert  that  the 
DinspelStoetzel  vacuum  system  can  send  a  carrier  weighing  as  much 
as  500  pounds  through  a  tube  16  Inches  In  diameter,  at  the  rate  of 
about  2  miles  per  minute,  with  a  vacuum  of  only  6  Inches  of  mercury, 
and  that  it  would  be  entirely  practicable  to  sendlmatter  from  i  New 
York  to  Chicago  by  this  system,  using  timing  Idevlces  at  Intervals  of 
from  2  to  8  miles  and  relay  pumping  stations  at  longer  intervals. 

The  franchise  to  operate  in  St.  Louis  between  the  Union 
Station  and  the  Louisiana  Purchase  Exposition  was  not  com- 
pleted, "as  the  company  refused  to  be  held  up  by  a  part  of 
the  House  of  Delegates." 

The  company's  officers  are  : 

Joseph  J.  Stoetzel.  one  of  the  patentees,  Is  President;  F.  J.  Rucly, 
Vice-President;  G.  E.  Burns,  Second  4Vloe-Presldent;  A.  J.  Williams, 
Secretary;  Siegfried  Melohn,  Treasurer. 

The  general  offices  are  at  231  Canal  Street,  Chicago. 

Western  Union  Telegraph  Co.— Litigation  Possibly  Not 
Ended,— SsB  report  of  American  Telephone  &  Telegraph  Co. 
on  page  1220.— V.  78,  p.  1121,  705. 


— The  grain  and  stock-brokerage  firm  of  Sickel,  Roberts  & 
Co.  has  removed  its  offices  to  No.  4  Board  of  Trade  building, 
formerly  occupied  by  Prlngle  &  Browning.  The  latter  firm, 
reorganized  under  the  style  of  Pringle.  Fitch  &  Rankin,  now 
occupies  the  late  quarters  of  Harris,  Gates  &  Co. 


IJJb 


THE  CHRONICLE. 


[Vol.  lxxviil 


'^hc  (Tomjucrcial  '^imjcs* 


COMMERCIAL      EPITOME. 

Friday  Niqbt.  March  26,  1904. 

More  seaaonable  weather  conditions  have  been  experienced 
thronghont  the  country,  and  have  been  reflected  in  increasing 
activity  in  toe  general  distribution  of  merchandise.  Jobbers 
and  the  retail  trade,  now  that  the  spring  season  seems  to  be 
fairly  well  established,  have  been  calling  for  snpplies  with 
greater  freedom,  so  that,  as  a  general  rule,  manufacturers 
are  now  well  engaged  in  making  shipments  on  old  pur 
chases.  They  also  claim  to  be  bookiufr  a  considerable  qnan 
tity  of  new  orders.  Pig  iron  has  continued  to  meet  with 
a  fairly  full  demand,  and  prices  have  been  well  established  on 
a  slightly  higher  basis.  A  heavy  export  demand  has  been 
experienced  for  copper  and  an  advance  in  prices  has  fol- 
lowed. The  speculative  market  for  cotton  has  been  unset- 
tied,  awaiting  the  basis  of  the  settlement  between  the  failed 
firm  and  its  creditors. 

Lard  on  the  spot  has  continued  dull,  exporters  doing  prac- 
tically nothing  in  the  local  market,  and  the  demand  from 
refiners  has  been  light.  There  has  been,  however,  no  especial 
pressure  to  market  supplies,  and  prices  have  been  well  main- 
tained, closing  at  7'35c.  for  prime  Western  and  8'50@8"75c. 
for  prime  City.  Refined  lard  has  been  quiet  but  steady, 
closing  at  7"45c.  [for  refined  for  the  Continent.  Specula- 
tion in  lard  for  future  delivery  has  been  moderately  active 
and  prices  have  advanced  slightly  on  buying  by  packers  and 
shorts.  It  is  claimed  that  the  cost  of  hogs  is  at  present 
relatively  higher  than  the  prices  obtain  for  the  products,  and 
this  had  a  bullish  influence.    The  close  was  firmer. 
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Pork  has  been  in  slightly  better  demand,  closing  steady  at 
$15  00@16  50  for  mess,  $14  50@18  50  for  short  clear  and 
$15  50  for  family.  Cut  meats  have  had  only  a  small  sale  but 
prices  have  been  well  maintained,  closing  at  6i^@6J^c.  for 
pickled  shoulder?,  9J^@10c.  for  pickled  hams  and  7j^@8c.  for 
pickled  bellies,  14@1U  lbs.  average.  Beef  has  been  quiet  and 
prices  have  been  barely  maintained,  closing  at  $8  50@9  00  for 
mess,  $10  0C@11  00  for  packet,  $11  00@12  00  for  family  and 
$15  00@15  50  for  extra  India  mess  in  tcs.  Tallow  has  been 
dull  and  unchanged  at  4^c.  Stearines  have  been  in  better 
demand  and  steady,  closmg  at  73^c.  for  lard  stearine  and 
6;^^c.  for  oieo  stearine.  Cotton-seed  oil  has  been  fairly  active 
at  lower  prices,  closing  at  35?:^c.  for  prime  yellow.  Butter 
has  been  in  small  supply  and  firm  for  choice  grades,  closing 
at  15@24>^c.  for  creamery.  Cheese  has  continued  to  meet 
with  a  good,  steady  demand,  and  pricesjhave  been  unchanged 
at  9J^@12c.  for  State  factory,  full  cream.  Eggs  have  been  in 
full  supply,  but  there  has  been  a  good  demand  and  prices 
have  held  steady,  with  best  Western  quoted  at  17c. 

Brazil  grades  of  coffee  have  been  sparingly  offered,  especi- 
ally the  lower  grades,  which  have  been  in  limited  supply,  and 
prices  have  shown  a  tendency  to  advance.  The  close  was 
steady  at  6%o.  for  Rio  No.  7  and  7%c.  for  Santos  No.  4.  West 
India  growths  have  been  in  slightly  better  demand  and  prices 
have  been  steady  at  83^c.  for  good  Cucuta.  Speculation  in 
the  market  for  contracts  has  been  more  active.  Bull  in- 
terests have  been  more  aggressive,  influenced  by  small 
receipts,  and  prices  have  advanced.    The  close  was  steady. 

Following  are  the  closing  asked  prices 


July 5-800. 

Bept 6-05o. 

Oct.. 6158. 


Nov 6'25o 

Deo 6'35o 

Jan.... 6-400 


Maroh 5'50o. 

AprU......^...  5*60o, 

May 8-60e, 

Raw  sugars  have  been  in  brisk  demand  and  prices  have 
advanced  to  3%c.  for  centrifugal,  96-deg.  test,  and  S^^c.  for 
muscovado,  89-deg.  test.  Refined  sugar  has  been  in  fair  de- 
mand and  at  the  close  prices  were  higher  at  4-70c.  for  gran- 
ulated.   Teas  have  been  quiet. 

Kentucky  tobacco  has  had  only  a  limited  sale  but  prices 
have  been  unchanged  and  steady.  Seed-leaf  tobacco  has 
been  quiet  but  the  tone  of  the  market  has  held  steady.  Ha- 
vana tobacco  has  been  in  fairly  brisk  demand  and  Sumatra 
tobacco  has  been  steady.  American  interests  have  been  fair 
buyers  at  the  offerings  in  Amsterdam  of  new  crop. 

Prices  for  Straits  tin  were  higher  early  in  the  week,  but  at 
the  close  offerings  increased,  and  prices  declined,  final  quota- 
tions being  28-50@29c.  Ingot  copper  has  been  in  good  de- 
mand for  export  and  prices  have  advanced  to  12%@l3c.  for 
both  Lake  and  electrolytic.  Lead  has  held  steady  at  4*80@ 
4'65c.  Spelter  has  advanced  to  5-10@5-15c.  Pig  iron  has 
been  in  fair  demand  and  firm,  closing  at  |U  75(315  for  No.  2 
Northern  and  $13  75  for  No.  2  Southern. 

Refined  petroleum  has  been  steady,  closing  at  8 '650.  inbbls., 
Il*.i5c.  in  cases  and  5-75c.  in  bulk.  Naphtha  has  been  nn- 
°?t^^l^  at  12'40c.    Credit  balances  have  been  steady,  closing 

4.  f  ilio.  Spirits  of  turpentine  has  declined,  closing  steady 
at  58@58>^c.  Rosins  have  been  quiet  at  $3  75@2  80  for  com- 
mon and  good  strained.  Wool  has  been  firm  but  quiet.  Hops 
have  been  quiet  but  steady. 


COTTON. 

Friday  Nwht,  March  25,  1904. 
The  Movement  op  the  Cbop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  64,443  bales, 
against  65,087  bales  last  week  and  48.056  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1903, 
6,645,484  bales,  against  6,915,225  bales  for  the  same  period  of 
1902-3.  showing  a  decrease  since  Scot.  1, 1903.  of  269,741  bales. 


Receipts  at~- 

Sal. 

Jtfon. 

Tuet. 

Wed. 

ThurM. 

tri. 

ratal. 

OalveBton. 

2,292 

2,072 

4,781 

4,863 

411 

2,662 

17,081 

Sab.  Pass,  &o. 



418 

418 

New  Orleans... 

2,158 

2,566 

6,950 

5.560 

4,000 

1,675 

22,904 

Mobile 

36 

139 

45 

245 

74 

912 

1,451 

PeoBaoola,  Ao. 

113 

118 

Savannah 

1,C92 

1,367 

1,456 

912 

1,609 

1,221 

7,687 

Bnmsw'k,  &o 

241 

241 

Oharleston..  .. 

2 

16 

682 

5 

90 

16 

810 

Pt.  Royal,  &0. 

■•■■■. 

Wilmington.... 

407 

59 

323 

10 

98 

498 

1,395 

Wa8li'ton,&o. 

•  .>*•. 

Norfolk 

1,284 

1,108 

2.345 

1,824 

1.640 

813 

8.514 

N'p'tNew8,Ao. 

592 

592 

New  York. 

350 

150 

500 

Boston 

205 

128 

143 

247 

638 

144 
903 

1,805 

Baltimore 

903 

Plilladelp'a,Ao 

180 

18 

17 

52 

25 

91 

333 

Tot.  this  week. 

7,601 

7,822 

16,743 

18,393 

8.585 

10.294 

64,442 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1903-04. 

1902-03. 

Stock, 

Receipts  to 
March  25 

This 

Since  Sep, 

This 

Since  Sep, 

1904. 

1903. 

week. 

1,  1903. 

week. 

1, 1902. 

Galveston... 

17,081 

2.242,288 

20,736 

1,931,435 

26,064 

89,646 

Sab.  P.,  Ac. 

413 

98,985 

6,027 

114,747 

New  Orleans 

22,904 

1,807,630 

36,186 

2,010,689 

329,773 

213,256 

MobUe 

1,451 

189,592 

2,;il3 

197,32  i! 

10,331 

9,213 

P'saoola,  &o. 

113 

126,180 

900 

143,809 

Savannah... 

7,687 

1,074,391 

17,812 

1,222.137 

49,889 

64,835 

Br'wlck,  Ac. 

241 

120,352 

2,146 

119,410 

7,090 

4.838 

Oharleston. . 

810 

150,283 

445 

207,522 

7,684 

10,679 

P.  Boyal,  &o. 

1,068 

2il 

Wilmington. 

1,395 

320,525 

1,388 

326,147 

6,015 

3.872 

Wash'n,  Ac. 

336 

387 

Norfolk 

8,514 

433,564 

4,419 

454,395 

9,661 

13,601 

N'portN.,&c 

592 

16,501 

216 

20,589 

107 

175 

New  York... 

500 

7,547 

297 

27,657 

96,581 

66,115 

Boston 

1.505 

19,804 

3,032 

80,554 

28,000 

36,000 

Baltimore. . . 

903 

24.148 

487 

35,963 

2,872 

3,477 

Phlladel,Ao. 

333 

12.290 

647 

22,241 

2,545 

6013 

Totals 

64,442 

6,645,484 

97,046 

6,915,225 

576.042 

522,028 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1899. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  &o. 

17,494 

26,763 

20,714 

35,737 

13,326 

New  Orleans 

22,904 

36,186 

27,269 

38,321 

29,647 

Mobile 

1.451 

2,313 

186 

227 

2,691 

Savannah ... 

^    7,687 

17,812 

8,068 

16,299 

15,891 

Ohas'ton,  Ac. 

810 

115 

667 

1,476 

3,088 

Wllm'ton,  Ac 

1,395 

1,383 

1,586 

981 

1,947 

Norfolk 

8,514 

4,419 

6.270 

5,178 

2,995 

N.  News,  Ao. 

592 

216 

929 

88 

37 

All  others... 

3,595 

7,509 

11,489 

7,694 

10,957 

Tot.  this  wk. 

64,442 

97,046 

77,178 

106,001 

80,57." 

Since  Sept.  1 

6615,484 

6915,225 

6812.370 

6394,233 

5956,215 

20,328 

50,948 

932 

6,829 

1.847 

235 

7,919 

379 

12,384 

101,801 

7652,362 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  65,398  bales,  of  which  21,981  were  to  Great  Britain,  160 
to  France  and  48,257  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1903. 


Week  EnAing  Mch.  26 

,  1904. 

Wrom  Sept.  1. 1908.  to  Uch.  26. 1904 

E3>port* 
ftom — 

Ejsrxrrted  to— 

Exported  to— 

Great 

Oonti- 

lotal 

Great 

Conti- 

Brit'n. 

France 

nent. 

Week. 

Britain. 

France 

nent, 

TotaL 

Ualveston.... 

7.137 

17,501 

84,688 

749,586  316,619 

695,01.3 

1.761.208 

Sab.  Pass.  &&. 

17,115 

71,848 

88,963 

New  Orleans.. 

11,066 

23.761 

33,820 

578,166 

216,680 

611,177 

1,806,018 

MobUe 

'  >*••• 

86,122 

16,308 

63.136 

114.660 

Pensaoola 

lis 

113 

88,087 

18,691 

64,746 

116,464 

Savannah 

100 

100 

170.455 

66,299 

547,859 

774.118 

Brunswick .... 

84,801 

7,124 

91,985 

Charleston.... 

■••••* 

48,055 

43.066 

Port  Boyal.... 

.... 

Wilmington... 

67,880 

6.860 

834,456 

308,688 

Norfolk. 



.     •>■•. 

1,000 

200 

866 

8.066 

N'port  N.,  &o.. 

200 

1,300 

1,600 

New  York 

1,697 

100 

2,496 

4,252 

181,538 

83.637 

183,186 

326.306 

Boston 

1.106 



167 

1,808 

78.587 

•  •••• 

6.168 

83,755 

Baltimore 

200 

2C0 

50.938 

38.636 

84,374 

PkUadelphla.. 

962 

982 

26,356 

8,446 

88,801 

dan  Fran.,  fto_ 

50 

60 

27 

39,167 

89.494 

Total 

81.981 

160  i  48,867 

65,398 

2,080,180  649.809 

2.413,884 

5.178,878 

Total,  1902-03. 

86.442 

15,173     56  936 

l6H,5fil 

8,463.422  710,764 

8.a04,18b 

6.778,374 

Mar.  26,  1904.] 
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In  addition  to  abore  export!,  our  telegrami  to-night  also 
irive  ni  the  following amounti  of  ootton  on  ihlpboard,  not 
cleared,  at  the  port!  named.  We  add  similar  flgnrei  foi 
New  York,  whloh  are  prepared  for  our  special  use  hj  Messrs, 
Lambert  &  Barrows.  Prodnoe  Ezohange  Buildlns. 


on  SHIPBOAB0.  HOT  OLBABKD  TOB— 

Leaving 
ttoek. 

Meh.  25  at— 

ertat 
Britain 

rr'nee 

Ger- 
many. 

Other 
Por'gn 

Ooast- 
teise. 

Total. 

New  Orleans. 
Galyeston.. .. 
Bayannah..  .. 
Charleston... 

MobUe 

Norfolk 

New  York 

Other  porta . . 

21,819 

8,274 

"400 
2,000 

32,493 

14,396 
14,396 

5,633 
2,000 

•  ••■■« 

"ioo 

"706 
1,000 

9,733 

13,336 
1,100 

r,2o6 

"206 
15,836 

472 
2,475 

"256 
7,500 

56,656 
13,849 

i',856 
7,500 
1.300 
3,000 

274.117 

12.216 

49.889 

7,684 

8,481 

2,161 

95,281 

43,tJ59 

Total  1904.. 

10.697 

83,155 

492,887 

Total  1903.. 
Total  1902,. 

51,708 
29,028 

13.582 
6,401 

31,326 
27,494 

25,064 
87.941 

11.450 
16,963 

133.130 

117,827 

Sf  8.893 
638.882 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  the  tone  of  the  market  has  been  unsettled.  The 
uncertainty  as  to  the  basis  on  which  D.  J.  Sully  &  Co.  will 
make  a  settlement  with  its  creditors  has  been  a  disturbing 
factor  in  the  market.  Early  in  the  week,  on  the  theory  that 
the  failure  would  not  be  a  bad  one,  and  that  a  satisfactory 
settlement  would  be  made,  prices  made  a  fair  advance.  Sub- 
sequently, however,  after  the  basis  of  a  settlement  was 
offered,  it  was  not  as  satisfactory  a  one  as  the  trade  expected, 
and  had  a  depressing  iiflaence  upon  values.  Bear  interests, 
taking  advantage  of  the  disturbed  financial  conditions  sur- 
rounding the  market,  became  more  aggressive,  and  sold  rather 
freely.  At  the  lower  prices  spiuners  were  reported  showing  in- 
creased interest  in  the  market  as  buyers,  and  the  reports  of  an 
improved  demand  for  actual  cotton  had  a  steadying|itfluenoe. 
To  day  there  was  considerable  activity  to  the  trading.  As  a 
result  of  bear  manipalatioa  the  market  opened  ac  lower 
prices.  At  about  midday  the  final  report  of  the  Census 
Bureau  was  issued.  It  made  the  total  crop,  including 
round  bales  as  half  bales  and  including  linters,  10,011,454 
bales,  equal  to  10,045,614  bales  of  500  lbs.  standard.  Based 
on  this  small  indicated  yield,  the  market  turned  decidedly 
stronger.  Active  buying  for  the  account  of  shorts  to  cover 
contracts  developed  and  there  was  fair  buying  for  invest- 
ment account;  prices  advanced  about  Ic.  per  pound  for  the 
active  months  from  the  low  figures  of  the  morning,  and  the 
close  was  steady  at  a  net  gain  for  the  day  of  71@76  points 
for  the  crop  and  9@20  points  for  the  next  crop.  Cotton  on 
the  spot  declined  during  the  week,  but  closed  higher  at  14  75c. 
for  middling  uplands. 

The  rates  on  and  ofiF  middling,  as  established  Nov,  18, 1908, 
by  the  Revision  Committee,  at  which  grades  other  thar 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair ...................0. 1*30  on 

Middling  Vatr  ..w...^  ......  0-96  on 

Strict  Good  Middling 0-62  on 

GK>od  Middling. .....  0-44  on 

Strlot  Low  Middling 014ofl 

Low  Middling ^  0-38  off 

Btriot  Good  Ordinary 0'72  off 

Good  Ordinary .^  I'OO  off 

Btriot Gtood Mid. Tinged..  030  on 


Good  Middling  Tinged  ..0.     Even 
Strict  Middling  Tinged —  0  06ofl 

Middling  Tinged 012  off 

Strict  Low  Mid.  Tlntred...  0-84  ofl 

Low  Middling  Tinged. 0-50  ofl 

Strict  Good  Ord.  Tinged...  0-84  ofl 

MlddUmg  Stained 0-50  ofl 

Strict  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1-50  ofl 


On  this  basil  the  official  prices  (or  a  few  of  the  grHde»  foi 
the  past  week— Mch.  19  to  Moh.  25— would  be  as  follows. 


UPLANDS. 


Sat. 


Gtood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


1350 
1412 
14-50 
14  94 
15-46 


Mon 


13-50 
14-12 

14-50 

14-94 
15-46 


Tnes 


1300 
13-62 
1400 
1444 
14-96 


Wei 


Til. 


13  00   13-50 

13  62   14  13 
1400  1450 

14  44    14-94 
14-96  1 15-46 


Frl. 


1875 
1437 
14-76 
15-19 
1671 


GULF. 


Sat. 


Men  Tues  Wed 


Good  Ordinary 13-75  13-75 

l/OwMiddUng 1487   14-37 

MtddUng 14-75  14  75 

Good  Middling 15  19  15-19 

Middling  Fair |l5-71  115-71 


13-25 
13  87 
14-25 
14-69 
1521 


13-25 
13-87 
1425 
14  69 
1521 


Tb. 


1375 
14-37 
14-75 
10-19 
16-71 


Frl. 


14-00 
1462 
15  00 
15-44 
15-98 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat. 


13-00 
14-00 
1416 
14-50 


non  Taes  l¥ed 


13  00 

14  OU 
14  16 
14-50 


1280 
13-60 
13  66 
14-00 


Tl». 


Frl. 


12-50  113  00  13-26 
13-50  114  00  14-25 
13  66  1416  14-41 
14-00  114  60  114  75 


The   qsuotafclona  for    middling  upland  at  Now  York  on 
Mch.  25  for  eaob  of  the  pist  82  years  have  been  as  follov  s. 


1904... .0.14-75 
1903......  10  15 

1908 S-'a 

1901 8ie 

1900 .  g-Tg 

1899 6Bie 

1898 6iia 

1897 .  76i6 


1896—0.   7;3ia 

LS96 6% 

1894. — ..   'lOie 

1893. ..   8i5|e 

1892...«,„.    ti% 
1891. ..».,>.   9 
1890...„„.  ll's 
1389.......  10i« 

MARKET  AND  SALES. 


1888. ...c    9iBie 

1887 10>4 

1886. .    9>e 

1886...,.  11^4 

1884 113,8 

1888 Ide 

1882 l^'ie 

1881 IOI1 


1880....C  ISie 

1879 10i« 

1878 iCe 

1877 11*« 

1876 1898 

1876 16i>8 

1874 ie«8 

1878 IS'* 


SPOT  MABKB7 

Olosbd. 

OLOBBD. 

iAJLUB  0»  SPOT  *  OOWTBAC 

port. 

sumi 

Oon- 
iracl 

eota  , 

Saturday.. 
Monday.... 
Tuesday... 
Wednesday 
Thursday.. 
Friday 

Easy,  50  pt8.  dc. 

steady  

Dull,  80  ptB.  dc 

J.'     '  ..    - 
St'dy,  fOpts.ad. 
8t'dy,25pt8.ad. 

Very  steady. 

steady  

Steady  

Firm 

Steady 

steady  

.... 

1.880 

2,777 

203 

211 

100 

26 

900 

700 
1.300 

1,880 

8,677 

203 

211 

^00 

1.326 

Total 

.... 

5,196 

2,900 

8,096 

FtJTUBKS.— Highest,  lowest  and  closing  prices  at  New  York. 
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The  Yisiblb  Uupfly  op  Uotton  to-nlgnt,  as  made  np  by 
}able  and  telegraph,  Is  ai  follows.  Foreign  itooki,  as  well 
as  the  afloat,  are  this  week's  retnrns,  and  consequently  ail 
foreign  fignrei  are  brought  down  to  Thursday  evening, 
Sut  to  make  the  total  the  complete  Sguret  for  to-night 
;Mch.  25),  W6  add  !he  Item  of  exporti  from  the  United  States, 
noludlng  In  it  the  ezporti  of  Friday  only. 

1904.  1903.         1902. 

bales.  575,000    700.000  1,132,000 
..     12,000        8,000        6,000 

.       63.000  


1901. 

740,000 

18,000 


708,000  1,138,000 


Ssook  at  Liverpool. 

Stock  at  London. _......«.... 

Stock  at  Manchester^..  ...... 

Total  Greai  Britain  atook.~ 

itook  at  Hamburg. ....  ....  .... 

itock  at  Bremen ..... . ....« 

Atock  at  Antwerp .......  ..^.. 

jtook  at  Havre —  .... . .. 

^took  at  Marseilles.... ... 

stock  at  Barcelona . . ...... ... 

jtook  at  Genoa 

nook  at  Trieste . .....I  ........ 

Total  Continental  stocks. 

Total  Buropean  stocks.....  1,3 16,000  l,28-z.0OO  1,721,000  1,229,200 


650,000 

8.000 

372,000 

4000 

213.000 

3.000 

40,000 

21,000 

5,000 


7.000 

14.000 

281.000 

233,000 

3,000 

8.000 

191,000 

231,000 

3.000 

2,000 

44.000 

59,000 

40.000 

32,000 

5,000 

4.000 

753,000 

16.000 

243.000 

5,000 

146,000 

4,000 

29,000 

38,000 

5,300 


666.000     574.000     5''3,000     476,200 


72.000 
333,000 

39,000 
231,000 
603  000 
7.*i  1,460 
427.103 
6.670 


121,000 
440,000 

30,000 
1  84.000 
543,000 
824,536 
687.474 

20,256 


623,000 1,012,000     638,000 


ladla  cotton  afloat  lor  Surope  228.000  18U.000 
Imet.cottonafloatforB'rope.  192,000  481,000 
lgypt,Brasil,Ac.,aflt.for£^pe  43,000  52,000 
atoekin  Alexandria,  Egypt...    280.000     142.000 

•3tock  m  Bombay,  India 389.000     700,000 

etock  in  Dnlted  States  ports..  576,042  522,023 
Stock  In  U-B.  interior  towns..   300.245     242, ib7 

(Jnited  States  exports  to-day..       9,652      30,350  ^_____ 

Total  visible  supply. ...«>.3,283,839  3,620,540  4,184.233  8,979,465 
Of  the  above,  totals  of  American  and  other  descriptions  are  as  toliow  s: 
Amenean— 

iJverpool  stock bales.    487.000 

Manchester  stock 63.000  

Jontlnental  stocks .  629,000     634,000     647.000     4  27,000 

American  afloat  tor  Burope...    192.000     481,000     833,000     44O.OO0 

Waited  States  stock 576.042     622.023     751.460     824,638 

anitedStatesinterlor  stocks.    300,2*5     242,167     427.103     587,474 
ntnltedstatesexportsto-day..       9.552       80.350         6,670       20,«56 

Total  American 2.256,839  2,432,540  3,077,233  2,937,265 

Ma$t  Indian,  Braail,  <le.— 

88.000 

12,000 

37.000 

228  000 

43,000 

230.000 

389,000 


ijlyerpool  stock., 

London  stock 

Continental  stocks...... ......... 

India  afloat  for  Burope . ...... 

Sgypt.Braail,  Ac,  afloat 

Stdok  in  Alexandria,  Egypt... 

stock  In  Bombay,  India...... 

Total  Bast  India.  Ao 

Total  American......  

Total  risible  supply. ._»3,283,8a9  3,620,540  4,184,233  3.979.465 


77.000 
8,000 

40.000 
169.000 

f2  000 
142.000 
700,000 


120,000 

6,000 

3t>,000 

72,000 

39,000 

231.000 

603,000 


102,000 
13.000 
49,200 

1-21,000 
o  0,000 

184,000 

543,000 


1,027.000  1,188,000  1.107.000  1,042.200 

. 8,256,839  2,432,640  3.077.233  2,937.265 


772d.  5-34d  4^d.  Alhad. 

14-760.  10-050.  8l5i8C.  SSj^e. 

9i«d.  Uiiiftd.  e>ie(l-  tiiBiad. 

10-25d.  780d.  7d,  7'4d. 

7>«d,  6d.  40iad,  4  Sad. 

7'4d.  5d.  *'>%i.  4&iad. 

__,    Continental  Importt  past  week  have  been  98,000  bales. 

Thf*  above  fignrn  for  19C4  show  a  decrease  from  last  week 
of  65.619  bales,  h  decline  of  838,701  bales  from  1903,  a  decrease 
of  900,894  bales  from  1902  and  a  loss  of  695,828  bales  from  1901, 


Middling  Upland.  Liverpool. 
Middling  Upland.  New  York.. 
Bgypt  Good  Brown,  Liverpool 
Perur.  Bough  Gtood,  LI  veri>ool 
broach  PJne,  Liverpool.. ._«. 
rinnevelly  Good,  Liverpool... 
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At  th«  Ihtbbiob  Towns  the  movement — that  Ib  the  reoeipis 
for  the  week  and  since  September  1,  the  ehipments  for  the 
weok  and  the  stocks  to-night,  and  the  same  items  for  the 
oorrei^pondinjj:  period  of  190908— la  set  out  in  detail  below. 


m  »  s  m  tr 


I 


I  »  9 

o 

■4 
9 


cgoB 


•  -  S  jj    •  ^ro* 


'■'S  "do  =^aX  U 


or-        o 


N 


^  ^  C  ►•  * 


-5  =  3  — 

.       ■       M  t       .^   >       *       * 


O 


isa  M      N      Ol  "     ^  l'.'^  ^ 

eo  u3  u  ••  X  o  Vo  fo  *>•  00  O"  M  ('•'b  cnV  to  o  w  m  o  «i  ^  ^-^  ^ 
o«io£;»N»C5  ■=  — »i  a!»o~icoc».«o-j3owoooifkooo»jo  «ro»)-3i^ 
o5o®Oooi.jC.'>c;^«o«wcowM*.:»^-oaD«c»to«aQDi^oo»oo:«tao> 


oei-'«j05-'  — <o  — — '-0S05^o>O»l:'*«'  i^O'i»»aow>J»oW030D<»>- 
•q  (D  N!  OB  »3  O -J  w  c:  O  CC  00  05  TO  03  K)  OO  C^  *  J^  OD^  "  »  o:  tC  00  OB  CO  JO  00  00^  <1 

V' a  o  ^  10  b«'a:  >-'''' b'-io  oaVs  «o  otlab  o  cs'b'cn'cc"'"- Vo  cc  c^b  '-•  «o  -i  oe 
5(»i^C5*.cooco  —  (S^oc^.■*.^oy*>.'r>c-Ol^»•«DQD^o-ioo►-*.coo«'yoo 
t4>'taM7a*4^H'>io>0'>^(X);>ic^oaaDcoit^i»oa3Ccau<<ooov<'-j 


^  W        M       09  ^^  ►*        ►'W  _►- 

^O  ^  otcj"  ooi-'VV'"-»»c*— Va^  wo*'Oo• 
0»•'-'•J''^OIO^O'o-J^^o-■loat«qv^^-'yl^s►-03, 
0»OOHO-'0>©aotaor»OM»oOO<D>-'Ooas  — !-•  — 


O-JOOO       '£>O0B»l(^ 


*s 


03  <Ji  tO'-'—'       M  C  to  ►* 

—  CO      »3  O      0<      OO-J«C«t®«0C0-'      C^      l-<»J«J«a      os  c^  oo  ob 

Vow    V  *> CO "-i 'y  Tnoo».'bo'^<i»ooVobV8b*^*oeo'f»^''«>-50'~2r''*'^2 

CJi^"<e<5>-'kD^W«J00O>»3OltkM-«D«0cr— oaeCWOOJ>-"fle*"530«»»««0 

aa»toio^o>^-'«>'Oocoa<xcj'kaaor'«4xoo»'Coeaa<cdtoc^i->ooto(Oib 


M       M       CO 


-<      00 


»«» 


VjxCCOOW       •     !&■       «C  I-'"'.- a  to -J  to  00  03  to  ®  ►- I-'       to'i-COK}       «OOtOia 
(X;CO«<»OiI     c;<!DO'O<00  — ~jO>C500  *  Oh-|U«.«eOMCTo.©       Ol^C^OD 

ftdoa^yi'   tc-jo3*a:ooo"CDic«ocj'eo»jooo>-'i-'-J'-toci5i^o>-«a 


to  »a        p' 

i^ao<ocoacitou>coo3tOH- 


oacMODc3i^t3aow«o>-^o>aDa«j-3ac»:flo     i^ao>»>cooD»oci>coatoH" 

®y>!StvXC0~JC®3'<'-JC0C;»-"-C  *>■  W  V»tOiU-oa_r-OOipOtO;»)ll^^ 

VViboo  —  aVM'aoD^VoVVVw  «"***—  jo  i-'i-iVj « -j*  co  to  c^  tc  to  c^ -a 
;ei-'^»)O«-'t0»:^K)  — Qoi-'COeor-o'  — oi»-jc»<'OoatoaDtoi-'cooe<3«q 
otowo>v^~-<o<<Qi''ooaMaD^OQD-jaovi^M<e>'Ooaooot4Cova 


•»     toi-<ka     to;   00 


OS*-       .  |»to       M 

^'UtH'^tOK  i-'';<3Maito~a9»'0'>->V3'   c^to»-'«-'H'toeoo;o<»;  "<om     ^ 

.>eo<>->^>>  OSi^'-ctc^oocoacKl   >] a " c^ to K> -> to 00 :,;• ;  ooo^tooo 

oiv)Mto^o<0^*40oi^^^aoi^as-    co     e£>c^c>awi^ooo>i  i^toh'Ots 


to 

00  «4 


CO      M      to      "-r-c  ►-• 

fc-     w  —  M     o  O"  ♦o  ►- o  a  00  to  o 


^      00 ^  1^ •] M  00 «.      Oli^ 

'-■I  Vo"<ic;"coo:"toxaoc©0'"""ci3 -jOco'xeoooifr     ccD-jaDCCOi-'ro*^*^*^© 
O    »»^to-tO"-toO-i"-»JaD©ccoODccoaD»--l-jroa:ODMto^#-c;'ODh- 

o|^tOtO^O*>-P-<10A<IO>-IN)MattO«»0«00>tOOCO»"-«0©«*'l-'«; 


to* 

-J* 


The  aDove  totals  show  chat  the  interior  stocks  have  de- 
creased  during  the  week  15  217  bales,  and  are  to-night  58,078 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  13,265  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  o«low  a  statement  showing  tue  overland  movement 
for  toe  week  and  since  Sept,  1,  aa  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
March  25  and  since  Snnt    ^  'n  thf»  two  voarn  «rp  t»s  follows. 


V903-04. 

190id-03 

March  25. 

Week. 

fince 
Sept    1. 

Week. 

Since 
Sept    1. 

Skipped^ 
V  a  St.  LonlB, ............... ...... 

6,322 
8,107 

"ioo 

2,842 

569 

2.188 

1448.406 

237,997 

26 

13,308 

104,901 

30,435 

179.323 

12.844 

i!,998 

46 

34fi 

6,827 

773 

4,863 

644,355 

Via  Cairo 

184,594 

Via  Padaoah..... .... ............ 

1,848 

Via  Rook  iBland.... ........ ...... 

28,887 

Via  LoaliYllle. ....... ............ 

118,664 

Via  Clnolnnati 

30,996 

Via  other  routes,  <fco 

239,235 

Total  gross  overland..... ...... 

15,128 

3,241 

38 
2,424 

1,014,395 

63,789 
29,289 
67,525 

27,696!l.24S  07n 

Deduct  thiptaenU— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  to-WTiB 

Inland,  <Sm5.,  from  Boatb.. ........ 

4,463 

18 

767 

166,415 
36,581 
42,lti0 

Total  to  be  dedaoted. .......... 

5,703 

160,603 

5.248 

24ft. 1HH 

Leavinj?  total  net  overland*... 

n.425 

S*- 3.792 

22.44«'l,002.H93 

•  Isoladlntr  moTwinent  by  rail  to  Oanada. 

1  17,100  bales  added  as  oorreotlon. 

TLe  foregoing  shov/e  that  the  week's  net  overland  movement 

ttiii  year  has  been   9,425  baids,  tigaloai  22,448  baleEi  for  the 

week  in  1903,  and  that  for  the  season  to  date  the  asrgroerate net 

overland  <»xhibifpa  dftcreas**  from  »  t"»a'  +o"-  '^*'  149.101  ^ales. 


In  Sight  and  Spinner f 
Takingt. 


25. 


Receipts  at  ports  Ko  Mob- 
Net  overland  to  Mcb  25 

Sontbem  ooneumption  to  Uob 


25. 


Total  marketed , 

Interior  etooka  in  excess. 


Came  into  slgbt  dnrlne;  week.. 
Total  In  slgbt  Mcb.  25 


Nortb'n  eplnnere'  tak'irB  to  Mob  21 


1908-04 


Week. 


Since 
Sept.    1. 


itiu:<-03 


Week. 


64,442'6,645.4&4' 

9,4261    »53,792j 

4'^,000  1,209,000 


Since 
Sept.   1. 


97,04«6,8I5  225 
22,4481.002,893 
41,000  i,205,000 


llS,ft67  8,708. 27eil«0,4.94 
'15,217     288,6431*27.808 


100,650 


18,998,919 


132,636 


goOTATIONS  FOB   MlDDLINQ  COTTON   AT  OTHBB  MaBKBTB.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  weeki 


Week  ending 

OLoamo  QnoTATioOT  vob  midduiio  oottoh  oh— 

March  25. 

Batur. 

iron. 

Tuu. 

Wednu. 

Thun. 

tH. 

dalveston. . . 
New  Orleans 

Mobile 

Bavannab... 
Oharleaton .. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 
Angnsta  .... 

Memphis 

St.  Louis 

Houston  — 
Uttle  Book. 

14% 
14% 

is-bo 

14fi0 
14-75 
I4I4 

ii'" 

14% 

14>fl 
14^ 

i'l^" 

14-60 

14-60 

14-76 

I4is 

14>4 

14»« 

14 

13% 

14 

14% 

I4I4 

1408 

iVii' 

14-50 

14-50 

14-25 

I4I4 

14 

l4^ 

14>4 
13% 

14 
14 
14 

iV" 

14  00 

14-25 

14-25 

14 

14 

1414 

14 

ISM 

14 
14 
14 

iV" 

14-00 

14-26 

14-76 

I4I4 

I4I4 

14»4 

14 

13»« 

14% 
14% 

"... 

i4i«" 

14-50 

14  50 

1600 

14% 

14Hi 

14H 

I4ie 

181. 

Nbw  obleans  Option  Mabeet.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


mabch— 

Range 

Closing . . . 

Mat— 
Range..., 
Olosmg... 

July— 
Range.... 

ClOSlBg... 
AtJGUST- 

Range.... 
CloHlnjf  .. 

OCTOBEK- 

Range .... 
Olosmg... 

TONB— 

Spots..... 


Bat'day. 
Mch.  19 


1 3 -30  0-42 
13-69®  — 

13-S8»-10 
14-010-02 

13-800 -BO 
14-43  «4i 

1387  » -88 
13-84 -»  85 

11-409-85 
11-78  •  79 

Irregnl'r 


Mondai 
Mch.  21 


13-94006 
14-00^-04 

14-13®  4B 
14-86  3> -37 

14-S0-9  82 
l4-77«  - 

14  00»  36 
14  07  » -09 

11-689  90 
11-749  7fl 

Irregul'r 
Pirni 


Tuetday, 
Mch.  22. 


—    -»  — 
13  16  O -18 

13-46  9-91 
13-649  66 

13  81-W  80 
13893-90 

13-28  9-76 
13  309 

11  299  67 
11-309  32 

Unsett'd 
l^nlei 


Wed'day, 
Mch.  23. 


13  329-44 
13-769  - 

13-469-13 
14-109-11 

13-800-60 
14-49  O  60 

13-28  9  60 
13889-90 

11-80  9-63 
11  62  9-63 

Steady. 
Rtftadv 


Thurtd'y 
Mch.2i 


18-80  9-92 
13-860-90 

13-96  9-83 
14-17  O -18 

14  36  9-72 
14  669-67 

13  899-07 
13-860-89 

11  619  65 
11-67  9  68 

Steady, 
steartv. 


Friday, 
Mch.  25. 


18 -669 -60 
14-649-65 

18-98  16  08 

14-979-98 

14-88-16  40 
15-379-88 

13-740  70 
14-669-69 

11409-80 
11-749-75 

Quiet. 
Steady. 


9,123,1  IS 
i  79,089 


9.301,207 


51.088  1.925,06-2'    S3.O70  1 .778  097 


*  Decrease  daring  week. 

M'jvement  into  sight  in  previous  years, 

Wuk—  Balen.   |     Since  Sept.  1—  Baitt. 

1902    Mar.  28 113,842    1901-02-Mar.  28 „  9,206,672 

19;>1     Mar.  29 121,424  I  1900-01-Mar.  29 8,827  468 

1900    Mar.  80 99,907  I  1899-00-Mar.  30 ,..  8  1ir9e4 

18..9-Mar.  81 165,844  1 1898-99-Mar.  31 9  gssioil 


Weather  Reports  by  Telegraph.— Our  telegraphic  re- 
ports from  the  South  this  evening  denote  that  favorable 
weather  has  prevailed  in  most  sections  during  the  week.  As 
a  result  good  progress  has  been  made  with  farm  work,  and 
planting  is  under  way  in  early  localities. 

Galveston,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reacbing  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  69,  ranging  from  6  B  to  73. 

San  Antonio,  Texas, — It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  fourteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  62  to  94,  averaging  78. 

Corpus  Christi,  Texas,— There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  reaching  two  hundredths  of  an 
inch.     Average  thermometer  75,  highest  82,  lowest  68. 

Palestine,  Texas, — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  70,  the  highest  being  86  and 
the  lowest  54. 

Abilene,  Texas,— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  36  to  90,  averaging  63. 

New  Orleans,  Louisiana, — There  has  been  rain  on  one  day 
during  the  week,  ihe  rainfall  reaching  thirty-seven  hun- 
dredths of  an  incd.    The  thermometer  has  averaged  73. 

Shreveport,  Louisiana,— Hiin  has  fallen  on  four  days 
during  the  week,  to  the  extent  of  ninety-one  hundredths  of 
an  inch.    Average  thermometer  67,  highest  84,  lowest  51. 

Columbun,  Mississippi.— There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  being  fifty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  65,  the 
highest  being  75  and  the  lowest  55. 

Leland,  Mississippi. — There  has  been  rain  during  the  week, 
the  precipitation  being  one  inch  and  twenty-five  hundredths. 
The  thermometer  has  averaeed  72-7,  ranging  from  47  to  80. 

Vickshurg,  Mississippi. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  being  two  inches  and  fifty-two  hun- 
dredths. The  thermometer  has  ranged  from  54  to  83,  aver- 
aging 70. 

Helena,  Arkansas. — Fine  farming  weather.  We  have  had 
rain  on  two  days  during  the  week,  the  rainfall  reaching  one 
Inch  and  forty-three  hundredths.  Thermometer  has  aver- 
aged 64,  the  highest  being  81  and  the  lowest  47. 

Little  Rock,  Arkansas,— Fskrmera  are  well  advanced  with 
plowing.  There  has  been  rain  on  four  days  the  past  week, 
the  precipitation  being  one  inch  and  forty  hundredths. 
Average  thermometer  64,  highest  80,  lowest  49. 

Memphis,  rer»ne.9see.— Plowing  delayed  by  rain.  We  have 
had  rain  on  five  days  during  the  week,  the  rainfall  being 
one  inch  and  nineteen  hundredths.  The  thermometer  has 
averaged  53'4,  ranging  from  44  6  to  81. 

Montgomery,  Alabami.  —Excellent  progress  is  being  made 
by  farmers.  It  has  rained  lightly  on  three  days  of  the  week, 
the  precipitation  being  thirteen  hundredths  of  an  inch.  The 
the:mometer  has  averaged  70,  the  highest  being  85  and  the 
lowest  55. 

Mobile,  Alabama, — The  weather  in  the  interior  has  been 
very  favorable  and  farm  work  has  made  good  progress. 
Cotton  plauting  has  commenced  in  some  sections.  There 
has  been  rain  on  three  days  of  the  week,  the  precipitation 
reaching  thirty- eight  hundredths  of  an  inch.  Average  ther- 
mometer 68,  highest  77,  lowest  56. 

Madison,  Florida.— There  has  been  no  rain  during  the 
week.    Thermometer  has  ranged  from  66  to  92,  averaging  70. 

Augusta,  Oeorgia.—R&in  has  fallen  on  four  days  of  the 
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week,  the  rainfall  reaching  two  inches  and  forty-four  hun- 
dredths.    Average  thermomer  64,  highest  81,  lowest  45. 

Savannah,  Oeorgia. — There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  seventy-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  68,  the  highest 
being  82  and  the  lowest  56. 

Stateburg,  South  Carolina. — Corn  planting  is  proj^ressing 
and  cotton  planting  will  soon  follow.  Rain  on  four  days 
during  the  week,  heavy  on  Wednesday  night  with  sharp 
thunder,  the  rainfall  being  one  inch  and  seventy-three  hun- 
dredths,   Average  thermometer  64-5,  highest  83,  lowest  46. 

Cfreentcood,  South  Carolina. — It  has  rained  during  the 
week,  the  precipitation  being  thirty-two  hundredths  of  an 
inch.     The  thermometer  has  averaged  61. 

Charleston,  South  Carolina.— We  have  had  rain  four  days 
during  the  week.  The  rainfall  reached  seventy- two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  53  to 
77,  averaging  65. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  noints  named,  at 
8  A'niock  March  24  1904.  and  March  26.  1903. 


Meii 

I.  24,  '04. 

Meh 

t.  26.  '03. 

F*et. 

Feet. 

IOdw  Orleans^ 

.^.        .Above  lero  of  gauge. 

110 

20-3 

Msmpbls....^ 

..^ .Above  sero  ot  gaage. 

25-2 

885 

KMhvlIle 

Above  zero  of  g»age. 

27-9 

19-fi 

ahreyeport..^ 

-..„ Above  »ero  of  g«nge. 

95 

32  3 

violrxhnrg 

Above  sero  of  gaage. 

844 

51-8 

India  Cotton  Movement  from  all  Poets.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  Mch.  34,  and  for  the  season  from  Sept,  1 
to  Mch.  34  for  three  years  have  been  as  followp. 


Receipts  at— 


Bombay. 


1903-04. 


WeeJc. 


85  000 


Since 
Sept.  1. 


1,309.000 


1908-03. 


WeeJc. 


88.000 


Since 
Sept.  1. 


1.575000 


1901-02. 


Week. 


63  000 


Since 
Sept.  1. 


l,56f,000 


Exports 
from— 

For  the  Week. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1903  04.. 

1902-03.. 

1901-02.. 
CaloQtta— 

1903-04-. 

1902  03.. 

1901-02.. 
Madras— 

1903-04.. 

1902-03.. 

1901-02.. 
All  others— 

1903-04.. 

1902  03.. 

1901-02.. 

7,000 
1,000 

'.'.'.'.v. 

I'.boo 

■••■•■ 
■""■"■ 

31,000 

72,000 

9,000 

2,000 
S.OOO 
3,000 

I'.odo 

4.000 
2,000 

38,000 

73,000 

9,000 

2.000 
3,000 
3,000 

2^000 

4,000 
2,000 

Total  aU- 
1903  04.. 
1902-03.. 
190102.. 

7,000 
2,000 

87,900 
78,000 
1 2.0O0 

44,000 
80.000 
12.000 

Since  September  1. 


Chreat 
Britain. 


50,000 

28,000 

2,000 

3,000 
3,000 
1,000 

8,000 
4.000 
1,000 

4,000 

13,000 

1,000 


65,000 

48.000 

5.000 


Conti- 
nent. 


507,000 
459,1)00 
231.000 

12,000 
20,000 
12,000 

25,000 
9,000 
5,000 

64.000 
39.000 
46  OOO 


608,000 
527,000 

294.000 


Total. 


657,000 
487.000 
233,000 

15,000 
23,000 
13,000 

33,000 

13,000 

6,000 

68,000 
52.000 
47  ooo 


673,000 
575,yoo 
299  000 


ALEXANDRIA     RECEIPTS     AND     SHIPMENTS     OF     COTTON.— 

Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt 
March  23 

1903-04. 

1902-03. 

1901-02. 

Receipt*  (oantars)*— 

This  week 

Since  Sept.  1 

70,000 
6.203.495 

27,000 
8,643.289 

60.000 
6,267  043 

Exports  (bales)— 

This 
week. 

4,000 

10,250 
500 

Since 
Sept.  1. 

This 
week. 

4,616 

4,118 

5,067 

843 

Since 
Sept.  1. 

This 
week. 

3,924 

4,489 
2,015 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America......... 

182,078 

111.617 

2.'i2,426 

41,657 

587,678 

177,437 

1 26,009 

239,767 

71,028 

614,241 

168,294 
97,003 

292.602 
82,757 

Total  exports .... 

14750 

14.643 

10,428 

635,666 

*  A  cantor  Is  98  poands. 

Maj^ohester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yarns  and  shirtings.  Manufacturers  are  aen- 
erally  complaining.  We  give  the  prices  for  to-day  below 
ana  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 

1903 

Sk  lbs.  Shirl-  Oott'n 

8I4  lbs.  Shirt-  Cott'n 

328   Cop. 

ings,  common 

Hid. 

32«  Oop. 

mgs,  common 

Vfirf. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Uplds 

d          d. 

S.    d.        B.     d. 

d. 

d.       d. 

a.    d.      B.    d. 

d 

Fb.  19 

10ist»10SI» 

6    4409    1^ 

7-28 

7«8     «888 

5    6    08    111 

5-38 

'•   26 

10i«,»10^ 

6    4is09    lis 

7-62 

7i3iet»8H 

5    7    «8    3 

540 

Mar.  4 

lOBsaii 

6    9    «9    6 

8-32 

7%      0838 

5    6    «8    2 

5*»2 

•'  11 

ni«  »ii»fl 

6    9    «9    9 

8-78 

7%    -09^ 

5    6^98    14 

630 

"   18 

lo'awii'^  6   8    »9   7ifl 

824 

7lit8'»8^ 

5    5»i»8    li« 

6'40 

"  25 

10^9  im  6    6    99    6 

Tli 

7H,«»»8B,«6    5     W8     l^*   5-34 

Jute  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  been  featureless  the  past  week.  Transactions  have  been 
practically  nil  and  prices  unchanged  at  6^^c.  for  1%  Iba.  and 
6J^c.  for  2  lbs.,  standard  grades.  Jute  butts  very  dull  at 
iH@l%c.  for  paper  quality  and  2@3i^c.  for  bagging  quality. 


Census  Bureau's  Report  on  CoTTON-QiNNiNa.— The  Di- 
vision of  Manufactures  in  the  Census  Bureau  completed  and 
issued  on  March  25  the  fifth  of  its  series  of  reports  on  cotton- 
ginning  the  present  season  as  follows: 

The  final  report  of  the  Census  Bureau  on  ootton-glnning.  showing 
the  total  cotton  production  for  1903,  gives  the  following  :  Number  of 
commercial  bales.  Including  Unters,  10,399,558,  against  11,275,105 
for  1902. 

The  crop,  exclusive  of  linters,  in  the  United  States  is  distributed  as 
follows  :  10,205,073  commercial  baleB,  9.359,472  square  bales,  770,- 
208  round  bales  and  75,398  Sea  loland  bales. 

The  total  crop  reduced  to  a  common  basis  as  to  size  of  bales  is  an 
equivalent  ot  9,861,120  500-pound  bales,  as  against  10,630.945  800- 
ponnd  bales  in  1902,  The  number  of  bales,  oonnting  round  as  half 
bales,  including  linters,  was  10,014,454,  as  against  10.784,473;  the 
equivalent  bales  of  a  600-ponnd  standard,  inolufiing  lint«r8,  were  10,- 
045,614,  against  10,827,168  in  1902.  The  fquare  bales,  upland  crop, 
reported  from  ginneries,  which  aggregated  9,359,472,  shows  a  de- 
crease of  e33,l»c<  from  1902;  the  round  bales,  upland  crop,  reported 
tromglnnerles  were  770,208,  a  decrease  of  211,056;  the  bales  of  Sea 
Island  cotton  reported  from  ginneries  were  75,398,  a  decrease  of  29,- 
560,  and  the  bales  ot  linters  reported  from  cotton-seed  oil  mills  were 
194,485,  a  decrease  of  1.738. 

The  following  are  the  totals  by  States :  Alabama,  938,221  bales; 
Arkansas,  734,593;  Florida,  52,38«;  Georgia,  1,267.364;  1  ndlan  Ter- 
ritory, 278,347;  Kansas,  75;  Kentucky.  b97;  Louisiana,  824,985;  Mis- 
sissippi, 1,432,796;  Missouri,  37.813;  North  Carolina.  528.707;  Okla- 
homa, 186,589;  South  Carolina,  787,426;  Tennessee,  248,996;  Texas. 
2,471.081;  Virginia,  13,074. 

New  York  Cotton  Exchange.— D.  J.  Sully  &  Co.' a  Affairs, 
—On  Saturday  last  Messrs.  D  J.  Sully  &  Co.  made  an  assign- 
ment to  Mr.  Joseph  E.  Hoadley  as  assignee,  the  step  being 
hurriedly  taken  after  knowledge  had  reached  the  firm  that 
an  attachment  against  certain  margins  had  been  applied  for. 
At  a  conference  between  Mr.  Sally  and  a  committee  of 
creditors  on  Monday  a  proposition  of  settlement  was  sub- 
mitted by  him,  but  it  did  not  meet  the  approval  of  some  of 
them,  and  on  the  following  day  a  petition  in  bankruptcy 
was  filed  against  the  firm.  Concurrent  with  the  bankruptcy 
petition  an  application  was  made  in  the  United  States 
DiBtriot  Court  for  the  appointment  of  receivers  to  take 
charge  of  the  affairs  of  the  firm,  and  David  H.  Miller  and 
Henry  W.  Taft  were  appointed. 

Change  in  Commission  Laws.— On  Thursday  the  members 
of  the  Exchange,  by  a  vote  of  83  to  37,  decided  to  change 
the  present  commission  laws,  and  on  the  proposition  fixing 
the  new  scale  the  following  rates  were  adopted  by  a  vote  of 
60  to  37:  For  round  transaction  to  menibers,  $6  35;  for  round 
transaction  to  members  outside  of  United  States,  |10;  for 
round  transaction  to  non-members,  |13  60;  for  floor  broker- 
age, 75  cents;  for  clearing  each  way,  75  cents;  the  changing 
price  remains  as  heretofore. 

New  Member*,— John  H.  Inman,  of  New  York,  and  A.  P. 
Loveman,  of  A.  P.  Loveman  &,  Co.,  Tuscaloosa,  Ala.,  have 
been  elected  to  membership  in  the  Exchange. 

Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Qreat 
Britain  for  the  month  of  February  and  since  October  1  in 
1908-04  and  1902-03,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


TarrtAThreadL. 

Cloth. 

latalotSXl. 

000«  omitted. 

1903-0* 

1902-08 

Lbs. 
17,886 
18.073 
16.683 

1903-0« 

1902-03 

YdLi. 
444.088 
424,934 
448.269 

1908-04 

Lbt. 

74.848 
69.795 
77,829 

1902-OS 

~LbtT 
84.28^ 
80.664 
83,944 

1908-04 

1902-03 

October 

November... 
December . . . 

Lbt. 
16.898 
18.707 
18,170 

Yit. 
402.640 
376,868 
418.678 

Lbt. 

90,146 

88,60> 

U5,9Ut 

269.647 

101.62* 

106,508 

308 
15,52b 

493.eC6 

Lbs. 
101,644 
98.726 
99,627 

Tot.l8t  qnar 

Jannarr 

February 

47,173 

16.367 
17.015 

51.110 

17.864 

16.647 

1.196,496 

458,143 
481,476 

1,311.891 

476.896 
463.016 

322,472 

86.167 
69.491 

848.387 

88.933 
86.C91 

299,997 

106.197 
102,688 

Stocklnffa  and  Nnnkii 

891 

Sundry  artlol 
Total  e3cp< 

16  263 

)rt8  Of  < 

sotton  E 

aanufact 

ares 



624.488 

Tlie  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  four  months  493,606,000  lbs. 
of  manufactured  cotton,  against  534,486,000  lbs.  last  year, 
or  a  decrease  of  c  0,880,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  February  and  since  October  1  in  each  of 
the  last  three  years. 

BXPORTS  OK    PIBOB  QOOD8    AND    TA.BNS   TO    PBIMOIPAL  OODMTRIEB  IM 
FEBRDARV  AND  FROM  OCTOBKR  1   TO   I'BBRUARY   29. 


Pi«e«  QooAt—Tarit. 
(OOOf  omitted.) 


Hast  Indies  , 

Turkey,  UKypt  and  Africa.. 

China  and  J  apan 

<farope  (except  Turkey) 

joath  America 

Mortta  America  

Vll  other  ooantrlei 


Total  yards. 
Total  ralne. 


Tarnt—Lbi. 
(OOOf  omitttd.) 

Jolland 

Germany ■ 

Oth.  Bnropa  (except  Tarkey) 

fast  Indies 

;;blnaand  Japan 

Tnrkey and  Kxypt 

All  other  ooantrles 


Total  lbs 

Total  Talne.. 


february. 


1904.      1903.      1908. 


189,814 
oU.Sfll 
77.441 
V9.«;4 
S'.IIW 
ieO,8«U 
2H.H73 


221,4H8 
70.K02 
56.H«1 
H9.H81 
4«,e67 
27,068 

ai  6t!i 

481. «7H 
15,3b0 


2,817 
»,8V1 
8.2!^6 
8.S0S 
J!«7 
1.808 
1.8H>! 

14,857 

EHdO 


46H.ri6 
£4.814 


9.H1A 
2,0>7 

)t,og« 

8.7rt8 

862 

1.71i8 

1.974 

18,R46 

i«ai 


489.7S1 
lL«.S6lt 


1,984 
2,319 
2,(166 
U,7H3 
1.4(12 

l,9<:i 

1.4U8 
14,0H7 


Oct.  1  to  Ftb.  29. 


1908-Ot      1908-03     1901-03 


U84.387 
8.S5..H83 
81«.^67 
1^4,674 
ai-.'i.tfO'S 
149.1)61 
149.746 

2,18H,11»' 
£33,776 


13.288 
l«.-6h 
9.727 
1I.K98 
1  413 
(1,900 
B.261 

a'<,i84 

jBS.rt.'<« 


996,019 
401.133 
2«9,7«rt 

199.M4U 
i4w.9>0 
14l<.-18 


8,84H.H76 
A38,4Sl 


11.878 
lO.HtS 
11,402 
14.3*9 

8.670 

lo.t-oa 
I0.2!a7 


1,006.408 
4il,UlH 

;n7.KHrt 

1^6.0(13 
mri.776 
182.4H6 

itiu.ioe 

3,384,696 
£93.993 


10.981 
12&66 
11.684 
16,.1H0 
«.  95 


7 1.6X0        74,987 
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East  India  Crop.— The  fiual  general  memorandum  oq 
the  cotton  crop  f  Jr  1908-04  wa^^  issued  under  drtte  of  Calcutta 
February  18,  being  In  part  as  follows  : 

Thin  nienjoranilum  re>l»tt»«  to  the  late  cotton  crop  In  BenKftl.  totlie 
crop  UK  fltmlly  rt>port«'il  lu  Bonibity,  81nd.  Maitran,  the  NliaiuV  T-trrl- 
tory  Unruia,  AHgaiii  and  Myiior(«,  and  Inolndes  complete  lUaren  re 
i>«i\-<>il  from  certain  8t»tt>s  In  RaJimtana  and  Central  India  after  the 
third  mouiorandom  had  b«»cn  Issued. 

Tho  area  niidor  cotton  of  17.670, HOO  acres  (InoludlnR  a  rougU  and 
iDCoiiiplfie  (>(itliiiat«  of  l'2l,S00  acres  for  the  zaniludarl  area  of 
Madras)  i*  more  than  a  million  acres  larKer  than  the  corrected  area  of 
i-.i  1  ..nr,  which  wat  then  th'<  highest  retnrned;  and  If  those  tracts  be 
1  for  which  returns  have  now  been  made  for  the  tlrst  time,  the 
!.■<  880,000  acres  In  the  a^Kre^att^,  although  there  was  a 
•hrliikaK^  »' u^*''ly  *00,000  aorea  lnth«Uni:e4  Provinces  caused  by 
the  late  arrival  of  the  monsoon.  The  crop  In  the  United  Provinces 
and  Kcrar  al»o  mistalued  sertoas  daniak;e  from  excesnlve  rain  lu  the 
latter  I'art  of  the  seiiBon,  and  the  yield  In  the  Central  Provinces  and 
Hyderabad  was  Ukrtwlse  considerably  diminished  thereby;  so 
aitliouKh  the  Reason  was  elsewhere  ^euerally  favorable,  the  estimated 
total  yield  for  this  season  (excluding  the  returns  from  Assam  and 
Mysore  whk  h  did  not  report  last  year)  la  approximately  the  same  as 
for  the  la«t  season.  For  reasons,  however,  which  were  stated  lu  the 
thirl  memorandum  Issned  In  December  lai^t,  the  yield  lu  Berar 
appt^ars  to  have  been  underestimated  by  about  160,000  bales,  while 
on  the  other  hand  the  outturn  of  the  Central  Provinces  Is  perhaps 
exaggerated. 

Shippctq  News, — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  65,398  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  aa  follows: 

Total  baUi. 
Kiw  York— To  Liverpool,  per  eteamers  Cedrlo,  8.... Victor- 
ian. 1.521  up'and  and  68  8ea  Island 1,597 

To  Marseilles,  per  steamer  PeruKla,  160 160 

To  Bremen,  per  steamer  Main,  191 191 

To  Antwerp,  per  steamer  British  Empire,  500 500 

To  Barcelona,  per  steamer  Baenos  Aires.  885 885 

To  Genoa,  per  steamer  Hohenzollern,  949 949 

Hiw  ORLEANS-To  Liverpool— March  23— fitr.  Wm.  Cliff,  3,000 

March  24-Steamer  Dictator,  5,100 8,100 

To  Ix)ndon -March  21 -Steamer  Asian,  2,966 2,966 

To  Bremen-March  19  -Steamer  MUwaufeee,  22,754 22,7-54 

Galveston    To  Liverpool— March  21-8W.  Wanderer,  2,973...  2,973 

To  London— March  22    steamer  Cayo  Bomano,  1,268 1,268 

To  Manchester-March  25 -Steamer  Ramon  de  Larrinaga. 

2.896  2,896 

To  Bremen-March  19    Steamer  Koln,  8.43:? 8,433 

To  Genoa-March  22-8teamer  Sloanla,  8,351 8,351 

To  Venice— March  23-8teamer  Clara,  717 717 

Pe58acoi^— To  Liverpool-March  17— Steamer  Alloia  (addi- 
tional). 113 113 

Savannah— To  Rotterdam -March  25— Steamer  Z-eburg,  100.  lOJ 
BosTOM    To  Liverpool- March  19-8teamer  Sagamore,  25.... 

March  20-8teamer  Devonian.  405 430 

To  .Manchester— March  18 -Steamer  Iberian,  676 676 

To  Yarmouth  -Marsh  16  and  21— 8t«amer  Boston,  157 157 

Balximorb— To  Bremen— March  16— Steamer  Breslau,  200 200 

PHiLADELJ"HiA— To  Liverpool -Moh.  >9— 8tr.  Haverford,  962..  962 

Sas  Frakoiboo— Xo  Guatemala— March  19    8tr.  San  Jaan,  50.  50 

TotaL 65,398 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Oreat   Fretieh  Oer-   ,—Oth.E'rope—^  Mexico, 
Brit'n.    ports,  many.  North.  South,     dc.    Japan,    Total. 

New  York.      1,697       160       191       500    1.804    4,262 

N.  Orleans  11,060    22,754    33.820 

Galveston.     7,187    8.433     9,0^8     24.638 

Pensacola.         113 ......  113 

Savannah ......        100 100 

Boston 1,106    157     1.263 

Baltimore 200 200 

Phli'delp'a         962    962 

San  Fran..     ......    ......    ......    ......    ......          50    ......  50 

Total....  21,981   160  31,578   600  10,872   207  65,398 

The  exports  to  Japan  since  Sept,  1  have  been  39,317  bales 
froDD  Che  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool e. 

Manchester c. 

Havre c. 

Bremen .....c. 

Bamburg e. 

9hent .......e. 

AJitwerp c. 

Reval,  lndlreet..e. 
Beval,  via  Canal.c, 
Baroel'na.lBd'r't.c. 

Senoa... e. 

rrleste,  asked.  ..e. 
lapan  (via  Suez). c. 


Batur.      Hon 


12 

14 
22i«-25 

20 
20-22it 

SI 

15 

23 

85 

20 

16 
25W27 

50 


12 

14 
22>fl-25 

20 
20-221^ 

SI 

15 

28 

85 

20 

15 
25987 

50 


Tutu. 


12 

14 
221^-25 

20 
20-22  ifl 

21 

15 

28 

35 

20 

15 
25927 

50 


Wtdntt.  ThuTM, 


12 

14 
22ifl-25 

20 
20-221* 

21 

15 

28 

35 

20 

15 
25  927 

50 


10®  12 

14 
221^-25 

20 
20-22ifi 

21 

15 

28 

85 

20 

15 
25927 

50 


Fri. 


10®  12 

14 
20®25 

20 

20 

21 

15 

28 

35 

20 

15 
25927 

60 


Qautatione  are  cents  per  100  lbs. 

LrvEEPOOL,— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Mch.  4       Mch.  11 


Bales  of  the  week bales. 

Of  which  exporters  took.  .. 

Of  which  speculators  took. 

Sales  American 

A.ofaal  export 

Forwarded 

rotal  stock— Estimated 

Of  which  American— Est'd. 
rotal  Import  of  the  week 

Of  which  American.... 

Amount  afloat 

Of  which  American 


52.ou(; 

2,000 

2.000 

44,000 

11,000 

53,000 

591,000 

518,000 

45,000 

36,000 

161,000 

li4.ono 


52,UO\ 

1,000 

2,000 

48,00( 

8,00C 

47,00( 

5:^8,00C 

505,00C 

52,000 

34,000 

159,000 

105,000 


Mch   18 


39,<<u( 
2,000 


34,00< 
5,000 

60,00< 
671,001 
496,00( 

37,0C( 

24,00< 
168,00( 
107.00f 


Mch.   25 


33.000 
1,000 


29,0'ju 

11,00^* 

57,000 

576,000 

4^*7,000 

72,000 

51,000 

147,000 

85,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Mch.  25  and  the  daily  closing 
prices  of  spot  cottouj  have  been  as  follows. 


apoL 


Market, 
12:30  p 


9t,     \ 
.U.\ 


Mid.  Upl'dfl. 

Sales 

Spec.  <&  exp. 


Puturet. 

Market 
opened 


:i 


Market, 
4  p.  M. 


Sat'day.    Monday  ,  Tuesday. 


Qalct. 


7  74 

5,000 
600 


Firmer. 


810 

8,000 
600 


Quiet. 


7-84 

6,000 
200 


Wed'day 


Quiet. 


764 

6,000 
600 


Bxclted,  I  Irree.  at  Steady, 
lO&H  pts.  12aw  pts.  nnch.  to 
decline,     advanoe.  8  pts.  adv. 


-■teadj   at  Unsettled  i^teadr   at  f^feady   at 

33eil  pt8.18dai  pta.  lH<a21  pte.  lOv^U  pti. 

decline.  I  advance.  I   deollne.  I   decline. 


Thursd'y 


Qnlet. 


7  84 

6.000 
800 


Friday. 


Qalet. 


772 

6.000 
800 


steady   at  Bxclted  at    Qnlet  at 

li^lS  pt*  2i(S2t)  pts.    1(38  pts. 

deollne.    advance,     decline. 


ateady  at 
lUOZI  Pti. 
tdvanoe. 


Steady  at 
406  pts. 
decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 

below.    Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause,  unless  otherwise  stated, 

fST  The  prices  are  given  in  pence  and  100<*.     Thus:  743  means 
7  43-lOOd. 


Sae. 

Mch.  19 

nion. 

Mch  21 

Taea. 
Mch.  22 

W«d. 

Mch.  23 

Thnrs. 

Mch.  24 

Fri. 

Meh.  25. 

12ifl 

P.M. 

4 
P.M. 

12ifl 

P.M. 

4 

P.M. 

d. 
7  65 
7  63 
7  61 
7  59 
7  57 
7  54 
7  36 
6  70 
6  38 
6  28 

12i« 

P.M. 

4 

P.M. 

12>fl 

P.M. 

4 

P.M. 

d. 
7  37 
7  34 
731 
7  29 
7  27 
7  24 
7  04 
6  37 
6  07 
5  97 

12)« 

P.M. 

4 

P.M. 

ISifl 

P.M. 

1 
P.K. 

Marob 

Moh.- April.. 
April-May .. 
May- June... 
June-July . . 
Jtily-Ang.... 
A.uK.-8ept... 

Sept. -Got 

Oot.-Nov 

Nov.-Deo.... 
Dec.-Jan.... 

d. 
7  43 
7  40 
7  40 
7  40 
7  40 
7  30 
7  13 
6  50 
6  26 
6  16 

d. 
7  43 
7  41 
7  39 
7  38 
7  86 
7  33 
7  12 
6  49 
6  19 
6  10 

d. 
7  84 
7  82 
7  80 
7  79 
7  76 
7  73 
7  52 
6  79 
6  44 
6  31 

d. 
7  58 
7  55 
7  63 
7  61 
7  49 
7  46 
7  26 
6  60 
6  29 
6  19 

d. 
7  47 
7  44 
7  41 
7  88 
7  37 
7  34 
7  If 
6  61 
6  20 
6  10 

d. 
7  39 
7  36 
7  83 

7  31 

7  29 
7  26 
7  07 
6  40 
6  09 
5  99 

d.      d. 
7  59  7  59 
7  56  7  56 
7  53  7  63 
7  51  7  61 
7  49  7  49 
7  45  7  45 
7  24  7  25 
6  54  6  55 
6  24  6  23 
6  14  6  13 

d. 
7  47 
7  4.4 
7  41 
7  38 
7  36 
7  88 
7  18 
6  44 
6  12 
6  02 

d. 
7  55 
7  52 
7  49 
7  47 
7  45 
7  41 
7  21 
6  50 
6  19 
6  09 

J  an, -Feb  ... 

•  «•• 

•  ■■■ 

.... 

•  B*» 

.... 

.... 

.... 

•vaa         ««•• 

<•«*• 

>••• 

BREADSTUFFS. 

Friday,  March  35, 1904. 

A  dragging  market  has  been  experienced  for  wheat  flour, 
buyers  and  sellers  being  apart  in  their  ideas  of  values.  The 
former  have  been  naming  lower  prices,  believing  that  they 
should  be  able  to  obtain  supplies  at  a  cheaper  cost  owing  to 
the  recent  declines  in  the  speculative  wQeat  market.  Millers, 
however,  pciited  to  the  comparatively  limited  supplies  and 
relatively  high  cost  of  good  milling  grades  of  wheat,  and 
have  held  for  full  values.  City  mills  have  been  quiet.  Rye 
fljur  has  been  in  moderate  jobbing  demand  and  steady, 
(Jorn  meal  has  been  quiet  and  easier. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active.  Daring  the  fore  part  of  the  week  there  was  an 
easier  tone  to  the  market  and  fractional  losses  occurred  in 
prices.  The  weather  news  from  the  winter-wheat  belt  con- 
tinued favorable  for  the  growing  crop,  and  this  prompted 
continued  selling  for  the  account  of  speculati<re  holders  to 
liquidate  their  accounts.  Statistical  developments  reported 
at  the  opening  of  the  week  were  of  a  bearish  nature  and 
this,  too,  had  its  influence  against  the  market.  The  world's 
exports  to  the  European  importing  ports  for  last  week 
showed  up  large  and  were  refl  icted  in  an  Increase  in  the 
supplv  of  wheat  afloat  for  Europe.  Advices  received  from 
the  Northwestern  markets  reported  that  some  of  the  mills 
were  contemplating  going  on  short  time,  owing  to  an  un- 
satisfactory demand  for  flour.  Thursday  the  market  turned 
stronger.  Predictions  of  decidedly  colder  weather  started 
buying  for  the  account  of  shorts.  Receipts  at  the  primary 
markets  werd  running  small  and  foreign  markets  showed  an 
advancing  tendency.  The  spot  market  has  been  firm  but 
quiet.  To-day  the  market  was  firmer  on  reports  of  severe 
weather  and  stronger  foreign  advices.  The  spot  market  was 
firmer  but  quiet. 

DAXLT  CLOSINO  PBI0E8OF  WHBAT  FCTUBE8  IH  NEIT  YOKK. 

Sat  Mon.  Tues.  Wed.     Thurs.  Fri. 

No.2red  winter,  f.o.b...  102  101  104  103        106  108 

May  delivery  In  elev 96^4       98  96^       95%       97          9%^ 

July  delivery  In  elev 92H       92  92i8       9138       921*       93i8 

Sept.  delivery  in  elev....    83%       8388  8378       84          85J«       85*8 

DAILT  OLOSmO  PBICBS  OF  WHEAT  FUTUKE8  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  In  elev 93J4  92  92%  92         94  96 

July  deliv.  meiev.,  new.    8788  86i«  86ie  85?i       87  87^ 

Sept.  dellv.  In  elev..  new.    81>s  SOSs  8078  81  82%  8236 

Indian  corn  futures  have  been  quiet  in  the  local  market, 
but  in  the  West  there  has  been  a  fair  amount  of  activity  to 
the  trading.  Early  in  the  week  prices  advanced.  Ofiferings 
were  reported  light  and  a  decreasing  movement  of  the  crop 
had  a  strengthening  inflaence.  Subeeqnently,  however,  the 
market  turned  weaker.  There  developed  a  limited  amount 
of  pressure  from  speculative  holiers  of  May  to  liquidate  long 
contracts.  The  movement  of  the  crop  showed  a  fair  in- 
crease and  was  refl -scted  in  increasing  stocks  at  the  primary 
markets.  The  cash  demand  continued  light.  Busioec'S  in 
the  spot  markets  here  and  at  outports  has  been  quiet,  the 
demand  frcm  exporters  being  ligbtj;  but  prices  have  held 
about  steady.  To-day  the  market  was  firmer  on  unfavorable 
weather  which  was  retarding  the  crop  movement.  The  spot 
market  was  firm  and  higher. 

DAILY  OLOBINO  PBI0E8  OF  NO.  2  HIXXD  CORN  IN  NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fn. 

Cash  oorn  f.  o,  b 68>«  59  b»^  58»fl       88»«  69>« 

May  delivery  in  eler 57  58ie  57»4  567^       ^7^  58>4 

July  deUvery  In  elev 8458  5539  54»8  5458       65  65»« 


Mar.  26,  1904.] 
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DAILY  CL08INQ  PBICB8  OF  NO.  2  MECBD  COBK  DC  CHICAGO. 

8at.  Hon,  Tuea.  Wed.  Thur$.  Fri. 

lay  delivery  In  elev 52''8  52%  62  62  5238  58 

uly  delivery  In  elev SOBs  60k  49s(i  4939       49i«  50ie 

lept.  delivery  in  elev....    50  49>«  iS's  48"'8       49  4958 

Oats  for  future  delivery  at  the  Western  market  have  been 
airly  active,  but  at  declining  prices.  Country  elevators  have 
)een  reported  turning  out  increased  supplies  of  contract 
rrades,  and  the  cash  demand  has  been  quiet.  Speculative 
lolders  have  been  moderate  sellers  to  liquidate  long  contracts, 
ind  there  has  been  only  an  indifferent  demand  to  absorb  the 
ifferings.  Weather  conditions  Jhave  been  favorable  for  crop 
vork  and  an  increased  acreage  is  indicated.  Locally  the 
pot  market  has  been  quiet  and  easier.  To- day  there  was  a 
irmer  market. 

DAILY  CLOSING  FHI0B8  OF  OATS  IN  NEXT  YORK. 


Bat.       Hon.      Tues,      Wed.     Tkurs.     Fri. 
471s        47  46ifl        46ifl        46 

48J«        48  471a        4713        47 

2  idXBD  OATS  IN  CHICAGO. 


Jo.  2  mixed  in  elev 47>a 

io.  2  white  in  elev 48J« 

DAILY  OLOBINO  FBI0E8  OF  NO 

Sat. 

lay  delivery  in  elev 40ifl 

ruly  delivery  in  elev 38'^8 

lept.  delivery  in  elev —    33H 
Following  are  the  closing  quotations: 

FLOVB. 

Patent,  winter $5  25    -as  50 

Olty  mills,  patent.  5  30  '36  00 
Rye  floor,  superfine  4  35  '94  80 
Baokwheat  floor..  Nominal. 


Mon. 

Tuet. 

Wed. 

Thur$. 

Fri 

40 

3914 

3916 

38% 

39 18 

38% 

37% 

37Bb 

37i« 

87% 

33^ 

32 

31ifl 

3188 

3m 

rine. ...,..« Nominal. 

loperflne Nominal. 

Sxtra,  No.  2 Nominal. 

extra.  No.  1 $3  90    -34  00 

;iear8 4  40    ®5  00 

Itralghts 4  90    '»5  25 

'atent,  spring 5  30    '36  00 


^eat,  per  bosh—  c.       o. 

N.Dal.,No.l f.o.b.l06ie 

N'tliem  Man.,  No.2.  f.o.b.lOO 
Bed  winter.  No.  3..  f.o.b.l08 
Hard  winter.  No.  2.    f.o.b.  99ie 

)atB— Mixed,  p.  bosh.    45ia®48ifl 

Wblte 46>s'»53 

No.  2mixed.. 46    '»47 

No.  2  white 47    '948 


Com  meal— 

Western,  etc 3  10    id 

Brandywlne 3  10    'tis  15 

OBAIH. 

Ck>m,  per  bosh—  0.       0. 

Western  mixed 52    '959>« 

No.  2  mixed f.  0.  b.59ifl 

No.  2  yellow t.  o.  h.ae 

No.  2  white f.  0.  b.54% 

Bye,  per  bosh- 
Western 76    '©80 

State  and  Jersey... .  Nom'l. 

Barley— West 62    ■967 

Feeding 54    o57 


Exports  of  Grain  and  Flonr  from  Facifle  Ports.— The 
ixports  of  grain  and  flour  from  Pacific  ports  for  the  week 
inding  March  24,  as  received  by  telegraph  have  been  as 
bllows:  From  San  Francisco  to  United  Kinadom,  100,000 
mshels  barley,  and  to  Chiaa,  22,548  bbis.  fl)nr;  f rem  Port- 
and  to  United  Kingdom,  133,000  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
lave  the  following,  which  covers  the  exports  to  foreign 
iountries  for  the  period  since  July  1, 1908,  comparison  being 
nade  with  the  corresponding  period  of  1902-03. 

Wfieat,  Corn, 

bush.  bugh. 

471 
85.894 


Mi^orts       Flour, 

from —         bbls. 

Ian  Fran.    628,199 

»uget8'd.l.600,000 

>ortland..    786,700 


1,431,667 
1,443,800 
2,693,000 


oats.      Barley, 

Rye, 

bush.        bush. 

bush. 

5,200  7,290,620 

1,078 

370,179     4M,660 

344 

994,000 

TotaL... 2,864,899    5,568,467       36,366 
Pot.  '02-3.2.541.731  22,388,332       29,704 


375,379  8,736,280       1,422 
923.090  7,801.815  214.865 


For  other  tables  nanallr  slven  here  see  pase  1404. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  March  25,  1904. 
There  has  not,  so  far,  been  any  sign  of  the  failure  of  D,  J. 
Sally  &  Co.  materially  changing  the  situation  in  the  ootton- 
'oods  market.  It  is  true  that  some  sellers  have  shown  a 
jvillingness  to  accept  business  at  somewhat  lower  prices  than 
they  had  previously  held  for  on  goods  to  be  made,  but  this  is 
Qot  general.  The  trade  as  a  whole  looks  upon  the  disappear- 
ance of  Sully  as  by  no  means  settling  the  future  course  of 
30tton  or  eliminating  the  necessity  for  caution  in  opera- 
tions in  the  goods  market.  Agents  here  report  that  some  of 
their  mills  have  been  buying  raw  material  this  week,  but 
Cew  instances  are  recorded  of  the  resumption  of  work  by 
previously  idle  machinery.  It  is  evident  that  both  sellers 
and  buyers  are,  as  a  rule,  determined  to  await  further  devel- 
opments before  committing  themselves  to  any  extent  to  for- 
ward obligations.  Bayers  have  not  changed  the  character 
of  their  demand,*  refusing  to  be  tempted  even  where  lower 
prices  than  laet  week  have  been  open  to  them,  and  business 
at  first  hands  continues  on  a  decidedly  moderate  scale.  From 
the  woolen-goods  division  reports  are  of  an  indifferent  busi- 
ness in  men's  wear  fabrics  and  a  quiet  market  for  dress  goods. 
Trade  with  jobbers  has  not  been  up  to  expectations,  but  an 
Improvement  is  looked  for  with  the  milder  weather  which 
aow  appears  to  have  set  in.  Collections  are  generally  satis- 
factory. 

t   Woolen  Goods  —The  demand  for  men's- wear  woolens  and 
worsteds  this  week  has  been  on  a  very  limited  scale.    Only 
I  few  buyers  have  been  in  the  market,  and  orders  from  sales- 
Hen  on  the  road  have  seldom  covered   more  than  a  few 
nieces  for  individual  purchasers.    'There  is  nothing  m  such 
jusiness  as  this  to  indicate  what  direction  the  supplementary 
lemand,  when  it  develops,  is  likely  to  take,  and  such  sellers 
ls  are  still  short  of  orders  are  in  a  very  uDoertain  position. 
Chere  are  reports  of  machinery  being  thrown  out  of  work  m 
poth   woolen    and  worsted  mills,  and  unless    the   return 
nsiness  should  come  earlier  than  usual,  a  considerable  quan- 
ity  is  likely  to  be  idle  before  long.    Sellers  are  not  making 
ay  material  changes  in  their  prices,  as  with  buyers  in  their 
resent  humor  there  would  be  little  use  in  doing  so.    Over- 
mtlngs  and  cloakings  have   been  in  moderate  request  at 
revlous  prices.    Tee  general  tone  of  the  market  tor  dresj 


goods  is  steady,  with  about  an  average  amount  of  business 
for  the  time  of  year  coming  forward. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  21  were  1,694 
packages,  valued  at  |109,786,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


1904. 

1903. 

Week. 

Since  Jan.  1. 

Week. 

17 

7 

6,640 

268 

4,336 

698 

410 

154 

148 

874 

68 

Since  Jan.  1. 

Great  Britain 

18 

58 

238 

392 

19,732 

8,479 

7,856 

1,856 

4,729 

562 

3,374 

18.416 

3,061 

462 

Otber  Baropean. ...... ...... 

317 

China 

82,708 

India 

4,914 

Arabia 

10,760 

Africa ........ ................ 

12 

868 
97 
282 
660 
204 

1,694 

2,287 
7,562 

West  Indies 

Mexioo. .......  .............. 

522 

Central  Amerloa 

2,674 

South  America.............. 

14,956 

Other  Ooantrles 

1,861 

Total 

58,695 

13,660 

128,647 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$3,081,431  in  1904,  against  $5,150,018  In  1908. 

There  are  sellers  of  heavy  brown  sheetings  and  drills  at 
lower  prices  than  a  week  ago,  some  limits  being  dropped  J^3. 
per  yard  from  previous  high  level.  The  demand,  however, 
continues  very  quiet  from  the  home  trade,  with  nothing  of 
any  account  doing  for  export.  In  denims,  tickings,  plaids 
and  other  coarse,  colored  cottons,  prices  are  without  mate- 
rial change;  the  demand  is  quiet  but  stocks  on  hand  are 
small  in  the  aggregate.  Ducks  also  are  unchanged  in  price, 
with  sales  of  limited  qiantities.  But  a  moderate  movement 
is  reported  in  bleached  cottons.  These  are  in  good  shape  in 
first  hands  and  steady  in  price.  Wide  sheetings,  sheets  and 
pillow  cases  are  firm,  being  generally  well  sold  up.  Cotton 
flannels  and  blankets  are  quiet  at  previous  prices.  Printed 
calicoes  continue  slow  in  both  staple  lines  and  fancies,  but 
stocks  are  not  accumulating  to  any  extent,  and  such  as  are 
on  hand  are  firmly  held  at  previous  prices.  In  fine  printed 
fabrics  the  market  shows  some  irregularity  at  both  first  and 
second  hands.  A  quiet  business  is  passing  in  ginghams  in  a 
firm  market.  Print  cloths  have  not  changed  from  4c.  for 
regulars,  a  moderate  business  having  been  done  thereat  this 
week.  Odds  are  quiet,  with  slight  irregularity  in  some 
counts. 

Foreign  Dry  Goods.— Fine  grades  of  fancy  dress  goods 
are  in  fair  request  and  steady  in  price.  Piece  silks  are  in 
quiet  demand;  outside  of  a  few  lines  of  fancies,  prices  are 
steady.  Ribbons  are  quiet  at  previous  prices.  Linens  are 
tending  upwards,  with  moderate  sales.  Burlaps  are  firm 
with  fair  demand  for  near  deliveries. 
Importations  and  W^arebonse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  24, 1904,  and  since 
January  1, 1904,  and  for  the  oorresponding  periods  of  last 
year  are  as  follows:        
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News   Items. 

Hreene  Connty,  Kj.—  Bond$  Invalid.— Judge  Walter  Evans 
of  the  Federi4l  Conrt  ou  March  14  hsnded  down  a  decision 
holding  invalid  the  bonds  iseupd  by  this  connty  in  18ti9  In 
«ld  of  the  Cumberland  &  Ohio  RR.,  and  cow  long  past  due. 
Sm»  V.  77,  p.  48, 

Mi»f«8ac'ha9ett8.— Bin  Providing  for  the  Public  Sale  of 
Borid.t.—A  bill  is  before  the  State  Legislature  directing  the 
State  Treasnrer  to  advertise  all  fntnre  sales  of  bonds  instead 
of  disposing  of  the  same  at  private  sale,  as  has  been  the  prac- 
tioe  pince  liiOl.     See  editorial  on  this  subject  on  page  1199 

Mississippi.— L^flts/afure  .4d/ourn«.— The  State  Legisla- 
ture adJDurued  at  noon  Maroh  28. 

New  York  Citj.—Leg  slature  Passes  City  Bond  Sale  Bill. 
—The  Legislature  has  passed  Senator  Bowling's  bill  per- 
mitting bidders  proposing  to  purchase  "all  or  any  part"  of 
bonds  offered  for  sale  by  New  York  City  to  also  submit  a 
different  bid  for  "all  or  none"  of  the  bonds,  which  bid  may 
be  accepted  by  the  City  Comptroller  if  he  deems  it  beat  for 
the  interests  of  the  city  to  do  so.  At  present  all-or-none  bids 
are  barred. 

New  York  Si&te.— Savings  Banks  Bills  Reported.— The 
Committee  on  Banks  on  March  23  reported  Senator  Town- 
send'e  bill  permitting  savings  banks  to  invest  in  the  first 
mortgage  5^  bonds  of  the  CJtica  Clinton  &  Binghamton  Rail- 
road; also  the  bill  of  Senator  McEwan  in  relation  to  the  in- 
vestment by  savings  backs  in  bonds  of  the  Chicago  Rock 
Idland  &  Pacific  Railway  Co, 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Aberdeen,  Miss.— Bond  Election.— We  are  advised  that  an 
election  will  be  held  in  May  to  vote  on  the  question  of  issu- 
ing $70,000  water  and  sewer  bonds, 

Albnqnerqae(N.  Mex.)  School  District.— Bond  ^/echon. 
—The  Board  of  Education  has  called  an  election  April  5  to 
vote  on  the  questicn  of  issuing  $34,000  school  bonds  at  not 
exceeding  8$  interest. 

Ambler,  Pa.— Bonds  to  he  Issued. — This  borough  is  about 
to  issue  $9,000  i%  refunding  and  |4,000  i%  improvement  bonds, 
free  from  tax. 

Ann  Arbor,  Mich. — Bond  Election, — At  the  April  election 
the  question  of  issuing  $30,000  city-hall  bonds  will  be  sub- 
mitted to  a  vote  of  the  people. 

Ashland,  Ore.— Bonds  Voted. — This  city  on  March  17,  by  a 
vote  of  283  to  188,  authorized  the  issuance  of  $20,000  sewer 
bonds.  This  is  the  second  time  these  bonds  have  been  voted, 
tte  election  held  Oct.  19,  1908,  having  been  found  irregular. 

ATOca,  N.  Y.— Bonds  Defeated.— Tlaia  village  recently  de- 
feated a  proposition  to  issue  $15,000  electric-lightplant  bonds. 

BaidwiDSTiUe  (N.  Y.)  School  District.— Bond  Election.— 
An  election  will  ba  held  April  12  to  voto  on  the  question  of 
ifisning  $25,000  school-building  bonds. 

Baltimore,  Md. — Bonds  Authorized. — A  bill  has  passed 
the  Legislature  authorizing  the  issuance  of  $1,000,000  park- 
extension  bonds. 

Bonds  Proposed.— A  bill  is  being  considered  in  the  State 
Legislature  creating  a  sewerage  commission  and  providing 
lor  a  vote  on  the  question  of  issuing  $10,000,000  bonds  for 
eewer  purposes. 

Barre,  Vt.— Bo7»d  O^eHnflr.— Proposals  will  be  received 
until  April  1  by  James  Mackay,  City  Treasurer,  for  $28,000  4^ 
1-4-year  sohool  bonds.  Denomination,  $1,000.  Date,  May  1, 
1904.    Interest  semi  annually  at  office  of  City  Treasurer, 

Bartow,  Fla.— Bond  Sale. — This  city  has  sold  at  par  to 
Duke  M.  Farson  &  Co.,  Chicago,  an  issue  of  $15,000  5%  elec- 
tric-light and  sewer  bonds.  Denomination,  $500,  Date, 
Jan.  1,  1904.  Interest,  semi-annual.  Maturity,  thirty  years, 
subject  to  call  one-half  in  ten  years  and  one-half  in  twenty 
years. 

Baton  Ronge,  La.— Bonds  Proposed.— The  matter  of  issu- 
ing $200,000  refunding  and  $100,000  public-improvement 
bonds  is  under  consideration, 

Beaver  City,  Utah.— Bond  OJeringr.— Proposals  will  be  re- 
ceived until  2  p.  M  ,  April  10  (this  day  falls  on  Sunday,  but 
is  so  given  in  the  advertisement),  by  Louis  W.  Harris,  Mayor, 
for  the  $10,000  il4^  coupon  electric-iight-plant  and  power 
bonds  voted  at  the  election  held  Feb.  23,  1904.  Denomina- 
tion, $500.  Date,  April  15,  1904.  Interest,  annual.  Ma- 
turity, April  15,  1924,  subject  to  call  after  April  15,  1914. 
Certified  check  for  10^  required.  The  above  issue  will  rep- 
reeeot  the  only  debt  of  the  city.  Assessed  valuation,  $260,- 
000;  real  value  about  $300,000. 

Belle  Plalne,  Minn,— Bond  Sale.— On  March  2  an  issue  of 
$1,500  5%  bridge  bouds  was  awarded  to  the  First  National 
Bank  of  Shakopee  at  par.  Denomination,  $500.  Date, 
March  15,  1904.  Interest  annually  on  March  15.  Maturity, 
$500  yearly  on  March  15  from  1905  to  1907,  inclusive. 

Birmingham,  Ala.— Bond  Election.— An  election  will  be 
held  April  11  to  vote  on  .the  question  of  issuing  $200,000 
school-building  bonds. 

Bloomfield,  N.  3.— Bond  Offering.— Ptot^obbIb  will  be  re- 
ceived until  10:30  A.  M.,  and  opened  at  1  P.  M.,  April  4,  by 
William  L.  Johnson,  Town  Clerk,  for  $90,000  H  coupon 


(with  privilege  of  registration)  water  bonds.  Denomina- 
tion, $1,000.  Date,  April  1,  1904.  Interest  semiannually  at 
the  United  States  Mortgage  &  Trust  Co.,  New  York  City, 
which  company  will  certify  as  to  the  genuineness  of  the 
bonds  Maturity,  $16,C00  on  April  1,  1919,  and  $5,000  yearly 
on  April  1  from  1920  to  1984,  inclusive.  The  legality  of  the 
bouds  will  be  approved  by  J.  H.  Caldwell,  Esq.,  of  New 
York  City.  Certified  check  for  di  of  bonds  bid  for,  payable 
to  Hariy  L.  Odborne,  Town  Treasurer,  required.  Bonded 
debt,  including  this  issue,  $881,000,  Assessed  valuation, 
$5,071,875 

The  official  notice  of  this  bond  offering  wilVJbe  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bronson,  Mich.— Bond  Section.— At  the  spring  election 
April  4  the  question  of  issuing  $18,000  water-works  bonds 
will  be  submitted  to  the  voters. 

Branner  Independent  School  Dlstrlet,  Harris  Connty, 
Texas. — Bond  Q^ertngi.— Proposals  will  be  received  until  3 
p.  M.,  April  15,  by  Conrad  Schwartz,  President  School  Board, 
for  the  $8,000  school-house  bonds  registered  by  the  State 
Comptroller  last  month.  Denomination,  $500.  Date,  Feb.  15, 
1904.  Interest,  6;^,  payable  annually.  Certified  check  for 
$200,  payable  to  the  above-named  President,  required.  The 
district  has  no  other  debt.    Assessed  valuation,  $500,000, 

Bart  County  School  District  No.  55  (P.  0.  Craig),  Neb. 
—Bond  Saie.—Oa  March  15  the  $1,000  5-year  bonds,  described 
in  V.  78,  p.  1002,  were  awarded  to  Mrs,  Sarah  Lunbery  of 
Craig  at  par  for  5  per  cents. 

Castile,  Wyoming  County,  N.  Y.— Bonds  Not  Sold.— All 
bids  received  March  18  for  the  $32,000  water  bonds  described 
in  V.  78,  p,  1002,  were  rejected. 

Clncionatl,  Ohio,— Bonds  Authorized. — The  City  Council 
on  March  14  passed  ordinances  providing  for  the  issuance  of 
$800,000  4^  bonds  to  pay  the  city's  portion  of  the  cost  of  im- 
proving streets  and  highways  and  $250,000  ii  bonds  to  pay 
the  city's  portion  of  the  cost  of  constructing  sewers,  drains 
and  ditches.  Denomination,  $500.  Date,  April  1,  1904,  In- 
terest semi<annually  at  the  American  Exchange  National 
Bank,  New  York  City.  Maturity,  April  1,  1924. 
;:::CleTeland  Township,  Marshall  Connty,  Kan. —  Bond 
Election, — An  election  has  been  called  for  April  12  to  vote  on 
the  issuance  of  bonds  in  aid  of  the  Topeka  Frankfort  & 
Northwestern  Railroad, 

Cohoes,  N.  Y. — Bonds  Proposed.— A  bill  is  before  the  State 
Legislature  providing  for  the  issuance  of  $100,000  4>^$  water 
bonds. 

Collinwood,  Ohio.— Bond  Q(r«nngr.— Proposals  will  be  re- 
ceived until  12  M.,  April  18,  by  Chas,  J.  Moses,  Village  Clerk, 
for  §100,000  b%  sanitary  sewer  bonds.  Denomination,  $1,000. 
Date,  April  1,  1901.  Interest  semi-annually  at  the  Cleveland 
Trust  Co.,  Cleveland,  Maturity,  $10,000  yearly  on  Oct.  1 
from  1906  to  1915,  inclusive.  Accrued  interest  to  be  paid  by 
purchaser.  Certified  check  for  1^  of  the  bonds  bid  for,  pay- 
able to  D.  R.  King,  Village  Treasurer,  required. 

Colambns,  Ohio.— Bond  Sate.— The  $550,000  4^  Scioto 
River  storage-dam  bonds  described  in  V,  78,  p.  782,  have 
been  accepted  by  the  Sinking  Fund  Trustees  as  an  invest- 
ment. 

Colambns  Grove,  Ohio.— Bond  Offering.— It  is  stated  that 
the  Village  Council  will  offer  for  sale  at  12  m.,  April  12,  an 
issue  of  $12,300  5^  paving  bonds. 

Conroe  (Texas)  Independent 
Voted. — This  district  has  voted  to 
bonds. 

Corona  (Cal.)  School  District.- 
tion  will  be   held  April  6  to  vote  on  the  question  of 
$20,000  H  20-year  high-school  bonds. 

Coranna,  Mich.— Bond  Sate.— On  March  15  the  three  issues 
of  bonds,  aggregating  $32,000,  described  in  V.  78,  p.  1180, 
were  awarded  to  Devitt,  Tremble  &  Co.,  Chicago,  at  104*27 
for  i%  per  cents. 

Dallas,  Texas. — Bor^d  Election.— A  special  election  will  be 
held  April  5  to  vote  on  the  question  of  issuing  $30,000  4^ 
school  bonds, 

Deerlleld,  Mass,— Bonds  Proposed. — This  town  has  peti- 
tioned the  State  Legislature  for  authority  to  issue  $9,000  i% 
10- year  refunding  bonds. 

Delaware  (Ohio)  Special  School  District.— Bond  Sale. — 
8.  Kuhn  &  Sons,  Cincinnati,  were  the  highest  bidders  on 
March  14  tor  $40,000  b%  school-house  bonds  described  in  V. 
78.  p.  1130     The  following  bids  were  received  : 

8.  Kuhn  &  Sons,  Cincinnati... $48,880  00    W.J.  Hayes*  Song,  C'eve... 142.864  00 
N  W.  Harris*  Co..  ChlcaKC  4a.81Vi00    "  "      ~  -      — 

MacDonalrt.MoCoy&Co..Chi.  42,631  00 

Hpltfer  ACc.  Toledo 4ii.605  00 

Delaware  Sav,  B'k,  Delaw'e.  42,608  00 
HeaaonKOoa  H,  Mayer,  Clncin.  42,658  uO 
Keder,  Holzman  &Co..  Cin...  42,488  00 
Sec.  Sav.B'b*  Tr.Co..Toledo.  42,4X0  00 
Union  Sav.  B'li&Tr.  Co.,  Cin.  42,405  00 
P  li.  Brieits  *  Co., Cincinnati.  42,405  00 
Hayden,  MlUer  &  Co.  Clave..  42,368  00 

Donglas,  ^a.— Bonds  Not 


School    District.— Bonds 

issue  $5,000  school-house 

-Bond  Election. — An  elec- 
issuing 


Lamprecht  Bros.  Co.,Cleve. .  42,802  00 
Fuller,    Parsons   &    Snyder, 

Cleveland      48,280  00 

Cincinnati  Trust  Co.,  Clncin.  42.20100 
Karson,  L.eacli  &Co.,ChlcaKO.  42,196  00 
New  Ist  Nat.  B'k,  Columbus.  42.165  00 
W.R.Todd  *  Co..  Clncin....  42,085  00 
Prov.  Say.  B'k  A  Tr.  Co.,  Cin.  42,0i!4  00 
Ciry  Sav. B'k  ATr.Co  .  AiU'ce.  41,596  00 
Dayton  Sav.  B'k  &  Tr.  Co. . . .  40.896  00 

So/d.— The  $20,000  5j«  30-year 
light  and  water  bonds  offered  on  March  7,  were  not  sold. 
Bonds  were  described  in  V.  78,  p.  782, 

Donglas  Connty,  Neb.— Bond  Election. — An  election  will 
be  held  April  5  to  vote  on  the  question  of  issuing  bonds. 

Dalatb,  Minn.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  7:30  P.  M.,  April  11,  by  the  Common  Council,  for 
$50,000  4^  gold  water  and  light-plant  bonds.  Authority, 
Section  286  of  the  Charter  of  the  City  of  Duluth.  Denomiua- 
tions,  $1,000,  $500,  $100  and  $50.  Date,  March  1,  1904.    Inter- 
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est  eemi-annnally  at  the  American  Exchange  National  Bank, 
New  York  City.  Maturity,  March  1,  1934.  All  bids  must  be 
unconditional.  Each  bidder  will  be  required  to  deposit  prior 
to  2  p.  M.  on  day  of  sale  a  certified  check  or  a  certificate  of 
deposit  on  a  national  bank  for  1%  of  the  par  value  of  the 
bonds  bid  for,  payable  to  the  City  of  Duluth,  Actual  resi- 
dents of  the  City  of  Duluth  will  be  given  the  preference  in 
case  of  bids  otherwise  equal.    H.  W.  Cheadle  is  City  Clerk. 

East  Lake,  Altk—Bond  Election.— An  election  will  be  held 
March  28  to  vote  on  the  question  of  issuing  $13,500  public- 
improvement  bonds. 

Elmwoud  Place,  Ohio —Bond  Sale,— The  $10,000  ii  10- 
year  debt-extension  bonds  offered  on  March  19  were 
awarded  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati.  See 
v.  78,  p.  887,  for  description  of  bonds. 

£m melt  Township,  Pottawatomie  Connty,  Kan,— Bond 
Election, — An  election  will  be  held  Aoril  12  to  vote  on  the 
question  of  the  issuance  of  bonds  in  aid  of  the  Topeka  Frank- 
fort &  Northwestern  Railroad. 

Enid,  Okla. — Bond  Election.— A  special  election  will  be 
held  April  4  to  vote  on  the  question  of  issuing  $75,000  water- 
works bonds. 

Essex  Gonuty,  N.  J.— Bonds  Authorized.— The  Board  of 
Freeholders  recently  authorized  the  issuance  of  $10,000  4.% 
bonds  for  the  purchase  of  land  in  Fafrmonnt  Cemetery  to 
provide  additional  space  for  the  burial  of  soldiers. 

EssexYiile,  Rich.— Bond  Election.— An  election  will  be 
held  April  4  to  vote  on  the  question  of  issuing  $20,000  water 
bonds. 

Fergng  Falls  (Minn.)  School  District.— Bond  8ale.—0n 
March  16  $20,000  lO-year  refunding  bonds  were  awarded,  it 
is  stated,  to  N.  W.  Harris  &  Co.,  Chicago,  at  102'18  for  A% 
per  cents.    Intere&t,  semi-annual. 

Frankfort  Townhhlp,  Marshall  County,  Kan.— Bond 
Election,— The  question  of  issuing  bonds  in  aid  of  the  To- 
peka  Frankfort  &  Northwestern  Railroad  will  be  voted  upon 
at  an  election  to  be  held  April  13. 

Fredericksburg,  Ta.— Bond«  Authorized. — The  City  Coun- 
cil has  authorized  the  issuance  of  $20,C00  water-works  and 
gas-plant-improvement  bonds. 

Gibson  County  (P.  0.  Princeton),  Ind.— Bond  Sale.— We 
are  advised  that  the  $123,200  i}4%  Patoka  Township  free 
gravel  road  bonds,  offered  but  not  sold  March  1,  have  been 
awarded  to  Kleybolte  &  Co,  of  Cincinnati  for  $125,222  68  and 
interest.    See  V.  78,  p.  595,  for  description  of  bonds. 

Glladstone,  Mich.— Bowd  Sale.—W.  J.  Hayes  &  Sons,  Cleve- 
land, have  purchased  at  par  an  issue  of  $3,000  5%  5-year  re- 
funding bonds.  Denomination,  $1,000,  Interest,  June  and 
December. 

Wlen  Lllin,  N.  Dak.— Bond  Q^eringr.— Proposals  will  be 
received  until  7:30  P.  M.,  April  11,  by  W.  T.  Moore,  Village 
Clerk,  for  $2,600  1%  20-year  fire-protection  bonds.  Denomin- 
ation, $500.  Legality  of  bonds  approved  by  W.  B.  Shaw  of 
Mandan,  N.  Dak.  Village  has  _no  bonded  debt  at  present. 
Assessed  valuation,  $60,000. 

Grand  Rapids,  Mich. — Bond  Election. — The  City  Council, 
at  the  request  of  the  Board  of  Education,  has  decided  to  sub- 
mit to  the  voters  on  April  4  the  question  of  issuing  $200,000 
school  bonds  at  not  exceeding  4s  interest. 

ereenbnrgh,  N.  Y.-Bo»d  Sale.— Oa  March  23  $80,000  ii 
road  bonds  were  awarded  to  N.  W.  Halsey  &  Co.,  New  York 
City,  at  100*84  and  interest.  Denomination,  $1,000.  Interest 
semi-annual. ifiMaturity,  $8,000  yearly  on  May  1  from  1905  to 

Harmony  Township  School  District,  Beaver  County,  Pa. 

— Bond  OJ^ering.— Pro po3als  will  be  received  until  5  p.m., 
April  5,  by  Charles  A.  See,  Secretary  School  Board,  for  $45,- 
628  87  5%  bonds.  Denomination,  $500,  except  one  bond  for 
$128  87.    Interest,  semi-annual.    Maturity  as  follows  : 

Mayl.  1914 16,000    May  1.  1928 17.500 

May  1.1917 6,500    Mar  1,  lw2i 10,000 

Mayl,  192Q 7,000    Oct.  1,  1926 1,600 

Certified  check  for  $500,  payable  to  the  District  Treasurer, 
required. 

Uarrison  Township,  Ind. -SMbwdi/  Fofed.-This  township 
on  March  12  voted  a  subsidy  of  $14,000  in  aid  of  the 
Vincinnes  West  Baden  &  Louisville  Traction  Co. 

Harribton,  Oat.— Debenture  Offering.— FtopossiiB  will  be 
received  until  March  31  by  L.  Brisbin,  Town  Treasurer,  for 
$4,500  i^%  high-school  debentures,  maturing  part  yearlv  on 
Feb.  1  for  thirty  years.  Securities  are  dated  Feb.  1  and  the 
purchaser  will  be  required  to  pay  accrned  interest. 

flelena,  Mont.— Bond  Oiferinflr.— Edward  Horeky,  City 
Clerk,  will  sell  at  public  auction  at  12  M  ,  April  28,  $614,000 
5%  gold  water-works  bonds.  Denomination,  $1,000.  Date, 
Jan,  1,  1904.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer  or  in  New  York  City.  Matnrity,  20  years, 
subject  to  call— $100,000  after  five  years,  .i;100,000  after  ten 
years  and  $100,000  after  fifteen  vears.  Certified  chtck  lor 
$1,000,  payable  to  Edward  Horsky,  City  Clerk,  must  be  de- 
positt^d  by  bidders  at  least  one  hour  before  the  time  set  for 
the  sale,  '  These  bonds  have  been  offered  for  sale  several 
times  without  success. 

Ueunessey,  Okla. -Bond  SaZc— This  town  on  February  25 
sold  an  issue  of  $10,000  6%  water  bonds  to  R.  J.  Edwards  at 
pur.  Denomination,  $1,000.  Date,  July  1,  1903.  Interest, 
semi  annual.    Maturity,  July  1,  1933. 

Hickory,  N.  V.-Bond  Q/Terino.— Proposals  will  be  received 
until  8  p.  M  ,  April  5.  by  J.  D.  Elliott,  Mayor,  for  $60,000  5^ 
coupon  water,  sewer  and  street-improvement  bonds.  De- 
nomination, $1,000.  Date,  Jan.  1,  1904.  Interest  semi-an- 
nually at  the  First  National  Bank,  Hickory.    Maturity,  $80,- 


May  1,  1805 11,128  87 

May  1,1908 3,600  00 

Mayl,  1911 4,600  00 


000  Jan.  1,  1924,  and  $30,000  Jan.  1,  1934,  Certified  check 
for  5%  of  the  par  valne  of  bonds  bid  for  required.  Authority 
for  issue,  Chapter  171,  Private  Laws  of  1901.  Bonds  are 
exempt  from  city  taxep.  Bonded  debt,  $90,000.  Assessed 
valuation  1903,  $1,050,000.  These  bonds  were  offered,  but  not 
sol  "I,  on  March  1. 

Hollywood  (Cal.)  School  District.— Bond  £'/ec<ion.— An 
election  will  be  held  April  11  to  vote  on  the  question  of  issu- 
ing $50,000  5%  school- building  bonds. 

Hollywood  Union  High  School  District,  Los  Angeles 
Connty,  Cal.— Bonds  Vot«d.—Thia  district  on  March  5  voted 
to  lesne  $65,000  5%  1-20-year  (serial)  hlgh-achool  bonds.  De- 
nomination, $3,250. 

Hoiieoye  Palls,  N.  ¥.—Bonda  Be^eaied.-This  village  on 
March  15,  by  a  vote  of  57  for  to  90  against,  defeated  the  prop- 
osition to  issne  $35,000  water  bonds. 

Houston,  Texas.— Bonds  Proposed.— The  School  Board  has 
passed  a  resolution  asking  the  City  Council  to  issue  $1C0,C00 
school-building  bonds. 

HnntSTille,  Ala.— Bond  Election.— The  City  Conncil  has 
called  an  election  April  11  to  vote  on  the  quettion  of 
issuing  $200,000  school-building  bond?. 

HuutsTille,  Mo.— Bonds  Foted,— This  city  on  March  19,  by 
a  vote  of  248  to  61,  authorized  the  issuance  of  $17.C00  street- 
improvement  bonds.  Full  details  of  igsne  not  yet  determined. 

HyattSTilie,  Md.— Bond*  JiMf/ion"«ed.— The  State  Legisla- 
ture has  passed  a  bill  authorizing  the  issuance  of  eewer 
bonds. 

Jersey  City,  N.  J.— Bond  Sate.— The  $740,000  4%  refunded 
water  and  general  bonas  offered  on  March  16  have  been  sold. 
Of  this  amount  $200,000  of  the  refunded  water  bonds  were 
awarded  to  the  Provident  Institution  for  Savings  and  $20,000 
refunded  general  bonds  to  the  Yorkvllle  Bank  of  New  York 
City  at  the  prices  mentioned  on  page  1187  of  last  week's 
Chronicle.  The  remaining  $520,000  bonds  ($50,000  refunded 
water  and  $470,000  refunded  general)  have  been  disposed  of 
at  private  sale  as  follows  ;  $50,000  water  bonds  to  the  Prov- 
ident Institution  for  Savings  at  100-80  and  $470,000  general 
bonds  to  the  following  local  banks  at  100-55  :  The  First  Na- 
tional Bank,  the  Second  National  Bank,  the  Third  National 
Bank,  the  Hudson  County  National  Bank  and  the  New  Jersey 
Title  Guaranty  &  Trust  Co.  See  V.  78,  p.  1130,  for  descrip- 
tion of  bonds. 

Johnstown,  Ohio.— Bond  Sale.— On  March  14  $8,000  4^i 
water  bonds  were  awarded  to  the  Security  Savings  Bank  & 
Trust  Co.,  Toledo,  at  par.  Denomination,  $500.  Date,  March 
28, 1904.  Interest,  semi-annual.  Maturity,  $600  yearly  from 
1937  to  1942,  iDclnsive. 

Kendullville(Iud.)  School  District.- Bond  Etection.—An 
election  will  be  held  May  8  to  vote  on  the  question  of  issuing 
$30,000  school  bonds. 

Kensingtoo,  Md.— Bond  Election.— It  is  said  that  an  elec- 
tion will  be  held  in  this  town  to  vote  on  the  question  of  issu- 
ing $50,000  electric-light,  water  and  sewer  boods. 

Ladlrande,  Ore. — Bonds  Voted.— This  city  on  March  14 
voted  to  issue  $25,000  city-hall  bonds, 

Lake  Crystal,  Blue  Earth  County,  Minn.— Bond  Sate.— 
Oo  March  17  the  $12,000  &%  20-year  water  bonds  described  in 
V,  78,  p.  1003,  were  awarded  to  F.  E.  McGraw  of  St.  Paul  at 
109  and  interest.    Following  are  the  bids  : 


Trowbrtdgre  &  NlTerCo..Ohlc.$12.676  00 
Minnesota  Ln.  &Tr.Co.,Minn  IZ.SOfc  00 

John  Nuv«en  &  Co.,  Ohio 18,388  00 

L.  Cray,  Mankato ia,000  00 

Miss.- Bond  Offering,— Fro- 


F.  E.  McGraw,  St.  Paul |1 8.080  00 

A.  B.  Kane.  Mmneapolls  ....  l.S,076  00 
U.M.Stoddard  A  Co..  Mlnn'Us  13,000  00 
Uenison,  Prior  &  Co.,  Cleve- 
land and  Boston 12.81625 

Lee  tounly  (P.  0.  Tupelo 

posals  will  be  received  until  1  p.  m,,  April  4.  by  G,  W,  Long, 
Clerk  Board  of  Supervisors,  for  $50,000  5^  25-year  court- 
bouse  bonds. 

Llnculn  Township,  Pottawatomie  County,  Kan.— Bond 
Election.— On  April  12  an  election  will  be  held  in  this  town- 
ship to  vote  on  the  issuance  of  bonds  in  aid  of  the  Topeka 
Frankfort  &  Northwestern  Railroad. 

LincoIntOD,  N.  C—Bond  OJ^«rtngi— Proposals  will  be  re- 
ceived until  8  P.  M.,  April  8,  by  the  Board  of  Aldermen,  for 
$30,000  5%  coupon  water  and  sewer  bonds.  Authority,  Chap- 
ter 306,  Private  Laws  J  of  1908.  Denomination,  $1,000.  In- 
terest January  1  and  July  1  at  the  office  of  the  Board  of 
Aldermen.  Maturity,  Jan.  1,  1934.  J.  Thos.  McLean  is 
Mayor. 

Logan,  Utah. — Bond  Election.— The  City  Council  has  de- 
cided to  submit  to  a  vote  of  the  people  the  question  of  ifcsa- 
ing  $12,000  additional  electric-light-plant  bonds. 

Los  Angeles,  Cal. — Date  of  Bona  Election. — Local  papers 
state  that  the  election  to  vote  on  the  question  of  issuing 
$337,500  West  Side  water-plant- acquisition  bonds,  $150,000 
reservoir  bonds  and  $50,000  hospital  bonds  will  be  held  on 
April  15. 

Lngonia  School  District,  San  Bernardino  County,  Cal.- 
Bond  Offering.— This  district  on  February  20  voted  to  issue 
$15,0C0  f)^  5-19  year  (eerial)  gold  school  bonds.  Proposals  for 
theee  bonds  will  be  received  until  10  a.  m.,  April  11,  by  H. 
D,  Sibley,  Connty  Treasurer.  Interest  will  be  payable  annu- 
ally at  the  office  of  the  County  Treasurer.  Certified  chtck 
for  5%  required  with  bids. 

Munch  <  hunk  (Pa.)  School  District.- Bond  Fo<e  — We 
are  advised  that  the  vote  at  the  recent  election  held  to  au- 
thorize tbe  issuance  of  $30,000  school-building  bonds  was  486 
for  to  26  against.  The  Secretary  of  the  district  writes  us 
that  he  expects  to  dispose  of  these  bonds  to  local  iuvestois. 

Middlesex  County,  Va.— Bond*  Authorized  by  Ltgislature. 
—The  State  Legislature  has  authorized  a  loan  to  re-bulld 
jail  and  clerk's  office. 
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Milwaukee,  Wis.— i^and  Offering.— Fro\06Ale  will  be  re- 
wived  nt  til  10  A.  M.,  M«rch  '^6.  by  the  Ccmmieeioneis  of  the 
Public  Debt,  at  the  I flBce  of  the  City  Comptroller,  for  the 
foUowirg  coopon  bonds: 

»*.iOOtO  4*  I  2i^Ti'»r  iJorlaO  scluxil  bonds.    Pononilnatlon,  11,000. 
10<.>''  IX)  tt  l-«0  vi'nr  iJi'iiiiii  ■tiiH'l'impruvomeiit  bond*.  Denomination,  f  1,000. 
*i"oiX)  1«  1-iiO  rear  (sirliill  park  licmls.     I)tMu>miiittt Ion,  »I,OoO. 
80"000*«  l-tO-jtear   (i>i<rian    .'ast    SiweriiKO   bvndi.    DoLoiulnatlon,  forty  of 
|1.0t.O  «ua  IWfntjr  «  f  *5i.O. 

SecarlttB  are  all  dated  Jan.  1,  1904.  Interest  eeuji-an- 
nnally  at  the  office  of  the  City  Treasurtr  or  at  the  Morton 
Trust  Co.  of  New  York  City.  The  principal  tf  bonds  may 
be  registered  at  the  option  of  the  purchaser. 

Mlnaeota,  Lyon  County,  Minn.— ^ond  Offtring.—Propc- 
salfl  will  be  received  until  8  r.  M,,  April  18,  at  the  office  of 
the  President  cf  the  Village  Council,  for  |6,000  5<J  village- 
hall  and  lock-up  bonds.  Denomination  |1,000.  Date,  April  1, 
1904.  Interest  semiannually  at  the  First  National  Bank  of 
Mlnneota.     Maturity,  April  1,  1916.    F.  A.  Kingsley  is  Vil- 

te  Recorder. 

_Ii88is9lppi.— Bond  Bill  Passes  Legiislature.— The  State 
Legislature  has  passed  the  bill  authorizirg  the  isfuauce  of 
fSOO.COO  l0-80year  (optional)  bonds  at  not  exceeding  3^%  in- 
terest, to  defray  the  expenses  of  the  State  Government. 

Montgomery,  Ala.— Bond  Election  Propoied,— An  ordi- 
nance :s  before  the  City  Council  providing  for  an.  election 
May  2  to  vote  on  the  question  of  issuing  $100,000  echool- 
building  and  |2OO,0CO  water- works-extension  bonds, 

Moant  tlemenf,  Mich.— Bond  Election.— At  the  spring 
election  the  question  of  Issuing  |16,000  fire-department  and 
135,000  paviDg  bonds  will  be  submitted  to  a  vote  of  the 
people. 

Meant  Holly,  N.  i.— Bonds  Voted.— By  a  vote  of  501  for  to 
820  against,  this  town  on  March  22  authorized  the  issuance 
of  115,000  i%  1-30-year  (serial)  paving  bonds.  Date  of  sale 
not  ytt  determined. 

Moant  Vernon  (N.  Y.)  School  District.— Bond  Offering.- 
Proposals  will  be  received  until  8  p.  m.  to  day  (March  26),  by 
the  Board  of  Education,  at  the  High  School  Building  on 
South  Fourth  Avenue,  for  |85,000  Z%%  registered  or  coupon 
school-loan  bonds.  Denomination,  $1,000,  Date,  June  1, 
19C4.  Interest,  semi-annual.  Maturity,  $10,000  on  Jure  1 
from  19S4  to  1936,  inclusive,  and  $5,000  on  June  1,  1987.  Cer- 
tified check  for  $1,000,  payable  to  the  Board  of  Education, 
required.    Edwin  Q.  Bienvenu  is  Clerk  Board  of  Education. 

>'eivaik,  N,  J.— Bond  0#ertn^,— Proposals  will  be  re- 
ceived until  3  p.  M,,  March  29,  by  Frederick  T.  Johnson,  City 
Comptroller,  for  $200,000  i%  80-year  registered  school  bonds. 
Denominations,  from  $1,000  tOi|10,000  at  option  of  purchaser. 
Date,  April  1,  1904.  Interest  semi-annually  at  the  office  of 
the  Commiseiorers  of  the  Sinking  Fund.  Bonds  will  be  cer- 
tified to  as  to  genuineness  by  the  United  States  Mortgage  & 
Trust  Co,  of  Mew  York  City.  Certified  oheck  for  5$  of  the 
face  value  of  bonds  bid  for  required, 

Newark  (Ohio)  School  District.— Bond  SaZe.— The  follow- 
ing bids  were  received  March  21  for  the  $15,000  K]/i%  bonds 
described  in  V.  78,  p.  1188  : 


W.J.  Hayes  <t  Sons,  Cleve... 115.488  00 

Well,  Roth  &.Co..  Cincin 15,S81  00 

N.  W.  Harris  Jc  Co.,  Chic  ...  15,;-6-<J00 
B.  KleyboUe  *  Co.,  Clncln...  13,868  60 
Fareon,  Leatti  &  Co.,  Chic. . .  16,3H7  50 
8.  Kuhn  &  Sons,  Cincinnati. .  1.^,337  5u 
LamprechtBros.  Co.,  Cleve..  15,3i5  00 
Feder,  Holzman 4  Co.,  Gin. . .  16,309  on 
Seasongooa  *  Mayer,  Cincin.  16,283  25 


Noble,  Moss  &  Co.,  Detroit... $15,856  00 
Harden,  Miller  4  Co..  Cleve  15,232  50 
Fuller,    Parsons    4   Snyder, 

Cleveland; 15,226  50 

Western  German  B'k,  Cln....  15,20100 
W.  R.  Todd  4  Co..  Cincinnati  16,167  00 
P.  8.  BriKKB  4  Co..  Cincin. . . .     15,155  00 

''.A.   Kean,  Chlcato 15,15u00 

Prov.  Sav.  B'k  &  Tr.  Co.,  Cln.  16,081  25 


New  Philadelphia,  Ohio.-Bcnd  Sote.— On  March  19  the 
$20,000  H  street-improvement  bonds  described  in  V.  78,  p. 
1004,  were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati, 
at  1C5  25  and  interest.    Following  are  the  bids  : 


R.  Kleybolte  4  Co.,  Cncln.. .$21,060  00 
Bates*  Hance.  New  Phila...  21,0i0  Ou 
titixen8'Nat.Bk, NewPblla.  21,o0ooo 
w.  J.  Hayes*  Sons, Cle^e.  2o,t)57  00 
Well,  Roth  4 Co..  Cincinnati.  20,9*5  00 
LamprechtBros. Co.. Cleve..  20.901  Co 
S.  Kuhn  4  Sons,  Cincinnati..  20,8.0  00 
Fuller,  Parsona    4    Snyder, 

Cleveland 20,848  60 

Beasonxood  4  Maver,  Clncln.  20,830  60 
tTnlon  Sav.  Bk.  4  Tr.  Co.,  Gin.  20,830  00 
Sec  Sav.Bk.4  Tr,  Co.,Toledo.  80.796  00 


Denlson,  Prior  4  Co..  Cleve- 
land and  Boston $20.7E2  00 

City  Sav.  B'k  4  Tr.Co.,  Alli'ce.  10,716  00 
Atlas  Nat.  Bank,  Cincinnati..  20,700  00 
P.  8.  BriKBS  4Co..Cinolnnati.  20,6  5  00 
Hayden,Miller4  Co.,  Cleve.  !c0,h36  00 
Prov.  Sav. B'k 4  Tr.  Co.,  Cln.  20,629  00 
W.  R.  Todd  4  Co..  Cincin. . . .  20,627  Ou 
Peder,  Holzman  4  Co..  Cln..  20,6(j6  68 
Western  German  Bk.,  Cln...  20,600  00 
New  1st  Nat.  Bk.,  Columbus..  20.505  OO 
S.  A.  Kean,  Chicago 20,120  00 


Newport,  B.  1.— Action  Deferred. — We  are  advised  that 
action  has  been  deferred  until  a  later  meeting  on  the  sale  of 
the  $100,000  %%%  gold  school  bonds,  bids  for  which  were 
afcked  until  March  22.  See  V.  78,  p.  1188,  for  description  of 
bonds. 

New  Toik  City.— Bond  Saic.- On  March  24  the  thirteen 
issues  of  33^^  corporite  stock,  aggregating  $3,000,000,  were 
awarded  at  an  average  price  of  lOO'lO— a  basis  of  about 
3*49»^^.    The  allotments  were  as  follows  : 


Daniel  A.  Nen 

Adam  Nickel 10,000.. lOi'OO 


$1,000,000  Slock  for  Dotki  and  ferries. 
$100..  106-00 


Fay  H.  White. 

Florence  S.  Gross 

Wm.  J.I^aiding 

Sup.  Lodge,  C:  S.  P.  S. 

Otto  F.  Jentz 

F.  S.  Barnum 

Sara  A  Cro^han 

James  B.  Black 

Grand  Lodge,  C.S.P.S. 


Frances  S.  Hood.. 


150..  103-00 

100..  101-00 

1,000..  lOl'OO 

1,800.. lul'OO 

8,000..  101  00 

500.. 10100 

100..  10 1-00 

2,000. .  1 01-00 

600  .101-00 

6,000..  100-51 

5,000..  100  38 

6,0b0..100->S6 

6,000..  100  19 

6, 000..  100-1 3 


f 


John  B.  Hooker  Jr..  < 


John  W.  Sheppard.. 


$100.  .100-46 

100..  100-40 

100..100-.35 

100..  100-30 

10..  100-26 

10..  100-20 

10. .100-15 

10.. 100-10 


J.  F.Smith,  Exec 3,600. .10026 

Edward  Jackson 1,000.  .100-26 

Richmond  Co.  Mutual 

Insurance  Co 1,5(0. .100-25 

Wm.  H.  Eddy 100,000.  .100-17 

Isaac  B.  Klelnert 15,000..100  125 

E.  L.  Heller 10,000 . .  100-10 

H.  Lee  Anstey    100,000.. 100-09 

Knickerbocker  Tr.  Co.  250,000.  .100-05 
Harvey   Fisk  4   Sons 

and   FarBon,  Leach 

4  Co 409,810.. 100-04 


I  6,000..  100*09 

J.  E.  Ryder 10,000.. lcO-60 

Rochester  Tr.  4  Safe 

Deposit  Co 60.000. .  100-45 

$1,200,000  3>^  Slock  for  School  Houses  and  /Sites. 
Atlantic  Mut.  Ins.  Co.$500,000..100-1«5  I  Harvey   Fisk  4   Sons 
Seamen's  Bk.  for  Sav-                              I     and  Farson,  Leach  4  > 
Ingi 500.000.. lOOlO   |     Co $200,000.,  100"04 


All  awarded  to  Harver 
risk  4  Suus  and  Farson, 
Leach  4  ('o.  at  their 
Joint  bid  of  10004. 


176.000  S^it  stock  for  bik'h  school.^  and  sites. 
160,000  S^<  htook  for  milks,  parkway.s  and  drlvo.M. 

75,000  !*\%t  stock  for  biilMinKs   Dep't  of  Charities, 

5  ,'  00  'J'ii  stock  for  uiibllc  comfort  stations. 

60,000  8^g«  stock  for  houiliiK  and  IlKht  iilant— Amer- 
ican .Museum  of  Natural  History. 

60,000  3^11. iti'ck  for  btiildluK  American  Museum  of 
Natural  lllstorf. 

r>0,ooo  .SVt'j  stock  for  Klro  Departiuent. 

5(i,Oiio  :tHi»  .stock  for  Kivor.slde  Drive  extension.  I 

50,000  3!ii<  stock  for  Iniproveiiieiit  of  Atlantic  Ave.  I 
100,000  ii>i,%  stock  for  additional  water  supply.  J 

lOO.COO  S%%  stock  for  new  aqueduct,  awarded  to  H.  Lee  Anstey  at  100'C4. 

The  bids  received  not  covered  by  the  above  allotments  are 
shown  in  the  following.  The  two  together  furnish  a  com- 
plete record  of  all  bids  : 

Harvev   Fisk   4  Sons  Ilanillton  Trust  Co... $200,000.. 100-00 

and  Karaon,  Leach  4  H.  W.  Watrous,  E.xec.  lOn.OOO. . K  000 

Co $3,000,000..  100T4  Quincy  W. Wellington    10,000..  100*00 

Dudley  S.  Hardc  100,000..  10o-03  Knauth,     Nachoa     4 

Standard  Trust  Co... 3,000,000.  .100-02  Kuhne 6,010,.100TO 

E.  F.  Hutton}4  Co....  150,000.  .10002      Ulman  Bros 6,000.. 100-00 

A.  l8elln4Co 100,000.. 100*00  Abraham  B.  Coleman.           10..  100-00 

The  total  number  of  proposals  received  was  37  and  the  ag- 
gregate of  bids  was  $8,362,200. 

New  Prague,  Scott  and  Le  Sueur  Counties,  Minn. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m,,  April  11, 
by  A.  J.  Rynda,  City  Clerk,  for  .|8,000  5%  coupon  electric- 
power-houee  bonds.  Maturity,  $1,000  yearly  on  July  8  from 
1906  to  1910,  inclusive. 

North  Hempstead  Union  Free  School  District  No.  7, 
Nassau  Couiity,  N.  Y.—Bond  O^ering.— Proposals  will  be  re- 
ceived until  3  P.  M.,  April  4,  by  Jas.  C.  Spalding,  for  $12,000 
bonds  of  this  district. 

Oakland  County  (P.  0.  Pomtiac),  Mich.— Bond  Offering.— 
Proposals  will  be  received  until  1  P.  M.,  April  12  (originally 
March  15),  by  George  A.  Brown,  County  Clerk,  for  $100,000 
i%  coupon  building  bondf.  DenomiQation,  tl,CO0.  Interest 
annually  at  office  of  County  Treasurer.  Matuiity,  $10,000 
yearly  on  April  1  from  1905  to  1914,  inclusive.  Certified 
obecb  for  $500  required. 

Onondaga  County  (P.  0.  Syracuse),  N.  Y.—Bond  Sale,— 
Of  the  $500,000  8}^%  gold  court-house  bonds  described  in 
V.  78,  p.  1188,  $100,000  were  awarded  at  par  and  interest  to 
the  Onondaga  County  Savings  Bank.  This  was  the  only  bid 
received. 

Park  County,  Mont. — Bond  O^crtngr.— Proposals  will  be 
received  until  10  A.  M  ,  April  31,  by  Chas.  Angus,  Clerk  of 
Board  of  County  Commissioners,  for  $24,000  4^  refunding 
bonds.  Denomination,  $1,000.  Date,  July  1,  1904,  Interest, 
semi-annual.    Maturity,  July  1,  1924. 

Paterson,  N.  J.— Bond  Sate.— The  following  bids  were  re- 
ceived March  21  for  the  $150,000  4.%  bonds  (3  issuee)  de- 
scribed in  V.  18,  p.  1188: 

Farson,  Leach  4  Co.,  Chic.  .$150,100  00  I  Spltzer  4  Co.,  New  York. . .  .$150,075  00 

These  bids  were  rejected,  and  the  bonds  sold  later  to 
Francis  K.  McCully  of  Paterson  at  100-133. 

Fawtncket,  B.  I.— Bond  Bill    Passes    Lfgislature.— Both 
Houses  of  the  State  Legislature  have  passed  a  bill  authoriz- 
ing the  issuance  of  $125,000  water  bonds;  also  bills  authoriz- 
ing $30,000  fire-station,  $60,000  bridge,  $350,000  nighway  and  , 
$61)0,000  funding  bonds. 

Peeksklll,  l^estckester  County,  N.  Y.— Bonds  Authorized 
by  Legislature.  — Ch&ptev  19,  Laws  of  1904,  authorizes  this 
village  to  issue  $124,000  refunding  water  bonds  at  not  ex- 
c  eding  4:^4%  interest.  Loan  is  to  mature  in  not  more  than 
thirty  years. 

Peudleton  (Ore.)  School  District.- Bond  Election.— An 
election  will  be  held  in  this  district  to  vote  on  the  question 
of  issuing  $62,000  school  bonds. 

Ptcenix,  Ariz.— Proposed  Suit.— A  letter  from  the  Broad- 
way Bank  &  Trust  Co.  of  Los  Angeles,  as  trustee  for  the 
bondholders  of  the  Pfcoeuix  Water  Compeny,  publiehed  in 
the  Ptcenix  "Arizona  Republican"  of  March  18,  states  that 
a  suit  will  immediately  be  instituted  to  invalidate  the 
|3C0,000  5^  water  bonds  now  being  tfliered  for  sale  by  the 
city  of  Ptoeaix  (see  V.  78,  p.  1006).  The  complaint  in  the 
suit,  it  was  stated,  was  being  prepared  by  Judge  J.  F.  Dil- 
lon, of  Dillon  &  Hubbard,  New  York  City,  and  by  Judge 
C.  F.  Ainstworthof  Ptcenix. 

Phoenix,  Tempo  and  Mesa,  Ariz.— Bond  Election.— The 
Joint  Tonto  Boad  Committee,  at  a  meeting  held  March  1, 
passed  a  resolution  recommending  that  the  governing  bodies 
of  the  city  of  Phoenix  and  the  towns  of  Tempe  and  Mesa  call 
an  election  at  an  early  date  for  the  purpose  of  voting  bonds 
in  aid  of  the  confctruction  of  the  Tonto  Road.  Of  the  $75,- 
000  bonds  proposed  to  be  issued,  $67,500  will  be  chargeable 
to  the  city  of  Ptcenix,  $4,000  to  the  town  of  Tempe  and  $3,500 
to  the  town  of  Mesa.  The  Common  Council  of  Ptcenix  has 
decided  to  hold  the  election  on  April  11. 

Pima  County  (P.  0.  Tucson),  Ariz.— Bond  0#eringf.— John 
Mets,  County  Clerk,  will  offer  for  sale  at  public  auction  at 
3  P.  M, ,  April  4,  $30,000  1%  gold  bonds,  part  of  an  issue  de- 
livered by  Santa  Cruz  County  to  Pima  County  in  adjustment 
of  debt — Santa  Cruz  County  having  been  segregated  from 
Pima  County.  Bonds  offered  are  in  denomination  of  $1,000, 
Date,  Jan.  1,  1903  (coupons  for  year  1903  detached).  Interest 
annually  on  January  2  at  office  of  Treasurer  of  Pima  County. 

Pine  Blofif,  Ark.— Bond  Baie.— The  sale  of  $26,000  6<t  West 
Sixth  Avenue  paving  bonds  to  various  parties  in  Little  Rock 
and  Pine  Bluff  at  prices  ranging  from  95  to  par  was  recently 
reported.  These  bonds,  we  are  advised  by  W.  H.  West- 
brook.  Treasurer  of  Paving  District  No.  10,  were  awarded  on 
July  25,  1903,  and  are  dated  Oct.  16,  1903.  They  are  in  de- 
nomination of  $500.  Interest  annually  on  October  15.  Ma- 
turity, $2,000  yearly  on  October  15  from  1904  to  1916,  in- 
clusive, 
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rPiqua,  Ohio.— Bond  Sate.— On  March  18  the  $25,000  i^% 
20  year  refunding  bonds  described  in  V.  78,  p.  1005,  were 
awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  105  30  and  in- 
terest. Twenty  bids  in  all  were  received,  among  which  were 
the  following 


N.  W.  Harris  &  Co.,  Chicago. $26,325  00 
aeasonKood  &  Mayer,  Cin . . . .  26,801  50  | 
Well,  Roth  &  Co.,  Cincinnati.  26,300  25 
Feder,  HoUman  &  Co.,  Cln  .  26.X50  UO 


Fuller,   Parsons   &    Snyder, 

Cleveland  $26,212  60 

Hayden.  Miller  &  Co..  Cleve.  28,062  60 
Western  German  Bank,  Cln..  26,007  60 
W.  R.  Todd  &  CcClnclnnatl.  85,771  00 


Pitt8bargh,  Va.— Bonds  Proposed.— At  the  instance  of  As- 
sistant City  Comptroller  E,  S.  Morrow,  an  ordinance  was  in- 
troduced In  the  City  Council  March  14  providing  for  the 
issuance  of  |1,122,278  29  bonds  for  the  following  purposes  : 

Balance  clue  on  jadgment  for  the  grading,  maoadamlzing  and  curb- 
ing of  the  Grant  Boulevard,  with  Interest,  $514,260  82;  damages  for 
the  opening  and  grading  of  the  Grant  Boulevard,  ■with  Interest,  $25,- 
830  14;  aseesement  against  the  city  for  the  Euclid  Arenue  sewer, 
with  Interest,  $37,895  19;  balance  on  jidgment  for  land  condemned 
for  Bohenley  Park  (rhomas  Herrlott  claim),  with  Interest,  $115,548  63; 
assessment  for  the  widening  of  Virgin  Alley,  with  Interest,  $106,- 
319  22;  assessment  for  widening  Diamond  Street,  with  Interest.  $13,- 
236  13;  assessment  for  sewer  in  an  unnamed  alley,  Wheeler  Street, 
with  interest,  $47,456  86;  Pennsyl-vanla  Kallroad  claim,  with  Interest, 
$211,737  11— total,  $1,122,278  29. 

Pomeroy,  Ohio.— Bond  O/mngr.— Proposals  will  be  re- 
ceived until  April  12  by  Abe  A.  Massar,  Village  Clerk,  for 
$8,000  refunding  bonds  at  6%  interest  or  les"?.  Authority, 
Section  2701,  Revised  Statutes  of  Ohio.  Denomination, 
$1,000.  Date,  March  1, 1904.  Interest  semi-annually  at  the 
Pomeroy  National  Bank.  Maturity,  March  1,  1924.  Certi- 
fied check  for  $50  required  with  bids. 

Port  Bjron,  N.  Y.— Bonds  Defeated.— This  village  on 
March  16  defeated  a  proposition  to  issue  $5,000  acetylene-gas- 
plant  bonds. 

Port  Chester,  N.  Y.—Bond  Offering.— PropoB&la  will  be  re- 
ceived until  8  P.  M.,  March  28,  by  the  Board  of  Trustees,  care 
of  C.  D.  Camp,  Village  Clerk,  for  $27,394  4%  gold  coupon 
Gun  Brook  drain  bonds.  Danominations,  twenty-seven  of 
$1,000  each  and  one  for  $394.  Date,  April  15, 1904.  Interest, 
semi-annual.  Maturity,  $394  April  15,  1905,  and  $1,000  yearly 
on  April  15  from  1906  to  1932,  inclusive.  Certified  check  for 
5i  of  bid,  payable  to  Village  Treasurer,  required. 

Port  of  Portland,  Ore.— Bond  Sale.—Oa  March  24  the 
$215,000  i%  3>year  dry-dock  bonds  described  in  V.  78,  p.  839 


were  awarded  to  E.  H.  Rollins  &  Sons,  Chicago,  at  94  89  and 
interest. 

Ponghkeepgle,  N.  Y.—Bond  Sale.-It  is  stated  in  local 
papers  that  $4,000  of  the  $57,000  8i^«  refunding  bonds,  offered 
but  not  sold  on  March  7,  have  been  taken  by  the  Sinking 
Fund  as  an  investment,  See  V.  78,  p.  1005  for  description  of 
bonds. 

Frophetatown,  111.— Bond  Sale.— On  March  10  the  $11,000 
5%  water-works  boids  described  in  V.  78,  p.  1005,  were  award- 
ed to  N.  W.  Harris  &  Co.,  Chicago,  at  105'25. 

Racine,  Wis,— Bond  Election. —The  question  of  issuing 
bonds  for  a  fire  engine  house  will  be  submitted  to  a  vote  at 
the  regular  Spring  election  to  be  held  April  5.  The  amount 
of  bonds  for  this  purpose  will  be  $35,000  and  not  $20,000  as  at 
first  reported. 

Renfrew,  Ont. — Debenture  Q^ertng.— Proposals  will  be  re- 
ceived until  6  P,  M.,  Aoril  6,  by  J.  K,  Rochester,  Town  Clerk, 
for  $5,578  05  i%  local-improvement  debentures,  maturing 
part  yearly  for  twenty  years. 

Rochester,  N.  Y.— Temporary  Loan.— C  S  Lunt  &  Co., 
Rochester,  were  awarded  on  March  22  $75,000  local-improve- 
ment-fund notes  and  $50,000  Hemlock  Lake  water-shed  notes. 
The  following  bids  were  received  : 

C.  S.Lnnt  &  Co.,  Rochester,  $125,000,  three  and  eight  months 4*10« 

Spader  &  Perking,  Rochester,  $60,00ii.  three  months 4  lo% 

Frank  E.  Jennison,  New  Vork,  11126,000,  three  and  eight  months 4-24* 

Monroe  County  Savings  Bank,  Rochester,  $76  000,  eight  months i'ti% 

Rochester  Trust  &  Safe  Deposit  Co. .  |  f  «;°ro:  '4'h?So°mh'l  •.■.•::::::::::::11^ 

Broadway  Savings  Institution,  New  York,  $60,000,  three  months 4*40* 

Rockport,  M&S9.— Temporary  Loan.— This  town  has  ne- 
gotiated a  loan  of  $25,000,  in  anticipation  of  the  collection  of 
taxes,  with  Parkinson  &   Burr,  Boston,  at  4'12;<  discount. 
Loan  matures  Oct.  21, 1904. 

Sdginaw,  Mich.— Bond  Safe.— The  $10,000  refunding  water 
bonds,  offered  as  SJ^s  ou  March  5  but  not  sold,  have  been 
awarded  as  4s  to  Spitzer  &  Co.,  Toledo,  at  102-075.  See 
V.  78,  p.  839,  for  description  of  bonds. 

St.  Clair  Township,  Pottawatomie  County,  Kan.— Bond 
-Ejection.- Bonds  in  aid  of  the  Topeka  Frankfort  &  North- 
western Railroad  will  be  voted  on  at  an  election  to  be  held 
April  13. 

St.  Joseph  (Mo.)  School  District.— Bond  Election.— At  the 
spring  election  the  question  of  issuing  $95,000  school  and 
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Town  of  Bloomfield,  N.  J. 

WA.TER  SYSTEM  BONDS. 

Sealed  proposals  will  be  received  by  the  Town 
Council  of  the  Town  of  Bloomfield  for  all  or  any 
part  of  an  issue  of  $90,C00  i%  Coupons  (with  privi- 
lege of  registration)  Water  System  Bonds  of  said 
Town,  Bonds  to  be  of  the  denomination  of  $',<'00 
each,  to  be  dated  APRIL  1.  190i,  and  to  mature 
|l6,0t0  April  ],  1919.  and  $.'),000  annually  thereafter 
nntil  al  are  paid,  Intereet  payable  feml-annually, 
on  April  1  and  October  1.  Both  interest  and  prin- 
cipal payable  at  the  office  of  the  United  states 
Morti^age  &  Trust  Company  in  New  York  City. 

The  Bonds  win  be  engraved  under  the  supervision 
of  and  certiaed  a^  to  genuineness  by  the  Uulted 
States  iMortgage  &  Trust  Company,  and  the  legal- 
ity approved  by  J.H.Caldwell,  Ksq.,  of  Ivew  York 
City,  whose  opinion  as  to  legality  or  duplicate 
thereof  will  be  delivered  to  the  purchaser. 

A  certified  check  for  3%  of  the  amount  of  bonds 
bid  for,  payable  to  Harrv  L.  Osborne,  Treasurer  of 
the  Town  of   Bloomfield,  N.  J.,  must  accompany 

acb  bid. 

Tne  right  is  reserved  to  reject  any  or  all  bids. 

Proposals  should  be  endorsed  "Proposal  for  Water 
System  Bonds"  and  be  addressed  to  William  ti. 
Johnson,  Town  Clerk,  Bloomfield,  N.  J.,  and  will  be 
received  at  tae  Town  Clerk's  office  in  Bloomfield  or 
at  the  United  States  Mortgage  &  Trust  Company, 
65  Cedar  Sireot,  New  York  City,  until  lO'SO  o'clock 
A.  M.,  Monday,  A  pril  4,  ivOi,  and  will  be  opened  at 
1  o'clock  H.  M",  April  1, 1904. 

Delivery  of  the  bonds  will  be  made  on  April  8, 
1901,  at  11  o'clock  A.  M.,  at  the  office  of  the  United 
States  Mortf/age  &  Trust  Company,  New  York 
City. 

GEORGE  PKTERSON. 
Chairman  Town  Council, 
Town  of  Bloomfield,  N.  J. 
WILLIAM  L.  JOHNSON 

Town  Clerk. 

Bloomfield.  N.  J.,  March  18, 1904. 

FINANCIAL  STATEMENT. 

Assessed  Valiiation  (iy03)  $5,071,875 

Bonded  Indebtedness,  including  this  issue,     381,000 

Other  Indebtedness 16,000 

Population,  Census  1900 9,668. 


C.  E.  Goodman  &  Co., 

2  Wall  Street,  New  York. 

Investment  Securities. 


BANK     STOCKS     A     SPECIALTY 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  OO 

CLEVELAND.  BOSTON. 
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CLARKE    COUNTY,    OA. 

ROAD  IMPEOYEMENT  BONDS. 

Sealed  bids  will  be  received  by  the  Board  of  Com- 
missioners of  Roads  and  Revenues  nf  Clarke  County, 
Georgia,  until  12  o'clock  M.,  APRIL  It,  1904,  for  the 
purchase  of  §100,000  Clarke  County,  Georgia,  Road 
improvement  Bonds.  Bios  may  be  made  for  the 
whole  amount  or  any  part  thereof.  Bonds  are  to  be 
of  the  denomination  of  $500,  dated  Julv  1st,  1901,  and 
payable  $1,500  annually  for  the  first  ten  years,  $4  OUO 
annually  for  the  next  fifteen  years  and  $5,000  annu- 
ally for  the  next  five  years.  Principal  and  interest 
payable  in  gold  at  Athens,  Ga.,  or  New  York  City. 

interest  4  per  cent,  payable  January  1  and  July  1. 

Bonds  are  to  be  delivered  July  1,  lyOi. 

These  bonds  are  Issued  by  the  authority  of  the 
Constitution  and  laws  of  said  State  and  by  an  over- 
whelming vote  of  the  people,  and  have  been  val- 
idated by  the  courts. 

AssesB  ed  val  uation  of  property $8,500,000 

Market  value  of  property 8,000,000 

Populationin  1900  17,708 

Estimated  population  in  1904  over 20,000 

Entire  indebtedness.  Including  this  issue..      181,000 

County  has  never  defaulted  In  payment  of  any 
debt. 

Bach  bid  must  be  accompanied  by  a  certified  check 
for  2}^  per  cent  of  the  amount  bid  for,  to  be  for- 
feited to  the  said  county  if  bid  is  accepted  by  the 
Board  and  not  complied  with  by  the  bidder.  All 
bids  must  be  endorsed  "Proposals  for  Road  Im- 
provement Bonds  "  and  directed  to  "A.  L.  Mitchell, 
Clerk  Board  of  County  Commiaslfiners,  Athens.  Ga." 
The  right  to  reject  any  and  all  bids  is  expressly  re 
served. 

THOS.  P.  VINCENT, 
Chairman  Board  of  County  Commissioners 


FAKSON.  LEACH  &  CO.. 

Public  Securities, 

UHICAOU.         MBW  YORK.  B08T0H 

PHILADELPHIA. 


T.  B.  POTTER, 

MUNICIPAL  and      RONDS 
CORPORATION      DUINU^, 

172  Washington  Street, 
CHICAOO,         -       •       •        IL.Li». 

LIST    ON    APPI.ICATIOM. 


NEW  LOANS. 

I^ESCI]VI>EI>. 
^10,000 

WATERBURY,  CONN. 

4^  SEWERAGE  BONOS. 

aty  Clerk's  Office,  City  Hall,  \ 

Waterbury,  Connecticut,  March  22, 1904.  J 
The  issue  of  $10,00-'  worth  of  the  Sewerage  Bonds  of 
the  City  of  Wateroury,  bearing  a  rate  of  interest  of 
four  per  centum  (4)1)  per  annum,  advertised  in  the 
Commercial  AXD  Financial  Chrijnicle  March  19, 
lt)04.  has  beeu  rescinded.  At  a  meeting  of  the  Board 
of  Aldermen  of  the  City  of  Waterbury  held  March 
21, 1904,  the  votes  authoriiing  the  issue  of  said 
bonds  p.'issed  by  said  Board  March  14, 1«04,  were 
rescinded. 
For  further  information  address, 

GEORGE  H.  NBTTLETON,  City  Clerk, 
City  Hall,  Waterbury,  Conn. 


NEW    YORK    CITY 


ZWh    GOLD 


TAX-EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  WaU  Street,  New  York. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Conoress  Street,  Boston. 

36  NASSAU   HTRKKT.  MKW  YOliK. 


STATE.  CITY  k  RAILROAD   BONDS. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY,  COUNTY  BONDS. 

AND  TOWNSHIP    ===z 
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175,000  njannal-tralnlnir-echool  bonds  at  not  exceeding  i%  in- 
iermt  will  t)f  fu^>mltteil  to  a  vote  of  the  people. 

8t,  MarjJi.  Ohio.— «<'n<l  Sni«.-On  March  16  the  119,000 
i^t  20-y»-ar  refaniHcjf  iKtnds  deecrtbed  in  V.  78,  p.  88W.  were 
awarded  to  the  Provident  Savinfja  Hnnk  &  Trnst  C«>.,  Cincin 


nati,  Rt 

ProT  .S*v 


Fol lowing  are  the  bids 

t'ourlty  SnvliiKS  Hnnk  &  Tr. 


104  f.i) 

Hk  Jk  Tr  Co  .On.»ll',ST4  0() 

H.("k.Cinelnn»tl   .    H«.7<J2  BO 

\    ■     •Clnciniistl.   U).:«S100 

\i.. i:iH»e..   Ui.^'OTO 

;oriu:iii   Bank.  Cln.   19,*•:^00 


Co..  ToUhIo. $10,?<H  00 

S.  Kulin  .Ik  Sons.  Clnrlnnntl..  l».as.M)0 
l)Hvti>ii  Sav.  .*  Tr  «o.  o'lon.  ID.irtrtOO 
llav'lon.  .Mlllor  A  Co..  Tleve.  li'.vJSrt  fO 
w.  .1.  llityeH  .t  Sons.  Cleye...  It). 1-7  0" 
W.  H.To<ld  A  Co..  Cinoin....   1W.3«>  00    P.  S.  HrlKKU  4  Co..  CIncIo 19.09(500 

8t.  MarjV,  OnU— Debenture  Offering— Proposala  will  be 
received  nntU  7::i0  r.  M.,  March  28,  by  L.  Hastone,  Town 
Clerk,  for  |2S,500  A%  debentures,  matnring  part  yearly  for 
twenty  years. 

San  Ulesro,  Cal.— Bond  Sale.— The  $160,000  41^?;  water,  the 
$89,000  4^<  water  and  the  $140,000  4>^*  eewer-extension 
bonds  described  in  V.  78,  p.  1006,  were  awarded  to  E.  H. 
Rollins  &  irons  of  Chicago. 

Schenectady,  N.  Y.— .Bond*  .<4«</iort«eci.  — Ordinances  have 
pasped  the  Common  Council  authorizing  the  issuance  of  the 
$75,000  sewer.  $50,000  fire  and  |110,000  water-department 
bonds  mentioned  in  the  Chronicle  March  12. 

SheDandoata,  Ta.— Bonds  ^?it/iori«ed.— This  place  has  been 
authorized  by  the  Legislature  to  negotiate  a  loan  for  water 
purposes. 

SoDth  Stillwater,  Minn.— Bond  OjTerinfli.— Proposals  will 
be  received  until  7:30  p,  M.,  April  3,  for  $15,0C0  655  2-16-year 
(serial)  electric-light-plant  bonds.  Securities  were  author- 
ized at  a  recent  election  by  a  vote  of  138  for  to  49  against. 

Stra<barg,  Va.— Bonds  Authorized  by  Legislature. — The 
Issuance  of  bonds  for  water  works  has  been  authorized  by 
the  State  Legislature. 

Swarthmore,  Fa. — Bond  Election. — An  election  will  be 
held  in  this  thorough  April  5  to  vote  on  the  question  of  is- 
suing $6.0C0  bonds. 

Tecnmgeh  (Neb.)  School  District.— Bond  ^BZecfton.— At 
the  regular  spring  election  April  5  the  question  of  issuing 
|17,00u  school-house  bonds  will  be  submitted  to  a  vote. 

Toledo,  Ohio.— Bond.9  Authorized, — The  City  Council  has 
passed  ordinances  providing  for  the  issuance  of  the  follow- 
ing bonds  : 


12.40007  411  Sewer  No.  8t)2  bondx.    Date.  March  28,  1V04.    MHturlty.  "unt  to  ex- 
coed  ti,2iu  t)7  tn  nnv  one  vear  lioiwccn  1H05  and  imut,  InclUBlve." 
431  10  4«  Sewer  No.  903  liDUds.     Dale,  March  a3.  11104      Maliii  Ity,  "not  to  ex- 

ci'oil  »ld3l  lu  in  any  ono  year  benvoon  11106  and  l(tO«.  Inclusive." 
f)64  80  4*  Sewer  No.  «H  hondi.     Maturity,  "not  oxcocdlUK  »'^M4  .'•0  In  any  one 

voar  Dotwoon  11105 and  19"ti."    Dale  of  bonds,  Kol>.  IS.  1904. 
884  34  4t  Si>\v«r  No.  WU  bonds.    Maturity,  "not  oxceOdlUK  1424  34  in  anv  ono 
year  butweon  IKOB  and  IPd".  Inclusive."    Date  of  bonds,  Veo.  4,  19iii. 
I,S36  42  4%  Sowor  No  HlObonds.    Maturity,  "not  oiceedlnu  ♦036  4VJ  In  any  ono 

year  bclwcisn  I!)06  and  l9i'<V  tnclu.ilvo  "    Date,  March  11,  19U4. 
4,000  16  i%  Sowor  No,  HI><1  bonds      .Maturity,    "not   exceodlnn   $2,000  Itl  In   any 
one  year  hetweon  1906  and  1900,  lucluslvo  "    Date  of  bonds.  Mar.  11, 
19U4. 

Interest  on  all  issues  will  be  payable  semi-annually. 

Urbana,  Ohio.— Bonds  Authorized. — The  City  Council  has 
authorized  the  issuance  of  |650  6;^  Locust  Street  assessment 
bonds. 

Yincennes  Township,  Ind.  —Subsidy  Defeated.— A  sub- 
sidy of  $37,000  in  aid  of  the  Vincennes  West  Baden  &  Louis- 
villp  Traction  Co.  was  defeated  at  the  election  held  March  12. 

Wapakoneta.  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M  ,  April  4,  by  Charles  E.  Fisher,  Village 
Clerk,  for  |7,n00  5i  water-works  bonds.  Denomination, 
$500.  Date,  March  1,  1904,  Interest,  semi-annual.  Maturity, 
$500  eaoh  six  months  from  March  1,  1907,  to  Sept.  1,  1913, 
inclusive.    Cash  deposit  of  $200  required  with  bids. 

Washington  (Pa.)  School  District.— Bonds  Fofed.— This 
district  on  March  22.  by  a  vote  of  279  to  288,  authorized  the 
issuance  of  $100,000  5%  building  bonds.  Details  of  issue  to  be 
determined  later. 

Waterbury,  Conn.— Bond  Sale.— On  March  21  the  1100,000 

3}4%  1-20-year  (serial)  water  bonds  described  in  V.  78,  p.  841, 
were  awarded  to  Robert  F.  Griggs  of  Waterbury  at  par  and 
interest.    This  was  the  only  bid  received. 

Bond  Offering  Withdraivn.—Aa  will  be  seen  from  the 
official  notice  among  the  advertisements  elsewhere  in  this 
Department,  the  offering  for  sale  April  18  of  |10,000  i%  coupon 
sewer  bonds  has  been  withdrawn,  the  Board  of  Aldermen 
having  rescinded  its  action  in  authorizing  the  issue. 

Weiser  (Idaho)  Independent    School    District.— Bond 

Election.— We  are  advised  that  an  election  will  be  held  in 
this  district  to  vote  on  the  issuance  of  $5,500  funding  and 
$24  500  improvement  10-20-year  (optional)  bonds  at  not  ex- 
ceeding &i  interest. 


INVESTMENTS. 
R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NE"^    YORK    A^S^D    BOSTON 

STOCK  EXCHANGES. 

HTATE.  MUNICIPAL.  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 

Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 


MUNICIPAL 

AMD 

Public  Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Franelseo. 

MacDonald,  McCoy  k  Co., 

aumCIPAL    AMD    CORPORATIOK 

BONDS. 

171  La  Salle  Street,  Cbicago, 


INVESTMENTS. 


Perry,  Coffin  &  Burr, 
(NVESTMENT  BONDS 

60  State   Street, 
BOSTON, 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 

MUNICIPAL    BONDS. 

£.  C.  Stanwood  &  Co., 

BANKBRS. 

95    Milk    Street, 
BOSTON. 

AND     STOCK 
CERTIFICATES 

Handsomelr  engraved,  or  In  cheaper  style 

(not  cheap  looking)  partly  printed  from 

type.     Send  for  samples  and  estimates. 

100  Certi^cates  13  to  125.  SealPress%\m.  Quicfc  TTor*. 

Albert   B.   King    &   Co., 

Engrax^ers  and  Ltthugraphers, 
105  William  Street.  New  York  City. 


BONDS 


Chronicle  Numbers  Wanted. 

1802— Jan.  2, 16;  Feb.  27;  April  8,  23;  Oct.  16;  Dec  10. 

1893— Jan.  7.  21.  28^  Feb.  4;  March  4;  April  16;  May  6, 
13, 20, 87;  Jnne  10. 

1804— Jan.  13,  20,  27;  Feb.  3;  April  7;  June  83. 80. 

1896-Jan.  11;  Feb.  1.  8, 15;  Apr.  18;  Jnne  27. 

1890— Jan.  21,  28;  Feb.  18,  25;  April  16;  May  20;  Jnne  8. 

Quotation  Supplement -Jan.,:Feb.  and  April 
18«tf;  Jan.,  March,  1901. 

Investors'  supplement- Issnea  Jan.  and  May, 
1893,  Jan.,  1900  and  1901. 

Will  pay  10  cents  a  copy  for  the  Chronicles  and 

15  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANY. 

76H  Pine  St.,  New  York  City. 


IVIISCELLANEOUS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  H  to  5}4^. 


Printed  lists  and  prices  npon 
application. 


The  American  Mfq.Co. 

MANILA,  8I8AL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New    York. 


DTHITING'S    PAPERS. 


For  Business  Correapondeuoe. 

Whether  for  letter  written  with  your  own  hand,  or 
byCthe  typewriter,  are  UNEQUALBD.  Their  quality 
Is  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Pairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  baving  them  made  by  the 

WHITING  PAPER  COMPANY, 

H01.Y0HE,  niASS. 

New  York.        Philadelphia.       Chica<ro. 
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Watertown,  Mass.— Loan  Awarded.— The  $100,000  loan 
maturing  Sept.  1,  1904,  was  awarded  on  March  22  to  Geo. 
Mixter  of  Boston  at  8*98$?  disconnt  and  $1  50  premium.  The 
following  bids  were  received  : 


DUeount. 

Geo.  Mixter,  Boston 'S-m% 

R.  li.  Day  *  Co.,  Boston 4-00* 

ITNM  ..■■■••.  4''^4^ 

Biak'e  Bros.'  i  Co..  Bostoi)".'.! ." ."  .'♦4*07it 


Discount. 

Bond  &  Goodwin.  Boston 4"09% 

Edgerly  4  Crocker,  Boston i'lTS 

Blodset.  Merrltt  4  Co..  Boston..  4'28« 
Lorlng.Tolman  iTuDper,  Boat..  4-2fl56 
Farson.  Leacb  &  Co.,  Boston i'iO% 


*  And  $1 50  premium. 

West  Carrollton,  Ohio.— Bond  Sate,— On  March  14  the 
|7,000  H  sewer  bonds  described  in  V.  78,  p.  786,  were  awarded 
to  Seasongood  &  Mayer,  Cincinnati,  at  115'54. 

West  Mausfleld,  Ohio.— Bond  O^ering,—  Proposals  will  be 
received  uctil  12  M.,  April  1,  by  C.  D.  Atkinson,  Village 
Clerk,  for  |11,000  4%  electric-light  bonds.  Authority,  Section 
2835,  Revised  Statutes  of  Obio.  Denomination,  $250.  Date, 
April  1,  1904.  Interest,  March  1  and  September  1  at  the  office 
of  the  Village  Treasurer.  Maturity,  $250  each  six  months 
from  March  1,1905,  to  Sept.  1,  1926,  inclusive.  Certified 
check  for  $100,  payable  to  the  Village  Treasurer,  required. 
Bonded  debt  at  pr^^sent,  $3,000.   Assessed  valuation,  $175,000. 

Wheeling,  W.  y a.— Bond  Election  Proposed.^The  Board 
of  Trade,  at  a  meeting  held  March  18,  passed  a  resolution  re- 
questing the  City  Council  to  call  an  election  to  vote  on  the 
question  of  issuing  $800,C00  water,  street  and  gas  bonds, 

WilliamsbnTgr,  Va.— i?ond  Election.—The  City  Council  has 
decided  to  submit  to  a  vote  of  the  people  the  question  of  issu- 
ing $30,000  water-works  bonds. 

Win  dber,  Pa,— Bond  SaZe.— The  $12,000  sewer  and  build- 
ing bonds  offered  on  March  4  have  been  awarded  as  4}^  V^t^ 
certs  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  101.    See  V.  78, 
p.  730,  for  description  of  bonds. 

Woonsocket,  K.  I.— Bonds  Proposed.— This  city  seeks  legis- 
lative authority  to  issue  $150,000  water-works-improvement 
bonds. 

WyomiDg,  Ohio.— Bond  Sale. — The  Western  German  Bank 
of  Cincinnati  was  the  successful  bidder  on  March  5  for  the 
$2,000  H  boulevard  and  the  $1,471  94  5^!  sidewtilk-assessmwt 
bonds  described  in  V.  78,  p,  730,  paying  $2,017  60  and  $1,534  79, 
respectively,  for  the  same. 

Wood  County  (P.O.  Bowling  Green),  Ohio.— Bond  SaZe. 
—On  March  17  the  $50,000  5%  highway  and  the  $30,000  5% 


bridge  bonds  described  in  V.  78,  p.  841,  bide  for  which  were 
opened  on  March  14,  were  awarded,  the  former  to  the  Toledo 
Savings  Bank  &  Trust  Co.  at  102-35  and  the  latter  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  105'05.    Following  are  the  bids  : 

„  ,         _  150.000  Bands.     $30,000  BoniU. 

Toledo  Savings  Bank  &  Trust  Co $51.175  00  *:!  1.325  06 

W.  .1.  Hayes  &  Son8,:Cleve)and 60.915  00  si. 516  00 

R.  Kleybolte  &  Co.,  Cincinnati 50,926  00  3 1 .440  00 

Parson.  Leach  &  Co..  Chicago  60.90350  31.2B700 

The  Lamprecht  Bros.  Co.,  I  leveland 50,875  "O  3l,i00  00 

Denlson.  Prior  A  Co..  Cleveland  and  Boston 60,90  00  

Fuller,  Parsons  ASoyder  Cleveland 50,750  00  31.42500 

New  First  NHtlonal  hank.  Columbus ,"50,70000  31,12600 

Well.  Roth  *  Co.,  Cincinnati 59,680  00  31,129  00 

P.  S.  BriKBsA  Co.,  Cincinnati 50,525  00  30,625  00 

Feder,  lioizman  &  Co.,  Cincinnati 50.500  00  SO.nSOOO 

Spltzer&Co..  Toledo 50,450  00  

H.  R.  Ashbronk 50.402  02  

S.  A.  Kean.  Chicago 60,87000  30.4S0  00 

W.  R.  Todd  &  Co  .  Cincinnati 60,12500  30.677  00 

Secarily  Savings  Bank  &  Trust  Co.  Toledo 31,01250 

5  Kuhn  &  Sons,  Cincinnati        81,27600 

Merchants'  National  Bank,  Toledo 81,850  OO 

Fremont  Savings  Bank,  Fremont 31,275  00 

The  reported  award  of  these  bonds  to  MacDonald,  McCoy 

6  Co.  of  Chicago  is  incorrect. 

Yonkers,  N.  l.—Bond  Sale.- On  March  18  an  issue  of  $40,- 
000  4%  20-year  water-improvement  bonds,  dated  April  1,  1904, 
was  awarded  to  Rhoades  &  Richmond,  New  York  City,  at 
104  69.     Interest,  semi-annual. 

York  and  Leicester  (Towns)  Union  Free  School  District 
No.  7,  Livingston  Connty,  N.  Y.—Bond  Sale  —Oa  March  21 
$14,000  i}{%  sohool-building  bonds  were  awarded  to  Isaac  W. 
Sherrill  of  Ponghkeepsie  at  101*264.  Danomination,  $1,400. 
Date,  day  of  sale.  Interest  annually  on  December  1,  Ma- 
turity, $1,400  yearly  on  Dec.  1  from  1904  to  1913,  inclusive. 

Yoangstown,  Ohio. — Bond  Offering.— PropoBAla  will  he  re- 
ceived until  2  p.  M,,  April  18,  by  Wm.  I.  Davies,  City  Aud- 
itor, for  the  following  bonds  : 

$4,750  5%  fire  engine  bonds.    Maturity,  one  bond  |476  yearly  on  Oct.  1  from 
1900  to  1915,  Inclusive. 
550  5^  sidewalk  bonds,  maturing  Oct.  1, 1908. 

Bonds  are  dated  April  25,  1904.  Interest  will  be  payable 
semi-annually  at  the  oflBce  of  the  City  Treasurer.  Purchasera 
must  be  prepared  to  take  the  bonds  not  later  than  April  25, 
1904,  the  money  to  be  delivered  at  one  of  the  city  banks  or  at 
the  office  of  the  City  Treasurer.  A  certified  check  for  2i  of 
the  amount  of  bonds  bid  for  must  accompany  proposals, 
which  must  be  made  for  each  block  separately. 


AUDIT  COMPANIES. 


The  Audit  Company 
OF  New  York. 

AUGUST  BBLStONT 
Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHELL 

Vice-P*re8ldents. 

THOMAS  L.  GREENE, 

Vice-President  and  General  Manager. 

GEORGE  W.  YOUNG,  Treasurer 

Audits, 
Examinations,  Appraisals. 

NEW  YORK: 

Matnal  Life  Bnildings, 

43  Cedar  Street 

PHIL.ADE1.PHIA.  CHICAGO. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDINQ 
CHICAGO. 

Publio  Aooounianis  and  AudiioPi. 

OFTICBRS 
L.  A.  WALTON,  President. 

F.  W.  LITTLE,  Vloo-PreBldont. 

0.  D.  ORGAN,  Seo.  and  Treat. 

C.  W.  KNISELT,  ManaKBi 
DIBBCT0B8; 
A,  a.  BaoKXB,  A.  G.  Becker  tt  Co.,  ChlcaRO. 
F.  W.  Little,  V.-Pres.  Peoria  Gas  &  Blea  Co.,  Peoria 
&.  A.  BTTHXB,CaBh'r  Nat'l  LIto  Stock  Bank,  Chicago 
J.  B.  Walsh,  Pres.  Chloaeo  National  Baok,Cbioago. 
L.  A.  Waltok.  V..Pre».  Equitable  Trust  Co.,  Chicago 


Atlantic  Matnal  Inanranoe  Company  Mcrlv 
of  All  Years  Bonsht  and  Sold. 


JOHN  M.  GILLESPIE, 

Soom  No.  620  Atlantic  Bnlldingr, 
49-61  Wall  Street,  NEW  YORK 


A.  G.  Becker  &  Co., 

(DJOOBPOKATKD.) 

COMMERCIAL     PAPER, 

S.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago. 


INSURANCE. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th.  1904. 
The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  foUoioing  sialemtnt  of 

its  affairs  on  thestst  of  December,  igoj ; 


Premiums  on  Marine  RIbIts  from  Ift  January,  1903,  to  31st  December,  1903. 
Premiums  on  Policies  not  marked  off  Ist  January,  1903 


$3,174,147  73 
800,368  56 


Total  Marine  Premiums $3.974.516  29 

Premiums  marked  off  from  let  January,  1903,  to  31st  December,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  ___^___^_ 

Rent  "  "  "         less  Taxes 111,923  77       $448,108  97 

Losses  paid  during  the  year  -which  were  estimated 

In  1902  and  previous  years  $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1,065,141  8S 


Less  Salvages 

Rb-insurauces 


$146,587  55 
64.028  75 


$1,387,632  62 
210,616  30 
$1,177.016  32 


Returns  of  Premiums  and  Expenses,  $467,841  97  

The  Company  has  the  following  Aseetn,  viz.:  ,  „«  ^„ .  ^« 

United  States  and  State  of  New  York  .-^took;  City,  Bank  and  other  Securities $5,170,084  00 

Special  deposits  in  Banks  and  Trust  Companies ...........  1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000  3,864,000  00 

Premium  Notes  and  Bill  Receivable WV  ltl07,221  88 

Cash  in  ti.e  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries So  ici  SI 

ash  In  Bank 89.46172 


Amount $12,025,021  81 

Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
i'nereof  or  their  legal  r^preseuiatl  ves.  on  and  alter  Tuesday,  the  second  of  Febt-uary  ne.xt. 

The  outstanding  oertitioates  of  the  issue  of  1  898  will  be  redeemed  and  paid  to  ihe  holders 
thereof  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  ne.xt,  from 
which  date  all  iuteres*^  thereon  will  cease.  The  certiUcates  to  be  produced  at  the  time  of 
payment,  an    caiice^t^^.^  ^^^^  ^^  declared  on  the  net  earned  premiums  of  the  Company 

for  the  year  ending  31st  December,  1903,  tor  which,  upon  application,  certiUcates  will  be  Issued 
on  and  alter  Tuesday,  the  third  of  May  next.  g.^By^-ilS^^^yi^^ov^D-'lioNES,  Secretary. 


aUSTAV  AMSINCK. 
FRANCIS   M.  IJACuN, 
JOUN  N.  BKACll. 
wiLMAM   «.   15()l  I  TON 
TiCUNoN  H.    I4KOU-N, 
WALDKON   1>.   UHOWN, 
JOSKTH  H.IHAI-.MAN, 
GBOKGH  i\  CLAKK, 
-^OKNKLIUS  Kl,l>KRT, 
IWALU  FLEIT-MANN, 


TRUSTEES. 

nEURKUT  I..  OUIOGS. 
•  LKMIOT  A.  GIUSCOM, 
ANSON  \V.  IIARI», 
M"Rinrt  K.  .IKSCP. 
I.KWIS  CAriS  LKDVARD, 

FRAiNCis  ij.  ].K,t;(jivnv 

niAHLKS   l>.  J.KVKRICri. 
LEANDWR  N.  I.OVELL, 
OKOHGK   U.  MACY, 
rUARI.KH  11.  MAKSUALL, 
W.  U.  11.  MOORfc;, 


LRVI  P.  MORTON, 
UICNUV  PARISH, 
KREDKltlC    A.    PARSONS 
DALLAS  U.  J'RAT'l' 
(JKOlUiH!    W.    gUlNTARD. 
A.  A.  RAVKN. 
JOHN  !..   RIKKU, 
I)()U(3LAS  ROniNSON, 
GUSTAV  U.  SCHWAB, 
WILLIAM    C.  STUllUBS. 


A.  A.  RAVEN,  President. 
F.  A   VAKHOiiS,  Viref  res' I. 
CORNELIUS  ELDERT,  3d  Tice-Pre^t. 
THEO.  P.  JOHNSON,  jf/  Vice-Pres't. 
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J.   Q.   WHITE    &    CO., 

Engineers,   Contractors, 
48-49  Exchange  I'laoe,  New  York. 

Inveetigations  and  Reports  on  Electric 

Kaihvay.   Gas,  Electric   Light,   and 

Power  Trunsmission  Properties 

for  Financial  Institutions 

and  Investors. 

BlKtrle  B«ilw»yB,  ElMtrle  Light  and  ElMtrk 
Power  Flanta  Financed,  Designed  and  Built, 

LUMUON    C'OKKKHFONDENTS: 
J.     O.     \«HITE    <V-    CO.,     Limited, 

■J-Jn  (ollcsc  Ulll,  Cannon  8t. 

MURALT  &  CO., 

Engineers  and  Contractors, 

25  Pine  St.,  New  York. 

COMPLETE  ELECTRIC   PLANTS. 

KLECTRIFICATION    OF    STEAM    RAILROADS 

ALTERNATING  CURRENT  SYSTEMS 

A  SPECIALTY. 

Battles,  Heye  &  HarrisoD 

BankBFt  and  Bond  DBahrt, 

l.iS    (*OCTU    KODR.TB    HTKEBT, 
PHILADKLPHlJl. 

3il   BROAO^V  AY.     WKW     VOMIK 


Uciu  XJovIi  ^tocti  g-ecltauflc  gouses. 


NOW    READY. 


HA.IVD-BOOK: 


OF 


Railroad   Securities. 

(Iisaed  Semi- Annually  by  the  Publishers  of  the 
CJosMEBCiAL  <t  Financial  Chbonicle.) 


JANUARY    EDITION. 


TERI»Si 
Price  of  Single  Copies,       -       -       $1  00 
To  Snbscrlbera  ol  tlie  Clironlcle,         T» 

To  Bankers  and  Brokers  in  quantities,  with  thetr 
tarda  lettered  In  gUt  on  the  cover,  at  special  rates. 


WILLIAM  B.  DANA  COMPANY 

Pine  Street,  coi.  Pearl  Street  New  York, 


RANGE  OF  PRICED 


rOB  92  TJSABS. 


1882—19  OS. 


OUB  ANNUAL 

THE     FINANCIAL     RETIETV 

Olves  a  monthly  range  of  Stock  and  Bond  Prices 
for  five  years.    We  can  supply 

1887  issue  which  gives  1882-1886 
1892  "  "  "  1887-1891 
1897  "  "  "  1892-1896 
1902  "  "  "  1897-1901 
1904     "         "         '<     1899-1903 

PRICK.  12  PBR  COPY. 
Some  earlier  Issues  may  be  had  at  |5  00  a  copy. 

WM.  B.  DANA  COMPANY, 

»««  PINE  ST..  NEW  YORK. 


SIMON  BORG  &  CO., 

BANKERS, 

M9mberi  of  Nev  York  Block  Machangt. 
No.  20  Nassaa  Street,     •     New  York. 


High-Qrade 

InYestment  Bonds 

and  Guaranteed  Stock?. 


Deterlptive  Cirenlar  sent  upon  Applieation, 

LADD,WOOD  &  C0.3 

Member!  New  Tork  Stock  Bzohange, 

INYESTMENT   SECURITIES. 

7   AA^ALL  STREET. 


Fhsodorx  Wilson,  Member  N.Y.  Stock  Ex. 

QlOBOI  H.  WATSON  JK. 

William  Hkbbbbt,  item,  N.T.  Stock  Sl». 

Wilson,  Watson  &  Herbert, 

BOND  AND  STOCK   BROKERS 
The  Hanorer  Bank  Bnilding, 

Comer  Nassau  and  Pine  Streets, 
NE\r  YORK. 

EX.  NORTON  Sb  CO., 

94  ExchunK*  Plsioe,  New  Tork. 

Ox.  MOBTON,  Mem.  N.T.  Stoek  Kx.   Gko.  F.  Nobtoh. 

INTESTOE£NT  SECURITIES. 


Howard  Lapsley  &  Co., 

15  BROAD  STREET,  N,  Y. 

Transact  a  General  Banking  and  Stock 
Exchange  Business. 

ACCOUNTS  OF  BANKS  &  BANKERS  SOLICITED. 
IKTEEEST  ALLOWED  ON  DEPOSITS. 

Private  Wires  to  Cincinnati  and  Chicago. 


BOODT,McLELLAN  &  CO. 

BANKERS, 
No.  57  Broadway,  New  York  City. 

Members  New  York  Stock  Bzchaoge. 

STOCKS,  BONDS  and  INYESTmtlNTS. 

Orders  Executed 
For  Investment  or  on  Margin. 


John  H.  Davis  &  Co., 

BANKERS, 

No.  10  WALL,  ST.,  NEW  YORK. 

Orders  for  Stocks  &  Bonds  executed  at  all  exchanges. 

Kspecla)  attention  given  to  supplying  high-class 

INVESTMENT  SECURITIES. 

R.   J.   Jacobs  &  Co., 

41  New  Street. 

Membera  N.  Y    Stock  Exchange. 

Orders  Executed       Investment  or  on  Margin. 

INVESTMENT  SECURITIES. 

W.  H.  Goadby  &  Co., 

BANKERS  AND  BROKERS, 

NO.    74    BROADWAY,    NEW    YORK 


R.  T.  Wilson  &  Co., 

BAITKSSS  ft   COMMISSIOir   KSSCHAITTS, 
33  Wall  Street,  New  York. 


BXBA  LlHOOUr.  WU.  W.  OAMWMUm. 

Philip  Ccstis. 

LINCOLN.OASWELL&OO. 


Meinliers  of  New  York  Stook  Exehav 


Investment  Securities. 


18  TTall  Stree  . 

A.  M.  KIDDER  &  CO, 

BANKERS, 

18  WALL.  STREET,   NEW  YORK. 
EstablUhed  1865. 

MBMBBBS  OF  NHW  YORK  STOCK  HXCHANOB, 

Allow  Interest  on  deposits  subject  to  slKbt  cheek. 
Bny  and  tell  on  commission  stocks  and  bonds,  and 
deal  In 

RAILROAD  BONDS. 

GUARANTEED  STOCKS. 

HARRIMAN  &  CO., 

EQUITABLE    BUILDING,    NE\¥    YORK. 

BANKERS  AND  BROKERS, 

Transact  a  Oenerai  Banking  and  Stock  Ezchaaga 
BnslnesB.    We  make  a  specialty  of 

Investment  Seonrities. 

BRANCH  OFFICE,  BRISTOL  BUILDING, 
500  FIFTH  AVENUE. 

J.  S.  &  R.  D.  FARLEE, 

MEMBERS  NEW  YORK  STOCK  EXCHANQE. 
BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES. 

11  WALL  STREET,  NEW  YORK. 

Parkinson    &    Burr, 

STOCK  BROKERS,  i 

r  WALL  STREET,       53  STATE  STREET. 

NEW^  YORK.  BOSTON. 

Members  of  New  York  and  Boston  Stock  HxohangM. 

Private  wire  between  the  two  offices. 

Information  given  in  regard  to  all  Boston  securities 

and  qnotationi  furnished. 

Wm.  Fahnistocok,  Memb.  N.  T.  stock  Kx. 

T.  J.  MUMVORD,  n.  B.  DODBOH. 

Fahnestock    &    Co., 

BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES. 

2    WALL    STREET. 
We  Make  a  Specialty  of 

BANK  AND  TRUST  CO 
STOCKS. 

P»  J.  Goodhart  &  Co.^ 

Memb»r$  New  Tork  Stoek  MsKharige, 
5T    BROADWAY,      -       NEW    TORK. 

Hbkbt  G.  Campbxll,  vdwis  p.  CAMPBIU 

JAMX8  Qr.  MAOLKAK, 

H,  G.  Campbell  &  Co., 

11  Wall  Street,  New  Yor 

MBMBBBS  NBW  YORK  STOCK  BZCHANQB 

Securities  Bongbt  and  Sold  on  Com- 
mlsailon. 

Jas.  H.  Oliphant  &  Co., 

BANKERS  AND  BROKERS, 

20  Broad  Street,    .    .    New  York. 

TKLBPHONI  No.  3907  COKTLAVDT. 

JA8.  H.  OLIPHANT.  ALFRED  L.  N0BBI8, 

Members  New  York  Stock  Uiobsmge. 

Dickinson,  Grummon  &  Co. 

Membera  New  York  Stoek  ExobaafO 

15  WALL  STREET,         TSl    BROAD  ST.* 
NEW  YORK.  NEWARK,   N.J. 
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